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426,570.617,721.    821 

Brooklyn  Union  Oa*  Co 427,472,  S32 

Rrtinawlok  Dock  .V  IniprOTrment  Co 1022 

BaOhlo  City  Oa*  Co 280.1224 

BnOilo  aeaeral  Kleeirlo  Oo 195.    28« 

BaOMa  Roehaater  A  Pittt.  Ra..230.  870,  ll3l 
Balfklo  rt.  Mary'*  A  Boothweatem  Ry.t-4, 

523,    668 

Rniraio  8treet  Railway* .476,524.    571 

Biirllnatoa  Cedar  Raplda  A  Northern  Ry. 

40,  185,  587.    721 
Bnrllncton  (la.)  Eleotrlo  Ry.  A  LiKhtIng 

Co 1022 

Hn«k  Tnnnel  Co 1184 

HntteClty  Water  Oo 1071 

Caltimet  F.lretrlo  Street  Ry.  of  Chloafco.  1074 
•liimet  •%  Ilncla  .MInInK  Co 378 

Cambria  8teel  Cn 128,    975 

Camden  A  Phl'ndeliihla  Perry  Co 660 

Canails  AtUnilc  Ky. 660 

C*ns<la  n«>iitlierii  Hy II29 

Canadian  Paolflo  Ky 8T9.  519,  996, 

660,770,077,  1131,1170 

Oaaal  A  Claiborne  RR 429 

Canal  A  If  l*cel.  8tock  and  Bond  U«t.    Be* 

IarK«TOB's8DFrLBH»T  (qnarterly). 
Oapa  Fear  A  Yadkin  Tal.  Ky.84, 126,281,    570 


Capo  Glrardean  A  Sonttiweetein  Ry 283 

Capital  City  Ga«  Co  281 

Car  Company  CoDBoUdatlon 280 

Carbon  Oompany  Consolidation 85 

Carnegie  Steel  Co 84,870,925,979, 

1022,1074 

Carolina  Central  RR 378,    472 

Carolina  ,t:  Cumberland  Gap  RB 826 

Carolina  Midland  RR 979 

Oast  Iron  Pipe  Trust 233 

OatakiU  Kleotrlo  By 870 

Central  Branch  Union  Psclflo  Ry "■  378 

Central  District  .t  PrlntingTelegraphCo.7523 

Central  of  Georgia  Ry |P722 

Central  Hudson  Hteamboat  Co 771 

Central  Massachusetts  RR 670,  669,1224 

Central  New  England  Ry.  84,  128,  283, 

570,  822,  1022 

Central  New  York  &  Northern  RR 822 

Central  New  York  A  We«t  RR..523,  822,  871 
Central  Paolflo  RR.... 329,  378,427,472, 

523,617,    721 

Central  RR.  of  New  Jersey 128,  278, 

283,  822,  025,  1022, 1131 

Central  Traction  Co 1227 

Central  Union  GaaOt 186,379,    822 

Central  Union  Telephone  00...33B,  379, 

472,    570 
Central  Vermont  RR..129, 186, 230,  427, 

617.822,871,975,1076 

Centralia  A  (nieater  RR. 72^,  771, 1170 

Cereal  Consolidation 229 

Charlea  River  Bmbankm'nt  Co.  of  Boston  570 
Charleston  CX>nsol.  Rj.,  Gas  A,  Eleo.  (To. .  230 
Charleston  (8.  O.)  Light  .I1  Traction  Co. . .     186 

Chartiera  Valley  Gas  Uo 381 

Chesapeake  A  Ohio  Canal  Co 281 

Chesapeake  A  Ohio  RR 230,    281 

Chicago  ,V  Alton  RR. .  ..40,  330,  281,  !>30. 

3T8,  379,  427,  523,  617.  670,  925,  076, 

1022.  1224,  1225 
Chicago  Burliogton  A  Northern  RR  .379, 

STO,    617 
Chlrago  Barllngton  &  Qnincy  RR  ..186, 

379,  570,771,975,  ^02^*,  1074.  1224 

Chicago  aty  By 127,129,1131 

Ckleago  ConsoLRy 86. 

cue.  OonaoL  TraeUon  Oo.  .330,  472,  723,  769* 

Chloaco  Dock  Co 381 

Ohloago  A  Eaatem  llllnol*  RR.  23 1 ,  771 , 1 131 

Chleago  Edison  Co 973,1180 

Ohleaco  Eleotrlo  Traction  0 231 

Obloago  Fort  Madison  A  Ubb  Mnlnes  RR.      84' 

Ohtoaso  A  Pox  Ijdie  Elec#ia  Ry 186 

Obleago  Great  Western  Ry . .  8  2 , 1 86, 069, 

771,976,1131 

Chicago  A  Harlem  Ry 1074 

Chicago  Indlanapoll*  A  LoalsTlUe  RR. 

281,  47:?,  722,  771,  82»,  1023, 1229 
Chicago  June.  Ry.  A  Union  Stock  Yard* 

OoTr. 329 

ChloafO  Laundry  Oo 1075,  1180 

Chicago  Milwaukee  A  at.  Panl  Ry 40, 

129.478,623,    979 

Chleago  A  Northwestern  Ry 231,  10T2 

f  bloagoAOhIo  RR 528 

Chicago  Packing  A  Provision  Co 925,1180 

Chicago  Peoria  A  Bt.Lonl*  Ry* 722,    976 

rhieago  Ry.  Terminal  Klevator  Co 473 

Chicago  Rock  1  aland  A  Pacific  RR    .  1 86, 

Ii2-A.  1120,  1135 
Chicago  Bt.  Paul.  Minn,  A  Omaha  RR.129,  521 

Cbloago  Street  Railroads 473 

Ohloago  Telephone  Co 220.  1023 

Obleago  Terminal  Transfer  RR 97«,  li;26 

Chleago  Union  Trac.  CX».97e,  1075. 1131,  1225 
Chleago  A  Weat  Michigan  By.. ..  37  6.  871 

914,976.1023,1024,1229 

Chicago  A  Western  Indiana  RR 379,  1IT8 

Choctaw  A  Memphis  RR 231 

Cboetaw,  Oklahoma  A  GnlfRR.  136, 231,    427 

CInn.  A  Miami  Valley  Traction  Co .1229 

anclnnatl  AHosklngnm  Valley  RB 1071 

Clnu.  New  Orleans  A  Texas  Pac.  Ry  .  .84,  976 
Citizens'  Gas  Co.  of  Bridgeport,  Conn —  822 
Citizens'  Gas  Light  A    Heating  Co.   of 

KIndlay.  0 670 

( Itizena'  RR.  Btreet  (Indianapolis). ...40, 

281,  880,  879,  427,  473, 1023 

atlzens'  Water  Co.  of  St.  Joseph.  Mo 670 

City  of  Baltimore  United  Breweries 976 

City  Bond  Prices,    fee  (Jdotatiok  8cp- 

pi.EMKKT  (monthly), 
atr  of  Chicago  Brewing  4  Malting  Co....    976 

CIt'v  llectrtc  Uy.  of  Decatur,  111 120 

<itv  l.UhtliiK  Co.  of  New  York  City 427 

City  Uy.  or  Chicago 231 

City  Ky.  of  Fort  Worth.  Teza* 478 

City  Uy.  of  Indlnnapolls 281,    380 

City  A  Huhurban  Uy 1027 

nty  Tm'tCo.  New  York  City 84 

Olaflln  Co.,  H.  B 91 

Cleveland  Akron  A  Colnmhns  RR...  .925, 

1076, 1131 

Cleveland  Belt  A  Terminal  Ry 871 

Cleveland  Berea  Elyrla  *  Oberlln  Ry 186 

Cleveland  Canton  A  Bouthem  RR       186, 

281,379,617.570,1027 
Cleveland  ann.  Chlo.  A  St.  Louis  RR.....    822 

Cleveland  lOleetrlc  Ry -.Jx 

aevelaiiil  *  Marlettji  Ry *'?il 

aeveland  A  Newcastle  Ry 628 

aeveland  4  Pittsburg  RR 281,  1020 

Coaat  Railway  I'o.  of  Nova  Scotia 1180 

Coin  and  Bullion.    I'rioos  In  New  York 

(weekly.)    Sfc  Bankers' Ga«.    Prices  In 

Ix>n<lon.    fite  Mon.  nndOom.  E:ng.Newe. 

Colorado  Fuel  A  Iron  Co 926, 10J8 

Colorado  Midland  Ky 1181 

Colorado  A  Southern  By 84,  281,  427, 

570»  IvlbO 
Colorado  A  Sonthem  Ry.   AppUoatlon  to 

List  New  Becurltle*. 1027 
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Paoi. 

OttoraiiV&tarBB IIRO 

MmM*  m.  ayKMHe  street  Rr-  Usht 

r*P*w«rO» 1180 

QrtwabU  Ctoetrto  Vrblde  Co Me 

0»l«»>to  By.  of  WMblnirtoD.  O.  O. ..S70, 
^^  61 »,    773 

QttaaiMaBaMaanaBcCO S70 

gJMiW  a— Uwni  Ey 330 

OaiaaMaa  Electrie  Cu  UKblloc  A  Brmk* 

_0» 4a7,070.  723 

'*-' — *— 1 A  ann.  Uldland  RK. 121» 

ilO.)ldtoMiKiae(rloUflitCo..  f* 

^(0.ieMLUU*H«UlM^(»...  110 

,w.*BoeklacOo>l  AlronOn 976 

ikM  Bo«k.  Vaflar  *  Talado  Il*..40, 

^.__^  478,  771. 1083 

Ortaaboa  (O.)  8U««t  Rr sa« 

<>MIHI)I«I  Q>bl>0» 4TI 

<^i«M  wtl  RIeetlto  UfktA  Power Oo.  of 

TaOMH 437 

OmmmmUI  BiritoBe  V«eeklr)."*iM  Com- 

■Mvul  Thaee. 
fHiMWulal    aad   lllMellMieoiM    Newn 

l?J"*it? «'•  8».  1 10,170. 814. 264, 

Sia.399.4l0.  457.  504.  MS,  601,  «&S, 
705,  753,  606,  855.  ail,  916,  1006, 
^  1068.1114,1161,1310 

OoniMirgtel  Tine*  (weekly) .  42,  88, 137, 

!!*>•  9i>  <*<  '^-  S8S>  «31'  480.  530, 
•74,  aaa.  «76.  728,  775,  »30,  SSl.  930, 
_  980, 1030, 107!>,  1137,  1186,  122h 

OMUBOBwealth  Elevtrio  Co.  of  Cblca«o..l  OS  1 

OmiiihuhijI  Air  Capeulr  Co 670 

OMMrd  A  Montreal  RR 1075 

<)MBeetlea(  Uctatlnf  A  Power  Co..  1075, 1132 

OMWlldated  Bay  allee  Ry 473 

WMWllflamd Oa« Co.  (Wew  Yorfc>....281. 

,.,  ^  ^„,  388,377,569,871,1023 

jjMMlMatad  OiU  Co.  of  Ilusbiuv  .  .33?,    381 

CMaoUdalad  Uam  Co 871,926. 1021 

OwwUdatad  L<UceBiiperlorOo.t079,  U31, 1180 

OMaelMjUed  Street  Car  Uo 618,    670 

-"■•ated  Traction  Co 976 

«»ate<l  Water  Co.  of  Scraiiton,  Pa. .  1 1 3'.i 

s-—oUdBtlon  Coal  Co.  of  Maryland 37  7 

OraaoU.-Ually  Prloe  of.  In  London.    See 
»  Moo.  andOom.  Eng.  New*  (weekly). 

Oaaaamer*' Ll(lit  Beat  A  Power  Co 131 

Orattnental  Cement  Co 5";3 

OoDttnantal  Ootton  Oil  Oo 670, 076,    1075 

OoaUaental  Match  Co. 1075 

OoatlBental  Tobaoeo  Co.. .  .377,  523,  617, 

_  670.  771,    926 

^^wr  Oom|>any  CJonaoUdatlon 820 

Omm^.  i  *»  Breadituff*. 

Oorn  ExobaoKo  Bank 722 

OcrraUU  A  Baatern  RR 474 

OBttOB— Sm  alao   the  title  "Cotton"    In 
Editorial  Artloles. 
Astlaultural   Bureau'!    Reporta. 

.   ■■■■■"■ 934.  1189 

Amountof  OopiD  sight  (w'kly) 
Angn»ta  (Oa.)  Wage  Redaction. 
1.  .      .    ™  91,141,    1!»3 

Bubonic  Plague  In  Bombay 483 

ClaMlUcatlMU  <if 933 

OoBAumpttuu  In  Kurope. 

160,  338,  53^,^81,  983.  1188 
Consumption  and  Overland 

Movement. 238,    884 

Cougresa  at  New  Orleans 91 

Egyptian,  Alexandria  Report  by 
Cable  (weekly). 

Egyptian  Crop 141.  884,<1033 

EUK  .r*.  Wage  Dlxpute 

_  »  "1 778,    934 

»»1  >).142,341, 580, 

»—„  .      .1.  '34.    985 

MkporU  of  ^  ams.«ro..from  Qreat 

Britain  .288. 43.5.  578.  780,  1034 
Exports  of  )  ams  from  India  to 

China  and  Japan 682 

.*!'"  Kj7«r  I>lvl<iend» 435, 1088 

"»»:«  Weekly  Crop  Reporta-73i 

782,  834,  884,  1)34.  984, 1033. 

Hff'lL""  Rivers  (weekly). 
P'f'^A'*'''"  U>«»U»'Mlppl...|S34 
India  Bblpmenu  (weekly  Oahle). 
I  nterlor  Tow  u  Movement  (w'k  ly  1 
Ll«cri>ool  Market  (weekly) 
Manchester  Marliets  (weekly). 
Mannfaoturea.Exportsoflmonth- 

„  ' y' •  ■  •  .288.  889.  678,  733.  1 085 

MarkeU  and  Slatlatlos  (weekly)! 
Sm  Commercial  Time*. 

Memphis  Election 141 

New  Ivncland  Mill  Sltuatlon.'oi'. 

222-  lis- 15«'  *^-  ft*i-  "8 

^^U^K  732,  780,  833,  884 
_        *>».  088.  1033.  10H2.  1 189. 1232 
«ew  Orleans  to  New  Yorlt  liy  .sal  1 .    884 
Hew  ^ork  Kxohiingo  ..238,  3-<6. 
679,  884,  034,  984, 1033.  1083! 
0—1      J  ^  "88,  1232 

Overlund  Movement  (wrekly). 
Port   Receipts   and    Dally  drop 

Movement  (weekly).  " 

Presentation  to  Mr.  EUlson 435 

Print  CToth  Sale.  Large 934 

QuotaUons  fur  Middling  at  Other 

MarkeU  (weekly). 
S«««lpt«  from  Plantat'ns  (w'kly) 
Record  Weather  at  the  South . . . .    338 
Sea  I  dand  Movement  (weekly). 
Shipboard  not  cleared  (weekly) 

Southern  Mills 778.  8j3.    034 

Temperature  and  Raliifall  Aver- 

agea..,.  330     7fti 

Texas  SUnda*^  Bale' ■".■.■.■.■.■.■..„.'    934 

Thomaos  Report 934 

Visible  Supply  (weekly): 

weather  Record  (monthly).  779, 1084 

Weather  Reports  by  TBlrgraph 

(weekly). 


Do 

Do 
I>o 

Do 
Do 
Do 

Do 

Do 
S>o 

Do 

Do 

Do 

Do 

Do 

Do 
Do 


Do 
Do 
Do 

82 

Do 

Do 

Do 

Do 
Do 


Do 

a>o 


Do 
X>o 

Do 

Do 

Do 
Do 
Do 
Do 

Do 
Do 
Do 
Oo 
Do 


Paoc. 
council  BlnSiOaa  A  EleetrloUghtOo...  831 
Cramp  (William)  A  Sans  Ship  A  Engine 

BulldlngCo 388,1073 

OraaeentOlty  RR 86,    926 

Cross  Country  (Electric)  RR 1026 

Cuban  Tobaoeo  Consolidation 428 

Onmberland  Electric  Light  A  Power  Co. .  724 
Cumberland  Telephone  A  Teleg.  CX>..473, 1133 
Cumberland  Valley  RR 668 

DakoU  Paolllo  RR. 1180 
allaa  (Texas)  Consol.  Electric  Street 

Ry 618,    670 

Dallas  (Texas)  Rtpid  Transit  Ry 1132 

Danville  A  Ohio  River  Ry 523 

Daylight  Prtsm  Co 231 

Dayton  Sprlngfleld  A  Urbana  Trac.  Co...    330 

DelawareRR 129 

Delaware  A  Bound  BrookRR 733 

Delaware  A  Hudson  Co..  .187.  831,  876, 

566,670,871,926,976,  1180 

Del.  Lackawanna  A  Western  RR 184, 

231.330,379.427,871,    976 

Denver  City  Tramway  C;o 281,473, 1028 

Denver  Consolidated  Kleotrlc  (3o 830 

Denver  Consolidated  GasOo 330 

Denver  (ins  A  Electric  Co 670 

DCS  Moines  EdiKon  Light  Co 281 

Des  Moines  4:  Fort  Dodge  Ry 1180.  1883 

Dex  Moines  Union  Ry 473,    574 

Des  Moines  Water  Power  Co. 281 

Detroit  Electric  Ry 670 

Detroit  Fort  Wayne  A-  Belle  Isle  By 524 

Detroit  Grand    Rapids   Sc  Western  KR. 

330,  S76,  924.  !>76. 1024,  1132, 1225 

Detroit  A-  Pere  Marquette  BR 1180, 1225 

Detroit  Street  KnilwayH  .  .926, 1023, 1132 

Detroit  street  I  itlzeiiM'  Street  Ry 670 

Detroit  A  To'edo  Shore  Line  RR. 1132 

Detroit  Ypsllantl  A  Ann  Arbor  Electric 

By 282 

Deutsche  Bank,  Berlin 45'* 

Diamond  Match  Oo 288,  976, 1075 

Diamond  atate  Steel  Ck) 926 

DtstillinKfJo  of  America 1224 

Domestic  Sewing  Machine  Oo 670,    9'J6 

Dominion  Atlantic  Rv 624 

Dominion  Coal  Co 427, 1023,1189 

Dominion  fteel  A  Iron  Co ..     447 

Dr)  (foods  ."Market  and  Statistics  (w'kly). 

nee  Commercial  Times. 
Dubnqiie(la.)J,ight  &  Traction  0.84,822, 1180 

Duchesne  By 283 

Duluth  MIssaba  A  Northern  By 2!l2 

Dulutb  Mississippi  Biver  A  Northern  Ry. 

187,    822 

East  Jersev  Electric  Co 379 
ast  Side  Ti  act  ion  Co 774 

Eastern  RB.  of  New  Hampshire 427,    772 

Fiastem  Trunk  LIdcb 40 

Ka.ston  (Pa.)  Coneol.  Elec.  <3o...070.  976,  1132 

}:a«ton  (Pa.)  Transit  Co 524 

Kdl«on  i:iectrlo  Oo.  of  Los  Angeles,  Cal.  .    674 

Kdl.son  Klectrio  Co.  of  New  Orleans 5;o 

Kdlson  J:iectrlc  111.  Co.  of  Boston 722 

Kdison  lOlectrlo  111.  Co.  of  Brockton,  Mass.    926 

Kdlson  Klectrlc  111.  Co.  of  Brooklyn 282 

Ldison  Klectrlc  111.  Co.  of  New  York.. .41, 

129,  429,  625,  56»,  1132 

LdlHon  Portland  C!emeut  Co. 1  Igo 

KIdon  A  St.  Louis  RR 67 

Electric  Boat  Oo 379 

IClcctrio  Co.  of  America 85, 129,  282, 

.„.,„„  330,427.722.822.1075 

Llectrlo  Co.  Stocks.    See  (Jcotation  Sdp- 
i-LKMENT  (monthly). 

Klectrio  Storage  Battery  Co  427,  722, 

.„  _.772,  822,  871,  926,  927.  976, 1132,  1180 
Electric  Vehicle  Co... .a79.  42!).  473,  822, 

.     ,,       ,  927,976,1180,1225 

Kleit  Ileal  Lead  Reduction  Co 1132 

Klevatlon  of  Track.s  in  Chicago 571 

i;i.vton  Company 1075,1180 

I'.mpireClty  Snliway  Co )88 

Empire  i-teel  A-  Iron  (Jo.. ..524,  671,  920,  1226 

Kuaind  Co.  Con.solidatlon 187 

J'J^K.'??'"**''  <^-  •'•>  ""■'*  *  Electric  Co 187 

English  Corrcf.  and  Cable  Beport  (w'kly). 
See  Monetary  and  Conj.  English  News. 

Ki|iiltalde  Securities  Co 7  1181 

••■■ieRR 379.873,926,976,1070 

Erie  Telegraph  A  Telephone  Co. .40,  187, 

„   .23'' '^^''-S^^'S'S,  979, 1023,1225 
Essex  Union  Water  &  Light  Co..  1132 

KvansviUe  Street  By 722 

EvanRville  A  Terre  HauteRB!!.".'!.'!'.  ""    282 
Exchange,   sterling,  .Market  and  Prices. 
See     Bankers'    Gazttte    (weekly.     Bee 
(iOOTATioN  SUPPLKMBNT  (monthly). 
Exeter  Haliipton  A  Amesbury  Street  By. 
,,         ,        ^  ,  379, 1075 

Exports  and  Imports  of  Specie  and  Mer- 
chandise at  New  York,  Value  of  (wkly). 
See  Oommerc'l  anil  Misoellauoous  News. 
Exports  and  Imports  of  the  United  States. 

See  United  States. 
K'allures.._        168,  305,  408,  652. 1005, 1067 

■    ail  Brook  Ry 379,673,773,    872 

Jodeial  (,a.  A  Fuel  Co.  of  Columbus,  O..    187 

Hederal  lull  A  Supply  Oo usi 

Federal  Printing  Ink  Co ■"■  1225 

Jedcral  Sewer  Pipe  Co.... 618,  671,  926,  1076 

p  rMii"  "T'  ^",V: 232,  428,  1181   1225 

Fertilizer  Connoildatlon 976 

Udelity  International  Co '    77" 

Firth  Avenue  Stage  Line '.'.""".".'."'"'.    926 

Fitchliiirg  BR.    129,330,    926 

tlemington  ConI  A  Coke  Co 1076 

ElVifA  V'™.*'f 'i  •*.?  1 87-8 1  ».»76,l  024, 1225 
S'°Ji^^«""""'  -^  •^"'O   BR.428.  822,  826,    8'1 

Ford Franchii...  lax  Bill  .871   10'24 

Foreign  Correipondeuce  on  Markets 
»'^iJ/*'  *«'Mon.  and  Com.  Enif.  News 
Fort  Wayne  (Ind.)  Electric  Corporation.. 

Fort  Wayne  Elect.  Works  of  SoheucStady    926 

,,  "^  J^'"'"'  '"'  Denver  City  Ry «67.    722 

Fort  Worth  Street  Rv  ..-.»««,    /|^ 

Fourth  National  Bank,  N.  y!  City! 379 

Fox  Rl  ver  Elee.  By.  of  Green  Bay.  Wis!!!  129 
Framlngham  (Mass.;  Union  Street  Ry        1181 


Paob. 
Franklin  National  Bank  of  New  York  ...  231 
Preeport  (III)  General  E  ectric  Ry 624 

GaTnesvUle  A  GiUf  RR 828 
alveston  City  RR .--•-    618 

Galveston  Houston  A  Northern  Ry .  671,    828 
Galveston  La  Porte  A  Houston  RR.. -618.    671 

Garv«n  Machine  I  o 828 

Gas  A  Electric  Co.  of  Bergen  County,  N.  J.  1076 

Oa8  8clfLlghtlii?Co.  of  America 1132 

Oas  Stockp.    See  Com.  and  Misc.  News 
(weekly)  and  (Jror.  Sup.  (monthly). 

OeneraK  arriago  Co 926,    978 

General  Chemical  Co 330,571,1229 

GciiersI  Commercial  Oo.  ..  85 

General  EleotrioCo 85,  liO,  2'2,  571, 

820.  822,  826, 1024 

General  Electric  Au'omobile  Co 524 

Oenessee  A  Wj-oining  Valley  Ry 671 
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Indiana  A  Illinois  Southern  BR 331,    618 
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Indo-Egyptlan  Compress  Co 671,    872 

Industrial  Compa;iles,  New       1178 

Industrial  Stocks,  etc..    Prices  of.     See 

Qlot.vtio.n  sdppi.embnt  (monthly). 
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International  Navigation  Co. .282,331, 
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Investments  and  Railroad  Intelligence, 

38.  80, 121, 182, 226,  276, 323,  370,  4 12, 

468.  515,  564.  612,  665,  717,  764,  817, 
866.921,  967,  lOlP,  1070,  1127,  1173, 1221 
I14VKSTORH'  Sdpplement  (published  the 

last  Saturday  of  every  third  month)  for 

January  and  April,  will  be  found  at  end 

of  this  volume. 
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Pennaylvanla  Oi 1077 

Pennsylvania  Electric  Vehicle  (^ 430 

Pennsylvania  Globe  Oas  Light  Co 131 

Penn.Mfg..Llght  APower0o....85, 129.  328 
Peonaylvanla  RR..470,  477,  825, 1075, 1183 

Pennaylvania  Steel  Co 568 

People's  Gas  Light  A  Coke  Co. 

Se:  280,  827.  474,  475,  525,  826,  975    1182 
People's  Light  A  Power  Co.  of  New  Jer- 

sejr ;. 131.476 

People's  Ry.  of  St.  Louis 332,  672. 

Peoria  Dec.  A  Ev.  Ry 188,  475,  619 

PeoriaA  I'ekin Traction  (^ 

Petersburg  (Va.)  Ry.  A  Eleotrlo  Co... 

Petersburg  (Va.)  Street  Railways 

Petroleum  Exports. ..142,  341,  590,  734, 

PhllB.leli.hla  (5o  430,  973 

Plillii.li-liihlaAErieiBR '»,*5 

Philadelphia  Oas  Co.  of  Pltts'g.  .f  32,  381,    479 

Philadelphia  Newtown  AN.  Y  RR 773 

Phila.  Beading  A  N.  Kngland  RR.  41,  84,  283 
Phla.  Wilmington  A  Bulllmore  BR..325,    428 

PIneCreek  RR .573 

Plttsbu,-gBessemeiiAL.ErleBR..525,928,1138 

Pltubnrg  Brewing  Co ..............    381 

Pittsburg  an.  Chfc.  A  8t  Lo»>»  BB..381.  ^,^3 

PItMburg  Company 928 

Pittsburg  Plate  Glass  Oo -„-,^-„vv  ,5s3 

PitMburK  .V  Western  RR 188,  282, 1227 

Planters' Comnrcss  Co 573,825,  872,1133 

Port  Arthur  Channel  *  Dock  Co 187,    430 

Port  Arthur  Dululh  A  Western  By 1077 

Port  Chester  Kleotric  Ry 1077 

Port  Norfolk  (Eleitrlci  Ry 1026 

Portland  A  Ciipe  Elizabeth  Ry 881 

Portland  Street  BR  381 

Potomac  Electric  fowerCo 824 

Potteries  Consolidation 229 

Pratt  A  Whitney  Co .-     678 

Pressed  Bteel  Car  Co.  .131,  188,  351,  721,  1183 
Pressed  Steel  Car  Consolidation..........    131 

Produce  Exchange,  New  York 1083, 1180 

Produce  Exchange  Trust  Co.     ...  ........  1134 

Prospect  Park  A  Coney  Island  RR...e60, 1224 
Provisions,  Exports. ..I43,  341,  580,  734,     985 

Pueblo  Traotlon  A  Eleotrlo  Co 475, 1183 

Puerto  Rico  Co llfg 

I  Pullman's  Palace  CarCo 188 
^-vuebeo  Central  Ry ••--•  1077 
t^uloksUver  Mining  (30 724,1077 
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»ey*  BoatoaSt.  Rr 7M,    WM 

CwroUton  A  St.  UmU  RR 933 

(IILl  OM  Ucht  Oo 83S 

inalMOo s«* 

Onabadi  KuiwOltr  RR 773 

LTio  8irrruciiK!«T  ipnbllabra 
■Mtkl))  for  Jan.  7.  Frb.  4.  March  4, 
April  1.  Mar  4  aod  Jnoe  3  will  be  touDd 
•t  f  Dd  or  tbli  Tolame. 

•dIMor  Campaar  OonralldaUon 339 

allread  Boad*  aa  BarlnKi  Bank  In- 
82a 


Rallread  Caralns*.    Itn  KdlturUl  Artl- 
•  la  imeatUr).     <b<  Baokara'  Oazetle 
■Dd  iBTWt.  aad  RR.  Intel,  (weekljri. 
RailroadaOaaaoUdatcd.    Urn  ImrasToiu' 

sirrrxEiiBaT  {qoArtarlr). 
RaUraad  SUwk  and  Bond  LUt    Set  Ix- 

TMTOBa*  BomMumr  (qnartarly). 
Railroad  Btocki  aad  Bond*.    Prices  of. 
*•    Baakara'  Oatctte  (ire»kl7i.      St* 
QroTATiox  SDrrLBMKiiT  (monthlr). 

RaleUb  A  Oaaton  BR 283 

Rapid  Trandt  111  .v.  Y.  City..  188,  Ml 9, 

«73.  774,  829,  872,  927,  1028 

Rapid  Traiialt  Ferrj  Co 11S4 

RarltaaRjr ft73 

5~«»l»«Oo 86,  188.479.7:3,  1183 

Radwoed  A  RallnMMl  Co.  of  Cal.  283 

Ra»««  Bultaabole  Maehloe  Co 10*1 

Raaaa«Uar4baaratonRR 97<> 

■••MMUatloa  PUoa.  etc.. 88, 128, 185, 
S8^n«,S77.  426,471,S22,  069,  616. 
._  668.  720,  7»»,  1)24,  1 130 

BapabUe  Iron  A  Steel  Co.. 674,  825.  878, 

929  1227 
Rhode  Iiland  LocomotlTe  Works...  ISo!    524 

Bttbaead  A  Maekleohiir*  RK 826 

BlelHBOBd  MIebolaavlUe  In-lae  ABeatty- 

— "^P*.?^*- 283,724.872.  1023 

Bl«ba'dPMenbDr«AOamllnaRR  188,  826 
RlebaM  Btaodard  Steel  Spike  A  Iron  Co.  1077 
Rlker  Kleetrio  Veblele  Co. . . .  1 ;; 27 

Rio  OrSBde  Western  RK  .283.  478,  724, 1183 
Boayka  (Va.)  Street  Ry ii88, 121: 

Bo«lM««or  (M.  Y.)  Ry .'    bJS 

Boekester  A  Irondequolt  Street  RR 920 

Roekaway  Klertric  Ry 1026 

Rnckfurd  (111.)  Ediiwu  Co 1134 

BuceraSllTarwaraCo 332 

BoUlDf  Mill  CoDaolldation  Co 674 

Rome  |K.  Y.)  city  street  Rr 674 

Boxbor'Kb  Vbestnut  HIU  A  Norristown 

Rn g30 

Roral  BaklDc  Powder  Co"."'"!/.''.430i  1183 
Robber  (iooda  Jttit.  Co    ...  189.  774,  f  72, 1077 

S".H"3  S?- V ••-■*J.  86,  131,  978.  1026 

Rntlaod-CaoadlaoRR  ....... isi 

Safe  Onnaolldatlon gig     g-j 
actaaw  Valley  Traction  Co 238 

S»- Joaaph  4  (irunil  Inland  RR 41. 1183 

St  Joseph  Sentb  Bend  A  Sontb-iiRR.  129,    473 
St.  Utols  Cape  airardesn  A  F.)rt  smith 
""••"-•-•-••*-•••  ■  86  ''33 

St.  ^ala  ihlcMoASt.  Paul  RB;....'.S8i| 
St.  LooU,  Indianapolis  A  Eastern  RR. 
■>  r.-.    .        ^  618,929,1227 

'*•  ^"!f  '">"  "ouiitaln  A  Southern  Ry. 
>.  ,**:"3i'i«0-««».-25.872,6I9,824,  102.% 
si"  r^  i  ^A"^"™  *•"""*  "ne  Co. .  41.    673 

St.  l^ats  A  Oklahoma  City  RH 332 

StLoiilsAPeoiURy....' ..722,    976 

5r  H2!!  P»«>ria*  Northern  Ry...«l,  57i>  1022 
■^  *•"•*  Ban  Francisco  Ry...283,  382, 

Bt.I«als  Boathwestem  Ry 231,  37m! 

»   I— 1.  «...»..  *'''»  "3. 1046,  1227 

St.  I^ols  Street  Railways 381 

VitiSi  ■'^"»'°"'   Capples  Button   4 

8.n2Kr^°,,„„co.v.:-.......:-.-.--«|?5'i<JS^ 

Sj-SS   *■"""""',•*'* 131.  189.283,  475 

CirfS  *"'""«P"»»  *  Manitoba  Ry.  . . !  129 

Bait  Conipany  r.oiianllilatinn 429 

M»»e?'R°'"  "^""l  Eleotrto   Light  A 
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332 
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■jnjoaky  la)  Qu  AKlii-tirlc"  Coil., 
StS'SS  '!JhLt^P«  Porpo(»e  RR. 

Baa  rraaataeo  Bmwerie*  Co 

Santa  Ana  A  Newport  Ry 

BMta  K«  Preecoti  A  Pbcvnix  Ry..!.'. 

BaTaaaah  Florida  A  Western  Ry 86.    672 

SlhjiJl ",'"''  in»»»n»ent»  In  S.  Y.  Statu  1134 
Boboenbufen  |Pel«n  Brewing  Co  ..    47.%, 

1078,1077 

f>4 
674 
fl'JO 
826 

826 

929 

1078 

1078 


b2|>"'R«»w  Kast8ldeRR.........4S; 

raatan  Rr •-•■w, 

■eakoanlRT 

SHa^  Air  Une  BR.'."".'.V.'"."."4i"l81 

■••'••"»  *  Roanoke  RR 41,131. 188 

■«*u.  .•.«..  .w.     .        _  288,  42«,  6?0, 

■•bSJfeoak  A  MoosehMd  RR ,„,„ 

mSSSi^JiSIl:  *,J™"»  Oo.  Dnlla«,  Tex . .    674 

■arerjr  Proee«*  Oo 47.K 

flewjr  Pipe  Connolia.tlon «ib 

aMMdUHU  Iron  A  Steel  Co     .i:. •.::;•  m? 

»lby«tael*Tiil>eC.. 1028  iisi 

oalfaeblaery  C«n«.lld»tlon  ■.■.:;„.      '  "^' 

BlemMU*  Bal.kc  Klectrtc  Co  i." 

/TL  *  **"'*■  C"'«>»-    Prices  in   N.    Y 
}2Sf '     *Jf  Bankers'  oa«.    Prices  In 

Blooa  a<y  A  Northern  RR....". 

Slou  City  cKNelll  A  Western  RR.      "86 

.K>-xaty  Ter-inal*^?-A''w*i^'?„«!i;,%«:  "«« 

Slomrity  Traction  Co tor"  '878 

mo««  n.y  A  Western  RR..;..  ..:::;.      '  io78 

Sloss  iron  A  8teei  Co orS 

Baake  River  V.llryRy  )2; 

Booth  AUsiiltc  A  Ohio  Ry  .„.;; „is 

feSSSl  S'^i",  ^l""""'""  RR  874,  873,   979 
25!!f?!?  "••    Telpphon-  *  TelcCT-aph  Co.    878 
I  California  I'owrr  Co „ 674 


133 
927 


86 


P.1UE. 

Soatbem  Car  A  Foundry  Co 725,  826,V  929 

Soatbem  Cotton  Oil  Co 1118 

Soatbem  Kleetrio  Ry 620 

Southern  Missouri  A  Arkansas  BB 872 

Southern  New  Eusland  Teleuhooe Co 838 

South.  Pacino  Co.  232,  378. 427, 617,  725, 

727,1188 

Southern  Pacific  RR.  of  Callfomla 86 

Southern  By.  233,  6!0,  774,    824,  fCfl. 

H72.  8^3,  f  29,  U7I>,  1026,  107H,  1134 

Southern  States  Lumber  Oo 1026 

KoiithsldcKli-vHted  RR  (Chlca(ro)..238,    074 

SouthwcRi  Virginia  Improvemi'ut  Co 929 

Spiirtsiiliiirit  '.S.  r.)  Water  Works  Co 1078 

SplrltH  DlKirlliutiiiKCo 86,726, 1224 

S|Mikaiip  Falir*  .V  Northern  RR. 728 

Sprcckfl.H  SuKsr  Kt-tlnery  Co 430 

SprliiKllcIrt  (Maw.)  Breweries  Co 620,    674 

Standard  DiHtlllIng  and  DUtributlne  Co., 

86,  620,  725. 1224 
standard  Oas  LiKht  Co.  of  N.  Y..573,  s   1  1183 

Stand nrd  Metal  Co 979,1026 

stiindard  Oil  Co.  of  New  Jersey 1183, 1227 

Stiiiidord  Trust  Co.  (N.  Y'.) 381 

stniulaid  CnderKround  Cable  Co....  430,  S68 
State  BondK.  .Market  Prlies,  et(?.  Ste 
Bankers'  (iazette  (weekly).  Set  Qno- 
TATn)X  SL'i-ri.'MEST  (mouibly). 
State  and  City  nepartmcut.  .«7,  94, 144, 
196,241,  29  ,  342,  389,  438,487,536, 
581,  634,  e82.  735,  785,  837,  887,  938, 

987, 10^7,  1088. 1143, 1192,  1235 
State  and  City  Ix-partUMnt  Index..  688,1238 
State  and  Citv  Scri'LE*ENT  for  April  15 
St  end  of  tbts  volume. 

State  I.lne  \' Sullivan  RR 933 

State  Trust  Co.  of  New  Y'ork 333,    381 

Staten  Island  Rapid  TraiiHit  RR..86, 189, 

233,333,525,    774 

Steel  Combination 870 

.«tfel  Consolidation 288 

Steel  Wire  Consolidation 83 

Stetson  Co..  John  B 2*9 

Stock  and  Bond  Market  and  Prices  (week- 
ly).   A>«  Bankers' (Jazette. 
Stock  and  Bond  Tallies.    See  Investors' 

Sipri.KMKXT  (iiuarterly). 
Stock.<  and  Bonds,  General  Quotations  all 

classes  (montlil.v).    *«  Qdot.  Sep. 
Socks    Range  In  Prices  or.    See  QCOTA- 
Tios  SLi'i'i.FMkNT  ((uonthly). 

Strawlioarrt  Consolidation .572 

Street-Car  Mf ir.  Con.sollrtation 61 8 

Sti-eet  Railroad  Securities.     See  QCOT.1- 

TION  Sdpi'I.kment  (monthly). 
Street  Railway  M)lea»e  in  United  States.    283 
STBEKT  BAIt.WAV  SDI'PE,MBNT  for  Fell.  25 
and  May  '27  will  1)6  found  at  the  end  of 
this  volume. 
Street  Ry.  and   Traction   Co.  Earnings. 
See  Inv.  and  RR.  >ntelllgeuee  (weekly). 

Streets  Western  .Stable  Car  Line 229     430 

Stuttgart  ii  .Arkansas  River  RR 189 

Suliurlian  Electric  Co  of  Elizabeth 476 

Snl)-Treascry,  New  York,  Daily  Transac- 
tions at.  (weekly).  Se^  Bankers'  Gazette 
or  ( 'omnicrclal  and  Migcellaneous  News. 

Suninilt  Branch  Coal  Co.  (also  RR.) §6 

Susquehanna  Iron  ASteel  Co..l07f ,  1184, 1227 

SwIftA  Co 88.      87 

Syracuse  A  East  Side  RR g7 

Syracuse  fieneva  A  Coming RB ."    573 

Syracuse  Rapid  Transit  Co 525     774 

hpacoma  A  Columbia  River  Ry [    674 

Jl  aooma  Gas  A  Electric  Co ..".'..'    407 

TaeowaL«ndCo 87,  3S1,    475 

Tacoma  Uy  A  I'owerCo 284     873 

Taroara<k  MinlngCo '  4J5 

Tarrytown  White  Plains  A  Mamaroneck 

Ry 674 

Tecumseh  Copi)er  Co 525 

Telefrraph  anrt  Telei>hone   Stocks,   etc. 
Prices  of.    See  Oni  t.  Supp.  (monthly). 

Tennessee  Central  RR 430     C74 

Tenu.  Coal  Iron  A  RK.  Co.  284,  4.30,  sm' 

573  725, 774, 1078,'  1227 

Tennessee  Gas  Co.  of  Nashville 475 

Terminal  RR  Assn.  of  St.  Louis '"'  nnn 

Tcrre  Haute  Elec.  St.  Ry  .333,  929, 1026  1227 

Tcrre  Haute  (Tnd  )  Water  (3o '  ice 

Texas  A  New  Orleans  RR lo^e 

Texas  APacinc  RH...'233.  541,  525'fi'72 

573,  019,  725,  774,  829.  929,'  1184 
Texas  A  Paelflc  RR.C0.  Income  and  Land 

Grant  Bonds  and  fcrip 1184 

Texas  Railroad  CoinmlKSion 301 

Third  Ave.  (N  Y.)  RR 430,  525.  672  " 

674,772,872,926,920,1026 
Tliomas  Iron  Co 07. 

Tidewater  SieelO) "82fi  itir 

Toledo  Gas  Works '         'lAoB 

Toledo  A  Ohio  Central  Ry 40 

Toledo  St  I,onlB  A  Kansas  City  RR."233  1134 

Toronto  HnmiUnn  A  BuValo  Ry 475  1134. 

Transylvania  RR ''  n^e 

Trenton  (N.  J.)  Gns  A  Electric  Co.." ."."284,  573 

Trenton  (N.J.)  street  Ry 284     475 

Trl  City  Hy.  of  Davenport,  Iowa...  .        '    aok 

Trunk  Lines 3X0 

Trust  Coinpanv  of  America,  N.  Y.'ci'tV..'"  1026 
Trust  Coni|iaiiles  in  N.  Y.  and  Brooltlvn. 

«<•<!   INVBSTORS'  Si'PPLKMENT.  Jan.  28. 

Trust  Co.  Stocks.    See  Bank  A  Trust  Co. 

Twin  City  Rapid  Tran.sit  Co 376,  381,  SSa 

WTmlirelia  Hardware  Co 233 

«J  nion  Bag  A  Paper  Co. . .  .333, 430,' "476 

pnlon  Depot  RR.  of  St.  LoSI'.'.^'.'^'..^.!^.'  \^i| 

{;;;i"o',',^'a•^r■:,'!«■. "«•  §«* 

Duion  Pacitic  RR.. .87,188,  381,  393,'430 

r,   ,      «     ..    _  *76. 525, 873,  1227 

Union  Paclfle  Denver  A  Gulf  RR..  .  570 

T  n  on  Station  Ry.  of  Buffalo 625,    620 

Lnion  Steel  A  Chain  Co. .  820 

Union  Switch  A  Signal  Co         471 

Union  Tobacco  Co... 233,  284.   '3S3,"377, 

Union  Traction  Co.  of  Anderson,  Inh^)J'\2i7 
Union  Traction  Co.  of  N.J 131, 2»3,    383 


Paob, 

United  Electric  Co 185 

United  Electric  Co.  of  New  Jersey ..  .478, 

United  Electric  Light  &  !'<"'*'■„£"•   "'      „ 

Bait 430,029,1134 

United  Electric  Railways  A  Electric  Co.  of 
Bait .  .230,  a33,  476, 574,  ♦20, 726, 1078, 

1184, 122» 

United  Electric  SecurltleB  Co 674 

United  Fruit  Co 6'iO,  979, 1078, 1134 

United  Gas  Improvement  Co.  ..131,  944,  ll.'iZ 
United  Lighting  A  Heating  Co........ 131,    333 

United  Power  A  Transi)ortatlon  Co.  .830, 

873,  929, 1078,  1136.  1184,  1228 

United  Railways x-  ..:■„■  1?28 

United  Shoe  Machine  Co..  .333,  430,  476.    525 
U.  S.  Bonds  Held  to  Secure  Deposits  and 

arculatlon 6it,  216,  410,  707,  1007,  1060 

United  States  Cast  Iron  Pipe  A  Foundry 

Co  233,430,    r>20 

United  S  ates  Coupler  &  Mfg.  Co VJ-23 

United  States  Debt  Statement. .212,  234, 

408,  t>51,  955, 1056 

United  Ststes  Dyewood  A  Extract  Co 476 

U.  S.  Electric  Light  Co.  of  Washington... 

824,    829- 

United  States  Envelope  Oo 774 

U.  S.  Flour  Milling  Co 820,873,    9-2» 

United  States  Glass  Oo 1182 

United  States  Glucose  Co 1184 

United  StatedGlueCo 979 

U.  S.  Government  Revenue  &  Expendi- 
tures  •...170,214,411,653.  1008,  1162 

United    States    Imports    and     Exports  • «    n 

(monthly) 261,  310,  550,  703,  954, 1159- 

United  States  Leather  Co 37T 

United  States  Legal  Tenders  and  National 
Bank  Currency  Movements.  Comptrol- 
er'sStatement. 170,215, 410, 706, 1007, 1059 
United  States  Mints,  Coinage  by  (month- 
ly)  170,  215,410,753, 1007, 1059 

U.  S.  Mortgage  A  Trust  Co .  1 89,  620,  774,    829 

United  States  Plate  Glass  Co 1078 

United  States  Pneumatic  Horse   Collar 

Co  930,1078,1134 

United  States  Rubber  Co... 574,  675,  725,  97  a 
United  States  Securities,  Market  and 
Prices  (weekly).  See  Bankers'  Gazette. 
Dally  Prices  of  at  London  (weekly). 
See  Monetary  and  Commercial  English 
News  (monthly).    See  Qdotation  Sdp- 

PLEMF.NT. 

United  States  Sugar  Refining  Co 1134 

United  States  Treasury  Currency  Hold- 
ings  170,214.411,  654.  1008 

United  States  Varnish  Co.  Consolidation.    333 

United  States  Worsted  Co 830,  1026 

United  Telegraph  Telephone  A  Eleotilo 

Co 189 

United  Traction  Co.  of  PitUburg 332, 

381,    479 

United  Traction  Co.  of  Reading 830,    873 

United  Traction  A  Electric  Co.  of  Provi- 
dence  525,  1027 

United  Zinc  &  Lead  Co 620,    774 

Universal  Gas  Co.  of  Chicago 4/4 

Utah  Nevada  A  California  Ry 383 

Utah  APacitIc  RR 383 

UticaGas  A  Electric  Co 433 

Virginia  A  Carolina  Chemical  Co 431 
Irgtula   Electric  &   Development  Co. 

Virginia  Iron  Coal  A  Coke  Co. . . .  189,  479',    675 

Virgin  la  A  Southwestern  Ry 479 

%tf' abash  RR 189,    574 

w»  aketleld  (Maes.)  Water  Co 1184 

Walker  Co 87 

Warwick  Iron  A  Steel  Co 979, 1184 

Washington  County  RR 284 

Washington  (D.  C.)  Gas  Light  Co 830, 

930, 1027 
'W.ishlnston  (D.  C )  Traction  A  Electric 

Co..... 10'27, 1134, 1184, 1228 

Watehung  (N.  J.)  Water  Co      1228 

Wellington  Grey  A  Bruce  RR 1'228 

Werner  Co 333 

WcstchesUr  Gas  A  Coke  Co 529 

West  Chicago  Street  RR....86,  147,330, 

7'25,  928,  976,  1075, 1131 
West  Jersey  &  Sea  Shore  RR.. .  .'234,  431, 

774,  9T* 

WcstShoreRR 332 

West  Virginia  A  Pittsburg  RR. .  ..87, 620,    7.4 

West  Wisconsin  Ry  525 

Western  Maryland  RR 41,  2,79 

Western  X.  Y.  A  Penn.  RR 87,  234,    8,3 

Western  Strawljoard  Co *31 

Western  Union  Telegraph  Co 479, 1184 

Westiniihou.se  Kleetrio  A  Mfg.  Co 87, 

571,1024 

Westlnghouse  Machine  Co 87,    431 

Wheeling  A  Lake  Erie  Ry...87, 131,  234, 

284,  431 ,  574,  830,  871;  873, 1027 

■White  Line  Traction  Co »182 

White  Motor  Wagon  Co a'4 

Wlilte  Pass  A  Yukon  Ry 529 

Wilkssbarre  A  Wyoming  Valley  Traction 

Co 830,1134 

Williamsport  (Pa  )  Gas  Co 189,    33» 

Williainsport  A  North  Branch  RR 979 

Wilmington  A  Chester  Traction  Co 620 

Wilmington  A  Northern  RR 470.  1081 

Winchester  Ave.  RR.,  New  Haven. ..234, 

774,    979 
Wisconsin  Central  Co. .  28< ,  43 1 ,  .174, 725, 

S30,  873,  979,  10'29, 1078,  1134 

Wisconsin  Telephone  Co 9T9, 1078, 1228 

Woods  Motor  Vehicle  Co 726 

Woronoeo  Street  Rv.  of  Westfleld.Mass..  1184 

Worthlnnton  (Henry  R  )  Co 473 

Wrightsville  A  Teni'lle  KR 189 

Wyandotte  Gas  Co.  of  Uethlehem,  Pa. 1184 

Wvoming  A  Black  HlUs  Ry 726 

■VellooCo l'J28 

..A^enia  (Ohio)  Rsnld  Transit  Co 431 

Yankton  Norfolk  A  Southwestern  RR..    529 
ork  (Pa.>  I.lnht  Heat  A  Power  Co 1 184 

Y'ork  Southern  RR 87,    675 

Zanesvllle  Rv.  A  Electric  Co 41,      87 
inc  A  Lead  ConsoUdatton 620 


piranrial 
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^  CLE  A  HI  NO  HOUSE  RETURNS. 

For  the  month  of  December  the  clearings  are  the  heaviest 
on  record  for  any  month.  All  bat  nineteen  of  the  cities 
included  in  oar  statement  show  gains  orer  the  correspDnd- 
ic);  month  of  1897,  and  in  the  aggregate  for  the  whole  conn- 
try  the  excess  reaches  28'4  per  cent.  For  the  twelve  months 
tae  iacraase  orer  the  same  period  of  a  year  ago  is  30-2  p.  c. 


The  week's  total  for  all  cities  shows  a  gain  of  34-7  per  cent 
over  1897.  The  increase  over  1896  is  63-6  per  cent  and  the  ex- 
oees  over  1895  is  33  ■•!  per  cent.  Outside  of  New  York  the  increase 
compared  with  1897  is  13  6  per  cent,  the  gain  over  1896  is 
3a'7  per  cent,  and  the  increase  over  1895  reaches  lO'O  p.  c 


OlMHUfl  ot- 


NewTork 

Ptallwlelphii 

Pttubanc 

Baltimore 

BnflUo 

WMbinirtoD^ 

BoebMt«r 

nme«M 

Soranton 

WUmiivton.  

Blngh«mton 

TtXml  Middle.  . 

Boeton 

ProTldanoe-  

Hartford 

Mew  UaTen. 

Sprtofffleld 

Woreaetac 

Portland 

rail  Hirer 

I/owell 

New  Bedford 

Total  New  Kur.. 


Wttk  mMng  Dtcember  31. 


rjiloaan 
CliMUnni 
Detroit. 


Melnnatl . 


Cleveland 

Milwaukee 

Colambn* 

ImUaoapolla 

PeorU    

Toledo 

Grand  lUpldi..... 

Dayton  

t^iUiRton 

Kalamaioo 

Akron 

Bay  Oitr  

Bockrord. 

SprtDKlleld.  Oblo... 
Canton 

Tonnmtown 

Sorliuideld.tll 

BrauTille* 

Tot.  Mid.  Wesfn, 

Sao  rrandaoo 

8aK  Lake  City 

Portland    

Loa  Anitelai 

Helena 

Taooma 

Saaule 

Spokane 

Fargu 

Slooz  PaTIa 

Total  VMISc. 

KansaaClty 

Mlnir-Mnrjlr     —.•. 

Omaha 

.■it.  Paul 

Denrer 

OaTenport 

St.  Joeepb. 

Dee  Moines 

SlooxClty. 

Llnooln. ■.. 

Wichita- 

Topaka 

Kremont 

UaMtns* 

ToL  otber  Weau. 

SLIiOola 

NewOrla.ina 

LoalsTtlle 

(jalveeton 

Hoiuton 

SaTannah 

Hlcboioad. 

Memphis 

Atlanta. 

naahrllle 

Norfulk. 

Kort  Worth 

Aognsta. 

Blnnlnsham 

KnoxTiUe 

LUtle  Book 

JaokHOUTllle 

Chattanooffa 

Macon 

Total  Southern.. . 

Total  aU. 

■pj       OttUlde  N.  rork. 

Montreal 

Toronto 

Halifax 

WInnlpeR 

Hamilton.. 

St.  John 

Victoria* 

Vancourer* 

Total  Canada.  ■ 


1S4,«S(I.M1 

tw.in.ioo 

10  410  900 

«,os7ja0 

tJMJtVi 

i.t*ija» 

1.6WUT 

mi.tn 
s;7,uu« 
111M.81A 

SO3.<.U0 

ia8,«iu 

SiM,tt>il 
ISU.^U 
lv«,ieM 

SSMIO 
StS.M8 
7.t.l)B6 


M.7i3  637 

»,OIMSt< 

lO.OgiOOS 

a.lM2.71i 

4.0U6,M8 

2.6MI.TS0 

«uS,il« 

8  101  .Ml 

1, Ilia  000 

77«.67« 

<0ti,18» 

8»S.Ma 

l>SU.«10 

10;  .21!! 

11H.M« 


Ul,«4S,6n 
IMMI.2S1 
11,611.1S0 
».ta7.ttU 
«.1M.7XH 
1.801.7<H 
8.761.000 
8,166.183 
lat«.8S6 

8O»,«07 
MJ.867 
870,13* 

aw.4a6 

871  lOu 
8M.7I» 
l«L,aul 
163.171 
K7.M6 
363.S1« 
307,876 


18M. 


88,1)30(48:1 

11.807.076 
5J8M.O0O 
3.607.800 
S.a».688 
8l)«8.»W> 
8,600,000 
8jMa.0o9 
1,383.1104 
868  481 
180l<.78B 

aia,7i8 

776.666 
468.417 
9112  483 
'405.602 
2  8  000 
203.<&! 
483.000 


S6.8M.8^ 
.816,811.840 


638,860.8111 

11.84S.821 

7,479  844 

1,114.318 

1.814.788 

830,406 

6U7.408 

616.348 

644.881 


+8-4 

+24-4 

—88 

—8-8 

+11-7 

■f  108 

+80 

+4-8 

-4-» 

■I- 16  7 

+8» 

+8  4 

-r^o 

+1-8 

+U« 

-86  6 

■r67-6 

+  17-B 

+>3  3 

+0-7 

+16-8 


+18-3 
+6  4 

t-oa 

+14 
+407 
t86'4 
— lU-8 
+66  6 
•r683 
+7 1-4 
—34-8 


+18  2 
+7  6 
—1-4 

+40  0 
+8-0 
+ll»-4 
+3  (•4 
+ll>-4 
+14-3 
+49-1 

+338 
+316 
+84-3 


623,331.188 

62.6"5,167 

12.1S1.4B- 

12,567,683 

8  311.17S 

1,348,864 

1.888.438 

818.426 

86S.788 

800.312 

368.600 

«U,teS.188 

•B,872.422 

6,887,800 

3338.408 

i.Six.ss; 

1,483,068 

1.63U.008 

1.880.875 

1,136,114 

668,426 

830.^32 

'lll.86S.778 

73,680,881 

10.83|S5O 

4.868,004 

0.154,816 

8380.646 

3.11.8.7U0 

13«7.007 

1.408.368 

l.Z52.6»8 

873.1-.;0 

470,43t> 

276  2-3 

8»M.6d6 

368,200 

18S,4V0 

163.086 

13UJ43 

137.Ki< 


106.^48,667 

12,CdH  338 

1.8IU  801 

1.286.0V8 

766  382 

4;6.808 

860  OUO 

400,000 

6S6,»«0 

86.000 

70  000 


1886. 

W6,072,289 

81,348,288 

1».C8I,876 

I5.e08.446 

8.837,834 

1.889  382 

1.830.681 

1.047.360 

8:7,789 

676.077 

336,600 

767,919,330 
103.381.248 
6.876.709 
3.765.824 
1.771.196 
1.863.884 
1.608.705 
1.466.838 
1,040.876 
708.680 

478,088 

133,876,038 

80,863.163 

11.736.400 

8.880.88S 

6.1168,148 

4.32a.443 

8.054  600 

3.323.026 

1.639  868 

1  367.681 

840  381 

643.881 

3S1  914 

377.946 

86;,8l>a 

183838 

161,443 

349,877 

168886 


180.169  3I( 


60.380  2 )« 
.216.367.850 


47B,40J.688 

10.857.193 

7.1083M 

1.060.000 

1316.381 

612,369 

604,186 


83.31I6.64B       31.418  823 


+188 

+6-2 
+6-1 
-0-1 

t2-l. 
06 


+9-1 


3).36261& 

11.637  651 

5.291.313 

2.01H.450 

2,401,83f 

2  24 ',488 

1,»?4.131 

1710,524 

l,50V,93ll 

871.848 

885.303 

608,486 

780.675 

861.480 

839.H80 

831.228 

313.477 

248.778 


64.583.377 
883.183  066 


406.830.680 

9.6O0.0O0 
6,132.358 
1,136,488 
1.353,819 
719.437 
600,000 


20,089.241 

8.726,490 

7,326  908 

4.287,913 

4,378. 506 

2.884  963 

1.261,672 

1  5&0.000 

903  618 

679.640 

770.001 

881.862 

480.303 

68.808 

71.849 


34,138.173 

23  382.374 

11.723.C38 

6.068.616 

3,798,717 

3,092,407 

3.640  833 

2.710,154 

8.2S3  482 

1,926.782 

1,1&3.804 

9^5.664 

636,087 

444.706 

492.872 

438.816 

860,016 

380.868 

805.860 


61.173.600 
1.185  863.408 


490.791,414 

9.768.628 
8,886.007 
1.241,628 
1,360,687 
788,820 


31.446  880 


*  Not  Inoloded  In  totalt. 
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On  •ubsequent  page«  of  the  Chroniclb  we  print  to- 
day— 

1.  Our  usnal  annual  review  of  the  events  and  inci- 
dents of  the  year. 

2.  Elaborate  tables  of  prices  of  stocks,  bonds  and  all 

other  securities. 

In  our  Quotation  Supplement  (which  accompa- 
nies the  Chkoniclk)  we  give  to  day— 

1.  Sales  for  the  twelve  months  of  each  bond,  as  well 
M  of  each  stock,  dealt  in  on  the  Exchange. 

2.  Highest  and  lowest  prices  for  the  year  (with  dates) 
for  each  stock  and  bond. 

On  account  of  the  pressure  on  our  columns  oc- 
casioned by  the  large  amount  of  extra  matter,  it  has 
been  found  necessary  to  contract  very  decidedly  the 
space  devoted  to  the  editorial  and  other '.departmeuts 
of  the  paper. 

THE  FINANCIAL  SIT O A  HON. 

After  the  large  and  continued  advance  in  prices 
during  recent  weeks  and  months,  especially  in  indus- 
trial stocks,  it  is  no  surprise  that  the  new  year  should 
have  opened  on  an  irregular  and  variable  market. 
The  first  of  January  is  an  epochal  point,  suggestive 
not  only  of  new  ventures  undertaken,  but  likewise  of 
old  ones  inspected.  In  the  work  of  inspection  the 
banker  and  the  speculator  may  not  in  all  cases  take 
equally  sanguine  views,  a  difference  which  might  lead 
to  a  security  being  turned  down  and  the  holder  find- 
ing it  desirable  to  sell.  Many  too  in  the  past 
month  or  more  have  been  buying  to  supplji  the 
investment  demand,  always  a  factor  at  the  beginning 
of  a  new  year  and  a  sure  reliance  not  long  ago,  when 
comparatively  few  anticipated  it.  But  with  easy 
money  and  the  whole  Street  and  investors  too  parties 
to  the  same  endeavor,  the  yield  is  not  so  satisfactory, 
the  effort  of  a  larger  number  to  supply  a  smaller  pub- 
lic naturally  tending  to  make  prices  a  little  ragged. 

As  a  further  source  of  irregularity  there  have  been 
certain  conditions  active  in  London  and  Paris  and  in 
Berlin  which  as  the  year  opened  have  unfavorably  af- 
fected the  European  demand  for  our  securities.  Ac- 
cording to  current  rumor,  relations  between  Great  Brit- 
ain and  France  tookan  alarming  turn,  producing  weak- 
ness on  the  London  Exchange  and  the  Paris  Bourse. 
Berlin  was  less  affected  by  these  rumors,  but  the  mone- 
tary conditions  there  of  late  have  discouraged  opera- 
tions here.  It  appeared  also  early  in  the  week  quite 
probable  that  our  army  would  have  trouble  with  the 
insurgents  in  obtaining  possession  of  the  Philippine 
Islands.  Later  reports  indicate  less  tension,  and  it  is 
thought  that  President  McKinley's  proclamation  just 
sent  to  and  made  public  in  the  Philippines  and  now 
published  heru  will  satisfy  the  better  class  and  disin- 
tegrate the  insurgent  forces.  But  evidently  the 
present  attitude  is  a  delicate  and  difficult  matter 
to  deal  with.  Our  own  people,  however,  aie 
satisfied  that  the  same  good  judgment  that  is  bring- 
ing order  and  business  development  out  of  the  ap- 
parent chaos  in  Cuba  will  be  equally  successful  in 
settling  the  more  involved  state  of  affairs  in  the 
Philippines.  Like  confidence  in  a  pacific  arrangement 
with  these  disorderly  elements  is  not  of  course  every- 
where felt  in  Europe;  and  it  is  supposed  that  the  Con 
tinent  hardly  wishes  us  success  in  the  endeavor.  How- 
ever that  may  be,  so  long  as  the  hostile  attitude  of 
the  insuigents  in  the  Philippines  continues  unchecked, 
'it  can  hardly  fail  to  be  a  source  of  more  or  less  mis- 


trust in  the  high  values  of  American  securities  among 
at  least  Continental  operators. 

It  is  certainly  remarkable  that  notwithstanding  the 
presence  of  set-backs  like  those  we  have  mentioned, 
coming  after  a  very  rapid  and  long-continued  advance 
in  railroad  securities  and  a  more  rapid  advance  in  a 
large  class  of  newly-introduced  industrial  stocks,  that 
as  the  week  closes  so  little  impression  is  found  to 
have  been  made  on  prices.  The  selling  has  been 
extremely  active,  the  transactions  enormous,  but 
buyers  have  been  found  to  take  the  offerings,  and  as  a 
rule  prices  have  yielded  very  little;  in  many  cases 
even  a  material  advance  has  been  established.  All  this 
only  gives  emphasis  to  the  prevailing  features  of  our 
business  environment  we  have  so  repeatedly  men- 
tioned, that  is  the  strength  of  our  financial  and  indus- 
trial situation,  the  promising  progress  made  dur- 
ing so  many  months  iu  industrial  affairs  and 
to-day  still  developing,  and  the  large  supply  of 
home  capital  accumulated  during  our  years  of 
depression  which,  now  that  confidence  is  re- 
stored, is  seeking  investment.  Easy  money  is  of 
course  a  favoring  condition  and  speculation  is  a  large 
element.  The  latter  can  never  be  eliminated  and  the 
former  appears  to  be  assured.  The  announcement 
of  gold  exports  from  London  to  New  York  this  week 
would  seem,  with  the  other  conditions  already  affect- 
ing the  market  and  favoring  an  abundance  of  loana- 
ble funds,  to  put  the  question  of  easy  money  for  the 
coming  six  months  beyond  doubt.  It  will  be  remem- 
bered that  the  movement  of  gold  started  last  year  in 
January,  but  the  amount  was  not  large  until  March. 


A  suggestive  feature  of  the  foreign  exchange  mar 
ket  is  the  remarkable  steadiness  recently  of  sixty-day 
bankers'  sterling;  no  change  has  taken  place  since 
December  20th,  notwithstanding  that  in  this  interval, 
and  indeed  for  a  long  time  previous  to  the  date  stated, 
offerings  of  commercial  bills  against  cotton,  grain  and 
provisions  have  been  very  plentiful.  The  reason  for 
this  apparent  anomaly  is  the  limitations  existing  to 
the  amount  of  bankers'  sterling  outstanding  and  the 
almost  constant  demand  for  those  bills  for  investment 
either  for  new  operations  or  for  the  exchange  of  matur- 
ing or  running-off  bills.  But,  it  will  be  asked,  if  com- 
mercial bills  are  so  plentiful  why  should  bankers'  60- 
day  sterling  be  limited  and  not  also  be  equally  plentiful.'' 
That  question  brings  to  the  surface  the  dual  character 
of  the  present  transactions  in  exchange  ;  for  there  are 
two  movements  actively  at  work  now,  both  of  which 
are  vehicles  for  loaning  our  net  foreign  trade  balance 
to  Europe.  One  of  these  is  through  the  sales  for  in- 
vestment of  the  sixty-day  bankers'  sterling  bills;  but, 
as  we  said,  conditions  limit  the  amount  of  these  drafts. 
For  illustration,  it  is  quite  conceivable  that  bankers 
here  who  are  engaged  in  investment  operations 
might  find  it  somewhat  difficult  profitably  to  carry  in 
our  market  very  large  amounts  of  long  bankers' 
sterling,  since  the  increased 
naturally  tend  to  advance  the 
and  thus  reduce  the  profit 
account  on  the  investment 
again  it  is  also  presumable  that  drawers  of  ex- 
change might  not  care  to  maintain  the  volume  of 
their  sixty-day  sterling  drafts  outstanding  beyond  a 
certain  average  amount;  in  that  case,  after  having  put 
out  as  large  a  line  of  bills  as  they  cared  to  maintain, 
they  would  thereafter  limit  the  drawing  of  these  bills  to 
the  exchange  for  running-off  bil  s  as  they  matured. 


offerings  would 
carrying  charges 
of  the  interest 
operation.       Then 
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The  foregoing  affords  an  explanation  of  ibe  sUte- 
ment  that  there  are  now  only  about  150,000,000  of 
these  drafts  outstanding;  precisely  the  same  amount 
was  given  as  the  limit  by  leading  bankers  a 
month  ago.  We  have  no  doubt  that  50  millions  is  an 
approximately  correct  estimate.  But  that  amount  by 
no  means  includes  all  the  deferred  obligations.  There 
is  another  class  of  operations  that  presumably  involves 
a  much  larger  volume,  the  real  amount  of  which 
cannot  be  estimated.  We  refer  to  document- 
ary commercial  bills  sent  forward  in  various 
ways  and  through  various  channels.  One  method  is 
to  have  them  rebated  immediately  after  their  arrival 
in  London  at  one  per  cent  under  the  Bank  of  England 
rate,  and  the  proceeds  loaned  in  the  London  market 
instead  of  being  drawn  against,  as  doubtless  would 
have  been  the  case  under  normal  conditions  of  the 
market.  In  a  somewhat  similar  way  commercial  bills 
have  been  from  time  to  time  absorbed  at  various  dis- 
tributing centers  throughout  the  country,  and  sent 
forward  either  to  London  or  to  the  Continent  for  col- 
lection, the  proceeds  of  which  have  been  loaned  at  the 
European  financial  centers  at  rates  sufficiently  re- 
muuerative  to  justify  the  operation.  These  facts  in- 
dicate that  the  movement  of  gold  into  the  United 
States  can  be  delayed  just  as  long  as  these  various 
expedients  prove  profitable.  Very  likely  it  was  the 
drop  in  discount  ratea  at  London  this  week  that 
induced  the  gold  shipments  to  New  York  announced 
on  Thursday.  

There  was  less  than  the  usual  disturbance  to  the 
market  for  money  this  wuok  incident  to  the  January 
settlements.  At  the  same  time  it  is  noteworthy  that 
these  were  almost  unprecedentedly  large.  The  dis- 
bursements likewise  must  have  been  promptly  made, 
as  is  evident  from  the  enormous  exchanges  at  the 
Olearing  House  on -Wednesday  of  t3 1 5,236,782  70, 
balances  being  $17,1C3,'U'2  18.  These  amounts  iire 
entirely  unprecedented  in  the  history  of  the  Clearing 
House.  The  largest  transactions  previously  recorded 
were:  Exchanges,  1288,555,98158,  on  February  28 
1881,  and  balances  $17,009,341  08,  July  2  1898.  The 
preparations  for  the  January  settlements  were  com- 
pleted early  in  the  previous  week,  and  the  resulting  ac- 
cumulations were  liberally  loaned  on  call  after  Wednes- 
day, causing  a  fall  in  rates  to  2  per  cent  on  Friday, 
as  stated  in  this  column  Inst  week,  though  on  ihat 
day  borrowers  were  required  to  make  provision  until 
Tuesday  of  this  week.  The  cho:ks  in  payment  of 
dividends  and  interest  were  doubtless  nearly  all  dis- 
tributed in  Tuesday's  mail,  and  had  it  not  been  for 
the  calling  of  about  $9,000,00)  under  the  Baltimore 
it  Ohio  reorganization  plan,  there  would  in  all  prob- 
ability have  been  not  the  least  derangement  of  the 
money  market  on  that  day;  and  even  with  this  call 
the  rate  only  momentarily  touched  6  per  cent.  There- 
after for  the  remainder  of  the  week  the  supply  of 
money  was  comparatively  abundant,  and  rates  grad- 
oaUy  reached  a  lower  level.  In  addition  to  the  pay 
meat  of  about  $5,.50O,OOO  interest  on  Qovcrnment 
bunds,  $1,000,000  of  which  wan  paid  here,  the  Treas 
nrj  paid  the  onstanding  currency  68,  amounting  to 

i,Wk,O00;  a  large  block  of  these  bonds  was  already 
bf  the  G  jvarnment  ai  security  for  ditposits  and 
eiroulalioii. 


momentarily  recorded  on  Tuesday,  immediately  after 
which  the  rate  fell  to  2f  per  cent,  and  the  bulk  of  the 
business  was  at  3@3i  per  cent.  Oa  the  following  day 
and  on  Thursday  the  range  was  from  3  per  cent  to  2^ 
per  cent,  with  the  majority  of  the  loans  at  3  per  cent. 
On  Friday  the  range  was  from  6  per  cent  to  2^  per 
cent,  and  the  bulk  of  the  business  was  at  %i  per  cent. 
In  the  last  half  hour  there  was  a  loan  for  a  small 
amount  at  6  per  cent,  followed  by  loans  at  3  per 
cent.  The  average  for  the  week  has  been  about  3^ 
per  cent.  Banks  and  trust  companies  generally  quote 
3  per  cent  as  the  minimum.  Time  contracts  are  lib- 
erally offered  by  all  lenders,  the  inquiry  is  small,  and 
the  indications  point  to  an  early  reduction  in  rates. 
Quotations  are  2^  per  cent  for  thirty  to  sixty  days 
and  3  per  cent  for  nine  y  days  to  six  months  on  good 
Stock  Exchange  collateral.  The  supply  of  commer- 
cial paper  is  increasing.  The  demand  is,  however, 
good,  not  only  from  city  buyers  but  from  the  East 
and  also  from  somewhat  remote  cities  in  the  West. 
Rates  are  unchanged  at  3  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  3i@3J  per  cent  for 
prime  and  4@)5  per  cent  for  good  four  to  six  months 
single  names.  The  tendency  is  toward  ease  and  an 
early  reduction  in  rates  is  expected. 


iloney  on  call,  representing  bankers'  balances,  has 
loaned  during  the  week  at  the  Stock  Exchange  at  0 
per  cent  and  at  2^  per  cent.     The  higher  rate  was 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London, 
2J@2S  per  cent,  against  3|  per  cent  last  Friday.  The 
open  market  rate  at  Paris  is  3  per  cent  and  at  Berlin 
and  Frankfort  it  is  4^  per  cent,  against  5^  per 
cent  last  Friday.  According  to  our  fecial  cible 
from  London  the  Bank  of  England  gained  £1,002.982 
bullion  during  the  week  and  hi.lJ  £30,340,823  at.  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  gain  was  due  to  the  import  of  £264,- 
000  from  Germany  and  to  the  receipt  of  £739,000  net 
from  the  interior  of  Great  Britain. 


In  the  foreign  exchange  market  the  supply  of  com- 
mercial bills  against  cotton,  grain,  provisions  and 
other  commodities  continues  large  and  considerable 
amounts  of  these  bills  were  received  on  Tuesday,  the 
accumulations  since  Friday  of  last  week,  but  they 
seem  to  h^ve  been  promptly  absorbed.  The  fall,  early 
in  the  week,  in  London  and  German  discount  rates  ap- 
peared to  have  had  little  influence  upon  the  market 
except  to  slightly  stimulate  the  demand  for 
short  sterling  and  cables.  The  buying  of 
seventy- day  bills  for  investment  has  temporarily,  at 
least,  been  suspended.  On  Wednesday  and  Thursday 
francs  were  higher  in  consequence  of  the  decline  in 
rates  for  exchange  at  Paris  on  London.  It  was  an- 
nounced on  Thursday  that  Lizard  Preres  had  $1,000,- 
000  and  MuUer,  Schall  &  Co.  $500,000  gold  on  the 
steamer  Germanic,  which  sailed  for  this  port  on 
Wednesday,  The  gold  ir&s  obtained  in  London. 
Lazard  Freres  this  week  shipped  $500,000  Ameri- 
can gold  coin  to  Havana.  Nominal  rates  for  exchange 
remain  unaltered  at  4  82i  for  sixty-day  and  4  85^  for 
sight.  Rates  for  actual  business  opened  on  Tuesday  un- 
changed compared  with  those  on  Friday  of  last  week, 
at  4  81}(rt)4  82  for  long,  4  84i@4  84^  for  short  and 
4  85@4  85i  for  cable  transfers,  and  there  was  no 
change  thereafter;  and  though  on  Thursday  some 
bankers  quoted  fractionally  higher  rates  for  long 
sterling,  those  quotations  were  not  maintained  at  the 
close.     On  Friday  the  tone  was  steady,  with  rates  for 
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actuiil  buaiiioss  4  Slj@-t  S'i  for  long.  4  Sli@4  84*  for 
»hort  and  4  .s5(,j4  H5^  for  onblo  transfers.  Commercial 
on  banks  4  Sli>@4  Sli  and  documents  for  payment 
4  8(H@4  81i.  Cotton  for  payment  4  80J@4  81,  cotton 
for  aooeptanoo  4  8li@4  8li  and  grain  for  payment 
4  81i@4  81  i.  The  following  shows  daily  posted  rates 
for  exchapgo  by  some  of  the  leading  drawers. 
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The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  ban  ks 
together  with  the  8ab-Treasary  operations: 
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Bullion  in  principal  European  banks  this  week: 
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IHB  INDUSTRIAL  STOCKS. 
It  cannot  have  escaped  the  notice  of  readers  of 
these  columns  that  the  interest  of  current  speculation 
has  converged  very  largely  on  the  so-called  industrial 
shares  ;  particularly  on  those  which  have  been  recent- 
ly floated  on  the  open  markets.  Even  the  common 
stock  of  some  of  these  properties,  whose  very  existence 
was  unknown  three  months  ago,  had  risen  20  to  25 
points  before  the  close  of  1898  ;  in  all  of  them  an 
enormous  amount  of  the  securities  has  changed 
hands.  It  seems  too  that  we  are  only  at  the  begin- 
ning of  this  movement.  Judging  from  the  accounts 
in  our  daily  journals  almost  every  industry  of  any  prom- 
inence is  being  pnt  into  a  similar  shape.  On  a  sub- 
sequent page,  in  the  introduction  to  our  "Retrospect 
of  1898,"  we  give  a  table  showing  that  the  capital 
authorizations  of  the  industrial  corporations  that  first 
came  into  prominence  or  were  organized  during  the 
past  year  reached  nine  hundred  and  sixteen  million 
dollars.  This  does  not  include  any  company  prom- 
inent before  1898,  and  of  course  does  not  cover  any  of 
the  numerous  organizations  now  in  progress  of  forma- 
tion, or  the  larger  number  still  that  have  buen 
announced  as  in  contemplation. 

It  is  not  our  purpose  to  decry  these  properties. 
We  have  ro  wish  to  cite  objections  to  them.  A  few 
years  ago  there  was  a  sudden  and  vigorous  popular 
crusade  against  the  trusts.  It  is  a  somewhat  curious 
fact  that,  whereas  the  trusts  were  not  once  men- 
tioned as  an  "issue"  either  in  the  Presidential  plat- 
forms of  1884  or  the  State  electoral  platforms  of 
1886,  they  figured  in  a  separate  and  important  "plank" 


in  every  political  platform  of  1888,  But  not  less  cu- 
rious than  the  sudden  appearance  of  this  "issue"  in 
politics  was  its  equally  sudden  disappearance.  It 
might  have  been  supposed  that  in  1896,  if  ever,  the 
"trust  question"  would  have  been  forced  forward  into 
prominence.  Yet  not  one  of  the  half  dozen  national 
conventions  of  that  year  undertook  to  lay  an  "anti- 
trust plank"  before  the  public.  So  far  as  we  are 
aware,  no  allusion  whatever  was  made  to  the  trust 
problem  as  a  political  issue  in  the  1898  State  plat- 
forms of  either  party  throughout  the  Union. 

We  do  not  believe  that  this  sudden  vanishing  of  a 
seemingly  urgent  politico-financial  issue  is  a  matter 
of  accident,  a  mere  whim  on  the  part  of  a  fickle  consti- 
tuency. On  the  contrary,  it  seems  to  us  that  the 
attitude  of  these  political  bodies  proves  that  shrewd 
observers  have  discovered  these  great  industrial  com- 
binations to  be  a  somewhat  different  phenomenon, 
subject  to  somewhat  different  economic  laws,  from 
what  had  been  at  first  supposed.  It  has  been  pretty 
well  demonstrated,  for  instance — and  in  this  fact  we 
find  some  explanation  of  the  waning  political  an- 
tipathy— that  the  "  trusts,"  whether  under  their  old 
form  and  name  or  under  the  new,  have  not  increased 
the  prices  of  commodities.  Instead  of  this,  they  have 
very  generally  sold  goods  cheaper  than  the  market 
prices  before  the  combination. 

If  we  are  not  mistaken,  the  majority  of  intelligent 
economists  also  have  come  to  recognize  the  trade 
combinations  as  an  inevitable  outgrowth  of  two  note- 
worthy phenomena  of  our  time — the  vigor  of  indus- 
trial competition,  forcing  down  the  margin  of  profit 
to  a  very  low  average,  and  the  accumulation  of  capi- 
tal, making  it  possible  to  unite  rival  establishments 
through  purchase  of  control,  and  then  to  experiment 
on  the  wholesale  introduction  of  economies.  In  no 
other  way,  it  seems  to  us,  can  the  phenomenal  spread 
of  these  organizations,  even  when  public  opposition  and 
legal  obstacles  were  most  formidable,  be  explained. 

But  when  all  this  is  conceded,  the  fact  remains  that 
the  question  of  the  industrial  combinations,  finan- 
cially speaking,  is  an  exceedingly  doubtful  problem 
in  the  general  situation.  Twelve  years  would  prob- 
ably cover  the  period  within  which  all  of  these  organ- 
zations,  with  one  or  two  conspicuous  exceptions,  have 
been  before  the  public.  This  is  a  short  time  for  a 
revolutionary  experiment  in  trade.  Within  this 
period  several  of  the  organizations  have  been  bank- 
rupted; others  have  passed  into  serious  financial 
straits  which  were  narrowly  escaped.  It  is  entirely 
true  that  the  lessons  of  the  collapses  of  1893  and 
1894  have  not  been  neglected,  and  that  the  mistakes 
disclosed  are  likely  to  be  avoided  in  the  future.  Bat 
it  is  a  no  less  obvious  lact  that  the  failures  in  this 
direction  arose  as  much  from  mistakes  of  individual 
policy  as  from  peculiarly  embarrassing  trade  condi- 
tions. Neither  danger  can  be  wholly  escaped  in  the 
future.  Not  only  is  there  opportunity  or  misjudg- 
ment  in  the  relations  of  the  amalgamated  company  to 
the  money  market,  to  the  market  for  raw  material, 
and  to  the  market  for  finished  goods,  but  such  highly 
intricate  questions  must  constantly  be  solved  as  the 
proper  valuation  for  competing  mills  which  are  to  be 
acquired,  and  the  decision  between  destructive  com- 
petition with  an  aggressive  rival  and  peace  at  the 
rival's  price.  When  such  questions  confront  corpora- 
tions whose  capital  in  some  cases  rises  to  upwards  of 
one  hundred  million  dollars,  it  will  be  seen  that  no 
simple  problem  is  in  the  course  of  solution. 


Jaxcabt  7,  18W.] 


THE    CHRONICLE. 


We  have  spoken  of  the  accamulation  of  capital  as 
one  potent  factor  in  the  extension  of  these  indastrial 
combinations.  It  will  be  very  evident  how  strikingly, 
this  being  the  case,  the  organization  of  sach  enter- 
prises adapts  itself  to  the  existing  situation.  Every 
one  knows  the  peculiar  position  of  American  capital 
at  the  present  time.  Our  fortunate  trade  of  the  last 
three  years,  and  our  equally  fortunate  economies  as  a 
people,  hare  made  the  United  States,  for  the  time, 
richer  in  available  funds  than  at  any  previous  epoch 
in  its  history.  Simultaneously,  it  has  been  discovered 
that  the  field  of  available  investments  has  not  widened 
along  with  the  new  supplies  of  capital.  American  in- 
vestors have  had  several  generations  of  experience 
with  domestic  railway  enterprise),  and  in  our|previons 
history  the  organization  of  new  lines  and  the  exten- 
sion of  lines  already  in  the  field  created  such  contin- 
uous demand  for  outside  capital  as  to  provide  a  ready 
outlet  for  a  surplus.  This  branch  of  investment  not 
only  has  not  increased  with  the  current  increase  of 
available  capital,  bat  it  has  absolutely  decreased.  As 
against  the  11,569  new  miles  of  railroad  laid  in  this 
country  during  the  prosperous  investment  year  188J, 
and  the  maximum  of  12,878  in  1S87, barely  3,000  miles 
were  laid  even  in  I89S.  As  a  perfectly  natural  result 
of  this  decrease  in  the  new  supply  along  with  increase 
in  new  demand,  prices  for  shares  and  bonds  of  all  sound 
railway  enterprises  have  reached  such  figure)  as  to  af- 
ford the  narrowest  margin  of  return  to  the  investor. 

It  is  not  then  at  all  surprising  that  promoters  of 
industrial  combinations  should  be  hastening  to  place 
their  shares  in  the  open  market.  It  is  not  remark- 
able,  bamaa  nature  being  what  it  is,  that  prices  for  the 
shares  of  such  properties  should  have  at  once  advanced. 
But  a  wise  foresight  will  recognize  the  elements 
of  danger  in  such  a  situation  while  they  are  not  im- 
minent. The  very  uncertainty  of  earning  power,  and 
the  very  ignorance  of  week-to-week  conditions,  which 
tempt  the  speculative  investor  to  buy  shares  of  such 
properties  while  the  entire  financial  prospect  is  pleas- 
ing, will  send  his  holdings  back  upon  the  open  mar- 
ket at  an  occasion  of  reverse.  We  all  know  what 
happened  to  a  somewhat  similar  kind  of  speculation 
in  the  spring  of  1893;  it  is  a  matter  of  still  more  re- 
cent history  what  occurred  in  the  English  markets 
when  a  change  in  the  general  sitoation  found  the 
public  in  possession,  at  inflated  values,  of  a  huge  mass 
of  mining  and  exploration  companies,  bought  in  an 
hour  of  infatuation,  with  the  dimmest  possible  con- 
ception of  their  actual  worth. 

We  do  not  claim  that  there  exists  any  close  analogy 
to  these  occurrences.  No  one  denies  the  fact  thut 
<499  opens  with  a  far  ditferent  outlook  from  1893  in 
America  or  1895  in  Europe.  There  is  not,  in  our 
opinion,  any  immediate  peril,  such  as  we  have  referred 
o,  confronting  the  sitoation  at  present;  nor  do  we 
lUeation  the  intrinsic  value  of  a  great  part  of  the 
securities  of  these  new  enterprises,  either  domestic  or 
foreign.  But  many  of  the  industrial  shares  were  val- 
uable five  years  ago,  and  the  "Kaffir  shares"  were  not 
worthless  when  their  collapse  demoralized  the  Euro- 
pean markets.  The  danger  which  we  hope  may  be 
avoided  by  early  attention  to  its  weaker  features  is 
the  danger  into  which  outside  capital  ran  on  these 
previous  occasions :  of  placing  its  money  indiscrim- 
inately during  a  period  of  rising  prices  in  enterprises 
whose  current  profits  and  actual  assets  were  practi- 
cally unknown  to  it.  Fininoial  history  records  no 
epUode  of  this  kind  which  has  escaped  the  penalty. 


RETROSPECT  OF  1898. 
The  improvement  in  affairs  noted  in  1897  made 
further  decided  progress  during  1898,  and  the  year 
was  one  of  growing  activity  and  rising  prosperity.^ 
Four  leading  conditions  may  be  said  to  have  con- 
trolled the  course  of  affairs:  (1)  Further  victories 
for  sound  money,  (i)  good  crops,  (3)  unprecedented 
exports  of  merchandise,  and  (4)  a  sucnessful  foreign 
war.  There  were  some  other  noteworthy  features, 
such  as  easy  money,  large  gold  imports  and  low 
foreign  exchange  rates.  But  these  were  simply  at- 
tendant circumstances.  They  followed  from  the  re- 
vival of  confidence  and  the  phenomenal  trade  balance 
recorded  in  our  favor. 

In  some  respects  the  closing  month,  December,  was 
the  most  auspicious  of  the  whole  year.  Elation  and 
buoyancy  were  then  all  prevading.  Such  leading  in- 
dustries as  the  cotton  goods  trade,  which  had 
previously  lagged  behind,  now  fell  in  line  with 
the  general  .improvement.  The  year  was  note- 
worthy all  through  for  the  many  new  high 
records  established  in  every  direction,  indicative  of 
the  growth  and  expansion  in  progress.  In  the  rising 
tide,  each  month  seemed  to  carry  the  movement  one 
stage  further  in  advance,  so  that  aggregates  previous- 
ly unexci'led  were  again  and  again  surpassed.  But 
December  out-distanced  even  the  most  striking  of  its 
predecessors.  To  give  only  a  few  illustrations,  never 
previous  to  December  1898  had  the  bank  clearings 
either  for  Xew  York  or  for  the  whole  country  for  any 
month  of  any  year  been  of  such  extraordinary  propor- 
tioni;  never  before  had  the  deposits  of  the  Clearing 
House  banks  reached  such  dimensions;  never  before 
had  the  monthly  stock  sales  or  the  monthly  bond 
sales  on  the  New  York  Stock  Exchange  mounted  so 
high;  never  before  had  iron  production  been  on 
such  an  unexampled  scale. 

There  were  what  might  be  called  two  pauses  in  the 
revival  during  1898,  two  occasions  when  there  was 
hesitancy  and  a  tendency  to  halt.  The  first  was  dur- 
ing the  period  preceding  the  outbreak  of  hostilities 
with  Spain,  bnt  when  war  was  seen  to  be  imminent. 
Had  the  straggle  been  less  one-sided,  the  hesitancy 
in  trade  circles  might  easily  have  developed  into  pos- 
itive reaction,  and  possibly  been  succeeded  by  a  re- 
currence of  business  prostration.  As  it  was,  the  war 
y/OAJSigik  a  short-lived  one,  and  was  marked  by  such 
IiiIIIImiiI  ■ml  overwhelming  victories,  its  influence  as 
a  depressing  agency  soon  passed  away,  and  it  became 
instead  a  powerful  added  stimulus  to  trade  revival. 

The  second  occasion  when  the  onward  march  of 
trade  was  momentarily  arrested  came  later  in  the  year. 
It  served  to  show  in  a  striking  way  the  importance 
attached  by  the  business  community  to  the  money 
({uestion  as  an  element  in  the  situation.  The  war  had 
been  marked,  as  stated,  by  a  series  of  brilliant  victories. 
American  arms  had  triumphed  everywhere,  and  peace 
negotiations  were  under  way  which  could  not  but  ter- 
minate satisfactorily  and  to  our  advantage,  since  they 
were  conducted  with  a  fallen  and  prostrate  foe  who 
had  no  alternative  but  to  accept  our  terms.  At  the 
same  time  all  the  other  favorable  elements  were  pres- 
ent which  throughout  the  year  had  constituted  such  a 
feature  in  affairs.  Yet  there  was  a  disinclination  to  en- 
ter upon  new  ventures,  and  those  three  great  industries 
— cotton  goods,  woolen  goods  and  leather — were  found 
to  be  in  a  very  unsatisfactory  shape,  with  the  demand 
insufficient   to  absorb   even  a  restricted   production. 
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Tho  pause  was  occasioned  by  the  near  approach  of 
he  elootiona,  when  the  silver  issue,  forlorn  cause,  was 
again  hoping  to  win  popular  support.  There  was 
neTor  any  donbt  as  to  the  outcome.  The  trend  of 
popular  opinion  had  been  made  evident  enough  early 
in  the  year  at  the  election  in  Oregon  in  June, 
when  the  Republicans,  on  an  unequivocal  gold  money 
platform,  routed  the  combined  opposition  fused  un- 
der the  silver  banner.  But  the  war  developed  some 
serious  abuses  in  the  management  of  the  army,  there 
waa  much  dissatisfaction  thereat,  and  some  of  the  ad- 
vocates of  the  Chicago  platform  were  foolish  enough 
to  think  their  candidates  could  float  into  power  on 
this  wave  of  discontent. 

The  elections,  when  they  came,  dispelled  all  illu- 
sions. The  Silver  Party  was  now  in  a  hopeless  minor- 
ity. Its  weakness  was  most  pronounced  in  its  former 
strongholds — the  agricultural  sections  in  the  West. 
The  Administration  or  Sound-Money  Party  not  only 
retained  full  control  of  the  Lower  House  of  Congress, 
but  made  such  tremendous  gains  as  to  ensure  for  it 
after  tl^  4th  of  March  1899  the  United  States 
Senate  by  a  majority  which  would  defeat  further  at- 
tempts on  the  part  of  the  mischievous  silver  element 
n  that  body  to  block  currency  reform  legislation.  It 
waa  then  that  all  the  fetters  on  trade  dropped  away, 
and  that  genuine  enthusiasm  and  buoyancy  developed. 

Financial  tranquillity,  by  which  we  mean  freedom 
from  financial  disturbances,  was  one  of  the  distinc- 
tive features  of  the  year.  This  is  more  notable  than  at 
first  sight  may  appear.  For  it  must  be  remembered 
that  the  country  passed  through  a  period  of  foreign 
war,  and  that  the  Government  floated  a  two  hundred 
million  dollar  loan,  both  events  calculated  to  de- 
range the  financial  markets  if  otherwise  there  were 
elements  of  weakness.  But  the  money  market  was 
practically  unruffled  all  through.  In  only  two 
months  did  the  call  loan  rate  touch  6  per  cent,  and 
then  only  temporarily,  and  at  no  time  did  it  get 
above  that  figure.  The  stock  market  experienced  a 
sharp  break  during  the  period  preceding  the  out- 
break of  war,  and  for  a  time  preceding  and  succeed- 
ing that  event  investment  business  and  dealings  in 
municipal  securities  came  almost  to  a  standstill,  which 
was  natural  considering  the  many  uncertainties  which 
war  involved.  But  there  was  a  complete  absence  of 
panicky  incidents  of  any  kind  in  any  of  the  markets. 

Among  the  contributing  causes  to  the  trade  revival 
and  renewal  of  prosperity,  foremost  place  must  be  as- 
•igned  to  the  marvelous  state  of  our  foreign  trade 
and  the  extraordinary  credit  balance  in  the  country's 
'  For  the  fiscal  year  ending  June  30  1898  the 
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excess  of  merchandise  exports  over  merchandise  im- 
ports reached  no  less  than  615  million  dollars.  This 
was  not  only  wholly  unexceled,  but  was  double  the 
largest  balance  reached  in  the  most  striking  of  pre- 
vious years.  The  amount  was  regarded  as  entirely 
exceptional,  and  not  likely  to  be  repeated,  for  two  dis- 
tinct reasons— first,  because  the  exports  were  based  on 
high  prices  for  breadstufis,  and  these  prices  having 
declined  it  was  supposed  the  total  of  the  mer- 
chandise exports  must  necessarily  contract;  and, 
secondly,  because  the  merchandise  imports  in  1897-8 
had  been  unusually  small  by  reason  of  large 
anticipatory  imports  in  the  previous  fiscal 
year,  induced  by  tariff  legislation.  But  the  results 
for  the  calendar  year  1898  will  show  a  balance  equally 
If  not  more  noteworthy.  Imports  did  not  increase  to 
any  great  extent,  and  the  exports  instead  of  falling 


off  actually  further  increased.  The  breadstuffs  ex- 
ports declined,  just  as  expected.  The  quantity  sent 
out  was  maintained  at  the  striking  figures  of  the  pre- 
vious year,  but  values  were  lower  ;  in  the  item  of 
wheat  the  collapse  of  the  Leiter  corner  last  June 
completely  changed  the  situation,  and  the  average 
export  value  of  the  shipments  in  the  last  half  of  1898 
was  not  far  from  20  cents  per  bushel  lower  than  for 
the  last  half  of  1897.  But  the  loss  in  the  breadstuffs 
values  was  more  than  made  good  by  a  further  decided 
growth  in  our  exports  of  manufactured  goods. 

This  expansion  in  our  exports  of  manufactures  has 
been  one  of  the  most  striking  and  the  most  significant 
features  of  our  industrial  development.  As  usual,  the 
period  of  depression  through  which  the  country  has 
passed  is  seen  to  have  been  not  without  attendant 
benefits,  having  forced  upon  manufacturers  economies 
under  which  they  are  able  to  produce  goods  more 
cheaply  than  ever  before.  It  is  this  circumstance  that 
has  opened  to  them  the  markets  of  the  world.  It  is 
noteworthy,  too,  that  notwithstanding  all  the  activity 
and  buoyancy  that  developed  during  1898,  the  advance 
in  prices  of  goods  and  commodities  was  only  moder  • 
ate.  As  the  direct  outcome  of  the  efforts  at  economy, 
the  year  is  distinguished  as  no  other  year  for  the  num 
ber  and  magnitude  of  the  industrial  combinations 
that  were  formed  in  all  lines  of  trade.  In  order  to 
furnish  an  idea  of  the  extent  to  which  the  movement 
has  progressed,  we  have  compiled  the  following  table 
showing  the  companies  of  that  class  that  came  into 
prominence  or  were  organized  during  1898.  The  list 
does  not,  of  course,  include  any  of  the  older  concerns, 
like  American  Sugar  Refining,  American  Tobacco  Co. 

. Authorized  Capital. . 

Name  of  Company.  Stock.  Bonda. 

American  Oaramel  Co $1,500,000 

American  Hard  Rubber  Co 2,500,000 

American  Hay  Co 5,000,000 

American  Linaeed  Oil 33,500.000 

American  Malting  Co 30,000,000 

American  FisherleB  Co 10,000,000 

American  Pipe  Foundry 2,000,(00  1,500  000 

American  Potteries  Co 27.000,000 

American  Stetl  &  Wire  Co 24,000,000 

American  Taread  Co 12,000,000  6,000.000 

American  Tin  Plate  Co ||50,000,000 

American  Wood  Worlilng  Machinery  Co.       4,000,000 

Atlantic  Snuff  Co 10,000,000 

A.  Bootli  *  Co.  (lake  flslierleB) 5,500,000  2  000  000 

Cambria  Steel  Co lri,noO,000  1,000000 

Cleveland  &  Sandustcy  Brewing  Co 6,000,000  6,000  000 

Consolidated  Oas  Co.  of  Pittsburg 11,500.000  5  000  000 

Continental  Tobacco  Co 1175,000,000 

Farm  &  Dairy  Product  Co 15,000,000 

Federal  Steel  Co '200,000,000 

Glucose  Su(?ar  Refining  Co 40,000,000 

International  Paper  Co 145,000,000  10,000,000 

International  Heater  Co.  (furnaces) 1,800,000 

International  Sliver  Co ;20,000.000  U.SOO.OOO 

MarsdenCo 50,000,000 

National  Biscuit  Co 55,000,000 

National  Shear  Co , 3,000,000 

New  Yorlc  Oas  &  El.  L.  Heat  &  Pow.  Co..  25,000,000 

Otis  Elevator  Co 11,000,000 

Pennsylvania  Manufg  Light 4  Power...  15,000,000 

Standard  Distilling  <&  Distributing 24,000,000 

Torrlngton  Needle  Co 3,000,000  1,000,000 

United  States  Envelope  Oo 4,500,000  2,000,000 

Union  Carbide  Go 6,000,000 

Union  Swltcli  &  Signal  Co 2,000,000  500,000 

union  Tobacco  Co 10,000  000 

United  Breweries  Co.  of  Chicago 5,463,000  3,413,000 

Virginia  Carolina  Chemical  Co    12,000,000 

Total $873,263,000  $42,913,000 

'Only  $99,000,000  Issued  thus  far.  t  $38,500,000  Issued.  :  Present 
Issue  $15,250,000  stock  and  $3,150,000  bonds.  II  $46,000,000  Issued. 
IT  Present  issue  $60,000,000. 

The  railroads  shared  in  the  general  prosperity. 
They  had  a  large  volume  of  traffic,  and  their  facili- 
ties were  severely  taxed.  In  the  West  this  brought 
further  gains  in  earnings  after  the  striking  improve- 
ment in  the  previous  year.  These  expanding  revenues 
were  the  foundation  for  the  large  appreciation  in  the 
values  of  their  securities  on  the  Stock  Exchange. 
East  of  Chicago  the  gains  in  revenues  were  very 
light  as  a  rule,  owing  to  the  further  great  demoraliza- 
tion in  rates  which  occurred.  The  U.  S.  Supreme 
Court  in  October  followed  up  its  decision  of  the 
previous  year  in  the  Trans- Missouri  freight  cases  by 
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declaring  the.lointTratlic  Association  illegal,  and  tdis 
ended  »11  chance  of  maintaining;  rates  bv  agreement. 

Below  we  bring  together  some  general  statistics  for 
1898  and  1807,  affordine  an  interesting  contrast 
between  the  two  years.  The  data  for  Ih'JS  are  neces- 
niily  largely  eatitnates,  as  the  year  has  only  just  closed. 
Thesave table  is  incorporated  inour  annaal  "Financial 
Review,"  and  there  the  1898  fignres  will  appear  in 
their  final  corrected  form. 
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JANUART.— C'atrml  fneafa.— Trade  development  con- 
tinood  to  make  Mtiafactory  progrew.  Bank  clearings  for 
Um  ooontry  allowed  SS  per  cent  gain  over  the  nroTions  year. 
The  report  of  the  Monetary  Commiwuoa  of  the  Indianapo- 
Ua  CooTeotion,  containing  the  outlines  of  a  phknforcur- 
ranoy  reform,  waa  made  public  on  the  Sd.  dn  the  Sth  a 
bill  embodring  the  Tiewaof  the  CommiMion  was  introduced 
in  the  House  of  BeprescntatiTes  and  referred  to  the  Com- 
mittee on  W^wlHng  and  Currenoy.  On  the  95th  and  26th 
Um  Indianapolis  CoOTentioo  re-oonrened  and  unanimously 
aoprored  the  report  of  the  Commiation.  In  the  U.  S.  Senate 
tae  Stanley  Matthews  resohition  of  twenty  years  before,  de- 
claring in  tsvorof  the  paymentof  the  obligations  of  the  Gov- 
emment  in  ulvrr,  was  revived.  While  tba  leaolatioa  was 
r>"^««t  President  MoKinley  cm  the  27th.  in  a  speeoh  at  the 
Oianarof  the  National  Aaaooiation  of  Manafaoturera.de- 
eiand  th  it  whatever  might  be  the  language  of  the  oon- 
traot  the  United  States  would  discharge  "all  lU  oblintions 
in  the  corrency  resognised  as  the  best  throughout  the  oiv- 
iUsed  world  at  the  times  of  payment."  The  Matthews  res- 
obitioa  was  adopted  in  the  Senate  on  the  33th  by  a  vote  of 
47  to  S3.  The  Hooae  on  the  81st  rejected  it  by  a  vote  of  182 
to  18S.  On  the  17tb  Senator  Wolcott,  Chairman  of  the 
United  States  Bimetallic  Commission,  which  the  previous 
ysar  visited  Europe,  annonnoed  in  a  speech  in  the  ScD'tte 
that  he  was  about  to  retire  ftrom  the  Commimion.  A  Hiijaif- 
Icant  sign  of  tlie  times,  indicative  of  the  decrease  in  inter- 
cet  rates,  was  the  adoption  of  a  three-per-oent-intere«t  rate 
by  the  larger  life  insurance  oomoanies  in  the  valuation  of 
their  policies  and  res<Tve;  prevloasly  the  b^sis  had  been 
four  per  cent.  Cuban  aOain  at  times  had  a  momentary  die 
qnieung  effect.  Early  in  the  month  there  was  rioting  at 
Havana;  on  the  18th  an  attempt  was  made  in  the  House  of 
Bepvesentativee  to  attach  a  resolution  reoognizing  the  Cu- 
ban insariBMits  as  belligerents  as  a  rider  to  the  Diplomatic 
and  CoosuMr  Anpropctetions  Bill,  bat  the  attempt  was  de- 
feated. Later  the  assemUage  of  Uoited  SUtes  war  vessels 
off  the  Florida  ooast  and  the  dispatch  of  the  warship  Maine 
to  Cuban  water*  oroated  uneasiness,  though  it  wan  aa- 
nooaoed  that  the  Maine's  visit  was  simply  a  friendly  call. 
The  oottoQ  ooods  trade  ooatinoed  onsatisfactorv,  and  at 
New  Bedford  the  operatives  struck  against  the  reduction  in 
wafpes  announced  tne  previous  December:  at  Fall  River  and 
Lowell  the  mItK'tinn  was  accepted.  Print  cloths  dropped 
still  lower,  t  .  t*  per  yard,  but  recovered  to  2  3  16 

cents.      Iron  in  continued  on  an  unprecedented 

aoale,  the  ouiiuu  .luuuary  1  being  326,006  tons  psr  week. 
Thers  was  a  sharp  rise  in  the  price  of  wheat,  in  face  of  the 
large  holdings  of  Leiter.  and  the  January  ootion  advanced 
from  r.K  cenU  to  $1  OO^^,  reacting  to  $1  W-g.  President 
Dole  of  Unwaii  came  on  a  visit  lo  the  interest  of  the 
Hawaiian  annexation  treaty.  In  Europe  the  Drevfiw 
affair  led  to  violence  in  the  French  Parliament  and  also 
caused    anti-Jewish   <I  ■     -       ,    in    variou.^   parto    of 

France.    The  engineei  ;lan<i  wa.s  broui^ht  to  a 

close  after  lasting  man  -vj  relieve  the  monetary 

stringsnoy  in  IndDa  au  I  gold  shipments  from  Lon- 

doo^e  Legislative  C  r    Calcutta    passed  an    Act 

allowing  currency  to  be  witlulrawn  in  India  on  deposits  of 
goM  in  the  Bank  of  P-ngland,  the  exchange  to  be  on  the 
basis  of  Is.  4d.  for  >    r  rupee,  but  the  scheme  proved 

a  faflnre    see  Cii  March  19.  page  547. 

MaOnad  AnoUs.^... ..  .^k  Exehtnge  Matt  em.— The  stock 

market  was  somewhat  irregnUr  the  earlv  part  of  the  month. 
The  last  week,  on  reports  of  a  merger  of  the  Lake  Shore  & 
Mich.  Soathem  with  the  N.  Y.  Central,  there  was  a  general 
advanoe  led  by  the  Vanderbilt  properties.    New  York  Cen 


tral  sold  at  lOo-ig  on  the  3d  and  at  119'^  on  the  3Sth,  and 
Lake  Shore  advanced  from  ITO!^;  on  the  4t;h  to  194'4'  on  tha 
29th.  North  West,  common  rose  from  119i^  to  127  and  Rook 
Island  stock,  on  the  offering  of  the  new  refunding  bonds, 
from  8>*  to  911^.  Stocks  of  roads  in  the  PaciSo  Northwest 
were  especially  strong  on  notably  large  gains  in  eirnings, 
Oregon  Navi^tion  common  increased  from  S5\^  to  53;!^, 
Northern  Pacific  preferred  from  58  to  69  and  "common 
from  2014  to  28^.  The  railroad  bond  sales  on  the  Ex- 
change were  $92,870,210,  a  monthly  total  which  up  to  that 
time  had  been  i?xceeded  but  once,  namely  in.  the  psriod 
of  the  West  Shore  settlement  in  188i.  when  the  sales 
for  October  aggregated  $104,612,900.  The  Northarn  Pa- 
cific purchased  a  controlling  interest  in  the  Seattle  Lake 
•<hore  &  Eastern,  and  the  New  York  Susquehanna  & 
Western  ^vas  bought  by  Messrs.  J.  P.  Morgan  &  Co.  in  the 
interest  of  the  Erie.  As  expected,  the  Central  Pacific  made 
default  in  the  payment  of  the  principal  of  the  subsidy  loan 
due  January  1.  Tlie  Union  Pacitic  Reorganization  Com- 
mittee made  its  final  payment  to  the  United  States  Oovera- 
meiit  for  the  Union  Pacific  main  line.  The  Mobile  & 
Ohio  declared  1  per  cent  on  its  stock,  the  first  divi- 
dend in  its  hi.story.  The  International  Paper  Company, 
with  a  capital  of  $45,000,000,  to  consolidate  various  jiapsr- 
making  concerns,  was  organized ;  also  the  National  Bis- 
cuit Company,  with  $.55,000,000  capital,  to  consolidate  the 
leading  cracker  companies  of  the  United  States ;  also  the 
American  Fisheries  Company,  with  a  capital  of  $10,000,000. 
"Die  Brooklvn  trolley  roails  began  running  oars  across  the 
East  River  bridge.  The  Inter-State  Commerce  Commission 
issued  an  order  continuing  in  force  for  another  year  a  pre- 
vious order,  permitting  the  suspension  of  the  long-and- 
short-haul  clause  on  trafiic  to  British  Columbia. 

rite  .<lo»*y  4far*«l.- -The  money  market  again  developed 
great  ease.  On  the  5th  the  Union  Pacitic  Reorganization 
Committee  made  its  final  payment  of  $S,5'M,40l  to  the  Gov- 
ernment and  the  money  all  went  into  the  Treasury.  But 
the  Government  interest  payments  are  heavy  in  January, 
wad  there  was  a  large  return  Uow  of  currency  from  the  in- 
terior. The  monev  holdings  of  the  Clearing  House  banks 
increased  from  $t)i4..>ri4.800  January  1  to  $216,2dO,50D  Janu- 
arr  9Bthand  the  Hurplus  reiierve  from  $15,78:j,7o0  to  $'J5,6'}9,- 
450.  The  aggregate  of  the  deposits  for  the  first  time  passsd 
the  70O-milIion  mark  and  January  29th  ware  reported  $723- 
484,2  X>;  the  previous  July  the  600-million  mark  had  baen 
passed  for  the  first  time.  The  Trea.sury  on  the  28th  called 
10  per  cent  of  the  U.  P.  money  still  held  by  the  depoiitory 
banks,  and  announced  that  further  amounts  of  10  par  cant 
would  be  called  each  week  thereafter.  The  Fourth  National 
Bank  on  thf  2.5th  gave  notice  that  from  February  1  it  would, 
reiluce  till- nit*- of  interest  allowed  on  deposin  of  interior 
institutions  from  2  par  cent  to  l^  par  cent.  From  6  per- 
cent t«-in|)orarily  reached  on  Monday,  January  3d.  rates 
for  money  on  call  on  the  Stook  Exchange  quickly  declined 
to  2  per  cent,  and  at  the  close  the  range  was  I  Ki  •»2  par  cent. 
At  bank  some  institutions  accepted  1X4  per  cent  as  tha  min- 
imum, bnt  th>  '.■  quoted  2  per  cent  at  the  closa.  On 
time  the  rate  .  .i2VJ  per  cent  for  sixtv  to  ninety 
days  and  H  p>-r  tour  to  seven  months.  For  commsr- 
oial  paper  the  ite  was  8  per  cent  for  sixty  to  ninety 
day  endorsed  !>.:...  :.  livable,  8^i<a4  per  cent  for  prime  and 
405  per  cent  for  good  four  to  six  months  single  nam?s 

Faretgn  Exchange.  Si/iwr.  Ac— The  foreign  exchange  mar- 
ket was  influenced  mainly  by  the  changes  in  money  ratesi 
and  by  the  investment  demand  for  exchange.  For  actual 
boMueSB  prices  opened  at  4  v"  r-  >'.(  for  sixty-day  bills, 
4  84V^  8S  for  sight  and  4  >  for  oable  transfers. 

By  the  10th  rates  were  4  823,  - .  ..  .  ^:>^f^*  96^  and  4  StM 
aft  9S^i  for  the  three  oUnes  of  bills.  After  that  the  course, 
was  downward.  The  Investment  demand  kept  long  bills 
inlillttilji  much  stronger  than  the  other  classes  At  the 
bills  stood  at  precisely  the  same  figures  as  at  the 
npfning.  JMit  sight  bills  were  one-quarter  of  a  cent  lower 
and  mCle  transfers  half  a  cent  lower.  An  unusual  feature 
waiTtfiat  documentary  commercial  bills  at  the  close  com- 
manded the  same  price  as  prime  commercial,  which  ordina- 
rily sell  half  a  cent  higher.  The  Bank  of  England  gained 
heavilv  in  bullion,  and  the  London  open-market  disjoiint 
rate  for  sixty  to  ninety-day  bank  bills  declined  from  .3  to  2^ 
per  cent,  subsequently  advancing  again  to  2%@i^.  The 
Bank  of  Germany  reduced  its  oticial  discount  rate  from  5 
to  4  per  cent  and  the  opan-market  rate  at  Bsriin  dropped 
from  Sk  to  2V  '*2Ts  and  at  Frankfort  from  8  '^  to  8  per  cent. 
At  Pans  the  outside  nite  continued  at  2  par  cent.  ^^I'ver 
January  8  was  28»^d.  per  ounce  and  January  31  26  3  16d. 

FEBRUARY.— Ciirrcnf  Bventn.—The  Cuban  situation 
dominated  everything  during  February.  The  develo,om9nte 
were  ominous.  On  the  Sth  the  Cuban  Junta  made  pub 
lie  a  letter  written  the  previous  Dacembsr  by  Sailor  Dupuy 
de  Lome,  the  Spanish  Minister  at  Washington,  to  Don 
Jose  Canaleias,  a  Spaniard  who  at  that  time  was  on  a 
special  mission  to  America.  The  letter  was  a  private  com- 
munication and  had  been  abstracted  from  the  mails.  It 
contained  offensive  reflections  upon  President  MoKinley 
and  also  statements  Indicating  that  the  Spanish  Gov- 
ernment was  not  entirely  sincere  m  the  negotiations 
on    for  closer   commercial    rela- 


which  it 


was 
was 


carrjring 


tions  with   the  United  States.    S«nor  de   Lom^  '''^iT*'"?!j 


the  authenticity  of  the  letter  and  cabled  his  resignation  to 
Madrid.  RepresentoUons  regarding  the  matter  were  made 
to  the  Spanish  Government,  which  in  a  communication  to 
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U.  8.  Milliliter  Woodford  at  Madrid  on  the  evening  of  the 
tCth  offlcially  disavowed  IK-  Uimes  sentiments.  On  the 
•veningof  the  15th,  before  the  De  Lome  incident  had  been 
oIwmmI,  the  U.  S.  warship  Maine  was  blown  up  in  the  harbor 
of  Havana,  cauuinK  the  death  of  266  of  the  men  and  crew, 
besiden  the  wounding  of  raanj  others.  Boats  from  the 
Snniith  oruiser  Alphonst.  XII.  which  was  lying  close  by 
went  to  the  rescue,  and  the  .Spanish  jwpulace  and  pub- 
lic officials  gave  many  manife.sUtions  of  sympathy  and 
mourning,  the  victims  being  accorded  an  imposing  funeral 
in  Havana.  But  the  disaster  excited  popular  feeling  in 
this  country  as  no  other  event  in  recent  years.  A  Naval 
Court  of  Inquiry  was  constituted  to  determine  the  cause. 
8p*in  asked  for  a  joint  commission  of  inquiry,  but  this  our 
Oovemment  declined,  though  ofTerinif  to  assist  her  in  any 
Mpamte  inquiry  of  her  own.  In  the  meantime  the  anxiety  m 
the  public  mind  grew  intense  .'war  being  recognized  as  a  pos- 
sible outcome.  Rei-ogniziiig  tlie  dangers  of  tlie  situation,  the 
U.  8.  Senate  now  manifested  a  conservative  disposition ;  a  res- 
olation  similar  to  that  rejected  in  the  House  of  Representa- 
tiTes  the  previous  month,  proixjsing  to  attach  a  rider  to  the 
Consular  and  Diplomatic  Appropriations  bill  recognizing  the 
belligerencv  of  the  Cuban  insurgents,  received  on  the  23d  in 
the  open  8enate(af  ter  a  unanimous  adverse  report  by  the  Com- 
mittee on  Foreign  Relitions)  only  5  affirmative  votes,  against 
51  negative  votes.  All  the  financial  markets  were  much 
unaetued  the  last  half  of  the  month.  Occurrences  and 
events  not  relating  to  the  Cuban  situation  attracted  very 
little  attention.  The  Republican  Lagislature  at  Albany 
passed  resolutions  censuring  United  States  Senator  Edward 
Murphy  from  this  State  for  voting  the  previous  month  for 
the  Teller  free-silver  resolution.  A  war  on  passenger 
rates  to  th?  Pacific  Coast  and  Alaska  broke  out  between  the 
Canadian  Pttcittc  and  the  American  lines,  and  the  Inter- 
St  ate  CH)mmerce  Commission  suspended  the  operation  of  the 
long-and-short-haul  clause  in  its  application  to  competitive 
p  asseoger  buiriness  with  the  Canadian  lines.  Irre^larities 
regarding  loans  to  the  amount  of  $39.3,00 )  were  discovered 
in  the  Chemical  National  Bank,  and  Ciishier  Quinlan's  resig- 
nation was  accepted.  A  further  sharp  advance  occurred  in 
the  price  of  wheat.  Some  uneasiness  was  caused  in  England 
by  reports  of  French  movements  in  Africa,  encroaching 
upon  British  territory.  The  Chinese  loan  for  £16,000,000 
went  jointly  to  England  and  Germany. 

Railroad  Events  and  Stitck  Excho'tge  Matters. — Before  the 
Maine  explosion  the  stock  market  evinced  great  strength 
and  many  stocks  touched  the  highest  points  of  the  year  up 
to  that  time.     After  that  it  broke  badly.    Towards  the  close 
of  the  month  Europe  put  in  some  liberal  purchasing  orders, 
and  this,  with  covering  of  short  sales,  caused  a  sharp  up- 
ward reaction.  North  We«t.  common  sold  at  130J^  on  the  11th 
and  at  1191,^  on  the  34th,  Rock  Island  at  93%  on  1st  and  at 
91%  on  34th,  while  St.  Paul  common  sold  down  from  9S%  to 
91 1^.    Some  issues  of  bonds  also  suffered  severe  declines. 
The  total  of  the  bond  sales  exceeded  even  the  exceptional 
total  of  the  previous  month  and  amounted  to  $94,877,500. 
The  Burlington  &  Quincy  increased  tjuarterly  dividend  from 
1  per  cent  to  1^4  percent.    The  Union  Pacific  Reorganiza- 
tion Committee  raised  its  bid  for  the  Government  claim  on 
the  Kansas  Pacific  lines  from  $3,500,000  to  $6,303,000,  this 
latter  covering  the  principal  of  the  Government  loan  but 
not  the  unpaid  accumulations  of  interest,  and  secured  the 
property.    The  New  York  Central-I^ake  Shore  consolidation 
was  detinitely  announced,  the  Central  giving  $1,000  of  3%- 
per-cent  bonds  in  exchange  for  $.'>00  of  Lake  Shore  stock. 
Plans    were    under    consideration    for   exchanging    New 
Bngland  stock  on  certain  terms  for  New  Haven  stock,  and 
aa  part  of  the  scheme  a  proposition  for  a  lease  to  the  latter 
oomptny  was  subsequently  offered.    The  Louisville  &  Nash- 
ville negotiated  $ia,.'500,000  of  4-per  cent  collateral  trust 
bond:*  to  tak(!  up  $7,070,000  of  maturing  consol.  7s  and  pro- 
vide for  liquidating  floating  debt,  &c.    The  "  Hay  Trust " 
or  American  Hay  Company,  with  a  capital  of  $5,000,000,  was 
organized.    The  Governing  Committee  of  the  New  York 
Stock  Exchange  passed  resolutions  prohibiting  arbitrage 
business    with    other    cities.      Adams    Express    Company 
g»ve  its  stockholders  as  a  bonus  100  per  cent    in  collateral 
trust  bonds.    The  Rock  Island  called  in   its  entire  issue   of 
Extension  and  Collateral  Trust  5s  in  accordance  with  its  re- 
funding scheme.    The  Pennsylvania  Steel    Company    an- 
nounced that  the  March  coupons  on    the    second   mortgage 
bonds  would  be  paid  in  scrip. 

The  Money  Market.— The  Maine  disaster  had  a  marked 
effect  on  the  money  market.  The  last  week  of  the  month, 
under  continued  large  withdrawals  of  currency  for  the  in- 
terior (3videutly  induced  by  fear  of  trouble  with  Spain)  and 
the  fall  in  the  stock  market,  rates  sharply  advanced  all 
around,  call  loans  on  the  Stock  Exchange  on  the  34th  touch- 
ing 4  per  cent,  against  the  lalj^-per-cent  rate  previously 
prevailing.  Banks  and  trust  companies  also  advanced  their 
rates  at  this  time,  and  some  of  them  succeeded  in  obtain- 
ing 8  per  cent.  On  time  the  quoted  rates  the  last  of  the 
month  rose  to  4  per  cent  for  all  dates  from  sixty  days  to  six 
months.  Rates  for  commercial  paper,  however,  were  only 
slightly  changed,  standing  at  the  close  at  SJ^  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  8)^4  per  cent 
for  prune  and  4^@5  per  cent  for  good  four  to  six  months 
single  named.  The  Clearing  House  banks  lost  heavily  in 
reserves,  and  from  $316,330,500  January  29  the  money  hold- 
ings of  the  .banks  dropped  to  $197,328,600  March  5;  the  sur- 
plus reserve  declined  from  $35,609,450  to  $30,838,500, 


Foreign  Exehanfie,  Silver,  Bte.—Ihe  advance  in  money- 
rates  the  latter  i)art  of  February  completely  demoralized  the 
foreign  exchange  market,  with  the  result  that  the  import 
movement  of  gold  was  resumed.  The  early  part  of  the 
month  exchange  was  firm  and  rates  advanced,  there  being 
a  continued  absorption  of  long  bills  for  investment.  Rates 
for  actual  business  in  sterling  opened  on  the  Ist  at  an  ad- 
vance of  one-quarter  of  a  cent  for  sixty-day  bills,  to  4  83U@ 
4  82?^,  sight  bills  remaining  at  4  83J^(g4  84?^  and  cable 
transfers  at  4  84%@4  85.  By  the  9th  rates  had  advanced  to 
4  831:^04  831^  for  sixty  day,  4  85J^@4  85?^  for  sight  and 
4  86@4  86^  for  cable  transfers.  Then  the  course  was  re- 
versed. But  the  decline  was  slow  until  the  Cuban  entangle- 
ment caused  a  sharp  advance  in  money  rates.  On  the  24th 
and  35th  sterling  rates  declined  l(al}^  cents  per  pound: 
this  led  to  engagements  of  gold  in  Europe  for  import,  about 
£i  800,000  being  announced  on  the  35th  and  the  38th.  Rates 
at  the  close  were  4  9\K@A  %l%  for  sixty  day,  4  84@4  8414' 
for  sight  and  4  843^@4  84k  for  cable  transfers.  The  Bank 
of  England  made  further  large  additions  to  its  bullion,  but 
the  open  market  discount  rate  after  first  declining 
fractionally,  later  advanced  again  to  3?:^@2  13-16  per  cent. 
On  the  Continent  the  outside  rate  fell  to  1^@1%  at  Paris 
and  to  •i%@2}i  per  cent  at  Berlin  and  Frankfort.  Silver 
evinced  a  declining  tendency,  the  price  being  355^d.  Febru- 
ary 38th,  against  26  3  16d.  .Tanuary  29th. 

MARCH. — Current  Events. — Cuban  developments  became 
increasingly  disturbing.     At  the   beginning  of  the   month 
the  decision  of  the  Government  to  dispatch  two  naval  ves- 
sels to  Cuba  with  supplies  for  the  starving  reconcentrados 
created  uneasiness.     On  Monday.  March  7,  dispatches  in  the 
papers  saying  that  the  Spanish  Government  had  the  pre- 
vious week  requested  the  recall  of  General  Lee,  the  United 
States    ConsuT-General    at    Havana,   and    that     President 
McKinley  had  promptly  refused  the  request,  caused  a  great 
sensation.    It  was  also  stated   that   Spain  had   objected  to 
the  sending  of  the  relief  supplies  in  war  vessels.    Before 
the  end  of  that  day  news  came  that  the  request  for  General 
Lee's  recall  would  not  be  insisted  on  and  that  the  President 
had  decided  to  employ  the  dispatch  boat  Fern   (a  sort  of 
naval   transport,  rather  than  a   war  ship,)  in   forwarding 
relief  supplies.     In  the  afternoon  of  the  same  day  (the  7th) 
Chairman  Cannon,  of  the  Appropriations  Committee  of  the 
House    of    Representatives,   after    consultation    with    the 
President,  introduced  a  bill  appropriating  $50,000,000  for 
strengthening  the  national  defenses,  the  money  to  be  used  en- 
tirely at  the  discretion  of  the  President.     This  bill  passed  the 
next  day,  receiving  the  whole   311  votes  cast,  and  the  fol- 
lowing day  (the  9th)  passed  the  Senate  by  a  vote  of  76  to  0. 
The  bill  became  a  law  the  same  day  and  considerable  pur- 
chases of  war  ships,  cruisers,  torpedo  boats,  &c..  were  then 
made.  The  report  of  the  Court  of  Inquiry  was  completed  on 
the  31st  and  delivered  to  the  President  on  the  35th.  On  the 
38th  it  was  transmitted  to  Congress  with  a   message   from 
the  President.     The  Court  expressed  the  opinion  that  there 
had  been  two  explosions  on  the  Maine,  the  first  caused  by  a 
submarine  mine,  and  that  this  had  led  to  a  second   explo- 
sion through  the  blowing  up  of  two  or  more  of  the  ship's 
forward    magazines.      On  the    Slst    the  New  York  Legis- 
lature voted  an  appropriation   of  $1,000,000  to  defray  the 
expenses  of  the  State  militia   in    case  of  war.    U.  S.  4s  of 
1925  opened  at  133^  (the  bonds  sold  at  139?^  in  January) 
March  1,   sold  down  to  IISJ^  on  the    36th  and    closed  at 
133;^  on  the  31st.     Print  cloths  declined  from  2  3-16  cents 
to  3  1-16  cents  per  yard,  notwithstanding  the  continuance 
of  the  strike  of  the   operatives  at   New  Bedford.     Middling 
upland  cotton  declined  from  6  5-16c.  on  the  Ist  to  6  t-16c.  on 
the  23d,  closing  at    6  3-16  cents  on  the  31st.    The  price  of 
wheat  (July  option)  declined  from  92?^c.  on  the  1st  to  85igc. 
on  the  3l8t ;  Chicago  quotations  ruled  above  those  at  New 
York  all  through  the  month.  Leiter  continuing  his  manip- 
ulations.   The  report  of  a  bill  for  the  reform  of  the  national 
currency  by  the  sub-committee  of  the  Committee  on  Bank- 
ing and  Currency  of  the  House  of  Representatives  was  one 
of  the  events  of  the  month.    The  United  States  Supreme 
Court  rendered  a  decision  declaring  the  Nebraska  Maxi- 
mum Freight  law  unconstitutional.    The   trial  at  Wilkes- 
barre.  Pa.,  of  Sheriff  Martin  and  his  deputies  on  the  charge 
of  killing  the  strikers  in  the  anthracite  fields  the  previous 
September  resulted  in  a  verdict  of  not  guilty.     By  a  con- 
vention signed  at  Pekin,  March  37,  Port  Arthur  and  the 
port  of  Talien-wan,  with  the  adjacent  territory,  were  ceded 
in  usufruct  to  Russia  ;  the  latter  announced   that  Talien- 
wan  would  be  open  to  the  foreign  trade  of  all  nations. 

Railroad  Events  and  titock  Exchange  Matters. — The  Stock 
Exchange  experienced  several  severe  breaks.  On  Monday, 
the  7th.  when  news  came  that  Spain  Iiad  requested  the  with- 
drawal of  General  Lee  prices  opened  off  several  points  and 
continued  to  fall  very  rapidly,  intelligence  regarding  the 
movements  of  the  European  Powers  in  China  being  concur- 
rently disquieting ;  in  the  afternoon  the  Supreme  Court  de- 
cision in  the  Nebraska  Maximum  Freight  cases  caused  a 
rally.  The  following  Friday  and  Saturday  (the  11th  and  the 
13th)  the  market  acted  as  if  the  bottom  were  going  to  drop 
out.  It  recovered  after  this,  but  sagged  again  almost  con- 
tinuously until  on  the  36th  and  the  28th.  when  a  rumor  that 
a  settlement  had  been  reached  between  the  United  States 
and  Spain  caused  an  upward  reaction  of  3  1 10  points, 
which,  however,  was  not  fully  maintained  New  York  Cen- 
tral sold  at  116  on  the  1st,  at  105  on  the  36th,  and  closed  at 
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111?^  on  the  3l8t.  Milwatikee  &  St.  Paul  common  declined 
from  HJi  on  the  1st  to  85^  on  the  I'^h,  cloeinj;  at  90i^;  and 
BorlinKton  ft  Qiiincy  from  97»8  on  the  1st  to  ^'S/g  on  the 
26th.  .losing  at  9878.  Th*  Western  Joint  Traffic  Bureau, 
formerly  the  Western  Freight  .-Vssociation.  was  dissolved. 
The  Milwaukee  &■  St.  Paul  declared  an  extra  dividen<l  of 
one-half  of  one  per  cent,  payable  in  April,  in  addition  to 
the  regular  semi-annual  dividend  of  3  per  cent,  on  the  com- 
mon stock.  The  American  Thread  Co.,with  $12,000,000  stock 
and  |fl,000,000  bonds,  was  incorporated;  also  the  American 
Steel  ft  Wire  Company,  wHh  a  canital  of  934.000,000.  S.  R. 
CUlaway  was  made  I^reeident  of  the  oonsolidated  New  York 
Oentiml  srstem,  Chauncer  M.  Depew  becoming  Chairman  of 
the  Board  of  Directors.  The  Appellate  Division  of  the  New 
York  Supreme  Court  modified  its  previous  decision  so  as  to 
require  a  oontinnoua  bond  of  only  $1,000,000  from  the  con- 
Uaotms  of  the  proposed  Rapid  Transit  road,  the  bond  for 
the  other  914,000,000  to  be  limited  to  the  period  of  construc- 
tion. 

nt  Moneg  Varhet. — The  iarg^  gold  imports  nrevented 
aerioas  disturbance  in  the  money  market.  Anxiety  regard- 
ing the  Spanish-American  situation  caused  large  with- 
drawals of  currency  from  the  banks  for  the  interior,  and  the 
legal  tender  holdings  of  the  Clearing  House  institutions 
drooped  from  98fl,O7«.<0«  on  February  28  to  9*1.72:1,800  on 
Apm  3nd.  The  goi  ^'s  in  the  same  interv-al  increased 

from  911B.1M,.'M0  r  '.200.     Loan»  were  reduced  from 

9841  "'"  '"'f  .95ft">.-.i..-'j-..  largel-  •  '  -  ■  "roughthe 
Uqu!  r  loans  on  mvestmei  ling  ex- 

obi:^..     ^.uoeiis  f-'i  fi^'o  9720,- ,  .,.  ^^: O.HOO  and 

baoaiMe  of  that  f.<  k  reserve  inoreaaed  from  $22.- 

989.895  to  t8S,7W,>-  <  . '  93,(»0.000  waa  naid  into  the  U.  S. 
Trnsury  on  account  of  tlie  Durchase  of  tne  Uovemment's 
interest  in  tlte  ICansas  Pacinc.  But  the  transfer  into  the 
tiaaaary  of  the  Union  Faciilo  moners  lield  by  the  depotdtary 
l«Dka  was  temporarily  dLwooUnned.  Except  for  a  spurt  to 
4  per  ceat  on  tne  last  of  the  month,  on  preparations  for  the 
April  ■etttomwita.  call  maaej  oo  the  Stock  Exchange  <lid 
not  get  abore  8  per  cent  and  mostly  waa  l}i@2^«per  cent. 
Banks  and  tmst  oompaniea  loaned  at  399}^  per  cent  aa  the 
minimiun.  On  time  the  unaarineas  pRirmlUng  was  re- 
flaoted  in  a  disinolination  to  land  and  in  higher  ratea,  the 
cloM  being  nominal  at  494^4  for  sixty  days  and  3^  for 
loBfler  period*.  Commeroial  paper  at  the  oloae  was  3  per 
oaai  for  lizty  to  ninety  days  doable  names,  H^{^  per  cent 
ftir  priaae  and  9,^973f  per  oent  for  good  four  to  six  months 

SOvtr,  <fte.— The  high  rates  for  time 
J  farther  large  holdings  of  investment  ster- 
eacagements In  Europe  for  shipment  to  the 
I  ooathnaed  tbroaghoot  the  month  on  an  exten- 
J  and  theta  ware  aln  shipaients  from  Aoatralia  to 
San  naaoiaoo.  Attocathar  tfaa  net  importa  reached  9S0.979,- 
918.  Batae for  aotaalbasineas  waraadVanoed  one-<|uarter  of 
a  oent  on  tba  lat  and  again  on  the  3d,  making  them  4  92<§ 
4  9S^I  for  sixty  day,  4  8M^94  94V  for  sight  and  4  9i^i<9 
4  K  for  cable  transfers.  Bat  by  tlie  15th  prices  were  down 
to  4  8OU04  WH  tor  sixty  day,  4  98^«4  8851^  ttxr  light  and 
4  99M8|t^  tor  oahle  transfers.  The  reat  oT  the  BMuth  the 
nmnet  waa  alternately  strons  and  weak.  On  the  3lst 
a^nal  boaincaa  waa  done  at  4  80V94  81  for  sixty  days. 
4  WfMt  84  for  sight  and  4  84t^94  9^  for  cable  transfers. 
The  Bank  of  Fiance  raised  its  premium  on  gold  from  SU  per 
ndOa  to  9  per  mille.  The  Bans  of  England  lont  heavily  in 
balUoa,  and  tiM  open  market  diaooont  rate  fur  sixty  to 
oiaetT  day  bank  bills  ruled  at  97(98  per  cent.  At  Paris  the 
ootslde  rate  at  the  close  was  3  per  oent  and  at  Berlin  and 
PVankfort  2';  per  oent.  The  Cliinese  loan  of  £19.000,000  was 
alUlure  in  EagUr  >  '  ><  •  2,000.000  out  of  the  £8,000,000 
aOottad  to  that  ooi  g  sobscribed  for),  and  in  Oer 

many  alao  was  not  a  sttooeaa.    "Hie  prioe  of  silver 

opened    at  3S  9  lU.,  drvlined  to  98d.,  then  advanced  to 
99  l-l«d.  and  ckMed  at  Vi  11-1«1. 

APRIL.— C'itrreai  ffpeais.— The  difficulties  between  the 
Unitad  States  and  Spain  regarding  Cuba  culminated  in  war. 
ThareplTof  Spain  to  the  final  propoaition  of  the  Unit<^d 
Stataa  (tne  propoaition  saggested  aa  armistice  in  Cuba  until 
Ootobar  1  ^'  for  the  nemiation  of  peace,  with  the  good 
ofltoes  of  the  PreaidentT )  had  been  raoeived  March  81.  It 
wa«  considered  iiiwallsfii  liiij.  and  a  communication  from 
the  Preaident  to  Cbnaim  was  anxiotisly  looked  for.  On  the 
9th  it  waa  annoaaoea  that  Mr.  McKinler  had  decided  to  de- 
fer his  rnswagt  ontll  Monday,  the  nth.  to  allow  Oen.  Lee 


time  to  get  Amerioaaa  oat  of  Cuba  and  to  depart  himself. 
la  the  BMaatlme  titc  B:ipaaad  theBbropeaa  Powars  oontin- 
oad  their  efforta  to  panniada  the  Spanish  Ooremment  to 
accede  to  the  demands  of  this  country.  On  April  9  Spain 
finally  agreed  to  authorize  Oen.  Blanco  to  declare  a  pro- 
TJalonal  amdaUoe  in  Caba.  The  action  came  too  late.  On 
tha  11th  tha  Piaaidant's  massage  went  to  Congress,  urging 
iatarreation  arttboat  raoomitioa  of  tha  Cuban  insxirgents. 
Ob  the  18th  tha  Ho<Ma  of  Baprasaatatires.  by  a  vote  of  334 
to  19,  passed  rsaolaUoaa  in  form  alwat  as  the  Proxidcnt  de- 
tired.  Tha  Hiaate.  oa  tha  night  of  Saturday,  the  16th,  bv 
a  Tste  of  §7  to  91,  sohatitatad  its  own  resolutions,  muon 
■«■«  radical  in  form  and  raoogniaing  the  Cuban  insurgents. 
Altar  rapaatad  eoofaaaaoaa  the  Senate  was  forced  to  yield 
oa  the  qaaatioa  of  raoo^itinw,  but  otharwiae  about  bad  its 
osra  way.  Am  aaaadad,  tha  reaoloUoos  paaaad  tha  Senate  at 
1(99  A.  a.  oatte  19th  Vr  49  to  99  votaa  and  the  Hooaa  at  2 


A.  M.  by  310  to  6.     The    President  signed  the  Act  in  the 
morning  of  the  20th  and  immediately  sent  an  ultimatum  to 
Madrid  through  Gen.  Woodford.  Senor  Luis  Polo  y  Bernabe, 
the  Spanish  Minister  at  Washington,  was  at  the  same  time 
notified  of  the  action   of   the   President.     He  at  once  asked 
for  his  pa.ssports.     In    Spain   Gen.  Woodford  was  informed 
the  next  day,  before  he    could   present  the  ultimatum,  that 
diplomatic   negotiations   between   the  two  countries  were 
broken  off.     On   the   22d   the  American  fleet  off  Key  West 
began  capturing  ships,  the  first  prize  taken  being  the  Span- 
ish merchantman   Buena  Ventura.     On   the  22d.  also,  the 
President  issued  his  proclamation  declaring  a  blockade  "of 
the  north  coast  of   Cuba,  inciuding  ports  on  said  coast  be- 
tween Cardenas  and   Bahia   Honda,  and  the  port  of  Cien- 
fuegos  on  the  south  coast   of   Cuba."    On  the  23d  a  call  for 
125,000  volunteers  was  issued  under  an   Act  approved  the 
day  before.    On  the  26th  the  Hull  bill  for  the  reorganiza- 
tion of  the  regular  army  in  time  of  war  became  a  law.    The 
ultimatum  to  Spain  allowed  until  noon  of  Satiu-day,  April 
23,  for  compliance,  but  as  hostilities  began  before  that  date 
Congress  on  the   2.5th  formally   declared   that  war  existed 
and  had  existed  since  and  including  April  31.     On  the  37th 
a  portion  of  Admiral  Sampson's  squadron  in  Cuban  waters 
IxHnbarded  the  forts  at   Matanzas  and  silenced  them.    The 
House  of  Representatives  on  the  39th  passed  the  War  Rev- 
enue Bill  reiwrted  by  Chairman  Dingley,  providing  for  ex- 
tra internal   revenue   taxes  calculated  to  yield  100  million 
dollars  added  revenue  per  year,  and  for  the  issue,  if  needed, 
of   500    million     dollars     of     3-per  cent     bonds     and    100 
mUlion    certifleates.     An  Act  was   signed  on  the  22d  pro- 
hibiting   th»    exportation     of    coal     and     war    supplies 
without  the   permisxion  uf  the.  Government.    Postmaster- 
General  James  A.  Gary  resigned  on  the  31st  because  of  ill- 
health,  and  was  succeeded  by  Charles  Emory  Smith.  On  the 
25th  Secretary  of  State  John  Sherman  also  left  the  Cabinet. 
Following  New  York's  lead  of  the  previous  month,  many  of 
the  States  voted  extra   appropriations  for  their  national 
guarda— Ohio,  $1,000,000;  Massacliusetts,  $.500,000,  ftc,  &c. 
Our  foreign  trade  situation  was  unusually  strong,  the  mer- 
chandise exports  for  the  ten  months  to  April  30  exceeding  by 
514  million  dollars  the  merchandise  imports.    The  position 
of  the  United  States  Treasury  was  also  very  strong,  the  gold 
holdings  being  $174,584,136  April  1  and  $181,2:)8,137  April  30. 
U.  8.  coupon  4s  of  1935  sold  at  1191^   April  30,  agixinst  133;g 
March  31.     The  price  of  wheat  sold  up  to  $1  25  in  both  New 
York  and  Cliicago  for  the  May  option.  The  price  of  other  cer- 
eals alao  sharply  advanced.  Print  clotlis  further  declined  to3 
cents  per  yard.     Middling  upland  cotton  was  6^  cents  Aprit 
:10,  against  0  3-16  March  .31.     The  strike  of  thn  cotton  mill 
operatives  in  New  Bedford  practioallv  ended  except  as  to  the 
gpinnera.    Governor  Black  on   April  13  .signtxl  the  bill  per- 
mittlog savings  banks  in  New  York  State  to  invest  in  the  first 
mortgage  bonds  of  New  York  railroads  under  certain  restric- 
tions.   The  N.  Y.  (lk)urt  of   Appeals  dixmissed   the  ap|x-al 
taken   by   the   State   in  the  ca.se  of  the  Attorney-General 
against  the   Presidents  of  the  anthracite  coal  roads  and 
which   had   been  decided  by  the  Appellate  Division  against 
the  Attorney-Creneral— (see  Chroniclk  April  23,  page  783).     , 
England   obtaine<l    from   China  a  lease  of  Wei-Hai-Wei  to'- 
offset  Russia's  lease  of  Port  Arthur,  and   France  also  ob-' 
tained  concessions. 

Railroad  EvenU  and  Stock  Exchange  Matters.— There 
were  no  further  violent  breaks  in  stocks ;  the  market,  how- 
ever, sagged  from  week  to  week,  investment  purchases 
having  aTmoflt  entirely  ceased.  The  lowest  figures  were 
reached  in  moot  cases  on  the  Slst,  or  soon  thereafter  ;  the 
latter  part  of  the  month  there  was  a  sharp  recovery  on 
reports  of  successful  exploits  by  our  navy.  Burlington  ft 
Quincy  sold  at  B5>i  on  the  4th  and  at  88  on  the  21st,  St. 
Paul  common  at  91  on  the  6th  and  at  831^  on  the  21st,  and 
NaaLYark  Central  at  113  and  106>^  on  the  6th  and  33d  re- 
spectively The  Governing  Committee  of  the  New  York 
Stock  Exchange  voted  against  the  proposition  to  take  par- 
tial control  of  the  "outside  security"  market.  The  New 
York  Central  made  official  announcement  of  the  absorption 
of  the  Michigan  Central  by  an  arrangement  similar  to  that 
of  the  Lake  Shore.  Tlie  Choctaw  Oklahoma  &  Gulf  de- 
clared its  first  dividend  on  the  preferred  shares — 2J^  per 
cent.  The  bill  requiring  railroads  in  New  York  State  to 
issue  mileage  books  at  3  cents  per  mile  for  500  miles  became 
a  law.  The  American  Hard  Rubber  Co.  ($3,500,000  capital), 
the  American  Sardine  O.  ($3,000,000),  the  Atlantic  Snuff 
Co.  ($10,000,000)  and  the  Cnion  Carbide  Co.  (Acetylene  Gas), 
with  $6,000,000  capital  were  incorporated. 

T)te  Money  Market.— The  movement  of  currency  to  the 
interior  continued,  but  on  a  somewhat  loss  extended  scale. 
The  loas  was  offset  by  the  importations  of  gold  from  Europe. 
The  legal  tender  holdings  of  the  Clearing  House  banks 
were  reduced  from  $64,738,800  April  3  to  $50,737,700  April 
30.  but  the  "specie"  holdings  were  increa.sed  from  $141,- 
.5.56,200  to  $158,893,800.  The  surplus  reserve  increafed  from 
$35,720,800  to  $44,504,675.  There  was  a  further  contraction 
in  both  loans  and  deposits,  the  former  dropping  from  $505,- 
M51,300  to  $570,198,100,  and  the  latter  from  $683,236,800  to 
$858,508,800.  The  Treasury  during  the  month  withdrew  from 
the  special  depositary  banks  a  portion  of  the  moneys  still 
held  by  them  on  account  of  the  Union  Pacific  sale.  Some 
money  was  also  taken  from  the  banks  by  the  payment  of 
insUlments  on  the  Kansas  Pacific  sale.  In  the  call  loan 
branch  of  the  market  the  tendency  the  latter  part  of  the 
month  was  downward,  the  range  then  being  from  IJi  to  3}i 
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cent      Banks  and  trust  companies  then  asked  4  per 

wnt  over  the  counter,  though  soiHe  were  willing  to  loan  at  3 

For  time  contracts  the  market  was  unsettled,  the 

■       -  •   •        ••  — -•■-'-      For  corn- 


percent,     .» ,  .        „         .    , 

rtte  at  the  close  beinK  6  per  cent  for  all  periods. 
mercial  Iiaper  the  plosiuR  tiiiotations  were  0  i)er  cent  for 
eo  to  90  day  endorsed  bills  receivable.  H'oMT  for  prime  and 
7«»  ner  cent  for  gooil  four  to  six  months  single  names. 

Jbr«im  Exchange.  Silver,  <tc.-The  United  States  continued 
to  draw  gold  from  Europe  (the  net  imiwrts  for  the  month 
beliiK  tSl.SSS.m)  and  the  bullion  in  the  Bank  of  England 
dropped  at  the  beginning  of  the  month  to  below  30  million 
pounds  sterling  for  the  first  time  in  years.  On  the  -th  the 
Bank  rate  was  advanced  from  3  to  4  per  cent.  The  Bank  of 
Germany  also  advanced  to  4  per  cent.  In  the  open  mar- 
ket at  London  the  rate  rose  to  the  same  figure,  though 
droDoing  to  83i  i>er  cent;  while  the  outside  rate  at  Pans 
lenu^ed  at  2  per  cent,  at  Berlin  and  Frankfort  there 
was  an  advance  to  3H@S}i  percent.  The  bullion  of  the 
Bank  of  England  was  heavily  augmented  the  latter  part 
of  the  month  when  the  drain  from  the  United  States  was 
temiKjrarily  arrested.  Sterling  exchange  was  weak  the 
earlv  wrt  of  the  month  on  large  offerings  of  investment 
bills'.  On  the  1st  rates  on  actual  bu.siness  were  4  80% (a 4  81 
for  long.  4  83>2 « 4  SSJi  for  sight  and  4  84Ji@4  8ii4  for 
cables.  From  this  there  was  a  steady  decline  m  long,  until 
on  the  2t8t  the  rates  were  only  4  79i^@4  79%.  In  sight  and 
cables  the  decline  continued  only  until  the  7th  when  rates 
for  the  lormer  had  got  down  to  4  83@4  83,1^  and  for  the 
latter  to  4  83'ii^(i4  84.  from  which  there  was  an  advance  on 
that  day  of  one-quarter  of  a  cent.  After  the  21st  all  classes 
of  bills  advanced.  On  the  27th  long  was  4  8lCa4  81}^, 
sight  4  84%i@4  85  andcabl6s4  85J^@4  85V.  Then  the  re- 
action cam£  and  on  the  30th  rates  were  4  80%@4  81,  4  84@ 
4  84^4  and  4  84?^@4  85  for  the  three  classes  of  bills.  The 
price  of  silver  in  London  April  30  was  26  5-16d.  against 
§5  U-16d.  March  31. 


MAY.— Currenf  Events,-  The  first  engagement  of  the  war 
took  place  on  Sunday  morning.  May  1.    Commodore  George 
Dewey,  in  command  of  the  Asiatic  Squadron,  sailed  into 
the  harbor  at  Manila,  in  the  Philippine  Islands,  engaged 
the  Spanish  fleet  and  forts   under  Admiral   Montejo  and 
succeeded  in  completely  de.stroying  all  the  Spanish  ships, 
eleven  in  number.    The  result  of  the  battle  (though  not  the 
full  extent  of  the   victory)  was  known  the  next  day,  May 
2d,  through  cable  dispatches  from  Manila  to  Madrid.    Com- 
modore Dewey  cut  the  cable  when  he  found  he  could  not 
use  it  for  official  business.    He  was  heard  from  on  Saturday, 
the  Tth,  through  dispatches  from  Hong  Kong,  and  then  it 
appeared  that  his  ships  had  sustained  no  damage,  that  none 
of  nismen  had  been  killed  and  only  eight  had  been  injured, 
and  these  but  slightly.    Commodore  Dewey  received  a  vote 
of  thanks  from  Congress  and   was  made   Rear  Admiral. 
On  the  Atlantic  hostilities  were  on  a  limited  scale.    The 
mobilization  of  the  army  proceeded  rather  slowly,  though 
by  the  end  of  the  month  most  of  the  125,000  volunteers 
called  the  previous  month  had  been  sent  South.    The  inva- 
sion of  Cuba  was  delayed   by  uncertainty  as  to  the  where- 
abouts and  ultimate  destination  of  the  Spanish  fleet  under 
Admiral  Cervera,  which  had  left  the  Cape  Verde  Islands  on 
April  29.    Admiral  Sampson  with  a  portion  of  the  American 
squadron  was  sent  to  Porto  Rico  to  find  the  fleet,  and  not  suc- 
ceeding bombarded  the  forts  at  San  Juan  on  the  12th,  but 
did  not  stay  long  enough  to  silence  them.    On  the  13th  it 
was  announced  that  the  Cape  Verde  fleet  had  been  sighted 
the  day  before  off  Martinique,  in  the  French  West  Indies.   It 
was  next  reported  at  Curacoa,  off  Venezuela,  on  the  14th. 
Thereafter  its  movements  were  again  enveloped  in  mystery, 
but  at  the  end  of  the  month  it  was  known  to  be  securely 
bottled  up  at  Santiago  de  Cuba.    Several  minor  engage- 
ments occurred  along  the  Cuban  coast  during  the  month, 
resulting  in  casualties  to  our  side.    On  the  11th,  in  one  of 
these  engagements.  Ensign  "Worth  Bagley  and  four  others 
were  killed.     The    battleship  Oregon,  concerning   which 
much  anxiety  had  been   felt,  arrived  safely  at  Key  West, 
Fla.,  after  a  voyage  of  81  days  and  a  trip  of  17,499  miles 
from  Puget  Sound  aroimd  Cape  Horn.    On  the  25th  Presi- 
dent   McKinley  issued  a  proclamation    calling    for    75,000 
more   volunteers,   bringing   (according  to  official   report) 
the  military  strength  of  the  United  States  up  to  278,500 
men.    The  Senate  Finance  Committee  on  the  12th  reported 
the  War  Revenue  bill  received  from  the  House  the  previous 
month,  but  amended  so  as  to  strike  out  the  provision  for  the 
issue  of  bonds,  with  a  further  amendment  providing  for  the 
coinage  of  the  silver  "seigniorage"  and  the  issue  of  $150,000,- 
000  greenbacks.    Debate  began  on  the  16th  and  continued 
the  rest  of  the  month.    Some  of  the  European  Powers,  it  is 
believed,  were  desirous  of  intervening  in  the  war,  but  the 
refusal  of  Great  Britain  to  participate  blocked  the  scheme, 
and  on  the  13th  Joseph  Chamberlain,  the  Secretary  of  State 
for   tiie  Colonies,   made  a    notable  speech    advocating  an 
Anglo-American  alliance.    There  was  a  further  great  rise 
in  the  price  of  wheat,  and  bread  riots  resulted  in  many 
parts  of  Europe,  more  particularl);  Italy  and  Spain.    Both 
France  and  Italy  suspended  their  import  duties  on  wheat 
up  to  July  1  ;  the  duty  was  originally  the  same   in  the  two 
countries,  namely  about  36,''^'  cents  per  bushel,  but  Italy 
had  on  Januanr  1,  1H98,  made  a  reduction  to 36  cents.  Spain, 
which  had  in  March  modified  its  duties,  gazetted  a  decree 
allowing  the  free  entry  of  cereals.  The  price  of  the  May  option 
here  rose  from  $1  IH]4  AprU  30  to  |1  91  May  10,  and  in  Chi- 


cago from  $1  2014  to  ^1  ^^-  On  the  Slst,  tliis  option  suddenly 
drop))ed  50  cents  in  Chicago  to  $1  25,  the  price  liere  falling 
to  $1 15.  The  report  of  the  Agricultural  Bureau  at  Washington 
on  the  growing  winter  wheat  made  the  general  condition 
May  1,  86-5,  against  80'2  the  previous  year.  The  price  of  print 
cloths  dropped  still  lower,  touching  IJ^  cents  per  yard,  but 
virith  a  subsequent  recovery  to  2  cents.  Government  orders 
proved  a  stimulus  in  some  lines  of  business.  The  Com- 
mittee on  Foreign  Affairs  of  the  House  of  Repre- 
sentatives on  the  17th  presented  a  majority  report  in  favor 
of  the  annexation  of  Hawaii  by  joint  resolution.  Great 
satisfaction  was  felt  in  the  siting  on  the  28th  of  a  commer- 
cial agi-eement  (under  the  Dingley  tariff  law)  between  the 
United  States  and  France,  in  view  of  French  sympathy  with 
Spain.  The  House,  by  a  vote  of  184  to  11,  passed  a  resolution 
proposing  an  amendment  to  the  U.  S.  Constituton  providing 
for  the  election  of  Senators  by  popular  vote.  China  paid  over 
to  Japan  at  the  Bank  of  England  £11,000,000,  the  remainder 
of  the  Chinese-Japanese  war  indemnity,  the  Japanese  troops 
thereupon  evacuating  Wei-Hai-Wai,  which  was  subsequently 
occupied  by  Great  Britain.  William  E.  Gladstone,  the  great 
English  statesman,  died  on  the  19th.  The  Spanish  Cham- 
bers passed  an  Act  forbidding  the  export  of  silver. 

Railroad  Events  and  Stock  Exchange  Matters.-  The  course 
of  the  stock  market  was  determined  by  the  naval  victory  at 
Manila  on  the  1st.  Prices  Monday,  May  2,  jumped  up  one 
to  ten  points  on  the  news,  and  continued  to  advance  the 
rest  of  the  month.  The  high  price  of  wheat  and  the  splen- 
did outlook  for  the  new  crop  proved  an  additional  stimulus. 
The  grain-carrying  roads  as  a  consequence  were  in  special 
favor.  Burlington  &  Quincy  sold  up  from  94^a  to  ^04,  St. 
Paul  common  from  89i^  to  101  and  Rock  Island  from  86  to 
1083^.  Great  Northern  preferred  jumped  from  155  to  179,  and 
the  company  announced  a  dividend  of  50  per  cent  payable  in 
the  stock  of  the  Seattle  &  Montana  RR. ;  it  also  gave  notice 
that  it  would  redeem  the  entire  issue  of  collateral  trust  4- 
per-cent  bonds  ($15,000,000)  on  September  1.  Subsequently 
it  was  announced  that  $25,000,000  of  new  stock  would  be 
issued  to  provide  funds  to  redeem  the  trust  bonds,  share- 
holders to  be  allowed  to  use  the  Seattle  stock  in  part  pay- 
ment. The  American  Malting  Company  common  ($13,750,- 
000)  and  preferred  ($12,300,000)  stocks  were  placed  in  the 
unlisted  department  of  the  New  York  Stock  Exchange. 
The  U.  S.  Circuit  Court  of  Appeals  at  Baltimore  sustained 
Judge  Simonton's  decision  decreeing  that  the  Cape  Fear  & 
Yadkin  Valley  RR.  should  be  sold  as  an  entirety.  The  case 
was  subsequently  appealed  to  the  U.  S.  Supreme  Court. 
The  General  Electric  shareholders  voted  in  favor  of  a  reduc- 
tion of  stock,  so  as  to  permit  the  resumption  of  dividends. 
The  Inter-State  Commerce  Commission  decided  in  favor  of 
the  trunk  lines  in  the  matter  of  the  differential  rate  ques- 
tion. The  Manhattan  Elevated  declined  the  franchises  ten- 
dered it  by  the  Rapid  Transit  Commissioners. 

The  Money  Market. — All  fear  of  a  derangement  of  the 
money  market  passed  away.  The  New  York  banks  between 
April  30  and  May  28  increased  the  aggregate  of  their  loans 
from  $570,198,100  to  $589,727,400,  their  deposits  from  $658,- 
503,300  to  $696,006,400,  their  money  holdings  from  $309,130,- 
500  to  $337,706.  MO,  and  their  surplus  reserve  from  $44,504,- 
675  to  $53,704,600.  At  the  close  the  range  on  call  at  the 
Stock  Exchange  was  1@134',  while  banks  and  trust  compa- 
nies quoted  1%  as  the  minimum,  although  some  obtained  2 
per  cent.  On  time  the  rate  was  2J^  for  thirty  days,  2%  for 
sixty  days,  3  for  ninety  days  to  four  months,  and  3%  per 
cent  for  five  to  seven  months.  For  commercial  paper 
rates  were  2%  for  sixty  to  ninety  day  double  names,  4@4>^ 
for  prime  and  5@6  per  cent  for  good  four  to  six  months' 
single  names. 

foreign.  Exchange,  Silver,  <6c. — The  tendency  of  the  for- 
eign exchange  market  was  strongly  upward  during  Blay. 
The  ease  in  money  here  led  to  renewed  purchases  of  bills  for 
investment.  The  advance  in  rates  checked  the  gold  move- 
ment, and  the  Bank  of  England  was  able  to  increase  its  gold 
holdings  heavily  (the  total  rising  from  £29,436,468  April  14  to 
$37,191,953  May  26):  on  the  36th  the  Bank  rate  was  reduced 
from  4  to  31.^  per  cent.  The  open  market  rate  dropped  to  2}i- 
With  the  decline  in  money  rates  abroad,  the  difference  be- 
tween sixty-day  bills  and  sight  and  cables  was  again  nar- 
rowed. On  the  2d  rates  for  sixty  day  were  4  80?^  @4  81,  for 
sight  4  84@4  84i^  and  for  cables  4  84K@4  843|.  From  this 
the  highest  figure  for  sixty  days  was  reached  on  the  26th  at 
4  841^(34  841^,  the  highest  for  sight  and  cables  on  the  33d  at 
4  863^@4  87  and  4  873^rd  4  87>^,  respectively.  On  the  31st 
long  was  quoted  at  4  84S4  845^,  sight  at  4  86@4  86^  and 
cable  transfers  at  4  86J^(a4  86^.  In  the  open  market  at 
Paris  the  discount  rate  declined  to  1%  and  in  Berlin  and 
Frankfort  to  3J^  per  cent.  The  demand  for  silver  for  the 
Bank  of  Spain  led  to  an  advance  in  the  price  of  the  metal, 
which  closed  at  26J^d.,  against  26  3-16d.  on  the  3d. 


JUNE — Current  Events— The  military  movements  before 
Santiago  de  Cuba  and  the  collapse  of  the  Leiter  speculation  in 
wheat  were  the  events  of  chief  importance  during  June.  Pend- 
ing the  arrival  of  an  army  from  the  United  States,  the  opera- 
tions during  the  month  were  merely  preliminary  to  the  main 
assault,  which  did  not  begin  until  the  1st  of  July.  On  the 
3d,  in  the  morning.  Assistant  Naval  Constructor  Hobson, 
with  a  crew  of  seven  men,  succeeded  in  sinking  the  collier 
Merrimac  in  the  narrow  passage  at  the  entrance  to  Santiago 
harbor  in  face  of  the  fire  of  the  Spaniards.  There  were 
frequent  attacks  on  the  batteries  and  forts  in  the  vicinity  of 
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Santiago  bj  one  or  more  of  the  American  ships.    On  June  10 
the  flnt  t«wi«Tig  in  force  by  Americans  on  Cuban  soil  took 

SUtce  in  Ouantanamo  Bay,  about  40  milea  east  of  8antiu);o. 
idmiral  Sampson,  having  determined  to  establish  a  base  of 
supplies  there,  sent  about  900  marines  ashore,  who  took  pos- 
seadon  of  the  Gaimanera  block  house,  raising  the  American 
Sag  oyer  it.  On  the  20th  the  fleet  of  trunsports  carrying 
18,000  troopa  under  Oen,  Shafter  finally  arrived  off  Santiago. 
Its  landing  was  unopposed.  Preliminary  skirmishing  began 
at  onoe,  and  in  an  attack  on  the  Spaniards  by  some  <lis- 
mounted  troops  of  cayalry  and  rough  riders,  on  the  morn- 
ing of  the  34tn  at  La  Q^sina,  within  a  few  miles  of  Santi- 
ago, Sergeant  Hamilton  Fish,  Jr.,  and  others  were  killed. 
On  the  ?7th  President  McKinley  iasned  a  proclamation  ex- 
tending the  blockade  of  Cuban  ports  so  as  to  include  the 
whole  of  the  Southern  coast  from  Cape  Frances  to  Cape  Cruz 
inelusiTe.  A  blookade  of  San  Juan,  Porto  Rico,  was  also  de 
dared.  Theseoondand  third  detn--''"'""»-<of  the  army  for  the 
Philippines  embarked  fromSai  >  during  the  month. 

The  nrst  detachment  arrived  at      >  ane  80,  after  having 

stopped  on  the  way  to  take  the  Ladruue  Islands.  The  insur- 
cents  in  the  Philip'pinei  were  very  active,  and  overcame  the 
Spaniards  at  nearly  all  points  except  llanila.  A  Spanish 
fleet  under  Admiral  Camara  set  sail  from  Cadiz,  and  reached 
the  Suez  Canal  on  its  way  to  the  Philippines.  Asa  counter 
move,  our  Oovi-mment  on  the  2Tth  announced  the  formation 
of  a  new  United  .States  squadron,  under  Commodore  Wat- 
•OD,  whoae  ultimate  destination  was  to  be  the  coast  of 
Sjwiii.  The  U.  S.  Senate  on  the  4th.  by  a  vote  of  48  to  38, 
nuaed  the  War  Revenue  Bill  received  from  the  House  in 
Anril.  Many  ohangea  had  been  made  in  the  measure,  among 
oUten  the  inoorpoimtion  of  a  proTision  for  a  tax  of  10  cents 
a  pooad  on  tea,  and  a  proriaioa  for  taxing  inheritances. 
The  Senate  nnaaoe  Committee's  amendment  proposing  the 
iasoeof  graenhsoks  fUIed  to  pre\-ail.  it  having  been  replaced 
(by  a  Tote  of  43  to  St)  by  a  substitute  providing  for 
tfaefawue  of  $100,000,000  of  oertiOcates  of  indebtedness  and 
tSOO,000,000  of  8  per  cent  bonds.  The  silver  "seignorage" 
amendment  of  tlie  Finance  Committee  was  alao  aomewnat 
changed  throogh  the  adoption  of  a-  sabatitute  (tnr  a  vote 
of  48  to  81)  proposed  by  Senator  Wcdcott  and  providing  for 
the  coinage  of  the  silver  bullion  at  not  leas  than  N.000,000 
per  montS.  The  bill  as  nasaed  went  to  a  conference  com- 
mittee, where  further  changes  were  made,  the  silver  bul- 
lioa  proiriaion  being  alt(»red  «o  n*  to  rctinin'  the  coinage  of 
only  I'^j  mil''  '">nds 

authorized  I  <M  >. 

The  conference  n-port  wai  aciopu-^i  in  tnf  iiou.se  on  iiie  »th 
by  a  vote  of  1S4  to  107,  and  in  the  Senate  on  the  lOth  by  a 
▼ate  of  48  to  98.  The  bill  was  signed  i"^-  »><»  President  on 
the  18th  (it  will  be  found  in  full  in  th<  i.e  of  June  18). 

and  the  same  dar  the  Secretary"  "usury  invited 

•■baoription.<i  for  ^00,000.000  of  the  new  bunds— see  Cbror- 
tOU  of  June  18.  page  1188.  A  supplemental  bill  designed 
to  rappiy  omlailofu  paaeed  the  Rouse,  but  did  not  get 
thraogn  the  Senate.  The  Letter  wheat  deal  turne<l  out 
iHmwIiiwhIj  The  price  continued  to  sag.  and  on  the  i:<th 
the  annoBaoement  came  that  the  elder  Leiter  would  no 
longer  a«iat  hia  aoii  Joaeph.  This  ended  the  speculation. 
The  July  option  in  New  York  opened  at  $1  01  on  the  1st  and 
cloaed  at  W^  cents  on  the  llth:  on  the  13th  it  tiuickly 
dropped  to  8l*%  cents  and  on  the  20th  it  touched  7S^  cents. 
Tbecloae  June  80  was  at  79^^  centti.  The  report  of  th>-  .Vgri- 
cnltarat  Bureau  at  Washington  showed  a  condition  of  90  8 
June  1  for  winter  wheat  and  of  100-9  for  spring  wheat, 
against  78*3  and  8B-8  respectively  the  previous  year.  A 
notable  erent  during  the  month  wait  the  succeas  of  the 
RefmbUoaa  Partr  on  a  gold  platform  against  the  silver 
fiMloniata  in  the  election  in  Oregon  on  the  Ath. 
Their  ticket  waa  elected  by  a  plurality  of  10,574  on  a  vote 
of  84,753.  Bv  an  Act  of  (iongrtm  approved  June  7  all  po- 
litical disabifities  arising  out  of  the  C'lvil  War  were  removed. 
The  House  of  RepreaenUUvea  br  a  vote  of  909  to  91  passed 
the  Newland's  reaofaatioa  proriaing  for  the  annexation  of 
Hawaii  to  the  United  Statea.  Both  honsea  abo  adopted  the 
Conference  Report  on  the  National  Bankruptcy  BUI.  The 
Monetarv  Reform  and  Banking  Bill  was  reported  to  the 
Honae  of  Representatives  by  the  Committee  on  Banking  by 
Mr.  Clear/  ot  Minnesota,  but  was  subsequently  recalled  by 
him.  SeVeral  onimpoftant  cases  of  yellow  fever  were  re- 
ported at  MoHenry,  Bfisa.  An  Anglo-French  convention 
waaaigned  with  reference  to  disputed  territory  in  the  Niger 
Vallrr. 

BaOnad  Awate  and  Stock  Exchange  Mitten.— The  break 
in  the  price  of  wheat  as  the  result  of  the  collapse  of  the 
I>>tter  deal  led  to  a  slurp  downward  reaction  in  stock 
prioea  on  the  18th.  The  tone,  nevertheless,  continued  firm, 
and  no  diSoulty  wsA  exi>erienced  in  advancing  iHirticulnr 
stocks.  The  Baltimore  A  Ohio  reorgaoizatiou  plan  was 
pvoamlgated.  and  the  990  aasemaent  on  the  shares  weak 
encd  the  price  of  the  stock.  Lake  ffliore  increased  its  semi- 
annual dividend  from  8  to  :<V(  per  cent :  Denver  &  Kio 
Ofand<>  it«  •PTni->innn»l  dividend  on  the  preferred  shar*'* 
f rom  1  f  "   "rwid  &   Navigation 

Comni'  i   on    the    common 

stock,  i\  '■•••■ "iHed  the  return 

OB  the  incisoo  began 

dfviden  .    &   East   111. 

dr"  '  umun  stock.     The 

R»  1   to  lli  per  cent. 

b.-  stock.     The  Standard   Di»- 


Itiling  &  Distributing  Co.,  with  $31,000,000  capital,  was  or- 
ganized. 

The  Money  Mnrket.— The  money  market  continued  ex- 
tremely easy.  Payments  on  account  of  the  Government 
bond  subscriptions  did  not  affect  it.  The  Clearing  House 
banks  showed  a  further  decided  increase  in  all  the  leading 
items,  loans  rising  between  May  28  and  July  2  from  $589,- 
727,400  to  $620.9^,800,  deposits  from  $696,006,400  to  $750  - 
074.600,  money  holdings  from  $227,706,200  to  $249,532,200, 
and  surplu.s  reserve  from  $53,704,600  to  $62,018,550.  Cali 
loans  ranged  jjretty  uniformly  between  lOlJ^  per  cent, 
while  banks  and  tru.st  companies  accepted  If^.  Time  con- 
tracts at  the  close  were  offered  at  2^^  per  cent  for  thirty  to 
ninety  days,  3  for  tour  to  five  month's  and  3}^  per  cent  for 
.six  to  seven  months.  Commercial  piper  was  in  good  de- 
mand at  3@3;i  for  sixty  to  ninety-day  double  names  and 
3Ji@4  for  prime  and  ili'i^i^i  for  good  four  to  six  months' 
single  names. 

foreign  Exchange,  Silver.  *c.— The  Bank  of  England  rate 
was  reduced  from  3Ji  to  3  on  the  3d  and  to  2J.^  per  cent  on 
the  80th.  In  the  open  market  discounts  at  the  close  were 
only  1^1  >^  per  cent.  These  easier  rates  further  narrowed 
the  difference  between  long  and  short  sterling.  From  the 
1st  to  the  7th  rates  advanced  from  4  83^^(34  84  to  4  84V@ 
4  85  for  60  dav  bills,  from  4  *>?^@4  86  to  4  8614^04  86U  for 
sight,  and  from  4  8«'4'a4  8(i'i  to  4  86';(a4  8634  for  cable 
transfers.  After  the  7th  the  market  again  tended  down- 
ward, one  reason  being  that  the  fall  in  the  price 
of  wheat  brought  out  a  supply  of  commercial  bills.  By 
the  14th  tjie  decline  amounted  to  one  cent  all  around. 
Then  the  market  again  tended  upward,  the  close  being  at 
4  84Ji@4  84-»i  for  sixty  day  bills,  4  S5?i@4  86  for  sight  and 
4  86^  MW  for  cable  transfers.  In  Paris  open  market  dia- 
oounts at  the  close  were  \%,  at  Berlin  31^ and  at  Frankfort  3=^ 
per  cent.  Some  further  advance  occurred  in  the  price  of  sil- 
ver, which  closed  at  27  .Vlttd.  June 30,  against  26;gd.  May  31. 

JULY. — OutreiU  Bventt. — This  month  was  marked  by  a 
series  of  brilliant  victories,  compelling  Spain  to  sue  for 
peace.  A  temporary  feeling  of  uneasiness  prevailed  at  the 
beginning  of  the  month.  In  taking  possession  of  the 
hdgfats  commanding  Santiago  de  1  'uba  on  the  1st  and  2d  of 
July,  Oen.  Shafter's  army  suffered  severely,  the  casualities 
reaching  about  1,600  -.  and  the  publication  of  a  telegram 
from  Gen.  Shafter  intimating  that  the  taking  of  Santiago 
itaelf  might  prove  even  more  costly  created  a  feeling  of 
depression  But  on  the  morning  of  Sunday,  July  3,  the 
entfae  Spanish  fleet  under  Admiral  Cervera,  in  escaping 
from  the  harbor  of  Santiago  was  destroyed.  The  Ameri- 
can fleet  .•suffered  no  material  damage,  and  the  casualties  were 
only  one  man  killed  and  one  man  wounded  ;  the  Spaniards 
lost  many  hundreiis  killed  and  the  rest  of  their  men,  including 
Admiral  Cervera  himself,  were  captured.  Gen.  Shafter 
then    demanded    the    surrender  of    Santiago,    and    after 


parleying  the  Spanish  forces  amounting  to  about 
99,000  finally  capitulated.  The  formal  surrender  of  the  city 
of  Santiago  (including  the  eastern  part  of  the  province  of 
Santiago)  took  place  on  Sunday,  July  17.  Much  sickness 
occurred  in  Gen.  Shafter's  army,  over  4,000  cases  being  re- 
ported at  the  end  of  the  month.  Cervera 's  fleet  having 
been  destroyed,  the  fleet  under  Admiral  Camara  was  ordered 
back  through  the  Suez  CtaiaX  to  Spain.  The  campaign 
aninst  Porto  Rioo  progressed  with  etiual  satisfaction  and 
celerity.  On  the  S.'ith  the  advance  guard  of  the  American 
army,  under  Gen.  Miles,  effected  a  landing  in  Guanica  har- 
bor, 16  miles  we,st  of  Ponce,  and  met  witli  only  desultory 
reabtance:  on  the  28th  the  city  and  port  of  Ponce  surren- 
dered. On  the  38th  M.  Cambon,  the  French  Ambassador 
■ngton,  presented  a  message  to  the  President  on 
:  Spain,  asking  the  American  terms  of  peace.  Our 
I  Jovernment  replied  on  the  30th,  and  insisted  on  the  inde- 

gaiUBBAoe  of  Cuba,  the  cession  of  Porto  Rico  and  other 
pantsh  islands  in  the  West  Indies  to  the  United  States; 
aho  the  cession  of  one  of  the  Ladrone  Islands  — 
our  troops  to  hold  and  occupy  Manila  pending 
the  conclusion  of  the  treaty  of  peace  and  the  deter- 
mination of  the  dispixsition  and  future  government  of  the 
Philippines.  The  United  States  Senate  on  the  6th,  by  a 
vote  of  42  to  21,  passed  the  Hoase  resolution  providing  for 
the  annexation  of  the  Hawaiian  Islands  to  the  United 
States,  and  on  the  7th  the  President  approved  the  resolution. 
Congress  adjourned  on  the  8th.  Bids  for  the  $200,000,000 
U.  S.  Gov.  3s  closed  on  the  14th;  the  subscriptions  aggre- 
gated over  $1 ,500,000,000.  The  allotments  were  all  to  persons 
taking  fejnthan8i,.500,  the  subscribers  at  $4,500  getting  about 
$1,800  each.  The  payments  into  the  Treasury  during  July  on 
account  of  the  subscriptions  must  have  amounted  to  about 
$'W,00<),OmO.  in  a.ldition  to  about  $2.">,000,0»0  the  previous 
month.  But  there  was  no  di.sturbance  in  the  money  market. 
The  Government  disbursements  on  account  of  the  war  were 
very  heavy.  Government  cash  increased  $.58,741,512,  but  of 
this  $19,470,387  represented  the  gain  in  the  holdings  of  the 
depositary  banks.  Contracts  for  the  new  bonds  sold  on  the 
80th  at  104'^.  The  price  of  wheat  experienced  a  further  de- 
cline and  tiie  .September  option  closed  at  only  69'^  cents  on 
the  80th.  The  French  Government  restored  the  full  import 
duty  on  wheat  from  July  1,  and  the  Italian  duties  were  also 
re-established— the  latter  to  be  6  lire  from  July  1  and  7M 
lire  from  July  15.  The  Agricultural  Bureau  report  showed 
a  decline  of  51  points,  to  857,  in  the  condition  of  winter 
wheat,  and  also  a  decline  in  the  condition  of  spring  wheat, 
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but  »Ull  leaving  the  latter  very  high— 85,  A  number  of  the 
cotton  millH  in  New  England  susiKinded  operations,  and  a 
movement  wan  undertaken  for  s  general  suspension,  ihe 
New  York  Cotton  Exchange  voted  to  diaoontinue  reporting 
the  quantities  of  "futures  '  sold:  the  New  Orleans  Cotton 
Exohange  -lid  the  same  thing.  Congros.s  l>cfore  it  adjournea 
DMWd  an  amendment  to  the  General  Deficiency  bill  provide 
tns^r  the  settlement  of  the  PaoiBc  Railroad  debts.  Pnnce 
Biantarck  died  July  »0.  m.      .        ■ 

BaUroad  EvenU  nnd  Stock  Exchange  Matter».-The  Ameri- 
can victories  an<l  the  prospect  of  early  peace  gave  tone  and 
strength  to  the  stock  market,  but  there  was  no  great  activity 
mainlv  because  of  the  low  price  for  wheat  and  a  desire  to 
await  the  outcome  of  the  growing  crops.  Railroad  earnings 
in  some  cases  made  unfavorable  comparisons  with  last  year 
on  account  of  the  small  grain  movement.  Anthracite  coal 
prices  in  the  West  broke  badly,  but  towards  the  close  of  the 
month  Western  prices  were  again  advanced  $1  per  ton  and 
an  informal  meeting  of  the  presidents  of  the  anthracite 
companies  led  to  a  better  understanding  also  reganimg  the 
trade  here  in  the  East.  Pullman's  Pahice  Car  Company 
announced  an  extra  cash  dividend  of  20  per  cent  and  also  a 
proposed  stock  distribution  of  .'50  per  cent.  National  Linseed 
Oil  suffered  a  heavy  loss  through  the  failure  of  au  attempt 
to  comer  the  price  of  flaxseed.  Joseph  Bannigan,  the 
"American  Rubber  King,"  died.  The  Metropolitan  Street 
Railway  announced  a  propossd  increase  of  SI."), 000. 000  in  its 
stock.  The  Westingliouse  Air  Brake  Co.  declared  a  stock 
dividend  of  10  >  i>er  cent. 

The  M'ney  Market  —There  had  been  some  expectation  of 
dearer  monev  as  the  result  of  the  payments  on  account  of 
the  new  Government  loan,  and  early  in  the  month  a  few  of 
the  New  York  banks  showed  unwillingness  to  lend  on  time 
for  long  periods.  But  the  effect  on  rates  was  slight.  The 
money  holdings  of  the  Clearing-House  banks  fell  from 
$348,ra2,300  July  3  to  8237.324,.')00  July  30,  and  the  surplus 
reserve  from  $62,013,.')50  to  841.904,475.  Loans  were  ex- 
panded from  $620,983,800  to  8636.766,700,  and  deposits  de- 
creased from  $7.')0,074,600  to  $741,680,180.  The  call  loan  rate 
scarcely  deviated  from  \@\%  per  cent,  while  banks  and 
trust  companies  quoted  1%  P<"f  cent.  On  time  rates  were  a 
little  firmer  at  2}^  for  sixty  to  ninety  days,  3  for  four  to  five 
months,  303}^  for  six  months  and  3}-2  per  cent  for  lonpr 
periods.  Rates  for  commercial  paper  were  also  a  tnfle 
stiiffeT,  at  8Ji@3%  for  sixty  to  ninety  days  double  names, 
and  S%9i}4  for  the  best  and  i%@^>H  for  good  four  to  six 
months  single  names. 

Foreign  Exchange,  Silver,  Etc.— The  foreign  exchange 
market  was  kept  somewhat  unsettled  by  the  new  internal 
revenue  taxes.  The  National  City  Bank  early  in  the  month 
sold  checks  or  demand  drafts  upon  its  foreign  credits,  plac- 
ing thereon  only  a  two-cent  stamp,  the  same  as  on  a  domes- 
tic check,  and  thus  was  able  to  undersell  other  drawers. 
But  on  the  6th  a  ruling  of  the  Internal  Revenue  Department 
was  published  declaring  that  orders  drawn  in  the  United 
States,  payable  in  foreign  countries,  though  in  the  form  of 
checks,  were  subject  to  a  tax  of  four  cents  on  each  $100  or 
traction  thereof,  and  thereafter  the  City  Bank  conformed 
to  this  ruling.  The  next  month,  however,  the  order  was 
reversed.  For  full  details  see  Chronicle  of  Nov.  5.  1898, 
page  ^0.  The  course  of  exchange  was  downward.  Actual 
business  at  the  beginning  of  the  month  was  at  4  84^@4  84^ 
for  long,  4  8.5U@4  8«  for  short  and  4  85?^@4  861^  for  cable 
transfers:  by  tne  12th  there  had  been  an  advance  to  4  84^^® 
4  84%,  4  86(i4  86»4  and  4  86W@4  86J^,  respectively,  while  at 
the  close  rates  were  4  83V4  a  4  835^  for  long,  4  85®4  85\i  for 
short  and  4  85i^4  8.5J^  for  cable  transfers.  On  the  27th 
£10.000  gold  was  engaged  in  London  for  shipment  to  the 
United  States,this  being  the  resumption  of  the  import  of  that 
metal.  The  Bank  of  England  lost  about  £3,250.000  bullion 
between  June  30  and  July  28  (in  part  due  to  a  drain  to  the 
interior  of  Great  Britain,  in  part  to  a  drain  to  the  Contin- 
ent), and  the  open  market  discount  rates  in  I^ondon  ad 
vanced  to  1^(9  !*»  per  cent.  At  Paris  the  rate  at  the  close 
was  \%®VA  and  at  Beriin  and  Frankfort  3i^@3}^  per  cent. 
The  price  of  silver  again  tended  downward,  and  the  quota- 
tion July  80  was  27  l-16d.,  against  27  5-16d.  June  80. 

AUGUST. — Current  Events, — After  more  or  less  parleying 
the  protocol  preliminary  to  the  conclusion  of  a  treaty  of 
peace  was  signed  on  the  12th.  The  President  immediately 
directed  the  8Us|>ension  of  military  operations.  In  the 
meantime  the  American  forces  had  gained  fresh  victories. 
In  Porto  Rico  the  army  under  General  Miles  took  town  after 
town— in  most  cases  without  much  fighting.  At  Manila 
the  American  commanders  could  not  at  once  be  notified 
of  theoeasation  of  hostilitie8(the  cable  still  being  cut),  and 
hence  it  happened  an  important  engagement  took  place  the 
day  after  the  protocol  was  signed,  resulting  in  the  surrender 
of  Manila.  Our  troops  took  about  7,000  prisoners  of  war. 
CJen.  Merritt  lost  only  about  50  men,  while  Rear- Admiral 
Dewey  had  no  casualties  at  all  and  his  ships  were  not  dam- 
aged. The  Manila  cable  was  repaired  after  the  Americans 
took  poesevsion  of  the  city.  The  execution  of  the  peace 
protoool  was  followed  by  the  raising  of  the  Cuban  blockade, 
by  the  resumption  of  mail  service  and  of  commerce,  not 
only  with  Cuba  and  Porto  Rico,  but  with  Spain  itself.  The 
U.  8.  Government  began  mustering  out  a  large  part  of  the 
volunteer  army,  and  also  arranged  to  dispense  with  many 
of  the  auxiliary  vessels.  President  McKinley  toward  the 
•nd  of  the  month  definitely  settled  on  Secretary  of  State 


William  R.  Dav,  Whitelaw  Reid,  U.  S.  Supreme  Court  Jus- 
tice Edward  D.  White  and  U.  S.  Senators  Cu.shman  K. 
Davis  and  William  P.  Frye  as  the  American  representatives 
on  the  peace  commission  with  Spain.  Justice  White  de- 
clined, however,  and  Senator  George  Gray  of  Delaware  was 
appointed  instead  The  progress  of  the  peace  negotiations 
and  the  successful  outcome  of  the  war  led  to  great  buoyancy 
on  the  Stock  Exchange,  and  also  caused  a  resumption  of 
trade  revival.  An  auction  sale  of  75,000  pieces  of  dress 
goods  brought  very  poor  prices,  but  on  the  other  hand  the 
price  of  print  cloths  advanced  one-sixteenth  cent  per  yard, 
to  3  1-16  cents,  coincident  with  a  decline  in  the  price  of 
cotton  from  6  1-16  cents  per  pound  to  5V  cents.  A  number 
of  the  New  England  cotton  mills  shut  down,  though  there 
was  no  general  stoppage.  The  crop  situation  also  proved  a 
favoring  influence.  The  Agricultural  Bureau  report  for 
August  1  showed  less  of  an  impairment  in  corn  from 
the  July  drought  than  expected,  the  general  average 
of  condition  being  stated  at  87,  against  90-5  the  pre- 
vious month  and  84-2  on  August  1  the  previous  year. 
Moreover,  rains  came  to  relieve  the  drought.  The  spring- 
wheat  average  was  reported  96-5,  the  oats  crop  84-2 
and  the  cotton  crop  91-2.  The  arrivals  of  wheat  at  the 
primary  markets  were  very  small,  and  the  visible  supply  in 
the  United  States  dropped  to  the  lowest  figures  in  years,  but 
prices  were  weak  and  the  September  option  closed  here  at 
only  68=8  cents,  reflerting  the  after  effects  of  Leiter's  opera- 
tions. The  U.  S.  Treasury  continued  to  receive  large 
amounts  in  payment  for  the  new  bonds  (roughly  about 
$54,000,000)  and  the  gold  reserve  on  September  1,  notwith- 
standing the  war  disbursements,  stood  at  $217,904,485. 
The  relations  between  England  and  Russia  and  China 
were  much  strained  at  times  because  of  Russian  as- 
cendancy over  the  Chinese  Government.  The  strike 
of  the  Welsh  miners  was  finally  terminated  by  agree- 
ment on  August  31.  The  latter  part  of  the  month  the 
proposition  of  the  Emperor  Nicholas  of  Russia,  suggest- 
ing general  disarmament,  was  announced.  The  Dreyfus 
af»ir  took  a  sensatioralturn  in  France  ;  Lieutenant- Colonel 
Henry  acknowledged  that  he  liad  forged  a  document  which 
had  played  a  prominent  part  in  the  case  of  Dreyfus,  and  he 
subsequently  committed  suicide. 

Railroad  Events  and  Stock  Exchange  Matters. — Great 
buoyancy  and  activity  developed  on  the  Stock  Exchange  as 
the  result  of  the  successful  issue  of  the  war.  Stock  sales 
reached  12,105,133  shares,  while  the  bond  sales  amounted  to 
$92,270,100.  The  stocks  of  roads  in  the  spring-wheat  dis- 
tricts were  particularly  strong  on  the  promise  of  the 
largest  spring- wheat  crop  on  record.  Burlington  &  Quincy 
advanced  from  105?^  on  the  1st  to  120  on  the  18th,  St.  Paul 
common  from  99^  (1st)  to  1141.^  (27th),  Rock  Island  from 
96^4  (1st)  to  107J^  (22d),  and  Northern  Pacific  common  from 
29^  (1st)  to  iiji  (26th).  Towards  the  close  of  the  month 
the  firmness  of  the  money  market  caused  somewhat  of  a 
reaction.  The  trunk  line  shares  were  relatively  less  strong 
than  others,  and  the  coal  shares  were  heavy  on  the  unfavor- 
abl3  condition  of  the  coal  trade.  The  talk  with  regard  to 
a  consolidation  of  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  with  the  Lake  Erie  &  Western  and  some  other  lines 
advanced  these  properties,  but  this  was  followed  by  a  sharp 
decline  when  reports  came  that  the  deal  had  fallen  through. 
New  York  Air  Brake  stock,  aided  by  a  favorable  legal 
decision,  jumped  from  55}^  to  100,  after  having  sold  at  14  in 
April.  T?he  prospective  consolidation  of  the  Minnesota  Iron 
Company  and  the  Illinois  Steel  Company  caused  a  note- 
worthy rise  in  the  stocks  of  these  companies.  The  Great 
Northern  Railway  issued  a  circular  to  its  stockholders  pro- 
posing an  exchange  of  stock  with  the  Manitoba.  Both 
the  St.  Paul  &  Duluth  and  the  Norfolk  &  Western 
increased  the  dividends  on  their  preferred  shares.  The 
Burlington  &  Quincy  advanced  to  a  6  per  cent  basis. 
The  Rio  Grande  Western  declared  a  small  dividend,  payable 
in  preferred  stock,  on  its  common  shares.  The  §33,000,000 
preferred  and  $29,000,000  common  stock  of  the  National 
Biscuit  Co.  were  placed  in  the  unlisted  department  of  the 
N.  Y.  Stock  Exchange;  also  the  stock  ($25,000,000  pref., 
$20,000,000  com. )  and  bonds  ($10,000,000)  of  the  International 
Paper  Co. 

The  Money  Market.— Money  rates  hardened  during  August. 
This  was  due  in  part  to  the  greater  animation  on  the  Stock 
Exchange,  in  part  to  the  prospective  increase  in  the  mer- 
cantile demand,  but  most  of  all  to  the  drain  into  the  United 
States  Treasury  on  account  of  the  payments  for  the  new  3 
per  cent  loan.  Government  cash  outside  the  banks  in- 
creased $31,000,570  during  the  month.  The  holdings  of  the 
Clearing  House  banks  between  July  30  and  Sept.  3  dimin- 
ished from  $227,334,500  to  $203,088,500.  But  both  deposits 
and  loans  were  expanded-  the  former  rising  from  $741,680,- 
100  to  $753,;W9,800,  and  the  latter  from  $636,766,700  to 
$672,173.900— and  the  surplus  reserve  consequently  fell  from 
$41,904,475  to  $14,991,050.  Early  in  the  month  there  was  a 
flurry  which  carried  the  rate  for  call  money  on  the  Stock 
Exchange  temporarily  up  to  5  per  cent,  but  a  quick  decline 
ensued,  and  thereafter  the  rate  was  1^02  per  cent  until 
towards  the  close,  when  3  per  cent  was  at  times  paid. 
Banks  and  trust  companies  generally  asked  2^4  p.  c.  at  the 
close,  while  rates  for  time  contracts  were  3  for  sixty  days, 
8J^@4  for  ninety  days  to  four  months  and  4  per  cent  for 
five  to  six  months.  Commercial  paper  advanced  to  4  per 
cent  for  sixty  to  ninety  day  double  names,  and  to  4©5  tor 
prime  and  5^6  for  good  four  to  six  months'  single  names. 
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Fortiffn  EreMange.  Silver,  Ete.— The  action  of  the  Commis- 
sioner of  Internal  Rerenue  in  reversing  his  ruling  of  the 
preTious  month  with  reference  to  the  stamping  of  checks 
arswn  on  foreign  balances  was  an  important  influenoe  in 
the  exchange  market.  He  now  decided  that  only  a  two- 
cent  stamp  was  required.  The  effect  wa."*  a  reduction  in 
the  sight  rate  for  bankers'  sterling  of  one-quarter  of  a  cent 
on  the  »th.  The  tendency  of  the  exchange  market  was  up- 
ward the  drst  half  of  the  month.  On  the  1st  rates  for 
actual  busioeaa  were  4  88)i@4  88^  for  aizty-day  bills,  4  85(3 
4  Si^4  for  sight  and  4  Mi40*  85^  for  cable  transfers.  By 
the  l.'tth  there  had  been  an  advance  to  4  M^4  k4l,',  4  85<^  m 
4  86^4  and  4  W^  88V^  respeotivelr.  The  flrmnesa  of  the 
money  market  here  th«B  began  to  exert  .some  influence  and 
nurchases  of  Amerioan  securities  on  foreign  account  also 
{«ad«d  to  weaken  rates,  so  that  by  the  3Ist  the  rates  were 
down  to  4  BS^94  m{,  4  94>^@4  85  and  4  9li^^  89^.  The 
renewed  demand  for  gold  on  American  aoooant  advanced 
the  diacoont  rate  tn  London  to  17^  per  cent.  At  f^ris  the 
rate  at  the  dose  was  l^i^lJi  percent  and  at  Berlin  and 
Frankfort  9iiQSfi  per  cent.  Spain  continued  a  pretty 
strangbnyer  of  silTer,  and  the  price  in  Ix>ndon  advanced 
from  37  1-IM.  OB  the  Ist  to  27^gd.  on  the  31st. 

SEPTEMBER.— Owrmir  Eventa,—The  influence  of  most 
importance  during  this  month  was  the  condition  of  the 
money  market;  considerable  apprehension  existed  on  ac- 
ooont  of  the  absorption  of  cash  by  the  Treasure-  through 
the  payments  for  the  new  Government  loan',  and  on 
acoouot  also  of  the  enlarged  demand  from  the  interior. 
The  fears  of  stringency,  however,  proved  groundless.  Rate<s 
did  advance,  bat  the  Treasury  took  steps  to  prevent  fur- 
ther accnmnlatioBs  in  Government  vaults,  and  this  and 
the  gold  imports  (the  net  inflow  at  New  York  was  f9.777,109 
and  fbr  the  whole  country  118,705,531)  changed  the  situa- 
tioo  ;  by  the  end  of  the  month  cause  for  uneasiness  had  dis- 
appeared. The  interest  doe  October  I  ($5,596,000)  was  an- 
tiotpated,  and  notice  was  given  that  the  $14,004,500  of  Pao- 
iflo  RaUroad  currencr  Cs  maturing  January  1.  18M,  would 
be  pnpaid  lass  a  reSate  ot  only  one-half  of  one  per  cent, 
tboaKh  not  (mite  a  milUoa  doUars  was  presented  for  redemp- 
tion under  the  offer.  The  moat  effeotiTe  step,  however,  was 
the  increasing  of  the  OoreiBmeBt  depodts  in  the  national 
banks.  On  Oct.  1  the  depodU  were  $80,888,713,  against  $0.'>,- 
M8.487  Sept.  1.  As  a  reeaU  cash  in  Sob-Treasuries  increased 
dnriag  the  month  only  $1 ,785,703.  The  payments  on  account 
ot  fka  bond  Hubscriptions  were  about  HI  rnillion  dollars. 
Hatfaaal  bank  circulation  Increased  during  the  month 
^flWJttS.  Bariaeas  leriTal  oontinuetl.  though  there  were 
aoaaesnaatiiteetary  features,  narticularly  in  the  dry  goods 
trade.  Print  cloths  dropped  from  2  l-IO'  cents  per  yard  to 
t  cents.  Baw  ootton  touched  5  5-10  cents  per  pound,  but 
recovered  to  6  7-19  cents.  Wheat  sharply  advanc<><l  on  a 
good  export  deawad.  but  subsequently  reacted.  The  nom- 
inating oanveatioaB  of  the  two  political  parties  for  the  fall 
eiautluua  attmeted  attention:  in  some  of  the  Eastern  States, 
BOtaUr  Mew  York,  the  Demooratio  Fkrty  ignored  the  CThi- 
ca(o  pbtfonn  and  tbe  silver  iaMW.  New  oases  of  yellow  fever 
deTelaped_in  Mfasissippi  and  LouisiaBa,  and  some  of  the 
~     "  wa  enforoad  quarantines  against  New  Orleans. 

Gortea  cave  Ha  approvafto  the  tenns  of  the 
Thm  Amerioan  members  of  the  Peace  Com 
I  MM  for  Burope;  Judge  Da),  being  a  member  of  the 
body,  redgnad  aa  Seoietary  of  State,  and  was  suooeeded  by 
John  Hay,  the  American  AmbaaMdor  to  England.  A  War 
Inouiry  Board  of  nine  men  was  appointed  by  President 
MoKiiuey  to  {nvesticate  tbe  obarges  of  misconduct  and 
miaoHUiagenient  made  against  tbe  War  Department.  A 
receiver  was  appoteted  for  the  New  EngUnd  Loan  &  Trust 
Company.  Aaetiaa  ales  of  wool  on  the  Wool  KxcbanKe 
in  this  city  were  suspended  because  ol  un.satisfactory  n- 
salts.  Abroad  tbe  developoMnti  were  of  unusual  import- 
ance. In  the  Dreyfus  case,  M.  Cavaignac,  Minister  of  War 
in  the  Drimoa  CabiBet.  leeigtied  beoaoae  he  was  opposed  to 
rarWon.  Be  waa  succeeded  by  General  Zurlinden,  Military 
OuvUiiMjr  of  Paris,  who  subsequently  himself  resigned  be- 
eaOM  kedid  not  favor  revision.  N'ercrthelew,  the  revision 
policy  fioally  triumphed  and  the  matter  was  referred  to  the 
court.  A  ensis  in  the  affairs  of  Crete  was  precipitated  by 
a  rising  of  the  Mussulmans  at  Candia  and  their  massacre  of 
Chriatians  and  British  soldiers.  In  the  .Soudan  the  British 
aad  Egyptian  expedition,  under  .Sir  Herbert  Kitchener, 
•ohiCTM  a  great  victory  over  the  foroen  of  the  Khalifa,  and 
ra-CMtored  Khartoum,  where  Gen.  Gordon  was  assassinated 
to  1885.  At  Pashoda,  several  hundred  miles  south  of  Khar- 
toum, a  Preooh  force  under  Mnjor  Marchnnd  was  found  in 
territory  claimed  by  the  British.  The  French  refused  to 
retire,  and  the  matter  subsequently  assumed  a  serious 
aspect.  In  China  Li  Hung  Chang,  who  had  been  very 
partial  to  Russia,  was  dismisse<t  from  power,  and  the  Chinese 
Emperor  announced  a  remarkable  rent^n  of  innovations  and 
domestic   refotma.    Soon,  however,  the   DowsKer  Empress 

Cined  the  upper  band,  the  Emperor  was  kept  in  seclii.Mjon. 
Hung  Chang  restored  to  favor  and  the  reforms  rescinded. 
An  Aoglo  German  entente  was  reached  oonoeming  matters 
in  HoutnweMt  Africa  and  invol\-ing  a  ioint  loan  to  Portugal 
to  meet  the  award  of  the  Hwiss  arbitrators  regarding  the 
Deiagoa  Railway.  The  relation*  between  Rustia  and  En^- 
land likewise  seem  to  have  changed  for  the  better. 

ftntlroaa  EvtmU  tmd  Stock  BjielUmge  Matter*.— The  stock 
market  waa  waalu    At  Ant  foara  with  regard  to  the  future 


of  money  and  the  failure  of  the  Milwaukee  &  St.  Paul 
directors  to  increase  the  dividend  on  the  common  shares 
were  the  moving  causes,  and  later  the  violent  break  in 
several  of  the  industrial  shares  unfavorably  affected  the 
market.  American  Tobacco  common  dropped  from  153V 
on  the  19th  to  145  on  the  3»th,  "Sugar'"  common  from  145?| 
on  the  1st  to  116V  on  the  20tli  and  U.  S.  Rubber  common 
from  47*i  on  the  l«th  to  35>^  on  the  30th.  St.  Paul  common 
declined  from  11.5  (8th)  to  10«  (30th),  Rook  Island  from 
105^^  (Ist)  to  MJg  (30th),  etc.  The  Canadian  Pacific  ac- 
cepted a  decision  of  the  Inter-State  CJomraerce  Coiniuission, 
declaring  it  not  entitled  to  a  differential  on  passenger  busi- 
ness, and  the  passenger  rate  war  among  the  trans-continen- 
tal lines  was  ended.  Freight  rates  in  nearly  all  parts  of  the 
country  were  much  disturbed.  The  Atchison  managers 
declared  the  full  4  per  cent  on  the  adjustment  incomes. 
Baltimore  &  Ohio  sharply  advanced.  Jame.s  J.  Hill  acquired 
an  inierest  in  the  property.  The  new  Union  Pacific  de- 
clared 1>^  per  cent  on  its  preferred  stock.  The  Northern 
Pacific  board  set  aside  $3,000,000  out  of  surplus  income  as  a 
reserve  to  ensure  the  maintenance  of  dividends  on  the  pre- 
ferred shares.  A  receiver  was  appointed  for  the  Detroit  & 
Lima  Northern.  A  committee  was  appointed  for  the  re 
organization  of  the  National  Linseed  Oil.  The  new  shares 
of  the  General  Electric  Co.,  representing  three  fifths  of 
the  old  shares,  were  listed.  The  Federal  Steel  Co., 
with  authorized  capital  of  $300,000,000  (present  issue  $96,- 
OoO.lHlO)  was  formed  to  consolidate  the  Minnesota  Iron  Co., 
the  Illinois  Steel  Co.  and  the  Elgin  Joliet  &  Eastern  RR. 

The  Money  Market.  -  The  flow  of  money  to  the  interior  and 
the  absorption  of  cash  by  the  Treasury  caused  a  sharp  de- 
cline in  the  surplus  reserve  of  the  Clearing  House  banks  the 
first  half  of  the  month  (the  amount  on  the  17th  being  re- 
ported at  only  $4.'240.4O0).  but  the  last  halt,  with  gold  com- 
ing from  Europe,  with  money  also  coming  out  of  the  Treas- 
ury, and  with  a  cessation  for  the  time  being  in  the  demand 
from  the  interior,  the  situation  changed,  and  fears  of  possi- 
ble .stringency  vanished.  We  have  referred  above  to  the 
steps  taken  by  the  Secretary  of  the  Treasury  to  prevent 
further  accumulations  in  Government  vaults  and  the  success 
attending  the  effort.  The  money  holdings  of  the  Clearing 
House  banks  declined  from  $'2O8,088,,50O  September  3  to 
$188,957,800  September  17,  but  by  October  1  were  up  again 
to  $190,«.''.9.20<1,  while  the  surplas'  reserve  rose  from  $4,240,- 
4<H)  to  $I.'>.»J7.1.'iO.  Deposits  were  $702,128,300  October  1, 
against  $752.:Mg,800  September  3.  and  loans  $t(3.5.573,800, 
against  $872,173,900.  Call  loans  on  the  Stock  Exchange  did 
not  get  above  6  per  cent,  and  touched  tltat  rate  onlv  on  the 
20tb  and  the  20tb.  On  the  'JOth  also  some  few  of  the  banks 
and  trust  companies  obtained  the  same  rate  over  the  counter 
on  new  business  and  marked  standing  loans  up  to  5  per 
cent.  Thereafter  the  tendency  was  downward,  the  advance 
to  6  per  cent  again  on  the  Stock  Exchange  on  the  38th  hav- 
ing been  m- holly  exceptional  and  temporary.  At  the  close 
call  loans  were  3*4  per  cent;  time  money  was  ii}^  per  cent 
per  annum  for  sixty  to  ninety  day  loans,  3J^fit4for  four  and  4 
per  cent  for  five  to  six  montlis.  Commercial  paoer  closed  at 
8^^4^  for  sixty  to  ninety  day  double  names  and  i@4l4  'or 
prime  and  5(30  for  good  four  to  six  months  single  names. 

Fnrtign  Kxrhanne,  Silver.  Kte. — Influenced  by  the  firmness 
of  the  money  iiiarket.  foreigr.  exchange  was  weak  and  rates 
for  sterling  further  decline(i.  This  ma4le  gold  imports  profit- 
able and  engagements  were  announced  by  houses  like 
Brown  Brothers,  which  rarely  bring  gold  out.  On  the  33d 
the  Bank  of  England  raised  its  discount  rate  from  2>^  to  3 
p.  o.  In  the  open  market,  London,  discounts  at  the  close  were 
2H[92S  pr  cent,  against  1 '«  at  the  opening.  At  Paris  the 
open  market  rate  remained  at  1^  percent,  but  in  Berlin  and 
Frankfort  there  was  an  advance  to  3^g@4  per  cent.  Prices 
for  sterling  exchange  on  aotual  business  were  4  f'2%<^  83^ 
for  sixty-day  bilU,  4  84^(34  85  for  sight,  and  4  85^@4  »5>^ 
for  uabte  transfers  on  the  first ;  the  decline  was  continuous 
up  to-the  38d,  when  rates  were  only  4  81(34  81>^,  4  83^4(3 
4  84  and  4  84 ■^^4  84!^  respectively;  a  reaction  after  that 
brought  the  tigures  at  the  close  up  to  4  81!^(<r4  ii\%,  4  84@ 
4  84l<  and  4  845^(84  84?^.  The  rise  in  silver  continued  and 
the  price  in  London  was  28^d.  Sept.  30,  against  28^d, 
August  31. 

OCTOBER.— Otirrent  Emnt:— The  serious  condition  of 
European  political  affairs  became  an  important  influence 
during  this  month.  The  differences  between  France  and 
England  concerning  Fashoda  threatened  war.  The  British 
(fovemment  insisted  on  the  unconditional  withdrawal  of 
the  French  force  under  Major  Marchand.  Lord  Rosebery, 
in  a  speech  on  the  12th,  and  the  Duke  of  Devonshire  and 
Sir  Michael  Hicks-Beach,  Chancellor  of  the  Exchequer,  in 
public  speeches  on  the  18th  and  l»th,  were  all  equally  em- 
phatic on  this  point.  Naval  and  military  preparations  in 
both  France  and  England  proceeded  on  an  extensive  scale. 
Meanwhile  the  domestic  situation  in  France  had  become 
very  threatening.  Early  in  the  month  a  strike  of  the  labor- 
ers"in  the  building  trailes  in  Paris  assumed  .alarming  pro- 
portions. Simultaneously  public  manifestations  against  the 
GoTernment's  policy  in  favoring  a  revision  of  the  Dreyfus 
case  added  to  the  dangers  or  the  situation.  Tbe  labor 
difficulty  was  over  by  the  17th.  but  the  Franco- 
English  difficulty  g^rew  steadily  more  serious.  On  the  34th 
an  outbreak  of  hostilities  between  the  two  countries  ap- 
peare<l  immediately  imminent :  English  consols  fella  full 
point  and  French   rentes  declined  in  an  equally  ominous 
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w»y  ;  our  foreign  exclumgo  market  sharply  advanced  and 
the  price  of  wheal  spurted  upward.  On  the  25tli  the  I  rench 
a»ainb<r  of  I)."piities  met  and  introduced  new  disturbing 
el.ineutd  ;  (ien.  Clianoiue.  the  Minister  of  War,  in  a  passion 
tendered  hi*  resignation  to  the  Chamber  without  notice  to 
bu  oollMgueg.  Later  M.  Brisson.  the  Premier,  failed  to  se- 
oore  •  Tote  of  confidence,  and  the  whole  Cabinet  fell. 
After  that,  however,  a  turn  for  the  betteroccurred,  and  the 
public  funds  sharply  recovered.  On  the  2flth  the  Court  of 
Quntion  in  Paris  decided  to  jcrant  a  revision  in  the  Dreyfus 
oaae.  On  the  81st  a  new  Ministry  wa.s  formed  under  M. 
Dupuy.  with  M.  de  Freycinet  a.s  Ministerof  War.  The  mon- 
etary situation  abroad  was  likewise  much  disturbed,  lead- 
ing to  advances  in  the  bank  rates  at  BerUn,  Vienna,  London 
and  Paris,  as  narrated  below.  In  the  peace  negotiations  at 
Paris  the  only  developments  were  the  refusal  of  this  country 
to  assume  the  Cuban  debt  and  the  formal  announcement 
on  the  .list  that  our  Government  had  decided  to  take  the 
whole  of  the  Philippine  group.  Trade  here  wjis  quiet.  Sev 
eral  large  industries,  notably  cotton  goods,  woolen  goods, 
leather,  and  anthracite  coal,  were  in  an  unsatisfactory 
state.  In  all  of  them  a  jwlicy  of  restriction  was  undertaken. 
The  Fall  River  print-cloth  manufacturers  not  only  agreed  to 
curtail  output,  but  entered  into  a  plan  for  poohng  surplus 
stocks  under  the  control  of  a  selling  committee  of  two  trus 
tees  ;  the  price  of  print  cloths,  which  had  dropped  to  1  15;-16 
cent.i  per  vard,  was  advanced  to  3  cents.  The  cotton  mills 
in  Augusta,  Ga.,  announced  a  reduction  averaging  10  per 
cent  in  the  wages  of  their  operatives.  Raw  cotton  continued 
to  rule  low,  closing  at  ."i  .V16  cents  for  middling  uplands. 
An  active  export  demand  caused  an  improvement  in  the 
price  of  wheat,  and  later  the  European  war  scare  acted  as 
s  further  stimulus:  cash  wheat  in  New  York  advanced  from 
78»s  Octbber  1  to  8OV4  October  24,  and  closed  at  76}^  cents 
October  31.  The  yellow  fever  situation  in  the  South  (more 
particularly  Mississippi)  was  serious  until  frost  came,  when 
many  of  the  quarantine  restrictions  were  removed.  The 
gold  reserve  in  the  United  States  Treasury  reached  $245,- 
0iS8,795  on  the  7th.  Government  deposits  in  the  national 
banks  were  further  heavily  increased,  and  stood  at  $80,838,- 
712  on  October  1  and  at  .S9r),014,970  October  31.  Only  a  few 
millions  on  the  $200,000,000  loan  remained  to  be  paid  at  the 
close  of  the  month.  The  final  allotment  of  bonds  under  this 
loan  was  made  on  the  17th.  At  Virden,  111.,  on  the  12th,  a 
conflict  occurred  between  striking  coal  miners  and  the 
guards  and  railroad  police  upon  a  train  bringing  imported 
negro  laborers,  and  14  men  were  killed  and  25  wounded. 
The  Tradesmen's  National  Bank  of  this  city  (which  had 
been  identified  with  the  Wool  Exchange,  &c.),  after  an  ex- 
amination by  a  Clearing  House  Committee,  was  obliged  to 
close  its  doors  on  October  4.  The  Tioga  National  Bank  of 
Owego,  of  which  Thomas  C.  Piatt  was  President,  suspended 
because  of  a  defalcation  of  one  of  its  officers. 

hailrcad  Events  and  Stock  Exchange  Mattern. — The  stock 
market  was  irregular,  but  evinced  strength.  Evidence  of 
this  was  furnished  on  the  24th,  when  the  European  political 
and  financial  situation  was  so  much  disturbed,  as  mentioned 
above,  with  considerable  sales  here  for  foreign  account,  and 
when  simultaneous!}'  the  U.  S.  Supreme  Court  declared  the 
Joint  TraflBo  Association  illegal.  The  market  only  showed 
temporary  weakness,  which  the  next  day  disappeared.  The 
features  of  strength  were  the  favorable  returns  of  earnings 
of  the  granger  roads  and  a  growing  belief  that  the  Novem- 
ber elections  would  be  favorable  to  sound  money.  Deal- 
ings were  not  large  outside  the  industrial  shares,  in  which 
the  fluctuations  continued  oiTatic.  American  Tobacco  com- 
mon 8(jld  up  from  lllj^  Oct.  17  to  143%  Oct.  31,  and  Ameri- 
can Sugar  Reftning  common,  on  a  cut  in  the  price  of  sugar 
88  the  result  of  competition  with  Arbuckle  Bros.,  sold  down 
from  lisyg  on  the  4th  to  108^  on  the  13th;  the  dealings  in 
these  two  stocks  amounted  to  2,692,781  shares  out  of  total 
sales  of  7.463,383  shares.  The  anthracite  coal  shares  were 
weak  almost  all  through  the  month  on  the  bad  condition  of 
the  anthracite  trade.  Lake  Bkie  &  Western  preferred  de- 
clined sharply  on  rumors  suggesting  doubt  as  to  the  declara- 
tion of  the  next  dividend,  but  rec^-'^red  when  the  usual 
dividend  wa«  announced.  The  Atchison  completed  negotia- 
tions for  the  actiuisition  of  the  San  Fran.  &  San  Joaquin  Val. 
RR.  Delaware  &  Hudson  decided  to  discontinue  using 
its  gravity  road  between  Carbondale  and  Honesdale, 
Pa.,  for  coal  business,  and  sold  its  holdings  of  Rut- 
land stock.  Arbitrators  ruled  against  the  Canadian 
Pacific  on  its  claim  for  differential  rates  on  trans- 
continental freight  traffic.  The  Philadelphia  Reading  & 
New  England  was  sold  at  foreclosure;  also  the  Ohio  South- 
em.  The  Union  Pacific  Denver  &  Gulf  reorganization 
plan  was  submitted.  The  quarterly  dividend  on  Great 
Northern  Railway  was  increased  from  IK  to  1?^  per  cent. 
The  U.  S.  Supreme  Court  decided  that  the'Kansas  Citv  Live 
Stock  Exchange  was  not  in  violation  of  the  Anti-Trust  law. 
The  Little  Rock  &  Memphis  was  sold  at  foreclosure  and 
pasaed  to  the  Choctaw  Oklahoma  &  Gulf.  The  United  States 
Rubber  Co.  listed  $4,125,000  additional  preferred  and  $3,500,- 
additional  common  to  pay  for  the  purchase  of  the  Boston 
Rubber  Shoe  Co. 

The  Money  Afarfcef.— Everything  tended  to  cause  a  return 
of  ease  in  money.  There  were  further  gold  arrivals  from 
Europe  and  some  from  San  Francisco  by  maU;  the  Govern 
merit  added  over  14  million  dollars  to  its  deposits  in  the 
national  banks,  besides  which  its  disbursements  ran  heavily 
in  excess  of  its  receipts,  while  the  further  payments  into 


the  Treasury  on  the  Government  bond  subscriptions  were 
comparatively  small;  the  latter  part  of  the  month  the 
interior  flow  of  currency  was  strongly  this  way.  The  money 
holdings  of  our  Clearing  House  banks  increased  from  §190,- 
859,200  Oct.  1  to  $216,485,100  Oct.  29,  and  the  surplus  reserve 
from  $15,327,150  to  $26,091,550.  Deposits  expanded  from 
$702,128,200  to  $761,574,200,  and  loans  from  $635,572,800  to 
$667,282,600.  Conditions  abroad  induced  considerable  bor- 
rowing on  sterling  exchange  as  collateral.  At  the  close 
rates  for  call  money  were  li^@2  per  cent,  while  banks  and 
trust  companies  quoted  3  per  cent;  business  in  time  con- 
tracts was  small  at  •2}4  for  sixty  to  ninety  days.  3  for  four  to 
five  months  and  3@3J^  for  six  months.  Commercial  paper 
closed  at  9H@^]4  for  double  names  and  H^@i}4  for  prime 
and  41-^(35  for  good  single  names. 

Foreign  Exchange.  Silver.  Etc. — The  monetary  situation 
abroad  controlled  the  course  of  exchange  rates.  At  the 
German  financial  centres,  where  the  money  market  had 
been  disturbed  for  some  time,  the  stringency  increased,  and 
on  the  10th  the  Bank  of  Germany  advanced  its  discount 
rate  from  4  to  5  per  cent.  The  Austro-Hungarian  Bank  put 
up  its  rate  from  4  to  45^  per  cent,  while  on  the  13th  the 
Bank  of  England  raised  its  minimum  from  3  to  4  per  cent. 
On  the  20th  the  Bank  of  France  also  made  a  change  lor  the 
first  time  since  March,  1895,  increasing  its  rate  from  2  to  3 
p.  c.  At  the  close  the  open  market  discount  rates  were  3% 
in  London,  4%  in  Berlin,  4}4  in  Frankfort  and  2%  p.  c.  in 
Paris.  These  conditions  kept  the  sterling  exchange  market 
strong.  For  actual  business  rates  opened  on  the  1st  at 
4  81J^@4  81^  for  sixty  day  bankers"  biUs,  4  84(34  Siii  for 
sight  and  4  84J^(a4  84?^  for  cable  transfers.  The  market 
hardened  only  slightly  until  about  the  20th,  when  the  up- 
ward movement  became  pronounced;  on  the  24th  the 
panicky  conditions  abroad  caused  a  sharp  further  advance 
(cable  transfers  that  day  rising  fully  IJ^  cents),  and  on  the 
morning  of  the  25th  rates  were  even  higher,  sales  then 
being  reported  at  4  82%  for  sixty  day  bills,  4  86)4  for  sight, 
and  4  8714  for  cable  transfers.  After  that  more  reassuring 
advices  from  Europe  caused  a  reaction,  but  at  the  close 
rates  were  still  4  82^4 «i4  82}^,  4  85i^@4  85%,  and  4  86i^@ 
4  86J^.  respectively.  The  price  of  silver  in  London  weakened 
and  then  strengthened  again ;  it  was  28  8-16d.  Oct.  1, 
27  9-16d.  Oct.  13  and  28i^d.  Oct.  31. 

NOVEMBER.— Currere?  Events.— A  grea,t  stimulus  to  busi- 
ness activity  and  to  Stock  Exchange  speculation  was  given 
by  the  result  of  the  national  elections.  The  returns  showed 
that  the  Republican  or  sound  money  party  would  not  only 
retain  its  hold  on  the  House  of  Representatives  in  the  next 
Congress,  but  after  March  4,  1899,  would  have  such  a  large 
majority  in  the  United  States  Senate  that  thereafter  the 
silver  obstructionists  in  that  body  would  be  shorn  of  their 
power  to  block  financial  legislation.  Abroad,  also,  the  out- 
look improved.  The  new  French  Ministry  decided  to  recall 
the  Marohand  mission  from  Fashoda.  and  apprehensions  of 
trouble  between  France  and  Great  Britain  disappeared. 
Another  possible  source  of  disturbance  among  the  European 
nations  was  removed  through  the  fulfilment  of  the  pledge 
of  the  great  Powers  of  autonomy  to  the  people  of  the  Island 
of  Crete.  On  the  14th  the  last  Turkish  soldiers  left  the 
island,  and  subsequently  Prince  George  of  Greece  assumed 
office  as  High  Commissioner  of  the  Powers.     The  peace  ne- 

fotiations  between  the  United  States  and  Spain  dragged, 
ut  finally  eventuatecT in  definite  assurance  of  peace.  At  a 
meeting  of  the  Peace  Congress  on  the  4th.  the  Spanish 
Commissioners  rejected  the  proposition  of  the  United  States' 
to  take  the  entire  Philippine  group,  even  though  Spain 
be  reimbursed  for  certain  "pacific"  expenditures  made  by 
her.  Out  of  this  reports  of  a  probable  rupture  arose,  but 
they  found  acceptance  only  by  ''bear"  operators  on  the 
Stock  Exchange.  At  a  meeting  of  the  Congress  on  the  21st, 
formal  announcement  was  made  that  the  United  States' 
would  insist  on  the  cession  of  the  islands  (Spain  to  receive 
$20,000,000)  and  November  28th  was  fixed  as  the  date  for  a 
definite  reply.  On  that  date  Spain  acceded  to  these  terms, 
but  under  protest.  In  Germany  the  financial  situation  con- 
tinued acute,  and  the  Imperial  Bank  of  Germany,  as  noted 
below,  raised  its  discount  rate  to  6  per  cent,  the  highest 
point  reached  since  the  Paris  financial  crisis  in  1882.  Else- 
where in  Europe,  however,  the  effects  of  this  action  were 
slight.  The  coal  strike  at  the  Virden  mines  in  Illinois  came 
to  an  end,  the  Chicago- Virden  Coal  Company  agreeing  to 
pay  the  State  scale  of  40  cents  a  ton.  There  were  large  sales 
of  print  cloths,  and  w^ith  shortened  production  stocks  were 
heavily  reduced;  prices  advanced  from  3  to  2  1-16  cents. 
Bleached  cottons  about  the  middle  of  the  month  were  re- 
duced i^  cent,  to  the  lowest  figure  on  record .  but  later,  with 
the  general  improvement  in  the  dry  goods  trade,  part  of  the 
loss  was  recovered.  Raw  cotton  also  advanced,  and  mid- 
dling uplands  closed  at  5  9-16  cents  per  pound,  against  5  5-lft 
cents  Oct.  31.  At  Augusta,  Ga.,  the  operatives  struck  against 
the  reduction  in  wages  determined  on  the  previous  month. 
The  price  of  refined  sugar  was  advanced  5  16  cent  per  pound, 
to  5  5-16  cents,  with  subsequent  reaction  to  5-18  cents.  On 
the  26th  and  27th  a  blizzard  passed  over  the  North  Atlantic 
States  and  created  great  havoc,  besides  seriously  interrupt- 
ing traffic.  Among  the  disasters  was  the  foundering  of  the 
side-wheel  steamer  Portland,  bound  from  Boston  to  Port- 
land, with  the  loss  of  all  on  board.  The  Wool  Exchange 
of  this  city  was  reorganized  independent  of  the  Mac- 
naughtan  brothers,  and  resumed  business,  but  with  the 
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auction  ;iales  eliminated.     Senator  Tlioinas  C  Platts  Tioga 
bank  also  reot>oneil  its  ilooM. 

Railrou't  Jivent*  and  .ttoek  Rreha- ae  Matters — Great 
buoyancy  develoueil  on  the  Stock  Exchange  as  the  result  of 
thn  elections,  and  transactions  were  on  a  large  scale — the 
stock  sales  ll.OM.OM  shares,  the  bond  sales  |104,8o0.7;20. 
Among  the  new  speculative  favorites  Atchison  was  promi- 
nent and  the  preferred  stock  advanced  from  K'<i  to  47^3, 
and  the  common  from  12fj  to  17.  A  drive  was  made 
a^inst  IVlaware  &  Hudaon,  which  dropped  to  03,  but  the 
latter  part  of  the  month  even  the  anthracite  properties 
shared  in  the  rise.  The  Pacific  roads'  stocks  fell  off  ooca- 
sionally  on  reports  of  differences  between  the  various  com- 
nuiiea  as  reg^uds  proposed  extensions.  The  Baltimore  & 
Ohio  reorganization  committee  bought  the  first  preferred 
stock  held  by  the  Johns  Hopkins  University  and  others, 
removing  the  only  obstacle  to  the  reorganization, 
and  the  securities  sharply  advanced.  Chicago  &  Alton 
spurted  up  from  l.'jl^  to  167,  on  report  of  a  probable  sale  of 
tne  road;  Bur.  &  Qoincy  sold  up  from  114^  to  l*JO?i,  North 
West,  common  from  131  to  14S,  Louisville  &  Na-shville  from 
SHi  to  0S7|,  the  higher  pnoes  being  all  made  the 
last  ten  days.  The  American  Cotton  Oil  Co.  declared  its 
first  dividend  (3  pnr  cent)  on  the  common  stock.  The 
Pacific  Blatl  dividend  was  increased.  The  Atlantic  Coast 
Line  Co.  distributed  li  0  per  cent  in  stock.  The  Continental 
Tobacco  Co..  with  autbwized  capital  of  975.000,000  (present 
tasoe  980,000.000)  was  formed;  auo  the  International  Silver 
Co.,  with  $90,000,000  capital.  The  Lebanon  Springs  Ry.  wa.s 
acquired  in  the  interest  of  the  new  purchasers  of  the  Rut- 
land. The  N.  Y.  Court  of  Appeals  declared  the  Anti-Ticket- 
Scalping  law  onconstitational.  The  Chicago  &  West  Michi- 
gan announced  that  the  December  coupons  would  be  paid 
El  full.  The  PMple's  Oas  Light  A  Coke  Co.  (Chicago  Gas) , 
announced  an  iacreaae  in  iU  stock  from  983,000.000  to  $30.- 
OOO.OOOl  The  Union  Pacific  Denver  ft  Oulf  was  sold  at  fore- 
closure. The  Union  I^ciflo  definitely  arranged  to  absorb 
the  Oregon  Short  Line  and  to  increase  iU  stock  $27,460,100 
for  that  porpoae. 

The  Motun  Marktl. — The  revival  of  trade  and  the  increas 
ing  speculation  on  the  Stock  Cxohange  led  to  a  slight  hard- 
ening in  money  rates.  Vmu  9M.001,SOO  on  Oct.  39  the  sur- 
plus dropped  to  $15,011,800  Nov.  18,  but  by  Nov.  30  there  was 
a  recovery  to  $18.8.'i7,375.  There  was  a  return  flow  of  money 
fhw  the  interior,  and  after  the  flnt  two  weeks  the  moneV 
hoMino  of  the  bttaks  acain  increased ;  they  were  reportea 
93t4.0aMfWNoT.  M.a^inst9Sl<.48S,100Oot.99.  The  loans 
between  tboM  dates  increased  from  9867.388,000  to  9001,410. 
800.  and  the  deponts  from  9701 ,974,300  to  9783,730.800.  Call 
money  temporarily  touched  4  per  oent  on  the  9th.  but  after 
that  8  per  cent  was  the  maximum.  Banks  and  trust  com- 
panies quoted  3^  per  oent  at  the  dose;  time  money  then 
was  8H  for  thirty  days,  8  for  sixty  to  ninety  da^s,  8  to  3^ 
for  foor  mitntht.  and  3J{  prr  oent  for  five  to  six  months. 
For  oonuBenlal  paper  imtes  were  8^  to  8^  for  double  names, 
•ad  Sy(9*^  tor  prime  and  4W9fi^  'or  good  single  names. 

nrrmam  EadMrngt,  Sitter,  Ae.— Rates  for  sterling  exchange 
decUned  heftvily,  leading  to  a  renewal  of  gold  imports  the 
last  of  tba  month.  Tm  Bank  of  Germany  made  twd 
further  advaooea  of  one-half  per  oent  each  in  its  discount 
rate,  oa  the  8tlt  aad  10th,  bringing  it  up  to  S  per  oent,  the 
hifbcal  flgnre  riasa  18W.  Bat  the  disturbance  was  not  re- 
fl««ted  to  any  gnM  extent  at  the  other  financial  centres. 
At  London,  in«Med,  the  open  market  tate  dropped  toS^i. 
though  on  the  last  day  of  the  month  there  was  a  sudden 
spurt  upward  again  to  bS@1^,  oo  the  announcement  of  the 
taking  of  gold  for  New  York,  with  coincident  takings  for 
Oermanr.  At  Paris  the  open  market  rate  did  not  get  above 
the  oOknal  rate  ef  the  Bank  of  Prance,  namely  8  per  oent. 
At  the  German  monetary  centres  the  outside  rate  was  S?| 
per  oent  on  the  18th,  but  after  the  olBoial  rate  was  ad- 
vanced to  6  per  cent,  it  dropped  to  SH9S^.  »nd  so  ckised. 
Except  on  the  first  three  days,  when  investment  purchases 
of  sterling  were  still  a  feature,  the  course  of  exchange  was 
steadily  downward.  For  actual  business  rates  were  4  88^(9 
4  83  for  sixty  day  bills,  4  8«W(»4  88W  for  sight  and  4  8«^@ 
4  87  for  cable  transfers  on  the  8d,  but  only  4  HlU(a4  8\% 
4  84U94S4){  and  4  84^^94  85,  reapeotively,  on  the  80th. 
Dealinga  in  cable  transfm  were  disturbed  by  doubts  as  to 
the  proper  amount  of  internal  revenue  stamps  required, 
none  bankers  aifizing  onlr  a  two-oent  check  stamp.  After 
the  ruling  of  the  Commissioner  of  Internal  Revenue  that 
such  Mils  were  subject  to  an  ad  valorem  tax  of  four  cents 
per  9100  (for  ruling  see  Chbokiclk  of  Noveml>«r  36,  page 
10»-01,  the  iMoe  of  transfers  became  limited  The  price  of 
tkiU-T  in  London  declined  fractionally,  being  37  O-lOd. 
Nov.  30.  against  38  &-10d.  Nov.  1.  Spain  abolished  the 
probiliilion  on  the  exportation  of  the  metal. 

DBCEMBEB.—^iirmlAxwte.- With  the  definite  signing 
of  the  TrsatT  of  Peace  with  Spain  on  December  10  a  fur- 
ther decided  stimulus  was  given  to  trade  revival.  In  the 
cotton  gooda  indoatry.  under  the  policy  of  restriction  pur- 
■Dtd.  ^SkI  slao  by  the  plan  of  a  joint  selling  agent,  great 
inroads  were  made  on  the  aooumnlated  stocks,  and  print 
cloths  further  advanced  from  3  1  16  cents  to  3^s  cents  per 
yard.  The  anthracite  coal  trade  likewise  revealed  a  change 
fcrthe  better,  and  an  advance  in  prices  January  1  at  Western 
poiata  was  agreed  upon.  Bank  clearings  at  7,357  million 
dollais  were  the  largtst  for  any  month  of  any  year.  The 
gold  reserve  in  the  U.  8.  Treasury  made  a  new  high  record 


I  at  $24«,!)73.0>:  Dec.  31_.  Iron  production  at  23.-),528  tons  per 
week,  December  1,  also  surpassed  anything  previously 
known  and  prices  advanced  moderately.  Refined  sugars 
underwent  a  further  reduction,  bringing  granulated  down 
to  5  cents  per  pound,  but  that  was  owing  to  the  competition 
between  thj  Sugar  "TriLst"  and  the  independent  refiners. 
!  The  announcement  that  the  insurgents  at  Iloilo,  capital  of 
I  the  island  of  Panay  and  second  city  of  the  Philippines,  had 
I  taken  possession  of  that  place  on  the  evacuation  by  the 
'  Spaniards  and  before  the  American  troops  arrived,  crea'ed 
some  tmeasiness  in  political  circles,  but  was  otherwise  with- 
out influence.  Breadstuflfs  shared  in  the  rising  tendency 
and  in  N.Y.  wheat  closed  at  811^  on  Dec.  31,  against  761^ 
cents  Nov.  30.  and  cash  com  at  44ii  cents,  against  40^8  cents. 
A  favorable  event  was  the  decision  of  Judge  McCormick  in 
the  United  States  Circuit  Court  at  Dallas,  enjoining  the 
Texas  Railroad  Commission  from  enforcing  any  of  its  rate 
schedules  made  since  1894  ;  also  the  decision  of  Judges 
Thayer  and  Amidon  declaring  the  rates  of  the  North 
Dakota  RR.  Commission  unreasonable.  On  the  other  hand 
the  Kansas  Legislature  met  in  special  session  and  passed 
a  law  reducing  rates.  The  CJovemment  new  3  per  cents 
sold  at  107^4,  the  highest  price  of  the  year. 

Railroad  Events  and  Stock  Exchange  Matters. — On 
the  Stock  Exchange  the  month  proved  the  most  buoyant  of 
the  whole  year.  Both  the  stock  sales  at  15,283,759  shares 
and  the  bond  sales  at  $126,677,900  were  the  largest  of  any 
month  of  any  year.  Prices  almost  continuously  advanced, 
anil  in  the  last  week  touched  in  the  great  majority  of  oases 
thf  highest  ligifres  of  the  month  and  year.  St.  Paul  common 
rising  from  113»8  to  120?^,  Rock  Island  from  1073^  to  114% 
and  Burlington  &  Quinoy  from  118i^  to  125Lj^.  Central 
Pacific  further  advanced  from  31  to  44i-^,  on  talk  of  an  early 
submission  of  a  reorganization  plan.  The  Baltimare  &  Ohio 
receivers  sent  a  letter  to  the  Interstate  Commerce  Commis- 
sion announcing  that  published  tariff  rates  would  l>e  strictly . 
adhered  to  after  the  1st  of  the  year,  and  invoking  the  aid  of 
the  Commission  to  prevent  deviations  on  the  part  of  other 
roads.  The  Nortnem  Pacific  Company  issued  a.  state- 
ment intended  to  put  at  rest  the  stories  that  there  was 
serious  friction  in  the  relations  with  neighboring  roads. 
The  House  of  Representatives  on  the  7th.  by  a  vote  of  119  to 
101,  passed  the  Anti-Ticket  Scalping  law.  A  plan  for  the 
reorganization  of  the  Baltimore  &  Ohio  Southwestern  was 
submitted,  making  the  road  part  of  the  B.  &  O.  system. 
The  American  Tin  Plate  Ck)..  with  S.'>0,0(H),COO  stock,  was 
organized.  Glucose  Sugar  Refining  stock  was  listed  on  the 
Stock  Exchange— 934.037,800  common.  $12,619,30^ preferred. 
The  Chicago  Great  Western  paid  its  first  dividend  on  its 
preferred  "A"  stock.  The  Northern  Pacific  made  its  first 
dividend  on  the  common  stock,  the  Atchison  its  first  divi- 
dend on  the  |>referred  stock:  the  Denver  &  Rio  Grande  pre- 
ferred dividend  was  increa-sed.  The  Cape  Fear  &  Yacfkin 
Valley  was  purcha.sed  at  foreclosure  by  the  Atlantic  Coast 
Line. 

The  Money  Market. — No  new  developments  occurred  in  the 
money  market.  There  were  one  or  two  flurries  in  call 
money,  but  these  were  leas  prominent  than  usual  at  the  end 
of  the  year.  On  the  30th  the  Stock  Exchange  rate  touched 
4^  per  oent,  and  on  the  38th  the  urgency  of  belated  bor- 
rowers caused  a  temporary  advance  to  6  per  cent.  On  the 
latter  day  also  some  of  the  banks  and  trust  companies  ob- 
tained 6  per  oent  for  new  loans  in  a  few  instances.  On  the 
Ust  day  the  range  on  the  Stock  Exchange  was  2  to  4,  while 
the  rate  at  banks  was  8^8^^  per  cent.  In  time  money  there 
was  practically  no  change,  offerings  being  liberal  at  3  per  cent 
for  nxty  days  to  four  months  and  H'i  per  cent  for  five  to 
six  months;  sixty  day  loans  on  sterling  exchange  collateral 
were  reported  the  last  week  at  2)4  per  cent.  Commercial 
paper  mm  8  per  cent  for  choice  double  names,  and  3^03%^ 
for  priBa»«ad  4^  for  good  single  names.  The  loans  and 
depoaitftiil  the  Clearing  House  banks  rose  to  the  highest 
point*  ever  reached,  the  loans  crossing  700  millions  and  the 
depoaitii  800  millions,  and  .standing  respectively  at  $718,308- 
700  and  $823,0;i7. 700  on  December  31.  The  money  holdings 
Dec.  81  were  $224,940,400,  against  $184,554,800  Jan.  1,  and 
the  surplus  reserve  $19,180,975  against  $15,788,750.  The 
Treasury  Department  Deo.  22  ^ve  notice  that  the  balance 
of  moneys  from  the  Union  Pacific  sale  still  remaining  with 
the  depositary  banks,  estimated  at  $11,500,0U0,  would  be 
withdrawn  in  ten  weekly  drafts,  the  first  Dec.  38. 

Foreign  Bxchange,  Silver.  Etc  — The  exchange  market  was 
quiet  and  devoid  of  special  features.  Long  sterling,  kept 
strong  by  the  investment  demand  for  excliange,  advanced 
from  4  81i^.a>4  8i;^  on  the  Ist  to  4  81%M4  83  on  the  Slst. 
Short  sterhng  on  the  1st  opened  at  an  advance  of  One- 
quarter  of  a  cent,  at  4  84J^(a4  84^,  touched  4  84^@4  85  on 
the  30th,  but  closed  at  4  84^@4  84^.  Cable  transfers  also 
opened  at  an  advance  of  one-quarter  cent,  at  4  85ii^4  85^, 
and  cloeed  at  these  figures,  though  liaving  in  the  in- 
terval been  both  one-quarter  lower  and  one-quarter  higher. 
There  were  some  considerable  arrivals  of  gold  at  San 
Francisco  from  Australia,  but  only  small  amounts  came 
from  Europe  after  the  first  ten  days.  The  Bank  of  England 
Ifjst  £8,639,313  bullion  between  Nov.  24  and  Dec.  29,  but  the 
open  market  discount  rate  declined  from  'A%(S^-'i  to  S'^g  per 
cent.  At  Berlin  and  Frankfort,  under  the  continuance  of 
the  crisis,  there  was  an  advance  to  5;'8,  with  a  reaction  at 
the  close  to  51<;  per  cent.  In  Paris  the  outside  rate  remained 
at  3  per  cent.  Silver  continued  weak,  and  the  price  further 
decluied  from  27  9-16d.  Nov.  80  to  il  S-16d.  Dec.  81. 
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la.  Bal..  lat.  1999.    7' 
Pac.  Bal.,  tat 

■a.  Kaa.  Ac  Taa 

tat.  said,  1999 41  MM- fOM   97   -MM 

lM.laMaw.1099 4{  M   -  «7M  SOM- MM 

tat.  axlaa..  ■..  1*44.3,  saM 
■.KUkT.arT..lal.3   mM-  MM,  Hi*- MM 
.r.*P»lal.l999.4    71   -  Jl      T»   -  TS 


iatM-104M  tOCM-lM    ,tot 


Dall.  St  W..  la«.'49.3   M   -  MM 


.K.4kB.-lat.'44..« 
•  rt  Paclfle- 

lataOTwal 9 

34.  1999  7 

TraM.  (al4.  1917.  .  3 
IM.  rallal.,!..  tM9.3 
Par.  si  M  a.  - 1  at,  ast-4 

'A4.  191>*.asl  3 

■LLUk  I  ..H.  A  rli.B.aB  J 

tat  aai..  1947 

■JAaal..  1949 


MM 


104  -109     ....       ....  IM  -1« 

MM-  7t    I  79  -T»M 

71H  M  -  7tM|  M 

IM   -IM 


IMM-107M 


M    - 


SO  -  SIM 

7B    -  74 

SIM- MM 

M   -MM 


....      ...  IMM-UWM 

|UMM-107  lOTM-lM 
4M  IMH-IIOH  I07M-1M 
..3  ....   -   .       tW   -IM 


IM  -IM 


IM  -IM 


Il4>a.  canaal.  Act.  (.  .3 

M  -  M 

m  -MM 

«  -MM 

M 

Hiaaiao4.  ■aar....3 

IT    -H 

M  -am 

m  -m 

•7 

HaMla  Ac  Okla-Haw  .9 

m   -US 

US  -us 

ISO  -m 

.... 

Ui.  Kxira..  I9A7...9 

....  -   .... 

....  -  .... 

....  -  ... 

.... 

■•Btaaai.  m*..  lat..S 

....   -  .... 

....  -  .... 

....  -  .... 

.... 

Om.  Bart..  1 93N.  .  .4 

77  -SO 

MM-aOK 

7«    -77M 

TO 

Har.'^AcT.". -)w  «.  P. 

I 

KHM-UO     IW 

114)^llSM.llfl 

US 

U7 


-ulMil 

-1-20 
-118 

U7M  ii7M-iiaM 

M 

7S    -  70 


120  -ISO 

M  -  87 

S8  -  58 

101  -1« 

•8M-74 

M  •  W 

M  -» 


IOOM-108 


lOlM-losM 


Low.BlKb 


IMM-IO^ 

las  -us 


lOlM-lW 


ISOM-Ul 
8BM-  M 
68M-  58M 

IM   -t06 

71  -mi 

M    -  S7M 


US  -U7 

101M-tO4 
101    -101 

t«  -108 
104  -104 
Ul    -US 


»i  -n 


Low.  High 


U3M-U^ 
133    -123 


10««-1<I«4 


181 
87 


-121 
-87 


108M-104 


US 
IW 


-Ufl« 
-104 


101  -toe 


103    -108 

122M-123M 
M  -S7M 
UM-HM 

104M-106M 

«7M-  76 

SO  -MM 
40-48 

118  -117 
OOM-lOl 
100    -100 

lOSM-101 


UEIM-Ul 
100    -106 


U7 
IM 


118 
IM 


lOSN-IM 
87M-MU 

lOOM-lOOM 

M 

looM-iooM 

00    -  BO 


IS*  -utM 
IM  -10* 
lU    -lU 
118M-1U 


IM  -108 


108M-103M 


l04M-lotM 
MM- SIM 
lOSW-lOlM 


-11SM,117 


71J4-74M 


lOOM-lM 


RH 


m 

«1M| 


80    -  HI 
7IM-7iM 
7S  -  75 
W<-MN 

M    -  M 
IMM-IM 

M   -«4 
IM    -103 


104M-t04M 


101   -too 


lOIM-WTM 


SO 
TS 
80 
M 

M 
104 
73 
M 

too 


-8«M 

-  74M 

-  80 
-»7M 

-too 

-tO«M 

-  78 

-  T« 
-103M 


M  -  SO! 
U8  -US 
lOSM-lMM 

118    -114     mtt  lUM 
11SM-U»M,130    -190 

uoM  laoM-us 

IW   -UO 


iint-uo 

I    -  75M 


sn4- 


80K 
MM 


S1M-8SM 
7S  -  71 


M 

SSM 


-74M 


IWM-IM 
lOSM-10* 
8SM-M 
SO   -MM 
11M«-118M 

«7M-»7M 
75    -1tH 


UO  -lOSN 
108W-110 
77M-78M 
T1M-7SM 
lOSM-IOSM 
tOOM-lM 
106M-100 


78    -  78M 


108M-10TM 


«>M-B0M 

07 


82    -  84M 
7S    -  71 


OB    -  BUM 


07  -  or 

lOOM-lOOH 
00-01 


M    -07 
U8M-U7M 
lOSM-lOBM 

U9M-llt 

UW<-190M 

ISIM-USM 


T8M-78M 


107    -108 


-SO 
-BOM 


SBM-a^ 


lUM-llB 


MM"  88ft 
104    -104 


01-02 


SM(-  05 

U7    -117 
10SM-108M 

US    -114 
ISOM-ISOM 
ISO    -121M 
IWt-UOM 

78    -  77M 


OCTOBra 


Low.  High 


101M-10«M 


01   -01 


SOM-  SOM 
»■■-  BIM 


100  -ia»4 


U4M-ia(M 
108    -108 


USM-llOM 


NOT^«R. 

Low.  High 


103   -103 
US   -185 


90   -SO 


103    -106 


103    -104 


-  01 

-  60 


ia6M-ia5M 


«0    -76M 
60-61 


118M-11S 
BSM-IOOM 
100    -100 

iMM-ioe 


-84 

lao  -130 

SOM-  04 
S3M-07M 


IM  -IMM 


lOSM-lOS 
8BM-  BON 


07    -  OTMUOO    -t03M  10^-104M 
100   -lOOM  100M-103M    ■■•   -   ..- 


esM-MM 

88  -  M 
84M-  8B 
7S  -  78 
S8  -84 
BOM-lOt 


102M-10IM  104M-ia7S4 

UO    -lU     Ul    -US 
77M-  80       80    -  87M 
7SM-  77M    77    -  80 

lOEIM-lOSM  lOBM-lOSM 

lOBM-loOM 

1O5M-105M 
...  -  ....|107  -107 
106M-108M10«M-107M1....  -  ■■ 
MM-  MMl  BOM-IOOM    S«<-10<^ 

n  -  04     07-07  |ioo  -too 

no    -ISO    luO    -121M11B    -IW 


07M-BB4 
77    -  78M 


BOM-100 

77M-79 


vsn-vn 

78-81 


STM  -00 
8tM-6BH 

83-85 
78-74 
82    -  83M 
101M-108M 

IM    -104 

lUM-lU 
80-83 
7«M-  J8M 

105M-108 


07M-BBM 


10(«-102M 
76M-77M 


BZM-  03 

lt7M-U7M 

104    -lOlM 

11SN-116M 
Ul  -UIM 
UOM-UIM 
190  -123 
MM-OSM 
77M-  70 


108   -lOBM 
142M-143 
U»   -128 


88    -  Bl 
«lM-a4M 


83-83 
70M-  71 
81-83 
08   -100 

I04M-1M 
US  -IISM 
80  -  SIM 
71  -  78 
IM  -106 
lOBM-lOB 
lOOM-107 
107   -107M 


M    -8»M 
00    -  B6M 

lOOM-102 
77    -  78M 


100  -too 


-  63 

-  7 


127   -US 

U7    -118 
IISM-Ul 
-107 
111 


IIBM-U 
107    -II 

At  -1: 


103M-105 
SOM-  B6 


i    -  »5M 
U7M-lt8 
lOlM-lOlH 

116M-118 
US    -122M 
USM-USM 
128    -128 
80   -  «0 
78M-80M 


lOlM-lOlM 


104M-10BM 


DICB9R. 


liOw.Hlsk 


10<»4-10«< 
-84M 


tOlM-lM 


SOM-  03 
59    -  61M 
103M-107 

e7M-  76M 

49X-70M 
44-61 
• 
118    -120 
102    -106 
lOOM-lOlM 

106M-10«M 


US    'US 


33.-^ 

12^4-184 
80    -  «7M 

n&M-  07 

M    -  S8 


61    -52M 
6-6 

• 

128    -12B 
Ul    -Ul' 
....   •*    .... 
U7M-118 

no  -iiiM 

125    -126 
106    -107 
B4M-  »0M 
106    -107M 


00   -  B2!4 
«3M-66M 


SSM- 86 

74    -  74 
81    -  81M 
M    -102M 


102M-104 
lOSM-lU 
81M-  8474 
78    -  76M 
lOSM-106 
108   -106 


06  -  e7M 
117M-11BM 
102    -102 

IITM-UB 
121    -122M 
123    -12^ 
123   -126 
«5M-<*M 
80M-  86 


lOSM-llO 


128   -128. 


66 


-»1« 


stM-soM 

75    -  76 
82M-  88M 
101    -101)4 


104  -UOM 
112  -U4M 
83M-B2M 
77  -  80J< 
104  -1U7 
lllM-lllM 
106  -106 
107    -107H  108    -108M 


106    -107 
07    -08N 


126    -IW/i 


102M-101 
77M-  82 


106  -10«M 

BS  -lOSM 

98  -101 

124  -126 

116  -116 
lOtM-100 

81  -  t<SM 
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OmmI.c.  I»MH » 

Mew  Vork  (.'micraJ— 
R.V.C.  A:  11.,  !■(,€».. V 

Hsalalvr«4 7 

1*«4...3 


Jakhabt 


Low.RUrb 


U>w.Bliih 

UUH  131 

in  -loaKjiocw-iw 


rCBB'BT 


Low.HlKb 


131  -uiM|u*W-m 

lOtM-lOUi 


APRIL. 
lx>«.HI<b 


100    -100 


llSM-lltM 


I 


UMM-lOiM 
tMM-10<M 


lowf-ioew 
i«aK-uo 

lOtMlOOM 


lSlK-123 


10$  -loe 

U>M<-H.«« 

107M-109H 

lis    -tUK 
U»    -11* 

SM]io«M-ioeK 

106    -106 

llHi-lMM 
1»    -123 
UMM-lOBJi 
1«7    -127 
l«W<-13iK 

I«8    -106 

lOBM-lOTH 


lit    -ISO 


Uea  Ulered A 

nek„(..'M»-lB*3.4 

>       Kralsiarod. 4 

llrbi  o«rt«.,  9XU«  (.4 

k      BrrlstorMi 4 

'  U^il.  ia*7 3M 

Krcl«iec«4 3M 

«itrim>-lal.  e*a». ..  .7 

ltoKl*iArr4 7 

WrM  Mhare,  sBar    ..4 

llcciMerod- 4 

■eoeh  Creek.  rac....4 
I,mke  Mkere,  r«ll . .  .3W 

lto>«l«ier«4 ..3W 

Mick.  Cent'l,  e«ll..3l* 

ReilMerrd 3W 

fNearr.  BltsM.  Com.14 

n.  W.  <k:0.,  sea.  IM.3 

N.  WOi  N*.-lal,  (...S 

tlilrKii^nt.  KIT.,  Ba.4 

I..  M.  dc  M.  rtu.,  dW J.7 

BaB.  A:  Brie,  aew...? 

•  not.Maa.^^T..  kat.7 

IM  oenaol.,  eaa» — 7 

lac  eenaul..  rev 7 

j    !M  cauaol..  coa*....  7 

I    !M  eaaaal..  rea 7 

I    Oald.  IM»7 

I        KevlacerMl... 
,     Makan'cCaal.  lat.3 
Hlek.  Ceui..  la(,e«i.7 
.     inOB- • 

Ilac«cao««l       3 
1911 3 
K«Blaiered 3 

Horicace,  191A.--.4 

iUwlMersd 4 

a.  V.  CMC.  &  M.  1>- 

IM 4 

Knalatered 4 

M.  V.  N.  H.  «:  Ilartl'd- 
Oaa.dk.  c(.,  all  laa.rd. 
N.  V.  Ai  N.  Eoa..  lat.7 

IM.  1003 • 

Hoaitmioiilc!,  catt«0l..3 
R.  Y.&Na.-Afr  N.V.C. 
m,  v.  Obi.  Jfc  WeM'a 

lat.cald 3 

■Irl..  IM.  lOB-X. 4 

KealMe  ed 4 

N.  V.  H.A:  W.-a-  Krie. 
Mori,  ^k  8a.-!  Ml. '41. 3 
Marlolk  JL;  Weatera— 

Ocnrral  6 

Kp<*  Ulver,  l«t « 

laip.  &exi.,  19J4    .6 
H..  Vul.d:  N.  K..  Ial.4 
n.ii  W.Ur.,  Ia<.can.4 
Martbera  Paeifle 
4i^n.  till,  landcraat.tf 

ItPulMpred V 

Hi.  I'nalil-  No.  Par..U 

U(  fflntcri-dcerlirii 
Ho.  I*ac.Ter.Ca..lal.4i 
Ma.  Poe.  il7.-Pr.lleB.4 
Krclatered. 
Ocaeral  Ilea,  '4047. .3 
Wnah.lcoi'l,  liic....4 
Okia  lad.  Jb  Weml.-Ser 

O.V.V.  lie  Hi.  L«ala. 
•k.  Oe  Mlaa.-:iu  B.&O. 
Okl  o  Ul  T.~  I  HI.  ■.,'S«.3 

Okie  iHaathprn-lal « 

Ue  I.,  avid.  19-41 4 

Traai  rocelpta 
•a.  «CMI.1..-1M.'01.4 
•r.  &■  (;al.-s«  ita.  Pae 
•msae  lai»raT.  Ca.— 

lat  e 

TraM  reeelpta 

Can.  ."ia.  laatalai't  pi.. 
Or.  Kll.  dc  NaT.-Con.4 
«rp«.  U'r  dc  MaT.-lal.« 
•re«.Hhart  l.lB»-lal.C 

Olah  Ac  Nartk.,  lat. .7 
#rrBan  Hkari  Uae— 

lat^eaaaal 8 

!!»■■«■■.  lao>,  A .3 

■•■.•■Bi.  lae..  B 8   M 

raelMe  Caaat  Ca.— lal.8 
Faaasrlvaala  O*.— 

lac.eaavaa.    4H 

Redalered 4H| 

aaar..re«..  1937...SM  ....   -  .... 

r.C.C.dcHi.  U,8r.A4H  1UM-U2W 
^  HarlM  B..  194a...4WUlN-113 
iier<eaC.lMtl....4M....       ... 

'^  gerlaaP.  1943       ..4|....  -  .. 

II 


lU   -tlOK  lUW-tlTM  tU   -119N 

uoHiimt  ii<iK«-ti;!i4  iui«-iiaH.U3)4-us 
loaw-iM    io«  -lOTM 

107    -108M  104    -lOS 
lOS    -lOS 


tiaH-iii>4'iii(4.ii2 
IIOM-IIOM  lOtiH-illlt 


10IH-106 
loi«(-lotK 
IW    -lOS 
100    -106 


UW41WM 


100 

100 


-llOH 
-UO 


1?8 
186 


■IKit 
-126 


10«<-106W 


lOSM-lOON 

io«M-ir«M 

ISO  -120M 
U9H-110K 
106    -lOOM 


11SM-115M 

IM    -122 
10SM-10«M 


lOIW-lOtM 
10«  -lot 


ioew-io»M 

107    -now 

loe  -io»M 


ISO   -122M 


UM    -106 


10«<-107M 


lOTM-ioeM 

97H100 


S3M-S5 
7*    -  81>4 

116    -117M 
llOK-ll;>« 


lot    -107 
OS    -»7M 

sew- MM 
«o«-es)t 


IM  -isa 

60    -  63 
11    -  16 

io«-  UH 


101)4-111 
t46M-ia0H 

MH-  «e 

11SN-U6 


SON-100 
H    -  67 

to 


UB   -lU 


io7M-ioe 

100    -102M 


t«tM-U6M 


117    -117 
8tW-87« 
80>4-  86 

116M-11SM 
116M-119 


lOSIt-lOTK 
WK-S7M 
8«  -97i4 
6l>«-«SJt 


8IM- 

l*H- 


8tM 
ll« 


78«-  78M 


lOS    -lOS 
100    -112M 
166    -  6SX 
»t)4-  07 
lit    -lit 


tSt    -U7W1SS    -1S6M 


Bs  -loa 

66-68 

tt  -  to 


lU   -lU 

iisw-u* 


lOSM-iio 

106H-109 
US    -US 
US    -USM 
108|t-10S)t 
103    -103K 


113    -lUH 


105X-106« 


106    -106M 


MAT. 


138X-131X 
too  -lOS 

116    -118 

116N-118 

10H-I0»»(i 

10>H-10«< 

102«-10t« 


JcrNB. 


Low.Hlsh 


lOS   -lOSK 


lOS  -lOS 


lOlM-107 


121  -lai 

107    -107!< 
105^-105^ 
116M-116H 
US    -119 
102    -102 


103H-108M 
121    -121 


Its    -Its 


106    -108 
SO    -  86 


1£0    -120 
118    -116 

86-87 
7Wi-61K 


112 
112 


■118 


106N-106M 
S3  -  S«!i 
83W-8tX 
57«-8* 


10    - 
70M- 


108    -lOOM 
lOtM-106 
161    -  68 
93-86 
U»«-114 

ueM-U3M 


SOM-lOl 
6aM-  66 
16    -t9H 


110  -ii;^ 


lu  -ui 


100    -10^ 

lot  -lot 


106    -lOOK 
S6J<-S7J< 


7iH 


84 
78X 


100«-106M 


lOtM-lOlM 
10t»(l-10«« 
107    -107 


107M-1O7H 


lOW-106 
106    -lOTii 


11^-121 


iceM-108 

10&M-107 


lO^i-IOtM 

us   -IISM 
116M-US 

ilOM-iioji 
lot  -lOtM 


JITLT. 


Low.HlKb 

t   -106 
U6«-U6« 


110«-110« 


lOtM-lOtM 


106M-106X 
lOtM-lOtM 


107H-1O7K 
10:M-107H 
108M-110*4[10S    -10»K 
10W-10g«ll08«-108« 
10«    -106 


St    -  86 


81S<-82M 


U1M-12U< 
US   -USM 


118 
103 


-118 
-106 


102«-102« 


102M-10tM 


160^-162 


107    -108 
96H-e^ 


US    -111 
USJi-llSJi 


S0M-03K 
83  -  83^ 
67    -  60K 


76«-  76>i 


lOOM-100 
ItOSK-  57H 
68    -  t 
111    -lt2)t 
118   -120H 


86    -100 
68M-63)t 
tOM-  17 


lOe    -UO 


108   -llOH 


sua-  86 
77H-8l« 

uiH-ue« 

Ul    -116 
126    -126 


t06M-107M 
116K-115>( 

lot  -lOtK 


US    -112 


121M-121M 


10««-10» 


166  -una 


106    -106M 


120M-120}i 


-  83 


UH-  86 
82M-  86 


te    -  86 
123    -123W 


Low.HlKb 

US   -131 
100)^101 

116M-117 
U6)(-U5»< 
Ul    -111 


SBPT'BCIt.1  0<7rOBBB.|  NOT'BBB. 
l«w.HI(lhL->w.HI(lh  Low. High 


106    -106 


106)4-107« 


107M-107« 
109    -no 
108«-109J(( 


81-86 
91-81 
93M-  86 


12m-121X 


107    -107 
lOHi-lOlH 


ISO    -130 
102M-101 

ue«-u6« 

lOSM-lO^V 


104J(10»« 


107X-107}« 


107  -107 

108  -UO 
108JH-109H 


81    -  S6H 
81    -  91 
93-91 


126    -126i4 


106)^106K 


lot    -lOlM 


113K-1UX 


106    -106 


US«-US« 


loa  -looM 

99    -lOOi 


12m-121W 


107  -llOX 
91H-»«Jll 
93X-  93H 
69    -  61!)« 


76    -76 


106    -UO 
I53«-»60X 
92    -  06it 
113«-113H 
120    -121 


-103M 

-  70 

-  60 


108K-1UM 


10««-110 
108   -108M 


'  -llTM 
I    -116 
<    -121 
Vtiii-127 
112    -113M 


nit-esH 


81   -8S« 

10    -  10 
80-80 


Ul  -Ul 

•68    -  61H 
SIM-  86 
116    -110 
12tM-127W 
121    -121 

103M-107 
70)1-  74Hi 
60M-  61 

1(B    -103 

lU    -11^ 


UOK-UOH 
110K-1UJ4 


88   -  E 

8iti-  aaa 

U2M-U2H 


127  -127 
110)i-112 
9rK-99« 


62X-  66J< 


83    -  83M 


'80 


96«-S7M 
126M-128 


103J<-106 
7SX-  79X 
53-67 

102M-101 


US 

UO 


■USti 
■UO 


I  Hk  iBMalmtat  p«l4 


106J<-106« 


106)<-10«)i  [  105«  -105« 


101X-106X 
106M-106M 


106M-106« 


107    -107M 


131    -131^132^1)13 
lOlM-101    .103W-106 

117M-117M  118    -118 
118    -118     I17K-118 
109M-110»  Ul    -llIM 
....   -    ....  U05(-U1J( 
106K'106M  lOB    -106 


106M-108H  lOS    -lOBM 
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.128    -128 


113    -114 
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66)4-  69 


81-81 
8-9 
8)4-    8)4 

80-80 


-lOOH 
113)4-114)4 
126    -127>4 


105)4-107 
73    -  76)4 
56)4-58)4 

103M-106 

U2    -lllM 


112)4-113 
USJ4-U3H 


.  94 
S4 


01)4-  93« 
83)4-  87    , 


91    - 
86)4- 


97)4 
90 


116H-117)t  U7  -U7>JU7      119 

116)4-117      ....  -    ....| 

131)4-131)4J....  -    ....,1S1«-131« 

115    -115)(ijll6  -118    |ll5    -115)4 


100J4-101 


oeH- 

88    - 


67H 
90 


89)4-100M 
Ul    -Ul 
126)4-129 


1005i-102)4  101)4-103 


.1. 


6554-68 
88-38 


78   -80 


100)4-10154    99    -lOOJi 

,   -    ....jUS    -Ul 
12^-130)412^-131 


l0oH-l(»l4  107)4-109)41 108)4-Ul)t! 
74H-  77  76  -  83  I  83)4-  86H 
51)4-  58)4    67    -  61    I  63)4-  675K 

101)4-106^  105M-107)4>10SM-105 


lU    -U4M 


U1H-1U)4 


101)4-11 


*  All  iaitalmenta  paid.      >* 


104)<I"".. 


1115<-U6H;1U)4-116 


102    -102 
1U)4-U3 


US    -113 
104    -101 


Ul   -UIH 
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■Jd.  191i »'1«*  -M« 

CI.  &  Ptiu..  e*B..*J.7  — •  -  ••. 
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l'.!«.J.IiK..)k(%.veav4  — >  -  ••' 
P«*.  Dec.  4:  Etkdct  — 

lu.  »,  Tra>t  I'a.  ctf*.{  «M-  MM 

BvaaaT.   DIt.«   !•(•    tf. 
Tr««t  I'*.  eertlflc'iB. 
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T»«.  <k  S.  it.-Sft  rt«.  I'. 
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iBiiKoia, -^000 9 

«4,««  luc.,4000 9 

1«lnl  ATFoae  (!(.  Y.>- 

IM.1937.... 8 

Tstad*  ic  OkU  CeM.- 

IM 3 

WMt.  Ulv.,  lsl,'39.3 
Ku.dc  M  ;iM.Bn..«.4 
T*l.  Prarlude  Wmt.- 

lal.  1917 4 

T«I.  M.  1..  (t  K.  C- 

IM,  6.  Trn«t  receipts. 
Vie.  Jc  Del.-liit.c«n..3 
Vu.  P..  3a-Tr..  ■..  '47.4 

BecUlcrrd 4 

CBlaa  I'acldr-      i 

JUl,    1806.    6,    Traet 

rec*»Ut  ex.  mat.  cpe 

^M,  1897 « 

Tr.  ree.  ex.  ant.  cpe. 

let.  1S98 « 

Tr.  ree.rx.mat.ep*. 

IM.    1S99.    «.    Trust 

ree'ptii.  ex.  Ctat.  cpn 

Cell,  tr.,  •IHiit.  tr.  rec. 

Oald  aoiKm,e-iH%  p.pilj 

Kxt.i. «..  S.  trust  rKo.j 

farch.  monor  certB... 

Kaa.  Foe,  Isl.  1S03.0 

Tr.  rec.  ex  mat.  cp.. 

IK,  180«i.   6,  Trust 

rec.  ex-nut.  caup. 

Deii.Uiv.,  as.t U 

Tr.rec.ex-mat.cp. 

laccensol..  1»19,  «, 

Trust  receipts...... 

I).P.L..il; «'.,  1st,  ca.'.S 

O.P.U.il:U..lstcaB.3 

Trust  Ce.  certifs. 
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APBIL. 


Low.Hlab 


U    -  U 
84    -  86 

MM-  llM 


MAT. 


Low.  HUlh 


MiffU 


16»t-  17M  16   -  80 


8M-  ex 


nt-    7M 


SIM-  MN  n  -  86M  n  -  81K 
tea-  6;H|  44tt-  60H  48  -  4A 
•7H  aSW-  86  I  8^4-  M 
13-14  U  -  18  I  U  -  11 
UN-  84h  17J4-  tlM  ITM-  80 
181    -188     uo    -168      180    -166 


UO    -168 
186    -140 
VlW-IMMl  881*-  VTM 
66    -  60hI  6IM-  64M 
lOaW  1I»<*  fCT-lOT 


86)4 
60H 


OBH-IOBJK 


7Uf7tit 
91M-84K 
48    -  68 
83    -  8T 
U    -  UW 


84H-M4 

64j«-ei 

lOOW-lOB 


Jtnri. 


JntT.     AuonsT. 


Low. Hicb  Low.  High  Low.HUrb 


87    -  I 

UN-  14W 


UM-8IM 
6    -    7N 


88    -204 
66M-66M 

ai  -iHi 

60M-6SM 

88N-87M 
t*W-  HM 
n^  24)4 
167    -100 


108N-107N 

ten-  66 

108   -UOM 


U  -  11  U  -  UM 
36M-  36X  87  -  88)4 
tSU-  UH.  13«-  14« 
8*H-  S6N  S4M-  tTH 


■  I. 


tiK-16W 
0    -    «« 


66M-66M 
76  -  76 
SSK-86N 
61H-6W 
87  -  «4M 
18M-  16N 

ia^-167« 

104)4-107)4 
64-69 
lOT    -108)4 


U    -f87 
6H 


86)4- ZSW 
80  -  31)4 
06-72 


88   -86H 
68N-66 
88-06 
16)4- 22M 
22J4-28 
169)4-16»)4 


lO&N-lSO 
67)4- 62« 
107    -109 


Low.Blgb 


U    -  11 
35    -  36)4 
18N-1SM 
S1K-66N 

t2W-*46)4 
34M-  36H 
60)4-  72)4 
6)4-    7« 


24)(-  24)4 
31-34 
7»4-  76H 


86M-B0 
6^4-64 
89M-1»4)4 
21)4- 28N 
22    -  24M 
ISO    -160 


112N-U7N 
68-69 
106    -108    I 


OCTOBBR. 


Low.Htcb 


UM-  18 
36-36 
12)4-  13 
81M-S6)4 

»40K-«4»)« 
31-3^ 
68-70 
6)4-  6 
100  -100 
106X-106N 

30-30 
72H-72M 
78-78 
80  -8&M 
62  -  63)4 
85)4-  »1H 
24-26)4 
20N-22N 
161    -167X 


118>4-117H 
62J4-66)4 
100   -106 


Nor'BSR. 


Low.  High 


13    -  15 
35N-  40 
12X-  17 
35)4- 47« 
121    -121 
■44H-69« 
32    -  46 
68    -  7&!4 
*«-    7M 


DIC'BBB. 


Low.  High 


••;•• 


14    -  14 
37)4-  3»N 
16    -ION 
46;i-  62)4 

'67)4-  72N 
44X-68)4 
73N-  79)4 
m-    8J4 


81)4-  85)4 

53    -  66M 

84)4- 94N 

28X-30J4 

21X-  8<X 

161)4-167 

176    -176 

114J4-120N 

62)4-  81 W 

106    -11  IN 


30-33 
68)4- 74N 
89-89 
8SN-86N 
64-68 
•8   -99 
31-44)4 
28M-86W 
163    -172 

U8)4-l«6)< 
66)4-62)4 
IIOX-IIS 


tMtnataliDeal  paid. 


X4 


THE    CHROJ^ICLR 


fVoL.  Lxvia 


1 808— Continued. 


STOCKS. 


Clileaa*  Great  West... 

-t  prr  ovni  drbeniare. 

i  9.  c,  »rrf,,  A 

4  ».  €s.  *rt>r..  B 

Chle.  lad.  dc  LmIhv  ... 

Pr»l.. 

Ohla.  Mllw.  *  m.  r>Bl. 

Pr»l 

Ckla.  *  MarthwMt 

ri»i 

Ckl«.R.I.4e  PadOa.... 
Okie  M.  Paal  SI.  &  O.. 

Prai 

Ckla.  Terai'l  Traaafer. 

P»af. 

CUT.  Cla.  Cblc  &  S(.  L.. 

Praf. 

Clav.  I<ar.  &  Wheal'c 

P»af 

Clava.  Sc  Pitiak.  caar. . 
C^l.  SIM..  Vac.  ir.  afm. 

Prel.  vat's  iraM  cita. 
Cal.  &  Ma.  ( wkra  la«'4v 

lit  *r«l.  (whfia  Ua'dl. 

!M  ar'l.  (whra  lau'd;. 
Cal.  Hack.  Val.  *  Tal. 

Praf 

Dataware  4c  Hadaaa.. 
Del.  l.aek.&  Wealem. 
Deavar  &  Kla  Uraode. 

Prel ? 

Oaa  Ma.  4c  Ft.  Dadce... 
Dalaih  8a.  Mb.  4c  All... 

Pral 

■ria 

lac  rraC 

!M  »rer. 

E*BaaTllla4c  T.  Haate 


Low.Hlch 
UK-  1«M 


«3W-MW 
MM- MM 

asH-  »:h 

U«X-IM 
IIW«-1*7 
1«S    -IDSM 
88    -  MH 
«    -  7SM 


ruB'ST. 


Lioa.Blsb 


Low.HKb 


Mi-  HH 


148   -UtWIM  -US 


4X-    8H 
23t>-  M 

80  -  US 
16M-  1*M 
48    -  4»U 


niat  4c  Pare  Mar« ... 

Pref. 

Ft.  Warib  4c  Dea.  Clir 
Ft.  Wartb&RlaGr... 
iSrral  Norlhrrn.  prel- 
Crrrn  Bar  d:  Wf  »lprn 

DrbPD.  certa..  Ht-r.  A.. 

Deben.  certa.*  sM^r.  B 
llllDala  Central 

{.eased  line,  4  ».e 

lawa  Ceatral- 

Prel 

Kanawba  4c  .MlcbUan 
K.C.  Plllab.  dc  4>:nl(  .. 
Keab  4c  Dea  Alelaea... 

Pref      

Keabab  4:  Wraiem ... 
Klnsaiun  4c  Praabroke 
Lake  Erie  4:  Wraiem . . . 

Prel 

I>ake  !4bore 

CertlQc'laef  deyaalt.. 

Lanff  laland 

Laulavllle&  Naabvllle. 

Mnnhaiinn   Canaal 

Mexican  Crnlral    

Hex.  NailannI,  etfb. 

MIcblffan  Central 

Mlnnrap.  4:  8t.  liaal*.. 

lat  prel ' 

ad»ref. 

Mlaa.  St.  P.  4c  S.  B.  n.. 
Ma.  Kanaaa  4c  Taxaa... 

Prel 

HIaaaari  Paetle 

nablle4c  Okla....  

Harrla  4c  Kaaex 

■aahT.  Cbait.  4c  Hi.  I... 
M.  Y.Crnl.&-  Had.  RIt. 
M.  V.  Cblc  4c  Ml.  L«nla. 

1st  pral 

SM»rer. 

New  York  4c  Harleai. 

M.  Y.l.nrk.il'  Wrst 

W.  Y.  N.  ilsTrn  4c  Hartt, 
N.  Y.Oaiariadu^  Weal.. 
M.  Y.  Sana.  4,-  Weal.... 


IT  -  n 
ilON-11* 

It    -  13 
4«   -  61M 
U  -  U 


«   -    « 

14  -  l&M 
«T  -  aUH 
an   MM 

a  -  2s 

40-41 

15  -  irn 

41    -  48 

1»X-  21M 

16  -  1«< 
ISO    -140 

30-30 
49    -  4» 

6    -     6«....   - 
VttH-MSH,  l»0    -1*7 
•4    -  M 


30    -  M 
OW-UM 
»    -    «« 

ST  -*SM 
9Ut-  MM 
146  -14SM 
ltM<-13(»< 
l«TX-174 
«IW-  »*K 
«T    ■  79 


S««-8S 

SKH-81K 
86    -  «T 
IfM-  17M 
4T    -60M 


7-8 

SAM-  MH 
148  -147M 
1UW-tS4M 
176    -176 

80  -em 

86  -  T4« 
160  -160 
7«-  W4 
SIM  31 
S8  -  S2Ji 
TTM-  77, 
UM-  14« 
48-48 


«    -     8M 
SI    -  S6 
lOeK-lUM 
168    -160 
13-13 

4«M-6'»< 
U    -  16W 


SH-    7M 

13«-  ien 

38  -  43H 
ISM-  SIM 
S3    -  S3 


ISX-  UH 
SI    -  24)4 

ita- 16« 

140    -182 
31M-  S2K 


8M-  9H 
83    -  86 

8M-  •»( 
19M-S1J4 

3-3 

34-34 


1««-  17« 
70«-  T3M 
i;0M-194M 


Trvsi  receipts 

■arlalk  &  (taatkera..  . 
Hartalk  4c  Weal  era.  . . 

Prar. 

Ma.Pae.KT.  ^»t.  tr.  re«. 

Pref.  Toilsa  trast  rec 

Oaiaka  i9k  Kl.  I.snis 

O.IIK.4:  N.  Tai.  tr.  rec. 

Prel.  valine  traat  rec. 

Oracaa  -tkart  Liar 

Paelic  Caast  Ca 

lat  prel 

■idpref. 

PaaaarlTaala  RK 

Paaria  Dae.  4c  Kvaaar. 
Paaria  4c  Kaatera. 


88    -  33^ 

«  -  eti 

19M-24I4 
4M-    4M 
1«    -  18 
33-34 


16    -  18M 
too   -194)4 


40-40 
64H-90H 
UO    -ISOM 
8-6(4 

100    -lOTM 
SS    -  2«M 
86^-  86 
63W-66K 
7-7 
lS<i-  14!4 
83M-  41 
Sat-SiM 
t8N-31)4 

I67K-1T6 

106M-UI* 
18    -  15H 
76    -  76 
86    -  40)4 
S80    -3'W 
121    -12.'!4 
178)4-193)4 
16M-  1W« 
8-18 
83    -  34 

66    ■  66 

1«M-  K* 
46  -48)4 
S0X-88H 
68    -  6!l 


MARCS. 


0)«-  UM 


6  -  eM 
lOM-  so 

106    -110)4 
146    -16S 

4D«-4»)4 
11    -  11 

5)«-  6H 
UM-  14« 
31M-  30M 
16    -  18M 


Low.Hlsb 


»M-UM 


S»    -  89 
SO-SO 
6M-    6M 
83    -  SIH 
83M-  91 
140    -143 
116    -180)4 
171M-174 
88    -  8814 
68    -  70M 

7X-     8 
26M-  29 
85S4-  28J< 
80-80 
UM-  18M 


«<-    6 

17    -  17 

104    -108)4 

144)4-160X 

10    -  113< 

40-46 

8M-  UX 


40 

18)4 

27 


149)«-16« 


96M-103)4 


7M-     7« 
86    -  30)4 

6-6 
WH-  22M 

ISH- 13)4 
34«-84)4 


ISM-  lS)i 
66  -  71H 
ISO    -198 


48    -  SO 

68    -  60M 

98    -U9)4 

•M-    «< 

I    -     IM 

103X-1UM 

85!4-  KOM 

86  -  88M 
C8   -t0M 

UM-  13M 
84H-  40M 
84-36 

87  -  3ZH 
170M-173)4 


88X-  63M 
68  -  TSM 
UK-  S6 


lU    -119)4 
M-     l>i 
8    -     8 


46-48 
46    -  66M 
91    -lOSM 
5M-    SMI....    - 


MAT. 


Low.UlKh 


U   -  16 


80  -  34M 
21M-  24 
8  -  9M 
96)^  32 
89M-101 
142  -149 
180M-120M 


.69    -171 
86    -108S4 
TS    -  79)» 
149    -ISO 
8    -     9M 
28)4-  31 
88«-  85M 
78-78 
18M-  ISM 
46-49 


16M-  16!i 


Jmri. 

Low.Hlch 
14    -  16 

32)4-  34M 
S4M-e4M 

9M-  10 
30    -  SI 
97T4-102M 
148M'1S0 
124    -ISO 
170    -172)4 
+96M-108M 
75M-  79)4 
161    -168 
7M-     0 
29    -  30)4 
34M-  *iH 
HO    -  89)4 
14M-  16)4 
48M-  48M 
169M-170 
6M-    6M 
U    -  IB 


6M-     6M 
82M-  S3 
108    -Ul« 
161    -166 
18-12 
44    -  48)4 
lOM-  16M 


5    -     6 
U    -  12M 
89M-  34)4 
ISM'  16)4 

37-37 
»M-    9)4 

25M-26M 


96    -lOOM 


7M-    8M 
26    -  86M 


ISM-  14)4 
69M-7U)4 
179    -183M 


6M-  6M 
12  -  13^ 
S3M-36M 
16M-  19U 
88-26 
41-60 
UM-  13 

asHrsea 

80  -  20 
10  -  11 
156    -179 


4M-    SM 
09)4-106 


8M-     9M 
88    -  31)4 

8  -  ea 

16    -  19)t 

3    -    3H 

16    -  15)4 


3-8 

15  -  IBM 
71  -  73)4 
182M-190 


180M-180)4  1H0M-1(I0 


40-41       43 


43 
44    -  51K|  48M-  60^ 
91!i-  99M    96    -107Ji 


t09)4-U9M 
18M-  16 
73    -  76 
8S    -  89 


99)4-109 
24    -  S9M 
82-86 

46  -esM 


4M-    6 
1«-    1)4 
lCO)|i-10S)4  103    -106 


24)4- 
80    - 


26    -2«M 
84    -  ( 


60    -  60M    60)4-  6»14 


10)4-  12)4    10    -  lOM 
28M-  31%    SO    -  S»M 
88    -  29m|  24M-  28<4 
26    -  88M    S4M-  85 
16TM-172m' 170)4-175 


106    -U6 
18K-  18M 


10Ot-U3 
UM-  12 


l?3)4-183Mj  188)4-183)4 


18S>4-196M 
jr.  -  18M 
UM-  16M 
S«4-  88 


14M-  17 
46)^66M 
19    -S8M 
68M-8SM 

46  ■64M 
•8  -  78)4 
S4M-81 


lllM-iaOM 

K-     »4 

4    -     6M 


182    -IS9)4 
18M-  16 
11    -  14M 
K  -  44H 


120    -180 

18SM-181 

ISM-  14M 

12    -  18 

88-88 


ISM-  14 
4SM-49M 
WM-84M 
66M-  6tM 

7-7 
40  -  60 
6SM.  60 
ST    -3S 


U0K-U7 
1-1 


lOM-  UM 

32)4-  36% 
27X-  36M 
37-29 
170)4-l-0)j 

111M-U7M 
13    -  13M 
66-65 
81-34 


11)4-  18W 
4S)i-46M 
81    -  StM 

67M-eSM 


43M-  45 
e«M-  67 
S7M-  30 


lU    -tun 
H-     1 


Low.  High 


13M-16M 
71M-.T1M 
33-40 
1S4M-  S9 
9)4-  U 
30    -  38)4 
97M-100M 
149    -1.53 
125    -132 
171    -176 
95-98 
76    -  85M 
156    -155 

7M-     8m! 
29-30 


Lnw.UlKb 


14M-  18 

71    -  78 
39    -  42M 

28  -30M 
0    -  lOM 

30)4-  36M 
9«M-114>4 
152    -150 
131    -136M 
174M-1~S'4 
08M-107M 
83M-  87 
154    -154 
7M-     9« 

29  -  37)4 


Low.HlKh 


UM-  16M 
T8M-7W<i 
39M-  42 
S7M-S9M 
8)i-  8M 
30-33 
106    -US 


OCTOBER. 


Low.  B  1Kb 


ISM-  15 


Low.IIiKh 


13M-  16 

72M-  7874 

42    -  19M 

iSH-  32 

7M-  m 


39M-43M 
25)4-  26 

7    -    8M 
26)4-  29«]  29    -  SeM 
105M-110M  103M-115)4 
154    -167M  1S4    -163     161    -103 
129    -184M  128«-132M  131    -142 


40M-  43)4  *IW-  *7« 
87-87  86  -  90)4 
14-16  I  13M-  ISM 
47  -  47M 
178  -174 
6-6 
UM-  16 


6M-    AM     *M-    8M     4M-    6M 
SS-84M    82-22    |23-23 
108    -112     103    -108)4  106M-UO 
155    -165    il52    -157)4150    -152 
18M-  12)4    12-18    '  ISM-  14M 
48M-  62M    48)4-  SlMi  *<>«-  66^ 
14-80       ISM-  17M|  1«    -  1»M 


6-6 
13M-  1«M 
86M-37M 
17    -  19H 
86-86 
60-62 


U    -  U 

176    -180 


loSM-ioex 


9H-  10 
81M-  36M 


16    -  17)4 

4-5)4 

16    -  18)4 

30-3 


2M 
8« 
14M 

83M-  36M'  36    -  30M 
17M-  17)4    18)4-  20 


13    -  13M 


8M- 

7M- 
13M- 


25)4-  28 
58-53 


24-24 
12  -  12 
il82-129M 

42-42 

3)4-    6M 
105    -111)4 

87    -  97 
9M-     9M 

31M-  33 

ISM-  17M 

4-4 

17    -  17 

30-30 


20 

64  - 
12M- 
36  - 
23    - 


60)4 
15 
40M 
23 


lOSM-lOSM 

151    -161M 

WM^  15)4 

64M-68M 

14)4-  17 

3-3 

6M-     7M 

13M-  14M 

86    -  38M 

17«-  18)4 

23-34 

60    -  70 


UM-  16)4 

70M-  74M 
187M-192 
188    -18S 

50    -  61 

61)4-  67?4 

weM-i06M 

4M-  6)4|  5 
IM-  IM'  ... 
102  -106  lOi 
27M-  30 
8»M-  91  *  *l» 
69M-  63       58 


14)4-  15 
69)4-  71)4 
189)4-190 
188  -188 
60  -  50 
61M-  HH 
104    -108 

:♦.' 

-107 
2iH-  38« 
88 
69« 


12H-  15)« 
129)4 -138M 
30-30 
42M-  44 

6  -  SM 
107  -113)4 
96    -  97)t 

9M-  10)^ 
82M-  37M 

6M-  6M 
16«-  20 

4M-  4« 
16    -  16M 

liM-  23)4 
71M-  83 
193    -108 

50)4-  50)4 

5:1)4-  OOK 

03M-108M 

5M-    6M 


175)4-177 
PflM-lOSM 
78M-  84M 

169M-160 

7M-  9M 
31 «-  36M 
39M-  43 

14M-  18M 
47M-  5SM 


176    -178 
99M-104M 

159)4-162      162    -170 


6    -    8M 
16    -18M 


133    -138 

isM-  42X 
4M-     6 
UOM-llS 

9    -     9M 

33  .  sen 

18    -  19)4 


16    -  16M 


16    -  18 

73'4-  76 

182)4 -192)<; 


I80)i-18lX 
102M-100X 
80M-  87M 


7«-  8M 
33  -  34M 
38  -40M 
88-88 
15M-  17M 
43M-  60M 


-     6 
-IBH 


3-6 


,01    -100)4 
40    -161 
12M-  ISM 
62M-  66M 


IIM-  13M 
SIM-  36)4 
16M-  ITM 
32  -  33M 
59    -  64 


8-9 
31M-  34  M 
88M-  42M 
87M-  89 
15M-  18M 
43-48 


DXC'UCIt. 
L'>W.HlKb 


14M-16K 

78    -  86 
48M-  54 
29M-  SIM 
7M-    8M 
31-35 
n3H-lS09i 
163    -16eM 
136M.1«3M 
185    -1S8M 
107M-1UM 

169>«-170 

7M-    9M 
30M-  37 
41M-  44M 
88M-  97 
14M-  10 
43   -  4aM 


37    -  39 
16    -  16 
12M-  12M 
133M-140^ 
30-30 
44M-  4*« 

4-6 
107M-1U)4 
99    -  99 

8M-     9 
38-34 

5M-     « 
16)i-  18 


«  -  7M 
16M-  20M 

6M-  7M 
43M- 48.14 
14M-  16M 

2)4-     5)4 
18    -  20 
93    -101 
140    -145 
12M-  16M 
54    -  63M 

15  -  16M 
3-3 
7-7)4 

12M-  14), 
SIM-  37M 

16  -  18M 
31-33 
57-63 
ISM-  18M 
36-49 
17M-  17)4 
12)4-  U'4 

136  -UIM 
30  -  30 
45«-  50M 
4M-  6M 
107M-U2M 
101    -101 

9    -    9M 
32M-  35)4 
6-6)4 
16-24 


T    -    » 

18M-8I* 
TM-    8M 
47M-50M 
169^-20 
2M-    4M 
18M-  19M 
99    -108 
144M-157 
16    -  21M' 
61M-  71M 
16M-  2S)t 
2M-     SM 
T    -    8M 
ISM-  14Mi 
SSM-  S9M 
18-20 
SO    -  UM 
61    -  72M 

17M-  im.. 

42)«-  44)i-, 
20-25 

-  17M. . 

-144M,. 


12    -  16 
63    -  73)4 
190    -192)4 


48    -  .-.4       16 

51)4-  581i    53 

93)«-100M    90 

5M-    6M  .... 


-  bi 

-67« 

-  »7H 


107    -109     107)4-107)4 
28    -  3fl«    26    -  27M 
89)4-  90«'  89-89 
59M-  61mI  58    -  60M 


120  -122 
184M-192 
1«M-  IBM 


30M-  SOM 


IIM-  12)« 
38M-  36M 
SIM-  36)4 
2eM-  29)4 

170M-1T2M 
60    -  60 

1UM-U7M 
13M-  J* 
67    -  67)4 
34-35 

123)4-123)6 
187  -191M 
14M-  16 


13M-  15 
46    -  53)t 
26    -  27H 
63M-  68)4 


46M-  62M 
67    -  72 

S9)4-  as 


IISM-IITM 
1«-  2M 
4M-     4M 


U   -  IIW  11   -  ISM 
33M-  36    I  34M-  37)4 
34)4-  36m'  35M-  38M 
26    -  27    i  27    -  29 
171    -172     172    -174 

U6M-119M;117M-120)i, 
12-16    I  12M-  U« 
76-73    I  70    -  76 
36    -  38m!  34M-  38)i 

345    -350     ....    -   ... 

123M-123M.. 

VS7H-IB0H 
14M-  ISM 


14M-  16)4 
61  -  W)4 
27M-31)i 
67M-  70)4 


61  -  6SM 
70-74 
28Mr  SSM 
34M-  34M 
85-01 
60  -  OOM 
114M-U7M 
IM-  IM 
«M-    iH 


11-12 


106    -107ii 
26    -  27% 
90-91 
69)4-60)4 


10)i-  11 
2PM-  S3M 
31M-  86M|  SIM-  SSM 
S7M-  28)4    27M-  27M 
175    -175      175    -176 


190    -196M 
16    -  16M 


115M-U9M 
12)4-  14)4 

34M-  34M 
360    -360 
123M-125 
190    -194 

15M-  1«M 


14-14  IS  -  16M 
BOM-  54m'  63  -  55M 
2SM-  30m|  29M-  41)^ 
69M-  72    '■  TIM-  78M 


mi-  48M 
71-71 
28-31 
34M-  38M 
84    -  89M 
67    -  57 
U6M-118 
IM-     IM 
4M-    4M 


49  -  6t)« 
70)4-  77M 
31  -  37M 
36  -  47)4 
83)4-  86 
67  -  67M 
116M-119M 
I  -  IM 
4M-    6M 


113)4-1 16M 
U    -  11 


362    -852 
124    -126 
189    -192 
UM-  15M 


It    -  16 

Bl  -  MM 
36M-42M 
75M-  79M 


66M-  58M 
76  -  76M 
30  -  36M 
4SM-  48M 
84  -  a6M 
03M-  69 
116  -U9M 
IM-    IM 


11    -  14 

48    -  SIX 

38M-  42)4 

74M-  76M 

7-10 


6-5 
12M-  15M 
61M-  67M 
192    -192M 


48    -  50M 
B6)i-  63;^ 
93)4-100 
4M-    6M 


107    -110 
26M-  28M 
92)^- 92)^ 
60    -  61M 


lOM-  12M 
31M-  35M 
32  -  38M 
24    -  28 

176    -176 
72M-  72M 

1U)«-119M 
12    -  14 
70    -  70 


126    -138 
190M-194M 
14M-  1«< 


15 
137 


49-80 

£M-    7M 
111  -U6M. 

OM-  liM 
3iH-  42M 

6M-    8 
13    -  26M 

4-6 
16    -  17M 

2-3 
UM-  23 

62M-  7e;s 

107    -216 

48-66 
63M-  65M 
OSM-IOOM 
5M-    7Hi 

n-  iM 

UO    -118 
28    -  38M 
95 
61 


.100 
■  78M 


11)4-  li 
S4M-  SS'ii 
S6M-  48)4 
28M-  32 
176    -180 

118    -124-M, 
13M-  14% 
66-70 
34    -  38M 

128  -128 
196M-201 
16M-  10)i 


60 
16 

49M-  66 
38M-43 

74)4-  77«: 


68-53 

63    -68M 

* 

73    -  76 

73    -  78 

86    -  30 

27M-3rM 

43    -46M 

43-46 

80    -81M 

80    -  81M 

59    -  62M 
116M-118M 

67-68 
U6    -110M 

1 

IM-    IM 

1   -    IM 

»<-    SM 

,,.,      -       •... 

60 

15M  16  -  195* 
S4M-  63M 
40  -44M 
75    -  78M 

7-7 
SOM-  .>SM 
71    -  75M 
37M-  43 
42    -  46M 
79    -84M 
69-66 
118M-12SM 
IM-    SM 
*M-    «M 


of  10  par  acnt  In  atock  and  I M  par  cant  ea«h. 


I  Sr-diTldend  and  righta.     ^ 


Jantxrv  7,  1899  ; 


THE    CHRONICLR 


15 


t89S— Contlnaed. 


STOCKS 


Pttt*.  Clam.  Ck.  *  Sl.L 

Pnl 

Ptf  I*.  Ft.  W.  Sc  C.  (asr. 
Pliiak.  &  West..  rraC.. 
K'adlna  tsi,  tr.  e«rc*.. 

1  «c  rr^t.  vac.  tr.  e«rta. 

•24  »ref.  Toi.  tr.  certo. 

Kea*.  4c  MAraiacm 

Itla  ISr*a4e  M  Mivra 

Pr»tvrr«4. 

Kmm  Wat.  Si  0(4eaak. 
MC.J .  *  C.I.  ▼•!.  ir.ella 

1  '<  rrol.  4a 

■Jd  »r«r.  da 

HI.  I_  All.  4cT.  H.  I.  rM 
St    I..  •!:  S.  F.  T.  tr.  M<k 

l^i  rref.  da 

\t4  arel.  da 

tU.  I.aai*  Haaikwaac*a- 

Pralarrad 

M.  Pmal  *  Oalatk 

Praf. 

m.Paal  •llaa.*Mu. 
Maathara  vat.  tr.  ctflk. . 

Pral. 

Haalkara  Paelle  Ca 

T>aa*  4c  Paella 

Talvda  *  Obia  CaatrsI 

Prat  

I' a.  Pac  all  aaata.  paM 
I'alaa  Paeia«  ■aBia|. 

Pral  

V.  Paa.  Daa.  *  C  i.n 


Pral 

Warraa.. 

Wkaallaa*  L.  BHa... 

Prai 

Wlacaaala  CaatrmI  Ca. 

Praf 


BXI 


Ad 

AiMrtaaa 

Caliad  ituuaa 

Walla.  FarvaACa 

COAL  Jc  HiNma. 

Aaarlcaa  C'aal- 

Cal  *rad«  C.  *  I .  Oaral. 

Pral 

Calarada  Vaal  *  Iraa.. 

Praf 

Cal.  *  B.C.*  I..allM 

Caaaatldallaa  Ca«l 

Ilaaia«4ak«  Mlalaf..  . 
Mar? laad  t'aal,  praL... 
Mlaotraala  Iraa 

Traac  crrtldcataa 

3lrw  Crncral  t'aal 

Ita      aaar  alack  

Oaiarta  Hllvar  MlalBC-. 

Paaaarlvaala  C'aal 

4|alrk>llT*r  Mlala* 

Prel  ...  

Taaaaaaaa  CatU  dte  Iraa 

Pr«?r 


tU    -IM 


VAKIOl'!!. 
Aarr.  Baak  SaiaCa 
A  Mar.  Callaa  INI  V. 

Pral 

Aaiar.  Dial.  Talacravk. 
Aaiarleaa  Malila« 

Prrf 

AaMr.  opIHla  Kit 

Praf   - 

AMrr.  iMarl  *  WIra.. 

Praf 

toier.  Saaar  Kal.  Ca. 

Pral 

Aaar.  Tal.  *  CaMa  Oa. 
A  oMrleaa  Takaaaa  Ca. . 

Prrf  

UlTldradarrlr 

Bar  Ofaia  l.aa 

Braattira  Raa.  Traao.. 
Braakira  I'alaa  Oaa ... 

Braitswlck  Ca 

Braaa.  0»<-k  4k  C.larl. 

I  aallal  Tract laa 

Cklc.  Jaaei'a  R'r..  »r.. 
CalaMkaa  A  Slk  Avow.. 

Caaiaiarelal  I'akta 

CaaaaDdalad  lea. 

Pral 

Caaaalldaia4  Oaa 

I^aa.  B.C.  CtaMlt.  *  ft. 

Datrall  llaa 

BaMara  Blaraiar  

Rdl**aKla«.  Illaa.  Ca. 
Bdlaaa  Rl.  III.  af  B'klB. 

■I«kik  Avaaaa | 

BrIa  Tal— fc.<h  Tal>pk 

^  •  nafirv  I 


jAjrUABT 


c<a«.HIa>< 


<MJ<-TO 
tW    -170 


«1W-  I 


in    iMH 
18  -aiH 

190K-U* 

«H-  » 

47H-  SI 

i«»l-  to 

«3    -  03 

T    -     1H 
Wi-  M 

•  -  11 

WW-  » 
■i   -  w 

i«aM-u» 

«♦-  •« 

WH-  3191 

iw4i-  a 

1011-  IfH 


»M-<M4 


•M    104 
ITM-  UN 


♦•  -  m 

«0M-  M 
M-   *N 

T    -    • 


N 


•  -  nt 


*mi 


m  - 

7    - 
t  . 


rsaB'HT 
Low.Hlcb 

«a)l 
M  -  n 
MB  -171M 


U   -MM 
«13<-MM 

nw-K 
lai  -iM 
n  -«s 

UDMUi 

•N-  m 

IS    -  M 

IS    -  tSW 


s«««-  sow 

«n«-ts 

«  -   s 

•  - 11 

M  -  n 

•0M-»7H 

ur  -vn 

i»  -  »w 
10  -  ISM 
u  -  u 


n  -I 

61    •  • 

■♦-I'M 
•M-  IM 
U   -UM 


*MM-  UH 
t   -    « 
•   -    • 


tlM-lSO 
Ut  -ISO 
tt  -  it 
til    -ISO 


»  -   TH 
U   -  tt 
M    -  4« 
to   -»1 
tSM-St 


tH-   «« 


MABca. 


Loa.Hlsh 


41W-  M 
07-08 


IWt-MII 
00-40 

lait-at 
mt-tsM 

lOM-  17 

iisw-iia 

40M-  to 
14-17 


0    - 


tlM- 
4H- 

■m- 

7»    - 

ISO    -I 


7W 
S7M 
«7« 

t 

MM 

7» 
JO 
•M 
WH 
UN 
UM 


«t»«-iT 
•M-   (N 
•M-   TM 

MM-»«« 


♦IN-   SM 

ISM- MM 

lit-   • 


100  -lU 

U3  -ISSN 

40  -  I4M 

tU  -ISO 


IT  -  tl 

4N-     SM 

U  -  tf 

4T  -  40 

a  -  M 

•0  -ot 

t  -    T 

s  -  s 


APRII» 
Low.  Bl«b 


43-44 

to  -  to 


UN-17W 
<ON-40M 
ISM-M 


t4    -  14 

118    -US 

tN-     SM 
40    -  to 
l»<-ltM 


0    -    ON 

to  -  tow 

S«N-«»M 

4    -    4M 

•   -    SM 

SI   -  tt 

78-78 

ISO    -UOM 

T  -  ejt 

S4M-*7M 
U   -  UN 

s  -ION 


•M- 
l«N- 


tON 
t4!4 

7 

7M 
10 


♦!«- 


S 
ION 


•7N-10S 
ISO    -ISO 

-  It 

U4N-1I8 


M-     M 

mt-  SH 

IT    -  ISN 


u 

to 

«tM 


•M-    (M 


IS  -SSN   17    -SON 


to   'SSH 

74N-T7H 


•M-  m 

IS   -SON 


ISSN- 
Its   ■ 


IISW 
7»    - 

»M- 

tSN- 
IIB 

M 


1« 

UO 
•IM 
•IM 
U7N 
SIM 
SM 
tlM 
1st 
•M 


TO 


-WW 
-WM 

178    -1S8N 


ItTM-lSO 
110    -ItON 


IT  -  MN  mt-  so 

70    -T7M    «t    -  7t 


•H-     » 


IS   -  SSM   18   -  1*M 


ISON-140 
ttO    -114 
01    -  ts 
WM-otN 
lU  -lis* 

7S    -  84 
tM-     4 
t8N-4JN 
lUM-lSSN 
ISM-    t 


•1 


16 

•ON-  01 
180   -1S4 


8M-    8N 


W7M-ISBN 
lOS   -lis 
88  ■  as 
so   -tSN 
llSN-117 
78-84 

SN-  m 

St    -4S)i 

108    -118 
tlN-    0 


«*M-MM 


STN-St 
80  -  ST 
107    -ISSN 


tr    -  StNi  t«M-  81N^ 

06N-  88 
181  -IStN'lSO  -U4 
IOSM-111    llOON-lOTN 


S    -     1 

mt-  nw 


MAT. 


Loa.Hlsb 


48    -47N 
64    -SSM 


IT  -1»N 
40N-4«< 
S0N-S4 

186  -US 
SS  -SS! 
t7N-8B 

118    -ISO 

SM-  7N 
U  -  ION 
UW-SON 

6M-   TN 

60    -8SM 

SSM-  tl 

4M-     t 
«W-  UN 

80-80 
lStN-14S 
8-0 
S8N-81W 
18    -17N 
10    -  IS 


so  •  S4N 
S4  -OOH 
•M-  8N 
«N-  7N 
10   -SON 


JCHS.  JCLT. 


Low. High  Low.Hlgb 


4SN-4fiN 
04-00 
ITO  -170 
SN-  T 
18N-S0N 
4tM-4» 
»M-  16 

SH<-  2754 
64  -08 
1st  -121 
TN-  8 
t»  -  08 
IPM-MN 


7N-  8N 
81  -86N 
««-«« 

6  -  SN 
ION-  UN 
SI    -  » 

141    -UtN 

8   -    IN 

IS   -»M 

MN-  10 

IIM-  UN 


tlH-SIH 

tCW-«IN 
«N-  8N 
7    -     7N 

MN-SON 


*S   •    SN   tlN-    tN 

no  -  UN,no  -  u 
t  -  s 


-lOS 
USN-US 
40-44 

ilSM-tl* 


HN 


•  -   •HJ 

40    -U 

SO  -  to 

4TM-47M 
8n«-7iH 

T    -    TM 

s  -  s 

«<i«-»iN 


ION-  I7W 
•7    -  TO 


TM-  UN 
10    -  t7N 


iiSN-iHN  taoN-iiON 


1O4N-10O 
80-01 
»6>«-tl7 

Ut  -iia 
taN-  04 

SN-    SN 
t6N-  40M 
100    -lit 
TIN-    SN 


MM- 81 

88N-8.1N 
170N-m 


no   -US 
lOSN-107 


too  -101 
1ST  -180 
40-48 
tlT    -114 


M-       N 

1   -    IN 

11  -ISN 


tN-   8N 

44-44 

10  -  to 

4»    -  61 

T«   -  7«N 

T   -    8ii 


*    -    t 


t  -   ON 

H    -  lit 


48N-44X 
80-06 
178N-17»« 
•N-     7 
10    -  l»t4 

l^t-  23J4 
185N-180H 
SON  «»« 
06N-07H 

in  -US 

«N-  7N 
58  -  OON 
30    -  21N 


TN-  7N 
61  -«1N 
17N-20N 

6    -    IN 
ION- UN 
UH-  18N 
80-80 
14SN-ie2 

8N-  8N 
W<-11M 
IS  -ION 
U  -  18N 


S4N 

«»« 
6N-    8 
TN-    7N 
ISM-  ISM 


♦N-  ISN 
t8   -lU 

nt-  «N 

0-0 


M    -lOSN 
1S7    -140 

40N-  41 
117    -USN 


M-       )< 
SO   -  1 

4M-  SN 
&SM-SSN 
71    -  74N 


«t-    SN 


fa-    SN 
MN-ISN 


ITN-lSfc 
Tilt- 77    I 
It    -  18 
It   -Ml 
TON-TSN 

lOM-llN 

18    -MM 


110    -lit 
00-08 

looN-imt 

lt«<llSN 
87  -SSN 
SN-  SN 
t8N-48N 

US  -UlN 
1«N-    7N 


•TN 
178    . 

tSM 

tl   . 

81N- 
111  - 
lOSN 


WN 

87N 

190 
•ON 
SON 
«4N 

Its 


10  -  iSN 
73N-  TSN 
SIM-  UN 
WM-tSN  «* 
TT  -  T» 
UN-  ISN 
81    -  4«4 


»)N-  UN 
7SN-  TON 

27 


TW«-  T7N 
UN.-  I«H 
32N- tSN 
87  -  *3h 
8SN-K1N 
t2iN14SN  lSON-141 
tU   -lUH  113   -UlN 


•S   -S4N 
lOaN-111 
118N1S0 

SOM-OIN 
SM-    4N 

4««- t»N 
tU    -U4 


S    -  14 


ISO    -110 


S4N-» 
S8N-0ON 


04    -  «6 

1I7N  va 

180    -1«»N 

S  -  4N 
SSN-  SON 
111N-123N 


AconsT. 


Low. High 

4«N-4«N 
<I2N-  O0N 

nt-  » 

17N-  so 
41M-48 
20-23 
184  -184 
2S    -  SI 

123N-120 

7  -  7N 
58  -61N 
»   -SIN 


Ix>w.BlKb 


TH-    9 
82    -  08N 
SO    -  34K 
SN-    «H 
UN-  14N 
21-27 
8T    -  90 
101    -ITl 
8N-10 
81N-88N 
80    -SIN 
UN- MM 
U    -  U 
86    -  SS 


88N-34N 

81    -  fl7N 

4N-     «N 

TN-     ON 

1BN-14N 


♦IN-    IN 

♦U   -UN 

1  -    IN 


101    -HON 
130    -UT 
41-44 
110    -Ut 


M-     M 


UM-MN 
06    -  TB 
4N-     7 
41-41 

tSN-61N 
TIN- ION 


41-41 


8   -    S 

SN-     T 

ISM-  S4N 

80-80 


10    -  UN 


180    -180 
8«<-4SN 
90-01 


180    -2a6)t;i96    -WIN 


S6N-  OSN 
OS  -  OtN 
120    -120N 


10SN|108W-10«< 
;    -840 


SON-OSN 


U9M-I34 
1S94-12ZN 

160  -aso 


2IN-29N 
7HN-  90N 

M  -  88 
TTN-STN 
UN- ISN 
80  -  41N 
31  -  S9N 
8SN-9SN 
138N-140N 
U3N-11S«« 
93N-97N 
lllN-147 
129    -I3H< 

goN-ioo 
SN-    IN 
67N-a0N 
123N-118N 


ION-  18M 


88-47 
80    -  9SN 
184H-W1N 


67N-0SN 


180   -133N 
132    -Ut 
S50   -360 


41N-4SN 
a2N-6«N 
170  -174 
TN-  9N 
17M-WH 
41  -4«N 
18-13 

2»N-  29N 
07  -67N 
121N-125N 
7N-  7N 
55N-00N 
U    -  19N 


7N-    8N 
08N-  67 
20N-S3»4 

4N-     6 
11    -  ISN 
ION-  SON 
90N-  90N 
166    -lOOK 

8N-  ON 
SIN-  SON 
UN-ISN 
U  -16N 
16  .  16 
4t    -  45 


OcroBiK. 


Low.Hlgb 


TN-    TN 
61N-64 
S»N-  31N 

4N-    8 
ION-  ISM 
SI    -  21 
90-90 
168    -17^ 

8N-    0 
S2N-  S6N 
1SN-83N 
18    -  1«4 

48-48 


Nor'BKB. 


Low.Hlgb 


42-45 
«6N-  73 

9N-  ION 

16N-19H 
37N-  4«N 
18^-22 
183    -185 

63-64 
128    -127N 
6    -    ON 
58    -58N 
10N-18N 


7N-    9N 
81    -  70 
28N-  35 

6N-    «N 
12N-  UN 
21    -  37 
89N-  07 
170    -175 

8N-  ION 
84N-41N 

asN-17N 
ISN-  16N 


8N-  9N 
60N-69N 
S1H-S4N 

SN-    TN 
13N-  18 
25    -  38N 
06    -100 
16SN-175 
10    -  ION 
40M-48N 
>!7N-  86 
WM-MN 


2SN-1IN 

03N-67N 

6N-     TN 

TN-     0 

W   -MN 


Tl    -  |4 

T14N-I10 
IN-  1 
»*-    TN 


no  -110 
laO  -183 
41M-44 
UO    -US 


W    -  13N 
6    -    8N 
60-67 


MN-OON 
90    -  95N 


41-48 


Mi-    IN 
0-6 
WN-  32 


81N-S9N 
88-80 
W    -  80 
W    -36M 
7W<-86 
Uli-  13N 
SSN-  30 
15M-40N 
81-91 
1UM-146N 
107    -U9N 
96-98 
126    -183N 
U6    -130N 
98    -101 
8    -    SN 
67N-  65N 
114    -127N 


t»t-    ON 


46N-tS 
88M-91N 
176N-190 


67 


131    -Ut 


S1N-33N 
e2N-66N 

M-«N 
TN-  SH 
19N-  SIN 


18   -    4N 
HTN-  WM 


108  -lU 
130    -18TN 
41    -  i 
119    -UlN 


IN-    IN 
SON-  It 


6-6 
46-40 
60    -  W 


9IN-  98 
94N-alST 


40-40 
4M-    4N 
840    -340 
IN-     IN 
6    -    6N 
WN-  SON 
98    -too 


83N-S8N 
84    -87N 

20  -  32N 
7WI-  81N 
U  -  ISN 
SSN-  3IN 
87N-  83 

84N-ae 

108N-U8M 
104N-ia8N 
97N-98 
U1M-148N 

lie  -U6M 

94N-99N 

IM-    3N 

61N-  67N 

USN-U7N 


7N-    8N 


46    -  49 

87-98 
104    -188N 


31    -  39N 
03N-  70N 
t5«-ll3N 
7N-    8N 
19N'  S3 
174    -174 
U    -     3N 
H7N-  21 
1    -     IN 


107    -lUN 
136    -168 
40    -  48N 
120N-1S9N 


H-    IN 


SS    -  24N 
77-77 
4    -    6N 


64-04 
60-60 


134N-14JBI 


S 


S 


Dec'beb. 
Low.Hiab 


««-63N 
7SN-84N 
176  -176N 
8N-12N 
18N-  23N 
4«N-  54N 
20N-S8 

25   -  25  " 
83  -  oeN 

127N-128N 

6N-  e 

50    -  57N 
13-16 


•88N 


S7N-44N 
«0N-  T4N 
»UN-  1^ 
7N-  8K 
UN- 94 

«  i  -   6N 

BON- SON 

IN-   s 

6   -     6N 


108  -UOii 

143  -150 

48  -68N 

U8  -181N 


SS    -SSN 
86-00 
6N-    ON 


6!B<.64 


40-40 
«N-    ON 


6N-  ON 
S7N-32N 
OS    -  I 


31N-S8N 
81 N-  88 

31    -  33N 
SON-  84N 
ION- UN 
33N-  37 
80N-33N 
86N-  00 
lUN-117 
108N-1U 
96N-  98 
tSSN-144N 
IW    -129 
OS    -  95 
IN-    SN 
66N-88N 
U«<-130 


8    -ION 


4««-48M 
90-98 
183    -191M 


00 


36SN-S8EN 

7<IN-  7«N 


116M-165 


74N-  74N 


S    -    8 

TN-UN 

SON-  38N 
100    -106 


33    -  36N 
87N-89N 
80    -  S3N 
29    -  34N 
81-88 
U    -14N 
86    -SSN 
SIN-  60 
SON  118 
120N-135N 
110N-U6 

SON-  esa 

186N-146N 
1S7N-1S1 

93    -  9« 
4N-     »N 

67N-  78N 
UT    -140N 


10  -U 


44N-4T 
90-94 
18n«-U7N 


60-68 


164M-U5 


tUHMtatalpaM.         I  S«  IniUlat  paid.    •   IMpold.         Ilthpatd.         |  Bs-dlr.  lOOX  In  bond*.        agtaaipwL 


26 


THE    CHRONICLE. 


[VOL  LXVIII. 


1 89H— Concinaeai 

JAXTTABT 

paaB*aT. 

MABCH. 

APKIL. 

MAT. 

Jtm. 

Jn,v. 

AnorsT. 

Bept'ber 

OrroBBB 

NOV'BIB. 

DCC'BXR. 

STOCKS. 

Low.Hlch 

Low.Hteb 

Unr.  HUib 

Low.Hlcli 

Low.Hlcb 

Low.Hteb 

Low.Hteb 

Low.Hteh 

Low.  nigh 

Low.Hteh 

Low.Hteb 

Low.  Hteh 

V»4«rmlMMl 

....  -  ... 

....  -  ... 

....  -  .... 

29-33)4 
69«-75»l 
47    -  48X 

77)4-  83W 

30)4- 33« 
71W-79)4 

81-85 

81    -  62 
7534-  85)4 

PT»f 

0«a«r«l  BlMtriaf^.-- 
(Irrnvral  BiMtrte,  ■ew.. 

"mt-tTM 

"mfiim 

■i(H4-  m" 

ioM-WK 

sm-ara 

S0W-89M 

38W-40W 

30M-42« 

42W-S0)« 
7«    -SOH 

84)4-  07" 

***•          "" 



_ 

_ 

65    -  72)4 

tllao*ae  l»asmr  &•>■'■■ 

....  -  .... 

....    -    .... 

....             ..■• 

"*•          "" 

.... 

. 

- 

- 

....   -    .... 

...    -    ... 

493:4-61 

1100X-102 
60)4-  63^ 
88    -  93J{ 

47)4-  60 
92)4-  «4)« 

10T)4-109J4 

Hawmll  Caai.  *  M.  Rat 

H.  B.riaaiBCa 

l«l  pref- 

M  -  n 

M    -Wi 

nw-ssM 

UN-S6 

17H-24 
49    -6»H 

»o  -«rw 

87K-87X 

20-28 
88-88 

94-04 

25    -  ilhi 
03    -9©» 

30-53 
89-91 

S:    -T93k 
49M-  65)4 
86    -975( 

46  -im 

90    -93Ti 

5054-  69 
90    -n6« 

46  -so 

MM-«6M 

94    -  04 



M   -K 

, 

....   -   .... 

94    -  94 

«  -•«< 

64H-ao 

66-80 

67W-7:iW 

40-66 
88W-93 

64)4-  75M 
67    -  67 
4S    -  68)4 

85.  -  9m 

4«<-60« 
04    -95 

-    .... 

lairrBatUnal  Payar-.. 
Pf^l                  



•••.                .•*• 

....  -  .... 

....   -   .  • .  •' 

85-91 

146    -145 
149i-163W 

....   -    .... 

00    -  95 

Kalck.  Iea(Oklaac*>... 

5I3K-  57 

_ 

. 

81    -  82)4 

Laclmie  Gaa.  8t.  Laala 

Prel - 

Maahatiaa  Beach  Ca.. 

U    -«8 

M    -  MM 
i    -     »X 

116    -M6H 
132    -ITm 

86    -  86 

85-87 

48  -  62 

90M-93W 

5   -     5 

49W-  5:« 
»1    -  93 

60W-  SIM 

93    -  96X 

2    -     2 

00)4-  54 
94-96 

140    -140 
125XH6 

140    -ItO 
181J4-142M 

....    -    .  .. 

MerBeBlhal'rL,lBal7»a 
Meiraaalltaa  Street.... 
nirh.-reaiBBalar  Car. 

16«<-ie2M 

U8X-160 

149    -163 

151)4-159)4 

166)4-187 

160    -181 
15)4-  15)4 

179J4-l!HJi 
20    -  2  1)4 

U    -M 

_ 

57-60 

30«-  .36 

94Hr99M 

6)^    9 

"sKii-  SBH 

110W-113)t 

6)4-     8 

31M-  33T4 
95    -  97 
2W-.   6)4 

32W-  3754 
109M-I11 

92)4-120 
6W-    6J» 

70    -  70 

_ 

- 

_ 

-    .... 

32    -  33)4 

96    -97 

2«-    7 

83    -  4H!4 
99    -101 
6)4-  10)1 

43W-  52)4 

17    -  W 

17  -  im 

. 

. 

_ 

_ 

,,..    -    

100)4-106 

Hmu  Uas^ed  Oil  0* 

Tmst  e«rt1flo«ies. 

MmlUamI  Veu.4  Co 

Pref      

18  -lew 

16-16 

18  -21M 

SS   -  SOW 

4    -  16W 

"Hh-  37 
107    -110 
6H-    ■'.« 

8    -  18W 

8W-     9J4 

S*    -37« 
100    -108)4 

SO    -S8« 

10SM-109H 

8H-    » 

7M<-7» 

23    -  2« 

m-  m 

l«6«-80 
2IIM-82M 
88X-MW 

ITS    -U0M 
S<iM-6«i 
100    -100 

28M-33S4 
101W-106W 

io  -  raw 

27H-81 

99    -101 

6-6 

30    -  33T< 
lOSW-lOSKi 

31)4-  31 X 
10954-110 

'eli^-  67)4 
12)4-  12W 
89    -105)4 
6    -     6)4 

32W!-  33% 

111'4-113« 

SH-    4)4 

12W-  12)4 
92)4-105 
6M-     754 

3iH-  3!134 
112)4-114)4 

6    -     eji!....   -   .... 

4    -     6W 

1  at  MVaf                         

n   -80 

SO  -  ao 

23    -  M 

tis  -now 

89M-  82 
9iM-S9H 

-   ....'' 

65-65 
16-16 
35«-61 

6«-  en 

....    -    ....    73    -  73 

60-60 

■M»re4 ^ 

Hew  York  Air  Brake.. 
Harth  Amrrieaa  Co 

_ 

_ 

16    -  16 
42    -5tW 
5«-     7Hi 

25    -  27 
65W-100 
6W-     7X 

26    -  25 

22-24 

6M-    6J)i 
124M-S0 
SS    -28« 
86M-94W 

166    -181 

14    -22 
5    -    6W 
I25W-28 
21    -2S9( 
86W-9SM 

17    -  4W 

5W-  eii 

9-)«-120 

Paclflc  .tlnll!4.8 

SSSa-  29H    28V<-  SOU 

28-30    ;  2B44-  3i^ 

315<-  3!.% 
101    -108 

186   -189% 
«0«-60H 

31M-  34 
101    -105W 

33)4-  39>4 
10354-113 

sow-    ; 

Peapirs'  <i.-L.&:C.,Ck. 

91M-104« 

94«-104M 

186W-207!4 
58    -  5S 

97W-101W 
116    -116 
207    -216 

69    -59 

98    -108 

184    -211 
69X-  69W 

5    -  lOW 
7H-    9H 
178    -179 
21-30 

106)4-110« 

PallaiaB  Palace  Car.... 
!«llTer  BalllonOriB... 
f«aalli.  At  Allan.  Tel'sb 
Htaad.  DUt.  Si  OlBtrlb. 

ITS    -IW 

170    -174 
66W-  57J< 

^75M-19l 
68    -67)< 

189H-199J« 

132    -141)4 

139  -leow 

_ 

_ 

lfl«-  2354 
66)4-  76 

19-22 

. 

. 

_ 

. 

m-  9 
6fi-  'm 

168    -178 
30-30 

70   -  74 

li3M-U7 
»«-    <« 

IM    -18«« 
ISM-  1»M 

«H-    7M 
«3    -  «7 
16    -  17M 

100    -1029i 

86    -  86 

7W-    8 

8BH-9SW 

SM-    6« 

176    -IMM 
1»M-  20 

"sa-  'iu 

- 

Htand.  Rope  &  Twiae.. 
Texas  Pac.  I.nad  Trail 
Tkird  Airenae  (Cable).. 
Twla  CItr  Rap.  Traa... 
Prel 

3W-    4 

4W-     7 
5-6 
162W-179 
19«-  19H 

6>t-    654 
172W-180 

7  -  ex 

63«-  68W 
IM«-  26 
7»(i-90 

5J<-     6M 
175    -179 

654-    7M 
145      168 

6  -   eli 

63    -0554 
36)S-43^ 
98)4-104 -4 
93    -  95)4 

634-    8!4 
634-    8), 
169    -165 
295i-  30 

0)4-    6« 
65    -  69)8 
40)4-  t5?j 
10034-105  J4 
9654-96)4 

7H-    9)4 
8    -  12W 

ISO    -188 
20-20 

155    -168W 
iSH-  20 

158)4-171 
30    -  36)4 
107)4-107W 

6«-    7« 
6e«-««M 
1M<-21J« 
05    -74H 
»7«-101M 

6«-  eu 

6S»<-6S!« 
UM-  10 
80    -6SM 
8eX-9SM 

5M-     6 
66    -6S54 
15H-  17 
63-68 
87M-  93 

a  -  s>i 

59W-  69M 
17W-  22J4 
67«-80?ii 
88!<-  95)4 

65«-  69 

8S    -  97 
92    -  98W 

7    -     8« 
88    -74W 
86W-4^ 
96    -IWH 
93W-97M 

6W-     7W 
63!<-  73)4 
36W-  47J(, 
96>4-106)(i 
94M-  96J< 

514-     8 

Pref. _ 

V.  t$.  RabberCe 

67)i-  75)4 
42)4-  48 

Prel 

105M-11^M 

Weat  Cbleasa Street.... 

9434-  9734 

6  -    8 
86X-92M 

7«-    8 

8-8 
83M-8-H 

92)4-  94 

Western  Union  Tel 

Weollaakaa»e  RIprtrIc 

87    -  92)t 

90    -  95 

01W-93M 

92W-  93%!  90)4-  OiH 
...    -          1  63«-689i 

903S-93 

91J4-  95J4 

*  Sd  Uutalment  paid.  1 6tb  Instalment  paid.  1  Stamped. 

COURSE   OF   PRICES   OP   GOVERNMENT  SECURITIES   FOR   THE   YEAR   1898. 

(Compiled  from  Rales  mafle  at  the  New  York  Stock  Ezoliange.J 


Cleirtus  bjr  Telegraph.— Sales  of  Stocks,  Bonds,  itcc— 
The  aabjoiaed  table,  uorerina;  clearinga  for  the  current  week, 
naually  appears  oa  the  Srst  p»ge  o(  the  Chbosiclk,  bat  on 
aoooont  of  the  len^h  of  the  other  tables  is  crowded  out 
oooe  a  month.  The  ft^ares  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  oorreaponding  week  of  189?  there  is  an  increase  in  the 
aggregate  of  only  8  8  per  cent,  bnt  the  figures  cover  only  five 
bnfloess  days  this  year,  the  New  Year's  holiday  having  in- 
terrened.  In  18!t8  tbe  (i«nre8  embraced  a  fnll  week.  So  far 
as  the  individnal  cities  are  concerned,  New  York  exhibits  an 
incT«ase  of  4'8  per  cent,  and  the  gains  at  other  points  are  : 
Boston  81  per  cent  and  New  Orleans  5-1  per  cent.  The 
loeaea  are,  Philadelphia  81  per  cent,  Baltimore  12-8  per 
cent,  Chicago  12  per  cent  and  St,  Louis  18-8  per  cent. 


CLBABINSS. 

Retuma  by  Telegraph. 


New  Terk. 

Soiton..... 

PhUadelpIiia. 

I  Baltimore. 

Jbloago ^ 

St.I<oiiUi 

Mew  Orleans 

8«T«n  oitles,  S  days.. 
9tbei;oltles,  S  days 


Total  all  cities,  5  dars... 
•vu  oltlas,  1  day 

Total  all  olttea  (or  week. 


.  Week  tSndiTut  January  7. 


18d9. 


$918,383,381 
130,256,728 
72,580,398 
19,977,389 
106,060,121 
36,498,306 
10,917,415 


(1,380,172,731 
181,017,263 


(1,431,189,993 
284,736.41s 


(1,745.928,411 


1898. 


(876,611,988 
118,714,981 
78.987,163 
23,904,«07 
107,340,428 
31,394,737 
10,390,452 


>1, 343,344,338 
185,492,843 


(1,433.837,181 
353.757,698 

(l,eS2,5»4,874 


Per  Oent. 

+F8 
+9-1 
-8-1 

-ia-8 
-1-a 

-18-8 

■+6-1 


-i-3-O 
-8-4 

-t-iz-a 


-t-S-8 


Jamtabv  7.  IW  9  j 
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■■citah  VtB«aclal   •tarKst«-P«r  c«bU. 

The  dallT  ol  Mia?  laoUktioaa  for  ■ecarities.  etc,  at  Lioadon 
m  reported  bT  o*bl«  M  (oUowa  for  the  week  endintt  Jan.  6: 


LonKMi 


BUver.  per  ooaee d. 

Oiiula.,  aaw,2\  p.eu. 

Peraeaonnt 

rfah  raateinii  Pvte)fr.  01-83! 
BpMlab  <• I  4«T„ 

Do  do         prcfJ  54% 

Cteadlaa  Paeifle. >  87% 

OntniPaeMe I  43% 

OkaMmafea*OUo |  3«% 

(AtoTfturii  St  Paol.. . .  1 124% 
0*aT.*BlaOr..pnf..>  '}3>a 
■rta,  aoaiiDan '  liH 

l«t  ftafewad 40>t 

IlUnnli  Oentral 

Lake  Sbore 

LaalanUaAKaahTlUe.     67 
Mo.  Kan.  A  "Vex.,  eom..'    I'iig 
R.  r.  Orat'l  A  Hiid»ii..,13«t^ 
9.  T.  Ontarto  *  WtM*!'  194 
irorfalk  *  Wartra  ytef.    ~~~ 
Kettkan  PaaUKeaa.. 

Prafarrad 

PaaaaylraDla 

•PMIa.*IUad 

'PhOm-ARaad.,  Utprtt. 
•  PhUm.A  Road..  Id  pref. 
Soatb'n  RaUw>r.  eom.. 

Prafamd 

OaloaPactBo 

Do        nawpfef. .. 


Pitai.      ir«a     tkuT 


271* 

27>4 

110»,« 

U0»„ 

llOIJ,, 

110% 

101  ••  5 

01  •47'* 

45 

44 

19^ 

19 

93N, 

52% 

88  >• 

88'* 

4Si« 

41% 

«ei« 

25% 

^S!'^ 

134<>s 

nn 

721* 

18>« 

14-M 

89% 

88>s 

118^ 

118 

66>« 
14% 
126l« 
20  >« 
8S 
44>g 
79  >■ 
93 
11% 
27% 
14^ 
10% 
42^ 
48^ 
7BH 
88  •• 


27B.« 
110 -■H 
1101  •„ 
101-75 

45% 

19 

52-^ 

asu 

41-* 
26 
12479 
72 
14^8 

116 


15ia 
126  >< 
20 '« 
64% 
45 
79% 
63 

im 

27% 
14% 
10% 
42% 

44^ 

75% 
38% 


•ommevctaland  iptscell^neousl^ems 

IHPOHB  AMO  BxPOBTB  voB  THB  Wkbk.— Th*  ^oUowing  kre 
k*  baporto  at  New  York  for  the  weak  endiag  for  dry  ^oodi 
Dec.  ^  and  for  the  week  endlnc  for  general  merohandiae 
Deo.  80:  alao  totala  ti  ije  the  beginning  of  the  Orat  week 
ta  Jannary. 

poaawa  iMPoan  at  aaw  roaa. 


DfyOaada. 
OeanaMfdl 


MNca/aM.1. 
Drr  Oaoda. 
OaDl  mci'dlae 


•l.8n.04« 
7.«a*,»45 


••.STT^Wl 

•01347,608 
886,388483 


1897. 


•1 448^40 
5,404.761 


86,754.901 


•118,737. 
889.958.800 


1896. 


•3.018,943 
6.067,563 


•8.076.808 


108^8106,785,050 
""    886,010,303 


1895. 


•8,793,827 
8,104.303 


•10.898,129 

8144,015,4.'S9 
878,572,953 

fatal  52w«ak»l»lH4ry».78»  t478.079.608  •442,795,888  ••17ii8,41  ^ 

The  following  \a  a  statement  of  the  ezporta  (ezctiuiTe  oi 
specie)  from  the  port  of  New  York  to  forel<^  porta  for  tb  e 
:  antUng  Jan.  2  and  from  Janaarr  1  to  date: 
Bxpoara  rao«  Haw  roax  roa  raa  waac 


189a 


f»r  «ha  wok. 
PvaT.  faportad 


Ta«al  52waakal»480,2ao,128 


■7.544.256 
471.70a,«78 


U*7. 


•7,791,785 


1«9«. 


ttjotrrjOM 


419.427.470    S83,608,ft41 


•490.319.8e6l<8»0,748,640 


1895. 

87.227.728 
342,109,268 


•849.336,996 


XoTB.— Totala  alaea  Jao.  1  aovar  raan  1808. 1897,  1896  and  1695. 

The  foilowlnc  table  ahowa  the  exporta  and  imports  of 
apede  at  the  pact  of  New  York  for  the  week  ending  Dec.  il 
and  stnoe  Jaonary  1,  IttW,  and  for  the  oorreeponding  perlooa 
ia  1897  and  18M. 

■sfoam  Atm  lapoara  or  sraoia  at  aaw  roax. 


eieat  Britain. 

riwi 

a  wsiaaF ...... 

weal  tailas... 


latfearaaaatrlaa. 


Ta*all897. 
1Mall890. 


Wmk.       AlnM/«i».l, 


•8.800 


•300 

8,000 

900 

10.444.940 

8.500 

308.378 

55.593 


•S.300  •10.720.705 
5,100  39,929,906 
3.6«(>    5t,486J63 


Import*. 


Wt4k.       tine*  Jan.  .• . 


•3,758 


11,180 

3.984 

28,809 

386 


•44.017 

104,882 

42,084 


•4e,752,3A0 

l(i.23«».70O 

29,751.148 

2,«37,()12 

119.838 

l.o.^.^.le4 

568.220 

•99.320.432 
13,794,878 
82.<!8e,8»7 


Oiaat  BrttalB. 


STtoltai.' 


An 


;«stall«a7- 
'  Total  1896.. 


WmM. 


•911,735 


1,982 
16.842 


3,163 


1933.111 

I.390>4.5 

9a8JI62 


«.l. 


•46,140,109 

986.822 

6.003 

618,737 

14,159 

323.799 

13,799 


•47,997.933 
47.435.718 
83,713.438 


Imporlt. 


Wtk.      iMfiM/on.  1. 


•16.416 


1,659; 
92,935 
5«.650 

427 


872,f^54 

^4,907 

4,010 

319,478 

1,528.327 

044.566 

92,501 


•168,183  82,876.643 
85,036  3.116.077 
28.836      8.917.63^^ 


The  importa  of  diy  gooda  for  one  week  Uter  will  be  foan  d 
ia  our  report  of  the  dry  goods  trade. 

■roA4U««ak  VIcaree    Breaaat    rroB     Paca     46.— Tb" 
ito  below  are  prepared  by  tu  from  the  Bnures  col- 


loetod  by  the  New  York  Produce  Szohange.    The  reoelpte  at 
~    lorn  lake  and  riyer  porta  for  the  week  ending  Dec.  81 ,  and 
I  Ang,  1,  for  each  of  the  last  three  years,  have  been : 


•UcHrtt  at— 

riour. 

Wheat. 

Corn. 

Oatt. 

BarUt. 

vr- 

BbU.l9eiit 

BtuKeOltit'  Blulk.S«U< 

Bu$%.S3U» 

BMh.iSlbt 

Bu.e8  ib..i. 

3kl«MO 

«»l.«70 

i.oii.eoo 

2,878.70! 

3,891.863 

447.850 

238.650 

\<llwmnkM  . 

7,800 

317,950 

SSK.SOO 

286,000 

148,400 

ee.030 

'>Q)ath 

8i8.a&Q 

isa.oss 

88,^8' 

67,680 

9,687 

tUmiwiKiUa. 

MM 

ijm.*30 

68S..W) 

480,5W 

Polado 

1,78* 

a07,47B 

6S1,«30 

41,718 

10.000 

oatroit 

7,300 

42,767 

M.078 

96.617 

CloTcland... 

886,081 

18.t8S 

ti,67» 

47,768 

9,697 

acu>iitt.... 

M.100 

«I4,«81 

as4ji«s 

238,800 

88,600 

700 

'•orla 

10.100 

e.T5' 

36*.M0 

«4».«S0 

64.000 

6.000 

Kun«  Ctt7. 

3(3,000 

•1,000 

31,000 

Tot-wt-W. 

ssi.osa 

e,o«3,»8 

4.9U,01II 

3.817.685 

841,858 

340  674 

Sua  wk.VT. 

183.100 

4,«8,»S7 

4.808,876 

3,766.141 

677,009 

168,363 

8«ma  wk.-M. 

153.M6 

*,1M,S1« 

4,4»«,»8« 

8.780,577 

765,047 

ie6,6«4 

Mmc»Aut.l. 

18W 

7,SB8,«W 

17S,IS0,I>»4 

SI  &f«.ia7 

25.»52,731 
82.698,741 

6,627,446 
6,892,113 

W»7 

l.»TI>,5S« 

148,0»0,8W  lH,28«,8e9 

P8,»38,698 

WW.... 

•.«e(ja8llOS,0!4.4M 

7«,H7,7(I0 

88.614,976 

24,633,017 

4.605,70. 

The  receipts  of 
«eek  ended  Dec. 

BmlfU  «t— 

HmwYoTk 

BoitoD 

Montrul 

Phllxtolphla 

BrUUmor* 

aieliinond 

!l«w  OrlMU* 

Hawport  tttwt 

Rorfblk 

0«lTa«too 

PwtUDd,!^ 


Soar  and  grain  at  the  seaboard  ports  for  the 
31,  1898,  foUow: 


flour, 

bbU. 

211,716 

A8.»ai 

6.090 

83.634 

114,776 

LXSI 

lStM9 

17.087 

1,634 


Bt.Joba.ll.  B. 


».«76 
1.S61 

7.87S 


fVheat, 

bvk. 

1.681.760 

4;l.681 

V,8«0 
306.146 
361,' 9U 

5.145 
174.760 


449,000 
1M.4I6 
•4,000 
73.098 


Oom, 

buth. 

1.149.529 

192,118 

l.KCO 

1,226.870 

l,'3l.a63 

9.49t 

277  8;  8 

381,626 

«08,7>6 

173,000 

86,714 


OaU, 
tnuh. 
400,800 
166,768 
89,760 
68,733 
91,737 
7.448 
46.146 
183,783 

"Koob 

103.S»6 


Barley. 
buah. 
H»l,<26 
18,076 
636 
7,200 
84,871 


Inuk. 
144,300 
1,730 

iio.Vbo 

lv7,888 


8,«M      io,ns 


Total  waak S68,7«    3,86T,a89    6,SSS.010    I,t08,81«       166,608 

ITMktWr 870,0411    8,I««,814    8,780,761    8,871,3»8         71.290 


375.537 
327.49S 


ilpu  do  aot  Inolnda  orala  p»Mlng  ttaroiuii  New  Orleans  for  rorolKB 
awti  OB  tkrouta  bills  of  ladln*. 

Total  receipts  at  ports  from  Jan,  1  to  Dec.  31  oompare  as 
follows  for  four  years: 


tUm 


.bblt 


1808. 
21,97P.! 


WtaMt baMl. 142.100,830 

Com ••     «06,t«7,104 

Olua ■*       n.0483t8 

Barloj "  6.849,448 

aro "        16.3*t,08S 


18BT. 
t8J9M41 

108,897,001 

1IW,«87,168 

97.863,873 

ia,4SI<,H4l 

13,878373 


1896. 
18,781,024 

68,884.239 

101,018,690 

74.169,726 

18,832,038 

6.194.780 


1898. 
17,980,141 

50,684,687 

«t,lM.8U 

44,108,191 

8,048,080 

689,881 


ToUU  nmla....       "     480,968,738        480,633,860        962,993,877         161,986.83 

The  exporta  from  the  several  seaboard  ports  for    h6  week 
ending  Dec.  :!1, 1898,  are  shown  In  the  annexed  statement: 


Kmod... 


IFkMt, 

-imL 


'oik 8468.804      861.808 

1 608,868      848.408 

PortUod 188.486        (6,714 

Philadelphia..  887.814  1^97.606 

BalttaBoro 618.880      818.087 

New  Orleaoe..    818.981 

Norfolk 

Newp'rt  Newt    

OtklTaMoo  ....    44I.7R0 
Cbailaetoa  40.008 

•t.  John.  N.  B.      79.099 
Paneacola....     34,00o 

Total  week.. 4.878.819  4.sn,044 
UnieV7.8.31».660  4.863.879 


Oom        rtour. 


188,883 

67,688 
9,876 
88,348 
18,438 
11,183 
87.0i7 
1,861 

■"8.887 
7378 
1.834 


118.838 

800,788 
381.688 
84.400 

■  17.066 


OaU, 
InMk. 
44.844 

183.818 
103.086 
86.010 

'88 


188,783 


9.870 


118.46 


10,988 

870.000 

48367 


Peat,  Barley 

biuh.  buth. 

8.988  101,680 

80,000 

17,861  8,8«l 


381.498      499,486 
388,508  1,984.838 


470,886 
867.187 


9^881 


89.497 
86j>71 


180.378 
88.918 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 


for 

wotk  emt  Wati  Dec  31. 

Mept.  1 1«-  6MJ. 

Onltod  Klnjcdom  838.468 

gootlDant 48.148 

iTac.  Amartoa.  87.607 

Weetlndiei 36.000 

er.N.Ain.Colo'i  1,249 

Other  eoontrlee..  130 


Total  ....... 

Total  18S7.... 


Hour. 

Week     Since  5«pt. 


Week     Stme*  Sevt. 

l.vafi.      Dtc.31.     1,1886. 

6Mj.  buek.         bueh. 

4,ll4,r8a    8,t4<,l(>8    34,488.138 

970.120    8,109,681    88,006.870 

-    -  18,840         170,077 


-Oom.- 


Week      aince  Bert. 
Dec.  31.       1,  1898. 

Mull.         bueh. 
1,673.789     86,886,492 
8.686.363     S0.t9g.641 


2.610 
19.789 


iii»,7'o7     e98;< 


38,639 
877371 
168,480 


861,498      8,844,899    4,876,618    60,094,138    4,33.1,016    67.748.48 
S88;606      5.1«7;479    8.819.660    6».46a,eu5    4.263.679    67.888.36» 

The  visible  supply  of  grain,  oompriaing  the  stooks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  porta,  Deo.  M,  1808,  was  as  follows: 


WIMOt 

J*  «tor<  04—  buek. 

NewTork 8.188M8 


Do      afloat... 


88,000 


BnSalo 4.184.000 

Do      afloat. 1.21O.0CO 

Ohiewo 3.618,000 

Do      afloat... 
MUwaokea. 

Do      aSoat.... 
OalBth 

DO      afloat... 
Toledo 

Do      afloat 

oetrott 886.000 

Do      afloat 

t>ew0ffo 

8t  LonU 

Do      afloat 

OlDoiaiiaU 

B4MtOIl ». 

Toronto 

Montreal 

Pblladelpbla.... 

Peoria 

Indlempplle... 

KanuuCltr 

Baltlnore -.      ■ 

Miiuieapolle Mifnoj 

On  Mlmlutppi  RiTer.       31,000 

OnLakea 

Oaoanaland  nrer. ..      

Total  Dec  SL  18Be.86S88.000 
ToUl  Dec  84,  l»ll«.88.783.0OO 
Total  Jan.  1.1898.18.816.000 
tetalJan.  8, 1887  84  661,000 
Total  Jan.    4  1888  89.813.000 


19.000 

8.4m.a«a 

888.000 
4Sl,vHiu 


1.483.000 


327.000 

1«2,00« 

81.000 

819,000 

1,0041 

137.000 

792.000 

1,488.000 


Oom 

»u<lt. 
8380.000 

884.000 

80.000 

1,149.000 

ICO.OOO 
9,706.OU« 

176,000 

111,000 
1,4.8,000 

8V6,0M 


Oate 
DtMk. 

910,000 

13,000 

40,000 

328,000 

91,000 

1.4^8,000 


8,000 

ibeoM 


loo.oco 


Rve. 

Muk. 

161,000 


168,000 
487,o6C 


8,000 


Barlen 

bueh. 

348.000 

189,000 

26,000 

1,889,000 

nV.ooo 

'83,(M0 


60,000 


691,000 

ios'biM 

897,00>' 

40.CC0 

6,000 

889,000 

'26,(m6 

91>',000 

730,000 

161,000 

»«.000 

1,148,000 

1,390,000 

169.000 


171,000 

'Viooo 

86,000 

6,000 

98,OOU 

•I6,00<1 

196.000 

36,000 

8.00U 

176,000 

1,9M,000 


19,188,000 
18,700.0<0 
88,481,000 
1»,86«,008 
6.840.OtlO 


6.889,000 

6,947,000 

ll!,2t4,000 

14,089,000 

a,637,00« 


8300 
■28.006 


S.non 

76,000 

1,000 

1,000 

44,UOU 

867,000 

89,000 


1,208.000 
1,811,000 
4,066,000 
8.O87.090 
1.69^.001) 


88,000 


94.000 
16.008 


110,000 


48,000 
6.000 


76.000 


8O3OO 
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■•^rU  or  Noa-Memb«r  Baaks.— The  following  Is  the 
MMament  of  oonditlon  of  the  non-member  banks  for  the 
WMk  ending  Dm.  SI,  baaed  on  averagea  of  the  dally  resolti 
WtomU  two  eiplun  ^OOJ  in  aU  Mum 


SSVi&!^.: 


«t«ct>U 

■laTuUi  Ward... 
ItakkUB  NattoaaL 


Twaltth  Ward 

Tvantf.thlrd  Wd. 
Vaiam  a^oara — 

T«rkTlll« 

Aalar  Naia  Baak 
Bbooclith. 

■•dlbnl 

Braadwaj , 

Brooklrn 

WMttb  Ward.... 

FIna  Araaae. 

VBllao 

ClBf*0«aB%r--- 
MiaCtaofra^irari 

Maahanloa 

Maoh'!*  A  Tradr'a' 
Maaaaa  Natlaoal.. 

KayooalOnj .i 

north  Hid* 

Pwpla'a. 

aaaMuOo.(UI.C.) 

abhafarhora 

atnBtaaoth  Ward 
iK^aa  MaUoaaL. 
Twaatr-auth  Wd. 

WaaalMmi!™."."!! 


OTBaaCiTiis. 
tat  Mat.,  Jar.  OltT 
Had.  Oak  Nat.  J.  O 
MNat.,  Jer.  Cttf.. 
•dirat..  Jar.  cnr.. 
lat  Nat.,  Bobokaa. 
•d  Nat.,  Robokaa. 
aaakofBtataoIal. 
In  Nat.,auian  laL 

TatataDao.  SI... 
IMala  iMo.  M... 
IVMala  Dee.  (7.  . 


OeH- 

aar. 

llMMt- 

**•«. 

UL 

M^ 

awab. 

>lft.O 

.S*3,S 

9,636.4 

948,0 

100^0 

SS9 

713,6 

18,8 

soao 

188.4 

1,735,0 

l-iS.U 

100,0 

110.6 

1,158,3 

47,4 

loao 
mKo 

U,8 

716.4 
867.0 

.90,1 
103,5 

900,0 

9a,s 

6K8.U 

34,0 

MObO 

86^9 

1,1«0.6 

45,1 

»00,0 

iee.4 

3.0»2.5 

3u,e 

100,0 

84.1 

534.6 

66,3 

100,0 

ise.s 

1.349,0 

3I,U 

360,0 

99,1 

1.477,8 

63,3 

900.0 

11S,9 

876.8 

18,1 

100.0 

36,4 

840,3 

38.3 

100,0 

110,6 

1,681.1 

45.3 

100,0 

101.7 

731.8 

13.6 

100,0 

84.4 

1,833.0 

78,0 

900,0 

150.8 

l.lil.S 

16.8 

100,0 

47,1 

833.4 

.'»•!; 

900.0 

301,8 

1.9»7.3 

138.7 

100,0 

U8.6 

1.160.U 

108.7 

S00,0 

ia.B 

3,010,0 

318,U 

1SO,0 

108,7 

1,181,5 

81.7 

100,0 

114,8 

1,463.7 

37,0 

S00,0 

liM,0 

1,083,1 

87.3 

100,0 

35.1 

363,4 

13.8 

100.0 

50.4 

603,0 

97.3 

900,0 

ise.o 

887,6 

57,3 

lft0,0 

60,9 

b5il,6 

33,6 

aaa,o 

436,8 

9,14»,3 

349,3 

500.0 

380,8 

3,'.jt6,9 

110,3 

100,0 

188,6 

»13,3 

4»,3 

S00,0 

676,(1 

3.869.0 

368,0 

100,0 

688.8 

9,331,0 

336,0 

100,0 

lU.l 

754,.^ 

14,1 

100,0 

108.8 

361.6 

47,6 

100,0 

134.5 

1.664.6 

66,3 

100,0 

67,1 

447.4 

31,3 

100,0 

88.6 

433.7 

8,1 

300,0 

918.1 

1.080.7 

113,9 

100,0 

61.3 

347.6 

^H 

100,0 

45.4 

393.8 

7,6 

100,0 

82.4 

688,1 

13,8 

«00,0 

738.6 

S36«,6 

169,3 

960,0 

633,8 

1,886,7 

88,8 

360.0 

889.7 

1.418,8 

80,7 

300.0 

iao.6 

898.3 

33,8 

110,0 

437.4 

1,883,3 

113,7 

196.0 

88.6 

731,6 

43,6 

36,0 

44,3 

410,9 

18,0 

100,0 

T0.6 

606,7 

17,7 

ftor*/" 

*,tfn.* 

6».*W.7 

S,7'^J 

9Ar»/> 

"AJ?.* 

6tM4^ 

'•^"■° 

ojort^tArr-^ 


63,0043 


ItWk 
Note*. 


• 

61,8 
M.t 

133,0 
68,8 
84,7 
13.U 
43.3 
74,0 

138,8 
38,4 
74,0 
88.6 
80,8 

138,1 

103,6 
48,1 
34,U 

130,3 
88,1 

3tl,4 
88,8 

934,0 

77,9 

184,1 

60,8 

19,3 

33,8 

41,7 

34,6 

318,3 

168,4 

89,1 

331,0 

650,0 

66,4 

37,3 

80,7 

36,3 

87,3 

10,0 

94,3 

16,1 

88,7 


389,9 
86,4 
63,3 
73,0 
33,3 
33,6 
33,6 
18,0 


Pia«»«t.4a«Mi 


94*1 
199.9 

183,0 
348,0 
317,3 
108,0 
18,8 
110," 

iKO.a 

16,5 
118.0 

48.8 
164,3 
107,0 
371,0 

77,0 
161,0 

83,6 

83,7 
388,3 
116,8 

7tt,0 

89,7 

314,3 

188,3 

67,8 

46,8 

88,1 

84,8 

733.7 

313,8 

111,3 

481,0 

184,0 

68,8 

78,6 

363,3 

137.3 

63.8 

336,0 

113,6 

81.9 

68,4 


713,8 
166,6 
538,1 
338,8 
187,4 
73.8 
86,9 
109,4 


407,3 
393,0 

84,'6 

36,1 

177,'8 
81,8 
34,4 


178,0 
67,4 
83,8 

85,0 


81,0 

103.3 

6.0 

30.6 


65.6 
80.U 
901.0 
20.0 
10,6 
76,3 

68.6 

13,0 

1.6 

44.0 

109,4 


19108 
938,3 

166,'7 

346.0 

118,6 

8 


Dt 
90M$. 


* 

3,069,4 

801,8 

3,066,0 

1.811,9 

1,019,6 

487,8 

589,3 

1,186,6 

1,688.0 

648,7 

1,188,0 

1,778,5 

836,0 

811,0 

1,774.8 

733,6 

3,160,0 

1,477,6 

994,1 

9,611,0 

1,338,8 

3,096,0 

1,310,0 

1,711,8 

1,236.8 

333.6 

636.9 

7436 

617.8 

8,003,3 

3,383,4 

1.017,0 

4,168,0 

3,008,0 

736,1 

887.8 

1,830,1 

483,0 

438,0 

1,110,0 

401,4 

346,3 

663,9 


6,764.6 

1,891,1 

1,469.3 

1.066,3 

1,648,6 

809,3 

497,7 

691,8 


4.766,1  S,943.o  4^90,1  T,1iS,2 

..  -.   _^4,367,7\S,ioo,6\4,3s6,g\jo  220,, 
tA>7.^4^',''9,'9>,'\4,'6j,<>l70,74i,^ 


New  Tork  Cttr  Clearing  Hoose  Banka.— Statement  o^ 
•onlition  for  the  week  ending  Ddcamber  31,  based  on  average 
of  daily  resnlta.    We  omit  two  oiphera  (00)  in  all  cases. 


■aak  ot  New  Tork.. 

Ifanhattaa  Oa 

ICafohaati' 


•3,000,0191,879,1  918,180.0  •3,830,0 
3,050,0     9.133,0[    15.864.0     4.866,0 


01^  .....■...—.■»»• 

Oliaml'ial ............ 

Marehaata*  Kxoh'iia 

eaUattn 

Batahera**  DroVra' 
Maehaatoa'*  Trad'a' 

•loaawleh 

flllfc-T" ' 

■Mia  of  IkOwT  ork!I 
aaaneaa  Bzehaaca 

Oawmnii 

Bioadwar 

MareaatOa 

Paoiae 

BapabUo...... ...... 

Ohathaa 

Poevlo'a 

Noith  Amanea 

HaaoTar { 

Irruf 

OltuKDa* 

Maaaaa 

Market  *  Faltea...! 
akoo*  Laattar 

Oftoaui..... 

Importara'a  Ttad'ra 

Park 

Xaat  BITOT ] 

Poartli .  ....•.■..■.■. 

Oaatral 

aeoead 

NIbUi -  .... 

f!r  Nari'iixSi'iio: 

aawOKT.....  *..••.••■. 
Ma*  Tork  Oooatjr.. 
awaiaa  Amarloaa.. 

nRb  AToaaal" !  "II 
•onaaa  Bxekaaga.. 

•acmaala 

Ub^« 

fS»....'.V.™.V.!IIIII 

Baak  of  the  Motto*. 

Wootaide _ 

•oalward. 

•xtH 

Woatam  ...  . 
nrat  Nat.  B'klrn... 
Mat.  Daloa  Baak... 

f.lTftodlKzoh'ifal 
ik.aCM.Aaatardam 


3,000,0 
3,000.01 
1,500,0 
1.000,0 

1,000,0: 
300,0 

600,0 

1,000,0 

800,0 

400,0 

300,0 

600,0 

300,0 

1.300.0 

6,000.0 

6,000.0 

1,000,0 

1,000,0 

433,7 

1,600,0 

460.0 

900,0 

700,0 

1,000,0 

600,0 

800,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

9.000.0 

350,0 

8,300,0 

1.000,0 

300,0 

760,0 

600,0 

800,0 

960,0 

900,0 

760,0 

1,000,0 

100,0 

900,0 

900,0 

800,0 

900,0 

900.0 

800,0 

900,0 

600,0 

900,0 

9,100k0 

900,0 

1.900,0 

600.0 

1,000,0 

960,0 


1,074.8 
3.042,8 
3.674,0 

346,0 
4,381, li 
6,411,0 

176,7 
1.664.1, 

133,0 

158,6 

164,4 1 

488,5 

108,6 

4Hd.8|  4;088!l 
9,483,71  36,683!0 
3,678,8,  37,604  4 
1,660,8       7,137,4 


14.083.3  2,886,3 
13,058,0  3,308,0 
21,44S,d     5,164,8 

4,780,0     1,133,0 

80.905.4  3i.367,6 
94,866.3     8.884,1 

6,6S6,8l    ' 

8.147  6 

908,1 
1.378.0 

888.6 


1,366,8 

1.943,9 

334,8 

606,0 

103,0 


Bake*.  ■^Oap%lai\  Swrpei\  Loant.  \tpeei*.    LtgoU.  A^Mwi'*. 

•16,390>o 

18.6e4<0 

16,448,0 

11,880,0 

38,311.0 

6,040.0 

103,875-? 

38,953.* 

6,539.4 

6.806.8 

1,306.7 

1,861.0 

1,033.3 

6,631.8 

9,337.6 

8,403.^ 

21,094.0 

33,488  0 

6,948.6 

18,663.7 

3.618.0 

30.413.3 

6,886.1 

3,083.8 

16.308.4 

48.863.8 

3,804.0 

3.31)8,0 

3.341.0 

6.816.3 

4.687.3 

11.462.8 

7.867.6 

3.161.1 

37.020.0 

66.413,0 

1,538,8 

30,030,3 

16,373.0 

6.839.0 

3.670.0 

34,344.4 

1.673.0 

3,867.0 

8,777.8 

9,863,6 

43,096,9 

8,487.0 

3.639.8 

4.080.3 

7,804.8 

7,137.0 

3.386,8 

6,611,7 

3,641,0 

19,944,0 

1,660,0 

84,688,1 

6,879,0 

18,896.7 

4.674.4 

8,469.8 

8,793,8 


6,083,91    1,339,8 

406,6 
1.616,0 
3,879.6 
1.784,6 
3,661,8 
684,7 
4,699,0 
1,070,6 
636,8 

9,888,0 

40,085,0  10,800,7 

683,8 

789,8 

443,6 

1,408,7 

836,6 

3,088,6 

1,748.0 

989,8 

8,770,0 

13,874,0 

640,1 

4394,8 

8,866,0 

1.098,0 

1,180.3 

7,407,7 

379,6 

889,6 

711,8 

464,0 

7,867,9 

1,644.1 

888.9 

669,1 

1,780,8 

1,359.6 

433.4 

1,363,6 

376,0 

1,440,0 

169,0 

7,164.9 

1,006.8 

4,868.8 

SI  1,0 

791,1 

689,8 


68.979.7  76.7S7.9  71S.908.7  1807889 


•860,0 

1.817.0 

1.307.8 

834.0 

1.445.8 

307,0 

?.738.5 

1.633,6 

807,6 

618,1 

130,8 

168,0 

373,8 

446,0 

161,6 

„  384,8 

8.740,0 

3.873,3 

336,0 

737.8 

891.8 

680.0 

936,6 

809,3 

868,8 

1.877,8 

468,3 

161,6 

336,0 

617,8 

810,8 

863.0 

383.4 

800.7 

1,203,0 

9,344.0 

181,6 

3,438,6 

893,0 

489,0 

975,3 

897,9 

969,4 

413,4 

868,4 

983,6 

4.469,8 

678,7 

1,080,6 

741,3 

388,8 

861,1 

168,4 

783,8 

410,0 

1,628,0 

399,0 

1,401,8 

l!S8S,8 

893.6 

341.8 

137,6 

339,9 


•8.1R4.1  II1!)0<<7  7 


—Redmond,  Kerr  &  Ck>.  advertise,  on  page  ix,  a  list  of 
investment  bonds  and  gnaranteed  stocks, 

—Benjamin  Fisher,  50  State  Street,  Boston,  advertises  in 
another  column  a  list  of  Eastern  securities. 

—Messrs.  Lee,  Higginson  &  Co.,  Boston,  invite  the  atten- 
tion of  investors  to  American  Bell  Telephone  fours. 

—Messrs.  C.  H.  White  &  Co.  offer  several  issues  of  railway 
and  mnnicipal  bonds.    The  advertisement  is  on  page  vii, 

— Farson,  Leach  <fe  Company  offer  a  selected  list  of  "Janu- 
ary Investments."    See  their  advertisement  on  page  ix. 

— Attention  is  directed  to  an  advertisement  of  "unlisted 
stocks"  dealt  in  by  F.  J.  Lisman  &  Co.  The  list  will  be 
fonnd  on  page  vii, 

— A  list  of  bonds  for  January  investments  is  advertised  in 
another  columa  by  Messrs.  E.  H,  Gay  &  Co.,  New  York, 
Boston  and  Philadelphia. 

— The  attention  of  iavestors  is  directed  to  the  long  list  of 
high-grade  bonds  advertised  in  this  issue  of  the  Chroniclk 
by  Messrs,  Goldman,  Sachs  &  Co, 

— In  the  Quotation  Supplement  issned  with  to-day's 
Chronicle  will  be  fonnd  an  advertisement  of  investment 
bonds  for  sale  by  Simon  Borg  &  Co. 

— L.  S.  Frankenheimer,  retiring  from  active  business,  haa 
withdrawn  from  the  banking:  firm  of  Asiel  &  Co.,  and  Sieg- 
fried S.  i'rince  and  William  Erdmann  have  been  admitted  as 
partners  of  the  same. 

—Mr.  Egbert  Mills,  for  many  years  with  the  banking 
house  of  Konntze  Brothers,  has  formed  a  partnership  with 
Mr.  J.  W.  Gilbougb.  under  the  firm  name  of  Gilbough  & 
MiUs,  with  offices  at  2  Wall  Street. 

— Rudolph  Kleybolte  &  Co.,  1  Nassau  Street,  offer  for  sale 
a  number  of  high-grade  investment  municipal  securities 
which  they  recommend  as  safe  investments.  They  furnish  in 
each  instance  full  transcripts  and  attorney's  opinion  as  to 
validity. 

— C.  Schumacher  &  Co,  offer  at  par  and  interest  the 
Georgia  &  Alabama  Railway  first  mortgage  consolidated  5 
per  cent  SOyear  gold  boads  due  lOl.?,  and  give  notice  ttiat  on 
Jan.  10  the  price  of  the  nnsold  portion  will  be  advanced  to 
101  and  interest. 

— Messrs.  Mason,  Lewis  &  Co.,  of  Boston  and  Chicago,  hav- 
ing disposed  of  1250,000  State  of  Jalisco,  Mexico,  6  per  cent  gold 
bonds,  maturing  July  1,  1928,  in  less  than  three  weeks  after 
offering  them,  the  firm  will  now  sell  (in  conjunction  with 
the  Geo.  D.  Cook  Co.,  Chicago)  $-500,000  more  of  the  same  issue 
of  bonds.  It  was  the  intention  to  place  most  of  these  bonds 
abroad,  but  the  ready  sale  of  the  first  lot  offered  in  the  Amer- 
ican market  and  the  many  inquiries  received  for  additional 
bonds  prompted  this  offering  of  $500,000  more  here.  The 
advertisement  is  published  in  another  column. 

Anction  Sales.— Among  other  securities  the  following,  net 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auctioi). 

IdB^  The  sales  reported  In  this  column  last  week  were  made  by 
Messrs.  Adrian  H.  MuUer  &  Son,  and  not,  as  erroneously  stated,  by 
Messrs.  B.  V.  Harnett  &  Co. 

Sales  this  week  by  Messrs.  Adrian  H.  Mailer  &  Son  : 


Sharai. 
100  Flrtelltr  Trust  Co.  ol  Ta- 

ooma.  Wash $ii  per  sh. 

840  WheeliDK  Bridge  &  Ter- 
minal By.  Co $21  lot 

50  Carbon  Steel  Co.  2d  pref. 

6  p.  c.  stock $20persh. 

400  Consol.  Coal  Co.  of  Wy- 

,^„    oming $11  lot 

100  Hous  &  Tex.  Cent.Ey.$l  p.sh. 

10  Central  Nat.  Bank ne't 

5  N.  Y.  Life  Ins.  &  Tr.  Co..  1305 
25  United  Slates  I'nist  C0..1350 
14  Heok'r-Jon's-Jew'UMlll- 

Ing  pref 5214 

50  Holland  Trust  Co 49ia 

214  Amer.  Steel  Bar^e  Co...   SOij 
50  U.  8.  A.  Pegamoidpref..   38 

25  8pragueNat.Bk.of  Bkl'n.l85 

26  Am.  Union  Life  Ins.  Co.     64 

Bondti. 
$6,000  N.  Y.&  Westmoreland 

Gas.  Goal  &  c.  Go.  bonds..    50 
$35,000  Wheel-g  Bdge  ATer. 

By.  Co.  2d  68.  1940.    Sept. 

1893.    Coapons  on  »g 


Bo7id>, 
$19,500  Houston  Elec.8t.Ry. 

Co.   1st  5s    1921.    M  <Ss  S. 

Snpt.  1900.    Coupons  on...   60 
$2,145  Houston  Elec.  St.  By. 

Co.  Income  5s.  1900 50 

$21,000  Houston  Elec.St.Ey, 

Co.  Income  68.  1917 10i« 

$100  Houston  Elec.  St.  By. 

Co.  income  bond,  scrip  ...     5 
$7,000    Albany  Fla.   &  Nor. 

By.  Co.  1st  f>a.    Jan.  1893. 

Coup.  on.    Ci-rt.  of  dep..$1101ot 
$I.00U  Orange  Mt.  Cable  Co. 

I8t20-yr.  s.  f.,  1911.   MAS. 

March,  1895.  coup.  on... $30 lot 
$5ii0  The  J.  B.  Watkins  Land 

Mort.  Co..  "Series  A"  deb. 

Cert,  of  deposit $400  lot 

$15,000    Chateaugay  Ore  & 

Iron  Co.  68,  1915 50 

$5,000  Atlan.  Coast  Elec.  BB. 

tien.  5s,  1946.    J&J 71 

$500  Cert,  of  Mem.  Assoo'd 

Mfrs.'  Mutual  Fire  Ins.  Co. 

$500  lot 


By  Messrs.  R,  V,  Harnett  *  Oo: 

Bond$. 
$21,000  Avondaie  Marble  Co.  68, 1903.  1895  coup,  on  $200  per  bond. 


8attMtt0  and  ^irmncinl. 


Spencer    Trask    &    Co., 

BANKERS, 

27  ic  29  PINE  8TBBET,  ...  NEW  YOBK. 

65  Btate  Street,  Albany. 

INVESTMENT    SECURITIES. 

QaoasB  BABCLAr  Moffat.  Albxandeb  M.  Wbitb,  Jm 

Moffat  «k   White, 

BANKERS, 

Ko.  I  NAS8AC  STBEET,  ...         new  VOBK. 

INVESTMENT   SECURITIES.  1 
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MITinRHDI*. 


AtUatB  AWMt  Point 

AUaatte  *  Ifenh  Carollnk 

AasaateA  aaraaoah 

BmI.  a  ProT.  KOAT.  Iqoar.) 

BaiWa  Sk.  If  ATT*  A  B.  W 

BuL  OedAT  Rap.  A  Xoitheni... 
"  "        "  •'  (extra) 

C«atTalRB.or  NaJ.  dinar.) 

Ckattaaaogs  Boa*  A  boo.  pref 

OMeaco  A  WMt  [ad.  (ooar  ) 

O— eordA  PVTWaionth 

CaaaanHiiiit  Btver        

Oa.  RB.  M  Baaklnx  (quar.) 

Uta»  mil  A  SobnrlklU  Ilaren. 
New  lAStea  MorUkara  (quar.) 

NonfeMBatll.  H.  (qoar.t 

>ui  1»>  A  W*reaaMr«qaAr.). 

OidOaUar  <qaar.)..„ 

PttMMd  A  Vortb  AdaoM 


BiNMt*  eioted. 


Porttead  A  Roi  htaltr 
rml—fl  Saeo  A  Portaaoutk 

lAOavergaar 

1A  Paarta 


St.  J«MBb  A  rid.  laL  Ut  pcaf. .. 
Taaaa  antral  pref .  (aaaaal).... 

Wara  Btrar , 

WirmlH  Kaabaa  A  Bo»>iatw 
WMiakwv.  A  TMa.  aaa  A  mC 

tfat  mmUwrmrm, 
ObmI  a  OUItavaa  RS.  '5. 

OaiiaaMI  at.  Br.  (quar.) 

OtorataBd  O^  ij.  (qoar.)  

LaaaB  U»«.  A  HaTavMU  (qaar.) 

" R.  Ito.  iBaB Fr.l  (fiaar.l. 

lAlbtBlvarSt.Rr 


Vawpott  at.  Rv.  pmf. 
Mawiaa  iMMAliK.  Rr.  (qoar.) . . 
0aath6(B  Baa.  KB.  (Si.  L.|  prat 


iMMieaal 

.  AlBraaklra) 

TvaUlk  Ward 

TwaatNlztii  Ward  (Kroaklra) 
Irtrc 


iBaarancts, 


I  maal  A  Win  prat 
la  Trpa  roaadara.  c. 

>  TaUwbona  laiontlil)r) 

Pwitar  Uallad  Brawanaa  praf. 

~  Oo.  Marat  (oaar.).... 

I  (WlAiOaa  A  Blaa    .... 

N.  T.  A  !f .  J.  Taiepboaa  (luar.) 

"  "         (actra) 

!f.  T.  A  Pa.  Tei.  A  Taiec  (qoar.) 

SAfaD  Car  HaaUB(  A  U«haaff . . 

^  -        laxtra ) 

MaAdard  ITBdarfr.  Oabla  (qoar.) 

••  "  "     (aitra) 

BtmoB  aoka  &t  torn,  taaaaal) 

"  "        praf 

mnat'a  Waat.  BlA.a  L  aaa.)qa.) 
PAltad Blawa  Bab>»pt«t  <qa.t 


lapattadlan  waa>  aaeoi 

I  IkadlTtdaad  lalad  laat  wmk  oa  Hhode  ti 
•HMB  atoek  waa  aa  arrar,  none  harinx  baea 


35  Jan.  11 
SI  Jan.  1» 


to  Jan.  10 

to  Jan.  1ft 

to  Jan.  24 
to  Jan.  31 


ISSSE 
■laad  P«rklni  Itonealioa 
daeland  on  the  aoiamaa. 


WAi.l    MTBBBT.  PRIUAir.  JAM.  •.IBBB.-*  r.  H. 

Msanr  Market  Aa4  PiaaacUl  !«itOAtioii.— Tbe  in- 
veataMBt  damand  tor  wcnrities  wbicb  has  been  freqaencly 
noMd  of  lata  In  Wall  Street  waa  aomewbat  orerahaiowed 
thia  week  bf  haavr  ipeeolatire  trading.  Witb  the  passing 
of  the  holidajr  period  came  the  gaoeral  oellef  that  the  money 
uiartal  la  to  cootinne  eaay  and  the  large  amoant  of  rnn« 
raleaaefl  \tf  intereet  and  mrldend  paymenta  i«  now  arailabla. 

Ttie  news  which  aocnmnlated  orer  tne  triple  holiday  waa 
not  regarded  aa  altogether  farorable,  eapcNStaUr  rach  as 
refarred  to  the  poUacal  eitoatioa  abroad  and  the  ani- 
tode  of  the  nattyea  ia  the  Philippine  blanda.  There  have 
been  liberal  aalea  for  foceign  aoconnt,  which  may  have  been 
iitininlat4Ml  by  the  abore.  bat  are  no  doabt  due  in  part  to  the 
preference  waieh  London  hae  for  aotne  time  shown  for  part- 
uagwUh  Aaserloaa seenritio)  instead  of  void. 

The  opaa  markat  ratee  for  rail  loaos  on  the  Stouk  Exchange 
during  tha  weak  on  stock  and  t>ond  oollaterala  hare  ranged 
from  a  to  8  per  oest.     To  day's  rates  on  call  were  2>i  to  6 
parosBt.    Prteeeoonwreial  paper  quoted  8  to  8^  per  cent. 
new  TOBK  errr  autiBimi  oooaa  sTATBitaKT. 


taaa.     tDtrm^mri 
Dm.il.       AesLM 


18a7. 
Ok.  31. 


tS»7. 

J»H.t 


S8^.700    80.772.700 
74,780.M0    74,«H«,100 


»8,2rt.700 

78.7e7.aoo 

718.308.70.J  tn«.  e.095,B00  607,7il.l>0o|491.37.'i.000 

l«.J70tiOOIne  34.3U0  t%.a07,300;  lO.HOO.lOO 
^23.037,700  Ine.  g,095.900,675.0«4.i00  580,795.000 
l()«.7.^e,30O  laa.     7S0.a00ilO«,730,70O    7ii^43,M>0 

55,184,100  100.     79a,M0    70,834.100:  89,i»40,9a0 

314X0.400, lao.  1 ,58M00|l 84,!>5  l,80o|  165.983.200 
»05.7n9.4ia'lao.2.021,47»:16a.7«e.060  133.69«.3ft0 

Bai^lasraaarTe    le.  180,97,'%  D^"~438]o7si   15,78»,75ol  83,286.950 

''The  Bank  of    tCagiand    weekly  statement  on  Thoraday 


„      _  iabnIUoiiofiEl,003,083,aDdtheperoentage 

to  lUMlMaa  wm  M-BO.  against  48-90  last  week;  the 

remains imehABged  ^4  per oant.     TbeBankof 

abowB  a  deoreaaa  of    11,075,000  franca  in  gold  and 

t^MO  franca  In  aUvar. 


Foreign  Exchange.— The  foreign  eichange  market  has  been 
firm  on  a  somewhat  better  iminiry  for  bills,  and  ratee  are 
quoted  fractionally  higher  than  last  week. 

To-day'saotaal  rates  of  exchange  were  as  folio wb  :  Bankers' 
•lixty  days'  sterling,  4  813.^(94  83;  demand,  4  84i^@4  84J^; 
Mblee,  4  86@4  85>i;  prime  commercial,  sixty  days,  4  8l'4@ 
4  SU-i;  docainentary  commercial,  sixty  days,  4  80)^(34  81W- 
grain  for  payment,  4  81 '^©4  8U.^;  cotton  for  payment,  4  80?^ 
@4  81;  cotton  for  acceptance,  4  81''4  04  81 J^. 

Poated  ratee  of  leading  bankers  tollow:' 


Jan.  6. 


Prime  bankers'  aterllng  bill*  on  London. 

Prime  ooDunerolaL 

Doenmentary  oommerolal 

Parta  bankers'  (tranos) 

Amaterdam  (^midera)  bankers 

Prankfort  or  Bremen  (relolimarln)  b'kers 


Sixty  day. 


4  82)s 

4  81H94  81H 

4  801s»4  81l4 

5  23  >«  0227,. 

89Tea391>.« 

94i««94»ig 


Ztemana. 


4  85)s 


519ie|<,a5  20 

40a40li(i 
_94l»i,»94''8 


Daited  States  Bonds. — S»iee  uf  liovemment  bonds  at  the 
Board  include  f«0,n00  48,  co'ji-  .  [>>■}'■>  at  1293^;  $10,000  48 
reg.,  1925,  at  12«:  *12,00o  48,  conp.,  1907.  at  112i^  to  llg^^; 
$80,000  48,  reg.,  1907,  at  112  to  1121^;  |50,000  5s,  coup.,  at 
1181^:  $14,000  28,  reg..  at  Oii;^:  $13,000  3s,  reg.,  at  106i<  to 
107?i;  $380,700  Ss,  coup.,  at  lo7  to  108,  and  $6,800  ditto  (small 
bonda)  at  106<^  to  107.  The  following  are  the  daily  closing 
qnotadona :  for  yearly  range  see  aeve  nth  page  following. 


Inltritt    Dee.     Jan.     Jan. 
Pmriodt.    31.         3.  3. 


3».  1918r ng. 

8a,  1918 oonp. 

3i,  1918,  amall.reK. 
8a.  1918.  small.,  o'p. 

4s,  1W07 reg. 

4a,  1907 oonp. 

4a,  1925 rag. 

4a,  1926 eanp. 

Sa.  1004 raff. 

6a,  1904 oonp. 

aa,  oor'ey  ,"99 ...  reg. 
«a.(0her.il899.re«.| 


*  B0>« 

zoe% 

107  >» 

•i()7>i 
nii'« 
112  >« 
•129 
•123 
•112ns 
•112\ 
1100 
•102  >« 


Jan. 

4. 


'  99i« 
1061s 
107  a» 

'i07 

11218 
'1121s 

129 

129!% 

112^ 
'112% 

'id2a( 


Jan, 
5. 


'  9914 
'106>a 
1071* 

i06"4 
112 
112% 
129 
■129  >4 
112% 
II314 


Jan. 
6. 

99'» 

'lOfiif 

107% 

i'6e% 

•112 

•112% 

•199 

•129 

•ll8«te 

•112% 

•102% 


rhls  u  Kuo 


I  •«,  1..1M  .u  trutuic  tward;  no  »aie  waa  made. 


State  and  Railroad  Bonds.— Salee  of  State  bonds  at  the 
Board  are  limited  to  $4.(>00  Va.  fand.  debt  a-3sof  1-<M  at  82»-i. 

Id  tbn  market  for  railway  bonds  the  volnme  of  basinees 
was  irregolar,  amoanttng  to  about  $6..300, 000  pai  valne  on 
Taeaday  to  lees  than  $3,' 00  000  on  Wednesday,  and  was  well 
distribnted  throngfaoat  the  list  of  medium  class  bonds. 
Colnmbns  Hooking  Valley  and  Toledo  issues  were  highly  er- 
ratic on  the  isenance  of  the  reorganization  plan. 

Missnnri  Kaosaa  &  Texas  were  among  the  most  active 
bonds  and  in  sympathy  with  the  stock  advanced  between  2 
and  8  points.  Union  Pacific  Denver  &  G-ulf  were  in  reqnest 
and  show  a  gain  of  3>i^  :>oints. 

Staek  and  Bond  Salea.— The  following  shows  the  voiame 
of  baaineas  In  stoclcs  and  bonds  on  the  New  ^Tora  Stook 
Ifixchaoge  for  the  paat  week  and  ainos  January  1. 

aa<«  .-  W«s*  auUnt  Jan.  6—    Jan.  1  to  Jan.  6. 

K.T.mockBweK         1899.              1898.  1899.                  1898 

aoram—ntbooda       SISiSSOO         9188,800  s«B«.SOO            stSS.SOO 

Btatabonda- 8,000                  300  S.ooo                     -Ml) 

BK.AmM.bOlllla.      S1.4»0,700        15,0W.I00  31, 490,700            ie,C6'.2,tOO 

TotaL sai.oss.soo    tift.sTo.soo  •si,wee,2uo  sis,27o,«oo 

aioaas— Ma.  aharaa      8,148,979         l,8S«.s«i  8,143,879  l,St<8,ftfl 

Par  Talaa....aS0l,S80,S00  •183,877,080  •801,820,800  •188,877,080 

aaBk«har«a.parTBl.          %\9Vt           aitt.OOO  88,800  •16,000 

We  add  the  following  daily  record  of  the  transactions: 

WaaAaiwiiM titoelu .    Kaiiroaa.ite.    Ulait  (T.  a 

Jan.  6, 1899.     tkartt.      Par  value.  Bond:       SomU.       Bondt. 

aaaidar NKW  VBAR  IIOLIDAV 

--      -  ,   NRWYKAR    UOI.IDAY  ... 

,,,     7«0,e8S      •89,81)8,8011       8e,'<8S,«00         • (eg.SOO 

.,,  731,988  eS.OSO.SnO  S,eV8,000  »,000  138,800 
,,,  I<I4,«><S  Hg,7ai,460  9,0';d,00r<  H.OOO  285,500 
...     787,087         78.8e9,S80         S.&38,S00  S0,SO0 


Tsasdar.. 


Tbandaf. 
Prtdar. 


total.... 8,148.978    SSOl.MO.SOO    •81.4110,700         •8.000     •t9«,800 

The  salea  on  the  Boston  and  Philadelphia  liixcbanges  were  : 

,  Button. .  . PKiladeipKia. 

UtUd     UnliMltd      Bond  lAttta     VnlUUd      Bond 

aJkoraa     fAoru.        laU*.  iKartt.     tKaret.        tola. 

aacardar NKW  vkar  HOLIDAY 

Moadar !»BW  YKAB  UOLIDAY.... 

Taaadar.  .118,418       84,088         SULSOO  58,088 

Wada'id'r.  88,448        SI>,07B  830,900  38,188 

niandar..   Sl.799        l4,8S:i  lSS,8t.'>  28,4*8 

rndar....   47,»0«        8S,0»0  48,00«  88,087 


85,7.  9 
31,813 
24,078 
1B,77S 


•  189,820 
383,«&0 
81S.880 
885,882 


Total....  300. 988      108.819  838  485  133.368        81.574  S4*,88« 

Kallroad  and  Miaeellaneoas  Stocks.— The  stock  market 
reflects  a  specnlative  as  well  as  an  investment  demand  for 
aharea.  and  has  been  irregular,  althoagh  generally  firm 
nntll  to-day,  when  the  market  was  weak  and  prices  gen- 
erally declined.  Transactions  averaged  abont  800,000 
shares  per  day,  and  were  well  distribnted.  The  irregular- 
ity rapntioned  applies  to  the  railway  list  in  only  a  few  cases. 
PitubiirK  Cincinnati  Chicago  &  St.  Louis  advanced  nearly  9 
poi'its  on  a  steady  demand.  Missouri  Kansas  &  Texas 
preferred  was  bid  np  8  points  on  rumors  of  a  closer 
connection  with  Chicago  &  Alton.  Brooklyn  Rapid 
Transit  was  the  most  active  stock  on  the  list,  and 
advanced  oyer  14  points  on  rumors  of  progress  with  consoli- 
dation plans,  ana  at  the  same  time  Manhattan  Elevated 
gained  5Vi  points.  Both  of  these  stocks  participated  in  the 
decline  today.  ^      ,    ,         .  ^^ 

Federal  Steel  haw  continued  the  active  feature  of  the  mis- 
cellaneous list,  and  bids  fair  to  supplant  American  Sugar 
as  the  favorite  in  speculative  circles.  The  advance  in  these 
shares  during  the  week,  however,  is  relatively  limited. 
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uooKt-BisaaiT  Aira  i.owMn  salm  PRiaaa. 


i>IM.34. 


JlaM4Mr*, 
Jmtk.    4. 


/«n. 


m 
o 


•a. 

n 

> 

a 
o 

e 


Jan.    8. 


8M 
IBM 


ITOM  171 

•178     ...,, 

IM    i«a 

«iM  es 

ll«9llH( 


88H    8! 


^ 


siu  Si 
SIN  aiM 

8  8 

ISO        30 

laoMisi 

1«SM  1««' 
14>     141! 


IfcdncKtey 

JCM     4. 


S»M  8711 

43  43H 

Sa  96 

•14«  11% 

43Jt  44 

173      

8  8M 

•1«  SO 
•««       7X 

4»)«  50 

18N  19M 
8H       4 

14  14M 

10«M  10712 

1S712  180 

80  SOM 

70M  71 

S3  %i\i 
i3K  8N 
•7«       8)4 

14K  14h 

889  8SS 

iSOM  SOM 

40)4  <H< 

•71  7«M 

Viji'Vj" 

•34        3S 

•14  30 
144W  149 
•88      


115M 


•«0«M 

7«m"87J( 
•SO       84 
•74       78 

•98     

88       88 
S4M    5«M 
98)4    98H 
43S    43 
38^    SSM 
170      170M 

•175     

t84M 1S5W 

59S    81M 

lis     118 

16        \«H 

I80M    80X 

S3        63 

SIM    31)4 

19  U 

81        31 

ISOK  131)4 

188)4  188M 

141)4  143 

iisji  il4H 
9S)^    93 

'188  175 
I8«  9 
S8X  87! 
42)4  «S: 
95  95 
15  IS 
44)i    44 


rAumlay, 
•^an.    5. 


Wr*Am, 
Jan.   e. 


118H11«K 
9l)t     93 

"187      176 
8K       8N 
87       37M 
43M    43)4 


•n^ 


14M 
4«« 


SI.^ 


67 
84 

97M    98' 
191     193 
•8         BM 


•8  8)4 

•19  SOW 

7)4  m 

49S  51)4 

19)4  30)4 

8M  4 

14M  15 
lOSK 107N 

168  159)4 

I9U  30)4 

70)i  70)4 
20J4    SlS 

•3  8)t 

•7«  8)4 

14X  14! 


44! 
178 
8 
•19 
8 
51 
SO 
314 
11        13)4 
I107?«  107H 
158      158 
19)4 
898 
20 
•3 
•7)4 
114 
87M 


114)4115 

100      100 

lOM     11) 


sew  a«W 

•Oew    97)4 

87H    3974 
44M    46 
8»        83 

178     178)4 

isiK  iss' 


ziS 


"•ss';s« 


8« 
20)4 

8)4 
54)4 
33M 


l»M 
70)4 
SOM 

l'^ 

8)4 
14M 
87)4 


l2aHi2iK 

16694  167 
141)4  142)4 


STOCKS. 
H.  T.  8TOOK  EXOH. 


115)4 

I44H 
•180      . 
8« 
19)4 

33 


144K145 

•88     

49M    49H 

il4)i  iYiji 

'100      


15H 
44H 

"eji 

30?4 

8M 

57)4 

S4)4 

iS« 

107M  10754 

1157^168)4 

•19        IBJj 

6»><    — 

30)4 

"2»4 

•7)4 

13H 

87)4 
•18J4 

88>4 
•70 
•1»H 
•44 
124 
•15 
143)4  144)4 
•35 


115 


RHilruad  Stock*. 

Altwur  &  Soiqaahaniu.. 
DD  Arbor 

Do  praf. 

Atoh.  Top«ka  &  SanU  tfe. 
Do  pref. 

Btlt.&0.,tr.r»e.aU  tiu-pd 
Do  new,  when  Isaned 

Do  pr«f.,  when  Issued. 
BilL  &  O.  Sontbw.,  pret. . 
Boet.  &  N.  r.  Air  L..  pref . 
Brooklyn  HleTtt»  tr.  reo. . 
Brooklrn  Rapid  Iranslt. . . 
BnOklo  Booh.  A  Pittsbam . 

1)0  prof. 

Borl.  Codar  Rapids  ft  No.. 

Canadian  Paolflo 
anada  SooUiem 

Central  of  New  Jersey.... 

Central  Paolflo. 

Chesapeake  *  Ohio 

ChloaKO  ft  Alton 

Do  pref. 

Chicago  Bart.  &  Qninoy. .  ■ 
Chicago  &  Bast,  nitnols. . 

Do  pref 

Chicago  Qreat  Western. . 

Do     4p.o.debentare8. 

Do     6p.o.  pref. '*  A".. 

Do  4p.o.pref.  "B". 
Chic.  ludlabap.  ft  Loulsr.. 

Do  pref. 

Chicago  Mllw.  ft  St.  Paul. . 

Do  pref. 

Chicago  ft  North  Western. 

Do  pref. 

Chicago  Rock  IsL  ft  Pao. . 
Chic.  at.  P.  Minn,  ft  Om. . . 

Do  pref. 

Cblc.  Terminal  Transfer. . 

Do  pref. 

CleT.  CIn.  Cblo.  ft  St.  L. . . . 

Do  pref. 

CleT.  Lorain  ft  Wheeling.. 

Do  pref. 

Cleveland  ft  Plttsb.,  guar. 
Colorado  Mid.,  TOt.  tr.  ctfs. 

Do  pref.  vot.  tr.  ctfs. 
Col.  ft  Son.  (when  Issued). 

Do       Ist  pref.  (w.  1.). 

Do  Sd  pref.  (w.  1.). 
Col.  Hocking  Tal.  ft  Tol.. . 

Do  pref. 


aaU* 

OfUit 

Week. 

Short* 


417 

996 

13,39  a 

64,357 

1,777 

8,530 

6,000 

4  SO 


845,914 


88)4 
I97g 
•74 


86)4 
97H 

78)4 


14)4 
89 

83       83)4 
1176     177S 

i'iiii  issii 

178)4    73)4 
•84       87 


1199     800 
18W    19W 


68)j 

77H 


30 
78)4 

196)4  ISAM 
50)4    57 
64)i    65)4 
98)4  108)4 

190)4191)4 

•eVi      8)4 

•«      1>4 

"ss"  "s'dJi 

•96       07)4 
74        74 

"ii"  "i»i 

88N    40' ' 
44        45! 
88)4    S4 
177     177 

•78        76 
84        84 


30)4 


Delaware  ft  Hudson 
el.  Lack,  ft  Western. . . 
DenTer  ft  Rio  Orande.  . . . 
Do                         pref. 
Des  Moines  ft  Ft.  Dodge. 

Dul.  So.  ShoreftAtl 

Do  pref 


£rle.. 


56)4    57)4 

64)2    e4U 

10094  10S|( 


85)4    86 
•96        97)4 
•78        75 


ii    °14M     14M 


Do  1st  pref. 

Do  2d  pref. 

BransT.  ft  Terre  Haute  . 
Do  pref 

Pint  ft  Pere  Marquette. 
Do  pref. 

Ft.  W.  ft  Den.  C,  stamped, 
Ft.  Worth  4  Rio  Grande. , 

Great  Northern,  pref. . . . 
reen  Bay  ft  Western... 
Do  debt  certfs.  *•  A  " , 
Do    debt  certfs.  "B". 

Illinois  Central 
Do    leased  line,  4  p.  0 

Iowa  Central. 

Do  pref 

Kanawha  ft  Michigan., 
an.  City  Pitts.  ftOoLf. 
Keokuk  ft  Des  Moines. ... 
Do  pref 

Keokuk  ft  Western. 

Kingston  ft  Pembroke. . . 

Lake  Brie  ft  Western .. . 
Do  pref 

Lake  8h.  ft  MIoh.  South. . 

Long  Island. 

I.aulsTllleft  NashTille... 


ISIM  12>N 
114       14 
•73        78 
•84        85)4 


?« 


500 

14 

300 

1,950 

1,626 

16,470 

11,601 

3,595 

solso's 

5,210 

742 

25,080 

810 

1,333 

760 

600 

196 

107,566 

1,142 

2,920 


Bangtfor  ytair  1898. 
On  ban*  of  too^h're  loU 


Lowest. 


58,»7S 
1,810 

"i'lO 

6,165 

3,38- 

245 

445 

680 

3,44'i 

3,859 

4,'^15 

12,370 

16,374 

6,670 

4,595 

2,415 

2,75S 

1,920 

6,490 

17,275 

10 

i",277 

8,064 

110 

8,500 

36 

800 

507 

331 

i'.oVi 


2 

7,849 
2 

8,650 
6,499 


Bighe*t.       Lou)e*l.  ^ighttt, 


Manhattan  BleT.,oonsol. 
{ — 


etropolltan  Street, 

Mexican  CentraL 

Mexican  Nat'l  ,tr.  reota. . . 

Michigan  Central 

Minneapolis  ft  St.  Louis. . , 

Do  1st  pref. 

Do  8d  pref. 
Minn.  St.  P.  ft  S.  8.  Marie. 
Mo.  Kansas  ft  Texas 

Do  pref. 

Missouri  Paolfio 

Moblleft  Ohio 

Morrlsft  Bssex 

Nash.  Chat,  ft  St.  Louis. , 
T.  Central  ft  Hudson., 
N.  T.  Chicago  ft  St.  Louis, 
Do  1st  pref. 

Do  2d  pref. 

New  York  ft  Harlem , 

N  r .  Lack,  ft  Western . . , , 
N.  Y.  New  Haren  ft  Hart 
N.  r.  Ontario  ft  Western. 

Norfolkft  Southern 

Norfolk  ft  Western 

Do  pref 

Nor.  Pao.  Ry.,  TOt.  tr.ctfs 

Do  nrflf 


1188  Jan  4 
11    Apr  31 

34  Jan  i 
lO^Apr  31 
SSUMar  12 

418Wan  85 

81    Oct  10 

68    Oct   12 

4)4N0T  10 

1105  Mar  B 
84)4Sep  2H 

35  Mar  12 
25  Mar  12 
88    Mar    6 

165     Mar  10 

78    Apr  21 

44)4Mar  12 

83)40ot  17 

11     Apr  23 

17)4Mar  — 

1160  Mar  14 

1168  Mar  24 

SSMMar  211 

49    Apr  1" 

102    Jan 

9)4Feb  24 

71)4J'Iy  15 

28    Mar  IS 

20    Apr  21 

7    Feb  24 

28    Apr  1 " 

83)4Apr  21 

140    Apr  25 

118)4Mar  12 

163    Jan      3 

80    Mar  25 

65    Mar  12 

1148  Jan     5 

4)4Jan     3 

82)4Jait     3 

25  Ma.- 12 
77)4Mar  9 
ll)4Mar26 
43    Not  28 

170  J'ne  7 
5)4J'ne  23 

14  J'ne  28 
6»<NoT  28 

4394N0T  22 
14WN0T  22 
3)4NoT  1 
13)4Dec  6 
98  NOT  81 
140    Oct   19 

10  Apr  26 
40    Apr  21 

8T4Apr  21 
89iAag  5 
6    Apr    4 

11  Apr  21 
29)4Apr  22 
16)4Apr  22 
22  May  9 
40  Jan  18 
10  Mar  12 
36    Aug    5 

116    Not  18 

10    May  19 

tias  J'ly     1 

130    Jan     7 

40)4J'ne  23 

Sgj'ly     9 

96    Apr  21 

194     Feb  18 

7!4Mar  18 

26  Apr  28 
5J40ot  11 

16  Apr  26 
8    Jan  S7 

15  May  12 
SO    J'ne    2 

2    May  19 

12  Oct  10 
53    Oct  19 

17094  Jan  * 
40  Jan  20 
44  Apr  21 
90    Oct     8 

185)4Mar  26 

4)4J'ne  15 

J4D0O     7 

99)4Mar  12 

24    Mar  1 1 

84    May  14 

46    Mar  26 

6)4Mar  11 

10    Apr  18 

38MMar  12 

82    Mar  12 

24    Not    3 

iie7>4Jan  4 
80   J'ne    1 

106  Mar  36 
llMMar  14 
78  Feb  19 
28    Mar  25 

iSSO  Jan     5 

1120  Apr  20 

ll78XJan  7 
ISMApr  29 
80  Not  26 
llWApr  21 
_   ,_  42)4M8r  12 

24,17e|  19  Feb  24 
17.0621   5674M»r  12 


12,076 


400 


8,818 

4,020 

300 

8,050 

49,047 

189,318 

6,284 


200 

S',B90 

7 

515 

66,330 

37,252 

7,160 

378 

6,'l94 
886 

30 
300 


300 
91,863 


737 
10,603 


186  Feb 
16  Feb 
40)4  Feb 
lOWDec  13 
63UDec  14 
7SNOec  81 
S8)4Deo  21 
79)sDeo  21 
9!tDeG  27 

10694Oot  19 
88)4Ang  22 
7SHDec  30 
34  Sep  7 
78)48ep     7 

189  Dee  12 
90)4Jan  20 
58    Dec  16 

99  Dec  SO 
44XDec  HO 
269^  Dec   12 

172    Dec  21 

1177)4Deo  5 

125!4Dec  80 

86    J'ne    1 

llSXFeb 

18    Aug  32 

85     Dec  27 

54     Dec  18 

32     Not  16 

11    J'ly   27 

SSWJ'ly  27 

13094Dec  SO 

16e)4Dec  13 

14S)4Dec  16 

191)4N0T  16 

114J4Dec  88 

94    Dec  16 

170    Not  17 

B9iMar    3 

37)4Aug  29 

47)4Aug  16 

97     Dec  19 

19!4Jan   12 

SS^Sep      8 

1174  Aug 

9    Dec  22 

809iDec  22 

894  Dec     1 

5094Deo  27 

20    Dec    8 

8)4Feb  10 

25    Feb     9 

114^Feb     3 

159    Feb     5 

UMiVea  28 

7194Dec  28 

2S)4Dec  30 

3)4Dec  27 

894Aug  23 

leWFeb     4 

4394Feb  11 

2194Feb  11 

419^Dec  30 

72)4Dec  29 

189iN0T  28 

49    Not  22 

28    Mar     5 

17)4Deo  18 

180    J'ne  30 

32)4Feb  24 

60)4NOT  86 

?)4Dec    8 

1159<Dec  18 

1101  Not  16 

lIHDec  27 

42)4Deo  27 

8    Dec  30 

85)4Dec     1 

5)4  J'ne  11 

18)4J'ne  14 

34    Jan  31 

5    Not  17 

28)4Aug  82 

88    Aug  19 

215     Dec  14 

50)4  Aug  10 

65;4Dec  13 

120)4  Jan  14 

1949<Dea  18 

7HDea  IS 

l)4May    8 

118    Dec  16 

8894  Dec  27 

100  Deo  22 
78)4Dec  87 

7    Mar  11 

14;4Jan  28 

41    Jan  38 

46)4Dec  14 

32)4Feb     7 

{180  Dec    5 

I72)4Not8 

124HDec  16 

lS94Jan  81 

76    Jan  Sli 

40)4Jau  29; 

iSSSOot  14 

1128  Not  11 

201    Deo  IS 

19)4Deo  30 

65    Jan  88 

1994Deo  30 

63MDec  28 

44!4Dec  28 

79MSep     " 


Bange/or  prewlr: 
out  year  (\897), 


'T^l 


lP 

40-Aif 
17  Bap. 
35WBW 

siliaw. 


106    0% 

8J40ot. 

8794DM 


21)4J'ne 
63    J'ne 

39"n'ot 
181    Apr 


41MS«P 
8e>48ep 

49)4D«> 
ie8)48ap 


18    Jai 
46    Jan 


9  Apr 
Ba)4May 
11  Apr 
S2)iJan 


41548ep 


llSMBap 
17MBW 


886    DM 
188    Mai 


*  Th«M  an  bid  and  aakad  prloas  i  no  salM  on  thia  day.       I  Urn*  than  100  (haras.      t  Ks  dlr  and  ilsbta.       *  Before  paymant  of  asimk     T  Sd  InstaL  pd. 

OUTSIDE  SECURITIES   (Givbx  at  foot  op  7  oonsboutivb  rxavs).— STREET  RAILWAYS,  dtc. 


■NrMlBallwaya. 


HHW   yOKK  CITT, 
■•Mk  K*  rnl  r-8tock. 

IKBOlt  ?Sl«O0...JftJ 

Way  ft  Tth  Ava-moak. 
litmrtSa  1904.. .jftD 
Ms(irteial9l4....JftJ 
OOB  (•  IMS— 8<s  Stock 

■Siu  Bart  1«  8e  m.  1 884 
MM       aarantal.1808 

Oaural  Crosatown— Stock 
1st  M«a  1888 M*N 

0«a  Pk  H  ft  ■  RIT-Stock 
r<T>«>l  7»  I en»         J*r> 


Bid. 


SS)4 

1104 

ItaabI 

118 
1104 

BBS 
1118 

180 


37 

105 


106 
114 
1st. 
117 

10894 
880 


188 


Street  Railway. 


Ohrtst'p'rft  10th  8t-8took 

OolftStb  Ave  6s-Sm  Stock 

Dry  DBBft Bat— Stock.. 
lstgold6s  1988. ..JftD 
Scrip  6s  1915 FftA 

■Uhtb  ATenua— Stock. . . 
Sorlpfls  1914 

48d  ft  Or  St  Far— Stock. . . 

48d  St  Man  ft  St  N  Ave. . 
latmortOs  1910.. MftS 
Sd  Income  8s  1916.JftJ 

I.ex  ATft  P*T  r  5a-SM  Stk 


Bid. 

Ask. 

170 

Bxahl 

1st. 

166 

ICS 

{117 

U'-.M 

101)4 

105 

848 

855 

108 

360 

75 

80 

116)4 

U7H 

97)4 

Eiohl 

99 

Ist 

w,..*.  , 

wtreet  Ballwara. 


Ninth  ATenue— Stock 

Second  ATtnue— Stock 

1st  mortSs  1909.. MftK 

Conaol.  8a,  1948.  ..FftA 

Sixth  ATeaua— Stock 

Son  BouieT  6a  1046. .  JftJ 
So  Fer  Istes  1919.. AftO 
Third  ATenue— 5«  Stock 
88th  ft  SOth  Sts  1  St  5b.  .  '96 
Twenty-Third  St^-Stock 

DebSs  1906 JftJ 

rnlon  Railway— Stock... 

T'nlon  n-r  !••  ^.  •*'>  V»-  * 


Bid. 


87 
J108)4 

117)4 

200 

118 
{110 
KxchI 
{118 

38  B 

103 

176 


108 


118 

386 

11254 

114 

1st. 

114 

480 

106 

800 


Street  Rnilwaya. 


Westohest  1st  68  '43..  JftJ 

BROOKLYN. 
Atlan.  Ato.,  1st  5s.. AftO 

Con6sg  1981 AftO 

ImptSsg  1934 Jft.T 

B.  B.  ft  W.B.  58  1988 .  AftO 
Brooklyn  City— Stock. 

Con8ol6s  1941 JftJ 

nuynCrosstn5sl908.JftJ 
Brooklyn  ElCTated  (new) 

Pref  (new) 


{Ill 


{107 

{110 

95 

90 

245 

11694 

105 

S0)4 

81 


Ask. 

TT3jfi 


848 
llTJt. 

"s's 

68 


Jak.  7.  18».]  TRR    CHRr  NICLK— STOCK  prices  (2  pages)  Page  & 


arooKM—BiBEwar  amd  Lowmn  sxlm  pmiomb. 


MtMKtay, 
Dte.  91 


ttumtay,  [Wtdnttday'TkurKiag, 
Jan.   3     I    Jan.    4.    i ,  Jan.    3. 


71 

«a 

MS 
84 
84 


SI 

71 
U 

a 

8S 
64 


•sx  » 

«9  78H 

8SM  87 

178      

>u»tl      *8M  I0>4 

SS          BSH  S3^ 

••W     *7M  38)4 

3SM     a»  M 

"     ,•«<  wt« 

»':  'SH 

S04(,     SI 
ISH;      14 

2HI., 

8» 

7' 

17! 

M 

iS?* 

»»'4  3JH 

lOtt  lOU 

t7J  I8«| 

1«7  170^ 

•aO  30 

•as  40 

89  41 

4tM  4SM 

7»  74H 

333  3«H 


STOCKS. 
H.  T.  STOCK  EXCH. 


AUm     Range  for  year  1893. 


or<A« 

Wtek. 

Sham 


S8H  too 


_7H 


^  •sa  !S}  'na  'Sh  'S8 


•los    110 

MM    S4M 

8«3    MM 

•6     as 

1148     145 

aa     88M 

<84       StM 

law  14M 

88)4    8«r 
43 

134)4  >*8W 
1I3MU3)« 
100      100 
148)4  148HI   I4«N  14»W 
183      188Mi   ISt      ISA 
•OH    aaU^    'M        97 
7  7HI        8)4       7 

t89W  141)4'   143)4  147 
14H     14)4 
S»t4    S3H 


•!« 


87)4 
88  I 
i»    I 

•^    I 
•47       U 

81  S3nI 
•108      tOB 

87«  8814 
•114      IIS 

•?< 


•8M      ei4 
l»S)t  194M 

48       48^ 
'»a        98 
•80      

8SM    88)4 
194 


S3  2«j  !I3  9^1  Sa-"">5 

98        71  69        89ul     —^ 


109     109 


57)4  57)4  •37)4  90 

97  97)2  97^  97)4 

88M  64l2i  «»%  84fl 

•4  94     I  94«t  949J 


89V4 
109      109 
•37)4    90 

rS\i    97! 

«8w 

94W 

8«4 

•91      at 

89    »m 


•47 
80)4 


9«)4'10l»t 

68H  89H 
100      109 

•S7  S9 

97W  9714 

•*H  84S 

04M  98 

88  87 

80M  83 

58  saw 

196  96 

•«7  SB 

50  51 


Ta 


Or.BR.  A  N.C!o.Tot.tr.ofa. 
Do  pref.,  Tot.  tr.  cti». 

Oraaon  abort  Una 

Uaelllo  Coast  Co. 

•8-   Do    l«t  pref 

_^  Do    84  pref 

nmaylTanla 

Pvotteft  flMtcm.. 

PUtab.  On.  Cblo.  ft  St.  L. 

Do  prat. 

Pitta.  Ft.  W.  &Ch.,Kiur.. 

Pltub.  A  West.,  pref.  .... 

Raadiiw.  Totlng  tr.  otfa. . 
in  praf.,  ToU  tr  otfa. 
3d  pref..  TotIng  tr  otfa.. 
Bto  eraada  A  Waatam. . . . 
Do  pref. 

Rome  Watartown  A  Ogd . . 

St.J.A0.1aJ.  Toutr.ota. 
Do  lat  pi«f . 

Do  '  3d  praf. 

St.  L.  A  8.  Pr.,  ToU  tr.  otfa. 

Do  lit  praf. 

Do  3d  pref 

St.  lAOla  Soatbweatam. .. 

Do                         praf. 
3t.PulA  Dninth 

Do  praf 

St.  Paul  Mtim.  A  Man.... 

Sontluni  PaeUleOo 

Soatiiam.  Totlas  tr.  otfa. 

Do   pref..  ToL  tr.  etfa. 

l^azaaA  Paelfla 

1  bird  Aranaa  (N.  T.)... 
Tolado  A Oblo  Central... 

Do  prat 

Twin  CttT  Bapid  Tranatt. 

fTnlon  PasUlo  Rf 

U     Do        ♦  ..pref 

On.  P.  U.  A  O.  tr.  rM.3d  pd 


10 
280 
804 
«05 
298 
S«0 
4,400 

88*,  178 
8,897 


W^ 


Do 

OblOMo  Street 

WhMLAUa.,4th  aaat  pd 

Do       pni.  4tb  do 
WlaaoD.  Cent.,  vol  tr.otti. 
■iaeellAB'a  stoeka. 

AdaaaBxpraaa 

rl  ■eilean  Ootlon  Oil. . . 
Do  prat 

DIatiletTW... 


•89 
•15 

40 

113 

7 

•8 

45 
109II 
IS9)( 


91 

1 


,?: 

30    I 

40 

114     I 

7)41 

7    1 

48)4 

118)4 

188 

a 
11 


105)4  I05>4« 108 

81        84     ;     88        88)4 
lUH  114141114      '" 


13)4 
tSS 

782 

43)2 


78 
43 

III 

1139)4  »9M 
98l4»8 


is*" 

7814 
44M 
III 


•6 
•60 
•16 
•40 
U.'J 


9 

79 
30 
43 

110 

7 
45 


9 
•8 
•56 
•IB 
•40 
118 

7 


114 

9 

SW 
78 
80 
48 

lis 


*»\t    48 
199.«  II0)4>  llOM  II8M 
168H  18414    181      164 

•a       3i2'    -a       8)4 

••        IOm       •O        11 
91«4    aa    I     33        33)4 
74        7SV'     74W    7S^« 

^  ,^    ^  n'^ 

111      III      'lOO      118 

ItM    ISM, 
MS       OS 


1H 

7«^ 


lll<4  118)1 


MSj    8«t4 


7)4 

71s 

4St4     44U 


19M     18>4 
88)3    SB 

7M       7(4 

7lH    73N 

48«4     43W 

llUt  113)4 

188      131 

»3<4    »4H 


.  Malttna 

Do                        prat. 
8»(ittaltti 

Do  prat. 

AaMTleaa  Staal  A  Wire. . . 

Oo  praf. 

AB«taaaSa«ar  ■afliilM, 

Do  pref. 
AaafMaa  Tales.  A  Oabla. . 
Aaarlaan  Tobaooo 

Oo  praf. 

Do        dindand  aorlp. 

DarStaUOaa 

X>raoklrn  Union  Oaa 

Bnuuw.  Doofc  A  C.  Imprt. 

'loteMto  raalAIrao... 

'  Do  pnt 

A  Hoek.  Goal  A  Inn. 
Oaa  (N.  T.K 
lea. 

Oo  prat 

^.jaoUdatloa  Goal , 

DeimtOaa 

Mleoa  Klaot.  Ul.  (N.  r.).. 
nadaral  Steal  (when ta 


Do       prat. 


do 


198      1X3)4 

S8)4    S4|2 

81)4    85 
•»(H4    98J4 

89       99tj  eiaeaee  Sncsr  ReOoina 
•IO8MI1O  00  praf, 

i'H    B7N  Hawaiian  Cos.  A  Snnr.. 

*7M  98)e|a.B.cuaiaOo 

63)*    64m!  I  ntamauooal  Paper.... 
942    94HlL     Do  pref 

8«)j    561eKnlekerboekarIoe(Cble.) 


300 

30,610 

81,004 

41,803 

8,0SS 

868 

18 

680 

1,070 

330 

3,036 

300 

i,asT 

4.800 

2:<,471 

1,885 

1,878 

isisou 

S,887 

18,034 

1B,8«0 

807 


On  ban$ofroo-th're  loli 


IlOVIOt. 


78 

3,418 

681 

1,106 

318 

4,440 

4,088 

80,883 

6,330 

80,836 

17,06* 

139,760 

815 

809 

116,376 

1,090 

78 

106,738 

7,950 

7,S0I 

30,645 

701 

BOO 

8^963 

1,010 


81 
63 
198 
•47 
31 


81 
63 

SI 

ss 

51)4 
104)2 
3714     3t)2 
1118)4  lU 

:!'*  )ia 

•86        76^ 

•15        80 

•40        48 

IIS      191 

8J4      7 

•B  7 

44)4    46 

H8)4 

16  < 

loS 

8314 
74)4 


111)4  t< 
168W16 


•8114 
78)2 


36)4    87)4 


13M     1»M 
IS»        86 
6H       7« 

71        78)4 

43«    46 
llisi  1>4<I 
187      180 

94)4    96)4 


Do  pref. 

lOlade  Oaa  (BC  LoaU). 

Do  pref. 

Marrland  Coal,  praf 

National  Blaenit 
Do                      pref. 

Nattonal  liaad. 

Do  pref 

Hattooal  UneaedOU 

Stareb , 

Do  lat  praf. 

3d  pref. 

lfa«Cant.Oaal  (new  ■took) 

M.  T.  Air  Brake 

Noctb  Aaerlean  Oo. 

Ontario  ailTer. 

PaotOelUU 

K  eop'raOaa-L.AC.COblo.) 
Pollman'a  Palaoa  Car. 


Qmekatlrar  Minloc 
Do  prat. 

Standard  DlaULADIitrlb. 
Do  prat. 

»)4l8tandard  BopaATwine.. 
'"  T>ann.  Coal  Iron  ABB... 
J.  Do  praf. 

Tana  Faaiae  Land  Troak. 
TTnltad  Statea  Brpreea .. 
<-<  nitad  Statea  Leatbar . . 
Do  praf. 

Unltad  Statea  Babbar 

Do  pref. 


nraiia,  rmifo  a  co  . 


•tarn  unloD  TelaK'ta.i 


800 

616 

881,480 

98,568 

18,478 

8,689 

811 

9S0 

800 

18,041 

8.88S 

4,908 

644 

8,160 

86 


S5)4Jan  7 
e5)4Mar  89 
198jan  3 
S4|gJ'ne  87 
79  Deo  5 
S7  Not  28 
llOMMar  13 

S)40at  18 

SS^tJan     B 

S7    Mar  83 

I1B8  Feb  85 

SMJ'neU 
lS)4Mar  8S 
36  Mar  18 
17J40ot  17 
38  Mar  11 
SOMMar  15 
iliei<Msr86 

5!4t>ec  80 
4S  Feb  84 
13    Dec  19 

6  Mar  86 
58)4Mar  18 
88)4Feb  84 

SWJan  24 

7SMar  18 

ISHJIy     6 

78    Apr  80 

ISSHJan  13 

13    Apr  13 

7  Apr  81 
33KMar  86 

aiiMaria 

145    Cot   18 

•  13    AosSO 

AllsS4 

"an  18 

33 

18 

Oot  34 

ar85 

.Mar    7 

pr  95 

.jj'lr  83 

8  J'l7     9 
HJan 

»97;4Apr 
IsSMar  38 


MiglKtL 


7,918 
883 

4,786 
S9t 
980 


lUO 
7,767 
3,300 

84,iV6 

184,617 

9,38S 


3,478 

8,300 

10,044 

81,900 

130 

6,780 

735 

9,040 

35,115 

18,300 

4,850 

50 

63,007 


66  Mar  14 
88    Maris 

•lis  Jan     5 

34    rij    8 

7e)tJ'lT     5 

6)2Jaii  80 

16  Mar  86 
aswsep  14 
83    Sep  14 

107WMar  86 

108    Mar  35 

•88    Mar  39 

SSMJan  84 

118)2Marll 

78    Mar  14 

3MMar31 

106    Mar  36 

7M0ct     4 

17  Maris 
76    Aoc  10 

4)4J'l7  36 
164  Oot  8 
87)4Mar  ss 
SSKApr  38 
40  Mar  17 
46  Apr  80 
119  Apr  8 
39  Uot  17 
eOMOot  19 
76  Sap  16 
8SHDeo  16 
107UDeo  16 
ISUApr  83 
STKJ-neSO 
48  Sep  14 
86  Sep  37 
SIMDec  39 
SI  Deo  39 
37)4Mar  85 
86  Maris 
45  Mar  88 
aOKAng 


aiWAng  38 
78  Not  11 
43  Dec  30 
48)48ep  81 
91  J-neSS 
69  Sep  17 
138>4Dec  SO 

skFeb  11 
63;4Dec  SO 
84)4Deo  87 
IT7«)4Dec87 
JS^DeO  81 
8394Jan  6 
54|40ec  SO 
89  Jan  6 
33  Aug  33 
69'4An(f  37 
188)4Deo  87 

8MFeb  11 
68  J'na  11 
83!4J'nell 

»!jN0T  39 
S9)4Dec  IB 

35  Not  88 
79<Dec  37 

IS    Deo  88 

88)4Deo  87 

100     Dec  88 

176    Not  11 

85    Dec  81 

lONDec  14 

43KDea  13 

30)iDec  38 

194)4Feb  16 

36  Sep  31 
48  Oot  19 
as^Dec  14 
44MDeo  S3 
74MDeo  87 
I8NN0T  88 

OtiAngSI 

34)4ADg  81 

103^BQ     8 

8J4  000  15 
SOMOeo  13 

SMJan  17 

1180  Feb  10 
3M(All«  86 
90MAag  38 


901 

8S)4Deo  17 

1158  Not    9 

88    Aug  le 

88    Dec  38 

15«J'ne    » 

41MAUK  35 

50    Deo  87 

118    Dee  30 

146MAllg  86 

lis   Jan     6 

98MDeo  13 

ISsUsap  19 

tSsQAog  36 

101     Sep   19 

»HD<fl)  97 

■-"(D»o  37 


36)jMar  86 

99    Apr  S3 

SMSap  17 

SMNOT  14 

60    Mar  85 

18MOst  81 

40    Oot   18 

14    Apr    S 

4MJan  IS 

aJiJan     4 

ai    Apr  81 

86)4Mar  3a 

X13<  Not  8 

IHSap  80 

5   J'ne    8 

19)4Deo  16 

86UN0T    1 

siiJan     8 

17    Mar  13 

ISO    Ang  17 

5    Mar87 

88    Apr  14 

SXApr  36 

SsSMar  86 

14SMar  18 

60    Mar  18 

lll3)4Mar  n 

SSi^ar  in 


140)4 

14  J'na  6 
83UOeo  87 

•  00    Deo  38 
9|4Dec  87 

S05)4J*ne  9 
53    Sep     3 

94  Deo  1 
46    Oot  85 

67  Sep  16 
leS    Dec  89 

68  Dec  30 
SSiiDec  87 
97  Deo  38 
73WDea  97 

109KDeo  37 
61  Not  10 
96MDec  8>i 
67    Deo  88 

95  Deo  SO 
67  Deo  SO 
83)40eo  80 
64MAng  9 
96)4Aag 
64  Dec 
S8)4Deo  83 

lOe  Deo  30 
89»4Aug  38 

114)4Deo  13 
aiHMaT88 
9  Feb  10 
SO  Jan  18 
SO  Jan  37 
43    gap  13 

130    8ei>  19 

714  Deo    8 

6)40eo    1 

46     Deo  37 

118    Not  88 

316  Jlr  G 
8  Deo  14 
11)4  Deo  88 
33MNOT  18 
75  Not  18 
10MAng36 
SStjDeo  37 

106  Deo  88 
18)4Deo  30 

•  68)40eo    B 

8HMar  84 

75)4Deo  87 

48)4Aug  17 

ISMDeo  18 

tl31)4Deo  8 
OSMAug  17 


Range  rorpre- 
moue  year  (1897). 


Iiowett. 


10  Apr 
STHJaa 
17»4J-ly 


lOSMJan 

5    Apr 

lIHMar 

44>Jj'ne 

150  Mar 
45<AaK 
lew  Apr 
38)4Apr 
88)2Apr 
14)4J'ne 
35    Mar 

lia    Mar 

375 

lOV 

4 


[J'ne 

,J'ne 

U'lr 

Apr 

37    Jan 

18    Apr 

1    Apr 

S«Apr 

80    Jan 

78HJ'lr 

114    Jan 

IS^Jan 

7  Apr 
98?4Apr 

8  Apr 
146    May 

30    Sep 


8)4Deo 


1    Apr 

4KMar 

ll)JApr 

lOOMNoT 

UJ'ne 

9«Apr 

1    J'ne 

147MFeb 

OUMar 

58)2Feb 

aiSDeo 

109)2Jan 


a)4NoT 
IS    Deo 


109)4Mar 

lOOiJJan 

8B)4Jan 

67)4  Feb 

100    Feb 

"siioct' 
8B   Jan 

"isliJ'ne 

70    Not 

3;4J'ne 

ISsSJan. 
88  Not. 
80  J'ne 
86  Feb 
80    Jan. 

lOlMJan. 


BigltetU 


41  Sep 
73)43«p 
SSKAoc 


il9"sii* 
SKAnc 

S9UI>«| 

70)2oot 

173KAllt 

13  Sep 
39WSep 
S7Ssep 
SSMSep 

iSSUDaa 
9»S8ap 
S4ui>e* 
SoSsep 
9  Ana 
SOKDeo 
ST^Dea 


7  Ana 
ii^Sep 
30  Sep 
87)40ot 

136  Ana 
83>48«p 
18!48ep 
ss^Sep 
15    Ana 

173   Dee 

36)40ot 


l4MDe« 


P 

lis   Ana 

6)4Jan 

89   Jan 

4KAna 

166    Oot 

97   JTy 
1)9)4N0T 


16J4Ana 
86    Ana 


ISlSsep 
94  J'na 
8eKAaa 

lis   Ana 

ISMAaa 
187   Sep 


87MSap 
8S   Mar 

7MAaa 

nm 

87)2Mar 

60    Not 

188)48ap 


81«J'lr 


83    Mar 

70)4Mar 
40    J'lr 


SluFeb 
SSMFeb 
10    Mar 

8  Mar 
61)4Mar 

SMApr 


88  Deo 
SHApr 

8)4NoT 

84^  Jan. 

01    Mot 

163    Jan. 

l)4J'ne 

8    Apr 


SMDeo 
17  Mar 
66    Apr 

6  Apr 
37    Fob 

8!<May 
BO  Apr 
10  J'ne 
60  Jlr 
97  Jan. 
7«4Mar 


101!4O«t 


4gKi  at 
96  Ana 
58    Deo 


44    Sep 

109WSap 
8S)2Aag 
18  Ana 
90  Sep 
46   Ana 


3 1)4  Ang 

e)2Ana 

lOMJan 

8998ap 

97KDao 

185    Sep 

4)4Aaa 

18   Ana 


llMJan 
SB>tSef 
80  JTy 
9  Ana 
48  JTr 
lOMAna 
73  Bap 
SSUJao 
76filan 
80  Oao 
9ei,t8ep 


8M  and  aaked  prteae ;  no  eaiae  on  tbii  dar.    •  Laee  tban  100  aharaa.    >  Bcdlr.  of  too  p.  a.  In  bonda.    I  ItowaM  la  ex  diT.    tUutamped.    TUt  asst.  paid. 

OUTSIDE  SECURITIES   (Oivkh  at  foot  o»  7  ooNSBcnrrrB  vlq^^).— STREET  RAILWAYS,  <6c. 


WCr»ot   Mallwara. 


B^rn  gBaOo.A8ab.  lat  Be. 
_ptaaol  •tanar 

^JOmiOiAVtm  lat  6i 
(Bier  Maod  A  Bmoklrn. 

lat  Be  1904 JAJ 

•■  eartta  tndktIO  1 0  JAJ 

rkCXAKawSe-aajAJ 

■t.ai.AN«w  lat5e'0«AAO 

•'^^A  LorlBar  St.  Iitai. 


ITTo 

105M 
ABa 
IMM 
970 
108 
101 
1114 
104 
108 

.*« 

Met. 


Btr— t   Unilwra. 


1I9K 

880 

106 

198 

117 

108 


pref 

8el944 AAO 

I     4e 

'  NewWmb'cAniitaz.444! 
,  Mr  A  <)u  (5o  5e  1 946.  AAO 

BtalnwaTlat«el998JAJ 

!      omm  ciTiae. 

1  Bait  Oonaol— Stoak— Am 

Bridcap  Tr-Ut  5e  'SSJAJ 

BnOklo  Street  Br— Stook. 

lat  oonaol  6a  1981 .  FAA 

Croeetown  6e  1988MAN 

I  Chlea«o  CKr  BB— Stook- 


71) 
lot 

81) 

13S 


I  MM 

BaltL 
1108 
78W 

116 

111)4 

398 


108 

ibii' 


118 

lat 

7»« 
117 
II8M 
900 


Mtreel  Rnllwnra. 


OttUana'  St  (Ind'nap)-Sw 

Olaraland  Citr  Br 

Olarel  Cab- 1  al  6a  '09 .  J AJ 
daraland  Bleotrlo  Rr. . . . 

Oon  6b  1913 MAS 

Oolnmbna  (Ohio)— Stook. 

0>n6a  1938— Sw  PbUa 

Croaat'wn-lat  6a— Sm  P 
Oooaol  Traofn^N  J)— Sm 
Lake  St  (CblolDeT-Stook 

debSe   1938 JAJ 

LoulaT  St  Br— 5  p  0  bonda 

O>ninlon. 


Bid. 


Phlla 

88)4 

« 106)4 

88 

<106M 

6814 

LiBt. 

hlla  L 

Pblla 

13 


{118 
4014 


Aak. 


Iin. 
83)4 
106 
88)4 
106 
65 

lat. 
Ilat. 

13)4 

86 
117 

48 


Street   Rallwaye. 


I  onlaT  St  Br— Pielorred. 
I  rnnABoa-Iat  Sa  '34.JAD 
Metrop  Weat  Side  (Chio) 

latSa  1848 FAA 

Mlnneap  St  Rr-Sa  'ig.JAJ 
New  Orleaoa  Tr— Com. 

Preferred 

NoteaSa  1904. ...MAN 
North  Chloaso— Stock .... 

let  Be  1906-1 8 JAJ 

No  Shore  Tr  (Boat)-Coni . 

Preferred 

4  Bnrer  para  aoomed 


103 
5107H 


ilOO 
ISM 


831 

{104M 

9 

80 

Iritare 


Aak.. 

106 
lOOK 
SM 
70 
108 

lis 


884 


11 

88 
>t. 


82 
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AaDMkAL  a-Ot 


•ONM 

H.TjCTOaK  BXOKAHOS 

Wau  BaDOM  Ja».  6. 

lAOkUJM.  ImBAO. 
kOMt.  jMloaBT. 

—'• 'cwr 

iCo. 

tOwotMJ 

AMAi1xirl«(«« IMJ 

4Mk  T  *  S  r«tM  f  te .  IMS 
BmHImiI >**• 

MlHtMOtl  «• I»M 

WmM  iriil IWM 

■qalpUMT  Af  S*....IM« 

IJkta  *  St  Umm  I<t«(.l«l5 
AU  At  Bklm  imp  (  S* . .  1994 
Altea  A  DUT  lit  c9*..l«S0 
AttMiU  A  Cbsr.  im  8oa  Hr. 
AsMio  A  N  W.  Sm  So.  PM. 
t>MOrwk  AS.  SMMiekOw 
Ualt  A  O  Isi  «•  fkbc  Br.'tS 

TfWHOo.tiUt.ot  top 

OoM  0* IMft-lVUft 

SSSSlSr^. . . .  iMS-i9M 
myu  A  Oo.  oorU  of  Op 
ftikOooUiot  4ap<Mtt- 

OMMlfOl4a* IW« 

■WlllWII 1*M 

JP  M  A  Oo  aU>  o(  «»p. 
Trait  OooOTtfi  dapodt 
B>ltBMtlM(5(i«(a.t»»0 
W  VaAPUt«S*.....lV»0 
Mooon  BIT  l*tgag5«.lWl» 
Omi  Ohio  B  IW  0 1  iWiI930 
OolAClnll  lMwrt«S«>*** 
AkACJ  l*tlnt(a(Sa.l»80 

Ooaooiuoll 

PItu  AOoa  1st ( «i. . .  1«4« 
BAO  a  W  lit(ac4Hi*.l«uu 
BA08WRTeon(4)SilM8 
1st  lao  ■  Ba  sar  A 


A-O 

NOTt 

N-8 
J  -J 
J-J 


A-0 

r-'i 


V-A 


V-A 
P-A 


U-K 
A-O 
F-A 
M  8 
J-J 
M-N 


md.   ^«ft. 


•  t*M  too 


loom 


.•048 
8048 


■  AOSWT«rOo(nglSa.-4a 
Okw  A  II las  lstoo*4s.l«47 

Meoasol7s. 1*11 

1st  Spr'iflald  DIt  Ts.  1808 
IstnDaral  Sc  „...1SS8 
_         Craak.  t      ' 
MalACar.   ~ 


J-J 
J-J 
J-J 

Nort 
•anaaS.j.... .8048  ttio| 

J-J 

A-O 
M-N 

J-0 

._   SwNtCAU 
am  lUlnoU  Cant. 

_     I^     SmMKAT. 

■war  ATtbXT.  SMMatSRr. 
BklTB  m  Tr  Ooet  latg«al9M 

Tr  Co  otfs  84  (  5s 1818 

Sdtiutalpd 

B  ABBT  Coots  Istga  k8s'4:1 

8d  Instalptf 

Un  Bl  Tr  Coots  Istga  (Oi'ST 

■klraBapTrcBs. 1949  A-O 

■■lmCitTlstooiiBsl91».41  J  -J 
Bklrt>qtioA80OD»aKaa'41  M-N 
Bklrn  A  MonUnk.  Sm  L  IsL 
Inns  A  Wast  Istg  4i..l988  J  -  J 
■■fHYABrla.    SMBrta. 

■•(BAPgan  g5s 1987  M -8 

DakaotaraSs l»47'j-J 

■MkAPttu  1st  gas. .1811  P-A 

Ooasollst  As 1988{J-D 

dAMah  lst(agBs..l948  J  -J 
Btf  ASoathwaat.   dss  Bila. 
■aSASnaq  1st  gold  6s..  19 18 

Bscutarad 1918 

BwOBANlstSs 1908 

Ooa  1st  A  aol  tr  g  Bs. . .  1984 
Baglstarad. 1934 


Jan.  6. 


TSMSaU 


99)i  109 


Wmki 


LmtttaU. 


Wi 


i«<t.  fHr*- 


91     KaT'98 


8« 


89! 
lOO: 


I9U 
79M 


jro. 


88 

ll«J 


877 


I08MI>M'98 


118 
118 
US 


M  A  8t  L  1st  n  g  7s.. 1987 
OBI  r  AN  W  lstg«s..'80 
1st  gold  Ba 1981 

riaiuMUSoatk  1st  Ss.. .1908 

\J    adSs. 1918 

Baglstarad- 1918 

OarkAahaani.   Sm  IlUCaiit. 

OarUiaasAAd.  OmMTCAH. 

0  BUT  AM.     SmBCBAN. 

Oaa  Bransli  U  P  Istg  4s.l848 

SBtralOblo.  OMBaltAO.— 
a  BU  A  Bkg  Oo  ot  e&— 

OoUataral  gold  Ba. 1987 

Oast  of  Us  B7-lstgBs_194B 

B«ctst««d I94B 

OoosolgoldBs 194ft 

naglslarart 194B 

1st  prat  loooma g  8s. ..  194B 
8d  prat  loooms  g  Ba.. . .  1 84B 
•d  prat  Inooma  g  Bs.  .-194B 
IAN  DiT  Istg  fis....l»4« 


ioSw '.'.'.'.'.. 


lOTM  . 


108M  aals 


9eMgala 


98 
liu 


8ala 
8als 


Oat.'»8 
No*'»8 
Oet.-98 


llIMAa«^8 
118     VoTW 

i VSM  Bap.''98 
lie  Aag'98 
I  ISM  Oot.'98 

\6i"  Dao"«8 


inSU  Deo '98 
79      Oot.'98 

lOB  Aag'88 
OB     NOT'98 

I07)i  J'ly'98 

■  OS  NOT'98 
90  NoT'»8 
31  Dac'98 
tlMDac'98 


r«ar 

1898. 


tl      MM 


108M 

18« 

lOSK 


108S4 

188 

104 


86  J'ne'Ki? 
88  Mar'OS 
93  93 


77 


IM 


A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
A-O 
J-J 
St- 8 
H-8 


t07H 108 
110      119 


Bals 


109 

•106 

108M  Bala 

110     


uo«Tanj 

aaairal 

■wist 

Laklv 


MobUsDiT  lstgBa....l»t« 

MldOaAAU  UItBs  .1917 

lantotNj-ut  ooa7s.l8«« 

IstaouTsrtibls  7i luoa 

OoaTarubIa dad  8s. ...1908 

IgoidBs. 1987 

.1987 

I  WBOaoaM7s.l90a 

ia 1918 

«■  Doak  A  lap  Oo  Ba.  198 1 
J  BoDtb  lat  gmar  Aa.  1899 
08M  Paaiao-OttsdpA.1898 
Tjiarsr  A  Oo  atfs  BOD.  1899 
fiarar  ACoattsdsp  B.1900 
■BarkrAOoattrOULlkOI 
■uJaaqala  Brg6s...l90a 

■aarartaad  g  Ba 1989 

Bparar  A  Oo  aag  < 
«jaad  grant  gold  9s — 190U 
OkO  UlTsng  SS....1918 
WsatamPaotDo  g As..  1899 
Mo  ot  Cal  1st  cu  g  As. .  1007 
aaarantaadgoid  Bs.l98ti 
Bar  1st  g  7s..  1988 


J-D 

H-N 

r-A< 
r-At 

M-H 
M-M 

OeUt 
Oat.« 
Oct.< 
J-J 
J  -J 
J  -J 

M-N 
J-J 


AarlasA 

SmsAO- 


100 

94 

101 

•119 


i-i 
J-J 


A-O 

A-O 

A-b 
J-J 
J-J 

J-J 

A-O 

J-J 


•9 

118 


•4 


•4 


94 

108 


98(4 
110 


107 


109     Deo '98 


197 
188 
108 


Mar'98 
Dec '98 
Apr- 97 


81 
SB 


•0)4 

100 


vm^va 


•B     108M 


100  118M 
lUMIlSM 
SO     tl8M 


98 
90 

97" 
108 
97 


WW 

118 

il8i4 


BONDS. 

H.T.  ROOK  EXOHANQK 

Wbhk  Bhdino  Jan.  6. 


I    108M 

1        7B 

I      19S 

I      t09 

lOBW  107M 

98>i  108 

78        90 

97        31 

8W     I8H 


104 
180 

too 


lOBVt 

184 

108 


107         107k 
tlOMDeo'98 


lOBM  NoT'98 
lOB         108 
lOBW      108M 
uoS     llOU 
108    Jaa.'97 


•IH  Dao'98 


98Maala 


19 
B 


40 


I  ISM  Sals 

118     

100     8als 


0-c.Assar.  A...1908  A-Ot 


119     Bala 


94 
118 


Dec  ■08 
Dec '98 


9* 


98 


14 


79 
8« 
88 


98 
88 
AS 


80       94M 
91      109 
119      117tf 
108M 106 


104M109 


40)4        40W 
19  IS 

8MDe0'98 
99  Deo '98 
98  J'lr  '98 
88H  Sap  '98 
lOSN  Dac'98 
US  NOT'98 
tlSHJ*lj'9H 
USti  118H 
113W  1I3)« 
09M  100 
8BH  Deo  '08 
llBHDeo'VS 


108 
108 


Oet.'98 
rab.'98 


108     Dec'tS 
I0«)t  Ocu'98 


108  Mar'98 
101  Jan. 'OH 
t08M  Dec '98 


109HDeo'«8 


.191l|A.OTl^ll9m93W 


lll> 
ll» 


119 

NoT'»8 


•7 

198 


197 
139 


104M109 
100     UOM 


lOBM 108M 
lOB      19B 
ia7M  lUM 
lOB     lllS 


89       9S 


87 

114 


94 
119M 


84M    9SH 


SB 
10 
«M 

91 

OBM 

88: 


9l« 

||9 

88 14 

t04r 


10a|}t04M 
118      II9Q 

110    iisS 

109M 118 
lOSglUM 
97      lOSU 
88X    98 
110      118 


108 
108 


lOB 
101 


108 
108 


105 
109 


lOOW  109 
101  101 
101  104 


100   108W 


118 


llOU 
11BW 191^ 


C  A  O-(OoD)— 1st  eon  g  Bs  '89 
Raaistarad. 1989 

iaS5iAa';:;.:-.:".:lS!S 

H  A  A  DiT  1st  eon  g  4s.  1989 

8dooog  4s 1989 

Craig  Vallar  1st  g  Bs. .  1940 
Warm  Spr  Val  lstgBs.1941 
Hlls  Lax  A  B  8  r>  (  5a.l909 
Chle  A  Alton  slDk  fd  As.  wnS 
Loa.  A  Mo  BIT  tst  7S..1900 

Sd7s 1»00 

Miss  Hit  B  lststgAs..l919 
Ohio  Bnrl  A  Nor.  8m  0  B  A  Q 
Cblo  Ban  A  g-Coa  7s. .190 

Slaking  fond  3s. 1901 

DabaatoraOs 1918 

CoDTartlbla  Ss 1903 

Iowa DlT sink  fdSs...l919 

4s l»l» 

DanrDlT  4s 1999 

Soathwsstem  DlT  4s.. 1981 
Gale  A  lowaDiT  SS....190B 
Nebraska  Hxtan  4s. ...1997 

Baglstered 1997 

Hao.  A  8U  Jo>  ooa  AS..1911 

Chio  Bar  A  Nor  1st  5S.1998 

CbtoABIU— Istsfanr8s.l9a7 

Small 1907 

IstoongAs 1934 

Oenersl  oon  1st  5s. ...1987 

Registered 1987 

CbloAIndCRr  lBt9s.l936 
Cbloagc  A  Brie.    Su  Brie. 
Chic  Ind  A  LoulsTille— 
LoalsT  N  A  A  Ch  lst6«..'10 
Chic  Ind  A  LrerK5a..l947 

Refunding  g  A) 1947 

Ch  M  A  8t  P-fst  7a  Sg  R  D '09 
1st 7s  A  gold  RD....t9aSi 

lstIowa£o7s 1899 

lstCAM7s 1903 

Ohio  Mil  A  at  P  con  7s.  1905 
Istl  AD  Kzten  7i....I»08 
1st  Soathwast  DlT  Ss. 1909 
1st  La  Cruaae  A  D38..1919 
IstSo  Minn  DIT  es. ...1910 
1st  Hast  A  D  DlT  7s..  .1910 

6s 1910 

Cblo  A  Pao  DlT  As 1910 

Ohio  A  P  W  Istg  5a... .1991 
Cblo  A  Mo  RiT  DlT  5a.  1938 
Mineral  Point  DIt  Sa..l910 
OhlC  A  L  8u  DlT  g  58.  .1981 
Wis  A  Minn  DlT  g  Ba..l931 

Terminal  gold  5s 1914 

Par  ASooassa  gSs...l994 

Cont  sink  fund  Os 1918 

Dak  A  Ot  Bog  5s 1918 

Qangold  4s  series  A. .1989 

RegUtered. 1989 

Mil  A  No  1st  M  L  SS..1910 

1st  consoles. 1913 

0  bio  A  Northw— Con  7s .  1 9 1 5 

Oold  7s 1908 

Beglstered 1909 

Stoking  Aind  8a..l87»-1999 

Baglstered 1879-1989 

Slaking  fond  Ss.  1879-1989 

Baglstarad 1879-1999 

Blnkbig  tand  dab  Bs. ..  1938 

Baglstarad 1988 

86-raar  dabantnre  9s. .  1909 

BegUtered 1909 

BO-rear  debentore  BS..1981 

Beglstared 1991 

■ztansloa  4s.,..lS8A-199A 

Beglstved 1886-1988 

OengoldSMs 1987 

Begtstwed. 1987 

Bsean  A  L  Sap  1st  AS..1901 
Das  Mo  A  Mian  1st  7S.1907 
Iowa  Midland  1st  8a.  ..1900 
Winona  A  St  Pet  8d  7S.1907 

Mil  A  Mad  1st  As 1905 

OttCF  AStP  1st  6s. .1909 
North  nilnola  lat  5s.. .1910 
MI1L8AW  lat  g  8s..  1991 
CooTartlble  dab  5s..  1907 
Nzt  Almpsf  g5s...l999 
Mich  DlT  lstgoldAs.1994 
Ashland  DIt  Istg  esl995 

Incomes 1911 

Ohio  Rock  1  A  Pac  As... .1917 

Registered 1917 

Oeneralgold  4s 1988 

Baglstered 1988 

Das  M  Alt  D  1st  4s..  1905 

1st  8Ms 1905 

Bxtenslan  4s 1905 

KeokADesM  1st  6s..  1938 

Small 

Chle  A  St  L.  Sm  At  T  A  8  F. 
Chic  at  L  A  N  O.  Sm  II!  Cent. 
Chic  3t  L  A  Pitta.  Set  Pa  Co. 
Chle  at  P  M  AO  oon  fla. .  1930 
Chat  PA  HIn  lat  «a. .1918 
Nor  WlsoonalQ  lat  Aa..l830 
at  P  ASCItr  latg  As.  19 19 
ChloTerTraaaferg4a  ..1017 
Ch  A  West  1  lata  fg  8a.  19 19 

aenaral  KOld  Aa. 1032 

Chic  A  WeatMlcbRr  5a.l0'Ji 

Coaponsoff 1021 

imU  ADoon  sf  7s. ...1909 

3d  gold  4S4a 1937 

013  D  AI  1st  KUg5s..  1041 
T  IStLAC.  SmCCCASIU 
'51n  8  A  C.  Sm  C  C  C  A  8t  L. 
CitT  *  a  Rr  Bull  lat  y  5a.  1999 


M-N 
M-M 

M-8 
M-8 
J-J 
J-J 

J-J 

M-8 
M-B 
M-N 

r-A 

M-N 
A-O 


Bid.     A$k 

11 7M  Sale 


90HBale 


•101^  108H 
-  ..T^110S4 
lOTMSale 


J-J 
A-O 
M-N 
M-8 
A-O 
A-O 
F-A 
M-8 
F-A 
M-N 
M-N 
M-8 
A-O 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


JViM 
fHAw. 
7a  H.    B. 


114M  Bale 

i'i'lii  aislV 
1I5M  Sals 

US     

104 


•106 
•106 


lUM 

iai"  '.'.'.'.'. 

UOM  Bale 

■ibe"  '.'.'.'.'. 


J-J 
J-J 

J-J 
J-J 
J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

j-ji 

J-D 

S'-S 

J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
.n-M 
-N 

A-O 
A-O 

r-A 

A 

M-N 

?:S 

F-A 
A-O 
M-N 

M-8 

M-8 

M 

M-.N 

F-A 

F-A 

J-J 

M-8 

M-N 

J-J 

J-J 

J-J 

J-J 

J-J 

J  -J 

J 

A-O 

A-O 


lAO 
160 
160 
160 
180 

leo 


WeaJe's 
Mango  or 
LaitSaU. 


I 


117 
196 


130 


119  .... 
118«.... 

iishf  120 
lllX 

113  ... 
113  ... 
US      ... 


•181 
•132 

145 


'109 


Sale 


118 
•lis 


103     Sale 


Lo\a.    HinK. 

117H      118 

llAU  Dec '98 

90M        91 

10*5"  105*' 
97  Dec -98 
96M  Mar'98 

lbs"  Dec'98 
UOM  Deo '98 
107M  107H 
107      rij  '98 


114M  114M 
10 IM  Not'98 
•11«  IIIW 
SSM  12«H 
11 IM  Dec '08 
104)4  Dec'98 
109  Oct.'98 
100      Not'98 

ibsM  ib7i< 
97    M»r'9-i 

199  Dec'98 
108M  Dec '08 
116     Dae '98 

I'si"  lieo'98 
110>4  liou 
108)4  Not'98 
105     8ep.'04 


116)4  Dec'98 
98  Dec  '98 
104  104M 
180      NOT'OH 

le'i"  Deo '98 
163K  Dec'98 

180  IISOH 
183  Dec'WS 
110)4  Not'98 
116(4  NOT'08 
118)4  118)4 
129)4  Oct.'fli 
100)4  Dec'BS 

192  Dec'98 
118M  118H 
118      Dec'98 

107  Mar'08 
118     Apr.'08 

113  NoT'98 
116M  Dec -08 
187)4  Jan.'98 
lOeS  Maj'OT 

114  Deo'OS 
109  Dec '9? 
105)4  Peb.'U' 

181  Dec'iw 

193  Oct.'9s 
146  145 
118)4  Deo '98 
118  Dec'98 
116  116 
117)4  Oot.'98 
109)t  Dec'98 
108)4  Dec'BS 
130  Oou  08 
119M  Deo  98 

no       no 

109)4  Mw'9N 
lie  Dec'98 
117MPeb.'98 
106M  Not'98 

108  J'ne'»8 
109)4     108 
103      NoT'98 
107M  M«7'98 


no. 

95 


\9i 


110 
110 
138 


KC      193 

136)4 

138      


rear 

1898. 


Lmt-mtflk 
111     118 
US     USX 
78),    91 
..(•I  ■••••■ 
99      107m 
90        97 
95        SSM 

97)4  m" 
109S  118M 
107      111 
107      lOT 


lOlM  lOT 
10414111 
1049  1*8 
109)4111)4 

98  105)4 
97      lOS 

99  101 

'95)4  ib'«)< 

97        97)4 
119      1*8 
105      110)4 
114)4  UTg 

iai"  isi" 
101)4109)4 
101  108)2 
100)4  109 


108      Oot.'08 


180      

130      

104M  Bale 


109     110)4 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 

?--S 

A- 6 
J-J 

M-N 


J-O 


133 

94 


Bale 


117  Jaa.'9B 
til  111 
105  Apr.'9« 
138)4  Dec '98 
105)4  Fab '9  7 
130)4  Deo'98 
138  Dec'98 
138  Mar'98 
119  Apr. '98 
134)4  Dec'08 
180  Aag'98 
104M  lu5 
104  Sep.'B8 
Dec'98 
N0T'9S 
Mar'97 
Dec'98 
Apr'97 


98 
80 
88 
110 
100 


54 


111      115 


185)4  Dec'98 
133     Dec'98 

is2)4  Dec'98 
93)4  9«« 
106  J'ne'9< 
110X  Dec'BS 


119      Oct.'97 
108)4  Oct.'97 


108)4  C 


Not'98 


108 


103     110 


136)4  188 
138      IBS 

isis"  is4« 

70)4    •<)* 

117)4  i««i 


107M 


iiV 


*H«p(M«mdari  thaaaarklataat  Md  and  asked  this  week.    tDaeJalr.    <  Oaa  .Vot.    i  Dae  J  ana.    iDaaJaa.    1  Boails  da*  Mar.  a  These  are  option 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oossecutivb  pages).— <?45'  SECURITIES,  die. 


B«r— «  Rallwra. 


^lOT  A  Pawt'ok-lst  6s  '38 
KlakB  RTAKIao-lsl6s'80 
Boakestsr  Rr      

Coo  5s  1980 AAO 

Bo  Side  B  (Cbie)-«toek 
*"*"  P"7*f  Tr— Sm  Stock 

l^afaiiad ............... 

Os'd  TrANIer(PraT)-«t'k 

Istia  1933    MAS 

WsatOiieacc  si.. 

Ooo  19Sa ...MAN 

Wnresa»ar(Maas)Tr-Oosa 


Bid. 


1108 
75 

ISM 

106 

76 
■zoh. 
115 

84 
tllS 

95)4 
I   94 

13M 

9B 


110 
80 
IS 


Hst. 
IIA 

86 
114 

98)4 


14 
100 


Uaajieearttle*. 


NEW   rORK. 
Central  Union  Qas— 

lst6s  1937 JAJ 

Con  Oas  (NT)— 8tock-N 

Dab  6s  1908. MAN 

■salt  Oas 

IstAslSOO FAA 

I     Con.  Ss  1933 MAS 

I  MatoalOaa. 

N.  Amsterdam  Oas,  Com. 

Prat 

I     1st eonsol  Bs 


<  105)4 

YBtk 

infl 

118)4 

{101 

{117 

305 

84 

«0 


108)4 

Kxoh 

1!0 

118 

109)4 

118 

315 
84)4 
«9M 


Gas  Seonrttlea. 


tl08MllO4)4l 


N  r  A  Bast  RlTar  ttas— 

l8t5>  1944 JAJ 

ConsolSs  1945 JAJ 

Nor  Do— 
1st  581087 MAN 

Standard  Qas— Common.. 

Do  preferred 

1st  Ss  1930 ...MAN 

BROOKLYN. 

BrooU)rn  UnOas— N  Y  St 

1st  oon  68— N  Y  Stock 

WllUsnsbarg  Qas— lat  As 


Bid. 

Ask. 

114 
109 

116 
110 

90 

137 

166 

JUS 

95 
139 
163 
117)4 

oek  B 
Bzch. 
(101 

zoh 
108 

Gas  Hncuritlea. 


OTHER   CITIES. 
Baltimore  Consolldat— Se 
Bar  State  Oas— N  Y  Stock 

Incomes 

Boston  UnitedQas  Bnnds- 
BulTfilo  City  Oas— Stock. . 

1st  58  1047 AAO 

(Thioago  Consamera  lat  Sa 
Ohloago  Qas— Sm  N  Y  Bto 

nioaroOasCo  lates 

'Tinolnnatl  Qas  A  Coke. . . 

{And  Interest.  tPrloe 


8  Bait. 
Kich. 


'BOStO 

15 
{  »2>4 

103 
ck  Ex 

109 

109 
par  sh 


lilSt 


nLlst 

16 

63)4 
I08H 


Jax.  7.  18M.] 
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BONDS.  IV    ,^^ 

■.T.BTOCI  EXCHAHQK  ||       jaii.   5. 
:  Siioura  Jan.  6.    i{a. 


A  Can  l(t  e«tTf«a...l»lT  J  -  J 
0  C  A  at  l^-0«a  ■  4a.. IMS  J  -  D 
OMralMT  l*tfoia4<..ias»  J -J 
-KL  OtT  tneol  tri ta.l»»o  M-N 

■  MWm 10MM-N 

Col  DIT  1U(  U.  1>40  U-  ^ 
„  ..  ▼•!  OIT  1«  (  to.  IMO  J  -  J 
Oa  W*MIMTl«tgto.lMl  J- J 
la  I  Bt  L  *  C  litf  ta.l»M  Q-ri 

ftSa^.::::::::::}SS^ 

aS*Cleoain(S*.l»MJ-J 
mkWltL  PtTt-AtfOO  J  -J 

A-O 


0  Ill4  *  W  1«  pf  5*.. .  i«3a 
rao  *  BMt  1«  «»  to.  IV40 

InaoMto. IVM 

aCC*  iBd  lItl(Tl...I8M 

Oowol  T» 1»I4 

OooMl  tliiklns  M  7*.. .  1»I4 
4(oMaa.iaS4 


r-A 


J-J 


■MMan* i*s*  J  -J 

OMUtM 0  C C ft  I Ti. tM  1 
iXorftWh  ■ 


a  Cor  ft  Wh  eoa  IM  a«.  >»M 
5^  ft  Mahoa  Tal  ■  fa..  IMS  J- j 
a«TftPtua.    aMPanaOOk     ,     , 

Si  MMrd- iM(»«-to  imt  J-  i 

1M«  to IMT  J-  J 

OolftVkAT.   awMataiKT. 
Oolaai  A  Qmat.    ft«  Bo  R; 


MBoKt. 
|6»1MI 


Ool  H  V  ft  Tot-OM  ■  a»i 
J  r  M  *Oqaa(a£«Ms« 

!lM« 
.1' 


QriftaaMd.    ftMBftO. 
fiSnaftTvia.  ftaMftW 


ts^ 


Pm  BiTt  in  ■  to.'M 
OtlOL  JMOflftStP. 


1:8 


J:i 


A-O 


^BaM  ft  Waaow  ftMM  KftT. 
■al  iMk  ft  Waaura  fa.  1  aoT 
^T  Btojt  ft  H  r  ttt  TiLivoa 

ilomaft  BiMS  lat  Ti.  1«U 

7a 1»00 

Ta lari-iMi 

talaoacaar  Ta l»l«  . 

Baitaiaraa l»is  J 

■  TLaaftftW  lat«a..l»«l  J 

OoiMlraaHoii  Oa ISM 

ITa 1»0« 

lBa«UIPaDITTa,l»lT 

»»t7 

kB^UtaoariTalM* 

I»0« 

IVM 


»td.     Atk. 


£m»    High. 


MN 


10* 


•  ao 
lot    . 

IH     . 


114     Oet.'»7 
107)irab-»7 


M        Mia 

lOtK      10«M 
KTMDm'SS 


••Ml 


TIM  I 


•0 


...IMI 
_  ...IMI 

IBtTB«B|»   ftMPaRB. 
^0(mTrOolat|la..lM«--   . 
Daa  Tnaa  Ooaoa  «  aa-IVI*  {  -  J 
Mat  Br  Oo  lat  (a  ■  ftiLiai  1  J  -  J 

oaa  ft  BOr  tat  (oM Ta. . IMO  M- M 

^aiaoa|4a. I»M  J  ■  i 

lalaoa(4Ma I»M  J  -J 

laaroTaBaat  aoM  Ba.iaM  J-0 

OaafiftrtD.  AMCRftlP. 

BaaMAMlBB.  SMCkftN  W. 

DaaM  Ca  Bf  latcla...l*lTbl-ll 

BatMATeL  ftMLIftMBo. 

BatftMaaft  Utltaa«4a.l*M 


.l« 


-D 
-D 
•alft  Iraa  BaacalataaliaSTIA-O 
■aaliiatai tar?  A-O 

Pal  Baa  W  ftTTatc  Sa  IMS  J  -  J 
Dal  Bo  Ikora  ft  Ata  aa.lMT  i-i 
"  torwaa.  BaaVntftM. 
tTTaftOa.  ftM.BoBf. 
iftBB.  BaaCfta 
tftMa  BMLahftWT.  „ 

BflalaiaxtBto 1*47  M-M 

IfoMfau. l*l*M-» 

.1 
.1 

BaaijalB  to ina 
iiawlBajl  Ta lt«0 
aaaaataaM  MTa..l 


•aaztioid  4Ua.. 
MftaniaM  67. 


HTftMatai' 

ftSWaaMBa. 


ta4Ti.l»U 
IBOB 


1«« BB  lat  n  aoM  (a.!**** 

H ft  ana  lat  (la...  1MB 
ftBAIataaaaauIMB 


■  Tft 


ba»  lataBraa.l*U 
L(aa*a.i»4a 


■fla  lat  aoB  a  to  ar  I 
■ailatatail 

lataaaaanNaaa  4i 
BaaMtoaaA. 

•  Tift  W-Vat'rai 
McoM4Mi...„. 


-, latns 

Ite  BBoOIJ  fata 

■MM*l.aap.  aaaC 

■anftaMaaalatC 

■vftTH  tataoaaa. 

lataaaaalaoM  Ja 

■tfMaalatBa.. 

awi  Co  Br'aft  lati 

■vfttoilataoa«a«' 

n— aftBa  BmO 


i.i 

..!»«« 

.'!i 
••laaT 

..ItfT 
..1*40 

..iB«a 
».i    : 

SalB4t 

IBIO 
ftNW. 
a.IBSS 
..IMI 
..IB4« 
..!'" 
L.I 


MftBtP. 


1-0 
M-(t 

ts 

J-D 

i: 

iii 


Vi 

r-A 

A-O 

r-A 

j-j 

A-O 
A-O 


lO^Baia 

iOBm 

103     Bah 


IIT 
)>• 

•lie 
•iia 

'10* 
141 

iti 


WtVi 


kh 


M: 


»•»«  Tna 
8«  HoT^ 
9l^  Oae'M 
MHDac-M 
»C     Mar-M 

»t"  Adc-M 
t9\  NoT'M 

108  10* 


inw  KoT'M 


lorxoet-oT 

lOT     IMC'M 


IBt     Bap.'M 


T4M 


•TJ4 


TB    Oac-ar 

TO  80 

•4  B4 


1B4  NOT'M 

Ita  J1f*M 

148  Da«-M 

lOT  Ba^-M 

IM  raa**! 

140  Oai.-M 
IBT  Bavw-M 
IIBMIIOT-BT 
IBS  Am'M 
IM  Bav.'M 
lU  MaWT 
IM  Doa'M 

i  VSH  Daa'-M 
IIT^MafM 
I4T    Bafk'M 

141  ^^^ — 


IM    OafM 


lOOMDae'M 


14BH 


•IM     . 
lliw: 


'iW4*aik.''iii 
lltiloaa — 


IIT        IIT 
11»H  Aac^M 
lit     NOT'M 
1  IBM  NOT'M 
lO^J'aa'M 

144  Oae'M 

145  Um'M 
1*0  aapk-M 
IM     J'na'M 


ioi"  NoT^ 
IIB     Daa'M 


•«Wfla>a 


T«M( 

io?"  i 


•BMBala 

"»o"aala 


lOOHBala 
' 101 


in 


IM     Oat.tB 

"mi 
"iHi 


■nit 


S7ft 
I 


lOT         lOT 
•BMAaf'M 
•S  MW 

1 1 1     Oat.'«s 


•mi     •» 

IM     Oae'M 

M  NOT'BT 
IM  Oae'M 
IMM     lOOH 


MmHg€ 
Tear 
1898. 


Ltm.Bigh 


M       T4H 
SB       85 

SB       OlM 

eou  100 

M       M 

so"  "sgu 

M        96^ 
OSM  lOS 


TO        85 
14        M 

lOl^lOSM 
ISIMllO 


IBTWlttN 


100     <09 
Itl      111 


M 


^H 


TOH    B« 
40       01 


IM  IM 
IIBW  IM 
1*7)2  144 
107  lOT 
lOT  IISU 
IM     14^3 

140  140 
IBBHIBSM 

im"  iosii 

IM      140^ 

itOM  is8H 
iio"  ii'svi 

ll«M  117 
147      147 

141  I4B 


IM      lit 


m 


I  OS 


•T      IM 


104     llOM 


101     iTSj 


lis     118 

lis    now 

104M100 
IM     14TN 
140      148 
IBBM ISO 
IM      IM 


IM     IM 
IM     IIBM 


lOT     10 

MM  "mm 


T« 


M     111 

84«<    9*W 
SB       M 

lOOMIllH 

MMioiii 

114fll88 

iii"  VH' 

M     101 


TTMIOSM 


BONDS. 

ll.T.  STOCK  EXCHANGE 

Wbik  Enduco  Jan.  6. 


Flint  A  Pere  M  g  Si. .  ..1030 
lit  ooiuol  (Old  Sa....l»8» 
Pt  Huron  DIT  lat  g  5a.ia3» 
n*  Can  A  Pen  lat  gSa.. 1818 
lat  land  gr  ext  gold  6e.lSS0 

ConaolgoldSa 1048 

nSftTBBm.  SaaatLASr. 
Pott  8t  D  OCo  Iatg4ltoia41 
Pt  W  A  D  C-lat  gl^sTlMl 


A-O 
M-N 
A-O 
J.J 
J-J 
J-J 

J-J 
D 
-J 


J- 


Polton  UeT.  Sm  ClngaCo  BL 

Gal  Bar  A  8  A.  Sae  SPCk>. 
al  HftH  of '81  lat  Sa.lS18  A- O 
Oa  ft  Ala  E7  lat  pf  g  Sa.l94B  A-  O 
Oa  Car  ft  No  lat  gn  g  8a.l»a«  J  -  J 
Oaorgla  Paeiae.  SaaBoRr. 
Orand  Bap  ft  Ind.  8m  Pa  Co. 

HaaftitJ.    SaaOB&Q 
oaaatonle.  Saa  NTNHAH. 
Boaat  ■  ft  W  T  lat  c  Sa.1 038 
BoaaftOteOaiL  SaaBoPCo. 

IlUnolaCaiit  latgto...l«SI 
Baslatarad iBSl 

lat  gold  8Ma IBSl 

Baglalarad 1»S1 

lat  gold  Sa  atarUng ....  1  es  1 

Ba^ataaad l»»l 

OoOTnatgold  to loss 

Raclatarad 105* 

I.  M  D  ft  Tax  goM  to    1008 

lltoiaiaiail IMS 

OoUu  S-IO  gold  to.. ..1004 

Baglataiad 1M4 

WaaSnLlDa  latg 4a.lV91 

BMflalaiail lOOl 

UMdarUla  DitcSMi-IOM  J 

Basktaaad l»M^ 

Bt  LoalaOlTgSa lost 

■aalalttftl 1««1 

OoU  Wia ivsi 


■aalacarad lOSl 

Oalio  Brldga  goM  to. .  l»5u 

Piflatirnil 1960 

MMAlaDlTrag  Ca 1981 

IMt  latgSMa.lOSl 

tared IVSI 

LftM  Og8e..l9Sl 

BaaMarad 19S1 

Oold  sua 19S1 

Bagiatared 1901 

tat  OlTlatgto... .1981 

Baglalarad. 1981 

laTftCarlat8a....lM8 

&L8oalatgagto...I0SI 
rbftSlatg  to 1088 

IndBlftW.  ftMCCCftStL. 

Ind  Dae  ft  W  lat  a  Sa. .  ..1086 

Ind  111  A  lalatraigSa..l941) 

latftUtNo  lat  gold  84.1019 

Bd  gold  6a. 1009 

Mgoldta. IMI 

lowaCaotral  lat  gold  5a.  1988 

lawa  MldlaoA  Sm  Ck  A  N  W. 

Jiaaaaon  KK.    8—  Brla. 

'f^AAOB.  BaaLSAMB. 

WLma  A  Mlah.  Saa  Tel  A  O  a 

K  Oft  MBftB  latgagBa.ieM 

EOPAO  latftoolg  •a.l9M 

Eaa  0  ft  Paai    Baa  fl  K  ft  T. 

T BMStLftBP 

Kaataekj Cent.    Saa  LftN. 

KaokftDaaM.  SaaCBIftP. 

Ktaaa  Oo  Bl  aar  A  latg  Be 'M 
Pal  Bl  latgagSaaar  A.'M 

KBOsnile  A  Ohio.  Baa  Bo  Br. 

t  aka  Erie  AW  latg  Be.  1987 

AJ    BdgoldSe. 1941 

MorU  Okio  lat  ra  Be.  .1946 

LBAMB.    BaiNT  Cent. 

Leh  Tal  (l>a)  eoll  g  6a  .  1997 
Bealatarad 1997 

LahT  N  T  latgag4Ma..l940 
Baalalerad  1940 

LakTTerKr  Iatgag6al94l 
Baalataaad 1941 

L  T  Coal  Oe  1  It  ga  g  Ba. .  1 038 
Ballet  eaail 1988 

LahftNT  latgagto...l946 

Bagiatared 1946 

BC  ft  H  lat  J  lat  pt«e.l914 
«>old«mar<e 1914 

LA  ft  wTlkeeb.  BaaOeatNJ. 

Leror  ft  Oaaar  VaL  Baa  Mo  P. 

Las  AT  A  PP.  SaaMetatB/. 

Utah  Car  ft  W  lat gOa.. 1918 

I.  BftM  lat  g  Be  1987  Tr  etta. 

Loog  Ooek.    Sat  Brla. 

laiMi*'''    let  nnn  I  na  1911 

laiaoag4a 1981 

■saani  gold  to 19M 

fairr  lat  gold  4Ma....l9M 

Oold  to 1989 

Oabantare (Old  6e... ..1984 
m  T*UBlttgSe....lua7 

BBIaaoma. 1997 

II T  B  ft  M  B  eon  (  6a..  1933 
UraftMaa  latgea.1911 

latSa 1911 

Rat  8k  k  lataoa  g  ga  6a..'8* 
Jl  T  Bar  Bx  B  latngSe'tS 
MoaUak  Bs  ga  g  Be . ..  1 946 

La  ft  Mo  BIT.    Saa  OhI  A  Alt. 

tB  ft  at  L  Con  en  g  Be.  1 989 

TrOoeerU . 

~     Mto ...1948 


M-N 

J-J 

J-J 
J-J 

J  -J 

m-B 

A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
P-A 

r-A 

-J 
-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
P-A 

J-J 
J  -J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-U 
M-S 
H-B 


OanaralgoMU ims 

«a  ft  Naeb— Cecal  Br  7a  1 907 

ROftMlatg  Oe 1980 

BdaoldOe 1980 

B  B  ft  Naak  latg  Oe.. .  1919 
HaBaralgnidSa.....      1980 


II 


J-J 

A-O 

M-H 
M.8 
M-8 

J-D 


A-O 

A-O 


J  -J 

n-B 

J-J 

J-J 

A-O 

M-N 

M-N 
J 
J-J 
A-O 
A-O 
J  -J 
J  -J 
M-M 
M-8 
A-O 
A-O 


M-8 
J-D 
J-D 
U-H 

A-O 

n-s 
H-s 

S-? 
J-J 


H-8 
M-8 
J-J 
J  -J 
J-D 
J-D 


fnet 

Friday. 

Jan.  d. 


Bid      Atk 

191^  Sale 
100  101 
100      


86M8ale 
98M100 


98M8ale 

IIOM 
uoQ 
tOlM 
lolM 

ib'i" 

ioj" 

ids" 

108 

104 

106      

"94"8iile" 

"bo"  "iiii 


186M  . 


190      

•  98      

•  98      

101      108 

iii"  '.'."'.'. 

OIW 

•0     Sale 
lOTHBala 


•»WI 


SOMBala 
SO 


104 

101     103W 

100     106 

■!;!:!!  io6H 


91H    98 

',',',',"  ibo' 


88        84 

•180      114 

100      

OTW    98M 
OTS    98)i 

•"9'8"  '.'.'. 


•lOOM 


•  Bl       69 

•ioi"  '.'.'.','. 

196     

•108     

•116      

•117      


Week't 
Sange  or 
Last  Sale. 


li 


Low.   HiirK. 

181-ls  UIH 
ino^  looH 
100         100 


105     Mar '98 
iSH       88 
S4      Dec  '98 


<•»  Deo -98 
06  Deo '98 
97      Dec  '98 


97M        98M 

IISM  NOT'98 
ll9!JNoT-98 
108  Oot.'98 
ia9MApr.'9»< 


lOSM  10!« 
109  Deo'9£ 
108M  lOSH 
101  Mar'u-' 
lOOM  8ep.'9g 

ibs'"  NoV'es 
Vsji    "iiii 

s'sji  Dec''9S 
96"  I>eo"98 


186      NOT'98 
lU     8ep.'98 

ibi'M  Dm'Vs 


94MDm'°8 
90      NoT'98 

IO«H      109M 
loau     104M 
I8S&  NoT'98 
»8  98 

60  80 

lOTW      107M 


No. 

6 
14 
10 


OS 


now 

I08H 

lOiM 

104 


TOM 


70 
•OH 

117 

104M 

Deo '98 


100 


Aag'98 
Dec''98 


118 


Dee '98 
J'ly'97 

Mar'98 


91     Oet.'98 


101 


88 

184 


Deo '98 
Deo '98 


98  08 

9TMDee'98 


M     Dec '98 
ibo"  NoT'98 


68 
6 

10« 
189 

in 

117 
11714 


Dee '98 
Dee '98 
NOT'97 
Dec  '08 
Doc '98 
NOT'BS 
1I7M 


Tear 
1898. 


Low.BUk 

110    isTm 

88      101 
88      lOiH 


„  ;106     106 
T      65        87 
34M    esM 


88M    09M 
106      108 
99        97 


47 


88      108 

109^116 
108X  1\%M 
102      105 
101      109M 


100  106 
108      108 

97M  103 

101  101 
lOOM  lOOM 

ibi"  ibe" 

"Hh  "4h" 

'VsJi  "ss" 

98ii"»o" 


116W 195 
188   188 


iOtt^\r*H 


•8  94M 

90  90 

97  106 

108  108 

11«  18SH 

78  98 

44  SIM 

97  lot 


W       B'M 


70M 
•  1 


lis      180 

96      1U6 

100     108 

104      104 

99  '  ib'iji 


lOT     118 

Vsii  "mm 

91  ■    Vs" 


99        84 

117      1»4 


^ 


*Vi 


M       08 


100 


'  Vo'4« 


•  OBBfl 
OBBBB 


88 
6 


68 

7 


180M  1** 
IM  111 
118  IIB 
IIBK  IBI  _ 


•>•  setae  Pftdari  tfeaae  are  laUet  MO  ewl  aaked  IMe  week,  t  Boadadi 

OUTtlDE  SECURITIES  (Qiviir  at  foot 


eAeaaet.    t  Boodadae  AprU.  I  BoodadaeJaaaarr.  IBaadadaaJaVi    aOptlonaala 

Of  7  oowsBOUTivi  Pk.Qis).—GA8  SECURITIES,  dc 


mnfmmsssrs 

^i8  a* 

OtrBftLir  aloelais 


laiMakaaioi 

lalSe  IBM 

O—iWI  OoeCJ)    ataft 

latBaloaa .JftI 

iOaa(PMto) 


•  IM 

"ii' 

JftJIlM 


._ IIIW 

aM(Jcitf>-«u    M 

MAN    104 

OM-ftMNraaeU^^ 


"i8~ 

"i'i" 

76 
I  OB 
l«M 
80 


Mae  Baaarttlaa. 


rort  Waroe  (lad>-aia  A 
lat  Be  IMS JftJ 

•75-6e*T?!rrr'rftA 

Hartford  (Ct)  OaeL...86 

tadlana  Nalft  III  Baa    Btt 

latOalBM     ....  MftN 


Bid.  lAak. 


oT 

BO 
08 

1108 
t   48 

48 

•7 

90 

I  OS 


•8 

ss 


78 
84 
97M 
104 

ss" 

70 
108 
104 


Oaa  Waearltlaa. 


Loganapt  A  Wab  Val— 8tk 

latOa  1996 JAD 

Madlaoo  (Wu)  Oaa-8tok 

lat  •a  19SS AAO 

Ohio  ft  Indlaoa-Btoek 

latOa  IBM JAD 

Peoalea  Oaa  A  Ooka-N  T 
PhltoSalpbla  C»-Saa  Boa 
atJoaaph  (Mo) 

Be  IM7 JAJ 

Bt  Paal  Oaa-atoek 

OaaeolBe  1944. ...MAS 
iTTaaaaa  Oaa-Btoek 


BIA 

Aak.  f 

4V 

58 

68 

70 

80 

68 

(100 

lOS 

47 

SO 

68 

70 

Btoek 

BxaB 

ton   L 

let. 

19 

41 

96 

97 

60 

68 

t   85 

8B 

19 

81 

alaa  l*«K!arltl»». 


Brr'aeOaa- .  it  Aa  '46.J  AJ 

iTeetamOaa  (MUw)  

6e— Saa  N  T  Btoek  Bzoh 
Telea.  &  Teleph. 
taanean  Dlat  Tela-NT 
t.BarMan  Tel  A  Cab— NT 
Oentrai  A  Booth  Amar. . .  ■ 
1baa  A  Poto  Teleph— 8U 

Bond6e 

JoBiaiarolal  Cable 

'ommmt  Dnlon  Tel  (NT). 
BaaM  ft  Bar  BUta  Tel 
I. "■ 


118 

SO 

106 

IM 

118 

77 

lAad  lataieet.  tPrteeipa?  ahlara 


84 


I'HE    CHKOMOLE.— BOND   prices  (S  pages)  Paob  8.  [Vol.  LXVm. 


BONOS 
■.T  JTOOB.  CXUHAHOK 

WsBx  Kaouo  J  *!«.  a. 


lAMaahiOoo.)  

•MMOU  dl*  fOM  •• .  I  MO 
.|L«1T1M««L IMI 

Mr»4*> 1*^ 

'  'kADMlMTi 1»00 

_tM(MA)(«<....l»IO 
bHAaoagvf  Sa....l»8« 

-\U l»«7 

|(4« 1«40 

■t«nnr«i ia40 

P«M*  AU  lM(B(a>-l»lll 

OeUtrutf  5* l»ai 

LkKAMAMlMc  iWt.l«4S 
fna*SUt(nf S«  ..19ST 
iaoMakr  OtBt  ■«•...  l»8T 

&1  JS  W*  Oo  ra  ■  4«.  IMS 

Ento  E7O0  lu«m>s«.i»30 

UakooOoaL   SMLSAMa. 

HI  »iili«tt«ii  Ryoonii.lgllO 

MatropolB  tn(e«...l»08 

Ida* 189S 

lUaS  W  OuIoqU  g  Si... 1084 
UwkatgtC  Kr  utitaa.1918 
ll«K'ptkBV.  SMPMeKAT 
MauopoUtan  KL  Sm  Man  Kjr. 
MM  Bt  Rt  na  <i  tr  f  5*..  1»97 
BwvATth  AT  lito  g  S<k  1  »48 

B«riit««d 1*43 

OoSMlAt  litgn  gS«.lV»S 

BwMarad IMS 

LuAT*PFlftgag9«.'9S 

mgiiiaml 

Max  Omt  eon  gold  4t...lSll 
IK aon Ineom*  gt«. . .1989 
Sd  eon  Incom*  (M. . . .  19ik> 

■QBlpAeoUgM 

MuInUmMlato-  >k4i.'77 

lUz  Nat  lit  golds* 19*7 

■dIneS*  ACp  •tmpd.1917 

Muwooa gold 8(  B.. 1917 

Un  North  Utgolir8«..1910 

B*«1M«ad 1910 

MKhOaat.  SmNTOwU 
Mid  of  N  J.  SmNTBiuAW 
MU  ■  Br*  LSO-rr  g  Si.  1996 
ML  a  AW.  SmCUoANW 
MU  A  Mad.  8m  Ohio  A  N  W 
MUANorth.  SMOhMAStP 
MUAStP.  Sm  Oh  MAStP 
MUi  A  8t  L  gn.  8m  BO  RAN 
Mtnn  A  8t  L-Ut  g  7>  . .  1997 

Ut«on«fo)d  »• 1934 

lomaz  lit  gold  7i. . .  1909 
South  WMtex  in  k  7i.'10 
Paoiae  ex  lii  gold  8> .  1 891 
M  A  P  lit  Si  It  4t  Int  go.. '86 
M  88MAA  in  K  4l  tnt  ga.'SS 
M  8tP  AaSM  eon  g  4a  int  ga'88 
Minn  Bt  By  lUoongSe.1919 
MlnnCn.  SMBtPMAM, 
MoKanATax— ing4i.l99o 

Id  gold  4i 1990 

In  eztan  gold  St. 1844 

MKAToITlngiigS>.'43 
KO  APaelrtg4i....l880 
Dal  A  Wa  lugngSi.1840 
BooneTBdgOogag  7>..'06 
Taho  A  Naoatao  Ut  7>.  1808 
Mo  K  ABlngagS«...l949 
Mo  Pae— Uteon  g  Si.  .  .1980 

M7i 190S 

Tnatg  S* 1917 

B«alitar«d 1917 

UtaoUgoldSi 1990 

■•ftitared 1980 

PmB  of  Mo  in  ax  g  4l.'88 
Maztaadad  iiold  &i.  1988 
Tard  V  I  A  W Ing  Si..-a« 
LaroT  A  O  T  A  L  ing  Si  •SS 
MLA I  Mt  inajctg  4Mi.'47 

Sdaztgdi 1947 

Ark  BranetaextgSi.  1939 

GanoonrrAldgrtgSi'Sl 

flanoonitampgtdg  Si '81 

MlMRlTBdga.  SMOhicAAIt 

Mob  A  Blrm  prior  Uaog  Si.'4S 


go<d4i.. 


...194S 


ai-8 

A-O 

r-A 

m-n 
j-j 
j-j 

r-A 

M-N 

H-H 

r-A 

J-J 

M-N 

M-8 

J-J 

A-0 
J-J 
M-N 
J-D 
J-J 


F-A 
J-D 
J-D 

M-H 
M-8 
M-8 

M-8 

J-J 

J'lrt 

\-o 

M-8 

J-D 
M-8< 
An.t 
J-D 
J-O 


F-A 


Mob  A  Ohio  Daw  gold  Si.  .'97 
utaztannongold  ••.1997 

Oaoanlgotda 1988 

MonUoB  DlT  in  g  Si.1947 
•tLACalrogag4i..l9SI 
Mohawk  A  MaL  Sm  N  T  O  A  H 
Monongahala  RIt.  Sm  B  A  O 
MontCaau  SMBtPMAM. 
MoGtaak  Kxt.  Sm  Long  I*. 
Jlocian-iLaAT.  SmSPOo. 
MormABiMz.  SMOalLAW 
^■abObatA8tLlUt7i.'lS 

1^     IdSi 1901 

lUeonjrold  Si 1998 

litSiTAPb 1917 

lataaMaMMWAAI.1917 
_lat  (Old  «i  Jaipar  Boh.  1 983 
■MhriorAShaf.  SmLAN 
MawUAD.  ShNTNHAR 
MJJnnsRB.  SMNTOaoL 
H  J  Boatham.  Sm  Oaot  N  J. 
MawAOInBdga.  SMPaonOo 

■  0ANBarlarUangSi.l91S 
MTBAMaoBoh.    SmLL 
5  T  Bar  Bxtan  RR.    Sm  L  I. 

■  TOantAHR—lit  71.1908 

■acutarad 1908 

Oahantara  Slot.  1884-1904 
~     ■  .1884-1904 


J-D 
M-N 
J-D 
J-D 
A-O 
J  -J 
J-J 
J-J 
J-J 

J-D 

M-N 
M-8 
K- A 
M-N 

n-s 

J-D 
A-O 
M-N 
M-N 
M-8t 
M-BI 
K-A 

r-A 

F-A 

J-J 

BI-8 

J-J 

r-Ai 

M-N 

J-D 
A-O 
A-O 

J-J 
J-J 
J-J 

J-D 

F-A 

J  -J 


Bid.     ABk. 


107 
108 
9« 

i'ii" 

106 

lOSM 
98 


100 
Bala 


Bala 


96M8ala 
USM  117M 
108     ... 


llOMSale 
128>J  uan 


183     Bala 


18SMBaIa 


84M8ata 


108 


145 

lOU 


Sale 


94UBala 
70)2  Sale 

8S 

90     8al8 
73        7«W 
88  )i  Bala 


108 
109 
114 


Sale 

Sale 

IISW 

98 


88HBala 


107M  Sale 
lOS     


lOS 
108 


198      

■II8« 

84  <^  gale 
lOa     Sale 


WMft 

LmitaaU. 


P 


Low.  Bigh. 

lOSM  Bep.'97 
19S     Dee '98 

107"  NoT'98 

ioSM  NoV'08 
107M     10- 
9SN       96i< 

I'ii"    'ui 

107WDec  98 
108         108 
104M  Dao'98 
98  99 

10*    Jaa.'98 


109 


••98 


9S  97 

118M  Deo '08 
109)4     108M 


118H 
US 


l»9H     18BM 


194N 
SBJi 


19BK 


«8M 


Mit       8S 


6MDeo'98 
97     >^b'97 


lOlM  NOT'98 


14B         14V 
ll)9UDea>98 
196     Oct.'98 


US     Dec '98 


91K  93 
87X  71 
8S      Aog'98 


88 

78X 

88 


90 
76 

88« 


lOlM 
109 

9Hi 


108 
10»« 
114W 
9l« 


8S 


90 


107M     107^ 
lllM  Deo '98 


108  Dec '08 
loeUDeo'98 
106  Dea'98 
lOS  105K 
101     Deo '98 


186      Dec '93 
116      Dec'98 

saw        85 
106         106 


J-J 
J-J 

A-O 
J-J 
J  -J 
J-J 


A-01 

J-J 

J  -J 
M-8 
M-8 


114X. 
•114«. 
'llOt,  . 
•XIO      . 


188  Dea'93 
106N  NOT'07 
107     Dec '98 


iro. 


141 


19 


67 


301 
8765 

"sB 

116 

81 


Lo»Mig^ 


186      196 

ibs"  107' 
94"  iosw 

lOOW 107 
88        98 

9'6j<  tVl)4 
lOlM  10844 
108  10»»4 
87W  104M 
86  99 
108      108 


108     109 

90  98M 
114M  119)2 
101      106 


108M119 
luS  U8H 


11414  114M 
114M  114M 
MOHDeo'98 
110     Deo'98 


Jtonfd 
Year 

1898. 


116     I98M 


117      186 


60        86M 


70M    85 


«M      «M 


lOlM  lOlM 


U»H  148 
lOOM 110 
196     186 


188     188 


8«« 
57 


»2H 

nan 

88 
88K 


9SK  108M 

98      llOK 

108^114)4 

85H    92« 


60        OOM 


100      107 
106«111« 


107  llOM 
lOSW  I07U 

108  108 
86      105;i 
86      101 


1I8W I96K 
116     116 
70       83)< 
97M  106 


188     138 
ibo"  107)4 


BONDS. 

N.T.  STOCK  BXOHANOE 

WBBK£ia>no  Jam.  d. 


118)4  119h 
113)2  119 
106     lis 
106      111)4 


N  r  Cant  (Can.) 
Ra«dab6io(..  .1889-1904 
Dabantora  g4a.. 1890-1906 

BagUtared 1890-1906 

Debteertiextg  4a....l906 

Basinerad 1006 

aSiii 1997 

Baglitered. 1987 

I«ka  Shore  ool  g  3)4>.  1998 

BegUtered 1998 

HIch  Cent  ooU  g  8)41. .  1998 

Rectatered 1998 

Harlam  lit7i 1900 

Bafflatared 1900 

NJJnne  B  gn  lat  4a  .  1986 

Baglatared 1986 

Wen  Shore  lit  4ign.9861 

Baglitared S861 

Baech  Ork  litga  g  41.1988 

Begiitered 1936 

Sdgugold  61 1936 

Baglitared 1936 

OlaarSald  Bltom  Coal  Corp 

mifintKng4BaerA.'40 

SmaU  bondi  lerlei  B. .'40 

Oonr  A  Oawe  litgn  g  6i.'42 

RW  AOgcon  tneztSa.'83 

Nor  A  Moat  IstgugSs.'ie 

RWAOT  Rlltgag 51.18 

Oiwe  A  R  8d  Ko  g  6I..1916 

nuca  A  Blk  HIT  gn  g  4i.'S8 

Moh  AMal  Iiitgng4i.l991 

Cart  A  Ad  lit  gn  g4i.l981 

N  Y  A  Pnt  litoongng  4i.'88 

N  T  A  North  lltg  5I..1927 

Lake  Shore  A  Mich  Sonth— 

Det  Hon  A  Tol  1st  TslUOe 

Lake  Shore  dWId  7b. 1890 

Cou«>l  lat  7b 1800 

Registered 1900 

ConaolSd7i 1903 

Baglitarad 1908 

Oold  3)48 1997 

Registered 1987 

CinA  8  litgLSAM  87b'0I 

KAAaKlltgo58.1938 

Mahon  C'l  BR  iBt  Ss.  1 834 

MIoh  Cent— lit  cun  7b1802 

In  con  61 1002 

6l 1909 

Ba 1931 

RegUtered 1831 

4l 1840 

Registered 1840 

Bate  A  8t  1st  gag  3s. '88 
N  T  Chlo  A  St  L  iBtg  4B.18S7 

Reglitered 1837 

N  Y  A  Oreenw  Lake.  See  Erie 
NYAHar.  SMNTOAHud. 
NY  Lack  AW.  SmDLAW 
NT  LB  AW.  SMBrle. 
N  Y  A  Man  Boh.  See  Long  Is. 
NYANK.  SmNYNHAH 
NYNHAHart  l8treg4B.'03 
ConTert  deb  certs  81,000  .. 

Small  certfsSlOO 

Hoosatonlc  H  con  g  5b.  1 837 
N  H  A  Derb7  oon  5s. ..  1818 

NT  ANB  1st  7s 1905 

lit  as 1906 

N  Y  A  North.  Sm  N  Y  O  A  H. 
N  Y  O  A  W  con  1st  g  6S.19S9 

Retnndlng  Istg  4s 1992 

Regis  95,000  only. . .  1982 
N  Y  A  PnU    S«  N  T  O  A  H. 
N  Y  A  B  B.    Set  Long  III. 
NYBAW.    SMBrle. 
NYTexAM.   SMSoPacOo. 
North  Illinois.  Sm  Ohl  A  NW. 
North  Ohio.    Sm  L  BHe  A  W. 
Northern  Paclflo— 
Qen  Ist  RR  ALGsf  g6s.'81 

Registered 1921 

Bt  P  A  N  P  gen  g  61. .  .1993 

Registered  ctfi 1988 

Prior  Uaa  r  A 1  g  g  4i..l997 

Baglstared 1997 

OeneralUen  gSs S047 

Ragtstared 8047 

Wash  Cent  Istg  4s  .  .1948 
Nor  Pao  Ter  Co  1st  g  8s.l933 
Nor  Ry  Cal.    See  Cent  Pac 
Nor  Wis.    SMCStPMAO. 
Nor  A  South  iBtgBB. ...1041 

Nor  A  West  gen  g  as 1881 

New  River  iBtg  6b. ...1932 
ImprTmt  A  ext  g  6s. .  .1934 
OC  AT  iB  gagSB....1822 
BolO  VAN  E  l8tgag4B.198U 
N  A  W  Uy  iBtcong  4|.  1996 

Registered 1996 

BmaU 1990 

Nor  A  Mont.  See  N.  Y.Cent. 

Og  ALOh  iBt  oon  as. .1820 
Income 1980 

income  small 

OIndAW.  SMOOOABtL. 
Ohio  A  Miss.  SmBAOSW. 
Ohio  RlTCr  RR  iBt  g  6l..l93e 

Oeneral  gold  6s. 1937 

OhIoBoathera  Iatg6s..l921 

General  gold  4s 1981 

Bng  Tr  Co  oertf s 

Om  AStL  Istg  4s 1901 

Ora  A  OaL    Sm  So  Pao  Co. 
OreRyANaTlBtBtg6i.l909 
Ore  HU  A  NaT  cjung  4B..184e 
Ore  Short  Line  LatgSa.1822 

Utah  A  Nor  lat  la 1808 

Gold  5b 1 


M-8 

J-D 
J-D 

M-N 
M-N 

J-J 
J-J 

F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 

J-J 
J-D 
A-0« 
A-O 
M-N 

r-Ai 
J-J 

M-8 
J-D 
A-O 
A-O 

-A 

A-O 

ri 

D 

J-D 
J-D 
A-O 
J-J 
J 
»l-N 
W-N 
M-8 
M-8 
M 
-J 
J  -J 
J-D 
A-O 
A-O 


Bid.     Aik. 

110      

'U4« 

•io4« :::::: 

107" !!.'!!! 

"a'oMSaVe" 
98     Sale 
98)4  Sale 

i06J4  '.'.'.'.'.'. 


llOMSale 
110 


130)4  Sale 


M-N 

M-N 

J-J 
J-J 

J-D 
M-SI 
M-81 


M-N 
M-N 

A-O 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 

A-O 
A-O 
A-O 


iViea 

Jan,  6. 


Low.   HigK. 

109)4  Bep.'97 

104     Dec  '98 

10444  Fab.'98 

1086  Deo'98 

104K  J-ne'98 

110     Dec'98 

108      NOT'98 

99)4        99M 

98  98 

98  98)4 

93     NOT'98 

106)4  Dea'98 

106)4  Dec '98 

103     May'97 


.  tS9H 


104M  . 


lis 

104f4  10? 


186 
126 


106)4  Sale 


173     Sale 


185 

iai«, 


106)4  Sale 
105  Sale 
101)4 


IH%  Sale 


131     134 
l6i%  SaJe 


68     Sale 
lis"  Bale 


100 
186 


106     ... 
•  97       97)4 
89     Sale 


J 
A 

J-D 

M-N 


J-J 


J-J 
J-D 
F-A 
J-J 
J-J 


78)4. 


lf««*'» 
Bangeor 
Latt  Bale. 


110)4 
"St. 


UOH 


108      NoT'98 
106     J'ne'98 


96     J'ly  '98 


130« 


107     Ang'es 


188)4  Deo'98 

181  Apr.'9R 
108M  Deo'98 
108     Oet.'98 


105)4 

116)4 

11B)4 

106 

106 


105)4 

116)4 

118)4 

107 

108 


108)4  Dao '97 


ISl  Oct.'98 
111)4  Dec'98 
104)4  Deo '88 
182  Feb.'BS 
121)4  J'ne'98 
125)«Jan.'e8 
lOBH  Feb.'BS 
108     Jan.'98 


108)4 
104     NoT'98 


108)4 


104)4  Oot.'97 

173  178 

174  174 
1S6V4  Attg'98 


181)4  NoT'98 
116      Dec '88 


106  108)^ 

104)4      106 
101)4  NoT'98 


114)4  115)4 
117  Oct  '98 
13194  Dec '98 
130  Sep.'98 
10154  tOl-ii 
100)4  8ep.'9H 
69  69M 


No. 


84 


88 
112 


Dec'98 
118 


lOS  J'ne'98 

137  Dec'fS 

183  NoT'98 
117)4  Ang'98 

101  Fob'»7 
97  97 

89  89 


10094  Sale 
ISO     Sale 


IDS    Jan.'98 


84     Sep.' 
9     Sep.'98 
3)4  8ep.'98 

88     Dec'"" 


*He»naarndayi  thaaaaraUtaatbtdaadaOadthUiraak.    tDaaJan.    tDaeJuly.    U  Due  Jane.    lUaaMar. 

OUTSIDE  SECURITIES  (Givek  at  foot  of  7  oonsboutive  pagbs).- 


113    Deo  '98 
100)4     101 
189M      130)4 
191     J'ne'98 
108     Mar'97 


605 

iVo 


B€um* 

Tear 

1898. 


Lott.mtK 


108 

104M 

ioo8 

104 
106)4 

8SK 

91)4 

91 

106)4 

104J4 


108« 
101)4 
108 
106 


104O 

lOB 
110 

lOS 
99J4 
97 

98 
109)4 
108M 


lis 

119)4 

108 

106 


96        9B 


119)4  ISCM 


107     107 


1S8     1*8 

181  181 
108  106)4 
106)4  n't 
106)4  i(**N 
1166  180)2 
116S119K 
108  107M 
108     107)4 


181  Ul 
110  118)4 
10S)4  107 
ISSr  188 
131  1S7 
136)4  1«S)4 
106  106 
108     108 


100     107)4 
104     '04 


145  178 

146  178)4 
136)4  IMM 


119      181)4 

113)4  iia 
105)4  lao 

««'l05 

101)4  lOiM 


as    119 

124      181H 

124)4  i^a 


90)2  103 
93      101)4 
67       70 

88" '    m" 
104     lis 


108  lOS 

180  187 

118  188 

117  119M 

'ss"  "oHi 

74M     »0 


108      108 


7i«    JJ" 

111     lis 
89      lOlM 


118 
ISl 


181 
Ul 


1  Dm  Hor.    a  These  are  option  sales. 

-TBL.  <f  ELEGTRIG,  dkc. 


Tal— .  4fc 

■naTatacif 


dfc  T>la»fc. 


Franklla 

OoMAMoek, 


Taiaptaooa.. 


BMaea  BtTar  Talaphoiia 

laMnaUoa  Oaaaa 

MaMu  Talacraph.... 
Matayi  1>alapkaoa...lO 
Mow  ■■«  Tatap—SM  BoM 
Mortfewaitani  Tatatpaah 
M  T  A  If  J  TalaiSoM^: 

■srwio !7...M*ir 

PacMaA  Atlantw 


Bid. 


8« 
40 
116 
•0 
88 

no 

900 

OBIM 
lU 
167M 

no 

78 


T«l»».  dfc  Taleph. 


lis 

806 


IBS 

IIS 

BO 


Bonthem  A  Atlantic 

[  Weit'n  Dnion  Telag— N  Y 

Klectrle  Companlea. 

Alleghany  Co  Light  Co.. . 

Bruih  Blectrlo  Co 

Br'dgprt  (Ct)  Kl  Lt  Co.88 
Oonaol  Bleotrlo  Btorase. . 
Kddy  Blaetrlo  Mfg  Co..25 
■dtion  in  Dl  Co  NT— N  T 
Bdlaon  Ml  III  Co  Brk— N  Y 

KlaoD  Ora  Milling  Co... . 
UonBtoragaOo.. 


91 
Btook 


166 

40 

t  41 

t...'« 
Stock 
Stock 


95 
Bxoh 


173 

50 

45 

18 

15 

■xeh 
■xob 

14 

80 


Klectvto    Oompanlea. 


Han  B«d  Blectrlo  Light.. 

Bleetib'Pneamatlo. 

rort  Vikyna  Blec  Co  ..88 

SarlarA  

GaiierJ  Hleotrlo  Co— N  Y 

Dopiet.— Sm  Boston  I, 
HartfoM  (Ct)  EleoLt  Co. 
lIartr<i(Cl)  LtAPo«Co95 
Mo  Bditon  Blectn 

Do  pivf  erred.    .   

Narragtn.  (ProT)BICo.50 
New  H»T  iCt.l  Blec  Lt-Oo 
Bhsdeltlanf  K    '  P'nOo. 


40. 


Stock 

1st. 

135 

t      4)4 

S2)» 

«0 

tx84 

177 

1118)4 


8e 


■xe> 


23)4 
81 


leetrte    Compaalca. 


Toronto  (Can)  ElecLtCo. 
rhom-HouBt  Welding  Co. 
Jutted  Blec  LtAP  Co  pref 

Bonds 

«oonsocket  (R  I)  Bl  Co.. 

Ferry  Companlea. 

Mklyn  ANY  Ferry-Stock 

Bonds 

toboken  Ferry-^took... 

UtSsl94e MAN 

Oeiropolitau  Ferry— 5i.. 
JAud  interest-   tPrtee 


135)4 


IS 

88 

100 


89)4 
}  96 
148 

{108 
per  Bh 


Aak. 


136)4 
100 

18 

88 


40 
9814 


110 
ara 


Jul.  7. 1899.1  THE    CHEONICLE.— BOND   prices  (B  pages)  Paqb  4. 


35 


BONDS. 
LTJTOOK  BXOHAHOC 

tjAH.   6. 


OMttl.— IMWBiSt-.lv^aiJ-Ji  Ids     

■a»MBlMA& IM«{a«>.>,     Mii    .... 

■a»«BlaaBftaoitr..l»««|Oai.«     M    B«l* 

llMOaM»0»-lit(St.lM«IJ-Dl  lOSNSaU 
Xasot Mlaomn.  Sw Mo Paci 
riilii    U»»t«4)««....l»lT  *-" 
•  tnk««jlte I»10 

■mHIiiiI I»tl 

out  ^aoluwtnc.lMl 

r  O  C  4  at  L  ooB  (B  (  4  M*- 

■       MtMA. IMO 

■artMBoar tM« 

•«1«  Onar IMt 

•anaaDtanar IMS 

PmaOtn  *  BtL  lat7t.IM0 

■atia«ar»d IMO 

PlUalt  W*C  lit7a.l»lt 

MTa lAll 

MT* i»ia 

C  ■tLAPlitaoBiaa.lMS 

tt^mmnA IMS 

fiiMVPitta  eon  •  f  Ti .  I  MO 

a^ca««W<wf'aA.lM*  J  -i 
■      -  .IMS  A-O 


A-O 
H-M 
J-J 
J-J 

M-M 

A-O 

A-0 

S:8 

P-A 

r-A 

i-j 
J-J 

A-CM 
A-O 
A-O 

"  M 


118 

lis 

>»0«"  .'.','.'.. 
ISTMSala 

issKflWa 


if.   High.\!ro 


M>t 


looM 


K«a  A  Pni  «a  g  SM*  B.  1  MO 

Sanaa  0 IMO 

•r  BAI  •■  lat  ■«««)<•■  IMl 
All*^  Talg«i(«c«a.IMt 

r«mEB  tal  raal  a*f  4a.t»M 

Qoadarnaac  (a IM» 

Ooa  aanaaar  *•  rac.  ■  IMS 

OwiSa I*l» 

■  Hl^irH ISI* 

I»«S 

rla(«a««MiLlMS 


■■a  *  Ittmtt  l«tc  *t  .!•*«  J  -  J 
~   naaniaAAt.  JwLAWart 

I  OaaAB  Uti«atriaa.-M  J-J 
■raaalMT  latcSiUraa.'M 


J-J 
J-J 
J-J 
■-8 
J-J 

at-H 
J-J 

(.■Mr.  A 

r»r      ■ 


■«  f  Sa  tr  raa  lat  ML.IMS 
AlMt.  BmOOC*  ML 


fS>  A  PakUa  !«(••.. .IMI 

J*t*i^ rabw.  l»il 

•rSa..l»Ja 


aOraak  laf  l 
tOOAMU    BMPaBaOo. 


AMlatcS^^IttS 


lAOoMaUar.  lMB*a 
■  PiWAOk.  aMPauOUk 

jJanaUtaSa IMS  J    . 

PlUa*  L  Brta-McSa . . IMS  A-01 
PMiM«K*ro— iKoSf.^*  J-  ~ 

J-a 

A-( 

J-J 
J-J 


asnar  < 

Malaa*  B  T  IM(«*.1»IS 

flHa  P  *  r  lat  ■  Sa ISIS 

riUaBk*LBlitc9a..lM0 

lataocMolaoM  Sa IMS 

nua*Waa(  t*tc«a...l91T 
Kta  T  ft  AakluaoDS«IM7. 
|>»4lBa  Oa  «aa  ■  4a. . .  I  •»? 

n    Baciaiarad I»*T 

•aaiaarftSar.  Bm  D  ft  B. 
IftOaD.    BMSoatfeBr. 
-    —    -  -  ..iJi 


tOrWaat  titf4«. 
tOrJaaa  iMaai  ' 
».«r8olai(»4«. 


«• 


....IMO 
tftPlMa.  «mBRAP. 
.^jaWaLftOc  SMXTPfM. 

Salt  L«ka  C  lat  a  at  Sa. 'oTlS  J  -  J 
tJoftOI  IMcS  S.4a..lMT  J  -J 
1 1>  AftT  B.  Bm  lUIDoUOaat. 
tLftCat.    BMMobftOkla 
t  L*  Iraa  Moanl.  S«  M  P. 
ILKOftB.     -     ~-  - 


turn.  BwTRRAofStL 
.,ftBf  MaSaaA  ..IM4M- 


aasMSaOUaaft 
aaUSaOaaa^C 


...IMS 

isos 

kg  Sa  PiaraaC  A  O..ISIS 

IgoMSa ISSI 

IgoMSa IMI 

wtaoMSa IMT 

rtSftT  (BSc  lata  Sa.  ISIO 
Kaaaaa  MM  lat  g  it. . .  IM' 
iiI.ftSrBB«4a....l9» 
•eaiftw  OW  lat  a  Sa.. .  IMT 
MLBa.  BMDUBoUOaaL 


BLBa.  BMnuaobOaaL 
LBW  latf  4a Mata. ISBB  it'll 


US 


J-O 


A-O 


,  IM 


J-J 


M' 
M-H 

r-A 

J-J 
J-J 

A-O 

A-O 
J-D 
J-J 
A-O 


J-J 

J-JI 

r-A 


tSMM  OMp  cab.  a  f  Sa.  lt*T 

aaaaataaS gold  la...lM7 

iiPaal  ft  Oalatk  1ft  Sa.  ISSt 

MSa ISIT  A-O 

•lPaaJM*MSaSa....tM»  A-O 

IMkataaBgoldSa....IS10 

StSMMIgeM  Sa isn 

■Hiinni ISBS 

MMaStOfoM  4Ma  IMS 

■aaiatarad ISSS 

Mat  Bxt  IMgoiS  «a. .  IttT 

iaglatarad ISS? 

MMa  q^ao  tatgSa...l~" 
fai  Sa 


,  US 


•V 


si^: 


sita  n 


lU 
114 
lU 


iisw 

IIS 
IIS 


Its     Sala 


IM 
lOT 


M 


SSNBala 
49     Baia 


0  lataaf^....lSST 

Bagtatarad ISST 

latgaargoM  Sa IMT 

Bairiatarag ISST 

BB  l(t«lTlatgSa~IS08 

Ba«lal«tad IM« 

iriBABPIatg  Sa. 


ISO  Its 
Its   lift 

litu 

ISO* 


n«H. 


M-H 

J-J 

i-1 
J-J 

J-D| 

J-D    

J.J  MIOM 


IM 


.ISS8  J. 

.tSSSIJ. 

fP  ft  Ror  Paa.    tt  Nor  Paa  i 
Pft  Tx  Oity.  Bm  c  Rt  P  NftO  I 
ft  »  A  P.    Sm  «>  Pm.  Oj. 
r  •    «  P  lMa{  (»•..    <•!•  J 


J 
J 
J 
A-O 
A-O 


HOW. 


tllW. 


IISM  llftW 
110  Jlj-M 
lOS     MoT'M 

I14H  114^ 
lllMOaL-M 
US  MOT'M 
107  Dae-«8 
lOTH  loTJj 
IOM<A«r-»7 
IMSfi  tSMi 
141     MoT-M 

i  ISM  Asr'-PT 

ioi'Majr^M 


Low.  High 


UIM 
89)2 


ISt     107H 


108 
UO 
■  OS 


US 
UO 
109 


IM     iraT-S7 

iss"  MaV-in 


IISW 

9>     Dae'SS 

M     ' 

M     Daa>M 

UO 
M 

lat 

IOTMOal.*M 
III     KoVM 


M  Oat.'M 

IIS  US 

M  jnT'»7 

M  SSM 


«7Si 


91  9* 

91     J'oa'a'i 
7S     Dae'M 


SIM  Dae 'SB 


114 


114 


lUU  Oao'98 
luSOae-M 


tsa        It 
107         I07M 
IM     MOT'M 

IM    oat.tr; 

MM       SS{ 


»8. 


i'4i 


191  Daa'9S 
lUH  I>«s'9tt 
194  Dao-SS 
IM  Uao'M 
liSMOao'SS 


tISU  tisk 
I  MM  Mar 'M 
IMK  Dao-SS 
M  Pak.'M 
IBBWJaa.'M 
IM  Oat.'M 
US  Aar'S7 
USM8ap.'«8 


UO     NoT'OS 

us"  Aaiftm 


10014  Oct.  ■•71  ■ 


9S 


4tB 
UjS 


109WU4W 

108   use 

lis  US 
104  107 
lOSNlM 


BONDS. 

W.T.  STOCK  EXCHANQE 

Wbbk  Endinq  Jan.  6. 


140 
140 


141 
141 


lOT     IM 


IISHUSM 


M     lOlM 
M       M 
tS       M 

IM     IM 
SSM    M 


107H10TM 


III     ttl 


M 

IM 


M 
U9M 


7SM100N 


TTK    M 


78W  n 

•I        94N 
M       M 


MM  "'iiii 


111    iisu 


9SW 

ssS 


199 
UO 
IM 

•w 


fiaxiSgJ 


198 


I0BMU4M 


9SW  104N 
M        M 


107      IISM 


lOSMUOM 
iis'iis 


SaT  F  A  W  lit  ooa  g  6s.l934  A-  O 

litgSa 1934  A-O 

BalotoyalANK.  BuNorftW 

Saab  ft  Boa  lat  Sa 1996  J-J 

SaaftBBdsa.    SMBklrnBL 
aoSBayftSo  liitgSi...l094  J-J 
8oaarftOalitgSt....l»l9  M-N 
Soatham  Paeiao  Co— 
aalHarA8Al>tg«a.l910  F-A 

Sdg7a 190S  J-D 

MaxftPaedlTlitB5a.'31  n-N 
Hoaa*TClitWftN7i.^03  J  -J 

lat  g  Saint  gtd I9S7  J  -J 

OongSalntKtd 1919  A-O 

eang4<  iBtgtd 1991  A-O 

Moigao'tLaftTlatgSa.'SO  J  -J 

_lat7i 1918  A-O 

NTTftMazgTilitg4t.'19  A-O 
OraftOal  litgtdg  St.lU97  J-J 
BAAAPaaalstgDK4i.'<3  J  -J 

TaxftNO  lit7i IVOS  F-  A 

BablnaillT  lit  gOs.. 1919  M-8 

OOD  gSa 1948  J  -J 

BoPoTArgii  litgUa. '09-10  J  -Jl 

BPof  Oal  IngSa. ■05-19  A-O 

lit  OOD  guar  gSa..  1987  M-K 

_A*M  Wlatgng5H941  J-J 

BPOoaat  latgag4i..l9S7  J-J 

BPaeof  MMaxlKgSf.'u  J-j 

Bootft  Rt— lataong5a..l994  J-J 

Baglatarad 1994  j.  J 

'      l>lTl«tg4-4H-Sal99e  J- J 
J.J 

n-8 

BI-8 
J-J 
A-O 
J-J 
J-J 
JtJ 
M-H 
J  -J 
J-J 
J-J 
M-8 
A-O 
M-N 
M-N 
V-A 
J-J 


II 


Price 
friday, 

Jan.  6. 


Bid.     A$k 


Bagiitarad T...199S 

B  Tan  reor  Han  g  4-9a.  1988 

Baalatafad 19W 

AlaTSaoBIitg  «•.... 1918 
All  ft  Oh  Air  Una  tno.  1900 
OoiftOmanT  lit  S-«a.l91S 
B  T  Va  ft  Oa  lat  7i.. . .  1900 

Otnalonalg  Sa 1980 

Oon  lat  gSa I9SS 

G«  Pad  Br  lat  g  Sa....  1939 

Kaoz  ft  Ohio  lat  g  Sa .  I99S 

BlahftDaneoagSa.  .1919 

■qolp  aink  fand  g  9a.  1 909 

DabSa  atampad 1997 

▼ti^nla  Mid  gan  Sa. . .  198« 

Oldatampad. 198S 

W  O  ft  W  lat  or  gn  4a.l994 

Waat  N  C  lat  aoo  g  0a.lBl4 

8  ft  N  Ala.    a«  L  ft  M. 

Spok  FaUaftNor  latgSt.1989 

atat  lal  Rt  lat  gn  a  Iwa.1948 

— SaaPai      — 


Sanb  ft  Law- 


annBB. 


Bttb  BUu  ft  N  r.  Baa  DLAW. 
'Tar  Aof  St  L  latg  4Wa.^89 
1.  lat  ooa  gold  9a.l894n944 
BtLMBgaTargngBa.1930 
Tana  Qanta  Klao  BrgSa.'l4 
Tax  ft  N  O.  Baa  8o  Pas  Oo. 
TaxftP  Br  B  dlT  latg  Sa.lMS 

lat  gold  Sa 9000 

Sd gold  tno.  Sl  Dao...90O0 
Third  At  lat  gold  Ba....l9S7 

TolftOC  litgSa 19SS 

WaafndiT  litgSa....l9SS 

Oaaaral  gold  Sa 1988 

Kan  A  M  lat  go  g  4a. ..1990 
Tol  Pao  A  W  latgold4a.l917 
TMLAKO  latgSatr.lSlS 
f  TIatarft  Dal  lat agSa.  1988 
\J  ttaa  mar.  Bm  Bklra  BlaT 
CnBltOklq)  lat  gSa....l949 
Ua  Pae— BJtftl  gg  4a.  1947 

Baglatarad ifttT 

TrOa  at(a  g  4Ha 1918 

aPOftt]  lategSatrra^89 
CalNJBBftOOo.  BaaPaBB 
ntab  ft  North.  BaaOraSU 
DUaaftBlaakB.  SwNrOant 
Y  ar  Val  Isd  ft  W.  Baa  Mo  P. 


w 


3  is 

isf"  WmPSo 


US 

108     lISUlIWTa ft  Pitta.    SaaBftO. 
IBS*  WTaOaotftPlat     ~ 


liglnia  Mid-  Bta  South  Bj 
~  1>RB0o  latgBa..l9d 

Sdgold  Sa 1939 

Dabantora  aatlaa  A. . . .  1 939 

Sartaaa 1989 

latgSa  " 

BtOhaa  Brtdga  lat  g  Sa.  1 908 

Warraa  RB.     Baa  Dal  L  ft  W 

Waah  Oft  W.     8m  Soatham 

WaatM  r  ftPa— latgSa.l9S7 

aaiigS-4a 1943 

Inooma  Sa....ADclL  1943 

Mo  Oar.     Baa  Saatb  Bj. 

aatam  Pao.     Baa  Oaot  Pao. 

'  Ohio  Bt  40-rr  lat  ear  Sa.'9« 

gSa 198« 

BaaMTOaiit. 


gSa.lSIl 

WbaaUia  ft  L  B  lat  g  Sa.  I9M 

Traat  Oo  eartlBoataa. 

Whaal  DlT  lat  gold  aa.l9S8 
Rxtao  ft  Imp  gold  Oa. .  1980 

Oooaol  gold  4a I9i** 

irUkaaftBaaL  BaaMTBftW 
•ru  ft  Bwrax  F.  Baa  8t  P  M  ft  M 
irinooa  ft  at  P.  SaaOftNW 
iriaOantCo  latUgSa  ..1937 
Bograrad  troat  aartuoataa. 
1987 


OAB  ft  BLBCTRIO  LIQBT 
AtlaaU  O  L  Co  lat  g  Sa.1947 
Boa  D  Oaa  U  Dtfa  a  fg  Sa.  .■89 
Bklni  U  Oaa  lat  coog8s..^4S 
GhdLftCOo.  SaaPOftCCo 
OolambaaOu  latg  9a..  1989 
lontJaaCo.  SmPOACCo. 
CHtrolt  Oter  <}*•  a  ^>  ...  I »93 


J-J 

J-D 


A-O 
F-A 

A-O 

Q-J< 

IH-B 
J-D 
Mob. 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J -II 
J-D 

A-O 
J-J 
J-J 
M-M 


n-N 

P-A 
J-J 
J-J 
J-J 
O 


J-J 

A-O 
Not. 


M-N 
M-H 


J-J 
A-O 


J-J 
V-A 
J  -J 


J-J 

A-oi 

BON 
J-U 
J-J 
M-N 

J-J 

J-J 


tOS     Sala 

107     

io'^W  siu'e" 

iVo" ..;;;; 

UO      , 

87M8ale 


97       98 
THWBalo 


l08MSalc 
109     

•109U 

'lOS  ,..., 
91     Bala 

iooJi"!!;i 

104     gala 

losii !!!!!! 


Wetk't 
Sangtor 
Ztut  Sale. 


U»e.   High. 
IMx  Oot.^97 


104Krab.'98 


Sala 


US 
'190 
119      ....'. 

ISO 

'100     , 

•104W  UO 
lU 
III 


'II0J4 

'uik. 


110 
t8 


108 
108 


78      Bala 


108      

I09M  Bale 


99     Bala 


US     8ale 
OtMSala 


85     Bale 

105W 

ia8;i8ale 


108  109 
95  90 
ISM    IS 


U8     Bala 
104M  109 


S9M. 


SShBala 
DB. 
•lYs"  U7"' 


9«     Sal" 


102W     103 

107  Jaa.'9g 
109  Deo '08 
lOOM     101 

111"     ill 
lis     Dec'08 

87X        8S 
t90MFeb.^98 
197     Apr.'OS 

■97"    "i^i^ 

77K  80 
lie  Dec '98 
lOSMNOT'OT 
'02  109M 
109M  109M 
118H  Deo '08 
109t<  NOT'98 

90  91 

iVsii  NoV'98 
10»M  104)4 
98  Oot.'9H 
107M      107M 

ioiii  NoT'98 

ilSJi  Aog'9'7 


118 
108 
117 
119 
199 

ueji 

190 
101 
104M 
110 
UO 
90 
I18)i 


8ep.'98 
Deo '98 
Dec '98 

U0i< 
Deo '98 
NOT'98 
Dec  '98 
NOT'97 
Deo '98 

110 
Dec '98 
All2'98 
Deo '98 


871 
"  6 


lUM  Dec -98 
UO  Dec '98 
lOS     OOL'97 


I06M  Dec '98 
109)4      UO 
47M        49 
198     peo'98 
104         104)4 
108      Deo '98 

soii    "M\i 

78  78M 

99  99 

100  100 


lOSH  103M 
U9)t  Oot.'9H 
88  88 

87M       98 


118 
94 


IISW 
94M 


33)4       35 

108M  Ueo'98 

1093     109)4 


108)4     108)4 
54  S5)i 

19  19)4 


99     Das '97 


US         118 
104         104 
104M  Dec '98 
IOC     8ep.'98 
93)4  Marcus 
67)4  Dec '98 


84      M0T^97 
SIM        St 
.  7      NOT'08 


91M  Oot.^98 
U8)J      116)4 


95X4        96 


316 
"9 


309 


Bang* 

Tear 

1898. 


£ow.irv*. 


104M 104K 


93     109M 

107     107 
100     lOSM 
99     lOOM 

i07J4U3" 
105     113 
76«    87M 
190S  ISOM 
187     187 

"76  "  "Vsk 
65)4  81S 
UO     118)4 

i04)< 


98(4  1       . 

ooaiiSM 


98  H 
100), 

106U  iisy 

93U  103)2 
81W    99 

V6s\i  iisii 

87  108 
98  98 
108  lOT 

"96 "  ib'sii 


118  US 
109)4  108 
118)2  117 
107     119W 

118  185 

119  118W 
US     197 

'99"  105" 
100     111 
109     110 
87M    90 

uoS 


USM 


109      U3H 
108)4  IIOS 


t09)i  llOM 
96)4  U9 
38        SOW 
117)4138 
109      lOSW 
102      109 


76        B3W 
89       80 
80        93 

98  104 


88W  106)i 
988    «|W 

48W    88W 


104WIUH 
74)4    8SW 


81        89 
97      108M 
108W  UO 


108      111 
10        9014 


lOOW  108 
100      104)4 
80      108 
93W    B3W 
85^    67W 


88W    .«2 


MM  "<iiii 

109W117 


89     99W 


t  looda  daa  Jaa»    tBoodada^  Jolr.    1  Booda due  Maroh.    I  oonda daa Jan.    iBoadadaa  Nut 

OUTSIDE  SECURITIES   (Oitbn  at  foot  of  7  oohbkcutivs  fk<itB).—FESRF   dt    MISCELL'S 


Wwrrr  Caaayalaa. 


IjftM  r  rMTT-«wiakr 

tatSa  194* .JftJ 

V  T  ft  B  B  FarrT-Sioak. 

•oadaSaof  1989 

■  T  ft  S  B  Traoa  ft  Farrr 

•0D«a,Sak0(  l»M 

ISUftisd  a«a  Farrr 

lataannSa  1919... JftO 
ttaaao  Farrr— B<oah... 

IstSa  IftO M^ 

f  Barar  tara  auui  aad 
tPitaataraharai 


Vtl«c«*lliim*auH.   Par. 


7a    I  Ttw 


4   97 


100 

so 

95 


41091*  107 

4iWl  •• 
«|0t  [lOS 
la 


Mamli  A  ttiit.  luu 
iaa  Air  Povarot  N  T.  100 
t  aiarte^D  Axa  A  TuMi .  1 00 
iaar  Bank  Ni><«Co...SO 
tSarlaan  Brake  Oo.. 100 
Aatar.  Caraaal— Com . .  ■ . 

Piffariad 

4Biar  Oroo— lai  praf.lOO 
taar  MalUoa  Oo— S<a  Bt 
ta  Pnaaaat  Tool  Co.  10 
iaaar  Praaa  Aaaoa^n..l00 
Aiaatlaaa  Baraw 9S0 


Bin 

Aak. 

i" 

1»0 

s: 

88 

i:fW 

37W 

t  8« 

41 

I0« 

no 

50 

too 

IDS 
U 

OOkB 

z  llat 

•OS 

•lu 

10'] 

105 

tllS 

140 

niarrllMitpaOM.    I'ar. 


tui  MlUOkelDKii    Piivrti    mil 

\iu  Soda  Food— Com.  loo 

1«t  preferred 100 

91  preferred 100 

Vmer  Steal  A  Wire— 8«< 

\mar*i?«u  Suretr 50 

A  mer  Tin  Plate— Com. . . . 

Prafarrad  

Sabaorlptlona  

km  TrpaVra— Stock.  1 00 
tmarMwIojr  Machine.. 5 
%mer  8lrawboard....l00 


Bid. 

A»k 

9 

S 

4R 

48 

10 

1«W 

St'ck 

KxI'l 

188 

973 

"ao 

t     9 


m' 

38)4 


Mlacelliineonn.   Par. 


.100 


Moer  Wrluger  com. 

Pref 

Miier  OrKphupboue..  ..10 

Preferred 10 

Anderaon  (John)  Tob.IOO 
tntomatic  Vending.  .10 
itaraerftSm  C&r-Com.l  00 

Preferred 100 

«a  1943 JAJ 

Bergn  ft  Bng  Br— 8m  Pbl 

lat  6a 

{And  IntaraaL        tPrloe 


Bid 


114 
t  I«W 

t  u 

10 

t     9W 

IS 

70 

100 

Lllat- 

110 

per  ah 


To5" 


18 
16 
ISW 


>« 
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BONDS.  I 

H  T.mOOK  KXCHAHOBi  i 


I^MM«  a%, iwwo 

MBi1mi>unii«t(a«i*«<> 


~  i5ui  Irt eoo»  (  8.. . }»^o  M-| 

A-O 

M-B 


J-D 
P-A 

A-0 

g-r* 

M-N 
J-D 

A-O 
it-H 
M-W 
J- J 
J-D 
J-J 
M-N 
M-M 

oa 

M-8 
Qn-K 

M-N 
J-J 
F-A 


■T^  I>II  T  l«t  eon  f  S» .  /8« 

SnupOLOo  lrt«B«..l«IB 
«  O  Mo  Om  Co  l.t «  »•■»»«« 
ljMi9»-LCoof8tLl.t«St-l» 

•auU)  bond* 1^1* 

MmtrnalOMCoSMHeopOu 

S,?S.£i.«j. IS" 

Barandlnii  ■  !>•■ '»*T 


BWUtOTWl. 


.1U<7 


Oh  O-L  *  CM  l»t  fo  »  J»  87 

odo  o  oo  o(  ck  iiun  K  5i;8« 
7ara*iowiitiaica.ie<7 

fCMta  Ou  Co  ool  tr  (  o»~.  ss 

MiBonxANxons  bon 

^CotOll(l«bit8i...l«00 

tmSDirluMtK  lltKlfs.lVlS 

BPnwiwH  Ut.Si.mB 
/~i^ Goal  MIn-  8mTC1*B. 

Cffi.J?*«T««»i«eM9>? 

Col  C  »  U  «  eon  «•'■••',  Sis 
oS  C  *  I  !>•»  Co  gn  I!  «••  ■  1»<>» 

Coopon  off •.vVioiD 

Ool  rual  Co  tfo  gold  ;••}»]» 
coir*  ICO  «•■>.«  «8..l»4S 

Oom  Cable  Co  lit»*fc-«|»4 

D"tSrtJlC*l.S«^C*I. 
•IAHCmi.  SMKBbpod. 
lj«t*l*MWBr8MjBA.l»ll 
»laT*Teoltritt5i...ie36 
8??UT0oiS*cVg»i.J»lJ 
SSw.tIUorI»tg5i.;98« 

H*Slienl,»Ig6. 1910 

lUStMl  Co  deb Ba.... .1910 
ll5KonTd.l>enS....191S 
IfOB  ate*nibo>tCo8>..-1901 

f^  g  5c ivvo 

BaaUtarad 1918 

MIeh  Pan  Cur  Co  lit  g  Si. '42 
Mat  Dn  Tel  Co.    St-e  Wn  Dn. 

Nat8UrohMfgCoUt«8s'80 
wptNewB  BAUDS..  1990 
l»T»KJTalE«>K  SjOT.'W 
H  T  *  Ontljand lKg«e.l910 
■oWaatsTalac.  8m  Wj 


F-A 
J-J 


M-N 

F-A 

-J 

-J 


A-O 
J-J 

A-O 
J-J 

u-a 

M-M 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
M-N 
M-N 
M-8 

M-N 
J-JI 
M-N 
F-A 


Jan.  0. 


Bid.     Aik. 


I80)j8ala 


108 


107 


109     Sale 


\0<H  105 


SSMSale 


38     Sale 


92 


„„„_ „ .eet.Un. 

l^ottaWatCo  gee..  1889-19  M-N 
PrTSerCoalUt«6...1 9901 M-N^ 

Mo  pdoa  rrtdax;  these  are  lataet  bid  and  aeked  Uili  weak. 


•7« 

103    Sale 


»S 


Waak** 

tUmgtor 
Jjott  Salt. 


Low, 
9« 

m 
uoj 

113 


i&l 

ij-i 


Bi0k. 
Aac-98 

'aa'97 


lOU 


lOfM 


111  NOT'97 
105M  DM) '98 
1*4     Doe '98 

100  Deo '98 

iVlJi  Deo'Vs 
lOTM     109 
lOBM  Oct. '98 
lOS         lOB 

101  Mar'OS 


10<M     104T4 
108     Doc '98 

SB»i      s:^ 
'iiii    "iili 


109M  Feb  '97 


loe     NOT'98 


OS      NoV98 

87  88 

lOSM  NoT'98 

104     Feb.'eS 


«l  98« 

106HDeC'98 

9S»«Jail.'97 


111      Aug*97 


100 
70 


Dao'eit 
Apr '97 


107 

80 

108 


Mar'97 
May'97 
J'ly  '97 


98     Dec '98 
108        104 


68 


tUntge 

Tear 
1898. 


Low  High 

90      103 
108      118M 
114W180 


s«    now 


100      107 


108 

lis 

104H 

110J< 

184 

106 

108 
101 
108 
100 
101 

lllN 

10«« 

108 

100 

101 

9SW  lOS 
10«t«  10v}{ 


•4 


90 


84     lOOM 


95     100 


100      104 

79  S7« 
101K105H 
104      104 


16        84 

98M  1U6M 


95       98 
108     109 


BONOS. 

N.  T.  STOCK  EXCHA.NQB 

Wkek  Endimo  Jan.  6. 


Procter  &  Oamb  litg  Oa. .'40 
8t  I>  Ter  Cnpplea  Station  A 


Prop  Co  latg  4Ma  5-90  yr'17 
8  Yuba  Wat  Co  con  g  6a    *"" 


.'28 


8p  Val  Wat  Works  lat  69. '06 
Stan  K<)p«*T  l«tg8»..l»4fl 

Income  R  5b 1946 

Sun  Ck  Coal  Ut  g  a  f  ea..l912 

ToimOoalTDiT  lBtg8«.lfll7 

Birm  »lT  lat  con 68.  ..1817 

Cab  C  M  Co  lat  ga  g  6a..'38 

Ue  BarC*ICogng6i.'10 

U  BLeath  Co  a  f  deb  gOs.'lS 

Vt  Marble  lata  J6a 1910 

West  Union  deb  7a.  .1875-00 

Registered 1875-1900 

Debenture  7a.. .  1884-1900 

Keglatercd 1884-1900 

Col  trnatourSa 1988 

MutCnTelaf'd  6a. ..1911 

Northwestern  Tel  7s. . .  .'04 

Wh  L  B  t  P  C  Co  lat  g  58.'19 

U.  8.  GOV.   SKCURITIB8. 
D  S  28  registered. ..  .Optional 

O  S  88  registered 1918 

USSs  coupon  1918 

U  3  49  registered 1907 

U  3  48  coupon 1907 

U  S  4s  registered 1925 

U  3  4s  coupon 1925 

tJ  8  58  registered 1904 

U  3  Sa  coupon 1904 

C  S  «s  carrencjr 1899 

U  3  4a  reg  oerta(Ctaerakee)'99 

8TATB   SKCURITIBS. 
Alabama— Class  A4to3.1906 

Small 

Class  BSs 1906 

Class  C  48 1906 

Currency  funding  48. ..1920 
Dist  of  Columbia— 3-858.1924 
Louisiana— New  con  48.. 1914 

Small 

Mlsaourt— Funding.  ..1894-95 
Nurto  Car— Conaol4a...l910 

Small 

6b 1919 

So  Carpllna— 4Wa  20-40.1933 
Tenn— New  settlem't  3a.  1913 

amall 

Virginia  fund  debt  2-3s.1991 

Registered 

6b  deferred  bonds 

Trust  receipts  stamped.... 

UNLISTED  BONDS. 

Atch  Col  Sl  Pao  Ha  tr  ctfa 

Atch  J  Co  &  West  6s  tr  ctfs. 
B&Oprllen  Sv,s  (w I).  1925 
l8t  mort  4s  (when  188). 104H 
Co)  k  South  48  (when  issued) 
ComstockTuninc4s....l919 

Ohlo&  Miss  con 

Second  Ave  (NT)l8t  Sa.l909 
Plttab  4  West  5s  tr  ctfs 


J-J 

J-D 

J-J 
M-8 

F-A 

J'-D 
A-OI 
J  -J 
J-D 
F-A 
M-N 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J-J 
J-J 

(For 


Q-Jt 

a-Jt 
a-  F 

<1-  F 
Q-F 

Q-F 

J-J 

Mcb 


J-J 


J 
J 

J  -J 
F-A 

J-J 


J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Prie* 
rridav, 
Jan,  6. 


Bid.     Aik. 


85     Bale 
86WSale 

ioiiisale 
100     108 


102)«    iaa}< 


97       Sale 
1 16N  Sale 

i'rii"  '.'.'.'.'.', 

I'di"  '.'.'.'.'.', 

I'tii^Saila" 


daily  refjrrA 
«t)W  Sale 
lD«i<  11,7 
1075J  Sale 
U2      IIS 
118«l'3M 
12»      129^ 
129      129!^ 
U2M113H 
112X  113)« 


Range  or 
Last  Sale. 


Low,   Sigh.  jfo. 


101     Feb '97 


84W 
8SW 


85M 


96 
116« 


97 
117 


103      NoT'98 
105      Mar'98 


112M      112i( 
111      NoT'98 


aef  seventh  pa 
99%        99% 


10»H 
107H 
112 
112)4 

129 


102H  . 


108  . 
107      . 

109  . 
103«  . 
102^. 
lis  . 
107J<  . 


108^  . 
•101  . 
130  , 
103  . 
95      . 


e2 


98M     981)4 
99^  Sale 
87^  Sale 


107H 

108 

U2H 

X12H 

129 

129H 


1129iDec'98 
113)4  113H 
102K  Oot'98 


108«  NOT'98 
105  Ang'93 
108  8ep.'98 
104      Nov'98 


118  NoT'98 
106H  NoT'98 
lOOHUar'98 


104 

iss" 


Not' 98 
Feb."'98 


98  Deo '98 
93)4  NoT'98 
Sm        82« 


7!<Dec'98 


69MDec'98 

7"     Dec '98 

9'9i        99 

99)4        9»T4 

86)4        874^ 

4      Not'9C 

104      Ang'98 

109)4  .ian.'98 

6-;4  0ct.'98 


186 

828 


13 
225 
60 
12 
10 
50 

"so 


E97 
4SU 
830 


98  99)4 
104)4  107)4 
■-■      107^ 


Bangt 

Tear 
1898. 


Low  High 
lis     lis 


If* 


79      103W 
79     106 


88       97 
111M117 

lbs"  ibV- 

105     105)4 

ib8"il6" 
111      IISM 


113k 


04 
106 
107 
116W  139)4 
117      129W 
109M  112M 
109U  lis 
102)2  104 


108W  109 

106      108 

05)4  108 

98     104 


115     118 
100      106)4 
98      100)t 

ioi"  ibi" 
ias"  i'as" 


98 

94)4 

88)4 


4)4 


88       71      . 

49        70 

95X    98M 

93)2    09)4 

83)4     »7)J 

3  4 

102      105« 

109)4  109M 

57W    57% 


da*  J  nlT.      *  Bonds  due  Mar. 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  paobs).- 


I  dna  ApclL       I  Bonds  due  Jaaoarr. 

-BANKS  &  MISCELUa. 


Mla««llaae»B».  Par,  Bid.  Ask 
80 
08)4 


kwall  a  Durh  Tob.25  t  12)4 

nils  Company— Com . .  50  t  55 

Preferred 60  t  60 

Boad  AMort  Oiiar...lOO    810 
Oarter-Crume— Pref.  .100 

OaUaloidCo. 100 

Oaat  Aaartca  Tr'nalt.  1 00 
OMt  rmw'rka— Com.100 

Pratarrad 100 

Okalaaogay  OreA  Ir  6a '  1 S 
OkasAOOralD  W— Ine.. 


5'* 
85 

8<5 
98 
90 


80 


Ctaaaabrough  Mfg  Co.  100 
Oaflln  (H  Bi-Ut  pref.lOO 

8d  preferred 100 

Common— Sm  Stock  Bi  Uat. 
Clark  Mile  Bnd  Tbr'd.100      75 

OoUlnaCo 100    118 

Ooior.  *  South  4a-S«  8to  ck  Bz. 
OiMaatoek  Tun— 1st  Inc.!       8 
OooaolldOar  llestlng.lOO      >B 
Ooaaoiriraw'ks-Com.lOOl  

Piattrrad 100     40 

Qo>KanCBBMltAKaf.85t  31)4 
OoawlBomac  Stock. 100     IS 
Coatta.  Tobae.  Co I    4l)i 

Prafanad 88)« 

Oraaas'MiABnBldg.lOO     76 
naBOndMa(ataCo...lOO    149M 

■MI*Tl«i>d .... 

KMoaSB*  WI«m..lOO  .... 
Staan  EodakCo...lOO  100 
Wtt*  *  W.etam  Trans. 50  t  38)( 
Fedaral  Steat— 8m  Stock  Kich. 
ndalitj«Casnalty...lOO  850 
FMaUty  AI>M(Balt)..SO  t  70 
OalTaaton  wUrt-lst  Ss.     99 

0»Dnn  rntt 100   

Oanaan  AmRaalBsLlOO     86 

loaoaa  Bag  BaI-Oaa.lOO,S«e  St. 

PraferradllOO— Saa  etoe  k  Bio 
Goodyear  Bboe  Maah..86 1  88 
Oorbaa  Mfg  Oo-Coin.100 

Pratarred 100 

Great  Falls  lea. 100 

Baitrord  Carpet  Co.  .100 
BMk.Joaaa^l  MUl-PMOO 

i««a  IMS HAS 

Bar'rBaD-Mar-Coai.tOO, 

Ptataitad lOO' 

Hobokan  Land  A  laip't. . 

Be 

iBtamatlonal  Btorat.lOO 
latamatloaal  llaTl(..l00 
Inlaraatlonal  PaparlOO ) 

natarrad lOO) 


8    I 
36 
4U 

76  I 

840  I 
97 

96  ' 


Mlaeell 


a.   Par. 


List. 

4 
40 
10 


114 

180 

61 

66 
94)4 

9^ 
100 
105 
76 


SaaSt 
Kzob 

,  '!» 

iBlaraaUoul  Palp.. .100   ...., 
Tifinliilin  aUrer-Comi     82 
Da  do       praf.      87)4 

Do  do    bonds,  t  99)4 

Ii«a  BUaaboat. 100 

U  1901 JAJ 

John  B  Btauon— Com.100 

Piafaiiad 100 

JoanMaif  A  Barakam.  100 
rrafam 


BO 

40 

106 


.100      46 


36 

36  I 
'194 
83H 
78 

soc! 

76 
110 

40 
llsu 

100 


so 

Ex.  It 

h.llst 

4U 

too 

118 


•0 
90 

■W 
18)4 


80 
106 
00k 
bst. 


26 
88 

too 

10 
60 


116 
16 
SB 


Knlckerb'r  lce(Chlc)— See 

Pref.  (when  las'd)— S« 
Knlokerb  loe— Bonds  Sa  ■  ■ 

Lawyers'  Surety 100 

Lawrera'  Title  Ins. ...  100 
Lorlllard  (P)— Pref ...  100 
Madison  Bq  O— Stock.  100 

8d6B  1919 MAN 

MalneSa 50 

Merch  A  Miners'  S  8..  .  60 
Mech'nlcal  Bub-Com.lOO 

Preferred 100 

Mergenthaler  Llnot,— Sr« 
Merlden  BrlUnniaCo..8S 
Mich-Pen  Oar— Com. .100 

Preferred 100 

lat  5b  1942 MAS 

MlnneapullB  Brew  1st  '7s. 

Mosler  Safe  Co 100 

Monongabela  Water... 25 
Nat  Biscuit— S«  Stock  Ex 
National  Casket  Co. . .  100 
National  Saw— Pref..  100 

National  Surety 100 

National  Wall  Paper.  100 

NTLoanAImp 100 

NT  BlacnltSa  1911. MAS 
New  Jer  Zinc  A  Iron. .  100 
N  T  Air  Brake— Sm  NTS 

Nieholaon  File  Co SO 

NIeancna  Construct.  100 
Otis  ffievator— Com 

Preferred 

Peek,  Stow  A  Wllooz.  .95 

Pegamoid,  praf 100 

Pennsylranla  Goal 50 

PennsylT.8altr-SM  Phlla. 
Pann.  Steal— S««  Phlla.  lis 

6s  1917. MAN 

Penn.  Water— Com. ...50 
Phil  A  Wll  Steamboat.  50 
Pneumatic  OnnCar'ge.l0 
Pratt  A  Wbttn— Com..  100 

Prafarred 100 

Procter  A  Gamble.. ..100 

Praferrad 100 

B.LParklns  Horse  Sh.lOO 

Prafarred 100 

Bnasall  ABrwln... 35 

Batatr  Car  Heat  A  Lt.100 
BchwanchUdA  Sultb.lOO 
Bamat-BolTay  dab  Sa 
Simmons  H'rdw-Com.100 

Prafarred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Btan.Otst.  A  Ois.— Sm  St< 

Praferrad— Sm  Stocii 
Stand  Cnd'rg'd  Cable.  100 
Sloes  lASlatOa  1917.FAA 
Boatkam  Cotton  OU..  .60 
Stat  Isl  B  T  1st  Os'lSAAO 

3d  6a  1996 JAJ 

BUUw-Bleroa  A  Sm-V.lOO 
Swurt  A  Co 100 

lit  «s 

9«sqOoal8sl»ll....JAJ 


Bid 

StKx 
St  Ex 
97 
100 
148 
116 


36 

t  20 
t  60 

80 

75 
BOBto 
t   IB 

22 

82)4 

99 
104)4 


168 

119 

5 

3S 


nllst. 

16)4 
23)4 
83 

100 

107 


t 

9H 

List. 

48 

54 

36 

190 

68 

76 

SO 

114 

lie 

105 

Lock  B 

xoh. 

t  21)4 

26)4 

7*« 

10)4 

37*« 

88 

841, 

88 

t   18 

>•« 

35 

55 

840 

Bx.  II 

t. 


t     5 

t  66 

8 

4)4 
86 
850 
178 


80 


108 

42 

101 

138 

180 

408 

430 

ck  Ex. 

Kxch. 

116 

98 

t  89 

107 

60 

98 

97 

•  106)4 

117 


MlacallanoQua.  Par. 


Term  Wareh— Stock..  100 

iBt  6a 

Debenture  Oa 

TexaaAPaclflc  Coal.  100 

lat  6a  1908 AAO 

Title  Guar  A  Truat  ..100 
Trenton  Pott— Com. .100 

Preferred 100 

Trow  Dlreotorjr-New.lOO 
Union  Switch  A  Blgnal.50 

Preferred 50 

Union  Typewr— Com.100 


Bid. 


59 
103)4 
885 

10 

65 

60 

66 


80 


Aa> 


Mlacelianrona.    Par. 


Un  Typew— let  pref.. 100 
2d  preferred 100 

V  8  Glass- Common..lOO 
Preferred 100 

U.  8.  OU— Sm  Boston  Uat. 

n  S  Projectile  Co 100 

Wagner  Palace  Car.  ..100 


101 
100 
38 


179)4 


Welsbach  Light— Sm  Phil  a.  list. 


Westingh  Air  Brake... 50 

Wlllimantic  Linen  Co. .  25 

Worth't'n  P'mp-Com.100 

Preferred 100 


tl68 
t   25 
36 
101-4 


108 
lOS 


7« 


100 

181 


40 
109)4 


Banka. 


St. 

100 

6 
70X 

8 
42 


186 


40 


110 
46 
108 
180 
194 
416 
488 
LUt. 
Liat. 
130 


46 


70 


99 
108 


N.  T.  CITY. 
America*.... 
Am  Bxch..., 

Aator 

Astor  Place* 

Bowery* 

Broadway.... 
Buteh'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Cltliens' 

City 

Colonial* 

Columbia*... 
Commerce... 
Continental  . 
Corn  Kich*. . 
East  River., 
nth  Ward*. 

Fifth 

Fifth  Are*.. 

First 

First  I  St  bl) 

Fourth 

14th  Street*. 

Franklin 

Oallatln 

OanseToort*. 

Garfield 

German  Am' 
German  Bx*. 
Germania*. . . 
GraaBwicta*., 
Hamilton*... 
Hanover.. . . . 
Hide  A  L'ath 
Home* 
Hndson  Air* 
Imp  A  Trad 

Irring 

Leather  Mf  r 

Liberty 

LiQooln.,... 
Manhattjm* . 
Market  AFnl 
MaiAanl^'.. 
MadiA  r&a* 


Bid. 

Ask. 

370 
T70 



350 

820 

880 

800 

316 

63 

160 

800 

295 

805 

4000 

4200 

135 

I  arc 

160 

145 

306 

215 

125 

850 

130 

825 

825 

8500 

3500 

160 

180 

160 

800 

100 

1100 

110 

235 

850 

160 

180 

480 

100 



180 

..... 

180 

450 

490 

166 

ISO 

ISO 

750 

310 

•  t  ••» 

300 

160 

•  <>      * 

101 

Banka 

Bid. 

Ask. 

Mercantile . . 

170 

Merchants'.. 

140 

Merch  Exch. 

115 

MetropoliB*,. 

Mt  Morris*.. 

100 

Mutual* 

100 

120 

Nassau*.. — 

150 

New  Amst.*.. 

280 

New  York.... 

220 

New  York  Co. 

1400 

N  Y  Nat  Ex- 

96 

Ninth 

70 

><>a> 

19th  Ward*.. 

110 

North  Amer. 

140 

Oriental* 

150 

17B 

Paclflo* 

170 

Park 

395 
800 

406 

Peoples'*.... 

Phemi 

90 

Plaia* 

330 

Prod  Bxch*.. 

119 

Republic... 

ISO 

RlTerslde*... 



Seaboard.... 

182 

Saoond  

450 

Sayenth 

135 

160 

Shoe  A  Le'th 

100 

104 

Sixth 

800 

State*  

State  of  NY* 

108 

Tradesmen's 

19th  Ward*.. 

120 

88dWard*... 

too 

Union. 

345 

Union  Sq*.... 

170 

Western 

140 

WoBt  Side*.. 

875 

YorkTlUe*.. 

190 

BB'KLTN. 

Badford*.... 

916 

...... 

Broadway* . . 

190 

800 

Brooklyn*  ... 

136 

180 

8th  Ward*... 

06 

6th  Are*.... 

104 

107 

Flrit 

880 
180 

890 
300 

ralton* 

Qor  Amar*.. 

90 

100 

HamUton*... 

105 

Banka. 


Kings  Co*.... 
Manufact'rs. 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  (Sty 

North  Side*.. 
People's*  — 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wailabout*.. 

Truat  Coa. 

N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr. . 
Central  Tr'st. 

Colonial 

Continental . 
Consolidat'd. 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'ck'r 
Manhattan . . 
Mercantile  . . 
Metropolitan 
N  Y  H  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
State  Truat.. 
Union  Trust, 
USMtgATr. 
Unit.  States.. 
Waahlngton. 

bb'kEtn. 

Brooklyn  Tr. 

Franklin. .... 

Hamilton 

KingfCo 

L  Isl  L.  A  Tr. 
Manufact'rs. 

Nassau 

Paopla's 


Bid. 


100 
260 
195 
850 
280 
330 
160 
190 
140 
105 


400 

aa« 

895 
390 
830 
936 
164 
350 


110 


360 

345' 
176 
195 
150 
116 


140 

\ii" 

115 

105 

116 

150 

165 

1470 

880 

835 

220 

1025 

1060 

335 

•>aaa- 

470 



310 

335 

170 

500 

320 

1 

1375 

440 

>•*••• 

208 

396" 

230 

215 

1120 

1830 



240 

■  ■*• 

*  Banks  auvkad  with  an  aatartsk  (•)  ara  Wat* 
i  Pnrohasar  also  pays  aaersad  intarait. 


400 
996 


170 
1.111 


tPiio*  nf  mm. 


AKVAMY 


1899.] 
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Sliar*  Prtoaa— N«(  Per  0«BtaaB  Prle«a. 


Jtae.  SI. 


-I 


a 
o 


•4 


Jam.    %. 


99 
B 

o 
g 

o 
> 


f>i»r<«M,    Wi^wnJay  rAvrsday, 
/•M.   3.        /an.   4.        /on.    5. 


ItM   S*M 


IS      u 
tSS     S8S 

BIW    88 


til     ll«H 
»>4     M7 

7«       MM 
•40     AU 
M        M 

n      M 

tS^    M 

WM    MM 

SM|     to 
TH       TM 

• IS8 

U        40 

mil  tfsti 

M        40 
9*M    40 
•I    l-T«     l)i 
40        4» 
M        M 


•t»      

mi  "H 
a       • 

•M     ...... 

4tM    4SK 

•77)4    T7H 
IM      1«1 
•41        41 

•iw  ai^ 

M        94 

11  T-ta  iiM 

t7        87)* 


M 

■T4     87  «H 
IMN  ia« 
111      lit 

trs    ITS 

na  MM 


^ 


•88       84 

•7*5   *?H 
188      188 

88        87 

8414    88 
l87l]l8S 

i«l«     41 


88 


r«  n 


«8« 


IT«     171 

140)3  140' 
184M  18 

!80S  i*m 
»o2  soQ 

*44H    48 

87M    8rM 
lOS     10^ 


/^^: 


.  ,.  ~.    „B«llr»mJ  Staeka. 

BalLOtr  PM.,n*«,8<lln.pd.  (Bait.)  .. 

BalUmora  CoiuolKlatad " 

BalUmoiaCoiuoUdataiM....  (Phlla.) .. 

Boaton  *  Alban J (Boaton).. 

BoatOB  aaratail •• 

Beaton  *  ItOiraU " 

Boaton  A  Maine. •• 

Chla.  BarL  *  Q1U1M7. •• 

Chta;  Jane  *  On.  Stosk  Tda.      " 


8T4W  873)4 
184M  1«S)4 
llitt  118 
870      870 
M       M 
•M     840 

^^ 

88        83 

•4        M«M 


IM      IH 

IS7M  1843 

188        40)4! 

40        40)4 

IM      IM 

M        40 


ACTIVE  STOCKS. 
1 1ndloatea  uilUted. 


aala 
o/Uu 
Wtek. 
BAartt 


Chia  llllvaokaa  A  St.  Paol.  (Phtla.) 
Chootaw  Oklabooia  A  OaLf . . 

Piefarrad. " 

ConaoL  Traetion  ot  N.  J.f 

ntokbaiy,  pref 

Ok,  Boatham  A  Flonte... . 

lat  pitfanad. 

8<1  ptefarrad 

LahUhTallar 

Mazloaa  CentraL 

Norttaam  Oantral 

Northam  PaeUa 

Pratanad. 

OM  Oolonr 

OrasoQ  Short  LIna. 

PannaylTanla 

PhUadalphU  TraoUon 

Baaiting  Companr , 

tat  pfafarred. 

8d  praterrad , 

Dalon  Pa«iao 

Prafarrad 


(Boaton).. 
.  (Bait.)  .. 


,.  (PlUla.).. 
,.(BoMon).. 

'.' (Phlla.) ".". 

M 

"(Boaton)!! 
!!  (Phlla.)!! 


..(Boaton). 


8114    38M  Union  Traction. "....;;;.;.".;;  (Phlla.)! 
«0V    81     Waat  and  Staaat. (Boaton). 

878)4  87SM 
184)4  187 
118  118 
8««  370 
77  81 
8M     MO 

Mu  8»g 


•88 
8« 


8« 
87 


Htaeelleeeeaa  Siaoka. 

n  Ball  Talephana. .  .(Boaton). 
Amarloaa  Socar  BaOnlngT.. 

Prafanadt •• 

Boaton  A  Mootana. 

Batta  A  Beaton* " 

Calnmat  A  Haola " 

Coiuolldatad  Oaa (Bait.)  .. 

Dominion  Goal (Boaton). 

■eatrtaBtora«aBattafTl..  (Phlla.). 


..(Boiton).. 


•■,{• 


8»M   asMLahl^O 
•H     7»2Ma>SaB 
188^-      - 


M        88M 
8tM    8tlZ 

188  188)2 
S8  40)2 
tUM     48 

t  Tr. 


T  aiaton  amra  8ai lUia 
OoalANai 


Ooaipaair1„ 

NavBnglaad  Taleph< 


did  Donualon  Cop 
Pa.  Mfk.  Lteht 
Cnltad  Oaa  ImproTai 
DnttadSUiaaOil.... 
WalabaehLichtt.. 


.  (Phlla.). 


lona (Boaton), 


rl. 


(Phlla.). 


>>ppar1 

..A  POWL 

Cnltad  Oaa  ImproTamantl. 

(Boaton).. 

(Phlla.).. 

^ (Boaton).. 

WaaOnch.  aieatrla  A  Mti . . . 


118  11-18  11  1-18 


..  88 
..  88 
..  8Si 
,.100! 
..100> 
..100, 
,.100: 
..1001 
..100 
..lOOl 
,.100i 
,.  80 
..  60 
,.100 
,.100 
,.100 
.100 
.100 
,.  60 
.100 
,.  60 
,.100 
,.100 
,.100 
.100 
.  80 
.  80 
..  80 
,.  60, 
,.  60; 
.100 
.100; 
,.  80 
.  SO' 
I 

.ioo| 
.lool 

.1001 
•  M! 
.  88 
.  88 
.100 
.100 
.100 
.100 
.100 
.100 
.  80 
,.  60 
.100 
.100 
,.  86 
.  SO 
..  80 
..  88 
,.  6 
,.  M 
,.  60 
,.  M 


800 

10,630 

1,488 

480 

1,887 

"iVi 

6,898 
8,167 
15 
1,200 
S.UVi 
1,472 
1,1«0 
388 


8 

88!8V6 
478 

2!  560 
200 

7 


7«« 

8,334 

81,667 

21,9119 

6,170 

3,946 

4,010 

88,911 

857 

480 
81,818 

S59 

2,«10 

11,483 

118 

»40 
1,718 
7,498 
1,I0« 

M7 


180 

087 

18,176 

31 

10,819 

87,988 

7,939 

16,365 

8,086 

80 

1,330 

370 

I  Low 


Xatif  Of  aaltt  in  1898. 


LWKtt, 


S4HOot.    15 

81M  Apr.  26 

81&  Mar.  12 

817)2  Mar.  29 

52M  Mar.  26 

815      Apr.      2 

160      Mar.  1 

85M  Mar.  26 

102  Mar.  14 
105     Mar.  12 

83)4  Apr.  2 

9  Feb.  25 
87M  Jan.  4 
37  Jan.  3 
98  Mar.  28 
27M  Mar  9 
84  Mar  29 
66  Mar  3 
17MN0T.  15 
4)4  Apr.  - 
76)iJan.  14 
19  Feb.  24 
67M  Mar.  26 
185M  Mar.  16 
18  Jan.  4 
SSMMar.  12 

77  Mar.  26 
7  13-18  Mar26 

18)<  Mar.  26 
9M  Not.  2 
18M  Mar.  86 
47  Mar.  25 
13M  Jan.     3 

78  Mar.  83 

888     Mar.  18 
107M  Mar.  26 

103  Mar.  25 
U9)4Jaa.     4 

18)4  Mar.  12 

489     Jan.     3 

62MJan.   10 

14      Mar.  12 

18M  Mar.  36 

81     Mar.    8 

S9M  Mar.  85 

44MMar.  12 

80     Mar.  12 

86     Mot.  16 

6     Mar  87 

180      Mar.  12 

aiMJan.     9 

6     Apr.  14 

97)4  ■''eb.  24 

lOUFeb.     4 

80     Not.  17 

1     Jan.  13 

80MApr.  13 

SO      Apr.  88 

wLJi  az  dIT. 


BiQhtti. 


73     Dae  14 

34W  Dao.  16 

S4W  Deo.  la 

862;{  Sept.  aa 

84)4  Dec.     t 

827X  Dec.  10 

172      Deo.  19 

126M  Deo.  30 

140M  Dec.  39 

186     Dec.  30 

ISOMDec.  30 

2914  I>ec.  30 

45      Dec.  30 

57M  Dec.  30 

109M  Dec.  30 

42  Ang.  88 

98  Oct.  11 
73^  Aug.  86 
2e)iJan.     3 

7     Dec.  14 

80M  Dec.     8 

44){  Dec.  30 

79M8ept.    8 

199     Daa  15 

43  Deo.  87 
SlMDec.  30 

99  Aug.  39 
llWJan.  6 
87M  Dec.  SO 

14  9-16  Feb.  5 
44)4  Dec.  38 
74!J  Deo.  28 
38M  Dec.  IS 
90     Deo   18 

885     Ang.  16 

147     Aug.  86 

lia^Jan.     8 

2t«8     Dec   29 

94      Dec.  89 

650     Not.  18 

'.  \%  Dec.  16 

36)4  Not.  18 

ec     Daa  87 

a7     Deo.  80 

78     Dec.  89 

74M8ept.    a 

84      Oct.    87 

43MJan.     7 

llMJan.  11 

144     Aug.  17 

40  Dec.  30 
39H  Dec.  87 

183  Dec.  10 
34)«  Deo.  SO 

aaii  jnir    s 

IK  Dec.  88 

41  Deo.  Is 
83     Dec.  87 

7Bx  right*. 


I««ACTIVE  8TOCK8I 
BAI]<aOAlM.— fH< 

A8*MA8ra..(Bo*«)l 
«■  Abk«laMa< Bait)  too 
KlAOaa»d.  *•  IM 
goi  A  Maine  pt( Boat)  IOC 
faatoaAProT.     "     100 

flHMOTlaaa (PhU)    M 

lal8*«<. "       M 

OMmi  MaM...(laaUlM 

^fiil. "     IM 

iOhto...(Baft)    M 


BO  rt8AM..(Baa»)lM 

Pn« -     IM 

I  •A«y1fe.(PUI]   M 

J  Wt...<PhU>IM 

lABB.     "       M 

••fT.     ••       M 

■..(BoaUlM 
rraf "     IM 

E!lkP*aa....(PhU)   M 
AWBraMh    " 
_»A_HW...     -^ 

M 

'  IM 
M 
M 

rait  ^  Bn(.(BoaU  M 

rai*  Jar  AS  ■.(Phil)  M 

WaMHTAPa.     "       M 

Wlaaoa  CaBtna(Baat)IM 

P»«« ••     IM 

War  Mart  A  B.     -     IM 

MUCBXAITBOOS. 
AUoeoi  MlalMfBoatl  M 
AaBrBLcTtPhU). 


'ae(Ball)   80 


•aa«t.(Baat)  M 

r'wjPhlillOO 

....     •'      IM 

iU.(Boat)lM 

^jJ...     "        10 

iBIL'd    •■       IS 

I  Irao..(PhU)   M 

lOo. 


IM 


17 
IM 
M8 

IS 

itf* 
M 

!« 

8 
188 

•M 


^ 

SI 
M 
81 
*M 
M 
86 


8«M 


h 

89 
188 


0. 
ISM 


U 

u 

IS 
M 
84 

im' 

88 


M 
48 

IIIW 


^ 


ns 


10 

M 

•M 


170 
*M 


IIS 

800 

8 

88 

y 
100 


STOCKS -BONDS 


Morrtr  Oaoal.. 


Ml  aCaLU-Oooetadad. 
latBatHASM     "        10 
PhU) 100 
Boa()lM 
PhlDlM 
•■       100 
(Boat)  88 

(PhU)  M 

PamttailAOos(i«t)  10 
PaBnaTt8al*...lPhll)  M 
Pannairl  ateaTT.     "     IM 

Praft "     100 

PhU°dalphUOo(Bo*t)  60 
PaUman'aPel..  ■*  IM 
Qaieer  MtitM.  ••  M 
laaea  BattoaL    ~       10 


PataaattaOo... 


Bid. 


TaahalO  ■■  S 
Thmaraak  Mia.  "  88 
Cnltad  asaa..  ■■  M 
Water  Power..  ■■  IM 
WaUbaoh  0>aT(PhU)lM 

Ptafi "      IM 

WaMn'rel  Goal  "  M 
WolTar1neMln.(Boat)  M 
Woilaaton  L'd.  8 

Am  Ba!!lV4a..lU8*JAJ 
ATASrceagta.-SSAAO 

▲djBBtaaat  f  ta. .  188S 
B  AM  M I* 7l.'MK>7 MAN 
Boatoa  Twal  BWi . .  1 847 
Boa  On  Oaa  lit  Sa.-S*  JAJ 

MM8a I9MJAJ 

Bar  A  Mo  BIT  aa-pt  SaJ  AJ 

Noa-a«aa*t  aa.'IS  JAJ 

Plain  4a. 18I0JAJ 

Oh  BarA  R  Iat6a.-M  AAO 

8dM  a* 1818  JAD 

Ch  Bar  A  g  4a.  ISM  PAA 

lowaDiT  4a.l918  AAO 
0klaamJaaaBa.l816JAJI 
OhANo  M  (a8a.*81  MAN 
Ohi  A  W  M  caa  Sa.'Sl  JAD 
Ooa.  of  Tarat  8a.'18  JAJ 
Omtn.  BIT  in  6a.-87  AAO 
DO  B  A  W  lat4a.'48  AAO 
OOBlo  Coal  lat8a.'18MA8 
■Mfn  lit  M  ta  g.'M  MAS 
Wr  WkAM  T  lata* '88 and 

Caat'p'd  tat  Sa.'M  AAO 
min  Steel  eonT8*.'IOJAJ 

Debeotore  Sa.  1 81 8  AAO 
KOCA  8  latSaa.'M  AAO 
K  C  Pt  SAO  lit  f«.-M  JiO 
K  C  P  BAMooa  8a. -SSMAN 
K  C  M  A  B  lat  4a..'84  MAS 

laoone  Si. 
K  OA  M  RtAB  8a.  -M  a  AC 
KC8tJoACB7a>07JAJ 
Laou'n  Sfra  8  a«.'09  MAS 
I<KookArSlit7i.-08JAJ 
LBAStLlitaii.'MAAO 

M  M  S-6  a....  ipsa  AAO 
MarBAOirt8a...-8S  AAO 
Max  CentfBl  Sa.  1 8 1 7  A  AO 

4a  1 1811  JAJ 

1  It  eon  Ino  8i  g  noe-enm 

8d  oon  Ina  8<  noa-ann.. 
Maw  Bag  Tale  6*.-8«  AAO 

a< 190    AAO 

N  TAM  Bag  lit  7i.'(n!  J  AJ 

lit  aortOa.. .. '  *  >,j  ■  *. 


IS7 

SO 

■78J4 

4 
88 

IM 
MM 
40 

iiii 

147 

11 

I8N 
IM 


10« 
81 
49 
87 

IN 


108 
M 

78H 


114 

91 

70 
118 
108 
IM 
107M 
IM 
100 
100 
114 

76 

87 

81 


80 


119 
187 
187 
lOlM 

98 

70 
118 

89" 

47 

lOiM 

180 


10* 
101 


|lli 

|"JJM 

>M 
100 


lUW 
114 


isi" 

M 


48 

iti* 
18 
14 

IM 


8^ 


1 


lis 
88 

7S 


US 
80 


3«H 


180 


IM 
M 
M 

106* 

so' 

lOS 


68M 
18 
•M 


BONDS 

Baatea— Oonelndad. 

Ofd  A  LCeonSa.'SO  AAO 

laaoBaaa. 18M 

Batlaad  lit  da.. '08  MAN 

:      8d6a. 18M  PAA 

!  Wart  Bad  at  6a.  .'08  MAN 

4Mi iei4MA8 

Q5a*» 1818  MAN 

4a 1817  PAA 

Beada- Bal  llaiere. 

AU  ACh  lit  71.1807  JAJ 

AttO-Ughtllt6«1917JAD 

Belt  Belt  lit  ea.l9»0MAN 

BaltCPaalit6al911MAN 

Bait  Pandg  6a.l8ia  MAN 

Bnhanga  SMal830JAJ 

BaltAOhIo  4ag.l8M  AAO 

PlitaAOoa  6  g.  I M6PAA 

8la(UI8d6g.l888JAJ 

BiiilTaw  eartlf  diJAD 

Do  Marrland  Oooatr  6a. 

Do  PItUb  A  Con  6aJAJ 

Do  Main  Una  6i. 

BAOS  W  litM<  g.  1 8M  J  AJ 

BaltfePlitaaa  1191 1  AAO 

Utaatann^  19I1..JAJ 

BaJ  Trac  IM  5a.ieMMAN 

Bit  A  Imp  aalOOlMAS 

No  BaltDiT  Sa.ie48JAD 

-    «Mr*ruble6al80eMAN 

OuePATirAaa.  IBISJAD 

Titaa  lar  b!!18I8  U  rae 

IMSnarClSiau 

Oint  Ohio 4M« g-'80  MAS 

Oaatral  Rr  fir.. 1918  JAJ 

OonK>l6i....l938MAN 

Bxt  A  Imp  St.'  HSSMAS 

CharlCAA  axtSa-lkiOJAJ 

ChaiapOai8i..l»0OJAD 

CKrMab  lit6a.lM8JAD 

OoUkOmr  1  itS-«.  1 9 1 7  J  AJ 

Oooiol  Oaa  8a.  .1910  JAD 

6a. 19S0JAD 

Oa  AAlalltpf5tl946AAO 
OaCarANlnSig.l989JAJ 
OaorglaPlitS-Ai  1988JAJ 
OaBoAru  lit6a.l846JAJ 
Lake  R  Bl  litga6i'48MA8 
MaeAN  lit4)4i.l9eOMA8 
MatSK  Wa>h)Tit  6i-86r  A 
MawOrlOaa  lit  Si... Tar 
RoitliCant  4)41. 1886A  AO 

Si  1900 AAO 

81  gold  1900  JAJ 

8l  1004 JAJ 

Sarin  A  6«  1 926.... JAJ 

Sanaa B  8i  1988.... JAJ 

OhIoAM  lit7SDl  908MAN 

PIttiACon  lit  7i  1808J AJ 

PIU  On  Trao  61.1997  JAJ 

PotomTal  litei.l»41JAJ 

8aeATTn(Pltt*)Si'S4JAD 

Seab  A  Boan  61.1988  JAJ 

yiraMId  lit8i.l8MMA8 

SdianMai..l811  MAS 

Sdierlei  ei..  1918  MAS 

4th  ler  S-4-SI.1981MA8 

Sth  lertai  6i.l98e  MAS 

Ta  (Stale)  8i  naw.'88JAJ 

Pnnd  debt3-3i.  199 1  JAJ 

TaATann  8d  6I.1900JAJ 

8«. 1900  JAJ 


Bid. 


1107 

ibs' 

ICO 
108 
108 

iba' 


118 
108 
108 
114 
188 
llOK 


108M 


lOS 


118 

104M 

117 

110 

104 

78W 

88 


118 

118 

108 

108K 

116 

lis 

US 

108 

108 

lOlM 

188 

I09M 


180 
100 
110 
104 
108 
110 
114 
114 
108M 


lOSM 


180 
118 
104 
107 


88M 


103M 


188 

>18M 


111 
106 
78 
89 


108 
184 
110 


109 


I18M 


BONDS 


Baltlnere— Condn'd. 
WwtN  0  oon8al914  JAJ 
WaitTaCAPlitag.'llJAJ 
WUColAAug  8^1910  JAD 
WU  A  Weld  6a. .  1985  JAJ 

Beada-  Phlladelahia 

AU  CItr  lit  6lg..'l9  MAN 
CitawlMa  M  71. 1 900  FAA 
ChaiAO  Can  litSi.' 1 8  J  AJ 
Choo  Okla  A  O  prior  lien  6i 
OenaralSi....  1919  JAJ 
Clfi'Bt  Rr(lnd)oon  6i.'38 
Oolnm  St  Br  lit  oon  6a.'88 
Col  am  O  Ooait  lit  6i..'S8 
Ooa  Trao  of  N  J  lit  6i..'S3 
Del  A  B  Bk  l>t7l.'06  FAA 
BaatAA  lit  M  6i.'80  MAN 
Bdlion  Blao  6i  itk  tr  ctfi. 
naoA  Paop'i  Tr  Itk  tr  ctf  • 
BlmAWlIm  lltai.'10  JAJ 
Inooma  61.. . .  8888  AAO 
■q  III  Oaa-I.  lit  g  61. 1088 
BntonT  M  A  P  oon  6s.'84 
HA  B  Top  oon  6a.'86  A 10 

Intamat  NaTSi 19U8 

K  C  8ab  B  lit  8i..'80  JAD 
K  0  P  A  O  lit  6l..'83  A  AO 
LeblgbNaT4Mi..'14  ;  ~ 

RR4ag 1914  (f-F 

Conaol7i 1911  JAD 

OenM4Msg..l924(}-F 
Lab  T  CI  Ut6lg.'83  JAJ 
Lab  Tal  azt  4i..  1948  JAD 

2d  7l 1910  MAS 

Conaol8i.....l988  JAD 

AnnnltT  81. JAD 

Newark  Pau  oon  61.1980 
NT  PbANorlitei.'88  JAJ 
No  Penn  lit  4a.'S8  MAN 

OenM7i 1908JAJ 

Panngan  air... 1910  Var 

Cornel  81  o. . .  ,1906  Var 

Coniol6ir....l919  Var 

Collet  Tr  4Mi  g.'lS  JAD 

Pa  A  N  r  Can  7i..-06  JAD 

Com  61 1939  AAO 

Com  4l 1989  AAO 

Pann  Steel  lit8i.'17  MAN 

Peopla'i  Tr  tr  oerU  4i.'43 

Parklom  latier9>.'l8Q-J 

Phlla  Klec  KolO  tnist  ctfs 

PhABr  Ken  M  eK.'20  AAO 

Oen  M  4a  g.. 1980  AAO 

Ph  A  Read  8d  6i.'88  AAO 

OoniolM7i.. 1911  JAD 

Con  M6ag... 1911  JAD 

Bzt  Imp  .M4sg.'47  AAO 

Con  M  of  '82  4s.'37  JAJ 

10-rrif  5ig.l902FAA 

Terminal  6s  g.  1941  Q-F 

PWII  A  Bait  41.1917  AAO 

Collet  trait  4S.1981  JAJ 

PltUCAStL  71.1900  FAA 

Read  Co  gen  4a,  1997  JAJ 

Roobeiter  Rr  oon  6i.  1 980 

SobRBSIdelltSl  g'39JAD 

Bonn  Trao  litei^38MAN 

Cnloo  Tirm'l  lit  6a.FAA| 

Cnltad  N  J  4l..  1944 MAS 

CnTraoPItU  gen6l'97JAJ 

I  Andaoomad  Interait. 

•Prloe  Ineiudai  oTerdne! 


Bid. 


114 
US 
11* 
118 


I09M 

108 
68 

106 

103M 
89 
I.... 
I 

109 

180 

108M 


97M 
181 
108 
107M 

USM 

108 

108 


89 


108 
186 
107 
96 
118M 
138 
114 
18C 
118 


118 


118 


104 
89M 

i08M 


87M 


108 


•8M 


117 


ISO 
116M 


119 
1>'8 


95 
108M 
103 
109M 
119 
107 
188 
181M 
122 
104 
104 

il9M 


108M 

108 
88 

108 

USM 

110 
97 

116M 

108 

1  Unil  It 

coapo  n 


186 


88 
100 
109 

ioiji 


ISO 


saw 
iVi" 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  groas  earnings  of  every 
ITKAU  railroad  from  whloh  regolar  weekly  or  monthly  returns 
■Ut  be  obtained.  The  arst  two  oolumna  of  figures  give  the 
(TOM  earnings  for  the  latest  week  or  month,  and  the  last  two 
eolomns  the  earnings  for  the  period  from  January  1  to  and 
Inolnding  suoh  latest  week  or  month. 

Tke  retunw  of  the  »treet  raUuxiyt  are  brought  together  sep- 
mraMK  on  a  twaequent  page,  


BOAIW. 


Lm4—l  arom  tamtng$. 


W44korMo      1898. 


AdUoiidsok 

Ala.Qt.8oath.. 

Al>.Kldl*ad.. 

Ala.N.O.Tez.A 

a  Ori.*M.  B 

Ala.  A  Tl«k»b 

Vtoks.SIi.*P. 

ailcffheBy  V»l.. 

Abb  Arbor 

Ark.Hldluid... 

Ateh.T.A8.Pe.« 

AttanteAChar 

Att.Knoz.ANo. 

AtlanUAW.  P. 

Att.CratUneS.O 

AtlaB.ADanT.. 

AaatlnAirweat 

Bait  A  Ohio.... 

Bal.AO.Son'w. 

BaUiAHam'ndt 

Blr.  AAUantlo. 

Bnuiiw'kAWest 

Bll£itooh.APitt 

Biiir.Bt.H.A8.W 

Bniralo  A  Boeq. . 

Bor.O.  Rap.A  N. 

OaaadlanPaolflo 

Oar.  Uldlwid.... 

Oaatof  Georgia 

Oeatralof  N.  J.. 

Qratral  Paolflo 

OhadMtfnASav 

CkaS^AW.Car 


aa'caSo. 
*Ohl( 


}hlo. 
Ohto.Biir.  AQ.d 
Ohlew*£aat.ni. 
Okle.et.  WMt'D 
OUe.  InO.  A  L. . 
0tia.MaAat.p. 
Ohlo.AM'tbw'n. 
ahle.Peo.A8tL. 
Ohlo.R'kLAP.. 
Ckle.8t.P.M.AO. 
aiilo.Ter.Tr.RR. 
aiile.AW.Mloh. 
Choe.Ok.  Adolf. 
atn.U.APortii'U] 
CbkN.O.AT.P. 
ClB.Porte.AVlr. 
OtoT.Ak.  ACoL 
OlaT.Oan.ASo.. 
CIL0tai.Ch.A8t.L 
Peo.AEast'n 
OLLor.AWheel 
OdL  Midland.... 
OoLB.V.ATol. 
OoL  8aBd'r  A  H. 
OoloaaALake.. 

OrystaL 

OnmbTd  VaUe^ 
OenT.  A  Rio  Qr 
I>eall.M.  A  W. 
OetO.Rap.AW 
DetAUmaNo 
DeLA  Haoklnar 
Oolath  8.8.atA.tl 
■clnJoi.AKast 


Bareka  Sprlnjra. 
■Taiia.AInd'iilir 
Kvanav.  A  T.  H 
Find.  Ft-W.AW 

PItobbari. 

VUatAP.Harq 
Fla.OentA  Pen. 
n.WtbADea.0 
rt.W.ARlo  Or 
eada.  A  Att.U. 
OeorgURR..... 
OMCglaAAU.. 
aa.OBrlaAMo 
eeo.8o.  AKla 
Sr.iiap.  AInd 

Ola.B.Art.W 

rtaTeneOlt; 

ICIU.O.R.AI 

TDtallUnee. 

Oi.Tr'nkBm'm 

Oklo.AOr.Tr 

Det.Or.H.AH. 
•reat  North's— 

m.  P.  M.  A  M. 

Kaatofltlnn. 

Vontana  Cent 
TnLayiteni 
eOfB'mntAK.O 
OaUAChleago. 
Hooe.Tan.AwU. 
Hoas.ArTez.Oan 
nilooUOentrall 
Ind.Dee.AWe«t 
lBl1.III..%  Inw* 


October. . . 
ithwkDeo. 
October... 
Pae.  Jnno. 
SdwkDeo. 
2dwkDeo. 
2d  wk  Deo. 
NoTemb'r. 
4thwkDeo. 
October... 
Novemb'r. 
Septemb'r. 
November. 
October... 

Angost 

ithwkDeo. 
October... 
November 
4thwkDec. 
October... 
November. 
Uctolier... 
4thwkDeo. 
Novemb'r. 
October... 
ithwkDec. 
itbwkDec. 
November. 
4thwkDec. 
Novemb'r. 
October... 
October. . . 

AUfTUSt 

3d  wk  Dec. 
4thwkDeo. 
Novemb'r. 
4thwkDec. 
4thwkDec. 
4thwkDec. 
IthwkDec. 
November. 
November. 
Novemb'r. 
INovemb'r. 
SdwkDeo. 
SdwkDeo. 
4thwkDec. 
Septemb'r. 
November. 
November. 
4tbwkDeo. 
:<d  wk  Deo. 
3dwkr)ec. 
November. 
4thwkDec. 
November. 
November. 
2d  wk  Deo. 
November. 
Novemb'r. 
October. . . 
4thwkDrc. 
November. 
3d  wk  Dec. 
3dwk  Sept. 
November. 
SdwkDeo. 
November. 
Novemb'r. 
October... 
4thwkDec. 
4tbwkl)ec. 
October... 
October... 
tthwkDeo. 
3d  wk  Deo. 
3d  wk  Deo. 
4thwkDec. 
November. 
SrtwkDcc. 
4thwkl)ec. 
November. 
November. 
3d  wk  Deo. 
3(1  wk  Dec. 
3il  WK  Dec. 
3>l  wk  Dec 
.'Id  wk  Deo. 
ithwkDeo. 
2d  wk  Deo 
2dwkDeo. 

November. 
November. 
November. 
November 
November. 
November. 
November. 
Oetober... 
November 
AiiKiint 


• 

14,029 
52,lii 
69,460 

S0,000 

IS.OOO 

11,000 

230.833 

43,771 

15,399 

4,008,903 

145,338 

33,183 

57,071 

123,530 

8,041 

22.471 

2.470,658 

207,811 

9,642 

2,240 

58.310 

98,440 

30.468 

80,063 

126,740 

931,000 

5.889 

178,341 

1,221,992 

1,001,743 

45,719 

54,833 

1,188 

419,384 

8,980,439 

104,189 

153,884 

87,777 

1,135,556 

3,374.871 

74.109 

1,882,356 

1,089,242 

22,665 

35,238 

49,987 

8,316 

419,672 

27,929 

26,492 

13,682 

270,139 

167,257 

41,358 

161,122 

308,059 

13,625 

1,100 

1,169 

84.685 

250,800 

39,770 

26,030 

8.917 

36.361 

38,761 

138,285 

2,948.480 

4,923 

9,702 

33.156 

7,944 

726.718 

94.072 

48,504 

34.639 

16,556 

770 

37.410 

36,274 

95,396 

81,445 

41.475 

0,263 

783 

1,B»3 

63,204 

794,043 

69,026 

16,451 

3,087,502 

382,25d 

166.583 

3.636,341 

14,136 

9,695 

4,666 

666.348 

13666162 

49,648 

6^.247 


1897. 


• 
17,384 
50,694 
62,698 

34,000 

22,000 

16,000 

236,016 

41,832 

18,912 

3,889,246 

143,491 

28,016 

63.438 

115,002 

7,804 

16,111 

2.254,711 

207,932 

10,690 

4.243 

60,061 

92,620 

65>74 

116,573 

797,00(1 

6,435 

175.645 

1.154,651 

1,523,391 

41,826 

55,687 

1,190 

I  352,286 

3,803.297 

103.851 

129,987 

80.318' 

883,574 

3.201,711 

75,657 

1,852,589 

992,671 

22,424 

27,602 

28,855 

6,824 

336,482 

24.037 

26,042 

14,886 

2»4,449 

148,448 

43,426 

149.886 

293.615 

22.375 

2.500 

1,233 

86.272 

236,400 

39,404 

23,916 

8,762 

38,990 

29,058 

98,156 

2,966,020 

4,499 

10.363 

32.363 

6,548 

727,162 

80,615 

46,671 

39,174 

13,128 

769 

41,332 

34,326 

83,706 

80,73  >! 

36,169 

7,782 

679 

1,659 

46,289 

729,945 

64,1<I8 

17,982 

1,866,885 

290,986 

196,667 

a,342,43'< 

14,053 

7,845 

4,890 

341,719 

12663709 

60,34  i< 

''•'.5''A 


Jan.  1  to  Xrotefi  Dots. 


1898. 


• 

179,090 

1,760,973 

716,025 

1,359,789 
639,663 
649,268 

2,442,306 

1,456,089 

94,660 

35,989,196 

1,261.821 
296,086 
474,998 


659, 

122, 

26,902. 

7,072, 

27, 

23, 

515, 

3,803, 

292. 

549, 

4,583, 

26,105, 

59. 

5,617, 

11.551, 

13,246, 

563, 


1897. 


170,264 

1.651,956 

568,086 

1,233,164 
670,898 
611,039 

2.324,948 

1,303,480 

90,619 

32,897,6'0 

1,213,083 
263,404 
453,501 


.608 

,272 

.491  23. 

.676  6, 

.117 

.164 

030 

.805 

.5!0 

.000 

.562 

.860 

978 

.733  5 

.42411 

.846  11 

.585 


t.7,050 

11,995,890: 

39.536,742 

4,357,3881 

5,564,391 

3,317,2931 

36,0S9,726! 

33,878,1011 

760,486 

19,150,411 

8,643,284 

1,135,213 

1,804,676 


4,283,150 
269,634 
900,016 

14,137.112 

1.727,609 

1,511,560 

1,510,431 

2,491,865 

798,446 

15,759 

13,195 

708,989 

8,723,530 

480,573 

1,467,431 

308,753 

484.S03 

1,769,337 

1.407,177 

80,067,557 

47.669 

312,012 

1,226,939 


639,801 
140.658 
.758,76" 
.4-'>l,9"i6 
29.i00 
22.549 
479,048 
.452,099 

512,445 
,292,162 
.049,634 
64,526 
.423,.'549 
.635,168 
,632,058 
507,217 


71,143 

11,397,418 

36.413,7'  9 

4.142,210 

5,078,388 

3,193,345 

32,178,7B1 

30,798,962 

752,338 

17,224.969 

7,925,445 

1,042.957 

1,495,296 


6.055.470 
3,039  896 
2.953.825 
1,431.406 

551,754 

6,743 

1,641,856 

1.264,367 

795,736 

887.471 
2,092,854 

432,019 
40,398 

120,661 

2,685,932 

24,121,2  ;0 

3,44 1,811 

896.952 

17,593,241 

2,410,72.'- 

l,824,34r, 

21,828,315 

166,649 

53,407 

60.137 

2.762,238 

•25061002 

306.448 

"fl<».!?H2 


3,318,569 
243,099 
797,531 

13,466',858 
1,583,903 
1,386,094 
l,<i  00,211 
2,270,973 

733,132 
21,455 
12,403 

687,790 
7,620.203 

393.150 
1,267,078 

180,829 

431.617 

1,643,285 

1,069,707 

30,343.777 

.  53,332 

311,352 
1,131,433 


6,005,983 
2,791,997 
2,192,273 
1,279,262 

419,f^39 

•     7,846 

1.662,438 

1,115,100 

806,322 

794,190 
1,922,951 

394,826 
38,:-:43 

113,930 

2.470.019 

23,547,844 

2,913,854 

939,931 

15,161,803 

1,817,148 

1,887,287 

18,866,243 

118,078 

46,049 

51,614 

2,483,410 

•22210751 

305.863 

687.598 


ROADS. 


InUMn.North'n. 
tlnteroo.  (Mez.) 
Iowa  Oentral. . . 
Iron  Railway... 
Jack.  T.  &  K.  W 
Kanaw'atfe  Mluri 
K.O.P.Soott&M.. 
K.O.Hem.ABir. 
Kan.  O.N.  W.... 
Kan.0ityAOm. 
K.  O.  Pitts.  &G. 
Kan.C.Sub.Belt 
KeokukAWest-c 
UErleA  Weec. 
Lehigh  A  Hud.. 
Lehigh  yal.RB. 
Leh.V.  OoalCo. 
Lez'gtonAEaet. 
Long  Island  RB. 
Longls.  8y»t«iu. 
LoB  Ang.  Term. . 
Loulg.Ev.&St.U 
L0I1.H.  ABt.L 
LoulBV.ANashv. 
Maooo  ABlrm. 

Uanlatique 

tMezloanCent. 
Mezloan  Inter*  1. 
IMex.  National 
Mex.  Northern  . 
IMexloan  R'  wav 
Mexican  So.. 
MInneap.&St.L. 
M.St.P.&8.8t.M. 
Ho.  Kan.  A  Tex. 
Mo.Pao.AIronM 

Oentral  Br'oh. 

Total 

Uobile  ABlrm.. 
Mobile  &  Ohio.. 
Mont&Mex.G'f. 
Na8h.Ch.&8t.L. 
NevadaCentral. 
N.Y.C&H.R.. 
N.Y.Ont.&W.. 
N.Y.Susq.&VV. 
Norfolk  &  West. 
North'nAla.Ry. 
Northes'n  (Qa.) . 
North'ncencral 
North'n  Paolflo. 

Ohio  River 

OhloBlv.&Ohas. 
Ohio  Southern.. 
Oreg.RR.&NaT. 
Oreg.  Sh.  Line.. 
Pac.  Coaet  Co.. 

Paolflo  Mail 

Pennsylvania).. 
PeorlaDeo.&Ev. 

Petersburg 

Phlla.&Krle... 
PhUa.ARead... 

Coal  A  Ir.  Oo. 

Tot.  both  Go's. 
Phil.  R.  A  N.  E. 
PhlLWUm.  AB, 
Pltts.a.O.&St.L. 
Pltt8.Li8b.&  Wn 
E>lttB.Be8.AL.£. 
Pltts.AWes'n.. 

Pitts.  CI.&T0I. 

Pitts.  Pa.  A  F. 

Total  system . 
Pittsb.Yo.&A.. 
Bloh.l'VKatj&P. 
Rich.A  Petersb. 
Rio  Grande  Jet. 
RloOrande  So'n 
RloGr'de  West. 
8t.JoB.AOr.L.. 
8t.L.01il.&St.P. 
8t.L.Ken'etA  So 
St.L.ASanFran. 
St.L.  Southwest. 
StPaolAOol.. 
San.  Ant.  A  A.  P 
SanFran.&N.P 
S.FePrea.&PU. 
Sav.Fla.itoWest. 
Sher.Shrev.ASo. 
8U.8pr8.0.  AG. 
Sioux  U.  &  Nor. 
80  Haven  &  E. . 
80.  Paolflo  (JO.  - 

aal.Har.A8.A 

Louis'a.  West. 

Morgan'sLAT. 

N.Y.T.AMez- 

Tez.AN.Orl.. 

AU.Proptes.a 

So.Fao.ofOaL 

8o.Fao.otArlz. 

So.PaaofN.M. 

Paolflo  system 
Total  of  aU^ 
Southern  By  .ff.. 
Stony  01.  A  Cut. 
Texas  Central.. 
Texas  A  Paolflo. 
Tei.S.V.*N.W 
TOLAOhloOent. 
ToLP.*W68t.. 
Tol.8t.I4.  A  K.C. 
Union  Pao.  BR.. 
On.P.Den.AO.. 

Wabasji. 

WaooANorthw. 
W.JeraeyASea'e 
W.V.OtoAPltts 

*68tV».APlttS. 

wresterh  of  Ala. 
West.N.y.APa. 
Wheel.  A  L.  Erie 
WU.  (;ol.  A  Aug. 
^'^.tonMn  rjwnt,. 


Latett  Oron  Baming*. 


WeekorUo 


4thwkDeo, 
WkDco.  17 
IthwkDec. 
November. 
Novemb'r. 
4tbwkDec. 
3d  wk  Deo. 
3rt  wk  Deo. 
November. 
3(1  wk  Deo. 
IthwkDee. 
ItliwkDcc. 
3(1  wk  Deo. 
4thwkDec. 
November. 
October  .. 
October... 
October... 
December. 
Deccml>er. 
November. 
3(t  wk  Deo. 
4tUwkDec. 
4thwkDec. 
November. 
November. 
4thwkDeo. 
Novemb'r. 
4tliwkDee. 
(October... 
WkDeo.  17 
3d  wk  Dec. 
IthwkDec. 
3d  wk  Deo. 
IthwkDeo. 
4thwkDec. 
4thwkDec. 
IthwkDec. 
Istwk  Deo. 
December- 
November. 
November. 
October... 
November. 
IthwkDeo. 
'"'ovember. 
4tli  WkDeo. 
3d  wk  Deo. 
Septemb'r. 
Novemb'r. 
3d  wk  Dec. 
4thwkDGC. 

August 

November. 

IthwkDeo. 

Oetober... 

October. . . 

Novemb'r. 

Novemb'r. 

4tUwkDec. 

Septemb'r. 

Septemb'r. 

Novemb'r. 

Novemb'r. 

Novemb'r. 

Novemb'r. 

Novemb'r. 

November. 

November. 

IthwkDec. 

ithwkDec. 

ithwkDeo. 

4thwkD'C. 

4thwkDec. 

Novemb'r. 

October. . 

Septemb'r. 

October... 

4th  WkDeo. 

3d  wk  Deo. 

ithwkDeo. 

November. 

November. 

ithwkDeo. 

4th  WkDeo. 

November. 

Novemb'r. 

November. 

2d  wk  Deo. 

October... 

2d  wk  Deo. 

October... 

October.-. 

Novemb'r. 

October... 
October... 
October... 
October... 
October. . . 
October... 
October... 
October... 
October... 
October... 
Novemb'r. 
ithwkOeo. 
October... 
3d  wk  Dec. 
4thwkDPC. 
November. 
ithwkDec. 
3d  wk  Ueo. 
3d  wk  Deo. 
Novemb'r. 
3d  wk  Deo. 
ithwkDec. 

June 

Novemb'r. 
October... 
Septemb'r. 
October... 
3d  wk  Deo. 
IthwkDec. 

June 

ithwkDeo. 


1898. 


S 

143,5801 

67,^00 

61,475 

4,551 

31,791 

16,511 

80,613 

36,904 

29.711 

6,872 

8S.930; 

16.030 

11.081 

1 17,908 

35,878 

2,333,326 


1897. 


S 

1 1.5,254: 

53,280! 

54,360] 

3,750 

25,299 

13  223 

86.851 

36,021 

35,697 

7,067 

84,688 

12,617 

10.280 

114,731 

42,397 

2,343,53? 


Jan.  1  to  Latett  Date. 


1898. 


1897. 


8    I    • 

3.905,1561  3.654.438 

3.073,100'  2,608,820 

2,015,332  1,732,489 


2|234|740J2l536;33t 


4,148,197  3,925,076 

115,797 

231,379 

205,744 

5,192 

6,530 

643,537 

419,004 

20,409; 

14,170 

76,809l 

127,072 

804.570 

483,923 

334.797 

5,826,024 

42,515 

46,778 

484,248 

2,185,462 

2,476,572 

4,662,031 

52,905 

836,459 


29,209 

277,183; 

284,016 

7,370 

20,0851 

17,430j 

632,255 

6,400 

2.796 

417,695 

313,993 

183,800 

45,174 

87.000 

13,105 

57,705 

73,678 

324,170 

860,000 

33,000 

893,000 

6,940 

438.0l)(i 

106,.'i32 

504,362 

3.239 


45,691 
325,354 
579,187 

4,658,722 

1,418.753 
308,288 
243,872 

3,293.589 
528,740 
5G1.895 

3,464,823 

349,904 

16.219.119 


35,266 
273.855 
.532,675 

4,714,625 

1,160,966 
321,710 
261,507 

2,439,620 
39^,914 
565,288 

3,439,395 
350,970 
15,847,081 


13,206,02813.667,315 

17,447   208,127   173.158 

291.329  4„555,834  4,177,525 

300,794  4,917,932  4,541.713 

6,397    84,294    8ft,'  65 

28,144  3,511,342  1,421,628 

12,814   498.612   502,«05 

582,442  22,742,607  20,853,202 

8,720    54,2^8    60,478 

2,333    92,754   105.720 

393,445  13,575,284  12,836,945 

251.526  3,082,310  2,757,418 

155,770  6,239,392  5.963,131 

56,831   493.339   498,141 

78.000  3.971.400  3,593.000 

13,641   632.854   660,717 

■"i0,150  2,236,302  2,152.984 

73  6J1  4.192,842  3,827.461 

386.210  11,850,262  11,973,766 

79H.OO0  26.624,114  24,805,451 

37,000  1,277,354  1,126,871 

833.000127,901.468  25,932.322 


10,010 
4-  l,027i 
122,285 
468.451 
4,305 


359,361 
4,433.211 
1,287,7«1 
5,384,486 


41,555,837 
3,861,416 


1,473,690 

1,300 

32,947 

47,029 

27,655 

6,328 

81,012 

110,673 

67,011 

28.239 

39,669 

15,320 

56,150 

29,000 

28,279 

10,000 

173,737 

196,800 

201,131 

215.349 

77.809 

15,427 

321.469 

9,604 

22,075 

40,726 

2,851 

489,937 
76,132 

478,244 

34.658 

123,514 

1,261,656 

1,388,174 

268,840 

130,617 

3,678,926 

5.400,852 

739,742 

1,826 

12,936 

286.422 

7,800 

54,81 

18,108 

30,800 

1,960,038 

79,0  V2 

417,292 

9,221 

161,31)3 

90.492 

39,030 

66,211 

56,000 

39,863 

43,855 

110.044 


286.984 
4,012,704 
1.262,255 
5.002,550 

41,480',9d4 
3,930.278 


97.021 

220,670  2,106.671  2,037,526 

156,168  11,376,532  10,859,941 

4,177   206,801    175.371 

5,944    48,012    42,859 

615,187  6,050.407  6,146,263 

391,209  24,53 >!,276  20,527.974 

20.525   962,699   965,197 

12,744   128.040   112,050 

72,055  .  634,618    646.269 

135,63^  7,105,289  5,621,062 

588.858  5,664.217  4,890,209 
349.002  4,496,173  3.251,598 
338,079  4,096,031  3,852,405 

5,819,924  69,866,608  53.605,208 

42,939   901,100   916.675 

40.510   489,015   432.235 

515.155  3,198.471  3,220.830 

1.924,717  20,088,362  19,337,280 

2,227,059  19.294,1<>0;20,423,546 

4,151,776  39,382.462|39,760,826 

68.213!   580,898   606,886 

753.859  9,090,518'  8,348,818 
14,754,186  13,580,709 

42.561  42,633 
l,311,86ll  643,993 
1,785,4411  1,713,134 
1,066,595    

37v!,894! 
3,232,3611 
1,364,8761 

709,62l| 

293,473 

320,789 

181,186, 
3,192,525 
1,227,193 

308,744! 
68,166 1 
6,984,791 
5,598,486 
1,550,212; 
1,943,645 

809,8251 


1,384,294 

5,178 

22,725 

42,502 

24,218 

10,450 

77,170 

136,232 

.■^4,583 

26,827 

48.002 

14,040 

57,500' 

32,«95 

32,353 

8,200 

140.978 

157,100 

189,060 

•205.414 

67,996 

14,047 

299.922 

9,051 

12.974 

43,562 

1.S09 

286.134 

21,528 

223,100 

33.133 

79,343 

685.668 

916.76s) 

196.030 

98.623 

3,3,55,575 

4,896,881 

597,989 

1,«01 

8.704 

299,480 

4,739 

50.629 

20,638 

43,1.50 

1,837,194 

91,306 

337  330 

12,136 

147,463 

94,204 

38,203 

45,336 

51,400 

41,663 

39,522 

112.236 


r88,181 
3,487,700 

232,264 

228,627 


4,445,740 
1.010.875 
5,103,456 
276,4  4 
1,391,207 


2,560,750 
1,294,659 


52,808,19s 

23,082,010 

35,224 

383.102 

7,962947 

54,724 

1,871.191 

950.566 

2.182.989 

16,492.936 

3,688.749 

13,784,102 

78751 

2,510,883 

964,311 

287.315 

523,646 

3,007,312 

1,178.184 

344,384 

4,895,061 


907,290 
373,205 
3,000,413 
1,349,608 
588,238 
256,751 
302,204 
387,210 
2.858,078 
1,162,763 
275,895 
60,147 
6,457,989 
4,913,185 
1,493,863 
1,861.430 
746.336 
674  361 
2,814,770 

iei'.820 

222  986 


■•< 

3,601  611 

728,495 
3,940,709 

281.301 
1,192,804 


2,071,627 
1,096,939 


46,037.337 

20,649.292 

32,804 

334.767 

7.583.649 

36,100 

1,721,246 

917,567 

2,200.976 

15,169,812 

3.465,409 

12,206,195 

97,518 

2,387,366 

943,629 

293,572 

489,137 

3.049.760 

1.197,016 

310,932 

4.519,290 
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B<XU>«. 


1f)rMMiT.«xaa.  BntaBWr. 

flonSoatkan.lOetobCT.  .. 


Laint  Sr«w  Mamingt. 


JUH.  1  to  Latut  Dcu*. 


WMkartto      1898. 


S 

•,»S1 

7,660 


1897. 


t 

9,354 

7,9M 


1898.      j 

t  ~ 

61.9721 
81,393 1 


1897. 


61,143 
53,316 


■■■■  Bsum  tmoiajam  iwiuta  uu  m— wi  ujios.     v  ij 

IHwiM.  ate.,  Bot  ^tib  MMnMlr.      e  Inoladc 
■■  01^  nr  all  pactMU.      4  Inslii4M  openttona 
■•  *  Jtaalkan  la  batk  raan.      a  Ineladea  rmal 


•Tkaaa  flcwaa  taolaila  raaniu  on  laaied  unea.    a  tnowdaa  earmngs 
"     ■       '"  ^  I  Inolodea  Daa  Moines  Jk 

of  the  Ohio.  Bur- 

rmolta  on  A.  T.  A  8. 

Ml  eaU  OaL  *  4.  re,  &  V»  PaeUa  'old  ▲tUntto  *  Paoiao)  and  So. 
OaL  Br.  f  laelndaa  tha  PaatOa  ayataaa.  tbe  A.tlaatie  properties  and 
Ika  Hooatoa  *  Texas  Ootral  sralaa.  a  Baalnnlng  Jolr,  earnings  of 
ipkla  IMrUloa  and  MUdleaboroaali  JB  Aiken  braoohaa  are  Inoladed 
~" A  BaaollB  on  Clo.  liabaaon  Northern  are  Inoluded 


fana  flaataaabar  1  In  both  jraara.   i  TiaOo  suapaadaA  oo  acooant  of 
Tan0«faTar._ 

I  Olty  A  Indepaodanee  Air  Line  are  not  Included 


t  Inalnrtaa  Ghoaapaake  A  Ohio  So'vestem  tor  both  years,  but  Ohio, 
▼aller  and  Ohloaco  aad  for  Texas  1898  only.  Resolta  on  Tasoo  Branch 
•zelnded  after  Jal7  1, 1398. 


lUorera  reaolts 


aufiaiioy. 

•alu  of  llnea    Iraotlr  operated  east 


ot  Ptttabnrg. 


Lat«6t  Oro68  B«ralB(i  hj  Weeks.— The  lateat  weekly  aarn- 
tnip  in  the  foregoing  «ie  aepftrately  summed  np  aa  foUowa  : 

For  the  fourth  week  of  December  oar  prelimiiutry  statement 
coven  M  roeds,  and  shows  13*94  per  cent  increase  in  the 
aggregate  OTer  the  same  week  last  year. 


ot. 


AllaatM  *  DaarUla....^ 
«a&  *  owe  aaattweat. . 

■vL  Oad.  Bao.  *  Bortk 

Oiaaillan  Paetfla..^.  .... 

Oaatral  ot  Oeoi^a 

OkaaapaakaA  Out 

iBItr  TT  *  Baal.  nUaola 

OkteTadlaalls  *  Uralav. 

OUa.  Oreat  Western..... 

eSaaao  Mttv.  A  Bt.  Paoi 

Obaa.Okla.  *  Qalt..  .. 

Qera.  Akron  A  OoL 

Oav.  Larala  *  Wbaal'c 

OsBvar*  Bte  Oraade... 

ttiaadTroak.  — ......  j 

<Ma.*Oraad  Tniak> 

Das.  Od.  H.  A  K. i 

.  A  ladlaraaaoila. 
.AnrraBaatA. 


rilBt  *  Para  Mani 

.  Waatk  A  Bio  Oranda 
~  I A  Alabama ...... 

A  at.  Bo.. 

Iowa  Oeatral » — 

■aaawaa  A  Miehuaa.... 
Baa.  Ottr  Plttab.  A  OoU 
tan.  aa  Bab .  Belt  .^. 
LakaBriaAWt 


1896. 

'•" 

69,144 

4S.771 

8.041 

907,611 

96.440 

136,740 

931.000 

178.941 

41938* 

104.189 

87.777 

153J84 

1.136.6   ~ 

49JB7 

96y4M 

44JSa 

seojoo 

794.043 


liaolar.  Bead.  *  Bt.  L.. 
iMdarma  A  BaahTlIla.. 
lOwtral 


iABt.U>ala. 

_„_ lA  T»«aa...., 

Mo.  PaaUa  A  tmm  If  t.... 

Oaatrml  Brmnek 

■.  T.  Ontario  A  Waatva 

■ortolk  A  Waatara 

QMa  Btrar 

Siiaa  mm.  A  MaT 

isaSbOaa.  A  Braaar.. 
PMtA.  Baaa.  A  L.  Brla. 
nMaban  A  Waatara.... 


■I.  Maaph  *  ad.  lalaad 
■1  Lo«ia  A  Ma  Vmu.. ... 
•a,  Loaia  aaath  waatara. 

■eataein  Railwar...... 

Ttzas  A  PaelOe 

AMoA  Ohio  Oaatral.. 

VtaaaaalB 'oaotraT  "ITT 
trkaaUac  A  Lake  Brla.. 

T»talli6  roada) t0,A73.741 

■at  laaraaaa  ( 1 2 '9  4  p.  a.  > 


1897. 


liurtate.  .  Osersoss. 


9 

50.604 

41.832 

7,801 

907,931 

99.590 
115,573 
797.000 
175,645 
959.386 
108.861 

80,318 
139.997 
•«9,»74 


t6/M3 

4S.«i6 

996.400 

799,946 

10369 
99JM 

80.61S 
18.1(8 
34.996 

llft,3M 
54.360 
13.333 
84.668 
19.617 

114.781 
13.814 

S83.44!t 

898,445 

166,770 
50,150 

386,310 

796.000 

87.00C 

97.031 

186.168 
90316 

i353n 
4<.9n 

33,795 

77.170 

14,040 

33,6<*6 

140,978 

157,100, 

597.989 

399,480 

50,(1391 

337.330 

113.236 

41.6631 

9,419,484 


9 

1,450 

1,039 

337 

"s'.oVo 

11,167 

134.000 

3  60» 

67,099 

333 

7,459 

33,S97 

9513831 

21.133 

450 

933 

14,400 


191 


793 

13,657 

S.498 

1,948 

26,896 

7,118 

x,388 

4,363 

3,413 

8.177 

4,616 

49.813 

94.350 

80,030 

7355 


64,000 

'£8,776 
49,576 

'l'b'89f 
3,843 
1.380 

33,73*9 

39.700 

141,758 

"illSB 

79,963 

6,808 


661 


63,039 


116 

8361 

434 


3.695 
i9.6M 


1,247,732. 
1.153,257! 


1300 

"9*.  476 


For  the  third  week  of  December  oar  final  statement  oovera 
SBroBdB  aadahowaS'll  per  cent  increase  in  the  aggregate 
PT«r  tha  9aiae  week  last  year. 


rranoMlr  rap'd  i79  fda 
naatiannnaa  aoatlieni.. 
aoae.CaataaABoaik'B. 
^,  Osat.  A  PaaiaaiUar. . 
OaoraiaAAIanaaa  ..... 

Kaa.Cltr  rt.B.Alfea.. 
Kaa.  Cttr  Kan.  A  Btrm. 
baaoa  (Mr  A  Otaaha . . 
Kaakak  A  Wwiiaa....... 

loolavlUa  Baad.A  Bt.  L. . 


Ob.  Paa.  Oaa.  A  OaU.... 

TMal  tte  faadal ...... 

■a*  lBii>aai  la-ll  p.  a.). 


1998. 


• 
8384.S89 

1.188 
13.683 
48304 
80309 
8U.613 
86,904 

6373 
11.081 
10301 
18,105 

5.193 
19336 
79,092 


8384361 


1897. 


9 
7.858,936 

1.190 
14.886 
45.571 
30,733 
86351 
36,031 

7.067 
10,280 

9.200 
13.641 

4.177 

8,701 
91,806 

8,218351 


IntnoM,    Otertatt, 


9 
798,368 


2,933 


883 
'"80i 

i,eoi 
"i',oiS 

4,233 


809,736 
666.310 


9 
133,364 
3 
1,154 


718 
6,338 


195 


636 

19,334 
143,426 


ilonlh  or  December. 


1898. 


I  9  8  A 

i^ross  earnings  (62  roada)  33,266.666  3n.«87.488    2.379.198 


1897.        Inereaae.      Per  Oent 


7-70 


It  will  be  seen  that  there  is  a  gain  oa  the  roads  reportins  in 
the  amouat  of  $3,379,198  or  7-70  per  cent.  , 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  foUow 
mg  shows  the  gross  and  net  earnings  of  Steam  railroad' 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  oan  be  obtained,  is  given 
onoe  a  month  in  these  oolumns,  and  the  latest  statement  of 
'.his  kind  will  be  found  in  the  Ohroniolk  of  December  17 
1898.     I'he  next  will  appear  in  the  issue  of  January  31, 1899* 


— Sroti  taminji. 
1898.  1897. 

Koadi.  6  '« 

Ohas.  A  Ohio  a  ..._!fOT.  1.020,123  1,007,!iO^ 
Jan.  I  to  Nov.  30  ...10.383.507  10,359,615 
July  I  to  Nov.  30  ...   5.127.713    4.9J9.!)til 

Ohio.  K.  (sLAPao.a..N'ov.  1.332.359  1,352,539 
Apr.  1  to  Nov.  30  ...11.332,502  13.174.193 

Chlo.Term.Tr»n8f....Nov.  102,753  93,573 
Jaly  1  to  Nov.  30  ...       508.181       •157.713 

Oen.  AR.Qranile.b..Nov.  349,903  808, 16^ 
Jan.  1  to  Nov.  30....  7,938,030  6,390.203 
JolTl  to  Nov.  30....  4,053.574    3.714,519 

Detroit  City  Oas Nov 

Mar.  1  to  Nov.  30 

Detroit  A  Maoro-a  Nov.        36,351         33,990 

Jan.  1  to  Nov.  SO  ...      431.501       431,617 

•     Jnly  1  to  Nov.  30  ...      302,979       170,323 

Indiana  m.AIowab.Nov.  63,247  62,525 
Jan.  1  to  Nov.  30....  768.283  6B7,»98 
Jolylto  Nov.SO  ...      833,797       291,525 

Laolede  Oaa-Llght...[)eo 

J  an.  1  to  Deo.  31 

Long  Island  RR.b... Nov.  318,973  306,515 
Jan.  Ito  .Vov.  30....  4,278,651  3,846,196 
July  1  to  .Vov.  30  ...   2,141,103    3,301,322 

Lons  Isl'd  RR.ays.b.Nov.  331,193  316,072 
Jan.  1  to  Nov.  30....  4.633,918  4,210,919 
Jnly  1  to  .Vov.  30...  2,696.933    2,418.178 

CeolaT.  ANashv.b...Nov.  2,099.001  1.311,650 
Jan.  I  to  Sav.  30  ...20.760.097  10.9i7.425 
Julyl  to  Nov.  30  ...  0,837,260    9,143.537 

Kaz.  lDtematlnnal..Nov.  313,993  251,528 
Jan.  1  to  Nov. 30....   3,033,310    2,757,118 

Maxlean  Telephone.. Nov.  11,731  10,377 
Jan.  1  to  Nov.  30....  135,339  116,114 
Mar.  1  to  Nov.  30....      103,365         95.573 

a.T.  Bos.  A  Weat Nov.      331,379       220,670 

Jan.  1  to  Nov.  30....  3,106,671    3,037,026 
Jnly  1  to  Nov.  30....   1,035.965    1,038,077 

Hortolk  A  Weac'n  a  .Nov.   1.006,955       909,956 

Jan.  1  to  Nov.  30. ...10.371.553    9,913,233 

.  July  1  to  Nov.  80....  4,907,538    4,793,133 

Vorth  Shore  Traot.  .Nov.  103,133  109,482 
Jan.  1  to  Nov.  30....  1,381,393  1,311,783 
OoL  1  to  Nov.  30....       237,534       327,766 

Ora«on  RB.A  !«nv..Xov.  700.175  682,083 
Jan.  1  to  Nov.  30...  6,577,9d2  5,065,327 
July  1  to  Nov.  30....  3,324,949    3,039,155 

Paoino  Mall Nov      334,797       333.079 

Jan.  1  to  Nov.  30....   4,096,031    3,352,105 
May  1  to  Nov.  30....  2,595,023    

Phlla.WUin.ABalt.b.Nov.      336,459 

Jan.  1  to  Nov.  30  ...  9,099.518    8,343,818    2,503,'301 

Bio  Grande  South,  b.  Nov.  47,930  39,122  37,355 
Jan.  1  to  Nov.  30  ...  437.131  318.208  219,107 
July  1  to  Nov.  30...       219.731        170,688        105,257 

SMttrande  Wxst.b  Nov.  23^,093  290,801  123,208 
Jan.  1  to  Nov.  3U  ...  3,033,393  3,703,779  1,115,936 
JolTl  to  Nov.  30  ...   1,471,310    1,529,731        510,161 

Bt.Joa.AOd.Ial.  a. .Nov.  110,586  113,753  23.690 
Jan.1  to  Nov.  30....  1,123.293  1,050,620  302,655 
July  1  to  Nov.  30    ..       550.438       517.493        136,586 

Saa  JUit.AAran.P.bNoT.      215,340       205,414         80,778 

Jan.1  to  Nov.  30....   J.943.U15    1,881.130       517.292 

Jnly  1  to  Nov.  30  ...  1,070,167       953,282       438,045 

Southern  Paolllo.b.. Nov.  5.400.352    1,898,331    2,000,153 


■Met  ilam%nat. 


1898 
9 
342,340 
3,547.362 
1,774,623 

703.370 

5,437,228 

62,911 

310,135 

352,323 

3,259,081 

1,720,334 

41,682 

202,337 

7,273 

161.633 

37,709 

20,307 

290,233 

112,333 

105,778 

939,180 

78,451 

1,387,938 

943.848 

75,189 

1,471.881 

1,037,201 

331,461 

6,6 1  ,099 

3,376,585 

110,802 

1,216,909 

1,213 

47.300 

39,371 

122,799 

983,177 

513,202 

345,540 

3,149,331 

1,831,141 

8O353 

533.183 

31,651 

297,728 

2,853,473 

1,491,326 

•122.572 

1,336,929 


3,313,065  *1,027,993 
753,859       278,749 


1897. 
8 

331,318 

3,211,392 

1,689,619 

721,599 

5,015.714 

60,436 

309,779 

313.576 

2,314,623 

1,513,320 

80,173 

151,391 

10,418 

108.990 

37,530 

16,328 

136,933 

62,651 

93,340 

838,083 

76,727 

1,3S4.718 

868,332 

70,159 

1,330,930 

983,351 

607,360 

6,093,798 

3,103,962 

'89,721 

1,000,827 

4,113 

41,471 

35,353 

108,001 

899,524 

453,357 

277,726 

2,907,151 

1,533,217 

36,889 

579,819 

87,381 

311,329 

2,212,873 

1,553,832 

•71,331 

715,338 

•450,651 

228,619 

2,220,501 

20,148 

134.295 

66,814 

103,109 

1,021,334 

597.334 

46,269 

331,437 

220,018 

79,333 

469,795 

342,261 

2,112,348 


Jan.  1  to  Nov.  30....52.8)8,89e  46,037,397  19.13').560  16,356,108 
July  1  to  Nov.  3U  ...25,499,076  23,653.181  10,033,874  10,099,324 


Toledo  A  Ohio  <  len.bNov, 

Jan.  1  to  Nov.  30... 

Julyl  to  Nov.  80  ... 
W.jersey  A  4ea«'e.b..Nov. 

Jan.  1  to  Nov.  30  ... 
W*stjr.Y.APenn.b..Nov. 

Jan.  1  to  Nov.  30... 

Jnly  1  to  Nov.  80.... 


137,203        186,311  62,637  61,071 

1,705,817    1,550,894       521.589       451,072 

832,131       725,213       269,793       216,744 

161,363        117,183  6.710     def.8,590 

2,510,883    2,337,366       633.208       607,712 

295,162       317,892        114,013        121,010 

2.840,412    2,881,760       826,326       924,978 

1,411,293    1,573,123       460,919       645,351 

'  After  deducting  "reserve  fund  for  repairs  of  steamert,"  balance  In 
Boveinber,  1894,1^8  993,457,  against  $59,331,  and  from  May  1  to 
November  809834,188,  against  9363,191.  The  reserve  funl  Cordepreol- 
atlon  and  general  and  extraordinary  repairs  ot  steamers  has  bean 
Increased  to  the  standard  of  tlia  Bngiuh  oojipanlea,  •.  e„  Ave  par  oent 
upon  the  value  ot  the  steamers, 
a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Sarplas.— The  following  roads,  in 
tddition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  dbo.,  with  the  surplus 
or  delloit  above  or  below  those  charges 

, ItU.,Benlal*,  <te.—,  —BeU.  ofHtt  Wam'g:~, 


Forth*  iBooth  of  December  03  roads  (all;  that  have  fnr- 
•Ished  elAteaMata  for  the  fall  month  as  yet)  show  aggregate 
rwalto  AS  fbllows : 


1698. 

R'tade.  • 

Ohio.  R.  I«l.  A  Pao...Nov.  322,831 

Julyl  to  Nov.  30  ...  2,582314 

BenverABloar'de.Nov.  181,360 

July  1  to  Nov.  30    ..  1,010,177 

Uonglaland  KK  ...  Nov.  103.930 

July  I  to  Nov.  30  ...  503,337 
Long  IstaudRK.8yB..Nov.       115,382 

July  1  to  Nov.  30  ...  860.204 

Slo  Orande  Soatbn.  Nov.  17,933 

July  1  to  Nov.  30....  89.617 

Toledo  di  O.  Oent. ..Nov.  43,331 

July  1  to  Nov.  30....  309,874 


1897.  1898.  1897. 

ass 

343,490       333319       379,109 

2,740,007    2,854.414    3.275,707 

209,089      *169,297      •109,290 

1,025,126      *753,917      "509,914 

105,537^det.l3,l45^detl9,479 

513,788      •926,538      '439,398 

117,198det.32,799*def.37,706 

571,823   '531,227   -193,392 

14,140     9,432     6,008 

70,700  15,610     def.3,886 

39.750        •19,815 

193,752        •62,124 


•21,821 
♦27,647 


•  After  allowing  for  other  Income  received. 
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ANNUAL  REPORTS. 

AHanal  Reports.— The  index  to  recent  annaal  reports  is 
(MBittod  this  week,  bnt  reports  published  darini^  the  last  half 
of  1888  can  be  fonnd  by  reference  to  the  general  index  in 
lait  we^'s  Chrokicle,  where  all  references  to  ananal  re- 
porti  are  designated  by  heavy  type. 


GENERAL    INVESTMENT    NEWS. 

Reorganization  Plans,  Etc.— See  index  in  lastissne. 

American  Steel  &  Wire.— A'eic  Acjuisitiorm  Propoted— 
New  Stock  /jwuc.— There  have  b9en  nameroas  contradi3tory 
statements  SjQoat  as  to  the  company's  plans  for  acquiring 
control  of  aidltional  plants.  Ciasecinently  sa  the  co  mpany's 
headqnartTs  are  in  Cliioai;o,  th»  following  from  the  Chi 
cago  "Esonomist"  is  of  interest: 

Itoanbesild,  aatlinrltatlvely.  tbatnei;otlationa  are  w<>ll  advanced 
tor  the  soqultitioa  of  the  Washburn-U  >ea  Co.  and  for  the  Cleveland 
RollloK  Mill  Co.  la  fact  It  U  understoot  tliat  both  oonnerns  have 
nrmitUmlli-  lieen  secureil,  the  fornior  at  a  prloe  ot  $3,500,000  and  the 
latter  fi>r*1.500.000.  but  the  inuua^enieat  of  the  American  Steel  & 
Wire  Go.  withholds  olHolU  annoanoeinent  on  the  subj-ict.  There  Is  no 
donbt  that  thi  oroipei^tot  nulilntt  these  purchases  was  the  cause  of 
the  ranid  advatioo  In  Stwl  &  Wire  oomman  and  preferred  the  drst  of 
this  week  It  Is  reported  that  the  cnnoarns  mentioned  above  will  be 
pild  tor  In  cash,  which  will  be  raised  by  an  issue  o(  $5,000,000  pre- 
terred  stock.  t<>  be  sold  at  p»r  to  holders  of  the  preferred  now  out- 
standing, one  share  of  new  preferred  to  carr^a  share  of  common. 
Holders  of  the  present  preferred  will  be  kIvcii  the  right  to  subpcribe 
pro  rata  for  the  new  stooic.  Last  month  a  Boston  house  sent  out  a  cir- 
onlar  asking  that  Washburn- Jloen  stock  be  deposited  under  an  op'ion 
arrani!' ">ent  pnrmittinu' Its  snieat  I6213  any  time  up  toJan.l.  Itis 
said  that  but  little  stock  was  deposttel.  It  is  also  said,  authori- 
tatively, that  this  (^ill  for  rh'i  stock  had  no  relationship  with  the 
American  Steel  &  Wire  negotiations.    Other  plants  may  bo  acquired. 

The  "  Iron  Age"  has  the  following  : 

The  American  Steel  &  Wire  Co.  has  practical  control  of  the  Cincin- 
nati Barb  Wire  Co.,  th"  Pittsburg  Wire  Co.,  the  rod  and  wire  plant  of 
the  Sheniineo  Valley  Steel  Co  and  of  the  Cleveland  KoUlng  Mill  Co. 
Necoilations  arc  still  progressius  with  the  Oliver  Interests  at  PittsburK 
and  with  the  Waslibum-Moeu  Co.  Wn  understand  that  the  capital 
stock  of  tli«  American  Steel  &  Wire  Co..  now  $24,000,00 J  equally 
divided  between  common  and  preferred,  is  to  be  increased  to  close  on 
to  $100,000,000,  also  equally  divided  between  common  and  preferred. 
Report  hae  it  that  negotiations  are  pending  for  a  steel  plant  In  Cen- 
tral Ohio.-V.  67.  p  (!32. 

Baltimore  &  Ohio  RR.— Schuylkill  River  East  Side  RR. 
— Proposed  Plan. — The  Paul  Committee  representing  the 
bonds  of  the  Schuylkill  River  East  Side  RR.  (see  V.  67,  p. 
1159,  1206)  announce  in  substantially  the  following  words  the 
terms  of  a  proposed  agreement  with  the  Baltimore  &  Ohio  : 

The  Baltimore  &  Ohio,  as  reorganized,  to  take  a  lease  of  the  Schuyl- 
kill River  East  side  KB.  at  a  rental  sutlieient  to  pay  Interest  at  the 
rate  of  5  per  cent  per  annum  free  of  taxes  upon  the  first  mortgage 
bonds  in  consideration  of  the  agreement  on  the  part  of  the  bond- 
holders that  the  B.  &  O.,  as  reorganized,  shall  have  the  option  to  pur- 
phase  the  said  bonds  at  the  price  of  1 10  and  accrued  interest  upon 
thirty  days  notice  at  any  time  after  the  expiration  of  two  years  from 
Deo.  1. 1898,  and  prior  to  Dec.  1,  1903.  The  B.  &  O.,  as  reorganized. 
Is  also  to  guarantee  the  payment  of  a  sum  sufBoient  to  pay  the  inter- 
est at  5  per  cent  upon  the  bonds  until  Deo.  1,  1903.  and  should  the 
option  to  purchase  not  be  exercised  prior  to  that  date,  to  guarantee 
tne  payment  of  interest  until,  and  the  principal  at,  maturity.  Upon 
the  arrangement  becoming  operative  the  coupon  now  in  default  will 
bepald In  cash. 

The  arrangement  will  not  become  operative  until  all  the  holders  of 
such  bonds  outstanding,  or  such  lesser  amount  as  such  reorganization 
managers  or  the  now  company  shall  approve,  shall  have  assented 
thereto  and  presented  their  bonds  for  stamping  accordingly.  Bond- 
holders desiring  to  accept  the  arrangement  must  deposit  their  bonds. 
or  their  rf  ceipts  representing  the  bonds  already  deposited  with  the 
Pennsylvania  Company  for  Insurances  on  Lives  and  Granting  Annui- 
ties. 517  Chestnut  .'~t..  Phlla<lelphla,  on  or  before  .Jan.  10,  lSv9. 

In  Qi\>i-  the  proposed  arrangement  should  not  become  operative,  we 
will  bohl  the  bonds  for  the  protection  of  the  depositors  We  regard 
the  proposed  arrangement  as  highly  advantageous  to  the  bondholders 
and  urge  a  prompt  ileposit  of  the  bonds.— V.  67,  p.  1356. 

Baltimore  &  Ohio  Southwestern  Rj.— Receiver  Appointed 
—At  Cincinnati  on  Saturday  last  Judge  Judson  Harmon, 
general  counsel  of  the  company,  was  appointed  its  receiver. 
This  U  merely  incidental  to  the  proposed  reorganization. 
The  company  confessed  judgment  for  |809,100to  the  Mer- 
cantile Trust  on  a  loan  of  |800,000  made  last  October. 

On  Jan.  ,5  Judge  Thompson,  of  the  United  States  District 
Court  appointed  Mr.  Joseph  Robinson  co  receiver.  Mr  Rob 
inson  is  now  with  the  Norfolk  &  Western  as  Superintendent 
of  the  .Scioto  V'alley  Division. 

Plan  Endorsed.— liie  directors  have  endorsed  and  urgently 
recommend  the  acceptance  of  the  plan  of  reorganization  as 
published  in  V.  67,  p.  1261,  1362.— V.  67,  p.  1355; 

f  ^.?u»"  T*'"'?.'"?*"?*'^  ^^'^  New  Haven  &  Hart- 
ford RR.— A'eu)  Boston  Station  Opened.— Iho  new  Union  Sta- 
tion at  Boston,  one  of  the  largest  and  finest  railway  stations 
in  the  world,  was  dedicated  last  Saturday,  and  on  Sundav 
was  put  in  regular  use.- V.  67,  p.  1835,  1208. 
Burlington  Cedar  Rapids  &  Northern  Rj.—E.vtra  Divi- 
.  n~  directors  have  declared  a  semiannual  dividend 

2i  ^i:,^""  ,*'*'°L?°^  "°  ^^^^'^  dividend  of  2  per  cent,  both  paya- 
ble Feb.  1.  The  rate  was  4  per  cent  per  annum  reeularlv 
from  1896  to  1898  and  8  per  cent  from  1893  to  1895,  bffirf- 
clnBlve. — V.  66,  p,  o70. 

^^'H'^fu,*  *'*?"  ^tL.-NoSaU  Tet.-lt  has  been  widely 
reported  this  week  that  the  Chicago  &  Alton  sale  has  been 
finally  consummated,  bnt  from  all  we  can  learn  the  report  is 
premature  and  the  outcome  of  the  deal  is  etill  dependent  on 
various  contingencies.— V.  67,  p.  1262. 
_^  Chicago  Mil waukee  &  St.  Paul  Bv,-Bond«  Called.- 
Sixtynine  income  sinking  fund  convertible  5  per  cent  bonds 


(ifOd.OOO  in  all)  have  been  selected  by  lot  to  be  paid  for  at  105. 
See  advertisement  on  another  page. 

/m.prowwien(«.— Improvements  costing,  it  is  stated,  |2,000,- 
000  are  contemplated.    President  Miller  is  quoted  thus: 

".Most  of  the  work  covered  by  the  prooosed  expenditures  will  be  completed  In 
1891".  but  a  part  of  It  will  require  a  longnr  time.  These  expenditures  will  in  no 
wise  affect  dividends,  alttiougb  the  work  Is  to  be  paid  for  out  of  tbe  road's 
earnings.  The  track  elaratliin  ot  the  Chicago  division  will  be  completed  dur- 
ing tbe  year.  A  double  ira<Tk  from  Savanna,  la. .to  Ssbula,  111..  ^^  miles,  will  be 
conatrooced.  Grades  will  be  cat  down  and  bridges  hi  rengthened  from  Sabula, 
la.,  to  Marlon,  la.,  a  distance  of  9i>  miles.  Work  of  strengthymng  bridges  from 
Marlon,  la.,  to  Council  BlulTs  will  be  commenced.  (Jrades  on  the  La  Crosse 
division  will  be  lowered  and  brld-/es  strengthened.  There  will  also  be  many 
miles  of  tracks  ballasted  on  all  lines  where  it  Is  needed.  Tbe  road  is  build- 
ing Its  owu  frelgtii  cars,  and  a  full  force  will  be  mHlntained  In  the  car  shops 
uiitil  next  September,  when  a  sufficient  number  ot  ears  will  be  completed  to 
meet  all  requirements.  As  tbe  road  is  well  supplied  with  engines,  none 
will  be  Durchased  " 

Des  Moines  Northern  &  Western  Parahised. — The  Chicago 
Milwaukee  &  St.  Paul  Ry.  Co.  has  acquired  practically  all 
the  stock  and  bonds  of  the  Das  Moines  Northern  &  Western. 
The  road  is  149  miles  long  and  comprises  two  lines,  one  from 
Des  Moines  to  Fonda,  114  miles,  and  another  to  Boone,  35 
miles.— V.  67,  p.  577. 

Citizens'  Street  EB.  of  Indianapolis.— jBest'grjiaftoM  of 
Director —Plan  of  Reorganization. —  Mr.  W.  W.  Kurtz  is 
quoted  as  having  replied  substantially  as  follows  to  tlie  in- 
quiry why  he  was  to  retire  from  the  board  ot  directors: 

"My  retirement  is  principally  for  the  reason  (there  are 
others)  that  a  scheme  has  been  formulated  for  the  settlement 
of  the  franchise  difficulties  of  the  company  which  embraces 
a  plan  for  the  reorganization  of  the  company  of  which  I  do 
not  approve,  because  in  its  effect  it  divests  the  stockolders  of 
too  much  of  their  rights  and  bestows  them  upon  those  who 
are  not  entitled  to  them  in  any  manner." — V.  67,  p.  1856. 

Columbus  Hocking  Valley  &  Toledo  Ry.— Columbus  San- 
dusky &  Hocking  RR.— Toledo  &  Ohio  Central  Ry.— Re- 
organization Plan. — J.  P.  Morgan  &  Co.,  after  a  protracted 
examination  that  satisfies  them  of  the  necessity  for  a  large 
reduction  in  the  fixed  charges,  have  issued  a  plan  for  the  re- 
organization of  the  Columbus  Hocking  Valley  &  Toledo  Ry. 
Ttfis  plan,  as  expected,  provides  for  leaving  undisturbed  the 
16,085,000  bonds  issued  prior  to  the  $3,000,000  consol.  5s  of 
1881,  and  also  oar  trusts  to  the  amount  of  $1,070,000.  The 
$300,000  outstanding  bonds  of  the  Wellston  &  Jackson  Belt 
Railway  and  the  $175,000  outstanding  bonds  of  the  Ohio 
Land  &  Ry  Co.  may  be  excluded  from  the  reorganization  or 
dealt  with  on  such  basis  in  cash,  or  in  new  securities,  as  the 
reorganization  managers  shall  dsem  expedient. 

The  property  will  be  foreclosed,  and  the  other  bonds  ex- 
changed for  new  securities  on  certain  terms.  The  plan 
authorizes  the  issue  of  $5,000,000  common  and  the  same 
amount  of  preferred  stock  "  for  the  purpose  of  acquiring  in- 
tprests  in  the  Toledo  &  Ohio  Central  Ry.  and  Columbus  San- 
dusky &  Hocking  RR.  Co.,  or  successor  companies,  if  at  any 
time  thought  practicable  and  desirable."  A  syndicate  has 
been  formed  which  undertakes  to  furnish  the  estimated  cash 
requirements  of  the  plan.  The  plan  in  detail  is  given  in  our 
advertising  department.— V.  67,  p.  1306,  1160,  733. 

Eastern  Trunk  Lines.  —  Rates  to  be  Maintained.  —  At  a 
dinner  given  at  Cincinnati  on  Dec.  39  by  President  M.  E. 
Ingallsof  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  and 
Chesapaake  &  Ohio  railroads,  an  understanding  was  reached 
that  freight  rates  shall  be  maintained  from  Jan.  3,  according 
to  the  tariff  filed  with  the  Inter- State  Commerce  Commission 
at  Wasliington.    President  Ingalls'  guests  included: 

W.  M.  Green,  Vice-President  of  the  Baltimore  &  Ohio  Southwestern;  Samuel 
Hunr,  Keceiver  of  the  Toledo  St.  Louis  &  Kansas  City;  James  McCrea,  Vice- 
President  ot  the  Pennsylvania  (West);  B.  R.  Bacon,  President  of  the  Balti- 
more &  Ohio  Southwestern;  V.  i'.  Mallott,  Receiver  of  the  Vandalia  bine;  W. 
H.  McDoel.  Vico-Prestdenl.  and  General  Manager  of  the  Chicagro  Indianapolis 
&  Louisville;  M.  O.  Wodtord.  President  ot  the  Cinoinnati  Hamilton  &  Day- 
ton; W.  H.  Conniir.  President  ot  the  New  Vork  Cnioaao  &  Sf.  Louis;  Charles  M. 
Hayes,  General  Manager  of  the  Grand  Trunk;  George  T.  Jarvis.  Receiver  of 
the  IxiuisvIlleBvnnsvllle  4  St.  Lonis;  J.  J.  Uarahan.  Vice-President  of  the 
Illinois  Central:  .«.  J.  Carpenter,  President  of  the  Cbicigo  &  Eastern  Illinois 
RK,  andHdnard  Colston,  of  Cincinnati.— V.  66,  p.  1044. 

Litehfleld  Carrollton  &  Western  UR.—Sale  OonArmed.— 
The  sale  of  the  property  to  Johnson  Bros.  &  Faught  of  St. 
Louis,  Mo.,  on  Nov.  36,  has  been  formally  confirmed  by  the 
United  States  Court.  It  is  understood  the  firm  has  trans- 
ferred its  rights  to  H.  S.  Carroll  and  D.  R.  Francis.— V.  67, 
p.  1161. 

Lynn  &  Boston  BR.— iVew  Stock.— The  Lynn  &  Bos- 
ton RR.  Co.  has  applied  to  the  Massachusetts  Railroad 
Commission  for  authority  to  issue  $960,000  new  stock  to  be 
used  in  part  for  the  retirement  of  the  coupon  notes  of  1897, 
the  total  authorized  issue  of  which  is  *1,200,000.— V.  67,  p. 
1260;  V.  65,  p.  1171. 

Metropolitan  West  Side  Elevated  RB.  of  Chicago.— SoM. 

—At  the  foreclosure  sale  Wednesdav,  Jan.  4,  tue  prooerty 
was  purchased  for  $6,000,000,  the  upset  price,  by  Frederick 
P.  Olcott,  Chairman  of  the  Reorganization  Committee.  The 
reorganization  plan,  now  to  be  consummated,  was  in  V.  67, 
p.  126,  and  provides  for  the  issuance  of  $7,500,000  common 
and  $9,000,000  preferred  stock,  and  a  mortgage  to  secure 
$10,000,000  of  4  per  cents  due  Aug.  1, 1938.— V.  67,  p.  1357, 

Michigan  Telephone  Co.— Erie  Telegraph  &  Telephone 
Co.— Purchased.— A.  controlling  interest  in  the  $2,500,000 
capital  stock  of  the  Michigan  Telephone  Co..  it  is  under- 
stood, has  been  acquired  by  the  Cleveland  Telephone  Co., 
which  js  one  of  three  subsidiary  properties  of  the  Erie 
Telegrajih  &  Telephone  Co.  The  Michigan  Company  in 
1897  authorized  the  issue  of  $750,000  of  5  per  cents  due 
July  1,  1917  (V.  65,  p.  621).  A  Cleveland  paper  said  recently: 

.Papers  wtre  executed  to-day  to  transfer  a  large  interest  in  the  stock  ot  the 
Michigan  Telephone  Co..  and  placing  the  management  under  the  control  of  the 
maoasers  at  the  Cleveland  Telephone  Co.    Tbe  Michigan  company  operates 
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•leiuiTdr  nader  tk«  AmatUAa  U«l' Taiepbooa  Compaaj't  license  In  Ulclil- 
ffto,  with  VJ.'xO  •Qhatfloen  an<t  I'l.  »>•>  mUeo  or  Iodx  (ti»t«aee  wire.  The  ceDl- 
ul  Mo«k  uf  ika  nmp  107  u  tt-MV."!' '•— V.  (M.  p.  Ml.  V.  87,  p.dSS. 

Nashrille  Street  tLj.—Bondt  Called.— AYl  the  remaining 
booda  of  the  old  South  Nuhville  Street  Railway,  $115,900  iu 
amoniit,  huve  bren  called,  and  will  be  redeemed  on  Jan.  31 
at  First  Naiiooal  Bank  of  Nashville.— V.  67,  p.  1004. 

New  York  Was  Jt  Electric  I.ieht  Heat  *  Power— Edison 

|.'i.....-;..  iii.,„,!,....i....  ,  ,,    .,r  New  York.— £)e«J   Fendinq.— 

II  of  th>»  E  lison  Electrii;   lUn- 

by    the    New    York    Gas    & 

EiectJic    LiKiit,    Heat   6c     Power    Co..  it     is  understood, 

are  prooi-ediog  faTorablr,  and   will  probably  soon   be  com- 

?ileted.  While  the  terms  are  withheld,  it  is  sapposed 
he  Ediaon  stockholders  will  be  giren  bonds  in  exchange 
for  their  shares  in  a  nitnner  similar  to  that  employed  in  the 
caw  of  the  '!rookIvn  Company.  The  advance,  moreover,  in 
the  s^iri'i.  .i  .if  the  Kint^  County  Electric  Llght&  Power 
Co.,  I  ■  the  Brooklyn  Company,  a.4  well  as    the    ap- 

peara:  .  Brady's  name  in  connection   with  both  the 

new  couipiiuieg,  arivea  color  to  the  idea  some  time  since  sog- 
geated  that  the  Kings  County  Co.  will  also  be  controlled  by 
the  New  Y'ork  Oas  &  Electric  Light,  Heat  &  Power  Co.— V. 
«7,  p.  12«3,  1807. 

.Vew  Tork  New  Harea  *  Hartford  RK.— Bondji  Paid.— 
The  company  baa  paid  in  caah  the  $1,300,000  New  Haven  & 
Northampton  7  per  cent  bonds  due  Jan.  I. — V.  67,  p,  1208. 

New  Tork  OnUrio  k  Western  V,j.  — Additional  Coal 
Proper  Ue*.  -The  following  olBdal  announcement  is  made  : 

*'AI1  the  coal  propertiea  of  the  Lackawanna  Ir  >n  &  Steel 
Co.  in  and  ab->at  Scrantoa  (formerly  of  the  Laokawanni 
boa  *  Coal  Ca).  eatimatod  to  eonUin  from  35,0)0,000  to 
tK>,000,000  tons  of  anthracite  r^al,  have  been  purchased  by 
parties  intorestod  in  the  New  York  Untario  &  Western  Ry. 
Co.,  and  th«  tnuMportation  of  the  output  will  be  secured  to 
the  road  of  that  oompany.  The  capacity  of  the  collieries 
now  open  is  about  800.00(9  tons  per  annum.  Toe  coal  pur- 
chased is  of  the  higheat  grade,  and  has  been  naed  extensively 
in  the  manufacture  of  steel  at  Scrantoa  and  other  places." 

The  pric<-  paid  br  the  syndicate,  it  is  stated,  was  $4,000,000. 
The  additional  coal  trafflc.  it  is  expected,  will  raise  the  ton- 
Bag*  of  therailmnd  <v>nipaav  to  a  total  of  about  3,000,000 
tons  a  year.     It"  ^^ood  that  a  company  will  be  formed 

to  mine  and  de!  •al  to  the  railroad,  and  that  it  will 

■dl  oot  to  the  >  rw  I  .jfk  Ontario  ft  Western  Ry.  Co.  at 
«oat,  ahoold  that  compaay'at  any  time  decide  to  purchase  the 
property.— V.  67,  p.  12«M. 

North  Hndsoa  County  Ry.— North  JerMy  Street  Ry.— 
North  Jerwey  Jnterettt  Sei-urt  Control.— JieruMxd  U.  Shanley, 
•  large  stockholder  in  the  North  JerMy  Street  Ry..  and  his 
aasoetates,  have  purchased  enough  capital  stock  of  the 
North  Hudson  County  Ry.  to  give  them  control  of  the  prop- 
erty. The  pnrchase  price  is  not  announced,  but  it  in  said  to 
hare  beea  abont  16.5.  This  purchase  has  been  folloive<l  by 
an  amMDMOt  with  the  North  Jeraer  Street  Railwuy  Co.  by 
whien  tb*  latter  will  allow  the  North  Hudson  ti  run  its 
troller  can  over  the  North  Jersey  tracks  in  Wayne,  Gregory 
and  Tork  atreets,  Jersey  City,  and  thus  retch  the  Pennsyl- 
rania  Railroad  ferry  from  H>boken.  This  will  do  away  with 
the  nae  of  hone  cars  over  the  Jersey  City  end  of  the  Hudson 
Oounty  line. 

Mr.  Shanley  and  hia  asaoeiatas  have  ling  owned  a  quarter 
toterett  In  the  $1,000,000  atook  of  the  North  Hudson  d>nnty, 
and  (he  present  parohaMm«d«  from  President  Myles  Tiemey 
and  MeMra.  BaUantine  and  De  Forest  raises  the  amount 
owned,  it  is  said,  to  about  $750,000.  The  change  of  control 
praeticaUr  naite*  the  North  Hudson  County  to  the  Norta 
Jersey  syateB.  and  it  is  tfaoaght  don btful  whether  any  fur- 
ther staps  towards  merger  will  be  taken,  since  they  would 
involy*.  it  is  said,  allowing  passengera  to  ride  over  15  milea 
forS  osnta.  Tho  Bergen  County  Traction  Co.  is  also  reported 
to  hare  been  aoqnirad  by  North  Jersey  interests.- V.  63,  p. 
411:  V.  67.  p.  580. 

Ottdensbarg*  LakeChamplaia  Ry.— Ratlaad  ftR.—SoI'l. 
—The  reofifranization  committee  of  the  Ogdensburg  & 
Lake  Cbamplain  RR.  has  contracted  to  sell  the  old  consols 
which  it  holds  at  lOS  and  overdue  interest  to  the  Rutland 
BR.  Co.  This  is  done  in  acoonlance  with  the  terms  of  the 
ociginal  plan  of  reorganization,  and  renders  inoperative  the 
mooUloattea  of  the  plan  proposed  la«t  Oeoember.  The  t<Dtiil 
iaaii*  of  ooosols  is  IS.50O.00O  >ad  the  last  coupon  (aside  from 
the  2  per  cent  recently  paid  for  account  of  the  new  bonds 
proposed  to.be  issued  in  exchange)  waa  that  of  Oct.,  1896. 
The  sale,  therefore,  it  appears,  calls  for  the  payment  of 
$4,000,i<00  or  more.  Announcement  will  be  made  at  once  to 
the  security  holders  ss  to  the  amount  tMvahle  to  them  for 
their  iotervst  in  the  proceeds  of  sale.— V.  67,  p.  1161.  1308. 

Oregon  RR.  *  Nayigatloa.— fioiui*  CW/c/. —There  have 
boaa  called  for  the  sinking  I  und  $150,000  of  the  Oregon  Ry. 
A  Marfntion  first  mortgage  0  p.  c  bonds.  See  advertisement 
on  another  page.— V.  $7,  p.  130)1. 

Philadelphia  R««4lng  »  New  Eaglaad.— O/er  to  Pur- 
«Aas«.— The  roorganlMMon  committee  has  sent  a  circular  to 
boMetsof  oortlfloales  of  deposit  representing  the  arst  mort 

a  bonds  olTering  to  purchase  abont  40  per  cent  of  their 
tngs.    The  PhiUdelphia  "Financial  News"  says: 

i&  wklafe  are  on  •  kaala  a  Htlla  bellar  than  tha  forednsure 
t  T^a^Jlaa  IB  for  aanaamenl  paid,  are  a«  follows  :  in,  |AX«  »i ; 

OS  IK  A  koldar  o(  oaa  bond  atar  Mil  ilw  wbule,  and  al  bold- 
\»  vSat  sraatar  pruportloo  tbao  4*  par  oent  ttaar 
I  good  oatll  Jan.  10.  inoliulTa,  and  holdari  will  ba 


SSlrfSl^  ?'Sf.''-™'"  '.'  "  ""»'!*"'  ""ount  has  beoD  received  to  carry  out  the 
SSl^SS?S.hn  ?J.«°S^  T  "'^J  "■"  '■eo'-KttnlMtloii  plan  Is  to  be  carried  out.  and 
.  t~1fl.^r^r  yt,"?'";.!"'"'"'''  ""'  "'»'• '  '■«  manaaement  does  not  comBrehend 
i.J[^  ™  1°'  a  controlling  interest  to  outside  parties,  thousth  the  offercaufad 
•ome  sormlise  that  the  contrary  might  be  the  case.-V.  «7.  p.  10.M.  "Nausea 

St  Joseph  Ac  Urand  Island  Ry.— Dtiudejid  7?erfuced.— The 
directors  Thursday  declared  a  dividend  of  2  par  cent  on  the 
first  preferred  stock.  Both  in  January  and  July,  1898  2i^ 
per  cent  waa  paid.— V.  67,  p.  947.  ^ 

St  Lonls  &  Northern  Short  Line.— St  Louis  Peoria  & 
Northern  Ry.- /lease.— Since  the  organization  last  week  of 
the  bt.  Louis  &  Northern  Sliort  Line  Co.  (V.  67,  p.  1358)  its 
stockholders  have  authorized  a  lease  of  the  St.  Lonls  Peoria 
&  Northern  Ry.  Co.,  now  operating  164  miles  of  railroad 
from  St.  Louis  to  Peoria. 

The  new  line  northwesterly  from  Peoria  to  the  Mississippi 
River  has  been  definitely  located  to  a  connection  with  the 
'•St.  Paul"  and  "North  Western"  systems  at  East  Cliuton,  and 
with  the  "Rock  Island"  system  at  Miline.  Tie  survey  of 
the  short  connection  83uthward  from  Marine,  28  miles  from 
St.  Louis,  to  a  connection  >  ith  the  Loniaville  &  Nashville 
system  has  been  nearly  completed.  Two  engineering  parties 
are  at  work  in  the  field  to  determine  the  low  grade  short  line 
for  the  branch  to  Chicago.  W.  D.  Taylor,  formerly  con- 
nected with  the  LoniHville  &  Nashville  system,  is  tha  Chief 
Engineer  and  Superintendent  of  Construction.  Proposals 
tot  the  equipment  of  the  new  company  are  being  coasidered. 
The  steel  rails  for  the  entire  line  contemplated  have  been 
purchased  from  the  Illinois  Steel  Co.  and  partially  delivered. 

Of  the  |13.160  GOO  cash  subscribed  for  the  completion  of  this 
St.  Louis  enterprise,  as  outlined  in  V.  67,  pp.  843,  902,  957 
and  1858.  $4,060,000  has  been  paid  in,  and  the  remainder  is 
subject  to  call  as  retjuired. 

John  N.  Faithorn,  now  President  and  General  Manager  of 
the  St  Louis  Peoria  &  Northern  Ry.  Co.,  will  become  the 
President  of  the  St  Louis  &  Northern  Short  Line.  The  St. 
Louis  &  Northern  Short  Line  Co.  has  as-iumed  the  lease  of 
terminal  facilities  in  Chicago,  made  in  October  last  by  the 
St.  Ljuis  Peoria"'  Northern  Ry.  Co.,  and  #264,000  has  been 
paid  on  account  of  rental,  in  conformity  with  the  agreement 
for  commutal  of  rental  for  ten  years.— V.  67,  p.  1858. 

Seaboard  Air  Line— .Seaboard  &  Roanoke  |lCR.—Ofer  to 
Purchare.-A  syndicate  headed  by  John  L.  Williams  &  Sons, 
of  Richmou'l.  and  Middendorf,  Oliver  &  Co.,  of  Baltimore, 
has  offered  to  purchase  the  stock  of  the  Seaboard  &  Roa- 
noke (which  controls  the  Seaboard  Air  Line,  with  its  928 
miles  of  road)  at  a  price  which  President  Hoffman  recom- 
mends the  holders  to  acceot  The  total  issi^  of  Seaboard  & 
Roanoke  stock  is $1,388,400,  of  which  abouC$'i33,l00  is  held 
in  the  Hoffman  pool,  and  is  subject  to  sale  upon  vote  of 
three-fourths  In  amount  of  the  certificates  of  deposits  repre- 
senting the  same  (see  V.  63,  p.  715,  795,  924.)  The  pooling 
committee  consists  of  Louis  McLane  and  L.R.  Watts. 

The  syndicate  a^rrees  to  purchase  the  pooled  stock,  and  it 
is  understood  It  will  offer  to  buy  at  the  same  price  the  shares 
not  controlled  hy  the  pool.  This  price  is  reported  in  Balti- 
more to  be  $200  per  $100  sdare.  The  syndicate,  it  is  said, 
ivill  also  poroh«se  stock  in  some  of  the  other  'lompaaies  of 
the  system,  $80,  it  is  claimed,  having  been  offered  for  Raleigh 
&  Gaston  shares  and  $3,0.0  or  thereabouts  tor  shares  of  the 
old  Bay  steamboat  line. 

Thomas  F.  Ryan,  who  owns  about  one-fourth  of  the  Sea- 
board A  Roanoke  stock  (including  some  of  the  pooled  shares), 
and  who  has  been  trying  for  two  years  past  to  secure  control 
of  the  property,  on  Thursday  filed  an  application  for  an  in- 
junction in  the  Circuit  Court  at  Baltimore  to  restrain  the 
pooling  committee  from  transferring  about  3.000  shares  of 
the  pooled  stock  to  any  person  other  than  himself  and  to 
compel  the  delivery  to  him  of  said  3,000  stiares  at  $125  per 
share,  in  accordance  with  an  agreement  made  on  Oct.  6, 
jaaft^aee  V.  63.  p.  924).  Mr.  Ryan  contends  that  a  control- 
mH  interest  in  the  Seaboard  &  RoanoJ^e  cannot  be  secured 
inthout  this  block  of  stock. 

The  purchasing  syndicate  is  reported  to  include,  with  the 
firms  above  named.The  Richmond  Trust  &  Safe  Deposit  Co., 
the  Mercantile  Trust  &  Depoeit  Co.  of  Biltimore,  the  Balti- 
more Trust  &  Guarantee  (3o.  and  the  Produce  Exchange 
Trnst  C3o.  of  this  city.  John  Skelton  Williams,  who  is  prom- 
inent in  connection  with  the  transaction,  is  President  of 
the  Georgia  &  Alabama  By.,  operating  459  miles  of  road  be- 
tween Montgomery,  Ala.,  and  Savannah.  Gu..  as  shown  on 
map  in  Livkstors'  Supplemekt,  pnge  64.  Mr.  Williams  is 
quoted  as  saying  : 

"I  do  Dot  appretiend  that  there  will  ba  any  mrloas  trouble  oauaed 
by  the  action  takHn  by  IHr.  Ryan.  It  may  postirane  the  full  develop- 
ment  of  our  plan  for  ii  short  wbiln. 

"Our  contract  with  Prufiilent  Hoffman  calls  for  the  deUveiT  of  7,400 
sharaa  of  .Seabourd  A  Roanoke  stock.  I  expect  Mr.  Holfman's  dl- 
reotor*  will  be  In  a  position  shortly  u>  Inform  us  whi'tlier  tliey  can  do 
so.  t(am  Dot  at  liberty  to  diTuIxe  our  plan  In  full  at  piegeut,  as  the 
detaUa  will  have  to  be  worked  out.  The  syndicate,  however. 
will  maintain  the  Seaboard  Air  Line  as  an  Independent  system, 
The  pnmbaae  waa  not  made  In  the  Interest  of  any  otht;r  rallroail  com- 


pany, nor  baa  the  Bouthom.  the  Atlautio  Coast  JAuo,  or  the  Penneyl- 
vanla  the  least  Interest  in  tliosyiKllciite.  We  bought  the  property  as 
an  Inveatment.  and  wlli  operate  It  on  our  own  aooount  aod  not  In 


the  least  Interest  in  tliosymllciite.    We  bought  the  property  as 
estment.  and  wlli  operate  It  on  our  own  aooount  and  r   ~  ' 
connection  with  any  other  system."— V.  67.  p.  1309. 

Western  Xaryland  RR.—Borids  Paid.— The  $120,000  of 
Baltimore  &  Hanover  first  6s,  due  Jan.  1,  1899,  were  paid  at 
the  Mercantile  Trust  &  Deposit  Co.,  Baltimore.— V. 66,  p.  810. 

Zanesrille  Ry.  &  Electric— 5o/cI.— At  the  foreclosure  sale 
on  Jan.  8  the  property  was  purchased  as  an  entirety  for 
$7S.0b0,  the  upset  price,  by  J.  M,  Graham,  of  Boston,  repre- 
senting  the  bondholders.— V.  67,  p.  1163. 
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COMMERCIAL     EPITOME. 

Friday  NiaHT,  January  6,  189). 
The  olieerTance  of  a  holiday  early  in  the  we«k  has  int«r- 
rnpt«d  business  to  some  extent.  Merchants  also  in  a  nnm- 
ber  of  instances  have  had  their  time  engaged  in  preparing 
their  books,  stocks,  etc.,  and  saleemen  are  only  jnst  starting 
on  the  road;  conseqnently  business  has  barely  gotten  under 
wiiy  for  the  new  year.  Nevertheless,  in  a  number  of  lines 
of  merchandise  trade  has  been  repartei  as  satisfactory  and 
the  feeling  of  confidence  in  future  prospects  has  continued 
general.  The  situation  at  Iloilo,  in  the  Philippine  Islands, 
has  received  considerable  attention.  The  speculative  mar- 
ket has  been  less  active,  as  there  has  been  a  falling  off  in  the 
demand  from  outsiders.  There  has  alao  been  considerable 
selling  by  recent  buyers  to  take  profits. 


Steetu  of  MerehandUt. 


Pock. bbU 

Laid tea. 

nrtMMOO,  domastle hkds. 

(MttttSao... .......bags. 

Ctolbe,  other bags. 

OoOM,  Java,  Ae mate. 

Sugar... khds. 

Bogar bags,*a. 

Molaaaes,  foreign hbds. 

HldM No. 

OottoD bales. 

■oaln bbl8. 

•ptrlts  turpentine bbls. 

nr », bbls. 

Blee,X.I .:. bags. 

Btee,doBe(t]« bbls. 

Unseed bags. 

ilaltpetie bags. 

JntebQtts Dales. 

ICanUalwmp bales. 

BIsal  benop bales. 

Floor .......bble.  Asuoks 


Jan.  1, 
1890. 


15,365 

20.882 

6,288 

5=2.250 

76,056 

104,412 

None. 

20,967 

None. 

61,100 

88,108 

19,984 

3,067 

1,435 

3,100 

2,20U 

None. 

3,000 

None. 

17,527 

66.860 

87,400 


Dee.  1, 
1898. 


13.555 
13,401 

8,939 

632.531 

107.783 

g2.5C0 

None. 

None. 

None. 

60,000 

100.801 

10.84S 

2,010 
780 

1,100 

3.600 

None. 

1,700 

None. 
14.905 
73,146 
95,300 


Jan.  1, 
ioilS 

18.':  39 
21,827 
12,3.18 

582  029 

92,249 

86,684 

150 

402,987 

47.00S 
123,612 

36,1-08 
l,»i6 
1,778 
1,400 
5,200 
None. 

16,200 
None. 

24,375 

4,982 

163,500 


Lard  on  the  spot  has  been  in  moderate  demaad,  and  early 
in  the  week  prices  were  higher.  At  the  close,  however,  there 
was  increased  pressure  to  sell,  and  the  improvement  was 
lost,  cloeing  at  5 '750,  for  prime  Western  and  5'23c.  for  prime 
City.  Refined  lard  has  been  in  moderate  demand,  but  the 
close  was  quiet  at  6'90c.  for  refined  for  the  Continent,  Spec- 
nlation  in  lard  for  future  delivery  has  been  moderately  ac- 
tive, and  on  buying  by  outsiders  for  investment  account 
prices  were  advanced  early  in  the  week.  At  the  close,  how- 
ever, the  market  was  raided  by  prominent  operators,  and  the 
improvement  was  lost, 

DAILT  OLOBINO  PBICRS  OF  LABD  FDTUBES. 

Sol.       Hon.      rue*.      Wed.      Thure,      fn. 
Jannary h.  d.       5'87      5-87      5-87       5-72 

Pork  baa  been  quiet  and  the  close  was  slightly  easier  a 
$9  62>^@9  87;^  for  mess.  Cut  meats  have  been  higher  for 
pickled  bellies.  Tallow  has  been  sparingly  offered,  and 
prices  have  advanced  to  4c.  Butter  has  been  in  only  mod- 
erate demand,  bnt  offerings  have  been  limited  and  values 
have  held  to  a  steady  basis.  Cheese  has  been  quien  but 
steady.  Fresh  eggs  have  had  only  a  limited  sale.  Cotton 
seed  oil  has  been  steady  at  unchanged  prices,  closing  at  23@ 
Ziiic,  for  prime  yellow. 

Brazil  grades  of  coffee  were  dull  and  easier  early  in  the 
week.  Subsequently,  however,  there  was  a  more  active  dis- 
tributing business,  and  this,  together  with  an  improvement 
in  the  statistical  position,  had  a  strengthening  influence,  and 
the  close  was  steady  at  BJ^c.  for  Rio  No.  7  on  the  spot. 
Mild  grades  have  been  qniet  and  easier  at  8c.  for  fair  Cu- 
cnta.  East  India  growths  have  been  quiet  and  without 
changes.  Speculation  in  the  market  for  contracts  has  been 
moderatelv  active  and  during  the  first  half  of  the  week 
prices  declined  under  free  offerings  prompted  by  the  full 
movement  of  the  crop.  The  close  was  steadier  on  renewed 
buying  for  investment.    Following  are  final  asking  prices: 

i»5 6-45C.1  April 5-75o.  (  Aug 5-95o. 

'•b K5.50.    May 6-80o.    Sept 600o. 

Mar 5-«5o.  iJuly 8-90o.  I  Oot «05o. 

Raw  sugar  has  bsen  in  better  demand  and  steadier,  closing 
at  4  5-16e,  bid  for  centrifugals,  96-deg.  test,  and  3  l(J-16c.  for 
muscovado,  89-deg.  test.  R^fined  sugar  has  been  moderately 
active  at  lower  prices,  closing  at  4  15  16c.  for  granulated. 
Other  groceries  have  been  firm. 

Kentucky  tobacco  quiet  bnt  steady.  Seed  leaf  tobacco 
quiet  and  without  changes.    Sales  for  the  week,  690  cases, 

A.  firm  tone  has  dominated  the  market  for  Straits  tin. 
Offerings  have  been  very  moderate,  and  with  a  fair  demand 
?)?^n  *'°^**''  'o"^***"  advices  prices  have  advanced  to  20-50@ 
20-70C.  Inp[ot  copper  has  continued  in  demand  and  at  ad 
vancing  prices,  closing  firm  at  r6%@nHc.  for  Lake.  Lead 
has  had  a  fair  sale,  bnt  the  close  was  less  active;  prices  have 
advanced  to  3'95c.  for  domestic.  Spelter  has  been  quiet  and 
easy  at  5i-i.50.-)c.  for  domestic.  Pig  iron  has  been  in  fair  de- 
mand and  firm,  closing  at  $10  25@12  25  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  750e.  in 
bbls.,  5c.  in  bulk  and  8  25c.  in  cases.  Naphtha  steady  at 
8-50C.  Crude  certificates  have  been  dull;  credit  balances 
have  been  steady  at  $1 19.  Spirits  turpentine  has  been  firmer, 
out  the  close  was  easier  at  45@453^o.  Rosins  have  been 
qniet  bnt  steady  at  |t  40  for  comman  and  good  strained 
Hops  have  been  in  better  demand  and  steady.    Wool  steady. 


COTTON. 

Feiday  Night,  January  6,  1899. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrama 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  385,983  bales, 
against  206,053  bales  last  week  and  363,880  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
e.OSS.OS.I  bales,  against  5,873,737  bales  for  the  same  period  of 
1897-8,  showing  an  increase  since  Sept.  1, 1898,  of  212,198  bales. 


UeeeipU  al— 

Sat. 

Man. 

Tuet. 

Wed. 

Thurt. 

fri. 

Total. 

Oalveaton 

Tex.  Olty,  40. 
New  Orleans... 
Mobile 

17,212 

473 

23,258 

600 

170 

4,171 

8,743 

1,658 

49 

2,315 
139 
174 
806 
756 
334 

80,43 1 

6,126 
401 

649 

161 
2,476 

1,454 

15,596 

11,922 
1,030 

7,265 

1,957 

"si 

1,969 

609 
4,410 

251 

13,780 

19.0 12 
2,232 

9,948 
656 
656 

2,865 

469 
5.530 

859 

9,151 

6,689 
290 

3,924 

1,324 

642 

2,203 

500 
3.288 

182 

11.022 

1,72  i 

12,509 

594 

6,46» 

2,773 

7,213 

3,213 

322 

352 

41 

3.235 

243 

150 

a,040 

3.091 

79 

97,192 
2,191 

78,537 
5,147 
6,639 

2S,730 

15,958 

^,83* 

322 

1,935 

41 

15,066 

387 

1,893 

17,528 
3,850 
1,703 

Florida.... 

BruQ8w'k.<fco. 
Charleston — 

Pt.  Royal.&o. 
Wilmington.... 

Waehton.ifco. 

Norfolk 

N'p'tNew8,*o. 

New  York 

Boston......... 

Baltimore 

PUladel'a,  4o.. 

Tot.  this  week 

60,858 

40,6<i8 

45,085 

56,037 

28,1'<7 

5.5.10^ 

28  i,96C 

The  following  shows  the  week's  total  receipts.the  total  since 
Sept,  1, 1898,  and  the  stock  to-night,  compared  with  last  year. 


Beeeiptt  to 
Jan.  6. 


Galveston... 

Tex.  0.,<ba 

^ew  Orleans 

Mobile 

Florida 

Savaanah.. 

Br'wlok,i)to. 
Charleston.. 

P.Boyal,4o. 
Wilmington. 
Wash'n,  Ac. 

Norfolk 

N'portN.,&e 
New  York. . 

Boston 

Baltimore . . 
Philadel.&o. 

Totals 


1898-99. 


TM$     Since  Sep. 
week.     1, 1898. 


97,192 
2,194 

78,537 
5,147 
6.639 

28,730 

15,956 

8.>:38 

322 

1,935 

41 

15,066 

387 

1,993 

17,528 
3,850 
1,705 


1,870,639 

52,014 

1,429,847 

189,810 

129,290 

845,514 

214,018 

319,260 

19,853 

271,462 

1,150 

451,316 

18,810 

62,991 

172,008 

16,071 

21,822 


1897-9-1 


Stock. 


ThU     Since  Sep. 
week.      1, 1897. 


62,225 

3,623 

117,484 

18,321 

12,288 

29,771 

11,468 

12,394 

464 

5,045 

49 

15,185 

694 

8,375 

7,607 

1,843 

3,432 


1,431,918 

58,657 

1,642,136 

245,424 
69,494 

890,077 

154,319 

372,429 
50,18S 

276,436 
943 

437,732 
11,114 
45,703 

112,096 
33,122 
42,049 


285,960  6,08i,935  300.'i73  5.B73.7a7  1.231.75s  1,306,475 


1899 


321,417 


476,388 
39,151 


141,981 
14,621 
35,586 


15,676 


39,024 
2.137 
84.292 
39,000 
17,629 
4,856 


1898. 


208,748 


495,423 
72,608 


147,515 

9,279 

45,652 


25,S22 

91,397 
870 
121,621 
49,030 
28,115 
10,727 


In  order  that  ootuparison  may  be  made  with  other  yeart , 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 

1899. 

Qalye8'n,4o. 

99,386 

New  Orleans 

78,537 

MobUe 

5,147 

Bavannak... 

28,730 

Ohaston,  4o. 

9,160 

WUm'ton,  &o 

1,976 

Norfolk 

16,068 

N.  News,  *o. 

387 

AU  others... 
Tot.  this  wk. 

47,671 

285,960 

Blnoe  Sept.  1 


6085  935 


1898. 


65,853 

117,484 

18,321 

29,771 

12,858 

5,091 

15,185 

694 

45,013 


300,273 


5873.737 


1897. 


31,132 
53,042 

3,733 
17,093 
10,879 

2,740 

18,497 

343 

24,826 


167,340 


5119.790 


1896. 


32.217 
40,879 

6,38 1 
14,430 

5,3  J7 

1,963 
13,837 

3,393 
16,682 


135.322 


3679.988 


1895. 


51,329 

69,443 

4,940 

18,776 

5,689 

2,519 

13,183 

11,045 

30,822 


207,746 


5595,698 


1894. 


20,894 

49.981 
7,435 

14.515 
6,623 
4,613 
9,374 
7,352 

14,226 


134,813 


4482,775 


The  exports  for  the  week  ending  this  evening  reach  a  tota  I 
of  305,850  bales,  of  which  186,617  were  to  Great  Britain,  33,894 
to  France  and  80,339  to  the  rest  of  the  Continent.     Below 
srethe  exports  for  the  week  and  since  Sent.  1,  1898, 


ifUk  BnMnt  Jan.  6. 1899. 

Wrom  Sept.  1, 1898,  to  Jon.  8. 1?99  . 

maporu 
from— 

Jsxported  to— 

Bxvortei  to- 

Ortat 
Brit'n. 

France 

Oont<- 
nent. 

lotal 
Wuk. 

90,8  tS 

ertat 
Britain. 

83^,9i0 

JVance 

CkmU- 
nmt. 

total 

Gslreston 

49.8S8 

28,758 

12,053 

201,807 

814,8!  I 

1.144,S93 

Tex.  City,  Ac. 

397 

397 

11,8  J2 

8,044 

19,84ft 

New  Orleans. . 

82.898 

9,700 

19,273 

111,869 

612,209 

168,359 

279,28  J 

950,450 

Mobile 

4,<18 

4,412 

114,343 
80,91j 

8,871 
51,837 

123,014 
117,834 

PenB400la 

3,030 

J,782 

6,792 

5,549 

SaTaonah. 

Bnin^wiok.... 

15,827 

15,827 

48,216 

27,979 

881,559 

467,753 

18,S4I 

18,844 

127,503 

83,804 

191,312 

Cbarl^con.... 

7,318 

4,387 

11,700 

70,208 

130,725 

200,938 

Port  loyal.... 

18,138 



18.188 

WllmnKton... 

111,881 

183.787 

246,748 

Norfok 

9,943 

9,948 

19,697 

24,261 

43,818 

Noor  N.,  Ac. 

18,081 



18,081 

New'  ork 

lOfiSV 

438 

8,865 

19,462 

148,578 

11,683 

118.143 

277,399 

Bostoli   

i.aei 

105 

7,980 

204.788 

1,175 

205,948 

Baltltiore 

1,783 

7,t88 

9,221 

88,247 

100 

68,879 

121,928 

PhUa<elphia.. 

zoo 

200 

11,428 



11,438 

San  Wan.,  Ac. 

1,987 

1,937 

9,150 

23,1Z1 

82,671 

Totii^ 

188,817 

38,894 

80.839 

805,850 

2,332,114 

498.277 

1,693,429 

4,483,820 

Total,  1897-B8. 

87.601 

19.706 

122,022 

2-39.828 

1,854,391 

en.fea 

1,828,096 

8.995.349 

Jascaby  7,  1889.J 
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In  additiou  to  above  exports,  our  telegrams  to-night  aibo 
^re  us  the  following  amounts  of  cotton  on  shipboard,  nut 
Suared,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produoe  Rxohaoge  Building. 


Motlt 

Jam.  9  at 

Ortat OUmr 

BriiBiM    rrm<»    r^rtign 

Ooatt- 

win. 

Total. 

!Ta«  OrtMUM. . . 

OalTMton 

Ssranoata 

Clurleatan 

XobilA 

17.361  1  30,218  1  SO.20O 
39,H70  ,  20I344  1  43.137 
4,000      Sone.  1  20,000 
Xooe,      None.     t!:,30o 
6,500 1-    Kone.      ><,SO0 
8,000 !    Hone.      Hooe. 
S.900 1       730          too 
90.000!    N011&    15,000 

3,470 
17367 

None. 
500 

Vone. 
16,000 

Rone. 

Hone. 

100,332 
113,918 
-y4,000 
12.>»00 
1->,000 
24,000 
6.030 
85.000 

376,138 

20e,499 

117.981 

22.786 

■4,l^l 

MortoUt. 

New  York 

Other  porta.... 

lft."34 
78.242 
58.919 

Tol^  1899... 

86.';  34  1  57.313   149.337 

36  837    330,020 

901,738 

TotU  1W8.  . 
Total  1897... 

124.766  ;  33,801  1133,731 
126.206  1  40,999  1  83400 

32430 
7,730 

812.713 
857.381 

99:1,763 
997,181 

Speenlation  in  cottoa  for  fature  delivery  has  been  only 
■KMorately  active  and  no  decided  cbangea  have  occurred  in 
rallies.  Early  in  the  week  the  tone  was  somewhat  unsettled. 
Easier  foreign  advices,  a  continued  full  movement  of  the 
erop  and  repivta  of  slightly  easier  interior  markets  at  the 
SoaUt  had  a  weakening  influence.  There  was,  however,  no 
■Miiiiwliii  selling.  The  buying  by  outsiders  continued, 
■SBOted  br  the  oomptratively  low  prioes  mltng,  the 
hanlthy  conoitiona  existing  in  the  cotton  goods  trade  and 
the  briak  demand  for  actual  cotton,  and  this  perved  to  hold 
the  downward  tendency  to  prices  in  check,  dobeequently  un- 
favorable weather  ooaditions  at  the  South,  a  falling;  oif 
in  the  crop  morenMat  and  a  steadier  turn  to  foreisn  ad- 
vioea  had  a  ttrenKthening  influence.  Owing,  however,  to 
the  tact  that  buying  by  outsiders  had  subsided  to  a  consider- 
able extent  and  there  was  comparatively  little  buying  by  reg- 
ular operators,  the  improvement  in  prices  waa  slight.  Todar 
tbe  market  was  moaerately  active  and  firmer.  A  limited 
number  of  foreign  buying  orders  were  received  and  there 
waa  aome  baying  for  Sontbem  account.  The  crop  movement 
was  light,  and  this  was  given  as  the  principal  strengtbenintt 
feature  of  the  situation,  although  it  waa  generally  stated 
that  the  unfavorable  weather  at  the  Sonui  was  largely 
responsible  for  the  smaller  reoeipta.  At  the  advance  in 
prices  outsiders  mtn  moderate  aelleis  to  realise  profits.  The 
close  waa  steady,  with  prioea  8^  pointa  higher  for  the  day. 
Ootton  on  the  spot  his  been  quiet  but  steady,  at  5/^  c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 189S 
by  the  Revision  Committee,  at  whioh  grades  other  than 
ouddling  may  be  delivered  on  oontraot,  are  as  follows. 
ralr......M........M......c.  Itfoa 

Klddllag  rair 'fon 

•MetOeedlClddUas %od 

•oedMlMUaa ^ .Hon 


Oood  OrdlnaiT ...o.IliaoO 

Good  Middling  Tlnced sVeD 

BtrletMlddUDKBtiJoed....    Tuofl 

KIddUax Stained TTZoB 

■trlet  Lov Mid.  Stained...  1     oO 
Low Mlddllac  Stained IHoS 


■Met  Low  MiddUac. hso' 

Lew MMdllaa, ^uoff 

IttletOoedOMlaarr \ot 

On  this  basis  the  ofBoial  orioes  for  a  few  of  the  grades  for 
the  past  week— Deo.  St  to  Jaa.  ■}— would  be  as  follows. 


DPL4irD9. 


Oood  Onllnuy...^... 

LowMMdlm* 

KMdUax       

QtaiHSunus 

MMdllaxFnlr 


tat. 

■•■ 

Taoo 

Wed 

Ttk. 

Wwt 

m 

a 

4l»,. 

4",, 

4tt„ 

s. 

0 

V„ 

»'n 

ST„ 

6T„ 

5 

§ 

i\ 

iH 

t\ 

S^i 

• 

9 

6«« 

6<« 

ei4 

«>t 

6% 

t\ 

6« 

6% 

Qwr. 


Oood  Ordlaarr....... 

LowMlddUa< 

Middling...... 

Oood  MMdlliK „  .. 

Middling;  r»lr..... 


■at.    Sloa  Xaeo  Wed   Tk.    Vrl 


m 


8>i» 
5ii„ 
•>• 
6>e 

7 


6>1< 
51I,, 
•>• 
6>* 

7 


8> 


Sl| 


5jl'..    5n.. 

64       6>t 

7        I  7 


6TAINKD. 

Bat. 

.naa 

Tnea 

Wed 

Th. 

wn 

UjwMMdll.,.. 

Mitot«r>ddlla«' 
OoodMMdllacTtaced 

Hall 
day. 

Holi- 
day. 

4>s 

5tln 
8'. 

si" 

4>s 

5tis 

The  Quotations  for    middling  upland    at  New   York 
Jaa.  t  lot  aaoh  of  the  paat  S9  years  have  been  as  follows. 


on 


1899. 
1888. 
1887. 
1888. 
188S. 
1884. 
1898. 
1883. 


s.  s'';    I  leai  ....e.  9»u 


5ll„ 
SI,. 


1800. 
1899. 
1888. 
1887. 
1886. 
1885. 
1884. 


10<« 

.    <"»!, 

.10% 
.   9»„ 
.  9»,« 
.IIH 
.lOH 


I88B....e.loie 

1883 ll't 

1881 12 

1880 13^ 

1879 97,, 

1878 11% 

1877 18>4 

1876 I3>,( 


1875....0.I4Tt 

1874 16l< 

1873 203|| 

1878 31  >« 

1871 15 

1870 25  ■« 

1889 37 

1868 1S<« 


irtme.— UnOet.  1, 1974,  itrades  o(  eotton  u  qaoted  were  ohenxed. 
Aoeordln«ta  Uie  new  oleeetaeatloa  Mlddllnit  wu  on  that  dar  quoted 
*to.  lower  Uaa  Mlddlinji  of  the  eld  elaaatfloaUon. 

MAKKKT  AVD  BALBS. 


■rov  MAaaar 

Oiioaao. 


rrrmias 

M4KKBT 

OLoaao. 


Taaaday  .  .  Ateadr   ,Q<>)"t 

Wedaeaday  rtiewtr  ...'UuletAal^dy 

Ttanidar..l8tea<lr inieadr 

ritday Miead; Ullaady 


Saum  or  sroT  *  OoartuoT 


Oon-     OoH- 
port.    tump,  tract. 


.  HoU 


day*.. 

38 
61 

■■75 


173 


KMoi. 


9,600!  A.s.sn 

l,«»OOj    1,1)01 

400       400 


600 
8,400 


574 


8.B73 


FUTURES.— rhe    highest,     lowest    and    closing    prices    tc 
Futures  at  New  York  are  shown  m  the  following  table. 


•AvanoH- 


•AYonoH- 


I  I 
I  • 
I  I 


C»Oi 

a 

I  • 

Is 


?" 
aa 


01  Oi 

da 
la     I  • 


»» 


9  01 


tS9 
I  • 

CSSi 
9» 


ed 
I  • 

90< 


dd 

*». 
I  « 

8'd 
00 


?? 

dd 

I » 


^-1      OOK      •» 

Id    I  a    I  a 


90      OiO      0*01      OIO 


2v    OCX     er 


do 


I   I 

I  • 


CliCX 

I  • 

dd 


00 
dd 
o>» 

I  a 

o'o. 

dot 


I  a 
00 

ad 


dd 

I  • 

d-j 


dd 

00 

>  a 
00 


OttH 


00 
dd 


wo 
dd 

ee 
I  a 

da 


00 
aa 
I  « 


00  00 
do  iif. 
tota  CSV 

1  a  19 


?? 
dd 


00 


CD  09 

I  a 
00 


3" 


00 


ow 
dd 


-i-i 

I  a 


99 

dd 


00 
d« 
eS 


ao 

I  « 


oc» 

ad 

I  a 
ad 

~  03 


dd 

Ol^ 

>  a 

OtOt 


wo 

MO 

I   « 

wd 


90 

ooi 

I  » 


I  « 

-4^ 


:i 


00 

MO      M 

*      a 
00   00 


00    00  wo  00  00  00  ow  wo 

-4-^    «)-4  dd  OiOi  dd  d:^  wd  dd 

OM     MO  C009  a^  wo  to..)  Ol^  -^o 

>a     'B  la  '«  I  St  la  la  la 

00    00  00  00  WW  ow  wo  00 

aw uw 


I  a 
i~ 


'i 

I  a 
I"" 


.j    '-i 

a » 


aa  aa  aw  «a  ss  -»S)  £5  ss  ss  »S 
i<?   i"   I?   I*   if   |«?   if  if   I?   I? 

'  '^    'a    '•    'a    'a    'o    'w     '  »    <<L    i^ 
.*'K>-)oSiDaMa>0D 

la    la    la    i«    la    i«    la    i«    la    la 

,o     ,o     ,o     ,o     ,o     ,o     ,o     ,o     ,w     ,o 
lo     >4     l.i     1.4     l-^     'd     Id     Iv'd     'd 

isiBLE  Supply  of  CknroN  to-night,  as  made  t 
1  telegraph,  is  as  follows.    Continental  stoclcB.  at 


l,J73,OO0 

U  14.000  1.080.000  1 

,121,000 

16.000 

7,000 

18.000 

23,000 

373,000 

303,000 

180.000 

231.000 

3,000 

8.000 

6,000 

8,000 

200 

300 

800 

20O 

7.000 

7,000 

10.000 

16.000 

339,000 

349.000 

206,000 

317,000 

4.000 

4,000 

5.000 

6.000 

42.000 

66,000 

52.000 

72,000 

46.000 

22.000 

43.000 

40  000 

10,000 

2.000 

15.000 

16  000 

7<0.200 

66'i.300 

534,300 

7ZH,',<00 

The  Visible  Supply  of  CknroN  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stoclcB,  as  well 
aa  thoae  for  U-reat  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Jan.  8),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899  1898  18A7.  1886. 

Btook  at  Liverpool bale*.  1,870,000     910.00C  1.071,000  1,116,000 

Btoek  at  LuDdoD B.OOu         3.000         9,000  5,000 

Total  Oreat  Britain  ttook  i-  f 

Stookat  Hauiliurg 

Stock  at  Bremen   

Btoek  at  Amaterdiiin 

Stock  at  RotMrdam 

Stook  at  Autwerp 

Stock  at  Havre 

Stoek  at  MarMlUea 

atoekat  Barcelona 

BtoekatOenoa 

Btoek  at  Trieste 

Total  Continental  stocks 

^  Total  European  stooka.... 3,113.300  1,578,200  1,615,300  1,84H,200 
India  eotton  afloat  tor  Korope  44.000  31.000  00,000  85,000 
tmat  —won  afloat  tor  gmpe.  978,000  730,000  658,000  416,000 
Sgyv^BraaU.AcafltforE'pe  41,000  57,000  37.000  68  000 
ataskin  United  States  porta. .1,331,758  1,306.475  1,254.362  1,11^,812 
BtoeklnU.  8.  Interior  towns..  739,579  628,843  552,20S  565,410 
Daltad  BUtes  exports  to-day..      29,865       61,2-^1       43,t>i6       21,714 

Total  risible  supply 5,176,902  4.39^,739  4,220,433  4.118.136 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
dnsHcan  — 

Liverpool  stook bales.  1,265.000     792,000     919,000     921,000 

Uontlnental  (tocks 69^.000     627.000     457,000     653  000 

Amerloan  afloat  for  Europe...    978,000     730,000     U^8,000     416,000 

United  States  stock. 1,241.758  1,808,473  1,2.54,862  1,112.812 

United  States  Interior  stocks.  739  579  629,843  552.2  J5  565,410 
United  auiea  ezporU  to-day..      29,365       61,221        43.466       21,714 

Total  American 4.93ti,702  4,145,589  8,884,033  3,689,936 

Mau  Indian,  Brazil,  ite.— 

Liverpool  stock 106,00V     118,000 

Londonstock 3,000         3,000 

Continental  stucks 49,200       38.200 

India  afloat  (or  Europe 44.000       31,000 

KWPt.  BraiU.  Ac.  afloat. 41,000       57,00" 

Total  East  India,  Ac 238,'MO     247.200     338,3uo     428,i:b0 

Total  American 4,938,702  4,145,539  3,88  t,033  3,689,936 

TotuI  risible  nupply 5,176,HU2  4,89/,73rf  4,2;iO,833  4,118,136 

Middling;  Upland,  l.lrernool..       3>md.  U>«d.  4d.       4ift)isd. 

Miadllnn  Uplauil,  New  York..  5%c.       5i»i.o.         Tuo-         8'i  o. 

Egypt U<H>(1  Brown.  Liverpool  5%d.  t'l.d.  5il|ed.  6i>ied. 
Perur.  RoiiifliOood.LlveriHjol         6^cl.  6%d.         6<>it,d.         6'i,d. 

Broaob  Fine,  Llvprpoul 3«|rd.  3Vtd.  4d.  4%d. 

Tlnnerelly  Uood,  LiveriKiol...        Sijt.d.         3lied.  4d.         4K,,d. 

tM'  The  imports  into  Continental  ports  the  past  week  hare' 
been  220,000  bales. 

The  abore  figures  indicate  an  increase  in  the  ootton  in 
sight  to-night  of  784,168  bales  as  compared  with  the  same 
date  of  1893,  a  gain  of  959,569  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1.058,766  bales  over  1896, 
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At  tuk  Interior  Towns  the  movement— that  is  the  receipt* 
for  the  week  and  since  September  1,  the  shlpmente  for  the 
week  uid  the  stocko  to-night,  and  the  same  items  for  the 
OOrrMponding  pariod  of  1897-03  -ia  set  out  in  detail  below, 
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The  above  totals  snow  that  the  interior  stocks  have  de' 
ertaaed  daring  the  week  13,883  bales,  and  are  to-night  110,736 
bales  more  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towus  have  been  5,043  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  824,233  bales  more 
than  for  the  sume  time  in  1H97-9S. 

OVERL.4XD  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  oelo  v  a  stacem>4nt  showing  the  overland  movement 
for  the  week  and  sinie  Sdpt.  I,  as  mide  up  from  telegraphic 
reports  received  Friday  nigut.  The  resalts  for  the  week 
anding  Jan.  3  and  since  Sspt.  1  in  the  last  two  years  are 
M  follows. 


January  6 


Bhipptd— 

Vi»  8t.  Loolt.. 

Vl«  Cairo 

Via  Parker 

YU  Book  Kland 

yi«LouUviU« 

Via  Olnolnnatl 

Via  other  Toatea,  Ac 

Total  groM  overlana 

iUfduc*  «Attem«nl*— 

OTerlancfto  H.  T.,  boaton,  Ao. 

Botweeo  Interior  towns 

Inland,  Ae.,  from  Bouth 


Total  to  bo  dedaoted. 
LeaTlnn  total  netoTorland' 


1898-99 


Week. 


37,928 
23,323 

il319 

8.114 

10.490 

S.217 

86,391 

24,97A 
2,9<0 
2,430 

30,346 


56,045 


Since 
Sept.   1. 


581,433 
244,486 

38',iY2 
S5,><96 
76,714 
92,0.4 

1,118,665 

272.892 
16,842 
26,410 

316,144 


802,821 


1897-98. 


Week. 


30,718 
11,000 
2.500 
3,505 
5,086 
4,307 
4,988 

63,104 

21,257 

3,736 

543 


25,536 
36,568 


Since 
Sept.  1. 


516. U9 
210,298' 
15,416 
30,277 
62,224 
61,035 
84,439 


979,818 

232,970 
18,594 
18,6ft2 


270,216 


. 709.602 

*  InolDdlng  moToment  br  rail  to  Canada. 

The  forgoing  shows  that  the  week's  net  overland  movement 
Zi!i7f*^u^5*  been  56,045  bales,  against  36,588  bales  for  the 
week  tn  IHas.  and  that  for  the  season  to  date  the  aggregate  net 
overland  eihibiti  an  excess  over  a  year  ago  of  92,919  bales. 


in  Sight  and  Spinneri' 
Taktnge. 


Besetptii  at  port*  to  Jan  6. 

Net  overland  to  Jan.  6 

Bonlhern  eoniomptlon  to  Jan'.'s! 

Total  marketed 

Interior  atooki  la  ezaeii 

Oamelnto  lUtatdarlnff  week. 
Total  In  sight  Jan.  6......~; 

Wortk'niplttaere  tak'ka  to  Jan.  6. . 
'  uecreaae  dnnng  week. 


1898-99. 


Week. 


285,960 
56,045 
26,000 


368,005 
12,868 

355,137 


105,590 


Since 
Sept.  1. 


6,085,935 
802,521 
478,000 


7,366,456 
635,460 


8,001,916 


1,308374 


1897-98. 


Week. 


300.273 
36,568 
22,000 


358,841 
'    2,640 


356,201 


Since 
Sept.  \. 


5,873,737 
709.602 
417,000 


7,000,339 
583.767 


7,584,106 


77,714 


1.310,092 


Quotations  for  Midduno  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  ac  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week . 


Week  ending 
Jan.  6 


Galveston, 
Kew  Orleans 

Mobile 

Havannah... 
CharleRtnn.. 
Wllniluirton. 

Norfolk 

Boston. 

Baltimore . . 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

noustou 

CSnolnnatl .. 
Louisville... 


oiiNO  Qll  "lATIOSf.   VOK   %riDl>r.tSrO  tlOTTOH  ON- 


Satur. 


5'i« 


5>« 
5% 

W 

5% 
5»B 
5',« 

5»a 


Man. 


Ttus. 

53,g 
!>H 

5J« 
5% 
59^ 
5''. 
5% 
6i« 
5% 
538 
538 

5's 


WedTiet. 

Thurt. 

FH. 

57,6 

5'l6 

67ia 

53,8 

lihf. 

53ie 

5'e 

5>e 

54 

51,6 

ftiia 

61,8 

514 

54 

54 

539 

53, 

538 

538 

539 

539 

5''8 

S'a 

5'8 

5% 

5^ 

5^ 

6i« 

6l8 

6>e 

6% 

•">% 

6H 

538 

538 

538 

538 

538 

538 

538 

536 

538 

69,8 

58,8 

69,6 

5'a 

5>s 

S>ii 

The  closing  quotations  today  (Friday)  it  other  important 
Southern  mtrkets  wer-  as  folio  ivs. 

Athens I  Columl)U8,Mls9     519 

Atlanta 539     j  Eufaula .'>'« 

Charlotte 5'4     (  Uttlo  Rook  ...     5 

Columbus,  Oa.     5i8     |  Hontifomery...     5i8 


Nashville 5Je 

Natchez 5 

Balei(?li .S38 

Shreveport 4i6jg 


Weather  Reports  by  Telegraph. —Our  telegraphic  ad- 
vices this  evening  indicate  that  over  a  large  portion  of  the 
South  the  weather  has  been  rather  unfavorable  during  the 
week.  Rain  has  fallen  in  most  sections,  at  some  points 
heavily,  interfering  with  the  gathering  of  cotton  where 
picking  has  not  already  ceased  and  hindering  the  marketing 
of  the  crop.    Lower  temperature  has  also  prevailed. 

Oalveston.  7ea;os.— There  has  been  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  two  inches  and  fifty-five  hun- 
dredths. The  thermometer  has  averaged  52,  ranging  from 
28  to  67.  December  rainfall  two  inches  and  twenty-six 
hundredths. 

Palestine.  Texas. — There  has  been  heavy  rain  on  three  days 
of  the  past  week,  the  rainfall  being  two  inches  and  eight 
hundredths.  The  thermometer  has  ranged  from  18  to  63, 
averaging  40. 

Corpus  Christi,  Texn.s. —There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  twenty  hundredths  of 
an  inch.  Average  thermometer  50,  highest  70  and  lowest  30. 
December  rainfall  one  inch  and  thirty-three  hundredths. 

San  Antonio,  Texas.—We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
Minimum  temperature  22. 

Paris,  Texas. — We  have  had  heavy  rains  since  last  report. 
The  thermometer  has  averaged  40,  the  highest  being  65  and 
the  lowest  14. 

Netc  Orhan.%  Louisiana. — There  has  been  rain  on  three 
days  during  the  week,  the  precipitation  reaching  one  inch 
and  eleven  hundredths  of  an  inch.   Average  thermometer  54. 

Shreveport,  /.ottisiana.— Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  thirty  five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  20  to  70,  averaging  45. 

Columbus,  Mississippi.— The  remainder  of  the  crop  in  the 
field  is  not  likely  to  be  picked.  It  has  rained  on  four  days 
during  the  week,  the  rainfall  being  foar  inches  and  twelve 
hundredths.  Average  thermometer  59,  highest  77  and  the 
lowest  34.  Month's  rainfall  two  inches  and  fourteen  hun- 
dredths. 

Leland,  Mississippi.— Dscember  rainfall  two  inches  and 
fifty  hundredths. 

Greenville,  Mississippi.— Heavy  rainfall  yesterday. 

Vicksburq,  Mississippi.— We  have  had  rain  on  six  days  of 
the  week,  the  rainfall  being  eight  inches  and  fourteen  hun- 
dredths. The  thermometer  has  averaged  47,  ranging  from 
20  to  74.  December  rainfall  three  inches  and  thirty-three 
hundredths. 

Little  Rock,  Arkansas.— Ua,\a  has  fallen  on  three  days  of 
the  week  to  the  extent  of  one  inch  and  fifty  hundredths. 
Average  thermometer  34,  highest  54,  lowest  14. 

Helena,  Arkansas.  -Not  much  cotton  picked  the  past 
week.  There  has  been  rain  on  five  days,  the  rainfall  being 
one  inch  and  seventy -six  hundredths.  Light  snow  on  one 
day.  Average  thermometer  37.  December  rainfall  three 
mches  and  eighty-six  hundredths,  and  for  the  year  fifty-four 
inches  and  sixty- one  hundredths. 

Memphis,  Tennessee.— CoXd.  and  wet  weather  has  interfered 
with  marketing  of  cotton.  No  picking  has  been  done.  Tnere 
has  been  rain  on  one  day  during  the  week,  the  rainfall  reach- 
ing one  inch  and  thirty-three  hundredths.  The  thermometer 
has  averaged  40  4,  the  highest  being  66'6  and  the  lowest  12*7. 
December  rainfall  two  inches  and  ninety-six  hundredths. 

Nashville,  Tenne.ssee.— Rain  has  fallen  the  past  week  to  the 
extent  of  eighty-four  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  38,  ranging  from  13  to  85. 

Xobile,  Alabama. — Very  inclement  weather  in  the  interior. 
Rain  has  fallen  on  three  days  of  the  week,  the  rainfall  reach- 
ing forty-two  hundredths  of  an  Inch.  The  thermometer  has 
ranged  from  27  to  87,  averaging  51.  December  rainfall  three 
inches  and  eleven  hundredths. 

Montgomery,  Alabama.— There  has  been  rain  on  one  day 
of  Sie  week,  the  precipitation  being  only  two  hundredths  of 
an  inch,  but  it  ia  raining  heavily  now.  Average  thermom- 
eter 48,  highest  69  and  lowest  37.  Month's  rainfall  three 
incites  and  sixty-nine  hundredths. 
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Selma,  Alabama.— Then  hM  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  forty  hundredths  of  an  Inch. 
The  thermometer  has  averaj^  -iS,  the  highest  being  68  and 
the  lowMt  S3. 

Madiaon,  ftoriia. — We  hare  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  serenty  hnndredtbs. 
The  thermometer  baa  areraged  62,  ranging  from  '.iS  to  78. 

Savanmh,  Oeorffia.—Tb»n  haa  been  rain  on  three  days 
during  the  week,  the  rainfall  being  three  hondredths  of  an 
inch.  Arerage  thermometer  58,  Ugheet  75  and  lowest  30. 
SMember  rainfall  two  inctiiaa  and  sixteen  bnndredths. 

Auguata,  Oeoryia.— There  haa  been  rain  on  two  days  dar- 
ing the  week,  the  rainfall  reaching  eighteen  hundredths  of 
an  inch.  The  thermometer  haa  areraged  48,  the  highest  be- 
ing 73  and  the  loweat  S0. 

Stattburu,  Scmth  Carolina.— There  haa  been  rain  on  two 
day*  daring  the  week,  the  precipitation  being  seventeen  hun- 
dredths of  an  inch.  The  thermometer  baa  ranged  from  31  to 
74,  aTeraging  51.  December  rainfall  one  inch  and  forty- 
seren  hundredtha. 

Ortenwood,  South  CaroHma.— It  has  rained  on  one  day  dar- 
ing the  week,  the  rainfall  being  fifteen  hondredths  of  an 
Inch.  Average  thermometer  44,  highest  58  and  lowest  30. 
Deoeraber  rainfall  two  inches  and  twenty-two  hnndredths. 

ILiJioaiBTiB  Hakkct.— Qur  report  received  by  oabl^ 
toaight  from  ManniMWtrt  states  (bat  the  maraet  is  quiet  for 
boU)  raro*  and  ebirtioK*.  Spinners  are  considered  to  be  wel 
under  eoatcact.  We  ({ive  taa  prioes  for  to-day  belo «  and 
le*ve  tbo^  f -r  previous  weeks  of  this  and  last  yesr  fo' 
eomparieon.  1 
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Saimso  News.— As  shown  on  a  previous  page,  the 
export*  of  cotton  from  the  United  St«tes  the  past  week  have 
raaohed  80S.8M  bales.  The  ahipnenta  in  deUil.  as  made  up 
from  mftll  uid  telecniphio  retoma.  are  as  follows: 

IMaiMiu 

>Bv  To»«— To  Uverpool.  r«r  sssawsr  Osesglp.  9,446 9,446 

To  Manehsator,  par  ilMUBer  Tsiiajlli   897  oplaada  and 

ein  BoaUlaad 1.313 

To  Havre.  p«r  (laamar  La  Won— ilia.  S4S  nplaod  aad  90 

•aalalaad 

To  BrMoaa.  par  ataamani  K*l>'  .ro<iaa.'78i" 

....KarUnibe.  t.0£]  ...Bolsr, 
To  IIani>iarit. per»te«iaer<  KaU'-.  ..'...u>.-.i>w  ...Pretoria. 

100 

To  Aatworp  p  -r  atxaaer*  Adrta.  .M  . . BrttUb  Emplio.  700 

ToMalac^  par  ataaaar  Pontlae.  1.000 

To  Oaaua,  par  snamsrs   Blnloawald.  Ml....KaramaaU. 


4S8 

3,453 

496 

750 
1.000 

1,489 

ToWapir*.  porafamar  Aller,  1168 1,168 

Raw  UBi»««a-TeUn>rpool— Jaa.3-aMaaer  Mount  R^r*!. 
17.098. ...Jaa  3— Sla«Mara  AotUlaa,  14,000;  Msxleaa, 
9,VM>;  Tainplean,   13.000;  Workman.  14,000.. ..Jan.  5- 

B'»amar  Mnolelan.  IX.OOO    81,193 

Tn  Balfaal    Dor  31 -SW-amer  Malla  Baad.  1,453 1.452 

To  HuU-Jaa.  5— 8I>  aaMT  Cklvantoaa.  61  51 

To  llaTro-^aa.  S-8leawsr  llo.>mtt.  9.700 9,700 

To  Rrmaa  -  Dee.  Sl-Btsamr  Montcrer.  17,47S 17.473 

To  Antworp   J—.  1    BisasiSr  Harf*a4»a.  1 .300 1,500 

To  Oeponhairoo— Jaa.  >    8lsai  w  Bl<»u<.  »00 _        300 

e 4I.V sarron— To  Uvarpest— Das.  30  Blisaiw  Tropin.  9.43 1  . . . 
Dm.  Sl-Staaoata  Baalta.  3.4Se:  Bsraani  Hall.  5.132: 
■aaUuDoro.9.9S8....Jan.  3    Staaaar  Waatwaier,  5,974 

...J—.  1    tlBsawf  Qraala.  7.891 41,462 

To  Xaaahaalar— Oe*.  3*— Maaaar  8prta«weU.  834^ 8.344 

To  Bsvre-Dse.  t»    Bisa— r  Aadc«L  8l«83-...Dce.  39- 
etcamar  RorMsrar,  tl,SM  ...Oae.31— flieainer  Rethar- 

•ald.  8.907 38,756 

T>  Broaaa—Daa.  31  -'4M*aerKtaaUvy,  5.481. 5,481 

TO  Haaborc-Dee.  31— ateaaan  HlbemU.  1,S33;    lona. 

719 ...  2,351 

TiBMtardaa    D*«.  3I-8taaaar  Lady  L<sw1s,90-...Jsd.  3 

_    Btisasr  Caafcay.  1,079 1,169 

To  Aaawsn-Jaa.  4-9t<aaar  Basal  Braseh.  1,795 1,795 

_    Telyal-3w.  a    Bteaasr .  1 J66 1.256 

OBarea  <ta*li.  AO.-TS  Maalse.  aar  raltroad.  397 3W7 

l«0»n,»-T»MBa«>>atw    Jaa  B-BtaaSMr  DBlnuUy,4.tl3....     4.413 
Pbmaoola— Ta  LIvarpeol-Jaa.  i-Staamar  treooora.  8.030..     3,03u 

To  Bamharf-Jaa.  5-8toaBar8wanl»7,  479 479 

To  Ant w«rp-^aa.  3    ^ls«aar  KeliincroTa,  2.28.'l 2.283 

•*»AiniAii— To  Broaaa-Jaa.  4  -Btaaaera  City  of  Woroastar. 

7.437:   Waybrldra.  8.900 15,627 

■aoaswiOK— Tb  Uvaraoel  D*o.  31 -Steamer  8t-  uaantlo. 
Ifi**...  iaia.  3    Wisaa  Perlemora,  7,150  aplanil  and 

lS08«aUlaad 16344 

OCAaLama— To  Uvanool-Oac.  31— ateaaan  Uelrhlmrton, 
'•^fapUad  aad  300  8aa  lalaiKl;  (Mm,  3.552  uplan<t 

s^SOetaa  lalaad 

5?  g'g'y^"^**  %?    B<eaai»  Bt.  Qaenr.  3,387 

-  *»  Bawsjoaa-  Dae.  Bl-Btte  AUtedo,  1 .000 

"<«»o«*-rT»w— sa-DeasT  Btsaaisr  Orordon.  9.943    ... 

BueiBli    To  UtapiwH    D*s.«B    Bteaniar  Brlvania.  3.288... 

Dm.  34-Blaaaer  Doalalon.  4.3:11... Deo.  31— Steamer 

Ottomaa,  880  aplaad  and  876  ttea  Ulaod 

ToTanaoath-taa   t  ■Btaaaar  Bo«ton.  105 

BAimaoaa-To   Maaafeastar  — Dee.  30-Hteampr   Happhlre, 

_  >.783 ■■  —  ■■ 1,783 

To  BrMMa— Dae. 38 -Steamer  R.  II.  Molar,  3,683.... Dec. 

-?1:l5!^!!»*"?I»*'>'»'>  Bl<-limer».  3,35^ 6,93« 

_     T*  ■S8«SPdaB»— ©Be.  30-M»amer  I)aran«co,  500 500 

PBTLADSLnrT     "-  •'■•«i.  30   Baaaw   BbynUod. 

-„«»•,  200 

rOfVtwD.  ,,ea.  30   Btsamar  Taranlao, 

397....L..W  .fi—ni«ainer  .''ill laidlaa,  1,710 1,907 

^^^^'••^•»*m»m9m»*mw»mmm9  •—..*—..■■■.*»«.■•.  .  i  ■■«  ...■— ..».30(l350 


7.313 
8.387 
1,000 
9,943 


7,875 
105 


The  partioulars  of  the  foregoing  shipments, 
oar  usual  form,  are  as  follows, 

Ortat    freneh    Ser-  ^Oth.IFrop»-~.  Xexteo 
BriCn.    portt.   many.  North.  South.      <te. 
10,659       438    3,948        750 
83,696    9,700  17,473    1,800 
49,808  28,756    7,832    4,220 


New  Tark- 
N.  Orleans. 
Qalveiton. 

'»r.  CAo.       

MobUe 4,413 

PensaoolA-     3,030 

BaTMUiali. 

Bnuuwlck  16,844 
Oharleaton  7.313 
Norfolk..-. 

Boston 

Baltimore. 
PUl'detp'a 
Portl'dJIe. 


3,657 


479 
,  15,627 


2,283 


7,875 

1,793 

200 

1,997 


8,387     '.'."'..    i'oOO 
9.943     


6,938 


500    .. 


897 


105 


arranged  In 


Japan.    Total. 

19.452 

111,669 

90,616 

397 

4,412 

15,627 

16,344 

11.700 

9,943 

7.980 

200 

1,997 


Total....l8a,617  38,894  65,637    9.553    4,657 


502    305.350 

To  Japan  sinoe  September  1  shipments  have  been  23,131 
bales  from  ^PaoiAo  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  touows. 


UTerpaol,aaked.d. 
Do       Jan...d. 

davie e. 

Breisea e. 

Sambarg e. 

Amsterdam e. 

ReTsl,  V.  Bamb.-e. 
Do     V.  BnU...e.' 

■oMsrdam e. 

Oeaoa.  Jan e. 

rrtoats,  Jan «. 

Antverp.........d. 

aiien«,v.AntWp.d. 


Smlur.      Men.        Tuti.     Wednts.   Thur: 


8St 
40t 

smt 

33>sl 
851 
50t 
43t 

82>s« 
431 
461 
hs 


a. 


351 

401 

33lal 

B2>(t 

sot 

48t 
40B42( 
32>a' 
43B4S' 

45) 
».« 

».4 


35t 

40t 

32>«t 

32iai 

301 

481 

40*421 

32>al 

43»45t 

451 

•.4 


251 
401 

82  >4' 

821a' 

301 

431 

403421 

SO 

430451 

451 

»f« 


tH. 


25- 
40l 

321*1 

83>«t 

301 

48t 

40»42t 
301 

43945t 
451 
».4 
"■4 


'  uanMnetper  100  lbs. 

Ljvbkpoou — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  fto.,  at  that  port. 


Dee.  16. 

Dee.  23 

Dm.  30 

Jan.  6. 

Mlasoftkeweek bala. 

Of  wklehaxportaratook... 

Of  wUehspeenlatoTstook. 
fa  Its  4BMrtnan 

67,000 

3,500 

2.300 

61.000 

9,000 

81,000 

1,158.000 

1,059.000 

135.000 

1 12,000 

57,0OC 

1,200 

5,10<. 

52.000 

5,000 

82,000 

1.256.00O 

1,158.000 

1x4.000 

171.000 

35,000 

3.300 

2  300 

33.000 

10,000 

68,000 

1.337.000 

1.233.090 

1.59,OT0 

144/K>0 

398,000 

38%,000 

58,000 

3,800 

4,500 

49,000 

14,000 

65,000 

1,370,000 

1,265,000 

112.000 

97,000 

548,000 

540,000 

poiThii5ar";::"";;:;;::::: 

Total  Btoek— Batlmated 

Of  wUeh  Aaenean-Katm'd 
rotiUlaportoftheweak 

'>r  wMfth  ABsrleaa 

4mwiBtaleat.....^. — ...... 

OfvklahAmartoaa 

373,000 
372,000 

395,000 
394,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
taoh  day  of  the  week  ending  Jan.  6  and  the  daily  closing 
prioes  Of  spot  ootton,  have  been  as  follows. 


Market,   i 

1:45  r.  x.] 

Mid.  Upl'ds. 

Balea. 

8pee.Aezp. 


Market.  ) 


1:46 


[>rket.  i 

I  P.M.     \ 


aiarket. 

4l 


amrdag. 


m 

o 


jranAiy 


a 

o. 


Tuuday. 


8<ss 

10,000 
1,000 


Oalat  at 

I>e4de. 

ellaa. 


Steadr. 


Ifetfitay. 


BaralT 
mppurted 

3«M 

13,000 
1.000 


Quiatst 
parUallT 
1.04  dec. 

Qnlet  but 
•taadr 


rkurtiTy 


Steadr. 


3>n 

12.000 
1.000 


8tMd>. 
Steadr. 


Friday. 


Good 


8»s« 

15,000 
3,000 


Staadr. 
steady. 


Theprioae  «f  futures  at  Liverpool 
below.  Prioes  are  on  the  basis  of 
olaoae,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Cf  fka  pHeu  or*  ^«<n  in  aenea 
3  63-644..  end  3  01  meane  8  f-64d. 

and  Mtht.    Thu*  : 

3  63  maant 

Bat. 

Hob. 

Tnea. 

Wed. 

TMara. 

»rU 

i>e«.81M 

J<tH.  6 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

P.M. 

r.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

JaDoarT.... 

8  01 

3  01 

3  01 

3  01 

3  01 

3  02 

3  02 

3  02 

Jan.-Peb  ... 

301  301 

3  01 

3  01 

3  01 

3  02 

3  02 

3  02 

Krb.-Mareh. 

? 

(D 

3  02  3  02 

3  02'3  02!3  02 

3<>3 

3  03  3  03 

Mob.AprU.. 
April-May .. 

& 

f 

3  03  3  03 

3  03:3  03,3  03 

3  04 

3  04,3  Ot 

1 

3  04304 

8  04 

3  0413  04 

3  05 

3  0513  05 

Hay -June... 

3  05805 

80i 

3  05  3  05 

3  06 

3  06  3  06 

Jnne-Joly .. 

3  06  8  06 

8  0« 

3  07  3  0« 

3  07 

3  07 

3  07 

Julr-Ang... 

3  0713  07 

3  07  3  073  07 

3  08 

8  08 

8  08 

Anx.-Sept.. 

3  07  3  08 

3  07  3  08J3  OX 

J  08 

3  09 

3  09 

Sept. -Oct. .. 

3  07  3  0U 

3  08U  PP:3  08 

3  09 

3  09309 

')ot.-Nov 

i  0818  ON  3  01|3  08I3  09 

SOU 

3  10  3  10 

Nor.-Dee... 

3  Osis  09  3  08 Is  OSiS  09'3  09  3  10  3  10 

JOTB  BiTTTs,  Baooino,  &c,— The  market  for  jnte  bagging 
has  been  very  dull  during  the  week  under  review,  at  un- 
changed prices,  viz.,  SJio.  for  1?^  lbs.  and  <i<4c.  for  3  lbs., 
standard  grades.  Car-load  lots  of  standard  brands  are  quoted 
at  61^0.  for  Vi  lbs  and  ej^c.  for  3  lbs.,  f.  o.  b.  at  New  York, 
Jute  butts  have  also  been  dull  and  featarelew  at  90c.  for 
paper  quality  and  li!^c.  for  mixing.  From  Messrs.  Ira  A. 
Kip  &  Co.'s  circular  we  learn  that  the  deliveries  of  jnte 
butts  and  rejections  at  New  York  and  Boston  during  Decern- 
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91,865  (MtiM,  •ninrt  ao  ImIm  for  the  Mme  month 
iMt  TWtf,  Mid  for  the  ckleoder  yeu  1H93  the  delireriee 
TMcbed  Wl.lM  bales,  affaiMt  847,118  bale*  ia  1897.  I'oport- 
«ra  hmI  neoQUtort  at  N«w  York  and  Boetoo  oa  Dec.  31  held 
BO  itook.  acaliut  do  ttook  at  the  correepondinK  date  in  1897  ; 
tho  amoont  afloat  for  the  United  State*  reachee  22,T.'>0  bales, 
ataiaat  118,907  bale*  laat  year. 

BREADSTUFFS. 

Friday,  January  fi.  1849. 
BariiMM  in  the  market  for  wheat  flonr  has  been  qniet  and 
pric«i  bare  been  lonaewhat  irregular.  For  supplies  to  arrive, 
owing  to  an  adranee  in  freight  rate*  from  the  West. together 
with  hlKh»>r  price*  asked  by  the  mills,  values  have  been  ad 
ranced.  HoTders  of  spot  stocks  have  been  sliehtly  stronger 
in  their  ideas  of  value*,  but  they  have  not  held  for  the  same 
advanoe  a*  aek»'d  for  flonr  to  arrive.  City  mills  have  had  a 
moderate  sale  nt  firm  prices.  Rye  flour  has  been  in  moderate 
demand  and  held  flrmlv.  Buckwheat  flour  has  been  quiet 
but  steady.  Com  meal  has  bad  only  a  limited  sale  but  prices 
baTO  been  unchanged  and  steady. 

Specnlation  in  wheat  for  future  delivery  haa  been  only 
moderately  active  and  the  tone  has  been  nnsettled.  Imme- 
diately following  our  last  report  there  was  a  fairly  sharp 
advance  in  prices.  An  expected  largj  decrease  in  the  visible 
supply,  a  good  export  demand  and  buying  orders  from  the 
winter-wheat  section  were  the  strengthening  features.  To- 
ward the  close  of  the  day,  however,  under  selling  by  longs 
to  realise  profits,  most  of  the.improvement  was  lost.  Tues- 
day the  market  was  weaker.  Continued  eelling  by  recent 
hayer*  to  reaUse  profits,  more  aggressive  selling  by  bear  op- 
erators and  favorable  crop  acoonnts  from  Argentine  de- 
8 teased  valnes.  Wednesday  the  market  opened  easier,  re- 
eoting  weaker  foreign  advices.  Subsequently,  however, 
large  clearances  from  the  seaboard  and  unfavorable  crop 
accounts  from  the  West  turned  the  market  stronger,  an<l  the 
early  loss  was  more  than  recovered.  Thursday  the  market 
agabs  tnmed  easier.  Foreign  advices  were  disappointing. 
and  tbisjtogether  with  favorable  State  crop  reports,  prompted 
realising  sues,  nnder  which  prices  declined.  Basiness  in 
the  spot  market  has  been  only  moderately  active,  the  demand 
from  exporters  having  fallen  oS  somewhat.  The  course  of 
prices  has  followed  closely  after  that  of  fntures.  To  day  thK 
market  was  easier  nnder  aggressive  selling  by  prominent 
operators,  and  there  was  further  selling  by  recent  bnyers  to 
realize  profits.  The  spot  market  was  fairly  active.  The 
sale*  for  export  here  and  at  outports  were  450,000  bushels. 

SAILT  OUMraO  PKICBS  OF  NO.  2  BSD    WIKTaB  IM  NEW    VORK. 
tat.       Hon.    Tuet.      Wed.      TKif-,       in, 

■ah  wheat  .  o.  b. SIH        „_       8OI4       Si's       80%       79\ 

Jan.  dMlTMT  In  elev g-gl        7614       77  7638      75% 

Mar.  delivery  In  elev....    79>4       <4§        78>4       78^8       7898      7}>s 
May  deUvery  In  elev....    75%  ■         74%       73°8       74^       74*« 

oAXLT  aioana  paioss  or  no  2  spki.m-}  »  Chicago. 

Sat  Man.  Tuet  Wed.  Thurt.     Fri. 

Jan.  deUvsry  In  elev o.m  67>4  68^        

May  deUvery  In  elev 71%  » 5  7018  71is  70%       7i. 

July  deUvery  In  elev 69%  "=  68»8  69%       68%       68 

Indian  com  futures  have  been  moderately  active,  but  the 
tsndency  of  priees  has  been  towards  a  lower  basis.  There 
haa  be«m  free  selling  by  recent  buyers  to  realize  profits.  The 
movement  of  the  crop  has  been  larger,  foreign  advices  have 
b*en  dull  and  easier,  the  grading  of  the  crop  has  improved  as 
a  result  of  the  more  favorable  weather  latt«rly,  and  there 
have  been  freer  offerings  by  the  country,  the  higher  prices 
bringing  out  sellers.  The  spot  market  has  been  easier  under 
fair  offerings  and  at  the  decline  exporters  have  been  only 
moderate  buyers.  To  day  the  market  was  depressed  bv  sell- 
ing by  prominent  operators  and  under  realizing  sales  by 
longs.  The  spot  market  was  fairly  active.  The  sales  for  ex- 
port were  about  500,000  bushels. 

BAILT  OLOsno  paioia  or  no.  2  MixaD  ooen  in  n  b  WT  yor  k  . 

aaU       Man.    Tu«i       Wra.     Thur:     Iri. 

Oaah  eom  f .  o.  b 44>s       b.m       48>«       43%       43%       4B 

Jan.  daUvenr  In  elev »o 

May  delivery  Id  elev....     43         "=42  42H       41^8        4iig 

OAiLT  OLosno  raiou  or  no.  2  mixed  corn  in  CHICAGO. 

Bat.       Mon.      Tuet.     Wed.      Thurt.      *yt. 

Jan  delivery  In  elev cm       35>s       S5>s        35  34>4 

May  delivery  In  elev ....    S8I*        "Jo       87»e       37>t        Se's       seki 
Jaly  deUrery  In  elev ~  =       37>«       37''e        37%       87 

Oat*  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  but  the  tendency  of  prices  has  been  to- 
wards lower  basis.  There  has  been  considerable  selling  by 
longs  to  realize  profits,  and  this,  together  with  a  fairly  full 
morement  of  the  crop,  and  sympathy  with  the  decline  in  com 
haTe  been  the  depressing  features.  Locally,  the  home  trade 
has  been  a  moderate  bnyer  in  the  spot  market,  and  prices 
have  held  comparatively  steady.  To-day  the  market  was 
easier  In  sympathy  with  the  decline  in  other  grains.  The 
spot  market  was  qniet. 

DiLiLT  ouMiso  raiou  or  oats  ih  nbw  YORK. 

_,.,..  *»<-       iron.     ntej.  Wed.      Thurt.     /Vi. 

Ho.  a  mixed  In  elev 33>a      Holl-      33><  33>«       33  33 

Ho.  I  white  In  elev 36  day.      36  36  35>«       35 

DAILT  cvMtma  raiou  or  mo.  S  mixbd  oji.n  lit  CHICAGO. 

„       .  .  Sal.       MoH.     Tuet.  Wed.     Thurt.     Fri. 

May  daUvary  In  elev 2S>«        Holl-     27<fl        27%      2718       27 

Joly  deUvery  In  elev 28>i        day.      2S''8        26%      2r><>B       25% 

Rye  was  in  fairly  active  export  demand  during  the  latter 
ipart  of  the  week  and  prices  were  firmer.    Barley  has  been 
n  light  supply  and  steady .; 
Following  are  the  cloelng  quotations: 


fine eszs 

Saperflne 2  50 

xtra,No.  2 2  65 

■  rtra,No.  1 2  80 

Bakers'  extra 3  05 

icralKhts 3  30 

atent,  Spring.  -■-   3  90 


riiOCB. 


93  39 

•2  60 

»2  75 

93  10 

93  35 

93  40 

_^._„.     .     __       9460  ,     

Wheat llonr  In  saokB  aellB  at  prloes  below  those  for  barrels.  1 

OBAIN, 


Patent,  winter . 93  70    94  00 

City  mills,  extras..   4  50    94  75 
Ryeflour.Huperane  3  15    93  50 
Buckwheat  floor...   185    92  00 
Oim  meal- 
Western,  ete......  815    92  25 

Brandywlne .  3  SO 


Wieat-  0.        0 

Hard  Dulutb,  No.  1  83%984% 
N'th'nUoluth.No.  1  77M97808 
Bed  Winter,  No.  2..  78%»79% 
"l.irthem.  No.  1...   7608»78 

OaU— MU'd.perbsh.  32    984is 

vhlte 34    938 

ero.  2mtxed 33    934 

»o.  2  white __  35    938 


Corn,  per  bush  -  0.        e. 

Western  mixed 41    943% 

No.  2  mixed 41%943% 

Western  Yellow 42ia043'8 

Western  White 42%  943  >9 

Rye- 
Western,  per  bush.  .63%  065 
State  and  Jersey 59     a64is 

Barley— Westerti 50    958 

FeeolniE 50 

Iveo  here  aee  vase  !*T. 


THE     DRY     GOODS     TRADE 

Nkw  yoRK.  Friday,  P.  M..  January  6,  1899 
It  was  not  expected  that  business  during  the  past  week 
would  reach  proportions  of  weeks  immediately  preceding, 
and  an  indifferent  volume  of  saleb  has  not,  therefore,  been  a 
disappointment.  Some  lull  after  recent  extensive  buying  in 
(!otton  goods  was  to  be  looked  for  even  if  the  holidays  had 
not  exercised  their  usual  restrictive  influunce.  Present 
quietude  has  no  effect  upon  the .  general  tone.  Sellers  are 
fully  reserved  as  before,  exacting  all  the  advances  gained 
hitherto,  and  in  some  quarters  moving  prices  still 
further  upwards.  The  situation  is  a  strong  one.  Paucity  of 
stocks  in  first  bands  and  a  frequently  oversold  condition  are 
a  tangible  foundation  for  the  present  state  of  the  market, 
with  large  prospective  needs  to  support  it  later  on.  Jobbing 
conditions  throughout  the  country  are  excellent,  reports 
generally  showing  light  stocks  on  hand  at  the  end  of  the 
year,  with  good  consumptive  demand  coming  forward.  Low 
prices  have  been  named  on  some  leading  heavy  weight 
woolens  for  next  fall,  and  woolen  goods  generally  are  dull. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  December  31  were  1,164 
packages,  valued  at  $60,427,  their  destination  being  to  the 
pointf)  specified  in  the  tables  below : 


New  Tobk  to  Dec  31. 

1898. 

1897. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan,  1 

»reat  Britain 

23 
18 

3,317 

1,096 

166,675 

11,202 

33,718 

11,594 

17,304 

4,656 

8.597 

58,010 

15,348 

22 
6 

500 

745 

750 

1.043 

363 

.'.4 

72 

244 

99 

~ir8i? 

4,362 

3,079 

107,543 

IS  260 

China 

India  

...... 

153 

237 

194 

54 

478 
6 

1,164 

Arabia 

24,246 
20,790 

Africa 

West  Indies...... . 

15,507 
3,413 
7,450 

45,819 
5,129 

Mexico 

South  America....... 

Other  Countries 

Total 

331,447 
23,917 

235,598 
16,1€6 

China,  via  Vancouver' 

Total 

1,164 

355,394 

3,>?98 

271,764 

From  New  iCnxiana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  has 
been  $11,769,003  in  1898.  against  $10,069,335  in  1897. 

Tho  market  for  bleached  cottons  is  strong  and  indi- 
cations point  to  a  further  advance  in  price  in  the 
near  future.  Stocks  are  much  run  down  and  demand  steady. 
In  brown  sheetings  and  drills  the  situation  is  without  mater- 
ial change ;  full  prices  are  exacted  for  any  goods  in  stock 
and  sellers  are  reserved  over  business  for  future  delivery. 
Light- weight  gray  goods  are  strong,  with  moderate  demand. 
Business  in  wide  sheetings  has  been  indifferent  in  volume, 
but  prices  are  well  maintained,  cotton  flannels  and  blankets 
being  in  like  condition.  A  slow  demand  reported  for  denims, 
ticks,  plaids  and  other  coarse  colored  cottons,  without  change 
In  price,  Kid-finished  cambrics  firm  but  slow  of  sale.  The  de- 
mand for  prints  of  all  kinds  has  been  moderate,  hut  the  up- 
ward tendency  of  prices  has  been  strongly  marked  by  ad- 
vances of  J^c.  in  various  low-grade  lines.  Printed  wash  fab- 
rics firm  but  quiet.  There  has  been  no  change  in  the 
gintiham  division  of  the  market,  a  moderate  demand  coming 
forward  at  firm  prices.  Print  cloths  have  sold  to  a  mod- 
erate extent;  prices  unchanged  on  the  basis  of  2%c.  for  extraa 
and  31.^0.  for  383^-inch  64  squares. 

Woolen  Goods.— Interest  in  the  new  heavy-weight  season 
in  men's-wear  woolens  and  worsteds  has  been  stimulated  by 
the  action  of  the  Washington  Mills  in  naming  prices  on  their 
beavers,  kerseys  and  clay  worsteds.  These  prices  are  lower 
than  last  season  by  71^  to  10  per  cent  in  the  beavers  and  kerseys 
and  about  5  per  cent  in  the  clays.  Prices  on  other  important 
lines  may  be  looked  for  now  and  buyers  expect  to  find  them 
showing  approximating  declines.  The  demand  for  fall  has 
not  loosened  up  to  any  extent  as  yet,  but  sellers  look  for  it 
shortly  to  assume  definite  shape.  In  light-weights  reorder 
business  has  been  quiet  and  sellers  have  met  it  readily  at 
previous  prices.  Overcoatings  have  ruled  quiet  and  cloak- 
ings  dull.  Dress  goods  have  been  in  moderate  request,  with- 
out material  change  in  price.  Flannels  and  blankets  dull 
with.a  tendency  to  favor  buyers. 

FoRKioN  Dry  Goods.-  Business  in  foreign  departmenta 
has  been  decidedly  light  this  week  in  all  staple  lines,  such 
as  dress  goods,  silks  and  linens  and  in  specialties  in  ribbons, 
laces  and  fancies  only  moderate,  with  no  material  change  in 
the  general  tone. 
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MUNICIPAL  BOND  SALES  IN  DECEMBER. 
Oiring  to  the  crowded  condition  of  our  colamns  this 
week  we  are  obliged  to  defer  until  next  week  oar  uaual 
monthly  uble  of  bond  salea.  We  will  say,  however, 
that  the  December  nlea  foot  up  17,235,343,  not  in- 
cluding #2,995,758  of  temporary  loans  reported.  This 
brings  the  toUl  for  the  year  1898  np  to  $103,013,793. 

Bond  Proposals  and  Negotiations  this 

week  hare  been  aa  follows  : 

Baltia»re,  Md. -Bid*.— We  give  below  the  bids  received 
December  30,  \mi,  for  the  |«H).UOO  8^$  stock  mattiriaK  Jan. 
1,  1922,  and  |2»),<XK)  S^%  stock  maturing  March  1,  1945. 
A«  stated  last  week,  these  bonds  were  awarded  to  the  Citi 
seas'  Trust  ft  Deposit  Co.,  Baltimore.  The  1945  iasae  sold 
osi  a  3-iA5y  basis  and  the  1922  iaane  on  a  S*886^  basis.  These 
are  ezceedinsly  low  rate*,  and  «bow  bow  very  high  the  cr«dit 
of  the  moiucipality  ranks.  New  York  City's  bonds  last 
November  sold  oa  a  d-OAf  basia,  although  a  part  of  the  same, 
namely  the  fSOU.OM  lO-year  assessment  bonds,  netted  the 
porohasar  only  i-TVti  basis. 

AmmtU.        DuUMggmmt.      .  Pritt. 

?gSK;js^.*..?r-v^.r':}«i8s?      ffi      iiss 

i     ItJMO  tStS  UO-St 

C««lia«iUl  Tf»«  C 1  »ft-!2  S»  ISS 

I     TMSS  IStS  US'ST 

1    SMM  istt  iunt7 

iMii'inrnrn  '  " —   ~--     .   »>.sos  IMS  i<*-«si 

i    MjSM  lias  iMtufl 

B.lLAdi«r l.ase  aak  xfrto 

Jta(.BMkofOMM«n».aaliia<m...  SaSSS  ISSS  MS«> 

liOwaSM  a  aaSvMS.  BatUaMn. M,olo  ISW  10«-7» 

, IMM  ISSS  IM'OO 

(  KJHS  ISSS  IM' 


Oa.    Jtawi 


\su 


aA.K«— .CTH«»o \ 

rmmmn-  a  11m»>«m»'  !fM.Bfc..Balia. 


Suts  Bm- BalUaon  . 


Ki  II  Ml  I  B««fc.  B«H  i«ior«.  I 


MarylMd  ClHamHT  Cau  BaMlaart.. 


1 

iMTSS 

IMS 
MM 

IMUA 

isrus 

ISSS 

lorss 

1 

1»<S 

iss« 

lOSlS 

ioe-«T 
loe-u 

ias« 

ISiS 

imtTS 
•HurTS 

ISM 

KT-OS 

Wb.J. 


T.s««nasM. 


Co, 


a.  B.  Oay  a  Co..  )!•«  Tort. . 

aoo.1 


si»/>«a 
SSjMS 

i*,««s 


•iSkSS 


WMla     aooa    CCL.    5«»l    iSVJSS 


•■wmwOtar.BaltliMra... ]  Wum 

Owwrn  imiT  a  Cc  Banimai«b.y |  StsS 

M.  A.  Ontaa.  ■•Mteara. |  SJffi 

J.  BanuMS  VMMr  a  SMkBolUaora.  j  Jjjjjg 

MalTlonS  TnMt  Co.,  BoHlaor* }  JJJ^ 

MownUlo  Tr.  a  I»»s»m0»,  ■rito... }  Ji^SS 
Utmpnthi  Broo.  Cow  CHHf  S {  SJjJSS 


IMS 


ISM 


Mas 

IBit 


«u 


ISSS 

tsts 


ISM 
ISM 
IMS 

ia«6 

ISSS 
IBM 
IMt 
IMS 
1M< 
1»M 
ISSt 
IMS 

ISSS 
ISM 
1«S« 
ISM 
ISSS 
ISM 


IM'US 

iw-sts 

llO-SSi 

i«a-ts6 

•JOtrlS 
KT'.OtS 

loe-ss 

•lOW'lS 

i<r7-M 
lu-ss 


SpWTT,  JOBO*  aCto.  Bontaofo.. 


ste,sso 


•lOSHS 

lasTS 

lO-TS 

iirwi 

11' -OB 

108  &I 
lis-ui 
iiirvl 
lonn 

1IS9W 

iirMS 

1U6-7W 
l»-fl«> 
Xfl'il 

i(«iia> 
lud-.'-a 
u«il 
lattit 

lUHit 
IW>-ft3 

ics-.u 

IM-IS 

igS-OO 
\nrm 
iiir-.'? 

ios-o« 
iio-au 

108-11) 

IIO-M 

IM-tOIS 

llO-SSIt 

lOS-lf 

iio-.i: 

•KXfM 

•loirr 
uitiu 

108-W 


■— l<Ji.  BaltramI  Coaaty.  Miaa.— Bond  &ite.-On  Dfc. 
81, 18M,  the  $7,000  M  water- works  bonds  were  awarded  to 
A.  P.  White,  Bemidii;  at  100-50.  For  description  of  bonds 
at-  fiiRiiNicLa  Dec.  11, 1898.  p.  1878. 

')hla.— Bond  QfsHfiff.— Proposals  will  be  received 
r-  i^ebmarr  8. 1M9,  1^  E.  a  Loomis,  Village  Clerk, 

fox  $30,000  if  water-works  bonda.    Securities  are  in  denomi- 


nation of  $500,  dated  Februarj;  1,  1899.  Interest  will  mature 
semi-annnally,  and  the  principal  will  mature  $1,000  each 
May  and  Novemoer,  from  May  1,  1905,  to  November  1. 1919, 
inclusive.  Each  bidder  must  saiipfy  himself  as  to  legality  of 
the  bonds  prior  to  the  time  his  bid  is  filed.  Proposals  must 
be  accompanied  by  a  certificate  of  deposite  showing  that  the 
bidder  has  deposited  with  the  Bank  of  Berea  Co.,  a  sum 
eqnal  to  5%  of  the  face  value  of  bonds. 

Bonnd  Brook  (N.  J.)  School  District— Bond  OSering.— 
Proposals  will  be  received  until  8  p.  m.  January  16,  1899,  bv 
E.  H.  Casttrlin,  District  Clerk,  for|l"i,000  ii  bonds.  Secur- 
ities are  in  denomination  of  $1,000,  dated  Feb.  1,  1899.  In- 
terest will  be  payable  Feb.  1  and  Aug.  1,  and  the  principal 
will  mature  $1,000  yearly  on  Feb.  1  from  1900  to  1914,  in- 
clusive. 

Brewtoa,  Ala.— Bond  Offering.— Proposals  will  be  received 
until    12  M  Jan.  16,  1899,  by  W.  H.  Strong,  Mayor,  for  $15,- 

000  H  gold  water  and  light  plant  bonds.  Securities  are  in 
denomination  of  $1,000,  da'ed  Feb.  1,  1899.  Interest  will  be 
payable  semi-aonnally  at  the  Continental  National  Bank, 
New  York  City.  Principal  will  mature  Feb.  1,  1929.  The 
bonded  debt  of  the  towm  at  present  is  $37,000.  The  assessed 
valuation  is  $.'>60,000,  about  one-half  actual  value.  The  pop- 
ulation in  1890  was  1,500  and  is  now  about  2,200.  Accrtified 
check  for  $500  must  accompany  proposals. 

Caabridge,  Ohio.— Bond  8aUe.—Oa  Jan.  2,  1899,  the  $7,000 
a  cemetery  bonds  were  awarded  te  Seasongood  &  Mayer, 
Cincinnati,  at  104839.  Bonds  mature  Jan.  1,  1919.  For 
further  desoriptij>n  see  Chbomcle  Dec.  3,  1898,  p.  1174.  A 
lull  list  of  bids  will  l>e  given  next  week. 

Cherry  Creek  (N.  Y.)  Union  Free  School  District. -Bond 
oyer' nfl.— Proposals  will  be  received  until  7:30  p.  m.  January 
11, 1899,  by  O.  Frank  Lapham,  Secretary  Board  of  Educa- 
tion, for  $7,500  Af  bonds.  Securities  are  m  denomination  of 
$800,  dated  Janturv  1,  1899.   Interest  will  be  payable  January 

1  and  Jnly  1,  at  the  Hanover  National  Bank,  New  York 
City.  Prmcipsl  will  mature  $;^00  yearly  on  January  1  from 
191  8  to  1927,  inclusive.  A  certified  check  for  $200  payable  to 
C.  A.  Mount,  President  Board  of  Education,  will  be  re(iuired 
with  each  proposal.    The  district  has  no  other  indebtedness. 

CiaeiaaatI,  Ohio.— Bond  /ssue.— City  Auditor  Boydsn  has 
issned  a  bond  for  $8,6^8  for  the  improvement  of  liowell 
Aveaae. 

Colaahia  (Borongh),  Lancaster  County,  Pa.— Bond  Offer- 
ing—Vta^onlt  will  be  received  until  12  h.  Feb.  1, 1899,  by 
C.  W.  Stevenson,  Secretary,  for  $170,000  i%  bonds.  Secnri- 
tiea  are  issued  to  refund  all  the  outstanding  bonds  ($158,900) 
of  the  borongh  as  they  become  due  and  payable  axd  to  fimd 
a  temporary  loan  amoimting  to  $i  1,100.  Securities  are  in 
denominations  of  $500  and$l,OCO.  $145,000  dated  April  1,  1899, 
and  $3S,(  00  April  1,  1902.  Interest  will  be  payable  April  1 
and  October  1  at  the  ofBoe  of  the  Borongh  Treasurer,  and 
the  principal  will  mature  April  1,  1929,  subject  to  call  after 
April  1,  1909.    Bonds  are  exempt  from  local  and  State  tax. 

Colaahns,  lad.— Bond  Sa/e.— The  sale  of  $44,000  i%  10- 
year  refunding  bonds  to  the  Chicago  Loan  &  Trust  Co.  at 
par  ia  reported. 

Oliahns,  Ohio.— Bond  So/e.- The  city  sinking  fund  has 
taken  at  par  an  issue  of  $80,500  strtet  improvement  bonds,  as 
provided  tiy  law. 

F«restvilie  School  District,  Sonoma  County,  Gal.- Bond 
Sole.— On  December  80,  181*8,  the  $800  OX  MO-y ear  (serial) 
bosids  were  awarded  to  the  William  Hill  Co.,  Petaluma,  at 
100.    Following  are  the  bi<]s : 


...tssoss 

...  81600 


Wb.BIUC»..  I'atoIuiDs  lenoOiC.  W.  Soraco. 

Suta  Rom  .NaUonal  Bank 8BS  S7    O.  D.  Clark 

OsUaaS  Book  of  Sarlnn 81300| 

Pnuklln  (Pa.)  School  District— Bonds  JVbf  5o;d.— The 
only  titd  received  on  December  27,  1898,  for  $15,000  i%i 
bonda  was  that  of  J.  K.  Bryden,  Franklin.  Bonds  were  not 
awarded.  Securitiea  are  in  denomination  of  $500  and  mature 
yearly  on  January  1  as  follows  :  $'i.000  in  1904,  $l,tUO  from 
1905  to  19(  9  and  $500  from  1910  to  1919. 

GaffBey,  Cherokee  CouBty,  8.  C.—Bond  Sale.—F.  M.  Staf- 
ford ft  Co. ,  Chattanooga,  were  the  highest  bidders  on  Jan. 
8,  1890,  for  the  $18,000  ht  20-40-year  (optional)  gold  water- 
works bonds.    Following  are  the  bids  received  : 


y.  M.  SUObnl  a  Co..  CbaUaDoBa.lOft-30 
.N.W.  HamaaCcNew  Ynrk...l  a-XS 
a.  Kl*rboit«aCo..CliiclnDati...l<»-i<« 
Kanon.  Laach  a  Cu..  New  York.loriT 


Eilw.  c.  Jonea  Co.,  New  Tork....lOX-BO 
W .  J .  MajTM  a  Sons  (leaa  SITS  for 
l)l«nk  bonils) lOO-OO- 


UlBBCMter,  Mass. — Bld». — Following  are  the  bids  received 
on  Dec.  29,  1898,  for  the  $37,000  i%  notes: 

mreaaraiDmln<8.  Biialon 103-M    I  W.  Bolmsn  Carr  A  Co..  Boaton.lOSiBST 

Jote.  Parker  «C.i..  BoMon loS'Plsl  K.  U.  Hiilllns  «  :<oni,  Boston. ..10S-St7 

K.UDaT  A  C<i.Bo«too 10S-7»8|  Perry.  Comii  A  Burr.  Burton  ...lOS'SlS- 

0.  a.  Wntiar  A  Co.,  Boaton IWUl  I  Admnii  A  Co..  Itonlon lOS'U 

Blaka  Brot.  aCo..  Bonton lOS-SH   IN.  W.  Harris  A  Co.,  Now  York.. 108-83 

C.  P.  Ptclpa*  Co..  Boaton irs-M      Blndiiet.  Merrill.  A  Co..  Boston. 103-lS 

B.  H.OarcCo.  Boiton. 103-M   I  Vermlire  ACo..  New  York 10308 

As  Stated  last  week,  bonds  were  awarded  to  Rines  &  Cnm- 
mings,  Boston,  at  10394. 

Haekensock,  N.  J.— Bids.— Following  are  the  bids  received 
December  28,  1898,  for  the  $66,000  4^  gold  sewer  bonds : 

C.  Zabrtakle.  Jersar  CItr lOSSS   I  N.  W.  Harrla  A  Co  .  New  Vork.ins-l* 

Wallar  SUnton  A  Co..  N.  y los-77   I  W.  N.  Trueailell.  Newark J";SH 

B.  a.  Snlih  ACo..  New  York...lo«-77    i  Mw.  a  Jones  Co..  New  York.. .101-316 
K.H.  Rolllnii  A  *in».  Bo«t.m  ..10«-«37    Benwell  A  Bverltt.  New  York..l0<n9 
a.  Klerbnite  A  Co..  New  York  .102-81    I 

As  stated  last  week,  bonds  were  awarded  to  C.  Zabriskie, 
Jersey  City. 

Hamilton  Conntv  (P.  0.  Cincinnati),  Ohio.— Bond  Offer- 
ing.—PTVpoia\t  will  be  received  until  12  m.  .January  28,  1899, 
by  the  County  Commissioners — Oeo.  C.  Zimmerman,  Clerk— 
for  $15,000  4)(  aqueduct  bonds.    Securities  are  in  denomina- 
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tion  of  $300,  d«t«d  January  28,  18UU.  Interest  will  be  pay- 
able Mni  aDDnally  at  the  office  of  the  Connty  Treasurer. 
Principal  will  matare  Janaary  38,  1910.  A  certified  check 
for  IliiO,  payable  to  Tilden  ft.  French,  County  Treasurer, 
BBiut  accompany  propoeals. 

HaallUta,  Oh\o. -Bond  Sale.— On  January  2,  1899,  the 
fS.XOO  4%  1  10  year  Storm  District  No.  1  bonds  were  atrarded 
to  BriKK*.  Smith  &  Co.,  Cincinnati,  at  103-85.  FoUowiuK  are 
the  bids : 

■•tan,  Saltb  a  Co.  anctn. .  .IM8t  00 1  N*'  Pint  NaL  B'k,  Columbiu.*S.!l1S  W 
iiiMQMoadaiUTW.aBeta..  aJSTOol  Dantoon.  Prior  a  Co..  Clare.  .  8.28^00 

Herklaer,  N.  T.— Bond  Sale.-Oa  Janaary  4, 1899,  $13,500 
H  bonds  were  awarded  to  the  Uerbimer  National  Bank  at 
10S58. 

Idaho  Falls  (Idaho).  School  llistrlct  No.  S^.—Bmid  Sale. 
—On  Dec.  19.  1898,  $550  1%  Syear  bonds  were  awarded  to 
Dnke  M.  Farson  Chicago. 

JerMjr  City,  N.  i.—Tax  Arrearage  Bond*  Issued. — On 
December  21,  180*^,  the  Board  of  Finance  passed  a  resolution 
anthoriclng  the  Mayor  and  Aldermen  to  issue  not  more  than 
$l,01<'i,000  temporary-loan  bonds,  in  anticipation  of  tb«>  col- 
lection of  taxes  for  the  years  1875  to  1898,  inclusive.  These 
bonds  are  payable  January  1,  1002,  or  upon  10  days' notice 
by  the  city,  with  interest  not  exceeding  i%,  payable  Janaary 
1  and  July  1.  By  the  resolution  these  bonds  are  to  be  sold 
to  the  Commissioners  of  the  Sinking  Funds  of  Jersey  City 
and  Hudson  County  at  par  and  accrued  interest.  Tbe.^ 
bonds  are  issued  in  order  to  consolidate  certain  tax  arrearage 
fnnds  formerly  established,  and  the  tax-arrearage  bonds  now 
outstanding  are  all  called  for  payment. 

Marylaad. — Bids. — Following  are  the  bids  received  Decem- 
ber 80,  18i»8,  for  the  $915,000  3%  10-l5year  (optional)  consoli- 
dated4oan  of  1899 : 


TkM  Nat.  Bank.  Baliimore  .102-18 
8p«TT,  JooM  a  Co..Balllmore.10I-786 
Allan  (!anith«n.  New  yi>rk       lul-76 

W.J.  Hare.  a>-oiu.(  lere Ii'l-oew 

T.-wnMnd.  SoottaOo.. 100-81 

R.  Klatbtilte  a  Co..  ClnclnD»tl.luO-<S 

K.  H.  »iar  *  Co..  BoKtott 100-51 

C  H.  MoKTur.l'umber.. (2.600.100-10 

,(WI.30O.  101-00 
SafeOepotHATr.Co.  {  Sa,uOb.l00-«a 

<   SO.OOO.lOa-50 


Abraham  White.  New 
Vork 


f$l00.000.100-M 
lOO.flOO  100-29 
1(10,000.100-87 
lOO.ono.  100-68 
100.0011.100-88 
lOO.OtO. 100-77 
100,01  0.1I.U-8S 
II  0,01^0  100-96 
100,000  101-10 
16.000.101-11 


As  stated  last  week,  bonds  were  taken  by  the  Sinking  Fund. 


Mason  County  (Wash.)  School  District  No.  I.— Boad 
Sale.— The  district  recently  sold  $2,000  5%  bonds  to  theBaard 
of  State  Laud  Commissioners. 

New  BriinsHick(N.  J.)School  District.— Bond  Offering.— 
Further  details  are  at  hand  reUtive  to  the  sale  of  $38,200  H 
gold  bonds,  bids  for  which  will  be  received  until  8  p.  ii. 
January  18,  1899,  by  Jos.  Fisher,  Treasurer  Board  of  Educa- 
tion. Proposals  are  asked  on  four  dififerent  lots  separately. 
These  lots,  amounting  to|8.2i0.  $8,500,110,000  and  $11„500* 
respectively,  bear  dnte  Febrnary  1.  1899.  Principal  will 
mature  aa  follows  :  First  lot  of  SS,200.  one  bond  of  $200  in 
1900  and  two  bonds  of  $500  yearly  from  1901  to  1908, 
inclusive.  Second  lot  of  $y,500.  two  bonds  of  $500  yearly 
from  1909  to  1914  inclusive,  and  four  bonds  of  $.500  in  1915 
Third  lot  of  $10,000,  four  bonds  of  $.5(10  yearly  from  1916  to 
1920  inclusive.  Fourth  lot  of  $11,500,  four  bonds  of  $500 
yearly  from  1921  to  1924  ioclnsive,  five  bonds  of  $500  in  1925, 
and  two  bonds  of  $5(i0  in  1926. 

North  Adams,  Mass. — Temporary  Loan. — This  city  has 
negotiated  a  loan  of  $50,000  with  Eogers,  Newman  &  Tol- 
man,  Bo.ston,  at  S%  flat.    Loan  matures  Oc^ob6r  3,  1899. 

North  East,  Pa.— Bond  Sale  —On  January  3,  1899,  the 
$80,000  i%  water  bonds  were  awarded  to  the  Lamprecht  Bros. 
Co.,  Cleveland,  at  104-17.     Following  »r»  the  bids  : 

IJimprecht  Bros.  Co..  Clevo 101-17    i  SeaaoriRood  *  Mayer.  Clndn...  108-S48 

W.J.  Hayes  *  Sons.  Cleveland  106-423  I  F.  8.  *1I|8,  Erie  ...    .  liS-OO 

Eaw.  C.  Jones  Co..  New  York.  ..104-00    |  N   W.  Harris  S  Co..  New  VorkV  102-889 
Denlson.  Prior  4  Co  .Cleve.  ..104-00      Bobliison  Broa..  Pittsburg  102-86 

BriEKs.  Smith  4  Co..  Clnclooatl. 103-512  I  8.  A.  Kean,  Chicago  .....  10<i-so 

Bonds  mature  -.^O  years  from  date  of  issue.  For  further  de- 
scription of  bonds  see  Chronicle  Dec.  17.  1898,  p.  127.'). 

Polk  County.  Wis.  Bond  Saie.-On  January  3,  189S),  the 
$25,000  A$  bonds  were  awarded  to  the  Minnesota  Loan  & 
Trust  Co.,  Minueapolis,  at  105-8-3.  Bonds  mature  January  1, 
1919.     Following  are  the  bids  : 


Minn.  Vn  4  Tr.  Co.  Mlnn'llr.  .t2«,455  00 
N.  W.  Harris  *  Co..  Chicago.  26  450  00 
8easonK"Od  4  Mayor,  rancln.  28,220  00 
Farson.  l.eaeli  4  Co..CbicaffO.  26.2Sft00 
W  J.  Hayes  *  Sons.  Cleve...  2i,235  00 
F.  K.  Fulton  4  Co.,  ChlcaKO. .  28,021  00 
'Kane  4  Co..  Minneapolis  ..26.000  00 
Denlson,  Prior  4  Co.,  Cleve. .  2.5,950  no 
K.  11  Holilns  4  Sons.  Boston.  25,fift7  SO 
BriBffs.  Smith  4  Co..  Cincin..  16  917  76 
Mason.  Lewis  4  Co.,  Chicago.  25,891  00 


State  Bank  of  Chicago.. 

New  Firtt  Nat.  B'kjCol'mbus."2o;875  60 


.J26.880  00 


Lamprecht  Bros.  Co.,  Oleve..  26,81626 

S.  A.  Kean  Chicaifo b6,78500 

Merchiinrs'  Nat.  B'k.St.l'aui.  !'5.757  7S 

J.  .M.  McKay.  ChiCiiKO 25,6-2600 

J.  C.  .Norton,  St.  Paul     25,68000 

K.  G.  Carr.  Huilson 2^.486  00 

Farmers'  .t  MecnaniCM'  .-iav- 

luiis  Banli,  Minneapolis 25,275  00 

Peter  Sims, .-^t.  Paul '25.t6a00 


Philadelphia,  Pa..— Loan  Bill  OecUion  Appealed.— An  ap 
peal  was  taken  on  January  3,  1899,  to  the  Supreme  Court  by 


NEW   LOANS. 


iH»«oo,ooo 

TERRITORY  OF  ARIZONA 

6i  FUNDING  BONDS. 

(Registered  or  Coupon.) 

Dated  Jan.  15,  1896.  Due  Jan.  16,  1946. 

Optional  after  20  years  from  date. 
VsiMilMliini  »1,000,     Payablein  Hew  York. 

Tb«M  boDila  were  Issued  under  Act  of  Congress 
approTwl  Ancutt  S,  18M.  and  bj  Act  of  the  Leglsia- 
IIT»  AMcmbly  of  the  Temtorr  March  19. 1896,  for 
tkeparpoM  of  funding  the  TcrrttorhU  Indebtedness. 

LBaAUTY.-Tbt,  legality  of  this  Issue  Is  ap- 
»»o»e<J  by  Chas.  B.  Wood.  Esq..  of  Chicago. 

Special  Circular  and  Price  upon  AppUcation. 
Correepondence  invited. 

A.  C.  FROST  &,  CO., 

BA'>KER8. 

106  LA  8ALLE  8TEEET,     .     .     CHICAOO. 

$175,000 

Lob  Angeles   Traction  Co. 

let  nertv>(e  6»  -JO-rear  Ueld  B*a4a. 

Tout  lane  neo.ooo. 

rife*  Mortgaca  at  (14,000  per  raUe. 

"et  eanilDn  for  at  monthi  of  opf  ratloo.  149,963  99 

eealvaleni  to  11«  on  the  total  laeee  of  bond*. 

PopalaUon  of  Loa  Angelea  108.079. 

Bend  for  full  deaorlpUon  of  property. 

E.  H.  ROLLINS  A  SONS, 

'•  Milk  Mirasi,  Bealan.  Maaa. 


NEW    LOANS. 


MASON,   LEWIS   &  CO., 

nAN-KKK8, 
SO  OeTanablrr  Miri-ct,  Beaten, 
l»l  l.a  Mnlle  Mireei.  Chlcaae, 

orrBB  roB  sale: 

Prno  f'oa niT.  H anaBa ^.^ 

Jallrl  <;n.  )  n..  Jollat,  Ui.'.".", f* 

Bmrttrlt  <,'aaniy,  Wia.  "!."!;!!!;;!;"" J 

And  other  Deilreble  SeoarlUe*. 


SSOO,000 

CITY  OF  ST.  LOUIS,  MO., 

3M  Per  Cent  Bonds 

Dated  June  1st,  ISO?.  Due  June  1st.  1918. 

Prtnctpal  and  Interest  payable  In  U.  S.  Gold  In  New 
York,  or  iSterllng  la  London,  at  option  ot  holder. 

Whann  &Schlesmger, 

n  BROADWAY.  NEW  YORK 

Qovernment  and 

Municipal  Bonds 

30UGHT  AND  SOLD. 

APPRA18BMENTS   MADE    OR    QDOTATIONB 

tVBmsana  for  the  purcuasb,  bale,  oh 

e.^CHANQE  OF  ABOVE  SBCDBIT1B8. 
I.18T8  OK  AI>PL,ICAT10H. 

N.  W.  HARRIS  &  CO., 

BANK  Bit!*. 


INVESTMENTS 


THE 

Lamprecht  Bros.  Co., 

Century  BulldloK,  CLEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL.  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONOS. 

LISTS  SENT  UPON  KEQCE8T. 

Information  Kiven  and  qnotatlons  furnished  con- 
ceminii  ail  classes  of  stocks  and  bonds  that  hare  a 
Cleveland  market. 


trowbridge, 

MacDonald 

Sl  Niver  Co. 

MUNICIPAL   BONDS, 


l8t  Nat.  Bank  BIdg. 


CHICAGO 


ADAMS  &  COMPANY 

BANKERS, 


DEALEI18  IN 


INVESTMENT  BONDS, 

Member!  of  Boston  Stock  Exobange.' 

No.  7  Congrress  and  31  State  Streets 
BOSTQN. 


EDWARD  C.  JONES  CO. 

DKALEHS  IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 

NBWTORK       -       l.N  ASSAD  STREET. 
FHILADHLPUIA  -  421  UHBSTNUT  ST. 


MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS. 
l8t  National  Bank  Building,  Chicago. 

Correspondence    solicited. 
Seferenee,  Firat  National  Bank    OMeago, 


CASH  PAID  FOR 


Knnnns  Nuniclpal  Uonda  In  delanll, 
Wichita  Mortsnirea.  default  or  not. 
Wichita  or  Sednwick  Co.  Real  Estate, 
Koreclode  M<  rinaKt-H.  etc. 

DEAN    CORDON,  Financial  Broker, 

WICHITA,    KANSAiS. 


WANTED: 


MUNICIPAL.  UOND8. 

MUNICIPAL,  STATE  or 

COUNTY  WARRANTS, 

RAILROAD  BONDS. 

Investment  Securities  Bought.  Sold  or  Eichanged. 
WILLIAM  E.  NICHOLS.  16  Wall  Street.  New  York. 


We   Buy  and    Sell    Mnnlci|>al    Bondg 

rrom  Southern  and  Wenlern  States; 

also  (Juarantecd  Railroad  Stocks. 

R08ENBERGER    &    I^IVEHmoRE, 

(Specialists  in  Texas  Securities), 
40  Wall  Street,        .       New  York, 


Jantabt  7,  18M.J 
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Rjb«rt  J.  Barr  and  Howard  R.  Yocnm  from  the  decuion 
recently  reo'lered  hj  the  Common  Pleas  Coort  No.  3  in  dis- 
mWnsthe  bill  in  eqoity  filed  Msinst  the  city  conteeting 
the  lenity  of  the  propooed  loan  of  $11,200,000.  See  Chbo.s- 
ICLE  last  week.  p.  1367. 

({alaey,  Jiith.— Bond  EketUm. — An  election  will  be  held 
Jauaary  10,  1^99,  to  vote  on  the  qnestion  of  issning  $5,000 
electric-light  plant  bonds. 

RensMlaer  Connty  (P.  0.  Troy)  N.  T.— Bond  Offering.— 
Prupoaala  will  be  received  nntil  \i  x..  Jan.  26,  1899,  by  John 
Don,  Coonty  Treaanrer,  for  ♦•2-2.(XX)  %\ii  refunding  bonds. 
Securities  are  in  denominatioa  of  $t,000,  dated  Feb.  1,  1»99. 
Interest  wUI  be  iwyable  semi  annoally,  and  the  principal 
will  matnre  (1,000  yearly  on  Pebmary  1,  from  1900  to  1931 
inc'lasive. 

Roclie«ter,  N.  Y.-7>i»/)orary  fyxin.— The  city  has  nego- 
tiated a  five  months  loan  of  $150,000  at  ifti. 

Saranae  (Town).  Clinton  Coaaty,  N.  Y.— Bond  OffeHng  — 
Farther  details  are  at  hand  relatfre  to  the  sale  of  |9,000  4i 
bonds,  bids  for  which  will  be  receired  antil  10  a.  x.  todity 
(Jan.  7,  1899).  Secoritirs  are  in  denomination  of  $I,0<M, 
dated  Jan.  10,  1899.  Interest  will  b'>  payable  annoally  on 
April  1,  and  the  principal  will  mature  |1,000  yearly  on 
April  1.  from  1900  to  1908,  incIosiTe.  Bids  will  be  reoei  red 
at  the  Iron  National  Bank.  Platubargh. 

Savannali,  ttn.— TVasporary  I>oaii.— This  oity  has  bor- 
rowed 130,000  of  the  180.000  lonn  recently  aatborized  by  the 
Conncil. 

8Mtt  C'MntT.  Ky.—SUs.— Following  are  the  bids  re- 
oeiTMl  on  Deo.  W.  1«W,  for  the  #46,000  H  tnmplke  bonds: 

■MMMmSaManr.CtaKiaMrjtisei  ■.  Oafftnlu  *  Co..  Claala. .  .UT.oTI  SO 
I«BPCwMBmrOi>..CIrr»  .  t;.S»«>l 

Aa  stated  laat  week  bond*  were  awarded  to  Senaongood  A 
Mayer  at  lOS-88. 

Sea  Cilff,  N.  t.-Bnwi  OjfeHn^.— Propoaala  will  be  re- 
ceired notil  1  p.  M.  Jan.  !<),  1S99,  by  Fred.  H.  Ifaidment, 
Village  Clerk,  (or  $8.00  >  side  walk  and  street  improvement 
gold  bonds.  Interest  will  be  payable  Fcbrnary  1  and  Aa- 
gnst  I  and  the  nrinelpnl  will  matnre  two  bonds  yearlr,  begin- 
ning Feb.  1.  1800.  A  certified  check  pnyable  to  Henry  C. 
Smith,  Tr«asarer,  for  $900  mnat  aocoapnny  proposals. 
The  bonds  will  be  awarded  to  the  peiaoa  offering  to  take 
them  at  the  lowest  r«te  of  interest.    The  bonded  debt  of  the 


J.  B.  Oldham.  Dallas  C43^0O 

Gillespie  ^t  Cullum.  Oallaa tsilOO 

Lamprecht  Briis.  Co..  Cleve 4S.000 

Seasongood  \  Mayer,  Clnola. . . .  12,314 


▼illage  is  $54,000,  the  assessed  valuation  is  $844,570  and  the 
population  1,450. 

Sherman,  Texas.— Bond  Sale.— Oa  December  31,  1898,  the 
$40,000  H  l-40year  improvement  bonds  were  awarded  to 
Farson,  Leach  &  Co,,  Chicago,  at  11050.  Following  are  the 
bids  : 

Paraon.  Leach  A  Co..  Chlcaco..$U.iOO 
W.  J.  Haje*  a  Sona.  Clerelwid.  43.721 
N.  W.  Hanu*  Co.Chlcaoo....  Vf.7i\ 
MaK>ii.Le»la*  Co..  Chicago...    18.800. , -.-.„.. v.....-.u....  «,«» 

For  description  of  bonds  pee  Chronicle  Dec-.  .;4, 1898,  p  1324. 

Tippecanoe  (Village),  Miami  County,  Ohio.— Band  Scde. 
—On  January  '3,  1899,  the  $1,172  80  6%  street  improvement 
bonds  were  awarded  to  the  Atlas  National  Bank,  Cincinnati, 
af  108-12,  and  the  $«,000  di  funding  bonds  to  the  Tippecanoe 
National  Bank  at  120-31  A  full  list  of  bids  will  be  given 
nest  week.    For  description  of  bonds  see  Chronicle  Deo. 

Valparaiso,  Ind.— Bond  Sofe.— The  $51,000  it  refunding 
bonds  have  been  awarded  to  the  Farmers'  National  Bank  of 
Valparaiso  at  103-7fi  and  new  bonds  free.  Following  are  the 
bills: 


Kannen' NaUoaal  Bank.Val-  Trowbildire.    MacUonald     & 

'      parmno •tl.StO  00       .Nlver  CT,..  Chloato  'tl  631  00 

N.W  Harr1.*Co..Chlc.r)..*  1.07400    Flrat   NaUon.lBinii  Porter 

— TT.....     ....      .  I     Co..  tor  3  81  u»  bonds Par 

*  And  bUak  bonds. 

Bids  for  these  bonds  were  originally  received  last  October 
and  were  given  in  the  Chro.sicle  Nov.  19,  1898,  but  were  not 
awarded  at  that  time.  They  will  mature  -30  years  from  date 
of  issue,  $10,000  being  subject  to  call  after  10  years  and 
$15  000  after  15  years. 

Wn8hlngton,lBd.— Bond Snfe.— This  city  has i88ued$10,000 
6](  1-10  year  street  improvement  bonds  to  Archer  &  Davis, 
contractors  for  the  work. 

W:iyne  County,  Neb.— Bo.id  O/Tertny.— Proposals  will  be 
received  until  1-3  m.  Jan.  12.  1899,  by  J.  R.  Coyle,  County 
Clerk,  for  $25,000  5<  court-house  bonds.  Securities  are  in 
denomination  of  $500,  dated  Dec.  1,  1898.  Interest  will  be 
payable  semi  annually  and  the  principal  will  mature  $2,500 
yanriy  on  Dec.  I  from  1904  to  1913,  inclusive.  A  deposit  of 
$500  will  be  required.  The  present  bonded  debt  is  $3,500. 
The  aaseesed  valuation  is  $1,738,825,  about  one- fifth  actual 
valne.    The  population  is  estimated  at  12,000. 


IFtttanctiila 


Lo«M«d  la  Ih*  Wmi  MBM  IMTtf, 

•■d  karta*  >ad  Una  urmliaM  la 


THE  R.  J.  WMDOELL 
tM¥£STM£MT  CO  MP  A  MY. 

or  OTTAWA,  KAMHAH, 

OeanSsaelal  Parllliirafi'r  iba>  rar«  and  roll ve- 

tl.'ii  '.r  lb.*  .H*ranil»«  of  th» 

NEW  ENGLAND  LOAN 
So   TRUST  CO. 

Ba*»t«Mi*«a  fnr  rollacwna  aaoat  tikjmtM»at 


laOaS  inHBial  or  trtat  «•  hava 


nsraaaxcsa 


i: 


lapnnan'  a  TiaSeif   ] 
Ma*  Tot*  Otr. 


fUWffvWT 


State, 

County,    City.    School, 

Bonds. 

BRIGGS.  SMITH  A  CO., 

f  IKCIMKATI,    ouit;. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle    street 

CHICAGO. 

M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

Vtra*  NaUoaal  Baak  Ball4la«. 
CHICAGO. 

W.  D.  Van  Vleck, 


^inaocinL 


Wood,  Huestis  &  Co 

•1  Pine  Street,  .Sew  Tork  City. 

C-OI>I.'>ll«niON    BROHKBa 
AMD   UBAUna  IX 

BUT    •■OVBITIBS. 


'^i 


iMaakar  ItT.l 

Oaaaral  Paitaan. 
a.  a.  WOOD.  B*a*iai  Panasr. 


John   H.  Davis  &  Co. 

BANEBS.S. 


■•.   t*  WALL  m 
0i4an  for  Slocto  aod 


■„  MBW    TOBK. 

•xacatad  al  al' 
■l*ao  to  npplrtiM 


niTUVTHBiri>  SCOCKITIBS. 


ALL  N.  T.  STREET  RAILROAD 

r  iBTanaaat  S««wiu«a  daalt  la  br 


R.  J.  Jacobs  &  Co., 


^limuclat 


Goldman,  Sachs  &  Co., 

BAXKBK8  AND  BKO^KKS, 

lOMBKIISOr  NKWTORK  STOCK  CZCHANQB 

No.  81  Nassau  Street,  New  Tork  City. 


COSIMBBCIAL   PAPER  A    HPECIALTT. 

DBALBR8  IM 

IlfTKSTmBTfT    SEOVRITIBS. 

Taintor    &    Holt, 

BANKERS, 
NO.  11  WALL  STREET,  NEW  TORK. 

(Mambarf  Haw  Tort  Stook  Bxehanra.) 
Stooki  IBS  BoaSi  bowht  and  Sold  on  oomiiiiHloa 
m  Caak  or  oo  Manrto* 

timMTMniiT  HnnjRiTtKS. 


41  HBW  arBBBT. 


HEW   YOBK. 


Maeakaf*  af  tka  New  Tawk  Maafc  Ksckaasa. 
Ordan  la  StoaSa  and  Boo4f  aaasaMd*on  oomailaaloa 


Wit.  M.  OABaiifAa.  Ma«b«r  M.  T.  Slook  ■zcbaaaa 
lUTaaUABWHAa.  JB.     Niosolas  rua,  Bpadai 

Hairiman  &  Co., 

BMOITABI.E    Bt'lLDIRO,    HEW    YOBB. 

BANKERS  AND  BROKERS. 


norar  G.  CAHraox. 
J  liiiuim  iiAHitiaAJi, 


IMSMtm  ».  T. 

i  Bubaiwe. 


H.  G.  Campbell  &  Co!, 

BOND   AND   4TOCK    BROKERM. 

11    Wall    Hcreet, 

!rcw  TOBE. 


)  BAMMir  BTBSBT.    .  •   BBW   YOBK. 

MUNICIPAL  BONDS. 


James  N.  Brown  &  Co., 

Bankers,  Hi  Ce4ar  Street, 

DEALERS  IN 

Hli^h  Qrade  Inrftstment  BondsAStocks. 

DSMHTED  HKCrKITIKH. 


Wm.  PAHXaSTOOK.  T.  J.  MCMroHO.  R.  B.  DODSON 
{Mambar  N.  T.  Stook  Ex.) 

Fahnestock    &   Co., 

BK0KEB8  AND  DEALZES IN 

INTE8TMENT    SECURITIES, 

2    WALL  STREET. 


CBABI.M  A.  MACT,  JB., 

Mambar  M.  T.  Stook  Ex. 


raAHOia  H.  MAOT.  Ja 
WitxiAM  HsaaaBT. 


Macy  Brothers  &  Herbert, 

BANKEBS     AND    BBOKEBS, 

No.  II  Pine  Street,  New  York. 


W.   H.  Goadby  &  Co., 

BANKERS    AND    BBOKEBS, 

NO.    34    BROAD      STRBBT 

New   York. 


Hatch   &   Foote, 

BANKERS, 

No.  8  NASSAU  STREET,  NEW  TORK. 

INVESTMENl    SECURITIES. 
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ImtlueCT  Kttfl  %vori»tB  <»ui  et  S<w  '9ox^ 


CHIOAOO. 


Schwartz,  Dupee  &|Co., 

Stoats,  Grain  and  Provisiont, 

(a  Bonrdlor  Trade, 

CHICAGO, 

T  Wew  SIreeC,  ^cw  Yorh. 


Bartlett,  Frazier  &  Co., 

STOCKS    AND     BONDS, 

MBMIK,  PROVISIOHS  and  COTTON. 

WESTERN  UNION  BUILDING, 

lS8-l'48  JACKSON  ST.,  CHICAGO. 

PttTsU  w1i«a  to  all  prlnoipal  nuu-keU. 


Byeelal  attention  Inrited  to  onr  Stocks 
and  Bonds  Department. 


A.  O.  Slaughter  &  Co., 

BANKKBS  AND  BROKERS, 

119>117  LA  8AI.L.E  8TREET, 

CHICAGO,   IL.L.. 

■ban    New  Tork   Stock  Bidunge,  Chicago 
■sehance  and  Ctalcaso  Board  of  Trade. 


]■' 


lamieson    &    Co., 

STOCK  S-BONDS, 

iBbMi  New  York  and  CtUeaito  Stock  Excbanxea, 
1«V  LA  8ALI.B  STREET, 
Cklemc*.  Ilia. 

pTlTate  wire  to  New  Tork  asd  Phlladelpbla. 


Sidney   Loeb    &    Co., 

Saeceaaon  to  lA>eb  A  OaUert, 

MORTGAGE  BANKERS, 

IIS  LA  SALLE  MTREET,  CHIOAOO. 

nm  iiort«aa«a  (or  aale  In  lane  and  aniaU  amonnta, 
PjWim  Invaaton  6,  M  and  6  per  cent,  aeenred  br 
Mymrad  and  laconw-lMartng  Ctalcaco  oft?  propertr, 

Prla«l»al  aad  latereac  Parakle  la  Gald.  ' 
CORBXBPONDKNCB  80UCITKD. 


Jom  J.  p.  Oiinx,  formerl;  Preat.  Union  Nat.  Bank- 
raAHK  n.  Piatet  (Speolal). 

John  J.  P.  Odell  &  Co., 

BANKERS  li  FINANCIAL  AGENTS, 

171   LA   NALLE  STREET, 

CHICAGO. 

niali.Wrada  laTetaiaat  Saeartilea. 

A.  G.  Becker  &  Co., 

(oiooBroaaTaD). 

OOMMERCiAL  PAPER. 

IM  U  H«n«  St..  Chicago,  IlL 


9ttBCeII%1U01XS. 


Theodore  Leonard, 

ATTORNBY-AT-LAW, 

InrestmentB  and  Corporations. 

Bitwaaaa,  Plret  National  lUnk. 

OOLVHBUg,    OHIO. 

WkMlar  Bld< 


PHILADELPHIA 


E.    W.    Clark    &    Co., 

BaNKXBS  and  BROKKBa, 

No.  130  South  Fonrtta  St., 

PHILADBIiTBIA^ 

Traaaaet  a  Renaral  banklns  bulneaa.      Allowi 

'°M(!SbJ?of 'l^niladalphU  and  Naw  Tork  8to« 
RxohanKaa.  and  oonneotad  by  prtraU  wlr*  wlti 
New  Tork. 


Edward  B.  Smith  &  Co., 

BAMKHta  AlTD  BBOKMBB, 
BOCRtiK  BDILDIMCh 

PHILADELPHIA. 

Mamban  PhUa.  and  New  Tork  gtoek  Bzohangai 


W  O.  HOPPIB,  H.  8.  Hoppn, 

Mem  ben  of  PblladalphU  Btook  Bzotaanxe. 

Wm.  G.  Hopper  &  Co. 

STOCK  AND  BOND  BROKERS, 
88  Sonth  Third  Street,  Phlladelpbii 

BONDS  AOTERTISED  on  the  marketCaapplled  at 
8DB8CIUPTION  PBICBS. 

Telephone  ISO 


C.  &  H.  Borie, 

BANKlfRS    AND    BROKERS, 

Third  and   Chestnut  Streets, 
PHILADELPHIA.  PENN. 


STAHL  &  STRAUB, 

BAKKER8    AND    BROKERS, 

lis   SOUTH    FIFTH    ST..   (Drexel  Building 

PHILADELPHIA 
A  General  Banking  BuslnesB  Transacted. 
Inreetment  SeourlUet  Bought  and  Sold. 
Interest  Allowed  on  Deposlta. 
Members  of  Phlla.  Stock  Kxcbange  and  connect* 
by  direct  wire  with  New  Tork  and  other  points 


WESTERN. 


HSNBT  St.  Goar,  Edward  Pollite 

Members  Stock  and  Bond  Bzchanffe. 

Edward   PoUitz  &  Co., 

STOCK  A>-0  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Specialty. 

403  California  Street, 
SAN     FRANCISCO,     CAL. 


Ladd  &  Tilton, 

BANKERS. 

PORTLAND.    OREGON. 

BSTABLISBBD  IN  1868. 
Tranaaet    a   General    Banklnc    Bnalneaa. 

COLUtOnONS  OlTIH  BPBOIAI.  ATiaRTIO* 


Irwin,  Ballmann  &  Co., 

Brakera  and  Dcalera  In 

Cincinnati  Bonds  and  Stocks 

37  Eaat  Third  St.,  CInelnnatI,  Ohia. 


Seasongood  &  Mayer, 

8.  W.  earner  Third  and  Walnnt  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

m«h-Qr«ili>cii).("nniy.Ti.»n and  School  Bonds, 
lasned  In  leadlnK  jiruauerous  tiiaiea  of  the  Union,  es- 
pecially adaplei!  for  «a(e  ana  permanent  tnyestment 
lor  BaUtesandTruHi  Funds. 


BOWABDS  WHITAKIB. 


tKAKLIS  UOIHIMA* 


Whitaker  &  tiodgman, 

ROND  AND  STOCK  BROKERS, 

300  Narth  Fearth  Street, 

ST.  LOUIS. 


PITTSBURG. 


Henry    Sproul    &    Co., 

T8    FOURTH    AVENIJB, 
PITTSBURG,   PA. 

HIMBIBg  or  TBI 

NBW   TORK    STOCK    EZCHANQB. 

PHILADELPHIA  SrOCK  BXCHANOB, 

PITTSBURO  EXCHANQB   (S  MEMBERS), 

CHICAGO  STOCK  EXCHANGE, 

CHICAGO  BOARD  OF  TRADE. 


N.   Holmes  &  Sons, 

RANKERS. 

PITTSBURG,    PENN. 


C0RRBSP0NDBNT8 
Bank  of  New  Tork.  N.  B.  A. 
tint  National  Bank  of  PhUadelphla. 


PITTSBURG,     PA. 

■ITABLIIHID  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS 

No.  209  FOURTH  AVENUE. 

Oldaat  Pltt>bnr«  Members  N.  T.  Btook  Bxehansa. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURGH    PA. 

SENERAL    BANKING,     OOLLEOTIOMS 
INVESTinENTS. 


SOUTHERN. 


William  Wilson  &  Sons,  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Bzohange* 

BANKERS* 

^16  East  Baltimore  Htreet,  Baltimore* 

iDTeatment  and  Mlscellaneons  Secartties  a  8p«e- 
*alty,  and  whole  issues  bandied. 

Sxceptional  facilities  for  dealinffs  in  all  classes  of 
Soatbern  Bonds.  Loans  on  Collateral  SeoorltlM 
aesotlated. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokart 

NORFOLK,  VA. 

SOUTHERN    INTESTMENTSe 

John    W.    Dickey, 

BROKER, 

AUGUSTA,  GEORGIA. 
SOUTHERN     SECURITIES 

Davenport  &  Co., 

BANKERS    AND    RROKERS 

RICHMOND,  TIRGINIAt 

IBTABLI8BCD  1860. 

Correspondence  solicited  and  Information  (ni- 
alshed  about  Southern  State.  Municipal  and  Rail- 
road Investment  Securities.  ^^ 

Reference— Bank  of  New  Tork  N.B  A. 


A.   Strassburger, 

stocks    and    bonds    BROKER. 

Southern  Investment  Securities. 

MOyiGOMMBT,  ALA.. 


EASTERN. 


Richardson   &  Clark, 

BANKERS, 
26  Exchange  Street,  eroridence,  R.  1. 

Transact   a  general   banking    business.     Bonda 
Slocks  and   Local  Securities.     Commercial   Paper 
bought  and  sold  on  commission.    Private  wires 
New  Tork,  Boston  and  Philadelphia. 


fttranrtaL 

mnim 


Cluolation  Supplement  (Montw^     Street  KailwaySupplementCouuta^ 
liesLons  Supplement  (ouaurix)     Stale  and  CiUj  Supplement  ^Jmi$ 

I ai«wd  >qeof<Mo<  to  Aai  of  <3oncraM,  In  tk«raar  1899,  ay  tk«  Wiujaji  B.  O^a*  CoiirAHT,  in  tbe  offlea  o(  the  Llbrarlui  of  Oongrcat  ] 
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SATURDAY,  JANUARY  14,  1899. 


NO.  176L 


35he  Clttamcle. 

PUBU8HEI)    WEKKLT. 

Temi  of  SabMriptlon— Pa7«ble  !■  A^TaaM : 

V«rOa«  Ya*r 910  00 

MrWxKaBllM S  00 

■wiiH>ii  aobortpaoa  UnelinUaf  ><><ttim«4....„^....^....    13  00 
iaravaaa  SabMHfttoa  Mx  MmU*  itMla^ic  boMm*»....      7  00 

AaaMi  aalMWlfrttB  la  l.n«ap«  <t—lB4fcn«fcgw ,«•  lO*. 

Six  Moa.         40.  4a.  do. 

Aba^  aakaaHMiaB  taMlad 

TMa  QooTAKoa  wmMmun 

Taa  nraifvoair  SomjuiaaT 


»1  10*. 


I  Sraaar  Bailwat  8irrpi.BiiBirT 
I  STATa  Aso  OiTT  SoprLBMarr 


Ail  of  vUoh  an  taralabad  wllhoal  extra  aharxa  to  arery  aobaerlbar 
of  tha  OoaitaaotAi.  aud  Pixaxcial  CaaoxtcLX. 


rUaaoTaia  boMlax  alx  aMatka'  laaoaa  or  apaaial  Ola  aorata  for  Bap- 
planaata  ara  aaU  aTM  eaau  aaeh :  poataca  oa  ika  aaaia  la  18  aeau. 

Tenu  •€  Adrertlriac— (Par  lack  9pM«<) 

Tiaailaal  laaltar ^  94  SO  |  Tktoa  Moalka    Mtt1iaa)..»ao  00 

•TAaoixo  aoaiaaaa  a  taoa.  Mx  Moatka        at    -     >..  so  oo 

(•Uaaa).  33  OOlTwairaltealhaOS    ••     )..  87  00 

Loadoa  Ayeato: 
MaoMa.  loWABoa  *  Saira.  1  Orapara'  <}ar<laaa,  B.  O.,  wtO  taka  aab- 
lyMaaa  aa4  a4  rartlaaaaau.  aad  aapply  ata^ta  aeptaa  of  (ha  favar 
fa.aaafe. 

WILLIAM  m,  DA!f  A  C03IPA!«T,  Pabll.hera, 

Ptaa  Mraai,  0«ra«r  •€  r«arl  airvft, 

Poar  OrrioB  Box  958.  MBW  TOBK. 


at 


CLEARINO  HOUSE  RETURXS. 
Th»  rollowmK  table,  mada  ap  by  talegraph,  ato.,  Indioatea 
that  tha  total  bank  oloarimi  of  all  tha  olaarlng  housea  of 
tba  Uattid  Stataa  for  tha  waak  eadloK  UfA»,j,  3tMHTj  14 
have  baaa  tl.S73,774.f»4,  againat  fl,8(»,S3},I07  laat  week  and 
11,445.  l»3.«n  Ciia  oorrMpondinc  areek  o(   laat  r«ar. 


CLaAana^ 

Wttk  aaata*  /aavar.  It. 

RMwwto  rnnrna. 

IBM. 

•L0trNr41l~ 
llT.taT.tM 
W,T»T.TM 
ia.Ma.400 

iaa6n,»os 

St.*4C«« 

U.MT.»a6 

n.sn,tai7M' 
iT»,4tT.aii 

laaa. 

PtrCraf. 

Baw  Ta«a .«» ^ 

rrw.T4iiMa 
M.art.Mi 
M.an.aa» 

l«,TOT.44l 

•i.ii8,Taa 

t7.<7*.*S0 

io,Tea.we 

-t-411 
+tt8 
-f«M 
1-U1 
1-17  0 
i»-» 
-l» 

aaTmaitiaa,»«a7a. 

Ottaraniaik««ar«. ~ 

JI.0S4.O«T.877 
t«1.04a,488 

■•-344 

«-»0 

Ta*ai  all  atao*.  •  aara. ... 

AU  ataaa,  I  «iv 

Taial  aU  attta*  far  waak. 

•l.MAT«0.4M 

tiooiMia 

•i.aT«.rr«.as4 

•l.l*5.nT.MS 
1*0,078.184 

•  1.4i»,lt*.487 

+*0U 

-^»4.» 

-fWO 

T  le  full  datalla  of  olaarlnga  for  tha  week  oorered  bjr  the 
abore  •tatameot  will  be  giTen  next  Saturdar-  We  oannot, 
of  ooom,  fonilah  them  to-day,  bank  olearinga  being  made 
ap  bf  tiM  vartooa  olearing  hooaea  at  noon  on  Saturdaj,  and 
haaoa  la  tha  abore  the  laat  twenty-four  houra  of  the  week 
h  t  re  to  be  In  all  oaaea  eatlmatad,  aa  we  go  to  preM  Friday  night* 

Wa  praaent  balow  oar  nanal  detailed  dgurea  for  the  pre. 
Tlooa  weak,  oovering  the  retuma  for  the  period  ending  with 
Satorday  noon,  January  7,  and  the  reiulta  for  Che  oorrea - 
ponding  week  In  1898, 1897  and  1890  are  alao  given,  in  com- 
parlaoD  with  tha  praoadlng  week  there  ta  an  increaae  in  the 
aggracata  ozoba^gaa  of  two  hundred  and  ninety  nilllion  dol- 
lan,  and  at  !f  ew  York  alone  the  giln  ia  one.hnndred  and 
atghly.flra  jiilliooa.  Coatraited  vith  cha  waek  if  1498  tbe 
toi«l  for  cha  whole  ooanuy  aho  wa  an  increaae  of  73  ,>er  oeat. 
Ooaaparad  arith  the  week  of  l(JV7  the  aurrent  retuma  record 
a  gaiB  of  49^  par  ooat,  aad  the  axoeM  orer  189«  ia  04-8  per 
oaot.  OaMda  of  (few  York  tha  lacraaaa  orer  1898  U  0-7 
par  laat.  fha  namt  orar  I8»7  reaohea  99-«  per  aent,  and 
^pa  iaoo  with  1896  tbe  gala  ia  aeen  to  oe  337  per 


NawTork.  ... 
Pblladalpkla.. 

PluakUB. 

Baltlmora 

BoOtlo 


Swaaioo 

WUwiWtafL  .... 

Blnttiamioo. 

Total  MliMto. 

pimiaaaaa..  ..•• 

Harttert. 

•«  Harao. 


Spokaaa. 

twaa.^... 

atoaxrana 

Total  PaeUo.. 

KaaMaCltr 

Mloa—polli 

Omaha 

St.  PaoI 

I><.nTi.r. 

lUTaoport 

St.  laaiah.  ...... 

IMaBoToa* 

Bloozaty 

LlDOOlO. 


Wt»k  ntOMH  JanvMm  7 


18W. 


I.uaf4«,<iu 

a7.1«7J«6 

M.07<,0ai 

84,141.041 

MUt-M* 

aaa8  7ia 

t.t>6.U« 

l,4ia.a68 

l.l»».000 

ns.ot* 
««a.Too 

I47.aaaj4« 

«.I)I4,4UU 

«.ta4ji<* 
uoa.aai 
(.Maoos 
i.Tia87i 

1.8lS.»t4 
M7T.MI 
«a4.0M 

aii.iet 


Tupaka.. 


Tot.  oikar  Waat. 

8t.  u>ola 

NawOrlaina 

UiaUTlUa 

OalTaaloo 

If.iuatoo. 

Harannaa 

Hloliiooad. 

Moiaphla 

Atlanta. 

Naibrllla. 

NorfoMu  , 

Kort  worth 

Anaaata. 

Birmlnghaoi 

KnoxTUla 

I.lttia  Book 

Jack  morula 

Cliattaoooaa 


ttlJKIiJSU 

14  8»;.a*o 
sjuaaoa 


f»lL47a 


•.4«a,r7 
Maa,4ta 
!.8oi.nt 
i.iM.ao« 

kraais 

874,478 
888.000 
I71.87« 
114  41« 
87«.«> 

110.000 

8«»,IM7 

4Ha,ao0 
»»i,ir- 


lSi.48l,oaa 


Total  Soathara.. 
Total  all. 


Ootalda  N.  Tork. 

Mootraal., 

Torimtu 

Halifax  

Wloalpw. 

■  lamfltoii. 

St.  John. 

vietona* 

VaneouTsr* 

Tatal  Canada.. 


41.M«I,7j8 
SO.IO«.tl!7 
18M7.>»4 
>.0»l,liO 
4.800  010 
8.800,0  <0 
8  4Hi.l8) 
8,700.400 

2,112,  ti6 
I.ITIOIH 
1.1I1.1M 
I«*,08i 
7W.1O0 
476.000 
408.884 
488.084 

».8a 


438,000 


7S.771  818 
1.806.888  107 


8U,87«.«M 

U.S48.B3I 

11887,448 

1,785.444 

S.b84.8l8 

844.008 

480,140 

H8IS0 

e»'.8M 


818. 

I.0«ul7.4„, 

88,818,974 
*S.4I4,UI1 

4.l40,«'>il 

8.881,887 
8,484.7«d 

1.«S8JM8 
8»4>40 
t»l»ij 


1.188.710.44!) 
l8^038,^o♦ 

888  440 

881,884 

487,881 

148.788,8m 

i8i,iaojai 

U.48teM 

7,888,880 

8.484.78S 

£■!!$•**« 
8.888,480 


1.H18.88I 
1.174,441 
788888 
488888 
8T7.T14 
8l4,80U 
881,478 
144,108 
S<U,048 
Xfl.S7W 
888,174 
4>0,488 


t75.881.88t 

17J8S,8S1 

l.»ll.lt0 

4.848.448 

l.Si8,40« 

440,000 

lOOt.SW 

1.188.478 

848.814 

808.888 

188  818 


87,187,884 

11,447,878 

W,8t'i.44t 

4,«87,T8i' 

8^017 

8-4  I- 48 

1.788178 

1,44UUVU 

HI  1,^6 

«74,"34 

4S3l!88 
108  884 
S8  87« 


41,444484 

8S.73I,4M 

18  6l8.f  10 

«,'ii17.«u« 

4.I84.7U0 

8.843  eSU 

8,011.  Itty 

S.rOA  im 

3.IM3  8<8 

8.187  .I'll 

1,N47.3I8 

1,187,746 

MM8« 

71I8.4S1 

644.8^ 

84l,8u8 

488384 

888  4M 

4004)8 

aoo.uoo 


g4.1513><' 
l,88».«8e,»»7 


840,448,0/8 

18&I8.0M 

1I,«VI8.8£I 

1.4"U,00  • 

1,781,077 

1,08<I  104 

478,647 


1880. 
|P.O«iu. 

+11-3 

-4-8 
-8-1 

-8^ 

-43 

-8* 

-H)-6 

-88 

-8u3 

~irt 

■r:il8 

■H»l 

■W4 

■r8  4 

-U6' 

■M8  8 

+0  8 

-8TI 

-100 

1-10  3 

-810 

■H8  8 

•f88; 

-M-8 

-^8«! 

-nil 

♦■84-1I 
1-0  8, 

-le« 

-18 
-i4l 
1-180 
-86-0 
■f86-T 

rioa 
-a  8 

+88  8 
+30  7 

+8-4 
■1-87  4 

+IV 


+4-8 

-7-1 

♦  1-8 

—148 

«s 

-110 

t8  4 
■fWO 

—110 


—14  4 

— H 
+18  V 
+0  4 
— 4*4 

+Sl-1 
1-8il°3 
+  17-H 
rOt 
+  10  4 

■Hi* 
+17  » 
1-84-B 


•-0  6 
-16-7 
1-38 
+lu-» 
+8-6 
— •  1 

-lo-a 

+  1-0 
—28  0 

-»» 

-8  0 
-^8 
+84 
-8^ 

-131 
-3-0 
-111 
-161 
-IU3 
-8-7 
+  73 


to  J 

+81 
—46 
+17-7 
+IW0 

—ten 

—•(•3 


80.807. BIO         88.8HDWI 


710.fttt,4ga 

71,180,488 

KMf.lSO 

18iwa.>48 

4  4081808 

8, 144.408 

1.8a8.<87 

1.384.488 

348.338 

784814 

434,100 

'm»,lS8.14t 

104,887.847 

4,4>*4,000 

4.437,108 

8.1C8.76S 

1.088,787 

1.418.>88 

1.488,424 

1,001840 

438,818 

804.108 

U1,I718S1 

88,440.084 

18^4340 

8^418877 

8.B88.keO 

M87.0«a 

3Mt.8M 

8.«81,8I8 

i.mioi 

1.077,408 
8M8  8S1 
874.177 
488  841 
8BOjt80 
886.00.; 
84l<,a«4 
168.684 
888,184 
807,801 


U7.1S4.48S 

18.888,178 

l.tieo6»8 

1.481.406 

Ut»807 

804  048 

*t8  8)U 

80^,188 

8I4.07U 

106.07« 

76  000 


1816. 


81.87  S.60S 

11,000  881 

0.8>»,044 

4.83jji46 

3je6-,88J 

8,803,683 

7k4  060 

1.477,^00 

1,8<7.067 

388,971 

488,108 

881.880 

1H4,7V8 

87.48. 

108,31)6 


88  844  786 

81.''79  4a^ 

10  87S  313 

7.280.051 

8,8a3.10U 

8,0r,.4H7 

8.48)1  461 

8,«00u0<i 

8..0Sgo» 

8,18.',0W 

1.48002 

1,1)71.137 

7<1,&4B 

8ie,0!U 

410  HS4 

683,804 

381,e81 

8li8,MI8 

888,816 


T1.468818 

,808,818.-83 


t»4.4W.8  0 

8  CSH  663 

lu.4>4.44t> 

1.6*8.877 

1.415,409 

847.<  86 

488.8  >1 


«4,04MJ« 


818,ll4,068 

88,070,888 

14^)88.488 

14,8t0,Me 

4.801.454 
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THE  FINANCIAL  SITUATION. 

The  buainegs  of  the  Xew  York  Stock  Exchange 
this  week  has  come  to  be  conspicuous  for  several 
reasons.  First  of  all  the  amount  of  the  transac- 
tions has  been  enormous.  On  Monday  the  total  sold 
reached  1,0«9,2:}G  shares:  Tuesday  it  was  1,022,750 
shares;  Wednesday  it  was  !)47,642  shares;  Thursday 
it  was  1,025,853  shares,  and  for  the  five  days  ending 
with  Friday  the  aggregate  reached  5,119,919  shares, 
probably  the  largest  amount  of  any  corresponding 
period  in  the  existence  of  the  Exchange.  Prices  like- 
wise have  as  a  rule  been  on  the  rise,  notwith- 
standing an  advancing  market  has  been  the 
feature  of  the  business  so  many  previous  weeks, 
and  even  months.  Another  fact  was  that  the 
movement  has  been  chiefly  confined  to  railroad  prop- 
erties, whereas  last  week  industrial  stocks  made  up 
the  bulk  of  the  operations.  Still  another  fact  was  that 
there  were  no  important  developments  to  stimulate 
buying;  indeed,  if  we  may  except  the  Louisville  & 
Nashville  semi-annual  statement,  with  the  dividend  de- 
clared on  its  stock,  and  rumors  of  the  arrangement  of 
the  difleren6es  existing  among  the  anthracite  coal 
roads,  and  among  the  Pacific  roads  in  the  Northwest, 
nothing  specially  noteworthy  of  a  new  and  favorable 
character  has  occurred  or  assumed  the  shape  of  a  plausi- 
ble rumor  during  the  week.  Finally,  the  market  has 
not  been  an  ordinary  speculator's  market,  but  a  mar- 
ket in  which  investors  and  large  operators  held  the 
foremost  place,  while  sales  in  this  market  on  foreign 
account  were  claimed  to  be  heavy. 

A  further  feature  of  the  activity  has  been  large 
transactions  also  on  American  account  in  London.  In 
fact,  from  reports  current  here  it  would  almost  seem 
that  New  York  firms  with  London  connections  had 
taken  possession  of  the  London  Exchange  so  far  as 
dealings  in  American  properties  are  concerned  and  that 
they  have  been  buying  very  largely  for  their  New  York 
clients.  Facilities  are  peculiarly  abundant  for  such 
operations  while  so  much  American  money  is  being 
transferred  to  London.  It  has,  too,  become  not  only 
just  as  easy,  but  now  that  an  internal  revenue  tax  on 
transfers  of  shares  exists  here,  it  may  be  cheaper  to 
deal  in  London,  where  settlements  are  only  made 
twice  a  month,  than  in  New  York.  One  banker  in- 
formed us,  as  an  evidence  of  the  extent  of  this  busi- 
ness, that  the  cause  for  the  advance  in  foreign  ex- 
change cables  this  week  was  the  demand  for  them 
for  the  transfer  of  money  to  London  from  New  York 
on  settlement  day. 


Outside  of  matters  which  especially  concern  the 
Stock  Exchange,  the  week  has  likewise  been  unevent- 
ful. The  fact  is,  scarcely  a  new  feature  has  come  to  the 
surface.  Affairs  have  of  course  all  the  time  been 
developing  along  the  old  lines.  That  is  to  say,  indus- 
trial movements  show  that  business  revival  is  week  by 
week  widening.  No  doubt  is  felt  of  a  continuance 
of  this  favorable  action  for  a  considerable  period;  so 
long  as  prices  of  manufactures  remain  low  enough  to 
permit  the  keeping  up  of  our  large  and  expanding 
volume  of  exports,  any  occasion  for  special  caution  can 
haidly  be  anticipated.  Imports  are  likely  to  show  an 
increase  in  January;  that  was  to  be  expected  with  the 
improved  buying  condition  of  the  people.  If  by  and 
by  exports  of  manufactures  should  also  show  a  de- 
crease, the  attitude  would  be  less  encouraging.  But 
at  the  moment  that  is  felt  to  be  a  remote  contingency 


for  there  is  no  evidence  of  any  such  tendency  at 
present.  The  advances  also  in  the  prices  of  manu- 
factures that  have  thus  far  taken  place  are  legitimate 
and  needful  and  not  at  all  spacalacive.  and  there  ap- 
pears to  be  very  little  speculation  in  any  of  the 
markets  for  commodities. 


A  notable  iaprovement,  which  we  have  referred  to 
on  previous  occasions  but  which  has  further  devel- 
oped this  week,  is  a  change  in  the  tendency  and  con- 
dition of  the  cotton  market.  The  turn  now  estab- 
lished marks  a  complete  transition  from  a  lifeless  de- 
mand and  a  continued  decline,  which  was  the  condition 
only  a  few  months  ago,  to  active  buying  and  a  tendency 
upward.  Southern  producers  might  just  as  well  as  not 
have  had  their  staple  in  this  better  shape  all  the  time. 
They  preferred  to  play  with  silver,  endanger  our 
standard  of  values,  destroy  industrial  prosperity,  tie 
up  a  large  number  of  our  cotton  spindles,  and 
so  make  their  chief  product  a  drug.  Some  no 
doubt  will  say  the  lifeless  demand  and  constant 
decline  werajthe  result  of  over-production.  Yes,  of 
course  it  was  over-production — not  brought  about, 
though,  by  raising  too  much  cotton,  but  by  diminish- 
ing our  spinners'  consumption  through  a  contraction 
the  silver  scare  produced  in  the  natural  demand 
for  cotton  goods.  We  proved  that  over  and  over 
again  while  spinnerj  were  suffering  and  cotton  was 
declining,  by  showing  that  the  ordinary  growth  in 
the  United  States  in  spinners'  takings  added  to  the 
growth  Europe  was  showing  would  have  left  last  year 
a  decrease  in  the  visible  supply  of  cotton  instead  of 
an  increase. 

Now  that  the  old  industrial  lethargy  and  depression 
have  passed  and  cotton  goods  have  at  length  begun  to 
feel  the  inspiriting  influence  of  the  industrial  revival, 
cotton  almost  last  of  all  has  got  "in  the  swim"  too. 
It  may  be  claimed  that  this  change  is  due  to  the 
frosts  and  bad  weather  since  the  1st  of  September, 
which  have  lessened  the  yield  of  cotton.  That  con- 
clusion is  in  part  justified.  And  yet  in  our  opinion 
the  frost  and  bad  weather  have  had  less  influence  on 
the  product  than  those  who  made  big  estimates  a 
short  time  since  would  have  us  believe  ;  it  looks  as  if 
they  were  seeking  by  overdoing  the  frost  damage  to 
gracefully  creep  out  of  the  error  they  got  into  by 
their  extreme  sanguine  forecasts.  The  probabili- 
ties are  this  crop  has  been  over-estimated  all 
along.  When  we  made  up  our  crop  statement 
in  September  we,  as  usual,  studied  the  question  of 
yield,  and  in  that  report  (see  Cotton  Supplement  of 
Sept.  10)  summarized  the  situation  briefly;  those  facts 
gave  no  warrant  for  an  increased  product.  The  next 
week,  while  reviewing  in  the  "Financial  Situation"^ 
(Chronicle  Sept.  17,  page  555)  the  Agricultural 
Department's  September  figures  of  condition  and 
comparing  them  with  lower  figures  for  September 
1897,  we  added  at  the  close — "In  this  case,  however, 
the  comparison  (with  Sept.  1897)  is  without  doubt 
misleading  as  an  indication  of  the  relative  yield  in 
the  two  years,  for  there  can  be  no  question  that  the 
present  crop  will  be  smaller  than  that  of  last  year." 
That  was  the  result  our  iuvestigations  at  that  time  led 
us  to;  in  our  crop  report,  n.!  summarized  the  facts 
obtained  and  the  next  week  stated  the  conclusion  the 
facts  seemed  to  authorize.  There  has  of  course 
been  some  loss  from  frost  etc.  in  the  amount  of  sta- 
ple gathered  since,  but  the  loss  is  more  largely  in 
quality  than  in  number  of  bales,  there  being  a  good 
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dciil  of  trdshv  cotton  oa  the  inirket.  Aside  from  all 
this,  however,  the  better  shape  the  market  for  cotton 
goods  is  now  in,  and  the  promise  that  as  spring  opens 
spinners'  consumption  will  assume  larger  proportions, 
Dukee  it  look  as  if  a  fair  price  for  the  Southern  staple 
was  one  of  the  happy  events  the  future  had  in  store 
for  the  country.  At  the  same  time  we  think  it  an 
equally  assured  prospect  that  comparatively  low  prices 
for  cotton  have  come  to  stay. 


There  is  no  truth  in  the  report  that  lenders  of 
money  on  call  at  the  Stock  Bxohange  are  at  the  present 
moment  using  any  special  discrimination  against  in- 
dustrial collaterals.  Money  lenders  have  for  years 
made  a  distinction  as  to  margin  between  loans  on 
what  is  termed  good  active  Stock  Exchange  collateral 
and  upon  industrial  stocks.  A  loan  upon  a  general 
assortment  of  railroad  properties  with  perhaps 
a  few  hundred  shares  of  an  industrial  stock 
would  be  accepted  with  a  margin,  say,  of 
20  per  cent;  whereas  a  loan  on  industrials  as 
the  principal  collateral  would  not  be  taken  at  less 
than  25  to  30  per  cent  margin.  This  in  reality  has 
been  as  to  margin  the  only  discrimination,  if  such  it 
may  be  termed,  that  has  been  in  practice.  As  to  the 
rat«  of  interest  on  call  money,  it  has  been  the  same  in 
both  oacea.  Some  banks,  and  a  very  few  of  the  trust 
oompanies,  always  have  refused  to  loan  money  on  in- 
dostrial  stocks,  even  when  they  form  but  a  small  pro- 
portion of  the  collateral.  Other  banks  and  trust  oom- 
panies willingly,  and  perhaps  freely,  loan  upon  such 
properties,  requiring,  however,  the  wider  margin  above 
noted. 

With  reference  to  time  money,  the  same  practice  pre- 
Tails  aa  to  margin.  It  is,  however,  probable  that  if  a 
time  loan  wereasked  for  upon  all  industrials,  including 
those  which  have  recently  been  sharply  advanced,  a 
rate  of  intereat  higher  than  for  good  mixed  security 
would  be  demanded.  The  course  pursued  in  this  par- 
ticular, and  also  with  reference  to  ma- gin,  has  been  the 
practice,  aa  already  said,  for  years,  and  originated 
when  (the  industrials  were  first  introduced  on  the 
market  and  when  they  were  not  ao  favorably  regarded 
aa  they  now  seem  to  be.  Hence  the  action  is  not 
at  all  new,  and  as  a  matter  uf  principle  it  is  neither 
novel  nor  singular.  As  a  rule  industrial  corporations 
make  less  frequent  and  not  generally  complete  expo- 
sitions of  their  condition.  Their  market  value  is  also 
■nbjeot  to  wide  fluctuations  and  is  largely  influenced 
by  speculative  manipulation;  consequently  for  loans 
on  those  specialties  it  is  natural  tliat  a  greater  margin, 
and  on  time  a  higher  rate,  should  be  reqnired.  At 
the  same  time  that  practice  appears  to  be  no  more  a 
discrimination  against  icdnstrial  stocks  than  it  is  a 
discrimination  against  railroad  stocks  to  make  loans 
on  Government  bonds  on  a  still  narrower  margin  and 
a  still  lower  rate. 


Perhaps  the  most  noteworthy  feature  in  the  rail- 
road world  at  the  moment  is  the  improvement  which 
has  occurred  in  the  rate  situation  east  of  Chicago. 
All  accounts  agree  in  the  statement  that  tariff  rates 
are  being  maintained.  A  Western  shipper  is  quoted 
in  the  papers  as  saying  that  he  had  contracted  for 
the  shipment  of  a  million  bushels  of  grain  to  the 
seaboard,  and  for  the  first  time  in  five  years  had  been 
obliged  to  pay  the  quoted  tariff  charges.  Many  thinga 
have  happened  lately  going  to  show  the  determination 
of  the  managers  to  apply  a  corrective  to  the  demoral- 


ization which  has  existed  so  long  and  during  1898 
reached  such  a  serious  stage.  The  action  of  the  Balti- 
more &  Ohio  receivers  last  month  in  invoking  the  aid  of 
the  Inter-State  Commerce  Commission  in  preventing 
deviations  from  the  tariff  schedules  on  file  with  the  Com- 
mission was  evidently  only  part  of  a  general  plan  in- 
tended to  secure  a  redress  of  the  evil.  This  action  was 
followed  a  little  later  by  the  dinner  given  by  President 
Melville  E.  Ingalls,  which  was  so  largely  attended  by 
the  leading  officials  of  the  roads  in  the  territory  of 
the  Central  Traffic  Association.  This  week,  a  further 
step  in  the  movement,  illustrative  of  the  earnestness 
of  the  officials  in  their  purpose,  was  disclosed  in  the 
conference  held  on  Thursday  between  the  presidents 
of  the  leading  trunk  lines  and  the  members  of  the 
Inter-State  Commerce  Commission,  seeking  so  secure 
co-operation  in  bringing  ftbout  uniformity  in  rates. 
Happy  results  are  expected  from  this  meeting,  and 
it  is  thought  not  unlikely  that  similar  conferences  with 
the  representatives  of  roads  in  other  sections  of 
the  country  may  be  arranged  for  in  the  future.  To 
the  trunk  lines  the  mere  elimination  of  cuts  in  rates 
would  make  an  enormous  difference,  adding  in  a 
marked  degree  to  their  revenues,  and  no  doubt  it  is 
the  realization  and  appreciation  of  this  fact  that  has 
helped  to  bring  about  the  rise  this  week  in  several 
of  the  trunk  line  shares,  like  the  Pennsylvania  and 
New  York  Central. 


In  the  anthracite  trade,  too,  the  improvement 
previously  noted  continues,  and  it  is  evident  that  the 
prospects  of  the  anthracite  properties  are  being  viewed 
in  a  new  and  improved  light.  The  Delaware  &  Hud- 
son has  announced  that  the  dividends  for  1899,  based 
on  the  income  of  1898,  will  be  at  the  same  rate  as 
heretofore,  namely  5  per  cent,  and  this  effectually  dis- 
poses of  the  rumor,  which  was  in  part  the  basis  of 
the  attack  on  the  company's  shares  last  November, 
that  the  dividend  would  have  to  be  reduced.  Inci- 
dentally it  also  shows  that  conditions  in  the  anthra- 
cite trade  in  1898  were  not  nearly  so  bad  as  they  were 
rfpresented  to  be.  As  compared  with  the  prosperity 
enjoyed  by  most  other  roads,  the  anthracite  carriers 
of  course  did  poorly,  but  it  is  the  demonstration  of 
experience  that  the  anthracite  trade  is  the 
last  to  feel  the  effects  of  general  industrial 
revival,  and  from  present  indications  it  would  seem 
certain  that  the  results  for  the  new  year  will  be  mate- 
riaHy  better  than  those  for  the  year  just  closed.  At 
all  events  there  has  been  decided  improvement  dur- 
ing the  last  few  weeks.  Important  benefits  must  nec- 
essarily follow  if  only  the  different  interests  can  be 
got  to  work  harmoniously  together.  The  proposed 
retirement  of  President  Sloan  of  the  Lackawanna 
will  be  helpful  in  that  direction. 


Two  records  published  this  week  serve  to  bring  out 
in  a  striking  way  the  great  activity  and  development 
which  has  occurred  in  an  industrial  way  and  which  is 
becoming  more  emphatic  and  pronounced  with  each 
succeeding  week.  We  refer  to  our  statement  and 
analysisof  the  gross  earnings  of  United  States  railroads 
for  the  late  calendar  year,  given  on  another  page,  and 
to  the  "Iron  Age's"  figures  of  the  current  production 
of  pig  iron.  Our  earnings  compilations  indicate  a 
gain  of  about  90  million  dollars  in  the  gross  receipts 
of  the  railroads  in  1898,  after  an  Increase  in  1897  of 
about  70  million  dollars.  The  "Age's  "  figures  of  iron 
production  show  a  further  decided  expansion'  during 
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in  the  make  of  iron,  establish- 
a  new  uign  record.  There  was  an  addition 
of  five  farnacei  net  to  the  number  in  blast, 
while  the  output  inoreased  nearly  8,000  tons  per  week. 
On  the  Ist  of  January,  according  to  these  figures,  the 
active  furnaces  numbered  SOO,  with  a  capacity  of 
243,516  tons  per  week.  Within  a  few  days  we  should 
iiare  the  annual  compilations  of  Mr.  James  M.  Swank, 
-of  the  Iron  &  Steel  Association,  and  it  will  be 
interesting  to  see  what  the  output  of  iron 
was  during  the  late  calendar  year.  In  the 
meantime  the  figures  of  the  "Iron  Age"  tell  us  that 
the  country  is  now  producing  iron  at  the  rate  of  over 
twelve  million  tons  per  year.  A  peculiarly  gratifying 
feature  is  that  coincidently  furnace  stocks  (sold  and 
nnsbld)  keep  declining,  there  having  been  a  further 
decrease  during  December,  reducing  the  total  to  only 
{06,575  tons. 


The  Louisville  &  Nashville  has  this  week  taken  the 
Btep  expected,  and  announces  the  resumption  of  divi- 
dends on  its  shares.  The  first  payment  is  to  be  1^  per 
cent  on  February  10,  based  on  the  income  for  the 
half-year  ending  December  31  1898.  The  half- 
yearly  statement  shows  that,  after  paying  the 
amount  required  for  this  purpose,  there  will 
•till  be  a  surplus  of  1634,799  on  the  operations  of 
the  six  months.  The  company  suspended  divi- 
dend payments  in  1893,  and  has  since  then  been 
managed  in  a  very  conservative  way.  Surplus  earn- 
ings have  gone  entirely  into  the  property  and  all  the 
various  improvements  and  betterments  have  been  paid 
for  in  this  way,  the  construction  account  having 
been  closed.  The  company  is  therefore,  now  that 
earnings  are  expanding,  well  able  to  distribute  a  por- 
tion of  its  yearly  profits  to  the  shareholders. 


The  Dreyfus  incident  does  not  appear  to  be  at 
all  grave,  as  the  Paris  Bourse  is  not  materially  dis- 
turbed. Elsewhere  in  Europe  political  and  financial 
conditions  are  normal.  The  Bank  of  England  mini- 
mum rate  of  discount  remains  unchanged  at  4  per 
cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  2i@2^  per  cent. 
The  open  market  rate  at  Paris  is  3@3^  per  cent  and 
at  Berlin  and  Frankfort  it  is  4^@4|  per  cent.  The 
higher  opan  market  discount  rate  at  Paris  is  reported 
to  be  due  to  the  increased  demand  thrown  upon  the 
market  by  the  Bank.  Pending  the  renewal  of  the 
charter  of  the.Bank  of  France,  it  is  stated  that  there  is 
an  indisposition  to  advance  the  rate.  According 
to  our  special  cable  from  London,  the  Bank  of  Eng- 
land gained  £639,585  bullion  during  the  week  and 
held  £30,980,408  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  gain  was  due 
to  receipts  of  £846,000  net  from  the  interior  of  Great 
Britain  and  to  an  import  of  £5,000  from  Australia, 
and  to  exports  of  £211,000,  of  which  £301,000  were  to 
the  Argentine  Republic  and  £10,000  to  Germany. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  3  per  cent  and  at  2  per  cent  at  the  Stock  Ex- 
change during  the  week,  with  the  bulk  of  the  business 
and  the  average  at  about  2|  per  cent.     The  higher 
rate  was  recorded  in  the  early  part'of  each  day  and,  aa 
a  rule,  the  supply  was  abundant  in  the  afternoon. 
The  banks  and  the  trust  companies  seem  to  be  the 
principal    lenders    of    money,    comparatively    little 
being    offered      by      commission      houses.      Gener- 
ally    speaking,     very    few    of     the    renewals    for 
the    day    are    made    after    noon.     In    an    active 
market     with     such     large     transactions     as     have 
been  the  feature  this  week  there  has  been  a  good 
demand  for  money  toward  the  stock  delivery  hour, 
2:15,  but  this  has  been  promptly  met  this  week,  and 
just  before  the  close  of  the  market  rates  have  fallen 
to  the  lowest  of  the  day.     Banks  and  trust  companies 
quote  2^  per  cent  as  the  minimum  for  loans  over  the 
counter,  though  in  some  cases  loans  have  been  made 
at  3  per  cent.    Time  money  is  freely  offered  on  good 
mixed  Stock  Exchange  collateral  at  2i  per  cent  for 
thirty  days  and  3  per  cent  for    sixty  days  to  six 
months.     The  inquiry  is  only  fair  and  chiefly   for 
sixty    to  'ninety    days.      There    is    a    good  supply 
of    commercial    paper,    with  some    indications    of 
greater  abundance    very    soon,     but    the     demand 
continues  excellent,  not  only  from  the  city  but  from 
the  Bast  and  the  Wost,  and  there  is   no  accumulation 
of  names.    Bites  are  3  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  3@^  per  cent  for  prime  and 
i@5  per  cent  for  good  four  to  six  months' single  names. 


The  foreign  exchange  market  has  been  active  and 
generally  strong  this  week.  Among  the  features  has 
been  a  revival  of  the  demand  for  seventy-day  bills  for 
investment.  It  may  seem  strange  that  with  the  Lon- 
don open  market  rate  of  discount  no  higher  than  2| 
per  cent  and  with  sixty-day  money  ruling  in  the  New 
York  market  at  about  3  per  cent  there  should  be  any 
advantage  to  the  purchaser  of  seventy-day  sterling  for 
investment.  The  profit  of  the  operation  is 
said  to  be,  at  least  for  the  moment,  assured  by 
the  fact  that  the  buyer  of  the  seventy-day  bill 
can  now  contract  for  the  delivery  of  the  maturing  bill 
in  March  at  4  84|,  thus  making  the  difference  of  two 
and  a  half  cents  between  the  long  and  the  short  drafts, 
which  difference  is  equal  to  about  3  per  cent  per 
annum  for  sixty-three  days,  at  the  expiration  of  which 
time  the  transaction  would  be  closed.  Another  feature 
of  the  market  this  week  has  been  a  good  inquiry  for 
cables  to  remit  for  the  semi-monthly  settlement  of 
balances  for  stocks  bought  in  London  for  New  York 
account.  The  offerings  of  commercial  bills  against 
cotton,  grain  and  provisions  continue  large,  but  the 
demand  for  them  is  good,  and  there  appear  to  be  no 
accumulations.  The  steamship  Mariposa  arrived  at 
San  Francisco  on  Wednesday  from  Sydney,  N.  S.  W., 
with  £500,000  gold  in  sovereigns. 


Nominal  rates  for  exchange  remained  unaltered  at 
4  82i  for  sixtv  day  and  4  85^  for  sight  until  Wednes- 
day, when  Brown  Bros.  &  Co.,  Heidelbach,  Ickel- 
heimer  &  Co.  and  the  Canadian  Bank  of  Commerce 
advanced  the  sixty  day  rate  half  a  cent  and  the  range 
thereafter  was  from  4  82|  to  4  83  for  sixty  day,  sight 
being  maintained  at  4  85^.  Rates  for  actual  business 
were  advanced  on  Monday  one-quarter  of  a  cent  all 
around  compared  with  those  at  the  close  on  Friday 
of  last  week,  to  4  82@4  82i  for  long,  4  84i@4  84i 
for  short  and  4  85i@4  85^  for  cables.  The  market 
on  Monday  and  Tuesday  ruled  quite  firm.  On 
Wednesday  the  tone  was  steady.  On  Thursday  the 
market  was  irregular  and  on  Friday  it  was  steady  to 
firm,  with  rates  for  actual  business  4  82i@4  82^  for 
long,  4  84i@4  84i  for  short  and  4  85i@4  85^  for 
cables.  Commercial  on  banks  4  81J@4  82  and  docu- 
ments for  payment  4  81@4  81^.  Cotton  for  payment 
4  81@4  81i,   cotton    for  acceptance  4  81|@4  82  and 
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graia  for  payment  -t  Sli'^i  81}.  The  following  shows 
daily  poitei  rates  for  exchange  by  some  of  the  leading 
drawers. 
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The  following  statement  girea  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 
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With  the  Sab-Treasnry  operations  the  resalt  is  as 
follows. 
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Ballion  in  principal  European  banks  this  week: 
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TIfB  DREYFUS  MA  i  TSR  A  VD  THE  FRENCh 
COURTS. 

Two  somewhat  conflicting  oonclusions  are  drawn  by 
the  Kuropean  press  in  general  regarding  this  week's 
new  incident  in  the  Dreyfos  revision  matter.  One, 
which  is  pretty  generally  reflected  in  the  cable 
deapatcbea  to  oar  own  newspapers,  is  despondent,  on 
Um  Msnmption  that  a  public  breach  in  the  Court  of 
Oaaation  itself,  and  an  appeal  by  one  of  the  members 
of  that  Gourt  from  his  associates  to  the  public,  shakes 
the  last  stronghold  of  justice  and  common-senau. 
The  other  conclusion  draws  encouragement  from  the 
fact  that  even  in  the  face  of  these  desperate  espedi 
•nts  by  the  opposition,  the  Government  and  the  Court 
are  steadily  pursuing  their  way  towards  a  sane  and 
sober  settlement  of  the  question.  With  this  view  of 
the  matter  we  mo?t  decidedly  agree. 

Wliat  hai  most  impressed  us  in  each  successive 
effort  of  the  an:i- Dreyfus  agitators,  since  serious 
•tetosmen  resolved  on  pushing  the  affair  to  a  oonclu- 
aton,  ia  th'>  hysterical  tone  assumed  in  the  various 
"denunoiationa."  We  hardly  need  to  recall  the  ex- 
hibitiona  of  tawdry  aentiment  by  the  army  officers  on 
the  witness  stand  at  Zola's  trial,  or  the  theatrical 
resignation  of  the  war  portfolio  by  Oen.  Chanoine 
last  October,  accompanied  as  it  was  by  an  impassioned 
declaration  to  the  Depntiea  that  ho  was  the  "guardian 
of  the  honor  of  the  army."  »nd  hurled  without  decent 
notice  at  the  heads  of  his  Cabinet  associates. 


As  a  result  of  this  performance  the  Brisson 
Ministry  did,  to  be  sure,  collapse,  and  a  cry 
of  exultation  arose  from  the  anti-Dreyfus  agi- 
tators. But  their  triumph  was  short.  The 
new  Ministry  put.  its  hand  firmly  to  the  wheel,' 
forced  the  revision  question,  in  the  face  of  frantic ' 
protests  from  the  army,  into  the  hands  of  the  highest 
civil  court,  cleverly  check-mated  an  attempt  by  the 
military  clique  to  impose  a  star-chamber  condemna- 
tion on  the  principal  witness,  and  clearly  allowed  the 
fact  to  be  understood  that  it  was  protecting  the  ju- 
diciary against  either  the  army  or  any  other  outside 
influence. 

This  week,  then,  with  the  hour  for  submitting  the 
formal  decision  of  the  Gourt  at  hand,  the  opposition 
makes  another  and  very  probably  a  final  effort  to  turn 
back  the  hands  on  the  dial  of  rational  government; 
and  the  new  explosion,  disquieting  as  it  may  be  from 
some  points  of  view,  shares  with  the  previous  out- 
breaks the  element  of  absurdity.  M.  Quesnay  de 
Beaurepaire,  President  of  the  civil  division  of  the 
Gourt  of  Cassation,  is  perhaps  as  much  a  politician  as 
a  jurist;  but  his  office  was  one  of  great  dignity,  the 
resignation  of  which,  with  angry  accusations  against 
his  colleagues,  was  a  matter  for  great  regret,  chiefly 
because  such  performances  tend  to  bring  the  ju- 
diciary itself  into  disrepute.  But  when  a  dig- 
nitary of  this  sort  condescends  to  explain  his 
action  on  the  ground  that  one  of  his  fellow- 
judges  had  ordered  refreshments  for  a  witness; 
when,  in  half  a  column  of  fustian  declamation,  he 
tells  the  public  of  his  emotion  and  grief  over  a  divis- 
ion in  the  Court,  of  soldiers  "  about  to  shed  their 
blood  for  their  slanderers,"  and  of  his  ,own  indigna- 
tion that  the  high  judiciary  should  "  maltreat  the 
army  in  favor  of  a  traitor  " — it  is  difficult  to  treat  the 
episode  seriously.  We  observe  that  even  the  Paris 
newspapers  most  read  in  the  boulevards  are  talking 
impatiently  of  M.  de  Beauropaire's  "wordiness."  It 
seems  to  be  the  Nemesis  of  the  military  clique  in  this 
controversy  that  at  every  important  juncture  the 
action  of  its  advocates  is  surrounded  with  an  atmos- 
phere of  opera  bouffe. 

We  do  not,  however,  care  to  emphasize  this  element 
in  the  situation.  What  seems  to  us  the  really  im- 
portant fact  is  that  this  new  and  sensational  demon- 
stration by  the  anti-Dreyfus  party  appears,  so  far  as  it 
is  possible  to  judge  at  this  writing,  to  be  going  the 
«nj.  of  previous  demonstrations  of  the  kind.  It  is,  as 
usttal,  the  sensation  of  the  hour  on  the  boulevards;  it 
has'  provided,  as  usual,  a  theme  for  a  few  impassioned 
orators  in  the  Deputies.  But  even  in  the  Deputies, 
the  Government  weathered  Thursday  night's  storm 
with  little  difficulty.  The  reader  of  the  news  hears 
little  of  a  possible  blockading  of  the  course  of  justice 
as  a  reault  of  the  new  outbreak;  ou  the  contrary  the 
week's  later  dispatches  uniformly  foreshadowed  an 
early  and  probably  favorable  report  by  the  judges  in 
the  matter  of  revision.  We  do  not  hear  of  popular 
rioting  against  the  pro-Dreyfus  party;  indeed,  since 
the  failure  of  the  attempted  public  outbreak  when  the 
Dnpuy  Ministry  announced  its  policy,  there  have  been 
quite  as  many  demonstrations  for  as  there  have  been 
against  the  accused  officers. 

We  do  hear,  in  the  various  newspaper  dispatches, 
of  renewed  probability  that  there  will  be  a  revolution 
in  France,  and  that  the  existing  government  will  go 
down  at  the  hands  of  some  one  of  the  various  pre- 
tenders.    But  then  most  reader*  »^  t>^  dispatches  can 
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recall  curiously  similar  predictions,  made  when  the 
Brisaon  Miniatry  went  into  office,  when  Zola  made 
his  charges,  when  Dupuy  and  his  associates  resolved 
on  a  revision  policy,  and  when  the  Court  of  Oassation 
entertained  the- case.  The  predictions  were  as  baac- 
Ie«  then  as  they  are  now,  and  they  merely 
reflect,  in  our  judgment,  a  foolish  habit  grafted 
on  criticism  of  French  politics  by  recollection  of 
an  epoch  now  quite  past  and  gone.  It  is  a 
fact  that  France  during  the  century  following  the 
revolution  of  1789  changed  its  form  of  government 
eleven  times,  and  that  none  of  these  numerous  gov- 
ernments up  to  the  Franco- Prussian  war  lasted  longer 
than  eighteen  years.  Therefore  it  seoms  to  have 
been  concluded  by  many  critics  that  no  French  Gov- 
ernment can  outlive  a  generation. 

But  the  present  French  Republic  has  already  en- 
dured for  nearly  twenty-eight  years;  it  has  success- 
ally  withstood  the  shocks  of  internal  dissension, 
parliamentary  chaos,  attempts  at  usurpation,  resigna- 
tion of  two  chief  executives  and  assassination  of 
another,  and  we  see  not  the  slightest  reason  to  believe 
that  it  will  n»t  survive  a  military  conspiracy.  Indeed, 
to  our  mind  the  clearest  proof  of  the  strength  of  the 
French  Oovernment  as  an  institution  is  the  palpable 
weakness  of  its  internal  enemies.  The  army  cabal, 
which  began  by  threatening,  presently  came  down 
to  pleading  for  mercy,  and  eventually  to  begging 
somebody  in  a  conspicuous  place  to  speak  for  it. 
This  is  not  the  program  of  a  formidable  enemy  to 
existing  powers.  The  absurdity  of  the  position  of  the 
various  pretenders  has  been  brought  home  to  every 
Frenchman.  These  gentlemen  have  for  months  been 
urging  that  somebody  call  for  them  as  deliverers,  and 
nobody  has  called.  The  result  has  been  that  even  the 
boulevard  gossips  have  learned,  what  the  investment 
markets  and  competent  foreign  observers  understood 
many  months  ago,  that  national  revolutions  do  not 
come  because  they  are  copiously  advertised,  and  that 
what  the  great  mass  of  people  in  France  are  resolved 
to  have,  first  of  all,  is  peaceable  and  intelligent 
Government  We  suspect  that  this  important  fact 
has  been  learned  in  another  very  useful  quarter.  At 
the  time  of  the  Brisson  Cabinet's  collapse,  three  months 
ago,  it  was  virtually  impossible  to  induce  a  Pans  news- 
paper of  consequence  to  print  any  news  except  such 
aa  catered  to  the  anti-Dreyfus  ssntiment.  It  needs 
only  cursory  reading  of  this  week's  Paris  dispatches 
to  learn  that  some  of  the  most  powerful  journals  of 
the  city  are  discussing  the  present  episode  with  a 
calm  and  unbiassed  tone  suited  to  rational  criticism. 
This  is  perhaps  the  strongest  of  all  proofs  that  the 
faction  which,  in  this  matter,  loves  darkness  rather 
than  light,  has  lost  its  case. 

There  are  numerous  reaaona  for  this  wholesome 
change  in  the  situation;  but  the  most  potent  influ- 
ence, we  imagine,  has  been  the  diplomatic  experiences 
through  which  France  has  lately  passed.  The  French 
people  have  learned,  and  perhaps  not  without  humilia- 
tion, that  critical  international  situations  can  arise  as 
suddenly  as  parliamentary  crises,  and  that  it  may  be 
quite  as  well  to  confront  such  situations  with  a  strong 
government  not  hounded  and  torn  by  internal  dissen- 
sion and  conspiracy.  When  foreign  relations  have 
become  visibly  disturbed,  the  sober-minded  and  con- 
servative people  of  any  State  are  certain  to  be 
heard  from,  and  this  no  less  in  France  than  in 
England,  or  Germany  or  the  United  States.  The 
restraining  influence  of  this  sort  of  public  opinion 


made  itself  felt  in  France,  particularly  when  the 
strain  over  Fashoda  was  greatest.  It  upheld  the 
Ministry  while  that  Ministry  was  managing  an 
exceedingly  difficult  diplomatic  retreat,  and  it 
is  upholding  the  Government  now  in  its  very 
prndent  moves  to  smoothe  over  the  remaining  ele- 
ments of  international  friction.  But  it  was  quite 
inconceivable  that  this  influence  should  be  exerted 
thus  powerfully  in  diplomatic  affairs,  and  yet  should 
leave  the  running  sore  of  the  Dreyfus  complication 
unhealed  in  the  body  politic.  As  we  take  it,  the 
citizens  who  now  are  really  governing  French  public 
opinion  have  resolved  to  settle  this  matter  once  for 
all,  and  know,  despite  M.  de  Beaurepaire  and  the 
army  cabal,  that  its  settlement  is  in  the  proper  hands. 


FAILURES    AND    THE    CURRENCY 
WEAKNESS. 

It  hardly  needs  to  be  said  that  a  study  of  a  year's 
failures  is  never  as  agreeable   as  a  study  of  its  suc- 
cesses.    Such  statements  have    of    course  a  specia 
importance  as  a  part   of  the  history  of  commercial 
afEairs ;    that   is   to  say,   the  record  for    any  twelve 
months  would  be  incomplete   without  a  list  of    the 
disasters.      They  nevertheless  cover  an  unattractive 
field  of    inquiry  and  are   a  feature  that,  as  a  rule, 
in    no    measure   foretells    events,    but  reflects    past 
conditions;  hence,  usually  the  disclosures  have  very 
little  bearing  upon  the  future.     This  is  especially  true 
of  the  current  month's  statement;  in   other  words, 
this  exhibit  of  inso  venoies   tells   the   story   of  what 
has  happened  in  that  pirticular  since  January  1898, 
but  sheds  no  light  \>i  itself  upon,  nor  does  it  convey 
any  instruction  with  respect  to,  the  course  of  business 
during  coming  months. 

Thus  it  happened  that  every  one  knew  bsfore  the 
receipt  of  Dun's  compilations  that  when  made  public 
they  would  show  a  better  state  of  things  than  last 
year's  exhibit.  It  was  likewise  equally  well  known 
that  since  no  special  catastrophe,  no  commercial  or 
financial  crisis,  had  been  an  incident  of  the  period  re- 
viewed, that  therefore  no  important  lesson  could  be 
drawn  from  the  details  given  for  the  last  year.  So 
far  as  failures  are  concerned,  the  twelve  months  of 
1898  include  a  very  ordinary  period  of  a  gradual  but 
decided  recovery  from  business  depression,  and  the 
disasters  are  the  natural  outcome  of  such  a  period. 
Hence  we  find  the  total  number  of  insolvents  for  the 
year  is  only  13,186  with  1130,662,899  liabilities, 
against  13,351  in  number  and  $154,333,071  of  aggre- 
gate liabilities  in  1897  ;  furthermore,  there  is  no  year 
since  1893  when  either  the  number  or  the  liabilities 
have  been  so  small.  The  following  statement  shows 
these  results  each  year  since  1890,  inclusive. 

, — IPint  Q  months. — .     . — LattSmontht. — ,    ^- Total  Year -» 

Numbtr    Amount        Number       Amount       Number     Amount 

FaUuret.  Liabtlitles.  Failures.    Lial>Uities.  Failures.  Liabilities . 

"  $  $ 

63,218,260 

62,639,234 
123,227,152 

84,356,116 

71,259,550 
177,900  350 

51,770,487 

97,452,371 
124.537,580 


1888.. 6,718 
1897. .6,821 
1896.-7,026 
1895.. 6,657 
1891.. 7,033 
1893. .•,401 
1892.-5,503 
1891. .6,074 
1890..  5,385 


67,444,639 
91,692,787 
97,869.682 
88,839,944 
101,733.306 
168,879,539 
62,273.680 
92,416,287 
65,319,384 


5,468  63,218,260  12,188  130,662,899 

6,530  62,639,234  13,351  154,332,071 

8,062  123,227,152  15,088  226,096,834 

6,540  84,356,116  13,197  173,196,000 

6,847  71,259,550  13,885  172,992,856 

8,841  177,900  350  15,242  346,779,939 

4,851  51,770,487  10,344  114,044,167 

6,199  97,452,371  12,273  189,868,638 

5,S22  124,537,580  10,907  189,856,964 

The  foreg.oing  indicates  that  so  far  as  the  1898 
record  is  studied  by  itself  or  in  connection  with  its 
predecessor,  it  proves  to  be  in  every  way  a  correct 
reflection  of  the  business  situation.  In  the  first 
place  the  improvement  is  found  to  be  progressive. 
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The  namber  of  failures  and  the  amonnt  of  liabilities 
are  both  smaller  in  the  last  half  of  the  year  than  they 
were  in  the  first  half.  That  increase  conforms  to  the 
progressire  character  of  the  industrial  development, 
and  shows  a  gradual  lessening  of  the  strain  to  which 
those  engaged  in  commercial  affairs  hare  been  for  so 
long  a  time  subject.  ^loreover,  the  totals  for  the 
year  make  a  highly  satisfactory  comparison  with  most 
of  the  years  in  number  of  failures,  and  with  all  the 
years  bat  1892  in  liabilities  ;  this  feature  reflects 
the  industrial  situation  also,  for  beyond  doubt  the 
bosineas  prospect  is  more  promising  to-day'  than  at 
any  dale  inclu<led  in  the  foregoing  compilation. 

But  when  we  take  a  long  series  of  years  for  our 
study  the  figures  of  failures  always  afford  very  sug- 
gestive and  useful  teaching.  We  can,  indeed,  read 
the  industrial  history  in  that  way  more  accurately 
and  instructively  than  in  any  other.  Of  oourse  there 
are  failures  in  every  twelve  months — that  is  in- 
evitable. By  no  means  has  every  man  the  qualities 
which  serve  to  turn  out  a  successful  merchant  or 
business  manager.  The  art  of  making  two  blades  of 
gnus  grow  where  only  one  has  hitherto  been  gathered, 
and  so  increasing  the  yield  as  to  bring  a  net  profit 
out  of  the  year's  product  aitainst  a  loss  under  the  old 
conditions,  is  an  end  by  no  means  attained  by  every 
agriculturist,  an<l  yet  that  is  substantially  the  prob- 
lem most  successful  business  men  have  had  to  solve. 
Baisiog  the  two  blades  of  grass  is  often  easy  enough  ; 
bat  so  raising  them  as  to  secure  a  satisfactory 
addition  to  income  ro<iuires  diligence,  judgment 
and  thrift.  It  is  no  wonder,  consequently,  that  fail- 
ares  are  always  a  large  incident  in  any  year's  events. 

Hence  with  conditions  for  business  ventures  normal, 
that  kind  of  disaster  must  be  a  pretty  constant  quantity, 
not  so  very  unlike  the  death  rate  which  is  the  basis 
of  the  life  insurance  contract.  I'here  are,  though, 
years  when  the  rate  of  failures  is  above  and  others 
when  it  is  below  normal.  Those  are  the  years  that 
eall  for  investigation.  In  that  interest  we  give  the 
following,  which  presents  the  number  of  failures  and 
Tolame  of  disasters  for  each  quarter  of  the  twelve 
months  since  1878. 
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Taken  in  this  comprehensive  way  we  get  a  kind  of 
pADoramic  view  of  the  ups  and  downs  in  our  com- 


{taBtar.lNTS. 
UaMliu* 


t8l.lGil.»St 

«,7S» 

tK.ir>2,ono 

SMwKO.OOS 

10.47n 


mercial  life.  No  one  who  passed  through  the  earliest 
cycle  the  above  compilation  covers  can  ever  forget 
the  phenomenal  prosperity  of  the  four  years  immedi- 
ately succeeding  the  adoption  of  gold  payments  in 
1S79.  That  little  piece  of  history  stands  forever  as  a 
striking  protest  against  ucsound  money ;  whereas 
later  history  shows  in  an  equally  striking  manner  ihe 
trouble  which  compromises  with  currency  errors  en- 
tail. For  unfortunately  when  we  prepared  the  ground 
for  the  industrial  prosperity  that  began  in  1879,  wo 
sowed  tares  among  the  wheat.  They  grew  together 
well  enough  so  long  as  the  tares  were  of  small  size. 
But  in  1882  there  were  developing  evidences  of  inter- 
ference ;  in  1883  and  18S4  this  reached  a  decidedly 
troublesome  stage.  This  is  clearly  shown  in  the  gradual 
increase  in  the  namber  and  liabilities  of  the  fail 
ures  for  the  years  1882,  188;}  and  1884. 

Never  since  1882  have  oar  industries  been  wholly 
relieved  from  the  harmful  influence  of  silver  issaes  of 
one  kind  and  another  begun  in  1878.  There  was  a 
partial  suspension  of  the  pressure  in  and  after  1885  by 
a  large  inciipase  in  the  holdings  of  gold  and  currency  in 
the  Treasury  accumulated  under  Secretary  Manning's 
Administration;  and  also  by  the  retirement  of  bank 
notes,  which  contraction  was  begun  in  a  small  way  bc« 
fore  that  date  and  continued  until  1890,  when  the  notes 
outstanding  had  been  reduced  about  180  million  dol- 
lars, thereby  and  to  that  extent  opening  a  place  for  the 
circulation  of  silver  certificates;  this  was  supplemented 
in  some  measure  by  the  small-silver-certificate  law 
of  1886,  providing  for  the  issue  of  one,  two  and  five- 
dollar  certificates  and  by  the  withdrawal  by  the  Treas- 
ury Department  (continued  until  1891)  of  nearly  all 
of  the  one  and  two-dollar  legal  tender  and  national 
bank  issues.  These  changes  and  the  p/tessure  they 
eased  are  all  reflected  in  the  above  statement  of  fail- 
ures, as  also  is  the  later  action  of  the  1890  law.  We 
have  no  space  to  present  the  details  and  set  out  the 
faotSj  which  we  gave  years  ago,  showing  the  workings 
of  the  devices  referred  to.  We  must  content  ourselves 
at  this  time  with  these  general  statements. 

Of  course  now  again  we  are  rejoicing  in  our  safety  ; 
but  it  is  only  a  safety  whioh  fortuitous  circumstances 
have  bestowed  and  which  in  the  nature  of  affairs  can- 
not be  permanent.  To  be  sure,  our  currency  problem 
has  changed  somewhat.  The  conditions,  though,  re- 
main which  were  the  cause  of  our  latest  and  severest 
e.\perience.         

ETrniTSH  ORDERS  FOR  AMERICAN  LOCO- 
MOTIVES-EUPHRATES VALLEY  RAILWAY  PRO- 
JECTS- COOPERATIVE  PRODUCTION— t RENCH 
COLONIAL    POLICY— A    BILL    AOAINST 
CORRUPTION  IN  BUSINESS* 

MANCJitaiTEB,  December  28,  1898. 
Last  week  contracts  were  concluded  by  the  Midland 
Kailway  Company  with  two  American  locomotive 
manufacturers  for  twenty  engines.  Ten  of  them  are 
to  be  made  by  the  Baldwin  Company  of  Philadelphia 
and  ten  by  the  Schenectady  Company.  The  engines 
are  to  be  constructed  according  to  English  specifica- 
tions, and  the  prices  to  be  paid  are  somewhat  less 
than  the  current  quotations  of  British  makers  for 
similar  work.  It  is  not  the  lower  prices  which  have 
induced  the  .Midland  directors  to  send  these  orders 
across  the  Atlantic,  but  the  fact  that  they  cannot  be 
obtained  on  this  side  within  the  time  prescribed,  viz., 
four  months.  The  engines  are  for  freight  trafHo. 
The  Midland  Company  has  itself  large  locomotive 
«Ooinmiiiileated  by  our  Bpoolal  fiorreoiKMideDt  at  Maoohester. 
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works  at  its  headquarters,  Derby,  but  only  passenger 
ongines  are  produced  there.  The  incident  confirms  a 
statement  previously  made  in  this  correspondence  to 
the  effect  that  a  considerable  amount  of  orders  for 
engineering  and  other  iron  and  steel  work  has  for 
some  time  boon  going  to  the  United  States  because 
of  the  abundance  of  contracts  held  by  manufacturers 
in  this  country.  This  transference  of  business  is 
partly  a  consequence  of  the  great  engineers'  strike 
and  partly  of  the  exceedingly  good  demand  all  over 
the  world  for  engines,  machinery,  shipping,  and  a 
multitude  of  articles  made  from  iron  and  stoel. 
There  is  nothing  irrational  in  the  belief  that  notwith- 
standing these  exceptional  conditions,  the  United 
States  will  permanently  retain  a  portion  of  this  new 
business. 

Attention  is  being  drawn  to  a  promising  field  for 
engineering  and  industrial  enterprise  of  great  extent 
in  one  of  the  earliest  homes  of  civilization.  Several 
schemes  for  the  construction  of  railways  in  the  valleys 
of  the  Euphrates  and  the  Tigris  have  been  brought 
forward  during  the  last  thirty  years.  Their  main 
purpose  has  been  to  provide  a  short  and  rapid  means 
of  transport  with  India  and  the  Far  East.  Partly 
no  doubt  ^for  political  reasons  and  partly  because 
the  Suez  Canal  has  done  so  much  to  facilitate  com- 
munication between  the  West  and  the  East,  these 
schemes  have  come  to  naught.  But  within  the  last 
fortnight  it  has  been  reported  from  Vienna  that  a 
proposal  is  now  under  the  favorable  consideration  of 
the  Sultan  and  the  Goverment  of  Turkey  for  the  lay- 
ing down  of  a  railway  with  branches  between  the 
Mediterranean  and  the  Persian  Gulf.  On  the  Medit- 
erranean seaboard  the  point  of  departure  is  Tripolis, 
a  small  place,  without  harbor  as  yet,  but  capable,  it 
is  said,  of  being  made  into  a  port.  It  is  situated 
about  sixty  miles  north  of  Beyrout.  The  line  is  to 
proceed  over  the  northern  spurs  of  the  Lebanon 
Mountains,  reaching  a  height  of  2,000  feet,  and 
thence  to  Palmyra  ("Tadtnor  in  the  Wilderness," 
founded  by  King  Solomon).  From  this  point  it  will 
pass  to  the  Upper  Euphrates  and  then  down  the 
valley,  throwing  off  a  branch  near  Bagdad  to  the  Per- 
sian frontier,  and  another  southward  into  Arabia,  the 
main  line  going  on  to  Koweyb,  which  is  also  a  possi- 
ble port  in  the  northeast  corner  of  the  Persian  Gulf. 
A  request  for  a  concession  has  been  addressed  to  the 
Turkish  Government  by  a  Russian  in  the  name  of  an 
international  syndicate  of  which  he  is  the  represent- 
ative. He  asks  also  for  exclusive  rights  to  construct 
irrigation  works,  to  drain  swamps  and  to  utilize  the 
mineral  deposits  on  the  line  of  route.  It  is  calculattd 
that  at  an  average  speed  of  40  miles  per  hour  from 
Tripolis  to  Koweyb,  the  time  now  occupied  between 
Brindisi  and  Bombay  may  be  reduced  from  13  to  8 
days.  But  apart  from  the  doubt  as  to  the  attainment 
of  so  high  an  average  speed  on  the  railway,  there  is 
the  certainty  that  the  Peninsular  &  Oriental  mail 
steamers  can  be  very  considerably  expedited,  their 
contract  rate  of  steaming  being  now  much  below  their 
potential  capacity.  When,  therefore,  together  with 
this  fact,  the  necessary  disembarking  at  Tripolis  and 
re-embarking  at  Koweyb  are  considered,  the  apparent 
advantage  of  the  proposed  line  is  greatly  lessened. 

On  the  other  hand,  it  is  undeniable  that  from  some 
points  of  view  the  scheme  suggests  possible  results  of 
the  highest  importance.  Within  the  last  few  days  I 
have  conversed  with  persons  well  acquainted  with  the 
regions  surrounding  the  Tigris  and  Euphrates,  includ- 


ing a  former  Indian  officer  who  has  resided  there  for 
some  years,  and  who  had  previously  had  abundant 
opportunity  of  observing  the  methods  and  the  good 
fruits  of  irrigation  and  other  public  works  in  India. 
The  impression  produced  by  these  conversations  is 
that  the  great  tract  of  country  through  which  these 
rivers  flow  may,  at  no  great  cost,  be  converted  into  a 
source  of  wealth  not  incomparable  to  Egypt.  The 
question  is  the  more  worthy  of  prominence  because, 
owing  to  long  neglect,  the  navigation  on  these  rivers 
is  becoming  more  and  more  difficult  every  year  by  the 
destruction  of  the  banks  and  the  diminishing  depth 
of  water.  During  the  last  three  or  four  years  large 
quantities  of  merchandise  have  at  times  accumulated 
at  Bussorah,  failing  proper  means  of  transport.  Fully 
one-half  of  these  consisted  of  imported  cotton  manu- 
factures, chiefly  English,  Indian  and  American,  on 
the  way  to  Persia  through  Bagdad,  the  rest  being  for 
distribution  in  Mesopotamia  and  the  adjacent  dis- 
tricts. There  can  be  no  doubt  that  a  competent  In- 
dian or  American  engineer,  backed  by  a  comparatively 
moderate  amount  of  capital  and  a  suitable  arrange- 
ment with  the  Turkish  Government,  would  be  able  to 
make  a  very  profitable  investment  in  improving  the 
navigation  and  in  converting,  by  irrigation  and  drain- 
age, what  is  now  little  better  than  a  huge  wilderness 
into  a  highly  productive  region.  Of  the  natural  fer- 
tility of  the  soil  there  is  no  question.  It  is  attested  not 
only  by  the  remains  of  ancient  towns  and  villages  and 
traces  of  canals  which  formerly  supplied  moisture  to 
the  land,  but  also  by  the  reports  of  modern  residents 
and  travelers. 

The  decisive  consideration  in  regard  to  these  prob- 
lems is  the  ultimate  disposition  of  the  Sovereign 
Power — the  Sultan.  He  has  already  a  personal  in- 
terest in  the  navigation  of  the  Tigris  and  the  Shatt- 
ul-Arab,  the  name  given  to  that  river  from  its  con- 
fluence with  the  Euphrates  to  the  sea.  Between 
Bussorah,  near  its  mouth,  and  Bagdad — a  distance  by 
water  of  nearly  500  miles — only  five  small  steamers  of 
from  1800  to  300  tons  are  allowed  to  ply,  and  three  of 
them  belong  to  him,  the  remaining  two  being  owned 
by  Messrs.  Lynch  Brothers  of  London.  These  are 
insufficient  for  the  traffic.  They  cannot  be  loaded  to 
draw  more  than  four  feet,  and  even  thus  restricted 
they  are  frequently  obliged,  on  reaching  the  suc- 
cessive shallows,  to  discharge  part  of  the  cargo  and 
drag  it  along  the  banks,  to  be  replaced  on  board 
as  soon  as  the  deeper  water  is  again  reached.  The 
private  staamers  are  forbidden  to  tow  barges,  appar- 
ently for  the  purpose  of  reducing  competition  with 
the  Sultan's  craft.  These,  for  want  of  repair,  are 
fast  going  to  ruin.  Everything  is  done  to  get  the 
greatest  possible  immediate  revenue  without  the 
slightest  regard  to  the  future.  It  is  conceivable,  no 
doubt,  that  the  Sultan  might  be  disposed  to  sanction  a 
project — if  international  all  the  better — for  improv- 
ing the  navigation  and  constructing  irrigation  canals 
and  drainage  works,  since  it  might  be  easily  shown 
that  the  carrying  out  of  these  enterprises  would 
vastly  augment  the  revenue  of  his  Government.  But 
the  present  railway  scheme — which  is  really  Russian — 
involves  possible  political  complications,  and  the  risk 
of  these,  one  may  well  imagine,  the  Sultan  is  very 
unlikely  to  incur.  There  is  some  reason  to  believe, 
moreover,  that  the  proposal  has  been  brought  forward 
jast  now  as  a  rival  of  another  railway  project  in  that 
part  of  the  world  of  which  more  will  probably  be 
heard  before  long. 
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The  Labor  Department  of  the  Board  of  Trade, 
corresponding  in  some  of  its  functions  with  the  Labor 
Bnreaa  of  Waghington,  has  in  recent  years  given  in- 
creasing attention  to  the  statistics  of  Co-operative 
Production  and  Distribution  in  the  Tnited  Kingdom. 
It  has  just  issued  statistics  for  1897  collected  from 
the  societies  which  engage  in  production.  The 
figures  showing  the  amount  of  the  business  done  is 
not  to  be  compared  with  those  giving  the  value 
of  the  commodities  passing  through  the  distributive 
branches.  They  are,  however,  of  great  interest  be- 
cause they  show  that  the  producing  departments  do 
get  through  a  large  amount  of  work  and  that  they 
embrace  many  kinds  of  industry.  Returns  were  re- 
ceived from  805  societies,  employing  39,668  persons, 
who  produced  goods  of  the  aggregate  value  of  $47,- 
257,860  during  1897.  They  received  in  wages  and 
bonus  the  sum  of  $7,491,030.  In  the  following  table 
the  number  of  societies,  and  the  number  of  men, 
women  and  children  engaged  in  each  kind  of  industry 
are  shown. 
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Dividing  the  whole  sum  earned  by  the  total  num* 
ber  of  persona  employed,  the  average  works  out  to  a 
little  over  1252  each  for  men,  women  and  children. 
Apportioning  the  aggregate  earnings  of  17,491,030 
according  to  the  moat  likely  estimate,  it  appears  that 
the  wages  of  men  are  about  #7  per  week,  reckoning 
50  weeks  to  the  year;  of  women  $4,  and  of  childnn 
nearly  $3.  It  should  be  observed  that  the  co-opera- 
tive producing  societies  pay  the  regular  standard 
rate  of  wages  current  in  the  industries  and  the 
localities  in  which  their  work  is  carried  on.  A  further 
point  of  interest  is  that  co-operation  flourishes — in 
both  the  producing  and  distributing  branches — 
chiefly  in  the  northern  counties  of  England,  par- 
ticularly in  Lancashire  and-  Yorkshire  and  in  Scot- 
land. In  the  Sooth  of  England  and  in  Ireland  the 
spirit  of  independence  and  the  habit  of  association 
for  purposes  of  mutual  advancement  are  much  less 
folly  developed  than  in  other  parts  of  the  kingdom. 
Of  the  entire  number  of  persons  engaged  in  ro- 
operative  production,  viz.:  29,668,  there  were  20,716 
in  England  and  Wales,  8,550  in  Scotland,  and  only 
402  in  Ireland. 

The  results  of  "closing  the  door"  in  Madagascar  to 
•11  but  French  piodnctions  are  sufHolently  indicated 
in  a  telegram  received  from  .\ntananario  yesterday. 
The  new  tariff,  which  is  substantially  the  same  as  the 
home  conventional  tariff  of  France,  was  applied  on 
Angust  26th  1897.  For  eight  months  of  last  year, 
oonseqiiently,  the  old  arrangement  waA  in  force,  un- 
der which  imports  from  all  countries  received  idenii- 
m1  Customs  treatment,  and  for  four  months  the  new 
one  prevailed.     The  year  was  therefore  a  broken  one. 


But  the  telegram  gives  the  amount  of  imports  of  tex- 
tile fabrics — chiefly  cotton  goods — the  principal  com- 
modity supplied  to  Madagascar  from  without  dur- 
ing the  eight  months  from  February  to  October  1898, 
from  France  and  from  other  countries  respectively 
Comparing  these  statistics  with  the  corresponding, 
figures  for  the  whole  of  1896 — the  last  complete  year 
of  the  former  r6gime — the  result  is  very  striking.  In 
1896  the  imports  were  $772,000  from  other  countries 
and  only  $90,500  from  France.  But  in  the  eight 
months  referred  to  they  were  not  not  more  than 
$298,500  from  other  countries  and  $1,158,000  from 
France.  It  is  quite  possible  that  in  this  last  item 
some  British  and  American  goods,  which  used  to  be 
almost  exclusively  sent  to  Madagascar,  may  be  in- 
cluded, having  been  first  imported  into  France  and 
there  "nationalized"  by  payment  of  duty.  There  can 
be  no  doubt,  however,  that  practically  that  market  is 
now  closed  to  all  but  French  textile  goods,  since  spec- 
ial efforts  have  beeu  made  to  imitate  the  cloths  of 
the  United  States  and  England,  ami  the  trade-marks 
by  which  they  were  known  to  the  natives. 

It  may  be  as  well  to  state,  however,  that  it  is  under- 
stood here  irom  some  words  spoken  by  Lord  Salis- 
bury uot  long  ago  that  the  British  Government  has 
never  yet  assented  to  the  doctrine  that  the  annexation 
of  Madagascar  annulled  the  treaties  previously  made 
by  the    deposed   Queen   of   the    Island   with   various 
couDtries— ^Great  Britain  and  the  United  States  in- 
cluded— which  limited  the  rate  of  import  duty  to  10 
per  cent  ad  valmein.     It   is   not   unlikely,  therefore 
that  this  question  of  the  Madagascar  Customs  tariff 
may  be  amongst  those  which  still   remain  unsettled 
between  France  and  Great  Britain.     In  this  connec- 
tion it  may  perhaps  be  not  improper  to  refer  to  a 
conversation  which  recently  took  place  between  the 
present  writer  and   a   professor  of  one  of  the  higher 
educational   institutions  of  Pans.     The   subject  was 
the  attitude  of  the  leading  commercial  nations  toward 
French  territorial  expansion.    The  view  was  advanced 
that  in  England,  where  public  opinion  on  this  matter 
was  perhaps  more  openly  expressed  than  elsewhere, 
the  expansion  in  so  far  as  it  meant  the  introduction 
of    civilization    and   orderly   government   in   regions 
where  these  do  not  exist,  could  be  regarded  in  itself 
only  with  satisfaction,  but  that  it  was  the  policy  of 
the  closed  door  which  effectually  prevented  the  great 
commercial  peoples  from  entertaining  and  expressing 
approval.     The  reply  was:  "  Yes,  it  is  very  true,  but  the 
misfertoTie  is  that  the  mass  of  my  countrymen  know  lit- 
tle or  nothing  of  these  things.     They  understand  ex- 
tension of  territory  and  they  like  it,  but  they  do  not  see 
the  effect  of  the  policy  ;  they  are  hardly  aware  of  its 
existence."     Influential  and  well  informed  authorities 
in  France  are  not  altogether  silent  upon  this  subject, 
for  the  "  Temps,"  writing  a  few  weeks  ago  about  the 
French  foreign  and  colonial  trade,  took  occasion  to 
offer  a  word  of  advice  to  the  colonial  and  national 
party.     It  was  pointed  out  how  trifling  was  the  value 
of  the  colonial  markets  to  French  producers  in  com- 
parison with  the  enormous  outlet  for  their  manufac- 
tures amongst  the  older  nations  which  are  competitors 
with  France  in  the  world's  markets,  and  it  was  urged 
that  there  was  great  danger  whilst  pursuin^c  the  sys- 
tem of  the  closed  door  of  provoking  conflicts  with  the 
countries  where  French  productions  find  their  largest 
and  most  valuable  outlets. 

It  is  not  improbable  that,  during  the  next   session 
of  Parliament,  a  measure  may  be  submitted,  the  ob- 
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joct  of  which  is  to  check  corruption  in  buainoss 
life.  At  all  eventt,  a  bill  has  been  drafted  for  this 
pnrpoie  by  an  eminent  authority.  The  bill  creates 
five  ofTensei  :  the  making  of  a  oorrapt  payment;  the 
offoring  of  it ;  the  receipt  of  it ;  the  solicitation  of 
it,  and  the  omission  to  state  the  discount  and  other 
allowances  on  any  amount  rendered  to  an  agent. 
Notwithstanding  the  woU-known  and  absolute  purity 
of  all  branches  of  the  British  public  sernoe,  there  can 
be  no  doubt  that  in  several  sections  of  commerce  and 
industry,  the  giving  of  secret  commissions  or  of  gifts 
in  one  shape  or  another  is  not  uncommon  to  persons 
occupying  a  position  of  trust  in  order  to  gain  their 
favor  in  business  transactions  or  to  remove  their  aver- 
sion or  their  preference  for  others.  There  is  no  reason 
to  believe  that  inducements  of  this  kind  are  of  much 
importance  in  the  great  majority  of  cases.  But  what- 
ever be  its  extent  or  gravity,  the  evil  has  for  some  time 
been  a  good  deal  discussed  and  the  London  Chamber 
of  Commerce  made  an  attempt  a  few  months  ago  to 
investigate  it.    Hence,  probably,  the  draft  bill. 

It  is  a  little  too  soon  yet  to  frame  exact  and  detailed 
statements  as  to  the  experience  of  the  leading 
branches  o^  trade  and  industry  this  year  in  the 
United  Kingdom.  Undoubtedly  the  prevailing  con- 
dition marks  a  decided  improvement  upon  that  of 
1897,  and  in  some  directions — in  the  iron,  steel, 
engineering  and  ship-building  departments,  for  exam- 
ple— it  has  been  and  still  is  highly  prosperous.  The 
cotton  industry,  too,  maintains  fully  the  improvement 
which  *et  in  four  or  five  months  ago.  In  Manchester 
business  generally  continues  active.  The  returns  of 
the  City  Bankers'  Clearing  House  from  January  1  to 
the  24th  instant  reach  an  aggregate  amount  of  £199,- 
337,223,  against  £189,609,320  in  the  corresponding 
period  of  1897,  showing  an  increase  this  year  of 
£1«,727,903,  or  at  the  rate  of  5-13  per  cent.  This  may 
be  taken  as  indicating  tlie  minimum  of  the  expansion 
which  has  occurred  during  the  year  in  purely  mer- 
cantile and  industrial  transactions,  since  there  has 
been  no  unusual  activity  on  the  local  Stock  Ex- 
change. 


ditions— we  finda  total  then  of   only  45,545  million 
dollars,  as  contrasted   with  the   63,833   millions  for 
1898.    Thus  in  the  interval  of  four  years  there  has 
been  an  expansion  of  fully  one-half.     There   have 
been  daring  the  last  two  decides  several  other  periods 
of  active  trade  and  speculation  and  large  bank  clear- 
ings, but  1898   outranks  them  all   in  the  size  of  the 
total  of  the  clearings.     Pdrhaps  the  most   significant 
circumstance  is  that  this  is  the  first  time  in  seven 
teen  years   thit   the  previous  high  record   has  been 
reached  and  exceled,  1831  having  until  1893  held  that 
distinction   with  a  total  of  63,471  millions.     Tdis  re- 
lates to  the  country  as  a  whole,  including  New  Yor  k 
City.     New  York  by  itself  does  not  show   the  largest 
aggregate  of  bank  clearings  ever  made,  as  will  appear 
from  the  following,  giving   the   figures  both  for  New 
York  and  the  whole  country. 


CLEARINGS  AND  SPECULATION  IN  1898. 

Bank  clearings  for  the  calendar  year  1893  are  fully 
in  keeping  with  the  character  and  course  of  trade 
daring  the  twelve  months.  The  year  was  in  many 
respects  a  remarkable  one.  It  was  a  period  of  great 
and  growing  activity  in  our  industries  as  well  as  in 
Stock  Exchange  speculation.  As  a  result  many  new 
liigh  records  were  established  in  both  directions.  The 
atatistic)  of  bank  clearings  reflect  this  gratifying 
situation,  and  at  the  same  time  themselves  contribute 
to  make  the  year  noteworthy  by  furnishing  aggre- 
gates never  previously  attained. 

The  magnitude  of  the  development  in  business  and 
in  speculation  which  occurred  appears  from  the  fact 
that  while  in  1896  the  volume  of  clearings  for  the 
whole  country  had  been  only  51,333  million  dollars,  and 
oven  in  1897,  after  an  expansion  of  11-7  per  cent,  was 
but  57,3«1  million  dollars,  for  1898  the  total  rose  to  no 
less  than  68,833  million  d jllars,  representing  a  further 
addition  of  over  twenty  per  cent.  In  other  words,  as 
compared  with  1896,  only  two  years  before,  when 
thing*  were  much  disturbed  and  the  Presidential  cam- 
paign was  fought  01  the  silver  issue,  there  has  been 
an  increase  of  fully  ono-third.  If  wo  go  back  to 
18  a— that   twelve   m)'ith8   of  notoriously  bad  con- 
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It  will  be  seen  from  tlie  foregoing  that  while  the 
amount  of  checks  cleared  at  this  point  in  1893  was 
41,971  million  dollars  (contrasting  with  3-3,427  mil  ■ 
lions  in  1897  and  28,870  millions  in  1898),  back  in 
1882  the  aggregate  cleared  at  New  York  was  46,916 
millions  and  in  183  L  49,376  millions.    T  le  difference, 
however,  against  1898  in  these  cases  is  explained  en- 
tirely by  the  fact  that  notwithstanding  the  activity  of 
speculation  on  the  Stock  Exchange  during  1898  the 
share  sales  fell  below  those  in  these  earlier  years,  and 
by  the  further  fact  that  a  very  large  portion  of  the 
dealings  in  stocks  is  now  and  has  been  since  May  1893 
cleared  through  the  Stock  Exchange  Clearing  House, 
effecting  an  enormous  saving  in  the  checks  which  must 
pass  through  the  bank  Clearing  House.     Except  for 
these  circumstances  New  York  clearings  would  stand 
away  ahead  of  those  of  all  preceding  years,  just  as  do 
those  at  most  other  points.     The  record  of  the  yearly 
stock  sales  back  to  1879  is  presented  herewith. 

HC.HBBR  AJ)D  VALUB   OF  8HARBS  SOLD  AT  KBW  YORK  STOCK   BXCH^ItaB 
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•  The  x/uf'es  of  atocka  wc  take  frotu  the  reoont  kept  oy  cli3  Jo-i'-av-  of 
Oomm^rce  for  the  rears  1879  ti)  l>)<i4.  Inclusive:  8tQce  18S}  cb)  total* 
are  our  own  com  Dilation. 

tThe  values  of  salea  tor  the  years  1879  to  1882,  iaa!ii<ilve,  are  the 
flXures  made  ap  by  T^ePuHic■,  the  totaU  for  the  remilnin);  years  are 
our  own  compuatiuua. 

While  for  the  twelve  months  of  1893  tha  share  sales 
fell  somewhat   behind   thise   for  1882  and  1881,  the 
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oUl  for  the  last  month,   December,    at  15^  million 
shares,  has  never  before  been  equaled.  The  share  sales 
by  months  for  the  last  two  years  are  subjoined. 
*HB  au-as  or  nooxa  ax  nmir  xomm.  rook  ■soH^aom, 
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What  is  true  of  the  stock  sales  for  December  1898 
is  true  also  of  the  bank  clearings  for  that  month. 
The  total  for  the  month  is  7,357  million  dollara,  and 
at  that  fignre  is  the  largest  of  any  month  of  any 
year.  The  low  poriois  during  the  year  1898  were  the 
second  and  third  quarters,  in  the  first  of  which  the 
outbreak  of  war  disturbed  business,  and  in  the  second 
of  which  the  near  approach  of  the  elections  with  the 
renewed  sggressireness  of  the  silver  advocates  caused 
a  tomporary  panse  in  trade.  In  the  March  quarter 
the  aggregate  of  the  clearings  was  17,205  million 
dollars.  In  the  .lune  quarter  the  aggregate 
waa  only  15,808  million  dollars  and  in  the 
September  quarter  16,105  million  dollars.  But 
in  the  Deoembsr  quarter  the  total  advanced  to  no  less 
than  19,764  mill  ion  dollars.  In  the  comparisons  with 
the  year  preceding,  the  showing  is  best  for  the  first 
•ix  months,  but  this  simply  fulluws  from  the  fact  that 
in  these  six  months  of  1897  there  had  been  no  gain, 
while  in  the  last  six  months  of  that  year  there  had 
bMn  a  very  decided  gain.  Only  one  month  of  1898 
fvoorded  a  loss  from  the  same  month  in  1897,  and 
that  was  September,  when  both  S  ock  Kxchange  busi- 
ness and  industrial  activity  experienced  a  temporary 
loll  and  when  at  the  same  time  comparison  was  with 
a  month  in  1897  which  had  recorded  50  per  cent  in- 
oreMe  over  the  previous  year. 
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It  is  a  striking  and  significant  fact,  illustrative  of 
the  general  nature  of  the  improvement  which  oc- 
curred, that  in  the  whole  list  of  places  having  clear- 
ing houses  and  furnishing  clearing  house  returns, 
there  are  only  four  where  the  aggregate  of  checks  ex- 
changed represented  a  smaller  amount  than  for  1897. 
Of  these  four  places  showing  losses  two,  namely 
Providence  and  Fall  River,  are  in  the  New  England 
group,  and  two,  Macau  and  Augusta,  Ga.,  are  in  the 
Southern  group.  The  reasons  for  these  exceptions 
are  perfectly  obvious.  In  the  South  the  low  price 
of  cotton  has  been  an  adverse  feature,  in  New 
England  those  leading  industries — cotton  goods, 
woolen  goods  and  leather  —  were  all  for  part 
of  the  year  very  much  depressed,  though  at  the  close 
they  shared  in  the  general  improvement.  la  the 
Chronicle  of  January  7  1899  (page  1),  we  showed 
the  clearings  at  every  point,  and  also  give  the  totals 
by  groups  in  comparison  with  the  figures  for  1897. 
In  the  Now  England  group  the  increase  was  found  to 
be  only  5*9  per  cent  and  in  the  Southern  groap  7-6 
per  cent,  while  in  the  Middle  Western  group  the  gain 
was  17  5  per  cent,  in  the  Far  Western  17  6  per  cent, 
in  the  Pacific  15-9  per  cent  and  in  the  E  istern  group, 
best  of  all,  24*0  per  cent.  In  the  following  table 
we  report  the  results  for  each  group  for  each  quarter 
of  the  last  five  years.  Examination  of  the  statement 
will  disclose  how  pre-eminent  the  last  quarter  of  1898 
was  both  for  large  totals  and  for  improvement  over 
the  corresponding  period  of  other  years. 


nm 

Third 

Poortb 

Total 

(0004  omiuod.) 

goartar. 

t 

Qnartar. 

Qnartar. 

Qnartar. 

Toar. 

8 

< 

« 

t 

18SS. 

I03e4.6<l0 

9,180.18S 

•.90*.ia3;iZ,104332 

41.971,783 

1887. 

7.091388 

7.180,471 

e,«83,106 

10.058383 

33.427,027 

1888. 

7351  .aaz 

1,117331 

8,614310 

^7338,608 
9.438,717 

28,810,715 

IMS.    8,480300 

13m.l«6 

7.117,080 

19,811,797 

[l8B4.    B,g88,4l6 

8310,034 

8380.088 

8338,*e8 

14,387301 

[1888.   i3a8.<ia 

1,00)31K) 

1,4««3I0 

1.880.677 

M»8,«8 

1887.    1.8)8.018 

13S03U 

1.384.001 

1307,838 

6,876,488 

Total  ttbarMlddl*.... 

1800.     l.»i).gS8 

1,311380 

l,19e,10< 

uan.TTA 

5.164.494 

IS88      1,830,841 

^ae^iis 

1,844,813 

1,970.107 

6.543.098 

[vm.   1.111.018 

13*1300 

l,18l,06« 

1345.ej<< 

4377.004 

rises.   1381,900 

1,411,211 

1,441,118 

1,781,101 

6,221,091 

1887.     1374.076 

l,421,<18 

1,410,888 

1,808.103 

5.879.626 

Total  Now  ■aalaad... 

1888. 

137*340 

1331,185 

l,10},«e8 

1.440372 

5.351.209 

1888. 

1.841.011 

1,883346 

1.S8I3S7 

1,631,998 

&,&41,991 

ISBl. 

i.i97,as« 

1,181.189 

1,11*,1»7 

1,848,063 

4,848,883 

1888. 

l3eo,t87 

8,010,873 

1.828,411 

8,118,ffi0    7,870,890 

1887. 

1,410316    1303338 

l.1U9,'?88 

1.074,702    0,898,238 

Tot.  If Iddia  WMtani 

1808. 

1300.168    Ul».0i7 

1,488,116 

1,036,745    8,430,076 

va». 

1331.100    1.87M71 

1,088,884 

1,810,023    8,051311 

11884. 

1.44S37t^   1384398 

1318,187 

1,001,190    0,183,183 

1888. 

t013T»       8)8.074,      S00.94* 

SS0,244    1,148,835 

1887. 

eie3e8>    *S739«     >87.s6e 

830,272    1,017,688 

Total  Paotla. 

isaa. 

18M. 

l*l,ieo{      838.006!      110.107 
117,416'      134,106       ta»,>SU 

*88,903       864,801 

875,718       863,817 

1884. 

tl6,78l'      8*8,848       lll.Ssa 

849,827       906316 

rises. 

468.481       814,187       481,418 

OSO,10» 

1,081.780 

1887. 

87a,;Kt       408,0*0       480,888 

601,130 

1,770,83* 

Total  oUor  WMtorn. 

1888. 

431,8*6       410,000       880,003 

418,301 

1,701,286 

ises. 

807381       888.00*:      886.169 

600,410 

1,667,818 

1884. 

870,081       886.080      874,385 

452,766 

1,683.180 

1808. 

8S7.IU       1803*8       110.171 

891,714 

8,385,608 

ta»7. 

788,714       007.48lj      100,I17|      881,408 

8,091.801 

Total  SoaUocB 

laee. 

180301       048,167       042,578 

850,115 

2,945,819 

isee. 

148318     78i.geo;    0043*) 

818,301 

8,061,881 

1884. 

108,881;      883318       000,810 

814,780 

1,755318 

rises. 

17.808.083  16308,181  18.106,881  18,701.884  08,883310 

tsar. 

11305318  Il,736,«84  16,280,780  18,880,SIS 

67,321.078 

Total  all 

18B8. 

11397.7n  18347.T84'lI.Mli,2IO  13.940.  ■JU 

51,833331 

18B6. 

11.840388  18308388  18.K7i<.40<  16.060,371 

53,272,201 

180*. 

11.001,107  11.104.694  I0.583.28J  l»,76«.03a  46.649.110 

riass. 

fl>l3,0S3    0.537.933 

6,803,038 

7,697,832  28,012,180 

ISB7. 

6,373,«68    6,-<0e,813 

6,997,025 

6314.060 

«3,884,946 

1808. 

B,8»8ai5    6309,803    8,137.624 

5,880316 

82,463,167 

1808. 

6,840,483    6320,078'  6,e60,t34 

0,018,654 

18,480.494 

iwt. 

6,0e«,7«2    54M,500    6,003,«3 

5,898,738 

21,167,303 

(\nm. 

847,987       824,«8«       887,202 

877,697 

1,387,582 

1807. 

147,780       278,783       80«.:91 

350.893 

1,134,068 

<7)inada 

1880. 

S1S,«18       84235;,      2I9.97I 

181.023 

1,029,027 

IMS. 

880,088       26»,472       26(1.18; 

802.202 

1,042,944 

( IR8I. 

118385       231.210,      1.17.201 

274.812       909381 

Among  the  larger  cities  New  York  stands  foremost 
for  its  heavy  ratio  ot  improvement,  having  added  25-6 
per  cent  to  its  clearings  for  1897.     This   is  owing  to 
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the  prominence  of  (inanoial  transactions  at  this  point, 
these  having  been  very  heavy  during  1898,  and  also 
to  the  aotivity  of  Stock  Exchange  speculation.  We 
have  already  noted  that  much  of  the  dealings  in 
share  properties  on  the  Exchange  is  cleared  by  an 
independent  method.  Nevertheless,  relative  activity 
or  inactivity  of  stock  speculation  is  still  a  potent  in- 
fluence in  affecting  bank  clearings.  Obviously  the 
check  given  by  a  customer  to  his  broker  in  payment  for 
stock  purchased,  and  the  check  received  by  the  seller 
of  this  stock  from  hig  broker,  do  not  pass  through 
the  Stock  Clearing  House,  but  go  to  swell  the  volume 
of  ordinary  bank  clearings.  However,  practically  all 
the  larger  cities  record  satisfactory  improvement  over 
1897,  even  if  the  ratio  of  gain  does  not  in  every  case 
equal  that  of  New  York.  Moreover  in  the  great  ma- 
jority of  instances  the  1898  clearings  are  the  best  ever 
recorded.  Here  is  a  comparison  for  four  years  for 
December  and  the  twelve  months  at  the  leading  cities. 
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In  the  mercantile  Exchanges,  it  is  proper  to  say, 
speculation  has  been  generally  on  a  small  scale.  In 
the  grain  trade  the  Leiter  deal  seems  to  have  operated 
to  produce  a  specie^  of  paralysis,  for  the  sales  were 
only  99-t  million  bushels  in  1898,  against  1,477  mil- 
lion bushels  in  1897,  1,285  million  bushels  in  1896 
and  1,899  million  bushels  in  1895,  as  will  be  seen  by 
the  following  table.  The  Produce  Exchange  has  long 
cleared  its  own  transactions. 
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At  the  Cotton  Exchange,  likewise,  dealings  were 
;nnch  restricted,  though  there  is  no  way  of  telling  the 


volume  of  transactions  since  the  Exchange  stopped 
reporting  the  sales  last  July  on  the  going  into  effect 
of  the  War  Tariff  Act.  The  Cotton  Exchanga  has 
cleared  its  business  since  March  5  1896. 


RAILROAD  GROSS  EARMNOS  FOR  1898. 

The  improvement  in  railroad  gross  earnings  during 
1898  was,  perhaps,  the  most  noteworthy  in  American 
railroad  history.  In  magnitude  the  gain  reaches  im- 
posing figures.  And  this  betterment  in  the  revenues 
of  the  roads  appears  all  the  more  significant,  all  the 
more  striking,  in  view  of  the  fact  that  it  comes  after 
very  decided  expansion  in  the  year  immediately 
preceding. 

The  reader  need  hardly  be  told  that  it  is  too  early 
yet  for  exact  and  final  results.  The  December  figures 
are  not  yet  available  in  the  case  of  not  a  few  roads, 
while  as  respects  many  other  roads  where  periodical 
returns  are  lacking,  months  must  elapse  before  we 
can  expect  authoritative  statements  of  their  business 
and  revenues  for  the  year.  From  the  returns  we  have 
gathered,  however,  we  are  able  to  indicate  very  clearly 
the  extent  and  widespread  character  of  the  improve- 
ment— and  this,  too,  within  fourteen  days  after  the 
close  of  the  peripd. 

We  have  reports  for  the  full  twelve  months  from 
133  companies  operating  103,482  miles  of  road.  On 
these  133  roads  the  gain  over  the  preceding  year 
reaches,  roughly,  48  million  dollars.  In  addition  we 
have  returns  from  67  companies  operating  59,699 
miles  of  road  which  have  as  yet  reported  for  only  the 
eleven  mouths  to  Novenlber  30.  These  67  roads  show 
for  these  eleven  months  a  gain  of  30^  million  dollars. 
Altogether  we  have  hence  an  actually  recorded  in- 
crease, as  far  as  the  returns  have  yet  come  in,  of  78i 
million  dollars.  In  tabular  form  the  results  are  as 
follows. 


Qrosn  EaminQt. 

MUes  of  Road 
End  of  Period. 

1808. 

1897. 

Incrtate. 

1898. 

1897. 

133  roada  fnll  year.... 
67  roads  11  months.. 

$ 

614,439.667 
603,175,853 

« 

666.366.228 
472,943.603 

t 

<  8,08  4, 469 
80,232,250 

103.481 
59,e9» 

102,424 
69,261 

Orand  tot.  (200  r'ds). 

1,117.615.660 

1.039,208,831 

78,316,719 

168,181 

161,676 

From  the  foregoing  it  is  evident  that  the  year  was 
a  strikingly  good  one  with  the  carriers — a  fact  of 
course  already  well  known.  As  the  increase  of 
$78,316,719  is  based  on  only  163,181  miles  of  road 
(and  this  including  a  few  Mexican  and  Canadian 
roads)  while  the  railroad  mileage  for  the  whole  coun- 
try may  be  placed  at  187,000  miles,  it-  seems  safe 
enough  to  estimate  that  if  our  compilation  could  be 
made  to  cover  the  entire  railroad  system,  the  in- 
crease over  1897  would  be  found  to  be  fully  90  million 
dollars.  A  statement  similarly  prepared  twelve 
months  ago  showed  for  1897  a  recorded  gain 
of  *58,904,761  on  159,651  miles  of  road,  while  for 
the  railroad  system  as  a  whole  the  gain  must  have- 
been  in  the  neighborhood  of  70  to  75  million  dollars.. 
Briefly,  then,  we  may  say  that  United  States 
railroads  added  90  million  dollars  to  their  gross  re- 
ceipts in  1898  after  an  addition  of  70  million  dollars 
in  1897.  Such  figures  speak  so  eloquently  of  the 
condition  of  this  great  in(iustry  during  the  last  two 
years  of  trade  revival  that  it  is  unnecessary  to  rein- 
force them  with  any  word  of  comment.  We  annex  the 
following  table,  showing  the  comparisons  for  Decem- 
ber, the  closing  month,  as  well  as  for  the  full  twelve 
months,  of  each  of  the  last  six  years. 
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The  contrast  here  presented  between  the  earlier  and 
the  later  years  is  illastrative  of  the  great  change 
which  has  occurred  in  the  inten-al  in  the  condition  of 
the  railroad  industry — a  change  typical  of  that  in  the 
country's  industries  generally.  In  1893  the  roads 
then  included  in  our  compilations  showed  a  falling 
off  in  their  revenues  in  the  sum  of  over  25  million 
dollars.  In  1894  there  was  a  further  loss  in  the 
tremendous  sum  of  U'^^  million  dollars.  In  1895 
reoovery  began  with  a  gain  of  50  million  dollars.  In 
1896  the  process  of  recovery  was  carried  a  trifle 
farther  with  an  increase  of  a  little  over  3  million 
dullttrt.  In  1897  and  1898  there  came  genuine  expan- 
sion with  an  increase  of  59  million  dollars  in  the 
first-named  year  and  of  78  million  dollars  in  the 
last-named  year.  Obviously  the  difference  between  a 
loss  of  l^^  millions  in  1894  and  a  gain  of  78  million 
dollars  in  1898  is  as  wide  as  the  difference  in  the 
market  values  of  the  securities  and  the  specula- 
tive conditions  on  the  Stook  Kxohange  at  the  two 
dates. 

The  cansei  that  have  served  to  bring  about  this  fur- 
ther improvement  in  railroad  revenues  are  nnmerons. 
In  the  first  place  there  was  the  advantage  arising 
from  the  added  expansion  in  the  tonnage  of  the  lead- 
ing crops.  Both  the  cotton  traffic  in  the  South,  and 
the  grain  traffic  in  the  West  and  East,  again  heavily 
increased  after  the  decided  increase  in  the  prcvlou.s 
year.  Then  the  revival  of  trade  all  over  the  country 
added  to  the  merchandise  and  general  freight  of  the 
roads — a  olasa  of  traffic  which  is  considered  very  de- 
sirable  because  it  pays  higher  average  rates  than  the 
ordinary  tonnage.  The  farming  sections,  too,  enjoyed 
great  prosperity.  The  price  of  wheat  fell  sharply 
after  the  collapse  of  the  Leiter  wheat  deal,  but 
the  country  was  again  bleued  with  abundant  harvests: 
in  the  spring-wheat  sections  of  the  Xorthwest  the 
yield  was  probably  the  largest  ever  made,  and  as  the 
foreign  demand  for  American  grain  remained  undi- 
minished, the  farmer  was  able  to  dispose  of  his  prod- 
uct at  goad,  even  though  not  high,  prices.  Thus  the 
position  of  the  Western  agricultural  classes  was  very 
favorable  and  they  were  able  tobuy  suppliesand  goods 
from  the  East  with  great  freedom,  leading  to  an  inter- 
change of^commoditiea  on  a  large  scale  between  the 
two  sections.  The  part  played  by  reviving  trade  in 
swelling  the  traffic  of  the  roads  is  well  shown  by  the 
increase  in  the  shipments  of  iron  ore  from  the  mines 
to  liske  Superior.  These  shipments  are  rep  rted  for 
1898  at  13,050,351  tons,  against  only  12,215,G45,tons 
for  the  year  1897  and  9,644.036  tons  (or  189G;  and  yet 
the  gain  in  the  ore  shipments  is  only  one  of  the  many 
ways  in  which  the  growth  and  activity  of  the  iron 
trade  has  operated  to  enlarge  the  business  and  the 
revenues  of  the  roads.  There  followed  from  the  same 
canse  increased  shipments  of  coal,  of  limestone^  and 
of  the  finished  products  of  iron  andjsteel. 


There  was  also  comparative  freedom  from  the  ad- 
verse conditions  and  influences  which  in  some  other 
years  have  served  seriously  to  interrupt  traffic  and 
reduce  earnings.  There  was  no  general  labor 
trouble  of  large  dimensions,  like  that  of  the 
strike  of  the  bituminous  coal  miners,  which 
for  several  months  of  1897  proved  so  deeply  dis- 
turbing. The  floods  in  the  Mississippi  and  Ohio 
valleys,  which  bad  been  of  exceptional  magnitude  in 
that  year  (the  overflow  of  the  Mississippi  then  hav- 
ing been  the  worst  on  record),  proved  relatively  un- 
important in  1898.  The  winter  was  favorable  to  rail- 
road operations  in  both  years,  but  obstructions  from 
snow  and  ice  in  1898  were  fewer  and  less  severe  even 
than  in  1897.  In  like  manner  while  there  was  a  re- 
currence of  yellow  fever  in  the  South  (after  the  out- 
break in  the  previous  year),  and  while  the  quaran- 
tine restrictions  resulting  from  the  same  put  an  . 
embargo  on  railroad  movements  in  certain  sections 
for  a  time,  the  trouble  in  this  way  was  of  very  much 
less  conseqjience  than  it  had  been  in  1897. 

There  were  also  some  special  favoring  circumstances. 
Thus  the  movement  of  United  States  troops  added 
materially  to  the  revenues  of  a  nnmber  of  roads. 
Southern  roads  experienced  the  most  advantage. 
Among  those  particularly  benefited  iu  that  section 
may  be  mentioned  the  Southern  Railway,  the  Florida 
Central  &  Peninsular  and  the  Cincinnati  New  Or- 
leans &  Texas  Pacific.  In  the  East  the  Long  Island 
Railroad  was  one  of  the  lines  where  that  circumstance 
played  a  prominent  part  in  affairs.  The  ordinary 
passenger  traffic  over  the  roads  increased  only  mod- 
erately, notwithstanding  the  activity  and  prosperity 
of  trade.  In  the  West  the  trans-Mississippi  Exposi- 
tion at  Omaha,  while  it  lasted,  enlarged  the  passenger 
traffic  of  the  roads  running  to  that  point. 

The  rate  situation  was  the  worst  ever  txperienced 
in  the  railroad  world,  barring  the  times  when  the 
roads  were  actually  at  war  with  one  another.  The 
situation  was  particularly  discouraging  in  the  territory 
between  Chicago  and  the  seaboard,  where  utter  de- 
moralization prevailed:  grain  the  latter  part  of  the 
year  was  taken  at  only  ten  cents  per  hundred  pounds. 
The  decision  of  the  U.  S.  Supreme  Court  in  October 
declaring  the  Joint-Traffic  Association  illegal,  seemed 
to  knock  the  last  prop  from  under  the  roads  in  their 
efforts  to  maintain  agreed  charges.  Had  it  not  been  for 
the  largo  increase  in  the  tonnage  offering  (the  facilities 
of  the  likes  being  taxed  to  the  utmost  at  times),  the 
effect  Qpon  the  revenues  of  the  roads  must  have  been 
serious  indeed.  As  it  was,  the  Eastern  trunk  lines 
suffered  greatly  from  that  cause,  and  that  will  ex- 
plain why  these  roads  as  a  class  have  done  so  much 
less  well  than  those  further  West. 

In  the  South  the  low  price  of  cotton  was  an  inaus- 
picious feature,  but  the  movement  of  the  crop  was  of 
unusual  dimensions.  Thus  the  receipts  of  the  staple 
at  the  Southern  outports  for  the  twelve  months  of 
1898  were  8,399,863  bales,  against  7,113,439  bales  in 
1897  and  6,475,203  bales  in  1896.  In  the  same  way 
the  overland  shipments  were  2,022,187  bales  in  1898, 
against  1,445,322  bales  and  1,274,944  bales  respec- 
tively. 

The  grain  movement  was  of  enormous  proportions, 
whether  measured  by  the  receipts  at  the  seaboard  or 
by  the  deliveries  at  the  Western  primary  markets. 
At  the  seaboard  the  arrivals  of  wheat,  corn,  oats, 
barley  and  rye  aggregated  in  1898  461  million 
bushels,   against  420^  million    bushels  in   1897  and 
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263  mUlion  bushels  in  18!)f»,  as  will  appear  by  the 
following. 


OKAIK  AHD  rVOVK  WKMim  AT  BBABOABO. 


Plonr bbls. 

Wheat..... budli.  142,11)0  f>30 

Corn "     20S.187,104 

Oat» "       U2,0*8,322 

B»rier "       «.24a.*  3 

Br« "       15,308,083 


1897. 
2a,790,941 

10S,297.00I 

189,667.162 

97,853,873 

13.4»a,»tl 

12,278,873 


1896. 
12,781.024 

68,284,239 

101,012,590 

74,169,725 

13,332,033 

6,194,790 


1895. 
17,980,141 

50,684,527 

61,1.^0,211 

44,106.191 

5,046,020 

569,884 


TotMl  (nlD...  460,963.732 


420,533.850    262,993,377    161,565.833 

At  the  Western  markets  the  receipts  for  the  fifty- 
two  weeks  of  1898  aggregated  693,447,395  bushels, 
against  645,55.5,844  bushels  in  1897,  550,760,654 
bushels  in  1896  and  439,477,590  bushels  in  1895.  AVe 
annex  our  usual  table  showing  the  details  of  these 
receipts.  It  will  be  observed  that  in  1898  the  gain 
was  most  pronounced  in  wheat,  but  extended  to  all 
the  other  cereals  except  oats,  where  the  total  fell  1 5 
million  bushels  behind  that  for  1897. 
KaoBtm  or  rLooB  ahd  asAUi  fob  rirK  wbbkb  bndiho  decehbeb 

31  AND  SmCE  JAK0ABT  1. 


nmr. 
0*1*.) 

Wheat, 

Cam, 
(fcurt.) 

Oota, 
(Inuh.) 

Barley, 
Omth.) 

OA44a«o— 
6  Wk*.  I>«0..  1898 
B  Wkl.  Dec  1807 
Tav  •»>•.  M  wkB. 
Tw  V?,  52  wk>. 

1.160.9S.' 
«6a,137 

e.sio.i- 6 

2.941  113 

4.88n331 

7.8S7.U6S 

S6.741.668 

28.085.011 

10.702.6K 

7,9''7.44c 

126.126.374 

I16.561,48i- 

12.061.036 
12.663.782 
110296647 
117010333 

2.810,626 
1,1.2^.649 
18,122,199 
17,139,734 

•  whi.I>M..18»7 
rnr  'ft*.  52  WkB. 
Y»mt  W,  62  wk». 

*8T,7ao 

2«1,S40 
2,670.<06 
2:200.860 

2.776,800 
1,098,780 
W:687,762 
9,046.628 

930,160 

591,600 

7,39J,4O0 

8.621,1131; 

1.104.001 
1.364,000 
11 .299.0110 
10;497.600 

1.637,800 

818.600 

11,787,640 

10.639.360 

tt,LimU- 
■  wka.  Dm.  1898 

•  *k>  D«o..  U9i 
Tmt  IMi.  62  WkB. 
T««r  W.  62  wks. 

131,180 

108,130 

l,36S,6f3 

1,325,440 

1.S44.809 

1,3-'1,78& 

l«,f  85.244 

ll,71tS.83i 

2,258,77^ 
5.227,800 
26.33:i.Wi 
29.6;  8.877 

1,107.605 

738,305 

10,409.867 

ll,809,l!23 

400,500 

305.271 

2,001,914 

1,603,310 

$  wk».  Dec,  1808 
Swk*.D«),18»7 
re»r '»-,52wk». 
Tear  -97. 52  wks. 

7.153 
6.441 
51.070 
6 1,996 

1,099.443 

^53,»^7 

16.776.1.74 

9,901.186 

2.625.578 

1,043.481 

IS.  383.516 

1I,834,7C4 

190,321 
162,769 

2,686,90. 

1,864,789 

24,036 

Dtrnti- 
i  wk«.  Dec.  1898 
5  wka  Dec..  180' 
Tew  "m.  52  wka. 
Year  W.  62  wka. 

24,20C 

31.600 

261.338 

313,3-.  6 

S43.«7t^ 

20X.518 

4,482.369 

4,062.382 

379,810 

360.(78 

8.847,7t5 

2.230.714 

175.828 

252.006 

1,0C3.591 

1.955,5211 

78,614 

331,669 

871,388 

1,204,884 

oi<v«t«iu;— 

S  wki.  Dec,  18V8 
8wk».  Dec.  1897 

Te«r  W.  62  wka. 
Te*r  -96.  53  wka. 

■«<i,4S2 

6C,99f 
216,011 

414,387 

961.66V 

3.206.8-8 

3.007,032 

•16.18^ 

984.048 

9.806.839 

2.901,7UI 

615.03: 

B60.880 

8.834.8 1I> 

3.621.636 

47,762 

■47,762 
10,971 

Paorla- 
6>ks.  Dec,  1898 
6  wkl.  Dec  1897 
rear  W.bZ  WkB. 
ye»r  -O?.  52  wka. 

68.8.M. 

33.839 
4r3,'  60 
818,739 

57,200 
46,600 

666.9;  to 
56»,80v 

8,025,750 
l,8(ifl.65fi 
1^,004.350 
l».814,«.C 

9511.700 

1,063,550 

9,I)H«.700 

18,174.550 

834,000 

297,600 

2,0J2.200 

1,328,900 

OHlutk- 
5  wka.  Dec.  1808 
(  wka.  Dec.  1897 
Te«r  <»>.  62  wka. 
Te»r  W.  !>2  wka. 

46,616 

4,760 
3,870.900 
1,026,210 

11.6J  6.885 

3.3l>4.1*'- 

65.718.S87 

47.979,691 

332.951 
714,701) 

3.S68,70'. 

2.C3t,644 

74,788 

361,>)10 

3,919,103 

6.777,479 

£2l>,36f 

235,498 

3.106.1)21 

6.472.464 

J(in>,"iDOli<- 
6  wk*.  Dec  1898 
•  wka.  Dec.  1897 
Taar  W.  52  wka. 
T«M  x>7  62  wka. 

26,02! 

27.003 
382.687 
140.616 

14,159.520 
11,770,050 
76,730,630 
72,888,270 

1,654,280 

B13.160 

4,347,2311 

3,985,91e 

1,512,420 
1,264,771 
10,466,19*' 
16,304,06 

■  41.280 
85.100 

jrontaaOtttt— 
twkc  Deo„lW8 
B  wk*.  IXtn..  Uttl 
Tear  W.  62  wka. 
Tear  •97.62  wka. 

2,276,000 

l.«28.500 

24,  20.000 

l».>i96.300 

38.0I4.-  6:l 
!8.l8«.4St 
262.04.26 
HOMla.o-J 

6f  8,000 

1,637,600 

10.67''.8a0 

12,825.950 

21.894.190 
20.856.966 
221.88J.873 
205.390.862 

199.D0n 

396.000 

3,389,000 

8.888,700 

l^ors.Oii 

ii8.7R3,e;i 

1708311823 
Il858el>l?7 

Bwk*.  Dec  1898 
•  wk*.  Dec  1897 

Tear  W.  52  wka. 

Tear  "VT.  62  wka. 

l.«60.6«a 

WU692 
l4.J09.2-x 
11.64  0.4  IM 

5.839.359 

3.917.077 

3S.060.394 

37.509.749 

Rye. 
IbutK.) 


920,85S 

432,383 

4,866.3«8 

3,270,971 

328,800 

212,366 

1,C27,620 

1,780.400 

66.100 

53.91  H 

671,404 

(93.922 

39.320 
40.117 
373.466 
855.714 

63,474 

76,092 

602,e.11 

971,450 

9,697 
"9,697 


16,350 

16,000 
138.660 

104,600 

147,496 

148,248 

8,340.339 

1.983.675 


33.880 
4«,95« 


1.681.00J 

977.11!; 

10,863.04* 

8.657.6s; 


The  foregoing  figures  cover  just  fifty-two  weeks 
In  the  following  we  show  the  movement  at  Chicago 
for  the  even  year.  The  aggregate  for  1898,  it  will  be 
seen,  is  296^  million  bushels,  against  283|  millions, 
239J  millions  and  175  millions,  respectively,  in  the 
three  years  preceding.  At  the  same  time  the  pro- 
visions receipts  were  heavier,  and  the  deliveries  of 
live  hogs  were  9,866,036  head  in  1898,  against  8,363,- 
724  head  in  1897  and  7,659,472  head  in  1896.  The 
live-stock  movement  as  a  whole,  however,  amounted 
to  only  276,043  car-loads,  against  279,662  car-loads  in 
1897  and  277.437  car-loads  in  1896. 

BBOBtPTB  AT  OHIOAOO  UUBIWO  DKCEMBEB  AMD  FOB  THE  YEAS. 


December.                                          Tear. 

UHS. 

1897. 

i8a«. 

701,170 

1888. 

1897. 
88.087,687 

IWM. 

WbaaUbnata. 

4,673.881 

6,861,463 

85,731,446 

19.931.502 

Oom...biuli. 

9,(8a.l6l> 

7,09!,140 

4J64,888 

127.426,874 

116.769,489 

90,216,378 

OaU.-boaa. 

U,026,4«3 

11.888,832 

9,487,398 

110.293,617 

118.106.062 

109,685,466 

■re.,  .boah. 

846,608 

380.383 

28331 

4,935.808 

3.878.661 

2,530,239 

BarleT.buh. 

2,559,886 

1,710,601 

2,288.8»8 

18,116.570 

17.186.711 

17,691,378 

Total  cralo 

28,848,416 

«7,87S,800 

17,616,104 

296.602.845 

293,417,633 

839,684,957 

noBr..bbl*. 

t,t4«,607 

438,990 

183.763 

6.316.109 

2,047,006 

2,632,041 

Pork.._bbla. 

108 

18 

1,806 

3.017 

2,230 

7,985 

Oktin'ta.I«*. 

84,828,6«6 

I9,BS0,314 

18,114,128 

889,087,261 

170,088,111 

160,612.721 

I«r4,....lba. 

8,70».S03 

6.308,481 

6,861,157 

65,770,660 

60,130,918 

a7,181,9e9 

LiTaboaaNo 

1.U8.010         873.278 

78S.794 

0,86e,036 

8,868,724 

7.»69,472 

The  improvement  in  earnings  contini^d  all  through 
the  year  (treating  the  roads  as  a  whole),  but  the  bulk 
of  the  large  increase  reported  occurred  during  the 
first  six  months.     For  this  period  our  statement  pub- 
lished last  July  and  made  up  on  the  same  basis  as  the 
present  exhibit  recorded   $57,440,505   increase,  while 
now  we  have  $78,000,000  increase  for  the  whole  year. 
Estimating  the  gain  for  the  entire  railroad  system  for 
the  year  at  90  million  dollars,  70  millions  of  it  may  be 
said  to  have  been  made  the  first  six  months.  This  is  just 
the   reverse  of  the  showing  for  1897,  when  the  bulk 
of  the  improvement  took  place  the  last  six  months. 
Below  we  furnish  a  summary  of  the  monthly  results. 
It  will  bo  noticed  that  during   the   first  five  months 
the  ratio  of  improvement  was  each  month  13  per   cent 
or  higher.     After  that  it  fell  to  much  smaller  figures, 
dropping  in  July  to  only  1"78  per  cent.     The  reason  for 
this  reduction  in  the  percentages  was  that  a  great  con- 
traction occurred  about  that  time  in  the  grain  move- 
ment (in  part  because  farmers  were  unwilling  to  send 
grain  to  market  at  the  prevailing  low  prices,  in  part 
because  of  the  exhaustion  of  old  supplies  and  the  ab- 
sence of  any  considerable  fresh  supplies  from  the  new 
crop),  besides  which  business  was  somewhat  disturbed 
by  the  Spanish- American  war,  and  comparison  was  with 
improved  returns  in  1897.     This  last  statement  may 
be  said  to  apply  to  the  comparisons  all  through  the 
last  six  months,  improvement  in   1897  in   these  six 
months  having  been  so  pronounced  that  the  further 
gains  in  1898  were  necessarily  on  a  reduced  scale. 


Period. 


January  (130  roads) 
Pebr'ary  (131  roads) 
March  (138  roads) .. 
April  (130 roads).... 

May  (134  roads) 

June  U31  roads)  — 

July  (132  roads) 

August  (127  roads). 
Sept'ber  (129  roads). 
October  (128  roads) 
Novemher  (llOr'ds) 
December  (Iftl  r'da) 


muaae. 

BarrUtigi. 

Increase. 

1898. 

1897. 

1898. 

1897. 

MUea. 

Miles. 

$ 

$ 

t 

ior.071 

9»,032 

42,527,184 

36,483,616 

6,043,668  16-66 

99.760 

98.780 

41,189,893 

36,19«,«74 

4,993,219Jl3-79 

101.507 

ioa.343 

47.203,77? 

40,939,408 

6,244,364 'l5-25 

100.870 

90.726 

44,653,06" 

38,585,197 

5,967,869'lB-47 

101,504 

100.392 

48,547,011 

40,802,810 

5,744,201  14-08 

101,865 

100.867 

44,803,511 

41,645.808 

2,657,7031  6-S8 

95,5=6 

85,f6l 

41,4-2,712 

40.7C9.215 

7S'8,487 

1-78 

68,S20 

9?,436 

48,880,006 

16,582.5c  4 

2,297,462 

4-93 

96,161 

95,462 

48,989,88f 

46.179.080 

2,790,805 

6-04 

(•7,935 

98,938 

56,213,787 

63.581,933 

2,828,854 

4-91 

93,821 

92,483 

49,981,66( 

47.797.184 

2,187,476 

4-58 

100,539 

99.445 

52,222,18' 

48,760,832 

3,461.356 

710 

Among  the  separate  roads  there  are  many  increases 
for  large  amounts,  while  the  losses  are  few  and  unim- 
portant. As  a  matter  of  fact  there  are  only  two  roads 
where  the  falling  off  reaches  as  much  as  $200,000,  and 
these  are  both  coal  roads,  namely  the  Philadelphia  & 
Reading  and  the  Erie,  reflecting  in  this  the  unsatis- 
factory condition  of  the  anthracite  trade.  The 
Southern  Pacific  leads  all  others  in  the  amount  of  its 
increase,  which  for  the  eleven  months  foots  up  $6,- 
771,499,  but  there  are  over  half  a  dozen  others  where 
the  increase  exceeds  $3,000,000,  and  still  others  in 
large  numbers  where  the  increase  runs  above  a  mil- 
lion dollars.  The  roads  which  as  a  rule  have  done 
best  are  the  grain-carrying  roads  of  the  West  and  the 
roads  to  the  North  Pacific  Coast,  where  in  addition  to 
a  favorable  agricultural  situation  there  was  great 
trade  activity,  aided  in  part  by  the  Klondike  gold 
discoveries.  We  show  herewith  all  chans;es  in  excess 
of  $200,000. 

PRINCIPAL  OIIAXOES  IN  GROSS  BARNINCS  FOR  1 1   IflONTHS. 


Southern  Paoltto $6,771,499 

Pennsylvanlat 3.662,100 

Clilo.  Burl.  A.  (Juinoy..  .-J.iaS.OSS 

Atch.  Top.  &  Santa  Fe.  3,091.,545 

Chio.  &  North  Weal'n.  3,079.139 

Baltimore  ife  Ohio  ....  2,143,724 

Chic.  Rook  Isl.  &  Pao.  l,92i^,442 

Paoiftc  Coast;....-.....  l..S37,48^ 

Union  Paoitto 1,323,124 

Oregon  Short  Line' . . .  774,008 

Phil.  WU.  &  Bait 741 ,700 

Chl^P.Mlun.&Om'ha  717,839 

For  ten  months  only. 


Inereasea. 

8av.  Fia.  &  Western..       $672,930 
Mexican  Internati'nal        324,892 

Total  (representing 

23  roads) $29,688,460 

Decreases. 
Fhil.&  Bead,  and  Coal 

&Iron $378,364 

Erie 276,220 


Total '  (representing 
3  roads) $654,584 


t  Eastern  lines  increased  $1,261,400  and  Western  lines  $2,400,700. 
{  For  eleven  months  ending  October  31. 
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PaUOIPAL  CBA-'fOBS  IX  «iBO  IS  BABiCIXOS  roB   13   HONTMS. 


iBereaacs. 

Hortbera  Paelflo «1.0S3,477 

Chic.  Mil.  A  St.  PaoI  .  3,910,803 
Oreat  Nortbero  07*..  3.313,S9* 
lUlu  jU  t^atnl 2^58336 


-8«aUiani  Ekilway. 

ftaillBn  PMlOe 

iDHoarl  Pselfle 

I^alanUe  *  Nmabr. 


OnfOD  RB.  A  K«T. . . 
Dearer  *  Rio  Oraode 
da.  S.  O.  A  TBI.  P«c. 
Ku.Oitr  PItU  A  Ualt 
Oler.  Otn.  Oh.  &  St.  L. 

ru.  Oant.  A  Penla 

MezioaB  Oentrml 

Bt.  Loola  SouthwMt.. 
Pltla.  Beu.  *  L.  Brie. 
Bale  A  Ohio  Soaweet. 
Cbeaapeake  A  Ohio. . . 
Oraod  Trunk  Sfilein. 
St  LonU  A  Baa  Fran. 
XorfolkA  Weetara... 
Ohla^  Great  Weetara.. 
Intaroeeanle  (Mex.).. 
Ka*h.OhaU*M.L  ... 
Ohoe.  OKla.  A  OnU.  .. 
i«ke8h.*)lMi.Soa. 
Mobile  AOUo 


2,432.718 

3.036.336 

l.»eB,I46 

1,S9».403 

1,577.907 

1,414.^3  ' 

1,103,337 

1,003,12a 

853,069 

8i7,439 

771,971 

738,339 

683,301 

667,968 

620,730 

S»d.473 

574,196 

536,802 

516,571 


477,990 
473,277 
416,074 
441.178 
420.307 


Incraaoea. 

Mexleao  Rati  way $392 


Long  Inland  

Wlaoonttn  Central 

Texa*  Jc  PaolOo. 

Vlnn.  81.  P.  A  8.  8.  M. 
ElKln  Jol.  A  Eastern. 
Buff  Rwh.  A  Pitts... 
Chic.  Jc  WeatMlcb... 
Rio  Grande  Western. 
New  York  Central  . . . 
Barl.  Oeid.R»p.  A  Nor. 

Mezloan  National 

Iowa  Central 

Waeellng  A  Lake  Erie 


,400 


Kan.  Ci^  Mem.  A  BIr. 

Pere  Mara  ... 

IntamaLA  Great  Kor. 


Fllac  A  Pere  Mar 


Oraod  R  >p  A  Indiana 
Pitta.  A  Wojtern  Sys 

DoLSo.  8h.  A  AU 

Mleh.  Cent  A  Can.  So. 
C«l  Hook  Val.  ATol. 
Un.  Pao.  Den.  A  Gulf. 
Ohio.  A  Bast  UOaols.. 
Detroit  Od.  Rap.  A  W. 


378,309 
875,171 
374.293 
386,222 
362,322 
331,706 
324.S31 
314.725 
312,014 
291,100 
283,202 
283,843 
381,168 
259.932 
259,190 
330,718 
331,689 
331,301 

aao.693 

327,000 
822.947 
316.884 
215.17S 
213,482 


Total  (repreaentl 
63  roads) 


^%l^' 


,848,998 


'  For  three  weeks  only  In  Oeeetaber. 

It  most  not  be  supposed  ttutt  because  the  gains  in 
1838  were  ao  heavy  the  roads  have  in  all  ca^es  got 
bacic  to  their  bes  previoua  figures.  This  is  far  from 
being  so.  There  are  numerous  instances,  particularly 
•raong  Western  roads,  where  the  1898  earnings  sur- 
pass anything  erer  before  recorded.  On  the  other 
hand  there  are  many  other  roads,  especially  in  the 
Middle  and  Middle  Western  States,  where  earnings 
do  not  equal  those  of  1802  and  1893.  For  the  purpose 
of  enabling  the  reader  to  see  how  the  earnings  of 
the  leading  roads  compare  for  the  past  six  years,  wo 
present  the  following  seriet  of  tablet  in  which  the 
roads  are  arrangod.in  groups. 

■Amavo*  or  rAOino  boaos. 


BABimiOS  OP  TBUKK  LIHC8. 

Ttar. 

1898. 

1897. 

18*6. 

1895. 

1894. 

1S93. 

« 

s 

» 

* 

t 

t 

3.  A  O.  S.W 

7,07»,«7« 

6,451.956 

6.179.619 

6.448.069 

6.232.S16 

6,679,815 

cacAst.!, 

l*,»gtfiiS 

13.848.6M 

13.01M63 

13,978.704 

19,943,141 

18,789,665 

Peo.&Kast' 

i,«ia,o«a 

l.750,0a» 

l,7a3.5U 

1.971,180 

1.686.064 

1,710,049 

3.T.otCan. 

r  18181901 
\  3,151,S72 

17.700,09« 

17,768,881 

19,789,198 

ChUkO.T.. 

MIZSMO 

as.Hi.8u 

2.796.178 

9,731.749 

4.181,733 

0.e.HAM. 

J 

i      963.467 

1.001,091 

1.019.584 

1,112.728 

L.8h.AM.8. 

98.733,000 

«0.S»7,T82 

80.11»8,9«8 

21,016.035 

19.557,869 

93,685.933 

M.C.AC.80. 

13,»«.O00 

13.897,000 

13.9SI.6U 

13.651.490 

1«.68*,013 

16.178,031 

II.Y.aAH.t 

«.»»3,773 

<6.<l81.7a9 

43,387.858 

43.638.913 

41.168.S10 

45,979.888 

Wabash.... 

lS.T8t.102    lll,80«.l«t 

11.903.309 
IS2.':87.«tt 

12.650,906 

1I.«23,178 
H7.19a,20« 

18.750.153 

TotaL 

Ill.dli.SSS  13(S,f<80.BP« 

134.848,588 

14B.R2S.212 

■IncladM  Kome  Watartowa  A  Oxdenabarcforall  tberears. 

■aaimros  or  xioolb  akd  middlb  wbstbbn  roads. 


raar. 


18S6. 


Ann  Arbor 

BBlLBoota.  A  Put 
CbleasoAaaatlU. 
ChlalDd.A  LoalsT. 
CtalcA  West  Mtcta. 
Ool.  H.  V.  *  Tol, 
Det.O.Rap.AWest. 
■Uln  Jol.  A  Bast.. 
■TansT.A  Torre  B. 
rUntAP.Marq.... 

Or.  Rap.  A  tod 

llllnolaOentnl  ... 
tiaks  Brie  A  West. 

Looff  Island 

-«a.CTans.A  8t.L. 
!l.  T.  Odu  a  Wast, 
nttsb's  A  Wnt'a 
Tola  Ohio  Cent.. 
Tel.  Peo.  A  Wast. 
r<B.8t.L.AK.C. 
Wast.  M.  T.  A  Pa 
WhesL  A  L.  ens. 

Total    . 


I 

l.lMJMl 

aL80S,8a« 

4.867.888 
S.1903M 

i.oet.'sr 

8,756.688 
1.684.401 
1,562.896 
I,«M93a 
8.061.187 
2.7T8.7TS 


l,30e,8»8    1.170.761 


S,48S,999 

4419,810 
8,188,960 
1,689.8  .-8 
8,638,605 
I,*01,»I7 
1,80(!,5T8 
1.131,433 
9,781.9«; 
8.618,«88 


S7.64S,f  61  9t,188.t0S 

8.4114388 

4,666,8  M 
•1,663.410 

8.861.416 

8,289.361 

1.871.191 
»:».>M' 

8.f40,T72 

8.aM.9U 

1.478  181 

81787.561 


1886. 


1898. 


8 
1.106.285 


8.887.788,  3.053.142 

8.894,735  {  3,873.788 

8,097.431;  3.928,011 

1.»4S.617  1.794.014 


9.480.934  2,8-6.421 

1.187.319  1.149.651 

1.9783T8  l,i;3,6S2 

1.085.270  1.095.961 

9.694.619  9.606,699 

8,460.0971  9.6e2,839 

91.783.291  21.814.347 

S4M.886    8,844,873  3.619.104 

4,177,626    8.918,18l|  4  013.684 

1,468,696    l.«9l,ie9  1.506,«a6 

3.«Sa.<7!<    3358,811  8,726,183 

8,00O,«18    2.8^8,1:18  8J)b2.300 

1.791.218    1,797.600  1.818,44; 

MU'I        917.(06  991.968 

S.144,)<li    2.16!39e  1.847.247 

8.ia<>.4(4    3.038,691  8,919,977 

1.I97.0I6    1. 801.248  1.481.946 

74.2J4.«n  70.6>».8I«  71.881.274 


1894. 

i 

1.084.701 
2.733.211 
8.424.399 
9.889.140 
1.636.614 
2.688.700 
1,098.793 
1,035,3321 
1,048.682 
9,392.726 
2.464.958 
19,685.280 
3,346,403 
4J058.19O 
1.404.316 
8.787.119 
9.611,723 
1303,238 
898.691 
1,8W.5«3 
8,109,949 
1,246,711 

6-.910.0H 


1898. 

I 

1.038.243 
8.393.157 
4,487,830 
8,458,676 
1.882,710 
8,270.869 
1.906i093 

988,639 
1.800, '«: 
2,728,238 
2,807,968 
91,694,941 
8,612,621 
1,S09,010 
1,686,604 
3,901,140 
2,613,626 
1,958,098 

976,459 
1.761,818 
3.494,003 
1,631,765 


75.799.56 


r>M. 


Caaad-B  PastSe 
«oitb*a  PastM 
•leSr.WasfB. 

»9tal 


I  • 

•8.1(!*36»>M.M»>S1 

■oitb'a  Pa«tM.|96.07«,ae8  81,0*0.681 

9.tmM^    8.«Tt.tSl 


lW.l-»3H18.»tl.SBelt8.00L«e8l  40.4tt.106 


1^11,086 

tMi'jM6|  iaLoea.MT 
8.4a«,at6 


18,768468 

le.TSMn 

8,1M48al  9,ie8,«i« 


87.687.610 


1888, 


90.967J16 

19.;;8.9I6 

3.9.'>8.»7S 

4t.9P4.836 


■AaMOWe  or  ■OBTHwnraaa  lims 


rser. 


•ar;.Ot«JLAllo. 
Okie.  et.  West 


utn. 


iMtjm' 


t 

i.tM.ta* 

6.0T8.88S 


4.t80.0«3   4.tOIJ8*   8l«l«,8t» 


i.«86.isa,  4.<w«.i:8 


ISM. 


f.4«a,«ii 


Cale.  Mil.  A  St.P..'16,(m,784  8i.l7V.T«l!8l.«t,8»>  80,608,009  t8,178L88*    83.S8D,081 


Dslatbt.aAAU. 
•  real  Northern.. 

Iowa  Csatral 

Miaa.A  St.  Loela. 
•t.Paal  ADelntb 


Tola*  . 


I 
4.881.768 
i,4n.7M 


t.«tl3a7;  l,i)»l,llt<  1304.618,  I31l.«l|  1370,1*7 
tt.061.0tl  t0.71T,M6  l*68t/Wl  10,1  t8,8KI  tt,lW,0» 
8.0l8k>*8  1.786.488  l.TtbJTlj  l,S803t*l  l,«a;37T 
t,«a3a*  8,1M361  IJM.48t'  l.<«l.t7)  1.7T7.86I 
1.6BM86'   1,618,817    I3«7,«6i;  l.a70A3l|  1,118,167 

1W.060411  66.3 


IMl 


8.066.711 
t63a6.Ul 
l,»tS3l6 
1.7»5.t6t 
I.T13.J69 


•  Plnres  fur  fonrth  w<^^^k  r><,<NTiit><T  !■««.  nut  rooorted;  taken  same  as  1807. 

tlneladMtr, -•            .......    .  \:i(m  ,t  T'-rra  Uiuto  for  all  the 

»r»  boi  til,-  .m  and  Ohio  Vallny  for  1H9H  and 

JandCbli-t  iltn  on  Vaxoo  Branch  are  included 
onlrdowDio  ] 


9 


■Aaitinae  or  ■onwaaa  aaocr. 


I  Ot.9e., 
.aohio..  ... 
ObiJI.O.ATax.P. 


HoMeAOhto. 
■MLChatUkSt.U 
ItarfDik  A  Waet 
■oetheraBr... 
■eavbUDlT. 

Total 


1867. 


18»S. 


ISM. 


S 
1.780371 
II. 

13M. 
13*8. 

tt  718307 
•,U13tl     4,Mt.7W|  O.TItk'nO 
630I3*0{     6,16030*1  6,0M3U 

1UI7«,IU    10,*6»,01l  11,061316 

<8MM010^IM6493ts'>*-'»^" 
j   I396,3»e 


SI  « 

U«03>l    U6USI    I3063I0 

IO,>n,IO»l  •,7n304    •,1*7.661 

S371,W0:  8,717.001    8,a7.oaO;  8.9t83Sr 

13lf,TM|  1307,760;  1318.61V    I.IIO.TM 

iaM3M    I.t«t3tll  1366316    1.12*36* 

1030*408;  I0.4M.891 : '.:  1.174,68* 

830*3*1   83*0,901,  y,t81.01T 

13n36»    13*830«;  1.787.170 

0,46a,0aT  10310.469  10.088.617 

18  081.110  18,018.662  IM,i7U.  1 18 

1.886380    1,286^710    1.1D6.186 

8130.70*'  BI3IS30*'  :«3*73  '«l7a.lS13*tn.»l«306  78.3<U.87- 


We  have  space  only  for  a  few  words  with  regard  to 
the  results  for  December.  The  rAio  of  gain  is 
the  heaviest  since  last  May,  being  7  10  per  cent 
At  the  spring- wheat  markets,  Minneapolis  and 
Puluth,  the  grain  receipts  during  the  month  were  ex- 
ceedingly heavy,  but  in  most  other  sections  there  was 
little  advantage  in  that  way.  The  live  stock  move- 
ment at  Chicago  was  somewhat  smaller  than  in 
December  of  the  previous  year,  and  the  same  is  true 
of  the  cotton  movement  at  the  Southern  ports,  though 
the  shipments  overland  reached  455,859  bales,  against 
827,404  in  189T.  On  the  other  hand  trade  revival 
made  further  decided  headway,  and  this  added  greatly 
to  the  merchandise  trattic.  In  the  Southwest  the 
storm  and  cold  weather  which  passed  over  Texas  the 
early  part  of  the  month  was  an  adverse  feature  with  a 
juuHber  of  roads.  The  following  shows  the  principal 
>.7»3Mi  changes  in  the  earnings  for  the  month, 

ntCfClFAL  CBAiloes  IX  GROSS  BABKIXOS  IK  DEOEITIBBK. 


Bl.H8.t86 


J  a«i  9aa' 


rhis  DtTWoB  iDslodad  onir  for  the  laal  alx  monthi  of  these  rsari. 
BAEanMM  or  oooTBirBoraaii  oaour. 


aaaUkBleOr. 
t8A.Aat.lle.. 
■x.r.s.AM.. 
Mo.K.ATez 
MabP.Alr.MI. 
BL  7as.Ae.I.. 
St-L-AS-rr. 
•U^SoeUw. 
•ocaeA  rae. 
B.Pae.D.AC». 

TetaL.... 


1808. 


1807. 


I 

7.«(*3M 


II360J 

l,(*T.t** 
*3M.f*l 


1.688,186 
U3n,7*0 


73**3«1 
»,77t,106 

*0,70l,**0 


l.»««.7«l 
•387380 
13V.1' 

T36a*i* 

636137* 


77.7««,*78 


180*. 

•  ~»         i 

r3*13T*  7,*0I3*0' 

t*3ta,isi  8,t;83*o 

4,l«l.71t    4336,887 
11316310  11.000,110 
18,801,177 
014380 


o,a*»3*i 

1,88MM 

0300.IW 
•JOtTll 


71,806,  tH 


*l00ii319 

63I63M 
7,016,800 
8,001.481 


7I.rM.04S 


HOI. 
«      j 

0,7W>.11I>! 
8,790.8681 
1.768.ttl 
I0.t0S,68Fl 
88381334 
n83*T 

4361.664  { 

7,868,013 
8317,065, 


s 

7,781  010 
4,t  18.4*0 
6,837381 

10,870386 

24380.838 

1,006.701 


6,00836* 
7,tS1.891 
8,610368 


70.008.6741 


Ijaslrsston  Hoaston  k  Bsaasr*oa  not  laelBded  tor  tbaee  rears. 


Increaaea. 

OUcMU  ASLPanL...  9687,196 

Oreat  Nnrtbem  Syitein  351,52.'> 

Canadian  PaeUo 316,2.58 

Mew  York  Central 237,111 

Bontherii  RaUwa^ 22.\7-.'> 

Northern  Paolflo 223,''21 

Wahasb 166,485 

Mezlean  Central 149,805 

Mlaaonn  Paolflo 108,628 

St.  Louts  Southwestern  104,099 

Naah.  Chat.  A  St.  I> 91,341 

Bt.  Lools  A  Ban  Fran. . .  89,"  32 

Chlo.  Oreat  Wrslem.. . .  86,7,53 

Denver  A  Rio  Grande. .  67,^00 

Burl.  Ced.  Rap.  A  Nor.  65,923 

Norfolk  A  Western 58,251 


Increaaea. 

LoiiiwIUeA  NasbTllle.  $57,233 

Mezloan  National 57,167 

laterooeunic 51,520 

iDtcrnafl  &  Ot.  Nor...  49,819 

Choc.  Okla.  .t  Gulf, 49,746 

Mexican  RhII war 45.200 

Oln.  N.  Orl  A  Tex.  Pao.  41,141 

Minn,  (tt  St  Louts, 38,507 

MobUe.tOhlo 36,973 

Clev.  Clu.  Chlo.  &  St.  L.  30,852 

DuL  So.  8h.  &  All 30,337 

Total  (representing 

29  roads) $3,517,808 

Decreases. 

Mo.  Kan.  A  Tex $51,531 


OROBB  KARNINOS  AND  MILEAGE  IN  DEOEMBGR. 


fmmtaf  Moaa 


Alabama  Gt.8oatb'n . 
Ala.  N  .O.Tex.  A  Pao.— 

M.  Orl.  A  No.  East. . 

Ala.  A  Vlcksb 

VIokab.  Shr.APac.. 
Ann  AiDor 


Sroot  .(amino* 


Jt<tea»> 


1898. 

S 
161,675 

147.066 
78,337 
71,9081 

1 20,90  S 


1897. 

r 

177,606 

158,576 
95,159 
77J186 

119.833 


Inerea4*»r 
Dtenatt. 


■ 
—12.931 

—9,510 

—16,822 

—5,883 

+  1,072 


1898. 


■10 


1897 


•1« 


195  195 

142  142 

189  189 

29*1  nt 


68 


THE    CHKONJCLE. 


IVofcLXVIU. 


\»f 


Atlanta  Kboxt.ANo. 
AUaatlo  A  Daorllle. 
Bait.*  Ohio  Boutbw. 
Baff.  Ko«h.  *  Plnab. 
BarLCMl.  B.  AHo.. 
OuuMUao  Paclflo. . . . 
•miT*l  or  OMirida. 
CJaWan  Booili*rn.. 
T»MTilnrti  A  Ohio. 

S«.  i  Baal  lUlnoii 
•.OTMt  Waatorn 
e.  lod.  A  Loaiav. 
Chls.  If  a  A  St.  Paul 
Okie.  Pm.  A  et.  L... 
Ohio.  Trrm.  Tr.  RR.. 

Ohio.  AW««t  MIob.. 
Oho«.Okla.  A  Gulf... 

Is.  e«or(.  A  Porta. 
Ote.  N.O.  A  T«x.  Pao 
Ohm.Porum'tta  A  Va. 
ClCT.  Akron  AOoL... 
aeT.01n.Ch.A8t.L.. 

Peoria  A  Kaalem  . . 
OleT.  Lorain  AWbeel. 
Colorado  Midland  .. 
Ool.  Hook.  Val.  A  Tol 
Obi.  San'ky.  A  Hook.. 

Oolnaa  A  Lake 

Oaar.  A  RloQraode.. 
D.  Molnaa  No  A  Weat 
I>M.Or.Bap.AWeat.. 
Ool.  80.  Shore  A  Atl. 
BldD  JoUet  A  East. 
Branar.  A  Indiansp. 
Branav.  A  T.  Baate. 
nint  A  Pere  Marq. . 
Ha.  Cent.  A  Penln.. 
Ft  Worth  A  D  Olty. 
rt.  Worth  A  Rio  Or. 
Qadaden  AAtLCn. 

«eorgta 

O«oric1a  A  Alabama. 
ea.  Soath.  A  Florida 
Or.Raplda  A  Indiana. 

On.Rlob.AFt.  W. 

Traverae  City .. 

Moak.  Qr.R.AInd.. 
Br.Trunkof  Can. 

Chlo.  A  Gr.  Tr'k 

Det.Gr.Hav.A 
•t.  No.— 8.  P.  M.  A  H 

Eastern ot  Minn... 

Montana  Central.. 
CtaU  Beaum't  A  K.  C. 
Hooaao  Tun.  A  Wllm 

nUnola  Central  a 

Intemat'lA  Ot.  Not. 
Interooeanic  (Mez.). ; 
Iowa  Central 


Bren  Mamtngt. 


1808. 


'k..{ 
:M.  ^ 


Iron  Railway 

Kanawha  A  Hloh 

Kaii.0.  Ft.  8.  A  Mem  . 
Kan.  C.  Mem.  A  Blr. . 

Ban.CltyAN.  W 

Kan.  at?  A  Omaha. . 
Kan.C.Pitt8b.AOnU. 
fl:an.  City  8ab.  Belt 
Kaokok  A  Wa«t«m . . . 
Lake  Erie  A  Western. 
LehlKh  A  Hurl.  River. 

LonK  Island  RR 

I<oa  AjiKetea  Term'l. 
liOBlaT.£  vans.  ABt.  L* 
LoolST.Hend.ABtL.. 
LonlST.  A  NaahTllle.. 
Maeon  ABIrmtnK'm.. 

Manlatlqae 

ll>¥lo«n  Central 

lt»Tlcan  National. . 
Mazlean  Bailwayt . 
Maxloan  Soutbem*.. 

Minn.  A  St.  Lous 

Minn.  8t.P.A8.8t«.M. 
Ko.  Kana.  ATax.ayB. 
Mo.  Pao.  A  Iron  Mt.. 

Central  Branch 

MobUeAOhlo 

Mobile  A  Blrm'cbam. 
Mont.  AMex.  Oulf... 
Baah.  Chat.  A  8t.  L.. 
B.y.Cen.AHad.RlT. 
B.T.Ont.  A  Weat.... 
Borf  oik  A  Western . . 
North  Alabama  Ry.. 

Borthem  Paulflo 

Ohio  Hirer 

Ohio  Bouthem 

Oracon  RR.  ANar.. 
F«o.  Deo.  A  Evansr. 
ntUb.  Baaa.  A  L.  B 
ntUb.  Uab.  A  Weat. 
nttab.  A  Weatem. . . . 

PltUb.OlOT.A  Tol. 

PltUb.  Pa.  AFalr.. 
Bio  Qrande  South'n. 
Bio  Oranda  Wnsiero. 
■t.  Jos.  A  Or.  (aland. . 
St.  L.  Chlo.  A  Ht.  P. 
St.  L.  KpDnett  A  So.. 
Bt  Louis  A  3.  Fran., 
■t.  Loola  South  wea'n 
■t.PaalADulath.... 
SaoU  Fa  Prea.A  Phx' 
Ban  Fran.  A  No.  Pao . . 
Bha.  Bhrev.A  South. 
So.  Hayen  A  Eastern 
■onthem  Railway. . . 

SaxaaOantral 

StaaaAPaoMo.... 
Sax.  Sab.  VaL  A  N'W 
Vol*  Ohio  Central. 
ToLFeona  A  Weat'n. 
ToL  Bt  L.  A  K.  City  . 
ns.Fa«.  Den.  A  Oolf 
Wabaah 


• 

18,476 

60.100 

580,8«» 

880.029 

437.30? 

3,638,000 

557,871 

5,492 

l,H7,88Si 

489.856 

4R0,187 

271,396 

8,504,276 

79,472 

97,7V  B 

1B3.82( 

146.591 

5,796 

381,68^ 

33,893 

78,911 

1,355,872 

182,88? 

130.293 

144,15 

26I,6S7 

64,542 

1,000 

797,500 

39.SR1 

120,724 

15!«,74^ 

152.9'5 

29,668 

1I0,S12 

269.223 

209,713 

130.910 

£7,404 

154,528 

114,41  > 

79,689 

187,69 

38,683 

3378 

8.4«& 

3,176,940 

1,810,629 

244,391 

177,689 

13,897 

4,137 

2,676.162 

436,573 

278,200 

188,83'' 

4,566 

51,857 

364.81« 

148  94^ 

30,106 

21.584 

287.93^ 

47,639 

50,094 

301,791 

40,717 

277.18^ 

6.539 

87,625 

47,402 

1,932.510 

6,366 

2,306 

1,366.041 

559,990 

348,200 

39,445 

209.284 

333,029 

1,129,827 

2,375.000 

«5.OU0 

438.'00 

36,550 

111,714 

549,720 

3,b37,936 

320,.^22 

1,014,95 

22,649 

1,994  484 

79.767 

ti4,426 

827,32 

91,877 

84,149 

3,819 

136.616 

80,708 

18,H6a 

44,0i2 

2^5,550 

10 1,900 

30,3  to 

9,000 

609,3»0 

606,900 

138.086 

50,699 

67,«0« 

50,644 

2,390 

3,844.1i«2 

4^,906 

910.2B0 

6,779 

16S.B74 

85.664 

186,63r4 

30»,897 

1.223,890 


,„,^       Inertat*  ot 
iSwv.        Xtaeraoti!. 


« 

37,142 
49,049 
604.117 
386.812 
371.380 
3,322.742 
579,454 
5,509 
1,137,802 
445,869 
393,384 
248.873 
3,817,080 
80,690 
93,091' 
124.171 
95,845 
5,3«5 
340,544 
22,088 
77,821 
1,325,020 
166,132 
146.789 
148,516 
262,631 
82,653 
1.600 
730,00U 
37,231 
110,380 
128,408 
127,884 
31,603 
102,725 
259.214 
185,679 
156,203 
56,855 
840 
159,196 
113,866 
80.145 
169,981 
34,884 
3,286 
9,008 

3,181.851 

1,529,267 

153,479 

198.43S 

14.636 

3,309 

2,578.244 

386,754 

226,680 

164.  '22 

4,291 

48,227 

381,e65 

139.617 

32,766 

2  7,S25 

265,174 

35.(09 

46,258 

313,398 

36,60 

291,32 

7,a84 

84,43- 

42,136 

1,925,277 

6,62- 

4,790 

1,216.236 

502,s23 

303,000 

37.392 

1-0.777 

323,1 16 

1.184,35H 

3,254,055 

97,317 

401,027 

51,916 

129,851 

458,;<79 

3,600,82.'^ 

812.742 

946,708 

18,499 

1,770,663 

79,833 

8^913 

085,835 

89,99b 

74,i0; 

4,821 

187,504 

72,665 

31,36(1 

41,004 

264.500 

112,142 

32  958 

8.981 

619,558 

602,801 

119,364 

43,28() 

59,324 

37.661 

■  ,65t' 

2,018,40 

43.19i 

933,833 

4,13 

170,352 

80.62- 

174.41(1 

339.175 

1,0^5,90 


S 

•I- 1.384 

+1,061 

—13,44^ 

-5,88' 

+65,923 

+315,268 

— 21,87P 

-17 

—10,419 

— «,113 

+86,758 

+22',623 

+687,190 

-1,211 

+4,627 

+29.649 

+49,746 

+431 

+41,141 

+  1,608 

+  1.69(1 

+30,882 

+  16,260 

-16,446 

—4,359 

+2,056 

—18.111 

—eon 

+67.500 

+2,360 

+10,344 

+80,337 

+25,071 

—1,935 

+7.787 

+10,009 

+24,034 

—25,293 

+849 

+96 

— 4.66S 

+1,848 

-456 

+17,60a 

+3.790 

+92 

-840 

— 4,9H 

+281,362 

+9u,912 

—20,749 

—739 

+  828 

—2,032 

+49,819 

+51,.')2C 

+24,116 

+275 

+  6,430 

—16,849 

+9,32y 

— 2,66C 

—2,741 

+22,762 

+12,630 

+8,83  r 

-11,607 

+  4,109 

—14,146 

— S45 

+3,187 

+5,266 

+57,233 

-261 

—2,484 

+149.805 

+57,167 

+45,200 

+3,053 

+38,507 

+9,SS3 

—.14,531 

+  120,945 

—12,317 

+36,973 

—15,86b 

—18.13' 

+91,341 

+237,111 

+7,780 

+58,261 

+4,1S0 

+323,821 

+234 

+1,513 

—28,508 

+  1,881 

+  10.041 

—1.002 

+9,11  a 

+  8,113 

—12,485 

+2,S49S 

—8,950 

—8.2*2 

—2.^18 

+3,019 

+89,832 

+  104.099 

+  18.732 

+7,413 

+7,677 

+12,983 

+732 

+225,785 

-286 

—23.573 

+2.644 

— 4,47'J 

-966 

+  12,328 

—29,178 

+168,485 


VMu  . 


1898.     1897 


328 

378 

•31 

836 

1,136 

6,678 

1.824 

105 

1,860 

648 

930 

535 

6,154 

232 

74 

581 

320 

42 

836 

111 

177 

1,83$ 

352 

192 

316 

34« 

273 

22 

1,666 

15( 

481 

688 

187 

186 

«K7 

655 

940 

455 

146 

11 

807 

45S 

285 

432 

92 

26 

37 

4,036 

8,814 

172 

202 

65 

25 

3,667 

77* 

581 

809 

20 

172 

975 

376 

174 

194 

870 

32 

260 

725 

90 

879 

50 

371 

166 

3.985 

97 

89 

1,956 

1,219 

321 

227 

866 

1,195 

2,197 

4,938 

388 

879 

149 

390 

935 

2.395 

481 

1,5B1 

119 

4.893 

2i4 

266 

1,066 

881 

228 

2 

206 

77 

S3 

ISO 

882 

361 

111 

44 

1,382 

1,223 

244 

198 

165 

153 

37 

8,26f 

17t 

1,491^ 

3 

871 

84t 

451 

97« 

3,32(, 


838 
I7( 
•31 

839 
1,18« 

6.547 

1,534 
105 

1,860 
648 
930 
635 

8,154 
232 
74 
881 
IBO 
42 
83* 
111 
177 

1,838 
382 
193 
846 
346 
273 
22 

1,666 
150 
451 
68  S 
187 
-3 

•55 

940 

455 

146 

11 

807 

451 

285 

431 

82 

36 

37 

4,036 

8,780 

72 

256 

65 

25 

3,775 

775 

531 

809 

30 

172 

•75 

376 

174 

194 

814 

32 

260 

7S> 

80 

875 

50 

873 

166 

3,985 

97 

59 

1,956 

l,31t 

821 

327 

S<S 

1,195 

2,187 

4,938 

388 

687 

249 

8»0 

905 

3,395 

481 

1,570 

119 

4,356 

224 

266 

1,065 

831 

183 

28 

206 

77 

53 

180 

650 

251 

111 

44 

1,162 

1.223 

244 

198 

165 

153 

37 

6,256 

176 

1,409 

38 

3Vi 

24b 

451 

974 

8,055 


Ifame  of  Road. 


Weat.  N.  Y.  APenn.. 
Wheel.  A  Lake  Erie. 
Wisconsin  Central.. 
Wrghtsv.  &  Ten 


Total  (134  roads). 


0ron  Earning*- 


1898. 


254.500 

126.938 

382,235 

8.577 


58,222188 


1897. 


268.703 

1 36,923 

372.18' 

7.693 


48.760.832 


Inerease  or 
Decrease. 


—14.203 
— 10.9H5 
+  10.076 

+884 


+3,461,35" 


Mileage. 


1898.    1897. 


642 

247 

937 

40 

100,539 


642 

347 

987 

40 

99,445 


t  EarnlDKS  of  Galveston  Houston  A  Henderson  are  ezoladed  lot 
both  189H  'ind  1897. 

{  For  four  weeks  to  Deo.  24. 

a  Ches  ohii)  &  Southwestern  and  Ohio  ViUer  roads  are  inol'ided  tor 
both  years.  Results  on  the  VTazoo  Branch  (14()  miles)  are  Inoladed  (o( 
1897  only. 

*  For  three]weeks  only . 

OBOSS  EARNINGS  FROM  JANUARY  1  TO  DEOEWBER  31. 


Name  of  Boad. 


Alabama  Ot.  Southern. 

Ala.  N.  O.  A  Tex.  Pao.— 
N.  O.  A  Northeast'n... 
Alabama  A  Vlcksb'i;. . 
VloksburgShr.  A  Pao 

Ann  Arbor 

Atl.  Kooxv.  &  tTorth'n 

Atlantic  A  Danville 

Bait.  &  O.  Southwest... 

Buff.  jHoi'h.  A  Pittsburg. 

Burl.  Ced.  Rap.  A  No... 

□anadlao  Paolflo 

Central  of  Geori^la 

ChattanooKa  Southern. 

Chesapeake  &  Ohio 

Cailc.  A  East'n  Illinois.. 

Ohio.  Great  Western  .. 
Chlo.  Ind.  &  Loui->v... 

Ohio.  Mllw.  A  St.  Paul 

Chic.  Peoria  &  St.  Loula 
Chlo.  rerm'l  Tranfer. .. 

Ohio.  A  West  Michigan. 
Choc.  Oklah.  &  Gait.... 
can.  N.O.  A  Texas  Pac. 
Ctnn.  ±*ortsm'th  &  V».. 

Cleve.  Akron  &  Col 

01ev.C!ln.Chic.&8t.L.. 

Peoria  &  Eastern 

Oleve.  Lorain  A  Wheel.. 

Colorado  Midland 

Ool.  Hock.  Val.  A  Tol... 
Ool.  San'ky  &  Hocking. . 

Colusa  A  Lake 

Denv.  A  Rio  Grande 

Des  Moines  No.  &  West. . 
Det.  Gr.  Rap.  A  West... 
Oul.  So.  Shore  A  Atl..  . 
Elgin  Joliet  &  Eastern. 
Evansv.  A  Indianapolis. 
Bvansv.  &  Terre  Haute. 
Flint  A  Pere  Marquette. 
Pla.Cent.  &  Peninsular. 
Ft.  Worth  &  Denv.  City. 
Ft.  Worth  A  Rio  Gr'de.. 
Gadsden  A  Atalla  Un... 

Georgia 

aeorKla  A  Alabama 

Ga.  Southern  A  Florida. 
Or.  Raoids  A  Indiana. . . 

Oln.  Rich.  A  Ft.  Wayne 

Traverse  City 

Mus.  Gr.  K.  A  Ind.... 
9ranil  Trunk 

Ohio.  A  Gr.  Trunk 

Det.  Gr.  H.  A  Mllw. 
9raat  Nor.  St.  1\  M.A  M, 

Eastern  of  Minnesota. 

Montana  Central 

Gulf  Beaumont  A  K.  C 
Hoosac  Tun.  &  Wllm... 

Illinois  Central  a 

Inc.  A  Great  Northern. . 
Interooeanic  (Mex.'J... 

(owa  Central 

Iron  Railway 

Canawha  A  MiohlKau.  . 
Kansas  C.  Ft.  S.AMem.. 
Kan.  City  Mem.  A  Blr.. 

Kansas  City  A  N.  W 

Kansas  City  A  Omaha.. 
Kan.  aty  Pitts.  A  Gulf. 
Kansas  Clt.v  Sub.  Belt.. 

Keokuk  A  Western 

lake  Erie  A  Western... 
Lake  Shore  &  Mich.  80. 
liehiKh  A  Hudson  River 

LouK  Island  RR 

Los  A^ngeies  Terminal.. 
Loulsv.  Evansv.A  St.L.* 
Louis V.  Hend.  A  St.  L. . 
Louisville  A  Nashville. . 
Macon  A  Birmingham.. 

Uanl8ti(iue 

ifexloan  Central 

tfexloan  National 

Kexloan  Railway! 

Mexican  Southern* 

Mich.  Cent.  A  Can.  So  .. 
Minneapolis  A  St.  Loui^ 
Minn.  8t.P.A8.  Ste.  M.. 
Missouri  K,  A  Tex.  gys. . 
Mo.  Paolflo  A  Iron  Mt.. 

Central  Branch 

Mobile  A  BirmiuKham. . 

MobUeAOhlo 

Monterey  A  Mex.  Gulf. 
Nashv.  Chat.  ASt.  L... 
S.  Y.  Cent.  A  Hud.  Rlv.. 
N.Y.Ontario  A  West'n.. 

Norfolk  A  Western 

Northern  Alabama  Ry. . 

dlorthern  Paoidc 

Ohio  River 


1898. 


;;;! 


1,750,973 

1,447,855 

687,990 

697,161 

1,466,504 

324,561 

560,165 

7.07  2,676 

3,803,805 

4,583,562 

28,105,880 

5,617.733 

68.904 

ll.995.89o 

4,357,388 

5,564,393 

3.320,854 

36,089,726 

856.965 

l.'6l,83.T 

1.961.657 

1.678.512 

4,664.835 

283.327 

900,016 

14,635.970 

1.910.026 

1,511,560 

1,654,58h 

2,756,552 

832,659 

16.759 

8,723,53  L 

520,164 

1,524.401 

1,821,807 

1,562,895 

312.012 

1,226.93M 

3.051,187 

3,014,652 

1,162,207 

551,754 

7,679 

1,582.2'59 

l,27d,089 

967,160 

2,163,033 

445,341 

41,620 

123,782 

24,122,040 

19,403,370 

2,665,120 

2,002,034 

180.146 

54,274 

27,645,851 

3,905,156 

3.140.200 

2,015,33^ 

50,260 

579,187 

4,835,947 

l,469,2ft0 

338,391 

25t,l»9 

3,293,58a 

528.740 

578.783 

3.464,823 

20,738,900 

390,621 

4,655,834 

90,831 

1,511.342 

498,612 

28,742.607 

60.924 

95.059 

13.575.234 

6.272.507 

4,062.4(10 

632,854 

13,921,000 

2,'236,302 

4,233,916 

11,850,262 

26,624,114 

1,277,354 

389.404 

4,433,211 

1,399,475 

5,934  2  6 

45,393,773 

3,861,416 

11,376,512 

213.3U 

25.076.008 

962,69^ 
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9 
1,651.986 

1.383,740 

624,087 

560,825 

1,309.898 

290.546 

541,061 

6,451,966 

3,4  52,099 

4,292,162 

24,019,534 

5,423,549 

73,156 

11,397,418 

4,142,210 

5.078.388 

3.193,960 

32.178.761 

836,159 

1,068.932 

1.639.82t- 

1,23«,138 

3,659,113 

265,187 

797,531 

13,848.531 

1,750,024 

1.386,091 

1,748,727 

2,533,605 

771,985 

23.055 

7,620.203 

430,382 

1,303,919 

1.591,115 

1,200,573 

311,352 

1,131,433 

2,791,997 

2,242,631 

1,319,830 

419,539 

8,686 

1,610.032 

1,122,-97 

874,331 

1,978.569 

406,644 

39.416 

117,460 

23,547,814 

16,691.072 

1.970.627 

2.085,726 

132.714 

54.923 

24.788,9*5 

3,654,43 

2,662,220 

1,732.489 

39,546 

532,675 

4,863,486 

l,2U9.318 

35l,47c> 

269,096 

2,439.620 

392.914 

530.706 

3,439.3  i>5 

20,297,722 

387.578 

4,177,525 

93.218 

1.421,628 

602,605 

20,853,202 

67.103 

110.609 

12.8.'(6,945 

5,984,305 

3,670.0(0 

860,717 

13,697,000 

2,152,984 

3,917,691 

11,973,766 

24,805,451 

1,126,871 

328,3>-9 

4,012,704 

1,392,106 

5.460,929 

4^081,729 

3.950,278 

10,859.941 

18l,SE9 

21,020,531 

965,197 
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99,017 

124,115 

63,933 

136.53H 

156.606 

34.015 

19.104 

620.720 

351,70 

291,400 

2,056,326 

194,184 

898.472 
215,178 
486,005 
126,894 

3,910.965 

20,806 

92,90ii 

324,831 

446,074 

1,005,722 
18,14u 
102,18  > 
837,439 
160,002 
125,466 

222,947 
60.694 


« 


1,103.327 

89.782 

215.482 

230.69.: 

362.322 

660 

95,506 

259,190 

771,971 

142,377 

132,215 


150,792 

92,826 

184,466 

38,6X7 

2.204 

6,322 

674,196 

2,712,798 
681,493 

47,732 


8,856.856 

250.718 

477,980 

282,843 

10,714 

46,512 


259,932 


853.969 
135,826 


25,423 

441,178 

3,043 

378,309 


89,714 
1,8'|9,405 


738,339 
288,20^ 
392,400 


227.000 

83.318 

366.282 

1.818.663 
150,483 
60,515 
420,.' 07 
7,369 
473,277 
312,044 


516,571 

31,977 

4.055,477 


4,862 


94,139 


6,896 


1,007 
17,733 


88,693 
■""649 


32,539 
17,607 


1,923 

"2.4'l7 
'8,993 


6,188 
15,480 


27,863 


183,504 


88,868 
"8,49l 
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Mmm*  »t  Mood. 

1898. 
719,044 

1897. 

hunam. 

Otenatt, 

Okioloatbarn 

S 

729,172 

• 

• 
10,138 

OCMM  *T-  *  y*Tlc»VD 

7,10S,289 

8,8il,0S2 

1.481.S17 

rMttBl>M.*STaMT.. 

••4.100 

916.673 

....... 

12.575 

nnib.BMa.*L.Krtew. 

1.S11.8S1 

643.993 

687.868 

nMsb.LtoboB*irwfD 

4S.SM 

47.471 

... 

1,091 

nmbant  M  WMMta.... 

1.7SM41 

1.713,131 

73.307 

Rttab.  a»r».  M  TOL... 

Loes.ws 

9J7.290 

159J05 

,         , 

Piltob.  Painat.*rpt. 

S78394 

373.20^ 

Sll 

Bio  Qnuid*  Sovtban... 

481.18« 

3S7.210 

S3.978 

•la  Orude  WwMra  ... 

S.S88.9U 

8.1»74.123 

314.725 

M.  Jo*.  A  Orud  lalaad. 

1.197.198 

1.168.763 

64.410 

■(.L.OUO.  Alt.  Pool.. 

341.178 

304.8&3 

32,325 

a*.  li.  Koaaon  *  Sooth.. 

77.1M 

66.138 

11,03i 



M. Lama* San  ma..  . 

8.984.701 

6.437.989 

526.802 

........ 

■t.  Loala  BeathwaMora. 

5,69<.44fl 

4.913.1  S* 

68S.301 

■kraal  ADalath > 

1.688.99^ 

1.818.217 

75.091 

■aata  Ve  Pras.  A  Phx." 

804^3.^7 

698.767 

115.600 

•aa  Pran.  *  l(o.Paelfle. 

87«49< 

805,6«0 

71.1«« 

nwBiaa  BkT*T*.*8o.. 

S8».99« 

338.SS1 

57.375 

..••...- 

■aatkorn  KaUwar 

S3.083.01C 

8O.e49.203 

2,432,718 

Visa*  Oaatfal... .•••.... 

SfS.411 
7.943.947 

344.344 
7.9S8.649 

49.167 
374.398 



Tasaa  APaeUe 

Tax.  Sa-i.  V.AH.  W.... 

•1,501 

40.838 

31,l«8 

SMado  * OUo  Oantral. . 

1.871.191 

1,721.346 

149.941 

aaiado  Peoria*  Waaf  a. 

979.'»47 

941.171 

88.676 

XM.  St.  L.  *  Kao.  City.. 
Oa.Paa.Doii.AOaU:.. 

9.340,772 

S.344.413 

4.040 

8,77 1,4M 

3.854.972 

31A.884 

Vabaoh 

lt.784.10S 

1S306.19S 

1.877.807 

.••• 

W«at.ir.T.  *  Pa. 

8.084J>U 

S.tS0.4«4 

3«,5ft3 

irhaaltnc  *  Lake  bU . . 
inaaoa«iD  Oaatral 

1.478.184 

I.l»7,016 

381.169 

4.895.081 

4.519390 

375.771 

IMaKlSStoada).... 

614.439,a»- 

566.355.228 

48.694.854 

•  10.385 



48.084.469 

..._ 

*  JNr  tkraa  waaka  oa|] 

rlaOaeemb* 

r.       :  To-Do 

eembar  34. 

Okie  A  Soatkvaetara  aodOklo  Vallor  road*  ace  Inolodod 
.  ir*.  Baoiilt*  «B  tko  Taxoo  Braaeb  (140  mllM)  are  aot 
•ftarJolrl.  18««. 

BOAD8  BBPOBTCItO  POB  BLEVKN  MOSITHi. 


Jan.  1 10  JTo*.  30. 


A4lnadaek ~ 

>!*>•■■  Wdlaad* 

AllMkear  VaDor 

Aitapaii  Mldlaad- 

Atak.6p.A8  P* 

AtlaaU  A  We*t  Poiat* . . 

BaiUmereA  OUi 

Balk  a  BaaiBMBdapaft* 

Btaiteakaaa  A  Aa 

■Naawtak  A  Weoura* . 
Baa* to  A  Sotqaokaaaa* 

OhoUdo  Xldlaad 

Oaatral  ot  Haw  Janmf . . 
Cpatlaaioa  A  aavaaaak* 
Owl  Bart  A  Qalaer.... 
Okiaa«o  A  Hortk  Waal. . 
CMObBaek  I*'d  *  Pao. . . . 
out.  n.  Paul  M .  A  Om. 
Omv.  Oaavoa  A  8oath... 

Vtrrtat 

OBBborlxi'l  V'kllrj 

Daovlt  A  Mackluc 


BwckaBprlDC* 

VMehburK* ..m...... 

a«or(U  Oar.  A  trartk. . . . 

•aU  A  Cktoa«co    

ladteaa  lu*.  Alow*  ... 
Jaokooa  Tampa  A  K.  W 
LaUak  VaOer  Rai  ... 
Lraklsk  Valley  Ooal.)  ... 
I,«>laftoa  A  Baatora... 
Mastaaa  lateraailoaaL. 

MaiHaa  Benhara .. 

B.  T.  ■••«.  A  WuHra.. 
Baftkaaaraot  aaorgla; 

■•(than  Onitral 

Oratoa  Bkort  Uao*.... 

riSiaOaaatl 

ilT-a-8a*k  Line* 


•taMyiva-l 
WaaLUiM* 


Paiarabarc:... , 

PklUdolpUa  A  Baadlnc. 

OaolAIroa  Ue 

^        Baad.AB.  Bax.. 
.VOa.  A  Ball.... 
IPlwLAPM. 
>• 


SaaAM.  AAraa.  Paoa. 
Hav.  nartda  A  Waolara 
BilvarSa'gaOaalaAO. 
Btoaz  any  A  Battbara* 
BaMlMra  PaoMo  (6  r-d*) 
■(•■r  OloTa  A  Oata.Mu.* 

UaloaPaolfla  Br 

Waai  Jw *or  A  B»a«h»ia 
W.  Ta.  Orat.  A  Pttto*. . .  > 
W*al  TIr.  A  rm*barK«..| 
Wootara  of  Alab*aia*... 
HitekioTllie  A  TaaotUat' 
ToABoathera 


tBB8. 

lf>,7 

71S.OBS 

8,443,807 

•4.6M 

Sa.9S9.lttS 

474.99S 

3S.S0S.49I 

87,117 

88,1S4 

51t.0SO 

S49.000 

••.V78 

11.851.484 

563.S88 

S9MS.74S 

SS,878.1oi 

10.150,111 

8,613.884 

651.158 

13,195 

783,084 

484.503 

80,067,507 

58.748 

e.OM.470 


17,758.311 

14.715,006 

83S.815 

3,048,310 

5M.S77 

8.10S.67I 

48.012 

6.080,407 

8,6e«,3I7| 

4.S4«.n38 

89,866.«08 

t7.370.70M 

4H9,01Sl 

30.08V.808 

10,394.IM 

MOJSS 

•,040,518 

790,875 

9BS.473 

SM.789 

1,»4S.645 

S,A87.700 

•a3,3S4 

3M,n37 

S3.S08.89e 

35.224 

ie.493.u36 

8..'»i<i."m 

•164.311 
3^1.145 

61.872 
67.52* 
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1S4,6S6 

S6S.086 

Mt4.94S 

•0.B19 

S2.••7,a.^o' 

•51.501 

8S.758.7tt7 

29,800 

28.549 

479.048! 

513.445 

54,5361 

ll.eS5.l68 

007,317 

36,4 13,700 

S0,79S.9«ll 

17,334.969 

7,02.^.440 

599.300 

12.405 

757.329 

434.617 

30.S4S.777 

08,8S4 

806.383 

45.049 

647.008 

378.855 

17,898,491 

10.137,078 

188.773 

3.787,418 

837,177 

3,037U»26 

43,859 

6,146.863 

4,<«90,309 

S,30S,544 

08.' 00.308 

34370,000 

432,335 

10.8>7,38O 

80,431346 

•063M 

8348,814 

•13,498 

9Se,751 

308.804 

i.«ei.430 

3,814.770 

181.820 

32<,08) 

46.037397 

33,804 

10,160,813 

»,187.16« 

9*3.629 

329.857 

439,137 

61,143 

64.396 
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• 

8.144 

14633S 

117359 

4.141 

3.091.^45 

31.49' 

2.143.7K4I 


601 

35.983 

30355 

0,458 


2.083 


56388 

3,123,033 

3,079,139 

1,985.443 

7173S9 

01368 

790| 

34,705' 

49,886 


88,744 


49.487 


8308 

80.S84 

01,499 

309,810 


3a4,SB3 

9300 

••,140 

0.103 

774',00e 

1.337,485 

1,161,400 

3,4(;O.70O 

56.780 

751.082 


276,880 
6,142 

lois'stt 


413.073 


90338 


741.700 

147,877 

38.783 

18385 

88.310 

673,930 

70,444 

5,641 

6,771,499 

2,420 

1,323,134 

133.517 

20.682 

'34',sb0 

739 

3,1261 


1,139.446 

25,988 


5,712 


TtmtmtomitU 

BottaaraMa  (•■■3»  p.e.i 


003,175353  478.943,603,38,380030  3.047,BOO 
|S0333250|      


BOTB.— Aa  aatarUk  (*>  afllxiid  lo  tb*  aana  or  a  road  Indloato*  tbat 
Bcaraa  bare  ba«a  taral*had  oaly  for  tk*  too  nn  itta*  to  Ootober  31. 
1  Par  aMToa  aoatM  !•  Ootoftar  3 1 . 
t  Par  alaa  aaach*  to  Saptaabar  SO . 


TBB  OOLD  CLAUSE  IS  TEXAS  MUSICIPAL  B0SD3. 
In  oar  Article  in  the  issue  of  Deoember  tt  onder  the  caption 
of  "VAliditr  Of  Manicipel  Bond*  Psjreble  in  Qold,"  we 
were  is  error  in  Msa minx  that  the  Special  Court  of  Civil 
AppoAls  which  decided  the  Taze*  caaes  wa*  the  coart  of 
flaal  Jarledictloii.  Ab  appeal  from  the  decision  of  thia  conrt 
BUT  be  talien  on  a  writ  of  error  to  the  Sapreme  Coart  o/ 


Texas.  We  gladly  make  room  for  the  following  letter  from 
ex- Judge  Edward  Gray,  who  was  the  trial  Judge  in  the  cases 
referred  to.  With  reference  to  the  second  part  of  Judge 
Oray's  letter,  we  will  only  say  that  in  our  discussions  we 
Simply  followed  the  language  and  arguments  of  the  Civil 
Court  of  Appeals. 

Dali^as,  Texas,  Jan.  7,  1899. 
Thk  Commbrcial  and  Financial  Chronicle,  New  York: 

Obntlemkn -Id  your  issue  of  December  3d,  1898,  which 
has  been  shown  to  me,  you  review  editorially  the  "validity 
of  municipal  bonds  payable  in  gold."  In  this  review  you  say 
that  the  decision  of  the  Court  of  Civil  Appeals  at  Port  Worth 
is  authoritative  and  a  final  ruling  On  tWs  question  in  Texas. 
In  this  yon  are  in  error.  Our  system  of  jurisprudence  as 
now  constituted  is  somewhat  similar  to  that  of  your  own 
State  of  New  York  and  of  the  United  States  courts.  That  is, 
the  District  Court  is  the  highest  court  of  first  impression. 
The  Civil  Courts  of  Appeal,  of  which  we  have  five,  located 
in  as  many  districts,  are  intermediate  courts  similar  to  yonr 
Sapreme  Court  in  banc  and  to  the  Circuit  Conrt  of  Appeals 
in  the  United  States  system.  Then  we  have  our  Sapreme 
Court,  which  sits  at  Austin,  the  capital,  and  to  which  all 
writs  of  error  go  from  the  several  Courts  of  Civil  Appeals. 
This  last  caurt  is  similar  to  your  Court  of  Appeals,  as  I  un- 
derstand it,  and  to  th')  Sapreme  Court  of  the  United  States. 
Now  the  Fort  Worth  municipal  bond  case  in  question,  the 
Conrt  of  Civil  Appeals  haviag  overruled  the  motion  for  re- 
hearing;, can  go  to  the  Sapreme  Court,  if  that  court,  upon 
examinatioB  of  the  record,  seea  fit  to  grant  a  writ  of  error 
therein.  The  probabilities  are  that  the  question  being  of 
soch  paramoant  importance,  the  Supreme  Court  will  grant 
such  writ,  even  though  it  then  affirmed  the  decision  of  the 
Civil  Court  of  Appeals,  in  order  that  the  decision  may  be 
"anthoritative  and  a  final  ruling."  In  any  event,  I  am  in- 
formed th*t  a  writ  of  error  is  now  being  applied  for  to  the 
Sapr«aie  Court  by  the  parties  qnestioning  the  validity  of  the 
bonds,  and  the  Supreme  Court  under  the  law  has  the  juris- 
diction to  grant  the  writ  in  this  case,  if  it  decides  to  do  so, 
and  to  review  and  affirm  or  reverse  the  decision  of  the  Civil 
Court  of  Appeals. 

In  your  diacataion  of  this  case  it  seems  to  me  that  your 
informant  falls  into  another  error  as  regards  its  merits, 
which  is  very  important.  That  is  you  do  not  divide  the 
sentence,  '-Oold  coin  of  the  United  Stated  of  the  present 
standard  of  weight  and  fineness."  The  lawyers  qnestioning 
the  TsUdity  of  t&e  bonds  did  divide  this  sentence,  and  as  1 
nnderatane  them,  admitted  that  bad  the  boads  stopped  at 
the  words  "  Oold  coin  of  the  United  States,"  they  would 
hare  been  valid,  because  gold  coin  of  the  United  States  is 
.ind  will  be  money —that  is  dollars  ;  and,  as  I  understand  it, 
this  is  the  theory  on  which  the  United  States  Supreme  Coart 
in  the  Mississippi  levee  case  (Woodrufif  vs.  Miss.  162  U.  S. 
291)  went  off  on,  and  by  doing  so  to  an  extent  avoids  some 
inconsistencies  between  that  decision  and  some  former  deci. 
lions  of  that  court.  The  defense  was  not  that  the  city  under 
its  legialatlve  authority  to  "  borrow  money  and  issue  its  bonds 
therefor  °*  could  not  promise  to  pay  a  specific  kind  of  money 
bnt  rather  that  it  could  not  contract  against  the  Govern- 
ment's changing  the  weight  and  fineness  in  its  gold  coin 
within  thirty  years  of  the  life  of  the  bonds,  and  that  in  its 
attempt  to  do  so  it  had  promised  to  pay  a  weight  or  quantity 
of  gold  that  might  be  more  or  lees  than  gold  coin,  and  hence 
not  dollars,  nor  money. 

Any  argument  here  on  this  question  would  be  out  of  place, 
I  have  endeavored  only  to  state  the  points.  Having  sat  as 
the  trial  Judge  in  the  case,  and  your  article  referring  to  me 
by  name,  as  well  as  the  fact  that  you  admit  no  superior  as  to 
aoenmcy,  and  that  yonr  readers,  the  holders  of  these  bonds, 
iiiigfcBIm  misled  as  to  the  finality  of  the  Civil  Court  of  Ap- 
paala  decision,  is  my  excuse  for  writing  this. 

Yours  truly,  Edward  Gray. 

[Ptom  oni  own  oorreapondent.1 

London,  Saturday,  Dec  31, 1898, 
Bnsinw  has  been  nnnsnally  active  thia  week  for  the  season 
of  the  year,  although  Monday  was  a  holiday  and  very  few 
people  returned  to  town  on  Tuesday.  The  impetns  in  the 
first  instance  was  undoubtedly  given  by  New  York.  The  ex- 
tensive baying  there  with  the  great  rise  that  took  place  early 
in  the  week  led  the  professional  elemant  here  to  buy  eagerly. 
In  addition  there  was  also  a  considerable  movement  in 
copper  shares.  The  copper  industry  is  wonderfully  pros 
peroas.  There  was  a  rise  on  Wednesday  of  lOs.  per  ton  in 
the  meUl  and  there  is  a  belief  that  a  farther  rise  will  take 
place.  There  was  a  good  deal  of  buying  of  copper  com- 
pany shares  in  consequence,  not  only  on  home  account  but 
likewise  on  Continental  account.  Generally  speaking, 
most  departments  of  the  Stock  Exchange  have  been  fairly 
active.  On  Thursday  it  is  true  there  was  a  decline  in  the 
American  department  owing  to  heavy  selling  from  New 
York;  but  still  the  market  has  continued  exceedingly  strong 
for  the  time  of  year. 
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The  British  pablic,  whether  rightly  or  wrongly,  assnmes 
th*t  peace  is  aseared.  There  is  no  donbt  at  all  that  this  coan- 
tty  hM  never  been  more  prosperous  than  it  is  at  the 
preMBt  time;  that  the  home  trade  is  very  active; 
that  shipbuilding  has  beaten  all  records,  and  that  if 
political  contidence  revives,  the  new  year  will  prove  yet  bet- 
ter. Bat  whether  there  will  be  political  repose  is  difflcalt  to 
decide  at  present.  The  good  feeling  which  happily  exists  be- 
tween the  United  Statee  and  this  country,  and  the  under- 
standing that  has  been  arrived  at  by  our  Government  with 
Oermany,  seemed  to  be  a  good  guaranty  for  peace.  More- 
over the  Russian  Ooveroment  is  in  the  direst  stress  for 
money.  It  cannot  borrow  upon  the  Continent.  It  has  tried 
both  in  Paris  and  Berlin,  and  has  failed.  According  to  the 
newspapers  it  has  alto  tried  in  New  York,  and  failed  there 
likewise.  It  is  now  trying  here  in  London.  It  would  seem, 
then,  that  Russia  is  not  in  a  position  to  fight.  She  will  not 
be  able  to  complete  her  Siberian  railway  for  some  years  yet, 
and  she  has  not  finished  the  reorgan  ization  of  her  army. 

But  there  is  almost  universal  unrest  throughout  the  Turk- 
ish Empire.  In  Austria-Hungary  the  life  of  one  single  man 
keeps  the  Empire  together  :  in  Spain  there  may  be  a  revolu- 
tion at  any  moment,  and  in  France  nobody  can  say  what 
may  happen  from  day  to  day.  It  looks  now  as  if  the  strug- 
gle between  tne  civil  and  military  authorities  would  end  in 
the  triumph  of  law.  But  there  are  great  numbers,  even  of 
highly  intellilent  Frenchmen  who  hold  a  different  opinion  ; 
and  at  the  same  time  there  is  widespread  unrest  in  France, 
and  there  is  a  belief,  utterly  unfounded  but  still  genuinely 
held,  that  this  country  wishes  to  provoke  France  into  war. 
As  a  matter  of  fact,  the  desire  of  this  country  is  to  live  on 
good  terms  vrith  France.  Bat  the  French  take  an  entirely 
different  view  of  our  attitude  in  the  Fashoda  incident,  and 
their  anger  may  possibly  lead  to  renewed  quarrels. 

All  this  is  felt  very  strongly  by  the  more  prudent  people, 
the  leading  merchants,  the  great  bankers,  ihe  wealthier  mem- 
bers of  the  StockExchange,  and  they  are  unwilling,  therefore, 
that  a  wild  speculation  should  spring  up.  On  the  other  hand, 
there  is  a  section  of  the  Stock  Exchange  which  is  convinced 
that  all  this  is  mere  croaking,  and  who  have  earned  very 
little  during  the  period  of  depressed  business  in  the  Stock  Ex- 
change, and  are  very  anxious  now  to  make  money  in  any 
way  they  can.  There  is  thus  a  suppressed  struggle  going  on 
between  the  wealthier,  the  more  intelligent  and  the  more 
conservative  portion  of  the  banking  and  the  Stock  Exchange 
community  and  the  less  serious  and  more  impulsive — the  one 
desiring  to  prevent  speculation,  the  other  to  encourage  it. 
The  larger  part  of  the  general  public  is  cautious  and  is  not 
doing  much,  though  it  is  buying  more  than  it  did  lately. 
The  professional  element  and  the  more  reckless  of  the  public 
are  speculating  to  some  extent. 

Money  has  been  in  exceedingly  strong  demand  all  through 
the  week.  Very  large  amounts  have  been  borrowed  by  the 
outside  market  from  the  Bank  of  England,  and  in  many 
cases  extravagant  rates  have  been  paid  by  stock  brokers  to 
carry  over  their  accounts.  Partly  this  is  due  to  the  end  of 
the  year  preparations,  partly  to  the  withdrawals  of  gold  for 
Germany,  South  America  and  elsewhere  and  partly  to  the 
unwillingness  of  many  bankers  to  encourage  speculatipu  in 
any  form. 

The  Bank  of  Prance  has  given  notice  to  other  bankers  not 
to  bring  to  that  establishment  financial  bills.  That  has  had 
a  very  sobering  effect  upon  bankers  all  over  Europe,  and  iii 
acme  cases  it  has  alarmed  French  depositors,  who  have  with- 
drawn their  dep3sits.  Moreover  some  of  the  great  French 
banks  have  given  notice  that  they  will  withdraw  some  of  the 
money  they  have  been  employing  in  Germany  and  in  Aus- 
tria-Hungary for  a  considerable  time  past.  After  this  week 
money  will  begin  to  come  back  from  the  country  districts  in 
Germany  to  the  branches  of  the  Imperial  Bank,  and  there 
onght  therefore  to  be  a  considerable  increase  in  the  supply 
of  money  at  the  great  banking  centres.  But  if  the  French 
banks  withdraw  upon  a  large  scale  they  may  neutralize  the 
effect  of  the  return  of  the  money,  and  possibly  they  may  in 
tensify  the  stringency. 

The  knowledge  that  this  action  was  taken  by  the  Bank  of 
France  has  made  English  bankers  very  desirous  to  check 
•peculation  here.  In  Paris  there  will  be  even  a  greater  effect . 
And  in  Germany  it  seems  fafe  to  predict  that  there  must  be 
»  considerable  fall  in  the  prices  of  industrial  securities.  That 
most  industrial  companies  are  doing  well  is  true.    But  theij 


securities  are  held  upon  borrowed  money  to  such  an  enor- 
mous extent  that  the  present  prices  are  vastly  inflated,  and 
they  must  be  reduced.  Moreover  the  banks  will  have  to 
put  pressure  upon  their  clients  to  sell  if  the  French  banks 
call  in  much  money.  Altogether,  therefore,  it  looks  as 
if  the  stringency  in  Gtermany  would  continue  for  some 
time.  Rates  posssibly  may  not  be  so  high  as  they  are» 
but  that  they  will  be  high  for  months  yet  appears  very 
probable  at  present. 

Meantime  the  money  market  in  India  is  gradually  harden- 
ing. The  Bank  of  Bombay  this  week  raised  its  rate  of  dis 
count  from  5  per  cent  to  6  per  cent,  as  the  Bank  of  Bengal  had 
previously  done.  But  the  general  impression  is  that  there 
will  not  be  so  great  a  stringency  as  there  was  last  year  and 
the  year  before.  However  that  may  be  the  India  Council  is 
selling  its  drafts  satisfactorily.  It  offered  for  tender  on 
Wednesday  60  lacs,  and  the  applications  exceeded  3lu^4  laus. 
The  whole  amount  offered  was  sold  at  prices  averaging 
slightly  over  Is.  4d,  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
ftc,  oompared  with  the  last  three  years: 


1898.  1897.  1896. 

Dec.  28.  Dec.  'if.  Iw.  30. 

*  H  Ji 

Olrcnlatton 27.308,S85  27,347.f80  a«,6IM25 

Public  deposits ^.lai.o-iS  9,402,637  8.:<8i.4»8 

OtherdeposltB 36,-^2^9.195  40.2U,311  4e,3>1.799 

Oovernment  leoaritles ll.S99.i>;'5  li),02t,1.i9  13.752.869 

Other  securities  «1,0^1.037  3t,611,9S3  3t.5H3.3i5 

Renerve  of  notes  and  coin 18,831.559  19.9.6.413  24,294,;74 

Coin  *  bullion,  both  departm'ts    2!'.3.37,»41  3(',45S.4i'S  Sd.l.-^S.SliO 

rup.reserve  tolmbilltles,p.ct.       43  3-16  40  44^ 

Bank  rate percent.           4  8  4 

Consols, 2M  per  cent HUM  1129-18  1117-16 

SUver 275-16d.  26i4d.  2»J«a. 

OlearinK- House  returns 127,8-36,000  106,382,000  132,137,000 

The  rates  for  money  have  been  as  follows  : 


1896. 
Jan.  1. 
i 
26,463,426 
9.934,220 
6«,!>26,61» 
14,936.164 
.33,l' 86,875 
35.'.Sm,l)31 
44,960.058 
53 
2 
106  9-ie 
SOJid. 
178,975,000 


1 

Lanion. 

^ 

1 

Dec.     8 

6 

••      16 

'•      23 

•'      30 

Op«n  Market  Rates. 


8  Months.  I  4  Mantlu      6  Months. 


3  7-18(83  is 

3  3-te(»SM 

8  7-18 

3  1-160SH 


3^ 
3Hi 

3H 
3 


31-10 

3 

2  15-I6®3 

2  15-ie@3 

za 


Trade  Sills, 


S  Moi.    4  Mot. 


!i«(?li 
3«®35« 
3-M 
3« 


33^04 
3«®3J| 

m 


Interest  allouid 
p*r  d-yosits  by 


Joint 
Stock 
Banks 


2)4 
2>4 
2« 
2« 


At     7-M 
Call  Dayt 


2« 
2K 
2X 
2« 

m 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Bates  of 
[nterett  at 


Paris 

Berlin. 

HambnrR  . . 
Frankfort.  ... 
Amsterdam.... 

Brassels 

Vienna 

Bt,  Petersburg. 

Madrid. 

0»peDhagen... 


Dec.  30. 


Bank 
Sate. 


3 

6 

6 

6 

2M 

4 

5 

5 
5 


Opsn 
Marltet 


3 

*H 

5« 

5H 

2M 

3X 

5 

6 

6 


Dec.  28. 


Bank 
Bate. 


6 

2X 

3 

6 

6J< 

5 

5 


Open 
Market 


3 

5« 
6« 
5« 
2  3-16 
S% 
6 

SM 

6 

5 


Dec.  18. 


Bank 
Bate. 


3 

6 

6 

6 

2M 

3 

B 

5M 

5 

6 


Open 

flfarke 


3 

5M 
5« 
5X 
2X 
iH 
4M 

B 
6 


Bank 
Bate 


a 

6 

6 

6 

iH 

9 

5 

S 
5 


0pm 
Market 


3 

!>H 
65< 
5M 

2M 

6 
5 


Messrs.  Pizley  and  Abell  write  as  follows  under  date  of 
Dec.  29  : 

Gold.— There  was  considerable  demand  tor  delivery  before  Christ 
mas,  and  J8428,O0O  was  borrowed,  In  bars,  from  the  Bank  for  qalok 
delivery.  This  Is  now  boinn  paid  back  dally.  During  the  last  day  or 
two  the  enquiry  has  rather  lessened.  The  Bank  of  Kngland  sold 
£478,000,  mostly  as  stated  above,  and  has  received  £J30,000,  of 
which  £280,000  is  in  bars.  The  arrivals  from  the  Oape  total  £15,- 
800,000,  against  £10,126,000  in  1897.  Arrivals:  Australia,  £18»,000; 
Chill,  £4,000;  Capetown,  .^296,000.  Total,  StHl.OOO.  Shipments: 
Bombay,  £20,000;  Calcutta.  £2,5t0.    Total,  £22,500. 

Silver.  Owing  to  tue  holidays,  the  market  has  been  a  very  dull  one. 
There  has  been  very  little  Eastern  demand,  and  with  a  tew  selling 
orders,  ohietly  on  New  York  account,  the  price  has  fallen  to  275, ^d. 
The  Indian  rate  to  day  is  Rs  eO'*  per  100  tolahs.  Arrivals:  New 
York,  £8.1,000;  Chill.  £36,0  0.  Total,  £121.000.  Shipments:  Bom- 
bay, £>>7,500;  Calcutta,  £2.5,000;  Shanghai,  £10,000.   Total,  £122,500. 

Mexloau  Dollars.— There  are  no  fresh  salei  to  report,  and  the  nearest 
prloeis26^d. 

The  auotatlons  for  bullion  are  reported  as  follows: 


GOLD. 

Limdon  Standard. 


3ar  gold,  tine oz. 

Bar  gold.partlng.oz. 
a .  S.  gold  ooln . .  .oz. 
9erm'n  gold  ooln.oz. 
f  renoh  gold  ooln.oz. 
lapaoiese  yen oz. 


Dee. 
29. 

«.  ~d. 

77H12 

78  0 

76  Bia 

76  7 

76  6I3 

76  6k) 


Dec 
22. 


d 

77  11% 

78  014 


SILVBB. 

iJotuUm  standard. 


76 
76 
76 
76 


6% 
7i« 
61a 
6% 


Bar  sliver,  fine. . .  oz. 
Bar  silver,  <  ontaln'g 

do    9  grs.  gold.oz. 

do    i  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Oake  silver oz. 

Mexican  dollars. oz 


Dec. 
29 

d. 

276,8 

277, 

27=8 

277,8 

297i« 
26  St 


Dee. 
22. 


It. 

27% 

2715,8 
271I18 
27  V 
29>s 
27 


The  following  shows  the  imports  of  oereal  produoe  into 
the  United  Kingdom  during  the  first  seventeen  weeks  of  the 
new  season  compared  with  previous  seasons: 

IMPOBTS. 

1898.  1897.  1896.  1395. 

ImportSOfwliean,OWt.20,03I,300  21,(il!<,000  22,814,.530  23,086,960 

Barley '. 12.021,400  8,044.294  10,499,670  10,419,270 

Oats 5,483,770  4,967,020  7,i79,230  4,928,840 

Peas 8■^8,Z70  971,870  1,.19P,345  1,088,380 

B«»ns 897,780  1,174,540  1,166,300  1,343,810 

Indlanoom 16,.">13,  00  14,455.600  20,291,700  13,636,980 

Floor. 7,085,180  6,257,500  7,501,730  6,430,900 
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Sappbessrallaoie  (or  ooaaumptioa  (exoluaive  of  stocks  od 
BaptMnber  1): 

1898.               1897.  1^96.  1896. 

WhMt  Imported,  em. 20,03 1. 300  3l,r>lS,000  22.411.530  23,086.960 

laporu  ot  lour 7.033,430      e.-i^7,500  7,501,730  6,430.900 

■■IM  of  hoiiw-giowa.  11.563,381  10.530,191  10,01J.9()9  5,315,838 


ro»l....« 38.6^0,111  39,405,691 

ISM.  1897. 

tf«r.p(MawhMt,«««kJ««.   9d.  31*.   4d. 

T«i^efrlM,MM<m..37i.    Id.  33a.    44. 

The  foUotrlag  ^botr-i  the  jiuncitias 
I  ftflo*t  to  tiM  United  Kingdoin: 

«n..  I,8t5/XM       1.710.000 

floar.aqaalMqn...    445,000  475,000 
.      ..If  .      755,000           805.000 


40,336.169 

1890. 

30a.    9«. 

SSa.  lOd. 

o(   «rheat, 


1897. 
3.375.000 
470,000 
690,000 


34,833,606 

1896. 

25a.    Od. 

34a.    7d 

flour  and 


1896. 

3.495,00 

360,000 

895,000 


■■«IUk  riaaaelal  itarKetv-Par  Cable. 

ThedMlf  ii-niriit  iiaotatioos  for  seoaritlM,  oto.,  at  liondoa 
an  nported  br  oftble  aa  foUowa  for  the  week  ending  Jan.  13: 


Loacoa 


•at       Jbn.      Tu4*.      Wid.     Thun.      JV' 


•Urtr.  perounoe d. 

OaaaoU..  near.  3%  p.ott. 

POr  Ik'    oanl 

IVel:  reateadn  Paris)  tr. 

SpanUh  la 

Atch.  Tup.  A  SanU  Pe. . 

Do  do         prcL 

GuuUUaa  Paolflo..  ..•••• 

Oaatral  PaaUto 

nm»p»»t»  *  OMo 

6Ua.fIlLASt.Paal.... 
Drmr.  A  Bto  Or,  pref. . 
KrIateoamoB. 

latataf erred..... 

nUaob  Oaattal 

Lake  Shore 

LoolanUa  A  RaehrlUe. 
MOw  Kaa.*Tkz.,  ooa.. 
Il.r.0ean*aa4aea.. 
IT.  T.  Ontarto  *  WasCa 
irorfolk  A  WaeTa  praf . 
NorthvrePMlfla,  aoia. . 

Prvf^rred.. ........... 

PenaajlTaDla 

•Phila.  Jk  H<>ad.„ 

'PLUa.ARaad..  la«pfef. 
•PkUa.*  Read..  9a  arat 
■aath'a  BaUwajr.  aooi.. 

Piererrail 

UalonPaelflo 

Do  n«wpre(...< 
Waiiaaa.  prafarred ' 


37H 
110»„ 
llO^i 
10160 

46  <« 

I3>e 

S3>« 

«71b 

«m 

124  Vt 

U4 

3n^ 

lis 


»7»,« 
lioa,, 
110\ 
01  37% 

4*1  »u 

30^ 

35% 

87^ 

43 

39^ 
13S>a 

72  U 

t4». 

39 
118 


06 
l*H 
198 
90^ 

68  >■ 

44  la 

78^* 

•3 

10''t 

97 

io% 

43% 

43>a 

7.^ 

3SM 


6«<ti 
14% 
130% 
31 
04% 
4.t 
79% 
08 
11*4 
97% 
14% 
10^ 
«8*« 
44 
7i\ 
33% 


110% 
110% 
01  424 

46% 

33% 

•8% 

98 

43% 

97 
110% 

79% 

IS 

89% 
118 


3-»a 

110% 
110', 
Ol'Tis 

12''« 
93 

58  «t 

88% 

43', 

38% 

i:o% 

73 
15% 
40 
118 


07 

u'a 

137% 
31 
65% 
45% 
79% 
08% 
11% 
37% 
14% 
11% 
45 
4«% 
75''a 
33% 


67% 

14% 

137% 

90% 

05% 
40% 

80 

03% 

11% 

38% 

14% 

llTi 

40% 

45% 

70 

33% 


37»is 
I10l»i, 
HI',. 
01-57% 

45% 

33% 

68% 

88% 

44 

28% 
137% 

74'a 

15% 

S«'« 
110% 


68% 
14% 
139 
90% 
OS 
48% 
80% 
•5% 
U% 
38% 
15% 
11% 
40% 
45% 
70% 
38% 


37% 
111% 
111% 
0162% 

45% 

21% 

56% 

88> 


28% 
li7% 
73% 
15% 
39% 
130% 


08% 
13% 
128 
30% 
60% 
40 

8U'8 

67 

11% 

38% 

15% 

13% 

46% 

47% 

70% 

94 


•ommevctalatnd  J^tisceUaaeatts^enrs 

Bo.iDS  Hki.o  by  N'atio.nal  B4.NKS.— The  following  intereat- 
liig  atatamanc  faroisbad  by  the  Cjiaptroller  of  the  Gorrancy 
m  the  amoaai  of  each  olaai  of  baadH  held  against  national 
E  cinsaUtioa  and  to  aeoare  pablic  monef a  in  natiunal 
E  4eporitoriaa  on  Oeoembor  81  : 


DuerlpMom  •/  a»a^. 


OarreDor  Oa,  Pae.  RB  .. 
8 p.  eU.,  1894.  doe  1904 
4p«r  ou..  (aa4ed  t907 
4  p.  eta..  1895,  dU4  1925 
tyar  eta.,  roadad  1891*. 
p.aU,'98.daal90S-U 


Total. 


V.  9.  gaihJa  mu  Dtc  31,  1808,  lu  Htcur, 


PutUt  Dtfottf 
t»BmMk». 


•1.988.00P 

38.180,500 
9^07,500 
1,584,5C0 

38,010.490 


971.iS3.920 


Umnk 
OtrmttaHon. 


uuuata 


81,815,000  83.103,000 

16,010,400  93,377.400 

133,973.050  157,102,550 

20,7^5.650  80,633,150 

31,440.730  98,031,350 

46,9  3,000  75/>29,430 

9339  w42.S50i  t3 1 1.200.770 


Bedeomabia  at  opUoa  of  the  Uallod  Statea. 

The  forexoing  does  not  Inclade  the  bonds  held  in  the  New 
York  .Sab'  Treaanry  againit  depaaita  in  banks.  There  were  so 
held  on  December  SI  9tl,M8,000  bonds,  making  the  whole 
■aonnt  at  that  date  in  potseasion  of  the  Ooremment  as  se- 
eority  for  deposits  $0-i,H;)  1,920. 

UiroRTB  AID  fixPOBTS  POR  THB  Wkbk.— Tile  lollowiag  aie 
tfeolsBports  at  Nf>w  7ork  for  the  week  ending  for  dry  .oj's 
Jan.  5  and  for  tlie  week  ending  for  general  mercbandite 
Jan.  0;  also  totals  (in.:e  the  beginning  of  the  Orst  week 
to  January. 

1  ntroara  at  asw  rona 


#VriM»*. 

18S9. 

1898. 

•2.390,152 

7,3e  8,184 

1897. 

42.014.273 
7.752,649 

18C6. 

Drj  Uooda.... 
Oan'l  mer'dlae 

•3.357.106 
7,013,153 

43.183.076 
7,7S4,»90 

Total 

MmfjQn.1. 
Drr  Oood*.... 
(taat  ner'diM 

•0,800,959 

•3,3.57.106 
7,812,1.13 

90,678^36 

82.300.162 
7,288,184 

•9.766.923 

•2.014.273 
7.752.649 

99,766.922 

410,937,966 

•3,183.076 
7,744,890 

Vatall  wM>k. 

•9,800.369 

90.678336 

•  10.937,966 

The  following  is  •  stMement  of  the  exports  (excinsiTe  cl 
(ocie)  from  tho  port  of  New  York  to  foreign  ports  for  the 
««ak  ending  Jan.  9  and  from  Jannary  1  to  date: 
asroBis  raoM  aaw  roaa  voa  raa  waaa. 


UM  WBOk.. 

reported 


1899. 


•11303.700 


•ii.aqx70A 


1098. 


•7.9M.401 


a7.eo9>40i. 


•8.793.649 


1896. 
99,538,643 


Cue  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  7 
and  since  January  1,  lii99,  and  for  the  oorrespondimt  period  s 
in  1898  and  1897.  ^  *^ 

axroara  4n>  nDoara  or  spboib  at  hbw  romx. 


80,538,643 


OoUi 

taport*. 

ImporU. 

WteJe. 

«ne</an.l. 

Wuk. 

aineeJan.1. 

Qreat  Britain. 

Franoe 

91,050',052 
""7',6o6 

81,05d',052 

"5',6cio 

■$5,i89 

■"8349 
2,350 

West  Indlea 

•5.189 

Mexloo 

South  America 

All  otber  oountriea. 

1:111 

Total  1899 

Totul  199-i 

ToUl  iMij? 

81.057,052 
33.000 
36,800 

91,055,052 
22,000 
36,800 

•  16.388 
317,831 
132,066 

916,388 
816.903 
132,066 

Bil9tr 

SxporU. 

Importi. 

Week. 

ainceJan.l. 

Week. 

aineeJan.  1. 

Oreat  Britain 

Pranoe , 

•885,155 

isolsod 

$885,165 

ii;6o6 

""iei 

20.3  "48 
8,738 
3,678 

Wcat  (ndlea 

■"■«64 

20.388 

8,736 

3,878 

Kexlco 

Sotttb  America. 

All  other  eountriea. 

Total  1899 

Total  1898 

Total  1897 

•1,015,655 

1,128,113 

624.Sf4 

1897,156 
«74,413 
62), 644 

•32,766 

157.211 

31.280 

•32.786 

163,098 

31,280 

Of  the  above  imports  for  the  week  in  1899  $7,170  were 
American  gold  coin  and  (483  American  silver  coin.  Of  the 
exports  dnring  the  same  time  1767,000  were  American  gold 
coin  and  $130,500  were  American  silver  coin. 

BreaAatalTo   FIcarea    BroaKkt    Fro^    Pace     48. — The 

Statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Prodaoe  Gxohange.  The  receipts  at 
Vsotsm  lake  and  river  ports  for  the  week  ending  Jan.  7,  and 
dnoe  Aug.  1.  for  each  of  the  last  three  yearn,  have  been: 


Jkloaao 

miwaakee.. 

OalDth 

■tlnnaapoUa. 

rolado 

DaHott 

ClaTOland... 
BCI/oaU.  .. 

'aorta 

Kaoaaa  Citr. 

ToCwL-se. 
9ama  vk.te 
Huaa  wk-VT. 
UnetAae.  I. 


issr-sH.. 

I8SS47. 


JM>.IMtt> 

n7.<8S 


4.t(S 

i.tsr 
a.Mo 


l«.6St 

7.1 


II7.M1 
217.00: 

iaa.cM 

7.»7a.»0t 

t,iae.s4ii 

«.3M.Mt 


IPkMt. 


BiHk.aoi»t 

e87.760 

SSI  .(SO 

•t7.77» 
1.7S1.880 

••.Sit 

67.17* 

ue.iM 

11.060 

lep.ooo 


«.iw>,«e9 
a,ai6.W7 

1514396 


17«J9a.4S3  S0JltO3O7 
l6lja«.TSt  U9.7S7.8TI 
llOS90.S4t    TR.Mn.OI* 


The  receipts  of 
woek  ended  Jan. 


Hour  and  grain  at  the  seaboard  ports  for  tb  e 
7,  1899,  foflow: 
llaar.      Wheat, 


NawTork 

Boaton 

MOBtraal 

PkUadalphIa .... 

Baltlmor* 

ftlchmnnd ...... 

Saw  Orlasaa*... 

Ckarlaatoa 

irt  Nam.. 


B^%m.  w  Willi 

sa<,iss  i,t7a..too 
ss.isa     mat* 


1,790 

78,010 

174.S98 

t.M8 

»JiU 
6,*78 
«S.llfl 


Oom, 
bueh. 
igi.wio 
SII.OIS 


B,l'76 

M.iua  7a7,SS8 

M8.8S7  1.03)'.7<7 

e.78S  O.US 


SSBf*'*' 


I'.gis 


lU'.tOO 
«8.»80 


imfioo 

M4.1&1 

8v.a«o 


B tJbOH         72,i»< 


<S8.6es 

ii8,«7i 
tio,ioo 

IM.OOO 

7».ao» 

M.ViS 
-»,ot» 


OaU, 
bueh. 
7l7,<«)0 

78.780 
118.100 
17,716 


Barlty. 

buth. 

166. 186 
62.803 
6,1  Oil 
H.wO 
10,281 


10.000 

iao.titii 


biuh. 

118.060 

880 

666 

21.300 

166,088 


42.500 


wJSi&s 


...    Ott.OtO    S.B1I.S30    8,177,361    1.806.017       Ilt.SOO       36«,4S 
...    aat.»M    13«l>.889    8.8M.I1S    3,080.763       168.803       3S6,S«1 

tteoaipu  4o  not  inolai]*  vralo  paaalng  tbroosli  Naw  Urioana  for  tora'Ka 
on  throiub  bllla  of  IwUnc. 

Total  receipts  at  ports  from  .Ian.  1  to  Jan.  7  compare  as 
follows  for  four  years: 

RtceiBteof—  ISM.  ISUS.  18»7.  1886. 

near.;...;. bbla.        att,0«O  &8«,llSi  8<W.lie»  268,684 


•Vtaaat. 
Oom..., 


Harlar.. 
8ro 


3X3,671 
1.684  006 

641,687 
86,864 
18,791 


Total  cram.... 

The  exports  from 
ending  Jan.  7, 1899, 

(Vheat,  Oom 

MxvorUfTom^  bueh.  bueh. 

.4air  Tork 1,007,760  4^7.886 

Boaton tm,tS9  SO.Ml 

Portland 40»,161  ';6,<i08 

Pbliadelphla..      86,0.0  713,6211 

Baltlmcira 660.137  l,;ia.813 

Haw  Orlaant..    X65.8M  a><8.676 

Norfolk II1O.OOO 

NawD'rt  Nam    '**•'" 

(lalraaton....    -VMt  SS7.t88 

Cbarlaaton          I8.»6a  .  ..._^ 

St.Jnhn.N.B.      53.488  7('.086 

Moblla 68.488 

Panaacola....     82.000     


.boata.  3.814388  1310.S8S 

.      -  3.477364  3,881,118 

.      »  1383.U17  8.080.:fl3 

••  846318                ie8.r03 

"  368.463                386,681 

~838S.463  8,861,403  4,780.681  2,708,818 

the  several  seaboard  ports  for  'he  week 
are  shown  In  tho  annexed  statement: 

rimir,  <Ht*, 

Mb.  hiuh. 

181..73  «l,t88: 

»6,76i        7B.«i)l 

16.816  130,681 

61.664 


e  >,<J63 
1U.8.S 

'i8,n'a 

8,C66 
6,«H 
6.608 


"8,eis 


■87.449 


Itye, 
biuh. 
167,678 

iHfiOO 
143,143 
18367 


PtM, 

buih, 
6,81» 

'26,162 


Barley 
bueb, 
86,881 


Total  waak..8364,446  4386387     408,t08     332,284      886,078 
tlma '88,8.400,144  «34«,668      818,147     88«.8tS     808,^88 
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The  deetiMtion  of  these  ezporta  for  the  week  and  rinoe 
September  1, 1894,  is  u  below. 


mrforufor 
tHik  and  tnct 

PalUd  Klniidoa 
OaoUPMit 


-         ftonr.  ■ 

Jan.  7.      1,  lanL 


lllMSMt. 


*M,XOO 

8I.*M 

M,IW 

idi^.'...:  »o.o»ii 


LA&AMnc* 

BtTN.  Am.  Colo's       «*« 
Other  eountrtM-     lil.m 


— WMoC- 

WMk 

Jan.  7.     -.,-     - 
MlA.         OHM* 

ii3Si«n  *,aea,i«7  s«,4M?os 

iJTl^  tMl«,«U    •T.MO.U* 

^M,MM       170,OJ7 

4M.M6        

106.6t*8 

1»S.I7«  n,087         <07.7<i 


Wt$k 

Janii. 


-Oem.- 


butk. 

!8,5S7,7«8 
M.S81.171 
S«,1K1|» 
8VU.103 
168.120 
IIS.OSO         611,038 


l.tBl,<!ie 

l.«81,KSa 

1.870 

1«,7«» 


ToUllMA... 


«0C.»0«      «,«5*,«<»    «.««4.i««    ««.(»8,«I8    4.8«5,M7    e«,108,8«8 
31B.U7      ».60«.«»a    MO0.U*    68388.710    1,848,668    61.671.908 

The  visible  supply  of  grraln,  oomprlsing  the  stooks  in 
gnaary  at  the  pnnolwJpouite  of  aooumulatlon  at  lake  and 
•Mtboaid  porta,  Jan.  f,  1899,  was  as  follows: 


whut 

Inuk. 
.  4.007.000 
8,000 


KcwTork 

Do      •Scat... 

Bnllalo...'.  .'.'.'.'.".'.'.'.'.','  S876,oi»o 

Do      kfloat I.070,ono 

OWmSo.." 8,701.000 

Z>o      mfloAt 

HllwtnkM 17,000 

Do       >flff*^ 

Daloth '•'JI'5!S 

Do      afloat 208,000 

Toledo 118,t)0« 

Do      moet ™.  iVi 

Detroit 876,000 

Do      eSoat 

StlSiSi'.V.V"!!"'.!'.!  l,ii«,0O0 
p*      afloat 

"".'.'.'.'.'.'.'.'.'.     8M,boo 

188,000 

MoBtreal .*'JSS 

Phlladalptala 680.000 

PeorU 1,000 

iBdlanapoUi it..       164,000 

MJuMuatT 7...       801.000 

Baltimore. 1.331.000 

Muuteapolle    6,688,000 

Ob  Mlaelailppl  RlTer 

OnLakea 

On  canal  aod  riTer 

TotalJaa.  7, 18M>.87,3S8.00O 
Total  Deo.  3f,  1888.86.898,000 
Total  Jan.  8,1808.88,868,000 
TetalJan.  8,1887.63,872,000 
Total  Jan,  11. 1806  68.»I6.0»' 


Oom 
iuth. 
«,717,000 
876,000 
86,000 
881.000 

iro.ooo 

6,671,000 
811,000 

«il,000 
1,636,000 


OaU. 

»Ujk. 
1,110,000 
18,000 
16,000 

318,000 


l,li!8,000 


RVl. 

Muk. 

118,000 


133,000 

i6zVo6u 


BarUt 
tmh. 

887.0ft0 

142,000 

86,000 

l,866,a«( 

661,000 


760,000 
636,bo6 


1,000 
860.do6 

mooo 


81,000 


8.000 


60,000         188,00^ 


148,000 
IST.OOO 
10,000 
8,000 
800,000 

'ai',000 

871»,0OO 
718,000 
187,000 
186,000 
1.607.000 
1,628,000 


1,0C0 


188,000 

■16.066 

35.00fl 

7.000 

111.000 

177.000 

109,000 

33,000 

8,000 

807,000 

3,061,000 


10,000 
'18,006 


6,000 

■■iJB,o66 


400i> 

111,000 

1,000 

1.000 

18,000 

880,000 

40,000 


86,000 


83,000 
16,000 


88,000 
1,000 


66,00c 


80.036,000 
19,186,000 
39,518,000 
80,686,000 
8.181.000 


4,408,000 

6,889,000 

11.310,000 

18,686,000 

6,388.000 


1,386,000 
1,286,000 
1,100,000 
8,160.000 
1,688,00^ 


New  York  City  Clearlngr  House  Banks.— Statement  of 
oonlition  for  the  week  ending  January  7,  based  on  averages 
of  daily  resolta.    We  omit  two  ciphers  fOOJ  in  all  cases. 


Bauks. 

I  ol  New  York. 

Manhattan  Oo 

Merobanta' 

Keobanloa* 

▲menoa 

Pheolx........ ...... 

01  ty - 

Ohemloal 

Xenhante'  Bzoh'se 

Oallatin 

Bntohert'A  DroT'rs' 
M  eohanloe'*  Tnd's' 

ereanwloh 

leather  Manntao'n 

Bereoth.. ...» 

BttteotlvewTork.. 
▲menoan  Bxohange 
OoBunene ........... 

Btoadwar.. ...«•.... 

MareantOe — .« .... 

JPadflo  .....««•.««...• 

Bepnbllo ...» 

Ohatbam. 

People'! 

Moiib  Amerioa 

Hanorer  ..••»...••.. 

imnc — 

Oltuena* 

Maaaan 

Market  A  Fnlton... 

BhoeA  Leather 

Ooni  Bxohanse 

Oontlneatal 

Oriental 

Importera'A  TradTi 

Park 

Ba«t  Blver 

J^onrth..... .......... 

Omtnl 

MMOd 

tnatS: 

rtnt 

W.T.Kafl  Kxoh'ge. 
Boweii.. ...... ....... 

Row  York  Oonntj.. 
^  Amerloan.. 

1  ATanse^ " 

un  Bxohange.. 

Secmanla „.... 

UBOoln 

-     Teld. 

JMbOl     - 

Rnt  Nai  B-klrn^ 

CM.  nnloD  Bank. 
bertjr 

M.  T.  Trod.  Xxota'ce. 
lk.ot  N.  Anuterdam 

TMaL 


$3,000,0 

3,060,0 

3,000,0 

3,000,0 

1,600,0 

1,000,0 

1.000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

300,0 

600,0 

800,0 

1,300,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

«33,7 

1,600,0 

460,0 

300,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

800,0 

1,600,0 

3,000,0 

8600 

3,300,0 

1,000,0 

800,0 

760,0 

600,0 

800,0 

360,0 

300,0 

760,0 

1,000,0 

100,0 

300,0 

800,0 

800,0 

300,0 

300,0 

188:8 

600,0 

300,0 
3,100.0 

800,0 
1,300,0 

600,0 
1,000,0 

360,0 


•1,879,1 

3,138,0 

1,074,8 

3,013,9 

3,674,0 

346,0 

4,381,1 

8,411,0 

178,7 

1,664,1 

133,0 

169,6 

161,1 

498,6 

109,6 

493,9 

2,493,7 

8,679,6 

1,660,6 

1,063,3 

478,8 

816,9 

990,6 

363,7 

865,8 

3,890,8 

377,1 

883,2 

367,6 

888,1 

164,8 

1,807,6 

608,7 

408,6 

6,707,8 

8,212,3 

146,6 

3,046.3 

496,6 

711,6 

366,6 

7,497,4 

63,8 

618,2 

436,3 

283,6 

1,139,6 

1,170,8 

671,8 

789,0 

764,0 

871,8 

334,6 

843,7 

864,1 

407^2 

360,0 

864,9 

864,7 

1,014,2 

848,6 

331.9 

336,4 


Loam. 

815,330,0 

apeeie. 

Legal: 

$1,000,0 

$3,120,0 

16,896,0 

6,013,0 

2,328,0 

18,688,1 

2,588,6 

1,259,0 

12,311,0 

2,371,0 

960,0 

21,617,4 

6,967,0 

1,233.9 

4,766,0 

888,0 

304  0 

81,829,6 

25,872,1 

■2,698.2 

86,013,3 

8,376,1 

1,678.0 

6,712,3 

1,540,7 

347,8 

8,065.0 

921.4 

659,5 

896,7 

398,0 

116,3 

1,345,0 

669,0 

158,0 

1,021,5 

106,8 

200,4 

4,985,1 

1,913,3 

618,4 

1,864,0 

419,4 

164,3 

4.200,0 

499,0 

333,1 

86,511.0 

1,561,0 

3,742,0 

87,860,0 

2,621.4 

3,412,0 

7,200,1 

1.702,7 

238,6 

13,223,0 

8,321,8 

782.5 

2,7H1,0 

883,8 

416,9 

17.835.2 

6,162,5 

668,2 

6,477,9 

1,011,7 

870,4 

1.656,7 

165,1 

796,4 

13,089,» 

3,119,0 

„  S?3-6 

86,926,1 

11,881.1 

3,017,1 

8,714,0 

602,9 

468,0 

3,866,0 

766,1 

136,2 

3,628,1 

406,6 

372,6 

6,344,6 

1,120,2 

628,8 

3,789,3 

686,8 

290,2 

110,218,1 

1,717,1 

916.0 

6,362,7 

1,598,0 

395,7 

1,963,6 

295,7 

493,1 

26,732,0 

6.634,0 

1,236,0 

16,701,0 

15.698,0 

3,556,0 

1,175,5 

634,0 

179.6 

26,478,6 

3,961,0 

3,514,0 

12,290,0 

3,000,0 

1,068,0 

6,800,0 

1.172,0 

607,0 

3,919,0 

1,267,2 

346.6 

83,669,1 

7,674,4 

1,207,2 

1,670,1 

246,8 

239,3 

2,698,0 

879,1 

381,9 

3,079,9 

682,9 

316,4 

8,982,6 

546,0 

276,9 

32,217,8 

6.160il 
2,01^14 

4,502,0 

8,416,1 

519,9 

3,066,8 

324,6 

1,136,4 

3,161,6 

668,4 

708,2 

7,120,9 

1,692,8 

486,5 

6,611,9 

1,097,1 

490,7 

1,904,8 

407,8 

148,1 

6,037,3 

1,327,6 

780,1 

3,385.0 

335.C 

402,0 

10,212,0 

2,192,0 

1,403,0 

1,399,0 

40,0 

316,0 

38,328,6 

9,403,7 

1,872,7 

4.879,1 

1.003,6 

970.0 

15,816,7 

3,448,9 

256,2 

3,766,6 

768,1 

345,8 

3,891,6 

966,7 

119,8 

3,247,2 

667,6 

336,0 
66,808,7 

713,803,8 

1734431 

I  $19,850,0 
■     22,327,0 

15,677,7 

13  611,0 

36,202,9 

4.808.0 

I  101,891,5 

23,620,0 
6,815,8 
6,676,9 
1,335,9 
1,814,0 
985,4 
6,471,3 
2,382,7 
3,670,0 

21.023,0 

22,787,8 
7,211,5 

14,193,8 
3,677,1 

20,651,6 
6,733,8 
8,070,3 

14,648,1 

18,133,0 
3,981,0 
3.331,4 
3,526,4 
6,600,8 
4,201,6 

11,569,0 
7,827,1 
2,101,2 

27,806  0 

69,406,0 
1,538,9 

28,039,0 

16,282.0 
7.236,0 
3,81.1,0 

36,017,9 
1,666,9 
3,923,0 
8,757.2 
3,0609 

40,620,9 
9,767,2 
8,681,8 
4,930,6 
7,967,9 
6,708,6 
2,178,8 
6,706,7 
2,698,0 

18,862,0 
1,633,0 

36,698,1 
6,675,0 

16,732.1 
4,486,4 
3,666,6 
3,634,8 


SeportB  Of  Non-Member  Banks.— The  following  is  the 
tatement  of  oondition  of  the  non-member  banks  for  the 
week  ending  Jan.  7,  baaed  on  averages  of  the  daily  results 
We  omit  two  ciphers  COO)  in  all  eases. 


BAMCC 
(00a  omitted.) 


%?- 


H»W  ^R>BK  CITT. 

AatOT  Place 

OolenUl 

olnissls 

Eleventh  Ward 

Fourteenth  Street. 
Franklin  NaUonaL 

OanaeTOort 

Hamilton. 

Hide*  Loath.  Nat. 

Some. . 

Hadson  River 

^ooBt  Morris 

Mataal 

Nineteenth  Ward. 

Plaia 

fUverslde 

State 

Twelfth  Ward , 

Twenty-thlrd  Wd. 

Unloo  Hqaare 

yorkvlUe 

Aator  Nat'l  Bank.. 
Bbookltn. 

Bedford. 

Broadway 

Brooklyn 

mxUth  Ward 

FlTtli  Avenne 

Fnlton 

KlngeOonnty. 

Mannfaot're'  Nat'l 

Meohanloa 

ICeoh'8'  A  Tradr's' 
Haaean  National.. 

NimonalOlty 

North  8tde 

People's. 

Qaeena  Oo.  (L.I.O.) 

Sohermerhom 

Seventeenth  Ward 
Ssragne  National.. 
Twenty-alxth  W'd. 

Dnlon 

waltabont 

Othbb  Cities. 
1st  Nat.,  Jer.  City. 
Had.  Co.  Nat.  J.  0. 
Id  Nat.,  Jer.  City.. 
»d  Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
fdNat.,  Hobokeu. 
Bankof  Statenlsl. 
Ut  Nat..Btaten  laL 


Totals  Jan.  7 \9,ota,o 

Totals  Deo.  31...  O.0">o 
Totals  oen.  24.  .  'O.or2,o 


260,0 
100,0 
800,0 
100,0 
100,0 
30$0 
300,0 
300,0 
600,0 
100,0 
200,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
300,0 

160,0 
100,0 
300,0 
100,0 
100,0 
200,0 
150,0 
252,0 
600.0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


400,0 
250,0 
260,0 
200,0 
110,0 
125,0 
26,0 
100,0 


plttf. 


374,8 

68,1 
184,6 
119,1 

61,6 
6,7 

15,1 

93,2 
166.4 

83,3 
li»6,8 

99,6 
111,6 

25,3 
111,7 
103,1 

93,0 
115,5 

48,S 
298,5 
128,5 

12,6 

11.3,9 

118,9 

167,6 

35,5 

63,0 

166,8 

66,0 

435,8 

4111,9 

192,6 

575,6 

568,8 

119,5 

108,0 

128,8 

66,3 

68,9 

218,1 

54,4 

60.1 

36,7 


Loam* 
Intxtt- 
ments. 


$ 

3,707.0 

717,5 

1,876,0 

1,126.7 

770,3 

627,0 

885,1 

1,127,6 

3,079,3 

192,0 

1,26(1,0 

1,669,9 

881.6 

639,8 

1,566,7 

766,6 

1,822.0 

1,134,9 

833,8 

1,961,9 

1,186.9 

1,972,0 

1,110,7 

1,147.0 

1,1.34,9 

261,1 

659.8 

857,3 

663,2 

2.199,7 

2,238.7 

905,9 

3,866,0 

2,285,0 

738,0 

85',l,6 

1,638,1 

519,5 

436,6 

1,080,8 

364,7 

296,1 

661,2 


728,5 

522,8 

382,7 

190,5 

427,4 

88,3 

45,9 

70,6 


S,6n,4 


SneU. 


3,819,3 

1,956,0 

1,412,4 

886,0 

1,630,2 

802,0 

433,7 

596,2 


ds,is(>,2 
<J3,<x)7,7 
6i.434.0 


$ 

313,5 
19,6 

113,0 
19,1 
80.9 
63.6 
26,5 
49,3 

314,5 
80,4 
34,0 
67,8 
14,6 
8J,2 
44,2 
10.6 
61,0 
17,2 
36,6 

133,8 

112,0 
70,0 

31,3 

28,6 

80,9 

13,3 

3U.6 

61,2 

32,8 

267,6 

112,3 

52,9 

234,0 

237,0 

13,6 

36,2 

80,3 

21,9 

8,9 

106,8 

14,0 

7,5 

16,6 


132,6 
110,2 
74,9 
35,6 
104,1 
44,7 
17,3 
17,1 


XrfO'7. 
tWk 

Notu. 


i.40.5 
3,T4J 

1.Jt>S7.o 


$ 

46,1 
661 

105,0 
65,9 
71,8 
3,0 
44,8 
76,3 

136,4 
41,1 
76,0 
78,6 
77,3 

102,5 
85,0 
47,7 
31,0 

113,7 
88,5 

841,6 
92,5 

359,0 

37,2 

139,7 

57,0 

19,5 

22,9 

10,6 

2'2,8 

321,4 

163,0 

55,2 

210,0 

457.0 

63,6 

31,6 

110,3 

23,3 

41,7 

10,0 

20,8 

14,9 

41,7 


297,1 
75,3 
52,9 
61,0 
52,1 
35.9 
•27,4 
15,4 


JD«ix»<t.w<(fc 


Olear^g   Other 
Agent.  BktJu 


4%SV,t 
4,766.1 
4.367.7 


$ 
365,8 
130,0 
166,0 
416,7 
310,8 
181,0 

29,7 
140,3 
249,0 

38,2 
134,0 

19.6 
2'  2,5 
118.2 
150,0 

81,9 
187,0 

74,3 

66,7 
372.2 
132,4 
159,0 

84,0 

183,3 

145,1 

50,4 

65,8 

134,9 

87,3 

701,9 

161,0 

88,3 

696,0 

417,0 

65,4 

43,2 

632,4 

94,3 

68,6 

337,0 

83,5 

26,7 

64,8 


11670 
216.6 
486.5 
136,1 
179,9 
6Q.3 
107,2 
113,4 


876,4 
303,0 


68,0 


38,9 

e"5,o 

91,8 
34,6 


176,0 

47,1 
96,7 

68,0 


100,0 

70,0 

9,0 

16,7 


52,2 

60,0 

133,0 

26!'4 
81,4 

66,'i 

13,0 

2,0 

34.0 

102,4 


737,3 
360,0 

174.6 

340.8 

81,8 

7 


VOftti. 


I0O22I  3^tS,r 

S,g43.o\4-3<)o,7 
8.ioo.b\4JS6,q 


• 
3,138,0 

897,6 
2,154,0 
1,668,9 
1,036,1 

608,0 

611,9 
1,806,6 
1,340,6 

645,7 
1,330,0 
1,734,8 

966,8 

833,0 
1,707,1 

764,8 
3,130,0 
1,111,6 
1,001,9 
3,617,6 
1,373,0 
2,042,0 

1,231,1 

1,639,8 

1,199,2 

236,4 

528,6 

762,2 

631,6 

3,036,1 

3,118,6 

956,3 

4,372,0 

3,078,0 

691.0 

861,1 

3,141,8 

606,1 

436,0 

1,13^,0 

404,9 

2S6,7 

646,3 


6,433,3 

2,030,7 

1,414,8 

1,035,8 

1,710,1 

800,0 

637,8 

683,6 


7iiS>7.9 
T,vS,2 
70.220,8 


New  Tork  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Olearing- 
House  Banks  of  Hew  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


capita, 
Banes.    .Surplus,      toaiu. 


N.  y." 

Deo.  17.. 

"  21.. 

"  31.. 
Jan.  7.. 
nam,' 
Deo.  24 

••  31. 
Jan.  7., 
■-•illa.' 
Deo  21.. 

••  31. 
Jan.  7 . 


$ 
133,977.9 
133,977,9 
134,040.6 
134,040,6 

88,687,3 
68,587,3 
68,587,3 

35,388,0 
35,388,0 

35,388.0 


• 

708,655,8 
712,213,1 
718,308,7 
713,803,8 

181.981,0 
185,808.0 
181,989,0 

123.853,0 
122.583,0 
122.789,0 


~"$ 

1643261 
1689657 
1637663 
1731421 

17,968.0 
18,266,0 
18,836,0 


Uttcu*. 

_.__ 

61,376,3 
54,391,3 
55,184,1 
66,808,7 

8,012,0 
8,202,0 
8,051,0 


45.314,0 
46,355,0 
48,877,0 


Stporitf.t  a*rt'Vn.  OiMrMM 


16.341.7 
16,236,3 
16,270.6 
16,868,2 

6,449.0 
5,168.0 
6,138,0 

8,082.0 
6.029,0 
6.055.0 


Anetion  Sales. — Among  other  securities  the  following,  no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 

Sales  this  week  by  Messrs,  Adrian  H.  MuUer  &  Son  : 


Shares. 
30  Brooklyn  Acad,  of  Music 

(with  tickets) 115  to  130 

100  N.  J.  Steamlmat  Oo 50 

\iO  German  Bxoli.  Bank 253 

20  Journeay  &  Burnh.  pref.  50>s 
225  Johnston   Building    Co. 

pret $10  lot 

4  Chemioal  Nat.  Bank 4,100 

125  Lou.  Ev.  &  St.  Lou.  EH. 

Co.  pref 500.  p.  sh. 

10  Lawyers' Surety  Co lOZij 

7  Amer.    Type   Founders' 
Oo.  and  $50  do.  scrip...  51 

2  Fourth  Nat.  Bank 185 

76  American  Surety  Co 192 


Sharas. 
10  U.  8.  Men.  <fe  Trust  Ci>..300 
10  Twenty-third  WardBk..ll7ia 

2  U.S.  Trust  Co 1356 

26  Bond  &,  Mortgage  Guar- 
antee Co. 231-23H1 

87  State  Trust  Co 220^-244 

Bondt. 

$1,133,000  New  Jersey  Eleo. 
By.  1st  5s,  1944,  all  unpaid 
coupons 63^-641$ 

$25,000  Mall  &.  Express  Co., 
Series  "A,"  Ist  4s,  1907, 
A&O 103 

$5,000  Nassau  Electric  RB, 
Ist  5s,  A&O 1091^  &int 


Spencer    Trask    &    Co., 

BANKERS, 

27  ac.  29  PINE  STREET,  ...  NEVT  ITOBK. 

65  State  Street,  Albany. 
INVESTMENT   SECURITIES. 

Gbobob  Barclay  Moffat,  Axsxandeb  M.  Whitb,  Jb 

Moffat  &   W  h  i  t  e, 

BANKERS, 

No.  1  NASSAU  STREET,  ...         NEWlTOBKa 

INVESTMENT   SECURITIES- 


Janoaby  14,  lt»S.] 
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^Bankers'  i3mttU» 


DITIDBIIOB. 


VaaM  of  Oompawy. 

Railroads  (StMUB.1 
B«ll  RR.  ic  i'tock  Yarda.  oom.... 

do  do  prl(qa'r.)' 

Ola.  Porta*  Vindnia, prer I 

Oraat  Kartlum  pre(.  (quar.)  — 

OrMB  Bay  A  Waatom 

Ha.  A  Br.Top  Mt.  Coal  A  RB.,pf. 

LooJirUleA  NaabrUle 

Northrm  Paolfle,  pref.  (qnar.)..  ■ 
St.  P.  Minn,  it  Man.  mar.  (qoar.) 

Sarannata  Florida  &  WMtem 

mr««(  Ballirara. 
Brooklrn  Olt7  BB.  (qnar.) I 

do  d»    (extra) i 

CJoIambos  (O.lSt.  Ry.  (qoar.)... 
Federal  St.  A  Pleaa  Val.(PltUb.l 
New  Orleana  A  Carroilton  (qnar.) 

UattadTraotion  (Pltubarg) 

nra  laanrmBee. 


Far    I     Wlun    \ 
Cent.    Pay€Mt. 


Books  etotod. 
(Day$  inelutite.) 


m 

3 

W 

1«» 

2>a 

i>a 

1 

1>« 

3 

1 


to 
to 


Jan.  - 

Jan.  1 

Jan.  15 

Feb  1 

Feb.  15 

Fab.  1 

Feb.  10  Jan.  31   to  Feb.    9 

Mar.  31  Feb.    8  to  Feb.  16 

Feb.  1  Jan.  32   to  Teb.    1 

Jan.    15 to  


Dee.  4  to  Jan.  4 
Ian.  33  to  Feb.  1 
Jan.  33  to  Feb.  15 
to 


Jan.    le 


Jan.  13  to  Jan.  16 


to 


Feb.  1 

2<«     Jan.  82 

m     Jan.  30 

SH    Jan.  le  Jan.    7  to  Jan.  15 


Jan.  11    to  Jan.  19 
to 


Hi 

UMadBtata* 

■laeellaaao  aa. 
Caraoud,  eom.  (annnal). . 

jMatfld  Ov  Baaitlac 

Om.  Blaettto,  pnf.  ^«WMiB. ) .  I 

do  a«a.«ti 
BaadacMn  Bckl«e. . 
L4>alar1Ua  Oaa 


.  dlTS. 


12>a 
5 

4 

0 

Ha 

31(1 
V* 


On 
On 
On 

Jan. 
Feb. 

Jan. 

rabL 

Jaa. 


WAI.L,MTKBBT.  PKIItAir.  JA5.  13.  l»mi.-a  p.  Rf. 

Th«  Moaej  Mkrket  and  Flaanclal  HitaatiOB.— Actirity 
and  atrengrth  (XMitlnae  tiapracedentedinthe  atock  market,  the 
record  for  the  week  at  the  Exchange  ezoeeding  all  previoas 
raeorda  ia  the  matter  of  Tolnme  of  bustneM  and  adranoe  in 
prices  oombteed.  The  anastial  demand  is  stimulated  by  an 
abandaooe  of  money  in  nearly  all  parta  of  the  coimtry,  and 
by  the  optimiatie  tone  of  public  SMitiment  which  now  so  gen 
enlly  eodsta.  A  peotUiar  f eatora  of  the  record  referred  to  is 
the  fact  that  the  moat  oonspicnoos  adrance  has  been 
made  and  held  by  some  of  the  more  sabatantial  issars, 
the  flnotoatiocH  of  which  are  osoally  within  narrow 
llmita.  Thar*  ia  eridance  that  a  ware  of  speculation, 
Cw-reaAiBg  in  extent,  is  gaining  force,  and  unless  some 
iafloaooe  should  arise  to  check  it,  is  likely  to  run 
tts  aataxBl  oooxae  aad  prodtice  the  luoal  results.  Bat 
OB  the  other  hand  th«  teodaBoy  of  the  timee  to  harmony  of 
aetfon  in  the  managemaat  of  hitherto  competing  intereaCs 
BBkaa  the  prospect  for  future  returns  on  inrestmenta  more 
•ooooraging  than  doea  the  history  of  the  paat.  Aside  from 
aieafor  short  aocoimt,  which  in  some  quarters  are  beliered 
to  hare  bean  larga,  ttie  supply  of  stocks  lias  come  from  lib- 
end  salss,  supposed  to  be  for  foreign  account,  and  from  a  de- 
sire to  realize  the  profits,  which  have  accumulated  rapidly  of 
late.  Money  in  tUs  market  is  growing  more  and  more 
abundant  and  the  rates  quoted  below  liare  been  barely 
maintained. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
dotinc  the  week  on  stock  and  bond  oollatorala  hare  ranged 
bum  t  to  S  per  cent.  To-day's  rates  on  call  were  9  to  Z?, 
peroant.    Prime  commercial  paper  quoted  S  to  83{per  cent. 

Tba  Bank  of  Kngiaivl  weekly  statement  on  Thursday 
■bowed  an  increase  in  bullion  of  C88B.S88,and  th^  percentage 
«( rassrre  to Uabllitias  was  40SS.  against  8«-a0  last  week;  tne 
JHwwnnt  rate  remains  nnclianged  at  4  per  pent.  The  Bank  of 
Itanoa  shows  a  dsorsasu  of  l,000,gbO  francs  in  gold  and 
1.078,000  l^aaas  in  sUver. 

The  New  York  City  Clearlng-House  banks  In  their  state- 
■MBt  of  Jan.  7  showed  an  iiwreaae  in  tlie  reaerre  held  of 

S, 810.400  and  a  sorptus  orer  the  required  reset  fS  of  $28,- 
0J75.  against  tl».lflO.B73  the  prerlous  week. 


I8t». 


DMbrait' 
rrm. » 


•tffm 


S8,m,700i 

75.767.9001 

*  dlae^la.  713,80330<>  Deo.4.SO4.»00 

15,858.300  Dee.    412.400 

...  ,83638 1.700;  tne.  3,844.000 

..^173,443,100  Ina  3.885300 

..I  6«30«,T0O  Ina.  1,634.600 

..'230,2.V>,800  Ina.  6,810.400 

..|S06,730,4SMae.     961,000 

J  23380376 


■vplos  reaxm 


laa.  4349.400    2'2.2A4.575 


1896. 
Jan.  8. 


68333.700 

74.730300 
e09,77«,''0O 

1.^371,900 
685303.600 
106388300 

87,074300 

103.662.700 
171,30ii,l'i5 


1897. 
Jan.  9 


60.773.700 

74,888.100 
491.1I6.20O 

18307.N00 
648,03S.200 

76303.000 
104,108,0.  0 

181.001.000 
137,009350 

^.091.460 


FWrelra  iizehaage.— A  steady  demand  for  bottt  long  and 
short  bills  kept  the  foreign  exchange  luarket  firm  through 
the  week,  and  the  tendency  has  been  to  higher  rates. 

To-day'saotual  rates  of  exchange  were  aa  follows :  Bankers' 
sixtT  days'  sterling,  4  821^04  9^%:  demand,  4  9\%@^  84^; 
aables,  4  83)^(94  85H;  prime  commercial,  sixty  days,  4  81,^^@ 
4  8S;  doeam«ita(7  oommerclal.  sixty  days,  4  81(94 81}^: 
I  tat  paymant,  4  81^(»4  81>{:oottonfor  payment,  4t)l 
81  \4',  cotton  for  acoeptanoe.  4  813^04  83. 

Posted  ratea  of  leading  bankers  follow: 


Jan.  13. 


atarUnff  blUa  on  London. 


matttmg: 


4  83<aa4  88 
4  81%a4  8S 

4  81    **n^ 

5  337], •33% 
89>ii.*40 

»4»i,a»4»a 


Dtmana. 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1- 16  discount,  selling  50c.  per  |1,000  premium;  Charles- 
ton buying  par,  selling  1-10  premium;  New  Orleans,  bank, 
par;  oommeroial,  |l  discouiil;  Chicago,  35c.  per  |l,000  pre- 
mium; 8t,  Louis,  par. 

Cnited  States  Bonds.— Sflps  of  Government  bonds  at  the 
Board  include  l-iOidOO  4s.  co-ji'.,  r'-.''.  at  129^;  f;7.000  48, 
coup.,  1907,  at  112!^  to  112?^:  $33,00i>  4s  reg.,  1907,  at  111% 
to  1131^;  t98,000  58,  coup.,  at  112?^  to  113^;  $100,000  3s, 
reg.,  at  107;  $342,600  38,  conp.,  at  107Ji  to  107}^,  and  $2,140 
ditto  (small  bonds)  at  106J^  to  107.  The  following  are  the 
daily  closing  quotations :  for  yearly  range  see  geventh  page 
follotoing. 


4  8S>a 

5  19i*ir«5  30 
40li«*40ia 


2a rej. 

3«,  1918 reK. 

3a,  1918 oonp. 

3a,  1918.  aaum.reg. 
3a,  1818,ainaU..e'p. 

4a,lrtOT i«g. 

4a,1907 oonp. 

4a,  1925 reg. 

4s,  1925 oonp. 

5a,  1904 1«K. 

5«,  1904 oonp. 

8«,  onr'cy,'09 . . .  reg. 
4»,(Cnier.)1899.reg. 


InUrttI 
Ptriodt. 


102»8'1020« 


Jan. 
10. 


'  89H 
■106% 
107 1« 


■107 

112 
■112H 
■128% 
■12>% 
■II219 

113 


'102»B 


Jan. 
11. 


9n>a 

•106% 

107  "4 


•107 

lll'^rt 
*112>« 
•128% 
-128% 
•1121s 

113 


•102  Og 


Jan. 
12 


■  flfi« 
■106% 
107N 


■107 

■iim 
112% 

■128% 
■128% 
■112ifl 
112% 


Jan, 
13. 

'  99H 
1061s 
107 19 


102  He 


106 13 

■lllOg 

■112% 

■129 

'129 

'112>a 

•1121s 


'I02>a 


Thla  la  taa  prlae  bid  at  tbe  mominit  board ;  no  tale  waa  made. 

State  aad  Satlroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $20  000  Louisiana  con.  43  at  109;  $:17,(I00  Ten- 
nessee  settlement  Ss  at  96^4  to  Oejg;  $35,C00  Virginia  63  de- 
ferred trust  receipts,  stam|Md,  at  7i^  to  8,  and$9,(M0  Virginia 
fund,  debt  2  3s  of  1991  at  84  to  85. 

The  market  for  railway  bonds  has  been  strong  on  a  volume 
of  business  averaging  nearly  $8,000,000  par  value  per  day. 
There  is  a  oonspicuons  absence  of  high-grade  issues  from  the 
sales  reported,  and  transactions  were  exceptionally  heavy  in 
Atchison,  Reading,  St.  Louis  &  Iron  Mountain,  St.  Louis 
Southwestern,  Standard  Rope  &  Twine,  San  Antonio  & 
Aransas  Pass,  Texas  &  Pacific  and  Manhattan  Railway  issues. 
The  last  named  advanced  over  3f^  points  on  an  nrg:ent  de- 
mand, St.  Louis  Southwest.  2d8  and  Columbus  Hocking  Val- 
ley &  Toledo  Ss  advanced  8  points. 

Stoek  and  Bead  Sales.— The  f 3lIowiug  shows  the  volume 
of  business  in  stocks  and  bonds  oa  rtie  Nev7  York  Stock 
HJTOhange for  thepast  week  and  sinc^  January  L 

JWaa  ^  Wmk  tndingjan.  13.-.  . Jan.lii>  Jan.  13. .-> 

ir.T.moekMmck.         1890.  1898.  1890.  1898. 

Ooranaaatboadi       SA8'i.«40         8847,000         $1,118,740  t43S,800 

ataUkOOda. 81,000  30.000  100,000  80,200 

BB.*Btaa.bOBda      3l.:j8a.B00        88,884,(00  88,713,800  86,078,700 


TotaL 831,088,740      884,180,400  S63,B81,«40  «88,48t,800 

8to«ka-Mo.  ahara*       8,886.888         8,47a,«78  8,788,804  4,0Hn,234 

Par  T>la«.... •818,888,030  •444,800,800  8848,888,880  •308,478,280 

BanksaaMpaiTkl          88,000  810,000 

We  add  the  toUowing  daily  record  of  the  transactions: 

Wttkonding     . moek* ,    HaUroad.ite.    StaU  U.S. 

Jan.  13, 1899.    Bkart.     Par  oalua.  Bonds.       Bond*.       Bonds. 

84S,88«,800       •8.«B«,aoa       •1S,00<)    •364,800 

107.888,480  

88,404,800 

8I,447,»80 

ll)0,08S.S80 

89,808,800 


Satudar 40i>,eoH 

Monday 1,088,888 

Tnaiday. I,08«,780 

Wadaaaday 047,848 

Tknnday- 1,088.883 

ntday. 1,084,488 


8,49B,Bu0 
8,88.1.800 
4,8<8,900 
8,1*8,000 
6,880,000 


10,000 


68,000 
8,000 


47,840 

170,000 

80,000 

9,600 

10,600 


VqIaI 6,989.895    $548,889,050 

•81,888,600 

ladelpbia  J 

LUUd 
shorts. 
84,000 
48,088 
49,.188 
48,878 
48,185 
78,037 

8»<.0OO 

•81,000     •088,840 

The  saiee  on  the  Boeton  and  Phj 

ZAsUd     UniUt0A      Bond 
sKartSm     sJiatts.        salss. 
Sataiday..  41,841       11,704       •188,036 
Iloaday...l04,448       34,007          806,U6 
Tnaadar...  03,110      68,014         104,800 
W.dn'4d'y.  1)8,188       81388         100,860 
Tbondar-   78.88s        83,888           1811,030 
m«ly...,  8H.000        tO.OOO             80,000 

Total..., 4 17. 848      188.418          873.880 

liixcbanges  were  : 

'hUadelphia. . 

VnlUUd      Bond 
skarts.        sales. 

4,S08          •00,800 
18,601           171,886 

10.000  178,800 

80.1  8          871,400 
48,808          883.808 
88,881           483,780 

148,614       1,887,097 

Railroad  and  MIseellaneouB  Stocks.  — Transactions  in 
stocks  at  the  Exchange  have  averaged  about  1,000,000  shares 
per  day  throngb  the  week,  and  were  most  conspicuous  in 
standard  railway  itsnes.  This  is  the  more  remarkable  in 
view  of  the  fact  that  in  most  cases  prices  have  steadily  ad- 
vanced, and  several  new  high  quotations  have  been  recorded. 
The  movement  was  led  by  Pennsylvania  Railway,  which  sold 
at  181^,  an  advance  of  9]^  points  from  our  last  quotation. 
There  waa  no  news  made  public  in  regard  to  the  coal  busi- 
ness, but  Delaware  &  Hudson  advanced  nearly  0  points,  Cen- 
tral of  New  Jersey  SV^  points  and  Reading  Ist  preferred 
over  4  points.  Northern  Pacific  was  strong  on  reports  of 
more  harmoDions  relations  with  competing  lines,  and  sold, 
exdivideod.  nearly  5  points  above  last  week's  close.  Atchison 
preferred,  in  which  the  transactions  were  unusually  heavy, 
made  a  similar  record.  Central  Pacific  and  Union  Pacific 
were  in  request,  and  the  former  was  bid  up  5i^  points  in  ex- 
pectation of  a  funding  plan.  Cleveland  Cincinnati  Chicago  & 
St.  Louis  showed  exceptional  strength  and  advanced  over  5 
points.  The  grangers  and  other  active  shares,  inoluding  New 
York  Central,  Southern  Railway  preferred,  Louisville  & 
Nashville,  Minneapolis  &  St.  Louis  and  Atchison  common 
a'lvnnced  an  average  of  about  3  points,  Brooklyn  Rapid 
Transit  was  exceptionally  strong  to  day  and  closes  over  7 
points  higher  than  last  week. 

Transactions  in  the  miscelUneons  list  were  heavy  in  some 
cases  and  the  nsaal  erratic  movement  in  prices  is  noted.  The 
flnoi  nations  in  New  York  Air  Brake  covered  a  range  of 
14  points,  American  Sugar  Refining  6%  points. 
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nocta-Biaawn  awd  lowmst  balw  pxioms. 


Solwrdav.    JtomMv,      Tu*m4ay,    Weanttday  Thundcui,     friiay. 
Jan.  r.       Jan.  9.      Jan.    16.     Jan     11.     Jan.    12.      Jan.   13. 


•»oo    .... 

ISM    *>«W    IS 

64      xss      s«H 

•7U    M7        S7 

•10«M 


SBM     *30        81 

SSH    '80        SS), 
""        'TSX    75 
'100      ..... 
8SM    83W 
648    6S3 
BTS    »8 
4*W    44K 
--„      ...      «S3    ««H 
ITOH  170)4'   '•»      "0 


•176     

1>4M  i*s 


lis      114H 

•IH    «SM 

•1«7      17S 

7M      7M 

IMM    S7M 

4S       43), 

•14»i   Vs" 
•4«        43 

•180     

1? 

lOTMllO 

167      167 

18M    1» 

«8S    70^ 

•ao3    81 

nu    SH 

•tS       Btt 

14H   uS 

I7M    S7M 
I18K    \8H 


144      144M 
•86     ....„ 


114     I14M 

•100  ....v: 

II  11!4 

**H  45M 

->M  <<S4 

17  IfH 

•6  5H 

•17  18 

'»9H  84 

•8  4 

:*iow  ao 

788    78> 


8SM     S« 
•»«        »7H 
78X    78M 


4«M    tSii 
SO       87$ 


181M  is'lM 

•7B        76 
•M       S6M 


IM     IM 

low    »0H 

18       18 
6*       SiU 

7«H  7e3 


175 
184M185H 

SIM  sa 

113      113 


•ao! 

'7W      8M 
•3«        85 

181    ism 

187M I87H 
141MUIM 

187      179 

H  8H 

S7M    87H 

43M    46 

DO        »7 

*14M     IS 

•41        48 

ItiO     .... 

8H    a 
8H    m 

56M    S7H 

■■lait  sir 


llOKlllH 
1S7U 158 

70  70S 

31  38M 

•S 

8  8M 

I14H  UK 

87M  87Ji 

leM  1»M 

39  30M 

I7.it4  78m 

18  18 

isi'm  "aiii 
•IS     so 

14SM 147 
•85     .... 

'"sli  '"in 

u**  lis 

•7M      8(4 

17)J    17H 

6  C 

•  ISM   li^M 

•39M  88 

•8  4 

80  80M 

78M  7SM 

"67M   s'e" 
ei«  85M 

lOlM 108 

taoM  loow 

•6M       «M 
IH       IM 

"as"  "s'7ii 

»7M    97S 
74        74M 


tSSMlSSV 
•13M     !«M 
78        78 
SSM    SSM 


81M    88 
SM    SSM 


•lo«M 

•89)4  80 

H8M  90 

•SI  S«M 

•7SM  76 

•100  .... 

86  86 

66  56M 

98M  99|| 

8s}S  87M 
169      189 

'176     

183M  I8SM 

ilSM  ilSM 

ISM     ISM 

•81  a    83$ 

•30M    SOM 

•8  9 

•80        86 
I8IM188M 
leSM 188M 
148      HiH 
185      .... 
lUMlli 

esM  »«« 

•187      175 
♦»  8M 

37  87M 
45M    48^ 

i9SM  96M 

M4M  14M 

•4«  48 

•180      ...., 

•7M      8M 

21M  SIM 

8M      8M 

S6M  S'^M 

83  83M 

SM   m 

8M       9 

no    noM 

151      158 

19M  19H 

I68M  69M 

88  88M 
•3  4 

•7M      8M 

14M  IS 

38  38M 
19M  19M 

39  89M 
•70        7J 

18M  20M 
4S<<  45)i 
841^    84M 

us"  158M 


SM  SM 
lUMlUM 
100      .... 

ISM  13 

4SM  48 

•7M  8M 

17  17M 

6  6 

•17  18 

•89M  38 

•8  4 

SO  SOM 

73  73M 


SM    851 
SM    B6! 


•?s 


I198M  ISSM 

SOM  aoM 

•84      

18       18 
SSM    SSM 
4SM    46S 
78M    77M 


87  M  88 
•97  100 
•73        76 


183M  tS3M 

lug  UM 

•78        75 
86M    37M 


881 

64J 
78] 
9 

•1061 
•88' 
87] 
•81 
74 

■100 
851 
55!. 

98M    99 
43M    44M 
87        87M 

188      168 

'176      

1S6K 187M 
SIM    eiM 

IISH  tU 
16M    I8M 

•8IM    8SS 
SIM    SIM 
80M    30M 
•8M      « 
35        38M 

I81M188M 

167      187 

143M  144M 
1189      189 

11SM115M 
»(M     98 

167      175 
8M      8M 
87        S7M 
46        47 
97        97 
14M    UM 

•43        43 

174      

I8M       8M 

•30        81 

I8«       8M 

SSM    S7>4 

83t4    33M 

SM       SH 

8M       8M 

109M  IIS!^ 

167M  157M 
19M    SIM 
OSM    70 
21        SIW 
•3  4 

•7M  8X 
UM  ISM 
88m  8tJ74 
19M  ll*)« 
38)4  38« 
70M    70>« 

aoM   81 

46M  46M 
♦34M  S5M 
•15        SO 

is'^M  iseM 

•36 


(118>« 


•199     800 
SOM    SOM 

•86      

18M    18M 
88        84 
44M    46M 
77M    78M 


86M  88!4 
97M  97M 
78g    7SM 

"l8M    14 
S7M    88M 

45M    48M 
87        83 
177      177 

iss"  i's'SM 
UM     UM 
•78        75 
•86        87 


il88M  198M 

'IV*. '!'^. 

18M  18M 

SSM  83M 

43M  46M 

76M  78 


ISM     ISM 

88M    85 

5SM    53 

S8M    81 

9  9 

•80        85 

1S3M  1S3K 

167      187 

143M 14»M 

18T      .... 

115M118 

94  S8M 
•167  175 
8M  8M 
86M  S7M 
46M  47M 
96M  98M 
15  15M 
43        43 

180      

•7M       8M 

SOM   SIM 
55M   5eM 

•S3M    S3 
SM      SM 
»«     8M 

lliMlls 

16TM  158 
30M  31 
70        70M 

SIM  SIM 

•3  4 

•7M  8M 
UM    15M 

38M  8U 

t9M  SOM 

39  39 

•70  71 

21  S'JM 

47M  48M 

l'a5M  SSM 

•16  

158M  ISSM 

"ss"  '53" 

SM  8M 
116M117M 
•100      ....„ 

13M  I'^M 

48M  47 

•7M  8M 

17  17M 

•4M     SM 

17        17 
•S9M     82 
•2      ...., 
I8M     18 
70        11% 
•196M  204 
81        61 
65M    68M 
104M106M 
190      190 
•5M       8 


38  S8M 

•97M  98M 

76M  75M 

ism'Vsm 

S7M  88M 

49M  46M 

87M  87M 


123M  186 

UM    14M 

•78        75 
•SSM    87M 


198MU99)< 

'IV* ''.'^. 

le       19M 

63M    85M 
488    48M 
■    78        79 


STOCKS. 
N.  Y.  8TO0K  EXOH. 


Sange/or  pmi- 
out  year  (1897). 


Railroad  Stockii. 

Albanr  *  SasquebaniuL 
nn  Arbor 

Do  pref 

Atoh.  Topeka  a  Santa  F'e. 
Do  prof. 

BaIUAO.,tr.rec.all  lQs.p<l 
Do  new.  when  Issaed. 

Do  pref..  when  Issued. 
Bait.  &  O.  Sonthw.,  pref.. 
Bost  4  N.  V.  Air  L..  pref 
Brooklyn  Klerat.,  tr.  rec. 
Brooklyn  Uapld  Transit. . 
Baffalo  Koch.  &  PltUburii 

Do  pref 

Bar).  Cedar  Baplda  &  No.. 


C Canadian  Paolflo. 
Ja.  - 


15  15 

S8M  39M 

20  20 

•38M  39M 

•70  71 

22M  SI 

48  48 

•15"  "so" 

163      163M 


5M      8 
116M  I17M 

100      

IS        13 
46        43 

7«      8M 
18        16M 
*4!4      6M 
•17        18 
•S9M    33 

•3      

17        18 

87        70M 

•198      303 

IS7        67 

65M    MH 

107M  108M 

189      190M 

•SM       SM 

•1        IM 

us      112 

37M  3JM 
•97      100 

75M    78 

"ism"um 

S7M  3eti 
45M  48Xi 
•38M    87M 


1S4M 125 
14M     UM 

•72  7o 
S6M    88M 


Canada  Southern  

Central  of  New  Jersey.... 

Central  Paoltlc 

Chesapeake  A  Ohio 

Chicago  &  Aiton 

Do  pref. 

Chicago  Burl.  &  Qnlncy. . . 
Obloago  &  Bast,  fllinois. . . 

Do  pref. 

Chicago Oreat  Western... 

Do     4  P.O.  debeotores. 

Do     6  P.O.  pref.  "A".. 

Do  4p.o.  pref.  "B".. 
Chic.  ladlanap.  &  Loulsr.. 

Do  pref. 

Chicago  Mllw.  &  St.  Paul. . 

Do  pref. 

Chicago  A  North  Western. 

Do  pref. 

Chicago  Kock  Isl.  &  Pao. . 
Cblc.  St.  P.  Minn.  &  Om.. , 

Do  pref. 

Chic.  TeroUnal  Transfer. . 

Do  pref. 

CICT.  Cln.  Chic.  &  St.  L. . . . 

Do  pref. 

CleT.  Iioraln  &  Wheeling. . 

Do  pref. 

CIe7elaQd&  Pittsb.,  guar. 
Colorado  Mid.,  Tot.  tr.  otf  s. 

Do  pref.  vot.  tr.  ctfs. 
Col.  &  Sou.  (when  issued). 

Do       Ist  pref.  (w. ).). 

Do  2d  pref.  (w.  1.). 
Col.  Hocking  Val.  A  ToL. . 

Do  pref. 

Delaware  &  Hudson 
el.  Lack.  *  Western. . . 
Denver  &  Rio  Qrande 

Do  pref. 

Des  Moines  &  Ft.  Dodge. 

Dul.  Bo.  Shore  &  Atl , 

Do  pref 


El"" 


Do  1st  pref. 

Do  Sd  pref. 

Hvanav.  4  Terre  Haute  .. 
Do  pref. 

Flint  Jt  Pere Marquette.. 
Do  pref. 

Ft.  W.  &  Den.  C,  stamped. 
Ft.  Worth  Ik.  Rio  Grande. . 

Great  Northern,  pref. . , . 
reen  Bay  A  Western. . . 
Do  debt  certf 8.  "  A  " . 
Do    debt  certf  s.  "  B  " . 

Illinois  Central 
Do    leased  line,  4  p.  c. 

Iowa  Central 

Do  pref. 

Kanawha  &  Michigan . . . 
an.  City  Pitts.  &^nU . . 

Keokuk  &  Des  Moines 

Uo  pref. 

Seokak  A  Western 

Ktug8ton&  Pembroke..., 

Lake  Brie  &  Western. . . . 
Do  pref. 

Lake  Sh.  &  Mich.  South .. . 

Long  Island 

Louisville^  Nashville..., 

Manhattan  H:iev.,con80l . 
etropolltan  Street 

Mexican  Central 

.Mexican  Nat'l  ,tr.  rects. . . 

Michigan  Central 

Minneapolis  &  St.  Louis. . . 

Do  1st  pref. 

Uo  Sd  pref. 
.Minn.  St,  P.  &  3.  S.  Marie. 
Mo.  Kansas  St  Texas 

Do  pref. 

Missouri  Pacifle 

Mobile^  Ohio 

Morrls&  Bssex 

VTash.  Chau  Si  St.  Louis.. 
^^  V.  Central  .t  Hudson.. 
N.  Y.  Chicago  &  St.  Louts. 

Do  1st  pref. 

Uo  Sd  pref. 

New  York  &  Harlem 

N  T.  Lack.*  Western.... 
N.  Y.  New  Haven  *  Hart. 
N.  Y.  Ontario  4  Western. . 

Norfolk  4  Southern 

Norfolk  dc  Western 

Do  pref. 

Nor.  Pao.  Ry.,  vot.  tr.  ctfs. 

Do  oref. 


17MB«P 
48MDee 
SSM  DM 
SIMDM 


*Th«MaNbldaadMk*d*Tt«Mi  nosalwontluiday.       I  LeH  than  100  shares.       t  Bs  dlr  and  righu.       «  Before  parmant  of  assmt.     1  Sd  lastal.  p<L 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oossbcutive  vxam).— STREET  RAILWAYS,  dec. 


trot  R»llw«T»- 

~»IJiMV  »okRc'1TV. 

^«Mk  8t  *  Pnl  r-mook. 
Titaon  7sl900...j*j 
ifwrnt  h  7tn  Ave-stook. 
litDivit  Ss  1904... JkD 
Mnoit  •<•  1914.. ..JAJ 
OoaStl9i3-aM8took 

■  wuBbt:  1st  Ssgu. 1984 
Idis        as  rental.  1906 

OiStTslCro  stown— Stock 
IStMSl    .988 MAN 

Cm  Pk  N  «  B  RlT— Stock 
noBsot  7   ion*.       ivn 


88 

108 

880 
4105 
illl 
Bxohl 

US 
1104 

866 

nis 

180 

HUM 


86 
105 


lO'* 

lis 

1st. 
118 
lOSM 


186 
118 


Street  Railway. 

Chnst'p'rA  lOtta  8t-8tock 

Ool&  9th  Ave  6s-Sm  Stock 

Dry  DBB& Bat— Stock.. 
1st  gold  5s  1933... J4D 
Scrip  5s  1916 F4A 

Bightb  Avenue— Stock... 
Scrip  68  1914 

48d  4  Or  St  Fer— Stock.. . 

4Sd  St  Man  4  St  N  Ave. . 
lstmort68  1910.. M&S 
Sd  Income  6s  1915. J4J 

Lex  Av  A  Pav  V  Ss-Sos  Stk 
1  Metmpolitan— .S/#  stock 


Bid. 

Ask. 

170 

175 

Bzcn  i 

Ut. 

180 

190 

5117 

HIM 

toiM 

103 

380 

400 

108 

876 

3S0 

76 

77 

lie 

lib 

98 

100 

Bzchi 

1st. 

ltlt"bl 

1st 

Street  Railway. 


Ninth  Avenue— Stock 

Second  Avenue— Stock. . . 
lat  mort  6s  1909.  .HAN 
Consol.  5s,  1948.. .F4A 

Sixth  Avenue— Stock 

Sou  Bouiev  68  1945.. J4J 
So  Fer  Ist  6s  1919.. A&O 
Third  Avenue— -Sm  Stock 
S8th  4  29th  Sta  1st  5s.  .'98 
Twenty-Third  St— Stock. 

Deb  6s  1908 J&J 

Union  Railway— Stock. . . 
Union  Ry  i«t  5»  •4?.F*A 


Bid. 


190 
{110 

118 

315 

US 
«110 
Kxch  I 
{lis 

330 

lOSM 

175 
JIUM 


Ask. 


300 

118 

119 

330 

U2M 

114 

Ist. 

114 

410 

106 

800 

116 


Street  Rnllwaya. 


Westchest  Ist  58 '43..  J4J 

BROOKLYN. 
Allan.  Ave.,  Ist  5a..A&0 

Con  58  g  1931 A&O 

ImptSsg  1934 J&J 

B.  B.  &W.K.  5s  1 933 .  AiO 
Brooklyn  City- Stock . . . . 

Consol  5s  1941 J4J 

''VlynCrosstnSslQOS.JW 
3rno^lyn  Elevated  (new) 

Pref  (new) 

Bonds  (new).. 

Bt.nHntslS'    l|1041A4O 


Bid. 


nUM 

{107 
{UO 
95 
90 
360 
116« 
105 
S3M 
64M 
{   93 
104 


Ask. 

112M 


108 
HI 


34M 
85M 
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aroou-BiaBMST  AMD  Lownn  balm  priomb. 


Jlaturtlay, 
Jmn.  7 

Tt  7t 

•41  4»x 

48  4S 

•S4  M 

•N  M 

•ITS 


•IN 


88 

M 

SO 
6» 


68 

18 


86 

18 


*m     80 

•M  40 

40  40 

4II|  4i 

7i  7»H 

I?*  'ja 

tlM     10» 

•Mt  147 
M>  81 
88 

H» 

lie 

I4S      148^ 


88 

14 


jronttoy. 
Jan.    t* 


o^lOlIt 


tioo! 


•180      194 
8I«>     •.  n« 


4110H  wi-x 
MM    81 
*f8       »»«» 

•at.  ant 


84<4  88)4 

lOM  IIM 

4IW  44S4 

l<H  IS14 

iiM    leH 

•M  so 

•88  10 

«l  4814 

4<4«  48M 

7S>«  74 

18H  I8H 

M  8W 

tlOIMIO* 
84H   8tN 
Mk    8* 
48t«    44 

114*  148 
•«H  S8< 
88 

I4M     I 
88        8» 
tV4    48K 
114 

i.  11IM« 
•  '-<>*    •«W 
1471*  t48»4 
•188      188 
87        88 

I4t      1444(1 

8«B  nA 

«g  .731 

>**   **•  ^ 

44M'48W 
•6«       ..., 

"•H 
l»IM  181 
SIW    841. 
■>    »ts* 
t  100 
^     7l» 
iOi>M  10M4 
•87»4    •• 

sSsH 


Jan. 


aw,  ;  Wtdnttday  rAurtdaw, 
10.  I  Jan.    11.      Jan.    12. 


»Mi  0  »> 

72!  88)4  87! 

•a  'Jqi  •sS  •si 

IN  •««'  foS  sij 

8        443  «*  4S 


•100    loi 


•80       80 
•8S 

41 


40 

4iw! 

44H 

74M 


ss 


7H      "Hi 


•4 

II 

♦4H 

18  l»l 

187  187 

•••  80 

•88  40 

41  41 

4SH  44M 

7:i  74 

18M  im 


'« 


>•»  18M 
I  188     170 

:   ••O  80 

I    ••8  40 

40  48 

44U  48 

7812  78 

l*H  I8M 
TH      8 

■IM  •SM 


J. 


S-i 


18* 


•H 


7h 
•» 


IIO«     I8«N  1108 

84M    84H 

M8M    S*t4    ••■M  8*t(l 

44        45  40  40    ' 

lit      148      1144  14414 

33        811  ai«4  8(H 

l«M(    88         «IH  «4N 

J»  !*♦»  .It*  1«.>« 


48 

110 


80 


•S7H    8»t4 
41         4t4« 

lOtVi  10«l^ 


14«U  miH  18441  IfTM 
lim  lit  IIIIV(  lll>( 
I8»»l  ■    ■  

147 
•«v«     -     i       -     .     -,, 

14814  144H    I4t      148 


14 


14 

87  : 

•7H    »»S 

•7         » 
108     108    I 

46M    48H 
M8        88 
•80      ' 

Mti    «44|. 
I88t«  t»«>i 

8tH    S4S, 

100      I0(M' 


.IIS 
v; 
•« 
i«a 

48 

Ml 

•SO 
•«5 
1V3 


84^ 
»7 

8 
IBi    I 

49)4 
81     1 


•I88V(I08 

88)4    88)* 
48        44)4 
143      148 
81)4    88^4 

ISH     I4lt 
8TH    84 

HS  40)4 
108  108)( 
Its      188)4 

IIIMIMN 

•  ■'      100 
»147H 
■»  1  8»« 

8H    n« 

148)4  I48H 
>4H  14)4 
84)4    88)4 

•OS        88 
•»»4      » 

IB9      188 

IISW    48)4 

•m      03 


87 

ia> 
5-J>4    »3:« 
83        84 
lOOH  iUlK 


Fruimi, 
ran.   IS 


Ja 


3. 


4» 
71)4 

87 
48 


SO 

71)4 

45 

48 

87 

88 


ISO      ISUH 

8        8 

•SH    87)4 

8«        88 

'1»8      .... 
•8        10 

88)4    87M 


88  40 

IIK  1814 

48)4  4814 

I7«t  18)4 

188!4  te8)J 

•SO  80 

•SS  40 

4m  43 

4SH  ^«^ 

74  7  m 


7H 
83 


13«« 

83)4 
...^ 

SfH 


1100)4  100)4 
88>t    8A14 
B8)t    S» 
4S        4S 

UtHIUSN 
81(4    81«( 

88)4    SSS 

40)4  41H 
lOiUUON 
183)2  I8:il4 
118  118 
100)4  OOH 
147)4  14*44 
18V      130 

08)4    0414 

844      7 
148      14*14 

14)4    l>'4 

88M    33 


•8 

ft 

l«8 

lUi) 

•48 

48M 

•■W 

08 

•SO 

•4)4 
88 


S4  (TW 

•»•)«  ••^ 

•47  •» 

SO  81)4 


40),  71)4,      70 
tOsilllO      IlIO      110 

•87)4  80       •B7W    01 

mQ  80)4    100)4  I8«»4| 

8«N  43t«l     •8t(    ••    I 

•iw  84     ,     •8^    — 

S4«  88)4 


84)4  S7 

W8  •«     I 

•47  88     I 

no«t  81 


•871*    •• 
•80        •• 

81        81)4 
104      104 

87)4    8»H 
118)4  >>8)4    118 

'«)*     10     ,        SH 


'S*        78 

i    •IS        80 

•40        41     I    '40        48 

no      139)*    18441  1S!« 

•H       1*        *H      1 

•8  7     1      •O  7 


44U    *9H  **H    «3H 

118^118)4  II1MII844 

181     188)4  181H  181H 

•IK     a^  •!»<     8)4 


88U 

lOOK 

7ug 


•ISO      lOii 
81K    88N 

84        88 
100      1 

70 
no      110 
•Sit* 
1100)41004* 

81)4    8Si2 

•84    0l>4 
•88        88)4 

80K    8IU 

84W     Slii 
•Hi  100 
•so        88 

SI         Sll4 

111)4  1I8N 


II 


"28 

88* 


II 

88 

lOH 

8«»4 


•4)4  7 
•84  7« 
•IS  80 
•40  48 
It7      138 

••**  «3 

181      181M, 

•7  10 

14l(  85)4 

80ii  81)* 

OK  10)4 

88  86N 


117      117)4    IIS 
•Its      180      'Its 
•4)*    B8  04)* 


STOCKS. 
W.  T.  STOCK  £XCH. 


Or.BB.AN.Oo.TOt.tx.efa. 
Do  pr«f.,TOUtr.otf<. 
BtaoR 


IUb».. 


PooMoOoMtOo... 

-8^  Do    l«t  pnf 

Do    84  prtf 

PooiwylTanla 

p^ortaft  BMtorD.... ••.... 
PHUb.  Cln.  Chlo.  A  St.  L. . 

Do  pref. 
PttU.  n.  W.  ACti.,giur.. 
Ptttab.  *  Wa^,  pra? 

Rtadlag,  Totlas  u.  otti. . 
latprat^  TOt.u  otto. 
•«  pru.,  Tottna  tr  etf*.. 
Bio  OnuMo  *  Waatocn. . . . 
Do  prof. 

Bono  WaUrtown  ft  Ogd. . 

SLJ.AO.IiL  Tot.tr.eta. 
Do  lat  prof. 

Do     ■  88  pref. 

St.  L.  A  8.  Fr.,  TOt.  tr.  etfa. 

Do  l«t  praf . 

Do  8<1  praf. 

Stilioola  Soatliweatom... 

Do  praf. 
at.  Paul  A  Dulnth 

Do  praf. 

St.  Fwd  MUm.  A  Man 

Sosttaacn  PaelOaCo 

Sovttaam,  Totlni  tr.  etfa. . 

Do   praf.,  TOt.  tr.  etfa. 

1>aaaA  Paeiae 

i-UraATanue  (N.  T.).... 
Tolado  A  Ohio  Oaotral.... 

Do  praf. 

Twin  a»  Rapid  Tranalt. . 

I  Taloo  Paelfle  Br 

U    Do  '      ...praf. 

niLP.U.Aa.tr.  rao.38  pd. 

nrabaah 

Vt    Do  praf. 


WaatOhleafo 
WhaaLAlIi..4tta  aaa't  pd 

Do       pra(.4tli  do 
WlaaoB.  Caotn  toc  tr.etfa. 
Mlaeellan'a  Htoeka. 

Adoaaa  Bxpraaa 
aiai 
Do 

OlatnotTi 


Cotton  Oil..., 


Do 


Do 


JfaltliM 

praf. 

BpMtalffC 

praf. 

StaalAvrira... 
praf. 


Aaailean  Siuar  Radnlna, 
Do  praf. 

ABOilaan  Telai.  A  Oaibla. , 

4ina»t«an  Tobaeao 

Do  praf. 

Do        diTidand  aortp. 


Bsr*^ 


ijn  UoloQ  Oaa 

.  Dock  A  a  ImpTt. 

(Idorado  rnal  Alron.... 
'  Oo  prat. 

CoL  A  Bock.  Coal  A  Iron. . 

: Oaad*.  T.).. 

OooaoUduad  loa. 

Do  praf. 

OoaaolMatkiB  Goal 

DSattOaaiT 

Ml8DDBIaat.lU.(N.r.).. 
IManU  Biaat  (wbanua.) 
M:  Oo      prat.         do 

Oaatral  Baalrle 

Olaeoaa  Socar  RaOaliia  . . 

Do  praf. 

Bavallan  Com.  A  Sasar. . . 

a.B.CUi)lnCo 

Ifmallonal  Pa«ar 
Do                       prol 
Katatacboekar  loa  (Cblo.) 
Do                       pref. 

Laalim  Oa«(9ULoala). 
Oo                         praf. 
MwyloDd  Coal,  praf.  


i^aUooal  Blaoalt. 


praf. 


Do 

»->1*^KatkMua  L«ad. 

Do  prat. 

tonal  UoaaadOU 

«MlpBl  Alarob 

Do  lit  praf. 

•«»  3d  prat. 

Naw08Bt.Coal  (oawitook) 

IT.  T/Zlr  Brake 

Rortli  Amactoao  Co 

Ontaito  miTar 


PaettcMall 

r  aop'raOaa-UAacCblo.) 


13)*  ItW     1*  <* 

SO)*  80     I   ISO  80 

7)4  7)4,        nn       7)4 

7ia  7»hI     71»4  78 

4«S  47  4414  47 


117)4 
ISO 
041* 


1114)4115)4 
•187      130 
04)*    OSM 


Pnllaoo'i  Palaoa  Oar 

QoiekallTar  Minlm..^^. 
Do  prof. 

Ctaadard  DliUI.ADIatrlli. 
O   Uo  praf. 

Standard  Bopa  A  Tvloa . . 
f<aan.  Goal  Iroo  A  BH . . . 
1.  Do  praf. 

Tazaa  Paaiae  Land  TruL. 

United  Statea  Kzpraaa .. 
nltad  atatoa  tieather . . 
Do  praf. 

dnltadStataa  Bobber 

Do  praf. 

lI7ol>*> '•^o  A  Co 

7  T  oitam  Onion  Telaa'b. 


aaUt 

oft/it 

Wttk. 

Share* 


Sanf  for  ytar  1893. 
On  bcuitofno-ih'relols 


I. IBS 

1,834 

1,708 

S,7BS 

48B 

1,440 

01,888 

8,480 

87,716 

e,470 

800 

180 

S1,43S 

183,846 

77,056 

8,040 

1,140 

100 

970 

8S4 

1,337 

7,8S4 

2,506 

14,743 

33,480 

6s,«se 

5,700 

9M 

600 

1 08. 184 

117,811 

08,436 

St,18S 

775 


18,8  !5 
159,467 

88,668 
5,840 
1,033 

10,008 

46',5ge 

8,060 

IS 

848 

48,810 

1,162 

6,676 

6ti0 

3,782 

.   4,000 

16,108 

8,876 

88,450 

14,445 

888,7M 

1,410 

BOB 

66,8*^ 

681 

1,074 

I8S,4B« 

8.150 

1,010 

84,888 

410 

8,885 

S.08J 

360 

i',oou 

8D1 

187,804 

40,841 

11,810 

tl,741 

458 

8  SB 

1,100 

14,847 

1,116 

1,16} 

587 

18,583 

183 

s'eu 

616 

18,834 

1,638 

875 

100 


16.467 

6,630 

65,083 

HM13 

8,006 

100 

800 

1S,84S 

18,888 

18,486 

17,465 

i',67S 

8,061 

10,010 

88,883 

80,131 

7,608 

84 

84,538 


Lotoett. 


(WJlia  11 
ISSMw  85 


t87)*Apr  so 
15)4Mar  86 
68  Mmr  14 
8*    Maris 

•  lie  Jan     6 

34    J-lr     8 

78»*nr     8 

iiiSun  80 

16  Mar  86 
•SMSap  14 
•a   Sap  14 

l07)*Mar36 

108    Mar  85 

188    Mar  80 

BSMJan  84 

n8)jMarll 

78    Mar  14 

aMMarSI 

108    Mario 

7)*0«t     4 

17  Mar  13 
75    Aos  10 

4)*J'lr  SB 
164  Oct  8 
87)<Mar  36 
SSNApr  88 
40  Mar  17 
48  Apr  30 
118  Apr  8 
IV  Oct  17 
SOMOct  18 
T8  flap  15 
664*0*o  16 
107)4D*o  16 
IsQApr  88 
IBTfirnalO 
48  Sep  14 
86  Sep  87 
BIMDec  10 
81  Dec  10 
37)*Mar  89 
85  Maris 
4S  Mar  88 
SOKAos  1 
e4){Aw  1 
SAttMar  88 
00    Apr  13 

l)*8ap  17 

8HN0T  14 
60  Mar  36 
tD*Oat  31 
40  Oot  18 
14    Apr    6 

4)4Jao  16 

SWJan     4 

31    Apr  81 

8«)4Mar  3lt 

X1B3  Not  3 

lf*8ep  80 

S^ne  « 
ISJiUec  16 
66)4NoT    1 

Sijjan     8 

17    Mar  13 

190    Auk  17 

5  Mar  37 
S8    Apr  14 

tUA.pt  35 
SsSUar  36 
14)ZMar  13 
60  Maris 
IlllMMar  li 
68)4Mara» 


HighetL 


ISUDec  31 
ISMJan     e 


04 
46 
67 
1U6 
68 


IMUeo  17 

IISS  Not    • 

38    Ant  16 

88    Deo  88 

ISKJ-ne    0 

4l)jAnK  89 

in    Dec  11 

118    Dao  80 

14614AI1S  36 

116   Jan     6 

l08)*Deo  11 

ISsSsai,  10 

ISSSAng  16 

101    Sep  10 

8)*IHMr87 

t40)*l>ab  17 

14   J-na    6 

SSMDec  17 

<  00    Deo  18 

««l>eo  87 

30S)*J*ne   V 

91   Sep     8 

Deo    1 

Oct  85 

Sep  16 

Dec  10 

Dec  80 

SSMDec  87 

07    Dec  88 

18)*"         — 

lOOHDec  87 

61    Not  10 

OO^Deo  81 

67    Dec  38 

OS    Dec  SO 

57    Deo  80 

HSMDeo  30 

S4MAa«    0 

OsSaos    8 

54    Dec     0 

53)*nec  33 

106    Dec  80 

»VH*-Wl  33 

n4)40ec  18 

llliMar  18 

0    Feb  10 

80    Jan  18 

30    Jan  3" 

43    Sep  13 

ISO    Bei>  10 

7MI)eo    3 

0S4l)ec    1 

40    Ueo  37 

113    Not  33 

816    J'lr      B 

8    Deo  14 

lt)*Ueo  18 

38HNOT  18 

75    .Not  18 

10)*Ans  36 

33141)00  37 

lOS     Dec  83 

12)4Uec  80 

l38)4Dec     5 

aUMar  34 

75)2Dec  17 

48SAag  17 

118)4Deo  II 

il81)4I>ea  8 

BSWAng  17 


SangtTorpn- 
ynoui  y*ar  (1897). 


Lov)t»t. 


10    Apr 
87T4Jaa 

iiSi'ir 


lOSMJan 

5   Apr 

llWMar 

44)Jj'ne 

150    Mar 

IHAug 

lofiApr 

38)2Apr 

38)jApr 

14WJ'ne 

8B    Mar 

116    Mar 

3 

371 

10:  _      . 

4    Apr 

87    Jan 

IS    Apr 

1    Apr 

S«Apr 

30    Jan 

72)4J'lr 

114    Jan 

13)4  Jan 

7  Apr 
lawApr 

8  Apr 
146    Mar 

so    Sep 


SUJ'ne 
IMJ'ne 
ogj-lr 


OViDeo 


1    Apr 

4MMar 

ll)|Apr 

100>|Not 

WJ'ne 

1    J'ne 

147)4reb 

OUMar 

58)!s'eb 

llUDec 

lOSSJan 


8J4NOT 
16    Dec 


lOOMMar 

lOOijJan 

86)*Jan 

67)jFeb 

100    Feb 


8i<0at 
88   Jan 


16)*J'ne 
70    Not 

ISoSja 
18    Not 
80    J'ns 
85    Feb 
30    Jan. 

lOlMJan. 


SlWJ'lr 


11    Mar 

70)(Mar 
40    J'lr 


SlMFeb 
BSMFeb 
10    Mar 

8  Mar 
SlMMar 

sSApr 


S3    Dec 


«Apr 

SMNOT 

84    Jan. 

91    Not 

163    Jan. 

IKJ-ne 

8    Apr 


IMDec 
17    Mar 

85  Apr 
6  Apr 
87  Feb 
6)4Mar 
60  Apr 
10  J'ne 
60  Jlr 
97  Jan. 
76HMar 


Righett. 


41    Sep 

78)*Sap 
VHiJMt 


lie  Sep 
soSdm 

70)Soat 
17SXAat 
18  Sep 
S9)4Sep 
STKSap 
S5T*8«p 
S5)*8ep 
ei^Doo 
I13)*Dee 

OKSep 
64)*De« 
«0)4Bep 

e  Ant 
SOKDee 
87MDee 

7    Ana 

30  Sep 
87KOot 

115  Ana 
SSMSep 
13WB«p 
SsSsep 
IS    Ant 

173  Dee 
ie)40ot 


14MDM 


614Jan 
IS    Jan 

4KADt 

166  Oot 
seiiSep 
80)*Bap 
•7    Jly 

110)*NOT 


lB14An« 
86    An* 


ISlSsep 
04  J'ne 
oe^Aos 

116    Ana 


16)4Aa8 
187    Sep: 


87148ep 
85    Mar 

34lSsap' 
4lgj'lr 
80>4J'lr 
87)4Ma) 
60    Not 

132H8ep 


l01)4Oot 


4eNi  oa 
06  Aoa 
63   Dee 


44    Sep  , 

lOSMSep  r 
18)jAnt 
13    Ann 
90    Sep 
46    An* 


81)4AiK 
6)*Aa( 
low  Jan 
seSSep 
97SOec 
186    Sep 

IS    AoK, 


llWJan 
86i«Ser 

80  J'lr 

9    Asf 

48  J'lr 

10)4Ani 

78    Sep 

36)4J*>> 

IS**?." 
SO    I>eo 

SSMSep 


•  B(4  aa4  MMdprleea:  noaaloeoatliladar.    I  Lee*  than  100  •bare*.    >■<  dir.  of  107  p.  e  labonda.    I  LoiraJtli  eidlT.    tOnitanped.    tlataait.  paid. 

OUTSIDE  SECURITIES  (Oiviw  at  foot  of  7  cohtsboctivb  PAaga). STREET  RAIL WA T8,  &c 


rSeepfeTT 


I   Bid. 


Be  1044... 


AAO 


104 
OS 

138 

i'uj* 


KrrWBb^jlAFI  letax.4)** 

BT  A  Qw  do  Se  1 048.  A  Ao 

■M^mrlatSeimjAJ 

Bait  O&ol— Stock— Sm  Ball  r 
Brl««pTr>Ut6e'M-IAJ  |10t)4 
Baawo  airaat  Br-Btoek .      70i* 

,  lit  eonaol  Be  1081. FAA  116)4 
CroeetownBflOSaMAN    111 

InbleagoOtf  BB— Wtnak..!  Soo 


108 

lat 
SI- 


Miroec  MAlwnre. 


CtUaeoi'  St  (Ind-napl-SM 

ClaTolaad  Citr  Rr 

OaralCab-UtOt 'OS.JAJ 
Ctoreland  Blectrlo  Br  - .  ■  ■ 

Con  B«  1013 MAS 

ColBmboi  (Ohio^— Stock. 

Con  Se  1883— See  PblU 

Croeat'ira- let  5>-Se<  P 
Oonaol  Tracfn  (N  J)— See 
i^tke  St  (Chic)  BleT.8took 

dab  5*   1988 JAJ 

UinlaT  St  Br— S  p  e  bonds 

^>"— on..... 


Bid. 


Pblla 
83H 

il06)4 
83 

4104 

esw 
Llat. 
bUa  L. 
PhlU 

13 
(   84 
{118 
4014 


Aik. 


llat. 

83)* 
106)1 

8tM 
10B« 

66 

Ut. 
llat. 


85 

118X 

48 


Mreet  Railway. 


•  oul»T  at  Rr— PreJorred. 
(  TnnAB'»-Ut  5e'34.JAD 
Sletrop  Waal  Side  (Chic). 

IstSa  1043 FAA 

Mlnneap  gt  Rr-Ba '  10.  JAJ 
New  Orieaca  Tr— Com. . . , 

Preferred  

Note8  6a  1904..,. MAN 
North  Ohioaito— Stock .... 

lat  6a  1906-16 JAJ 

No  Shore  Tr  (Bo8t)-Com. 

Preferred 

fl  Bnrer  para  aocmed 


Bid. 


08 
{10754 
3M 

69)4 
{100 

ISM 

sVi" 

{lOS 
16 
84 
Inter 


Aak 
106 
109M 

9 
70 

lot 

SM 
ISM 

334" 


18 
87»« 
rat. 


74 
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BONOS 
M,YjnOOK  BXCTHANOIC 

WBax  KauiKu  Jan   13 


AkioaJiOktaJM.  SmBAO. 
Al«b«w«0«Bt.  aMSoaKr. 
AJUaskliM  IM(a|...l»M 
Alkany  *  Suq. 
AIlMlMKTTaL  SMPwiaOa 
AaI>«Mk*L  SMCMof  NJ 

Amn  Ai«or  lu  ■  to IWB 

AMk  T  *  8  r*  f«i  ■  4« .  two 
BaiKUrtd IMS 

AAtMUMOti  to 1«»6 

■WlWIll IMS 

■«Si>UMrA|S*....l»oii 

tikin  at  l««u  in  •t.iaia 
AU  AT  Bklrn  Imp  (  St. .  1»S4 
AtlMADuT  1ft  (■•..1S60 
ZuanUAChar.  dMSoalir 
AMtiB  A  N  W.  Am  80.  Pas. 
DstCrMkAS.  SMMiotaOao 
I>*lt  A  O  1ft  to  Pklw  Br.'lW 

TrutOik.«t(f.a(  dn 

OoM  ai 18M-l»«e 

OttoBoaaoC 

■l«S^fd.....l88»-lMB 
SUm  A  Oo.  Mrtt  of  d«p 
frut  Co  otli  of  tepoftt, 

OoasolcoldBf 1980 

BtolfUnd 1988 

J  PM  A  Co  otff  of  d«p.. 
Troft  Oo  oartff  depoflt. 
Bait  B'lt  1  ft  (  Bf  tntiu.  1 990 
WTaAP  lttgBf.....l990 
MoBonKlT  1ft  go  (St.  1919 
Qao  Ohio  B  1ft  0  (  4Wf  1980 
OolACInM  Iftaxt4i2*1989 
AkACJ  1ft  lotcacOa.  1980 

CoapoDf  off. 

PltuAOon  lftitto...l94e 

BAOBWlftriR4)^199u 

BA  O  8  W  Hr  oon  g  4Mf  1 998 

lat  bio  ■  Sa  tar  A. . .  .8048 

BvtaaB 8043 

BAU8WTarCogngSf.'4ii 

Okie  A  Miff  IfteoD  4f.l94T 

aaeoafol7f.....t....l911 

lit  gpr-gflald  DtT  7f .  1 906 

Iftaanaral  Ba..  1988 

■•taiiCraak.  StfNTCAH 
BalACar.  8ft  Illlnolf  Cant. 
Boonar  Brldga.  Sff  M  K  A  T. 
Bwaj  A  7th  At.  Sm  Met  8  Kr. 
Bklm  Bl  Tr  Coot  1ft gSf  19114 

TrCootff  Sdg  St 191B 

Sdlsttalpd 

8ABBTCooff  1ft Kn  KBf'42 

SdlDftalpd 

Un  B1  Tr  Co  cf  ■  1  ftgu  iiAf '8T 

BUm  Rap  Tr  g  Sf. 194B 

BUjnCitT  IftoonSf  lBlS-41 
BklroQCoA8ooutaK&f'41 
Iklm  A  Mootaak.  Htf  L  111. 
■1 A  Wait  IM 1  to.  .1988 
rMTABtla.    SffBrta. 

rBAPgan  gBa 1987 

Debentaraet 1947 

Boeti  A  Pltu  lit  g  Bf.. 1981 

Oonfol  Itt  Bf 1998 

01 A  Mall  1ft  gagBf.. 1948 
BaBABoathwait.  SMKrta. 
BaBABoaq  1ft  gold  Bf..  19 18 

Baalttarad 1918 

Bar  C  BAN  1ft  Bf 1908 

Con  lit  A  ool  tr  g  Bi. . .  1984 

BagUtared. 1984 

M  A  Bt  L  IM  KQ  g  7f . .  1987 
CBirAN  Wlftg«i..'80 

lit  gold  Bf 1981 

nanadaSosth  lit  Si..  .1908 

J    8dBf....„ 1918 

Bi«litirad_ 1918 

g»b  A  Btaawn.  Sft  Hit  Ceot. 
OarttaacaAAd.  BfeNrCAU. 
OBIaFAM.  8ft  BO  BAN. 
Qw  BraDeh  O  P  Iftg  4f.  1948 
OvtralOhlo.  SttBaltAO.- 
0«n  BB  A  Bkg  Co  of  Ga.- 

OoUataral  gold  Bf. 1987 

Oant  of  Oa  Hr— Iftg  St..  1948 

Bagiitarad 194S 

Cooaolgold  Sa 194B 

Bagiitarad 194s 

1ft  praf  Inooma  g  St .  ..194B 
8d  praf  Inooma  g  Ba.. . .  194S 
8d  praf  Inooma  g  Bi.  .„194S 
M  AN  DIT  Iftg  6f.,..194H 
MobUaDiT  Iftg 81... .1948 
MtdOaAAU  UlTBf  .1W47 
Oant  of  H  J— 1ft  oon  7i.  189U 

lit  ooQTirubla  7i 19U^ 

OooTirtibla dab  Si.. ..1908 

Sanaral  gold  Be 1987 

.  BaglfUred 1987 

L«h  A  W  B  C  ion  H  7f.  1 90U 

.8f 1918 

Aa  Dock  A  lapOo  Sf.l981 
M  J  Boatb  Int  gnar  81.  189U 
0«pt  Pioiae-Ctddp  A.18UM 
Iwrar  A  Co  etft  BOD.  1899 
•payarAOoeUf  dap  B.190CI 
jaayarACoetf  rQHL190l 
•aaJoaqaIn  Brg6f...l900 

aoarartaad  g  Bf .19311 

Bpajar  A  Oo  aogou 

i<aDd  grant  gold  Sf....l90u 
OAODtTaztg  Bf....l91N 
iPaolllo  g6t..l89» 


J 
-  J 
J-J 

.NOTt 

D««t 
M-N 
J-J 
A-O 
M-N 
J-D 


c- 


Xoof  Oal  Itt «ng6f..  1907 

Oaarantaad gold  Bf.  1988 

AartaiASar  lit  g7i..i98« 

flhai  A  O-g.  «i  Mr.  A.. .  1908 

Bold  «i  1911 


Jan.  13. 


M-M 


A-U 

Nort 

.NOTt 

J-J 
n-e 
J.J 
J-J 


A-0 


F-A 


P-A 
F-A 


M-N 

A-O 
F-A 
M  H 
J-J 
M-M 


J 

n-N 
J-J 

US 

J-J 

F-A 
J-O 

J-J 

A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
A-O 
J-J 
At- 8 
MS 


J-D 


H-N 
B'-At 

F-At 
M-N 
U-M 

Oct.* 
Oct.t 
Oot.t 

J-J 
J  -J 
J-J 

M-  W 

M-N 
J-J 
Q-Jt 

J-J 
J-J 


A-O 

A-O 


-O 

-J 
>J-J 
r  J-J 

I  A-O 

I  J  -i 

I  A-Ot 
A-07 


Bid.     Atk. 


•BKBala 


89     Bala 
lOOM  Bait 


80     Bala 


108M  . 


107K  . 


.    88X 
Bale 


I08« 

I8SW , 

t04MSale 
8^     , 


103     Sale 


10«M8ale 
IlOMBale 

117 

ia7>i  Bale 

76 


107H. 


•107     108 


109 
110 


91X 


91        94 


9SM3ale 

'"89"  'Vow 
UN  Salt) 


101« 

•119      

i'lVJi  s'aiV 

tHH   .... 

too 

8'« 


Wttkfi 

JtOMM  or 
La$tBaU. 


Law.  Migh. 

98M      MM 


88  89! 

100        100! 
89M  Mar'9H 
79S       SOU 


108        108 
10«M  Deo '98 


119 
IIB 

lis 


Oof98 
N0T-B8 
Oct. '98 


lll«  Ang'OS 
118     NOT'98 

Uaii  Sep.''i)8 
116  Aag'98 
11^0ot.'98 

ibs"  Deo''98 


108M 
Oot.'9» 


I08M 
78 

105  ADg'98 

106  NoT'98 
1071<  J'lT'98 
107M      107^ 

90  N0T'»M 
3«K  88H 
U  IIM 


108« 
I08}< 


108K 

isieu 
lOiH 


aea    108 

86  J'ne'9H 
68  Ma|r'9H 
99         100 


96X      10»M 
110  110(4 

117MDeo'98 
107         107« 


107M      109 


187 
183 
108 


Mar '98 
Deo '98 
Apr' 97 


107« 


107M 


U)SM  NOT'98 
106  Jan '99 
108M  109!^ 
110><  Jan.'0» 
106     Jan.'U7 


9I1<  Dec '98 


94 
118 


Deo '08 
Deo  '98 


98 


40W        40H 

nfl      iiM 

OH  Dec '98 
98  Deo  '98 
98  J'ly  '»>* 
86M  Sep  '98 
lOlw  lOlM 
118  118 
119^  j'lyas 

tl8W      tl4H 

119M     113 

98^      100 

87H        87« 

1  ISM  Deo '98 


103 
103 


Oct.'98 
I'eb.'88 


104         104 
109)i  Oot.>98 


109  Mar'9i4 
101  Jaa.'98 
108MDeo'98 

i09Mi  Deo'98 


119 

119 


Jan.'09 
NoT'98 


JTo 


68 
1678 


384 

13 


831 


from 
Jan.  1 


Lov.Bigh 


91       98M 


81       90H 
SB    ion 
89M    89M 
648    HH 


95     108M 


100  118W 
IllMllSH 
80     1 18H 


IISW 
118 


07  ll8Vt 

108  116H 

97  118M 

'H'  i'os" 


99     108H 

78        76 

105      106 

100     108 

I08W107M 

98S  108 

76        90 

27       81 

ew    ISX 


104 
180 
100 


106H 

194 

108 


95 
86 
68 


80        94  W 
91      109 
119      117W 
108^  106 


I04M109 


197 
183 


127 
138 


104M 109 
100      llOM 


106X 105« 

105  108 
107«111H 

106  111^ 


89   93 


87 
114 


94 
119K 


84M  93)« 


108 
108 


106 
108 


lOOW 103 
101  101 
101  104 

'I'do"  \69\i 


BONDS. 

N.T.  BTOCfK  EXOHANOB 
WiBK  Ending  Jan.  13. 


•■oprlaarndar;  thaiaaralamtbldandaikedtbuiraot    tDatJalr. 


CA  O-(Oon)— litoong6i'8g  M-N 

Bagiitarad 1989  H-N 

Uangold4Ui 1998  M-8 

Btglitared ..1998  M-8 

BAADlTlitoong 41.1989  J  -J 

tdoong  4i 1989  J  -J 

Oralg  Vallar  lit  g  St. .  1940  J  -  J 
Warm  BprVal  Iftg 6f.l941  M-8 
EIULezAB8giig6a.l90:i  M 
Cblo  A  Alton  link  fd  6t.  luuH  M-N 
Loo.  A  Mo  RIT  1st  7f.. 1900  V-  A 

3d7f 1900  M-N 

Miff  H'T  B  Ittlf  g6t..l918  A-O 
Cblo  Barl  A  Nor.  Sm  0  B  A  Q. 
DIG  Burl  A'J— CoQ  7t..l9a3  J-J 

Sinking  faud  St. 1901  A-O 

DabentareSi 1913  M-N 

CoQTsrtlbla  St 1903  M-  H 

Iowa  UlT  sink  td6t...l919  A-O 

4a 1919  A-O 

DeoT  ni»  4t.,.. 1982  F-A 

Southwestern  DlT4f.. 1921  M- S 
C1.I04  low«DlT6s....l906  F-A 
NebraikaBztea4f....lB27  M-N 

Bagiitarad 19ii7  M-N 

Han.  A  SU  Jot  oon  6a..  19 11  M-8 

Cblo  Bar  A  Nor  lat  S8.192e  A-  O 

CbloABOl— Iittfoar6s.l907  J-D 

Small 1907  J-D 

lftoong6t 1934  A-O 

Oeneral  oon  lit  Ea... .1937  M-N 

Beglftered 1937  M-N 

ObloAIndCBr  lat  Ss.  1936  J-J 
Cblcago  A  Birle.    Set  Brio. 
Cblo  iD^  A  LoalsTllle— 
toulsT  N  A  *  Oh  lat68..'10 
ChloIad&  LrefKS8..1947 

Ref  uadlui;  k  Cs 1947 

ChMidtP-r8t7a»gRD'0a 
lat  7s  £  gold  RD....190^ 

lit  Iowa  A  D7l. 1899 

lltC  AM78 1903 

OblO  Mil  A  St  P  oon7l.l90S 
lit  I  A  D  Bxten  71. ...  1908 
lit  SonthweatDIv  ea.1900 
IftLaCroaae  A  D  Ss..l919 
1ft  So  Minn  DIt  88. ...1910 
lat  Haat  A  D  DIt  7a.. .1910 

Sa 1910 

Ohio  A  PaoDlves 1910 

Ctalo  AP  Wl8tg58....1921 
Ohio  A  Mo  HIT  DlT  58.1926 
Mineral  Point  D1t58..1910 
ObloALSa  DIt  R  5s..  1921 
Wit  A  Minn  OlTg5s..l921. 

Terminal  gold  Ss 1914 

Tar  A  Son  aian  gat... 1924 

Cont  link  fund  St 1916 

Dak  A  at  Bog  St 1916 

Gren  gold  4s  serlea  A.. 1989 

KoKiatered 1989 

Mil  A  No  1st  ML  6a.. 1910 

lttconaol6t. 1913 

Cblo  A  Northw— Con  7s.  19ts 
Oold  7f 1902 

Reglitered 1902 

Sinking  fnnd  St..  1879-1929 

lleRlstered 1879-1829 

Sinking  (and  68.1879-1829 

liegistered 1879-1989 

SlnkltiK  fund  deb  5a... 1933 

HoKlstered 1933 

8S-7ear  dabeatnre  Sa. .  1909 

Reglatared  1909 

SO-year  debenture  St.. 1931 

Reidatered 1931 

Bxtenslon  48. ...1386-1926 

Registered 1886-1828 

Gen  gold  SWs 1987 

Registered.  1937 

Btoan  ALSap  1st  6s.. 1901 
Dm  Mo  A  Minn  lat  7a.l907 
Iowa  Midland  lBt8a...l90u 
Winona  A  St  Pet  2d  78.1907 

MllAMsd  Istea 1905 

Ott  C  F  A  St  P  lat  58. .1908 
North  Illinois  lat  Ss... 1910 
MIIL8  A  W  Istg8a..l921 

OonTertlble  deb  Sa.. 1907 

Bxi  A  Imps  tg  68...  1929 

Mich  OlT  Istgold 68.1924 

Ashland  DIt  latg  6s1925 

Incomes 1911 

Ohio  Rook  I  A  Pac  6a...  .1917 

Hegutered 1917 

Oeneral  gold  4a 1988 

Reglatered 1988 

DeaM  A  Et  D  lat  48.  .1905 

lat  3^8 1905 

Eztenalon  4a 1905 

Keok  A  Dea  M  lit  Bi..  1938 

Small ,, 

Cblo  A  St  L.    Sm  At  T  ASF. 

Cblo  at  L  A  N  O,  Sm  UI  Cant. 

Cblo  St  L  A  Pitta.    Sm  Pa  Co. 

Chic  St  PMAOooaOs.. 1930 

CtaSt  P  A  Min  lBt88..1918 

Nor  Wlioonaio  1st  68. .1930 

8t  P  ASCIty  Istg  68.1919 

ChloTer  TransferK4s  ..1947 

Ch  A  West  I  lata  fg  68.1819 

Oeneral  gold  6a.  1932 

Ohio  A  West  Mich  Hj  Sa.l981 

Coupons  off 1021 

lln  H  A  Dcon  t  f  7I....1805 

3d  gold  4^8  1937 

Ola  U  A  I  l8tgngSB..1941 
I  1  at  L  A  0.  Sm  C  C  C  A  St  L. 
Un  S  A  0.  Sm  C  0  C  A  St  L. 
Citr  ASRt  Bait  lat  gSf.1989 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J! 
-Jl 

J-D 
-F 
-D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
.*1-N 
-N 
^-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J-J 
F-A 
A-O 
M-N 
M-8 
.M-S 
.H-S 
.M-N 
F-A 
F-A 
J-J 
M-S 
.M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
.«-N 
J-J 

A-O 
J-J 
M-N 

:S 

A-d 

J-J 

M-N 


J -II 


Bale 


114 
82 
104 
161 
181 
161 
161 
161 
161 


118        

127      

•109      

119      

120      

•IIB      

M09X  111k 

•116  ....?. 

•116      

115      


friea 
nsday, 
Jan.  13. 


Bid.  Atk 
118  Sale 
117 

92HBale 


105     Sale 
•  95       97 


103      lOS^i 
'110      ... 
'107      ... 


114V  lis 
1022 

•Ill      

131     Sale 

U3« 

104M  .... 
103      107 

•101      


•121X 

i'34"  '.'.'.'.'. 

110     Bale 


•118K.. 
109      .. 

i's'i" ;; 
122  .. 

143 

113 


118 

Sale" 

116 

IKO 

115 

10»H 



108 

118 

122 

108M 

108H110 

115 



los" ;!!!!! 



110      

•110      

140      HOii 


186M 

138      

isi" ;;;;; 

130 

104M  Bale 


isaH 

•'.'.""  i'ii' 

134     Bale 
849i  Sale 

'105      

119     


Wetk't 
Sang*  or 
La»t  Baie. 


Low.   High. 
117)4     118 
116M  Oeo'98 
91  92% 


105         105 
97      Dec  '98 

96H  MaT'9^ 


108  Deo'98 
llox  Deo'98 
107>4  Jan.'8B 
107     J'ly  •8r- 


114H      115 
IOIXNOT'98 
111  111 

136         131 
lllV<Dec'98 
l04)iDec'88 
108      Oct.'98 
101  101 


107J<      108 
97      Mays 
133      Deo'98 
l08MDec'98 
116      Deo '98 


184      Dec'98 
no  118 

108«  NoT'98 
106      Sep.'98 


116M  Dec'98 

93  92 

104         104 
160      NOT'98 

I'es"  De(:''"98 
160H      161 
1605<      160« 
181  161 

119M  NOT'98 
1151tNOT'98 
van  118^ 
128M  Oot.'9H 
109^  Dec'98 
122  Dec '88 
ligW  120iii 
118  Dec'98 
107     Mar'8« 

112  Apr.'OS 

113  NoT'98 
115V  Dec'98 
l27«Jan.'98 
loeMMay'87 

114  Deo '98 

i08)i    li  en 

105M  Feb.'9 
131      Deo'OS 
Oct.'9o 
144 
113 
113 
Jan.'OO 
117«Oct.'88 
109M      109^ 
108^4  Dec '88 
130      Ocu  «8 
119)i  Deo'98 
no     Jan.'99 
109^  Mar' 
116     Deo '88 
1175!(Feb.'y'' 
105M  NOT'88 
103     J'ne'St' 
103  103 

103  NoT'98 
107H  May'9» 


183 
144 
118 

lis 

116 


108   Oct.'98 


117  Jan.'9i 
111  Jan.'99 
105  Apr.'8i 
138X  Dec '88 
10544  Feb '8; 
130M  Dec'88 
138  Dec'98 
138  Mar'88 
113  Apr.'98 
131M  133 
180  Aug'98 
194H  lOSH 
104  Sep.'98 
98  9j 

80  NOT'93 
88  Mar  9  7 
109K  llOH 
100      Apr'97 


136 
133 


188 

Dec'98 


134  131 

94  94M 

106     J'ne'97 
119^  Dec'88 


119  Oot.'97 
108K  OOU'97 
110)4  NOT'98 


So. 

80 


13 

a'o? 

'"s 

"18 


Bang* 

from 
Jan.  1. 


Low.  JiMt 

111     118 

118     liex 

78H    91 


99     1079« 
90       97 
9S       9^ 


97M  104 
109$i  118M 
107      111 
107      107 


IISM  11^ 
lOlK  107 
104U111 
104k 136 
109M111H 

98  lOSii 
97      108 

99  101 


95M  lOiii 
97        9T3 
119     138 
105     llOM 
114X1178 

i'23"  18*4" 
101MI09M 
101  1063 
lOOM  109 


113  117 
80  93 
9"  107 M 

140  160 

i's"'7U  iei" 

140     183X 
133      163)2 
139^  163 
lie      119M 

110  116M 
mu  131M 
128  1802 
108  lOOU 
118      133 

111  laiyi 

llOH  118 

107  no 

118     118M 
111     118 
111      116H 
137M  IS7)a 

109"  i'li" 

108  109 
104M 108W 
120  133S 
117  138 
188  lUH 
113H116)J 
I18H116M 
113^  124)2 

114  117)2 
106      113 
107H  108M 
111     1303 
117      119X 

109)4  10»S 
113      118 
11754  117« 
104      107 
103      103 
99      108)4 
103      108 
108      107M 

lbs"  ib's" 


117  117 
109  109 
106  106 
132)4  IS^M 

i'l3)4  130)4 
133      188 
133      136 
113      118 
137)4  13*X 
127)4  181H 
102W  107 
103!4  105)4 
85        96 
89J4     80 

I'o's"  116" 


136)4  IBS 
188     186 

r3*8"  isSM 
79)4     »8)2 

1 17)4  i'sW 


ib7J4  lii" 


t  One 


OUTSIDE  SECURITIES   (Given  at  foot  of  7 


•traat  Railway  a. 


WoTAPawt'ck-litSt'88 
fcMkm  ByABlao-ltt6f'80 
Koihtttar  Bit 

Oon  St  1930 AAO 

•OBIda  KI  (Chlo)-8tock 
•wtoClty  A Tr-S« stock 

Pfafifiad 

0»'a  TrAn*r(ProT)-m'k 

lltei  1983      .     ..MAS 

WwiOhtoagcsi 

j«A  l»8a MA^ 

Woroaatar  (ManlTr-Com 

Frafarww 


Bid. 


(108 

78 

19)4 

105 

7B 

Kxata. 

119 

86 

{114 

9S)4 
•  94 

13)4 
101 


no 
78 
18 


Hat. 

116 

87 

9ei< 


14 
108 


Oaa  Bacaritlea. 


.Hot.    ii  Daa  J  aaa.    1 0aa  Jan.    1  Bondi  do*  Mar.  a  These  are  opUoa  nlM 

oosrsEOUTiVB  vA.Qm).—GA8  SECURITIES,  <Bc. 


rORK. 
Central  Union  Oaa— 

lit  88  1987 J4J 

Con  Oat  (Ny)-stock-N 

DabBi  1908 MAN 


....FAA 
....MAS 


■anltOu., 


itt  At  1899.. 

Con.  Bf  1983. 

Mntnal  Oat. 

N.  Amitardam  Qaa,  Com. 

Praf 

lat  coDiol  6t.. 


Bid. 


(105)4 
r  SU 

106 

116)4 
(101 
(117 

8>9 

Si** 
68 


naa   Heonrltlei. 


N  T  A  Bast  RiTer  dai— 

1ft  8t  1944 JAJ 

ConioISi  1945 JAJ 

106)4    Nor  On— 

Bzcb        litBtl98? MAN 

10       Standard  Oaa— Common 
118  Do  preferrad.... 

03)4       lat  81  1980 ..MAM 

118 

301  BROOKLYN. 

SIK  Brooklyn  Un  Oat— NT  Bt 
68)4  lat  con  St— N  Y  Stock 
'"4)4 1   WiiHHro»borgOi»«— Int  R« 


118 
108 

90 
187 
166 

(lie 


nek  B 
Bxch. 
9101 


114 
109)4 

95 
189 
164 
118 


zdh. 
108 


GBaJteourltlea. 


OTHBR   CITIES. 
Baltimore  Conaolldat— Se 
Bay  State  Oat— N  Y  Stock 

Inoomet 

Boiton  UnltedQaa  Bonda- 
BnOklo  City  Ga»— Stock. . 

1ft  Sa  1947 AAO 

Ihloago  Consumers  1st  5a 
Obloago  Qaa— Sm  N  Y  Sto 

DtoeroOas  Co  Istes 

inoumatl  Gas  A  Coke. . . 
8And  Interest.   tPrlw 


«Balt. 
Bxch. 

-Bo'sto 

16 
i   86 

103 
ok  Bx 

108 

188 
per  th 


Lift. 


nlilit 

17 

97 
108)4 


Jab.  14,  18M.] 
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BONDS. 
■.T.STOOK  EZOEUSOK 

WaMK  EUDue  Jan.  13. 


■mflald  ft  lUh.  JmBBAP. 

■  Ak  *  c  •«  *  M I  a«..ino 

BiftCaD  IM  e«UrM...18IT 

BOO  *  Bt  l^-0«a  ■  4a..lM* 

OMroDlT  lit  sold  4*..19SS 

Sl  DtTl  it  ool  U  f  41. 1  MO 

■MHtir»d IMO 

«irZ  Col  DIT  IMC  4*.  I  IMO 
Tw  T«l  Wt  IMC  ta. IMO 
SWAMDIrlMcte-lMI 
I8(LA0IMc4*.10M 

■W^WIII 1»M 

OOMOlto IMO 

Oa  8*  01  aoa  late  aa.lM« 
iBiiAwiit  »f%..ii>oo 
o  bd  *  w  iM  pf  0*.. .  issa 

r*o  A  But  l<t  ooo  ««.1»40 

iBeomcii. IMO 

IOC*  tod  l>tit7«...ISM 
1  7i »•!« 


Oooaol 

OOMOl 


fa. 


r-A 

J-D 
J -J 
M-M 
M-R 
M-8 
J-J 
J-J 

jt-H 
J-J 
J-J 

J-O 


>■•< 


'nT*...t»l4lJ-0 


J-J 
J-J 

A-O 
A-O 

S«T  A  Mmhoa  Tal  c  t^- 1*M  J  -  J 
B«aiaurad IMSQ»J 

OarAPUu.    SMPwmOo.     .     , 

M  KMl'd— in  c  *■*-<•- 1M7  J-J 
IMC  to I»47  J-  J 

QolAMliA*.   8w  MM  Star. 

Mma  A  Otmot.    5m  Bo  Br. 

OolHTATo»-OooiS*.l«l>  M 
JPMACoMwa&IWpd.  ..   _ 

Bwnl  f  nlil  1i 1*04  J-D 

8«iMnl  lUn  (Old  to. . .  IMO  J  -  J 
BMMUrad IMOJ-J 

BOMBATvm.   BmNAW 
^B  A  Pm  Bin  IM  cto.'4«  A-O 
TSkAOtBo.  aMONABiP. 
I^SmAWmo.  awMKAT. 
MfGSk  A  Wwun  7a.l»07  M-  H 
^•rBteAM  T  IM7i.tM«  A-O 

■teTUAaMuiM7«.i«t4  n-s 

Jt 1»00,J  -J 


COlda«.IM4 

■mhHWII I094 

Ofiuni  0  CO  A  1 7*.1M)1 
oXor  A  Wta  eoD  IH  Sg.  IMS 


ittct 


.^a».l 


'5.- 


FmA*! 
SoHfftor 
LattSfiU. 


aid.     AMk. 


Low    High. 


70 
88 


to* 


•lOB 


>>4 

38 

I  OB 


•■•••  ••••»• 

•••••  •••• 


T4MI 

"bb"  ! 


IB« 
IBS 
141 


If t87l-lMrA-0  •llOM  . 

lM«mcur7i IB1S,J-D>   I4B)J  • 

B«IM««d IB1SJ-Oi>l40      . 

■  TLMkAWlMB«..IM|lj  -j'«ltS      . 

OooMraMlOO  (• 1MS|P-A;>M7      . 

WMTWlBd7l t»OOA-Ui<IO»      . 

••IAB>dlMPsI>tT74.tB17  M-l*!   I4«      . 

ilfHlwwl 1BI7M-M,   I4t     . 

kttASialMwiaoTilBOO  A-O    ll*M  • 
.IB06A-O 
.IBO«  A-O 


Ho. 


nw  Jui-'so 

BIH  Dm '08 

87"  AoirM 
aB>tKoir-Be 
103     J«n.'S8 


114     0<lt.-«7 
107Mr»b'»7 

'■iiii    "m 
*a       B8 

lOBU  Ju.'«« 
IS7KDw)-M 


IBBKItOT'BB 


107HOM.'B7 
107     Dm-BB 

ISt     Bap.'BB 


74 


•B 
78 


78  Oet-BI 
7tM  74M 
SB  SB 


MBIT  a«  B«^   Bm  Pa.RR. 


I Ooa  Tr  Oo  IMc  a«-IBBS 
DiB  Tram  Oo»m  c  *«-tBIO 
Mat  Br  Oo  IM  s«  c  Bt.lBI  I 
M  A  BOr  IM  cold7i 


A-O 


:iJ^: 


A-O 

1«00  M-R 


•  BB     100 


Uifkt* 


.IBSO 


(■aroTMMatf  Old  U.  1BS8  J  -  D 


lOBAIP. 

Dto  M  A  Mlaa.  Am  Ok  A  «  W. 
DmII  On  Bjr  lMcBc...lBI7 
fSHAToL  BMLBAMBa 
•5  A  MmB  IM  Uaa  c  4*.  I  MB 

OoM  to IMS 

•|1  A  tfoa  Bm**  1MS«.IBS7 

BwMUrM tBS7 

B«Tf<lct«M»  8*...IBI8 
••I  lad  W  A  BTm  s  S« .  1  »B8 
D«l  io  Bbon  A  At  (  B«.  1 087 
UMIofMin.  BMBtPMAM. 
DaMTTaAO^  Bw.BoBr. 
■iMLasABB.  BwCAO. 
■  ■OonARo.  BMLoAANr, 
■rtalMMtcto ..IB47 

at«nr>Ma«_ ibib 

1  4Ml IBBS 

d  67 IMO 

d  to 1 

IdOid  7l IBM 

lataoaMlBeld  rd7i..lBM 

CaHpoift  «•  cold  «*^  I  u  I .-. 
i3BTAB)rMlr  - 
iaiB  W  COM  «• 

liMniRiMB«.i»o» 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


117 


IB4  ROT-BS 

IBO  jnr 

148  Dm-M 

107  Bor.'M 
ItOKJin-'M 
IBB  J-B«-M 
140  OM.'BB 
187  Bap-'M 
IIBWROT-BT 

108  AaTM 
140  Bap.'M 
148  ltay-B7 
IBB  Dao-BB 


llSNI>ae'BB 
lir^RoT*B8 
147  flat^'Be 
141     Mar'Ba 


U-H 
M-H 
A-O 
J-D 
M-M 
M-Jt 

A.nl»i4o 

"MSI 
I      ... 


118  1 
IBI  . 
114 
IN  . 
103H. 
I4S 


8S 
Bus 


MS 

117 


478 

S 


/Voai 
/•n.  1. 


lMt,Higk 


88       74M 
81       83 

88       BIH 
BOX  100 
BO       BB 

so"  "Bsii 

8B       BB 
B8M10S 


70 
14 


83 
18 


lOlW  lOfiU 

isiSito 


BONDS. 

>.T.  BTOOK  £XUHANOE 

Wbbx  Bhddio  Jan.  13. 


ISTMISSM 


100     108 
181     IBl 


BB 
88 


88N 


70M    80 
48       81 


I  SB  188 
tWMlBB 
1879144 
107  107 
107  IIM 
ISO  I4S)J 
140  140 
IS0f(lS8H 

108"  iowi 

148      14« 
'tSOMilSM 


Flint  A  Pere  M  g  6*.. ..IMO 
lit  oooaol  gold  6(....lBSe 
Pt  HaroD  UlT  lit  g  51.19S9 
rUOen  APen  lata  3b..  1018 
in  land  CT  ext  gold  6i.l9S0 

CODSolgold  5b 194S 

Ft  8  A  V  B  Bue.  Set  StLAjlF. 
PortSt  U  DCulBtg4MBl941 
Ft  W  A  DC— lBtg4-«B.19«l 
Ft  W  A  Blo Or  iBtg 3-4>.1938 
Falton  lOer.  Sm  KIdcbCo  BL 
/^•l  Bar  ASA.  Sm  8  P  Co. 
VTal  HAH  Of  '88  1st  6B.I»ia 
Oa  A  Ala  Rf  lat  pf  g  5b.1»4S 
Oa  Oar  A  Mo  incog  34.1989 
GaorcU  PaoUa  8—  «o  Kr. 
Grand  Bap  A  Ind.  Sm  Pa  Co. 

HanAStJ.    SmCBAQ 
ooMtonlo.  8m  NTNHAH. 
HooMRAWT  incSa.1988 
HouATaxOan.  SmBoPCo. 

Idlnola  Oaot  in  g  to. . .  19S1 
Bacinarad 1981 

UtcoldSW* 1981 

BaclMarad 1951 

In  cold  Sa  Marline... .1991 

Bacinand 1931 

OoUTnutcold  to 1991 

BacMarad 1991 

LHOATaxcold  to  .1988 

Bacmarad 1983 

OoU  a  B-lo  cold  to.. ..1904 

BacWwad. 1904 

Waatam  Una  IMc  4a.l991 

infill  lad 1991 

LoolarUla  DIt  c  SMi  .1993 

BwUtarad 1993 

8t  lK>aU  Ulr  g  Sl 1991 

Baclttarad 1991 

OoIdBMi 1»91 

Biftnarad I99i 

OMro  BrIdsa  cold  to.. 1990 

BMnuarad 1990 

MIddU  DiT  r««  81 1911       „ 

Bprtoc  DIr  In  g  3Hi.l99l>J  -J 

nijMarad 1991JJ  -J 

OliMBtLAN  OgSi.. 1991  J-D 
~      ■  -  1991  J-D 

J-D 
J-D 
J-D 
J-D 


I48M 


IBSB 


aijj 

AIa»iMa«r8a.iBt8  J-J 

■  TAa<«aaLcacSa.lB4B 


•  A»talMc8a...l 
IAB«lMac«Ba.l 


■tla  IM  aoa  c  to  pr  M 

■m « 

la*aaaaaaliaac4iL 

BMiatorad 

■  TlAW-IH  rat  ( 

Bdcold4)to. 

OaMralcSa 


^jfa^ral  c  9i 

TatBtaJlna  8a. 
BactiBS.OMaai 
WUkABaalMnc 
MM  BBofMJ  IMa 
MBALBopk  BmO 
lakafprtaaalnc 
ATHlnaoaBa. 

•anCaBfiblMc 
■*AlMli»aoacs.*Bi 
rwcaABcAwOAM 


1.1 
..I 
..I 

..IBM 
awl  987 
..1987 
..1940  r- 
..IB4S  "' 
k.lB4B 
Bal94B 
IBIO 
ANW, 
la.lBBB 
...IMl 
...IB4a 
...1BB8 
la-l9S0 
•  ..IBBB 
AMP, 


tlBN 


•107 


lOfl     OlC-BB 


lOTM     IBTM 
1)2  Dae -BB 


IIT  Jaa.-M 
llBMAaTM 
118  NoT^B 
tIBMNOT'M 
104MJ'Da-M 
148  148 
148  Dao'BB 
IBB  Bap.'M 
188     J*aa'*8 

ioi"  Ror^ 
mW     113 


WM( 


7BMBaU 


I07M  gala 


»5Wi 
110      , 


lOB    Oac-BB 


VBii 


10      IIBM 
118M 117 
147      147 
I4>      148 


SB 


BBM 


TBM 


Bala 
.  181 


lOOM 


lOBHI 


107  107Vi 

iitV  Aw'wa 
95)4        to 

111     OOC'M 

iMM    ioo 
IBS     Dae'M 

88  Ror-B7 
IM  Dao'BB 
lOOM     lOBM 


tOB        IBBH 


lOB 


108     IIIW 
-      108)1 
111 
108 


B7     lOB 


IM     11^ 


BBM    MW 
101     IIBM 


IIB     118 
11BM119W 
108     IIS 
tlB     IIHM 
I04MI09 
IBS     147M 
140      148 
I8SMI8B 
IBS     188 

\'6i"  iH" 

108     USH 


107     lOB 


A-O 
M-N 
A-O 
J-J 
J-J 
J-J 

J-J 
J-D 
J-J 


A-O 
A-O 
J-J 


M-N 

J-J 

J-J 
J-J 
J-J 
M-B 
M-B 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 


ACarlnOi.... 1918  J-D 
BtLBoB  litcDc4i...l98I  M-H 

OarbABlitg  4i IBS!  M-8 

IndBIAW.  Sm  CO  C  A  BtL. 
Ind  DaaAW  lnc9i....lB88  J  -  J 
liidIUAUUtre!KSi..l948  A-O 
Int  AOtNoln  cold  81.1919  M-N 

Bd  cold  91. 1909  M- 14 

8d  cold  41. 1931  M-H 

lowaOaatral  litgold9i.l938  J- D 
Iowa  Midland.  SMChANW. 
Jifcmii  BB.   AMlna. 

RalAAOB.  SM  L8AM8. 
laAMllh.  Sm TolAOa 
KQAMBABlncacBi.lB89  A-O 
KOPAO  InAoolc  51.1M8  A-O 
KaaOAPaa.  SmMKAT. 
KMMMMId.  AMBtLASr 
Kaotaakr Oaot.  SmLAN. 
KaokAOtoM.  SmCBIAP. 
Klaaa  Oo  B  Mr  A  in  c  Ba '99 
rol  ■  in  n  c  Bi  Mr  A.'ll 


2| 

an 


•109« 

94MBala 


Sold  BHi 1981 

BaclMarad 1991 

Mam  DlTlncto.... 1991 
Raclitarad 1991 


Kaoznlla  A  Ohio.  Sm  Bo  Br. 

LMwRrtaAW  lMcBa.lB»7 
SdcoldBa. 1941 

M«MA  Ohio  in  ca  8i. .1946 
L8AM8.    SmNT  Cant. 
lAhTaKPal  ooll  g  9i  .1997 

BaclMarad  1997 

Lahf  RT  litgag4Mi..l940 

BaMarad 1940 

LahTTarBr  ingBg9al941 

Baclatarad 1941 

L  TOoal Co  in gn  g Ba..  1933 

BaclMarad 1938 

LahAR  1  lncacto...l94g 


84M    B4H 


88       78 


M     111 

844i    98M 
Sl       98 

lOBHllltt 


,..^.oi« 


[111 


lis      IBS 
88     101 


Wii  108)4 


nacinarail 

■  CAN  IM  ■  lit  ptSi. 


1949 

1914 

OoMcoarSi 1914 

Uah  A  wTlkaib.  Sm Oant  NJ. 


J  -J 

M-B 

J-J 
J-J 
A-O 

M-N 
.M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-M 
M-l* 
A-O 
A-O 


Bid.     A«A. 

a?     Sale 

lOOii  Sale 

108     Bale 


SS       8^ 
eSMBala 

100     103 


9BM    9SM 


lOSK  108 


109 
8SX 


81M 


94       94W 


180      ... 

101      101 

98      ... 

lOBK... 

lOOM 

184      117)4 
93)4  '^alr 

01         S»1C! 

10<      110 


SBMBala 


70 

Bala 
eo 

117 

iof 

.  \6i" 

Sale 

Mar '98 
80 

eax 


99M     100 
I0«     Deo 'OS 
97      Deo '98 


«8K       BSW 

lllM  NoT-98 
118MN0T'98 
101  OoL'eS 
lOSMApr.'BS 


103M     lOS 
108     Dec'OE 
108         103 
101     Mar'U»< 
lOOM  Bap.'B8 

b's"  NOT'98 


94H  94^ 
88H  Deo'BS 
94 "      "94)4 


110         ISO 
183      Sep.'98 

'104)4  Oeo"98 


94M  Dec'»8 
90     NOT'98 

109M  103 

109  103 

114)4  114)4 
93)*  93)4 
83)4        61 

107  110 


8^        89K 


89  70 

80     Jan.'O 

110)4  Jiin.'09 
104         104 
101         108 

104      Allg'98 


•108     108 


Laror  A  Oanar  VaL  SmMo  P, 
Laz  At  A  P  r.  Sm  MotBt  Kr 
UMAOar  A  W  lMcBa..l91( 
mfnatc  Ba  IBWTr  att* 
LuKilMkk  SMlrla. 
t2BflR-lM  aoa  c  BAlBBl 

^S^concto 1981 

OaMral  cold  to 1988 

r*fT7  Hi  cold  4)41.. ..1911 

Odd  to 1931 

Dahantora  gold  91. . . . .  1 934 
R  TAB  Bin c9l.... 1917 

SdlnaooM 1917 

RTBAMB0Dnc9l..l93S 
BkljB  A  Mon  in  c  8i.  191 1 

IMBi 1911 

RorBhblnaoncca6i..'81 

R  TBar  ■<  R  lncB88i'43 

MoQUok  Bz  gn  g  5i.  ..1948 

La  A  Mo  BIT.    SMOhlAAJt. 

t.lA8tLOonanc9a.l9S9 

TrCoearta 

Oanaral  gold  4i 1943 

lija  A  Nub— Oaoal  Br7il907 

■  OAMlng  6i 1930 

Bd  gold  81 1980 

■  H  ANuh  Iitc«a-.1B19 
■oldOs 1930 


J-J 


M-S 

j-n 

J-D 
M-H 
8ep 
A^O 

9k- r, 

M-8 

:<--? 

J-J 


M-B 
M-B 
J  -J 
J  .J 

J-O 

J-D 


9l\i    B3 


.100 


86 

' Ill 

100     

97       99 
99     Bale 


96 


100)4. 


83 


189 

110 


106     Deo '98 


13)4  118)4 
09)«J'It'9< 
91)2  Mar '98 


Bann 

'rom 
'an.  1. 


/^ 


11 


139 


Loye.Hi§h 

110     181)4 
85     101 

88  lOlM 
....••  •.•... 
•...*( •■■..« 
...... (It... 

105     108 

89  87 
61H    M\t 


88M    99H 
108      106 
91       97 


88     106 

109)4116 
lOSU  lllU 
101  106 
101  10^ 


100  106 

101  103 
97)4  103 

lOl      101 
lOOM  lOOM 

ib'i"  ibs" 

99Ji"98" 


91     Oat.'98 


101     Bap.'97 


83     Deo  '98 
114     Deo '98 


«8M 
99 


99 
99 


98     Deo  '98 
ibo"  NoV'98 


81 
9 
108 
119 
111 
117 
11714 


31 
Deo '98 
NOT'97 
Deo '98 
Deo '98 
NoT'98 
117)4 


78)i    88 
B1J4"»8' 


116)4116 
113     118 


>00)4  104)i 


B4M 
90 


97  106 

108  106 

118  llSTi 
78       98 
44      eiM 

97  lOT 


66       SIM 


??« 


lie  180 

96  108 

100  101 

104  104 


99"  ioifi 
iof  lis" 

99)4  "b'«« 
91"  "91" 


19       84 

117     114 

8Bi<  "sift 

86fi    97M 


98       B8 

ioo"  ioiS 


81 

9 


98 

7 


llOM 1B9 
106"  111 
118  118 
119X IBl 


' Ro  pftea rndar:  thua era lataM Md lad ackad thii waak.  t  Boadi doa  Aocon.    •  Boodi dae  April.  11  Bondi Boa Janoarr.  (BoadidaaJalyi    aOptlonMie 

OUTSIDE  SECURITIES   (Oivbw  at  poot  of  7  oowbboutivb  PkQt&).—QA8  SECURITIES,  (£c 


Omm  Waaa  ritlaa. 
tku  Am  (Morialb  ra).. .~ 
tnTa 

CWy  H  A  L  ir  iiofia)  Bi. 
Ittdmtm  IW  au    B»oak 

let  8a  IBM. JAJ 

OMCJnil  Oaa(RJ>-«lak 

-lat  81  IBM JAJ 

iOulPIMa) 


I  (J  Cltr>-Bth 

MAM 

IOa»-llMR  r  ~ 


IS" 

71 
IIOBM 

it** 
77« 

w 

106 


A«»^ 
38 

"o«" 

71 
106 
l«H 
80 
88 
98 

"bb" 

110 


Uaa  HaearUlM. 


Fort  Mrarna  (lnd>— Sto  A 

inOi  1916 JAJ 

Oraod  Bapidi— Btook 

in  61  1919 FAA 

Bart/ord  (Ot)  Ou  L. .  .19 
ladlana  NatA  lU  Oai-BU 

IM81IMB  ....  MAR 
tadlanapolU  Oaa— Btook. 

IMBalMO MAR 

Jataar  Oitr  Ou  Light- •  ■• 
iMlada  daa-R  T  Btoak 
Lafaratta  (Ind)  Oai-8U 

lM<1«1Bt4 MAW 


Bid. 


87 
78 
94 
1108 
t  41 
49 
70 
98 
109 

Rzeb. 
•8 

7» 


70 

81 

98 

104 

99" 
71  1 
IOD4I 
lOOHl 

70    i 
80     I 


daa  IBaearltt^a. 


Locaaipt  A  Wao  Val— tlu 

1M011919 JAD 

MadMon  (WU)  Oa»-8tok 

in  81  19B8 AAO 

Ohio  A  Indiana— Btoak . . . 

IMSl  1918 JAD 

PaoplM  Ou  A  Coke— N  T 
Phlladalpbia  Co— Sm  Boi 
BtJoMph  (Mo) 

61  1987 JAJ 

Bt  Panl  Oaa-Btook 

O0U0I61IB44....MA8 

nwr*fmmm  fliui — «trt*»lr 


Bid. 


SO 

71 

80)4 
1100 

60 

89)4 
Stool 
ton   L 

89 

93)4 

49 
i  86 

10)4 


Aik. 


31 

71)4 

61 
108 

Sl 

71 

Bxota 
lit. 

40 

97 

61 

86 

11 


(Dan  Hffcur1ll#«s. 


Brr'BeOu—  1  It  Si  '46. J  M 
i^MtaraOu  (Mllw)  .... 
91-Sm  N  r  Stock  Bxcta 
Talea.  ic  Teleph. 
.manoan  Din  Tele— NT 
imarloan  Tel  A  Cab— NY 
^antral  A  Sooth  Amar. . .. 
Ihm  A  Poto  Telepta— 8tk 

Bond  9i 

Oommerolal  Cable 

'.nunar  Union  Tel  (NT). 

B  Dptre  A  Bar  Stat*  Tel . . 

•And  Intarut.  tPrloe 


Bid. 


83 
92X 
lilt. 

Stock 
Stock 
109 
33 
108 
176 


76 
ar  lb 


Aik. 

8« 
94 


Bzoh 
Bzch 
111 
60 
106 

i'ls" 

80 
ara 


7<J 


THK    CHRONICLE.— BOND   prices  (5  pages)  PA.8J  a.  [Vol.  LSVIIi; 


BONOS 
■.1  jrrOOB.  KXOHAMO  R 

I  KmatQ  J  \n.  13. 


ri«miilt  ilT  (Old  St.  IBIO 

l»LdlTl<t(b. 1»S1 

MioMte IMO 

'    k*OMlU7« 1»00 

tM(8AAlia«....l»10 
kMA*iwiagS«....l«3» 

IB. I»«" 

1(4* 1»40 

BwUUr^ IWU 

Pan**  AU  l«llll(«a.lMI 

OoUtnuigB* l»3l 

Cui41tAJtl*tg4M>  l**i 

iftoASIatogS*  ..laal 

K«BtMtar  OMt  (  4* . . .  I U87 

LOtaiXu(  4H*....l»Si 

fl*J<CBnCon(4*.1849 

LMAAO.    SmUIAU 

iiDal*  RjCo  Utoon  (S*.1»S' 

MabooCoaL   SmLSAMS 
n-^-""  R7  «on  to.  tttvu 
MalrapolB  Ut(4«...l»0t> 

M«* 18»e 

Mas  8  W  ColooM  g  9*. . .  1034 
lUrkatBiO  Ur  Utxft*.l«i3 
MdC*pt*BT.  liMPMoKAV 
MaUOMUUa  B.  SmMu  Kj. 
MMirBrMB«U(B*..l»91 
tiraT*TlbATlMog«(.l»4M 

Htitlttma tU4!i 

OolAVttaAT  l*t(ii(5*.iww:< 

KwUMnd 1«V:< 

LuAt  a  P  K  lit  (O  (  6*.'»!i 

lUglitarad 

Mas  C*Dl  ooD  (Old  4*. . .  191 1 

tn  eon  iDooma  ( la. . .  1 9S» 

M  eon  ineom*  ■  Sa. . ..  IV 

■qalp  A ooU g  S*  .... 

Mu  Intamat  lit  .i     s  '  (.'TT 

Max  Nat  l*t  gold  «• 1M7 

oT<^  -         — 


-8 

-8 

M-8 

J-J 

A-U 

r-A 

n-.N 
J.J 
J -J 
r-A 

M-K 
U-t* 
V-A 

J-J 
M-N 

.M-8 

J-J 

A-O 
J-J 
M-M 
J-0 
J-J 


M  Incumagold  «•  B..  181 
^M  North  l(t(dld«a..l»lU 

Bagunand 1»10 

MMh  CaoU  Sm  N  Y  Canu 
MM  of  N  J.  :iM  N  V  80*  A  w 
MUBB7AL80-jr(6*.llM«  F- A 
M  L  8  A  W.  84t  Cble  A  N  W 
MU  *  Mad.  Sm  Cblo  A  M  NV 
MUANonta.  SMChMAStP 
MUABtP.  SMChMAStP 
HlnA8tL(ii.  SmBCRAM 
Mlsn  AStL— latg7a..l»aT  J-D 

lit eoiu gold  S* 1034  a-K 

Iowa  cz  Ut  gold  7i. . .  180W  J  -  l> 
goath  Weatez  UtgTi.'lO  J-D 
Pulfle  ax  Ui  gold  et .  1 88 1  A-  O 
MAP  I«t5iit4>mtgii..'8«  J  -J 
M88MAAlat(4ilnt(a.'iie  J  -J 
MStFA88Meoog4alntga'38  J  -J 
MlnoSt  BTl«tcoDg9*.181»  J-J 
MinnDn.  SMBtPMAM. 
MaKaoATax— l*t(4i.lv8u  J-u 

8d  gold  4a 188U  K-Ai 

Ut*xUQ(0ld9a. 1844  Id- N 

MKATa(Tlnita(9s.'4w  U- H 
KC  APaalstK4a....ltiuij  V-  A 
DalAWa  latgu  g  3a.l84U'M-N 
BocnarBdgOogBg  7a..'06K'>l-.N 
T*tioAMaoahoiat7a.l803  J  -  u 
Mo  K  A  B  latgng  Sa...l»42  A-  u 


Bid.     Atk. 


107      . 


til      

•107« 

IC8      

•t07M  108 
8U      


K 

J-D 

J-U 

M-M 
M-8 
M-8 
M-M 
J-J 
J'ly! 

\-o 

M-8 
J-0 
M-8< 
An.> 
J-D 
J-D 


Mo  Paft-lat  coo  g  «a. . .  1880 

Sd7a 180S 

TnutgS* 1817 

BagUtarad 1817 

lataoUgoldSa iviu 

Baglatarad 1880 

PaaRot  Mo  l>texK4a.'3» 
Id  axiandad  ^uld6a.l83M 
fa>d  V  1  A  W  lttgfta..'8e 
LarofAOTAL  Ut«8*'8R 
9tL  At  Mt  lataxtg  4Ma.'47 

Sdaxtgta 1847 

Ark  Branch  ext  g  6a .  1 839 

Uauoon  rr  A  Id  gn  g  ba '3 1 

Gan  coo  atam  p  gtd  g  9a  *  3 1 

MMaKlTBdga.  SmCMoAAIi 

MobABlrm  prtorllangSa.'46 

8maU 

laeoma  gold  to 184 


M-N 
M-N 
M-8t 
M-St 
f-  A 
f- A 
A 
J-J 
.M-x 
J-J 
F-AI 
M-N 
J-U 
A-0 
A-o 

J-J 
J-J 

J-J 


Mob  A  Ohio  new  gold  ea, . '3' 
lataxtaDUODROld  68.188' 

Saneml  gold  4s 1U3» 

MoDlgomDlT  latg9a.lV4T 
ei  L  A  Cairo  go  g  4a . .  183 1 

M«b«irk  A  Mai.  SM  N  r  C  A  H 

Mooongahala  BIt.  8m  B  a  u 

Mont  Cant.    8m  8t  P  M  A  M. 

Montank  Kxt.    Sm  Long  la. 

Morgan'aLaAT.   SmSPOo. 

Mom*AHa**x.  SmD«I1.AW 

NaahChatA8tLtlBt7a.'13 
«dS* 1801 

lat  oonguld  Sa 188H 

latAaT  APb IWI 

lat  •tMoMMWAAI.  1917 
lat  gold  a*  Jaapar  Boh.  1 888 
KaabPlorAahat  SmLAN 
HawllAD.  SWNrNUAH 
NJJnnaRR.  Sm  N  T  Cant. 
N  J  8ontham.  Sm  Cant  N  J. 
MawAClnBdga.  SMPannCo 
NOANI9prlarllangea.l81S 
N  r  B  A  Man  Bob.  Sm  L 1. 
M  r  Bar  Bxlan  KR.  Sm  L  I. 
N  T  Cant  A  II  Il-lat7i.l908 

Bagiatarad 1908 

OabantaraSaof.  1884-1904 
BagUtared  ..  .1884-I9n« 


J-D 

K-A 

J  -J 


J-J 

J-.I 
A-ti 
J-J 
J  -J 
J  -J 


J-.) 
J-J 
M-8 
M-8 


JViM 
Pndaw, 
Jan.  \'J. 


Low.  High.  Mo 


lOSH  Sap. '97 
IM     Dee '98 

IOT"  NoV'98 

ioiji  NoV-Vs 

108     Jan.'0» 

88  9«M 


;u«  Sale 
1194!  tl8M 
IMH  Sale 


181     Sale 
I  MM  Sale 

186h"!; 

liiii  sitic 


8CM  Sale 


109     M«r'98 

98M     10'> 
II8NI>eo'98 
108)4     108ii 


119N      181 
188         1S2H 

i'aiii    viiii 
i«5)i    iVo 
aaii  jan.''9o 

84«     "SsJi 


148     195 

109      

124      128 

189      

' ISO 


lOlM  SOT'98 


14A         14A 
ia9W  Deo '88 
129      Oot.'88 


198      Deo '98 


93^  Sale 
70  Sale 
84  Sale 
87  Sale 
-'■>  Bale 
87  M  Sale 


103     Sale 

lllTiSale 

119)4  Sale 

91       83 


91M8ale 


106 


lOSH 


10««, 


I07M  dale 
102     


138      129 

118X 

N4HB&le 
107H 


I19t<  Sale 

U4H 

110     

109H 


irtaJft 
Banntor 
Latiaalt. 


11* 
108 
108 
108 
91 
10* 


Jan. '90 
108 

Jan. '00 
iU8 
91 

Jan.'98 


6KDeo'98 
97     rab'97 


92« 

87 
76 
87« 


91« 

If* 
89 
79 
S7H 


103  108.)i 

108M  112 

I16«  11S« 
92  98^ 


90 


91M 


107X  Jan.'oa 
'IIM  Dec'98 


108     Deo '98 
108M     'OOU 
106     Deo'eS 
109^     109 
101     Oeo'98 


189  125 

lie  Dec '98 

94  SiH 

108  108 


132         182 
109M  NOT'9^ 
108         108 


114^  115U 
114MJan.'90 
llOHDea'98 
110     Dee '98 


466 

10 
47 

e; 
to 


10 
771 


10 


£aii«( 

/yo(4 

/an.  1. 


Lou.BigA. 

lii"  lii" 

ids"  ioi" 

»4"  ibsM 

lOOM 107 
88       98 


98)4  111M 
101)JlOSM 
108  109)4 
87M  104)4 
85  98 
103     108 


103     109 


90 
101     106 


iin 


108M119 
114)2  122^ 

iis"  128  Ji 

m"  125" 

60 "  '66)4 


70M    85 
■■«M"8K 


lOlM  101)4 


142)4  143 

■00)4  110 

85      129 


BONOS. 

N.T.  STOCK  KXOHANGK 

Wbbk  Enuimo  Jan.  13, 


128      t28 


88N  98!4 

57^  88)4 

83M  88 

80  S»H 

70)4  76 

76  88)4 


93)4  102)4 
93  llOM 
103)4114)4 
65S    9- 


92« 


60        90>4 


too      107 
109X111)4 


107  110)4 
102)4  107)4 

108  108 
86      105)i 
86      101 


118)4  t«BH 
116      116 
70        83X 
97)4  106 


188      133 
ioo"  107)4 


U3M119). 

iisSiio 

108      119 
106     ruH 


N  r  Cent  (Can.) 
Reg  dab  9*  of . . .  1889-1904 
Debentore  g  4a.  .1890-1909 

Baglitarad 1890-1906 

Debt  oerta  ext  g  4*. ...1909 

BagUtered 1909 

QSMa 1997 

Registered 1997 

Idike  Shore  ool  «  S)4a.  1898 

Reglatered 1998 

MIeh  Cent  ooll  g  3)4*. .  1998 

RegUured 1998 

Harlem  lat  7* 1900 

Regtatared 1900 

N  J  Jnno  K  ga  lat  4*  .  1986 

Bagtitared 1986 

Wait  Shore  lat  4s  gn. 2361 

Regtatared 2361 

Beech  Ork  lat  gn  g  4a.  1986 

Registered 1936 

2d  ga  gold  Sa 1936 

Registered 1836 

Clearfleld  Bltnm  Coal  Corp 

lBtaflntgng4sBerA.'40 

Small  bonda  aerlea  B.  .'40 

OoaTAOawelstRng9a.'42 

R  W  AOgcon  lsiextSs.'82 

NorAMont  letgagSs.'ie 

R  WAOT  IllstgQgSs.lS 

Oawe  AR2d  giigSB..181S 

nttca  A  BIk  KIT  gn  g  4a. '22 

Moh  AMal  Iatgug4a.l991 

Cart  A  Ad  let  gu  g  4s.  1981 

NT*  Put  latcongng4s.'03 

N  T  A  North  latg  9a. .1887 

Lake  Shore  A  Mich  Sonth— 

Det  Mon  A  Tol  1st  7a  1806 

Lake  Shore  dlTld  7a.  1889 

Consol  lat  7a 1800 

Registered 1900 

Consul  2d  78 1903 

Kegistered 1903 

Uold  3)4a 1997 

Registered 1997 

On  A  8  lat  gL  SAM  8  7a'0 1 

K  A  A  Q  R  l8t  g  0  6a.l938 

Mahon  CI  RR  UtSs.1934 

MIcb  Centr-lst  con  7sl902 

1st  con  9s 1902 

3s 1909 

S« 1931 

Registered 1931 

Is 1940 

Reglatered 1940 

Bat  C  A  St  latga  g  8s. '89 
N  T  Cblo  A  St  L  latg  4S.1837 

Registered 19S7 

N  Y  A  Ureenw  Lake.  See  Erie 
N  Y  A  Har.  Sm  N  Y  C  *  Hud. 
N  Y  Lack  AW.  Sm  D  L  A  W 
N  Y  L  K  A  W.  See  Krie. 
N  Y  &  Man  Bch.  Ste  Loug  Is. 
NYANK.  SmNYNH&H 
NYNHAHart  lBtreK48.'0S 
Convert  dob  certs  $1,000  . . 

Small  certJsdOO 

Honsatonic  it  con  g  58.1937 
NH  ADBrbycon58...191» 

NT  AN  B  1st  7a 190,5 

1st  6s 190S 

N  T  A  North.  Sm  N  T  O  A  H. 
N  T  O  A  W  con  Istg  5s. 1939 
Refunding  Ist  g  4s....  1992 
Regis  89,000  only...  199'^ 
N  T  A  Pot.     Sm  N  T  C  A  H. 
N  T  A  K  B.    Sm  Long  lal. 
N  T  8  A  W.    Se«  Brie. 
N  Y  Tex  A  M.    See  So  Pac  Co. 
North  Illinois.  SeeChlANW. 
North  Ohio.    See  L  Brie  A  w. 
Northern  PaClUo— 
Qen  l9t  KKALGsf  g6s.'21 

Registered 1921 

8tP&NPgeng«B...l928 

Registered  ctfs 1U23 

Prior  lien  r  A  I  g  g  4s. .  1997 

Registered 1997 

Qeneral  lien  g  3s 2047 

Registered 2047 

Wash  Cent  Istg  4s..  .1948 
Nor  Pac  I'er  Co  Ist  g  8s.l93S 
Nor  Ry  CiU.    See  Cent  Pac 
Nor  Wis.   Sm  C  St  P  MAO. 

Nor  A  South  1st  g  98 194 1 

Nor  A  WestgBug  6b....  1931 

New  Hirer  Istg  «« 193a 

ImprrmtAexi  g6s...l934 
OC  AT  Is  gug5s....lB2a 
Solo  TAN  Bllstgug4s.l98U 
M  A  WHrlatcong4a.l996 

Registered 1996 

Small 199it 

NorAMont,  SMN.T.Cont. 

Og  A  L  Ch  iBt  con  6S..1U2U 
Income 1920 

Income  small 

OlndAW.  SeeOCOAStL 
Ohio  A  Miss.  See  BAO  S W. 
Ohio  RiTer  RR  Istg  9a..l986 

General  gold  (ia 1937 

Ohio  Southern  Istg  6a. .1981 

Qeneral  gold  48 1921 

Kng  Tr  Cocertf* 

Om  A  8t  L  istg  4s 1901 

Ore  A  Cal.    Set  So  Pac  Co. 
OraRyANaTl>ts(g6a.l909 
Ore  RR  A  NaT  oon  g  4s. .  194B 
Ore  Short  Line  I  ^t  g  68. 1922 

Etab  ANor  lat  7a 1908 

Glold  58 1»2« 


M-8 
J-D 
J-D 
M-N 
M-N 
J 
J 
F-A 
K-A 
F-A 
K-A 
M-N 
tt-N 
?-A 
F-A 

J  -J 
J-.I 
J 
J-J 
J-J 
J-J 


Bid.     A$k 

109K 

105« 

10594 

105J« 

109H 

HI     Bale 

't08M 

100)1  Sale 

•  93),  100 

U9)4  8ale 

06)4  107)4 
•107      


11 1)4  Sale 
110)4  Sale 


J 
J 
J-D 
A-O* 
A-O 
M-N 
F-AI 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
A-O 
J-J 

D 

J-D 
J-D 
A-O 

J 

J 
M-N 
M-H 
M-8 
M-S 

M 
_  -J 
J-J 

D 
A-O 
A-O 


J-D 

A-O 


M-N 

n-N 
J-J 

J-J 

J-D 

M-S! 
M-SI 


J  -J 
J  -J 
F-A 

Q-F 
Q-J 

^Ft 

i-Pt 

M 

-J 


P 


M- 

M-N 

A-O 

K-A 

J-J 

M-N 

A-O 

A-O 

A-O 

A- 

A-O 
A-O 


J-D 
A-O 
J-D 
M-N 


Prue 
rtidan. 
Jan.  13. 


130 


Lou).  High. 

109)4  Sep. '97 

104     Dec '98 

104MPeb.'98 

105),      109)4 

104HJ'ne'98 

ll'-'X     UI 

108     NoT'98 

99)4     100>4 

90)4        99)4 

98)4      100 

93      NoT'98 

108  108 

106)4  Deo  '98 

103     May'97 

iidii    ui" 

109H  111)4 
108  NoT'98 
106     J'ne'OH 


99     J'ly  '98 
180)4     130)4 


110     

•."!!!.'  189)4 


'116J4 

'I16M 

107     Sale 


111)4  112 
104M  107 


126 
126 


106     SalK 
104)^ 


•185 

125H, 


106      

104^  Sale 
101)4 


115X. 

ist"  ! 


102)^  Sale 
"6*9)4  Sale 


105 

128      

"90  ■ 

97 
Sale 

Week't 
Sangeor 
Latl  Bale. 


No. 


504 

2 

73 


107      Ang'9S 


I88!4Deo'98 

181  Apr.'OS 
102)^  Dec '98 
108  Oct.'98 
106M  Jan.'99 
116)4  Jan.'ns 
116)4  Jan.'99 
106)4  107 
108  Jau.'99 
108)4  Deo '9 


121  Oct.'9S 
111)4  Deo '98 
104)4  Deo '98 

122  Feb.'9r 
121)i  J'ne'9i 
125)4  Jan. '98 
10e)^Feb.'98 
108     Jaii.'98 


196 
104 


106)4 
NoT'98 


104U  Oct.'9 
174         174 
174     Jan.'99 
126^4  Ang'98 

izoH    12654 

116      Deo'98 

106)4  106« 
I04?i  106)4 
101)4  NOT'98 


114)4  114« 
117  Oct  '98 
1 31 M  Dec '98 
130  Sep.'OR 
101)4  102)4 
100)4  Sep.'BW 


88 
115 


Deo  '98 
115 


103  J'ne'98 
187  Deo'18 
133  NoT'98 
117)4  Aug'98 
101  Feb'U" 
96)4  96^ 
88)4        90 


108     J&il.'9r< 


6 
229 


J-J      73 


J-J 

J-D 
K-A 
J-J 
J-J 


•113      

101 X  Sale 

130)4  Sale 


84  3ep.'98 
9  Sep.'9S 
3M  Sep.'98 

80  80 

113W  11S)4 
lOOM  101)4 
tUO  131 

121  J'ne'98 
108     May' 


Lou.OtK 


102  lom 
104M  104Q. 
100)4  losS 

104      106 
106)4  110 
104J4  108 
94        99H 
9SM     97 
91X     98)4 
91        93 
105X  109M 
104K  108M 


t089(  113 
101)4  118)4 
108     108 
106      106 


95        86 
119)4  isoii^' 

107"  m" 


Mant4 

from 

Jan,  1. 


123 


'  lii" 


121      181 
108      106)4 
106M  110 
105)2  109K 

tisQisoM 

108  107M. 
108  107J4 


121  181 

no  H9w. 

103)4  107 

122  123 
121   187 
185)4  }?«« 
106  106 
108  108 


100  10754. 
104   '04 


145      178 
145      178)i. 
186M  18«H 

119"  mJ4 

113)4  116 
105M 109 

lom  loiM- 


us      119)4 
112      119 
124      131H- 
184U  130 
90)4  103 
98      lOlM 
97        70 

"ss"  "96" 

104      116 


102  109 

120  187 

US  128 

117  1105« 


82         97H. 
74^     80 


103      108 


80        8|H 

7i«    IV* 

HI  11« 

89  lOlM 

118  181 

181  181 


*  Ho  pnoe  Pnday:  tbesa  are  lataat  bid  and  asked  thu  weak,    t  Dae  Jan.    tOuaJuly.    ilDoaJaae.    i  uaa  May.    1  Du  Mot.    a  These  are  opUon  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consboutive  pages),— ^iSri.  <*  ELEOTRIG,  (6c 


Teleg.  dc  T>laph. 


■rM  Taleg  A  Telephone.. 

rranklln 

Oold  ABtook 

Bond* 

Badaon  RlTer  Telephone 

iBtamatlon  Ocean 

Mexican  Telegraph. 

Mazlcan  Telephone....  10 
■•w  Bn(  T*le>-5M  Boat 
Wortliaaataiii  Telegraph 
UTAljrTTalapbone. 


SalVM 

PacMaA  Atlaatla. 


,MAN 


Bid. 


77)4 

40 
US 

80 

76 
118 
800 
t  IM 
on  11*1 
116 
164 
110 

75 


78 
ro 
l«0 


80 
118 
905 
IM 


ua 

80 


Teleg.  dc  T«li>»h. 


Southern  A  Atlanilo 

West'n  Union  Teleg— N  T 

KiMlrle  Companlea. 

Altegheny  Co  Light  Co.. . 

Bmah  Bleotrto  On 

Br'dgprt  (Ct)  n  Lt  Co.85 
Conaol  Electric  Storage. . 
Mdy  Beotrlo  Mfg  Co..85 
■dlaon  n  lU  Co  NT-N  T 
■diaon  n  lU  Co  Brk— N  T 
■dIaoD  Ora  MUItng  Co_.  i 
■dlaon  Btowga  Co J 


94 
Stock 


1*5)4 

40 
t  40 

9)4 
t   13 
Stock 
Stock 


175 
60 

Yo' 

16 
Bxoh 
Bxcb 

14 

30 


Riectrlo    Companle* 


Bast  End  Bleotrlo  Light.. 

Electro-  Pneumatic 

Fort  Wayue  Blec  Oo..a5 

Series  A 

General  Bllectrlc  Co— N  T 

Do  pref.— Sm  Boston  L 
Hartford  (Ct)  HIeoLt  Co. 
Hartrd(Ct)  LtAPo«Co25 
Mo  Bdison  Slectrl  > 

Do  preferred 

Narragan.  (ProTJHU  Co.50 
New  HaT  (Ct)  Blec  Lt  Oo 
Rh  Dde  Islanf  K-     Pro  Co. 


4c 


Stock 

Ist. 

125 

t     4)4 

22 

60 

1x84 

185 

xUSMi 


J* 
8o 


Hid 

140 


Isetrlo    Companle*. 


rorouto  (Can)  Blec  Lt  Co. 
rhom-Houst  Welding  Co. 
Onlted  Klec  LtAP  Co  pref 

Bonds 

voonsocket  (R 1)  Bl  Co.. 

Ferrr  Companle*. 

4'klTn  ANT  Ferry-Stock 
Bonds 

Metropolitan  Ferry — 6b. 

N  J  A  N  T  Kerry— Stock. 

I8t9s  1948 JA.1 

lAnd  Interest.   tPrio 


139)4 


18 

83 

100 


i  94 

110 


no3 

gar  sL 


Aak. 


186)4 
100 

18 

86 


40 
94)^ 

lis 
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BONDS.  !  ?] 

a jjRocK  ExcHAHaE  si 

:  KsDiKQ  J  i.s.  13     4a 


.StdS^aoli 
r004ttl.e 


L— l>taOIl(S«-.l»4«:J  -J 

nun  tueAi* I»t«i8«p^t 

Ma»-nliiaB*aoltr..l»«a  0«t.i 
Oawwo  *  HooM.    Sm  M  T  C 

aor*B(p.  smcamw 

Dtao  CoMtOo— IM  (S«.  I»««LJ  -  D 
C  Mof  MUaontl.  SmMoPm 
raoaaim  tMtf  ■  4)^....1»1T 
■  fnbsldrsO* 1*10 

nd ^...lMl|j 

■•oltnutn«.10*7 
"  '.ooaca(4W»' 

1M« 

•OlMBgBW 194S 

•«1M  Cn«r iS'ia 

SvlMOltrur 1»4S 

VM*  Olii  *  8t  L 1  It  7>.  1  SCO 

Wtmtna laoo 

fttu  rt  w  *  c  lit  7i.  101S 

MT(.. 

M7... 
C  8tL4PlitoonK9«.l»3« 

■««iatar*d ISSH 

:»«•  *  Pituaon  •  (  Tt.  1«00 

SMni « Ml  M^i  A.  1  MS 

BK  A  PttI  gn  s 'nil 'b!  1  MO 

SwMsC IMO 

•r  BAl  u  ln>«(*Mi.lft4l 

Allwh  v»tnar*tU.l»*t 

ll*C  Bdgvgafiig  4Mil'4S 

r«BaBB  lat  rMl  Mg  4*.  19M 

OomuMiaac  •• 190« 

Osn  ••moay  6«  nc . .  1  M» 

Ooag  Sa... 1919 

■iturinii 1919 

Cmau iMa 

01*  Mar  ttt  «■  C  4M.  I  •*• 

CN  J  RBACaiim<Il944 

OBBHA  Bm  1a«o4ac.'M 

San  *  Uwla  lat«  4a..r»sa 

fnaaaouAAu  dMLftNaak 

No  Dae*  K  ut«aaUfaa'M 

■*aiu  DIT  l*t(6atrf«a.'M 

■«  ■  6a  tf  raa  I  at  •«_  1 994 

rw  A ImL  Bm C O Oft  8t  L 

fto  4  Pak  Ub  lata  to. . .  199 1 

M(4)« r>k^l99l 

n»a  Craak  na  goar  to. .  19M 

ntuciDAatT.  awPoaOo. 
rocAStU   OMPwaOaw 
PUM  Oar  *  Tol  latgta. .  l9St 
PnuACoanallaT.  laaBAO. 
MurtWACk.  tMPaoaOa. 

PMU  Jaaa  latgto 19at 

nu«  *  L  Br1*-94  g  to . .  1 9M 
PlUa  1I«K  *  ro-I>t«a«a.'a« 

Mgoar  •• I0M 

MaKaaAB  T  IK  g  to.  1918 
pnup«r  lit  gto 1914 

PttUM*  LB  lit  gto. .1940 


A-O 

H-n 

'  J 
-  J 
u-» 

A-O 

A-0 
U-M 
M-M 

r-A 

F-A 

J-i 

...1919  J-J 
...1919  A-Ot 
A-O 
A-O 
M-M 
J  -J 
A-O 
J-J 
J-J 
J-J 
.11-8 
J-J 

J-J 


r-A 

J-J 

J-J 

M-8 
M-H 

■W 

-H 

J-O 


J-J 

A-01 

i:i 
J-J 
J-J 

A-O 


lataonaolgokl  to 1941  J- J 

PUUAWaat  Iatg4a...l9l7  J  -  J 
Ptua  T  AAaklataeatol9«7.  M-B 

fta■4JwOogaag4•...19•t  J  -J 
UacMarad 1997  J  -J 

BanaaaUcrAtar.  SmDAH. 

tiAOan.    BMSoaUHr. 
Or  Waat  lat  g  4a. . . .  ti*9  J 
Or  Jaoa  lit  gag  to.  1989  ' 
OrSo  latgAto 1940 

BodiAPItta.  AhBBAP. 
Bona  WaLAOg  tot  MT  Cant. 

8aliL>kaClWgataa.'0«-l8  J  - 
tJoAUl  latgVs-to..l»47  J  ' 

•t  L  AAT  H.  Bw  UiUM4a  Cant. 

•II.  A  Cat.    am  Mob  A  Obkx 

S  I.  A  Iraa  Mouu  toa  M  P. 

fiLKOAM.    BMWakaah. 

KbMBr.  BatTRBAoftU. 

BLABPldatoOA  ..ItMM-B 

Mgaldto  ClaaaB IMS  M-M 

••••Mto  ClaaaO 180«  M-B 

lg»atoPiar«aCAO.,191<>  p.  A 

■•MralgoMto ?1M1  J.J 

Moafalgoldto 19ai  J.J 

bttraatgoMto 19B7  a.O 

nSATBBiUltUto.tgiO  A-O 
■asaaallM  latg  to...l9«7  J.  D 
•t  LA8r  KBg4a....t9»«  J-J 
SoathwIMT  lata 8a.. .1947  A-O 

■4 1.  Bo.  Bm  UUBob  C^t. 

•I  L  8  W  fat  g  4a  Maf».  lasv 
I  bond 


■dgaaloa 
•t  PmI  City  Cab.  a  a  to.  t9«v 

SaanataadgoM  to...  1*87 
(tPaal  ADslath  latBa.l»8l 

at  to 1917 

•iPmIM  All  94  to.. ..190V 

Dakota  en  (Old  to. ...  1910 

lataooaoicoM  to 19M 


.19Sa  J 


old  4Wa  19S8 


It  I  It  cold  4a..  1987 

.    larail 1987 

afemCuon  Iitgto...l9«« 
ttoatC  lat  gag  to....  1887 

BagWand 19*7 

lat  gaar  gold  to 1987 

Baplatarad 1987 

BM  latdtTlatgSa— 1808 

Bagiateiad 1808 

WOlASr  latg  to....lM8LJi-D 

Bag'atarad 1988  J-D 

It  P  A  Bor  Paa.    St  (for  Paa 
itPArxCIt7.  toaCStP  MAO 

{A  A  A  P.    OM  So  Pa&  Co. 
Pa  ITPlatar  (M.-.tOlO  J  -J 


114     ... 


arj 


M-B 
19»«|J-J| 


J 
J 

P-A 
A-O 
A-O 
M-B 
J-J 


9MJ-J 


J-D 
J-D 
J.J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


'114 


98      too 

9;<       94H 


1*1 

81 


BONDS. 

W.T.  STOCK  EXOHANOE 

Wbbk  Enolnq  Jas.  13. 


.8-9 


IieM  Jaii.'99 

110    J'ir'vs 
10*     MoT'98 

11«M  Jao.-»9 
tIlWO0C>96 
I  IS  KaVSS 
Oea'98 
Jaa.'99 
Apr -97 
Jan.'9W 
MOT'98 


107 
10' 

Li 


"iiii'it 
no    .. 


99 
100 


8S 


114      . 
114      . 

114      , 

vH'". 

107ii( 
100 
107     . 


8* 


asx! 

4«      I 


1*0    t*«tt 
11*     IIB 

138     

•188      .... 
13*M.... 


118 

Vos" 


llOM. 


113      ... 


119MApr-97 
i07°'Ma<rW 


108     MoT-07 
iM"ltoy-«T 


llBMrabL'SB 


99  Da«-98 

M  Daa     ^ 

80  Dao-08 

ISO  Mar'OS 

80  Bapw'Se 

187  Mot**? 


lOTMOot.**) 
Ill     ltoT>as 


H  Oak,*08 

I  IS  JaiL-Oa 

98  JlT*»7 

90  »r- 


S»H       MH 


91  »»H 

91     J-Da' 
78     Dae '98 


SS 


114     Jan.'9« 
114        114 
lUMDeo  9M 

i**i<    iiis' 

lOTjJ  107H 
100  NOT'98 
108     04l.'V7 


8* 

98 


88 
98 


SSM       88 

43)2        81 


•',» 


90      IfOT 


1*1  Deo'98 
ll*M»ao'9!4 
1*4  Oao-9!* 
1*4  Dec '98 
138N  Daa'9(t 


IISM  lUM 
10«UMar1)i 
104NDao'98 
90  rM.-»() 
l*«iJaB.'9« 
180  Oct.  "OS 
lis  Apr-OT 
ll*M8ap.*98 


110     ITOT'98 


118     Aag'SS 


SO 
18SS 


77 


lOS     107H 


108  118 
110  110 
to*     10* 

109M114M 
108^  U*S 
lis     118 
104     107 
10«N 108 

iVo"  i'ii' 

140     141 


107     109 


USMIISM 


9S     lOlM 
94       94 
IS      to 

ISO     180 
SOM    SO 

107«  107)4 


90       90 
104      11*H 

78M  iooji 

TTJi  "oi" 


78W    98 
91       9114 
S4        so 


0«M    H4J4 


111  114)4 
lllMtl«H 
UIN  118)4 

i'l'i"  i«s" 
98M  :io 

9*Q  100 


89 
90 


88 
97J4 

tin 


lis     1*1 

lOS    itsw 

ISO      1*1 
118M  t*4)4 
1*8     188M 


105M  114)i 

iituisau 

118)2  13* 


107     11*)4 


100XOet.'97i. 


lOSM  llOH 
lis"  lis" 


l8aT  F  A  W  latoon  g6a.l934 

latgSa 1934 

SdotoValANH.  SaaNorAW 

Seab  A  Roa  lat  Sa 19SS 

Sea  A  B  Bdge.  Sm  Bklja  El 
3od  Bar  A  So  1st  K  3a. ..  1934 

SoCar  AQa  IstgSa 1919 

Sonthem  PactDo  Co— 
Qal  Har  AS  A  lat  K  6S.1910 

8dg7» 1905 

MezAPacdlT  lstg3s.'31 
BoaaATCIatWAN7a.'03 

latgtolnt  gtd 1937 

Oongtolatgtd 191* 

a«Dg4a  intgtd 1931 

l(M«ui'aLaATlatg8a.'30 

lat  7 1918 

NT  T  A  Mas  go  lata  4a.' 13 
OreACal  lat gtdgSa. 1937 
BAAA'Paaal>tKUg4a.'43 

Tax  ANO  lat  79 1905 

Sabine diT  lat  gei..  1012 

Con  gSa  1943 

BoPot  Argn  latg6a.'09-10 

BPof  Cailatgto.'OS-l* 

lat  oon  gnar  g  to. .  1 987 

AAN  WlatgnKSa.1941 

BPOoaat  latgn  g  4a..  1937 

B  Paoof  N  Max  lat  gSa.'ll 

Bontli  Bj— lat  oon  g  to. .  1994 

Ragiatarad 1994 

Mem  DIT  lat  g  4-4)i.tol99a 

Ragiatarad 1994 

B  Ton  roor  lion  g  4.to.  1 988 

BwtaUrad 1988 

AlaCao  R  lat g  8a.. ..1918 
AU  AOh  Air  l£>atn«.1900 
ColAareanf  lat  B4a.l91« 
■  T  VaAOalat7a....l900 

DiTlatonal  g  to 1980 

Oon  lat  gto 1998 

OaPaoRr  latgto  ...1933 

Knox  A  Ohio  lat  g  8a  .1933 

Rlcb  ADaneongSa.  .1916 

■quip  alnk  rand  g  to.  1909 

Dab  Ba  atamped 1937 

TIrglnUMId  gaato...l988 

Utd  atamped. 193« 

W  O  A  W  lat  er  gn  4a.l9S4 
Wait  H  O  lat  oon  g  6a.l814 
SARAla.    at  LAN. 
Bpok  FkllaANor  latgSa.igS9 
atatlaIRr  latKag4^a.l943 
Sanb  A  Luw—Stt  Peon  RK. 
'rra  Blna  A  .N  Y.  Sm  DLAW. 
ror  A  ot  St  L  lat  g  4)<a.'S9 
L  lat  con  gold  Sa.l80'fl944 
at  L  M  Baa  Tar  go  g  Sa.  1980 
TerreBantaHleaRrgto.'ia 
TaxANO.    BaaBoPMCo. 
TexAP  Rr  ■  «▼  latg  8a.  1 908 

lat  gold  to 3000 

ad«>ldlno.Ba,  Dec... 3000 
Third  At  1  at  gold  to ....  1 037 

TolAOO  latgto 1933 

Waat'ndlT  latgto.. 

Oenantlgold  to 

Kaa  A  M  latga  g  4a.  ..1990 
Td  Pao  A  W  latgold  4a.l917 
TgtIiAKO  latgtotr.1818 

U  Mar  A  Del  lat  eg  to.  1938 
Hon  BlaT.  Su  Btra  BlCT 
Cafll(Chi»  Itt  g 8a.. ..1943 
Da  Paii-BB  A I  g  a  4a.  1947 

Rwlatared 1947 

TrOs  atfi  g4Xa 1918 

OPDAO  UteKSitrra*S9 
CnlNJRBACOo.  BaaPaRR 
Utah  A  North,  saa  Ore  8  L. 
UtIaaA  Black  R.  SaaNTOent 
erVal  Ind  AW.  BmMoP. 
Iigtnia  Mid.  Saa  Soath  Rr. 
'abRRCo  latgto.. 1939 

adgold  to 1989 

Dekaotnre  aertaa  A. . .  1939 

BariaaB. 1939 

lata  to  Det  A  Oh  Ext. .  1 94 1 

BtOliaa Bridge  Iatg4a.l908 

Wamn  RR.     Sm  Del  L  A  W 

Waah  OA  W.     Set  Soathem 

WaotN  r  APa— Utgto.l9S7 

a«ng8.4a 1943 

Income  to AjirU,  1948 

Waat  No  Car.  Sm  Soath  Rj- 
Wtmn  Paa  Sm  Oant  Pao. 
W  Cblo  M40-Tr  latcarto.'*8 

IBi8Bnn.ugto 1988 

WaaCBkora.    Sm  N  T  OaaL 
)V  Va  A  Pitta.    SmB  AO. 
WraOantAPIatg8a.l911 
WhaaUns  A  L  B  lat  g  Sa.1936 

TrootOo  aartlOcataa. 

Wbaal  DtT  lat  gold  Sa.l9S8 
BsMn  A  Imp  gold  to. .  1980 

OMiaolgoM4a 19a< 

WUkaaABaat.  SmNTSAW 

wu  A  sioox  r.  aaa  at  p  M  A  M 

mnonaAStP.  SmOANW 
«riaOaatOolattrg3a  ..1987 

BngraTed  troat  eerttoeatea. 

lacoaaSa. USI 


-O 
-O 

J-J 

J-J 
M-N 

F-A 

J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J -I 

r-A 

M-8 
J-J 
J-JI 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
JM-8 
H-8 
J-J 
A-O 
J-J 
J-J 
J-J 
M-N 
J-J 
J-J 
J-J 
M-8 
A-O 
M-N 
.U-N 
F-A 
J-J 

J-J 

J-D 


A-O 
p.  A 
A-O 

<^J< 

m-s 

J-D 
Mch 
J-J 
J-J 
A-O 


Price 
fHday, 

Jan.  13. 


Bid.     Afk 


104     Sala 
107 

ioiii  siua' 

'iVo" ..'". 

113    , 

e7HSala 

in     , 

■183     , 

'VoUsale 

80)2  Sale 


10  JM  Sale 
no     

ioaU;;;;; 

93)2  Sale 


vv 


.1933 

.1936  J.  i) 
A-O 
J-J 
J-O 
J-D 

A-O 
J-J 
J-J 
M-N 


M-N 
F-A 

J-J 
J-J 
J-J 

A-O 


J-J 

A-O 
Not. 


M-N 
M-N 


OAS  A  BLBCTRIC  LIGHT 
AtlanU  Q  LCo  Utg  Sa.1947 
Boa  D  Oaa  tr  ctfa  a  ft  Sa.  .'39 
Bairn  O  Oaa  1st  coag3a..'46 
OhaLACOo.  SmPOACOo 
OelambnaOaa  Utgto..l983 
ym  Oaa  Co.  ^m  P  O  A  C  Oo. 
Detroit  Ciij  Oaa  g  5a... .1938 


J-J 
A-O 


J-J 

F-A 
J-J 


J-J 

AJm 

BON 
J-D 
J-J 
.M-N 

J-J 

J-J 


lOSM  Sale 

io6)i :::;:; 

•io«"  iioj 


104 

I17M 

llfW... 
130  ... 
117     ... 

134N 

100      .... 
104M  110 


Week't 
Bange  or 
Ltul  acUe. 


,  130 


118 
lllM.. 


109)4  Bala 

47M8ale 

13SM 

'104      ... 


'  SOU  ... 
78  80 
tan  Sale 
99      100 

103      

I0:<>4  Bale 


01 


lisxaale 
97     Bale 


«S     gale 

108)4 

llux 


107M. 


lOS 


94 

93      , 

BSMBale 


esxBale 
4H 


DB. 

iVs"  siue 


06     Sol" 


Low,  Bigh. 
104X  Oot.^97 

104Krab.-98 

iosji    104  ■■ 

107  Jan.'98 
103  Deo 'OS 
100«      lOlJS 

iii"    ill 

113      Deo'98 

87M        88 
130M  Feb.'9N 
137     Apr.'O!^ 

1)7)2      "»9)« 
78  81 

lit)  Doc '98 
108!<NOT'»7 
loax  lOSX 
no       in 

118)4  Deo '08 

108)4  NoT'98 

91)4        93)4 


IISMNOT'OS 

104)4      106)4 

98      Oot."»N 

107)4  Jan.'OO 

ioiji  NoT'08 

ilS)iAii"97 

lis' "  Sop.''98 
108  Dec'Hg 
117  Deo'98 
11S<<  tlSM 
18B  Dec'98 
119  119 
138M  138)4 
101  NOT'97 
104M  Dec'OH 
110  Jan.-ga 
110  Dea'08 
00  Aux'OH 
118M  Deo'98 


No 


33 


843 
lib? 


11  IK  Dec '08 
no  Deo'98 
108     00t.'9' 


10n<  Deo'98 

109)2    iao»t 


DefoS 


47)4 
138 

lOB  1«S 

103      Dec'98 


83  83)4 

78  78 

93W        9^ 

100  100 


108M  103X 
99)4  Oet.'UH 
68  Jan.'00 
91  93)4 


lis        118)4 
9*%        97 


S4M  8S)^ 
108«  Deo '98 
109)4  Jhii.'OO 


10894      108 
96  63)4 

15M        13)4 


99     Dec 'I 


113     Jau.'»e 
109  103 

104)4  Deo'98 
IOC      Se(l.'9H 
98)4Mar'»'< 
68H       3«M 


84      HOT'97 
68)4        68 
7     NoT'98 


91M  0ot.'98 
mW      119 


96)4        ^8)4 


366 
U36 


173 


iioniirg 

from 

Jan.  1. 


Zioyo.HifiK 


10454  104K 

"93"  IMj} 

107      107 

100      lOS' 
93     lOOi 

i07)4  lis 
106     113 

7««  87X 
130^  130)4 
187      1*7 

■75"  'VsH 

33)4  81)2 
no     118)4 


96)4  104)4 

100)4  112H 

lOeQ  118)4 

92)2  IO3S 

81)4     9* 


105)4113)4 
87      108 
98        98 

103      107 

'96"  io*ji 


118  118 
106)4  103 
113)2  117 

107  115)4 
118      1*B 
113      118M 
118      137 

"9B"i08" 
100      111 

108  no 

87M  90 
110)2  11 


8)4 


109      113)4 
103)4  110^ 


103)4  110)4 
96)4  110 
88        30)4 
117)4128 
103      106)4 
102      106 


76  8*)t 

69  80 

80  93 

98  104 


88)4  106)4; 
98W    99H 
44        63 
48)4    88)4 


104)4  114)4 
74)4    3BM 


■il        39 
U7      lUsM 

108)4  no 


108      111 
47)4     S»)4 
10        30J4 


100)4  10* 

100      104M 

90      108 

98)4    3*W 

86        67)4 


33)4  ".5^ 


ooii  'yiJi 

109)4  117 


89     99)4 


.'«oprte*Pr>d»ir;  laiui  Bid  and  aakadthia  weak,    t  liaa  Jane,    i  DaeJalT.    fl  ImeMarob.    •  DaaJoo.    IBoadadoa  Nor.    a  Tbesc  are  option  sales. 

OUTSIDE  SECURITIES   (Oivkw  at  foot  of  7  oosskouxivb  vxa^fi).— FERRY  dt    MISCELL'S. 


ferrr  Cawpaal— . 


»  r  A  a  H  rerrr— ( 
~       I  to  oC  IMS 


lOttAiad  aia  rerrr 

latK;^  to  1919.. .JAU 

Oaleo-T^rrr-atoak 

latto  I'M MAR 

{  Barer  fj*  aae 
tPrMa  p«rehar» 


Bid. 


7» 
t  97 

l{- 

38 

I  es 

90 

♦  108 
lotara 


Ask.  »llaeellaaeaMw.   Par. 

HO     I  \abar  Merrall  AC'oti.lOO 

ini)  4b  Air  Power  of  N  r.  100 

36)41  Amaflc'nAxeATool.loo 

94  AMT  Bank  Note  Co... 80 

80  Aiiarlaan  Brake  Co..  100 

98  *n«r.  Caramel— Com.. 

•8  Prafarrad 

107  iaaer  Oroo-lat  pref.  100 

48)41  «Ber  Malting  Co— S<«  St 

108)4  ^a>  PnaamotTool  Co.  10 

at.  Imar  Praea  Aaaoc°n..tOO 

Amarloao  8<n«w 860 


Bid. 

Aak. 
1110 

j1 

45 

46 

18H 

37)4 

t  SBX 

41 

106 

no 

50 

101 

108 

9 

ook  B 

X  Hat 

■08 

•10 

90 

100 

tll6 

140 

Mlacellanoeaa.   Par 


ImSmokeleas  Powd.IOO 
\m  Soda  Poan— Com .  1 00 

lat  preferred. 100 

*d  preferred 100 

Imer  Steel  A  Wire— 5« 

Vmencan  Snretr 60 

AmarTIn  Plate— Com.... 

Preferred  

Snbecrlptlona  

Am  Trpero'rs— Stock.  100 
%mar  Sewing  MAcbiDe..5 
imer  3trawboard....l00 


Bid. 


2 

47 

10)4 
St'ok 
190 

88)4 

97 

"it 

t     3 


Ask. 


6 

36 

IB 
Bxl't 
196 

88N 

97)4 

'64  ■ 
38)4 


MlaceilaneouB.  Pir. 


Amer  Wringer  com...  100 

Pref 

Imer  Oraphoptaone — 10 

Preferred 10 

knderaon  ( John )  Tob.  100 
Antomatlo  Vending...  10 
Bomer  A8m  Car-Corn.  1 00 

Preferred 100 

6b  1949 JAJ 

Bergn  ABng  Br— S«  Phi 

lat  6 

(And  intereat.        tPrlce 


Bid. 


114 

t  ISX 

t  14 

10 

t     2)4 

15 

79 

103)4 

1.  list. 

no 
per  sh 


13 
15 
13)« 


18 


113 
are. 


7P 
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BONOS. 
■.T.  VTOOK  BXOBANOE 

WBU  BMDiaa  Jar.  13. 


•m  Uu  Coeoo  lit  ■  S*..ivt8 
M  B  10  Ut  OODTf  B«..l<iio 

Jrtconf  »t l»»8 

■a  ■  111  B'UjB  lit  t  B<.  1»«0 

Ba(tM«n« ■.' 

■■OwI'NTtMeaa(S«..'Sl 
■tSAFML  Om  P  O  *  COo. 

OrRapOLOo  Itt  g  SclOlB 
E OMo Ou Co  lit  (  5*. l«ai 
I«sOu-LCoof8tLTft«6i'l» 

«inall  boDdt 101* 

Mat  Fiial  Uu  Co  S«  PaopOu 
Pw  eu  *0  lit  (ng«*.. 1904 

*d(til(«« 1M4 

lit  oontol  g  «•. 1M8 

Bwniuliiic  g  ft*. IMJ 

B«(Utw«i .!»« 

Ok  0-L*Cka  Iitgng  6i  37 

aaaoooofOhiit«iig,e>  3« 
fiio*  rch  i»t«u«««.'oj 

Mo  malOM  IKjmg  S.IM7 
W«ta  OM  Oo  ool  &  g  6fc..'S8 

lOBOaLLARaOira  BON 

Adaml  KX-Ool  Wg  4«.1848 
■  CotOU  d*tig8«...l»00 
AmUKAlmpAs.  SwCanNJ 
Ab  8pinu  Utg  lit  g  Sa.  1»1» 
V»»r«9C«Co  Htg;».l»4S 
Dk-n  W  *  W  H  Irtg  Si.  1»48 

CkkOoalMln.  SmTCIAH. 
hlo  Jo  &  StTd  eol  g  B«.1«ll> 
Non^omn.  Inoom**  St.lSOT 
OtertBltOotl.  SmNTCAH 
OolCAI  lnoonges...iaoO 
OolC*l  DeTCogog5i..l90» 

•  Ooapon  off 

Ool  ra«l  Co  geo  gold  «i-19l 
Ool  r  *  ICo  gen  sfgBi. 1943 
0<«  Okbla  Co  lit  gl*..  .3397 

HMhlBliI S397 

1  iThumI  0  *  IJtifae  T  C  &  1. 
UalAHCan.  SwRRbonda 
DM  MAM  Id  gr  SHI  8  A.191 1 
Bt*TftTeoltogif6*...1936 
Ur  HIT  Coal  *  C  Itt  g  6a.l«19 


F-A 
M-8 
J-J 
A-O 
A-O 
H-8 

J-D 
F-A 

A-O 


Rack  Wat  Boor  IstgSt. 1986 
HvdBOo  litaf  (••...1931 

aobokon  L  A  I  g  5i 1910 

lliStMlCodebSa 1910 

I  Non.oonT  deben  Ba...l9l3 

bon  Steamboat  Co  Sa ...  1 90 1 

lea  A  Clear  O  A 1 1  at  g  5a  1 936 

SdgSa 19SB 

MadaqUard'nlatgSa.1919 
atf  ATIatatgSa.1918 

B««ut«red .1918 

Micb  Pen  Car  Co  lat  g  S9.'43 
Mnt  Un  Tel  Co.    Sm  Wn  Un. 

NatBtarohMTgColatgea'ao  .U-N 
wptMewaBADDSa.1990  J -Jl 
N  T  A  N  J  Tel  gen  g  S(Ct.'30  M-N 
HTAOntlAndlng_ea.l910  F-A 
■oWtatnTeleg.  8m  Weet-Un. 
rtorU  Wat  Co  g  «a. .  1889-19  M- N 
PI  Taller  Coal  lat  k  6»..1920|M-N 


Bid. 

•  98 

niH 

183 


r> 


m-n 
:  D 

A-O 
M-8 
M-8 
J-J 
J-D 
J-J 
M-N 
M-N 

D8. 
M-S 

Qn-F 

M 
J-J 
F-A 

J-J 

J-J 

F-A 

J-J 


•108      109 

io7»i ;;::: 


•138 


•109      

108MSale 

ios"  Sije 


.n-N 

F-A 

-J 
-J 


A-O 

J-J 
A-O 
J-J 
M-8 
M-M 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
M-N 
RI-N 
M-S 


PriM 
Friday, 
Jan.  13. 


Aik. 


IOS 
'108 


Sale 
110 


86     Sale 


90HSale 


31     as 


94 


99     103)« 
104     Sale 


ITeeA't 
Sangtor 
LattBaU. 


Lou.   BigK. 


94 


ISOM  Jan.'09 
113MJ'ne'97 


109        110 


i07«     108 


111     NOT'97 
105MDeo'98 
134         134 
108     Deo'98 

iVlK  Dec 
lOStj      108M 
10BXOct.'98 
lOB         lOB 
101     Mar'98 


104K     lOB 
108        108W 

8B«       88« 


mi       90M 
109MFeb'97 


106     NOT'98 


103  NoT'98 
87«        90W 

lOSM  NOT'98 

104  Feb.'98 


lU        8 

l06KDec'98 

9BMJan.'97 


111     Aug'97 


100 
70 


Dee '98 
Apr '97 


107 
80 
IOS 


May'97 
Mar'97 
J'lj  '97 


No. 

"i 


81 


8« 


278 


10 


98     Deo'98 


35 


Rang* 
from 
ion.  1. 


90      103 
108      113M 
114M130 


«<      HOW 

ibo"  io7 


103  llOM 
115  194 
104M 106 

ibs"  ii'iji 

101  lOAM 

103  108 

100  106 

101  101 


9SM  105 
103M  \Oft^ 


84        90 
84"  iooU 


95      lOS 


100      104 

79  S7« 
lOlM 105^ 
104      104 


16        34 

98M  106M 


100     100 


95       98 
108     109 


BONDS. 

K.  T.  STOCK  EXCHANGE 

Wbbk  Ehdino  Jan.  13. 


Prooter  AOamblat  g6B..'40  J-J 
8t  L  Ter  Capplea  Station  A 

PropCo  latB4Xa8-S0yr'17  J-D 
S  Taba  Wat  Co  oon  g  Sa.  .'33  J  -  J 
8p  Val  Wat  Worka  lat  6a. '06  M-  8 
Stan  Bope  A  T  lat  g  6a..  1046  F-  A 

Inoomeg  8a 1946 

Son  Ok  Coal  lat  g  a  f  ea..l913  J-D 

Tenn  Coal  T  DlT  lat rBb.  1917  A-OI 

BInn  DlT  lat  con fla... 1917  J-J 

CahCMColBtgu  g  88..'22  J-D 

DeBarC*ICo«ug68.'10  F-A 

n  S  Leath  Co  s  I  deb  gOa.'IS  M-N 

Vt  Marble  lat  a  f  5a 1910  J-D 

West  Union  deb  7a.  .1876-00  M-N 

aeglstored 1878.1900  M-N 

Debenture  7a.. .  1884-1900  M-N 

Regtaterod 1884-1900  M-N 

Ool  troatcur  58 1988  J  -J 

Mut  UnTeUt'd  6b.  ..1911  M-N 

North weatem  Tel  7a. . .  .'04  J-J 

Wta  L  B  A  P  C  Co  iBt  g  5b.'19  J  -  J 

D.  a  GOV.  SBCUBITIBS.  {Var 
U  8  28  registered. . .  .Optional  <i-  M 

U  S  SareglBtared 1918 

US  3s  coupon  1918 

C  8  4a  registered 1907  Q-JI 

U  8  4a  coupon 1907  Q-Jt 

n  B  4a  registered 1935  Q- F 

ns  4a  coupon 1935  Q-  F 

O  S  58  reglatered 1904  Q- F 

n  8  6a  coupon 1904  Q- F 

n&8s currency 1899  J-J 

US4Bregoerte(Cherokee)'9P  Mch 

STATB    8BCORITIB9. 
Alabama— Class  A4toS.1906J-J 

Small 

Class  B5s 1906 

Cla8sC4s. 1906 

CnrrenoT  funding  48. ..1920 
Dlst  of  Columbia— 8-858.1924 
LoulBiana— New  con  48.. 1914 

Small 
Mlaaonri- S'undlng.  ..1894-95 
Nurtn  Car— OonsoMs...  1910 

Small. 

6a  1919 

So  Carollna^Wsio-Voiloaa 
Tenn— New  settlem't  3s .  1 9 1 3 

Small 
Virginia  fund  debt  2-3s.1991 

Registered 

68  deferred  bonds 

Trust  receipts  stamped 


UNLISTED  BONDS. 
Atoh  Col  A  Pao  Ha  tr  ctfs. 
Atch  J  Co  A  West  8s  tr  ctfs. 
B&Oprllen  St^s  (w  i).I925 
lat  mort  48  (when  i8s).1948 
Col  A  South  4s  (when  issued) 

Comstock  Tun  inc  4s 1919 

Ohio  A  Miss  coQ 

Second  Ave  (Nr)lst  58.1909 
Pittsb  &  West  59  tr  ctfs. . , 


J-J 
J-J 
J-J 

F-A 

J-J 


J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Priat 
Friday, 
Jan.  13. 


Bid.     Atk. 


87^  Sale 
38     Sale 

ibo"  ibi" 

100      102 


dni/t/  record 

«»« 

\W\i  107 
1074,  Sale 
llnmiSH 
112K  l'3W 
12U  189H 
129  \ii\i 
WiM  113«4 
112>»  llS^i 

102^  '" 


107 
106 
107 
100 
100 
118 
109 


108      

'101      

180      

104      

96^  Sale 


85     Sale. 


7«      8M 


98^  Sale 
99^  Sale 
8T>|  Sale 


WttKt 
Range  or 
Lait  Bate. 


Low.    High. 


101     Fab '97 


85X 
S3 


103 
102 


88 
31 


ir4 
108X 


163 
1479 


97J< 
117 


1??« 


103      NoT'98 
105     Mar  '98 


1l3>i     ixm 

111      NOT'Ob 


Kt  fleoOTith  tHi 
99;4Jan.'99 
10?  107 

107S<  107« 
mjj      112H 

129  Jan.Oa 
128^  liV% 
l\i%  Dec '98 
112^  I13i< 
108H  O0t.'98 


108V  NoT'98 
105  Aug'98 
108  Sep.'98 
104      NoT'98 


ge  p 

100 

342 

22 

7 

"5J 

98 


118   NOT'98 
109    109 
IOOWM^'98 

104"  NoV'bs 

128"  Fe'b.''98 


98X  96M 
93)«  Nor'98 
84  86 


7« 


69H  Dec '98 

7iP      Dec '98 
9?X        98J< 
99>t      100 
87  87Hi 

4      NoT'9H 
104      Aug'»8 
109S<  .lan.'98 
S~%  Oct.  98 


Range 

from 

Jem.  1. 


Low  Sigh 
113     118 


IS« 


79      103W 
79      106 


83        97 
lllMll'' 

ibs"  107*' 
105     106M 

ibs"  iis" 
111    ll^i 

■  •I  •«•••• 
««•  •••••• 


108W  109 

106     108 

105H108 

98     104 


115     118 
100     106M 
98     lOOM 


224 
6d2 
S14 


101      104 


ISS      188 


87        98 
87        94W 
68        8SW 


4M 


32       71 

49       70 

95«    98« 

93ii    99W 

88«    »7« 

8  4 

102      105M 

109^  109M 

67H    57M 


•  No  pnoa  Frldari.these  are  latest  bid  and  asked  t 


1  this  week,  t  Bondi  due  JdIt  t  Bonds  due  May.  i  Bonds  due  AprU.  |  Bonds  due  January.  aTliesc  are  opi  ion  sa'es 

.OUTSIDE  SECURITIES  (Givbn  at  foot  of  7  conseoutivb  vk^am).— BANKS  &  MISGELL'8, 


Wlaeellaneona.  Par,    Bid. 


dlaokweU  a  Unrb  Tob.35  t  13M 
BUaa  Company— Com.. SO  t  65 

Preferred 50  t  60 

Bond  A  Mort  Otiar. . .  1 00   325 
Cart«rCnmi»-Pr«f.  .100     iSii 

OaUuloldCo. 100     76 

Cent  America  Tr'nalt.100         W 
Oant  nrew'rka-Com.100        S 

Preferred 100      SB 

Okataaocay  Ore  A  Ir  ea '  1 8 
ObeeAOOraIn  Kl— Inc. . 


Aak   i 

SO     < 

a2« 


Mlaoellaneana.  Par.    Bid 


4a, 68 

CbaaabronchMtgCo.lOO   8i6 
Olailln(HB)-latpref.lOO     95 

Sd  piafarred 100     98 

Common— Sm  Stock  Kx  Uat. 
Ciark  Mile  Bod  Thr'd.  100     75 

OoUlnaCo 100    118 

Color.  A  Soutta  it-Set  Sto  ck  Ex. 
OomatockTuo— lat  ina..       S 
Cooaolld  Car  Heattng.100,     S8 
Conaol  Flraw'k*-Com.lOO    .... 

PretaiTed 100     40 

OanKanOBm«ltARaf.36,t  SIM 
Conaol  Rolling  Stock.  100     38 
-  -  -  89M 

81 
78 
149K 


8    . 
85 
40 

840 


Contln.  Tobac.  Co 

Preferred 

Oraapa'  Bb  A  Be  Bldg.100 
Diamond  MatehCo...lOO 

■naley  Land 

■ppaoaSm  A  Wlem..lOO 
■Mtman  Kodak  Co... 100    100 
■rie  A  W.at«rn  Trana.60;t  SSU 
Padaral  Steal-8«  Stock   Bxcb. 
ndality  A  Casualty.. .1001  S80 
FMaUtyADep(Balt)..BO:t  70 
OalTeaton  Wharf- IstSa.      99 

Oeneaee  Fruit 100    

OennanAmRealKat.100     36 
Clnooae  Sag  R«f -Com.  1 00  Sm  St. 

Pnfamd.lOO—SM Stock  Exo 
Goodyear  BboeMaob..S8!t  88 
Oorbam  M2(  00-Coiii.lOOl 

Prafarrad 100; 

Gnat  ralla  lea. 100 

Hartford  Carpet  Co..  100: 
Beok-JoneasI  MUl-Pf.  lOO' 

lat  6a  1933 MA8I 

Ber'g-nall-Mar.Com.  1001 

Praf  erred 100 

Hobokan  Land  A  Impt..l 

6a 

International  lOaTat.  100 
Intamatlonal  Narlg. .  100 
Intamatlonal  PaperlOO ) 

Pratarred lOOf 

BoodaBa 

Intamatlonal  Pulp. ..100 

lalatnatlOD'l  StlTer— Com 

Do  do       pref. 

Do  do    bonda.;ilOO 

boD  Steamboat. 100 

«e  1901 JAJ 

John  BStataoD— Com.lOO 

Preferred 100 

Joameay  A  Bumham.lOO| 

Preferred 100 


114 
ISO 

61 

6« 

95 
1 

IS 
100 
108 

76 

SMSt 
Kxcb 

lis 


IBM 

80 


60 

76 

lOB 

6 

40 


80 


35 

36 

S9M 

81H 

78 


SOc 

78 
110 

40 
list. 

VsJi 

100 


30 
Ex.lt 
h.Uat. 

40 
100 
118 


80 
106 
ock 
list. 


101 
10 
«0 


Its 

IS 

48 


Knickerb'r  Ioe(Chio)-8M  St  Bx 

Pref.  (when  laa'd)— Sm   St  Kx 
Enlckerb  Ice— Bonds  5s . .      97 

Lawyers' Surety 100    100 

Lawyera"ntleIna....lOO  148 
Lorlllard(P)— Pref.. .100  116 
Madison  SqO—Stook.  100    

3d  6s  1919 MAN      36 

Maine  SS. 50  t  20 

March  A  Miners'  S  S.. . .  80  t  60 
Mecb'nlcal  Rnb-Com  .100     SO 

Preferred 100     78 

Mergenthaler  Llnot.— Sf«  Boato 
MerldenBrltannlsCo..25  t  16 
Miob-Pen  Cai^-Com  ..100      24 

Preferred 100      89 

lat  6a  1948 MAS     99 

MlnneapoUa  Brew  lat  7a.    104M 

Hoaler  SafeCo 100    

Monongabela  Water..  .35  t 

Nat  Btacnlt^-8M  Stock  Bx  List. 
NatlonalCa8ketCo...lOO     48 

National  Saw— Pref.. 100    

NaUonal  Surety 100    

National  Wall  Paper. 100      63 

NYLoanAImp 100      80 

N  T  Biscuit  6s  1911. MAS  114 
New  JerZlnoAIron-.lOO  106 
N  Y  Air  Brake— SmNTS  took  B 

Nlotaolaon  FUe  Co 60  t  34M 

Nloaragna  Gonatract.lOO  7 
Otla  KleTator^-Com 89^ 

Preferred 85 

Peck,  Stow  A  Wilcox.  .36  t  18 

Pegamoid,  pref 100      86 

PennaylTanla  Coal SO   340 

PennaylT.Salt— Sm  Phlla.  Bx.  U 
Penn.  Steel— Sm  Phlla.  Us  t. 

6a  1917.MAN 


List. 
List. 


159 

119 

5 

36 


40 

90 

nUst 

iSX 
26 

90M 

100 

107 

100 

9H 

54 
35 
190 
75 


Penn.  Water— Com.... 50 
PtaU  A  Wll  Steamboat.  50 
Pneumatic  Qun  Car'ge.  1 0 
PraU  A  Wtaltn— Com..l00 

Preferred 100 

Procter  A  Oamble....lOO 

Preferred 100 

E.  I.  Perkins  Horae  Sh.  1 00 

Preferred 100 

Rnaaell  ABrwln. 35 

Safety  Car  Beat  A  Lt.  1 00 
SohwarsehUd  A  Sulib.lOO 
Bemet-SolTay  deb  6a.. 
SImmona  H'rdw-Com.100 

Preferred 100 

Singer  Mfa  Co 100 

Standard  Oil.. 100 

8tan.DlauAOIa.— Sm  Sto 
I  Preferred  — 8m  Stock 
Istand  Und'rg'dCable.100 
SloealASlatBa  1917.FAA 
Bonthem  Cotton  Oil. .  .80 
Btatlal  RT  lat  Ba'lSAAO 

SdSalSSa JAJ 

BtUlw-Bleroa  A  Bm-T.lOO 
BwUtAOo 100 

lat  6a 

Bnsq  Coal  ea  1911....JAI 


t     6 

t  68 

8 

8j« 
380 
180 

"so' 
ibs' 

40 

101 

138 

120 

408 

461 

ckBx. 

Bxoh. 

ISS 

93 

t  39 

107 

90 

98 

96M 

iioaS 

117 


Mtacelianeons*  Par. 


Term  Wareh- Stock-.lOO 

1st  68 

Debenture  68 

Texas  A  Paciac  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust  ..100 
Trenton  Pott^-Com..l00 

Preferred 100 

Trow  Directory-New.  100 
Union  Switch  A  Signal.  60 

Preferred 60 

Union  Typewr^-Com.100 


62 
102M 
285 

10 

60 

43 

86 


SO 


As>. 
10 
70 
70 
65 


13 
(I2M 
65 
68 


33 


MlHCellaneoue.    Par,    Bid 


Un  Typew— lat  pref  ..100 

2d  preferred 100 

U  S  Glass— Common..  100 

Preferred 100 

U.  8.  OU— S«  Boston  list. 

U  S  Projectile  Co 100 

Wagner  Palace  Car. . .  100 
Welsbacb  Light— Sm  Phil 
Weetlngh  Air  Brake. ..SO 
Willlmautic  Linen  Co. .  25 
Worth 't'n  P'mp-Com.100 
Preferred 100 


101 

103 

100 

108 

33 

TB 

100 

180 

191 

a.  list. 

tl«S 

184 

t  25 

- 

37 

4S 

101M 

lOSM 

Banka. 


116 


xoh. 
26M 
10 
40 
88 


SS 


100 
6 
70)4 

8 
40 


40 

i'l'd" 

46 
103 
180 
124 
415 

'Ust.' 
List. 


98 
98 
108 


N.  Y.  CITY. 
America*.... 
Am  Bxch..., 

Astor 

Aator  Place* 

Bowery*... 

Broadway., 

Butoh'sADr.. 

Central 

Chase .. 

Chatham .... 

Chemical.... 

Cltiiens'.... 

City 

Colonial*... 
Columbia*.. 
Commerce. . 
Continental 
Com  Bxch*. 
East  RlTor.. 
nth  Ward* 

Fifth 

Fifth  Ato*. 

First 

First  (St  Isl) 

Fourth 

14tb  Street*. 

Franklin 

Oallatln 

GanseTOort*. 

Garfield 

German  Am* 
German  Ex* 
Germanla*... 
Greenwich*.. 
Hamilton*.. 

HanoTer 

Hide  A  L'ath 
Home*. 
Hudson  RlT* 
Imp  A  Trad. 

Irrtttg 

Leather  Mfr 

Liberty 

Lincoln 

Manhattan*. 
Market  A  Fnl 
Mechanics'. 
Mech  A  Tra' 


370 


Bid.  Ask. 


350 
220 
320 
220 
62 
160 
300 
290 
8800 
135 
1300 
180 


SIO 

138 

360 

180 

220 

225 

2300 

2S00 


170 


300 


1100 

116 

235 

850 

166 

110 

490 

100 

180 

176 


173 


166 
170 
150 
750 
200 
300 
160 


490 
160 


Banka. 

Bid. 

Aak. 

Mercantile  . . 

170 

Merchants'.. 

145 

Ueroh  Bxch. 

116 

Metropolis*. . 

Mt  Morris*.. 

100 

••*•■! 

Mutual* 

100 

120 

Nassau* 

160 

New  Amst.*.. 

880 

New  York.... 

220 

New  York  Co. 

1400 

N  Y  Nat  Ex- 

93 

Ninth 

70 

19th  Ward*.. 

•* t tea 

110 

North  Amer. 

140 

Oriental* 

160 

180 

Pacific* 

170 

Park 

390 

Peoples'*  .... 

SOO 



Phemx 

08 

Plaaa* 

820 

Prod  Bxch*.. 

117 

ISB 

Republic... 

185 

RlTerslde*... 

190 

Seaboard 

183 

Second 

460 

...,,, 

Seventh 

140 

185 

Shoe  A  Le'Oi 

106 

Sixth 

800 

State* 

State  of  NT* 

108 

Tradesmen's 



12th  Ward*.. 

130 

28dWard*... 

100 

.••••• 

Union. 

345 

Union  Sq*.... 

170 

Western 

160 

West  Side*.. 

S75 

YorkTlUe*.. 

185 



BB'KLYN. 

Bedford*.... 

SIR 

Broadway* . . 

190 

300 

Brooklyn*... 

135 

ISO 

8th  Ward*... 

95 
107 

5th  Aye*.... 

104 

First 

880 
180 

890 
200 

Fulton* 

Ger  Amer*.. 

90 

100 

Hamilton*... 

105 

Banka. 


KlngaCo*.... 
Manufact'ra. 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  City 

North  Side*.. 
People's*  .... 
Scherm'rh'n* 
17th  Ward*. 

Sprague  

aoth  Ward*.. 

Union* 

Wallabout* .. 

Trnet  Cos. 

N.  Y.  CITY. 
Am  Dep  A  L. 
Atl.sntlcTr.. 
Central  Tr'at. 

Colonial 

Continental . 
Consolldat'd. 
Farm  Ln  ATr 
Fifth  Atb  Tr 
Guaranty  Tr 
Knlck'rb'ck'r 
Manhattan . . 
Mercantile  . . 
Metropolitan 
NYLI  ATr 
N  y  Sec  A  Tr 
North  Amer. 
Produce  Bx. 
Baal  Bat  Tr't 
State  Trust.. 
Union  Trust. 
USMtgATr. 
Unit.  States.. 
Waahington. 

BlTKLYN. 
Brooklyn  Tr. 
Franklin  .... 
Hamilton.... 

Kings  Co 

L  Isi  L.  «  Tr. 
Manal'aot'rs. 

Nassau 

People'a 


Bid. 


100 
260 
195 
280 
280 
330 
160 
190 
140 
108 
200 
140 
115 
105 


150 
1500 
350 
225 


1025 

340 

475 

310 

170 

510 

320 

1378 

440 


225 

220 

215 

1126 

290 

1350 

240 

400 

296 
390 
2-^U 
285 
184 
35C 


110 


360 

3"4'6' 
176 
196 
180 
115 


146 

i'l's' 


160 


333 


400 
;<30 


•  Banka  marked  with  an  aateriak  (*i  are  stata  baokr* 
{  Purchaser  also  pays  aoerued  Intareat. 


tPrioe  vn  aaar* 
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n^  "lli»r«  Prirtw— Vot  Per  Oentaa  Prle«s. 


gignl 

MO     MO 
8««    UU 


170      170 
1*»     liSH 


M<4 
4414 


106MI0VH 


aa 


M 


OS 

9^ 


JTowtey. 
^ott.    9. 


MM     ...., 


•1       SIM 

MX    MH 

10  7-10  10% 

M  IS-14  oij 

It  ll-M 


•  1 


•TS      tT5 

lMWlt7 
11«QU«M 
MS     •70 

n     St 

«•     MO 

8 

MM 


tl 

W 


am  ssH 

tSH    83  »4 

tM    as<>'« 

»«7      «1I7 
170      171 
IIISH  li%<| 
l<5      US 
1*(      11} 

itiH  ia>i| 
aota   sow 

«4l2    4UI 

MH    SMH 
10«      111 

'SO      

•Si     

•«l    

84V    *i 

•»H     « 

•«a    

*1H    441* 

77        77«, 
l»8)4  l»'4)t 

siji  SI*;,' 

SSM    VO 

MS-ISIS-IS 
14  1-10 
4SH    4iH 
TWtl    74^ 
S^    S4 
•IK    SIM 

179     179M 
IM      ltOI« 

iisM IIS 

•70     S78 

M       M 

•  40     UO 

SO 

MH 

BS 

M'    OJ 

SO        SI 

"iiii  "ii 
toH   »9H 

IM      ISS 
SOW     S>)«4 
S4d    S4H 

KSSlSiH 
M4    40 
4S        4llM 
IM      IM 
40»*    41 
01        OJM 


Tue»<tay, 
Jmi.    10. 


S3\4    83^ 

S90  S91 

1*4  84M 
tS8        ... 

171  171 

laiM  WMi 

\*iS%  I4« 

144.,  iaii« 

ISIW  IS4H 
80  SOU 
44  4it« 
SSM    9»!4 

III  tut* 
SO      ...., 

•SI      

•0»       69 

sat<  ^4^ 
•SH     0 

•8S     .... 
Ill        49H 

77M    7S 
ISOM  IS8M 

•0)2    S«^ 

11  IIH 
SOK  87«l 
14        14H 

74  S 
S4 

»•'   ss 

•7S     •78 
Itt     ISOH 
IISWUS 
•00     S4| 
»•       •• 
•40      040 
70 
MM 
BS«* 
09 
SI 

'ss 

1S9 

•«M 

ia 

88        40 

4SM    4tH 

1  l-lO  1)4 
41        44 

»3\t  04)4 
no  Ml*  va> 


Wtdnttday 
Jan.   11. 


SS* 


37U    S 
•4*2    s 

ISliJlS 


SSV    SStf 

38)2    MM 
•91     tS4 

84K    8( 

170     171 
laSH  1*7 
I44l(  I49X 
ia4W  Its 
Its      188 
SO        SOU 
44ti    44(4 
9M1    00 
111)2  119 
-38      


TkurmUui, 
Jan.    12. 


01 


•ss 
•s 

84W 

•87 
48N    48)i 
772    78 

l»8t2  184)4 
4SM    4tl« 

Si*  ST' 

11  9.10    H 
•7M    t8)« 

I4M  iSllo 

J?*..'.! 


»78)i  t8« 
ISIItlSTH 
US     114H 
•SO     S80 

80X    B8W 
S40      849 
04M    70 
844    M 
SOW    90% 
•9)i    09)4 
•  1        •1)4 


SO 


!IS 


•7 
S«H 

Ow 
IM     188 
SOU    87 

ijSiS?* 

*•     sst* 

4«        48 

1  110  m 

48        44 

88       04 

iSd 


SSN    S4M 
8»H    Mi4 
MS     •»• 

.,!?«  ««hI 

'170     171 
..7)«1SJH 

184    lat 
i»8it  lasH 

80  30 

44  44U 

so  81)4 

119  lis 

"iiii  »3ii 
•8  ei)4 
a9)4  ss 

•9S      8 

•BS    

SH 
79 
S8t4 
44  '  44«4 
04  09)4 
tilt    S8 


'D9  .... 

TSW    79 
IBSH 198 


fHday. 
Jim.    13. 


ACTIVE  STOCKS. 
1 1ndloatea  unlisted. 


•78)4    78 
81)4    8SI« 
8414    SS)4 

8»a    asa 

81)4    85 
•10      830 
170)4  171 
laS      130)4 
141      149 

ia4)<  iai)4 

laSM  18414 
80       80H 
48M    44^ 
00        80 
IK      119 
•89        41 
•93        »t 
•«3        B3)4 
»SH    8014 
•9H      0 
•88        SO 
47X    48H 
78)4    784« 
189)4  1S9W 
44M    49 

SaSI!* 


o  ..  ™.    _ Railroad  Stooka. 

8«It.atT  Fj8.,new,adln.  pd.  (Bait.)  ....  35 

Baltimore  Ooiuolldatod. "       gg 

BsltlmoraCoiuoUdatadT....  (Phlla.)....  as 

Boitan  A  Albanr (B<Mtoii)....100 

Bo«too  Bavatad 
Boatoa  A  LovaU 
BoMoa  A  Uatna. 


IiH    ll-l«    IW    11 
8714  SO  S-ia  87  ».|8  MM 
19    19  9-18  19  19  U-lr 


44H  49H 

74  79 

SaH  8SI4 

•  iX  04)2 

M«     MS 
IKH  148 
111)4  MS>4 
•70     tli 

M  MI4 
•40  •49 
09N  SON 
S4Q  Mo 
9«4(  9llf( 
0<<  67 
90        M 


•7        •? 

•^*Sh 

184)1  las 
89),      88)4 
S9«      S7H 

ISSS    187 
88)2    M)* 
40        41)4 

•1  1-18  1)4 
4114  43l| 
SSM     '«4 

iDftal  oalO 


48H 
741| 
SSM 
•3H 


MS     SM 

189<4  187)4 
ll'K  IIS 
870      MO 
77        84 
•to      840 
88        «• 
8«M    SI 
99)4    00)4 
S'»)4    87«i 
•8        0i)4 


••7        S") 
8SW    8SII 
»H       DM 

135      187^ 
85)4    37 

8714   soy 

18X)2  IM 
M  88M 
40  40 
•IM  1(4 
*<H  44(« 
83  SSM 
t  Tf.  r*c9^ 


Cbio.  BnrL  *  Qolnor.. 

Chlo.  Jonoi  &  On.  Stock  Tdi       "       '. 

Praferred •• 

Chla  Mllvaakea  A  8t.  Paul.  (Phlla.)  . 
Choctaw  Oklahoma  A  QnU. .       " 

Preferred- « 

Con»ol.  Traction  of  N.  J.T. . .       '• 

Pttohbnrg,  pref (Boston). 

Oa  Southern  A  rionda. (Bait.)  . 

lit  preferred " 

ad  preferred •• 

Ij»hi«h  Valler (Phlla.) . 

Mexloao  OentraL (Boetan). 

.Sortkem  (Central (Bait.)  . 

Mortham  PaoUo (Phlla.) . 


PrefOrred.. 


.100 
...100 
...100 
...100 
...100 
...100 
...100 
...   80 

...  so 

...100 
...100 
...100 
...100 
...100 
...  90 
...100 
...  50 
100 


StUei 

oftKe 

Week. 

Share* 


Old  Oolonj. (Boeton) 

Orecon  Short  Line. " 

PanneylTanla (Phlla.).. 

Philadelphia  Trectlon " 

Readinc  Company '*       .. 

lit  preferred. " 

ad  preferred " 

Onion  PaoMo (Boston).. 

Preferred •■       .. 

Union  Traction (PhUa).. 

West  Mnd  Street. (Boston).. 

tllecelianeoas  Hioeka. 
Amerlean  Bell  Telephone. ..(Boston).. 
Amartean  Soger  Redntnal..       " 

Praferredl " 

Boston  A  Montana. '• 

Butt*  A  Boston* " 

Calamet  A  HaoU 

(Consolidated  Oas (Bait.)  .. 

Dominion  OmU (Boston).. 

BeoMo  Storace  Battarr  T  . .  (Phlla.) . . 

Prefenedl •• 

Brie  Tslephooa. 

Illinoto  Steel 

LamsoD  Mora  Samea " 

Letalch  (X«l  A  NaTuatlon.. .  (Phlla.) . 

MarsdaDOampaarTI. " 

New  aDsland  Telephone (Boston) 

Old  Doolalon  Copper  T " 

Pa.lU(.Ll8htA  PowerT...  (Phlla.). 
OnltadaasImproTementT..       " 

Onltad  States  Oil (Boston). 

Welsbaeh  LIshtT (Phlla.). 

Weet  aDdLand (Boston). 

)Veetln*h.  Bectrlc  A  Mf*. . .       •• 

Prefamd •< 

I  to  IVM     II   MO 


....100 


,100 
100 
..  SO 
..  SO 
..  50 
..  50 
..  SO 
.100 
.100 
I,  50 
..   50 

.100 
.100 
.100 
.   85 

.  as 
.  as 
.100 
.100 
.100 
.100 

(Boston). ...100 
....100 

.  as 

.  50 
.100 
,100 

.  as 

.  50 

.  50 

.  36 

.  S 

.  85 

.  50 

,  SO 


400 
11,873 

i.eaa 

351 

3,890 

18 

153 

17.448 

3,474 

S3 

a,300 

S,4ta 

3,301 

3,000 

3,104 


Range  of  SaUt  in  1898. 


Lowest. 


SO 

439 

80,770 

300 

asiaii 

3,300 
77 
1,418 
9,891 
8,090 

31,3<« 

33,003 
9.08U 

18,830 
9,885 

75,185 
•68 

8,761 

63,601 

800 

3,030 

1»,«I8 

348 

838 

11,380 

U,  HI 

«,U0 

l,6i» 


431 

158 

3,315 

78 

11,995 

76,815 

30,588 

9,780 

t,60^ 

SO 

6,890 

791 

I  Low 


8414  Oct.    15 

31M  Apr.  26 

SlMMw.  13 

17)2  Mar.  39 

S3M  Mar.  86 

aiS     Apr.     2 

160     Mar.  13 

8SM  Mar.  36 

103     Mar.  14 

105     Mar.  19 

83M  Apr.  81 

0  Feb.  38 
37M  Jan.  4 
37  Jan.  3 
98  Mar.  38 
27MMa7  9 
84  Ma  J  35 
55  Maj  3 
17)4  XOT.  15 

4)4  Apr.  « 
76)2  Jan.  14 
18  Feb.  24 
87M  Mar.  26 
188M  Mar.  16 
18  Jan.  4 
SSM  Mar.  13 

77  Mar.  85 
7  13-16  Mar25 

18X  Mar.  26 
9MNOT.  3 
16M  Mar.  as 
47  Mar.  35 
laMJan.     3 

78  Mar.  25 

338      Mar.  13 

107M  Mar.  36 

103      Mar.  35 

149M  Jan.      4 

18)2  Mar.  12 

489     Jan.      8 

SaMJan.  10 

14     Mar.  13 

18)4  Mar.  35 

31      Mar.     8 

5»)4  Mar.  85 

44M  Mar.  13 

30     Mar.  13 

38     Not.  19 

8     Mar  ST 

ISO     Mar.  13 

31M  Jan.     5 

8      Apr.  14 

e7M  Feb.  34 

10)4  Feb.     4 

30     Not.  17 

1  Jan.  IS 
aoXApr.  IS 
BO      Apr.  32 

est  Is  ex  dlT. 


Bigkett. 


73     Dec.  14 

345<  Deo.  15 

3^^,  Deo.  19 

383M8opt.M 

„84)<Deo.     C 

827)2  Deo.  10 

173     Dea  19 

125\(  Deo.  30 

140K  Dec.  8» 

135     Dec.  30 

l»0?4Dea  SO 

88M  Dea  30 

45     Dec.  30 

S79<  Dec.  30 

109^  Deo.  SO 

42  Aug.  88 
96  Oct.  11 
73M  Aug.  35 
26S<  Jan.     3 

7      Dec.  14 

MH  Dec    6 

ii\i  Deo.  30 

79$4  3ept.    a 

199     Dea  16 

43  Dea  87 
6IM  Dec.  30 
9S  Aug.  89 
UMJan.  6 
37)2  Dea  30 

14  9-16  Feb.  5 
**H  Dec.  33 
74  X  Dea  28 
SSHDea  13 
90     Dec   1» 

285      Ang.  15 

147      Ang.  26 

116)4  Jan.     8 

288      Dec.  29 

94      Deo.  30 

650     Not.  18 

IMDea  IS 

36)4  Not.  18 

«o     Dea  27 

87     Deo.  30 

78     Dec.  39 

74M8ept.    6 

84      Oct.   87 

4SM  Jan.     7 

llMJan.  11 

144      Aug.  17 

40  Deo.  SO 
35M  Dec.  87 

Xi-'     Deo.  10 

34^  Dec.  30 

62M  JnlT     5 

IM  I>ea  39 

41  Deo.  IS 
63     Dea  37 

t  Bx  rights. 


■  dniAM. 


IWACTIVE  STOCKS 

mAIIJtOiUM.-iV<M« 
M«IMAara..(Boct)100 
All  *Ck«rl<itta<  Ball)  100 
EkAOeUrd.  "  100 
■m  A  MaliM  pC.(Bost)10C 
KmodAPio*.     "      100 

Stwrusa (PhD)    M 

Msraf. "       M 

.(Bast)IM 

,.     "      100 

IOklo...(Balt)    M 

AWMI*.!Bas«)IOO 

_llatlBdslf<PliU>100 

r*a«bw*..(BaH)    90 

lAPassaaiBostllOO 

"     't....     "      100 

I  A  Cera  M.     "      100 

TttL ••      100 

Dt'a  Paas(PkUI    90 
btMAT     ••       90 

n« 90 

HmntABroadT     "       90 
-     -  80 

..(■oetllOO 

too 

I  leharlk.(Phll)   M 
I  Ceuml.f Beet) too 

_      .1  sn...inuitoo 

MMeSillASH.  "  90 
■SMOIIina'g  T.  90 

■•V  aaslaad..(Baal)100 

Praf ••     100 

■otttPefin....(PhU)  80 
KoAWBraiMh  ■•  90 
NbANW...  "  M 
IBa ■»•.....  ■•  M 
HnOarmAM.     -       W 

UnnedNJ -     100 

CnttadTrofP.     "       M 

Pre* "       90 

Weal  Bad  praf.(Bastl  80 
Wa(tJerA88.(Plul)  90 
West  N  r  A  Pa.  "  90 
Wleeon  Csatral(BaetllOO 

rm "      100 

Wor  Nash  A  a.     "     100 

MUCnXANaODB. 
Alloon  MmhHiBoet)  M 
Aa  Br  ■  U>^(Pkll) . 
iiiniwSslila.iBoet)  M 
A—lion  Laod.  -  100 
AnoM  MlBUw.  "  SS 
AM  Bed  Mm'f .     "       M 

1  MlD'f.     "       M 

>  MllllM  M 

ranko's*(Balt)   M 

•  <Ma1.(Boet)  to 

rafwiPblillOO 

"      100 

iaie«U.(BosS)100 

-     :        -      10 

I  SI  L'd     "         16 

i  Imn  .(PhU)    90 

Blael.     ••      tSO 

lOo...  .(Bait)  100 

l>IlBlnc.(B.jst)  M 

ft.     "      100 


ft 
too 

100 


BM. 

IS 
IM 

i«s" 

•M 

"mh 

8 
M 
MM 
M 
M 

im' 

•90 

ts 

48 

140 
48 

78 

10 

40 

10 

40 

88 
140 
IM 

97 

S?** 

M 

100 


IM 
S6S 

M 

iV«' 

M 

SS 

IH 


TF 

ISM 


8?* 


■  H 

•I 

SO 


MO 
s»M 

4W 
14SM 


18 
M 
18 
M 
•4 


IISM 

8* 


vx 


18 

ss 

S4M 

19 


4IH 

Jl" 
131 
114 
IM 
i 
Jl 
M 
tMi«  101 
iM 


83 

•  ■M 
M 

>M 


M 

170M 
4» 


S 
SIM 
M 


8TOCK8-BOND3 

MISCiLll-Ooooladed. 
lalBalHASM  "  10 
Maiedan  pran  iPhU)  100 
Marganlhalar . .  ( Bost)  1 00 
Morris  CanaL..(PhU)  100 

Pref ••      100 

Oseeola  MlntaclBoet)  89 
Palmetto COb...(PhU)  89 
PBrraUSIIAOop(Bast)  10 
P«niiayi8ait...(PbU)  M 
PennsTl  StealT.     "      100 

Preft "     100 

PtiU'dalpblaCo(Bost)  80 
PaUman'sPal..  "  100 
Qniner  MInlna.  ■*  M 
flaaee  Battonh.  "  10 
BaaU  Tsabel  S  ••  9 
Tamaraek  MIn.  "  M 
UnliadBSee..  ••  M 
Water  Power..  "  100 
WaUbaeh  Com1(PhU)100 

Prefl "      IM 

Westm*ral  Coal  "  90 
WolTafUMMIn.(Bast)  89 
WollMlOD  Ld.     "         B 

B— <e    Baata a^ 

Aa  Ba>lTal4s..lM8  JAJ 
A  TA8  r  gen  (  4s. -SB  AAO 

Adlastaant  ■  4S..1M9 
B  A  M  M  U  7a.-0«-07  MAN 
Boeton  Tonni  S)4s. .  1947 
Bos  UaOas  IstSs.-SS  JAJ 

MM9e ISSS  JAJ 

BarA  Mo  BIt  ej(*pt  SeJAJ 

NoD-axampt  Se.'lS  JAJ 

Plaints. ISIOJAJ 

Ch  BorA  N  1st  9a.'M  AAO 

MM  6s 1^18  JAD 

Ch  BQrAQ4s.lMSPAA 

Iowa  DlT  4a.lSl^  AAO 
ChioMO  Jane  8a.l»19  JAJ 
Ota  Alio  M  gn  9s.'Sl  MAN 
Chi  A  W  M  gan  8e.'91  JAD 
Om.  of  Tennt  9e.'18  JAJ 
OafT'l  BIT  1st  9s. '87  AAO 
D  e  B  A  W  1st  4a.'48  AAO 
OomlnCoal  lst«a.'lSMAS 
BHfn  1st  M  Ss  g.-06  MAS 
rr  BkAM  V  1st  Ss 'M  and 

Onsl'p'd  1st  6s.'SS  AAO 
DUn  Steel  oonTSa'IO  JAJ 

Dahaotare  9a  1 S 1 S  AAO 
KCCASIstSsg.'M  AAO 
KOriSAO  lst7s.'08JAD 
■  C  r  SAMeon  Sa'SSM  AN 
K  C  M  A  a  1st  4s.. -84  MAS 
Ineoaa  9s. 


K  CA  M  Rr AB  9s.-a9  AAO 
K  C  St  Jo  A  C  B  7a-07  JAJ 


1109 
lOS 


n  Sfra  8  6s.'0S  MAS 

L  BoekAF  S  1st  7a'0B  J  AJ 
L>  BASIL  1st  Ssc.'as  AAO 

MM  »-«■.._  ISSS  AAO 
MaraAOnr«a..-M  AAO 
Max  Ceotral  8e.lS17  AAO 

4s  (...., ISII  JAJ 

lat  aoa  Ina  Ss  g  non-ena 

MeoalaaSs  000- 
Maw  Bb*  Tale  Ss-'SS  AAO 

Ss 190^AAO, 

R  TANBng  1st  7s.'8b J AJ  ll  19M 

1st  a<Krt4s.. ..-  •  >..     '.lilU 


Bid.  I  Ask.  BONDS 

Baataa— Concluded. 
8       Ogd  A  L  C  con  6a'30  AAO 

loooaa  6s. 1930 

IBl        Botland  lst6s..'oa  MAN 

adSe. 1898  PAA 

ISO       West  Bnd  St  9s.. '08  MAN 

SIM  I     iMs lOUMAS 

4)4!       OoM4s 19I6MAN 

H     I       4s 1917FAA 

"••"1      BaniU-Baltlaere. 

48       Atl  ACh  1st  7S.1907  JAJ 

AUU-LightlstSsl917JAD 

ISSM     Bait  Belt  lst6s.l9»0MAN 

148        BaltCPaslst9s.l911MAN 

laM    Bait  rnndgSe.1916  MAN 

1 SM       Bxehange  S)4s.  1 980J  AJ 

1S7    I   BaltAOhlo4sg.l»39AAO 

....       PlttaAOon9g.l98SrAA 

1    ,      StatlalM  Bg.lMS  JAJ 

BaaalTars  earUt  6s-)  AD 

Do  Marrland  Constr  Ss. 

Do  PllUh  A  Con  SsJAJ 

•7M       OoMalnUneSs. 

BAO8Wlst«Mf.l990JAJ 

BaltAPlstOsra  list  lAAO 

tst6s  tunnel  I911..JAJ 

19SM     Bal  Tnic  1  st  3s.  1 9a9MAN 

••>*        Ext  A  Imp  Hi.  1901  MAS 

78M       MaBaltDlTSs.t94ajAD 

^1    Ooiir*niMe5si906MAN 

a|nnj(«*A«- 1 9 1 SJ  AD 


48 
ISO 


81 

4 

S7 

'SS« 

40 

ies 

147 

!;" 

I»9 


10 
80 
49 
•7 
I 


ilSSM 
M 

I  7SW 


119 
•  4 

70 

Its 

107 
lUO 
107 
100 
101 
100 
ll<M 

71 

8S 

88 

'Vi' 


119 
187 
137 
lOSM 
•»M 

119 
•9 

90 

4»M 
103 
180M 


)1IS 
"ii" 

18 
9M 
ilOO 


I07M 


IIS 
74 
90 

iVi" 

180 


lOSM 

100 

88 

'9»N 


Bid. 


lstBiaarC.19161 
OHtOUo4Msg.'80 
OantralBT«s...l9ll 


SlStrrae 
trreo 

. -SOMAS 

Oantral  Br  K... 1918  JAJ 
Oonsol  de. . . .  1 933  MAN 
Bxt  A  Imp  Be.'  M3SMA8 
CharlCAA  extBalViOJAJ 
Ctaeeap  aas6s..lB00  JAD 
CttrASnb  IstSalOaajAD 
ColAOmTlst6-0.1817JAJ 
Consol  Gas  6S..1S10  JAD 

Bs. 19S0JAD 

Oa  AAialstpt8sl949AAO 
OaCarANlst9sg.l9a9JAJ 
aeor(laPlsi9-es  laaajAJ 
OaSoAFU  1st  9e.  1945J  AJ 
Lake  B  B  lstitaSs'4aMA8 
MaoAN  lst4)4s.t990MA8 
MetSM  Wash)  1st  Ss'aSFA 
New  Orl  Oos  1st  Sa . .  Var 
NorthOnt  4Ma  1 988  AAO 

•e  IWO AAO 

SsgoldlSOO JAJ 

•s  1904 JAJ 

Berlee  A  6s  10a6....JAJ 

Series  B  Bs  1986.... JAJ 

0hloAMlst7SO190SMAN 

PIttaAOon  lst7sl898JAJ 

P1U  I7n  Trao  8S.1997  JAJ 

PotomTal  lst8s.l941JAJ 

8eoATTn(PltU)8s'84JAD 

Saab  A  Boan  9s.l93e  JAJ 

Vlrv  Mid  1  St  6s.  1 906  MAS 

M series  6s..  1911  MAS 

M series  6s..  1916  MAS 

4th  sar  8-4-8s.l9aiMAS 

Btb  sense  8s.l996  MAS 

▼a  (State)  8s  new.'SajAJ 

rand  debta-3a  I891JAJ 

TaATaon  3d  9S.1900  JAJ 

Ss- 1900J4.1 


•  107 

109* 
100 
109 
108 

108* 


130 
103 
109 

iss" 
lis 


89 


108 
184 
194 

lie 

104H 
118 
110 
108)4 

71 

67 
1U8 
118 


106 
104 
116 
118 
116 

107" 

100 

183 

109M 

118 

iii 

100 
110 
108 
103 
109 
118 
118 
104M 


Ask. 


lOOM 


lis 

109M 

no 

118 
118 
103M 
107)4 


19 
107 
lOlM 


laoM 
ib«M 

ilSM 


108)4 


118 
ISO* 

104)4 
79H 
68 

110 


104)4 

iVsM 

t07)i 
101 

;38 

109M 


BONDS'^ 


Bid. 


104M 


109M 


8SM 


St 


Baltimore — Condu'd. 

WestNC0Ott6B.1914JAJ  113 

West  VaCAPlsteg.'ll  JAJ  119 

Wll(;olAAng6s.l910JAO  US 

WU  A  Weld  Ss..  1988  JAJ  116 

Boado-  Pklladeiphla 

AUCItrlst8sg..'19MAN  109M 
CatawlssaM7al900FAA  108 
ChesADCanlst5s.'16JAJ  63 
ChooOklaAOprlorUen6s  107 
QeneralSs... .1919  JAJ  108 
Clt's'StKr(Ind)oon6s.'83     88 

CoIam8tRrlstoonSB.'38  i 

Colon  O  Crosat  Ist  5s..'3S  i 

ConTraoof  NJl8tSs..'83    109M 
l>elABBklat7s.'0SFAA    180 
■astAAlstH5s.'3aMAN    110 

BdlsonBeoSsstktrctfs 

BeoAPeop'sTrsUtrctfs     98       98M 
■lmAWIImlstes.'10JAJ    134M 

Inoome  5a.. . .  3863  AAO    109 
ll<)IllOas-Llstg5s.l938    107M  108M 
HestonT  M  A  F  eon  5B.-24    116M 
HA  B  Top  con  5s.'3S  A  tO    lOSM 

IntematNaTSs 1VU6    

KCSabBlBt6s..'30JAD    

KCPAOlstSa.'as  AAO      68M 
Lehigh  NaT  4Ms.. '14  (j-J    ....~ 

RR4sg. 1914  (I^F    

Consol  7s 1911  JAD     128 

aenM4Msg..l934(}-F    lOT 

Leb  V  cri  fst  Ss  g.'33  JAJ    86 

Leta7alext4s.. 1948  JAD    113)4 

ad  7a 1910  MAS    IStMlSSM 

Consol  6s... ..1923  JAD    114 

AnnnItT  6s. JAD    

Newark  Pass  con  8S.1930    116 

NTPhANorlst6s.'38JAJ    

No  Penn  1st  4s..'86  MAN    113 

OenM7s 1908JAJ    1I8M 

Penn  gen  6s  r... 1910  Tar    130 
C!onsol8so.,..1906  Var    116 

ConsolSsr 1919  Tar    

(X>llatTr4Msg.'13JAO     .... 
PaANrCan7s..'06  JAD    119 

Cons  Ss 1939  AAO    1  a 

C!ons  4 1939  AAO      90 

Penn  Steel  lst5s.'17  MAN     95 

People's  Tr  tr  certs  4s.'48    108 

Perkiomlstser5a.'18Q-J    100 

Phlla  Blec  gold  trust  ctf 8    103)i 

PhAair  gen  M  9g.'20  AAO    119 

(]ea  M  4s  K.  .1930  AAO    107 

Ph  A  Bead  ad  Ba.'SS  AAJ    136 

Oonsol  M  7s.. 2911  JAD   138 

Con  M6sg...l911JAD    183 

Bxt  Imp  .M4a  g.'47  AAO    101 

Con  M  of '83  4s.'S7  JAJ    104 

lO-rrsf  Sag.l903FAA   

Terminal  Sa  g.  1 94 1  Q-F    1 1 9M 

PWUABalI4a.l817AAO    .... 

Collat  trust  4s.  182 IJAJ    109 

PltUOAStL7s.l900FAA    109      109; 

Bead  Co  gen  4a,  1997  JAJ     SSM    81 

Rochester  Rr  con  5S.1B80    108 

SohBRSIdelstSag'SSJAD    IIS)^ 

Scran  TiBO  1st  6s^33MAN    110 

Dnion  Term'l  Ist  Ss.FAA      97 

United  N  J  4s..  1944  MAS    115M 

UnTracPltt«geaSa'e7JA.I    109     1C9M 

lAnd  Interest.  t|l  60  paid. 

•P'"to«lnoi'i'1«'"  overdan'  o  'I  • 


103 

93 

100 

10834 

iOSM 


'^ 


80 
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RAILROAD    EARNINGS. 

The  foUowins  table  shows  the  gross  earnings  of  every 
ITlAii  railroad  from  whioh  regular  weekly  or  monthly  returns 
Mta  be  obtained.  Tho  Qrst  two  columns  of  figures  give  the 
groM  earnings  for  the  latest  week  or  month,  and  the  last  two 
eolumns  the  earnings  for  the  period  from  January  1  to  and 
tnoluding  suoh  latest  week  or  month. 

The  retunu  of  the  ttnet  raUtoayt  are  brought  together  «ep- 
«ralely  on  a  mutaequent  page. 


BoAoa. 


IMut  Brott  Xaming$, 


W*»korMo    1898-0.      1897-S 


AOtrondaek November. 

AU.Ot.8oat]i..  utnkJan. 
Ala-Uldland...  October... 
AJa.N.O.Tez.A  PMS.Jnno. 

M  on.  AS.K  IthwkDeo. 

Ala.  A  Vloksb.  «tbwkDeo. 

VlokB.Sb.AP.  tUiwkDec. 
Allegbeny  V>1.    Noveiub'r. 

▲snArbor IstwkJan. 

Ark.  lUdluid. . .  November. 
Atoll. T.^k8.Fe.c  Novemb'r. 
AtlanU&Cbar.  Septemb'r. 
AtLKnox.ANo.  December. 
Atlanta  A  W.  P.  November. 
AtLCitLlDeg.O  AngtMt  ... 
Atlan.&Daav..  igtirkjan. 
Aiutlii  A  N'weat  October . . . 
Bait.  A  Ohio....  November 
BaLAO.Boa'w.  utwkJan. 
BatbAHam'nds  November. 
Blr.  AAUsntlo.  Noveniber. 
BrtuuVkAWeat  October... 
Bii£Booh.APItt  istwkJau. 
Ba£8t.U.Ai$.W  Novemb'r. 
BnllUo  A  Susq. .  October. . . 
Bnr.a  Bap.&  N.  itbwkDec. 
OanxllanPaclflc  iBtwkJan, 


• 
18,690 
29,905 
69,4«0 


• 
14.372 
37,788 
62,698 


67,030 

30,000 

32,000 
230.833' 

23,934! 

18,140 
4,00S,!I03;3,889;246 
145,338;  143,491 

28,470 


Oar.  Midland. 
OenkotOeorgla. 
OentraaofN.  J.. 
Oantral  PaolAo. 
OwriMfnASav 
Ohaa'nAW.Car. 
Ohattan'ga  So.. 
aiuw.AOhlo.... 
Olile.Bar.  A  Q.d 
4]hle.A£aat.m. 
OUe.Qt.  WeaVn 
Otaialnd.  AL.. 
OUcMILABtP. 
Cnilo.AirthWn. 
<Jlilo.Peo.ASt.L 
Cailo.R'kI.AP. 
OUe.8t.P.M.A0. 
Olllo.Ter.Tr.RK. 
Clilo.AW.Mlcb 
Ohoo.Ok.AOiilf 
-ain.O.APorto'tb 
Omjf.O.AT.P 
Olii.Porta.AVlr. 
■Olev.  Ak.  A  OoL 
01eT.0an.A8o 
0L01n.0b.Aet.L 
Pao.AKast'n. 
OLLor.AWtaeel. 
OoLMldUnd... 
O0I.H.V.AT0I 
OoL  Band'y  A  a 
OoluaALake.. 

OrjitaL ... 

Oomb'l'd  ValleF 
'J>enT.  A  Bio  Gr 
J>mM.N.AW. 
I>M.O.Bap.AW 
DeLALlmaNo 
Dst.A  Mackinac 
Dolnth  S.S.AAU 
BlirlnJoLAEast. 

■rta. , 

Kareka  SprlnKs. 
Bvani  ATnd'pU* 
Bvmnsv.AT.  H. 
Flad.  FUW.AW. 

ntokbari; 

•UatAP.Marq 
Fla.Oent.A  Pen. 
rt.W'thAOeu.0. 
ft.  W.  A  Rio  Or 
«mU.  a  Att.  U. 
SeorKlaRR... 
emriElaAAla. 
«a.Oar'l»ANo 
OM.Bo.  Ana. 
•r.Bap.  AInd.. 
Uln.a.ArtW 
rraverse  Olty. 
Mna.Q.  R.AI. 
Tot  aUUne*. 
Or.Tr'nkayit'm 
Ohlo.AOr.Tr. 
I>et.Qr.H.AM 
QrMit  North'D- 
Bt.  P.  M.  A  M. 
Baatof  Minn. 
Ifoatana  Cent 
ToUifitem 
SVlfmntAICO 
QaU  AOhloaco. 
Hooa.Tan.AWlL 
Hoaa.ATex.Oen 
IlUnolaOen  trail 
lBd.Dee.AWeat. 


November. 
istwkJan. 
Novemb'r. 
October. . . 
October. . . 

Aumut 

4thwkl>ec. 
1  xtwk  J  an. 
Novemb'r. 
iHtwkJan. 
iBtwkJan. 
IstwkJan. 
IntwkJao. 
November. 
Dtvjcmber 


82,000 
33,000 
35,000 
336,016 
33,379 
18,280 


56,125 

123,530 

7,632 

22,471 

2.470,638 

131,030 

6.09  J 

2,240 

58,810 

61,314 

30,468 

80,063 

126,740 

442,0<J0 

5,839 

118.396 

1.221,992 

1.601,743 

45,719 

54,833 

1,8,'54 

186,400 

3,980.439 

90,340 

92,715 

50,010 

681,02:) 

3,374,871 

79,472 


Novemb'r.  1 1,882,350 
Novemb'r .  1 1,089.242 


Jan.  1  to  LaUtt  Datt, 


1898-9. 


1897  8. 


Bo  ACS. 


S 
192,780 
29.905; 
715,025 

1,447,855 1 
687,990' 
697,161 

2,442,306 

23,934 

112,800 


184.636 

37.755 

568,086 

1,323,740 
624,057 
560,625 

2,324,948 
33,379 
108.799 


35,989,195  32,897,650 


IstwkJan.' 

IstwkJan. 

IthwkDeo. 

December. 

December. 

IstwkJan. 

IstwkJan. 

3d  wk  i)ec 

4tbwkDeo. 

December. 

IstwkJan. 

Decern  biU" 

Decembt'r. 

IstwkJan 

December. 

Novemb'r. 

November. 

IstwkJan. 

December. 

IstwkJan. 

SdwkSept. 

November. 

UbwkDec. 

December. 

Novemb'r. 

November. 

IstwkJan. 

IstwkJan. 

October... 

October... 

IstwkJan. 

4thwkr)ec. 

4thwkDec. 

4lbwkDoc. 

December. 

Istwk  Jau. 

IstwkJan. 

November. 

December. 

IstwkJan. 

I  St  wk  .Ian. 

IstwkJan. 

IstwkJan. 

IstwkJan. 

4thwkDea 

3d  wk  Dec. 

3d  wk  Dec. 

December. 
Dccemlier 
December. 
December. 
December. 
November. 
December. 
October... 
December. 
Angust 


lad.  PL  A  Iowa.  Novemb'r! 


27,142 

54.064 

115,002 

10,431 

16,111 

2,254,711 

124,469 

6,403 

4.243 

60,061 

63,918 

65'674 

115,573 

401,000 

5,485 

110.095 

1.154,651 

1,523,391 

41,826 

55,687 

2,013 

194,070 

3,803,297 

108,503 

8l>,062 

50.587 

504,126 

3, 'iO  1,711 

80,690 

1,852,589 

992.571 

21,648 

23,454 

28,855 

5,365 

340,544 

3,600 

14,831 

14,S3ti 

441,674 

166,122 

27,009 

148.516 

262,631 

14.730 

1,600 

1,233 

69.537 

148.400 

37,231 

21,741 

8,762 

33.990 

47,830 

127,884 

2,956,020 

5,552 

5,633 

19.895 

6,548 

727,162 

45,782 

80,409 

40.570 

13.128 

840 

29.220 

23,034 

83,706 

80,145 

34,836 

6,403 

694 

2.135 

44,068 

729,915 

65,641 

17,199 

1,829,267 
153,479 
198,438 
1,881.184 
14.636 
7,845 
3.309 
,  841.719 
•  2676,162  12578i41 
49,643  50,343 
63.2471      eA525 


1,261.821 
324,561 
531,123 


7,632 

122,272 

25.902.491 

131,030 

33,216 

23,154 

515,030 

64,314 

292,510 

549,000 

4,583,562 

442,000 

59.978 

118.396 

11,551.424 

13,246,846 

563,585 


21,674 

29,557 

49,987 

5,796 

381,685 

4,200 

14.915 

13.682 

550.731 

182,382 

27.83 1 

144,157 

264,687 

12,936 

1,000 

1.169 

73,015 

162,500 

39,591 

23.623 

8,917 

36.351 

62,470 

152,955 

2,948,480 

5.073 

6.340 

20.765 

7,944 

726,718 

81,673 

60,827 

30.801 

16,556 

936 

29.828 

20,222 

95,396 

79,689 

42.714 

8,106 

643 

1,381 

82,844 

794,043 

91,^98 

16,844 

1,810,619 

244,391 

177,689 

2,232,709 

13,897 

9,695 

4,137 

5.56.245 


1,213.083 
290.546 
507,565 

'io'.igi 

140,658 
23.7.58,767 

12  (.469 
35,603 
22,549 

479.048 
63,948 


512,445 

4,292,182 

401,000 

51.526 

110,095 

11,635,168 

11,632,058 

507,217 


68,901 

186,400 

39.536,742 

90,340 

92,715 

50.010 

681.028 

33,878,101 

856,965 

19.150,411 

8,643,284 

21,674 

29,:-67 

1,678,512 

4,664,835 

4,206 

14,915 


73,136 

194,070 

36,413.7  9 

106,503 

80.062 

50,587 

5M,128 

30.793,962 

836,159 

17,224.989 

7,925,445 

21,618 

23.434 

1,232,438 

3,659.U3 

3,600 

14,831 


14,685.970 

1.910,026 

27,834 

1,654,588 

2,756.552 

12,936 

16,759 

13,195 

782,034 

162,800 

620.164 

23,623 

808,763 

484,503 

1.821,807 

1.562.895 

30,067,557 

52,742 

5,310 

20,765 

6,d5.V.470 

51.673 

3,014.65  2 

1,462  207 

551,754 

7,679 

29.628 

20.222 

795,786 

967.160 

42.714 

8,106 

643 

1.381 

62,841 

24,121,210 

3,533,109 

9.3,796 

19,403,870 

2,655,120 

2,002,034 

24,061,024 

180.446 

53,407 

64,274 

2,752,238 

t2704»851 

305,448 

768,382 


13,848,531 
1,750.024 

27,009 

1,748,727 

■2,533,603 

14,730 

23.055 

12,405 

757.329 

143.400 

430,.382 

21,741 

180,829 

434.1U7 

1,591,115 

1,200,373 

30,343,777 

58,834 

5.633 

19.895 

6,o65;983 

45,782 

2,242.681 

1.319,830 

419,.'V39 

8,686 

29,220 

23,084 

806,322 

874,334 

34,836 

6,403 

694 

2,135 

44,038 

23,647,844 

2,979,495 

057,133 

16,691,072 

l,»70,ri27 

2,085.726 

20,747,425 

132,714 

45,049 

54,923 

2,483,410 

121788995 

303.863 

687.598 


taAGkNortb'ii. 
Ilnteroo.  (Mex.) 
lorra  Central... 
Iron  Railway... 
Jack.  T.  &  K.  W 
Kanaw'a,JtMlcti 
K.O.F.8oott.feM. 
K.O.Mem.ABir. 
Kan.  C.  N.  W.... 
Kan.  City  &Om. 
K.  O.  Pitts.  &G. 
Kan.C.Sub.Belt. 
Keoknk&West.f 
UKrlB*  West.. 
LeblKbA  Hud.. 
Lehigh  Val.  KR. 
Leh.  V.Coal  Co. 
Lex'gtonAEast. 
IjonglslantlRR. 
LoDcIs.Syrttem. 
LosAng,  Term.. 
Loiil8.Ev.&8t.L. 
Lou.  H.  A  St.  L. 
Loulsv.ANashv, 
Macon  ABlrm 
Manlattque... 
tUexloanCent.. 
Mexican  Inter'l 
tMex.  National 
Mex.  Northern. . 
t  Mexican  R'wav 
Mexican  So. 
Mlnaeap.ASt.1.. 
M.8t.P.*3.8t.M. 
Mo.  Kan.  A  Tex 
Mo.Pao.AIronM 

Central  Br'ob 

Total 

Mobile  ABlrm.. 
Mobile  &  Ohio.. 
Mont.AMex.O'f. 
Nash.Ch.&8t.L. 
NevadaCentral 
N.Y.C.&U.R. 
N.  Y.Ont.&W.. 
N,  Y.  Susq.  &  W 
Norfolk*  West. 
North' n  Ala.  By. 
NortUea'n  (Oa.) . 
North'ncentral 
North'n  Paolllo. 

Ohio  River 

OhioRiv.&Chas, 
Ohio  Southern.. 
Oreg.RR&Nav. 
Oreg.  8h.  Line.. 
Pac.  Coast  Co.. 

PaolfloMail 

Pennsylvaotai.. 
PeonaDeo.&Ev 

Peteraburic 

Phlla.  A  Erie... 
Phlla.&Read.. 

Coal  &  Ir.  Co 

Tot.  both  Co'a. 
Phil.  R.  &  N.  K 
PhU.  Wilm.  A  B, 
Pltt8.C.C.<teSt.L. 
Pitts.Lisb.  jc  Wn 
Pltt8.Be8.&L.E, 
Pitts.  AWes'n.. 

Pitts.Cl.AiTol. 

Pitts.  Pa.  &  F. 

Total  system 
Plttab.Yo.&A.. 
Rlou.Fr'KSb&P 
Rloh.&  Petersb. 
Rio  Orande  Jot. 
RloOrande  So'n 
Rio  Qr'de  West 
8t.Jo8.&Or.I... 
St.  L,.CM.&  St.P.  JDecembor 
St.  L,.Ken'et<&  So, December. 
BtL.  ASanFran.  j  istwk  Jan. 
St.USouthwest.  IstwkJan. 
8t.Paul  &DQ^..lDecembe^- 
8an.Ant.AA.P  iNovemb'r. 
SanFran.&N.P  [December. 
8.  Fe  Fres.  &  Ph.  3d  wk  Deo. 
Sav.Fla.*  Wo8t.!october. . . 
Shor.Sbrev.&So.  ithwkDec. 


LatuI  Oroii  Samingt. 


WeekorXo    1898-9.      1897-8 


IstwkJan. 
WkDec.  24 
IstwkJan. 
December. 
Novemb'r. 
IstwkJan. 
4tliwkl)eo. 
4tbwkl)ec. 
Doceniber. 
ItbwkDee. 
IstwkJan. 
IstwkJan 
4thwkl>ej. 
IstwkJan. 
December. 
October  .. 
Ootober... 
November. 
December 
December. 
December. 
3d  wk  Dec. 
IthwkDeo. 
Istwk  Jitn. 
December 
December 
IstwkJan 
Novemb'r. 
IstwkJan 
November. 
WkDeo.24 
3d  wk  Deo. 
Istwk  Jan. 
IstwkJan 
IstwkJan 
IstwkJan, 
Istwk  .fan. 
IstwkJan. 
December 
December. 
December. 
Decemher. 
Ootober... 
Dooeiubor 
Istwk  .Ian. 
•■ovembor. 
IstwkJan. 
4thwkDec. 
Septemb'r, 
Novemb'r. 
4thwkDoo. 
istwkJ*n. 

August 

December. 

I  stwk  Jan. 

October. . . 

October... 

Novemb'r. 

Novemb'r. 

IstwkJan. 

8eptemb'r. 

November. 

Novemb'r. 

Novemb'r. 

Novemb'r 

Novemb'r. 

Novemb'r. 

November. 

December. 

l8twk  Jan.! 

IthwkDeo. 

ithwkDec. 

4thwkD.-,c. 

4thwkDec. 

Novemb'r. 

November. 

Septemb'r. 

October... 

IstwkJan. 

IstwkJan. 

IstwkJan. 


8U.  Sprs.  O.  A  G. 

Sioux  C.  &  Nor. 

So  Haven  &E.. 

80.  Pacltlc  Co.  - 

Oal.Har.&S.A 

Louls'a.  West. 

Morgan'sLiite'r. 

N.Y.T.&Mex. 

Tex.AN.  Orl.. 

AtLProp'tes.d 

So.PacofCal. 

So.Pao.otAriz. 

So.PacoIN.M. 

Paclflo  system 

Total  of  aU.7 

SOQthem  Ry.g. . 

8tonyCl.AC.Mt. 

Texas  Central . 

Texas  A  Paclflo 

Tex.8.V.AN.w. 

Toi.AOhloOent. 

Tol.P.  A  West.. 

Tol.8t.L.AK:.C, 

Union  Pae.RR.. 

Uu.P.Deu.AU.. 

Wabash 

WaooANorthw. 
W.Jersey,t8ea'e 
W.V.Cen.APlttB 
We8tVa.APltta. 
Western  of  Ala. 
WeBt.N.Y.APa. 
Wheel.  A  L.  Erie 
WlLCoLAAug. 
WlaoonalnOent. 


October.. 

October... 

December. 

October... 
Ootober... 
Ootober... 
Ootober... 
Ootober... 
Ootober... 
October... 
October... 
Ootober. . . 
Ootober... 
Novemb'r. 
IstwkJan. 
Ootober... 
llbwkDec. 
Istwif  .Tan. 
December. 
IstwkJan 
4thwkDec, 
■UbwkDec. 
Novemb'r. 
4tbwkDec. 
IstwkJan. 

June 

Novemb'r. 
October... 
Ootober... 
November. 
IthwkDeo. 
IstwkJan 

June ^ 

4thwkDec. 


e 

67.973 

67,100 

34,534 

4,.'i66 

31,791 

9,296 

125,663 

45,121 

30.108 

7,617 

62,479 

10,254 

16,084 

52.610 

40,717 

2,333,326 

2,234,740 

26.688 

277,183 

284,016 

6,539 

29,08  i 

17,430 

396,510 

6,366 

2,305 

257,102 

313,993 

124,274 

53,038 

91,000 

13.105 

33.012 

52,520 

211,530 

433,000 

17,000 

455,000 

36,550 

438.0  JO 

111,714 

549,720 

3.239 

3,837,936 

52,251 

231.379 

205,615 

6,515 

6.530 

643,537 

571,369 

16,489 

14,170 

84.426 

107.308 

804,570 

433,923 

334.79  7 

5,826,021 

14,993 

48,778 

492,703 

2,185,4(52 

2,476,572 

4,862,031 

5Z,905 

836,459 

1,473,690 

3,819 

10,308 

47,029 

27,655 

6,328 

81,012 

110,673 

81,251 

28.239 

39.669 

8,563 

42,300 

26,030 

30,340 

9,000 

115,946 

105,700 

138,086 

215,349 

67,001 

16,173 

321,469 

20,923 

22,075 

40,726 

2,390 


Jan.  1  (o  Lateit  Dale. 


1898-9 


1897-8. 


S 

80,194 

55,400 

29,029 

4,291 

25,299 

9,770 

109.767 

41,469 

32.766 

7.689 

47,846 

7,681 

15.419 

00,020 

33.608 

2,343,53  i 

2,536,33 1 

16,614 

291,329 

300,794 

7,384 

28,144 

12,814 

339,310 

6,6271 

4.790 

217,170, 

251.526' 

103,662 

39.036 

77.000 

13,641 

2<<,880 

61315 

228.131 

437,000 

25,0OU 

462.000 

51,916 

4'.'1,027 

129,851 

453,379 

4.305 

3,600,825 

47.071 

220,670 

221,432 

5,968 

5,944 

615,137 

544,011 

18,445 

12,744 

82,913 

119,801 

588,838 

319.002 

338,079 

5,819,924 

19,067 

40,510 

496,164 

1,024,717 

2,227,0.'>9 

4,151,776 

68.213 

753,859 

1,384,294 

4,821 

7,915 

42,502 

24,218 

10,450 

77,170 

136.232 

55,260 

26,827 

48.002 

8,053 

39,000 

28,257 

32,958 

5,981 

95,059 

96,900 

119,354 

205.414 

59,324 

14,396 

299.922 

13,!J35 

12,974 

43,562 

1,658 

286,134 
21,523 

2-23,100 
33,133 
79.343 

685,663 

916,76^ 

196.030 

98,623 

3.355,675 

4,896,831 

333,660 
1,801 
9,476 

151,757 
4,135 
31.973 
23,604 
52,83B 
1,837,191 
89,169 

205.25^ 
12,136 

147,463 
94,204 
36.235 
50,231 
80,700 
26,063 
39,522 

112,236 


S  I 

67,973: 

3,140,200 

34,t>84 

50,2601 

328.854' 

9,296 

4,836,9471 

1,469,250 

338,394 

251,4891 

62,479 

10,264 

578,783 

62,610 

390,631 


80,194 

2,662.220 

29,029 

39,546 

273.855 

9,770 

4,868.486 

1,209,318 

354,476 

269,096 

47,840 

7,581 

830,706 

60,020 

387,673 


16,219.119  15,847,081 
13,206,028  13.667,315 


232,815; 

4.555.834 

4.917,932 

90,"31 

1,511,342 

498,612 

396,510, 

60,924 

96,059 

257,102 


188.772 

4.177,525 

4,541.713 

93,248 

1,421,628 

502,605 

389,340 

67,106 

110.609 

217,170 


8,082,310    2,767,418 
124,274        103.662 


546,377 

4,062.400 

632.954 

33,042 

52.520 

211.550, 

438,000 

17,000 

455,000; 

389,4041 

4,4'13,211 

1,399,475 

5,934,206 

49,393,773 

52,251 

2,103,6/1 

205,315 

213,316 

48.012 

6,050.407 

25,076,008 

16,489 

128,040 

719,044 

107,301 

5,864,217 

4,496,173 

4.036,031 

59.86'J.608 

14.993 

489,015 

4,198.096 

20,088,;>62 

19,294,1'0 

39,3^2,462 

580,898 

9,090,518 

14,754.136 

46.370 

10,308 

1,785,411 

1,0B6,595 

37i!,894 

3.232,361 

1,364,876 

790,875 

29  J,473 

320.789 

8,565 

42,200 

26.030 

341.178 

77,166 

115,946 

105,700 

1,' 88,298 

1,913,645 

876,826 

804,367 

3,487,700 

o83,926 

232.264 

228,627 


537,177 

3,670,00i» 

660,717 

29,880 

61,316 

228,181 

437,000 

28,000 

462,000 

328,839 

4,012,704 

1,392,106 

5,460,929 

45,0'84,72"9 

47,071 

2,037,626 

221,482 

181,339 

42.859 

6,146,363 

21,020.531 

18.446 

112,050 

729.172 

119,803 

4,890,209 

3,231,398 

3,852,103 

53.003,208 

19,087 

432.235 

4,255,056 

19,337,280 

20,423,546 

39,760.826 

606.886 

8.349,818 

13,580,709 

47,471 

7,945 

1,713,134 

907,290 

373,205 

3,000.413 

1,349.607 

643,493 

256,751 

302,204 

8.053 

39,0  JO 

28,257 

308,853 

66,128 

95,039 

96,900 

1,613,217 

1,361.430 

805660 

688.757 

2,8  1 4.770 

328,551 

161,820 

222,985 


4,443,740 
1,010,875 
5,103,456 
276.4. 4 
1,391,207 


2,560,750 
1,2^)4,659 


52,808,S9C> 

429,311 

35,224 

393.411 

140,85' 

61.503 

28,285 

97:».847 

2,540,772 

16,492,930 

3,771,456 

239.9:^3 

-8,751 

2,510,883 

961,311 

324,145 

65,636 

3,094,912 

22,676 

344,384 

4,895,061 


3,301  611 
723,495 

3.940,709 
281,301 

1.192,804 


2,071,627 
1,096,939 


16,037.397 

388.660 

32.804 

344.244 

151.757 

40,235 

31,973 

941,171 

2,244,812 

15,169,812 

3,554,672 

205,259 

97,518 

2,387,366 

943,629 

329,857 

50,234 

3,130.464 

26.063 

310,932 

4,519,290 
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Jmn.  I  (0  Lat—t  Date. 


WtkorMo    18989. 


Dooeinber.i 
JCoramber.  • 


8,575 
6,330 


1897-8.       1898-9. 


7,603 
6.080 


67',5il. 


1897  8 


64,89 


&' 


6 

OcOTM  laelad«  reaim*  on  it—aa  una*.    *  inoiiutM  earninK 

T^JS^f,  ^SLSJ*^  'SV'*^'-      « InoludM  Dea  Xolnea   * 

utr  tor  Ml  parlotU.      4  InalndM  opentloiu  of  tha  Ohio.  Bar- 

•A  i-* JL"!*"  'l^  5"?  '?•'••      •  I»"ln4«o  nwnlu  on  A.  T.  *  8. 

OjU  0»f.*  *  f*.8.  F*  PmUIo  'Okt  AUantle  *  PMiao)  and    8o! 

Hf.      r  UelndM  Um  Paamo  iritem.  the  AtUotle  prop«rUea  and 

B*  Tuaa  Oastral ■jMam.  a  BocfnnlnK  Jolr.  earnlnca  of 

ptTteloB  Md  KIddlMboioiuh  &  JaKTbnQohM  ar«lQ^ad«d 

*  Baralti  on  an.  Usbanoa  Northern  are  Inoladed 

1  la  both  T^mn.   i  Traae  iMpundad  on  aooonnt  of 


■  y« 
t  laalodoo 


I  OItT  *  Indapandenoe  Air  Use  are  not  Inoladed 

_  ,T i-_i;. — :i*^S^*  8o'weet«ra  tor  both  rean.  but  Ohio, 

2SaMi;2!?jSJ'l?1^.^''™'**-^-  •'-°^"»  ^••••oBr.noh 
I  HttEloftB  esrTBaor. 
%  0>T«rs  twalM  oTunaa    ireetly  operated  east  o(  PltUborc 

LatMt  erow  Earalagi  bj  Weeks.— Th«  latest  weekly  earn 
Inge  in  the  foregoing  are  aetwntely  anmoied  np  as  follows  : 

Ftor  the  Bret  week  of  January  oar  preliminary  statemen  t 
conn  St  roads,  and  shows  0-89  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


l«l  mmk  of  JoHttarn. 


*  Oaarmob 


Bait  AOhtoBonthwsM.. 
•otelo  Sooh.  a  f  imb'K 


IMS, 


OMtialof 
OhaaapeaKeA 
awaa«o*  ■•• 

Ohie.  UreatWi 

OhleLlodlaolla  *  Coaler. 
OhtOMB  Mllv.  *  St.  rM 
CfetSLVinB.TiBaaf«r  ... 
CMia«»  *  W.  aUaUsaa. 
Ctore^Akfea  *  Oot....... 

CSar.  Larala  *  Wheel's. 


.*n.  Wajae 

TMrafseOtr 

Mask.  ar.  Ba».  *  U4. 

btsnaueaai  i  ou  Uo. 

Iowa  Ceatral 


Kaaawaaa  MleUioa. 

~    .iaoruub.aonu 

our  Bab.  Belt...... 

SfleAWeetam.... 

laalsnue  *  Vaehrilla. . 

Birrt— n  Oaatral 

iVatloaal 

I  *  St.  Looto 

lA  T'zaa 

Ito.  raeUe  a  IronMt... 
Oaatral  Braneli........ 

■.  T.  Ontario  A  Wester' 

■ortolk  A  Waetora. 

I  KB.  A  Mar ^ 

kOae.  A  Braasr.. 
.AUBrla. 


uas. 


SI.  Joaapfe  A  ed.  Ulaad 
•t.  Loaia  ASaa  Vna.... 
•a.  lAOla  Seatfewastsra 
Seowieru  Ballwaf.... 

TasaaA  Paeine 

Xklado  A  Ohio  Oaatral..  > 


VharUnc  A  Laka  Brta. . 

X»ral<M  readal ... 
Watlaiasaii  (6-39  p.  e.i 


s 

39.»oe 
7.eas 

33,934 

131.03V 

64,314 

44^.000 

118.396 

18S.400 

96340 

93,715 

80.010 

•81.03S 

S1A74 

39.997 

14.91^ 

37.834 

t3.9SS 

Xi,a39 

103301 

534f 

90.7S9 

M37S 

a033» 

30383 
43,714 

'•V& 

I3ei 

07371 
34384 

a3»e 

53.479 

10..  54 

53  010 

396310 

2)7,101 

134.374 

33.043 

311,SS0 

438A>0i 

17.000 

S3,aSI 

S0A31& 

107.I0» 

14393 

10309 

•3SS 

4a.soo 

363M 
115348 
lUS.TOO 
439.311 
1 4035 1 

34,.  8  ^ 
289333 

33,676 


S 

87.756 

10,491 

33379 

1^46-.* 

S3.B«t' 

40130( 

110.005 

194.070 

10S3O3 

80,063 

6«387 

ao4.i3e 

313<8 
S3.4S4 

14331 

37.C09 

14.7«. 

21.74 

148,4<>0 

5,633 

19.80> 

40,7tl3 

39.82C 

33.084 

84336 

6.403 

694 

3.18? 

80.194 

*9,03» 

0.770 

4734S 

738! 

60.030 

8S9340 

817.170 

103.66' 

99.880 

8n,Ul 

4*730e 

a5,0r( 

47,071 

331,432 

119,803 

19,067 

7,945 

8.063 

in,oo« 

28,357 

aa.o»B 

ou.ooo 

388.66U 
151,757 

31,973 
3053M* 

30,063 


5345391    9,906.951 


6,561 

306 

41300 

8301 


13.653 

17S3«8 

16 

6.10il 

84 

885 


1382 
14,100 

■■"870 
0,89' 

4«e 

"7378 
1.708 


5.585 

"4.834 
3.673 

"7,170 

30.933 

30.612 

3,16. 

"i'oSJ 
■T.18r 


3.363 

513 

3,300 

90387 1 

8301 

40.6A1 


7.850 
3,850 
0,445 


7.670 
16.163 

"~677 


1.794 
""398 

'3,S"6"3 


51 

754 

13,321 

"""474 


7,410 


16331 

""ajooo 


34,664 


486348 
338.900 


15,1117 

1S.495 

4,074 


3.337 


10306 
3.688 

"3'.8"8'7 


147,648 


For  the  foarth  week  of  December  oar  Snal  statement  corers 
00  roads  and  shows  11-90  per  cent  increase  in  the  aggregate 
orer  the  aaoae  week  last  year. 


4U  m«$k  »f  Dietrnker. 

1898. 

1897. 

/naraaaa. 

AKfwua. 

fieaisartr  rayd  (56f da) 

S 
10,573,741 

.9,419,484 

1,347,732 

9 
94,475 

Ala.  Bo.  A  Tm.  Pae.- 

■awore.  ABo.  Eaet... 
flska.8b.APaa 

57,000 

53,000 

5,00C 

90300 

33.000 

3,000 

33,000 

3A,00a 

3,000 

CksWaiiiai  Boathan.. 

1354 

3,013 

^ 

159 

Cpia  Term.  TnaaTer  .. 

96.831 

35,974 

647 

aaaMe  A  Wa^  wahiffaB 

80,435 

35,061 

15.364 

O^  Porta.  A  VIr  ....  .. 

7,538 

7.170 

358 

Olave.  Cla.  cue.  A  St.  L. . 

550.731 

441,674 

100,057 

M,  Saadaaky  A  Hoer«. 

31.301 

S8,98<< 

1,787 

M.M.BaMdaAWae(. 
alattSa.  Mmi*  a  Ati 

41330 
63,470 

34.860 
47.88< 

14.64> 



la.OtBt.A  PenlBiialar. 

80327 

50.409 

10,418 

....  . .. 

t  Warth  A  Oenrer  atj 

30.801 

403''0 

•••e     ■> 

9.769 

90,443 
70,181 

48.531 
86,618 

1,93V 
14,568 

Syasianaii  R.  A  rt.  w. 
tisweiaactty .. 

13,333 
1,332 

11318 
1,073 

1,501 
149 

Itaik.er.  Rap.  *  tad 

8,131 

333(J 

..«. 

409 

Kaa.  atr  rt.  8- *  »•-■ 

S7.100 
135363 

55.400 
109.767 

98 

Kaa.  CMrMeaL  A  Bbv. 
■aMasOnrAOaaaha 

45.13 
7.9  7 

41.469 

7.II8B 

•••••"•• 

4/A  tntk  of  Deeembir. 

1898. 

S 

16,084 
91,000 
91,074 

6,515 

571,369 

95.600 

20.923 

8.309 
29,2S2 
57.783 
74,992 
87.600 

1897 

Inerecue. 

= 

Dtereate, 

Ceoknk  A  Weatem. 

Mexloan  Railway 

Hlnn.  St.  P.  A  S.  8te.  U. 
Nortbem  Alabama.... 

Northern  Paoldo. 

Rio  Grande  Weatem 

Sherman  Shreve.  A  So. . . 

Texas  Central. ,. 

roledn  "eorlB  A  Weat'n. 
Soledo  at.  L.  A  Kan.CitT 
Un.  Paa  Den.  A  Qoll. . . 
Western  N.  Y.  A  Penn.. 

8 

15,419 

77,000 

90,234 

5.968 

544,011 

lOi.OOi 

13.235 

9,476 

23.604 

52,83f 

89.169 

80,700 

11.688,478 

S 
661 

14,00" 
840 
547 

27,358 

'"7,688 

"■V,6"7"8 
4.947 

"6,90"l 

1,527,814 
1.391,471 

'"8.4W 
"i',l6"7 

i4,17"7 

Tutal  |90  roada).._ 

Net  Inereaae  111-90  d.  e. 

13.079,950 

136,343 

Net  Baralngs  XoaUly  to  Latest  Dates.— The  table  foUow 
mg  shows  the  groes  and  net  earnings  of  Steam  railroa  Is 
reported  this  week.  A  full  detailed  statement,  including  »I1 
roads  from  which  monthly  returns  can  be  obtained,  is  givea 
OBOe  a  month  in  these  columns,  and  the  latest  statement  of 
►his  kind  will  be  found  in  the  Chboniclk  of  December  17, 
1898.    The  next  will  appear  in  the  issue  of  January  31.  1899. 

• Oroaa  iCamti»7«. — .. met  Mamma: 

„     ^  1898.  1897.  1898.  1897 

Soad*.  9  8  3  a 

Ann  Arbor Not.      139,094       119,645         21.977         43,497 

Jan.  1  to  Not.  30....   1,345,599    1,190,065       382,287       390,063 
Atlantic  A  Danv'e.n..Oot.        48,913         50.637         12,277         16.150 

Jan.  1  to  (let.  31 463.014       440.006        114.705        114,317 

July  1  to  Oct.  31 181,459        179,761  39,819  48,992 

Ohlclnd.  ALoutaa  Not.      374,109       290,743  74,454         81,534 

Jan.  1  to  Not. 30....   3,049,458    2,945.087        922,063        897,636 

Jnlj-1  to  Not. 30....  1.509,151    1,537.794       511,198       498,570 

OhIe.  AWeetiaeh..Nor.       I<l6,4e2        147,835  35,967  30,340 

Jan.ltoNoT.  30  ...   1.810.837    1,515,655       398,131        319,090 

ObeotowOkLAO.b.NoT.       216.238        169,139  97.996  77.980 

Jan.  I  to  Not.  30...  1,533,921    1,136,593       557,758       377,843 

CleT.OIn.C.ASt.L.a  Nor.   1,249,601     1,209,479       364,151        266,630 

Jan.  1  to  Not.  30. ...13,330,088  13.523,511    3.524,252    3,957,313 

Jaly  1  to  Not.  30  —  6,430,347    6,095,832    1,369,911    1,383,003 

Paorla  A  Eaat'n  a.NoT.       167,292        148,448  42,103  39,«50 

Jan.  l(o  Not. 30....  1,737,644    1,581,903       397,481       352,375 

JnlT  I  to  Not.  30  ...       796,836       786,178        184.078        189,405 

Oet.Od.Bap.A  W.a.NoT.      138,335        120,173  29,731  30.401 

Jan.  1  to  Not.  30  ...   1,403,677    1,199,539        300,155        259,392 

fUBtAPereMarq.a.NoT.      375,454       347,230         75,103         72,821 

Jaa.ltoNoT.3U....  2,761,084    3,533,733       719,605       673,50.'> 

OeoMlaAAlab'a.a.NoT.       132,056        114,309  37,328  38,536 

Jan.  1  to  Not.  30....   1.151,675     1,009.431        308,953       274,691 

July  1  to  Nov.  30. 565,270        513,787        17J,615        170,443 

lUlnoUCentral.B... Not.  3363.749  3.563,709  9^,132  992.955 
Jan.  1  to  Not.  30.... 35,06n,689  22,210,751  7,603,990  6,553,323 
Jnlyl  to  Not. 30.. ..11.839.170  11,509,057    3360,929    3,597,918 

Iowa  Oantral.b Not.      183,467       167.841         44,058         55,130 

Jan.  I  to  Not.  30....   1,826,161    1,568,222       510,002       507,698 
Jnlyl  to  Mot.  30....      937361       816.300       363,384       292,538 

Jaekaon  Oa»-L.Oa...Deo.      '2,990  2,979 

Jan.  1  to  Dee.  31 _ 26,400         23,319 

Mar.  1  to  Dee.  31 21,674  19.177 

Kan.0.  Ft.'a.AM.a.NoT.       446,387       466,158        131,594        128,916 

Jan.  1  to  Not.  30  ...  4,471,131    4,486,821    1.385.928    1,396,850 

Jolr  1  to  Not.  30...  2,033,684    3,218,522        646.207       711,541 

KaB.aiIem.AB.a.NoT.       145.984        131,430  51,523  47,823 

JaB.lto  Not.  30....    13203r4    1.069,701        313,675        231,054 

Jnlylto  .VoT.  30....      553,079       485,362        124,317        119,546 

Kaztaaa  Batlonal..NoT.      585,639       494,622     e293,961     c236,01» 

Jan.  1  to  NoT.30  ...  5,713,517    5,441.182  e'.i684,051  c2.6e7,527 

Hezloan  Nortbem.  Not.        53.088         39,036         27,574         30,739 

Jan.  1  to  Not.  30....      546.377       5-J7.177       396,358        309,657 

Jnly  I  tu  Not.  30....      269,047       339,963       142,697       137,490 

Mobile  A  Birm'<b-m. Not.        44,394         39,991  14,493  14,302 

Jan.  1  to  Not.  30....       353.854       376,974  76,405  33,106 

Jnlyl  to  Not.  30....      170,831       126,346  33,591  11,152 

Fhlla.AErle.b Not.      493,703       496,164       170.268       153,771 

Jaa.1  to  Not.  30....  4,198.036    4,35.'>,05e    1,311,705    1,271,189 

St,Paqiasa-Lt.Oo..Deo.        27.793  25,344 

JOL  1  to  Deo.  31 273,207       248,853 

Da-P.D.  AOulf.b.NoT.      351.908       358,379       150.966        147,833 

Jan.  1  to  Nov.  30....  3.461.459    3,215,401    1,187,007       912,143 

W.  Va.  A  ntui.b.  ...Oct.         86,830  36,285  17,598  18,079 

Jan.  1  to  Oct.  31 324,145       329,8.^7       134,294       153,891 

July  1  to  Dot.  31 141312       144.505         66,240         72,912 

a  Net  eaminica  bera  i(lTen  are  after  dednotlnK  taxea. 
b  .Vet  H.i.-alaK4  here  gi  rea  are  before  dedaocinK  taxea. 
c  UeituctlnKotberexpendltarea  for  repairs,  replao4iueut«  and  general 
axoenaea,  net  Income  applloableto  Intereat  3n  bonds  In  No -euiber  was 
S135.533,  B«alnst  986,081  laat  year,  and  from  January  1  to  .\ov.  30 
$1 ,182.314,  afftlnat  $1,370,893.  This  Is  the  result  In  Mexloan  doUars 
tnMMed(aooordlnKtothe  oompany's  method  of  keeploi;  Its  aooountn) 
as  eqalraleot  to  SOeentain  United  States  money— that  Is,  depreci- 
ation beyond  30  per  oent  baa  already  been  allowed  for. 

Interext  Charges  and  Surplus,— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  rep<}rt  charges  for  interest,  &a.,  with  the  surplus 
or  detioit  above  or  below  those  charges 

. lnt..Bentali,  <te. — .  ^Bal.  of  Sit  Eam'at-^ 

lies.  1897.  1898.  1897. 

Boaai.  S  8  S  S 

Ohio.  AW.  Hleta Not.        34,892         84.598  1,074    d«f.4,258 

Jan.  1  to  Not  30...      381.056       379,387         17,075  def.60,297 

OJioo.  Okla.  A  aalf..Nov.        31.500         19,000         76,496         58,960 

(laT.01n.Oh.A8t.L.Nov.       249,.587       240,440       115,614  26,180 

jul7l»Nov.30....   1,210,125    1,302,516       659,786       180,486 

PeonaAEaatem.Nov.        36,801         38.801  5,302  2,849 

Jnly  1  to  Nov.  30....      184,003       184,008  70  5,897 

Oat.  Qd.Bap.AWeat.NoT.         17,199         16,147         13,523  14,254 

Jan.  1  to  Not.  30....      181,514       175,938       127,641  83,469 

rUotAPereMani..WoT.         54,237         54.560         20,866         1§'261 

Jan.ltoNoT.80...:       590:781        5?8,092        128,974  85,413 
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Mood: 
^ a  It.  B.  AM.. Rot. 
Julyl  to  Nov.  SO.... 
Kaa.0.  Mem.  A  BIr.NoT. 
July  I  to  Nor.  30.... 


1S98. 

$ 

115,336 

679.907 

14,906 

79,938 


1897. 

• 

123,939 

582,509 

17,007 

83,503 


1893. 

$ 
16.259 
66,300 
86,622 
44,859 


1897. 

• 

6,977 

128,032 

30.816 

37,043 


f  8TREEr  KAILVr.iTS  AND  TRACTION  COMPANIES. 

Th«  foUovrlDg  table  shovrs  the  gross  earnlnga  tor  the  latest 
period  of  all  stkbet  railways  from  wbich  we  are  able  to  ob- 
tiUn  weekly  or  moatbly  retaroa.  The  arraagemeat  of  the 
table  U  the  same  as  that  for  the  steam  roais — that  is,  the 
lint  two  oolnmiu  of  flifares  fo^e  tbe  gross  earnings  for  the 
Uteet  week  or  month,  aod  the  last  two  colamaj  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
Uteet  week  or  month. 

STBEETT   RAILWAYS   kSO   TR^OriON   00J(PA.NIB8. 


OBoe* 

Kixninoe. 


Akron  BedTil  A  Olev. 

Albanr  RaUway 

AmitenUm  St.  Sy. 
Atlanta  Rallvay  .... 
Balttmore  Con.  Ry,'  .. 
BayOltlea  Oonsol.... 
Blnxluunton  St.  Ry.. 
Bridgeport  Traction 
Broonon  Oon.  Si.  Ry 
Brooklyn  Elevated.. 
Bf  Uyn  Rmp.  Tr.  Oo.- 

Brooklyn  Height*  > 

B'klynQ'nsABub.  { 
<niarlaston  Oity  Ry. 
Oln.  AHlamlT^..  .. 
tatia  na'(Manoleind.) 
Olty  Eleo.  (Rome,Qa.) 
Oleveland  Eleotrlo... 
Oleve.  PalnsT.  A  E. 
Oolombaa  St.  By.  (O.) 
OoneoL  Tract.  (Pitta.) 
Denver  Oon.  Tram  w. 
Detroit  CI tl'na' St.  Ry 

Detroit  Eleo.  Ry 

Dnlath  St.  Ry 

Erie  Eleo.  Motor 

rt.  Wayne    A    Belle 

laland(Detrolt).... 
HarriabuTK  Traotloo 
Herkimer  Mobawk  II 

lonAFTrtortEl.  Ry. 
Honuton  Eleo.  Bt.  Ry. 
Interstate  Oonaol.  of 

Hortb  Attleboro.... 

KlncstoD  Oltr  Ry 

LahTKli  Traotlon . ..... 

Uma  Railway  (Ohio) 
London  St.  RT.(Can.) 
Lowell  Law.  A  Hav.. 
lfetrop.(Kanwa  Olty) 
Metro.  W.  Side  (Ohio.) 
Montreal  Street  Ry . . 

Mnaeatlne  St.  Ry 

I  Eleo.  (B'klyni 


LalMt  eron  Mamtngt. 


Jan.  1  to  ImUmI  DaU. 


WtkorMo     1898.      1897. 


November. 
November. 
November. 
September 
November. 
November. 
Vovember. 
November. 
Septemb'r. 
November. 

December. 
November. 
November. 
.Heptemb'r 
November. 
November. 
November. 
December. 
November. 
November. 
iHtwkJan. 
atwIiJaa 
November. 
October . . . 

Istwkjan. 
November. 

November. 
November. 

November. 
October... 
November. 
October... 
November. 
September. 
■M  wk  Oct. 


7.097 
53,978 

4,440 

8,346 
188,023 

7,494 

11.791 

24.918 

32,030 

174,811 

472,500 

12,874 

9,97  :< 

5,470 

1.952 

144.831 

8,268 

62,260 

190,000 

60,685 

2i,683 

7,941 

15.866 

11,078 

3.36S 
25,836 

3,382 
16,850 

10,859 
5,148 
7,917 
8,720 
9,232 
44,527 
37.128 


November.i  115,175 


Newbnrg  St.  Ry, 
Hew  London  St.  Rv.. 
Hew  Orleans  Traotlo  r 

Norfolk  St.  Ry 

Rsrth  Ohio.  St.  Ry... 
North  Shore  TraotlOD 
OKdensbnrg  St.  Ry... 

Pateraon  By 

RIohmond  Traotlon.. 
Boib'hCh.H.ANor'n  November. 
SohaylklU  Val.  Trac  November, 
eoranton  A  Carbond'e,  Novemoer. 
Soranton  A  PIttaton.  Navembor. 
Beranton  Railway....! November. 
BvraODae  Rap.  Tr.  By., November. 

Toledo  Traotlon lOotober... 

Toronto  Ry November. 'l6oi204 

Twin  Olty  Rap.  Tran.  November.  177,622 


November, 
November, 
November. 
November. 
November, 
November, 
October... 
December. 
November. 
November. 
November. 
November. 


125.325 
4,843 
145,649 
5.878 
3,1^9 
10.5,417 
15,240 
246,691 
103,488 
1.398 
29,439 
10,953 
7,178 
4,562 
2,88U 
4,961 
32,138 
39,081 
80,774 


Dnlon  (R.  Bedford)..! November. 
United  Tr»<>t.  (Pitts.)  Decemtier. 
Onlted  Tract.  (Prov.;  November. 
Ujlt.  Trao.  (Reading)  November. 
Wakefleld  A  Btone....lNovember. 
Vaterbnry Traotlon.  Nov,-mber. 
West  Ohioaco  at.  Ry  i  Wk  Jan.  8. 
'Whae  "i»  Railway. ..iNovember, 
Wllkeab. A  Wv  vJlfT  Auituat 


14,30H 

132  630 

134.!)e0 

13.886 

3,60S« 

24,319 

69,418 

17,141 

46.151 


« 

6.833 
51,266 

4,M7 

8.668 
179.857 

7,314 

11,991 

25,76 1 

34,394 

150,015 

429,875 

12.959 
5,442 
5,493 
1,637 
138,827 
7.319 

55,496 

57.03^ 
21,236 
7,651 
16,242 
10,661 

3,296 
18,883 

3.320 
15,091 

10,182 

4.446 

8,480 

2,8.)0 

7,497 

45.071 

36,993 

98,817 

110,899 

4,619 

138,527 

5.713 

3,150 

89,042 

12,882 

244,829 

105,484 

1,467 

28,830 

9,403 

5,240 


1898. 


3,547 
5.804 
33.284 
38.765 
73,000 
89,447 
168.469 
16,238 


S 

89,606 

584.611 

49,304 

75,018 

2,171,523 

78,788 

146.867 

324,497 

259,718 

1,547,594 

5,847,568 
153,469 

S2,'il6 

21,609 

1,560,692 

97,619 

687,572 

68^313 

22,68  < 

7,944 

186,466 

120,899 

3,368 

278,847 

37,234 
181,170 


69,402 
83,154 
35,147 


335,426 

1,655,442 

1,121,624 

1,378,449 

52,005 

2,003,554 

79,715 

52,68!) 

1,203,430 

148,273 

2,921,425 

1,381,298 

18,494 

343,600 

134.960 

101,701 

58,7»1 

32,41 1 

56,464 

346,42 -> 

414,601 


1,960,927 
180  624 
1,549,215 
141,881  1,816,377 
13,833      186,993 


3,937 
22,442 
68,9.S0 
14,436 
43,409 


52,044 
264,93 

69,41» 
173,029 
325,429 


1897. 


» 

94,335 

64  ',667 

45.279 

67.652 

2,13216^ 

75,125 

137,386 

293.815 

2^6,421 

1,533.861 

6,182,911 


46,531 

21,227 

l,486..-537 

80,396 

6  9.837 

658.372 

21,236 

7,651 

175,243 

117,502 

3,296 
208,410 

36,117 
169,-20} 


45,587 
9^,945 
30,719 

346',io7 
1,495,773 


1,247,797 

48.902 

1,762,981 

77,064 

50,162 

1,123,:H27 

124,030 

2,818,399 

1,341.783 

17,9  i4 

317,365 

122,403 

80,154 


329,492 
393.146 


1,819.173 
204,118 


1,682.398 
179.851 
61.0^0 
234  341 
68,950 
152,366 
315,604 


I  Balttmore  TraoUon  and  Olty  A  Sabarban  for  both  years, 
•teeet  Eallwaj  Net  Earnlnga.— The  following  table  gives 
•be  returns  of  Street  railway  gross  and  netearaings  received 
«ua  week,  in  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  Is,  we  print  eaoh  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  tiie  roads  furnishing  returns,  and  the 
UteetBUtement  of  this  kind  will  be  found  in  the  Ohroniolk 

yan^^2M8»9.  "^^  '""^  "^^  "^"^  "*  '*'*  ^"«  "' 


Uooda, 
Ooltunbna  (0.)8t.Hy  .Dec. 

Jan.  1  to  Deo.  81.  ... 
Detroit  CIt'a'  St.  By  D3c. 

Jan.  1  to  Deo.  31 

Oettolt  Electric  Ry.Dao. 
Jan.  1  to  Deo.  31.... 

»t,W.AB.I.Ry(Det)Deo. 

Jan.  1  to  Deo  31.... 
Onlted  Trao.  (Pltu.)  Deo. 

Jan.  1  to  Di>R  31  ... 

July  1  to  Deo.  31.... 


1898. 
* 

62.260 

687,572 

108,728 

l,li<6.487 

39.458 
401.179 

16,442 

184,324 

132,630 

1,549.215 


■ntngi ,, 

1897. 

S 

55,496 

609.837 

99,366 

1.102,249 

ITel  Bammgi. — 

1898.            1897. 

a              « 

85.2J8          30.461 
355.429       320,810 

51.595          51,270 
584.893       536,901 

35,925 
894,212 

15,748 
174.789 

15.245 

134.402 

6,592 

74,439 

13.639 

128.410 

6,644 

67,478 

Interest  Cliargeg  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  alao  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

^Bal.  of  y«<  £arMf  .-< 

1898.  1897. 

%  9 

21,541         

149,017         


VUtad*. 
Onlted  Tract,(Pltt«.)t>ec. 
July  1  to  Deo.  31.... 


r—Int.,  rentcUt,  iCe.- 
1898.  1B97. 

$  9 

52.580  

311,387  


74,101 
84  •,756 


8^0,099         480,404 


ANNUAL  REPORTS. 

Annual  Reports.— The  usual  index  is  omitted  this  we  ek 
but  that  published  in  the  OnaoNiOLB  of  Dec.  31  oorers  all  re> 
pprts  published  to  Deo.  24,  inclusive. 

Lehigh  Talley  Railway. 

( For  the  year  ending  Nov.  SO,  1898. ) 
The  text  of  the  annual  report  will  be  given  fully  next  week, 
as  will  also  the  comparative  balance  sheets  for  three  years 
of  both  railroad  and  coal  companies. 

OFEKilTIONS,  ETC. 

1807  98.  1898-97.  1895-96. 

Miles  operated 1,394                 1,316  1,295 

Operations — 

Antraolte coal  car'd (tons) .       10, '26,267  10,278,410  11,534  854 

Blr.ooal&cokecar'd  (tons).         1,348.568  1,251,637  819,933 

MIsoel.  freight  oar'd  (tons) .         7,373,933  6,:i39,526  6,520,576 

Total  carried  (tons)....  18,948,768  17,8' 9,573  18,875,368 
Tons  aath.  coal  car'd  lmUe.1,239,006.949  1,174,92  ',703  1,265,097  168 
Tons  bttu.  coal  &  colfe  1  m.  100.419,434  98.809.358  68,854  844 
Tons  mlao.  freights  1  mile. 1,864,68 1,005  1,548,289.445  1,555,587,281 

Total  carried  1  mile. ...3,204,110,388  2,822.028.506  2,889,539,293 

Av.  rate  ton  per  m.,  coal..  0-630  cts.  0-672  cts.  0-646  eta 

Av.  rate  ton  perm,  mis.,  fr.  0-106  cts.  0-478  ois.  0-480  cts. 
Av.  rate  ton  per  m.  total 

tonnage 0500  cts.  0-566ots.  0  557  cts. 

Number  pass,  carried 4.563,005  4,881,610  5,020,864 

Number  pass,  car'd  1  mile.  146,509.672  135,489,011  128,179711 

Av.  rate  per  pass.  p.  mile..  1-856  cts.  1973  ota.  2-026  cts. 

EABNINOS  AND  EXPENSES. 

1897-98.  1896-97.  1895-96. 

Earnings  -  $                         $  9 

From  coal 8,436,392  8,560,4'8  8,623,574 

From  mlaoell.  freights '  7,fi71,978  7,403,471  7,472,104 

From  passengers 2,718,859  2,672,547  2,556,536 

From  express  and  mall 402.959             36-, 667  340,082 

From  other  items 612,351             556,064  649,601 

Total 19,742,538  19,559,167  19,641,897 

Brpenset— 

Maintenance  of  way,  etc..  2.036,050  1,953,489  2,082,913 

Maintenance  of  equlp't...  3,126,027  2,99«,864  2,604,637 

Conducting  transport'n...  8,242,906  8,647,300  9,230,031 

General 568,388  595.451  584,712 

Taxes 214.857  220,137  203,563 

Total 14,188,228        14,413,330  14,710,894 

Net  earnings 5,554,310  5,145,837  4,931,002 

Peroentof  ezp.toearn'8..  71-87  73-69  74-89 

INCOME  ACCOnNT. 

1897.98.  1898.97.  1895.96. 

Net  earnings 5,554,310  .'i,14%.837  4,931,002 

Receipts  from  Invests.,  BIO.         1,241,915  1,036,289  676,159 

Total 6,799,255  6.182,126          5,607,161 

Deditel  — 

State  taxes 360,000  360,000) 

Balancj  of  interest  aoct 19,853  25,117  >          673,366 

L>8S  on  Morris  Canal,  etc..  230,073  23 ',935) 

Interest  on  fiinied  dnbt....  2,233,521  2,13t,0-in        .  -o.,  «oo 

Fixed  rent  of  leased  lines..  2,650,^45  2,613,145  <       4,484,038 

Int.  on  J^eli.  Val.  coal  bonds  831,058  710,204             590,660 

Total  charges 6,325,154         6,079,461  6,748,049 

Balance.......     474,104      8ur.l02,663      det.140,888 

— V.  67,  p.  1309. 

Chicago  Great  Western. 

('Earnings  for  the  half-year. J 
The  following  is  an  approximate  statement  for  the  half- 
year  ending  Dae.  31, 1898: 
Sit  Jfo».  Oross.  Net.  Charges.  Survlus. 

1898 $2,968,644  $1,030,001  $719,699  $310,301 

1?»7 H2HI2  882,614  668.1  0  214,484 

1896 2,393,946  642,501  634,462  8,039 

The  charges  here  include  all  prior  charges  and  full  interest 
on  the  debenture  stock.  The  dividend  of  3  per  cent  recently 
declared  on  the  preferred  shares  calls  for  |3'i7.448,  and  leaves 
the  surplus  carried  forward  and  held  available  for  a  divi- 
dend on  preferred  "A"  at  end  of  next  six  months  of  $83,858, 

.S<afcwe«t.— President  Stickney  says  in  substance: 

The  experience  of  two  years  has  proven  that  the  present  motive  power  and 
cars  are  insuffloient.  Larga  expenditures  were  mnde  prior  to  July  upon  the 
locomotves  ana  oyery  engine  owned  was  ma  e  available  for  use.  and  yet 
K®.,>n''i'I,''.'!?.^'.™''„'  Pf'S,"  Insumclent  to  carry  the  traffic.  It  is  impossible 
r?.i.lmi,  ,  li,  .^.^KS^^H^"^  business  lost,  but  durlne  the  Ave  months.  August  to 
^^^Vi,l^r^'Jl.}!^?,T^^nu^°'',1^''^'"'<'^''^<'  «  least  one  hundred  cars 
i^JLSKLlh.t'Sy^^"'  the  ability  of  tlie  company  tu  supply.  It  is,  therefore. 
£,„n?  ,L  ,^^i.i??„iS".""."-r,'"','"',T'"'""  ""O  •'68"  sufficient  to  meet  the  de^ 
?,n^ni,;n  nf  rtn?u?.  r„*'?  "ihi'"*  'i'"'--'™'-  ^ouid  have  been  Increased  luliy  half 
a  million  of  dollars  and  the  net  earnings,  say,  UbOuw.  Realizing  thattlie 
manura.'tursrs  would  be  full  of  orders,  the  comoanv  Mrlv  mnenmnhBr  nnn- 
tracted  tor  10  freight  engines  and  700  box  ii^nSS  e^nglnerio  be  delTvered  ?n 
February  and  March,  and  the  oars  In  April  and  May.— v!  67,  p."  SW. 

The  H,  B.  Claflin  Company. 
('Report  for  half-year  and  year  ending  Dee.  Si,  1898. J 
Daring  the  last  six  months  many  industries  improved  rapidly  but 
manufaoturers  of  cotton  and  wool  were  greatly  depressed,  supie  cot- 
ton goods  "Oiling  at  the  lowest  prices  ever  known.  Late  In  November 
however,  the  -juderlyiag  conditions  of  gea  ral  prosperity  began  to 
give  a  more  cheerful  tone  to  trvl.i,  and  at  the  cl  ise  of  the  year  the 
market  for  textile  fabrics  seems  to  be  on  the  threshold  ot  radical  im- 
provement. 
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Th«  following,  complied  for  the  Chroxiclb,  compares  the 
reenlts  of  the  tiiilf  year's  bii»in««s  ia  four  st-asoaaand  also  the 
remits  for  the  calendar  years  18M1898  respectively  : 

mCOMB  ACCOCNT  HALT-TBAK  BVODIO  DIG.  31. 


6  mm.  to 
Ihe.  31. 

U»8 $2-5,297 

1§97 301,339 

18»6 K'a.409 

1895 aW^TTS 

1894 M3,439 


-InUrttt  and  di^dt.-^ 
Frt/jtoek.  Clom.*t*.i«%) 
$113,135  $114,373 

142,1.15  114,873 

142.136  114373 

143,138  114.873 

142.136  114373 


Balance 

turpliu. 

$2§^,2<>9 

44,3  tl 

df.l.'S3,598 

102,274 

df.11,564 


nOOMB  ACCOUin  tba>  bhpibo  obc.  31. 


$384,253  $239,746  $12,547 

384.353  339.746  dr.3.055 

284.858  329.746     dr.253.4H0 

384.352  729.746      90.872 

234.353  224.748        dr.35.69S 
XOTS.— The  mrplni  renerve  bronchc  forward  from    1897  wa»  $130.- 

$56.  aad  thi*  amoDOt  added  to  tbe  snrplna  of  $13,547  for  the  late  year 
■akea  the  total  aorpliu  reaerre  tor  aeoount  of  ibe  eommou  atook 
$138^8. 

balahcb  ■■■■t  owe.  31. 


1898 $586,546 

1897 510,9U 

1896 36U'il8 

1895 613.970 

1894. 48-1.313 


AmtU- 


tmmt.              Vm.     ,     lUblUHm-  ISM. 

%\^»fm   $UMO.&ai   Capital |A^Ma.noo 


Ut.187 

•jwr.Mi 

4.Sln,TM 
14.>St 


16t.t87ll 

«.0«<.<M  I  fVmln  as„  ate. 
4.ito.in  I  tafplaanwrra.. 
M'  Mu  I  Pnau  (auTiSML 
t,m.vi  I 

«7.l»7| 

-■  -e 


tuSSR 

IM.SOS 


i«e7. 
•B.Oi  u.ooo 
e.677.eB» 
ia9,4a« 

7«.»17 
S01.334 


I4.< 


Total 4l*.*S3,i37tl«U<t>.SII 


Total tu.a8S,tS7  f  is.wi.Mn 

-V.  ST.  p.  US. 

Swift  k  CoM^a7. 

ffttfoHJoT  the  near  tnding  Dee.  SI,  1898.  J 
The  facts  a«  to  the  inoreaae  made  in   the  co  mpany's  stock 
an  given  on  a  sabseqaent  page.    Annaal  statistics  follow: 

TMal  dlaolbatlTe  1898.  1897.  1806. 

sales (OTaD$150.000,000  $131,598,670  (abt.)$104.00  '.000 

Sklp'U.oar-loMla.  97.535  77.t5U 

DlTldoDa*.  6  p.  e.  $883.0M  $836,038  $826,038 

The  following  shows  the  extent  and  nature  of  the  com 
pany's  tmsineas  during  the  ptst  three  years: 

UTK  rrOCK  UAXDLSO. 

Ttar—              Caul*.                 Skmm                 Bom.  TnUU. 

I$$« 1,437.844           3.6^0^t           S.9r8.6S9  8.0^.^.454 

1$$7 1.411.881           8.458.387           3.856^)51  7.136.219 

180$ 1,141UW4           8,105.210           1.815.614  ^.063.9 '8 

18$S 1.076,579           1380,344           1.653.173  4,004,096 

MABirrACTCBKO  raoDCCT  (la  poonda— 00,000*  omitted). 

ttr-      OOur  \Tal-       But- 

Lmrd.      Wool    'OU,    Oftw.    Hidu.    tUiaer.       »U.  low.   teriiu. 

1894..  196.8       H.5       3.9       5.5       90.1        86.2       61.6  26.0        8.1 

1$$7  ..161.7       53       3,%       5,7       783       •<6.9       53.7  34.3        5.5 

1$»6.. 139.1       3,4       ».3       5,1        73.9       et,9       48.4  83.4       7,5 

1805..  110.8        4.9       3.1        4.9       70,1       60,7       41.6  16,0       6.4 

*  Neatafoot  I  iDeladlax  imaas. 

BALAHOa  SaSBT  IMOBMBBB  31,  1  898. 


tdneU. 

PlaaU $$,679,888 

Mscks  and  boBda 1387,314 

flash. 933.786 

XsaarBoeepraataaa..  56315 

~  ■    ■  ••  71397 

4.111308 

33U3<1 

1395,909 

:t«$*ila«.ete 8,813.990 


Bones.waa'i  Jt  h'oaaa 
Iav*(ti.  Insl.  braaobca 
AeeeoBts  nealTable.. 


Tout $39.773363 


LuMIUUt 

Capital  (took 315.0OO.0OO 

BoDda 8300.000 

BIllapaTabU 7.861,823 

Aeeoanta  parable.....  1316,.S03 

One  eonnaoUons 2,017,017 

Burpliu 1,077,317 


Total $3»,773,363 


'■qoltjr  orer  ainnnt  drawn.  iThe  qatok  aaaets.  InolodloK  lup- 
fllsa,  ete..  are  jHtso  at  $17,604,750.  t  Live  cattle,  abeep.  bog*. 
Illiilil  beaf  aadotber  rrodoeu  on  hand. -V.  67.  p.  1209. 

GENERAL     INVESTMENT     NEWS. 


rgUiUstiOBt,  filc—DffautU,  Reorganiz ition  Plans, 
Mte.^—TM  osnal  index  is  omitted  this  week,  bat  that  cot- 
•riag  th«  items  pataHshed  to  December  34,  inclnsire,  will  be 
fovnd  in  the  CaaomcuK  of  December  81. 

Akron  Bedford  *  ClcTelaad  (Electric)  Hy.— Aleie  Loan.— 
The  stockholders  will  vote  Feb.  6  on  a  plan  to  make  a  mort 
gage  for  $1,000,000  for  the  purpoee  of  "  refundioc;  tbe 
pnaent  mortgage  indetitednees,  paying  tbe  floating  debt  and 
making  extnwimis  and  improvements."  There  are  now  oat- 
alaadlag  |800,000  of  flrst  mortgsge  0  p.  c.  bonds.  —V.  64 ,  p.  1 78. 

Aawrlean  Bell  Telephoae.— (rar's  Output  of  TAephone*. 
— Tbe  following  statement  is  pablishe  1  showing  the  increase 
in  the  number  of  telephoaes  in  nse  by  licensees: 

-llonih  tnd.  Dte.  20  -^  ■ — Kntln   Tear  — 

18WM.  1497.  1897  08.     180'l-07. 

Oross  oatvnt 41.037  26,374  354.530       24l,27i 

IS.'^eo  8,700  148.83  i         92.Htf7 


ir«t  taMfsasS. 27.771  17.375      20.5.72.)       149,401 

ToUl  Ulophones  in  nse  D%.  20,  1893.  l,12.'i,246.  agaiost 
Ma.aSS  in  December,  1-97.— V.  87.  p.  1355. 

Amerleui  Steel  *  Wire  Co.— Hteei  Wire  Consolidation. 
— /'Ian.— Agreements  have  been  entere<l  Into  for  the  orguDi- 
iMloo  of  a  corporation  nnder  the  laws  of  the  State  of  New 
Jwaejr,  to  be  known  as  the  American  Steel  A  Wire  Co.  Ttiis 
oorporatlon  will  have  authorized  capital  a«  follows  : 

Oomnton.  Pn/erred, 

OamUmt  atotk.  7%  r.u  mI'Un. 

•leaf  antbOTtiMl $50,000,000  $40,000,000 

Of  wbleh  laaaable  In  eonneotlon  with 

esahu«aof  UllDOls  Oo.'s  itoek 21.600,000  IS.OOOOOO 

TebeBorakiMsdnr  sTBdlaale )  28,000.000 

tMsUa  BOW  for  ether  parpoae* >38  400,000  

Vs  leaala  a*  treaaary  ateefe,  aboBt. >  


The  corporation  will  absorb  the  American  Steel  &  Wire 
Co.  of  Illinois  <m  the  terms  below  stated  and  will  acquire  the 
following  properties,  either  by  direct  ownership  or  through 
the  ownership  of  not  less  than  a  majority  of  the  capital 
stock  where  it  is  not  practicable  to  take  direct  title: 


ReporUa 

CavltaU'n. 

M.O-'O.OO* 

(?) 

4,000.000 

1,500,000 

1.000.000 

500,000 

sigoooo 

4,000,000 


Ojmpanfet  to  b*  Aequlrei  with  116.000,000  of  the  (38,000,000 
Oath  Furntf  fud  t>ii  aundicatt. 
Wasbbnm  ft  Ifoeo  ManV  Co.  of  Worcester,  Mass.,  and  Waukeean  11] 

Worcester  Wire  i:o.  or  Woroeater.  Man T. 

Clerelaad  Roll's  Mill  Go.  of  aaTeland.m'rera  of  pUc  Iron,  Beasemer 
steal,  and  open-baarth  steel,  as  well  as  wire  In  its  varloiu  forms  . 

OllTerftSnjder  Steel  Co.  or  Pittsburg.  Pa. 

OIlTer  Wire  Co.  of  Plfshure.Pa 

.Newcastle  Wire  Sail  Co.  or  Newcastle,  Pa  

Pittsburg  Wire  Co.  of  Plt'sbarK.  Pa 

anclimati  BarNeil  Wire  KenceCo.  of  Cincinnati,  Ohio. " 

LaldlawBaleft  Tie  Co.  of  Jollet.  III.,  and  Kansas  City.  Mo 

Consolidated  Baro-Wlre  Co.  of  Lawrence.  Kan.,  and  Jollet,Ill 

Newburg  Wire  4  N.U  Co.  of  Newbnrg.  N.  y .„. ..'.'.'.■■'. 

A  syndicate  has  been  formed  which  will  furnish  $33,000,- 
000.  Of  this  amount  about  $15,000,000  will  be  used  for  the 
above  purchase  and  $13,000,000,  exclusive  of  the  working 
capital  of  the  several  concerns  which  will  enter  the  new 
corporation,  will  be  availaale  for  working  capital.  Whatever 
may  be  necessary  of  the  working  capital  may  be  used  for  the 
purchase  of  other  properties  which  may  be  agreed  upon 
hereafter. 

Th»  syndicate  agreements  provide  that  the  New  Jersey 
company  shall  acquire  such  of  the  capital  stock  of  the  Ameri- 
can Steel  &  Wire  Co.  of  Illinois,  not  less  than  a  majority  as 
may  be  offered,  on  the  following  basis: 

, Will  Beceite    , 

Eaek  $100  Stock  lllinoit  Co.  Xtui  Pref.      New  Com. 

Common  stock  ($13.000,000) $120 

Preferred  atook  ($12.000,000) $100  60 

J.  A  W.'Seligman  &  Co,  of  New  York  City,  or  its  agent 
for  that  purpose,  the  Illinois  Trust  &  Savings  Bank  of 
Chic&KO,  III  ,  will  exchange  the  certificates  of  the  American 
Steel  &  Wire  Co.  of  Illinois,  on  the  above-named  basis,  pro- 
vided the  same  are  presented  and  deposited  at  either  of  the 
offices  above-named  on  or  before  Tuesday,  Jan   17,  1899. 

It  is  desired  that  the  fiscal  year  of  the  New  .Tersey  corpora- 
tion commence  on  Jan.  1.  1899.  and  therefore  the  stock- 
holders in  the  American  Steel  &  Wire  Co.  of  Illinois  are 
requested  to  deposit  their  stock  promptly.  The  entire  board 
of  oirectors  of  the  Illinois  Company,  believing  that  the  con- 
sammation  of  the  plan  proposed  will  increase  earnings,  de- 
creaae  expenree,  result  in  a  more  stable  cost  of  manufacture, 
and  more  satisfactory  results  to  the  stockholders,  have  de- 
cided to  exchange  their  own  shares  in  the  Illinois  corpora- 
tion for  shares  in  the  New  Jersey  corporation  npon  the  above 
basis.  It  is  proposed  that  the' new  company  shall  declare 
regular  quaterly  dividends  on  tbe  preferred  stock  of  one  and 
ihree- quarters  per  cent,  beginning  about  April  1,1899.  Sub- 
scriptions to  the  syndicate  largely  exceed  $38,000,000,  the 
amount  which  the  snydicate  is  to  guarantee.  All  participants 
are  to  receive  much  less  than  the  amount  subscribed.  See 
also  adverti^ment  on  another  page. 

The  "  Iron  Aae  "  in  an  elaborate  article  on  the  consolida- 
tioB  and  its  constituent  companies  says  : 

Tha  onl7  ebarge  upon  the  properties  of  the  old  oomoany  and  npoB 
the  eoooema  acquired  l«  $730,(X)0  In  bonds,  which  expire  during  the 
eorrent  year,  and  before  Aug.  1  will  lie  paid  off.  Tlu<  new  company 
wtU  have  a  working  capital  of  417,342.500,  less  $7S0.000  bonda  as 
above.  The  aggregate  raluatlon  of  the  plants  Included  in  ttie  oousoli- 
datlon  Is  $23,407,500,  and  it  is  estimated  tliat  tho  total  tonnage  of 
Ilnlahed  material  marketed  will  he  between  I.IOO.OOO  and  1,200,000 
tona.  It  Is  eetlmated  that  the  tot«l  sales  durlni;  1893  were  between 
$58,000,000  and  $60,000,000,  in  spitn  of  tlie  low  prices  which  pre- 
vailad  during  that  year.  It  is  lieileveil  that  ttie  earain^s  of  tlio  new 
eompanr  wlU  be  increased  by  a  saving  In  costs.  We  understand  that, 
for  Instance.  It  will  be  posalble  to  reduoa  tbe  force  of  traveUliig  sales- 
men by  250  men. 

The  properties  aoqulied  not  only  Insure  practical  control  of  certain 
branohex  of  the  ooaraer  wlrt-  industry,  but  matte  the  consolidated  com- 
pany a  dominating  factor  in  nearly  every  department  of  It.  Tlie  new 
oonoem  also  aoiiuTres  an  Interest  In  many  specialties  and  l>ecome,  to  a 
limited  extent,  a  miner  of  Iron  ore,  and  In  a  larger  degree  a  prodnoer 
of  pig  Iron  and  of  steel. 

Tiuorporated.—Ttie  company  filed  its  certificate  of  incor- 
ponntcm  at  Trenton,  N.  J.,  yesterday.— V.  68,  p.  40. 

American  Sngar  Refining.— Ann«i/  Meeting— Election. — 
At  the  annual  meetings  of  stockholders  and  directors  on 
Wednesday,  director  W.  B.  Thomas  was  elected  Treasurer 
and  C.  R  Heike  (Auditor  of  the  company)  Secretary  in  the 
place  of  John  E.  .S'^arles,  who  recently  resigned  as  Secretary 
and  Treasurer  and  also  as  a  director. 

Iiowell  M.  Palmer  was  elected  director  for  three  years  in 
place  of  Ur.  Searles,  and  John  Mayer  was  elected  for  one 
year  to  fill  the  unexpired  term  of  William  Dick,  resigned. 
John  E.  Parsons,  who  is  counsel  for  the  company,  was  re- 
elected for  a  full  term  of  three  years. 

Change  in  Company's  Policy,— la  his^annual  address  Presi- 
dent Uavcmeyer  said  in  part  : 

"  The  changed  and  varying  conditions  of  the  liusineis  since  the  last 
stockholders'  meeting  has  rcuuired  a  change  of  policy  wliioh,  after 
full  deliberation  by  the  board  of  directors  of  tbe  company,  has  ro- 
anltad  In  a  policy  that  meets  wl  It  their  unanimous  Judgment  and 
approval.  I  can  assure  the  stockliolders  that  tbe  board  and  its  ofliuera 
are  doing  all  in  their  power  to  meet  these  varying  oomlitlous.  It  ia 
mostanltaDle  that  tue  stockholilers  sliouid  understand  that  the  policy 
pursued  under  tbeae  changed  conditions  is  in  accordance  with  the 
unanimous  Judgment  of  the  lioard  of  directors  of  the  company." 

Preaent  Accumulated  Profits  Reservei  for  Working  Oapi- 
tdL — A  motion  by  Henry  R.  Read  of  Boston  that  the  ac- 
cumulated profits,  less  dividends  declared  to  date,  and 
leas  the  dividend  paid  on  Jan.  8,  be  reserved  as  a  work 
ittg  capital  was  adopted,  as  also  a  resolution  approving 
anew  code  of  by-laws.  In  reference  to  these  resolutions 
President  Havemeyer  said  after  the  meeting  : 
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loo  of  the  illreotoM  on  the  dlvldena  <iue«tlon  doe*  not  Imply 

.__. iTldenrt  will  he  il<>clBr«l  thU  yettr.    Tlip  chaniceB  In  the  by- 

Iswi  ■«>  »ueh  »»  totlvBtheivowertn  the  PrtMildent  of  the  oompan> 
to  siupend  »nr  olficer  of  the  I'ompany.  The  hoard  of  dlrt'Ctor*, 
rL.TrriTl.  _•....  ,„  .•  >»  ^..../.v.  nln.^>r•     An  P.ieniitlve  Oomnitttne  Is 


TJuaot 
that  BO  dtrldend 


kM  power  civen  to  it  to  remove  offloert. 
ereaud  which  haa  the 


„„„,„„„.„^.,.    An  Executive  Committee 
iwer,  under  direction  of  the  board  of  dlrec- 


ereatod  which  haa  the  power,  nnaer  aireciion  oi  luo  ""»•?'  "'"""V 
tor^  to  maaace  exeltMlTeW  the  affair*  of  the  company  with  the  ex- 
cei-tloii  of  tke  power  to  auUiorlie  the  expenditure  of  raonev.  In  re- 
lation to  Um  elaoM  m  mr  annoal  report  bearln*  on  the  policy  of  the 


Ibe  elaoM  In  mr  annoal  report  DeannK  on  iiie  poiiay  <>i  ».<> 
eoraDaay.  the  refereooe  U  to  the  dlialDliIilns  difference  betveen  tue 
priaMOf  raw  and  reflned  »\ixmn.  The  policy  of  the  company  ha»  buen 
ehaiued  la  that  the  euU  In  prloea  made  by  oompetltorx  have  iienn 
met.  The  whole  action  of  to-day's  meeting  18  to  rIvb  more  oncou- 
trated  power  to  the  BxeootlTe  Oommlttee  and  the  continuation  of  our 
trade  rrlatUmi. 

The  Executive  Committer,  which,  nnder  the  new  by  laws, 
tau  much  extende<l  importance,  is:   H.  O.  Haveoaever,  C^  H 
Senflf,  F.  O.  Mutthiessen,  William  B.  Thomas  and  Lowell  M. 
Palmer.— V.  67,  p.  1807. 

AtluU  C0HMlidat«d  Street  ILanirAj.  —  OuUt mding 
Loan  of  1891  Coi/fd.— Bonds  of  1891.  to  the  airgregate  of 
|S7,000,  being  all  the  bonds  ot  that  series  now  outstandin;;, 
are  called  for  redemption  and  will  be  paid  at  105  and  inter- 
eat  at  the  Old  Colony  Trust  Co.,  Boston,  Mass.,  on  Feb.  2, 
1899.  The  company  recently  made  a  new  mortgage  to  se- 
cnre  $3,500,000  of  5  per  cent  bonds,  of  which  $2,03.5,000  will 
be  issned  to  re-place  the  loan  of  1891  retired.— V.  67,  p.  133.>. 

Atlantic  Transportation  Co.— KeceJwerg  App^inted.—Thii 
company,  orKanized  a  year  a;?o,  has  been  placed  in  the  hands 
of  Edward  P.  Meany  and  Melville  E.  Ingalls,  Jr.,  as  receiv- 
ers.  The  liabilities  aggregate  about  $1,000,000.  The  bnsi- 
Beas  of  the  company  nas  consisted  almost  ezclnsively  la 
trMtsportina;  coal  from  Newport  News  to  Providence  and 
elsewhere,  and  the  receivership  seem?  to  hive  bee  a  precipi- 
tated by  the  loss  of  three  vessels  iu  the  recent  great  storm. 
The  assets,  it  is  said,  consist  of  twenty-four  purchased  ves- 
sels more  or  less  incumbered  and  valued  at  $M>),000,  and  esti- 
mate! worth  at  forced  sale.  $113,500:  interest  ia  chartered 
vessels  and  office  furniture,  $3,000.— V.  66,  p.  1187. 

Baltlmoro  &  Ohio  RK.— Sclmylkill  River  East  Side  RR. 
—Large  Majority  of  Bonis  DeposUel.— The  committee  repre- 
eenting  the  bonds  of  the  Schuylkill  River  East  Side  RR.  an- 
nounce that  $4,185,000  of  the  84,500,000  issued  have  ac- 
cepted the  proposed  plan,  and  that  the  time  for  the  fur- 
ther deposit  of  bonds  without  penalty  has  been  extended 
np  to  and  including  Jan.  20.  Deposits  should  be  made  with 
the  Pennsylvania  Co.  for  Insurances  of  Lives,  etc.,  517  Chest- 
nut St.,  Philadelphia.-V.  6«,  p.  40. 

Bangor  &  Aroostook  Ry.— Baneor  &  -Piscataqnis  RR.— 
Bonds  Calltd.— The  Bangor  &  Piscataqnis  loan  of  April  2, 
1988,  $800,000,  having  been  called  for  payment,  will  be  re- 
deemed on  April  1,  1890,  at  the  Merchants'  National  Bank  of 
Boston,  The  Bangor  &  Aroostook,  as  stated  in  the  Chronicle 
of  Deo.  3,  1898,  page  1159,  has  sold  $1,500,000  of  Its  own  5 
per  cent  bonds,  secured  by  a  new  mortgage,  partly  to  pro- 
vide for  the  retirement  of  the  bonds  now  called  and  for  the 
$925,000  city  of  Bangor  6  and  7  per  cent  loan  due  April  1, 
1899,  and  partly  for  improvements,  etc— V.  67,  p.  1306. 

Bay  State  {ias.— Slock  Increased  to  $  100,000,000.— The  New 
York  Stock  Exchange  was  formally  notified  yesterday  that 
the  company  had  increased  its  capital  stock  from  $50,000,000 
to  $100,000,000.— V,  67,  p.  389. 

Bethlehem    Iron   Co.— Carnegie  Steel  Co.— Steel  Plant 
SoM.— The  Bethlehem  Iron  Co.  has  sold  its  steel  plate  mill 
bnilt  two  years  ago,  but  idle  last  year,  to  Mr,  Carnegie  for  j| 
price  supposed  to  be  about  $1,000,000.    It  is  proposed  tg 
move  the  mill  to  Pittsburg.    President  Linderman  is  quoted  ; 

Mr.  Camesle  wan  deslroniof  adding  a  plate  mill  to  bis  plant  as  quIckW  as 
poMlbie.  lo  be  mide  a  proposition  for  the  mill  which  was  regarded  as  fair  and 
accepted .  At  the  present  price  of  steel  plate  the  company  could  not  man u- 
f»«gre  It  at  a  prolit.-V.  «7.  p.  71. 

Boston  &  Lowell  RR.— Bonds  .duf/ionzed.— The  stock 
holders  on  Wednesday  vote!  to  issue  $820,000  bonds  to  be 
dated  July  1,  1899,  and  tj  be  payable  in  twenty  years 
from  date,  the  proceeds  to  be  used  in  paying  a  like  amount  of 
bonds  due  July  1,  1^99.  The  new  issue,  bearing  3i<  per  cent 
interest,  has  been  awarded  to  Adams  &  Co.— V.  67',  p.  528. 

Boston  It  Montana  Consolidated  Copper  &  Silver  Mining 
Co. — Protective  Committee. — A  committee,  consistiag  of  Al- 
bert S.  Bigelow,  Edward  C.  Perkins,  and  Sydney  Cba  e, 
-mikes  the  following  appeal  to  the  company's  stockholders: 

In  view  of  the  recint  attempt  to  Injure  the  company.  It  has  been  deemed  ad 
visable  that  yoa  should  place  yourselves  In  a  situation  to  be  at  all  times  dl 
raetly  and  sommarlly  reoresented  lo  Court,  and  otherwise,  so  that  your  wishes 

iwuh  rwuect  to  your  proi>ert  t  may  be  made  known  whenever  required.  A  ma- 
onty  of  the  stockholders  have  accordingly  requested  us  to  aol  as  a  Stock- 
loloam  Protective  Committee.  It  Is  not  intended  to  take  anv  action  wlih 
respect  Ui  the  stock  other  than  above  outlined,  without  further  notice  ui  and 
aMent  of  the  slookh..lder».  A  form  of  agreement  has  been  prepared,  unier 
which  a  deposit  of  a  majority  of  the  stock  has  already  been  pletldoi.  Vou  are 
■eeordlDRly  reqneated  lo  Immediately  deposit  your  slock,  under  the  terms  of 
this  aireement.  with  the  «lato  street  Trust  Co..  5<  state  St.,  Boston.  Mass..  In 
•zcbanxe  for  negotiable  trust  cerllncatcs.-V.  67,  p.  130S. 

_  Brooklyn  Rapid  Transit.- OffictViJ  Statement  an  to  Read- 
j-utmeat  of  Securities  of  SubgidiaruCompany.— An  official 
•tatement  issued  by  Secretary  T.  S.  Williams  on  Jan.  7  says: 

wJ*2JESS.'7-i.'"  .'■••"'Jo'tmrot  of  the  Brooklyn  city  RR.  Co.'s  sscurltles  eonld 
M.jiK?I»S*^_  "?."  "^  ^?•,^  company,  or  by  Its  lessee  roa<i.  the  Brooklyn 
HSffi?  r?-.?"-  "  would  have  to  meet  the  Joint  approval  or  the  security 
hoidersuf  both  oumpanlaa.  In  order  to  he  successful,  any  such  pisn  must  be 
hAirir^^ ?.i  !iif!!^  ■*  y  ••?»'■»  theapproval  of  practioallv  all  those  whose 
rk..i2™.'^i*S'^i2l'."i'."?'*'"'"Ji...'"'  presented  which  does  not  Do,s»e8s 
i?Sf.J?2fk?. £'•?!•'".'"  fairness.  When  such  a  plan  shall  be  formulated  and 
!PE-;l5"'^*!"'"^'^'"?..'''t''»  Brooklyn  Rapid  Transit  Co..  It  will  be  an- 
^R^i.^''      '  ■"?  '"'"■dently,  and  until  then  any  rumors  rcKardloK  the  plan 

will  Dv  ulffro  BpOCIllAtiOOL 

■^«"'^'  Meeting.— At  the  annual  meeting  of  the  Brooklyn 
<3ity  RB.  on  Monday  the  voting  showed  comparatively  little 
change  in  the  diatribution  of  the  company's  capital  stock. 
There  was  no  contest  with  the  Flower  interests  and  only  in- 


formal discussion  of  the  sucrgested  readjustment  of  the  com- 
pany's finances.  No  formal  plan  to  that  end  was  presented. 
Extra  Dividend.— BeaiAes  the  regular  quarterly  dividend 
of  2J^  per  cent  an  extra  dividend  of  1  per  cent  has  been  de- 
clared on  the  stock  of  the  Brooklyn  City  RR,— V,  67,  p.  1308. 

BnlTalo  St,  Mary's  &  Southwestern  B.R.—Listei.— The 
New  York  Stock  Exchange  has  listed  the  companv'd  $1,000,- 
000  first  mortgage  5  per  cent  bands.— V,  67,  p.  1108. 

Cape  Fear  &  Yadkin  Valley  Rr.—ProceeJji  of  Sale.— At 
the  recent  sale  the  railroad  brought  $3,  llO.'iOl,  and  certain 
equipment  $35,000,  makiog  the  total  proceeds  of  sale  $3,135,- 
000.  The  absence  of  one  of  the  jadges  has  delayed  the  con- 
firmation of  the  sale,  but  those  interested  calculate  about  as 
follows  the  amount  which  the  bonds  of  each  series  will  re- 
ceive. From  the  $3, 135,003  must  be  deducted,  say,  $300,000 
for  the  expenses  of  the  sale  and  the  payment  of  $108,000  of 
coupois  having  a  prior  lien.  This  leaves  $2,935,000,  which, 
by  the  fjrecloiure  decree,  would  belong:  55  p^r  cent  to 
Ssries  A,  19  per  cent  ta  Series  B,  19'4  per  cant  to  Series  C  and 
6-8p3r  cent  to  geaeral  mortgage.  Oi  thi<  bjsis  "A"  bonds 
woild  re?,eive  abiut  $1,076  each,  -'B"  $759  each,  '  C"  $690. 
— V,  67,  p.  1355, 

Central  New  En^lnnil  Ry.  —  Philadelphia  Reading  & 
New  England  RR.—  Boston  &  Albany  'RR.— Incorporated.— 
The  Central  New  Eigland  Ey.  has  been  incorporated  to 
succeed  the  Phil.  Reading  &  New  Eagland  RR.  The 
capital  stock  is  $6,000,000,  of  which  $3,150,000  ia  preferred 
sto^k.  A  first  mortgage  for  $1,350,000  and  a  general  mort- 
gage to  secure  $8,500,00)  of  income  bonds  will  be  executed 
The  directors  are: 

Arthur  Brock  of  Lebanon,  Pa..  H.  O.  fleixas,  Chester  W.  Chnpin,  T>.  A.  G«- 
ratv.  C.  C.  Burns  and  J.  K.  O.  Sherwood  of  Now  York  City;  George  A.  Fletcher. 
H.ij  Davis,  R.  M. -lanney  and  John  W.  Brock  of  Philadelphia  and  James  A. 
Rumrlll  of  Springfield,  Mass. 

Boston  &  Albany  Interested. — A  large  interest  in  the  prop- 
erty has  been  acquired  in  accordance  with  the  offer  made 
last  week  by  Louis  V,  Bell  of  this  city,  and  by  him  has  been 
transferred  to  Mr.  Caapin,  a  director  of  the  new  company, 
and  a  brother-in-law  of  President  Bliss  ot  the  Boston  &  Al- 
bany RR.    James  A.  Rumrill,  a  director  of  the  Boston  & 
Albany,  is  also  a  director  of  the  new  company.    It  is  there- 
fore supposed  that  the  B.  &  A.  may  perhaps  be  interested  in 
the  new  company,  and  may  use  it  as  a  connecting  Hue  to  tK3 
anthracite  coal  roads  which  meet  at  Campbell  Hill,  N.  Y. 
the  western  terminus  of  the  Central  NewEigUnd,— V, 
p.  41. 

Chicago  Fort  Madison  &  Des  Moines  Ry. —Sofd  and  Re- 
organized.— At  the  foreclosure  sale  at  Fort  Madison.  Iowa, 
.January  8,  the  property  was  purchased  for  the  bondholders 
by  Jfsse  A.  Baldwin,  of  Chicago,  for  $150,000.  Subsequently 
the  Chicago  Fort  Madison  &  Das  Moines  RR.  Co.  was  or- 
ganized as  its  successor,  with  capital  stock  of  $353,000.  The 
new  directors  are :  Isaac  T.  Burr,  E.  S.  Conway.  Q-.  T.  W. 
Bra -nan,  William  H.  Atlee,  Samuel  Atlee,  G.  D.  Braman,  E. 
H.  Skinner,  E.  F.  Potter  and  Jesse  A.  Baldwin.  It  is 
rumored  the  road  will  soon  be  extended  from  Ottumwa  into 
Des  Moines.— V.  67,  p.  1002. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.—Non-Pre. 
ferred  Claims  — "Cincinnati  Commercial  Tribune"  says  : 

Special  Master  Aaron  A.  Ferris  has  filed  a  supplementary  report,  ac- 
cording to  which  the  claims  of  the  unpreferred  creditors  approved  amount 
to  tSlO.fiTO.  The  Doujrhty  over-issue  claims  form  the  biggest  ]>art  of  this.  They 
amount  altogether  to  ♦353.478.  Mr.  Ferris  savs  that  after  the  payment  of  the 
*8:I.71H  of  preferred  judgment  claims  of  Kentucky  and  Tennessee  (see  V.  67,  p. 
12(13)  out  of  the  $200,000  surplus  earnings  ready  to  be  distributed  Jan.  3.  there 
will  remain  for  distribiiticpn  among  the  non-preferred  creditors  the  sum  of 
tll6,7«4.    This  allows  a  dividend  of  33  8-10  per  cent.  -V.  67,  p.  12^2. 

City;  Trust  Co.  of  New  York  City.— ATew  Trust  Co.— Under 
this  title  a  new  trust  company,  with  a  paid-up  capital 
of  $1,000,000  and  surplus  of  $1,000,000,  is  soon  to  begin 
business  on  lower  Broadway  or  upper  Wall  Street.  James 
R>S8  Curran,  Assistant  Cashier  of  the  National  City  Bank, 
is  named  as  President,  and  the  organizing  trustees  are 
William  R.  Grace,  John  D.  Crimmins  and  A.  B.  Boardman. 

Colorado  Southern  Ry.— Directors  and  Officers.— The  fol- 
lowing directors  and  officers  have  been  elected: 

Directors:  Frank  Trumbull,  (irenvlUeM.  Dodge.  Frederic  P.  Olcott,  Harry 
Walters.  Henry  Budge.  J.  Kennedy  Tod,  Oliver  Ames.  Norman  B.  Ream  and 
Luther  Kountzo. 

Officers:  President.  Frank  Truml)ull.  Deuver;  Chairman  of  board  of  direc- 
tors Grenvllle  M.  Dodge.  New  York:  Vice-President  (in  charge  of  traffic).  B.  L. 
Wloctiell,  Denver;  Secretary  and  Treasurer.  Charles  Wheeler.  Denver;  Assist- 
ant Secretary  and  Assistant  Treasurer.  H.  Bronner.  New  York;  General  Auditor 
A.  D.  Parker.  Denver  ('ol.:  tJeneral  Counsel,  E.  C.  Henderson.  New  York,  and 
General  Solicitor  B.  E.  Wliittet.  Denver. 

Possession  Taken. — The  new  company  took  possession  of 
the  property  at  midnight  Jan,  12,— V.  67,  p.  1308. 

Columbus  (0.)  Edison  Electric  Light  Co.— Iicreose  o/ 
Sfocfc.— The  capital  stock  has  been  increased  to  $300,000. 

Columbns  Hocking  Valley  &  Toledo  Rj.— Deposits  muBt 
he  made  by  Feb.  i.— Reorganization  matters,  we  are  in- 
formed, are  progressing  satisfactorily.  Notice  is  given  to 
holders  of  the  securities  disturbed  that  deposits  and  assents 
must  be  made  by  Feb.  1,  and  if  accepted  after  that  date  will 
be  sub.iect  to  such  terms  and  conditions  as  may  be  hereafter 
determined.  Farther  notice  will  be  given  when  the  cash 
pavments  from  depositors  of  stock  are  required. 

Foreclosure  Sale.— The  foreclosure  sale  is  set  for  Feb.  34  at 
Columbus,  O.,  the  upset  price  being  $3,500,000  on  the  rail- 
road property  and  $750,000  on  the  property  of  the  Hocking 
Coal  &  Railroad  Co.  -V.  68,  p,  40. 

DnbHqne  (la.)  Light  &  Tr.ietlon. -ForecJositre  Decree. — 
Jadge  Shiras  has  ordered  the  foreclosure  sale  of  the  property. 
—V.  67,  p.  1358. 
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Bleetrle  C*.  of  Aaeriea.— PeBOsylTaBia  Manafactariu; 
M^ht  it  Poner.— Incorporated.— The  Electric  Company  of 
America  was  incorporated  at  Tr-nton,  K.  J.,  last  week,  with 
$$5,000,000  aathori£«d  capital  stock.  The  new  corporation  is 
anthorUwd  to  mannfactare,  purchase,  sell,  etc.,  coal,  coke. 
gaa,  oil,  water,  etootrioity.  light,  heat,  steam  an!  compressed 
air  power,  water,  etc,  and  to  own.  acqaire,  constract.  lease 
and  operate  plants  ia  eonaeotion  therewith.  Its  incorpora- 
tors are:  Jamee  E.  Hmot  of  Camden  and  Elmer  Smalling 
and  Arthur  Phillipsof  Philadelphia.  The  shares  are fV) each. 

A  director  of  the  Pennsylvania  Minnfactaring  Light  & 
Power  Co.  ia  qaoted  aa  Mying: 

■niMlliin  at  lb*  BaaMe  COKpsnjr  ot  Amartca  U  tba  onusame  of 
•  ef  ealBloalDtk*PanB«TlTuii«  Maaafkauirtnc  boanl  of  director* 
^tkaMBnofapaaitaB.  Tkaeoapar  wUl  UkaoTerthapropertiaa 
iTf  riiliiiiliaii  iiniiitTi  11  ilm' bf  Uw PaatujlTaiiU  Muafaeturlns 
OOh. HvlMi ta*  lanve««a  for  •zpaodltarM  iDMSa  by  t]i«  abOTa-mecUooed 
•MMaBir.  TtMaamcaBOompaBrUornalaMl  tar  thaparaowofaeqaMiw 
■Jaujiliiltalalas MimaiUaa oBal4a  of  F£l&idal»hta.  oarnriw oatUa puHct of 
ttorutaa  Oaa taptOTanaat  PQ.ina«qal*te«a*a  pcopartlaa  ,Tka  Fenna;!- 
iMla  MantfaacartM  Ufhi  ttf.  Oa  vlU  aooana^Ua  opantloM  atrtctlf  to 
PbUiealpkteaadaoTmitbarlaaulmanU  <m  UaHoekwUl  bauecaManr. 

The  Philadelphia  "Ledger"  said  yesterday: 

Tba  preiant  Ixna  will  ha  3M.0'0  >hara*.  tha  ramalndar  (ISO.OOO  thareal  b«lDH 
MM  ta  tba  uaaaarr.   Tboaa  who  know  aboat  tl  aar  that  o'  iba  iMaad  >t«eS 
—  '        ■  «UI  lo  to  IbaOnttad  Oaa  UMfOTaaaBt  Co..  10a.ww  aharca  to  tba 
'     -     ■'■  '  lMum>  wataa  to  tha  <  rcanlien  and 


aDnttadOaa 

Tanla  Manafaotartas  Co.  and ,   _        - 

_UrMt<."    Wban  thaaa  laat  ara  iaaaaa  aa  Inliial  laatalosant  of  t&  per 

wU  be  called.    Tbia  will  (rodaaa  •i.TtO.OOU.oat  of  which  moncr  tha 

^lU  be  ralmboraed  forthe  ca*h  It  *--- 


jiTSOIa  MaanfaciBftiw  Coapany  m\ 


■bM  «or  the  nrHma  oatlytos  eoapaalaa  that  au  to  the  new  coorern.  The  stuck- 
Otan  of  tha  PanaarlTaala  MaDafaetarta*  Ob.  will  be  allowed  to  mbicribe  tn 
ISMOOoftSUMM  ahataa,  oathabiaUot  one  •hare for  three. 

A  PkflaMpUa  paper  receotlT  said  that  the  electric  lighting 
companlea  in  Camden,  Atlantic  Citr  and  Elberon,  N.  J.,  had 
been  secured;  likewise  Bristol  and  Harerford:  and  that  nego- 
tiatiofis  were  pending  with  the  Citlaens'  Eleotrio  Light  Com- 
puty  of  Delaware  Connty  and  the  companiea  in  Chester  and 
West  Chester.— V.  87,  p.  MS. 

Geaeral  K»etrie,— Dividends  on  Preferred.— The  dlnclon 
have  declared  a  diridend  of  $11  06  *,  per  share,  payable 
Jut.  .^1.  on  acooant  of  the  orerdoe  diridends  on  the  preferred 
stock.  The  total  amoant  so  orerdae,  ai  reckoned  last  fall 
on  the  redooed  stock,  was  |Sft  89  per  share  of  $10)  (see  cir- 
cQlar.  V.  67,  p  900).  This  amonnt  was  redaoed  by  pay- 
ments of  |1 1  M  8-8,  Nor.  15,  1898,  of  $17  50,  Dec.  22.  169S, 
aadnowof  $11669^.  Feb.  1.  1899,  making  in  all  $40  88^, 
iworlded  for,  and  tearing  yet  to  be  met  $19  Oi%.  or  atotal  of 
aboat  9486,400  before  diridends  can  be  resumed  on  the  oom- 
BOB  stock.  Than  has  also  been  declared  a  diridend  of  2-3 
par  cent,  to  ispissent  the  dirideod  accrued  since  Aug.  17 
1666,  whaa  the  rednotion  in  the  stock  took  plaae.  The 
—coat  paid  oat  by  the  company  on  aooonnt  of  the  accnm- 
anlated  diridends  on  the  piwerred  stock  in  the  ten  weeks 
ending  Feb.  1. 1809,  will  hare  asgregated  $1,011,8.54.— V.  67, 
p.  900,  1160.  1283. 

Oeaeral  COBmerelal  Co.— To  fumiih  Artifietal  Ice  in 
Ktic  York  Cttf.—Tbis  company  has  been  ineorporate<l  under 
the  laws  of  New  Jersey  with  capital  of  $1,000,000,  which  mav 
be  increased  to  $5,000,000.  The  incorporators  are  R.  D. 
Ayres,  W.  J.  Woodcock  and  A.  L.  Ayres.  The  plan  ia  said 
to  be  to  install  on  Staten  Island  an  ice-making  plant  of  the 
daily  capacity  of  one  thousand  tons,  and  to  transport  its 
proaoct  by  boats  which  it  will  acquire  to  New  York  City. 

GrWB  Bay  A  Western  BB.— /nferwf  and  Firtt  Diviletd. 
—The  directors  liare  declared  an  interest  payment  of  %\i  per 
oant  on  Class  "A"  debentures,  and  the  first  diridend  orl>^ 
per  cent  on  the  capital  stock,  out  of  the  net  earnings  for  the 
rear  1896,  payable  at  the  oCBce.  No.  40  Wall  Street,  New 
York,  on  and  after  Feb.  IS.  Books  close  Jan.  21  and  reopen 
Feb.  16.  Class  "A"  debentures  ($800,000)  are  entiUed  to  2^ 
per  cent  interest  if  earned:  then  the  common  stock  ($2,!S0a, 
000)  to  2>{  per  cent;  than  the  two  issues  share  ratably,  but 
after  5  per  cent  has  been  paid  on  both,  the  class  "B"  bonds 
<$7,000,000)  are  entitled  toall  sorplos  earnings.— V.  66,  p.  28m. 

Harana  Electric  Ky.— Tncorjjoro/wl.- This  company  has 
beaa  incorporated  under  the  laws  of  New  Jersey  with 
fS,006.0  0  of  anthorized  capial  stock.  The  incorporators 
ara  W.  P.  8.  Melrin,  O.  K.  B.  Wade  and  Herbert  A.  Howell. 
The  articles  of  incorporation  permit  it  to  manufacture  and 
sell  electricity,  gas  and  fnel,  and  to  opsrate  railways,  tele- 
l^ione  lines,  gas  and  electric  light  plants,  etc. 

EolioBO  City  Street  Railway.— /fwrttw.-W.  H.  Stevens, 
of  Detroit,  Mich.,  holder  of  practically  all  the  present  loan, 
has  applied  for  a  receiver  preparatory  to  forecloinre  and  the 
■ale  of  |70,0<'0  new  bonds. 

Little  Ro«k  Hot  SprI on  *  Texas  BR.— 9o<<f. -This  line, 
commonly  known  as  the  "LHt**  road,  projected  from  L'ttle 
Bock  to  Paris,  Texas,  and  graded  and  partly  completed  be- 
tween Little  Rock  and  Hoi  Springs,  was  B3ld  at  aoctioa  at 
Hot  Spring*.  Ark.,  Jan.  4.  br  order  of  ths  United  Stites 
Court,  and  purchased  by  Colonel  S.  W.  ForJyce,  of  St. Louis, 
for  |.'<0,000.— V.  67,  p.  1207. 

Larala  *  ClCTelaad  (Electric)  By.-Bonds  So/d.-The 
"aereland  Leader"  savs  that  the  company's  $700,000  of 
Donds  which  hare  been  held  in  a  pool  iNve  been  s  ild  to  E. 
H.  Oay  &  Co.,  of  Boston,  in  connection  with  Cleveland 
banking  institutions. 

Lm  Aaceies  *  Pasadena  BR.- Las  Aageles  By.— fr^'ri.- 
▲  prsM  dispatch  says  the  Los  Anreles  &  Pasadena  UR.. 
owning  44  miles  of  track,  has  passed  into  the  possession  of 
Soathem  Pacific  Mtrtiee,  the  purchase  price  being  $1,100,1)00. 
The  Loe  Annies  Ry.  was  acquired  by  the  same  interests  and 
ooosolidated  with  other  lines  last  September.  At  the  same 
time  the  Los  Angeles  Ry.  Co,  made  a  new  mortgage  for  $5,- 


C00,000,  which  doubtless  provides  the  means  for  the  present 
acquisition.— V.  66,  p.  901;  V.  67,  p.  78». 

LoaisTille  &  Nashrllle  RR.— Dira'iertds  Resumed.— The 
directors  on  Wednesday  declared  a  dividend  of  IJ^  pjr  cent, 
payable  on  and  after  Feb.  10  to  stockuolders  ot  Jan.  30.  This 
19  the  first  distribution  to  stockholders  since  1893. 

Semi-Annual  Statement. — Earnings  for  the  six  months 
ending  Dec.  81,  1898,  partly  estimated,  compare  as  follows: 

fl  montht             Onm  Set           Fixed          O.her  Allotker  Balance' 

end.  DtfcSl.         farnfntf*.  earnings,  charges.  inconu.  chtrges.  turplui. 

lSae,aat'd S11.8K.2S9  t4.101.e«6  »:!.8SB.705  |3S5,057  »174,118  »l,488.79» 

lS»7,aatlial ll.073.81t  3.810.38S  2,803.281  !8ll,71«  178.482  1.118.364 

ISBS.       "     10.5M.»17  3,»31.253  «,8S2.08l  218,9(18  2r.l.222  674.842 

1SB5.   '•  li\7S0,08l  3.881,142  2.8S4.170  176,126  134,785  1,091,613 

18W,   "  10.186.878  i.l06,«38  2.880.706  179.844  1,065.288  *00,4S4 

1893.   ■•  P,755,923  3.874.577  2,8S0.:i.3  161.940  72.121  1.113.630 

The  dividend  of  1}^  per  cent  declared  this  week  on  the 
$52,800,000  stock  calls  for  $793,000  and  leaves  a  balance  on 
the  six  months'  operations  of  about  $634,799. 

Bonds  O/Tered.— Vermilye  &  Co.  are  oflFering  for  sale  at  99 
and  accrued  interest  $10,000,000  of  the  new  5-20  year  4  per 
cent  collateral  trust  gold  bonds.— See  full  particulars  under 
"Miscellaneous  News,"  also  advertisement  on  another  page. 
— V.  67,  p.  901. 

Madison  Square  tiarden.— Coupon  Payment. — The  inter- 
eat  due  Nov.  1.  189  <.  on  tha  first  mirtgage  b'ladj  wa<i  pay- 
able with  interest  thereon  a*  th*  M^ro*ntiie  Tcast  Co.  on 
Jan.  8,  1899,  each  coupon  receiving  825  25.— V.  07,  p.  690. 

Michigan  Telephone  Co.— Purc/ioje  Price.— A.  circular 
letter  has  been  issued  by  the  Northern  Trust  Co.,  of  Chicago, 
offering  $50  a  share  for  the  holdings  of  Detroit  stockholders. 
The  sue  was  mentioned  last  week.— V.  68,  p.  40. 

Minaeapalis  deneral  Electric— Aetrtcan>orat<>(;  under 
Latet  of  New  Jermy. — The  Minneapolis  General  Electric  Co. , 
which  was  organized  about  six  j'ears  a^^o  as  a  consolidation 
of  the  companies  controlling  the  various  lighting;  and  power 

{ilanta  of  Minneapolis  has  been  re  incorporated  under  the 
aws  of  New  Jersey,  with  the  same  name.  The  charter  cov- 
ers every  method  of  producing  and  distributing  light,  heat 
and  power  by  electricity.  The  company  may  build  and  use 
subways,  obtain  municipal  permits  and  hold  the  stock  and 
secnriaes  of  other  corporations.  Thn  paid-in  capital  stock 
remaiuB  the  same  as  heretofore,  viz. :  $i3<JO,0[iO  preferred  6  per 
cent  cumulative  and  $1,50). 000  common  stock.  The  com- 
mon and  preferred  stocks  have  eqn«l  voting  powers.  The 
company  in  1893  made  a  mortgage  for  $915,00!),  to  secure 
6  per  cent  bonds  dne  1908.    Reorganization  is  pending. 

Missonrl  Pacific  Ry.— St.  Lonls  Iron  Xonntaln  &  Soath- 
ern  By.— Bond*  Called— Refunding— The  St.  Louis  Iron 
Mountain  &  Southern  Railway  Co.  has  called  for  redemption 
the  $2,500,009  Arkansas  Branch  first  53  and  will  pay  them 
off  at  \0'i  and  interest  on  June  1.  All  the  other  bonds 
underlying  the  general  oonsol.  5s,  namely,  the  $4, "00,000  of 
first  mortgage  A%s  and  $3,000,030  of  second  mortgage  53  are 
in  like  manner  buoject  to  call  at  10\  and  the  intention  is  to 
retire  them  all  as  fast  as  arrangements  can  be  made,  to  the 
end  that  the  general  first  consols  (total  issue  limited  to 
$45,000,000)  sh^l  become  a  straight  first  lien. 

To  cover  the  present  transaction,  the  company  has  sold  to 
a  syndicate  headed  by  Hsnry  Marqnand  &  Co.  $2,50:),000 
general  consolidated  mortgage  5s  and  the  syndicate  has  al- 
ready marketed  a  large  proportion  of  the  bonds,  so  that  there 
will  be  no  offer  made  to  holders  of  the  called  bonds  to  ex- 
change. 

The  "  New  York  Evening  Poet  "  says: 

This  call,  however,  was  put  tiriit  l>eoatui«  under  tbn  terms  of  the 
moTt4fafe  ooly  ntaety  days'  notice  wiis  required,  while  for  the  first 
and  M<x>nd  Uvea  six  moDtbs'  notice  of  call  had  t>  be  Klven.  In  the 
eaae  of  the  latter  iasuea,  refundlni;  will  bo  put  through  in  a  abort 
time,  and  it  Is  expected  that  holders  or  them  will  have  Ibe  oppnrtuni^ 
to  excbanxe  for  ooo8olldat(<d  bonds  on  terms  bereaftor  to  be  arrantced. 

The  procesa  of  unlflcailon  outlined  above  Ih  deacrlbetl  by  Its  projeot- 
onaaadetall  In  a  plan  o*  wide  scope,  lurolvliiir  tbe  outstanding 
mortfageaof  this  and  other  1 4oul<l  roads.  Tbo  object  Is  tu  enhance 
lliii  liiiMI  iif  the  companies  among  Investors  by  doing  away  with  the 
multiplicity  of  existing  bonds.— V.  67.  p.  1207,  V.  6ti.  p.  237. 

National  Carbon  Co.  —  Carbon  Company  Consolida- 
tion.— A'e'o  Company.— A  press  despatch  quotes  Attorney 
Arthur  J.  Eddy,  of  Chicago,  as  announcing  that  a  deal  has 
been  practically  closed  whereby  the  leading  carbon  manu 
facturing  concerns  of  the  United  States  have  been  or  are 
about  to  be  consolidated  under  the  name  of  the  National 
Carbon  Co.  The  new  company  is  to  be  a  New  Jersey  cor- 
poration with  its  main  offices  probably  in  Cleveland.  Its 
capitalization  will  be  preferred  stock,  7  per  cent,  non  cumu- 
lative, $1,.500,000;  common  stock,  $5,.')00,000;  total,  $10,000,000. 

The  following  additional  particulars  are  furnished: 

The  companies  Included -ari-  the  N«tl..ii«l  Carbon  C)..  clcToland.  Ohio; 
Brush  Carbon  Work.".  Slsmlanl  Carbon  W(.rkj>.  Croano  &  Troiimlno  _Oarl>on 
Co.,  F.ntoria.  Ohio;  TbomiKin  Huuntdii  Carbiin  Co..  Krcnioiit,  Ohio;  l-arsday 
CarWio  Co..  Jeannette.  I'enn.;  Phoenix  Carbon  Co .  St.  Loul.:  Ameilcan 
Carbon  Cj..  NellsTllle.  Ind.i  WsshlOBton  Carbon  Co..  I'l'tsbur^r,  I'eiiu.;  Part^ 
rldite  Carbon  Co..  gandoskj.  Ohio.  Tliese  companlej  Include  the  en  Ire  active 
carbon  Industrr  of  the  United  Sutei  and  three-quarters  of  the  carbon  Indua- 
trr  of  the  world.  In  addition  to  Ibe  Irilled  States  ladustrleilhe  company 
wrtl  uwn  a  half  Interett  In  the  <m«w«  r»rbi.n  Co..  of  Ottawa,  Canada,  which 
companj  controls  the  carbon  Inilustrynt  Cniinda.  ^       ^   ,,  „.....,- 

The  new  comoanr  assumes  no  debts  or  liabilities  of  any  desiriptlon.  It  liur- 
ehaaea  tba  Tarloo.  properties  upon  oonserratiTC  »PPn»!.»«i;, '■■«»  "'  f,'' ,  f,"'!. 
Uaa,  aad  It  will  haTe  In  the  treasury  a  worklug  capital  of  ♦boO.ikK).  riie  lollop 
ln«  men  will    terre  as  directors,  with  two  directors  ret  to  be  named:  W.H 

■.awrence.  President  National  Carbon  to"??"^- ,•-'"«'»''<':  *''',",',?J^;,»fin, 
rick.  Cleveland;  Janie.  I'.irmelec.  I'teslilenl  Cicvelnnd  Kleclrlc  lllumlnatlM 
Co.:  James  Uuniblrd.  Prisbli-nt  Wasblndton  Carbon  Co  .^PH'^borg.  E.  U. 
lllcfcey.  Jeannette,  Penn..  Piesldent  of  the  Faraday  Carbon  to.;  Webb  1-. 
Uayes.  Cleveland;  J.  C .  Van  Blariom.  8t.  Louis. 

New  England  tias  k  Coke  Co.  of  Boston.— Bom?*  Offered, 
Contract*,  K^c— Of  the  company's  $17,500,000  of  first  mort- 
gage 5  per  cent  gold  bonds  $3,500,000  are   reserved    for    im- 
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prorementa,  |3,000,000  h*re  been  issued  in  part  purchase  of 
properties,  (8.860,000  h*Te  been  taken  by  private  subscrip- 
tion, leaving  $9,840,000.  These  last  were  offeied  this  week  at 
par  and  interest  by  the  Colonial  Tmst  Co.  of  this  city,  the 
American  Loan  &  Trust  Co.  of  Boston  and  the  Provident 
Life  &  Trust  Co.  of  Philadelphia.— V.  67,  p.  956. 

New  Jersey  Electric  Ry.  of  Paterson,  N.  3.-^1,133,000 
Bonds  Bold.— At  auction  on  Wednesday  were  sold  |-<68,000 
of  the  company's  first  mortgage  bonds  at  63^,  and  $270,000 
at  64}^.— VT  66,  p.  288. 

New  Orleans  Traction  Co.— Crescent  CltjUH.— Default. 
Pun*,a$e  of  Coupons.— The  Crescent  City  KB.  Co.  having 
taileil  to  pay  the  January,  1899,  ooupon,  the  Walmsley  Ke- 
organication  Committee,  through  its  depositaries,  the  Con- 
tinental Trugt  Co.  of  New  York,  the  Fidelity  Trust  &  Safety 
Vault  Co.  of  Louisville  and  Unite!  States  Tmst  &  Savings 
Bank  of  New  Orleans,  La.,  advanced  on  Jan.  12th,  1899, 
upon  bonds  deposited  with  January,  1899,  coupon  attached, 
$20  upon  each  $1,000  bond  so  deposited. 

Second  A»te*»ment  Called— In  accordance  with  the  plan  of 
reorganization,  holders  of  the  preferred  and  common  stock 
of  the  New  Orleans  Traction  Co.  are  notified  to  pay  on  or 
before  Jan.  23,  1899,  the  second  instalment  of  S3}^  per  cent 
of  the  anionnt  payable  on  their  stock,  namelv  $2  per  share  on 
preferred  and  $1  per  share  on  common  stock. — V.  67,  p.  736. 

North  Chlcairo  Street  RR.— West  Chicago  Street  RR.— 
Chicago  Consolidated  Rj.—To  Unite  Leased  Linp.i.—At  the 
meeting  of  the  North  Chicago  Electric  Ry.  on  Tuesday,  Presi- 
dent Ye rkes  recommended  the  formation  of  a  new  traction 
company,  to  be  called,  it  is  said,  the  Chicago  Consolidated 
By.  Co.,  to  take  over  under  lease  or  otherwise  all  the  subur- 
ban leased  lines  of  the  North  Chicago  and  West  Chicago  sys- 
tems. Tbeee  leased  lines  have  oatstanding  a  total  capital 
stock  of  about  $14,400,000,  and  a  bonded  debt  of  $6,500,01 0. 
The  linea  are  ^  follows: 


Cleom  ft  ProTlBO.  Suburban  R  ■>..  ChlotRO  Electric  Transit.  Chicago  ft  .leffer- 
■OD-tTrtMUTrsniilt.  Chlca^fo  North  Shore  St.  Rj.,  North  Chicago  Electric  Ry.. 
Osden  Htreet  Rj.,  Branston  Electric  By.,  North  Side  Electric  Ky. 


Annuel  Statements.~T\xe  annual  statements  of  the  North 
Chicago  Street  R.R.  Co.  compare  as  follows: 

Tear.          Orogt.             Xet,          Chargei.        Dividends.  Sal.  stir. 

189R...«3,01$.S23    $1.624,f43    $543,665     (12%)  $870,957  $210,019 

1897...  2,911,852       1,891,625       638,462    (12%)    791.943  163.220 

1896...  2,91»,710       1.819,322      524.2S1     (12%)    758,901  236,190 

1895...  2.780,487      l,4et<,390      471,252    (12%)     659,922  337,206 
—V.  67,  p.  221. 

North  Hudson  County  Ry.— iVew  Offifers.  -As  a  result  of 
the  recent  change  in  control  all  the  officers  have  tendered 
their  resignations,  and  the  following  are  announced: 

Dtrcotora— Jobn  W.  Oioberson.  John  Kean.  John  F.  Shanley.  John  I.  Water 
Inrr.  Parlil  Tonns,  W.  a.  Sballer,  John  I.  Walter,  John  O.  Crlmmina  and  Allan. 
L.MeD«nDo<t 

Offloen— President,  Darld  Yoang.  who  Is  also  Vice-President  and  Uamver  of 
the  .North  Jersey  Street  Ry.  Co.:  Secretary.  W.  C.  Doubleday,  who  succeeded 
blmsclti  Treaaurer,  W.  G.  Staaller.-V.  68,  p.  41. 

Northern  Pacific  '<y.— Lisrerf.— The|New  York  Stock  Ex- 
change has  lieted  $369,000  additional  prior  lien  49.  making 
total  amount  listed  to  date  $88,270,000.  There  are  $6,274,000 
of  general  first  mortgage  bonds  now  held  by  the  public, 
exclusive  of  those  called  for  redemption.— V.  67,  p.  1357. 

Ogdensbarg  &  Lake  Lake  Champlain  Ry.— Rutland  BR. 
— Option — Ca»h  or  Ouaranteed  Bonds. — The  sale  by  the 
Parsons  Committee  noted  last  week  of  the  certificates  of 
deposits  representing  the  old  first  consols  was  made  on  a 
basis  "to  net  the  certificate  holders  105  per  cent  of  the  face 
of  the  tx>nds  represented  by  the  certificates  and  all  accrued 
interest  thereon  up  to  Feb.  1,  1899.  The  amount  thus  com- 
ing to  each  holder  of  a  certificate  is  at  the  rate  of  $1,170  for 
each  $1,000  bond." 

The  committee  has  also  arranged  that  the  certificate  hold- 
en  shall  have  the  right  until  Jan.  21,  1899,  to  take  at  102^  a 
new  Ogdensbnrg  &  Lake  Champlain  Ry.  Co.  first  mortgage 
4  per  cent  bond,  carrying  interest  from  Jan.  1,  1899,  princi- 
pal and  interest  guaranteed  by  the  Rutland  RR,  Co.,  said 
guaranty  to  be  endorsed  on  the  bond.  "  Each  holder  of  a 
certificate  for  $1,000  of  bonds  will  thus  receive  one  new 
l^uaranteed  bond,  $1,000.  and  $140  in  cash,  being  accrued 
mterest  on  old  bond  to  Jan.  1, 1899,  and  2J^  per  cent  of  the 
principal  thereof.''  (See  notice  in  advertising  columa.)  It 
is  said  the  Rutland  will  build  at  once  from  Barlington  to  a 
connection  with  the  Ogdensbnrg  &  Lake  Champlain  at 
Boose's  Point,  a  distance  of  40  miles.— V.  68,  p.  41. 

People's  Gas  Light  &  Coke  Co,  of  Chicago.— CaZumet 
Company  Abtorbed.—Tbe  Calumet  Gas  Co.,  operating  in 
South  Chicago,  has  b'jen  formally  absorbed  and  its  $.'5(10.000 
of  first  mortgave  6s  dne  July  1.1917,  assumed  by  the  People's 
Co.  The  Calumet  Company's  $2>  8,000  of  consolidated  5  per 
cent  bonds  were  called  for  payment,  interest  ceasinir  Jan. 
1.— V.  67,p  nil.  * 

Beading  Co.-BojuI«  Called.— Thirty  two  Philadelphia  & 
Reading  RR.  10-year  sinking  fund  5  per  cent  coupon  bonds 
of  1902  have  been  drawn  for  the  sinking  fond,  and  will  be 
naid  Feb.  1  at  the  office  of  the  Pennsylvania  Company  for 
Insnrances  on  Lives  &  Qrantlng  Annuities,  .")17  Chestnut 
St.,  Philadelphia.— V.  87,  p.  1205,  1210. 

Bntland  RR.  Co.-O/densbarg  &  Lake  Champlain  RR.— 
netting  to  Authorize  Purchase  and  Ou'iranty.—liiQ  stock- 
holders of  the  Rutland  RR,  will  vote  Jan.  23  on  a  propo- 
sition to  authorize  the  purchase  of  the  bonds  of  the  OKdens- 
burg  &  Lake  Champlain  RR.  Co.,  and  the  certificates 
therefor,  to  acquire  the  stock  of  the  Ogdensbnrg  &  Lake 
Champlain  Ry.  Co.,  and  also  its  bonds  secured  by  mortgage 
to  the  Central  Trust  Co.,  dated  Dec.  15,  1899,  and  to  guaran- 


tee  the  payment  of  the  principal  and  interest  of  such  bonds, 
etc.  The  option  accorded  the  bondholders  of  the  old  Ogdens- 
bnrg &  Lake  Champlain  is  given  under  the  caption  of  that 
company. — V.  68,  p.  41. 

8t.  Lonis  Cape  Girardeau  &  Ft,  Smith  Uj.— Foreclosure 
Decree.— Oa  Saturday  last  a  final  decree  of  foreclosure  on  all 
the  mortgages  of  the  company  was  entered  by  the  Circuit 
Court  at  Jackson,  Cape  Girardeau  County,  Mo,  The  date 
of  sale  has  not  been  fixed,  but  it  is  understood  that  it  will 
take  place  in  May.  The  bondholders'  committee,  of  which 
Mr.  Newman  Erb  is  Chairman,  has  acquired  all  the  outstand- 
ing divisional  bonds  and  compromised  the  larger  part  of  the 
claims  for  which  priority  was  asked,  and  the  way  for  the 
reorganization  of  this  property  appears  now  to  be  cleared. 
The  committee  was  to  meet  this  week  to  consider  and  com- 
plete the  plan  of  reorganization.— V.  67,  p.  1111. 

Santa  Fe  Prescott  &  Phoenix  Ry.— Listed.— The  New 
York  Stock  Exchange  has  listed  the  companv's  $4,940,000 
first  mortgage  5  per  cent  gold  bonds  of  1942.  —V.  60,  p.  631. 

Savannah  Florida  &  Western  Rj.~Payment  of  Bonds.— 
The  Metropolitan  Trust  Company  of  New  York  will  pay  on 
Jan.  18  the  $464,000  of  7  per  cent  Ist  M.  bonds  of  the  South 
Georgia  &  Florida  RR.  maturing  Jan.  15,  1899. 

Dividend. — The  company  has  declared  a  dividend  of  2 
per  cent,  payable  Jan.  16.  The  last  dividend  was  paid  in 
January,  1896.  -V.  66,  p.  518. 

Sioux  City  &  Northern  RR.— Sioux  City  O'Neill  Se 
Wesiteru  'RV..— Foreclosure  to  Proceed. — The  motion  of 
the  Credits  Commutation  Co.  of  Sioux  City  to  extend  the 
time  for  the  redemption  of  the  securities  pledged  as  col- 
lateral with  J.Kennedy  Tod  &  Co.  was  denied  by  Judge  Sbiras 
in  the  Federal  Court  at  Sioux  City.  Application  will  now  be 
made  for  the  sale  of  the  road  under  the  decrees  of  foreclos- 
ure obtained  some  time  ago.— V.  67,  p.  1056,  902. 

Southern  Pacific  RR.  of  California.— Lisfed.— The  New 
York  Stock  Exchange  has  listed  $1,288,000  additional  first 
consolidated  guaranteed  gold  5  per  cent  bonds  of  1937,  Series 
A  and  B,  making  total  amount  listed  to  date  of  first  consol. 
58,  stamped  1905  37,  $13,788,000.— V.  67,  p,  1358. 

Spirits  Distributing  Co. -Standard  Distilling  &  Distrib- 
uting— American  SpTlts  Mannfactaring  Co. — A  Common 
Selling  Agency— Dividends  Ouaranteed. — An  agreement  has 
been  reached  by  which  the  Spirits  Distributing  Co,  will  be- 
come the  selling  agency  of  the  Standard  Distilling  &  Distribut- 
ing Co,  as  well  as  of  the  American  Spirits  Manufacturing  Co. 
This  is  in  furtherance  of  the  policy  of  harmonious  action. 
As  a  part  of  the  transaction  the  Standard  Distilling  &  Dis- 
tributing Co.  will  guarantee  dividends  on  the  first  and  sec- 
ond preferred  stock  of  the  Distributing  Company  of  6  and  3 
per  cent  per  annum  respectively,  as  appears  from  a  circular 
of  which  the  following  is  an  abstract: 


If  the  proposed  change  In  the  oertlfloate  of  oreanlzatlon  of  this  com- 
pany is  luane  effdotual  then  the  holders  of  the  first  and  second  pre- 
ferred stock  of  this  company  will  be  entitled   to   receive    new  cerOfl- 


oatesof  stock  for  an  equal  amount  of  their  present  holdings  of  first 
and  second  preferrea  stock  respectively.  Such  new  oertlfloates 
for  first  preferred  stock  will  have  endorsed  thereon  the  absolute  guar- 
antee of  the  Standard  Distilling  &  Distributing  Co.  to  pay  quarter- 
ly dividends  of  I'a  percent  each,  on  Jan,  15,  April  15,  July  15 
and  Oct.  15,  In  each  year,  beginning  with  Jan.  15,  1899.  The  new 
oertitloates  for  second  preferred  stock  will  bear  the  absolute  guaran- 
ty of  said  Standard  Disiilling  &  Distribu'lng  Co.  to  pay  half-yearly 
(llTidends  of  1  per  cent  each,  on  April  15  and  October  15  In  each  year, 
beginning  with  April  15, 1899.  The  oertitloates  of  stock  indorsed  In 
blank  should  be  sent  to  the  Manhattan  Trust  Co.  on  or  before  Jan. 
24th  Inst. 

A  meeting  of  the  stockholders  of  the  Spirits  Distributing 
Co.  to  effect  the  change  in  the  certificate  of  organization 
will  be  held  Jan.  26.  A  circular  shows  that  the  authorized 
issue  of  the  several  series  of  stock  will  remain  as  now,  viz.: 
$2,100,000  first  preferred,  $1,576,000  second  preferred  and 
$3,675,0 '0  common;  but  the  rights  of  the  holders  will  be 
modified  so  as  to  be  as  follows  : 

The  /irat  preferred  stocH  shall  be  entitled  to  a  cumulative  dividend 
In  each  year  of  an  amount  equal  to  6  per  cent  upon  its  par  value, 
payable  from  profits  if  earned.  No  mortgage  shall  at  any  lime  be 
made  upon  the  property  without  the  written  consent  of  the  holders 
of  at  least  70  per  cent  of  the  first  preferred  stock  issued  and  outstand- 
ing. The  ««co7«Zpre/e»Terf»to<:*  shall  be  entitled  to  a  non-cumulative 
dividend  not  to  exceed  2  per  cent  in  any  year,  payable  from  profits 
after  the  p  ijmeut  of  all  acoummulated  dividends  on  the  first  pre- 
ferred stock  and  before  the  payment  of  any  dividend  on  common 
stock.  Upon  the  dissolution  or  winding  tip  of  the  oompany.the  first  pre- 
ferred stock  shall  be  first  entitled  to  reorlve  out  of  the  proceeds  of 
sale  an  amount  equal  to  its  par  value,  after  payment  of  which  the  seo- 
oud  preferred  stock  shall  be  entitled  to  receive  an  amount  equal  to 
its  par  value  before  any  payment  on  common  stock.— V.67,p.»57,632. 

Staten  Island  Rapid  Transit  RR. — O^er  for  Income 
Bonds. — The  income  bondholders'  committee,  H.  L,  Horton, 
Chairman,  announces  that  having  received  an  offer  of  1^4 
per  cent  for  the  bonds  deposited  with  it,  it  has  abandoned 
further  proceedings  and  has  returned  to  depositors  all  bonds 
held  by  the  committee.  Of  such  bonds  over  $1,100,000  have 
already  been  sold  hy  depositors  at  the  figure  meutioned. 
Since  taking  this  action  the  committee  has  been  authorized 
by  Speyer  &  Co.  to  announce  that  all  holders  of  income 
bonds  who  shall  deliver  the  same  on  or  before  .Jan.  20  to 
that  firm  will  receive  therefor  in  cash  1^  per  cent  of  the 
par  value  of  the  bonds.  The  loan  is  $4,5i'0,000,  and  it  follows 
$2,500,000  seconds  and  $1,000,000  firsts.— V.  67,  p.  1209. 

Summit  Branch  RR.— Summit  Branch  Coal.— O^er  Ac- 
cepted.—A  Philadelphia  paper  says :  "It  is  officially  an- 
nounced that  practically  all  the  security  holders  of  the 
Summit  Branch  RR.  Co.  have  accepted  the  proposition  made 
by  the  Pennsylvania  RR,  Co.  for  the  sale  of  their  holdings 
to  that  company."— V.  67,  p.  1358. 
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Swift  A  Ca.—Stock  InereaaeA. — At  the  annaal  Tieeting  Jan. 
6  the  6tookbold«r8  Toted  to  increaM  the  capital  stock  from 

f  15,000.000  to  $30,000,000.  and  to  allow  each  stockholder  of 
BO.  10  to  BQbecribe  for  one  new  share  at  par  ($100)  for  each 
three  shares  held  by  him.  The  annaal  report  id  on  a  pre- 
oedinir  page. 

On  Unluted  Department  in  Boston.— The  company's  stock 
has  been  admitted  to  the  nnliated  department  of  the  Boston 
Stock  Ezehange.    The  following  facts  are  famished 
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kaplM* of  ni^atisUon  U  tlu  Illinois  Trnst'  \ 
qObri  g«K^Pra*ld«iL  O.  V.  Swifi:  Klrst  >  Ice- 


I»  F.  Swllt;  Tmunrer,  L.  A. 


Th« 

,  _      „         Smmi4  V%em 

OutaK  SaaaUfT, D.  S. HMt««a.-r.«v;*L  19Ml 

Syraeue  *  Eaat  SUe  By.— SoM.— At  the  foreclosnre  sale 
Dec.  29  the  property  was  parchased  for  $30,000  by  William 
B.  Broomall,  of  Chester,  Pa  ,  repreaentinff  the  reorKanizv 
tioD  c^immittee.  The  committee  claims  to  fear  nothint;  from 
the  yroapective  line  of  the  Rapid  Transit  Co.  to  East  Syra 
ease,  balieTing  the  road  will  not  be  built.— V.  67,  p.  13-58. 

Taeoaa  Laad.— Foreetoatire.— Tiie  property  is  to  be  sold 
under  fnreclo^are  In  the  coarse  of  a  few  week».  an  ai^reemeat 
haTinr  be»n  reached  with  the  Provident  Life  ie  Trust  Co  of 
Philadelphia,  the  mortgage  trustee.— V.  ST.  p.  801. 

Uaiea  Paelfle  BR.— Orefoa  Hhort  Line  BR.— /lurreose  of 
Stock  Authorited.—Tlie>  stockholders  of  the  Union  Pacific  on 
Tueaday  authorized  the  common  stock  to    be   increased  by 
$27.4^,100  the  new  issue  to  be  exebaaged,  share  for   share 
for  Onrgon  Short  Line  Stock.— V.  87.  p.  1209. 

Walker  rompaay- Westlnghoase  Bieetrle  M  Hanafac- 
nring.—  Re  arranoement  of  Walker  Company'*  Bonda.— 
Last  September  the  Westinsfaoure  Company  parchased  "sab- 
■taatially  all  of  the  outatandlng  stock  and  all  but  $890,000  of 
tt«  W,*  0.000  twenty-year  hoods  of  the  Walker  Company." 
(V'  <7,  p.  683).  It  is  now  snnounced  that,  purauaDt  to  an 
agreement  then  made,  the  bonds  acquired  by  the  Weetini; 
house  Company  hare  bben  subordinated  in  lien  to  the  out- 
ending  bonds,  and  a  second  mort^aze  for  81.630.000  has 
been  executed  to  secure  the  former.  The  Walker  property 
ia  therefore  subject  to  a  lint  mortgage  for  $850,<X)0  and  a 
^.FiP^-  '<"■  »l.W'>.0OO.  the  bonds  secured  by  the  latter  being 
■U  held  by  the  WesUnghouse  Company.— V.  67,  p.  635.  1261. 

WMtera  New  York  *  PaauylTaaia  Rj.—Half  Yearly 
AMametStaltment.—At  the  annual  meeting  Jan.  9  all  the  old 
Offlcaw  were  r»«lected.  Preaident  De  Conrsey  presented  a 
■ratament  showing  the  operatioas  of  the  half-ye»r  endin)? 
Daa.  $1,   1898,  the  flgurea  for  December  being  estimated. 

Tb«  Btatamcnt  ooBparca  aa  follows : 

HS? fl.a»8.7M    $ftSO,85B    9*V>>Oi    f  M.8S1 

"•7 \M»JBI!a      787,7S8      454,694      «88,08S 

The  decrease  in  net  caminn  of  $187,869  is  partly  accounted 
for  by  expenditnres  of  $60,490  for  maintenance  of  way, 
structnrea  and  equipment,  inclnding  23  new  box  oars,  and 
United  Sutee  rerenne  stampa.  The  net  loss,  du*  to  decrease 
In  traffic  and  freight  rates,  is  placed  at  $189,763.— V.  67,  p.  957, 

W««Uartaase  ■aehlae.— /ncreose  of  Stock.— The  stock- 
boldara  will  Tote  March  1  on  a  proposition  to  increase  the 
stock  IktMn  $1,600,000  to  $8,000,000.  This  is  preparatory  to 
iaonaaing  the  capacity  of  the  plant  at  East  Pittsbarg. 

Wwt  Tirrlala  *  PIttsbarr  BB.-BalUaiore  *  Ohio  RR. 
—Oetr  90  Ptr  Cent  Bitnda  A—ent.—Om  90  per  cent  of  the 
booda  of  the  West  Virginia  ft  Pittsbarg  hare  assented  to  the 
mt^Kwition  stated  In  the  Cbboniclk  of  Dec.  24.  page  1310, 
by  which  the  road  will  be  leased  to  the  reorganized  B.  &  O. 
at  a  rental  equal  to  4  per  cent  on  the  bonds,  and  the  loan  for 
•▼e  years  to  be  subject  to  call  at  par.  The  time  for  de- 
posit of  booda  under  the  tormi  of  the  plan  has  been  ez- 
iwdad  tiU  Jan.  SO.-V.  67.  p^  40. 

WkMliar  tt  Lake  Erie  Uj.—SaU  Feb.  7.— The  sale  is  ad- 
▼wtiasd  for  Feb.  7. 

/iNoi  Inttalment  of  A»'e*Mment.—Th*  Reorganization 
Oooamlttee  has  called  for  payment  at  the  Central  Trast  Co. 
on  or  before  Jan.  80  the  final  instalment  of  $4  per  share  on 
both  common  stock  and  preferred  stock.  Holders  of  Central 
Trust  Co.  certificates  who  have  not  made  payment  of  one  or 
BK>ra  instalmenta  required  by  the  plan  of  reorganization  mav 
4o  so  osi  or  before  the  SOth  day  of  January  without  penaltr, 
bat  no  payment  will  be  reoeired  after  that  date,  except  under 
such  penalty  as  the  committee  may  impose.— Vol.  67.  p.  1310. 

Tork  Sonthem  KVL—fiile  Upheld.— Judge  Blttenger,  at 
Tork,  Pa.,  on  Jan  2,  banded  down  an  opinion  sastniniog  the 
aaleof  this  property  to  local  capitalisto.  The  Penn.tvlvnnia 
wiahed  the  sale  set  aside  on  the  ground  that  W.  F.  Wal- 
worth, President,  had  riolated  a  contract  to  sell  that  company 
tba  road.— V.  67,  p.  9a5. 

3^BesTille(0.)  Electric  By.  Co.— Reorganized  Company.— 
Tnia  comnany  has  been  organised  with  capital  stock  of 
1800,000,  the  Incorporators  being :  James  R.  Oarfleld.  Harry 
A.  Glarfleld.  Frederic  C.  Howe,  Prank  T.  Poole  and  Max  J 
Rudolph.  It  is  sncceasor  no  doubt  of  the  Zsnesrille  Ry.  & 
Electric  Co..  foreclosed  as  <ta>ed  last  week.— V  68.  p.  41. 


— O.  Sidenbery  offers  to  inreetors  a  selection  of  high-grade 
railroad  bonds.    Particniars  in  another  colamiL 

—Mr.  Gustarua  Maas,  26  Broad  Street,  has  issued  a  very 
full  list  of  miscellaneous  and  unlisted  stocks  and  bonds,  giv 


ioff  opening,  high,  low  and  olooing  bid  and  asked 


D~.'^''®u^"'J°°^?'®^*P^^'**  Trust  Co.,    87    Milk  Street 
BMton.  has  issued  as  usual  its  annaal  hand-book,  giving  the 

^Xil^t^on!  °°''^°'  *'*  P****  '°  ^°'*°°-    "  "  an  exceflen? 

-Messrs.  F.  J^  Lisman  &  Co.  have  Ion?  been  cramped  for 

h^T4n  'n^'L°®°**  °°  ^J^^.^f"^  '^°°'-°f  30  Broad  Street,  and 

^\lhl"dtt^o?t''ha^eiS.^*'*"*'''^«'^'^  °'  "'°"^'  '''' 

-,!T^^?i.*H^"t?."'*  of  the  Quotation  Supplement  issued 
wth  the  Jan.  7th  number  of  toe  Chronicle  will  be  found  a 
selected  list  of  investment  bonds  advertised  by  Simon  Borir 
&  Co.  The  attention  of  investors  is  directed  to  this  list. 
—Martin's  "Stock  Fluctuations"  for  1898.  coverin?  all 
•???^'T*^°ri^®'  *°''*  *°  Boston,  is  now  ready;  it  is  com- 
piled by  J.  G  Martin,  10  SUte  Street,  Boston.  The  issue  of 
thte  publiMtion  for  the  past  25  years  can  be  had  at  four 
dollars  for  the  senee. 

i>~i^i??.7-^^**^?.*T'"^'=ester  succeed  to  the  business  of 
.^  */*'¥*'■  ^'*,\'='*  ^'■'"  ""«  dissolved  bv  the  recent  death 
of  Mr.  Reed.  William  H.  Fla??,  of  the  old  firm,  and  Wil- 
fred J.  Worcester  are  the  general  partners,  the  address  being, 
as  before,  11  Pme  Street.  *' 

--The  Hand  Bjok  of  Railroad  Securities,  issued  by  the 
publishers  of  the  Chronicle,  is  now  ready;  price  one  dollar 
or  to  Chroniclb  subscribers  seveutv-flve  cents  It  gives  a 
detailed  statement  of  railroad  securities  and  the  income  for  a 
series  of  years,  as  well  as  theanunil  charge?  a^ain^t  income. 
The  book  also  gives  dividends  and  range  of  prices  for  a  series 
of  years  brought  down  to  January  first. 

—The  H-viie  Insurance  Company  of  New  York  publishes  in 
our  advertising  department  on  page  V.  a  summitry  of  its 
ninety-first  semi-annual  statement.  A.  comoarison  with  the 
statement  issned  in  July,  189 ^,  nhows  that  the  net  sur- 
plus has  increased  dnri-.g  the  six  months  over  half  a  million 
dollars.  The  surplus  as  regards  policv-holders  is  now  nearly 
seven  and  ar half  million  dollars.  The  usual  semi  annual 
dividend  of  five  per  cent  is  payable  on  demand. 

-Messrs.  Stahl  &  Stranb,  of  Philadelphia,  offer  at  par  an  d 
accrued  interest  $300,000  first  mortgage  5  per  cent  40ye«r 
»old  bonds  of  the  Brooklyn  Borough  Gas  Co.,  Greater  Ne  w 
York.  The  bankers  state  that  the  company  is  earning  co  n- 
si4erab1y  more  than  its  fixed  charges  and  its  business  is  rap- 
idly Increasing,  the  territory  which  it  supplies,  namely, 
the  Thirty-first  Ward  of  Brooklyn,  being  a  populous  and 
growing  section  of  the  city.  The  total  issue  of  these  bonds 
is  $500,000,  of  which  $200,000  is  reserved  in  the  treasury  and 
can  be  sold  only  for  extensions  and  improvements. 

—The  IntematlonBl  Cable  Directory  Con»pany,  30  Broad 
Street,  publishers  of  the  "  Western  Union  Tefegraphlc  Code," 
announce  that  the  second  edition  of  the  work  will  be  issued 
about  March  1,  1899.  This  code  is  the  largest  ever  printed 
in  the  English  language,  and  at  the  same  time  it  has  been 
pronounced  by  experts  the  most  exhaustive  and  comprehen- 
sive work  of  its  kind  in  this  ciuntry.  It  differs  in  one  mate- 
rial respect  from  all  other  codes  that  have  preceded  it  in  that  it 
Is  on  file  in  telegraph  offices,  hotels,  clubs,  etc  ,  on  both  sirtes 
of  the  Atlantic.  The  work  is  to  all  intentfl  and  purposes  a 
nniver^al  code.  The  War  Department  at  Washington  and 
the  Commissioners  to  the  Paris  Bxooeition  of  1900  have  both 
adopted  it  for  purposes  of  telegraphic  communication. 

— Vermllye  &  Co..  of  New  York  aid   Bistin.  invite  sub- 
scriptions at  99  and  accrued  interest  for  IIO.OOO.OOI  Louis- 
ville &  N'fwhville  Railroad  Co  .5-20  year  4  oer  cent  collateral 
trust    gold    bonds   of     the    Louisville   &   Nashville   Rail- 
road Co.,  payable    April    1,   19H,    and  redeem<ible  at  the 
option  of  the  comoany  on  and  after  April   1.    1903.     The 
bonda   are   secnred    by    deposit   with    the    United    States 
Trust    Co.,    of    New    York,    trustee  of   the   mortgage    of 
$14,000,000    unified    mortgage    50  ye«r    4    per    cent   gold 
Donaa    and    $4,000,000  Padncah  &    Memphis   50  year  first 
morllBge    4     per    cent     gold    bonds.     The    proceeds    of 
tbia   loan    have    been    used    to    retire    $7,070,000   Louis- 
ville   &     Nashville     consolidated     mortgage   7    per   cent 
bonds    which    matured    in  April,  1898,    to  reimburse    the 
compiny  for  the  purchase    of    the   Paducah   &    Memphis 
Division,  and  for  moneys  expended  in  additions  and  improve- 
ments upon  it  and  for  other  properties  purchased  in  the  past 
by  the  company.    August  Belmont,  Chairman  of  the  board 
of  directors  of  the  Louisville  &  Naahville  Railroad  Co.,  in  a 
letter  to  the  firm,  states  '  that  the  annual  saving  of  interest 
effected  by  the  funding  of  the  consolidated  mortgage  7  per 
cent  bonds  into  the  collateral  trust  4  per  cents  is  about  $300,- 
nOO.    The  company  Is  now  withont  floating  debt  and  on  Dae, 
31, 1898,  had  cash  on  hand  amounting  to  |3,000,000  and 
stocks  and  bonds  in   its    treasury  available    for   its  uses, 
which,    at    a    conservative    estimate    are    stated     to    be 
worth  from  $9,000,000  to  $10.000.('00.     The  company  has  had 
no  construction  accoant  since  1894  and  during  the  period  of 
four  years  $3,103,447  have  been   charged   to   operating    ex- 
penses for  permanent  improvemsnts  which  migtit  have  bssa 
charged  to  construction  account,  had  there  been  one."    Div- 
ide d  payments  at  the  rate  of  3  per  cent  per  annum  have  just 
been  re^nmeil  by  the  Lousville  &   Nashville  Railroad  upon 
its  capital  stoik  of  f53,800,000.     The  price  of  the  bonds  as  of- 
fered will  net  i}^  per  cent  if  redeemed  in  1903  and  nearly  I'lO 
pr  cent  if  allowed  to  run  to    maturitv.      The  subscription 
DO'>ks  will  open  at  10  o'clock  on  Jan.  18  and  close  at  3  o'clock 


onds  giv-     D0'>8s  wui  open  at  w  o  ciock  on  <ian.  lo  ana  ciose  ai  o  o  ciomt 
prices  for) 'I"*  "*'i>e  day  rr  earlier  at  the  discretion  of   the   firm.    The 
I  bonda  will  be  deliverable  Jan  28. 
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COMMERCIAL     EPITOME. 

Friday  Niodt.  January  13,  1893. 

He*lthy  bnainew  oonUitiona  have  been  apparent  in  nearly 
all  lines  of  merchandioe.  The  movement  of  supplies  from 
the  producer  to  the  consumer  has  been  on  a  fairly  liberal 
scale,  although  in  some  instances  it  has  fallen  rather  below 
expectations,  dne  largely  to  the  fact  that  the  big  buyers  an- 
ticipated their  wants  to  some  extent  prior  to  the  holidays. 
Cotton  baa  bMn  firmer,  a  falling  off  in  the  crop  movement 
having  attracted  fair  buying  for  investment  account.  Re- 
ports from  the  West  state  that  Ohio  wool  growers  have 
adopted  resolutions  asking  Congress  to  revise  the  wool  and 
woolen  goods  tthednle  of  the  tariff  so  as  to  equalize  the  pro- 
tection to  manufacturers  and  to  wool.  There  has  been  a 
conference  at  Washington  of  the  American  and  Canadian 
lumber  inUreste .  The  latter  are  making  a  strong  effort  to 
obtain  entry  for  their  lumber  free  of  duty.  Advices  received 
from  the  Philippine  Islands  have  been  of  a  more  reassuring 
natore.  ,  ,   . 

Lard  on  the  spot  has  been  in  moderate  demand  for  ex- 
port to  the  United  Kingdom  and  prices  have  advanced;  re- 
finers also  have  been  moderate  buyers.  The  close  was  quiet 
at  5'80o.  for  prime  Western  and  5-2.'5@5-30c.  for  prime  City. 
R^ned  lard  has  had  only  a  limited  sale  but  values  have 
held  steady,  closing  at  "i-OOc.  for  refined  for  the  Continent. 
Specnlation  in  lard  for  future  delivery  has  been  moderately 
active,  fiarly  in  the  week  prices  advanced  on  smaller  re- 
ceipts of  swine.  At  the  close  there  was  a  reaction  under 
larger  reoeipta  of  hogs  than  had  been  estimated. 
DAZLT  ovoama  pbicss  or  lard  FumBEs. 


Sal. 
8-72 


Xon. 
8-77 


rue*. 
8-80 


Wed. 

8-87 


Thun. 
5-87 


Fri 

8-80 


JTaaaary c... 

Pork  has  had  a  fair  sale  and  prices  have  been  steady  at 
$9  80^10  for  mess,  !|:10  50@11  for  family  and  flO  50@13  for 
short  clear.  Cut  meats  have  been  in  slow  demand,  but 
values  have  been  well  maintained,  closing  at  3;!i(@4c. 
for  trickled  shoulders,  6%@l}ic.  for  pickled  hams  and 
5Vi@«Ho.  'or  pickled  bellies,  14@10  lbs.  average.  Beef 
has  been  quiet  but  steady  at  $8  50(819  for  mess,  p@10 
for  packet,  $11@13  for  family  and  |14@15  for  extra  India 
mess.  Beef  hams  have  been  dull  and  unchanged  at 
$19.  Tallow  has  been  moderately  active  and  firm  at 
4o.  Oleoetearine  has  been  firmer,  closing  at  5J^c.  Lard 
stearins  has  been  steady  at  6^'c.  Cotton-seed  oil  has  been 
firmer,  closing  at  22ii@i3c.  for  prime  yellow.  Butter  has 
had  a  fair  sale  at  fnll  values,  closing  at  15@21c.  for  creamery. 
Cheese  has  been  in  light  supply  and  firmly  held,  closing  at 
"(all '4c.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
in  increased  supply  and  easier,  closing  at  31c.  for  choice 
Western. 

Brazil  grades  of  coffee  have  bad  a  m(}derate  distributing 
sale  and  have  brought  steady  prices.  The  market  for  in- 
voices has  been  quiet,  but,  owing  to  a  temporary  scarcity, 
prices  for  the  low  grades  have  advanced  slightly,  closing 
at  6,^gC.  for  Rio  No.  7  on  the  spot.  Mild  grades 
have  been  quiet  but  steady  at  Sc.  for  fair  Cncuta. 
East  India  has  been  in  slow  demand,  but  values 
have  held  steady.  Speculation  in  the  market  for  contracts 
has  been  quiet.  There  have  been  no  new  developments,  and 
as  neither  buyers  nor  sellers  have  t>een  aggressive  in  their 
operations,  changes  in  prices  have  been  slight.  The  follow- 
ing are  final  asking  prices: 

JUL- S'80o.  I  April 8-780. 1  Aug 5-9So 

Feb 8S5o.    May 8-80o.  {  Sept 600o-' 

Mar 6-6&o.lJulr 5-900.  I  Oct 6-OSo 

Raw  sugars  have  been  in  fair  demand  and  firm  at  4  SlSc. 
bid  for  centrifugals,  96-deg.  test,  and  3  13-16c.  bid  for  musco- 
vado, 89-deg.  test.  Refined  sugar  has  been  fairly  active  and 
firmer  at  5c.  for  granulated.  Pepper  has  advanced  on  short 
suppUee.    Other  staple  uroceries  have  been  firm, 

Kentucky  tobacco  has  been  firm  but  quiet.  Seed  leaf 
tobacco  has  been  in  moderate  demand  and  steady.  Sales  for 
the  we«>k  were  1,795  cases  as  follows:  675  cases  1895  96  crops, 
Pennsylvania  seed  leaf,  12@13c.;  180  cases  1887  crop,  flats, 
14@17c.;  50  cases  It-fiB  crop.  New  England  Havana,  30@40c.; 
aOO  cases  1897  crop,  Zimmers,  16i^@17c, ;  150  cases  1897  crop, 
Dntch,  15i^(§18c  ;  140  cases  1897  crop,  (Jebhart.  14@14i<c.; 
100  cases  1897  crop,  Onondaga.  llOlSc,  and  300  cases  1896- 
<ff  crops,  Wisconsin  Havana,  9(rfl3'^c.;  also  350  bales  Ha- 
vmna  8t70@90c.  in  bond  and  140  bales  Sumatra  at  80c.(3|l  75 
in  bond. 

Business  in  the  market  for  Straits  tin  has  been  moderately 
active,  and  reflecting  stronger  advices  from  London,  where 
there  has  been  a  flurry  among  shorts  to  cover  contracts, 
prices  advanced.    The  close  was  at  some  reaction  from  top 

S rices  at  21  ■^^@217gC.  Ingot  copper  has  been  in  fairly  active 
emand  and  higher,  closing  at  13;'^c.  for  Lake.  Lead  has 
bad  a  fair  sale,  and  prices  have  advanced  to  4-05c.  for  do- 
mestic. Spelter  has  been  firmer  but  quiet,  closing  at  5-16@ 
6-8t5c.  for  domestic.  Pig  iron  has  been  in  fair  demand  and 
firm  at  flO  ■i.')(.rl2  zr,  for  domestic. 

Refined  petroleum  has  been  easier,  closing  at  7-40c,  in 
bhu.,  4  9Cc.  in  bulk  and  8-15c.  in  cases.  Naphtha  higher  at 
J'UOc.  Crude  certificates  have  been  dull;  credit  balances 
have  been  easier  at  511  16.  Spirits  turpentine  has  been  dull 
asd  unchanged  at  4.5(345i^c.  Rosins  have  been  quiet  but 
steady  at  |1  45  for  common  and  good  strained.  Wool  has 
been  quiet  but  steady.  Hops  have  been  in  only  limited  de- 
mand, but  values  have  held  steady. 


COTTON. 

Friday  Nioht,  January  13,  1899. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams- 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  206,903  bales, 
against  385,980  bales  last  week  and  206,053  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1898, 
6,293.837  bales,  against  6,1  t5,2ii9  bales  for  the  same  period  of 
1897-8,  showing  an  increase  since  Sept.  1, 1898,  of  147,628  bales. 


BueipU  at- 

sal. 

Jfen. 
11,946 

Tue$. 
11,230 

wea. 

8,811 

Xhuri. 
11,959 

Fri. 

7,998 

Totta, 

Oalveaton 

8,814 

.';4,4S» 

Tex.aty,4o. 

1,043 

1,043 

New  Orleans... 

10,309 

11,488 

12,607 

14,123 

6,433 

ii,2eo 

66,087 

Mobile 

1,171 

708 

1,823 

348 

208 

852 
4,262 

5,107 

Florida. 

4,262 

Savannah 

2,389 

2,151 

8,852 

3,861 

2,097 

2,825 

16,675^ 

Brans  w^&c. 







10,948 

10,948 

Charleston.... 

648 

1,628 

717 

705 

649 

■  822 

5,1C9 

Pt.  Royal,4o. 

■>».. 

3,152 

3,152 

Wilmington.... 

281 

309 

677 

271 

332 

1,441 

3,281 

W88hton,4o. 

29 

29- 

Norfollt 

2,811 

3,588 

2,705 

1,117 

1,3S4 

1,751 

13,303 

N'p'tNews.Ao. 

446 

446 

New  Yorli 

428 

618 

696 

388 

572 

541 

3,240 

3,127 

1,860 

2,423 

3,164 

2,469 

2,600 
2,164 

15,63S 

Baltimore 

2,164 

PUliUlel'a,  See.. 

129 

572 

618 

198 

133 

250 

l,£0O 

Tot.  this  week 

28,777 

34,769 

37,253 

29,486 

26,213 

52,3B4|206,902 

The  following  shows  the  week's  total  receipts,the  total  since 
Sept.  1, 1898,  and  the  stock  to-night,  compared  with  last  year. 


1898-99. 

1897-98. 

Stock. 

Reuipti  to 
Jan.  13. 

Thie 
week. 

Since  Sep. 
1, 1898. 

ThU 
week. 

Since  Sep. 
1, 1897. 

1899. 

1898. 

Oalveston... 

54,458 

1,925,097 

56,321 

1,488,239 

307,091 

227,184 

Tex.  0.,&o. 

1,043 

83,087 

1,214 

59,871 

New  Orleans 

66,087 

1,495,934 

124,839 

1,766,975 

463,642 

529,883 

Mobile 

5,107 

193,634 

12,343 

257,767 

28,061 

69,015 

Florida 

4,262 

134,833 

357 

69,851 

...... 

Savannali... 

16,675 

862,219 

24,649 

914,726 

126,006 

132,893 

Br'wlok.&o. 

10,948 

224,966 

5,328 

159,847 

10,628 

12,854 

Charleston.. 

5,169 

324,429 

9,036 

381,465 

28,816 

46,480 

P.Boya],&o. 

3,152 

23,005 

108 

50,296 

Wilmington. 

3,281 

274,743 

3,814 

280,250 

18,193 

22,046 

Wash'n,  *o. 

29 

1,179 

37 

980 

...... 

Norfolk 

13,303 

464,619 

12,808 

450,540 

38,289 

86,642 

N'portN.,Ao 

446 

19,256 

394 

11,508 

2,345 

955. 

New  York.. 

3,240 

66,231 

6,096 

51,799 

108,121 

138,779 

Boston 

15,638 

187,646 

6,834 

118,930 

42,000 

51,000 

Baltimore . . 

2,164 

18,235 

4,268 

37,390 

19,836 

25,457 

PhlladeU&o. 

1,900 

23,722 

3,026 

45,075 

6,548 

13,063 

Totals 

206,902 

6,292,837  |271,47'J 

6,145,209 

1,193,576 

1,356,256 

In  oraer  that  oomparison  may  be  made  with  other  years 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeiptt  at- 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

Galve8'n,&o. 

58,501 

57,535 

37,613 

21,944 

50,953 

22,983 

New  Orleans 

66,087 

124,839 

50,232 

39,138 

69,648 

50,701 

Mobile 

8,107 

12,343 

6,775 

8,021 

5,938 

6,551 

Savannali... 

16,675 

24,649 

12,547 

12,813 

16,190 

24,638 

Chas'ton,  &e 

8,321 

9,141 

6,713 

7,007 

16,342 

7,119 

Wilm'ton,  &o 

3,310 

3,851 

4,155 

3,728 

4,195 

6,863 

Norfolk 

13,303 

12,808 

11,028 

13,139 

11,469 

13,364 

N.  News,  *o. 

446 

394 

375 

2,726 

7,815 

6,055 

All  others... 

38,152 

25,909 

22,403 

11,301 

27,256 

22,944 

Tot.  this  wk. 

206,902 

271,472 

151,8*1 

119,837 

209,806 

159,917 

Since  Sept.  1 

6292,837 

6145,209 

5271,631 

3799,825 

5803,504 

4642,692 

The  exports  for  the  week  ending  this  evening  reach  a  tota  ^ 
of  353,365  bales,  of  which  90,337  were  to  Great  Britain,  35,547 
to  France  and  127,481  to  the  rest  of  the  Continent.    Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1898. 


ifttK  BnMm  Jan.  13 

1899. 

tram  Sevt.  1, 1898,  to  Jan. 

13,  If  99. 

BattrU 

Bxportedto— 

Sxported  to— 

/rem— 

Oreat 

Conti- 

lotal 

Sreat 

OonM- 

lotal. 

Brit'n. 

nent. 

Wetk. 

BrWoin. 

nmt. 

Galreaton 

7,936 

10,-98 

11,595 

80,389 

81«,85« 

302,106 

365,966 

1.501,937 

Tor.  City.  *0.. 

4»e 

496 

11,802 

8,640 

20,842 

Now  Orleuu. . 

13.617 

23,e8t 

38,7S3 

7S,92» 

628,623 

181,940 

316.660 

l,082.«2» 

6,187 

8.624 

14.821 
3,870 

120,540 
64,813 

17,293 
51,337 

137.835- 
121,704 

Pensaoola.... 

S.MO 

5,649 

Savannah 

10.187 

10,187 

«,«15 

27,979 

391,746 

167,940 

Brunswick... 

7.040 

5,:85 

l«,8S6 

134,618 

69,689 

5104,137 

Charleston... 

1«,461 

12,461 

70J808 

143,186 

213.394 

Port  Royal... 

3,072 

3,072 

21.210 

21.210 

Wllmluiiton. 

111,881 

133,767 

245,718 

Norfolk.. 

19.697 

24,351 

43,848 

.N'Dort  N..  40 



21,067 

21,067 

New  York... 

11,<0S 

1,165 

2.382 

14,865 

U7.981 

16.818 

118,133 

292,264 

Boston 

tl>.8«3 



19,863 

824,621 

1,175 

225,796 

Baltimore. 

17.036 

6,308 

23,346 

84.483 

400 

61,127 

146,020 

Phlladelpma. 

208 

208 

1X,6M 

11,631 

San  rraD.,  &c. 

3,0(8 

S,0C9 

8,150 

28,430 

86,ESO 

Total 

90,237 

36,547 

127.481 

263.266 

2,483,344 

633,821 

1,719,504 

4,736,869 

Total,  1897-C8. 

11B.-M7I  17.818 

7*,6l7l207.782 

1,868,762 

630,215 

1,645,862 

4.144J2^ 

Ja.siaby  14.  1869.  J 
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In  addiUou  to  above  exports,  our  telegrams  to-night  also 

Sve  us  the  follo«ring  amounts  of  ootton  on  shipboard,  not 
eared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
lAmbert  &  Barrows,  Proauoe  Bxohange  Building. 


oa  lairaoAKo,  hot  olbakbd  fob— 


/m.  13  oi 


Hew  Orleana . 

Oalvastoa 

Baruiaali 

OhariMtoD... 

MobUe 

HorfoU 

ICew  Tork 

Other  porta.. 


StmK outer  [  Ooiut- 

Sritain.  '»«»««■  rbnign'    witt. 


17,980 

49,877 

7,000 

100 

5,000 

8,000 

8,450 

18.000 


Total  1899...!  114.207 


Total  1899. 
Total  1897. 


31,045 
3^,950 

1.000 

None. 

None. 

None. 
5O0 

None. 


4S.495 


112,073 
104.2.'(9 


I  85.958 
139.760 


35,449 

28.375 

35,000 

300 

3.000 

None 

3.150 

17,000 


121.274 


2.274 
20.600 

None. 
250 

None. 
14,000 

None. 

None. 


37,124 


110,369   37.155 
67,58^1  11.036 


nxox. 

76.748 

134.602 

43,0O0 

650 

9.000 

22,000 

11,100 

35,000 


£eaein( 


386,  SO  4 
183,489 
83,006 
35.166 
-.-O.OSl 
13.239 
97,021 
64,550 


3il,100 


385.5  S4 
313.340 


872,478 


1,070.702 
948.580 


Speenlation  in  cotton  for  fntore  delivery  has  b»en  fairly 
•etiTe,  and  the  tendency  of  prioea  has  been  towards  a  higher 
ba^  The  principal  strengthening  features  have  been  con- 
tinned  buying  by  ontsidera,  stimulated  by  a  material  falling 
off  in  the  crop  movement.  The  latter,  however,  it  is  claimed 
by  many  in  the  local  trade  has  been  largelv  dne  to  the  con- 
tinned  unfavorable  weather  at  the  Sontn.  At  the  higher 
price*  there  has  been  persistent  selling  for  foreign 
aooonnt.  Liverpool  in  particniar  being  conspicuous  as  a 
•eller.  The  improvement  in  prices  was  most  prononnced  early 
in  the  week.  Foreign  advices  were  of  an  enconraging 
aatare.  Liverpool  responded  to  the  advance,  and  also  re- 
ported a  good  demand  from  spinners  in  the  spot  market.  It 
waa  likewlM  stated  that  the  movement  of  the  crop  in  Texas  np 
to  January  1st  had  been  slightly  below  expectations,  and 
this,  too,  had  its  inflaence  in  favor  of  valnts.  Dnriog  the 
latter  part  of  the  week  the  tone  was  unsettled.  Foreign 
■dviees  were  disappointing;  there  was  fairly  free  selling  for 
fonign  account,  and  local  longs  sold  to  realize  profits.  Con- 
tinnM  baying,  however,  by  outsiders  and  soma  demand  from 
tha  South  stimulated  by  the  smaller  movement  of  the  crop 
absorbed  the  offerings  and  held  values  fairly  steady.  Today 
.  tbare  was  a  quiet  market.  The  movement  of  the  crop  con- 
tinned  light,  but  there  was  an  absence  of  buyers,  and  prices 
were  only  barely  maintained.  The  close  snowed  values  1 
point  lower  to  1  point  higher  for  the  day.  Cotton  on  the 
spot  has  been  firmer,  and  prices  were  a<Ivanoed  l-16c.  on 
Saturday,  Monday  and  Tuesday,  closing  at  6  l-lOo.  for  mid- 
dling uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 189S, 
by  the  Bevision  Committee,  at  which  grades  other  that 
ouddling  may  be  delivered  on  contract,  are  as  follows. 

Wtii 0.  l>«on|Qoo4I  OrOlnarx ...o.liuioa 

MlddUnxFatr '^  on    Oood  MIddUng  Tlnsed sVeD 

Btrlat Oood Middling >i on    StrtetBUddllnR Stained....    Tnofl 


illddlln« Stained 7,,oa 

Strtot  Low  Mid.  Stained...   1     off 
Low  Middling  Stained ItoO 


•oodMlddllnc „ *(on 

Btrlet LowMlddUag Si«off 

LowMlddllag 'isoir 

■trletOoodOrdlnarr \oS 

On  this  basis  the  o'Boial  prices  for  a  few  of  the  grades  for 
the  past  week — Jan.  7  to  Jan.  13— would  b«  as  follows. 


UPLANDS. 

Sat. 

noaTaee 

Wo« 

Th. 

m 

Oood  Ordlnarr. ...... ............ 

bvw  MkldUng 

lOddUaa,...:. — 

OoodMBdllnK 

MMdlhigrair 

61  i,. 

*i»i. 

5 
5H 

Si:. 

5 

5«B 

6'*i« 

5 
5% 

6"i« 
61ii. 

5 

6i,« 
6ii« 
61^1. 

OULr.                                    Sac. 

noa  Taee  Wed   Th. 

Pri 

Oood  OrdlnuT 

Low  BClddUnc .» 

mddllnv . .. 

71,. 

5»i«      8V|        5V| 

61*1,     5'«        5''g 
S«t       6^.      «Sj. 
6H        6lt„l   611, • 
7i«        7»,«  I   7»i« 

7»1« 

5>« 

5Tg 

6>lia 

Oood  MMdllne 

Middling  Pnir 

7»,:' 

BTAI.HED. 

Sat. 

SIoa'Taeel  ITed    Tk.  |  Vrl. 

Low  MMdllng 

MlddUac  ..... 

Stttet  MUdlIng    

Sll|> 

«>>!•    t>>u    4>h. 
5«j        5»,        W 
ti*<%i    6»'M    6*1*1 

5»t„ 

Oood  Middling  Tinged 

6l|, 

6l„ 

61,. 

6i,r 

The  quotations  for    middling  upland   at  New   York   on 
Jan.  13  for  eaoh  of  the  past  33  years  have  been  as  follows. 

1875....0.15 

1874 16% 

1873 20!i» 

1873 22>« 

1871 IS^ 

1870 25  >« 

1869 29  >« 

1866 16>i 

NoTS.— On  Oot.  1, 1874.  grades  of  ootton  m  quoted  were  otaanged. 

Aooordlagto  the  now  elsiilfleatton  Middling  wu  on  that  day  qaoted 

%••  lower  thaa  Mlddllax  of  the  old  olaasUleatlon. 
MABUT  AND  8ALB. 


...e.  6iu 

1891.. 
1890.. 

ISS:: 

1887.. 
1886.. 
1885.. 
1884.. 

..e.  9>* 
...101,, 
...  9''* 
...10>. 
...   9>i 
...  9>,ii 
...111  « 
...10«1„ 

1883.. 
1882.. 

..0.10... 

1881.. 
1880... 
1879.. 

:::lJi^* 

»>« 

»H 

7»l« 

1878.. 
1877.. 
1876... 

...13>« 
...IS"* 

tun  UAMMWt 

Ouoaan. 

FuTuass 
Markbt 

OUMKD, 

Saiaa  or  spot  M  Ooktsiut 

port. 

Om- 
tump. 

Oon- 
tract. 

Total. 

Wstossdiy 
ftanday.. 
»Hdar 

TMaL.... 

Rtaadratii.ad. 

nrm  at  >i4  adv. 

Qohtt    

atasdy 

Flna 

BtewlT 

B'rir  iteadr. 
ateadr ...... 

<)alatAitrd7 

300 

B»9 
416 

3.ib6 

600 

700 

500 

s.ibo 

600 
700 

iulta, 

599 

jTifa.".. 

1,216 

SOO 

1.016 

5.315 

Fdtubes.— fhe   highest,    lowest   and    closing   prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  np  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  G-reat  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figaresare  brought  down 
to  Thursday  evening.  Bat  to  make  the  total  the  complete 
figures  for  to-night  (Jan.  13),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1899  1898  1897  1896. 

Btook  at  Liverpool bales.  1,498,000     967.000  1,147.000  1,111,000 

Stock  at  London 8,000         3.000         7,000         6,000 


ToUl  Great  Britain  atook.  1,^01,000 

Stock  at  Hamburg 16.000 

Stock  at  Bremen  360,000 

Stock  at  Amsterdam 3,000 

Btook  at  Rotterdam 800 

Btook  at  Antwerp 7.000 

Btook  at  Havre 271,000 


»7O.0O0  1,154,000  1,117,000 


7.000 

372.000 

3,000 

200 

7,000 

285.000 

4.000 

68,000 

24.000 

2,000 


18,000 

192,000 

6,000 

300 

12.000 

202,000 

5,000 

52,000 

43,000 

15,000 


23,000 

240.000 

8,000 

200 

16.000 

305,000 

6.000 

72,000 

48,000 

16,000 


761,300     772,'^00     54ii,300     734,200 


Btook  at  MaraeUlea 4,000 

9took  at  Barcelona 41.000 

BtookatOenoa 48.000 

Stoek  at  Trteate 11.000 

Total  Continental  stocks . 

Tetal  European  stocks.... 2,262,300  1,74^,'JOO  1,61*9.300  1,851,200 
India  ootton  adoat  for  Kiirope  43,000  34,000  00,000  124,000 
Amor,  eottonanoat tor  B'rope.  810.000  595.000  628,000  372,000 
47viBlMU,Ao..aflt.for£'t>e  49,000  52,000  52.000  51,000 
fflNnrOWted  States  ports..  1,1 93.57 X  1,358.256  1,159.820  1,049,418 
BtoeklnU.B.  interior  towns..  6!*7,94.5  623,557  532,119  552.608 
Unitad  States  exports  to-day..      6».>»0tf       40.916       33,848       64,''76 

Total  rUlble  sapply 5,130,727  4,44^,129  4.165,037  4.085,002 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American  - 

Liverpool  stock. bales. 1,190,000     852,000     997,000     925,000 

Continental  stocks 719,000     737,000     469,000     664,000 

American  afloat  for  Earepe...    810,000     5»5,000     628,000     372,000 

United  atatea  stock 1.193.576  1.358.256  1,159,820  1,049.418 

United  States  Interior  stocks.    697.915     633,557     532,119     552,608 
United  States  exports  to-day..      69,908       40,8 1  n       33.848        64.776 

Total  American 4.380,427  4,204.629  3,819,787  3,627,803 

EoMi  Indian,  BrasU,  A.— 

Liverpool  stock 103.000 

London  stock 3.000 

Oontlnental  stocks 42.300 

India  afloat  for  Europe 48,000 

Bgypt,  BraxU,  dtc,  adoat. 49,000 

Total  East  India,  Ac ■i^o.ioo 


150,000 

7,000 

76,300 

60,000 

52,000 


186,000 

e.ooo 

70,200 

124,000 

51,000 


, 239,200      345,300      437,200 

Total  American. 4,880,127  4,204,B29  3,819.787  8.627,802 

Total  risible  .inpply 5.130,727  4,443,829  4,165,087  4,065.003 

Upland,  Liverpool..        S'ajd.         3'»jsd.         4isid.  iHi- 


BUddllng  ^ 

Middling  Upland.  New  Tork. 
Egypt  Oood  Brown,  Liverpool 
Peruv.  tioui;ti  Oood,  Liverpool 

Broach  Fine,  Liverpool 

Ttanerelly  Oood,  Lfverpool 


6li»o. 
5»  .d. 

6«d. 
8»,sd. 

3     " 


ISO. 

lid. 


47„d. 
61„d. 
86,»d. 
87,td. 


7»ieO. 

5n,gd. 

6»„d. 

SSljcd. 

3Si3.d. 


88,  gO. 

6i4d. 
67„d. 
4»isd. 

4>4d. 


The  imports  into  Continental  ports  the  past  week  havo 

been  134,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  636,898  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  965,640  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1,065,72.5  bales  over  1896. 
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At  thk  Istduob  Towns  the  movement— that  U  the  receipt* 
or  the  week  and  since  September  1,  the  shlpmente  for  the 
V0«li  Mtd  the  itooks  to  night,  and  the  same  items  for  the 
oomapooding  period  of  1897-98  -  la  get  ont  in  detail  below. 
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The  above  totals  sdow  that  the  interior  stocka  have  <ie- 
erttued  daring  the  week  4l,63i  bales,  and  are  to-night  74.333 
bales  more  than  at  the  same  period  last  year.  Toe  receipts 
at  all  the  towns  have  been  51,940  bales  /e.<iji  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  776,331  bales  more 
than  for  the  same  time  in  1897-98. 

OVBRLASD  MOVKMENT  FOR  THE  WEEK  AND  SINCE  SEPT.  1.— 

We  give  Oeloir  a  statement  sbowing  tne  uverUnd  movement 
for  the  week  and  siacie  Sdpt.  I.  as  mid^  ap  from  telet^raphic 
reports  received  Friday  nigat.  The  results  for  th<?  week 
ending  Jan.  13  and  since  Sapt.  1  in  the  last  two  years  are 
■a  follows. 


January  13 


Vlaai.  L.onli..^..    .. 

Vl«  Cairo 

VlaPmrker 

Via  Rock  UUDd 

Via  LoalBvlIle 

Vl*  ^nnclnnatl 

Via  ttberroatea,  Ac. 


Total  gTOMorerlaDd 

Orarlan^to  ir.  Y.,  boaion,  Ao. 

BMweso  InMiior  to  woa 

Inlaod,  Ao.,  from  Roatli 

Total  to  b«  (tadnoted 

Leavliw  total  oat  overlaDd* 


1898-99 


Week. 


31,836 
le.lOO 


277 

i«,Ke9 
e,7ft9 

8,086 

78.427 

22,942 

98^ 

2,511 


26,136 

slmi 


Since 
Sept.    1. 


612,789 
2t0,S96 

38,429 
10(>,S6A 

83,473 
101,000 

1.197,098 

29.V.34 
17,82a 
28,921 

342,580 

8S4512 


1897-98. 


Week. 


29,8R2 
14,438 
1,811 
2,800 
7,019 
6,296 
3,8(14 

66,090 

20,224 

231 

1,308 


21,763 
44.327 


ainee 
Sept.   1. 


545,991 
Z24,736 
17,227 
33,077 
69,243 
«7,331 
83,903 

1, 015,90  • 

253,194 
19,825 
19,960 


291,979 


753  929 


'  laoladlng  moromeDt  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  ^l.wn  bales,  agitost  44  327  bales  for  the 
week  tn  1898,  and  that  for  the  season  to  date  the  aggregate  ne 
orerlaod  eKhib^t^  an  excess  over  a  year  ago  of  100,583  "bales. 


I»  ttgkl  and  aplnn»re' 
Taking: 


BaaalpU  at  ooru  to  Jan.  13... 

natorarland  to  Jan.  13 

Boatbern  eonanmptlon  to  Jan.  13 

Tntal  marketed 

■■tertorttookdnoKOMi 

Oaawlatotlchtdartaic  week 
Total  la  llsht  Jan.  13 

Worth'niplaawatalt'tiito  Jan.  IS 


189S-99. 


Week. 


206,902 
51,99  < 
26,000 


384,893 
41,684 


Sinee 
Sept.  1. 


6,392,837 
854,512 
504.000 


7,651,349 
59d,826 


243,2.%9 

;8,245,175 


48.951 '1.857.«25 


1897-98. 


Week. 


271,472 
44,327 
33,000 


338,799 
•5,286 


333,513 
56.21)4 


Since 
8epU   1. 


Quotations  for  Midduno  Cotton  at  Other  Markets.— 
B*low  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week . 


We»k  ending 
Jan.  13. 


Oalventon 
New  Orleanr 

Mobile 

Savannab... 
Charles  ton. . 
Wilmington 

Norfolk 

Boaion , 

Ralttmnre  . 
Philadelphia 

AUKUsta 

Memphla 

St.  Loola.... 

Houston 

Dlnnlunatl . . 
Louisville  .. 


OLOSIHO  (jnOTATIOBS  FOB  KIDOLINO  OOTT., 


aatur. 


5'4 
S>« 
5>« 

fi-a 
5% 
57,  a 
5''8 
5\ 

5«a 
6V 
sag 

5>« 


JfoM. 


6»ia 

B»ia 

6»ia 

S"* 

5i« 

5% 

5»« 

51*16 

B7» 
6>4 

•M»l« 

5% 

67,« 

5^ 

5>« 


Tuet. 

5°e 

5'4 

an 

51s 
6 

S'a 

6»ia 

5's 

Ria 

57,« 

5»16 

5«4 

5»« 


Wednet.     Tkure. 


5»a 
5»4 

6»,a 
51a 

5<>g 
6>« 


5>« 
5  "a 
5i« 
6H8 

5>a 

5»8 

5=8 
658 

5>9 


Fri. 


5>« 
5>4 

6 

5l« 
8>« 

5l>s 
5i>8 
5i« 


The  closing  quotations  today  (Friday)  at  other  importaat 
Southern  markets  were  as  follows. 


Athena 

Atlanta 

Charlotte 

Columbus,  Ua. 


57i„ 
5>a 
5% 
5>« 


CoIumbU8,Mls8 

Eufaula 

Little  Rook.... 
Montgomery... 


538  I  Nashville 5>4 

514  I  Natchez 5»« 

5ie  I  Raleigh 5<>g 

5>4  I  8hre veport . . . .  5'is 


6,14»,20iJ 
7S3.929 
440,000 


7.33P.138 
678  4?  J 


7,917,619 


*D»cfeaae  daring  week. 


i.s«e.3'a 


Weather  Reports  by  Telegraph. — Reports  to  us  by 
ttle^raph  this  evening  indicate  a  continuation  of  unfavor- 
able weather  during  the  week  over  the  greater  portion  of 
the  S nith.  Rain  has  been  general,  and  in  some  localities  the 
precipitation  has  been  rather  heavy.  Picking  has  been 
almost  entirely  suspended,  and  marketing  of  cotton  hind- 
ered by  the  impassable  condition  of  the  roads. 

Galvexton.  7ex<xa.—Vfe  have  had  rain  on  four  days  during 
the  week,  to  the  extent  of  two  inches  and  twenty-nine  hun- 
dredths. The  thermometer  has  ranged  from  42  to  64,  aver- 
aj^ing  .53. 

F'lie'tine  Texas. — There  has  been  rain  on  three  dajs  dur- 
ing the  week,  the  rainfall  being  two  inches  and  twenty-six 
hundredths.  Average  thermometer  47,  highest  68  and  low- 
est 28. 

(  orpus  Christi,  Tea-as.— There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  twenty-six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  57,  the 
highest  being  72  and  the  lowest  43. 

Paris.  Texas. — It  has  rained  almost  continuously  the  past 
week,  making  the  roads  impassable.  The  thermometer 
has  ranged  from  26  to  57. 

&'on  Antonio,  Teras.— We  have  had  rain  on  three  days  dur- 
ing the  wetk,  the  rainfall  reaching  three  inches  and  twelve 
hundredths.    Minimum  temperature  30. 

New  Orleans,  Louisiana.— There  has  been  rain  on  three 
days  during  the  week,  the  precipitation  reaching  ninety-nine 
hundredths  of  an  inch.     Average  thermometer  54. 

Shreveport,  Louisiana. — We  have  had  rain  on  four  days 
during  the  week,  the  rainfall  reaching  two  inches  and  sixty- 
three  hundredths.  The  thermometer  has  ranged  from  29  to 
70,  averaging  48, 

Columous,    Mississippi.— B^    weather    retards  business 
We  have  had  rain  on  four  days  of  the  week,  the  rainfall 
reaching  one  inch  and  seventy- four  hundredths.    The  ther- 
mometer has  averaged  61,  the   highest  being  78  and  the 
lowest  40. 

Leland,  Mississippi. — No  cotton  has  been  picked  the  past 
ten  days  on  account  of  unfavorable  weather  conditions. 
There  has  been  rain  during  the  week  to  the  extent  of  two 
inches  and  ninety  hundredths.  The  thermometer  has  aver- 
aged 45*7,  ranftlng  from  23  to  77. 

Vick.iburg,  Mississippi. — Rain  has  fallen  on  five  days  of  the 
week,  to  the  extent  of  one  inch  and  thirty-three  hundredths. 
The  thermometer  has  ranged  from  29  to  63,  averaging  51. 

Oreenville  Mississippi. — As  a  result  of  the  heavy  and  contin- 
uous rains  there  has  been  no  cotton  picked  the  past  ten  days. 

Oittle  Rock,  Arkansas. — There  has  been  rain  on  six  days 
during  the  week,  to  the  extent  of  four  inches.  Average 
thermometer  45,  highest  60,  lowest  30. 

Helen' ,  Arkansas.  No  farm  work  is  going  on.  We  have 
had  rain  on  four  days  of  the  week,  the  rainfall  being  one 
inch  and  two  hundredths.  The  thermometer  has  averaged 
41,  the  highest  being  65  and  the  lowest  20. 

Memph-s,  Tennessee. — Picking  is  entirely  suspended.  We 
have  had  rain  on  five  days  of  the  week,  the  rainfall  reaching 
one  inch,  and  it  is  raining  now.  The  thermometer  ha-i  aver- 
aged 40-8.  ranging  from  24  6  to  55-8. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  week,  ta 
the  extent  of  two  inches  and  seventeen  hundredths.  The 
thermometer  has  ranged  from  18  to  49,  averaging  33 

Mobile,  Alabama. — Roads  in  many  sections  in  the  interior 
are  reported  to  be  almost  impassable.    It  has  rained  on  five 
I  days  of  the  week,  the  rainfall  reaching  one  inch  and  fifty- 
four  hundredths.    Average  thermometer  53,  highest  67,  low- 
est 30. 

Montgomery,  Alabama.— We  have  had  rain  on  five  davs 
during  the  week,  the  precipitation  being  two  inches  and 
t  hirteen  hundredths  and  it  is;still  raining.  The  thermometer 
has  averaged  5i',  the  highest  being  71  and  the  lowest  28. 

Sclma,  Alabama.— We  have  had  raiu  on  six  days  of  the 
week,  the  precipitation  reaching  two  inches  and  sixty-three 
hundredths.  Tbermometer  has  averaged  4S,  raneinsr  from 
26  to  6fl. 
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Maditon,  Floriia. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  eig^hty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  36  to  78,  avera^ng  60. 

Augusta,  Georgia. — There  has  been  rain  on  fire  days 
doting  the  week,  to  the  extent  of  two  inches  and  thirty-three 
hundredths.  The  thermometer  has  averaged  53,  ranging 
from  81  to  73. 

Baaxinnih,  Oeorgia. — There  has  been  rain  on  five  days  the 

East  week.    Tae  rainfall  reached  one  in^h  and  forty  two 
ondredths.    The  thermometer  has  averaged  49,  the  highest 
being  75  and  the  lowest  33. 

Stateburg,  South  Carolirui. — Trees  and  grass  are  now 
thickly  nncssoil  in  ice,  bat  are  thawing  slowly.  It  has 
rained  on  two  days  daring  the  week,  the  rainfall  reaching 
one  inch  and  fifty-nine  hundredths.  Average  thermometer 
44,  highest  77,  lowest  38. 

Charletton,  South  Carolina. — Rain  has  fallen  on  five  days 
of  the  week,  to  the  extent  of  one  inch  and  twenty  two  han- 
drodtfas.  The  thermometer  has  ranged  from  37  to  69,  aver- 
aging 49. 

OreeniBood,  South  Carolina. — There  has  been  rain  on  foor 
days  of  the  week,  the  precipitation  being  two  inches  and 
fifty  bnndredths.     The  thermometer  haa  averaged  36. 

Tne  folio  wing  statement  we  have  also  received  by  telegraph, 
showing  the  heij^ht  of  the  rivers  at  the  points  named  at 
8  o'clock  Jannary  V3,  1899,  and  Jannary  18,  1898. 


Jan.  u.-as. 


Mew  Orleuu Above  mto  of  s»aMt. 

IfemphU Above  laro  or  twi«e. 

NMbrllle Above  loro  ot  gaoKe. 

Bbrereport. Above  leto  of  caii«e. 

Ylstabiirg Above  leie  ot  n»m;«. 


4».v:i*srnK  vUrtSST.— Jar  report  received  by  cable 
to-night  from  Maacheater  states  that  the  market  caatinues 
quiet  for  both  varus  and  shirciuga.  Manufacturers  are  gen- 
erally well  U'ld^r  contract.  Wa  give  tha  prices  for  to-day 
belo«  aa.i  leave  thoie  (or  previous  weeks  of  this  and  last 
year  for  comparison. 


IkDiA  Cotton  Momnjrr  from  all  Ports.— The  receipts 
•f  oottOD  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jan.  12,  ana  for  the  seaaoB  from  Sept.  1 
to  Jan.  13  for  three  years  have  been  as  follows: 


Btftpt*  at— 


1898-90. 


W—k. 


74,000 


ttpLl. 


1897-98. 


r««k. 


1896-97. 


Wttk. 


45<MW0l  42,0001    221,000    3S.00OI    378.000 


Bine* 
SepLl. 


MmporU 


Bombar— 

1808-99.. 
1897-98.. 
M9e-97.. 
Oaloatt»— 
1898-99.. 
1897-98.. 
18S8-97. 


1898-99. 
1897  98. 
1896-97. 


AU  Otters 


ratal  all- 
1898-99. 

1997- '3 
1896-97.. 


fbr  UU  W—k. 


OntU  I   Oenii- 
Britain..    n4nt. 


2.000 
i',OM 


9,000 

3,000 

11.000 

UOOO 

l'.000 

9.000 

siMM 

3*000 


12.000 
3.000 
8.000  I   13,000 


Tolat. 


9,000 

8,000 

13,000 

1,000 

9,000 

8.000 

8,000 

s'.ooo 


12,000 

3,000 

31.000 


OntM- 


1,000 
1.000 
6.000 

3.000 
3.000 
4,000 

3.000 
9,000 

9,000 

4.000 

8,000 

13,000 


9,000 
l:{,000 
81,000 


74.000 

43,000 

131,000 

13.000 

7,000 

14,000 

13,000 

S,000 

17,000 

43,000 
19.000 
34,000 


IMoi. 


75.000 

44.000 

127.000 

14,000 

9.000 

18,000 

15,000 

7.000 

26,000 

49,000 
37.000 
46,000 


141,000       150,000 

74.000         37.000 

186.000      217.000 


Aooording  to  the  foregoing,  Bombay  appears  to  show  an 
taoraoM  compared  with  last  year  in  the  week's  receipts  of 
0,000  bales.  Bxports  from  all  India  porta  record  a  gain 
of  9,000  bales  during  the  week  and  since  September  1  show 
an  axoeas  of  61.000  bales. 

▲LKXA5DKIA  Receipts  aitd  Shipmkits  of  Cottos.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benaohi 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  tnovennents  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  pa.st  week 
and  for  the  orre-iponJing  week  of  the  previous  two  years. 


Almnndrta,  Hffi/pi, 
January  U 

1893-99. 

1897-98. 

1396-97. 

WMtiftaieaufn')... 

nuweek 17S.000 

■tes*8ept.l 1       3,978,000 

337.000 
4.503.000 

145,000 
4.141.000 

nu     mnet 
wmk.  —pl.1. 

Mnta 
Upl.l. 

^attk. 

16.000 
18.000 

31.000 

»epL  I. 

Snort*  (bales)— 

"To  Urerpool 

ToOontloaatl 

11,000  167,000 
18.UO0|1A2.000 

8,000 
13,000 

21,000 

181,000 
180,000 

208.000 
106.000 

Total  Europe 

39.000319.000 

861,000 

374.000 

3S<  Oop. 

a.        4. 

"  16  5H8     •6«i 
"  33  5H    vei* 
■  305°a    98'a 
Jaa.  6|5'«    ae>t 
•-  13l5a|    oei* 

1898  99 


8'*  t»f.  BMrt- 

ing$,  common 

loflnetl. 


Ootfn 
Mid. 
Upldt 


*  A  oantar  i*  93  pnuait. 

t  Of  wbioh  to  Amnnoa  In  1898-99, 18,918  bale«;  tn  1897-98.  31.893 
baia«  In  1896-97.  30.4  d  bales. 

This  statement  show.s  that  the  receipts  for  the  week  ending 
fan.  II  were  17),000  oantars  and  the  snipments  to  all  Europe 
S9,000  bales. 

JiTTE  BcTTs,  Baooino,  ftc— The  market  for  jnte  bagging 
haa  con  tinned  very  dull  during  the  week  under  review  at 
6;gc.  for  \%  lb3.  and  6'4'c.  for  2  lbs.,  standard  grade*.  Car 
load  lots  of  standard  brands  are  quoted  at  6<gC.  for  V4.\\m 
•aA  e^o.  for  2  lbs.,  f.  o.  b.  at  New  York.  Jute  bntts  have 
■lao  boea  dull  at  90c.  for  paper  quality  and  l^^c.  for  mixing. 


t.  n. 

•  6  9 
•6  9 

•  6  9 
t»6  9 
•6  9 
•6  9 


d. 

33^2 

lb' 
3539 


1897-98 


88>  Oop. 

Tviiii. 


d.      d. 
5%    06^8 
5"ie-6i3ia 
5iijj-6i3,, 
5iii«-8i3,g 
51I„»6%    4 
5U,,«6»  I4 


SHlbt.  Bkirt- 

ingt,  common 

to  finest. 


d.     8.  d. 

1    «6  8 

1     90  7>9 

Oia»6  3 

Oiaoe  8 

0>9l>6  8 

0>8»6  8 


OotPn 
Mid. 
Vpld$ 


d. 

3>« 
3>4 
37aa 


8ka  Island  Ootton  Movement.— We  have  received  thi* 
(?Viday)  .aveaing  by  telegraph  from  the  various  porte  the 
details  of  che  Sea  Island  ootton  movement  (or  the  week.  The 
reoeipts  for  the  wees  ending  to-night  (Jan.  13)  and  since 
Sept.  1,  ISVS,  the  stocks  to-night,  and  the  same  items  for  the 
oonesponding  leriods  of  1897-9S,  are  as  follows, 


1898-99. 

1897-98. 

mock. 

RteeipU  ta  Jan.  13. 

wfk. 

ttpt.    1. 

tkU 

w*»k. 

Since 
Btpt.  1. 

49.240 
8,980 
4,869 

18(9 

15.438 
3,192 

2,328 

21.508 

1898. 

jevaanab .« 

JbarlestoQ,  Ae 

Viorida.  *e..^.„... 

1.185 
101 
326 

43,741 
4.712 
6.256 

1,822 
262 
420 

"3^504 

25.801 
5,763 
2,475 

Total 

1,612 

53.709 

63.039 

34  039 

Tbeezporcsfor  che  week  ending  this  evening  resell  a  totsi 
of  •HI  tMles,  of  which  —  bales  were  to  Qreat  Britain,  227 
to  Prance  and —  to  Reval.  and  the  amount  forwardea  to 
Northern  mills  has  been  2,009  bales.  Below  are  tht>  ^xunrts 
for  the  week  lad  linoe  September  1  in  l89e-99  and  1897-98 


MxpoTit 
from — 


SkTannah. 
Obarl't'n.Ae 
norlil*.  Sko 
Mew  York. 
Boeton.  ... 
Bait.,  A«... 

Total 


Wmk  Mndint  Jan.  13. 


»r«ai  rr-nee 
Brifn.     4(.      f^ 


837 
227 


337 


227 


Whm  Bept.  1,1898 


area  I  rr'net  _  ,   , 
BrU'n.     *e.      '<"»* 


3,684 
1,243 
20') 
3.069 
1,945 
1,002 


11,143 


1,881 


3,588 


5,449 


ToUl  1897-fl        590        582    1,122  14.500    3.322  17,822     1,902  18,624 


5,545 
1.243 
200 
6.657 
1,945 
1.00^ 

16.592 


nortk'n  ifi<  f. 


Week. 


1,683 
"326 

2,009 


nine, 
Bept.\. 


17,455 

416 

5,092 


22,963 


A  considerable  portion  of  the  Sea  Islana  cotton  uhippeu  to 
foreign  porta  goes  vis  New  York,  and  some  small  amounts  via 
Boston  lad  Biltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
a<-tuallT  «soortad  from  New  York,  &c.  The  dntails  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
unaer  the  head  "  Shipping  News,"  on  a  subsequent  page. 

•^uotationp  Jan  13  at  Savannah,  for  Floridas,  common, 
9c.;  medium  fine,  10c.;  choice,  13c. 

Oharlttitor    Carolinas.  medium  fine,  ISc.;  fully  fine,  23  to' 
2V3.:  extra  fine.  40  to  SOc. 

CoTTOS  CosoBESs  AT  New  ORLEANS.— Mayor  Flower,  of 
New  Orleans,  has  issued  a  call  for  a  Cotton  Congress  to  as- 
semble in  New  Orleans  on  February  16.  It  is  stated  that  the 
low  price  of  cotton  has  aroused  producers,  and  the  agitation 
of  the  qaestion  of  production  has  culmiaated  in  a  sentiment 
that  all  interests  affected  by  the  low  price  of  the  staple  be  rep- 
re<«nbMi ;■'-.  a  Cotton  C'>ngre8a.  New  Orleans  factors  have  re- 
ceived letters  from  leading  cotton  planters  in  Alabama,  Mis- 
sissippi, Texas  and  Louisiana,  urging  the  necessity  of  a  con- 
veution.  and  Mayor  Flower  joined  in  the  movement  and 
issued  the  necessary  call.  He  haa  also  selected  a  representa- 
tive committee  of  cotton  men  to  make  the  iiecessary  arrange- 
ments and  issue  invitations  for  the  convention. 

AuoosTA  (Oa.)  Strikb.— The  situation  in  Augusta  is  ap- 
parentlv  but  little  changed.  An  attempt  was  made  to  start 
up  the  mills  on  Monday  last,  but  it  met  with  no  great  degree 
of  saccess.  only  a  limited  number  of  hands  respondiner.  The 
operatives  evince  no  disposition  to  accept  the  reduced  wages. 

New  E.NfiLAND  Mill  Situation'.— The  Robeson  Cotton 
Mills.  Fall  Kiver,  have  been  reorganized,  and  it  is  expected 
will  resume  operations  in  about  one  wee  k.  Reorganization 
of  other  mills  has  also  been  effected  or  is  under  way. 

Shippinq  News. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  353,265  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baUi, 

BTsw  YoRK-To  Liverpool,  per  steamer  Nomadic,  2,343.. 2,843 

To  Hull,  per  rtteamcrH  Cbloauo,  4,706.... Idaho,  4,159 °'12s 

To  Manclieater,  per  steamer  Cyrene,  200......  -00 

To  Havre,  per  ateainers  Bo.loulQ,  3ol La  Gascogne,  437 

luUnd  ami  2^7  Sea  Islanil... 


To  Mar«i?llleg,  per  Htnamer  Victoria,  300. 


865 

H'lliee,  per  Htoamer  vicLoi-in,  avw -- 300 

To  H  .niliiiru,  pcrstenmer  AUoa,  50..... oo 

To  Kott«T<laii),  per  stt-amer  Mendota,  200.  -JO" 

To  Antwerp,  per  steamer  British  Kink,  103. 10-J 

To  CopeiihBK.-n.  I  er  «t  amor  Alexandra,  «00. 600 

To  Menoa,  per  i-teamers  Athalle,  673....Vlotoris,  6/ 740 

To  Naplei,  per  steamer  Victoria,  600 ow 
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585 

673 

3,000 

7,211 

15,253 
2,0\0 
4.25  .i 


Total  balet. 
M«w   OBUtANS— To    Uverpool— Jan.  7— Steamer    Electriolan, 

8,917. ...Jan.  ll-Staamer  Texan.  ■»,30l) ^Vi}l 

To  Vanoheater^an.  7-8team«r  Nitli,  3,400  „V',oo 

To  H»vr»-Jan.  13-8te»mer  Monarch,  21,132 *i'i?„ 

To  Dunkirk-Jan.  11— Steamer  Hermann,  2,-«52 i'J,, 

To  Bremen— Jan.  lO-Steamer  Ahlirate,  7.H51 7,831 

To  Uambarit    Jan.  7— Steamer  Daybreak.   100 — Jan.  f— 
Steamer  lochmarlo,  385. ...Jan.  12-8teamer  Etbelalda, 

iro • 

To  CJopenhaeen  — Tan.  7— Steamer  Liondesborough,  673 

To  Oporto   Jan.  9— Ship  Ooeauo.  3.000 

To  Barcelona— Jan.  »— Steamer  Oataltna,  7.211 

ToOenoa-Jan.  10— Steamer  OUmpo,   M,803....Jan.   12— 

BtramerCltta  dl  Palermo,  8,450 

To  Naples— Jan.  12    Steamer  Oltta  de  Palermo,  2,050 

Oai.v«»to«— To  Laverpooi-Jau.  7— Steamer  Explorer. 4,225... 

To  Belfaat— Jan.  5— Steamer  Olonarm  Head,  3,681 , 

To  Havre-Jan.  10— Steamer  Nortli  8an.l»,  10,198 10.19H 

To  Rouen— Jan.  7— Steamer  Edon  Hall.  6O0 600 

To  Bremen  -Jan.  7— Steamers  Cayo  .Mono,  6,325;  Orom- 

weU.  8,«  93:  WUderoft,  7,316;  Jan.  10  -  Steamer  Sir  W.  T.        

Levis,  9.006. ...  Jan.  12  -  Steamer  I.al>uun,  8,583 39,322 

To  Hamburit— Jan.  11— Steamer  Woodlelgh,  1,459 — Jan. 

12-8teamer  Marin  .Suzanne,  715 2,173 

To  Rotterdam— Jan.  9— stoumer  Samiatia,  100 100 

OomPUi  Ohwsti,  Ac—To  Mexico,  per  railroad,  496 4v<6 

Mobile— To  Manotaester— Jan  10— Steamer  lluntcUffe,  6,197..     6,197 

To  Bremen— Jan.  6    Steamer  Maylanda,  8.b24 8,621 

PKSBACOI.A— To  Liverpool— Jan.  7— Steamer  Uadltano,  2,u00..     2,000 

To  Belfast— Jan.  12— Steamer  Valhalla,  1,S70 1,^70 

Savansah- To  Mremen-jHu.  10-St«amer  Reglna,  5,237 5,337 

To  Llsbon-Jan.  - —Steamer  Carrie,  350 350 

To  Oporto— Jan.  7-8t«amer  Carrie,  4,600 i,600 

BBON8WICK— To    Manchester- Jan.     12  ■  Steamer     Horatiiis, 

7,040 7.040 

To  Bremen— Jan.  11— Steamer  Sllverton,  5,78*> 5,7«5 

Oharlk«ton— To  Barcelona    Jan.  10— Steamer  Aureola,  6,70»     6,70'< 

To  Qonoa-Jan.  7-8tcamer  Winnie,  5,753 5.753 

PobtRotal— To  Liverpool- Jan.  6-Steamer  Cento,  3.072  3,622 

UOtTON— To  Liverpool- Jan.  2— Steamer  New  England,  6,047 

...  Jan.  3— Stf  ainer  Cestrlan,  9,139 Jan.  4— Steamers 

Kansas,  1.422;    Pavonla,  975 Jan.  7-8teamer  Bay 

State    1.163....Jan  10- Steamer  Sachem,  1,107       19,853 

BALTtMOBB— To    Liverpool— Deo.    31— Steamer    Ulstermore, 

3,735 J«n.  5 -Steamers  Pinemore,  6.579;  Quemmore, 

5,572 15,816 

To  Belfast-Jan.  10— 9t«amer  I/ord  Erne,  1,150.. 1,150 

ToBfemen— Jan.  13 -Steamer  Wllleliad.  2,139  2,139 

To  Hambarg— Dec.  31— Steamer  Bengalla,  :-',770 

Jan.  10-8teamer  Knteht  of  St.  Georgo,  400 1.170 

500  bales  reported  last  week  to  Kotterdam  per  Uurango, 
went  to  Ant  werp  on  Emir, 
Philadklpkia— To  Liverpool— Jan.  6— Steamer  Belgenland, 

208 208 

San  Frajicisco    To  Japan— Jan.  7— Steamer  China,  809 809 

Tacoma-To  Japan— Jan  7— Steamer  Victoria,  2,200 .'. 2,200 

ToUl 253,265 

The  partiouUrs  of  the  foregoing  shipments,  arranged  in 
oar  usual  form,  are  as  follows. 

€hreal    fr»neK    Qer-  -—OlK-FTrope-^  Mexico, 
Brifn.    portt.   many.  North.  South.      <te.    Japan. 

11,408    1,165  50 "" 

13,617  23,584    8,536 
7.9S6  10,798  41,485 


Hew  York 
H.  Orleans. 
Galveston. 
Oor.  C.Ao. 

Mobile 

Pensacola. 
Savannah.. 
Brunswick 


902  1,340 
673  27,514 
100    


6,197     8,624     

8,287     4,950 

7,010    6,788     

Charleston     12.461 

Fort  Royal     ?,07Z    

Boston....    19,853    ......     ..•••.     ......    ...••• 

BBlUmore.   17,036    6,309    

Phirdelp'a        SOS    

tsan  rran..     .••■>■    ■■...■    ......    •■•...    ...... 

Tacoma •    ......    ......     ......    ...... 


496 


809 
2,200 


Total, 

14.885 

73,924 

60,329 

496 

14,821 

a,870 

10,187 

12,825 

12.461 

3,072 

19,853 

23,345 

208 

809 

2,200 


Total....  90.237  35,547  70,036    1,675  46,265        496    3,009  253.265 

To  Japan  since  Seutember  I  shipments  have  been  26, 130 
bales  irom  Pacific  Coast. 

Below  we  give  all  news  received  to  date  of  disasters  tc 
Tessels  carrying  cotton  from  United  States  ports,  &c. 

Etublwalda,  steamer  (Br.),  from  Galveston  tor  Liverpool,  with 
e,u94  hale«  of  cotton,  arrived  at  8t  -Micliaels.  Deo  >1.  with  uarKo 
on  fire  In  No.  4  hold.  The  Are  was  extinguished.  157  bales  of 
cotton  were  discharged,  but  were  re-loaded,  aud  the  steamer 
sailed  for  destination  Jan.  H. 

OOTTPKiKi)  Sciii:s'iv(:i<,  steamer  (Aast.),  from  New  York  tor  Mar- 
seilles, Ac,  with  1.021  bales  of  cotton,  has  pat  into  St.  MlohaoU 
with  cargo  shifted. 

Miami,  nteamer,  fri>iu  Galveston  at  Boston.  Of  the  2,500  bales  of 
cotton  damaged  by  water  about  1,500  were  only  damaged  by 
steam,  and  will  be  accepted  by  the  consignees  If  a  fair  allowance 
is  made,  and  the  remaining  1,000  bales  will  be  sold  at  auction. 
The  damage  to  the  cargo,  together  with  the  general  average 
expenses,  wlU  amount  to  $10,000.  Etrerythlng  covered  by 
Insurance 

NoviEMUBE,  steamer  (Bpan.).  from  Galveston  for  Manchester,  beforA 
reported  at  St.  Michaels  The  ttre  was  extluguished,  and  the 
■teamerhas  arrived  at  destination. 

Cotton  freights  at  New  York  the  past  week  havn  beec 

M  tOllOWH, 


UTsrpool. d. 

Do       d. 

Havre ..e. 

Bremen.......... c. 

Hamburg e. 

Amaterdam e. 

Beval,  V.  Hamb..e. 
Do     V.  HnU...e. 

Rotterdam e. 

Q«nos,  Jan e. 

Trieste,  Jan e. 

Antwerp d. 

flHl«nt,v.Antw'p.<<. 


Alter.      Xon.       Tuf.     WtAna.    Thur$ 


sot 

37isl 

32>st 

32  m 

301 

481 

40«42< 

:0 

40 

451 

»M 

Sfio 


20t 

87"i«l 

82>tt 

821*' 

301 

ISt 

40»42l 

30 

401 

451 

»«« 


201 

87ia< 
32>«t 
S2>at 

801 

481 
109421 

30 

40 

45< 


201 

8741 
32  m 
32>9 

sot 

181 
409121 
30t 
101 
451 


20t 

37>a1 

3213 

82>s 
30 
481 
403121 
tO 
401 
45< 


20t 

37i« 

32>s' 

S2>9t 

30 

48) 
40^421 
801 
40  < 
451 


UVBRPOOL. — By  cable  from  Liverpool  we  have  the  folio  w- 
iog statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


'aleaut  the  week ..bales. 

Of  which  exporters  took... 

Ut  which  si^uolatora  took. 

ia  HS  American 

lotna  export 

'orwarrtea 

Total  etook— Estimated 

Of  which  Amerioan-Estm'd 
cotal  Import  of  the  week 

Of  which  American 

imoant  afloat — 

Of  which  American 


Dee.  23       Dee.  30      Jan.  6      Jan.  13. 


57,001 

1,200 

5,100 

52.000 

5,000 

82,000 

1,256,000 

1,158,000 

184,000 

171,000 

395,000 

391.000 


35,000 

3,300 

2.300 

33,000 

10,000 

68,000 

1.337,000 

1,233,000 

159,000 

141,000 

3S8,000 

38  s.OOO 


53,000 

3,800 

4,500 

49,000 

14,000 

65,000 

1,370,000 

1,265,000 

112,000 

97,000 

541,000 

510.000 


30,000 

3,000 

11,000 

73,000 

12,000 

74,000 

1,498,000 

1,390,000 

234,000 

218,000 

434,000 

430,000 


The  Done  jf  the  Liiverpool  an,rket  for  spots  and  futures 
eioh  day  of  the  week  ending  Jan.  13  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Bpol. 

Sat'day. 

Monday. 

Tiusday. 

WeePday. 

Thursd'y 

Friday. 

Markst,   ) 
1:45  p.  M.J 

Mid.  Upl'ds. 

Sales 

Spec.  St.  exp. 

Harden'K 

3333 

12  000 
2,000 

Good 

buBlness 

doing. 

319 

12,000 
2,000 

Fair 
demand. 

10,000 
1,000 

Steady. 

3832 

14,000 
2,000 

In  buyers' 
favor. 

353s 

15  000 
3,000 

Fair 

business 

doing. 

12,000 
2,000 

Futures. 

Market,    l 

1:48   p.  M.J 

Market,   \ 
4  p.  M.     5 

Steady  at 
1->M  ad- 
vance. 

Steady. 

Steady  at 
1-04  ad- 
vance. 

Very 
•teaar, 

steady  at 
1-94  ad- 
vance. 

Quiet  but 
steady. 

Steady  at 
l-«  ad- 
vance. 

Barely 
steady. 

Steady  at 
1-81  de- 
cline. 

Stead >. 

Quiet  at 
Quiet. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


^^  The  prices  are  giten  in  pence  and  84<A«.    Thus:    2  63  meant 
2  83-64d..  and  3  01  means  3  l-64d. 


Jan.  7  to 
Jan.  13. 

January 

Jan.-Feb  ... 
Feb.-Maroh. 
Mch.-Aprll.. 
April-May.. 
May-June... 
Jnne-July  .. 
July-Aug... 
Aug.-Sept... 
Sept.-Oct... 
Oct.-Nov.... 
Nov.-Deo... 

Sat. 

Mon. 

Tnea. 

Wed. 

Ttaura. 

Frl. 

121. 
P.M. 

d. 
3  03 
3  03 
3  04 
3  05 
3  06 
3  OS 
3  09 
3  10 
3  10 
3  11 
3  11 
3  11 

1 
P.M. 

d. 
3  03 
3  03 
3  04 
3  05 
3  06 
3  08 
3C9 
3  10 
3  10 
3  11 
3  11 
3  11 

1:45 
P.M. 

d. 
3  05 
3  0.^ 
3  06 
3  07 
3  08 
3  09 
3  10 
3  11 
311 
3  12 
3  12 
3  12 

4 
P.M. 

d. 
3  05 
3  05 
3  07 
3  07 
3  (8 
3  09 
3  10 
3  11 
i  Vi 
■^12 
3  13 
3  12 

1:45 

P.M. 

d. 
3  05 
3  05 
3  08 
3  08 
3  09 
3  10 
3  11 
3  12 
3  12 
3  12 
3  12 
3  13 

4 

P.M. 

d. 
3  08 
3  06 
3  07 
3  08 
3  OS 
3  10 
311 
3  12 
3  13 
3  13 
3  13 
3  14 

1:48     4 
P.M.  P.M. 

d.      d. 
3  06  3  05 
3  08  3  05 
3  07  3  06 
3  OH  3  07 
3  09  3  08 
3  10  3  10 
3  11  3  11 
3  12  3  12 
3  13  3  12 
3  13  3  12 
3  13  3  12 
3  1313  12 

1:45 
P.M. 

d. 
3  05 
3  05 
3  06 
3  07 
3  08 
3  09 
3  10 
3  11 
H  12 
3  12 
3  12 
3  12 

4     1:45 
P.M.  P.M. 

d.      d 
3  08  3  05 
3  06  3  05 
3  <  6306 
3  08  3  07 
3  09  3  08 
3  10  3  09 
3  11  3  10 
3  12  S  11 
3  12  3  11 
3  12  3  12 
3  1*3  12 
3  13  3  12 

4 
P.M. 

3  OS 
3  05 
3  06 
3  07 
3  08 
3  09 
3  10 
3  11 
3  12 
3  12 
3  12 
3  13 

t  Oenta  net  per  100  Ibi. 


BREADSTUFFS. 

Friday,  January  13,  1899. 

E*rly  in  the  week  the  market  for  wheat  flour  was  firm 
but  quiet.  Sellers  were  indifferent,  holding  for  full  quoted 
prices.  The  home  trade  buyers,  however,  did  not  appear  to 
be  anxious  for  supplies,  and  held  off  for  lower  prices.  The 
export  business  also  was  limited.  Subsequently,  however, 
sellers  in  some  instances  weakened  in  their  ideas  of  values 
5  oMOo.  per  barrel,  and  at  the  lower  prices  a  moderate 
volume  of  business  was  transacted.  City  mills  have  had  a 
moderate  sale  at  steady  values.  Rye  flour  has  been  in  mod- 
erate demand  at  unchanged  prices.  Buckwheat  flour  has 
been  quiet  and  witnout  changes.  Corn  meal  has  had  a  fair 
sale  at  steady  values. 

Speculation  in  wheat  for  future  delivery  has  been  only 
moderately  active,  and  no  decided  changes  hive  occurred  in 
values,  with  the  undertone  of  the  market  ruling  steady.  Im- 
mediately following  our  last  report  there  was  a  slight  ad- 
vance in  prices,  based  on  a  fairly  active  export  demand  and 
less  favorable  crop  accounts  from  Argentine.  It  was  also 
stated  that  Russia  was  holding  her  wheat  considerablv  above 
current  values,  and  this  too  had  a  strengthening  influence. 
Monday  the  market  was  again  firmer,  prices  advancing 
%@lo.  on  a  fairly  active  export  demand.  There  was  an  unex- 
p»cted  small  increase  in  the  visible  snoply,  and  this,  together 
with  a  large  movement  of  the  crop,  had  a  temporarily  depres- 
sing influence  early  in  the  day.  There  was  moderate  buying 
by  outsiders  for  investment  account.  Tuesday  there  was  an 
easier  market.  Disappointing  foreign  advices  and  some 
selling  for  Western  account  had  a  weakening  influence  and 
prices  declined  %(^^c.  Wednesday  the  m%rket  was  easier 
earlier  in  the  day  m  response  to  weaker  foreign  advices. 
Subsequently,  however,  buying  by  exporters  turned  the 
market  firmer,  and  for  the  day  prices  showed  an  advance  of 
%@l'i'^-  Thursday  there  was  a  quiet  but  steady  market. 
There  was  somp  selling  on  disappointing  foreign  ailvices,  but 
there  was  a  sufficient  demand  to  absorb  all  offerings  at  steady 
prices.  A  fair  volume  of  business  was  trani=a;te>'  in  the 
spot  maraet.  Shippers  were  quietly  absorbing  off^'rings 
and  paid  full  prices.  To  day  the  market  was  firmer 
early  in  the  day  on  buying  for  foreign  acciunt  and  stronger 
foreign  advices.  Subsequently,  however,  under  realizing 
salts  the  improvement  was  lost.  The  spot  market  was  fairly 
active  at  sti-ady  prices.  Sales  for  export  here  and  at  outports 
were  448,000  bushels. 
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BAiLT  oLoauo  raicBS  of  ho.  a  rbo  imrrcB  in  new  kOBK. 

aoL       Hon.     Tuts.      Wtd.      TKur:  m. 

Caak  wfeMt  t. a^  b. 80>s       80''8       80i«       80i«       80%  30>« 

Mar.  daUTSTT  ta  etor....    TTia       !%'•»       78M       78«li       78%  TS^s 

Mar  aaMrery  in  aler....    74^       78^       74 '^       74 "«       7519  75 >« 

OAiLr  cuMi-^o  paicia  or  ao  3  apaui  ui  OHICAUO. 

SoL       Hon.      Tuet.      Wed.      Tknr*.  m. 

Jan.  daUraiT  la  alar. e7>4      67>a       67>« 

Mar  deUTerr  la  alav 69^,       70>       70>«       71          70\  7'i\ 

Jolr  doUvarr  U  alar VJH       Wt       68%       60          6S\  68% 

Indian  com  fatnrea  have  received  only  a  limited  amoant 
of  attention,  but  the  tone  of  the  market  has  held  steady,  and 
for  the  week  pricee  shov  a  sUght  advance.  There  has  been 
moderate  baying  tor  inrestment  aocoant,  stimalatnd  by  a 
fairly  active  export  demand  and  free  clearaocea  from  the 
seaboard.  The  crop  movement,  however,  has  been  larger, 
and  this,  together  with  freer  offerings  from  the  conntry  dur- 
ing the  latter  part  of  the  vreek.  held  the  npvrard  tendency  to 
price*  in  check.  Boaineas  in  the  spot  market  has  been 
active.  Shippers  have  been  buyers  and  prices  have  been 
steadier.  Today  the  market  was  higher  euly  in  the  day 
with  wheat,  but  later  the  advance  was  lost.  The  spot  mar- 
ket was  moderately  active.  Sales  for  export  here  and  at 
ontports  were  313,000  bushels. 

i>Aii.T  OUMOW raioaa or  MO.  a  iuxbo  ookii  m  NBW  YORK. 

ami.       Mom.    Tut.      ir«t.     t%un.     tn. 

OMkeonir.o.b 48^        43%     43>«       43^       43%       48% 

Mar  daUvarr  lo  atov....    41%        42        41%       41^a       43%        43 
OAiLT  cu>«iao  pmioaa  or  no.  2  mixbo  ooa«  ui  OHIOAOO. 

*U.        MoH.      Tiut.     Wtd.      Tkmn.      Fn. 

laa  dattrerr  la  alav 34%       3S>«      34%      84%        SS         34% 

MardaUverriaatoT....    37  87%       3a^a       37%        87%       87% 

lair  daUvwT  la  Slav  ...     87%      37%       87%       37%        87%       37% 

Oats  for  futnre  delivery  in  the  Western  market  have  been 
only  moderately  active,  bat  there  haa  been  a  gradual  harden 
lag  of  values.  There  has  been  a  moderate  amount  of  buying 
!or  invtstment  account,  and  a  oonparatively  small  move- 
ment of  the  crop  and  limited  offerbiga  from  the  country  had 
a  ekrengthening  iafloenoe.  Bosineas  in  the  spot  market  has 
bean  fairly  active  aad  prices  have  been  firmer.  The  home 
trade  haa  been  a  bnyer,  and  there  haa  been  some  export  de- 
>d.  To.dav  the  market  was  steady.  The  spot  market 
I  faiily  active  and  firmer. 

ifaiLT  cuMiae  raicsa  or  OAis  or  mbw  YORK. 
_  tmt.       Mon.      Tiut.       Wtd.      TKurt.     /W. 

ITo.  3  mixed  la  •!•▼ 83%       38%       33%       33%       33%       33% 

Ho.  8  while  la  Slav 88%       85%       35%       35%       36%       86 

D1AII.T  cbosoM  raioaa  or  ao.  3  mixbd  oat*  i«  c'HIoano. 
„  tmL       Mot.     nu*.       ir«<.     Thurt.     fH. 

MardaUvsryiaeiev....   37%       37%     37%       27%     •■17%      27% 
Jalr  daUverr la  •!•' 35%        28         36%        36%      36%       26% 

Rve  has  been  sparingly  offered  aad  prices  have  advanced. 
Banev  haa  been  quiet  and  without  changes. 

FoUowiag  are  tbe  cloaing  quotations: 


riao  ...     ._ 

■aparaaa 

■nra,  Ifo.  3  . 
■  ctra.  We.  1 
Bafcara'  axua.. 


— tan 

350 
3  65 
3  HO 
304 
880 
880 


•3  35 

•3  60 
•3  75 
•3  00 
•8  35 
•3  40 
•4  60 


rLuOB. 


I  aalla  at  prteea  oalov 
•BAia. 


Patent,  winter aS  70    94  00 

Cttr  mlUa.  axtTM  .   4  50    44  75 
Rr •  Sour,  aoperflae  8  30    •8  50 
BoeftwhaatOoar...         190 
OomoMat— 

Waotarn,ele. 315    ^3  20 

Braadrwtae  .  ...         3  35 
those  tor  barrels.  I 


HBrdDatath.«o.  1 
rthralMiaih.  Me.  1 
■a«  mmtm/ko.  3. 
~     '     B.iro.  1  .  . 

[*d,  p«ir  bah 


■e.  8  ailxM. 
■e.  SwblM.. 


a.        a. 

88%aB5% 
78%»7«% 
7l»%SM% 
77%  •79% 

33   m^b 

35%  •89 
3>%*34% 
3S     837 


Oora.  par  boah - 
Wealira  Bdxad.. 

RA.S  mixed 

WsatwaTallew... 
Weslera  White.... 

vTaatara,  par  baah 
Stata  aod  Jeraey  .. 

Barlar-Weaten. 

Feedloc — 


.    41%  944% 

..  42%e<i4% 

..43%«44% 

43%t44% 

63%  165 
_60     «64% 
..54    »60 
..50    asi 


THE    DRY    GOODS    TRADfa. 

N«w  Yo«K,  FaiDAT,  P.  M..  January  18,  1899 
Tbs  ootme  of  tbe  market  during  the  paat  week  has  not 
been  marked  by  any  new  feature  of  moment.  There  has 
been  a  gradual  improvement  in  the  demand  of  «  quiet  cbu- 
aoter,  rat  no  such  vigor  on  the  part  of  buyers  aa  marked 
tbr>r  operattona  np  to  about  a  month  ago.  It  is  highly 
probatte,  however,  that  this  improvement  will  continue,  a« 
the  aiart  laade  by  the  jobbing  trade  with  thtir  new  lines  of 
spring  goods  has  been  a  decldedlv  satisfactory  one  and  point 
ing  to  liberal  sopplemenUry  supplies  being  called  for  in  the 
near  future.  In  the  cotton  goods  division  of  the  market  the 
tooe  continues  strong,  and  further  incidental  advances  re 
ported  during  the  week  show  the  prevailing  tendency  of 
prices  in  most  directions.  The  cotton  market  has  come  to 
the  support  of  goods  again,  iu  upward  movement  confirming 
oplnloaa  that  cotton  is  more  likely  to  rule  higher  than  to 
recede.  In  the  wojien  goods  division  there  have  not  been 
any  farther  developments  calculated  to  change  the  tone  of 
the  market.    Oollectiona  continue  good. 

WooL«!«  Goods.— The  response  made  by  buyers  to  tbe  new 
aad  lower  prices  for  woolens  and  worsteds  for  men's  wear  in 
heavy-weights  reported  last  week  has  not  been  inspiriiing; 
the  aemana  on  some  lines  has  been  fair,  but  as  a  rule  clothiers 
and  others  have  continaed  to  buy  coniervativelv.  New  hnrs 
opened  tfaia  week  havn  not  chanired  tbe  prico  ritaaMon.  »» 
thejr  are  on  a  parity  with  others  opened  earlier.  In  the  spring 
bndaeas  reorders  have  been  fair  for  tbe  time  of  )ear,  hu  I  )he 
Ufht-wslgbt  stocks  in  mo<it  direction*  are  being  Bati^^lo- 
torlljr  cloned  op.  Satinets  aod  similar  low  grade  goctda  io 
•noderate  demand.    For  beavers  and  kerseys  and  other  over- 


coatmgs  the  demand  18  irregular  and  moderate  in  the  aggre- 
gate. Cloakings  dull  and  featureless.  Dress  goods  thow 
some  increaae  in  business  doing  and  in  wool  cashmeres  prices 
are  o  to  10  per  cent  higher  in  some  makes.  Flannels  and 
blankets  qmet. 

#  ^•'J??''°  Cotton  Goods. -The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  January  9  were  12  251 
pactoges,  valued  at  |443,003,  their  destination  being  to  the 
points  specified  la  the  tables  below: 


Haw  York  to  Jxa.  9. 


Great  Britain 

Other  European , 

China 

India 

ArabU 

Africa 

West  Indies 

Mexleo..: .. 

Central  America. 

Bonth  America 

Other  Countries , 

Total 

Ohlna,  via  Vanoonver*. 


Total 12.251 


1899 


Wtek.    aineeJan.1. 


R3 
34 
,92-1 
10 
,575 
983 
711 

233 

,5S8 
71 


12,251 


83 

34 

4,9^4 

10 

3,575 

9S3 

711 

39 

233 

1,588 

71 


12,251 


12,251 


1888 


Wetk. 


104 

26 

1,000 

1,0  4 

451 

269 

270 

57 

112 

706 

131 

4,200 


4,200 


Sinee  Jan.  1 


104 

26 

1,000 

1,074 

451 

269 

270 

57 

112 

•JOS 

131 


4,200 


4,200 


*  From  New  ahucuuia  mill  polnta  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $44a,002  in  1899.  against  |169,866  iu  1898. 

In  staple  cottons  the  chief  feature  has  been  a  further  ad- 
vance in  the  price  of  leading  makes  of  bleached  cottons, 
Lonsdale  1-4  being  raised  l^  per  cent,  Fruit  of  the  Loom 
i^c.  and  Btill  finer  goods  Mc  per  yard.  The  advances  are 
sustained  by  ousiness  done  at  them.  Wide  sheetings  are 
quiet  but  firm.  Business  m  brown  sheetings  and  drills  has 
been  quiet,  bat  at  tbe  close  Inquiries  on  export  are  more  in 
evldenoe.  Prices  are  decidedly  firm,  with  an  occasional  ad- 
vance of  l^c.  in  drills.  Fine  yarn  goods  strong.  Denims 
are  dull  at  previous  prices  and  the  coarse-colored  cottons  div- 
ision iteneratly  is  lagging  somewhat  behind  the  rest  of  the 
market.  Cotton  flaimels  and  blankets  firm  but  quiet.  Kid-fin- 
ished cambrics  generally  well  sold.  Wbite  goods  show  up- 
ward tendency.  Prints  are  strong  tboughout  and  a  number 
of  advanoe^  of  '40.  reported  in  tbe  lower  grade  goods.  Open 
changes  are  not  made  as  yet  in  fine  qualities  but  sellers  are 
reserved.  Busineas  in  gioehamg  on  h  moderate  scale  but 
values  well  maintained.  Print  cluths  are  firm  at  aa^c.  for 
extras,  with  a  moderate  business. 

FoBKiON  Dry  Goods.— There  has  been  no  material  in- 
crease in  business  iu  this  division.  Dress  g6ods  and  men's 
wear  fabrics  inactive.  .Silks  in  moderate  request.  Linens  in 
better  demand.  Business  in  specialty  departments  moderate. 
■•mp«na»ou>aod  trarekoaae  WItndraivals  ofDrpeooda 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  tbe  week  ending  Jan.  12.  1899,  and  since 
January  1,  1899.  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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•TATt  /»KP  City  DtfA^iTM^i^T. 

REVIEW  OF  MUNICIPAL  BOND  SALES  IN 
DECEMBER  AND  FOR  THE  YEAR  1898. 

Although  the  total  of  the  sales  of  municipal 
bonds  recorded  during  the  year  just  closed  was  nearly 
35  millions  less  than  that  for  the  year  1897,  yet  the 
retrospect  is  one  that  can  be  viewed  with  considerable 
satufaction. 

The  year  opened  very  auspiciously  for  municipal 
bonds,  but  the  latter  part  of  February  the  Cuban  dif- 
ficulty began  to  exert  a  disquieting  influence,  and 
from  that  time  until  the  victory  at  Manila  the  market 
was  in  a  much  disturbed  condition.  During  this  period 
many  attempts  to  float  securities  which  under  ordi- 
nary circumstances  would  have  commanded  wide  and 
active  bidding  met  with  failure,  either  because  no 
bids  were  received  or  else  those  received  were  so  un. 
satisfactory  as  to  be  rejected.  As  a  result  the  totals 
for  these  months  were  far  below  the  average. 

Commencing  in  May,  the  market  began  to  recover, 
first  slowly  and  later  very  rapidly,  until  in  August  we 
recorded  the  largest  total  ever  reached  for  any  one 
month,  with  the  exception  of  November  1896.  In- 
deed, the  sales  for  the  last  six  months  of  the  year 
were  but  little  over  5^  millions  behind  those  of  the 
corresponding  months  of  1897,  and  but  for  the  de- 
cided falling  off  in  the  December  aggregate  would 
have  exceeded  the  1897  result. 

Excepting  during  the  war  period  prices  advanced 
through  the  year,  and  it  is  nothing  unusual  now 
to  record  sales  of  bonds  on  a  3  and  3'10  per  cent  basis. 
Perhaps  the  most  notable  instance  of  a  low  basis  was 
furnished  by  the  sale  on  December  30,  1898,  of 
$500,000  3^  per  cent  stock  of  the  city  of  Baltimore, 
at  a  figure  netting  only  about  2*87  per  cent.  Western 
municipalities  have  fared  nearly  as  well  in  this  re- 
spect  as  those  in  the  East.  Thus  the  city  of  St. 
Louis  on  July  27  sold  bonds  on  a  3*086  per  cent 
basis  and  on  December  22  disposed  of  another  issue 
at  a  price  netting  only  3  "012  per  cent. 

We  append  herewith  a  table  showing  the  monthly 
totals  for  the  past  fire  years. 

TOTAL  MffKIOIPAL  BOND  SALES  BT  MOKTBS. 
IB*". 

Jummxy »».147.803 

rebrurr      s.so-i.UiB 

Maroh (I.80».UI 

AprU S,»70,»a8 

May 7,e3«,»:a 

JUM i.lMAii 

Jalr 7.MS.6SS 

2^,029,781 


1897. 

189«. 

189S. 

1894, 

tlO,40S,776 

t6,607,721 

tlO.332,101 

17.072.267 

12,«7«.*77 

4,423.620 

B,779.4'M 

11,966.122 

1Z,489.S09 

4.219,027 

4,91!;.356 

5,090,424 

is.oeo.ss3 

4,621,860 

8,469,404 

11,599,392 

8.268,927 

10.712,938 

11,687,768 

14,849,410 

16,885.0as 

12.7912,308 

16,907,441 

16.359.377 

n,l»iJM» 

6,313,496 

15.374,660 

8,258,237 

S  4l8,5a< 

4,043,600 

8,464.431 

7,528,260 

8,272,891 

3,803.457 

11,423,212 

8,249,347 

6.872,293 

4,088,403 

6,697,012 

»,685.436 

9.868,776 

34,913,894 

6,524,901 

4,549,580 

17356,478 

10,(I«4.287 

8,545,804 

13,486,374 

Baptembar «,173,««< 

Ootobar i.oo«,«07 

Morambar 7,721,281 

Daeambar 7,80«,318 

Grand  total. . .  .1103,064,703  tlS7,981.0>M  tl06,l9ll.060  $114,021,633  1117,176,225 

During  the  month  of  December,  a  decided  falling 
off  in  the  total  of  the  sales  is  recorded,  there  being  but 
•7,306,343  bonds  disposed  of,  not  including  13,000,- 
758  of  temporary  loans  reported.  This  total  may  be 
compared  with  $7,721,284  for  November,  1898,  and 
$17,855,473  for  December,  1897. 

The  tmmher  of  municipalities  issuing  bonds  was  125, 
emitting  143  separate  issues,  as  against  110  munici- 
palities and  134  issues  in  November,  1898,  and  154 
municipalities  and  194  issues  in  December,  1897. 

The  principal  sales  for  the  month,  other  than  those 
of  Baltimore  and  St.  Louis  mentioned  above,  were  as 
follows  :  $915,000  3  per  cent  10-15  year  (optional) 
bonds  of  the  State  of  Maryland,  taken  by  the  sinking 
fond  J  $430,000  6  per  cent  30-year  funding  bonds  of 


Portland,    Ore.,   awarded   to  Rudolph,  Kleybolte  & 

Co.,  Cincinnati,  at  124-83;   $312,000  4  per  cent  20- 
year  bonds  of  Hoboken,  N.  J.,  awarded  to  Benwell  & 

Everitt,  New  York,  at  108  27  ;  and  $275,000  4  per 
cent  30-year  gold  refunding  bonds,  of  Atlanta,  Ga,, 
awarded  toSperry,  Jones  &  Co.,  Baltimore,  at  109 -3 16. 
In  the  following  table  we  give  the  prices  which  were 
paid  for  December  loans  to  the  amount  of  $6,598,287, 
issued  by  93  municipalities,  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $708,056,  and 
the  total  bond  sales  for  the  month  $7,306,343.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 

the  Chronicle  where  a  full  account  of  the  sale  is 
given. 

Decembeb  Bond  Sales. 

Paa*.       Location.                  Bale.       Maturity.  Amount.     Price. 

1321.  AUlanoe,  Ohio 4            9,000    102-72 

1226.. Atlanta,  Ga 4         Deo.31,1928  2  5,000    109-316 

1367..Attlebotoiigh,  Maea..    4        Jan.  1, 1919  20,000    113 

1367    Balllmore,  Md 3«9     Jan.  1,  1922  250,i  00    110-27 

1367    Baltimore,  Md 3H     Mar.  1, 1945  250,i00    116-27 

l?.73..Barne8Tllle,  Minn.  (2 

Issues) 5         Oct.  1,  1908  10,000    106-30 

47..Beuildll.  Minn 6            7,000    100-50 

1226..  Buffalo,  N.T 3        Deo.  1, 1899  7,551    100 

1273  .Campton(Cal.l8oh.Dl8    7           1900-1908  2,000    109-75 

1321. .Carroll  Co.,  lU 5           1900-1909  26,000    10710 

1322..CUe»ter,Pa.  (2l88ue8).    4         11909-1929  80,000 ||^.q^ 

1226. .Chicago,  111 3>«     Jan.  1, 1919  98,000    104-40 

1274..CMcago(Ill.»San.Dl8t.    3J9     Jan.  1, 1919  190,0i0    103-81 

1274  Clare.  Iowa. 6         11903-1908  2,200    100 

1226..ClintonCo.,  lU 4         11901-1909  17.000    101031 

47    Columbus,  Ohio 30,500    100 

47. . Columbus,  Ind 4         11909  1919  44,- 00    100 

96  -Conclio  Co..  Texas....     5          11908-1938  19,0<J0    100 

1226    Crookston,  Minn 5        Deo.  1,  1918  30,0  0    113-50 

laaS.Deerini;.  Me 4               1919  20,000    111-882 

1274.. Deer  Park  (N.  Y.)  Boh. 

District 4           1899-1909  22,000    104-08 

1368..DuBol8,  Pa 4  4-1011904-1929  2<!,500    103-47 

1368.. Dubuque,  Iowa 4        Jan.  1,  1919  34,132    108-22 

12V6.. East  Liverpool,  Ohio.     5           1899-1913  15,000    10->-248 

1274..Ea8tOraDge,  N.  J 4         11909-1929  200,000    107-ti41 

1368..FayetteCo.,  Ky 4         Jan.  1,  1919  100,u00    108  250 

47..Fore8tville  (Cal.)  Sch. 

DlsTlot 6           1899-1908  800    109 

1274.. Fremont,  Ohio 4         11899-1908  11,700    1.2-01 

1274.. Fremont,  Ohio 4         11899-  908  4,000    101-526 

1322..GarrardCo.,  Ky 4           1904-19z9  33,000     i0l-506 

13ti8    Gloucester.  Mass 4           1S99-1908  37,OoO    10394 

1322. .Guir  Port,  Miss 6                1918  15,000    100 

1368..Haoken8ack.  X.  J 4          1900-1913  56,000    10335 

1226.  .Hamilton,  Ohio  (5  is- 1  ^^g    ^^^^  y^^jy  27,890  \  \lXli\ 

1322..Harrl8on'c6.VKy.'.'.".'    4           1912-1927  50,000    105-29 

1274..Hoboken,  N.  J 4                1918  312,000    lc>8-27 

1 275.. Holy oke.  Mass 4               1899  25,ii00    100-»8 

1322..HudeonCo.,N.  J 4        Marob.  1900  4,893    lOii 

1-275.. IndlanapoUs  Ind 3>s     Jan.  1,  1909  110,000    102-30 

1368..John8onCo.,  Ind 4            65,000    lO.i-08 

1368. .Lawrence,  Mass 4          1900-1909  100,000    104  30 

13 -3.. Lima,  Ohio 5           1899  1909  40,000    10778 

1368..LlncolnCo.,  Ky 4         119091919  42,000    102-53 

1227. .Lincoln  Co.,  Mo.  (2  is- 
sues)     4         11908  1918  100,000    102-681 

127"*.. Lorain,  Ohio 5          il908-1930  30,000    10  -75 

1323.. Ludlow.  Ky 4                1908  1,100    100 

1275. .Lsnn, Mass 4                1928  10,000    114-91 

1-275.. Lynn,  Mass 4                1^08  35,000    105-92 

12z7..MoKee8port(Pa.)  Soh. 

Distiict Z^        100,000    100-375 

1323. .MahoningCo.,  Ohio...    4,H       1900-1917  54.000    107-63 

1369..Mamaroneck,  N.  Y....    4          1903-1908  3,000    102-89 
1227. .Marine  City,  Mich.  (2 

Issues) 5           6,000    104-55 

1227. .Marion,  Ind 6                1908  20,000    106-31 

1369..Marcy,  N.  Y 5              *190-i  6,000     10488 

13H9.. Maryland 3         11909-1914  915,000     100-00 

1323. .Midland  Co.,  Mich....    4                1913  29.577     104-106 

1323.  Mllbank.  S.  Dak 5         11903-1908  10,000), „,„„ 

1323..Milbauk,  8.  Dak 5         11908-1913  13,000$'^"^"' 

12;i7..Mltchel,  S.  Dak 4-25    11908-191"  19,500    1   0-512 

13-.23..Mt.  Vernon,  K.Y 5         Dec.   1,  1901  2j,000    104-71 

1369. .New  Brunswick,  N.J.    3>a     Jan.  1,  1924  2  ;.000    100 

13h9..Newburgh,  N.  Y 3«9        1900-1912  26,000    102-2I! 

1275.  Newport,  Ky ••            600    105-753 

1323.. Nicholas,  Co.,  Ky 4           1904-1924  40,000    103-181 

1323.. No.  Spring  Lake,  N.J.    5               1928  30,u00    110 
1176..0rangetown   (N.    Y.) 

Union    Frfo   School 

DistrictNo.S.  4           1907-1918  24,000    107-58 

1276..Pa'eh0Kue,  N  Y 3-40     19031912  5,000    100 

1275..Plit«burg    (Pa.)  8ter- 

rittSch.  Dl8t 4             120,000    102-37 

1323..Port  Huron,  Mich 4                1918  35,000    106-5035 

1227.. Portland,  Ore 5        Dec.  1, 1928  430,000    124-83 

1227..Pott8vllle,  Pa 4         118W-1903  2,500    lOii  125 

1227..Potts\iUe,  Pa 1         119081913  5,O0j    105-125 

1276.. Kiverhead  (N.Y.)  Soh. 

Dist.  No.  5 4           1899-1918  31,000    10895 

1227.  Rutland,  Vt S^i             1928  30,500    105-419 

13  4.. 8t.  Louis,  Mo 3'a             1909  675,100    104-542 

1369..8ault  8te,  Marle,Mloh.    5»9        1900-1^09  15  094    li  6-59 

13ti9..ScoltCo.,  Ky 4           1904-1913  46,000    10288 

1324..Se(ialia    (Mo.)    Sohool 

District. 4'a             1919  23,000    110435 

49.  Sherman,  Texas 6          1900-1H39  40,000    110-50 

1228. .Sparta.  Minn 7        Nov.  5, 1903  1,750    100 

1228..SprtngIield,  Jhlo 6         Sept.  1, 1906  5,000    110-08 

1276..Somer»worth,  N.  H...    4           1903-1918  17  J ,000  )  .  „„ -a 

127S..8omer8worth,  N.  H...    4           18W9-1918  120,(X)0S 

1277. .Syracuse,  N.Y 4           1900-1908  19m,0u0    104-07 

1277.. Syracuse,  N.Y 4        Jan.  1.  19t0  6,300    100-31 

1324..Trenton,  N.  J Sig             1908  50,000    102-17 

1229..Troy,  N.  Y 3'a       19151920  60,i00    106-34 

}o2?--'J?""5'iX"''<'i,-— XV."—    5        Sept.  1,1908  6,000    10919 

12.8..Van  Wert  Co.,  Ohio..      5               1901  2  000    102-02 
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Pma*.        LoeatUm.                     KaU.  Matmnty. 

1369    Van  W«rt.  Oklo AH  Jan.   I.  I'JOT 

1369    Van  Wwt.  Ohio »  XvOl-1902 

1229..V«r««U)««,K» 6  190I-19O4 

ir70..WMterir.  K.1 8>«  Feb.  1. 19i9 

1370..W«Meriy,  K.  1 4  JMI.  3, 1OT9 

1370.   Well* n«ro.  P> 4  

1370..WUlew    Creek    (Cal.) 

School  OUtriot 7  1899-190S 

in»..WIIkiiMbars.  P> 4  '1918 

1334..WUidM>r  Lock*.  Conn.  4  190»-19m 

lS9B..Woo4fonl  Oa..  Kr....  4  1904  1919 

VXIH    YonkercN.  T 4  1906-1909 

Hra..Yonker«.  If.  Y 4  Feb.  1,  1901 

1S29.  Ta«B|i«t*wn,  Ohio....  S  1900-°1903 
13S9..YoaB<el«*B  (U.i  8eh. 

OUtrlot 5  1907Al90e 


Amnmnl.  Prit. 
7.000  105-283 
3.300  102-87 
4,000  li)5-663 
73,000  106-287 
30.000  115-197 
17,600    101 

700  106-68 

30.000  103-91 

30,000  108-48 

40,000  103-052 

3,600  105-913 

9,000  101-675 

1,000  lOS-OS 

38.000    11041 


Total 


t9S  mnnlolpaUtloa, 
laanoe). 


eorerlns    111 


M(i«c»M  of  ealon  (or  whloh  no  prlee  ha* 
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M.Me.187 


708,056 


CoMl  boad  ••lea  lor  Deeember.  1898  ..t  97.306.843 

'  Avera^  of  dalaa  of  mMuntr.  i  Sableet  to  eall  Ib  aait  aflor  tiio 
earlier  j—x  and  mature  In  the  later  year.  !  Hot  Inelodiog  (3.000.758 
•f  temporary  loan*  reported  and  which  do  not  belong  to  the  llat 
llaaoed  to  eoatraetorstapariBOt  tor  work  done.  ILeee  a  eommlaalo  a 

In  the  Chroxicli  of  December  3, 1898,  page  1173,  a 
lilt  of  NoTember  bondaales  amountins  to  t7,5'.i4,284, 
▼ill  be  foand.  Since  the  poblicatioa  of  that  state - 
meat  we  have  received  the  following  additional  reports: 

▲DUITIOBAI.  irOTBHBkh  BOVO  BALBa. 


Fa«<L       I«M««n.  Kaf. 

137S.  Ohttokae,  Iowa. 4 

um..OlMnkM  (Uwa»  Beh. 

OtatilM 4 

lt>«..nor«M«.CeL S 

lfl17..Mnaeow  (Ida.)  School 

DUtnotNe.4 »■■ 

1377.. Sweetwater. Ttxaa.  ..  6 


Jfa/MrUy. 
1900-1919 

1900-IWW 
1899-1913 

•ISOH-MIS 
193S 


itmOMHl. 

WJOOO 

30.000 
1*6,000 

13  000 

10.000 


100 


100  Oil 
101-11 


100 
100 


Total  addltloaal  ealaa  tor  November •197,000 

These  additional  loans  will  make  the  total  sales 
(aot  including  temporary  loans)  as  reported  for  Nov- 
•mber  1898  amount  to  17,721,284. 


Kaasas.— Sp«etei  StuUm  of  LtgitUturt  Concluded,— The 
sMclal  sMiioa  of  tb«  State  Lesialatare  closed  on  Janoary  7, 
UN.  Tha  ssarfon  laitad  16  dajr*.  dnrlnx  irfalch  83  Mils  were 
passed.    ThaTeKalar  session  conrened  tnree  days  later, 

TaMtaa.  If uk.— Warrant*  IlU^I.-Oa  Jairaary  3, 1899, 
Jodss Otuiroll,  In  the  Saperior  Cmm,  handed  down  a  de- 
«Um  te  the  ease  of  the  New  York  Security  A  Tmst  Co, 
^prtast  the  city  of  Taoooia,  which,  it  ia  stated,  will  ioTsll- 
dato  all  warrants  re-isioed  by  ex-Treasnrer  Boggs,  amoant- 
tof ,  with  intrrsst,  to  shoot  fl  .000,000.  These  warrants  were 
Bsssenled  by  the  orisinsl  payee  fai  1809, 1808  and  1804  to  City 
Treasarer  Boggs,  paid  by  nim  snd  then  re-sold  to  warrant 
bayers  and  the  moner  deposited  io  banks  which  afterwards 
>  tefoUent.  The  Coart  apheld  the  city's  claim  that 
J  kaviDd  paid  for  the  warrants  with  fnnda  belonging  to 
■^eitT,  sod  baviog  deposited  the  amount  reoeired  from  the 
XMem  WTiogs  Bank  A  Trust  Co.  in  banks  where  it  remained 
«attl  ttw  banks  failed,  the  loss  shonid  be  charged  to  the 
IWoa  asTings  Bank  &  Trust  Co,  and  not  to  the  city.  In 
Bibcr  words,  thr  decision  is  "  that  Boggs  was  acting  ss  the 
■gsat  of  the  trust  company,  and  that  the  deposit  he  made  of 
■o>sy  rsflslvcd  from  it  shonid  be  treated  ss  s  trust  fond  for 
its  bsbsSt  sad  not  chargeable  as  a  loss  to  the  dty."  "  The 
law  is  well  sstiled  that  purchasers  of  brads  or  warrants 
mtist,  at  their  p»ril.  know  the  conditions  nnder  which  they 
t."    Jadge  Carroll  snms  np  tbs  esse  as  follows : 

-ompaDT  BOd  re- 

nor,  asd  not  Um 

'  act  ab<alel«ty 

liMT  hacDOTcr 

Mliaot.  ib«r»- 

the  kw*  ibcelir  ban  k««n  put  u>  ui 

a  of  xhm  low  ' 


denomination  of  |1,000,  dated  February  20, 1899;  interest  will 
be  payable  semi-annually  at  the  office  of  the  aty  Treasurer. 
Principal  wil  mature  $8,000  yearly  on  February  20  from  1920 
to  1028  and  19,000  on  February  20,1929.  Bonds  are  issued 
for  the  ptupose  of  paving  a  part  of  the  purchase  price  of  the 
Alliance  water-works  plant,  pursuant  to  a  city  ordinance 
passed  December  19,  1898,  and  the  laws  of  Ohio,  Vol.  87, 
psge  172,  Proposals  must  be  accompanied  by  a  certified 
check  or  draft  in  the  sum  of  ^1,000, 

AppletOD,  Wis.— Bo«(i  O^erinff.— Proposals  will  be  re- 
ceived until  7:30  p.  m.  February  1,  1899,  bv  M.  K.  Gochnauer, 
City  Clerk,  for  $50,000  SJ^jS  public- building  and  street-im- 
provement bonds.  Securities  are  issued  under  authority  of 
Section  133,  Oeoeral  Charter  Laws,  Chapter  326,  Laws  of 
1880,  amended  by  Chapter  312,  Laws  of  1893,  and  were 
anthcnized  by  ordinance  passed  January  4,  1899.  Bonds  are 
in  denomination  of  $-^50,  dated  April  1, 1899,  Interest  will  be 
Myable  semi-annually  at  the  American  Exchange  National 
Bank,  New  York  City.  Principal  will  mature  *2,500  yearly 
on  April  1  from  1900  to  1919,  inclusive. 

Aspea  Sehool  District  No.  i,  Pitkin  County,  Col.-Sond 
Q2r#nii9.— Proposals  will  be  received  at  any  time  by  the 
Board  of  Education— Dr.  A.  J.  Robinson,  President— for 
180,000  Hi  3-30  year  (optional)  refunding  bonds.  Securities 
are  issued  pursuant  with  Section  3094,  Mills'  Annototed 
Statutes  of  Colorado,  as  amended  in  Session  Laws  of  1897. 
Interest  will  be  payable  semi-annually, 

Athens,  Ohio,— Bond  Q^erin^.— Proposals  will  be  received 
until  13  M.  to  day  (January  14,  1899.)  by  W.  B.  Golden.  Vil- 
lage Clerk,  for  the  following  bonds : 

n.NO  H  Improrement  bonils.  In  dcnomlnaUun  of  |8S. 
uooat  iBproreiMnt  boada.  In  dmnmtnsiion  of  ilti. 
S.UUU  a%  improTemeat  boad*.  tn  denumloatlun  or  $160. 

Securities  are  dated  Jan.  1,  1899.  Interest  will  be  payable 
lURh  1  and  September  1  at  the  First  National  Bank  of 
Ataans  or  at  The  Importers'  &  Traders'  National  Bank,  New 
Yo«k  City,  Principal  will  mature  one  bond  of  each  series 
every  six  months  from  September  1,  1899,  to  March  1,  1909, 
inolnslTe.    All  bids  must  be  uncooditional. 

Bartow,  Gm.—Bond  Oifmn^.— Propueals  will  be  received 
unUl  12  M.  February  1,  1899,  by  R,  H.  Malone,  Oty  Clerk, 
for  $1,000  Of  school  bonds.  Sei^ties  are  in  denomination 
of  $;0'>,  dated  January  1,  1899,  Interest  will  be  payable  an- 
nually snd  the  principal  will  nature  20  years  from  date  of 


-laasawaaemMoyoSbrtS*  Vatoo  SaTinai  Bank  a  Tnio  ('<j 
ealvadeMpaiMaBai  bewaaiaeaaaakofoie  p«*lDiis-a  aaaian 

mm  •r»h»  «»• .  »••  est"**  iMi!»ii»w»*  ■■«  »oM»»^.  •« 


& 


M  ■■■€•  MM  M^  VCnTnMAL  Mrt  flP 


niitahia  t 
iTtiMtl 


wtBtBal: 

ifraa  B< 

litabla  la  aharaa  1 

who  «•>•  the 

Th*  ease  will  bs  appsalsd  to  the  State  Supreme  Conrt. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Alksa.  8.  C.—Bond  Sale.-  On  Jsnnary  10.  1809.  the  $15,000 
4^<  gold  bonds  mstnrtog  Jsnnary  1,  104»,  and  S10,000  4K< 
MM  iNMds  maturing  January  I.  1930,  were  awarded  to  W.  J. 
Hayca  A  Sons,  Cleveland,  at  IM-Mt.    Following  are  the  bids: 

*89oa.CI«rTe...|SS.7«IOOiSfwM  Nai.  Bk  .  (-..lumrHu.StaJSOW 
~      •  ''.tSI  OSlWlSIJallan  Jem>T.(-har  


0«p<'>lt  ('o., 
•an   ■        "^ 


Ira'n  tS.Oat>0 
Balio...  »,m»(M 


_    _  .MaUiT 

J.W.  ilHkay.  Aanata «^lvrMlS.  A.  Kfan  I'laaa  ittfi .  UiOUXW 

For  dsMTlplioa  of  hoods  sie  Cbboxiclk  December  81.  1898, 
p,IM7, 

Albany  Conaty.  N.  \.—Bo,ui  Qferin^.— County  Treasurer 
B.  L.  Bsrckley  will  offer  for  sale  at  12  M.  February  13.  1899. 
s*  his  offloe  In  the  City  Hall.  Albany,  ^7,000  4j(  registered 
booda.  Interest  will  )m  payable  semi  annnally  and  the  prin- 
cipal will  mature  $l,i<00  yearly  on  March  1  from  19  0  to  1017. 
laclasiYe,  and  $19,000  on  March  1,  1918.  Bonds  are  issned 
Piiis«a«l  to  a  t«solnti(»  adopted  by  the  Board  of  Supervisors 
Deoaabsr  14,  IBtS,  sad  are  for  the  purpose  of  replacing  a 
Hkeamoaat  of  war-loan  bonds  due  March  1,  1800. 

Ailiaaee,  Okia.— Bmid  C!ferta0— Proposals  will  be  re- 
oslTsd  natil  S  p.  X.  Jannary  81, 1800,  by  J.  H.  McConnell, 
Ottf  Clark,  for  $81,000  V  city  bonds.    Securities  will  be  in 


1%e  offieUl  notice  of  thia  bond  offering  will  be  found  among 
the  advertisement  I  eUewhere  in  this  Department. 

Bexar  Conaty,  Texas.— Bond  Sale.— Local  pspers  report 
the  sale  of  $240,000  ^  refunding  railroad-subsidy  bonds  at 
101 -W.  JThese  bonds  wern  origiually  sold  ou  March  6,  1898, 
to  Diets,  Denison  &  Prior.  Cleveland,  but  the  award  was 
afterwards  canceled.    See  Chboniclk  May  23,  1898, 

Bryan,  Tex.— fivnd  Ii«ue.— This  city  will  shortly  issue 
$15.0V0  5<  23-40  year  (optional)  street  improvement  bonds. 
Date  of  sale  has  not  yet  neen  determined, 

Buffalo,  N.  T.— Borid  /««ue.— The  city  has  authorized 
bonds  to  the  amount  of  $4,701  08,  bearicg  3%  interest,  to  me«t 
expenses  of  the  Board  of  Pablic  Works.  Bonds  are  dated 
January  8,  1890,  and  mature  Janiuiry  8,  1900,  and  were 
awarded  to  the  Park  Bond  Redemption' Sinking  Fund. 

Cambridge,  Mass.— />/anAi(f/ion>e(i.— The  City  Treasurer 
has  been  authorized  to  borrow  $800,000  from  time  to  time,  in 
anticipation  of  the  collection  of  taxes. 

('snibrldge,Ohio—B{ds.— Following  are  the  bids  received 
on  January  2,  1899,  for  the  $7,000 4<  cemetery  bonds  awarded, 
as  stated  last  week,  to  Seasongood  &  Mayer,  Cincinnati,  at 
104-8W ; 


a  >I»cr.J3D0ln 


t7.SM  76  I 
.  CtnolD...  7,ail60| 
a  Co..  Chlaaao. .  7,8x7  On  i 
iaCu..CbUMC0..  7,»1S0| 
a  Co.,  Clorln....  7JUDM 
tlanlt.Oncln 7^850 


Denlaon.  Prior  a  Co.,  Clere. . .  17,215  00 
W.  J.  Hajea  A  Sona,  Cleva....  7.178  00 

H.  A.  Kean.  Ch(ca«o 7,157  50 

Central  .Vat.  Bank.Cambrldge.  7,1«0  UO 
New  First  .Nat.  Bk.,Collunbua.  ;,u£0  60 


Vanaen  (N.  J.)  School  District.— Bond  q/rertng.- Pro- 
posals will  be  received  until  4  p.  m.  Jannary  23,  1899,  by  the 
Finance  Committee  of  the  Commissioners  of  Public  Instrac- 
tion,  Philip  Wilson,  Chairman,  for  $135,000  4%  refunding. 
school  bonds.  Securities  will  be  in  denomination  of  $1.0ii0, 
dated  April  I.  1899;  interest  will  be  payable  April  1  and  Octo- 
ber 1  at  the  National  State  Bank,  Camden,  Principal  will 
mature  April  1,  1919,  subject  to  call  after  April  1,  1909.  Pro 
posals  must  be  accompanie<I  by  a  certified  check  on  a  na- 
tional bank,  payable  to  the  Treasurer  of  the  Commiasioners  of 
Public  Instruction  of  Camden,  in  the  sum  of  3^  of  the  amount 
of  bonds  bid  for. 

Canton.  Ubio. — BondOffering  —Proposals  will  be  received 
until  12  M.  Jannary  23,  1899,  by  Louis  N.  Ley,  City  Clerk,  for 
$13  000  water-works  refunding  coupon  bonds.  Securities 
will  be  in  denomination  of  $1,000,  dated  February  1,  1899  ; 
lnt»-re8t  will  be  payable  cemi-annually  at  the  banking  house 
of  Kottutze  Bros.,  New  York  City,  or  at  the  office  of  theUity 
Clerk.  Caoton.  at  the  option  of  the  purchaser.  Principal 
will  mature  February  1,  1909.  Interest  will  be  at  not  more 
than  5%.  Bonds  are  issued  pursuant  to  Section  2701  of  Re- 
visedStatutesofObio  audacity  ordinance passedDec,  12, 1898, 
authorizing  their  issue.  Proposals  must  be  accompanied  by 
a  certified  check  from  the  First  National  Bank  of  Canton  in 
the  sum  of  $/)00,  and  each  bidder  must  state  in  his  bid  that 
he  has  satisfied  himself  as  to  the  legality  of  the  bonds  and 
the  proceedings  upon  which  their  issue  is  based.  Bids  must 
be  made  upoa  blank  forms  furnished  by  the  City  Clerk. 


96 


THE    CHRONICLR 


[Vou  Lxvni. 


Oartkare,  Mo.— Bond  Sale  Withdrawn— Bond  Litigation. 
—Mr.  RrLTiiidv,  City  Clerk,  writes  as  that  the  sale  of  the 
MO.OOO  electrio-ligbt  boadji  adrertiaed  to  take  place  Dacem- 
Mr  88, 1896,  h»A  been  witbdratra  for  the  present.  Mr.  Lundy 
fltatea  that  eertaio  parties  have  broaght  8nit,  alleging  that 
the  prooeedinga  of  the  Goancil  in  calliug  a  special  election  to 
aothorize  ^le  iaaoiog  of  the  boads  were  illegal.  As  soon  as 
the  matter  U  settled  the  bondd  will  again  be  plased  on  the 
market. 

Cherry  Creek  (N.  ¥.)  Union  Free  School  Dlotrlct— Bond 
Sale.— On  January  11, 1899,  the$7, 500  4:^  bonds  were  awarded 
to  W.  J.  Hayes  and  Sons,  Cleveland,  at  107-94.  Following 
are  tha  bid* : 

MaeaB«,a«Tcbind...lOrtM|ranDera'Jk  Mcoh.  Sar.  Bank.  ...106-00 

taOoTNaw  York lorso 1 0«o. M.  Habn.  New  York I0&-«» 

»atOD  a  Cu..  .Sew  york.lo«-88 1  Seymonr  Bro«.  a  Co.,  New  York. 103-83 
,«_•  darUio  Bank.  AlbaiiT loe-zsls.  A.  Keaa,  Ctaloaso lOS'OO 

BoDda  mature  $800  yearly  on  January  1  from  1903  to  1937, 
laolnaive.  For  further  description  of  bonds  see  Chronicle 
laat  week,  p.  47. 

Chieago  Jnnctlon,  Ohio.— Bond  &z{e.— On  Jannary  o,  1899, 
the  $10,000  Hi  water- works  estensioa  coupon  boad«  were 
■  awarded  to  Feder,  Holzman  &  Co.,  Cincinnati,  at  118-10. 
Following  are  the  bids  : 

Feder,  Holiman  a  Co.. Clncln. .118-10  ISeaaunicoad  AMarer.  Cincln....lll-5S 
New rint  N»'.  B-k. ailuraBu«...llS  85    I  W.  J.  Harea  4  Sons,  Cleveland. Ill  68 

R.  I,  Field.  Ctni'lDnatl 116-87    |  Denlson.  Prior*,  o..  Cleveland.  110-80 

apltier  a  Co..  Toiedii 118-616 '  Lamprecbt  Bros.  Co..Clevelan(l.  io»-;  15 

Bonds  mature  f  l.UOO  yearly  on  March  1  from  1926  to  1935, 
Inclusive.  For  farther  description  of  bonds  see  Chbonicle 
Norember  36,  1898,  p.  1122. 

Cleveland,  Ohio.— Bond  Sate.— On  January  9,  1899,  the 
$00,000  4i  Olddings  Brook  coupon  bonds  were  awarded  to  N. 
W.  Harris&  Co.,  Chicago,  at  113-834.  Following  are  the  bids: 

«.  W.  Uarrtt  a  Co  .  Chloaco.tM,417  00  i  Adama  i  Co..  Boston |.i6.200  ()0 

Panlaon.  IMor  *  Co..  Cleve. .  ftS.S.SO 00 1  New  Firn  Nat,  Bank.Colnni.  58,17500 

£  L.  I)ar  a  Co..  Boston 68.819  80  I  Katabrook  4  Co..  Boston 66.04600 

W.  J.  lI^eii4don>.  Cleve...  6<1.«85  00  Lamprecbt  Bros.  Co..  Cleve..  68,037  65 
Rlnea  4  Cumialnga.  Boston.  66,«7» 00 1  Seasonifood  4  Mayer.  Clncln.  65.768  00 

Bonds  mature  October  1,  1918.  For  further  description  of 
bonds  see  Chro.siclb  December  17,  1898,  p.  1374. 

BotKU  Authorized.— The  City  Council  has  passed  ordi- 
nances providing  for  the  issuance  of  |fl0,003  4%  bonds  for 
Tarlons  sewer  districts.  Securities  are  in  denomination  of 
$1^0,  dated  Oct.  1, 1898.    Principal  will  mature  Oct.  1, 1908. 

DescrtpftoH  of  Bonas.— The  $500,000  park  bonds  author- 
ued  by  the  City  Council  on  December  37, 1898,  will  be  in 
denomination  ot  |1,000,  dated  October  1,  1898.  Interest  will 
be  at  the  rate  of  4jS,  payable  semiannually.  Principal  will 
mature  $2.50,000  October  1, 1939,  and  $350,000  October  1, 1931. 

Colnmbos,  Ind.— Bond  Sate.— In  the  Chbonicij:  last  week 
we  stated  that,  according  to  reports,  $44,000  4%  refunding 
bonds  were  old  to  the  Chicago  Loan  &  Trust  Co.  Since 
then  we  have  been  advised  that  these  bonds  were  sold  at  pri- 
vate sale  on  December  15,  1898,  to  Trowbridge,  MacDonald 
*Niver  Co.,  Chicago,  at  par.  Bonds  mature  20  years  from 
date,  subject  to  call  after  10  years. 

Concho  County,  Texas.- Bond  Sote.— The  $19,000  5«  re 
landing  bonds  have  been  awarded  to  J.  B.  Oldham  Dallas 
atpM.    Bonds  are  in  denomination  of  $1,000  and  mature 
October  10,  1988,  subject  to  call  after  October  10,  1908 

Connellgvllle,  Pa.-Bond  Sate. -The  sale  of  $35,000  4U« 
17%-ye«r  (average)  bonds  to  E.  D.  Shepard  &  Co.,  New  York 
at  par  is  reported.  ' 

JrSii"!.'  ".""^l'  ^\^-Bond  Sdfe.-On  January  9,  1899,  the 
M5.000  bridge  bends  were  awarded  to  the  City  National 
W,  Seluia,  at  100-193  for  4  per  cents.    Following  are  the 

£'i  •I'in^VhV.Slr '^'ifll?-  ^'•''SU«'/„Co.,CU.clnnat^""f?Si 

li.ufS^'  '■J'"^''"-  ■  -,;  V »"  W  1  Seasonjtood  4  Mayer  (for  lUs)  .  660  85 

*H  Mfl  «^r?r''L*  ■  y^"  't™"*  '^^'^  "^  *«'>«•  subject  tollll 
M?4„l!^5^K„'^*^"""°^'^'*°''"y  ^'  1»01-  Po^  farther  de- 
SSflTlMs!^"  127r  ^*°'"^*=  ^««-  31.  1898,  p.  1868,  and 

„„%  fo*"'  ^^?-Z''°'Y{  Offering.-PtopoBa.lB  were  asked  for 

S  for't^^ono'l^^K^-^^"""?  ^^'  ^■^^^'  ^y  M-  J-  Maes,  City 
iJaV^  ST  ^'J^  ***  ^°°'^''-    securities  are  in  denomination 

^w'J,At^  ^"""""^^  ?•  ??.*^-  ^"^^'^^t  ^i"  be  payable  an 
noaUy  and  the  principal  will  mature  January  15,  1909     At 

*^D^*I«?X°f 'f£fr^''^^Tl*  ''^  this  sale  ^i'iotknowt 
J^SJllf/LJ'l^''^?'*  ^l**""'.*!.*  No.  U.-Bond  Sak.-On 
Juoarr  10,  1899,  this  district  sold  $1,800  52  1.6vear  rsei-iah 

^  fetSr^S^L^T'  S5'«'^' >t  101  oTerbS 
SSJiinw.  l(W-|?r  •     •  ^'  ^*"'"^"'  '^^  ^-  •'•  W«^b, 

bJ?!l!!ld  ite'ilo'oSj;?*'^'**'  ^  '-.-^""^  ««'«  -TWs  district 

m^lOT  ^;^.i^?!?'/'""^'"»  ^"""l^  to  Boston  bank- 
m  at  107.    Bonds  are  dated  January   1,1899.    These  bon<l« 

STJ^n^'f:^  '•"■  '^'*  November  10,  liW,  but  all  bi^  re 
oeived  at  that  time  were  rejected.  .     ui,  »ii  uiub  re 

ElgiD  City,  Union  Couutr.  Ore  —Bond   <ini^     tk;.  _-,. 
recently  so/d  $13,000  6^  ao%ar  gold  b^ndttes^Jd  for  { 
gravity  water  system  to  Moirison*^&WWtehead  Portland 
tee?r.i^1^:^TJ"u??r  °*  ^''"^  '^'  mter^sT^b'e 

dfc»7uL^r^^^^  r-i^ul^f^'*^  Ko-L';^ 
achool.hou8ebondsby«voteofl44to^  '    '    "  "*'' 

!««"«  ^'ooo'iSCTST?-^'"^?/''"?*^  »•  1899,  this  vil. 

irlncipal  matures  January  l^iwls  f"^":*-  -.n":  >•<>"«« 
bonds  see  Chronicle  Dece>Xr  17.  S,  jTaTt""^"""  *" 


Florence,  Ala.— Bond  Sate.— On  January  3,  1899,  $70,000 
6%  30-year  bonds  were  sold  to  Chicago  investors  at  101-35  and 
the  remaining  $30,000  was  taken  by  the  holders  of  the  old 
6*  bonds  on  the  same  basis.  For  description  of  bonds  see 
Chronicle  December  31,  1898,  p.  1368. 

Franklin,  N.  H.— Temporary  Loan  Negotiated.— Th^  town 
has  negotiated  a  loan  of  $20,000  for  six  months  at  3-13<<  with 
Edgerly  &  Crocker,  Boston,  Mass. 

Franklin,  Pa.— BoTid  0/e»-tnff.— Proposals  will  be  received 
until  13  M.  February  3,  1899,  by  E.  Jeunet,  City  Clerk  for 
$35,000  SJ^iJ  refunding  bonds.  Interest  will  be  payable  March 
1  and  September  1  at  the  ofllce  of  the  City  Treasurer  and  the 
principal  will  mature  20  years  from  date  of  issue,  subject  to 
call  after  five  years.  Bonds  are  free  of  tax.  The  bonded 
debt  of  the  city  is  $26,000,  the  assessed  valuation  $1,835  364 
and  the  real  valuation  about  $4,000,000. 

Fremont,  Neb.— Bond  Election.— An  election  will  be  held 
on  Jan.  30,  1899,  to  vote  on  the  question  of  refunding  the  out- 
standing 5  and  6  per  cent  bonded  indebtedness  of  this  citv 
with  4  V;i2  20-year  bonds.  ' 

(illenvllle,  Ohio.— Bond  CBTenngi.— Proposals  will  be  re- 
ceived until  12  M.  February  6,  1899,  by  Ira  C.  Farley  Villeag 
Clerk,  for  $30,000  5%  sewer  bonds;  Securities  will  be  in  de- 
nomination of  $500;  interest  will  be  payable  semiannually 
wherever  the  purchaser  may  desire.  Principal  will  mature 
$10,000  on  October  1  in  the  years  1901,  1903  and  1903 

Gro88daIe  (Tillage),  111.— Bond  Sate.— This  village  re- 
cently sold  to  Mason,  Liewis  &  Co.,  Chicago,  $3,000  6«  3  10- 
year  (optional)  bonds  at  101.    Securities  are  dated  January  1, 

Henry  County,  Ohio.— Pro^josed  Purchase  of  Bonds.— The 
County  Commissioners  haye  given  notice  that  they  will  pay 
104  and  accrued  interest  for  any  number  of  the  4%  refunding 
bonds  issued  July  1,  1890,  and  maturing  July  1,  1900,  if  de- 
livered on  or  before  July  1,  1899. 

The  offlctal  notice  of  this  offer  will  he  found  among  the  ad- 
vertisements elsewhere  in  this  Department. 

Hoboken,  N.  3.— Bond  Q^ering-.— Proposals  will  be  re- 
ceived until  8  p.  M.  January  18,  1899,  for  $75,000  4%  refunding 
bonds.  Securities  are  m  denomination  of  $1,000  and  wiU 
mature  in  1919. 

Huntsvllle,  Ala.— Bond  Qferingr. -Proposals  will  be  re- 
ceived until  7:30  p.  m.  February  7,  1S99  by  E  R  Matthflws 
City  Clerk,  for  $20,000  H  waterfworks  bonds  Securit  ^ Tre 
in  denomination  of  $500,  dated  February  1,  1899.  Interest 
will  be  payable  semi-annually  at  the  Mechanics'  National 
i^oo  '  ?^^  J^^^  ^i*y-,  Principal  will  mature  February  1. 
1929.  A  certified  check  for  $500,  payable  to  the  City  Clerk 
must  accompany  proposals.  ' 

Irwin,  Pa.— Bond  Sate.— On  January  9, 1899,  $12,000  10-20- 
year  (optional)  redemption  bonds  and  $4.0u0  street-improve- 
ment bonds  were  awarded  to  Denison,  Prior  &  Co.,  Cleve- 
land, at  101-083  and  101-575,  respectively 

ThV«"tKJJ"'^n  ^   Suffolk   County,  N.  'l.-B<md  Offering.- 
Ihis  town  will  sell  at  public  auction  at  11  a  m  to-dav  CJan 
nary  14,  1899),  at  the  South  Side  Bank,  Bay  Shore,  $13  000  4< 
gold  bonds.    Securities  are  in  denomination  of  $1,000 'dated 

?n?vf LL^^^'^^--  I?tT«t  ,^iU  be  payable  Janual?'  I  a^ 
July  1  and  the  principal  will  mature  $4,000  yearly  on  Janu- 
ary 1  from  1900  to  1902,  inclusive.  J-  «"  y  ou  J»nu 

no?^?^r«n'h?i**-7?'^i*  Sate._On  January  3,  1899,  the  $30,- 
000  bUi  school  and  bridge  bonds  were  awarded  to  F.  R  Ful- 
ton &  Co.  Chicago,  at  103-06,  Securities  will  be  issued  in 
denomination  of  $100.  Principal  will  mature  in  30  years 
subject  to  call  after  five  years.  ^        ' 

Bond  Election.-Mi  election  will  be  held  February  1,  1899 
to  vote  on  the  question  of  issuing  $100,090  5;<  5  20-year  (op! 
&^n'.r""-^°^-    ^«*^«  *^'"«d  that  in  the  event  th^ 

*°i*«TM'!*''  Tenn.— Temporarw ioan.— This  citv  has  hor. 
rowed  $  ,.000  from  local  b£iks  Z  H  for  the  pu^p^e  o^  Sy- 
ing  salaries  of  school  teachers  ^^ 

isS^*?i^!"S®'"^.,  County,  Ala.-Bond  Sate.-On  January  3 
107?2.f  "'  ^^''^'"'^  ^'^^  *50.000  H  roadboncUat 

i,»'^2rf*T"  *^"'"'*r'-*l«--B<>««iE?ec(ioM.— An  election  will 

ProDo"sSfs^^rhi^-  ^•)  School  District-Bond  Offering.- 
by  thf  a>^  of  P^tfoir*^  "^^  ^^-  "•  Janiia'T  34,  1899, 
dent  fOT«50  000  ^w""',?^,-  •l°'«P'^  S-  Woo^'  P'esil 
numbered  ff^mT-il  t^^aon^^*^  ^''^'  .^^"^  '^"l  be 
no=on'o71l,{,'ol.  ^eacRa^'X^J  ^9^  \^- 

of  the'ci^v/reL^nr^r''"'?^?^^  ^  and  Au'^st 'l  at'tte o^Je 
or  the  (^ity  Treasurer  and  the  principal  ^11  mature  *^  (iio 

^^i^It^h"''^*'''"*'^  V""^  1939  to  1948,  iucCi^     ProlosTs 

Nassau  CoSStv  l2  v  '  l^'^*'  '^gi^tered  or  coupon. 
ofteo"a^d""of^i^r^7^h"^dtfu:Sfr8£h^^^^^ 
J/tnEt."'"  '^'^'^""^^  "^  boVor|[J,oyri:  *o'ne?rE 

Newi)Ort(Town),N.  Y.-Bond  OjTerma.-Charlaa  L    P«l 

L*^7K<Jr?-^^P«'"^'""''  '^"  88"  at  3  p,  m!  Janu"v  38    ISM 
$1 1 ,500  4%  highway  and  bridge  bonds     '^Imitfwo  '  •    i^' 

nomination  o^f  $50<J,  dated  Fettf  ^  18'9^'^arwUlt 
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payable  auDually  on  Febmary  1  at  the  National  Bank  of 
Newport.  Principal  will  mature  yearly  on  Febmary  1  as 
follows  :  ^10  from  19CU  to  1914.  inclnaive.  and  fl.OOu  from 
191'irol91M,  incla^ive.  The  purchaser  will  be  required  to 
depoait  a  certified  check  for  |1.5('0  at  the  time  of  safe. 

New  York  City.— fionda  Authorized. -On  January  U.  1898, 
tbe  Board  of  Estimate  and  Apportionment  authorized  the 
isfUADc^  of  $369.890-:iS  corporate  stock  for  ecnipment  for  the 
Strert  I  ':-'aDing  Department  and  $1,500,000  for  the  new  East 
Rivfr  i'ri(ij<e. 

Omaha,  Neb.— Bcmd  Sale.— On  January  7,  1890,  $40,800  Ai 
stretrt-imprnvement  bonds  were  awarded  to  the  Lampreoht 
Broe  Co..  Cleveltaid,  at  101-53.    Following  are  the  bids  : 

Lampraekt  Bras.  Co-Owraland.lOlU  i  ('.  U.  Wbit*  4  Co..  New  York 100-M 

Btak*  Bra*.  Co  .  »w  Tork. lul-ai    Hach  MorphT lOO-iU 

SpMav  a  Co..  Toledo lOI-M  I 

Secnntirs  are  in  denominations  and  mature  as  follows: 

I>l*tr<«t  a  A.  t7>».  In  (leoomliiAUoa  of  tSOv  and  nutortnc  11.000  In  1.  i.  S.  < 
S,  4  aoe  7  TMn,  IMS  la  8  yeariL 
DI«>Mt«a,«l,Mn,iB  deaoalaatloB  of  (Maaadmatuln«|<O0lB  S.S  ud  » 

OMrlM  tM,  MMSk  In  ««HMilaatlaa  of  CMOO  aad  aMlartBs  (1.000  In  S,  fl  and 

ffiSic|eieiSS,wiSt,  to  iMn^liilliie  ot  tum  mtt  — t«ioj[  (i.ooo  m  t. »  »nd 

'tSSuittut,$»jua. 
■Bdt  jaan. 

OMvMSMltMSa. 
SL  T. Sua  •  ymrm. 

D««rtat  SIT.  tS.000, 
•Ad  a  rear*. 

DMUIat  SUktSlMO.  la  a«MmUiMloa  or  (1.0110  u«  aatotlnc  11.000  la  *.  4. «, 
7. 8  aad  8  rauB. 

Mj<i1««as«.M0,lnd«naaliullaaor  MM  ud  nutwlw  HOS  In  1. 1.  S.  «.  S. 

^lyB»aU(Pa.)Meho«l  Dlstrlet— Amd Sals Pottponed.- 
We  are  advised  that  on  account  of  an  error  in  one  of  the 
pMers.  sUting  that  tbe  |1S,000  if  school  bonds  would  not  be 
sold  ontil  January  17. 1800,  the  Board  has  decided  to  post- 
pone action  in  the  matter  until  that  date.  Bids  were  origin- 
ally aaked  for  until  Jan.  11.  ISM. 

Preble  Coaalr  (P.O.  Eatoa),  Ohia.— Bond  Soie.-Tbis 
eonnty  haa  sold  M.Ond  S<  ditch  booda  to  the  Preble  County 
National  Bank,  Eaton,  at  104-75.  Bonda  mature  $300  every 
ttx  months. 

Bntlaad.  Vt.—Temrorarpljxxn.~Tb»  city  haa  negotiated 
a  loan  of  $8  »  0  with  R  L.  Day  A  Co.,  Boatoo,  at  3f  diaooont. 
Loan  matnrrs  <^)ctol»-r  U.  1890. 


ofJUM  and  mainHnc  1100  In  S. «  sad  6 
of  ISae  and  ■utoriac  |aoo  In  S.  < .  6. 8.  7,  8 

0<  (ie»«HSMWllB«(S0OIO  1.  *,«,«,  6. 

laaMaaaf  ai  SOOand  aatartt  g  tl.OOO  In  3,  S,  7. 8 


St  Paul,  Minn.— Ctrtificates  Authorized.— An  orJiaanoo 
has  passed  the  City  Council  authorizing  the  issuance  of  certi- 
ficates in  anticipation  of  the  collection  of  taxes.  Tdese  cer- 
tificates will  be  issued  from  time  to  time  and  they  can  be 
issued  to  the  amount  of  SOi  of  the  total  tax  levy. 

Bonds  Proposed.— The  Board  of  Aldermen  has  passed  a 
resolution  requesting  the  Legislature  to  authorize  the  isstu 
ance  of  bonds  for  market  buildings  and  sites. 

(San  Juan  County  (P.  0.  Sllverton),  Col.— Bonrf  Sale.— 
On  January  2,  1899,  this  county  sold  $97,000  6;f  refunding 
bonds  to  M.  D.  Thatcher,  Pueblo,  at  par.  Securities  will  be  in 
denominations  of  $100,  $500  and  $1,000  ;  interest  will  ba  pay- 
able semi-annually  at  the  ofiBce  of  the  County  Treasurer  or  in 
the  city  of  New  York,  at  the  option  of  the  holders.  Principal 
will  mature  20  years  from  date  of  issue,  subject  to  call  after 
10  years. 

Saranae,  N.  Y.— 5ond  Sale.— On  January  7, 1899,  the  $9,000 
4s  bonds  were  awarded  to  Isaac  W.  Sherrill.  Poughkeepsie,  at 
102-75.  Bonds  mature  $1,000  yearly  on  April  1  from  1900  to 
1906,  inclusive.  For  further  description  of  bonds  see  Chbok- 
ICLK  last  week,  p.  49. 

Shreveport.  La.— Bond  Ofl'ertrH;.— Proposals  will  be  re- 
ceived until  February  1,  1899,  by  H.  B.  Murff,  Comptroller, 
for  $40,000  5j(  street  paving  bonds.  Securities  will  be  in  de- 
nomination of  $500,  aated  January  1.  1899  ;  interest  will  be 
pavable  January  1  at  office  of  City  Comptroller.  Principal 
will  mature  January  1,  1910.  Bonds  were  voted  Deoember 
17, 1898,  and  are  issued  pursuant  to  Article  '.281,  Constitution 
of  Louiiiana.  The  official  circular  states  that  there  is  no  liti- 
gation pending  or  threatened  affecting  the  legality  of  this  issue 

Sioux  City,  fowa.- Bond  Issue.— Vf a  are  advised  by  J.  H. 
Qidck,  Mayor,  that  the  city  has  practically  concluded  an  ar- 
raasement  for  the  exchange  of  $325,000  H  funding  bonds  for 
a  liSe  amount  of  warrants  now  outstanding.  A  description 
of  the  bonds  will  be  found  in  the  Chronicle  Dec.  17,  1898. 

South  Oaataa,  Neb.— Bond  Sale.— We  are  advised  that  this 
city  haa  sold  $1,500  sewer  bonds  to  a  local  investor. 

Tarrant  Conaty,  Tex.- Bond  Sale.— On  January  3,  1809, 
W.  J.  Hayee  &  Sons,  Cleveland,  were  given  the  contract  to 
refnnl  $483,000  bridge  and  court  house  bonds  with  a  new 
lasne  of  4  per  centD.  Tbe  price  paid  by  the  Cleveland  firm 
was  101087. 


NEW  LOANS. 


TERRITORY  OF  ARIZONA 

6i  FUNDING  BONDS. 

(RefUtered  or  Coupon.  > 

DaMd  Jaa.  16.  1*96.  Dvo  Jan.  16.  194«, 

Ofriwial  altar  90  yoan  from  dats. 

I  91,000.     Payabla  is  Haw  York. 


lodi  wata  taaaad  asder  Act  or  (°<>n«TMa 
aspiotad  Aaaaat  S.  iaat,aa«  »t  Act  i>r  Ua  L«itala- 
Un  AmamUj  ot  Ik*  Twittarr  Mank  IB,  ISBS,  for 
UMp«»aa*af  futdlaalfeaTwiliOflal  iwlaWaitaa 

tMOAUTr^-T^t  lieaaiy  of  thia  Imm  to  aa- 
Pfvvai  kr  Ckaa.  B.  Wsoa.  1M-.  of  ChlcBso. 
Ijsiilil  Cinalar  aad  Moo  apon  Application, 
Cuinspuuionco  Invitod. 

A.  C.  FROST  &,  CO., 

BA     KEKM. 
10$  LA  lALLI  ■niXBT,     .     .     OHIOAeO. 


$175,000 

Los   Angeles   Traction   Go. 

lat  Mart«m«a  ••  )M-raar  Uald  Baada . 


I  tar  m  BaMhs  ot  •atrauoa,  MiJS*  I 
UB  oa  tto  Mtal  iHaa  a<  kaada. 
Popaiadoaof  loaAvalaa  Mi;*ie. 
Saad  for  tall  daaortpUoa  ot  pmwartr. 

E.  H.  ROLLINS  A  SONS, 


IB  Rllk  Bir 


Ma 


MASON.   LEWIS   &  CO., 

BAMKBK-4. 
SB  De*aaahlra  Mtraai.  Baataa. 
171   l.«  nalle  Bfrwf.  Cairaaa, 

orraa  roB  balb: 


Wla.  

And  Other  Daalrabia  Soanrltlaa. 


NEW    LOANS. 

tHtl^OOO 

BARTOW,    GEORGIA, 

I'rt'iKiaal.wlll  bereerlTmt  aaUl  It  M.  P<-hriiiir<  |.| 
IMw.  br  K.  H.  Mak>ne.  Clir  Oark.  fortl.ii"' «(  h<-1i.k,j 
Booda.  Dannmlnation  uf  tSOO.  Dated  Jaiinarr  1. 
IHW.  InierMt  will  ba  psrai>la  aiunallr.  and  (be 
principal  will  matnra  In  'JO  iwan. 


NOTICE  TM  HOI>UERH  UF 

HENRY   COUNTY,   OHIO, 

BONDS. 

Tba  CotanlMlonort  ur  llaarr  Connty.  Obln.  will 
pay  tor  anr  nnmbvr  or  tba  4%  Bafnndlna  Bond.. 
iamad  Jalj  lat,  IHin,  radaaaabla  Jnly  Ut.l»".  par 
(Omr  Bar  east  l<»  trnuttm,  aad  aecmed  lotemt.  a< 
tba  Traaaarar'a  oB<M.  ifapolaaii.  Ohiu.  It  dellTrred 
on  or  bafor*  JbIt  lat.  ISBS. 

DAVIU  r.ODB,ODantr  Andltur. 


INVESTMENTS. 


BONDS. 

Rudolph  Kleybolte  &   Co., 

BANKERS. 

I  Nassau  Street,  New  York. 

We  Own  and  offer,   Mbjeet  to   sale: 

§180,000  AtlantlcClty,  N.  J..G....4;^8 

80,000  Halifax  Connty.  Ta 4>^g 

60.000  Montg  raeryroonty,  Ala.    os 
SO.OOO  New  Richmond.  Ohio  . . 
30,000  Ohio  County,  Kentucky.. 
21,000  Went  Bay  City,  Nirhigan 
S7,000  West  Tampa,  Florida.  O. 


LBOALITY  APPROVED  BY  KMI.SENT 
COLS8BX. 


Our  Ltal   at  hicb-rlaaa   Mnnleiral    Bonda 
faralabed   •■  raqaeat. 


M.    A.    Devitt   &    Co., 
MUNICIPAL  BONDS. 

VIrat  National  Bank  BnUdlnc- 
CHICAGO. 


BONDS: 

950,000  Eufaula,  Ala.,  6s. 

15,000  Owosso,  Kich.,  4s. 

21,000  Tacoma,  Wash.,  5s. 

12,000  Harriman,  Teiin.,  6s. 

10.000  Lufkin,  Tax.,  5s. 

10,000  Territor/ofN.IHexico  6s. 
100,000  Bolivar  Count/,  Miss.,  6s, 

15,000  Russell  County,  ¥a.,  6s. 

Partlcnlara  and  prirea  on  application. 
NBND    FOR    jaNV.tBY    GIRCULAB. 

DUKE  M.  FARSON, 

BANKKK, 

182    Dearborn    Street,   Chicagro,    111. 


ADAMS  &  COMPANY^ 

BANKERS/ 


DBALBB8  IM 


[NVESTMENT  BONDS, 

Mambara  of  Boston  Stoek  Bxabania.1 

No.  7  CoBffreas  and  81  State  Streets, 
BOSTON. 


Qovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAI8BMBNTS  MADB   OB    QnOTATIOBS 

rnaivisHBD  fob  tub  purchasb.  salb,  oa 

■ZCHAltOB  or  ABOVB  8BCDBITIB9. 
liIBTS  ON  APPMOATIOR. 

N.  W.  HARRIS  &  CO., 

BANKERS, 
gl  MASSAD  ST.  (Bank  at  Oommeraa  Bidc.> 
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Tlppwanoe.  Ohio.— Bid«.— Following 
on  jADoary  3.  laM,  for  the  |1,172  80  6<( 
bonda  Mid  $6,000  (K  funding  bonds,  the 
giTfn  last  we«k : 


are  the  bids  receiyed 
Btreet-improvement 
award  of  which  was 


tUTSSO 

Atlu  National  Baok.Clndnnstl *!»» 

Ttppeoinoe  National  Bank tin 

I.«niiirpclii  Bros  ri>..  Cleveland 

S^aiM>ntfo<«I  3i  ^'ayer.  Clnelunatl 9945 

KuilolMti  KlvTtinlto  A  Co  .CInolniwU....         SAOn 

8.  Kubii  A  Sons.  Cincinnati MOO 

W.  J.  HayeoA  H<>n>.  CleTeland 

N.W.  Ilarrlii  4  <,'o.,  Chicago 

New  I'lrtt  National  Bank.  Oolamba*. ^ 

Maaon.  I.ewl>  *  Co..  Cbloaco.  .    <8n 

DaalKin.  Piiur  A  Co.,  (^ereUnd S7  20 

•  Awarded. 


-Pr«mium.- 


•e.otw 
BofiO*. 
tl.OOOM 
n.218  00 

066  66 

Lite  00 

l/MOOO 
004  00 
•68  00 
88)1)0 
87100 
tOjOO 


Both 
luua. 


11,078  00 


Troy,  N.  l.—Bond  Offering.— PropoealB  are  asked  until  13 
M.  January  18,  1899,  by  Jas.  W.  Coflfey,  Comptroller,  for 
flPT.OOO  3<  bonds  known  as  "  Public  Bailding  Bonds  of 
1899.  Securities  will  be  issued  in  such  denomination  (but 
not  less  than  f5,000)  as  the  bidder  shall  desire,  and  will  bear 
date  of  February  1,  1899  :  interest  will  be  payable  semi-an- 
nually at  the  City  Chamberlain's  office.  Principal  will  ma- 
ture yearly  on  February  1  as  follows  :  $10,0  '0  in  1905  and 
1906,112,000  in  1907,  |10.000  in  1908,  fil5,000  in  1900  and 
fl0,000  from  1910  to  1914,  inclusive.  Bonds  are  issued  under 
Chapter  670  of  Laws  of  1892  and  Chapter  761,  Laws  of  1897, 
and  in  pursuance  of  a  resolution  of  the  Common  Council 
adopted  January  3, 1899,  and  approved  January  7,  1899.  A 
certified  check  for  1%  of  par  value  of  bonds,  payable  to  the 
City  of  Troy,  must  accompany  proposals. 

Troy,  Ohio.— .Bids.— Following  are  the  bids  received  Dec. 
20,  1898,  for  the  ^6,000  !>%  funding  bonds  awarded,  as  stated  in 
the  Chronicle  Dec.  31, 1898..  to  Briggs,  Smith  &  Co.,  Oia- 
cinnati : 


Brlgss,8inltb  &Co.,Cincin....t6.S51S0 
Dentaon,  Prior  s  Co.,  Cleve. . .  8,M5  00 
Atlaa  Nat.  Bank.  Cincinnati..  6.628  00 
<}ermBn  Nat.  Bank.  CIncln..  .  0,405 1<0 


W.  J.  Hayes  t  Sons.  Cleve. . .  .16,461 00 

Troy  National  Bank 0.235  00 

Seaaongood  &  Mayer.  Cinoln . .  8,2:26  76 


Urbana.   111.— Bond  Sale— This  city  has   sold  |-3,OnO  5% 
bridge  bonds.    Securities  are  dated  January  1. 1899,  and  ma 
tore  January  1,  1909.    Interest  will  be  payable  semi-annu- 
ally. 


Warren  Connty,  Ky.— Bond  Sale.— On  January  5, 1899,  the 
$140,000  4%  coupon  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  106.  Bonds  mature  30  years  from  date 
of  issue,  subject  to  call  as  follows  ■  |35,006  after  10  years, 
$35,000  after  15  years,  $35,000  after  SO  years  and  $35,000  after 
25  years.  For  further  description  of  bonds  see  Chkoniclk 
December  31,  1898,  p.  1870. 

Water  Valley,  Mtss.- Bonds  Fofed.— This  city  has  voted 
to  issue  $20,000  6f  5-20- year  (optional)  bonds.  Full  details 
and  date  of  sale  have  not  yet  been  determined  upon. 

West  U-  lOD,  W.  Va.— Bond  Sale.— On  January  6,  1899,  the 
$6,000  6%  water-works  bonds  were  awarded  to  the  West  Union 
Bank  at  106-666.    Following  are  the  bids  : 

West  Union  Bank. $8,400  ,  McCormIck  &  Horrlaon.  Sisters - 

W.J.  Hayes  4  Sons,  Cleveland..  8,379       vfile «6077 

8.  A.  Kean.  Clilcaifo 0,i;40  I  Duke  M.  Farson.  Chicago 8,067 

Bonds  mature  85  years  from  date  of  issue,  subject  to  call 
after  10  years.  For  further  description  of  bonds  see  Chron- 
ICLB  December  17.  1898,  p.  1278. 

Whitley  County,  Ind.— Bond  Sale.— The  County  Commis- 
sioners have  sold  at  private  sale,  according  to  local  reports, 
$W.0i0  5%  bonds  at  par. 

Wichita,  Kan.— Bond  Safe.— This  city  last  month  con- 
tracted with  Spitzer  &  Co.,  Toledo,  to  refund  :J50,000  6<< 
Kansas  Midland  Railway  aid  bonds.  New  bonds  are  dated 
January  1, 1899,  and  mature  in  30  years,  subject  to  call  after 
20  years,  and  bear  5%  interest. 

Woodsfleld,  Monroe  Connty,  Ohio.— Bond  Offering.— Pto- 
posals  will  he  received  until  8  P.  m.  February  9.  1899,  by  the 
Mayor  and  Village  Clerk,  for  the  $8,000  H  electric-light  plant 
bonds  voted  last  October.  Secirities  are  in  denomination  of 
$500,  dated  January  5,  1899.  Interest  will  be  payable  semi- 
annually at  the  Monroe  Bank  of  Woodsfleld.  Principil  will 
mature  |500  yearly  on  September  1  from  1904  to  1919,  in- 
clusive. Bidders  must  satisfy  themselves  as  to  the  legality 
of  the  bonds  prior  to  filing  their  proposals,  which  must  be 
made  on  blanks  furnished  by  Geo.  P.  Dorr,  Village  Clerk.  A 
certificate  of  deposit  showing  that  the  bidder  has  deposited 
with  the  Monroe  Bank  a  sum  equal  t-,  a%  of  the  face  value  of 
the  bonds  bid  for  must  accompany  proposals. 

Woburn,  Mass.— Zyoan  Authorized.— The  city  Treasurer 
,  has  been  authorized  to  borrow  $30,000  in  aaticipation  of  the 
I  collection  of  taxes. 


INVESTMENTS. 


PUBLIC  SECURITIES 

SUITABLE  FOB 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS   MAILED  ON  APPLICATION. 

Farson,  Leach    &    Co., 


CHICAGO. 
100  Dearborn  St. 


NEW  YORK, 

33  Naaaau  St, 


EDWARD  C.  JONES  CO. 

DEALERS  IN 

Municipal,  Railroad, 
street  Railway  and  Gas 

BONDS. 


NEW  YORK       -       t  NASSAU  STREET. 
PHtLADBLFHIA  -  421  CHESTNUT  ST. 


Blodget,  Merritt  &  Co., 

BANKKRS 

16  Congress  Street,  Boston 

13  Wall  Street,  New  York. 

STATE.  CITY  &  RAILROAD  BOND> 


MUNICIPAL     BONDS. 

Secarities  Nettlngr  from  i%  to  6s 
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Saod  for  oar  Inreat      nt  CIroolar, 

DUKE  M.  FARSON.  Banker. 

Manlolwl  Bonds.  XH'i  Dearbarn  s<  rrai 

•  'Hi<-A<  •■ 

W.  D.  Van  Vleck, 


S3  NASSAU  STREBT, 


NEW  YORK. 


MISCELLANEOUS. 
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Lamprecht  Bros.  Co., 

Century  Bulldlns,  CliEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Information  idven  and  quotations  furnished  con- 
oemtns  all  claases  ot  stocks  and  bonds  that  have  a 
Cleveland  market. 
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MacDonalo 

&  NivER  Co. 

MUNICIPAL   BONDS, 


iRt  Nat.  Bank   Mf\«. 


CHICAGO 


MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Bnildlng,  Chicago, 

Ck)rre8ponddDce   solicited. 
Beferenee,  First  National  Bank    Chicago. 


MUNICIPAL  BONDS. 


CASH  PAID  FOR 

KatmnB  municipal  BondM  In  detaulf, 
WIcblia  MortitaKea,  default  or  not, 
Wloblta  or  Sedgwick  Co.  Real  Estate, 
Foreclose  nirrisaces,  etc. 
DEAN    CORDON,  Financial  Brolcer, 

WICHITA,    KANSAS. 

WANTED;  ~" 

MUNICIPAL  UONUS, 

BIVNICIPAI.,  STATE  or 

COUNTY  WARRANTS, 

RAILROAD   BONDS. 

Inrestment  Securities  Bought,  Sold  or  Exchonned. 
WILLIAM  B.  NICHOLS.  15  Wall  Street,  New  YorJt 


We  Bur  and   8ell   Municipal    Bonds 

from  sonthern  and  Wentern  States ; 

also  Guaranteed  Railroad  Stoclis. 

B08BNBBR0EB    Sc.    LIVEHMOKE, 

(Speolallats  Id  Texas  Securities), 
40  Wall  Street,       •       New  York 


MISCELLANEOUS. 


CITY    OF    CAMBRIDGE, 

IVIASSACHUSETTS, 
20- Year  Z%  Per  Cent  Bonds. 

Price  and  particulars  on  application. 

Whann  &  Schlesinger, 

71  BROADWAY.  NEW  YORK. 


State, 

County,    City,    School, 

Bonds. 

BRIGGS,  TODD  &.  CO., 

CINCINNATI.    OHIO. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street 

CHICAGO. 

WASHINGTON 

State  Warrants, 

To  Net  6%. 
CALVtN  PH(L<PS, 

TACOinA.        -        \VASHI^GTOIV. 


S.  A.  KEAN, 

MUNICIPAL    AND    OTHER 

SECURITIES, 
A^i  La  >nlle  pitren,  Cnlcairo. 


Bank  and  Trust  Company  Stockt 
New  York  and  Brooklyn 

BOIIUIIT  AND  SOLD. 

CLINTON    GILBERT 

3  WALL  ST.,  NEW  YORK. 


FinanriaL 

xmm 


Quotation  Supplement  (nomi)     Street  Railway  Supplement  (^j^ 
Investors  Supplement  (piarteriy)     State  and  CiUj  Supplement  (^/m^ 
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plaaMMiBraaoUMSOoeaMMah;  poatac*  on  tka  ana*  la  18  oanla. 
Tenu  9t  Adrertislaf— (Per  laek  Spaee.) 

Traulant  matter ^  94  30  I  Tlirae  Kontba    (13  tlnieal..t39  00 

STA«oiaa  BiraiBBasavaiM.  8U  Montna       (36    *■    )..  SO  00 

TwoMooitt*         (Stlmaa)..  32  00  |  Twalre Montba (53     ■'     )..  87  00 

liOndoa  Ayeiita: 
Ifaaara.  BoiTABDa  A  SMira.  1  Orapam'  Oardena.  B.  U.,  will  Uka  anb- 
iMlpllona  and  adrertUamsaU,  and  auppljr  tlnxle  ooplea  of  the  paper 
Mla-aaah. 

VriLLIAH  B.  DANA  OOSPAifV,  Pnbllahera, 

Plae  Street,  Corner  of  Pearl  street, 

Po«T  OrnoB  Box  0S8.  NBW  VOKK. 

CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  hj  telegraph,  etc.,  Indicates 
that  the  totatl  bank  olearinga  of  all  the  clearing  housee  of 
the  Unttod  Statea  for  the  week  ending  to-day,  January  31, 
kava  bara  t3,010,9«5,310,  against  fl. 897,100,906  last  week  and 
fl,S97,18S,4Q4  the  oorreepondlng  week  of  laat  year. 

ITMk  MuMw  Jamutrt  tl. 


■•TaBatMaa,f<anw 
ratMa^ldar* 

TaM  aU  atna*.  6  dare. 

,l«ar 

TMalaUMjtaa  far  »wk 


The  full  details  of  clearings  for  the  week  ooTered  by  the 
above  statement  wtU  be  given  next  Saturday.  We  cannot 
of  ootiree,  furnUh  them  to-day,  bank  clearings  being  made 
ap  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
henoe  in  the  above  the  last  twenty-four  hours  of  the  week 
ka  re  to  be  In  all  oases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  dgnres  for  the  pre 
▼loaa  week,  oovering  the  returns  for  the  period  ending  with 
Saturday  noon,  January  14,  and  the  results  for  the  oorres 
ponding  week  in  1890,  1897  and  1804  are  also  given.  In  com 
pariaon  with  the  preceding  week  there  is  an  increaste  in  the 
agfrecate  exohanges  of  ninety-one  and  a-balf  million  dollar?, 
wholly  at  New  York.  Contrasted  with  the  week  of  1868  the 
total  for  the  whole  oountry  shows  an  increase  of  81-3  per  cent. 
C7omp*red  with  the  week  of  1897  the  current  returns  record 
a  gabi  of  83-9  per  oent,  and  the  excess  over  1898  is  78-7  per 
oant.  Outside  of  New  York  the  Increase  over  1898  is  16-5 
p«r  oent.  The  excess  over  1897  reaohes  43-9  per  oent,  and 
;  comparison  with  1895  the  gain  is  seen  to  be  872  per 
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16.884  837 

1.097.<  68 

1.888,887 

1,082  808 

488  868 

486  44.' 

480,768 

6i»,608 

180.607 

64  888 


81,826.108 

10,78r.608 

6.818  8U0 

8.88i.>'13 

8,N»7a94 

2.6S6,48I4 

47H,808 

1JI36.I74 

1.006  613 

488  637 

M6«,260 

878.81U 

44^,134 

80  180 

86  634 


30  665  684 
88.136. ''2i 
13  ll«.882 
8  8:<3  8-6 
8,801800 
8,(08  907 
8  088614 
8.686.824 

%,ai\  «04 

1,885  808 
1,188  18) 
H!.87U 
884.419 
786,711. 
387,014 
6U6.296 
308.884 
260.U00 
641,000 


890  908.981 

89.840,917 

18  661,788 

16,848.597 

4.786,178 

8.088,187 

.l.aS8.«8i 

1.080,664 

888.';67 

804.718 

893,100 

708,800,388 
87,(80,086 
8.688,680 

9.8e6.^8a 

1.784,888 
1681,668 
1,401.778 
1,888  064 
876,468 
884,878 

683.861 

106,126,878 

87  818  071 

11.486.SM 

8.861.482 

8,678,(84 

6,010,168 

8.618,000 

8424  688 

I  887,718 

1  487,868 

888,087 

710  788 

367.868 

811,669 

866,181 

848  880 

118,760 

183,871 

176,480 


181.818,118 

U,Sa8,69* 

1.648,488 

l,li'l,ll4 

1,806,839 

667,807 

498180 

684,838 

487,048 

288,888 

88  098 

80,147.048 

11.884,800 

8  784,016 

4.338,178 

4.484,866 

8  819,708 

.  1.800,000 

1  686,000 

1,072,988 

6(8  644 

428.088 

4ia68a 

401,788 

67,646 

68.840 


88.708.083 

14,808,888 

11.018  041 

7.846  884 

8,850,088 

8.at>8.ll« 

8.887.878 

2,6(.7,06S 

8.388  868 

1,M.S,413 

I.0&8,N88 

1,124.184 

888,408 

710  884 

418.848 

446,960 

8IH.889 

818,708 

868,880 


89  882,088       85,190,868 
.083,0^0888  l.Oei.880.088 


462,308.876 

10  188.877 

0.821.468 

1.170,038 

1.811.068 

890.448 

607,847 


470,411.161 

10.953.404 
fl,662,'««8 
1.180.338 
1.158,896 
787,800 


805»,'41' 
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THE  FINANCIAL  SITU  A  TION. 

The  first  two  days  of  the  week  there  was  a  great 
change  in  the  aspect  of  the  stock  market.  Nothing 
external  happened  to  affect  affairs.  The  cause  of  the 
reaction  that  occurred  was  wholly  internal.  A  too 
rapid  and  promiscuous  advance  was  the  source  of  the 
weakness;  more  sellers  than  buyers  were  an  obvious 
consequence,  and  the  natural  result  was  just  what 
happened— great  irregularity,  some  stocks  continuing 
to  advance  but  accompanied  with  quite  general  de- 
clines according  to  the  quantum  of  merit  in  each  case 
existing  for  the  rise.  All  this  may  be  taken  as  an 
incident,  or  rather  an  accident,  appertaining  to  the 
situation  ;  or,  better  perhaps,  as  a  by-play  indicative 
not  of  a  settled  turn  in  the  general  drift,  but  a  tem- 
porary diversion,  the  old  tendency  being  held  in  abey- 
ance for  the  time.  Bonds  did  not  share  in  the  back- 
set to  any  4egree  except  those  that  were  speculative. 
No  financial  or  political  strain  or  railroad  develop- 
ment had  interfered  with  the  smooth  working  of 
any  material  interest.  Industrial  concerns  remained 
wholly  unififluenced  and  unchanged. 

The  truth  is,  instead  of  actual  weakness  in  the  busi- 
ness situation,  a  fresh  disclosure  was  made  that  fur- 
nished a  new  and  emphatic  revelation  of  its  strength 
and  soundness.  We  refer  to  the  foreign  trade  state- 
ment the  Bureau  of  Statistics  issued,  showing  the  last 
month  of  1898  to  have  been  the  best  of  a  marvelous 
series  of  monthly  returns  which  have  distinguished 
the  year  and  brought  in  the  prosperous  cycle.  A 
favorable  merchandise  balance  of  $83,4^6,000,  the 
largest  ever  recorded,  was  the  announcement  for  De- 
cember. That  was  a  highly  gratifying  sum  added  not 
only  to  the  country's  insurance  fund  but  to  its  stivings 
account;  we  say  to  the  insurance  fund  because  it  served 
to  further  protect  our  standard  of  values  beset  by 
a  defective  currency  system,  and  as  it  represented 
sales  of  our  surplus  products  not  consumed  at  home  it 
may  be  said  to  figure  also  as  a  part  of  the  nation's 
net  income.  With  a  development  in  progress  of  that 
kind  and  volume,  this  Wall  Street  experience  was  seen 
to  be  of  little  account  in  the  general  situation.  On 
Wednesday  the  reaction  had  wholly  lost  its  force,  and 
a  return  of  the  buoyant  movement,  so  evident  a  fea- 
ture last  week,  became  manifest,  widening  and  in- 
creasing on  Thursday  and  Friday.  The  truth  is  the 
speculative  spirit  is  contagious,  and  the  buyers  in 
Wall  Street  now  represent  every  part  of  the  country. 
The  mass  of  men  would  risk  much  to  secure  wealth. 
On  an  occasion  like  the  present  the  risk  looks  small 
and  money-making  easy.  A  feature,  however,  of  this 
latest  rise  is  that  the  securities  which  have  main'y 
shared  in  the  advance  have  been  the  investment 
properties;   that  demand  cannot  be  speculative. 


It  looks  as  if  some  one  had  pressed  the  button  and 
suddenly  waked  up  both  the  Currency  and  Coinage 
committees  of  the  House  from  a  kind  of  hypnotic 
sleep.  The  sleep  was  well  enough,  and  under  the  cir- 
cumstances we  may  say  commendable;  but  the  result 
of  the  awakening  is  what  makes  the  public  a  little 
nervous.  The  first  evidence  of  action  was  a  move- 
ment from  the  Banking  and  Currency  Committee. 
In  the  absence  of  its  Chairman,  Representative 
HcCleary  ou  behalf  of  that  Committee  stated  in 
the  House  Tuesday  that  the  vote  in  the  Com- 
mittee on  ihe  Currency  Bill  which  was  reported  at 
the  last  session,  and  generally  bears   his  name,  had 


been  irregularly  taken  and  therefore  asked  that  it  be 
re-committed.  That  request  was  somewhat  of  a  sur- 
prise for  it  looked  as  if  there  might  be  an  ulterior 
reason  for  getting  tlie  bill  out  of  the  way.  Still,  no 
objection  was  made  to  the  request  and  it  was  granted. 
On  Wednesday  at  a  meeting  of  that  Committee  Mr. 
Mitchell  moved  to  report  the  bill  to  the  House.  This 
motion  was  tabled  by  a  vote  of  7  to  5,  which  result, 
the  report  said,  was  accepted  as  decisive  that  no 
further  action  on  the  measure  would  be  had.  There- 
after, however,  two  other  bills  before  the  Committee 
were  discussed,  but  no  vote  was  reached,  and  the 
Committee  adjourned  to  next  week,  leaving  it  uncer 
tain  what  would  be  done  then.  We  presumed, 
though,  that  nothing  further  would  be  attempted 
during  the  six  weeks  of  the  session  which  now  re- 
main. No  doubt  the  public  feels  that  such  a  course 
would  be  the  most  judicious  and  satisfactory  disposi- 
tion of  the  matter  that  could  be  made. 

But  there  is  a  second  committee  in  the  House  that 
has  in  charge  our  currency  standard  and  it  also  had  a 
part  in  the  same  revival  which  put  the  new  spirit  into 
the  Banking  and  Currency  Committee.  Thursday 
this  Committee — the  one  on  Coinage,  Weights 
and  Measures — called  Secretary  Gage  before  it 
to  give  his  views  of  the  measure  that  bears 
the  name  of  the  Hill  bill ;  under  the  Secretary's  sug- 
gestions that  bill  seems  now  to  have  become  quite  a 
lengthy  currency  as  well  as  a  coinage  measure,  and  as  it 
has,  according  to  the  press  report,  received  Mr.  Gage's 
endorsement,  we  have  no  doubt  that  all  sound  money 
classes  would  be  glad  to  see  it  put  on  our  statute 
books.  But  with  the  Senate  constituted  as  it  now 
is, with  only  a  few  weeks  left  of  this  short  session,  and 
with  more  than  the  usual  number  of  important  meas- 
ures before  Congress  to  be  disposed  of,  would  it  not  be 
very  unwise  to  attempt  currency  legislation.  Even 
gr.inting  that  a  satisfactory  bill  could  be  speedily  per- 
fected and  passed  by  the  House,  it  would  certainly 
meet  a  determined  opposition  in  the  Senate.  We 
cannot  imagine  that  any  good  purpose  would  be  served 
by  forcing  a  heated  discussion  at  the  present  time  in 
that  body,  especially  as  every  one  knows  it  would  end 
in  nothing  being  accomplished;  or,  if  anything  was 
done,  it  would  be  the  passage  through  the  Senate 
of  a  16-to-l  silver  attachment.  Such  a  procedure 
would  be  a  sore  trial  to  public  patience  and,  as  we 
think,  prove  a  serious  loss  to  the  cause  of  sound 
money.  Besides,  we  have  conditions  for  action  far 
more  promising  to  look  forward  to.  Both  houses  of 
the  next  Congress  will  be  favorable  to  effective  cur- 
rency legislation.  A  special  session  soon  after  the 
fourth  of  March  will  afford  the  best  opportunity  the 
country  has  ever  had  of  perfecting  a  measure  of  re- 
form which  will  permanently  relieve  our  industries 
from  all  danger  to  its  standard  of  values. 


When  one  gets  astride  of  a  hobby  the  ability  to 
dismount  or  to  advance  materially  seems  to  be  non- 
existent. An  individual,  for  instance,  may  brood 
and  work  over  our  currency  derangement  and  its  re- 
form until  he  has  brought  his  mind  so  in  thraldom  to 
a  single  idea  as  to  believe  that  his  device  is  a 
perfect  measure,  the  only  one  that  can  bridge 
the  diflBculties.  This  is  a  common  form  of  hobby 
riding.  Perhaps  however  it  is  seen  most  often 
among  those  who  grapple  with  the  social  prob- 
lem and  its  allied  subjects ;  at  least  it  does 
more    real    harm  in  that   connection   than    in   any 
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other.  We  hare  an  illostrtttion  of  oar  saggestioa]  in 
the  lecture  of  the  Mayor  of  Toledo,  Mr.  Samuel  M. 
Jones,  delirered  at  the  People's  Institute,  Cooper 
Union,  Monday  night  to  a  respectable  audience,  on 
"What  a  City  Should  Own."  That  is  a  many-sided 
question.  In  most  men's  minds  the  issue  depends 
chiefly  upon  which  ownership,  city  or  private,  is  better 
for  the  people.  Mr.  Jones  did  not  gire  us  any  real 
light  on  that  point.  He  had  made  up  his  mind, 
monnted  his  hobby,  and  apparently  only  came 
to  annonncejhis  conclusions.  So  he  settled  the  prob 
lem  off-hand  according  to  his  liking,  dismissing  all 
doubt,  and  getting  ^oud  applause  by  declaring  that 
"  private  ownership  of  public  franchisee  was  a  crime 
against  democracy."  Again,  with'the  same  assurance, 
he  told  them.  "  it  is  idle  to  talk  of  electing  honest 
men  when  we  maintain  a  dishonest  system."  Then 
again,  that  "every  municipality  should  retain 
poMession  of  its  franchises,  or  the  municipal- 
ity will  be  owned  by  the  corporation  to  whom 
they  were  granted."  The  speaker  appeared 
to  have  become  so  thoroughly  wedded  to  his  idea,  so 
fixed  on  hi«  hobby,  that  he  was  not  aware  he  was 
heedlessly  aeaaming  in  all  these  statements  what  good 
citizens  of  every  city  are  studying  industriously  to 
get  the  right  and  wrong  of .  Consequently  he  indulged 
in  numerous  pretentions  clap-traps  like  those  we  have 
cited.  ' 

The  Mayor  of  Toledo  should  bear  in  mind  that  he 
is  treading  heedlessly  over  ground  that  others  equally 
honest  have  long  and  diligently  worked  over,  to  dis- 
cover which  ownership  is  the  more  profitable  for  the 
people,  the  more  desirable  in  the  interest  of  good  gov- 
eroflient,  the  more  likely  to  act  as  a  corrupting  political 
influence — a  railroad  corporation  owned  by  the  munic- 
ipality or  a  railroad  corporation  owned  by  the  public. 
On  those  issues  not  a  ray  of  light  for  New  York  or 
Toledo  can  be  gotten  out  of  Glasgow  or  any  foreign 
city.  Illustrations  to  be  at  all  applicable  must  be  of 
cities  within  our  own  country.  With  reference  to  the 
•ingle  point  of  profitableness  to  the  people,  the  results 
■eoared  by  our  Metropolitan  Street  Railway  Company 
Mem  to  have  made  out  in  that  particular  a  pretty  fair 
case  as  the  matter  stands  in  favor  of  private  ownership. 
There  is  probably  no  city  in  the  world  where  the 
people  can  ride  so  cheaply  as  they  can  in  New  York 
— that  is,  where  the  people  get  paid  back  for  its  fran- 
chise so  liberally.  Under  the  system  of  transfers  put 
in  operation  by  the  Metropolitan  the  average  fare 
taken  during  the  crowded  commission  hours,  when 
the  poorer  classes  are  going  to  and  from  their  work,  is 
only  24  cents.  This  has  been  accomplished  also  not 
through  any  compulsion  or  suggestion  by  city  au- 
thorities. Yet  this  is  one  of  the  "crimes  against 
democracy"  which  onr  Toledo  friend  referred  to.  We 
only  cite  the  facts  given  for  their  bearing  upon  a 
single  feature  of  the  problem,  and  as  indicative  of 
the  character  of  the  search  for  results  which  will  tend 
to  settle  wisely  the  questions  raised. 


The  growing  activity  in  business  and  speculation  is 
producing  new  and  previously  unsurpassed  financial 
records  each  week.  It  seems  likely  that  the  aggre- 
gate of  bank  clearings  for  the  United  States  for  the 
six  days  ending  to-day  will  closely  approach,  if  it  does 
not  actually  exceed,  two  thousand  million  dollars. 
This  is  far  in  excess  of  any  previous  similar  aggre* 
gate.  It  was  only  two  months  ago  (November 
19)    that    the    total    for    the    first    time    crossed 


the  1,700-million  mark,  and  not  until  the  present  year 
was  the  1,800-million  point  touched.  Since  the  be- 
ginning of  1899  a  new  high  total  has  been  established 
each  succeeding  week.  For  the  six  days  ending  Jan- 
uary 7  the  exchanges  footed  up  1,805  million  dollars, 
for  the  week  ending  the  14th  1,897  million  dollars  and 
for  the  week  ending  the  21st  the  probablities,  as  already 
stated,  point  to  an  aggregate  in  excess  of  2,000  million 
dollars.  At  New  York  the  total  last  week  amounted 
to  1,252  million  dollars,  the  very  largest  figure  ever 
attained,  but  this  week  it  will  be  about  1  400  million 
dollars,  though  the  exact  figures  will  not  be  known 
until  the  publication  of  to-day's  report  of  clearings. 
Of  course  Stock  Exchange  speculation  is  largely  re- 
sponsible for  these  phenomenal  aggregates.  The 
effect  of  this  speculation  is  also  seen  in  the  rapid  ad- 
vance in  the  price  of  Stock  Exchange  seats.  This 
week  135,000  was  paid  for  a  seat,  a  price  never  before 
reached,  the  previous  highest  figure  having  been 
•34,500  in.  1885 — fourteen  years  ago.  Moreover  138,- 
000  is  now  bid.  In  1896,  only  three  years  ago,  the 
price  was  $15,000. 

Another  indication  of  the  growth  and  expansion  in 
progress  is  furnished  in  the  action  this  week  looking 
to  the  enlargement  of  the  Stock  Exchange.  Arrange- 
ments have  been  completed  for  the  purchase,  by  the 
Exchange,  of  the  property  No.  8  Broad  Street,  21  feet 
7  inches  by  about  100  feet,  for  $425,000,  or  about  1241 
per  square  foot.  The  highest  price  previously  paid 
for  property  in  that  vicinity  was  1330  per  square  foot 
in  1882  for  the  lots  corner  of  Wall  and  Ijroad  Streets, 
occupied  by  the  Wilks  building.  A  year  ago  the  Stock 
Exchange  bought  the  property  No.  16  Broad  Street,  ad- 
joining the  Exchange  on  the  south,  for  $825,000.  With 
the  property  now  acquired  the  Exchange  will  have  a 
frontage  on  Broad  Street  of  about  150  feet.  The  Stock 
Exchange  moved  from  Lord's  Court  to  its  present 
location  December  9,  1865.  It  then  had  a  space  75 
by  53  feet.  In  1870' the  building  was  reconstructed, 
and  the  new  edifice  was  occupied  in  the  following 
year.  In  1879  an  adjoining  lot,  24  feet  on  Broad 
Street  and  08  feet  on  New  Street,  was  bought  for 
$375,000,  and  by  the  enlargement  of  the  Stock  Ex- 
change building  in  1881  f>^  space  138  feet  long  and  63 
feet  wide  was  obtained.  In  1887  the  floor  space  was 
further  enlarged,  embracing  the  full  size  of  the  lots, 
and)  M  noted  above,  the  property  at  No.  16  Broad 
Street  was  acquired  in  1897.  'These  various  extensions 
of  the  Stock  Exchange  have  been  made  imperative  by 
the  marvelous  growth  of  the  business  during  the  past 
thirty  years. 


The  action  of  the  Chicago  St.  Paul  Minneapolis  & 
Omaha  Railroad  Company  in  increasiug  its  dividend 
was  not  unexpected,  but  furnishes  another  evidence 
of  the  growing  prosperity  of  the  roads  in  that  part  of 
the  country.  The  first  dividend  on  the  common 
stock  was  mide  in  February  1897,  when  two  per 
cent  was  paid.  This  was  followed  by  another  annual 
dividend  of  the  same  amount  in  February  1898.  Now 
the  company  has  declared  3^  per  cent.  It  is  interest- 
ing to  note  that  this  increase  will  add  $139,800  to  the 
net  income  of  the  Chicago  &  North  Western,  which 
owns  $9,320,000  of  the  common  stock  cf  the  Omaha, 
besides  $5,380,000  of  the  preferred  stock.  The  Omaha 
has  had  an  eventful  history.  The  acquisition  of  the 
property  by  the  North  Western  was  marked  by  some 
sensational  incidents,  it   will  be  remembered.     The 
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purchase  waa  made  the  latter  part  of  1883.  A  violent 
rate  war  was  in  progress  at  the  time  among  the  roads 
in  that  part  of  the  country.  The  late  William  H. 
Vanderbilt  went  into  the  open  market  and  purchased 
control  of  the  Omaha,  and  then  turned  the  holdings 
so  acquired  over  to  the  Chicago  &  North  Western. 
The  rate  war  came  to  an  end  shortly  alter- 
wsrds.  The  value  of  the  new  acquisition  to 
the  North  Western  from  a  strategic  standpoint  was 
generally  recognized,  but  whether  a  direct  return 
oonld  be  expected  on  the  investment  was  re- 
garded as  doubtful.  For  a  time  even  the 
preferred  stock  yielded  no  income,  and  when 
payments  on  these  shares  were  resumed  tliey 
were  begun  on  a  small  basis.  Not  until  1893  was 
the  preferred  stock  given  the  full  7  per  cent  to 
which  its  preference  entitles  it ;  but  since  then 
this  payment  has  been  maintained  without  interrup- 
ruption,  and  now  the  dividends  on  the  common  shares 
are  creeping  up  in  the  same  way.  The  price  of  these 
shares  touched  par  this  week,  and  the  general  belief  is 
that  the  property  will  ultimately  be  amalgamated 
with  the  N6rth  Western. 

One  noteworthy  feature  of  the  week  has  been  the 
reduction  by  the  Imperial  Bank  of  Germany  of  the 
oflScial  rate  of  discount  from  6  per  cent,  to  which  it 
was  advanced  November  19  1898,  to  5  per  cent.  At 
the  same  time  the  "Lombardy"  rate,  or  the  rate  of 
discount  charged  by  the  bank  on  collateral,  which  is 
invariably  1  per  cent  above  the  Bank  rate,  was  re- 
duced from  7  per  cent  to  C  per  cent.  On  Thursday 
the  Bank  of  England  dropped  its  oflBcial  figure  to  3^ 
per  cent.  The  action  by  the  Imperial  Bank  in  re- 
ducing the  rate  of  interest  is  important  for  the  reason 
that  it  seems  to  denote  a  permanent  relaxation  of  the 
financial  tension  at  Berlin,  which  has  caused  more  or 
less  concern  and  much  derangement  of  the  European 
financial  markets  at  least  for  the  past  four  months. 
As  early  as  September  32  last  year  the  financial  ten- 
sion at  Berlin  had  become  so  acute  that  the  Bank  of 
England,  with  the  object  of  checking  the  movement 
of  gold  to  Berlin  from  London,  advanced  the  mini- 
mum rate  of  discount  to  3  per  cent,  and  on  October 
13  this  rate  was  further  advanced  to  4  per  cent.  On 
October  20  the  Bank  of  France,  which  seldom  makes 
a  change  in  its  official  rate,  was  impelled  to  advance 
the  rate  to  3  per  cent.  Until  the  end  of  the  year  the 
European  discount  markets  were  firm  by  reason  of 
the  situation  at  Berlin.  Then  came  what  was 
regarded  as  only  temporary  ease  at  London  and  at 
Berlin,  caused  by  the  customary  withholding  of  offer- 
ings for  discount,  but  immediately  after  the  turn  of 
the  year  open  market  rates,  particularly  at  Berlin, 
gradually  advanced.  Now,  however,  they  have  re- 
ceded in  response  to  the  change  in  the  Bank  rate. 


The  condition  of  money  as  indicated  by  the  reports 
on  December  1  of  the  national  banks  to  the  Comp- 
troller of  the  Currency  is  interesting.  It  seems  that 
there  is  a  wide  distribution  of  what  is  called  money 
throughout  the  c  >untry.  Indeed,  while  the  New 
York  City  national  banks,  on  the  date  mentioned, 
held  26-81  of  reserve  to  liabilities,  at  no  other  centre 
except  St.  Louis  was  the  reserve  so  low.  These  statis- 
tics fully  confirm  the  statements  which  have  been 
made  from  time  j;o  time  by  Now  York  bank- 
ers that  the  country  generally  has  been  well 
supplied  with  funds.     That  the  supply  is  abundant 


now  is  attested  by  the  fact  that  banks  at  even  remote 
interior  points  are  seeking  employment  in  the  New 
York  commercial  paper  market.  Individual  deposits 
of  the  national  banks  have  uniformly  increased  and 
these  deposits  in  institutions  at  Far  Western  points  are 
14  million  dollars  larger  than  they  were  in  December 
1897  and  11  million  dollars  greater  than  in  July  last. 
In  the  item  of  specie  holdings  the  gain  in  the  three 
central  reserve  cities  compared  with  1897  is  56  mil- 
lion dollars,  of  which  about  50  million  dollars  is  in 
this  city. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2 
per^cent  and  at  3  per  cent, with  the  bulk  of  the  business 
and  the  average  at  2^  per  cent.  Comparatively  little 
money  has  been  loaned  at  the  extreme  rates  and  this 
only  at  the  end  of  the  day,  when  a  demand  for  a  small 
amount  would  cause  an  advance  to  3  per  cent  or 
liberal  offerings  of  unemployed  balances  would  force 
a  decline  to  3  per  cent.  Banks  and  trust  companies 
quote  2i  per  cent  as  the  minimum.  Time  money  is  in 
liberal  supply,  while  the  demand  is  moderate,  and 
rates  on  good  mixed  Slock  Exchange  collateral  are 
2J  per  cent  for  thirty  to  sixty  days  and  3  per  cent  for 
ninety  days  to  six  months.  Some  loans  have  been 
made  at  2^  per  cent  for  four  months  and  money 
is  offered  for  a  year  on  choice  collaterals  at  3i 
per  cent.  Borrowers  on  an  unusually  large  as- 
sortment of  industrial  collateral  are  required  to 
pay  slightly  higher  rates.  The  offerings  of  com- 
mercial paper  seem  to  be  growing  less  abundant, 
indicating  its  prompt  absorption  and  also  lighter 
mercantile  requirements.  Bankers  who  are  col- 
lating the  returns  from  their  customers,  which 
are  usually  forwarded  to  them  at  this  season,  note 
the  fact  that  the  merchants  are  in  an  excellent  finan- 
cial condition  as  the  result  of  the  last  year's  business, 
and  this  will  doubtless  account  for  the  comparatively 
small  amount  of  paper  which  has  been  made. 
The  demand  for  such  paper  continues  good  and  it  is 
quite  general,  inquiries  coming  from  nearly  all  sec- 
tions of  the  country,  and  particularly  from  the  East 
and  the  West.  Rates  are  2^@3  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  3i@3f  per  cent 
for  prime  and  4@5  per  cent  for  good  four  to  six  months' 
single  names.  The  movement  of  money  this  week 
has  been  generally  toward  this  centre,  and  transfers 
through  the  Treasury  have  been  small.  At  least  II,- 
000,000  gold  has  been  received  by  one  banking  house 
by  mail  from  San  Francisco;  $1,761,076  has  been  im- 
ported at  New  York,  $1,738,199  being  from  Europe. 


The  European  political  situation  appears  to  be 
without  a  single  disturbing  feature  and  Bourse 
conditions  reflect  the  very  marked  decline  in  dis- 
count rates  at  the  principal  centers.  The  Bank 
of  England  minimum  rate  of  discount  was  reduced 
on  Thursday  to  3^  per  cent,  from  4  per  cent  at 
which  it  had  stood  since  October  13.  This  action  by 
the  Bank  thus  promptly  followed  a  .educi.on  by  the 
Imperial  Bank  of  Germany  on  Tuesday  of  lis  rate  of 
discount  to  5  per  cent  from  6  per  cent,  to  which  it 
was  raised  November  19.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  2@2^  per 
cent,  against  1 15-16  per  cent  on  Wednesday.  The  open 
market  rate  at  Paris  is  2i@3  per  cent  and  at  Berlin 
and  Frankfort  it  is  ii@4i  per  cent.  According  to 
\  our  special  cable  from  London,  the  Bank  of  England 
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gained  £988,097  bullion  during  the  week  and  held 
£31,948,505  at  the  close  of  the  we«k.  Our  corres- 
pondent further  advises  us  that  the  gain  was  due  to 
the  import  of  £149,000  from  the  Cape  and  to  the  re- 
ceipt of  £839,000  Ml  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  steady  to 
strong  this  week,  and  especially  so  for  long  sterling. 
This  has  been  influenced  in  part  by  the  demand  for 
remittance,  which  has  been  diverted  to  this  class  of 
bUls  by  the  easier  discount  rates  in  London.     At  the 
same  time  the  supply  of  sixty-day  bills  has  been  small. 
The  inquiry    or  remittance  appears  to  have  resulted 
from  adjustments  in  connection  with  the  return  of 
securities   from   London,  and   instead  of  forwarding 
checks  or  drawing  cables  the  remittors  have  selected 
long  sterling,  whioh  has  been  placed  on  a  remitting 
basis  by  the  fall  in  London  open  market  discounts, 
this  fall    making    sixty-day   bills  relatively  cheaper 
than  checks   for  this  purpose.     There  seems  to  hare 
been  no  other  demand  for  these  bills,  and  as  it  is  evi- 
dent that  there  can  be  little  or  no  profit  in  investments 
in  long  sterling  while  London  discount  rates  remain  be- 
low the  rates  for  money  ruling  in  this  market,  it  follows 
that    these    investment   operations     are  suspended. 
Moreover,  the  high  price  for  these  bills  would  natu- 
rally deter  investmen:  purchases  of  them  in  expecta- 
tion of  any  advantage   which  might  possibly  result 
from  the  difference  between  long  and  short  sterling, 
whioh  difference  has  been  reduced  to  two  cents  per 
ponnd  this  week  against  two  and  a- half  cents  last 
week.     While  sixty-day  bills  have  been  strong,  short 
sterling,  or  checks,  and  cable  transfers  have  remained 
steady,  and  practically  unchanged  as  to  rates,  since 
the  beginning  of  the   week.     It  is  announced  that 
12,250,000  gold  has  been  shipped  from  Sydney,  N.  S. 
W.,  for  San   Francisco.     The   arrivals  of  gold  from 
Europe  during  the  week   have  amounted  to  tliTZS,- 
199,  and  it  is  reported  that  1500,000  has  been  shipped 
this    week    from    London    for    New    York.     Nomi- 
nal rates  for  exchange  have  ranged  during  the  week 
from   4  82i    to   4  83i    for  sixty-day   and   from  4  85i 
to  4  80  for  sight,  there  having  been  an  advance  in  the 
former  by  the  majority  of  the  drawers  on'  and  after 
Tuesday,  and  all  drawers  posted  the  higher  rate  on 
Friday.      Kates  for  actual  business  opened  on  .Monday 
at  an  advance  of  one  quarter  ot  a  cent  for  long  and  short 
compared  with   thoae  at  the  close  on  Friday  of  lost 
week,  to  4  8:^1^4  82}  for  the  former  and  4  84}^4  85 
for  the  latter,  while  cables  remained  unchanged.  The 
market  was  strong  on  Monday  and  on  the  following  day, 
•specially  for  sixty-day  bills,  and  on  Wednesday  there 
was  a  further  advance  in  these  drafts  of   one-quarter 
of  a  cent  to  4  82|(^4  83,  while   no  change   was   made 
either  in  short  sterling  or  in  cables.    The  market  was 
inactive  and  steady  on  Thursday.  On  Friday  the  tone 
was  firm.     The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 


The  market  closed  firm  on  Friday,  with  rates  for 
actual  business  1  82f@4  83  for  long,  4  84f@4  85  for 
short  and  4  85i@4  85i  for  cable  transfers.  Oommer- 
cial  on  banks  4  82i@4  82i  and  documents  for  pay- 
ment  4  Slf  @4  82^ .  Cotton  for  payment  4  8U@4  81f , 
cotton  for  acceptance  4  82i@4  82^  and  grain  for 
payment  4  83@4  S2\. 

The  followijig  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 
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With   the   Sub-Treasury  operations  and    gold   im- 
ports the  result  is  as  follows. 
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THE  SITUATION  IN  THE  ARMY. 
It  is  with  some   reluctance  that  we  undertake  to 
disonss  the  situation  created  or  reflected  by  last  week's 
performance  before  the  Board  of  Inquiry  at  Washing- 
ton, and  brought  to  a  head  by  the  court-martial  pro- 
ceedings   now  impending.     Such    incidents    as  hap- 
pened in  connection  with  Commissary-General  Eagan's 
testimony  are  not  only  painful,  they  are  humiliating. 
They  are  the  kind  of  occurrences  which  hostile  critics 
of  American   character  and    institutions   invariably 
seize  upon  and  use  for  their  own  purposes.     For  this 
reason,  if  (;en.  Eagan's  action  had  signified  nothing 
more  than  one  man's  bad  taste,   recklessness,  or  mis- 
conduct, we  should  much  have  preferred  to  pass   it 
bv  in    oilonce,    leaving   the  whole    episode,  with  its 
proper  consequences,  to  the  President  and  the  court 
martial. 

But  we  fear  that  last  week's  public  outbreak  of  one 
army  officer  against   another   means  more  than  this. 
The  most  striking  part  of  the   episode  is  the  manner 
in  which  the   newspaper-reading  public   received  the 
aooount  of  Gen.  Eagan's  testimony.     Of   indignation 
among  such   readers   there  was  plenty ;  of  surprise, 
very  little.     The  truth  is  that   most   people  accepted 
the  incident  as  the  natural   climax  to  a  long  series  of 
episodes,  all  pointing  in  the  same  direction.     A   con- 
Biderable  part  of   the  public  did   not  believe  that  any 
action  would  be  taken  in  the  matter  by  Gen.  Eagan's 
superiors.  The  mere  fact  that  such  an  incident  should 
meet  with  such  reception  by   the   public  proves   tliat 
something   is  radically  wrong  with   the  organization 
and  management  of  the  army.    If  this  be  so,  it  is  high 
time  the  evil  was  made  plain  in  all   its   ramifications. 
A  certain  undertone  in  the  comment  of  some  of   the 
Continental   newspapers  suggests   their  feeling  that 
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while  the  United  Statea  people  are  quick  to  point  out 
in  their  brother-nation's  eye  auch  a  mote  as  the  Drey- 
fus army  scandal,  they  are  calmly  tolerant  of  the  beam 
in  their  own.  And  surely,  if  no  steps  were  taken  by 
our  people  to  redress  the  evil,  the  reproach  would  be 
deserved. 

We  do  not  here  refer  to  the  issues  of  fact  between 
Gen.  Miles  and  Gen.  Eagan.  We  are  not  concerning 
ourselves  with  the  more  or  leas  conflicting  testimony 
on  the  camp  abuses,  the  transport  abuses,  the  medical 
abuses  and  the  food  abuses  to  which  the  Board  of  In- 
quiry has  been  listening  for  some  months  past.  What- 
ever may  be  true  as  to  the  responsibility  of  this  officer 
or  that  for  these  various  shortcomings,  it  is  quite  evi- 
dent that  the  public  has  taken  the  side  of  Gen.  Miles, 
chiefly  because  every  well-informed  man  in  the  com- 
munity is  aware  that  meat  not  fit  to  eat  was 
served  out  as  rations  to  our  soldiers  again  and 
again.  By  people  who  know  this  to  be  true, 
controversy  as  to  who  made  out  the  requisitions, 
and  as  to  whether  the  commissaries  were  "  experi- 
menting" or  not,  is  very  justly  regarded  as  unim- 
portant. "^  Indeed,  we  are  much  inclined  to  think  that 
the  public  has  supported  Gen.  Miles  largely  because 
he  ventured  to  locate  the  responsibility.  They  had 
had  five  months  of  explanations  which  did  not  explain; 
of  demonstrated  evils  for  which,  it  appeared,  nobody 
was  to  blame;  of  a  chain  of  officers  and  bureaus  ad- 
mittiug  bad  management  in  this  or  that  direction, 
but  each  in  turn  washing  his  own  hands  of  it.  They 
were  less  disposed,  even  than  they  were  last  summer, 
to  accept  as  final  the  Secretary's  theory  of  "  unavoid- 
able circumstances."  The  people  who  resent  such 
apologies  are  largely  people  in  charge  of  business  en- 
terprises of  their  own.  They  know  what  would  be 
said  of  their  private  business  if  every  department  of 
it  went  wrong  and  nobody  would  admit  responsibility, 
and  they  know  also  that  the  United  States  Army 
is  as  much  a  business  machine,  from  that  point  of 
view,  as  a  bank  or  a  railway  company  or  a  dry-goods 
house. 

It  is,  in  short,  as  a  great  business  organization  that 
the  War  Department  and  the  army  are  under  criticism 
— an  organization  handling,  even  now,  eighteen  to 
twenty  million  dollars  a  month,  entrusted  with  the 
care  of  one  hundred  thousand  men,  and  in  some  con- 
ceivable emergency,  with  the  safety  of  the  nation. 
We  submit  that  if  any  corporation  of  one-tenth  the 
magnitude  of  this  were  to  find  its  business  plans 
steadily  going  astray,  its  employes  not  only  disclaim- 
ing responsibility  but  indulging  in  personal  recrim- 
ination, and  its  owners  vaguely  but  helplessly  sus- 
pecting that  hostile  cliques  were  at  work  inside, 
checkmating  one  another's  purposes,  there  would  be 
unanimous  agreement  that  a  totally  wrong  system  of 
management  was  in  practice.  No  other  conclusion  is 
possible  regarding  the  army. 

We  admit  that  the  history  of  armies,  and  their  pe- 
culiar place  in  the  social  and  political  system,  In  some 
degree  affect  this  analogy.  No  enlightened  govern- 
ment, least  of  all  one  built  up  on  Anglo-Saxon  tradi- 
tions, is  likely  to  consent  to  the  placing  of  its  aripy 
in  irresponsible  military  hands.  One  State  at  least 
on  the  European  Continent  ia  proving  to-day  how 
vast  may  be  the  mischief  of  even  a  alight  deparfure 
from  civil  control  over  military  affairs.  The  experi- 
ence of  our  own  political  ancestors  during  many 
generations  made  them  exceedingly  jealous  and 
reluctant    to    recognize    even    the    principle    of    a 


standing  army,  and  having  recognized  the  institution, 
the  same  experience  led  them  to  retain  in  the  hands 
of  the  civil  power  not  merely  the  grants  of  money  for 
the  maintenance  of  the  army,  but  the  control  of  the 
army's  actual  means  of  life.  Hence  it  happened,  not 
only  that  the  President  was  declared  by  tlie  Constitu- 
tion to  be  commander-in-chief  of  the  army  and  navy 
of  the  United  States,  but  that  the  Secretary  of  War 
is  directed  by  statute  to  keep  under  his  "immediate 
control  and  supervision"  the  "transportation  of 
troops,  munitions  of  war,  equipments,  military  prop- 
erty and  stores,"  and  to  "  prescribe  the  kinds  as  well 
as  the  amount  of  supplies  to  be  purchased  by  the 
Subsistence  and  Quartermaster  Departments."  These 
powers,  conferred  in  the  earliest  days  of  the  Repub- 
lic, were  undoubtedly  deliberate  checks  placed  by 
the  American  people  in  the  way  of  a  conceivable 
military  dictatorship. 

But  to  conclude  from  such  precautions  that  the 
Commissary  Department  of  the  army  was  designed  as 
an  open  or  secret  enemy  to  the  commanding  general 
would  be  to  make  the  whole  provision  of  our  army 
laws  absurd.  In  the  very  statute  placing  these  dutie  s 
under  the  special  supervision  of  the  Secretary  of  AVar, 
the  general  duty  of  this  cabinet  officer  is  declared  to 
be  to  "conduct  the  business  of  the  Department  in 
such  manner  as  the  President  shall  direct."  The 
control  of  the  President  over  the  commander  of  the 
army  is  precisely  similar.  The  President  may 
overrule  his  Secretary  in  the  matter  of  supplies; 
he  may  even  overrule  his  generals  in  the 
matter  of  strategy,  as  was  repeatedly  done  by  Mr. 
Lincoln.  This  very  centralization  of  final  author- 
ity shows  the  clear  and  logical  purpose  of  the  law.  If 
the  separate  branches  of  the  service  do  not  work  in 
harmony,  it  is  certainly  not  because  control  is  scat 
tered  and  divided  ;  this  is  no  more  true  in  the  army 
than  in  the  navy.  The  friction  among  the  army 
bureaus  must  be  ascribed  to  a  lack  of  harmony  of 
principle  acd  purpose,  and  there  can  belittle  doubt 
that  the  root  of  mischief  is  political.  If  the  army  were 
managed  in  all  its  branches  with  a  single  view  to  econ- 
omy and  efficiency,  as  the  navy  confessedly  is  managed, 
collision  between  its  bureaus  and  departn:  ents  would  be 
as  rare  as  they  are  in  the  navy.  But  if  any  leas 
worthy  infiuence  is  permitted  to  dominate  even  the 
smallest  wing  of  a  department  of  this  sort,  it  is  quite 
inevitable  that  the  whole  morale  of  the  army  must  be 
affected.  This,  no  doubt,  is  equally  true  of  all  other 
executive  departments;  but  the  army's  case  ia  by  far 
the  most  serious  in  this  regard,  because  of  the  mag- 
nitude of  the  interests  involved.  The  collapse  of 
France  in  the  war  of  1870  will  always  remain  the 
sternest  warning  of  modern  history  as  to  what  must 
be  expected  with  demoralization  in  the  staff  and  de- 
partment work  complete. 

Reform  in  this  matter  of  army  management  will 
come  just  as  promptly,  and  will  go  just  as  far,  as  is 
demanded  by  intelligent  public  opinion  ;  and  for  this 
reason  it  may  perhaps  be  not  wholly  a  misfortune  that 
the  climax  of  the  official  discord  has  come  thus 
violently.  Certainly,  people  who  were  laying  the 
question  aside  Avith  the  comfortable  reflection  that 
"  inside  quarrels  "  in  army  affairs  were  a  natural  and 
unimportant  incident  of  war,  have  received  a  rude 
shock  from  last  week's  episode.  We  hope  that  public 
indignation  will  not  subside  uptil  a  correction  is  de- 
vised for  the  system  which  has  made  the  results 
possible. 
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LEOIGH  VALLEY  RAILROAD— IMPROVED 
OPERATING  RESULTS. 

It  is  one  of  the  inestimable  blessings  of  the  period 
of  depression  throagh  which  American  railroads  have 
puaed  in  recent  years  that  it  has  taught  them  lessons 
of  economy  in  management  and  efficiency  in  opera- 
tions which  conld  have  been  learned  in  no  other  way. 
This  thought  is  forced  upon  our  attention  as  each 
fresh  report  is  received,  disclosing  some  new  record 
attained,  and  it  is  particularly  forced  upon  our  atten- 
tion after  the  study  of  the  annual  return  of  the  Lehigh 
Valley  Railroad  Company,  showing  the  great  progress 
made  in  the  directions  indicated  by  this  important 
property  during  the  last  three  years. 

As  part  of  the  progress  and  development  established, 
new  men  and  new  methods  have  come  to  the  front. 
By  new  methods  we  mean  not  alone  better  and  more 
advantageoos  ways  of  conducting  the  operating  and 
administrative  affairs,  but  a  franker  and  leu  secretive 
policy  in  dealing  with  the  security  holders.  In  the 
OMe  of  no  other  railroad  company  is  the  change  in  this 
respect  so  markedly  apparent  as  in  the  case  of 
the  Lehigh  Valley.  Formerly  the  affairs  of  this 
company  were  practically  a  sealed  book.  Those 
then  at  the  helm  did  not  deem  it  necessary  even 
to  incorporate  a  balance  sheet  in  their  annual 
retam.  IIow  different  the  state  of  things  to- 
day when  we  have  an  annual  report  issued  in  folio 
form  and  covering  fifty  pages.  Every  operating 
detail  and  every  essential  element  in  the  financial  con- 
dition of  the  company  is  furnished  for  public  inspec- 
tion. Such  a  coarse  obviously  serves  admirably  well 
for  bringing  out  the  strong  points  displayed  in  the 
recent  management  of  the  property,  but  is  no  less  cal- 
culated to  lay  bare  weaknesses  or  defects  should  any 
exist. 

As  far  as  the  operating  and  financial  results  for 
the  late  year  are  concerned,  the  Lehigh  Valley  may  be 
said  to  have  passed  creditably  through  an  unfavorable 
period.  The  income  accounts,  in  their  final  analysis, 
show  nothing  available  for  the  stockholders ;  but 
under  the  conditions  which  the  management  were 
obliged  to  meet,  it  is  quite  an  achievement  to  have 
bMn  able  to  come  through  the  year  on  an  even  keel. 
On  the  one  hand  large  expenditures  had  to  be  made 
out  of  earnings  to  bring  the  property  up  to  the  staiid- 
aid  of  competing  roads.  On  the  other  hand  the  man- 
agers were  confronte<l  with  the  problem  of  declining 
rates  on  both  thoir  merchandise  and  their  coal  traffic 
and  by  a  condition  of  the  anthracite  trade  which 
proved  embarrassing  even  to  the  staunchest  of  the 
anthracite  roads.  Mnch  of  the  Lehigh  Valley's  mer- 
chandise traffic  is  through  traffic  moved  at  trunk  line 
rstea,  where,  as  we  all  know,  things  during  1898  were 
demoralized  as  never  before.  That  it  was  possible 
for  the  Lehigh  Valley  Company  to  make  both  ends 
meet  under  such  an  adverse  state  of  affairs  reflects 
credit  on  the  management,  but  also  reveals  the  in- 
herent strength  of  the  property.  More  than  that, 
though  under  the  peculiar  circumstanoes  narrated 
stockholders  are  left  without  any  returns,  the  report 
most  nevertheless  be  pleasing  to  them  in  showing  the 
progress  already  made  and  in  the  prospect  it  opens 
«p  of  farther  improvement  in  the  near  future  under 
•  oontinnation  of  the  existing  policy  for  a  year  or  two 
longer. 

On  its  railroad  operations  the  company  did  better 
than  in  the  previoos  year,  and  this  notwithstanding 


it  derived  a  decreased  revenue  from  its  coal  business 
on  an  increased  tonnage.  The  income  account  shows 
a  surplus  above  all  charges  for  the  twelve  months  of 
•474,104,  which  compares  with  a  surplus  of  only 
•102,663  in  the  preceding  twelve  months.  On  the 
other  hand  there  is  a  debit  from  the  coal-mining 
business — that  is  from  the  operations  of  the  Lehigh 
Valley  Coal  Company — in  the  sum  of  •1,142,807,  this 
contrasting  with  a  credit  of  tlQyVn  in  1896-7.  The 
results  for  the  two  companies  combined,  therefore, 
show  an  apparent  deficiency  of  •668,703.  But  there 
is  a  qualifying  circumstance  to  take  into  account 
which  alters  the  significance  of  this  deficiency.  The 
Coal  Company  spent  •700,648  during  the  twelve 
months  for  colliery  improvements,  which  has  been 
included  in  arriving  at  the  •I, 142,807  loss  above. 
Eliminating  this  •700,648,  the  ^668,703  deficiency 
from  the  operation  of  the  Coal  and  the  Railroad  com- 
panies combined  would  disappear,  and  there  would  be 
instead  a  trifling  surplus  on  the  business  of  the  two 
companies — fn  a  very  bad  year. 

The  depressed  state  of  the  anthracite  industry  is 
well  shown  in  the  fact  that,  independent  of  the  col- 
liery improvements,  there  was  a  loss  on  the  operation 
of  the  Coal  Company  of  •419,708,  against  a  profit  in 
1896-7  of  ^434,662,  a  difference  against  the  late  year 
in  the  sum  of  ^854,370.  This  loss  the  Railroad  Com- 
pany had  to  meet,  besides  providing  for  the  interest 
on  the  Lehigh  Valley  Coal  Company's  bonds,  which 
latter  is  charged  directly  in  the  Railroad  Company's 
accounts.  In  a  word,  without  aonsidering  interest 
charges  at  all,  the  coal-mining  business  netted  a  loss 
of  •419,708.  It  must  be  regarded  as  a  gratifying  fact 
that,  according  to  present  indications  (the  anthracite 
trade  now  being  reported  in  a  better  condition),  the 
promise  for  the  current  year  in  this  particular  is  de- 
cidedly more  asanring. 

Aside  from  the  direct  loss  in  the  coal-mining  busi- 
ness, the  depression  also  operated  to  reduce  transpor- 
tation rates  for  coal  and  thus  to  out  down  the  rev- 
enues of  the  railroad  from  that  class  of  tonnage. 
The  road  carried  11,574,835  tons  of  coal  in  1897-8, 
against  11,630,047  tons  in  1896  7,  and  yet  receipts 
from  the  coal  traffic  aggregated  only  •8,(36,391 
against  •8,660,418,  being  a  falling  off  of  ^124,026. 
Much  has  been  said  of  the  high  rates  of  toll  charged 
on  anthracite  shipments,  but  the  Lehigh  Valley  re- 
alised sn  average  of  but  6-69  mills  per  ton  per  mile 
on  its  coal  traffic  in  1897-8,  that  comparing  with  7*12 
mills  in  1896-7.  To  be  sure,  this  is  the  average  for 
all  kinds  of  coal  (for  both  bituminous  and  an- 
thracite), but  the  bituminous  coal  forms  only  a 
very  small  percentage  of  the  whole — less  than  8  per 
cent. 

But  in  the  matter  of  rates  the  decrease  in  the  av- 
erage on  coal  was  by  no  means  the  most  serious  ad- 
verse factor.  The  shrinkage  in  the  compensation  re- 
ceived on  the  general  freight,  arising  from  the  great 
demoralization  of  trunk  line  rates,  as  already  noted, 
reached  even  larger  dimensions.  Here  the  further 
drop  was  over  16  per  cent.  The  company  actually 
realized  on  its  entire  merchandise  tonnage  an  average 
of  only  406  mills  per  ton  per  mile;  that  is,  it  was 
obliged  to  move  two  and  a-half  tons  of  freight  one 
mile  in  order  to  earn  the  gross  sum  of  one  cent.  The 
average  on  the  total  tonnage  (coal  and  general  freight 
combined)  was  5-12  mills,  the  average  for  the  pre- 
vious year  having  been5'80  mills.  It  is  to  be  noted  that 
while  this  is  somewhat  better  than  the  general  aver- 
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ftge  (i-SS  mills)  oa  the  Baltimore  &  Ohio,  whose  ton- 
nage comprises  an  enormous  amount  of  soft  coal  car- 
ried at  very  low  rates,  it  is  lower  than  the  general 
average  on  the  Erie  for  the  same  year,  this  latter  hav- 
ing been  5-68  mills. 

How  was  the  company  able  to  move  freight  at  such 
extremely  low  figures,  and  with  the  anthracite  coal 
trade  at  the  same  time  in  such  an  unsatisfactory 
state  ?  The  answer  is  the  same  as  it  has  been  in  so 
many  other  cases.  By  the  practice  of  rigid  economy, 
by  promoting  efficiency  in  operations,  and  by  cheapen- 
ing in  numberless  ways  the  cost  of  the  service.  At 
the  same  time  the  traffic  has  been  developed  in  a  dili- 
gent, systematic  and  persistent  way,  so  that  though 
(owing  to  the  fall  in  rates)  the  yield  per  unit  of  traffls 
has  heavily  declined,  the  aggregate  number  of 
units  moved  has  in  even  greater  degree  been 
increased.  In  the  anthracite  coal  trade,  on  ac- 
count of  the  peculiar  conditions  existing,  there 
was  of  course  no  chance  for  an  expansion  in 
revenues.  We  have  already  pointed  out  that  the 
earnings  from  that  traffic  in  1897-8  were  1124,026 
ess  than  those  for  1896-7,  and  as  compared  with  the 
year  preceding  the  decrease  is  still  larger.  In  fact 
the  revenue  from  coal  freights  in  1897-8  was  the 
smallbst  of  any  year  since  1893-4. 

But  when  we  look  at  the  other  classes  of  traffic,  we 
see  in  what  a  noteworthy  manner  the  business  of  the 
road  has  been  added  to.  The  earnings  from  the  gen- 
eral freight  have  increased  each  year  since  1894  with 
but  one  exception.  Starting  with  $5,982,857  in  1894 
(which  of  course  was  a  very  low  year  with  the  roads 
everywhere)  the  total  in  1895  was  $6,849,062,  in  1896 
$7,472,104,  in  1897 $7,403,471  an!  in  1898  $7,571,978. 
This  is  the  record  too,  it  should  be  remembered,  in 
face  of  declining  rates.  In  the  passenger  traffic  the 
growth  has  been  no  less  striking.  The  passenger 
revenues  in  1894  were  $2,104,677,  in  1895  $2,3 1 6,540, 
in  1896  $2,556,535,  in  1897  2,672,547,  in  1898  $2,718,- 
858.  So,  too,  many  of  the  smaller  items  of  traffic 
have  been  steadily,  even  if  slowly,  expanding. 

In  these  various  ways  the  income  of  the  Rail- 
road Company  has  been  raised,  so  that  the 
aggregate  of  the  gross  earnings  for  1898  at 
$19,742,538  compares  with  only  $17,330,593  in 
1894.  Through  increased  economy  and  efficiency 
in  operations  the  growth  in  net  earnings  has  been 
proportionately  much  heavier  even  than  that  in  the 
gross.  In  the  interval  since  1894  the  total  of  the 
net  has  risen  from  $4,009,764  to  $5,554,310,  an  ad- 
dition of  not  far  from  40  per  cent.  In  the  same  four 
years  the  ratio  of  expenses  to  gross  earnings  has  been 
lowered  each  year.  It  was  76*86  per  cent  in  1894. 
75-56  percent  in  1895,  74-89  per  cent  in  1896,  73*69 
per  cent  in  1897  and  71*87  per  cent  in  1898.  During 
the  last  two  of  these  years  the  amount  of  the  expenses 
has  actually  been  reduced  over  half  a  million  dollars, 
notwithstanding  the  contemporaneous  large  increase 
in  the  volume  of  traffic  moved. 

The  most  gratifying  feature  in  connection  with  this 
reduction  in  expenses  and  the  lowering  in  the  operat- 
ing ratio  is  that  coincidently  the  management  have 
been  able  to  spend  enlarged  sums  on  maintenance  and 
renewal  account.  For  maintenance  of  way  more 
was  appropriated  in  1898  than  in  any  of  the  four 
preceding  years,  with  one  exception,  while  for  main- 
tenance of  equipment  the  allowance  was  far  in  excess 
of  that  of  these  earlier  years.  As  a  matter  of  fact, 
the  equipment  appropriation  has  been  steadily  and 


largely  increased  year  by  year,  until  for  1898  the 
outlay  on  that  account  was  $3,126,027,  against  only 
$2,028,327  for  1894. 

The  saving  has  been  entirely  in  the  cost  of  conduct- 
ing transportation,  thus  reflecting  genuine  economy 
and  showing  the  advantages  resulting  from  the  recent 
improvements  on  the  property.  In  1894  the  transpor- 
tation cost  was  $8,872,479,  in  1895  $8,784,188,  in  1896 
$9,230,031,  in  1897  only  $8,647,390,  while  in  1898,  with 
the  heaviest  traffic  ever  known,  it  was  but  $8,- 
242,906.  One  way  in  which  this  saving  has  been 
made  possible  is  indicated  in  the  fact  that  the  road 
reports  an  average  train-load  for  the  late  year  of 
close  to  384  tons — 383*87  tons.  What  an  exceptional 
figure  this  is  will  appear  when  we  say  that  the  aver- 
age of  the  New  York  Central  for  the  year  ending 
June  30  was  299  tons,  that  of  the  Erie  for  the  same 
year  300  tons,  that  of  the  Baltimore  &  Ohio  for  the 
six  months  to  June  30,  314  tons,  that  of  the  Lake 
Shore  for  the  calendar  year  1897  321  tons,  and  that 
of  the  Great  Northern  for  the  twelve  months  ending 
last  June  318  tons.  In  fact,  the  average  is  better 
even  than  the  very  remarkable  record  established  by 
the  Chesapeake  &  Ohio  in  its  last  fiscal  year,  namely 
379  tons. 

Gratifying  as  these  achievements  are,  the  manage- 
ment expect  still  better  results  hereafter.  It  is  their 
intention  to  continue  making  liberal  expenditures 
with  this  end  in  view.  Here  is  their  announcement  of 
policy  as  contained  in  the  report. 

The  policy  of  the  present  management  has  been,  and  for 
some  time  to  come  mast  continoe  to  be,  ia  the  llae  of  liberal, 
and  perhaps  uaasaal,  expenditnres  on  both  road-bed  and 
equipment,  in  order  to  adapt  the  property  to  the  most  econ- 
omical operation. 

Substantially  all  the  business  of  the  company  is  competit- 
ive, or  governed  by  competitive  rates,  and  a  study  of  the 
figures  in  this  report  (and  especially  a  comparison  of  them 
with  figures  in  previous  reports)  will  show  that  rates  are 
steadily  and  rapidly  declining.  To  derive  any  profit  from 
them  the  railway  must  be  so  improved  in  its  charaateristics 
A3  to  be  able  to  work  much  more  cheaply  than  ever  before. 

The  companies  with  which  the  Lehigh  Valley  Riilroad  is 
in  competition  have  been  adapting  themselves  to  like  require- 
ments for  many  years;  but  the  L/ehigh  Valley  Riilroad  having 
done  less  in  these  respects  until  recently,  must  now  proceed 
with  greater  activity. 

The  special  changes  contemplated  during  the  present  year 
are:  (1)  the  substitntion  of  heavy  engines  for  some  of  the 
lighter  ones,  so  as  to  admit  of  heavier  train  loads;  (3)  length- 
ening of  sidings,  &c.,  to  hold  the  longer  trains;  (3)  strength- 
ening of  bridges  to  carry  heavy  engines;  (4)  concentration  of 
shop  work;  (5)  continued  improvement  of  equipment.  Every 
dollar  expended  for  these  purposes  is  in  the  direction  of  ulti- 
mate, and  to  some  extent  immediate,  economy  of  operation. 

There  can  be  no  doubt  of  the  correctness  of  the 
position  here  outlined.  The  Lehigh  Valley  is  well 
situated,  it  has  good  grades,  and  it  can  be  operated 
with  great  economy  if  plant  and  rolling  stock  are 
raised  to  the  highest  standard  of  efficiency.  We  see 
that  much  has  already  been  accomplished  in  that 
direction.  It  is  the  opinion  of  the  managers  that 
more  remains  to  be  done  in  the  same  direction.  In 
this  way  it  is  their  opinion  the  train-load  can  be  in- 
creased still  further,  thus  insuring  even  greater 
economy  in  operation.  Attention  the  current  year, 
we  understand,  will  be  devoted  mainly  to  improving 
the  railroad  property.  As  far  as  the  mines  are  con- 
cerned, the  large  expenditures  for  improvements  made 
in  the  late  year  it  is  believed  "will  obviate  the  neces- 
sity for  unduly  large  expenditures  in  the  present  fiscal 
year"  on  that  account. 
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THE  LATE   YEAR'S  FOREIGN  COMMERCE. 

It  is  difficult  to  speak  of  the  late  year's  foreign 
commerce  without  using  superlative  forms  of  expres- 
sion. But  never  was  the  superlative  form  more 
clearly  justified.  The  showing  for  December  furnishes 
a  fitting  close  to  a  year  that  was  remarkable  all 
through.  The  merchandise  exports  for  that  month 
excelled  by  7j  million  dollars  the  total  for  November, 
which  itself  had  surpassed  all  previous  records.  In 
brief,  the  exports  reached  the  unprecedented  sum  of 
$137,247,448.  The  magnitude  of  the  balance  in  the 
country's  favor  was  no  less  striking  and  exceptional. 
The  merchandise  imports  amounted  to  only  t53,821,- 
489,  and  hence  there  was  an  excess  of  exporti  in  the 
striking  sum  of  83}  million  dollars.  It  is  needless  to 
say  that  such  a  large  monthly  balance  is  wholly  unex- 
ampled. Indeed,  there  have  been  many  occasions  in 
the  past  when  the  credit  in  our  favor  has  not  been  as 
large  aa  this  for  a  whole  period  of  twelve  months. 

When  we  come  to  the  statement  for  the  calendar 
year,  we  are  dealing  with  figures  of  such  magnitude  it 
U  difficult  for  the  mind  to  grasp  them,  though  it  is 
easy  enough  to  aee  their  import.  The  aggregate  of  the 
merchandise  exports  for  the  twelve  months  reaches 
the  impressive  total  of  (roughly)  1,255  million  dollars. 
Never  before  in  any  period  of  twelve  months  have  we 
exported  goods  and  commodities  to  such  a  large  ag- 
gregate amount.  The  nearest  approach  to  it  was  in 
the  fiscal  year  ended  last  June,  when  the  exports 
amounted  in  value  to  1,231^  million  dollars.  And  the 
result  is  all  the  more  noteworthy  because  it  was 
deemed  wholly  unlikely  that  this  aggregate  for  the 
fiscal  year  would  be,  or  could  be,  duplicated  in  the  cal- 
endar year,  since  it  was  based  on  breadstuffs  ship- 
ments of  unprecedented  amount  made  at  high  prices, 
while  these  prices  (at  least  as  to  wheat)  had  heavily 
declined.  But  the  breadstuffs  shipments  were  fully 
maintained  (and  even  increased  in  some  cases,  as  we 
shall  presently  see,)  as  far  as  quantity  is  concerned, 
while  the  loss  in  value  was  made  good  in  other  ways. 
Here  are  the  totals  of  the  merchandise  imports  and 
exports  for  each  calendar  year  since  1869. 
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Before  proceeding  with  our  analysis,  it  may  be  well 
eaoagh  to  correct  an  erroneous  statement  that  has 
been  made  in  the  current  discusiions  of  these  extra- 
ordinary results.  It  has  been  stated  that  our  exports 
for  the  twelve  months  hare  exceeded  those  of  Great 


Britain  for  the  same  twelve  months.  The  statement 
is  true  only  in  a  qualified  sense.  Large  though  our 
export  trade  has  been,  it  was  not  equal  to  that  of  the 
United  Kingdom.  Taking  domestic  produce  alone, 
the  United  States  exports  run  ahead  of  those  of  Great 
Britain  in  quite  a  considerable  sum.  On  the  other 
hand  making  the  comparison  on  the  same  basis 
as  the  United  States  figures — that  is,  with  the  domes- 
tic and  foreign  produce  combined — the  British  aggre- 
gate exceeds  ours  in  amount  of  at  least  170  millions, 
though  the  exact  official  data  have  not  yet  come  to 
hand. 

But  even  if  we  do  not  enjoy  the  distinction  of  out- 
ranking the  United  Kingdom,  our  export  movement 
is  remarkable  enough,  as  has  already  been  indicated. 
As  compared  with  only  three  years  before,  the  total, 
at  1,255  million  dollars,  marks  an  addition  of  over 
50  per  cent.  Nor  has  the  expansion  been  merely  in  our 
shipments  of  the  leadinz  staples,  like  cotton,  bread- 
stuffs,  provisions,  eto.  These  have  been  of  extraor- 
dinary, and  in  some  instances  of  unprecedented, 
dimensions.  But  the  most  striking  feature  of 
the  recent  outward  trade  has  been  the  growth 
in  our  shipments  of  manufactures  and  of  general  and 
miscellaneous  goods  and  articles.  This  fact  is  clearly 
brought  out  in  the  following  table,  showing  that  while 
since  1895  the  export  values  of  the  leading  staples 
have  risen  from  535  to  813  million  dollars,  the  rest  of 
the  exports  rose  at  the  same  time  from  289  to  442  mil- 
lion dollars.  This  latter  movement  of  course  was 
made  possible  by  the  low  prices  at  which  we  have 
been  selling  our  goods  and  commodities,  through  the 
economies  which  the  recent  years  of  depression  have 
enforced,  thus  opening  to  us  the  markets  of  the  world. 

■XrORTBOr  LBADiao  PBODOCT8  FOR  BIZ  CALKXDIR  TEARS. 
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204,100.023 
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lSS,i06,80B 

23,176,180 
41,83e.!SB 


B6BJN,B7B  BS«.1M.46S  640.716.920  601,719,206 
861,4B7,BM  280.690,678  275  SfS.niC  284.112,562 


1005837«4l'824.»«0,l38  885.t02,g48  875,831.8<8 


The  value  of  the  cotton  shipments  in  the  foregoing 
at  1232,626,426  is  a  little  larger  than  the  similar  total 
for  the  late  fiscal  year,  which  was  $230,050,433,  but  it 
is  net  quite  equal,  it  will  be  seen,  to  the  total  for  the 
calendar  year  1896.  Yet  in  quantity  the  cotton  ship- 
ments of  1898  have  never  previously  been  even  ap- 
proached. In  the  fiscal  year  ending  June  30  1898 
we  sent  out  7,581,004  bales  of  cotton.  But  in 
the  calendar  year  1898  we  sent  out  8,146,617 
bales,  which  compares  with  6,455,319  bales  in 
the  calendar  year  1897,  6,030,535  bales  in  1896 
and  but  5,515,591  bales  in  1895.  The  value  of  the 
breadstuffs'  exports  at  $317,755,833  for  the  calendar 
year  compares  with  $333,897,119  for  the  fiscal  year, 
but  has  otherwise  been  unequaled.  Had  it  not  been 
for  the  decline  in  the  price  of  wheat,  the  calendar 
yeaf  total  would  stand  entirely  surpassed,  for  the 
flour  and  wheat  shipments,  at  223,198,339  bushels, 
are  in  excess  of  those  for  the  late  fiscal  year,  while 
the  corn  shipments,  at  207,238,927  bushels,  fall  but 
little  below  those  for  that  period. 

The  import  trade  has  developed  features  no  less 
striking  and  significant.  Our  imports  for  the  calendar 
year  have  aggregated  only  633  million  dollars,  against 
742  million  dollars  in  1897  and  801  million  dollars  in 
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18'J5.  The  total  is  actually  tho  smalleit  since  1886, 
•nd,  leaving  out  this  last-named  year  and  1884,  is  the 
smallest  since  1879.  No  doubt  the  recent  severe 
period  of  depression  through  which  the  country 
passed  induced  our  people  to  practice  great  economy, 
and  the  war  with  Spain,  for  which  1898  is  distin- 
guished, did  not  tend  to  a  revival  of  the  import  trade; 
but  presumably  tho  chief  reason  for  the  falling  off 
has  been  the  fact  that  in  so  many  lines  of  goods  the 
domestic  article  is  displacing  foreign-made  goods 

With  the  imports  so  small  and  tho  exports  phe- 
nomenal in  extent,  the  trade  balance  in  the  country's 
favor  for  the  calendar  year  exceeds  oven  that  recorded 
in  the  Sscal  year,  and  reaches  the  imposing  figure  of 
621  million  dollars.  Stated  in  another  way,  our  ex- 
ports, in  value,  have  been  nearly  double  the  imports. 
As  a  result  of  such  conditions  we  received  larger  or 
smaller  accessions  to  our  stock  of  gold  in  every  month 
.  of  the  year,  and  imported  gross  for  the  twelvemonths 
158  million  dollars  and  net  nearly  142  million  dollars 
of  metal,  both  the  largest  totals  on  record.  We  annex 
the  following  to  show  the  gold  and  silver  movement 
for  each^ear  since  1869. 

OOLD  AND  SILVER  lUPORTS  AMD  BXPOUTS. 
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27,733, '92 
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IftiW 79,l'K3.726    73.280.575 

1894  .  ,..101.819.735    21.350.807    +8>,499.128  47'245.80i 

1895 104.9'7,4iJ8    34,398.392    +70.571,010  54.21  l.OJ'O 
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NOTB.— For  years  1886  to  1898  lnolu.%iye  the  figures  embrace  gold 
and  silver  to  ore;  In  the  years  preceding  both  were  Included  lu  the 
nserohandise  moveiuent. 

One  other  statement  seems  necessary  to  complete  the 
record.  We  have  stated  that  the  net  import  move- 
ment of  gold  in  the  late  year  reached  nearly  142 
million  dollars.  But  this  went  only  a  small  way  to 
liquidate  the  large  balance  owing  to  us  on  the  mer- 
chandise movemant.  Combining  the  merchandise 
trade  with  the  gold  movement,  and  also  taking  into 
account  the  silver  movement,  exports  still  exceed  im- 
ports in  the  sum  of  over  504  million  dollars.  Here  is 
a  table  made  up  on  this  basis  and  covering  the  last 
five  years. 

TBAROr  TRADB  BALANCIi. 

IMS.  1897.  1896.  1895.  ISII. 

BxcrSMof-  I  «  f  »  » 

Merchan.  eJ[porll>..6^1,2W,^36    357,113,816    324,867,685    12S,190,-;89    148,789,307 

.    silver  exportt  24.787,H80      26,578,990      33,777,001      29,8.37,739      29,8121213 


Total 616,027,915    S82,6W,808    858,034,636      63,028,628    178,401,520 

OoMlmDOrtS 141,841.298         •255,809      4'',474,SR9    •70,571,010    •30,499,128 


Ortna  total 501,186,617    382,948,615    Sll,1«0,817    123,59),638    258,900,048 

•  Excess  of  exports. 

It  will  be  seen  that  besides  the  504  millions  excess 
for  1898  there  was  an  excess  of  383  millions  for  1 897 
and  of  311  millions  for  1896,  making  for  the  three 
years  together  a  grand  aggregate  only  a  little  less  than 
1,200  million  dollars.  Without  attempting  now  to 
go  into  the  question  how  much  of  this  must  be  re- 
garded as  offset  by  the  yearly  amounts  due  by  us  for 
interest,  freights,  &c.,  it  is  sufficient  to  say  that  in 
this  extraordinary  balance  we  have  the  key  to  the 
state  of  our  foreign  exchange  market  and  confirma- 


tion also  of  the  current  reports  that  large  amounts  of 
American  capital  are  being  loaned  in  one  way  or  an- 
other at  the  European  centres. 

RAILROAD  NET   EARNINGS   FOR 
NO  V EMBER. 

Our  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  November 
which  we  give  today  reveals  the  same  characteristics 
as  the  statements  for  the  months  preceding.  The 
only  difference  is  that  the  improvement  is  more  mod" 
erate,  and  this  is  natural,  following,  as  it  does,  from 
the  circumstances  as  to  the  comparison.  In  the  gross 
the  increase  reaches  $2,993,813,  or  3-71  per  cent,  in 
the  net  $754,391,  or  2'57  por  cent,  as  will  be  seen  by 
the  following. 
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754,391 
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52e,74-',987 

249,813.488 

1897. 
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721,073,078 
493,718,062 

230.380,018 

Increase, 

Qrossearn'e 
Oper.  ezp. 

Net  earn'B 
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80,757,594 
51,362,10; 

29,395,4^7 

* 

52,319,377 
33,036,905 

19,283,47, 

We  have  stated  that  a  smaller  improvement  now  is 
natural.  It  is  not  necessary  to  go  over  again  the 
ground  covered  in  the  review  of  the  incidents  and 
events  of  the  month  contained  in  our  issue  of  Decem- 
ber 10,  such  as  the  interruption  to  trade  caused  by 
the  general  elections,  the  severe  weather  experi- 
enced in  ceitiin  parts  of  the  country,  etc.  One 
important  fact,  however,  should  not  bo  lost  sight 
of:  comparison  is  with  earoiaga  iu  the  preceding  year 
which  recorded  an  amount  of  improvement  greater 
than  that  disclosed  in  any  similar  compilation  ever 
published  by  us.  In  the  gross  the  increase  then  was 
$11,321,425,  or  17-28  per  cent;  iu  the  net,  $5,866,061, 
or  26'04  per  cent.  The  present  year's  gains  come  on 
top  of  these  extraordinary  gains  iu  1897.  The  follow- 
ing carries  the  comparisons  back  for  a  series  of  years. 
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1898  Cl31)'  56.739.020 

62,llS.'-4» 

-5,404,838 

20.305,291 

22,204,823    -1,8S9,627 

1894  <147)    60.M8.620 

63,037."46    -2,09:(,428| 

2l.U4.09J 

21.630.261       -516,167 

1896  ri39l    61.085,304 

58.910,401 

+5,1-4,933 

23.019.253 

20.4U7.057    +2,812.196 

1896  (184)     57.217.268 

62,8^5,707 

— 5,67d,451 

19.503.027 

22,879.583    -3.S73.56t 

i897  (1391     16.'^28.896 

86.507.471 

f]I,<ia',4!5 

28,3«1.8  '7 

2?,5«5.743 

+5,886  061 

1898  (135) 

83.760.407 

80.757.594 

+S,99i,bl3 

30,119.878 

29,395.487 

+784,891 

fan.  1  to 

Ifm.  30. 

1888   (lal) 

624.880.987 

940.133,907 

-16,272.820 

199.S8?,490 

207.60S.74! 

—8,126,252 

1894  (139) 

577.9  6,152 

858.059.7i0 

-83,153,268 

172,589  81- 

202,943.182 

-3i),353.86l 

'■-PS  (128. 

59J.954.89e 

588.2)9.701 

1-33,896,196 

190,02347 

170.853.6  k 

■(-19,169,830 

l'(96  (121 

58  '.63).44rt 

.581.185.137 

+2.438  .30)- 

181,0  7,688 

185.000.396 

—3,938,72? 

1H97  (12  1 

872.91S.0H 

634,570.<i3ii 

+39.342  984 

2lH,05a,!'0 

I94,381.65!< 

+23,691344 

I89S  (125. 

778.S9J.465 

;24.073.07- 

+62.319.377 

219,643.4-»- 

230,3^0.018 

1-1-19,288,472 

Among  the  separate  roads  the  returns  are  in  keep, 
ing  with  the  conditions  outlined  above.  The  gains  are 
not  so  large  or  pronounced  as  in  many  other  months, 
and  there  are  some  fair-sized  loss  s  ia  the  net  occa- 
sioned either  by  the  uusatisfactory  condition  of  rates, 
bad  weather,  or  a  disposition  to  be  more  liberal  in  the 
matter  of  expenditures. 

PRINCIPAL  CHANOBS  IN  GROSS    BARNINOS  IN   NOVEITIBER. 


'  ncreaaen. 

PhU,  &  Bead.  &C.&  I.. 

Southern  PaolHo 

Loiil.v111e&  N^ashvlile. 

Southern  Railway 

Baltimore  &  Ohio 

Northern  Pacirto 

Ohio.  B  ir.  AQulnoy.... 
Ohio.  MU  &  St.  Paul.... 

Wanash 

Union  Paclflo 

Atoh.  Top.  &  Santa  Fe. 

Mexican  Oentral 

Norfolk  &  Western 

Mezlcaii  National 

Oio.  New  Or.  St  Tex.  P. 


$510,2-.^ 

503,971 

257,35 1 

2-12,167 

199,678 

185,6H 

17   ,112 

172,00^ 

151,220 

122,-44 

119,657 

105,787 

Mfi,<>99 

91,007 

84,1»0 


Phil.  Wn,&  Bait $82,600 

Central  of  New  Jersey.  67,341 

Mexican  International.  62,467 

St.  Louis  &  Ban  Fran...  4'',111 

Oiioo.  Okla.  &  Guir 47,109 

Ohieago&Oranil  Trunk  43,240 

Denver  &  Rio  (irande..  41,740 

Clev.  Ciu.  Cuio.  &  St.  L.  40,122 

ElKin  Joliet  &  East.  ...  39,910 

Ore.  BR.  A  Navigation.  3'<,112 

Nash.  Chat.  &  St.  L 35,911 

Total  (representing 

32  roads) $3,566,552 

Oecreaaws. 

Mo.  KaB.  A  I'ex $152,995 
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I  Bcreasca. 

Chi.  Bur.  A  Qalney $237,273 

LoulsTUle  *  NwhTlUe.  82K,t01 

PhU.  A  R«ad  ud  C.A(.  no^'S 

Union  PaclQc 163,878 

Chl.MU.  &!tt.  PkOl 124.883 

MazloinCen'rsI 109.850 

eoath«rnR»Uw»7 98.5«1 

Olev.  Clo.  Cbl.  A  St.  L...  97.A31 

Ifortolk  A  WMlarn 67,874 

Central  or  New  Jenex-  61,913 

Atehlaon  Top.  &  8.  Fe..  60.<86 

Mexican  N»Uoii»l 56.942 

PhUmd'l.  Wll.  A  Halt...  52.100 

Mezle«n  InientMloiial.  .%1.08l  I 

Nortta«rs  PMllle.  47.583 

Denver  A  Rio  Unnde..  39.247  | 


NBT  BAmmHOS  Df  NOTBHBER. 
Inrreaero. 

OIn.MewOr.ATez.Pao      937,741 


Total   (rrpreaeattag 

18  roadt) 91,706,692 

Deereaaea. 

PenaajlTanlat $229,^00 

Soutbern  Paaino 112.895 

Canadian  Paetflo 109.224 

MUsoorl  Kan.  A  Texas.  70,932 

Illlnnla  Central e>>,823 

Ft.  Worth  A  Den.  Cltj. .  39..^47 

Sbt.  Pla.  A  Western SH.oro 

Erie 3U.200 

Total  (representing 

17roa<la) •700,221 


I  Corera  Una*  dlreetly  operated  east  and  west  of  Ptttabnrs  and  Erie. 

When  arranged  in  groaps,  every  group  except  the 

anthracite   records  an   increase  in  the  gross,  and  al^ 

but  that  group  and   the   Trunk  Line  and  the  Middle 

Weatern  increues  in  the  net. 

sirMMAKT  BT  ••our*. 


*mikna«_aa 
▲Bihrm.  eeal.rT) 
■vu  *  M14.aS) 
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ITEMS  ABOUT  BAN<.S,  BANKERS  AND  TRUST  GO'S. 

— Aiaoag  the  eventc  of  the  week  in  banking  circle*  was  the 
retirnDrat  of  Mr.  Richard  B.  Ferris  from  the  Tice-pnsidency 
of  the  New  York  Natiooal  Baakiiic  Aasodatioa.  Mr.  Ferris 
ottered  the  serrloe  of  the  bMtk  as  cheek  clerk  in  1M9,  and 
at  the  time  of  his  retirvmeot  be  had  compleied  fifty  years  of 
eontinnoas  serrioe  ia  the  institation.  ttlliat;  erer/  official 
position  up  to  and  incladinx  that  of  Vic»  President.  He  ae- 
•timed  the  dntiea  of  the  last  named  ofBoe  January  12,  1892, 
holding  that  position  aerenteen  years.  In  recognition  of  hia 
•srrioes  the  directors  of  the  bank  passed  highly  oompliment- 
arf  rsaolatioos,  at  the  same  time  voting  him  a  liberal  pen- 
sion. Mr.  Ferris  is  snoossdcd  as  Vice  President  by  Mr.  J.  L. 
Riker,  Sscond  Vies  Presldsat.  Mr.  E.  a  Mason,  now  Presi  ■ 
dant.  SBooaadsd  Mr.  Ferris  as  Cashier,  aid  on  the  death  of 
Mr.  Fry,  was  made  President. 

—Mr.  Darid  Dows,  Jr.,  who  died  this  week  at  the  age  of 
forty- two,  was  one  of  the  directors  of  the  Com  Exchange 
Bank,  of  which  his  father  was  also  a  director. 

—At  a  recent  meetiog  of  the  board  of  directors  of  the 
Hamilton  Bank  of  New  York  City,  Mr.  E^win  S.  Scbenck. 
Vice-President  and  Cashier,  was  elected  to  the  preeideDcy, 
to  fill  the  Tscancy  caosed  by  the  resignation  of  Mr.  William 
S.  Oray,  whose  prirate  bosinecs  malces  it  impossible  for  him 
to  attend  to  the  duties  ft  bank  president,  although  he  will 
■Mil  raauda  a  director.  Mr.  Frederick  B.  Sohenek,  the 
PacrfdsBt  of  the  Mercantile  National  Bank  of  the  City  of 
New  York,  was  nnaoimonsly  elected  Vice-President.  The 
sew  President  entered  the  Hamilton  Bank  as  Assistant  Cash- 
ier shortly  after  the  consolidation  with  the  Bank  of  Harlem, 
and  has  been  promoted  through  the  rarions  steps  of  Cashier 
and  Vioe  President.  He  is  well  known  to  all  of  the  bank's 
dealers,  and  has  the  distinction  of  being  the  youngest  bank 
president  in  the  city  of  New  York. 

—Mr.  Henry  R.  Ickelheimer,  of  the  well-known  foreign 
•zchsDge  banking  house  of  Heidelbscb,  Ickelheimer  &  Co., 
has  bssst  slwted  a  director  of  the  Importers  &  Traders'  Na 
ttonal  Bank,  of  which  his  father,  Mr.  Itaac  Ickelheimer,  of 
the  swne  Arm,  wss  one  of  the  original  directors,  so  continn- 
iac  until  his  death.  Mr.  Henry  R.  lokelbeimer  is  only  about 
M  years  old,  hot  aerarthelsas  is  tborooghly  equipped  for  the 
«Mtlss  of  the  podtioo. 


—A.  B.  Hepburn,  former  Comptroller  of  the  Currency, 
and  until  this  week  Vice-President  of  the  National  City 
Bank,  resigned  from  that  position  on  Tuesday  and  the  fol« 
lowing  day  entered  upon  the  discharge  of  his  duties  as  Vico- 
Presidpnt  of  the  Chase  National  Bank,  to  which  he  was 
recently  elected,  taking  the  place  of  Mr.  William  H.  Porter, 
who,  as  was  announced  in  this  column  a  few  weeks  ago,  was 
elected  Active  Vice-President  of  the  Chemical  National  Bank. 
Mr.  Hepburn  has  had  a  long  and  valued  experience  in  bank- 
ing, and  the  Chase  National  will  enjoy  the  distinction  of 
having  for  its  chief  executive  officers  two  ex  Comptrollers  of 
the  Currency,  Henry  W.  Cannon  being  the  President  of  the 
bank.  Previous  to  his  connection  with  the  City  National, 
Mr.  Hepburn  was,  it  will  be  remembered,  President  of  the 
Third  National,  which  bank  was  absorbed  by  the  City, 

— It  was  officially  announced  on  Wednesday  by  the  Cashier 
of  the  National  City  Bank,  Mr.  Q.  S.  Whitson,  that  Mr.  A.  B. 
Hepburn  had  resigned  as  a  Vice-President,  and  that  Messrs. 
Walter  H.  Tappan,  Arthur  Kavanagh, Horace  M.  Kllborn  and 
James  A.  Stillman  had  been  appointed*  Aeaistant  Cashiers. 
Mr.  J.  Ross  Carran,  Assistant  Cashier,  will  shortly  sever 
his  connection  with  the  City  National  Bank,  to  take  tho 
presidency  of  the  City  Trust  Company  of  New  York.  This 
institution  will  have  a  capital  of  $1,0G0,100  and  a  surplus  of 
the  same  an\onnt,  and  will  be  located  at  89  Wall  Street. 


Iftom  oar  own  eorrespondent.) 

London,  Saturday,  January  7,  1899. 
Monday  was  a  holiday  upon  the  Stock  Exchange,  and  when 
the  members  re-assembled  on  Tuesday  morning  they  began  to 
put  up  prices  in  everv  direction,  more  particularly  American 
and  c.<pptT  Hharr-s.  But  very  goon  selling  began  from  Ger- 
many and  France,  business  ea-ied  o£f.  and  prices  declined; 
and  the  market  has  been  dnll  ever  since. 

Lnst  week  the  Bank  of  France  gave  notice  to  the  other 
great  French  banks  that  it  would  not  discount  financial  bills, 
the  intention  being  to  compel  these  banks  to  withdraw  the 
money  they  have  been  so  long  employing  in  financing  specu- 
lation In  Qt-rmany.  Instantly  th>>  banks  gave  notice  that 
they  would  withdraw  the  money,  and  the  Oerman  banks 
naturally  made  immediate  preparations  to  meet  ihe  demand. 
They  sold  on  a  large  scale,  particularly  American  securities, 
certainly  here  in  London,  and  it  is  said  likewise  in  New  York. 
Fortunately  the  Bunk  of  France  waited  until  the  List  week 
of  the  old  year  to  take  this  very  drastic  measure.  If  it  had 
compelled  the  withdrawal  of  much  French  money  earlier,  in 
all  probability  it  would  have  precipitated  a  crisis  in  Berlin. 
But  this  week  money  is  returning  from  the  interior  to  the 
branches  of  the  Imperial  Bmk  all  over  Germany,  and  thus 
the  banks  are  able  to  meet  the  extraordinary  demand  of  the 
French  banks. 

The  best  opinion  seems  to  be  that  by  the  end  of  this  month 
the  greater  part  of  the  money  due  to  France  will  be  repaid, 
and  that  there  will  be  no  serious  troubles.  Some  failures  are 
reasonably  to  t>e  expected  and  there  will  be  a  large  lock-np. 
But  the  worst  speculation  was  in  the  shares  of  industrial 
companies,  and  these  companies,  speaking  generally,  are 
sound  and  pay  good  dividends.  At  the  worst,  therefore, 
they  can  be  nursed  by  the  large  banks.  They  cannot  be  sold 
abroad,  of  course,  to  any  extent;  but  it  is  believed  that  Ger- 
mans is  able  to  dispose  of  enough  of  American,  Rassian  and 
■inirar  securities  to  provide  itself  with  the  funds  that  it  im- 
medHrteiy  needs. 

More  serious,  however,  than  the  position  in  G«rmany  ia 
the  critical  state  of  things  in  France.  As  soon  as  it  became 
known  that  the  Bank  of  France  refused  to  discount  financial 
bills  the  public  io  Paris  jumped  to  the  conclusion  that  the 
Bank  had  reason  to  know  that  war  with  England  was  im- 
pending. The  jing  •  pre^s  in  Paris  ever  since  the  Faehoda 
affair  has  been  trying  to  make  the  public  believe  that  the 
British  Government  wants  to  force  France  into  a  war.  The 
stateiaeot  is  absolutely  without  foundation.  There  is  not 
the  slightest  desire  of  that  kind  in  any  class  in  this  loantry. 
All  that  is  really  asked  of  France  is  that  she  shall  act 
toward  ns  as  we  are  prepared  to  act  towards  her.  Bat  the 
press  has  so  impregnated  the  public  with  the  nution,  that 
when  It  was  found  that  the  Bank  of  France  would  not  dis- 
count any  hilln  intended  to  finance  speculation  in  Germany, 
the  public  imaipned  war  with  England  was  imminent. 

Depositors  in  France,  in  consequence,  have  been  with- 
drawing deposits  from  the  banks  and  even  from  the  official 
Ravinifs  banks.  The  withdrawals  last  week  amounted  to 
two  millioT 8  sterling,  or  10  million  of  dollars, and  itissaidthat 
the  more  careful  are  begiuning  to  remit  money  to  Londuu  so 
as  to  make  sure  that  it  is  perfectly  safe.  No  doubt  the  public 
is  largely  influenced  by  the  internal  condition  of  the  country. 
At  any  moment  there  may  obviously  be  a  military  coujp 
d'e(at,  or  an  attempt  at  one,  or  there  may  be  a  public  rising. 
At  all  eventc,  when  even  the  hnmbltst,  the  people  who  de- 
posit in  the  aavicgs  bankp,  have  lost  ccnaneiice  m  the  QoT- 
emment  institutions  to  the  extent  that  they  are  witbdiawing 
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their  moner  from  the  savings  banks,  it  is  evident  that  the 
poeition  is  becoming  exceedrngly  grave.  The  banks,  finding 
the  depositors  demHiiding  their  money,  have  borrowed  and 
discounted  daring  the  week  ended  Wednesday  night  from 
the  Bank  of  France  over  five  millions  sterling,  or  more  than 
SS  million  dollars,  and  the  note  circnlation  of  the  Bank  of 
JFraoce  has  increased  by  more  than  26  million  dollars  in  the 
Mine  week. 

The  position  being  snch,  it  is  little  wonder  that  business 
■hoald  be  checketl  all  over  Europe  and  that  the  high  hopes 
which  were  formed  as  the  old  year  drew  to  a  close  are  dashed 
for  the  time  being.    In  spite  of  everything  it  seems  safe  to 

fredict  that  there  will  be  no  war  between  this  country  and 
'ranee.    Bat  whether  there  will  be  internal  trouble  no  man 
can  say. 

For  the  time  being  money  is  very  plentiful  and  easy,  as 
it  was  sure  to  be.  The  payment  of  interest  and  dividends  in 
London  daring  the  first  week  of  January  are  upon  an  ex- 
traordinary scale.  On  one  day — Monday,  the  2nd — one  single 
London  honse  paid  out  in  interest  and  dividends  five  million 
dollars,  or  a  million  sterling.  Last  week  the  great  houses 
were  collecting  funds  to  make  these  payments  and  so  caused 
a  temporary  stringency.  This  week  the  paying  out  of  the 
funds  has  enabled  the  open  market  to  repay  what  it  borrowed 
from  the  Bank,  and  money  is  quite  easy.  Probably  the  ease 
will  continue  for  a  week  or  two.  For  the  payments  will  go 
on  all  through  the  month,    But  the  collection  of  the  revenue 

'  will  very  soon  now  accumulate  immense  sums  in  the  Bank 
of  England.  As  was  reasonably  to  tie  expected  from  the 
flonriahing  state  of  trade,  the  revenne  is  coming  in  even  better 
than  the  meet  sanguine  expected.  It  is  far  exceeding  the  es- 
timates of  the  Chancellor  of  the  Exchequer,  and  in  the  last 
quarter  of  the  financial  year — onr  financial  year  ends  on 
Harch  31— the  proportion  of  the  taxes  collected  is  much 
greater  than  in  any  other  three  months, 

Therefore  exceptional  sams  will  begin  to  accumulate  in 
the  Bank  of  England  about  the  end  of  this  month  or  early  in 
February.  It  is  difficult  to  fix  a  date  because  the  Govern- 
ment may  have  to  make  payments  for  ships  or  similar  things 
which  nobody  can  foresee,  and  of  which  nobody  is  aware  oat- 
side  of  the  Government  offices.  But  in  ordinary  years  the 
Bank  of  England  begins  to  get  control  of  the  open  market 
about  the  end  of  January  or  the  beglning  of  February,  and 
its  control  increases  until  the  middle  of  March.  This  year 
there  are  special  reasons  why  the  Bank  should  endeavor 
not  only  to  obtain  control  but  to  exercise  it  to  the  fullest 
extent.  In  the  firtt  place,  its  stock  of  gold  is  small,  consider- 
ing the  great  activity  of  trade  and  the  demands  it  has  to 
meet  from  all  quarters.  In  the  second  place  the  United 
States  can,  if  it  pleases,  take  an  immense  amount  of  gold. 
In  the  third  place,  the  Imperial  Bank  of  Germany  may  be 

'  compelled  to  take  gold,  owing  to  the  position  of  things  as  ex- 
plained above,  and  gold  is  sure  to  go  to  South  America, 
especially  to  Argentina,  to  move  the  crops,  which  are  large, 
and  may  go  to  India,  where  the  money  market  is  becoming 
tight. 

■  This  week  the  Bank  of  Bengal  raised  its  rate  from  6  per 
cent  to  7  per  cent.  And  it  is  evidence  of  the  great  desire  of 
the  exchange  banks  to  supply  themselves  in  time  with  funds 
to  meet  the  export  season,  which  is  now  beginning  in  full 
swing,  that  while  the  India  Council  oflfered  for  tender  only 
60  lacs  of  bills  on  Wednesday,  the  applications  were  for  a 
little  more  than  12}4  times  as  much.  The  whole  amount 
offered  was  alloted  at  ls41-82d  per  rupee.  A  small  amount 
was  subsequently  sold  by  private  contract  at  Is  4  l-16d  per 
rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols 
fto.,  compared  with  the  last  three  years: 

18M.  1898. 

Jan.  4 

OlrcnlatloD 37,761.916 

Public  depOBlU 9,1l7,S6.t 

Other  depotlta S»,187,7V8 

OoTenuneDt  aeoarltlea U.m.i'» 

OtiMr  (eonrltlea »i!,8n,083 

Bawrre  of  notes  and  ooln t»,883.»78 

JMn  a  bullion,  botbdepartmta  30.840.82S 

rn>p.reMrTe  to  liabilities. p.ct.  S9S-1A 

gn^nafato percent.  4 

>iuoU.  SM  per  cent lio« 

irm.  .     Z7HA. 

•artna  Honte  retnnu 2S2.»8;.00O 

Messrs.  Pixley  and  Abell  write  as  follows  under  date  of 
Jan.  5: 

Gold.— The  demand  was  In  a  fair  way  to  die  cat  at  one  time,  but. 
with  an  American  Inquiry  coming  forward,  none  of  the  recent  arrivals 
have  reached  the  Bank.  The  advance  by  the  Bank  before  Christmas 
ha»  now  been  repaid.  The  Bank  has  bought  C1S0,000  and  sold  £176.- 
000  In  sovereigns  for  South  America.  Arrivals:  South  Africa,  «494,- 
000;  Indla^£1^2,000;  total.  «676,0i0.  .*••'», 

vTi  T®',:r.r 'V'.H.  *?"*•  ,'*?*!..°'.  *''"'°K  *^^  market  has  declined  to 
STMd.  and  at  thU  lev.l  India  lias  bought  somewhat  freely.    Indian 
price  Re.  t9^.    Arrivals  from  New  York,  *29 1.000.    Shipments:  Bom- 
bay, £  io,OW>;  Hongkong,  *4,300;  total,  i!39,300. 
kong**SO  08o""''~'*°  *«»"°K»  during  the  week.  Shipments  to  Hong- 

The  quotatlona  for  bnlllon  are  reported  as  follows: 


Jan.  6. 

«8.137.046 

9.100,-48 
41.4  43.070 
14.08i),0S6 
84.799.736 
19.8^5,007 
31,3^1i.<  62 

19  6-16 

1 

l-7« 

as.s-ied    _.„.. 

S2S.e6(,000  174,3^^.000 


1897. 

Jan.  6 

a 

2«.671,«50 

8.068,487 

48,839,007 

16.717.867 

33.614,510 

24,74)1,842 

84,618,092 

45 

4 

111  9-18 

2i»Kd. 


379.0 


1896. 

Jan.  8. 

i, 

25,»79.8e5 

7.227,940 

62.7i'4.H37 

14.682.665 

2«t,Ut)3,121 

8e,361.U46 

46.631.811 

60  7-10 

2 
1069i 
SO><d. 
142,748.000 


GK>U>. 
ImttOoH  auuidard. 


Bar  gold,  fine. ...01. 
Bar  gold,partlng.oi. 
U.S.  gold  ooln...oi. 
germ'n  gold  eoln.ox. 
VMnoh  gold  ooln.os. 
'Tapaneae  yen....oi. 


Jan, 

Dm. 

5. 

29. 

t.    d. 

(.   a. 

mO't 

77  111s 

77  10\ 

78    0 

76    5>4 

76    O^a 

76    6i« 

76    7 

76    81* 

76  e^ 

76  avt 

76    6>a 

SiLvaa. 
London  Standard. 


Bar  silver,  line. . .  oz. 
Bar  silver,  oontaln'g 

do    6  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Oake  silver oz. 

Mexican  dollars. oz 


277g 
2768 

277,8 
297i„ 
26!li 


The  rates  for  money  have  been  as  follows : 


London. 


Dea 


Open  Itarket  Sata, 


Bank  BUU. 


a  MonUa.    4  Months.     «  Months. 


S3-l«aSM 
8  7-18 

3  i-ieasM 

2M 


SM 

3 

2H 


3 

2  16-16aS 

3  16-ie®S 

2M 


TVade  Batt, 


3  Mot.     4  Moi. 


m 
s 


3M®3«| 
3M 
8M 
3« 
8 


Int«rMt  allowed 
for  drpotUii  by 


Joint 
Stock 
Banks 


2H 
2« 
2X 
2)4 
2H 


Dtt'tH-t. 


OaU  Days 


2k 
2M 
2M 
«M 


The  following  shows  the  imports  of  aereal  produoe  into 
the  United  Kingdom  during  the  first  eighteen  weeks  of  the 
new  season  compared  with  previous  seasons: 

IMPOSTS. 

1898-9.  18»7-8  1896-7  1896-6. 

iinport80fwheat,OWt.21,OS5,850  22,672,550  25,064,130  24,766,260 

Barley. 12.613,200  8,636,0  4  ll,0t6.070  11,069,770 

Oats 5,964,570  5,447,H2>  7,551,270  5,185.440 

Peas 897,470  1,011,070  1,541,365  1,1)6,620 

n-tans 923.720  1,202,480  1,232,830  1,432,830 

Indian  com 17,.'>78,.60  15,520,680  2l,43rt,4i>0  14,760,680 

Flour 7,653,030  6,825,100  8,083.430  6,866,400 

Supplies  available  for  oonsumption  (ezolusive  of  stocks  on 
September  1): 

1897-8.  1896-7  1896-6 

22,672,550  25,064.130  24,766,260 

6,825,100       8,083,430       6,866,400 

10,324,297  10,1^1,314       5,421,021 


1898-9 
Wheat  Imported,  owt.21,085,'?50 

Imports  of  flour 7.653,030 

iales  of  home-grown.12,012,701 

Total 40,751,584  40,321,917 

1898-9  1897  8 

Iver.prioe  wheat, wesk.26s.  lid.  21s.    6d. 

Average  prioe,  season. .27b.    Od.  33s.    5d. 


43,338.874 
1896-8 
30s     6d 
289.  lid. 


37,054,281 
l«9£-6 
2Ss     21. 
248.    7d. 


Baicltala  Ftaaaclal   tlariteta— Per   Cable. 

The  daily  olosina;  qnotatious  for  securities,  etc.,  at  Lioudon 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  20 : 


London 


Sliver,  per  ounce d. 

Ckinsols.,  new,  i\  p.ots. 

For  account 

Fr'cb  rentes  (In  Parls)fr. 

Spanish  Is 

Atch.  Top.  &  Santa  Fe. . 
Do  do         pref. 

Canadian  Paoifio 

Central  Pacific 

Chesapeake  &  Ohio 

Ohio.  Mil.  &  St.  Paul.... 
Denv.  &  Rio  Gr.,  pref.. 
Erie,  common 

Ist  preferred 

Illinois  Central 

Louisville  <fc  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
N,  Y.  Oent'l  &  Hudson..  128 "n 
N.  Y.  Ontario  &  West'u 
Norfolk  &  West'n  pref. 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania ... 

•Phila.  &  Read 

•Phtla.&Read.,  1st  pref. 
*Phila.&  Road.,  2d  pref. 
South'u  Railway,  com.. 

Preferred 

DniouPaoltIc 

Do         new  pref. . . 
Wabash,  preferred 


Sat. 

Iton. 

Tue«. 

WtA. 
271a 

TKur: 
~27a^ 

27>fl 

271a 

2768 

lli^ie 

IIII4 

III61. 

lllB  e 

1115,« 

111% 

1116,. 

01-57>» 

i:i38 

11139 

11138 

31-771S 

01-70 

0195 

101-93 

4BS8 

4738 

48% 

4S% 

4838 

2i 

2258 

2238 

22I9 

2238 

5718 

59  >4 

68I4 

5814 

5938 

88 'b 

8878 

8878 

871a 

8?7g 

47 

45% 

4512 

46% 

48ii 

28Jfl 

27^8 

27  H 

26% 

27 

12779 

12879 

1:918 

128% 

1311a 

72  ■« 

721a 

711a 

711a 

711a 

I513 

1618 

16i« 

1579 

I6I4 

39:^1 

4lia 

4118 

401a 

4178 

120»a 

119% 

1191a 

119 

1191a 

68% 

68  "4 

6778 

68 

631a 

1438 

14»8 

1458 

13% 

1414 

128  "fl 

129 

12814 

128 

129 

20  ■« 

20ifl 

201a 

20 

20 14 

66I3 

661a 

661a 

66 

661a 

49 

481a 

48 

48 

49 

sm 

80% 

8118 

80% 

81% 

67»8 

66-'e 

68% 

681a 

68% 

ll's 

ll'^s 

1158 

1158 

11% 

2878 

2918 

28% 

2838 

2Hl8 

16 

I6I4 

16 

16 

1838 

1338 

1418 

14 

13 

I314 

49  >8 

.-0l8 

49% 

49 

49=8 

48  >« 

47 -a 

47 

461a 

47 

7678 

76% 

75% 

75 1« 

76  H 

2414 

24 

2378 

24 

24% 

27»„ 
lUhs 

iim 
101-10 

4838 
2314 
6II4 
8778 
48 14 
27 14 

133 18 
73  >4 
IHI4 
41% 

1-21 
6918 

1358 

131% 
:iOi4 
6858 

501a 
8238 
68  Tg 

1178 

29=8 
163s 

1338 

497a 

483s 
7rti4 
2478 


*  Price  per  share. 


Imports  and  Exports  fob  thk  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  .oods 
Jan.  18  and  for  the  week  ending  for  general  merchandise 
Jan.  13;  also  totals  sinje  the  beginning  of  the  first  week 
in  January. 

'OBBIOH  IMPOBTS  A.T  HBW  lOBK. 


For  week. 

1889. 

1898. 

$2,422,030 
4,119,189 

1897. 

1886 

Dry  Goods.... 
Gen'l  mer'dlse 

«1,637,555 
7,281,536 

$2,672,915 
8,168,086 

$3,031,933 
6,293,166 

Total 

Since  Jan.  1. 
Dry  Goods — 
Gen'l  mer'dlse 

S8,919,091 

*3,894,661 
14,893,689 

$6,571,219 

$4,812,ia2 
11,437,373 

$10,841,001 

S4,687,l«8 
15,920,733 

$9,330,139 

$6  215,059 
14,0  3,046 

Total  2  weeks 

$18,788,350    $16,249,5551   $20,607,923 

$20,268,105 

The  imports  of  dry  goods  for  one  weak  later  will  be  foand 
incur  report  of  the  dry  goods  trade. 

The  following  is  a  .statement  of  the  exports  (exclusive  of 
pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  16  and  from  January  1  to  date: 

BXPOBTS  FBOK  KBW  TOBK  FOB  THB  WBBK. 


1899. 

1898. 

1897. 

1886 

For  the  week.. 
Prev.  reported 

$13,742,687 
11,802,705 

$9,569,867 
7,989,491 

$9,092,201 
8,792,649 

$8,076,1  67 
9,538,6  42 

Total  2  weeks 

$25,545,392 

$17,559,358 

$17,884,853 

$17,614,809 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  14 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 
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873.564 
813,000 

•1.964,990 
1,747,978 
1.437.544 

•49,S«a 
61.050 
45,809 

•82.132 

214.141 

77.089 

Of  the  above  impotta  for  the  we«k  in  1890  $700  were 
Americaa  gold  coin  and  $3,395  American  silver  coin.  Of  the 
export*  daring  the  same  time  $59,400  were  American  gold 
coin  and  $17,000  were  American  ellTer  coin. 

■•f*rta  •!  N*a-Heaiher  Baniu.— The  following  U  the 
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New  Tork  CItr.  BMtoa  aad  PhtlaJelpliU  B^aks.— Balow 
We  famiah  a  laoi'ntry  of  the  weekly  returns  of  the  Olearing* 

B«nka  of  Hew  7ork  Oity,  Bo6toa  and  Philadelphia 
Tk«  New  Tork  flgnree  do  not  inolude  reaalta  for  the  non 
ib«r  baaka. 
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New  York  City  Clearing  Uoase  Banks.— Stetement  of 
oonlltion  for  the  week  ending  Janaary  14,  based  on  averages 
of  lolly  reeolta.    We  omit  tteo  ciphers  fOOJ  in  all  eases. 
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t.Kll,4 

7,096.6 

380.5 

877.4 

740.2 

531. S 

8.188.8 

3.357,1 

668,9 
1.868,4 

i.seo.c 

408,3 

971,4 

876.0 

1.118.0 

7,511.1 

1.098,5 

4,898.5 

788,4 

738,9 

5t)0.4 


1.490.8 

1,050.6 

268,3 

371,7 

98.2 

602,3 


58.073.7  75.407.9  718.846.0  1781846    59.029.9  835,805,7 


84,877,8 
5.758.0 

17,929.7 
4,336,7 
3,459,8 
3.741,6 


Anctloo  Hale8. — Among  otuer  secantiea  the  following,  no 
regnlarly  d«M4lt  in  at  the  Board,  were  recently  eold  at  anctloo 
Salea  thia  week  by  Meoire.  Adrian  H.  Mailer  &  Son  : 


8kar»M. 
58  Nat,  Olty  Baak,  N.  Y.... 

1361 1400 
22S  Bank  o(  tha  SUte  ot  N.  Y. 

120-1 20\ 
lOEiaplraCltr  nre  toa-Ci.  90 
50  N.  Y.  *  B.  tUr.  renr  Ou.  75 

70  M.  J.  Hteamboat  Co SHa 

34  Oolambiu  St.  Ry.  Co.  ...   6)  >« 

50  Bank  of  AmarloA. 393 

150  Baak  ot  M.  Y..  N.  B.  A. . . 

24U>«-245>a 

100  Com  Rx.  BiDk SOU  801 

SO  Import«r«'    A    Tradara' 

Nat.  Bank ...508  015 

100  MeroantUa  Nat.  Bank..  .175 
1 48  M arob.  Nat.  Bank ...  155- 1 60 

200  Psople'a  Bank 230 

30*2  Phuntx  N*t.  B*nk     9t«t 

H  FlralNai.  Hiiiik  of  Bklrii.3H5 
10  L'.  S.  Vt«"  C.  of  N.  Y..I36U 
.t  CtwiuiUiU  .Mat.  Bank..    4.000 
10  Iron  StaainlMal  Co..  •iS 

each 42  per  ah  ire 

125  Aiuerloao  8ur»tr  Uo 182 

8  Nat  Broadirar  Bank  ....243 
50  Nat.  Bank  ot  Oommeroe.l  1 6 

12  0entral  Nat.  Bank 180 

135  Hat.  Park  Bank....4ii<>g-421 
53Naw>aaBaak  I61>4 


Share: 

SO  Ninth  Nat.  Bank 79>9 

478  Iraduaiuen's  Nat.  Bank. 

<tO  each 95  per  share 

.to  Colonial  Trunt  Co  . .  400  401 
5  )  Joomesy  A  Burnham  Oo. 

prel _.  31 

620BaopUas    Mlnlnic    Co.. 

•20  faoh $1  per  share 

28|oBbI/.  Co.  forMex.  RB«..   25 
20  Oer.Aiii.  R.  E.  T.  G.  Co..  28ie 
48  Meroh.  Kxoh.  Nut.  Bauk.l20\ 

1  Clinton  Hull  Ahi-oo.  163 

32  Fourth  Nut.  Hank,  N.  Y..  ISO's 
30  Bkljrn.    Anad.    ot   Muslo 

(with  tickets) 120 

25  SpraKie  Eleo.  Co.,  oom..   24>s 

14  Brooklyn  Trust  Co 400 

Bonds, 
$<,000Muil  A  Express  Ou.  1st 

Series  "A,"  4s,  1907.  A&O.103 
•2.00U    Newburgh    Electrto 
Ry.  Oo.  1st  68,  1844,  MAN 

85  and  Int. 
•iOO  N.  Y.  Athletic  Club  2d 

5s,  1010,  AAO 82 

•100    Harieiu    Club    2d   Ss, 

1909,  F4A 76 

•7,0no  BatopUas  Mining  Oo. 
tat  6s,  Dec,  1898,  Coupons 

OQ  .•*•••••>■■■•••  .•«•■■*■•••■■    40 


20  IrrlbKNat,  Bank. 165 

By  Haears.  R    V.  Harnett  &  Co.: 

Bkaree. 
20  Hygala  Hotel  Co.,  ot  Old  I     100  Produce  Ex.  Trust  Co..215 

Point  Ooinrort..«30  tor  lot    8.000  American  Eleo.  Forge 
20  1faaiuttanFireIn.  Co..    70  Co 950  for  lot 


8>ntittt0  and  ^ttmaciaX. 

Spencer    Trask    &    Co., 

BANKERS, 

37  *  SB  PINIC  8TBERT,  ...  NEW  YORK. 

65  ataU  Street,  Albany. 

INVESTMENT    SECURITIES- 

aaoBOB  Babolat  Moffat.  AlbxandSb  M.  Whiib,  Jb 

Moffat  &    White, 

BANKERS, 

No.  1  NABIIADnTRBBT,  ...         NBW  YOBK. 

INVESTMENT   SECURITIES. 
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gattfeers^  ^VLititt, 


0ITIDBIIDB. 


jr«m«  Of  Oomptmw- 


Railroad*  (Steam.l 

Ohio. St.  P.  M.*  O.,  com. (annual). 

do  ilo       pref -.. 

Cln.  Ham.  *  Dnyton,  Dowpf.(qr.) 
ininolB  CentTftl 

Mreel  Kallwar*. 

Ctn.  Newport  A  Co>lngt»n  By.. 

Woreester  iMana.)  A  Marlboro... 

BankK. 

Ocnnnn  American 

nuilsoD  Rlrer 

Paeltic  dinar.) 

TriiHl  Oompanlea, 
Hamilton.  Brooklyn  (quar.).... 

Metroimlltan 

Nassau,  Brooklyn 

Fire  Inaaranee. 

Psotflo 

Pbenlx 

niarellaneoua. 

Cliloaf^o  Edison  (quar.) 

Clatlln  (H.  B.)  lat  pref.  (quar.).. 
do  2d  pref.  (quar.)... 

ConeoUdatlon  Coal 

Edison  Eleo.  111.,  Boston  (quar.). 
Hudson  RiviT  Telephone  (quar.) 

National  Lead.com 

Omaha  Wator.  Utpret 

People's  Uas  &  L.  Coke  (quar.).. 

Procter  &  Oamble.  com 

Pullman's  Palace  Car  (quar.) — 

St.  Paul  Oas  LlKht  (quar.) 

Standard  DIst.  &  DIstrlb..  pf.(qr.) 

TorrlniftOBCo.,  com.  "A" 

TJ  S.  Envelope  pref  (guar.) '      i\ 


OtnL 


3 

3 
3 
2 

S 
6 
S 

6 
5 

2 

2 
2 
1 
1 
21a 

6 

IH 
1 
1% 


Wkm 


Feb.    : 

Feb. 
Haroh 

Feb. 
Feb. 

Feb. 
Feb. 
Feb. 

Feb. 
Jan. 
Feb. 


On  dem, 
On  dem, 


1 

1 

1 
1 
1 

1 
16 

1 


Feb.    1 

Jan.  29 
Feb.    1 

Jan.  26 


Jan.  28 
Jan.  21 
Jan.  21 


Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

March 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 


Book$  tlottd. 
(Dayi  inelutitt.) 


to  Feb.  11 

to  Feb.  S 
to   Feb.  22 

to  Feb.  1 
to 

to  Feb.  1 
to  Feb.  1 
to  Jan.  31 


Jan.  26  to  Jan.  31 

to   

Jan.  26  to  Feb.    1 


Jan.  25 
Jan.  25 


to 
to 


to  Jan.  31 
to  Feb.     1 


Jan. 
Jan. 


to  Feb. 
to  Feb. 


Jan.  22  to  Feb. 
to 


March  I 


Feb.  15 

Feb.    1 

Feb.    2 

15;Feb.    2 

IJan   27 

1  Jan.  22 


to   

to  Feb.  26 
to  Feb.  15 
to  Feb.  15 
to  Feb.  15 
to  Jan.  31 
to  Jan.  31 
to   


•  At  rate  of  8%  per  annum  lor  the  live  mpnths  ending  Jan.  31, 1H99. 
WAL.1.  STBEKT.  PRIMA  IT.  JAN.  30,  l%»».-.-»  f.  W. 

The  Money  Market  and  Financial  Situation.— A  volume 
of  btwinees  second  only  to  that  of  last  week,  and,  notwith- 
standing some  brief  periods  of  general  reaction,  a  net  advance 
in  prices  which  is  most  conapicnoua  in  high-grade  railway 
issues,  are  the  principal  features  of  the  week  at  the  Stock 
Exchange.  So  far  as  there  is  any  change  in  the  general 
situation  it  favors  the  conditions  noted.  About  the  only 
change,  however,  is  the  easier  money  markets  abroad,  which 
has  resulted  in  lower  discount  rates  by  the  Imperial  Bank  of 
Germany  and  the  Bank  of  England.  Easier  money  at  Berlin 
and  London  has  a  tendency  to  stimulate  activity  at  those 
centers,  which  is  felt  in  a  greater  or  less  degree  in  Wall 
Street,  but  it  is  no  doubt  true  that  activity  in  American 
securities  at  London  has  much  less  significance  than 
formerly,  as  New  York  houses  are  reported  to  be  using  the 
cable  freely  to  facilitate  their  own  operations. 

The  foreign  trade  statement  for  December  and  for  the 
year  1898,  which  has  been  given  out  this  week,  contains 
facts  which  are  most  interesting  and  encouraj;ing.  The 
statement  shows  that  the  exports  for  the  periods  mentioned 
are  larger  than  for  any  month  and  year  in  our  history  and 
that  the  imports  for  the  year  are  smaller  than  during  any 
year  since  1»'85.  Notwithstanding  the  steadily  increasing 
trade  balance  in  our  lavor,  the  foreign  exchange  market  has 
been  firm  through  the  week,  as  noted  below.  This  fact  is  no 
doubt  due  in  large  measure  to  the  easy  money  markets  at 
home  and  abroad. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  8  percent.  Today's  rates  on  call  were  8  to  2}^ 
per  (jent.  Prime  commercial  paper  quoted  2}^  to  Z'%  per  cent. 

The  Bank  of  England  weeKly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £988.097,  and  the  percentage 
of  reserve  to  liabilities  was  44'80,  against  40'f15  last  week;  tne 
dteconnt  rate  was  reduced  from  4  to  3V^  per  cent.  The  Bank 
of  Prance  shows  an  increase  of  3,925,000  francs  in  gold  and 
1,875,000  francs  in  silver. 

The  New  York  City  Glearing-House  banks  in  their  state- 
nent  of  Jan.  14  showed  an  increase  in  the  reserve  held  of 
$6,9^,700  And  a  surplus  over  the  required  reserve  of  {28-, 
368,075,  against  133.580,375  the  previous  week. 


Capital 

Hnrplus 

Loan*  di  dleo'nts 

Clroalatlon 

Ret  deposits 

Specie 

Legal  tender*.... 

Reserve  held 

Legal  reserve 


Bnrplns  reserve 


1899 
Jan.  11 


9 

58,072, 

75.407, 

716,«46, 

15,008, 

835,H05, 

178.184. 

ft9,029, 

237,214, 
208.U61, 


Dtfftrtn'ifr'm 
frvt.  veek. 


700 

900 

OOOIno. 

100  Deo. 

70n|lno. 

OOOIno 

9001  Inc. 

SOOIno 
425Ino. 


3.042, 

8,924 
4.742. 
2,221 

6,903, 
2,231, 


,200 

100 
,000 
500 
,200 
.700 
000 


1898     < 
Jan.  16 


9 

58.522,^ 

74,730.( 

610,992,1 

15.0!)  I. 


,700 
800 
60(1 
300 
691,612.900 
,000 
,000 


28,263,075'Ino.  4,732.700 


108,63  ■ 
90,233.( 


1897. 
Jan.  16. 


59 

74 

491 

18 

77, 
113 


198,872 
172,903 


25.968.775 


,000  191, 
,2^5  139, 


,772,700 
.888.100 
399.200 
,743,900 
,3S  >,300 
,821,300 
697,8(0 

519.100 
34B,575 


Posted  rates  of  leading  bankers  follow: 


Jan.  20. 


Prime  bankers'  sterling  bills  on  London. 
Prime  commercial - -..--... 

^oumentary  commercial.-.,.---—----— 
Rrls  bankers'  (francs) 


Amsterdam  ({fuilders)  bankers.... 

nranktort  or  Bremen  (relclimarks)  bliers 


Bixtydayi. 


4  83»« 

4  8214  34  8214 

4  81%34  82>4 

6  22i«»2113,« 

39'si»39i6ia 

94>4994',s 


Demana. 


i  85>994  86 


519»i(i«  1938- 
40i,a-»40i8 
94''8a94i6,g 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  oities  to-day:  Savannah, 
buying  116  discount,  selling  75c.  per  fl.OOO  premium;  Charles- 
ton buying  par,  selling  %  premium;  New  Orleans,  bank, 
|1  00  premium;  oommeroial,  25c.  premium;  Chicago,  lOe. 
per  $1,000  premium;  St.  Louis,  par. 

United  States  Bonds. — Si>ir>»  of  liovemment  bonds  at  the 
Board  include  $n..l00  48,  co'jp..  i'J"'  at  129  to  129V^;  $8,000 
48,  coup.,  1907.  at  1123^  to  113:  $91,50it  43  reg.,  1907,  at  112 
to  1121,^;  $5,000  33,  reg.,  at  107  to  107J<;  $121,400  33,  coup., 
at  107^  to  108,  and  $3,200  ditto  (small  bonds)  at  107i^  to 
107%.  The  following  are  the  daily  closing  quotations  :  for 
yearly  range  see  aeventh  page  following. 


52,172,525 


Foreign  Exchange. — The  market  for  foreign  exchange 
hardened  on  lower  discount  rates  abroad  and  a  somewhat 
better  inquiry  for  demand  sterling  bills.  Rates  are  frac 
tionally  higher. 

To-day's  actual  rates  of  exchange  were  as  follows :  Bankers' 
sixty  days'  sterlinsr,  4  »2%Oi  83  ;  demand,  4  U\(M  85  ; 
oables,  4  8514(34  85J^;  prime  commercial,  sixty  days,  4  82}^@ 
4  82J^;  documentary  comtnerctal,  sixty  days,  mi%@iii2)^\ 
grain  for  payment,  4  82@4  82!^;  cotton  for  payment,  4  81^ 
<34  81^;  cotton  for  acceptance,  4  62)^04  83>^. 


2s reg. 

38,1918 reg. 

3b,  1918 coup. 

3s,  1918,  small. reg. 
3s,  1918, small.. c'p. 

48, 1H07 reg. 

48,1907 coup. 

48,1925 reg. 

48,1925 coup. 

58, 1904 reg. 

58, 1904 oonp. 

44,(Cher.)1899.reg 


Interett 
Periodt. 


Jan. 
14 

'  991s 
'1063i 
107% 


107 
111^ 
112% 
■12»i* 
12914 
'1121s 
11214 
■102iS8 


Jan. 
16 


9919 
107 
107% 


•I0714 
112 
11* 

•x28i4 
•129  !« 
*xim 
•II2I4 

*102!>8 


Jan, 
17. 


991s 
106% 
IDS 


107  >4 

112 

112% 

'1281s 
12914 
•IIII4 
'112% 
'102  Os 


Jan. 
18 


'  991s 
106% 
107% 


107 

II214 
'112% 

I28I4 
-129I4 

'1111.2 

■112% 
■102i>8 


Jan. 
19 


'  9914 
'107 
10< 


107 
112 
112% 
128  >4 
129 14 

'11112 

•112% 
102=8 


Jan. 
■ZO. 

•  9914 
107 
10708 


107»9 
112H 
*112%. 

*128ia- 

•1291s 
'lllOg 
•112%. 
•102»B. 


'This  Is  the  irloe  md  at  the  morniug  tioard ;  no  taie  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $32,000  Virginia  fund,  debt  2  38  of  1991  at  85  to 
85^;  $55,000  Virginia  63  deferred  trust  receipts,  stamped,  at 
8;  $5,000  Louisiana  con.  48  at  109)^,  and  $4,000  Tennessee 
settlement  38  at  963^  to  96?^. 

The  daily  transactions  in  railway  bonds  have  been  nearly 
up  to  the  unusually  large  average  of  last  week,  and  the  same 
general  characteristics  of  the  market  are  prominent.  These 
are  the  absence  of  high-grade  issues,  the  general  upward 
tendency  of  prices  and  an  exceptional  advance  in  some 
issues.  The  latter  movement  was  led  by  Fulton  Ele- 
vated lets,  which  sold  on  Thursday  at  74?^,  against 
60  asked  at  the  close  last  week.  The  most  conspicaous  excep- 
tion to  the  upward  tendency  were  Kansas  City  Pittsburg  <Sfe 
&  Gulf  Ists,  which  declined  4  points. 

Stock  and  Bond  Sales.— The  foliomng  shows  the  volume 
of  business  in  stocks  and  bonds  oa  :tie  Ne»v  York  Stock 
Exchange  for  the  past  week  and  slnc^  January  1. 

aaUt  -~  Week  ending  Jan.  20.-.  , Jan.  1  to  Jan.  20. — .^ 

tr.r.  Stock  Exc^.         1899.  1898.  1899.  1898. 

(JOTSramentbonds         (240,700  •101,000  •1,358,440  (538,300 

SUte  bonds 102,100  81.000  802.100  eO,:200 

BIl.4nil»0.D0n(Ji.      35,757,700        20,369,000  88,470,900  89,345,700 

Total (30,100,500      (20,491,000         (90.018.440  (.19,912,200 

Stocks— No.  shares        5,702,381           2,01^,014            14,435,168  B,0g0,848- 

Par  Talue... .(553,039,350   (199,6I4,'*50   (1,397,491,900  •598,088.100 

Baukaliu-es,parTal              1,15«                3,800                 *7,250  •19,800 

We  add  the  following  dally  record  of  the  transactions: 

Weekending     ■ Siockt .    tLailroaO,.  <tt.    male  (T.  8. 

Jan.  20, 1899.     Shares.      Par  value.  Bond*.        Bnnds         Bond*. 

.„-       (3,381,500       (54,000       (14,500 


Batnrday 

Monday.,.. 

Toesdar.... 

Wednesday, 

Tborsday... 

Friday. 


695,941 
.l,0rt8,.'59« 
.  759,757 
,,  830,067 
.1,096,7»H 
.1,24^,209 


(6fl,99«,400 
106,098,350 
71,980,550 
81,878,850 
100,711,950 
121,5.7,250 


4,71»,0u0 
6,075,000 
5,2)1,600 
7,008,200 
9,171,600 


17,000 

17,000 

6,000 

5,000 

3,100 


164,000 

38,000 

4,800 

1,800 

21,200 


Total 6,702,801    (553,03»,3i50    (3.'S,767,700     (108.100     (810.700 

The  sales  on  the  Boston  and  Philadelphia  liixciianees  were  : 

, Pkiladelphia. -. 

Listed  Unlisted  Bond 
sfiares. 
l'i,769 
30,26? 
19,799 
2.3,30.5 
47.417 
47670 


Saturday 
Monday  . 
Tuesday. 


Listed 
shares, 

.  58,931 
.  98,745 
44,425 


Wodn'sd'y.  70,075 
Thnrsdar..  78,987 


-Boston.- 
JJnlisted 
shares. 
8,861 

82,010 

33,961 

83,33n 

21,813 


Bond 
sates. 
•176,700 
850.186 
167,985 
304,550 
124.575 


Telegram  not  received. 


shares. 
10,015 
00,625 
78,371 
41,937 
85,323 
18,037 


sales. 
•91,000 
176,0«0 
254,350 
198,900 
379.900 
807,  lOO 


Friday  . . 
Total 360  808      186.187       1  807,880.. 

Railroad  and  Sligcellaneons  Stocks.— Except  some  reac- 
tion aurlng  the  early  part  of  the  week,  the  stock  market  has 
been  strong  and  the  volume  of   business  nearly  equal  to 
that  of  last  week,  to-day  exceeding  all  previous  records.. 
There  was  considerable  irregularity   In    the  movement  of 
prices,  but  evidence  that  a  large  proportion  of  the  buying 
was  legitimate  and  substantial  in  character  is  seen  in  the 
advance  of  such  stocks  as  Pennsylvania,  New  York  Central, 
North  West,  and  other  leading  granger  issues.  Burlington  & 
Qoincy  led  the  movement  in  an  advance  of  9i^  points  on 
rumors  of  progress  with  refunding  plans.    These  plans  are 
in  contemplation  but  not  likely  to  mature  in  the  near  future. 
The  Atchison  issues  were  among  the  moat  active  and  the 
preferred  gained  about  5  points.    Manhattan  Elevated  was 
erratic,  coverint/'  a  range  of  nearly  10  points  In  Its  fluctua- 
tions, and  closing  with  a  net  gain  of  about  8  points. 

The  miscellaneous  list  received  considerable  attention,  and- 
with  more  or  less  irregularity  followed  the  general  course 
of  the  market.  New  York  Air  Brake  made  a  sensational  ad- 
vance of  26  points,  nearly  all  of  which  It  has  retained. 
American  Steel  &  Wire  Issues  followed,  with  a  gain  of  about- 
13  and  14  points  for  the  common  and  preferred,  respectively.. 


Jak.  31.  18M.) 
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arooKH—maaasT  iiro  'jowan  siLt  pitroas 

aatttrditti,     Mo-ditu 
Jan.   iC      - 


17M  17H 

40  40 

S»  ^^ 

MM  *• 

54m  M 


M       OOW 
IT       78 

ncio    .... 

•M       8«). 
»»H    SO 

1MHI04 
««N    4TW 

tr     t7rt 

108     too 
•178      .... 
lIlMlStM 

•  1l2    SIX 

110    ua 

^^ 

ItiHluSH 
•107      147^ 
I4H(U4M 
too      !•• 
11014  I I7H 

•  7f2    •7«« 
n07     170 

«         »H 
M       l« 
47H    47H 


STOCKS. 
«.T.  STOCK  EXOH. 

Railroad  Mtoclt>. 

Albany  A  daaqaehaniu. . 
nn  Arbor 

Do  pref. 

Ateh.  Topaka  &  SanU  Fe. 

Do  pref 

BaltUkO.,tr.rm!.aII  liu.pd 
Do  new,  whoQ  iMaed 

Do  |ir«(.,  whea  luaed. 
Bait.  *  O.  Soathw.,  prer. . 
Boat.  *  N.  T.  Air  L..  pref. 
Brooklm  atarat^  tr.  rec. 
Btooklrn  Raiitd  Traiult. . . 
BuSUo  Booh.  *  PitUban 

Do  pr«f. 

BarL  Oa<lar  RapUU  *  No. . 

f^anartlan  Paolflo 

V>aaada  Suatham 

Cantralof  NawJaner.... 

Ceotral  PaoMo. 

Chaaapaaka  A  Oblo 

Cbloaao*  Alton 

Do  prat. 


ofth€ 

Wtele. 

Shares 


4'>0 
•,153 
19»,9>4 
433,503 
3,8SS 
4,810 
3,318 
l,6t» 


181,685 

«10 

710 

000 

1,000 

ie,«8<j 

It,g05 
•3,035 

i.sati 


lOOM  I3WH  Chloaco  Bart.  A  Qntnor 


Cbloaco  *  BUC  illlnoU. . . 

Do  prat. 

Chloaco  Oraat  Waatam. . . 

Do     4  P.O.  debantnraa. 

Do     5p.apraf.  ■•  A**.. 

Do  4  P.O.  pref.  "B".. 
Chla  liMllanap  A  l«oalaT.. 

Do  prof. 

Chloaco  MUw.  *  St.  Paal . . 

Do  »r«f. 

Ohiaaco  *  North  Waatara. 

Do  pcaf. 

Chloaco  Book  IsLAPae.. 
Ohio.  iL  P.  Minn.  *  Om.. . 

Do  praf. 

Chlo.  Tarmlnal  Traoatar. . 

Do  prof 

Clar.  OUl  Chla.  A  Bt.  !>. . . . 

Do  praf 

da*.  Lorain  *  Whaalloii. 

Do  praf. 

daralaad  k  Ptttah..  (oar. 
Colorado  MM.,  Tot.  tr.  ttfa. 

IM  prat  Tot.  tr.  otfa. 
Ool.  &  Boo.  (whan  laanad). 

Do       lat  prat.  (V.  L). 

Do  Id  praf.  iw.  L). 
<MJCol.  Hooktnc  Tal.  *  ToL. . 

Do  praf. 

Dalamra  A  BodaoB 
aLUak.*  Waalara... 
Doorar*  BtoOraada.  ... 
Do                        praf. 
Daa  Kdnaa  *  ft.  Do<tea. . 

DaL  8ai,BhoraAAU 

Do  praf 


«79.1T'4 

aa,7«u 

4  90 

47,510 

700 

s,a70 

8,700 

300 

100 

S00,T«1 

1.181 

17,740 

4M5 

lg»,l5u 

80.105 

800 

7,49 

10.0<n 

18,'4<H 

800 

3111 

4«U 


gna... 


I»M    to 

•4       70 

1000     000 

At         «l 

07*4  oni 
IIK.4  iihh 

1«4      l9Tt 

ig      IH  Merti 


Do  lat  praf. 

Do  04  prat, 

■ranar.  A  Tarra  Haata  . . 
Do  pr^ 

Pint  A  Para  Marqoatta.. 
no  praf 

Pt.  w.  A  Ooa.  a,  ataapad . 
Pt.  Worth  A  Rio  Oranda.. 

Graat  Nocthara.  peat.... 
raaa  Bay  A  Waatam... 
Ho  dabtoartfa. -A", 
no   daMoartri."B". 

IlllnoU  Oaalnl 

I    Do    laaaad  Uaa,  4  p.  a. 

lovaOaotnL 

Do  praf. 

KanavhaA  Mlahlcan  ., 
an.  Cltj  PlUa.  AOalf . . 
Karikok  A  Daa  Moloaa.  . . . 
Do  praf. 

Kaoknk  A  Waatam.. , 

Kinaston  A  Pambroka 


Laka  Bila  A  Waatam .. . 
Do  prat 

Ukka  Oh.  A  MIoh.  Soatb.. 

l^onaUland. 

UitiiiTlUaA  Naabrilla... 
Vf  anhattan  ■laT..oooaol 
'Latropontao  Stroat.... 


lliohicaB.flHMP*>- 
taapoSXSt.! 


r,tr.  raou. 


MlnitaapoBrSSC  liOala.. 
Do  tat  praf 

Do  04  sraf. 

Minn  St.  P.  A  8.  8.  Maria. 

I.-Mi  Mc  KanaaaATaXM    

SH    I        l>u  praf. 

4714  MlMoari  Paoiaa ... 

•0     MobUaA  Ohio. 

MorrlaA 


Naah.  ChaL  A  St.  Loal*. 
T.  Caotral  A  Hadaon 


•10*     040 
•O       OOM 
•OS 

to  '      l»        IM4 

now      04^    OtH 

780t    70    i     7IIH 


13)4 
07»4 
404 

ao 

1178X180 
•71      an 

18714  13114'  - 

1414    lAtt  N.  r.  CluaaaoAet.  L-jata. 

74        75  Do  111  prat 

07)4    tat4        Do  Od  praf 

NawTorkA  Bartaoi  ..... 

N  T.  Uiak.  A  Waatara  .. 

It0»     l^a     •*<.  T.  Haw  Harao  A  Hart 

law    lUM'H.  T.OntarloA  Waatara. 

•03     Norfolk  A  douthara 

IM4    i»i4|NorrolkA  Waatam....... 

«0M    «7I4  Do  vr»l 

4>tM    48>4  Nor.  Pao.  Rr.,  rot.  u.etf« 
sot}    O'llJ'         Do  i"-»f 


Sange  for  year  1898. 
On  batU  of  loo-ik'rt  InU 


84 

10! 
8! 
»1! 
81 

08 


IK 


1,800 
4.33" 


Lowt$L 


II 88  Jan     * 
11    Apr  81 
Jan     1 
ir  81 
18 
an  85 
Oct   10 
Oct   12 
4WNOT  10 
1105  Mar    U 
S4Maap  »< 
85    Maria 
85    Mar  18 
oa   Mar   " 
l«5     Mar  10 
78    Apr  81 
44MMar  t« 
83WOot  17 
11     Apra'* 
17W.Mar2A 
1150  .Mar  14 
liee  Mar  24 
85T4Mar  26 
40    Apr  19 
108    Jan     7 
auFeb  84 
7lJj'ly   15 
88     Mv  15 
80    Apr  81 
7     Fab  84 
88     Apr  lA 
SSUApr  a  I 
140    Apr  as 
1  l»i4Mar  la 
l«3    Jan     » 
80    Mar  85 
«5    Mar  18 
1148  Jan     5 
4MJan     3 
88SJan     3 
85    Ma.-  '.3 
77HMar 
Il!4Mar  an 
43    Not  an 
170    J'na    7 
5l4J'na  83 
14    J'na  83 
«4(Not8« 
43t4N0T  a« 
8,685,    14KN0T  88 
4,8<8|      a^NoT     I 
8.807|    laHDec     6 


4,838 

8.588 

0,80  ^ 

•0,780 

8,870 


830 

to.oai 

10,583 

8,53^ 

1,867 

858 

8,100 

100 

81 

l.ooa 


as    Nor  81 
140    Oat    19 

10  Apr  9« 
40     Apr  81 

SWApr  81 
•MAoc  - 
6    Apr 

11  Apr  tl 
aOUApr  88 
16MApr  88 


88 
40 
10 
80 
US 
10 


Hitnm. 


Bang*  for  preti- 
our  ]/ear  ri897A 


Mar 

Jan  18 
Mar  18 
Ana  5 
Not  18 
Mar  19 
14.9«3;*18a  J'lr      1 

ISO     Jan      7 

8T;    40t4J'na83 

1,818       Sljj'lr      9 

34,805     96     Apr  01 

104     Fab  IH 


0,160 

4,.11S 

4,718 

11,075 


18) 
70 

7,o')0 

10,071 

37 

8,980 

108,089 

804.776 

34.788 

8,980 

3,875 

OS 

17,475 

348 

5,4  J) 

ii'.iVs 

15,550 

113  •'l>1 

1,080 

603 

7S.55'i 
6,485 

34n 
4,615 

OH 

'"isi 

81,789 

8,847 
84,188 
135,986 


7)4Mar  18 
OS    Apr  as 

SliOot  11 
16    Apr  86 

8  Jan  87 
IS  Mar  18 
SO    J'na    8 

8    Mar  19 

-  Oct  10 
Ool    IB 


186  Fab  3 
IS  Feb  a 
40ureb  7 
19SDec  13 
SaVDec  14 
789  Dec  81 
SSijDec  81 
7»)aDaa  81 
9HDeo  87 

10e«Oot  19 
88)2Aag8< 
7SHDao  80 

84  Sap  7 
76K8ap     7 

189    Dea  18 

90i4Jan  t 

58     Deo  11 

99     Dec  30 

44^0..c  XO 

atHDe    l« 

na    Deo  81 

1177^1)60   S 

iaS!4Dec  80 

66    J'ne    ' 

llS^Feb 

18    Aug  82 

85  Deo  a? 
54  Dec  i.s 
84  Not  16 
11  J'lr  87 
38MJ-Ir  8- 

la'MDac  80 

160^000  13 

143)4Daa  16 

191t«.NoT  16 

ll4MDao  88 
(>4     Deo  16 

170  Not  17 
9HMar  3 
S7UAli|(  89 
47tiAair  16 
97  Dec  18 
I9UJaa  la 
SS^-iap     8 

1174   Ann     8 

9     Dec  88 

anVDee  84 

SHDec     ~ 

SOW  Dec  37 

an    Deo    8 

8<4Keb  10 

as    Feb     9 

ll4l«Fab     3 

159  Fab 
8IWD>c  81 
71141100  88 
•SwDao  80 
SUDao  87 
SMAocaS 
l6l2Feb  4 
48l2Fab  II 
8ll4Fab  II 
4t«4ne«  80 
78(4  Dec  89 
ISUNoT  88 
49  Not  88 
88  Mar  5 
l7t4Dec  13 

180    J'na  30 

83)4Fab  84 

SOMNOT  88 

7MDea    8 

IlSlJnec  13 

1101  .VoT  16 
lll4Dec  87 
48^Dea  87 

8  DM  30 
aswDeo    1 

sijj'na  II 
ISWJ'neU 
84    Jan  31 

5     Not  17 

a3^AnK  aa 

""     Auk  19 


170  Feb 
9    Jao. 

aaWApr 
aVjApr 

17  Apr 
9    J'l; 


Louietl.  BigkuL 


T^i 


Sap. 


SSMSep 
aiMSap. 


9Ti8ap. 
106    Oct. 

8^oct. 

87KDM 
81  Daa 
66MDaa 
76    An( 

88  Daa 
naMSap. 

lOSVJan. 
18  Sap. 
a7MAll8 
TO    Mar 

175UNOT 

ina<jg«p, 

61    Sep. 

103    Sep. 

ao^Aof 

75  Da* 
43  Sep 
33M8ep. 
13    Abo 

38u8ap. 
loa^iapu 
146  Sap. 
Isa^Bei 

lAs^^e| 

97(4801 

80l4Sep. 

IsOKDaa 


ai^roe 
63    J'ne 


39 
161 


No» 
Apr 


170MJan     4  815    Dec  11 


40    Jan  80 
44     Apr  81 

90    Oct      3 

lOSWMaraA 

4i2j'na  11 

MDao    7 

•Oti-ltar  18 

•4    Mar  1 1 

84    Mar  14 

46    Mar  86 

6WMar  1 1 

10    Apr  13 

a844Mar  12 

88    Mar  12 

84     Nor     3 

il67MJan   4 

60    J'na    1 

lOS    Mar  86 

llMMar  14 

78    rah  19 

88    Mar  3.'; 

isao  Ian     3 

1180  Apr  '20 

ll78)4Un    7 

iSMApr  as 
00  Not  86 
llWApr  81 
43M.Mar  12 
10  Fab  84 
90,9101  OOHMaria 


SatiAUK  10 

6St4DaO  18 

laouJan  14 

104HOeo  18 

7V4DM  18 

IrfMar    « 

18    Dec  15 

3814  Deo  87 

too     Dec  88 

78)4  Deo  87 

7     Mar  11 

l4t4Jan  86 

41    Jao   88 

46'4Dea  14 

33UFeb     7 

<18'l  Dec     5 

i7ai4.SaT  31 

ia4l4Uec  16 

1 5*4.1  an  31 

76    Jan  31 

40^Jan  89 

1352  Oct    It 

(138  Not  11 

<01     Dec  13 

lOViDac  30 

66     Jan  88 

1914l)ec  10 

6IT4Dao  88 

44 '4  Deo  88 

79Ti3ap     6 


4 114  Sep 

86(4  Sap 


49(4Daa 
168(2  Bap 


l(4Apr 

14     Anv 

99HApr 

146H\Ia; 

9(2Apr 

86  Apr 

7  Apr 

8  Apr 
I    Dec 

n«Apr 

87  Apr 
16HMS 
80    J-n 

88  Kat 

7  J'ne 
80     Ma 

7)4J'ir 

18     No' 

tao    Jan 

87KApr 

50    Dec 

8)4  Dec 
9I)jApr 
88    Jau 

6    Apr 

83  J'nr 
4    J'n 

17)4  Dec 

8  Feb 
18  Ma 
88    Feb 

1  An. 
13  Ma> 
S8(4Apr 
isa  Jao 
38  DO' 
40)4Apr 
81MMa< 
99Suct 

6    Am. 

1  No? 
90  Jan 
16  Mar 
77MMar 
46    Feb 

6  Dec 
10  Apr 
84XApr 

10  Mar 
18    J'nn 

168(4J'ne 
70  Jati 
9a(4Ke'> 

1 1  FeD 
67»4Apr  .,_ 

84  Feb  48)iBep 
895  Feb  325  Daa 
119  Jan  122  Maf 
160     Feb   186)4B«P 

l8MApr    80«Bap 


18 

Jar 

46 

Jan 

123 

Hep 

164 

An« 

141 

lAUR 

BOV 

Aa> 

141 

Jir 

f» 

Not 

10V 

Ang 

IH 

Sep 

4654  Sep 

2S«4A<tt 

34 

sap 

48 

Hap 

l4>4Aui 

49 

(lot 

80 

Hap 

aoi^Sap 

141 

Hap 

40 

Au 

50 

THO 

9 

Au 

UOMAnf 

97 

Ana 

ISI 

<Sep 

iV 

Hep 

HI 

Aof 

291 

Hep 

4' 

An* 

881 

Jan 

361 

(lot 

9 

Ana 

83(4  Sap 

79«8ep 

181 

Hep 

65 

Jan 

83;480P 

113 

Hep 

133)4  Daa 

91 

J'lr 

SI 

AOO 

111' 

Hap 

81! 

Sap 

90 

Hap 

6aMS«P 

6 

ua« 

lefiSap 

42 

Hap 

40(4Sap 

38 

AOI 

I73)4Da4 

85 

iMP 

11 5(4  Sap 

17i 

4Hap 

81! 

Jsa* 

9  Apr 
•8(4  Mar 
11  Apr 
8a)iJan 


4a*P 
jDao 
3  Daa 
*0— 


'TkaaawaMdaadaaftaOpnaaai  ao  aalaa  oa  tAH  Oar. 


I  Laaa  thaa  100  aharaa.       f  Ha  dlr  and  rtahta.       «  Before  parmanl  of  a«anit.      1  ad  l natal,  pd. 

OUTSIDE  SECURITIES    (GrvKW  at  foot  of  7  coN8BOPTr7B  vKaiB).— STREET  RAILWAYS,  dec. 


_Atra»«  Ballwara. 
\W   toHt  (iltV. 


I  M  A  r«i  r 
litaon  7al0O0..  JAJ 

■  *w  A  Ttk  Ara-Moafe. 
tMBOrtOa  IM4..JAO 
Mmot*  Oa  1014.. ..JAJ 
Ooa  N  I  40— Hm  ataaA 

■'warOa  rf  1*4  Oaf*.  IM4 

Oaatial  Cr  •• 

1MM«>  lOM 
Om  Pt  It  A  ■  BIT 


iiom 

ti« 


OHO 

IIIO 

ISO 

j*rtl«iM 


Aak. 


40 
104) 
•40 

10  M 
118 

wt. 
117 

too 


100 
>1I0 


Bir«*t  Mallwara. 


«knityri(lMMiook 


ColAOihAT* 

Drr  DBBABal-Woa*^ 
lalooMOa  IOM...JAD 
SartpOe  1*15 FAA 

BIf hth  Avaaaa-atoafe. . . 
ftinpOa  1*14 

4^«  A  Or  M  Par-Moak. . . 

«M  M  Mas  A  Ot  M  Are. . 
UtaortOa  l»IO..MA8 
•0  taaoiMOalOIS.JAJ 

Laa  AtA  Par  r  Oa-aw  8«k 

M«»m*ninai>— aw  Mo«k 


Bid. 


170 


175 

III5N 

loa 

•00 
108 
•75 

70 
117 

•• 
toaki 


Aak. 


■at. 

ISO 

IIOM 

100 

400 

8«0 


Btrae*  aallwar*. 


Bid. 


Ninth  ATanaa— Stock . 
SaeondATanaa— Stook...    193 
lat Bort 5a  1909.. MAN  IIO^H 
Oooaol.  5a.  l948...rAA    117)* 
BlatA  ATanaa-Stook.....    815 
SoaBoUaTSa  1045  .JAJ    112 
Be  Par  lit  5a  1010.. AAO  <U0 
Third  ATaona— Am  Block  Bicta  I 
88th  A  80th  SU  I  at  5a.. '90  fHO 
Twantr-Tbtrd  8t— Btook.    305 

I>ab6a1906 JAJ    loaw 

nnloo  Ballwar— Stock  ..     I7H 
Union  Rr  lat  Sa  •4a.FAAl|lia 


800 


118 

880 

112)4 

114 

lat. 

114 

480 

100 

180 

114 


Hiraal  Kallwara. 


Waatcheet  lat 5a '48.. JAJ 

BROOKLYN. 
Allan.  Are.,  lat  5a..A40 

Con  Bag  1981 A40 

Impt  Sag  1984 JA.' 

B.  B.4W.B.5al988.A«0 
Brooklyn  Cltr— Stock. ... 

Conaol  Sa  1941 JAJ 

BUrnCTOaatn6a1908.JAJ 
troo^lrn  BSeTatad  (new 

Pref  (new) 

Bonda  (DOW)..  .....•■• 

BoxHglxIa    lrl»41AA" 


M05 

iios 

95 

90 
846 
117 
106 

83 

64)4 
{  93 
104 


%v*- 


114 


TBE    CHRCNICLE.— STOCK  PEIOES  (2page8)PAQB3.  [Vol.  LXVIIl. 


arooKa—Bioawn  aud  lowwbt  balm  phiobb. 


Saturday,    MonOay,      Tu»§ttmi,    Wtdnttday  Thuriday,      Friday, 
Jan.    14      Jan.    16.     Jan.   17.      Jan.   18.     Jan.    1».     Jan.    20. 


■'IS 

•86 
67 

•IBS 
•8 
*8 

67 

>1M 
•» 
•68 

•tS8 
•»« 
68 
116 

IS 
1100 


60 

isog 


10 

S8>2 

SS" 
so 

6» 


65« 
16 

07 

sen 

.*« 

»>M 
100 


88N  S»H 

18W  1» 

168  168 

•SO  80 

•8B  40 

48  43 

46M  47M 

742  78 

18M  18H 
8M       8M 

88  88M 


^    -^ 


*m  88M 


•108   108 
86M  87H 
89M  80 

• 48 

148      148 
8IM    8IH 
88S    88H 
18«     14H 
I87«    87T» 
41«    48H 
110      llOH 
128H  laSli 
lU      lllH 
1100      lOOH 
147M 148 
140      140 
•87K    »8« 

•141      143 
14        Hit 
88        34 


•46        47 
40        48M 
87        87 
187)4     8714 
180M  135 

««»  ««M 

86  88H 

188      

8  » 
8iM    88M 

66  B7M 

81  8SS 

80  88 

esM  esM 

180    I180M 
•8  6M 

•68       66 

i«      leH 

•7«    «7H 
86H    3«H 

80H    21 
•44        48 

•100      108 


87K  881 

1«S  14 

47M  48 

1SJ4  18H 
168      ie9H 

•80  80 

•36  40 

41  48»< 

4SM  48M 

7SM  74>, 

13)4  18H 
i8K       8M 

88K  88« 


6M 
IS8M    88)4 

8S4    ax 

IIOSM  108M 
3SM  86M 
88>t  8»»l 
i4S        4B 

1148      148 
31        SIH 
83 
13 


•47  60 

71  71M 

46  48 

47  47X 
187  87 
•66  68 
188N  J85>i 

esH  70H 

88  88)4 
•181 
•8 

66)«  SiM 

81  S8K 

80  SO 

M%  68 
180 


16 

•61 

•16 

44 

lOON  lOOM 
1188      198 
86        88H 
13M    18)2 
47M    48 
18H     18X 
1S8      171 
•80       80 
•3S        40 
41M    48M 
4S)4    46 
78)J    74H 
18H    18)4 
8         8 
83M    88 


I190)i  190)« 
46H    4SM 
191        91 
•60     .... 


83« 
14)4 
37)»    37H 
43)4    4S)t 
108M IIXN 
187H188H 
110      111 
•100      .... 
Z146     147)4 
•187      148 
•97X    98)4 
«  7H 

140      140)4 
UM     IS 
39M    85H 

' 100 

8  8 

18914  193)4 
49)4    45)4 
184        V4 
•80      .... 


88        38 
3)4      SH 

I108M  108M 
85M    36 
89)4    89H 
I43K     4Si)( 
141    iUi 
81        31)4 
83 
13 


88), 

13H 

SeM    37 

44H    4694 

11S>4  11«H 

127      U8JJ 

110)4  111 


• 108 

68K    55 

83)4    88M 

lOOH  100)4 

71        71 
110      110 
•87«    eo)4 
lOOM  lonu 

Ma    63 
«S»4    98)4 
SS!^    3.tM 
«0«    80)4 
88)4    84)4 
•97S  100 
•60       88 
61M    fi% 
•104)4  108)4 

37M     39 
1113)4  113)4 
9M       9H 


40        40 

187H 146 

7  7 

•6      .... 

46  4eM 
llDiUlH 
161      161M 


86  36)4 

80  80)4 

lOM  lOM 

86  88)4 


IJX  1S« 
89)4  iS9H 
.7  7H 
7IH  71X 
46)4  47H 
114)4114)4 
1«8  130 
94K    98»4 


83 
83M 
99 
70)4 
illOX 

•s;« 

101 
H8)4 

?l« 

80 

68 

99 
•60 

53 
108)4 

37H 
<114 
8)4 


19« 

SSH 

84)4 
100 

71)4 
llOH 

rta 

101)i 
B8K 
93« 
B4H 
80 
88)4 
99 
55 
B4H 

105)4 
39)4 

114 

8)4 


•40        43 

151      168 

1  7 

•6         8 

46K  4eH 
iiOHlim 
laoM  leoM 

•!«     «X 

•8  10 

35)4  88)< 

80  80 

9X  lOK 

86  S7M 


146K  149H 


98        99 
7  7J4 

140      140 
16        \f,ii 
84M    88 


60 


•47 

71M 
•46 

47  47 

87  87 

•64  «7)» 

188K  134)4' 

•5  ««! 

69)4  70)4! 

87S  88)4 

181  

•8  9 

88H  88 

55M  67X 


149 

78 


40 
78 


4llM  47 
•84        87 

65  65 
134      183 

•5)4       8X 

esS   70H 


8>S 
•39 

69 
180 

lis 

19 


83>« 

30 

69H 

J" 
18X 

«7«    67J4 
86)4    35X 

81)4    88^ 
44        44 
100     103 


188 

1188 

•8 

gg: 

8 

31 

30 


69»<    71J4 
>130      


86M  S7W 

13H  ISM 

47S  48)4 

17«  17% 
170      170)* 

•30  80 

•35  40 

41M  48 

46)4  4«M 

73X  74^ 

IS  18)4 

7H  8>4 

8SH  84 


88 
183 
9 
83 
68H 
82)4 
31 


9)4      9X 

68  68)4 

38  33)4 

8)4       8M 

81H  83 

44  44 


1S!<M  184)4 
•6  B 

65)4    e8t« 

87)4     88H 

•183      , 

•7 

67J4 

83 

71« 
•180      , 
•5 
'48 
15 
9« 


37)4 
18N 


?5I 


S8K 
18« 


17H  17H 
•170     171 

•80  30 

•85  40 

43  43 

4eX  47)4 

74)4  76J« 

18  13 

8X  8X 

3:1)4  84 


' H)4 

190      191)4 
44)4    4S 
•91        93 
•50      .... 


191 

5S« 

83 

99 

«9M 

1110)4 

•57« 

101)4 

ean 

93)4 
53 


193 

54H 
84)4 
99)4 
70)4 

nO)4 
02 

1(12 

63 


58)4    52)4 
197)4    97)4 
•JO        88 
54        68 
105M107 
88        88)4 
1113      114 
■8)4     10 


6)4      8M 

•86)4    87)4 

•3)4      8M 

'108)4  109)4 

88)4    8« 

•89        90 

' 45 

140    1141 
39M    30)4 
83        88 
13        13^ 
37        87 
4654     48J4 
112)4  118)4 
128)4  130J4 
111      111)4 
«100)4  100)4 
148      149)4 
•187      140 

98  98 
654      "•% 

1140      140 
16«    1B« 
34)4    S4J4 
06)4    96)4 
•««       8 
190      190M 
•14)4    46 
•91        93 
ISO        50 
66H    68 
ilUO      190 
52«     54« 
83        84 

99  100 
6954    71 

•108M  110 
•38t«  62 
102)4  103 

68        64 

93)4 

53 

79X 

68 

99 
•60 

54 
107 


6)4       6)4 
•86)4    a7)4 


•108)4  109 
36        3694 
iSU        89 

45  45 
140    1141 

20«  SIM 
82  83)4 
18)4     13)4 

SB      sent 

48J4    51)4 
116      117 
ia»M  132J4 
112      112)4 
ilOO      100 

147«  14ST4 

iI39M  1SH94 

08        98 

6N       7 

140      140)4 

15M     15W 

34H    85)4 

•90        97 

•e«     8 

189M 191 

46  45)4 
•91        98 
•51      


40        40 

143)4  157 

7  7 

•6  8 

45*4  45M 
109T4113H 
159      160 

•1«       SH 


94  34)4 

78  79 

9«       954 

87  S9)4 


13M     14)4      1«M     15)4 

68      159)4  58        58)4 
7H       7)4      {7)4       7)4 

71        73)4  7lS    7aM 

47)4  46H    47 

115  114      118 
18914*137      180 

94)4  .94H  94        9H4 


(1         ( 

48M  4 
1143  II 
1139)4  18 


S2« 
58 

80 
5844 
99 
53 
5.'5« 
107)4 
87X    38)4 
113      113 
WM      854 


♦40 
147 


43 
163 
7  7 

•6        10 

45  461 
111  112 
159      160 

•6  10 

«4«  35)4 

78)4  79 

9K       OM 

33)4  40M 


15 
167 


7'3« 
47 
1114)4  11454 
•127      139)4 
94)4     9454 


M 


•46 
78 
•45 

47 
•84 
'B6 


50 

72K 

47 

49 

88 

68 


Qr.BB.*N.Co.TOt.tr.<rfi. 


2854 
56 
82 
38)4 

7^)4 


58 

16 

..      »« 

67)4    B7)4 

86)4    S5M 

854      854 

81      aii(4 

•43        44)4 
103)4  108 


S7M  39 

13  18)4 

48)4  49 

17J4  18H 

170  171 

•80  30 

•35  40 

43  47)4 

4654  48 

7654  7854 

1354  13 

854  8)4 

2354  24W 


2754 
•2)4 


854 
28 


1108)4  108)4 
36)4  3«54 
8BJ4    90 

• 45 

140  140 
80        3154 
83)4    83)4 
18        135) 
36T4    37 
98)4     54)4 

120      126 
13154  18454 
112)4  113 
!10(l      100 
14954  148)4 
187      137 
08)4  100 
654       7)4 

141  148 
15)4    15)4 
84)4    35)4 


STOCKS. 
W.  Y.  STOCK  EXOH. 


Wttk. 
Bkant 


193)4  187)4 
54        5454 
84        85 
99)4  100 
71)4    7154 
1110)4110)4 

•57)4     62 

luaji  103)4 
64  6454 
93)4    9854 

153  53 
80  80 
63)4    5254 

•98      100 

155  55 
36        67 

108^4  107)4 
3754    3854 

112)4118)4 
•8  8)4 


•87       48 
148)4  153 
7  7)4 

•5        10 
4654    4554 
lUH  112)4 
169      160)4 
IX      2)4 


•6 


40; 


10 

3654 

80 

9M 
4154 


114  14 

5754    6754 
7)4      7)4 
73)4    74 
47        47)4 

115  115 
'138      180 

94)4    95)4 


Do  pref..  Tot.  tr.  ctfa 
Oragon  Short  Una 

PMUoCoaat  Co 
Do    lit  pref 

Do    2(1  pref 

PanneylTania 

Pearls  A  KaaMm 

PltUb.  Cln.  Cblo.  *  St.  L. . 

Do  pre'' 

Pitts.  Ft.  W.  A  Ch.,  goar. . 

Plttsb.  &  We«t.,  pref 

Rea<lln({,  Totlng  tr.  otf«. . 
1st  pref.,  Tot.tr  otfs 
2d  pref.,  Totlnit  tr  otfs. 
Bio  Grande  &  Wesbtm .... 
Do  pref. 

Rome  Watertown  ft  OKd. . 

St.J.&0.  Isl.  vot.tr. CIS. 
Do  1  St  pref. 

Do  ad  pref. 

St.  L.  *  8.  Fr.,  TOt.  tr.  otfs. 

Do  1st  pref. 

Do  ad  pref 

St.  Lonli  Soathweatem. . . 

Do  pref. 
St.  Paul  4  Dolntli 

Do  pref 

St.  Pan!  Minn.  &  Man 

Southern  Paclflc  Co 

Southern,  Totlng  tr.  otfs. . 

Do    pref.,  vot.  tr.  otf • 

riiexasft  PaclHo 

X  bird  Avenue  ( N.  Y. ). 
Toledo  St  Ohio  Central .... 

Do  pref. 

Twin  City  Rapid  Transit. . 

Union  Paolflo  By 
Do                  ...pref. 
nn.P.D.  A  G.  tr.  raa2a  pd. 

Wabash 
Do                      prof. 

West  Chicago  Street 

Wbeel.&L.B.,4tb  ass't  pd 

Do       pref.  4th  do 
WIseon.  Cent.,  rot.  tr.otfs. 
iTIUcclIan's  Stocks. 

Adams  Express 
merican  Cotton  Oil. . . . 

Do  pref. 

American  District  Tel 

American  Bzpress 

American  Malting 

Do  pref. 
American  Spirits  Hf g 

Do  pref. 

American  Steel  i  Wire. . . 

Do  pref. 

American  Sugar  Beflnlng. 

Do  pref. 
American  Teleg.  ft  Cable. . 
American  Tobacco 

Do  pref. 

Do         dividend  scrip. 


50 

3,816 

824 

6  300 

280 

1.800 

117,391 

600 

84,170 

6,898 

85 

300 

30,868 

128,414 

70,808 

1,880 

3,372 

180 

80 

684 

374 

8,014 

8,340 

6,004 

7,385 

«7,778 

600 

389 

30 

67,710 

178,281 

127,039 

,     8,548 

2,135 


18,879 

133,070 

178,497 

5,343 

4,260 

44,170 

8,660 
746 
350 


Bangt  for  ytar  1894. 
On  baiUof  too-ih'rt  M* 


Lowal.        Highett. 


S6MJsn  7 
65)4Mar  80 
lOKJan  8 
84MJ'ne  87 
79  Dec  6 
87     Nov  88 

11054Mar  12 

3)40ct   18 

S8MJsn     5 

57    Mar  23 

lies  Feb  25 
554J'ne  11 
16)4Mar  25 
38  Mar  12 
1754001  17 
38  May  11 
60)4Mar  15 

lll6)4Mar26 

5!4I)ec  20 

45    Feb  84 

13    Dec  19 

6  Mar  28 
58)4Mar  12 
88)4Feb  24 

S5<.Ian  84 

75jMar  12 

18)iJ'ly     8 

78    Apr  80 

12354Jan  12 

13    Apr  13 

7  Apr  31 
2354Mar  26 

854Mar  12 
145  Oct  13 
il2  Aug  28 
38  Aug  24 
ie)4Jan  12 
l6)4Mar  25 
4554Mar  12 
5tOct  24 
8>4Mar  25 
14)4Mar  7 
87)4Apr  25 
gj-Iy  82 

8  J'ly     " 
«Jan 


61)4Aug  aa 
78  Nov  11 
43  Dec  80 
48)4Sep  21 
91  J'ne  28 
69  Sep  17 
laSHDec  30 

5XFeb  11 
eSUDec  30 
84i4Dec  27 
ll7«MDec27 
laMDec  31 
8854.1an  8 
5454Dec  80 
89  Jan  8 
82  Aug  23 
89)4AnK  a' 
128)4  Deo  2 

854Feb  11 
63  J'ne  11 
83i4J'nell 

9V4NOV  29 
89)41)60  IS 
35     Nov  28 

754Dec  27 
13  Dec  22 
38)41>ec  2 
100  Dec  28 
175  Not  11 
S3  Dec  31 
1054Dec  14 
4354Dec  13 
aO)4I)ec  88 
l94)4Feb  18 
as  Sep  21 
48  Oct  10 
38)4Dec  14 
4154Dec  88 
7454Dec  27 
1354NOV  28 

9)4Aug81 

24)4 Aug  31 

10254  Jan     8 

854i>ec  15 
.805<Dec  12 

354Jan  17 


Bangt  rorpre- 
vout  y*ar  (1897). 


Lmoal.    HigKttU 


•7 

8)4 

190 

195 

45)4 

46 

•91 

93 

•80 

198)4  1C9 
54  55 
8354    8454 

100  101 
71)4    71« 

10854  1") 

157)4     57)4 

102)4  108X 
84  88)4 
93  93)4 
53        5454 

•78)4  80 
52        52)4 

•99)4  100 

•50  55 
66        5854 

1085410654 
3854    40)4 

11854  11454 


•87        42 
150      184)4 
7  7 

•9  8 

4554    48)4 
1115411254 
189)4  18954 
«>4       2)4 
10        10 
84)4    26)4 
7954    80)4 
954       954 
89)J    41 
1118      lis 
14        14)4 
•68        88 
7)4      754 
7254    78 
4854    4754 
114)4  114H 
•13B      12U 
98)4    W8)4l 


Bay  State  Oas. 
rooklyn  Union  Gas 

BrunBW.  Dock  &  C.  Imprt. 

(lolorado  Fuel  ft  Iron. . , . 
I  Do  prel. 

Col.  ft  Hock.  Coal  ft  Iron. . 
Consolidated  Gas  (N.  T.).. 

Consolidated  Ice 

Do  pref. 

Consolidation  Coal 

Detroit  Gas 

Edison  Elect.  111.  (N.  Y.) . . 

Federal  Steel  (whentss.) 
Do       pref.         do 

General  Electric 

Glucose  Sugar  Refining. . . 
Do  pref. 
Hawaiian  Com.  ft  Sugar. . . 
H.  B.ClaUmCo 

International  Paper 
Do                         pref. 
Knickerbocker  Ice  (Chic.) 
Do                         pref. 

Laclede  Gas  (St.  Louis) . 
Do  pref. 

Maryland  Coal,  pref 

I^atlonal  Biscuit 

National  Lead 

Do  pref. 

National  LInseedOU 

National  Starch 

Do  1st  pref. 

Do  Sd  pref 

NewCenUCoal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co. .. 
Ontario  Silver. 

Pacific  Mall 
eop'I'sGHs-L.  AC.  ( Ohic. ) 
Pullman's  Palace  Car 

Quicksilver  Mining. 
Do  pref. 

Standard  Dlstll.ftDlstrib. 
Do  pref. 

Standard  Rope  ft  Twine  . . 
'Ponn.  Coal  Iron  ft  RB . . . 
i-  Do  pref. 

Texas  Pacific  Land  Trust., 

United  States  Express  . . 
nlted  States  Leather  . . 
Do  pref. 

United  States  Bubber. . . . 
Do  pref 


pref. 


193 

41,880 

1,570 

300 

1,000 

5,715 

2,841 

8,760 

1,810 

81,195 

6,328 

845,047 

3,147 

218 

93,280 

415 

433 

104,786 

1,178 

84,004 

16,877 

100 

100 

16,394 

780 

88 

40 

1,500 

1,784 

296,090 

44,913 

4,544 

7,408 

3,899 

85 

2,878 

30,599 

1,870 

1,933 

700 

4,869 

220 

10 

26,441 

3,882 

36,315 

787 

345 


Wells,  Fargo  ft  Co   
estem  Union  Teleg'h. 


600 

15,485 

6,216 

3t',715 
108,770 

4,548 


10,987 

7,168 

2,541 

126,475 

80 

10,378 

784 

83,290 

114,002 

84,490 

2,994 

70 

27,515 


t97)4Apr  29 
15)4Mar  25 
89  Mar  14 
22    May  13 

1116  Jan  3 
24  J'ly  8 
76)44 'ly  5 
8)4Jan  30 
18  Mar  28 
S5)4Sep  14 
83    Sep   14 

107)4M8r  28 

103    Mar  25 

188  Mar  21) 
8354Jan  24 

112)4Mar  11 

-8    Mar  14 

254Mar  21 

108    Mar  88 

7)40ot     4 

17    Maria 

75  Aug  19 
4)4J'ly  26 

194  Oct  3 
27)4Mar  25 
8S54Apr  28 
40  May  17 
45    Apr  20 

119    Apr     " 

89  Oct  17 
69540ot   19 

76  Sep  15 
6654Deo  16 

107)4Deo  16 
1554Apr  22 

1 8754 J'ne  20 
48  Sep  14 
85  Sep  27 
5454I)ec  29 
81  Dec  89 
37)4Mar  25 
85  Mar  Vi 
45  Mar  28 
8054Aug 
94)|Aug 
26!<Mar  2« 
99  Apr  22 
2)4Sep  1" 
354N0V  14 

90  Mar  25 
12)40ct  31 
40  Oct  18 
14    Apr 

4)4Jan  15 
3)4Jan     4 
31    Apr  31 
86)4Mar  28 
xisa  Not  3 
1548ep  30 
5    J'ne    2 
19)4Deo  18 
66)4NoT    1 
3)jjan     3 
17    Mar  12 
Aug  17 
May  27 
Apr  14 
Apr  25 
Mar  28 
14)iMar  12 
80    Mar  12 
lll2)4May 
88)4Mar  2rt 


10  Apr 
8714Jsn 
17fij'ly 


10354Jan 

5    Apr 

ll)4Mar 

4454J'ne 

ISO  May 
454AnK 
IB^Apr 
38)4Apr 
22)4Apr 
1454J'ne 
25    May 


118 

3!, 
875 
10^ 

4 


Mar 
iJ'ne 
J'ne 
U'ly 

Apr 


41  Sep 
78)4  Sep 
a854Aa< 


119    8«| 

8KA« 
89UDei 

7oSoet 


37    Jan 

19  Apr 
1  Apr 
3)4Apr 

20  Jan 
72)4J'ly 

114    Jan 
13)4Jan 

7  Apr 
2254Apr 

8  Apr 
146    May 

20    Sep 


aw 

89)jI>M 

7oSoet 
najjAof 

IS  8«p 
a9)48ep 
5754  Sep 
3654Sep 
2  5)4  Sep 
6lKDe< 
laauDea 

9K8ep 
54)4Dea 
aoSsep 

9  Aug 
5954Dee 
37V4Dea 

7  Aat 
14548ep 
80  Sep 
87HOet 
136  Ant 
a3)4Bep 

385i8ep 

15    Aug 

173    Dae 

2e)40ot 


9)^Dec 


94 
46 
67 
195 
52 


180 

5 

38 

S! 
s: 


!180  Feb  10 

3954Aog  28 

905«Aug  22 

33)4Dec  17 

S158  Not     9 

38    Aug  18 

88    Dec  28 

1554J'ne    9 

4I54AUK  25 

50     Deo  27 

118     Deo  80 

14B54AUK  28 

118    Jan      8 

5  98)4Deo  12 

15354Sei,    1» 

l35)4Aug28 

101     Sep   19 

9)4  Dec  27 

140)4Dee  27 

14    J'ne    8 

8254DeC  27 

190     Dec  28 

954  Deo  27 

203)4J'ne    9 

58     Sep      2 

Deo     1 

Oct  26 

Sep  18 

Dec  29 

Deo  30 

85)4Deo  87 

97    Deo  28 

72)4Uec  27 

10954  Deo  27 

61     Nov  10 

96?|Deo  3i 

67    Dec  88 

95     Dec  80 

57     Dec  30 

S2i4Dec  30 

5454Aug     9 

96HAug    8 

54     Dec     9 

52)4Dec  28 

106    Dec  20 

8954Aog  23 

114)4Dec  13 

2154May  83 

9    Feb  10 

80    Jan  18 

30    Jan  37 

43     Sep   13 

120    Sep   19 

754  Dec     2 

8)4Deo 

46     Dec  27 

118    Not  22 

216    J'ly      5 

3     Dec  14 

ll)41>ec  28 

a854N0T  18 

75     Not  18 

lO)4Aug38 

8854Deo  87 

105     Dae  92 

12UDec  30 

t58)4DeC     5 

STiMsy  84 

76)4De0  37 

48)4Aug  17 

llSHUec  12 

ll31)4Dec   8 

9S54Aug  17 


1    Apr 

454Mar 

ll)4Apr 

100)4Not 

)4J'ne 

254Apr 

I    J*ne 

147)4  Feb 

9)4  May 

52)4Feb 

81)4  Dec 

109)4Jan 


1454Daa 


1154Sep 

84?i8ep 

118    Aog 

e)4Jsn 

89    Jan 

454Aai 

185  Oct 
a854Sep 
80)48ap 
87    Jly 

119)4I{0T 


a)4NoT 
15    Dec 


10»)4Mar 

100)4Jan 

85)4Jan 

87)4Feb 

100    Feb 


3540ot 
85    Jan 


15)4  J'ne 

70    Not 

8)4J'nB 

136)4Jan. 
88  Not 
80  J'ne 
35  Feb 
20    Jan. 

10154Jan. 


81)4J'ly 


22    May 

70i4Mar 
40    J'ly 


2154Fab 

8854Fab 

10    May 

3    May 

51)4  Mar 
8)4Apr 


22  Dec 
354Apr 

8>4NOT 

24    Jan. 

91     Nov 

152    Jan. 

l)4J'ne 

8    Apr 


1554Ao« 
36    Aug 


169^Sep 

121)4Sep 

94    J'na 

9654Aug 

115    Aug 


ie)4Aa8 
137    Sep' 


a754Sep 

85    May 

754Aog 

841)4Sep 
4154J'Iy 
90)4J'ly 
37)4  May 
80    Not 

188)4  Sep 


101)4Oot 


49541  ug 
98  Aug 
52    Dee 


44  Sep 

I09548ap 
a3)4Ang 
13  Aug 
90    Sep 

45  Aug 


81)4An8 

6)4Ang 

1054  J  an 

39)48ep 

9754l>ao 

185    Sep 

4)4Ang 

13    Aug 


254  Dec 
17  May 
65    Apr 

6  Apr 
37    Feb 

eXMay 
50  Apr 
10  J'ne 
50  J'ly 
97  Jan. 
765«Msy 


IIWJSD 

3o»Be» 

80    J'ly 

9    Aug 

48  J'ly 
10)4Ao» 
72  Sep 
asMJsn 
785«Jsn 
SO    Oas 

ge^tSa  V 


*  Bid  and  sskad  prtoas  i  no  islaa  on  this  day.    I  Leaa  than  100  snares.    >  ax  diT.  or  100  9.  o.  In  bond*.    I  Lowoit  la  ax  dlr.    tUustamped.    71st  aast.  paid. 

OUTSIDE  SECURITIES  (Gitbx  at  foot  of  7  oosrsEOUTivK  vlq^s,).— STREET  RAILWAYS,  die 


t5ireet  RnllTrsTa. 


B'kyn  unsCo-ftSub.  1  st  9>. 

Ooosol  6s  guar 

Bklyn  Rap.'rran.— Sm  Sto 
OsLCem  Or.ftB'kyolstBs 
-Ooney  Island  ft  Brooklyn. 

let  6a  1804 JftJ 

Sa  oartfa  lndbtieiO.J*J 

B'kC.ftNaw  5a  '39. JftJ 

ar.8t.ftNaw  lat6a'06AftO 

4'p*t  ft  Lortmar  St.  1  st  fla. 

Kings  Co.  BlaTat.— Stook 

Inoomaa. 

Bondi — Sm  Stook  Bxch. 


Bid. 


(110 

1C6)4 
ck  Ex. 

iiiM 

870 
108 
101 
|tl4 
104 
108 

List. 


Ask. 


lis 

107 

Uat 

IISM 

380 

106 

103 

117 

106 


9M 


Street  Railways. 


,.AftO 


Naaasd  Rleo  pref 
Ba  1844 

4a 

NewWmbVftFllstax.4)4s 
N  Yft  Qua  (k>  6s  194e.AftO 

Btelnwaylst6sl9asjftj 

OTHBB    CITIES. 

Bait  Consol— Stook — Set 

Bridgep  Tr-lst6s'38.JftJ 

Buffalo  Street  By— Stock . 

Istoonsol  6sl981.FftA 

Croaatoini  6s  1988MftN 
Chlosgo  City  BB— atook.. 


Bid. 


70 
105 

98 
108 


114)4 

Bait  1. 
•  104)4 

1)6)4 
111)4 
SOO 


83 
118 
113 


Street  Ralivraya. 


Cltliens'  St  (lnd'nap)-S<r 

Cleveland  City  By 

Clevel  Cab-Ut  9»  '09.  JftJ 
CleTeland  Electric  Ry 

Con  58  1913 MAS 

Columbus  (Ohio)— Stock. 

Con  98  1988— S<e    Phlla 

Crosst'wn — lat  68-S«  P 
Consol  Tract'n  (N  J)— See 
Lake  St  (Chlc)Elev-Stock 

deb  5b    1988 JA.T 

IjouIsv  at  By— 5  p  c  bonds 

Common, 


Bid. 


Pblla 

81 

«I05)4 

82 

{104 

84 

List. 

blla  L 

Phlla 

18 

{  84 

}iie 

41 


list. 

108)4 
83)4 

105 
64)4 

1st. 
list. 


85 
118 
44 


Street  Railways. 


1  oulsT  St  By— Preferred 
I  ynn*Bos-lst  5s  ■a4.JftD 
Metrop  West  Side  (Chic) . 

1st  58  1942 FAA 

Mlnneap8tRy-68'19.J4J 
New  Orleans  Tr— Com. . . . 

Preferred 

Notes  Bs  1904  ....MftN 
North  Chicago— Stook. . . . 

IstSs  1906-16 JftJ 

No  Shore  Tr  (Bo8t)-Com. 

Preferred 

{  Buyer  pays  seemed 


Bid. 


104 
{109 
4)4 
70)4 
{100 
814 
16 

sVi"' 

{105 
17 
87 
Inter 


A3k._ 

108 

110 

5 

71 

108 

4X 

16 

8S4" 


19 

88 

est. 


Jan.  31, 1890.] 


THE    CHBONICLK-BOND  prices  (5  pageal  xriAl  L 
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BONOS  I  ?1 

a.TjarooK  xxoouroB  |1 
«rBBK  Eaoiao  Jax.  ao.    .Sa 


A  krouAChlaJaa  ShBAO. 
Ai«a>M«o— .  omBo*  Rt. 
AJatems  Mid  lit  cm  B. . .  I  MS 
Al»Mi7*»u«.    iwDAB. 

•   ■   trrU.  a-eaBnoo. 

k*L  aMO«io(!«J 

lAlborlMcte IMS 

ITASragMito.lWS 

iiwm»»i IMS 

A«)MUMBt|  «■ IMS 

Uttmmmd...... IMS 

■qalpUMT  A(>(....IM« 

Caw  *  at  u>u«  lit  aa-iats 

AU  At  Bklrn  lap  (  S*. .  19S4 
AUuADwsT  IM  ■S«..1M0 
AtUDia  ft  Cbv.  aw  Soa  Rr. 
AnunMHW.    OwBo-Pae. 

BatCraakftB.  aMMukOao 
alt  ft  O  lai  ta  Pkb«  Br.'IS 

Tnat  Co.  Olfa.  of  *m 

Sold  •• IMS-I»»S 


_  _      .188»-l»»a 

jaay  ft  Oow  mnt  of  «ap 
TiaatCkxtOof  ~ 

CoaaolfoUSa IMM 

■  MlafU 1M8 

7pm  ft  Ooatfl  «(«•».. 
TnatOoaaRf*  dayoalt, 
Salt  Bit  IM«  (a  tataa.  I  MO 
W  Taft  P  IMi  SC....1M0 
Moaoa  BIT  lit  (a  (  Sa.  1 9 1 9 
Oaa Ohio  B  !«•  t4Mal930 
OolftCla  M  latwSiSt'M 
AkftCJ  l«tiM«a>9ri9M 

OMtaooaoC.M ■.... 

■•WaftOoD  lat(«a. ..!•«• 

BftO  B  W  lM>a(«HLlMO 

•ftOBW  Brooai  4)^  I99S 

lat  IM  ■  <a  aar  A. . .  .BO** 

Sanaa  a 8»U 

B  ft  O  B  W  Tar  a>  ■■  a  aa.'4f 
OhloftMlaalataoalikl94T 

"7fc. 1911 

'■•aldDtTT<.190S 


Bid.     Atk. 


A-O 

MOTt 

Sort 
J-J 
M-» 
J-J 
J-J 


A-O 

P-A 
pi  A 


r-A 

V-A 


M-M 

M  H 
J-J 
M-M 


J-J 
J-J 
J-J 

n 

J-J 

A-O 

■  R 


IM    Bala 


lOaaaanl  Sa- l»Sl  J-  D 

•nAOwE.  BMNTOftU 
MftOar.  OMluiaotaOaaL. 
ilOBWrtte*.  a«MKftT. 
KaTftfulT.  BmMMBBt. 
iktja  a  Tr  CSoaf  lataBatVM 

ttOaatf*9«i  Ba 191S 

ttlaaral  art 

BftBarOoaO  t«(a«Ba-M 

ti  iMtal  111 

Ob  ■  TrOo  att  lalaa  •••'«' 

•BraBapTriSau !•«•  A-O 

i^aCMrl«aoalal9l»-«l  J-J 
^OoftBaoBiaf  aa-41  H-N 
i  MoMaak.  BM  I.  M. 
Jft  Waat  lata  4a..l9a8  J  -  J 
rilTftMiaL    •»»!•.  . 

tRftPgaaiBa IBBT  M-«|*IOTM. 

JaliaiaraBa I94T  J-J 

■MbftPMia  lat«*«..l9ii 

Omacl  lat  ta l»t« 

a  «  Mafe  tat  (B  •  Ba  .  1941 


a*Mafelat(B(Ba  . 

irtft  Bm<  lat  (OM  »a_l9U 
■■■MaraB..... 19l» 

•vORftMlatIa 19M 

Ooa  latftaottrt  8a...l»*4 

■■aiatifad. tM4 

M  ft  «t  L  lat  ■«  1 7a. .  IBr7 
OBI  Pftl*  W  latt»«..'*0 
tIt«ol«Ba I9«l 

( -aaadaSoatk  itt  Sa...t»0« 

> '  Basa^ iBia 

■flalaiaB- IBIB 

OH*  ft  BkavB.  Bm  lUa  Oaat. 
OartbanftAB.  BMNrOftli. 
OiU>  ftM.  Jm  B  O  H  ft  N. 
Oa»  laai*  D  f  lata  4«.l»4< 
MMmlOMow  awMaltftO.— 
OaM ft  Baa  Oo o( «•.— 

^nwaljoK  Bai IBBT  M>« 

OatafOaBr— la4cBa.lB4B  r-AI 

Baglaiinl I»4»  r-At 

Qui  laoMBa 1»«A 

■aaiJawt iBts 

It*  «rar  laaaaa*  (  ia.  ..IB4S  OaLt 
BB  t*a(  iMaaa  ■  BiL. . .  I  •4B  Oa(.l 

BBawtf  aoMuBa — IB4B 

MAM  Dlvlataaa....l»4« 
MaBlla  DtT  lata  Ba.. . .  1 9(« 
MMOaftAu  At ta. 1947 
CMtorHJ— ut  aoa7*.l 

lataoaTar«iMa7a IMi 

OOBTaruMadakaa....! 
aaoaral  »o<d  Sa. I 


O 

o 

J-D 
A-O 
"  O 
D 
A-O 
A-O 
J  -J 

M-B 


J-D 


Prict 
Jaa.  20. 


89UBala 
loatj  gala 
lou     Sala 

B-iH  8al* 


110     Bala 
100     lot 


Una.   High. 
99        100 


MH      sow 

(OOM  109M 

100  100 
79M      8SM 


110         110 
lOOW     IBOM 


lis         IIS 
US     NotM 

IIS    oeL-va 


I  to 

ito 


l«0 
I  MM 


IIBH  Ba^'98 
IIS  Aa(-98 
llBMOaL-BB 

IM"  oia-ti 


ttiui 
104)31 


10*         109 

B8  8S 

lOS     Av'BB 

lOB     MOT'BB 

I07W  J'Ir'BB 

l07NJan.-BB 

BO     NofBB 

nXJao.'M 

lOH       II 

ioSM     ioSM 
IB«i2     IM 
10414     IOSM 


110 

ISTX 

Its 


109 


IM     I 


isi" : 

lOS 

109MI 

IIIM. 


B<       M 


J  -J 
J  -J 


Baaiimm. ,..IM7 

UBAWB  C  aeo  aa  7a.  IBOO 

Ba IBII 

AaOaaBftlBaOaSa.lMl  J-J 
■  JSMUIat«aar«a.  IBM  J-J 
(Mat  PaaiBa  Otft  «*  A.IBB(i 
ijayftOoatti  BOO.IBM 
KyarftOoattt  Ba*  aiBM 
SwarftOaatf  pShlimi 
fcgjjylB  BuBa.-iano 
BamrtaaB  a  tt.t*,~ . 

BBa*arft  Co  aoaau 
mBM  sraat  Bold  8a. . 
OftODITastB  Ba....lvl-<  J 
Waaian  PaMBa  (Ba.. ISM  - 
Bo  of  Oallat  la  a  «a. .  1907 

Oaanataad  doM  Ba.ISM 

awlaa  ft  BaT  lat  •  7a. .  IBM 

(Baa  ft  O-B.  Ba  aar.  A.. .  IBOB 

OoM  Ba 1911 


98MI 

4o"l 
IB     I 


84 


IBIM. 


•II4H 
9«H 

89 
•114 


IIS 

Bikia 
M 


Waak-t 

Sanaa  or 
LiUtaaU. 


JTo. 


SS 

1(4* 

11 


MM 


IBB 

j-B«>9e 


IMH     loa 
ll«        I10l< 
ll7UDaa-Bi 
I07ij     108 


lOOW     IMM 

vH"  uiir'Hi 
118        IW 
lOB    A«r-BT 


til 


108 
111 


^1^    I  BONOS. 

1808.      ilN.T.STOCKKXOHANOK 
Wbbk  BiiDlNO  Jan.  20. 


Tfl 


tbSMNoT'M  .... 

lOS     Jaa'M  .... 

IO»M     M 

ltl3      8 

Jaa.**}  .... 


109 

lllti 

108 


8tl<D«a'B8 


BS  98 

IIB     Dae-M 


98 


•  ■98 


J 
J-J 
J-J 
A-O 
J-J 


•108     IM 


MM 

ii" 

IB  I 

M     Daa-M 

M    jtr-M 

BBMBav-M 
iei8JaiL-M 
■  IB  Jan. -99 
ll8MJ1r°*» 
II4W  IIS 
114  114 

9914  IM 
87UJaa.'8 
IIBM  Daa-M 

IM     oilL'ti 
108     Pab.'M 


104     Jao.'M 
IOSM  Oat.-98 


IM  Mar-9« 
101  Jml-M 
IM        188 


'iMM  Dm''wJ 

i'l9M    iV»5i 
119     Not-WkI  .... 


IiO».  Bigh\ 
n       B8M 


81        MH 
88      100 
89M    89M 
84K     7»M 


98      lOlIM 


100  IISM 
llimisi} 
«0     1 18)4 


9S 

90 


97 
IM 


IISV 
118    ' 


tl8)< 
11 


97 

iisa 

84 

108 

M 

108M 

78 

78 

108 

IBS 

IM 

<os 

'sia 

107M 
IM 

78 

M 

87 

81 

8M 

IIM 

104      IOSM, 
IM      184 
ISO     IM 


7B 


M 

M 
M 


80       94W 
91      109 
119     I17M 
lOBN  IM 


I04M109 


187 

IM 


187 
19S 


I04N1M 
100      llOM 


i'OMt  IMN 
108^ 106^ 
107Nin 
108     111 


SB 


8T 
114 


84 

I19M 

Mii    MM 

m"  "ii\i 

10        IBM 
M 


tSSjta 


t041< 
88M    M 

no    118 


108 
lOS 


10* 
108 


lOB 
101 


lOS 
lOB 


IMM  108 
101  101 
101     104 


Oft  O-(Coa)— IttoongSa'SB  K-N 

Bactatarad. 1939  H-N 

UanKold4Ma lUti  M-8 

Bastataled 19MIH-8 

BAAl>tTlat00Dg4a.l98B  J -J 

B4oonf4a 1989  J-J 

Oralc  Tallar  lat  sSa..l940  J- J 
Wann3prVallatg3i.I941  M-S 
aULazft  B  Brag  Sa.  1902  M-^ 
Chle  ft  Alton  aink  fd  ••.  li((>.S  M-N 
Loo.  A  Mo  KIT  Ut  Ta..l900  P-  A 

SdTa 1900  M-H 

Hit  Kit  U  Ut>rK0>..t«ia  A-O 
Chio  Barl  A  Nor.  Sm  C  B  A  Q. 
Cnio  Burl  Ag-Coa7a..l903  J-J 

3lakln«raad  3a- 1901  A-O 

UebentaraSa  1913  IH-N 

ConTorUbla Sa 1903  M-8 

Iowa  DIT  alak  (d  S*...1919  A-O 

4a 1919  A-O 

DaoT  DiT  4a 1M8  P-A 

Sonthwaatani  Mt  4i..lB9t  M-  8 
Cole  ft  Iowa  DIT  Sa....l90S  P-A 
.Sa0raakaBztanU....1997  X-N 

Bagtatarwl ...1997  M-N 

Han.ft8i.  Joioou«a~1911  M-S 

ChleBorft  N>r  lac  S«.19i«  A-O 

CklaftBUl— latafsar«a.lB07  J-O 

Baail 1907  J-D 

lataoagS* 1984  A-O 

Oanaral  ooo  lat  8a. ...1937  M-N 

Baalatarad    1937  M-N 

ChlolltndOKT  lat  3>.  1938  J-J 
ChlOHO  ft  Brta.    84*  Una. 
Cilia  Ind  ft  LoaUTilla- 
LoaUTN  AftOhlat«a..'10 
Ctalaladft  Lrar«Sa..l9t7 

Bar  aadlng  a  8a 1947 

Ci  M  A  St  P-lat  7a  8g  B  U  '01 
lat 7a  A  (Old  Bp....l9ai 
lat  Iowa  ft  D  7a..'..., ,18*9 

latC*M7a 190S 

(Jhie  Mil  ft  St  P  ooa7a.l9as 
lat  1ft  Dllxtan  7a...,lB0D 
lat  Soathwaat  DIt  St.  190* 
lat  La  Oroaaa  ft  usa..lwiv 
lat  So  Minn  DIt  8a....I91u 
latHaatft  D  UiT7a...l910 

Sa 1910 

Clileft  Pao  DiTSa 1910 

CblaftPW  lata  St.... 1931 
Cbia  ft  Mo  HIT  OlT  5a.  1990 
Mlnacal  Pomi  Ulr  3a..l910 
Obie*  L8a  DIt  (Sa.  1931 
WU  ft  Minn  OlT  (  S*. .  193 1 

Tarmlaal(old  8a 1914 

Karft  aoaaaan  a  8(...1934 

Cootalnkraod  Ba 1916 

DakftOtSo(Sa 1916 

Oao  (Old  4a  aartaa  A.  .1989 

Baglatarad. 1989 

MUftNolat  ML«a..l910 

lateonaolSa. 1918 

Cniaft  Northw— Ooa7a.l9l3 
(iold  7a 1903 

Raaiatatad 1908 

atnkfiw  rand  8a.. 1879-1939 

Haglatarad 1879-1939 

lilnkuwtand  Sa. 1879-1939 

Uastatarad 1879-1999 

^luklod  (and  dak  Sa. . .  1838 

H4«tala>»l 1933 

as-raar  dabaatar*  Sa . .  1 M9 

llaaiaiatail  1909 

30  yaarBaBaotara  Sa..  1931 

BiglatWiil IMI 

BUaaakm  4a...,1888-19M 

Bactatarad.  ..,1888-1998 
a«e(oM3)<a 1987 

Badatarad.  1M7 

Biaan  ft  L  8ap  tat  «a.. 1901 
DaaMoft  MIDQ  Iat7a.l907 
lowaMldUod  lat  Ha.  ..1900 
WlBona  ft  Bt  PaC  3d  7a.  1 907 

MUftMad  latSa I90S 

OttOrftBt  P  tat  Sa. .1909 
NurUIUlaoia  lat  Sa... 1910 
MU  1.8ft  W  talKSa..IM1 

CooTartibla  dab  3a. .  1 907 

Bnftlmpaf  (St...l939 

Miah  DIT  latgold6a.l994 

Aablaad  OIt  lat(  Sal93S 

Inoomaa 1911 

CM*  Book  I  ft  Pao  8a...  .1917 

Bagtatarad 1917 

ttaaarairUdto^ 19Dt) 

Baalatarad 1988 

OaaM  *  Ft  O  1ft  4a.  .1903 

latfMa...„ 1903 

Batiailaa  4a 190S 

Kaok  A  Daa  M  lat  Ba..  19M 

Haall 

Ctala  ft  8t  U    Baa  At  T  ft  8  r. 

Chle  Bt  L  ft  N  O.  Baa  III  Oanu 

Ohia  Bt  L  ft  Pitta.  Baa  Pa  Co. 

CbM8tPMftOooa8a..l930 

Ch8tPftMlntat8a..l9l8 

HorWIaaonaiQ  lat  Sa.. 1930 

BtPftSOIlT  lat(  «a.l919 

ChlaTarTraoarargti  ..1*17 

Cb  ft  Waat  I  tat  a  f  g  «a.  t»l9 

Oanaral  (Old  Sa. tVS* 

Chle  ft  Waat  Mieb  Br  Ba.  1 93 1 

ConponaoS 1931 

llnHftDoon  a  f  7a. ...1903 

I    Bd(old4Ma 1987 

I  OlaOft(T(t(B(Ba..l941 
3  I  BtLft a  Baa CCCftStL. 
OlaBftaSaaCOCftBtL.. 


Bid.     Atk 

•118M  

- 117 

9SMBala 


J-J 

J-J 
J-J 

J-J 
J  -J 
J-J 
J  -J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J-JI 

J-D 

?:£ 

J-D 
A-O 
A-O 
A-O 
A-O 

n-N 
.n-N 

-N 

*-» 

A-O 
A-O 
P-A 
P-A 
M-M 

y:5 

P-A 

A-O 

M-N 

M-8 

M-S 

.n-8 
n-s 

F-A 
FA 

.    J 

n-a 

M-N 

'  J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 

A-O 
A-O 


J-D 
.M-N 
J  -J 
A-O 
J-J 
M-N 

r.% 

A- 6 

J  -J 

M-N 


Frie* 
Friday, 
Jan.  20. 


104 
93 


103 

no 

107 


108 


Bale 


lUM 

108)? 

ilOH 

140     Bala 

113     

104M   .... 

107 

101      

lOS"  BaJa 

I'so"  I!!!! 
iisM  ".'.'.'. 


114      

vSMSaJa 

•104 

1S3M 

1833 

168M 

IS*)* 

183)4    .... 

IS8X 

18J      

lis 

131 
199 

ti'i" ! 

181 

117  . 

-109  . 

115  . 
lis  . 

•118M. 


Bala 


It*     ... 
110     ... 

iii"  ;!! 

I34M    

•149M  148)* 


lis    lis 

tO»M  '.'.'.','. 

IMM  '.'.'.'.'. 

•188        .... 

109M 


•IISM  . 

■ibs" 


,  110 


103     Bala 


111     

Ill      

140     

i'i»" !!!!! 
13SM 

138      

i'siij  BiJa 

'180      

lOTMSala 


88M. 


IM     tOBM 

it's"  iSoM,, ,. 

llBM13lMll0ltyftBByBaltlat(Ba.l9M|J- 


18«M. 


Veek'i 
Bangeor 
LatlBaie. 


Low.  HigA. 

118  n»» 

116M  ll6)t 

92K  BSvt 

103  Jsn.'9U 
97  Deo '98 
BBM  Mar'U» 

lbs"     i08 
llOMDao-98 
107M  Jan.'9B 
107     J'ly  -98 


lt4M  114 
101M  NoT-98 
III  Jaa.'99 
t33M  140)4 
lUM  Deo '98 
104)«  Dec '88 
108  Oot.'0N 
101      Jan. '99 

107M  i'cs" 
97  Mar  »■* 
133  Deo'98 
108«  Deo'98 
lis     Da«'98 

I'sl"  Dm'VI 
lOOM      110 
IU3M  NOT'98 
103      Sep.'i«8 


n7l<Peb.'9 
lOsS  NOT'98 
108     J'na'Ori 
103        103 
108      NoT'98 
107M  Mar'9i 

ibs"  OoU'lts 

i'l'"?"  Jan.''u 
III  Jan.'99 
lOS  Apr.'Ui 
I40M  140M 
lUBtt  Peb  u 
IBOM  Deo'98 
138  Deo '98 
138  Mar'VB 
113  Apr. '98 
I33K  133M 
I3U      Alu'W-< 

103  l37« 

104  Sap.'9A 
Jan.'9V 
NOT'OS 
Mar  9  7 

109M  Jan.'99 
100     Apr'97 


98 
80 
88 


Jan. '99 
Deo '08 


184 

93 

103 

119 


Bala 


188 
188 

iVi"  Jan.'99 

94M        93 
108     J'na'97 
119M  Deo'98 


•111 


Ifo 
24 

81 

390 

S 


17 


r. 


97 


119  O0t.'»7 
IOSM  Oot.'97 
IIOMNOT'98 


Bttng* 

rear 
1898. 


Lote.HM 

111      118 
113     llSM 
73),    91 

99"  i07jl 
»0       97 
93       99M 

97M 104" 
I09M  IISM 

107    ni^ 

107     107 


IISM  I18M 
lOlM  107 
104M 111 

104S  Its 

tOBMlllM 
08  103)2 
97  108 
99  101 
••..*  ••••ti 
93)4  104M 
97        BT)4 

119      138 
105      110|J 


114M  117 


133      184 
101M 109M 
101      108M 
100)4  109 


113      117 
80        93 
9«      I07M 
140      180 
...,,,  •••••• 

I37M  163 
140      163M 
138      183)] 
139)4  IS3 

116  119M 

110  113M 
I14M  181M 

198    i«na 

109      109M 
118      133 

in    13SM 

IIOK  118 

107    no 

113  nSM 

111  118 

in    nsM 

137M  187m 

109"  ii4" 

109     109 
104M 103M 
130     1383 

117  183 
138      14BM 
113Mn«M 
118)4  IISM 
113)2  134)2 

114  1178 
106      113 


111   180W 

117  119M 
t07M  llOM 
109M 10*8 

118  118 
11744  ll''K 
104   107 
103  103 

99   IOSM 
103  103 

108  107M 

lbs"  ibs" 
117"  117" 

109  109 
103  106 
I33M  1S8M 

i  18M  i«OM 
133     138 
133     186 
118     n» 
I87M  134M 
I27M131M 
I03M 107 
103)2  IOSM 

«"  SS 
69)4  30 


ibs"  110 


136M  1S8 
198   138 


79M    »»i 


i 


h7M  IMM 

..,■•■  .•••■ 

•< 

lOTM  iW 


■  m«  ••<»#« 


*B«prta*Prtdars  tbaaaaralataat  Bid  aadaMadthla  weak.    tDnaJnlr.    •  Daa  Mot.    iDaaJaaai    IDoaJaa.    >  Boada  daa  Mar .  a  Tbeaa  ara  optton  lalaB . 

OUTSIDE  SECURITIES   (Oitbk  at  foot  of  7  oossBcnrivi  pa.oks).—&AS  SEOURITIES,  dto. 


Blr»t  Kallwaf. 


Ah«t'aa-latia4d 
BrftBtao-lat 

IB^'.'.'.V.'.'.Aib 
(Chia>-«la*. 
BTt— BaaBlodi 


CItr 


14 

IM 

78 


Pa'd  TrftBlarf  ProT^-Bfh 
lat  3a  IBM  


IftJSCBIaidi  at 
IS  IBM  .  ... 

WmniiiiMaaa 


vssss 

rraa^rraa 


UmmYtT-Cam 


IM 
M 
114 

J?* 


Aak. 

TB 
1«W 


IM 

87 

MJi 

Vi" 

JOB 


fJaa  Haearlilaa. 


ruRK. 

Oaatnl  DaloaOaa— 
litSa  IBB7 JftJ 

Ooa  Om  (Xr>-Btoak— N 
~      Ba  IBM. MftM 


■a^Oaa.,... 
HakBa  IBM., 


PftA 

Ooa.BalBBB. MftT 

MataalOaa. 

If.  Aautatdaa  Oaa,  Com 

Praf 

lata»>n«ol  Ba 


Bid.     Aak. 


II06M 
TBU 

108 

I  IBM 
1101 
hl7 

8*9 

Si** 

«0*M 


Oaa  Heca  ri  I  Iga. 


106M 

Kzob 

110 

118 

lOBM 

118 

801 

BBM 

87 
104M 


N  r  ft  Beat  BiTar  liaa- 

latSa  1944 JftJ 

ConaotSa  194B JftJ 

Not  no— 
latBal9B7 MftM 

Btaadard  Oaa— Oonmon. . 

Dopratarrad. 

lat  Ba  1980 -MftM 

BBOOKLTN. 

BrooUTannOaa— N  T  Bt 

lit  aoe  Ba-lf  T  Btook 

WIIUaMakaTB  Oaa— lat  6a 


IISM 

109 

90 
ISB 

IBO 

«iieM 


ook  ■ 
■zoli. 

"    01 


lis 
110 

96 
188 
164 
118 


zoh. 
108 


Haa  Wocaritlaa.       I  Bid.    Aak, 


OTHBR   CITlKa. 
Baltimore  Cooaolldat— Se 
Bar  State  Oaa— N  T  Btook 

Inoomaa 

Boaton  DnltadOaa  Hood 
BnBklo  Citr  Qa»— 8u>ok 

latSa  1947 AAO 

rrhloago  Conanmera  lat  3a 
Obloago  Oaa— Baa  N  T  Sto 
OtearoOaaCo  lat  6a... 
laolnnatl  Gaa  ft  Coka 
lAcd  Inlaraat.  tPrtoe 


aBalL 

Btzeh. 


Boato 

I4M 

«   98M 

103 
ok   Bx 

108 

199 
par  ah 


Uat 


tiJLlat 

108M 

Ob. 


116 
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BOND& 
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OlMrtMlil  Ik  Mah.  S«  BHAP.  _    , 
OlA*  *  C  .q  *  »<l  B  «•  .  1»»0  F- A 

OlACmUt  »il'"*o      'S'l-l-i 
0  C  C  *  8t  l.-0«n  «  U..!**;  J  -  D 

OMro  DlT  lit  r>«a  «•••»»«»  J- J 
MLDlT  UtooltTf  ta.l»»0  M-g 

Baitotand IXM  »-h 

■vZCoI  DIT  l>tv4>  l»«0  M-8 
Ww  T«l  DtT  lit  a  «•  1»«0  J  -  J 

aWAMDlTUtgtt.lMl  J  -J 
_lBtL*Cm«4fcl»86  0-K1 

M-N 
J.J 
J.J 

Apr 
M-N 
J-O 
J-D 
J  -J 
J  -J 
A-0 
A-O 


Sid.     Alk. 


90W8>I« 

iouii  iiaiV 


Xow    H<0*. 


na     78 

88  tOK 

»C     Mar '93 


.jlBtL*Cl»t«4».l»86 
Batiium i*8« 

OODIOIA* IMO 

as  AClconl<tES>.lM8 
BI&  W  lit  pf  7i.  IWOO 
0  iDd  A  W  lat  pr  Bs.  1»88 
P«o  A  But  lltooD  «•  1»40 

iDooinatt. 1»»<' 

IGCAlDillitif7i...l8»« 
-      ol  7i l»l« 

OlllnklDKfd?!..    1»M 
J  OOXUOl  sold  6|.  1  ttS4 

_X»na 1984 

T»tMCCCA17l.I90l 
oTCor  A  Wta  con  in  B>. I9a» 
QliT  A  Marietta.  Stt  Pa  HK. 
Oar  AMataoD  ValR  tt..lW88  J  -J 

B«gl.t«r«l 1988  ga^ 

liar  A  Pitt*.    8m  Pann  Co. 

Ool  MWI'd— Utg«-S-4«  1947  J  -  J 

lMg4t 1947J- J 

QolA9thAT.   SMMetStR;. 
Oolani  A  Oreani.    Stt  So  K;. 
OolBTATol— CODR  Sl.1931  M.  8 
J  P  M  A  Co  en«  cfi  »MB  pd 

Oasaral  KOld  es 1904  J>D 

Qanerel  Hen  gold  4t..  1996  J- J 

ReKimered 1996  J  -J 

Ool  A  cm  Md.  Sm  B  A  O. 
Ool  Conn  A  Term.  Sm  NAW 
ttonn  A  Pas  BIti  lit  g  4s.-48 
TVUAOtSo.  SMCMAStP. 
X/iiUaa  A  Waco.  SmM  KAT. 
••I  Lack  A  WMtam  7t..  1807 
gnBlogAN  Y  I>t7l.l906 
MorrtiiA Kwaz  in 7a.  1914 

7i 190U 

7i 1871-1901 

litoODgtiar  7i 191S 

Reclitered 191S 

II T  Lack  A  W  lit  «■. .  19S1 

Oonstmctlon  Si 19^8 

Warren  8d  7a 1900 

••1 A  HPd  Ist  PaDlT7s.l91 

BegWired 1917 

All)  A  a  iBlataongn7Bl90e 

Baslitered 1906 

Oold  ea 1906 

Hectatared 1906 

BanaASar  lat7s 1931 

Baglitared 1981 

MBlTBRBge.   SxPaRR. 

QanConTrCo  Istg6a..l938 

Dan  Tram  Co  con  g  6a.l910 

Met  Bt  Co  lat  gn  g  6a.l91 1 

Dan  A  BGr  lat  gold ?b.  .1900 

letcong  4a 1986 

lBtcong4Ma 1986 

ImproTement  gold  Qa.l9S8 
Das  M  A  Ft  U.  8u  C  R  A  1  P. 
DaaHAMtun.  SeeChltHW. 
Das  M  Uq  By  lat  g  Ss. . .  1917 
DatMATol.  SteLSAMSo. 
Dat  AMaok  Istlleng4a.l995 

Oold  4 1995 

Dal  A  Iron  Range  lat  B8.1987 

Baslstarad 1937 

Sduao moitaage  Ba. . .  19l« 
Dal  Bad  WAS  lat  gBa.  1998 
Dal  8o  Shore  A  At  g  6a.  193? 

Eaatof  Minn.  SMgtPHAM. 
satTVaAGa.  SM.BoKr 
BlKIjaxABB.   SceCAO. 
BlmCortANo.  SeeLehANY 

Brie  lat  extg  4a 1947  M-N 

SdaxtgoldSa....; 1919  M- 8 

Bdaztgoid  4Ms 1993  IM-8 

4tliaxtgoM  6a 1990  A-O 

Sttaaxtgold  4a 192H  J  -u 

Irtconaolgold  7a 1980  M-H 

lat eonaol gold  fd  7a.. 1 980  u-8 
l<ongDo«kcongoldea.l98B  A-O 
BoffNT  AEnelat7B.lBie  J-D 
BlITA  8  W  gold  6a., ..1908  J  -J 

Bmall J  -J 

Jes  HU  lat  gn  gold  Ba.lliOU  A-Ul 
Ctalc  A  Kne  lat  K  Sa. .  WH-^  Itl-N 
Coal  A  KH  Isi  c  Bu  Rs.M<2i:  M-N 
Dock  A  Imp  lBtcur68.l91;i  J  -J 
H  T  A  Green  1,  go  gBa.l94«  9I-N 

Bmall 

Brlalatoong  4a  pr  bda.l99e 

Baglitared I99H 

lal  eon  genlleng  4a..  ..1996 

Ksglalaied 1996 

R  T  8  A  W— lat  ref  6a.  1987 

9dgold4Mi 1987 

Oaneral  i  it 1940 

Terminal  lit  a  Ba. . . .  1948 

Ragli  tBtOOO  each  .1948 

WtlkA  Kaa  1  at  KU  K  Ss  1 94  '.i 

MldHRofNJ  lBtgeal910 

XMau  A  L  Bap.    8m  C  A  N  W. 

mrakaaimngB  lat  rBb.  1983 

BTATHlatoon«a.....l98I 

lat  general  gold  Ba....l94t! 

Mt  Vernon  lat  Ba 1983 

8nll  CoBr'ch  latgBs..l980 
BrAIndlat  oon  ga  g  6a. .  1986 
Fano  A  80.  Sw  Ch  M  A  8t  P. 


84H  gale 
i»     8ale 

108     108M 

188     ... 


60 
887 


87     An«'98 

98^  NOT'98 

108     Jan.'99 


114      Oct.'97 
107M>'*I>'97 


84  84M 

87  88 

108M      108H 

187HI>eo'98 


ISSJi  NoT'98 


107H  Oot.'97 
107     Deo  '98 


181     8ep.'«8 


7BM  Bale 


HHBale 


•  BO 


M-B 
A-O 
M-N 
J.J 
A-O 
J.D 
J-0 
J  -J 
F- A 
A-O 
M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 
J.J 

J  -J 

M-N 

J .  J 
J.J 

J.D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


•185 
141 


llOM 

148     Dale 

140      

183      

116      

lOS      

148      

148      

182K 


117«. 


87M  100 


67 
7BM 


67 
76 


00t.'97 

74« 

Jan.'99 


Bang* 
Tear 
1898. 


Low.  High 


88   74W 
88   83 
88   9  IK 
90M  100 
90   98 


983 


NOT'98 
JMy'98 
Dec '98 
Bep.'flS 
ItOU  Jan.'99 
143  I4M 

140  Oct.'98 
187  8ep.'98 
118MN0T'97 
108  Ang'98 
8ep.'98 
May'97 
Dec '98 


80       88M 
89        95 
98M108 


70       85 

14        38 

lOlMlOBK 

181M  110 


1S7M  188M 


100     109 
181     181 


146 
148 
188 


117K    i\n% 

117  N0T'9« 
147  8ep.'98 
141     May'98 


90 


90 


101     Bale 


103M  Bale 


108>< 
lOOH 
109>i 
I08)i 


lOSMBale 


I«l3 

H4H 

181     Sale 

103« 

145« 


141 


118«. 


J- 

J-J 
J  -J 
J  -J 
J  -J 
F-A 
F-A 
.M-N 
M-N 
J-D 
A-u 

K-A 
J-J 
A-O 
A-O 
A-O 
J-J 


94}«8ale 


IC8H 
lOIH 
t09H 
10S« 


108      O0t.'98 


107M     109H 


B8M  Feh.'98 
m«     lll« 


117  Jan.'90 
119M  Allg'98 

118  NoT'9» 
181  181 
104H  J'ne'08 
14B  US 
14S      Dec '98 

8ep.'98 
J'ne'98 


BONDS. 

H.T.  8TOOK  BXCHANOE 

Wbbk  Bndiho  Jan.  20. 


66 
66 


68K 

11H 


70K 
46 


88 
61 


188  188 
186M  186 
137y  144 
107  107 
107  113^ 
136  148K 
140  140 
1S6M138H 


108 
148 


189 
188 


108 
113M 


NoT'98 
llSJi 


109      O0t.'08 


76     Sale 

io7)i ::::: 


9«M8ale 
•llO     


100 


181H 


180W  188U 
iOlSSale 


108     108 


98M 


78 


77 


1956 


108  108 

93H  Aug'98 
96X        SOM 

111      Oot.'9B 


100 
188 


lOOM 
Deo '98 


66  NOT'97 
19l«  181H 
lOOM     lOlH 


108M     108M 


110     118M 
116M117 
147     147 
141      l4B 


108M 
146 


180M 185H 


88 


Flint  A  Pere  M  g  6a. .  ..1980 
iBt  consul  gold  6l.... 1989 
Pt  Uurou  UlT  1st  g  es.1989 
FlaCenAPen  lat g  5b..  1918 
1st  land  gr  azt  gold  6s.  1 930 

Coniolgold  5i 1943 

Ft  8  A  V  B  Bge.  Set  StI.AHP. 
Fort8tn  DColstK4Wsl941 
Pt  W  A  DG-lBtK4-6B.l»'il 
FtWARIoOrlst([3-4B.l«28 
Fulton  KleT.  Sm  KlngiCoBl. 

Gal  nar  ASA.  S«  8  P  Co. 
al  UAH  of  '83  lat  61.1918 
Qa  A  Ala  U;  lat  pf  g  BI.194S 
Ga  Car  A  No  1st  gn  g  6a.l989 
Georgia  Pacino.  See  So  Ry. 
Grand  Rap  A  Ind.  Set  Pa  Co. 

Han  A  8t  J.    S»  C  B  A  Q 
onaatonlc.  See  NYNBAH. 
Honat  B  A  W  T  lat  g  Ba.1933 
HoQB  A  Tex  Cen.  Set  8o  P  Co. 

IUInois  Cent  Ist  g  4a. . .  19B1 
Registered 1961 

lat  gold  B^s 1951 

Registered 19B1 

latiiold  8b  sterling....  1961 

KeKlstered 19B1 

Coll  Trust  KOld  4a 1962 

Registered 1953 

L  N  u  &  Tex  gold  4a    1963 

Registered 1968 

Coll  tr  2-lu  gold  4a. ...1904 

Registered 1904 

Western  Line  latg  4a.l951 

Registered 1951 

LontsTille  UlT  g  S^a  .  1968 

Registered 1953 

8t  Louis  DiT  g  3a 1961 

Registered 1961 

Gold  8^8 1951 

Registered 1061 

Cairo  Bridge  gold  4a.  .1960 

Registered 1960 

Middle  Dlvreg  Ba 1981 

Spring  DiT  Ist  g  3Mb.  1961 

Registered 1951 

ChlcSt  L  AN  Og  6b.. 1961 

Registered 1951 

Gold  S^s 1951 

Registered 1961 

Mem  DlTlstg48. ...1961 

Registered 1961 

BelleT  ACar  latea....l983 
St  L  Son  lBtgug4a...l931 

Carb  AS  latg  4a 1938 

IndBIAW.  SMCCCAStL. 
Ind  Dec  AW  latg  6a... .1885 
Ind  HI  A  la  1st  ref  gBa..  1948 
Int  AGt  No  Ist  gold  ea.l919 

8d  gold  5b 1909 

8d  gold  48 1981 

Iowa  Central  l8tgoldSa.l938 
Iowa  Midland.  See  Ch  AN  W. 
JefTerson  RK.    Su  Krle. 

Kal  A  4  O  R.   See  1. 8  A  M  8, 
an  Ss,  Mich.  See  Tol  A  O  C. 
KC  AMKABlstgug68.1939 
KCPAG  lat  4  col  g  68.1933 
Kan  C  A  Pac.    See  M  K  A  T. 
Kansas  Mid.    See  St  L  A  S  F 
Kentucky  Cent.     See  LAN. 
Keok  A  Des  M.  See  C  R I  A  P. 
Kings  Co  Ul  ser  A  Ist  g  6s '85 
Ful  El  Istgu  g  5b  ser  A. '89 
KnoxTllle  A  Ohio.  See  So  Ry. 

Lake  Erie  AW  lBtg5a.l937 
8d  gold  5b 1941 

North  Ohio  latgn  6a.. 1946 
L  8  A  M  8.    See  N  Y  Cent. 
Leh  Val  (Pa)  coll  g  5a  .1997 

.Reglatered  1997 

Leh  y  N  Y  lat  gn  g  4Ma.  .1940 

Registered 1940 

Leh  VTerRy  latgug  581941 

Registered  1941 

L  y  Coal  Co  lat  gn  g  6a..  1933 

Registered 1933 

Leh  A  N  Y  lat  ga  g  4a.  ..1945 

Registered 194S 

BIC  AN  l8tglatpt68.1914 

Gold  guar  58 1914 

Leh  A  Williesb.  See  Cent  NJ. 
Leroy  A  Caney  Val.  See  Mo  P. 
Lex  At  A  P  V.  See  Met  St  Ry. 
LlMhCar  A  W  lstge8..1918 
L  RAMlBtg68l937Trotfa. 
Lons  i>ook.  See  Brie. 
Long  ial'd— latoong  61.1931 

Istoong  48 1931 

General  gold  4b 1988 

Ferry  Ist  gold  4^8. ...1938 

Gold  48 1938 

Debenture  gold  6a 1984 

N  YAR  B  l8tg6B....1937 

3d  Income 1837 

N  Y  B  AM  B  coug5B..19Si 
Bklyn  A  Mon  lat  g  Ba.  191 1 

iBtSa 1911 

Nor  SbblBtoon  ggn6a..'88 

NTBsyBzRl8tgng5a'48 

MontaukBxgng  S8...194S 

da  A  Mo  RIT.    See  Chi  A  Alt. 

ljEAStLConong6B.19S9 

Tr  Co  certe 

General  gald4a 1948 

LauANash— Cece)Br7al907 

MO  AM  latg  6r   1980 

8d  gold  68 1930 

7'7M  103M        BHANaah  latg  6a... 1919 
General  gold  6b 1980 


A-O 
M-N 

A-O 
J.J 
J  .J 

J.J 


>^a< 


j-j 

J.D 

J-J 


A-O 
A-O 
J-J 


Bid. 

•183 

101 

100 

•108 

100 

98 

107 
86 
68 


100 
106 
100 


108      lllH 
bin  102« 

106M  111 
85^  103 


97      IDS 


104     llOM 


98M    98^ 
101     U9H 


118     118 

nexii9H 

108  113 
118  118M 
104M105 
138  147W 
140  143 
183M189 
133      133 


108 
108 


loe 

118M 


Prie4 
Friday, 
Jan.20. 


183)4 
Sals 


Bale 
63 


107.   109 


84M     94)4 

"66"  "ii" 
"99"  ill" 

84M     92M 

98        98 

1095Klllk 

"iili  ioi'ii 

114M138 


118 

88 


133 
101 


M-H 

J-J 
J  -J 
J-J 
J  -J 
M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J  -J 
J-J 
F-A 
F-A 
J-J 
J 
J 
J-J 
J-J 
J 
J-D 
J-D 
F-A 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-B 

J  -J 
A-O 
M-N 
M-S 
M-8 
J-D 


A-O 

A-O 


J  -J 

M-8 

-J 

-J 

A-O 

M-N 
M-N 
J 
J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-S 
A-O 
A-O 


108     Sale 


tlOM. 

iioQ. 

102  . 

103  . 


104     Sale 


'105M  . 


94K  Sale 


80 


am 


Week't 
Sangt  or 
Ltutaale. 


Lo%o.  High. 

182  138 

XOOii  lOlM 

108  103 


106     Mar'98 
86  86 

e3)iJan.'g9 


lOOM     lOlM 

106     Dec '98 

97      Dec  '98 


98M      103 

118N  NOT'98 
112XNoT'88 
108H  103^ 
108MApr.'Ut^ 


So. 

t 

88 

1 


Sangt 

Year 

1898. 


Low, 
110 

85 

88 


101 
103H 


3to» 

18 IJ* 


106 
102 
103 
101 


Jan.'99 
Dec  '96 

(04 
Mar't*"- 


lOOM  Sep.'98 


103     NoT'98 


9*ii        94M 


180 

101 

98 


102H  ... 

106!^ 

134H  187H 
94H  Sale 
62      Sale 

110 


B6M  Bale 


Sale 
Sale 


81 


94X       94M 


81 


180 
183 


Jan.'99 
Sep.'98 


lOiii  Dec '98 


94  M  Dec't'S 
90      NoT'98 

103     Jan.'99 

105  105 

134^  Jan.'SO 


93M 
61H 
110 


95 

63 

110 


63M        68 


79 


19 


12 


106 
66 
54M 


106 
87 
66K 


88M     99H 

100    loe 

98        97 


88      106 

109^ 116 
108^  118U 
108      106 
101     108M 


luo  106 
108  IDS 
97M  108 
101  101 
lOOM  lOOM 


101      105 


98M 
78Ji 


83 


98K    96 


118  Bale 
104M  Sale 
108« 


70 
69 

117« 

104 

101 


106)i, 


M-8 
J-D 
J-D 
M-8 

t^ 

M-5 

M-S 

tfi 
J-J 


M-B 
M-8 
J-J 
J-J 
J-D 
J-D 


95 


91       98 


lis  113M 
t09KJ'ly'9' 
93WMar'9S 


91     Oot.'98 


130 

100 

98 

100 


138 


99 
lOOX 


96 

98 


lOOJi. 


68 


185     , 
118«. 


77 
74)4 

118 

104K 

101 


104      Ang'OH 


105)4      108>« 


101      8ap.'9^ 


35 


99 
99K 


99 
100 


100 


100      NoT'98 


60  51 

6  Dec '98 
106  NOT'97 
189M  189H 
111  Deo '98 
117  NoT'98 
117W.1nn.'9U|  . 


333 
862 

11 

20 

5 


116V4185 
133      188 


100m,  104)« 


93 
90 

97 
103 
116 
78 
44 
97 


94M 
9U 

105 
105 

93 
61M 
107 


65       81 M 


40 
85 


70)4 
61 


115  130 

96  106 

100  108 

104  104 


99      106M 

Iot"  iVs" 


67 


91        98 


89        84 
117      124 


97)t 


85)^ 
868 


98       98 


100     103)4 


88 
6 


53 

7 


180M  iO^ 
106  111 
118     118 


*  No  pnoeFrtdayi  chase  aralataat  bid  and  aakadthlj  weak,  t  Bonds  daeAogoai.    >  Uouila  due  April,  a  Bunds  daaJaaoarr.  i  Bonds  laaJoUW    aOpUonsale 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsbodtivb  pilQ,^s),—QAS  SECURITIES,  <«c 


Qae  Hecurlllea. 


buy  Uas  (Nurtolk  Va) .... 

lat  6a 

CItyH  AL(F  atoria)  5 
owambna  (U|  Gaa— Stuck 

lit  8a  1938 JAJ 

Oonsolld  Ga«(NJ)— Btak 

lit  6s  191)0 JAJ 

Conaol  Gas  (PItti) 

Pref 

Bonds  Ba 

Consam  Gas  (J  Clty)-.8tk 

_lstes MAN 

Satrolt  Oas-8e<  N  7  Kxo 


Bid. 


36 
<I00 

♦••so- 

{104 
IBM 
78 


67 
108 

b.lim. 


88 


94 

8l 

106 

1«)* 
80 
88 
68 


90 
108 


Hwa  Securltlga. 


Fort  Wayne  (Ind)— Sto  .* 

1st  6a  1938 JAJ 

Grand  Rapids— Stock 

1st  5s  1916 FAA 

Hartford  (Ct)  Gas  L . . .  85 
Indiana  NatA  111  Oas-8tk 

lat  6a  1908  ..  MAN 
Indlanapolla  Gas— Stock. 

lat  6a  1980 MAN 

Jersey  City  Oaa  Light. . . . 
Laclede  Ga»— N  Y  Stock 
Lafayette  (Ind)  Gas— 8ik 

lat  6a  1934 M AN 


Bid. 


65 

79 

9m 
J108X 
t  48 

49 

71 

98 
106 

Bzoh. 
66 
81 


Ask. 
70 
88 
96 

104 

•6^4  ■ 

74 
106 
107 


daa  Securltlea. 


Loganspt  a  Wttb  y  al— 8tk 

Ist  Ob  1925 JAD 

Madison  (Wla)  Gas— Stok 

1st  6s  1936 AAO 

Ohio  A  Indiana— Stock. . . 

1st  6s  1986 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 
BtJoaeph  (Mo) 

5s  1937 JAJ 

Bt  Paul  Gas— Stock 

Consoles  1944.... MAS 
•TTacnae  Gaa— Stock 


Bid. 

Aak. 

48 

63 

B9)4 

71)4 

31 

66 

JiniMi 

108 

60 

94 

71 

74 

Stock 

Exch 

ton   L 

IBt. 

38 

40 

98)4 

95 

49 

61)4 

{  87)4 

88 

19 

85 

(jias  Securltlea. 


Syr'aeOuB—  •tas'4B.JetJ 

YeaternGas  (Mllw)  

Sa— See  N  Y  etock  Exch 
Talea.  Sc  Teleph. 
.menoan  DIat  Tele— NY 
American  Tel  A  Cab— NY 
;entrai  A  South  Amer.. .. 
lliea  A  Poto  Teleph— Stk 

Bond  58 

J  ommercial  Cable 

nmmer  Union  Tel  (NT). 

B  uplre  A  Boy  State  Tel . . 

{And  Interest.  tPnce 


85)4 
94 
list. 

Stock 
Stock 
109 
54 
108 
175 

"76 
per  ah 


Ask. 
86 
94)4 


Bzoh 
Bzch 

111 

58 

105 


118 

80 

aia 


Jaw.  ai,  1899.1  THE    CHKOMOLK— BOND   PRICES  (5  pages)  Paob  S, 


117 


BONDS 
a.  Y  .STOCK.  BXOHAKOB 

wbsk  kmuuo  JAM.  ao. 


Pwm dlT  (oM  ••.  IMO 

MLdlT  Id  (Si. IMI 

M(oM«a IMO 

<ia*h*  Dm  litTi ISOO 

OBkM(S*A)f  a«....l»10 
•  AM  A  (ooca  f  B«....  I»M 

OoM  fa tS87 

..IMO 

..IMO 

fmu  *  Atl  l*tRm(a«.tMl 
Ooiiuutis* isai 

LANAMAlltati  4Hi  IMS 
HrUk*8l«tsa(S«  ..1»8? 
KantwkT  0«tt  ■  «*...1MT 
LCimMlma  4^....1M1 

I.  M  A  A  dT  8mO  I  A  L. 


keau  Br  Oo  lat  MS  ■  aa.  1 9M 

(LlabaaOaaL  A«C8*M& 

"1  anfcawan  Ry  aoa  «a.  I»»0 

■•(ra»al  ■  lat  t  fa. . .  1  MS 

M*a ISM 

MaaS  WOoloaUcSa 
BartMStOBf  latc( 
MABT.  SwPI 


PHm 


Jon.  20. 


rMA-> 
JtanMor 
£«*(Sa<«. 


J-J 

A-O 

r-A 

M-Jt 
J-J 
J  -J 

r-A 

M-N 

11-8 

r-A 

J-J 

M-M 

M-B 

J-J 

A-O 

J-J 

M-B 

.19841J-U 


Ll»IS 


•vars 


Ui 


J-J 


I 


iBTMBatrcSiL.lMT  V-A 
>rA>ikATl«Uiaa.lMS  J-D 
«la«ia« IMSJ-O 

OalA  WAAT IM  «a  (  sa.  1  MS  M- » 
Martmm IMS  M-» 

LaxATAPVtMfBcSa.'SS  M-M 

awmmt  ...>._ M-0 

IMBOaMaoaaoldto...l»li  J-J 
lataaBlMoaaaSa...lSM  J'Iri 
M  aaa  Maoaa  ■  Sa. . . . !».» 

SfMlManaaAto     rlLTTM-H 

SiNatliiapUSa ISSf  J    ' 

SSIaaSa  a75p  MapS.tsn 
•t  laaaaacoM  (a  E..1SIT 
iJSB  Nofth  UtaoM  St. .  Itio  J  -  O 

fmmmu isiop-D 

MIAOat.    SmNT  ' 
KM  or  N  J.  Am  NT 
MUBRrALSO-naSatSSS  V-A 
MLSAW.    jMCMaANW 
MUAMad.    SwOklaAMW 
MU  A  Marts.  aMOkMASiP 
MUAStP.    SwCkMAStP 
MlBAStLca.  SMBOBAM 
M>aaASi&-l««7a..lt«TJ-D 

lataooafoMSa ISM  M-M 

lowaazlai  (oM  Tt...lM*  J- D 
•mis  Waal  as  lataTa.-lSlJ-D 
Pliaiaaas  latfoMSa.lMI  A-0 
MAP  la»SaM4alal«a.-'Mlj  -J 
HMBIAA  lat  (  4a  lat  n.'M  J  -  J 
gfcPMill  liiii«4al«f«a'SS  J-J 
MtoateBflataaaaSa.lSIS  ' 
Mba  ua.  9m  St  P  M  A  M. 
«e  Kaa  A  Tas— lati  4a.  ISM 
i«aoM4a  


Bid.     A$k.L»t.   BigK. 


IOSM8ap.'»T 
ISS     Oaa-M 

ioi"  MoT'M 


tOB      

•SKSala 


>08M- 
108     . 


IMj^Sala 
IIS  Bala 
lOSM 


I 

IM  anaa  gold  Sa. IS44 

11 K  ATef  T  l«aa«Sa.-4S 
E  O  A  Paa  lat(  Ia....lSM 


IMAWaUtga(Sa.lS40 
■ooaa*B««OoncTt..'OS 
Vase  AMaaabalatTi.  iSM 
OS  AaiatosSa...lS4S 


f(o  

Me  Paa-laa  aoa  •  S(. . .  I 

SS7a I 

TraataSa. ISIT 

.ISIT 


M-H 

li-i 

M-N 
SM  J-D 


iMaoUfoMSa.. 

Saaimaaa 

rmkotmo  litt 


ISM  p.  A 


SdaztaadatffoMi 
>«slat(Sa 


rar«  V  I 


I 
4a.'M 

.ISM 


lAWl 

tiaroi  A  O  T  A  L  I  at  a  Sa -M 
StLAtlU  latan(4«SaL-4T 

SSaatcSa IMT 

Af*  Braaahaata  Sa.  ISM  J- O 


aaaaoarrAMdtaSa'SI 
Oaaaoaataar  Its  «  Sa 'SI 
MlaaBlTB4«a>  SMChiaAAlt 
MaSABIm  »«torllaAsSa.-4S  J 

"      ■■       J 

S4a. IS4S  J 


r«oUSa..'STJ-» 


■  ■■■III  Sa.lSST 
•aMfiITT....lSW 

■nViatcaa.iM'r 

Oa«rei««4a..lMI 

AMaLAwMTOAB 

kBIv.  ItaBAO 

SMStPMAM. 

i.    awLaM,l*. 

I  im  -a  La  AT.  Sm  S>Oo. 
■anIiAJkaas.  Sw  Dal  LAW 
JklMBOMiA  St  LPat  Ta  >IS 

i*    SSSa IMI 

laiaaacoM  Sa ISM 

latSaTAPk ISI7 

Ut  Sa  MaM  M  W  A  AI.  ISIT 

IM  aoM  Sa  JM»ar  BaS.  I  SM 

BaahPlorAShaC   SMLAN 

■avUAOi    aMHTMBAB 

RJJaaaRB.    SwMTOaat. 


J(  T  Bay  totan  BB.    Sm  L  L 
■  rOantAUB— IMTaISOS 

.I»0S 

iSao(.ISS4-ISM 
II' 


J-J 
J-D 


A-O 
M-R 


P-A 

jM 


r-At 

M-R 


A-O 
A-O 


J-J 
J-J 

A-O 
J-J 


A-01 


J-J 
J-J 

X-f'l 


ISSMSala 
ISSM 


ISSM 


SSMSaX 


IM 


lOSM  Nor-M 

lOS     Jaa.'M 

MM       SSM 

iVs"jaiL"M 
Itmt  I08M 
108  JaiL'M 
107N  IU8 
St 
lOS 


Jaa.-M 
Jaa.'M 


IM     Mar'M 


IM 
lis 
lOSM 


ISOK 


IMX 
I  ISM 

losS 


im3 


148 
111 
1S4 


ssNJ 

M  I 
ST  t 
•  IMI 

iss" 

IM     I 


S«MI 


M 
76 

\iSi: 

IM     t 
IM     . 

M     . 


ISSM 
lit 


SS     

m"  Ma 


I 
lis 

MM 
ISS 


Its 

iV«" 

IIS 

lis 

US 


US 


•II4«. 


ISSM     1S7 

issM  JuL'ss 
iii  juL'ss 


SMDaa*sis 
S»     I^S-ST 


ISIW  RoT'M 


144    JaiB.'M 
■lOM     111 
IM     OaL'M 

IM"  Daa'-M 


Ur7 
M 

s 


tss 


Tear 
1898. 


sa 


STM 


M 

TS»« 

M 

STM 


ISSM     lOSM 
IIS  IIS 

I  ISM  Jan. 'S« 
•  I  S4H 


SIM       MM 


lOTM  Jaa.'M 
111)2     IIIN 

tSS"  Daa''M 

ISSM     IM 
ISI     Oae'M 


I  ISM 

S*M 
IM 


1 
IISM 

Jaa.'M 


IM  JaiL>M 
lOSKMoT-ST 
IM        lOS 


MSM 


ll»H 
llflM 


IS     Dae 


"% 


4SS 

SST 
S8< 
4S 

SU 
S 


I 
818 


M4 


LomMigh. 


las     IM 
ioi"  iot' 
si"  iosM 

lOOM  107 
M       S8 

MMVliM 
101M108M 
IM     10«M 

STM104M 
S<        SS 

los    los 


lot     lOS 

M  S8M 
114M11SM 
101      108 


108M11S 
luSlSSM 

iVs"  i'tSM 
ut"  i'sa' 
"m"  mm 


TOM    M 

"Hi  "Hi 


tSlMlSlM 


14SMI4S 
lOOMllO 
IM     IM 


IM 


?*na 


BONDS. 

H.T.  STOCK  EXORANOE 

WXBK  EMDUlO  JaX.  20. 


BT 


M 

a- 

SSM 


SSMlOtM 

M     110)4 

IOSM  11414 

SSiZ    SSM 


N  TCent  (Con.) 
Baa  (tab  Sa  of . . .  188S-1S04 
Oabantara  ■4a..l8S0-l»05 

na«l»tataJ IBSO-lSOS 

Dabteartaaxtc  4a.. ..1905 

BadalanS ISOS 

aSMa l»B7 

naglitaraili t»97 

Laka  Bhoia  ool  s  SMa.  1S«8 

Badatarad 1908 

Mieh  Oaot  ooU  g  SMa. .  1 998 

Baclatarad 1998 

Harlam  1st  7a 1900 

Raalatared 1900 

HJJaDoKaii  lat4a.lS8a 

Baclatarad 1B8« 

WaatShora  tat  4asa.S3«l 

naalalaiad 9SS1 

Baaah  Ork  lat  ■«  1 4a.  198« 

Baslatacad 198« 

SdcacolS  8a 1988 

Bagiaiaiail 1988 

OlaarSald  Bltnm  Ooal  Oorp 

lata  flat  gaa  4a  tar  A. '40 

Bmall  bonda  aartaa  B.  .'40 

OooT  A  Oawa  lit  gn  g  Sa.'4i 

RW  AOgaoo  lataxtSa.'8a 

Nor  A  Mont  litgngSa.'lS 

B  WAOT  R  latgogSa.lS 

OawaARSd  gagSa..l91S 

Dtlaa  A  Blk  Rttgn  g  4a. 'S9 

Mob  A  Mai  lat  gu  g  4a.  199 1 

OanAAdlatga  g4a.l981 

M  T  A  Pat  lateoagng4a.'93 

NT  ANoitb  latg8a..l9S7 

Laka  dbora  A  Mioh  Soatb— 

Dat  Mon  A  Tol  lit7ilB0« 

Laka  Sbora  dlrld  7a .  1 899 

Oonaol  lat  71 1900 

BagiataraS 1900 

Oonaol  Sd  7a 1908 

Bagtotafad 1908 

aold  SMa 1997 

Ragtalarad 1997 

^     A81at8L8AMB7a'0l 
KAAORlatga6a.l9S8 
Maliun  CI  R  R  Tat  5iL  1 984 
Mlab  Cant-lat  eon  7al908 

lataoaSa 19M 

Sa 19M 

Ba IMl 

1S81 

1S40 

IMO 

ABtlatgngSa.'BS 
N  T  Obia  A  Bt  L  latg  4a.lBS7 

Baclatarad 1BS7 

N  TA  Uiaanw  Laka.  Sm  Brta 
NTAHar.  AMNrOAHad. 
NTLaakAW.  SmDLAW 
MTLBAW.  SM»la. 
NT  A  Man  Bah.  SMUmgla. 
NTANa  SMNrNHAU 
N  r  NBA  Hart  lat raf4a.'08 
COBTart  dab  oarta  81,000 . 

SauD  aartSiSlOO 

HoaaaSoola  B  aoB  J  8a.  1  SST 
R  B  A  Dai«r  aaafii...l918 

NTANBlatTi IS08 

lat  8a 1908 

H  T  A  NortA.  Sm  N  T  O  A  U. 
NTOA  Weoa  latg  Sa.  1989 


'1 


M       SSM 


IM    tor 

ISSMIUM 

1ST"  iYsM 
tSSMISTM 
ISS^IM 
1     ISSM 
I     101 


tISMlSBM 

iia    111 
70      saw 
STM  IM 


IM     IH 
IM"  i'ffTM 


IM  119» 
IISM  119 
IM  118 
IM     1114 


BaroBdlna  latg  4a....IMa 
Racla  {8,000 oalT... 1998 
N  r  APat.  OmNTOAH. 
NTARB.  t  ' 
N  T  B  A  W.  i 
NTTaaAM.  SMBoPaaCyk 
North  UllHIa.  SMOhlANW. 
NorUOhlo.  OMLMrtaAW. 
NortkatB  PaolSa- 
Oan  latBBALOafgSa.'Sl 

BasMarad. issi 

a(PARPaaB8Sa...l9M 

BagMaradatA ISM 

Pitor  1MB  r  A  I  g  g  4a.  .1S9T 

BagWatiil 19ST 

Oananl  Uan  g  8a SMT 

niglafail 8047 

WaaS  Oaot  latg  4a  ..1948 

RorPaaTarOo  latg8a.l9M 

NorBrOaL    SMOaatPaa. 

NorWta.   SMOatPMAO. 

.<for  A  Boatb  lit  g  8a....lMl 

Nor  A  Waat  can  g  8a. . . .  198 1 

NavBlTar  Ut  g  Sa....IS89 

InDrnnt  Aait  g 8a... ISM 

0  0  ATli   ^a(Sa....lM( 

Balo  TAN  B  iatgiig4a.lW9 

RA  Wlt7  lateoag  4a.  19M 

Ragtalarad 19M 

anall ISM 

Nor  A  Moot.  Sm  N.T.OanC 
~     A  L  Oh  lat  oon  Sa..l9S0 
Inaoma 19S0 


M-8 
J-O 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 

n-N 
n-N 

F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 

J-D 
A-0< 
A-O 
M-N 

r-Ai 
J-J 

M-8 

D 

A-O 

A-O 

r-A 

A-O 

r.i 

J-D 

J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 

J-J 

J-D 
A-O 
A-O 


J-O 
A-O 

ii-ii 
J-J 


Priet 
Friday. 

Jan.  20. 


Bid.     A$k. 

•110      

•105     

•105      

•lOSU 

-108     

110      

ioiM  siila' 


too     Bala 

!!!!!!  io7M 


lis  Sala 
U  IM  Sala 
•US     


Wttk'i 
Bangtor 
Latl  Sale. 


110 


...  189M 


107     Bala 


lltMllSM 
IPS     107 

19»M 

ISO     

IM     .., 


Loia,   HigK. 

109M  Bap.'97 
104      Deo'98 

l04Mrab.'M 

IOSM     106K 

l04«2J'Da'9» 

lis  119 

108      NOT'98 

100         lOlM 

99M  Jan.'99 

»»M     lOOM 

98      NoT'tS 

108     Jan.'09 

1  OOM  Deo '98 

108     Mar'ST 


HI 

ut 

108     Not' 
108     J'ae'98 


T'98 


J-O 

M-ai 

M-SI 


0«l 


1 

OladAW.  SMOOOABtL. 
OhtoAMIaa.  Sm  BAOBW. 
Ohio  RiTar  RR  tat  g  Ba-19M 

OaDaralcold  Sa. 1987 

OhIoBoatCam  UtgSa..lMl 

Oanaral  gold  4a 1991 

■ag  TrOooartta 

Om  A8t  L  lat  a  4i 1901 

OraAOhl.    SMBoPaaOo. 
OraRrANaTi(tafg«a.I809 
Ora  RR  A  Nar  s^n  g  4a..  194fl 
OraBbort  Una  l  it  g  8a.  1998 

DlAb  A  Nor  la(  7a 1908 

Sold  Sa t9i4 


J-J 


107Mi 


178 

IM      

ItlK 

ISO      

114MBala 

lOSMBala 
....„  106 
lOlM 


'181 
ioSN 

"a'iji 


Bala 
BaJa 

i  iso" 


189     

189     

ISO     

110     

97  Bala 
90W8ala 


100 
78 


81     Bala 


IOSM 
131M 
ISO 
100 


Hal* 
Sale 


SB     llj  '98 

\ii"    iss 

\m"  Aag'98 

isSM  Dao'-M 

191  Apr.'fl 
108M  Deo'98 
108  Oot.'9M 
IOSM  IOSM 
llSMJan.'99 
116MJan.'90 

107  107M 
lOa  Jan.'SU 
108M  Dao'V 

i9i"oot."" 

UM  HI 
104M  Dec 
ISB  rab.'98 
191MJ'Da'98 
t8SMJaB.'98 
10«M  rab.'98 

108  Jan. '98 


108        107V 
104      NOT-OI 


I'S 


So. 

"i 

"  6 
291 
"99 


Bangt 

Year 
1898. 


Lmt.B»^ 


i"  iosii 


104M  OaL*97 
174     Jan-'t- 
179         179 
IMM  Adk'98 

isOH  Jan.''99 
114         tl4M 

108M      10«M 
t04«      106 
IOIM  NoT'98 


lis         116 
117      Oof  'M 
lSlMDao'9S 
180     Bap.— 


IOSM  lOtM 
-0OMBap.'98 
«9M 


88 
116 


«9H 

Dm'98 
lid 


108  J'na'98 
197  Daa'»8 
199  NoT'»8 
117M  Auk'RH 
101  rab')!? 
96  M  97 
89M        90M 


108     Jaa.'98 

84"  Ba'p."98 
9  8ap.'98 
8MBap.'98 

80M       81 

llSMJan-'B« 
lOlM  t08M 
taOM  ISIH 
181  J'na'Oa 
108     M«r'97 


18 


103 
1041, 

lOOK         ., 

104      105 

IOSM 110 

104U  lOS 

94        99V 

B8M     97 

SIX    »8« 

91       93 

IOSM  109M 

104M  109M 


IOSM 118 
10IM118M 
108     108 
106     106 


96       96 

il9M  i'soM 


107 


■  m" 


183     IM 

191     181 
108     IOSM 
IOSM 110 
IOSM  109K 
IISW ISOM 

iis9ii»M 


109 

108     10T)j 


796 
898 


181      181 
110     118M 
109M 107 
189     1S8 
191      187 

186MIS6M 
106     106 
108     108 


too     107M 
t04     '04 


148     ITS 
146     17SM 
ISSM  ISSM 

ili"  isiM 
118M11S 

I06M 109 
art  106 
tOlM  lOlM 


119     119M 
118     119 
184     181M 
I84M  ISO 
90M  103 
93      lOlM 

87  TO 
......  *••.•• 

88  SO 
104     116 


108  106 

190  1ST 

118  198 

UT  USM 


88       9TM 
74M     *0 


108     109 

111    us 

89     tOlM 
118     181 
181     ISl 
>  «nlw 


*  R«  anaa  Pridaf;  lAaaamlalaatbMMAaaBMIAIavaah.    t  Daa  Jao.    tUaaJnlr.    «  uoaJaaa.    I  uaa  Mat.    1  DM  Rot.    a  Ttaaaa  are  opUon  aalaa. 

OUTSIDE  SECURITIES  (OrvKW  at  foot  of  7  ooksbcctivk  paobs).— T'.^i.  J  ELEGTRIG,  So 


Talati.  4fc  T»l»>h. 


Boathacu  A  Atlantla, 
Waat*n  Cnioa  Talag-N  T 

Blaalrla  C*fiP«aL**< 

Anacbaay  Co  Ufht  Oo. . . 
BiSMaawtaOo 


(Ot)MUOo.M 

Oooaol  Btoatrta  BtorMa.. 
r  Maacna  Mte  Ool.M 

—  Ill  OoNT— N  T 
_  III  Oo  Brk— N  T 
Ora  Milling  (>>....( 

—  ■     i  Oo  ' 


IM 
48 

t  40 
S 
t  ISM 
Btoaa 
Btook 

tlM 

a4 


96 
Bxab 


176 
N 


10 
16 
Bxab 


Kleetrta    O— paalaa. 


Baat  Bnd  Maatrta  UgbU. 

Miatro-PnanmaMe. 

r^rt  Wajna  Blaa.  Co  ..M 

Oaoanl  Maatrta  Oa-H^ 

Do  «!«(.— Am  Boaton  L 

Baitford  (Ct)  MaeLt  Oo. 

Hartrd(Ct)  LtAPo»OoS6 

MoBdIaon  BIytrla. 

Do  praf  arrad. 

Rartacan.  (PtotJIB  Ca60 
Raw  HaT  (Ot)  Mm  Lt  Oo 

PrnCo. 


■h»a»lalao<r  *' 


a 


Btoak 
lat. 
180 

t     4 

99M 

SO 

tz8« 

18S 

insM 


1 

Sa 


140 

8 

84 

61 


196 


I  aetrle    t'ompBAlea, 


Toronto  (Can)  Blec  LtCo. 
rhom-Houit  WeMtnc  Co. 
Oaltad  Bleo  LtAP  Co  praf 

Bonds ■"■■■' 

ISoonsookat  (B  I)  BI  Co. 

Farnr  Oampanlea. 

B'Urn  A  NT  Parry-Btook 
Bonds ■■•• 

HalivpoUtan  Parrr— Ss.. 

N  J  A  N  T  Parrj— Stoek.. 

IstSs  1948 JAJ 

•  And  Interest.   tPrtai 


118 
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BONDS. 

■.TJTOOK  EXOHAROE 

MTbbk  Kmuiho  Jan.  20. 


OnSb  lr-l>tooniS«...ltt4e 

Noa.<ium  luo  A  S« 1048 

Noii.«a  luo  B  «  eol  tr. .  l»4(l 
Onrwo  ft  Kome.  8m  .N  V  O 
00  7*  81  P.  SttViH  W 
DmCouiCo— lit  iiSa.  IU4« 
C  MOf  MlMOurl.  Sm  MoPu 
Puama  titafu  «)ti....lvl7 

BfinlMidrClt IH10 

PtnnCoga  litg  4M«...I«» 

Bw1^Ur«l I»4I 

Otd  8  4i  ool  troat  rw.  1  a  87 
r  O  O  A  B(  li  ooo  go  g  4U»- 

BartwA. 1»40 

BtnwBcur 1»48 

aariM  Onw l«4a 

B«1w  D  U  goar 104S 

ntU  Oln  A  8t  L  I  tt  7t.  1 800 
B«(tM«rad lUOO 

riturt  w&c  ut 78. 1913 

M7i 1912 

MTa ISia 

0  Btii  A  P  lit  eon  g  St.  183K 
B*n««nd 183S 

Dm**  Pitu  oon  ■  f  7i .  1 800 
MO«<>g4WlMr'lA.1842 

BntMB 1H48 

■neAI'(ltKUg8MlB.1840 

deneaO 1840 

erHAlezUtiioi{4H>.t841 

AUtgh  ValKeuKURJ>.1848 

N  *  C  BdKenen  gu  k  4M>.'45 

rwinRK  lit  real  mK4l.l6J3 

OoOIMrllllKg  «• 1809 

Oon  aarrwiaj  A*  rag.. .  1809 

Omc  Si 181U 

BafiaUwad 1818 

Cong  to, 1843 

01  *  Mar  1ft  go  g  4^8. 1 83: 
0NJRKftCanKeD4a.l»44 
0RRKAHKelBtKll48g.'3H 
Ban  A  Lewis  I  at  g  48     183(1 

niuaeoia&  At.  See  U  St  Sub 
rto  DaoAK  lt:tKi3>trreo.'20 

■rani  UIt  latK^atrrecao 

M  g  Sa  tr  reo  I  St  pd..  1  Ulifl 

raoABait.   SeeC  veil  till, 

Pao  *  Pek  Ud  latg  tta. . .  1821 

Ug4Ht Feb.,  1821 

PtnaCraek  reg guar 6a..  1832 
PltUCm&8tL.  SMPennCo. 
P  C  C  A  8t  I«  3ee  Penn  Co. 
Plttl  Cler  ATol  lBtg68..  1822 
Pitta  AConDellaT.  SuBJcO 
PltUFtWACh.  SMPeunOo. 

Pitta  Jane  Istgaa 1882 

PltUA  L  ilrl»— 2dgBa  .  .1828 
PItU  MoK  A  Yo— litgu  es.'32 

Mgnar  ea 1834 

McKeaAB  VlatgSi.iaiS 

Pitta  P  AF  lat  g  98 1816 

Pltuah  A  L  B  lat  gSl.. 1840 

IttoonaolKold  9a 1843 

PHUAWeat  lat  g  4b. ..1817 
PtttaT  A  ABtalBtoon5al827. 

R aiding  Co  gea  g  4b.  .1887 
Reglatered 1897 

Banaaalaer  A  8ar.  See  UAH. 
Elata  A  Dan.    See  South  Ry. 
fUo  Or  West  lat  K  48. . . .  1938 
Bio  Or  June  iBtgu  g  Ba.l839 

Bio  Or  80  latg3-4a 194U 

Booh  A  PltU.  See  B  R  A  P. 
Borne  Wat.  A  Ok  .'>'«  N  7  Cent. 

Salt  LakeCl at  K8t  8a. '08-13 
tJoAGI  Utg2  i>-48..ltf47 
BtLAAT  U.  See  Illinois  Cent. 
BtJuACal.  SMMobAUnio. 
St  L  A  Iron  Mount.  See  M  P. 
8t  L  11  C  A  N.  See  W.<ibash. 
Bt  I,  M  Br.  See  T  KR  A  of  StI 
StLAaFao  K«8C1  A  ..IBO" 

Mgoldas  ClauB 1906 

M  gold  Si  Cla«>  0 1806 

lit  g  8a  PieraeOA0..1818 

Sanenlgoldea 1831 

(tanaraigold  98 1831 

lit  trust  gold  98 1887 

rtBATBBdglatg  68.18111 

Kaiua>Mld  lat gli...  1887 

StL  A  S  F  HU  g  4b....  1996 

Bonthw  UlT  1st  g  SS...184 

BtLBo.  S«  llliiirilsCent. 

■tLS  W  latg  4sbdcra.l88u 

9dg4Btno  bondctfa..l8B» 

Bt  Paul  citr  Cab.  eg  98.193; 

Ooaranteed gold  58,..]d37 

It  Paul  A  Uulotb  Ut5a.l831 

»d98 1917 

•iPanI  MAM  8d«8....1909 
Dakota  ext  gold  «t. , . .  18 1 0 

latoonsolgold  6a 1933 

BagUtarad 1933 

Baaioad  togold4^sl833 

Baaiiterad 1833 

ifont  Ilxt  iBtgold  48.  .1987 

Baglatand 1987 

Mum  Dnlon  lat  g  8a.. .  1933 
MODtO  lat  go  g6i,...  1987 

Badatarad 1887 

lat  guar  gold  Sa 1987 

Banatarad 1937 

■  M  iatdlTlitgSB...1808 

BaglaUrad 1908 

frUIASriitg  SS....1988 

Baautared 1 888 

ftPAMorPaa.    8«NorPao 

ItPAB'x  oitr.  s<8  o  atp  MAO 

&AAAP.    SM8oPao.Co. 
■  Paw  P  iBtaf  g  9b. ..1818 


•iSA. 


J-J 
Sap.« 
Oot.t 


J-D 

A-O 
M-N 
J  -J 
J-J 

M-M 

A-O 

A-0 
.M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
A-O* 
A-O 
A-O 
M-N 

J  -J 

A-O 
J-J 
J-J 
J-J 

n-s 
J-J 

.ll-N 
J-J 
Q-M1 
M-8 

y.:g 

.11 -N 
.M-ft 

F-A 
J-J 

•J 
M-S 
M-N 

Q-F 
M-N 
J-D 


PriM 
Friday. 
Jan.  20. 


Bid      A$k. 
1 10     8ala 
87HBala 
68     Sale 


106W  Sale 


•114     


IIS 

115 
US 
106 


IfeeX'a 
Rangtor 
lAUt  Sale. 


Lov>.  HxQh. 

110  111 

8«  87  H 

MX  «9 


J-J 
A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-M 
J  -J 
J  -.1 


J-J 
J-ll 
J-J 


J  -.1 
J-J 


M-N 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-1) 
J-J 
A-O 

M-N 
J-Ji 
J-J 
J-J 
F-A 
A-O 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 


86     

8SHSale 
14     


191 

91 
•104 


130 
108 


126 

85 


100 

110      

86H  Bale 


MM  Sale 

100     

71       73 


116H 

ll«X 

116« 

108      ...." 
133     Sale 
107^  8al» 

100 

\06H  lOSX 

"iiii  siia 


99%  Sale 

SO     Sale 

103W 


123  138 

lis  Sale 

123  

125  

187  


113      

ii3" '.'"',', 
lis" !!!!!; 


1I»M  Jan.'89 
no  J'ly'88 
109      NOT'SS 

114^  Jan.'og 
II IM  ()ct.'98 
118  NaT'98 
107  Deo '98 
107J<Jan.'89 
108)4  Apr '87 
I38M  Jan.'88 
141      NOT'88 


lI9MApr'97 
ib?'  ■  Mar'88 


109     N0T'e7 


108     MaT'97 


tUiiigt 
year 

1398. 


Lots.  High 
M  um 
B8  89  »4 
89        67^ 


109     107h 


BONDS. 

W.T.  STOCK  EZOHANQB 

Week  Kmoiho  Jan.  20. 


108  lie 
no    no 

109  103 

109M  lUH 
108      1I8K 
lis      113 
104      107 
106N 108 


llSMFab.'08 


90  99 

84i<        95H 
80      Dec  '98 

130  May'OS 
90  8ep.'98 
137      NOT'9" 


lOlii  Oot.'98 
121      NOT'98 


90  Oot.'98 

IS  Jan.'99 

88  J'lT  '87 

88  98^ 


am        96M 


91«       92« 
91     J'ne'w 
7S     Dec  '98 


S3     jBn.'99 


114  Jaa.'99 
114  .lHn.'U9 
114!^  Dec  98 


13<<  133U 
lOlii  1074, 
100  NoT'98 
lOS      Cot, '97 

'83  '      "SSM 
88     .Tan.'Hu 

87«  89H 
47^  504 
90      NOT'8. 


133M      132U 
lUii      115 
134      Dec '98 
134H      135 
13SM      13HH 


J-J  MOS 


113Ti  U9H 
106HHar'8'> 
I04«Dec'98 
98  Fob.'98 
ia3KJan.'e8 
180  Oct.'08 
lie  Apr '97 
119MSeii.'98 

il6"HOT'e8 

lis"  Aog'Vs 


lOOX  Cot. '97 


56 


334 


902 
1177 


140      141 
140      141 


107     109 


UBKllSM 


9S      lOlW 
94        86 
IS        90 

130      190 
8BW    90 


t07«  107X 
191      131 


90        90 
104      113^ 


76H  lOOM 
77M  '89 


78H    93 
91        84^ 
S4        SO 


68X    S4H 


111  116H 
111M118H 
niJillSii 


88U  no 


69 
90 


70 
35 


86 
97« 

85K 
41M 


131 
113« 


116 

105 

130      131 

118m94« 

138      188^ 


10SHn4H 

■98«i"04?i 

98        86 
133M  122U 
llSHi  133 

ib?"  iiiJi 
losji  i'ioii 
lis"  lis" 


•No  price  Fridajilataai  bid  and  aikadthlawaak.    tDnaJuna.    JDuaJuly.    U 

OUTSIDE  SECURITIES   (Givbk  at  foot  of  7 


Sar  F  A  W  iBtcon  g 88.1934  A-O 

Utg5a 1984  A-O 

Scioto  ValANB.  SesNorAW 

Seab  A  lloa  UtSs 1936 

Sea  A  B  Bdge.    See  Bklyn  Ul. 
ISod  Bar  A  8o  lat  g  5a.  ..1824 
SoCar  AGIa  lat  gSa..  ..1918 
Soathem  Paclflo  Go— 
Oal  liar  A  8  A  1st  g  6b.  1810 

Sdg7s 1905 

Max  A  Pac  diT  lat  g  Ss.'3 1 
HouBATClBtWAN7B.'03 

IstgSsInt  gtd 1937 

Congaalntgtd 1912 

Oeng4a  intgtd 1931 

Morgan's  La  AT  latgOs. '20 

Ist  7s 1918 

N  Y  T  A  Meigo  I8tg4a.'12 
OreACal  Ut  Ktdg  5s.l927 
8  A  A  A  Pasa  1st  gn  g  4s. '43 

Tex  AND  lat  78 1905 

Sabine dlT  latges..l91S 

Con  gSs 1943 

SoPof  Argulstg6s.'09-10 

SPof  Cal  latg  88. '05-12 

Ist  con  guar  g  5a..  1837 

A  AN  W  Ist  gug  58.1841 

S  P  Coast  l8tBUK48..1837 

8  Pacof  N  Mei  lat  g68.'ll 

South  Ky— Ist  Cong  Sa..  1884 

Registered 1994 

Mem  OlT  1st  g  4-4M-SB199B 

Registered 1998 

B  Ten  reor  lien  g  4-5s.l938 

Registered 1938 

AlaCen  K  Ist  K  As.  ...19 
Atl  A  Ch  Air  Wue  Inc.  1900 
Col  A  Greeny  Ist  5-6s.l91B 
BT  Va  AQalat7s....l900 

DiTlBlonal  g  Ss 1830 

Con  1st  gSs 1958 

Ga  Pac  Ry  Ist  g  68  ...1932 

Knox  A  Ohio  Istg  88.1925 

Rich  A  Dan  con  K  6s.  .1915 

Kqulp  sink  fund  g  98.1909 

Deb  98  stamped 1927 

Virginia  Mldgen98...1938 

Gtd  stamped 1938 

WO  A  W  Ist  07  gu  48.1924 
West  N  C  Ist  con  g  68.1914 
SAN  Ala.    Sm  L  A  N. 
Spok  FallsANor  lBtg88.19S9 
Stat  Isl  Ky  Ist  gu  g  4)^8.1943 
Sunb  A  IjOW^See  Penn  RR. 
Syra  Blng  A  N  Y.  Sm  DLAW. 
l^er  A  of  St  L  1st  g  4J<is.'39 
L    1st  con  gold  58.1894-1944 
St  L  M  BgeTergug58.1930 
Terre  Haute  Klec  Ry  g  88.'14 
Tex  A  N  O.    See  So  Pac  Co. 
ToiAP  Ry  B  div  iBtg  68.1905 

1st  gold  5s 2000 

3d  gold  Inc.  Ss,  Deo. .  .3000 
Third  At  1st  gold  Ss. . .  .1937 

TolAOC  Istg  58 1935 

West'ndiT  Istg  Ss....  1935 

General  gold  5s 1935 

Kan  A.M  Ist  gn  g  48.  ..1990 
Tol  Peo  A  W  latgold  48.1917 
T  St  L  A  K  0  latg  6s  tr.l916 
"  'IstarADal  lat  eg  58.1928 
nl03  KlsT.  See  BilynKlev 
Va  Kl  [Chi!)  lit  g5s....l945 
Un  Pac— BRA  1  g  g  48.1947 

Reglatered 1947 

TrCD  otfs  84^8 1918 

D  P  D  AG  Ist  0  K  9s  tr  ro.'39 
UnlNJRRACCo.  SesPaRR 
Utah  A  North.  See  Ore  8  h. 
ntlosABlackR.  Se«N7  0ent 

Ver  Val  Ind  A  W.  See  Mo  P. 
IrglnlaMld.  See  South  Ry. 
Wab  RRCo  l8tg5a..l9S9 
2d  gold  58 1939 

Debenture  series  A. ...  1 939 
Series  B 1939 

IstgSsDet  AChBxt..l94I 

StOhaB  Bridge  Ist  g  Bs.  1 908 
Warren  RB,  See  Del  1.  A  W 
Wash  OA  W.  See  Southern 
WestNY  AP»— lstg58.1937 

Qeng3-4s 1943 

Income  58. ...April.  1943 
West  No  Car.  Se«  South  Ry. 
Western  Pac.  See  Cent  Pac. 
W  Cbic  8t40-yrlstcur5s.'28 

40-year  con  gSs 1938 

West  Shore.    See  N  Y  Cent. 
W  Va  A  Pitts.    See  B  A  O. 
W  VaCent  A  P  Istg  8s. 1911 
WheellngALB  I8tg5s.l938 

Trust  Co  oertlflcatea. 

Wheel  DlT  1st  gold  58.1938 

Bxt«n  A  Imp  gold  Ss. .  1930 

Consol  gold  48 ...19''' 

Wilkes  A  Bast.  SeeNYSAW 
Wll  A  Sioui  F.  See  St  P  M  A  M 
Winona  A  St  P.  See  C  A  N  W 
WisCentColsttrgSs  ..1937 

Bngraved  trust  oertllloates. 

InoomeSa. 1937  A-O* 


J-J 

J-J 
M-N 

F-A 

J-D 
M-N 

J-J 
J-J 
A-O 

A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-8 
J-J 
J-JI 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
J-J 
A-O 
J-J 
J-J 
J-J 
M-N 
J-J 
J-J 
J  -J 
M-S 
A-O 
M-N 

n-N 

F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 
Q-J« 

M-8 

j-n 

Moh. 
J-J 
J-J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
M-N 


Price 
Friday, 

Jan.  20. 


Bid. 
198 
110 


100 
10« 


108 
•107 


A$k 


Sale 


Weekt 
Bangeor 
Last  Sale. 


Low.   High.  tfo. 
104XO«t.'97  ---- 


104Krab.'98 


110 
10»H  Sale 


M-> 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


M-N 
M-N 


J-J 
A-O 


J-J 

F-A 
J  -J 


J-J 


GAS  A  HLBCTBIC  LIGHT 
AtlanU  G  LCo  I8tg5s.l947 
Bos  UUas  trotfss  f  g6s..'38 
Bxlyn  U  Gas  Ist  con  g  5s. .  '45 
ChGLACOo.  SeePGACCo 
Colambus  Gas  1st  g  5s . .  1932 
;onGaaCo.  SeePGACCo. 
Detroit  City  Gas  g  5s ....  1 823 


BON 
J-D 
J-J 
M-N 

J-J 


no    

no    

88     Bale 


1 39     Bale 


»8h 
80}< 


102« 
Sale 


■lOe     

103M  Bale 
111     Sale 


84     Sale 


108^  Sale 


108K. 


ma 

lis     ... 
130      ... 
117      ... 
123!^  124W 
•100      ..... 

104M  no 

llOJiSale 


lllH. 


105    no 

110     Sale 
«8M  Sale 

' I'-iiH 

105      .,, 


85  Sale 
78»  Sale 
85  Sale 
89      101 


107      

104><  Sale 


•  68        69 


115 
89 


Sale 
Sale 


379i  Sale 

1??**;:::: 


,  ItOH 

i8al< 


105 
105 

106  ■■ 

85 

94 



83 

60M  Sale 


DS. 


97W  Bala 


104H      106 

107  J»n.'9H 
103  Dec '08 
lOlX      102M 

i'i'6«    iioH 

118      Dec '98 

88i<        89 

130MFeb.'9M 

139  139 


98M      lOCU 
T»H        8091 
IIH      Deo '88 
106)4  NOT'8 
102  103W 

111        in 
118)^  Deo '98 
103^  NoT'88 
93>i        94 

ll'sii  NoT'98 

105)4      108)4 

98      Oct. '98 

107}4  Jan.'99 


103!I4  NOT'98 


118)4  Aag'9^ 


118  8ep.'98 
104W      104)4 
114^      lis 
115)4      119)4 
135      Dec '98 

119  118 
133)4  Jan.'99 
101  NOT'97 
104)4  Dec'98 
110)4  110% 
"10      Deo '98 

80      Allg'8» 
llSXDeo'98 


lllM  Deo '98 
no  Dec'98 
108      Oot.'9 


105)4  Dec'98 
IU9!4      110 

46)4  47% 
185^S  125H 
106  Jan.'9» 
103      Dec '88 


83 

78 

93 

100 


85 

79 

95 

100 


103  104)4 

99)4  Oct.'9« 
88  Jan.-- 
90)4        »iH 


lis 

97 


115 
99 


34)4 
05^ 


losx 


108)4  Jan.'99 


no         1I0J4 
55  55)4 

14«        IS!^ 


99     Deo' 


113  Jan.'99 
105  Jan.'OB 
104)4  Dec'98 
lOe  8ep.'98 
93)4Mar'U'< 
69)4        «2X 


84      NoT'97 
60)4        83 
7      NoT'98 


91MOot.'98 

US       lis 


86)4        »7>4 


133 


33 


73 
614 


38 

833 

2 


uso 
I 


Stmge 
Tear 
1898. 


Lotg.H%gA, 


tt«t« 

104)4  104N 


92      109M 


107  107 
100  101 
83      lOOi 


:sa 


107)4  113 

105    na 

76«  87X 
120)4  190U 
127      197 


75        88M 

SSX    81)2 

110     iisS 


98)4  104M 

100)4  112l2 

10H«|  118)4 

92)4  1039 

81)4     89 


105)4119)4 
87      106 
8S        98 

103      107 


8a      109)l( 


Its    lis 

105)4  108 
112)4117 
107      11S)4 
118      139 
113      118W 
118      187 


9S      105 
100      111 

103    no 

87H     90 
IIOS  118)4 


108      118)4 
105)4  110)4 


109X110)4 
96)4  110^ 
28        S0)4 
117)4  12S 
103      106)4 
103      109 


76  82)4 

69  80 

80  93 

98  104 


88)4  10S)i 
98W     99)4 
44        68 
4SM    88X 


I04«  114)4 
74)4     BSM 


31        39 
97      108W 
108)4  110 


103      111 
47)4     6UH 
10        30^ 


100)4  108 

100      104)4 

90      108 

93)4    BSM 

3S        B7X 


88)4     8*11 


»0X   91« 
109)4  117 


89     99ii 


Farry  Caiii»nle«. 


-I  r  A  a  B  Farry— stock. 

Bonds  Ss  0(1883 

NT  A     obokan— Stock.. 

Bonds 

R  T  A  B  B  Trans  A  Ferry 

Bonds.  Ss,  of  lf06 

lOUi  A  98d  Sta  Fairy 

latpiABSs  1819... JAD 
UnloixfSrTT— Stock 

latsrTMO MAN 

{Boyar  rays  aecmad 
tPrlea  per  share. 


Bid. 


78 
«  88 

B4)4 

95 

88 
i  89 

89 
{108 

4« 

Itns 
Intere 


80 
100 

69)4 

99)4 

SO 

93 

91 
108 

47 
104 
St. 


DaeMarob.    1  DaaJaa.    iBoada  ilaa  Not.    o  These  are  option  sales, 

ooKSBCUTiVB  PAGB3) — FERRY  dt    MI SG ELL'S. 


Mlacellaneona.  Par. 
noker  Merrall  A  Con.  100 
4jn  Air  Power  of  N  T.lOO 
^merlo'n  Axe  A  Tool  .100 
4mer  Bank  Note  Co. ..60 
American  Brake  Co..  100 
Amer.  Caramel— Com.... 

Preferred 

4mer  Groc— 1st  pref.  100 
^mer  Malting  Co— See  St 
Am  Pnaumat  Tool  Co. 10 
Amer  Preaa  Assoc'n.  .100 

Amerloan  Screw 390 

^mSmokelaaa  Powd.lOO 


Bid. 

Ask. 

87 

100 

69 

70 

90 

31 

t  89 

41 

110 

117 

BO 

60 

100 

1 

7 

ook  B 

X  list 

•06 

•15 

100 

1496 

tne 

140 

Mlacellaneoua.  Par. 


).m  Soda Foun— Com. 100 

1st  preferred 100 

9d  preferred 100 

Amer  Steel  A  Wire — Set 

American  Surety 50 

Amer  Tin  Plate— Com.. . . 

Preferred 

Subscriptions 

Am  Tspeto'rs— 8tock.l00 
Vmer  Sewing  Machine.  .5 
Vmer  8trawboard....l00 
Amer  Wringer  com...  100 
Pref 


Bid. 


SO 

12 
Sfck 
190 

43 

99 


63 

t     2 

88J4 

101 

114 


Ask. 


80 
16 

Bin 

199 

if* 
98 


65 

"38)4 
103 


I>Ilecellnneoii w.   Par, 


\mer  Graphophone 10 

Preferred JO 

Anderson  (John)  Tob.lOO 
Automatic  Vending. ..10 
SameyASm  Car-Com.lOO 

Preferred 100 

6s  1942 JAJ 

Bergn  A  Bug  Br— Se<  Phi 

1st  88 

Slackwell'B  DarhTob.25 
Bliss  Company — Com.. 50 

Preferred 60 

Bond  A  Mort  Guar...  100 


Bid. 


t  IS 
tisv 

M« 

83 
108 
.  list. 

no 

t  18 
t  66 
t  60 
326 


.4.ak. 


18 

\f 

4 
IS 


119 
30 
62 
66 


Jax.  31.  \ft».} 


rHE    CHRONIOLR— BOND   PWCES  GS  pages)  Pao»  b. 


119 


BONDS.  1 15 

■.T.ROOKBZOBAKOBI  || 

Wi»i  UDiaa  J&a.  30.  I  'a. 


D«taMOoaealMt8*..l«I8  F-A 
■d  atU  lMeaaT(Sa..l»10  M-S 
latMojS*. IMS  J  -J 

A-O 

n-s 


latMoja*. iwe 

M  ■  ni  rura  lit  (  B*.  i»4o 


_|0w  LN  r  IMooa(S«..-sa 

■tOArMi.  aMPekCCo. 

Om  Bm  Co««b(B*...lM1 
OrBwOLOs  lat«5«..l>IS 
K  O  Mo  Om  Co  IK  I  S*.  IVM 

lm  o«- L,  Co  of  au.T*u  S«' t  • 

■■•U  boads I0IS 

MMFmISmOo  tM  F«opO« 
P^SmAC  IMca  (•■. .  1*04 
■       ■     -  ....1004  J 


IMS 
IMT 


MaFMiaaalKnil 
raMaOMOoool&f  I 


lj>iu«inl>««. 

— Wlllt1lHlB«- 1M7 

■  lUlHinl...- IMT 

Ooa  O  Oo  of  Cb  I  M«a  (  a«'M 

■fi o  A  r  Ch.iMc«(a*.'06 

.•8» 

MiaonxAjraoDB  aoN 

AaOMOII  «•»!■•. ..1*00 
AaOkAlBVSa.  AmCmiNJ 
Aa  Ifaiu  Mte  lit  t  «•.  I*l» 

I>wAS0v0d1«(««. 

Dk*B W A W B  IMcBo. 
riabOoiUlita.  AmTCIAB. 
tyyj«AfcT<l«ol««fclBl 

IMtOoaL  AmHTCJIU 
JAl  l(t«astt*...l»O0 
BAI  D**Oo«a(Sc.l»«« 


A-O 
M-8 

u-m 

i-t 

J-D 
J-J 

-K 

:-H 


Q»-r 


ErMtOoa«aoM««.iti» 
rAIOoawifaas.iM* 
I CMI*  doUt  ■*•...  M*T 


D*Bw«alOAL*>TCAt 
MABOkB.    ' 


DM  MAM  M  at  Mil  I  A.l*t  I 
■rwT  A  Taol  Uca  tBa.. .  IM* 
Or  At*  Coal  A  C1«  •  ••.  I>l* 
Ba*  Wat  Baor  IMI S*. IM« 
■••lAOo  IMtfaV^IMI 
Bakakaa  L  A  I  ■  «• l»l» 

IUKaal  Oa  Ml* I*l« 
■oa  «o«T  mia  »«...l»l» 
baa  Ai«aiboatOo<a...lt01 
iMAOIaarCA  llatcSa  IM« 
MgSa ItM 

M^taOar«'nlaliaa.l*l» 
•(TAT  lata tfSa.l*U 

■  mhHii- I*IS 

lliab raa Oar Oo  lat laa.'if 
MatOaTMOo.    IM  Wa  Da. 

Nat>U(«hM^Oolaia«a-M 
wpl  Howa  iAb  D  Sa.tM« 
I T  A  M  J  Talaaa  «  Saar.'M 


iTAWJ 
,'wtS 


I  r  A  OatLaad  ta>«aa.l*IO 
^WaalaTaiai.  Am  WaacUa. 
Maala  Wal  Ot  ■  Ca. .  1M»- 1  • 
V\  TaMayOaaraffc.l 


J-D 

r-A 

A-O 

-n 
-o 


_     J 
V-A 


r-A 
j-j 

ii-N 

V-A 


A-O 
J-J 

A-O 
I-t 
U-» 
M-M 
J-J 

f:i 

'-D 

-O 

M-R 

SiS 

M-M 

M-M 
J-JI 

r: 

m 

M-H 


rriday. 
Jan.  20. 


W—tf» 

Range  or 
Last  Sou. 


s 


Bid.     Atk. 


1 1 IM  tela 
in     


.110 


M 
IM 


MMAala 


"iiii  toi" 

IO«Hlala 


\6i" 


Low.  H<<|A. 
94  Aoa'M 
IKU  lilM 
180M  Jan.'»9 
113MJ'n«'V7 


lit        11* 


lOS         tOU) 


111  IIOT*»7 
lOSW  Dae'M 
IM  Jaa.-M 
10«     Dae'M 

iViW  Dm' 
IIMNJaa.'VS 
106m  Oac'OS 

loa      toe 

lOt     ICar*M 


tes 

lOS 


too 
losH 


M  MK 

Vi"    "iiii 
io*Mrak-*T 

I0«     ROT*** 


10s    RoT'oe 
loaNRointB 

IM    Wtb.-— 


tiu      «t 

ineljoaeta 
MHJaB.-VT 

iVi"  Aairirf 

"••"     "»• 
T«    A»r-»T 

iVr'M^'-vr 

M    Mar**? 

lot   jnf»7 


m"  Dw'-«i 


lOA 


i»« 


•  BoKlaa  riiter  thaaa  ara  lUaiTtld  and  aalMd  ihta  weak.  ' 


.Ye. 


II 


M 


101 


M 


MoHtf 

Tear 
1898. 


Low  Bich' 

•0     103 

108     llSKi 

114M 1«0    ' 


;iOM 


100     10T 


10*    HON 

lis      t»4 
104W  lOS 

ioi"  iYiiil 

101       IMO: 
10»     108    ' 

100  loe 

101  101 


09M108 
10*M  lOOH 


•  ■•••  ■••*« 

64     lOOM 


M     100 


BONDS. 

N.  T.BTOOKEXCHANUE 

Wbbk  Emdiho  Jan.  20. 


Proetar  AOamb  1st  a  8a.  .'40  J-J 
8t  L  Tar  Copplaa  Suuon  A 

PropCo  latj4Ma5-S0Tr'17  J-O 
8  Taba  WatOoooa  g  8s..'33  J  -  J 
8p  Tal  WM  Worki  lat  6a. '06  M-  8 
BuaBopaAT  latK8a..lM8  F-A 

laeomaa  Sa 1M8 

San  Ck  Coal  1st  a  a  f  ea..l»lS  J-D 
Taan Coal TDIT  lata 6a.l817  A-0| 

BIrmlMT  l(teoBaa...l«17  J  -J 


Price 
Friday, 
Jan.  20. 


Bid.     Atk. 
no    


Cah  C  M  Co  lat  an  a  8a-'88 

Da  Bar  O  A  I  Co  aa  a  8a. '10 
U  8  Laath  Co  ■  f  dab  aAa.'lS 

Tt  Marble  lat  a  f  Si 1910 

Waat  Dninn  dab  7>.  .1875-00 

Baalatared. 1878-iaoa 

Dabantura  7a.. .  1884-1800 
Baalatarad. . . . .  1 884- 1 800 

Ool  tmatoorSa 1888 

Mat  no  Tela  rd  6a.. .1911 

Nocthwaatam  Tel  7a ...  .'04 

WhLBAPCColataSa.'l9 


100     104 

79  S7M 
lOlM  IO»M 
IM     IM 


IS       M 

MW1U6N 


100     100 


lot     108 


U.  8. 
UBta 
CSta 
U8 
D84a 
D84a 
Ua4a 
D84a 
08Sa 
D88a 
D8 
Ca4a 


007.  8BCURITIBa. 
raalatarad ...  .Optional 

raaiatarad 1818 

eonpoa  1918 

raalatarad 1907 

ooDpon 1007 

raalatarad 1988 

ooapoo I98S 

raalatarad 1904 

ooapoa 1904 

eorranor 1899 

raaoarUCCharokaal'gp 


BTATB   SBCCBITIB8. 
Alabama    Claaa  A  ( to  S.  1906 


Claaa  B  Sa.. 1900 

ClaaaC4a» 1906 

CnrraooT  fuadliia  4a.„1980 
Dlatof  Colambi»-a'68a.l984 
LooJauna— Now  eon  4a..l914 

Saall 

MiaMOrt—randlna... 1894-08 
Huita  OBI^-Ooaaol4a...l910 

6a....'.'.'.'.'.V.'.!.V.'.V.V.'.'.'i6l9 
8p  OarDllD»—4Ua  80-40. 1988 
"aw  aatuam't  8a.  1918 


TliaiBU  food  dabt  a-ta.  1 99 1 

Traat  taealpU  atampadi 

DirUBTBO  BONDS. 
Ateh  Ool  APaeaatretfa.... 
Atah  J  Co  A  Waat  Oa  tr  etfa. 
B  AOprUaa  t>«a(wl).l9M 
lat  Biort  4a  (wbaa  laa).  1 941 
Ool  ASoath  4a  (wban  laaaad) 

Ooautoek  Tan  Ino  4a 919 

ObioAMiaaeoa 

8a«oDd  Ava  (Nr)tat  aa.1909 
Pittab  A  Waat  8a  u  otfs. 


J-D 
F-A 

IH-N 
J-D 
.H-N 
MS 
M-N 
M-N 
J-J 

n-N 
J-J 
J-J 


t 
t 

O-F 

^•? 

Mob 


J-J 


•  88« 

88     8ale 

96     

104 

100      103 

96     

99     100 
•117     , 


Wetk'$ 
Range  or 
Itoit  acUe. 


Low.   High. 


101     Feb '97 


98 

104" 
101 


80 


104 

lot 


9«M      100 
117     Jan.'99 

lbs"  NOT'98 
lOS     Mar '98 


IISW     118 
111     NoT'98 


108M. 


107  

106  

107  

100  

100  

ioo"  iVo' 


I0« 


ISO 
104 


Sale 


6)« 


M-M 

ii-N 


99  Sale 
••MSale 
87M8ale 


108M  NoT'98 
lOB  Ang'98 
108  Sep. '98 
104      NoT'98 


IIS  Not' 
109M  10 
lOOMMar 

ioi"  NoT'98 

i88"Feb.''98 

'ii%    "iiii 

9S  96 

86  SSM 


e9MDae'98 

7.>     Deo '98 

9aH       99 

99  99K 

87  87W 

4      NoT'Oel 

IM      Aaa'98 

10tMJao.'98 

_6TgOot.'98 


39 


Range 
Year 
1898. 


Low  Bigtt 

118     llj 


SI 
11 


a« 


79     lOM 
79     108^ 


SB 


88       97 
111X117 

ibs"  107** 
IQB     \OBH 

ib8"ilB"' 
111     118)< 


reeeMnt.l 
98  99)1 
ta4)<  107V 
104  107« 
186  llsS 
107      114S 

new  laoS 
117    laoG 
109M iiafi 
109Q lis 
loa;!  io« 


IO8M 109 

10s     108 

lOSM  108 

98     104 

i'ls"  i'ls" 

100     106M 
98     100)8 

ioi"  ioi" 


87        98 
87       9*ii 
86       8Q2 


*H 


33 
49 

93)4 
8SH 
8 
102 


••«• 


71 
70 

PS 

losw 


109M  109)4 
S7W    B7S 


II  daa  Jatr   1  Boada  daa  May.  I  Booda  daa  ApfU.  1  Buoda  dna  Janaarr.  aTheae  are  opilon  aala* 

OUTSIDE  SECURITIES  (Givbx  at  foot  of  7  cobtsbcctivk  PKam).— BANKS  £  MISGELL'8, 


\ 


»UaaallMaa«a.  ^ar.    bk 

OinalotdOa.. 
OaatAM 


. .Itfu  ao 

.106:  76 

'  100  w 

vmmi  Fiaaa'ika    CowlIOOI  « 

F»a«eiiad lOOl  tt 

aiataaaaaTOraAlraa'IB  *• 
Obaa  A  u  Of 


Jraln 


-Id 


10 


I  MQfOo.lOOl  880 
MBI>-la(»tat.loo     ai 
100     97 


CkMBMUaRBdTkf'd.lOO      78 

SoiiwCD 100    lit 

OaM^A  aaatb  4a-«M  81*  ek  Ba. 

OolB  r  A'ral(«hlaa)...l     90 
~    I  (Wbaa  Uaaadl.  ...      67 
'  I  «w  (Wbaa  laa-d).      tt 


k»aa    iatMia...|      IM 

o»n a  too    40 

lraw1a-0«&ltt^ 


16o;     40 

iKaaCBMltABaLtt  t  tl 
84 
M 


Tela  a.  Co  , 


•bABnBMa.100 

co...r- 


iBaA  WMa..l 
Bataaa  Kodak Oa,..ie«    tot 
Br«A  W.ataraTrana.tOit  88M 
radaral  8taat-AH  Btoak    kiaik 
FMalMT  AOaaaaltr...ie«l  tOO 
ndam7AD«ia(Balt)..60t  Tt 


Oalaaatoo 
Biaim  rrelt 
Oanaaa  Am  Baal 


99 

100    

100      86 


Otaaoaa  taa  aaf-Ona.100  Sw  81. 
FlitaiiaTlOO— BwBloalk  m 

ioaMaaa..»6;t  M^ 
iMlkOo-Ooaa.1001  .... 

Piafariad 100    114 

Oraat  ralla  lea. lOOi  ito 

Bartford  Oiraat Oo..lO«l     tt 
Baek-JnaaaJ  MUl-pr.  100     88 

laite  Ittt MAtI     96 

■ar-a-Ban.Mar-Ooaa.  100 

Ftafariad Itt 

iLaad  A  bapt.. 


ktanaMaMi  Pat»...ioo 
llM«MiMn  aurar-Oaa 

FJJJ 

.It* 

.    JAJ 

Jaba  B  Hetaoa-Caaa.  Ito 
Piitiim 100 


I'r  l«a(Cbtei-«w 


Aaa 

to 
I 
t 

tt 

to 


1^ 


100 

« 

4t 

It 


tt 

40l| 


tOe. 

76 
110 
40 


T8)« 

too 


Ul 


40 

too 
no 


ble 


otlBardlP)- 
latMoolaa 
a«  ta  lilt. 


;t 100 

tAvrate- TKla  la*. . . .  1  to 

llbaatySUk  MUM. 

Piafeiied 

LotlBard  I  P>— Praf. . .  1 00 
-   -        -■    -    -      -  1,^ 

MAM 

MataaBA. 80 

Marab  A  Mlaan- •  1^ .  SO 
Maah'ataal  Bab-Ooa.lOO 

Ftafatrad 100     Tt 

Manenti 

MaaMaa  B>ttuiBMOo..tS 
100 

IOO 

lattetMt MA8 

Mlaaaapiilli  Braa  tat  Ta. 

Moelar  Safe  Co 100 

Moaoacabela  Waiar...t6 
Nat  Blaealt— Aaa  Sloe 

Co.. .100 
Pl«(..lt0 

IT Its 

Nalloaal  Walt  PiiMr.lOO 

NTLiDMiAlBp too 

NT  Bleeallta  Itll.MAB 
Raw  Jar  Ziaa  A  Ireai..  too 
N  T  Air  Brake-Aaa  NTS  loek  BUok. 


HMbolaon  nia  0« 60 

Niearaaaa  Ooaadaat.IOO 
Otie  Baratgr— Ooaa 


Peak.  Stow  A  WUaoa..t6 

If 100 

Goal so 

IwPblla. 

_.  Phlla.lia 

8*  ttlT.MAM 
Fbul  Water— Coai. ..  .60 
FhU  A  Wll  Maaabaat.OO 
Pttaaaatte  Oan  Car'aa.  10 
IPtatt  A  Wblta-Oom_100 

Pietecred 100 

Proetar  A  Oaatbia . . . .  1 00 

Piaitiied 100 

B-LParfciae  BoreeSh.  100 

Piaiaiiad 100 

Baaaall  A  Brwio. 86 

■afatr  Car  Beat  A  U.100 

Bafewartebild  A  SaUb.  100 

lra7  dab  6a 

B*rdw.Ooia.l0e 

■d 100 

Ml(  Co 100 

fSoU 100 

Blaa.DMt.ADla.— Js>  Bto 
Pialknad- Baa  Bloek 
ftaaiPBd'nrd  OaMa.  100 
SoaelABIatBa  ltl7.rAA 
Seatbara  OoMoe  Oil. .  .80 


00      Slat  laIRT  lat  Oe'ltAAO    107 


.    adSalttt .JAJ 

Stiltw.Bierea  A  Sb-T.IOO 

Swtft  A  Co too 

■  at  8a 

»aaa  Cnel  lie  191 1. ... JAJ 


97 



100 

••aaaa 

148 

tot 

to 

76 

85 

too 

118 

tit 

6 

tt 

te 

;s 

♦i? 

to 
too 
tot 

t"  t" 

Uat. 

tt 


«6 
60 
IIS 

tot 


t  la 
to 

MO 


II 


4 

«M 

86 

ISO 
180 

■"tt" 

ibt" 

40 

101 

18« 

180 

408 

4471* 
okBa. 
■aeb. 

IIS 

tt 

t 


to 

96 

98 

IIO« 

1'7 


Nlaaaljaaaaaa.  nir. 


.100 


Wi 

latt* 

Dabeotafa  8a 
I  TazaaAPaaMe  Coal.  100 

latOelSOS AAO 

i  TltleOnarA  Traat    .100 
Traatoo  Pott— Ooa.. 100 

Pfafaiied 100 

Trow  Direetorr-  New .  1 00 
Union  Bwltcb  A  8l<nal.80 

Piaferrad 60 

Daloa  Tjpaai— Onoi.lOO 


is*- 

107 
100 

t 


ISO 
T6 


61 

llOTIt 

186 

IT 

66 

46 
t  00 

t...., 

to 


flilaeallaareaa.   Par. 


DaTjpew— lat  prat.luu 

td  prafarrad 100 

D  8  aiaaa    Common. .100 

Fialaiiad too 

D.  8.  OU— 4a>  BoatoD  list. 

U  8  ProJaetUe  Co 100 

Wacnar  Palace  Car. ..  1 00 
Welabaob  Lluhl— SMPhll 
Weatlniib  Air  Brake. ..BO 
WllUmantlo  LioenCo..as 
Wortht'D  P'nip-Com.100 
Preferred 100 


IOI 
108 
83 


90  0 
a.  Hat. 

tiee 
t  as 

88 

loix 


108 
lOS 


76 


too 

801 


41 

lOBM 


M.  T.  CITT. 
America*.... 
Am  Bzck..,. 

Astor 

Aator  Place' 

Bowery* 

Broadway-.. 
Bnlaa'aADr.. 
Caaiael  . 
Chaaa-.., 


Btd.    Aak.        Bmaka 


10 


14 

T 
46 

so)d  to 


St 


too 

6 

TOX 
6 

t 
40 


40 

i'lo" 

46 

108 

186 

184 

41B 

448 

Uat. 

Liat. 


46 


98 
99 
I  OH 


Cbamleal... 
Citlaaaa'... 

City 

CeloDlal*.. 
Ootambta*. 


OoBttaaaital . 
Cam  Baeb*.. 
Beat  Birer.. 
IIU  Ward*. 

rifU 

nfU  Are*.. 

rirat 

nrat  (St  Ul) 

roanh 

14th  Street*. 

rraaklln 

Oallatla 

OaaaoToort*. 

Oartald 

Oermaa  Am* 
Oarman  Bz*.^ 
Bermanla*... 
Oreeawiab*.. 
tlamUton*... 
Uaoorer..... 
HldeAIi'atblJ 

Home* n 

Qadaon  Bit* 
Imp  A  Trad. 

Irrina 

LaatbarMfr. 

Liberty 

Ltnaola 

Manhattan*. 
Market  A  Pal 
Meobaaica'.. 
Meeh  A  Tra* 


870 
170 
860 
MS 

a's'o" 
na 

•  (0 

800 

800 

4000 

Its 

1888 

160 

140 

810 

118 

MO 

ISO 

810 

IM 

1800 

1600 

t¥6" 


too 
iVoo 

116 
ISO 

860 
116 

no 

490 

06 

80 
176 
470 
100 
160 
ISO 
760 
180 

aoo 

170 


308 


4100 


166 

ioo' 


108 


MaceanUla 
Marehaata' 
Mar«ib  lUeb. 
MetropoUa*. 
Mt  Moma*. 
Mntaal*..-. 

Maaaaa* 

New  Amat.*. 
New  Tork... 
NewTork  Co. 
NTMatRz.. 

iMlnth 

lOtta  Ward*. 
North  Amer. 
Oneatal*.. 
Padflo*..., 

Park 

Peoplea'* .. 
Pbenix .... 

iFlaaa* 

ProdBxch' 
BepabMo . . 
BlTtralde*. 
Seaboard.. 
Second  .... 
BeTeBih.... 
ShoeALetb 

Sixth 

State* 

StaU  of  NT* 
Tradeaman'a 
latb  Ward*.. 
tSdWard*... 

Union. 

Ci>ion8<)*~.. 

Waatam 

Waat  Bide*.. 
TorkTUla*.. 

BB'KLTN. 

B^ford*.... 
BW>adway* . . 
Brooklyn*  ... 
8th  Ward*... 
Stb  Are*.... 

nrat 

PnltOD* 

Oer  Amer*.. 
Hamilton*. 


Bid. 


174 
1 34 
n« 

ioo" 

ICO 
ISO 
176 
116 

1400 

ts 

70 

iVd" 

160 
170 

400 

too 

98 

sag 

IIS 
170 
190 
190 

too 

140 
IOO 


110 

iVi" 

IOO 
848 
170 
IBI 
875 
190 


816 
190 

I  as 
iiii' 

880 

180 

80 

OS 


ISO 


no 

ISO* 


108 


aot 

130 
9& 
07 
890 
800 
00 


Baaka. 


Kings  Co*.... 
Maoafact'ra. 
Mechanloa*.. 
Mech  A  Tra*. 

Naaaaa 

Nat  City 

North  Bide*.. 
People's*.... 
Beherm'rb'n* 
17th  Ward*. 

Spragne 

"6th  Ward*.. 

Union* 

WaUaboat*.. 


Bid. 


too 
aeo 

196 

aso 

880 
880 
160 
190 
140 
106 
800 
140 

lis 

lOS 


Traat  Ceo. 

N.  T.  CITT. 

Am  Dep  A  L. 

Atlanuo  Tr. . 
Cantral  Tr'st. 

Colonial 

Continental  .  230 
CoaaolMat'd. 
rhnoLnATr 
Fifth  Are  Tr 
Gnaranty  Tr 
Knlck'rb'ok'r 
Manhattan 
Mercantile 
Metropolitan 
NTLI  ATr 
MTSecATr 
North  Amer. 
Prodooe  Ex. 
BeaJ  Bat  Tr't 
dtate  Tmat.. 
Union  Tniat. 
UBMtaATr. 
Unit.  Stataa.. 

Brooklyn  Tr. 
Franklin  ...J 
Hamilton... a 

Kings  Co 

1.  lai  L,  A  Tr. 

flManafaot'rt. 
Naaaaa 
People'a 


ISO 

I6S0 

38B 


1030 

886 

478 

810 

70 

00 
800 
IS7S 


ais 

88B 

aia 
iiao 

190 

1180 

840 

400 

<»1 

<«5 
890 
866 
840 
184 
350 


110 

38(5" 

84b" 
176 
198 
160 

116 

iVo" 
iiS" 


1066 


830 
8S6" 

sbs" 


400 
260 


170 


*  Baaka  marked  witn  aa 
f  Paiabaaar  alao  paya 


_        (•)  are 
ledlnteraak 


tPnee  par  inara 


120 


THE    CHRONICLE. 


[Vol,.  Linnii, 


Boston,  Philadalohia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


'  Share  Prleea-No(  Per  Oeutam  Priee*. 


Saturtlav, 
Jan.  14. 


SUM    SIM 

8SH    68 
•a»8     .... 

170M  noH 

181     IS»H 

•1««W  U9)t 

184H 185 

I94M18SW 

80        80 

«SM    48M 

DO     eo 

114      lis 


87 
8 

•«c    . .    . 

48        48M 

•78M    79 

•i»a    ..... 

4BM    4S! 
MM    (18!. 

a«W  eoH 

UM    IIW 
•8  7-ie     89 

le     i«« 

4»«  47H 

748  7S 

88S  83M 

93M  94 

t94     S95 
187     187M 
llIMlll^ 
877     87» 
85        87 
645     649 

•68      esM 

8SM  84U 

61  61M 

68  89 

94  94 


88 


88 
..     89M 

138      140 
8«M    86M 
SeS    89 

187     138M 
87W    88)4 


»1 1-16     IM 

44U    43 

68M   am 
•  Bid  and 


Monday, 
Jan.   16. 


»nt  88 

8»M   8<H 
899      859 

87        b8 

*888     .... 

170i<  170H 

I8«M  184H 

144      145 


185X  HBM 
80       80»t 
44        44 
60        60 

lis     116 

'36X 

•88 


A4 
87« 


'63 

86 

6 

•88 
47        47H 
7S«    78H 

800      800 

"89  "  "67 

98      vni 

117-18  11^ 
8M  8874 
15»<"16M 
45«  -47 
1*H  74« 
8  Hi  S3N 
93M    94 

895  SOS 
ia7H  UBfi 
11«H  118 
878  878 
SiH  89 
619     660 

68     eSH 

84  86M 

60«  68K 

87  68 

94^  98 


87        87^ 
S9T«    40 
6li       6% 

140      140 
87        S7H 
88H    89H 

1S7X  187K 
87H  S9M 
S9M  40 
MX.... 
44  44H 
»3%  63H 
asked  prices; 


Tiutday, 
Jan.   17. 


SBM    88V< 
88|«     84M 
•J95     86S 
88        88 
•888      ..... 
170V4  170^ 
1 38k  1U3M 
143      144 


183M1S9H 
SO  80^ 
44        41 

eox  80M 
lis    lie 
•88     .... 
•99X    99J< 

85        85 


38 
90 


S8« 
90 


46M  47H 
78H  78H 
200  800 
44K  44H 
6t«  67J( 
98  9» 
113-16  11^ 

16  7-181316 
45W    46 
78M    74H 
32M    SSH 
93M    94 

801      315 
127H  liSH 
111      111 
878      879 

f*  87H 
650  65IJ 
88«  68« 
84«  S4M 
01  61^ 
88  67 
95        98^ 


87  2S 
S9H    40 

6X       ffi 
HO      140 

S7«  asH 

28K    88% 
ISO      138 
39        39>S 

88  38X 
•1    5-16   .. 

42H    44 

81        84 

no  i<ale  was 


Wtdnttday 
Jan.    18 


S'iN    83 
38H    Sili 
S36      898 
8S        88 
'88S 

170U  17'>»4 
133  138^ 
144      144 


189      186(4 
80        30 
43«    44 


IIS 
•36 
9<M    94T4 


86 
86 
8« 


88^ 
S8W 


47       47)4 

78«    78>« 

199M  800 

<5^    45t4 

68^    67H 

91        96 

11  5-16  9-16 

88H    iUH 

16     1«1-1« 

45»     48 

74        7m 

93M    93H 

314      819 
128t<  130U 
lllMlllH 
880      283 

86        S7H 
6^0      675 
88M    6BM 
33W    34 
61«    61« 


93        96X 


•26        38 
89T4    39M 

' 140 

37M    SB 
8S       i8H 
138^138 
S8H    38H 
87M    38 

•1   9-16   .. 
43H    44H 
63        68^ 

made,     i  2d 


Thunday, 
Jan.    19. 


SiH    S4>i 
SSM    34 
895      357 

8tn  am 

•SS8      

170U  17IIW 
138  \itH 
143      144H 


1«7H  ijnx 
30H    SOX 
44        45 
60        60^ 

tin    115^ 

•33        43 

"mii  fiali 


47M  4  9 

79H  80K 
1 9VH  1 99H 

•45  47 

8««  6754 

»«W  98H 
11  5-1811- IH 

28^  29H 

le^  ISH 

48H  47 

74J<  75M 

83M  34 

94  95 

318  317 
180  138 
113      112 

833      283^ 
87>4    91 

630      699 
88>,    68K 
34U     34^ 

67        67 
94        95 


37  27 
•39«     40 

38  38M 
125        39 
1399<  140M 

38T«    89H 

43^     44 

63^     84 

Instal  paid. 


FrUtay, 
Jan.  20  1 


33M    36 
39        38^ 


128^  128M 
30       80 
44M     49 

60      aoH 


•40      

•93      

•88K    89 
86JJ     27 


•90        91 

80H    80« 


86!<  87^ 
96>4  oa% 
11  3-16  im 
28«  29H 
15«     15« 


ACTIVE  STOCKS. 
H  Indicates  nnllsted. 


33M     34 


68«    68H 


6I«     83 
67«    70 


39M    39M 
6M       7 


24?i     255^ 
140      142H 


38        38 


a  Boston  tel 


KallroHd  t4caok«. , 
Balt.Ottr  Paa.,ne«.2dm.  pd.  (Bait.)  ....  36 

Baltimore  Conaolldated "       ■■••  85 

Baltimore  Consolidated^....  (Phlla.) ....  26 

Boston  A  Albany (Boston)....  100 

Boston  Elevated "       ••••}92 

Boston  &  Lowell "       ....100 

Boston  *  Maine. "       ....100 

Chic.  Burl.  &  Qulncy "       ....100 

Chic.  June.  *  On.  Stock  Yds.       "       ....100 

Preferred "       ....100 

Chic.  Milwaukee  A  St.  Paul.  (Phlla.'  ....100 
Choctaw  Oklahoma  A  Qulf..       "       —   50 

Preferred "       ....   50 

Consol.  Traction  of  N.J. t...        "        ....100 

FltchburK,  pret (Boston)....  100 

Qa.  Southern  A  Florida. (Bait.)  ....100 

Ist  preferred "       ....100 

2d  preferred "        ....100 

LehlKh  Valley (Phlla.)....  50 

MoJtlcan  CentraU (Boston).."..  100 

Northern  Central (Bait.)  ....  50 

Northern  Paolflo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston).. ..100 

Oregon  Short  Line. "        ....100 

Pennsylvania (Phlla.) 50 

Philadelphia  Traction "        ....    50 

Heading  Company "       ....    50 

1st  preferred "       —  50 

2d  preferred **       ....  50 

Union  Paciflo (Boston)....  100 

Preferred "        ....100 

Union  Traction (PhUa.)....  50 

West  End  Street. (Boston)....  SO 

MiBcellaneous  StockR. 
American  Bell  Telephone. . . (Boston). . .  .100 
American  Sugar  Reflnlng T. .        "        ....100 

Preferredl "       ....100 

Boston  A  Montana. "       ....  35 

Butte  A  Boston* "        ....   25 

Calumet  A  Hecia "       ....  25 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston) ....  100 

Kleotno  Storage  Battery  t ..  (Phlla.). ...100 

Preferred^ "        ....100 

Brie  Telephone. (Bo8ton)....100 

Illinois  Steel "       ....100 

Lamson  Store  Service "       ....   29 

Lehigh  Goal  A  Navigation...  (Phlla.) ....  50 

Maraden  Company t "        ....100 

New  England  Telephone (Boston). ..100 

Old  Dominion  Copper T "        ....   35 

Pa.  .Mfg.  Light  A  Powers  ...  (Phlla.) —  50 
United  Gas  ImprovementT..        "        ....   50 

United  States  OU (Boston)....  25 

Welsbach  Light! (Phlla.)....     5 

West  Knd  Land (Boston)....  25 

Westlngh.  Electric  A  Mfg.. .       "       ....   50 

Preferred "        ....   50 

egrm  not  received.         127  13-16    88  11-16 


Satei 
of  the 

Week. 
Shares 


88,981 
9,847 

25  1 
8,308 


201 

89,542 

1,491 

83 
2,300 
4,547 
4,350 
961 
1,518 


10 

849 

19,318 

6,385 

52 

8,39Ji 

3,175 

52 

188 

12,753 

8,857 

22,050 

17,394 

7.347 

10,586 

6,081 

39,230 

780 

5,465 

40,188 

504 

1,189 

7,672 

489 

361 

13,369 

8,520 

3,628 

1,2 


1 

1,010 

6,896 

95 

13,840 

80,115 

29,848 

10,420 

577 

9it04 

891 

I  Lowe 


Bange  of  Sale*  in  1893. 


Lowest, 


34;iOot.   15 

21!ll  Apr.  28 

21KJ  Mar.  li! 

ina  Mar.  29 

S2M  Mar.  28 

215     Apr.     2 

180     Mar.  12 

85M  Mar.  26 

102  Mar.  14 
105     Mar.  12 

93K  Apr.  21 
9  Feb.  25 
27|K  Jan.  4 
37  Jan.  3 
98  Mar.  38 
27«  May  9 
84  May  25 
55  May  3 
17«  Nov.  15 
4.M  Apr.  8 
78«Jan.    14 

19  Feb.  24 
57M  Mar.  28 

1S55<  Mar.  16 
18  Jan.  4 
55«Mar.  12 

77  Mar.  25 
7  13-ieMar25 

18!<  Mar.  28 
9H  Nov.  2 
18J<Mar.  26 
47  Mar.  25 
12V<  Jan.     8 

78  Mar.  25 

238      Mar.  12 
107«Mar.  28 

103  Mar.  25 
l49KJan.      4 

I8}i  Mar.  12 
489  Jan.  3 
52MJan.  10 
14  Mar.  12 
18)4  Mar.  35 
21  Mar.  8 
59W  Mar.  35 
44^  Mar.  12 

20  Mar.  12 
35      Nov.  18 

5  May  2 
120      Mar.  12 

2 IX  Jan.     5 

6  Apr.  14 
97>ii  Feb.  24 
lOJS  Feb.  4 
30     Nov.  17 

1     Jan.  13 

30WApr.  13 

50      Apr.  33 

St  Is  ex  rights. 


Highett. 


73     Dsc.  14 

S4M  Dec.  15 

84H  Dec.  16 

282^  Sept.  38 

84U  Dec.     t 

227M  Dec.  10 

172      Dec.  19 

1254  Dec.  30 

140?(  Dec.  29 

125      Dec.  80 

1  -  0%  Deo.  so 

29%  Dec.  30 

45      Deo.  80 

57M  Deo.  30 

lOfl^dDec.  30 

42      Aug.  36 

98      Oct.    11 

73X  Aug.  36 

2e;<  Jan.     3 

7     Dec  14 

88^  Dec.     6 

4  4  Hi  Dec.  so 

T»%  Sept.     3 

199      Deo.  15 

48      Dec.  37 

819^  Dec.  30 

95      Aug.  39 

UK  Jan       8 

27)4  Dec.  SO 

14  9-16  Feb.  5 

44X  Dec.  33 

74)4  Deo.  38 

325^  Dec.  13 

90      Dec.  12 

286      Ang.  15 

147      Aug.  86 

118)<Jan.      6 

288      Dec    39 

94      Dec.  39 

650      Nov.  18 

'.\%  Dec.  16 

S6H  Nov.  18 

80      Dec.  27 

67      Dec.  20 

78      Deo.  29 

74^  Sept.    6 

34      Oct.    87 

439^  Jan.     7 

llMJan.  11 

144     Aug.  17 

40  Dec  30 
ii%  Dec.  87 

12-     Deo.  10 

34)«  Dec.  30 

62M  July     5 

IK  Dec.  39 

41  Dec.  13 
63  Dec.  37 
t  Tr.  rects. 


INACTIVE  STOCKS 


BAILB0AD8.— Prices 
AtTopASFe..(Bost)100 
&U  *  Charlotte  (Bait)  100 
Bait  A  O  all  pd.  <'  100 
Bos  A  Maine  pf.(Bost)  IOC 
Boston  A  Prov.  "  100 
Oatawlssa (Phil)    50 

Istpref "        50 

Oantral  Mas8...(Bo8t)100 

Pref. "     100 

Central  Ohio... (Bait)  50 
ChIcA  W  Mlch.(Bost)100 
Olt's  8t  of  Indsl(Phll)  100 
CltyA8uburb..(Balt)  60 
Conn  A  Passuni(Bost)100 
Conn  Rlrrr....  "  100 
Flint  A  rere  M.    "     100 

P»f. "     100 

a'rmant'n  Pass(Phll)  SO 
Hestonv  MAT"       BO 

Pref BO 

HnntABroadT     "       SO 

Pref "       80 

RC  FtS  AM..(Bost)100 

Pref "      100 

Little  8chuylk.(Phll)  BO 
Maine  Central. (Bost)lOO 
Metropol  8t1... (Phil)  100 
llloeliillASII.  "  SO 
Neeqaebon'g  \.  "  SO 
New  England . .  ( Bost)  100 

Pref "     100 

North  Penn....(Ptall)  60 
No  A  W  Branch  "  60 
Penn  A  N  W...  "  BO 
Phil  A  Krte.....  "  SO 
Phil  Germ  A  N.     "        80 

United  N  J "     100 

United  Tr  of  P.     "       80 

Pref "       60 

West  End  pre(.(Ba«t)  SO 
Weal  Jer  A8a(Phll)  80 
West  N  T  A  Pa.  "  80 
Wlsron  Central(Bost)100 

Pref "     100 

Wor  Naah  A  R.     "     100 

MISCBLLANBODS. 
Allones  Minlng(Bosi)  SB 
AjnBy  EILt.l.(Phll).... 
Anaconda  .VIu.(Bost)  25 


100 
SS 
SB 
38 
35 
SO 


Bid.  I  Ask. 


Jan. 

33)4 
120 

68 
171 
S8S 


83 
11 
56 
43 


33 


46X 
140 
48 
78 


54 

148 

196M 
54)4 
B4H 


100 


SO 
136 

S8B 

"4'8J« 
113 
86 
4 


OH 


Annlston  Land. 
Arnold  Mining.     " 
Aih  Bed  Min'g.     " 
AtUuitle  Mln'g.     " 
Baltic  Mining.. 
Bait  Wareho^se(Balt) 
Ba78«ateO«*1.(BoBt)  50 
BergABii«Mr'w(Pbli)  100 

Pref •'     100 

Boaton  BI«eLt.(BoBt)100 
Boston  Lai, J...  "  10 
Boylston  8t  L'd  "  15 
Oambrla  Iron.  (Phil)  80 
Cambria  Steel.     "      f50 

Canton  C^o (Bait)  1 00 

Cent ea  Mining. (Bast)  35 

~-         -         -      ■•      100 

100 

35 

38 

5 

100 

100 


SIK 


Domtn  Coa  I  pt. 
■dlaonBl  HI... 
n  Wayne  Kleot 
Franklin  Mln'g. 
Vreneta  BayLd. 
aanaral  Bleat.. 
Pref. 


20. 


47 
145 


ISO 
197 


SOH 
49 

lis 


4M 


I" 


STOCKS -BONDS 


8)4       S)< 
48 

100 

,     ..  170 


45H 
16M 

lis 

196 

1 


99H 
184 


4SH 
17 
81 
36M 


SOO 

3 

34 


100 
168 


MISCBLL.— Concluded. 
IntButHASM  "  10 
Marsden  prefl  iPbll)  100 
Mergenthaler . .  ( Bost)  100 
Morris  Canal.. .(Phil)  100 

Pref "      100 

Osceola  Mlnlng(Bost)  25 
Palmetto  Co.... (Phil)  35 
ParrottSll&Cop(Bost)  10 
Pennsyl  Salt... (Phil)  60 
Peunsyl  SteelT.     "     100 

Preft "     100 

PbirdelphlaCo(Bost)  50 
Pullman's  Pal..     "     100 

Suincy  Mining.     "        25 
eece  Buttonh.     "        10 
Santa  Ysabel  O     "  6 

Tamarack  Mln.  "  35 
United  Bl  See..  "  50 
Water  Power..  "  100 
Welsbach  ComT(Phll)100 

PrefT "     100 

Westm'rel  Coal  "  50 
Wolverine  Mln.(Bolt)  35 
Wollaston  L'd.     "         8 

Bonds— BoetODu 

Am  BeilTe14s..l908  JAJ 
A  T&S  Fgen g 4s. '98  AAO 

Adjustment  g  4s. .1995 
B  A  M  8d  is  7s.'02-07  MAN 
Boston  Term'l  SXs . .  1947 
BosUnOaslBt5s.'39JAJ 

SdMSs 1939  JAJ 

Bur  A  Mo  RIv  ex'pt  8s.  JAJ 

Non-exempt  6s.*18  JAJ 

Plain  4s 1910  JAJ 

Ch  BurA  N  1st  5s.'26  AAO 

3dM  8s 1918  JAD 

Ch  Bur  A  g  4s .  1932  FAA 

lowaDlv  48.1919  AAO 
Chicago  J  uiicSs.1918  JAJ 
Ch  A  No  .M  gu  58. '81  MAN 
Chi  A  W  M  gen  5s.'21  JAD 
Con.  of  Verm't  6s.'13  JAJ 
Curr't  Klv  Isl  6s.'27  .i&O 
DGRAWl8t4s.'48  AAO 
DominCk)al  IstSs.'ISMAS 
Easfn  1  St  .M  Us  g.'08  MAS 
Fr  KIk&.M  V  1st  Os'SSend 

Unsfp'd  lat8s.'33  AAO 
Illin  Steel  con V  58.' 10  JAJ 

Debenture  5S.1913  AAO 
K  C  CA  S  1  »l  58  g.'25  AAO 
KCFtSAGlst7B.'08JAD 
K  C  F  SAMcon  «8.'28MAN 
KCMABlBt4B..'S4  MAS 

Income  5s 

K  CA  M  RyAB  58.'29  AAO 
KC8tJoACB78.'07J&J 
Lams'n  St're  8  Ss.'OO  MAS 
LRockAF8lBt7s.'0BJAJ 
LBAStLlst6sg.'26AAO 

3d  M  6-6  g....l936  AAO 
Mar  H  A  Out  e8...'35  AAO 
Mez  Central  5s.  1 9 1 7  A  AC 

4s  g 1911  JAJ 

1  St  con  loo  Ss  g  non-cnm 

Sd  oon  Ine  Ss  non-cnm.. 
New  Bng  Tele  6s. '99  AAO 

6b..... 190^AAO 

N  yANBnglBt7s.'66JAJ 
l«t  mort  8s..  ..1 1  I. 


10 
60 
49 
89% 
1« 


}I03H 
llOO 
I  80)4 


Bid.    ABk. 


90X 

"siii 

106)4 
36)« 
49H 


188 
163« 


13)4 
305 


95 

|ll9 
{107 
|lOO 

MOIH 
llOO 

i  SO 
i  89 
;  86 

^1« 
138 


lis 

90 

48 

103 

{120H 


1106 
103 


lie 

"68  ■ 
16H 

ilOl 

ills 
M14 


189 


150 
90H 
*H 
40 


38 
49« 


160 
166 


14 
210 


12 
82)4 


104 
101 
80« 


99M 
79 


108 
1-03 


119 

83 

91 

90 

78)4 

95 
111 
120 


104 


101 
92 
50 

103 


68« 
17 


BONDS 


Boston— Concluded. 

Ogd  A  L  O  oon  8s.'20  A  AO 
Income  6s 1920 

Rutland  Ist  68.  .'02  MAN 
2d  58 1898  FAA 

West  End  St  5s.  .'02  MAN 

iiia 1914  MAS 

(}old48 1916  MAN 

4s 1917  FAA 

Bondii— Baltimore. 

Atl  A  Ch  Ist  7S.1907  JAJ 

AtlG-Llghtl8tS8l917JAD 

Bait  Belt  Ist  S8.1990MAN 

BaltCPasl  St  58. 191 IMAN 

Bait  Fundg  5s.l9ie  MAN 

Exchange  8!iSs.l930JAJ 

BaltAOhlo  48g.l935AAO 

Pltte&Con  5  g.  1 925FA A 

Stat  Isl  2d  5g.l926  JAJ 

Receivers  certlf  88.JAD 

Do  Maryland  Constr  5s. 

Do  Plttsb  A  Con  58.JAJ 

Do  Main  Line  Ss 

BAO8Wl8t4)ig.l990JAJ 

BaltAPlBtBsml  t911AAO 

Ist  6s  tunnel  1911. .JAJ 

Bal  Trac  Isl  58.1929MAN 

Ext  A  Imp  6B.t901MAS 

NoBaltDiv  58.1942JAD 

Conv'rtible  5b1  908MAN 

CapeFAT8rA8g.l918JAD 

Ist  68  ser  B..i916  tr  reo 

1st  68  aer  C..1918  tr  reo 

Cent  Ohio  4^8  g.'SO  MAS 

Central  Ry  6s..  .1912  JAJ 

Consol  58.  ...1932  MAN 

Ext  A  Imp  5s.'  933MAS 

(AarlCAA  ext6s.l9iOJAJ 

Chesap  Qas  88.  .1900  JAD 

CltyASub  l8t58.1933JAD 

ColAQmvl8t5-6.1917JAJ 

Consol  Gas  es..l910JAD 

58 1930  JAD 

Ga  AAialstpf58l945AAO 
GaCarANlst58g.l929JAJ 
GeorglaPIst5-68  1928JAJ 
GaSoAFla  l8t58.1945JAJ 
Lake  R  Kl  1 8tgu3a'42MA8 
MacAN  l8t4)js.l990MAS 
MetSW  Wash)  1st  58'25FA 
New  OrlGas  Ist  68...Var 
NorthCeut  4)^8. 1 925  AAO 

68  1900 AAO 

6s  gold  1900  ^.JAJ 

68  1904 JAJ 

Series  A  Ss  1926.... JAJ 

Series  B  Ss  1928... .JAJ 

OhloAMlst7SD1905MAN 

PIttaACon  1st  78  1898J  AJ 

Pitt  Un  Trao  68.1997  JAJ 

PotomVal  lst5s.l941JAJ 

SecAvTn(Pltts)58'34JAD 

Seab  A  Roan  Ss.1936  JAJ 

TlrgMldlst6s.l906MA8 

2d  series  8s. .1911  MAS 

3d  series  8s. .1918  MAS 

4thser3-4-9B.1921MAS 

Stb  series  5s.l92e  MAS 

Va  (State)  Ss  new.'82JAJ 

Fund  debt3-3s.l991JAJ 

VaA  Tenn  2d  Ss.ie00  JAJ 

Ss 1900JAJ 


iioe 


5105 

nil 

5106 

no6 


130M 

103 

105K 

114 

132 

112)4 


Bid.    Ask. 


losx 

124H 


118 

105)i 

118 

107 

103X 

71 

66 


113 
107 
104 
116 
117 
117 

liox 

107 

lOOX 

183 

109 

114H 


131 
100 
110 
100 
103 
113 
115 
116 
108X 


114 

107X 

110 

118 

118X 

108H 

108 

90 

85X 
100 
104 


U2H 


104 
72X 
88H 


109 
I04!i 


118 
lllX 
108 
lOOJi 

loiii 


108J4 


91 

8iH 


BONDS 


Baltlmore—Condu'd. 

WestNC  con  88.1914  JAJ 
WestVaCAPlsteg.'llJAJ 
WllCol  AAug  68. 19 1 0  J  AD 
Wll  A  Weld  58.. 1935  JAJ 

Bonds—  Philadelphia 

Atl  City  l8t  58g..'19  MAN 
Catawlssa  M  7b.  1 900  FAA 
ChesADCanlstSs.'lOJAJ 
Choc  Okla  A  O  prior  lien  88 
General  5a....  1919  JAJ 
Clt'8'8tBy(Ind)con  Ss.'SS 
Colum  St  Ry  lat  con  5b.'32 
Colum  O  Crosst  1st  5s.. '33 
Con  Trac  of  NJ  lat5s..'38 
Del  A  B  Bk  I  St  78.  '05  FAA 
BaBtAA  1st  M  5s.'20  MAN 
Edison  Elec  5s  stk  tr  ctf  s. 
BlecA  Peop's  Tr  stk  tr  ctf  s 
BlmAWUm  IstSs.'lO  JAJ 
Income  38....2882  AAO 
Eq  III  Gas-L  I8tg5s.l928 
Hestonv  M  A  F  con  5b.'24 
HA  B  Top  con  58.'25  A  iO 

Intomat  Nav  Bs 1908 

K  C  Sub  B  1st  63..'20  JAD 
K  C  P  A  G  iBt  38..'28  AAO 
Lehigh  Nav  4)i8.  .'14  Q^ 

RR4sg 1914  (J-F 

Consol  78 1911  JAD 

Gen  M  4)^8  g.  .1924  Q-F 
Leh  V  C'l  Ist  Ssg.'SS  JAJ 
Leh  Val  ext  48. .  1948  J  AD 

2d  78 1910  MAS 

Consol  8s 1923  JAD 

Annuity  Ss JAD 

Newark  Pass  con  58.1930 
NY  PhANorlst88.'2S  JAJ 
No  Penn  Ist  48..'S8  MAN 

aenM78 1903JAJ 

Penn  gen  8s  r...  1910  Var 

Consol 88  0....  1905  Var 

Consol  Ssr...  .1919  Var 

Collat  Tr  4)js  g.'  1 3  J  AD 

Pa  A  N  Y  Can  78..'06  JAD 

Cons  6a 19S9  AAO 

Ck)ns  48 1939  AAO 

Penn  Steel  l8t58.'17  MAN 

People's  Tr  tr  certs  4s.'4S 

Perkiora  IstserSs.'lS  Q-J 

Phlla  Bleo  gold  trust  ctfs 

PhAKr  gen  M  5g.'20  AAO 

Gen  M  48  g..  1920  AAO 

Ph  A  Road  2d  Ss.'SS  AA-) 

Consol  M78..1911JAD 

Con  M  88g...l9H  JiD 

Ext  Imp  M48g.'47  AAO 

Con  M  of  '82  48.'87  JAJ, 

10-yrsf  9sg.l902  FAA 

Terminal  5s  b.1941  Q-F 

P  Wil  A  Bait  48.1917  AAO 

Collattrust  48.1921  JAJ 

Pitts  CAStL  78.1900  FAA 

Read  Co  gen  48,  1 997  JAJ 

Rochester  Ry  con  5a.  1930 

SohBBSldelatSa  g'SSJAD 

Scran  Trac  Ist  88  '32MAN 

Union  Term'l  let  6s.FAA 

United  N  J  4b.  .1944  MAS 

UnTraoFltts  gen5s'97J  AJ 

SAnd  Interest. 

•Price  Includes  overdne 


Bid.  I  Ask. 


118 

112 
118 
113 


110 
103 

52 
107 
105« 

94M 


i. 
S. 

110 
120 
110 


98?4 
134)4 
109 
108 
118)4 
106)4 
108)4 


85 
111 
107 
135 
107 

99)4 
112)4 
132 

lis 

120X 
118 


113 
11S« 
ISl 
116 


119 
l'3H 

90 

99 
106 
100 
103X 
119 
107 
126 
132)4 
123 
104 
104 

il9« 


109 
109 

58)4 
105 
IISX 
110 

97 

IIBX 

110 

tSl'50 

conpo 


106 
94« 


lis 


99 
126X 


108J4 


96 


117 


IDS 

91 

100 

107 


104 


130 


56H 


HI 
paid. 
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RAILROAD    EARNINGS. 

Tb0  foUowinf  table  sbowa  the  groas  earnings  of  every 
IRAM  r»Uro«d  from  which  regular  weeklj  or  monthly  returns 
MB  be  obtaiiMd.  The  first  two  oolnmna  of  figures  give  the 
graa  oralnni  (or  the  latest  week  or  month,  and  the  last  two 
•ohimns  the  aandngs  for  the  period  from  January  1  to  and 
tBolading  sttoh  latest  week  or  month. 

JV  retuma  of  Ote  ttreet  raOteafft  art  brought  together  atp- 
mrateig  on  a  ftu>»eqtient  page. 


BOAD*. 


Lot*!*  Brwi  Ismtii^. 


WmkorMo    1898-9. 


Adlroiiilaek [NoTember. 

Ala.  Ot. Sooth..  Ittwk  Jan. 

Ala.MUUaiul...    Norembcr. 

Ala,  H.  O.  Tex.  A  Pae.  JoBC. 
jr  OrLA  N.  B  tthwkDco. 
Ala.  A  Vlekih.i4UiwkMo.| 
Tleka.Sh.*  P.  |4tbwkD«fl. 

Ailackaar  Val.    HoTamb'r. 

AaaAifeer Sdwk  Jan. 

Afk.  MMDaad. . .  iNoTambor. 

A«afe.T.  Afl.Pe.<'NoTM>b'r. 

AtlaaUAChar  8«ptaab'r. 

AU.  Knox.*  No.  rteeombar. 

AtUataA  W.  P   NoTenbar. 

AtLCwUneaC  «iunst  ... 

Atlaa.Al>anT..  latvkJao. 

Aaatta  AIT  iraM ,  Uotohrr . . . 

Bait  A Ohlo....,DMamber. 

BaL  A  O.  Boo'*.  |m  wk  Jan. 

•alhAHam'iiAi  I(«T«a>bar. 

Pr.  AAUaaUe.  I>«M«bcr. 

■nuaWkAWesI  Wor— bar. 

^^Besa.APm  2d  wk  Jan. 

tglMM  W  Noreaber 
A  ••■«■■  Roraaoar. 
•wAV.  latwkJaa. 
MwkJaa. 
XoTaoibar. 
Sdvfe  Jaa 
Ifaramb'r 


is.eeoi 

39,905 
61,0t>7 

»7.O"0 

80.000 

S2.000 

2M.8S3 


1M«0 


■wan  bar. 

'  Aacoat.... 

latwkJaa. 

MwkJaa. 

%a*BaacDl.!24  wk  Jan. 
CMASt.  WaaTBlM  wk  Jao. 
~  AL.  'sdwkJaa. 
^M-P  iMwkJan. 
_^  >tb  Wd   Nora*  bar. 
l.Feo.Aat.L   Dreaaibv. 
rk  I.  A  P..  .NorcBb'r. 
._kP^AO.i|f«vaab>r 
fctJfS^WwkJan. 
\AW.lUcfe.  latwkJan. 
lLOk.AOiitt.K«wk  Jan. 

^5r:  St '•*•"-• 

a«T4;aa.A8o.. 

aMtaXk.A0t.L 

rM-AKaafa 

OLLer.AWbaal 

OaLMMIaad.... 
OM.a.T.ATW. 


MM:4M|S.Ma3v7 


3d  wk  Jaa. 
UtwkJaa. 
latwkJaa 
Daoamb«r. 
Id  wk  Jan 
Oaaanabar 
b»r. 


Laaad*TAa  sdwkJaa 

laaaALaka..  Oreaabar. 

... ..  „•-•!' i»*««bnr. 

rd  Valla;  XoTsabar. 

T.  A  Bio  Or  .3ii  wk  Jao. 

0M.0.8ap  AW  'mwkJaa. 
0*t.ALlmalto 
Pal  >  MaaAl^i 
OotaUiUBJkAU  MfewklMs. 


144.1 

194.687 

11.SS3 

1.000 

1.199 

195.000 

.85iT 

9M70 

1MI.99S 

Woramb'f.  9,948.400 


•raaar.AT.  B 

nad.  rt.w.AW 


Horaabar. 
9d  wk  Jan. 
tdwkJaa. 
Octobvr... 


r*.  .....i<Jr!U>lNT 

AP.Xarq  ,*lwl[Jan 


149.899 
tt.476 
59.1 1« 

188,890 

7,9B8 

93.471 

t.47S.V34 

lll,.^-JI 

9,00* 

,9,438 

91,909 

94.943 

90,498 

71.848 

79.8*7 

419,9n0 

109.0911 
l.ni.993 
t.991.748 
44.947 

»4.iun 

088 
>ft9 


/«».  1  (•  Lmitt  Dai* 


1808-0. 


8 
192.7801 

8tt.90O 
776.002 

1,447335 
6874>eO 
607,101 


1887  8. 


3,44.i,80«    3.334,948 


0S,l<00 
11S.800 


4.008.809  S,89944a  98,009,195 


9 
184.636 

37.755 
625,923 

1,323.740 
634.057 
&60,tI25 


1.991321 
835,061 
931,1231 

"7.<»S 
132,27i 


03.803 

106,700 

39,S97.«  O 

1,213,083 

290,622 

507,565 

10,401 
140.6.^8 


8,404.410  28339.156  26.163,177 


00.953 
97,183 
55,163 

70.473 

1383356 

MW9.848 

29394 

99357 

k7389 

0,709 

975,844 

4.306 

14358 

13.117 

336.406 

1M336S 

303o9 

---157 


540,.574J|  1360,057 
8,10<,711  89378.101 


123.012 

6,403 

9.5  lOi 

S0.I88I 

993481 

50^971  i 
99,108 


133.110 


3433511 

93.216 

38,382 

567.029 

138359 

909310 

630,84* 

79357 

858.000 

5ej»78 

327,440 


316,481 

36  603 

35.039 

339336 

137396 

571,716 
60,108 

805.000 
34.5:<6 

233.205 


1034,651:11351,434  11,633,168 


1398301 

403«0 

893B7 

1399 

**739t 


81.135 
7*325 
40.430 


90300 

13iV338» 

9*8371 

99307 

98,454 

98373 

93«5 

940344 


13.946346 
907>89 

■■"oft 

9*4306 
9390,749 
180395 
180307 
106,179 


856,090 

18.150,411 

8,048,884 

44338 

90.057 


5.073! 

6.907 

33.0331 

7.0U' 


4,09»304 
4.309 

16>33  99378 

11,311  12,117 

998317  888,409 

169.133  1310.(n* 

81361  S7337 

14*316  1345309 

9*3^91  9,756359 

17.050  94.100 

1.000  16.739 

13*9  13.106 

99387  782,034 

150300  338.400 

87331  520.194 

31,741  38,693 

9,763  909,759 

a9.t*90  484306 

47330  1331,807 

lS7.n84!  1362395 

1^806,030  80.067337 


5,>52l 

5.2001 

34  2381 

0..'.4m 


, ALA  Pan 

.  JjrthAO«a.O 
ytW.ABloOr 
aada.A  Atl.O 
kBB..... 


.^OstnaAlfo 
•eo.Bo.  APU 

•r.dap.AIad 
ObkB.AIt.W 


lalwkJau 
4tawkOa«. 
Sd  wk  Jaa. 
Oveeabar. 
vdwk  Jao. 
latwkJaa. 
ICornDber. 
Daeanbcr. 
■^d  wk  Jao. 
■M  wk  Jao. 
CltT  2<1wkJ.B. 
J.O.  R.  A  I.  vd  wk  Jao. 
TM  aUUoaa.  2<i  wk  Jaa. 
Off.Ti'Bk  BT*Vm  1  atwk  Jaa. 
aie.AOr.Tr  tUiwkUae. 
Oat.er.lI.AM  KhwkUaa. 
•fsat  Horta'B— ' 
M.  P.  M.  A  M.  DaoMDbar. 
batof  lUaa.  Daemnhrr 
WiBliaii  OaatlDaatmber. 

9ntWrmSS^  Deeaaber. 
B< 


ss: 


^SSIRi 


nSSTora  trail 
K4D»a.AWaat. 
fifmrAlowa. 


.       jVt. 


30.801 

11.008 

999 

9930S 

90.399 

•5306 

79,680 

40.-03 

8,467 

601 

1.484 

S1.44* 

438311 

199.  3S 

31,024 

13t0,6'40 
344301 
177.08* 


40.-'>70 

•331 

840 

89,191 

98384 

k9,706 

n>.14* 

36,455 

730* 

890 

9300 

49304 

410395 

109.7OS 

3U98S 

139*.Se7 

159.470 

^__.   ^      199.438 


I8307 

•395 

4.137 

•66.843 

19979,193 

44,835 

98,347 


14,636 
7345 
S30!> 


11,633,058 
548,177 

"{'.iHi 

431,604 

89.418,7<  9 

187.638 

139,887 

100.017 

1344.700 

80.708.962 

886,139 

17.33436» 

7395,445 

44355 

98,454 


52,743 
1 1.247 
43.697 

8.665'.470 

103.927 

48  4il 

1363  307 

10,263 

7370 

56.590 

90. 

796.7<6 

B67.160 

8331* 

16379 

1,834 

3368 

104,2^8 

433,011 

8371345 

844390 

10309370 

3,655,120 

3,003/)34 

34,0el/>34 

180,446 

33,407 

34,274 

841,719!   3.732,336 

)3764»85l 


2378i44 
44, 107 
6^33 


840,788 
768393 


8,608.113 

8,'  0<) 

31,14>I 

11.211 

853,517 

1,750.024 

58,370 

1.748.737 

8333.606 

83.680 

38356 

12,405 

757339 

398,400 

410.38:; 

31,741 

18033O 

431.617 

1.501.115 

1,200.573 

80343.777 

58,884 

10.923 

44.1:.i8 

o,66e>',9fii 

101,550 

48.887 

1,310.8.1U 

19.18.'J 

8.*i)4rt 

62.411 

83.0  H  4 

806,3'.!2 

874.331 

7:,aui 

13,47  2 

l,5.-.« 

4.110 

00,4H2 

410,»8.'i 

3,083. 1 117 

088,756 

l«i,601,072 
I,h70..i27 
2,085,726 
30,747,42.1 
132.714 
40,049 
54.923 
3,488,410 
•34788905 
350.360 
087308 


BOAIM. 


bLAOtJforth'n 
Uoteroo.  (Max.) 
Iowa  Central... 
IroaBallwajr... 
Jaok.T.  AK  W 
Kanaw'aAHloo 
K.C.F.SoottdkM. 
K.C.Hem.A  Bit. 
Kan.C.  N.  W.... 
Kaa.CltyAOm 
K.  O.  Pltt8.AQ 
Kan.03ab.Belt 
KeokakAWe«t.> 
UErtB  A  West 
LehlKhA  Hud.. 
LehlKhVaLRR 
Leh.  V.  Coal  Co. 
Lsz'KtonAKast. 
Long  lalandRR 
Long  la.  SfHteni 
LoaAns.  Tfrtn. 
Louis.  KT.tkSuL 
Loa.H.  ASUL.. 
LoatiT.ANanhv 
Maoon  ABlrm. 

Manlatlqae 

IXaxleao  Cent 
Mexleanlntcr'L 
tMex.  National 
Max.  Northern 
IMexloan  R'wav 
Mexloao  So..... 
Mhioaap.Adt.L. 
lL8t.P.A&Bt.M. 
Mo.  Kan.  A  Tex. 
Mo.Pao.AIronll 
OsntralBr'afi 

Total 

Mobile  A  Blnn.. 
MobUeAOblo.. 
MoatAMax.G't 
Naab.ULAStJj. 
HaraaaOMitral. 
N.Y.C,Aa.B.. 
N.Y.Oot.AW.. 
M.  T.Snaq.AW. 
IforfblkAWeat. 
North's  Ala.  By. 
Nartbaa'niOa). 
Math*BOBntraI 
Mortli*n  Paoino. 

ObloBlrer 

OhloRlT.A01iaa. 
OhloSoatheni.. 
Ore8.BR.ANar. 
Otaf.  Sb.  Line.. 
Pae.  Ooaat  Co.. 
PaotOoMall..... 
PMBHtvaalM.. 
FseciaOee.ACT. 

Petenborr 

PtallaA  £la... 

Phlla-ABead... 

Goal  A  Ir.  Oo 

ToVbothCkfa 

PtUL  R.  A  N.  B 


LaUtt  Gnut  Samingi. 


WakorMo 


2d  wk  Jan. 
*k  1)60. 31 

2(1  wk. I  ATI. 

December. 

Novemh'r. 

2d  WK  Jan. 

lAtwk  Jan. 

t^twli  Jan. 

December. 

Utwk  Jan. 

M  wk  Jan. 

2d  wk  Jan. 

IstwkJitn 

3(1  wk  Jan. 

Deoember 

^ovemljer. 

November. 

November. 

Deeeiiil>er. 

December 

December. 

iHtwKJan. 

lAtwK  Jnn. 

2.1  wk  Jan. 

Deoemuer. 

December. 

2d  wk  Jan. 

Novemtrr. 

2<l  wk  Jan. 

November. 

WkDeo.31 

ItbwkDeo. 

JdwkJan. 

UtwkJan. 

26  wk  Jan. 

2d  wk  Jan. 

2d  wk  Jan. 

3d  wk  Jao. 

Deoember. 

Deoember. 

December. 

Deoemher. 

October  .. 

December 

3dwkJau. 

•^  ovember. 

2dwk  Jan 

latwkJan. 

October. . . 

Nov^mb'r. 

latwkJan. 

SdwkJan. 

Angnat 

December. 

2<lwk  Jan. 

October. . . 

Oetober... 

KoTomo'r. 

Novemb'r. 

Sd  wk  Jan. 

Heptenib'r. 

NoTember. 

Novemb'r. 

Nuvemb'r. 

Novemb'r 

Novemb'r. 


1898-9. 


8 

6.5,fl90 
t)6,100 
34,649 

4,.=.  66 
31,791 
1 2.704 
72,153 
2(i,05i 
30,10s 

.i.a79 
63,.511 

10,n53 

11.36U 
62.643 
40,717 


Pbll.  Wllm.  A  B.  Novemb'r 
Pltta.C.C. ASbU  November. 
Pllt/>.Uiil>.A  Wo  l>eoember 

"H*  •J*"*  "•  ■  l"w»  Jan. 

ILV^  ^h^  P-  1  atwk  Jan. 

Total  aratem  2d  wk  Jan. 
Plttab.Yo.AA..  Novemb'r. 
Bjob-PraabA  P.  'Novem  l>er. 
Bleh-A Peterab.  t^.i.tcmbr. 
WoOraodeJoL  Novemhor. 
goOrnadeSo-ii  jdwk  lan 
MoQf^  WMt.  2.1wkJ..i 
at.Jo<k*ar.L..  2d  wk  Jan. 
8t.L.01ll.A6t.P.  i>e«ember. 

Sh!'??' "^*'iO«»*"'>«r 
gt-HffMft^a.  2d  wk  Jan. 

S^*?!?'3T"f*'  2d  wk  Jao. 
S-  '!i*J*."'A-  Deoember. 
8aa,Aat.  A  A.  P  !  Novemb'r. 
a»ft|^a.AN.P  .December. 
8.fVPIea.APli.  sdwk  Deo. 

>!■  AWeaL'Sovember. 

'.BhzeT.Aeo.  itbwkDeo 


O.  AO 
Slonx  O.  A  Nor. 
So  Haven  A  E,. 
6o.  PaoUlc  Uo.- 

Oal.Har.AS.A 

Lonla'a.  Weat. 

Morna'aLAT. 

■.Y.TTAMex. 

Tex.AN.Orl.. 

AtLProp'tea.d 

8o.Pae.ofUal. 

8a.Paa.oIAnx. 

8o.Paa.drN.M. 

PadBo  ayatem 
Total  of  all.y 
Sostliem  By.u.. 
8tony(n.Al'.Mt. 
TexaaUentral.. 
TaxaaAPaolfle. 


November. 
October... 
Deoember. 

Oetober... 
October. . . 
Oetober... 
October... 

Octoltcr. ., 
October... 
October... 
October... 
October... 
October. . . 
Novemb'r. 
2d  wk  Jan. 
November. 
Inwk  Jan. 
2d  wk  Jiko 


Tez.&y.A  N.W.  Deoember. 


TOuAOhloOaat. 
Tol.P.  AWeet.. 
ToL8t.L.AK.a 
Union  Pao.  BR.. 
0D.P.Den.AO.. 

Wabaab. 

WaooANorthw. 
WJeneyASea'e 
W.V.Oen.APltta 
freatVa.A  Pitta. 
Weatem  of  AJa. 
Weat.N.Y.APa. 
WheeL  A  L.  Erie 
iriLCoLAAng 


2d  wk  Jitn 
latwkJan. 
2dwk  Jun 
Novemb'r. 
4lbwkDco. 
2d  wk  Jan. 

Jnne 

Novemb'r. 
October... 
Oc  toiler... 
November. 
iHtwk  Jan. 
2d  wk  Jan 
Jane 


inaeonalnOent.  2d  wk  Jan. 


26,688 

277,183 

284.01« 

6389 

23,-0  J 

8,431 

427.S25 

6,366 

2.30n 

288.423 

313.993 

13.i.054 

68.038 

94.0(10 

17,980 

38,012 

52,5^0 

318,703 

4-.2,000 

20.000 

4"2,0C0 

36.550 

438  0 

111,714 

549,720 

3.23H 

3,837,936 

68.644 

231,379 

262.702 

4.194 

7,8.'»5 

043,537 

834,920 

15,954 

14,171 

84,4.!  6 

110,975 

804370 

483,923 

834.79" 

3,826,024 

16,67.'i 

46.778 

492.703 

3.185,4)12 

8.476,572 

4,662.034 

52,906 

886,450 

1.473,680 

3.810 

18,097 

26,.'>44 

14,050 

4,104 

47,22. 

110,678 

81,231 

38.2.10 

33,483 

7.935 

50,700 

23,720 

30,340 

9,000 

133,878 

104,000 

138,086 

313.349 

67,001 

16,173 

801,438 

20,023 

21.431 

40.726 

2,390, 


1897-8. 


78.928 
55,600 
29,786 

4,291 
25,299 

9,756 
7«.921 
28,710 
32.766 

5,361 
68,526 

8.153 
12.0()0 
65,."i63 
36,608 
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Jon.  1  U>  L<UettDal». 


1808-9. 


15.614 

29i,:<29 

300,794 

7384 

33,872 

7,711 

415,155 

«,627 

4.700 

243,381 

251,520 

112,4-7 

39,036 

70.1100 

16.442 

33,3«« 

61315 

245,2U3 

403,0i< 

25,00' 

5I8.00< 

51,916 

4  1,027 

129,851 

45«,379 

4.30.^ 

3,600,825 

67,640 

220,670 

219.761 

3,812 

9,227 

615,187 

335,V4.'S 

16,140 

12.744 

82,913 

105,<I22 

588,858 

349.002 

338,079 

5,819,924 

16,602 

40,510 

490,164 

1024,717 

2.227.1159 

4,151,770 

08.213 

753359 

1384,'i94 

4,821 

13.42X 

23,165 

15,261 

3,759 

4V,184 

136.232 

ft8,2tfO 

26,827 

37.459 

9,1.50 

G  1,500 

2  ,010 

82,958 

5,081 

117,03:t 

106,H00 

119,3.'>1 

205,414 

59,324 

14,390 

207.ti04{ 

13,235 

13,668 

43,562 

1,668 


489.037 

76,132 

478,244 

34.658 

123,M4 

1.261,656i 

1,388,174 

268.8  4U 

130  017 

3,678,926 

.">,400,-(52 

449,853 

1,4  IS 

7.0''l 

153207 

6.779 

33,20'J 

19,057 

36,015 

1.9e0.>  38 

74,992 

251,972 

9,221 

161,3t>3 

90,492 

36  830 

65  636 

54,400 

26,601 

43."55 

83,588 


386.134 
21.528 

223,100 
33,133 
79.343 

685.663 

916.761' 

190,030 

08.623 

3355,575 

4.896.831 

427,76.-) 
1,092 
7,454 

174,790 
4,135 
31.51O 
19.440 
34,452 
1,837,194 
89,109 

228  5- 1 
12,130 

147,463 
94,204 
86.285 
50.234 
60,500 
29,053 
39,522 
88,835 


S 

133,963 

3,206,bOU 

73,233 

50,260 

325,354 

22,000 

72,1,53 

26,053 

338,391 

5,6. 9 

116,020 

20,907 

11.S06 

115,258 

39U,ti81 

18.203,430 

15,15(7,551 

232,81.=! 

4.545,834 

4,917,932 

90,l'31 

23.20 

8,431 

823,83 

00,924 

95.059 

545,525 

3,082,310 

257,32 

54«,377 

4.156,4o< 

050,-34 

71,05 

52.520 

430,2.^3 

890,000 

37,000 

927,000 

389,104 

4,433,31 

1,399,47 

5.934,200 

45,393,773 

120,895 

2,108.6  1 

468,377 

4,194 

55.867 

6,050,407 

351,920 

32,443 

128,040 

719,044 

2 18,2)- 3 

5,664,217 

4,486,173 

4,096,031 

59,866,608 

94.668 

4p,015 

4,198,091! 

20,088,302 

19,294,11  O 

39,382,462 

580,898 

9,090,6  IX 

14,754,180 

46,383 

28,405 

26,641 

14,050 

4,104 

01,920 

1,364,876 

790,875 

293,473 

354,271 

18,500 

92,900 

49,750 

341,17^ 

77,166 

349,824 

20'.<,700 

1,- 88,298 

1,943,045 

876,820 

804,3.-57! 

3,78s».138 

385,920 

253.605 

228,6-7 


1807-8. 


4,445,740 
1,010.875 
5.103,450 
276,4  4 
1,391,207 


2,560,750 
1,2:14,659 

52,868',S9r) 

379.104 

30,672 

7.681 

294,058 

61.503 

61.491 

19,057 

76,405 

16,492,930 

3,771,456 

491.8  5 

;8.751 

2,510,883 

964,311 

324,145 

580,282 

54,400 

49.2!j0 

344,384 

156,438 


9 

159,123 

2,717.620 

58315 

39.546 

273.855 

19..''26 

76,921 

28,710 

354.476 

5,361 

110,371 

15,734 

l^.OOO' 

125,5«3. 

387,578 

18,007,827 

16,196,101 

188.772 

4,177,525 

4,541.713 

93,248 

23.872 

7,711 

801,495 

67,106 

110.509 

460,561 

2,757,418 

210,119 

•■^■37,177 

3,74i».000 

677.159 

63,249 

61,315 

473,444 

930,000 

50,000 

980.000 

328.8^9 

4,012,704 

1.392,106 

5,460,929 

45,d8i'.729 

114,711 

2.037,526 

441,193 

3.812 

■'2,088 

6,146,263 

335.043 

34,585 

112.050 

729.173 

225,125 

4,890,209 

3.251,598 

3,852,403 

53,605,208 

35360 

432,235 

4,255.056 

19,337,280 

20,423,546 

39,700.826 

000.886 

8,348,818 

13,580.709 

47,471 

21,373 

23,163 

15,261 

3,759 

84369 

1.349,607 

043.4V8 

256,751 

33i«,«33 

17,209 

90J50O 

50,;67 

308,»53 

06,128 

212,092 

203,700 

1,013,217 

1,801,430 

805  600 

688.7.57 

3,112.464 

328,551 

175  488 

222.935 


3,601  611 

728,495 
3,940,709 

281.301 
1,192,804 


2,071,627 
1,096,939 

46,037.397 

816.425 

33.896 

7.454 

320  547 

40,235 

63,483 

19,440 

69.350 

15.169.812 

3,551.572 

433.830 

97,518 

2,387,366 

943.629 

329  857 

63D.371 

5030» 

55,71» 

310,932 

160,394 
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W(lctaUv.<%Teii. 
Tori  Mottaem. 


LcUatt  9roM  Mamingt. 


1  Jan.  1  (o  Lalft  Date- 


WmkorUo 

1898-9. 

Deoember. 
November. 

• 

8,677 

6,230 

1897-8. 


1898-9. 


7,698{ 
6,080  i 


$ 
'e7",622| 


1897  8 

t 

64',S9e 


•  ThaM  ll«niM  laolade  reaottaon  iMMed  Unea.  A  Inolndea  earnings 
IIMi  tantaa.  ate.,  not  gtrao  aepanrtalr.  e  Inoladea  Dea  Moines  A 
KoaaaaOltr  wr  all  parioiU.  4  Insladea  operations  of  the  Ohio.  Bar- 
UaKKm  tt  Horthara  la  both  jawn.  e  Inoladea  rfwialta  on  A.  T.  A  8. 
WfOnit  Ool.  A  «.  r»,a  re  Paoino  'oM  Atlaatlo  A  Paoltlo)  and  So. 
OaL  Br.  f  Ineladaa  the  Paeillo  system,  the  Atlantlo  properties  and 
tka  Hoaston  A  Texas  Oentral  system,  a  Bexlanlng  Jaly,  earnings  of 
Mamphl*  Division  and  Hlddlasboruatch  A  Aiken  branolies  arelDOtaded 
for  both  years.  *  Rasalta  on  Cin.  t,«liftnoa  Kortharn  are  Included 
farm  September  1  In  both  years,  i  Trafflo  suspended  on  account  of 
TaUow  Fever. 

*  Basoita  uD  Kansas  Olty  A  Independenoe  Air  Line  are  not  Included 
toralUier  year. 

tlnolodes  Oheaapaalw  A  Ohio  So' western  for  both  years,  bnt  Ohio, 
TaUay  aad  OUeairo  and  tor  Texas  1898  only.  Results  on  Tazoo  Branch 
•xoladed  after  July  1, 1898. 

iMexloan  eorrenoy. 

k  coven  reaalta  of  lines  dtreotly  operated  east  of  PlttabnrK. 

QLatest  Gro:<g  Etralngg  bj  Weeks.— The  latest  weekly  eara  - 
Inge  ia  the  foregoiag  are  separately  summed  up  as  follows  : 

For  the  second  week  of  January  cor  prelimiuMry  statement 
oorers  57  roads,  and  shows  4'J7  pir  oeat  increase  in  tho 
aggregate  over  the  same  week  last  year. 


id  laetk  of  January. 

1899. 

1898. 

Inereate. 

Dtereaie 

• 
28,625 
111,521 

3 

29,421 
122,012 

S 

9 
7S9 

Bait.  A  Ohio  aoothwesi. . 

10,491 

BoSalo  Booh.  A  Flttab'g 

64,642 

63,948 

69 1 

Qanadlan  Paolllo...^  .... 

416.000 

404.000 

12,000 

Oentral  of  Georgia 

Chesapeake  A  <^lo 

109.053 

123.110 

14,057 

20P,559 

227.584 

....  ... 

19,025 

CUoaffO  A  Bast.  nilnoU. 

90.555 

81.13.'! 

9,420 

Ohio.  Qreat  Western 

97,182 

79.825 

17,357 

•-*•     ->» 

Chlo.Indlan'llB  A  Lonisv. 

55,168 

49,4»0 

5,733 

Ohloago  Mllw.  A  St.  Paul 

634,929 

640.574 

144,355 

■>>■--•- 

Oble.  Term.  Transfer.... 

22.364 

22.607 

243 

OhocOUa.  A  Onlf 

27,5<!2 

23,273 

4,309 

,, 

Cleve.  Akron  AOoL 

14.958 

16,355 

1,397 

niev.  Lorain  A  Wheel'g.. 
Ool.  Banilusky  A  Hoorg. 

29,503 

31,361 

-■»■■■■ 

1,858 

11.233 

17,950 

6,717 

Denver  A  Rio  Qrande... 

165.900 

ISO.OIO 

16,900 

EvaniT.  A  Indianapolis.. 
EraiUT.  A  Terre  Hante. . 

5.907 

5,29(1 

617 

•  ■•■ 

22.93! 

24.238 

1,306 

Flint  A  Pere  Marquette.. 

51,254 

55.769 

4,515 

FtWorth  A  Rio  Oraade. 

11,003 

9.831 

1,172 

.    , 

Georgia          ............. 

28,902 

33.191 

4,289 

erand  Rapids  A  Indiana. 
Oln.  Rich.  A  Ft,  Wayne 

40.803 

36,455 

4,348 

8,467 

7,089 

1,398 

Traverse  City 

691 

865 

174 

Mnsk.  Ur.  Rap.  AInd.. 

1,488 

2.005 

517 

International  A  Qt.  No.. 

65,980 

78,928 

12,938 

38,649 

29,786 
9.766 

8,863 
2,948 

Kanawha  A  Michigan... 

12,704 

KkD.  tnty  f  Ittsb.  A  QoU 

63,541 

68,526 

*• 

4,985 

Kan.  Olty  Bab,  Belt..... 

10.653 

8.163 

2,600 

l,ike  Erie  A  Western 

62.648 

65,563 

2,915 

IionlsTllle  A  Nashville... 

427.3;«5 

415,155 

12,170 

288,423 

243,381 

45.012 
20.697 

Mexican  National 

133.054 

112,457 

**'"""* 

HliineapoUs  A  St.  Lools. 

38.012 

38,369 

4,643 

218,703 

245,263 

26.560 

Ho.PaolflcAIronMt  .. 

452,000 

493.00<i 

41.000 

Oeatral  Branch 

aoooo 

25,000 

5,000 

■.  T.  Ontario  A  Weatern 

68,644 

67.840 

1,004 

■orfolk  A  Western. 

282.762 

219.761 

43,001 

Ohio  River 

15.954 

16,140 

186 

OccconBB.  A  Nav 

110.975 

105,822 

5,653 

rtotlaI>eo.A  Kvansv... 

16,875 

16,60i 

73 

Plttsb.  Bess.  A  L.  Srle.. 

18.097 

13,42' 

4,669 

Flttabnrg  A  Wsatem 

47.222 

42.184 

5,038 

Bio  OrandeSonthsm... 

7.935 

9.156 

....■• 

1.221 

Bio  Orande  Western 

50.700 

51,500 

800 

St.  Joseph  A  Qd.  Island. 

23,720 

21,910 

1.810 

St.  Lonls  A  San  Fran 

138,878 

117,633 

16,246 

at.  Lools  Sonthwestero. 

104,U0U 

106,300 

2.800 

Boathem  Railway ..._ 

449,853 

437,765 

32,088 

Texas  A  PaolHo 

153.207 

174,790 

21,583 

Toledo  A  Ohio  Oentral. . . 

33,206 

31,410 

1,686 

ToL  St.  L.  A  Kan.  Olty.. 

36.615 

34,152 

2.163 

Wabaah. 

251,972 

223.571 

23,40i 

WberllngAljikeBria.. 

26,601 

29.653 

3,019 

W  i<«>nsln  Central....... 

83,6  i8 

88.835 

5.217 

Total  {57  roads) 

6,036,525 

5,789,290 

440,907 

193,672 

■at  Increase  (4-27  p.  0.) . 



....  ... 

247,235 

For  the  first  week  of  January  oar  final  statement^  covers 
roads  and  shows  5-33  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


lt(  tftek  of  January 

1899 

1998 

Inereatt. 

Dterease. 

• 

f 

S 

m 

5.645.851 

6,306951 

486.548 

147,618 

BniL  Oed.  Rao.  A  North. 

76,857 

69,108 

7,749 

Ohattanooga  Soatbem.. 

P88 

1,236 

248 

Olev.  Canton  A  Soutb'n.. 

12,11^ 

11.211 

906 

Oleve  ao.Chlo.ASt.L.. 

238.406 

253,517 

15,111 

Fla. Cent.  A  Peninsular.. 

48.421 

46,687 

1,734 

rt.  Worth  A  Klo  Oruide 

8.2S9 

9334 

1,075 

Grand  Trunk 

Ohloaaro  AOr'd  Trona 

433,911 

410,885 

23.026 

Det.Or.Bav.AMIIw. 

Kan.  City  Ft.  B.  A  Mem.. 

72,153 

76,921 

4,768 

Kan.  City  Mem.  A  Blrm. 
Kansas  Olty  A  Omaha . . 
Keokuk  A  Western 

28.0.53 

88,710 

2,657 

5.679 

6.361 

318 

li,xee 

12,000 

634 

U>aUv   Kvansv.  A  St.  L. 

23.203 

23.872 

669 

Lonisv.  Head.  ASLL... 

8.431 

7,711 

720 

Mlnn.St.  P.  AB.  Ste.  M.. 

52,520 

61,316 

8,79o 

Northprn  Alabama..  .. 

4,191 

3.812 

382 

Northnm  PaolHo 

364,920 

336.945 

18,975 

Ohio  Klver    

16,489 

18.446 

1,956 

FItUburg  A  Western 

44.088 

43,185 

3,613 

1((  wtek  of  January. 

1899. 

1893. 

7,451 

19.44P 
34,398 
50.800 
71.559 

6.909,057 

Increase. 

Dsereoue. 

Texas  Oentral 

Toledo  .Peoria  A  Wesfn.. 
loledo  St.  L.  A  Kan.Olty 
Western  N.  Y.  .fc  Penn... 
Wlfloousln  Central 

9 

7,881 
19.057 
38.790 
54.400 
72  850 

$1 
227 

"3.892 
3.90(1 
1,291 

552il81 
368,237 

$ 
■""883 

Total  (81  roads)  

Net  Inorease  (5-33  o.  o.).. 

7,277,294 

183.941 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Strau 
railroads  furnishins  monthly  statements.  The  compilation 
iacludes  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Elarly  re- 
tarns  art'  published  from  week  to  week,  as  soon  asissuedi  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub 
lish  out  monthly  article  on  net  earnings — say  on  or  about  the 
20th  of  the  month. 

The  returns  of  the  street  raihoays  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
— see  pane  Its. 

. erosg  Uarntngt. , . yet  Eaminat. . 

1898.  1897  1898.  H97. 

Adirondack  a Nov.        13,690         14.372  4,028  2  703 

Jan.  1  to  Nov.  30 192,780       181,636         68,920         65,216 


AlabamaGt.Soatb.a.Nov. 

Jan.  1  to  Nov.  aO 

July  1  to  Not.  30 

Alabama  Midland. b.No v. 

Jan.  1  to  Nov.  30 

JulyltoNov.  30 

Allegheny  Valley. b. Nov. 
Jan.  1  to  Nov.  80..... 


159,842  177,215 

1,588,^98  1,474,343 

749,826  727,851 

61,067  57,837 

776,092  625.923 

369,302  290,686 

230.833  236,016 

2,412,307  3,324,943 

Ann  Arbor,  b Nov.   129,994  119,645 

Jan.  1  to  Nov.  30....  1.345,599  1,190,085 


63,777  81,748 

461,947  433,479 

257,021  263,835 

4,916  3,54® 

153,832  105,60* 

85,982  oS.SO" 


95,842 
1,025,456 

21.977 

232.237 


104.631 
982,134 

43.497 
39i),063 


Arkansas  Midland  b.  No  v. 
Jan.  1  to  Nov.  30 


18.140  13,280  7.229  11.641 

112,300        108,799  16,013  21,417 

At0h.Top.A8.Pe.b*Nov.   4,003.903    3,839,246  tl,43», 1 19  1 1.373.663 

Jan.  1  to  Nov.  30 35.9 ■i9,l>)5  32,897,650    9,4l8.50i     8,243,738 

July  1  to  Nov.  30 17.200,859  16,316,651  t4,9j8.13l  15,113,009 


Atl,  Knoxv,  A  Vo....Nov 

33.633 

28,092 

10.213 

8,089 

Jan.  I  to  Nov.  30,.... 

298,535 

263.430 

63,543 

59,747 

Atlanta  AW.  Polnt.b.Nov. 

58,125 

54.064 

28,376 

26,290 

Jan.  1  CO  Nov.  30  ... 

531,12J 

507.565 

206,  <5i 

291,039 

July  1  to  Nov.  30.... 

257,995 

243.53a 

114.580 

i.0'»,6l7 

AtlantloA  Danv'e.a..Oct. 

48,913 

50,827 

12,277 

16,150 

Jan.  1  to  Oct.  31 

462,014 

440,003 

114.70% 

114,317 

July!  to  Oct.  31 

181,459 

179.761 

39,319 

48,992 

Austin  &  Nortw'ub..Oot. 

22,471 

16.111 

12,361 

5,566 

July  1  to  Oct.  31 

61,399 

53,338 

21,036 

12,835 

Baltimore  AOWo  b..Nov. 

2,454,339, 

2,254,711 

603,572 

604.179 

Jan.  1  to  Nov.  30 

25.836.222  23,753,767 

6.563,032 

5,448.407 

July  1  to  Nov.  30  .... 

12,257,813  11,689,993 

3,079,433 

3,261,193 

Bait.  A  Ohio  Southb.  .Oot. 

674,93 1 

625.937 

312,303 

225.M69 

Jan.  1  to  Oot.  31 

5,886,567 

5.315,716 

1,585,078 

1,636.035 

July  1  to  Oot.  31 

2,499,319 

2,317,772 

730,958 

773.741 

Bath  A  Hammonds.. Nov. 

6,039 

6,403 

4,178 

4,363 

Jan.  1  to  Nov.  30 

33,216 

35.603 

15,067 

16,755 

July  1  to  Nov.  30 

23,179 

25,422 

14,237 

16,346 

Blrm.  A  Atlantlo. b.. Oot. 

2.953 

2.833 

1.251 

828 

July  1  to  Oot.  31 

8.167 

8,727 

1,667 

2,114 

Brunswick  AWest.b.Nov 

51.992 

50,188 

10,222 

13.094 

Jan.  1  to  Nov.  ;J0 . 

887,022 

529,236 

142,495 

182.429 

JulyltoNov  30 

263,780 

255,43J 

73,437 

96,723 

BaS,Kocn.A  Pitts.  b.Nov. 

340,710 

322.100 

135,512 

125,133 

Jan.  1  to  Nov.  30 

3,822,376 

3.165,286 

1,267,616 

1,030.685 

July  1  to  Nov.  30.... 

1,716,627 

1,613,044 

621,116 

596,141 

Buff.  8t.  M. A  So' w. . .  Hov. 

80,463 

19,927 

Jan.  1  to  Nov.  30  ... 

292,510 

........ 

186,491 

--..      »■ 

BaSalo  A  Susa  ueb.a.  Nov. 

71,849 

59.271 

20,783 

24,207 

Jan.  1  toKoT.  30 

620,849 

571,716 

19J,316 

27  1.247 

July  1  to  Nov.30 

35^,047 

301.707 

101.395 

147.780 

Bnrl.  Ced.R.  A  No.a.Nov. 

427,449 

427,374 

135,939 

126,762 

Jan.  1  to  Nov.  30.... 

4,146,259 

3,920,782 

1,317,678 

1,137,625 

Canadian  Paolflc.a.Nov. 

2,524,497 

2,540.451 

1,030.509 

1,189,733 

Jan.  1  to  Nov.  30..^ 

33,487,860  21,726,792 

9,196,260 

9,250,321 

OaroUna  Midland. ..Nov. 

5,889 

5,435 

1,272 

1,205 

Jan.  1  to  Nov.  30.... 

59.978 

51,526 

17,315 

19,123 

Oent.  of  Georgia. a.Nov. 
Jan.  1  to  Nov.  30.... 

621,352 

604,278 

261.654 

277,183 

5,030,157 

4,844.093 

1,633,636 

1,655,031 

July  1  to  Nov.  30  ... 

2,596,105 

2,483,560 

982,142 

953,390 

Cent,  of  NT.  Jersey.a  -Nov 

1,221,992 

1,154.651 

557,515 

495,602 

Jan.  1  to  Nov.  30.... 

U,551,424  11,635,168 

4,593,346 

4,512,854 

Oentral  Pacltto.b Oot. 

1,601,743 

1,523,391 

718,696 

755,301 

Char.  A  Uavannah.  b.Nov 

44.317 

40.960 

4,434 

4„552 

Jan.  1  to  Nov.  30 

607.932 

548,177 

110.924 

146,904 

July!  to  Nov.30 

221,380 

193,546 

10,843 

22,907 

Obattan'ga  8  lath.a  Nov. 
Jan.  leu  Nov.  30  ... 

5,832 

6.209 

def.664 

def.6l2 

63,412 

67,647 

d6t.6.429 

2.479 

Cues.  A  Ohio  a Nov. 

1,020,123 

1,007,505 

342.340 

331,346 

Jan.  1  to  Nov.30  ... 

10,883,507  10,259,615 

3.547.862 

3,211,392 

July  1  to  Nov.  30  ... 

6,127.712 

4.9i)9.984 

1,774,623 

1.68J.619 

Chlo.  Burl.  AQuln.b. Nov. 

3,930,439 

3.803.297 

1.707.681 

1.470.388 

Jan.  1  to  Nov.  30.... 

39.536,712  36,413,709  15,149,739  14.578:440 

July  1  to  Nov.30.... 

19.684.992  19,471,863 

8,307,714 

8,299,745 

Chicago  A  BaittlU.b.  Nov. 

407,995 

413.408 

198,279 

199,121 

Jan.  1  to  Nov.  30 

3,918,691 

3,696.841 

1,689.440 

1,532,116 

July  I  to  Nov.  30 

1.919,566 

1,776,947 

885,630 

799,132 

Chicago  Ot.  Wesfn. . Deo. 

482,253 

420,993 

165,493 

113,307 

Jan.  1  to  Dec.  31.... 

5,566,509 

5,105,997 

1,763,701 

1,522,233 

July  1  to  Deo.  81  ... 

2,971,946 

2,319,087 

1,037,6*6 

911,461 

Ohio,  Ind.  A  LoiUs.a.Nov. 

274,109 

230,743 

74,454 

81,534 

Jan  1  to  Nov.30.... 

3,049,458 

2,945,087 

922.068 

897,636 

July  1  to  Nov.30.... 

1,509,151 

1.537,794 

511,198 

498,570 

Ohio.  M.  A  St.  P.a..Nov. 

3,500,448 

3.328.446 

1.595.299 

1   170  Al« 

Jan.  1  to  Nov.  30.... 

32,585.450  29,361,681  12.376;944  li:462!924 

July  1  to  Nov.  30.... 

16,826,069  15,613,198 

6,918,934 

6,278,571 

Jarvaby  91,  18B9.J 
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1898.  1807. 

9  • 

Ohio.  R-ULsPaa-a. Nor.   1.88<.M6  1,833,589 

Apr.  1  to  Not.  30  ...1«388,S02  13,474.193 

<}Ua.T*rm.Tr«ut....Nor.      102,733  93,573 

Jolrlto  Not.  30  ...      300.184  437.713 

Okie.  A  West  Mleh.. Nor.       166,482  147.823 

Jm.  1  to  Not.  80    ..   1,810.437  1,315,635 

rOkLAQ.k..NoT.      316.233  169,129 

Jut.  1  to  Nor.  30...   1,532.921  1.136,593 

ObJ(.O.ATez.P.a.Dee.       375,814  140.544 

Jaa.lto  D«e.  31  ...   4.638.994  3.639.113 

July  1  to  D«o  31  ...  2.470,731  1.039,878 

Oln.  Port*.* V«   k. Nor.        3S,9S3  38.4«4 

Jan.  1  to  Nor.  >0  ...      337.644  241JM6 

Jolr  1  toNor.  40....       131,3tM>  124,393 

Olore. Ouutn  * Ba.MoT.        68,730  66,188 

Jao.  1  to  Sor.  30  ...       631,158  599.300 

Jalyl  lo  Nor.  30....      814,944  3a7,893 

OUT.Ote.O.*8t.L.a.NoT.   1,249,601  1,209.479 

Ju.  1  to  Not.  30...  13.330,098  12.523,511 

Jal7  1  to  N'or.SO  ...   U.430,%47  6,003,823 

167,303 

1.737,644 

706,836 

131.123 

1.111,144 

889. 17  j 

15 1.336 

1,301.643 

732,439 


-Ifti  MamiHif. — 


Peoria  *  Eaat'o  a.NoT. 

Jan.1  to  Nor. SO... 

JulT  I  to  Nor.  30  ... 
Ctor.Lor.  M  Wbe-iLafloirt. 

Jaa.  1  to^pl  30.... 

Jaij  1  (oSapLSO.... 
OalMBdo  Midland.  Nor. 

/aa.llo  Nor.  30.... 

JnUllo  Nor.  80  ... 
OH  Band.  *  aa<k-(..NoT. 

Jaa.ltoNoT.  sa.... 

Jalf  1  to  Nor.  8a.... 
0(T*tal Nor. 

Jan.  1  to  Nor.  30 

aiUib«f1aa4  Val  b..NoT. 

Jaa.  1  to  Nor.  3a  .... 
Oaa.  *  B.  arandak-Nor. 

Jaa.  I  to  Nor.  80... 

JalTlto  Xar.M.... 
OMiCelaM  No.*ir.h.Nor. 
OM.  Od.  Bap. «  «r.a.Rar. 

Jaa.  1  to  Not.  80  ... 
Oalfoll  *  MaeTa.a  Nor. 

Jan.  1  to  Mot.  (O  ... 

Jaly  1  to  Hot.  SO  ... 
■clB  JoUat  *  K..a..Nor. 

Jaa.  Ito  Nor.  sa.... 

Jaly  1  *o  Nor.  aa...,. 


69,377 

764,177 

886,317 

1.16) 

13,145 

73,013 

788.084 

849,005 

7,92<I,0J0 

4.034.374 

41,50  J 

188,383 

1.40S,«77 

86.SA1 

4't4.50J 

902.V79 

141.048 

1,400,»40 


148,448 

1,583,903 

786,178 

134.030 

81<l.763 

813.100 

140,234 

l,5il0.350 

795,408 

07.411 

68031S 

331.808 

1,333 

13,i0S 

69JIS9 

757.839 

808,161 

6,8J0.<a3 

3.714,5  to 

30,403 

130.173 

LIOMW 

88.000 

434.617 

170,888 

101.188 

1A>73.689 

007.040 


•.a. ^.SOT.   S,Mi,48*    l,»9«,a30 

Jaa.  1  to  N4T.  30  ...S0,0^'M7SaM8.7T7 
July  1  to  .Nor.  80  ...14,SS7.630  15,447,a«8 


6,073 

•3.743 

7.044 

S3,848 

875,434 

3,7<11.9U 

Id  2.577 

l.iJl,397 

88,034 

43a700 


I  Opnojn....  .Nor, 
Jaa.  1  to  Nor.  Sa  ... 

nadiay  ri.ir.afr.k.oat. 

AffUI  toO<]«.31 

VUata  Per*  Marq.a.Nor. 

Jan.  1  to  Nor.  J  j  ... 
rt.  W.  *  D«a. ).'! ty.h  Nor. 

Jaa.  1  to  Nor. 3a.... 
n.  Worth  A  Kio  Or..C>at. 

Jaa.  1  to  (Mi.  81 

July  1  to  Oe*.  41 100,aM 

■adiriM  A  Atl.  Ua-Doo. 

Jaa.  1  M  X>ao.  31  .„ 
•MMia.a    ^  .....Nor. 

Jaa.  I  to  Nor.  30  ... 

Jaly  1  to  Nor.  30.... 
•MMla  *  Alab'a.a-Nnr. 

Jaa.  110  Nar.30  ... 

Jaly  l«o  Nor.  SO...,. 
•^  Soath.A  na.a..Nor. 

Jaa.  t  to  Nor.  SO  ... 

Jaiy  1  ta  Nor.  30  ... 
•4.  Baftda  *  lad.a.Nar. 

Jaa.  1  to  Nor.  SO  ... 
•cTlmak  or  Oaaada.  Nor. 


7.870 
161.840 

1,487,771 
704.4*6 
122.036 

1.15M73 
363.370 
81.445 
887.471 
403.831 
8S3,4S9 

1,917,0  it 


o,5»a 

38,8«4 

6,549 

4»Uk71 

847J30 

8.581.783 

178.732 

1.163,62  4 

•0,681 

89S,X00 

t9t,»M 

•40 

8,«86 

107.a97 

1.430.83S 

723.673 

114,100 

1,004.411 

512.747 

80,738 

794.190 

887,<6S 

980,0«8 

9494,898 

IJUX9U 


Jaa.  1  in  .<or.  8j  ...17.777,440  17,687.715 

Jaly  1  to  Nor.  SO...  8.068,504    9.180,331 

OlMaaOr.  Traat..NoT.      303.493       349,358 

Jaly  1  to  Nor.  SO    ..   1,439.011    1.838.661 

DM.  Or.  B.* Mil.. Nor.        80,538         88340 

Jaly  1  to  .far.  SO....      441,776       470JM>1 

•aU  *  Cnil<ia«a.k..NoT.  •.30)  7.845 

Jaa.  1 1  •  Nor.  So  ...        58,4i>7         45,049 

J  Tub.  *  Wll . .  Nor.  4.889  4,656 

Jaa.  1  to  Nor.  SO  ...        50.370         51,840 

.*Tas.<}Mt..O«».      •••,348       841,719 

Jaa.  1  taO«(.81 2.753,SS«    8.481.110 

Jaly  1  to  Oa«.  81  ....  1.474.«8«    1.308.935 

I  llaoia  OratraLa..tNaT.  3.SCS.749    SJ>M,70e 

Jaa.  1  lo  Nor.  M.... 23,06 t.M*  33,310.751 

Jaly  1  to  Nor.  SO. ...11339.170  11.309.037 


tIU.*loirak.Nfr. 

Jaa.  1  t.>  Nor. 3 J.... 

Jaly  1  to  NoT.SO  ... 
towa  OiBtrai.h.  ...Nor. 

Jaa.  1  taNor.  So.... 

Jaly  1  to  Nor.  30  ... 
Iroo  Railway. k Nor. 

Jaa.  1  to  Nor.  8  >.... 

Jaly  1  to  Nor.  3>  ... 
Jaah.  ram.  *  K.  7.  k.Nor . 

Jaa.  1  to  Nor.  8<>  ... 

Apr.  1  to  Not.  SO  ... 
Eaaawha*  Mlab.k.Nor. 

Jaa.  1  to  Not.  30  ... 

Jaly  I  to  Not.  SO  ... 
Kau.O.  n  a.AM.a.NoT. 

Jaa.  1  to  Nor.  30    .. 

Jalr  1  to  Nor.  30... 
Baa.  a  Mas.*  Ha. Nor. 

Jaa.  1  to  Nor.  SO  ... 

Jaly  1  to  Nor.  80  ... 
K.O.*Bab.  Halt Wer. 


•3,347 
768.M3 
823,797 
18S,4«7 
1,826.161 
037,861 

4351 

45,604 

li<,»3l 

81.791 

333,354 

22U.410 

03,939 

•97330 

9»93S« 

4««387 

4.471.131 

2,033.684 

145384 

1,8203  4 

••8.079 

4a.804 


62.323 

6«7,)98 

9043  23 

197311 

13«S333 

•  19.200 

S.780 

8^,3.56 

I7.24.i 

35,290 

379.835 

186333 

•1317 

487348 

948311 

4«9,I5S 

4.484331 

8318332 

tSl,4S0 

1.0«S,701 

48S3«3 

S8300 


1888. 

9 

703.370 

5,437,328 

63.911 

3iai83 

35.967 

898,131 

97.9»« 

537.758 

110,«38 

i,6oa.i7a 

••9,^58 

4,769 

54.047 

36.990 

8.914 

89.301 

45.089 

864.131 

83343SS 

1349.811 

43.108 

397,481 

184.078 

39,517 

804.256 

109.394 

41.170 

366,483 

134311 

8318 

104.7S« 

50,81« 

dat.135 

4318 

18324 

829,769 

353333 

S339.044 

1,790384 

19,3U 

30.7S1 

909.155 

7.378 

181.623 

87,700 

•5314 

5S537S 

•••31A 

789398 

73883 II 

4375374 

8,048 

31373 

1331 

13330 

78.103 

71U,6t>3 

48,490 

413361 

••340 

18t.»97 


3.418 
60,712 

as*,»ta 

(231367 
37.138 

808.952 
171,613 

33347 
S60.763 
135,418 

•8379 
•91399 

940389 

•.204.84I 

3.119347 

38.927 

334314 

1830 1 

110349 

4379 

1933S 

3,116 

18.»6i 

S  40380 

•08.973 

740.206 

038.183 

7.8J3.00J 

3.860.939 

30,307 

390,238 

112.883 

44.038 
•  10,003 
99S384 

1370 

14.630 

3.135 

7.470 

80,116 

31,924 

18,408 

147,876 

81.833 

181304 

1.385.928 

646.307 

51.638 

318.675 

134317 

17,7»9 


1397 

• 

721,390 

5,015.714 

60.486 

309,779 

30.840 

819.090 

77.060 

377,843 

117,370 

1,333,681 

653.166 

3.340 

42.460 

39.113 

17,616 

113,396 

70.610 

366.630 

3.937.312 

13^3.003 

39,630 

S53375 

189,405 

39.730 

245.443 

7i,719 

19.444 

868388 

189.il9 

88.080 

88.060 

•9.008 

544 

6347 

11.334 

843.010 

313.376 

3.844.628 

1313.330 

11,797 

80.401 

300.892 

10318 

108.990 

87,580 

30318 

838377 

137323 

819.192 

7,844,847 

4.509.867 

8.297 

27,400 

de(.56 

daf. 4,291 

78.831 

•78.503 

88.043 

S74.760 

37.723 

77,174 

65,3  43 

800 

3.«3d 

53337 

871,6i3 

■  214.106 

39,53(1 

374.6i«l 

170,443 

36.99^ 

3i»,08« 

1823.8 

••,•76 

99539S 

•4A376 

•,044,744 

8,463.437 

16373 

1 58. 1^4 

38.96« 

14a,^itf 

1.924 

0.807 

3.1S4 

31.733 

161.877 

674,638 

494.426 

993.955 

•.3»3,223 

3387.918 

ia,838 

1S8.913 

•3.631 

55.130 

507.604 

393388 

1,491 

9.654 

4,771 

3,328 

25,*77 

11,646 

16.885 

130321 

74360 

138316 

1396,850 

711341 

47,823 

331,051 

119.3  46 

17376 


Orots  Kamtngt.- 


1898. 

8 

50.333 

523,689 

384,208 

3,164,847 


1897. 
« 

52,324 

534,448 

277,113 

3,125,998 


Ifel  Xamtnti.- 


1898. 
* 

17,815 

136,081 

125.287 

1,324,032 


Soads. 
Kaoknk  A  Weat.b.h.NoT. 
Jan.  1  to  Not.  30.... 
Lake  Brie  A  WaaLb-Nor. 

Jan.  1  to  Nor.  30 

LehlKh  VaUey  REL— 

Deo.  1  to  Nov.  30 

LaUgh  Val.  Goal  Co.— 

Dee.  1  toNoT.  30 16.666.538  17,655.864  dt.419,709 

t«zlii<ton  A  Ba8t.k  Nor.        36,688  15,614  6,783 

Jan.  Ito  Nor.  30  ...      333.315       188,773         85.197 

UmfflalandRR  b...NoT.      318,973       306,515         78.451 

Jan.  I  to  Not.  30  ...  4.278,351    3,846,1'.<6    1,367,9J6 

2,441,104     "     -     -—        

331,193 
4,633.916 
2,6»tf.933 
k  14361 
k45l,210 
k218.366 
3.099,001 


1897. 
* 

12.998 

134.598 

125,386 

1.310,107 


Jaly  I  to  Not.  30 
Utat  lal'd  RR.aya.b.NaT. 

Jan.  1  to  Nor.  30 

Jaly  1  to  Nor.  30  ... 
LoaU.Han.A  Stub  Nuv 

Jaa.  Ito  Not  30... 

Jaly  1  to  Nor.  30.... 
LooliT.  &Naatar.k...Nor. 


351.536 

3.757,413 

49'4.632 


Jan.  1  to  Nor.  3  J  ...30.760.097  19,927,t«33 

July  1  to  .Vor.  3il  ...  9,827,260    9,148337 
MaeonABtrmlnK...NoT.  6,700  8,730 

Jan.  1  to  Nor.  30....        54.558         60,478 

Jaly  Ito  Nor.  30  ...        34,415         33,361 
HaalaUitae Nor.  3,795  3,335 

Jan.  1  to  Nor.  30  ...        92,753       105,720 
Maclean  Central  ...Not.  1,334321    1,128.734 

Jaa.  1  to  Not.  30  ...12,209,243  11,620,709 
Max.  Interaactonal..Nar. 

Jan.  1  to  Nor. 30.... 
Aazleaa  National.. Nor. 

Jan.  1  to  Nor.  jo  ... 
Mazloan  Northern    Nor. 

Jan.  1  ta  Nor.  30  ... 

July  1  to  Nor.  3>J  ... 
Minn.  A  St.  Loal«.a.NoT. 

Jan.  1  to  Nor.  JO  ... 

Jaly  I  to  Nor.  20  ... 
M.BVP.2k8.8.  M.  ..Nor. 

Jan.  1  to  Nor.  3u  ... 

Jaly  1  to  Nor.  30  ... 
Mo.  Kaaaaa  A  Tez.aNor. 

Jan.  1  to  Nor.  30 

Jolr  1  to  Nor.  30 
MoMta  2k  Birm'vli'm.  Nor. 

Jan.  1  to  Nut.  30 

Jaly  Ito  Nor.  30  ... 
MoatereyA  Max.O'r.8ept. 

Jaa.  1  to  Sept  30  ... 
NMh.  Ok.  a  et.  L.  b .  Oeo . 

Jaa.  1  Co  Oea.31  ... 

July  Ito  Dae.  31.... 
Nevada  Oaatrai. Get. 

Jaly  Ito  Get.  81.  ... 
B.  T.  Oat.  *  Weat.a.Nor 

Jaa.  1  to  Nor.  iO... 

Jalylto  Nor.  30  ... 
N.T.Sao.  A  Waatd.Nor. 

Jaa.  1  to  Nor.  3j  ... 

Jalylto  Nar.30.... 
Barfolk  A  Waal'n  a. Nor. 


.19,743,538  19,559,167    3,354,310    5,115,838 


484,662 

4,273 

61,143 

78,727 

1,2S4.718 

366.3 12 

70,139 

1,330,410 

983,351 

2,734 

10l.7-)7 

67,692 

607,460 

6,045,798 

3.103,963 

3,001 


2,204,3  23 
316,072 

4.240,919 

2,416,178 

48,333 

460,470 

248,883 

1,841.660 


942.646 
75,189 
1,471.334 
1,057.201 
k  1 5.507 
k  114,1 14 
k61,574 
831.461 
6,6 1  ,099 
3,376,53) 

1,058  

de(.3,522  def.23.731 
dor.2,0tt     de(.9,720 


39,036 

537.177 
339,962 

317,781 
1,933.207 
1,072.357 

465,716 
3,594.519 
2,001.322 
1,414,305 


313,993 
3,042.310 

535,629 
5,712,517 

53.038 

516.377 

369,047 

323.663 

3,017,018 

1,021,072 

477,148 

8.830.347 

2,124.503 

1.341,310 

..10,720.431  10,789.410 

3,717.6<;8    3,860,115 

44.394 

853,834 

170,831 

87.674 

1,003,633 

040.710 

5,984.806 

9.196.487 

8,380 

13,188 

851.134 

3.510,494 

1,4)3.310 

331379 

3,106,671 

1.0 15.96  5 

1.006,835 


dar.3,647 

16,815 

507.937 

3,880.102 

140.802 

1,246,90> 

e292,96l 


deM,333 

23,077 

393.237 

3,510.303 
89,721 

1,000,827 

O236.019 


5,441,182  e2844,951  03.667,527 


Jaa.  1  to  Nor.  30  ...10371,333 


Jaly  1  to  Nov.  30. ...  4,907344 
Beflkaaetera  of  Ua. .  OM.  7,855 

Jaa.  llaOat.31.  ...        63.867 

Jalr  Ito  Got.  81....^  88.386 
No.  Alabama  Br  ...Nor.        81331 

Jaly  1  to  Njt.  so  ...  08.1113 
■orttara  OaatraLbNor.      643,537 

Jaa.  Ito  Nor.  30...  6,150.407 
Nortbara  Paoiae  k.Nor.   1.836.096 

Jaa.  1  to  Nor.  30  ...23,041.534  19,349,364  12,144.030 

Jaly  1  to  Nor.  iO  ...12.777,464  11.604399    7,452,914 


39,991 

876.974 

136,346 

123,730 

l,041,7u3 

453.379 

5,460,929 

3,910,430 

4,305 

15,680 

348,247 

3,637,337 

1.469,339 

320,670 

3.037.536 

1,028,077 

909,956 

9.913,233 

4,793,133 

9,237 

53,036 

24,207 

19.199 

80.665 

616,187 

6,146,263 

3,810,483 


27.374 

396,3)8 

142,697 

101,331 

814.563 

453.694 

270,779 

1,813.737 

1,020,477 

513,083 

3.389,483 

3,256,927 

14.492 

78,163 

33,591 

13,488 

367,561 

178.760 

3,131,508 

1,198.149 

1.301 

2,754 

108,097 

967,990 

556,473 

121,709 

963,177 

513,302 

345,540 

8,149,844 

1,684,144 

3,038 

4.747 

5.301 

9.596 

36.423 

211,961 

1,721,640 

1.751,293 


OhloBlrar.k Nor. 

Joo.  1  to  Nor.  31..., 
Oroapa  BB.A  Mar..  Vor. 

Jaa.  1  to  Nor.  iO  ... 

Jaly  1  to  Njt.  30  ... 
Oraapa  Skan  UaaaSept. 

Jaa.  1  to  Sept.  80  ... 

Jlfr  Ito  Sept  JO  ... 


30,739 
309,657 
137.440 
83,300 
762.700 
447,709 
356.108 
1,366,118 
992,425 
534,914 

3,33'7346 

14.302 

33.106 

11,152 

53,660 

479.354 

151,130 

1.960,455 

1,059,405 

904 

8,144 

111,315 

1,031,638 

614,299 

103,001 

899,534 

452,257 

277,736 

2.907,151 

1,538,217 

6,248 

14,787 

8,309 

8,895 

36,675 

303,849 

1,902,639 

1.703,709 

8,8  6.013 

6,531,259 

83755 

319.633 

311.329 

3,213.8  78 

1,553.933 

197.481 

1,833,347 

627,841 


80,601  83,753  23.321 

842,247        885,664       307,653 
700.175       662,063       297,726 
6,577,913    5,065.227    3,454.475 
3,334.919    3,049,155     1,491,326 
654,692        534.590       311,502 
4.43«,6t7    4.301,351     3,37^,0>3 
1.806,191    1,393,316       852,8J9 
Paat9a  Ooaat  Uompkoy  -^ee  MlaoeUaoeoaa  Oompanles. 
Paaoaylranta— 
Unee  directly  operated— 
Baatof  PltUABNor.  5.826,034    5,319,921    1.085.354    1,960,698 
Jaa.  1  to  N  IT.  30....5  J3S6,e03  58.605,208  18,937,663  18,367,165 
ireato(PtttA.AKN.>v.        Ino.        5,500  Deo.     254.500 

Ino  .3.400,700  Deo.     535,800 

81,246  80,«37  edet.  4,949  20.385 

•50,508        673.586  62,051        121,931 

48,774 

439.013 

145,079 

492,703 

4.198,096 


40,510 
432,235 
130.523 
496.164 
4.333.056 
1,934.717 


Jaa.  1  to  Nor.  30 
Paoila  i>eo.  a  Kr .  b.8ept. 
Jaa.  1  to  Sept.  30  ... 

Patanborcb Sept. 

Jan.  1  to  Sept.  30  ... 
Jaly  1  to  Sept.  30  ... 

PhUa.ABria.b Nor. 

Jan.  1  to  Nor.  30... 

PUla.  A  Beadln«.bJTor.  3,185.403      . 

Jan.  Ito  Nor  30. ...30,088343  19,237,230 

Jalyl  to  Nor.  80...  •387,893    9.984,578 

Ooal  A  Iron  Oo.b  Nor.  3.476,572    3,227,050 

Jan.  1  to  Nor.  30  ...10,39t,lUO  20,123.516 

Jaly  1  to  Nor.  30  ....  9,767,4J0  11.357,495 

Total  both  Oo'a.b.Nor.  4.663,034    4,151,776 

Jan.  1  to  Nor.  80. ...80.382,462  39,760.326 

Jaly  1  to  Nor.  30  ...19.758,123  21,296,473 

Keadinx  Oomo'yo.Nor.         ...  ...         ........ 

Jolr  1  to  Nor.  30 

Totalall  Oooipi'a.b.NoT 

Jaly  Ito  Nor.  M 

PhOa.  Bead.  A  N.  B.Nor.  53,905  63,313 
Jan.  1  to  Nor.  30....  580,898  606,446 
July  1  to  Nor.  30  ...       376.266       818,027 

PhlU.Wllm.AB«lLb.Nar.  886,459  753,939 
Jaa.  1  to  Nor.  30....  9,09 J,5 18    8,348,818 


23.856 

3)4,571 

71,616 

170.288 

1,311.705 

1,000,366 

8,460,216 

4,412,038 

223,930 

313,32) 

645.209 

1,226.338 

8.401,541 

3,097,217 

25,794 

89,653 

1,252,120 

5,186,900 

13,tf86 

169,7!>» 

92.202 

278,749 

2,508,401 


20,270 

208,910 

51,830 

153,771 

1,271,149 

932,410 

8,433.343 

4,687,533 

117.563 

10l,M66 

737,639 

1,049,973 

8,533,309 

3,125,167 

37,301 

137,041 

1,037,174 

5,342,203 

31,630 

219,061 

122,538 

226,610 

3,330.504 


124 
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[Vol.  LXVlll. 


, 0ro<f  Sarninot . . Net  Morning: 

1898.  1897,  1898 

•  •  S 

PllU.O.a*8t.L.«.Nov.    1.478,690  1,384.294  472,635 

J»n.  1  to  Nov.  30  ...14,784,186  13,5!iO,709  4,283,497 

Pitta.  Uab.  A  Weat  .Nov.          4.303  S,178  1,422 

Jan.  no  Nov.  30....        42,964  42,653  11,925 

rittibaniAWMl'Dk.Nov.      383,366  388,869  81,296 

JTlSA  tcTNrl'vSo....  3,007.093  2,774,«4  903.5U 

Jolr  1  to  Nov.  bO....   1,446,832  1,423,035  435,768 

PttU-TounKi.  *4..Nov.       XIO.673  136.232  32,589 

J»n.  1  to  .Vov.  30 1,884.876  1.349,607  401,i66 

Bloh.Fred.  &Pot....Nov.         81,2S1  ^65,260  20,341 

Jan.  I  to  Nov.  30....      790.875  643,498  S03,«77 

July  I  to  .Nov.  30....       845.781  371,151  131,548 

■ton.  *  Pet«r»barK. sept        29,239  26,827  ,9,930 

Jan.  ltoH«pU30....      203.473  ZSf."!  103-8*' 

July  1  to  8»pt.  30  ...         89,349  78.232  33.988 

Rio  Grande  Janot... Nov.        33.482  37,459  f  10,014 

Jau.  1  to  Nov.  80  ...      3.54.271  33sl,6«3  '  10«i.27tf 

Deo.  1  to  Nov.  30  ...       387,977  3B2,6i4  f  116,393 

■to  Grande  South.  I»..  Nov.        47,930  39,122  „?7,855 

Jan.  1  to  Nov.  30  ...      437.184  318.20^  ?iH9Z 

July  1  to  Nov.  30....       219,781  170,666  105.257 

BloOanrte  *Mt.bNov.       28-<,0^8  290,801  128,206 

Jan.  1  to  Nov.  30....  3,033,i9S  2,703.779  1,145,926 

Jolv  1  to  Nov.  30. 1,171,340  1,529,785  546,161 

8fcJOfc4Q«l.r.l.«..Nov.       110,586  •    113,753  28.690 

Jan.l  to  Nov.  30....   1.123.293  1,050.620  302,655 

July  1  to  Nov  30  ...       550.436  547,498  136,566 

■(.!««•  AHan  Kr.b.Nov.      660.679  612,563  283,517 

Jan.  1  to  Nov.  30  ...   6.375.401  5.933.431  2,551,140 

July  1  to  Nov.  30....  3,0J8,682  3,066,033  1,305,477 

■•«Ant.*Aran.P.b.Nov.       215,349  205,414  80,778 

Jan.  1  to  Nov.  30....   1.94^.045  l,86i.43)  547,292 

July  1  to  Nov.  30....  1,070.467  958.282  438.045 

BanFr.AN.Pao.B.Nov.        77.809  67.996  31,252 

Jan.  1  to  Nov.  30....       809.325  746,336  304,546 

July  1  to  Nov.  30....      410.893  411,707  199,308 

Santa  Fe  Pre*.  *  Pli..Oct.         77.639  62,942  37,026 

Jan.  ltoOot31 686,771  534,2i7  37<>,93-i 

Julyl  toOo».31 280.528  334,193  147.529 

■•T.  Fla.  Je  Wont.b.Nov.       301.438  297,694  40.184 

Jan.  1  to  Nov.  3j....  8.789,138  3,112.464  1,057,489 

July  1  to  Nov.  30....   1,727.825  1,377,760  447,861 

BUv.  ep.Ooal»Aa.b.Nov.       21,431  13,668  10,363 

Jan.  I  to  Nov.  30....       253,695  175,488  149,716 

July  1  to  Nov.  aO...       121,25!>  74.899  71,541 

aiaox  City  ANortli..  Oct.        40,726  43,563  26,041 

Jan.  1  to  Oot.  31 228,627  222,935  80,511 

8onthHavenAE.b..Nov.          2.851  1,909  det.625 
Boutlierii  Paclllo— 

Qal.n.->r.&8aAb.Oot.       489,937  286,134  160,584 

July  I  to  Oot  31 1.769,807  1,450,749  923,172 

Laolslana  West.. b.. Oot        76,132  21,523  29,185 

July  1  to  Oot.  31 401,472  249,611  188,684 

irfCan'aLvcfeTex.b.Oot.      478.244  223,100  170,868 

July  1  to  Oot.  31 2,104,638  1,483,231  828,465 

K,  Y.  Tei.4M.b...Oot.         34,658  33,133  20,375 

July  1  to  Oot.  31 126,030  144,597  67,166 

Texas  diN.  on b... Oot.       123,511  79,343  39.199 

Julyl  to  Oot.31 600,052  439,645  277,978 

Atlantlo  Pr'p't'sb. Oot.  1,261.656  685,668  441.079 

July  1  to  Oct.  31 5,146,999  3,883,418  1,922,725 

Bo.  Pao.  of  Oal.b.. Oot.  1.383,174  916,769  576,185 

July  1  to  Oot.  81 4,941,138  5,049.774  1,916.382 

4a  Pao.  ot  Aril.  b. Oot.      268,810  196,030  89,709 

Julyl  toOot.31 873,230  817,321  250,423 

Bo.Pac.of  N.M.b..Oot.       130,617  98,263  64,595 

July  1  to  Oot.  31 445,145  409,148  202.120 

Paolflo  System. b... Oot.  3.678.926  3,355,575  1,531.579 

July  1  to  Oot.  81 13.2»7,623  13,505,867  5,286,647 

Total  0(  all. b  I...  Nov.  5.400.852  4,396,381  2,000,153 

Jan.  1  to  Nov.  30. ...52.8  i3.896  46,037.397  19.188.560 

July  1  to  Nov.  30  ...25,499,076  23.655,184  10,033,874 

Bonthem  Kallw'y.n.Nov.   2,261.375  2,019,707  820,720 

Jan.  1  to  Nov.  30. ...20,837,818  18,630,885  6,5.55,229 

July  1  to  Nov.  30. ...10,690,275  9,389,974  3,570,815 

atony  CI. <J[:O.M..b. Nov.           1,443  1,092  67 

Jan.  1  to  Nov.  30....         36,672  33,896  14,636 

July  1  to  Nov.  30....        26.878  24,082  15,814 

T»ai  OeDtral.a....Nov.        68.317  65,514  41,699 

Jan.  1  to  Nov.  80....      350,842  301,220  147,223 

tex.Bab.V.  *N.W..Nov.           7,800  4,739  3,127 

TDle4o*Ohlo<'en.hNov.       137,203  186,544  62,637 

Jan.  1  to  Nov.  30....  1,705.317  1,550,891  524.589 

July  1  to  Nov.  30....       832,131  725,213  269,798 

TOL  Peoria  A  We«t.b.Dec.         85,664  86,628  20,268 

Jan.  1  to  Deo.  31....       979.843  04 ',171  271,059 

July  1  to  Deo.  31...       017,630  520,434  144,528 

Union  Pao.  Rv  a.... Nov.   1,980,033  1,837,194  879,783 

Jan.  1  to  Nov.  30.... 16,492,936  15,169,312  7,234,678 

July  1  to  Nov.  30....  8.322,357  8,432,982  4,098,519 

n.  P.  D.  *Qnlf.b..Nov.   351.903  858,279  150,966 

Jan.  1  to  Nov.  30....  3.461,4.'>4  3,215,401  1,187.007 

VMMMll.b Nov.   1,212.451  1,061,231  298,455 

Jan.  1  to  Mov.  30. ...12,561, 712  11,150,290  3,861,119 

July  1  to  Nov.  30  ...  8.176,720  5,757,566  1,700,849 

WJerseydt8ea)i'e.b..Nov.      161.363  147,463  6,710 

Jan.  1  to  Nov.  30....  2,510,383  2,387.366  683.206 

Weat.  of  Alabama. b. Nov.         65.636  50.234  33,907 

Jan.  1  to  Nov.  30....       589,282  .539,371  221,051 

July  1  to  Nov.  30  ...       286,074  238,717  121,560 

WeatVa.  0.<SiPltUb..Oot.        90,492  64,204  29,121 

Jan.  1  to  Oot.  31 fl64,311  943.629  307,528 

July  1  to  Oot.  31 383.443  389,572  115,987 

W,yirKlnlaAPItU.b.Oat.        36,830  36,285  17,598 

Jan.  1  to  Oot.  31 324,145  329.857  131,291 

Julyl  to  Out.  31  ....       141,912  144,505  66,240 

Waat.N.Y.APenn.b..Nov.      295,462  317,892  114,013 

Jan.  1  to  Nov.  30....   2.340,412  2,361,760  826,3.i6 

July  1  to  Nov.  30....   1,441,298  1,578,123  460,919 

Wheeling  A  L.E Oot.      185,893        40,595 

WrlshMv.  JkTenn...Ueo.           8,577  7,693  3,988 

Tork  Boatbem.b Nov.           6,230  6.080  1,930 

Jan.  1  to  Nov.  30..^         67,522  64,396  33,243 


1897. 

524,387 
4,307,036 

2,121 

14,019 
10«,''87 
833,981 
434,580 

46,284 
519,572 

S  0,78  5 
220,496 

98,403 

11,120 

88,870 

25,649 

f  11,237 

f  101,8^5 

t  103,799 

30,148 
184.295 

66,814 

108.109 

1,021,384 

597,8ai 

46,264 

334,437 

220.018 

269,834 

2,497,664 

1,399,354 

79,332 
469.795 
342,261 

22,605 
271,076 
136,994 

36,491 
316,431 
130,548 

78,184 
892,071 
3)7,209 

3,987 
88,9t7 
33.173 

27.602 
56.0M2 
def.25 

87,076 

455,296 

4,099 

96,366 

def.3,653 

2o9.100 

20,537 

88,591 

23,894 

170,193 

143,344 

1,092,484 

412,717 

2,515,588 

56,117 

279,355 

42,202 

194.012 

1,536,960 

6,339,126 

2,112,818 

16,356,108 

10,099,324 

722,159 

5,594.061 

3,047,072 

def.963 

8,231 

9,731 

38,4  >2 

107,427 

251 

61,071 

451,07  2 

216,744 

21,4  8 

260,635 

146,588 

715.910 

5,103,788 

3,121,691 

117,833 

912,143 

263,891 

3,580,223 

1,933.338 

def.6,590 

607,712 

21,349 

203,894 

83,328 

23,536 

274.923 

110,483 

18,079 

152,891 

72,912 

131,010 

924,978 

645,351 


3,384 

2,135 

33,797 


— Sron  Mamtngg. — . . 
1898.  1897 

Boadi.  9  9 

York  SoQthem,  b  (contlntied)— 

July  1 10  Nov.  ao....         32.337         33,339 


■-*et  JIarninoi  — — 
1898.  1897. 

S  « 


10,604 


13,583 


a  Net  earnlnfca  here  t?i  ven  are  after  deduotlng  taxes. 

b  Netearnlnirs  here  elvon  are  before  deduotluK  taxes. 

c  Deduotlni^ottierexpenrtltures  for  repairs,  replaoemeufi  ao-l  ^enerHl 
exoenses.  net  Income  applicable  to  Interest  an  bonds  tPNo'omher  Wfs 
$135,533,  aRalnat  $36,081  last  year,  and  from  January  1  to  Nov.  30 
«l,182,214.  against  $1,270,892.  This  Is  the  result  In  Mexican  dollars 
treated  (according  to  the  company's  method  of  keeping  Its  aooonnte) 
as  equivalent  to  80  cents  in  United  States  monev—tbat  Is,  depreoi- 
itlon  beyond  20  per  onnt  h:4«  alreadv  been  allowed  for. 

d  After  July  1.  1397,  expenses  inolnde  taxes. 

c  The  oorapany's  poilov  is  to  soend  entire  net  earnings  for  better- 
ments suoh  as  ballasilnK.  new  rails,  etc. 

f  Thirty  per  cent  of  ^ross  earniuKS. 

S  After  allowing  for  other  inoome  received,  net  from  July  1  to 
November  30,  1393.  was  $!.^"^.06l.  ai;aln3C  «J45  370 

h  Includes  results  on  Des  Moines  &  Kansas  Olty  for  all  periods. 

I  Includes  besides  the  entire  Pncitto  System  and  the  Atlantic  proper- 
ties, the  Hounton  Jk  I'exas  Central,  Austin  &  Northwestern,  Central 
Texas  &  Northwestern  and  Ft.  Worth  *  New  Orleans. 

k  Figures  for  November,  1898,  are  estimated. 

*  Figures  beginning  with  July,  1397,  Inolude  At  T.  A  8  Fe,  Gulf  Col. 
A  Santa  Fe.  Santa  Fe  Pacific  (old  Atlantic  A  Paciflo)  and  So.  Ualtfornia 
Ry.,  but  not  Soiiora  Ry.  and  N.  M.  m  Arizona,  which  previous  to  July 
bad  been  included. 

t  For  Nov..  1898,  taxes  and  rentals  amounted  to  $142,192,  against 
*146,307,  and  from  July  1  to  Nov.  30,  $711,325,  against  .«711,908, 
after  dedaoting  which  net  for  Sov.,  1398,  was  $1,291,9.57,  against 
$1,227,356.  Prom  Julv  1  to  Nov.  30. 1898.  net  after  deducting  taxes 
anl  rentals  is  $4,256,806.  against  $4,4  U. 101. 

!  Includes  Chesapeake  Ohio  A  Southwestern  from  July  1, 1397,  Ohio 
Valley  from  ■vugust  1.  1397.  and  Chicago  A  Texas  f r  im  October  1, 
1897,  but  does  not  Include  the  Yazoo  Branch  after  July  1, 1898. 

II  luoludiug  income  from  ferries,  Ao. 

Hlscellaneons  Companies. 

. Oroaa  Bamings. . . Net  Earnings. . 


Buffalo  Olty  (ias.... Nov. 
Oot.l  to  Nov.  30 

1898. 
$ 

1897. 

$ 

1898. 
$ 
33,R01 
62,610 

1897. 
$ 

olumbus  Gas  Oo Oot. 

Jan.  1  to  Oot.  31 

Julyl  to  Oct.  31 

12,310 
91,952 
50,956 

12,306 
98,030 
53,120 

Commonwealth  Elec.  Co. 

(Chicago)     Oct. 

Apr.  1  to  Oot.  31 

9,931 
60,919 

Oonaol.  Gas  Co.,N. J.  Dec. 
Jan.  1  to  Deo.  31  ... 

2,210 
53.254 

2,410 
50,087 

Detroit  Cliy  Gas Nov. 

ilar.  1  to  Nov.  30  ... 

41,682 
202.337 

30,478 
154,891 

8!di8onEl.rt.Co.,N.  Y.Nov. 
Jan.  1  to  Nov.  30.... 

286,941 
2,711,603 

247,295 
2,205,631 

124.S74 
1.134,060 

120,568 
977,322 

Gr'd  Rap.  Ga8-uOo..Deo. 
Jan.  1  to  Deo.  31 

140,620 

19,257 
133,743 

Jaokson  Gas-L.  Oo ...  Deo. 
Jan.  1  to  Deo.  31  ... 
Mar.  1  to  Dec.  31.... 

........ 

2,990 
26,400 
21,674 

2,979 
23,319 
19.177 

Kansas  City  Gas Oot. 

May  1  to  Oct.  31 

29,273 
128,480 

Laclede  Gas-L.  Co... Deo. 
Jan.  1  to  Deo.  31 

105,778 
930,180 

98,340 
858,088 

Madison  Gas  A  Eleo.Deo. 

Jan.  1  to  Deo.  31 

Apr.  1  to  Dec.  31 

7,272 
49,065 
35,769 

6,583 
.53,427 
38,96(> 

Mexican  Telephone..  No  v. 
Jan.  1  to  Nov.  30.... 
Mar.  Ito  Nov.  30.... 

11,731 
125,389 
103,365 

10,877 

116,444 

95,673 

4,248 
47,300 
39,371 

4,113 
41,471 
35,258 

Paclllo  Coast  Co.a....Oot. 
Jan.  Ito  Oot.  31.  ... 
Deo.  1  to  Oot.  31 

483,923 
4,496,173 
4,846,029 

349,002 
3,251,593 
3,508,544 

92,707 
1,038.031 
1,111,482 

59,007 
674,594 
715,341 

Paolflc  Mall Nov 

.fan.  1  to  Nov.  30.... 
May  Ito  Nov.  30.... 

334,797 
4,096,031 
2,595,923 

338,079 
3,852.405 
2,313,065 

•122.572 
1,2^6,929 
•1,027,993 

•71.831 
745,338 
*450,aDl 

8t.  Joseph  GasL.  Oo.Dec. 
Jan.  1  to  Dec.  3l.... 
Julyl  to  Deo.  31 



7,763 
63,9«2 
34,378 

7,377 
51,679 
30,416 

8t.  Paul  Gas-Lt.  Co.. Deo. 
Jan.  I  to  Dec.  31 

27,793 
273.207 

25.344 
248,853 

Tenn.  Coal  I.  A  RR..Deo. 
Jan.  1  to  Deo.  31 

74,525 
792,900 

69  437 
590,627 

Western  Gas  Co.— 
Wllw'keeGas-L.Oo.Deo. 
Jan.  1  to  Dec.  31.... 

63,864 
504,821 

56,326 
489,211 

*  After  deducting  "reserve  fund  for  repaii  s  of  steamers,"  balance  In 
November,  1893,  was  $93,457,  against  $59,331,  and  from  Mav  1  to 
November  30  $324,188,  against  $363,151.  The  reserve  fund  fordepreol- 
titloQ  and  geo*)ral  and  extraordi  uary  repairs  of  steamers  has  oeen 
Increased  to  the  standard  of  the  English  companies,  i.  e,,  live  per  cent 
upon  the  value  of  the  steamers. 

lai«re3C  Uliar^es  aaa  Sarplas. — The  following  roads,  in 
iddition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  veith  the  surplus 
or  dedoit  above  or  below  those  charges 

■ Int.f^Rental;  tfc.^-;-,  '-Bal.ofStl  Karn'gt.^ 

Roade. 
Ohio.  Bnrl.A  Qulnoy.Nov. 
Julyl  to  -Vov.  30  ... 

Ohio.  A  East.  Ill Nov. 

July  1  to  Nov.  30  ... 

Ohio  R.  lal.  A  Pao... Nov. 

July  1  to  Nov.  30.... 

Ohio.  A  W.  .Mteh Nov. 

Jan.  1  to  Nov  30  ... 
;hoo.  Okla.  A  Gulf. .Nov. 
OlBV.Cln.  (Jh.  A  St.  li.Nov. 

July  1  to  Nov.  30 

Peona  A  Eastern  .Nov. 

July  1  to  Nov.  30.... 

Commonwealth  Electric 

(Chicago) Oot. 

Apr.  I  to  Oot.  31.... 

Denver  A  Rio  Gr'de.Nov. 

July  1  to  Nov.  30.... 


1898. 
$ 
870,000 
4,380,000 

1897. 

S 

870.4^9 

4,352.146 

1898. 

.« 

837,661 

3,927,714 

1897. 

$ 
599,959 
3,9.7,599 

127,054 
635,843 

127,179 
632,841 

•76,903 
•343.130 

'78,395 
'219,251 

322.851 
2,532,814 

342,490 
2,740,007 

382,519 
2,854,414 

379,109 
2,275,707 

34,893 
381,056 

34.598 
379,387 

1,074 
17,075 

def.4,258 
def.60,297 

21,500 

19,000 

76,496 

58,960 

248,537 
1,210,125 

240,440 
1,202,516 

115,614 
659,786 

26,180 
180,486 

36,801 
184,008 

36,801 
184,008 

5,302 
70 

2,849 
5,397 

8,960 
56,794 



971 
4,125 

184,260 
1,010,177 

209,089 
1,025,126 

•169,297 
•752,917 

•109,299 
•509,914 

Ja.nixbt  21,  18S».  I 
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SoatlM. 
DM.  Od.Rmy.aWMt.NoT. 

Jan.  1  to  Njt.  30 

VUni  A  Para  Marq . .  ^ot 

Jan.  1  to  Nut.  30  ... 
Kaaawba*  Miek...XoT. 

July  1  to  Mot.  3u.... 
Caa.  a  Ft.  0.  AM.. Not. 

J11I7  1  10  Not.  30.... 
Kaa.  C  Maui.  *  BIi.Not. 

Jaly  I  to  Not.  30.... 
CAuaa  Clt7  ea»— 

Marl  taOokSl 

U  Brie  A  Waat'B„..NoT. 

Jan.  I  to  Not.  30  ... 
L>aii«  (aland  RR  ....Kur. 

Jotr  1  tu  Not.  SO  ... 
Laac  UlamA  BR.Sfa  .Hot. 

jBlyl  to  Not.  30.... 
■•kKauaaA  (^azaa.NoT. 

Jolrl  l«HoT  30.. „ 
■aabT.  Ckat.*  St.  L.  Dee. 

Jmlylto  Dae.  SI.._ 

ruiAAalphla  *  BMdlBC- 

AU  •enMaiM.  . . .  Not. 

J  air  1  to  Not.  30  ... 
PitU.  C.  C  *Hl.  I... Not. 

Jao.  I  tn  Sar.  30 

Bio  G-%ode  Janet..  Not. 

D*e.  I  to  Not.  30  ... 
■toOraadt  %>i>tbn..NaT. 

JiOr  1  to  .VoT.  39.... 
■aa  Praa.  *  No.  PaatoT. 

Jalr  Ito  Not.  SO.... 
V«M.  OmI  I.  A  BB.Dw. 

Jan.  1  to  lite.  31. . 

Wutttm  M  O.  Cant. ..Mot. 

July  1  to  Not.  SO.... 
fM.  PaOTta  *  Waal. .Dae. 

JaUltoOae.  SI 

W.  Ta.  OnL  AP1Ua..0el. 

JvlylM  Oat.  SI 


17.190 
181,514 

54,337 
590.T31 

ii.ieo 

M.789 


1IS,33« 

579,907 

1«.00« 

79,958 

03,750 

65,522 

080.123 

1'>3.S3) 

508.3  J7 

11S382 
»60.«M 
i8S,581 
1,437,975 
131.9«.^ 
7t<.773 

7S0.009 

3,790,000 

S)3,9ta 

3.110.33J 

7,708 

M.SOO 

IT^ttS 

89417 

18,S0« 

»4.9M 

47.479 

S«9,7W 


1897. 
• 

16.147 
175,338 

54.560 
588.093 

11.307 

57.385 
19S.039 
583,509 

17,007 

8S.S03 


•09,S74 

SM04 

1S4,«8S 


6O1SI8 
661.388 

105,^37' 
513,788 

117,194' 
571333 
38S369 
1.428.048 

136360 
770,671 

75S.863 

S,76S310 

391.637 

3,014318 

7,708 

93,509 

14.140 

70,700 

19,004 
9V01I 
47,777 

»7S,S34 
S9.7Se 

188.768 
88378 

184,887 


1898. 

8 

13,523 

127.641 

203»6 

124.974 

7,248 
ad.5«4 
16.399 
66300 
86,622 
44.M9 

84.710 

59.769 

643.930 

'deM4.l45' 

■526,538 

'der.32,709 

■584,237 

334.401 

838,903 

46,795 

411,410 

503490 

1.4S«3«a 

188,813 

1.178.165 

3.S36 

33.>i93 

9,413 

15,640 

11,144 

104.71N 

37.046 
933.158 

•19319 

•«S.ia4 

dlC.S,138 

lO^OM* 

8,181 


1897 

8 
14.254 
83.459 
18.261 
85.413 

4.978 
17.0O4 

5,977 

129,033 

303I6 

37,043 


98.801       |8S3«8         S8.S86 


64,868 

648.819 

'dari9.479 

'439.398 

def.37.706 

-408.1193 

2'»«.345 

909,5<>i< 

24.751 

288,734 

833,^13 

1,813.898 

132,7«0 

1,39^.818 

3.529 

16.2'»9 

6.008 

dat.J.>8« 

8.001 

91  9  4 

31.660 

17,308 
■21,831 
•87.647 
dar.895 

18,862 
8J87 

88.117 


'  Aflar  aUovlB<  for  other  loeoma  raeatTed. 


STBBBT  BAILITATS  AND  TEACFION  C0KP4NIBS. 

Tho  folloirbig  taltlo  obow*  Um  yroM  OMulngs  tor  the  Ut«it 
MBlod  of  8U  snuutr  rsUwAya  fraai  wbioh  w«  wo  able  to  ob- 
nte  w««kl7  or  mootbly  retoras.  The  KrAOMiBeat  of  th« 
tabto  to  Um  sbiim  aa  that  for  tha  ataam  raadi  that  Is,  the 
ftzst  two  ootamaa  ot  figma  Rire  tha  groaa  oaratnga  for  the 
Utaat  week  or  mootk,  Mtd  the  laat  tW3  ealomn*  the  earaiosa 
for  tha  calendar  year  from  Jaanarx  1  to  and  inoludiag  aoob 
lalaat  week  or  month. 

BTBKET   BAILWATS   AND   TRAOnON    OOMPANIB:!. 


AkMa  BedPd  *  Oar. 
8l>aay  jtollway 


AllaalA  BaOwar 

Odb-Bt.' 
Bar  Oltlaa  Oooaol. 


fmn-lUlutmlDmu. 


VteAarJIH 


BaltlmoraQpa-l 


K< 

Ueeaabor. 
D«e— bar. 


47S3O0I4S0375  93473M;  9. 183311 


1 81.  Br.  (O.) 
.-MeA(P1Ma.| 

rOM.1tamw..  NoTambav. 

Oacralt  ClU'aa'Bt.Br  tatwk Jaa. 
DelNU  BlMk  Br latvKJaa 


Vh  Wmtm   *    BaU< 
'  '     lOMrolO-—  l«t«kJ«B. 
iTraetloa 
a»k  U 

\  Be*  it!  Br!  IWnraMJiaci 

la  OiMeL  of! 

BoftBAlUlbMB....' 
Kla^MMOWBr. — 
Labicb  Tlaaoea...^, 
L4aa  Ballwar  (OUoi 


LawaU 


1 81.  Bir.<p 

La«r*  Bat..  SeptaabT 
MKaana  atyi  ,M  wk  Oct. 
wTaMe  (OhlAilNoTaoibar. 


B'klrD   liao— ibar 


Vewliius  8^ 

■aw  UmdOB  St.  Rr. . 
BewOrlaanaTraettoi.  Ni 
Bortetk  BV  ^. 

leTiaeu'MllTa  twmikw. 

iM,kr...)Rev«iber. 
.ipaaambar. 
.  NoTanbar. 

I  Rar^  I  If  eraaibar. 

1  Trf.  TfM.  OeaaaMT. 
'  ~    '      reoaaMBMr 


1888-8.   1887-8. 


0:447; 

9S378! 

4.440| 

7.043 

198,604 

035V 

14380 

88.139 

tl.f>M, 

174  811 


8 

638* 

91300 

4.M7 

8.034 

188.019 

7314 

13.720 

37,832 

34,394 

190,015 


1888-8.  I    1887-0 


8 
90,058 

584.8111 

483l»4| 

837i»!i77 

873M' 

101,706 

352,020 

359,718 

1347394 


0 
101.330 
St  <.«07 
45,278 

LSio'lor 

81,409 

151,108 

311.447 

2^0,431 

1,938301 


18374 

9.113 

5,470 

-    1399 

198349 

7,7l« 


190,000 
80,885 
82383 
7344 
18380 
18317 

88381 

8340 
18390 

18.147 

9.148 

8308 

8388 

9388 

44397 

S7.13« 

119.179 

187.709 

0344 

148,188 

9378 


109317 


13.998 
8,TI» 
0.498 
1.791 
140388 
7aS8 

99380 

973in 
81386 
7.891 
18387 
18,187 

8,880 

80.197 

8398 
19,004 

10.849 
4.440 
9.155 
S3S6 

7.497 

49371 

30,U9S 

90317 

lis, '80 

4374 
140,999 

9394 

8311 
88343 


198.488! 

93^4101 

88308 

1,714341 

100368 

88737 

88034S 

3938i 

7344 

908330 

144.400 

8380 

801,408 

40383 
181470 


46331 

88.018 

1,033.023 

87,589 

0  9,887 

658371 

31,236 

7.0M 

191300 

140349 

S390 

2883*7 

88,808 
188309 


99.402,  45.587 
97.0331  109.100 
43.11»5        37,037 


9340I     8338 


355,426 

1355,443 

1,121,034 

1300,318 

57,389 

8,140,713 

89393 

59,754 

1308.480 


148378 

8381,495 

1.881398 

18394 

874398 

184.900 

101,704 

08,074 

8934S 

81304 


340,107 
1.485.773 

1360,917 

53,878 

1,903,986 

83.948 

63.473 

1.12t«.^27 

134.030 

3,818,399 

1341,783 

17,924 

347.094 

132,408 

80,194 


OBoaa 
BAKKniaa. 


LattMt  Bron  Barningt.      Jan.  ItoLatut  Date 


ITeafcorjfol  1838-9.1  1897  8.    1898-8.  I  1897-8 


)orantoa  Railway 

'•Traeoae  Bap.  Tr.  Ry. 

Toledo  rraoUon 

T'>roalo  By  ... .    .... 

twin  O^  Bap.  Tran. 
J.iloa  (H.  Bedfonl).. 
Q  ilted  rraot.  (Pitta.) 
7atted  Tract.  (Prov.; 
T.at.  Trao.  (Raadlnc) 
VtfeeaaidAScone.... 

Vacarbory  Traotlon. . 
««••  Ohloago  at.  By. 
WuaUax  BaUway... 
♦iltoab.AWr.Valley 


'Deoembar. 
December. 
'  October... 
NoTember. 
November. 
December. 
December. 
NoTcmber. 
Deoember. 
Deoamber. 
Deoomber. 
3d  irk  Jan. 
NoTember. 
Ampiat 


I      « 

,  37.J03 
44.04'>| 
80,774! 
0O,3O4l 

177.622' 
17.750 

I32e.<l[ 

134.960, 
15.23:1 
3,8 13 
35.10 
70,636 
17,141 
46.151 


« 

38,834 

40.130 

73,00J 

89,447 

168.489 

17,515 

I86.72ri 

14l,8-(l 

11,169 

3,917 

34373 

68,300 

14.436 

43,409 


Inelndaa  Baltimore  TraoUoo  and  Otty  A  aabarban  (or  botti  yean. 

Street  Uoilwar  Net  Karola^s.— la  the  foUowing  vre  show 
00th  the ptMi  and  tbe  aet  earaia<3  Co  lateat  dates  of  all  ^rebt 
milwayo  from  which  we  have  baeii  able  to  procure  moathlr 
retoma.  As  in  tbe  oaoe  of  the  steam  roads,  the  returns  of  the 
diOereat  roads  are  published  by  as  each  week  as  so3n  aa  re- 
oeiTod,  and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  Che  roads  reporting  together, 
as  is  done  to-day. 

. Otom  EarMngt. — . y«(  Mamingt , 


Boa<if 
4kron  Bed.  A  01et..Deo. 
Jan.  1  to  090.31.... 
Albany  By.  4N.T.)  b^ 

Oet.1  10  Deo.  81 

Jan.  1  toOea  31.  ... 

AoMterdam  OL  Ry.bNar. 

Jaa  1  to  Not.  j<o  ... 

Dae.  I  to  Not.  30  ... 

AUaata  Ballvay....Deo. 

Bay  OWaa  Oon  Ot.  By.  Oea. 

Jim.  1  to  Dee.  31.... 

[ton  Ot  Ry..Dea. 

aa.  llo  Dao.  81.... 


BlaAaai 

•ndfsport  Trao<B..Dao. 

Jaa.  1  to  Dae.  SI.... 

Jaly  1  to  Daa.  31  ... 
BraaktOD  Ooo  84.  By-Hepc. 

Jaa.  1  tu  Sept.  30.... 
Braeklyn  RmpldT...Oet. 

Jnly  1  toOekSl 

Oaaoral  Croasietm  IB.  T.t— 


1898. 

0 

6.447 
98,053 

167.176 
041,020 

4,440 

4M.3t>« 

53.905 

7,043 

8.990 

87,S36 

14.8  ]8 

161,709 

91.129 

858.626 

190.938 

38,080 

859,718 

531.7K6 

3.321.377 


Oel  I  to  0«e.i 

Jaa.1 1«  Oae.Sl. 
Obartaatea  Cltr  By. Mot. 

Jaa.  1  to  Not.  iO 

Jaly  1  to  Nor.  30 

Olt3l.  By.  Man.(lnd.)8ept. 

Jaa.  1  toOet>t.  30 

Olty  BI«o.<  Roma.Oa).  Deo . 

Jaa.  1  to  Deo.  81.... 
ONralaad  Btouta  Ooi... 

Jaa.1  to  Oet.81 

OtoT.  PalaaiT.  A  B..Dae. 

Jaa.  1  to  Deo.  SI 

0itambai(O.i0LB|.  iW . 


102350 

595,010 

13.874 

158.409 

74.315 

5.470 

52.410 

1399 

33308 

150.971 

1.415.854 

7.713 

109303 

83.360 

Jaa.1  to  Dae.  SI 687373 


1897. 
8 

6.089 
101.330 

197.987 

994.310 

4.517 

45.279 

49.265 

6,634 

7,314 

81.4S9 

13,720 

151.106 

27.63  2 

321.447 

17S.5U6 

34.8  >4 

356.421 

450,455 

1.920,920 

158.876 

970.905 

13,998 


asBTar Oon. Tram w  Not.  60,689 

Jan.  1  to  Not.  30  ...  680,343 

ustielt  at'*'  St.  By  Dae .  108.733 

Jaa.  1  to  Dae.  81....  I,lii6,4i7 

a>lloit  BlecUto  By.Oee.  8<l,456 

Jan.  1  to  Dao.  31. ._  401,170 

Dry  Doek  B.  B.  A  Bat.— 

Oct.  1  la  Dae.  31 199,718 

Jaa.  1  to  Dao.  81 045.189 

Oolatb  ittrsat  By... Not.  17.041 

Jaa.  1  to  Not.  30    ..  192320 

Jaly  1  to  Not.  80  ...  95,009 

Pt.ir3kB.(.Ky(DeUDec.  10,442 

Ha.  1  to  Dee  31....  184,394 

OaRUbarsTnMra.Oac.  99,021 

Jan.  1  to  Uaa.  .11  ...  801,468 

Jaiy  1  to  D,ra  31  ...  182.699 
aerklmer  Mohawk  Itloo 

Praak.  Blee.Br.Dee.  3,448 

Jan.  1  M  Dao.  il  ...  41.682 

InlarBt.OoB.0t.Ry. Dae.  13,147 

LaalshTraotloa Dec.  8,869 

Jaa.  1  to  Deo.  3t  ...  97,0U 

Jaly  1  to  Dec.  .il  ...  92,490 

UmaBr.  (Obt)).  ..  Deo.  3,883 

Jaa.ltoDeo.8l.  ...  42,195 

L0ndonBt.By.<Can.)NoT.  9.383 

LowaU  LawT'oeA  H.Sept.  44.987 

Jaa.  1  to  Sept.  30. . . .  355.416 

IU«ro-a  8t.By..K.  C.Sepc.  190,341 

Jaa.1  to  4ept  3u....  1,513,418 

Joaelloaept.  30  ...  736,687 

Ifetr.W.SIdeEl, 'role  Nov.  I1S175 

Jaa.  1  to  Not.  30  ...   1.121.624         

MoMiaUne  El   Ry  ...Deo  9,284            *'^l* 

Jan.  1  to  Deo.  31....  57,380         »3,87« 

Jaly  1  to  Deo.  31....  30,188         28,374 

RewbaroElectrle..  .Deo.  5,878           *.2?i 

Jaa.1  to  Deo.  31...  89,593         82,948 

July  1  to  Dee.  81  ...  50.582         48,866 

BawLoadoaSuBy.Dao.  3,065          ,3-'l,\ 

Jaa.1  to  Dee.  31....  55,754         5i,473 

■•  T.  A  Oaeeoe  Oo.b- 

Oct-i  to  DecSl...  863X9       .^"iSS 

Jaa.  1  to  Daa.  3l....  408319       409367 

Raw  Orlean*  Tract.  Rot.  105,417         89.042 

Jan.  1  to  Nor.  SO....  1,303,480    1,139,327 


70.803 

9.493 

46.531 

1.791 

33.018 

143.491 

1,346,710 

7.139 

87,535 

55,496 

609,837 

57,038 

658372 

99.860 

1.102.310 

35,915 

894.313 

173.723 
681,570 

17.43n 
178,0.<3 

87,589 

15,748 
174,789 

30,127 
321,537 
I26,3t*3 

3,493 

39,609 

10,645 

9,195 

109,100 

00.164 

3,886 

87.037 

7.497 

49371 

840.107 

164,033 

1.397.187 

665,368 

04.817 


1898. 
8 

1,750 
80,883 

61,905 

333,219 

676 

13.103 

14,043 

3,158 

3,354 

38,030 

8.699 

74,171 

9,329 

157,849 

85.836 

de(.3.076 

67,833 

313,156 

8)6,709 

54,645 
188386 
'    5,431 

97339 

33,449 
3.470 

36,613 

113 

3,387 

97,837 

553,535 

3,303 

46.481 

35.328 
355,429 

24,439 
282,110 

51.595 
584.893 

15,345 
134,402 

44,855 
178.590 

8,173 
91,644 
47,038 

6,502 

74.439 

11.348 

167.074 

107,938 

1,611 

18.534 

8.242 

4,467 

40.366 

25.627 

1.393 

16.010 

4,557 

20,277 

140,019 

88,569 

677,784 

330.374 

47.048 

440,564 

1,746 

19.877 

11,590 

1.516 

39,463 

36,656 

399 

20,107 

28,515 
163.850 

50.026 
468,982 


1897. 

8 

994 

25,545 

55,363 

233,394 

1,119 

10.940 

11,488 

1.344 

1.734 

34.831 

7.711 

64.853 

11.897 

139.878 

85.473 

15.994 

74.878 

163.370 

720.941 

56,900 

175,065 

5301 


31.880 

3,057 

33,000 

84 

9.34  6 

53.739 

473.765 

2.404 

40,618 

30.461 

330,810 

19,774 

399.738 

51,370 

936.901 

18,680 

138,410 

58,990 

193,399 

8,918 

81.540 

44399 
6,644 

67.478 
10,551 
99,871 
58,071 

1,751 
18,015 

1,517 

4,378 
49,617 
33,597 

1313 
13,886 

8.386 

19.930 

139,798 

73,918 

997,778 

301,338 

37,979 

937 


8,054 

1,706 

85,291 

88,187 

881 

1838S 

38,900 
199,899 

86,959 
8943T1 
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-Orctt  Marnintif.- 


1898. 

Boad:  • 

Horfolk  Strfoi  Ry.-  ,,„„,. 

Jan.  1  lo  Oct.  SI 148,273 

■oitb  Shore  Traot. .  Nov.  103,448 

Jma.  I  m  Nor.  30....  1,381,398 

Oot.  1  to  Not.  30....  337,534 

PaU'raoDfUllwar.-Dao.  81.398 

Jan.  I  to  D«e.  31....  374,808 
BlehmoDd  Ry.  A  Bleo.  Oo.— 

Jan.  1  to  Hept.  3o. ...  309,512 

Blohmonil  Trao. Not.  10,953 

Boxb-icbini  HlllAN.Nor.  7,178 

Jan.  1  to  Not.  80....  101.704 

SeliDyl.  Val.  Trao..  .Deo.  4,883 

Jan.  1  to  Dec.  31....  63,674 

Boranton  n  C<irbon  Deo.  3,029 

Jan.  1  to  Deo.  31....  35,443 

July  1  to  Deo.  31  ...  .  18,76} 

SorantoD  &  PI  t'eton .  Dec .  5,440 

Jan.  1  to  Deo.  31....  61.904 

Jaly  1  to  Deo.  31....  33,745 

BerantoD  Railway... Deo.  37,303 

Jan.  1  to  Deo.  31 383,726 

July  1  to  Deo.  31....  204,717 

Toledo  Traction. b... Oot.  80.774 

July  1  to  Oot  31 389,668 

Twin  City  Rapid  Tt.Not.  177,622 

Jan.  1  to  Not.  30....  1,960,927 

United  Trac.  (Pltu.)Deo.  182,631 

Jan.  1  to  Dec.  31....  1,549,216 

July  1  to  Deo.  31....  8'.<0,100 
Oaoa  Belt  Line  (N.  Y.)— 

Oot.  1  to  Deo.  31  ... 

Jan.  1  to  Deo.  31.... 
Waterbury  ■rraot'n..Deo. 

Jan.  1   to  D-o.  »1.... 

Oct.  1  to  Deo.  31.... 
WUkeab.  &  Wy.V.5t.  Aug. 

Jan.  1  to  Auc.  31  ... 


1897. 

• 

124,030 

105,482 

1,3*1.783 

327.766 

29,689 

347,004 

306,871 

9,408 

5,240 

80,154 


-.V«<  Xarnina: 


3,339 

2i',763 
5,825 

36,626 

36,834 

366,326 

208,479 

73.000 

316,866 

168,469 

1,819,173 

126,723 


739,499 
45,765 


1898. 

• 

77,024 
30,65S 
588,483 
84,654 
18,497 
164,694 

134,912 

4,«64 

1,180 

40,022 

1,186 

18,705 

1,774 

16,651 

9,292 

2,751 

19,565 

11,785 

21,819 

194,185 

108.566 

39.214 

162,713 

88,848 

1,020,149 

74,102 

841,757 

460,405 


1897. 

59,976 

38.8^» 

570,619 

87,284 

11.042 

150,235 

120.629 

2,932 

1,806 

31,615 


2,037 

2,357 

'14,002 

21,064 
186,350 
109,612 

31,595 
136,347 

87,535 
912,125 

72,293 

4'ie,62'9 
11,817 


49,084  45,765  16.322 

197,500         49,037 

35,161  24,272  9,949 

280,097  258,613  121,680 

73,815  69.123  30,588 

46,151  43,409  27,l-'8 

323,4:29  315,604  180,961 

Imterest  Cbar^res  and  Sarplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  ii 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  th» 
■orplus  or  deficit  above  or  below  those  charges 

-Int.,  rentals,  (te. — .  ^Bal.  of  Ntt  Samt.~ 


11,501 

112.05K 

81,250 

25,144 

171,736 


RoatU. 
Brooklyn  Rap.  Tr... Oct. 
July  1  to  Oot.  81 

1898. 

9 
172,690 
696,283 

1897. 

181,183 
721,039 

1898. 
$ 

39.466 
*429.859 

1897. 
9 
*def.3.545 
'57,644 

Denver  Con.Trauiw.Nov. 
Jan.  1  to  Nov.  30.... 

19,573 
209.109 

18,167 
202,369 

4,856 
52,701 

1,607 
57,359 

Horfolk  Bt.  RR.— 

Jan.  1  to  Oct.  31 

48,784 

46,083 

28,240 

13,893 

Paterson  Railway.. .Deo. 
Jan.  1  to  Deo.  31  ... 

9,125 
103,375 

9,000 
108,324 

4,372 
56.319 

2,042 
41,911 

Bozb'gh  Gbee.B.dkN  Nov. 
Jan.  1  to  Nov.  30.... 

2.200 
23,940 

1,910 
20,799 

def.  1.020 
16,062 

def.  104 
10.716 

Toledo  Trhctlon Oot. 

July  1  to  Oot.  31 

2.5.353 
101,885 

26,677 
99,040 

13,861 
61,328 

4.918 
87.307 

Iwln  City  Rapid  Tr.Nov. 
Jan.  I  to  Nov.  30  ... 

63,386 
713,624 

63,696 
707.904 

25,462 
315,525 

23,839 
204,2^1 

Doited  Tract.(Pltt».)Deo. 
July  I  to  l>eo.  31... 

52,5  "il 
311,389 

50,047 
281,110 

21,541 
149,017 

22,246 
135.519 

Waterbury  Trao.  Oo.  Deo. 
Oot  1  to  Deo.  31    .. 

8,260 
9.342 

3.272 
11.703 

6.689 
21,246 

8,229 
19,547 

ANNUAL  REPORTS, 

Annual  Reports.— The  asaal  index  is  omitted  this  we  ek 
bat  that  pabhshed  in  the  Cbroniclb  of  Dec.  31  covers  all  re- 
ports ptiblished  to  Ddc.  34.  inclusive. 

Lehigh  Yalley  RR. 

(Report  for  the  year  ending  Sept.  30, 1898.  J 
The  remarks  of  President  Alfred  Walter,  from  the  annual 
report,  and  other  Information  relating  to  the  Railroad  Com- 
pany and  the  Coal  Company,  are  given  on  pages  183  to  137  of 
to-day's  Chronicle.  Below  we  compare  the  balance  sheets 
for  three  years  and  in  the  Chronicle  of  Jan.  14,  on  page  32, 
will  be  found  comparative  tables  of  operations,  earnings,  etc! 

LBHIOU  VALLBT  RAILKOAD  BALANCB  SRBKT  NOVBMBEB  30. 

1897.  1896. 

$ 

18,824,485 

23,970,873 

2,023,813 


1898. 

Jk  tttl8  —                                                         8  S 

Cogtof  road 18,639,292  18,639,292 

Equipment 19,018,420  19,018,419 

Real  estate 1,770,080  1,805,020 

8ecurltle»  owned— 

MortRBxr-  rrreivalitp 717,494 

Stocks  of  RR.  and  water  lihea 

inul'd  In  I^hlKh  Val.  Hystein..  18,162.076  18,189,702 

StocksofaUlo'l  colli  companies.   1,2«2,.558  1,262,748 

Stookg  of  other  companleH 348,649  863,457 

Bond.i  of  RR.  and  water  llnee 

iDolM  In  I.eblKli  Val.  syntem.      8,39«,926  3,398,92  6 

BondK  of  lytihlKh  Val.  CoalOo...  6,100,000  6,400,000 

Bondaof  other  coal  companies. .      997,183  1.022,183 

Bonds  of  oilier  companies 79,003  179,002 

Car  tnint  certs.  lyflli.Val.Ter.By.      900,000  900,000 

Advances  to  KR.  and  water  lines 

InoM  In  l.«hlKh  Val.  system.  ...   5,579.707  5,48l.;<29 

Material  and  supplies  on  band...      613,758  748,645 

Onrrent  assets- 
Cash  8,326,314  3,449,719 

Casb  In  London »,"84  19,675 

Due  by  sutloo  acrents  1,518,703  1,032,100 

Dunbytndlv.  and  companies...      780  335  865,354 

TrafSo  balanc  s  877,947  751,879 

BUIa  receivable  and  call  loans  .      '.!64,763  541,471 

Advances  lo  L  h.  Val.  Coal  Co..   l,^96,6.'50  1,079,915 

Advanoes  t-i  other  coal  cos. 233,388  23/,616 

Advanoea  tn  other  oumpanles..      484,584  696,^11 

Contingent  assets- 
Phil,  di  Rea<l.  RR.  leasees 8,215,341 


783,304  755,917 


17,227,422 

1,273,809 

707,615 

2,933,301 
1,400,000  ] 
1,023,222  I 
236,745  ' 
1,000,000 

I 
5,767,400 
1,196,645 

1,380,»9 1 
35,241 
686,776 
731,448 
240,388 
453,238 

5,166,890  ' 
250,724  I 
6l9,7i)9 


1898.      1897.      1896. 

s      s       s 

441,100  40,44 1, ion  40,441,100 
,825.'  00  40,334,000  35,560,000 
,097,295   1,124,212   

346,352  381,852  347,852 

479,108  1,639,774  840,078 

,880,373  2,4Sl,e96  2,665,278 

420.023  426,843  419,775 

974,598  1,525,«77  1,456,270 

176,000  153,01 0  142,000 

,104.487  1,104,487  1,104,488 

452,042  452,042  452,042 

145,890  146,912  153,976 

763,528  377,478  7,534,277 

Total 90,094,796  90,489,205  91,117,134 

LBHIOH  VALLBT  COAL  COMPANY  BALANOB  SHEET  NOV.  30. 

1896. 

9 

4.739,928 

5,532,924 

567,470 

703.568 

3,.^02,963 


LiabiliHet— 

Capital  stock 40 

Funded  debt w 8« 

Depreciation  of  eqnipment. 1 

Current  liabilities  - 

MortiraKes  on  real  estate 

Accrued  bond  Interest  &  rentals  1, 
Bills  payable  and  mlscel.  aoots.   2 

Tax  accounts  

LehiKh  VnUcyTer.ninal  Ry.  Oo. 

Insurance  fiiml.  "Uee  Line" 

P.  A  Read.  RR.  les.seea,  construe.  1 

P.  &  Road.   RK.  leasees, equip 

Unai^justed  lease  accounts 

Profit  and  loss  to  balance 


1898. 

$ 

4.523,890 

3,826,217 

803.209 

622,444 

4,220,402 


1897. 

$ 

4,919,630 

3,974,884 

551,091 

703,568 

3,912,680 


39,524 

3t>3,584 

601,317 

2,421,935 


Attelt— 

Coal  lands 

CiiUlery  Improvements 

Coal  storage  properties,  etc.. 

8ecu  Itlesowoed 

Advanofd  royalties 

Current  assets- 
Royalties  due  by  leasees 33,054 

Cash  396,848 

Bills  and  morts.  receivable 337,61 ' 

Dueb,,  inrtivld'ls  and  oom.ianies  3,3ii8,607 

Advance  insurance  luemiums  21,846 

Trustees  of  slnkinj?  fund 47,732 

Stock  of  coal  on  hand 1,862,^74 

Material  and  supplies  on  hand 96,130 

ProUt  and  loss 1.0S6,800  

Total 21,187,380    20,870.377    21,168,422 

/.{abilities- 
Capital  stock 6i0,000 

First  mort.  5  per  cent  gold  loan... 11,637,000 

Five  percent  gold- bonds .-..00  ,000 

Snow  Shoe  bonds 375,000 

Depreciation  of  coal  lands 415.748 

Due  Lehigh  Valley  RR.  Co 1,596,650 

Sundry  credit  accounts,  Including 

due  operatives  for  November 1,512,981 

Profit  and  loss  to  balance 


37,5R7 

805,645 

511.185 

3,347,815 

21,375 

182 

2.311,142 

73,634 


1.934 
2,690,285 


650,000  650,000 

11.697,000  11,782,000 

5,000.000        

500.000  500,0  JO 

357.853        

1,079.915  5,166,890 


Total 21,187,380 

-V.  68,  p.  82. 


1,480,010 
lONiigo 


20,^70,377    21,168,422 


1,140.980 
l,'-28,.'i52 


3,218,186       3,210,991 

Total 80,084,796    90^489,206    91,117,134 


Choctaw  Oklahoma  &  Unit  Railroad. 

(Report  for  year  ending  Oct.  31,  1898.) 
President  Francis  I.  Gowen  gays  in  substance  : 
Business. — The  business  of  the  company  has  been  generally 
satisfactory.  The  railroad  department  has  shown  substantial 
increases  in  earnings,  and  the  steadily  increasing  prosperity 
of  the  region  through  which  the  road  extends,  and  the  in- 
creased acreage  that  is  each  year  put  under  cultivation, 
would  seem  to  assure  a  constant  and  steady  growth  in  tiie 
future  business  of  the  company. 

Coal  Properties. — The  output  of  our  mines  increased  from 
365,769  tons  for  the  preceding  year  to  426,538  tons  last  year, 
and  the  outside  mines  also  substantially  increased  their  pro- 
duction over  the  preceding  year,  their  output  being  l-.;6,645 
tons.  The  increase  in  the  output  of  coal,  however,  has  not 
kept  pace  with  the  increased  market  demands. 

Extensions. — Daring  the  year  extensions  of  the'road  east- 
ward ei^miles  to  a  connection  with  the  Kansas  City  Pitts- 
burg&  Gulf  RR.  and  westward  46  miles  from  Fort  Reno- 
to  Weatherford  were  completed.  The  operation  of  the 
former  extension  was  commenced  in  the  month  of  September, 
while  full  train  service  over  the  latter  was  not  inaugurated 
until  about  the  end  of  the  year.  Since  the  close  of  the  fiscal 
year,  however,  the  business  secured  by  the  westward  exten- 
sion has  been  most  satisfactory,  while  the  large  increase  in 
the  lumber  business  of  the  company  is  attributable  to  the  ex- 
tension to  the  Kansas  City  Pittsburg  &  Gulf  RR. 

Financial. — The  amounts  expended  during  the  year  on  ac- 
count of  extensions,  new  equipment,  additions  and  lietter- 
ments  amounted  to  $749,347,  as  follows  :— 

Kaatern  extension  8Ji  miles,  192,738;  Western  Etteuslon  to  Wetherford.  4« 
miles,  «408,08t,-  new  equipment,  $128,927;  preliminary  sarreya,  14,572;  addi- 
tions and  betterments  to  railroad,  $70,324 ;  addirions,  etc.,  to  mines.  $43,703. 

The  cost  of  the  above  was  provided  for  in  part  by  a  sale  of 
$500,000  general  mortgage  bonds,  and  of  1491  shares  of  pre- 
ferred stock  (part  of  the  Treasury  assets),  which  together 
realized  $520,319,  and  the  balance  through  the  use  of  the 
earnings  of  the  past  and  preceding  years. 

The  property  has  been  kept  in  good  order.  During  the 
year  77,900  new  crossties  were  put  in  the  track  and  8  miles 
ballasted  with  rock  and  cinder ;  26  pile  openings  were  filled 
in,  cast-iron  pipe  being  put  in  to  take  care  of  the  drainage. 

TheChcctaw  &  Memphis Leate. —the  Choctaw  &  Memphis 
RR.,  when  completed,  will  afford  an  outlet  to  the  Mississippi 
River  at  Memphis.  In  order  to  insure  permanent  control  of 
this  line,  a  lease  will  be  taken  bv  your  company  f«r  the  term 
of  95  years,  upon  the  following  basis  :  — 

Your  compsn.v  will  assame  no  obligations  In  respect  to  the  constructi.jn  of 
the  extensloa.  and  no  obllRation  will  arise  under  the  lease  until  the  extension 
has  been  constructca  and  adequatoly  equipped  In  conlormity  with  the  standard 
of  your  own  road  TUe  rental  to  be  iuld  will  be  «11  the  n«t  earnings  .it  the 
Choctaw  &  Mempnis  KR.  up  to  an  amount  which  shall  bo  equal  to  ihe  in  erest 
(in  the  bonds  ot  that  i-ompany  and  a  (1  per  cent  dividend  upon  its  pre  erred 
stock  and  pne-bair  of  the  nurplua  net  earnluRs  over  and  above  such  amount. 
Ihe  remaliilm;  one-hall  of  such  surplus  eamin,;s  "111  be  retained  liv  your 
company ;  and  In  consideration  ot  this  parllolpatton  In  the  earnmiis  iif  the 
leased  line,  your  company  will  tfuarantee  that  the  annual  net  earnings  accruing 
to  the  Choctaw  &  .Memphis  Co.  shall  ue  equal  to  the  Interest  on  Its  bonds,  and 
for  the  first  year  ot  the  lease  to  z  per  cent,  for  the  second  year  to  3  per  cent  and 
thereafter  to  4  per  cent  on  Its  preferred  stock.  The  capitalization  of  the 
Choctaw  &  Merophs  Is  not  to  oiceed;  bonds,  $13,500  per  mile;  preferred  stock, 
$D,25U  per  mile  ;  common  stock,  $6,260  per  mile. 

If,  therefore,  the  Choctaw  &  Memphis  can  earn  at  the  rate 
of  |S75  per  mile  (for  the  first  two  years  the  guarMiteed 
charges  will  aggregate  only  $750  and  $S12  50  respactively  per 
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n^e),  your  company  will,  withont  coat  to  itself,  derive  all 
the  beoefita  that  maoifeetly  will  inure  from  its  direct  con- 
trol of  a  Hne  to  Memphis,  while  if  the  earniDgs  of  that  line 
■honld  exceed  $1,000  par  mile,  yonr  company  will  receive  in 
addition  a  direct  pecuniary  return  from  its  participation  in 
theae  eamlogs.  So  reason  ia  perceived  why,  when  ita  bosi- 
neaa  ia  once  eatabliabed,  the  earninga  of  the  road  should  not 
oloaely  approximate  thoae  of  your  own  line,  and  upon  this 
baaia  yonr  company  should  receiTe  a  snbs'antial  pro6t.  Far- 
thermore,  oar  bonineas  through  Memphis  will  doabtlees  be 
Taryoooslderable,  for  in  connection  with  the  north  and  south 
Urns  which  the  roiui  now  croesea.  advantageous  routes  will 
be  formed  for  through  shipments  between  Memphis  and 
points  eaat  of  Meaapbis,  and  Texas  and  Northwestern  points. 
The  lease  has  been  doly  authorized  by  both  companies. 

Opening  of  Indian  Territory.— Dating  the  year  Congress 
paaaed  an  Act,  generally  known  aa  the  Cnrtts  Act,  which  pro- 
Tides  for  the  allotment  of  the  entire  surfa::e  of  the  lands  in 
the  Indian  Trrritorr  among  the  indiridaal  Indiana  tbem- 
■elree,  the  allottee  to  have  the  power  to  lease,  and,  under 
certain  limitttions  and  restriotions,  to  sell,  his  allotment. 
Boom  time,  perhapa  a  year  or  more,  will  be  consnmed  in  tie 
preliminary  ntepe,  but  when  allotment  ia  finally  completed  a 
sabetantial  agricultural  dsTelopment  of  the  lands  should 
follow.  The  land  is  fertile,  and  the  effect  within  a  few  years 
upon  the  business  and  earnings  of  yonr  company  should  be 
very  material,  for  out  of  the  total  mileage  of  372  miles,  148 
miles  of  your  Hne  is  in  the  Indian  Territoiy. 

Aimin^s.— Earnings,  etc.,  have  bee": 

iaarT-9. 

ATSras*  Bliss  operated t96 

faasaaaar  san&ca. •Ml.eM 

rnuhfearalari ssijoa 

Mall,  rxrn—  aa4  telegraph. . .  S4,m  I 

Oaralle«te *0.9a9 

S,tlS 


ToUI  $lJIM7JitA 

■araln*!  Btalac  departaeat       691;I9H 


18M-7. 

990 

•I98.m8 

SS9.7«S 

19,995 

W,««4 

S11.7<8 
•i]i99>M 

ss7.tao 

999.974 


t9*S,S8«  910«39O 

oanau.  »ai.aBC8  saaar  oct.  91.  1899. 


189S-4. 

890 

«1 90.160 

9M,St9 

17,»86 

99.999 

9.740 


$543,041 
595.017 


__ 9UmiMt 

OfstMlataxpsa'a.kMhdrpls.  1,097.141 

Xe(aaimla«a ~ij»7,791 

UtSfesSaaatasas 949.908 


91,070.057 
890.450 


■«•,    nUlroad, 

aad  otMl  Mt.. 911,790^94 

•42.740 


Ooatmaa  Mock... 
Prsfened  sloek.. 


Towa  MM  (alas 

OMM..  Ae.  vooebars. 

Par-iolls 

Interest,  not  doe..... 
l>aolB4lTt«.*aoa... 
MUeaBaasoos. 


109.999   PrMt  and  loss.. 


dot.  91,200 


93,750,000 

9,900,886 

4,500.000 

169,399 

97,103 

81.«e9 

93.333 

14.313 

133,143 


-  incT*  wore  oarnna  on  ail  ine  iiar*.  ineinaiac  nil 
tan.  Illj919|,3l9,  •howlac  tkat  tfea  raaaipu  per  i 
wareKflOeeata.  The siibace •( iraefe has aot Ksa 
*"• —  ■  — '-T  —  n-  ^H  Thai  t>i  lasasnaiiial 


Total  aaaett $13309.113  |     Ty>tal  llablUtlM 913,803,113 
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Weat  Chiravo  Street  Railroad. 

(HtfK/Tt  for  the  year  ending  Dee.  St,  1898.  J 
PrcildeBt  Yerkea  aaid,  in  subatanoe  : 

"ThCTS  wen  etrrind  on  all  the  llar*.  Inelndlac  fall  tares  aad  trasa- 
■        .........   ^  paMiaaer  eamwl 

I  ebansed  •tnee  tti* 

^.  ,      . „ «  do<«  not  fret  that 

ttlsfvaMalleiar  onr  rorthormska  at  tk«  present  ttmx.    Cnoalder- 
MraasBl  but  imwo  made  la  th«  roluac  slock,  ao'l  aomn  new 

L    A een*i<|rr»b|«  amoont  ot  traek  on  the  Houth  Sl<I«.  •ml  > 

>llqiiaa«troatfesW«at9lde,  I*  nov  tM>lnc  opnated  onlr  tn  pre- 
re  a*  fmaakliii.  Tkia  la  owlair  m  tli«  fast  that  we  are  not  por. 
iBlllwi  t»  nia  iltsulaaara  la  tks  dutnrt  bounded  ky  rWh  Atodiu, 
Van  Barea  BWast.  BaaMpk  oust,  aad  the  Lake,  (t  p«rBla*ton  wsio 
*!T<"!.  *^i"*  **"  I"  **•  alarsBiaWaed  dlrtrtot.  iba  (aoUltie*  witk 
waiek  iiMIs  sialll  bo  igaved  froa  Wo  b«wi  of  the  ettr  would  be  aaeb 
taailtialaC  Thia.  we  itek.  wUl  eTantoally  bo  nadsntaed  by  tbe  oltr 
antaofiilas. 

"Tbe  basiaaaa  of  tto  eompaa/  U  laereaslac.  mora  partlealarlr  In 
tto  laal  taw  aaaHM.  Tko  swf  sttUoa  of  Um  eforaled  roads  Is  belna 
faltlcsAttiaaBtMirMaMlatba  past.  Il  U  a  aattar  of  recret  that  tbe 
iBsraauil  daaaad  tor  iiaa«por*atloa  aanoot  tio  met  br  the  atieet  rall- 
r— *s— 9aalea,owln)c  to  lowOsteat  la^<iation,  a<  tiiialnsea  genrrally 
"..f  f^'"'  pitMpnnMit.  sa't  It  looks  at  If  we  micbt  eipoet  a  eontldsr- 
abla  laaraaao  ia  oar  raoelptt  for  tbe  eoalag  j*»t." 

The  eamlnga,  etc,  ware  aa  follows  : 

PasaMcan  earriod. 
MmHmtt 

ObMai 


jUaea.... 

Bonallars 

Adrerttsla«.ale. 


Oieas  earn  lacs .. 

OpanUac  ezpsswea 


1808 

.80,eo(V50s 

1,437,093 
.  9.58a,904 

11.994 
53,  U3 

.   4.031,903 
9,017.»4<* 


1897 
784«4.993 

1,461.984 

9.999,790 

19,850 

61,31)7 


1890 

■■"$■"■ 
I.70I.307 
9.017.493 

355.105 
46.033 


1995 

3.117340 

787.3rtl 

1.343.^34 

44,24'.! 


net 


IMvl 


3.890.919    4,018348    4,-^OI.477 
1319,004    2.13'4.878    3.867.106 

9313,057      l,9;o,3.^4    1,880370    1,934.281 


..|    1,198300    j 
791340 


799365 

899,730 
791.340 


(493300 

rill.800 

980.007 

791.940 


4S0.500 
241.8t» 
180, '04 
701.340 


-■^Jimfv^ 


34.617 


43.739         73.115        340,026 


North  Chicago  Street  Railroad. 
C Report  for  the  year  ending  Dee.  SI,  1898.  J 
President  Yerkao  aaid  in  subatanoe: 
The  total  •arnlaaaaa  tfeasapltal  atook  amoaatad  to  13  65-100  aer 
iasl  (for  lie  atavMa*  raan  14  47-100  par  seat.    Thladllhr- 
aea;.a«a  of  samlB«s  la  ow1a«  to  t£s  loeraaa*  of  oapltal 
Mtrty  partbf  last  roar,  tbe  avaar  raallaed  rrom  that  In- 
to par  oorfarasr  ladaMsdaaM.    Tbaaamkarof  paaaen- 


gera  oarrled,  Inoladlng  transfers,  was  7^. 391,010.  wliloli  shows  m 
arera«s  of  3  7-10  oenta  for  eaoli  naaseoger  carried.  Durlag  the  i)=»8t 
rear  we  have  not  adled  anv  miles  to  our  tr»ok»K6  ana  have  raiwle  but 
few  iDiprovemenU,  with  the  exoeptloo  ot  tho  ollloe  hiiilrtlan  wliioh 
haa  beea  enlarged.  There  have  also  boea  some  oars  added  tn  oar  i-n  ■a.- 
plement.  This  has  been  owing  tn  the  fact  that  the  managainent  did 
''^./"•'  warranted  In  apending  money  for  that  purpose  at  present. 

Tbo  road,  buildings  aad  roUing  atook  are  in  tlrs^Olass  oondiiion.  aa 
baa  always  been  the  oaae.  Tbo  general  business  ot  thu  ouuatrv  la 
good  and  wh-n  that  condition  exists  street  railways  always  partake 
of  their  share  of  the  prosperity.  j=  f»i  lono 

Earning*.— "Vhb  earnings,  etc.,  for  four  years  p4st  were  : 

1898.  1S97.  1896.  1895. 

Paaseagera  earried.. 58,432,077  56,351,147  53.523,620  53.887  438 

Miles  run 10.»i6,7S7  10,644,370  10,590.036  9.697!3i» 

ssc^iptt  front  -                 S  S  ft  fft 

gable  llnea. 1,448.6^2  1,421.818  1.535,311  1,632,7»9 

Eleetno  lines 1,456,908  1,375,638  1.192,602  670  384 

Hone  lines ia,»65  30,911  98,897  391,276 

„Total 3,921,425      2,818398       3,821,800    ^eoTssg 

Other  Insoma 93398  93,153  86.910  k6,138 


Total'laoome 3,015.3<3  2,9' 1,551  2,913,710  2,781.487 

Operating  expeaaes.  1,390,641  1,319,926  1,394,383  1,312.107 

Neteamlngs 1,634.613  1,591,635  1,»  19.32!  1,468  <80 

Tnt-.rent'a.Uxes.&o.  543.666  636.462  524,231  4712.^2 

I>lrldendpald,13p.a.  870,957  7|«1,U43  768.001  659  923 


Balanee,  sarpliit. 
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210,010 


163,220    236,190    337,200 


Cliieago  City  Railway. 
f  Report  for  the  year  ending  Dee.  St,  189S.J 

At  the  aunail  mestin;,  Jan.  16.  Jeiaph  L^itdr,  form-rly 
Second  Vice  Pr<9ldent,  w«  mad'*  Firat  Vice-President,  vioe 
William  B.  Walker,  and  D  Q.  Hamilt  m  was  made  .S*cood 
Vioe-Preaident.  Other  offioers  and  directors  remain  un- 
chinged.  Tbe  increaae  ia  the  C4pital  st  )ok  from  $12  0  lO.O)) 
to  114,000,100  wat  dal7  aathoriBel  Th»  ban  lad  debt  re- 
mains unchanged  at  $4,619,500.  Tbe  miles  run  in  (897  ag- 
gregated •i4.a7S,iiO0  agtinst  M,5SJ,»0)  in  1898,  31,9tl.903in 
1893  and  21.047,410  in  18»4. 

Tbe  number  of  paaaengers  carried  and  miles  run  are  as 
follows: 

Pamugmt  uuTitd. .  . —  Hilts  run. — , 

Oki.CftRt—    1809.  1897.  1808,  1898.  1987. 

OaMeltnea.  383*9.0  8  41.4l4,6t646.41S4'l  11.678  020  12.''82.610 
HorteUnea.  477.3IJ  691,051  3,874.631  14<.900  198,860 
EUetrIC  Ilnea57.u33.173  53.4^5,435  45  928,873  13,563,380  11,616.530 


All  lines.  95,00 i,114  95.031,383  9^,2J9,915  24,983300  24,378,000 

The  following  table  sbowi  tds  earaingi,  exp^nsM,  etc.,  for 
each  of  the  last  fonr  years: 

1898.  1<>97.  1896.  1895. 

Oroasaamlnga 94.433,806  91.816,516  9(.8ff8,866  94,476,824 

Op.espeaaeaAtaxea.  2,926.49 J  2,908,98  i  2.if7,'J08  3,807,738 

P.e.op.  >xp.toeani.         (00-^7)  (80  84)  (93-53)  (e8-72) 

NetearalBca 91300.816    91,007.534    91.831,658    91,669,098 

lateresl 307377  207,s7;  207,877  207,877 

Dltldeuda..(12p.  e.).   1,440,000      1,440,000      l.'.!89,787      1,140,000 

Balanee  for  rear.    9359,430       9359,657       9333,994       $321,221 
I>MraolatlOB.ete....      fOO.OOO         910,000       $181,568  992,510 

Northwootera  BloToted  Railroad  of  Chicago. 

(iZeport  for  year  ending  Dee.  31,  1898). 
At  the  annaal  meetinii  of  the  Columbia  Construction  Co., 
Preaident  Oeorge  A.  Tuille  vaid  : 

Ho  work  iin  our  straetaro  has  boei  done  sinoe  »nr  last  annual  meet 
log.  Po«n<laMnn  work eaasBienoed  during  the  ranuih  of  Heptenilier 
ant  baa  been  practleally  eotapleted  on  all  thn  right  of  way  In  ihe  con- 
trol of  ibe  rompxcy.  There  rnmalns  alMMit  3,215  feet  to  be  put  Inbe- 
tweaa  Chioagn  Ain-nuf  and  Hohlllar  Htn-er. 

ICofOtlattons  h«v«  been  going  oil  ontlnuonsty  since  our  last  meet- 
lac  10  plaeo  a  lo*n  to  oompl-'te  tlin  .Vnnhwnslorn  Klevated  roud  In 
aeaardaaee  withtbtplan  herntof  ire  autlKirUe  I.  but  U'tlilnK  was  ao 
aoapllabod  until  D'eember.  wtixn  au  arranitHiiient,  wai  oonipleted 
w>th  RIaIr  A  On.  of  New  York,  whereby  the  Norlhwit'tern  Klev»ted 
RK.  Co.  seeured  a  ln«q  of  91,500.00  •  to  pif  olf  all  lliu  oiitstamling 
obllfatl  na  of  this  oompany.  incurred  for  labor,  mxterlal  and  right  ot 
wgnM  to  oomple'a  the  road  and  put  It  Into  nperai  ion. 

AoMar  to  do  ao.  It  beoame  neoeaaary  to  m-ks  the  following  changes 
nainaly;  Radose  tlie  oapltal  sioek  of  tbe  Northwestern  KInvaled  Rail- 
Nad  Oompany  froniflll  OUO.OOO  to  Oio.uoo.ooo,  of  wbloh  tbera  will 
be  txafarred  atook.  $5,000,000,  oominan  stuck  95,000,<i00.  Authorized 
bead  laaoa  waa  reduced  fmin  9I»,000,000  to  $),000.000. 

Tbe  oartlea  making  tbe  loan  are  to  reoalTe  a*  a  I'onua  preferred 
atook,  91, 0<J0,0O  -.  mniniun  stock,  $1,004,000,  learlnK  tn  be  divided 
amoag  oor  slocklioldrra  n|ion  tbe  flnal  oompletlon  of  thn  roa<l  and 
payBMBt  of  tbe  loaa.  of  preferred  stock.  $1,000.0  h>  and  of  common 
sloek,  $4,000,000,  or  about  03-74  per  cent  of  each  class  of  stock  upon 
tbsir  nololngs  of  Oolnmbla  Construction  Company's  slock. 

Tbla  loaa  was  llnaliy  eonsummated  on  Dae.  24,  1898,  and  all  bills 
and  aoeoonts  payable  ot  tne  Co  nmbla  Oonst/-notlon  Oo.  have  been 
paid  by  tbe  Nortbweatern  Elevated  RB  Co. 

There  areoutstandlntc  the  d>ift  hill.  |m<*u'm1  tootir  sUtrkholders  on  ao- 
ooont  of  luterest,  which  will  be  siirr-'nilcrtMl  with  thn  Columbia  Oon- 
atrueilon  Itempauy's  stoek,  in  nxrhaiiK»  for  the  common  and  pre- 
ferrad  stoek  or  the  Nurthwesu>rn  KInvated  upon  thn  payment  of  tbe 
loan  of  •4,.'VO>>,000,  and  tba  airair*  of  the  Columbia  Oonstruotton  Com- 
pany WDond  np  and  toe  oouipany  iliss  il  ve<l,  it  having  now  praotioally 
gone  oot  of  bualneaa. 

At  the  meeting  of  tbe  Northwestern  "L"  stockholders, 
President  D.  H.  Lionderbick  said: 

The  eeatraotora  having  tbe  contract  for  tbe  erection  of  the  super- 
straetnie  have  boon  delaye<l  in  prosecuting  the  work  on  account  o{ 
Bogotlatlana  with  the  mill  i>nnple,  who  are  very  full  of  work  at  this 
time  of  year,  but  they  hope  to  makn  s.ttlsrao'ory  arrangcmonts  to 
have  onr  work  put  in  prooeaa  of  maniitaccure.  Tlic  oar  builders  are 
proeeodlng  to  Ijuild  the  oars;  also  thn  truck  mannfaoturers  to  build 
the  tracks.  W.-  let  tbn  contract  this  week  for  the  ooaatmotion  of  the 
Tladnat  over  tbe  Northwestern  steam  tracks  on  Wells  Street.  This 
laavea  practloally  nothing  to  be  c<mtraoted  for,  except  the  imwiir- 
benaebnlldlng,  the  necessary  copper  for  tho  transmission  ot  current 
nod  thn  station  houses  and  terminal  buildings  Tbe  balance  ot  the 
right  ot  way  required  Is  being  rapidly  seit<ed  for,  and  our  onglneerlng 
department  Is  clearing  the  aame,  ready  for  toundatlona  In  the  early 
spniic.-V.  67,  p,  1357. 
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Lake  Street  Elevated  R.  R. 

f  Report  for  the  year  ending  Dec.  SI,  1S98.J 
President  Londerback,  in  the  annual  statement,  said: 
The  maoacement  hM  Jiut  oonoluded  negotiations  with  the  town 
otCloero  for  a  new  Uo«n»«.  The  ordinance  authorizes  the  eX' ending 
ot  the  preaent  structure  a  dlstanoe  o(  about  l.OOJ  feet,  the  building  of 
an  Inollne  from  that  point  to  the  surraoi  or  thrt  »tre.»t,  and  tU-i  cou- 
■truoUooof  a  surface  line  from  the  end  ot  the  inoline  In  Luke  Street 
and  South  BouleTard  to  Lnmbard  St.  Also  ithe  hnlldlnK  of  a  surface 
line  on  South  BoulcTard,  from  Austin  Avenue  to  Harlem  Avenue,  (the 
we»tllne»f  Clocro  ri>wn*hlp),  <in  the  right,  to  ooaneot  the  line  on 
LakeStreet  and  South  Boulevard  (by  way  of  Willow  Avenue  or  Lom- 
bard Street)  with  the  line  of  the  Uarlera  A  Batavia  KB.,  enabling 
the  Lake  Street  oompany  to  run  Iw  oars  over  the  tracks  of  the  Harlem 
A.  BaUvIa  RK.  to  the  west  line  of  Cicero. 

Oonstructlun  of  the  l:ue  to  Lombard  St.  will  begin  as  soon  as  the 
material  can  be  got  on  the  ground,  the  whole  to  be  ready  for  opera- 
tion by  April  15, 1899.  In  the  meantime,  through  an  arrangement 
made  with  the  Cicero  <k  Proviso  Street  RR.  Co.  and  the  Suburban  RR. 
Oo.,  there  has  aln>ad.v  lieen  put  into  elTeot  the  schedule  of  rates  which 
irlli  apply  whao  the  extensions  referred  to  have  been  built,  viz.: 

for  ooDttunons  rides  between  Austia  Avenue  and  anr  point  In  the  city  of 
Ohioura  on  the  line  ot  the  Like  Street  Blevated  KK.  or  the  Union  loop,  tirea- 
tr-riae  tiekeU  tor  lis  straight  lO-oent  fare  where  commutntlon  tickets  are  not 
purohased.  From  or  to  any  intermediate  point  between  Harlem  Avenue  and 
AnsUn  Avenue  to  or  from  anr  point  In  Chicago  alonK  the  lino  of  radroad  of 
this  eompany,  Inoladiag  the  Union  loop,  twelve-ride  tickets  for  (1;  straight  lu- 
cent fare  where  tickets  are  nut  purchased. 

The  full  beoeflt  to  be  derived  from  the  building  of  the  proposed 
aztenilon  will  not  aoorue  until  after  April  H,  1899,  when  this  eom- 
pany commences  to  run  Its  own  oars  through  to  the  western  terminus 
■without  transfer  of  passengers. 

During  the  year  husiuets  has  not  been  all  thai  oould  be  wished,  but 
there  has  been  a  substantial  inoroase,  and  by  rigid  economy  expenses 
have  been  redused,  so  that  there  remains  but  a  small  deficit  in  the 
year's  operation.  Some  of  the  Increase  may  be  attributed  to  the 
better  timea  that  have  prevailed  and  some  to  oar  having  had  the  full 
benefit  ot  the  entire  loop  daring  1898,  which  was  not  the  case  in  1897. 

Earnings,  expenses  and  charges  have  been  as  follows: 

1898.      1897.      1896.     1895. 

jb  a  S  S 

Faasenrerscaraled.... 12,391,020  11,229,590  

Oross  eamlngsT. 633,403         579,961         .'57.'?,66s<         517,305 

Operating  expenses...       334,947         329,124         339,383         290,00d 

Hetrevenue 308,456  250,937  234,286         a27,?9? 

Taxes 13,849  18.612  12,278           17,000 

Interest  on  bonds 221,677  227,605  21!s,125         230,454 

Uisoellaneoas  Interest  37,667  29,874  34,556           17,993 

Loop  rental 61,954  15,707          

Total 33'^,147         291,798         261,9.59         285,447 

Deflclt  tor  year 26,691  "40,961  27,673  38,149 

"Extraordinary"  oxp.  in  1897,  $31,880,  making  def.  for  year  $72,841 
—V.  67,  p.  74. 


GENERAL  INVESTMENT  NEWS. 


Reoreanlzatlons,  Etc.— £)e/auH«,  Reorganizition  Plans, 
Etc. — The  iisaal  index  is  omitted  this  week,  bat  that  coh- 
ering the  items  published  to  December  34,  inclasive,  will  be 
fonnd  in  the  Chroniclb  of  December  31. 

American  Bell  Telephone— American  Telephone  « 
Telegraph.— Proposed  Deal. — The  "Boston  Joarnal"  says  : 
"Altnongh  local  telephone  ofiBcials  are  not,  as  yet,  disposed  to 
do  much  talking  about  the  plan  for  merging  the  Ball  Com- 
pany into  the  American  Telephone  &  Telegraph  Co.,  it  is 
known,  on  excellent  authority,  that  in  due  time — possibly 
within  60  or  90  days — formal  anouncement  of  the  project  wil  1  be 
made.  It  is  largely  this  plan  that  is  lifting  the  price  of  the  stock 
to  its  highest  level  on  record.  The  outstanding  stock  of  the 
American  Company  is  held  almost  wholly  by  the  Bell  people. 
Indeed  the  two  corporations  are  even  now  practically  one, 
excepting  in  name.  The  American  Company — a  New  York 
corporation — with  its  extensive  long-distance  service,  makes 
a  most  valuable  asset  for  the  Bell  Company,  and  the  right 
to  takes  its  stock  by  the  Bell  stockholders  will  be  a  rery  de- 
sirable one. 

"It  also  transpires  that  the  American  Company  is  planning 
at  some  time  in  the  future  to  take  in  as  well  all  the  sub-com- 
panies of  which  it  has  a  majority  control.  Indeed,  it  is 
claimed  that  on  the  consummation  of  this  plan  the  American 
Company  will  also,  by  purchasing  control  of  the  other  com- 

Sanies,  hold  poesession  of  every  Ball  Company  of  importance 
1  the  country."— V.  68,  p.  88;  V.  67,  p.  577. 

American  Steel  &  Yf  ire— Plan  Operative.— J,  &  W.  Selig- 
msn  &  Co.  announced  Wednesday  that  a  large  majority  of 
the  preferred  and  common  stock  of  the  American  Steel  & 
Wire  Co.  of  Illinois  had  been  deposited  under  the  agreement 
of  Jan.  5,  and  that  the  plan  had  been  declared  operative. 
The  time  for  depositing  certificates  of  stock  has  been  ex- 
tended to  Jan.  25,  when  it  is  expected  that  all  of  the  out- 
standing securities  will  be  deposited,  making  the  agreement 
nnanimons. 

Earnings,  Etc.—Tho  snooess  of  the  plan  is  considered  re- 
markable. Of  the  240,000  shares  of  the  old  American  Steel 
&  Wire  Co.,  over  220.000  shares  have  already  Deen  deposited 
fer  exchange.  The  net  earnings  of  the  companies  in  the 
present  consolidation  were  last  year  about  |4,50D,O0O,  or  equal 
to  the  full  7  per  cent  dividend  on  the  new  preferred  and  SJ^ 
per  cent  on  the  common  stock.  The  earnings,  with  better 
prices  for  goods  and  heavy  saving  in  expenses,  are  said  to  be 
now  showing  full  7  per  cent  dividends  on  the  common  stock 

Sl®/.JS*!S!*  •*'**  **'  ^^^  "*''  company  amount  to  about 
150,000,000,  and  exports  to  Europe  of  steel  rods,  barbed 
wire,  etc.,  are  heavily  increasing.  The  128,000,000  cash  syn- 
dicate subscriptions  are  selling  at  20  per  cent  premium,  the 
Federal  Steel  and  American;  Steel  are  working  lin  complete 
harmony.— V.  68,  p.  88.    j  if 


American  Tubacco.— Purc/ia«eof  Oallin  Tobacco  Oo. — The 
plant  of  the  Catlin  Smoking  Tobacco  Co.,  located  in  St. 
Louis,  has  been  purchased,  it  is  stated,  by  or  in  the  interest 
of  the  American  Tobacco  Co,  for  a  cash  consideration  said 
to  be  about  $3,000,000.— V.  67,  p.  1206. 

Atlantic  Coast  Line  of  Virginia— OonsoZtofa^ei. —The 
Richmond  &  Petersburs:  RR.  Co.  and  the  Petersburg  RR. 
Co.  under  an  Act  of  the  Legislature  of  Virginia  have  consoli- 
dated as  the  Atlantic  Coast  Line  of  Virginia.  No  new  bonds 
have  been  issaed.  The  bonded  debt  of  the  two  roads  remain 
unchanged.  The  capital  stock  of  the  new  company  (Atlantic 
Coast  Line  of  Virginia)  is  $3,000,000.  The  preferred  stock 
of  the  Petersburg  RR.  Co.  was  retired.  The  consolidation, 
it  is  stated,  was  on  this  basis:  Petersburg  RR,  stockholders 
received  150  per  cent  in  Atlantic  Coast  Line  of  Virginia 
known  as  "  B"  stock,  and  the  Richmond  &  Petersburg  RR, 
stockholders  received  50  per  cent  Atlantic  Coast  Line  of 
Virginia  "B"  stock  and  100  percent  "A"  stock.— V.  67,  p. 
1364. 

Birmingham  (Ala.)  Water  Works  Co.— City  Enjoined.— 
A  press  despatch  says  that  Judge  Carmichael  in  the 
Chancery  Court  at  Birmingham,  on  Jan.  9,  handed  down 
a  decree  confirming  the  injunction  obtained  by  the  company 
to  prevent  the  city  from  enforcing  the  ordinances  adopted 
last  July,  which  declared  its  contract  void  and  established  a 
new  set  of  water  charges.    The  following  also  is  given  : 

The  Chancellor  decides  that  the  contract  made  on  May  .SI,  188ft.  between  the 
city  and  The  Water  Worts  Company  is  for  thirty  jearH  and  Is  bindind;  on  the 
city.  The  Chpncellor  finds  that  the  company  has  expended  on  Its  water  sys- 
tem $1  4ll,v8fl  ;  that  Its  capital  stock  is  to'  O,-  00:  that  it  has  a  mortgage  debt  of 
J63;*,000;  and  It  has  expended  out  of  its  earnings  the  sum  of  |:i(^0.:J8i».  The 
company  alleged  that  the  new  system  of  water  rents  proposed  would  diminish 
its  gross  income  by  |;iO,UOO  per  annum,  which  would  be  25  percent  of  the  total 
earnings. 

Cambria  Steel  Co. — Listed.^Termx  of  Lease. — The  Phila- 
delphia Stock  Exchange  has  listed  |16. 000,000  common  stock 
of  the  Cambria  Steel  Co,  Par  value  of  shares,  |50  each; 
$1  50  paid.  Registered  by  the  PennsTlvania  Co.  for  Insur- 
ances on  Lives,  etc.  Transfer  office,  Harrison  Building,  Phila- 
delphia, Pa.    The  official  statement  says  in  substance: 

The  company  was  Incorporated  Nov.  H,  1898,  under  the  laws  of  Pennsyl- 
vania, for  the  manufacture  and  sale  of  iron  and  sleel,  or  of  any  other  metal, 
or  of  uny  article  or  conunerce  from  metal.  The  company  is  the  lessee  of  all 
the  property  and  franchises  of  the  Cambria  Iron  Co.  for  a  period  of  0©©  years, 
from  Dec.  1.  iHK8,  which  lease  provides  in  part: 

•  •  *  The  said  Steel  Company  covenants  promises  and  agrees  with  the  said 
Iron  Company,  in  addition  to  all  the  other  moneys  herein  provided  for.  to  pay 
in  squal  semi  annual  instalments  to  the  said  Iron  Company,  as  annual  rental 
for  the  demised  premises,  a  sum  which  shall  be  equal  to*  per  cent  per  annum 
upon  the  par  value  of  the  capital  stock  of  tlie  said  Iron  Company,  as  the  same 
sliall  from  time  to  time  be  outstanding:  said  rental  to  be  a  net  sum  for  dis- 
tribution among  the  stockholders  of  Ihesaid  Iron  Company,  free  from  all  taxes 
or  deductions  whatsoever,  payment  of  all  such  taxes  and  charges  having  been 
assumed  by  said  Steel  Company;  or  the  Steei  Company  may.  on  or  t)efore  April 
1  and  Oct.  1  in  each  year  pay  directly  to  each  Btockhulder  of  the  iron  Company  a 
sum  equal  to  %  per  cent  on  the  par  value  of  the  shares,  ail  payments  so  made 
shall  he  a  creditupou  the  amount  of  the  semi-annual  rental  to  the  said  Iron 

^^der  the  terms  of  the  lease,  the  Cambria  Steel  Co.  has  assumed  all  the 
iiabiilties  of  the  Cambria  Iron  Co.  of  every  character  whatsoever,  including 
the  payment  of  all  taxes,  charges  and  assessments  upon  the  property,  stocks, 
capital  istock,  bonds  and  loans  of  the  Irou  Company,  and  in  addition  the 
payment  of  a  sum  not  to  exceed  $5,000  per  annum  to  the  Iron  Company  for  the 
maintenance  of  Its  organlzatiou:  the  lease  further  provides  in  part  as  follows: 

•  «  *  •"I'his  engagement  especially  including  The  bonds  in  the  sum  of 
$8,000,000  heretofore  Issued  by  said  Iron  Company,  bearing  interest  at  the  rate 
of  «  per  cent  per  annum,  payable  semi  annually,  the  principal  of  the  said 
bonded  indebtedness  maturing  In  the  year  101  .  which  semi  annual  Instal- 
ments of  interest  and  the  principal  of  said  indebteJness  is  hereby  expressly 
assumed  by  the  said  Steel  Company,  audit  covenants,  promises  and  agrees  to 
pay  said  ini.talments  of  interest  and  the  principal  of  the  said  indebtedness  as 
the  same  shall  fall  due."    •    •    • 

Authorized  capital  stock  $16,000,000,  all  issued,  upon 
which  there  has  been  paid  in  $1  50  per  share.  The  stock  is 
subject  to  further  calls  at  the  discretion  of  the  board  of 
directors  up  to  the  par  value  of  $50  per  share;  the  second 
instalment  of  ft  50  per  share  is  payable  June  1,  1899,  It  is  be- 
lieved that  additional  calls'dtiring  possibly  five  years  will 
not  exceed  the  rate  of  three  dollars  per  share  per  annum, 
payable  $1  50  per  share,  semi-annually.  The  company  has 
no  funded  debt  of  its  own,  but  has  assumed  the  payment  of 
the  principal  and  interest  of  the  $2,000,000  above  described. 
No  floating  debt." 

Annual  Meeting. — The  annual  report  of  the  Cambria  Iron 
Co.  read  at  the  meeting  this  week  showed,  it  is  said,  net 
earnings  of  $636,000  ;  surplus  over  charges,  etc. ,  about  $300,- 
000.  Dividends  to  the  amount  of  4  per  cent  ( about  $319,000) 
were  paid.— V,  67,  p.  1054. 

Cape  Fear  &  Yadkin  Valley  Ry.— Atlantic  &  Yadkin  Ry. 

— Sale  Confirmed— New  Company.— The  foreclosure  sale  of 
the  Cape  Fear  &  Yadkin  Ry.  to  the  Atlantic  Coast  Line 
interests  has  been  confirmed.  It  is  understood  the  new  com- 
pany will  be  called  the  Atlantic  &  Yadkin  Ry.— V.  68,  p.  84. 

Central  New  England  Ry. — Officers. — The  following  offi- 
cers have  been  elected:  John  w.  Brook  of  Philadelphia 
President,  J.  K.  O.  Sherwood  of  New  York  Treasurer  and  C. 
A.  Heller  of  Philadelphia  Secretary,— V.  68,  p.  84, 

Central  RR.  of  New  Jersey.— SoZco/  Bonds  to  Fund  Back 
Taxes. — The  taxes  in  arrears  on  the  company's  terminal 
property  at  Communipaw  were  recently  adjusted  at  about 
$576,000,  payment  to  be  made  of  about  $141,0ij0  in  cash, 
and  the  remainder  through  an  issue  of  4  per  cent  bonds 
(see  V.  67,  p.  1054),  These  bonds,  aggregating  $435,860,  is- 
sued by  Jersey  City  and  guaranteed  by  the  company,  were 
sold  this  week,  as  stated  in  our  State  and  Oity  Department. 
There  are  ninety-six  bonds  in  all  and  the  Central  will  pay 
them  at  their  maturity  as  follows. 

$95,916  64  Dec.  1, 1899;  $75,468  11  Deo.  1, 1900;  $66,202  30  Deo.  1, 
1901;  $76,616  26  Deo.  1, 19o2,  and  .$122,365  11  Deo.  1,1903. 

The  company  has  heretofore  included  these  taxes  in  its  bal- 
anc«  sheet  under  "  other  indebtedness  and  accrued  charges, 
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inclading  taxes  in  litigition."    The  guaranteed  bonds,  there- 
fore, merely  replace  the  old  liability.— V.  67,  p.  1054. 

Central  ferotont  RK.— firand  Trunk  Rj.— Reorganiza- 
tion.—Th«  Act  iucorporatiag  the  Central  Vermont  RR. 
had  a  proTuion  that  tqe  charter  mnst  be  accepted  by  the 
Qrand  Trunk  and  the  committee  repreMOtlng  the  Coosoli 
dated  of  Vermont  S  per  c:fat  bonds  within  60  days  after  the 
paaaage  of  the  Act.  This  acoeptaaoe  was  dul?  filed  on  Jan. 
13.  Foreclosare  and  r-fOrg«niz*tian  ard  accordingly  expected 
to  follow  in  accordance  with  the  plan  in  V.  67,  p.  735  with- 
OQt  delay.  The  eharter  followed  the  plan  of  reorganisa- 
tion which  was  agreed  open  by  the  virions  interests,  with  the 
•zcep'-ion  of  the  provisloa  thac  of  the  $13,000,000  bonds  an- 
tliomed  (of  which  #tl,000,<iO  t  should  be  immediately  ont- 
standinc)  about  fJOO.OOO  should  be  specifically  set  aside  to 
p«y  certain  uoaecurtMi  claim*.  Seme  of  these  claims  had  al- 
ready been  adjudged  by  the  United  States  Court  to  ba  in- 
fteior  to  the  lien  of  the  mortgage.— V.  67,  p.  i:i(X:). 

Chleajo  City  Rr.—  VewSfocifc.— The  propoeltlon  to  is^ue 
an  ad'litional  fJ.O'KI.OX)  capital  stock  was  carried  unaai- 
mouslr  at  the  annual  meeting  on  Jan.  16.  Tne  annual  re- 
port appears  on  a  preceding  pige.— V.  67,  p.  1206. 

ChlMVO  St  Pa«l  ■inneapolis  A  Oaaka  RtL— Dividend 
/■creojed.— The  directors  on  Thnmday  declared  an  aoaaal 
dividend  of  8.^  per  cent  on  the  common  stock,  being  an  in- 
crease of  \}i  per  cent  orer  the  rate  in  1896  and  in  1997.  The 
first  distribution  to  this  stock  was  made  in  1897.  —V.  6S,  p.  .516 

Chleaf*  Hllwaakee  *  St  Paal  Rj.-SaU  of  3)4  Per  Cent 
Bonds.— The  company  hM  sot  1 13.5  tO.OOO  of  3(4  per  cents 
ssonred  by  its  genoral  mortt^age.  Tn9  bonds  sold  are  a  por- 
tion of  the  amoait  giren  in  ttae  last  annual  report  as  h^ld  In 
the  company's  trwasnry.  The  issues  so  far  nnder  thi^  mort- 
Mge  hare  been  4  per  cents  aad  htve  been  called  Series  A. 
Tbe  new  bonds  will  be  S«ries  B,  and  it  is  understood  the 
iseoe  is  mainly  to  corer  tbe  recent  purchase  of  tbe  Das 
Moines  Northern  ft  Western.— V.  69,  p.  40. 

City  Eleetrle  By.  ef  Deeatar.  III.— AeoeiiMr.— Secretary 
W.  L.  SbeUabarger  has  been  appeinted  reeeiTer.— V.  61,  p. 
KB. 

Cleveland  Electric  Ry.— Chang*  of  ControL—kt  tbe  an- 
nnat  meeting  on  January  in,  Henry  A.  Kverett  beoaaie 
Prerident  rastunlac  the  position  from  whioh  be  was  deposed 
Coor  Tears  ago.  Charles  L.  Pack  becomes  Vioe-Prestdent 
—V.  63,  p.  1146. 

Oelnmbns  A  Cincinnati  Hidlsnd  RR.-CmA  Ofer  Ae- 
eeataf.— The  first  mortgsge  bondholders'  committee  had 
IMOO.OOO  bonds  deposited  ont  of  the  #a,i>'  0.000  iasned.  All 
the  dspositatB  have  aooepted  the  offer  of  9(  fl«t  in  cash  made 
for  them  and  have  recived  payment.  Thn  bonds  hare  been 
withdrawn  from  the  Onarantee  Tmst  A  Safe  D«poait  Co.  by 
the  purchasers,  who,  It  is  understood,  hare  purchased  also 
some  portion  of  the  remaining  $200,000.— V.  67,  p.  1159. 

Delaware  BR.— OwisoWiIo<kw».— The  company's  stockhold- 
sn  on  Jan.  14  approved  the  "agreement  of  consolidation 
■ad  nnion "  between  the  company  and  the  Queen  Anne's  ft 
Kant  BR.  Co.,  Ckmbrldge  ft  Seaford  BR.  Oo.  and  Delaware 
ft  «.'hsssptske  BB.  Co.  Their  porehase  will  be  effected 
throaKh  the  issue  of  $800,000  of  oaoital  stock  and  tbe  as- 
snmpnon  by  tbe  company  of  the  oebt  of  tbe  Delaware  ft 
Chesapeake  BB.  Co.,  consisting  of  $400,000  of  4  per  cent 
ids.  **  Thts  sum  Is  largely  below  the  cost  of  tb<>«e  proper- 
I  to  the  Philadelphia  Wilmington  ft  Baltimore  RR.  Co., 
embracing  as  th^  do  an  aggregate  of  107  miles."  Theoon- 
solidatfoB  inersaass  the  e^tal  stock  of  the  Delaware  BB. 
from  t8,e97.8tt  to  $t,99T.n9.  Tbe  report  for  1999  shows  a 
■orptas  on  tbe  year's  operations  over  tbe  6  per  cent  dlvi- 
dSMl  OB  the  stock  of  $103,999.- V.  67,  p.  IS.'MS. 

Edlien  Electric  IllaoilaatlBg  of  New  York- New  York 
Om  ft  Electro  Light  Heat  *  Power  Co.— C^Mo;  Circular 
OS  to  Sat*  of  Stock  —A  circular  issnel  by  SpcBcar  Trask  « 
Ob.,  Vermilye  ft  Ca  and  the  Central  Trust  Co.  says  io  sno- 


Oeovge  FoatsT  Peabody,  of  Spenoer  Trank  ft  Co.,  repre- 
Wtlug  the  principal  stickhotders  of  the  Bdison  Compaoy, 
taMsmared  into  an  agreement  with  the  State  Trnat  Co.  for 
the  sate  of  the  Edison  stock  represented  bv  him,  to  becom'9 
binding  only  in  case  the  holder*  of  at  least  ii  per  cent  of  the 
stock  shall  have  agreed  to  tbe  sile  by  Feb.  15,  1M99  (with 
an  allowance  of  tea  days  additional  to  stockholders 
living  abroad),  on  the  followioe  terms,  viz.:  tio  per 
cent  of  the  pnr  vaJue  of  E<liBon  stock  payable  in 
4  per  cent  porohjise  money  gold  bondn.  due  Feb.  1,  1940,  of 
the  New  York  Oas  ft  Electric  Light  Heat  ft  Power  Co.,  at 
par;  that  company  to  have  the  right  to  pay  off  tbe  bonds  at 
par  and  accrued  interest  at  any  time  within  tbree  vears  from 
Feb.  1,  1899.  Vermilye  ft  Co.  agree  to  purchase  these  bonds 
from  any  assenting  stockholder  prior  to  Uarch  26, 1890,  at 


thepriceof  86  per  cent  and  aooroel  interest. 

The  israe  of  bonds  is  to  be  Hmlted  to  $31,000,000.  Th<>y 
will  be  seoorsd  by  a  purchase  money  mortgtge,  which  will 
be  a  fimt  Uen  on  the  fcdisoo  sbarrs.  and  ^y  the  deposit  of  $4,- 
000.000  in  cash  with  tbe  trustee,  the  Central  Trust  Co.  of 
New  York  (with  ruiurve  power  to  inveet  tbe  same  in  im- 
provements or  extensioos  of  th*>  E  li9«>n  plant  and  property), 
and  by  a  second  mortgage  upon  the  property  and  franchises 
of  the  Power  Company,  snbiact  to  a  first  mortgage  Bf-caring 
$1.'>.000,MW  bonds,  of  which  $11,500,000  are  now  outstanding. 
and  the  mortgage  sscnring  the  same  and  the  other  necessary 


Instruments  are  to  be  satisfactory  to  the  trustee  and  the 
bankers. 

The  Central  Trast  Co.  will  be  depositary  for  the  assentine 
shares.— V.  63,  p.  41.  * 

Eleetrle  Co.  of  America— Pennsylranla  Xanafactarin? 
Light  ft  Power  Co. — Su6.«;ripf»o/is.— Sabscriptioas  to  the 
Btoik  of  the  Electric  Co.  of  America  by  Panaa.  Mfg.  Li^tit 
&  Power  stockholders  of  Jan.  19  will  bs  received  at  tae  office 
of  the  latter  from  Jan.  23  to  Jan.  30,  inclnslva.  The  $> 
called  is  payable  on  subscription. — V.  63,  p.  85. 

Fltchbnr;  Rft.—Rumors. — The  recsnt  advance  in  the 
price  of  the  comp*ny'8  preferred  stocfe  has  revived  the  story 
that  Vanderbilt  interests  have  secured  a  "tifficlent  amount  of 
the  preferred  shares  practically  to  dictate  the  policy  of  the 
management.  In  an  item  below  regarding  the  Rntland  RR. 
the  tatstit  are  given  regarding  the  proposed  through  line  from 
C^ensburg  on  the  Rome  Watertown  ft  0|?denabarg  division 
of  the  New  York  Central,  via  the  Rutland  and  the  Fitch- 
burg  roads  to  Boston.  Quite  possibly  the  announcement  of 
this  plan,  though  it  involve  only  an  operating  agreement, 
might  lead  to  the  movement  in  Fitchbnri;  preferred.  On  the 
other  hand  it  is  well  known  that  W.  Seward  Webb  of  the 
Vanderbilt  ooiinectionand  his  associates  have  purchased  con- 
trol of  the  Rutland  (to  say  nothing  of  the  Lebanon  Springes 
Road,  V.  67,  p.  10-M),  and  it  would  be  only  natural  if  in  view 
of  the  intended  through  service  he  should  be  strengthening 
his  holdings  In  the  stock  of  the  Fitchbarg,  a  comp.iny  in 
which  he  is  already  a  director.  As  in  the  Rutland  case  the 
additional  Fitchburg  shares,  if  any,  acquired  by  him  are 
probably  to  be  looked  upon  as  a  private  investment  and  not 
for  aoooqnt  of  the  Central. 

Right*  of  Preferred  Shires.— la  connection  with  tbe  re- 
ported purchase  of  preferred  shares  the  following  from  the 
articlea  of  consolidation  of  18'i7  are  important: 

Th*  eoaiBO*  Moek  (ImII  have  no  Totlna  power  until  It  (ball  hara  received 
dtrkSafida  (or  two  oioaeontiTa  rears  amoanUng  to  no  lest  tban  I  oar  cent  per 
aanom.  «Mta((a<  that  It  ituli  hare  tbe  itxDtto  rote  on  an  eQoall'.r  with  the 
prefMtMatoek  noon  any  qae«ttoa  of  latntna  mure  preferred  or  01mm  in  st  >ok. 
aadalaoapoaanrqoMUuaor  laaalnitanjr  part  of  the  oonaolldateil  road,  or  of 
blrtos  or  aaltliic  wiia  aor  oilisr  road. 

The  oommoa  stock  amounts  to  $7,000,000  and  has  never 
paid  a  dividend.  The  preferred  is  $17,860,000  and  has  been 
paying  4  per  cent  per  annum  for  some  years.  The  articles  of 
ooasoridation,  however,  provide  as  folio wa: 

▲ftarth*  paTOMot  of  the  abire  dlrldand  npjn  the  preferred  atook  to  the 
amamni  of  4  per  eeat  pe^  anndio  In  any  one  re  u*.  anr  balanoe  of  aanuai  oarn- 
laei.  vnieii  laar  m  dWMed,  ahall  ne  appll  mI  to  the  paraent  of  dWUIendi  ap.m 
taeprwerrvd  tad  ooam.«  etoe<,  naoh  hare  of  preferred  and  oomm<>n  atock. 
-^ — ' "      ■  "         leciai 


•qoallT  IB  theadditlonal  diTldend*  to  daelare'i  and  paid— V.a7,  p.  tujil 

Fez  Rlrer  Electric  Rr-.Ureen  B*j,Yfl».—  Hnld.—  kt  the 
foreclosure  sale  on  Jan.  14  the  property  wai  bid  in  for  $7.5.000 
by  Cbas.  E.  Vroman  for  the  security  boldefs.— V.  67,  p.  1308. 

Qeneral  Electric— Dt't>t.fe  id.— The  first  semi-annual  divi- 
dead  on  the  7  per  cent  preferrel  stock  was  declared  a  week 
ago.  as  stated  in  our  last  issue.  It  is  payable  Jan.  31  and 
amounts  to  3'3  per  cent,  representing  the  sum  accrued  since 
Ang.  17.  1896,  when  ttae  r-yinctioa  in  the  stick  issues  took 
place.  By  a  transposition  of  figures  the  atnouat  was  reported 
in  the  item  last  week  ai  2-8  per  cent.- V.  68,  p.  8.?. 

tteorg la  *  Alabama  By.-  Georgia  *  Alabama  Terminal 
Co. —  ':tuaranly  of  BonU  Aitthorueii.  —  At  a  meeting  Djo.  31 
the  stockholders  of  the  Odorgia  ft  Altbimt  Rr.  adoptei  a 
reeolutioo  to  guarantee  $  .0<J0,000of  bonis  to  be  issued  uy 
the  Qeorgia  ft  Alabamt  Terminal  Co.  Regarding  the  Ter- 
minal. President  John  Skelton  Williams  said  recently: 

WKhtattaepamfewm  mth«  ptrtlpi  aotinic  In  tho  lat«r«9t  of  the  >}.  A  A.  Rr 
haraaaaarad  oo  Iba  Saraoaab  Wrar.  dlraotlr  oppuitta  the  oltr  o(  Sartniun. 
aboat  o«a  mUa  of  water  frjot  an  1  oaarlr  one  thoataod  aeraa  of  land,  admira-, 
MraaMaMa  for  laralnaU.  TbeOeonrfa  a  Alaaami  Terminal  Co.  ha<  beeu 
ofoelaad  for tha  paro.!**  of  uwvuijitie  termmal.and  for  oarrrlas  out  their 
SaralopaMot  oa  a  Uufa  aeale  Tlia  entire  capital  atofkof  the  Tornlnal  CU>, 
wM  aaewo*!  br  tie  U.  A  A.  Rr..  which  la'tar  compaor  guarantees  the  bonda 
laMMd  br  the  Taralnal  I'o.  for  Ihl*  derelopmenl. 

Aeeomiwilooareralaailaatas,  the  pneaesil  in  of  independent  termlnalaat 
flavanoah.  aflar  t  be  flrst  year  or  ao.  may  be  ezpeetad  to  increaaa  thee  tmpany'a 
D«t  nrraaaaa.  after  oaylac  the  additional  Sled  ohaisea  tnrolred  In  the  pur- 
atiaaaot  land  and  the  aooatraoUon  of  tarminala.  by  more  than  ll&i.uoo  per 
Ta*  tarmlaal  laralopmeat  at  Savaanan  ia  nownudorway  and  It  la 
II  be  eiwDpiated  by  the  opening  of  the  nexi  otion  aBanon.  With  Ita 
lodaMadaat  tarmtmu  a'  Saraooah,  the  Oeor<rU  A  Alabama  llallway- 
Sa  ahM  to  aeo  ire  a  lar<ar  propurtlou  of  the  ooal  and  Iron  boalnesa  from  tne 
Blrminghaa  regloa.  harlag  hareiorore  eat  off  from  ihia  bualaeaa  almoet  en- 
tirely, owiag  to  the  want  or  adaQoata  tarmlnals  at  Saranoah.  -  V.  o7,  p.  wfiO. 

Great  Northern  Ry.— St  Psnl  ainneapolis  &  Manitoba 
Rt.— Exchange  of  Stock.— Ot  the  $35,000,000  capital  stock 
of  tbe  Qreat  Northern  Ry.  authorized  to  be  issued  to 
retire  the  $30,00  i.O  M)  stosk  of  ta-t  Si.  Paul  Minneapolis  ft 
Manitoba.  $ii,758,500  has  thus  far  been  listed,  raising  the 
Qreat  Northern  issue  to  $73,7.>0,.'i00,  and  leaving  not  over 
<1,7V4.8U0  of  the  Manitoba  stock  unexchanged.— V.  67,  p. 
13)6. 

HerrlngHall-Xarria.— iteorgmizstion  Pto».— A  plan  of 
reorganization  will  probably  be  issued  next  week.— V.66,  p.  3^. 

India  a  *  Lake  Xlehlgan  By.— St  Joseph  South  Bend  & 
Seatbern  RR.—fteorg'tntzatian  Plan.— Tae  Balkeley  Com- 
mittee announces  a  plan  for  the  reorganization  of  tbe  Indiana 
ft  Lake  lltLcbigan  Ry.  Co.  nnder  tbe  title  of  the  Sd.  Joseph 
Sonth  Bend  ft  Southern  RR.,  with  $25i),iiU0  five  per  cent 

Sieferred  and  $500,000  comm  >n  stock.  The  stock  issued  will 
e  held  for  five  years  by  voting  trustees,  viz:  Morgan  O. 
Bulkeley,  S.  C  Dunham  and  Colgate  Hoyt.  The  present  first 
mortgage  bondholders  pay  an  assessment  of  25  per  cent  by 
Feb.  15,  receiving  par  in  new  common  stock  and  25  per  cent 
in  preferred.  Those  failing  to  pay  theassessment  aresnbject 
to  aa  extra  penalty  of  5  per  c^nt.  The  plan  leaves  in  the 
treasury  $20,000  common  and  $130,000  preferred  stock  for 
future  requirements. — V.  67,  p.  1805. 
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laternatiooal  Alr-l'ower  Co.— Aiiicrlcao  Air-Power  Co. 
— Xetropnlitan  Street  Rjr.— Bhude  IstUnd  LocomuttTe 
W«rk«.— /itcorporotad.— The  Int«rn»tional  Air-Power  Co. 
was  incorporatod  at  Treaton,  N.  J.,  last  Saturday  with  a 
oapiUlstook  of  17,000,000,  of  which  1903.09!)  is  to  be  8  per 
cant  preferwdonmalatlve  stock  Tne  pir  valne  of  the  etouk 
is  #100.  The  Incorporators  are  Robert  I.  MoKinstry,  Joseph 
H.  Hoadley.  Willitm  Kaight  and  Henry  B.  Knight,  of  New 
York,  and  Elwin  F.  Glenn,  of  Philadelphia. 

Joseph  Leit«r  is  quoted  by  the  "New  York  San"  as  saying: 

The  InMmMional  Air  Pnirer  Oo.  bM  aoqalred  and  now  owaa  the 
rUtaU  tor  all  patenU  all  over  the  world  wlilch  tho  Amerlriin  Air  Powor 
Oo.  recently  owned,  with  the  exoepti)!!  of  tlieiitieetcarrlnhtslnNortli 
•ndBo'tth  America,  which  the  Aiuerloau  Ali-  Power  Oo.  Htlll  oontrolH 
The  Inleroatl'nnl  (loiupiiny  will  lie  a  ninniifiiotiirlne  oompan.v  havlnn 
faotorlea  at  Worcester.  M»iih.,  and  Providence.  K.  I ,  and  will  luanu- 
taetar  TcblolM  or  all  klndH  the  motive  power  of  which  will  be  ooiu- 
prened  air.    We  will  also  luauiirxotiiru  looomotlves. 

Tbe  Metropolitan  Btreet  Ry.  Co.  U  larxeiy  Interested  In  botb  the 
Ameriean  Atr  Power  Co.  and  the  lnt«rnntlonal.  The  American  Com- 
pany la  no  *  eqiilpplng  the  cross-town  lines  of  tho  Metropolitan  Street 
Ry.  Oo.  with  I'oinpresscd  air  uioiofk.  viz.:  Chaml)ers  .St.,  1 1th  St..  2  <rd 
St..  28th  St..  29!h  .■<t.  and  S4th  St.  The  last  throe  lines,  it  Is  exoeoted, 
will  be  running  compressed  air  cars  wituin  it  month. 

I  have  nothiui;  to  do  with  the  KUto-tniilt  company,  which  was  Incor- 
porated yoaterdaj-  In  New  Jersey,  and  of  which  company  Richard 
Oroker  la  one  of  the  Incorporators.  That  compauy  la  Kolni;  to  control 
tlie  tmoklnfc  baaineas  In  this  city.  Mr.  Crokor  came  to  me  and  asked 
melt  the  International  Companv  could  make  the  trucks.  I  told  him 
ire  could.  There  are  about  oiKhty  different  patents  on  auto-trucks 
and  aomewherrt  near  100  on  street  oars.  Th"  International  Company 
will  nee  the  Hoadlny  and  Knight  pitents.  We  have  demonstrated  by 
experimenta  thtt  oomoressH'l  air  for  motive  power  is  cheaper  than 
hora-  power,  i  he  new  company  has  received  so  many  ordt-rs  that  we 
wouldn't  venture  to  deliver  any  new  orders  within  four  months. 
We  have  several  manufacturlnsf  plants  In  sight  that  we  may  pur- 
chase. We  have  already  got  oontr.d  of  the  Bho.le  Island  Locomotive 
Works  at  Providence.  Tlie  olllces  of  the  Company  will  be  In  the  Postal 
Telegraph  building.— V.  63,  p.  190;  V.  67,  p.  1263;  V.  66,  p.  135. 

Jamestown  Ik  Chautanqaa  Rr.— Jamestown  &  Lake  Erie 
Ry.— fleorflfani^ed  Company.— The  Jamestown  &  Chaatauqaa 
Ry.  Co.  has  been  incorporated  with  capital  stock  of  |47.o,0()0, 
of  which  $125,000  is  preferred,  as  snccessor  of  the  James- 
town &  Like  Erie  Ry.  Co.  foreclosed     The  directors  are  : 

WllHam  A.  C  Ewen  of  n.>bbs  Farrj.  William  I.  Qalntard.  S.  Readlna 
B#!rtron,  L.  C.  Herckenrath.  MoK.  D.  McKeR.  Walter  8.  Jenks.  and  Charles  A, 
Walrooa  of  New  Vork  City;  Richard  S.  Storrs  of  Orange.  N.  J.,  and  E.  (1. 
Woodlint  of  Cranford,  N.  J.  Olflcers— President.  W.  A.  0.  Ewen:  Vice-Presi- 
dent. W.  1.  QolQtard;  Trcasarer,  Rlobard  B.  Storrs;  Secretary,  MoK.  D.  McKee. 

The  company  will  issue  on  its  30  miles  of  road  $350,000  of 
6  per  cent  lOOyear  bonds,  dated  Nov.  15.  1898,  interest  M.  & 
N.;  Trustee,  Continental  Trust  Co.— V.  67,  p.  956. 

Klng^ston  &  Pembroke  Ky. — Stock  Sold —Reorganiza- 
tion Effected.  —The  preferred  stock  offered  has  been  all  sub- 
scribed for,  and  the  reorganization  plan  as  originally  out- 
lined carried  out.  This  pays  all  the  floating  indebtedness  of 
the  company.  "The  road  has  now  only  a  bonded  debt  of 
$572,000,  at  3  per  cent,  and  no  other  indebtedness,  is  in  good 
condition,  with  favorable  prospects."  The  reorganization 
plan  was  in  V.  67,  p.  274,  and  the  offering  of  $1,000,000  pre- 
ferred stock  in  V.  67,  p.  1309. 

Kokomo  CitT  Street  Ry.— Receiver.- Charles  L.  Harry, 
local  manager,  has  been  appointed  receiver,  and  the  road  or- 
dered to  be  sold  under  foreclosure. — V.  68,  p.  85. 

Lake    Erie  &  Western  RR.— iVeic  Director.  Etc.— At  a 
meeting  of  the  directors  this  week  Frederick  W.  Whitridge 
of  Gary  &  Whitridge,  counsel  to  the  company,  was  elected 
director  as  successor  of  the  late  Calvin  S.  Brice  and  as  rep 
resentative,  it  is  believed,  of  an  interest  which  has  recently 

Surchaeed  additional  stock.  Mr.  Whitridge  was  elected 
'hairman  of  the  board,  but  the  ofllce  of  President  was  not 
filled.  No  decision  it  is  stated,  has  been  reached  regarding 
the  piyment  of  the  February  dividend.— V.  67,  p.  1358. 

LonlBTlIle  &  Nashville  RR.  — Oi;er-9fu6'crt6ed,— The 
$10,000,000  5  30-year  4  per  cent  collateral  trust  gold  bonds 
were  lagely  over-subscribed.- V.  68,  p.  H't. 

Metropolitan  West  Side  Elevated  Ry.  of  Chicago.— iJe. 

organized  Company.— This  company  has  been  organized  as 
successor  of  the  railroad  company  recently  sold  under  fore- 
clostire.  Extensions  to  Cicero,  Proviso,  Lawndale  and  Ley- 
den  are  authorized  by  the  articles  of  incorporation. 

Decree  Value  of  Old  BMds.-The  decree  of  sale  was  duly 
confirmed  on  Jan.  31.  Deducting  the  expenses  of  sale  allowed 
^I  ^^!' ^iP^li^^^^  *^^  ^^®  P"*'®  °'  $6,000,000,  there  remains 
$5,971,102  90  to  be  distributed  among  the  holders  of  the 
14,762  bondi  of  $1,000  each  outstanding.  The  distribation  is 
equal  to  $404-49  1-7  on  each  bond.— V.  68,  p.  40. 

Minneapolis  &  St.  Louis  RR.— iVeio  Mortgage.- Bonds 
SoW.-The  Minneapolis*  St.  Louis  RR.  Co.  has  authorized 
a  new  mortgage,  under  which  it  will  issue  its  first  refundiuK 
50-year  4  p.  c.  gold  bonds.  A  sale  of  $5,000,000  of  these  bonds 
has  been  made  to  a  syndicate  headed  by  Redmond.  Kerr  & 
Co.,  the  proceeds  from  which  will  be  used  in  part  for  the 
purchase  of  that  portion  of  toe  line  of  the  Wisconsin  Minne- 
sota &  Pacific  running  from  Morton,  the  present  terminus  of 
the  Minneapolis  &  St.  Louis,  west  to  Watertown,  South  Da- 
koU.  a  distance  of  123  miles.  This  road  is  owned  by  the  Chi- 
cago Rock  Island  &  Pacific,  but  has  been  operated  by  the 
Minneapolis  ft  St.  Louis.  The  other  branch  of  the  road- 
Red  Wing.  Mmn.,  to  Mankato,  93  miles-is  not  purchased. 
There  are  no  Wisconsin  Minnesota  &  Pacific  bonds. 

The  balance  of  the  proceeds  from  the  sale  of  the  first  issue 
of  bonds  under  the  new  mortgage  will  be  used  to  extend  the 
Mew  Ulm  branch  south  to  Storm  Lak«  on  the  Illinois  Central 
a  total  distancs  of  153  miles  from  Winthrop     tSs  bonds  on 


the  New  Ulm  branch  (Winthrop  to  New  Ulm,  18  miles),  will 
be  canceled  and  the  new  loan  be  made  a  fi'-st  lien  thereon,  as 
&Uo  on  the  equipment  to  be  acquired  for  this  division.  This 
line  to  Storm  Like,  Iowa,  will  extend  tbe  Minn.  &  St.  Louis 
Road  into  the  rich  grain  and  live-stosk  territory  of  that  sec- 
tion. 

The  total  issue  under  the  new  mortgage  is  limited  to  $25,- 
000,000,  of  which  $5,000,003  are  now  to  be  issued,  and  $10,- 
0  0,000  will  be  reserved  to  retire  the  underlying  bonds  at 
maturity  and  the  balance  for  future  extensions  and  improve- 
ments and  for  other  purposes,  under  severe  restrictions.  The 
report  that  the  $3,500,000  of  first  preferred  stock  of  the 
company  is  to  be  called  at  par  and  retired  at  once  is  untrue, 
though  a  little  later  bonds  may,  perhaps,  be  ismed  for  this 
purpose.  Provision  is  made  that  the  5  per  cent  bonds  which 
were  reserved  to  retire  the  onginal  first  mortgages  shall  be 
canceled  and  these  new  4  per  cent  bonds  be  issued  in  their 
stead,  80  that  eventually  the  new  4s  will  be  a  first  mortgage 
on  the  entire  property.  This  will  make  the  funded  debt  of 
the  company  $15.0  lO.OOO  in  all,  being  at  the  rate  of  $33,800 
per  mile,  without  considering  the  value  of  the  terminals  in 
Minneapolis,  which  are  said  to  be  worth  several  million  dol- 
lars. 

An  expert  sent  out  by  Redmond,  Kerr  &  Co.  has  examined 
the  property  and  reports  very  favorably. — V.  67,  p.  7-J6,  791. 

Nassau  Electric  RR.— Brooklyn  Rapid  Transit.- 4^1- 
ance  effected — New  officers. — The  sale  of  the  stock  in  the  Nassau 
Road  formsrly  held  by  the  Johnson  Brothers,  C.  T.  Wilson  & 
Co.  and  others  to  interests  friendly  to  the  Brooklyn  Rapid 
Transit  Co.  has  resulted  in  changes  in  the  management.  The 
officers  and  direotors  as  recently  elected  by  the  Nassau  are: 

Offlcers;— President  John  B.  Borne.  President  of  the  Colonial  Trust  Co.i 
Vice- President.  Huuli  J.  Grant:  Treasurer.  C.  D.  Meneely,  the  Auditor  of  tho 
Brooklyn  Kapld  Transit  Co.:  Secretary,  W.  F.  Ham 

Dlrect'^rs:— Jotin  B.  Borne.  Hu  fti  J.  tyrant.  C.  D.  Meneely.  W.  F,  Ham  Wm 
H.  Balloy.  P.  U.  Flynn,  Silas  B.  Dutcher  and  Frederick  C.  Cocheu. 

Mr.  Plynn,  th  jugh  reported  to  have  been  offered  a  high 
price  for  his  stock,  persistently  held  out  for  a  still  higher 
price  and  was  apparently  the  main  obstacle  to  consolidation  as 
originally  proposed  with  the  Rapid  Transit  Company.  As 
the  week  has  progressed,  however,  rumors  have  become  cur- 
rent of  plans  for  the  early  organization  of  a  traction  com- 
pany to  unite  by  stock  ownership,  lease  or  otherwise,  the 
various  elevated  and  surface  street  railways  of  the  city. 
President  Borne  of  the  Nassau  road  early  in  the  week  said: 

"The  Nassau  system  will  be  operated  independently  and  on  thesamsKeneral 
lines  a^  hce-ofore,  but  It  will  be  run  In  entire  harmony  wltd  tho  Transit 
system.  While  coosoUdatlon  may  eventually  t*ke  place.  ther«  are  no  definite 
plans  for  tuis  end  in  vl«w.  Eventually  changes  will  be  made  to  bring  the 
Nassau  system  into  closer  relations  with  the  operations  of  tne  Transit  system 
Expensive  and  loslne  competition  will  be  done  away  with.  It  Is  Impossible, 
however,  to  say  when  the  consolidation  could  be  br.>utfht  about.  For  all  I 
know  to  the  contrary,  the  Nassau  may  be  an  independent  coraoany  anywhere 
from  one  month  to  atty  years.  Meanwiiile  both  companies  will  bo  operated  in 
complete  harmony."— V.  67,  p.  1207;  V.  m,  p.  84. 

National  Carbon  Co. — Incorporated. — This  company  was 
incorporated  at  Trenton,  N.  J.,  on  Monday.    The  authorized 
capital  stock  is  $10,030,000,  of  which  $4,.500,000  is  7  per  cent 
non-cumulative    preferred.      The    consolidation    has    been 
financed  largely  in  Chicago,  where  subscriptions  to  its  stock 
have  been  selling  above  par;  86}^  was  paid  for  the  preferred  a 
few  days  ago.    When  the  sub'^cription  books  clojed,  it  is 
said  applications  for  over  $1,300,000  of  stock  outside  Chicago 
and  over  $1,000,000  in  Chicago  were  refused.    The   busi- 
ness embraces  the  manufacture  of  carbon  points  for  electric 
arc  lighting,  battery  cells  for  telephones  and  call  bells,  bat- 
tery plugs,  carbon  brushes  for  motors  and  dynamos.     A  full 
statement  regarding  the  enterprise  was  in  last  week's  CaaON- 
ICLE,  page  85.— V.  68,  p.  85. 

New  York  &  Hoboken  Ferry.— Purpose  of  New  Company. 
— The  purpose  of  the  recsnt  incorporation  of  this  company, 
as  successor  of  the  Hoboken  Ferry  Co.,  but  with  the 
same  amount  of  stock,  and  a  proposed  immediate  issue  of 
$3,300,000  additional  bonds,  has  not  as  vet  been  fully  ex- 
plained. The  following  from  the  "New  York  Evening 
Post"  of  recent  date  is  therefore  of  interest: 

The  affairs  of  the  ferry  line  are  left  In  charge  of  the  present  officials,  who  will 
operate  the  boats  of  the  old  company.  At  the  time  of  the  incorporation  the 
oflfloers  admitted  t' at  there  would  be  an  extension  of  the  company's  line. 
Yesterday  one  of  them  ref'ised  to  add  snythlnu  to  this,  saying  th  it  nothinf 
doflnite  could  be  mads  public  in  the  mat'er  until  April,  when  the  President, 
Roswell  Kirtridsre.  at  present  away  from  the  city,  is  exnected  to  re*urn.  The 
Superiot'^nde'it  of  the  line  at  Hoboken  said  the  company  would  need  at  least 
two  more  boats,  and  tilers  was  a  crying  need  for  a  new  ferry  house  further 
uptown  than  Christopher  Street.  The  growth  of  Hob  iken  and  the  extension 
of  the  trolley  lines  in  it  and  connecting  it  with  Jersey  City  and  other  nearby 
points  had  greatiyincreased  travel  to  and  from  New  Vork  City,  while  the  In- 
crease in  the  number  of  c  jmmuters  from  va  rlous  points  In  New  Jersey  was  in 
ftiily  as  large  proportion. 

Fi-ora  other  sources  it  was  learned  that  the  company  had  been  making  eflTorta 
to  see  ire  the  control  of  certain  piers  In  the  neighborhood  of  West  Twenty- 
third  street,  but  that,  so  far.  It  had  besn  nnsuccesefnl.  To  this  fact,  undoabt- 
edly.  Is  due  the  reticence  as  to  the  propose  1  addition.— V.07,  p.  1004. 

New  York  &  Queens  County.— Quarfer/j/.— Earnings  for 
the  quarter  and  the  six  months  ending  Dec.  31  have  been  re- 
ported. 

mot  ending  Gross  Xet  Other       Interest.      Bxlance, 

Dee.  31.  earnings,    earnings,      ineomi.      taxes,  etc.  def. 

l898  .....  $86,91«       .$28,515       $7,001       $ti5.812       $30,292 

1897 86,860  2?,900  6,974  6a,467  27,592 

6  months— 

1898 225,146   100,29R   14,312   130,006    16,398 

1887 225,275    95,116   14,644   126,931    17,269 

Loans  and  bills  payable  $169,571,  against  $177,114  on  June 
30.— V.  67,  p.  737. 

Northern  Pacific  Terminal  Go.—Oallei  Bon-is— Twenty 
first  mortgage  bonds  have  been  drawn  for  sinking  fund,  viz : 

Nos.  04.  40-,  471,  a82.  697,  7U,  838,  910,  699, 1,431,  1,517,  1,588,2,228.  2,288.  2  470 . 
2,568,2,811,3,681,3,776.3,917.  ■>«>=■•.».». 

and  will  be  redeemed  by  Farmers'  Loan  &  Trust  Co.  at  110 
and  interest  on  Feb.  10.— V.  67,  p.  530. 
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Nartkwestvrn  Elerated  BB.  of  Chleajro.— Bonujt  to  Par- 
tin  Making  the  Loan— Share  of  Stockhuldera  in  Columbia 
Construction  Co. — In  the  "  Annn»l  Reports"  of  the  Northwest- 
em  Elevated  on  another  page  will  be  fonnd  the  statement  of 
PrcaidMit  Tnille  of  the  Colnmbia  Constraction  Co.  as  to  the 
ZMHBtiT- effected  loan  of  $4,500,000.  From  this  it  appears 
that  aaMoribm  to  the  loan  receive  as  bonus  $1,00  ),00<)  each 
of  w?mT?Mm  and  preferred  stock  in  the  Elevated  Company. 
It  atao  appears  that  the  Colnmbia  Constmction  Co.  will  re- 
oeire  OTentaally  $4,000,0'X)  of  each  class  of  stock  and 
that  oooaeqnently  the  stockholders  of  the  Constraction  Com 
pany  will  receive  93  74  per  cent  of  e«ch  upon  their  hoidiogs 
of  Constmction  stock.— V.  87,  p.  1867. 

O^drnsbuPK  *  Lake  Champlala  BB.— Batlaad  BB.— Rnt- 
land-Cansdtan  RtL—Ouaranteed  Bond*  Ofertd.—E.  H. 
Roliina  &  Sans  of  Boston,  and  Danacomb  A  Jenoiaon  of  t  bis 
city  offered  for  sale  this  week  at  1041,  ^qiI  interest  each 
part  of  |at.500,000  OgdeostmrK  A  Lake  Oaamplain  4  per  cent 
1st  mortnce  Eold  bonds,  gnarantMd  bf  endorsement  by  the 
Bntland  RR.  Co.,  as  may  be  not  taken  by  the  holders  of  the 
old  bonds  under  the  option  mentioaed  laat  week. 

Exttn»ion.—Propo)ei  Through  Line —In  view  of  the  In- 
tefwt  M^tw*'*"g  to  the  plans  of  the  syndic  ite  which  ro- 
flontly  poxobiiMd  tlia  Ratland.  wo  cite  the  bond  circular: 

A  new  liae  namitfl  (he  Ratlaad-OaaaiUan  R.B.  is  new  la  prooau  of 
a— sMiMUou  troai  Roaw's  Polatdlrsetlr  •oaMi.  oroMlnc  Uie  Ulaada  of 
Lake  Ohuaplala  to  Bnrltastoa.  th«  Bortbem  tormtaiu  ot  the  Ratlmad 
BB.  This  road,  whao  eooiplatad.  «Ui  rorm  tli«  aoaneetla*  link  bo- 
tvaaa  tka  Oiaaaabux  A  Lako  Okampiain  KK  aodtha  Railaod  KR., 
aataoUsUac  a  tferaac*  Ua*  fraas  Um  lataa  to  tUavatar  of  SttJ  miloa, 
14  Bllaa  lisilsi  Ihaa  aar  othar  Tools,  aad  axtaadlac  from  Osdeoa- 
tbarctkawaaianMvaiiaaa  ot  tha  O. *  UO.  BB.. to  Ballows  PaUa, 
be  maftsia  tandaaa  at  tka  Batland  RB.,  278  mllca,  aad  tbeaoe  to 
Beats*  avar  tta  fWsbban  BR..  114:  total  distaaea.  aii  mllM. 

Tbaaaiiiiass  saaa  Msatbi  ao  of  tba  Ratlaad  B8.  by  a  ■rodleato, 
laeladlaa  lataraau  aroalaaatlr  idaotmad  with  tba  Mew  Y  Tk  Orncral 
*  Uodaoa  Birer  BB..  bad  la  vlaw  the  aataMlabmaat  of  thU  line,  wliioh 

boa  baaa  aaai I  br  tba  parsfcssa  of  tka  Ogdeaaborc  *  Lake  Ctaam- 

alala  BR.bvtbe  BatUad  BB.  Oa..aad  by  tba  balMlac  of  tbo  RaU*ad- 
OoaadlaBBR.   Tba  dabtat  tba  BewMaad  ftopartlaa  wiu  bo: 

Btm4§.     MUtM.  tAarg<i. 

OsdeaabanALakaObampUlD •i.SOO.'Hio    ii8  «14o.ooo 

Batlaad  BR 8JM)0.030    120  179.«ei 

Batlaod-Oaaadlaa  wbaa  Ivaaad 1,000.000     «0  40.000 

Total  debt  (•38.057  par  aUal •S.000,000    TT*       8350,461 

Tba  laaaa  of  arst  ■octcaca  djpar  aaal  O.  *  L.  O.  boad*  I*  limited  to 

•4,t00.000(  8MO.00O  are  spaetaUy  iiaaind  by  tba  niort«a«a  (or  aaw 

aoMMuotlata.  aeqnliltloas  aad  banoraaats. 
Dtrttttn.-Ttm  Jfcartsss  of  tba  Bstlaad  B&  Oo.  are  aa  rollav*: 

rawlTal  W.  niMias.  OjaiB|  B.  Bafc  Jgbg  W.  Stawait.  W.  s««Br4  Webb. 

PmIIo  Cable  0*. — BxdmMiv*  Ooneemi'm  from  Haieaiian 
Oooerhment  Void.-  BtanHmtf  of  State  Hay  on  Dec  81  form- 
ally disapproved  the  eonccaaion  made  to  the  oompaoy  in  Jaly 
last  by  toe  Hawaiian  Qovemment,  Kranting  an  exclusive 
right  to  lay  a  cable  to  Hawaii  (see  V.  87,  p.  17-). 

Palmetto  Co. -LisfetKn  Philfi-lphla.—Tiu  Pbllalelphia 
Stook  Ecchaage  has  listed  $3,000,000  oommm  stock  of  the 
Palmetto  Co.    Par  value  of  share*,  ^ii  esoh.  fall  paid 
Regiatered    bv  Merchanta'  Trust  Co.:  transfer  ofBse.  044 
Dresal  BnUding,  PhUadalphia,  Pa.    Offldal  aUtement  says: 

Tk*  l^iimMla  Co.  waa  (a«ot»iical«d  Daeaaibaf  S,  ISM,  aadar  tba  law*  of 
W«at  rimaiai  ariamj  fcr  laa  aUltaUoa  uf  ika  yaliatin  plant  la  tba 
aM— SaMa»aa»jMimaaSaDrbia>a»aai».  SbTa.»»dF<aaalooBHUaaaUMi 

"•^—  ■■  *  ■■*■  ^"— « J aaaiMa  o»  tta  sataat  nahia, mda Mariu. la- 

. ^  -jra^apsaof  Attbar  U  KtaaaSTaad  oili»|.   fbo> 

•an^haalas  al  AM<irnii^ba  Mfaatia TiaB,  lo^b  of  JaOMatlllcriorlda. 

mtkm*  l«.gMa>  far  gggiiV^Bsaat  i<sj»S.w«^alf  Sead.falTpa»d  aad 

atvtokalaaaaaiatbabaalaaiaaarfaaatta.   Mo  faadod  or  aoauaa  (I«M. 

People's  Llglit  ft  Power  Co.  of  New  Jeney— North  Hnd- 
80B  Heat,  Light  *  Power  of  Hobokea— Coatamers'  Light. 
Heat  *  Power  Co.  of  Elliabeth.— /ncreose  of  Stock.— Tb% 
diroetora  of  the  People's  Light  ft  Power  Co.  recently 
voted  to  increase  the  caplral  stock  from  IS.OOO.O '0  to  |20„ 
000,000.  Not  more  than  $3,000,100  of  the  addttlooal  shares- 
It  is  said,  will  be  iasned  at  present,  and  this,  it  is  reported, 
will  be  issoed  in  case  of  the  purchase  aa  planned  of  the  North 
HndsoB  Heat,  Light  A  Power  Co.  of  Hoboken  and  the  Oon- 
aBman'  Light.  Heat  A  Power  Co.  of  Elisabeth.  The  North 
Hodsoa  Oompwtf  waa  incorporated  last  November,  witn  $},• 
OM.OOO  anttaorlaed  capital  stook,  as  successor  of  tne  Hndoon 
■lectrio  Light  Co.  and  made  a  mortgage  for  t:a,0O0,000  The 
Coasttm^ra  Company  waa  inoorporated,  with  $1,000,000  capi 
tal.  In  May  last  for  the  purpose,  it  was  understood,  of  ao- 
quiriDK  the  Suburban  Electric  Co.  of  Bllsabpth,  the  last- 
aamed  oompaay  having  outaianding  $  200,000  of  first  mort- 
nm  8a,  doe  Maroh  1,  lOM,  bat  subject  to  call  after  March 
1,  IWl.at  108  and  tntereat.  The  P-raple's  Compsny  itself  has 
taraed  no  bond*.  lu  President  is  Pollip  Ney  ./ack-ton.  The 
eompanlea  abeorbed  by  it,  it  ia  said,  will  thus  include: 

bi  A  Po««r  Oa,Ils««rk  Soborlor  ■•otfle  MKht  I'n.' 

HiMa  Od.  of  Baaaik.  COaual  Poaar  gpu  Oonaumcra, 

Hbt  ik  fpfwm  ro.  BnaMar  Ugat  a  Powar  Co-  Koirnj  Rlvotrlo 

**r  n>.,  J«Mif  CMy  ■aatniUBH  *  Powar  Co..  laaax  Co.  Mcetric 

>.«(  iHt  OTaBa%Baka»kaa  BiaBfl*  U«ht  a  Pmnr  Co.  of  Onitcs. 

lAPuwarOBwMtMaKa&M  Uattt  a  fowarOo.  of  Nawark. 

Ilaat,  Ugm*  a  Powar  Qb.  of  Bobokm  aad  la*  Ooiuramani'  Hoat. 

rOBLof  AMbalh.-V.S/.p.«i.loo<j  v.oa,  p.  tuti. 

Prnkod  ttMl  Car  Co.— Premd  Steel  Car  Coasolidatioa. 
—Ineorpuraled. — This  oompaay  was  Inoorporated  at  Trenton, 
N.  J.,  on  Jan.  18,  with  aa  antborlzed  capital  of  $25,000,000, 
of  which  one-half  is  7  per  cent  non  cumulative  preferred, 
with  preferenoe  also  as  to  payment  of  principal  in  case  of 
liquidation.      The   Iscorporatora    an   Adrian    H.  Larkin, 


Arthur  H.  Van  Brunt  and  Francis  L.  Patton,  Jr.    A  Phil- 
adelphia paper  says  : 

The  PrP8«ed  8teel  Car  Co.  Is  organized  for  the  purpose  of  uultiuK 
the  Pox  Pressed  Hteel  E(|iilpment  Coupany  and  the  SoQoen  Pressed 
8te*l  Company  of  Pittsburg.  These  companies  h»Te  beretofTe 
operaleil  in  opprtsltlon,  but  together  they  will  control  a  pr.iotiaal 
monopol)  lu  the  manufacture,  use  anil  sale  of  pressed  steel  freixbt 
c«rs,  steel  trucks,  truok  frames  and  bolters,  and  pres'>ed  steel  speotal- 
tls'  for  cars  which  are  now  in  gent-ral  use  on  the  iirlnolpal  railways. 

The  protlts  of  the  two  oompanles,  based  on  the  last  four  moutha 
ot  1S94,  are  at  the  rateof  $1,500,000  a  year,  or  equal  to  7  per  oentoa 
praterred  stook  and  6  per  cent  on  common  stock.  It  Is  estimated  that 
the  prolltB  for  1899  will  exceed  83,000,o0().  DivhIencU  of  1^  per  cent 
on  the  preferred  stook  and  1  Vt  per  cent  on  the  common  stock  will  be 
declared  quarterly,  beginning  about  April  1,  1«9P. 

KOr  the  purpose  of  paying  existing  debts  of  the  companies,  prior  to 
the  ooBSOlldatloo,  and  to  provide  $  1, 500.0O0  working  capital  for  the 
new  company,  preferred  stock  amounting  to  $3,000,000  has  been 
oSlsred  at  par,  with  an  equal  amount  of  common  stock.  The  prcferr<^d 
atook  waa  largely  oversubscribed.  The  amount  of  the  allotment  will 
not  axeeed  40  per  cent. 

Seaboard  Air  Line— Seaboard  A  Roanoke  RR.— ir^'ioic- 
tion  Denied.  -Control  Triin'ferred.—Jadges  Wiokes  aad 
Stockbridge  on  Jan.  16,  denied  the  injunction  aslred  for  by 
Thomas  F.  Ryan  to  restrain  the  transfer  of  3,000  shares  of 
the  stock  of  the  Seaboard  A  Roanoke  held  in  the  Hoffman 
pool.  On  Wednesday  accordingly  the  entire  amount  po)led, 
viz.,  $S3'3,100  of  the  toUl  issue  ot  $l,8J8,400,  was  transferred 
to  the  syndicate  headed  by  John  Skelton  Williams.  The 
price  paid  was  $jo0  per  share,  as  agreed  upan  two  weelts 
ago.— See  V.  68,  p  41. 

St  Paul  ft  Daluth  RR.— Sale  of  Bmis  —Preferrei  Sto'k 
ealtedfor  Payment.— The  company  has  sold  $1,000,000  of  its 
new  coolol.  4s  and  has  applieid  a  portion  of  the  proceeds  to 
making  good  th' $090,776  due  the  land  anistampiice  fund. 
In  accordance,  therefore,  with  the  plan  already  aanounced, 
this  |600,77S  is  being  applied  to  the  redemption  of  preferred 
stock.  The  company  has  recently  purchased  and  retired 
4,181  shares,  and  there  was  a  drawiai;  on  Monday,  Jaa. 
16,  1899,  when  ?,7S3  shares  of  the  preferred  were  dratva 
and  retired.  After  the  sbarea  above  referred  to  have  been 
canceled,  the  outstanding  issue  of  preferred  stock  will  be 
$4.099,66-}.- V.  67,  p.  1300. 

Doited  Lighting  »  Heating  Co.— Pennsylvania  Globe 
6as  Light— klt^on  Ineaadeseent  das  LUht  Co.— United 
ttaa  Improreiuent.- /ncorporafed. — The  United  Lighting  A 
Heating  Co.  has  been  inoorporated  noder  the  laws  of  New 
Jersey  to  mannfaoture,  aell  and  lease  to  public  aad  private 
ooQsnmers,  gas  and  oil  machines  and  appliances  of  all  kinds 
for  the  prodnctioa  and  snoply  of  light,  heat  ani  power.  Ttie 
oompaay,  it  is  stated,  will  consolidate  the  oil-lighting  in- 
terseu  of  the  United  States.  lU  capital  atouk  is  $12,000,000 
of  which  $6,000,000  is  non-onmnlative  preferred,  A  Phila- 
delphia paper  said  recently : 

Arraaaaaaola,  It  U  laaraed.  ar«  balnx  ptrfaetad  to  ooablna  the  •treat-light- 
m  east  of  tba  MIshmIpdI  Blrer.  now  ooatrollad  br  the  Panaif  iTaola 
IJaMC4.tbaeDatrunra(  stook  of  wBlob  U  own«d  by  toe  tJaitsd 
«aaaaalalaroaU.aodtba  KItaon  IncaodaaaaniOaaliblitCo.,  with 
_  Jtaa  O.  Wldaoar,  Arthar  Kltaon.  Oaoraa  W.  Klkini  anil  Mlohiel 
,  Jr.  an  MamlSad.  Tba  oonpaola*  CDOtmlled  br  th*  P<nn<jrlTsala 
Oaa  LUbt  Co  and  alau  to  b«  abaorbat  ara:  Tba  Weltb  loh  81  real  Llght- 
„i.v^,orOhl«acot  Now  VorkAlfawJariaTOIaba  a  (its  I.lglit  l%>.  of  New 
TackiO«lawoaiabaaaa«LlchtOo„o;Chiaa(oi  Oaaum  Ulooe  A  Uas  Light 
Oo..of.Oaatoa.oUa:    PfanaylTaa' 


Iraala  dlobe  a  <)<•  Light  Cu.  anil  iwu  otier 


Paanayii 

, not  rat  aaaad. 

It  IS  ■adantoud  Ihit  Oaorta  W.  ID  kins  will  b«  the  Preildsntof  ths  new  no:a- 
paay.  It  Is alao  oadaratoud  that  tt.O'ki.'Hm  praferred  viil  one  half  tna  com. 
■on  aoa*  to  Iba  owaan  of  tba  PannsyWanla  Oloba  Oai  Liaht  Co.  and  lu  allied 
lalsrosU  Inmtrad  la  tba  daal.  The  Kiuoo  U>aipanr.  la  exatasiiiie  f<ir  lu 
vaMM  «!Looa.ano  stnak  sata  ss.»>>.'no  co'nmon  auick  In  the  oew  oompany. 
TMVa  win  aa laaBa4  SmW.uOO  prsrerrel  t')  onrsr  c«^b  Irt  rtm  treuarltsor  tha 

aanaisanlas  sni  Itiir  rtm  ilnin  r  (I'l'.nx  praforrel  tm  n  lUi.  in  tne  trsMarr. 
PanosrlTaoU  Uloba  Usa  Light  Co.  ha«  an  aathTlsiHlctplial  oftSO  vKiOl 
poM  la,  S>a,0iju.  Thia  ooapanr  Is  said  to  be  aarntiv  orar  •  ini.  IQ  >  net  per  ao- 
oaak  or  mora  tbwi  iba  aaoaat  of  tka  oaw  profarrad  dtrldeod  reqolramenu. 

The  "  Philadelphia  Ledger  "  says  : 

All  the  Mock  of  tha  new  Tnliad  Heat  Uf  ht  A  Powar  Co.  ba*  b«en  placed,  and 
tbara  will  oat  ba  a  public  nffvriojr  oude.  The  llnliad  Oas  ImproTameutOo.  owns 
Iha  aoolrolllBa  toiaraat  lo  ibli  oumpsnT.  whoaa  share*  will  b«  plaoed  Id  the 
~**-*T'  daparUBsnt  of  tha  Bxrbanae. 

Vaioa  Traetioa  Co.  of  New  Jersey.- Reor^anizatton 
Mi<fc«.— The  MoCormick  Committee  gives  notice  that  a  ma- 
jority of  the  outstanding  first  mortgage  bonds  baring  been 
deposited  under  the  plan  of  reorganization  dated  Jnly  12, 
1886,  the  plan  ha<  been  declared  operative.  No  further  de- 
poaita,  it  is  aoaonnoed,  will  b^  received  after  Jan.  35,  1899, 
on  any  terms  or  oonditions.— V.  67,  p.  1858. 

Wheeling  •  Lake  Erie  By.— Deposits o/ Stock. —Referring 
to  the  notice  published  last  wdek  by  the  reorginizitioa  oin- 
mittee,  the  stockholders'  committee  has  extended  the  time 
within  which  holders  of  preferred  or  common  stock  may 
become  parties  to  stockholders'  agreement  until  Jan.  80, 1309. 

Status  of  Property.— Ab  already  announced,  the  propertv 
will  be  sold  on  Feb.  7  under  foreclosure  of  the  consolidated 
mortgage  and  subject  to  the  underlying  mortgages,  namely, 
the  Lake  Erie  Division,  Wheeling  Division  and  extension 
and  improvement  mortgagee.  Those  three  imrti?a/es  being 
left  undisturbed,  an<l  the  old  consols  beihg  exchanged 
for  preferred  stock,  the  fixed  interest  charge  of  the  new 
conpany  will  be  only  $i0«,aO3  per  anunm.  Tne  recaivers,  it 
Is  stated,  have  expended  about  $1,100,1100  for  improvements 
including  31  milee  of  new  side  track  spurs,  etc.,  and  have 
about  $1.50,000  still  to  pay  out,  making  $1,850,1 00  in  all. 

The  groes  and  net  earinings  for  the  three  months  ending 
Oct.  81,  1898,  make  in  connection  with  the  interest  ch*rg9  of 
the  reorganized  company  the  following  exhibit  (taxes  being 
included  in  operating  expenses): 

3  _o.  Orou.  tet.  Inter  ft.      Surpliu. 

1698.'. 8423.193      8180,900      876,650       8*4,350 

The  quarterly  dividend  on  the  first  preferred  calls  for  835,- 
000,-V.  68,  p.  87. 
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LEHIGH    VALLEY     RAILROAD     COMPANY. 

EXTRACTS    FROM     THE     FORTY-FOURTH    ANNUAL 

REPORT— FOR  THE  FISCAL  YEAR  ENDED 

NOV.  3«,  1898. 

PHiLADKLPHtA,  January  10,  1899. 
To  the  Stoek'olden  of  the  Lehigh  Vatlei/  R lilro  id  Company: 
The  following  report  of  the  bminess  of  your  Company  and 
its  allied  interests  for  the  fiscal  year  ended  November  80, 
1896,  is  submitted : 

HILEA.QE. 

The  mileage  of  railroads  owned  and  operated  by  the 
Lehigh  Valley  system,  the  main  line  of  which  extends  from 
Jersey  City,  N.  J.,  to  Buffalo.  N.  Y.,  is  as  follows : 


MUt*.  Ine'ie. 
Owned  and  controlled  by  ownersblp  of  en- 
tire capital  stock 979.088        

rontroUedbj  ownership  of  m^orlty  of  stuik     32<3J1  27.100 

Leaaes .7. 27.»78        

Total    mlleare  oper.  (owned  and    con- 
trolled).....  1,330.357 

Trackage  rights  over  railroads   owned  by 

other  companies 63.440 


Dee'ie. 
4.310 


Total  mileage  operated 1,393.7H7 

Easton  &  Northern  Railroad 8.137 


22.790 

3.080 

25.8.0 


Total  mileage. 


.1,40!.9^4     2.5.f).'S0 


The  increase  in  mileage  was  caused  by  the  absorption  in 
January,  1898,  of  the  Montrose  Railway, which,  prior  to  that 
time  was  independently  operated,  to  additional  construc- 
tion of  the  S;neca  County  Railway,  and  sundry  small 
branches  less  tracks  abandoned. 

EARNINGS. 

By  reference  to  the  income  account,  it  will  be  noted  the 
gross  earnings  from  operation  of  your  railroad  for  the 
year  ended  November  30th,  1898,  amounted  to  $19,742,537.96, 


INCOME  ACCOUNT. 


Earnings  from  Operation— 

Fmm  oo»l  trafllc 

Fniui  niisofllaneons  freight  trattic. 

Froui  paM8fDK(^r tratlio 

From  express  and  lunll , 

Prom  luicoelianeous  sources 


Total  eanilDgs.. 


EXPRNSKS  OF  OrERATlON— 

For  niatntenance  of  way  and  structures . 

For  iimlutenanco  of  equipment 

For  condiictiuK  transportation... 

For  Kcncral  expenftCB , 

For  county  and  local  taxes. 


Total  expenses. 


KttearDinss  from  operation 

To  »h)cli  add— 

Net  receipts)  from  otUfr  transportation  lines  oper- 
ated coiijo  Dtly  with  Lehigh  Valley  Railroad 

Income  from  other  sources — 

Dividends  ou  stocks 

Interest  uu  bonds 

Int<'test  ou  mortgafes 

Sundry  receipts 

Interest  receivable,  general  account 


Gross  Income. 


Deduct,  State  taxes  (estimated) 

Interest  payable,  general  aocount 

Surplus  earnings  eue  to  Lehigh  <fc  New  York  Rail- 
road Co..  lessors 

Surplus  earnings  due  to  Montrose  Ry.  Co.  (11  mos.) 

Loss  ami  depreciation  on  water  lines 

Interest  on  funded  debt 

Rentals  of  leased  Urea 

Interest  on  bonds  of  the  Lehigh  Valley  Coal  Com- 
pany, guaranteed , 


Surplus  carried  to  profit  and  lou., 
Ratio  of  operating  expenses  to  earnings. . 


1898. 


$8,436,391  89 

7,fi71,978  39 

2,718.858  43 

402,958  58 

612.350  67 


$2,036,050  09 

3,126,026  66 

8,242,905  84 

568,388  37 

214,856  92 


$2.">7,700  88 

618,770  00 

43,751  01 

37,401  37 

105,413  98 


$19,742,537  96 


14,188,227  88 


$5,554,310  08 


181,908  36 


$360,000  00 
19,853  11 

12,620  70 

296  38 

217,156  88 

2,233,520  83 

2,650,645  00 

831,058  33 


1,063,037  22 


$6,799,255  66 


6,325,151  23 
'$474.104  43 


71'87  per  cent. 


1897. 


$8,560,418  07 

7,403,470  83 

2,672,547  13 

366,6f6  73 

£56,064  20 


$19,559,166  96 


$1,953,488  68 

2,996,8ri3  63 

8.647.390  88 

595,450  51 

220,137  35 


$14,413,330  55 


$5,145,836  41 

156,252  77 

$297,174  80 

490.802  08 

50,609  95 

41,449  3~ 

51,671  39 


Inerea*e. 


$1^8.507  56 
46,311  30 
36,291  85 
56,286  47 


$183,371  00 


Deereaae.      Per  Cent, 


$124,026  18 


$82,561  41 
129,163  03 


Dec. 
Inc. 


1-45 
2-28 
1-73 
9-89 
1012 


Inc.  00-94 


Inc. 


$404,484  54    Dec. 
27.062  14 
5,280  43       " 


4-23 
4-31 
4-68 
4-54 
2-40 


$225,102  67 


Deo.    1-S6 


$408,473  67, Inc.     794 

25,655  59 j 


$127,967  92 


$39,473  92 


53,74  2  57 


$931,707  57  $131,329  65 


$6,233,79fi  75  $585,458  91 


$360,000  00 
76,789  08 

8,004  10 


231,930  65 
2,131,060  86 
2,613,145  00 

710,204  17 


!6,1 31,133  86 
•$102,662  89 


73-69  ner  oeot. 


$4,616  60 
296  38 


102,459  97 
37,500  00 

120,85416' 


6,858  94 
4,047  98 


$56,935  97 


14,773  77 


$194,017  37 


$371,441  54 


Dec.    1-82 


Tbeaa  flgores  do  not  Include  the  operation  of  the  Lehigh  Valley  Coal  Company,  for  which  see  page  135 

of 


was 
1897, a 


an  increase  over  the  corresponding  fiscal  year,   1897 
1183,871,  or  .94  per  cent. 

The  expense  of  operation  amounted  to  $14,188,237.88,  a 
decrease,  as  compared  with  the  previous  fiscal  year,  of 
|22.'5,102.«T,  or  1.56  per  cent. 

The  net  earnings  from  operation  amounted  to  $5,554,310.08, 
an  increase  over  the  previous  fiscal  year  of  $408,473.67,  or 
7.94  per  cent. 

The  percentage  of  operating  expenses  to  earnings 
71.87  per  cent,  as  compared  with  t8.69  per  cent  in  16 
decrease  of  1.82  per  cent. 

COAL  TRAFFIC. 

The  earnings  from  traii.sportatiun  of  anthracite  and  bitu- 
minous coal  were  $8,436,391.89,  a  decrease  of  $124,026.18,  or 
1.45  per  cent,  as  compared  with  the  previous  year. 

There  were  11.574,835  net  tons  of  coal  transported  during 
the  year,  an  increase  of  44,788  tons  as  compared  with  the 
previoDs  year,  or  3.88  per  cent. 

The  average  rate  per  ton  was  72.89  cents,  as  against  74.24 
cents  for  the  previous  year,  a  decrease  of  1.35  cents,  or  1  82 
per  cent. 

The  average  rate  per  ton  per  mile  was  .680  cent,  as  against 
.678  cents  for  the  previous  year,  a  decrease  of  .043  cent,  or 
8.2o  per  cent. 

The  number  of  tons  carried  one  mile  was  1,839,486,383,  an 
increase  of  65,687.332  ton  miles,  or  5. 16  per  cent. 

The  coal  was  carried  an  average  distance  of  115.73  miles, 
an  increase  of  5.25  miles,  or  4.75  per  cent. 

.MERCHANDISE  TRAFFIC. 

«.  ?  earnings  from  miscellaneous  freight  traffic  were 
f7,(J71,978.39,  an  increase  of  $168,507.56,  or  3.28  per  cent,  as 
compared  with  the  previous  vear. 


The  total  tonnage,  exclusive  of  Company  material,  wa 
7,373,933  tons,  an  increase  of  1,034,407  tons,  or  16.32  per  cent. 

The  average  rate  per  ton  was  103.69  cents,  a  decrease  o 
14.09  cents,  or  12.07  per  cent. 

The  average  rate  per  ton  per  mile  was  .408  cent,  a  decrease 
of  .072  cent,  or  15.08  per  cent. 

The  number  of  tons  carried  one  mile  was  1,864,684,005,  an 
increase  of  316,394,560  ton  miles  or  20  44  per  cent. 

The  miscellaneous  freight  was  carried  an  average  distance 
of  252  88  miles,  an  increase  of  8.65  miles,  or  3.54  per  cent. 

Company's  material  amounted  to  175,351  tons,  a  decrease 
of  30,746  tons,  or  14  93  per  cent. 

PASSEN8ER  TRAFFIC. 

The  earnings  from  passenger  traflio  were  $3,718,858.43,  an 
increase  of  $46,311.30,  or  1.73  per  cent. 

The  total  number  of  passengers  carried  was  4,569,005,  a 
decrease  of  313,605  passengers,  or  6.40  per  cent. 

The  average  receipts  per  passenger  were  59.51  cents,  an 
increase  of  4.76  cents,  or  8.69  per  cent. 

The  average  receipts  per  passenger  per  mile  were  1.858 
cents,  a  decrease  of  .117  cent. 

The  number  of  passengers  carried  one  mile  was  146,509,673, 
an  increase  of  11,030,661  passenger  miles,  or  8.13  per  cent. 

The  average  distance  each  passenger  traveled  was  33.07 
miles,  an  increase  of  4.33  miles,  or  15.57  per  cent. 

The  passenger  train  miles  for  the  fiscal  year  ended 

November  30th,  1893,  were 4,789.009  miles. 

For  fiscal  year  ended  November  30th,  1897  (estimated)*5,786,829    " 


Showing  a  reduction  of 997,820  miles. 

*No  records  available  for  year  1897. 


Jaxvast  31.  1890.J 
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The  average  number  cf  passengers  carried  one  mile  per 
mile  ran  bv  pnnnfingnr  trains  increased  from  28^  passengers 
in  1897  to  80}^  in  iBOS,  an  increase  of  7  paaaengera,  or  2i.79 

per  cent. 

*^  SXPRS88  ABTO  KAIL. 

The  earnings  from  express  and  mail  traflBc  were 
$408,908  58.  an  increase  of  $36,291.85  over  the  previous  year, 
or  9.89  per  cent. 

mSCELLAXEOUS  EA.RXU(OS. 

The  miscellaneous  earnings  were  largely  derived  from  the 
coal  docks  at  Perth  Amboy,  Buffalo.  North  Fair  Haven,  and 
Ithaca,  tbe  earnings  from  which  were,  for  the  year  ended 
November  80th.  1^96.  $394,867.60,  an  increase  of  $43,230.14 
over  the  previoas  year,  or  18.31  per  cent. 

The  rentH  received  from  real  estate  belonging  to  the  Com- 
pany, occupied  hy  other  parties,  waa  $154.7C:5.u4,  a  decrease 
of  $8,700.19  as  compared  with  tha  previous  year,  or  2.33  per 
cent. 

The  remainder  of  the  miscellaneous  earnings  was  derived 
from  telegraph,  dining  cars  and  restaorsnU,  news  privi- 
leCM,  rtorage,  Ac,  and  aggregated  $68,196.18.  an  increase  of 
$11,786.58  as  compared  with  tbe  previoas  year,  or  36.tjU  per 
cent. 

OPKRATINO  EXPKHSBa. 

The  nolioy  of  the  present  management  has  been,  and  for 
aoiiM  time  to  oome  must  continue  to  b*,  in  the  line  of 
liberal,  and  perhaps  unusual,  expenditures  on  both  roadbed 
and  equipment,  in  order  to  adapt  the  property  to  tbe  most 
MOOoaUoal  operation. 

Substantially  all  the  business  of  tbe  Company  is  compet- 
ittre  or  gnrerned  by  rates,  and  a  study  of  the  figures  in  this 
report  (and  especially  a  oomparison  of  them  with  figures 
in  previous  reports)  will  Utow  that  rate*  are  steadily  and 
rapidly  declining.  To  derive  any  praat  fram  them  the 
railway  must  be  so  improved  in  its  fiwaraotariaUoa  as  to  be 
able  to  work  much  more  cheaply  than  erar  befote. 

Tbe  companies  with  which  the  Lehigh  Valiay  Railroad  is 
in  competition  have  been  adapting  tnemaelves  to  like  re- 
quirements for  many  year*;  bat  the  Lehigh  Valley  Kjtilroad, 
having  done  lasa  in  tlieae  respeota  until  recently,  must  now 
proceed  with  greater  aotivitT. 

The  meoial  chMigea  contemplated  during  tbe  present  year 
are:  (1)  tbe  substitution  of  heavy  engines  for  some  of  the 
lighter  ones,  so  as  to  admit  of  heavier  train  loads:  (3) 
langtbening  of  sidings,  tec,  to  hold  tbe  longer  trains  ;  (3) 
■trangthenuig  of  bridges  to  carry  beary  angtoes;  (4)  oon- 
eentration  of  shop  work ;  (5)  continued  improvement  of 
e<iuipmpiit.  Every  dollar  expended  for  these  iiurjxMes  in  in 
the  direction  of  ultimate,  and  to  some  extent  immediate, 
•oonomy  of  operation. 

MAIKTENAHCB  Of  WAT  AVD  STRDCTURSS. 

The  cost  of  Maintenance  of  Way  and  Struotures  for  the 
yaar  was  $8,OW,000.09,  an  inor^ase  of  $8S,.Vtl.41,  or  4.88  per 

Towards  facilitating  the  prompt  movement  of  traffic,  and 
thus  oonducing  towards  economy  in  "Conducting  Trans- 
portation," expenditures  have  been  made  during  the  year 
for  additional  tracks  and  sidings,  together  with  other  facili- 
tlea  for  tbe  acquisition  of  buunesa,  the  cost  of  whicli  it  is 
thonght  prudent  at  this  time  to  char^  against  operating 
expenses.  Tbe  details  of  theie  fxprrulitureson  the  seTerai 
divisions,  amounting  in  the  aggregate  to  $819,968.68,  will 
be  found  in  the  pamphlet  report. 

Included  in  the  repaimana  renewals  made  during  the  yaar 
were  the  following: 
Repair*  of   docks  aad  soat  stoeklBC  grvaaia,  Perth  Am- 

yh 964,IM5I 

Dradclncat  Psrtli  Amter.  0.386  00 

Psvlag  n>*dws>.<iraod  StrMit,  JerMr  City 6.183  tt 

KswcMUmcUokt  Altooto^a 4,3RS6t 

Reaswal  sad  •ztcDslon  of  walsr  taak  and  Maadptpaa  at 

WUkaa-Barra S,45i  ftfl 

Hew  eoallDir  lr«*tl«  at  Bayrw 1O.808  7S 

PlilliK  tmiira  OD  Auhum   IMtUIob  ll.flSO  »2 

!fcw  pauracrr  ui<I  trrUbt  (UUnn  at  MartvlIU 1.936  1 1 

PUbaC traatlaa on  ButoTo  DirtaloB 9.30000 

Track  repairs  incinde  7,199-57  tons  of  90-pound  steel  rails 
and  41*08  tons  of  80-pound  steel  rails,  which  were  laid  in  the 
track,  with  the  neoeasary  ttogs,  switches,  Ac.  Tlu-re  were 
aiao  laid  687,417  oraas-tiea  andX688,763  feet  B.  M.  of  switch 
and  bridge  ties. 

Tbe  rails  on  tbe  Tbomdale  Branch  were  taken  up  during 
tbe  year,  owing  to  the  supply  of  bark  on  that  line  being  ex- 
hausted. 

Additions  to  the  interiooking  plants,  ooating  $21,676.45, 
were  also  made  durinf^  the  year. 

The  expense  of  repairs  of  bridges  amounted  to  $2.'S0.511.98, 
including  $146,189.83  for  renewals  of  iron  bridges. 

MAlIITKltAirOR  OP  RQUIPMEITr. 

The  ooaditioo  of  tbe  locomotives,  paasanger  cars,  freight, 
osal,  and  service  can  has  been  maintained  during  the  past 
rmr.  On  November  90th.  1898.  your  equipment  was  in 
fatter  general  condition  than  at  the  end  of  the  previous 
flaoal  year,  there  being  1,418  cars  of  all  classes  in  shop,  or 
awaiting  r>paira,  as  oompared  with  8,065  cars  for  theoorres- 
ngnding  date  of  IW7  :  and  78  locomotives,  as  compared  with 
80  locomotives  in  1897. 

It  should  be  remembered,  however,  that  a  considerable 
portioo  ot  yoor  equipment  is  of  an  obsolete  type,  particu- 
larly the  foor-whecl  coal  cars,  which  are  being  condemned 
and  taken  oat  o(    asrvioe  as  rapidly  as  goM    judgment 


warrants.  There  are  also  a  number  of  engines  which,  owing 
to  their  light  capacity,  are  not  economical  for  service,  and 
it  will  be  necessary  to  replace  them  with  engines  ot  greater 
tractive  power  at  an  early  date.  During  the  period  required 
to  restore  such  pwrtions  of  your  equipment  to  a  modern 
standard,  it  is  to  be  expected  that  the  expenditures  charged 
to  maintenance  will  be  unusally  heavy,  but  when  completed 
the  resulting  saving  in  cost  of  transportation  should  be 
large. 

Th<?  expense  of  Maintenance  of  Equipment  amounted  to 
$3,136,026.66,  an  increase  of  $120,163.03  as  compared  with 
the  previous  year,  or  4.31  per  cent. 

In  thii  amount  is  included  the  estimated  cost  to  replace 
the  following  equipment  worn  out  or  destroyed  : — 

IR  lO'WiDOtlTM «135.?.'fOOO 

2«6S  4  wbiwleoaloara..  303.5A3  00 
68  8-wbe<4ao«l«ars..     S030O0O 

IMboioaia 76,337  38 

41  other  frelxht  oar*     18,.'S44  95 

a  eabeea*  earn 1,87S00 

Ul  lervtoeoan 33.643  07 

This  amount  was  credited  to  the  Equipment  Renewal 
Beeerve  Account,  the  credit  balance  of  which  at  the  begin- 
ing  of  the  year  was  $635,320.78.  The  balance  of  account 
for  Depreciation  of  Eouipment  of  Controlled  Companies, 
$388,966.48,  has  l>een  a'laea  to  these  amounts,  bringini;  the 
total   credit  to   Equipment  Renewal  Reserve  Account   up 

to $1,590,989.66 

Against  this  has  been  charged  equip- 
ment bought  as  follows : 

1,000  bozoara.  eosUac 8^8A,R01  03 

14  laoomotlve* 157,703  -2 

ldlDlD«Mr    11,64500 

Tbere  wCro  built  in  tbe  Compaajr't  abopa  :— 
14  t>oxearB.CarTm*t"8arle«A''onaocouiit       0,879  SS 

1  eoaloar,  OarTrutt  "SarlM  B" 804  47 

14  eoat  esn.  Leblgb  VaUej  Terminal  Rail- 
way OarTnut 6,320  18  - 


1  passenger  ear 86,!<25  0O 

lexprengear 2,267  00 

8  oomblnatlon  oars.     1  ,628  00 

Total 8666,602  40 


Total  ebarKS*  durlnff  tbe  year. 


769,109  76 


kvlac  a  srsdlt  balanoe,  November  SOtb.  189S.  avatl- 
iblo  Toi     ■  "  " 


able  for  the  parob«ae  ot  aew  equlprarnt  to  replaoe 

eqalpowat  destroyed  at  It  wUl  be  rtxiuire  i,  of $821,739  00 


la  addition,  the  cost  of  350  box  oars,  amounting  to  $146,- 
700.87.  was  charged  to  Maintenance  of  Equipment;  1,588 
cars  were  equipped  at  the  Coinpiny's  shops  witii  miister  car 
builder  couplers,  and  70  cars  with  air  brakes,  at  a  total  cost 
of ^45,786.18,  which  was  also  charged  to  the  same  account. 

The  total  number  of  locomotives  owned  on  November  80th, 
1886,  by  the  several  roads  in  your  system  was  736,  of  an 
averags  age  of  10  1-5  years. 

Tbe  total  tonnase  capacity  of  your  freight  and  coal  equip- 
ment in  service  November  80th,  1898.  wts  889,732  tons,  as 
oompared  with  878,558  tons  the  previous  year,  an  increase 
of  16,174  tons.  Of  your  total  coal  and  freight  e<iuipment, 
34,654  cars,  or  58'27  per  cent,  are  now  equipped  with  master 
oar  builder  couplers;  and  18,618  cars,  or  32-18  per  cent,  with 
air  brakes. 

The  average  mileage  made  by  engines  was  46,658*8  miles 
in  passenger  service  and  81,54ii-5  miles  in  freight  service. 
The  greatest  mileage  was  118,488  miles  in  passenger  service 
and  57,868  miles  in  freight  service. 

CXJICDUOnifO  TRANSPORTATION. 

The  items  of  operating  expenses  comprised  under  the 
heading  of  Conducting  Transportation  amount  to  $8,242,- 
906  84,  a  decrease  as  coii:  pared  with  the  previous  year  of 
$404,4'M'54.  or  4*68  per  cent,  notwithstanding  an  increase  of 
coal  and  freight  transported  one  mile  of  882,081,882  tons  and 
of  1', 0*20,1  til  |«s«ngers  carried  one  mile. 

Large  decreases  are  shown  in  the  cost  of  train  and  engine 
servioe.  car  service,  and  cleaning  and  inspecting  cars. 

Rents  of  tra.-ks  and  terminals  increased,  due  to  the  heavier 
movement  of  traltio  on  lines  l>eionging  t»  other  companies 
over  which  your  (  ompany  has  trackage  rights. 

The  increase  in  fuel  for  locomotives  is  du.'  to  the  heavier 
traiiic;  and  the  increase  in  station  agents  and  clerks  is  at- 
tributable to  a  re-classi'lcation  of  employes  now  placed  under 
this  head  instead  of  under  another  account,  as  formerly. 

GENERAL    E\PENdE-i. 

Tlie  general  expenses  amounted  to  $568,388.87,  a  decrease 
of  ^,062.14  as  compared  with  the  previous  year,  or  4*54  per 
cent. 

LERIOH  V4LLEY    TRANSPORTATION  COMPANY. 
The  fleet  of  the  Lehigh  Valley  Transportation  Companv, 
operating  on  the  Great  Lakes,  and  which  is  owned  entirely 
by  your  Company,  consists  of  the  following  vessels: — 

8TBBL    arSAMBBS. 

Oarryit%q  OapaeUir 

"E.  P.  Wilbur,"  built  in  May,  1888 8,000  tons. 

"Seneca,"  built  in  August,  1889  8,000    " 

"  Saranao,'  built  in  April,  1890 — 8,'  00    ' 

"  Tuscarora,"  built  in  June,  1890 3,000    " 

WOODBK    STBAMEBS. 

Oarrying  OapacUy- 
"  Tacoma,"  built  in  August,  1881 2,250  tons. 


Total  carrying  capacity 32,720  tons. 
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FLOATING  EQUIPMENT. 

The  floatinK  equipment  of  the  E^ton  &  Ambc^  Railroad 
employed  in  New  York  Harbor  and  Long  l9lan,d  Sound  con- 
stats of : 

4  tugs,  40  barges,  7  propellers. 

In  addition  to  these  the  Easton  &  Araboy  Railroad  Com- 
pany owns  one  half  interest  in  the  New  York  Lighterage  & 
Transportntion  Comijany,  owning : 

5  tugs,  76  noats,  1  wrecking  boat. 
There  are  also 

235  canal  boatii,  15  soows,  3  dredges, 

belonging  t  >  the  Cjmpany,  operated  on  the  Morris  Canal. 

FINANCIAL. 

The  mortgage  of  the  Lehigh  Valley  Railroad  Company 
dated  May  I5tli.  1868, bearing  6  per  cent  interest  per  annum, 
known  as  the  First  Mortgage,  matured,  under  its  terms,  on 
June  1st  last. 

As  it  was  deemed  to  the  interest  of  your  Company,  in  lieu 
of  providing  for  the  payment  of  said  issue  of  bonds,  to  ar- 
range with  the  holders  for  the  extension  of  the  time  of  pay- 
ment of  the  principal  thereof  to  June  1st,  1948,  and  for  the 
reduction  of  the  interest  thereon  to  4  per  cent  ]ier  annum, 
payable  semi  annually  in  gold  coin,  free  of  taxes,  your 
Board  authorized  and  instructed  theotficersof  the  Company 
to  cause  to  be  prepared  a  suitable  extension  agreement  and 
the  neoeasary  coupon  sheets,  and  to  cause  to  be  stamped  on 
the  face  of  each  of  the  said  bonds,  coupon  or  registered, 
when  presented,  the  words  "  Extended  at  4%  per  annum  in- 
terest, in  accordance  with  the  annexed  agreement." 

Under  the  authority  thus  given,  practically  the  entire 
issue  of  these  bonds  has  been  presented  and  extended. 

Both  the  original  trustees  named  in  this  mortgage  being 
dead,  your  Company  appointed  The  Girard  Life  Insurance, 
Annuity  &  Tr^st  Co.  or  Phila.  as  trustee  to  succeed  them. 

The  issue  of  Sterling  bonds  under  the  Consolidated  Mort 
gage  was  extinguished  by  the  final  drawing  of  bonds  of  the 
par  value  of  $284,000.  payable  Dec.  1, 1897,  all  of  which,  with 
the  exception  of  one  bond,  have  been  presented  and  paid. 

The  semiannual  amounts  due  on  car  trusts,  SlOO.OnO  on 
series  A  and  $.50,000  on  series  B,  were  paid  ;  and  payments 
to  the  amount  of  $75,000  on  account  of  the  provisions  of  the 
sinking  fund  of  the  Mortgage  and  Collateral  Trust  Deed 
were  made  to  the  trustees,  reducing  the  principal  of  said 
mortgage  by  a  corresponding  amount.  The  total  principal  of 
your  funded  debt  was  thus  reduced  $509,000  during  the  year. 

The  increase  in  charge  for  interest  on  funded  debt  is  due 
to  a  full  year's  interest  being  included  on  the  Mortgage  and 
Collateral  Trust  Bonds  issued  in  1897,  in  which  year  interest 
was  charged  only  from  the  date  of  sale  of  the  bonds  ;  the 
increase  thus  shown  was  reduced  by  the  saving  in  interest 
on  the  First  Mortgage  bonds  and  by  the  interest  on  bonds 
retired  as  noted  above. 

Your  Company  has  no  Qoating  debt. 
CAPITAL  STOCK. 

The  share  capital  of  the  Company  remains  unclianged.  It 
consists  of — 


806,806  lliares  common  atook,  par  $50 $40,334,800  00 

3,126  shares  prererredstook,  par  $50 106,300  00 

Total  capital  stock  $10,441,100  00 


GENERAL  REMARKS.  ~ 

The  Joint  Traffic  Association,  of  which  this  Company  with 
thirty-one  others  was  a  member,  as  stated  in  previous  re- 
ports, was  dissolved  in  November  last,  in  obedience  to  a  de- 
cision of  the  Supreme  Court  of  the  United  States  that  its 
articles  of  association  were  violative  of  the  statute  known  as 
the  Sherman  Anti-Trust  Act.  No  substitute  for  the  method 
thus  abandoned  has  yet  been  devised  for  bringing  the  trunk 
lines  of  the  country  into  such  harmonious  co-operation  as  is 
essential  to  the  maintenance  of  just  rates  for  transportation. 
There  is,  however,  reason  to  believe  that  public  opinion  is 
awakening  to  the  importance  of  preserving  the  railroads  of 
the  country  from  destruction,  and  that  the  aid  of  the  Gov- 
ernment, by  legislation  or  otherwise,  and  of  the  business 
community,  may  ere  long  be  given  to  the  honest  and  earnest 
efforts  which  are  being  made  to  adopt  and  maintain  impar- 
tially rates  that  shall  promote  and  not  restrict  the  trade  of 
the  country. 

The  account  with  the  Philadelphia  &  Reading  Railroad 
Company,  lessees,  is  in  the  same  position  as  stated  in  the 
last  annual  report,  no  agreement  having  been  reached.  The 
Company's  attorneys  are  prepared  to  bring  this  matter  to  an 
issue  at  an  early  date,  so  that  a  legal  determination  of  your 
claims  under  the  lease  may  be  secured. 

Mr.  Stephen  Little  was  requested  to  make  an  examination 
of,  and  to  verify,  the  accounts  of  the  Railroad  Co.  and  the 
Coal  Co.  for  the  fiscal  year.  His  certificate  as  to  their  cor  ■ 
rectness  is  hereinafter  submitted  for  your  information. 

The  general  balance  sheet  and  detailed  statements  of 
earnings  and  expenses,  together  with  various  statistical 
tables,  will  be  found  appended  to  this  report. 

A  summary  of  the  operations  of  the  Lehigh  Valley  Coal 
Company  during  the  year,  its  general  balance  sheet,  income 
account,  and  profit  and  loss  account,  are  shown  in  the  fol- 
lowing pages. 

Net  results  from  operation  of  RR.  Oo.  for  year profit,    $474,104  43 

Net  results  from  operation  of  Coal  Co.  for  year loss,  1,142,807  41 

Total  debit  for  the  year  (both  companies) $663,702  98 

This  debit  Is  more  tban  represented  by  the  amount  ex- 
pended for  colliery  improvements  during  the  year,  viz.    $700,648  90 

which  is  included  in  the  loss  of  the  Coal  Company, 

Mr.  Charles  Hartshorne  resigned  as  Vice-President,  which 
office  he  had  h-ld  continuously  for  thirty  years  from  1868, 
with  the  exception  of  the  year^l880  to  1883  inclusive,  during 
which  perid  he  was  President  of  the  Company.  His  resig- 
nation as  Vice-President  became  effective  January  1st.  1899. 
Mr.  Thomas  McKean ,  a  valued  member  of  the  Board  of 
Directors,  died  on  March  16th  last.  Mr.  Wilson  S.  Bissell, 
of  Buffalo,  N.  Y..  was  elected  a  Director  of  the  Co  May  18, 
1898,  to  fill  the  vacancy  caused  by  the  death  of  Mr  McKean. 
By  order  of  the  Board, 

ALFRED  WALTER,  President. 


OONDEN8BD  BALANCE  SHEET  NOVEMBER  30TH,  1898,  AND  COMPARISON  WITH  NOVEMBER  BOTH,  1897. 

I.EBIGH  VALLEY  RAILROAD  COMPAIVV. 

(Cents  omitted  ) 


$717,494 

18,162,076 

1.262,5.i8 

348,649 


3,398,926 

6,400.000 

997,183 

79,003 

900,000 


Attett  Hot.  30, 1898— 
Railroad— 

Cost  of  road 

£guii>MR>T 

Bkal  Estate 

Bkcdritiks  Owmkd- 

Mort<ages  receivable 

Stocks  of  railroad  &  water  lines 

included  In  lA^hlgh  Vai.  Sys... 

Stocksof  allieU  coal  oompaaies. 

Stocks  of  other  companies 

Bonds  of  railroad  &  water  lines 

Included  in  i.phiKh  Vai.  Sys... 

Bonds  of  Lehigh  Vai.  Coal  Co... 

BoDtls  of  otlier  coai  companies. 

Bondu  of  other  coiupaulns 

Car  Tmst  oertitioales    Lehiirli 
Valley  Terminal  Railway 

OTBEKPERMANKNTINVK  TMKNTS— 

AdvuDces  to  railroad  and  water 
lines  included  lu  Lehigh  Val- 
ley system. 

ClIRRENT  AS8>T»— 
Cash  In  bands  of  Treasurer.. ...$3,174,0S6 

Cash  with  oHicers  and  aRte 52,148 

Cash  in  lx>ndon 9,783 

Due  by  station  agents ...  1,518,703 

Due  by  Indl  v.  and  companies 780,335 

Tranio  balances  due  by  other 

companies 877,947 

Blllii  receivable 264  762 

Advances  to  Lehigh  Valley  Coal 

Company 1,596,650 

Advances  to  other  controlled 

coal  niinpanlns 233,287 

Advances  to  other  companies  . .      484,584 

)(ATKBIALAin>SDPIM.IKa01lH>irO 

OORTtHOKNT  ASSETS- 
Philadelphia  A    Reading   Rail- 
road Company,  lesoees 


Iiie.  or  l/ec. 
During  1898. 

$18,639,291 
19,018,419 
1,770,079    Z).$34,940 

2).   15,809 

D.  27,625 
1>.  190 
0.514,808 


D.   25,000 
D.  99,999 


32,265,889 


6,579,707    I.    98,378 

A275,653 
/.  52,148 
D.  i),89l 
I.  486,602 
D.  85,019 

/.  126,068 
i).276.70l 

/.  616,735 

/.  672 

D.171,727 


8,992,269 
613,797 


i>.13«,847 


3,215,341     D.     2,794 


ToUl  aaaeU $90,094,796 


$394,408 


Liabiliiies  Nov.  30, 1898  - 

Capital  Stock , 

Fdnukd  Uebt  

Depreciation  of  Equipment— 
Equipment  renewal  reserve...    $821,739 
Depreciation  of  marine  equip- 
ment       275,555 

Current  Liaiiilities— 

Mortgages  on  real  estate $346,351 

Sterling  bond  drawn,  not  pre- 
sented   1,000 

Dividends  unclaimed 76 

Morris  Canal  divi'ds  uncl'm'd 

Bond  inter,  due  and  unclaimed  28,603 

Accrued  bond  interest  &  rent'is  1 ,479,107 

Accrued  iutoreat  Lehigh  Val- 
ley Codl  Company  Bonds 241,305 

Nov.  pay-roll  paid  iu  Deo 726,354 

Audited   vouchers,    including 

Nov.  bills  paid  in  Deo 1,141,290 

Due  to  individuals  tbc'mp'nies  81,619 

Tralflo  balances  due  to  other 

companies 195,808 

UuelatmKd  wages 516 

Lehigh  &  New  York  Railroad 

Company,  lessors 32,260 

State  taxes  accrued 420,022 

Employes' peoblon  fund 14,039 

Deferred  Liabilities— 
Lehigli  Valley  Terminal  Ball- 
way  Comiany $174,597 

Easton  &  Ainboy  Railroad  Co.  259,319 

Insurance  fund,  **Bee  Line"..  176,000 

Insurance  on  storehouse 21,500 

Sundry  .  coounts 125,592 


Inc.  or  Dee. 
During  1898. 
$40,441,100 
39,825,000    Z).$509,000 

D.   102.547 

/.       75,600 


1,097,295 


D.     35,500 


D. 
D. 
D. 
D. 
D. 

D 
I. 


2,000 
74 

5.028 
16,186 
60,665 

2,291 
18,728 


4,708,444 


1.  385,318 

/.  37,204 

1.  18,929 

D.  6,598 

/.  21,526 

D.  6,321 

/.  5,340 


Contingent  Liabilities— 

Philndelphia  &  Readiag  Bail- 
road  Co. .lessees,  construct'n. $1,104, 487 

Pliiladelphia  &  Keadint;  Rail- 
road Co.,  lessees,  equipmeut.       452,041 

Unadjusted  lease  accounts 145,890 


1,557,009 


D.  651,278 
D.  22,185 
/.   23,000 

D.     42,897 


1,702,419 


D.       1,023 


Total  liabilities $89,331,268    i).$"80,458 

Profit  AND  Loss  TO  liALANCE 763,527    i.    386,049 

Total $90,094,796    I>.$394,407 
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UENEKA.L    PROFIT    AND    L038    ACCOUNT. 

""^  I.Bai<)II    TALLBV    RAILBOAD    COnPANV.  , 

Aojmmm  pmoM  dbcbubeb  Ibt.  1897,  to  hovembkb  30,  1898. 

IIICLDSIVB, 

OrtdU—  

OndUbaluee.  NoTemberSO.  1897 $377,478  43 

Oradtt  bat  a{  Insoa*  AoMiut,  jumt  1898..  474.104  43 
Baodrr  r'oelpU  tttlmaglag  to  prsTlooa  rti^T*     80.498  88 

Ait)a'tm«>>to(tazM>Pl«*tMl*  IW* 73.30831 

iD'crast  on  Oo«l  BIdse  ImproremMit  and 

Goal  Oo  boada  balom«lii«  M  prerlooa  r'ra     33.070  00 

UneoUaetad  was**,  prarloiu  jMn ''•^''"'i 

Toaokan  aa*  pnwuad  tor  parment 378  53 

■aaiivvd  ■fopo'tlon  ot  old  aeooant   pre- 

iliwalf  mitaiiBf SA7  43 

Oaakavar 4  00 

$1,036,785  89 

i)aMi— 

daimlaatoai  aad  prtwtimi  $135,840  83 

Oaan  baok  aaao— ta.  aolaa,  Ae..of  prerloiu 

yaan.  ooaaMarad  ueoDaaUbla 67,5>60-| 

Lot* oaMoarttlaa  told  ..... 35.50000 

Baielton  OaU  Oompanr  raaelpu  tor  1897 

apUtad  back  to  that  oompaar 21,304  K4 

SoadiT  aipaataabolon^tDCtopraTtaaa  7'r*     13.334  18 

■Mtaatad  dapraelatkia  la  laearMaa. 0.074  00 

OorroaMoa  ot  eoontmettoa  vhaivaa  ao^iut 

aasUlarr  aompaalM  prertoo*  yaara 610  30 

273.357  88 

OndltbaL.Kor.SOtlt.  1893.  aa  par  bat  ikaat $7*8.537  31 


LKHIGH    TALLBT    COAL    COXPAMT. 

There  «r«a  mtodooed  darinK  18W,  from  the  oolUeries  oper- 
ated by  the  L«bigh  Valley  Coal  Company  and  its  tenaiiu, 
and  from  collieries  operated  br  tenant*  of  the  land  oom- 

Ciniea  in  which  the  Lehigh  valley  Coal  Company  or  the 
shigh  Valley  Railroad  Company  is  interested  tbruus^h 
ownership  of  stock,  a  tonnage  aggregating  4,496,188-17  tons 
of  all  sises,  an  increase  of  4T,6M'M  tons  as  compared  with 
the  flgoree  for  1897. 

The  soorces  from  which  this  tonnage  was  derived  daring 
1"98  are  shown  in  the  table  below,  together  with  the 
amoonts  derired  from  the  aama  souroea  during  the  fiscal 
ycark  of  1897  and  1896,  Tis.: 

189tl.  1897.  1890. 

Lrbl«h  Valloy  Goal  Oompaar  .<.a00.12«-00  3.613.73515  3.«19,75e.l8 
Itoaau  of  Latuxli  Tallar  Ooal 

Ooapaar I.113.44-'15  I.13«.00^-OS  1.402,165.18 

Other  UMBta 7O3,9e0-O3     631.71813     786,37804 


Tttal  loaaaca. ....4.43e,13«-17  4.384.44S-11  5.O98.1910O 

The  tonnage  for  1886,  with  the  exception  of  that  from 
North  Franklin,  amounting  to  58.118-04  ton*,  was  trans- 
ported to  market  over  the  Lehigh  Valley  srstem. 

The  capacity  of  the  collieries  operated  br  the  Lehigh 
ValleT  Goal  Company  in  1898  aTeraged  about  19,000  tons  per 
day.  out  the  ohangas  and  improrements  which  hare  been 
msae  during  1898,  the  resolta  of  some  of  which  hare  not 
been  felt  as  yet,  toMtber  with  those  contemplated  dnring 
the  early  part  of  18M,  will  increase  this  amount  by  the 
time  the  busy  season  opens  to  about  33,000  tons  per  day. 

During  the  month  of  October  the  total  shipments  over 
the  Lehigh  Valley  Railroad  amounted  to  969,580  tons  of 
anthracite  ooal  (ezolusiTe  of  trackage  coal,  etqj.  of  which 
the  Lehigh  Valley  Coal  Company  contributed  S95..t96  tons. 
or  about  40*8  per  cent,  making  it  the  largest  single  month's 
shipment  in  toe  history  of  Ix^h  the  Railraad  ana  Coal  Com- 
panr. 

The  coat  of  mining  at  the  collieries  operated  by  the 
Lehigh  Valley  Coal  Companv.  baaed  upon  shipments  of  all 
sisM,  and  inoluding  in  addition  to  the  regular  mining  ex- 
I  all  charges  to  general  expense,  royalty,  sinking  fund, 
I  taxaa,  dapraotation  and  improrement  account, 
waa  par  ten.  for  the  rears  1896,  1897,  and  1898.  respectively  : 
tl-8»4,  tl-IMB  and  tl-7881. 

■OTB.— Ka  allawaa««  waaiaadals  sost  of  mlalBf  la  1(97  tor  deprc- 
alallea  e(  tba  aid  ImprovaoMat  aaaooav 

IMPROVBIUirr    OHABOB8. 

During  tbeyear  1898  there  waa  expended  at  the  anthra- 
cite mines  $700,648  90  for  colliery  improvement  work,  by 
which  is  meant  ezpemliturefi  for  ilead  n-nrk  ami  facilities 
made  (1)  with  a  view  to  opening  mining  territory,  ami  (2) 
for  the  purpoee  of  effecting  snbetantial  savings  in  the  cost 
of  your  future  mining  operations.  All  this  expenditure 
baa  Man  charged  directly  to  income. 

The  cost  of  mining  has  also  borne  a  depreciation  charge 
ot   flre  cents  per  ton,  smountinK  to  1180,496.30,    whicn, 

Wiber  with  the  sum  tint  mentioned,  makes  a  total  of 
100  19  charged  to  cost  of  mining  for  the  year  on  ac- 
count of  new  work  and  for  reduction  of  the  old  improre- 
ment account. 

This  amount  was,  of  course,  abnormal,  but  it  wa.<!  never^ 
(heless  necessary  last  year  in  order  to  facilitate  the  purposes 
above  indicated.  The  success  of  the  Lehigh  Valley  proper- 
ties, both  railway  and  coal,  must  largely  dp|)e'nd  upon 
•oonomy  of  operation ;  therefore  the  interests  of  all  con- 
cerned will  be  promoted  by  reaching  such  economy  as 
impidir  aa  it  oan  conaistentlr  and  judiciously  be  reached. 

with  the  tiBoertaintie*  which  at  all  times  surround  the 
anthracite  trade,  it  is  essential  that  the  Lehigh  Valley  Coal 
Company  shall  be  able  tomlna  as  cheaply  as  its  competitors, 
otharwiae,  in  times  of  keen  competition  like  the  present,  it 
■mnt  either  do  biMbiem  at  a  loss  or  withdraw  from  the  coal 
boaiiicaa  altoRetfaOT. 

The  present  ooat  of  mining  by  the  Lehigh  Valley  Coal 
Company  is  too  high,  and  reductummust  come  from  ooncen- 


tration  of  work  and  improvement  of  appliances  for  mining. 
This  necessarily  involves  the  systematic  abandonment 
or  alteration  of  much  existing  plant,  including  small 
"  breakers."  The  replacement  of  the  property  so  abandoned 
Ls  a  heavy  drain  on  income,  but  other  companies  which  have 
pone  through  the  process  are  now  deriving  the  bene  tits,  and 
It  is  fully  believed  that  a  like  result  will  attend  the  Lehigh 
Valley  Coal  Company  in  due  time. 

In  view  of  the  large  expenditures  for  colliery  improve- 
ments during  the  last  fiscal  year,  it  is  believed  that  a  state 
of  efBciencv  nas  been  reached  which  will  obviate  the  neces- 
sity for  unduly  large  expenditures  in  the  present  fiscal  year  ; 
their  extent  thereafter  must  depend  upon  circumstances 
not  yet  fully  determined. 

FoUowini:  will  be  found  the  principal  items  included  in 
the  expenditures  for  1898,  above  referred  to,  viz.: 

Fauntiia  Collibbt  :— 

Maw  boiler  plant $14,293  18 

Pbospbct  Collibbt  :— 

New  breaker $131,674  66 

MewboUerplant 54.597  13 

New  alopea  aod  pomploK  plant 49,•^09  83 

Oradlnx 12.376  27 

Soalet  and  offloea 1.369  63 

Meirmlneean 4,501  13 


254.028  63 


HaXBT  COLUBBT : 

Maw  boUer  plant $57,978  99 

Shaft  tower    1,763  11 

Oompreaior  plant 1,51008 

New  can 986  25 

62,238  43 

WrOMIKO  CoLUBBT  :— 

Mewtlopea 17.655  6o 

Maltbt  Ooujbbt: 

Mewoifra  2,195  00 

Bxbteb  Oollibbt:— 

NewlMriler  plant $3.808  53 

RewihafU 36356  09 

New  ears 861  SB 

30,520  86 

Hazlbton  N'>.  1  Coixiaar:— 

Newtoanel 24,763  76 

Bjulctos  SHArr  Oollibbt  :— 

Mawbraakar $124,403  17 

Maw  bottar  plaat 17,339  30 

Maw  abaft  and  Damping  planL 40.241  13 

Traekaand  cradlnc .^       19..%47  40 

HolaUoic  plant 12,068  49 

UntbalMIsp  and  tealaa 4,073  94 

Maw  ears 18,984  43 

337,556  86 

OaSTBALLA  OOLUBBT  :— 

Mewbraaker  $38,10028 

HoliBMi  mek  plane 30,336  68 

Seraa-fnet  si  >pe 1,051  51 

^aulp■lUM  warehooia 1,829  43 

Haw  aara 8,080  80 


57.396  59 
Total $700  6<8  90 


Included  in  the  cost  of  mining  ooal  was  the  sum  of 
tS4,140  05  for  aooonnt  of  the  sinking  fund  under  the  terms 
at  the  mortgage  of  1893.  This  amount  ha.n  been  paid  to  the 
tmetaea  undmr  the  mortgage,  for  the  purchase  and  cancel- 
lation of  bonds.  There  were  purchased  during  the  year 
$100,000  par  value  of  bonds,  secured  by  mortgage  on  the 
Snow  Shoe  Lands;  and  $3.1,000  was  paid  to  the  trustees 
under  the  same  mortgage  on  account  of  sinking  fund,  leav- 
ing the  prinoiiial  of  said  mortgage  outstanding  at  the  close 
of  (be  year,  1875,000. 

INCOME  ACCOUNT. 


LKHIUH     rALLKY    COAL    COMPANV 

InereoMe  or 
1807.  Ueertat. 

17.077.41138     n.739.730  03 

316.138  67    I>.2e0.368  30 

63.617  77  7.4.033  71 


•al  aaSaa  (aBtbraeilat.. . . 
Deal  aalas  (Mtamlaaaat . . 
OsanlaatoBS  roaelvabla.. 
Royalttaaonroal  mined  by 

oib«n  from  Co'%  lands. 

Ranu  reoelvable 

Ir.,  gan.  aeet. 


1898. 

16,833.6«1  35 
55,760  37 
71,65148 


aold   from  Oom- 


85,1*68  48 
3H.770  96 
38.835  47 
46.163  00 

7.497  74 


fSBj'ilaada... 

Total  reeelpU 16.666,527  76 

JtapMiac#^ 
KJB&C  ooal  and  rapalra, 

azalodlBc    oolUerr  Im- 

ptoremcata 3.964,835  54 

Ooal  porehaaed  (antbr.)...  5,683,961  56 

Mlalac  coal  ibltnmlnoas) 

Caal  snrohaMd  (bltom.)..        46314  86 

Coal  horn  Stock. 437,659  19 

Traaaportatton  of  ooal  by 

faU.„. 5,789,662  36 

Traaaportatloa  ot  ooal  br 

WMW. 53S,89703 

HaadUaseoalat  dasota..  147.813  27 
OonnriaatoM  on  ooaltalaa  127398  78 
DaiDavaaaoeoanteoaldUt.  1,680  65 

latimatad  depreelation  of 

Tiloaofooallnatock....        51,634  25 
Eatlmated  depreolatloB  of 

coal  atoran  plan  tela  ad- 

dlUon  to  $25,39.5  61  In- 

oladad    In    ooal-MlltD( 

BaUmgaad   general   ex- 

paaaaa   not   ebar*eable  _.  _. 

to  ooat  of  mining 293,98071 

Stale  and  looal  tazea  not 

SSSr."...'"...'"^..'"        8M73  76 
'■i:S^'nr"^.*':r."'f^  3.837  92 


78,736  20 
24,733  61 
31.882  01 
56338  56 

13.036  33 


/.6,«I43  28 

7.4,038  35 

7.6,453  46 

7>.9,17e  56 

7>.5,528  59 


17,6)5,868  48    i>.989,S35  68 


3.657.603  92 

6,073,126  93 

163.463  21 

116.847  59 

18l*,19l  43 


7.307,221  62 
D.340,17.'iS6 
7>.  163. 403  21 
7). 70,532  78 
7.238,467  76 


5.327,188  42       D  88,526  06 


373,760  IR 
283,144  08 
235,671  93 


7.162,146  86 

7>.13e,131  81 

7>.  108,073  16 

7.1,680  66 

/.5t,624  26 


34,417  39 


15,132  77  7.9,284  62 

290,17214  7.3.80  i  57 

83,361  06  7.6,122  71 

12,258  05  X).8,420  13 


Total  ezpaasss. 


.17,086,236  26    17,231,20167    Z>.13«,965  41 
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1898.  1897.  InereoM  or 

$  9  Decrease. 

Net  lou  from  operttlOD...      419,708  51  •434,861  76  1.854,370  27 

Inter«Bt  on    Bnow    Shoe „ 

bonds  ....         82,45000  25,00000  D  2,550  00 

OoUlerylmproTMnenU....      700,048  90  399,484  52  7.301,164  38 


OENERA.L  PROFIT  AND  LOSS  ACCOUNT. 
I.EHIGH    VAI.I.GY   COAI. '  COMPAIVY. 

,ADjniTXBSTS  P>OM   OBO.  18T,  1897,  TO   NOT.  30Ta,  1898,  MCLDSIVK 
OreOit— 

Credit  balance,  Norember  30tb,  1807 $105,599  21 

Sundry  receipts  belonging  to  prev.  years ..  6,434  97 

Received  from  old  aooonnts  written  uS ....  211  11 


723,098  90         424,484  52     7.298,614  38 


Total  debit  tor  year 1,142,807  41  10,177  34  1.1,152,984  65 

*  Credit. 

NOTB.— Kfsiilts  of  operatlou  of  Snow  Shoe  mines  not  included  In  In- 
Aoooont  for  1898. 


Debit— 
Debit  balance  of  Income  Account  for  1898  91,142,807  41 
Open   book    accounts.    Sec,   of   previous 

years,  considered  uncollectible 44  649  .53 

State  taxes,  previous  years 11,588  72 


$112,245  3» 


1,199,045  66 


Debit  bal.  Kor.  30tb,'98,  as  per  bal.  sheet. 


$1,086,^00  37 


OONDENSED  BALANCE  SSEET  NOVEMBER  30TH.  189},  AND  OOUPABISON  WITH  NOVEMBER  30TH,  1897. 
Br.  LBHieH    VAI^IiEY    COAL     COIUPANIf. 

(Cents  omitted.) 


«r. 


A.ueU  .VoMmAer  30(A.  1898— 
Coal  Proi'KBTim  — 

CoallKDiU $4.533,<I90 

OoUery  improremeats. 3.826,216 


Jne.  or  Dee. 
During  18^8. 


OOAL    Stobaob    Propkbtibs 

AMD  PLAirr 

Othkr  Kbal  l<:HrATi( , 

Bbcdritiks  Ownbu- 

Htocks  of  allle<l  companies. 

Interest  in  allied  company. 

Mortgages  rei-elvable 


$3,350,106 


D. 
U. 


794,120    D. 
9,082    /. 


$593,568 
10,000 

18,876 


$93,828 
148,647 


55,885 
6,082 


2>.       100,000 


Advancbd  Rovaltiks 

CDBBENT  AS3ET8- 

Oash  In  handa  of  Treasurer. . 

Caabln  hanils  of  axsnts 

Reyaltlea  iliia  by  leasees 

Bills  r-ooWable 

Due  by  individuals  and  com- 

panlt'S  for  t'ual  sold 

Due  by  Individuals  .iDd  oom- 

panfes  otb.  tban  ooal  acots. 
Advaooe  InHur'oe  premiums. 
Trustees  of  sinking  fund 


622,444 
4,220,401    /. 


307.722 


$372,747 

24,100 

33,053 

337.617 

3,217,419 

91,187 
21.846 
47,732 


Stock  of  Ooal  on  raxd 

MaTBBIAL  AHD    SUPPLIBg   OK 
HAND 


n.  96.397 

D.  12,400 

D.  4,503 

D.  151,691 

D.  22,939 

D.  16,268 

/.  .          471 

/.  47,580 

4,145,704 

1,862,573    D. 


06,139    1. 


448,567 
22,504 


ToUlasseU $20,100,579    D.    $769,797 

FBOFIT  AND  Loss  TO  Balakcb. 1,086,800    /.$1,192,3£9 


Total »21.187,380    L     $422.601 

New  York,  December  Slst,  1898. 
Alfred  Walter,  Esq., 

President  Lehigh  Valley  Railroad  Company : 
Dear  Sir  : — Complying  with  your  request,  I  beg  to  report 
that  I  visited  Philadelphia,  Pa.,  and  in  the  Comptroller's 
office  of  your  Company  there,  examined  and  verifled — 

I. 
The  general  profit  and  loss  accounts  of  the  Lehigh  Valley 
Railroad  Company  and  the  Lehigh  Valley  Coal  Company 
respectively,  with  the  adjustments  therein,  for  the  fiscal 
year  ended  November  30th,  1898  ; 

II. 
The  earnings  and  operating  expenses  and  income  accounts 
of  the  Lehigh  Valley  Railroad  Company  and  the  Lehigh 


$650,000 


17,012,000 


7nc,  or  Dee, 
During  1898. 


7>.   $60,000 
D.   125,000 


415,748    7.       57,896 
70,081     D.        6,15» 


Liahilitiet  November  30th,  1898— 
Capital  8T0CK 

F0N1)BI>  DK1!T  — 

First  mortgage  5% 

gold  loau $12,000,000 

Lhhs  paid  through 

Sinking  Fund..         363,000 

$11,637,000 

Five  per  cent  gold  bond 5,000.000 

SnuwSboe  bonds 373,000 

Deprbciation  op  Coal  Lands 

PKK  Sinking  Pond 

Advanckd  Rovaltibs..... 

CURRENT  MaHILITIBS— 

Due  to  Lebi)rli  Valley  Rail- 
road Company $1,596,650 

Royalties  acnrued  uup*ld 

Due  to  operators  for  Novem 
ber  ooal 

Due  to  indlvidU'tU  and  com- 
panies otiier  tban  coal  ac- 
counts   

Bond  lot  treat  due  ami  un- 
claimed   

Audited  vouchers,  including 
November  bills  paid  in  De- 
cember  

Pay  roll  for  November  paid 
lii  December 

State  taxes  accrued 


Total  liabilities $21.187.3S0    7.  iM'22.601 


598,650 
2,493 

7. 
D. 

516,735 
4,786 

590.727 

D. 

93,597 

38,207 

I. 

9,110 

3,275 

I. 

3,275 

516.180 

I. 

120,859 

263.335 
2^,700 

3,039,570 

D. 
I. 

11,*31 
ld,70<> 

Valley  Coal  Company, 
November  30th,  1898 ; 


respectively,  for  the  fiscal  year  ended 

III. 

Their  general  balance  sheets  at  November  30th,  1898. 

I  therefore  certify  that  the  elements  consti'uting  such 
general  profit  and  loss  accounts,  income  accounts  and 
balance  sheets,  are  fully  and  fairly  set  forth,  and  reflect 
truthfully  the  transactions  of  the  two  Companies,  respect- 
ively, for  the  year  under  review,  and  their  financial  condition 
at  the  end  thereof. 

As  usual,  every  courtesy  and  facility  necessary  to  my 
examination  were  freely  extended  to  me,  and  is  hereby 
acknowledged . 

Yours  very  truly, 

Stephen  Little. 


LBHIQH  valley  RAILROAD-STATEMENT  OP  EARNINGS  AND  EXPENSES  FOB  FIVE  YEARS,  1894  TO  1898,  INCLUSIVE. 

EABNINOS. 


1894 

1895 
1896 
1897 
1898 


Ooal  Traffic. 


$8,391,541  81 
8,470,859  32 
8.623,573  81 
8.500,418  07 
8,436,391  89 


Freight   Trafflt. 


$5,982,857  70 
6.S4;),062  24 
7,472.104  V6 
7,403,470  S3 
7.571,978  39 


Paseenger 

TraffCe. 


$2,104,677  12 
2,316,540  33 
2,5.56,535  68 
2,fi72,  47  13 
2.71S,858  43 


Xxprets  and 

Mail. 


$262,590  95 
281,795  71 
340,082  10 
366,  66  73 
402.958  58 


Sfiecellaneout 
Sources. 


$588,926  19 
646.196  56 
649,601  50 
556.064  20 
612,350  67 


Gross  Earnings. 


$17,S30,?;93  77 
18,564,454  16 
19.641,897  35 
19,559,16«9rt 
J  9.742.537  96 


Net  Earnings. 


$4,009,764  52 
4,536.001  30 
4,5*31.002  38 
5.145,836  4 
5,654,310  O 


OPERATING   EXPENSES. 


1894. 
1895. 
1896. 
1897. 
1898. 


Maintenance 
Way. 


of 


$1,702,977  9 
1,861,118  46 
2,082,912  77 
1,953,488  68 
2.036.050  09 


Maintenance  of 
Jiquipment. 


$2,028,S27  35 
i;,03:<,081  02 
2.604,686  50 
2,996,863  63 
3.128.1)26  66 


Oondueling 
transportation. 


$><. 872.479  86 
8,784,188  72 
9,230,031  26 
8.647,390  38 
8,242.905  84 


General 
Expenses 


$581,036  93 
557.999  26 
584,712  02 
695,4.50  5J 
568,388  37 


County  and 
Local    Taxes. 


$136,007  19 
192,065  40 
200,552  42 
220,137  35 
214,856  92 


Total  Brpenses. 


Ratio  of  Exp.  to 
Earnings. 
Per  Cent. 


$13,320,829  25 
14,0.'8,452  8-i 
14,710,894  97 
14,413,330  55 
14.188,227  881 


76-86 
73-56 
74f-9 
73-69 
71-87 


FOR 


ANALYSIS    OF    TRAFFIC    EARNINGS    AND    EXPENSES 

FISCAL  YEAR  ENDED  NOVEMBER  30TH,  1898, 

KABNINOB  AND  EXPENSES. 

1898.  1807.  Int.  or  Dec. 

$  $  $ 

Freight  and  passenger  eam..l8,727,228  71 18,636,436  03     7.90,792  68 

Frelgb'  and  puafcnff  or  earn- 
ings per  milp  of  road 14,076  84  14,25276  7).175  92 

Qrocs  eariiliiKB.  all  Kouroos. 19,742.537  96  19,559,166  96  7.1('3,a71  00 

Oroia  earnga  per  mile  roa4..         14,840  03  14,9.'' 8  44  i>  118  41 

Oross  earnings  pertrainniUe  158  * 

Ope't'g  expenara  and  taxes.  14,188,227  88  14,413,830-55  D.2J5.102  67 

Operating     expenses     and 
taxes  per  mile  of  road 10,66498 

Operating     expenses      and 
taxes  per  train  mile 113 

Net  earnings 5,554,310  08 

Nete«mlngsperml1eofroad  4,175  05 

Net  earnings  per  train  mile,    cents,  44-5 


11,023  01 


7).358  03 


6,145,836  41  J.i08,473  65 
8,9j5  43  7.239  62 


'  Ho  train  mile  records  available  for  1897. 


Earnings,  not  including  mall 
and  express % 

Passenger  train  earninga.in- 
cludiiig  mail  and  express.^ 

Number  of  passeugera  car- 
ried  

Number  of  passengers  oar- 
rltd  one  mile 

Average  mileage  per  pas- 
senger.   

Average  receipts  per  pas- 
senger  

Average  receipts  per  pas- 
senger per  mile 

Train  mileage 

Passenger  earnings.  Includ- 
ing mail  and  express,  per 
nmeotroad 


PASSENGER. 

1898.  1897. 

12,718,858  43  $2,672,547  13 
13,121,817  01  $3,039,213  86 
4,.569,005  4,881,610 


146,509,672 

32-07 

oents,  59-51 

oents,  1-856 
4,789,004 


135,489,011 

27-75 

cents,  54-75 

cents,  1-P73 
15,786,829 


Increase  or 
Decrease. 

$7.46,311  30 
$7.82,603  15 

D.3 12,005 
7.11,€20,661 

7.4-32 

7>.cent8,  4-76 

D.cents,  -117 
U.997,820 


$2,346  60  $2,324  33  7.$22  27 
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1897. 


IfU.or  Vee. 


PaMsaser  «arnlii<a.  Inolod- 

t»lBiaUa .VT  eenu.  8V188  eenttt  t5I-5?    V.cU.  12-688 

C«rmlle««e  la.'WO.iaS                '              ••- 

Arente  ear*  per  trftin 4*35                                        

ATcracA  maiab«r  of  pauen- 

Kwapartmln 30  S  S"-5                    |7 

Ararace  Dombar  of  paaaen- 

nraparoar 1*                                    — • 


'HoroMrdaaraUablatorlS)?.    I 

FBBIQHr.  I50LaOt!rO  GOAL. 

TOTAL  TOX9ASI  OTIK  BO  ID  !■  TO<«  OF  2,000   LBS. 

P.e.0/ 
tme.  or 
189§.  18)7.         Inc.  or  Dee.     Dae. 

Aatkraoita  eoal,  inelad- 

ln<  «tip  .ir  01*1  ...10.«6.2'7  10,373.410  D.       .■S2.143  O.     .'SOT 

BiM-nlai  14  0->>i  *<»■«..    l.:lt4.S94     I.'i\t.-I47  /.        ««.«31   T.     7-74 
MUeelttasoai  rrAltku...   7.r73.913     6.319.^28  ri.031.4iy7  /.  18  32 

Total ^iii^iiiTW  17,903.473  /.  1,079.183  /.      6-34 


.18,918.788  17,903.473  f.  1,079,193  /. 
Ton  CABBIBO  oaa  mi  lb. 


F.e.o 
18W.  18*7.  litertat*.    tne. 

▲athrMlta  soal l,1tSt,OO«.»i0  1,174,9 M.703     04.077.248  ■  9-4S 

BuaintB«aa  aval  aad 

eoke 100,4t*,U4       OT.*MJ59       1.810.0  re     183 

I(l«eaUasMiiatre'c»4.1,98i.«8 1.005  1,948.380,445  318.391.^60  2144 

?,3«»4.110.S84  2.8i2.Oi8,9O0  S33,081.8d2  13  S4 


VBBiaBT  ATBBAOBa. 

IMC  IMT.  Int.  or  Die 

ODalaaralana...... •.4M,«01  89    a,M0.4l8  07  Z>.  124.026  14 

rraUfei  aarala«> 7J71.*78Sf>   7,408.470  83 /.  16a.907  36 

OmI    mk  tntgA  aarala«a...l«,<l09,S7«  n  l«.afl»,8«S  M  t.    44,4S1  38 
▲«ar.MfBa.v«r«oaMaoai.  73-W   ooali   74-84   aaauX).  IW   ou. 
Arar.  raraa.  Bar  loa  oa  soal 
axotoalTaof  aapptyeaBl..  81-01   aaatt   81-90   aesw  O.     ■«• 


ATara««  aM^tan  sar  taa 

BB  ailiiiBiaiiw  naliM.. 

▲Taiam  aarBtas*  par  all* 


lot-m 


llall«'78    a«BUO.14-09    eU. 


Avar. 


84-18   BBBla    88>34   ««bU  0.  4-8«    oU. 


Ararace  aaralaci  par  toB 
■llaoaeoal 

ATuraBM  aa»BtB«i  par  Ma 
par  orila  aa  aaal,  •zeloilTa 
otiapplr  eoU.^ 

Araraaa  aarBla«a  p«r  toa 
par  Bile  oa  aiiair  fralcht 

Awraja  aaralati  per  toa 
par  aula  aa  MtBt  toaaaaa. 
»r  «•■ 


•O-JS   oaala   M-07   aaala  J>.  4-7S   aU. 
-•Saaaats       -OTaaaaMi).     -049  eU. 


■400 


ATarao  aaralB«4  par 

par  alia  oa  total  laaaaaa, 

asalaalTa  mt  aappU  aaat         -912  aaata 
Araraaa  oraoaBaa  pv  loa 

per bUo:  Trial toaaaca...       -Siaaeals 
Avar.  BUas  aantod:  Ooal...       115-72 
A*ora«a  Bliaa  aamad:  Mla- 

eallaaoee*  IMckt 3S3-*8 

ATOfa«a  Bilaa  aamailr   To- 
tal waaaca „ 1W«0 

TrataaUaaa* Tja8,0«6 

ri«l«kt  MTBlaaa  par  atflo 

of  road.  lealu4B«  eoal...     «lt.0ni4 

' 1  aamlaffa  par  trala 

I  laoladtac  eoal tHMtS 

laa«a W7,800,in 

ATwa  ta  BBBiMr  of  oai*  par 

trala S4-4S 

PereaBta^e  of  loaded  eaia 

partralB 64-M 

ATara«o  tniB  load:    Bav- 

aaaobaiclit WMftX 

At.  ear  load  oor  loodod ear.    uaisi 


■713  eeau  D. 
.478  eoata  D. 
-908  oaaU  D. 


■980) 

110-47 
344  3S 
167-93 


-043  oU. 
•073  eta. 
-006  oU. 

BU  D.      -068  eU. 


9-29 

8-69 

11-17 


or  road. loo 
VraUkt  earn 

arilik  laelai 
Oaranoa^., 


•18,*08  85     D.      8179  71 


'  No  record*  araUabla  for  1«97. 


— TIm  Mth  AantiAl  •tatommt  of  the  Hotne  Life  Inovranoe 
Oompaay  l«  rcratifylog,  and  refl«cU  cr«dlt  nprm  the  maaam- 
maotof  thiaompanjr.  The  total  iacoaie  for  1988  waa  ^- 
3U,0n.  while  tba  total  dtsbanemraU  anrai^ated  $1,672,345. 
Tbo  am  kiqc  of  loanrmaoo  in  foroe  U  |4).V74,$S1.  Tbe  aoaete 
admlttMd  by  tbe  taaoraaw  D»pircia«a':  of  tb9  State  foot  op 
410..'U0.t5i).  Tbe  rarplai  amMoU  to  |I,I53.0<?.  Tbe  y^jXy 
work  ataowi  a  gain  in  aueta,  a  gaio  in  aarDln*.  a  gaio  in  neir 
ba^ine^,  a  ^«ia  to  pretnlam  iooome  and  a  i^ain  in  ini nrance 
in  fjTce.  In  fact,  on  all  the  linee  of  progress  the  Home  Life 
haa  laada  a  notaworttoy  adTanea. 

— Albart  Loab  *  Co.  offer  to  lareatora  at  107  and  accrned 
intereet  |BOO,000  BtooUth  Qnaona  Oo.  Sc  Sabnrbao  Rr. 
Co.  flnt  eonaoUdated  5  per  oent  gold  bonds,  parabte  in  1 94 1 
and  redeemable  at  tbe  oompany'a   option  Jaly  1910-    Tbe 

Biocipal  and  internet,  of  theae  brndt  are  guaranteed  bjr  the 
rookljn  Height*  RR  Co.  and  the   entire  capiUl  stoclc  of 
both  oooipaaioa  is  oimed  hj  the  Brooklyn  Baptd  Transit  Co. 

—a  L.  ttmyth  ds  Co.  offer,  at  87>,^  and  ioteraat,  nettloK  '^H 
per  oent  to  Inreaton,  *190.000  3h«rman  Sbrereport  ft  Siath 
•ra  Rallvaf  Co  flnt  mortg4ga  5  per  oent  gold  bonds  doe 
Jnae  1, 1943.  Tbe  boada  ara  nnoooditionaiTr  guaranteed, 
bi)«k  principal  and  iatanat,  by  tbe  lllasonri  K«nsas  &  Texas 
Rail  way  Co.,  aa  widotssd  on  sMh  bond. 

— C.  a  Van  Noitnyid,  M  WaU  Street,  makes  a  specialty 
of  dealings  in  Hocking  Valley  saenrities  and  also  in  new 
securities  "when  issued." 

— O.  Stdenberg  offers  to  inrtoti  a  seleetion  of  high-grade 
railrowl  bonds  adrartised  in  f"^htT  colaon. 


_ JJlue  ©emmercial  %\mtSo 

COMMERCIAL     EPITOME. 

F  RID  AT  NiQHT,  January  20,  1899. 

Thus  far  the  pro^ees  of  the  net?  year  hat  been  marked  by 
a  steady  increase  in  baainess  activity.  Manafactnrers  and 
jobbers  in  nearly  all  lines  of  merchandise  have  reported  a 
fairly  good  ma  of  orders  at  satisfactory  prices.  Demand 
for  raw  materials  also  has  improved  and  the  tendency  of 
pricee  has  been  towards  a  higher  basis.  Cotton  has  been 
fairly  actire  and  higher.  The  sharp  falling  off  in  the  crop 
movemeot  noted  latterly  is  besining  to  pxert  a  greater  in- 
flaence  upon  the  situation.  Breadstaffs  have  been  only 
moderately  active,  as  exporters  have  been  liispoeed  to  bold  off 
in  the  hope  that  by  keeping  out  of  the  market  for  a  time 
prices  would  weaken.  Thus  far,  however,  prices  have  held 
to  a  steady  basis.  The  strength  and  activity  in  the  metal 
market,  particularly  copper,  has  received  considerable  atten- 
tion. Disquieting  reports  have  been  received  from  Samoa, 
and  warships  have  been  ordered  there  by  Great  Britian  and 
by  the  United  States. 

Lard  on  the  spot  has  been  in  only  limited  demand,  but 
thore  has  b?en  no  pressure  to  sell,  and  prices  have  advanced, 
closing  at  5-90c.  for  prime  Weste-n  and  S'30c.  for  prime 
City.  Refined  lard  has  been  qniet,  bat  prices  have  advanced 
and  tbe  close  was  firm  at  6o.  for  refinej  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  moderately 
active,  and  pnc««  have  advance<l  on  buying  by  commibnon 
houses,  stimulated  by  the  smaller  receipts  of  swine.  The 
cloee  %as11rm  : 

DAILT  OLOSiaO  PBIOaS  OP  LABD  rOTUBBA 

Bal.        Von.       Tut*.      Wtd.       Tkurt.      Wri, 
Jaauarr 9-80       9-87        9-82       9-S9       9-87        592 

Pork  has  had  a  fairly  large  sale  and  prices  have  been  firm, 
oloaing  at  $9  OnoiO  00  for  mess,  |l0.50@nu0  for  family 
and  $10  ."(0(312  .V)  for  short  clear.  Cnt  meats  have  been 
guiat  and  values  have  been  barely  maintained,  closing  at 
8^(940.  for  pickled  shoulders,  8?s<?7}{c.  for  pickled  hams 
and  9f{(^S,Wc.  for  piokled  bellies,  UOlO  lbs.  average.  Beet 
has  had  a  fair  sale  at  steady  prices,  dosing  at  $8  50@9  00 
for  mess.  $9  00^10  00  for  packet;  $11  00@12  00  for  family 
and  $14  OOridlS  00  for  extra  India  mess.  Beef  hams  have 
been  dull  at  $19  00.  Tallow  has  been  firm  bnt  qniet  at 
4c.  Oleo  stearins  has  been  more  aotire  and  firmer,  closing 
at  flo.  Lard  stearins  has  advanced  to  nj^c.  Cotton  seed 
oil  has  been  in  moderate  demand  and  firmer,  closing  at 
Jl^ttUc  for  prime  yellow.  Butter  declined  early  in  the 
weak,  tmt  the  close  was  firm  at  18(9  lOf.  for  creamery. 
Cbesss  has  been  in  moderate  demand  and  firm  at  7^11  ^o. 
lor  State  factory,  fnll  cream.  Fresh  sggs  have  sold  at  lower 
prices,  but  the  close  was  at  some  recovery  from  bottom  prices, 
at  19c.  for  choice  Wsstem. 

Brasil  gradea  o(  ooffee  have  had  only  a  limited  distribut- 
ing sale,  the  trade  generally  being  disposed  to  hold  back  and 
ainit  developments.  Sapplies  in  »ight  were  large,  still  there 
was  no  preasnrs  to  sell,  and  valuss  have  held  to  a  steady 
basis.  Tbs  market  for  invoices  has  been  quiet  and  un- 
chaag*d,  closing  at  O^c.  for  Rio  No.  7  on  the  spot.  Mild 
KTade*  fasTe  been  qniet  but  steady  at  He.  for  fair  Cncuta. 
B«st  India  growths  have  been  in  better  demand  and  firm  for 
desirable  gradea,  dosing  at  3-^:.  for  standard  Java.  Specu- 
lation in  tbs  market  for  contracts  has  continued  quiet  and 
prices  have  weakened  slivhtly  under  limited  offerings,  a  con- 
tinned  fnll  movement  of  the  crop,  and  in  response  to  easier 
European  advices.  The  dose  was  steadier.  The  following 
are  final  asking  prices  : 

Jaa. - 9-39«.  lAprU 9-«9o.lAii« 5-860. 

Peb V400.    Mat 9-700.    Sept. 9-900. 

Mar...... 9-fr9e,ljBlT 9-rtOo.  I  Oct 6-090. 

Raw  sugars  have  been  more  freely  off-^red.  Demand  has 
'MKBfht,  and  price*  have  weakened  to  4^o.  for  centrifu- 
mla,  M-degrees  test,  and  S^i^c  for  muscovado,  89-degrees 
test  Refined  has  been  quiet  but  steady  at  5c.  for  granula- 
ted. Popper  has  been  active  and  higher,  on  prospective 
short  supplies.    Teas  have  bsen  firm. 

Kentuckv  tobacco  has  been  in  moderate  demand  and  prices 
have  held  firm.  Seed  leaf  tobacco  has  had  only  :i  limited 
sale,  but  pric<B  have  been  steady.  Sales  for  the  week  1,-00 
css«s:  also  600  bales  Havana  at  SO^OOc.  in  bond  and  120  bales 
Sumatra  at  80c.(»$l  60  in  bond. 

Business  in  the  market  for  Straits  tin  has  bt^n  fairly  ac- 
tive, the  consuming  trade  continuing  in  the  market  for  sup- 
C"  IS  despite  the  higher  prices  ruling.  Culs  ad /leas  have 
n  stronger,  indications  being  that  the  market  was  imder 
clos^  control  and  shorts  were  nervous.  Toe  cloi"*  w*i  firm 
st  22»ji9  "S^gc.  Ingot  coppsr  has  been  in  demtnd,  and 
under  moderate  offerings  prices  have  advanced  ro  Hl^c.  for 
Lake.  Lead  has  advanced,  bat  the  oloie  was  qniet  at  4-25@ 
4-80c.  for  domestic.  Spelter  hai  been  in  moderata  demand 
and  firmer,  closing  at  .■>  80(a,5  40  •..  for  tlomestic.  Pig  iron  has 
besa  Isas  active,  and  values  have  been  unchanged  at  tlO  26@ 
$lt  38  for  domestic. 

Beflned  petroleum  has  been  steady,  closing  at  7-40o.  in 
bbls.,  4-90O.  in  bulk  and  8-15c.  in  cases.  Naphtha  higher  at 
10c.  Crude  certificates  have  b-en  doll;  credit  balances  have 
been  steady  at  $1  18  Splrita  tnrpentine  has  been  dull  and 
e<sier,  closing  at  43><@44c.  Rosins  have  been  dull  and 
prices  have  weakened  to  $1  37U(§1  40  for  common  aod  good 
a.*T%\wi,  Wool  ha-,  been  quiet  but  steady.  Hops  have  been 
in  modents  demand  aod  firm. 
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COTTON. 

Friday  Niaax,  January  20.  1899, 
Thk  Movmcknt  of  thk  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  307,o95  bales, 
■gainst  308,903  bales  Ust  week  and  SsW.oeo  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1898, 
6,000,433  bales,  against  6,3:9,149  bales  for  the  8,<ime  period  of 
1887-8.  showing  an  inorease  sinoe  Sept.  1. 1898,  of  121,283  bales. 


OalTMton. 

Tex.at7,A«. 
MewOrleuu... 

Mobile 

Florida. 

Savannali 

Bnin8w'k,&o. 
Obarleaton 

Pt.  RoykUAo, 
WU^plngton.... 

Wuhton.fto. 

Norfolk 

NVtNew«,*o. 
New  York... 

Boston 

Baltimore... 
PhUadel'e,  *o.. 


S,848 

13,562 
2,758 

4,586 

1,141 

484 

1,030 

450 
3,093 

117 


JTon, 


9,532 

10,522 
1,691 

3,935 

1,385 

128 

3,852 

560 
2,930 

357 


1W«. 


8,924 

22,373 
2,420 

4,146 
890 
410 

2,639 

333 
8,696 

385 


Wtd. 


Thuri. 


4,135 

7.909 
951 

1,926 

586 

"882 

1,242 

291 
1,658 

273 


3,052 

4,943 
610 

3,088 

319 


1,358 

99 
2,109 

352 


Fri. 


4,643 
8,661 
8,503 

181 

7,040 

3,983 

17,074 

505 
17 

599 

36 

3,136 

214 

505 
2,293 
1,908 

420 


86,119 
8,681 

67,812 
8,611 
7,010 

21,633 

17,074 

4,276 

17 

1,998 

36 

12,257 

214 

2,238 

15,769 
1,906 
1,901 


Tot.  thU  week  88,064   33,S67  45,716  19,302  15,930  59,716  207,595 

The  following  shows  the  week's  total  receipts.the  total  sinoe 
Sept.  1, 1898,  and  the  stock  to-night,  compared  with  last  year . 


1898-99. 

1897-98 

Stock. 

SteeipU  to 

ThU 

Since  Sep. 

ThU 

Since  Sep. 

1899. 

1898 

week. 

1, 1898. 

vieek. 

1, 1897. 

Oalveeton... 

36,119 

1,981,216 

55,285 

1,543,5-J4 

274,754 

231,118 

Tex.  C.,4o. 

8,681 

61,748 

2,438 

62,309 

New  Orleans 

67,812 

1,563,746 

90,416 

1,867,391 

448,493 

558,655 

MobUe 

8,611 

202,245 

11,712 

269,479 

33,207 

60,049 

Florida 

7,040 

141,875 

5,511 

75,362 

...... 

BavaDnah... 

21,663 

883,382 

23,004 

937,730 

114,450 

124,476 

Br'wlok.Ao. 

17,074 

243,040 

3,498 

163,045 

9,509 

9,040 

Oliarleaton.. 

4,276 

323,705 

6,493 

387,958 

23,431 

37,914 

P.Ro7al,&o. 

17 

23,022 

512 

60,808 

WUmlngton. 

1,998 

276,741 

3,625 

383,875 

19,148 

13,21^ 

Wasb'n,  die. 

36 

1,215 

43 

1,023 





Norfolk 

12,257 

476,876 

10,166 

460,706 

35,718 

79,828 

N'portN.,*o 

214 

19,470 

675 

12,183 

2,345 

1,416 

New  York.. 

2,238 

68,463 

3,738 

55,537 

101,923 

138,606 

Boston 

15,769 

203,415 

8,751 

127,674 

44,000 

45,000 

Baltimore . . 

1,906 

20,141 

5,089 

42,479 

30,191 

31,139 

Pl>Uadel.Ao. 

1,904 

25,626 

2,981 

48,056 

9,010 

11,463 

Totals 

207,595 

6,500,432 

233,S40 

6,379,149 

1,149,209 

1,339,953 

[n  order  that  oomparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  sis  seasons. 


Btetipte  al- 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

OalTes'n,Ao. 

44,780 

57,723 

24,266 

21,209 

49,472 

20,028 

New  Orleans 

67,812 

90,416 

51,284 

40,526 

76,007 

63,873 

Mobile 

8,611 

11,712 

6,156 

6,247 

11,106 

6,804 

Bavannab... 

21,663 

23,004 

18,330 

10,908 

21,407 

29.790 

Ohas'ton,  dko 

4,293 

7,005 

4,269 

4,237 

18,735 

7,983 

Wllmton.&c 

2,034 

8,688 

3,505 

3,406 

4,057 

2,393 

Norfolk 

12,257 

10,166 

7,044 

9,325 

10,144 

11,379 

N.  News,  Ac. 

214 

676 

294 

1,073 

4,796 

8,252 

All  otbera... 

45,931 

207,595 

6500  432 

29,671 

14.712 

15,461 

17,302 

13,870 

Tot  tbls  wk 

233,910 

130,160 

112,395 

213,026 

154,352 

Since  Sept.  1 

6379,119 

5401,791 

3912,220 

6018,530 

4797,044 

The  exports  for  the  week  ending  this  evening  reach  a  tota 
of  237,39S  bales,  of  which  109,333  were  to  Great  Britain,  21,880 
to  France  and  94,300  to  the  rest  of  the  Continent.    Below 
vrethe  exports  for  the  week  and  since  Sept.  1,  1898. 


mxtoru 

WMk  amtnt  Jan.  20. 1889. 
3»pontdto— 

jy»m  S«pt.  1, 1898,  to  Jan.  20,  W99. 
thmnrttd  to- 

/rem— 

Ortat 
Brifn. 

Tranct 

Oonti- 
iwnt. 

ZoCot 
Weik. 

Ortat 
Britain. 

France 

Ottntl- 
nmt. 

2otal 

Oslreaton 

T«z.Cltr.Ae.. 
NewOrlMuui.. 

Mobile 

PensaoolA 

Sarannah 

Braniirlck... 
CbatlMtoQ. . . . 
Port  aoral. . . . 
WllmliurtoQ. . 
Norfolk.. 
N'oort  N.,  *o . 

New  York 

Boston  ....... 

Baltimore.  .. 
PhUadelphla. 
San  rran.,  )k.. 

13.901 
6,883 
18,878 

1371 

17,168 

100 

9,981 

0.031 

6,724 

8t>S 

13,410 
8^00 

360 

81,380 

1,879 

81,641 

6,867 
13,820 

3,910 

100 

8,914 

6111 

1,667 

8,097 

68,693 
8,162 
80,919 

6,857 
16.691 
17.168 

4,010 

400 

18,848 

6,64« 

7,S81 

296 

8.097 

860,759 
18.686 

671,778 

190,M0 
81,818 
60,086 

a81,718 
70«8 
81,810 

111,981 
19.697 
81,067 

166,988 

880,603 
90,217 
12,818 
9,100 

816,M6 

190.021 

5,649 
87,979 

16,198 
400 

387,348 
9,619 

341,286 
17,235 
68,194 

106,686 
69,588 

117,126 

188,767 
81,651 

128.319 

l,7i)0 

82,834 

34,687 

1,363,820 

29,504 

1,108,084 

137.8:t5 

128,681 

488,631 

821,306 

217,134 

21.210 

845,748 

14,248 

81.087 

305,612 

232,333 

163,301 

12,613 

43,877 

ToUl  . 

109JH8 

81.eM 

86,800 

827^96 

8,602,093 

666,662 

1,815,908 

4,»68,a«3 

Total.  1807-98. 

119,36'< 

18,069 

71,6181207,160 

8,088,848 

616,661 

1,717,021 

4,351.929 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows,  Proiiaoe  Exchange  Building. 


ON  SRIPBOA.BD,  MOT  OLBABBO  FOB— 

Leaviito 
iloek. 

Jan.  20  at 

areat 
BiHtain. 

France. 

Other 
Foreign 

Ooaet- 
urite. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

10,737 

6S,743 

3,000 

500 

5,000 

8,000 

i,i;oo 

20,000 

20,318 
17,078 

2,000 

None. 

None. 

None. 
500 

None. 

33,223 

31,352 

30,000 

3,000 

4,000 

None 

700 

16,000 

1,978 
17,755 

None. 
750 

None. 
15,000 

None. 

None. 

71,254 
121,928 

35,000 
4,250 
9,000 

23,000 
2,300 

36,000 

377,239 

152,856 

79,150 

19,181 

24,207 

Norfolk 

12,718 

New  York 

Other  ports.... 

102,123 
78,203 

Total  1899... 

104,580 

39.896 

123,275 

35,481 

303,232 

845,977 

Total  1898.  . 
Total  1897... 

101,423 
101,926 

47,556 
14,631 

115,855 
78,079 

23,481 
4,873 

288,32i 
199,509 

1,061,628 
917,388 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
fairly  extensive  scale.  The  tendency  of  prices  has  been  to- 
wards a  higher  basis.  The  improvement  has  been  based 
primarily  on  the  fact  that  the  movement  of  the  crop  ha» 
continued  light.  During  the  latter  part  of  the  week  more 
favorable  weather  conditions  were  reported  at  the  South,  but 
it  was  also  stated  that  despite  that  fact  no  material  increase  in 
the  movement  of  the  crop  need  be  expected  for  the  remainder 
of  this  month.  The  buying  by  outsiders  for  investment  has 
continued  the  principal  feature  of  the  trading.  There  has 
been  considerable  selling  for  foreign  account,  and  recent 
buyers  in  a  number  of  instances  have  sold  to  realize  profits. 
The  new  bujing,  however,  has  had  sufficient  force  to  absorb 
thes  e  oif erings  and  carry  prices  to  a  higher  basis.  Foreign 
advices  have  been  stronger,  the  continued  small  movement 
of  the  crop  at  the  South  evidently  beginning  to  have  some  in- 
flnence,  despite  the  fact  that  markets  abroad,  particularly 
Liverpool,  were  carrying  large  stocks.  To  day  the  market 
opened  easier  on  disappointing  foreign  advicf  s  and  selling 
for  foreign  account.  Subsequently,  however,  the  small 
movement  of  the  crop  for  the  week  stimulated  an  active  de- 
mand for  investment  account.  Wall  Street  commission 
houses  being  the  principal  buyers,  and  prices  advanced.  The 
close  showed  a  net  gain  for  the  day  of  1  to  8  paints  for  the 
near-by  deliveries,  but  the  distant  months  ware  1  point 
lower."  Cotton  on  the  spot  has  been  more  active  and  firmer, 
a  sale  on  Tuesday  of  4,015  bales  for  consumption,  being  the 
feature  of  the  trading.  Prices  declined  1  16c.  on  Monday, 
but  advanced  J^c.  on  Wednesday.  The  close  was  firm  at 
OJ^e.  for  middling  uplands. 

The  rates  on  and  oflE  middling,  as  established  Nov.  16, 1893, 
by  the  Revision  Committee,  at  which  grades  other  than 
diiddling  may  be  delivered  on  contract,  are  as  follows. 

Good  Ordinary  „. ........  o.  1 1  m  off 


Fair c.  1^4  on 

MlddllngFalr 'son 

Strict  Good  Middling igon 

9oodMlddllnK agon 

3trlot  Low  MiddUng Sigoff 

Low  Middling 'is  off 

Strict  Good  Ordinary \oa 


Good  Middling  Tinged. 
Strict  Middling  Stained.... 


Bv 


jOfl 


Middling  Stained 7jgo9 

Strict  Low  Mid.  Stained...   1     off 
Low  Middling  Stained l%oa 


On  this  basis  the  official  prices  tor  a  few  of  the  grades  for 
the  past  week — Jan.  14  to  .Tan.  2i) — would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

Middling  

Good  Middling.. 
MlddllngFalr... 


Sat.     mon  Taes  IKed    Th.     Frl 


6 

5»8 

67.8 
6l5ia 


GULF. 


Good  Ordinary. 
Low  MiddUng... 

Middling    

Good  Middling.. 
Middling  Fair... 


STAINED. 


Low  Middling 

Middling  

Strict  Middling 

Good  Middling  Tinged. 


Sat. 


614 

73i«      7's 


416,8 

59l8 

6 

638 
678 


415,6 
59,, 

638 
678 


raon  Taeii 


53,8 
513,  f 

6»8 


53,(5 

513„ 

e-i 

658 

718 


.111,, 
6% 

7 


5I18 
511, 
6i8 
6ifl 

7 


5' 16 

7 


Wed    Th.     Fri 


55,8 

5161, 

638 

6% 

71* 


56,, 

638 

6% 

7»4 


Sat.    nion  Tnes  VTed    Tb. 


41I18 
5»8 

527,., 
6'i« 


458 

5»,„ 

6 


1»8 

59, R 

52^3 

6 


4% 

5il:s 
52933 

6% 


4% 
5Ui, 
52,^3., 
8i« 


5516 

7H 


Fri. 


5»iie 

52»s8 
6>6 


The  quotations  for    middling  upland    at   New    York    on 
Jan.  30  for  each  of  the  past  33  years  have  been  as  follows. 


1899. ...o.  6i« 

1898 6^8 

1397 76,8 

1396 83,8 

1895 5% 

1894 715,8 

1893 958 

1892 759 


1891. ...o.  9% 

1890 10U,6 

1889 916,8 

1888 10=8 

1887 9'« 

1886 9»i-i 

1885 lU,e 

1884 10n,B 


I883....C.IOI9 

1882 12 

1881 lH3ie 

1880 12% 

1879 97,8 

1878 im 

1877 133,8 

1876 13 


1875. ...0,15^ 

1874 1698 

1873 2058 

1872 22>« 

1871 wl5as 

1870 25% 

1869 29  <« 

1868 17<8 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
Aooordlngto  the  new  olassiticatiou  Middling  was  on  that  day  quoted 
3go.  lower  than  Middling  of  the  old  olaasification. 

MARKET  AND  SALES. 


Spot  Mabkbt 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  Oontbaoi 

Ex- 
port. 

Oon- 
rump. 

Con- 
tract. 

2V>tai. 

Saturday.. 
Monday 

Steady  

B'rly  steady, 
milol.tsfdy 

Steady 

Firm 

steady 

Very  steady. 

650 

69 

l,6l6 

120 

115 

62 

2,900 
100 
400 

1,600 

4,400 

69 

Dull  at  1,8  dec. 

2,900 
4,115 

Wednesday 
Thursday.. 
Friday 

Steady  at  >e  ad.. 

520 
735 

Firm 

1,062 

Total 

650 

4,331 

9,431 

JAMU4JIT   SI,   1899.J 
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FoTuass.— rhe    highest,    lowest    and    olosing    prices    to 
Futures  at  Mew  York  itre  shown  in  the  following  table. 


s-^ 


pt 


r. 

Si 

OB 


3i 


99  99  99  99  99  _    _ 

•l-^  ^4  CBOD  Am  -j<4  -l-j  -i-j 

Si          »»  99  WU  Oe  -!•)  99  Kie 

I*      >•  !•  .«  !•  !•  I*  !• 


9      99      99      9  , 


ss  s 

I  •    I  • 


I 


99      99 

*4*4      M*^      dfX      ObCD 

99      9»      Moa      »*l5 


99  99  99  99  99  99 
•)»  4-i  -i-j  -4>) 
a»0     99     «»»     OW 


99 

9a 

I  • 

99      99 
90      «0g 


n 


99     99 

99      9M 

I    •        I   • 


99      99 


99  99  99  99 

•J4  44  44  4fll 

•19  9»  wn  o« 

I  •  I  •  I  «  I  • 


99 


99 


99 


ii  ^ 


a  S3  si 

I  •  I  •  I  • 

99   99   99   99   99   99   99   99  99  99 

4-^  44  99    4iB  44  44  44  94  99  «4 

99   99  "9      »0   9-4   »9   »*—   SO  -J<P  ODO 


w»  1  99  99 

^1  44  44 

«  94  99 

I  •  I  •  I  • 

99  9. 


99 
44 

99 
I  • 


99 

ax 

I  • 
99 


99 
44 

99 

i  • 


99 
44 

Ti 


99  99  99  97  99 

44  44  9i     99  i9 

»u  ^e  5«t  «f4  •» 

I  «  I  •  I  •  I  •  I  • 


99   99   99   99   99   99   99 


88  a    jj  aa  ss  ii  jj  aa  j:i  it  ii  si 


99     99     99      99     99 


99  99  99  99  99 

••    cb4    so-i    cb4    ii    94    a>4    94  e(4  4d>  44  4A 

«M     •>9     »-J      »•      MM      «•     •a4      99  99  ««  45  99 

!•   I*   I*   I*    •   I*   I*  !•  I*  I*  !• 


I 

99 


99   99   99   99   99 


ri  8    ii  t^  H  U 


99   99   99   99   99 

99     obdk     99     44     44 
99     w     o5     <e-l     99 


ii  ii  il  ii  ii  ii  it 

!•      :•      !•      !•      I*      1*      l« 
99     99     »«l     99     99     99     99 

it  it  ii  ii  Hi  ii  ii 

99      99 

s$  ss 

1  •    ■  • 

,  9      99 

'i  3S 

99 

ti 
1  • 

99 

it 

99 

H 

99 

£S 

99 
i9 
»•• 
1  • 
99 
99 
>9 

3 

is  ii  II  il  il  U  il 

\  •     \  m     19     \9     1*      !•      I* 

99     99     99     99     99      99     99 

it  ii  ii  ii  ii  ii  ii 

99      99 

«9      <i9- 

99  «<: 

1  •        1    • 
99      99 

ti  ii 

99 

3i 

1  • 

99 

ii 

99 

n 

99 

S3 

99 
it 

1 

•2  i5  IS  i3  IS  i3  'S 

.1  .3  is  .:  if  il  i; 

,9      ,9      ,9      ,9      ,9      ,9      ,9 

'«  'g  'i  'S  '4  'i  'S 

I  9       ,9 

'i 

'1 
1  • 

'i 

'1 

f 

ru  Visuut  SuprLT  or  Corrox  to  oigbt,  as  made  op  by 
osbto  and  tel^mph.  u  as  follow*.  Continental  atocka,  as  well 
•■  UiOM  (or  Qraat  Britain  and  the  afloat,  are  thia  waek'a  r» 
tania,and  conaeqaaotly  all  Earopean  Agorea  >u«  brooghk  down 
to  Tboiaditj  ereainx.  But  to  make  the  total  the  oomplete 
flsnrea  (or  to-night  (Jan.  90).  we  add  the  item  of  ezporta  (rom 
the  United  Statea.  inoladinc  ia  It  the  aKporta  of  Friday  only. 

IWt.  ISM  1897  1S9«. 

MMk  •«  Urarpool bales.  1,618,000  l,00a,0«e  1,1»5,000  1.111.000 

•tack  M  LoiuloD 4.00»         4.000         8.000         BOOO 

Total  ctreat  Brttaln  •W>ak.l,a3i,000  1,0U.000  l.tuS  uoo  1,1  le.OOO 


ia.000 

816,000 

8,000 

ZOO 

atAatvery ••000 

aiaavie 80&.000 

atWa 

•7,000 
40,000 
11.000 


7,000 
351.000 

8.000 
400 

7,000 
S84.000 

4.000 

•a.000 

38,000 


16.000 

191.000 

7.000 

800 

11.000 

I1S.0O0 

5.000 

55.000 

43.000 

11 


88  000 

376,000 

8.000 

200 

17.000 

807.000 

6000 

68  000 

4t000 

16' 


■talkleeka  .    f^7J>d~W4.WTagi»    »eiijo> 


•SSnToSaS^MHa 


.^.t.970.300  1,706.400  1,761.800  MSAlSOi 

wpe      ^9.000        34.000        68.000     104.000 

moBC    7)0.000     644.000     630.000     379.000 

\mrf      41.000       5i.OOO        38.000        44  000 

..1.149,309  t.a39,MW  1.116397  l.Oll.Stt 


MeeklaO. ■^tatartarfevaa.    673,764    608.888    503917    533688 
Oalte*  Otaies  exfetti  t»4ay..     37.078      '^o»»*0      ««.'>«8      '9J104 

TMalvtriMOMnir 5,0«»,355  4.t9»,7tl  4.1JS,0»7  8  o;7  316 

<Kma>srs.lii>ili«<  tisriwaad  oU«r  daMrtiOaaa  are ■•  foUows: 

AmtrUmn— 

UTWpoelMoek balM.I,^07.00C     885.000  1,043,000     918.0^0 

ODBtlaaatal'teaka 717.000     717.000     488.000     693.000 

AaartaaaalealferBaieye...    750,000    044.000    620.000    379.000 

QaltedMaiMeiesk. 1.148J00  i.S39,»33  1.U6.887  i,oii,»-3« 

OiMai  Males  latwtor  steaks.    •73.708    OOSiMa    0O8.917    583,688 
PiiteOtia8saai>eHii»<ar-     »T.0?»      aogio      16.543      19,504 

_Tyal  Iwsrtiiaa....^ .iMi-oWUktMi  JJfSjtSt M»5,6tt 

Uveryeol  sleek 111,006    i3«.ooo    153.000 

l<W«Ba  s8BSk. 4.000  4.000  8.000 

Qi|OlBMIalSl»sfcs 40.100        37.400        70.300 

Mia  aleat  tar  Karepe 80.000      3t.ooo      68.000 

■crylt  Biaafl.  *a..  atfaac 41.000      6».000      38,000 

TMalBaMla4ia.*e. .    fMisoO     SM>,400     330.300     433.800 

ratal  Aastleaa. 4.g£0W  4.380.311  t.790.3t7  3.555.016 

TMaiTMMesappir bMAt^TjBOTfii  4,in.6^7  3.^7,11* 

tPalsa*.  N«»w  fork..  vifa.  S^  7>i.o.  8»|.e. 

I  Slewa.  UTsrpoal  SS..4.  4ii.d.  sn,«d.  ettd 

|keead.UTer9ool  6%d.  fHd.  »,tA.  Vi.d. 

ia,LlTerpaol 3»^.  8»  .d.  8>i|,d.  l»„a. 

1laaaTaUreoed.Ur«rpool.  .  3>«d.  37,.d.  4d.  4Hd 

tW  Tlw  importa  into  Contineotal  porta  the  poat  week  hare 
boaa  1»  OM  bate*. 
The  abon  flcvrea  tadlenle  an  {Moreose  in  the  cotton  in 
kt  of  l)M.SM  bolea  aa  ooapared  with  the  aane 
of  IMS,  »  gain  ot  tM,BM  bales  orer  the  eorreaponding 
» of  IS»7  aad  •■  nnm  ot  l,118,0ll»  baieo  orer  iSM. 


193,000 
5.100 

76  900 
104.000 

44,000 


At  thk  Intkbiob  Towns  the  movement— that  is  the  receipts 
(or  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  tonight,  and  the  same  items  for  the 
corresponding  period  of  1897-98  -ia  set  out  in  detail  below. 
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8«-<oo>9we-4«ieeo>9WUKOM95^d.a 
»4<Eew59aS>S-j9S>SS»^S^c9 


I  a.i 

9     ^^aDOft39 
•'     ><0»M«9 


9O^*^9...|0^^9«kW^9 

^  OD  CD  «C09_D  OS  pp^  MO  Op  tD^li^laCp  <D  M  N)  %}  9  ^  9  9  9 
^2g*»5?9^5i'»^*^bDt-'9 Oo'.o'r  M<1(&QD 

i09jJ(D 


fssassssas^sss"*"^"*" ' 


9      "99      9 


M  9 


OMi->M>->M>'9      •«      r'WM  — 


MMM#h 

S  •('t^lx?!<i  .2*;?!'?-J^ij^2S-*  M9'*'9«-oo'ib9MCo 
S  :JiiS5»S?J*-«M44oei6?S«9-)3*.  -MUOOO-JOOtoS 
M    9<e9MMOM999o4»«-oo;»o-)9Mei-'>'-j  c»^Sco 


3  »J  9      ►-  0)^9"      p'      M 


•^«*M  M  M 

99^*A  ^  »  *►  »_*  ^_*-r* 


99e900»:    9M;    9»>O9M9«MW99*HW-*.^aO'-J0S        M  >. 
[   ^'•"XCi-    AM       S9MtoSaD9999«CMM>l9X>.lSH>3U       O 


p  I    M9      P* 

909 

9  I    9W~ 


MMMM      P*^*^     ^     v'OlMf-*      MM      1^ 


I  i  sfes.s|58.£.5|2?.$|855pS9SSga5l«^at§ 


'M     a'i'f-      **      "-"JMM      MWMW 


9  ,  •'^9*^WM^MWO><>'M*^^^9onC^lgl|>ie9CB9ob* 

1 1  sssSessassssaslssasfssssssisfssisi 


II 


90  0>'H099>)MCW 


2s£s2|:  5|;  |8S|8S|as|sgssa5?2gzs»  » 


The  above  totals  show  that  the  interior  stocks  have  de- 
ereased  daring  the  week  34,177  bales,  and  are  to-night  70.940 
bales  mart  than  at  the  same  period  la«t  year.  Tde  receipts 
at  all  the  towoa  have  boon  19,380  bales  Um  th«a  the  same 
week  laat  vear,  and  aiaoo  Sopt  1  they  are  756,S31  bales  more 
than  for  the  some  time  In  1W7-93. 

OvERLA.fo  Movbirkt  roR  thb  Wbkk  and  Since  Sept.  1.— 
Wo  give  belo*  a  statement  showing  the  overUnd  movement 
for  the  week  and  sinoe  Sept.  1,  as  mtde  ap  from  teleitraphio 
roMTU  received  Friday  night.  The  results  for  tht  week 
•BOiag  Jan.  90  and  sinoe  Sept.  1  in  the  last  two  years  are 
aafbUows. 


Jmnumry  20. 

1808-90 

1897-08. 

Wfk. 

ahtet 

atpt.  1. 

Wmk. 

tine* 
Sept.   1. 

Tli  6*.  Leau....^ «„. 

YiaOatro.^ „.._  ...... 

via  Parker „ 

TU  Book  Iilmnd 

Tia  LioaUTlU*... 

TIa  Olaelnnatl 

Vlajtkarroatas,  Ae 

30,070 
16,690 

■■366 
9,436 
7.897 
5.086 

70,035 

21,817 

4*7 

3,231 

648,7' 0 
277,286 

38',"86 
U«.30I 

91,'  30 
106.086 

1567427 

317.851 
18,26  f 
33,162 

368  065 

899.062 

30,78fl 
11.005 
1,1)58 
1.535 
6,977 
«,431 
4,129 

576.787 
285.741 
18,885 
35,3i0 
76,220 
71,763 
01,805 

ToUl  KTOo*  OTsrland ..._ 

Dnhu*  ikipmuntt— 
OTeriand  to  V.  T.,  Bostoa,  *e.. 
Between  iDteHor  towns.  ....... 

59,861 

20,562 

76 

2,191 

1,105,760 

273,766 
18,901 

laiftad.  Ao..  from  Boaih......... 

22,151 

TotAl  to  bo  dodaotod ...... 

39,485 

23,830 

314,808 

Leavlnii  total  net  oTarlaad*. . 

44550 

87.032 

7a0,861 

*  lanWrtlng  moTement  bf  rail  t«  Canada. 

The  (oreaoing  shows  that  the  week's  net  overland  movement 
thia  yew  baa  been  44,550  bales,  against  87  033  bales  for  the 
week  in  1898.  and  that  for  the  season  to  date  the  aggregate  ne 
OTorland  exhibit*  an  excess  over  a  year  ago  of  106,101  bales. 


In  mghl  and  9pinn»nf 
TatUngg. 


Reselpts  at  ports  to  Jan.  20. . . . 

KotaTarlaad  to  Jan.  90 

Bombem  eensniDptlon  to  Jan.  20 

Total  marketed 

mtertor4t<K)kolnazsess...^  .... 

Oama  Into  •tcht  darlnir  weak. 
Total  In  ilsk^  Jan.  20 

Wertli'BsplBBeis  tak'ya  to  Jan.  20 


1808-09. 


ITm*. 


307.595 
44.550 
36,000 

378.145 
•24,177 


253,968 


69.751 


Sines 
Seft.   1. 


6.500.432 
899.063 
530,000 

7,928.494 
560,649 


8,499,143 


1,427J76 


1897-98. 


Week. 

Since 
Sept.   1. 

283.940 
87,032 
83,000 

6,379,149 

293,973 
•20,729 

7,633,1 10 
667,752 

373,243 

8,190,862 

63.847 


1  4!>0.038 


'  Deereaaa  dorlng  week. 
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OXJOTATIONS  FOR  MlDDLINO  COTTON  AT  OTHER  MARKETS. — 

Bmow  are  cloeing  qaotatioaa  of  middling  cotton  ac  Saathern 
Mid  other  principal  cotton  markets  for  each  day  of  the  week. 


WttktnMng 
Jan.  20. 

jLoaiao  qooTATiotm  roa 

lUODUHO  OOTT" 

aatur. 

Von. 

TU4t. 

Wedntt. 

ThMr*. 

Fri. 

OalTMton... 

!>»» 

liH 

6»» 

6«» 

SV>« 

Si''« 

NewOrleana 

M,« 

B*u 

5»i« 

5Sg 

S^n 

57ie 

MobUe 

6«i 

8>i 

6>« 

5H 

8»i. 

ftSg 

BaTannah... 

ft"* 

5>« 

&>« 

5>4 

Holiday. 

5^« 

Charluton.. 

&>« 

S<* 

5>« 

Sk 

8>4 

8>4 

WUmlngtOD. 

S>* 

&■• 

6H 

8>s 

Holiday. 

J!S 

Norfolk 

5*i« 

^•l« 

6»l» 

»»• 

Holiday. 

s?» 

Boston 

8>a 

6>  . 

6 

6 

S-* 

6ie 

Baltimore . . 

6 

6 

6 

6 

6 

6 

PhUadelphla 

6»i» 

61 

ek 

*? 

6% 

698 

Augusta..... 

S'» 

6'« 

5'« 

STg 

6 

6 

llemplils 

51. 

5>< 

5>« 

l> 

8i« 

51a 

at.  Loula.... 

A'* 

5"* 

HH 

8>s 

59,6 

Si's 

HOOatOD. 

^aoiniiaU . . 

6H 

&<>8 

5»18 

5»16 

5»8 

5iiu 

s^ 

iH 

8". 

8«. 

8% 

«!W 

LouiavUle... 

s>< 

B>1 

5»8 

8"» 

8»8 

S!>S 

The  closing  qnotations  to  da}'  (Friday)  at  other  important 
Southern  markets  were  as  follows. 
6 


Athena 

Atlanta 5lli« 

Charlotte 8'^ 

ColumbUB,  Qa.  5*« 


Colambus,Ml88  5^ 

Eufaula 5°8 

LttUe  Soob....  5>e 

Montgomery...  5% 


INaehTlUe "4 

I  Natchez 514 

(Raleigh l>\ 

I  Shreveport 5  38 


Weather  Reports  by  TBLBaBAPH.— Oar  telegraphic  ad- 
vices this  evening  denote  that  rain  has  been  qaite  general 
at  the  South  during  the  week,  and  that  in  portions  of  the 
Southwest  the  rainfall  has  been  somewhat  excessive.  The 
movement  of  the  crop  has  been  retarded  to  some  extent  by 
nnfarorable  weather  and  bad  road:^. 

OcUreaton,  lexaa. — There  has  been  rain  on  two  days  daring 
the  week,  to  tfee  extent  of  two  inches  and  twelve  hundredths. 
Average  thermometer  52,  highest  65  and  lowest  39. 

Palettine,  Texts.— We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  one  inch  and  six  hun- 
dredths. The  thermometer  has  averaged  47,  the  highest 
being  68  and  the  lowest  26. 

Corpus  Christi,  Texas.— There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  six  hundredths  of  an  inch. 
Tlie  thermometer  hiw  averaged  57,  ranging  from  43  to  72. 

Paris,  Texas. — There  has  been  no  rain  during  th*  week. 
The  thermometer  has  ranged  from  24  to  61,  averaging  42. 

San  Antonio,  Texas.— It  has  rained  on  one  day  during  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  Mini- 
mnm  temperature  82. 

Neus  Orleans,  Louisiana.— We  have  had  no  rain  the  past 
week.    The  thermometer  has  averaged  57. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  being  one  inch  and  two  hun- 
dredi  hs.  The  thermometer  has  averaged  50,  the  highest  be- 
ing 71  and  the  lowest  25. 

Vicksburg,  Missi.'<sippi. — Rainfall  for  the  week  one  inch 
and  twenty- four  hundredths,  on  three  days.  Average  ther 
mometer  50,  highest  68,  lowest  32. 

Cci/umbu«,  Mississippi.— Rmn  has  fallen  on  three  days  of 
the  past  week,  the  rainfall  reaching  one  inch  and  forty-five 
hundredths.  The  thermometer  has  averaged  55,  ranging  from 
30  to  76. 

Letand.  Mississippi. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-five  hundredths  of  an  inch. 
Th<4  thermometer  has  ranged  from  37  to  73,  averaging  54-7. 

Heleni,  Arkansas.— ^ot  much  picking.  R-Mn  has  fallen 
on  I  vo  days  of  the  week,  to  the  extent  of  one  inch  and 
ten  hundredths.  The  thermometer  has  ranged  from  25  to 
6",  averaging  48. 

Little  Hock,  Arkansas.  -There  has  bsea  rain  on  two  days, 
the  rainfall  reaching  three  inches  and  thirty  nine  hun- 
dredths. The  thermometer  has  averaged  42,  the  highest 
being  62  and  the  lowest  22. 

Mempti's,  Tennessee. — There  has  baen  rain  on  three  days 
of  rh«  past  week,  the  rainfall  being  two  inches  and  twenty- 
eight  hundredths.  Now  clear  and  cold  The  thermometer 
has  averaged  47-8,  ranging  from  28  to  62, 

Nashoilte,  Teiineuee.-The    week's  rainfall  has  been  one 
inch  and  twenty-six  hundredths.     Average  thermometer  43 
hiehest  60  and  lowest  27. 

Mobile,  ,4/a6ama.— General  rains  in  the  interior  during 
the  early  part  of  the  week;  clear  the  latter  portion.  Roads 
are  still  reported  in  wretched  condition.  We  have  had  rain 
on  three  days  of  the  past  week,  the  precipitation  being  ninety- 
eight  hundredths  of  an  inch.  The  thermometer  has  aVera^ed 
55,  the  highest  being  72  and  the  lowest  34.  ° 

Montgomery,  Alat>ama.—We  have  had  rain  on  two  days  of 
the  weeic,  to  the  extent  of  one  inch  and  twenty-four  hun- 
dredths. Clear  and  cold  since  Wednesday.  The  thermometer 
has  averaged  49,  ranging  from  30  to  68. 

Selma.  Alabama.— Rmq  has  fallen  on  two  days  of  the  week 
the  rainfall  reachng  sixty-eight  hundredths  of  an  inch.  The 
thermometer  has  range-l  from  28  to  69,  averaging  50 

Madison,  Fl  rida.—We  have  had  rain  on  four  days  the 
•  past  week,  to  the  extent  of  two  inches  and  sixty  hundredths 
Average  thermometer  60.  highest  74  and  lowest  41. 

Savannih,  Georgia.— We  have  bad  rain  on  three  days  of 
th«  week.to  the  extent  of  one  inch  and  five  huodredths."  The 
thermometer  has  averaged  82,  ranging  from  39  to  68. 

Augusta,  Oeorgia.—We  have  had  rain  on  three  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and  sixty- 
••▼•n  handredths.  The  tnermometer  has  ranged  from  34  to 
68,  averaging  51. 


Cliarleston.  South  Carolina,  —we  have  had  rain  on  four 
days  of  the  week,  to  the  extent  of  forty  nine  hnndretbs  of 
an  inch.    Average  thermometer  52,  higest  65,  and  lowest  38. 

Stateburg,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  reaching  one  inch 
and  fifty-five  hundredths.  The  thermometer  has  averaged 
49,  tha  highest  being  66  and  the  lowest  33. 

Oreenwood,  South  Carolina. — There  has  been  rain  on  three 
days  during  the  week  to  the  extent  of  one  inch  and  seven 
hundredths.    The  thermometer    has    averaged  42,  ranginic 
from  38  to  69. 

Wilson,  North  Carolina, — We  have  had  rain  on  two  days 
during  the  week,  the  pieoipiratioa  reaching  sixty-one  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  33  to 
63.  averaging  46. 

The  folio  win:?  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  pnnts  named  at 
3  o'clock  January  19,  1899,  and  January  33,  1898. 


New  Orleans Above  zero  of  gauge. 

Memphis. ..••• _,. Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport. Above  zero  of  gauge. 

Vioksburg Above  zero  of  gauge. 


Jan.  19.  '99.  Von.  20.  '98. 


Feet. 

Feet. 

10-7 

50 

28  5 

361 

24-4 

361 

141 

8'2 

33-4 

184 

India  Cotton  Movement  from  all  Ports.— The  reoelptg 
of  ootton  at  Bombay  and  the  shipments  from  all  India  portg. 
for  the  week  ending  Jan.  19,  and  for  the  season  from  Sept.  J 
to  Jan.  19  for  three  years  have  been  as  follows: 


1898-99. 

1897-98. 

1896-97. 

XeeeipU  at- 

WeeH. 

Since 
Sept.  1. 

Week. 

Sinee 
Sept.  1. 

Week. 

Since 
Sept  1. 

Bombay 

76,000 

532,000 

49,000 

270,000 

47,000 

425,000 

Kxporte 
from— 

For  the  Week. 

Since  September  I 

Great 
Britain. 

Conti- 
nent. 

Totat. 

Oreat 
Britain. 

Conti- 
nent. 

Totat. 

*ombay— 

1898-99.. 

1897-98.. 

1896-97.. 
'Jalontta— 

1898-99.. 

1897-98.. 

1896-97.. 
Vadras— 

1898-99.. 

1897-98.. 

1896-97.. 
Mlothem— 

1893-99  . 

1897-98  . 

1896-97.. 

7.000 
3,0  JO 
3,000 

1,000 
2,000 
3,000 

4,000 

2;6oo 

7,000 
3,000 
3,000 

1,000 
2,000 
3,000 

...... 



4,000 
2',O0J 

1,000 
1,000 
6,000 

2,000 
2,000 
4,000 

2,000 
2,000 
9,000 

4,000 

8,000 

12,000 

81,000 

46,000 

124,000 

13,000 

9,000 

17,000 

13,000 

5,000 

17,000 

46,000 
19,000 
36,000 

82,000 

47,000 

130,000- 

15,030 
11,000 
21,000 

15,000 

7,000 

26,000 

50,000 
27.000 
48,030 

Potal  all- 
1898-99.. 
1897-'1S.. 
1896-97.. 

12,000 
.■i.OOO 
8,000 

13,000 
(S,000 
8,000 

9,000 
13,000 
31,000 

153.000 

79,000 

191,000 

162,000 

92,000 

221,000 

According  to  the  foregoing,  Bombay  appears  to  show  an- 
increase  compared  with  last  year  in  the  week's  receipts  of 
27,000  bales.  EJx^orts  from  all  India  ports  record  a  giin 
of  7,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  70,000  bales. 

Alexandria  Bkoeipts  and  Shipments  op  Cotton  — 
Through  arrangements  we  made  with  Messrs.  Davis,  Benaobi 
&  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  ootton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  tlie  corresponding  week  of  the  previous  two  years. 


Alexandria,  Bgypl, 
January  16 


Receipts  (oantars*) . 

This  week 

Since  Sept.  1 


1898-99. 


165,000 
4,143,000 


1897-98. 


210.000 
4,714,000 


1396-97. 


155,00  > 
4,299,00  J 


Exports  (bales)— 

To  Liverpool 

To  Continenti ... 


Thit 
toetk. 


3,000 
10,000 


Since 
Sept.l. 


170,000 
162,000 


This 
week. 


14,000 
S,000 


Since 
Sept.l. 


195,000 
183,000 


week. 


4,000 
7,000 


smee 
Sept.1. 


212,000 
173,000 


TotalEurope 13,000  332,000   22.000  383.000   11,000  385,030 

'  A  oautar  is  93  pnuads. 

t  Of  which  to  America  In  1398-99,  18,062  bale«;  In  1897-98,  23, J  73 
bales;  In  1896-97,  20,617  bales. 

r 

Manohestkk  M.^bkst.  -Our  report  received  by  cable- 
to-night  from  Manchester  states  that  the  raarset  is  strjng 
for  yams  and  quiet  for  shirtings.  Spinners  are  considered 
to  be  well  und^r  contract.  We  give  the  prices  for  to  diy 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  foT  comparison. 


1898  99. 

1897-98. 

SSt  Oop. 

Twilt. 

8i«  ibt.  Shirt- 

Oaten 

8I4  <6<.  Skirl 

Ooteit 

ingt,  common 

Hid. 

82f  Cop. 

ingi,  commo'. 

Mid. 

tofltutt.       XTpldt 

Twitt. 

toflneti. 

Uplii 

0.        d. 

a.  d.     a.    d. 

d. 

d.       d. 

a.    d.      8.    d. 

d. 

DMie 

5?"  •f!« 

4    1    «6    9 

3ie 

5"l6-6l3l8 

I    1    90    7H 

3S,e 

■     23 

5<>8     961s 

4    1    «6    9 

33-,.. 

511,8-613,, 

4    Oiave    8 

37m 

30 

5»g    «6i9 

4    1    ae   9 

383.^ 

811,6-813,4  4    OiiB6    8 

3ir 

Jan  « 

5<>«    «6if 

4    1     96    9 

3S,-)a 

511ib06%    4    Oi«a6    8 

3>4 

••   13 

SO?    <«6'« 

4   1    «e   9 

353. 

511, g«6^    4    Oi3»6    B 

3T,s 

"  2015i>»    »6i« 

4    1     «6    9 

38,8 

5i>8    »60»   «    1     «6    8 

33,2 

Jancary  21.  Ifc99.) 
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Sba  Ul,ano  iJoTToa  1107IIUNT.— We  baye  reoolvea  tbis 
(FridAj)  oveninK  oj  tel«graph  from  the  various  ports  tbe 
4eliili  o(  the  S««  Ul»ad  cotton  moTement  for  the  week ,  The 
Moaipti  for  ^»  weOK  ending  to-nighc  (Jan.  Jit)  and  since 
Bapt.  1, 10B8,  UMatooka  to-niftht,  and  the  same  items  for  tbe 
oorresponding  periods  of  1997-94,  are  as  follows. 


18W-»9. 

1897-93. 

atoe* 

M4«»ipU  to  Jan.  20. 

w—M.\a*pi.  1. 

18S9 

1898. 

ffnTaaaah 

1.368'    4.V0O4 

1.6t8 
64 

50.968 
9,349 
4,983 

14.804 
3,723 
3.;83 

SA  283 

XacMa^ta.  ..^.L  iin'.ir. 

181 
50« 

4.883 
N764 

ss.eei 

6.106 
3,028 

TotaL „ 

l.BftS 

1.961 

64.850(30490 

34.486 

■  he«sporu  ror  the  week  inding  this  evening  rekch  a  tottl 
of  1,54!5  bales,  of  wbioh  1.44.5  bales  were  to  Oreat  Britain,  — 
to  Krance  and  100  to  Heral,  and  the  amount  forwarded  to 
Moftharn  mills  baabeen  1,605  balaa.  Below  are  the  exports 
far  tke  week  ftod  linee  September  1  in  1896-99  and  1897-»S 


Wm*  Mnd4Mt  Jan.  90. 

ttHe*  MpU  1, 1896. 

MmrWn  Mu  t. 

^im- 

•tmI 
BriCn. 

rfnt 

4*. 

rwai. 

Oraal 

anen. 

Ffntt 

rwai. 

Wmk. 

baTannah... 
Gharl't'n.A« 
na>t<la.Ao 
■swTorfe.. 

BaM..  te"! 

535 

100 

"iSi 
"So 

"ioo 

535 
100 

"iXi 
"iso 

4.319 

1^43 

900 

5.519 
^945 
iSH 

1.861 

6,080 
1.343 
300 
7.907 
1>45 

745{ 
•58 
50* 

Tooi 

969 

18,3C0 

768 

5.600 

IMal 

1,469 

100 

1.66S 

11.008 

5,549 

18.157 

84.568 

Xttlall897S 

6*0 

335 

905 

19,180 

3,917 

18.737 

19,198 

Qootationa  Jan.  90  at  SaTannah,  for  Florida*,  common, 
90.;  medium  fine,  10c.;  oboioe,  ISo. 

ffcoilaatiiii.  OaroUnaa,  aaadiom  One.  ISo.;  fullT  Bna,  33  to 
9)0.:  extra  fine,  40  to  SOc 

BoTFTiAX  Cbop.— ICr.   ft.  J  to.  Andrei  of  Boston  is  ad- 
riaed  br  mail  nnder  date  of  ▲leaodria,  Dsc.  SO,  ttiat  the 
AJasMidria  Ueneral  Prodvoo  Aaaodatioo  has  redaced  iU 
atHmate  of  tbe  Bgyptiaa  oottoa  «op  to  S,500,000  cantan. 

MxiirHU  CorroR  Bzobanok  BLtcnoir.— The  r«galar  an 
nnal  election  for  offloera  of  tbe  Momphia  Ootton  Exohange. 
I  held  oa  the  11  lb  inst.  and  tiie  following  were  elected  to 
doilaK  the  aBaaing  jrev:  C.  a  Oowaa.  Praaident; 
1  K.  aaaith.  M.  wTlCoaaley  and  Oodfrer  Ftaak.  vice- 
nmideiita;  WillUm  Bowlee,  Jr.,  John  M.  Riohardaon.  S.  B. 
Cliiaia,  B.  Q.  Sancent,  Dannia  Smith.  E.  W.  Porter  and  J.  B. 
OabeD,  board  of  diicctora,  and  M.  S.  Backingham,  Treasnrer. 
Mr.  Haory  Hotter  waa  ra-eleeted  Heoretarr  by  the  board  of 
direetors.  This  la  hie  nlaateaatb  oooseeotire  annual  appjint- 
ment. 

Ju7E  Bern,  BAOonto,  Aa— Tbe  market  for  bagging  has 
been  wilhoat  feature  the  peat  week.  There  have  been  practi- 
oallr  no  dealings,  bat  pricea  are  nominally  nnohanged  at 
S^e.  for  l^  Iba.  aad  6^,o.  for  8  Iba..  atandard  gradea.  Ou- 
load  lota  of  standard  brands  are  quoted  at  Sl^o.  for  IV  Iba. 
mad  t^c.  for  3  Iba.,  f.  o.  b.  at  New  York.  Jnre  butts  have 
coBtlBiMd  Tory  dnll  at  OOc  for  paper  quality  and  P4'c.  for 
mlsiar' 

AOOC8TA  (Qa.)  Struu,  ftc— A  little  progreaa  has  been 
made  tbe  paat  weak  in  raaaming  operation*  in  the  cotton 
mllla  at  Angnata.  The  Laaglej  Mills  hare  nearly  a  full 
force,  but  it  ta  etated  that  tbe  operativeo  will  stop  work  upon 
orders  from  the  strike  committee.  Tbe  King,  Sibley  and 
Anguata  mill*  are  running  in  ptft,  but  the  Enterprise  is  en- 
tirely idle. 

Smpmra  Nbwb.— Aa  ahown  on  a  previoua  page,  tbe 
axporta  of  ootton  from  tbe  United  SUteo  the  paat  week  have 
raaohad  897,898  balea.  The  sbipmenta  in  deUil.  aa  made  ap 
from  mail  an<t  telegraphic  returns,  are  aa  fotlown: 

T9imi  kmin 

*■«  TOBX-ToUTervool.  per  steamer  Cymric.  6.804 

tSaSl  *"  "'a^ir  rtaasliao.  1.781  aplaad  and  100  8ea 

T«lU^|(hijter,"p«  sieaiaOT  VsiiiiiirtM'a'aUad"  and  S  i 
BMlilaad....S«rlaiw45nlaa«aa«io.t8ea1alaad 

To  «•»!».  9T yniw  La Ohaapaoe.  880 aplaad  darlnd- 
tac  100  rooadeaaasiaa  501 

Tj  Bnmm,  per  staaasisOefa,  I,«7«....W«(aar,  141 

Ts  Llshoa.  per  ■tsaasrD.ae  Maria.  88 

*;Oeaea.per  ateaaMn  ReiBiu.551....TraTe,e01....Tr»- 

Jaa  l^rlaeew  800. ......... 

»» ITapies,  perilMoien'TraTe; sV.V.'.TniiM  pHa«i.'u 
"■^  .V^iS***7*»  •'•l*^'    ■'•^  18    tisisr  Oraflamaa, 
13J7a....Jaa.   16  Msaaar  Oabaa.  6y083....Jaa    18— 

StsaMr8uta>d«iriBo.  5.000  ...Jan.  SO-flteMoen  Karo- 

pean.  15^99!  !»le»r»«nM.  3,500 43,710 

ToKaaobeMar-Jan   13  -«it«ua«  Beldam.  4.968 4..ta8 

To  Hane-Jao.  SO-aiaaiBw  Bearidm,  8.100 8.100 

T»."M"»a  Jy-.ia   8|t»aa;sr  pjy?haup,5,96»....Jan. 

.Jt:SSff!f*.'*»'.'^»^** ■ »'.'»a 

To  Rettef— -^aa-  18    Mraiaer  Daaia<aa.  8         « 

I'Ag*!!?'   *— -.'7-teaaMwlI»ar>«>Filae».13O0 1.300 

Te  Bafealeaa-Jaa.  l«-8<eaiaer  A«o«t^  3.580  ...Jao.  16 
-"l«sm«r  J.  Jovar  Sara.  4.801. 7J81 

To  V«al«a  -Jaa.  l»-9Haiw  Mlraialr.  600 600 

T*  Trt«»t»-Jaa  18— 9ta«aflr  Mlnualr,  hoO 600 

AMam«-T»  Uvarpoei- Jan.  18    Btsaaar  Marltla%  8,403 

....faa.14    ataaawtrTaeataa.  9.501 13,908 

To  naT»a--jMi   18-8taaaiar  Kaotaford.  6,103  ...Jan.  1  i 

'*.  ■•TS^-r'**  13-4ttaa««RVl«n'Blokine«,'o',J57  ■.■.■. 
Jaa.t7-MeamavralManB.  8.036 17.183 


6,904 

1.833 

948 

3"0 

1.817 

900 

83 

1.493 
303 


QA.LVKBTOti—(  Oonctuded)—  Total  bales 

To  Hambars— Jan.  13-8teamer  Emma.  129 Jan.  18— 

Steamer  iDoharran,  1,004 1129 

To  Antwerp— Jan.  16-Bteamer  Fortuna,  2,7di..".".Jan."i7  ' 

— Hteaiuer  Sydmonton,  i0,074 12  858 

Sabmi  Pass— To  Liverpool— Jan.  16— Steamer  Banan'a,'6',§8S"  6883 

TO  Vera  Cruz- Jan.  20— Steamer  Themis,  POO 900 

OOBWrn  OmusTi,  Ac— T<;  Mexico,  per  railroaa,  379 379 

PXHSAOOLA— To  Bremen— Jan.  19-St0amer  Drumfell,  6,106...  6  108 

To  Antwerp— Jaa.  20— Steamer  Noma.  781 75T 

Bavakkab— To  Liverpool— Jan.  20— Steamer  Dora  Foster,  1,336 

upland  and  939  Bea  Island. 1871 

To  Barcelona -Jan.  14 -Steamer  Uonlsellffe,  7,270 '"'  7*270 

To  Genoa -Jan.  14 -Steamer  Evelyn,  6,950  6550 

BatnnwioK- To   L  verpool-Jan.    14    Steamers  Kameamore  ' 

B,248:  St.  Regulas,  6,1^3 12  401 

To  Mauoheater— Jan  l;i— Steamer  Uorsrt,  4,767 4  767 

OKABUtsTOH- To  Liverpool    Jan.  14— Steamer  Verbena.  100 

Sea  Island igo 

TO  HamborK— Jan.  18— Steamer  Dalmatla,  2,380 '.'..".  2  280 

To  Warberir  -  Jan.  30— Bark  Isabella,  1.660 I'aaO 

MoavoLK— To  Rotterdam -Jan.  17— Steamer  aieoooe.  400    ...  400 
(Mteiuif— 'fo  Uverpool-^Jan.  11— Steamers  Corintbta,  2,273; 
Philadelphia,  1,019.. ..Jan.  16-8teamer  Roman,  1,290 

....Jan.  IH-SteamerOaaada,  1.440 6,081 

To  Yarmouth— Jan.  16 -SteamarBoston,  519 515 

BAkTlMOKk-To  Liverpool— Jan.  10— Steamer  Ikbal,  1,483.... 
Jan.  13— ateamer  Vedamore,  2,333  noland  and  380  Sea 

Island  ...Jan.  19  -  Steamer  Templemo're.  1,479 5,734 

To  Hamburg -Jan.  18 -Steamer  Oreat,  1.2'i7 1257 

To  Antworp-~Iaa.  13— Steamer  English  Kln«.  300 300 

Pnit.ADai.KaiA— To    Liverpool— Jan.    i3— Steamer  Waesland, 

2 '6 296 

•ax  FaAMtiisco  -To  Japaa-Jan.  18— SteamerDorls,  2,150  ...  2,190 

Taooma-To  Japan— Jan  18— Steamer  Taooma,  1,900 1,<)00 

■■ATTLa— ToJapan-JaB.18-8t«aotarYaaacaeblMani,4.0l7  4,047 

Total.......... .^ 227,398 

The  partloulars  of  the  foregoing  shipments,  arranged  la 
o  ir  usual  form,  are  aa  follows. 

Oraar    P^*»€k    Otr-   —Oth.lTropt-^  Meateo. 

_       _    ^     BrlTn.    porU.   many.  HortK.  9oulK.      4e.    Japa>t  Total. 

aiawTerk.      8.9!t4       350    1.817       2C0    1,997     „..  13,248 

R.Orleana.  48.378    8,100  U,H93    3,109   8,931     80,919 

Oalveaton.    13.903  13.410  18,923  13,898     98.698 

Sab.  P.,A«      6.833    90U    7.788 

<Air.  C.Ao        379    are 

Penaaooia.      ......     6,106       741      6,857 

£»»»»n»«'r-     i'?'!     •-     13,820      15,691 

Bronswlek   17.iej    .....     17.168 

gbarlejton         100    3,380    1,660    4,040 

Mortolk....      ..„..    400    400 

Beaton....     6,091    815    .  6,546 

5?J.???"?-     *'Ui    •■•"       300    7.381 

Pbll"^P»        896    398 

>raa ....m 3.160  3.150 

......     .•••..     ......     ......     ......     ......     1,900*      1,900 

...      .....a     .-■•«•     ..a...     ......     ......     ..•■■.    4,0&7      4,047 

XWtal....  109.333  21.860  43.884  18.377  34,398    1.794    8,097  337,898 
To  Japan  sinoe  September  I  shipments  have  been  84.  .')37 

bates  from  Faoiflc  Coast. 
Ootton  freights  at  fCew  York  the  past  week  have  beea 

•atouowa. 


UvortaoL 

De 
darrc...... 


Ssmborg. 


iteval,  V.  Bamb..*. 
Oe    ▼.  BaU...«. 
,«. 

Jan c. 

rrtaate,  Jaa «. 

4a  twerp. A 

>eat.v.AntWp.d . 


sot 

rrm 

•3V 

33  let 

801 

481 

40*ttl 

101 

401 

451 

>• 


ISlM. 


30t 
S7lst 

sot 

10 

301 
491 
to  I 
80 
401 
491 
•s 


30  i 

»7*4i 
801 
801 
•Of 
45) 
401 
301 
401 
45' 

•s 


Wtdnu.    n«rf. 


301 

37>«i 
801 
80 
801 
491 
40t 
301 
401 
45« 
>S 
I  . 


30t 

39t 
39* 

399301 
801 
421 

87*33l 
80 
401 
491 
291 
81>*l 


m. 


30t 

35) 

29t 
29*80t 

801 

48» 
37*381 

80« 

401 

451 

35t 
SIV 


I  Osats  aat  per  100  lbs. 

LiTBKPOOU— By  oable  from  Liverpool  we  have  the  follow- 
iegstatement  of  the  week's  sales,  stooks,  fto.,  at  that  port. 


laieseftkeweek ..<«» 

Ot  wkloh  exporters  took... 
or  wkleh  ipeonlators  took. 

laaaAmerteaa 


i5!|LS3<« — 

ffurwaraeii.... .......... 

fMBl  stoek-BsUmated. 

0(  wUeh  Ameneao-BL 
rosal  Import  of  the  week. 

Ot  whloh  Amarloan 

tmoont  afloat...... 

Of  whlah  Aaarlaaa 


Dte.  80      Jan.  6.     Jan.  13.    Jan.  30. 


39,000 

3300 

3.300 

83,000 

10,000 

68,000 

1.387,000 

1,333,000 

199,000 

144.000 

338,000 

88%,000 


98,000 

3,800 

4,900 

49,000 

14,000 

69,000 

1,370,000 

1,365,000 

113,000 

97,000 

»43,000 

940,000 


30,000 

8,000 

11,000 

78,000 

12,000 

74,000 

1,498,000 

1,390,000 

234,000 

318,000 

43t,000 

430,000 


07,000 

4,900 

10,400 

61,000 

10,000 

99,000 

1,618,000 

1,907,000 

239,000 

213,000 

323,000 

320,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
noh  dsT  of  the  week  ending  Jan.  39  and  the  daily  closing 
orioaaof  apot  ootton,  have  been  aa  follows. 


MarkM. 


1:49 


rkM.   {  la 
P.  *.\ 


aardaw. 


J  bafarv' 
f»»"r 


Monday. 


Kid.  Upl-ds.       3>  « 

■<aloii 

6pao.Aexp.| 


8000 
900 


fulurtt. 

Harket. 

1:49  r.  a. 


Mamdj. 


Market.   '  v»l*'  bnt 
4  i:  a.    { !    (laadf. 


3M 

17,000 
3,000 


Ualal  at 
l-n*  da- 
oltn« 

goiau 


Tufdag. 


Good 
bnilnsn 

dot  DR. 

3>« 

12,000 
3,000 


Oalat. 


Wt^daw. 


Steadf. 


3>S 

19,000 
8,000 


(/atai. 
Finn 


Thurtd^y 


AetlT*. 


3*i« 

IK  000 
8,000 


Stcadr  St 
t.M  ad- 

Tance, 


iiaad). 


PrUtatl. 


Stasdr 

bat 
quieter. 

8«l« 

10,000 
1,000 


Qnlat  at 
paitlallr 
VMadv. 


Qolau 
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Theprioesof  futures  at  Liverpool  for  each  day  are  given 
below.  Prioes  are  ua  the  basis  of  Uplaads,  Low  Middling 
olause,  unless  otherwise  stated. 

iy>  The  priMt  art  (rivoi  <n  txitM  Ufid  e4<k«.  nt4<.-  3  63  m*ant 
tn-«t<t..  and  3  01  nuant  3  l-6id. 


Jan. li  to 
Jan.  V). 


JaniuuT .... 

Jmn.-Fel)  ... 

Feb.-Msroti 

Mch.- April. 

April-May 

Miky-Jane. 

Jnne-July 

July- Aug  .. 

Anx.-Sept... 

8«pL-Oot... 

Ool-HOT.... 

M0T.-O«0... 


Bat. 


1S>I     1 
F.H.  P.M. 


4, 
8  05 
SOS 
806 
8  07 
30f) 
3  09 
3  10 
811 
3  11 
3  U 
3  12 
3  12 


d. 

SOS 
SOS 
800 
307 
3  0' 
309 
3  1o 
3  11 
3  11 
3  11 
3  12 
3  12 


mom. 


1:4S  4 
P.M.  P.M. 


d. 
3  04 
3  04 
804 
3  0.« 
3  06 
8  07 
8  08 
3  09 

3  lo; 

3  10 
3  10 
3  10 


d. 
3  04 
3  04 
304 
306 
8<i7 
3  08 
3  09 
3  10 
3  10 
•4  10 
3  11 
311 


Taes. 


1:AS    4 
P.M.  P.M. 


d. 

304 
304 
304 
SOS 

soe 

3  07 
3  08 
309 
310 
810 
3  10 
311 


d. 
304 
304 
305 
806 
807 
3  08 
3  09 
3  10 
3  10 
3  11 
811 
811 


We«. 


1:45     4 

P.M.  P.M 


d. 
3  04 
304 
8  04 
805 
3  06 
3  08 
3  08 
3  09 
3  10 
310 
811 
811 


d. 
306 
306 
306 
3  07 
3  08 
309 
3  10 
3  11 
3  12 
3  12 
312 
8  13 


Tlinrs. 


1:45  4 

P.M.  P.M 


d, 
3  08 
SOS 
3  09 
3  10 
311 
3  12 
3  13 
3  14 
3  14 
3  14 
8  14 
8  IS 


d. 
300 
3  09 
3  "9 
3  10 
3  11 
3  12 
3  13 
3  14 
3  14 
314 
3  IS 
315 


FPl. 


1:45  4 
P.M.  P.M. 


d 
3  08 
8  08 
3  0- 
3  09 
3  10 
3  11 
3  12 
3  13 
3  13 
3  13 
314 
314 


4. 

8  08 
3  08 
3  08 
3  09 
3  10 
3  11 
3  12 
3  13 
3  13 
3  13 
3  14 
3  14 


BREADSTUFFS. 

Friday,  Jannary  20,  1899. 

Only  a  limited  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour  and  prices  have  been  only  barely 
maintained,  indications  being  that  to  make  salM  sellers  in 
some  instances  have  been  disposed  to  make  slight  concessions. 
Mills  generally  have  about  caught  up  with  their  orders  for 
forward  deliveries,  and  have  shown  more  of  a  disposition  to 
obtain  new  business.  A  limited  amount  of  business  has 
been  transacted  for  export,  at  fair  prices.  Rye  flour  has 
been  in  moderate  demand  and  steady.  Buckwheat  has  had  a 
slow  sale,  but  values  have  held  to  a  steady  basis.  Corn  meal 
has  been  quiet  and  values  have  been  barely  maintained. 

Speculation  in  wheat  for  future  delivery  has  been  quiet, 
bnt  the  tone  of  the  market  has  held  steady,  prices  for  the 
week  showing  no  decided  changes.  The  export  demand  has 
been  only  limited  and  cable  advices  have  reported  rather  in- 
different markets.  Owing,  however,  to  the  strength  of  the 
statistical  position  and  the  bullish  ;8entiment  shown  by  out- 
siders, there  has  been  no  pressure  to  sell  and  fluctuations  in 
prices  have  been  within  a  narrow  range.  Early  in  the  week 
there  was  a  fractional  advance  in  prices.  The  increase  it. 
the  visible  supply  was  below  general  expectations  and  the 
world's  shipments  for  the  week  were  smaller  than  expected, 
Tuesday  the  market  turned  easier,  A  correction  in  the  Russian 
shipments,  the  amount  being  increased  1,000,000  bushels  was 
the  principal  depressing  feature,  although  easier  foreign 
advices  and  a  larger  movement  of  the  crop  in  the  North  west 
had  a  weakening  influence.  Subsequently,  however,  the 
market  again  turned  steady.  Oflfaringa  were  light  and  on 
mo<lerate  buying,  stimulated  in  part  by  reports  that  the 
amount  of  wheat  remaining  in  farmers'  hands  in  the  North- 
west was  small,  had  a  strengthening  influence.  The  spot 
market  has  been  steady,  but  the  volume  of  business  trans- 
acted has  been  only  very  moderate,  as  exporters  have  been 
holding  back  in  the  hope  that  prioes  would  weaken.  To- 
day the  market  was  dull  and  prices  weakened  slightly  in 
response  to  easier  foreign  advices.  The  spot  market  was 
moderately  active  at  slightly  lower  figures.  Sales  for  export 
here  and  at  outports  were  280,000  bushels. 

BAXLT  OLOalKO  PBIOBS  OF  HO.  3  RBD   WmTBB  IN  NEW  YORK. 

8ai.       Hon.     Tutt.      Wed.      Thurt.  fri. 

0»»h  wheat  f.  o.  b 80i«       8078       80  SOSj       80>a  80?8 

Mar.  delivery  In  elev....    78%       73'e       78  78'4       78%  7778 

May  delivery  In  elev....    75'4       7S»8       74%       li^'     76  747e 

DAILT  OIASISO  PBIOBS  OP  HO    2  SPaiN}  IH  CHICAGO. 

Sat.       lion.      Ttiet.      Wtd.      Thurt.  FH. 

May  deUvery  In  elev 71»s       71'4       70=8       7078       70>a  76'« 

July  deUvery  In  elev 69>«       69>4       6838       6878       68»8  68>a 

Indian  com  futures  have  been  quiet  and  no  decided 
changes  have  occurred  in  values.  Early  in  the  week  there 
was  a  fractional  decline  in  prices,  the  weakness  being  most 
aronounced  on  Tuesday,  when  values  weakened  J^c.  per 
bushel  nn'ier  slightly  increased  pressure  to  sell  prompted  by 
a  larger  movement  of  the  crop  and  easier  foreign  advices. 
Wednesday  and  Thursday  the  market  was  steadier.  There 
was  a  better  demand  and  smaller  receipts  had  a  strengthen- 
ing influence.  Business  in  the  spot  market  has  been  only 
moderately  active,  as  exporters  have  been  limited  buyers. 
To-day  the  market  was  quiet  but  steady.  The  spot  market 
was  moderately  active  and  steady.  Sales  for  export  here 
and  at  outports  were  813,0.0  buehels. 

DAILTOLOSniOPBIOESOrHO.  2  MIXED  COBH  IH  NEIV  YORK. 

Sal.         Mon.    Tua.      Wed,     Thun.     Fri. 

OMhoomf.o.b 43  4278     42%       42%       42%       4278 

May  deUvery  In  elev....    42  il-'e     4138      41%       41%       41''e 

DAILT  0L08IH0  FBIOKS  OF  SO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.        .Von.      Tuea.     Wed.      Thurt.      Pri. 

/an.  deUvery  In  elev 34%      347g      3438      34<S8       34%      34% 

Kar  deUvery  In  elev....    37         37>8      SO^s      36^6       3678      37 
Inly  deUvery  In  elev....    3738     37»9      37         37>»       3714      S7>4, 

Oats  for  future  delivery  have  been  quiet  and  during  the  first 
half  of  the  week  the  tone  was  easier  in  sympathy  with  a 
decline  in  corn.  There  was  fairly  free  selling  ny  prominent 
operators,  and  the  crop  movement  was  fairly  full.  Sub- 
aequently,  however,  there  developed  a  steadier  tone  on  a 
■lightly  improved  demand  and  less  pressure  to  sell.  Busi- 
ness in  the  cpot  market  has  been  quiet  and  prices  have 


weakened  slightly.  To-day  the  market  was  quiet  and 
unchanged.  The  spot  market  was  steady;  demand  was 
limited. 

DAILT  CLOSUtO  PBIOBS  OF  OATS  IN  KB'W  YORK. 

Sat.       Mon.     Tuet.      Wed.      Thun.  FrL 

No.  2  mixed  in  elev 34  34  33%       33ia       34  34 

No.  2  white  In  elev 35%       86>«       S5>8       35H       35>«  35^ 

DAILY  OLOBIHO  PBIOBS  OF  HO.  3  MIXED  OATS  IV  CHICAGO. 

Sal.       Mon.     Tuei.       Wed.     Thur$.  Fri. 

MaydeUvrfryln  elev....    27%        27%      27%        27'a      27»8  27i» 

July  deUvery  In  elev 26%        26%      26  26ie      2619  26ia 

Rye  has  had  a  moderate  sale  and  with  limited  offerings 
prices  have  been  firmly  maintained.  Barley  has  been  dull 
and  withont  changes. 

Following  are  the  closing  quotations: 

FLOUB. 
0235 


Fine «2  25 

Buperflne 2  50 

Extra,  No.  2 2  65 

Extra.  No.  1 2  80 

Bakers'  extra 3  05 

scralglita 3  30 

Patent,  Spring 3  SO 


Patent,  winter . 93  70    93  90 

OltymUls,  extras..   4  50    94  75 
Bye&oor.saperflne  3  20    93  50 
Baokwlieat  flour. . .         190 
Oom  meal- 
Western,  etc 2  10    92  20 

Brandywlne .         2  25 


92  60 

92  75 

93  00 
93  35 
93  40 

^ 9450 

(Wlieat'&oar  in  sacks  sells  at  prioes  below  tbose  tor  barrels.] 

GRAIN. 

Oom,  per  bnsb  -  0.        c 

Western  mixed... 41    944% 

No.  2  mixed 41i9»44% 

Western  Yellow 42''9»44'4 

Western  Wblte 42%944% 

Bye- 


Wheat—  0.        0. 

Hard  Duluth,  No.  1  83%9817g 
N'th'nUulutli.No.  1  77%979i8 
Red  winter,  No.  2„  79  980% 
Northern.  No.  1  ...   77J«a787g 

0at8-Miz'd,perbsh.  33%935 

White 35    938>a 

No.  3  mixed 34    935 

No.  Swhlte ^  SSi^sSdia 


western,  per  bush.  ..63%965 
State  and  Jersey...  ..60    96i>9 

Barley— Western 55    963 

Feediim 51    «52 


Exports  of  Brbadstufps,  Provisions,  Cotton  and 
PsTROLKUM. — The  exports  of  these  articles  during  the  month 
of  December  and  the  twelve  months,  for  the  past  three  years 
have  been  as  follows: 


MxvortM 
from  C.  S. 

1898. 

1897. 

1896. 

Deeember. 

IZ  Months. 

Decnnber. 

12  Montht. 

December. 

li  Mont  hi. 

duantttitt. 
^nieat.ba8h. 
loar...bbU. 

^heat....bu. 
aarn...biuh. 

Tot.bnsh. 

Folues. 
ffh't*  flour. 
Oom&meal. 
Sja 

19.468,771 
1,899,823 

148,053,394 
16,516,405 

12.9f9,976 
1.819.145 

108.871.332 
13,493,762 

8.851.650 
1.682.316 

83,166,637 
16.181,3<» 

28,014,975 
20.109,919 

322.273,716 
306,394,389 

21.0C6.12S 
18,189.523 

169,883,212 
188,083,471 

15,971,617 
16,008.9»3 

163,947,787 
138,847,307 

48,124,934 

t 

21,634,682 

8,321,057 

638,893 

824,742 

310.048 

427,667,0.5 

t 

201.096.206 

78.644.892 

9,138.397 

17,701,158 

2,279,70- 

30.286.651 

t 

20,041,434 
6,362,6?6 

734,887 
2,194,218 

300,016 

367,476,683 

t 

156,243,526 
60.619,024 

6.096.973 
15,063,815 

8,780,21? 

30,975,560 

t 

14.601,075 

4,801,820 

22B,286 

1.176,320 

1.037,6^5 

282,695.104 

1 

116.251,091 

43.514,157 

2.266,993 

Oats*  meal, 
aarley 

Sr'dstaffB.... 
ProTlsloni*. 

Ootton 

Pltrol'm.&o. 

Tgt  value. 

8,728,684 
6,467,»7S 

31,619,822 
17,773,162 
39,686.766 
4,194,287 

303,767,388 
196,248,827 
332,110,166 
52,651,046 

789,667.391 

29,828,160 

17,861,381 

S6,2S0,781 

4,8e5.2a4 

8->.830,«0P 

243.803,660 

178,226,030 

212,533,630 

59,037,517 

S1,746.'''7S 

14,121,108 

40,264,267 

6,63!  ,856 

177,218,098 

162,217,076 

2S3.S78,«10 

62.764,278 

98.873.50fi 

198,610,747 

81.762.306 

686.676.C70 

•  Incladtoa  cattle  aud  boas  In  all  moaths  anfi  years. 

Note.— All  tUe above  tt^ures  are  based  ou  tlie  monthly  preliminary 
Mtumslasued  by  the  Bureau  of  Statistics,  and  cover  about  98  per  een» 
of  the  total  exports. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.    The  receipts  at 

Western  lake  and  river  ports  for  the  week  ending  Jan.  14,  and 
jlnce  Aug.  1,  for  each  of  the  last  three  years,  have  been : 


S«e4»t«  ot— 

riaur. 

Wheat. 

Oom. 

Oat$. 

Barltv, 

/««. 

BbU.Weibf 

Buth.eoVbt 

Bu»h.56U)s 

Bu>>i.32»s 

Buih.iSlbt 

Bu.5«lb: 

Jhloago 

186,925 

743.910 

3,780,032 

1,507,690 

319,050 

98,900 

UUwaakee  . 

14,700 

236,600 

247,000 

142,800 

174,260 

48.0')0 

Dulnth 

719,768 

221,202 

178.119 

80,635 

48,492 

UlnneapoUi. 

2,939 

1,952.360 

598,890 

321,240 



Toledo 

1,706 

134.891 

348,9D4 

31,810 

8.290 

Detroit 

2,6C0 

83.688 

63,631 

11,005 

8,746 

10.056 

Cleveland... 

65.267 

166,0 '6 

101,990 

St.  Louis.... 

26,440 

164.355 

811,355 

218,600 

41,250 

i2,eoe 

feorla 

9.360 

9.100 

423,000 

101,200 

65,600 

6,0C0 

Kansas  City, 

58?.000 

238,000 

28,000 



Tot.wk.'9». 

214.859 

4,6S7.869 

6,715.019 

2,636,444 

617, 430 

824,338 

8»mowk.'96. 

193.793 

2,619,927 

4.676,802 

2,981,152 

642,62! 

201,738 

game  wk.'97. 

147,783 

1,668,855 

2,860,737 

2,118,862 

806.760 

132,066 

3in<4  Aug.  1. 

1898-99 

8,221,661 

183,877,292 

)0S,6ie,828 

88,000,105 

28,756.003 

7,08?,  47S 

1897-96. 

5,390,358 

153,876,653 

134,414,178 

101,615,277 

83,973.879 

7,121  012 

1896-97 

6.540.712 

112.l94.9fle 

80.921.380 

98,816,675 

2S.747.4Sfi 

4,698.169 

Thereoe 

Ipts  of  fl< 

)ur  and  $ 

;rain  at  t 

he  seaboard  ports  for  the 

week  ende 

d  Jan.  14 

,  1899,  fo 

How: 

Beeelvte  ot— 

New  York 

Boston ' 

Montreal 

PhUadelphla 

Baltimore ■■. 

Richmond 

New  Orleans' 

Newport  News... 

Norfolk 

QalvastoD 

Portland.  Me  .... 

Penaacola 

Mobile 

St.John,  N,B.... 


Total  week.. 
Week  1898.. 


Iftour. 

bbU. 

167.339 

64.474 

5.000 

61.6X9 

137,295 

986 

11.218 

69.609 

225 

■■3.750 
21,252 


Wneat, 

6lMft. 

1.33-1,300 

426.6r.H 

670 

280.81' 

283.176 

3.160 

341.100 

113,000 

1'5,000 

669,000 

93.636 

104,831 


2,837 


16,881 


Oom, 

buth. 

829,850 

194,981 

3,400 

808,032 

1,196,733 

9,746 

464.232 

13'',705 

145.716 

189.000 

35,453 

41,142 

61.428 

17.000 


OotJ. 
bUIh. 
448,400 
IH6,73S 

18.01)0 
238,312 
107,304 

1S.800 

41,036 


Barley. 

a  '. 

bulk. 

burii 

187,476 

76,076 

2,817 

600 

6,000 

8,800 

93.600 

9485 

60.398 

5.000 
94.182 


628.K83    3,680,111    3,862.116 
401,809    l,l'4,i4S    3,788,950 


1,137,871       183.57' 
2,605,286      115,123 


219,668 
3I1.36S 


•Receipts  do  not  Include  grain  paMing  throam  New  Ofia'jns  tor  torelga^ 
VOrt*  on  through  bills  ot  lading. 
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Total  receipts  at  porta  from  Jan.  1  to  Jan.  14  oompore  a 
f<dIowa  for  foor  yeftia: 
Tiiii»(i«f  uae.  taw. 

no«.:...«T7 bbU       LIM-TCS  7ML7«5 

bMk. 


1807. 
&S3.U4 


>8M. 
6ft7,S7  a 


m 


7,«M.*70 
T,IM.«70 


Total  cralB 


»n,oii 
i£ua[u< 


S.0M3«8 

Mas.<H* 

»r7.T« 
707.a6S 


i.oao,»si 

7.4M37* 

i,»7«.a» 

«M.OU 


i7.aiw^o 
rneexuortf  from  toe  Mveral  seaboard  ports  for    he  week 
ending  Jan.  14,  1809.  are  shown  in  the  annexed  atatemeni. 


■•wTmk. 

■MtOO 


fFkmt, 


VSwtM 

U9JM 


POCtlaod 

PklUdalphla.. 
■•Itlaiora  .... 
N«w  Ortaao*.. 
HwfolK 1S.00* 

OaiTMton  ....    tb'JnO 

rinTnln          lOMJl 
MoMI* 


Oar* 

SSiirr 

STUM 
W.<M 

79auMi 
wi.tor 

M8.!M> 
l«lk7l» 
IW.7M 
ITMM 
17.000 
tl.Itt 


OaU, 


<«,s«s 

t.7M 

«6.«r« 

81,1«7 
1&.S* 

a«» 
ie.sas 

•■MO 
«3.«M 


14.<M 
S.tM 


Ac 

ios.Tas 


IT.tU 
tTS.8M 


Ptat, 

frMk. 

■  MM 


Asrl«« 


Total  «Mk..SJM7.«U  xmjM 
■■■•tUM'MiSUM  Ull^MT 


S7»3*l      llt.l«7 
*tUM>  L01A.0M 


nS^   14MW    uiois 
The  destlnatioa  of  these  expcnrts  for  the  week  and  since 
aeptmnber  1, 1806.  jsas  below. 

pja  rii^siM  M«u«s    «,K3 
owmt «a3it    um-rn 

t.kO.AmmU».     IS.III        MS-^o* 


WSJW 


Mun«  tiAttyit  i.«a.oos  ttjuosai 

1.7M4M   «Lno.SM    UMUM  l4.Mt.nO 

««oo      iti.«7T        J.017  ,»a.»i; 

1.700  i»6.in 

1.40]       4ii4«T       «*.»ro  IW«.10t 


^^rtal,      nt.W      1ja4.«S«    t,MT.ltS    njOAMl    l,S7T,US    UIIW.4^ 

Tot7ui«r:..T..  smSm    *.?m;Sis  Cmmm  <<.«n>.o7*  i.uu>7  ai.oeatto 

The  visible  supplr  of  nala,  oompnsinc  the  stocks   In 

granary  at  the  principal  pmti  of  aoonmnlanon  at  lake  and 

■eaboard  ports.  Jan.  14,  UN,  wis  as  follows: 

Otm  oau  MM.        B^r^ 

A^A.  teat  teak.  HMk 

«,^iM         SToiw         MMOO         MtOO 

mm       M.OOS      iS-S" 

- —  -^-*-  to.ooo 


•wtiSl^ *&M» 


'•r;<oe 
■"Coc4 


MMOO 

iSigMuo 
iiieo 

"UWMO 


7tS.«00 

■7iboe 
t40.aoi' 

TtJtM 


mi 

■ISSS 

1^ 


l^OOO 

■jrr.ooo 

UlOOO 


IMMO 
MJOS 


IJaa  1^  MSO  tT.7%SSI  Mjmijim  «.7*I.Mf  LMOjOOO  8.7M.0OI> 
I  Jul  T.  LMS.t7JMU«>  lOHMSS  «.m£mS  i.«M.«M  t.OM.  >4 
I  Jaa.  U  IMS  (^MMOO      <l.lMJm     U.Ma.«0O      «4SLM      I.5W.M0 


U  IMS  C  JHMOO       <1.1MJM*      .      . 

I  Jaa.  IS.  IS»T  MIMOMS      n.*«C««0     U.«I;MS      •.! 
I  Jan.  I&  l8M.S7.tM.SSO        7.071.000      O^OIMM      W" 


MTT.OIO 
>.<*(.0M 


FHB    ORT    GOODS    TRADE. 

Nbw  Tobx.  Fbidat.  p.  M..  Jannary  30,  1800 
The  demand  in  the  primary  market  is  p'adnally  impror- 
lag,  bat  more  on  aocoaat  of  acsming  requirements  of  job  - 
bers  and  others  than  from  any'  proooaoced  disposition  on 
their  part  to  parchsae  ahead  to  any  extent.  In  the  cotton 
goods  dirislon  it  has  beeo  more  a  qasstlon  of  solidifying  ad- 
▼anoss  already  made  than  of  further  progrees  up- 
wards, sad  prices  are  without  material  change.  The 
oonditioos  at  first  lurndn  are,  bowerer,  nnnsnally 
good  and  probsbiluie*  faror  a  still  higher  lerel  of  ▼sines 
beiag  rsaohed.  Distribution  to  consumers  is  on  a  iibsral 
seale.  (Mocks  here  are  limited,  mills  in  many  instances 
nadar  contract  for  a  considerable  time  to  come,  and  the 
comae  of  raw  material  is  a  supporting  inttnence.  It  is  sig- 
nificant that  the  current  demand  takes  care  of  prerioosiy 
nnstrid  lappUes  coming  forward  and  prerenta  accamnlation 
of  stooka,  even  though  buying  is  not  of  a  sprinted  character. 
In  the  woolen  goods  dlrision  the  situation  has  not  developed 
to  any  extent  and  Is  still  somewhat  uncertain.  Collections 
are  still  reported  satisfactorv-. 

WooLKt  OooM.— There  have  not  been  any  new  lines 
opened  during  the  week  of  sufficient  importance  or  at  prices 
calonlat.ed  to  change  the  sltoatlon  in  heavy-weights  from 
what  was  last  leportad.  Oompared  with  a  year  ago  the  de- 
cline in  prices  ss  so  far  shown  may  be  taken  as  averaging 
from  to  to  19  per  cent  in  both  staple  lines,  such  as  Clays, 
>  and  plain  cheviots,  and  in  low  and  medium-grade  fan- 
Tbe  higb-claas  goods  havs  yet  to  lie  sliown.     In  the 


overcoating  division  kerseys  and  beavers  are  proving  a  diS' 
appointment,  the  demand  ranning  more  to  rough-faced  fab- 
rics than  a  year  ago.  Cloakings  are  dull  and  wittiout special 
feature.  Basicess  in  dress  goods  has  been  more  liberal  and 
the  tone  rather  better.    Flannels  and  blankets  quiet. 

Doxxsno  OOTTos  (iooDS.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  January  16  were  3,830 
pacxages,  valued  at  f  137,457,  their  destination  being  to  the 
points  specified  in  the  tatjles  below: 


Hsw  Toax  TO  Jah.  16. 


Great  Britsln 

Other  Bnropean... 

Oliliia 

innia. ...■■»...■.. ... 

Arabia 

Atrioa.. ............ 

West  Indies, 

Bfexloo 

Central  America... 

Soatb  America 

Other  Ooantrlea... 


Total 

Ohlna,  via  TaaeonTOr*. 


Total. 


1899. 


Wttk.   aitueJan.1. 


38 

37 

290 

1 

■"46 
447 
231 
25'J 

S.S14 
34 


S,S30 


3,830 


111 

71 

5,174 

11 

8,S75 

1,0^9 

1,198 

270 

48^ 

4,102 

99 


16,C81 


16,081 


1888 


We*k.   Bine*  fan.  1 


13 
» 
2,019 
236 
890 
290 
894 

24 

94 
905 

28 


4,323 


4,322 


117 

89 

3,019 

1,810 

1,801 

959 

924 
81 

208 
1,211 

199 


8.922 


8,928 


*  ft«m  New  Xnsiana  mUl  volnto  dlreot. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  |S80,450  in  1800.  anOnst  |800,635  in  1898. 

The  recent  advances  In  bleached  cottons  are  well  main- 
tained in  all  gradee,  with  a  demand  of  moderate  propor- 
tions coming  forward.  Wide  sheetings  firm  but  quiet  In 
cotton  flannels  and  blankets  the  new  season  is  approaching, 
and  indications  are  that  it  will  open  at  advanced  prices. 
The  export  demand  for  heavy  brown  cottons  has  been  more 
in  evidence  this  week,  but  orders  are  difficult  to  place,  owing 
to  the  oversold  condition  of  leadiuK  mills.  Home  demand 
moderate.  Fine  yam  gray  goods  strong,  with  fair  demand. 
Dncks  firm,  with  moderate  sales.  Brown  Oiuaburgs  quiet 
bat  steady.  Plaids  in  fair  requst  at  previous  prices.  Den- 
ims, ticks  and  other  coarse  colored  cottons  quiet,  with  sellers 
at  unchanged  prices.  Kid  finished  cambrics  are  firm.  Fancy 
calicoe  have  been  in  moderate  demand,  but  tene  of  market 
good.  In  more  staple  lines  sellers  are  reserved  for  goods 
not  in  stock  and  firm  on  the  latter.  Fine  wash  fabrics  firm. 
Qinghams  in  good  condition  tliroughout  and  very  firm  in  price. 
Print  cloths  tiave  ruled  quiet  but  prices  firmly  maintained. 

FoRKiaii  DsT  GtooDe.— Dress  «oods  for  spring  in  rather 
better  demand.  Silks  are  firm  with  moderate  qjrders.  Liinens 
in  improved  request  at  previoas  pncea.  Far  business  re- 
ported in  ribbons,  laces  ud  specialty  departments. 

I^portatleaaand  Warahoaaa  WItkdrawala  ofOrr  Clec^e 

The  importations  and  warehonse  witlidrawals  of  dry  goodx 
at  this  port  for  the  week  ending  Jan.  10,  1809,  and  since 
January  1,  1800,  and  for  the  oonespondlng  periods  of  last 
year  are  as  follows: 


il  :  1 1 


f 


if 


ClOiDMtO 


MflpOlM 

gOWOD 

»8S 


O>0DXH 


I 


eg 


00  — a»cio 


SsOOCKOi 
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TERMS   or    SUBSCRIPTION. 

The  IirvMTOBs'  Supplement  will  be  furnished  without 
Mtra  chorj/e  to  every  annual  subscriber  of  the  Commbrcial 
kMo  Financial  Chbonicle.  .  .    j 

Tho  STATE  AND  City  Supplement  will  also  be  furnishea 
withivit  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished ufithout  extra  charge  to  every  subscriber  of  the 
Ohbosicle.  , ,        ,„    ,     u 

The  Quotation  Supplement,  Issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Ohbonicle.  .        „       , 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  cases 
includes  'ostagre.  

Terms  of  Advertising— (Per  Inch  Space.) 

Ir«n»lent  matter  (eaoh  tlme)»l  20    Three  Montlis    (13  times).. $29  #0 

STANDIMO  BCSINE88  CAHC8.        I  Six  Months        (26  times) . .   50  00 

Two  Months  (8  times) $22  00   Twelve  Months  (S2  times) . .  87  0* 

Beatrice,  Neb.— Sonda  Valid.— We  take  the  following  from 
the  Omaha  "  Bee  "  of  January  5, 1899,  relative  to  the  validity 
of  $50,000  railroad-aid  bonds  issued  in  1889  : 

Judxe  Mnivger  Imndert  down  a  decision  th»t  is  of  considerable  Importance  to 
th«  city  of  Beatrice  nnd  which  Is  reearded  with  marked  Interest  by  everyone 
who  Is  interested  in  municipal  bonds.  

In  AuKiiBt.  ISHB,  thecliy  of  Beatrice  Issued  bonds  amonntInK  to $oO,000  as  a 
bonus  toward  the  construction  of  the  Kansas  City  &  Beatrice  Railroad.  The 
bonds  were  regularly  voted  and  were  subsequently  sold  to  the  Northwestern 
Iflltnal  Life  Insurance  Co.  For  four  or  Ave  years  the  coupons  were  redeemed 
M  they  matuped.  and  iheu  the  municipal  authorities  refused  to  settle.  It  was 
SMertrd  that  sume  promises  made  by  the  railroad  company  with  regrard  to  the 
constroctlon  of  a  round-house  and  shops  st  Beatrice  had  not  been  lully  car- 
ried out  and  the  city  decided  that  it  had  been  cortfldenced.  Then  the  insurance 
company  brought  suit  to  compel  the  city  to  keep  faith  and  the  case  was 
tried  In  the  United  sitatea  Court,  Judge  Muneer  has  now  decided  that  the 
bonds  are  valid  and  this  is  a  piaotlcal  defeat  for  the  city. 

Davenport,  Iowa.— Bond  Litjfltafton. —Regarding  the  liti- 
gation over  certain  bonds  of  this  city,  Mr.  £.  M.  Sharon, 
Connsel,  writes  ns  as  follows: 

The  case  of  William  Russell  Allen  and  others  against  the  city  of  Davenport 
relates  to  the  pavint:  and  bonds  of  ISirtl.  Trie  Supreme  Court  of  the  State,  in  a 
decision  filed  iJecember  17, 1.S98.  held  the  contract  between  the  city  and  the 
construction  company  to  be  a  direct  promise  to  pay,  which  the  city  could  not 
make  on  account  of  being  Indebted  above  the  constitutional  limitation. 

The  Court  says  that  the  contract  and  the  assessment  and  bonds  based  thereon 
are  Illegal,  but  holds  otherwise  that  the  form  of  bond  is  not  a  city  indebted- 
ness, being  payable  out  of  the  special  fund,  and  would  be  valid  if  based  upon  a 
legal  assessment. 

As  a  matter  of  fact  no  bonds  were  Issued  on  account  of  the  Allen  paving, 
because  no  waiver  as  provided  for  In  tbe  law  (Chapter  7  of  the  Acts  of  the 
XOth  O.  A.  of  Iowa)  had  been  filed,  but  was  filed  in  case  of  all  bonds  actually 
iBSQed.    A  petition  for  rehesrlng  will  be  filed  by  the  city  In  the  case. 

Nebraska.- iJedwcfton  in  Interest. — A  bill  recently  intro- 
duced in  the  State  Legislature  provides  for  the  reduction  of 
the  interest  on  all  warrants  of  county,  city,  town,  school  dis- 
trict or  other  municipal  subdivision  less  than  a  county,  from 
7  to  4^  per  annum.  The  maximum  interest  on  county,  city, 
township,  precinct  or  school  bonds  is  also  reduced  from  7  to 
5%  per  annum. 

New  York  City.— 77ie  Mayor's  Message.— Oa  January  10, 
1899,  Mayor  Robert  A.  Van  Wyck  transmitted  his  annual 
message  to  the  Municipal  Assembly,  the  greater  portion  of 
which  is  taken  up  with  a  discussion  of  the  financial  condi- 
tion of  the  city.  The  Mayor  states  that  the  bonded  debt  on 
January  1, 1899,  was  as  follows  : 

Funded  debt  of  New  York  City,  Issued  subsequent  to  Jan.  1,  '98..  $30,164,900  91 

Funded  debt  of  Now  York  City,  Issued  prior  to  Jan,  1.  ISSS 221,B16,3!I3  78 

Funded  debt  of  corporations  in  the  Borough  of  Brooklyn,  in- 
cluding Kings  County 8 ',500,S67  7.S 

Fundetl  debt  of  corporations  In  the  Borough  of  Queens 7,650,221  22 

Funded  debt  of  corporations  In  the  Borough  of  Richmond 3,136,79830 

Total  funded  debt  Jan.  1,1889 »SlS,280,t27  8i 

Temporary  loan  in  anticipation  of  tbe  collection  of  taxes 7,600  UO 

Total  bonded  debt  Jan.  1, 18S9. «S43,27«,727  84 

Sinking  funds 99,068.29187 


Net  bonded  debt  Jan.  1,  ISPO 1241,220,136  97 

"  In  addition  to  the  above  figures  there  are  bonds  outstand- 
ing of  various  corporations  now  included  In  the  city  of  New 
York  as  follows : 

Bonds  which  have  been  approved  as  to  legality,  but  which  have  not 

yet  been  presented  forreglstratlon     «26804090 

Bonds  which  have  not  ret  been  approved  ai  to  legality 2,418,406  18 

"  The  amount  of  the  outstanding  bonds  of  the  county  of 
Qneens  and  of  the  town  of  Hempstead  and  school  districts 
therein  which  will  be  chargeable  to  the  city  of  New  York  has 
not  yet  been  judicially  determined. 

"  The  indebtedness  of  Queens  County  represented  by  bonds 
and  certificates  outstanding  on  Dae.  31,  1897,  was  as  follows: 

Co5rt^indioaniirt4fl«t««V.V.V;.V.'.V\V.;.V.V.\\"V.V.V,V,V.V.V.V.V.'.^ 


^'"^  $4,837,81096 

he  bonded  Indebtedness  of  the  town  of  Hempstead  on  December 
!ll,18»7,wa8 :$47O,000O0 

"The  bonded  indebtedness  of  school  districts  in  the  town 
of  Hempstead,  partly  within  and  partly  outside  the  Borough 
of  Queens,  was  on  December  31,  1897,  as  follows  : 

Sehool  District  No.  18 .»„» 

Sohool  District  No.  16 .." iQ  n,in 

iebool  District  No.  16 .,.  ,..:..  ' 

iehool  District  No.  S8 .." iKono 

School  District  No.  »4 ".""■,':.■.■".":;:":::;:  toiioo 

Total._ $14800 

"Litigation  is  now  pending  to  determine,  in  '  accordance 
with  the  provisions  of  Section  1588  of  the  Greater  New  York 
Charter,  the  amount  of  the  debt  of  the  county  of  Queens 
which  should  equitably  and  properly  be  assumed  by  the  city 
of  New  York  as  now  constituted." 


In  commenting  upon  the  budgets  for  the  years  1898  and 
1899  the  Mayor  makes  the  following  comparison  : 

1898.  1869. 

City  of  New  York 167,197,76714  $83,710,793  19 

County  of  New  York 7,834,63214  6,961,10108 

County  of  Kings 2,407,98719  2,326,<i97  88 

County  of  Queens 403.8<i6 14 

Oountyof  Kiohmond. 118,94590  118,283  78 

ToUl $77,669,888  87  $93,620,082  03 

77,569,832  37 

Inoresse $15,960,749  66 

The  Mayor  remarks  that  the  budget  for  1898,  as  adopted 
bythe Board  of  Estimate  and  Apportionment ($77,559, 332  37) 
fell  short  of  the  requirements  by  $7,175,850  88,  and  this  sum 
had  to  be  provided  for  in  the  budget  for  1899,  For  this  and 
other  reasons  the  budget  for  1899  is  an  abnormal  one  to  the 
extent  of  more  than  $lO,000,0!iO. 

Tax  Valuation.— The  Commissioners  of  Taxes  and  A<!3e38- 
ment  have  completed  the  tax  rolls  for  1899,  and  the  real  estate 
value  is  placed  at  5a,950,046,317,  an  increase  over  1893  of 
1421,512,876.  Following  is  a  comparative  table  for  the  years 
1898  and  1899  : 

/ ' Rtal  Eatatf. , 

A8»'d  ValuaVn  asa'ct  ValuaCa 

Bormmh.                                         189i<.  1899.  Iturtaar. 

Manhattan $1,764,082,400  $2,C62,S61,475  $307,879,075 

The  Broni 101,686,623  183,987,620  22,401,1*97 

Brooklyn •670,107,742  B14,807,026  44,699.283 

Sueeus.     •77.48«,a?5  108,371,8^6  311,835,680 

Ichmond •24,371,561  10,618,412  16,146,861 

Total $2,628,583,441  $2,960,016,317  $121,512,876 

•  KIgnres  for  1897. 

Pima  County,  Ariz.— Bonds  Valid.— We  take  the  follow- 
ing dispatch  from  Washington,  dated  January  3,  1899,  from 
the  Philadelphia  "  Public  Ledger  :" 

An  Important  suit  involving  the  validity  of  county  bonds  in  Arizona  was  de- 
cided in  the  Supreme  Court  of  the  United  States  to  day.  The  case  validates 
$38u,9H4  worth  of  bonds  issued  by  Pima  County  in  aid  of  the  Ailzona  Narrow 
Gauge  Railroad.  It  was  based  upon  a  petlt.ion  for  a  mandamus  upon  the  Gov- 
ernor and  other  Territorial  officers  to  compel  them  to  issue  bonds  in  lieu  of 
those  originally  issued  in  1883.  The  Supreme  Court  of  the  Territory  denied 
this  petition,  but  the  opinion  of  the  Federal  Hupreme  Court,  which  was  handed 
down  to  day  by  Justice  Brown,  reverses  this  decision  and  r.^iiiands  the  case  for 
further  proceedings  in  compliance  with  the  original  petition.  The  opinion  of 
the  Court  Is  based  upon  the  authority  of  the  Act  of  Congres.'s  of  June  6. 1896. 

South  Dakota.— Bt72  Keducing  Legal  Rite  of  Interest.— A 
bill  reducing  the  rate  of  interest  to  10^  on  contract  and  1$ 
without  contract  has  been  passed  unanimously  by  the  House. 


Bond  Calls  and  Redemptions. 

Ashland,  Ore.— Sojids  B^deemed.— In  1886  this  city  issued 
12  bonds  of  -$500  each,  bearing  8^  interest,  for  the  purpose  of 
obtaining  funds  to  commence  a  system  of  water- works. 
During  the  year  1897  three  of  these  bonds  were  paid  and 
three  more  were  paid  in  September  and  three  in  December, 
1898,  leaving  three  bonds  outstanding. 

Caldwell  County,  Ky.— Bond  Call.-R.  B.  Ratliff,  County 
Treasurer,  has  called  for  payment  March  1, 1899,  at  the  First 
National  Bank,  Princeton,  the  following  bonds  :  Nos.  12, 
19,  20,  32,  34,  45,  50,  54,  57,  61,  70,  73,  74,  88,  93,  95,  96,  105, 
112,  117,  126,  149,  153,  154,  160,  163.  164,  180,  186  and  192, 

Cole  County,  Mo.— Bond  CaH.— The  county  called  for  pay- 
ment Jan.  1,  1899,  5%  bonds  Nos.  19  to  28,  inclusive.  Securi- 
ties are  in  denomination  of  |i00,  dated  Jannarv  1.  18S8. 

Couneil  Bluffs,  Iowa.— Bond  Oal'..—W.  B.  Reed,  City 
Treasurer,  has  called  for  payment  at  the  Nationul  Park 
Bank  or  Kountza  Bros.,  New  York  City  : 

Intersection  paving  bonds,  issued  October  1, 1888,  numbering  from  142  to 
148.  incinsive,  denomination  $500,  maturing  In  20  years,  optional  any  time  after 
10  years,  will  be  paid  April  1, 18  9. 

Intersection  grading  bond  No.  1,  denomination  $500,  Issued  March  10, 1388, 
maturing  March  10, 1908,  optional  any  time  after  10  years,  will  be  paid  March 
1(J,  1899. 

Intersection  grading  bond  No.  2,  denomination  $500,  issued  March  1, 1888, 
maturing  March  1, 1908,  optional  any  time  after  10  years,  will  be  paid  March  1 
1899. 

Intersection  grading  bonds,  numbering  from  3  to  11.  Inclusive,  Issued  April  2, 
1888,  denomination  ».-)00,  maturing  April  2, 1908.  optional  any  time  after  10 
years,  will  be  paid  April  2, 18«» 

Intersection  arading  bonds  Nos.  12  and  13,  denomination  $50i,  issued  August 
1, 1883,  maturing  Atigust  1, 1908,  opilonal  any  time  alter  10  years,  will  be  paid 
February  1, 1899. 

Intersection  sewer  bond  No.  H7.   denomination  $500,  Issued  November  26 

1887,  maturing  November  25, 1907,  optional  any  time  after  10  years,  will  be  paid 
May  25. 13li(i.  .  ■-  ^  v.. 

intersection  sewer  bonds,  numbering  from  80  to  86.  inclusive,  denomination 
$500,  Issued  February  VO.  1883,  maturing  February  20,  1908,  optional  any  time 
after  10  years,  will  be  paid  February  au,  189«. 

Intersection  sewer  bunds  Nos.  87  and  88,  denomination  $500,  issued  May  14, 

1888,  maturing  May  U,  1908,  opilonal  any  time  after  10  years,  will  be  paid  May 
14,  1809. 

Intersection  sewer  bonds,  numbering  from  89  to  91,  Inclusive,  denomination 
$600,  issued  October  28, 1888.  maturing  October  23, 1908.  optional  any  time  after 
10  years,  will  be  paid  April  23, 1899. 

Davidson  County,  Tenn.— Proposed  Redemption  of  Bonds. 
— The  County  Court  has  pissed  a  resolution  calling  for  pay- 
ment March  1,  1899,  ninety-five  $1,000  bonds  issued  in  1894 
and  maturing  in  1909,  subject  to  call  after  March  1,  1899. 
Bonds  will  be  paid  from  money  now  held  in  the  Sinking  Fund. 

Dawes  County,  Neb,— SortdCa/Z.—W.  F,  Hay  ward.  County 
Treasurer,  has  called  for  payment  twol|l,000  funding  bonds 
of  this  county. 

Franklin,  Pa.— Bond  Ca/2.— City  Treasurer  O,  D.  Bleakley 
calls  for  payment  March  1,  1899,  after  whlcU  date  interest 
will  cease,  all  bonds  of  this  city  heretofore  issued  and  un- 
paid and  now  being  due  and  payable  either  by  the  terms  of 
said  bonds  or  at  the  option  of  the  city.  The  City  Council 
having  authorized  the  issuance  of  $25,000  ^4%  semi-annual 
refunding  bonds  for  the  purpose  of  exchanging  said  new 
bonds  for  so  many  of  the  old  bonds  as  their  holders  elect  to 
80  exchange,  and  to  pay  off  the  balance  of  the  old  bonds  not 
excbanged  for  the  new  bonds,  the  holders  of  old  bonds  are 
notified  that  they  are  entitled  to  exchange  them  for  a  like 
amount  of  bonds  of  the  new  issue  on  notice  to  the  City  Treas- 
urer on  or  before  February  1, 1899,  of  their  desire  so  to  do. 


Jascakt  21.  18M.I 


THE    CHRONICLE. 


145 


I 


ImlUaa.— fiondf  lo  be  Redeemed.— Ttie  State  Board  of  Fi 
Dance  on  January  1  redeemed  $300,000  of  the  bonded  tndebt- 
edntis  of  thU  State  and  baa  decided  to  pay  off  an  additional 
fSOO.UOO  about  January   10,  1699.    This  lact  payment,  it  ia 
stated,  will  reduce  the  debt  to  $4,818,615. 

L«tlir«p,  Mo.— Bond  Cart— This  city  called  for  payment 
Jaonary  1,  1899,  the  foUowiuK  5<  bonds  in  denomination  of 
$1U0,  and  dated  July  1, 1893:  Nos.  1,  2,  4  to  7  and  9  to  22.  in- 
clusive. 

Mobile,  Ala.-£oMd  CoU. —Bonds  Noe.  3527,  8888,  8«2S. 
S683,  8799.  SMS.  8987  and  8939  have  been  called  for  payment 
February  1,  1899,  at  the  Firat  National  Bank  of  Mobile. 

Mount  Joy,  Pa.— Amd  Call— The  borough  has  called  for 
Myiurnt  March  1,  1999.  at  the  Union  National  Bank,  Mt. 
Joy,  $300  water  bonds,  Noe.  55  to  58,  inclusive. 

MurfrMalKtro.  TeiB. — Honda  Aedeemcd.— This  city  has  re- 
deemed t5,5(.0  of  its  outstandine  bonds. 

Pike  Connty,  M.o.~Toicn»hiv  Bonds  Called.— The  County 
Treasurer  has  called  for  payment  the  following  township 
bonds:  BaSalo  Township,  $25,000;  Calumet  Township, 
|i,000 ;  Cuiver  Township.  $5,000.  and  Peno  Township.  $8,000. 

Saa  Antonio,  Bexar  Cooatj.Tex.— Boiuls  lo  be  Bedeemed. 
— An  ordinance  bas  bten  pa.-s<:d  by  the  City  Coanell,  aathor- 
ixingtbe  patment  and  cancellation  of  $43,500  improrement 
bonds  iatnod  January  1,  1876. 

Seattle,  Wash.— H'arronf  Call.— A.  H.  Foote.  City  Treas- 
nrar,  has  called  for  payment  January  5. 1800.  judftmeotfund 
warrants  No*.  208  to  230,  inclnsive.  The  City  Trassurer  has 
also  called  for  payment  January  8,  1899.  tbe  following  war- 
rants :  Ninth  Avenoa  et  al.,  ordiaanco  No.  4860,  warrai  t 
No.  812:  East  Jefferson  Streot  eft  al.,  ordinanc*  No.  4760. 
warrant  No.  664:  Boren  Avaooe  at  al.,  ordinance  No.  4S73 
warrant  No.  764;  First  AreDiM,ordiiiaoc«  No.  S003,warranU, 
No*.  807,  891,  892.  Interest  will  ceaae  on  tbe  foUowing  war- 
rants on  January  8,  1899:  Eighteenth  Atmoo,  ordliuutce 
No.  4879,  warrant  No.  Mi;  Jamaa  Street,  ocdinaace  No.  4086, 
warraou  Noe.  801,  8U,  898.  8S4.  MS;  Dearborn  Stteet.  ordi- 
nance  No.  4009,  warranto  Noe.  70S.  796,  797,  7«>.  799.  86S: 
Wwihiagton  Street,  ordinance  No.  4779.  warranU  Nos.  818, 
614.  813:  Taylor  ATCooe.  ordinanoe  No.  9004.  warrants  Noe. 
SOU.  808:  WeeUake  ATeuie  et  aL,  ordinance  No.  4784,  war- 
rente  Noe.  777  to  888.  iaelnaiTe. 

Hlonz  CU/(Iewa) School  IHstrlet— Bonci  Ca<{.— Tnedia 
trict  called  for  payment  Jaonary  2,  189tf.  at  the  Fourth  Na 
tlooal  Bank,  New  York  City,  or  at  the  First  National  Bank, 
Cbieago,  «8n,000  4%%  bonds,  as  follows  : 

.  1  low, «*(««  Jalj  1.  iwv. 


klte.fMteiKeMMA>ml*,UM. 

WalUaffeH.  Cen.— itoiwt  Oall.— Wm.  H.  Newton,  Town 
Treaanrer.  called  for  payment  December  81,  1808,  at  the 
First  National  Bank  of  Wallingfocd  $85,100  bonds,  sariea  of 
Jone  15.  1888,  and  $8».000  bonda.  aerica  of  January  1. 1884. 

WaahinfUB  CMiaty  (Hy.)  Railroad  Dlstrfcl.  -  Bond 
tall.— P.  wmna.  Treasurer,  called  for  payment  Jannary  8. 
It*;;,  $1 ,000  bonds  Noa.  7  and  10  iaened  by  this  dUtrict. 


Negotiations  this 


January  6,   1899, 

of  $100,000  3i{< 

of  the  filtration 


Bond  Proposals  and 

we«k  have  beeu  aa  follows  : 

Aibaay.  N.  T.— Bonds  At, thoritid,— On 
the  Board  of  Pioanoe  anthorued  the 
I  90  year  waur  bonds  for  the 
plant. 

Allcatewn  (Pa.)Mchoel  IMstrlct.-Boii'r  SoV -Tbis  dl- 
Wet  r.c«tly  Bol.J  $tl,.100  41  5-20  year  (qpitonall  refuodioK 
bonds  to  the  LehiKl,  Valley  Tinat  A  S.fe  l)«posit  Co.,  AlUn 
*«*?•  »*  >•  •■1«-  A  bid  of  102  3.J  wa*  aUo  r»c«-i»ed  from  Dick 
Jjroa.  «  «).,  Philadelphia,  tiecnriiies  are  inned  to  reftind  a 
like  amoont  of  7J  boods,  and  will  be  dated  January  2,  1890. 

AIUB,IIL— Bond  Safe.— The  city  has  isaoed  $9,600  6< 
street  Pv^ng  bonds  to  Darld  Ryan,  contractor,  at  par.  The 
S^ti*$*?L^£:^">  *J  "••  contract  nrioe  was  palSln  c.i.h. 
SjjZl^tiy*!?  Ellis'*"  *•  '**•  M^iwrtuTe  $2,900  yearly 
on  JMjnwy  8,  frpmlOOO  to  1908,  Indnaire. 

?,^^^Vm "*".'*  ■•■  •"  »  /•"raw?  11.  189U.$7  000  U  bond*. 
to  M  addition  to  one  of  the  school  bnUdinga.    Hecnritlrs  are 

2E?»-?!17?J1.1'  '"il.  •«*»«|'  •••».  »W2  -Bd  3008.  ReTised 
■wC^l.  i,"?l2;.  ^.'••y  •"  *■  denomlnaUon  of  $700,  dated 
HS^flMJ^-  „'"«"«'*  "*"  be  payable  semrannaally. 
Ttt^F^^^^?^  5^"""  $700  each  April  1  and  Octobir 

'»o™  Apf*'-  '•?*•  •'*  October,  1904,  iDclnrire. 
T^}^^^*2*J*'*-^  '^"•^  PMrM,-B,,ful  Agreement - 
•?3.  M^rVSf  Coin'>;'»»'<»«TS  baa  entered  into  an  s^reenienf 
SilrJ!  w*"  V'i  ..'^■"'*»'  *  Trust  C.  snd  E.iw.  C. 
ta?1L^"  .•TJ'"^^"5''  '*"■  "»•  ■■'•  o'  $«60  000  1%  refund 
3hS^  1  ""•«»<«  J":5Toed  intereet.  Tbeee  bonds  were 
gj^?^  .by  .Act  .^o  M.  Laws  of  1^99.  and  will  be 
m2i  t^ISz. '?"*'■  ■?*  ootetaadtof  subject  to  call  in 
STL  4-i2?»  vS^  "™  ^  ■«'^  *•  *«•  $160,000  of  »x)nd» 
ISZJT^^  Ji?*  5?i»"***  P«»^«d  they  Se  Usued  prior  U. 

••  •^1$IOO,OCO  yearly  after  40  years. 

l"?t!TfcJf^'^"  ^"'^'''^eed.— The  City  Treasurer  hao 
MM  ratlioriMd  to  borrow  $60,000  for  current  expenses.  This 
^— -  ere  advised,  will  be  nado  io  small  amonnU  aa 
-^  owy  be  needed,  and  will  most  likely  be  uken  at  home. 


Battle  Creek,  Mich.— Bonds  JVqpo«ed.— Legislature  will 
be  petitioned  for  authority  to  isgue  not  more  than  $20,000 
bonds,  for  street  paving  porpoees. 

Bellefontalne,  (Ohio),  School  District.— Botid  Ojjerivg.— 
Proposals  will  be  received  until  2  p.  m.,  January  24,  1899  by 
F.  B.  McLaughlin,  clerk,  for  $12,000  A%  bonds.  Securities 
are  issued  paiBuant  with  Section  3998,  Revised  Statntfs  of 
Ohio.  They  are  in  denomination  of  $500,  dated  January  134 
1&99.  Interest  will  be  payable  March  1  and  September  1, "at 
the  Treasurer's  office.  Principal  will  mature  fSOO  each  six 
months  from  March  1.19i  3,  nuiil September  1,1914,  inclnsive. 
A  deposit  of  $150  will  be  required  of  bidders.  The  bonded 
debt  of  the  district  is  $10,0UO  and  the  assessed  valuation 
$2.S62.C60.  BStZr 

Bent  Connly  (P.  0.  Las  Animas),  Co\.—B<mdOffeHng.— 
Proposals  will  be  received  until  2  p.  m.,  February  6,  1899,  by 
the  Board  of  Connty  Couimissioners,  fur  $33,100  refunding 
bonds.  Securities  will  be  in  denomination  of  $100,  $500  or 
$1,00<>,  to  suit  pui  chaser.  Interest  will  be  at  not  more  than 
'i.  Principal  will  mature  '.10  years  from  date  of  issue,  sub- 
ject to  call  alter  10  years.  The  Board  requests  bids  as 
lollows  :  For  the  lowest  rate  of  interest  the  purchaser  will 
be  willing  to  accept  and  take  the  bocds  at  par  and,  second, 
the  rate  of  interest  at  which  tbe  purchHoer  will  be  willing  to 
take  the  bonds  and  pay  a  ptemitim.  Proposals  must  be  ac- 
companied by  a  check  for  $2,000  pa>uble  to  the  County 
Treastirer. 

Berkshire  Connty,  Mass.— Bond*  Pt-r^posed.— The  connty 
haa  petitioned  the  Legle'atnre  for  suthoiity  to  borrow  $35,000 
tomeetnotee  mat u ling  Februaiy  1,  ISI'O. 

Bertie  County.  .N.  C..-Bon<y» /ropo*<d.— A  bill  has  been 
introduced  iirtbe  State  Legislature  authorizing  the  issuance 
of  $0,000  (ncding  bonds. 

bond»  Authorized  by  Bowte.— The  Hotise  has  passed  a  bill 
authorizing  tbe  issnance  of  $80,000  bonds. 

Bcveri},  Maaa.- Tem/^orary  Loan.— This  city  has  nego- 
tiated a  loan  of  $50,000  with  Rogers,  Newman  &  Tolman, 
Boston,  at  2-T7f      Loan  runs  nine  months. 

Block  l4in.  lewa.— Bond  C>Jf eriny.— Proposals  will  te  re- 
ceived  until  7:80  P.  M.  February  6,  1899,  for  from  $8,C00  to 
$4,000  water-works  bonds.  Bids  are  asktd  on  bonds  bearing 
4  and  hf  interett,  which  will  be  payable  lemi  annually.  Prin- 
cipal will  mat  nrf  '^0  years  from  date  of  issue. 

BlootoTllle  (Village),  Okie.— Bond  £/echun.— An  election 
wiU  be  held  Jannary  30,  1800,  to  vote  on  the  question  of 
iseoing  $8,000  electiio  light  plant  bonds. 

Baaeekel,  W la.- Bonds  Voted.— Kt  the  election  held  De- 
cember -JM,  1894,  the  uropoeition  to  issue  $0,CO0  electric-light 
plant  bonds  carried  \>y  a  «oteof  1S7  to  88.  Full  deuils  of 
the  iasne  have  not  vet  been  determined  upon. 

Bonid  Brook  (N.  J.)  Sebool  Uiklrlct.— Bo?id  &i/e.— On 
Jaaoary  16,  1800,  the  $I5,<iU0  4$  bonds  were  awarded  to  the 
.Somerville  Dime  Savinga  Bach  at  103-61.  Following  are  the 
bida: 

■»«rtu,  N«w  Vort  ...lOl-OT 
-      Co„  Kgw  Vol*       ltOT5 

.  _ Sod*.  Otneland.  .100-7S 

_,,^ , S.  A.  K«aa. Clil«a«o loo-Sft 

lt«*  Cu..  \»m  Tork...lul'W  I  It.  W.  Hutlj  «  Co..  I«»w  York  ..HJOlt 

Bayle  Caanty,  Ky.— Bcmd  So/e.- On  Jannary  14,  1809,  the 
$46  0<  0  4f  turnpike  bonds  were  awarded  to  Seaoongood  8c 
M«yer,  Cincinnati,  at  109-71.    Following  are  the  bids  : 

HIM*  \  IXBIion.  >*iiora  Oo.,a**«l«nd.S*T.100 
•;.uu  N.  w.  lUrna  a  Co..  Chliiaco  .  .  47,0it 
>7.iao|».  A.  K*Mi.CtaUiaso «ll.fl0o 

Bjada  mature 
after  10$l. 

Bonds  mature  $l,CiW)  yearly  on  Feb.  1  from  1000  to  1914, 
incluMve.  For  further  description  of  twnds  see  Chronicle 
January  7,  1800,  p.  47. 

Bezeaae.  Meat  —Bond  Sale.— Oo  January  17,  1809,  the 
$165,000  51  water-works  bonds  were  awarded  to  Mason,  Lewis 
A  Co..  Coicafo.  Bonds  mature  Jan.  I,  1910.  subject  to'call 
after  Jan.  l,  IVOO.  For  further  information  relative  to  tLese 
bonde  see  Chko.mci.e,  Dec.l7,  1808,  p.  1278. 

Brewten,  Ala.— B4.nd  .>ia/e.-On  January  16,  1899,  the 
$15,000  61  goh.  water  and  light  plant  bonda  were  awarded 
to  the  Mew  First  National  Bank  of  Columbus  at  108-88. 
Bond*  mature  February  1,  1020.  For  further  description  of 
bonds  see  Ciirosici.e.  Jannary  7,  1800,  p.  47. 

Bridgetoa(N.  J.)  School  District— Bonds  Authorized.— 
This  district  will  shortly  issue  $15,000  4%  school  bonds.  In- 
terest will  be  payable  semi-annnslly  at  the  Brldgeton 
National  Bank,  and  the  principal  will  mature  $3,000  yearly 
on  April  1,  from  1014  to  1018  inclusive.  Date  of  sale  haa  not 
yet  been  determined  upon. 

Brock  tan,  Ji  ass.- Temporary  Zoaa.-Tbis  city  haa  nego- 
tiaud  a  nine  months  loan  of  $200,000  with  a  local  savings 
Institution. 

Uaffalo,  N.  Y.— Bond  /»»ue.— The  city  has  authorized 
bonda  to  the  amount  of  $8,197  7*1,  bearing  Hf  interest,  to  meet 
toe  payment  of  judgments.  Bonds  are  dated  January  1, 
1800,  and  mature  July  1.  1900.  and  were  awarded  to  the  Park 
bond  Redemption  Sinking  Fund. 

Carbon  County  (P.  O.  Price),  UUh.— Bonds  to  be  Itmed.— 
Mr.  L.  O.  Hoffman,  County  Attorney, writes  us  that  the  county 
has  not  yet  sold  the  88,800  bonds  which  were  recently  au- 
thorised to  fund  the  floating  debt  created  ^or  to  1894.  Mr. 
Hoffman  states  that  tbpy  defire  to  negotiate  the  sale  of  Sf 
10-00  year  (optional)  bonds,  if  poesible. 

Ckarlotte,  .N.  C.—  Hond»  Proposed.— The  issiiaoce  of  $300,- 
0  0  water  and  sewer  bonds  is  toe  subject  of  consideration  in. 
the  State  Leftelatnre, 


Mw*raBi«<*aMii«iBaak  ..loroo   row. c. Joan t 
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Ch»U»nooira.renii.-Boii(<'<  /Vopojed.— Lwal  piparsstate 
thitthU  dty  will  probably  petitioa  the  Legislature  for  au- 
thority to  i«ae  leSO.OOO  bonds  for  a  °ew  water- works  sy^em. 

ClereUnd.  Ohio.  -Bond  O/Tenrw.-Proposals  will  be  re- 
oeiv«iantlll3M.  February  35,  189§.  by  H  L.  Roesiter.  Oity 

ober  1,  1908.  SecuriUes  will  be  coupon  bonds  of  |1."W. 
&  oir  1,  U98,  interest  PayaWe  eemi  annually,  both 
principal  and  interest  being  payaWe  at  the  American  Ex- 
ShMg^  National  Bank,  New  York  City.  A  c««'ft«d  check 
dxiXon  a  national  bank  for  $10,000,  psyable  to  the  "Treas- 
urer of  the  City  of  Clereland,"  must  accompany  bids. 

Corp...  Chrlstl.  Tnu.-Bond  Sale^TbiB  city  recently 
sold  to  the  Noel  Young  Bond  &  Stock  Co..  St.  Loois,  $90  000 
rafanding  bonds.  These  bonds  bear  4«  interest  'or  the  first 
W  years  Ld  5<  for  the  next  80  years.  They  will  mature 
August  1.  1938,  TObject  to  call  after  August  1,  19^. 

Co  1 1  man.  Al«.-B<«d«  iVoposed.-The  city  will  petition 
the  State  Legislature  for  authority  to  issue  bonds  for  water- 
works, electric  lights  and  other  improvements. 

Dallas.  Ore.-fiom*«  Mot  Yet  4ut/.or.>ed.-The  City  Coun- 
cil has  as  yet  taken  no  action  in  the  matter  of  issuing  the 
So  000  water  workj  bonds  msationed  in  the  CHaoNicLE 
October  89,  1898.  It  is  not  probable  that  anything  will  be 
done  towards  the  authorization  of  these  bonds  until  spnag. 

Varldson  Conntr,  Tenn.-Proposed  Refunding  of  Bonds. 
—The  County  Clerk  has  appointed  a  committee  to  secure  the 
necessary  legislation  to  refund  $350,0  0  4«  bonds  due  July 

1   1899 

DaTt'on.  Ohio.— Sowfg  Proposed. -The  question  of  issuing 
bonds  for  an  electric-light  plant  is  under  consideration.  The 
matter  has  been  referred  to  the  City  Clnl  Engineer  and  a 
special  committee  of  the  City  Council  for  an  estimate  of  the 

'^)e°Pere,  Vis*— Bored  Sale.— Oa  January  13,  1899,  the 
$8  000  41  lOy ear  bonds  were  awarded  as  follows:  f  1,400  at 
101,  $1,000  at  100'65  and  $600  at  1('.0-50.  For  description  of 
bonds  see  Chronicle  last  week,  p.  96.  ,      „        n     j 

Dorranceton  (Boroagh).  Luzerne  County.  Pa.— Bond 
So/e.-Oa  January  5,  1899,  $3,500  5^  refunding  bonds  were 
sold  at  102'54.  Sacurities  are  in  denomination  of  $500,  with 
interest  payable  semiannually.  Principal  will  mature  one 
bond  yearly.  .,     ,  ,;■  ^    -«.    t 

Unlnth,  Minn.— Bond  Safe.— The  city  has  sold  to  N.  J. 
Upham  Co.  all  improvement  certificates  to  be  issued  prior  to 
January  1,  1900,  at  par  and  accrued  interest.  The  probabil- 
ities are,  we  are  advised,  that  $25,000  of  these  certificates 
will  be  put  out.  They  will  bear  Q%  interest,  payable  January 
and  July  at  the  American  Exchange  National  Bank,  New 
York  City .   Principal  will  matur   in  from  three  to  five  years. 

Bonds  Proposed.  -A  resolution  has  been  introduced  in  the 
City  Councilproviding  for  an  election  to  vote  on  the  ques- 
tion of  issuing  $150.00  J  water  bonds. 

Darham,  N.  C— Bond.*  Proposed.— \  bill  recently  intro- 
duced in  the  State  Legislature  provides  for  the  issuance  of 
school  bonds  by  this  town. 

Eau  Claire,  Wis.— Bond  Saie.— On  January  11,  1S99,  $10,- 
00'.J  it  20year  bridge  bonds  were  awarded  to  J.  W.  Edmon- 
Ctiicago,  at  10791.    Following  are  the  bids : 


ay  *  Co.,  New  Vork 107-79 

Edw.  C\  Jones  Co..  New  York  ....107-M 

Provideut  Ins.  'orSaviuKS  107-30 

Lamprecht  Bros.  Co..  New  irork.107-81 
Hudson  Trust  n  8»t.  Ins iWI6 


son.  „  . 

J.  W.  EdmonsOD,  CalcaKO 107-91 

Oealson.  Prior  *  Co  ,  Clevelsod  107-70 

Blata  BaokotCbloaso  107-20 

vlnoa.  iMMfa  *  Co.,  ChloiRO . . . .  IOH'8  < 
B.  KleyboIM  *  Co..  ClnotDn«tl..  .106-n« 

Bute  Barings  Bank,  St.  Paul 10o-50 

W.  -I.  Hayes  *  Sons.  OlSTeland..!  «-4:l 
N.  W.  U  arris  .t  CVi..  Cbloaao in»-3!t 


A.  Kean.  Chlcaeo    105-135 

Chippewa  Val.  B'k.  Ban  Claire    10600 
Trowbridse.MaoDonald  &  Nlver 

Co.  CQloago  lOi-60 

Duke  M.  Farson.  Chicago 104  81 

Brlggs,  Smith  &  Co..  Clnclnnatl.104016 
Mason.  Lewis  *  Co..  Chicago.  ..103-8-i7 
SeasoQsood  &  Mayer.  Cincla  ..103-78 


Man   . 

Elizabeth  Clly.  N".  0.  -Bonds  Proposed.  — Lae  State  Legis 
latnre  has  under  consideration  a  bill  authorizing  the  issuance 
of  bonds  for  public  improvements. 
Etowah  County, (P.  0.  Gadsden)  Ala.— Warrant  Offering. 

Proposals  will  be  received  until  January  31,  1899,  by  the 

County  Commissioners,  S.  W.  Riddle,  Chairman,  for  $10,000 
6%  warrants.  These  warrants  are  authorized  by  the  State 
Legislature  to  the  amount  of  $40,000  and  will  be  issued 
$10,000  yearly.  Interest  will  be  payable  April  1  and  October 
1,  at  the  Western  National  Bank,  New  York  City,  and  the 
principal  will  mature  in- 6  years. 

FItcbbarg,  Mass.- Bond  Sofe.— The  Sinking  Fund  of  this 
city  has  taken  the  $11,000  'i%i  street  improvement  bonds 
which  were  authorized  December  last. 

Loan  Auttutrized. — The  City  Council  has  authorized  the 
Treasurer  to  borrow  $400,000  in  anticipation  of  the  collection 
of  tAxrs 

Franklin  (Pa.)  School  District.- Bond  Safe.- The  $15,000 
t%i  bonds  have  been  awarded  to  the  Lamprecht  Bros.  Co., 
Cleveland,  at  101.  These  bonds  were  offered  for  sale  on 
December  27,  1893,  but  the  only  bid  received,  that  of  J.  K. 
Bryden  of  Franklin  was  rejected.  Bonds  mature  yearly  on 
January  1  as  follows  :  $5,U00  in  1904,  $1,000  from  1905  to 
1909  and  $500  from  1910  to  1919. 

Fredonla,  Wilson  County,  Kan.— iVo  Bonds  to  he  Issued. 
— It  has  been  reported  in  soma  of  the  papers  that  a  petition 
is  betn<  signed  for  an  election  to  vote  on  the  question  of  is- 
suing $20.CMD0  light  and  power  plant  bonds.  This,  we  are  ad 
Tiaed  by  the  city  clerk,  is  incorrect.  The  plant  is  being  built 
by  Mr.  A.  Otto,  a  private  citizen,  and  therefore  the  city  will 
not  issue  any  such  bonds. 

tialesbnrg,  111.— Bond  Safe— The  sale  of  $16,000  6<  street 
improvement  bonds  to  the  Second  National  Bank  of  G-ales- 
burg  at  103188  took  place  on  November  28, 1898.  Only  one 
other  bid  was  received,  that  of  T.  B.  Potter  &  Co.,  Chicago, 
at  102  04.  Bonds  are  dated  October  20,  1898,  and  mature 
$4,000  yearly  on  April  1,  from  1900  to  1903,  inclusive.         ^^^ 


Gloucester  County,  Ta.— Bonds  Not  to  be  Issued  at  Pres- 
ent —We  are  advised  that  the  $50,000  railroad-aid  bonds 
voted  on  Nov.  8,  1898,  will  not  be  issued  until  the  railroad  is 
oompleted  from  Richmond  to  Gloucester  Point.  ' 

Greensburg,  Pa.— iVo  Bonds  Authorized.— We  are  advised 
that  the  report  in  some  of  the  papers  that  this  town  would 
shortly  self  $3i,000  refunding  bonds  ia  incorrect,  as  no  bond 
issue  has  yet  been  ordered.    The  matter  has  been  talked  of, 

however.  ,...■_•    j       mu     •  < 

Hamilton,  Ohio.— Bonds  A«(/iortzed.  —  The  issuance  of 
$4.9(jO  bonds  to  pay  off  indebtedness  on  the  electric-light 
plant  has  been  authorized.  ^  •     ,.     t      • 

Herman.  Neb.— Bonda  Not  Sold.— We  are  advised  by  Louis 
Waohter,  Village  Clerk,  that  the  $3,000  i^i  5  20-year  (op- 
tional) water- works  bonds  have  not  yet  been  sold.  Bids  for 
these  bonds  will  be  received  at  any  time. 

Hoboken,  N.  3.— Bond  Sale— Oa  January  18,  1899,  the 
$75  000  i%  20  year  refunding  bonds  were  awarded  to  Benwell 
&  Bveritt,  New  York,  at  108-785.     Following  are  the  bids  : 

Benwell  &  Rverltt,  New  York..  .;0j-;85  I  K.H.  Gaj  &  Co.,    • 
N.  \V.  Harris  a  Co..  New  York..li:8-o» 
Donisoa.  I'rior  &  Co..CleTeland.;«8  44 
W.  J.  Hares  &  Sons,  Cleve    •  .  .108  -i?.; 
Farson,  Loaoh  4  Co.,  New  irork.l0T8'.»  I 

Holyoke,  Mass —Loan  Authorized.— T tie  Board  of  Alder- 
men has  authorized  the  City  Treasurer  to  borrow  $400,000  in 
anticipation  of  the  collection  of  taxes, 

Uoosick  Falls,  N.  Y.—Bond  OJferingr.- Proposals  will  be 
received  until  13  M.  January  28,  1899,  by  Martin  A.  Murphy, 
Village  President,  for  $5,000  repair  and  improvement  bonds. 
Securities  are  in  denomination  of  $500  and  manure  one  bond 
yearly  on  July  1,  from  1899  to  1903  inclusive.  Bonds  will  be 
sold' to  parties  that  will  take  them  at  the  lowest  rate  of 
interest. 

Houston,  Tex.— Bonds  Proposed,- The  City  Council  has 
under  consideration  an  ordinance  providing  for  the  issuance 
of  $100,000  6%  sreet-paving  and  sewer  bonds. 

Independence,  Mo.— BoTtd  Safe.— This  city  recently  sold 
$15,00 )  a  1-5-year  sewer  bonds  to  the  First  Natioaal  Bank  of 
Independence  at  par  and  accrued  interest.  The  city  has  re- 
ceived several  offers  for  the  remaining  $60,000  of  this  issue, 
but  rejected  them  all,  as  the  proposed  dates  of  maturity  were 
not  satisfactory.  Proposals  for  the  $60,000  bonds  maturing  in 
from  5  to  20  years  will  be  considered  by  the  officials. 

Isllp,  (Town),  N.  Y.—Bond  Sale.— Oa  January  14,  1899 
the  $12,000  4^  gold  bonds  were  awarded  to  the  Union  Sav- 
ings Bank  of  Patchogue,  at  101-25.    Bonds  mature  $4,000 
yearly  on  January  1  from  1900  to  1902,  inclusive. 

Jeffer^ion  County,  JHont.—Refun'iing  Bonds  Proposed.— 
At  a  meeting  of  the  Board  of  County  Commissioners,  to  be 
held  early  this  month,  the  question  of  refunding  the  bonded 
debt  of  the  county  will  be  considered. 

Jersey  City,  N.  J.— Bond  Sale.— The  city  has  sold  the 
$435,788  42  H  bonds  issued  to  pay  the  overdue  taxes  of 
the  Central  Railroad  of  New  Jersey.  The  bonds  were 
taken  by  The  Afltor  National  Bank;  The  Union  Trust  Co.; 
Richard  Hoe;  A.  C.  Barnes;  Estate  of  Oavid  Davis 
and  Richard  De  Forrest.  Securities  mature  as  follows : 
$95,116  64  Dacember  1,  1899 ;  $75,468  11,  December  1,  1900  ; 
$68,202  30,  December  1,  1901;  $76,616  2'),  December  1,  1902 
and  $122,385  11,  December  1,1903.  They  will  be  paid  by  the 
railroad  company  at  maturity. 

Johnson  County,  Iowa.— Bonds  Proposed.— The  question 
of  issuing  from  $100,000  to  $135,000  court  house  bonds  is 
being  considered. 

Kansas  City  (Kan.),  School  District.— Bond  SaU.—Oa 
January  4,  1899,  this  d'strict  sold  the  $75,0i)0  high  school 
bonds  recently  voted,  to  Benjamin  Sshnierle,  Casher,  Wyan- 
dotte State  Bank,  Kansas  City,  at  103-80. 

Kearny  Township,  N.  J.— Bond  Sale.— The  Newark  "Ad- 
vertiser'' reports  the  sale  of  $55,000  street  and  sewer  bonds, 
$63,000  Bast  Newark  tax-adjustment  bonds  and  $10,000  water 
bonds  at  101  181. 

Kenosha,  Wis.— Bonds  ^ut/iortzed.— The  Common  Coun- 


cil has  authorized  the  issuance  of  $170,000  3i^«  bonds.     The 
matter  is  in  the  hands  of  the  Finance  Committee. 

Kettle  Falls  (Town),  Wash.— Bond  Eleetion.—ku  election 
will  be  held  on  February  17, 1899,  to  vote  on  the  question  of 
issuing  $3,000  Qi  10-year  water-works  bands. 

Lakewood  Hamlet,  Ohio.— Bond  Election  Postponed.— 
The  election  which  was  to  have  l)een  held  January  26,  1899, 
to  vote  on  the  question  of  issuing  $150,000  sewer  bonds  has 
been  indefinitely  postponed. 

Ijancuster,  Pa.— JVb  JSonds  Authorized.-We  are  advised 
by  the  City  Clerk  that  the  statement  in  one  of  the  papers 
that  this  city  had  authorized  the  issuance  of  $170,OijO  10  30- 
year  refunding  bonds  was  incorrect.  We  presume  that  the 
item  referred  to  Columbia,  Lancaster  County,  Pa.,  which 
place  is  now  advertising  for  sale  $170,000  refunding  bonds. 

Langilowne  (Borough),  Pa.— Bond  O/erino. —Proposals 
will  be  received  until  January  27,  1899,  oy  H.  L.  Warren, 
Secretary,  for  $15,000  i%  highway  improvement  oonds.  Se- 
curities were  voted  at  an  election  held  Saptember  3'),  1898. 
They  are  in  denomination  of  $500,  dated  January  1,  1899. 
Interest  will  be  January  1  and  July  1,  and  the  principal 
will  mature  January  1, 1929,  sutiject  to  call  $1,000  yearly. 
Bonds  are  free  of  all  taxes  to  the  holders  thereof.  A  certified 
check  for  h%ot  the  amount  of  bid  must  accompany  proposals. 

Lincoln  County,  Ky.— Bond*  Hefased. — It  is  stated  that 
Briggs,  Smith  &  Co.,  Cincinnati,  have  refused  to  take  the  if 
bonds  recently  awarded  to  them. 

Lincoln  County,  8.  Dak. — No  Bonds  tobelesued, — It  has 
been  reported  that  at  the  recent  election  this  county  voted  to 
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iMue  $38,000  oonrt-boase  bonds.  We  are  advised  by  Connty 
Treasarer  W.  J.  Byni«B  that  the  mone;r  will  be  obtained  by 
a  dirtct  tax  and  that  no  bonds  will  be  uaned. 

LiaeolM.  Neb.— fiond  Sale.— Oa  January  15.  1899,  all  bids 
reoaiTed  for  the  $403,000  refnndiitK  bonds  were  rejected  on 
aoeooat  of  irregnlaritiee.  The  secnrities  were  at t«r wards 
sold  to  Farson.LcAch  ACo..  Chicago,  at  100-035  fur  4  per 
cents.  Uonds  matore  one-tenth  yearly,  commencing  March 
1,  1910,  all  bonds  being  subject  to  call  after  ten  years 

Little  Falls,  N.  l.—LoanAuthorited.— The  Common  Conn, 
oil  has  anthorized  the  Mayor  to  borrow  $35,000  in  anticipa- 
tion of  the  collection  of  taxee. 

Loolsbarg,  N.  V.-Bondt  Proposed.— A  bill  aathorizing 
tta«  iMoaoee  of  tS0,(  00  H  water,  light  and  sewer  bonds  is 
being  oooaiderad  is  the  State  Legislature. 

Ljmm,  ■•••.— 2>«|M>rary  Loan,— The  city  baa  borrowed 
$80,000  for  (MM  Tear  at  H  from  the  sinking  fund. 

BoMt  SaU.—Uoeai  iwpers  report  the  sale  of  $8,000  4^  10 
year  school  and  tagtinB  hooae  bonds  to  R.  L.  Day  A  Co., 
Boston,  at  107. 

HadiMB  C*Bat7(P.  0.  Leaden ).  Ohlo.-Bond  Offering  — 
Propoaals  wUl  be  receired  untU  13  u.  Janaary  34,  IBM,  by 
W.  D.  Wilson,  County  Auditor,  for  $16,940  Of  ditch  bonds, 
as  follows : 

t»jOSOT««ilWI  Slim  tlMi III MMI  >0«SMB  m JljiMtlBa  o?»»s>. 
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Boadaara  dated  VMroarr  1, 18N.  lateraat  will  be  pay- 
able February  1  and  Avgrwt  1  at  tb»  oflloe  of  the  Ooonty 
Treasurer.  Principal  will  mature  oae  bead  of  oaoh  aeries 
each  February  and  Aonit,  bcflBDiaf  Aagost  1, 18M.  Each 
bidderwiUbeicqvindtodapMttlW  of  Md  wttb  tha  Ooonty 
Treasurer. 

VarietU  (Pa.) School  Dlntriet— Anui  AeeMon.— At  the 
si»ring  election  (February  31,  18M)  the  qatstkm  of  Issaing 
$15,000  4t  MO  year  (optiooal)  school  bonds  wiU  be  Toted 
upon. 

Harlbereairb.  MaM,— IVsiporarv  Loon.— A  six  moBths' 
loan  of  $50.1 00  taaa  besa  second  by  this  city  from  Bogen, 
Newman  &  Tolman,  Boston. 

Satteea,  (III.)  8cheel  DIstrUt.  —  fi<m(i  KUetion.—Aa 
election  will  shortly  be  called  to  Tote  on  the  qneatlon  of  is 
suing  nt.OW  bonds  to  reoooatraet  eity  school  bnildhigs. 

Xerlden,  Coaa.— M>  Bomdi  to  be  Uaued  at  iVesraf.— Mayor 
Amoa  Ivts  some  time  ago  Tvtoed  a  resolution  parted  by  the 
Oonmoa  OowMdl  Norenber  7,  I8M,  which  proTlded  for  the 
issuance  of  9SOO,000  street- improrenent  bonds.  The  Mayor 
took  the  gronod  that  it  wonld  ba  nawlse  to  if soe  bonds  for 
this  aaonnt  when  the  eity^  tadahMdnam  was  so  close  to  its 
limit.  On  Jannarr  9,  leiW,  the  Onmmnn  Council  sustained 
the  reto. 

Middlesex  Ceaaty.  Mass.— Bonds  iVopoeed.— The  county 
has  petitioned  the  State  Legislatare  for  authority  to  isaue 
$10,000  9onds  to  complete  the  bespiUl  of  the  House  of  Cor- 
rection, East  Cambridge^ 

Hlllfnle  (Berangh),  Pa.— Bond  C!f«r<n0--PropoeaU  will 
be  reeelTod  nntU  6  p.  ■.  Jaauaiy  17,  ISM,  for  $9,000  H  new 
water-pomp  bonds.  Secnrities  are  In  denomination  of  $3<'iU. 
dated  Febraary  1,  1M9.  Interest  will  be  payable  semi  an 
ttuallj,  and  the  principal  will  matore  feSSO  Vcarly  en  Feb- 
mary  1  from  1900  to  19 1 9.  inolusiTe.  Holdsra  of  bonds  will  be 
Rontxed  to  pay  State  tax. 

■iMlselppi  Leree  IMstiie1.-BoMi  AiZe. -The  District  has 
awarded  to  Rodolpb  Kl^botte  A  Co..  ancinnatl.  |I80.000 
H  10-95  year  (optional)  reranding  bonds  at  100-4U.  The  old 
bonds,  bearing  V  interest,  will  be  called  for  payment  March 
1,  1899. 

Heatgoaery,  Ala.— Bond*  ^iufAorised— The  City  Council 
has  passed  ordlnsncesanthorising  the  issuance  of  $35,000  4Hi« 
school  boada  and  fM.000  4^  nark  bonds.  Securities  are  in 
ilianmhiaHBn  of  $S00,  dated  January  1,  1899.  Interest  will 
be  payaMa  snnl-annnallr  at  the  American  Bxobange  Na 
tlonal  Bank ,  New  York  City.    Principal  matnres  Jan.  1 ,  1939. 

BiiMf  Bale.— The  City  Council  has  awarded  to  the  broker 
age  Arm  of  A.  Htrambnrger,  Montgomery.  $30,000  H  1-20- 
year  (serial)  ■Ueet-improrement  bonds  at  101. 

Msaoaa  (  oaaty,  N.  Y.— Bond  Offering,— It  was  reported  in 
some  of  the  papers  that  this  county  would  sell  Testerda; 
(January  30)  $lSu.0OQ  bonds.  Mr.  Henry  M.  W.  Eastman, 
Connty  Treastirer.  writes  us  that  the  connty  bonds  will  not 
be  sold  until  February  9,  1999.  Full  deUils  of  tbU  offering 
will  be  pnUlahed  in  a  hMer  issne. 

IfelaeaTllie,  Ohio.- Bond  CMVriNo.— Proposals  will  be  re- 
cetTsd  until  13  M.  Febmary  4,  1809,  tar  James  Sharp.  Village 
Clerk,  for  $7,000  tit  coupon  bonds.  Seenritiee  are  in  denomi 
nBtkmof$SM.  latenat  win  be  payable  semiannually  ami 
the  ptinelpal  will  mature  one  bond  each  six  months  from 
Angnst  1.  IM9. 

Slew  braaswick  (N.  J.)  Seheal  DtstrlcL-Boad  8aU.-On 
January  H.  i9b9.  the  $38,300  4<  gold  bonds  were  awarded  v 
follow  ■:  Fin t  lot  of  $8,300  to  Seasoogood  *  Mayer,  Cicctn 
nati.  at  1 01 -088:  second  lot  of  $8,yi0  to  N.  W.  Harriii  &  Co.. 
New  York,  at  U.4  43:  third  lot  of  $10,000  to  the  Lampr«cii< 
Bros.  Co.,  <;bicago,  at  lOOO".  and  the  fourth  lot  of  $11,500  to 
the  Hew  Brunswick  Fire  lasnrance  Co.,  at  107  81S.  Foi 
dsBCTlpUua  of  boada  sea  GnomoLr,  Jan.  7, 1899,  p.  48. 


Newburjport,  Mass. — Temporary  Loan. — The  city  has  ne- 
gotiated a  one-year  loan  of  $50,000  with  the  State  Treasarer 
at  806<. 

Newport  News.  Ya. — Proposed  Bond  Election.— We  are  ad- 
vised by  A.  A.  Moes.  Mayor,  that  at  the  election  to  tie  held 
in  this  city  early  in  March  the  people  will  be  asked  to  vote  on 
the  question  of  issaing  $50,0u0  street-paving,  $30,000  city- 
market  and  $10,000  garbage  fnrc  ace  iKinda.  If  the  bonds  are 
issued  they  will  bear  4^^^  interest,  payable  semi-annually  at 
Newport  News.  Principal  will  mature  30  years  from  date  of 
issne,  subject  to  call  after  20  years.  Date  of  sale  not  yet 
determined. 

New  Scotland,  N.  T.— Bonds  Proposed.— A  bill  has  been 
introduced  in  the  State  Legislature  authorizing  the  town  to 
borrow  $5,000  to  pay  a  judgment. 

Nenton,  Mass.— i>>an  .<lu(/u>rtzed.— A  loan  of  $80,000  in 
anticipation  of  the  collection  of  taxes  has  been  authorized. 

Norfolk  (Cvna.)  Sewer  District.— Bonds /Vopfwied, — This 
district  has  under  consideration  the  issaance  of  $25, QUO  sewer 
bonds.  We  are  advised  that  the  details  of  the  issae  will  not 
be  determined  upon  until  early  in  March. 

Norfolk,  Neb.— Bomf  Sale.— On  January  16,  1899,  $88,000 
4V^<  lO-SNV-year  (optional)  retnnding  bonds  were  awarded  to 
Farsoo,  Leach  A  Co.,  (Hiicago,  at  101-65. 

Norfolk,  Ta.— Bonds  .^utAorlced.- The  City  Coancila  have 
authorised  the  issuance  of  the  $150,000  Brambleton  Ward 
paving  bonda  voted  last  November. 

North  Adama,  Mass.- i:«an  AulhorUed.—A.  loan  of  $150,- 
000  in  anticipation  of  the  collection  of  taxee  has  been  author- 
ized. 

Oklahoma  Connty,  Okla.— Bond  SaU.—Th.iM  connty  has 
sold  at  a  premiunuto  M.  L.  Turner,  President  of  the  Western 
National  Bank  of  Uaklahoma  City,  $77,60)  6t  31-30  year 
refunding  bonds  and  $33,000  5f  31  -30  vear  court  house  bonds. 

Omaha  (Neh.)  School  District.— ifond  C>2renny.— Propo- 
sals will  be  received  until  Febmary  30,  1899,  for  the  t3SO,UOO 
if  '30- year  high-school  bonds,  voted  at  the  November  election. 

Oqnawka.  l\l.—Honds  Propoied.—'Ihe  issuance  of  $5,000 
electric-light  plant  bonds  is  being  talked  of  in  this  village, 
but  as  yet  the  authorities  hare  not  taken  the  question  under 
conoideration. 

Pa w t iicke t,  R.  I.— Bonds /Vopoied,—The  (Common  Coun- 
cil has  passed  a  resolution  reaueating  the  State  Legislature 
to  authorise  the  issuance  of  $60,000  school  bonds  and  $100,- 
000  street-improvement  bonds. 

Peekville.  Pm.—Bon't  Kltetion.— An  election  will  be  held 
Feb.  31.  1^99.  to  vote  on  the  question  of  issuing  $9,000  elec« 
trie-light  bonds. 

Perth  AmboT,  N.  J.— Bfds.— Following  are  the  bids  re- 
ceived on  Jan.  1«,  189$,  for  tt5,000  4i  sehool  bonda : 

K.H.amr  MOi^momaa. MOSS  IBeawi.MsrfmaOai.  itaKon...logg 

R.  KiSSoltsaCo..  Tiww  Tort..l06-tS     llvtroa  «  Stum.  S»m  York ll»M 

■dw.H  Joaa  Co..  !(•«  Totk...lM-M*l  WalMrSUatonaCo..  M.  V 108-SS 

Philadelphia,  Pa.-7>mporar»  Loan  Proposed.- The  Fi- 
nance Committee  of  the  Ci^  Connoils  has  reported  favorably 
a  bill  aathorising  a  temporarv  loan  of  ftdOtf.OOO  for  the  pur- 
pose of  equipping  and  imilding  the  Philadelphia  maseams. 
This  loan  is  provided  for  in  the  $11 ,800,000  ••  Loan  Bill "  now 
the  subject  of  litigation. 

PhsRalx,  Ariz.— Bond  Bfeeffon.— An  election  will  beheld 
January  84,  1899,  to  vote  on  the  question  of  issuing  $369,000 
Kold  water-works  and  sewer  bonds.  Seenritiee,  If  suthorized, 
will  bear  intarest  at  5<,  pavable  semi-annually.  They  will 
beindenominatlooof  $1,000  and  will  mature  80  years  from 
date  of  iaaoe,  subject  to  call  $10,000  yearly  after  10  years. 

Pl^na,  Ohio.— Bonds  Propo$ed.—Tho  City  Council  has 
under  eoasideration  the  iaeaance  of  $19,000  street-improve- 
ment bonds. 

Port  ef  Portland,  Ore.— Bonds  Propo««d.— The  SUte 
Legislature  has  nadar  oonsideration  a  bill  authorizing  the 
Issnaaen  of  $00OJW  bonds  to  make  improvements  in  the 
Columbia  River  ehmnel  and  $3^)0,000  ),onds  for  a  dry-dock. 

Roldivine.  N.  C— Bonds  Authorixed  by  State  Legist  ilure. 
—The  State  Legislatare  has  passed  a  bill  authorizing  the  is- 
suance of  $39,000  t%  water  bonds  by  this  place. 

Back  Taller  0*'18ehaol  District-Bond  Sale.— On  Jan- 
uarr  >,  1809,  M,MO  H  9-10  year  (optional)  school  bonds  were 
sold  to  Maaon,  Lewis  A  Co.,  Chicago,  at  par.  Interest  will 
be  payable  semi  annually. 

StPanl.  Blan.- Cer«/lca/e  Sale— On  January  15,1899, 
the  city  sold  $175,000  a],{i  tax  certificates  to  various  local  in- 
vestors, seventy-six  in  number. 

Saa  Antonio,  Bexar  Connty,  Texas.— Bond  OffeHng.-  Pro- 
posals will  be  received  until  18  M.  January  38, 1800,  by  Bryan 
Callaghan,  Mayor,  for  $890,000  gold  refunding  bonds.  «>«- 
curities  are  in  denomination  of  81,000,  dated  January  1, 1809. 
Interest  will  be  payable  January  1  and  Jnlv  1  in  .San  Antonio 
or  at  the  city's  inancial  agency  in  New  York  City.  Princi- 
pal will  mature  80  years  from  ^ate  of  imue.  Proposals  must 
oe  accompanied  by  an  amount  equal  to  8^  of  the  amount  of 
bonds  bid  for.  Bids  for  these  bonds  were  originally  asked  for 
on  Dec.  33,  1899.  bat  all  received  at  that  time  were  rejected. 

HaadnskT,  Ohio.— Bond*  Proposed. -ThU  city  proposes  to 
issne  $60,000  4j(  bonds  for  the  paving  of  Central  Avtnue. 
Fnll  details  of  the  issue  have  not  Vet  been  determined. 

.Hea  niir.  N.  Y.— Bond  Sole.— Cto  January  17.  189Mport- 
poned  from  January  10)  the  $8,0<  0  sidewalk  and  streeMm- 
provement  bonds  were  awarded  to  Bertron  &  Storrs,  New 
York,  who  bid  on  Slj*  bonds.  Secnrities  mature  two 
bonds  yearly,  beginning  Febmary  1,  1900.  For  further  de- 
scription see  Chroniclk  January  7,  1899,  p.  49. 
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«*  aO-yeiV  .ewer  bonde  »«  J- F- Webb  Syrae„,e  at  118^47 
was  msenUy  reported  in  some  of  the  papers,  rhig,  we  are 
IdASiB  incorrect  The  |32,000  sewer  bonds  were  sold 
A^'t^.  wTand  an  additional  «7.000  in  January.  189S, 

and  no  other  sale  has  occurred  since  t^  V  Th«    c^fv  TrPi«. 

HAMArTillft    Mass— Loan  authorized.— The    Uty   ireas- 

nrw?Mblin  authorized  to  borrow  flOO.OOO  in  anticipation 

*'s^;th°Uenu"°Iud'^Bomi  Sa/e.-On  Januarys,  1899.  *5.000 
4*  water  Ss  weJ;  awaked  to  E.  H.  Gay  &  Co..  Boston,  at 
107'M.    Following  are  the  bids  : 

-  H.  O.,  *  CO.,  B.«on,,.,..»^Z?S<>  I  l-f*i^8i&:  «"<'-»^'^""  »" 


^jTffiJei  *8oii».dleTel»n().  .1.824  00 


r>.20fl  00 


N.  W.  lUrriM  ,t  Cii.,  Ilonton 11.T1B5  , 

I>ce,  HiKKliiscin  .t  Co..  iiosion , . .  M'.;-! 

Vermllye  *  Co..  New  York ll'i-TD    | 

FnUer,  Tilton  AlCo.,  BosUm !r-"7.T    j 

R.L.  Dar&Cn..  Bo»t"n    Wi-fMi  i 

Blake  Bros.  ACo.,  B<i»toD 112'.ia    I 

Poor  A  OreenooKb,  Boston  .WThi  i 
B.  U.  Roillna  A  Sons.  Boston.  .11S'4SS  I 
Blodeet.  Merrltt  A  Co..  Boston. iI2;!a.i  ■ 
Parkinson  *  Burr.  Boston       .  .112-277  1 


helps  Ifi 
Adams  &  Co..  Boston 


Foote  &  Krfuicli.  Il<.,scon  112-209 

■"   H.  Phelps  .4  Co..  Boston 112'19 

112-10 
..II2-1S7 
.1I2-08 
.Ill-lies 

.m-8-n 

..    111.54 

olnian  Cars- A  Co..  Boston. Ilr387 


gt.'joe  t:o.'8aTln«s  Bank. 
■  "itloi 


.  M«7  0 

.*.  <x.ji>.  o^o^.v..... .V824  0- 

w-Av.  HoUman  A  Co..  CInoln.  6,317  t6 

Securities  are  in  denomination  of  $1,000  dated  Janu^fr  f- 
lb99.  Interest  will  be  payable  semiannually  and  the  princi- 
pal will  mature  January  2,  1919. 

Springfield,  3I«99.-iVb/e  OJ?erin».- Proposals  will  be  re- 
ceived until  12  M.  January  24, 1899,  by  E,  T.  Tiflft,  City 
Trtasurer,  for  $300,000  note  or  notes,  dated  January  26, 1899, 
and  maturing  November  8,  1899,  without  grace.  This  loan 
is  to  be  made  in  anticipation  of  the  collection  of  taxes  and 
bidders  are  requested  to  name  rate  of  interest  at  which  they 
will  discount  the  notes.  Discount  is  to  be  figured  for  286 
days  on  the  basis  of  365  days  in  the  year. 

The  offlewl  notice  of  this  offering  vyill  be  found  elsewhere 
atnot^g  the  advertisements  in  this  Department. 

Syracuse,  N.  Y.— iVo  Bondi  at  Pressent.— Regarding  the 
report  that  the  City  Council  was  considering  the  issuance  of 
$250  000  high-school  bonds.  Mr.  E.  F.  Allen,  City  Treasurer, 
advises  us  that  the  question  is  at  present  nothing  but 
t&lb 

t  Taunton,  Mass.— Bond  Sale.—Oa  January  18.  1899.  $30  COO 
A%  water  bonds  were  awarded  to  N,  W.  Hams  &  Co.,  New 
York,  at  113-195.    Following  are  the  bidsj 


tabrook  A  Co.,  Boston 
E.  H.  Gay  A  Co..  Boston 
Joso.  PsrkerA  Co.,  Hoston... 
C.  B.  Wlbar  &  Co..  Boston 
Perry.  CoBin  A  Burr.  Boston 

W.  Holnian  Cary  A  Co..  Bosti , 

._ S.  A.  Kean.  Chlcauo 106-00 

Bonds  are  dated  Julv  1,  1H9S,  and  mature  July  1,  1918. 

Tillamook  (Ore.j  School  District.— Bond  Ixsue  —This dis- 
trict has  issued  $2,000  bonds  for  school  purposes. 

Troy,  N.  Y.— BJrfs  Rejected.— We  are  advised  by  James  W. 
Coffev,  City  Comptroller,  that  all  bids  received  on  January 
18,  1899,  for  the  $107,000  S%  public-building  bonds  were  un- 
satisfactory and  no  award  was  made. 

Ulster  County  (P.  0.  Kingston),  N.  Y.  -Bon-i  Offeriyig.— 
This  county  will  sell  at  public  auction  at  2  p.  m.,  February 
21,  1899,  $60,00)  i.%  refunding  bonds  and  $14,000  ii  court 
house  extension  bonds.  The  refunding  bonds  are  in  denomi- 
nation of  §1, 000,  dated  March  1,  1899,  Interest  will  be  pay- 
able March  1  and  September  1.  Principal  will  mature $3,000 
yearly  on  March  1,  from  1900  to  1919,  inclusive.  The  court 
house  bonds  are  in  denomination  of  $500,  dated  March  1, 
1899.  Interest  will  be  payable  March  1  and  September  1, 
and  the  principal  will  mature  March  1,  1924.  A  deposit  of 
\0%  of  the  purcbase  money  will  be  required  of  purchasers. 

Upsliur  County,  W.  Va. — Bonds  to  be  Issued.— This  County 
will  stll  about  April  1,  1899,  $40,000  5?  20-year  court-house 
bonds.    Securities  will  be  in  denomination  of  $500, 

Ute,  Iowa.— Bond*  Proposed.— This  city  will  sell  early  in 
the  spring  an  issue  of  not  more  than  $1,800  bonds  for  a  new 
water- works  engine. 

Utica,  N.  Y.— Bonds  Authorized.— the  Common  Council 
has  authorized  the  issuance  of  $3,596  91  and  $1,012  72  respect- 
ively of  1-6  year  paving  bonds,  dated  December  23,  1898, 
interest  to  be  at  not  more  than  5%. 

Bonds  Proposed. — A  bill  will  be  introduced  in  the  State 
Legislature,  authorizing  this  city  to  issue  $60,000  school  bonds 
to  bear  not  more  than  5^  interest. 

Talley  County  (P.O.  Ord),  Neb.— Bonds  Not  Yet  Sold.— 
In  the  Chronicle  September  3,  1898,  we  stated  that  this 
County  was  offering  for  sale  $32,000  4}4%  refunding  txinds. 
These  bonds,  the  County  Clerk  writes  us,  have  not  yet  been 
disposed  of.    The  bonds  were  all  but  sold  to  the  State,  when 


MEW  LOANS. 
#300,000 

City  of  Springfield,  Mass., 

TEMPORARY  LOAN. 

City  Trkasckkk's  opfick,       i 
City  Ualu  Janoarj  17, 1898.  \ 

The  undersUmed  will  reoeWe  sealed  proposals  until 
Tuesday,  January  24.  1809,  at  twelve  o'clock  noon 
•8  follows : 

The  rate  of  Interest  at  wtalcb  bidders  will  dlscoun- 
the  City  of  Sprlngfleld's  note  or  notes  for  three  hun- 
dred thousand  dollars  (tS00,00i),  the  note  or  notes 
to  be  dated  January  Zfl,  1890.  and  to  become  due  and 
payable  NoTember  S.  1899,  without  frrace. 

Discount  to  be  fli{ured  for  280  days  on  the  basis  of 
S66  days  In  the  year.  Said  loan  Is  to  be  made  In  antic- 
ipation of  the  taxes  of  the  present  municipal  year 
In  accordance  with  an  order  passed  by  the  City 
<7oDncll  and  approved  by  the  Mayor,  January  16, 
1899,  and  If  to  be  made  subject  to  the  approval  of  tbe 
Committee  on  linanoe. 

The  right  Is  reserved  to  reject  any  and  all  propos- 
als. All  proposals  will  be  opened  In  the  Mayor's 
office,  Tuesday,  January  24. 1899.  at  12  o'clock,  noon, 

Addraa  proposals  to  the  undersigned  Indorsed 
'Propoaala  for  Temporary  Loan." 

It.  T.  TIFPT.  Citv  jyeasurer, 

SprlngSeld,  Mass. 


$260,000 

CITY    OF    CAMBEIDGE. 

MASSACHUSETTS, 
20-Ycar  8^  Per  Cent  Bonds. 

Price  and  particulars  on  application. 

Whann  &  Schlesinger, 

Jl  BROADWAY.  NEW  YOKE 


INVESTMENTS. 


HIGH  GRADE 

State,  Mnnkipal,  County,  School 

BOIVDS. 

L^al  iDvestmeDts  for  SstUikb  Bantu  in  New  York 
and  all  New  England. 

Rudolph  Kleybolte  &   Co., 

BANK  EBS, 

No.  1  NaaiBU  Street,  New  York, 

3d  and  Walnut  Street*,  Cincinnati,  O. 

LI8TS    MAILED    UPON   APPLICATION. 


RUTLAND  RAILROAD  00. 

i}4i  First  Consolidated  Mortgage 
Gold  Bonas, 

DUE   JULY    tST.    1941. 
Fall  deacriptlre  circular  on  ap»llcallon. 

E.  H.  ROLLINS  &  SONS, 

1M  inilh  street.  Boaten.  niaaa. 


INVESTMENTS. 


ADAMS  &  COMPANY, 

BANKERS. 

DBALBRS IN 

INVESTMENT  BONDS, 

Menj  tiers  or  Boston  Stock  Bzchange.' 

.>io.  7  O'lifcreHS  and  31  State  StreetSi 
BOSTON. 


MASON,   LEWIS   &  CO., 

BANK  Kits, 

«0  Devonahlre  8tretl.  BaatoD. 

171  La  Salle  Street,  Chicago, 

orrBK  irOH  8ALB: 

Rrno  CoaDtr,  Hanaaa 41^, 

.  ilritlnr.  Trxoa «?* 

Joiin  (Jni,  <'«..  Jollel,  III * 

Bouih  *iiiin|ii(.  >-e|, "  " 

Baydeld  <;ounty.  WU ....'.'.'.'.'.'.'.'.'.'.'. 

And  Other  Dealrable  Seoarltles. 


PUBLIC  SECURITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTS   MAILED  ON  APPLICATION, 

Farson,  Leach    &    Co., 


CHICAGO, 
100  Dearborn  St, 


NEW  YORK, 
33  Naaaau  Si. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS  I 


Qovernment  and 

Municipal  Bonds 

SOUGHT  AND  SOLD. 

APPRAISBMKNTS  MADB  OR  QDOTATIOMB 
CCRNISHBD  FOR  TUB  PURCHASB,  8A.LU.  OH 
■XCHANOK  OF  ABOVB  SBCDKITIBS. 

LISTS  ON  APPLICATION. 

N.  W.   HARRIS  &  CO^ 

R  .«  N  K  E  K  S. 
J1  NASSAU  ST.  (BanUol  Commerce  HUc.) 


EDWARD  C.  JONES  CO. 

DEALERS  IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


NEW  YORK       -       1  NASSAU  8TRKBT. 
PHILADELPHIA  -  HI  CHESTNUT  ST. 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  TODD  A  CO., 

CINCINNATI.    OHIO. 


Ja-NVaby  21,   1899.] 
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it  wag  found  that  some  error  was  made  in  registering  them. 
The  County  Clerk  says  that  he  thinks  the  bonds  will  be  sold 
to  the  State  aa  soon  as  the  error  can  be  corrected,  which  he 
precnmea  will  be  done  in  the  near  fntnre. 

Vanderbar^h  Coaaty,  Ini.— Bond  Offering  -  Propoaals 
will  be  leceived  nntil  2  P.  m.  Febmarr  16. 1899.  by  Loni*  H. 
Legler.  Coanty  Auditor,  tor  fSO.OOO  3^i  refnnding  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  May  1,  1899. 
Interest  will  be  payable  Mny  1  and  Xovember  1  and  the 
principal  will  nuunre  Hay  1,  1914.  A  deposit  of  $3, .500  or 
a  certified  check  on  some  bank  in  EransviUefor  that  amount 
will  be  re<inired  with  each  proposal. 

Vl^o  Coanty,  Ini.— Bond  sale.— Oa  January  10,  1899,  the 
County  Commissioners  awarded  $75,000  Z%i  connty  bonds 
and  1^9,000  i%  L'nton  Township  gravel- read  bonds  to  Farton, 
Le«ch  ft  Co..  Chicago,  at  100-60  and  103-0&8.  respectively. 
Other  bids  were  recdved  from  Seaaongood  &  Mayer,  Cincin- 
nati, Denison,  Prior  &  Co.,  Cleveland,  and  Mason,  Lewis  & 
Co..  Chicago. 

Vinelaad,  Cvaberland  Coanty,  N.  i.— Bonds  Proootd,— 
There  I3  talk  m  thia  borough  among  citizens  of  toe  issu- 
ance of  |14O,0OU  electric-light,  sewer  and  water-works  bonds, 
but  nothiag  has  aa  yet  been  done  towards  the  authorisation 
of  theboiMU. 

Wa4e*karo  T«WBSliip,  N.  C.—Bond$  Authorixeti  by  Houtt. 
— The  Ho«a«  has  passed  a  bill  authorising  this  township  to 


iame  (25,010  bonds  for  road  improvements. 

Waltaleld,  Tt.— Bonds  Vbfed.— This  town  has  voted  to 
iane  ^19,000  bonds,  bat  we  are  advised  it  is  uncertain  when 
the  bonds  wUl  be  sold. 

Walthaa,  Mass.— Z.ran  Authorixed.—On  January  9, 1890, 
the  Board  o<  Aldermen  aatborised  the  City  Treasarer  to 
borrow  1900,000  In  anticipation  of  the  ooUeotioa  of  taxes. 

WathlMton  Couty,  OkU.  -  Bond  Mnss.— We  are  advised 
that  the  «1 25,000  coort-boose  osd  Jail  bonds  voted  last  Novem- 
ber will  be  dated  September  1,  ItM,  and  wUl  not  be  sold  nntil 
near  that  date. 

Waterford,  N.  \.—Bond»  Prcpotd.—A  petition  is  being 
circulated  iiimmstlin  that  bonds  be  ianad  for  street-paving 
purpoeee. 

West  Hakakea,  N.  J.— Bond  Offertma.—PropomlB  will  be 
received  until  8  p.  m.  Febmary  1, 1^99,  by  the  Town  Cooncil. 


for  $45,000  school  bonds.  Full  details  of  this  offering  will 
be  published  in  a  later  issue. 

Wiiliani8port(Town),  Md.— Bonds  iVojjosed.— This  city 
proposes  to  issue  $20,600  water-works  and  electric-light 
plant  bonds  at  not  more  than  5<  interest.  These  bonds  were 
authorized  by  the  General  Assembly  of  1898,  and  Mr.  M.  E. 
Cnllen.  Town  Treasurer,  writes  us  that  they  may  be  pre^ 
pared  to  issue  them  in  the  near  future. 

Wobarn,  lass.— Loan  Authorized.— The  City  Treasurer 
has  been  authorized  to  borrow  $120,000  in  anticipation  of 
the  collection  of  taxes. 

Yonkers,  N.  Y.— Bond  C^Terino.— Proposals  will  be  received 
nntil  11  A.  M.  January  25,  1899,  by  Leslie  Sutherland,  Mayor, 
for  $125,000  if  redemption  bouds  and  $13,500  H  assessment 
bonds  The  redemption  bonds  are  issned  under  Section  13, 
Title  v..  City  Charter,  and  will  be  dated  February  1,  1899. 
Interest  will  be  payable  semi-annually  and  the  principal  will 
mature  Feb.  1, 1903.  The  assessment  bonds  are  issued  un- 
der Section  36,  Title  vii..  City  Charter,  and  will  also  be  dated 
February  1,  1899.    Principal  will  mature  February  1, 1900. 

STATE  AND  CITY   DEBT  CHANGES. 

Balliton  Spa,    N.   Y.— C.   O.   MoCreedy,   Jr.,   Treasurer. 
This  village  is  in  Saratoga  Coanty. 
Bonded  debt  Deo  1, 1S08..«6I,SOO  I  Population  In  1800  was 8.62^ 

iinte(«atS,4\,4>*snd4peroent.)  PonuUtloaln  1898  (eat.)...  5.00^ 
Ittr  A  aebool  tax  (per  If  )'d«i.$14-S0  | 

Bayleld  Coanty.  Wis.— Wm.  Knight,  Connty  Treasarer. 
Washburn  is  the  coanty  seat 


Total  debt  Dee.  1, 1898.  9318,878 
Aaaeaaed  raloatlon  '08 .  .4,695,361 
A»s«Mni«nt  about  b  actual  value. 
Population  In  1890  was  ....  7,890 
Population  In  1808  (eat.).. .13,000 


LOANS-  ir*en  Dm*. 

RAILaOAU-AlD  BOIIIW— 

5a.  A*0.  9185.000...? 

Temporary  loaadne  1800. •18,878 
Bonded  debt  Dec.  1,1808.185,000 

noatlng  dclit '.{8,378 

INTEREST  payable  at  111.  Trust  A  Baring*  Hunk.  Cbloago. 
Etowah  Connty,  Ala.— J.  H.  Lovejoy,  Judge  of  Probate. 
O  adsden  is  the  county  feat. 

LOAN&-  WKtn  Dm*.  (  tsMaaed  Taloatloa  '07.94.250,000 

ST'  •ilivJCV*',-;»Air-.Li  ••*'    Aaaeaament  about  ^  aotual  value. 
Bpndedd^t/aa.  1,1 800. 975.000  |  Tax  rate  (per  91.000)  1809.  9S0O 

FloatI n*  debt 50,000  |  Population  In  1 800  was  ... .sliose 

Total  debt  Jan.  1,1890. ...190.000  I  Population  In  1800  waa 35,000 


INVESTMENTS. 


GOVERNMENT,   MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.   WHITE    &    CO., 

BANKERS, 
91  MAMSAl'  ST.,  KKW  VUKH. 

ASBJITS  roB  TBI 

AMOLO-AMMMJCAX  BASK,  ltd., 

Chmrinf  Cr»m»,  l»nA»u. 

In4lTl4aal  Aeeoaats  received  labjeet 

U  ekeek  at  sight  la  Loadoa. 

Cable  Transfer*. 


INVESTMENTS. 


THE 

Lamprecht  Bros.  Co., 

Oaiarr   BalldlDs.  CXKVKLAKO,  OUIO. 
DBALBHS  !!« 

MCNirirAL.  RAILROAD, 
STREET  RAILWAY  k  CURPORATIOM 

BONDS. 

LISTS  9B.XT  CPOM  aagcBBT. 

••  of  (ioito ■aSkaafiSthaTe ■ 


MUNICIPAL     BONOS. 

■•gvlUas  MettlBf  tfm  tMtm^t 

ALWATS  on  BAUD. 
SaoS  for  oar  lBTM<a««i  Ciraalar. 

DUKE  M.  FARSON.  Sankar. 

1M4  flMirkara  ••rvw  , 
caiCAWO. 


M.    A.    Dcvitt  &   Co., 
MUNICIPAL  BONDS. 

rirat  Nallonal  Bask  Bail«lB«. 
CHICAGO. 


F.  R.  FULTON  &  CO., 

Municipal    Bonds. 

171     LA     SALLE     STREETi 

CHICAGO. 

W.  D.  Van  Vleck, 

99  BAaaAir  tkbbt.  .  .  mbw  yokk. 

MUNICIPAL  BONDS. 


trowbridge, 

MacDonald 

A.  NiVER  Co. 
MUNICIPAL    BONDS, 

1st  Nat.  Baak  Bldg.     .        CHICAtH) 


MUNICIPAL     BONDS. 


Joh, 


n     Nuveen    &    Co., 

INVESTMENT    BANKERS, 
UtNatloaal  Baak  BalMlBf,  Chleafo. 


MISCELLANEOUS. 


27lh 
year 


toeaiad  la  tba  Waat  iUMa  1H7II. 

anil  harUw  bw!  larxa  azparlanoe  In 

Weaiera  nansase   Laaaa, 

THE  /t.  J.  WADDELL 
IHVEZTMEMT  COUPAHY, 

OF  OTTAWA,  KAMBAB. 

Oflan^paelal  Varlllilea  fur  tha  oar*  and  eollae- 
tlon  i.t  tbe  SaeurlilM  of  the 

NEW    ENGLAND  LOAN 
&  TRUST  CO. 

^Hava  raealTad  for  aollaottoD  about  n.000.ooo  of 
Ua  Mcmtlat  of  tba  followlM  eoiBpaolat :  Koulta- 
Ma  Mort«a«a.  LonbuO,  WaiUra  rarin  Mortcam. 
aad  Jam*  CoDkUa._~8«B4  (or  etrea  lar  gtTlDc  da- 
taUaS  MataaHBt  of  wbatws  Gto  acompllabad. 

(lapoctart'  A  Tradara'    Nat.  Bank. 
aarsaaacH :  {  New  York  Otr. 

/  MareaatUa  ■haat  Cv„  BoaloBjIaaa. 
and  niaar  ataon  Ikat  aadWaat. 


WASHINGTON 

State  Warrants, 

To  Net  6%. 
CALVIN  PHILIPS. 


TACOmA. 


WABHII^GTON. 


Cuinanadaaaa 
U»ttr*rut,  rxrti  \aHonai  Bmnk    OMtago. 


CASH  PAID  FOR 

Kaaaaa  .Haalclaal  Haada  la  dalaall, 
WIehlia  Martaacra.  drfaalt  or  aac. 
WIeblia  ar  I4*4««lck  <'a.  R«tl  Batata. 
Parrcla*^  .>l.  rt sacra,  eie. 

OEAN    QOROON,  Finanelal  Broker, 

WICHITA,    KANSAS. 


WANTED; 

■  VBICIPAI.  IIOMIIrt. 

■  UHIC'IPAI..  HTATBar 

COt'NTY   WARBANTlt. 

BAILBOAO  BOBDB. 
iBvaataaat  aaaafttlaa  Boackt,  loM  or  Baaha^ad. 
WILUAM  BL  HICBOLS.  IS  WaO  Btraat.  Raw  York. 


We   Bar   and    Sell    .Unnlclpal    Boadi 

from  Honthern  and  Western  Htatea; 

also  (toaranteed  Railroad  Stocks. 

BOaKWBBBeBIl    Ac    LI YBBRIOBE, 

(SpaaMMa  la  Tasaa  ■aantUaa), 

49  Wail  BtrMt.       •       New  Yark. 


8.  A.  KEAN, 
HUBICIPAI.    AND    OTIIBB 

MBCURITIBM, 
J'A  l.a  Malle  Hirvri,  Caioaca. 


The  Magnolia  Metal  Co., 

266^867  WEST  STBEET,  NEW  TOBX. 
Bfanofactarers  or  IMAfllVOLIA 

Aatl.fHetlea  Metal  far  Ballraada 

And  ararr  daaerlptlon  of  maoblnarr. 


BAWHBK8, 

18      WALL    MTHKKT,    NEW    TOBK. 

Batakliahad  1860. 

MBMBKRS  or  NBW  TOBK  STOCK  BZCHAMaB 

Allow  intaraat  on  dapoilu  tobjaat  lo  iKbt  obaa 

Bar  and  tall  oa  eoBmlaalon  alooka  and  bondi  altaai 

tor  oaab  or  an  aanrta.  and  daal  In 

lavestmentSeearitles. 

B.  J.  MOMS.   CaAS.  D.  MAHTjlf.   W.  ILKIODIB 
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JJauliJcrB  kvlA  %vo'biiVB  fShxi  sii  Sletxr  '^av'k. 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stoeit,  Brain  and  Provisions, 

%  Board  of  Trade, 

CHICAGO. 

T  Mew  Street,       -        Kew  York. 


Bartlett,  Frazier  &  Co., 

STOCKS    AND     BONDS, 

98*111.  PROVISIONS  and  COTTON. 

WESTERN  UNION  BUILDING, 

128-14»  JACKSON  ST.,  CHICACK). 

PrtTate  wires  to  all  principal  markets. 


■yeeUl  attention  Inrited  to  onr  Stocks 
and  Bonds  Department. 


A.  O.  Slaughter  &  Co., 

BANKERS  AND  BROKERS, 

IIO-IIT  LA  SALLE  8TREET, 

CHICAGO,  IM.. 

MOBbert    New  York   Stock  Kxchange,   Chicago 
[Change  and  Ctalcaco  Board  of  Trade. 


J' 


[amieson    &    Co'., 

STOCKS-BONDS, 

MamherB  New  York  and  Chicago  Stock  Gxchanties, 
1«»  LA  SALLE  STREET, 
Cfalcac*.  Ilia, 
rtrate  wire  to  New  Tork  and  Pblladelpbia. 


Edwin  L.  Lobdell, 

Banker  and  Broker, 

The  Rookcr)-.  CHICAGO. 

I 

PRIVATE    W1RK8. 


Sidney   Loeb    &    Co., 

SacoeMon  to  Loeb  9l  Gatzert, 

MORTtiAGE   BANKERS, 

1S(  LA  MALLB  STKKET,  CHICAGO. 

VtouMortimraaforaalelnlarKeandaniHll  amounts 
■•a_a4  loTejtors  »,  6M  and  •  per  cent,  secured  by 
^Vrvred  and  InooraebearlnK  Cliloajto  dtr  property. 

Prtoclpnl  mad  Iniereat  Pafable  In  Oold. 
C0UBC8PUNDKNCB  SOLICITED. 


J.  P.  ODklx.  formarl  jr  I>re«'t.  Union  NaU  Bank 
r&AVX.  H.  Pkavit  (Special). 

John  J.  P.  Odell  &  Co., 

BANKERS  ti  FINAVCIAL  AQENTS, 
.^    ITl   LA   SALLE  .•iTRKBT, 

CHICAGO. 
HIck-nrade  laTeunent  Heearlilea. 


A.  G.  Becker  &  Co., 

(nooRpoBATao). 

COMMERCIAL  PAPER. 

IM  La  Salle  St.,  Ckioaro.  DL 


PHILADELPHIA 


STAHL  &  STRAUB, 

BANKERS    AND    BROKER!*. 

lU   SOUTH    Firrn    ST^  (Dr«zel  Saildlnc 

PniLADEI.PHIA 
A  General  Banking  Business  Transacted. 
InTaatmanl  Seenrltles  Boocht  and  Sold. 
Interest  Allowed  on  Deposits. 
Members  of  Phlla.  Stock  Bzcbange  and  connected 
by  direct  wire  with  New  York  and  other  points. 

E.    W.    Clark    &    Co.T 

BANiIBRS  AND  BROKERS. 

No.  139  South  Fourth  St., 

PHILADELPHIA^ 

Transact  a  general  banking  business.  Allows 
Interest  on  deposits. 

Members  of  the  Philadelphia  and  New  York  S^oa' 
Bxobangee,  and  oonneoted  by  private  wire  wilt 
New  York. 


W  G.  HOPPIB,  H.  B.  HOPPBB, 

Members  of  Philadelphia  Stock  Bzchang*. 

Wm.  G.  Hopper  &  Co. 

STOCK  AND  BOND  BROKERS, 
28  Somth  Third  Street,  Phlladelphit 

BONDS  AD  YBRTISED  on  the  market  supplied  at 
SUBSCRIPTION  PRICKS. 

Telephone  100 


CLARK  &  HOLDEN, 

Bonds  and  Investment  Secnrities, 

702i|  GiRARD  Building, 

Broad  and  Cheatnut  Streeta, 
PHILADELPHIA,      •    •    .      PA. 

Long  Distance  Telephone. 


WESTERN. 


Hknbt  St.  Goak,  Edward  Pollitz 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz   &  Co., 

STOCK  AND  BONO  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialty. 

403  California  Street, 
SAN     FRANCISCO.     CAL. 


Ladd  &  Tilton, 

BANKERS, 

PORTLAND.    OREGON. 

BSTABMSHBD  IN  1869. 
Traaaael    a   General    Banklngr   Bualneaa, 

COLLKOTIONB  OlTIN  SPXOIAI,  ATTIKTION 


Irwin,  Ballmann  &  Co., 

Brokera  and  Dealers  in 

Cincinnati  Bonds  and  Stocks 

87  Eaat  Third  St.,  Cincinnati,  Ohia. 


Seasongood  &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streeta. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Oradp  <;Uy,  County.  Town  and  School  Bonds. 
isMOoa  In  lB»dlng  prosperous  SUies  of  the  Union,  es- 
pecially ailapted  for  safe  and  permanent  InTestment 
for  Kstates  and  Trust  Funds. 


KD WARDS  WBITAKEB. 


Chablis  Hodqiia* 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North   Fearth  Street, 

ST.  LOUIS. 


Theodore  Leonard, 

ATTORNEY-AT-LAUr, 

[nrestments  and  Corporations. 

Reference,  tlrst  National  Bank. 
COLUMBUS.    OHIO. 

Wheeler  BIdg. 


PITTSBURG. 


Henry    Sproul    &    Co., 

T8     POCRTB    AVENVB, 

PITTSBURG,   PA. 

uumicaii  or  thi 

NEW    YORK    STOCK    EXCHANGE, 

PHILADELPHIA  STOCK  EXCHANGE, 

PITTSBURG  EXCHANGE   (S  MKMBBRS), 

CHICAGO  STOCK  EXCHANGE, 

CHICAGO  BOARD  OF  TRADE. 


N.   Holmes  &  Sons, 

BANKBR8. 

PITTSBURG,    PENN. 

CORRESPONDENTS 
Bank  of  New  York,  N.  B.  A. 
rirtt  National  Bank  of  Philadelphia. 


PITTSBURG,     PA. 

MXABLUHID  1971. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS 

No.  809  FOI7RTB  ATE1V17B. 

Oldest  PItUbnra  Members  N.  Y  Stock  Rxehanoa, 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,  PA. 

CIBMERAL     BANKING,    OOLLBOTIOIir. 
INTESTMENTS. 


SOUTHERN. 


WiiiLAM  WILSON  A  SONS,  Established  1802. 
Wilson,  Colston  a  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 
BANKERS. 
410  East  Itnltlmore  Street,  Baltimore. 
Investment  and  Miscellaneous  Securities  a  spoe- 
alty,  and  whole  Issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  ot 
southern  Bonds.  Loans  on  Collateral  Seourltloa 
negotiated. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers 

NORFOLK,  VA. 

SOUTHERN    INYESTMENTSe 

John    W.    Dickey, 

BROKER, 

AUGUSTA,  GEORGIA. 
SOUTHERN     SECURITIEff. 

Davenport  &  Co., 

BANKERS    AND    BROKERS, 

RicnnroND,  tirginia» 

rSTABLISBKD  1860. 

Correspondence  solicited  and  Information  fui- 
nlsned  about  Southern  State.  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York  N.  B  A. 


A.   Strassburger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 
mosxoomert,  a.za.. 


EASTERN. 


Richardson  &  Clark, 

BANKERS, 
25  Exchange  Street,  ProYidence,  B.  1. 

Transact  a  general  banking  business.  Bonds 
Stocks  and  Ijocal  Securities.  Commercial  Paper 
bought  and  sold  on  commission.  Private  wires  to 
New  York,  Boston  and  Philadelphia. 


fiiranrial 


Quotation  iupplemenl  (Montw^     Street  Railway  Supplement  ^imau^ 
Investors  Supplement  (Qu«eriy)     State  and  City  Supplement  (^Am^ 

■■IwiHiiiiiiii  iltiii  in  AM  of  Oanrr«M.U  tkar—'  1899,  by  tka  William  B.  Dama.  Ooht a«t, i> tk« oSm ot  tha LibntfUn of  Oi>mi«M.] 
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,910  00 
0  00 

,  13  00 
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.    «S  10a. 
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Tb>  QootAtioa  aopTLaMmn        i  Stbist  Bailwat  StrrrLBiiBirT 
Tas  Drraaioar  SomaMavt        I  Atatb  aid  Orrr  sarruutairr 

AU«(  arklafe  at*  (aratokad  wttkoiu  •Ura  oharc*  lo  arary  (obaerlbar 
of  tfea  OmutaaoiAL  asd  riHAXciAt.  CaaoaiouL 

na  ••*•••  haldla«  six  aoalk*'  taaoaa  or  apoatat  Ha  aoraf*  tor  Sa^ 
~  I  ara  loM  at  90  eaata  aa«h ;  poaUca  oa  tka  aaaa  U  18 

Tenu  af  A4rartltlBr-(Per  laek  8»m*.) 

MaOlThMaKaatta    <ia  ll^«..«99  00 

lOiBOa.  Sta  Moalka        (M     ■*     )..  90  00 

ffWMl..  «1  OOlTwalraltoMhatM    -     )..  87  00 

LoB^oa  AfoaU: 
.  BowAaoa  *  saira.  l  Orapara-  i»anUa<,  B.  a.  wtU  laka  aob- 
•  aad  a4trartlaa«aata.  aad  aoyplr  aiagta  aootaa  of  tka  aapar 
at  la.  «aa> 

WILLIAM  ■.  BANA  0«XPA!<T,  rablUkara, 

na*  Blraal.  Ooraar  of  Paorl  airvai, 

Poar  OmcB  Box  058.  NBW  WOBK. 

CLEARING  HOUSE  RETURNS. 
Tka  foUowing  cabia,  mada  up  \tj  t«lafraph,  ato.,  Indloataa 
Ckattha  totel  bank  olaarinta  of  aU  the  nlwrliii  hmuu  or 
tba  UaMod  9U>ea  for  Um  waak  ■odiac  to-dar,  Jaanary  18. 
fcavo  boM  |a.l44J)n.«a,  acalnat  12,073,573,103  Uat  weak  and 
fl,Sl«,MA,n6UiaoomapoBdlncweekof  laatrear. 


r>>a 


S  10,040. 1.  >6 
••.0«>'.ll<J7 
M.1M.1U 

i«.«ii7.au 

4.a4,M4 

1.7Bt.«7S 

i«n.iga 


.Taialalleiaaa  tar  vaafe. 


laaa. 

lata. 

•uan.4w.tM 

ta«T4MkMa 

iii.aaa.tti 

a4,4aiiMT 

tl.41T.eTt 

tl.t8M0t 

ia.tM.«aa 

ii.ta4.itt 

iiuteaiti 

Tl.t4t.T4a 

-rMaa.8iT 

tI.t4T.MI 

lt.MT,T8a 

t,tia.iii 

tuetiteijet 

atii.tae.i*« 

iTtuniiit 

i4A0TtLtrr 

•LrraiteT,4i« 

ti.eTtiMa,iai 

taAtO«.SST 

iit,iTi,ioa 

tt.i44jtei.aM     tuimtejta 


The  f oU  deUUa  of  olearin«a  for  the  week  oorered  by  tha 
above  itateinant  will  beglTaa  next  Saturday.  We  cannot 
of  oomaa,  tnmiah  tbea  to-day,  bank  olearinga  being  mAd« 
■p  by  tha  Tarlooa  nlearhig  hooaea  at  noon  on  Satorday,  and 
keooe  la  the  above  the  laat  twea^-foor  boora  of  the  week 
bare  to  be  in  all  oaaaaeatiiaated,  aa  wego  to  preaa  Friday  night 

l^e  preaent  below  oar  oenal  detailed  llgarea  for  the  pre! 
Tiooa  week,  oorerlng  the  retoma  for  tha  period  eadlng  with 
Saturday  aoon,  January  31,  and  the  reeulta  for  the  oorrea. 
poodlag  week  In  18*«.  189T  and  18M  are  alao  giren.    The 

^••^•»^.**'  Jii**  ^^"^  •^•»  'W'wded,  not  only  at  New 
^orkbatootridaof  Mew  York.  la  oompariaon  with  the 
preoedlas  week  thare  la  aa  Inoraaaa  In  the  aggregate  ea- 
•haagw  of  ooe  huadiad  and  aevairty-alz  aJnioa  dollaia, 
rSffj  •*  ^**  **"*•  Oontf«««l  "Ith  the  week  of  1898  the 
Mtal  for  tba  ■^rhole  country  ahows  an  tnoreaae  of  48'4  per  oent, 
OocBpared  with  ti>e  week  of  1897  tbe  ourrent  retarna  reoord 
»,g*»  «*  ^i  P0»  oent,  aad  the  exceae  orer  189«  U  1 199  r>er 
«■•»•  0«*<S»«  «»  I'ow  York  the  laoreaae  over  1898  la  22-1 
par  Mat.  Tba  ezaata  ortr  1887  raaohaa  47-9  par  oent,  and 
I  with  189S  the  gala  to  aeea  to  be  47-8  oer 
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OUR  INVESTORS'  SUPPLEAfEAT. 
We  give  our  subscribers  a   uew   number  of   our 

IwgSTOKs'    SlPlM-EMKST    tO  day.        The    SlPPLEMK>fT 

contains  editorial  articles  on  the  following  subjects  : 
DISCIPLINE  WITHOUT  SUSPENSION. 
MASTER  CAR  BUILDERS'  COUPLER. 
LONG  RAILS. 
HEAVY  LOCOMOTIVES. 
TIE  PLAT^^ 

REPORTS  OF  TRUST  COMPANIES  IN  NEW 
YORK  AND  BROOKLYN. 
On  pag(s  165  to  168  of  the  current  number  of  our 
Invbstoks'  Supplbment  will  be  iound  complete  re- 
ports of  the  condition  of  all  the  trust  companies  in 
Xew  York  City  and  Brooklyn  on  December  31  1898, 
as  compared  with  December  31 1897  and  June  30  1898. 


THE  FINANCIAL  SITU  A  TION. 
We  have  had  another  week  during  which  the  trans- 
aationsat  the  Sto^k  Exchange  have  exceeded  all  prec- 
edent and  prices  have  further  and  materially    ad- 
vanced. *  Monday  stock  sales  reached  1,603,441  shares 
(according  to  the  list),  with  rising  prices  all  day;  it  is 
claimed  that  sales  of  thousands  of  shares   failed  of 
being  recorded.    Tuesday  there  was  a  reaction;  sales 
of  stock  were  still  very  large,  being   1,371,410  shares, 
but  values  were  lower,  there  being  a  decided  decline 
near  the  close  of  the  market.     Wednesday  the  sales 
were  somewhat  less,  though  they  continued  abnormal, 
reaching  1,136,493  shares;  prices  not  only  recovered 
Tuesday's  decline,  but  made  a  further  decided  advance. 
These  features  of  large  sales,  with  rising  prices,  were  re- 
peated Thursday,  when  the  sales  were  1,527,597 shares, 
and  Friday,  when  they  were  1,032,591  shares,  making 
the  total  sales  for  the   five  days  aggregate  6,671,531 
■hares.    There  were  no  new  special  developments  af- 
fecting values  or  that  could  be  specified  as  giving 
buoyancy  to  the  market.     Rumors  of   new  combina- 
tions nmong  our  railroads  were  abundant,  the  most 
conspicuous  being  the  formation  of  a   through  line 
from  ocean  to  ocean  by  the  consolidation  of  the  Union 
Pacific,  &c.,  with  the  New  York  Central,  through  the 
issue  of  a  3^  per  cent  bond,  somewhat  after  the  plan 
of  the  Lake  Shore  arrangement;   but  traced  to  their 
source  we  could  find  nothing  of  a  substantial  char- 
acter to  confirm  them.      All  our  commercial  markets 
continue  in  a  healthy  state  and  advancing.    Cotton  is 
higher  with  a  good  demand  for  consumption.    Wheat 
is  likewise  moving  up  again.     Iron  and  steel,  and  last 
of  all  even  coal,  seem  to  be  advancing  in  price  and 
production.     We  have  written  to-day  on  subsequent 
pages  with  reference  to   the    year's   output  of   iron 
and  coal.     The  articles  will  well  repay  study.      In 
brief  the  industrial  tide  is  evidently  rising,  with  all 
the  signs  favorable  to  a  continued   upward  move- 
ment. 


Bank  managers  are  looking  around  with  an  anxious 
eye  to  see  why  it  is  they  have  not  a  part  in  the  for- 
ward movement.  They  have  a  part,  to  be  sure,  but 
it  looks  as  if  it  were  wholly  on  the  expense  side  of  the 
account.  To  some  observers  the  very  fact  of  large 
business  makes  it  seem  as  if  banks  were  reaping  large 
benefits.  Exchanges  are  enormous;  clearings  are 
unprecedented ;  deposits  are  unparalleled ;  surely 
this  must  represent  in  part  enlargedjincome  and  not 
all  enlarged  outgo.  And  yet,  speaking  strictly  of 
banking   business,   it  is    probably  true  there    is  no 


added  revenue  gotten  ont  of  the  increased  volume  of 
transactions.  They  tax  the  clerical  force  to  the 
utmost  but  leave  no  profit.  A  very  large  per- 
centage of  the  gain  in  deposits  has  been  due 
to  country  baat  funds,  which  have  been  at- 
attracted  to  this  centre  through  the  policy  which  has 
been  persistently  pursued  for  years  of  paying  interest 
on  such  deposits.  Despite  efforts  which  have  been 
made  from  time  to  time  to  reduce  the  rate  of  interest 
paid  from  2  per  cent  to  1^  per  cent,  it  is  not  done. 
Only  a  few  of  the  strongest  banks  now  pay  the  lower 
rate  aud  by  far  the  greater  majority  pay  3  per  cent. 
Hence,  while  the  banks  of  this  city  earn  an  average 
of  not  more  than  3^  per  cent  on  the  deposits  of  the 
country  bank,  they  really  net  not  over  ^  of  1  per 
cent. 


A  feature  just  now  of  this  branch  of  the  business  is 
that  the  Chicago  banks  and  other  institutions  at 
Western  points  are  not  paying  more  than  1^  per  cent 
on  deposits  of  banks  within  their  respective  centers. 
Consequently  these  country  institutions,  instead  of 
sending  their  surplus  to  Chicago  and  to  the  other 
cities  where  only  1^  per  cent  interest  is  allowed,  send 
them  to  New  York,  where  they  draw  2  per  cent.  At 
the  same  time  the  New  York  banks  have  no  monopoly 
at  this  center  for  the  employment  of  their  funds. 
They  have  to  meet  not  only  the  competition  of  banks 
and  other  moneyed  institutions  foreign  to  the  State,  east 
and  West  and  South,  but  they  have  to  compete  with 
foreign  exchange  houses  to  some  extent,  especially  in 
the  call  loan  branch  of  the  money  market,  besides 
the  competition  of  local  trust  companies  and  other 
home  institutions.  As  trust  companies  enjoy  the  ad- 
vantages of  lighter  taxation  while  the  balances  which 
they  deposit  with  banks  draw  2  per  cent  interest,  they 
can  afford  to  loan  money  not  only  on  call,  but  on 
time,  at  rates  lower  than  those  charged  at  banks. 
For  these  reasons  the  one-half  of  1  per  cent  which 
the  New  York  banks  can  earn  as  a  maximum  on  their 
country  deposits  is  obtained  with  much  difficulty  and 
only  by  strictly  economical  management. 


Some  of  our  New  York  banks  are  at  the  moment 
getting  a  lesson  in  economy  of  administration  from 
some  interior  cities.  Chicago,  for  instance,  adopted 
a  policy  recently  of  charging  one  dollar  per  month  to 
those  of  their  customers  who  keep  an  average  deposit 
of  not  more  than  $300.  It  is  admitted  that  these 
small  accounts  are  unprofitable  to  the  majority  of 
banks.  The  customers  are  supplied  with  checks,  de- 
posit tickets  and  other  stationery,  and  also  their  sig- 
nature and  endorsements  are  guaranteed  and  their 
checks  collected.  In  such  cases  the  drafts  are  always 
for  small  sums,  and  the  clerical  force  necessary  in 
bpnks  having  many  of  these  accounts  is  larger 
than  would  be  required  for  ordinary  business  of  a 
different  and  more  profitable  character.  If  Chicago 
banks  have  found  it  advantageous  to  make  a  charge 
for  keeping  such  accounts,  it  would  certainly  seem  to 
be  of  as  great,  if  indeed  not  greater,  advantage  to 
New  York  banks  to  pursue  a  similar  course  and  thus 
obtain  revenue  sufficient  to  compensate  for  the  ex- 
pense of  caring  for  small  deposits.  The  adoption  of 
this  policy  is  not  likely  to  be  a  general  movement  at 
all,  but  some  officials  regard  it  as  among  the  import 
ant  policies  of  bank  administration  which  will  sooner 
or  later  have  to  receive  attention. 
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It  has  been  matter  of  Street  inquiry — how  is  it  tha 
the  old  machinery  for  conducting  business  when  stock 
transactions  aggregated  only,  say,  174,425  shares  a  day 
(the  arerage  in  January  1896)  and  bank  clearings 
only  about  198,500,000  (the  average  in  the  same 
month  and  year)  can  be  made  to  work  with  Stock 
Exchange  transactions  over  1,600,000  shares  a  day  (as 
on  Monday  of  this  week)  and  bank  clearings  1317, 
916,834,  as  on  Tuesday  of  this  we«k?  It  is  no  doub^ 
a  little  surprising.  The  Stock  Exchange  ticker 
to  be  snre  did  get  behind  they  say  about  fifteen 
minutes;  but  through  a  (ear  of  being  Toted  a  not- 
up-to-date  machine  Tery  shortly  buckled  to  and 
closed  up  the  gap.  Had  it  not  been.  howcTer,  for  the 
Clearing  House  of  the  New  York  Stock  Exchange,  the 
settlements  for  the  business  which  has  been  this  week 
handled  could  not,  it  is  claimed,  have  been  done;  and 
yet  it  and  the  New  York  Bank  Clearing  House  seemed 
to  carry  through  their  added  millions  of  work  as 
smoothly  as  if  they  had  nerer  undertaken  anything 
less,  and  were  especially  adapted  for  working  out  the 
biggest  jobs. 


In  subsequent  articles  we  discuss  both  last  year's 
anthracite  coal  production  and  the  iron  output  for 
the  twelre  months.  The  two  present  a  striking  con- 
trast— the  one  reflecting  the  depression  to  which  the 
anthracite  trade  almost  alone  among  the  larger 
industries  was  subject,  and  the  other  disclos- 
ing a  total  of  iron  production  which  not  only 
•arpasses  anything  ever  before  attained,  but  which 
runs  ahead  even  of  the  highest  estimates  that 
had  been  made  by  competent  authorities.  Goo- 
sidrration  of  tie  anthracite  situation,  as  we  show,  re- 
Teals  some  encouraging  features,  notwithstanding  the 
poor  record  made  in  the  results  for  1898.  Business 
cannot  go  on  expanding  all  orer  the  United  States 
without  the  anthracite  trade  sooner  or  later  being 
brought  under  the  spell  of  the  same  influence.  The 
anthracite  properties  on  the  Stock  Exchange  hare 
be«n  appreciating  in  ralue  on  the  belief  that  the 
efforts  in  progress  for  securing,  greater  harmony 
among  the  different  interests  will  be  crowned  with 
■ncceu.  There  can  be  no  doubt  that  such  efforts  are 
to  be  encouraged  in  every  way.  At  the  same  time 
there  is  reason  to  believe  that  the  movement  r«ists 
mainly  on  the  idea  that  the  demand  for  anthracite 
will  greatly  increase  the  present  year  and  that 
therefore  the  maintenance  of  prices  will  be 
more  easily  accomplished.  Such  expectations  seem 
wholly  reasonable,  and  whether  or  not  present 
arrangements  contemplate  some  very  large  scheme, 
the  revival  of  demand  counted  on  should  in  itself 
greatly  improve  the  prospects  of  all  the  anthracite 
properties :  for  it  must  be  remembered  that  the  roads 
are  already  working  together  more  harmoniously  and 
prices  are  on  a  better  basis.  Wc  may  note,  too,  that 
according  to  this  week's  reports  concessions  have 
also  been,  or  are  likely  to  be,  made  to  the  individual 
operators,  thus  leading  to  a  better  understanding  in 
that  direction.  The  need  there  is  for  larger  revenues 
is  evident  from  the  annual  statement  of  the  Delaware 
Lackawanna  &  Western,  submitted  yesterday  after- 
noon, showing  a  deficit  of  #510,000  below  the  amount 
required  for  the  7  per  cent  dividends  paid. 

In  tha  iron  trade  the  situation  can  bo  described  as 
nothing  leas  than  marvelous.  The  country  produced 
nearly    twelve    million     tons    of    pig    iron    in    the 


late  year  and  even  this  proved  inadequate  to  the 
requirements,  since  at  the  same  time  stocks  were 
drawn  down.  The  current  output  is  on  a  still  larger 
scale,  and  yet  it  seems  to  fall  short  of  the  consump- 
tive wants.  The  "Iron  Age"  in  its  market  report  this 
week  says  the  demand  for  iron  is  very  active, 
and  that  what  iron  is  offered  is  readily  snapped  up 
without  much  quarreling  as  to  prices.  It  seems  to 
be  beyond  question  that  large  though  the  make  of 
iron  was  in  1898  the  year  1899  will  see  still  higher 
records  established.  It  is  important  to  bear  in  mind 
that  we  have  by  no  means  reached  the  limit  of  our 
productive  capacity.  Here  is  what  Mr.  James  M. 
Swank  has  to  say  on  this  point  in  reviewing 
the  statistics  for  the  year:  "Making  a  survey  of  the 
whole  field,  we  estimate  the  actual  idle  furnace  capac- 
ity  of  tbe  country  to  day  at  4,500,000  tons  per  an- 
num, of  which  probably  2,500,000  tons  will  be  avail- 
able in  the  next  six  months  if  there  should  be  an 
extraordinary  demand  for  pig  iron."  With  such  a 
large  reserfe  capacity  consumers  would  obviously  be 
very  foolish  to  bid  up  prices  on  one  another. 


The  Eastern  trunk  lines  have  just  announced  an 
important  departure.  They  have  decided  to  change 
tha  differential  rates  on  export  business  which  have 
existed  for  so  long,  and  which  gave  Philadelphia  an 
advantage  of  two  cents  per  hundred  ])ounds  over  New 
York,  and  Baltimore  and  Newport  News  an  advantage 
of  three  cents  per  hundred  pounds.  Some  of  the 
newspaper  acco ants  have  had  it  that  this  step  has  been 
taken  bi-canse  of  the  demoralization  in  rates.  This 
is  a  mistake.  There  is  no  demoralizati^  of  rates  in 
trunk  line  territory.  We  have  iton  the  best  of  authority 
that  not  for  many  years  have  tariff  schedules,  both  as 
to  passengers  and  freight,  been  so  faithfully  observed 
in  this  part  of  the  country.  The  change  meanssimply 
the  adoption  of  a  new  policy.  It  is  in  some  measure 
an  experiment.  The  export  business  through  the 
Soothem  ports  has  reached  such  proportions  of 
late,  and  condition*  have  altered  so  essen- 
tially in  some  respects  since  the  existing  dif- 
ferentials were  established  many  years  ago,  that  it 
has  been  thought  best  to  try  and  see  what  the  effect 
of  a  reduction  of  tbe  differentials  would  be.  It  will 
be  remembered  that  the  merchants  of  this  city 
only  Isst  year  brought  an  action  before  the  Inter- 
State  Cj^merce  Commission  with  this  end  in  view, 
and  that  the  Commission  in  effect  decided  that  the 
case  was  not  sufficiently  clear  to  warrant  their  inter- 
ference. The  railroads  have  now  voluntarily  lowered 
the  differentials  by  cutting  them  in  two;  that  is.  Bal- 
timore and  Newport  News  are  to  have  an  advantage 
of  only  H  cents  instead  of  3  cents,  and  Philadelphia 
an  advantage  of  1  cent  instead  of  2  cents.  President 
S.  R.  Callaway  of  the  New  York  Central  is  quoted  in 
tha  "New  York  Times"  as  saying  that  the  new  differ- 
entials will  tend  to  promote  stability  in  rates.  He  de- 
clares that  witha3-cent  differential  against  New  York 
it  was  impossible  for  the  roads  to  maintain  schedule 
rates.  The  revised  differentials  apply  only  to  grain, 
and  become  effective  February  1.  The  lines  are  also 
to  cease  paying  commissions  on  passenger  business. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2^ 
per  cent  and  at  3  per  cent,  with  the  bulk  of  the  busi- 
ness  and  the  average  at  2^  per  cent.  Tbe  disinclina- 
tion of    lenders  generally  to  make  engagements  on 
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time  on  industrial  stocks  at  rates  which  are  regarded 
as  reasonable  by  borrowers  has  induced  the  latter  to 
rely  almost  wholly  upon  the  call-loan  branch  of 
the  money  market  for  accommodation,  and  this 
is  one  reason  assigned  for  tlie  comparative  firm- 
ness of  call  loans  and  also  for  almost 
transactions  at  3  per  cent.  Banks  and 
companies  quote  2i  per  cent  as  the  minimum, 
contracts  are  freely  offered  on  good  Stock  Exchange 
collateral  at  2i  per  cent  for  thirty  to  ninety  days  and 
3  per  cent  for  four  to  six  months.  The  offerings  of 
commercial  paper  are  increasing,  but  the  demand 
continues  urgent  not  only  from  the  city  but  from 
Eastern,  Western  and  near-by  Southern  buyers  and 
good  names  do  not  accumulate.  Sales  have  been  made 
of  four  month's  single-name  paper  of  strictly  first 
class  to  trust  companies  at  2^  per  cent.  Quotations 
are  3J@3  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  3@H  per  cent  for  prime  and  4@5  per 
cent  for  good  four  to  six  months'  single  names. 

The  European  political  and  financial  situation  re- 
mains without  notable  feature.  The  Bank  of  Eng- 
land minimum  rate  of  discount  is  unchanged  at  3^ 
per  cent  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  at  2@^  per  cent. 
The  open  market  rate  at  Paris  is  2|@2|^  per  cent,  and 
at  Berlin  and  Frankfort  it  is  4@4i  per  cent.  According 
to  our  special  cable  from  London  the  Bank  of  Eng- 
land gained  £714,266  bullion  during  the  week  and 
held  £32,682,771  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  gain  was  due 
to  the  import  of  £49,000  bought  in  the  open  market, 
to  receipts  of  £841,000  net  from  the  interior  of  Great 
Britain,  and  to  shipments  of  £176,000  wholly  to  the 
Cape. 


in 
in 


of  running  off-bills.  On  Thursday  the  tone  was 
firmer  and  rates  for  actual  business  in  long  and  short 
sterling  were  advanced  one-quarter  of  a  cent,  to  4  82} 
@4  83  for  the  former  and  4  84|@4  85  for  the  latter, 
while  cables  were  unchanged.  The  tone  was  firm  on 
Friday.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 
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The  market  closed  firm  on  Friday,  with  rates  for 
actual  business  4  82i@4  83  for  60  days,  4  84J@4  85  for 
sight  and  4  85i@4  85|  for  cable  transfers.  Commer- 
cial on  banks  4  82i@4  82^  and  documents  for  pay- 
ment 4  81f  @4  82i.  Cotton  for  payment  4  81i@4  81|, 
cotton  for  acceptance  4  82|^@4  82^  and  grain  for 
payment  4  82@4  82^. 

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 


Wuk  BnMnt  Jan.  37,  1889. 


Onrrenor.. 
Bold 


Total  Rold  and  lecal  tenders.. 


lUcHvtdbv 
m,  r.  Banilti. 


»7.100,000 
1,641.000 


t8.7<I,000 


Shipped  by 
N.  T.  Banki. 


(4.366,000 
1,100,000 


$5,486,000 


Net  InteHor 
Movtment, 


eain.ta,734,0OO 
Oaln.      541,000 


eaiii.$3,«76,00» 


With  the  Sub-Treasury  operations  and    gold  im- 
ports the  result  is  as  follows. 


Wuk  BnMnt  Jan.  Ii7,  1898. 


The  foreign  exchange  market  has  been  moderately 
active  during  the  week,  though  changes  in  quotations 
have  been  slight.     One   feature  has  been  a  smaller 
supply  of  commercial  bills  against  grain  and  cotton, 
while  another  feature  has  been  the  marketing  of  run- 
ning-ofl   bills    and  an  indisposition  to  renew  th^m, 
there  being  no  immediately  prospective  advantage  in 
continuing  the  investment  operation.     Early  in  the 
week  there    was    a    fairly    good    inquiry  for  cables 
connection    with    the    approaching    settlement 
London,    and     after    Wednesday    the    market 
grew    firmer    for    long    and    short    sterling,    both 
of    which    were    reported    to     be     influenced    by 
a  demand    to    remit    for    stocks     bought    in    Lon- 
don   for  New  York    account.     Gold    imports    from 
Europe  were  $243,325  and    the  total    imports  were 
$321,379.    Nominal  rates  for  exchange  have  remained 
unaltered  during  the  week  at  4  83^  for  sixty  day  and 
from  4  86i  to  4  86  for  sight.     Rates  for  actual  busi- 
ness opened  on  Monday  unchanged,  compared  with 
those  at  the  close  on  Friday  of  last  week,  at  4  82J@ 
4  83  for  long,  4  84J@4  85  for  short  and  4  85i@4  85^ 
for  cable  transfers.    The  market  had  an  easy  tone 
and    on    the    following  day  rates  for   actual  busi- 
ness   in    long    sterling    were    reduced   one    quarter 
of  a  cent  to  4  82i@4  82J,  in  consequence  of  a  light  in- 
quiry, while  no  change  was  made  either  in  short  sterl- 
ing or  in  cables.     On  Wednesday  long  sterling  was 
steady,  w^hile  cable   transfers  were  firm,  but  the  only 
change  made  in  ratrs  for  actual  business  was  in  short 
sterling,  which  was  reduced  one-quarter  of  a  cent  to 
4  84i@4  84i,  influenced,  as  above  noted,  by  offerings 


Banks'lnterlormoTement,  as  above 
Bab-Treas<ir7  operations 

Total  gold  and  legal  tendere 
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Net  Ohante  in 
Bank  Hotiinf. 


aaln.f3,275.000 
Loss.      500.000 

$30,266,000  Galn,$2,775,0OO 


Bullion  in  principal  European  banks  this  week: 
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36.425,000 
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15.584,000 
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82,S«3.730 

125,638.448 

46,758,000 

122,149.000 

48,823,000 

19,911.000 

17,680.000 

9,458,000 

4.286,000 


426,177.179 
425,423,374 


THE  COINAGE  COMMITTEE'S  CURRENCY 
BILL. 
Mr.  Hill's  bill  which  the  Coinage  Committee  of  the 
House  agreed  on  Saturday  (January  21)  to  report 
favorably,  and  "to  employ  every  possible  parliament- 
ary expedient"  for  its  passage,  has  in  it  very  com- 
mendable features;  at  the  same  time  it  is,  in  our 
opinion,  an  extremely  defective  piece  of  currency 
machinery  and  a  peculiarly  untimely  movement. 
What  we  said  last  week  shows  why  we  think  the 
movement  untimely.  Let  us  repeat  briefly  the  rea- 
sons. (1)  There  are  not  work  days  enough  in  six 
weeks  to  perfect  and  pass  any  currency  measure. 
(2)  Currency  discussion  ending  in  nothing  would  not 
find  favor  with  the  business  public,  because  an  effort 
that  could  do  no  good  would  be  a  hopeless  affair  and 
might  interfere  with  the  rapid  expansion  of  business 
enterprise.     (3)  If  the  proposed  bill  went  so  far  as  to 
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get  into  the  Senate  that  body,  as  now  constituted, 
would  siaply  sabstitate  and  pass  a  16-to-l  measure, 
(i)  Sack  Action  as  that  would  certainly  harm  busi- 
aeu,  diseenrage  the  sound-money  sentiment,  and  en- 
danger if  not  postpone  sound- money  legislation  for  a 
long  period.  (5)  After  the  fourth  of  March  a  major- 
ity both  of  the  Senate  and  of  the  House  will  be  in 
favor  of  a  gold-standard  measure  ;  with  that  condi- 
tion in  prospect  it  seems  as  if  no  greater  folly  could 
be  practiced  than  to  attempt  anything  at  this  session 
which  would  tend  to  put  in  jeopardy  the  grand  oppor- 
tunity for  cnrrenoy  legislation  which  is  now  so  near 
as.  In  the  light  of  these  facts  can  there  be  any  doubt 
with  reference  to  the  claim  made  above  of  nntimeli- 
ness  ? 

As  to  the  faulty  character  of  the  meaaure  presented, 
that  seems  to  us,  judged  by  experience,  to  be  if  possi- 
ble even  more  evident.  We  have  nothing  but  praise 
for  the  features  of  the  bill  as  independent  proposi- 
tions. The  criticism  is,  that  as  the  measure  stands 
there  is  thebest  of  reasons  for  the  belief  that  its  opera- 
tion would  prove  disturbing  to  our  money  market,  and 
consequently  to  all  our  industries.  We  need  not  cite 
the  whole  bill,  but  only  the  more  prominent  provis- 
ions, including  those  which  promise  when  at  work  to 
be  harmfuL  It  proposes  to  enact  (I)  that  the  standard 
unit  of  value  shall,  as  now,  be  the  dollar,  and  shall 
consist  of  twenty-five  and  eight-tenths  grains  of  gold 
nioe-tenths  fine;  (2)  that  all  obligations  for  the  pay- 
ment of  money  shall  be  performed  in  conformity  with 
the  standard  provided  as  above;  (3)  that  all  obliga- 
tions of  the  United  States  for  the  payment  of  money 
now  existing,  or  hereafter  to  be  entered  into,  shall, 
nnleas  hereafter  otherwise  expressly  stipulated,  be 
deemed  and  held  to  be  payable  in  gold  coin  of  the 
United  States;  (4)  that  the  Treasurer  shall  pay  in 
gold  coin  all  greenbacks  and  Treasury  notes  presented 
for  payment  and  as  paid  cancel  the  same  up  to  such  an 
amoumt  as  $haJl  equal  the  increatt  in  national  bank 
note*  subeequent  to  the  passage  of  the  Act;  (5)  if 
after  five  years  there  shall  be  any  greenbacks  or 
Treasury  notes  outstanding,  one- fifth  of  the  same 
shall  each  year  as  received  be  retired  and  canceled, 
and  at  the  end  of  ten  years  they  shall  cease  to  be  a 
legal  tender  except  in  payment  for  dues  to  the  United 
States;  (6)  that  greenbacks  and  Treasury  notes  after 
having  been  once  redeemed  in  gold  nhall  not  be  paid 
out  again  except  in  return  for  gold.  With  reference 
to  silver  the  policy  of  the  Act  is  equally  explicit. 
The  coinage  of  silver  dollars  is  forbidden  except  from 
bullion  now  in  the  Treasury,  which  bulllion  may  also 
be  applied  to  the  coinage  of  subsidiary  silver;  a  gold 
reserve  is  required  of  25  per  cent  of  onutanding 
Treasnry  notes  and  greenbacks  and  five  per  cent  of 
the  entire  coinage  of  silver  dollars,  to  be  used  for  the 
redemption  of  the  different  forms  of  money  in  circula- 
tion, no  silver  certificate  over  5  dollars  and  no  na- 
tional bank  note  under  10  dollars  are  to  be  issued. 

No  one  can  fail  to  be  interested  in  a  measure 
having  in  view  so  many  desirable  objects  as  this 
analysis  shows.  We  have  cited  the  leading  features 
to  indicate  how  important  they  are,  and  how  satisfao 
tory  would  be  the  result  if  all  could  be  attained  and 
carried  into  practice.  And  yet  the  truth  is,  the  tran- 
sition from  an  old-established  and  faulty  currency 
system  to  a  new  and  scientidc  one  requires  more  than  a 
law  blotting  the  old  system  out  of  existence.  We  must 
have  at  hand  an  acceptable  substitute,  one  that 
oonforms  to  the  conditions  it  is  to  meet,  and  the  con- 


ditions its  action  will  make.  We  must  have  a  new 
device  that  will  cure  every  possible  derangement 
it  may  cause  and  enable  the  undertaking  beyond  a 
doubt  to  succeed. 

The  great  danger  confronting  our  effort  is  that, 
when  our  system  has  been  half  worked  out,  the  coun- 
try  will  tire  of  it  and  stay  its  consummation.  At  pres* 
ent  we  have  a  Congress  coming  into  office  the  fourth 
of  March  that  is  for  sound  money.  We  have  a  publio 
opinion  strongly  in  favor  of  such  legislation.  We  have 
business  revival  in  course  of  rapid  development.  This 
confidence,  this  enthusiasm  for  sound  money,  this  in- 
dustrial activity,  are  conditions  that  must  be  retained 
and  cultivated,  and  not  endangered-  While  contrac- 
tion of  the  old  legal  tenders  is  in  progress  on  the  on* 
hand  there  must  be  on  the  other  facilities  given  for 
the  expansion  of  a  substitute,  with  ample  scope  in 
case  of  accidents.  Onrrenoy  panics  are  always  in  part 
sentiment.  It  is  the  fear  of  money  stringency  that 
checks  buoyancy  and  enterprise,  as  well  as  and  per- 
haps  more 'often  than  actual  conditions  that  are  cer- 
tain to  produce  stringency.  We  repeat  then  that 
the  law  should  include  a  new  currency  device  free  to 
expand  and  contract,  one  at  all  points  in  touch 
with  commerce,  to  meet  present  developing  industrial 
operations,  if  we  are  going  into  the  business  of  with- 
drawing the  old  legal  tenders  and  Treasnry  notes  from 
circulation. 

We  are  fully  aware,  and  in  fact  have  set  out  above 
the  provision,  that  no  more  legal  tenders  can  be  can- 
celed than  is  equal  to  the  amount  of  the  new  issues 
of  notes  taken  out  by  national  banks.  That  restriction 
is  of  very  little  use  as  a  corrective  to  tie  emotional 
fear,  which  will  be  encouraged  for  speculative  pur- 
poses and  be  on  the  alert  as  soon  as  canceling  the 
legal  tenders  begins.  Moreover  there  is  danger  of 
contraction  from  another  provision  of  the  proposed 
law.  The  legal  tenders  and  Treasury  notes  when 
they  have  onoe  been  put  into  the  Treasury 
for  gold  cannot  be  taken  out  except  for 
gold.  Suppose  after  a  number  of  millions  of 
these  notes  have  thus  gone  into  the  Treasnry  a 
ittle  seare  should  arise  with  regard  to  the  gold  reserve; 
suppose  a  natural  export  of  that  metal  to  set  in;  how 
easy  it  would  be  with  no  way  provided  for  note  expan- 
sionand  with  contraction  by  cancellation  and  by  deposit 
in  the  Treasury  progressing,  to  excite  a  fear  of  a  scarcity 
of  mpatik  leadintc  to  hoarding  of  gold  and  currency. 
Remember  there  is  no  chance  under  the  measure  pro- 
posed of  new  issues  of  notes  in  resi>onse  to  the  de- 
mands of  commerce;  no  chance  for  any  issues  except 
based  on  bonds — a  currency  system  whose  contraction 
and  expansion  is  simply  responsive  to  the  price  of 
Government  securities  and  the  profitableness  or  un- 
profitableness of  note  issues. 

Finally,  we  have  already  once  tried  an  experi- 
ment of  the  kind  the  Ooinage  Committee's  bill  pro- 
poses— that  is,  of  supplying  by  bank  issues  the  want 
for  currency  when  contracting  the  legal  tenders — and 
failed  disastrously.  Why  should  we  be  so  forgetful 
or  so  venturesome  as  to  assume  we  shall  be  any  more 
snocessfnl  now  ?  It  was,  to  be  sure,  a  long  time  ago 
that  the  country  passed  through  that  experience. 
Mr.  MoCulloch  was  then  Secretary  of  the  Treasury. 
In  his  first  annual  report,  December  1865,  he  ex- 
pressed the  opinion  that  the  legal  tenders  were  a 
war  measure  and  should  be  retired  as  the 
war  was  closed  and  as  a  first  step  towards 
resumption    of    gold    payments.     The   people  and 
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Oongreu  were  heartily  in  accord  with  the 
■uggestion,  and  on  the  18th  day  of  December,  only 
two  weeks  after  the  opening  of  the  session,  the  House 
passed  a  sympathetic  resolution  by  a  vote  of  144  to  6, 
stating  that  it  cordially  concurred  in  the  views  of  the 
Secretary,  and  pledged  that  co-operative  action  would 
be  taken  as  speedily  as  possible.  In  pursuance  of  that 
resolution  and  on  the  12th  of  March  1866,  a  law  was 
passed  authorizing  the  Secretary  to  exchange  bonds 
for  legal- tender  notes,  not  more  than  10  millions  of 
dollars  to  be  canceled  within  the  first  six  months  and 
thereafter  not  more  than  4  millions  a  month.  To 
supply  the  place  these  notes  had  filled  Congress  then, 
as  now,  depended  upon  the  national-bank  notes.  It 
was  too  at  that  time  as  safe  a  reliance  as  it  ever  could 
be,  for  the  law  had  been  changed,  so  that  the  State 
banks  were  tumbling  over  one  another  to  get  into  the 
8yr>tem,  and  taking  out  notes  was  very  profitable. 

How  the  arrangements  for  substituting  bank  notes 
for  legal  tenders  worked  at  that  time  is  quickly  told. 
In  October  1865  (the  last  bank  return  before  the 
above  resolution  was  passed  by  Congress)  the  national- 
bank  notes  butstanding  were  $171,321,903.  In  Janu- 
ary 1866  the  amount  was  $213,239,530.  In  January 
1868  the  amount  outstanding  was  $294,377,390. 
These  figures  show  a  much  larger  addition  to  bank 
notes  concurrently  with  the  withdrawal  of  legal  ten- 
ders than  is  contemplated  by  the  bill  the  present 
Coinage  Committee  has  proposed.  The  provision 
now  made  is  only  one  bank-note  dollar  for  each  legal 
tender  dollar  of  those  canceled  and  none  to  fill  the 
place  of  those  retained  in  the  Treasury  uncanceled. 
Whereas  from  October  1865  to  January  1868  the 
additions  to  bank  currency  were  123  million  dol- 
lars. Moreover,  previous  to  October  1865  the  new 
bank  note  issues  had  been  very  rapid,  for  in  Jan- 
uary 1865  there  were  only  66f  million  dollars  of  bank 
notes  outstanding,  showing  an  enlargement  of  the 
volume  of  the  bank  notes  afioat  of  227^  million  dol- 
lars in  the  three  years.  And  yet  in  January  1868  the 
sentiment  of  the  people  had  changed  so  absolutely, 
through  the  canceling  of  70  million  dollars  of  legal 
tender  notes,  that  the  cry  went  up  to  Congress  from 
all  over  the  country  to  stop  that  contraction ;  and 
etop  it  Congress  did.  In  January  1868  a  law  was 
passed  declaring  that  on  and  after  that  date  the  auth- 
ority given  the  Secretary  to  reduce  the  currency 
"  by  retiring  or  canceling  United  States  notes  "  was 
suspended. 

That  is  the  history  of  a  very  desirable  but  badly 
managed  movement.  It  began  with  the  country 
full  of  enthusiasm  for  it,  and  ended  in  the  short 
space  of  about  two  years  with  the  people  thoroughly 
disgusted  at  currency  reform  and  with  the  effort 
for  its  attainment  begun  go  auspiciously  an  absolute 
failure.  What  we  want  to  guard  against  most  of  all 
now  is  a  similar  waste  of  our  opportunity.  It  is  a 
rare  chance  we  have.  Shall  we  show  ourselves  capable 
of  taking  advantage  of  it? 


DEADLOCKS  IN  THE  SENATORIAL 
ELECTIONS. 
The  spectacle  of  a  series  of  angry  contests  in  half 
a  dozen  State  legislatures  over  the  choice  of  a  new 
Uuited  States  Senator  has  become  familiar  enough  to 
bo  anticipated  with  each  alternate  year.  There  was 
a  time  when  the  prolongation  of  such  contests  far 
into  the  term    fixed   by  law  for   the   new  incumbent 


would  have  excited  comment  and  surprise.  To-day 
surprise  would  probably  be  excited  if  all  the  Sena- 
torial candidates  were  able  to  present  their  creden- 
tials on  the  4th  of  March  following  the  convocation 
of  the  legislatures.  There  have  been  instances  -as 
in  1897 — when,  with  extremely  important  legislation 
pending  in  Congress,  three  States  or  more  have  been 
left  with  only  one  member  in  the  Federal  Senate,  and 
have  been  left  so  through  the  refusal  of  their  legis- 
latures to  make  a  choice. 

Incidents  of  this  month — notably  in  Pennsylvania, 
California,  Delaware,  Utah  and  Montana — foreshadow 
a  probable  repetition  of  such  a  spectacle.  Along  with 
the  re-appearance  of  the  legislative  deadlock  has  come 
another  phenomenon,  more  novel  and  even  less  agree- 
able ;  open  and  hardly  disguised  corruption  as  an  ele- 
ment in  the  struggle.  In  one  State  of  the  Union  the 
taking  of  bribes  has  been  confessed  before  an  exam- 
ining committee,  and  the  candidate  in  support  of 
whom  the  bribes  were  offered  continues  to  lead  in  the 
balloting.  In  another  State,  the  capital,  where  the 
legislature  is  sitting,  swarms  witlijprivate  detectives, 
and  it  appears  to  be  quits  unanimously  admitted  that 
only  the  certainty  of  exposure  has  prevented  the  use 
of  money  to  influence  votes. 

It  is  hardly  possible  that  such  a  situation  should 
continue  long  without  reviving  discussion  of  the 
familiar  proposition  for  popular  election  of  Senators. 
This  discussion  has  rather  commonly  been  regarded 
as  nothing  more  than  academic ;  for  the  Constitution 
of  the  United  States  provides  that  the  two  Senators 
of  each  State  shall  be  "chosen  by  the  legislatures 
thereof,"  and  this  rule  could  be  altered  only  by  an 
amendment  to  the  Constitution.  Very  strong  reasons 
are  required  to  force  the  American  people  to  amend 
their  organic  law,  and  as  yet  there  has  been  no 
sufficiently  powerful  inducement  in  the  case  of  the 
Senatorial  elections.  Two  facts,  however,  should  be 
noticed :  one,  that  the  use  of  money  in  such  con- 
tests has  notoriously  increased  of  recent  years;  the 
other,  to  which  we  have  already  referred,  that  the 
tendency  to  deadlocks  resulting  in  prolonged  Senator- 
ial vacancies  has  similarly  grown  more  general.  It  is 
quite  easy  to  imagine  a  spread  of  these  two  mischiev- 
ous results  so  continuous  as  to  bring  the  people,  very 
abruptly,  face  to  face  with  the  problem  of  popular 
elections. 

The  selections  already  made  this  year  in  the  vari- 
ous States  for  Senators  in  the  new  Congress  show  a 
very  interesting  diversity  in  the  motives  governing 
the  choice.  It  may  be  said  in  general  that  four  dis- 
tinct processes  of  selection  have  been  employed.  A 
considerable  number  of  the  legislatures  have  simply 
re-elected  the  incumbent  of  the  last  Senate,  thus  fol- 
lowing the  rule  which  has  had  in  Senatorial  history  a 
prevalence  very  curious  for  a  people  so  restless  and 
politically  changeable  as  ours.  Among  this  month  s 
successful  candidates  for  the  Senate  are  Mr.  Hale  of 
Maine,  who  has  already  served  in  that  body  eighteen 
years;  Mr.  Hawley  of  Connecticut  and  Mr.  Aldrich  of 
Rhode  Island,  whose  previous  service  has  been  of  sim- 
ilar length;  and  Mr.  Cockrell  of  Missouri,  whose  un- 
broken term  of  service  has  reached  twenty-four  years. 
These  are  not  singular  instances;  they  are  paralleled 
by  other  Senators  who  have  occupied  their  seats,  like 
Mr.  Allison,  Mr.  Vest  and  Mr.  Hoar,  during  twenty 
or  more  years,  and  whose  re-election  at  the  expiration 
of  their  present  terms  is  at  least  not  regarded  as  im- 
probable.    The  late  Senator  Morrill  of  Vermont  had 
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at  the  time  of  his  death  occupied  his  seat  for  no  leas 
than  thirty-two  successive  years. 

Moat  of  the  instances  under  this  class,  it  will  be 
obaerTed,  occur  in  Senators  from  States  where  one 
political  party  is  in  continual  ascendancy,  and  where, 
therefore,  there  was  more  likelihood  that  one  leading 
statesman's  title  to  the  seat  would  be  recognized  at 
Mch  BuccessiTe  Senatorial  election.  A  second  class  of 
inflaences  gOTeming  such  elections,  rather  rare,  has 
been  lately  exemplified  in  Indiana's  choice  of  Mr. 
B«Teridge  to  succeed  an  incumbent  of  another  party; 
a  choice  which  seems  to  have  been  made  on  the  fair 
and  proper  ground  that  a  public  man,  capable  of  rep- 
reaenting  the  State  with  intelligence  and  brilliancy, 
deserved  the  honor.  If  snch  methods  of  choice  were 
still  the  unvarying  rule  in  the  seleotion  of  Senators, 
there  would  be  little  demand  for  a  change  in  the 
sjstem. 

But  it  is  quite  within  the  facts  to  say  that  both 
these  methods  of  selection  are  coming  more  and  more 
to  be  regarded  as  old-  fashioned.  In  the  great  and  so- 
called  pivotal  SUtes  of  the  Bast  and  West  the  tend- 
ency has  b  en  distinct,  either  to  choose  a  Senator  at 
the  mere  dictation  of  a  single  party  leader  or  under 
the  influence  of  outside  personal  pressure,  honest  or 
otherwise,  which  wholly  removed  the  argument  of 
Senatorial  fitness.  It  is  the  steady  growth  of  these 
two  tendencies  in  the  most  important  sections  of  the 
Union  which  gives  rise  to  the  most  serious  misgivings 
over  the  system  of  legislative  choice  of  Senators. 

It  may  be  argued  that  the  people  oan  apply  > 
pressure  on  their  legislators  sufficient  to  counteract 
the  most  mischievous  tendencies  in  this  direction, 
as  they  did  two  years  ago  in  Delaware,  and  as  they 
seem  to  be  doing  now  in  Pennsylvania.  It  may  also 
be  alleged  that  even  when  a  party  leader  has  the 
seleotion  of  Senator  practically  in  his  own  hands,  he 
may  make  as  wise  a  choice  as  the  legislature  unin- 
flnenced  would  have  done,  or  wiser.  This  has  nn- 
donbtedlr  happened  in  the  case  of  Mr.  Depew's  election 
last  week  for  New  York  SUte.  But  the  answer 
is  obrious  enough,  that  even  if  public  sentiment 
sacceeds  in  obstructing  what  the  public  looks  upon 
as  wrong,  it  may  be  at  the  expense  of  a  long  con- 
tinued vacancy  in  the  State's  representation  at  Wash- 
ington, as  happened  lately  with  the  Oregon  Senator- 
ship;  or  possibly,  as  with  Delaware  in  1897,  it  may 
have  the  unnatural  result  of  returning  a  member  of 
*  P*rty  not  in  the  majority.  On  the  other  hand,even 
if  it  be  conceded  that  a  political  dictator  may  choose 
wisely  and  properly  his  candidate  for  snre  election  to 
the  Senatorship,  it  equally  follows  that  his  choice  may 
be  wrong  and  objectionable.  The  history  of  both 
parties,  in  numerous  recent  Senatorial  elections, 
shows  that  the  average  legislature  iu  a  doubtful  State 
will  ratify  as  dumbly  and  submissively  the  one  sort 
of  nomination  as  the  other. 

Wo  are  far  from  placing  under  sweeping  and  un- 
discrimmating  condemnation  the  system  of  party 
"bosses"  or  dicutors.  The  system  itself  is  so  far 
from  being  new  or  anonulous  that  it  has  existed 
^etty  much  since  the  foundation  of  our  Government, 
and  it  grows  out  of  the  needs  of  party  organization 
and  discipline  as  plainly  to-day  as  it  did  in  the  days  of 
Thnrlow  Weed  or  Martin  Van  Buren;  or,  for  that  mat- 
ter, of  Jefferson  or  llamilton.  But  while  the  fact  of 
perty  leadership  by  a  single  politician  may  be  as  old  as 
American  politics,  it  is  very  possible  that  the  alti- 
tude of  the  .Sute  legislators  towards  snch  leaders, 


and  towards  the  general  duties  of  their  office,  may  in 
the  meantime  have  changed  completely.  That  this 
change  has  actually  occurred  in  a  large  portion  of 
the  States  there  is  no  doubt  whatever;  and  the  change 
has  in  snch  States  altogether  removed  the  argument 
which  caused  the  founders  of  the  Constitution  to 
commit  the  choice  of  Senators  to  the  legislatures. 

The  sole  and  only  reason  for  that  provision  was  the 
theory  of  the  statesmen  of  1788  that  the  legislatures 
would  deliberate  more  calmly  and  with  better  judg- 
ment  than  the  people,  and  would  therefore  seleoi 
from  their  own  independent  knowledge  the  fittest 
candidate  for  Senator.  But  when  the  majority  in  a 
legislature  merely  ratifies,  without  discussion  or 
debate,  the  choice  of  their  party  leader,  or  when  such 
spectacles  are  possible  as  those  now  placed  before  the 
people  of  Pennsylvania  or  California,  the  purpose  of 
the  Constitution  is  not  only  not  fulfilled,  but  is  ex> 
actly  reversed.  It  is  true  that  such  reversal  of  the 
Constitution's  purposes  has  occurred  already  in  the 
case  of  the  Presidential  nomination  and  election. 
Bat  in  this  case  the  change  accomplished  indirectly, 
and  through  the  logic  of  events,  precisely  what  the 
advocates  of  popular  Senatorial  elections  are  arging 
through  amendment  of  the  law.  Moreover,  as  Sen- 
ator Hoar  very  forcibly  ]  oints  out  in  the  cnrrent 
"Soribner's,"  the  Presidential  nominating  conven- 
tions have  almost  invariably  refused  to  choose  the 
candidates  supported  by  the  most  conspicuous  party 
leaders. 

The  progress  of  this  year's  Senatorial  oontesta 
deserve,  therefore,  to  be  watched  with  close  attention. 
We  do  not  believe  that  the  American  people  as  s 
whole  will  long  consent  to  choice  of  Senators  at  the 
will  of  a  single  party  leader  or  under  the  influence  of 
money.  We  doubt  if  they  retain  as  a  rule  any  very 
large  respect  for  their  own  State  legislators.  We 
know  that  their  impatience  is  excited  by  being  in> 
formed,  at  frequent  State  elections,  that  they  must 
vote  for  a  legislative  candidate,  good  or  bad,  because 
otherwise  they  are  voting  for  an  opposition  Federal 
Senator.  But  above  all,  we  believe  that  these  com- 
muuities  are  genuinely  disgusted  at  snch  perform- 
ances as  are  now  distinguishing  half  the  Senatorial 
elections,  and  genuinely  outraged  at  a  system  which, 
even  with  all  this  endured,  fails  to  elect,  and  leaves 
the  State  without  its  Constitutional  representation  at 
Washington.  Snch  feeling  needs  to  be  only  a  little 
strtine'd  to  lead  to  a  successful  revolt  against  the 
system. 


THE    MAOMtVDE    OF    OUR    IRON 
PRODUCTION. 

The  American  Iron  St  Steel  Association,  through 
Mr.  James  M.  Swank,  who  has  long  been  an  acknowl- 
edged authority  in  this  line,  has  completed  its  compi- 
lation of  the  statistics  of  iron  production  for  the  late 
calendar  year,  and  we  have  been  favored  with  a  copy 
of  the  statement.  It  reveals  results  which  are  certain 
to  arrest  attention.  A  large  total  of  production  bad 
been  looked  for,  but  the  actual  figures  exceed  the 
best  estimates. 

For  the  last  half  of  1898  Mr.  Swank  reports  the 
make  of  iron  not  far  from  six  million  tons  (6,904,231 
tons)  and  for  the  full  calendar  year  nearly 
twelve  million  tons— 11,773,9.34  toes.  Never  be- 
fore in  the  history  of  the  United  .States,  never 
beforo  in  the  history  of  any  country,  ha» 
the    output    reached     such    largo    proportions    fo 
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»  Bimilar  period.  It  may  give  the  reader  a 
better  idea  of  the  magnitade  of  thia  product  to  say 
that  previously  in  no  calendar  year  had  the  outturn 
reached  even  ten  million  tons.  As  against  the  11,- 
773,934  tons  for  1898  the  make  of  domestic  pig  in 
1897  was  9,662,680  tons  (and  that  was  large  beyond 
precedent),  in  1896  8,623,127  tons,  in  1895  9,446,308 
tons  and  in  1894  6,667,388  tons.  It  will  thus  be  seen 
that  as  compared  with  1897  the  increase  has  been 
roughly  22  per  cent,  and  as  compared  with  1896  not 
far  from  37  per  cent. 

It  is  a  striking  and  a  significant  fact  that  ever 
since  the  Presidential  election  of  1896,  the  result  of 
which  operated  so  distinctly  to  revive  confidence,  each 
period  of  six  months  has  shown  an  increase  on  its  pred- 
ecessor. Starting  with  the  low  total  of  3,646,891 
tons  for  the  last  six  months  of  1896,  the  output  the 
first  half  of  1897  was  4,403,476  tons,  the  second  half 
6,249,204  tons,  the  first  half  of  1898  5,886,703  tons 
and  the  last  half  of  that  year  6,904,231  tons.  We 
show  below  the  half-yearly  totals  back  to  1887,  per- 
mitting the  reader  to  see  the  progress  and  the  fluctua- 
tions for  the  last  eleven  years. 

FBODDcnoif  OP  no  iROir  ra  half-tbaslt  periods. 


Gross  Tons. 
1887    UtluUt 8,049,294 

2d  hall 3,367,8.54 

1888— 1st  hall 3,020.092 

2<lIUkU 3,469,646 

1889-lrtlialf. 3.661,603 

2dh»li 3,94-',039 

1890-lat  halt. 4,,560,.513 

2d  half 4.642,190 

1891— 1st  half. 3,368,107 

2d  half 4.911.763 

1892-lsthaW. 4,769,683 

2dhaU 4,387,317  I 


Gross  Tons. 
1893-l8thaM 4,562,918 

2d  halt 2,561,584 

1894— 1st  hair. 2,717,983 

2d  halt 3,939,405 

1895— Ist  halt. 4,087,558 

2d  halt 5,358,750 

1898- l8t  halt 4,976,236 

2d  halt 3,646,891 

1897— 1st  halt. 4,403,476 

2d  halt 5,249.204 

1898— l8t  halt 5.869,703 

2d  halt 5,904,231 


Impressive  as  the  record  disclosed  in  the  above 
figures  is,  they  do  not  tell  the  whole  story  of  the 
year's  wonderful  activity.  With  a  product  large  be- 
yond all  precedent  there  has  been  a  coincident  reduc- 
tion of  unBold  stocks  to  the  smallest  figures  known 
for  years.  In  other  words,  consumption  exceeded  the 
production,  extraordinary  though  the  latter  was. 
Mr.  Swank  reports  the  stocks  of  pig-iron  which 
were  unsold  in  the  hands  of  manufacturers,  or 
which  were  under  their  control  in  warrant  yards 
or  elsewhere  on  December  31  1898,  and  which  were 
not  intended  for  their  own  consumption,  as  only  291,- 
233  tons,  against  571,577  tons  similarly  held  on  June 
30  1898  and  656,489  tons  on  December  31  1897.  In 
brief  the  unsold  stocks  at  the  end  of  1898  were  only 
2'4  per  cent  of  the  total  pig  iron  production  for  the 
twelve  months,  and  Mr.  Swank  states  that  this  is  the 
lowest  percentage  of  unsold  stocks  recorded  at  the 
close  of  any  year  for  a  quarter  of  a  century  past. 
There  is  one  other  item  of  stocks  to  be  taken  into 
account,  namely  the  holdings  of  the  American  Pig 
Iron  Storage  Warrant  Company.  That  por- 
tion of  these  holdings  still  under  the  con- 
trol of  the  makers  has  been  included  in 
the  figures  given.  In  addition  there  were  124,100 
tons  in  the  yards  of  the  Warrant  Company  which  had 
passed  out  of  the  hands  of  the  makers.  Adding 
these  on,  the  total  of  iron  which  may  be  said  to 
have  been  on  the  market  on  December  31  1898  was 
415,333  tons,  against  756,336  tons  June  30  1898  and 
874,978  tons  December  31  1897.  Allowing  for  the 
changes  in  stocks  and  also  for  the  imports,  the  fol- 
lowing is  the  comparison  as  to  consumption,  etc.  In 
the  imports  we  have  taken  not  merely  the  imports 
of  the  pig  metal  but  the  imports  of  all  kinds  of  iron 
and  steel.  These  imports,  so  large  a  decade  ago, 
have  dwindled,  as  is  known,  to  small  proportions,  and 
for  1898  we  estimate  them  at  only  160,000  tons. 


lHOJf  PRODUCTION,  STOCKS,  IMPORTS,  AC. 


Ibiu  •/  a.210  Pmmdt. 


St'k  of  pl(  Jannar7 1* 
Prodoot'n  dar'g  rear 

Total  supplj 

Stock  end  of  rear*.. 

Oonfamp.  of  home  pie 
Imp'ts  of  iron  A  steel. 

Tot.ooiMamp.Aexp. 


874,»78 
11,773,984 


g47,fl8a 
9.(52,080 


Me,132 
8,623,127 


18,618,912  10,500,388 
416,333'      874,978 


19,383,579 


9,626,388 
167,790 


9.129,259 
847,886 


8,281,673 
26S,500 


9,783,178'8,547.078 


1893. 

1S9I. 

1883. 

«61.aS8 
9.446.308 

707,313'    6U,ei« 
6,657.S88!T.124.502 

10,107,636 
606,  ISS 

7,364,706 
661,328 

7,660,118 
707.318 

ft,601.604 

378.208 

9,979,712 

6,703,378 
309,249 

6,952,800 

4S8,*»5 

7,012,827 

7.391,295 

*  Inoladtns  86,200  tons  net  held  In  the  warrant  rards  of  the  American  Pig 
Iron  Storaoe  Warrant  Cnmpaar  I>ec.  31. 1889.  not  under  the  oontrol  of  makers: 
89,500  tons  Dec.  31.  1892:  46.260  tons  Dec.  31.  189.1 :  63,640  tons  Dec.  31, 1884; 
81,800  tons  Doc.  31,1896.  188.037  tons  Dec  81. 1896,  218,489  tons  Dec.31,  1897,  and 
121,100  tons  Dec.  31.  1898.       t  Partly  estimated. 

The  record  of  growth  as  to  consumption,  etc.,  is 
hence  even  more  noteworthy  than  that  as  to  produc- 
tion. Altogether,  12,383,579  tons  were  consumed  or 
exported  in  1898,  against  9,783,178  tons  in  1897,  and 
8,547,073  tons  in  1896,  the  addition  in  these  two 
years  having  thus  been  nearly  one-half.  The  ex- 
ports formerly  were  so  small  that  they  could  be 
ignored  in  the  discussions.  Latterly,  we  need 
hardly  say,  they  have  become  very  important. 
Much  of  these  exports  are  of  such  character — 
machinery  and  the  like — that  it  is  not  possible 
to  report  them  according  to  the  weight  of  metal  con- 
tained in  the  shipments;  but  taking  the  bulky  forma 
of  iron  and  steel,  we  should  judge  the  outward  move- 
ment during  1898  must  have  reached  close  to  900,000 
tons.  In  value  the  exports  of  all  kinds  of  iron  and  steel 
for  the  eleven  months  of  1898  (the  figures  for  the 
twelve  months  are  not  available  at  the  date  of  this 
writing)  were  174,722,112,  against  $56,858,303  in  the 
corresponding  eleven  months  of  1897  and  $43,458,448 
in  the  eleven  months  of  1896. 

One  other  fact  should  not  be  lost  sight  of  in  consid- 
ering the  year's  large  production  and  consumption. 
Unlike  some  other  periods,  new  railroad  construction 
did  not  play  a  very  important  part  in  it.  The  output 
of  rails  in  1898  was  no  doubt  heavier  than  in  1897, 
since  the  railroads  spent  more  freely  for  renewals. 
But  as  far  as  the  requirements  for  new  track  are  con- 
cerned, though  railroad  construction  was  prosecuted 
on  a  somewhat  greater  scale  only  about  3,000  miles 
of  new  road  altogether  were  added  during  1898.  We 
have  only  to  compare  this  with  the  nearly  13,000 
miles  of  new  track  provided  in  1887  to  see  that  con- 
struction work  was  not  very  active. 

Nor  was  production  stimulated  by  any  very  great 
rise  inprices.  During  the  current  year  since  the  first 
of  January  some  substantial  advances  have  occurred, 
but  throughout  1898  values  ruled  low.  Indeed,  the 
first  six  or  seven  months  prices  declined  ;  the  latter 
part  of  the  year  this  loss  was  recovered  and  some  ad- 
vance established.  Bessemer  pig  in  Pittsburg  at 
the  close  of  1898  was  quoted  at  $10  75  per  ton 
against  $10  00  at  the  beginning  ;  gray  forge 
in  Pittsburg  at  $9  50  against  $9  00,  and  steel 
billets  at  $16  25,  against  $15  00.  Bearing  in  mind 
that  the  comparison  is  with  very  low  prices,  it  will 
be  seen  that  the  advance  was  only  moderate,  all 
things  considered.  The  following  furnishes  a  com- 
parison of  the  yearly  averages  for  leading  articles. 

ATBRAQE  TEABLT  PRIORS  OF  IRON  AND  STEEL,  1891  TO  1898. 


1898. 

1897. 

1896. 

1895. 

1894. 

1893. 

1392 

1891. 

ArtUle»— 

t 

t 

* 

t 

( 

» 

« 

t 

Old  Iron  T  rails  at  PhlU.  .ton.l2  39 

12  49 

14  16 

14  09 

1195 

16  43 

19  48 

22  05 

No.  1  anth.fdr.plg  at  PhlL  " 

1166 

1210 

12  95 

1310 

12  66 

14  62 

15  75 

17  58 

Grar  forge  pig  iron  atPhll.  " 

10  23 

10  48 

U09 

1149 

10  73 

12  73 

13  54 

14  59 

Orar  forge  pig  Iron,  Lake 

ore,  at  Pittsburg-. " 

9  18 

9  03 

10  39 

10  94 

9  75 

U77 

12  81 

14  06 

Bessem'rpigtronat  Pitts.  " 

10  33 

10  13 

12  14 

12  72 

1133 

12  87 

14  87 

15  95 

Steel  rails  at  mills  in  Pa..  •' 

17  62 

18  78 

28  00 

24  83 

24  00 

2812 

30  00 

29  88 

St'lblUets  at  mills  at  Pitts.  " 

16  31 

15  08 

13  83 

18  48 

16  63 

SO  44 

23  63 

25  33 

Best  refined  bar  iron  from 

store  at  PhUa lOOIbs.ltS 

181 

140 

144 

134 

170 

1S7 

190 

Best  re'd  bar  Iron  at  Pitts.  " 

107 

110 

121 

125 

120 

190 

164 

17 
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The  1898  figures  iu  a  number  of  caaes,  it  will  be 
noticed,  are  smaller  even  than  those  for  1897.  Thus 
So.  1  anthracite  foundry  pig  irou  at  Philadelphia 
averaged  only  #11  6G  per  ton  in  1898.  against  112  10 
in  1897,  tVi  95  in  1896,  and  very  much  higher 
prices  in  the  earlier  years. 

ANTHRACITE  COAL  PRODUCTION  AXD 
PROSPECTS. 

It  is  possible  now  to  giro  accarate  statistics  regard- 
ing last  year's  anthracite  coal  production  and  the 
shipments  over  the  different  routes.  The  figures  are 
especially  interesting  and  timely  at  this  juncture, 
when  rumors  of  a  combination  among  the  different 
companies  for  the  better  and  more  effeotiv*  control 
of  the  anthracite  trade  are  again  current,  and  when 
the  securities  of  all  the  anthracite  properties  are  being 
ftdTanc«d  on  the  strength  of  snch  reports.  Entirely 
apart,  however,  from  these  considerations,  the  statis- 
tics are  deserving  of  careful  analysis  and  study.  They 
serve  to  throw  a  great  deaUof  light  on  the  situation 
which  prevailed  in  the  late  year,  yielding  saoh  unsat- 
isfactory results,  and  tbey  are  important  in  their 
bearing  on  the  near  future. 

The  anthracite  coal  trade  i«  one  of  the  important 
indiutries  which  did  not  participate  in  the  business 
revival  which  was  the  most  distinguishing  character- 
istics of  trade  affairs  in  the  Tnited  States  during  1898. 
Various  explanations  have  been  given  for  this,  but 
they  have  all  been  more  or  less  incomplete.  We  know 
that  prices  have  been  low,  the  average  for  1898,  taking 
the  T(*r  throogh,  having  been,  we  should  judge,  15 
to  20  cents  a  ton  smaller  than  for  1897.  Bat  why 
were  prices  low  ?  Because  of  alack  of  harmony  among 
the  different  interests,  it  will  be  said.  Why  was 
there  a  lack  of  harmony?  The  reply  to  this  will  no 
doubt  be  that  certain  of  the  companies  refused  to  be 
governed  by  the  policy  of  restriction,  and  mined  coal 
fraatly  in  excess  of  their  allotments,  thnt  demoralic-, 
ing  the  market.  This  statement  detenrea  to  be  tested. 
In  the  figures  for  the  year  to  which  we  have  above 
referred  we  have  the  data  for  such  a  test.  Before 
prooeeding  further  in  the  discussion,  therefore,  it 
will  be  well  to  preeent  the  data  showing  just  what 
the  shipments  were  over  eaeh  road.    Here  is  the  table. 

IMS  , ISVT. .. MM. i^—WK. . 

itaM.    r.r.     mm.    r.f.     TbiM.    r.r.     T*—.    r.f} 

tim»tmt •jtt*;n4  tr«i  mm.4u  tna  •.•iMSi  ■•«•  (.Mt/M*  ti-ss 

tint*  v*«*T.  %tm,nr  i»«a  •.tmmt  i*^  ATtfasi  uw  tjh.im  wm 

OMtoalM.J....  «JHMM  tl-M    I.T^MmIVM    «JM,Mi  U'M    MMJM  UM 

BM.LMk.aw.  %.nu*»  »m  tjmt^t  i»«r  mvjm  i*w  «at*.*«>  ».i» 

IM.  a  ■■«««.  M»WM«  r«  tjnuMk  ***  «jmjts  ms  «.mt3u  rat 

fiT.  aa  .  4JMUM*  ii-M  <.7«7>M  it'U  4.nsa*o  ii-oi  ijMkjM  irs» 

jiT.  coiO.  I  jt«.ftu  «'u  i.m  JM  «-t7  i.Taar>t  t-oo  x.'^tum  t-M 

ijMjM*  m   ijm»A7%  t-oi  i.nasss  trtt  ummm  rm 

R.  V.  Oat.*w.  isnjat  rtr   i.n«.ttt  rss  ubowom  r«a  msmm  rc4 

MLSw-as*.  tM*d*»  rri  urn^M*  ft*  uiMM  *m  ijnt.7u  410 

w.T.eanaw.  ijw.i«i  rit  imktu  t-u  im»jm»  •«  mmj«<  sis 

Total. tijmm.m  i«»«  ttmtM*  Ai  ujrr.«ss  im*  *»juu*"  Mr« 

We  think  the  oompariaooa  between  1898  and  1897 
in  the  above  will  be  a  surprise.  They  show  much 
SBMller  deviations  between  the  two  yean  than  might 
reasonably  have  been  expected.  Oat  of  eleven  com- 
panies included  in  the  statement  only  five  have  in- 
OMMed  their  shipments  as  compared  with  the  year 
preeeding,  and  in  only  two  of  these  oaeee  can  the  in- 
veaae  be  said  to  bo  considerable.  The  Lackawanna, 
which  has  always  been  pointed  to  aa  the  chief  of- 
fender in  this  respect,  is  not  one  of  these  two.  That 
road  indeed  did  again  add  to  both  its  amount  and  per- 
centage, bat  in  view  of  all  the  talk  there  haa  been  the 
addition  seems  comparatively  small — not  much  more 
than  one  hundred  thousand  tons.  On  the  other 
hand     the    Lehigh     Valley,   it    would      seem,     has 


enlarged  its  shipments  460,360  tons,  raising 
its  ratio  a  full  point,  that  is  from  15*43  per 
cent  to  16*43  per  cent.  But  just  what  this  means  we 
confess  ourselves  unable  to  understand.  Assuming  that 
the  figures  are  correct  (they  come  to  us  from  official 
sources),  there  must  be  some  qualifying  circum- 
stance connected  with  the  increase,  for  the  com- 
pany's annual  report  to  November  30  indicated  only 
a  trifling  increase  in  production  and  no  increase  at 
all  in  shipments.  The  other  road  over  which  the 
shipments  were  materially  expanded  is  the  Delaware 
Susquehanna  &  Schujlkill,  the  Coxe  Bros.'  road. 
This  road  moved  1,555,429  tons,  or  3*71  per  cent  of  the 
whole,  in  1S98,  against  1,334,086  tons  and  3*18  per 
cent  in  1897.  The  road's  allotment  under  the  agree- 
ment of  .Tannary  1896  was  3*50  per  cent.  It  thus 
ran  somewhat  ahead  of  its  proportion  in  180S,  just  as 
it  haa  the  previous  year  run  somewhat  behind. 

On  the  whole  the  changes  here  disclosed  in  the  rel- 
ative position  of  the  different  carriers  are  hardly 
sufficient  to  explain  the  depression  and  unsatisfactory 
prices  whi<fh  prevailed  during  the  year.  Nor  are  the 
differences  between  the  actual  and  the  allotted  per- 
centages very  large,  or  wider  than  usual.  In  no  case 
does  the  excess  amount  to  more  than  a  fraction  of 
one  per  cent.  The  Lehigh  Valley  sent  to  market 
16*43  per  cent  of  the  aggregate  against  an  allotment 
of  16*65  per  cent,  the  Lackawanna  13*83  per  cent 
againat  an  allotment  of  13*35  per  cent,  the  Pennsyl- 
vania Goal  Company  i'43  per  cent  against  an  allot- 
ment of  4-00  per  cent,  the  Coxe  Bros,  road,  aa 
already  stated,  3*71  per  cent  against  an  allotment  of 
3*59  per  cent,  the  Pennsylvania  Railroad  1146  per 
cent  against  11*40  per  cent,  and  thqr  New  York 
Ontario  &  Western  3*i7  per  cent  against  3*10  per 
cent.  The  Reading  sent  forward  only  19*62  per  cent 
though  entitled  to  80*50  per  cent,  the  Central  Kew 
Jersey  11*04  per  cent  though  entitled  to  11*70  per 
cent,  the  Delaware  &  Hudson  9*29  though  entitled  to 
9'60  per  cent,  the  Erie  3*81  per  cent  though  entitled 
to  4*00  per  cent,  and  the  New  York  Susquehanna 
&  Western  3  11  percent  thoagh  allotted  3*20  per  cent. 

Thna  there  is  pretty  close  accord.  Some  deviations 
would  be  unavoidable  in  any  event,  since  even  with 
every  interest  bent  on  living  up  to  the  agreed  basit,  it 
wonid  be  quite  impossible  in  each  case  to  make  the 
production  equal  the  exact  amount  of  the  allotment. 
Considering  that  the  agreement  between  the  prodnc- 
ing  injt^sts  is  a  very  intangible  affair — that  it 
amounts  to  little  more  than  a  tacit  understanding 
which  each  road  is  free  to  observe  or  not  as  it  chooses 
— it  ia  really  surprising  that  not  more  roads  have  run 
ahead  of  their  auigned  percentages.  Especially  does 
this  appear  true  when  we  remember  that  1898  was  a 
year  of  rising  prosperity  in  business,  and  that  at  such 
a  time  it  would  be  natural  for  the  managers  of  the 
coal  companies  to  imagine  that  the  coal  trade  too 
wonld  experience  a  revival  in  demand,  whereas  as  a 
matter  of  fact  the  demand  did  not  improve  at  all. 

This  last  furnishes  the  clue  to  the  unsatisfactory 
nature  of  the  year's  outcome.  It  was  not  that  indiv- 
idual action  proved  a  bar  to  favorable  results.  The 
lack  of  co-operation  on  the  part  of  some  interests 
certainly  added  to  the  difficulties  of  the  situation. 
But  the  root  of  the  trouble  lay  deeper  than  that.  It 
is  to  be  found  in  the  fact  that  the  expected  increase 
iu  demand  did  not  materializ  -.  The  coincident  fall 
in  prices  is  referable  to  the  same  circumstance.  It 
was  not  a  cause  but  an  effect.     Had  there  been  an  ao- 
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fiT*  demand,  prices  would  hare  been  more  easily  main, 
tained.  As  it  Was,  the  market  failed  to  talce  increased 
•uppiies,  au'l  prices  dropping  concurrently  the  roads 
suffered  in  a  double  way.  There  is  no  way  of  show- 
ing this  restriction  in  demand  except  by  means  of  the 
figures  of  production.  Honce  it  is  important  to  note 
carefully  the  comparison  as  to  aggregate  shipments 
giren  in  the  table  above.  It  will  be  observed  that 
from  46.511.000  tons  in  1895  the  output  dropped  to 
43,177,000  tons  in   1896,  and   then   to  41,637,000  in 

1897.  In  other  words,  in  two  years  the  annual  prod- 
uct fell  off  nearly  five  million  tons,  and  yet  in  face  of 
this  great  loss  the  recovery  in  1898  amounted  to 
barely  262,000  tons.  In  this  lack  of  growth  and  re- 
covery we  have  the  key  to  the  whole  situation. 

It  is  the  assurance  that  the  deferred  growth  is  al- 
most certain  to  come  the  current  year  that  makes  the 
ontlook  so  much  brighter  now.  There  is  nothing*  sur- 
prising in  the  fact  that  general  business  prosperity  did 
not  mike  itself  manifest  in   the  coal   trade  during 

1898.  The  failure  to  do  so  simply  repeats  past  exper- 
ience. We  have  often  pointed  out  in  these  colamns 
that  the  anthracite  trade  is  always  the  last  to  feel  the 
impulse  of  €'eviving  trade  and  also  the  last  to  recede 
when  the  tide  turns  in  the  other  direction.  But 
the  very  fact  that  the  period  of  depression  has 
lasted  so  long  would  seem  to  be  the  best  of 
reason  for  believing  that  we  are  on  the  thresh- 
hold  of  a  great  change.  At  all  events  a  good 
many  of  the  managers  entertain  the  opinion  that 
very  substantial  improvement  cannot  be  long  de- 
layed. General  Manager  J.  E.  Childs  of  the  New 
York  Ontario  &  Western  has  presented  this  view  with 
great  force  in  the  recent  annual  reports  of  the  com- 
pany. It  would  also  be  in  consonance  with  past  ex- 
perience if  the  expansion  or  revival,  when  it  did  oc- 
oar,  should  reach  very  large  proportions.  After  the 
panic  of  1873  anthracite  production,  which  had  been 
21,689,959  tons,  continued  to  fall  off  until  1878.  when 
the  output  was  only  17,306,911  tons,  but  in  1879  at 
one  bound  there  was  an  addition  of  over  8,800,000 
tons,  to  26,142,689  tons.  Counting  upon  a  repetition 
in  1899  of  what  occarred  in  1879,  some  are  predicting 
an  output  for  the  current  year  of  50,000,000  tons. 
But  even  if  the  output  should  only  be  3  to  3  million 
tons  larger  than  for  1898,  and  if  at  the  same  time 
circular  prices  should  be  maintained,  it  would  mean 
a  great  deal  to  the  companies. 

It  is  a  recognition  of  the  fact  that  an  improved  de- 
mand may  reasonably  be  expected  that  lies  at  the 
bottom  of  the  attempts  now  being  made  to  place  the 
trade  on  an  assured  basis.  Some  signs  of  revival  in- 
deed were  apparent  already  towards  the  close  of  1898, 
and  it  will  be  recalled  that  prices  immediately  stif- 
fened and  the  outlook  brightened.  This  improvement 
has  continued  up  to  the  present  time,  gaining  in  force. 
It  furnishes  a  substantial  basis  for  expectations  of 
better  income  statements  for  all  the  coal  companies. 
Speculation  in  the  market  seems  to  rest  entirely  on 
rumors  of  some  great  combination  of  the  different  in- 
terests. In  the  fact  cited  we  have  something  much 
more  definite  and  tangible  and  invested  with  no  less 
importance  and  promise.  Whatever  the  plans  of  the 
coal  managers,  they  can  hope  to  do  no  more  than  to 
secure  proper  and  effective  co-operation,  so  as  to  take 
advantage  of  a' favorable  situation  and  guard  against 
the  slaugliter  of  prices  which  might  otherwise  occur. 
But  on  a  rising  trade  current  a  mere  understanding 
might  be  as  eCacaoions  as  a  more  binding  agreement. 


COITON  SUPPLY  AND  CONSUMPTION  IN 
EUROPE. 
Mr.  Ellison's  "  Annual  Review  of  the  Cotton  Trade 
for  the  Year  1898"  was  issued  in  Liverpool  on  Tues- 
day of  the  current  week.  We  have  received  by  cable, 
and  present  to-day,  the  matters  of  interest  contained 
in  it.  Among  them  we  include  an  estimate  of  the 
imports  into  Europe  for  the  full  cotton  season  of 
1898-99.  With  regard  to  the  calendar  year  1898  the 
figures  show  a  gratifying  increase  in  consumption  in 
Great  Britain  as  well  as  on  the  Continent.  The  re- 
sults for  the  year  just  closed,  stated  in  bales  of  the 
uniform  weight  of  500  lbs.,  are  appended. 

gPINNEBS'  TAKINGS,  COySDMPTION  AXD  STOCKS  IN  1898. 


In  600-».  Bales. 

at.  Britain. 

Oonltnent. 

T»ua. 

Stocks  Janoarjr  1 1898 

TaJdiiM 

lOS.OOO 
3.562,000 

285,000 
4,897,000 

373,000 
8,459,000 

SuddIt....  ....... 

3,670,000 
3,471,000 

5,162,000 

R  R.?9.  nnn 

4,628,000     8,099,000 

Stocks  January  1  1899 

190.000 

534,000         733,000 

Weekly  oonsumptlon 

*      ««.750 

89,000         155,750 

According  to  the  above  the  mills  in  Great  Britain 
have  consumed  on  the  average  66,750  bales  of  500  lbs. 
each  per  week  during  1898,  or  3,865  bales  per  week 
more  than  in  1897,  although  compared  with  1891  the 
gain  is  somewhat  less,  being  only  3,530  bales  per  week. 
On  the  Continent  there  has  been  a  constant  and  at 
some  times  rapid  rise  in  consumption  since  1884, 
but  the  past  three  years  the  increases  have  been  es- 
pecially marked.  From  80,750  bales  per  week  in  1896 
the  total  rose  to  85,000  bales  in  1897  and  89,000  bales 
in  the  past  year.  Since  the  first  of  October  Conti- 
nental consumption  has  been  estimated  at  90,000 
bales.  The  surplus  stocks  at  all  the  European  mills 
have  been  added  to  materially  during  the  year,  stand- 
ing, according  to  Mr.  Ellison's  estimate,  at  733,000 
bales  at  the  close,  against  373,000  at  the  opening. 
To  bring  out  clearly  the  comparison  the  1898  figures 
make  with  previous  years  we  have  compiled  the  fol- 
lowing, which  embraces  the  period  from  1891  to  1898 
inclusive. 


Bait*  of 


Ot.  Britain. 

1898 

1897 

1896 

1895 

1894 

1893 

1892 

1891 


108,000 
132,000 
130,000 
90,000 
69,000 
160  000 
132,000 
163,000 

265,000 
298.000 
379,000 
491,000 
245,000 
227,000 
266,000 
223,000 

All  Enrope. 

1898 373,000 

1807 420,000 


Oontlnent. 

1898 

1897 

1896 

1895 

1894 

1893 

189^ 

1891 


S^n'rt 

Sloek 

Jan.  1. 


Taking*. 


Supply. 


Oon- 
tumption, 


1896.. 

1895. 

1394. 

1893. 

1892 

1891. 


509,000 
581.000 
314,000 
387,000 
398,000 
386,000 


3,562,000 
3,256,000 
3,268,000 
3,296,000 
3,258,000 
2,879,000 
3,074.0001 
3,309,000 

4,897,000 
4,387,OO0j 
4,118,000 
4,030,000| 
4,12  5,000| 
3,696.000 
3,622,000j 
3,684,000 

8,4^9,000 
7,643,000 
7,386,000 
7,326,000 
7,383,000 
6,S75,000 
6,696,000 
6,993,000 


3,471,000 
3,270,000 
3,276,000 
3,256,000 
3,237,000 
2,970,000 
!,046,000 
3,340,000 


4,628, 
4,420, 
4,199 
4,142, 
3,879, 
3,678 
3,661 
3,641, 


000 
000 
000 
000 
000 
000 
,000 
000 


66,750 
62,88S 
63,000 
62,61S 
62,250 
57,116 
58,585 
64,230 

89,000 
85,000 
80.750 
70,654 
74,596 
70,731 
70,400 
70,018 

155,750 
147,885 
143,760 
142,269 
136,849 
127,846 
128,985 
134,245 

Not  since  1890  have  the  financial  results  of  opera- 
tions of  the  mills  in  Great  Britain  been  so  satisfac- 
tory as  in  the  year  lately  closed.  In  fact,  in  only  one 
year  since  1883  has  the  average  profit  per  mill  been 


3,670,000 
3,378,000 
3,398,000 
3,386,000 
3,327,000 
3,039,000 
3,206,000 
3,472,000 

5,167,000 
4,685.000 
4,407,000 
4,521,000 
4,370,000 
3,923,000 
3,888,000 
3,907,000 

8,832,000 
8,063,000 
7,895,000 
7,907,000 
7,697,000 
6,962,000 
7,094,000 
7,379,000 


Spin'rt' 

Stock 
Dec.  31. 


Weekly 

OOH- 

(untpCn 


8,099,000 
7,600,000 
7,475,000 
7,398,000 
7,116,000 
6,648.000 
6,707,000 
6,981,000 


199,000 
103,000 
122,000 
130,000 
90,000 
69,000 
160,000 
132,000 

531,000 
265,000 
2P8.000 
379,000 
491,000 
215,000 
227,000 
266,000 

733,000 
373,000 
420.000 
509,000 
581,000 
314,000 
357,000 
398,000 
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u  great  as  in  1898.  Oar  cable  states  that  70  com- 
panies in  the  Oldham  district  report  an  aggregate 
profit  of  £331,518  in  1898,  or  an  average  of  £3,307  per 
mill,  against  only  £1,857  per  mill  in  1897  and  but 
£608  in  1896.  From  1885  to  1886  and  from  1892  to 
1894  were  periods  of  loss,  ranging  from  £31  per  mill 
in  1885  to  £1,127  in  1892.  The  greatest  profit  per 
mill — £4,170 — as  well  as  the  heaviest  aggregate — 
£376,041 — was  reached  in  1890.  The  showing  made 
by  the  Oldham  mills  since  1883  has  been  as  follows. 


places  the  aggregate  imports  from  all  countries  for 
the  twelve  months  at  9,4CO,000  bales  of  ordinary 
weight.  This  total  is  made  up  of  7,900,000  bales 
from  the  United  States,  700,000  bales  from  the  East 
Indies,  680,000  bales  from  Egypt  and  120,C00  bales 
from  Brazil,  Smyrna,  West  Indies,  tie.  Presented  in 
tabular  form  the  estimate  is  as  follows,  comparison 
being  made  with  revised  results  for  1897-98  and 
1896-97. 


IMS.. 

70 

tS»7.. 

7» 

IWJ... 

....92 

1W6.. 

....99 

1S94. 

...93 

18S3.. 

93 

1893.. 

....90 

1891.. 

93 

1880.. 

...  .90 

18M.. 

...86 

1888.. 

8S 

1887.. 

—.88 

188«.. 

...90 

I88S. 

...87 

U8«.. 

ao 

PnMU. 


tS3I.AI8. 

Proflt  per  mlU,  S3.307 

147,724. 

•' 

<• 

1,857 

46,772. 

«« 

•• 

SOS 

1*3,329. 

M 

M 

667 

13337. 

LOM 

" 

177 

73.788. 

M 

M 

782 

101,484. 

" 

•  t 

1,127 

10.763. 

Proflt 

•• 

lie 

376.041. 

•• 

M 

4.1T0 

t«UW7. 

M 

•4 

8,56« 

MOMS. 

*. 

*• 

t,96i 

8A.810. 

" 

•• 

978 

B1.718. 

t/Mia 

•• 

686 

2.730. 

M 

•» 

SI 

13S.00O. 

ProSt 

M 

2.083 

ProSt. 

Yarns  and  gooda  exports  from  Great  Britain  in  1898 
were  the  heaviest  on  record,  reaching  a  total  of  1,296,- 
781,000  lbs.,  and  ezcseding  the  shipments  for  the 
previous  year  by  76,088,000  lbs.  Compared  with  1896, 
however,  the  excess  is  only  about  three  million  pounds. 

We  have  also  received  by  cable  the  figures  of  tak- 
ings, coruiumption,  Ac,  for  the  three  months  of  the 
•eason  since  October  1.  The  spinners  takings  in 
meiual  bales  and  pounds  have  been  as  follows. 


IMrOBTS  OCrOBEK  1  TO  lErTEMBCa  30. 


BnadilM.. 


I898-09. 

.7.900,000 

.     700.000 

.      S80.000 

120,000 


ItoUI 9,400.000 

latMlMof  MOIba. 9,308.000 

SMek  In  Barap*ii  porta,  ImIm  800  lb*.     855.000 
Steek  U  Europ'D  milU,  btitm  500  lb*.     B49,000 

Total,  U  iMla*  SOO  Um 10,71 3.000 

Onawillliii.aiwtaki 8.216,000 

8liMkatportiMidmUU8ept.90 3,496,000 

Of  wMehattba  mllU 549.000 


1897-08. 

7,258/>00 

767,000 

ets.ooo 

127,000 

8,795.000 

8,702,000 

496.000 

314,000 

9,413,000 
8,008,000 

1,404,000 
549.000 


Actual. 
1896-97. 
5,913.000 
995.000 
692,000 
213.000 

7,603,000 

7.883.000 

601,000 

228,000 

8.80i.000 
7,592.000 

710.000 
214.000 


OMilT  1  to  Jm»umnf  L 


War  ISM. 

AT«rac«  ««<SM  ot  Iw>m  Ik* 
TkUac*  la  poaad*. . 


Wmr  lS»f 
IkklaK*  by  aptaaar 
A|an«a  walcfet  of  balaaiha 
TkUaaala 


LOItiMO 

611 

5M,19«.000 


986,000 

506 

467.Tta.« 


1,336.000 
494 

605,614,000 


496 


3,344.000 

501-7 
1,125,843,000 

3.130,000 

501-7 

1,088.11 


According  to  the  above,  the  average  weight  of  the 
deliveries  in  Great  Britain  is  511  ponnds  per  bale  this 
season,  against  .V)5  pounds  during  the  same  time  last 
season.  The  Continental  deliveries  average  494 
ponndx,  against  499  pounds  last  year,  and  for  the 
whole  of  Europe  the  deliveries  average  601-7  pounds 
per  ba'e  against  601-7  pounds  last  season.  Our  dis- 
patch also  gives  the  full  movement  for  this  year  and 
last  year  in  bales  of  500  ponnds. 


OMLlM/aa.1. 

Mmlm  «/  500  »•.  •■«*, 

00ea«M«MA 

000; 

1807. 

«Nal 

MM. 

1^ 

£Si 

NaM. 

Ma 

■pteaan*  alaak  Og«.l. 
TUlBti  la  Jao.  1 

es. 

1.040. 

TossT 

8*7 

481 

1,311. 

1,704. 
1.170, 

•4* 

8,S»l, 

3.800. 
3.067 

7U 

U9,0 

SI. 
935 

SSS. 

108 

18S 
1.900 

814 
2.1SS 

•aypl7 

IJ63, 
1,118. 

_*6». 

M,* 
•6,6 

86,0 

J,S49 

1,976. 

Oina«f4fa.I8  waafea 

■••■■•ra'itoekJaiLl 

199 

69/) 
69.n 

8*4 

90,0 
90,0 

90,n 

873 

OOf  MtWfarf 
la  Octalwr 
laWaraBbar 
ta  nan»» 

6H.0 

lSl.t 
151.0 
151.,^ 

The  foregoing  shows  that  the  weekly  consumptio  n 
il  now  159,000  bales  of  500  ponnds  each,  against 
161,000  bales  of  like  weights  at  the  corresponding  time 
last  year.  The  total  spinners'  stocks  in  Creat  Britain 
and  on  the  Continent  have  increased  287,000  bales 
dnring  the  month,  and  are  now  .360,000  bales  more 
than  at  the  same  date  last  season. 

Mr.  Ellison's  estimate  of  imports,  consumption  and 
stocks  for  the  full  season  of  1898>99  has  also  reached 
oa  by  cable.  lU  bases  hia  results,  so  far  as  American 
«otton  is  concerned,  on  a  crop  of  11,600,000  b«les,  and 


LaaTla«  at  Om  porta,  balM  of  500  lb*.  1,947,000       8J5,000       496,000 

On  the  bases  of  these  estimates  the  combined  stocks 
at  ports  and  mills  in  Europe  at  the  close  of  the  sea- 
son of  189S-99  will  be  3,496,000  bales  of  500  lbs.  each, 
or  an  increase  of  1,092,000  bales  over  September  30 
1898  and  a  gain  of  1,786,000  bales  over  1897. 

USTINOS  OF  NEW  SBCURIUBS  ON  THB 
NEW  rORK  t>TOCK  BXCHANOE  IN  1898. 
The  character  and  size  of  the  listings  on  the  New 
York  Stock  Exchange  during  the  jear  1898  wrre  deter- 
mined in  large  measure  by  five  special  (uronmstances, 
namely:  (1)  The  war;  (2)  oerUin  eitrtiordinary  re- 
funding operations;  (3)  the  conclosion  of  two  reor- 
ganisations of  the  Arst  magnitude;  (4)  the  first  step 
in  the  merging  of  several  leading  railroads;  (5)  a  re- 
vival of  the  popularity  and  demand  for  great  indus- 
trial consolidations. 

First  of  these,  the  war,  led  to  the  issuance  and  list- 
ing of  more  than  189  millionsofQovernment3  percent 
bonds;  that  event  went  far  towards  producing  the  re- 
markable result  attained,  vii!  :  a  total  listing  of  bonds 
(or  the  year  in  excess  of  70O  millions  aud  in  excess  too 
of  all  previous  reoords.     Except,  moreover,   tor  thia 
one  item,  the  aggregate  of  loans  representing  mw  cap- 
ital would  have  been  by  far  tne  smallest  of  any  twelve 
months  in  our  fourteen-year  compilation;    without 
thM'MlC total  woald  have  reaohod  only  56.  millions, 
contrasting  with    81    millions,  the  previous  smallest 
record,  and    with    261    millions,  the    largest    figure 
ever  reached  in  a  single  year.  The  war  oonsequently 
worked  both  ways.     It  produced   the  large   Govern- 
ment   loan,    but    it   so   contracted    enterprise    that, 
though  the  beginning  and    the  ending  of    the    year 
were    bright,     there    waa     little     iaolination    dur- 
ing the  greater  part  of  the  twelve  months  to  attempt 
the  floating  of  tmnds  on  or  for  new  undertakings. 

The  three  circumstances  next  mentioned  united  to 
swell  to  enormous  proportions  the  total  of  securities 
issued  and  liste<l  in  exchange  for  old  securities.  (a)The 
refunding  operations  in  progress  during  the  year  were 
accompanied  by  the  listing  in  the  aggregate  of  over 
01  millions  of  refunding  bonds  by  the  folIoM'ing  five 
companies :  Lake  Shore,  Northerp  Pacific,  Xew 
York  Central,  Rock  Island  and  North  West.  In- 
cluded in  this  large  total  are  25}  millions  of  New 
York  Central  3|s  and  about  48  millions  of  Rock 
Island  4s. 
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But  besides  these  five  cases  there  has  been 
•fleeted,  or  well  began,  daring  the  year  the  refand- 
Ing  of  TMious  other  issues  of  bonds  whose  disap- 
pearanoe  from  the  m4rket  is  important  as  raising  to 
the  position  of  first  liens,  or  substautially  such,  loans 
to  an  immense  aggregate  that  would  otherwise  re- 
main a  second  mortgage.  The  following  table  brings 
together  the  more  important  of  these: , 

_ Piiar  laaiu  out*tai<'a  /on.  l^^v-.  RtfundJOM  JMk.h'M. 

oT^JiANar     utSJrufc. aWooo   ci.a)»,ooo  cod.&.   iK.ost.ooo 

SilSSI         wVideodboodj....    irKnOO         None.    l.t    6..      ASSS-SSS 

«r«t  il »  ii.  6  T»  *•• Tiwooo      «»,ooo  consols  n,»o7,ooo 

BJWTril...  3d*" ::::""  iSSsoo    /wtm  consols  _  4,'!si,ooo 

OtcA  Iliort£ini..OaL  truiu  16.000.000  None.         Stock  Issued. 

A   T»ese»r»tb»CHt<««o*8t.Ix)ul9:«saue  In  19I».    B.    Doe  Not.  1,  1900. 
^D^.'TlM^b.tbei.^r-Jled  tor  the  slnWoK.  fund;  on„J.n.J>8,28»_i.  or^ 


oni 


inc  euied 
itMadlnc. 


D.  Duo  Oct.  1,  1900.     B.  Dne  Deo.  I, 


ft  I __-^_, 

K  Dne  Hi  miT 

The  16  millions  of  Great  Northern  4s  were  replaced 
by  an  issue  of  the  company's  capital  stock.  In  all  the 
other  cases  here  included  the  interest  of  the  trans- 
aotion  attaches,  as  we  hare  said,  not  to  the  manner  of 
the  refunding,  or  to  the  amount  refunded,  but  to  the 
effect  occasioned  by  it  on  the  company's  remaining 
Issues  of  bonds. 

{b)  The  total  of  securities  issued  in  exchange,  was 
also  swelled  through  the  New  York  Oentral's  acqui- 
sition of  practically  all  the  shares  of  the  Lake  Shore 
and  Michigan  Central  roads  in  exchange  for  its  own 
8^  per  cent  bonds  of  two  issues. 

In  place  of  the  nearly  69  millions  of  stock  which 
these  companies  had  in  the  hands  of  the  public  a  year 
ago,  there  are  now  only  abont  t^  millions,  the  balance 
being  represented  by  about  108  millions  of  bonds. 
Three  other  mergers,  or  partial  mergers,  should  be 
mentioned  in  connection  with  the  foregoing.  The 
Brie  RR.  Company  has  acquired  the  major  part  of 
the  126,000,000  stock  of  the  N.  Y.  Susquehanna  & 
Western  in  exchange  for  its  own  stock.  The  Sus- 
quehanna shares  have  consequently  been  stricken  from 
the  list  and  the  Erie  shares  increased. 

Similarly,  also,  the  New  York  New  Haven 
ft  Hartford  has  acquired  nearly  the  entire  capital 
stock  of  the  New  England  RR.,  the  latter  property 
having  disappeared  from  the  list,  where  its  shares 
when  known  as  the  New  York  &  New  England  were 
once  such  a  feature.  The  Illinois  Central  has  com- 
pleted its  purchase  oa  extremely  favorable  terms 
of  the  lines  of  the  old  St.  Louis  Alton  &  Terre  Hante 
and  Chesapeake  Ohio  &  Southwestern  systems,  and 
also  of  the  Cedar  Falls  &  Minnesota  road,  and  has 
issued  and  listed  on  account  of  the  same  about  27 
millions  in  bonds.  Through  these  various  virtual 
consolidations,  independent  companies  with  an  aggre- 
gate length  of  road  in  excess  of  4,500  miles  have  gone 
under  the  absolute  control  of  existing  large  trunk 
lines.  The  Great  Northern  has  in  progress  the  ex- 
ohange  of  the  20  millions  of  6  per  cent  guaranteed 
stock  of  the  leased  Manitoba  road  for  25  millions 
of  its  own  stock,  and  one  of  the  last  acts  of  the  year 
by  the  Listing  Committee  of  the  Stock  Exchange  was 
to  authorize  the  listing  on  Jan.  3  1899  of  the  new 
•hares  in  so  far  as  distributed.  It  may  be  added  that 
yesterday  there  remained  only  about  •765,040  of  the 
Manitoba  company's  stock  outstanding. 

The  two  reorganizations  which  have  affected  the 
list  most  conspicuously  during  the  year  were  the 
Union  Pacific,  which  afforded  61  millions  of  common 
and  75  millions  of  preferred  stock  and  90  millions  of 
first  mortgage  4s,  and  the  Chicago  Terminal  Transfer, 
which  added  «13. 030,000  oommoa  and  ill7,000,000  of 
preferred  stock  and  $13,000,000  of  first  mortgage  4s. 


The  last-named  company  was    successor    of    the  old 
Chicago  &  Northern  Pacific. 

The  great  industrial  consolidations,  though  one  of 
the  characteristics  of  the  closing  months  of  the  year, 
must,  for  lack  of  space,  be  dismissed  with  only  a  few 
words.  As  a  matter  of  fact,  however,  the  accession 
of  the  new  industrial  companies  to  the  regular  list  of 
the  Exchange  has  not  been  at  all  general.  The  Fed- 
eral Steel  Company  has  created  and  listed  nearly  one 
hundred  millions  in  new  stock,  but  for  the  moat  part 
this  replaced  the  well-known  shares  of  the  Illinois 
Steel  and  Minnesota  Iron  companies  and  the  stock  of 
the  Elgin  Joliet  &  Eastern  Riilway.  A  more  nearly 
complete  addition  to  the  material  for  investment  or 
speculation,  as  the  case  may  be,  is  seen  in  the  listing 
of  the  common  and  preferred  shares  of  the  Glucose 
Sugar  Refining  and  the  International  Paper  com- 
panies, each  of  these  companies  having  supplied  in 
the  aggregate  more  than  36^^  millions  of  new  stock. 
The  other  industrials  of  the  first  importance,  if  we 
may  omit  the  7  millions  stock  of  the  Knickerbocker 
Ice  Co.  of  Chicago,  have  made  their  debut  princi- 
pally on  the  unlisted  department,  where  the  following 
new  issues  were  being  dealt  in  on  Jan.  1,  1899  : 

Comvanv.  Common.  I^rtferrtd.  (  Oomvany.  Common.  Preftrred, 
Amer.  UaltlnK...«13,750,000  tl2.60a,000  Am.  Steel  &  W..$1!S.00D,0(>U  (12,000.000 
National  Blsoalt  H),000,000   23,000,000  I  Stand.  DIs.  A  D..  16,000,000     8,000,009 

Below  are  our  usual  tables,  giving  at  much  length 
the  facts  as  to  the  year's  listings.  The  first  table 
gives  the  totals  of  the  various  classes  of  securities 
listed  for  each  of  the  last  fourteen  years. 

UBTdOS  ON  NBW  YORK  ST*CK  BZCBANOE. 


Bonda. 


1898* 

1897 

1896 

1896 

1894 

1893 

1892 

1991 

1890 

1889 

Stock*. 

1898 

1897 

1896 

1895 

1894 

1893 

1892 

1891 

1890 

1889 


Stvo  ittuet. 


$24S,219,480 
87,720,502 
147,843,700 
166,526.300 
184,785,000 
139,272,000 
175,125,600 
191,397,700 
198,158,850 
206,864,000 

$69,754,130 
53,275,671 
76,573,572 
77,132,500 
36,616,253 
93,744,161 
99,905,900 
96,540,754 

161,461,729 
69.721,717 


Old  Ufuet 
newly  listed. 


Replaeino 
old  teeuritiee. 


926,243,000 
15,713,500 

7,626,000 
15,587,000 
32,237,600 
42,178,000 
12,352,000 
16,187,000 
105,204,279 

6,050,000 

$52,646,600 
24,369,900 

35,385,200 
4,800,000 

48,874,000 

48,364,850 
1.650,000 

10,490,747 
9,936,000 


«t28,602,2a0 

253,931,900 

427,317,000 

75,162,100 

92,782,000 

107,353,400 

130,383.900 

80,061,000 

381,504,750 

176,808,000 

$105,753,266 

425,329,320 

514,158,643 

30,858,270 

209,776.750 

55,627,100 

88,765,355 

90,724,200 

263,039,854 

179.932,057 


Total. 


$700,064,680 
357,415,902 
582,286,700 
257,275,400 
309,804,600 
288,803,400 
317,861,500 
287,645,700 
684,867,879 
389,720,000 

$528,153,998 
502,974,891 
590,732,215 
143,373,970 
251,193,003 
198,245,261 
237,036,105 
188,914,954 
487,992,330 
259,649.774 


The   second  table   includes  all  the  railroad  bonda 
listed  in  the  year,  as  follows: 

LISTINOS  OP  RAILROAD    BONDS. 

Company  and  title  of  Joan—  Amount.            Purpoit  of  ii$ut. 

A.tolL.  Top.  <b  Santa  Fe  gen.  4s.. .  $ll,011,OOO..Kx.fuiid.  note  6s.,  eto. 

Do.          do.          do.         ...  2,710,500.. Improvements. 

Buffalo  Rooh.  A  Pitts,  deb.  68....  1,000,000  {  ^"tnf  ludl'oist^n."" 

Central  Branch  Un.  Pao.  Ist  49..  2,5  0,OOO..Reori{anlz»tlan. 

cues.  &  Ohio  gen.  4i,s \  'i^^To/.'^^^^l^^^iu,. 

Do.          Istoonsol.  5b 2,2S7,000  .For  Gs  due  July  1, '98. 

Chlo.  Mil.  &  St.'Faul  gen.  4s 

Ohio.  &  Xorth  West.  g«n.  3>«s... 


Ohio.  Ind.  lb  Loulsr.  refg  5s.. 

Chic.  R.  I.  tk  Pao.  geu.  4a 

Ohio.  St.  P.'m.  &  O.  'loaso'.  6s... 
Chlo.  tfcWest  Ind.  gen.  6s 


J  1,925,000.. For  prior  bonds. 
I     034,000    Forimprorementa. 
7,133,000. .Exoh.for  old  6s,7s.&Ss. 

268,000. .Issued  (or new  prop'ty. 
47,971,000. .Exoh.  for  old  bonds. 

317.000. .Exoh.  forund'l'gb'd*. 

2 16,000.  .Improvements. 
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fmtutlUleofloan.—  Anutunl.         Purpote  of  utu*. 

Oda.  TWm.  Tnuuto  IM  4* 13,000.000  { ^J?J;^ri'e°irri?toi»il' 

OI«re.  A  Pitta,  geo  4>«i.  71,000. .ImproremeDts. 

fMwaii  MMIl>»^  lat.3-S-4a....  e,250,OOO..Exa.foroUl  Meuritlaa. 

0*k        do.       Ut4* l,01'l>OOO..Exc.foroldMoarlUM. 

DnTW  A  Bio  Orsadeeoaa.  4>ia.  4,348,000.. To  retire  old  7t. 

Do.          do.          eooa.  4a. ..  1 89,000.. For  ol:!  bonda. 

DolaHl  A  bo>  Banie  In  Sa......  403,000. .  Uanad  for  Inp'u. 

»•.          do.          Mte 1.000^)00  {0»^«^^i^»iP    "'» 

K.  Rj.  of  Xiao.  1«U.  Mo*.  Dlv.  4a  5,000^10. .BzwatlOB. 

Cl«la    Jol.  AEaat.  Ut5« 7,il7.<l00..OldboiidaJast  lUlad. 

Brie  A  PItU  xen.  <'t'd  3>a*.  ...„  3,308,000..  Bz.  for  old  biait.  ate. 
VUatAPanMM^.,  lataoas.5e..  500,000.  naat.dabt  aad  Imp'u 

c  IJBffrf  aniiattftn     $%• 
■MauB.  AW.  r.  IrtSaet  19SS..        3,700.000^     113.000;  A>r  ImpU. 

I    eta,  •MS.OOO. 
maaU  Oantrml  RR  — 
OUa.  84.  L.  A  5.  O.  Sa  or  1951..  30.000. .  Bzah.  for  oad'l'c  b'da. 

Do.       do.        3>«>ofl091..       l,333,000..Bxali.tor  old7a. 
LonlarlUa  OiT.  A  Term.  >■••  of  >    10,733.000    To  rod.  eld  »aearlUaa. 

19S3 (     S.»M.O0O..rot  laproramta.  eta. 

•(.L.  Dlr.ATBmi.3a 4,93»»0>..raodta«or  r«atal  doe. 

Ba.  do.       3>aa. 0,831,000.. PoroU8t.U.V  A  T  H. 

•priaxtlald   OlTlaloa.  lat  *%*..       9,000,000.. Bzeh.  for  old  Ut  Oa. 

"Weatem  Uaaa"  lat  4a l,S78,000..Oad>rraUa  A  Mia.  Ba 

IM.  III.  .k  lovs  lat  (rerao  Sa....       t30ll,0<)0..To  rattre  old  bioda. 

!■«.  AOLXocthara  Sd  4a 7.000. .  Bsohaas*. 

Iowa Oaotral  lat  Sa 390.000. .Haw  aqalvmant. 

KBa.OltrPltta.AOnU  lat5a....       S.87S.000..Bztaa'aaadlaipta. 

kaka  Brla  A  iraalar*  M  Sa ^       lX>25.O0O..I«piiir— aata. 

Lake  Sharo  *  M.  So.Si«i  t  IM?.      5,733.000. .  Rar«  7  p.  a.  bosda. 

-■^■■..  ^  ^-.---  ». ^.-  --      <    5Hi.ooi..Toratlraoldb>D<la. 

Uhlxh  A  HMaea  BlTar  oaa.  oa.    j    478.<k»o   tmmr  •oaUa«debt. 

I«tkl(k  VaL  Mart.  A  Col.  Tr.  9a...  9,000^000.. ITav prop,  andlmpfa. 

tom  f  aland  BB  latmaa  tp  n  l.ltl.oOO.Bzehaacod  forlat?*. 

Max.  Oaot.  BvUp.  A  OoU  9a tM,000    Parek.  oC  aqalpwwt 

Max.  Ular.  lal  aaaaoL  4a 4.aS9.uoO..E(ob.  forold  lat4a. 

ll)«iMd  Tata.  Br.  lat  6a ^  000,000.. laproTeaMla. 

■MUaAOWoMB.  4a. 9«.«00..lDipravaaMDta. 

MeMlaAOhlo(1foat.I>lr)  lat9a  4,000.000    Moat  to narr  Ul v. 

B.-.rlU.Cba..AHt.Ul-.««.9.        UVi^'iSTKiSf  ^it  B,. 

>.T.aAH.B.BB.3.,a.ri.rT|  «i-ss:S?::i:jsa'5?r'srB'"c£'^ 

»%i.  aaa.  bj  Laka  SAora  alaak.     00wS>a,0OO..Par  LakaShoraatosk. 
•%^aae.brltlah.Ca•t.ata•k.     18,907,004.. Par  Mlah.  Om*.  atoak. 
KortrikAWaai.  lataoM.4a....         Il*,700..r»roldkaad8. 

S.rthar.P.ellk,prl.rll..4.....  f } JSlSoO    R? 'iSl^liSUrtT. 
Otma  BR.  A  NaT.  aoaaaL  4a. . .       1,410,000. . Por aM  boada. 
OraoraOhartUaolaaeaaaa...         003,000  .Pa>  aid  Ma  nadir  plaa. 

Utah  AXortbtni  lat7a 3,e«4,O0O   OM  baada Jaat  Uatad. 

PaaamaKR.  lit.a.r.  4>«a S,000,000..P»rbaada«aaOet '07. 

Ot.L.1.  M.  A8U.  3d7a,ast.at»..       0,000,00  J..BXI.  90  rr%  la  gold. 

•^laVat  .T!  ..?!^.*  T:."7.?.  }  »*»k«»  I  *a^i WbST 

■aalb.  P«a.aifOklU..   lat  eaoa.{  lauwiaaa   nu  kaa^a  .,-, .. .. 

«aar.0a.aCaapad  I9<>M»»7..{  «».»00,OOO..Oi«  baada    ■•laapad 

Da.    lalaaaa.  laar.  9a,  aaat'd         813,00  >  .  DadattT*  baaili  A  top. 

ami   ni  in    i      ii  n      finai        iS87,000..aaaL.tar«.  tmeka,a(a. 
HM>.Kr-l«  aoaaaL  9a  or  1004       j810.000..PoroldaaaoflUaar^ 

MaB.D.  lat4a.4<iaA9aat'00       5.003,000.. Baof*.  M.  A O.  RB. 
i^okaaa  ralU  A  Itortkara  latOa.      t3tS,000..Oldboad*Jaat  lUlad. 

Tax.  A  Pao.  lat  aoaaaL  Sa 107,400  .Radaaa  aah.  fdlaao. 

Oa.  P.  lat  K.  A  Uad  Oraat  4a..  90,000.000. .  BaarTa  of  aid  aoapTf. 

Waah. Caat  l<t  4a l,U9,0]0..il«arnaUaUaa. 

Waat  Vir.  Oaa.A  Pitta.  latOa..  3H>,000  .taipfo*«aoa«L 

m  Tatai •t9«,09i.aoo 

Tbo  railroBd  boildiiig  (or  the  jroAr  Amonnted  to 
Approxioutolj  3,000  milofl,  the  Urgoot  total  sinoo 
1892,  and  yet  the  obore  utble,  Mide  from  foar  millioni 
in  bond)  isiaed  by  the  Mobile  &  Ohio  on  ita  recently- 
ooiutracted  line  to  Montgomery,  and  ■  few  smaller 
amount*  of  other  iaiaeo,  there  are  at  yettoarcely  any 
boada  on  tho  lU'.  to  repre*eat  the  lately  completed 
mileage. 

The  following  embraced  the  liitingi  of  street  rail- 
way and  miacellaneona  loans: 

uanaoa  or  ataaR  bauwat  aavoa. 
0»mfa  »»  and  »Ml«  a/  lea*—  AmoMiU.  P»iya0*o/ utv. 

■took.  (JilOo.  A  9ab.eooa.9««ia. 03,355,000.. OM  bio'la  Jiiai  tuted. 
■  ^>ok.  Kap.Trta.i(old9aeri0t9.      397,003  .taprorameata.  ate. 

f  Paraoat  of  obilcattona 

I     MnuMd    upon  A#- 

MUwa^aa   laaOrta  By.  A  Ll<kt  /    aalaltiooaf  Mllw-kaa 

OMaat,  Oa  .,......„ O0abO0O\    it.  Kr.,  patafeaaa  af 

I     Hlliraakaa  Are  U^ 
(    Oo.  aad  liapiatarfta. 

Vm^  m^.  Ba  «7bi*,  it  5.  ...  ^,.000 1  ^.^'^S!«r,^.?5: 

ttolal 03.497.000 

uaiiatM  or  «iaoai.i.aaaoca  aoaaa. 
^m0imi/aiil,U4ofl99it~  4>mmiU.  PwiMaa «/ latM. 

MMaBxpmaCoa.  Traat  4a  ...019,'M0,OOO..IOOparaaBtdlrldaad. 
wuatara  Caloa  Oaa  aoaaoL  9a  .        1 6<l,000 


Oampany  and  HtU  of  loan—  Amount.  Purpote  of  tarua. 

Oolambaa  (O.)  Qaa  lat  5s.......  40,000.. ImproTOmenta. 

^2:i?°p.rno*n^„"n.'.^"bS:l     3.610,000 1  Old  iMU.Juat  Uated. 
Detroit  Oltr  Oaa  5a 4,313,000.. Exeh.  for  old  bonda. 

C  Property  "f    oongtlta- 
latamatioual  Paper  1st  eoaa.6a  08,408,000..}    eat    oompanlca    and 

(    underlyluic  buida. 
KaJ^rbooker   (ee    lat   5a    of »  2000000  J '*•»  P^Pertr  aod  Im- 
l"»8 J  •»,»»«~,"i»" }     proTementa. 

"^•^  0»««  l-*  »• 4.446,000|  «f  »V».XfuA«e.°"*"' 

People'a  Saa  L.  A  Uoke  Bar*  9a      3,500,000  -  R6f .  Cb.  Eleo.  Fuel  Bda  • 

Hatoal  Foel  Qaa  lat  9a,  (oar..     9,000,000.. Parobaae  of  plant. 
Roah-APltta.  OoalA  Iron9a....     1,100.000.. Helvetia prop'y. 
0.8.  Mort.  ATrust  CX>.  Ool.  Tr.  .     6.000,000.. Real  estate  loaoi. 
U.S.  OOTt.  3s of  189S 189,097,480. .War loan. 

Total 0137,673.480 

The  Adams  Express  100  per  cent  diyldend  in  bonds 
and  the  consolidated  68  of  the  great  paper  company 
are  the  items  here  especially  worthy  of  notice. 

Finally  are  given  railroad  and  miscellaneous  stocks. 

UITWOa  OF  BAIUU>i.D  aTOOKB. 

OwnWMy  a*l  elatt  0/  ttotk  -  4.aiaitiU.  Purpott  of  ittu*. 

Chle.  BorL  AQula.,  eommoa..        3,670,700.. Exeh.  for  ooorert.  b'da. 

Chie.ABBa(.nL  pRf ^•<^-«»0{'?™rtnStJ!"''°'**' 

OUeaco  Oiaat  Waatara  00m . ...  97,000 \  *c*boodsP'  ^'^  ^-  *  ** 

Do.     4.  p.  e.  dab.,  lot.  la  aarlp.  8,00n ) 

Do.    ft  p.e.pr«t&.dlr.  laaerfp  OJSOO  >  BxobaoKe. 

Do.    4p.<'.prer.  B ......  44.010^ 

Ohio.,  lnd.A  bona.,  prof 1,110,850.  IiaprovameDU. 

Obla.  MU.  A  84.  Paal  ptataned.  3,937,500.. Bxe.  tor  oonTort.  b'da. 

Da.          dai        aa«aoo..          700.419. .Bxebance. 
CW&A  Korttwaal,  aoamoa....  38.017 > ,...,.. ,_  ...,. 

Da.         to.     paat jb^oo  r""*^ '"  •">»"«•• 

OUa.  aLAPae.,  eoiaaon  ...  3.844.000  .Stock  dlrldeod. 

Ohlai Tmb. IVaaater  Ra  eom..  13.000.000$  Exoh.  feroertinsataaof 

Da.  do.  pref .  17.000,000  (    proprteUrr  Intereat. 

Ool.  md.  -Tot.  Tr.  eert.  for  pref.       4.779,800  )  Bznbaand  for  old  aa- 

OaL  Mid.  - Vot.  Tr.  aart.  tor  aea.  9.490,900  {    enritlaa  ander  plaa. 
Brta  RR-Vntta«  troat  eartlS-  ] 

aalaa  for  UtptaOinad 13,410,000 1  BzebaOKed    for    It.  T. 

■***.*5:r^'»'*^  *■•»  •««««•  I    80a.  A  Weatem  itoX 

•aiaaMtaonaaa 10390,400) 

{To  lattre  4a  of  1109, 
OCOOO.OOO;  ax  tor 
Seat.  A  Moo.  atoak, 
010,000.000. 

nLOaatral    Ba  Ifta 9,000,000..  ImproTementa. 

Iowa  Oaatial  By,  iniawia 94.000  (lamad  under  reorgaa. 

Da.       da.        piafctrad 109.900  (    Ixattonplan. 

Kaaa.  aty  PItU  A  Oulf.  eon  ...  090,000.. Inproraoienla. 

Pim^  Pt.  W  A 0.-Oaar.  ap.  at'k.  990,909.  .Imp.  dor.  eaL  yr.  1809. 

n,  T.  B.  H.  •  a  Ra  a..»».     4.079.000  { "JSSgJo'j^  J«-  .ga.' 

BtaOtaada  Wrat..  praf t00,''00..Dtr.  on  ooniison  atoak. 

OLLaaUABaa  rraa.aomaM>a.  18,000..Por  8t.UK.  A  S.W.b'da, 

OaaiAata     Ry.— Totlac    traat 

aarttOaalaa  tor  prefarrad 9.000300.. Aoa.  pur.  of  M.*O.Ry 

UaloB  Paetfle  Ra  roasaoa  ....  61,000.000 1  _^,^„,..,.„  -., 

Daw        da.        prafwrad  ...  7^300300 }  "*"«»»'*»"'»°  •«• 

IMal 0040,033,131 

LisTiMn*  or  arasBT  bailwat  arooKa. 
Ommpmmg  mnd  tUut  of  $»oek—  AmouiU.  Pnrpomof  itm*. 

*:lt2a4t'£S.£S!!'..!..f;."-.|  '"•oooriJ.Kn'p'V^Sr^ 

bird  4ra.  HR  («.»  York,  eo«. ..     3,003,007 1  *r^S,VnV??^.'°."" 
UBiaaaM».Ra,(Ohloa«o)aoasaoB     5,000/100.. Old  stook  Just  Uated. 

MM $7,577,000 

uvrtiioB  or  iinfn.awaooa  vrooiu. 
OaaipaB|rai*<<r<aaaar<('Xft—  AmouiU.  Parpam  of  luu*. 

A»ar.  Opirlta  Mfg.,  eommoa 05«,T80  >  »,-h.„«,. 

Da  dBL     prat 14,130  {■*""•'■«* 

ijaariaaa  TObaooo  Co.,  oommoB..     3,100300 )  ,_.,_.„.„.„,- 
Do.  do.  pref 3)005,000  r'"P~""•■'•• 

BraaawlakDoekAImpt.Oa., oom.  5.000,000.. Rxoh.  under  plan. 

OOaaa BaMoaal  Baak.  eoBmoa...  500.000.. Inc.  of  capital  stook. 

Oataabaa  (Ohio)  Oaa.  eoaaoa...  71,000.. Extan.  and  Improre'la. 

Oalaabaa  *  Boak.  Oaal  A  Iroa...  4.700,000.  Ex.  for  old  seourltlaa. 

•~iiniilirtaH1  Tlii  rn  .  iinnimnii         1300.000  i ''"""i""-,.  ^^^^ 
~-  ua>v.».,  sviwBWB...      •,»«»,«»»  J    maiurluit  bonda,  ata. 

OoaaoL  ICaia.  Olty  8.  A  Har.,pra(.  1.130.67  ^ . .  Im  •mrameaU. 

Datreltaty  Oaa,  oomioon 3,044.300.  Exob.  tor  old  stook. 

Bdlaoa  Blaa.  III.  Oo.  of  N.  T..  com.  1 ,08S.3oo . .  ImproTamenta. 

BaatMBBIarBtor  Co..  eoBBon...     1,000.000.. Old  atookjoat  Hated. 

Bria  Tatagrapb  A  Telaphooa,  oom.        900,000 . .  Improremeata. 

V^  HtMi  Do    nr.r  S  46,000.000.  .Rxohancod  for  old  aaa, 

tao.  steal  Co..  pref '   a.767,60n    to  arndlaaie  foreaah. 

.,»___  537.000,' 00.. Bxebungadtoroldiao. 

•*^""*- \    e,484.SOU..TOByodlaata  for  oa*. 

Oaaaral  Rlaotrla,  oommon 1 8,378,00'>  {  Bnttre    rednoed    oapl- 

prer ».95I.'i0Ot    tal  stook. 

OlaaaaaSagar  Raflo.,  eommoa...  34,037,S00{  Purobaae  of  propertlea 

pref 13.til9,3'0f     and  working  aapltal. 

lotarnalloaal  Paper.  oammOB...   16,040.000  5  Property  of   oonstltu- 

prat 30.530,700}    eat aonpanle*. 

Katekarboeker  laa.  aommon 4,0''0.00'>  >  Original  oapltel  and  to 

piar 3,0on,000(     aoqaira  new  propb 

Mergentholer  Linotype,  oo  amon .    10.000,000.  .Old  atook  Juat  llatad. 
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Paolfle  Cout,  lit  pf..  n.  c.  IV  p.  o. 
3d  pf.,  n.  c.  4  |i.  c. 
OtMSHnon....** ..... 


0»mpaHt  and  tlan  of  iUkM-  Ameunt.  Purpott  of  Iinu. 

N«w  CeBtr»l  Co»l.  eommoa •1,000,000  \  r^alftflm^sToOO.OOo 

l.STR.^OO  )  Kxchanited  for  Orefton 
3.iUt,4iX);-  Improvpment  secur- 
6,S0»,0OO  )     itien   uniler  plan. 

PntlmM'*  P»Uc«  0»r 18.000,000.. . -50  p.o.  stock  dividend. 

V.  B.  Robber.  o.mn..n 3.5O«,0O0  ^  On  aooo^un^t^pnr^ob-^o.. 

W«.t  El.  *  Mf,.,  «..nt.ng  .tock.        500.900 1  ^'^^^  "^r"""     °' 
ToUl $a73,94«.775 

The  issuea  in  the  above  not  already  mentioned 
bat  deserving  more  than  passing  notice,  are  (I)  the 
new  Fallman  shares,  18  millions  in  amount;  (2) 
the  7i  millions  of  Rubber  stock  used  in  the  purchase 
of  the  Boston  Rubber  company,  subject  to  bonds  to 
the  amount  of  $5,000,000;  (3)  the  Merganthaler 
Linotype,  110,000,000,  and  (4)  the  12  millions  or  more 
of  stock  of  the  reorganized  Oregon  Improvement 
Company,  now  the  successful  Pacific  Coast  Company. 

BUSINESS  IN  ENGLAND  IN  1898. 

[Oommaalostod  bjr  oar  London  Correspondent.] 

London,  January  14,  1899. 
The  trad^  of  the  United  Kingdom  has  been  better 
during  1898  than  perhaps  in  any  previous  year  of  our 
history.  The  Board  of  Trade  returns  of  imports  and 
•xports  do  not  at  first  sight  bear  out  this  statement, 
but  a  little  examination  will  show  that  there  is  noth- 
ing inconsistent  between  the  figures  of  the  Board  of 
Trade  and  the  statement  itself.  The  value  of  the  ex- 
ports of  British  and  Irish  produce  and  manufactures 
for  the  whole  twelve-months  amounted  to  £233,391,- 
000,  being  a  decrease  compared  with  the  preceding 
twelve  months  of  £829,000,  or  0-35  per  cent.  On  the 
other  hand,  the  value  of  the  imports  amounted  to  the 
enormous  total  of  £470,604,000,  being  an  increase 
over  the  preceding  year  of  £19,575,000  or  4-34  per 
cent. 

The  falling  off  in  the  exports  seems  to  show  at 
first  sight  that  this  country  is  being  beaten  in  the 
competition  for  the  foreign   markets  of  the   world. 
But  in  reality  there  is  nothing  to  prove  that  this  is  so. 
The  falling  off  follows  in  the  first  place  from  the 
■mall  purchases  by  the  United  States  of  British  and 
Irish  produce   and    manufactures,    which,    it   need 
hardly  be  pointed  out,  is  largely  the  result  of  the 
Dingley  tariff.     la  the  second  place,  the  falling  off  is 
due  to  the  poverty  of  so  many  of  our  foreign  cus- 
tomers.    India    has    just    passed    through   a  severe 
famine,  and  although  happily  last  year  the  crops  in 
that  country -were  good,  the  people  were  not  immedi- 
ately able  to  recover  from  the  severe  privations  they 
had  passed  through.     Moreover,   during    the    early 
months  of  the  year  there  was  extremej[stringency  in 
the  Indian  money  market.     And,  lastly,  the  country 
was  tried  by  plague.    As  the  year  drew  to  its  close 
there  was  gratifying  evidence  that  India  was  begin- 
ning to  recover  from  the  losses  she   had  suffered. 
Very  considerable  orders  have  of  late  been  placed  in 
this    country,   and    particularly  in    Lancashire,    on 
Indian  account,  and  there  is  every  reason  to  hope 
that  if  the  growing  crops  are  good  the  imports  of 
India  will  increase  rapidly  in  the  immediate  future. 
In  the  same  way  both  Australia  and  Argentina  suffered 
severely  from  locusts  and  drought  in  1896,  with  the 
result  that  immense  quantities  of  food  had  to  be  im- 
ported, especially  into  Australasia,  and  consequently 
our  exports  to  both  countries  fell  off. 

Over  and  above  these  things  the  financial  diflScul- 
tieaof    Spain,   Portugal,   Italy,    Greece   and    other 


countries,  the  struggle  of  the  nationalties  in  Austria- 
Hungary,  the  unrest  in  the  Balkin  Peninsula,  the 
troubles  in  Crete,  the  Spanish-American  war,  the  dis- 
putes of  the  Powers  respecting  China,  and  lastly  the 
strained  relations  between  this  country  and  France, 
which  lasted  throughout  the  whole  year,  weighed 
upon  every  department  of  business.  The  differences 
with  Prance  had  reference  to  disputed  questions  re- 
specting the  Newfoundland  shore.  West  Africa,  the 
Nile  Valley,  Madagascar,  Siam  and  China.  But  tho 
gravest  of  all  appeared  to  be  the  position  taken  by 
the  French  oflScials  in  West  Africa.  Our  Govern- 
ment contended  that  these  officials  had  invaded  dis- 
tricts which  were  placed  by  treaty  under  British  pro- 
tection and  at  one  time  grave  fears  were  entertained 
that  hostilities  might  ensue.  Luckily  the  questions 
at  issue  in  West  Africa  were  settled.  But  scarcely 
were  they  so  when  the  appearance  of  the  Marchand 
expedition  at  Fashoda  brought  a  still  graver  question 
to  the  front.  Thus  the  financial  difficulties  of  so 
many  of  our  customers  were  aggravated  by  political 
anxieties  and  our  foreign  trade  suffered  in  conse- 
quence. 

It  will  be  seen  from  the  figures  given  above  that 
the  value  of  the  imports  into  this  country  for  the 
whole  twelve-months  exceeded  the  value  of  the  ex- 
ports (not  including  £60,619,000  re-exports  of  foreign, 
goods)  in  round  figures  by  237^  millions  sterling.  It 
is  the  largest  excess  ever  known,  and  it  has  in  some 
superficial  minds  excited  apprehension  lest  the  country 
is  living  to  some  extent  upon  its  capital.  As  a  matter 
of  fact,  the  excess  of  the  imports  over  the  exports 
does  not  represent  capital,  at  all  events  does  not  to 
any  material  extent,  but  is  the  result  partly  of  our 
prosperity  and  to  some  extent  of  the  fears  that  are 
felt  abroad.  The  Board  of  Trade  returns  give  only 
the  declared  values  of  our  exports  when  they  are 
being  put  on  board  at  the  place  of  shipment.  There- 
fore they  do  not  include  freight,  insurance,  com- 
missions and  the  like;  while  the  value  of  the  imports 
shows  the  declared  values  at  the  place  of  landing, 
and  consequently  includes  freight,  insurance  and 
commission.  This  alone  accounts  for  a  large  part  of 
the  excess  of  the  imports.  During  the  past  year  there 
was  a  rise  in  freights  of  from  30  per  cent  to  50  per 
cent,  due  mainly,  no  doubt,  to  the  war  between  the 
United  States  and  Spain,  which  for  so  considerable  a  time 
Avithdrew  so  large  an  amount  of  American  and  Spanish 
shipping  from  trade.  Thus,  if  we  add  not  only  the  ordinary- 
freights,  insurance  and  commission,  but  the  increased 
rates  last  year,  it  will  be  seen  at  once  that  the  value  of  the 
exports  was  immensely  larger  than  they  appear  to  have 
been  from  the  Board  of  Trade  returns  Furthermore,  the 
Trade  returns  do  not  give  the  ooal  which  is  shipped  either 
for  consumption  on  board  or  to  serve  as  ballast.  That  again 
diminishes  very  considerably  the  apparent  excess  of  our 
imports. 

Beyond  this,  it  will  be  recollected  that  the  war  between 
the  United  States  and  Spain,  having  withdrawn  so  much 
shipping  from  trade,  gave  rise  to  a  very  great  demand  for 
shipping,  not  so  much  for  the  trade  between  this  country 
and  other  countries  as  for  the  commerce  between  other 
countries.  An  unusually  large  amount  of  British  tonnage 
has  been  chartered  during  the  year  to  ply  between  other 
ports  of  the  world,  not  returning  to  a  British  port,  and  this 
has  increased  enormously  the  earnings  of  our  ships  during 
the  twelve-months  Moreover,  this  country  has  invest- 
ments in  almost  every  part  of  the  world,  and  the  investment* 
are  usually  remitted  in  other  forms  than  in  cash.  Conse- 
quently almost  the  whole  of  what  we  received  in  the  shape 
of  interest,  dividends,  proBts,  and  so  on,  appears  in  some 
I  form  in  the  imports,  and  goes  to  swell  them  enormously. 
'  But  it  need  hardly  be  added  that  these  do  not  have  to  b« 
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fwid  for,  and   do  not   mean,  therefore,  that  we  are  living 
open  our  capital. 

MoreoTer,  the  great  protperitjr  of  the  United  States  and 
the  improTCd  condition  of  Argentina  added  considerably  to 
■jar  reoeipta  last  year  under  the  head  of  profits,  dividends 
ind  interest.  Lastly,  very  large  sums  were  remitted  to  this 
country  by  other  oountries.  for  one  reason  or  another.  In 
the  great  majority  of  the  cases  I  am  n  )w  referring  to,  the 
money  was  not  remitted  because  it  was  owned  here,  but 
for  safe-keeping  or  for  the  purpose  of  making  payments 
later  on.  For  example,  during  the  past  year  and  a-half 
China  borrowed  about  eight  millions  sterling  in  Germany 
-and  as  much  more  here  at  home.  The  amount  borrowed  in 
Germany  had  to  be  remitted  to  the  Bank  of  England, 
where  It  was  paid  over  as  part  of  the  indemnity  due  from 
China  to  Japan.  A  small  portion  of  the  sum,  no  doubt,  has 
b«es  sent  out  to  Japan,  and  another  portion,  doubtless,has 
been  paid  in  the  United  States  and  elsewhere  for  ships  and 
munitions  of  war.  But  the  great  bulk  of  the  money  has 
been  retained  here  or  ha*  been  paid  out  here  for  orders 
olaced  prerioosly.  Again,  the  Russian  Ooremment  bor- 
rowed during  the  same  year  and  a-half  from  30  to  34  mil- 
Lioos  sterling  in  Oermany.  Far  the  greater  part  of  this 
amount  was  remitted  gradually  to  Paris  and  to  London, 
and  the  remittances  on  account  of  these  loans,  as  well  as  on 
aocoont  of  the  Chinese  loans,  appeared  ia  some  form  in  our 
imparts.  It  may  be  added  that  Oermaay,  between  the  be- 
ginning of  September  and  the  end  of  December,  had  to 
re-pay  rery  considerable  sums  which  had  been  borrowed 
here  previoosly.  And  furthermore  it  is  worthy  of  notice 
that  all  through  the  year  French  investors  have  been  buy- 
ing largely  in  ihi.s  country,  mainly  for  the  parpose  of  secur- 
ing their  capital.  Even  during  the  West  African  negotia- 
tfoos  and  the  Fashoda  incident  the  purohases  were  on  a 
Tery  large  scale,  and  all  these  went  to  swell  our  imports. 
As  a  matter  of  fact,  then,  the  unuMial  magnitude  of  our 
laports  proves  that  never  before  has  the  ooontry  been  do 
Ing  so  well,  and  never  before  have  our  neigfabM*  in  Europe 
had  greater  confidence  in  the  stability  of  our  institutions 
and  the  soundness  of  oar  inveatmeBts. 

Bat  pnrhaps  the  beet  evldenoe  of  the  wonderful  pros- 
perity of  our  trade  last  yearia  famished  by  the  nhip-build- 
Ing  returns.  The  total  tonaage  constmoted  amounted  tt> 
1,500,129  tons,  against  no  more  than  l,n9,8n  tons  in  the 
jear  before,  showing  an  increase  of  :t.S8,M4  toiU  in  a  single 
/ear.  It  may  be  worth  while  adding  that  out  of  the  im 
Dense  total  only  17  vessels  were  sailers,  with  a  total  tonnage 
«f  barely  4,2Sa  tons :  while  as  many  as  744  mercantile 
•teamen  were  turned  out,  with  a  total  tonnage  of  1,'*M8,8I8 
tooa.  Speaking  broadly  about  one-third  of  the  total  tonnage 
was  bnilt  in  Scotland  and  about  two-thirds  In  England  and 
Ireland.  Ship-building  is  becoming  a  very  important  in- 
in  Belfast.  Elsewhere  in  Ireland  it  is  a  trifling 
.  Ia  the  actual  returns  Belfast  does  not  appear  to 
ksTt  done  quite  as  much  as  she  really  did,  beoaiHe  one  im 
OMoae  Teasel  of  abooi  17,W0  tons  built  for  the  White  SUr 
Line,  though  practically  finished,  was  not  actually  launched 
at  the  end  of  the  year.  Even  leaving  out  this  immense 
ship,  two  yards  at  Belfast  constructed  more  shipping  than 
any  single  yard  on  the  Clyde,  and  what  is  still  more  curious 
one  or  two  English  yards  turned  out  more  tonnage  imlivid- 
oally  than  any  single  yard  on  the  Clyde.  But  the  Clyde 
still  holds  the  dist  place  by  far  if  we  take  the  tonnage  in 
the  aggregate. 

The  great  majority  of  the  ships  was  bailt  for  British 
owners,  but  a  large  number  was  oonatmoted  for  foreign 
ooontries  and  for  the  Colonies.  In  oonseqoence  of  the  great 
•faip-buiMing  strike  in  1107,  boatneas,  upon  the  Clyd<<  more 
particularly,  was  practically  suspended  for  months  togf  ther. 
The  output  in  18B7,  therefore,  was  very  much  smaller  than 
it  woald  have  been  if  evervthing  had  gone  smoothly.  Con- 
•eqoently  much  of  the  work  done  during  the  year  just 
aioaed  was  really  only  making  up  for  the  loss  of  time  in  the 
pnrtoaa  V>  months,  owing  to  the  great  strike.  But  orders 
oaoM  in  at  the  same  time  on  an  cnosual  scale  in  189H,  and 
•Tefythiag  seems  to  indicate  at  present  that  the  activity  of 
the  new  year  will  be  at  least  aa  great  as  that  of  its  im- 
mediate predeoeaor.  Every  three  months  during  18»h  the 
amount  of  tonnage  under  construction  showed  a  marked 
gain  on  the  preceding  three  months,  so  that  in  spite  of  the 
•BoraoM  iaorease  in  shipping  actually  launched,  there  is  a 


large  addition  to  the  tonnage  which  is  only  being  built, 
and  which  will  not  be  finished,  in  many  cases,  for  two 
years  yet. 

Broadly  speaking,  the  ships  turned  out  i  n  the  past  year  are 
of  the  very  newest  type  and  of  the  greatest  capacity.  All 
British  ship-owners  are  vieing  with  one  another  to  g^t  the 
most  perfect  kind  of  vessel,  and  in  many  instances  ships 
that  were  built  only  a  very  few  years  ago  and  were  then 
supposed  to  be  marvels  of  marine  engineering  skill  are  now 
being  rejected  as  unsuited  to  the  time,  and  are  being  sold 
to  foreigners,  more  particulairly  to  the  Scandinavian  coun- 
tries. Our  ship-builders,  besides  being  busy  for  the  great 
trading  ship-owners  of  this  and  other  countries  did  a  large 
aiLOunt  of  work  for  our  own  and  foreign  governments,  and 
the  British  Uovemment  itself  built  four  battleships,  one 
first-otasn  cruiser,  two  third-class  cruisers  and  two  sloops, 
with  a  total  measurement  of  78,000  tons,  costing  altogether 
€4.575,130.  There  are  other  cruisers  practically  ready  but 
not  actually  launched. 

Largely,  no  doubt,  owing  to  the  aotirity  of  ship-building, 
the  iron  and  steel  trades  have  been  extraordinarily  prosper- 
ous. The  production  of  pig-iron,  to  take  a  single  example 
increased  throughout  the  year,  and  yet  the  consumption 
increased  so  much  more  rapidly  that  at  the  end  there  was  a 
considerable  reduction  in  the  stocks  held.  What  is  still 
more  remarkable,  while  this  was  going  on  there  was  but  a 
slight  rise  in  the  price  of  pig-iron  warrants.  As  a  natural 
consequence  there  has  been  an  increased  import  of  pig-iron, 
not  only  from  Spain  and  Sweden,  but  from  the  United  States 
as  well.  And  yet,  to  the  wonder  of  everybody,  the  rise  in 
prioss  has  been  trifling.  An  earnest  effort  is  being  made  to 
iooreaae  still  further  the  production  of  pig-iron.  But  in  the 
trade  generallv  it  is  doubted  very  much  whether,  while  the 
ooaaamption  is  growing  so  rapidly  and  is  likely  to  continue 
to  grow  for  some  time  yet,  production  cnn  be  proportion- 
ately augmented.  That  the  great  prosperity  of  the  United 
States,  the  contemplated  increase  in  the  army  and  navy, 
and  so  on,  will  very  soon  raise  iron  and  steel  prices  in 
the  United  State ' ,  is  aaramed  as  certain  here.  And  there  is 
much  anxiety,  therefore,  lest  prices  at  hAie  may  rise  so 
rapidly  and  so  sarioasly  as  to  affect  the  iron  and  steel  trades 
generally.  During  the  {last  year  they  have  been  wonder- 
fully active  here;  indeed  they  have  been  very  active  all  over 
the  world.  At  the  present  time  all  manufacturers  are  so 
busy  the  orders  are  passing  them  by  and  going  in  consider- 
•bie  nnmbers  to  the  United  SUtes. 

Some  months  ago  one  of  the  largest  Indian  railway  com- 
panies trie<t  to  plaoe  orders  for  locomotives  and  rolling 
stock  in  this  country  and  found  that  no  firm  of  any  standing 
woald  undertake  to  complete  and  deliver  in  leas  than  two 
years.  The  company  could  not  wait  so  long  and  the  orders, 
therefore,  went  to  the  United  States.  Sinc«  then  ot  her 
Indian  and  Colonial  railway  companies  have  had  the  same 
experience,  and  a  couple  of  weeks  ago  one  of  the  greatest  of 
the  English  railway  companies — the  Midland — had  to  place 
orders  in  the  Unite<l  States  which  could  not  be  executed  in 
time  at  home.  There  is  every  certainty,  therefore,  assum- 
ins  Mai  there  are  no  great  strikes,  and  nothing  entirely  un> 
forescan  happens,  that  the  present  activity  will  go  on  for 
some  years  yet.  But  if  there  should  be  increased  activity 
in  the  United  SUtes  so  that  the  SUtes  should  be  able  to 
ooosume  ito  own  production,  the  question  is  being  asked 
here,  with  some  anxiety,  what  will  happen?  Will  prices 
rise  io  that  manufacturers  will  l>e  unable  to  execute  their  or- 
ders except  at  very  serious  loss  ?  That  there  has  not  been 
a  very  marked  rise  already  is  puszling  most  people.  The  ex- 
planation generally  given  is  that  certain  great  firms  have 
the  control  of  the  market,  and  so  far  have  been  successful 
preventing  a  rise.  If  the  explanation  be  true,  it  seems  cer> 
tiin  that  the  rise  mast  come  before  very  long. 

Naturally  the  unprecedented  activity  of  the  iron  and  steel 
trades  has  made  the  coal  trade  almost  equally  prosperous. 
For  a  considerable  time  the  strike  in  South  Wales  had  a 
bad  effect  on  our  trade.  But  happily  the  strike  has  now 
been  long  over  and  the  industry  is  as  active  as  it  well 
can  be. 

The  other  great  industries  call  for  little  comment.  As 
the  Board  of  Trade  returns  show  there  has  not  l)een  very 
much  demand  abroad  for  our  goods.  But  the  home  de- 
mand has  been  excellent,  and  in  spite  of  complaints  here 
aod  there    there  is  scarcely   a  single  imporUnt  industry 
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which  h«i>  not  done  a  faily  good  business;  while  most  have 
done  an  exceptionally  large  and  profitable  one.  In  the 
flax  trade  there  is  some  complaint  of  dulness,  and  the 
manufacturers  of  linen  likewise  complain  that  they  are 
■till  suffering  from  the  effects  of  the  Dingley  tariff,  while 
in  the  woolen  trade  a  devolpment  is  making  itself  evident 
which  is  deserving  of  some  notice  American  purchases  of 
Yorkshire  woolens  have  continued  to  decline,  thevalue  of 
the  total  exjiorts  to  the  United  States  having  fallen  off 
•bout  2'4  millions  sterling.  But  on  the  other  hand,  as  in  so 
many  other  cases,  the  home  demand  has  increased,  and  in 
■pite  of  all  the  grumbling  there  has  been  fairly  good  em- 
ployment. There  has  been  a  distinct  revival  in  the  demand 
for  bright  fabrics— more  particularly  new  and  hand- 
some fancy  cloths  made  from  mohair  and  alpaca — with 
the  result  that  all  in  this  branch  of  the  industry  have 
been  fully  and  profitably  employed.  In  the  cotton  trade 
there  is  at  the  close  of  the  year  a  decidedly  more  hopeful 
feeling.  The  total  imports  amounted  to  4,303,000  bales  of 
an  average  weight  of  507  lbs.  per  bale— the  largest  quantity 
landed  in  one  year  in  this  country ;  393,000  bales  have  been 
exported,  leaving  (after  allowing  for  increased  stocks) 
8,467,000  for  home  consumption.  The  handling  here  of  this, 
the  largest  quantity  of  cotton  in  the  history  of  the  trade, 
has  been  accomplished  with  the  smallest  variations  in 
▼alne  recorded  for  many  years,  showing  that  the  trade  is 
thoroughly  sound,  and  the  final  result  both  to  importers  and 
to  merchants  is  that  the  year  has  been  admittedly  fairly 
prosperotis. 

The  agricultural  classes  shared  in  the  general  prosperity. 
Since  1876,  indeed,  there  has  not  been  so  good  a  year  or  one 
that  favored  farmers  so  much  in  every  way.  The  fall  of 
1897  was  exceptionally  mild  and  dry,  so  that  farmers  were 
able  to  prepare  their  lands  in  the  most  satisfactory  way  and 
to  get  in  their  autumnal  crops  under  the  most  favorable 
conditions.  The  spring  of  1898  was  equally  satisfactory. 
The  summer  was  unusually  hot.  Consequently  there  have 
been  exceptionally  large  crops  gathered,  under  the  best  of 
conditions.  The  hay  crop  was  larg?r  than  for  many  years. 
The  average  yield  of  wheat,  according  to  the  Government 
returns,  was  83%  bushels  per  acre,  and  the  estimated  aver- 
age for  barley  was  as  high  as  SSJ^  bushels.  In  the  case  of 
wheat,  over  three  cojmties  the  estimated  yield  was  as  high 
as  37Ji  bushels,  while  in  the  Southwestern  counties,  where 
the  lowest  average  yield  was  returned,  the  estimate  was  as 
high  as  30J4  bushels,  comparing  with  26J^  bushels  in  1897 
and  2914  bushels,  the  average  for  the  ten  years  ended  De- 
cember last.  Even,  therefore,  the  lowest  average  for  any 
part  of  England  last  year  was  higher  than  the  average  for 
the  whole^of  England  for  the  ten  years  ended  last  month, 
and  was  considerably  higher  than  the  average  for  1897. 
The  price,  it  is  true,  fell,  but  even  now  the  average  price  of 
wheat  is  decidedly  higher  than  it  was  a  few  years  ago, 
while  the  prices  both  of  oats  and  barley  are  also  very  much 
higher. 

Upon  the^whole,  the  farmers  have  done  exceedingly-  well, 
and  the  quality  of  all  kinds  of  grain  is  as  satisfactory  as  the 
quantity.  There  are  some  complaints  in  the  case  of  the 
paetoral  industry  that  the  competition  of  the  United  States 
mnd.of  the  Australasian  colonies,  as  well  as  of  Argentina, 
by  means  of  the  enormous  imports  of  fresh  meat,  is  forcing 
down  prices  and  making  the  future  less  encouraging.  But 
in  spite  of  those  complaints  the  pastoral  industry  is  doing 
well.^Food  of  all  kinds  for  cattle  is  plentiful  and  cheap, 
the  weather  is  open  and  mild,  and  though  prices  are  not  as 
good  as  they  were  twelve  months  since,  they  are  very  much 
more  [satisfactory  than  they  were  a  few  years  ago.  The 
truth  is  that  the  general  prosperity  of  the  country  is  so 
great  that^the  consumption  of  all  kinds  of  algricultural  pro- 
duce is  increasing  week  by  week,  and  in  spite  of  the  im- 
mense in'"^'!"*  of  not  only  grain  but  food  stuffs  of  every 
kind,  pricfc  .     •  »it  decline  as  they  did  a  little  while  ago. 

Upon  the ,,  Exchange  the  year  has  been  uneventful 

»nd  diaappointt.  '*  began  with  high  hopes.  Trade  even 
thenj  was  advano,  -  at  great  strides,  and  it  looked  as  if  all 
causes  of  serious  strife  had  been  removed.  Very  soon,  how- 
ever,, Russian  progress  in  China  alarmed  the  public  here, 
and. there  was;  an  outcry  because  Lord  Salisbury  had  not 
prevented  the  acquisition  by  that  country  of  Port  Arthur 
and  Talienwan.  At  the  same  the  rising  on  the  northwest 
frontier  of^India  was  still  unsuppressed,  and  Lord  Kitchen- 


er's advance  upon  Khartoum  was  being  actively  prepared. 
It  looked  as  if  there  was  an  understanding  between  Russia, 
France  and  German  hostile  to  this  country;  that  the  United 
States  would  not  interfere  ;  and  that  the  keeping  open  of 
the  trade  for  the  rest  of  the  world  with  China  would  devolve 
upon  the  British  Empire  alone.  Then  came  the  crisis  in  the 
long  dispute  with  France  respecting  West  Africa.  Certain 
positions  were  seized  by  the  French  which,  in  the  opinion 
of  our  authorities,  were  undoubtedly  British,  and  for  a  little 
while  there  was  serious  danger  of  a  collision.  That  was  hap" 
pily  averted,  and  an  arrangement  was  arrived  at.  But  the 
Fashoda  incident  quickly  sprang  up,  once  more  to  threaten 
our  relations  with  France.  Major  Marchand  was  with- 
drawn. But  the  French  Government  declined  to  open  ne- 
gotiations respecting  the  other  points  at  issue  between  the 
two  countries — the  French-Newfoundland  shore,  Madagas- 
car, Siam  and  China.  Above  all,  even  while  withdrawing 
Major  Marchand,  France  refused  to  recognize  our  position 
in  the  Nile  Valley. 

Thus  to  the  very  end  of  the  year  political  anxieties  con. 
tinned,  the  investing  public  held  aloof  from  the  market, 
promoters  recognized  that  the  time  for  bringing  out  great 
loans  and  companies  w^as  inopportune,  and  business  stag- 
nated upon  the  Stock  Exchange.  The  examination  of  Mr. 
Hooley  added  to  the  discouragement  of  company  promoters. 
Mr.  Hooley  a  few  years  ago  was  in  business  in  a  small  way 
in  a  midland  town.  Suddenly  he  blossomed  forth  as  a  large 
promoter  of  bicycle  companies.  In  that  business  he  made 
a  very  lai-ge  fortune,  and  then  he  went  in  for  grandiose 
schemes  involving  millions  of  money.  His  career  lasted 
altogether  only  a  couple  of  years,  ^-'^d  early  in  1898  he  had 
to  declare  himself  bankrupt.  At  hih  Crst  examination  he 
made  sensational  charges  against  a  great  number  of  per- 
sons, many  of  them  noblemen  who  had  hitherto  been  re- 
garded as  men  of  high  character.  The  effect  of  these  charges 
was  to  disincline  the  public  for  the  moment  to  have  any- 
thing to  do  with  new  issues.  If  it  were  really  true,  as  Mr. 
Hooley  alleged,  that  a  number  of  noblemen  who  had  been 
supposed  to  be  men  of  honor  had  sold  themselves  to  that 
gentleman  to  serve  as  directors  upon  his  companies,  how 
could  the  public  trust  any  board  or  know  who  was  acting  in 
a  bona  fide  way  1 

Never  perhaps  in  years  of  prosperity  in  trade  and  con- 
fidence in  the  money  market  have  so  few  new  issues 
been  brought  out.  And  rarely  has  there  been  so  little  in- 
vestment upon  the  Stock  Exchange.  Speculation,  too,  has 
been  singularly  absent  and  dull.  There  has  been,  of  course, 
a  certain  amount  of  speculation  in  American  securities,  but 
it  has  been  very  largely  confined  to  members  of  the  Stock 
Exchange  and  professional  operators.  The  great  public  has 
done  little.  Outside  of  the  American  department  there  has  . 
practically  been  no  speculation  at  all.  And  the  same  may 
be  said  generally  of  the  European  bourses. 

In  Paris  business  has  been  practically  paralyzed  by  the  ' 
Dreyfus  affair,  by  the  dread  of  a  military  coup  d'etat,  and 
by  the  fear  of  a  collision  with  this  country.  Moreover,  the 
new  Bourse  regulations  have  prohibited  the  outside  market 
from  dealing  in  the  great  majority  of  securities,  and  the 
inside  or  recognized  market  does  not  give  very  much  facil- 
ity to  speculators.  The  Paris  Bourse,  moreover,  has  suf- 
fered considerably  from  the  Spanish  reverses.  French 
investments  in  Spain  are  generally  estimated  at  about  160 
millions  sterling,  or  800  million  dollars.  And  in  the  present 
condition  of  Spain  nobody  can  foresee  what  may  happen  or 
how  much  lower  that  country  may  sink.  Furthermore, 
France  has  invested  largely  in  Austria-Hungary,  and  the 
struggle  of  the  nationalities  there  makes  it  doubtful  whether 
her  investments  will  prove  at  all  profitable.  Lastly,  the 
position  in  the  Balkan  Peninsula  and  of  Turkey  generally  is 
not  favorable  to  the  French  Bourse  and  the  French  banks. 
Germany  ever  since  August  has  been  passing  through  the 
early  stages  of  a  crisis.  The  money  market  has  been  ex- 
tremely stringent  and  German  operators  have  had  all  they 
could  do  to  maintain  the  home  market. 

Thus  political  apprehension,  the  distvirbed  state  of  so 
great  a  part  of  the  world,  and  the  pecuniary  difficulties 
of  the  several  Continental  bourses,  have  all  combined  to 
impress  upon  the  London  market  the  extreme  necessity  for 
caution. 

The  money  market  has  been  decidedly  much  more  active 
than  the  stock  market,  and  has  seen  much  greater  changes. 
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The  diacount  rate  of  the  Bank  of  England  was  at  the  beg^- 
niiig  of  the  year  3  per  cent.  The  shipment  of  considerable 
amounts  of  gold  to  New  York  before  the  war  with  Spain  be- 
gan oaoaed  the  Bank  to  raise  its  rate  to  4  per  cent  in  April. 
In  conaeqoence  a  large  amount  of  gold  was  sent  into  the 
Bank,  and  at  the  end  of  May  the  rate  was  reduced  to  3}4 
per  cent.  A  little  later  it  went  down  to  3  per  cent  and  at 
the  end  of  June  to  i^  per  cent  Very  Boon,  however,  it 
became  plain  that  the  Directors  of  the  Bank  of  England 
bad  acted  too  precipitately.  Trade  in  Oermany  had  been 
•zeeedingly  active  and  prosperous  for  some  years  and  specu- 
lation had  become  wild.  There  was  a  great  manufacture 
of  industrial  companies  and  the  securities  of  these  compa- 
nies were  run  to  very  high  quotations.  The  best  opinion  is 
that,  speaking  broadly,  the  industrial  companies  are  sound, 
that  they  will  continue  to  pay  good  dividends,  and  that  in 
the  end  no  serious  loss  will  fall  upon  Oermany.  But  prices 
have  been  run  too  high,  and  as  there  is  no  market  for  the 
Mle  of  these  industrial  secorities  abroad,  the  encumbered 
speculators  cannot  relieve  themselves  in  that  way. 

During  the  speculation  very  large  sums  were  raised  in  Lon- 
don and  Paris.  But  about  the  beginning  of  September  the 
London  banks  refused  to  diaoonnt  any  more  of  the  numerous 
Oermaa  bank  aooeptanoes  whish  were  then  circulating  in  the 
narkat.  The  Q«rman  banks  npoo  this  were  compelled  to 
take  up  and  pay  off  the  accoptanoca.  To  do  so  as  <iuickly  as 
was  require<l  they  had  to  curtail  the  aooommodation  thev 
^d  previou-Hly  been  giving  to  their  foreign  cnstomers,  es- 
pwiiillj  thome  of  Russia  and  the  Scandinavian  ooontries,  and 
Unm*  oustomeia  had  to  apply  for  help  to  London.  To  a  con- 
siderable extent,  then,  the  money  was  ultimately  supplied 
by  London :  for  the  foreign  customers  of  the  (ierman 
banks  were  in  many  oases  onabla  to  re-pay  what  they  had 
obtained,  without  help  from  Loodon.  Still  a  considerable 
■iBoant  had  to  be  remitted  dirwit  from  Berlin  to  London. 
Rates  rose  rapidly  in  Berlin  and  tba  F^anch  banks,  which  had 
already  lent  oonsiderably  to  Oermany,  lent  immsnse  sums. 
The  Imperial  Ba^k  of  Germany  was  forced  to  raise  its  rate 
to  8  per  cent,  and  the  Bank  of  England  advanced  its  rate 
to  3  par  cent  in  September  and  to  4  per  cent  in  October. 
The  latter  rate  has  prorad  snOoient  so  far,  partly  became  a 
great  deal  of  money  due  to  America  has  been  left  in  London 
for  employment  here  and  partly  because  it  is  under- 
stood that  a  very  considerable  amount  of  help  has  been 
given  by  Amerieaa  bankers  to  German  bankers  likewise. 
But  up  to  the  very  end  of  the  year  there  was  a  certain 
amount  at  apfmhensioa  resfMoting  the  state  of  things  in 
Oermany. 

If  it  be  really  tme,  as  haa  basn  estimated  oa  good  author- 
ity, that  French  money  employed  in  Oannany  amotints  to 
■ooiething  like  90  millions  sterling,  or  100  million  dolUra,  it 
is  evident  tliat  it  was  in  the  power  of  the  French  banks  to 
oanse  very  serious  Bnancial  trouble  in  Oermany  during  No- 
Tsoiber  and  Deoeubrr.  It  is  quite  troe,  of  course,  that  if 
thaj  had  done  so  thsy  would  suffer  themselves.  But,  sup- 
posing time  had  been  an  insurrection  in  Paris,  or  an  at- 
tempt at  a  eomp  tCeiat.  or  had  any  of  the  numerous  dangers 
that  from  time  to  time  have  seemed  to  hang  over  Paris  actu- 
ally occurred,  the  French  banks  might  have  been  ooni[>elled 
to  withdraw  their  money  suddenly  and  a  crisis  might  have 
been  brought  aboat  in  Oermany.  Laokily,  the  French 
banks  remained  cool  and  the  Bank  of  France  contented  it- 
self with  raising  its  raU  of  discount  to  8^  per  cent. 

In  the  very  last  week  of  the  year,  however,  the  Bank  of 
Fcanoe  intimated  to  the  great  IVencfa  banks  that  they  had 
batter  not  bring  to  it  for  discount  rinancial  paper.  Every- 
where it  was  understood  that  this  meant  the  French  banks 
must  withdraw  a  considerable  amount  of  the  money  tliat  they 
wera  then  employing  in  Oermany  and  in  Austria-Hungary. 
Rightly  or  wrongly,  the  Paris  market  jumped  to  the  con- 
clusion that  the  Bank  of  France  bad  arrived  at  the  opinion 
that  the  domestic  difficulties  were  becoming  more  threaten- 
ing even  than  they  looke<l  to  the  rest  of  the  world,  ami  tha?  a 
war  with  England  was  not  all  improbable.  Tho  »ther 
FrMwh  banks  immediately  began  to  call  in  money  from 
Oermany,  and  the  nneasinens  in  Paris  grew  to  such  a  pitch 
that  deposits  were  withdrawn  from  several  of  the  banks,  it 
la  said  at  the  rate  of  two  millions  sterling  a  week.  Hap- 
pily by  this  time  money  had  begun  to  return  from  the  in- 
terior to  the  Imperial  Bank  of  Oermany,  and  so  far,  there- 
fore, noadverseresttlta  have  followad. 


Meanwhile  the  value  of  money  has  been  decidedly  higher 
throughout  the  year  than  for  a  considerable  time  past.  The 
average  Bank  of  England  rate  has  been  3>-4'<,  against 
£3  12s.  10d.;(  in  the  year  before.  The  average  open  market 
rate  has  been  £2  13s.  8d.<  against  £1 16s.  8d.«  the  year  before. 
And  the  average  rate  allowed  on  deposits  at  notice  by  dis- 
ooimt  houses  has  been  £1 19s.  3d.<  against  £1  9s.  Od.;(  the  year 
before. 

The  imports  of  gold  have  been  on  a  large  scale — £43,731,- 
630,  according  to  the  Board  of  Trade  returns,  and  the  ex- 
ports have  amounted  to  £36,590,050.  There  appears  to  be 
thus  an  excess  of  imports  over  exports  of  £7,131,570.  From 
South  Africa  alone  over  16^:^  millions  sterling  were  received, 
nearly  4}^  millions  sterling  from  France,  not  much  under 
4  millions  sterling  from  Germany,  over  a  million  and  a-half 
sterling  from  Holland,  and  nearly  a  million  and  a-half  sterl- 
ing from  China,  and  almost  2}^  millions  sterling  from 
Japan.  But  on  the  other  hand  large  amounts  were  ex- 
ported, nearly  11  millions  sterling  to  the  United  States, 
over  \2\i  millions  sterling  to  Germany  far  the  greater  part 
of  which,  however,  went  t->  Ru.<»ia),  over  3J^  millions  sterl- 
ing to  India,  nearly  1^  millions  sterling  to  France  and 
over  fl.iqp.OOO  to  HoUand. 

The  sfirer  market  fluctuated  a  good  deal.  The  imports 
very  slightly  exceeded  the  exports;  but  the  price  varied 
considerably.  In  the  early  part  of  the  year  the  price  was 
maintained  at  Se'^d.  for  a  considerable  time  by  Indian 
buying.  In  March,  however,  the  quotations  fell  to  3.^1.  In 
May  ^lain  began  to  buy  on  a  considerable  scale  and  con- 
tinued until  November.  The  price  rose  to  38  S-16d.,  which 
waa  the  highest  quotation  of  the  year.  Then  the  price 
dropped  to  37V(d.,  and  It  fluctuated  during  December  be- 
twMn  97'.id.  and  37sgd. 

The  appended  table,  made  up  from  the  official  statements 
(rf  the  Bulk  of  England,  shows  the  position  of  the  Bank  as 
regards  boUlon.  reserre,  etc.,  each  week  of  the  year. 
BASK  or  unoukuo  la  189S.— {O0.ooo«ttiiiltt«d.) 
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In  the  subjoined  statement  we  show  all  the  changes  in  the 
Bsnk  of  England  rate  in  each  year  from  1890  to  1898,  in- 
clusive. 
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1895. 

1  to  Deo.  31. 

1806. 
Jan.     1  to  Sept.  10. 
Sept.  10  to  Sept.  24. 
Sept.  24  to  Got.  22. 
(Jot.  23  to  Dec.  31. 


8«ftdayr 

7dan 
14d.y» 

7  day* 
77  ay» 
21  dayr 

7  day* 
^lday^ 
14day> 
14day» 
84  day) 
35  day) 
42  day) 
S2diiyf 

365day> 

21  day> 
77day» 
21  dayr 
175  dan 
72  daye; 

'  1898 

366  dayt   jan.     i  to  Apr.    7. 

'Apr.     7  to  May  26. 

2edayi   May  26  t»  June    2. 

98  dav«    Itme    2  to  June  30. 

7  iHTfi  JuueSO  to  B>-pt.'.^2. 

7  da  » 'Sept.  22  to  Oct.  13. 

21  dsy«  iOot.    13  to  Deo.  31. 

7  day  a 
49    ay"  I    Year'e  average — 


3 

4 

ft 

4 

3>t 

3 

8-06 


3 
3 


3-lJ 


2>t 
3 

4 


Tear's  average. . . .  2'48 

1897. 

Jan.     1  to  Jan.  21.  4 

Jan.  21  to  Feb.    4.  8>a 

Feb.     4  to  Apr.    8.  3 

Apr.     8  to  May  13  2J« 

May  13toSept.23  2 

Sept.  23  to  Oct.  14.  2>a 

Oct.   14  to  Dec.  31.  3 

?79 


Tear's  averaxe. 


3 

4 

3Hi 

3 

2>s 
3 

4 


■1-2.5 


Number 
of  day*. 


7  days 
14  days 
31  days 

7  days 
14  days 
87  day* 


865  day* 


32  days 

21  days 

312  days 

365  days 


365  days 

254  days 
14  days 
28  days 
70  days 

366  days 

20  days 
13  days 
84  days 
35  days 

133  days 

21  days 
79  days 

365  days 


97  days 
49  days 
7  daye 
28  days 
84  days 
21  daye 
79  days 


an?>  rtuvs 


The  sltnatioa  of  the  Bauk  of  France  as  to  its  stock  ot  gold 
«nd  silver,  axording  to  the  last  returns  of  each  month  of 
1896, 1897  and  1898,  was  as  follows,  stated  in  pounds  sterling. 

OOLO  ADD  SILVER  IH  BiMK  OF  rKANCB.— [00,0008  Omitted.  J 


Gold.  aUT'r  ToUl    1897.    Oold.8llT'r  Total 


Jaa.  «7 
ft.  S4 
Mar.  81 
AprllW 
May  M 
JnnOO 
Joly  M 
An*.** 
aept.W 
Oct.  t7 
Not.  21 
Dae.  W 


n.t 

74,5 
Ti.< 
74.8 
T6.1 
7M 
T6.6 
71,7 
73,0 
78,* 
72.9 


£ 
48.1 

48,6 
48,7 
48.6 
49,1 
49,6 
<9," 
49,9 
49,- 
49,1 

i*.n 

48,3 


S 
126,6 


Ian. 


124.7 
126.4 
124  .< 


l<],t 


I26,8|reb. 
1(11.2  Uar. 
12S.0  April 
12S,9  Mar 


Jul; 
A 118. 

Seal 


in.7  '>ot. 


Not. 
Dsc. 


£ 
78.4 
7«6 
76.8 
76,9 
79,0 
SO, 
•0,8 
81.5 
79,7 
78.4 
7)>,6 
78.1 


£ 
49,1 
49  4 
49,1 
18,9 
49,1 
49,3 
49,1 
4I',0 
48,5 
48,S 
48,4 
48.2 


1896. 


£ 
126,5  Jan. 

129.0  Feb. 
125,9  Uar. 
12i,8  April 

128.1  May 
129,5  Jane 
129,e  Inly 
130,9  Aug. 

128.2  Sept. 
126,7  Oct. 
127.0  Not. 
12fl.slDe<!. 


Gold.  SIlT'r 


£ 
77.4 

78,2 
78,3 
78,1 
79.9 
81,8 
82,7 
82,7 
79,8 
77.6 
77,3 
76.6 


Total 


£ 
49,0 
49,8 
49,9 
4i',7 
60,2 
50,» 
60,2 
60,2 
49,8 
49,2 
49,3 
49.1 


£ 
126,9 
128,0 
12S,2 
127,8 
1S0,1 
132,1 
182,9 
182,9 
129,6 
126,7 
126,6 
125,7 


Ths  export^t  of  iron  and  steel  from  Great  Britain  have 
JM  below  each  year  since  1875.  inclusive. 

BXPOKTS  OF  IRON  AKD  STBBb  FROM  ORBAT  BRITAIK. 


been 


1898 

iaS7 

IMS. 

IMS 

1894 

1B9S 

1893. 

IWl 

1890. 

ia«9 

1888 

1887 

1886 

18SS 

1884. 

1888. 

1883. 

1881 

1880. 

1879 

1878. 

l«7r 

1878. 

187B 


Plflron. 


Ton*. 

1  OI2.-i96 

1,201,104 

1,060,105 

)■  66,568 

830,985 

840,204 

767,053 

840,055 

1,145,268 

1,190371 

1,036,319 

1,158,174 

1,044,257 

960,931 

1,269,576 

1,664,048 

1,758.072 

1,480,196 

1,632.343 

1.223,436 

924,646 

881,442 

910,905 

047327 


'   Other 
IDescrlptions. 


Tons. 
610.213 
782,045 
747,662 
457,552 
425,242 
558,375 
468,003 
702,247 
1,035.431 
1,089,892 
1,020,002 
1,011,779 
739,051 
714,276 
723,540 
971,165 
936,949 
820,671 
693,aR6 
463,878 
441.384 
497,024 
414,556 
545,981 


Tons. 
1,594.859 
1.702,P57 
1,782,571 
1,511,121 
1,393,771 
1,457,905 
1.504,223 
1,697,844 
1.820,731 
1,905.919 
1,910,242 
1,973,075 
1,605,289 
1,455,475 
1,497,439 
1,508,095 
1,658,531 
1,517,458 
1,466,055 
1.196,170 
933,193 
965,285 
899,809 
063,498 


Total. 


Tho  oompltte 
from  Oreat 


trale  d^ures  of  imports  and  experts  into 
Britain  for  three  yeari  are  as  follows: 

BXrORTa   A>I>   IMPOSTS. 


Exporra. 

Romepradnrts 

Ra-eblpnient  of  Imports 

Total  export* 

Import*. 
Total  merohandlea , 

(Oflmp.orerexp.. 


1898. 


1897. 


A  A 

333,391,0001  284,219,000 
60,619,000   59,954,000 


204.010,000  294,173,000 
470,604,000  451,029,000 


176,594,0001  156,856,000 


1898. 


A 

240,145,000 

56,234,000 


296,379,000 
441,809,000 


In  the  table  below  we  show  the  price  of  silver  in  Loadoa 
by  months  for  1396,  1897  and  1898, 

PBICB  OF  SILVER  FOR  THREE  YEARS. 


Bilvbr. 


Jan 

Feb , 

Marob... 

April 

Blay 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 


Tear 28»i«   26 


1898. 


Hlgb.  Low.    Aver. 


d. 

2e7g 
26I4 

2'»i« 
267g 
'7'a 
2779 
27l.,8 
285,. 
28  ^ 
28i>  « 
i7S8 


d. 
261s 
25  Og 
25 

2511, 
25 'a 
261116 
■il 

7I9 
2711 


d.     i 

2oa8 
2579 
2519 
2.5  Bie' 
266i«  i 
271, « 
27*,. 
277,g 
281,6 


1897. 


High.'  Low.   Aver. 


27»,g  .27'8 
2719     27Iiie 
27'4     277,e 


d. 
29'»i6 
29% 
29  Sg 
28>3 
283,« 
1<7% 
27ii,6 
2619 
27 14 
271a 
27'a 
27% 


d.         d. 
29'li,'29% 
29llje29Ui, 
286,6   28i5,e 
283ie    2838 
27I3     27% 
27I9    ;279,« 
26%     2739 
23%     2416]g 
23%     25»s 
259,6   2«% 
2838     26IS16 
2518,6:2613,6 


2615,6  2913,6  23%     27",6     31»,6   29%     30% 


1890. 


High.  Low.  Aver 


d. 
307g 

31616 

31»,6 

313,„ 

3114 

3l»,6 

3119 

3138 
301,6 

306I, 

308,6 

30 


d. 
3012 
30% 

3lie 

30is,c 
3015, f 

yi3,« 

3138 

3039 

30 

•29% 

2»% 

29l»,6 


a. 

30»8 
31 

315  g 
31 

31»l« 

3136 

317,6 

30i6je 

30% 

30 

2915,, 

291B,a 


The  quantities  and  values  of  textile  exports  from  Great 
Britain  for  the  last  three  years  are  given  in  tne  folio ^iujt 
table. 

EXPORTS  OF   TEXTILE  FABRICS. 


Year's  Exports. 

QDANT1T1E8. 
Cotton  yarn lbs. 

Piece  goods yds. 

Jute  yarn lbs. 

Pleoe  goods yds. 

Linen  yam .lbs. 

Piece  goods yds. 

Woolen  yarn lbs. 

Woolen  tissues yds. 

Worsted  tissues yds. 

Valdes. 
Cotton  yam 

Pleoe  goods 

Jute  yam 

Pleoe  goods 

Linen  yarn 

Plfoe  goods 

Woolen  yarn 

Woolen  tabrlos 

Worsted  fabrics 


1898. 


246,720,300 

6,216,191,300 

49,566,500 

211,114,800 

17,;f7e,000 

147,843,100 

58,8-25,800 

46,357.200 

95,462,300 

£ 

8,921,427 

47,918,638 

46S.372 

1,795,386 

885,965 

3,290,305 

4,670,898 

4,8!J5,19'/ 

5,724,676 


1897. 


1896. 


252,546,500 

4,792.26 -,600 

51,878.600: 

233,776,300 

18,365,900 

164,583,400 

57,<  75,400 

52,117,400 

129,667,300 

£ 

9,929,768 

45,808,154 

525,9-1 

2,102,101 

976,042 

3,522,672 

4,739,987 

5,389,560 

7,491,355 


246,432,50(> 

5,218,248,60© 

37,224,300 

257,146,200 

18,46-',300 

174,208,000 

62.238,700 

60,247,000 

136,775,500 

£ 

10,044,676 

51,195,676 

378,356 

2,269,692 

1,040,939 

3,764,889 

5,654,83» 

6,275,637 

8,357,51» 


FAILURES    BY    BRANCHES    OF    TRADE. 
We  take   from   Dun's  Review    the    following    statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  twelve  months  ending  December  31  in  each  of 
the  last  three  years. 

FAILURES  BY  BRANCHES  OF  BUSINESS. 


JUonu/iKturerf. 

Oalmdar  Tear. 

1898. 

1897. 

189«. 

No. 

UalMmu. 

No. 

Li<lMlit<M. 

No. 

496 
364 

65 
102 
214 
1"5 
180 
168 

80 
1,11<2 

"8,418 

1.710 
«,»96 
8^7 
976 
001 
818 
672 
829 
618 
671 
294 

let 

77 
1,541 

ll,SW 
818 

16/188 
__1» 

UabVUe, 

Iron,  f  otiDdrles  aod  sails.. 

MacblnerT  and  tools 

Wool'ns.o'rp'tsAknltKOoas 
Cottons,  lace  and  lioalerr.. 
Lumb'r.carp'nt'rsA  coop'rs 
Olothlng  and  mlUlnerr.    . . 
Hats,  gToTes  and  furs.  .... 
CbemicalB,  dross  A  painta 
PrIntInK  and  engrsTlng.. . . 

55 

21s 

46 

»1 

MS 

830 

34 

«S 

lei 

136 

Its 

101 

TS 

781 

2.10M(iB 
7.288.889 
«.42«,7C0 
2.016,578 
6.334.4)5 
2,42e,B44 
605.210 
2.833,35(1 
».«84,097 
1.11U,68> 
3,6»(,450 
l,8iM),81>' 
1,40«,0(JO 
17.8BU,646 

108 

177 

X9 

59 

388 

!6» 

59 

Ti 

182 

150 

179 

151 

71 

886 

1.550 

8.258 

488 

942 

•46 

676 

68« 

SKI 

489 

617 

SIS 

186 

6« 

1,S92 

10,294 
:<81 

B.94',834 

4,714,317 

1,491,861' 

9,800,- 16 

7,404,09" 

?,48!.ei6 

701.864 

820.077 

3.S16.83B 

2.)<e9,476 

8.524,740 

4,'>S«,440 

1,985,20 

18,»78,1»2 

t 
5.071.160 
6.78»,t85- 
8,.1 64,198 
2,649  Kt» 

ie,»ii.6aj 

4.598,21S 
l.Otil.AOS 
2.n5311» 
S.536.44B 
4  021,012 

Leather,  shoes  A  harness 

Uqnon  snd  tobacco 

Qlass.  earthenware  A  brick 
All  other 

4,5«7.785- 

8,28A,32« 

2,08' .696 

S9,at2.13» 

Total  njannfactunng.. 

Ira/lert. 

a,tis 

l.BOS 
2,4  U 
St» 
MS 
J43 
&<fi 
480 
i7ft 
343 
436 

iss 

98 

SI! 

1,107 

67,544,861 

S,531,8«l 
8,6-1.531 
2,«70,S38 
»,680,a66 

Me876a 

7.6M,6«« 
4,0f0,041 
2,«>5,88« 
3,041,726 
1.826,769 

i.8a:,3»« 

«7tl.ll8 
1,496,639 
B,9S!9,981 

e7,8«5,0t!8 

9,230,7211 
7,731,460 
2,8lf,76S 
5,1I8,0«6 
7,-l»,52e 

10,'i6«.«40 
4,684,781 
»,l.Hl,17li 
4.P23.843 
2,383,381 
2,70  ,013 
l,l!6l,«91 
600,884 

12,788,863 

98,468,861 
H.4C1,88» 

O^i  cerles.meatB  an*]  flsa.. 
Hotels  and  reatauranta — 

Ijlquort*  and  tobacco 

ClotbWitiand  furnlBhtng... 

Dry  (Toooitand  carpetB 

Shoes,  rubbers  and  trunki 
Purnliure  and  crockery... 
Hardware.  Btoves  A  tools. 

10,8  0,I9J 
3,100,199 
6,427,830- 
11,796.981 
18.700.(^96 
7.669.S49 
8.8~i',6lil. 
6  131,604 
3,U1,US» 

S.«Oii,27« 

Books  and  papers..  

Hats,  furs  auJifloTes 

Another 

Total  tradlQK 

Brokers  and  transporters. 

Total  commercial 

BanklnK 

1."  11,090 

9il«,20» 

19,871,  26- 

l^lg 

61,918.062 
11.200,488 

74,499.K0« 
11  967,0  6 

1C9.01'",620' 
18.:.86.Jfl» 

130,662,899 
^8,SI96,0'.I4 

13,351 
_;i71 

164,322,071 
»8,24»,700 

226,096.88 
60,71f.91 

145.430,000 


NoTK— Iron,  woolens  and  cottons  include  all  tbe  branctios  ol  tnose  mana 
ract tires;  machinery  Includes  Implements  and  tools;  lumber  Includes  saw 
ftlantnti.  sash  and  door  mills,  caroentera  and  ie^Kipers;  clothing  Includes  millinery 
and  furnlshlnns;  hats  include  furs  and  (fio*es;  chemicals  include  drugs.  fertlH- 
cers  paints  and  oils;  printing  and  books  Include  engraTing  and  maps;  mitlinr 
inoiudes  bakliiK;  leather  and  shoes  Include  makers  of  harness,  sad'llery,  trunka 
tnd  rubber  Ktiods;  liquors  include  tobacco,  wines,  brewers  and  beer;  alasa  lu- 
cludos  earthenware,  pottery,  bnck,  lime  and  cement;  sfrnoerie.s  Include  meats 
aiidtlsh:  hotels  Include  restaurants;  dry  goods  Include  carpet**  and  curtains  ; 
furiiliurelucludoscrockery;  hardware  Includes  stoves  and  cools;  and  tnwelry 
tocladesolocksand  watche-*.  Brokers  include  all  real  estate,  note,  nsura  ce 
or  produce  dealers  whoso  main  business  is  not  the  handling  of  aotaal  produota, 
with  mortitage  ail  I  othyr  loan  Conner. ,■«.  a-i  i  frunsp'^trt. -rsi  in-i!]  u  iiletceottn- 
cornorat-ea  rniiwHT  compante*.  Under  banking  are  Included  morgage.  loan 
and  all  similar  fldnolary  ooncems.  _ 

[From  onr  own  corresiiondent.1 

London,  Saturday,  January  14,  1899. 
The  publication  of  the  Madagascar  Bine  Book  on  Sator* 
day  caused  a  good  deal  of  excltemeat  in  Paris,  and  for  a  day 
or  two  afterwards  the  markets  here  were  dull  and  sluggish 
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the;  jCHRONlCLE. 


1R» 


Bat  sr«d3»Uy  th)Freach  pabliiUba^iaaia^tosM  that  iaao- 
onsing  oar  Qoremmeat  of  m  desire  to  force  Fraace  into  war 
ther  are  altogether  over-shooting  the  mark,  and  app%rently 
a  more  reasonable  and  more  practicable  spirit  is  gron-in^  np. 
Some  of  the  better  French  papers  are  endeavoring  to  con- 
rinoe  Frenchmen  that  a  war  with  the  British  Empire  woold 
mean  the  lose  of  all  the  foreign  poasessiona  of  France,  and 
that  thenfore  it  is  the  part  of  wise  men  to  oome  without 
fartfafar  dalay  to  a  reaaonaWw  settlement. 

The  XMignatton  of  M.  Qaeanay  da  Baaorepalre  and  the 
diarges  btoogfat  by  him  against  his  late  eollaagnes  likewise 
made  a  rtrj  bad  impression  in  the  city  as  well  as  upon  the 
Continent.  Bat  it  seems  dear  now  that  the  resignation  has 
•ntiiely  miased  its  mark,  and  that  the  ez  judge  has  simply 
mined  himself.  A  very  much  better  feeling  ha«  sprung  up 
in  Paris  rsspecting  home  politics  as  well  as  foreign.  It  is 
coming  to  be  thought  t  hat  the  Reactionaries  have  exarcised  all 
their  machinations:  that  the  Dreyfus  inquiry  will  be  oarried 
calmly  to  its  oonduiion:  and  that  before  very  long  rerision 
will  be  ordered.  In  short,  the  hope  is  entertainad  by  the 
■Ml*  enlightened  and  more  far-sasjng  people  in  France  that 
at  last  the  Military  Party  is  very  near  a  ooaplste  defeat. 

Aa  a  ooaeeqneooe  of  all  this,  the  withdrawal  of  deposits 
fron  the  French  seringa  banks  and  from  some  of  the  other 
banks,  which  was  exciting  a  good  deal  of  apprehension  a  week 
atto,  baa  cone  to  an  end  and  the  calling  home  of  French 
'  tkoaa  Genaany  is  likewise  being  stopped.  The  im- 
is  BOW  gaining  gttmnd  that  the  Bank  ot  France  is 
«tlefisd  with  the  affect  it  haa  made,  that  it  will  Interpoee  no 
fteeh  obetaelea.  and  moreorer  that  it  will  not  raiae  ita  rate 
of  diacoant  above  9%. 

In  Qenaany  the  stringency  in  the  money  market  con- 
ttanes,  aa  ia  natural  seeing  that  while  moasf  Is  retumlng 
from  the  Interior  to  the  Imperial  Bank,  yet  the  French 
banka  are  calling  home  from  Qemaay  eonaldcrable  aurns. 
For  all  that  the  Imperial  Bank  la  gaining  etrength.  The  im- 
Bweiifin  both  la  Qermany  and  in  London  and  Paris  is  that 
{be  Imperial  Bank  will  not  have  to  keep  Mi  rata  at  M  much 
longar.  and  that  the  worst  of  the  stringency  Is  over. 

In  Belgium,  on  tb>-  other  hand,  it  looks  as  if  a  difficoH  time 
waa  aettiag  In.  In  Belgium,  as  in  Oermany,  trade  has  been 
♦sMisdIngly  good  for  a  cooaiderable  time  paat  and  apecnla- 
tlon  baa  mn  rampant;  entirely  too  many  electrical  companies 
ham  been  created  aa  well  as  other  industrial  companiee;  and 
pcteae  have  been  mn  uptoo  high.  The  State  Bank  keepe  lu 
sate  of  dlaeoont  at  9t;  bot  the  rate  of  discount  in  the  open 
market  Is  from  8ii%  to  8^%  and  It  is  feared  that  ratea  will 
ilw  wmMmMr  mora,  fn  fact,  the  action  of  the  Bank  of 
Bsoa,  wtdeh  u  aappoeed  to  have  been  directed  againat  the 
"  ig  of  large  snma  in  Oermany,  haa  had  a  mncn  gnatar 
in  Belgiam,  and  threateoa  to  oanae  a  good  deal  of 
tronbia  tbece. 

In  spite  of  all,  however,  there  is  a  dear  recovery  in  the 
Parte  market.  OonMenoe  le  reviving,  there  ia  much  more 
folinatton  to  boy,  and  la  fad  FroDca  operators  have  been 
panhaatag  Bonth  African  mining  abarea  on  a  very  consider- 
•UaaoalolB  London  daring  the  paat  three  days. 

■arlj  in  the  week  ttiece  waa  an  IncUnatioa  bar*  to  think 
thai  mentation  in  New  York  waa  being  oarried  too  far. 
KvorySody  reoognicee  how  wonderfully  proeperons  the 
Urited  Statm  ia,  and  that  the  prosperity  will  continue  to 
grow  for  soaae  years   yet;    bnt  the  majority  of  the  more 


oantloaa  pooela  war*  inclined  to  think  that  prioea  werebetng 
ran  np  too  iaat.  and  that  a  sharp  reaction  waa  to  be  ez- 
peeteo.    Aooordingly,  a  vary  large  aaMont  of  aharaa  was 


■old  at  the  beginafig  of  the  week.    It  ia  eetimated  b 


Mock  Bxobang*  anthoritlea  that  on  Tneeday  and 

Av  LoBdott  cold  in  New  York  no  lees  than  100,000  shares. 


the  eethnate  ie  oortaet  or  not,  undoubtedly  the 
.  nnmeroos.  On  Thnradav,  although  selling 
I,  there  waa  aleo  a  good  deal  of  baying.  The  more 
I  are  Inclined  to  think  that  the  profeesional  operatcca 
re  and  In  New  York  and  Paria  are  going  too  far  and 
too  quick  in  the  American  market,  in  the  South  African 
mining  market,  and  in  industrials;  but  the  more  specula- 
tive pnbbc  thinks  that  the  advance  in  prices  will  continue 
for  months  yet. 

The  real  truth  is  that  the  coorae  of  the  London  market 
proper  depends  mainly  upon  the  conrae  of  poUties.  If  the 
French  Grave  mment  Is  willing  to  entar  mto  negotiations 
with  oar  own,  with  an  eameet  deatre  to  settle  on  a  fair  baeis 
all  the  quest  ions  outstanding,  the  inveator  will  begin  to  buy 
once  more  and  then  markete  will  baooma  strungei  thaa  they 
bar*  bean  for  many  a  year.  But  aa  long  aa  the  fear  remains 
that  we  may  be  Involved  in  war  with  France  at  any  mo- 
asant.  the  In  veetor  will  not  buy  on  any  oonaiderable  scale. 
Mid  the  absence  of  the  inveetor  meana  a  natorallv  weak 
■atlnti  Mo  nay  oontlnnee  fairly  eaey  ae  it  almost  always  is 
daifng  the  fi  rat  half  of  January.  latcn  st  and  dividends  on 
an  enormoa  a  aoale  bare  been  liaid  and  are  being  paid.  But 
the  market  will  begin  to  tighten  np  towards  the  end  of  the 
month.  If  there  sbonid  be  en  outflow  of  money  from  New 
Tork  to  the  interior  nest  month,  snob  aa  occurred  in  Feb- 
raary  last  year,  the  moc*  oarefnl  obeervais  are^f  the  opin- 


ion that  Kold  may  bs  taken  by  New  York  on  a  considerable 
scale,  ana  if  New  York  begins  to  take  gold  rates  will  rise 
here  very  rapidly.  It  is  passible  too  that  gold  may  go  to 
Germanv  and  to  Rassia,  while  it  is  thought  probable  that 
8ome  gold  may  go  to  India 

The  position  in  India  just  now  is  becoming  very  interest- 
ing, and  may  have  a  considerable  inflatnoe  on  theEarooean 
money  markets.  On  Wednesday  the  India  Ck>aacll  offered 
for  tender  60  lacs  of  rupees,  and  the  applicationi  exceeded 
737  lace.  The  whole  amount  offered  was  sold  at  prices  aver- 
aging about  Is.  4;t-3M.  for  bills  and  Is.  4i^i.  for  telegraphic 
transfers.  It  will  be  eeen  that  for  two  weeks  in  snoceasion 
the  applications  have  been  over  twelve  times  the  amount 
offered  br  the  Council.  Prom  this  it  is  nvideat  that  the 
exchange  banks  are  extremely  anxious  to  supply  themselves 
with  cash  for  the  ezportiDg  season  just  now  beginning,  and 
that  they  are  very  largely  dependent  for  that  purpose  upon 
the  India  Counoit 

The  bdief  here  amongst  the  best-informed  is  that  the  In- 
dian money-market  wiQ  not  be  as  stringent  as  it  was  last 
year  and  the  year  before,  mainly  because  the  Ooverment  is 
mnoh  better  in  foods  and  haa  neither  famine  nor  war  to 
atmggle  against,  and  the  Gcverameat  is  keeping  very  large 
balanoea  wit  b  the  Presidsncv  banks.  Bnt  the  rate  of  discount 
both  in  Bombay  and  Bengal  is  now  7  per  cent,  and  it  will  al- 
most oertalnlv  before  long  riae  to  8  per  cent  The  Preeidenoy 
bonks,  even  though  folly  backed  by  the  Qovemment,  cannot 
accommodat*  exporters  folly.  But  how  are  the  Bxohange 
banka  to  get  out  funds  if  they  cannot  sell  silver  freely?  Of 
course  the  India  Coancil  can  increase  its  sales  as  it  pleases, 
and  indeed  it  Is  snggeeted  that  the  Council  should  sell  for  the 
purpoee  of  aocnmulatlng  gold  in  London ;  in  other  words, 
that  it  should  accumulate  balf  a  million  or  a  million  sterling 
in  gold,  and  keep  the  amount  ear- marked  for  itself  in  the 
Bank  of  England. 

Another  snggsetion  Is  that  the  Council  should  refuse  to  sell 
m«»ethanit  requiree  and  should  thus  compel  the  banks 
either  to  pay  ia  gold  to  the  credit  of  the  Coancil  in  Lsndon 
orolaatosradontgold  tolndia.  A  third  proposal  is  that 
sold  shoold  be  aent  direct  from  Australia  to  India,  and  In 
fact  it  la  reported  this  week  that  about  half  a  million  sterl- 
ing is  so  beug  sent.  It  will  be  eeen  that  India  mav  exercise 
a  very  oonaiderable  Inflaenoe  upon  oar  money  market  before 
long. 

Ine  following  return  shows  the  position  of  the  Bank  ot 
■agland,  the  Bank  rate  of  disooant,  the  prioe  of  oonsola, 
fto.,  oompared  with  the  last  three  yeara: 
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The  Bank  rate  of  dieooant  and  open  market  ratee  at  th  a 
ohiaf  Qftlm''*"^  dtiee  have  been  aa  follows: 
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Mssara.  Pixley  and  Abell  write  as  follows  ander  date  of 
Jan.  12 : 

Oold  — DurlDC  thelwMk  America  ha*  bMD  •  fair  buyer,  bat  has  now 
•otlrelr  ommmT  0«nn»nr,  wblota  baa  also  b«en  barlDS  somewbat 
•taadllr,  la  now  mnro  Inollnad  to  await  lower  prloo*.  Wltb  tbe  reoaot 
rather  IntennltKiot  rlriiikode  do  adTsnoe  In  priee  took  plaoo,  and 
lower  ratee Mwm  llkeir  for  the  neitarrtraU.  ArrlraU:  Weat  Indies, 
«S7,000:  Konth  Atrtoa.  SITT.OOO;  OhIII.  <6.000:  lotel,  £320,000. 
BfetpiDMiU:  Beaibar.  aSO.OOO.  From  tbe  Baok,  £35.000,  wbleb  xoaa 
•hlafly  to  Boeaoa  Ayrea. 

BUver— The  India  demeiKl  has  died  away,  but  tbsie  has  been  luf- 
flelant  Ooatlnantal  iBriuirjr  for  upot  and  tbort  dellverv  eUver  to  keep 
tha  market  eteady.  with  loqalrlee  for  forward  deUrery  from  tbe 
•tralta  t)M  dlseount  on  forward  •nppllea   has   dtiappeared.  and  the 

both  "oaah"   and   "forward."   Tha 


qaetatlon  holdi  (ood  for  both 

■    ~      —  """"ilahi 

£23,000: 


lDdlaa>r1oe  le  Re.  •g^i'per  lOOTolahe.     ArrlTala;  New  Tork,  £  17S,- 
Weet  Indies,  £0,000:  OhIII,    ~ 


OOOs    Weet  Indies,  £0,Obq:  OhIII,  £23,000-.    total.  £305,000.    Bhlp- 
■tenis:    Bombay.  £103,000 

Mazloaa  Dollars-Tha  demand  for  the  StralU  etiU  keepe  good,  aod 
thelast  prioe  at  wkleh  biulnees  wae  dons  U  3S''td. 
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The  guoUttons  for  bnlllon  are  reported  sa  foUowa; 


OOLO. 


B*r  gold.  One.... M. 
Bar  gold.MrtiM-o>' 
O .  B.  gouT  eota . . .  OS. 

igoM«oU.o«. 

lgoMeoln.o>. 

JOB. . . .  0%. 


Jan. 
la. 


«.    d. 

77  10V» 
77  10\ 
76  5>« 
76  8V, 
76  HH 
76    8Vi 


/an. 
5. 

f.    d. 

77  10'* 
77  10\ 
76  5>« 
76  5I« 
76  8>« 
76    5U 


BILTMB. 


Bar  allTer,  tine. . .  oi. 
Bar  (Urer,  so  ntaln'g 

do    6  gn.  gold  .01. 

do    t  gn.  gold.oi. 

do    agrs.gold.os. 

Oaka  illVer os. 

Mazleaii  dollars. os 


Jan. 
13. 


4. 
276i» 

27Ts 

2701 

27',« 

29T„ 

26''8 


Jan. 
6. 


d. 

27H 

27i»i8 

27»,« 

27% 

26'8 


The  followinK  shows  the  imports  of  oereal  produce  Into 
the  United  Kingdom  during  the  first  nineteen  weeks  of  the 
new  ■oeinn  compared  with  previous  seasons: 


18978.  1896-7.  1898-6. 

33,73R,S50  26,440,330    26.044,260 

8,824,484  11,809,220    11,426,670 

8,683,520  7,967,770      6,303,840 

1,021,700  1,610,775       1,178,330 

1.238,810  1,292,6.'50      1,545,750 

16,408.760  22,302,800    15,911.580 

7,461,500  8.668,460      7,47d,420 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1897-8     1896-7. 

23,738,850  26,440,330 

7,481,800  8,558,460 

11,024,601  10,463,584 


1898-9. 
jliporUorwiieat,ewt.31,977,a80 

■anor 18.216.900 

Oats 6,254,970 

Paas. 938.270 

■sans 947,320 

Indian  eom 18,88 ',960 

Plonr 8,099,730 


Wheat  lmport«d,  owt21,977.8'80 

Imports  of  Boor 8.099,730 

■ales  of  home-grown. 12,437.267 


Total 42,514,847    43,214,651    45,462,364 

1898-9.           1897-8.  1896-7. 

ATer.prioe  wheat, II eek.27d.    Od.       S4a.  lid.  Sis.    Id. 

▲Terageprloe,  season.. 27s.    Od.       36s.    6d.  398.    Od. 

The  foUowing  shows  the  quantities  of  wheat, 
■aise  afloat  to  the  United  Kingdom: 

^     ThiMWMk.      Lattveek.  1898. 

tokiat qrs..  1,890,000       1,840,000  2,420,000 

nonr,eqaBlWqn..      46.8,000          420.000  425,000 

"  ■          qn...      780,000           805,000  635,000 


1897 
2.420,0C0 
385,000 
1,065.000 


■■Klisb  Vlaaaolal  .llarkets— Per  Cable. 

The  daily  oloamij:  qaotanoua  for  seuantius,  etc.,  at  London 
•re  reported  by  cable  ati  follows  tor  the  week  ending  Jan.  27: 


LoiiDon 

BUver,  per  ounce d. 

Oonsols.,  new,  2%  p.ots. 

Foraocoant 

Fftib  rentes  (In  Psrls)(r. 

Spanish  4s 

▲teh. Top.  A  Santa  Fe.. 

Preferred 

Canadian  Paolflo. 

Central  PaolUo 

Obesapeake  A  Ohio 

Chto.  Mil.  AStPsnl... 
Den.  A  Rio  Gr.  com 

Do       do   Preferred.. 
Xrle,  common 

1st  preferred 

Illinois  Central 

LonlsTlUe  Sc  Nashville. 
Mo.  Kan.  A  Tex.,  com.. 
N.  Y.  Oent'lA  Uudson.. 
K.  Y.  Ontario  <fc  West'n 
Horfolk  &  Wesfn  pref . 
Northern  Paolflo,  com.. 

Preferred 

PanosjlTaola 

•PhOa.  ARead 

'Flilla.&Read.,  1st  pref. 
'Phlla.ft  Read.,  2d  pref. 
Bonth'n  Railway,  com.. 

Preferred 

Union  Paolflc 

Mew  preferred 

Wabash,  preferred 


'  Prise  per  share. 


Sat. 

Jfon. 

27»,8 

27»8 

iim 

1111,8 

ins,. 

111% 

02  l?"* 

02  25 

4808 

491a 

i3% 

2514 

63  >4 

0514 

88 

87»8 

47% 

47% 

27  Hi 

27% 

13314 

I33I4 

21V4 

21 

76 

75 

16ifl 

16 

41  >s 

4i!l8 

123  >g 

l.i5>« 

69>4 

69 14 

I414 

14>« 

139% 

I42>a 

20>4 

21 

68  <s 

691* 

60 1« 

501a 

82<is 

B2l4 

68% 

70>s 

11«8 

1158 

29  ■< 

39  •« 

1638 

1638 

1338 

13% 

49'% 

50  >4 

80 

51I4 

82% 

85 

24''8 

25 

27»i„ 

iim 

iiii'i, 
0210 

60 

24i« 

64 

881a 

461a 

28 1* 

133 
21 
74>a 
I6I4 
42  >a 

124 
68  >4 
13% 

139 
24% 
681a 
6014 
831a 
70 
12>a 
a2>B 
17% 
13 
4914 
48''8 
83>a 
24  >• 


Vea. 

Thurt. 

Fin 

271a 

2738 

27% 

lll>e 

11H,8 

lll»ifl 

1113,8 

11U8 

Ills  " 
02-07ia 

02-2^ 

02-l'2ia 

5078 

51 12 

50's 

231)8 

21<>8 

23''8 

6Sia 

65% 

85 14 

87»8 

89 

89 

471a 

481a 

48'8 

28 

30% 

30% 

1311a 

13a»8 

I3314 

201a 

21 

21 

721a 

7414 

74% 

IS's 

16>a 

16% 

41  »8 

4314 

42% 

122  »a 

124 

xi'ilH 

68  le 

69 14 

x09 

13% 

13% 

14% 

139 

1421a 

140 

231a 

2.-. 

24% 

681a 

70 14 

70  J4 

49 1« 

SI'S 

5114 

811a 

82% 

82% 

70ia 

7018 

69% 

I214 

12% 

1214 

31>a 
163e 

321a 

32% 

16% 

16% 

13 

13ia 

13% 

49 

49% 

61 

48 

49Tb 

4878 

8H4 

85>4 

f3% 

24>« 

25 

24% 

Ck>iNAOB  BY  United  States  Mints.— The  following  state 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  Statesduring  the  month 
of  December  and  in  the  twelve  months  of  1898. 


OtnommaltoH*. 


Double  eagles... 

■agles 

Half  eagles , 

Three  dollars.... 
Qtiartrr  eagles., 
Dollars 


Total  gold. 


Dollar* 

HalfiloUars 

Quarter  dollars. 
Dimes 


Total  silver.. 


Ptve  cent  nickel... 
One  oent  bronze. . . 


Total  minor.. 
Total  coinage. . 


Dteeviber. 


Pite—. 


402.700 

87,638 

100,529 

'24,048 


614,805 

8,000,260 

966,260 

1,700,260 

3,610,260 


8,283,040 

903.646 
],877„e45 


3,281.290 
ll,179,IgB 


F<UtM. 


S 

8,054,000 
875,280 
602,646 


60,120 


9,492,045 

2,006.260 
483,130 
426,066 
361,026 

3,276,481 

46,182 
13,777 


68,969 
12,826,486 


Twelve  Montht  1898. 


Asms. 


2,745,708 
1,285.797 
2,030,896 


24.165 


6,086,566 

14,426,735 

«,189,288 

13,989,327 

20,158,242 

64,758i589 

1 2,632,087 
49,828.079 

63,355,166 


128,200,310 


7alM, 


54,914,160 
12,857,970 
10,154,475 


60,412 


77,987,017 

^4,426,73^ 
3,094,642 
3,497.332 
2,015,324 

33,034,033 

626,604 
498,231 

1,124,835 


102145886 


Changes  in  Lko al  Tkidkhs  and  National  BankNotbs  to 
•Jantary  l.-The  Comptroller  of  the  Currency  h^furnK 


us  the  following,  showing  the  amounts  of  national  bank  notee 
December  1,  together  with  the  amounts  outstanding  January 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
ohangee  in  legal  tenders  held  for  the  redemption  of  bank  notes- 
up  to  January  1. 


/itUuftuit  Bank  Sole* — 
amount  outstandliiK  Dec.  1. 1898. 

Amount  issued  durloK  Dec 

Amount  retired  during  Deo 


Auiount  ontstHndlng  Jan.  1, 1899* 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

notes  Dec.  1, 1898 

Amount  deposited  durlne  Dec 

Amt.  reissued  and  bank  notes  retired  in  Deo. 

Amount  on  deposit  to  redeem  national 
bank  notes  Jan.  1. 1899 


92,400,910 
1,367,843 


$2,450,623 
1,604,901 


9242,702,03» 
1,033,067 
9248,735,106^ 


»28.773,49» 
946,632 

$29,719.1l» 


*Olronlatlon  of  National  Gold  Banks,  not  inolnded  In  above,  $82,765. 

According  to  the  above  the  amount  of  legal  tenders  on  de- 
posit January  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $39,719,118.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent.  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
Qrst  of  each  of  the  last  five  months. 


DepotiUlty—     Sept.  1. 


tnsolv'ntbks. 

Lilquld'g  bks. 

Bed'o'gund.* 

»otofl874. 


« 

1,137,622 
6,175,778 

23,089  511 


Oet.  1. 

if, 
1,615,570 
6,081,894 

22,603,423 


Nov.l. 


9 
1,620,511 
6,035,750 

21.844,564 


Bee.l. 


1,680,194 
6,067,130 

21,026,171 


Jan.  1. 


* 
1,796,168 
8,325,710 

21.597,250 


Total 30,402,911  80.300,887  29,500,825  28,773,495  29,719.118 

*  Act  of  June  20,  I.H7 4.  and  July  12.  1882. 

liOVEaNMKNT  RBVEN0B  AND  EXPENDITURES.— Through  the 
»urte3y  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursemerts  for  the  month  of  December.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  calendar 
years  1898  and  1897. 

RBCmPTS  AND  DISBURSEMENTS  (000  omitted.) 
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*  Deducted— from  January,   "Miscellaneons"  180S 

ReceiTed  from  Union  PaclQo  RMtroad  purchase  1897-98 

*  Deducted  from  Marcb  "  MlKcellanoous"  1898 

Received  from  Kansas  I*aclflc  Hy.  ptircbase  1898 

♦  Deducted  from  April  "  Miscellaneous"  1  898 

Reoelred  from  Kansas  Paclfio  Ky.  purchase,  1898 

•  Deducted  from  November  "Miscellaneous"  1897 

Received  from  Union  Paclflo  Rnlltoad  Purchase 

t  Deducted  from  November  "Civil  and  Miscellaneous"  1897. 
Uninvested  cash  in  U.  P.  Sinkirij  Fund 

♦Deducted  from  Docorabor  "Miscellaneous"  1897 

Received  from  Union  Paciflc  Railroad  Purchase 

+  Deducted  from  December  "Civil  and  Miscellaneous"  1897. 
Paid  out  to  secure  bids  on  Kansas  Paclflo  Railroad 


i  *8,B38,401  00 
^  83,651,600  00 
{  t2,851,500  00 
i  «18,194,ai8  00 
\  84,(149,888  26 
i  »S1,71B,201  14 
{         4900, '00  00 
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To  make  tke  18B6  figoKM  ooaform  to  the  Government 
•tatement,  the  Mnoanta  mentioned  in  above  foot-note  shoald 
be  added.  We  have  deducted  thoee  items  as  the  purchase 
Bonej  is  not  revenue,  and  if  incladed  would  disturb  the 
eonpariaon  with  former  and  future  vears. 

Tuajsukt  Cchrkmot  Holdinos. — The  following  compila- 
tion, baaed  oa  official  Oovemment  statements  indicates  the 
enrrencT  holdinsa  of  the  Treasury  on  the  first  of  October, 
November  and  December  in  1898  and  January,  18M. 

TUUSOBT  >BT  ■OLDDIOa. 

■«t  V.  8.  Tn—mrr  inf ,  ..     tM4^>t       LaKSO       I.4I1.7S8 

lta(lw>l-tM4«r  BOM*. >'.>9MLt      **i9M!S      X.7M.M* 

ll«tfr«tioB.l.flT«r ».l»«.>a»       TjiCiSO       Mtl.««t   

TaUlM*klB8Bk.TrMa'*MCaot.lU,nS  MMStOM   9MMtJim    mUHfl.''ia 

tiBBBtMBBikatki.  TTsCSKtu    sa«u.we    MMUm.    


MSuAnTe 
ajMktts 
i.*8aifis* 

•.<S^I<< 


Hash  YoaoK, 
The  First  National  Bank  of  Oarthage,  New  York,  Joalali  Van 


ttufc  la  kwks*  •Bb-(fM«-.aM.««M*7 
■•4act  o»h«r  llabliiuw.  •%»». 


tlMSa.U*   S1I.4MJW 


mOMtXn    «SU7«.7M    »t.TSt,«6 


•IJS4US4 


regardisf 


_AMaal  BMk  balBiMw. S«TvUT,MS 

•  "ChMflT  dlBbanlBa  oSaan'  baUacM." 

Natioxal  Baxks.— The  following  Informatioo 
■atlooal  baoka  is  from  the  Treaiorr  Department. 

SATIOaAL  BAWKS  OaaAJTISBD. 

S.m.— The  Tatmun'  WitOMll  Beak  of  rreaao.  OalUorala.    Capital. 

Oaahier    0»ftt«ealeHiai<P«iMli»rf7.  iftg. 

6.183.— The  Oolaalai  Natloaal  Baak  of  Becloa.  MaMaahaaatU.  dap 
Ital.  91.000.00a  D.  J.  Lord.  Pnwldeal:  P.  B.  Saavar.  Oaah- 
ier.   OtrtMeate  iMoed  Daeaaihar  28,  180«. 

6.164.— Tb«  Nattaaal  Baahaaaa  Baak  ot  Whaalliw.  Wast  Tlrstala. 
Capital.  9M0.0O0.  J.  X.  Vaaea,  PraaUaat;  Lawreaea  K. 
•au«.Caahl«r  OMttfleatelaaaatfDaasMbarW,  1808. 
•,tes.-The  BwlfWtf  Natlaaal  Baak.  Badford.  Iowa.  Capital,  930. 
000  W.  B.  Ons.  rrtaideBt:  Bd.B.  Oias.  Caahlar.  Oertill 
•ale  Jaaaad  Dee^^ibar  99   1996 

6,166. -The  ParMaaMM  Batlaaal 'Baak  of  Beat  Ofaaavllla.  Paaaajl- 
vanla.  Oajttal.  9901000.  P.  L.  Plaak.  PnaMao^B  E.  Brb, 
CaaM».  giiiiiiiaii  laaasd  J^aaarrS.  1890. 

6.197.-Tha  Pli»t  JlsUaiial  Baak  mt  Miaha;«raka.  ladiaaa.  OapMai. 
900.000.  Maraa  B.  Batear.  PfaiMaat:  WUUa  L.  KUihaU, 
Oaahlar.    Oarttdaata  laaoad  Jaaaary  7. 1899. 

0.19S.-Tha  Oltr  Natlmal  Bank  of  OrMMtara,  N«nh  OBraUaa. 
rtal.  «  00,000.  J.  U.  Walker.  PiaSdaatt  B.  O.  Vi 
Caakkv.    UwUdutta laaaad lmmmril4,VBm. 

-    -    *-        -   aidMb  J.  a.  Blaife.TlM^K£ 

F.  ▲.  Baaaall.  Isstsisat 


4,747.— The  Trier  National  Bank.  Tyler,  Texas,  tiaa  gone  Into  volaa 

tarr  ilqiiidatlOD.  by  resolution  of  Ita  stookholders  dated  Oe  * 

ormber  31.  1898,  to  take  effect  Deoember  21, 1898. 
ixsoLVBirr. 
797.— The   Qerman    National    Bank   o;  PlttabiUK,    Pennsrlrania 

Hash  YoanK,  Receiver. 
9,442. 

Vranken,  Receiver 
1,323.— The  Delaware  National  Bank  et  Delhi,  New  York,  Bdward  J 

Oraham,  Raealver. 
4,110.— The  Pint  Natloaal  Bank  of   Nellgh,  Nebraaka,  Bowaid  J. 

Whltmore.  Receiver. 
3,177.— The  rirtt  National  Baak  of  Floahlns,  Ohio,  waa  on  Bovamher 

ft,  1808.  niaeed  In  the  hands  of  Jamea  W.  Da  Lay,  Beeatrar. 
1,919.— The  First  National  Bank  of  Bmporla,  Kansas,  was.  on  Bovem- 

ber  16, 1898,  plaoed  In  the  efiarge  af  Charles  8.  Jobaa,  Ba- 

ealver. 
9,448.- The  First  Natlenal  Bank  of  Oartkace,  ITew  York.    Bdward  V. 

■alth  appointed  Beoelver  In  place  ot  Joalah  Van  Vraakaa. 

to  take  effeot  November  17,  1898. 
9,006— The  Consolldatad  Natloaal  Bank  of   San  Diego,  OaiUerala. 

WlUlam  J.  Oook  apiwlntad  receiver  In  plaee  of  Andrew  J. 
■  COonor.  daeeaaed  to  take  eflbot  November  99, 1808. 

UiPORTB  AND  Exports  for  thk  Wkkk.— The  following  aro 
the  Imports  at  New  York  for  the  week  ending  for  dry  r,ooda 
Jan.  10  and  for  the  week  ending  for  general  meroliaadiao 
Jan.  90;  alao  totals  sinje  the  hogimnlng  of  the  first 
la  Janoary. 

poaaiaa  tMroara  at  aaw  voaa 


*»■ 


»,l7a-The 


JaaaaijaD.  1 
Batieaal  Baak. 
O.  Mlisksll.  ~ 


30,11 


O.  OaaspCSt! 


Oapllal. 
Oaahlar. 


».171.-Tbe  Fln«  Haaoaai  Baak  of  Tois^  lad 

f90M0.   OUvar  Ba«lar.  rriSTial.  B.  F.  OoOi^. 

CartUeaU  Isaawl  Jaaaarv  31. 1809. 
9^179.— ThK  9lala  HatlMial  Baak  of  m.  Loots.  Mlaasatl.   Oapttal, 

n,000,000.   Cbarlaa  ParsoM.  Pnaideat:  Joha  B.  MeClaay. 

OMhlar.   OMtl9aaielaMBdJaaaarr9i.I899. 
coaroBATB  aAisiaaaa  <m  BATioaAt  babk  axraasao. 
2.410.— The  FanMrs*  Nat'oaal  Bank  of  Boom,  Naw  York.  enlU  Jaa- 

aanr  14. 1919. 
The  F»i  macs'  National  Baak  ot   DaavlUa. 

Jaaaarv  91. 1919. 

UQDIOAVIOB. 


91499. 


Drr  Oeoda. 

Oaalmar'dlse 


Total.. .^ 

JllMa/aa.1. 

Oiy  Oooda.... 

Oeal  mac'dlaa 


Totals  weeks 


1899. 


99.901,264 
5,731,189 

98.939,446 

C40ft.99« 
,694371 


1898. 

93,839,966 
6,996,469 


•0.831,418 

97,148.148 
16,499396 


1807. 

~8a,4M,479 
4,914,070 


1886. 


97377348 

97.190,667 
90334,809 


997390^799:  9993003791  997389.478 


93.911.817 
7.238,947 

•11,149,464 

•10,126376 
91386393 


»81,4183«9 


Tbo  isaports  of  diy  goods  for  one  weak  later  will  be  found 
iaoorn^iortof  the  dry  goods  trade. 
Iba  following  is  a  statement  of  the  exports  (exoluaive  of 
'B)fram  the  port  of  New  York  to  foreign  ports  for  tho 
Miting  Jan.  28  and  from  Jaanarr  1  to  date: 
scntBva  VBoa  naw  roas  voa  thb  waaa. 


1999 

1999. 

910,797,999 
17309398 

999309.e97 

1997. 

1896. 

Farthaweak..;     99380306 
Piav.  leportad '     fi34ft39t 

97,781,614 
17,884363 

97,649349 
17,614309 

IMal  3  woeka    994,775399 

999,666,467 

939,264,797 

The  following  table  ahowa  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.91 
and  sinoe  January  91,  1(M,  and  for  the  oorresponding  periodo 
In  IMS  and  1897. 


4.499.— The  Olobe  Batieaal  Baak  of  Ohlea«o.  UUaettkhM  9080  Ma 
val— sary  MqsllaMia  bf  rasaiailea e«  Wa  iHiihiUm.  daasd 
Danoihor  irt909.  M  iaka  aBbal  Iwanrtimly. 
•99.  The  Baatsa  BsMaaal  Baak.  Beaten  Maaa .  tasaawa  lalo  vol- 
aaary  BtaldaMaa  hp  rsaataUoa  of  Ito  staakfeaMaM  dalad 
Dasaatbar  9.  UadL  (s  lake  efta*  taanfialMv. 


999. -the  I 


.  feprsaetallaa 

9.l9a%wu-      -     ' 
^  WaBeaal 


aaaa  tato  vataaastr  BaaMaMs*  hp   ,  . 
holders  datad  Wovamhar  8B 1999.  to  take 
934«.-^Tha  llaaela  BaOaaal  BiS  arBeatoa.  ] 


r  MtaMaUaa  by  taaolaBaa  of  Na 
•her  9. 1999.  to  t^eaBhet  OaaoB 


berU. 

3.919.— The  rirot  Batieaal  Baak  of  Beavar  City.  Ifs1aas>a.  has  9aae 
late  volaatafy  iMiddatton  by  rsaalattea  e(  lu  atoakhsldais. 
dated  Pseaw bar  4».  199%  to  take  r9kes  DaoamharSl.  19S9. 

43>9.-Tha  mat  BaMsaal  Baak  W  piaevlile,  EaMaaky.  liaa  aeae 
nae  vataalary  Mqaiaaiaia  by  iwoiattoa  e(  He  aiaafchelden, 
' — " — '-ihar99.t89«.taiafco*CMt  OaaaaabertO.  IH08. 

'atteaaJ  Bank  ar  f  h*  City  of  Bew  Terk.  Bow  York. 


994.-Tbe9lsthBi  _ 

baa joaa  late  vataataiy  UqiildaHea  by  i»selaUaaof  its 
holder*  dated  Jaaoary  4, 1M99,  to  take  aflbol  Jaaaary  6. 199*. 

93A.-Th«  North  NaOeaal  Baak  ot  BoaM^  MBMaahaaatw.  hM  mm 

by  rasstatlsa  or  Ma  stoakholdan 


dat^i  I.—- ..^7,  ISM.  la 


978.-The   I' 

BOldt.;*  -. 

e7X-The  Ballon» 
kotSTtt 


lata  volnniarp 

^17,1890.  to  take  aflbetteaMdlalaly. 

■tMMl  Baak  et  Boatoa.  Maaaaahaaa 

niary  U«alda«oa  by  roaotaitoa  et  lu  stook- 
~<-~t>«r  11.  Ia96,  to  take  aCset  laatedlatalj. 

'  y  llqaldaMoaV  rsaoiatiea  ot  Ita  steek- 
.  .o.  -JL  ■  -  ■'-4*'?"  -:s-y^^  l".  ^••^  to  CakaaBks*  Imawdlaialy. 
1339.— The OBlamliloa  BaMaaal  Baak eTBislia.  MaasMBaastta.  haa 

f^  ^  *e«5ejMj^MqaldaMoa  by  leaalaBaa  or  Ws  stoeh- 

EoMora  dslod  Oaaatobor  e,  1896. 
1,998.  -The  Natloaal  Bovotn  Haak  ot  Baatoa.  MaaaaahaaotU.  baa 

Cae  Into  voloolary  Uquldattaa  by  rsaalutloa  ot  Its  atoek- 
.»,.     ».^'^gg**!*i."'A'*'Jy  .''!t.''**»u'**'W  «*»«  hBm««ll»tely. 
4.019.-Tbo  BeeanvUle  Batieaal  Baak.  BaaarsrItlo.  reao..  bu  conn 
latovofantary  HqUtatioa  by  naalntlan of  Im  stoekhnl.len 
.«_-       daladBovomherao.  leOr.totakoeflriTiJanaaryS.  1hv.i». 
9339.— Vhe  Oly  BaHoaal   Bank  of  Orv'nvilln.  Texa«.  ba*  cone  Into 
volaatory  ItoaldalloD  by  molaUon  i>r  Ita  siockbolder*  dated 
DaeaSiborSf.  18  8.  to  take  a9>si  Imawdlataly. 
A24.-The  Ooattaaatal  Natloaal  Baak  af  Baaton,  MaasaebaMtt*.  has 
CSf  •V?  JS}^**^  ^•««Sf*HL*»^  BiaolotlOB  ot  It.  stock- 
Mtoa  dated  Daeaasbor  16, 1899.  to  take  edbet  Jaanary  9. 

9.11U->na  MaaafaetaMn^  Natlaaal  aaaket  Bestoa.  BaasaebaMtta, 
kas  aaae  lato  velaalary  llqaldatloa  by  reaolatlan  of  lu  (tock- 
hemn  dated  Oooambar  19. 1898.  to  take  sffavt  Jaouary  0, 

77S^-Tho  a'aatlHen  Nalkraal  Btnk  of  Boatoa.  "nnibTiiill     has 

Kse  Inin  voluntary  ilqnMatiea.  by  re* 'imtoa  af  ito  stook- 
«  ...    _  Iders  dated  Jaonary  10, 1«99,  M  taka  eflbot  iauaadlatcly. 
iaiS.-The  8t.   [.ooU  Nattoaal  BaaS,  M.  liOala.  Mo.,  haa  aoae  Into 
voiaotary  ll^«Matlaa,  by  taaolnUoa  ot  Ma  atoakhoMera  d  alod 


•oM 

Bsasris. 

ImpmrU. 

Bosk.      |«i«sa7ai».l. 

WmM. 

Mnc«./an.l, 

OiaatBittala. 

^Maea. ............. 

Bawiaay 

Weatlallea 

Manao 

•oath  Aaattaa. 

Allettasaeaatrlaa. 

••>■••••                      ••V«**aa 

B1973M   «13U3iM< 

"iiio        "i^bo 

•1397366 

1843*7 

91397399 
4309 

ISajgS:::::: 

1Mall897 

919396  91341.474 

77M40      1^385 
99300         129.3001 

91,790,146 

725,48* 
37,782 

91330349 

1,770,309 

181,990 

9tlear. 

Jkperls. 

ImporU. 

Was*. 

Jtoea/aa.l. 

Wmk. 

«lN««,raM.l. 

OatatBtMaia 

•08S30O 
"4,006 

9S399340 
99,480 

'ii'.oa6 

t0.169 

■■"237 
93.683 
18,649 

236q 

90.199 

SSfci.;:.::::: 

Mealoo 

9oaikAmlBa 

All  other  aoaatnaa. 

'99,199 

114.070 

94380 

9,844 

BB= 

•989300 

1309300 
880380 

98.030,000 
2344.628 
2317.874 

9193309 
96,370 
9e,«94 

•20«,1S1 
340,918 
176,783 

Of  the  above  Importo  for  the  we^k  in  1899  $S,084  were 
Ainerieaa  gold  coin  and  $50  American  silver  coin.  Of  the 
enorts  during  the  same  timetl88,086  were  American  gold 
ooui  aad  94.000  ware  American  silver  coin. 

.ifew  York  City.  Bootoa  aad  Philadelphia  Baiiks.-Below 
wefnmish  a  summary  of  the  weekly  returns  of  the  Clearing* 
Sooee  Banks  of  New  York  City,  Boston  aad  Philadelphia 
The  New  York  figures  do  not  include  requite  for  the  non  - 
masBber  banks. 


a  ABBS 

m.  T.* 

OSS.  si. 
Jao.    7 

"     14.. 

"    fl 


Jaa. 

-  it: 


ll4,f40.S  718.1 


I6*7(6t 
17S444I 


i>43«o.«  7is.ses,s 

ISS,4S0.S  7IS,84«.0  I7B1B4S 
lW,480.e  730,151,0  18707«1 


'  \ii-*^-"M-^h? 


i.e 

",S 

s»,sas,o 


iM.t74.<i{ie,tia:o 

IM,081.0  lt.*44.a 


F 


•M84.1 
S9,88»,l 

8.oei.o 
B.no.0 

8.1311,0 


4ii,877.0 
(l.S*l,0 
*».»S4,0 


8S*,d37.7 
89S,S8I.7 
8SC.SOS.7 
849,074.1 

ns.sos.o 

S83.7US.0 
tSS,989,0 

140.S90.0 
ll«.«6t.O 
1S8.8OI.0 


Olrc'> 

lfl,«70,« 
lt.8a8.3 
It.  608,1 
I6,4SP,3 


0Us>4a« 

• 
»75, 890,8 
11S0S4RS 

latiioto 

I40834S8 


5.1X8.0  147.«eo,S 
t.OBO.O  140,7«1.« 
4.9«S,0|U1,184,8 

S.Oftt.ol  S7,1S7,S 
•.089.0  ••,•18,1 
•.071.01  »»,4I«, 
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■•forti  ot  Noa-Xember  B«Hk8.— The  following  is  ttao 
tetomeat  of  condition  of  the  non- member  banks  for  the 
WMk  coding  Jmi.  81,  bued  on  mrangM  of  the  daily  resalts 
Wt  omit  ttfo  etpkert  fOO)  in  ««  eoM*. 


CITT, 


Kodaaa  RlTar 

Jtaaat  Morni 

Matul 

KUutMnUi  Ww«. 

Plau — 

BlranM*. 

But*. 

TwaUtta  Wu4 

Twaatr-Uiini  WA. 

SBlODMqaai* 
•rkTlUe 

Aator  Nat'l  Bank.. 

BaooKLTM. 
BadfonL.. ..••.■•••. 

Broad  war 

Bnoklya 

■ICMIi  Ward 

VInh  Araana 

VUlOD 

tKlanCoantr 

Maootaofn'  Man 

'■(•ohaolc* 

Maoh'i"  A  Tradrtt' 
Kauaa  Natlonaf.. 

Kattonal  Olt7 

Kortlimde 

Paepl»'a 

Qaa«(i*Oo.(L.I.O.) 

Bolieniiarhoni 

■aT«nt«antIi  Ward 
■prajcqe  NattonaL; 
■nraatr-iixUi  W'd. 

UlllOD.....**M  ■■•■•• 

Wallaboat. 


O.aiBClTIBS. 

lai  Mat.,  Jer.  CUt. 
Had.Oo,Mat.  J.O. 
Id  Mat.,  Jar.  Citr.. 
SdMaV,  Jar.  Olty.. 
In  Nat.,  Hobokan. 
SdNat.,  Hobokan. 
BaskofHUtanlal. 
l«t  Mat.,8Ulen  laL 


OaH 


100,0 

;8!!;S 

•00,0 
M0,0 
M0,5 
100,0 
300,0 
SAO,0 
200.0 
100,0 
100,0 
100,0 
100.0 
200,0 
100.0 
100.0 
100,0 
S0O.0 

1M).0 
100.0 
100.0 
100,0 
100.0 

soo,o 

ISO.O 

a»-i.o 

600.0 
100.0 
300,0 
800,0 
100,0 
100,0 
100,0 

100.0 
ioo,a 

300,0 
100,0 
100,0 
100.0 


400,0 
350,0 
360,0 
300,0 
110,0 
138,0 

ss.o 

100,0 


Total!  Jan.  ^\....^<>fi'^fi 


am. 
aiM*. 


874.8 
•9,1 

184.6 

119.1 

61.6 

6.7 

16,1 

93,2 

166.4 
83,8 

i»e.g 

»9,6 
111,6 

26,8 
114.7 
103,1 

03,0 
1IS.6 

43,6 
3«8.6 
138.6 

13,8 

113.9 

118,8 

167,8 

36.6 

68,0 

160,8 

68,0 

435,8 

4Ml,9 

192,6 

676,6 

B68.8 

119.6 

108.0 

138,8 

65.3 

68,9 

21H,1 

64.4 

60.4 

36.7 


728,5 

633,8 

883.7 

190,5 

427,4 

88,6 

46,9 

70,6 


Il»*M(- 


i.aio.0 

814,8 
l.UM.O 

L.ies.7 

776,0 

493.0 

663,8 

1,181.8 

2.130,3 

466,6 

1,363,0 

1.631,0 

8*7.3 

63^,7 

1.61)4,0 

773,4 

1.847,0 

1.139,8 

838,» 

1,978,0 

1,176,6 

3,171,0 

1,034,3 

1,388,6 

1.093,3 

353,9 

648,6 

848,8 

619.7 

3,198,8 

3.2;n,i 

890,9 

4,068,0 

3,3»4.U 

716,9 

823,6 

1.61'6,1 

430.3 

446,2 

1,018,8 

33H,2 

287,5 

488,7 


8.743,4 

1,989.9 

1.438,0 

886.1 

1.568.9 

671.6 

468.1 

686,6 


ti,<><>4,Q  6f.3<^A  i.TOJfT  4JUfi 

Total*  Jan.  14...|«,o/»,off,4<w,«6»  j«?j  t,(>Si),S 4,7)1  j 
Tiiial*  Jan.    7...  ihOH.cfSA}4/l6i./s6,i>i,40iS4iS'S-' 


M*,0 
*U,4 

183,0 
45,6 
34,0 
53.0 
38.6 
40,6 

310,9 
61,8 
48,0 
78,6 
31,8 
86.1 
48,0 
9.5 
59,0 
30,8 
3«,» 
66.3 

106,7 

331,0 

81,6 
36,3 
94,3 
18,3 
35,8 
63,5 
41,9 
231,3 

63,5 

265,0 

31U.0 

11,9 

33,6 

66,8 

28,7 

9,6 

106,9 

14,3 

3,0 

18,3 


183,8 
100,6 
78,3 
36,7 
116,8 
41,0 
16,8 
17,7 


t 


£.■, 

•5,9 

134,0 
56,6 
69,4 
5,0 
423 
87,1 

189,1 
37,5 
73,0 

108,8 
93,1 

115,6 
83,0 
44.1 
39,0 

58,4 
3,7 
262,8 
80,6 
321.0 

86,1 

118,4 

46.9 

36,1 

3U,S 

40,1 

37.4 

8i6.9 

173,8 

65,3 

233,0 

883,0 

62,8 

27,6 

89,6 

24.3 

29,6 

10,0 

18,2 

16,0 

86,4 


338,9 
•6.1 

»6,8 
74.6 
30,8 
46,3 
19,6 
27,5 


j»»o«a.ixt» 


qUar-j  Oe»»r 


16*0 
169,3 
133,0 
859,3 
180,4 
180,0 

30,9 
141,1 
311,4 

61,8 
176,0 

66.6 
351,6 
119.8 
104,7 

64,3 

88.0 
110,6 

83,5 
456,6 
168,9 
349,0 

89,9 
111,3 
306,6 

49,3 

46,2 
394,3 

86,0 
796,1 
163.3 
124,7 
6b9,0 
430,0 

69,0 

66,4 
262,8 
178,4 

69,3 
300,0 
107,4 

80,5 
1U8,8 


883,1 
330,1 
830,8 
180,9 
127.3 
83.0 
82,8 
138,8 


/ao/77 
«.7'J.* 

t0022t 


883,0 
•97,0 

8i,"7 


90,0 
91,8 
50,0 


313,0 
62.9 
76,9 

93,0 


100,0 

67,6 

30,0 

3,1 


36,9 

68,0 

384,0 

13,6 
109,7 

3'2,'3 

13,0 

0,8 

65 

109.6 


11IS5 

628.1 

S18'8 

869.4 

393,0 

0,7 


4Sii),0 
4J'oj 
3J'S.i 


Dt- 
aoittt. 


• 
3,969,7 

868,3 
3,316,0 
1,639,1 

978,7 

469,0 

817,7 
1,266,8 
1,718.6 

623.8 
1,288,0 
1,739,8 
1,012,9 

054.6 
1,766.0 

760,8 
2,124,0 
1,450,6 

960.3 
3,641,1 
1,897,5 
8,669,0 

1,168,2 

1,478,1 

1,308,0 

347.8 

485,7 

949,7 

611,0 

8,147,8 

3,898,3 

943,4 

4,616,0 

3,146,0 

687.8 

813.3 

2,013.3 

664,0 

413,4 

1,036,0 

402,4 

314,1 

621.3 


6,374,3 
2,246,7 
1,624,9 
1,318,6 
1,682,9 
1,035,0 
523,2 
598,0 

74,4i><>.S 
74200,8 
7'.SrrA 


S^w  York  City  Clearin?  Moose  Banks.— Statement  of 
eonlition  for  the  week  ending  Janaary  21,  based  on  averages 
of  laily  reBolta.    We  omit  ttoo  ciphers  (00)  in  all  cases. 


Banks, 


Bank  ot  Maw  Tork. 

Muhattan  Oo 

If  •rehanta' 

Maobaotea'....-... 

AoiaTica.,.„. 

PhanU 

01 17 — 

Obamlcal 

Marobant*'  Kxoh'c* 

flallaun 

Batoban'A  OroT'ra' 
Maebaalo*' A  Trad'*' 

flreaawlob 

Laathsr  Maanfao'ra 

Saraotli 

atala ot  N*w  Tork.. 
Amanean  Kxobanjte 
OoBiinaroa  .•••••*•> 

Broad  war 

MarcaBtfla 

Paolfla... 

BapnbUo 

Ohalbam 

Paosla'a. 

Monli  Amarica..., 

HaBorar..... 

imnt , 

OltiaaD^ 

ITaaaaa 

Markat  *  rolton 
BhoaA  Laathar.. 
Oerra  Kiobaac*.. 

OontiBaiital 

Oriaotal 

ImporMra'A  Txad'r* 
Park .......... 

■a*t  RlTar.... 

Vonrth. ....... 

Oantral ...... .. 

Baoond 

mnth 

71TVt  •  ••■»•••■•>■■■■■■ 

K^TJfi^Xzeh'ca. 
Bowan,.. ............ 

Maw  Tork  Oouatr.. 
■" 1  Amartoaa. 


I  Atobs* 

MB  Biatapga., 

Q*f*BlB „.... 

LlBOOtB „ , 

OaHlald , 

Pinh. 

Bank  M  th*  l(*tnB 

Waataida. 

Saaboard 

nxttt-CoaaoUdatal 

Waatarn 

Vtrat  Mat.  B-klra... 
■Tat.  IJBloB  ~     - 


OofrtMJ   (mnM'f    l^Miw,  I  apteU.    Legali.  DepotUt. 


Ubaitr.... 

K.  T.  Prod.  Kxob'n. 

•k.MM.ABa(*r4aa 

TMU.. 


•'.000,0 
■,050,0 
3,000,0 
3,000,0 
1,600,0 
1,000,0 

1,000,0 

(00,0 
600,0 

1,000.0 

300.C 
400,0 
300,0 
•00,0 

Soo,o 

1,300,0 

6,000,0 

5,000.0 

1,000,0 

1,000,0 

433,7 

1,500,0 

450,0 

300,0 

700.0 

1.000.0 

•00,0 

eoo,o 

'     800,0 
•00,0 

1,000,0 
1,000,0 
1,000.0 

100.0 

1.5«O.0 

3,000,0 

350,0 

3,300,0 

1,000,0 

•00.0 

TSO,0 

•00.0 

800,0 

•60.0 

•00.0 

T60.0 

1.000.0 

100.0 

•00,0 

•00,0 
•OO.r 

ioo.i 

•00,0 
SOO.C 
•00,0 
600.0 
wUb  Al 

3,100.0 
•00,0 

1.300,0 
•00,0 

1,000,0 
•50,0 


•1379,1 

3,133,0 

1,074,9 

2,042,9 

3,674,(1 

246,0 

4,331,1 

6,411,0 

176,7 

1,664,1 

123,0 

169,6 

164.4 

198,6 

109,6 

496,9 

3,493,7 

8,670,5 

1,660,6 

1,063,3 

472,8 

816,9 

890,6 

263,7 

666,8 

3,290,8 

877,4 

383,2 

267,5 

988,4 

164,8 

1,307,6 

608,7 

408,6 

6,707,2 

3.243,8 

146,6 

3.046.3 

496.5 

711,0 

386,6 

7,497,4 

58,8 

818,3 

48<,8 

383,6 

1,189,6 

1,170,3 

7t8,'0 
754,0 
871,8 
134,6 
843,7 
864,1 
407,3 
tor  Natl 
8(4,9 
984,7 
1,014,3 
348.8 
331,9 
836,4 


$16,460,0  $3,280,0 
17.6:f3,0'    6,495,0 
14,163,8 
12,470,0 
23,497,3 

4.786,0       . 
75,178,9  33,023,6 
26,343,0  10,433,7 


2,919,0 
3,137,0 
5,210,2 
1,000,0 


5,760.1 
8,436,0 
973,2 
1,731  0 
948,5 
4,307,6 
1,824,1 
4,167,6 

38,5660 

37,773.5 
7,600,4 

18,068,4 
3,611.6 

18,361,8 
6,638,7 
1,683,1 

13.784,5 

38,078.8 
8,886.0 
3,840,0 
3,619,9 
6,376,5 
3,658,3 

10,009,7 
6,379,7 
3,013,8 

88,648,0 

46,800,0 
1,193,1 

37,286,4 

11,860,0 
6,661,0 
8,045,0 

34,866,3 
1.633,6 
8,854,0 
3,088,4 
8,166.7 

80,840.8 
8,3U4,4 
3,010,8 
3,811,3 
7,880,6 
5,886,3 
1.911,1 
5.147,9 
3.340,0 

10.790,0 
oaal 

31.188,0 
4.S89,0 

16.878,5 
3,888,8 
3,368,7 
8,370,8 


1,302,7 

1,373,6 

813,2 

328,0 

103,3 

603,7 

691,1 

859,3 

3,093,0 

3,966,9 

3,146.3 

8,081,6 

1,136,4 

4,682,4 

1,072,7 

838,7 

3,760,8 

10,913.6 

887,7 

666,0 

603,3 

1,673,0 

860,6 

3.072,0 

1,516,5 

311,6 

6  370,0 

18,333,0 

546,4 

4.905,4 

4,038,0 

1.351,0 

1,326,6 

7.801,4 

800,8 

837,1 

888,5 

699,9 

10,498,8 

3021,7 

329,4 

673,8 

1,764,7 

1.366,1 

611,8 

1,171,4 

386,0 

3,119,0 

7,9»3,5 

1,086,( 

4.870,6 

979,1 

767,0 

633,9 


6^^078,7  75  407,9  730JI61.6  1870731 


$1,060,0 

3,323,0 

1,227,8 

1,075,0 

3,188.9 

348.0 

2,270.2 

1,667,3 

380,4 

683,8 

130,3 

127,0 

373,4 

687,8 

164,8 

383,6 

3,961,0 

3.166,6 

809,4 

838,2 

463,6 

831,3 

865,3 

811,8 

1,186,6 

2,890,3 

569,9 

134,6 

404,1 

663,7 

306,3 

1,056,0 

4f6,6 

373,1 

1,167,0 

3,946,0 

163,9 

3,680,6 

1,286,0 

622,0 

259,7 

1,316,9 

256,6 

360,9 

844.8 

397,8 

4,666,0 

613,4 

1,069,0 

618.6 

400,3 

638,5 

168,7 

740,8 

378,0 

1,489,0 

1.817,0 

1,068.5 

348,0 

360,7 

98,3 

665,6 


69,889.1  349,074,1 


$16,130,0 

33,398,0 

16,469,4 

13,657,0 

28,213,6 

4,948.0 

98,784,9 

31,088,6 

6,684,4 

7,840,9 

1,370,5 

1,871,0 

984,8 

4,441,4 

3,485,9 

3,778,9 

21,750,0 

33,174,6 

8,038.4 

14,738,7 

3,866,5 

31,833,1 

7,011,3 

3,893,3 

16,178,3 

48,683,8 

4,379,0 

8,140,0 

8.470,8 

7.186.9 

4,384.4 

11,649,5 

7,869,8 

3,1500 

38,433.0 

68,857,0 

1,638,0 

39,934,6 

16,576,0 

7,779,0 

4,040,0 

36,980,3 

1,740,8 

3,784,0 

8,931,9 

8.331,0 

43.330,1 

10,318,7 

8.480,4 

4.943,6 

8,348,8 

7.256,8 

3.319.8 

6,198.8 

%e35,0 

13,486.0 

87.133,5 
6,736.0 

17,689.4 
4,829,4 
8,405,0 
8,742,9 


FoBBiosr  Tbadb  of  New  Yoas— Mo.vthly  Statembst,— In 
addition  to  ths  other  tables  given  in  thU  department,  made 
up  from  wa^kly  retnrns,  vn  give  the  following  figarea  for 
the  full  months,  also  issael  by  oar  New  York  Custom  House, 
The  first  statemiat  covers  the  total  imports  aai  exports  of 
merchandiae  and  the  Customs  receipts  for  the  twelve  months 
of  the  last  two  seasons. 


Janoarr... 
Pebruarr.. 

March 

April 

May. 

Jnae 

JulT    .. 

Aoffuat 

Baptambar. 
October  . 
Norember,, 
December.. 

Total-. 


MBBOHANDUi  UormaHT  AT  Maw  Tore. 


import*. 


Kxpont. 


84,633.618 
86.015.776 
41,389,280 
87,175,3)6 
88,405,506 
81,324.944 
82,914.521 
33.227.08 1 
33.119  230 
33,894,U< 
3I.9SS.S94 
38.208,664 


1897. 


34,416,116 

33,974,044 
46,878,360 
69,939,2(8 
48,961,475 
49,074,312 
83,<80,97e 
26,6tl,43S 
28.434.40 
31,02i,«12 
34,112,836 
34,421.330 

419.691.4  iol4'ie,226,;41 


36,918,868 
31.057,319 
40,869.03l< 
39.239.131 
46.358,353 
47.216.830 
31.662.461 
33.494.853 
36,701,747 
41,203,935 
40,400,001 
43,673,180 


l«»,  188,9  27 


1897. 


OOSTOHg  RaOIIPTS 
AT  NIW  TOBK. 


1897. 


( 

38,467.694  10,464.000  7,706,400 

80,318,791  10.602.73'  8,359,780 

34,532,480  10,678,038  17,679,683 

31,412,363  9.164,201  17.711,(63 

31.959.36  8.232,730  9,092,370 

33,792,998  9,83t.8}8!   11.728.789 

81.142,806  9.960,2S<  12,299,674 

81,345,82A  10,906,449  5,202,728 

37,4.)7,376  11,012,141  6,380,642 

34,492,610  10,188,897  6,799,098 

82,340,749  9,931,809  6,929,140 

39,635,651  11,685,839  7,879,852 

<04,87»,2I8  12'..oai,62<  119,827,667 


The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows  : 


Gold  Motimint  at  Nbw  Vube. 

SlLTBB-N 

ImpnrH. 

IW  roBK. 

Month. 

rmportt. 

EvfiorU. 

Bxporu. 

1898. 

1897. 

1808. 

1897. 

1898 

1398. 

Janoarr--. 
t'ebroarj.. 

March 

April 

Mar. 

« 

3.162.080 

939.929 

26,368,602 

23.889.263 

9,101,8  ;8 

99,891 

1,754,937 

8,993,450 

12,466,248 

9.616.015 

8S4.041 

2,739.477 

261,829 
286.162 
606.861 
299,634 
807.060 
339,826 
280,918 

1,834,364 
338,456 

8,983,006 
354,512 
296,017 

( 
2,602,183 

923,091 

492.809 

708,856 
30,871 

136,466 
66,108 

536.122 
2,873.1 '9 
1,011,030 

619,098 
1,199,071 

802,iS81 

823.181 

607,687 

8,667,602 

9,453,197 

7,813,263 

4,651,135 

790,670 

84.136 

118.032 

226,951 

15i,306 

1,263,485 

1,197,165 

1,202,544 

1,095,286 

288,457 

768,143 

90^639 

1,103,225 

649,075 

1,397,199 

463,468 

1.696,740 

( 

3.685,688 
2,947.874 
2,969.383 
8,777,279 
3,620,336 

Jnna 

July. 

8,969.833 
4,079,766 

An;fUst 

September, 
October.  .. 
Norember.. 
December. 

4,607,386 
4.637.362 
6,106.404 
8.936.396 
6.019.966 

Total... 

10n.SS4.a71l 

14,231,24.'. 

8,2.1 1.913 

30,!HI0,34O 

10.418.3M) 

4N.t46.909 

Auction  Sales. — Amons:  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 

By  Messrs,  Adrian  H.  Muller  &  Son 

Sharet.  | 

15  On.  N.  B'kot  Utloa.N.Y.,188 
7  Oswego  &85T,  RR.  gu»r.216 
32  Detroit  &  Maoktnao  RR.  16Hi 
10  Oermanla  Bankof  X.Y..431 
20  Qermanla  Life  Ins.  Co... 228 
50  Bergner  &  Engel  Brew'g 

Co.  pref 77 

50  Bergner  i  Engel  Brew'g 

Com  com 47 

30  Brooklyn  Acad,  of  Music 

(with  tickets) 116 

32  Nat.  Broadwav  Bank 241 

30  Holland  Building  Asso'u  53 

60  Holland  Trust  Co 52 

70  Mechanics'  Nat.  Bank... 195 
189  Merchants'  Nat.  Bank. .  .156 

305  Pbcenls  Nat.  Bank 96i8 

10  Eppens.   Smith   &    Wie- 
mann  Co 80 


Shares. 

50  Nat.  Bank  of  Commerce. 

214%-215i4 

25  Hamilton  Trust  Co  250>« 

31  U.  S.  Life  Insurance  Co. 132 
100  Chatham  Nat.  Bank 305 

25  Franklin  Tr.  Co.  of  B'k'n.276>« 

30  Omana  Water  Co.  2d  pr.   10>« 
170  Corn  Ex.  Bank 300  to  301 

1 0  Washington  Trust  Co.. . .30l>4 

60  Eagle  MreCo 251 

200  T.  St.  L.  &  K.O.  RR.  com.      2 
l,OO^Batopilas  Mining  Co.. 

96c.  per  share 
Bonds. 
$2,000  Det.  &  Mack.  RR,  4s, 

1995,  J&D 62 

$1,000  Eastchea'r  Gas  L,  Co. 

1st  6s  1910  (guar,  by  Am. 

QasCo.) 108 


20  Ninth  National  Bank...  76I4  |  $5,000  N.  Y.  *  E.  R  Gas  Co. 


10  Chem.  Nat.  Bank.. 4, 100-4.105 

100  Title  Guar.  .&  Trust 300>a 

25  Colonial  Trust  Co  400 

30  American  Surety  Co 19 1  »s 

60  Lawyers'  Surety  Co 101 

10  Ry.  Ant.S'ales  Co.8%  prf.105 
50  Wm.  Cramp  &  Sons'  Ship 

&  Engine  Build'g  Co...   70 
35BankotN.  Y„N.  B.  A...240'* 

10  Central  Trust  Co 1,800 

25  Title  Guar.  &  Trust  Co... 305 


By  Messrs.  R    V. 


istSs.  1914.  .T.&J 113>« 

$10,000  N.  Y.  &  E.  tt.  Gas  Oo, 

l8tcon,5s,  1945.  J.d^r.,  ...108!^ 
$12,000  New   Ams'dam  Gas 

Co.  1st  con.  58.  1948  J&J.. 104^ 
$8,000  Un.  El.   RR.  2d  Inc's 

Tr.  Co.  cer;  assess,  all  paid.   50% 
$7,000  Omaha  Water  Co.  5s..    80 
$2,000  Key  West  Elec.  Co., 

1st  5b,  1929,  J&J 94 

$2,100  Batopilas  Miu,Co,  6a, 

1902.,Dec.,'98,oouponson.  46 

Harnett  &  Co. : 


SKares. 

60  Produce  Ex,  Tr,  Co 215 

35  Arthur  Sub.  Home  Co. . . .  95 


I                          Bonds, 
$20,000  m.  Fuel  &  Power  Co. 
of  Sparta,  111.  l8t6s,s.f.  All 
I     coupons, S 


ganMttfi  and  ^itiaticial. 
Spencer    Trask    &    Co., 

BANKERS, 

37  *  S9  PINE  STREET,  ...  NEVT  YORK. 

65  Stale  Street,  Albany. 
INVESTMENT   SECURITIES. 

Qbokob  Babolat  Mocpat,  Albxxnoeb  M.  Wnna,  Jn 

Moffat  «&   White, 

BANKERS, 

No.  1  NASSAU  STREET,  ...  NE  W  YOBK. 

INVESTMENT   SECURITIES- 
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liJaa.  M  to  Fob.    1 

1  Jaa.  2ft   to  Fttb.    1 

1»  F»b.    1    to   


IJaa.  2S  to  Jan.  31 
I'jaa.  37  to  Feb.    1 


PaK 
Pab. 


1 
Pak.      1 

P*b.      1 


to  

Jan.  34  to  Jan.  31 

Jan.  29  to  Feb.    I 

Jaa.  3«  to  Jan.  31 

Jaa.  37  to  Feb.    1 


Pab. 


Feb. 


Fab.  I 

Jaa.  IS 

Pab.  1 

Pvb.  IS 

Marah   1 

{Fab.  IS 

iPab.  IB 

P*.  10 

,Ptb.  I 


Jaa.  31  to  Fab. 
Jaa.  S«  to  Feb. 

Jan.  23   to  Fab. 

to   

to 


Jaa.  34  to  Feb.    1 
Ptb.    4  to  Pab.  15 


Fob. 


13  to 
to 


Pab.3S 


fbb.    1  to  Ptb.  14 


Jaa.  33  ta  Pab. 

—   to  


ITALL  WPBBST.  PmiB*r.  JA!I.  97.  IMBB.-A  P.  ■. 

The  Maaey  Market  aad  Plaaaclal  Mltoatloa.— A  Tolame 
<rf  bwitneM  which  tMad  Ibm  faoiUtlM  ot  tha  Stock  Eichaage 
and  ttw  fllarieBl  fan*  iB  brokanT  oOoaa  aa  thay  narer  were 
taxed  haTon  haa  bean  timoaaeted  thia  waak  in  Wall  Street 
The  public  ia  in  the  market  and  itii  capacity  for  abaorUng 
aecorittea  aeaina  at  the  moment  anlinutfd.  The  frvadom 
with  wUA  moomj  ia  offend  to  borrowen  and  the  low  rate 
that  ia  obtalaabia  ob  aBviBga  hank  dapoaiU  and  fnnde  held 
ootrfda  ttao  ebctea  o(  actiTO  trade  bar*  oOBtnbated 
la  BO  inall  dtgraa  to  tha  oosditlona  mantioMd.  Of 
ooana  Ib  aooh  a  market  aa  wa  hare  had  thia  week  a  con- 
siderable amooat  of  epeetilatioa  ia  rofmaented.  bat  after 
laaking  allowanoe  for  rach  traoMctiaoa  tha  iMitimata  ptir 
ehaaea  of  Idgh^grada  aecnritiea  hare  been  on  a  urge  acale. 

It  ia  not  aarpriaiag  that  tha  upward  moramaot  of  price* 
baa  been  aooaapaaiad  far  minora  of  rartona  oonaolida- 
tioB  Bchaaaa.  8oaaa  of  taiae  ware  of  tnonaooa  magBi* 
tada,  bat  ia  aoak  oaiai  than  ia  no  aridaooa  that  auch  m- 
■era  had  aay  teaadaHoa  ia  fast. 

Iha  opaa  masfeat  latao  fbr  oall  loaaa  oa  tha  Stoek  Kzohaage 
dariag  ttia  waak  oa  atook  and  bond  ootlatermla  hare  ranged 
from  1^  to  8  par  eaat.  To-dar'a  rataaoaeall  were  a^  toS 
par  oaat.  Prima  oommeroial  paper  qootad  m  to  8H[  per  oent. 

Tha  Baak  oC  fcgiaiiil  waaktr  atataoaat  oa  iViuiadar 
ihowad  aa  in  nf  laii  ta  balMoao<^14,8e6.aad  tbaparcaot^a 
of  rmiTTi  to  MaMMMaa  was  4ft-90,  ag^Mt  44-«0lMt  waaki  taa 
diMoaat  rata  ramataa  tnohaagad  ai  8^  per  oaat.  The  Bank 
af  Vraaea  ihowa  an  increaaa  of  0,878,000  fraaoiia  gold  and 
l.ns,009  traaea  ia  ailTer. 

asw  Toaa  crrr  cLaiano  twnaa  RATaaaar. 


Jan.  31. 
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/aM.32 


M.^70O      S3.ol3.7OO 

75,407.3001      „      I  74.371.300 

7M[wi,aoo  iB*LSjos.aoo  ns.47o.ioo 


i8«aajooDaa    i««.aoo 

■A«74.100!  U.tS.S«8.400 
*^^>M;Iaa  MM,»00 
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344kMUaB 

tviSmjm 


34,( 


laa  3.747.700 


14.S9S.M0 
714.473.>00 
llO.a47.aOO 


3oo.an.40o 


laCk  3.317.100ll78.«iaA00 


.•TO  laa.  «.4»0.aool  aiJ7»J00 


1307 
Ja«.88 


The  following  were  the  rates  of  domestic  exchange  oa 
Hew  York  at  the  under-mentioned  oitles  to-day:  Savannah, 
Imying  1-18 premium, selling  75c.per$l,000'preininm; Charles- 
ton btiying  par,  selling  '^  premium:  New  Orleans,  bank, 
$1  00  premium;  ooouneroiai,  35c.  discount;  Chicago,  5c. 
per  $1,000  premium;  ^t.  Louis,  2^c.  per  111,000  premium. 

Oaltod  States  Bonds.— S»ies  ur  (ioremmeut  bonds  at  tke 
Board  include  $300,000  4s,  co-ip.,  l^J'.,  at  129  to  130^^;  |3,000 
4a  reg.,  193.5.  at  128^^;  $55,0u0  4s,  coup.,  1907.  at  112''^  to  118; 
13.000 4s,  reg..  1907.  at  1121^:  8170,000  33,  coup.,  I07i^  to 
\vrP,i,  and  $14,000  28.  reg..  at  90K  to  90^.  The  following 
are  the  daily  closing  quotations  :  for  yearly  range  see  »erentk 
page  following.  ' 


10,773,700 

74.aao.ioo 

4f0.338.700 
19.473.8nO 

S«3.47S,aOO 
73.104.100 

118.803,0<0 

107.a37,700 
140.Sfl«,»00 


57.Oa7.MO 


aarylaa 


Pomiga  Bxehaaffo.— The  foreign  exchange  market  haa 
baaa  alternately  easy  and  firm,  with  rery  Uttle  change  in 
rataa  or  gaoeral  condtttona. 

To-da/aaotoal  ratea  of  ezchaaga  ware  aa  follows:  Bankers' 
aUtT  days'  atarling,  4  83'^04  88;  damaad,  4  84^94  85: 
•aUea.  4  86)^94  W}^:  prima  ooauaardaL  sixty  days,  4  88<i<0 
4  8U{:  dooamaataty  ooamOToial.  4zty  days.  4  81>4(§4  82l<: 
Bab  for  paymsat.  4  8894  83><;  cotton  for  paymant.  4  81}< 
•4  819i:  oottoa  for  aoooptwioe.  4  62]40A  83U. 

Poatad  rates  of  lea^ag  baakars  foUow: 
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•112 
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•112% 
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.-P»b. 
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•Ill's 
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Stato  add  Railroad  Boada.— Salea  of  State  bonds  at  the 
Board  include  $30,000  Tenneesee  settlement  3s  at  9S  to  W^i ; 
880,500  Virginia  fund,  debt  2-8s  of  1991  at  36^^'  to  87  and 
$10,000  Virginia  6s  deferred  trust  receipfs,  stamped,  at  7V. 

The  market  for  rail  war  bond*  haa  been  nnusuuly  aotiTO 
aad  geaerally  strong.  Transaction*  at 'the  Exchange  aver- 
aged about  $7,000,000  par  value  per  day,  of  which  high-grade 
i*aii*8  formed  a  very  small  percentage.  The  morement  of 
ntteas  waa  irrpgnlar,  althongh  net  dumgea  are  generally  to  a 
Bigher  level.  An  advance  M  5  poiata  waa  made  by  Cleveland 
OiaciDnati  Chicago  A  St.  Louis  general  4«,  Kanaaa  City  Pitts- 
burg ft  Uulf  lata  and  Oregoa  Sbort  Line  income  B  issue*. 

Stoek  aad  Boad  Saloa.— The  following  ahows  the  volume 
of  twainss*  in  *tooln  and  bonds  oa  th>»  New  York  Stoos 
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Tha  aales  on  tha  Boatoa  and  Philadelphia  bxcbange*  were  : 
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Xora,— Tho  tot«l  of  <«Im  on  the  Boaton  Kzehaaae  for  the  week  end- 
IbB  JaK  2  •.  ootiaed  laat  waekon  aeeountofaotf  raoelptof  our  tela- 
Wtwta  for  FrMar.  wara  aa  follown:  LUtod  tbaraa,  444,001;  onllstod 
tbarea.14S.300i  boada.  f  1.441.050.  ^ 

Ballroad  aad  ■Iseellaaeoas  Stoeks.— The  distinctive  fea- 
tures of  laat  week's  atock  market  have  been  emphasized  this 
week,  laolndlng  the  enormotu  volume  of  ousiiiesa,  well  dis- 
tribnted,  tha  Mvanoa  of  gilt  edged  railway  stocks,  and  ir- 
regular movement  of  speculative  iecnea. 

The  aagemeaa  with  which  the  investing  piiblic  is  purchasing 
stocks  is  Illustrated  by  the  advance  of  New  York  Central  to 
140.  Pennaylvanta  to  138U.  North  West,  to  15l-":t- Burlington  & 
Quincy  to  141>j;.  St.  Paul  above  180.  lUiaois  Central  132,  and 
some  other  standard  *harea  proportionately  bi^b.  Of  course 
tbara  have  been  rtceasioos  from  the  ({uotatious  men- 
tkmcd,  but  in  mo*t  cases  they  are  litniftd  to  a  fraction 
of  the  advance  recorded.  While  thia-  moveruent  was 
in  progiea*  Pittaburg  Cincinnati  Chica«o:A  St.  Louis  fluc- 
tuated over  a  range  of  nearly  30  points,  Canada  Bjuthera 
over  13  points.  Reading  Ist  preferred  a  rauRe  of  8  pointSr 
Delaware  St  Hudson  and  New  York  Ontario  &  Western 
aearlv  8  point*.  Metropolitan  Street  Railway  made  a  senaa- 
tiooal  advance  on  Thursday  to  320^.  agsinft  107  on  Wedues- 
day.  At  the  same  time  Manhattan  Elevated  sold  a^^  points 
above  the  lowest  price  of  the  week,  and  Brooklyn  Rapid 
Transit  covered  a  rangeof  nearly  7 point*.  Twin  City  Rapid 
Transit  has  been  conspicuous  in  largely  increased  transao- 
actions  and  an  advance  of  about  17  points  within  the  week. 
With  so  mnch  interest  manifefited  in  railway  stocks  It  is  not 
snipririnK  that  the  miscellaneous  Ittt  has  been  neglected  and 
flnctnntions  in  that  department  relatively  narrow.  Oeneral 
Electric  U  an  exception;  It  has  steOdilv  advanced  and  showa 
a  gain  of  about  1 1  points.    Pacific  Mail  advanced  7  points. 
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10S»ilD«t4 
4«        47 
t7Vi    tSH 

l«S      189 

178      

lS8)i  13tS« 
89        80 


Wtdtuitaw  Thuriday, 
Jan    25.     Jan.    2i. 


87^ 

58 

»8 


•14W    18H 
184Q  188 

"e'l"  "si 

SK      9 
118>!lSlM 
•lOO 

IP* 

•«« 

«7 


18 
liH 
5)4 
17 
88 

18"   ":iii 
*»H   «7M 

•let   too 
et     8s 

87K    »7M 

lUM  117)4 

lt78l»0W 

7W       7*4 

*>3  <M 
118      118 

4014    41H 


•t« 


184^ 
87W 
489 
18 


77i4 
10 


88 


i'M      140H 

lej*  i7H 

78 
40W 


78 


l(tt      IttM 

.IV*  ''^ 
iff* 


8% 


180 

•7  8 

•ItM  to 

5*11^  ' 

n^ 

113)4 

issvi  les 

aoM  ti< 

7S)4  78< 

•so  SI 


55^4 

S2)4 

8)4 


•14X    18« 
187)4  188)4 

■8r"ei' 

8M  t 
ll«)i  ISS 
•100      

n«  in 

4«3    47 
•1S8     13 


19)4 
5)4 
IK 
8S 

It' 
86 
SO  4 
63 
68 


IB 

•*K 

•17    ■ 

•is" ' 

•65 
SOS 

S« 

66 
119)4  117 
leru  199)4 

•7)J       7)4 

1)4      1)4 
1113      113 
41        4il 
'98 
77 
•8 
1814 

•179 


tt 
78 
10 
14 
88;i 
48 
87M 
180S 


185W14I 
•  7)4     19X 
76S    79 
40        41 


tB 


ite)4 

•85      ..... 

•it     to 

e7H    89 
48h    4tN 

808    81)4 


1168)4  189 
147)4  15« 

•ISO      190 
118)4  180t4 
97        97)4 

•170      17B 
19  9 

36)4  38M 
5»  97)4 
97      100 

43 
•180 

•r 

19)4 

•tS 

55 

■iS 

114 


74 

•105      .... 
iSS        85 

80        63 
103      104 

4SU    47! 

t7S    30)4 
188     lesN 

•176M 

186)2  189)4 

66        66 


nx    18 

8«)4    87 

98       69 

am    88H 

•9         9)4 

•30        84 

1S6)4  197)4 

Its      169 

149      15S)4 

iis"  11914 
97W    97M 


106)4  • 


58)4 
79 
«M 
106)4  • 


STOCKS. 
M.  Y.  8TOOK  EXOH. 


antes 

oftKt 

Wfk. 

SKares 


43 


8 
19)4 

8)4 
55 
31)4 

I** 
117H 


ISOH 16< 
SOH    SOI 
70)4    78!. 
SO        S0)4 

8M 
16 
49 
Sl)4 
38)4 
76 


•tS 

39 
•78 


140        40 
•tt       87 

•14)4    18)4 
187)4  168)4 


14)4 

117 
•89)4 


,:I3. 


89)4 


1199  199 
tSM  85 
•65        ... 

tO)4 
88)4 
.-    49 
79        BOX 


8)i       9)4 
37        37'  • 
5i)4    61! 
99     lOS 
16M    16 


43 
•180 

80 
•7)4 


48)4 

"e 
tOH 

65 


88)4    88^ 
ST4      8 

•78      8)4 
114)4  UB 
1608  181)4 

SOX    80)4 


70»< 
80 
•3 
8 
IBM 


7SM 
SO 

4 

»Vi 


40)4  41)4 

tlH  91H 

•38S4  39'  ■ 

I71«  71!. 

SS  89)4 


t4)4  84)4 
•14)4  18^ 
166)4  167)4 


8)4  »H 
118)4180)4 
100 


•UX 

1>H 

46V 

io8 

4« 

11 

U 

14V 

•4)4 

5V| 

•17 

IH 

8S 

3S 

18 

20X 

64 

V0)4 

•806)4  803)4 

84X 

69 

««m 

ttV)4 

U4)4 

117)4 

187 

108)4 

''« 

7)4 

IM 

is^ 

IHX 

1148 

40)4 

4l8 

•t8 

91* 

77)4 

77)4 

,««< 

8«< 

18 

18 

8«M 

88 

48 

4VX 

86 

86)4 

119)4  Itix 
98        98! 

170X171!. 
•9  9t4 

38  39)4 
58«    61H 

101  102H 
16)4  ie« 
48H    4354 

'ISO    ... 


160)4  161)« 

soM  SI 

79)4    73M 
19M    80 


•14M     16)4 
ie»)4  ISTM 


166     167 


8H 
18054 


•76        90 

133)4  139)4 

17        173 

•75        80 

39H    40 

1360     860 


199)4  199)4 
843 


19)4 
8t8 
•66 
19! 
68! 

79i 


9)4    1 
82    6 

'98    8 


9X 
80)4 


137)4  ItO 
17M    18X 
73       75 
89M    40X 


199)4  800 

9394  84)4 

•65  

19M  19H 

688  eox 

49)4  519J 

7914  818 


8 

180 

100 

11«    U«« 

46)4  4674 

1154     11% 

1934  17)4 

•■4>»  5)4 

•17  18 

•S9)4  39 

3X  6X 

903  99)4 

70  79 

•900)4  906 

«8H  7i5i 

68  69 

118  117)4 

816)4  91894 

7)4  7i, 

1118  118 

48)4  «6 

•98  99 

78)4  78)4 

•854  10 

47  X 
87 


48  H 
37 


18iM  138)4 
1714     17J4 

"ai'ii  "sili 


Railroad  Stock*. 

A  IbanT  St  Sasqaehaana.. 
xXim  Arbor 

Do  pref 

Ateh.  Topaka  &  Santa  Fe. 

Do  pref. 

Balt.&0.,tr.rAC.all  Ins.pd 
Do  new,  when  issued. 

Do  pref.,  when  issued. 
Bait.  A  O.  Snathw.,  pref. . 
Bost.  *  .V.  Y.  Air  L..  pref. 
Brooltlyn  KlevaL.,  tr.  rec. 
Brooklyn  Kapld  Transit. . . 
Boiralo  Boob.  &  PlttaborK 

Do  pref. 

Earl.  Cedar  Rapids  &  No. . 

Canadian  PaolBo 
anada  Soatbam 

Central  of  New  Jersey.... 

Central  Paotfla 

Cbesapeake  &  Ohio 

Chleago*  Alton 

Do  pref. 

Chicago  Bnrl.  A  Qnlnoy. . . 
Cbloago  &  Bast.  Illinois. . . 

Do  pref. 

Chicago Oreat  Western... 

Do     4  P.O.  debentures. 

Do     5p.c.  pref. "  A".. 

Do  4p.c.  pref. '*  B".. 
Ohio.  Indlanap.  3t  LouIst.  . 

Do  pref. 

Chloiuio  MUw.  A  St.  Paul. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Rook  Isl.  A  Pao. . 
Ohio.  St.  P.  Minn.  &  Om.. 

Do  pref. 

Cblc.  Terminal  Transfer. 

Do  pref 

Cl»T.  Cln.  Chic.  &  St.  L. . . 

Do  pref 

ClcT.  Lorain  &  Wheeling. 

Do  pref 

Cleveland  A  Plttsb.,  guar. 
Colorado  Mid.,  yot.  tr.  otfs. 

Do  pref.  Tot.  tr.  otfs. 
Col.  A  Sou.  (when  Issued). 

Do       1st  pref.  (w.  1.). 

Do       2d  pref.  (w.  1.) 
CoL  Hocking  VaL  A  Tol.. 

Do  pref. 

Delaware  3t  Hudson. . 
et.  Lack,  jt  Western... 
Dearer  A  Kio  Grande. 

Do  pref. 

Des  Moines  A  Ft.  Dodge. 

Dal.  So.  SboreAAtl , 

Do  pref 


Bang*  for  year  1898. 
On  batit  of  tainh're  loU 


Bangefor  prrat- 
ou»  year  rl897>. 


Louett.        Sigheet. 


too 

630 

16B.SS 

606,689 

8,947 

91,587 

16,164 

400 


Er- 


Do  1st  pref 

Do  2d  pref 

BransT.  A  Terre  Haute  . 
Do  pref 

Flint  A  Pere  Marquette.. 
Do  pref 

Ft.  W.  A  Deo .  a,  stam  ped 
Ft.  Worth  A  Rio  Grande. . 

Great  Northern,  pref..,. 
reen  Bay  A  Western. . . 
Do  debt  oertfa. '*  A'', 
Do    debt  oertfs.  "  B". 

Illinois  Central 
Do    leased  line,  4  P.O. 

Iowa  CentraL 

Do  pref. 

Kanawha  A  Michigan... 
an.  City  Pitts.  A  Gnlf.. 
Keokuk  A  Des  Moines. .... 
Do  pref. 

Keokuk  A  Western. 

Kingston  A  Pembroke.... 

Lake  Krie  A  Western. . , . 
Do  pref. 

Lake  3h.  A  MIcb.  South. . . 

Long  Island. 

LouisrUleA  Nashrllle.... 
Vf  anhattan  BleT.,consoI . 

.'1  etropolltan  Street 

.Meztoan  Central 

.Mexican  Nat'l  .tr.  roots... 

Michigan  Central 

Minneapolis  A  St.  Louis.. . 

Do  1st  pref. 

Do  2d  pref. 
Minn.  St.  P.  A  8.  3.  Marie. 
Mo.  Kansas  A  Tjzas 

Do  pref. 

Missouri  Paoiac 

.MoblieA  Ohio 

Morris  A  Bssez 


^asb.  Chat.  A  St.  Louis.. 
l^  7.  Central  A  Hudson.. 
N.  T.  Chicago  A  SU  Louis. 

Do  1st  pref. 

Do  Sd  pref 

New  Tork  A  Harlem 

N  r.  Lack.  A  Western  ... 
N.  Y.  Now  Haven  A  Hart. 
N.  Y.  Ontario  A  Western.. 

Norfolk  A  Southern 

Norfolk  A  Western 

Do  pref. 

Nor.  Pac.  By.,  TOt.  tr.otfs. 

Do  oref. 


114,109 

400 
800 

si  48  7 

63,430 

18,959 

62,910 

160,700 

1,696 

118,658 

11,583 

190 

138,399 

1,100 

11,829 

7,960 

830 

777 

188,774 

949 

99,659 

117 

126,498 

7,135 

740 

993 

3, 3  to 

109,788 

19,954 

7,270 

712 

"s'lu 
8,803 

8,193 

8,181 

4,180 

1,181 

17,188 

10,790 

8,611 

31,390 

S,OSS 

100 

610 

7,678 

84,726 

9,780 

1,916 

917 

3,040 

6J 

196 

18)739 


1188  Jan 
11    Apr  81 

84  Jan 
10)<Apr 
tSUMar  19 

tl9K''an  85 

31    Oct  10 

68    Oct    19 

4)4NoT  10 

1109  Mar     a 

94X3ep   2,1 

35     Mar  12 

25    Mar  12 

68    May 

165     Mar  10 

73    Apr  21 

44)4Mar  12 

SSXOct   17 

11     Apr  23 

17XMar  26 

USD  Mar  14 

1168  .Mar  21 

8514Mar  2H 

49    Apr  19 

102    Jan     * 

9)4Feb  21 

71XJ'ly   19 

98    Mar  15 

90    Apr  21 

7     Feb  21 

33    Apr  18 

SSXApr  2t 

140    Apr  25 

USXMar  12 

163    Jan      3 

80     Mar  25 

85  Mar  12 
1148  Jan     9 

4)4Jan  3 
228JaD  3 
29  Ma.-  '.2 
77)4Mar  9 
llXMar  98 
43  Not  28 
170    J'ne    7 

SXJ'ne  23 
14    J'ne  23 

6«(NoT  98 
4394NOT  32 
IIMNOT  92 

9)4  Not     1 

19)4Dec     6 

93    Not  91 

140    Oct  19 

10  Apr  96 
40    Apr  21 

814Apr  91 
SKAug  9 
9    Apr 

11  Apr  31 
99XApr  22 
16)4Apr  22 
29    May    " 

Jan  18 
Mar  12 
Aug  9 
Not  18 
May  19 


40 

10 

36 
lis 

10 
+138  J'ly 
130     Jan 


3 
16 
30 

9 
12 


lOXJ'ne  23 

38j*ly      « 

96    Apr  91 

)94      Feb  18 

7)4Mar  18 

96    Apr  98 

614O0t   11 

16    Apr  28 

Jan  tf 

May  12 

J'ne    2 

May  1 

Oct   10 

93  Oct    19 
170|4Jan     1 

40    Jan  90 

44    Apr  91 

90    Oct      3 

lS5)iMar  26 

48'1'ne  15 

J4Dec    7 

99)4  Mar  12 

94  Mar  1 1 
84  May  11 
18    Mar  9K 

8)4Mar  1 1 
10  Apr  IS 
9894  Mar  12 
29  Mar  12 
94     Not     3 


2 

988 

69,998 

i",7"3 

9,607 

1,605 

8,170 

10 

3" 

35 

3,100 

13,487 

11,662 

900 

18,653 

196,793 

809,009 

83,808 

1,100 

600 

1,039 

18,790 

3,40i 

1,059 

3,700 

94,113 

310,575 

1,991 

11 

143'.309 

10,570 

810 

4,540 

20 

910 

1,999 

380,343 

8',6Vl) 
38,320 
186  913 
109!943l   98;4Mar  \'i 


I167)4J 
J'l 


an    1 
1 


60 

105     Mar  96 

llH.Mar  14 

73    Fab  19 

28    Mar  29 

1320  Jan     5 

1190  Apr  20 

ll78XJan    7 

1394Apr  23 

60     Not  98 

ll)4Apr  91 

42)4  .Mar  12 

19     Feb  21 


IS^Feb  11 

2I^Feb  11 

419^060  30 

72)4Dec  29 

18MN0T  28 

49     Not  99 

88     Mar     5 

17)4Dec  13 

180    J'ne  30 

32)4Feb  21 

50XNOT  96 

7)4Dec    8 

11594Dec  13 

1101  Not  18 

llXDeo  97 

42)4Deo  27 

8    Dec  30 

86)4Dec     1 

58J'na  1 1 

18)4J'ne  14 

34    Jan  3i 

5    Not  17 

23XAag  92 

83    Aug  19 

215     Dec  11 

69)4Ang  10 

65)<Dec  13 

ISOXJan  11 

19494  Dec  18 

7)4Dac  13 

l)4May    S 

118     Deo  15 

3894Dec  97 

100     Oao  92 

78)4Deo  27 

7    Mar  1 1 

14XJan  28 

41    Jan  28 

46XDeo  14 

33)4Feb     7 

{180  Dec     5 

i72)4Nor  81 

12414Dec  16 

169iJaa  31 

76    Jan  31 | 

40XJan  99i 

1362  Oct    11 

1128  Not  11 

201     Dec  13 

19)iDec  30 

65    Jan  88 

19)4Deo  30 

6.)14Dec  98 

41XDe0  98 

7914Sep     6 


87  Apr 

18)4  May 
20  J'ne 
98    AUE 

7  J'ne 
30    Mar 

7)4J'Iy 

19     No» 

180    Jan 

97«Apr 

60    Deo 

SXDec 
91)4Apr 

88  Jan 
6    Apr 

S3  J-ne 
4    J'ne 

17XDeo 
9    Feb 

12  Ma'^ 
32     Feb 

1     Au>! 

13  May 
98XApr 

192  Jan 
38  Dec 
40)4Apr 
SlMMay 
999joot 
6  Auk 
1     Nov 

90  Jan 
16  Ma; 
7794  Mar 
48     Feb 

6  Deo 
10  Apr 
94HApr 

10  May 
18    J'ne 

189)4J'ne 
70  Jan 
99)4F8b 

11  Feb 
679«Apr 

91  Feb 
295  Feb 
119  Jan 
160    Feb 

ISHApr 


9  Apr 
t8)«May 
11  Apr 
S8)«Jan 


18  Jat 
46   Jan 

123    Sep 

164   Asa 

1494AIII 

608Aa( 

1494J'l7 

ewNoT 

lOXAoc 

19  8w 
4694B«p 
959<Aw 
34    Sep 

48  Sep 
llXAnt 

49  Get 

20  Sap 
SOXSap 

141  Sep 

40  Au 

50  Dm 
9  Aug 

11 094  Aug 

97    Aug 

iSXSep 

4 194  Sep 

992as( 

99l4Sep 

4KAiig 

SSXJan 

3«)40ct 

2    Ans 

99X8ep 

7914Sep 

181    Sep 

65   Jan 

ssiiSep 

lis    Sep 

133XDai 

994  J' ly 

994  A  Of 

UlMSep 

SlXSep 

90    Sep 

699iSep 

6    Dee 

iSHSep 

49   Sep 

40XSep 

32    Ani 

naaot 

85    dep 
llBMSep 

17r 

81! 

181 
399 


iSep 

jsep 

fSep 

Dee 

129    Max 

185)48ap 

90x8ap 


17X8W 

iSSOM 

tWDee 

eiKDee 


Tbeae  are  bid  and  aaked  pnoas  i  no  sales  on  this  day.       I  Iieas  than  100  aharea.       t  Ox  dlT  and  rishta.       *  Before  paymant  ol  assmt.     1  8d  Instal.  pd. 

3UT8IDE  SECURITIES   (Qitbs  at  foot  of  7  conseoutivr  pxa^a).— STREET  RAILWAYS,  (tc. 


Bid. 


#«T»t  Railway. 

iiw  fuu  ixn. 

BMaekttAFair-Stook.      8SM 
1i(g>on  7s  1900...JAJ    I08 

Vway  A  7ih  Are— Rtock.    t98 
Inai0rt5s  1904...JAD;I10IX 
tenon  9s  1914.. ..JAJ  (lit 
(Ml  Be  11148— Ss«  Btoek 

■•war  Sn  rf  1st  6s  gn .  1  tt4 
teSa       as  rental.  ItOS 

OsmnI  Crosstown— Stock 
lltliealttt MAN 

OiD  Pk  19  A  ■  Bit— Stook 
consol  >•  i<M>a.       i*n 


•  as 
1101 
illt 
faol 

116 
1106 

tSB 
4119 

18B 
9111 


lOSK 

lis 

1st. 
118 

107 
t»B 


ItO 
118 


gtreet  Rallwaja. 


Chrtsfp'rAlOth  Str^tock 

ColA  9th  Are  Bs^^m  Stook 

Dry  D  ■  B  A  Bat— Stock. . 

lit  gold  Bs  1988...  JAD 

Scrip  5s  1816 FAA 

■Iftath  ATenne— Stock. . . 

aoHpSs  ltl4 

4Sd  A  Or  Bt  Far— Stock.. . 
4Sd  St  Man  A  St  N  Ato.  . 
IstmortSs  ltlO..MA8 
Sd  Income  Ss  1916. JAJ 
Lex  At  A  Pst  F  5s-Sm  Stk 
MMropnlltan— am  Stock 


Bid. 

Ask.  II 

170      175 

175 

190 

{lie 

118 

108 

105 

880 

400 

108 

376 

SCO 

76 

80 

117 

110 

99 

100 

BzchI 

1st. 

nsebl 

I«f. 

Btreet  Rallwaya. 


Ninth  Arenne— Stock^ 

Second  ATcnue — Stock. . . 

1st  mort  9s  1909.  .MAN 

Consol.  9e,  1948.. .FAA 

Sixth  ATenue — Stock 

Son  BoulCT  98  1945.. JAJ 
So  Far  1st 6s  1919.. AAO 
Third  ATonne— S«  Stock 
98th  A  89th  Sts  1st  Bs.  .'96 
TwentT-ThIrd  St— Stook. 

Deb  6a  1906 JAJ 

Union  Railway— Stock... 
Dnion  Ry  1st  5s  '42.  FAA 


Bid. 


193 
J10S94 

119 

215 

119 
{110 
Excbl 
{116 

369 

103X 

190 
9114 


Ask. 


200 

109X 

119W 

930 

119)4 

111 

1st. 

117 

420 

106 

900 

lie 


8treet  Kallways. 


Westchest  1st  5s'13..JAJ 

BROOKLYN. 
Atlan.  Ato.,  1st  9s..  AAO 

Con  6s  g  1931 AAO 

ImptBsg  1984 JA.1 

R.  B.  AW.B.  5s  1933.  AAO 
Brooklyn  City— Stock ... . 

Consul  5s  1941 JAJ 

B«lynCroBstn5sl908.JAJ 
Orooyiyn  nieTated  (new) 

Pref  (new) 

Bonds  (new)..  

B<'nRgt.«ls'   f  si  941  AAO 


Bid. 

9109 

9105 

9110 

93 

90 

946 

117 

105 

80 

68 

9  99 

104 


Ask. 

Ill 

108 

111 

9S 

948" 


81 
64 


Jan.  28, 1899.]  XHR  CHBCNIGLE.— STOCK  prices  (a  page*)  paqb  a. 


176 


arooKa-ai9BMgT  a»o  Lowan  malm  puoaa. 


tatmrdaw,    Mondati, 
Jtm  21        Jan.    23 


•M 

«M 
U4      1 


•  lit    S4) 


ii*i"  I'm' 
"U"  ■»' 


•M 


ITO 


1^ 


It     •inZ  ifu 


•?S  •§..•?!..•? 


IM     I* 


|m    IM 

laiHiasK 


IM     IIM     no 


101  (j  101 


M       J« 


•M     I 


I  i«8 

hi 


•85 


lllMIIMt    >0»H 
IM     IM       IM 

•in   iflu    Mu 


I* 


III*    I 


:  If (diMdiay  f AurK<a«,      fridmw. 
Jan.    25.  i  Jan.    26.     Jan.    37. 


•90  01 

«T4M  74M 

40  40 

4«  4»M 

•84  M 

•64  07 

70  74 

M       01 
>IM     ..... 

I?    !?• 

71  74H 
100    llSOh 

■*»M  ■««« 

10        lOM 

•0     or 

oiM  ni 


lOOM  lOOM  IIOOM  tOOM 

•oiioTH: 

403    4«^ 


•H 


•s; 


Ml* 


so  50 

70)i  TOM 

47  47 

MM  01 

oo"   oo' 

IMU  IO«U 

7^9    7^^ 
M       M 
'IM     


70"    70 
IMMIMM 


PI 

M       41^ 
MM    M)l 


MM    S«W 

10 
170 

M 


anS  onS 


STOCKS, 
a.  T.  STOCK  EXOH. 


^ 


40 


•no    no    IISM>1* 
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95      Deo '98 

86      J'ly'BH 

S»M  Sep  '88 

lOlH  Jan.'UB 

113    Jao.'98 

n8KJ'ly'9M 

lis         116M 

118         1I4>4 

100         101 

88  80 

115MI>ea'88 

ibs"  Oot.''88 
108    rab.'88 

104"  Jao."99 
103H  Oot.>98 


103  Mar'98 
101  Jaa.'98 
108     Jaii.'99 

i09M  Dm'Vs 
119      NoT'gS 


$1 


36 


386 


Tear 
1898. 


Lo».Bigh 
01      nn 


81       BOH 
86     100 
89M    88M 
64H     79X 


85     10S!4 


100  I18M 
111M115W 
80     tlSM 


96     118V 
90     lis 


97  tlSM 
108  lie« 
»?    iisS 

84*'  ibs" 


98     108H 

76       75 

106     105 

100      105 

106)4  107)4 

98)2  105 

78        90 

37       81 

»H    13H 

I'oi"  ibsJi 

130     134 
too     108 


BONOS. 

H.T.  STOCK  EXCHANOE 

Webk  Endino  Jan.  27. 


79 

86 
68 


96 
88 
88 


80       94)4 
91     109 
113     117)4 
108M  106 


I04H109 
133     136 


104M  109 
100     110)4 

ibsji  io5« 

105      186 
107H  111)4 
lOS     lllS 


89       83 


87       94 
114     118)4 


84M    93)4 


86       44)4 
10       16)4 

9t«  9t« 
9Sfi  88 
86)4  86X 
102)2  104V 
H8  118U 
110  112)2 
109)4  116 

tosSiUM 

97      108)4 
85W    98 
110     118 

ios"  ibs" 

108     108 

lbs"  ibe" 

101     106 


100)4  108 
101  101 
101     104 

ibo"  109)4 

lis"  186)4 
181)2 


116)41 


CA  O-(Gon)— IttoODgSl'SB  M-N 

Baglatarad. 1889  M-N 

Oan  gold  4)<a 1992  M-8 

BasMaral. 18MM-B 

B  A  A  DlT  litoong4i.l989  J  -  J 

3doong  4i 1989J-J 

Craig  Valleir  lit  g  5i.  .1840  J  -  J 
WarmSpr  Vail  It  g  51.1841  M-8 
Kllll«z  ABSgag5l.l80i!  M-8 

Ohio  A  Alton  link  fd  Si.  luo:^  .M-N 
Loa.  AMaRlTlat7i..l800ir- A 


•  Bo  pnao  iTrtday;  tbaia  ara  latait  bid  and  aikad  tbu  weak.    tDoaJolr.    •  Dae 

OUTSIDE  SECURiriES   (Given  ax  foot  of  7 


3d7i 1800 

Mill  Hit  B  Iltlfg6l..l812 
Cblo  Burl  A  Nor.  Sm  0  B  A  Q. 
Ctalo  Barl  A  Q-Con  7i..  1808 

Sinking  fund  5i- 1901 

Debenture  6i 1913 

CooTerUbleSa 1903 

Iowa  DlT  link  fd  6a.. .1919 

4i 1919 

DanT  DlT  4i 1988 

aonthwaatem  DlT  4a.. 1931 
CqIo  A  Iowa  DlT  Si... .1905 
Nebraska  Bzten  4a ....  1 937 

Begtatared 1937 

Han.  A  St.  Jot  oon  es..l911 

Chle  Bnr  A  Nor  1st  51.1936 

ChloAB  III— lit  If  our  6s.  1907 

Small 1907 

Istoonges 1934 

Oeneral  oon  lat  5i....lB37 

Registered  1937 

Ohio  A  Ind  0  By  lit  5s.  1836 
Cblosho  A  Brie.    Sm  Brie. 
Cblo  lad  A  LouliTlUe— 
LoalBT  N  A  A  Ch  litei..'10 
Chloind  ALrefg5s..ie47 

Refunding  gas 1847 

ChM*  BtP-lBt7s8gBD 
lBt7s  A  gold  RD.,..190'.i 

lit  Iowa  A  0  7i. 1899 

lltCAM7l 1903 

Chle  MU  A  St  P  oon7i.l80S 
litl  ADBxten  7i..,,1908 
lit  Southwest  DlT  as.  1808 
1st  La  Crosse  A  D  Ss.  .1919 
1st  So  Minn  OlT  61..., 1910 
1st  Hast  A  D  DlT  7a..  .1910 

5s 1910 

Cblo  A  Pao  DlT  6s 1910 

ChloAP  WlstgSs....l921 
Ohio  A  Mo  RlT  DlT  5s.  1928 
Mineral  Point  DIt  Ss..l910 
CbloAIiSa  DlT  gSs..  1921 
Wis  A  Minn  DlT  g  5l. .  1921 

Terminal  gold  Ss 1914 

Far  A  Sou  assu  g  es...l984 

Cent  sink  fond  Sa 1916 

Dak  A  at  So  g  Sa 1916 

Oeu  gold  48  series  A.  ,1988 

Registered 1989 

Mil  ANolst  MLes..lB10 

lstaonsol6s. 1913 

Ohio  A  Northw— Con  7s.  1915 

Gold  7s 1902 

Registered 1902 

Sinking  fund  6s.. 1879-1989 

Registered 1879-1989 

Sinking  fnnd  6i.  1879-1939 

BegUtared 1879-1939 

Sinking  fund  deb  6s. .  .1983 

Reglstared 1933 

85-year  debenture  6s.  .1909 

Beglilered ,...,1909 

80-year  debentnre  5s.  .1921 

Registered 1921 

Bztenilon  4s, ,,,1886-1926 

Beglstered 1886-1936 

Oengold3)4s 1987 

Registered. 1987 

Bsoan  A  h  Sap  1st  6s..  1901 
Das  Mo  A  Minn  1st  7S.1907 
Iowa  Midland  1st  8s. ..  1900 
Winona  A  St  Pet  Sd  71.1907 

Mil  A  Mad  lat  6s 1905 

Ott  C  F  4  at  P  1st  5s. .1909 
North  Illinois  1st  5s...l910 
MULSAW  Istg8a..l921 
CouTortlble  deb  6s, ,1907 
Bxt  A  Imp  s  f  g  6s..  .1988 
Mich  DlT  lstgold6s.l824 
Ashland  DlT  Istg  6b1925 

Incomes 191I 

ChloRookl  A  Pao  6s... ,1917 

Registered 1917 

Oeneralgold  4s 1988 

Registered 1988 

Des  M  A  Ft  D  1st  4s.  .1805 

lst8)4s 1805 

Bztentlon  4i 1905 

KeokADeiM  1st  5s,.  1988 

Small ,, 

Ohio  A  St  L.    Sm  At  T  A  S  F. 

Cblo  St  L  A  N  O.  Sm  III  Cent. 

Chle  8t  L  A  Pitts.   Sm  Pa  Co. 

Ohio  St  P  M  AO  oon  6s. .1930 

Cb  St  P  A  Mtn  1st  8s. .  1918 

Nor  Wlseonsln  1st  6s. .1830 

BtPASOlty  Istg  61.1919 

Ohio  Tar  Tranif  er  g  4i , .  1 947 

Ch  A  Welti  latif  g6i.lBlB 

Oeneralgold  6s. 1832 

Ohio  A  West  Mtoh  Ry  Si.  1 82 1 

Coupons  off 1921 

OlnH  ADoon  sf  7i.,,,1906 

8dgald4)4s 1987 

Ola  D  A  1 1st  gn  g  6s,, 1941 
OIBtLAC.  SMCGCAStL. 
Ola  a  A  C.  Sm  C  0  C  A  St  L, 
OltT  A  S  Ry  Bait  lit  g  6a,1988 


M-N 
A-O 

J-J 
A-O 
M-N 
M-!« 
A-O 
A-O 
F-A 
M-S 
F-A 
M-N 
M-N 
M-8 
A-O 
J-B 
J-D 
A-O 
M-N 


fWdav, 

Jan.  27, 


Bid.     Atk 
ll8M8ale 

"ii"  ewo ' 


IT  MUVS 

Sange  or 
L<ut  Bait. 


105)4  Bale 


lI4N8ale 

•  102     

109)4 

139)4  Sale 

113     

104)4    .... 

100     

100     103 


107     108 


133 


J 
J 

J-J 

J-J 

J  -J 

J-J 

J  -J 

J-J 

J-J 

J-J 

J-J 

J-J 

J  -J 

J-J 

J-J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J  -J 

J-J 

J-Ji 

S--i5 

J-D 

r.i 

J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
N 
N 
A-0 
A-0 
F-A 
F-A 
M-N 

?:5 

F-A 
A-O 

M-N 
M-8 
M-8 
M-8 
.M-N 
F-A 
F-A 
J-J 
M-8 
M-N 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
A-O 
A-O 


J-D 
M-N 
J-J 

A-O 

J 

M-N 

f.% 

A-b 
J-J 

M-N 

J-D 


♦131)4 

■185      126 


116M118 

184" !!."; 

108     HI 


Lov.   High. 

liBH     119)4 

118)4  Jan.'9^ 
98)4  9AK 
83^  Jan.'93 

106)4  105t« 
97  Deo  98 
95)4  May'9K 

ibs"  Jan.''99 
110)4  Deo '98 
107)4  Jan.'99 
107     J'ly  '9» 


•114      

'  90      

106)4  Sale 

163     

168 
163 
163 
163 
163 
12J 


164 
164 
164 
164 


131 
•189 


Bale 


'119     .,, 

'131« 

181)4 


HIM  Sale 


lis 


Sale 

H6H 

HS 


109)4  . 


108)4  110 
H««  ..,. 
1' 8>«  110 
106      

!;;!!!  10354 


HI 
HI 
140 


135)4 

188     

182)4  ".'.'.'. 
132)4  Bale 
107)4  Sale 


83)4. 

•ill" : 


*186)4  ,. 


•188 

85 

105 

119 


Bale 


14M  11 
tOllj  NoT'88 
111  Jan.'99 
139J4  H0)4 
111)4  Deo '9s 
104)4  Deo '98 
108  Oot.'9S 
100)4      100)4 


107)4      108 
97     May  98 
133      Dec '98 
1085<  Deo '98 
116     Deo '98 


ffo 

2« 


Hear 
1898, 


184         134 
111         111 
103)4  NpT'98 
105      Sep. '98 


115  Jan.'99 
98)4  Jan.'99 

106  106)4 
161)4  Jan.'98 

i'ea"  Dec''98 
161)4  Jan.'99 
163    163 
161)4  Jan.'C 
131    121 
115)4N0T'98 

121  121 
129  Jan.'99 
109)4  Dec '98 

122  Dec '98 

121  I21U 
120)4      131)1 

107  Mar'Bn 
113     Apr.'98 

113  NOT'98 
115V  Dec '98 
137)iJan.'98 
106)4  May's 

114  Oeo'98 
10)4     '11?4 

105)4  Feb.'9- 

181     Dec'98 

23      Oct.'9H 

44     Jan.'99 

13         IIS 

13    Jan.'9 

18     Jan.'99 

17)4  Oct. '98 

109)4     109)4 

108)4  Deo '98 

122  Jan.'e9 
119)4  Deo '98 
110  Jan.'99 
109)4  Mar'8 

116  Deo'98 
H7«Feb.'9- 
106)4     106)4 

108  J'ne'9c 
103        103 
103      NoT'98 
107M  May'94 


108     Oot.'9» 


117  Jan.' 
tit  Jan.'99 
106  Apr.'BH 
140)4  Jan.'99 
105)4  Feb '9. 
130)4  Deo'98 
138  Deo'98 
148)4  .  1«2X 
119  Apr.'V^ 
132MJan.'99 
132)4  I32>t 
107)2  108 
104  Sep.'98 
98  Jan. '99 
80  NoT'98 
88  Mar'97 
109)4  Jan.'99 
100      Apr'87 


18e«      t86?4 
183      Deo'98 

isi"  Jiui."99 
94)4        9S 
106     J'na'97 

119)4  Deo'88 


119  Oot.'97 
103)4  Oot.'97 
110)2  NoT'98 


Low.  HM 

111    iiT^ 
lis    ii«M 

78),    M 


99     loiU 
80        87 
96        »9it 

"97)4  104" 
108)2  iiq< 
107  111^ 
107      107 


lISM  118M 
101)2  lOT 
104U111 
104U  136 
109)2  111)4 

98  106)2 
97     108 

99  101 


95)4  lom 

97       OtS 
119     Its 


""  iJ§S 


114X1 


122      184 
tOlX  109)< 
101      1083 
lOOX  109 


113  117 

80  98 

96  107X 

140  180 

187)4  183" 
140      la8X 
188      168)2 
1S9X  188 
lie     119M 

110  116X 
I14X131M 
128     ISOiJ 
108     108X 
118     133 
HI      139)i 
110M  118 
107      110 
113    :il8X 

111  118 
111      IICM 
137X  137), 


109     114 

103      109 

104M  106V( 

—      132B 


130 
117 


138 


im  i8«x 

14      117)2 
—      118 

130)2 
119^ 


188  14SX 
113H  H6g 
H3x:il8)< 

114 

108      HS" 

107X  108)1 

111      

117 

107X  llOta 
109)2  109S 
113     118 
117M  117)4 
104     107 
103     108 
99     108U, 
108     108 
108     107M 

108  '  ibs" 


117  11'} 
109  109 
106  106 
183X  188)4. 


118X 
133 
183 
112 

137X 
127X 
102H 
108X 
85 

eox 


130X. 

188 

186 

lis 

134X- 
181)% 
107 
108X 

96 

30 


103      110 


13ex  188 
188      188 

196"  18*S« 
79X     96)2 

ii7x  issx. 


ioTJi  lii" 


■«r— I  lt«ll«»aia. 


RoTAPawt'ck-litSi  _. 
■MkB  BTAB1ao-lltSi'20 
Boataaiter  Ry 

Ooo  8i  1880 AAO 

■•atda  Bl  (Cble)-8toek 
ywtnClty  BTt—Sm  stock 

Ptalaiiad  

im"«  TrABIi«(ProT)-ni'k 

Istei  1983      .     ,,MA8 

Wast  CbiiMgc  oi 

.Ooa    IU8R MAN 

Woroaater  ( Mail  )Tr-Oom 

Prafep  rwl 


Bid. 


1108 

78 

14 

105 

76 

Bzck. 

180 

88 

HIS 

V6X 
I   84 
14 
101 


110 
78 


•0 
118 
8«M 


108 


0»a  Weearltlea. 


NBW   rORR. 
Central  Union  Oaa— 

1st  6s  1837 JA.I 

Cot  Oas  (NT)-Stock-N 

DabSa  1908. MAN 

Bqnit  Oas 

istSs  1899 FAA 

Con.  6s  1983. MAS 

MntoalOaa. 

N,  Amsterdam  Oas,  Com. 

Praf .„. 

1st  eonsol  6s 


.loT.    aOasJont.   IDatJaa.   I  Baatttrnt  lUr.  a  These  are  opUon  aal«8. 
OOyBBCUTIYB   PAGES).— g^^  SECURITIES,    <Sc. 


<IO«x 

Y8tk 

106 

116 
(101 
Ill7 

806 
89 
68X 
«104 


loex 

Bicta 
no 

118 
102X 
118 
815 

69 
1"4)« 


(ilaa  meonrltlea. 


N  r  A  Kast  RlTor  das— 

lit  Si  1B44 JAJ 

CunioISs  1945 JAJ 

Nor  On— 
lBt5slB37 MAN 

Standard  Oaa— Common. . 

Do  preferred 

Ist  6s  1880 MAN 

BROOKLTN. 
Brooklyn  Un  Oaa— N  Y  St  ock   K 
lat  con  5s— N  Y  Stock  Bxoh, 
WilUamsbara  Qai— lit  «»  «101 


118X 
109 

80 

185 

163 

ills 


116 
110 

85 
138 
154 
118 


xeh. 

108    I 


Gaa  Mflourttif** 


OTHBR   CITIES. 
Baltimore  Consolldatr-Se 
Bay  State  Gas— N  Y  Stock 

Inoomei 

Boiton  UnltedGaa  Bondi- 
Buffalo  City  Ga»— Stock. . 

lit  5a  1947 AAO 

'Hiloago  Consumen  1st  5s 
Chicago  Oas— Sm  N  Y  Sto 

Cloero  Oaa  Co  Ist  68 

inclnnatl  Oas  A  Coke... 
4 And  Interest.  tPriec 


Bid.    JLsk. 


eBalt. 
Bioh 

-Bostc 

iW 

108 
ck  Ki 

103 

199 
per  iL 


Ust. 


nLlit 

16 

96 
lOSM 
Ob. 


Jam.  98,  UM.t 
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BONOS. 

U.TJOOOK.MXaajkMQt 

WMx  BaooM  Jajc.  37. 

ITll— T-  *  ll«k.  Jw  BRAP. 
~AkilC*q*M(a«..lMO 


lACaalit  6«trrM...l«l7 
QWran*  latriM«a..l»M 


Kl  IMt  Id  Ml  U  (  «A  1  MO 
■  igWil IMO 

giooioi*  iit(U.i««e 
IT  Tal  Mt  IR  (  4*.  1»««  J  -  J 
W*MOIrl«(«^lMt  J-J 
IRLAOIMf  «a.l»M 

19M 


Q*^ 


■  *  W  Ut  ycV.IMO  J  -J 

rJ:8 

)ioMa&i*M  J  -J 

lA-Q 

giXer*  Whaoo  UtSa.ltM  A-O 

B«MUraa    IN*-^* 

Oct  Anna.    BmTmaMOo. 
85  MMrd-lM«»«-U.I»«7 
1M(  ta ...IMT 

SJtVkAT.   (mMmMHt. 
UBAOfMST.    AMkailr. 

a«o«rd|raM«« lf*<  J-O 

aMMUni IM«J- 

QoliClalU.    aMB*a 

KbAPm  Un  l«j|««.-UiA-0 
^Sk  *  «t  Saw  Am  0  H  *  nr. 

M  LMk  A  WMUra  7»-l*«f  «- « 

n>TMMAH  r  IMTI.IM*  A-O 

BorrliilaMUlMTt.tlU  M-ll 

ti l»90J-J 

ft 1*71-1001  A-O 

UtaoarBar  7*. I»l«  J-D 

..lOltJ'O 


.IMI 
.1 


»*■■■■. 
■awTCTiM 


Im7«.. 


■  TLmAAW  IMO* 
Onmrmauoa  to lMa|P-A 

WarTMM7i 1*00  A-0 

NtAH>4  1atP»OlT7«.l*17  M-l 
■  m^wiH 1*17  M-i 

AJkilalat«oa(«7iiM«  A-0 

iMIiiiH It0«  A-0 

...!•••  A-0 

...itM4-o 

...IMI  ~ 

,^ ^^.  ...IMl 

lnOgaTrOolMato..lM«  A-O 
^M  TMB  CoaMi  ■  •t.toio  J  -  J 

Mat  kr  Co  !«■«■••.  1*11  J -J 
MB  A  B  Of  lat  aotd?*. .  I  MO  M.  II 
HalMaito lOM  J.  J 

UiOMfitii IMA  J -J 

lafxnwMDtnM  to.lMt|j.O 
Ooait  APlD.  AmCKAIP. 
BMMAMIna.  aMOkAAW. 
K(M  Ob  Ht  t«gto...l*lT  M-a 
KmATdL  AwLSAMBa. 
Kl  A  MMA  IMIIaaa  4AliM  J  -  D 

SoEl  U IMA  J-D 

■■lAlraaBaaa«la(to.lM7  A-O 

■  Hill  in  I IM7  A-O 

MHaoaoncMato  ..lOlO  J-J 

■•IRad  W  AlT«ito.lM«  J  -i 
•■IBoMaraAAtc  to.iorr  J  -J 
DModliu.  AMAtPMAM. 
AMtTTaAtta.  Aw.toAr. 
■AiLasABI.   AMCAa 
•ta  Oon  A  No.  AMLaAAMTd 
~   Blat*na4a _IMti 

Imtwmu. ttt* 

*mM«  4Ma IMA  _ 

lOtSil  B. IMA  A-i 

lAMjaM  «•.. IM*  7> 

•MMtMU  «»..... IM*  M- 


i-J 

ln|aMla.lMM  A-m 
•  l«tto...lMtM.j( 


oBi  A  ana^M  t  to. . .  IMMM 
QmI  A  R«  l«t  •  t«  to.  I  MS  3-M 
0«*  A  la*  IM  •vOa.lOlt  i  -  J 
■  T  AOraaa  Lof  toLl»4A  a-H 


■  to....lM«!. 

--:~ ,..I*M  J-J 

AW— l«raf  to.lM7  J  -J 
10*7  r- A 


•  T 


^^v 

MllMf  to....l»4a 
•  M.*0««a*.l»«J 


.l»40 


»UkA~ 

MM  AAodU  IMf 
mALAm^  AwO 
~    ~  ItoaalMito.lM* 

.IMl 


•  l*«nitol»t« 

I  iMatoloiO 
ANW, 


■T«Tai««o«to^ 


r-A 

~i:S 


J-D 
A-O 


fSSLfSTu". 

vtmrm  latf  to..lM«lA-0 


1M«  A-O 
IM*  A-0 
O 


IM. 

i  i«"  mi 

•M"  ".'.'.',' 
"iiii  Ma 
'75"  Ma 
IMM  IM* 

U"  iOi: 
'It*   

i'«i"  Ma 


loiH 

■  M     

'  M     ..... 
•IM     IM 


tl7    Jaa.'M 

ll*t<  AWM 
111  MoVM 
III  J*a.-M 
iMMfmmm 
IWi]  UM 
lU  Om-M 
IM  •■*,'* 
IM        14* 


ll*M 


lU 


IM    Oat.'M 
mi     "(MH 

74»i   ■¥*« 

VU"  J«K.''M 


OM.'M 


ItlMX 
l*lS     IM 


M 


l« 


•  I* 


M 


1*7 


I* 


111     II* 
ll*Hll«« 
IM     lit 
III     ll*W 
I*«M1M 
IM     lifN 

14*    t*jr 

I*«M1M 

IM     IM 


V6i" 


U*M 


107"  iW 
Mii'iMi 

•»"•¥*• 
••"iYi' 

•4«l    MM 
M^    M 

I**MII1I* 

'••Mi*ii« 
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A-0 
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1931  M-8 
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J-J 
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J-J 
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BtclMarad 

WanaraUoa  latfta^lOSi 

Baftatarad I9S1 
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«SWI 
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now 

iioQ  
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81 


*B 
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APaa.    AM  SKAT. 
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VMaiataaatoMrA.'M 
KAaaillla  A  Oklo.  Am  So  Br. 


1841  1 
A. 


•J 


J  -J 


1 

1887 

ar  lat8«B4|^.l84* 

■latail 1840 

Tar  Br  lataa*tol*4l 

L  rTSoalOa  IM  (ii'a*A!l8M|J  -  J 
..18MJ-J 
ar  lataaa  4«...l*48   ' 
1*48 


i3 

A-O 


BufAiril.. 

■  OAN lata  lat 8(«a.l9l4 

OeMjraarto 1914 

LaAAWII»aa>.  AmObuIU. 
Uror  A  Ombt  VaL  Am  Mo  P. 
LaaAvAPP.  AnMaiatB/. 
UMA  Oar  A  W  lat  Bto. .  I8fs 
L  BAM  Iat8to  in7Tratte. 


lataoaaaAlMI 
..1*81 
..l*M 
..l*M 
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..1*84 
..1*87 
1*87 


_J*aa*to. 
•MMnlaoM  to.... 
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aTBAMBaoa(Sa..lO*S 
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lotto ,.1*11 
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La  A  Ma  BIT.    AHOklAA 
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Lm  A  aaab-Oaaa*  Br  7>  I 
aO*Ml8t8*r 


907 


A-0 
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J-J 


a- 8 

J-D 
J-D 
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M-<< 
M-B 

J-J 
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Jbitvaor 
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1898. 
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100« 
lOlM 


Btgh.,Ko. 

tWt  10 
lOlM  74 
lOoS     87 


108 
M 


Mar '88 
88 
83 


lOOM  iOlM 
108  Dao'M 
07     Daa-M 


ICO        101 

ll8NNoT'*8 
118i2  NOT'08 
108MJan.'99 
lOSMApr.'OH 


108  108 

108     Dae-Be 

I08M  t08M 
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IMW  aaB.*M 

\'6i"  NoV-M 

MM  Jaa.''M 

81"     "»i 

84  '     "ii 


78     Sala 


IM        IM 
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iotM  Uaa''88 
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n 


I04M 
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78 
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88 
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M 

■W 
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88 
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ISSN  JaiL-O* 
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88 
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SB  87 
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•aaaa  •••«#• 

IM     10^ 

•a****    *••••« 

•a****  aassta 
•***•*  •••••• 

■aata*  •*•••• 


lis    lit 


*"'—'"*-''-   " '  "' -11  nHfliMi  aii*    t  Biiali  fir  ^mii     1  Baato daa  Aaru.  t  Bnadi «M JaaaafT.  ♦BaatoAaaialfc   aOfMaaaala 

OUTSIDE  SECURITIES  (Giviir  at  foot  or  7  oovsiootiti  PA.a*a).—aAS  SBGURITIBS,  Sc 


<lAa  Waaarlttoa. 


Tat  to 


iPMtai. 


&&to 
■saaaa^-aMarfca 


8|- 

r.*r.. 

MM 
1104 

w 

lUM 

IM 

h.ll*t. 


T<r! 


S8M 
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LOS¥L«Cf  4Mi— 1*S> 

A  AC.    aMOIAl.. 

IxMU  RrOoUt«oaaS«.lMO 

UfthonCoat.   SmLSAMS. 

lu«Bhat»ii  Br  OOB  4*.  1»«0 

Malropol  B  Ittf  ••...IMS 

M«( 18M 
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Mat  81  ltTcaDaUgS«..l«ttT 
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MLB  AW.  SMdUaAMW 
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MUANoith.  SMChUAStP 
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J-O 
J-J 


JVlca 
Jan.  XI. 
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TnatgSa 1817 

Raglatarad 1817 
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Montaok  Rxt,  Sta  Long  I*. 
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Dabantara  Saof.  1894-1804 
Raglatarad. ...1884-1904 
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D 
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18«X  Jan.'99 
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in 

18B 
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85 

88 

88 

8S 
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8tM. 
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16 

8 
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U« 
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1«S 

II 
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tS7 
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9»H       84M 
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HS 


84 
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8S 
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I18X 
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94M        *8 


107M  J&n.'99 

UlN  Jan.'eu 


IOB  Deo '98 
lOBK  lOSM 
1 06        106 

101     Dao<^ 


196        186 
I18M  Jan.'99 
34K        8SH 
108         108 


tSB  Jan.'99 
lOBfi  NoT'97 
108     Jan.'99 


116M      117)4 

116M  Jan.'99 

10H  Jan.'OI- 

USX      118)4 
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18»8. 


Lom.Bigk. 


IBS    IBS 
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1*%H  14S 
lOOM 110 
ISS      18S 


8«X 

88)4 

88 

S9W 

78 
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83  UOM 
108)4  11^^ 
6bS    88^ 


60        90)4 
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105)4  111)4 
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tO»W  107i 

108  108 
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70        83)4 
97)4  106 


188      188 

I'o'o"  \6i\i 


4|iJ»»». 
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N  Y  Cent  (Con.) 
Keg  deb  Sa  or..  .1888-1904 
Oabentare  g4a..l890-190S 

Reglatarad 1890-1906 

Debt oerta axtg  4a... .1905 

Raglatarad 1905 

08)4a 1997 

Raglatarad. 1897 

Lake  Shore  ool  g  B)4a.  1888 

Beglatered 1888 

Mich  Gent  ooll  g  8)4a..  1888 

BagUtered 1988 

Harlem  lat  7a 1900 

Raglatarad 1900 

NJ TunoBn  lat 4a.  1986 

Reglatared 1986 

Waat  Shore  lat  4iga.83ei 

Raglatarad 8861 

Baeob  Ork  lat  go  g  4a.  1938 

Reglatared 1986 

8d  go  gold  Sa 1986 

Bagtatared 1986 

Olearfleld  Bttum  Coal  Corp 

lataf  IntgUK  48ierA.'40 

Small  bonds  serlea  B.  .'40 

GonT  A  Oiwe  1st  gn  g  5s.'43 

B  W  AOgcon  lBtaxtSi.'83 

Nor  A  Mont  latgngSa.'lS 

B  W  A  O  T  B  let gn  g  Ba.  18 

Oawe  AR8d  gng6a..l81S 

Dtica  A  Blk  BlTgn  g  4a. '88 

Mob  A  Mai  Iatgag4a.l991 

Cart  A  Ad  lit  gn  g4i.l981 

NYAPntlatcongag4B.'93 

NT  .t  North  latg  6s..  1987 

Lake  Shore  A  Mloh  Sonth— 

Dot  Mon  A  Tol  Ist  7il90e 

Lake  Shore  dlTld  7i.  1898 

Oonaol  lat  7a 1900 

Beglatered 1800 

Coaaol8d7 1803 

Raslatarad 1903 

Gold  S)4a 1997 

Baglaterad 1997 

ClnA  8  IatgLSAM87B'01 

KAAOBlBtgo5a.l938 

Mahon  O'l  BR  Ist  Bs.  1934 

Hlob  Centr-lit  oon  7al902 

1st  oon  Sa 190^ 

8a 1909 

Ba 1931 

Reglatared 1981 

4a 1940 

Beglatered 1940 

Bat  C  A  St  Istga  g  Si. '89 
N  T  Chio  A  St  L  lat  g  4S.1937 

Beglatered 1937 

N  T  A  Ureenw  Lake.  Su  Brie 
NTAHar.  SMNTOAHnd. 
N  T  Laok  AW.  Sm  D  L  A  W 
N  T  L  K  A  W.  Stt  Brie. 
N  Y  A  Man  Boh.  See  Long  la. 
NYANK.  SmNYNHAH 
NYNHAHart  lstreg4«.'08 
Oonrert  deb  oerts  81,000  .. 

Small  certfaSlOO 

Honsatonlo  R  oon  g  Bs.  1 937 
NH  ADerbyoon8s...l918 

NT  ANH  1st  7s 190B 

1st  6s 190B 

N  T  A  North.  8m  N  T  O  A  H. 
N  T  O  A  W  oon  latg  5a.l939 
Refunding  1st g  4a....  1998 
HaglB  BS.OOOonlr.-.lOOa 
N  Y  A  Put.    8m  N  T  O  A  H. 
N  Y  A  R  a    8m  Long  laL 
N  Y  S  A  W.    au  Brte. 
N  Y  Tex  A  M.    Sm  80  Pao  Co. 
North  llUnolB.  Sm  Obi  A  NW. 
North  Ohio.    8m  L  Brie  A  W. 
Northern  Paclflo— 
Gen  1st  KHALGsf  gSs.'Bl 

Beglatered. 1981 

St  P  A  N  P  gen  g  6s. .  .1983 

Registered  ctf  a 1983 

Prior  lien  r  A  1  g  g  4a. .  1997 

Raglatarad 1997 

General  lien  g  3a 8047 

Reglatared 8047 

Wash  Cent  Ist  g  4a..  .1948 

Nor  Pao  Ter  Co  1st  g  6s.l933 

Nor  R7  Cal.    aet  Cent  Pan. 

Nor  Wis.   SMOStPMAO. 

Nor  A  Sooth  lstgSa....l941 

Nor  A  West  gen  g  6s.. ..1831 

New  RlTer  lat  g  6a. . .  .1938 

Imprrmt  Aaxt  g6a...l934 

OOATla  gngSa....l98i 

Solo  VAN  Blatgng4s.l989 

N  A  WU7lstOOng4a.l896 

Registered 1996 

Bmall 1996 

Nor  A  Mont.  8m  N.T.Cent. 

Og  ALOh  lit  oon  6a. .1980 
Income 1980 

Inooma  amall 

OIndAW.  SMOOOAStL. 
OhloAMlaa.  SmBAOSW. 
Ohio  RiTar  RB  1st  g  5a..l988 

Oanaral  gold  Sa. 1937 

Ohio  Sonthem  latg  Sa.. 1981 

General  gold  4s 1921 

Bng  Tr  Cocertfa 

Om  A  St  L  IstR  4s 1901 

Ore  A  Cal.    8m  So  Pao  Oo. 
OraBrANaTlstsf  g6a.l909 
Ore  BR  A  NaT  oon  g  4S..194B 
Ore  Short  Lln«  Ist  g  6s.  1988 

ntah  ANorlat7B 1908 

Gold  Sa 1986 


•iJfV, 


JV<«< 
JHtev. 
Jan.  27. 


M-N 
M-N 
J  -J 
J  -J 

J-D 
M-Sl 
M-81 


M-8 

J-D 
J-D 

M-N 
M-N 

J-J 
J-J 

F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J  -J 
J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-0» 
A-O 
M-N 
F-AI 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 

A-0 
J-J 

J-D 

J-D 
J-D 
A-0 
J-J 
J 
M-N 
M-N 
M-8 
M-8 

J  -J 

J-D 
A-O 
A-O 


BUL     Aik. 

•118H 

•10814 

•10B« 

•10654 

•ioe>4  

• 113 

109 "  Bale 


Week't 
Sang*  or 
Latl  Bate. 


(01)4  Bale 


' 106 

106)4  Bale 


118 
119 
118 


110 


180 


107)4. 


M-N 
M-N 
A-0 
F-A 
J-J 
M-N 
A-O 
A-O 
A-0 


J-D 
A-0 
J-D 
M-N 

J-J 


J-J 

J-D 
V-A 
J-J 
J-J 


Lose.   HigK 

108)4  Sap. '87 
104  Deo '08 
104K  reb.'98 
10614  108M 
104Qj'ne'08 
US  Jan.'99 
108  NOT'98 
101)4      108M 

99)4  Jan.'«9 
100)4     lOlK 

98  NoT'B8 
108  Jan.'99 
106)4  106) 
108      Mar'9' 


118)4      US 
U9H      113 
108      NOT'BS 
106     J'ne'es 


No. 


9B     J'ly  '98 


IBS     Jan.' 


107     Aag'9H 


188)4  Dec '98 

131  Apr.'ON 
102MDeo'98 
106)4  10S)4 
105)4  Jan.'oS 
116)4  Jan.'99 
11  •1)4  Jan. '99 
107  107)4 
106  Jan.'9U 
108)4  Dec '97 


'104)4  107 
'104)4  107 

198)4 

188      

'186      


107T4  Sale 


IBS     . 
181K. 


114« 


t04M  Bale 
101)4 


108)4  Bale 


SOKSale 


90 
114 


•110 

189 

•189 

106 ' 
97 


Sale 
ISO 


Sale 
91M8ale 


•  88 


103^  Bale 
130      


181  Oot.'98 
118  lis 

104)4  Deo>88 
188  Peb.'98 
181)4  J'ne'98 
185)4  Jan.'98 
10e)i  FBb.'98 
108     Jan.'98 


107M     108 
104      NoT'98 


104)4  00t.'»7 
174  174 

178     Jan.'B9 
186)4  AnK'98 

\MH  Jan.''°g9 
114)4  Jan.'— 


106)4     1061 
104W      lOSi 

101)4  ^oy 


67 

50)4 


Jten^g 

Tear 

1898. 


LOW.BI0*. 


10B)4  109)4 
104H  109H 


108W  US 
101)4  11B)4 
108      108 
106      106 


95        95 


119)4  180X 


107      107 


82 


6)4 


115)4  115H 
117  Oof  '98 
131M  Deo '98 
180  Sep.'88 
108)4  108)4 
100)4  8ep.'9» 
69J4        70 


90 
115 


90 
116 


108 

J'ne'BS 

187 

Deo  'f  8 

128 

NOT'88 

117)4  Ang'98 

101 

Feb  '97 

97 

87)4 

91 

88)4 

109    Jan.'B8 

84"  8ep.''98 
9  8«p.'98 
8)4  8ep.'98 

81     Jan.'99 

113)4  Jan.'99 
103)4     103 
188         188 
191      J'ne'BS 
108      M&r'97 


688 


88 
437 


133      1B6 

121      181 
102      106)4 

06)4  110 
105)4  lOON 
UsSl80)< 
115«2ll9M 
108  IO7Q 
108      107)4 


131  131 
110  11S)4 
108)4  lOT 
128^  188 
121  197 
125)4  1«6)4 
106  106 
108      108 


100 
104 


145 
145 


107)4 
'04 


178 
17 


^ 


186)4  IM! 

"119"  isiM 
118)4  110 

106)4  108 
9«  105 
101)4  lOlK 


lis      118)4 
118      119 
184      181«t 
134)4  180 
90)J  108 
93      lOlM 
57        70 


88 
104 


108 
180 
118 
117 


90 
116 


IOS 
187 
18B 
IIBM 


83 
74M 


80 


103      108 


80 

8 

8)4 
75 

111 
88 
118 
181 


IS* 

116 

lom 

181 
181 


•■apnea  rndar:  ttaaao  ara  lataat  bid  and  aakad  tbia  weak,    t  Due  Jan.    »DueJnlr.    U  Dae  June,    i  Una  Mar.    1  dm  Hor.    a  These  are  option  aalaa. 

OUTSIDE  SECURITIES  (Givbn  at  »oot  of  7  oonsbcutivb  pages).— 7WZ.  J  ELEGTRIG,  do 


Tflog.  Ac  T»lepli 
■ria  Talag  A  Talep.— .Srr 

Tranklln 

Oold  A  Stock 

Bouda 

Hadaoo  BlTer  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mazlaao  Telephoaa....lQ 
Haw  Bng  Teteiv— Sm  Bost 
Notthweateni  Telegraph 
If  T  A  V  J  Telephone... 

■ilMO MAN 

aatacA  AUaoMo., 


Bid 

Aak. 

Host 

4X 

117 

80 

84 

118 

800 

t     IH 

".a  llii 

US 

158 

1  110 

1     76 

Llat. 

SO 



i'l's" 

IOB 

IH 

iflo'" 
lis 

80 

Telgg.  dk  Tfleph. 


Boathem  A  Atlantic. 
Weat'u  Union  Teleg- 


•N  Y 


Bl*cirie  Campanlea. 

AUaghenr  Co  Light  Co.. . 

Bnah  Bleotrlo  Co 

Br'dgprt  (Ot)  n  Lt  Co.as 
Conaol  Biectrlc  Storage. . 
■ddr  Kleotno  Mfg  C0..8S 
■dlaon  B1  111  Co  NT— N  T 
■diaon  El  III  Co  Brk— N  Y 
■dlaon  Ore  Mllllog  Co.. 
■dlaon  Storage  Oo 


Bid. 


90 
Stock 


166 
42 

t  40 
8 
t  18)4 

Stock 
Stock 


9B 
Bxoh 


175 

SO 
V6" 

16 

■zob 
■zoh 

14 

80 


Klgctrlc    <?oinpanl**B 


Bant  Bnd  Electrlo  Light.. 

Slectro-Pneumatio 

Port  Wayne  Klec.  Co  ..36 

Barlea  A 

General  Bleotrlo  Co— N  T 

Do  pref.— Sw  Boston  1^ 
Hartford  (Ct)  BleoLt  Co. 
Hartrd(Ct)  LtAPo»Co3S 
Mo  Bdlsnn  Blectrl  > 

Do  preferred.       .    

Narrxgan.  (ProT)Kiro.80 
New  Ha»  (Wl  BIM  T,t  Co 
Ohjde  Islam'":      P"'Vi. 


dS 


stock 
1st. 
130 
t     4 

60 
<X84 
185 
T118X 


■zo) 

140 

6 

34 

61 


136 


leetrle    ConipaMlea. 


Toronto  (Can)  Elec  Lt  Co. 
rhom-Houst  Welding  Co. 
amied  Eleo  LlAP  Co  pref 

Bonds 

Woonsooket  (R  I)  El  Co.. 

Ferry  Campanlra. 

I'Wrn  ANT  Fnrry-8tock 
Bonds  68, 1911 

oetropoUtan  Ferry— 5a.. 

V  J  A  N  T  Ferry— Stock. . 

lat  5s  1948 JAJ 

iAnd  Interee*-    ''Prior 


18 
83)4 
100 


SB 

4117 
HI 


{103)4 
or  Bh 


Aak. 


186 

100 

18 

85 

IOS 


89)4 

•••••• 

11* 


1«B 

ua 


Jaji     8,  U9'.] 


IHE    OHRONlCLEf-BOND  PBICES  (B  pi^es)  Pag»  4. 


179 


BONDS.  I  li 

m.TjnoaK  kxchaho  e  |  | 
Waas  Bmura  Jax.  27    i-Sa, 


OM  » I.-lat  SM  ■  a*. .  t  »4« 

■o»  w  >w  A  fc 1»«« 

■oa-M  to*  B  *  •ol  u. .  t  iMa 
OnMoAEMM.  tmHr  C 
0Or*MP.    SmCANW 

UMCOMtOo— IM  aSc.lM* 

K  Mof  MiMoan.  On  Mo  Paa 
ranaaa  IMita  iiu....l»l1 

SfnbatdTfSa I»I0 

Mas  Coca  lMiiW*...lMI 

■aaxnad IMl 

OM 1 4i«>i  mat !«(.  I  «•> 
r  O  O  Alt  L  aoaica ■  ^<»- 

■atlaaA. IMO 

tBaaar I»«« 

I  Cnv IM* 

joiaaaar IMS 

ritta  OtD  *  M  L IM  Ta.  IMO 

■aawatad IMO 

Pttun  W*0  1atTa.l»l* 

MTa UK 

Mfa. I»l* 

O  ML  *  P  lat  aoa  a  8a.lMl 

■ajaiiril IM« 

ato*TPnUaa«a  (  Ta.  iMO 

»ia  A  Piu  («  c  IHa  &  1  MO 

■anaaC... IMO 

•r  H*  I  ax  lat  «a««Ma.  IM I 
▲llaaa  Taliaai«clall»«* 


J-D 

A-O 

M-M 
J -J 
J-J 

M-8 

A.O 

A-0 
M-H 
M-M 
P-A 
P-A 

i:i 

A-m 

A-O 
A-O 

"  H 
J-J 
A-O 
J-J 

m 


.1 
..ifi* 


PwaBkUtraalaacSTlMt  ■-•> 

OMatartacc  ta tM*  J-J 

Qaaawn         "  " "" 

Oeac  Sa 
■agian 

Poa>«a I 

OIAIiarla((aa«)^l 

O  B  iuiA  Bf*  I  alo  «a  a. 
•■■ALawfalatgaa  Tt 

'         «Ml.*llaah  . 

•  la(»(-IM«ll-l 


latg  «a  .TsmLi 
aAAL  tmLM 

»im  lata  - 

ablTlat 
_^  MaSaUraa 

raoAlaal.  BatOOOAMl. 
Pao  A  Paa  Da  lata  aa... IMl 
.M(iMi PMk,m 


n 
h 


aCraaa  raaa 
^.JaOmAMX.  _ 
KOOAitU    Bwl 


^      laOoL 

idlpr  AIM  iatada. .  IMS  A-  O 
iXOaaaaab*,  iMBAa 

artwAOi.  anP«MOaL 

a  J«Balat««a. IMt  J-J 

•  A  L  m»-Mcla .  .1M«  A-01 
■  MaCATo-tataata.'M  J     ~ 

■inar  aa IVM  J 

llataaA  B  T  tata«a.l»li  J 

fKtaPAriataSa laiij 

PltU  Bk  A  L  a  la*  ala.  .IM«  A 
-^  IMSJ- 

J-i 


immoImM  ft 
lA  Waal  lata4a...l*IT 
■  T  A  Aak  lataoa  (al*«7. 

'     ■Oogaaa«a...lM7 

'--    -  ...IMTI 

jD^U. 

»SrW< 
tUrJv 

>Orao        

lAPMta.  *»BBAP. 


Mlatnala.lM*  J 
lata*-«a.....lMs|j- 


•  Wat.  A  0(  aai  ITT  dam. 

8BMLaaaClata7«a.'M-lt 
tJoAUI  lat«»*-te..lMT 
SLAATU.BMllllaotL 
L  A  CkL  Im  Mok  A  Ohia 
It  L  A  Ir  >a  MoaaL  3m  M  P. 
tt  L  K  c  A  N.  Bm  WaMaA. 
■I  1.  M  Br.  BmT  BB  AafBU 


•II.A8P*«a«aaA..li 

MBaMBaOaaaB ti 

BtBaMtaSaaO It 


IM* 


tattta 


HtraataoMIa 

ttAViBtelat«t< 
IMlMiXa.. 


J-J 


u 


J:i 


J- 


i 


»CAO..Itl» 

::}R 

ultU 

Bt  L  A  •  P  BBa'aa^.tltM  J  .  j 

ioaUslMT  IMaia...lM7  A-O 
MLSo.  BMllUMlaOaM. 
ft  L  ■  W  tat  ■  ta  MafiTi*** 

•«  ■  «a  IM  toM  atik. .  I  •«  > 
ft  Pmi  OHf  OM.  a  a  ta.  t  •« 

■aaraaaaaa a«M  la...l*a. 
•lP»alAI>«laUlatta.l*4i  r.  .« 

M  ta iait|A-0 

•iPaalM  AM  ««ta....lM«  A-U 

Dakota  an  anM  8a I*io!m-B 

lataoaaoiaoM  a« laia  j  .  j 

"  I»»»  J-J 

oMtMaiass  J  .J 
..»MJ-^ 


Prtf 

mday. 
Jan.  J?. 


miwb 


IMMSata 


lis 


lit 
lit 
IIS 


IM 
IM 
IM 


lit     

•a*aa»    aaa** 

WW         aajj. 
aaata*       VT 

ttl  


iK*: 


Baalataraa 
BaSaaaatoaol 

BMlaliia*. . 

■tbt  iMao 


Bat  litaol4  4a..ltB7  J.b 

iatarad ItfTj-o 

Mas  lata  ta... IMt  J  .  J 
^latmaV.. .Iter  J.J 

l»t7j.J 
IM7  J.J 

lataiT  latata_ltM  A-  O 

•K|:8 

•M}.D 


WBAB Plata  ta 
JtaBiaiflffaB  .        .  .IMS 

fPAIf or Paai,  ' Bai'lior Paa 
PAa-xr-itr  ••tOatPMAO 
r  1  «  I r  aS^.-.TFi* 


J-J 


ii«mi7 

IUt«IIT 
ll«W  tIT 

• lit 


tOMI 


i«i     IM 
lltWIIBl 

'itiSiM 

'lU     l**M 


i'ii" '.'.: 
VtSiiiM 


••a»aA 

ItOM. 


lit 
Vii' 


Rang*  or 
LtutSaU. 


L»m.   High. 

110  .  Illtt 
tTM  8»>* 
71  liH 


ItH 


I1W<  J*a.-W 
110  J-lj'M 
loa     IfoT-M 

ll«MJao.-M 
IIIWOat.'M 
lit  lla**M 
IB*  Daa'M 
IMMJaa-'M 
IBtfiApr-r 
IMN  Jaa.1 
l«l     MoT-M 

iYtJi  Apt'-vi 

ivi"  MtitM 


IM     lloT*»T 


il'iWMk.'<W 

M  Jaik-W 
M^Daa-M 
IM  lUr'M 
IBT     RkVCT 


ItfMOat.'M 

III 


WomM 

lli    Jao.'M 


M    Jlrf 


IMti     ItftS 
Tt     Daa'M 


MM     'W 


ll«  Jaa.'M 
lit  Jait.-M 
lUWDaa  M 

it«H    it4 

ItTM     104 
l«0     Rar'M 
IM     OaCVT 

'jaJ^ 
•I 

itMajM^'M 

la^jlhi 

imQ    imh 

IM         IM 
IBBMJait.'M 
IM     Oat.-M 
III     Aar-M 
lltM     UIM 

iiiw  iViit 
ill"  Aiirtti 


IMK0at.1T 


rear 

1498. 


Lum.Biah 

M     IiTmi 
M       8S4 

M       *1h\ 

IM     IOTm 


IM  lit 
110  110 
IM     IM 

III  lit 

104  lOT 
I0BMI08    ' 

i*o"  ui"i 

140     141 


IM     IM 


II  BONOS.  Ill 

I'H.T.  8TOOK  EXOHANQEI  |] 
I   Wbbk  Bkudio  Jax.  27. 


J>Haa 
rridag, 
Jan.  27. 


8aT  PA  W  lataoa  (ta.lSSt 

latcSa 1034 

BalotoValANB.  OmNotAW 

Baak  A  Ros  lat  Sa IMt 

BaaABBdf*.    iMBUjaB. 


A-O 
A-O 


J-J 


1919 


J-J 


i  Vim  iYiii 


M 
M 
It 

M 

IM 
MM 

IM 

M 

• 

ItTMlMW 

III 

III 

IM    xtin 
-WMiooii 

•m  m" 


Bod  Bay  A  bo  itt  as 
So  Oar  A  Oa  lit  (^ 
Soathara  PaotOo  Co— 
Sal  Bar  AS  A  lata  «a.I910 

MaTa 190S 

Max  A  PaadiT  lata  8«.-S  I 
aoaa  ATO  lat  «r  ARTI.-OS 

lat«Ialati«A I«ST 

OoBBtalBtBtA lilt 

aaaB4a  lataM IMI 

Motaaa'a  La  A  T  lat  ( ta .  10 

laiTt 1918 

nr  T  A  Maxra  latata.'lt 
OiaACal  lat  (t4  a  Si.  1 917 
8  A  A  A  Paaa  lit  taa  4a.'4S 

Tax  A  NO  latTi 19091  r- A 

BaMaadlT  lat  a»a..lttU  M-Hi 

Oea  (ta iMt  j  -  j. 

SoPorArpa  tata««.'09-lo  J  -ji ' 


Bid.     Atk. 


lOSHSala 


I08J<( 


P-A 

J-D 

M-N 

J-J  --.      .- 

J-JMIO  .... 
A-O*ll0  .... 
A-O  e9MBala 
J.j!Mt4  .... 
A- 0*189     140 

A-O    ..^ 

J.J;«  08MI0(! 
J-J' 


0(M 
80S 


SPof  Oai  lata «a. 'OS-Ill A 


>IM 
110 


lat  aoa  faar  c  la. .  1987 

AARWlatcatSa-IMI 
i  P  OWMt  lat  aa  (  4a. .  1 987 
■  Paaot  N  Max  lat  ■  aa.-l I 
Mtt  Rp-lat  aoa  ( la. .  1 9M 

■  ijllHril 1M4 

Haa  DlT  lat  a  4-4H-aal9M 

■aalatatad I8M 

BTaaraornaat  4.«a.l8M 

BMla»ara8 IBM 

AtaOaa  B  Irta  ta....l9l8 


Irtati       

All  A  Ch  All  Uaa  laa.  1900 


OolAOiaaavIat  S4a.l9ia 
■  T  ▼a*OantTa....l800 


M-H 
J-J 
J-J 
J-J 
J-J 

i:j 


J-J 
A-O 
J-J 
J-J 
J-J 
M-M 
J-J 
J-J 
1915  J-J 
"  M.   " 


N 
M-N 
V-A 
J-J 


"J  ir*  XL 

....     M       M 


'Hii'Viii 


,  ^_ IIM 

Ops  lat  ■& 18M 

Oan*  Bjflat  (  Sa. . . .  18M 
iaax  A  Ohio  lat  ■  ta .  IMS 
SahADaaaooata.  .191S 
■lalaatak  road  a  8a.  1 909 

Dak  ta  ataapad IM7 

▼bllBU  MM  aaa  la . . .  1 8M 

Otdataatpad. IMS 

OA  W  lata7  8«4a.lM4 
lat  N  C  lat  aoa  ■  ta.  19 1 4 
SAMAta.    sat  LAN. 

«:PallaANor  latcta.t«MLj.  J 
lal  Br  lat  n  a  «4Sa.l948^  -b 
Baa*  A  Law— £•  Paaa  BB. 
BrfaiiaaANT.  BhDLAW. 
'pvA^StLlatf  4Ma''*9  a-O 
i  laiaaa8aidta.I887l944  p- A 
8ILMHMTarra(ta.l980  A-O 

ItQ-Ji 

■-8 
J-D 
Mak. 
J-J 
J-J 
A-O 


LMBnTarra(ta.l9l 
•  BaiataftaaBjata.'l 

^_AMa    SwBeKtOa. 

traBAPBr  ISIT  lat«8a.lMS 

MaoMtaAliL  Da< 
TbM  ATlaa^idla 


si'ioo 

A-p*l04M 


•9MSala 

iosii  Sikia 
•losii  '•'.'.'.'. 


IM 

'.'.'.'.'.'.  xiiii 

I18M.... 

IM    .... 

117      .... 
ItSM  IM 


I8MJ-D 

A-O 

J-J 


111     iia«( 

111^  nak 
iiiit  iiaia 

ii4    kss' 

m"    M 
M       SDt 

s  w 

lii"  i'ii" 
iM    iiaM 

IM     I8t 

VHh  Viiiii 

SSMI»4||! 


.1987 

TOIAOOlttata I9M 

Waat'B  4it  lat  (  Sa... .  IBM 

OaaaralaoM  8a ISM 

^■aa  A  M  lataa  «  4a.  ..I9M 
TM^»AWIataaS4  4a.l9l7.     _ 
TKLAKO  lat(tau.l916,J.o 
ifMarADal  lataaSa  ttastj-o 
UalaaBIa*.  a«BLrafta* 
Oa  ■  ( Ohta)  lat  a  8a. ...  IS48 
Dan»-U  A I  a  a  4a.  IM7 

TrffSi84jia_:::"i9i» 

OPDM  Iataa8aui«.19 
Cani JBAC da.  Bm Pa RB 
OlallAMatfe.  AtOiaSU 


VtralalaMM.  SMSoatk'R] 
~       'BOB  lat(8a..lSI 

•^•'•••-•••••Itt 


A-O 

'J 


IlallAMatfe.  BMOiaSU 
JttaaiitaakB.  Bwirroaat 

VarTalladAW.  BaaMaP. 
tralala  MM.  Bm  SoaU  Rr. 
WabBBOs  lat(8a..lSM 
Ml     -  - 


.1 
IMl 


lata  BaDatAOkBxt..  IMl 
ftOkaaBiMM  latfta-ISM 
rarraalUL     Bm  Oal  L  A  W 
rwk  OA  w.    '    ~     ~ 
raatNTAPi 

sr^atMoOaa.  BwioaikBf. 
Waatani  Paa.  Bm  Oaat  Paa 
W  OMa  8t40-rr  lataarSa.18 

^iKKrirNT '^ 


OA 

NTAPa-latcSa.lMT 
1848 

....Apia,  IMt 
BwioA 


OmBAO. 


!?»»»* 


:in' 


YH"  tiiii 
ioiw  Vim 
ui"  lii 


WTaAPUtau    

W  TaOaM  A  P  lat  c  ta.  191 1 

WkatUas AL  B  lat(8a.l8M 

TiaaiOoaafliaiialaa  .■...■. 

Wkaal  DlT  lal  aoM  8a.l 

Bxlae  A  Imp  (oM  Ba 


OaaaolaoM4a 18»> 

wntaaAllMt.  iMlf  TSaW 
IPB  A  BMU  P.  Bm  St  P  M  A  M 
W^MaAStP.    BnOAMW 
WMOnlOalaluaSa  ..I8B7  J  -  J 
—    -       ■s__:_ 

.1887 

OAB  A  BLaoTRic  i.ioirr 

trtaMa  a  LOo  lat  a  ta.lM7 
■ea  D  Oaa  u  aifa  a  fa  ta . . 'M 
BUraOOaa  lat  aoa  a  Ba.. '48 
dkOLAOOow  aMPOACOo 
Oa»— tatOM  laia8a..lSM 
XaAaaOo.  aa>P<iACOo. 
BaliallOHTOaaaSa....i888tj 


A.O 


J-J 

A-O 


--N 
M-R 


J-J 
A-O 

J-J 


BOM 
J-O 

u 

J-J 

•  J 


IIS 


lllN 
tllW  . 


'tiiii 

im"  I 

>IM     . 


•81       M 


108     aiOa 

!!!!!!  "to' 

MMSala 


lis    Sala 
MKSala 

STli  tala 

10«     , 

III 


IINI 


'lot 

'Its 

•  M 
'  91 


I'iili '. 


Wetk't 
Sange or 
LattaaU. 


Low.    High.  I  So 
104)4  Oot.%7 


10«NPab.'9H 


108 


100 


lOT  Jan.18 
108  DaolS 
108M     lOSH 

iioji    iioM 

118      D00I8 
89  89)4 

lMWPab.1x 
189         IS9 

ibow    ioi' 
so 

118  DaolB 
lOtU  NOTiT 

toau    104 
us      IIS 

II8l4I>ae-98 

108)4  NoTiS 

84  93)4 

itsii  NoVis 
IM  tSSM 
98  Oot-'S? 
t07M  JaB.'M 

tOSM  NOT-M 

iiS)<ABiii7 

il8"8irp.''r' 
IIS)!      ll«)t 


104)4 


US)t  l!« 
IM  OaolH 
119  Jan.-M 
IS8M  laS)^ 
101  NoTi? 
IMW  Dae  18 
lie$2  11 
no  Dao 
M  Aa«'S«) 
HSU  DaolS 


lllMDoc'M 
110  DaelS 
IM    OaLl7 


ISSU  Daa'M 

lOSfl     110 

488       47 


M 


119 

"i 

106 

"i 

"so 
tift 

(Vs 
1 

90 
819 


T8)«        TSM 

saw    100 


IM 


I09M 


"•   oH^ 


isi 


II4M    iisia 

m3        99K 

IMM      10' 
ISSS  Jai 


110)4     110)4 
J«  87 

18M       ISM 


118  Jaa.-99 
let  Jan.'M 
104)4  Dao '98 
IOC  8ap.'9M 
89MMar'9t 
SSMJao-'M 


M      ll0T'9T 

M        ai 

7     NoT'98 


"s'l'ij  Oat.' 98 
II7M     118)4 


MX       97)4 


M 

t90 


t 

S 

841 

S 


897 


It 
SM 


Ull 
II 


81 


Tear 
1898. 


£oiaJnfik. 

••#• 

#•«•« 

104N104K 

99"  i'iiii 

107  107 
100     lOSM 

98     lOOfl 

107)4  ill' ■ 

108  113 

Vs"  "saw 

S814  siS 

110     118)2 


losmiiii 

87  1 08 
98  98 
108      107 


•  .••i«« 

118  IIS 
10S)4  108 
111)4  II' 
107  tlSM 
118  188 
III  1I8M 
118     187 

98 ■  ■  ibs  ■ 

100  111 
109  110 
87l(  90 
110)2  118)4 


109 
I08M 


llSiS 


88  80)t 
117)4  188 
IM     IMM 
lot     108 

w"  ••«« 

89  80 
M        91 

M      104 


4SM    SSM 


«o«u'j«a 


74S 


•si"  "U" 

87      ISSN 
108)4  110 


108      111 
47        " 

10 


«!-  !Stt 


100)4  »' 
100      104)t 
90      108 


■im-ix^ 


..•••a  •sSSf* 

109^^7 

s  sss«lf 

SSMti 


•NopataaPnaafiiaaaattMaadaakadiklaaaak.    tOaaJaa*.    iDeaJaly.    I  naa  MaiaS     <  Daa  Jaa.    IBsaMAMNoT.    a Thaaa ara  option  aalaa. 

OUTSIDE  SECURITIES  (Oiv«k  at  roar  or  7  ooirsBcc-nyi  rk9W).—FBRRr  S    MISGELL'S. 


Parry  Catapaalaa.       BM. 


■55- 
101 

SI 


Mlaaallaaoaaa.  Par, 
aaMT  Mamil  A  Coa.  foS 
Ua  Air  Povar  ur  N  r .  1 M 
4»atira  Axa  A  Tnol .  1 00 
lNol«c:o...80 
A^arMiB  BrBkaOo..lOO 


kaar  Baaa  lat  praf  .IM 
kaar  HMtaaOo-BM St 
SaPBMaaiYDol  Oe.io 


Aaar  Piaaa  Aaaoa'a. .  1 M 

AaanoaaSsraw tso 

f  BaSaPoaa   Oo».IM 


Bid    {Aak. 

18      lUl 

•9I|     70M 

M        81 

t  89        41 

110      IIT 

80    1   M 

100    

10 

oak  B 

a  llal 

'«t 

IS 

9) 

l»8 

tllS 

140 

7 

It 

Mlac«IJiaBvaaib_IW. 
AaL8o.>o.  lat  praf.. IM 

MMfarrad IM 

kaar  fMal  A  Wir»-SM 
Aa  Staal  A  Wira  (o««) 


taanaaa  Saiatr no 

AawrTta  Plalo-^-OoaL... 
Prafamd 


la  Trpafn'ra— mooft.  1 M 
ia«r  M«iwln«  Maokiaa..8 
!■■•-  ■'1....I0O 

kBi'                              II1...IO0 
fj.  


M 

18 

Bt'ek 

48 

W9N 
190 
18 
88 

♦  •?* 

^lV 

114 


to  I 

198 
48l« 
M 
88 

MMi 
101    I 


Mlacrllaarog*.    Pit. 


■  Uraptaophuna. . . .  lo 

Prararrad no 

kadaraoo  (John)  Tob.  100 
katomatle  TaodliM|...10 
SaraarASm  CBr-Ooai.100 

Prafamd 100 

81  1941 ....m/AJ 

Barao  A  Bna  Br— Am  Pbl 

lit  «• 

Blaakiroll  a  Dark  Tob.98 
Sllaa  Companj— C01D..AO 

Prafarrad SO 

aoBd  A  MoTt  Oiiar. . .  100 


Bill. 


t  It 
t  t»)4 

U 
t     IM 

18 

M 

lom 

I.  llal. 

110 
t  II 
t  B« 
t  80 

tM 


Aak. 


11* 

4 
M 


111 
10 

et 

88 


180 
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BONOS. 
■.T.  ROOK  BXOHAIf  OB 

:  Biroiire  Jam.  37. 


PatGaaOoMo  lat(6«..l«I8'r- A 
■t  aini  lMeonT(»«..lttlO  M-S 
UtaoBfS*. IMS  J- J 


Prif 
fWaay. 
Jan.  27. 


Bid.     A$k. 


I  III  B'Ura  l(t  f  ••.  19«0 

■fa«!rLMT°iitma  ( (ki.°.''M 
■■«* FML  Sm  P O  *  COo. 
am  Km  Oo««ti(8«...l9M 
SrV>0  L  Oo  Ut  1 1*.  .ItIS 
( OMo Om Oo  IM f  S«. ISM 
LMOu-LOootBUiTtUS*'!* 

■Ball  bond! 1«I« 

Mat  raal  Oai  Co  Am  PaopUa* 
raoOa(*Olat(ng«i..lV04 

M  ft4  («• 1V04 

lataonaoKta. 1848 

Bafandtnii  ■  Da. 1*47 

Baslatarad 1«47 

oTa-LACka  lattm  Sa'ST 
OoDOOoofOtaliUtagSa'BS 
■aO*  PCb  IitgniSa.'OS 
Ma  raal  Oaa  I  at  KO  (  S.  I  »47 
Waatn  Oai  Go  eol  U  g  5a...'8a 

MUCWXANBOnS  BON 

JLaOotOU  dabf  A...1A00 
AaDkAImpSa.  SMOanNJ 
AMBnrlUliii  latgSa.IVIB 
'DarkSCarCo  latg«a.l»43 
Dk'BWAWU  Iatg5a.l845 
rtahOoalMln.  SmTCIAB. 
VvblaJe*  StTd  eolg  Sa.l«IS 

RoD-oam.  Ineomaa  Sa.l0O7 
QUarfBttOoaL  a-HYCXa 
(MCAI  lit oongta...  1800 
OolCAI  D«TCogugSa..l808 

Ooapoo  off 

Ool  rnalOogaogoldea.1818 
Ool  P  *  I  Co  gan  •  f  K  Sa.  1843 
Oma  CablaCo  latgii...3387 

■agiitarail 8387 

DaBardal  C M.  dM  T C &  1. 
alABCan.  SMRRbonda 
D«t  MAM  Id  gr  SMa  8  A.19n 
»1*TATooltrga(5i...ieS6 
Sr  BIT  Coal  AC  lit  gea. 1919 
BaekWatRaorlitgSa.1936 
Band  BCo  lata(gea...l83l 
Hobokan  L  ft  I  g  6a 1810 

Iustaal  Oo  dabBa 1810 
MoiHsonT  daban  8a. . .  1 8 1 3 
hoa  8UamboatCo6a...l801 
MACIavCAIlatg5Bl88e 
>dg5a 1836 

Mad8aOard'nlBtgSa.l818 
atTATlita(gSa.l»18 

B««ut«rad 1918 

MIebPanCarCo  latKBa.'49 
MatUnTalCo.    SMWnDn. 

Nat  BtarobMfg  Culat«6a'90 
wst  Nawi  BAD  D  6a.I880 

■  T  AM  J  Talgan  gSaer.'SO 

■  T  A  OntLand  lat  g0B.191O 
■oWaatnTalag.  Sm  waat.nii. 
^•orUWatCo  gea.. 1889-19 
PI  Tallar  Coal  I  at  a  «a..199a 


A-O 
A-O 

M-8 

J-D 
P-A 

A-O 

t^ 

M-N 
J-D 
A-O 
M-8 
M-8 
J-J 
J-D 
J-J 
M-N 
M-N 

08. 

ai-8 

Qa-r 
M 

jr-J 

F-A 

J-J 

J-J 

F-A 
J-J 


M-N 

^-A 

-J 

-J 


A-U 

J-J 
A-O 
J-J 
M-8 
M-N 
J-J 
A-O 
J-J 
J-D 
J-O 
M-N 
M-N 
M-N 
M-8 

M-N 
J-JI 
M-N 
F-A 

M-M 
M-N 


lltH- 
118      . 


IKJaSala 


'107 


108 


tOS)i8ala 

'...,..  108X 

'  86H    8flM 


8iW8ala 


.108« 


90 
89M 


aSWSala 


•  Wit    87 


88M  101 
103M 104K 


IfMk'a 
Btmgtor 
LattSaU. 


Lov.    Biph. 
84      Aug'«8 
lltl<      IIIH 
198         199 
I13WJ'na'87 


tit       1I9M 


I08M     tOSK 


111  NoT'87 
IOBMDea'88 
194  Jan.'88 
lOe     Deo '88 

iVl«  Dao'98 
108KJa>>.'99 
lOSM  Ooi.'88 
105W      107 
lOI     Mar'88 


IO«K 
IDS 


88 


106X 
108 

86 


99 


9SM 


108K  Feb  '87 


106     NoT'98 


lOS     NOT'98 

88  89^ 

108X  N0T'9«( 

104    rab.'88 


tan  32M 
lOOMDeo'DH 
e8MJan.'87 


111     Aug'87 


Jan.'8e 
Apr '87 


107 

80 

108 


Mar'87 
M«y'87 
jny  '97 


98      Deo  '98 
lOSM     103M 


tUmgt 

Tear 
1898. 


£oi«  Bigit 
80      103 

108    iiaii 

I14W190 


96      UOM 


100     107 


109     llOM 
US      194 
I04K  106 


109 
101 
109 
100 
101 


niH 

10«M 

108 

106 

101 


9SM  108 
10»M  1«>H 

64       90 


84     lOOH 


98     106 


100     104 

79  S7J< 
lOlW  lOSH 
104      104 


16        24 
98M  t06M 


100      100 


98       98 
109     109 


BONDS. 

N.  T.  8TOOK  EXCHANGE 

Week  Endino  Jan.  27. 


Procter  A  Oamb  lat  g  6a. .'40 
8t  L  Ter  Cupplea  Station  A 
PropCo  latg4XaS-90yr'17 
8  Yaba  Wat  Co  eon  g  ea.  .'23 
8p  Val  Wat  Worka  lat  8b. 'oe 
Stan  Rope  AT  Iatg6a..l84e 

Income  ffSa 1946 

San  Ok  Coal  l8tga(6a..l912 

TennCoal  T  DlT  litg  6I.I917 

Blrm  DlT  lat  oonea... 1917 

Cah  0  M  Co  l8t  Ki  K  ea..'22 

De  BarO  AIGOKiiKBa.'lO 

C  8  Leath  Co  a  f  deb  g6B.'13 

Yt  Marble  iBt  B  t  Sa 1810 

Weat  Union  deb  7a.  .1875-00 

Beglatered 1875-1900 

Debenture  78.. .  1884-1900 

Reglaterod 1884-1800 

Ool  trust  cur  Sb 1838 

Mut  Un  Tel  a  f  d  6b. ..1811 

Northweatem  Tel  7a. .  ..'04 

Wb  L  K  A  P  C  Co  iBt  g  5b.'18 

n.  a  GOV.   8BCURITIK8. 

D  8  2s  reglBtered Optional 

178  SsroKiBtered 1918 

nsSsoouiion  1B18 

U  8  4s  reKistered 1907 

D  8  4a  coupon 1907 

n  8  4s  reglatered 1925 

U  8  4s  coupon 1925 

C  8  5s  regUtered 1904 

U  8  5b  coupon 3904 

C  8  88  currency 1899 

n  U  4a  reg  certa(Ctaerokee)'9P 

STA'TB   SBCDRITIE8. 
Alabama— Claas  A  4  to  5.1906 

Small 

Clasa  B  Ss 1906 

Claas  0  4b. 1906 

Currency  funding  4b... 1920 
Olst  of  Columbia— 3-658.1924 
Lonlsiana— New  con  4B..1914 

Small 

MlBBOurl— Funding.  ..1894-95 
Nurto  Gar— Gonsolls... 1910 

Small 

68 1919 

So  Carolina— 4H8  20-40. 1938 
Tenn— New  settlem't  Ss.  1918 

Small 

Virginia  fund  debt  2-3s,1991 

ReKlBtered 

6s  deferred  bonds 

Trust  receipts  atamped.... 


UNLISTED  BONDS. 
Atch  Col  APac  Bs  trctfs.... 
Atch  J  Co  4  West  6s  tr  otfs. 
BAOprllen  Si<s  (wl).1925 
Ist  mort  4s  (when  ls8).194» 
Col  A  South  48  (when  Issued) 
Gomstock  Tunlnc4s....lB19 

Ohio  A  Miss  con 

Second  Ave  (NT)l8t  58.1909 
Plttsb  A  West  58  tr  ctf s 


J-J 

J-D 
J-J 
M-8 
F-A 


J-D 
A-OI 
J-J 
J-D 
F-A 
M-N 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 
M-N 

J-J 
J-J 

(For 
Q-M 


Q-Jt 

a-Jt 

<i-F 
Q-F 
Q-F 

a-F 

J-J 

Mch 


J-J 


J-J 
J-J 
J-J 

F-A 
J-J 


J 
J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


M-N 


PHm 
Frtday, 
Jan.  27. 


Bid.    Aik. 


89K  Sale 
8BM  Sale 


106 
109 


Bala 
Sale 


102MSale 


I  IBM  Sale 


48     

AaUv  record 
99^ 

io»i«  io7Ji 
10'7H  Bale 
112  112!^ 
U25i  n3J< 
128W  129^ 
129^  130U 
11I«U2H 
U3      114 


102«. 


107 


107  . 
100      . 

too    . 

119X. 

108  . 


ISO 
104 


87     Bale 


99^  Sale 

100     Bale 

87H  Bale 


nrecA'f 
Sangeor 
LoMl  Sale. 


Loto.    Bigk. 


101     Feb  '97 


89 
27 


90 
SIX 


to«« 

102 


106 
109 


lOOK     102« 
117     Jan.'99 


103 
108 


NOT'98 
Mar'88 


119^     tISM 
111     NoT'88 


see  seventh  va 

99H       99K 

107     Jan.  "■ 

107m     lOIH 


112!< 
112H 

128H 
12" 


112)4 

lis 

128« 
19n« 


ll2«Deo'88 
112W  Jan.'99 
102^  Oot.'88 


1085i  Not' 98 
105  Allg'98 
)  8ep.'88 
t      NoT'98 


lis  NoT'98 
109^  Jan.'99 
lOOMMar'98 

ioi"  NoV'98 


188     Feb.'98 


95 
S6M 


96H 

95 

87 


8     Jan.'99 


e9ii  Dec  '98 

70     Dec '98 

9f«        99« 

99H        99H 

87  »7« 

4      NoT'98 

104      Ang'98 

109m  .lan.'98 

5'J<Oot.'98 


No. 


93 
715 


81 


0«  P 
14 

IVo 

3 

65 

3 

301 


433 

829 

63, 


Range 
Tear 

1898. 


Lme  Biah 

113     118 


51 
11 


t^ 


79 
79 


108W 
106 


88       97 
111X117 


108 
105 


106 
HI 


107 

lis" 

118M 


receding.} 
98       99)| 
104W  107£ 
104      107S 

106  USS 

107  114$ 
1I6M  199)j 
117  189% 
109M  118)11 
109M 116 
1093  IB* 


lOSii  109 

105     108 

I05M  168 

98     104 


U6      118 
100     106M 
98     lOOH 


101      104 


188     188 


87       98 
87       94W 
66       8^ 


*H 


71 

70 


32 
49 

93!^    99« 

8S«    873 

3  4 

102      105M 

109H  109)4 

57H    57W 


*  Mo  pilea  Krlday;  ttaasa  are  latest  bid  and  aaked  this  week,  t  Bonds  doe  Jaly  *  Bonds  due  May.  i  Bonds  doe  April.  I  Bonds  doe  January.  aThese  are  op'ion  sales 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— ^^JV^TiS  S  MISGELL'S. 


Wlaeellaneona.  far. 
Canar-Crume— Pref.  .100 

CallnloldCa 100 

Cant  Anarlca  Tr'nslt.  1 00 
OtBt  rirew'rks— Com.lOO 

Pnfored 100, 

Otaataaugajr  OreA  Ir  6a  '1 S, 
OkaaAOOrain  Kl— Ino.. 

«(. I 

CbaaabrouKh  Mfg  Co.  100 
Claflln  in  B)-latpref.lOO 

•d  preferred 100 

Common—  S€t  Stock  Ex  Uat. 
Clark  MllaBnd  Tbr'd.lOO      78 

0>ntnsCo ino    118 

Color.  A  South  4a-8fc  Bto  ck  Ex. 
ColB  '  ATol  (whlaa)...[     20 

Pref  (when  laaned) 

BoDda  4M  (when  laa'd).!     98 
Ooaatock  Tun— iBtlnc.        !M 
OssuolldCarBeatlEg.100     40 
CoDaol  FIrsw'ka-Com.lOO    

Fntarred 100     40 

OaaBaiiCBmaltABef.85  t  99 
Conaol  Bolltsg  Stock. 100  94 
fontta.  Tobao.  Co 87t4 

Preferred 70^ 

Cramps' rb  A  KuBldg.  100  67 
DlaBoodMat(bCo...lOO    148M 

Bnaley  Land 

■ppensBm  A  Wlem..lOO  .... 
■wtBao  Kodak  Co.. .100  100 
■rie  A  W.stem  Trans. BO  t  SSJi 
Pederal  Btcal-SM  Stock  Kzch. 
ridality  A  Casualty... 100  860 
ridallty  AD*p(Balt)..BOt  70 
OalTaslon  Wbarf— 1  at  5s.      99 

Oaneaee  Fruit 100   

German  Am  Real  Bst.100  36 
OlDcoeeSug  Rer<'nm.l00  S«  St. 

Piefiied.lOO— sw  stoc  k  Kxc 
Goodyear  Shoe  Macb.. 26  t  88 
Gorbam  MfgCo-Com.lOOi  

Preferred lOOl  114 

Graat  Falls  Ice lOo:  130 

Hertford  Carpet  Co. .100  6t 
Heek'JoDaa-JllUI-Pf.lOO     60 

late*  1938 MAS      86 

Bar'g-Ball-Mar-Com.IOO       I 

Preferred 100     16 

Bobokan  Laud  A  ImpH..    100 

Ba 106 

Istamatlonal  Berat.lOO     76 

lBlaniatlonalNaTlg..l00    

lataraatlcnal  PaperlOO  I  i  Sm  St 

Prafarrad loot  I  Kxoh 

BondBOt I  113 

iDtaroatlonal  Pulp. ..1001  

latanatlon'l  BIlTer— Com     3t 

Do  do       pref. ' 

Do           do    bonds.  1 1  98 
Iron  Steamboat loO 

•a  1901 JAj     60 

JolnBBIeuoD— Com.lOO!     76 

.  Fftaiied loO!  106 

Ja«nwayABambam.lOOl      8 
.100 


_ .,     as 

KalcJerb'r  Ice(Chlo)-SM  8i  Ex 


76H 


MiNcellaneooa.  Par. 


List. 
23 
66M 
99 
« 
46 
10 


28 
36 

87H 

'.a 

73 


SOC 

80 
110 

40 
lUt. 

100 


86 
Ex.lt 
b.llat. 

40 

too 

118 


80 
106 
ook 
Ust. 


36 
89 

lot 

10 
60 

i'u" 


Knlckerb  Ice — Bonds  5b.  . 

Lawyers'  Surety 100 

Lawyera' Title  Ins.  ...100 
Liberty  Silk  Mills 100 

Preferred 100 

LorUlard  (P)— Pref...  100 
Madison  Sq  O— Btock.lOO 

3d  68  1918 MAN 

MalneSS 50 

&1erch  A  Mlner8'BS....60 
Mech'nlCHl  Rub-Com.lOO 

Preferred 100 

MerKenthaler  Linot.— S« 
Merlden  Britannia  Co..  25 
Mich-Pen  Car— Com.. 100 

Preferred 100 

lat  6a  1849 MAS 

Minneapolis  Brew  1st  7s. 

Moaler  Safe  Co 100 

Monongahela  Water... 35 
Nat  BIsoalt— Sm  Stock  Ex 
National  Casket  Co.  ..100 
National  Saw— Pref.. 100 

National  Surety 100 

National  Wall  Paper.  100 

N  T  Loan  A  Imp 100 

NTBllcult6B  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N  Y  A  Ir  Brake— Sm  NTS 

NIcholBon  Kile  Co 50 

NIoaraRua  Construct.  100 
OtlB  UleTator— Com 

Preferred 

Peck,  Stow  A  WUeoz..35 

Pegamoid,  pref 100 

Pennsy  Wanla  Coal 80 

Penn.  Bteel— Sbb  PhUa.  Its 

6a  1917. MAN , 

Penn.  Water— Com.... 50 
Phil  A  Wll  Steamboat.  50 
Pneumatic  OunCar'ge.10 
Pratt  A  Whitn— Com..lOO 

Preferred 100 

Preased  Steel  Car 

Preferred 

Procter  A  Gamble. ...  100 

Preferred 100 

ILLFerUns  Horse  8h.l00 

Preferred lOO 

BasaellASrwIn. 38 

Safety  Car  Beat  A  Lt.  1 00 
Scbwanctalld  A  SnIib.lOO 

Bemet-BolTay  deb  5b 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  OtI 100 

8tau.01at.  A  Dia.— 8«  Bto 
Stand  Und'rg'dCable.l00 
Slosa  lASlstBs  I917.FAA 
Bonthem  Cotton  Oil..  .50 
Stat  Isl  RT  1st  6s'18AAO 

3d6al996 JAJ 

8tillw-Bleroe  A  8m-T.100 
Swift  A  Co 100 

Ist  8 

BnaqCoal  6s  1911.. ..JAJ 


36 

t  20 
t  60 

SO 

78 
Bosto 
t  IB 

28H 

89 

too 

106 


97 

100 

146 

60 

85 

118 


t     8 

LUt. 

46 


nllst. 
ie!4 

30 

92 

103 

107 

100 

8 


6S 
60 
114 
106 
tookE 
t  24 
7 
43 
89X 
t  18 
86 
340 
t. 


t  6 
t  66 

8l« 

%^ 
880 
180 

"so" 


106 

40 
101 
128 
120 
416 
465 
ok  Ex. 
123 

88 

t  39 

107 

80 

86 

88 
1106 
117 


110 
153 

76 

100 

130 

6 

35 


36 
180 
76 


117 


xoh. 
26 
10 
49^ 
89« 


68 


100 
6 

70M 

6 

8 
40 

2S« 
8S>, 


40 


119 

46 
108 
188 
134 
430 
487 
Lilt. 


98 
100 
108 


Mlaceilaneona.  Par. 


Term  Wareh— Stock..  100 

1st  6s 

Debenture  6a 

Texas  A  Paciao  Coal.  100 

1st  es  1908 AAO 

Title  Guar  A  Trust  ..100 
Trenton  Pott— Com..  100 

Preferred loo 

Trow  Directory-New.  100 
Union  Switch  A  Slgnal.50 

Preferred 50 

Union  Typewr— Com.lOO 


64 
«107« 
395 
15 
60 
50 
68 


19 


As- 
10 
70 
70 
68 


MlflcellaneouB.   Par, 


Un  Typew— Ist  pref. .100 

2d  preferred 100 

U  S  OlasB— Common..  100 

Preferred 100 

U.  8.  Oil— Se«  Boston  list. 

U  8  Projectile  Co 100 

Wa«ner  Palace  Car.  ..100 
Welsbach  Light— Sm  Phil 
Westlngh  Air  Brake... 50 
WlUlmantlo  Linen  Co.. 25 
Worth 't'n  P'mp-Com.lOO 
Preferred 100 


103 

103 

30 


193 

a.  list. 

tl66 

t  25 

35 

103 


Aak. 


108 

107 

32 

76 

ion 

193« 

167 

...  .1 

40 

104 


Banka. 

Bid. 

Ask. 

N.  T.  CITT. 

America*.... 

370 

Am  Exob 

170 

ABtor 

350 

Astor  Place* 

225 

Bowery* 

2H0 

300 

Broadway.. . . 

230 

Butcb'sADr.. 

63 

Central 

160 

180 

Chase 

800 

Chatham 

390 

Chemical 

4000 

4800 

ClUiena' 

l,S« 

City 

18S0 

Colonial*.... 

160 

Columbia*... 

146 

Commerce. . . 

310 

Continental . 

138 

Com  Bzob*. . 

390 

Bast  RlTer.. 

IS6 

11th  Ward*. 

320 

Fifth 

230 

Fifth  Aye*.. 

2500 

First 

3500 



First  (St  Isl) 
Fourth 

iVo" 

14tb  Street*. 

165 

Franklin 

Gallatin 

800 

GanseTOort*. 

•••est 

too 

Garfield 

1100 

German  Am* 

Its 

German  Bx*. 

380 

Germania*... 

360 

Oreenwieh*.. 

t«6 

Hamilton*... 

110 

600 

HIdeAL'ath 

106 

Home* 

180 

Hudson  RiT* 

Imp  A  Trad. 

460 

trying 

156 

Leather  Mfr. 

17ft 

Liberty 

too 

Lincoln 

760 

Manhattan* . 

320 

Market  A  Ful 

230 

Mechanics'.. 

170 

MechA  Tra* 

103 

Banka. 

Bid. 

Ask. 

Mercantile . . 

170 

Merchants*.. 

153 

March  Bxoh. 

116 

Metropolis*. . 

Mt  Moms*.. 

100 

Mutual* 

100 

186 

Nassau* 

150 

New  Amst.*.. 

880 

New  York.... 

230 

New  York  Co. 

1400 

N  y  Nat  Ex.. 

90 

Ninth 

70 

19th  Ward*.. 

110 

North  Amer. 

140 

Oriental*.... 

150 

180 

Paolfio* 

170 

Park 

400 

**.* 

Peoples'*.... 

300 

.*.*•• 

Ptaenix 

98 

Plaaa* 

830 

Prod  Bxoh*.. 

118 

Republic... 

170 

Riverside*... 

180 

Seaboard.... 

198 

Second 

460 

BeTenth 

140 

168 

Shoe  A  Le'tb 

95 

Sixth 

300 

State* 

State  of  NY* 

110 

Tradesmen's 

13th  Ward*.. 

130 

28dWard*... 

too 

Union. 

346 

CulonSq*.... 

178 

Western 

160 

West  Side*.. 

378 

YorkTUle*.. 

190 

BR'KLYM. 

Bedford*.... 

916 

Broadway*.. 

190 

800 

Brooklyn* . .. 

186 

180 

SthWard*... 

86 

Sth  Ato*.... 

104 

107 

BTrst 

380 

880 

P^ilton* 

ISO 

300 

3er  Amer*.. 

90 

100 

Hamilton*... 

106 

Bank*. 


Kings  Co*. . 
Mantifaot'rB. 
Mechanics' 
Meoh  A  Tra*. 

Nassau 

Nat  City.... 
North  Side*. 
People's*  ... 
Scherm'rh'n* 
1 7th  Ward*, 

Spragne 

36th  Ward*. 

Union*. I 

Wallabout*.. 

Trnat  Coa. 

N.  Y.  CITY. 

Am  Dep  A  L. 

Atlantic  Tr 
Central  Tr'st, 

O>lonlal 

Continental . 
O)n80lidat'd. 
FarmLnATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlck'rb'ok'r 
Miuibattiui 
Mercantile 
Metropolitan 
NTLI  ATr 
N  YSeoATr 
North  Amer. 
Produoe  Ex. 
Real  Est  Tr't 
State  Trust.. 
Union  Trust. 
USMtgATr. 
Uuiu  States.. 
Washinirton. 
BBTffiYN. 
Brooklyn  Tr. 

Franklin 

Hamilton.... 

Kings  Co 

L  Isi  L  A  Tr. 
Manstaot'rs. 

Naaaan 

People's 


Bid.    Aak. 


too 

260 
198 
360 
280 
3S0 
160 
190 
140 
106 
200 
140 
116 
105 


170 
1700 
400 
228 


1040 

350 

476 

310 

175 

600 

320 

ISSO 


216 

230 

225 

1175 

300 

1360 

300 

400 
99a 

886 
890 
266 
940 
164 
260 


110 


360 


346 
178 
198 
180 
118 

lis" 
iie" 


488 


1080 
838" 


830 
340" 


1880 


400 
280 


170 


•  Banks  marked  with  a    astorlak  (*)  are  State  banks. 
i  Purchaser  alao  pays  accrued  Interest. 


t  Price  per  share. 


Jancabt  28,  UM  I 
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Boston,  Philadalohia  and  Baltimor*  Stock  Exchanges— A  Daily  and  Yearly  Record. 


K^  miliar*  Priew    ?lot  Per  Oentaaa  Prteaa. 


J«lMn<nM.     JfOMdav,      AtMrioy.    WtdHttday  Tkttrtdam,      JMdoy, 
JmH.  31.     Jan,    23.     Jtm.    24.     Jan.   33.      Jo*.    36.      /on.  37. 


M       MM 


ITl      ITl 
IMN  IMM 
l««     1«« 
IM     IM 


•0       M 
IIS     IISM 
•M       «l 


•*1       M 

MM    *«H 
11  S-K 


MM   MM 

M       •♦. 

M       MN 
•W"    tT" 


MM  m 

•ivJ 


M*     Mt 

MX    •• 
•MM* 

ITl  171 
IMMUO 
1««     U«M 

i'MM  it 


Its     118 


M)i  Mir 

M       8* 
•••M8MH 

171  171 
I8«H18« 
1«8     I48M 


88       88 

iiSNiu 


••       SSi      849 


M)t    8«H 
Ml     8»8 

87)4  88 
8*1  Ml 
171  171 
187  188 
14SM  lU 


8»H 


1I8H118M 

•88^. 

••8 
88  88M 
8«W  8«« 
7M  7it 
81        81 


UM 

ism"  I8H 
47  48lt 
~        88 


84M 


888  818 
IS0NI8S 
II8MII8 
888M8M 
M       87 


W"    87- 
«0H    4aM 

i8iV..!!! 
XHXM 


UH    87M 
a«M    87 

-88?*    "* 

1883  198 
148)2  I«<I4 
IM      IS« 

'!t»'S 

80        M 
IISM  117 

•iw"    8'8M 

88h    87 

7M      7M 

8I)S    8lS 
800     tor 


ACTIVE  STOCKS. 
1  IndloatM  anlUted. 


,  Bmlt.CltrP«s.,iMw,adlii.p<l.  (Bait.) 

87M  BaltUBor*  OoiuoUdatad. 

37     BiUtlaoraOonwUiUtaat....  (Plilla.) 

843     BoMoaAAlbuu (Bonon) 

89     Bffttnn  BtoTBitd ** 

**1     BoMosAUiwaU 


IMl*  8-18  18  1-18  Vm 


SI  11-18  SU 


171      171 
1(8      ia9M 
I4«K  US 
'184      18« 
IW     189    iCtalaMUwMkM,kBt.  Pul.  (PhlU.1 


BoMoa  A  Mala*. 

Oua.  Bari.  *  Qalaar 

ChM.  JwMi  A  On.  atook  Td*. 


80  o« 
■114  118 
•81        48 


CtaoetawOklakoma  *  OaU. 

I*faf 01 1  ad*...  •••....  •■...< 

Oooaoi.  Tnouoo  of  N.  J.T. 

ntataban.  prat 

0*.8intbani* 
IK  prafamd.. 
88«(    70        M  pratarraO.. 
88W    8«V(  l«hlcb  Vallajr . 


7M I  Mazloaa  OMtnU. . 


(Boatoo) 
.  (Bait.) 


(PhUa.). 
(BoalOB). 


•OHU<«ot«kafaCMUnl (BaM.) 

SOU    81    iNoitkaraFMHa (PtaUa.) 

MiJ  son;    PratWT0«. •• 

>1  8     IM    lOldOsloor 

•48       47     Oracoa  SkoR  LUM^ 


87H    88 
»84( 


PaaanlTaala. . 
PhUaMpkU  Traatloa. . . 


). 

!'.  cmuL). 


.'."<  .i*.'*  »«<«»«  OompanT 

•i'it8'f-j;S  irWSS:::::::::::::: 
..        


SSt*    88     UnhtaTn 
84M    84M  W«t  iDd 


808    814 


laSM  I88M    IMW  1S4M 
118     II8M*I14      IIS 
880     Ml       8M     888M 


Ooloa 


Uniaa  TfHUoa. 


MM 
780     7S1 


:;;;:;,e&{: 

Mlaealjaaaaaa  Maaka. 

AaMtaaalall  Tatapb<iiia...(inioa). 
Aaanaaa  Sacar  BaOniacl..       •• 

41 " 

AMoalana. •• 

WatH  4  Boaloa* ■• 

Cklaaal  A  Baiia " 


MM  M«a  DoMMoa  Oh 
7ll2  78t«  Manila  man 
77t2  80       PraianMt 


■Iff  1..  (PhUa. 


81 
7W     7M 

^    Si 

'mm  *mm 

40ll   48H   ......  ..:.'.T|LaMai>Onl*Na*MaUoa...(PkUa.). 

8ll     sn      HH    lu     MiialMOBfaayC 

140     140    '•I8M     140     !(aw  iMkiiMWavkoaa. 

8TM     M        - -       -   -       - 

t4H    8« 
144M  148 


•87H     SllH'Oi4  1 


^ 


i«M    *«t4  Pa.  Mts.  Uaht 
14<     I43t«  UnitadOMbai 
t].,  Unitad' 
SM4,Walar 
■  •*  WaM 
48W   4SH  War' 
884    8*u     Pr__ 
a  It  7-l8|l8  1-18 


tVPoVaii 


'=3 

485 


0T«m«ett.. 


(PhUa.). 


mfMU%»kUSm. 


t'si'iS-Vi'VlM" a  88M  SI 


...   8S 

...  SB 
...  8S 
...100 
...100 
...100 
...100 
...100 
...100 
...100 
...100 
...  M 
...  80 
...100 
...100 
...100 
...100 
...100 
...  50 
...100 

...  so 

...100 
...100 
...100 
...100 
...  60 
...  80 
...  M 
...  80 
...  50 
...100 

...too 

...   M 

...  SO 

...100 
...100 
...lOU 
...  88 
...  85 
...  W 
...100 
...100 
...100 
...100 
...100 

...100 

...   88 

...  80 
...100 
...100 

...  w 

...   90 

...  SO 

...   88 

...  8 
...  W 
...  M 
...  M 
16-18 


of  the 

Wttk. 

Bhartt 


a8,M« 

6.418 

IOI> 

8,870 

101 

189 

15,889 

8.176 

8 

800 

4,710 

6,047 

l.r- 

884 

■"Vi 

883 

18,188 

4.488 

18 

7,811 

1,478 

104 

M6 

18,678 

8,888 

44,888 

88,  M8 

8.718 

87,  M8 

40,006 

78,M8 

Ml 

1,404 

41,669 

6*6 

6.680 

5.788 

1,183 

6,886 

8,880 

M,874 

i4.Ma 

I.SOI 

"8*18 

8,786 

68.014 

88 

I8,M4 

88,400 

81,084 

86,784 

8,441 

870 

8,487 

7M 

r 


Bang*  o/  BeOet  in  1898. 


£oiM«(. 


84UOct.   16 

91W  Apr.  88 

9lS  Mar.  18 
8170  Mar.  99 

SaH  Mar.  9« 
915  Apr.  8 
180     Mar.  19 

SSNMar.  M 
109  Mar.  14 
105     Mar.  18 

88M  Apr.  91 
8     Pab.  H 

87NJaiL     4 

87  Jan.     8 

88  Mar.  88 
87MMar  9 
84  Max  86 
65  Max  3 
ITMNOT.  16 

4tf  Apr.  8 
78MJan.  14 
18  rM.  94 
57MMV.  8« 
ISSN  Mar.  1« 
18  Jan.  4 
65MMar.  19 

77  Mar.  93 
71S-18Mar9S 

ISM  Mar.  8« 
BM.foT.  9 
lOMMar.  86 
47  Mar.  96 
I8Mi«a.     8 

78  Mar.  H 


Bigh4M. 


8M     Mar. 

I07M  Mar. 
103  Mar. 
UOMJan. 

IsSMar. 
488     Jan. 

SSKJan. 

14     Mar. 

ISMMar. 

81     Mar. 

69MMar. 

44WMar. 

M     Mar. 

85     Mot. 

5     Mar 

IM     Mar. 

aiMJut. 
8     Apr. 

87MPab. 

101}  Pab. 

M  Rot. 
Jao. 


73     Dao.  18 

84W  Dao.  IB 

349  Daoi  18 

889U  Sapt.  M 

84MDaa.     « 

887)2  Dm.  10 

179     Oaa.  18 

IWW  Dao,  80 

1401]  DaOi  8* 

196     Dwi.  80 

UOMDao.  W 

aOHDae.  80 

46     Da&  80 

BTUDao.  SO 

lOO^Daa  M 

49     Anc.  98 

M     Oot.   II 

78M  Aoc.  85 

98)2  Jul     8 

7     Daa  14 

8««Ua&     8 

443  Dae.  SO 

79*2  Sapt.    8 

199     Da&  IB 

48     Dao.  87 

•  IN  Da<L  SO 

9S      Aoc.  99 

llVJaiL     8 

tlH  0»e.  10 

14  916  Pab.  6 

44V  Oao.  88 

7<t2  »•&  98 

S«H  l>aa.  18 

90     Dao    IB 


tiaarnitl 


nitbta. 


19  988 
Sl«  147 
9S  llItU 

4  9M8 
19 

8 

to 

19 
98 

8 
86 
19 
19 
18 
87 
19 

6 
14 
84 

4 
17 
18 
18 
M 


94 
850 

m3 

86 
87 
78 
74M 

t?a 

144 

40 

8«N 
IS-. 

M 
tTr. 


An*.  IS 
Ads.  M 
Jan.  8 
I>«]  89 
Daa  W 
Not.  18 
Dae.  15 
Not.  1<« 
Daa  87 
Daa  90 
Daa  S» 
SapC   • 

Col.  n 

Jaa.  T 
Jan.  II 
Aoa.  IT 
Dao.  W 
Dao.  87 
Daa  10 
Dao.  SO 
Jal7  » 
Daa  t» 
Daa  18 
Oaa  87 
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RAILROAD    EARNINGS. 

The  foUowing  table  shows  the  groas  earnings  of  every 
irrut  railroad  from  which  reg^ular  weekly  or  monthly  returns 
lan  be  obtained.  The  Hrat  two  columns  of  ngures  zive  the 
groea  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  .lanuary  1  f«  and 
iBoluding  suob  latest  week  or  month. 

TJie  returns  of  the  street  railwayx  are  brcntght  toqether  aep 
mratelu  on  a  sidtaequent  page. 


BOAM. 


LaUtt  arot*  Mamingt. 


WttkorUiA   1898-9. 


AdlTondaok i  November. 

Ala.  Ot.  South..! 3d wk  Jan. 
Ala.  Midland. .  November. 
Ala.M.  O.Tez.A  Pao.  Judo. 

H  Orl.AN.  E  lUiwkDeo. 

Ala.  A  Vloksb.;4UiwkUeo. 

Tlaki.8li.A  P.  4thwkDeo. 
Ailegbeny  Val.    December. 

Ann  Arbor Sdwk  Jan. 

Ark. Midland...  November. 


1897-8. 


• 

13,690 
3rt.403 
61,Ot>7 

67,010 
SO.OOO 
32,000 
227,140l 
31,470i 
18,140 


• 
14.372 
38.211 
57.837 

52.000 
33,000 
86.000 
228.188 
32,361 
18,280 


Jan.  1  lo  Latest  Dan. 


1898-9. 


1897-8. 


Ateb.T.AB.Pe.r  Deccmlter.  3,8S6,773;3,B09.1(i9 


Atlanta  A  Cbar  November. 
Att.  Knoz.  A  No.  Deoeiiiber.  | 
Atlanta  A  W.  P.  November.; 
AtLCstUneS.C  December. 
AUan.  A  Uanv^  .  2d  wk  Jan. 
AoatlnAN'weat  Uotobrr... 

Bait  A  Ohio December. 

BaL  A  O.  Bou'w.  kid  wk  Jan. 
BathAHam'ndt  November. 
BIT.  A  Atlantic.  December. 
BronaVkAWeal  November. 
Bnfl:Boob.APitt  »d  wk  Jun. 
BnltBUM.AS.  W  November 
BoSaio  A  Buaq. .  November. 
Bni.O.  Rap.A  N.  2d  wk  Jan. 
OanadlanPaolflo  3d  wk  J  an. 
Oar.  Midland  . .  November. 
OeaUotQ^or  git,  .°awkJan. 
Oantralof  W.  J..  Novemb'r. 
Qsntral  PaolHo  October. 
OhadaaVnASav  Novemijer. 
Cbaa^AW.Car.  Novemb'r. 
Clhatfn'ga  So..  2dwk  Jan. 
~     kAOalo....  3dwk  Jan. 


1C8.070 

28.476: 

5«,125i 
191,136 

10,200i 

22,4711 
2,472,934  2,401,410 
115,341]    112,084 


148,489 
27.142 
54.064 

174,H14 
10,7.'>1 
16.111 


6,403 

2.510 

50,188 

63,948 

59'.27'l 
67,378 

396,000 
5,485 

126.86i 


6,09» 

2,428 

51,992 

61,721 

30,468i 

7 1,849  i 

81.772 

448.0  0, 

3.889; 

118,757     __ 

1,221,9921 1,154.651 

l,601,743|l,523,391 

44,347:       40,960 

82,1.S0       79,621 

1,020  1,192 

217,149!     227,581 


Okle.Bnr  A  Q.d  Novemb'r.  8,980.439  3,803,297 

OhlaAEast.ni.  Sdwk  Jan.,  llo,0-7|      81,854 

Ohle-Ot  West'D  3dwk  Jan.  101,72li       86.521 

OIUO.lnd.AL.    3dwkJan.|  57,342       53  338 

Obla.MU.A8t.P  SdwkJan.  661.«i0i  554,102 
OWo.Airtl»w'n.  December.  3,272,914  2,675  108 

aill«.Feo.Aat.L.  December.  79.472  80,690 
OblcB'k  1.4P..  Novemb'r. !  1,882,356, 1,852  589 
Okle.Bt.P.M.AO.  Novemb'r  !  1,089,2421       -    '      - 

Ohlo.Ter.Tr.RR  3d  wk  Jan.:  22,:-  01 

Ohio.  AW.  Mich.  2d  wk  Jan.  31,4i6 

Oboe.Ok.AOulf.  3dwk  Jan.  29,377 

OI]i.O.APort«'tb  December.  5,T96 

ObuM.O.  AT.  P.  December.  375,844 

Obi.Porta.AVlr.  IstwkJan.  4,206 

Clev.  Ak.  A  Col.  3d  wk  Jan.  15,889 

01eT.Oan.A8o..,2dwk  Jan.  11,860 

0L01n.Cli.A8t.L  :2dwk  Jan.  232,742 

Peo.AEut'n    December.  182,382 

01.Lor.AWheel.  3dwk  Jan  31,426 

OoL Midland....  December  144,1.57 

OoLH.V.ATol.  December.  264,687 

CoLBand'yAH  3dwk  Jan.l  12,728! 

OolnaaA  Lake..  December.'  l,ooo! 

Orrstal Novemb'r.  1,1691 

Onmb'l'd  Valley  November.  73.015! 

Oenv.ARIoOr   SdwkJan.  162,700 

Dm  M.  N.  a  W.  :  December.  39,59 1 1 

I>M.».Rap.  AW  I2d  wk  Jan.  21,855 

Det-AUmaNo.  3dwkHept.  8,917 

DeLA  Mackinac  November.  36,361 

Dnlath  S.S.atAtl  2d  wk  Jan.  3a,944 

nglnJol.AEaat  Decern  iier.i  152.955 


se 


BoiskaSprlnini. 
BraBa.AInd'pUH 
Cvannv.  A  T.  H 
rind.  FUW.AW 

ntotaburR 

VUatAP.Marq 


Novemb'r.  2,948,480 


November. 
:^<l  wk  Jan. 
3dwk  Jan. 
November. 
Ootoncr... 
3dwk  Jan 


na.Oent.A  Pen.  2d  wk  Jau. 


Ft.WthADen.C 
rtW.ABIo  Or 
eadt.  A  Att.  U. 

SMrKlaBR 

S«OT«la  A  Ala. . 

••.CainaAHo. 

SCO.  80.  A  na. 

•r.Bap.  AInd.. 

Obi.a.*FtW 

rraTeneOltr. 

MIU.Q.  RAI 

Tot  allUnea 

Or.Tr'nkByst'm 

Ohio  AOr.Tr 

DetOr.H.AM. 

Sreal  North'n- 

Bt.  P.  M.  A  M 

Bast  of  Minn. 

Moataoa  Oeni 

Tot.i7iiem 

entB'mntAK.O 

OaU  AOhloaco 

Hoot.Tnn.AWll 

Boaa.ATez.Oeii 

IlllnoU  Central  I 

lBADM.AWe«t 

ad.  m.  A  Iowa. 


4thwkDec. 
2rt  wk  Jan. 
December. 
3d  wk  Jan. 
3d  wk  Jan. 
November. 
Deoember. 
3dwk  Jan. 
3d  wk  Jan. 
8dwk  J.in. 
3d  wk  Jan. 
3dwk  Jan. 
3d  wk  Jan. 
IstwkJan. 
UtwkJan. 

Deoember. 

Deoember 

Deoember. 

Deoeiiiber 

Deoember. 

November. 

Deoember. 

October. 

Deoember. 

Baptemb'r. 

Novemb'r. 


5,0  73 

6,305 
22,709 

7.473 
726.718 
02,495 
45.847 
30.801 
11.003 
936 
29,520 
80.070 
95,396 
81,311 
40,193 

9,029 
8»7 

1.619 

61,698 

462,947 

85,205 

16,274 

1.810,629 

244.391 

177,689 

2.232,709 

13,897 

9,695 

4,137 

556.345 

ISS78,1S2 

44,835 

63,'247 


992,571 

22,600 

25.874 

23,373 

5,365 

340,544 

3,600 

15,148 

12.896 

253,517 

166,122 

30,974 

148,616 

262,i;31 

17.609 

1,600 

1,233 

69.537 

137.000 

37,231 

23,109 

8,762 

33.«90 

25,797 

127,884 

3,956,020 

5,'S52 

5.379 

21.690 

6,051 

727,162 

.57,111 

39,S97 

40,570 

9,831 

840 

35,9U 

26,360 

83,706 

80,146 

38,432 

8,046 

855 

1,768 

49.101 

446,861 

63,704 

15,676 

1,529,267 

163,479 

198,438 

1.881.184 

14,636 

7,845 

3,300 

341,719 

12578^41 

44,197 

62,525 


•  I 

192.780, 
102,913, 
776,092 

1,447,855 
687,990 
*97,161 

2,669,447 

84,029 

112,800 

39,875,468 

1.586,843 
325,061 
531,123 

17,832 

122,272 

28,35 'M56 

357.892 

33,216 

25,582 

5fi-.022 

193,677i 

292.5:0, 

620,819 

158,623! 

1,308,000 

59.<'78 

346,20s 

11,551,424 

13,246,846 

607,932 

"2',o'08 

612,108 

39,536,742 

290.992 

293,618 

162,515 

2,02i,967 

37,151.015 

856,965 

19,150,411 

8,643,284 

66,312 

61,003 


184,636 
110.121 
623,92  i 

1,323,740 
621,057 
560,625 

2,563,135 

93.164 

108.799 

36,506  7o9 

1,615,570 
290,622 
507,565 


21,242 

140.658 

26,163,177 

358.565 

35  603 

25,039 

529,236 

191,844 


571.716 

136,186 

1,201,000 

51.526 

360.06S 

11,635,168 

11,632,058 

648,177 


2,428 

619.2a8 

36.413.7i  9 

'269,492 

24«,408 

1.53.3  S5 

1,598.802 

3  3,  •74,068 

836,159 

17,224.969 

7,925,445 

66,855 

49,328 


KoAoa. 


4,65  ~, 994 

4,206 

45,7«1 

2^,977 

471,149 

1.910,026 

88,763 

1.645,802 

2,756.552 

36,897 

16,739 

13,195 

782,034 

491.100 

520,164 

4S,478 

308,753 

484,603 

66,H28 

1.562,895 

30,067,557 

52,742 

17.552 

66,405 


3,659.113 

3,t00 

46,333 

24,11)7 

5o7,034 

1,730,0  >A 

89,344 

1,739,0H6 

2,533,605 

50.289 

23,055 

12.405 

757.329 

435,400 

430,382 

44,850 

180,829 

431.617 

60.032 

1,200,673 

80,343,777 

58,884 

16.302 

65,822 


6.055.470 

165,421 

94.268 

1,462  207 

19,262 

7,679 

88,050 

76.041 

795.786 

963,782 

123,710 

26,602 

2,191 

4,488 

155,>.91 

1,319,916 

83,205 

16,274 

19,403,870 

2,656,120 

2,002,034 

24,081,024 

180,446 

63,407 

64,274 

3,762,238 

•27645851 

349.783 

768,282 


6,005,983 

168,961 

86,684 

1,319,830 

19,165 

8,686 

98,326 

73,904 

806,322 

874.334 

109,723 

21,513 

-2,414 

5,908 

139.663 

1,320,129 

63,704 

15,675 

1B,691,U72 

l,H70..i27 

2,085,726 

20,747,425 

182,714 

45,049 

54.923 

2,483,410 

24788995 

350,360 

687,598 


Latest  Gross  Earnings. 


VetkorMo    1898-9. 


ln.AOt.Nortli'n. 

(Interoo.  (Mez.i 

Iowa  (Central.. 

Iron  Kail  way... 

Jack.  T.  A  K  W 

Kanaw'adt  Mton 

K.C.F.  Scott  AM 

K.O.Mem.JiBir. 

Kan.  C.N.  W.... 

Kan.  «ty  *Ora 

K.  O.  Pitt*.  AG 

Kan.C.Sub.Belt 

KeokukJcWest.' 

L-Erle  A  West. 

LehlghA  Hud.. 

LehlKbVal.  RK 

Leh.  V.  Coal  Co. 

Lez'f^nAEast. 

LonglslaudRR 

Look  Is.  System. 

Los  Ang.  -rerm. . 

Loul8.Ev.ASt.L. 

Lou.H.  ASt.L.. 

Loulsv.ANashv. 

Macon  A  Blrm . . 

Manlstlqae 

[Mexican  Cent. . 

Mezloan  Inter' 1. 

!Mez.  .National 

Mez.  Northern  . 

SBaexlcanR'wav 

Mexican  So. 

Minneap.ASt.L. 

M.St.P.AS.8t.M. 

Mo.  Kan.  A  Tex. 

Mo.Pao.AIronM 

Central  Br'oli. 

Total 

Mobile  ABlrm.. 

Mobile  A  Ohio.. 

Mont.AMex.a'f. 

Nash.Gh.&8t.L. 

NevadaCentral. 

N.Y.C&H.R.. 

N.Y.Ont,&W.. 

N.  Y.Susq.  &  \V. 

Norfolk  A  Weat. 

Norch'nAU.Ry. 

Nortbe8'n(Ga.). 

North'nOentral 

North'n  Paolllo. 

Ohio  River 

Ohio  Southern.. 

Oreg.RB.&Nav. 

Oreg.  8h.  Line.. 

Pao.  Coast  Co.. 

PaolUoMaU 

Pennsylvania}. . 

PeorlaDeo.AEv. 

Petersburg 

Phlla.  A  Erie... 

Phlla.ARead... 
Coal  A  Ir.  Co. 
Tot.  both  Co'B. 

Phil.  R.  A  N.  E. 

PhlL  WUm.  A  B, 

Pltte.O.O.AStL. 

Pltt8.Li8b.i£  Wu 

Pltta.Be8.AL.E. 

Pitts.  AWes'n.. 
Pitts.  Cl.JiTol. 
Pitts.  Pa.  A  P. 
Total  system. 

Pltteb.Yo.AA.. 

Klou.iTr'KSIi&F. 

Rlob.A  Petersb. 

Bio  Urande  Jet. 

BioUrande  So'c 

RloUr'de  West. 

St.  Jos.  A  Or.  I... 

8t.L.0hl.&St.P. 

8t.L.Ken'etASo 

8t.L.A8auFran. 

St.  L.  South  west. 

St.  Paul  A  Dal.. 

San.Ant.AA.P 

San  Fran.  &N.P 

8.  FePres.&Ph. 

Sav.Fla.AWe8t. 

Sber.Shrev.Aao. 

811.  Bpre.  O.  /n  <i. 

Sioux  C.  A  Nor. 

So  Haven  &  E. 

So.  Paolllo  Co. 
aal.Har.A  8.A 
Louls'a.  Weat. 
Morgan'sL&T 
N.Y.T.  AMez. 
Tex.AN.Orl, 
Atl.  Prop'tes.d 
So.  Pao.  of  Cal. 
So.Pao.ofAriz 
So.Pao.ofN.M 
Paolllo  system 
Total  of  all.  r 

Sontbent  By.i 

StonyCl.AC.Mt 

Texas  Central. 

Texas  A  Paolllo 

Tez.8.V.AN.W. 

Toi.AOhloCent 

Tol.  P.  A  West 

ToL8tL.AK.C 

Union  Pao.  BR. 
Un.P.Den.AG. 

Wabash 

W.Jersey  ASea'f 
W.V.Cen.APltt* 
WestVa.A  Pitts 
Western  of  Ala 
West.N.Y.&Pa. 
Wheel.  A  L.  Eri*- 
fflsoonslu  Cent 
Wnghtsv.ATen 
r  ■rli  Sonthern . 


3d  wk  Jan. 
Wk  Jan  7. 
:M  wk  Jan. 
December. 
December. 
Jd  wk  Jan 
2dwk  Jan. 
2  1  wk  Jau. I 
Decern  i>er.  I 
2d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan 
2dwk  Jiiu, 
3<1  wk  Jan. 
Deocmbor. 
■Movemiier. 
November. 
November. 
December. 
Deoember. 
December. 
3d  wk  Jan. 
IstwkJan. 
3d  wk  Jan. 
December. 
December. 
3d  wk  Jau, 
Novemb'r. 
3d  wk  Jan. 
November. 
Wk  Jan.  7. 
IstwkJan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
December. 
December. 
December. 
Deoember. 
October... 
Deoember 
3d  wk  Jan. 
November. 
2dwk  Jan 
2d  wk  Jan. 
October... 
Nov^-mb'T. 
2d  wk  Jan. 
3d  wk  Jau. 
Deoember. 

(1  wk  Jan. 
October... 
October... 
Novemo'r. 
Novemb'r. 
3d  wk  Jan. 
Hepterab'r. 
November. 
Deoember. 
Deoember. 
December. 
Deoember. 
Novemb'r. 
December. 
Deoember, 
3d  wk  .Ian. 
2d  wk  Jau. 
2d  wk  Jau, 
id  wk  Jan. 
2d  wk  Jau. 
December. 
November. 
Septemb'r. 
November. 
3d  wk  Jan. 
3dwk  Jau. 
3d  wk  Jan. 
December. 
Deoember. 
3d  wk  Jan. 
;id  wk  Jan. 
Deoember. 
Novemb'r. 
December. 
4thwkDeo. 
November. 

UhwkDeo. 
November. 
October... 
Deoember. 

October... 
October... 
October... 
October... 
October... 
October... 
October... 
October... 
October. . . 
October... 
Novemb'r. 
3dwk  Jan. 
November. 
'2d  wk  Jan. 
3d  wk  Jan 
December 
3d  wk  Jan 
2d  wk  Jan 
3d  wk  Jan. 
Novemb'r. 
4thwkDeo. 
3d  wk  Jan. 
Novemb'r. 
Ootolier... 
Of^tober. .. 
November, 
3d  wk  Jan, 
3d  wk  Jan. 
3d  wk  Jan. 
Deoember. 
November. 


S 
73.712 
68,100 
40,671 

4,566 
33.663 
12,656 
7.3,614 
30.3  46 
30,106 

5,028 
67,899 
10,»i89 
11,537 
63,311 
40,717 


26,688 

277,183 

284,016 

6.539 

26,972 

8,431 

418,650 

6,366 

2.306 

301,751 

313,993 

128,911 

53,038 

83,100 

12,7,50 

36.840 

60,616 

241,367 

476,000 

19.000 

496,000 

36,560 

438  000 

111.714 

649,720 

3,239 

3,837,936 

76,281 

231.379 

262.762 

4,634 

7,855 

643,537 

356,473 

18,789 

84,426 

110,975 

804,570 

433,923 

334,797 

5,826,024 

17,385 

48,778 

492,703 


1897-8, 


S 
73,876 
51,000 
31,189 

4,291 
30,637 
10,483 
88.302 
32,842 
32,766 

4,896 
61,625 

7,560 
12.000 
63,844 
36,603 


Jan.  1  to  LaUsl  Dots. 


1898-9    1897-8. 


15,614 

29I,M29 

300,794 

7,384 

26,865 

7,711 

417,280 

6,627 

4,790 

253,586 

251,526 

106,271 

39,036 

69.000 

11.001 

36,661 

55  537 

223,099 

443,000 

23,00<i 

466,00^1 

51,916 

4  1.027 

129.851 

458,379 

4,306 

3,600,825 

66,391 

220,670 

219,76  L 

3,812 

9,227 

615,187 

343.843 

18,445 

82,913 

105,322 

588,858 

349,002 

338,079 


S 

207.675 

>   68,100 

113,907 

60,260 

359,017 

34,656 

145,767 

56,399 

338,391 

10,707 

183,919 

31,597 

22,903 

178,568 

390,  «31 

18,203.436 

15,157,551 

23  2,815 

4,555,834 

4,917,932 

90,831 

76,017 

8,431 

1,272,485 

60,924 

95,059 

84  -,275 

3,082,310 

3-4,239 

54R,377 

83  100 

12,750 

107,>-9i 

16  7,202 

671,-20 

1,366,000 

5^,000 

1.422,000 

389,104 

4,433,211 

1,399,475 

5.934,206 


45,393,773  45,081,729 

197,156   181,102 

2,106,6  1  2,037,526 

488,377   441,193 

8,828     7,624 

66.807    52,086 

6,050.407  6,146,363 

711, .193   679,793 

51.232    53,030 

719.044   729.172 

218,2H3   225,125 

5,664,217  4.890,209 

4,196.173  3.251,593 

4,096,031  3,832,103 

6,819,92459,866,608  53,605,208 

1.5,080,    49,052     50,748 

40,510   489.0151   432,235 

496.1641  4,198.096  4,255.058 

2,006,79111.917,585  22,093,15H  21,284,865 

2,533, 947|2,024, 988  21,848,047  22,448,534 

4,560,7*1  3,972,573  43,913,203  43,7.<3,399 

62,510   57,952   643,408!   664,837 


• 

232,998 

51,000 

90,004 

39,546 

304,492 

29,989 

165,228 

61,552 

354,476 

10.257 

177,896 

23,294 

24.000 

189,426 

387,578 

18,007,827 

16,196,101 

188,772 

4,177,525 

4,541,713 

93,248 

78,578 

7,711 

1,221,775 

67,106 

110,509 

714,137 

2,757,418 

322,390 

537,177 

69,000 

11,001 

89,910 

139,760 

696,543 

1,373,000 

73,000 

1,446,000 

328,889 

4,012,704 

1,392,106 

5.460,929 


836,459 

1,492,330 

3,319 

27,459 

26,917 

15,767 

4,537 

47,222 

79,514 

81,261 

28.239 

33,482 

8,375 

54,700 

26,950 

30,340 

9,000 

129,477 

110,000 

138,086 

215,349 

67,000 

27,112 

301,4381 

20,923; 

21.431 

40,726 

2,390 

489,937 

76,132 

478,244 

34.668 

123,514 

1,261,666 

1,388,174 

268,840 

130.617 

3.673,926 

5,400,852 

475.377 

1,448 

8,570 

1 50.676 

6,779 

30,702 

17,046 

31,720 

1.960.038 

74,992 

257,283 

161.3B3 

90,492 

36830 

65.636 

60,600 

26,236 

97,462 

8,677 

6.230 


753,859  9,090,518!  8,318,818 
l,588,947il6,246.516  15,169,656 


4,821 

16.t)09 

23,166, 

15,260l 

3,758 

42,18ll 

103,100 

55,260 

26,827 

37.459; 

8,879i 

04,000 

2  ,074' 

32,9581 

5,981 

119,092! 

107,800 

119,354 

205,414 

59,324 

16.981 

297.694 

13,235 

13,668 

43,562 

1,658 

286,134 

21,528 

223,100 

33,133 

79,343 

686.663 

916.76i« 

196,030 

98,623 

3.355.675 

4.896,881 

439,065 

l,0s*2 

9.068 

145,118 

4,135 

3a,789 

19,881 

31,363 

1,837,191 

89,169 

207-;93 

147,463 

94.204 

36  285 

50,231 

58,.  00 

28,749 

93,040 

7,693 

6.080 


46,383 

55,863 

5<,i61 

29,817 

8,641 

91,919 

1,449,919 

790,875 

293,473 

354.271 

24.875 

147,600 

75,700 

341,178 

77,166 

379,301 

319,700 

l,>i88,298 

1,943,645 

876,825 

831,469 


47,471 

37,981 

46,331 

30,521 

7.517 

84,369 

1,452,707 

643,498 

256,751 

339,633 

26,088 

144,500 

71,241 

308,853 

66,128 

331,784 

311,500 

1,613,217 

1,861,430 

805.660 

705,788 


3.73!),138)  3,112,464 
^§^>?^§   328,551 


253,695 
228,627 


4,443,740 
1,010.875 
5,103,456 
276,4  4 
1,391,207 


2,560,750 
1,294,669 


52,808,896 

1,354,541 

36,672 

16,251 

444,734 

61.503 

92,193 

36,103 

107,125 

16.492.936 

3.771,456 

749,178 

2,610,883 

961,311 

324,145 

589,282 

172,800 

76515 

253,900 

67,522 


175.488 
222.985 


3,801  611 
728,495 

3,940,709 
281.301 

1,192  804 


2,071,627 
1,096,939 


46,037,397 

1,255,490 

33,896 

16,522 

471,664 

40,236 

97,272 

39,324 

100,713 

15.169,812 

3,554,672 

641,623 

2,387,366 

943,629 

329,857 

539,371 

166.300 

84,466 

253,434 

'64,396 


a  These  Ugures  Include  results  on  leased  lines.  6  Includes  earnmga 
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,  not  gtrem  tjymnMj. 

d  Inalnilij*  opartlom  of  the  Ohlc  Bnr- 


e  InoladM  Dea  Motne«  & 


UnxtoB  A  northsm  In  botk  VMn. 

rtbOnlf  Ool.  <k  -t  r».&  re  PMlfle  'Old  AUantlo  A  Peoiaet 


QiL  Rr.       ^  loaliidaa  the  PmiAo 


from  ferrtea,  eto., ..».  a... 
Ol^  tor  ali  pertoda. 

"   '"  «  Isoladea  nwalta  on  A.  T.  A  8. 

'.Uaatlo  A  Peoiaet  and  So. 
the  AtlMiUe  propeitiee  and 
Houaton  *  Texaa  Oentml  ayetaia.  a  Boglnnlng  July,  earnings  of 
■Miph<a  DlrUlon  and  Xlddleeborooxh  •  Alkeo  branohea  areiaeladed 
tar  both  jean,  it  (taaolta  on  CIn.  lishanon  Nortbam  are  Inoloded 
f(cm  September  1  la  both  yeara.  i  Trallo  soapeaded  on  aoooont  of 
TaBowFerar. 

*  Haaniti  on  Kaaaaa  Olty  A  ladapaadaMa  Air  Line  are  not  Ineladed 
fvaMkar  rear. 

t  iBelodea  OhiaanaVa  A  Ohio  OH'aeatei'ii  for  both  7eara.  but  Ohio. 
Taney  and  Chleatro  aad  for  TexaaI898  only.  Beaolta  on  Yaaoo  Branoh 
azolnded  after  July  1, 1898. 
IMazlaan  eorreney 
tOvrara  reaolu  of  UcaadliMtly  operated  aa<t  of  Ptttaban 

Lstatt  OrftM  Baralaga  by  If  eekt.— The  Uteat  weakly  e«ra  - 
Ibxs  io  the  fymsoing  are  separately  aumined  up  aa  follow*  : 

For  the  third  week  of  Jaaaary  onr  preliminary  statement 
aovan  41  ro4<i),  aa<l  saoj^'t  9  i.<  ^nr  ctii  iacrea-ie  In  tho 
■ggracate  over  the  aame  week  last  year. 


M  «•«*  9/  JmnHary. 


Ot. 


■alt  A  OkMSoalhwas' 
■aSaio  Roeh.  *  ritCib'*  i 
Osaadlan  PaotOe...^  ...i 

OMtral  of  Oeonda. ^i 

Ohsaapeaka  A  Ohio 

CHSMre  *  t—*.  rniaeia  > 
,  Oraa*  Wealen.....' 
kladlaDtli  « lionlsv 
iMIIw.*8t.Paal 

.Traaafar.... 

OkeskOkla.  *  QaU , 

aeMkAkroB  AOoL 

Otov.  Lrorala  *  Whaai'c 
QM.aaodoaky  *  HoeTc  ; 
PeaTW  *  Bio  Oraada. . . 
iraaar.  *  ladtaaaBeUs 
Braaar.  *  Tarre  Haota 
rUat  *  Fere  M arqaatta 


Oaorala* 
Qraai  Baetda  A  1 

aa.neL*n. 

naranaOity... 


I  ladlaaa 
,  Wayne 

(Olty 

.Or.  Rap.  a  lad.. 

OMadTniok    / 

Chla.auruka  TmakV 
_  pSLOd.  H.  a  M. >| 

leva  Oaatral '.'. 

Kanawaa *  Miebicaa ...' 
Kaa.  Ulty  Pitvtb.  a  Oa>' 

K%a.  Uty  eab  8«u 

Laaa  ftrta  *  Waatam 
tMliTtDa  Braaa.*  SI.  L. 
IiSlSfllls  M  BaahTlUe. . . 
"    ■        ~  stral 


I  *  at.  Urala 
.■t.P.  as.  Sta.  M.. 

I*  r»«aa 

Bto-PaaUeAIraoMi  .. 
Osatial  Braaeb... .... 

■.  T.  Oatarto  a  Waalarr 
Okie  BlTer ^ 

SlaOaa.  *  Bvaaav.  ., 
Ill  Him,  a  L  arte..' 
Onade  Hontban. . . 

■la  Qr»da  Waatara 

■I.  Jeaepk  «  OC  Ulaad. 
•I.  Lsala  a  Saa  rraa..... 
M.  tisals  aoathwaasam 
•aaifeara  Bail  way.  ._ 
Taaaa*  PaalSa  .^....^ 
IMada  *  Okia  Oaatnl . . . 
»sLBt.L.aKaa.aty...| 

Vest.  B.  T.'iT  PanaViV* 
~  ailBvAiiahaBrta..  > 
1  Oaatral  .^...t 


SstaKfll  roadai   ..    . 
— tlasTMiaa  iS-tS  p.  a  > . 


lS9e. 

•8.403 
S  1.470 

115.341 1 
04,731 

448.000; 

118.767 

2i7.ua 

110.0O7 

103.731 

37.343 

661.010 

»4T7 
M.889 
Sl.«ir 
t3.7M 

iss.7a 
n.7oa 

6tj409 

a«.>30 

>0^70 
40.19* 

9.019 
S»7 

1.619 

t«  1.947 

7«,71t 

40.674 

1S.6 

•7.M6 

10.eM 

es.aii 

36J73 

44S.1M 

S01.7«e 

136.911 

M.440 

e!>.646 

941.S67 

476.000, 

l9ono 

76.761 

I8.7H9 

17.SM 

97wt6<* 

8.37S 

IU.700 

139.477 

110,000 

475J77, 

1S0.676 

S0.70t 

11.760^ 

9S7.tU, 

•0.609 


1898. 


7aer«aa«.     Dtrtmm 


S.S«7 

773 

M.0OJ 


.1 


ioe.s7i 

•6.661 
ft5.Sr7 


S8.3U 

i7.a«> 

4.M4 
106.906 

74) 


9M 
1.0191 

6.06 1 

■*£7V6 

1,76! 

968; 

3, 


1,808 


fl.l0« 
10.4S9 
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Met  g«ral«<s  toataiy  to  Ijttest  Dates. —rae  cable  follow 
nc  ahowa  the  groas  sod  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoludinj;  all 
roads  from  wWoh  monthly  returns  oan  be  obtained,  is  given 
)noe  a  month  in  theae  columns,  and  the  latest  statement  of 
*hti  kind  will  be  found  In  the  Chbon'ici.k  of  January  31, 
1^99.    The  next  will  appear  in  the  issue  of  February  18,1899  . 

. Sron  MarAtnoM. . . .Vel  Eamimr*.^— > 

1898.  1897  1898.  1897. 

lUe^nr  Valley. b. Deo.      337,140       334,188         90,993         92.735 

Jan.1  to  Dee.31.  ...  3.S69,t47    3,553.135    1,11)1.449     1,074,869 

4«eh.T0p.*8.Fe.b  Deo.  3.4-'S.773    3,009.109  11.421. 1'.O  tl.lK.379 

Jan.  1  to  Dee  31.  ...39.'*7Vi>S8  36,^06,759  10,8S9,a}4    9,353.167 

JnlrltoDecSl.  ...31.087.6S3  30.4-2i,7-i0  l<t.J89.3')l  18,827.38) 

SaB.KoeB.APItta.b.Deo.       888.853       286.813         84,868         97.051 

Jan.  1  to  Deo.  81 ....  S,'«  11.739    3,45i,099    l,S6l,4')3    1,177.735 

3,005  4S0    ■ 

557.  %07 
5.617.7S1 
3,1.53.703 
444.419 
4.36S.I10 
333S.985 
3501.277 


6,394 


17.006 


•.4V 

6.«r4 
«.ia» 

U7 

vuntt 

4aj«4 
aoMo 

179 

5.109 

1»JW 

•34)00 

■*9>76 


«.6T6 
10465 

•.•on 

•6.3  It 

5358 

""•Jr 

49.490 
S.iUO 


149 


164 


5.990.725 


4.43: 

"593,744 
549.9831 


3.067 
"2314 


For  tbe  sioood  week  of  Jaantry  oar  Sn>l  statement  oovers 
81  rooda  and  shows  3-51  per  oeat  loereane  In  the  aarsgals 
MaatTSor. 


I  MHh  a/  yawarp.  lOOO 


'«l57f4a> 
ovkoataara  .. 

*  DaaTlUe. 

Baa.*  Berth 
•aatham.. 

'*  Oaalh'a 
Ola.OMab*St.L  . 
a4.RaD.*Waatera 
Miaia  so.  Morv  a  &t< 
FI&  Oaat.  a  Pealnanlar. . 
Oeoraia  *  Alabaoa. ..... 

•taad  Tmak...,.  ......  > 

>*er'd'rMaa> 
.  *  Kllv  S 


6.016  525 


• 
•.TS9.*aO| 
40.155 
10.751 

1.192 
•5374 
1^3S6 
•59317 
33.100 
•5.797 
39.997 


1«,900 
•1,779 
i.090 
81.446 
113601 
•33.7431 
31.855 
89.V44 
453 17{ 
S4.749I 


433.057       46^39S 


440307 


14394 

"tjm 


14.1 17 

5350 

3«9 


'iii 


12,035 


400 

"iii^sie 

189.128 


July  I  to  Deo.  31 

Oeat.  of  Uaorina.a.Dee. 

Jan.  1  to  l>eo  31  ... 

Jnly  I  to  Dae  31  ... 
Ohleago  A  Basv  ni.  b .  Dee 

Jan  1  to  Dee.  81.... 

Jaly  1  to  Dee.  81.... 
OUe.  M.  ASt   P.a..De« 

Jaa.  1  Ui  Dee.  31 

Jnly  1  to  Dee  31 


1.899.855 
579.454 

5,t23.54S 

3,043,015 
445.364 

4.l4a.M4 

2,233.314 

2,8 1 7.0  <1 
..36,04  ).737  33.178. ''63  13.061.350  13^6.57,435 
..20.360.343  18.«30.2 40    8.907  211     7,533.087 


705.980 
189  9(<4 
l,32J.'>OJ 
1.17.2.10S 
321,573 
1,911.013 
1,110.303 
1.591,306 


693,191 
24S.-39 
1.90O.77O 
1,199,1  i9 
213.494 
1,79J.810 
1.012,625 
1,331.515 


OISTe.  Cantan  A  80  .  Deo. 

Jao.  1  u>  Drc.  31  ... 

Jnly  I  10  Deo.  31..^ 
Detroit  CI  I  yOsa Dee. 

Mar.  1  to  Deo  31  ... 

■dlaon  BLILCo..(I.T.Dee. 

JaB.1  to  Dee.  31.... 

FtadUr  Ft.W.'*  W.b  Hot. 

July  1  to.fOT.  30.  ... 

<<e«n(ia.a    ...Dae. 

Jan.  I  to  Oae.31  ... 

Jolylto  Dae.  31.... 
Oa.  ftiinth.A  Pla.a..Deo. 

Jan.  <  u>  I>eo.  31  ... 

Joly  1  to  D-e  3:  ... 
<aak.Taa.AK.w  b  Oae. 

Jaa.  tto  Dee. 31.... 

Apr.  1  to  Dae.  81  .„ 
HatiaoBOaaA  BtaaDaa. 

Jaa.  1 10  Dee.  31 

Apr.  1  to  Dea.  •!  ... 
nOaad  Ta(«ilBal...iroT. 

Jaly  I  to  If  or.  90 

*IUs.O'f.!(ar. 


61,963 
713.131 
876.907 


336.490 

8.034,063 

7.473 

6>.Si3 

154.440 

1393311 

858.935 

8I3'1 

968.782 

48t.563 

33,663 
359.017 
36S.07J 


68,118 
667.315 
856.0  L4 


209,741 

3.49 1, STi 

6,051 

51,6i3 

199.196 

1.610.032 

883,8 '0 

80,115 

874.389 

467,404 

30.637 

304.493 

316360 


B.T.AFSaMvUamla- 
Oel.l<eCe&ai.... 


Ftn^  BBaadtaxb.Oae 

M.lta  Dae.  3l... 

Jolyl  to  Dee.  31  .. 

Osal*  Iraa  Oa.b.Dae, 


se320 
185.447 
103.801 

16.941 
9.006.794 


•  4.872 
180.196 
133,763 

10353 
1,947,585 


«2.<  95,194  21,284.869 

11394,408  ll.-ta6.164 

235S.947    23a4.98« 

Jan.  1  to  Dea.  31  ...•1.044,017  3^448,U4 

Jolyl  to  Dea.  3l  ...12.JJ1.J76  l33«AaB8 

Teial  boUOo'a.b.Dae.  4.^60.74l    3.079379 

Jaa.  1  to  Dae.  31....4S34J.20S  43,793.399 

irtrlle  Oae.  31....94.S15364*8.i«9.04a 

Bsa6latOB»BTr».Dae.         .„  .^        

Jalrl  ta  Deo.  31 


TMilaU  OB«a-a.b.  Oae . 
JSrllo  Am.  31.... 


• 
193372 
3300 
551 

178 

"i'oVs 

30,775 
1354 


57,952 
664.S97 
S7tf376 


607,696 
6.043.O97 
3.706.377 

006.917 


944,714 
6  482  142 
3.609.746 

503,801 
3373.771 


403S6 

14,648 
3,496 

■■"'463 

1,999 

30,<t63 

■■"494 
3.»S8 


305,191 


FhOa.  Ba»l.  A  B.  a  Oae.  63.510 

Jaa.  1  to  Dae.  Sl.._  643.400 

Jair  1  le  Dea.  81  ....  3iS.774 

FlNi.aa*9|.l..a.Dao.  I.4923a0    136M47 

tm.  1  to  D<M  31  ...16.246,516  15.100.69$ 

niii.Tonaj(a.  A  A.Dae.  79314       103.100 

Jaa.ltaDae.3l.  ...  13493)9    1,452.707 

•t.LoaliA'HaB  Pr.  b.Dae. 

Jaa.  1  to  Dae.  SI  ... 

Joly  1  to  Oae.  31  ... 
•L  Lsala  •oath**a_Oaa. 

Jaly  1 10  Dea.  31 t,VMjMl 

•••thara  BatlWy.a.Daa.  3,351.115    3,018,408 

Jan.  1  to  Dee.  31  ...Sa.U883i3  20.649.393 

Jolylto  Dee  31  ._12.941.890  1 1.40838 1 
WaSMb.b ...Dee.    1,222.893    1.055307 

Jan.  1  to  Daa.  31  ....1S.784.101 12.206.)99 

Jolyl  to  Dea.  31  ...  7399.141    6318.473 

a  Ra4aamln«a  bero  jrlveo  are  after  dedoetlaf  taxes. 

b  Betaamlaca  hare  ciyen  are  before  dedaeanr  tazaa. 

•After  allowlaa  for  other  lasooMrseslrad,  total  net  from  July  1  to 
Deeaobar  31,  una.  was  «90«3l6.a«a)aa(  •284,916. 

I  Par  Daa..  IBM.  laxaa  aad  roaiau  aaoooted  to  «129.842,  acajoat 
•137,43a,aad  from  July  1  to  Doe.  81,  9941.187,  afalnM  3839344. 
ansr  dednoltnc  •rbleb  aet  for  DoOm  ISiM,  waa  ai.i9i.389.  airaloat 
■086341.  FnMB  I)i1t  1  to  Dae  81, 1608.  net  after  dad)iottas  taxee 
aad  lealal*  la  95,548.094,  afalaat  95,884,044 

lalerett  C<iAives  aaO  garplBs.— The  following  roads,  la 
addition  to  their  gross  and  net  earnings  given  In  the  fore- 
<o(ng,  also  report  charges  for  interest,  «o..  with  the  sarphia 
oc  dawHt  above  or  below  those  charges 

— Inl.,Ut%taU, ite.  — .  -Bal.ofltti  Marn'gt.-^ 


10,719 

99,930 

55,809 

57,651 

359.988 

164.575 

1,2»8,684 

378 

13,937 

4t,l5i 

401.036 

-369,719 

33.636 

384.491 

149.0J9 

7.349 

57,585 

39,177 

5.956 

47,749 

34.453 

18,613 

86.729 

37,079 

10.363 

843,090 

•,3fB,90a 

5,365, 12  4 

113.539 

461354 

803.737 

961.819 

9,765.160 

6,058,865 

14.584 

104.3i7 

976.308 

6.163.102 

21,380 

191,629 

114.081 

379.743 

4.663.210 

der.3.473 

404.722 

229,9»8 

3,78  >,I04 

1,534,444 

910,000 

917,000 

807,297 

7,362,926 

4.378,113 

293,980 

3.045.099 

13S4.819 


17,134 

139.531 

87,734 

41.278 

196,168 

156,411 

1.134,234 

det.209 

def  4.900 

48,947 

415,160 

•257,683 

37.701 

276.739 

160.8<3 

9,951 

31.487 

17,637 

8.534 

53.427 

38.966 

14,141 

77.469 

58,674 

8,213 

87i.2-J9 

9.805.972 

5,559,761 

80,197 

188,453 

818.131 

953,716 

9.488.035 

6,377,883 

37.3  U 

184.385 

979.960 

6,963,167 

13.348 

281,410 

1J5.920 

977,724 

4.884.761 

def.  4.497 

515,070 

311.311 

2.709.004 

1,610,694 

193300 

815,94S 

719.650 

6.30  ),7a 

3,761,713 

300.071 

8,880.294 

2.383.400 


ChtSk  *  Baal.  IU..„Dea. 
laiyi  to  D.«.  31  ._ 


ikos. 

9 
138.005 
761.854 

P>fla«sl9Ma  A  Baadln<- 
ABsnapaatai.  ...l>«o.      750.000 

Jnly  Ito  Deo.  31    ..4300.000 
Pita^aO.  ASt.  L..I>eo.      313,849 

Ian.  1  to  040.  31....  3,434,141 


1897. 

S 

127,32') 

760.062 

791.662 

4.521  972 

953,121 

3,380.019 


1898. 

S 

•126,008 

•469.133 

316,303 

1,663.103 

60,894 

1,33 1,05  J 


1807 

110.910 
830.160 

226.298 

3.010,199 

10303 

1,0>4,74« 


•  After  allowinx  for  other  Ineome  reeetred. 

MTRBer  R4ILW\TS  kSO  TBACHON  COIPANIBS. 

The  following  table  shows  th9  gro^n  earnings  tor  the  latest 
period  of  all  sTBSrr  railway*  from  which  we  are  able  to  Ob- 
tain weekly  or  monthly  retarns.    The  arrangement  of  the 
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table  U  the  Mme  as  that  for  the  steam  roais— that  is,  the 
flxflttwo  oolumas  of  figures  (?lve  the  gross  eamtass  for  the 
biaat  week  or  moath.  aad  the  last  t«ro  oolamai  the  earalags 
Ibr  th«  calendar  year  from  J«aairy  I  to  and  iaoludm;  such 
Uteat  week  or  month. 

8TBBBT    R4IL.WA.Y8   kUD  TR4.0rtON   OOS(Pa.M(BS. 

/on.!  toLattt  Dait 


BAB«nras. 


UU4*t  era—  aamittgt. 


We4korllo  1898-9.   1897  8. 


Bedrd  A  Oler.  I  December. 

BaUwkjr November. 

-.  Norember. 

Deoamber. 
Deoamber. 
Deoamber. 
Deoamber. 
December. 
Oaoember. 
NoTember. 


Deeember. 

December. 
Deoeatter. 
Septemb'r 
December. 
Ueoember. 
Deeember. 


December. 
Norember. 


Deoamber. 


AWMlBllliiii  BCRr 
Attanto  BaUwav  .... 
Baltimore  Con.  Ajr  .- 
B«7  0IUe«  Oouol.... 
Blnxbamton  at.  Rr... 
Bridgeport  Traotum. 
Bnwnoa  Oon.  St.  By. 
■■ooklrii  Klerated.. 
WtOj^  Rap.  Tr.  Oo.- 

Brooklrn  Helcbu  > 

B'klTBQ'iMABab.i 

ckMUatoii  atr  Rr-. 

OIn.  *  Mlmml  val 

OMa  Ba'(ManctoInd.) 
<xa  £la&  (Rama.aa.) 
OtoreUad  Elaetrle... 
Oava.  PalBiT.  A  B. 
Oaboabae  St.  Br.  (O.)  Deeember. 
OooaoL  Tract.  (Pitta.)  i  November. 
naaim  CX>n. Tramw. .  iDecember. 
0«troltCltl'na'St.K]r.|j  wkaJan. 

Detroit  Eleo.  Br \3  wka  Jan. 

Dolath  St.  Ry ^December. 

BrIeElaa  Motor 'December. 

n.  Warne   A   BaUe| 

lalaBd(Detrolt)....  i^  wks  Jan. 
Hantaban  Traetloa  December. 
Harklmer  Mohawk  II 

Ion  *  F*kf  ort  EL  Rr. 
Hoaaton  Eleo.  Bt  Br. 
Intaratate  OonaoL  of 

Sortb  AtUeboro — 

Kluaton  Oltr  Br lOotober.. 

Laugh  TraoaoD  .....IDeoember. 
Uma  Ball  war  (Ohio)  i  December. 
London  St.  Br. (Ran.) !  Norember. 
Lowell  iMW.  h  Bar . .  i  December. 
IIatK>p.(Kanaaa  Oltril-ld  wk  Oct. 
■fatro.  W.  Bide  (Clhlo.)  December. 
Montreal Btreet Rr...  December. 

MoaoatlneSt.  Rr December. 

Maaaaa  Eleo.  (B'klroi  December. 

Hawborg  Bt  Rr December. 

■aw  I<ondon  Bt.  Br..  December 
■aw  (>Tlaana Traction  December. 
HorfolkSt.  Br......~  October... 

Hovth  Chlo.  BU  Br . . .  December. 
>a*th  Bhore  TraciloDi  December. 
Ogdeaaborg  St.  Kr--. IDecember. 

PateraonBr December. 

Blehmond  Traction..  IDecember. 
Boxb^  Ch.  H.  A  Nor'n  |  Norember. 
Babaylklll  Val.  Trac.  IDeoember. 
Baranton  A  Oarbond'f ,  December 
■eranton  A  Plttiton   D  Member 

BerantOD  Ballwar 

Brraonae  Bap.  Tr.  Br. 

Toledo  Traction 

Toronto  By. 

Twin  01^  Bap.  Tran. 
Oalon  (H.  Bedford).. 
Oaltad  Tiaot.  (Pitta.) 
Oaliad  Traot.  (Pror.; 
Dalt.  Trao.  (Beading) 
wakaflald  A  Stone . . . . 
Watarborr  Traotlon. . 
Vaat  Chicago  Bt.  By 
Vhaellng  tUllwar 


December. 
December. 
October... 
Norember, 
Norember. 
December. 
December. 
Norember, 
December. 
December. 
December.' 
3d  wk  Jan. 
Norember. 


A.4i7 
53,978 

4.4i0 

7.643 
198,654 

8.550 

14.838 

28.129 

27.030 

174,811 

172,500 

18,669 

9,112 

6,470 

1.899 
153,574 

7,713 
62,260 
190,000 
66.841 
68,910 
23,892 
16,860 
12,417 

10,248 
22,631 

8,448 
16,850 

12,147 

5,143 

8,869 

3,882 

9.232 

34,144 

37.128 

125,210 

127,769 

5,2 '«4 

146,159 

5,878 

3,085 

113,361 

15,240 

246,691 

113,852 

1,268 

31,398 

12,674 

7,1781 

4,883 

3,029 

5,440 

37,303 

44,045 

80,774 

100,204 

177,622  168.469 


I       « 

6,985 

51,266 

4..M7 

6.(124 

188.035 

7,314 

13,720 

27,632 

26.90> 

150,015 

429,875 

13,549 
5,719 
6,498 
1,791 
146,486 
7,139 
55.496 

6i*,995 
62,831 
22,916 
16.337 
1S,187 

9,914 
20,127 

3.492 
15,094 

10,645 

4,446 

9,15.^ 

3,336 

7,497 

32,883 

36,993 

106,420 

113,120 

4,974 

140,965 

5.8S4 

3,311 

107,936 

12,882 

244,829 

108,778 

1,399 

29,689 

10.294 

5.240 


1898-8. 


« 

96,OS3 

584.611 

49.304 


2,370,177 

87,338 

161,70.'S 

352,626 


1,547,594 

5,847,588 
172,188 


3,389 
5,825 
36,834 
40.130 
73,000 
89,447 


53,41' 

33,608 

1,713,969 

105,36^ 

687,572 

753,184 

66.910 

23,892 

308,326 

144,400 

10,34° 
301,468 

40,683 
181,170 


59.402 
97,023 
42,19» 

1,655,442 

1,248,833 

1,506,218 

57,289 

3,146,713 

86,593 

58,754 

1,816,791 

148,273 

2,931,425 

1,495,140 

19,76  i 

374,898 

147,834 

101,704 

63,674 

35,443 

61,904 

388,736 

458,649 


18M7-8 

* 
101,820 
540,667 
45,278 

2,320  197 

81.469 

151,106 

331,447 


1,533,861 
5,183,911 


46,531 

38.018 

1,632.021 

87,535 

6j9.837 

7'23.367 

63,831 

22,916 

191,580 

140,845 

9.914 
228,537 

89,609 
169,203 


45.587 

109.1 00 

87,037 


1,495,773 


1,360,917 

53,876 

1,903,936 

82.948 

53,473 

1,237,263 

124,030 

2,818,399 

1,450,555 

19,323 

347,«&4 

132,697 

80,154 


366.826 
433,276 


1,819,173 
221,683 


1,960,927 

17,750  17,565  198.374 

132.631  196,728  1,649,216 

134,960  141,881  1,616,377  1,583,398 

16,233  14,168  302,226   194,019 

8,843   3,917    5,^,887   64,897 

35,161  24,272  380,097  258,613 

71,150,  67,820  211,204  204,571 

._ 17,1411  14,436   173,029   152,366 

'  laelndea  Baltimore  Traetlon  and  Oltr  A  Baborban  for  both  reara. 
Street  Kallwaj  .Het  Earnings.— The  followiae  table  Ki^ea 
the  returns  of  Stbbbt  railway  gross  and  netearnmg^  reooi'red 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  Is,  we  print  each  week  all  the  returns  received  that 
waek,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
fattest  statement  of  this  kind  wUl  be  found  in  the  Chroniolb 
of  January  21, 18S9,  The  next  will  appear  In  the  issue  of 
Febrnary  18, 1899. 

• — *!»»»  «am4i^^ — . , — -Nti  *om4»t<ft.;— 

Bodtft,  a 

■>ooktona>o.Bt.Rr..Deo.  27,030 
Bnllalo  Traction— 

Oct  1  to  Dec  31....  18,880 

Oharleston  CItr  Rr.Deo.  18,669 

Jan.  1  to  Deo.  31....  173,188 

Jolr  1  to  Dec.  31 87.984 

Ckvalaod  Elactrto  Dec..  163.574 

Jan.  1  to  0»c.  31....  1.713,969 

Denver  Coo.Tramw.  Deo.  66.841 

Jan.  1  to  Dae.  31....  753,184 

LewaU  Lawr'oe  A  H.  Dm.  3 1,144 

■aw  Orleao*  Tntot.Dso.  113,381 

Jan.  1  to  Deo.  31....  1,311,791 

■arth  Bhore  Tract...  Dec.  116,852 

Jan.  1  to  Deo.  81....  l.H.M.M 

Oct.  1  to  Dso.  31....  341,386 

no  ad  Trao Deo.  13,674 


1897. 
26,902 

11,164 
13,649 

'8t*,35i 

146,435 

1,632,021 

64,49.5 

723,367 

32,882 

107,936 

1.237,263 

108.772 

1,45»,555 

336,^38 

10,291 


1898 
« 
10,083 

del.  1,391 

5,993 

63,318 

39,112 

69,364 

685.202 
32,292 

294,402 
11,659 
48,479 

612,461 
45,002 

633.485 

129,655 
6,471 


1897 
S 
13,824 

dat.3.368 
6,749 

'37,629 
62,636 

593,076 
31,532 

391,310 
12,663 
45,409 

399,830 
43,39} 

623.0 1  j 

130.K83 
3,439 


Utere«t  Chanrea  and  Snrplus.— The  following  Stbbht 
ff^woya,  in  addition  to  their  gross  and  net  earnings  given  ic 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  tht 
■orpins  or  de&oit  above  or  below  those  charges 


■Tar  Oon.Tramw.Deo. 
Jao.  1  to  Dee.  31.... 


. — /<»*.,  rtnlaU,  <•«, — , 
1898.  1897. 

•  t 

_19,121  13,495 

228,630       320.861 


^Bal.  of  lf*l  MmrHt.~ 
1898.  1897. 

•  S 

13,171  18,087 

65,872  70,116 


ROBTBBBH 

D««.,'98. 
• 

Qroaa  earnings 2,009.576 

Operating  aKpenaea.  .....    891,920 

Net  earnings 1,117.656 

Op«r«tla(  charges,  taxes, 
rentals  and  improvam'la    303.019 

Net  operating  Income.    814,607 
Mlncetlatienus  Income,  not 

m  l.iiliaelandaales 143,789 

Net  income^  ^— ^— — ^ 

Maln»l(8l><m 963.396 

Proprietary  Lines 23,000 

Total 986.398 


PACtric. 

Julyllo 
Dee,'97.  Dee.31,'98. 

«  » 

1,770.663  14  ''37,041 

820.684    6,216,473 


949,979    8,570,671 
112,291    1,469,361 


837,698  7,100,710 

83,815  341,780 

921,513  7,342.490 

901  261,690 


Julyllo 
Dee.31,'97. 

• 
13.375.662 
5,891,42  4 

7,484,238 
668,216 

6,818,023 

125,096 

6,943ill9 
203.494 


922.414    7,604,180    7,146,618 


ANNUAL  REPORTS. 

Annaal  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
eompanies  which  have  been  published  »ince  the  last  editions 
of  the  Invkstobs'  and  Street  Ra.il'way  SappLEMBNTS. 

This  index  does  not  include  reports  in  to-day's  Chboniolb. 
Full  face  figures  indicate  Volume  67. 


Street  Bailwats.— (ConfintMd. 

Tolumes  67  and  68—  Page. 

North  sphere  Traction 13«0 

Northwest.  Elev.  (Chicago.  III.)..  .1«T 
Terre  Haute  llnd.)  Elec.  R;..  ..1308 
We»t  Chicago  Btreet  RR 127 


Street  Railways. 

Volumf.ii  67  and  68—  Papr.. 

Boston  Klerated  Rj 1107 

CblcagoCiti  Rj       li!'' 

Lake  Streei  Bli-T'd  (Chicaxo,  III.). .128 
Norih  Chlcauo  Street  RR 127 

Delaware  Lackawanna  &  Western  Railroad. 
f Report  for  the  year  enditg  Dec.  31,  1898. J 
The  brief  circular  permitei  the  f  Mlowias  comparison : 

BABNINOB  AND  EXFEMBEB. 

1898.  1897.  1896.  1895. 

tt  tt  flt  IB 

Gross  repte.,all  s'rces. 43,696, 482  43,975,399  14,206,352  14,201,909 
Operating  exps.,  better- 
ments, equip.,  etc 36,965,978  3R,658,860  37,175,373  37,141,009 


Net  receipts 6,730,501    7,316,539 

Interest  and  rentals 5,406,239    5.406,239 

Dividends  (7  p.   c.) 1.834,000    1,834.000 


6.730,979  6.760,900 
5,406,239  5,406,239 
1,831,000    1,831,000 


Sur.  or  det.  after  dlv.  df.509,735     8r.76,300  df.509,260  df.179,339 
QENERAI.  B4LVNCE  SHEET  DEC.  31. 
Aaieti-                                    1898.           1897.             1896.  1895. 
Oonstruotion account.... 33,336,074  33,743,817  33,742,817 33,742.817 
Stocks  »nd  bonds,  cost. .   9,096,617    9,904,137  10,373,602  10,418,039 
Net  cash  and  current  ac- 
counts reoeirable 211,343 

Materials,  fuel,  Ac 1,709.718    1,734,013    1,857,166    2,231,2:23 

Total 44,192,409  45,380,967  45,973,585  46,593,423 

LiabUUiM— 

Stock 26,200,000  26,200.000  26,200,000  26,200,000 

Funded    debt 3,067,000    3,087,000    3,067,000    3,067,000 

Net  caah  and  current  ac- 
counts parable 1,031,879       799,990    1,468,908         

Surplus  account 13,893,530  15,313,977  15,237,677  17,326,422 


Total  liabilities 44,192,409  45,380,967  45,973,585  46,593,422 

!  The  repoi:t. shows  that  5>^  per  cent  was  earned  on  the  stock 
in  1898  against  7-39  per  oent.in  1897,  5-05  in  1898.  5-f7  in  1895, 
6-31  in  1894.  11-04  in  1893,  998  in  1892,  9-21  in  1891,  10  in  1890 
and  8-20  in  1889. 

The  items  which  go  to  make  np  the  above  "net  cash  and 
current  accounts"  are  as  follows  : 


1898. 
Aeeountt  receivable  at  follow$:—  $ 

Cash  on  hand 1,039,661 

Coal  on  hand  (less  than  market  val.).l,821,0M 

Advanocit  to  leased  roads 1,173,510 

Advanoea  on  coal  to  be  delivered,  Ac.1,559,863 
Coal  hills  and  sundrr  a"oouat« due.... 2,063,819 
Sundrr  accounts  receivable 401,771 


1897.  1896. 

I  9 

1.017,624  1,156,587 

2,205,-05  2,409,923 

1,10!.334  995,534 

1,564,703  1,566,230 

1,708,321  1,616,604 

630,.'i60  422,097 

Total 8,059,688    8,237,237  8,166,978 


Lett  ai-.ounlt  payable,  viz.: — 
Pa-^t  due  div'ds,  tnteiost  and  rentals. .     165,998 
D.  L.  A  W.  dlv.  parable  in  Januarr. ..    45^,500 

Rentals  parable  after  Jan.  1 1,689,514 

State  taxes  payable  after  Jan,  1 444,60) 

December  pay-rolls  payable  in  Jan. ..    913,756 

Bonds  and  mortgages 107,074 

Vouchers  due  and  par.  after  Jan.  1.-3,150,213 
Sundrr  railroad  acoou  n t« 2,161,904 


175,412 

458.500 

1,670,138 

513,076 

906,B52 

107,074 

2.955.229 

2,241,147 


150,563 

45m,500 

1,664,175 

492,203 

825,546 

139,741 

2,665,156 

3,240,000 


Total '9  091,568    9,027,228    9,635,883 

Balance  of  accounts  parable 1,031,830       799,990    1,468,908 

*Of  which  $6,066,756  has  been  paid  since  close  of  vear. 

The  surplus  account  was  charged  during  the  rear  with  $910,711  ter 
depreelatlon  of  rolling  stock,  etc. 
-V.  67,  p.  130S. 

Atlantic  &  DanriUe  BR. 

CReport  for  ytar  ending  Jane  SO,  1898.  J 

President  B.  Newgass  says  in  part: 

A.  dividend  of  1  per  cent  on  the  preferred  stock  was  again  paid  last 
September.  The  increased  earnings  and  the  linanclal  condition  of  the 
oempany  would  have  Justltled  the  payment  at  a  higher  rate,  but  the 
poller  was  followed  of  farthsr  strengthening  the  cash  reserves.  The 
General  Manager  reports  the  entire  property  in  thoroughly  good  con- 
dition. A  standard-gauge  branch  ot.-*  miles  Is  now  under  oonstruotion 
by  the  companr  into  a  copper-mining  district  of  North  Carolina. 

The  capital  stock  remains  the  sarao  as  last  rear,  and  uooooasion  haa 
arisen  to  draw  into  requisition  anr  i>ortiou  of  the  8262^0  flrat 
mortgage  bonds  deposited  with  the  Mercantile  Trust  Co.  The  com- 
panr naa  continued  to  conduct  its  business  on  a  strlotir  cash  basis, 
and  baa  Incurred  no  obligation!  of  either  car  trust  or  other  charaoter. 
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SfaH»tie:—Rmn\ta  for  fonr  yean  psst  hare  b<»en: 

EABiriJIOS    A!ID  I 

1807-98. 

fiZZwS^- •i'M 

5^»- :::::::::":*fSSSS 

80,004 


1808-97. 

87.163 

408.831 

18.488 

31.287 


1899M. 

9 

93.037 

431,769 

16,577 

r7,640 


TMl 984.790 

OMdaoltac  tnMvorUUIoa.190,736 
UalMt»mmaMUtw%T,uU....  68,513 
I  o(  eqalpiBeiit.  70J(84 
.  38,003 
.  SO,0T4 

.406iiv8 
.158,353 
.     71-78 


543.770       589.018       588.370 


111  — nhni 

Par  oaat  erp.  to  (•mails.. . 


198383 
73.148 
77,187 
38,187 
20,tS8 

401.938 

138,813 

74-45 


328.967 
71,984 
8».47« 
38,534 
3S.18tf 

4wim 

138,8»4 
78-41 


831,277 
94,544 
48,383 
5O,0«9 
88439 


430.433 

103,047 

80-87 

ncoiiB  Aooonrr. 

1887-98.  18e«i97.  1895-9S.  1894-05. 

103,947 
194,219 


••IMM  tor  dl*td«ad4 
•Paidlp«Mi 


•97,452 


imt. 


l«a1..«;tM«.*tt 


139,994  297.106 

l9O,8l0 

81.900   30.M60 

77.994   75,801 

iB  BapC. -97,  m4  8«ft.,  ■98 

■AUUiCS  taWT  JVSB  30. 

IW7 


•  «WT 


t.M4 


AlOi         lL>«4l< . 

i.l«s  ;    tnft 


■  --  —1  liSTiwe 


l<l.>M 


J. •.m 


MUt 


aii*.4«D^    >t>«     aMS* ,  Oik.  •wrnNakOMMB.    t«.i«]     m.a^ 

jafc  a«   J^  I  EkLSS?. ::::::  SJIS   *^.".• 


to  mr^vT- 


»TJ»>    HMH 


.T,aMt«ii  :,>*Mti 


TMak T4tllT<l  T44MII 


GENERAL    INVESTMENT    NEWS. 

B— rylMttoi.'Kte.— Lofftrt  Oo/a  (U  (o  Dt/aulU,  Rtor 
fwlaanflii  Flm«,  PqriiM«/  o/  OMrdiM  Omtpoiu,  JSte,— All 
BMti  of  this  ■atara  appewlntf  Wnee  ttie  pablioiuioa  of  tbo  iMt 
laaMO  of  tbo  Iirrvviou'  sad  tho  Sruvr  Railw^t  Soppli- 
■an*  may  bo  rMdilv  foand  bj  ibwiib  of  tb«  follnwinc  iadot . 
TMb  iadox  doe*  nol  Inclado  mactor  la  to-dar"!  CBSoinoLK. 
VaD-taoo  flcoTM  indicate  Volaoio  67. 

Railway*.  Brmaar  Railwat*.— (OsiUiiuMd.) 

>)7'iit/ie8-  PML        rateMM  07  anrf  88—  Am*. 

'  !<t   Rf  «  lll....itea.lSia     UOM.*  ■l*«nM*ar..fan«rrkll8l 

~~     ~    ~  "  -    uWaMaMaH j^       «• 

MM.       k; 
Ml--h.i 

DMm  Tim«  o(  N.  J.^Mto  J-^.V!'.  1 
do  4n    —       nary.  N^IM, 

W«at  Ka4(D«nT«r,Oot.)8trMt 
*J Mb.- H««-lMn 

fMMMimo.)  ltr.a»»»  .  JH«       «u 


?Wii 


tt» 


t  Com,  Tnavai'. 

■"'        —  DmmrrOltl) 

fta  Ktot  81  mm  lOrM*  •». 
iaknaaCHratow(By.  ..  mr.      tM 


Mftm.  Wwl 

4<i         «•    . 
■•wOrl.TrMl.fMa. 

PMaaflTwriB  TtMUoa.. 


i»iB 


AMj8t«B  PImA  8tc«l.— /MP«aM  or  Stoek.— At  tbo  OMt- 
iac  in  Olaetaaaia 


oa  Jaa.  19,  omto  tbaa  18.000  of  tbo 
May's  10,000  shana  of  oaoital  •took  (par  |100)  won  votod  ia 
fliTor  of  tbo  pwff088d  0800.000  tacroMO  ia  tbo  capital  atoek. 
nMsff  tbo  aaoM  to  $1,809,000.  Tbo  eompaajr  propo>«o  to 
boOd  a  modara  pfauit  aaar  DtManor,  Ala,  D4ai«i  kehmnu 
b  Prealdent. 

Aaiorioaa  Im  Co,— A  Mil  war  introdnoed  in  the  Maine 
li8|]|alatnT0  OB  Jan.  81  to  laoorporate  thia  compaay  with  a 

Aaerleaa  Xaltlar  Co.— Aieio  AequUUIomM.—Th«  "New 
York  8nn"  on  Tuesday  aaid:  NacoUatiooa  were  concladed 
yoaterdar  bv  whieb  tbo  Amoricaa  Maltias  Go.  aecnres  eight 
of  tbo  Briadpal  MiawaiBt  malt  houaea  la  the  East.  The 
malorftr  of  tbo  pfamta  porobaaod  are  located  in  this  tHate, 
sad  their  scqaUition  rsdaoM  oompetltioa  ia  tbo  molting  in- 
doatry  to  nominal  proportioas.  Tbo  aioat  important  plaaU 
■cqalred  are  those  of  N«id1inff«r  *  Son  of  thia  city,  which 
hare  a  capooity  of  abont  2.'<o0.000  baabolo  of  malt  a  year. 
Oao  of  tbo  firm'a  aalablistameato  oeeapiaa  aa  satire  city  block 
■ad  water  froat  oa  tbo  But  Blrsr.  Prosident  Charles  A. 
ttadlor  of  tbo  AaMifsoa  MaM^  Go.  oa  Tbanday  said: 

DMda  teTii  lam  ben  essMiled  by  vklah  ths  asitlac  fIsaU,  itore 
hMM*M<l«l«rMm  of  lfiMUsa«r*aMH  havsbeaosMVbapropartT 
fl***.»^"r*^5Sj*"^SLO»-^**"**»»  — bTi  of  Ike  Cm  wlii 
iMtbo  AMortaaa  Marasf  Oo.  mm*  MferrlM  Um  pUnU  »boT« 
■■■«''■«*.■■*>»  H  to  ezresMd  Ifes*  la  tbo  bom  fMora  (»oorn  P. 
VoMtofM  wlU  boSMwl  •  BMMbCT  Of  tko  boonl  of  dlraoton  of  Uo 

•  ■Mil—  Jfaltla«  Oo.-V.  87,  p.  1004. 

AiBortoaa  Railway  lloetrlo  Urkt-Ualted  Klectrie  Co. 
— Am.— A  cifoalar  aHMaaoss  that  th«-  riirectom  uf  the 
Amsrtoaa  RaUway  Hsctrio  light  Oo.  have  arranged  tbst  s 
aow  oompaay,  tbo  Unitod  Bloetrio  Co.,  with  tO.MW.OOu  copi- 
tal  stook,  shall  aoqali*  tbs  sxctnsire  right  to  the  ass  of  ths 

*  '      I  OoaipaBy's  system  of  Uf  htlng  in  the  United  r>tates 
M,  aad  toall  tbo  asssia  hi  that  territory,  and  shall 

wame  all  HaMIitiss.  The  American  Company 'h  ntock- 
holdora  ar"  f\wtn  the  ptiril<>i{e  prior  U>  .March  •'»  of  exchang- 
tag  their  ihnrM  for  those  of  the  new  company,  reoeiTing  for 


$2S0  of  old  stock  1100  of  ne^.  aad  in  alditioa  an  asiiitam^at 
of  a  proportionate  interest  in  the  forei^a  pitaati.  In  18)7 
the  Americsa  Company  hii  oatit%adiaj  c»pit*l  st}jk  to  the 
amoant  of  $3,500,000.— V.  G7,  p.  528. 

American  Steel  ft  Wire  Co.— iVeic  8eeurili«g  Readit.—TbB 
new  aecarities  are  now  ready  for  delivery  to  the  depisltlag 
stockholders  of  the  Illinois  Company. 

J.  A  W.  Seligman  &  Co.  aononnce  that  over  93  per  cant  of  alt 
the  ontstsndinK  $24,000,000  preferred  and  common  share)  of 
the  old  American  Sc«el  &  Wire  Company  ha«  been  dep)sitel. 
Application  will  be  made  for  listing  the  secarities  oa  the 
Slock  Exchange.  There  have  been  very  heavy  dealings  in 
tbo  preferred  shares  at  03(301  and  common  at  43@41  during 
the  week.  The  net  earnings  of  the  company  are  reported  to 
be  about  $-.>-t.0OO  a  day. 

Offlcert,  Etc.— The  New  Jersey  Company  has  elected  tho 
following: 

Dlreeldn:  For  three  rears— JohD  W.  Oate*.  Isoao  L  BUirood,  William 
BdOBbeni.  Hoorr  SeUcnuui,  Jobs  Lambort;  For  two  rears— Stewart 
H.  GUiboliB,  PcoOerlek  P.  7oortiee«.  wmum  P.  PAliner,  Puiilp  W. 
Moea,  FredMlek  Btranas;  Por  oao  roM-Oeom  T.  Ollr.v.  PrAools 
M.  Drake,  OhariM T.  Boratoa.  Jaoiei  HopKia*  aaJ  CHu.  O.  anr*t\. 

OOleors— J.  W.  Oaten.  Ohatnaan  o(  tbo  Biknl:  Joba  Limuert,  Proil- 
daaK  WUIIbb  Cdeabom.  Plrst  Vloo- Provident:  I.  U  BUirojil.  .S4v>a<l 
Vtaa-PiatMoat;  8.  H.  ObUholm,  Tblnl  Vice  Preatdear:  P.  W.  Moon. 
Vaotth  Tloa  PresUeat;  W.  A.  Qreoo.  Treuurer,  P.  I..  Wauoo.  A^ilit- 
aat  Tiuaaum.  Otaloaaa;  T.P.  adier.  AaatotMit  TroMurer.  Noir  fork; 
O.  a.  Babsrta,  aserataty;  O.  Owaa,  AwKtaat  OnereUrr.  Otaloagj;  P.  B.  . 
ralHmia^JMlMaBl  ruiiin'iiif .  rTmr  Tiri  Bueatlve  Ojotmlite-C 
U,  BUwood.  Ofeatnnaa:  J  W.  Oatas  aad  WlUlaia  Bdenbom.  Howard. 
Oalhrla  *  Steala.  Oeaoral  Oooaael.-V.  68.  p.  128. 

Astoria  |ilght  Heat  A  Power  Co.— /neoiTjarateti.— Thia 
oompany  was  inoorporatod  J^naary  20  at  Albany  to  sappl]y 
gas  and  electricity  in  Now  York  (My.  The  capital  stook  is 
fMO.OOO.  Directors  Horace  M.  Faller,  Aogostas  R.  Moon, 
Artbnr  C.  Hams  and  Francis  R.  Poraker  of  New  York  City, 
aad  T.  Wllbor  Spear  of  Brooklyn;  main  oflBse,  (j  leens 
Bvoogh. 

John  D.  Crimmins  has  conveyed  to  the  company  abont 
th^  hnadred  aoros  of  laad  in  Astorit  fronting  oa  Rower^ 
Bar  and  inclading  BirrtaBs  ItUn'l.  The  consideration  is 
given  as  $7.V).000. 

Baltimore  City  Passeager  Ry.-BslUmore  Cnnsolldatod 

Ry.— PurcA-Mf'i.— The  "Baltlmoro  Snn"  of  Jan.  21  an- 
nuaaced  that  of  the  entire  iasae  of  U.OO  I  shares  ($2.*i  essh) 
of  tbo  Baltimore  Oity  Passooger  By.,  the  bold««r8  of  all  ez- 
oopl  860  shares  had  sigaod  the  agreement  to  sell  at  i90  per 
•bars  to  tbo  svadlcato  beaded  by  Aloxaador  Brown  ft  Sons, 
(sso  cironlar  V.  67.  p.  1307).  To  parobaw  the  ontlre  issue  at 
this  lato  calls  for  $13.00  t.OOO.  Tbo  aogotlatiaas  for  the  por- 
ebaas  by  tbo  same  syndicate  of  the  B*ltim<R«  CjnsolidiMod 
By.  ware  ooaoladed  on  Thnrsday,  The  agreement  gives  to  tho 
syadtoalo  tbo  right  to  parchase  the  stock  of  that  oompany 
>y  Mardi  fO.  pavment  to  bo  made  by  April  BO.  The  price  is 
$87  80  per  $tS  share,  aad  tbo  stooknotdors  may  elect  to  tako 
oaah  or  the  securities  of  tbo  propoood  now  oompaay.  Tha 
flash  involved  in  this  traasaotioo  is  $l8,79S.000for  the  wbola 
issno  of  $9, 179,000.  The  two  systems  together  have  ontstaad- 
ing  boada  aad  osrtiSoatoa  of  indebtedness  to  a  total  of 
$14,100,000. -V.  67.  p.  1807,  1261. 

Baltiaioro  *  Ohio  RB.-Baltlmore  A  Ohio  Hoathwost- 
era  Uj.—Ptan  Operative.— Tb»  plan  for  the  roorgaoizatloK 
of  tbo  Baltimore  A  Ohio  Sonthwestem  Ry,  Ci.  has  beea  for- 
Bially  deolarsd^ffaottvo.  Over  87  per  oent  of  the  bonds  dis- 
turbed and  ovor  8i  por  ooat  of  tbo  preferred  stock  have  been 
dopjaltod.  rartber  depo«tts  will  be  received  without  addi- 
tkmal  ohaigo  to  and  tn>-ln'ling  K-b.  «.  1890,  after  which  data 
a  paoalty  will  bo  imposed,  as  stated  in  advertiaement. 

£Msii.— The  K4W  York  Stock  Btchan^e  has  listed  tho 
■agfavrd  osrtiftcates  of  deposit  for  the  following  : 

Ohio  A  MfaMlMlppI  Rf.  Rooorml  mortcace  As  (eorrooer):  B.  A  O.  8  . 
™  .TBI*"'  BMriia«o  4ioa:  H.  A  O.  a  W.  Rr.  flrst  oooaol.  4>s<;  do. 
■lOlSsMBeSa,  sofua  -A,":  do.  pretorrsd  stook. 

TtaoExohaago  has  also  aotboriiod  tbo  listing  of  certtflcateo 
of  deport  whan  prooerly  engrav^  as  follows : 

Oblo  A  Mlaaiaslppl  Ry.  Qrat  oootol.  axMmlsd  4  p.  o.;  do  seoood 
ooaaoL  7*  (earreser);  do.  Mprtnirn  Id  l>lrl«ioo  7*  (rnrrenori;  do.  8.  A 
O.  A  W  Rx.  flrst  tnooae  5s,  sartos  "B":  B.  A  O.  8.  W.  rermloal  Oo.  5a. 
—  V.  08,  p.  M.  87. 

Brooklyn    RspId   Traaslt-Nassan  Electric  HR.-tsr,,. 

000,000  Seir  .Sf'x-X.— Ths  stockholder*  of  the  Brooklya  R  tpid 
Transit  Co.  will  vote  Feb.  11  on  a  proposition  to  iocrassa  tlio 
eapiUl  stock  of  the  oompany  from  $80,000,000  to  $4-'S.OUil,000. 
A  portion  of  the  new  stook.  estimated  at  from  $4,009,000  to 
$10.ii00.ro<1,  will  be  Israed  "to  provide  the  meant  ol  absorb- 
ing the  Nassan  Electric  RR.,"  and  the  remainder  will  be  held 
n  the  treaatuy  it  is  believed  for  the  nltimate  absorption  of 
the  elovatod  roods  of  Brooklyn  and  th>4  Conev  UUnd  A 
Brooklyn  surface  line.— V.  67,  p.  1808:  V.  68,  p.  IIJO. 

Baffalo  Ueneral  Eleetrle  Co  —iVno  Jfor((/a{;e.— The  stock- 
holders will  vote  Feb.  1  oa  a  proposition  to  authorise  a  gen- 
eral mortKage  upon  tho  property,  acquired  and  to  be  so- 
quired,  securing  aa  issno  of  S  nor  cent  forty  year  gold  bonds 


to  tho  aggngato  of  88,400.000,  to  be  isaued  in  lieu  of  the 

i  "'^'If  of  tho  oorporat[ 
iaaat  to  the  phua  adopted  for  the  ref  andlog  of  ths  preasnk 


prcarat 


the  corporation  to  the  like  amount,  pnr- 


boadod  indebtedaass.- V.  67,  p.  135,5. 

Rnrllngton  Codar  Rapids  *  Northern  ttH.—BonrUt  Called. 
— Th(?  company  has  called  for  redemption  and  will  pay  on 
April  1  the  $825,000  of  Cedar  Rapids  Iowa  Falls  &  North 
Western  first  mortgage  64  of  IH-'O.  Burlington  C  R.  & 
Nor,  ooBSolldatsd  mortgage  ,5s  of  1884,   it  is    understood 
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hftT*  hem  told  to  repUc«  them,  effecting  a  saving  "»  the 
eompanj'i  interert  charge  of  about  $8,350  per  annnm.— V.ee, 
p.  407^ 

Ceatral  Um«o«  Gas  Co.— Natural  Gas  Consolidation.— 
CoHtotidatioH  Plan.— A  committe«  conBUtini?  of  F.  P.  Olcott, 
ChM.  F.  DIetericb.  Anthony  N.  Brady.  John  Sloan,  vSamuel 
Tbomaa,  E.  C.  Bene<lict  and  Samnel  Thorne,  has  arranged 
that  this  companv,  to  be  organized  under  the  laws  of  New 
Jeraey  shall  unite  the  companies  named  hereinafter  and 
others  in  Central  and  Sonthtro  Indiana  and  Ohio,  controlling 
iUnminating  gaa,  natural  gas  and  electric-lighting  companies, 
nroperties,  plants  and  franchisee  in  that  section.  The  new 
comoany  will  be  authorized  to  Issue  capital  stock  as  follows: 
7  wrcent  cumulative  preferred  stock,  |.S0,0OO.0O0;  common 
(tock  taio.OOO.OOO.  Of  this  authorized  capital.  $.5,000,000 
Mch  'of  preferred  and  common  are  to  be  retained  in  the 
tnMury  to  provide  for  contingencies;  for  the  purchase  of 
additional  properties;  or  for  extensions,  improvements,  etc. 

The  oompaniea  to  b«  acquired  forthwith  are: 

(9.)  OovlnKton  Qaa  Oo. 
(10.)  New  We»ton  Oai  Co. 
(11.)  Plgiia  Oas  Oo 


(12.)  Sidbey  QasOo. 

(13.)  Tro?  Oa«Co. 

(14.)  Sprlngfleld  Oas  Co. 

(l.V)  Drbana  Ooo  Co. 

(16.)  Snutb  OharleitOQ  nas  Oo. 

(17.)  Mt.  SterliDK  Oaa  Co. 


^To  rec're  netu  thares—, 

7%  pre/.        Common. 

~2fi60,i  00  $1,' 90,009 


600.000 

500,000 

Soti.OOO 

174,000 

1,600,000 

750,000 

1,800,000 

200,000 

l.O.'SO.OOO 

875,000 

1,400,000 

350,000 

1,100,000 

1,200,000 

1,600,000 

400,00<» 

800,000 

400,000 

800,000 

200.000 

n  )  IndtanapoUa  Out  Co. 

(S.)  lodlaoa  Natural  A  Ulomtnat- 

IDR  aai  Co. 
IS.)  Fort  Wayne  Oa«  Oo. 
<4.)  liomuport  *  Wabatb  Valley 
mri.'  Oaa  On. 
(8w)  Iiafayette  <ia«  Co. 
<&!  Ohio  A  Indiana  Uaa  Oo. 
(7.)  Dayton  Oaa  Oo. 
(8. )  Tippecanoe  City  Oaa  Co. 

The  asf  ent  of  a  majority  of  all  the  stocks  and  bonds  of  the 
flrnt  six  companies  mentioned  has  been  secured  to  the  plan; 
Mill,  in  the  case  of  the  last  eleven  companies,  consent  in  re- 
«p"Ct  to  every  share  and  bond  has  been  obtained.  Although 
s  sufficient  pnmber  have  assented  to  make  the  plan  operative, 
It  is  desirable  to  make  it  nnanimons  if  possible.  Holders  are, 
therefore,  invited  to  exchange  their  stocks  and  bonds  for  the 
preferred  and  common  stock  of  the  Central  Union  Gas  Co. 
npon  the  following  terms: 

^  Old 

rotulitMenl  eompaniet.  eapitaiization. 

iDrtlanapolli  Ga»,  8%  utook .$2,000,000 

Ircllaoayttt.  4U1.  Ga»Co.6%«took  1,' 00.000 

l»t  mortgage  6s  (M.  &  N.),  1908.       820,000 
For  tWas  ne  Ga»  7%  atook  2.000,000 

Utniort.  e»  (J.  A  J.).  1925 2,(100.000 

LoKansport  AWab.V.Ga«6%  atook  1,71^0.000 

iBt  mortKBge  6«  (J.  &  D.)  1*25.  .   1.7.'50.000 
Oblo  Jl  Indiana  Oaa  O.  6%  stock..  2,000,000 

IstmottngeOiKj.  AI>.),1926..   2,000.000 
Lafayette  Oaa  Oo.  7%  stock 1,000,000 

latmortOBO^'C- A^-)-^^^^--   I>000,000 

A  syndicate  headed  by  Poor  &  Greenough  has  under- 
taken to  effect  en  exchange  of  not  less  than  two  thirds  of  the 
stocks  and  bonds  of  all  the  constituent  companies,  and  to 
secure  the  delivery  of  the  properties,  plants  and  franchises 
to  the  new  company  free  of  indebtedness  except  as  above 
provided.  To  provide  funds  wherewith  to  pay  for  securities 
of  the  constituent  (Mmpanies  whose  holders  require  cash  as  a 
condition  of  aseenting  to  the  consolidation,  the  syndicate 
has  sold  to  Messrs.  Pctor  &  Greenough  $7,500,000  preferred 
stock,  which  was  offered  this  week  for  subscription  at  par 
with  an  equal  amount  of  common  stock,  and  was  largely 
over- subscribed. 

The  seventeen  constituent  companies  above  named,  "  are 
stated  to  be  earning  at  the  rate  of  about  $3,500,000  net  per 
annum— an  amount  about  sufficient  to  provide  for  dividends 
at  the  rate  of  7  per  cent  upon  the  preferred  stock  and  3  per 
cent  npon  the  common  stock  to  be  issued  in  pursuance  of  this 

? Ian— with  the  prospect  of  a  considerable  increase  at  once 
rom  economies  effected  by  consolidation.  The  first  six  of 
the  companies  have,  since  they  commenced  operations, 
earned  about  $13,000,000,  of  which  about  60  per  cent  has 
heen  net  and  has  been  disbursed  in  about  equal  amounts  for 
construction,  interest  on  bonds  and  dividends  on  the  stock. 
The  last  eleven  of  the  companies  are  now  earning  at  the  rate 
of  over  $900,000  per  annum,  of  which  over  $600,000  is  net." 

Central     Vermont    Kfl.— Reorganization    Notice The 

Baker  Committee  notifies  the  holders  of  tst  mortgage  5  per 
cent  bonds  of  the  consolidated  RR.  of  Vermont  that  the 
oontraot  of  Sept.  29.  189S,  which  provides  for  the  reorganiza- 
tion of  the  Central  Vermont  RR.  Co.  has  become  operative, 
ud  it  is  expected  that  the  reorganization  will  be  completeci 
promptly.  Bondholders  who  do  not  deposit  their  bonds 
with  the  American  Loan  &  Trust  Co.  of  Boston  on  or  be- 
fore Feb.  16  will  be  entitled  to  no  benefit  under  this  airreer 
ment.— V.  68,  p.  139.  .  •}  ii 

Charleston  (S.  ('.)  Light  &  Traction.— Con K.nidaiion^ 
Oan.  Electric- Light  and  Street  Haittcay  Oompanies.—The 
Baltimore  Trust  &  Guarantee  Co.  is  at  the  head  of  a  syndi- 
oate  which  has  undertaken  the  consolidation  of  the  Charles- 
ton Gas  Co.,  the  Charleston  Edison  Light  &  Power  Co  the 
Charleston  dtv  Rv.  Co.  and  the  Charleston  &  Seashore  RR. 
Co.  The  stockholders  of  the  gas  company  have  accepted 
quite  generally  the  offer  of  $20  per  $35  share  for  their  hold- 
ings. The  consolidated  company,  it  Is  understood,  will  have 
the  name  at  the  head  of  this  paragraph,  and  will  authorize 
the  l»sn«>  of  $2,500,000  stock  and  of  $3,.'i0O,iiO0  five  per  cent 
100  year  gold  bonds.  Of  the  latter  sufficient  will  be  reserved 
to  retire,  at  or  before  maturity,  all  the  bonds  of  the  con- 
stituent companies,  the  present  capitalizition  beinir 
follows : 


as 


8loek.         BondM 
Oharl.Clty  Ry.SSSO.OOO    «740,000 
GhazL  A  8ea- 
aboreRR....  350,000      350,C0O 
-V.  60,  p.  1172. 


„.      .  Blotk. 

Cbarl.  £d.  U  * 

P-.".. «ioo,oon 

Cbarl.  Oaa  Co.  698,150 


Bondt, 
$125,000 


Chicago  Barllngton  &  Qaincy  BR.— Bonds  Called.— 
Eighty-one  Denver  Extension  4  per  cent  bonds  due  Feb.  1, 
1922,  of  $1 ,000  each,  and  fifteen  of  $100  each,  have  been  drawn 
for  payment,  and  will  be  purchased  at  par  at  the  New 
England  Trust  Co.,  Boston,  on  Feb.  1.— V.  67,  p.  1356. 

Chicago  &  Fox  LakeEleetrIc  Hf.— $300,000  Coan.— Good 
progress  with  the  preliminaries  is  being  made  and  it  is  stated 
on  reliable  authority  that  the  line  will  be  completed  and  in 
operation  by  July  1  between  Chicago  and  Fox  Lake,  51 
miles,  of  which  26  miles  will  be  operated  by  electricity.  At 
some  point  north  of  the  city  the  passengers  or  cars  will  be 
transferred  and  enter  the  city  over  one  of  the  presemt  lines 
of  steam  railroad.  The  company  has  its  agents  at  work, 
and  the  greater  part  of  the  right  of  way  has  been  secured. 
The  company  will  make  an  issue  of  $300,000  in  bonds  to  build 
the  road.  These  are  now  engraved  and  will  be  placed  in  a 
short  tim"?.  The  officers  are  as  follows  :  S.  P.  Lsland.  Presi- 
dent; R.  B.  Taylor,  Secretary  ;  E.  C.  Weeks,  Treasurer;  J. 
Woolridge.  Manager.  The  new  road  will  carry  freight  as 
well  as  passengers. — "  Chicago  Economist." 

Chicago  Wrent  Western  RJ.—^feeting  to  Authorize  SS, 000,- 
000  Debenture  Stock,  Refunding,  £<c.— An  extraordinary  gen- 
eral meeting  of  the  holders  of  the  4  per  cent  debenture  stock 
and  of  the  o  per  cent  preferred  "A"  stock  is  called  for  Jan. 
30  to  authorize  the  issue  of  $8,000,000  4  p.  c  debenture  stock, 
to  rank  pari  passu  with  the  existing  4  per  cent  stook.  It  is 
proposed  to  apply  $7,193,159  of  the  proceeds  of  this  issue  to 
the  payment  and  retirement  of  the  following  indebtedness: 

Chloai;o  ?t.  Paul  &  Kansas  City  By.  prior  Hen  5  per  cents 
of    1889,  subject  to  call  on   any  Interest  day  at    105,  "^ 

$2,823,150  at  105  equivalent  to. $2,961,307 

Seven  p.  o.  equip,  lease  warrants,  due  various  dates  to  1901 .    1,042,950 

Chicago  Great  Western  Ry.  equipment  lease  warrants,  5s 
and  6s,  due  various  dates  to  1908 170,358 

Oliicago  Great  Western  equlpsient  lease  warrants  due  at 
various  dates  up  to  1 903,  but  subject  to  call  at  any  time..      460,000 

Sterlini;  loan,  68  ($96»,i96  due  la  1901  and  $48 1,348  in 
1902) 1,454,544 

Five  per  cent  gold  notes,  due  in  1903 1.100,000 

The  balance  will  provide  for  necesawy  capital  expenditures 
in  the  years  1900  and  1901. 

At  the  annual  meeting  in  London  on  Jan.  11  the  Right 
Hon.  W.  Lidderdale,  Chairman,  said  that  the  extraordinary 
meeting  for  the  30th  inst.  is  called  in  furtherance  of  the  pol- 
icy approved  at  the  extraordinary  meeting  last  January,  of 
redeeming  the  terminable  debt  ranking  ahead  of  the  deben- 
ture stock.  The  directors  believe  that  the  time  for  carrying 
out  this  policy  is  not  distant.  All,  however,  should  un- 
derstand that,  unless  the  redemption  of  the  terminable  debt 
can  be  effected  on  terms  resulting  in  a  decided  reduction  of 
the  interest  charge,  no  stock  will  be  sold,  and  that  the  pur- 
poses stated  in  the  notice  of  the  meeting  wUl  be  strictly  ad- 
hered to. 

Additional  Car  Trusts,  Etc, — The  finance  committee  as- 
sented last  month  to  the  purchase  of  ten  locomotives  and 
700  box  cars,  at  a  cost  of  about  $460,000.  In  payment  have 
been  issued  5  per  cent  equipment  lease  warrants,  payable 
part  each  year  to  Dec,  1903,  but  subject  to  call  at  any  time. 

Pfe^ident  Stickney  asked  also  ihe  appropriation  of  $1,004,- 
203,  of  which  he  expects  to  receive  $300,000  from  debenture 
stock  paid  out  in  scrip  dividends  and  from  the  suspense  ac- 
count, leaving  $804,203  to  be  provided  otherwise.  As  $120,- 
227  is  required  to  meet  maturing  obligations,  the  net  increase 
of  liability  is  reduced  to  $684,076.  The  finance  committee 
authorized  the  expenditure,  but  as  there  was  strong  feeling 
against  any  material  increase  in  the  amount  of  five  year 
notes  outstanding,  an  endeavor  will  be  made  to  sell  debenture 
stock,  of  which  a  sufficient  amount  remains  in  the  treasury 
out  of  an  issue  authorized  in  May,  1895.  Should  any  notes 
be  issued  they  wUl  be  made  redeemable  at  the  option  of  the 
company. — V.  68,  p.  82. 

Chicago  Rock  Island  &  Pacific  Hj.—Sale  of  Refunding 
Bond*.— Strong,  Sturgis  &  Co.  h*ve  pirchasod  from  Speyer 
&  Co.  $5,000,000  Chicago  Rock  Island  &  Pacific  general  4  per 
cent  bonds,  which  have  been  reserved  to  retire  a  like  amount 
of  Chicago  &  Southwestern  1st  mortgage  7  per  cent  bonds, 
maturing  Nov.  1,  1899.— V.  87,  p.  319. 

Cleveland  Berea  Elyria  &  Oberlln  By.— iVew  Bonds.— 
The  company,  it  is  stated,  proposes  to  make  a  new  mortgage 
to  secure  $500,000  of  5^  bonds,  of  which  $373,000  will  be  reserved 
for  the  retirement  at  or  before  maturity  of  a  like  amount  of 
divisional  63.  The  remainder  will  be  used  for  extensions, 
etc.  A  line  to  Rockport  and  also  a  12  mile  extension  from 
Berea  to  Medina  are  said  to  be  under  consideration. 
— V.  63  p.  793. 

Cleveland  Canton  &  Southern  Ry.— Meeting  to  Authorize 
Preparation  of  Plan,  Etc.  -A  meeting  of  the  holders  of  Mer- 
cantile Trust  Co.  certificates  of  deposit  for  Cleveland  &  Can- 
ton first  mortgage  bonds  vdll  be  held  to  day  at  noon,  at 
Room  325,  32  Nassau  Street,  to  authorize  the  committee,  con- 
sisting of  Charles  A.  Peabody,  Jr.,  H.  L,  Thornell  and  H. 
K.  Pomroy,  npon  acquisition  of  the  property  at  foreclosure 
sale  on  Feb.  4  to  pay  the  prior  liens,  to  acquire  the  needed 
branch  lines  and  to  make  improvemt-nts;  also  to  empower 
the  committee  to  prepare  and  adopt  a  plan  of  reorganization 
and  to  carry  the  same  into  effect,  and  to  make  such  equit- 
able distribution  of  such  new  securities  as  may  be  provided 
for  in  such  plan.  A  new  company  will  be  organized  to  take 
over  the  property,  but  it  is  understood  the  issuance  of  a  plan 
for  complete  reorganization  will  be  deferred.— V.  67,  p.  1356. 

Columbus  (0.)  Gas  Light  &  n^aXing,— Consolidation.— 
The  $1,215,000  bonds  and  $1,144,700  stock  of  the  Colnmbas 
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'Om  Go.  were  listed  on  the  New  York  Stock  Exohange  two 
J9mn  ago.  It  is  now  propoeel  to  aaite  the  maaai^ment  of 
^•t  compaoT  (which  mannfacta'ei  its  g»i)  with  that  of  the 
Oantral  Ohio  Natural  Oaa  &  Faal  Co.,  the  latter  being  a 
natnnl  gaa  eocnp*n)r.  The  ooatrolUmt  oompany  will  be 
haown  aa  the  Oolombna  Ota  Li^ht  dk  Heatios  Oo.  A  circu- 
lar iMoad  br  Bakaraon  MoMillen  aaya  ia  aabateaee: 

|HM«<WaMVlnSaia. t* vt»:  •naoSSSutQ^uSSt^SaaiMntOa., 
wUdk  wfll  bar*  a  eapttal  .Moek  o(  •ft.OOO.OOO,  of  which  t3,300.000 
wOl  be  6  per  eent  Boa-eamalatlTe  prererred  and  •  1. 700.00 j  will  b« 
eoBBMB  (tsek.  It  U  the  porpoae  ot  thl*  new  eooipanr  to  aequlra  oon- 
trol  o(  a  aaloftty  la  aaooat  of  Mm  Moeka  at  tbo  Ooatral  Ohio  Maiural 
Qm  *  Pool  Oo.  aad  o(  thaOolamboaQaoOo..  and  far  whloh  will  b« 
■iTea  oae  •hare  M  th*  prallatieil  aad  oaa-haU  ahare  ot  ha  eoramon 
itMket  tka  ^w  iiiiMf^T  tor  aaeh  ahare  of  the  Natural  Qa*  Oo., 
i^  oae  ttort  tt  tke  praCamd  an<  oaefOTtk  OMro  o(  the  ooramoa 
ateefeof  ttoMiweeaaaaar  faraaafetharaof  ihaOolombiuOaaCo.  It 
te  atoo  the  aaif  aaa  eltha'aew  eempaaj  te  aagutre  addltloaat  aatural 
na  laadi  u  tka  tartttan  loath  of  Oolaaboa.  It  wtU  eodeaTor  to 
aaaalre  Iha  aaland  caa  Maaaa  reaaottr  awda  bj  the  StaUof  Ohio 
Sna  the  Ohia  O^mL 

Til  ilinlliiiMl  nfB-allil'in ^  to  the  oatalea  that  It  U 

aal— It  aaoeA  thlac  to  da.  bat  aa  aiMatlal  tblB«.  tftha  pteMoi  ta- 
'    '       '   nf  ibiiliiimiinala  li  U  lin  milatilanrl    Te  nartWpau 
t  jear  aloeli  with  the  Daahlar  ««ttoaal  Baak,  OoluBbaa. 
re  F*b.  1. 18M. 

^MoB  U  made  of  a  rlral  eampMj  raeaatty  ocgaalMl  wit  h 

•■radaaal  Oaa  A  Faal  Oo.'-y.Vt.  s.  2S 

IMawara  *  HaiMa  GaaaL-ZNvMaad  Bate  for  iS99.- 
Th«  report  that  the  dlTidend  rata  for  18N  has  been  fixed  at 
5  par  oant  ia  ofHcially  cooflrmed. 

OrmaUf  Road.—Tt»  OraTitjr  RR.  on  .Sanday  ceaaad  to  be 
oyratad  witii  ■taHnaanr  eogiaea.  The  Kange  waa  ohangad 
from  narrow  to  ataadaid,  and  the  line  will  hereaftar  be 
operated  with  ateam  looooaotiTea  and  prinoipally  for  paa 
iigiiu  the  ooal  trafflo  coing  orar  tfaa  Eria.  See  item  and 
odftorial  ia  CHBomcui  cl  Nor.  5, 18W.— V.  67,  p.  lOM. 

Baflew«a4  (N.  J.)  0aa  *  Ela«trie.-Cli>»«>{<<ta/ioa.-ThU 
oompaay  waa  incorporated  at  Treatoo,  N.  J.,  oo  Jaanarr  14, 
to  00— olidata  tha  Eoglawood  Eleotric  Light  Co.  and  the 
BatgOD  Oooaty  Qaa-Llcbt  Co.  Tho  cooaoUdatad  company 
haaaaaatboriaed  capital  of  (400,000  and.  it  to  aaid,  wiU  linie 
|Mt.00O  <rf  boada. 

Bria  T«l«nra»h  *  T«loakaaa.-Ataa  Bom<U.-Pwit  *  Ofean- 
«Mh  aOifad  thto  waok  for  MfaaeriptkMi  at  »U  and  aooraad 
|t.00>.000  dabaotara  M  mid  biodi.  bain*  pvtof 

I  antboriaad  itmt  U  M,000.000.  Tba  boada  oOarad  proride 
for  tha  reeaat  actjoMtloa  ol  tha  Miohlgaa  Talopbooa  Co. 
■ad  for  the  nieiMarrartaaaloiii  ta  tha  tarritocto  of  tbo 
aab^MBpaatoaooatroIladbr  tha  Bria  Co.  Tba  ooatnl  of 
tba  Mia&iMi  Talanhoaa  Oo.  plaoaa aadar  tha  ■■■ikiiiiiiH 
•  BrteOa^  atoiiri  of  AI,MO  aobaHlbaa.  ThaBriaOo. 
idlac  17.000.000  of 
•00  January  I,  lM8w— Vol.  <8.  p.  40 

Pedoral  Gaa*  Pael  Ca.  arCalBBbns,  Ohio.— Mew  Bnler- 

Ca.— Thia  recoatly  incorporated  Ohio  company  haa  elected 
folio  win*  oAoera:  D.  H.  Kimberler.  of  iClerelaod,  Preei- 
dent:    P.   W.  Kttly.  of    Oolnabna,   Vtoe-Preaideat;  C.  L 
Knrti,  of  Colombna,  Seeretarr,  and  Cbarlaa  O.  Eraria,  of 
Oevelaad,  Traaaiiiar.    Tba  "CMralaad  Leader  "aaya  : 

ne  UMiar  la  aavtiaUaad  ai  t>,00at00a  aad  eoBirola  betwMa 
taaoo  aadMiOOO  aeiae  of  gaa  laad-laalaitaf  tte  Baaktac  OMal. 
(laaaitlr  Mid  br  tk»  Stale  ta  «.  M.  ►eaaaa.  af  Ortaaihaa.  aad  other 
p«aaM)laiha  aaathara  aait  a< !>■  Oial» aat  aatMdlaater a ditta aat 
e(  abeat  It  Bll«a  tfereaab  a  aaa  pradaalaf  taiiltaiy.  Tta  aomaaaT 
iria  laaMdllalaiy  iniita  te  ihik  walla,  aad  la  aow  aiaatlilbn  far  a 
laraa  aaonat  ef  pipa.  Tha  Oral  plpo  liaa  wilt  orttai  ta  OaHaMa. 
TM  eaaipaar  haa  the  rUtbt  of  war  Into  lh«  mtr  ef  Ohtanabaa  far  a 
life  tiaa.  it  aeattvapUiM  <>zt«B<lla«  plpaa  la  the  aaar  fatara  to 
CMiaaaM.T(ieda  aa<l  thU  citr. 

VUat  M  Para  Mar^aette  R.B.— UvtdaiMf.— The  oompaay 
yaatardar  deolared  a  dirldend  of  \t  on  Ita  prrlarrrd  atock, 
payabU  Febmary  IS,  tha  flrat  diridtod  iiBca  KM.— V.  67. 
|w  1166. 

Ovaat  Northera  By.  —  Dalath  BiMlaaippI  Rlrer  A 
Nerthera  U.U.— Reported  ParoAaae.— A  praadeapatch  raatar- 
day  from  Dnintta.  aaid:  "The  Great  Northara  By.  Co.  haa 
nirchaiad  tha  entire  holdiaga  in  Minaaaota  ^f  tba  Wright- 


of  thai 


bavia  SradioaU  of  Micbigaa.with  tha  axoeptioa  of  thair  pine 
iaadat  it  tharafore  now  owna  tba  Dalath  Miaaiaaippt  Rirar 
*  Northcra  ILR.,  the  Swaa  Rirar  Loggtaf.  Co.,  and  the 
Maboalng  Loegycar  aod  Baaaat  adMa,  aaar  Bibbing.  The 
price  to  laid  to  be  tO.OOO.OOO.  NagotlatloM  hare  been  under 
war  for  taroral  weeka.  aad  yaaterdar  In  St.  Panl  the  trana- 
•OMoaa  waa  cloeed."— V.  9H  p.  12«;  V.  «l  p.  S-)!. 

Kaaaa*  rity  Pittabanr  *  Onlf  RR.-Kaa«as  City  Hnbar- 
ban  B^lt  KK.-KansaK  ritj  Shrereport  ft  UalfTermlnal- 
Port  Arthur  Chaaael  *  Dock  Co.— HewijuMtrntnt  ami  Oun- 
toUdation.—A.  committee  contiating  of  Erait  Thalmann, 
Chairman :  Loula  Ftrif^erald,  J.  Lowber  Welsh,  J.  De  Qoar- 
M,  Jr.,  William  L.  Boll,  Angost  Hackacher  and  Arthur  E. 
8lflw«I,baa  beenappointed  by  a  majority  of  the  holders  of 
tha  atocka  and  bonds  of  the  ITainaa  City  Pittaburg  A  Qolf 
BR.  Co..  Kanaaa  City  taborbaa  Belt  BR.  Co.,  Kanaaa  Otr 
Shrrraport  ft  Oalf  Tarmiaal  Co.  and  Port  Arthur  Chaoaal  * 
Dock  Co.,  to  deriae  and  carry  ont  a  plan  for  tha  raadiaat- 
Bpot  of  the  affairs  of  the  compiniea  by  neaaa  of  ooaaouda- 
tioo  and  otherwise.— V.  «7,  p.  1600. 

liaga  Caaaty  RIerated  Ry.— D<po«Ua  of  Boiffi.-The 
t  of  tba  flrat  nortgaga  bonds  of  the  Kings  County  ft 
Btoratad  railway  oomtiaaiao  are  informed  by  the 
■alttaa  that "  In  riaw  of  ptodlag  nogotlattons 
■id  ear  otbOT  laaaoM,"  it  to  niBiaiary  fir  lEa  proper 
fnteotloB  of  tbaaa  booda  thay  ba  dapoaitad  with  tha  Ooar- 
aaty  Tra«t  Co.  and   aadar  the   control  of   tha  reorgaai- 


aation  oommittee  as  soon  aa  possible.  As  it  is  impracticable 
at  the  preaent  time  to  formulate  any  plan  of  reorganization, 
the  agreement  under  which  deposits  are  asked  contains  a 
prorision  that  any  ilepositing  bondholder  may  withdraw  bis 
bonds  without  charge  within  thirty  days  after  the  publication 
of  the  plan  of  reorganization,  in  case  the  plan  is  unsatia- 
fa.>tory  to  him.  Depoaita  should  be  made  by  Fab.  10.— V.  07, 
i.  1350. 

■ota-opolitan  Tobaeeo  Co.  of  New  York  City.— Zocorpo- 
rattd, — This  company,  with  HUthoriz^d  capital  stock  of 
$1,000,000,  of  which JKOO.OOO  ia  preferred,  was  incorporated 
at  Albany  Jan.  21.    The  directors  are: 

Adelph  D.  Bondhelm.  MIer*  BAodbalm,  Haorr  Bsndhetm,  (Tatban 
Wise,  JoUot  O.  KlUer,  Moooa  Walaitoeii,  Henry  Lehmui,  Upmsa 
A.r  Baah wa.  Oaspar  Citron  and  Arthor  Stera,  of  New  York  City,  and 
Jaoob  Wou.  ot  Toaken. 

MiaaaaaalU  ft  St.  Loals  RR.—Spicial  ifeelina  of  Sloelc- 
holden'Fw.  H. — A  special  meeting  of  the  stockholders  is 
called  for  Feb.  14  at  Minneapolis  to  ratify  the  action  of  the 
directors  in  the  porchase  and  acquisition  of  the  Minneapolis 
New  Ulm  St  Sonthweetern  RR.,  '30  miles,  and  of  the  portion 
of  the  Wtsoonsin  Minneaota  ft  Pacific  extending  from 
Morton,  Minn.,  to  Watartown,  138  mile*:  also  to  authorize 
the  lU.OOO.OOO  mortgage  referrad  to  in  our  last  issae.  Under 
this  mortgage  tlO.OOO.WK)  to  reaerred  to  refund  all  the  prior 
liens  and  $3,900,00)  to  retire  the  first  preferred  stock,  when 
the  directors  may  deem  adrisable,  while  for  the  acquisitions 
referred  to  abore  $9,900,000  bonds  are  to  bs  issued.  The  r»- 
mainder  of  the  loan  is  to  be  held  for  fntnre  reqairemsnts 
under  aeref^  t>rori8lons. — V.  68,  p.  180. 

Nashrllle  ChatUnoaga  ft  St  Loalt  Ry.— DtoidmdPtoitsed. 
—The  company  will  not  pay  ita  naual  quarterly  dividend  next 
month,  the  dlractors  baring  ordered  that  the  surplus  eam- 
inga  be  need  to  pay  for  additional  eqalpmeat  and  a  redaction 
of  tba  floating  debt.  The  road  is  controlled  by  the  Lonto- 
rille  ft  Ifaslmlle,  and  paid  4  p.  c.  per  annum  in  18KJ  OS  and 
3  par  cent  1880  03,  but  in  189$  and  1894  only  3V  and  Z%  par 
oaat  raapeotlTaly.— V.  67,  p.  1003. 

National  EaaaiellBg  ft  Stamplag  Oo.'— Baamel  Company 
OaoMlidatloa.— iii<»>rporafa(i. — Tlut  companr  wm  inoir- 
norated  at  Treaton  on  Jan.  31.  The  anthoris^l oapittl  st^ck 
(a  $10,000,000  7  par  oant  (payable  qnartarly)  onmnlatire  pre- 
famd  and  $90,000,000  oommon.  The  company's  prospeotoa 
laya  !■  aabatanoe: 

The  (tar  pdaoipal  manaf  MtuiiM  of  onimwlod  ami  tin  wars  gssda 
ta  thIa  aaaalrr.  aanalr:  the  St.  I«>aU  Sta(npln<  Co.  of  8L  Malt, 
Kiaafehsiv  Braa.  Oa.  ot  Mllwaakso,  Oabermao  XaouraolurlnxOo.  of 
New  Tarkaad  JfaUhat  (acnua  A  Oo.  of  Baltla»i>ro.arm  trAoatar  their 
tiapietlTe  proDerUas  to  the  eaaaeUdalad  oompaoy.  There  wUl  be  ni 
■octaaaa  er  other  ladebtedasea  on  Ita  plaata. 

Tte  aaaipaar  will  aatkorlaa  the  aal*  ot  •3.000,000  ot  tu  pretarrMt 
atoak  !•  laia*  02.000,000  ta  oa*n  tar  worklnx  oapltaL  There  will  be 
dellTMed  with  thUBfal*rt*d«taak  01,00  >,0d0  of  oDmmonautok.  Tba 
total  laaat  of  atoak  te  aarebaa*  tha  Ibar  plaau  and  to  farnlah  tha  work- 
will  b*  fiSnjOOi  ptetstiad  aad  aiO.100.000  oetamea.  Tha 


Inxoapltal 


•teak  wfll  rai 


itoBtrMM 


laadflO, 
aetaalra 


.  The 

ne  ot  pcepiwtlaa  traaa- 


wlU 


T>parthar*aflr7f*roeatdt 

raqair*  aaaaal  aaralsMt  at  mar  gSlMOa. 
"        NowToSr^-^^- 


lied  la  ta*  aeanaoy,  w%Ue  thelaaralBc  eapaa- 

t  aad  othar  BaaataetorlBx  adraa- 

thaasalaalTa  owner,  are 


lltr.ased  wUl.,_ 
taai*.  of  whM  tha 
DM  takaa  Into  aa*e 

prefarradatook  will 
ptoata  ot  the  Mil- 

.  ----  1  BaiWmara  aoapaal**  far  th*  rear  1897 

■siaaalad  to  OTTSJMO.  and  althoiich  tha  SL  LooU  oonoem,  th*  oldest 
aad  lataasl  ot  iha  nxir,  owIdk  t<i  larce  *n*o*IODa  aad  reeonttrootioa 
of  It*  ptaati,  fit  aat  mak*  aujr  oeaaldaraMa  eanlaff*  for  th*  year 
laar.  ftt  n*  arasaa*  yearlr  aaralaat  (er  tba  tea  year*  ImnMdlataly 
|W *iiaiila*  IMS. aaooaiad  te ^MiOOOl 

It  I*  taflislrt  that  by  Boaas  at  Uila  oonaolldatton  tb*  tarlnk  alona 
la  tMaMa,  *Kp*aae(  et  adalalatraMea  aod  tniTaUac  aalaaaea  wlU 
be  aaany.  U  aat  «alta,  aaaai  ta  the  aaaaal  dlrldaad  oa  the  preferred 


ioha  P.  If  orphy,  at  KUwauk**  Natiooal  Bank,  la  a-ithorlsed  to  re. 
~  tarlpOoaa, 

Natlaaal   Lead.— OiciVf'n'i    on    Common  — The    directors 

I  Jauury  lu  declared  a  diridend  of   1%  on  the    common 

M  ^ba  same  amoant  waa  paid  in  1H9J  atid  18»«t,  but 

M  oo  dtotribation  on  the  common  shtre*  in  1800  and 

1807.— V.  06  p.  881. 

Natlaaal  Tin  Plate  ft  Stamped  Ware  Cn.—Tteorptrated.— 
Articlea  of  incorpiration  were  filed  at  Trenton,  N.  J.,  on 
Thnraday  by  three  concern*,  all  h*rin<  the  same  inoorpora- 
(ora.  Tit.,  the  National  Tin  Plate  Co..  the  United  States  Tin 
PUte  Co.  and  the  National  Tin  Plate  ft  SUmped  Ware  Co, 
The  incorporators  are:  Darid  Q,  Reid.  William  B.  Leeda  and 
Jaaaea  S.  Dill.  The  authorised  oapiUI  stock  of  th<«  Nat- 
ional Tin  Plate  ft  .Stamped  Ware  Oo.  is  $10,000,003  of  7  t>er 
cent  cumulative  preferred  and  $10,000,000  common.  The 
capiul  stock  of  each  of  the  other  companlea  is  $130,000. 
Theae  organizationa  are  supposed  to  be  organized  in  opposi- 
tioa  totha  National  BoameUng  ft  Stamping  Co.  incorporated 
oa  Satnrd^  laat,  as  abore  stated. 

New  Orleaas  Traetloa  Co.— A..<uf  InttcUnent  Oalled.—lu 
aooordance  with  the  p<an  of  reorganization,  holder*  of  the 
preferred  and  common  stock  are  notified  to  pay  on  or  before 
PM>.  lOtb,  1809,  the  third  and  laat  instalment  of  SB^  per 
oaat  of  the  amount  payable  on  their  stock,  namely  $8  00 
per  share  on  the  preferred  stock  and  $1  00  per  share  on  tha 
oommon  stock.— V.  07,  p.  1306. 

New  York  Central  ft  Hadsoa  Rlrer  RR.— Rumors  De- 
nied.— The  rumors  of  a  pending  consolidation  of  the  oom- 
paoT  with  the  Chicago  &  North  Western  and  the  Union 
Paoiflc  bare  been  denied  by  the  leading  officials  of  the  sev- 
eral companiea,  incln'ling  Mr.  Ddpew,  Mr.  Sykes,  aod 
flaally  oa  Ttrataday  by  Mr.  W.  K.  Vanderbtlt  over  his  owi| 
tignatore.— V.  07,  p.  1800. 
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New  T*rli  ««!i  *  ElMtrle-Llght  H«at  *  Power  Co- 
Empire  City  Sabwa;  Vo.—Iticretue  of  Stock.— It  was  re- 
MDtly  annoanced  (V.  67,  p.  13<(3),  that  control  of  the  Rmpire 
City  8abw»y  Co.  h»i  )>e«n  arcinired  in  the  interest  of  the 
New  York  Gaa  &  Electric-Light,  Heat  &  Power  Co.  A  call 
ia  DOW  adrertised  for  a  meeting  of  the  snbway  company  on 
Jan.  81  to  increase  the  capitel  stock  from  $1,500,000  to 
«1,7S0,000. 

Ntw  Mortgage.— Th«  New  York  Qas  &  Electric  Light, 
Heat  A  Power  Co.  has  arranged  to  make  a  mortgage  to 
•rcore  tl5,000,000  of  0  per  cent  bonds.  Of  this  total  |11,- 
800,000  is  to  be  laened  for  the  acquisition  of  new  properties 
and  for  enlargement  of  plant.  The  bonds  of  the  Monut 
Mortis  Electric  Co.  ($8,000,000  authorized)  remain  nndis- 
torbed,  and  as  they  are  subject  to  call  at  105  after  Oct.  1, 
1900,  will  pretuma'Jy  be  then  replaced  by  the  new  issne.  So 
far  at  now  known  the  capitalization  of  the  new  company  (ex- 
clndioff  the  Kings  County  Electric  Light  &  Power  Co.,  if  in- 
deed that  company  is  to  be  absorbed)  includes  the  following: 
New  York  Qm  A  Ele«lrlo  Light,  Heat  A  Power  stock  (au- 

thorlieil $25,000,000 

Flnt  mortgage  B*  (preMnt  tsaiie  to  be  911,500,000) 1^,000,000 

PnrotaaM  money  mortgage  (Edison  ehares  as  ooUateral)...  21,000,000 

■itaoa  Eleetrla  III.  flnit  Ss  and  consols  outstanding 6,500,000 

Monnt  Morris  Electrlo  Llgbt  Oo.  1st  M.  gold  5s,  dne  Sept. 

l,1940f*aldeottooaUat  lOSOot.  1,1900),  aulhoilzed 

•2,000,000.  ouutanding  last  accounts 988,000 

-V. '«8.p.  180. 

New  York  Philadelphia  &  Norfolk  RR.-Autliorized.— 
The  stockholders  on  Jan.  24  authorized  the  new  securities, 
etc.,  as  stated  in  our  issue  of  Dec.  HI,  1898,  page  1357. 

Northern  PaeiHo  Uj.-Bojidg  Called.— In  the  Chronicle 
tbia  week  are  published  the  numbers  of  4''>9  general  first 
mortgage  bonds  of  the  Northern  Pacific  RR.  which  have 
been  drawn  f^:>r  the  sinking  fund,  and  will  be  paid  at  110  and 
acomeil  interest  on  preeentation  at  the  Central  Trust  Co. 
Interest  thereon  will  cease  July  1,  1899.— V.  68,  p.  86. 

Ogdensbnnr  Transit  Co.— i)epo«t7s  Aitked.—lhe  holders 
of  the  1759,500  first  mortgage  6  per  cent  bonds  of  this  com- 
pany are  reciuested  to  deposit  their  bonds  forthwith  with  the 
International  Trust  Co.,  45  Milk  Street,  Boston.  Charles  H. 
Cole,  R.  B.  Fuller  and  F.  H.  Prince,  are  acting  as  the  com- 
mittee to  protect  the  loan,  which  was  guaranteed  by  the 
Old  Central  Vermont  and  Ogdensburg  &  Lake  Cham  plain 
railroad  companies,  but  which  was  not  included  in  the  re- 
organization of  either  company. 

Oreiron  Railroad  &  Narigatlon  Co.— Listed.— The  New 
York  Stock  Exchange  has  listed  $447,000  additional  consoli- 
dated mortgage  4  per  cent  gold  coupon  bonds,  making  total 
amount  listed  to  date,  $19,481,000.  The  amount  of  first 
mortgage  68  of  the  Oregon  Railway  &  Navigation  Co.  has  been 
further  reduced  from  $1,045,000  to  $691,000.— V.  68,  p.  41. 

Oregon  Short  Line  RR.—Union  Pacific  B.fi.—Exchance  of 
Stock.-  The  Mercantile  Trust  Company  has  issued  the  follow- 
ing: ••Holders  of  stock  of  the  Oregon  Short  Line  RR.  Co. 
may  exchange  their  shares  for  shares  of  the  increased  com- 
mon capital  stock  of  Union  Pacific  RR.  Co.,  share  for  share 
by  depositing  with  the  Mercantile  Trust  Co..  No.  120  Broad- 
way. New  York  City,  their  certificates,  duly  endorsed  in 
blank  and  witnessed  or  proved  and  stamped  as  required  by 
the  United  States  Internal  Revenue  Law  and  paying  to  the 
credit  of  the  Union  Pacific  RR.  Co.  at  the  time  of  such  de- 
potit  the  gum  of  $3  per  share.  The  privilege  of  making  such 
exchange  is  subject  to  termination  at  any  time  v^ithout 
notice"  The  Mercantile  Trust  Co.  will  issue  temporary  re- 
ceipts to  be  exchangeable  for  the  stock  certificates  of  the 
Union  Pacific  whenever  the  latter  are  listed  on  the  New  Yoik 
Stock  Exchange.— V.  68,  p.  86. 

Peoria  Decatnr  «  ErangTllle  Rj.—ffotice  to  Bond- 
itoUers.— The  Scudder  Committee  notifies  those  second 
moitgage  bondholders  who  have  not  withdrawn  their  bonds 
that  until  Feb.  1,  1899,  they  have  the  right— 
ii«r  cmt.**"  *"""'  "^'^"^"■'•»  t»  »•»•  Colonial  Trust  Company  at  16 
wSelStwId.""''  '*"^*"°»**'  "tamped  assented,  and  thereby  to  be- 
whe/fssned''*  "^  ''*'  "^"^  "'  "'"'''  ''»'*'°8»  '»  "«»  common  stock. 
a.'»ro".d:a  rn°rbT:S>Kl''l;i"a'n"'"  ""  '"'*"«'»  '"'«'  «'-"«"' •"«"'. 

Jfo™'F«h'^''iBa1fTi'i^ ""in*"*".  ***•,"•*•'«"  «"  *"«"•  rights  on  or 
»ro7c^'.   '         •     ^         neelvt,  14  per  cent  of  the  fwe  of  their 

^  TSlf^  amended   plan  was  given  in  our  issue  of  Dec.  31. 

Pe    l*K>7,  ' 

PitUbar*  A  Western  Ry.-Bond  i)cpo«««.-More  than  a 
majority  of  the  4  per  cent  first  mortgage  bonds  have  been 

be  made  before  Feb  7  to  insure  participation,  as  later  de 
peaits,  ir  received,  will  be  subject  to  penalty.— V.  67,  p,  1364. 

»£.v^w"?  *  Western  Ry.  Co.-Lwff d.-The  New  York 
Stock  Exchange  has  lUted  $5,000,000  J.  P.  Morgan  &  Co 
•"PV*^.'=*'"^«»'«»  o'  depoelt  for  first  mortgage  4  ner  cent 
fo[di^??.-V.'S!:=p!'||,5"**°''**''  '"•"'^  to'l^^redrc^dTc* 

w -!!S'  '*'«»'5««' Co.-i>o»pecftt»,  Etc.-ln  the  CHRomci.E 
^  T^  A  V°^'}  '•'•  ioooipoMt'on  of  this  new  company 
andsddedafewstateraentofrom  the  company's  prospectus 
hLf/Jw '°^'''  enterprise.    Some  additional  data  areZrSd 

United  SUtea  and  17  in  foreign  countriee,  and  the  opinions 


of  eminent  counsel  at  law  are  quoted  to  the  effect  that 
these  patents  afford  a  practical  monopoly  as  to  the  pressed 
steel  devices  embodied  in  car  construction.  The  advantages 
claimed  for  the  pressed  steel  cars  are :  (1)  a  saving  of  4,U00 
pounds  per  car  in  dead  weight:  (3)  th>-ir  extremely  small 
requirements  in  the  way  of  repairs;  (3)  their  long  life,  40 
years  it  is  claimed  against  15  years  for  wooden  care;  (4> 
an  original  cost  per  ton  of  carrying  capacity  of  only  about  the 
same  amount  as  that  of  a  wooden  car;  (5)  their  large  capacity, 
reducing  the  number  of  cars  per  train:  (6)  their  comparative 
immunity  from  damage  in  case  of  accident.  The  prospectns 
contains  the  following  as  to  the  constituent  companies: 

Ttie  Fox  Presped  Steel  Equipment  Co.  had  orders  durini?  the  year 
1898  for  over  35,000  preBsed  steel  trucks  aurt  28,000  bol«ters,  the 
net  earnlDim  on  which  will  be  more  than  .$0.50,000.  The  present  actual 
capacity  of  the  works  In  Important  products  Is  120,000  trucks  per 
year,  or  I  O.I.OOO  holsters  per  year.  Under  the  consolidation  by  addi- 
tional facilities  now  arranged  for  in  the  Pittsburgh  works,  the  capac- 
ity will  be  Increased  from  200  to  400  trucks  per  day. 

The  Schoen  Pressed  Steel  Co.  has  orders  on  Its  books,  nnfllled,  ag- 
aregatlng  over  $1,000,000  worth  of  oars  from  Lake  Shore  &  Michigan 
Southern  Hy..  Baltimore  &  Ohio  Southwestern  Ry.,  Raltlmore  &  Ohio 
HR.,  Pennsylvaula  RR..  Pennsylvania  Co.,  Oregon  Short  Line,  Pitts- 
burg Bessemer  tfe  Ijake  Erie  RR.  and  Pittsburg  A  Lake  Erie  RR.  The 
company  has  just  completed  enlargements  of  their  plant,  doubling 
their  capacity,  and  the  demand  Is  so  great  that  thev  are  compelled  to 
still  further  Increase.  For  this  year  the  capacity  of  the  plant  will  be- 
12,000  steel  cars,  180,000  bolsters,  30,000  truck  frames,  in  addition 
to  the  smaller  articles,  such  as  centre-platrs,  stake  pockets,  corner 
bands,  etc.,  which  are  used  on  wooden  cars.  Prior  to  the  completion 
of  the  new  plant  the  earnings  have  been  on  the  basis  of  about  $900,- 
000  per  annnm. 

Since  the  prospectns  was  printed,  contracts  have  been  let 
for  1,000  cars  for  the  Union  Pacific,  5,000  for  the  Baltimore 
&  Ohio  and  500  for  Egypt.— V.  68,  p.  131. 

Pullman's  Palace  Car  Co.— Dividend.— The  company  has 
declared  its  first  dividend  at  the  rate  of  I>^  per  cent  quar- 
terly, in  place  of  3  per  cent  as  heretofore.  This  is  in  accord- 
ance with  the  intention  of  the  managers  as  announced  last 
fall  at  the  time  the  50  per  cent  distribution  in  stock  was 
made.  We  are  informed  that  the  gross  earnings  show  an  in- 
crease of  about  $100,000  a  month  compared  with  last  yesr, 
with  only  a  small  increase  in  expenses. 

Real  Estate.— The  rumors  current  a  week  or  two  a70  that 
the  company  would  sell  at  auction  the  real  estate  which 
the  laws  of  Illinois  forbid  it  to  hold,  or  would  turn  it  over  to  a 
real  estate  company,  whose  shares  will  be  distributed  to  the 
Pallman  stockholders  were  at  the  time  officially  pronoupced 
to  us  as  without  basis  of  truth.  The  company  has  di- 
vided its  surplus  and  has  no  further  "  melons  to  cut."  What 
length  of  time  the  Court  will  allow  for  the  disposal  of  the 
real  estate  was  not  then  known,  bnt  it  was  supposed  that 
from  three  to  five  years  would  be  allowed  and  consumed  in 
the  operation.  "  Pullman''  was  never  an  incorporated  town. 
It  was  merely  a  large  piece  of  private  property,  and  while 
regretful  that  Mr.  Pullman's  idea  of  a  model  city,  free  from 
grog  shops  and  other  nuisances  permitted  by  the  ordinary 
municipal  authorities,  cannot  be  carried  out,  the  managers 
believe  that,  in  a  financial  way,  the  company  will  bs  benefited 
through  this  merger  with  the  city  of  Chicago,  the  real  estate 
carried  by  the  company  at  a  email  valuation  thereby  be- 
coming city  lots.  The  latest  rumor  is  that  a  real  estate  com- 
pany, known  as  the  Chicago  Canal  &  Dock  Co  ,  may  be  used 
as  a  medium  through  which  the  sale  of  the  real  estate  will, 
to  a  greater  or  less  extent,  be  accomplished,— V.  67,  p,  957. 

Rapid  Transit  in  New  York  City.— il/emoriaZ  o/ Commta- 
«ion.— The  Rapid  Transit  Commission  on  Tuesday  sent  a 
long  memorial  to  the  Legislature  reciting  all  that  has  been 
done  under  the  Rapid  Transit  Act  and  suggesting  the  meth- 
ods open  at  present  for  accomplishing  the  purpose  of  the  Act. 
President  Orr's  statem^'Ut  on  these  matters  was  cited  in  our 
issue  of  Dec.  10,  page  1209.— 'V,  67,  p.  1209. 

Reading  Company.— Ltsfed.— The  New  York  Stock  Ex- 
change has  listed  $1,952,000  additional  general  mortgage  4 
per  cent  gold  coupon  bonds,  making  total  amount  listed  to 
date,  $62,456,000,  The  issne  of  these  $1,953,000  bonds  wae 
made  as  follows:  $452,000  to  retire  old  bonds  paid  and  can- 
celed, viz. :  $200,000  Delaware  River  Terminal  bonds,  $119,- 
000  of  the  ten-year  sinking  fund  bonds  and  $133,000  ground 
rents  and  bonds;  the  remaining  f  1,.'500,0  0  of  the  said  general 
mortgage  bonds  are  a  portion  of  the  $30,000,000  bonds  re- 
served for  new  acquisitions  and  betterments.  "The  policy  of 
the  Reading  companies  is  to  charge  to  their  operating  ex- 
penses all  general  improvements  of  their  existing  property, 
and  also  to  charge  in  the  same  way  suflScient  amounts  for 
maintenance  and  renewal  of  equipment.  The  development 
of  business,  however,  requires  large  additions  to  terminal 
facilities  at  Philadelphia  (including  new  wharves,  etc.),  and 
to  the  equipment  of  the  railroad,  and  it  is  intended  to  use 
these  $1,500  000  bonds  for  these  and  other  like  purposes  which 
are  expected  to  develop  an  increase  of  business  sufficient  to' 
justify  the  expenditure.  "—V.  68,  p.  86. 

Richmond  Petersburg  &  Carolina  RR.— Seaboard  A 
Roanoke  RR.— Mortgage  for  $2,500,000.— The  Richmond 
Petersburg  &  Carolina  RR.  Co.  has  filed  a  mortgage  to  the 
Mercantile  Trust  &  Deposit  Co.  of  Baltimore  as  trustee  to 
secure  an  itsue  of  first  mortgage  gold  bonds  for  $3,500,000. 
The  bonds  are  $.1,0(hi  each,  bear  5  per  cent  interest  and  ma- 
ture Jan,  4,  1949.  The  road  is  to  be  103  milts  in  length,  ex- 
tending from  a  point  in  North  Carolina  on  the  Raleigh  & 
Oaston  RR.,  near  Ridgeway.  to  and  through  the  cities  of 
Petersburg,  Manchester  and  Richmond,  to  a  connection  with 
the  Richmond  Fredericksburg  &  Potomac  Railwav.  irut 
north  of  Richmond. 
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The  Riohmoad  P»t«nbarK  &  Carolina  RR.  was  recently 
reported  in  a  d<i'y  paper  as  harlng  been  leased  to  the  Raleijth 
A  Oaston  BR.  Co.  for  twenty  years.  This  report  may  per 
haps  have  been  premature,  but  at  all  events  the  liae  is  nn- 
derstood  to  be  intended  as  an  extension  of  the  Seaboard  8c 
Roanoke  system.  One  of  the  new  owners  of  the  Ia*ter  is 
oBotad  as  saying  that  constmction  will  be  pushed  as  rapidly 
M  possible. -V.  67,  p.  813;  V.  88.  p.  131. 

Kakker  G—it  MaaafaetariBr  Co.— New  Cnnunlida'ti 
Cvwuxu^.—ThSM  company  was  inoorporated  at  Trenton,  X. 
J.,  on  Thnrsday.  Its  antborized  capital  stock  is  $35,000  000 
of  7  per  cent  accvmnUtive  preferred  stock  and  %  3  0^,000  of 
ooomon  stock.    Thciooorporatoraare: 

f>artBl  M0wartSBlth.dlTMtar  of  the  Ualtrd  ■tate*  Rubber  C.>.: 
Ckarlea  H.  DaU.  Prsaldaat  of  the  PeerlrM  Robber  Manuraoturlnc 
o>.:  Hearr  Blaen.  Alvafe  TrowbrM«e.  inysM*  D.  Kddr.  Oeersfi  w. 
Bebanl.  B.  U  ■4«a«da.  Parer  Chnbb.  Horbart  J.  DaTl*.  Tboaas  Bos- 
Ma,  Ansel  L.  Wklta.  Oeorss  8.  Dearborn,  aad  OunlUos  O.  Kidder. 

Cb»rle«  R.  Flint,  orsanicer  and  Tr«Marer  of  the  United 
SUtea  Robber  Co.,  whicb  mairafactima  moat  of  the  rubber 
footwear  in  this  country ,  is  qooted  as  follows: 

Bold  Una  a«o  I  wm  r»qaa*t«d  to  andartake  tha  ornnUailoo  of  tbe 
uicpaij  aod  BOW  that  It  ha*  beea  artaaUad  we  wUIbold  the  matter 
•MM  tar  Mrtaas  tea  days  to  lire  sU  wke  Vadre  ao  ofportODUr  to 
•Sb*  la'c  it.  Ttaaa  the  plan  b  to  ba  pot  la  aett**  opermttoa.  I  am 
aat  wUIlaa  to  lar  at  prcaaat  wkat  aoapaatM  have  alyaltod  their  In 
taatloo  of  JolnloK  tba  aaw  aosaaar.  bat  I  Bar  mt  tka  the  poller  of 
the  Bubbor  UoeJ*  Maantoetatfax  Oaapaar  Is  act  to  aaaolra  all  of 
»  sMMPsaHs  •a«Ms«  la  tha  aaaafaetota af  raMer  wits,  bat  to ao- 
I  thai  ha*e  AssaoaKrated  a  eapaattr  to  laaafaetara 
_   ttea    tkair  eaapetltor*.     B7  tha  eooiMaatioa    of 

t  aad  throiiah  tha  aaearlac  of  spael*!  f>eUltiaa  tar  ah- 

■J  siads  rabber.  It  to  e«paetad  that  tha  eeat  of  prodlMtaic '■Mar 
I  saa  he  still  rorthrr  r«dne»d. 
State*  Island  Rapid  Traasit  RR.-BalUaon  h  Oklo 
RK.— /Vopoaifion  to  II  Udtrt  Stoond  Mortgage  <«.— Of  the 
1^,900,000  ot  aaooBd  martgaca  9*.  nil  axoeptJS.OOO  haiw  baaa 
depoait«&gadertlMi«nMneotiaaiMd  bjr  HhllgmrtMt  *  Oo. 
TUa  Arm  «lrwi««ii  notloa  of  the  follairtac  offer  - 

*  Ohio  BB.  OS.  (as  rsorgaalisd)  will 
la  aaih.  la  are  raara.  aad  la 


talsrast   tharaaa  at  4  per  eaat  pari ,      . 

ihaiaof.  the  B  *  U.   las  raafi(aali«di,ii  to  hare  tha  f1«ht^  U 


I  the  bead*  st  say  ttm»  wtthla  saeh  •*•  yean,  at  par 

taaiMh.  apoB  thirtr  dara'  aottosw  la  eaaa.  dariarc  Mid  live  j 
>irthar»or«aol«i^aa  et  the  llatsw  Ulaad  K  T.  RK.  tbafl   bo 


vlth  tha  apwtvval  af  tha  B.  A  O.,  that  aooipanr  will  Moars  for  tha 
haBlhnllm  the  satis  a  far  tare  weeks  ta  taka  tha  aaw  soearltlsa 
(fesrsbr  pwTlisd  6  Ilea  af  ih*  sash  pflas  aa  aaava  ssatsd.  la  ease, 
kawaror.  tha  Bartcaao  •arvHac  tha  haada  ahaaid  ha  laraalaasd.  aaw 


dporcaai  boada  ta  tha  saaa  aaaast  shatt  ha  asaatad  haTlacthosane 
Uaa  opoD  thasaSBo  praasa  y.  aad  tha  aatasBMnt  of  iha  B.  A  O.  (•• 
feonraaliad)  Shm  a»p<y  yjJMaUr  tasaah  aawhwdi.      ^^^ 

"•11  a»p 
rat  the 


t 


sHsat  ihaisia,  aad  have  thair  baala  itsBfad  aaeatdlaaly  at  tka  Osa- 
tralTroatOa.  Attha  MBaaC  wiehdalHeeyaf  thaaafioag  boadi.er 
aew  UnatMBs  s»sf  hss  IMSiaat  oa  tha  baMs,  fepraaaatad  by  the  aar- 

Udeatas  af  dapoatl.  will  ba  paid  ta  eaaa  at  tt*  taaa  valaa.  with  lalataat. 

OwtiBcate  holdtrrs  not  hanrd  from  within  four  weeks  from 
Jaa.  ^7  will  be  held  to  hara  ■■ml til  Tba  acraement  makes 
bti  ttmg  on  idl  the  depoaltad  bonda  any  plaa  aooeptad  by  7S 
ftr  WBt  tberwf.— V.  68.  p.  M.  84.  OT. 

St.  PanI  *  Dnlnth  RR.-r.a/«f. -The N.Y.  Stock  Ezchange 
has  listed  fl.OOO.iXiO  first  cuntolidated  mortgage  4  per  oant 
booda.  1  to  1.000,  inolnalTa.— V.  68,  p.  ISt. 

Mattrmrt  •  Arkaisaa  Rlrer  BI>-5>U.-At  the  fore- 
dloBird  ■>!•  Janoary  IB  the  pcoiiaity    waa   parchased  b: 
Tkaodoc*  C   Sherwood  of  Kaoaaa  City  for  $M,rO0.    A, 
BUfltow  of  ProTtdeooe.  R  L,  aad  othara.  It  is  said,  will  re- 
organlca  the  teapaajr  aad  «stMd  tko  read.— V.  67,  p.  ISff.- 

TennMMd  C«*I.  Iron  ft  UM.— Refunding.  ffe^Arrange- 
oieata  hara  bosa  eompl>-ted  for  the  retirinx  of  CTtW.OOO  of  tba 
oomnnny's  If  boada  that  are  snbject  to  call.  aaoMly  tba 
MOO.OOO  Btuaka  aad  8800.000  Alioa  Wmm.  Vloe  Praatdeat 
flbook,  ta  qoolad  aa  anpaf  that  tha  damnad  for  all  of  the 
company's  pndaeta  baa  baaa  paaoomenally  large  and  that 

fOO  tons  of  pig 

I. 

Trast  Caapaalaa  la  New  Tort  and  Broaklrn.— In  the 
bnrMTOBa'  BamjatKsr  tot  Janoary,  iaatied  with  to-day*s 
CmOKicui,  will  ba  found  on  pagca  16S  to  168  tba  ranorti  of 
tka  Now  York  aad  Brooklyn  Troat  Coopaidaa  aa  of  Dao.  SI, 
1888,  Jnaa  SO,  1889.  aad  Dee.  81,  1887. 

Ualtad  SUtaa  Marlnva  *  Tnut  Ca.-Liat«l.-Tbe  Now 
York  Stoek  Kichanga  kao  listed  fl. 000,000  real  aaUte  first 
aortgaca  collateral  tntst  4  per  cent  gold  ooapoa  bonds, 
Sariea  H,  1908  1018. -V.  67.  p.  484,  487. 

Ualtad  TelMrapk  Telepkone  •  Elaetrie  C:-$MO,otto 
Ntw  Bond:— "nit  ootnpany,  whose  office  is  at  ISIO  and  151 1 
Marqoetta  Boilding,  Caieago,  lU.,  has  made  a  first  morticsge 
for  IL-VWOOO  on  lu  telephone  property  at  Hrde  Park,  Chi- 
cago, to^tha  Chicago  TiUa  A  TroalOo.,  aa  trtiataa.    The  first 

A  eircnlar  aays: 

•eoS  ilw.  e^sla  >i>d  in 

'  kr  the  terwa 

J  ta  alilltlaa 

fan  !«■■•  U  OS 


ta  axpart  baikisai  ia  aapaelally  gratifriag,  1 ,' 0 
iron  balng  daily  markatad  abroad.— V.  67  p.  80 


» wiU  ko  I588.M0  SO^yaar  gold  th 
Tbs.ant  laas  of  boad^  wlR  be  •SSMtata  m 


ooaaeotad. 

laat  C9,-NnB  Bntri- 
filed   a 


Tha  company  reporta  000 

TlfglBla  Electric  By.  •  Da' 
pria«.—Jfort0(ioc/oi*#/,AW.aoo —tfca  eompaay  has  file< 
■ortgaga  to  the  Btakiaoad  Traat  *  Safe  Depoait  Co. 

"aa  to  secoro  an  iaaoe  of  11,800,000  of  hoods.    Thlsoosa- 
'  waa  organised  aboot  two  moatks  age  with  $1,000,008  of 

Eleotric 

on   the 


aatliwiaad  aipttal  atock  aad  abaorbad  the  Sonthara 
Oo.    Tba  plaB  in  aald  to  bo  to  bnild  a  power  plant 


James  River  and  to  erect  a  palp  mill.    F.  C.  Todd  is  Preai> 
dent. 

TirglnU  Iron  Coal  &  Coke  Co.— iVeir  Ccal  <£ /ron  Co.— 
This  company  has  been  organized  with  a  capitalization  of 
$7..V)0  000  stock  (all  common)  and  |7,500, 000  of  50-year  five  per 
cent  gold  bonds,  and  has  acquired  the  followinK  properties: 
Sooth  Atlantic  &  Ohio  RR..  Bristol  to  Big  Stone  Gap,  71  miles; 
Bristol  &  Elizabeth  ton  RR  ,  32  milee:  furnaces  at  Bristol, 
Roanoko.  Salem.  Pulaski,  Msxmeadows  and  Marion.  Bnena 
Vista.  Radford,  Oraham  and  other  points:  also  135,000  acres 
of  coking  coal,  65,000  acrea  ore  lands.  All  the  property  will 
be  deTeloped  as  qaicklr  as  possible,  and  will  be  nnder  the 
management  of  President  Geirfce  L.  Carter  of  New  York. 
The  new  company  has  bean  financed  by  a  syndicate  headed 
by  Messrs.  Moore  &  Schley. 

Wabask  Railroad  Co. — New  first  mortgage — Dei  Maine* 
Dioitton. — The  oompany  proposes  to  baild  a  new  line  from 
Moolton,  Iowa,  to  Albia,  Io«va— >  distance  of  about  37  miles 
— there  to  connect  with  the  Des  Moines  <&  St.  Lonis  Ry., 
66^  miles,  alrea'ly  coiutracte  1.  This  will  give  the  com- 
pany a  new  line  of  aboot  98  >^  milea,  will  shorten  the  dis- 
tance to  Das  Moines  about  34  miles,  a*  compared  with  the 
preeent  line  of  the  Wab  tsh  by  way  of  Ottumwa,  and  will 
save  a  rental  of  absnt  f  18,00  >  psr  annam,  ptid  to  the  Rock 
Ishind. 

The  company  also  proposes  to  baild  a  new  line  from  East 
Haaaibal,  niinoia,  to  Qiincy,  Illinois— a  distance  of  about. 
17 miles,  and  at  the  same  time  to  ac<|aire  ralnable  terminals 
atQoincy.  The  oonsttnction  of  tbis  line  will  K^ve  the  com- 
pany the  shortest  line  between  Qiinoy,  111.,  and  Kansas 
City,  Mo.,  and  at  the  same  time  enable  the  Waba-<«h  to  ter- 
minate ita  Resent  contract  trith  tha  C.  B.  &  g.  RR.  Co.  for 
tha  nso  of  tha  Una  batwesa  Camp  Point,  111.,  and  (jaincy, 
saring  thereby  a  raatal  of  133,000  per  annum.  The  cost  of 
tha  new  line  from  Kaat  HaBnibal  to  Qaincy.  ioclading  ter- 
minala,  will  be  aboot  $800,000.  This  line  and  iU  terminals 
will  ba  mortgaged  to  the  trtutae  of  tha  Des  Moines  Qivision 
1st  m-rtgage  for  the  torn  named  ($800,000).  The  Wabash 
RR,  Oo.  has  authorized  a  mortgage  to  ba  knoim  as  the  Des 
MoiiMS  Division  ist  mortgage  for  $1,800,000,  which  will  cover 
tba  naw  liaea,  terminals  and  equipment  noted  above.  D»- 
dooting  the  eatimated  cost  of  the  (jalncy  terminals  (about 
$185,000)  aad  the  rolling  stock,  the  mort^ige  woald  be  leaa 
tbaa  $13,0'J0  a  milew  In  caaa  the  company  can  make  ar- 
raagaaaata  with  the  C.  B.  A  ().  RR.  for  the  nse  of  their 
liaaaad  tarminala  in  l^aincy,  tne  line  from  Esst  Hannibal  to 
Uainoy  may  not  be  built,  and  the  mortgage  trill  be  made$t,- 
8u0,080  laataad  of  $1,800,000.  The  new  bonds  onder  the 
inailgMii  which  trill  be  forty-year  gold  4  neroeots,  have  been 
iiilfl  Tiilfiaais  J.  A  W.  Saligman  A  Co.  Thcsale  discharges 
all  tha  fl  lating  debt  and  radooaa  the  amooat  of  aquipnant 
notes  oatstaodiog.— V.  67,  p.  13M 

Willlamsport  (Pa.)  ttaa  Co.— om«er« and  Mortgage.— H. 
B.  Uairtry  has  beon  alacted  Preaident,  Hon.  Henry  C.  Mo- 
Ooraitak  Vtoa  Piaatdaat.  and  Mr.  T.  W.  Stephens,  of  Wilson 
*  Btapbsaa,  Tiaaauiat.  The  $850,000  first  mortgage  5  per 
coat  bonda  will  probably  ba  ready  for  delivery  shortly  after 
Feb.  Ist.  TbsT  ara  daa  Fab.  1st,  1988.  Interest  is  psvable 
(F.  A  A.)  at  tha  ofltoa  of  tba  Trostee.  the  Fidelity  Insor- 
anca,  Tmat  A  Safls  Dapoalt  Co.,  at  Philadelphia:  also  in  New 
York.-V.  67,  p.  1810. 

WrlgkUrille  «  Tenallle  R.R.— Oeoaae  *  Western  B.B. 
— /^arcAoae- Tha  stottkholders  of  the  WrighthviUe  A  TenniUe 
R  R.  OB  January  10  confirmed  tba  recant  pnrchaae  of  tha 
Ocooaa  A  Wester  nR  R..andaathoriMdan  iitcrease  of  its  own 
capital  stock  from  $13.'>.875  to  ^00,000.  The  Central  of 
Ot^ontia  otms  $70,350  of  tha  praasat  iaaoa,  inclading  all  tha 
$70,000  pr«ferred.-V.  67,  p.  Wt. 


.  _, Traak  A  Co.  hara  iaanad  their  annoal 

ipi)|#  oa  Bated  railroad  and  indostrial  securities,  and 
win  Vgiad  to  aaad  oopiaa  to  appUcanta. 

—Tha  JefferaoB  *  Olaarfield  Goal  *  Iron  Oo.  has  declared 
adivUend  of  2^  per  cent  on  the  preferred  stock  of  the  oom- 
paay  ant  of  the  net  earnings  for  the  six  months  ending  Dao. 
81,pay^l«  February  15  next. 

—The  fifty -fourth  aannal  statement  of  the  Motoal  Benefit 
Llfa  laaaraaoa  Oompaay  of  Newark,  N.  J.,  of  which  Aaial 
Dodd  ia  Prsaidaat,  makaa  a  favorable  showing.  To  the  bal- 
aaoa,  |81.088,»4  SSJ  Jan.  1,  1808,  is  added  $11,539,739  36  la 
prsmioBM.  ranta  aad  intereat,  and  all  azpaaditarea  ware 
$8  S80JS1  98,  so  that  the  balance  Jan.  1,  1W9,  tras  $84,841,- 
m  60.  aad  the  total  assets  that  date  $66,810,976  49,  with  a 
legal  standard  sorploa  of  $8,8M,189  71. 

—The  anniul  statement  of  the  Atlantic  Mutual  Insurance 
Co.  isaoed  this  week  will  be  found  in  oar  adrertisinic  oolomns. 
The  assets  of  the  company  stand  at  $l0,ti74,988.  Six  per 
cent  interest  on  the  ontatanding  certificate*  of  proflte  will  b* 
paid  Febrtwry  7.  The  outstanding  certiflcates  of  the  issue  of 
tin  win  be  radaemed  on  the  samo  date.  A  dividend  of 
forty  par  cant  is  declared  on  the  net  earned  preaiiams  of 
tha  oompany  for  the  year  ending  Dscembar  81, 1808,  for 
tPhieb  oertlllcatea  will  be  iasoed  on  and  after  Toesday,  tba 
second  of  May  next.  The  proHts  of  the  Oompany  revert  to 
theaaanred  and  are  divided  annnUly  npon  the  premioma 
terminated  doring  the  year,  thereby  reducing  the  cost  of 
tnsnranoe.  For  such  dtvldeodii  certificates  are  Issoed  bear- 
ing intereat  until  o'-iered  to  be  red<-med,  in  aooordaao* 
trith  the  charter. 
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COMMERCIAL     EPITOME. 

Friday  Nioht.  January  27,  1893. 

The  bulliah  sentiment  which  has  been  prevalent  in  anan- 
cisl  circles  for  some  time  past  has  spread  to  and  become 
qnite  pronounced  in  most  staple  products.  There  has  been 
considerable  activity  to  the  speculative  dealings  and  broad- 
ening of  the  market  for  jfrain  and  cotton,  the  result  of  heavy 
bnylng  by  ontsulers  (or  investment  account.  This  buying 
haa  also  reached  coffee,  which  for  the  past  few  years  has 
shown  a  gradually  declining  tendency,  the  result  of  over- 
production. Merchants  and  jobbers  in  practically  all  lines 
of  merchandise  have  reportei  a  free  movement  of  actual 
supplies,  with  prices  in  the  main  favoring  sellers.  The  fact 
that  the  Senate  has  Eet  an  early  date  for  voting  on  the  ratifi- 
cation of  the  Paris  Treaty,  has  heen  received  with  satisfac- 
tion by  many.  At  the  close  disquieting  reports  relative  to 
the  sitnation  in  the  Philippine  Islands  had  an  unfavorable  in- 
fluence in  Bi)eculative  circles. 

Lard  on  the  spot  has  been  in  moderate  demand,  as  both  ex- 
porters and  refiners  have  been  limited  buyers.  Prices  have 
advanced  and  the  close  was  firm  at  605c,  for  prime  Western 
and  6'40c.  for  prime  City.  Refined  lard  has  had  a  moderate 
sale  at  firmer  prices,  closing  at  6'lOc.  for  refined  for  the  Con- 
tinent. Speculation  in  lard  for  future  delivery  has  been 
moderately  active,  and  prices  have  advanced  on  buying  by 
commission  honses  and  disinclination  on  the  part  of  packers 
to  sell.    The  close  was  firm  and  higher. 

BAILT  OLOSncO  PKICBS  OF  LABD  rCTUBES. 

Sat.       Man.      Tues.     Wed.      Thuri.      Fri. 
JaniuuT 6"92       600       5-97       5-97       5'97        6-05 

Pork  has  hafi  a  fairly  large  sale  and  at  hie;her  prices.  The 
close  was  firm  at  $9  t  "}{(&  lu  60  for  mess.  Cut  meats  have  been 
in  only  limited  demand,  but  values  have  held  steady,  closing 
at  6}4@6%c.  for  pickled  bellies,  14@10  lbs.  average.  The  de- 
mana  for  beef  has  been  quiet  and  values  have  been  uncer- 
tain, cloeing  at  |8  50(39  for  mess,  |10  dO@ll  50  for  family  and 
$l4  50@15  50  for  mess.  The  demand  for  tallow  has  been  mod- 
erate and  Ibices  have  advanced  to  4J^c.  Oleostearinehaahad 
a  limited  sale  at  steady  prices,  closing  at  5^^c.  Lard  stearine 
haa  advanced  to  7c.  Cotton-seed  oil  has  been  in  fairly 
active  demand  for  export,  and  prices  have  advanced  to 
34@243^c.  for  prime  yellow.  Butter  has  been  in  moderate 
demand  and  steady.  Cheese  has  had  a  fair  sale  at  full  values. 
Freeh  eggs  have  been  in  fairly  full  supply  and  easier,  closing 
at  ISJ^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  had  a  fair  distribatrng'sale, 
the  country  trade  taking  supplies  of  the  low  grades  with  some 
show  of  freedom,  and  prices  have  advanced.  The  market 
for  invoices  has  been  moderately  active  and  firmer,  closing 
at  6%c.  for  Rio  No.  7  on  the  spot.  West  India  growths  have 
been  in  moderate  demand  and  steady  at  8c.  for  "fair  Cncuta. 
East  India  growths  have  had  a  moderate  sale  to  arrive, 
closiuK  steady  at  25c.  for  standard  Java.  Speculation  in  the 
market  for  contracts  haa  been  decidedly  more  active,  par- 
tictUarly  during  the  latter  part  of  the  week  and  prices 
have  advanced  on  buying  by  outsiders  for  investment 
acconnt.    The  close  was  fairly  active  and  firm. 

The  following  are  final  asking  prices  : 

J«B~ 6-600.  I  April 5-850. 1  Aug 6-16o. 

•"•b 5600.    May 5-COo.    Bept 6'25o. 

Mar „....  5-750.  IJuly 6-05o.  I  Deo 6-40o. 

Raw  sugars  have  been  firmer  in  response  to  stronger  ad- 
-vices  on  beet  sugar  from  Burope.  The  close  was  firm  at 
4;^c.  for  centrifugal,  96-deg.  test,  and  3 13-16o.  for  Muscovado, 
89-deg.  test.  Refined  nas  been  in  fairly  active  demand,  and 
firm  at  5c.  for  granulated.  Teas  and  spices  have  been  in 
fair  demand  and  firmer.  Other  staple  groceries  have  tieen 
firm. 

Kentucky  tobacco  has  been  quiet  but  steady.  S^ed  leaf 
tobMoo  has  been  in  moderate  demand  and  steady.  Sales  for 
the  week  were  1,600  cases  as  follows;  350  cases  1897  crop, 
Zimams,  16>4@17c.;  100  cases  1897  crop,  Dutch,  15i^c.;  i;50 
oases  1895- 9«  crops,  Pennsylvania  seed  leaf,  13)^@133.;  100 
cases  1895  crop,  Pennpylvania  Havana,  123^c.:  1(0  cases  1898 
crop.  New  England  Havana,  spotted.  28;a35c.;  300  cases  1897 
crop,  Wisconsin  Havana,  10@I2i^c.:  250  cases  1898  crop 
Wisconsin  Havana,  ll(ai2o.,  and  15o  cases  1897  crop,  State 
Havana,  12@15c.;  also  550  bales  Havana  at  80c.(a$l  Oo  in 
bond  and  126  bales  Sumatra  at  853.@|l-65  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  on  a 
fairly  liberal  scale,  and,  reflecting  stronger  cable  advices 
and  on  the  stiength  of  the  statistical  position,  prices  have 
advanced,  closing  firm  at  •i4l4(<cZ4l4o.  Ingot  copper  has  had 
*  ,**  ■■*'*  ""''  *^*  tendency  of  prices  has  continued  up- 
ward, closing  firm  at  16(gl6i^c.  Lead  has  had  only  a  moder- 
ate sale,  but  prices  have  advanced,  closing  firm  at  4'35c.  for 
domestic.  Spelter  has  had  a  fairly  large  sale,  and  prices 
have  advanced  to  5-65c.  for  domestic.  Pig  iron  has  sold  with 
some  freedom  and  prices  hav<e  been  advanced  slightly,  clos- 
ing at  |ll(ii:l2  25  for  domestic.  6      J.     "" 

Refined  petroleum  has  been  unchanged,  closing  at  7-40o.  in 
bbls.,  4-90c.  in  bulk  and  8-15o.  in  casee.  Naphtha  steady  at 
100.  erode  certificates  have  been  dull ;  credit  balances  have 
tasn  steady  at  |1  18.  Spirita  turpentine  has  been  more  ac- 
tlva  and  firmer,  closing  at  44Ji(a45c.  Rosins  have  been  quiet 
ana  easier  at  |1  35  for  common  and  good  strained.  Wool 
has  been  quiet  bat  steady.  Hops  have  had  a  fair  sale  at  full 
Talnes. 


COTTO  N. 

Fbidat  Nioht,  January  27,  1899. 
Thb  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  177,290  bales, 
against  207,595  bales  last  week  and  206,902  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
6,677,72-i  bales,  against  6,587,859  bales  for  the  same  period  or 
1897-8,  showing  an  increase  since  Sept.  1, 1898,  of  89,863  bales. 


Kteeipt*  at— 


Qalveston 

Tex.Olty.Ao. 
New  Orleans... 

Mobile ..... 

Florida 

Savannah 

Braasw'k,&c. 
Obarleaton 

Ft.  Royal,&c. 
Wilmington.... 

Wa8li'ton,&o. 

Norfolk 

N'p't  News,  40. 

New  York 

Boston 

Baltimore 

Phlladel'a,  &o.. 

Tot.  tills  week 


Alt. 


3,332 

7,581 
2,083 

6,760 
667 
316 

1,600 


279 
1,883 


375 


23,776 


Man. 


4,948 

9,099 
1,964 

4,178 
958 
725 

2,265 

143 

2,584 

608 


27,462 


Tue: 


6,197 

10,603 
1,218 

4,010 

92 

269 

2,724 

2O0 
4,692 

301 


30,309 


Wed. 


2,547 

11.974 
718 

3,987 
851 
716 

1,781 

376 
4,245 

146 


27,289 


r*ttr».      Fri. 


4,535 

7,729 
610 


3,696 

161 

1,314 

1,527 

386 
2,101 

389 


4.618 

1,983 

7,810 

2,041 

11,122 

6,277 

6,491 

1,154 

48 

48 

23 

2,459 

249 

359 

937 

1,393 

4 


28,177 
1,983 

54,799 
8,624 

11,122 

27,908 

5,491 

3,778 

4S 

3,387 

23 

12,306 

249 

1,742 

16,442 
1,393 
1,823 

22,438  46.016  177,290 


lotai. 


The  following  shows  the  weeK's  total  reoeipt8,the  total  sinoe 
Sept.  1, 1898,  and  the  stock  to-night,  compared  with  last  year 


BeeeiptM  to 
Jan.  27. 


Galveston... 

Tex.  0.,&o. 

New  Orleans 

MoDlle 

Florida 

Savaanali.. 

Br'wlok,<bo. 
Cliarleston.. 

P.Boyal,&o. 
Wilmington. 
Wasli'n,  &o. 

Norfolk 

N'port  N.,&o 
New  York... 

Boston 

Baltimore . . 
Fbiladel.&o. 


1898-99. 


ThU 

teeek. 


26,177 
1,933 

54,799 
8,624 

11,122 

27,908 

5,491 

3.773 

48 

3,387 

23 

12,306 

249 

1.742 

16.442 
1,393 
1,823 


Since  Sep, 
1, 1898. 


1,987,393 

63,731 

1,618,545 

210,869 

152,997 

911,790 

247,531 

332,478 

23,070 

280,128 

1,238 

489,182 

19,719 

70,211 

219,857 

21,634 

27,449 


1897-98. 


ThU 
week. 


40,711 

2,879 

74,347 

12,706 

6,408 

18,937 

14,786 

9,770 

20.1 

2,8  }5 

37 

7,7S5 

927 

3,930 

e,996 

3,148 

2,269 


Totals 177,290  6,677,722  208,710  6,587,859  1,130,108  1,311,895 


Since  Sep. 
1,  1897. 


1,684,236 

65,188 

1,931,738 

282,183 
81,770 

956,667 

177,831 

397,728 
51,017 

286,770 
1,060 

468,461 
13,110 
59,467 

134,680 
45,627 
50,325 


Stock. 


1899. 


234,954 


450,614 
39,514 


119,613 
14,638 
23,802 


12,662 


34.414 
1,850 
105,674 
46,030 
35,837 
10,604 


1898. 


211,032 


542,799 
62,615 

119,451 

1,940 

39,686 


15,351 

67,703 
1,225 
160,679 
43,000 
27,683 
13,732  . 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


fteeeipti  at- 

1899. 

1898. 

1897. 

22,527 

OalTe8'n,&o. 

28,160 

43,590 

New  Orleans 

54,799 

74,347 

49,743 

Mobile 

8,624 

12,706 

13,262 

Savannali... 

27,908 

18,937 

22,989 

Ohas'ton,  Ae. 

3,821 

9,979 

8,115 

Wllm'ton,  &o 

3.410 

2,932 

3,687 

Norfolk 

12,306 

7,755 

7,059 

N.  News,  *o. 

249 

927 

379 

AU  others... 

38,013 

177,290 

6677.722 

37,537 

10,541 
138,302 

Tot.  this  wk. 

208,710 

Sinoe  Sept.  1 

6587,859 

5540,093 

1896. 


15,388 

47,419 
7,790 

15,581 
8,498 
2,965 

11,767 
987 

11,907 


1895. 


122.902 


37,599 

70.863 

10,439 

18,343 

23.044 

3,813 

9,508 

8,618 

17.608 


199,835 


1894. 


17,222 

49,713 
2,316 

13,080 
4,044 
1,604 
9,306 
7,794 

ll,6i» 


116,748 


The  exoorts  for  the  week  ending  this  evening  reach  a  tota^ 
of  178,597  bales,  of  which  80,734  were  to  Great  Britain,  18,423 


to  France  and  79,44 )  to  the  rest  of  the  Coiidiuent. 
are  the  exoorts  tor  the  week  and  sinoe  Sent.  1,  1898. 


Below 


Bzportt 
from-' 


tftih  Bndint  Jan.  87, 18«». 
SxporUd  to— 


5:':^   Franc,   <*««*-  1?^ 
Bi^t'n.  nmt.    Week. 


SS.471 
17.181 


S,160 
616 


1,063 

493 

6,384 

18,21-7 

«,<»! 

48S 


650 
8,803 
6,300 


2.116 
666 


?2,9-3r 

247 

19,477 

3,317 
1«,83? 


5T,04S 

247 

48,441 


10,787 
13,452 


319,185 
199.913 


10.849 
27,979 


Qalreston — 
Tex.  City.  Ac. 
New  Orlesna. 

Mobile 

Pensaoola.... 
SavaaDab... . . 
Brunswtek . . . 
Charlmton... 
Port  Koyal. . . 
Wilmlauton.. 

Norfolk 

N'Dort  N„  *o  . 

New  York 

Boston   

Baltimore — 
Philadelphia.. 
San  Fras..  Ac. 

Total 

Total.  18B7-«e.    39,803    60.116    94,951  23t,974  2,178,123  598.875  1^1,977 


8,800 


6,046 

141 

4,848 

2,000 


8,800 

1,053 

49) 

13,646 

16,»6'5 

7.894 

229 

2,488 


127.895 

1,871 

67,38i 

36,527 
80,734    18,128    79,440  178.697  9.672,893  674,174  1,895,427 


from  Sept.  1, 1898.  to  Jan.  27, 1899. 
Bxporied  to— 


ereat 

Britain. 


France 


894,230 
18,886 

689,005 

190.3411 
6<l,988 
50,701 

151.718 
70.308 
21,210 

llLCSl 
20.850 
21,582 

178.349 

248.820 
92,708 
12,342 
9,818 


18,313 
833 


0<mt<- 
ncnt. 


410.273 
10,066 

360,821 
17,295 
61,311 

418,403 
69,58,1 

147,126 

142,567 
24,851 


total. 


1.820,668 

23,761 

1,14»,78S 

137.836 

139,328 

497,083 

221,306 

217,484 

21.210 

261,548 

46,801 

21.662 

319,057 

248,801 

160,993 

12,848 

46,146 

6.142)494 

4.586,W8 
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In  addition  to  aboTe  exports,  our  telegrams  to-night  also 
ciTO  ns  the  following  amoonts  of  ootton  on  shipboard,  not 
Si«u«d,  at  tlie  ports  named.  We  add  similar  Bgures  for 
Maw  York,  which  are  preiwred  for  our  special  use  by  Messrs , 
ijunbert  *  Barrows.  Proauoe  Exchange  Building.  


oa  smFaaAXD,  nor  OLSAmao  roa— 

L»a9tnt 

Jmn.  HI  at 

«rMt 

Jritata. 

»v-~««- fSJIS. 

OooMt- 

WiM. 

THal. 

KawOrican*... 

OalTacton 

SaTmnnah  

OhaiiMMB 

HobUe 

Hortolk 

Haw  York 

Ottarporu.... 

16,391 
49,345 
Hone. 
1,000 
9,000 
7,000 

a.8w 

35,000 

15,109 
39,988 
3,000 
Hona. 
Hone. 
Hoa*. 
1,000 
Mono. 

51,726       1,080 

32,965    17,493 

80,000     Hone. 

5,500          600 

5,500      Hone. 

1,000  1  13,000 

1,550      Hone. 

17.000     Hona. 

84.199 

119.631 

33.000 

7.100 
14,500 
30,000 

5,350 
48,000 

866,415 
115,333 
87,613 
16.703 
25,014 
14,444 
100,884 
79,491 

TMal  1899... 

110.338  i  48,080   135.341   31.173  '  334,790 

800,826 

Total  1898.  . 
Total  1897... 

100,808 
87,5S« 

17.941    109.5991  80.504  ,  2S7.85a 
31.501      65J>79l    5,180  1  180,199 

1,064.043 
918,895 

Specnlatloa  in  cotton  for  fntnro  dellTCir  haa  broadened 
very  materially  the  past  waok.  The  trading  hia  been  de- 
otdedly  active  and  the  tendency  of  prioea  haa  oontinaed  to- 
wards a  higher  beais.  valnea  haVlng  adTaaoed  to  slightlv 
abore  a  siz-flaBt  baaia.  Naturally,  after  the  adranoe  which 
haa  beoB  experieooed  the  peat  few  weeka,  there  baa  been 
free  aeUng  by  zeeaBt  boyera  to  leeUxe  proAla.    The  ontaide 

Snblie,  howerer,  haa  oontiaoed  to  show  conSdeooe  in  the 
tiution,  and  this  demand,  together  with  buying  by  shorts 
toooraroontraeta,  haa  been  of  anlHcient  Tolume  to  absorb 
Ike  oSetiagB  aad  steadily  earry  prioes  to  a  higher  beais.  In 
faet,  the  apward  taodeney  to  ralnea  in  the  local  market  has 
beea  mA  m  to  plitfe  vmloaa  on  m  lelatiTely  highar  bade  than 
ia  either  New  Orleaaa  or  Uveraeol.  Aa  m  eoaaequancie 
looel  daalan  aKpaot  to  aee  oooaidmble  oottoi  attnetad  to 
tUa  market.  Doriocthelattar  part  dUia  week  adTloea  ware 
reoelved  from  the  Sooth  atattog  tha  lodtoattciiB  wee*  that 
there  woold  be  a  freer  aMfraoiant  of  the  erop  tertaig  Febm- 
ary,  Thaee  reporta  pronpled  lacri— fl  pfeaaare  from  kmga 
to  aall  to  reatiae  protta.  To^y  the  market  waa  stronger 
earUer  in  the  day  on  ooatinned  actiTe  baying  by  ontaiaers 
Car  israataaat  aocooat.  There  waa  alao  aoma  baying  by 
Hew  Oriaaaa,  aeeoBpaaied  by  reporta  of  bad  weather  in 
Ttaaa.  Sabaaqoaatlv,  however,  the  dlaqalotiBg  ropocta  rela- 
Uvatotbeattoatioafathe  Phttippiae  lalanda  prompted  free 
r  I7  kogi  to  raaUae  praAta.  aad  nearly  all  or  tha  im 


aaOlBg  ^  Hogi  to  raaUae  pnota.  aad  nearly  all  of  tha  im- 
proremeat  waa  loat,  Aaalprieee  being  8  to  S  poiata  hicher  for 
the  day.  Cottoa  oa  the  anot  haa  beaa  ftnaar:  prtae  advanced 
i^c.  on  Satorday  aad  oa  Monday,  dacHned  I-160.  oa  Tocaday 


iic.  oa  Satorday  aad  em  Monday ,  dacHned  1-160.  oa  Tocaday 
aad  adTaaoed  Mfc.  on  Wedaaaoay.  The  eloee  waa  flim  at 
•Ke.  for  mt-MWrg  tH— ■*■ 

The  ratee  oa  aad  oOmiddUng,  as  estahliahed  Hot.  IS,  ISM, 
by  the  BevWoa  Committee,  at  whioh  gradee  other  than 
auddling  may  be  dellTered  on  oontrsot.  are  aa  follows. 


rMr.. 


Pair. 


MrtHLow 
Law 


..«.  moa 

...  H  — 

...  ■son 

...  %oa 

-  ^:£ 


Ooea  Ordlaary. 


.a.liif  oa 


■WM  LwllM. 
LawMMdllag' 


1    o« 
iHoa 


Oa  this  banis  tha  oOoial  nrloea  for  a  few  of  the  grades  for 
the  past  week— Jan.  91  to  Jao.  27— would  be  aa  followii. 


OPLAHOai                            Sat.    ■••Taaa 

Wad 

Th. 

m. 

—*M^  wmt, 1  7%    :   7i«    .   71." 

7>« 

5*it 

5U.. 

?5 

ein.p. 


i  aau  >  ■•B'Taaa.  W*«   Tk.  1  Wrt 


— . — ...„^|  a%  I  •< 
;....... •■'•      7 


»'l«  I  8»„  I  5>a    I  5»„      »»„      5»u 

6>u  I  6<i«      6>«  6h«  I   6t,«      6h« 

—    ■  "     •».. ;  •%    an    *H 

7%    '  7%    I   TTf"  7'a    I   7««    I  7'« 


8TAIHBO. 


aa*.  I  ■•■  Taaai  Wed   Tk.  1  Vrl 


La«l|]MUa« 


4^ 


*1»U 


deedHMdltaigTI^ad. 


2i*i«|  »l»i»i  'V 


•l« 


The  quotations  for 
Jan.  37  for  eaoh  of  the 
i8n.._ 

1890 — 

a899>*«4 

18S8 

1887.... 
1886.... 


1» 


mlddiiag  opiand   at  New  York  oa 
paat  n  yaara  have  been  as  follows. 


MM a,  6% 

1888....,  V*it 

1887......  7S|a 

iSSlinn  5it,« 

1W4 — ..  Vti 

18*8 8>i 

1883......  7»ia 


18M. 


M.  »H     I  I88S....a.I0*|. 
,..11  18S9......13 

~  ft       1881 11IS|« 

..lOi'u    IMO nV 

..  9>s       1878 Vtt 

~  9St«     1878 im 

~ll»i.   I  1877 18»„ 

..lOti,.  I  1878 184 


lS75....a.lB^ 

187* 16 

187S......31 

1873......33 

1871 15H 

1870 ..tS^ 

18«»......SS% 

.~18% 


■ABKR  AHD  8AUBB. 


avov  Uxm*mt 

Otoaap. 


Ftna  at  <«  adr. 
Btsady  at  >•  ad. 
■a«r  at  >i«4*« 
atoadfatiuad. 

auaJj 

QatatAitaadr 


Fonraaa 

MABXa* 

OUMBB. 

Finn 

B'rtr  ritiiadr- 
StMd/ ...... 

ram 


gatas  or  Sror  a  Oovtbaot 


800 

400 


Om»-     Oai»- 


41 

Its 

648 

887 


70«       061 


8,500 
600 

800 
800 
800 


TUmt. 


8341 
«35 
800 

1,74» 
887 


7,961 


rnrCRKS. — rhe    highest,    lowest    and    closing    prioes    to 
Futures  at  New  York  are  shown  in  the  following  table. 


igSigg  9gs  i?i  i?5  2gS  Sj?*3w|2?l 


wm 


Si  ^  '  £'*    £'<*  I  B'S  7 13  »  >^  a  »  w 
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:*0i  99 

u  wo 

a  I  e 

CHOi  OlOi 

A<6  <6i 


99      99      Ol9 


I  a    I  « 

OiOi       99 
WW       WW 


I  a 


aoi  019 

I  a  I  a 

aa  ac^ 

So  o<6 


aie>  wc*  oioi  o>ai 

4DCC  <DO  COOO  COO) 

oow  a>->  ^>)  WOD 

I  a  I  a  I  e  1  a 

aa  99  aa  aa 

Wtp  vfiO  too  00 

00  *aa  9v  ^.. 


aa 

(6<D 

a» 

I  • 
aa 


aa    aa 

66    09 
wa    .-6 

I  a    I  ■ 

aa    aa 

iA_st 


SS  U 

I  a    I  e 

ea    aa 
66    6 


aa 

I  a 
aa 
wa 


aa    3° 

I  a    I  a 


60    06    '-►'     '  ►"    6.* 
Ma    ►'W    wa        w    g.. 


aa  aa    aa  aa 

32  52  tt  Si 

I  a  I  a    la  1  a 

aa  aa    aa  aa 

»M  a«a    8°  .'S 


aa 
66 

I  a 

aa 

id 
wa 


66    ODO 

I  a    I  a 
aa    aa 


99    aa 

•6 

-ja 


•S  5$ 


I  a 

aa    aa 


SS 

I  a 


99  aa 

ii  00 

^w  aw 

I  a  la 

aa  aa 

it^  it^ 


aa  aa  aa  aa 

26  66  06  eo 

.-  MO  oa  ac^ 

I  a  la  I  a  I  a 


*-*^    ot^    i*^    6*" 
..a    aw    a>^    ao 


aa    aa    aa 


aa 


aa 

8°6 
a 

I  a 

aa 
66 


^5 


I  a    I  a 


it  ii- 

I  a    I  a 


aa 


ii  88  gS 


aa 
a5 


Ai  ^i  ^i 

ea  •)«>  9^^ 

I  a  I  a  I  a 

aa  aa  aa 

WW  i-*>^  >^i-* 

».w  «a  aa 


aa  aa 

66  6« 

aa  9^ 

I  a  I  a 

aa    aa    »»  aa 

.-•i    »-•-    6*^  ii 

aa    WW    *o  «ia 


aa  aa 

sc  *^* 

90  fO) 

I  a  I  a 


aa 
66 
•iw 

I  a 
aa 
66 

aa 


aa  aa  9»  aa    9a    aa    aa    aa    aa    aa    aa    aa 

6«i  ^i  ii  ii    Mw    HIM    M—    •-«-    —►-    o*^    6«    6m 

•e  aa  ao  aa    00    •<•)    aa    aa    w»    «e    ^w    ^t, 

la  <e  la  1 m    la    la    la     le    la    <•    la    la 

•a  aa  aa  aa  ae 

MM  it^  QM  MM   Wk 

ea  aw  ^w  -<w  mS 


as  aa  aa  ae  oa  aa  aa 
M»5  Mi&  mk  *^»^  A*^  it^  i*^ 
aa  *jfj  ^w  •'9    oa  tr^  aa 


aa  aa  aa  oa  aa  aa  aa  aa  aa  aa  aa  aa 

WW  WM  li—  ^^  l^ii  ,^M  M.1 

we  oo  f-i  a-9  WW  M_  MM 

la  la  la  1  a  1  a  I  a  1  a 

«•  tfm    aa  aa  aa  aa  oa  aa  ao  00  ao  00 

S*M        "^        MM        MM        liw        I&I&  W«k  IfW  Mti  Mii  l^'t^  MM 

a    e»    ew    ow    ao    Ba  m»  8a  .<m  »a  ww  wa 


aa  aa  an  aa  aa 

SS  ^s  it  si  ^:i 

"•  Ta  -a  I  a  la 


•s 


'2  '«  '*  '* 

I •  Ii  la  t  a 
I*  i2  I*  l2 


la 


9 

I  a 

•  s 


>s 


I  a  I  a  I  a 

,0  , a  ,  a 

a   a   M 


I  a   ,  ^ 


I  •   l« 


la 


I*  I*  |<» 

<  >^   '  M    '  M 


Tbb  VmiBLB  SCPPLT  OP  GoTTOX  to-night,  aa  made  up  br 
cable  aod  telegraph,  la  aa  follows.  Continental  stocks,  as  well 
as  tboaa  fbr  Qraat  Britain  and  the  afloat,  are  this  week's  re- 
tarns,  aad  eooaeqaently  all  European  flgnrea  are  brought  down 
to  Thorsday  erening.  Bat  to  make  the  toUl  the  complete 
figurea  for  to-night  (Jan.  27),  we  add  the  Item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Pnday  only, 

1889.  1888.         1887.  1896. 

etIiTWSia......balas.  1.715.000  l,014,O0C  1,250,000  1,103,000 

MLoadraT. 4.000 3.000  8,000 5.000 

Vstal  Onat  Briula  stoek.  1.7 19,000  l,017,000  1,338.000  I.lUj,000 


18,000  7,000        18,000        33,000 

•87,000     348.000      187,000     358.000 


atBoHaidaa. 
••Aatvwp..., 

atBaTTv 

stHamlUaa.. 
atBanalana.. 
atOaaoa 


8,000 
too 

8.000 


8.000 

800 

7,000 


7.000 

300 

11.000 


8.000 

300 

13.000 


819.000     365.000      316.000     307.000 
4.000  4.000  5.000  7.000 


57.000 
48.000 


aioekaiTrtaate 11,000 


67.000 

38.000 

8.000 


55.( 

43.000 

14,000 


70.000 
55.000 
16.000 


TMal  Oratloaatal steaks..    751.900     783.800     556.300     758.800 


9.470.300  1,749.300  1.814.300  1.864.300 

toraaropa      50.000        38.000        57.000     140,000 
aoalllDrriope.    667.000     700.000     591.000     386.000 
.       .aat.lME'pa       40.000       86.000        36.000        33,000 
Oaltod8tala>porU..l.I80.10S  1.311.895  1.008.587     989,500 
iaC.  a.tatarlortowna..    6S%.i43     590.970     471.186     505,878 
Onltsd  atata*  axporto  t<MUr..      84.377       80,478       90,887       80.680 

Total  rUlble  tapplr 5.016.935  4.440,638  4.0«8,400  8,949,358 

Of  tkaSbora,  total*  of  A.mertoan  aad  other  dasorlptlon*  are  as  follow* 

UTarfoetatoek bale*.l,iM8,000     880,0001,097,000     906,000 

Onttaaetal  ttoelu 707.000     096,000     488,000     680,000 

imarioas  afloat  for  Karopa...    667,000     700,000     591,000     386,000 

Oaltad  State*  (took. 1,180,106  1,311,895  1,099,587     989,500 

Oaltsd Haiss  latartor  stoek*.    615,343     500,970     471.186     505,878 
OariaAltlSS  export*  to4ar,      84,877        80.473        30.337        30,680 

Vatai  Aaatlaao 4.763,735  4,319,338  3,7«e,10d  3,498,058 

Bam  Indian,  BrmaU  de  — 

LtTStpOOlslaek 116,000      134.000     153,000     197.000 

Loadoaatoek ...       4.000  

OSatiaaatal  iitoelu 44.300 

Udia  afloat  for  Karnpa 50.000 

■gypt,  BrssU.  ao..  afloat. 40,000 

TMal  Bait  ladla.  aa. 354.300     S97,M0     899.300     451,900 

TMal  AMarleaa. 4^83,72.^  4,319,388  8,766,100  8.498,008 

Total  Tlalble  «applr 6,0ie,935  i,44e,e38  4,088,400  8,940,358 

MMdUa*  Upland,  IJrarpool..       S*i.d.        jnTisd.       8'>nd.  4^d. 

KIdfilax  Upland.  New  fork..  e^o.       5i>i«o. 

lcrptU<>oaBrowa.Urerpool        5>«d.        47|«d. 
P«waT.ItoeghOood.UTerpooI        6%d.         6>ud. 

Btoaah  Plaa,  Liranool 8lSud.        3*, ad. 

TtanarellrOood.  lirerpool...       8*itd.        37|«d. 

^f  The  imports  into  Continental  ports  the  past  week  haTa 
been  131,000  bales. 

The  abore  figures  indicate  an  increate  in  the  cotton  in 
eight  to-night  or  570.287  bs'ea  as  (compared  with  the  same 
of  1808,  a  gain  of  938,.>3S  bales  over  the  corresponding 
of  1897  and  aa  exoees  of  1,067,897  bales  orer  1896, 


3.000 
86.800 
88.000 
86,000 


8.000 
68.300 


5,000 
76,900 


57.000     140,000 
36,000       88.000 


7»i«o. 

6»,td. 

8"Md. 

4(L 


8>«0. 

67^ed. 
4*1  td. 
4>i«d. 
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A.T  TBE  IMTKKIOR  TOWNS  the  movement — that  is  the  receipt  b 
for  the  week  anJ  since  Sspteaiber  1,  the  shlpmente  for  the 
WMk  and  the  stocks  to  night,  and  the  same  items  for  the 
oorrespoadlng  period  of  1897  98  -is  set  out  in  detail  below. 
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3" 
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00 


The  above  totals  snow  that  the  interior  stocks  have  de- 
creased during  the  weak  48,530  bales,  and  are  to-night  34,373 
bales  more  than  at  the  same  period  last  year.  The  receipts 
at  all  the  townfe^have  been  9,665  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  744,858  bales  more 
than  for  the  same  time  in  1897-98. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  belo*  a  statement  showing  the  overland  movement 
for  the  week  aud  since  Sept.  1,  as  mide  up  from  telegraphic 
reports  received  Friday  nigat.  The  resalts  for  th*)  week 
ending  Jan.  37  and  since  Sept.  1  in  the  last  two  years  are 
u  follows. 


January  27. 


vuat.Loitu 

VlaOalro 

TU  Parker 

TU  Rook  Island 

VlaLoDlsvlUe 

TU  Clnolnnktl 

TIa  other  TOQtes,  Me.. 


Total  crosa  OTerland 

D4duet  shivmtnl$— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  Ae.,  from  Boath 


Total  to  be  dednoted., 


Leavlnx  total  net  overland' 


1898  99 


Week. 


28,770 
20,030 


763 
8,731 
6.904 
3,968 


66,166 

21,400 

198 

Z,49U 


24,088 


42,078 


/Since 
Sept.   1. 


672,509 
297,316 

39,448 
11«,032 

97,934 
110.054 


1,833,393 

339J351 
18,460 
34,642 


392,153 


941,140 


1897-98. 


Week. 


31,360 
10,994 
1,263 
1,600 
3,528 
6,101 
5,764 

60,910 

16,343 
743 

ess 


17,721 
43,189 


Since 
Sept.  1. 


608,087 
246.735 
19,548 
36,829 
79,748 
78,163 
97,f69 


1,166,679 

290,099 
19,644 
22,796 


332,519 


834,150 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  43,078  bales,  against  43,189  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  108,1)90  bales. 


In  BlgSt  and  Spinner^ 
Taklnge. 


Beselpta  at  port*  <m  Jan.  37... . 

Netoverland  to  Jan.  27 

Bonthern  eonsomptlon  to  Jan.  27 


Total  marketed 

mteriorstooks  In  exoeu.. 


Game  Into  sUbt  during  week. 
Totallnslght  Jan.  37 

Worth'nsptoaewtak'geto  Jan.  27 


1898-99. 


Week. 


177,290 
42,078 
36,000 


345,368 
*48,S26 


196,842 


Since 
Sept.   1. 


6.677,722 
941,140 
556,000 


8,174,862 
521,123 


8,695,986 


86,C02  1,4''8J>78 


1897-98. 


ITeefc. 


208,710 
43,189 
22,000 


273,899 
11,858 


262,041 


49,787 


Since 
Sept.   1. 


6,687,859 
83l,l.'<0 
486,0l'U 


7,907,009 
545,b94 


8,452,903 


1,479,79^ 


'  Deoreaee  daring  week. 


Quotation.-;  for  Middunq  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week . 


ITMk  ending 
Jan.  37. 


3L08IMa  QUOTATIOKH  POa  JaDDLIWO  OOTTOS  ON— 


Satur. 


JfOM. 


Galveston... 
New  Orleans 

MobUe 

Savannah. 

Charleston, 

Wilmington. 

Norfolk... 

Boston.. .. 

Baltimore 

Philadelphia 

Augusta. 

Memphis 

St.  Loula.... 

Houston 

unolnnatl .. 
Louisville. . . 


■■^^ 

S>i 

B'l. 

5»t 

5^ 

5<>8 

6U,e 

6J8 

6 

6>e 

6iie 

5>a 

sag 

5% 

'H 

5»8 


•I'll 
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5% 

5»8 

6H 

61% 

5^ 
5% 
SlSia 
S'g 

5»8 


Tuee. 

5% 

5»9 
6»8 

5'8 
698 
6I4 

5U.. 
5»8 


Wedne».  j   Tkur». 


8% 

5»8 
5!l» 

2^'> 

6'4 
6»B 
6H 
5n,a 

5% 


6 

b\ 

508 

5% 

6 

688 

e>4 

6I<8 
6>4 
611,8 

SiSie 

515,6 

S''8 

6\ 


FH. 


6 

5% 

6 
6% 

en 

e«g 

6H 
5»ie 

5'8 
5% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 

Atlanta 

Charlotte 

Columbus,  Oa. 


66jfl 
516, 
6>4 

5>« 


Colnmbus,Mls8 

5«s 

NashvUle 

!5H 

Eufaula 

5^11 

Natchez 

5W 

Little  Rook.... 

sag 

Raleigh 

6>4 

Montgomery... 

S".« 

Shreveport — 

S"* 

Weather  Reports  by  Teleoraph.— Advices  to  us  this 
evening  by  telegraph  from  the  South  denote  that  there  has 
been  some  improvement  in  the  weather  the  past  week.  Rain 
has  fallen  in  most  localities,  but  the  precipitation  has  on  the 
whole  been  light.  The  temperature  has  been  lower.  Re- 
ports from  Texas  indicate  that  farm  work  has  been  retarded 
by  recent  unfavorable  meteorological  conditions. 

Oalveston,  lexas. — Snow  has  fcieen  general  over  the  panhan- 
dle. Farmers  are  as  a  rule  behiad  with  their  work,  bad 
weather  retarding  preparation  of  ground  for  planting. 
There  has  been  rain  during  the  week  to  the  extent  of  two 
inches  and  sixty  one  hundredths,  on  four  days.  The  ther- 
mometer has  averaged  54,  the  highest  being  70  and  the  low- 
est 38. 

Palestine,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  47,  ranging  from  33  to  63. 

Corpus  Christi,  Texas.  —It  has  rained  on  two  days  of  tha 
week,  to  the  extent  of  eighty-two  hundredtha  of  an  inch. 
Average  thermometer  53,  highest  68,  lowest  36. 

Paris,  Texas. — Changeable  weatiier  during  week.  The 
thermometer  has  ranged  from  26  to  68. 

iS>'a7t  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  four  huniredthsof  an  inch.  Min- 
imum temperature  30. 

Neu>  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  to  the  extent  of  twenty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  51. 

Shreveport,  Louisiana. — The  week's  rainfall  has  been  only 
a  trace  on  two  days.  The  thermometer  has  averaged  49, 
ranging  from  31  to  68. 

Cclumbus,  Mississippi. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  thirty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  30  to  78,  averag- 
ing 56. 

Leland,  Mississippi. — Rain  ha«  fallen  during  the  week,  to 
the  extent  of  ninety-six  hundredths  of  an  inch.  Average 
thermometer  44*4  highest  68  and  lowest  85. 

Meridian,  Mississippi. — The  continued  wet  weather  pre- 
vents preparations  for  planting.  It  has  rained  on  three  days 
of  the  past  \reek. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days  of 
the  past  week,  to  the  exteat  of  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  48,  the  highest  being  68  and 
the  lowest  31. 

Helen-',  Arkansas,— '^ot  much  farm  work  is  being  done. 
There  has  been  rain  on  one  day  during  the  week,  to  the  ex- 
tent of  twenty  four  hundredths  of  an  inch,  and  there  has 
been  a  light  fall  of  snow  on  one  day.  The  thermometer  has 
ranged  from  25  to  59,  averaging  43-4. 

Memphis,  Tennessee. — We  have  had  rain  and  snow  on  one 
day  of  the  pas .  week,  the  rainfall  being  seventy- four  hun- 
dredths of  an  inch.  Average  thermometer  45-6,  highest  63, 
lowest  30. 

Nashville,  Tennessee.— R&in  has  fallen  during  the  week,  the 
precipitation  reaching  seventy  hundredths  of  an  inch.  The 
thermometer  has  averaged  44,  the  highest  being  63  and  the 
lowest  26. 

Mobile,  ^/abama.— Unsettled  weather  in  the  interior.  We 
have  had  rain  on  three  days  of  the  week,  the  rainfall  reach- 
ing one  inch  and  six  hundredths.  The  thermometer  has  av- 
eraged 49,  ranging  from  30  to  68. 

Montgomery,  Alabama.— Raia  fell  on  the  first  two  days  of 
the  week,  to  the  extent  of  twenty- eight  hundredths  of  an 
inch,  but  since  then  the  weather  has  been  dry  and  cold.  The 
thermometer  has  ranged  from  30  to  63,  averaging  46. 

Selma,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  seventy-six  hundredths  of  an 
inch.    Average  thermometer  46,  highest  67  and  lowest  33. 

Madison,  Florida. — It  has  rained  on  two  days  during  the 
week,  with  rainfall  to  the  extent  of  sixty  hundredths  of  an 
inch.  The  thermometer  has  averaged  59,  the  highest  being 
73  and  the  lowest  39. 

Savannih,  Georgia. — Rain  has  fallen  on  two  days  of  the 
the  week,  to  the  extent  of  twenty  eight  huLdredtbe  of  an 
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inch.    The  thermometer  has  ranged    from  i)l  to  74.   aver- 
sging  S2. 

Augusta,  Omrgia.— Demand  for  cotton  »ctire.      We  huve  i 
h^i  rain  on  two  dkfs  of  the  pMt  w«ek,    the   raiafaU   baiofc 
twenty-one  hnadradths  of  an  in:h.      Areragpe  thermometer 
51,  highest  73,  lowest  80. 

Charlesloit,  South  CaroHna.—We  hare  had  rain  on  two 
dayd  dtiring  the  week,  the  pr«oi{riUtion  reaching  sisty-fonr 
hnalredthsof  an  inch.  Th-<  thermometer  has  averaged  51. 
the  highest  being  60  and  the  lowest  31. 

Stateburg,  South  Carolina.— It  has  rained  lixhtly  on  one 
day  of  the  week,  to  the  extent  of  thrse  hnndredths  of  an 
inch.  The  thermometer  hM  averaged  49,  ranging  from  '25 
to  7^. 

OitetuBood.  South  Carolina.— There  has  been  rain   on  two 
days  of  the  past  week,  the  precipitation  reaching  forty  three 
hnndredths  of  an  inch.    The  thermometer  has  ranged  from 
9  to  54,  aTeraglng  4 1. 

UnoA.  CorroH  MovEiczTr  nou  aix  Pobtb.— The  receipts 
•f  oottoo  at  Bombay  and  the  shipments  from  all  India  ports 
for  tha  week  ending  Jan.  39,  ana  for  the  Mason  from  Sept.  1 
to  Jan.  36  for  three  years  hare  been  as  follows; 


HiMipf  at- 


Wmk. 


1M7-98. 


Wmk. 


7s,ooo    aoejwoi  44,0001  lUflooj  *< 


1W»«7. 


4«,00ol     471.00C 


]SS&»: 


itSSm. 

IW7-M. 

looitr. 


^rlU  Wmk. 


l/MO 

ijooi 


1,000 


TMalaO- 


l«»T-e«.. 
ioa»«7..l 


1,000 
iCooo 


Muo 


1.000 

\jooo 
1.000 


1.000 
tjooo 


s.ooo 

S,000 
0.000 


1,000 

1.000 
1.000 


1.000 

a.oou 


5.000       0,000 

7.000       T.OOU 

11.000  1  is.ooo 


1. 


•.000 
1.000 
7.000 

t.000 


0.000 

4.C00 

S.000 

U,000 


8S.000 

51,000 

132.000 

1S.000 
0.000 


14.000 

0.000 

17/WO 


M,000 


10.000      U8,000 
18,000         B0,000 

««,oool  loa/wo 


fWai. 


87.000 

.t3.000 

139,000 

18.000 
11.000 
•8.000 

16.000 

8,000 

20,^00 

50,000 
89.000 
51.000 


188.001 

•0.000 

SMfOOO 


Al.KlJkMOKlA     IUCM11T8     AMD     JJairWOT*     Or      COTtOM.- 

^ft  vV^^VMVv  o4B^  M^jf^vy 

Jmrnamn  2> 


■Mstpts  (eaatars*) . . . 

ThU  waak ^ 

»>»«eSeyt  i 


«xyp»8s  (batsst— 

TeO—llasaU... 

TMal  BuofSL. 


S304MM 
I70.000 


14,000)100,000 


'  a  TinT*i~  u  I 

•  Of  wMefcJe  aiMTisa  ta  1800  08. 18.M8  balM;  la  1S»7  08,  23 JO* 
k«to«Utai»t7.8i^lOSkalas.  --^  — -.  .-~ 

^itoncvrcK  4«*t>(«r. -O'lr  report  received  by  cable 
to-iigbt  frooi  Minciimter  states  ttiat  the  niarkel  it  strung 
for  yams  and  firm  for  ahirtings.  Manufac  urers  are  gen- 
orslly  well  uod^r  roatract.  We  give  Um>  prices  for  to-Oay 
bolo*  an-.'  leave  tbo^e  f<>r  previoui  weeks  of  this  and  last 
year  fo>  eompariaon. 

1007-08 


n«  019. 

fWM. 

T        4~ 
511,^11,. 

•Si  i5U„»«% 

3*]i    Ail,«*4% 

"      •8"*l 


8S 
5S 


ottn 

ITM. 
0>M 


1. 

•«« 
Si* 

2'* 


Jon  Bcrre.  BAoaixo,  Etc.— The  market  for  jaU  bagging 
haobeon  entirely  devoid  of  animation  the  put  week.  The 
elooetj  night  U  at  iS'i'iHo-  for  1?^  lbs.  and  6<8«iic-.  for  3 
lbs.,  sUndird  gradei.  Jnte  batts  have  been  very  dnll  at  90c. 
lor  popor  quality  and  l^^c.  for  mixing. 

CoTTOK  Supply  axd  Co.tsuMPnox  ix  Btbopk.— 3y  cable 
we  have  received  the  sabstance  of  Mr.  Ellison's  nr«t  of 
January  cotton  review,  and  lii  onr  editori*!  coln>na»  give  the 
rsonlta  and  aome  •nggeations  respecting  them. 

AcoooTA  (OA.)STBtKX,  Ac— Oar  An^osta  correspondent 
teiagnphii  as  tUs  evtatng  that  the  strike  haa  been  settled 
aod  oparatlvea  ntian  to  work  at  onoe. 

Smwcto  IfCWB,— As  *hown  on  a  nrevlous  page-  ''•o 
•sportoof  ootton  from  the  United  States  the  post  week  bave 
roMdMd  1 7*4,5(7  boles.  The  shipoient*  in  detail,  as  made  np 
froai  moil  and  telegraphic  retorns,  are  as  follows: 

''^  ?°gr?*.iir*'— '•  >**  "— 'ws  orts.  f.aoa. .  .arvia.  1*^ 

_~!j<"2fclJ*8 4,74« 

To  naflTrw  stisMit  mtuuo,  i.o«o i^ooo 


Saw  Y'iRii—( ConcluJcdj—  Total  balet 

To  Manotarater,  per  8t«Ainer  PliiiUas,  525  upland  and  SO 

(iaaUlitnd 575 

To  H«Tre,  per  steaniers  Blrobtor.  1,666  ...Ls  Bretagne, 

289  upland  and  too  aea  Island ...  2,115 

To  Braman,  per  tteamer  Lrfkbn,  558 553 

To  Aniwerp,  per  steamers  Arsgonla,  6u  1 . . .  BrlUsli  Trader, 

800       rrleelaDd,50...      1,501 

To  Copeahafen,  per  iteamor  Uland,  500 soo 

To  LuDOD,  per  steamer  Veica.  350 3.10 

To  Oporto,  per  steamer  Vexa.  1,1  0 1,150 

'tViOenoa,  per  steamer  Oallfornia.  iS  8 486 

To  Trieste,  per  steamer  Ploqus.  501 501 

!Tcw  UBLSAlia— To  UTerpool   ><an.  2 1 -Steamer  Capella,  5,811 

— Jan.  25  -  Steamer  Oarlen.  5,250 Jan.  i7-Steamer 

Orioo.  8,100 17,161 

Tu  Harre-Jan.  20— IteaaurOaraTaUat,  7,135 J<ui.3l- 

StAamir Spanish  Prlaoe,3,e78 9,803 

To  BresMo— Jan  23— Steamer  King  Edgar,  0,033 Jan. 

M -tnaaoMT  Oleaveeh.  4,800 11,738 

To  Aatirerp-^att.  30-at«amer  Man.  83 83 

To  eoueolia<eo— Jan.  25  -Steamer  Hfjeen.  200  300 

TsTrCsste— Jan  31 -Steamer  Herinlne,  1.600  ...Jan.  36— 

Btaaasr  Urania,  0,831 7,461 

Q4LVasn>K— To  Liverpooi-Jan.  ao  -Steamer  Eden  HalU  8,163 
Jan.  81  Steamer  XetlUey  Hall.  8.017. . .  .Jan.  25  -Steam- 
er* Horailo,  7,495:  La«l'   Joioey.  9,767 38,471 

TeBooea— Jan.  35 -Steamer  Trefoils,  6  M> 650 

T»  Hamborc-Jaa.  10— Steamer  Abergeldle,  lOO  ...Jan. 

•0  Btesmer  Qenaaalo,  1.806 1,996 

ToO-aoa— isa.  34    SteaToer  Prlnalpeisa.  6.971 6.>*71 

ToJapaa— Jan  24— Ste  uner  Tampa  Sfara.  13,060 13,9d0 

OoarvsOaaisTi,  Ac —Tr  Xexleo,  per  railroad.  3iT 217 

PaaaAOOLA- To  Urrrpool-Jan.  25— Steamer  Vlvlna,  2.150....  3,150 

Ta  Bavrs— Jan.  83-SKainer  Matthew  BcdUncton,  5,3uO...  5,3  00 

To Oenoa- Jan.  81 -Steamer  Eptalopo*. 3.317 3,317 

SkVuntAM— TO  Liverpool -Jan.  2  V— Steamer  Laveraoak.  615...  615 
Ta  Brassen-Jaa.  81— Steamer  W.taeaeld.  3,507  ...Jan.  25 

SIsaiaer  KeordUtan.  8  5J0 12,037 

To  Rotieitfam— Jaa.21— Steamer  Wakafl<sl<l,80a fioo 

WiLMlHOTOS— To  Bremen -Jan.  30-Steamer  Attanllo,  8.800. .  8,800 

MoavoLK— Tb  Ltverpjol  -Jan.  19 -Steamer  Thrra,  1,053 1,053 

MawroKT  ffsws—TuUrerpool— Jan.  ao -Steamer  .Shenandoah 

♦•8 405 

-sorrow— Ts  Uvarpool— Jan.  1 8 -Staamsr  Armenian.  6,359    . 
Jaa.  lO-SwaiBsr  Sacamore,  1,076. ...Jan.  20  -ateamer 
Oephaloala.  7'tS  — Ita   81 -Steamer  Noneman,  1,41-1 
Jaa.  9S-0tsaMse  Oaaibroman,  48S....Jaa.  35— Steamer 

Oessloloa.  S.578..  ..„ 13.703 

JallaaekSSIT    Jan  20    ■ileamnr  Olorlana. /.Ml 2.514 

Va TafOMiata— Jaa  31  -Steamir  Prinoe  aetirse.  141 Ill 

B  u.tDW>aB—Ta  Uvonool— Jaa  35.— Steamer  Indore,  3,t91..  8.491 

Tj  Havre— fan.  2^-8taaasr  Tanarira,  .^5) 055 

TsBresan-J^aSt-StBamer  Wdlnar,  3,917 8,9*7 

Va  BMIardam -Jaa.  17— Steamer  Tabaaeo.  1' O loo 

Va aawtetdaai— Jaa.  14-stsamer  Urblno,051 651 

PatLSoaiiratA-Ta    Uverpool-Jao.   31 -Steamer   Pennland. 

•83 3S9 

tani;.*ai>,   Ms.— To   Urarpool— Jan.    lO— Steamer  Assnljkn. 

100  ...Jan.  01    Bteamer  Vlrslnlaa.  306 A......      .  468 

•jut  PaAlNsaco  -  Tto  Japan— Jan.  36-Steamar  Nlp^n  Maru, 

MOO 2,000 

Total.....  ....  ...... .. — ...._ ...178,597 

The  partioaiars  of  the  foregoing  shipments,  arranged  in 
04r  oaaol  form,  ore  aa  follows. 

•rsai    #y«iMA    0«r-   — <M«.irro)M-~  MtMleo, 

*Sri».    port*,    manw.   Worik.  SMtJA.       4e.    Japan  Total, 

SSWTsrk       6.3-J4    2.U5        558    3.001    3.497     .„..  13.545 

H.Ortoaaa.   17,161     9,803  11,7JJ        888   7.401      _  46.4il 

OalVtSloa.  38.471        650    1,W6     6,971     13.860  57.048 

Oor.  (X.  Ae. ......      347     247 

jEKoaak^        010    13,M7       800     ls;4S8 

T^SSSf^     .-iVi    ■•**>    8,800 

il2*5-—      >••»»    1.0J8 

,    18,117     m     1SJS8 

».*»!        SM    a.0»7       601    7,004 

^-— -tstwa        ^^^    ...*••    .....a    ......    ....••    ......    ......  889 

reora^m^       404    ......    ......    ■•...•    .«■••.    ....••    ......  468 

Ooawaa .,    3,000  8.000 

Vatal...  •0.784  18,42J  19,181    3,735  30.236        398  16,900  178,807 

To  Japan  since  September  1  Hhipmenu  have  been  80,537 
bolos  from  Pacific  Coast  aod  n,900  boles  from  Oaiveeton. 
OaBaih^relghU  at  New   Xotk  the  p«Mi  weea  hav-  beea 


M.W. 

JCnt. 

Am*. 

W*in4t. 

tkmrt. 

fK. 

Uvsr>ssl..a»*..s. 

ao« 

90t 

SO 

•01 

901 

304 

Do       4. 

■  ••> 

.... 

■  ••• 

•  ••• 

davre. ...... .....c 

•51 

SO 

•51 

3S( 

851 

85' 

Brsaso. . . ... •. 

35t 

•St 

•51 

•9' 

•5' 

35t 

OoMkorc c. 

25  0301 

a7>si 

•7>s) 

871, 

37m 

87%! 

301 

so< 

•Ot 

•0' 

SO 

SO 

•levat,v.  Hanb..c 

43< 

431 

481 

431 

421 

40' 

Oe    V.  aau...<. 

87*38 

S8 

sst 

8Si 

38 

88t 

■snsftea. ......c 

10 

SO 

80 

sot 

80 

80 

Osoea. c 

40 

•7>S< 

>7^< 

87lst 

37%' 

87%" 

rneste «. 

401 

40t 

401 

40' 

401 

401 

Antwerp. d. 

•SI 

SSeSdl 

2i»U\ 

8S»2^t 

23e3SI 

230351 

atai.v  AstWp.d  . 

31  m 

SOasit 

20*81< 

293311 

29*31 

39*311 

<lsau  a«t  per  loo  iits. 
LiTKBPOOL.— By  oable  from  Liver]  ool  we  hove  the  follow - 
logsuteoient  of  the  week's  soles,  stooks,  *o.,  at  that  port. 


•-alasof  the  wsak bales. 

Ot  whlob  exporter*  took... 

Ut  whlob  speoalaiors  took. 

•aasAmarleaa 

kaMa  exuun 

PoTwarded 

rotsi  stook-Cstlmated....... 

Qt  which  ▲aMnoaa-Bsta'd 
fetal  Import  of  the  weak 

Ot  whMh  Amarloaa 


Of  whloh  Amariwui 


/aa.  0 


58,000 

8300 

4,000 

40,000 

14,000 

OSiOOO 

1,370,000 

1,365,000 

113,000 

07,000 

643,000 

640,000 


/oa.  13 

30,000 

8,000 

11,000 

73,000 

13,000 

74,000 

l,49i,000 

1,390,000 

234,000 

318,000 

484,000 

430,000 


Jail.  20 


•7,000 

4,900 

10,4Uu 

01,000 

10,000 

90,000 

1,61><,000 

1.5^7,000 

339,000 

813,000 

833,000 

830.000 


Jan.  37. 


66,000 

9,900 

2.800 

61,000 

9,000 

75,000 

1.719,000 

1,599,000 

181,000 

164,000 

338,000 

33  «.00O 
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The  tone  of  the  Liverpool  market  for  spots  and  future 
noh  day  of  the  week  ending  Jan.  37  and  the  daily  olosing 
ptioM  of  spot  ootton.  have  been  aa  follows. 


BpoL 


Markat.  i 
1:43  r.  M. 

MULUpl'd*. 


Bpee.Aexp. 


Puhtrt*. 

Market,   j 

1:45  P.  M-l 

Market,  i 
4  F.  M.    ( 


amrdag. 


Hanlan'f 


8.000 
1,000 


SUadr  al 
1-Mat.M 
ftdTAiioe. 


QnlH. 


JfoiMlay. 


Oood 
d«auod. 

3>« 

13,000 
9,000 


SUadr  u 
Z-Mad- 

TWUM. 


StMWlj. 


Tuttda)/. 


rirmsr. 


8>« 

10,000 
1,000 


Quiet  at 
dee. 


partUIlT 


Very 


Widfday. 


HodaraW 
demand. 

14.000 
S,000 


Brlj  at'dj 
at*M 
deellne. 


Stead). 


rkurftTy 


Barden'g. 


8»ie 

10000 
1,000 


Irrea.at 
>M»6  dU. 
adTanoe. 

Barelj 
•teadjr. 


rrUUty. 


Quieter. 


10,000 
500 


?alet  at 
.04  da- 
oltoe. 


Firm. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
eUnse,  unless  otherwise  stated. 

1^  TKe  priea  art  gtwn  inpenet  and  Mth$.  nu$:  2  63  meant 
»Wt«id..  and  3  01  m«an«  3  l-64d. 


.ta».n  to 
Jan.n. 


Janaarj- 

Jan.-Feb.... 
Feb.-Maroh. 
Hoh.-April.. 
April-May.. 
May -J  line... 
Jnae-July .. 
July- Aug... 
Ang.-Sept... 
Sept. -Oct. .. 
Oot.-Nov.... 
Hov.-Deo... 


Sat. 


1 

P.M. 


lS>t 
P.M. 


d. 
809 


d. 

3  10 


Hon. 


1:45 
P.M. 


d. 
3  12 


4 
P.M. 


d 
3  13 


Toes. 


1:45 

P.M. 


4 
P.M. 


d. 
3  13 


d. 
314 


309^3  10'3  12  3  13!3  13!3  14 
3  09  3  09  3  1'2  3  13  3  13  3  14 
a  10  3  10:3  12  3  11  3  14  3  15 
3  11- 3  1113  13  3  15  3  113  16 


3  12 
8  lit 
8  14 
3  14 
3  U 
315 
3  15 


3  12{3  14  3  16 
3  13  8  IS  3  17 
3  143  18  3  17 


S  14j3  1« 
3  14|3  16 
3  15  3  16 
3  15|3  17 


3  18 
3  18 
3  18 
318 


3  15  3  17 
3  16  3  17 

3  17  3  18 


3  17 
3  17 
3  17 
8  17 


3  18 
3  18 
3  19 
8  19 


HredU 


1:45 
P.M. 


d. 

8  12 
3  12 
3  12 


4 
P.M. 


Tlinra. 


1:45 
P.M. 


d 

817 
3  17 


d. 

312 

3  12 

3  1213  17 
3  i2i3  13  3  IS 
3  13  3  13  3  19 
3  14  3  15  3  20 
3  15  3  15  3  20 
3  16  3  16  3  21 
3  10  3  16  3  21 
3  16  3  1613  21 
3  16  3  16  3:21 
3  1618  17|3  21 


4 
P.M. 


d. 

318 

3  16 
3  16 
3  17 
3  IS 
3  19 
3  19 
3  20 
3  20 
3  20 
3  20 
3  21 


Frl. 


1:45 
P.M. 


d. 
3  15 
3  15 

3  15 

3  16  3  19 

3  16  3  19 


4 
P.M. 

d. 

318 
3  18 
318 


3  17 
3  1« 
3  19 
3  19 
3  19 
3  19 
3  19 


3  20 
3  21 
3  22 
3  22 
3  22 
3  22 
3  22 


Early  in 
transacted 


BREADSTUPFS. 

Friday,  January  37,  1899 
the  week  only  a  11  mite  1  volama  of  business  was 
in  the  market  for  wheat  flour.  Subsequently, 
however,  demand  improved,  and  daring  the  past  two  or 
three  days  there  has  been  a  fair  amount  of  activity  to  the 
trading.  The  upward  tendency  to  values  for  the  grain  has 
been  the  principal  stimulating  feature.  The  demand  has 
come  principally  from  the  home  trade,  although  there  has 
been  a  fair  call  from  eiporters;  prices  have  advanced.  Rye 
flour  was  in  fairly  active  demand  daring  the  second  half  of 
the  week,  and  the  tendency  of  prices  was  toward  a  higher 
^asis.  Buckwheat  flonr  has  been  firm  but  quiet.  Corn  meal 
has  had  a  fair  sale  and  prices  have  advanced. 

Specnlation  in  wheat  for  future  delivery  was  quiet  early 
in  the  week,  but  at  the  close  there  was  considerable  activity 
to  the  trading,  and  the  tendency  of  prices  was  toward  a 
higher  basis.  The  bullish  sentiment  which  has  prevailed  in 
financial  circles  for  some  time  past  has  apparently  spread  to 
nearly  all  staple  products.  At  any  rate,  during  the  paat  few 
days  there  has  been  fairly  free  buying  of  wheat  by  the  gen- 
eral pnblic  for  investment  account.  This  demand,  together 
with  something  of  a  revival  of  the  export  demand 
and  baying  by  large  Western  operators  and  ship- 
pers who  were  short,  to  cover  their  contracts,  suf- 
ficed to  advance  prices  sharply,  i-articularly  as  there 
has  been  little  aggressive  selling,  few  operators  caring  to 
operate  against  the  flood  of  buying  oideis  which  have  come 
on  the  market  latterly.  European  markets  have  failed  to  re- 
spond fully  to  the  upward  tnm  to  values  in  the  local  and 
Western  markets,  and  the  crop  movement  has  been  fairly 
large.  These  factors,  however,  have  been  offset  by  the 
heavy  clearances  from  the  seaboard  and  the  decided 
strength  of  the  statistical  position,  supplies  in  sight  being 
comparatively  small.  Business  in  the  spot  market  has  been 
fairly  active,  although  there  has  been  some  holding  back 
of  export  orders  due  to  the  high  prices.  The  prem- 
ium on  cash  wheat  has  been  lowered  somewhat ;  con- 
sequently the  advance  in  prices  for  actual  wheat  has  been 
hardly  so  great  as  for  futures.  To-day  the  market  was 
fairly  active  and  prices  advanced  on  outsiders  buying, 
and  In  response  to  stronger  foreign  advices.  Subsequently, 
however,  there  was  a  reaction  under  realizing  sales  prompted 
by  unfavorable  reports  as  to  the  situation  in  the  Philippine 
lalands.  The  cloae  showed  prices  practically  unchanged  for 
the  day.  The  spot  market  was  fairly  active.  Export  sales 
reported  here  and  at  outports  were  225,000  bushels. 
»an.T  oiosnio  peiou  op  ho.  3  rbd  wiHTaa  ra  new  YORK. 

OMh  wheat  f .  p.  b 801*       Sm  82>t  81"4  86ie 

lUr.  delivery  In  elev....    17\       79%  80>«  82i8  8SaS 

yy  2*Hl*''  .^  •lev....    7*\       76  77>4  79H       810b 

July  delivery  tn  elev 74%  75^  76?       80 

DAILT  ObO(MO  PBIOM  OF  WO    3  SPBIIC3  III  CHIOAaO. 

Bat.       Mon.  Tuet.  Wed.  Thurt. 

Jan.  delivery  In  elev 70  72i« 

May  deUvery  In  elev 70^i       72  7314  75 

July  delivery  In  elev 6ii>(       73  70^  71'e 


861a 

8538 

SlOg 
80>a 

Fri. 


74'8 
77^8 
74'8 


78  >8 
75  >4 


active  and  the  tendency  of  prices  was  towards  a  higher  basis. 
The  principal  strengthening  factor  was  the  increased 
demand  from  outsiders  for  investment  account.  Sympathy 
with  the  rise  in  wheat  values,  however,  had  much  to  do 
with  the  advance.  The  export  demand  was  fairly  brisk, 
the  Continent  especially  being  a  good  buyer  during  the 
latter  part  of  the  week,  and  this  too  had  a  strenghtening  in- 
fluence. The  spot  market  has  been  firm.  Exporters  have 
been  more  active  buyers  and  prices  have  advanced.  To  day 
prices  advanced  on  buying  by  outsiders  and  continued  active 
export  demand.  The  spot  market  was  active  and  former 
safes  for  export  here  and  at  outports  were  700,000  bushels. 

nAILT  OLOSINO  PRIOEB  OF  HO.  2  MIXED  OOKH  IN  NEW  YORK. 

Sal.         Hon.    Tutt.      Wed.     Thur$.     Pri, 

Oaehoomf.o.b 42!|»        44        43'8       4411       4»i8        45i« 

May  deUvery  in  elev....    41^        42%     42<>8       43H       43B8        44 
DAILT  CLOSINO  PKI0E8  OF  NO.  2  MIXED  COBN  IN  CHICAGO. 

Sat.        Mon,      Tuet.     Wed.      Thurt.      Fri. 

Jan  deUvery  in  elev 34%       35%       35ia       38ia        36ifl       36T» 

MaydeUverylnelev  ....    37  38  37%       3833        38%       39i« 

July  deUvery  In  elev....    37%      38'4       SS^a        38%        39ie       39% 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived a  moderate  amount  of  attention.  There  has  been  a 
gradual  hardening  of  prices  on  fairly  free  buying  for  invest- 
ment account.  The  fact,  however,  that  this  demand  has  been 
met  by  liberal  oflEerings  from  the  country  has  held  the  ad- 
vance in  check  to  some  extent.  The  spot  market  has  been 
fairly  active,  but  the  demand  has  come  exclusively  from  the 
home  trade;  prices  have  advanced,  following  the  rise  in  values 
for  futures.  Today  the  market  for  futures  was  steady.  The 
spot  market  was  fairly  active  and  firmer.  The  sales  included 
20,000  bushels  for  export. 

DAILT  OLOBINO  PKICES  OF  OATS  m  NEW  TORK. 

Sat.       Mon.     Tuet.      Wed.      TKurt.     Fri. 

No.  2  mixed  In  elev 33'8       34^4       34i»       35  35  35>« 

Xo.  3  white  In  elev 35^       35>«       35<4       36  36  36>* 

DAILT  CLOSINO  PRICES  OF  NO.  2  MIXED  OATS  IN  CISICAGO. 

Sat.       Mon.     Tutt.       Wed.     Thurt.  Fri. 

MaydeUverylnelev....    2758        28         27''8        28%      23%  28% 

July  deUvery  in  elev 26i8        26>«      2614        26!>8      26''g  27 

Rye  has  had  a  moderate  sale  for  export,  and  higher  prices' 
have  been  paid.  Barley  has  been  quiet  but  prices  have  been 
firm,  reflecting  stronger  advices  from  the  West. 

Following  are  the  closing  quotations: 

FLOUB. 


Fine «2  35 

Baperflne 2  60 

Extra,  Mo.  2 2  75 

Extra,  No.  1 2  90 

Bakers'  extra .  3  15 

Btralghte 3  40 

Patent,  Spring 4  10 


Patent,  winter *3  30 


«3  45 

92  70 
«2  85 
»3  10 

33  45 

93  50 

34  70 
[Wheat  Soar  in  gaoks  seUe  at  prioes  below  those  for  barrels, 

OBAIM, 


City  mius,  extras  .   4  60 
Bye  floor,  superOne  3  30 
Baokwheat  nonr...  1  90 
Oom  meal- 
Western,  eto 2  15    32  25 


34  00 
34  75 
33  60 
0200 


Brandywlne  . 


2  30 


Wheat—  0.        0. 

Hard  Dnlath,  No.  1  88is390i8 
N'th'nDnluth,  No.  1  84i4»85S8 
Bed  Winter,  No.  2..  84%  386^ 
Northern,  No.  1  ...    83=8385 

Oats— Mix'd,  per bsh.  35    337 

White 351333912 

No.  2  mixed 35i3336>< 

No.  Swhlte 361^93719 


Com,  per  bush  -  o.        e. 

Western  mixed 43i<»46^ 

No.  2  mixed 44ia346i4 

Western  Yellow 45     347ie 

Western  White 4S''8»47i« 

Bye- 
western,  per  ba8h.  ..61isa68 
State  and  Jersey 61    367 

Barley— Western 55    365 

Feediiuc Nominal 


The  movement  of  breadstuSs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jan. 31,  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


SteHfU  at— 


OmeaKO 

Milwaukee .  ■ 

Dalnth 

lUnneapoUa. 

Toledo 

Detroit 

Clereland ... 
St.  Louis  .... 

t*eorla 

KansM  CItj. 

Tot.wk.'9B. 
Same  wk.'SS. 
Same  wk.W. 
Since  Aua.  I. 

I8S8-M 

1897-M 

l89«-»7 


sbi>.ieeu>t 

105,038 
27,780 


Flour. 


1,711 
8,8C0 


17,11  B 
11.360 


i69.i«e 

153.811 
155,640 

8.400.729 
6,513,108 
a,«»«,35a 


Wheat. 


Bu(h.e0UM  Buth.5«Uu 


769,656 

181,3Do! 

618,7021 

1,714,0881 

100.366 

109,031; 

25,483 

171,180 

18,850, 

631,700 


3,278,376 
148,^0 
283,008 

48»,ieo 

474,179 
12,018 
133,003 
6I6,5>S6 
312,700 
189.760 


4.82 -.193 
2,1!.  4,656 
1,3^,982 

188,106,485 
156,150,309 
118,688,978 


5,881,!84 
3,841,984 
1,999,418 

112,410,110 
128,296,157 
88,920.798 


91,033.892 
104,440,819 
96,870,661 


Barl<v. 


Buth.iSlbt 

386,260 

304,960 

9,981 


10,862 


39,000 
36,000 


786, 9»3 
981,986 
900,110 

27,642,986 
24,965,681 
26,647.626 


•  v«. 


Bu.6«lt». 
74.000 
13.400 
22,391 


10,483 

8,523 

20,3eO 

80O 

180,197 
161,121 
202,356 

7,288,870 
7,276,433 
5,096,600 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
ireek  ended  Jan.  21,  1899,  foUow: 


ilour, 
OtcHptt  at—  56b. 

Mew  York 161,626 

Boston 57,132 

Montreal 6.376 

PDlladelphla 4<>.»>T 

Baltimore (2.622 

Richmond 11654 

Now  Orleaui* 16,916 

Cbarleaton 6,625 

Newport  News 43,678 

Norfolk 38,084 

QtilTAMtOD 

Portland,  Me 13,793 

Pensuoola 

8t.Jobil,N.  B 1,788 


fVluat, 

Oorn, 

»u»h. 

buth. 

1,1S3,600 

l)3a.4;5 

488.991 

275,560 

4,235 

1,900 

878,"»6 

805.173 

268.767 

U62,45S 

n,170 

I4,.i72 

2t&,613 

291.625 

lli,000 

92,000 

397,116 

326,081 

131.886 

16.000 

121,281 


Total  week 4.'>1,118    3.233,438 

Week  1898 084,901    1,216,700 


311,128 
65,400 

100,480 


3,147,673 
3,831,389 


OaU, 

5tMll. 

481,800 

226,608 

36,398 

118,142 

113,577 

15,470 

46.705 

182,'866 

■■■■■rod 

27,722 

"  9^761 

1,261,191 
2,038,623 


Barl«v. 

bvh. 
51,675 
11,090 

'ib'.WHJ 
7,265 


bufh. 

133,200 
71 

'72,000 
88,712 


8,533 


253.727 


809,518 
387.824 


Indian  com  futures  were  quiet  at  the  opening  of  the  week. 
Snbtequently,   however,   the    market    Wame  moderately  •  ,o?tt'on^hr2S«rbVii°otudfMl° '^''* '^^^ 
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ToUl  reoeipU  at  ports  from  Jan.  1  to  Jaa.  21  oompwe  as 
follows  (or  taai  years: 


nomr 


.kM* 


UBS. 

wvm 
5  «.Ma 

8T*.MT 


UML 


IMM. 
B««.M7 

«,oi7,iea 

».0(M 


Total  >nia....      "  IMtUn         ».0«7.SSi  M.tl*M»          8.SS3.S18 

The  exports  from  the  several  aeaboArd  porta  for  the  wtek 
•odiiig  Jan.  21. 1899.  are  shown  in  tbe  annexed  atatement: 

mmt.  Oorn        rmr,       OmU.  Am.          Am,       '»^ 

i*«i!:rriafrT  an-  ,sk»  asb  •st^  *ti%7  •nS- 

mjMM  MtMSO      StM      tr.m        ll.9SS      «ij*»     

tSaSn  6U.SI*     n.Mi    US.MO       sjm    

I««.«Oa  •M.S7S      IMJS*  !«•       •S.aTt      

S6&kl7  Ml.a*!  T.ISS  1*T0      

■•rfoik tiMM      ••JSi        

i«»piik«—    •s.aoo  M7.»{     ULsra    lauss 

(0Hjti#O  TILS'  0      *•    ... . .     ........  •■••.■•■      .••.••••      *•••••• 

LTiSfrnTii.  iti>M  LTH      s.ni    au    


are  irregalar.  Cloaking*  inactiTe.  Dress  goods  are  staadiar 
in  tone,  with  more  basiness  doing;  flannels  and  blankets 
qaiet. 

DoMESTio  OoTTON  Gkx)D8.— The  exports  of  ootton  (;oods 
from  this  port  for  the  week  ending  January  33  were  33,630 
paokagea,  valued  at  |737,1M,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


ia8,«it 

UM«S 


M.WI 

— It 


«T3*S 
VUSIt 


Tout  WOTk..SJSUS6S,n*  til  . 

iMMttasttLuSiWMMiMS    staats  Uai4T0 
The  dasttnstion  of  these  exports  for  the  week  and  since 
'  1. 1806.  is  as  below. 


Tl28^  jSAl 

tjtsuse  IJ4US*  *k)ni^iy 

•MM     MSMU   U«MS*  SUOSS.MS 

ai.i«t    TigB      UM»      iM.Mr 
i;jw       SMug!*       

"!'!      «iV.MT 


M7> 
l«,TBt 


IU,fSH 
it 


luhT  /m.s>. 


I,  ISM 

8t.Tn.«ei 


1899. 

1               1898. 

Wfk. 

Miww  /on.  1. 

!  Wttk. 

Mtu*  Jan,  1 

Oraat  Brttaln 

30 

11 

30,980 

i',294 
201 
351 
18 
43 
»7 
391 

131 

83 

36,154 

11 

4.868 

1.V30 

l.M>9 

882 

MS 

4,489 

486 

364 

9 

3.510 

'   ],«34 

99 

I,*71 

256 

89 

148 

1.813 

SOS 

471 
44 

Chioa.... .." 

India 

Arabia. 

AMea 

6,538 
8,744 
1,400 
3.080 

118 

354 

3,034 
387 

West  iBdlas 

Mexloo           .     ..  ...  ..... 

OwtialABtertoa. 

Itoatk  AawHia.,.,      ,  

OthwOoaatrlM 

Total 

China.  Tim  VaaeoaTsr* 

33,630 

39,711 

1  9,891 

i 

17,913 

Total 

83,630 

89,711 

1   9391 

17.913 

MJM 

nijSH 


«*sjns    ^M'fjm  *jmj»t  njimxti  s.iML«»t  •ajoi.Tto 

1^    LSSi.lM    «tLWT.<S4    <.«tO.«t<>   SMMSItl 


The  Ttaible  stippiT  cft  mln,  oompnsing  the  stocks  in 
granarj  at  the  pna<npal  punts  of  aoonmoUtlon  at  lake  and 
•SKbcwd  ports,  Jan.  II,  I8M,  was  as  follows: 

On«            oali  JIM.  Barin 
iSC  iSS.  MM* 
i.iSsjin  w«4so  u<o  • 
ui,se« 

1.USI.M0 


n.t 


SXMO 


"A 


JSoS     'ifjSS     (Moi 


==^l^SX>fi3  'i-^  ^^  ^  ^"^ 

M.MkUM.<TjaaJM     lo.iMiM     «JumS     lmmS     *.i»i«« 


Tbrsc*  has  bwa 


THE    DRY     GOODS     TRADE. 

Nkw  Yobk.  niDAT.  P,  M.,  Jannary  37, 1W9. 
■aterial  ohange  in  the  oharaotar  of 
)  dotnc  in  ootton  gtioda  on  home  aoconot.  The  g»n- 
•ral  deoiand  has  been  moderate,  bat  from  the  nomberof  bids 
in  the  market  only  a  little  short  of  the  higher  prloes  whioh 
most  sellers  ask.  It  is  erideot  that  sims  larger  parch iseri  an 
growing  anxioos  again.  The  ooatianed  upward  movemeiit  ia 
tbo  raw  oottoo  market  is,  witboat  doabt.  exarolslng  aa  iafln  • 
soos  OTsr  the  views  of  both  saUecs  and  bnyws  as  n«ards 
the  fqtnrs  of  the  goods  markoc.  The  former  are 
growing  more  reserved  over  btisiness  for  fntare  delivery  in 
most  dasortptioos  of  .uple  cottons,  sad  have  occasionally 
fnrthsr  advanced  their  prioss.  The  demand  on  export  ac- 
count has  been  more  in  evidenoa,  b«it  as  a  rule  bids  are  either 
nnder  ssusrs'  ideas,  or  for  earlier  shipment  than  the  mills  can 
give.  Qood  sales  this  week  have  put  the  print  cloth  market 
secure  well  into  March,  and  higher  prices  are  looked  for. 
The  wooisn  goods  division  has  beea  qaite  unsettled  by  nn 
expectsdly  low  prioss  on  some  new  lines  for  fall. 

Wooun  aooDS.~The  action  of  the  Wa^bingtoa  MiU«  in 
opoatac  tk«ir  heavy-weight  lines  of  Clay  mixtnres,  serges 
■ad  ohsviots  at  a  rsdnetion  of  from  13  to  80  per  cent  fr>jui 
tbo  pridsa  of  Isst  hsavy-weight  ssason  has  for  the  tim« 
belac  wsU  aigh  demoralised  the  heavyweight  Httnatioo. 
A  diMiiae  of  these  l«Miiag  goods  was  looked  fur. 
bat  there  was  no  outside  snaitcion  that  it  wonld 
DO  so  severe.  It  is  not  oertain  that  other  agenU 
Win  to  aov  exieat  SMst  it.  as  thepreuint  dispiaition  is  to 
wait  fbr  further  dovetopawats.  Tbs  demand  for  the  Waeh- 
^«(tM  goods  baa  bsea  oa  soeb  a  large  soale  during  the  pant 
few  days  that  they  may  soon  be  out  of  the  way  of  competiDg 
<°rtbsr  to  any  extent.  The  re^irder  basiness  in  light-wsi«ht« 
has  bssB  of  satisfactory  proportions.    In  overcoatings  prices 


Prom  New  Knsiana  mill  90iats  dlieet. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $1,317,623  in  1899.  sgalnst  $447,407  in  1498. 

Aotnal  salee  of  heavy-weight  sheetingB  and  drills  have 
been  moderate,  but  some  good-sized  bids  tnmed  down.  Ad- 
vances of  t^c.'  per  yard  quoted  in  some  leading  makes  of 
standards  and  three  and  f oar-yard  goods.  In  fine  browns 
Pepperell  has  been  advanced  '  .4'c.  Pine  yarn  makee  are  strong 
and  well  sold  ahead.  Duck  is  firm,  with  moderate  demand 
Brown  Osoaborgs  quiet  but  firmer.  Bleached  cottoiu  are 
without  chaoi^e,  moderate  onsinesi  p%is\ng  at  full  prices. 
Wide  sheetings  are  well  held;  baying  moderate.  Cot- 
ton flannels  and  blankets  quiet.  In  denims  the  market 
is  improving,  and  advances  or  '■ic.<§V£o.  par  yard  made  in 
sevsiml  qnartera.  Ticks  are  steady.  Plaids  firm  in  all  lead- 
ing oiakes ;  other  ooarss  oolored  cottons  quiet.  Kid  finished 
cambrics  firm  at  preriooa  prices.  Prints,  both  fancies  and 
staples,  have  beea  in  moderate  request  only,  but  tone  of  mar- 
ket strong.  Fine  printed  wash  fabrics  also  strong  Olnghams 
in  exoelieot  shape,  thoogb  no  advances  quoted.  Print 
cloths  at  the  close  of  the  week  are  nominally  i^ic  .  but  bids 
thoreat  refused  for  any  position.  Sales  have  been  large  of  regu- 
lar slottia. 

WomuOK  Dav  QooDS.— Cooditiona  in  the  Areign  goods 
divisioaofthamarketoontiaaed  without  ohangeot  moment. 
Th«  dsssaad  ia  staple  departments  is  light  for  dress  goods, 
dress  cottons  and  for  liiks:  linens  firm  with  moreaoing; 
burlaps  oocasioaallT  advanced  ,i,c 
laror«aUoaaaaatraroa«Ba««Vltk«rawaIa  of  UrvOoeaa 

The  importations  and  warehotise  withdrawals  of  dry  goods 
at  this  port  for  the  wMk  sodiag  Jan.  M.  1890,  and  sines 
Jaaaary  1,  1809,  sad  for  the  oorrsspoodlag  periods  of  last 
yearareas  foUoiwst  


9 

I 


U  l?P|? 


i  iillicii 


sTsaiS: 


88 


iaa»»o 


§n§3 


•3 

'ss 

8  j 


S'SSsS 


nth 


Ml 


«•«  ^  r— t^  Ui«  qp     ^ 


i 


u 
isVip  — 10 


§§ial  r 


oo<>'<a«a 


— Za-iM    I  if 

<D»q>aD»5     I 


wo>o>x* 


? 


H 

M* 


19 


THE    CHRONKJLE. 


[VOt.  LXVIII. 


jT/tTg  jkjiji  City  P^f/^iiTMtWT. 

TERMS   OF   SUBSCRIPTION. 

Tka  IsvisTORS'  SoprunutNT  will  be  furnished  loithout 
tatra  ehargt  to  every  annual  subscriber  of  the  Commkbcial 
un  FiMAJSCiAL  Chronicle.  „    ,      ^    ,       ■  i.  a 

The  Statb  and  City  Supplement  will  also  be  furnisnea 
without  extra  charge  to  every  subscriber  of  the  Chkonicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
■labad  u/Uhout  extra  charge  to  every  subscriber  of  the 
OBBoncut.  . 

The  Quotation  Supplement,  Issued  monthly,  will  also  be 
f  arnUhed  uHthout  extra  charge  to  every  subscriber  of  the 

OBBONIOLE.  .  „         ,  i. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
•bove  named  are  Ten  Dollars  per  year  within  the  United 
SUtes  and  Twelve  Dollars  in  Europe,  which  in  both  oases 

includes    ostage.  

TermB  of  Advertising— (Per  Inch  Space.) 

Tr»ii«leiit  m»tter  (each  tlme)»4  20    Three  Months    (13  tjmes)  •  -$29  00 

STJiNDrso  DOBiNKSe  CARDS.  Six  Months         2b  times  ..   50  00 

Two  Months  (8  times) $22  00  '  Twelve  Months  (92  times)..   87  0« 


Allen  <  onnty,  Kan.— Payment  of  January  Interest.— U.  L. 
Decker,  Countv  Treasurer,  has  notified  the  Kansas  State  fiscal 
agents-The  National  Bank  of  the  Republic,  Ne  iv  York  City 
—to  decline  to  pay  the  January  coupons  on  |138,700  6i  f  und- 
iDg  bonds  maturing  July  1, 1900,  and  to  refer  all  persons  pre- 
senting 6u.h  coupons  to  the  County  Treasurer.  This,  we 
understand,  was  done  so  that  the  county  oflaoials  would  be 
able  to  obtaiii  the  names  of  the  holders  of  the  outstanding 
bonds  and  to  enable  them  to  open  communication  looking  to 
the  refunding  of  the  same.  A  statement  to  the  effect  that 
the  county  had  entered  into  an  agreement  with  Spitzer  & 
Co.,  Toledo,  to  refund  the  old  bonds  was  given  in  the  Cheon- 
ICLE  November  19,  1898. 

Beatrice,  ^eh.— Bond  Decision  ^ppea/ed.— We  are  advised 
by  H  L  Harper,  City  Clerk,  that  the  city  has  carried  the 
case  Involving  the  validity  of  |iO,000  railroad-aid  bonds  to 
the  Court  of  Appeals.  Judge  Hunger's  decision  declaring 
the  bond'  valid  was  given  in  last  week's  Chronicle. 

San  Francisco,  Cal.— A'eic  City  Charter.  -The  State  Leg- 
islature has  passed  the  bill  granting  a  new  charter  to  the 
city  of  San  Francisco. 

Tacoiuii,  VfaaU.—W'trrant  LitigaHon.—Oa  January  17, 
1S99,  the  second  (the  Muhlenberg  case)  of  the  eleven  warrant 
suits  growing  out  of  the  re-issuance  of  warrants  by  ex-Treas- 
urer Boggs  was  taken  up  before  Judge  Carroll,  in  the  Su- 
perior Court.  The  first  of  these  cases,  that  of  the  New  York 
Security  &  Trust  Co.,  was  decided  adversely  to  the  warrant 
holders  by  Judge  Carroll,  whose  decision  was  reported  in 
the  Chkonicije  January  U,  1899. 

Tl rglnia.— i)e/'err«d  Certificates.— The  Committee  on  the 
Stock  List  has  "  unlisted  "  the  stamped  trust  receipts.  This 
is  done,  it  is  stated,  to  remove  misapprehension.  The  Vir- 
ginia Debt  Commissioners  cannot  act  unless  a  majority  of 
holders  give  certain  assurances,  which  cannot  be  given  un- 
less the  certificates  are  assembled,  and  it  also  requires  a 
majority  to  obtain  the  listing  of  the  receipts  issued  by 
Messrs.  Brown  Brothers  &  Co.  The  Southern  parties  asso- 
ciated with  the  committee  have  sent  on  a  plan  of  settlement, 
and  the  Legislature  being  now  in  session  the  committee 
make  advertisement  to  day  urging  prompt  depositing.  It 
appears  that  they  require  less  than  $1,500,000  of  certificates 
to  make  a  majority.  It  is  evident  that  holders  must  co- 
operate sooner  or  later  and  obviously  no  one  can  be  benefited 
by  causing  delay.  It  is  to  be  hoped  that  this  vexations  sub- 
ject will  be  promptly  disposed  of, 

^Waxahacbie,  Texas.— Bond  Litigation,— Mi.  E,  A.  Du 
Boee,  May  or  launder  date  January  23,  sends  us  the  following 
facts  relative  to  the  litigation  over  |43,000  railroad  subsidy 
bonds  the  legality  of  which  has  been  before  the  courts  for 
several  years.  The  Mayor  says :  "  The  bonds  were  issued  in 
1876— 20- year  8%  twnds.  At  or  near  maturity  the  city  made 
an  effort  to  issue  refunding  bonds  to  cover  balance  of  about 
|48,000.  To  our  great  surprise  and  regret  the  Attorney- 
General  of  Texas  refused  to  approve  the  bonds  on  the  ground 
that  the  original  issue  was  illegal.  Without  his  approval  the 
debt  could  not  be  paid.  Suit  was  then  begun  in  the  United 
States  Court,  and  we  now  await  the  decision  of  the  Court. 
The  case  will  be  heard  on  the  24ch  in  New  Orleans.  It  is  a 
case  in  which  the  city  could  not  pay  without  litigation." 
See  Chronicle  January  8  and  22,  1898. 

West  Virginia. — The  Virginia  Debt  Question. — On  Janu- 
ary 17,  189U,  the  House  of  the  State  Legislature  unanimously 
adopted  the  following  resolution  : 

Resolved,  Bjr  the  T.effl8]atnre  of  West  Virginia,  that  this  Leslslature  de- 
cline* and  refafn^  to  take  Bnjr  action  In  retmrd  to  what  iB  known  as  tboVir- 
alaU  debt  or  "ViritinU  deferred  rertiHc*tes."  either  by  considcrmn  any  prop- 
ORlUon  of  adjuntment  or  settlement,  so  railed,  or  liy  authoriTluu  tbe  appoint- 
ment of  any  committee  havInK  for  the  purpose  the  consideration  of  the  same, 
and  that  It  Is  the  fl..nse  of  the  Leiflsliittire  tbat  the  State  of  West  Virirlnia  Is 
In  no  way  obhgated  for  the  payment  of  any  portion  Of  said  debt  or  certlfloatea. 


Bond  Calls  and  Redemptions. 

r  Boston.  Mass.— Bo7i(i  Call.— The  city  called  for  pay- 
ment Januarv  1,  1899,  £.37,009  5%  bonds  issued  in  1870,  as  fol- 
lows :  2S0  bonds  of  £100  each,  amounting  to  £22,000,  and  80 
bonds  of  £'V'0  escb,  amounting  to  $15,000,  Interest  ceased 
January  1, 1899.  The  notice  is  giv«n  through  Messrs.  Barin;j 
Bros.  &  Co.,  Lor  don. 


HopkinBTille,  Ky.— Bond  Redemption.— Thia  city  has  re- 
deemed and  canceled  $6,000  Ohio  Valley  Railroad  bonds.  We 
are  advised  that  $58,000  of  these  bonds  become  optional  in 
1901  and  will  be  refunded  at  a  lower  rate  of  interest. 

Seattle,  Yf aah.— Warrant  Call.— City  Treasurer  A.  H, 
Foote  has  called  for  payment  February  1,  1899,  Columbia 
Street  warrants  (Ordinance  No.  5087)  Nos.  951  to  956,  in- 
clusive, Blanchard  Street  warrants  (Ordinance  No.  .5070)  Nos. 
959  and  960,  Lenora  Street  warrant  (Ordinance  No.  5006)  No. 
812. 

Sonth  Omaha,  Neb.— W^arranf  CaK.— City  Treasurer  F. 
A.  Broadwell  has  called  for  payment  warrants  on  the  fol- 
lowing funds  :  School  fund  warrants  up  to  and  including 
registered  No.  1894,  interest  fund  warrant  to  No.  231,  judg- 
ment fund  warrant  to  No,  16;  new  series  fire  and  water 
fund  warrant  to  No.  103,  public  light  fund  to  registered  war- 
rant No.  58,  street  repair  fund  warrant  to  No.  b9,  salary 
fund  warrant  to  No.  286.  engineer  fund  warrant  to  No.  38, 
general  fund  warrant  to  No.  78,  water  fund  warrant  to  No. 
15.    The  amount  of  call  is  about  $24,400. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Albany,  N.  Y.—Bond  Offering.— Oa  February  8,  1899,  at 
12  M.,  the  city  will  sell  at  public  auction  at  the  oflfioe  ot  the 
City  Chamberlain  $100,000  registered  3}^^  water  bonds  and 
$30,000  registered  3%%  free  public-bath  bonds.  Both  issues 
will  bear  date  of  February  1,  1899.  Interest  on  the  water 
bonds  will  be  payable  May  1  and  November  1  at  the  office  of 
the  City  Chamberlain,  and  the  principal  will  mature  $5,000 
yearly  on  May  1  from  1900  to  1919,  inclusive.  Interest  on 
the  bath  bonds  will  be  payable  February  1  and  August  1  at 
the  oflBce  of  the  City  Chamberlain,  and  the  principal  will 
mature  $3,000  yearly  on  February  1  from  1900  to  1909,  in 
elusive.  The  water  bonds  are  issued  pursuant  to  Chapter 
555,  Laws  of  1897,  and  resolutions  of  the  Common  Council 
passed  June  21,  1897,  and  the  Board  of  Finance,  passed  July 
13,  1897,  and  January  6,  1899.  The  bath  bonds  are  issued 
pursuant  to  Chapter  473,  Laws  of  1892,  as  amended  by  Chap- 
ter 351,  Laws  of  1895,  and  the  General  Municipal  Law.  being 
Ctiapter  685,  Laws  of  1892,  also  City  Ordinance  passed  Decem- 
ber 5,  1898,  and  Resolution  of  Board  of  Finance  passed  Jan- 
uary 6,  1899. 

Algonac,  Mich. — Bonds  Defeated. — This  place  recently 
voted  against  the  issuance  of  $10, 000  electric-  light  plant  bands. 

Allegheny,  Pa.— Bond  Ismie.—lt  has  been  reported  that 
the  Fiuance  Committee  has  decided  in  favor  of  the  issuance 
of  $63,638  street-improvement  bonds.  Mr.  JJames  ;Brown, 
City  Comptroller,  writes  ua  that  "in  the  event  of  these 
bonds  being  authorized,  it  is  my  intention  to  place  them  in 
the  sinking  fund,  and  they  will  not  be  offered  in  the  market. " 

Allen  County,  Ind. — Bonds  Proposed. — A  bill  recently  in- 
troduced in  the  State  Legislature  permits  this  county  to 
issue  additional  bonds  to  complete  the  new  court-house. 

Ambler,  Pd. — Bond  Election. — At  the  regular  spring  elec- 
tion to  be  held  in  February  the  question  of  issuing  $18,000 
bonds  for  improvement  of  streets,- etc.,  will  be  submitted  to 
the  -people. 

Anderson,  S.  C— Bonds  Proposed.— The  State  Legislature 
has  under  consideration  a  bill  providing  for  a  special  elec- 
tion in  this  place  to  vote  on  the  question  of  issuing  munici- 
pal bonds. 

Antelope,  Ore.— Bonds  Authorized  by  State  Leaislature. — 
The  first  Dill  to  pass  both  bouses  of  the  State  Legislature, 
now  in  si  ssion,  authorized  the  town  of  Antelope  to  issue 
bonds  for  the  construction  of  water-works  and  sewers. 

Athens,  Ga.— Bond  Election.— An  election  will  be  held  Feb- 
ruary 27,  1899,  to  vote  on  the  question  of  issuing  $100,000  4^ 
street-improvement  bonds.  Securities,  if  authorized,  will 
mature  $3,000  yearly  for  29  years  and  $13,000  80  years  from 
date  of  issue. 

Atlantic  County,  N.  3.— Bonds  Proposed.— A  bill  has 
passed  the  State  Senate  authorizing  the  issuance  of  $25,000 
asylum  bonds. 

Bastrop  County,  Texas.— Bands  Approved  and  Recorded. 
— The  Attorney- General  has  approved  and  the  Comptroller 
has  recorded  $.oO,000  5^  bridge  bonds  of  this  county. 

Berkshire  Coanty,  Muss. — Bonds  Authorized  by  State 
Senate. — The  Senate  has  passed  a  bill  authorizing  the  County 
Commissioners  to  borrow  money  to  pay  part  of  its  debt. 

Bexar  County,  Texas.— Bond  Approval  Temporarily  Re- 
called,—Oa  January  20, 1899,  the  Attorney  General  approved 
for  registration  $340,000  refunding  railroad  bonds,  $108,000 
refunding  court  house  bonds  and  $41,500  refunding  bridge 
bonds,  but  afterwards  recalled  his  certificate  of  approval. 
The  grounds  upon  which  the  approval  was  withdrawn  were 
that  E.  P.  Hill,  employed  by  the  State  in  the  bond  depart- 
ment had  received  an  attorney's  fee  of  $3,895  from  the 
County  Commissioners'  Court  for  certain  servit;e8,  among 
which  was  the  securing  of  the  approval  of  the  bonds.  It  ap- 
pears from  Attorney-General  Smith's  statement  of  the  case 
that  Mr.  Hill  had  assured  the  Attorney-General  that  he  had 
examined  all  the  papers  relative  to  the  bonds  and  had  found 
that  all  the  requirements  of  the  law  had  been  complied  with. 
"  He  failed,  however,"  Mr.  Smith  said,  "  to  inform  me  of  the 
fact  that  Mr.  Crane  had  previously  had  these  bonds  under 
investigation  and  had  turned  them  down  bectuse  of  the  ab- 
scence  of  certain  links  in  the  line  of  evidence  as  to  the  legal- 
ity of  the  original  issue,  which  the  statutes  provide  should 
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be  completed  before  thtir  validity  ceast b  to  be  sabject  to 
qn«ttion,  and  so  far  as  I  have  tu-day  be«n  able  to  ancertain 
Mid  link  baa  never  been  mipplied." 

HiBrkaatOB,  N.  ¥. — BoncU  Propo»«d. — A  resolotion  baa 
been  introduced  in  the  State  Legialatore  aatboriziog  this 
town  to  borrow  |10,000  to  pav  the  balance  of  the  contract 

Srice  for  the  constmction  of  a  bridge  pavement  on  Coart 
treet. 

Boyd  Coanly  (P.  0.  CaUettabarg).  Ky.— Bond  Qfering.— 
ProMwala  will  be  received  until  1  p.  m.  February  20,  1899, 
by  Ellis  F.  Lawrence,  Coosty  Clerk,  for  $15,000  4%  r«demp- 
tlon  bonda.  Secnritiea  will  be  in  denomination  of  |1,UOO, 
dated  April  1,  1899;  intereet  will  be  payable  April  1  and 
October  I  at  the  olHce  of  the  County  Treasurer.  Principal 
will  mature  April  1,  1909.  Bonda  are  issued  pursuant  to  Sec 
tion  It^ST,  Kentucky  Statntea.  A  certified  nnconditiooal 
check  for  2f  of  aiLount  ot  bid  must  accompany  proposals. 
The  county  debt  (incloding  this  isene}  is  $33,0'  0.  AaHssed 
valuation  is  f4,12?,267;  eatimattd  real  valuation,  $6,000,(00. 
Population  lt>,000.    In  addition  to  aaaeased  valuation  as  here 

even   there   are  taxable  franchises   amonntinK  to   about 
^,000. 

BmWBaB,  MobU— Bids.— Following  are  the  bids  received 
on  January  17,  1899,  for  the  $1SS.OOO  5f  water  works  bonds 
awarded,  aa  ttat«d  last  week,  to  Maaoo,  Ltwls  ft  Co.,  Chi 
eafo,  at  101  890  : 

•  ^*** A'^^'ii^!?^   •  ■»*■}«•  I B'l?' JgJP'ntCto.' Qnl^a^SSi 
HoTlcaOoLrCMaMo.       .  "IT ' IiSmiBi  iiii  Dy_ai.,l_j    r  100 

Fur  further  information  relative  to  tbaaa  bonds  m«  Crbov- 
ICLX  DeoMBber  IT,  1898,  p.  1373. 

Brl4geport,  Ohln.—Uona  (Jjfering.- Pronomia  will  be  r»- 
oeived  ontit  1 .'  u.  March  1,  IhM.  by  John  ▲.  Fawoet,  VUlaue 
Cltrk,  for  $75,000  4%  street-improvement  boads.  Strcnrities 
will  be  in  dsoomiaattoo  of  $1,000.  daUd  April  1,1899;  in 
lenat  will  be  pavabte  semi-aaaiially.  Principal  will  mature 
Aull  1,  1998.  Bonds  are  issued  pursuant  to  .Stctlons  2^8S, 
Wt8,  28S7  and  2t«7a  of  the  Rariaed  tUatnUs  of  th«  State  of 
Ohio  and  a  village  ordinance  paased  January  0,  lt«99. 

Bristol  Craaty  (f.  0.  TautM),  Haas.-Buiid  Oftrita.- 
PropoMls  will  be  received  onUl  !•'  a.  il,  February  8,  ltt99, 
by  the  County  Commiseionei*,  Ororge  T.  Dorfce,  Chairman, 
for  $100,000  4(  notes  of  this  county.  SecontiM  nre  iasned 
under  Cbapter  3«.<:)  Acts  of  1893.  Chapten  988  sad  580  AcU 
?Li*it.^'»*«>**'  *?•  ^»"  "^  '**'•  ■««  Ohl*ttr  887.  AcU  of 
JSS-  ^y^  ***  *■  <»««aiinatloB  of  fSO.tOO.  dirtwl  February  7. 
m*.  Interest  will  be  payable  MaiHumnnlly  and  the  prin- 
cipal will  mature  February  7,  190Sb 

Camhrldge,    Mas*.- Bonds     iVofiosed.— The     municipal 
aathorltiashave  under  cooalderattoa  tbe  petitioning  of  the 
LMislainre  for  authority  to  issne  $400,000  sewers  and  $.^0, 
000  park  bonds. 

Caaden  (N.  J.i  School  DUtricL— Aic/s  B>jtettd,—()a 
January  28, 1899,  there  were  18  bids  received  for  the  $185,000 
<|  refunding  aebool  bonds,  the  highest  being  that  of  W.  J. 
Hayes  ft  Sons,  Otorslaad,  who  bid  105 -79;  but  as  they  failed 
to  cndoae  a  oertlfied  check,  their  bid  was  thrown  out  The 
next  highest  btdder  was  that  of  the  New  Jersey  Trust  and 
Sale  Depwit  Co.,  Oamdeo,  which  bid  105.  The  committee, 
however,  deeidt'd  that  a  better  price  ooold  be  obtained  for 
the  iMnda,  and  for  that  raason  all  of  the  Mds  were  r«^ieeted. 
For  dcacriptiua  of  boode  aw  CBSOinoLB  Jan.  14, 1899,  p.  96. 
.  ^Ui,  Okla.— Amd  «i/«.-On  January  28.  l'S99,  the 
flSjOOO  water-works  refoading  coupon  bonda  wett  awarded 
toBrigga.  Todd  *  Co.,  Cincinnati,  at  lOlUS  for  3U  per 
oents.  Principal  will  mature  Febmary  1,  1909.  FollowioK 
aie  the  bids  :  " 
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For  dcacriptioa  of  bonda 
1809,  D.  VO. 

«^r?  *^V*/  *'''••'  District  No.  10.  eebe,  Mont.- 
Bynd  6a/e.-On  January  16,  1899.  the  $1,400«  bonda  of  thU 

101-89t  SecuriUee  will  be  in  denoniinatioa^fl28  aad  $100, 
and  will  mature  10  years  from  date  of  iasne.  sabjeet  to  call 
after  5  years.  ' 

Carroll  Conaty,  Kj.-Bond  8ale,-On  January  5,  1889, 
this  conntv  sold  $«5,U00  U  10  2.^  y.,,  (optloDal)  bonda  U> 
arasongood  A  Mayer,  Cincinnati,  at  loStWi.  There  were 
e^ht  bids  rsceived,  muging  from  $300  Um  than  p*r  to  the 
*^S*^  '   T  ""*  *••,"  '*"'*•  "•"  •~<1-    Intorest  will  be  pay 

t  .  •'^'"S"""y  **  *'■•  Columbia  Finance  ATiustCo.. 
i'OOisvillp,  Ky, 

ChaapalgB  Cooatv  ( p.  0.  UrbaaaL  Ohio.-flond  OffeHn,, 
-The  Coonij  Com^Mtonen  will  atfl  at  public  anctibn  at  2 
'  "  -I-'"—  ■»  «—  nWH  dttoh  bon^,  as  follows  : 


r.M.  January  80,  MM. 

•S.0  MaMotTM  ~        


iBterSToB  above  brada  will  be 


-,---• —  "...  w»  payable   February   1  aLd 

Angnst  Land  the  principal  will  mature  one  bond  of  eacl. 
series  every  six  months  from  Anguit  1.  1899. 


Charlotte,  N.  C— Bonda  Authorized  by  Legislature— T:\lb 
bill  providing  for  the  issuance  of  $800,000  water  and  sew«r 
bonds  has  passed  both  hotues  of  the  State  Lf  gislatnre. 

Clay  County,  N.  Q— Bonda  Popo^ed.—Axi  Act  to  author- 
ize this  county  to  issue  bonds  is  being  considered  In  the  State 
Legislature. 

Clinton,  Tenn.— Bonds  Propoaed.—A  bill  was  recently  In- 
troduced in  the  StAte  Legislature  to  authorize  this  town  to 
issne  sohool-bnilding  bonds. 

CoUlersviUe,  Shelby  County,  Tenn.— Bomfg  Propoaed.— 
The  issuance  of  water-works  bonds  is  the  subject  of  a  bill 
now  before  the  Legislature. 

ColUn,  Cal.— Bond  Sofa.— We  are  advised  by  D.Johnston, 
City  Clerk,  that  $30,000  6j(  semi  annual  1-40  year  gold  water- 
works bonds  have  recently  been  sold  to  the  Limprecht  Bros. 
Co.,  Cleveland,  at  107-875.  Water-works  bonds  of  like 
amount  and  same  description  were  sold  by  this  city  on  Sept. 
80,:ib98,  to  A.  H.  Conger,  Los  Angeles,  Cal.,  but  whether 
this  is  a  re-eale  or  not  we  are  not  informed. 

Colnaibnt,  Neb.— Bond  OifeHno.— Proposals  will  be  re-  ' 
ceived  until  8  p.  m.  March  3,  1899,  by  Wm.  Becker,  City 
Clerk,  for  the  $87,500  4%%  funding  Iwnds  which  were  author- 
iaed  by  a  vote  of  189  to  8  at  the  election  held  oa  Jannary  17, 
11^.  Securities  wUl  bear  date  of  March  1,  1899.  Interest 
will  be  payable  March  1  and  September  1  at  Nebraska  State 
Fiscal  Agency  in  New  York  City.  Principal  will  mature 
March  1,  1919,  snbject  to  call  after  March  1,  1909. 

Carry.  Brie  County,  Pa.— Bond  ^Soie.— This  place  has  sold 
$80,000  S14%  refnnding  bondx  to  Parson,  Leach  &  Co.,  New 
York,  atp^r.  Bonds  are  dated  March  1.  1899.  Bonds  mv 
tore  20  yeats  from  date  of  teue,  subject  to  call  as  follows  : 
^0,000  after  5  years,  $20,000  after  10  years  and  $20,000  after 
IS  years. 

uonaldsoiiville.  La.— TVmporarv  £.>an.— This  town  baa 
borrowed  $1,500  from  the  Bank  of  Donaldson ville. 

Dyersbarg,  Tenn. -Bond*  /Topossd.  -The  issuance  of 
180,000  water  and  light  bonds  is  provided  for  in  a  bill  now 
before  the  State  Legislature. 

Baffle  Caaaty  (P.  O.  Bed  Cliff),  Ool.— Bond  Offering.— 
ProBoaals  wlU  be  received  until  12  m.  February  16.  1809,  by 
the  Board  of  County  CommUdoners  -  Qeorge  B.  Bowland, 
Clark-for  $108,000  H  refunding  bonds.  Ssourities  are  in 
daaominatloD  of  $1,000.  $V0  or  $100,  as  the  purohas  r  may 
datlre.  Interest  will  be  pavable  semiaannally  and  the  prin- 
cipal will  mature  90  yean  from  date  of  issue. 

Bllswortk  (Mian.)  School  Dlitrlet  No.  40— Bond  Offer- 
ing.-PtopoUit  will  be  received  until  ;  P.  m.  February  IB, 
1899,  by  F  W.  Stanton,  Qerk,  for  from  $i0O0  to  $10,000  5< 
school  bonds.  Securities  will  be  issued  ia  denominations  of 
from  $5<  9  to  »l ,000,  to  suit  purcbacer.  Interest  will  be  pay- 
able semi-annually  and  the  principal  will  mature  15  years 
from  date  of  issue.  Certified  check  for  10*  of  $7,000  must 
aoeompany  each  proposaL 

BMex  Conaty,  .N.  J.—Bnndt  Propoaed.— TbiM  county  wiU 
uortly  issue  between  $300,000  and  $826,000  U  refnnding 
oends.  These  securities  will  be  issued  to  refund  over  r.O0,- 
000  7C  war  bonds  maturing  April  1,  1809,  of  which  issne 
aboot  $200,000  will  be  paid  out  of  the  money  on  band  in  the 
■inkiag  fund.  Full  arrangemento  for  the  new  issue  have  not 
brta  made  as  yet. 

Bverett,  Basa.— B'^ncti  iVoposed.— This  city  has  petitioned 
the  Legislature  for  authority  to  issue  $100,000  80-year  sewer 
bonds. 

FItehbarg,  Saas.— Bonds  /Voposed.— This  city  has  peti- 
tioned the  Legislature  for  authority  to  borrow  $100,000  to 
build  a  hospiul. 

Gaaado  (Texas)  Sehool  District -Bonds  ..IpproiMd  and 
Reeorc/ed.— The  Attorney  Oeooral  has  approved  and  the 
OomptroUer  has  recorded  $2,000  school  bonds  of  this  dis- 
trict. 

■■■rtttowa  (Ohio)  School  District— Bond  SaU.—'Tbia 
district  recentl)  sold  $2,600  H  semi-annual  achool  bonda  to 
the  First  N*lional  Bank,  Qeorgetown,  at  112'60.  Following 
are  the  bids:  ^ 

'*!!»'•?«.  a«uU,0«>i«j«oini....llS*en|Wood*  nu.OMnntowa 100-08 

teEyft*.  *  '*V'  9<Mli>i>«U.llf<S    rater.  UolMoan  a  Co..  CUurtn. .  ..linoT 

iHr^ti^l^SSii/.l^,  I  ^  NS^k-^TSi-"^.. ior.s 

UoodhBe(JliBa.)  School  District— Bond  5al«.— We  are 
advised  that  the  $3,500  H  school-houae  bonds  which  were 
voted  laat  fall  have  been  sold. 

tireeaTlllf,  Tean.— Bondf  Defeated.— Oa  Jananry  24, 1899, 
the  proposition  to  purchase  the  system  of  water-vtorks  for 
the  town  and  to  iisne  bonds  in  payment  for  the  eame  was 
defeated.       . 

Graady  Coaaty,  Tenn.— Bonds  P^opoMd.— The  issuance 
of  $4,000  jail  bonds  is  being  considered  in  the  Stete  Legis- 
lature. 

Hampshire  County.  Mass.— £«an  Segotiaied. — On  January 
26,  1899,  the  Commissioners  of  this  county  placed  a  loan  of 
$80,000,  in  anticipation  of  taxes,  with  Bond  &  Ooodwin,  Bos- 
ton, at  2%<.  Tbe  Slate  Treainrer  pot  in  a  bid  of  2%%  and 
there  was  a  third  bid  at  8<  with  a  bonus  of  $t7. 

Hidalgo  Ciinnty,  Texas.- Bonds  --ipprofed— On  Jannary 
17,  189U,  thi-  Attorney  Qenerul  approved  $15,300  court-house 
and  jail  refnudiog  bonds  of  this  county. 

Billsboro  County  (P.  O.  Tampa),  Fla.— ^b  Bonda  at 
/Ve.<  en  (.—There  has  been  tolk  in  the  newspapers  in  regard  to 
(he  issuance  by  this  county  of  $800,000  bonds  for  deepening 
the  tiver  channel.  We  are  officially  advised  that  there  has 
nothing  done  by  the  county  as  yet  In. tbe  matter. 
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IraatoA,  OUo.—BoHd$  Vottd.— At  the  aleotioii  held  in  this 
city  on  JMaary  28.  18W,  by  •  vote  of  1,197  to  448,  the  people 
«xprMwd  tbemaelTe*  in  faror  of  iasaing  $15,000  public-park 


JafferMBTille,  lni.—Bond  Offering.— iix.  Thos.  B.  Rader, 
Mayor,  write*  bb  that  he  will  receive  propoeala  at  any  time 
for  the  porobaae  of  $87,000  SKX  SSyear  refunding  bonds. 
The  old  bondi  which  the  abore  usne  will  refund  have  been 
In  litigation  for  some  years  and  were  declared  illegal  by  the 
Snpreme  Oouzt.  Later  the  city  obtained  permission  from 
the  State  Legialatnre  to  refund  them,  but  was  unable  to  do 
•o  until  the  present,  aa  the  legality  of  the  Act  was  attacked 
in  the  eoorta.  On  December  20, 1888  (see  Chronicle,  Dec. 
24),  the  SnpremeConrt  declared  the  Act  legal.  Local  papers 
state  that  an  offer  of  par  for  314%  30- year  bonds  has  been 
nceived,  but  aa  yet  it  haa  not  been  accepted,  as  the  CounciVs 
resolution  anthorizing  the  bonds  specified  25  years  as  their 
maturity.  .       , 

Jersey  Shore  (Borough),  P^— Bond  Election.— An  elec- 
tion will  be  held  in  this  borough  on  February  21,  1899,  for 
the  purpose  of  submitting  to  the  tax-payers  the  question  of 
iainuic  $18.00()  street- pay mg  bonds. 

Keeae,  N.  U.—Loan  Negotiated.— TbiB  city  has  negotiated 
•  $35,000  loan  at  8i  with  a  local  party,  for  which  five-year 
notes  were  given,  the  city  having  the  privilege  of  paying  any 
part  of  principal  from  sinking  funds  or  any  other  moneys 
not  otherwise  appropriated. 

K  noxTille,  Tenn.— Bonds  Propo$ed.—A  bill  now  before  the 
State  Legislature  allows  this  city  to  fund  $100,000  existing 
indebtedness. 

Laurel,  Del.— Bonds  fVoposed.— A  bill  providing  for  $30,- 
000  water-works  bonds  has  been  introduced  in  the  State 
Legialatnre. 

UMestone  County,  Texas.— Bond  Sale. — We  are  advised 
by  the  County  Clerk  that  the  $50,000  refunding  court-house 
bonds  which  were  registered  on  Dec.  23, 1898,  have  been  sold. 

Lincoln  County,  Ky. — History  of  Bonds. — Bond  Offering. 
—The  following  letter  from  Harvey  Helm,  Attomey-at  Law, 
Stamford,  gives  the  history  of  the  $43,000  i%  bonds  which  we 
stated  last  week  had  been  refused  by  Brigga,  Smith  &  Co., 
Cincinnati,  to  whom  they  were  originally  awarded  : 

Br  an  Act  of  tlie  KonluckT  LeKlsIaturo  in  1806  tbe  counties  in  this  State 
were  aut^orlaed  10  IflBue  and  sell  bunds  uud  with  the  proceeds  buy  turnpilies. 
Seotlott  9  antltorlsed  bonds  In  denomination  of  not  less  ttian  ViOO  nor  more 
tlian  91,000,  latefest  payable  Bemi-anuually,  bonds  to  run  not  lonsrer  than  3U 

Jean  and  to  be  redeemed  witbin  tbat  time  at  pleasure  of  tbe  Court,  section 
provides  tbat  when  pUe  has  been  transferrer!  the  charter,  franchise,  &c..  is 
duaolTed  at  once.  In  riolation  of  these  plain  and  manifest  provisions  of  tbe 
law  toe  former  JTiBcal  Court,  without  any  advertisement,  simply  peddled  ont 
the  bonds  tu  tbe  taroptke  company,  issuinR  bonds  of  any  denomination  from 
4100  to  910,000,  and  in  one  bond  made  tbe  interest  payable  annually  and  tbe 
bond  to  run  30  years,  uneonditionaily.  This  Court  has  had  the  dtOicuity  of 
atralgbtenhiK  out  the  entire  matter,  and  has  succeeded  in  settinK  the  holders 
of  all  these  bonds  to  surrender  them,  so  tbat  now  there  is  no  controversy 
whatever.  Tbe  whole  matter  has  been  cleared  away  and  the  county  has 
entered  all  proper  orders  for  tbe  .sale  of  fs^.ooo  worth  of  45S  bonds,  to  be  sold 
Febrnary  I6.  Itw,  and  when  floated  will  he  all  and  the  only  county  bonds  issued 
for  tbe  porcbase  of  turnpikes.  At  the  time  Bri^Ks,  Smith  it  Co.  purchased  the 
bonds  (•42,00u)  there  remained  about  $10,ooo  of  the  old  county  bonds  unsur- 
rend«r«id,lmt  which  have  slnoe  been  turned  in,  makinj;  the  present  issue 
SS8,000.  We  had  endeavored  to  persuade  tiie  holders  of  this  $10,000  to  surren- 
der them  pilor  to  tbe  sale  to  B.,  S.  a  t;o..  but  failed. 

Lincoln  Connty,  N.  C— Bonds  Proposed. — An  issuance  of 
road  bonds  is  provided  for  in  a  bill  now  before  the  State 
Legislature. 

Lyoog,  111.— Bonds  Voted.— Oa  January  31,  1899,  the  citi- 
zens of  this  township  authorized  the  issuance  of  $35,0(  0 
bonds  for  an  addition  to  the  high  school.  The  vote  was  841 
to  884. 

Madison  County,  Ohio.— Bond  Sale.— On  January  24, 1899, 
tbe  $16,940  6;(  ditch  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  101 -03.    Following  are  the  bids  : 

Seasoncood  a  Mayer.  Clnoin.tl7,lll  &0 
B.  Klerboltea  Co., Cineln..,  17,090  00 
First  Nat.  Bank,  CirdeviUe..  17.075  00 
6.  A.  Ke«n.  Cblcaiio 17,0*660 

For  description  of  bonds  see  Chronicle  Jan.  21,  1899, 
p.  147. 

}iA\ne.— Temporary  Loan.—Tue  State  has  borrowed  $100,- 
000  for  one  year  from  E.  H.  Gay  &  Co.,  Boston,  at  2'75$;  and 
$11  premium.    Following  are  the  bids  received  : 

B.  H.  Gav  A  Co.,  (Ill  prem.) 8-7S»  Adams  &  Co.  (tlZ  60  prem.) 8-00* 

Baiiara.Mewniaii  a  Tolman.Bott.S-74«  Curtis  a  Motley  (tU  prem.) S'00< 

Boadaooodwln  (Stpram,) «-876!«  Edserlv  a  Crocker  (*Sprem,)_,...3-00X 

r.S.IIaseleTaOo.(tU76pr«m,)2'»ljt  Jose,  Parker  *  Co..  Boston....    .  g-smt 

Martlnsburg,  W.  Ta-Bond»  Proposed.— House  bill  No. 
88  authorizes  the  authorities  of  the  place  to  refund  its  out- 
standing bonded  debt. 

■ontrose  (Village),  Klnn.— Bond  0/ertn(7 —Proposals 
vrtll  be  received  until  12  M,  February  18,  1899,  by  H.  Q. 
Wright,  Village  Recorder,  for  $1,500  4%  village  improve- 
ment bonds.  Securities  will  be  in  denomination  of  $500. 
Interest  will  be  payable  semi-annually  at  any  bank  desired 
by  the  purchaser,  and  the  principal  will  mature  $500  on 
February  18  from  1903  to  1903,  inclusive. 

Morgan  Connty,  Ala.— Bonds  Fofed.— At  the  special  elec- 
tion held  January  17,  ltt99,  it  was  voted  to  issue  "875,000 
turnpike  bonds. 

Morganton,  N.  C— Bonds  Autlurrized  by  State  Legislature. 
—The  State  Legislature  has  passed  a  bill  authorizing  the  issu- 
ance of  $5,000  bonds  for  a  light  and  power  plant. 

Morristown.Tenn.— Bonds  Proposed.-A  bill  now  before 
the  State  Legislature  authorizes  this  town  to  fund  its  in- 
debtedness. 

Monnt  Airy,  N.  C.-Bill  to  Restore  Township.— The  House 
of  the  State  Assembly  has  passed  a  bill  to  restore  Monnt 
Airv  Township.  Two  jrears  ago,  it  is  stated,  the  Fusionists 
abolished  this  township  in  order  to  repudiate  $20,000  of 
bonds  it  had  issued  in  aid  of  a  railway,  these  bonds]  being 
now  held  by  a  Baltimore  savings  bank. 


Feder,  Holiman  *  Co.,  Cin., 417,044  00 
BrlKgs,  Todd  A  Co..  CIncin...  17,017  85 
New   First   National   Bank. 
Columbus 17,00600 


Mount  Ternon  (N.  Y.)  School  Vistrict — Bond  Sale.— Oa 

January  24, 1899,  the $.50,000  'i\4i  school  bonds  were  awarded 
to  the  Edward  C.  Jones  Co.,  New  York  City,  at  108-37.  Fol- 
lowing are  the  bids: 


Edward  C.  Jones  Co.,  New  Tork,108-27 
Bertron  A  Hti.rrs.  Now  York.... 108-10 

K.  11.  (JbtA  Co.,  Boston 107-889 

Karson,  f^ach  *  Co.,  New  York.l07-«2 
8tre«t.  Wykes  4  Co..  New  York.l07-(i« 
Denlson,  Prior  ACo..  BoBton....l07-«10 
Jose,  Parker  *  Co.,  Boston 107-273 


I  Seasonfrood  A  Mayer,  CIncin 106*85  ^ 

N.  W.  Harris  &  Co.,  New  York. .106-529 
Seymour  Bros.  &  Co.,  New  Vork,10fi-68 
I  Kastchesler  Sav.Bk,Mt  Vernon. 103"76 
I  Yonkers  Sav.  Bank,  Yonkers..,. 103*50 
New  First  Nat.  B'k,  Columbus..  .108-38 
S.  A.  Kean,  Chlcaso 102-031 


Principal  will  mature  $5,000  yearly  on  February  1  from 
1939  to  1948,  inclusive.  For  further  description  of  bonds  see 
Chronicle  January  14,  1899,  p.  96. 

Newburgh,  N.  Y.— Bonds  Proposed.— A  bill  recently  intro- 
duced in  the  State  Legislature  authorizes  the  Almshouse 
Conunissioners  to  borrow  $8,000  for  improvements  to  the 
almshouse. 

New  Haven,  Conn.— Z^oan  Negotiated.— Thia  city  has  ne- 
gotiated a  temporary  loan  of  $800,000  with  F.  S.  Mosely  <fc 
Co.,  Boston,  at  3'739X;  also  $150,000  for  one  year  at  3-74» 
through  Gleo.  W.  Cnrtis  of  New  Haven,  negotiated  for  the 
purpose  of  refunding  old  town  notes  bearing  4  and  5%  inter- 
est. The  $800,000  loan  was  made  in  anticipation  of  the  col- 
lection of  taxes,  and  the  money  will  not  be  advanced  by  the 
Boston  firm  in  a  lump  sum,  but  in  such  amounts  as  may  be 
needed  by  the  city  during  the  first  six  months  of  1899,  inter- 
est to  run  from  the  date  notes  are  drawn. 

New  Mexico.— Bonds  Proposed.— Reports  state  that  Hon. 
H.  O,  Bursnm,  Chairman  of  the  Committee  on  Finance,  is  pro- 
mulgating a  plan  for  refunding  the  entire  Territorial  bonded 
debt,  amounting  to  $1,066,800,  into  4i{  bonds.  The  present 
rate  of  interest  is  from  5  to  6%. 

New  York  City. — Bonds  Authorized.— The  Board  of  Esti- 
mate recently  authorized  the  issuance  of  $3,715,000  3%  consol- 
idated stock  to  redeem  a  like  amount  of  Q%  Brooklyn  water 
bonds  maturing  July  1,  1899.  Also  $500,000  bonds  to  take 
up  a  similar  amount  of  Park  Ave.  assessment  bonds  and 
$500,000  bonds  to  pay  awards  for  lands  in  the  Croton  wa- 
ter-shed. 

Newton,  Mass. — Loan  Negotiated. — This  city  has  borrowed 
$100,000  from  the  Colonial  National  Bank  of  Boston. 

Norfolk,  Conn.— BoTids  Proposed. — A  bill  providing  for 
the  issuance  of  sewer  bonds  has  been  introduced  in  the  State 
Legislature. 

North  Adams,  Mass.— Boiids  Proposed.— The  City  Council 
has  voted  to  petition  the  Legislature  for  authority  to  refund 
its  bonded  indebtedness, 

Oregon  City,  Ore.— Bonds  Proposed.— The  State  Senate 
has  passed  a  bill  authorizing  the  Water  Commissioners  of 
this  city  to  issue  $50,000  bonds,  $10,000  of  which  is  to  refund 
bonds  now  outstanding  and  the  remaining  $10,000  is  to  pro- 
vide for  the  changing  of  the  water  supply. 

Pawtacket,  R.  I. — Loan  Negotiated. — This  city  has  re- 
cently negotiated  a  loan  of  $50,000  with  the  Colonial  Na- 
tional Bank  of  Boston. 

Peabody.  Mass.— Loan  iVegrotia^ed.— The  Colonial  National 
Bank  of  Boston  has  loaned  this  town  $10,000. 

Perth  Amboy,  N.  J. — Bond  Sales  — We  are  advised  that 
the  $35,000  i%  school  bonds  for  which  proposals  were  asked 
until  January  16,  1899,  and  the  bids  for  which  we  published 
last  week,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland, 
at  106*068. 

On  January  20,  1899,  this  city  also  sold  $17,000  i}4%  30-year 
refunding  water  bonds  to  the  same  firm  at  117"07. 

Philadelphia,  Pa. — Loan  Authorized. — The  Common 
Council  b as  passed  the  ordinance  authorizing  a  four-months 
loan  of  $200,000  for  the  purpose  of  equipping  and  building 
the  Philadelphia  museums. 

Plymouth  (Pa.)  School  District. — Bond  Sale. — On  Jan. 
17,  1899,  the  $16,000  4«  bonds  of  Plymouth  Township  school 
district  were  awarded  to  Eugene  Ward,  Attorney,  at  101 'oOS. 
Following  are  the  bids  : 

Premium.  |  Prnn*t»m. 

Bogene  Ward,  Flymonth $265  |  W.J.  Hayes&Sons,  Cleveland...  $190 

New  First  Nat.  Bank,  Columbus, ..•Z50|S.A,Kean,  Chicago '160 

Denlson,  Prior  &  Co,.  Cleveland,.,  240  |  D.  P.  Reese,  Plymouth Par 

•Bid  flat. 

Pueblo,  Col.— Bond  Sate.— The  sale  of  $300,000  4"^  refund- 
ing and  improvement  bonds  to  Trowbridge,  MacDonald  & 
Niver  Co.,  Chicago,  at  par  is  reported. 

Revere,  Mass. — Bonds  Proposed.— Thia  town  has  peti- 
tioned the  State  Legislature  for  .authority  to  issue  $150,000 
30-year  highway  bonds. 

Rockingham  Connty,  N.  H. — Bonds  Proposed. — A  bill  was 
recently  introduced  in  the  State  Legislature  permitting  the 
funding  of  the  county's  floating  indebtedness. 

Saginaw  County,  Mich.- Bonds  Proposed.— The  Board  of 
Supervisors  have  under  discussion  the  question  of  issuing 
$300,000  road  bonds. 

St.  Albans  (W.  Ya.)  School  District.— Bonds  Proposed.— 
The  State  Legislature  has  under  consideration  a  bill  au- 
thorizing this  district  to  issue  bonds. 

St.  Joseph,  Mich. — Bond  Election. — An  election  will  be 
held  in  this  place  to  vote  on  the  question  of  issuing  $10,000 
school  bonds. 

Salem,  Or-e. — Proposed  New  Charter. — This  city  will  make 
application  to  the  State  Legislature  for  a  new  city  charter, 
one  of  the  features  of  which  will  be  the  authority  contained 
therein  for  the  refunding  of  the  city's  debt  at  a  lower  rate  of 
interest. 

San  Antonio,  Texas.- Bond  Sale.— On  Jan.  23,  1899,  the 
$390,000  30- year  gold  refunding   bonds  were  awarded  to  the 
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lintnal  Life  Insnranoe  Co.,  New  York  City,  as  ■*per  cents. 
For  description  of  bonds  8m>  Chronicle  Jan.  21,  1800,  p.  147. 

S9Utk  DMkotm.— Bill  Authorizing  Bondx  for  Water  sup- 
ply.— The  Legislature  has  ander  eODsideration  a  bill  anthor- 
izing  citiM  and  towns  to  exceed  the  limit  of  indebtedness  for 
water  utipplr  pnrpoeee. 

^ringlleld,  Maaa. — Loan  Negotiated. — On  Jannary  24, 
IMJT^this  city  negotiated  a  loan  of  $300,000  with  the  Provi- 
dOMM  lostitntion  for  Savings  at  2-SOf  and  $10  premiom. 
Loan  matares  NoTember  8,  1800,  without  grace.  Following 
are  tlie  bids : 


vSr.raiaTaODl.' 


:Bitoa  for  8av- 


Bomc*.  MawBan  a  Tolman   (M 


lXm\ 


WitiaCo.  BoMoa  . 


Blak*  Bra*,  a  Oo..  Boatoa t-74( 

-        ■    "  "      ■       "  ...  r-.it 

....t-7W 

...ir.9% 

aJ«nil«aa.ll«wT«k.r8M 

Mat.  Bask a<  taa  BaMblle.  H. T..S1M( 


C£tk  a  Mqtl^,  Boatoa 


Traris  Coaatjr,  Texas.— Bond  Safe.— The  connty  has  con- 
tracted to  sell  at  par  to  Rndolph  Kleybolte  &  Oo.,  Cincin- 
nati, the  |13*,0O0  4j  10  40  rear  refandi^bridge  bonds  men- 
tioned in  the  Cbboxiclx  I>ecember  S,  18»B.  These  bonds,  we 
are  advtead.  hare  nothing  to  do  with  the  |47.00O  Montopolls 
bridge  bonds  which  were  declared  Toid  several  years  ago. 

Tt«t,  N.  l.—B<md  QffertHff.—Fwpoa*!*  are  asked  nntil  1'.' 
M.  Feomary  1,  1800,  by  Jas.  W.  Coffey.  Comptroller,  for 
$107,000  Syi*  bonds  known  as  "  Pnblic  Bnilding  Bonds  of 
1800. "  SecnritiM  will  be  iwaed  in  sach  denomination  (bat 
not  leas  than  $^,000)  as  the  bidder  shall  deaire,  and  will  bear 
date  of  Febmary  15.  1800  ;  interest  will  be  payable  semi-an- 
nually at  the  CitT  Chamberlain's  ofBce.  Principal  will  ma- 
ture yearlr  on  February  IS  as  follow*  :  $10,000  in  lOOA  and 
100$.  $18,000  in  1007,  $10,000  in  1008,  $16,000  in  1*00  and 
$10,000  from  1010  to  1014,  indailTe.  Bonds  are  iaoed  under 
Chapter  870  of  Laws  ol  18M  and  Chapter  781,  Laws  of  1807. 
andin  pursaaace  of  a  resolution  of  tha  Commoa  Conncil 
adcntoa  Jannanr  10.  1800,  and  aoprored  January  88, 1800.  A 
oerufiad  cheek  for  If  of  par  Talne  of  bonds,  payable  to  tha 
City  of  Tr«7,  mnak  ■eooanany  propoaals. 

These  bonds  wai«  offwaa  for  sals  aa  8  per  cenU  on  January 


18, 1800.  but  tlM  tUs  rMSlvsd  wvs  sot  satisfactory. 

Uaatllla  Oamatf,  9n.—Bemda  /Vqpassd.— Tha  County 
Court  has  under  eonalderatioB  tba  iasoaaea  of  about  $14O,0C0 
bonds  to  fond  outstanding  warrants. 


Union  Connty  (P.  0.  Elizabeth).  N.  i.—No  Bond  Ii*u.e.— 
It  has  been  reported  that  this  county  had  under  considera- 
tion the  issuance  of  bonds  for  road  purposes.  Upon  inquiry 
we  learn  that  the  county  has  no  intention  of  iBsoinc:  bonds 
for  roads  or  any  other  purposes. 

Unlan  Connty,  Tenn.— Bonds  Proposed.— The  State  Legis- 
lature has  under  consideration  a  bill  providing  for  the  issu- 
ance of  court-house  bonds. 

Walllngford  (Conn.)  School  District.- Bonds  Proposed. 
—The  House  of  the  State  Assembly  has  passed  a  bill  author- 
izing this  district  to  issue  refunding  bonds. 

^altham,  Mass.- Bond  CWmn^.- Proposals  will  be  re- 
ceived until  4  p.  M.  January  80,  1800,  by  the  City  Treasurer, 
for  $5,000  At  water  bonds,  maturing  Oct.  1,  1918,  and  $4,000 
H  surface  drainage  bonds,  maturing  January  1,  1919. 

Ware  Connty,  Gtu— Loans  Aeyofio fed. -This  county  has 
recently  placed  the  following  8^  one  year  loans:  |3,000  with 
Henrv  Strickland;  $1,500  with  D.  A.  Jordan,  and  $1,000  with- 
the  Knights  of  Pythias. 

WaahiagtOB  Coaaty,  Tean.- Bonds  iVopoMri.— The  issu- 
ance of  bonds  for  the  improvement  of  roads  is  contempi  ated, 
but  as  yet  nothing  definite  has  been  done  in  the  matter.  Thi» 
county,  we  are  advised,  haa  no  outstanding  indebtednes  s. 

Washlngtaa,  Pa.— Bond  Election.— An  election  will  be 
held  in  February  to  vote  on  the  question  of  issuing  $8,000 
fire- apparatus  bonds. 

Waiartawn.  Mass. — Propoted  Pureluue  of  Water-  Work*. — 
A  town  eoBunittea  appointed  for  the  purpose  has  completed 
srraagaiaents  whereoy  the  town  acquires  the  propwty  of  the 
Watertown  Water  Supply  Co.  for  $400,000.  A  town  meeting 
will  be  held  February  8, 1890,  to  ratify  the  arrangements  ana 
to  act  on  the  queation  of  raising  the  neoeaaary  money. 

West  Hobaken  (Town),  N.  J.— Bond  Offtring.—A»  stated 
last  week,  proposals  will  be  received  until  S  p.  k.  February 
1,  1880,  by  the  Town  Council  for  $45,000  4f  school  bonds. 
Further  details  are  now  at  hand.  Thirty  of  these  bonds  will' 
be  in  denomination  af  $1,000  and  thirty  in  denomination  of 
$500  aaoh.  and  all  will  bear  date  of  March  1, 1800 ;  interest 
will  be  payaUa  semi-annually,  and  securities  may  be  regis- 
tered or  have  coupons  attached,  at  the  option  of  the  pui^ 


NEW  LOANS. 


TOWN  OF 

WEST    HOBOKEN, 

HI  D««>N     4'OI'MTV,    >.    J., 

SCHOOL  BONDS. 


SialiS  »«a«a*Bto  wUI  »•  railiil  kr  Ik*  Tova 
O*  aaMKf  »•  T*w«  of  W«N  aasoaaa.  at  <aa 'ftvva 
Baa.  Mkaar  of  Ckarlaa  Straal  wmt  OHaiaa  Xtmrn*. 


INVESTMENTS. 


Wednesday  Ereaiag.  Pebnary  1.  IgM, 

AT  aiUHT  O'CLOCK. 


*"•  ■''^'»*»  y^*>  jas  •«*  *•  d*e*at«4  on  ikai 


aafWivw 


•-Sfffjassrar*""*^' 


iTwil.  aa<l  wtli 


■r  aesar  af  tta  Tmra  Oouatl. 

MHn.P.  MoMAHOII, 

Tvwa  Clark. 


Virginia  Deferred  Certificates 

Tba  ilaia  Sxad  bf  iha  Walkar  aoalnft  at  Jaaa  1*. 
l>«o.  fiir  tba  wiilKliawal  wiiboat  Aana  of  laaaar- 
tisnua  4apoaiiad  IhaiaamlM  wttb  tka  nafwan 
iMit  a  TraM  Oanaar,  kavuw  aastfas  M  uas 
aaS  Ua  «<—pad  iiaaIsM  katatofeia  Ha»aS  for  »a«h 
aaniSaaUa  kaaw  BOW  ■•  lo— ac  eitas  am  tka  Maw 
Tort  8U<«  Sscfeancak  Iha  koldan  «f  tkaaa  aad 
otkar  rmliSaalaa  ara  aiaaai  tu  SasoMt  Ifea  Maa 
wiu  Maam.  tnmm  mthan  a  Oa.  Ika  Daeeil 
lariM  »r  tba  aaSam»Ba<  CoaaMUa.  la  «M*r  ikai 
a  B<v  aautalloa  aay  ka  ptampnt 
Saoak  Bsafeaaaa,  aoa  a  vlaa  of 
SlaMr  irnMliS  for  tba  aiiiimii  a(  Sasonn— 
««dit«n  bafor*  It  u  loo  lata  tar  ISa  piaaas  laiiliiii 
nf  lb*  L«tfl*Utar*. 

TbabaMara  uf  upward*  nf  IS.iWa^aear  VHslala 
Oa4kn«a  OartlSaai  M  bar*  alraadr  SaaoaMaS  aab  or 
»lmn  Ihatr  otrusaataa  to  tbli  CoaaMlaB.  A  aoo- 
itliralli  fitftbar  Saaoall  !•  bow  aaaaaarr  la  orSar 
>o "Mala  Iha  praeasaS  aav  aaotatlaa  aBStoadiBH 
of  irMalaa  lha  aattar  of  ■altlwuiil 

JOHN  CKOMBY  BKOWN.Chali 

j.  kemnbdv  too. 
4>eor(;k  coppc  ll. 

CLAKBKt'B(.-ABV. 

BOBBBT  U  HAHRIHON.  Saatacarr. 


INVESTMENTS. 


~ai' 


HCtTICB  TO  HOl^DBRa  OP 

HENRY  COUNTY,  OHIO, 

BONDS 


HIGH  GRAD^ 
State,  Maalclpal,  Coaaty.  School 

Laral  iBTaminiiH  for  Sarlasa  Baaiu  la  Kaw  Tarb 
aaa  aU  Bott  BksUad. 

Rudolph  Kleybolte  k  Co., 

B  A  X  K  K  R  !4  . 

Xa.  1  KaaMiB  Hirpri,  Now  Vark, 
Sa  BBS  WalBBI  Bnwals,  ClBclaaail,  O. 

UMTB    MAILED    UPOX    APPLICATION. 


RUTLAND  RAILROAD  CO 

4H<  First  ransalldated  Mortgage 
«ald  BoBds. 

DCE   Jl'LT    I8T,    1*41. 
rail  SMcrlMlTC  elrcalar  aa  aavllcatlaa. 

E.  H.  ROLLINS  A  SONS, 

IB  Mllh  atraat.  Baataa,  Blaaa. 


Tb»  trnmartataoara  of  Uanr  Ooaatr,  Oklo.  trill 
DAVID  P.  COB,  OoaatT  AadHor. 


$160,000 

CITY    OF    CAMBRIDGE. 

MASSACHUSETTS, 
80-Tear  •■2  Per  Cent  Bonds. 

Prlaa  aad  paruealar*  oa  a»plleatlao. 

Whann  &  Schiesinger, 

71  BROADWAY,  NEW  TOKK. 


PUBLIC  SECURITIES 

!«l:iTABLE   Foil 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LI8T8    MAILED  ON  APPLICATION. 

Farson,  Leach    &    Co., 


(  IIICAGO. 
laaOaarbaraSt. 


NEW  YORK. 
39  Kaaaaa  St. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Siraai,  Naw  York. 

STATE,  CITT  *  RAILEOAD  BONDS 
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cbiiser.  Principal  will  matnre  11,500  yearly  on  March  1  from 
1909  to  1981,  InclnriTe.  Bonds  are  iesned  pnrsnant  to  an  Act 
of  the  Legielatnre  of  New  Jersey  approved  June  14,1898. 
Propoeali  mnft  be  accompanied  bj  8%  of  the  amount  bid, 
either  in  money  or  certified  check  to  the  order  of  the  town. 
John  P.  McMabon  is  the  Town  Clatk. 

The  official  notice  of  this  bond  offering  will  be  found  else- 
where among  the  adverlisementa  in  this  Department. 

Wllkesbarre.  Vn.- Bond  Offering.— Piopo»a\B  will  be  re- 
ceived until  12  M.  February  1,  1899,  by  Frank  Deitrick,  Qty 
Clrtk,  for  $94,800  3},'^  refunding  bonds.  These  bonds  are 
part  of  a  <!ai  0,000  loan  issued  for  the  purpose  of  refunding 
fcii.OOO  4'  <  fewer  bonds  and  $160,000  SjT  improvement  bonds. 
The  remaining  $115,200  have  been  taken  by  the  holders  of 
the  old  bonds.  New  bonds  will  be  dated  February  1,  1899, 
and  interest  will  be  payable  semiannually.  Securities  will 
matnre  on  Ftbruary  1  as  follows  :  $800  in  1905,  $600  in  1908, 
t4  COO  in  1919  and  f9,(K)0  yearly  from  1920  to  1929,  inclusive. 
Bonds  are  free  from  all  taxes  except  those  assessed  for 
State  pnrpofcs.  Bidders  must  satisfy  themselves  as  to  the 
legality  of  the  bonds  and  so  state  in  their  proposals. 
A  certified  check  for  10  per  cent  of  the  amount  of  bonds 
bid  for,  payable  to  the  aty  Treasurer,  must  accompany  pro- 
posals. 

Wintbrop,  Mam.- Bonds  Proposed.— Legislative  author- 
ity is  being  sought  by  this  town  for  the  issuance  of  $35,000 
SO^year  road  bonds. 

Woodson  ConntT  (P.  0.  Yates  Center),  Kan.— Bond  Offer- 
ing.—PcoposaU  will  be  received  nntil  12  m.  February  8,  1899, 
byW.  O  E  teles.  County  Clerk,  for  the  $80,000  5^  court- 
hoose  and  j^l  bonds  which  were  voted  at  the  election  held 
in  November  last. 

Woodsvllle  (N.  H.)  School  District. —Bonds  Proposed.— 
A  bill  now  before  the  State  Legislature  provides  for  the  issu- 
ance of  bonds  by  this  district. 

Tonkers,  N.  Y.—Bond  Sale.— On  January  25,  1899,  the 
$125,000  4^  redemption  bonds  and  $18,500  4^  assessment  bonds 
were  awarded  to  the  Yonkers  Savings  Bank  at  102-43  for 
the  former  and  100'83  for  the  latter.  Following  are  the 
bids ! 


HtdemptUm  Auamtn 

Bndt.  Sotub. 

Vonkera  SavliiKx  Bank.  Tonkera ^S?'*?,  '^S?'S. 

Jo«e.  Parker  &  Co.,  BoKton l^l'll^  ^SS'SI^ 

AUen.  SandACo  (all  or  none) luf-^O  102-20 

Benwell  4  Bverltt.  New  York l"''l'  100-2o 

FarsoD.  I.eacb  4  Co..  New  York .'SfiJ?  ^S'^'^iS 

People'n  SaTlnas  Bank.  Yonkers  ($60.000) 101-e«4  100-85S 

De  Van  4  Co.  (all  or  none) Par  Par 

The  redemption  bonds  will  mature  February  1,1902,  and 
the  assessment  bonds  will  mature  February  1,  1900.'  For  fur- 
ther description  of  bonds  see  Chronicle  of  last  week,  p.  149. 

Bonds  Proposed. — A  bill  now  before  the  State  Legislature 
anthorizes  this  city  to  spend  $96,000  on  docks  and  piers  and 
$55,000  on  the  Fire  Department,  and  also  provides  that  the 
issue  of  bonds  for  street  improvements  may  reach  $340,000. 


STATE  AND  CITY  DEBT  CHANGES. 


Ann  Arbor,  SHch.—Glen  V.  MiUs,  Clerk, 
Washtenaw  County. 

LOANS—  T'^"  l>^- 

Sewer  Bonds— 
58, ,  $20,000.... Dec.  1, 1899 

($2,000  yearly.)    to  Dec.  1, 1908 

58 $7,500. .. .Mar.  1,  1899 

6s 5,000. Mar.  1, 1899  00 


The  city  is  in 


Pavement  Bonds— 

58,  $30,239 March,  1899-1902 

Bonded  debt  Jan.  1,  '99.  $73,0e4 
Assessed  valuation  '98.. 7,1 36,620 
Assessment  about  %  actual  value. 
Tax  rate  (per  *1 ,000)  1 898 .  $14-62 

58,' ;    10;324..Mar.  1, '99 '01  I  Population  In  1890  was 9,431 

I  Population  In  1899  (est.). ..15,000 
INTEREST  Is  payable  In  Anu  Arbor. 
OPTIONAL— All  bond8  are  subject  to  call. 

Atlantic  County,  N.  J.— L.  C.  Albertson,  Collector, 
Landing  is  the  county  seat. 

LOANS—  V^^  J>"«- 

Bkidoe  Bonds— 
58, $6,000 1899-1902 

BoxD  Bonds— 
4>38, ,$20,500  ....1899-1907 

Eefdndino  Bonds— 
4148, ,  $15,000 1902 


Mays 


Bonded  debt  Deo.  1,  '98.  $41,600 
Assessed  val'tion,  real. .16, 907,114 
Assessed  val'tion.per'l.  1,597,714 
Total  valuation  1S98  .18.504,828 
State  &  CO  tax  (perM.)  98. .$7,137 
Population  in  1890  was... .28,836 
Population  in  1898  (est.) .    40,000 


Bradford  County,'Pa.— J.  G. 

awanda  is  the  (jounty  seat. 

LOANS—  Wlien  Due. 

..8,  J&J,  $50,000 Jan.  1, 1902 

..8.  J&J,  100,000 Jan.  1. 1907 

Bonded  debt  Jan.  1,'99.    $150,000 
Assessed  val'atlon,real.20,150,820 


Waldron,  Treasurer.     Ton- 


Assessed  val'ation.per'l  $1 ,164,054 
Total  valuation  1899.. .21,314,874 
<'ounty  tax  (per  M)  lH99....$-.J-60 

Population  in  1890  was 59,238 

Population  In  1898  (est.)... 70,000 


INVESTMENTS. 


ADAMS  &  COMPANY, 

BANKERS, 

baALIBS  IN 

IWESTMENT  BONDS, 

Mcmbart  of  Boaton  Stoek  HxohaiiK*.' 

No.  7  Contrress  and  81  State  Streets. 
BOSTON. 

Qovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAI8HMBNTS  MADB  OR  QUOTATIOHe 
rURNISHBU  FOR  TUB  PCRCHASB,  SALB.  OB 
aXCBANQB  OF  ABOVB  SBCDRITIIIS. 

I.IST8  OH  APPL,ICATIOI(. 

N.  W.  HARRIS  &  CO., 

BAMKERM, 
SI  MASSAC  ST.  (Bank  at  Oaminere*  BUc.i 


EDWARD  0.  JONES  CO. 

DEALERS  IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


mrw  yoRK     -     i  nassad  stbeki-. 

PHILADBLPHIA  •  4U  CBBSTNUT  ST. 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  TODD  A.  CO., 

CINCINNATI.    OHIO. 


INVESTMENTS. 


GOVERNMENT,   MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.   WHITE   &   CO., 

BANKERS, 

31  NASSAC  ST.,  NEW  YORK. 

AGENTS  FOR  THE 

A.lfOI.O-AMEItICAjr  BANK,  Ztd., 

Charing  Crosa,  London. 

Individual  Accounts  received  subject 

to  check  at  siglit  in  London. 

Cable  Transfers. 


MUNICIPAL     BONDS. 

Securities  Netting  from  S14  to  6% 

ALWAYS  ON  HAND. 
Send  (or  our  Invest  meat  Cironlai. 

DUKE  M.  FARSON.  Banker. 

Municipal  Booda.  IMSI  Dearborn  H<rear, 

naicAGo. 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

First  National  Bank  BnUdln«. 
CHICAGO. 


INVESTMENTS. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street) 

CHICAGO. 


W.  D.  Van  Vleck, 

38  NASSAU  STREET,    -    ■    NEW  YORK. 

MUNICIPAL  BONDS. 


MASON,   LEWIS   &  CO., 

BANKERS, 
60  DeTonahlre  Street,  Boaton, 
in  La  Salle  Street,  Chicaco, 

OFFER  FOR  SALE: 

Reno  ConntT,  Hangaa 4Ma 

Palestine,  Texa* Sa 

Jollet  Gas  Co.,  Jollet,  III Sa 

South  Omaha,  Neb  Ha 

Bayfleld  County,  Wla Sa 

And  Other  Desirable  Secartttes. 
THE 

Lamprecht  Bros.  Co., 

Century  Buildlns,  CLEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  8KNT  DPON  REQUEST. 

Information  siren  and  quotations  furnished  oon- 
oeming  all  classes  of  stocks  and  bonds  that  hare  a 
Cleveland  market. 

trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 

l8t  Nat.  Bank  Bldg.     ■    ■    CHICAeO 
MUNICIPAL    BONDS. 

John     Nuveen     &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Banlc  Building,  Chicago. 

Correspondence   solicited. 
Seferenee,  Ftrti  National  Bank    Chicago. 

CASH  PAID  FOR 

Kansaa  Municipal  Bonds  In  delanll, 
WIchlla  MorteaKea,  default  or  not, 
Wichita  or  Sedcwick  Co.  Real  Estate, 
Foreclose  Itltrt gases,  etc. 

DEAN    GORDON,  Financial  Broker, 

WICHITA,    KANSAS. 


(■■t«r«<l*o<Mr(lin<  to  Aet  of  Ooocrau,  la  Xht  j»t  1809,  by  tk«  WtijjjLH  B.  DkMA  CMMtaitt,  In  U«  oSm  ot  tha  LIbrulaDOt  OoofraM,] 
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CLEARINO  HOUSE  RETURNS. 

For  the  moath  of  J»aa»rf  ths  claaiing*  exoaed  all  pre- 

tIooi  records  by  *  wide  znarKio,  aod,  cempArad  with  IMS, 

theacgregatofor  the  whole  ooantry  ahowa  an  czoaaa  of  »*3 

par  ceat. 


•••  ».  ai-j.  i.^,__jr; 


The  week's  total  for  all  cities  shows  a  ii;ain  of  68-3  per  oea) 
over  1998.  The  increase  over  1897  is  131'U  percent  and  the 
increaae  over  1898  is  18S-4  per  cent.  Ontaide  of  New  York  the 
esoeaaoT«r  1886  is  89  9  per  cent,  the  gain  amt  1897  la  65.9 
par  cent,  and  the  increase  over  1896  reaches  57'4  per  cent. 
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THE  FINANCIAL  SITUATION. 
The  week's  business  at  the  New  York  Stock  Ex- 
change has  in  volume  and  character  furnished  quite  a 
contrast  with  the  previous  week's  operations.     The 
movement  is  still  large,  if    looked  at  through  the 
surroundings  of  most  any  week  a  year  ago,  and  as  to 
the  spirit  prevailing  it  is  fully  as  hopeful  as  ever, 
though  more  conservative  and  less  hysterical.     On 
Monday  the  stock  sales  aggregated  1,037,040  shares, 
attended  by  a  moderate  reaction,  especially  in  the 
morning,  with  prices  irregular  all  day ;  Tuesday  the 
sales  were  784,162  shares,  with  continued  irregularity 
but  rather  more  steadiness  ;  Wednesday  the  sales  were 
872,052  shares,  with  the  tone  healthy  and^  vigorous, 
Tery  little  sign  of  reaction  being  left  after  the  open- 
ing ;  Thursday  the  sales  amounted  to  790,400  shares, 
and    the     market    was    quite     irregular;    yesterday 
there  was  a  sharp  and  general  recession  in  prices 
in    the    morning,    but    this   was    followed    by    an 
equally  striking  recovery  in  the  afternoon,  the  sales 
reaching   939,732  shares.      Indeed,   all   through  the 
week   the  tone   has   moderated   very   considerably  if 
compared  with  a  week  ago,  but  on  that  account  it  has 
become  more  reliable.     We  thus  for  the  five  days 
have  stock  sales  aggregating  4,423,376  shares,  against 
6,671,531  for  the  same  five  days  of  the  previous  week. 
We  shall  not  probably  see  last  week's   transactions 
repeated  very  soon;  they  were  every  way  phenomenal. 
A  good  measure  of  their  extent  is  the  fact  that  the 
week's  clearings  at  our  New   York  Clearing  House 
reached  $1,494,429,886,  all  of  which  went  through  as 
easily   as    any    ordinary  week's    business.    Another 
feature  illustrative  of  the  same  condition  is  the  fact 
that  almost  every  item  in  the  bank  statement  last 
Saturday  established   a  new  record;   average    loans 
were  reported  at  $726,372,200,  specie  at  $193,484,900, 
cash  reserve  at  $254,641,500  and  deposits  at  $861,- 
637,500. 

Some  say  Wall  Street  has  been  sobered  by  the  delay 
in  ratifying  the  Peace  Treaty  with  Spain.     That  effect 
would  hardly  be  regretted  if  the  influence  went  no 
further;  that  is,  if  the  tendency  of  the  present  unset- 
tled state  of   authority  in  the  islands  that  have  at 
least  for  the  time  being  become   our  charge,  was  not 
harmful  to  all  industrial  affairs.     It  is  consequently 
gratifying     to    be    [assured    that    the    debate    in 
the    Senate    is    to    be    closed    on    Monday,    and 
that   there    is    no     doubt    now    of    the    adoption 
of      the     peace       settlement     by     the     necessary 
two-thirds  vote.     The   Chamber  of  Commerce  gave 
expression  Thursday  to  the  state  of  public  opinion  in 
urging  the  ratification  as  a  condition  precedent  to  all 
discussion  respecting  our  future  responsibility  and 
duty  in  this  new  territory.  We  trust,  too,  that  Senators 
will  not  only  take  speedy  action  but  will  see  that  their 
duty  lies  in  showing  as  great  unanimity  of  opinion  as 
possible  on  the  question  of  ratification.     A  close  ap- 
proach to  unanimity  in   their  action  is  highly  desir- 
able, as  it  would  have  no  little  influence  in  forwarding 
the  arrangement  of  a  stable  government  in    those 
islands. 


Congress.  AVe  cannot  see  any  clear  opening  for  a 
committee  of  the  kind  suggested,  or  any  good 
purpose  possible  for  it  to  serve.  There  are  already 
two  regular  committees  of  the  House  which,  ac- 
cording to  its  rules,  have  such  matters  in 
charge.  We  were  of  the  opinion  that  they 
had  been  commendably  industrious  and  had  gone  far 
towards  unifying  and  crystallizing  their  views.  It  i» 
further  likely  that  those  who  now  hold  places  on 
those  committees,  and  have  been  elected  to  the  next 
Congress,  will  be  continued  in  their  positions.  That  is 
customary,  and  because  they  have  made  the  subject 
their  study  it  is  good  policy.  Is  it  not  a  little 
offensive  to  forestall  the  work  of  a  body  appointed 
especially  for  that  business  and  supposed  to  be 
selected  because  eminently  fitted  for  it — would  it  not 
be  a  little  offensive  at  the  opening  of  the  next  Congress 
to  present  the  committee  with  a  bill  endorsed,  "  to  be 
reported !  by  order  of  the  Caucus  Committee  of 
Eleven  !"  Then,  too,  it  is  quite  possible  that  Speaker 
Reed  might  object  to  have  the  work  of  his  appoint- 
ments superseded.  He  is  not  in  the  habit  of  nam- 
ing men  for  ofiicial  position  who  are  not  endowed 
with  reason  and  views,  or  of  having  any  affiliation 
with  that  sort  of  character;  only  wooden  men  it  would 
seem  could  accept  such  positions.  Still,  no  one  would 
like  to  see  the  currency  business  of  the  next  Congress 
advanced  better  than  we  would.  Bat  as  we  look  at 
it,  no  way  offers  to  hasten  its  work  except  by  hastening 
the  day  of  its  meeting,  having  the  regular  committees 
appointed,  and  setting  them  to  work.  If  that  could 
be  done  and  the  Republicans  appointed  could  be  the 
Caucus  Committee,  the  idea  would  be  a  feasible  one. 


A  Republican  caucus  Thursday  night  voted  to  au- 
thorize Chairman  G  rosvenor  to  appoint  a  committee 
of  eleven  for  the  purpose  of  considering  monetary 
legislation,  and  after  a  conference  with  a  like  com- 
mittee of  the  Senate  to  report  their  views  to  a  Re- 
publican caucus  at  the  first  session  of  the  Fifty-sixth 


xVcting  upon  the  exposition  in  this  column  last  week 
of  the  unprofitable   character  of  accounts  of   small 
depositors,  bank  managers  are  beginning  more  thor- 
oughly to  investigate   the   matter  with  a  view  to  ap- 
plying the  most  effective  remedy.     Those  who  have 
made  a  careful  inquiry  are   convinced   that   the  only 
correct  system  is  to  make  every  account   pay  at  least 
the  actual  cost  of  carrying.     It  will  no  doubt  be  sur- 
prising to  those  who  are   unfamiliar  with  the  details 
of  bank  management  to  learn  that  there  are  individ- 
ual accounts  in  some  banks  with  deposits  averaging 
only  about   $14  monthly  which  yield   a  yearly  gross 
profit  to  the  bank  of  only  33  cents;  that   other  ac- 
counts, with  deposits  averaging  $33  monthly,  yield  80 
cents  per  annum  gross  profit,  and   even  an  account 
with  a  monthly  average  of  $637  of  deposits  yields  only 
$18  50  per  annum  gross.     Surely  there  is  little  or  no 
advantage  to  a  bank  which  does  business  on  such  a  nar- 
row margin  and  it  is  only  just  that  such  small  deposi- 
tors should  be  required  to  pay  for  the  privileges  they 
enjoy.     Another  loss  we  have  often  referred  to  which 
demands  a  radical  remedy  is  found  in  the  exchange 
account  of  banks.     There  is  scarcely  an  institution  in 
the  city  which  shows  a  profit  on  this  item  of  country 
bank      business.       Checks    are    received     for    col- 
lection,   the    amount    is    promptly    credited,     and 
m    many    cases    the    bank    receiving    the     checks 
has  to  wait    from  five  to   ten    days    before    getting 
returns,  meanwhile  paying  interest  on  tlie  deposit  as 
entered,  and  losing  interest  on  the  amount  of  the 
check  during  the   process  of  collection.     There  are 
probably  very  few  banks  in  this  city  which  have  a  sys- 
tem which  enables  the  managers  readily  to  ascertain 
the  exact  cost  of  carrying  or  handling  each  separate 
account.     The  following    illustrations  are  taken  by 
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permiiGion  from  the  records  of  one  of  the  largest 
banks  in  this  city,  and  doabtless  other  institutions 
have  a  similar  experience.  One  country  banic  sent  to 
its  correspondent  here  during  last  year  forty-eight 
items  for  collection,  aggregating  less  than  12,500. 
The  areraee  cash  balance  of  the  bank  per  month  was 
#50,  and  the  gross  profit  of  the  account  for  the  year 
was  not  quite  $7  25.  One  Eastern  bank  had  an  aver- 
age monthly  balance  with  its  Xew  York  correspondent 
of  about  |t>04,000,  on  which  >here  waa  a  groas  profit 
of  a  little  more  than  #1,300  <ifter  paying  over 
#4,000  interest  on  the  bank's  balances.  A  New  York 
State  bank  last  year  sent  eight  hundred  and  fifty 
checks  to  its  correspondent  forjcollectisu,  amounting 
altogether  to  less  than  #175,000.  The  arerage 
monthly  cash  balance  of  the  bank  waa  a  Uttle  more 
than  #18,500  on  which  an  aggregate  of  nearly  1370 
interest  waa  paid  for  the  year  and  the  gross  protit  of 
the  account  waa  not  quite  #120.  Still  another  illus- 
tration is  that  of  thfl'acooont  of  a  bank  in  a  near-by 
interior  city.  The  arerage  monthly  balance  with  it« 
correspondent  here  waa  leas  than  #'25,000.  After  pay- 
ing about  #375  in  interest  and  nearly  #'225  coat  of  col- 
lecting mora  than  7,000  items  during  the  ye«r,  the  gross 
profit  waa  only  about  #178.  The  net  profits,  after  de- 
ducting from  the  gross  profits  each  account's  propor- 
tionate share  of  the  coat  of  operating  the  bank, 
are  in  manj  caaea,  even  where  groaa  profits  are 
shown,  so,  small  as  to  be  diaooaraging.  In  one 
inatance  at  leaat  an  account  ahowed  an  actual  loaa 
in  groaa.  Tbia  waa  the  oaae  of  a  bank  which  had  an 
average  monthly  balance  of  •  little  leas  than  #43,000. 
Checks  numbering  nearly  7,800  and  aggregating  over 
#1,000.000  were  collected  during  the  year  at  a  coat  of 
about  #385,  and  nearly  #970  interest  waa  paid  on  the 
balancea.  The  groaa  loaa  on  the  account  waa  a  frac- 
tion over  #238.  It  ia  not  surprising  that  some  of  the 
larger  banks  of  this  city  which,  through  inveatigation, 
have  diacovered  the  unprofitable  character  of  this 
businesa  of  collecting  for  country  banks,  under  the 
existing  system,  have  decided  to  decline  such  accounts 
unless  their  correspondents  will  agree  to  defray  the 
cost  of  collection  and  also  modify  their  requirements 
regarding  the  payment  of  intereat  on  itema  in  process 
of  collection. 


A.Berlin  cable  on  Tuesday  announced  that  the 
200,000.000  marka  of  3  per  cent  Imperial  oonaola 
isaned  by  the  German  Government,  purohaaed  laat 
week  by  the  DeuUche  Bank  of  Berlin,  would  be 
placed  by  the  Bank  chiefly  in  Great  Britain  and  in  the 
United  States.  The  cable  further  stated  that  the 
price  paid  by  the  Deutache  Bank  waa  91},  and  that 
theconaols  woold  be  iwued  to  the  public  at  92.  It  waa 
aabaeqnently  atated,  on  the  authority  of  the  London 
Times,  that  thia  isaue  of  bonds  was  first  offered  to 
other  discount  banka  in  Berlin,  but  the  offer  waa  re- 
fnaed,  the  banka  being  unwilling  to  accept  a  rate  of 
intereat  below  3^  per  cent.  Considered  simply  in  the 
light  of  a  cable  announcement  of  a  bond  negotiation 
between  the  Government  of  Germany  and  the 
Deatsche  Bank  of  Berlin,  the  news  would  probably 
have  attracted  little  attention  in  thia  country  had  it 
not  been  for  the  accompanying  atatement  that  part  of 
the  bonds  would  be  placed  in  the  United  States.  The 
question  naturally  arose:  Why  should  not  a  German 
3  per  cent  interminable  bond  at  93  be  a  desirable  in- 
veatment  for  American  capitalisia  and  corporations? 
The  security  would  be  beyond  question,  the  interest 


would  be  payable  absolutely  in  gold,  and  at  the  price 
named  the  bonds  would  yield  at  least  3^  per  cent  per 
annum.     Moreover,   why  should  not   the  Deutsche 
Bank  take  advantage  of  an  easy  market  for  money 
and  seek  to  place  the  bonds  here  rather  than  endeavor 
to  negotiate  them  in  Europe?    Inquiry  among  foreign 
bankers  as  to  the  probability  of  the  success  of   such 
an  issue  in  this  country  revealed  considerable  differ- 
ence of  .opinion,  the   majority  regarding  it  aa  likely 
that  American   investors  would  prefer  home  to  for- 
eign   securities.     It    waa    suggested,    however,    that 
some    corporations,    and    especially    life    insurance 
companies,  whose  business  made  investments  in  for- 
eign securities  desirable  or  necessary,  might,  for  rea- 
sons of  policy,  be  inclined  to  purchase  these  bonds 
Among  these  companies,  therefore,  there  seemed  to  be 
a  possible  market.     It  was  regarded  as  qaite  conceiv- 
able also  that  some  of  our  larger  banks,  and  especially 
thoae  whoae  relations  with  prominent  German  institu- 
tions have   been  very  intimate,    would    likewise    be 
readily  inc^uccd  to  invest  in  these  securities,  particu- 
larly as  at  le&st  one  of  these  banks  has  from  time  to 
time  more  or  leas   participated  in  loans  by  other  for- 
eign governments  for  the  purpose  of  employing  accu- 
mulating deposits  which  it  waa  nnable  as  profitably 
to  employ  at  home. 

The  important  fact  to  be  considered  is  the  effect 
which  such  inveatmenta,  ahould  they  be  made,  either 
more  or  leaa  permanently  by  life  inaurance  com- 
paniea  or  by  other  corporationa  or  individuals,  or  pos- 
sibly temporarily  by  banking  institutions,  wcnld  have 
upon  the  foreign  exchange  situation.  We  are  now  prao- 
tically  loaning  to  Europe  a  very  large  amount  in  the 
form  of  deferred  sterling  or  Contincntardrafts.  It  ia 
quite  possible  that  at  least  half  of  the  amount  is  being 
loaned  in  Berlin  alone.  To  the  extent  that  German 
bond*  are  abaorbed  by  Americans,  an  equal  amount  of 
theee  loans  in  Berlin  might  be  liquidated,  and  more- 
over to  that  extent  the  Berlin  financial  situa- 
tion wonid  be  relieve<i.  The  200,000,000  marks  of  the 
German  loan  is  equal  to  #47,600,000.  It  i.s  fair 
to  precumc-  that  three-fourths  of  the  loan  can  readily 
be  placed  in  London,  in  which  case  one-fourth,  or 
#11,900,000,  would  probably  come  to  this  country, 
reducing  importa  of  gold  in  settlement  of  Europe's 
indebtedness  by  that  amount.  Should  the  Deutsche 
Bank  succeed  in  placing  a  porton  of  thia  loan 
in  this  country,  it  is  not  improbable  that  France, 
KoaauMMid  pcrhapa  other  European  countries  would 
likewiaa  seek  to  enter  into  similar  negotiations,  re- 
sulting in  more  harmonioua  and  permanent  political 
and  commercial  relations  and  in  advantage  to  our' 
capitaliata  and  financial  institutiona. 

The  "Evening  Post"  of  thia  city  directa  editorial 
attention  to  the  fact  that  the  queation  of  the  gold 
standard  has  recently  come  up  in  practical  form  at 
the  capitals  of  two  States  in  which  silver  sentiment 
has  been  strong.  The  reference  is  to  Topeka,  Kan?., 
and  Memphis,  Tenn.  In  Topeka  the  city  authorities 
were  able  to  settle  the  question  themselves,  and  they 
decided  to  put  out  a  municipal  obligation  payable  in 
gold.  In  Memphis  the  desire  was  to  isaue  bonda  to 
extend  the  water-worka  aystem,  and  legislative  per> 
miuion  to  that  end  had  to  be  secured.  A  bill  general 
in  its  nature  waa  readily  paaaed,  and  thia  provided  that 
the  bonda  might  be  made  "payable  in  such  money  as  the 
legislative  council  or  other  governing  agency"  might 
determine.     But  Governor  McMillin  aa  a  "friend  of 
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•ilrer"  felt  called  apon  to  veto  the  measure.  He  saw 
in  it  an  intention  "to  break  down  the  bi- metallic  prin- 
ciple and  advance  the  principles  of  the  single  stand- 
ard." The  "Post"  well  says  that  the  result  is  that  the 
taxpayers  will  have  to  pay  a  higher  rate  of  interest 
than  would  otherwise  be  the  case^  for  there  can  be  no 
doubt  that  a  gold  bond  would  command  a  better 
market  price  than  a  currency  bond. 


The  sequel  in  the  Topeka  case  remains  to  be  told. 
We  have  all  the  facts  in  our  possession.  The  bonds 
were  sold  on  a  3J  per  cent  basis — that  is,  the  city  was 
able  to  sell  at  parja  bond  bearing  only  that  rate  of  in- 
terest. Moreover,  the  issue  was  disposed  of  at  pri- 
yate  sale  without  the  need  of  any  circular  or  printed 
notice,  and  of  Icourse  without  advertising  the  bonds 
for  sale.  Mr.  Charles  S.  Elliott,  the  City  Treasurer, 
in  a  letter  to  us,  says  that  "the  point  that 
went  far  toward  securing  the  rate  was  the 
fact  that  they  are  gold  bonds  and  are  said  to  be  the 
only  gold  bonds  ever  issued  in  the  State  of  Kansas." 
lie  also  informs  us  that  the  sale  of  the  bonds  was  ne- 
gotiated by  Mr.  Edward  Wilder,  Treasurer  of  the  Atch- 
ison Topaika  &  Santa  Fe  Railway,  who  took  a  personal 
pride  in  seeing  that  the  ^  bonds  were  gold  obli- 
gations and  issued  at  a  low  rate.  It  is  many  years 
since  Topeka  has  put  out  any  bonds,  so  no  direct 
comparisons  as  to  the  saving  in  interest  can  be  made. 
Yet  every  municipal  bond  house  will  confirm  our 
statement  that  for  a  Kansas  municipality  to  be  able 
to  place  a  bond  issue  on  a  3f  per  cent  basis  is  some- 
thing quite  remarkable.  Two  or  three  issues  of  excep- 
tionally good  county  bonds  in  Kansas  were  disposed  of 
last  year,  but  the  interest  basis  in  those  cases  was  as 
high  as  4-35  to  4*88  per  cent.  The  credit  of  Topeka 
has  always  been  good,  and  we  do  not  wish  to  be  un- 
derstood as  suggesting  that  every  Kansas  municipality 
can  float  3}  per  cent  obligations,  provided  only  repay- 
ment is  stipulated  in  gold.  Still,  it  is  noteworthy 
that  the  previously  existing  bonds  of  Topeka  all  bear 
5  and  6  per  cent  interest. 


The  marvelous  activity  for  which  the  month  of 
January  has  been  distinguished  is  strikingly  reflected 
in  the  totals  of  bank  clearings.  The  record  for  De- 
cember was  certainly  remarkable,  with  an  aggregate 
of  7,357  million  dollars, J  but  for  January  the  ag- 
gregate is  over  a  thousand  million  dollars  larger, 
being  8,493  millions.  The  increase  over  last  year  in 
the  same  month  is  41  per  cent,  and  this  is  after  an  in- 
crease in  1898  over  1897  of  33  per  cent.  At  8,493  mil- 
lions the  amount  compares  with  5,942  millions  in  1893, 
which  was  the  best  previous  January  total.  It  is 
■worth  noting  that  the  clearings  have  been  steadily 
rising  month  by  month  since  last  September,  when 
the  aggregate  was  5,496  millions,  followed  by  an  ex- 
pansion to  5,929  millions  in  October,  to  6,477  millions 
in  November,  to  7,357  millions  in  December  and  now  to 
8,493  millions  in  January.  To  be  sure.  Stock  Ex- 
change speculation  has  played  an  important  part  in 
swelling  the  volume  of  clearings,  but  even  out- 
side of  New  York  bank  exchanges  were  20-4  per  cent 
in  exoeas  of  January  1898,  and  the  latter  in  turn  had 
shown  an  increase  of  21-5  per  cent  over  January  1897, 
It  remains  true  nevertheless  that  dealings  on  the 
Stock  Exchange  were  on  a  tremendous  scale,  as  set 
out  at  length  in  our  article  in  the  Quotation  s'upple- 
lUirr  to- day. 


At  the  same  time  the  records  of  mercantile  failures 
show  gratifying  decreases.  Col.  W.  M.  Grosvenor  of 
"  Dun's  Review"  has  compiled  the  figures  and  has 
kindly  furnished  us  with  an  early  copy  of  the  same . 
They  are  highly  interesting.  The  number  of  in- 
solvents is  reported  only  1,019  for  1899,  against  1,355 
for  1898,  1,621  for  1897,  and  1,685  for  1896 
while  the  liabilities  foot  up  only  $7,721,897,  against 
•10,451,513  for  1898, 118,359,585  for  1897  and  $21,. 
735,743  for  1896.  Col.  Grosvenor  states  that  the  dis- 
asters in  January  were  the  smallest  in  any  of  the  sixty- 
four  months  for  which  records  exist,  excepting 
August  1898  and  July  1897.  Of  course  rising  prices, 
such  as  have  prevailed  even  in  the  mercantile  world, 
tend  to  diminish  the  risks  of  business. 


The  Norfolk  &  Western  Railway  has  declared 
another  semi-annual  dividend  of  two  per  cent  on  its 
Adjustment  Preferred  Stock,  and  at  the  same  time 
has  issued  its  income  statement  for  the  six  months 
ended  December  31,  being  the  first  half  of  the  cur- 
rent fiscal  year.  The  results  show  that  with  an  addi- 
tion to  the  gross  earnings  of  1168,351,  expensee 
were  reduced  $33,700,  thus  bringing  an  improve- 
ment of  $192,051  in  the  net.  The  saving  in  expenses 
was  the  result  strictly  of  economy  in  operations,  and 
more  was  spent  upon  maintenance  of  way  and  also 
more  upon  maintenance  of  equipment  than  in  the  cor- 
responding six  months  of  1897.  The  final  result,  after 
deducting  interest  and  other  charges  and  allowing  for 
miscellaneous  income,  shows  $952,859  available  for  the 
stock  in  the  six  months  of  1898,  against  $777,049 
in  the  six  months  of  1897.  The  two  per  cent  divi- 
dend calls  for  only  $454,682,  thus  leaving  a  surplus 
over  and  above  the  dividend  in  the  sum  of  nearly  half 
a  million  dollars.  Of  course  the  six  months  to  De- 
cember 31  constitute  by  far  the  better  half  of  the 
year,  but  it  is  noteworthy  that  according  to  the 
figures  given  the  whole  year's  dividends  were  earned 
in  these  six  months.  The  officials  of  the  road 
take  a  very  hopeful  view  of  the  future.  They 
lay  great  stress  upon  the  increase  in  traffic  to  be  de- 
rived from  the  starting  up  of  the  various  idle  furnaces 
along  its  lines  through  the  organization  of  the  Vir- 
ginia Iron,  Coal  &  Coke  Co.,  with  a  capital  of  $15,- 
000,000,  to  which  reference  was  made  in  the  Chhon- 
icLE  of  last  week,  page  189. 


The  Pennsylvania  Railroad  return  for  the  month 
of  December  shows  comparatively  moderate  changes . 
On  the  lines  east  of  Pittsburg  and  Erie  there  is  an 
increase  of  $119,20»  in  gross  earnings,  with  an  in- 
crease of  $38,000  in  net,  while  on  the  lines  west  of 
Pittsburg  and  Erie  there  is  $278,100  decrease  in 
gross  with  $196,100  decrease  in  net.  Iron  production, 
which  plays  such  an  important  part  in  the  prosperity 
of  the  road,  was  on  a  very  large  scale,  and  general 
trade,  as  our  readers  know,  was  also  large  and  active. 
The  fact  therefore  that  there  has  been  no  great  re- 
sponse to  these  favorable  conditions  in  the  road's  earn- 
ings must  be  taken  to  reflect  largely  the  unsatisfactory 
condition  of  rates.     Here  is  a  six-year  comparison  : 


LiHCS  EAST  or 
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It  will  be  obserrod  that  gross  earnings  for  the 
twelve  months  on  these  Eastern  lines  increased 
$1,380,600  and  not  earnings  1138,200.  On  the 
Western  lines  there  was  $2,164,300  inoreMe  in  gross 
with  $687,800  decrease  in  net. 

Money  on  call,  representing  bankers'  balances,  has 
loAoed  at  3  per  cent  and  at  3  per  cent  at  the  Stock 
Exchange  daring  the  week-  The  balk  of  the  busi- 
ness has  been  at  3^  per  cent  and  at  3^  per  cent.  Loans 
at  3  per  cent  have  been  comparatively  few,  while 
those  at  3  per  cent  have  been  chiefly  made  late  in  the 
day  to  borrowers  who  had  failed  to  make  earlier  pro- 
niion.  As  large  loans  have  been  daily  made  at  3^ 
per  cent,  the  average  for  the  week  has  been  at  about 
2|  per  cent.  Banks  and  trust  companies  quote  3^  per 
oent  as  the  minimum,  though  loans  have  been  made 
by  them  nearly  every  day  in  fairly  large  amounts  at  :t 
per  cent.  Time  contracts  are  freely  offered,  but 
lenders  are  inclined  to  demand  from  ^  of  1  per  cent 
to  li  per  cent  higher  than  the  undermentioned  ratc;i 
for  loans  in  great  part  or  whully  upon  industrial  col- 
lateral. Quotations  for  loans  on  good  mixed  Stock 
Exchange  security  are  'H  per  cent  for  thirty  to 
sixty  days  and  3  per  cent  for  ninety  days 
to  six  months.  Brokers  report  the  supply  of 
commercial  paper  good,  but  at  the  same  time  there  is 
an  urgent  demand,  chiefly  from  out  of  town.  The  in- 
quiry from  city  buyers  seems  to  have  somewhat  abated. 
Bates  are  iiiti'i  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  3<^3i  per  cent  for  prime,  and 
4^5  per  cent  for  good  four  to  six  months'  single 
names.  Banks  having  large  correspondence  report 
oontinued  ease  among  institutions  at  the  West  and 
Northwest,  and  some  Western  banlp  are  offering 
funds  at  unusually  low  rates.  For  instance  it  is  re- 
ported that  Wisconsin  banks  are  offering  money  at  4 
per  cent  on  real  estate  mortgages,  and  that  they  find 
it  difficult  to  make  other  loans,  even  at  5  per  cent. 
The  movement  of  money  between  banks  has  been 
again  in  the  direction  of  this  centre  this  week  and 
the  transfers  through  the  Treasury  have  been  small, 
and  chiefly  to  Now  Orleans. 

The  European  financial  situation  seems  to  be  grow> 
ing  easier.  There  is  not  the  least  disturbing  political 
development  and  the  monetary  equilibrium  appears 
to  have  been  adjusted,  judging  from  lower  discount 
rates  at  Berlin,  and  also  from  the  fact  that  the 
Bank  of  France  is  more  freely  meeting  the  demand 
for  accommodation.  The  Bank  of  England  miminuim 
rate  of  discount  was  reduced  on  Thursday  to  -i  per 
sent  from  3^  per  cent,  at  which  it  had  stood  since 
■January  19.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  HQ2  per  cent.  The 
open  market  rate  at  Paris  is  2|  per  cent,  and  at  Ber- 
lin and  Frankfort  it  is  ZiOtA  per  cent.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
gained  £393.133  bullion  daring  the  week  and  held 
X33,974,894  at  the  close  of  the  week.  Oar  corres- 
pondent farther  advises  as  that  the  gain  was  due  to 
the  import  of  £13«.000  (of  which  £116,000  was 
bought  in  the  open  market  and  £10,000  was  from  Aus- 
tralia), and  to  receipts  of  £164,000  nef  from  the 
interior  of  Ureat  Britain. 


The  foreign  exchange  market  has  been  strong  this 
week,  tnflaenced  mainly  by  a  demand  for  remittance 
for  stocks  recently  bought  in  London  for  \ew  York 
account  and   which   have  arrived   here  during  the 


week.  This  inquiry  was  at  first  most  urgent  for 
cables,  but  later  it  seemed  to  have  extended  to  short 
sterling,  though  it  is  quite  possible  that  this  class  of 
exchange  was  subjected  to  some  manipulation  having 
for  its  object  the  marketing  of  running-oS  bills. 
Easy  discounts  in  London  were  assigned  as  one  rea-^ 
son  for  the  strength  of  long  sterling  and  at  the 
same  time  it  was  reported  that  commercial  bills  were 
comparatively  scarce.  This  statement  appeared  tO' 
be  confirmed  by  brokers  who  usually  handle  large 
lines  of  commercial  drafts,  and  who  reported  that  the 
bills  now  coming  forward  were  mostly  deliveries  on 
old  contracts,  And  that  drafts  against  grain  and  pro- 
visions were  noticeably  small.  Concurrently  with  the 
rise  in  sterling  there  was  an  advance  in  Continental 
exchange,  chiefly  francs  and  marks,  which  were  re- 
ported to  be  affected  in  sympathy  with  the  rest  of  the 
market,  and  also  by  the  easier  financial  and  monetary 
situation  at  Paris  and  at  Berlin.  It  is  worthy 
of  note  that  the  buyers  of  seventy-day  sterling 
early  in  January,  who  based  their  investment  opera- 
tions upon  their  ability  to  make  contracts  at  that  time 
for  the  delivery  of  sight  bills  in|March  at  4  84},  seem 
to  have  made  no  mistake,  for  they  now  have  a  clear 
profit,  at  least  on  paper,  of  three  and  a- half  cents  per 
pound  sterling  on  their  holdings  of  investment  bills, 
assuming  that  these  were  bought  at  about  4  83^.  Some 
running-off  drafts  have  been  marketed  this  week,  but 
the  offerings  do  not  appear  to  have  made  much  im- 
pression upon  the  tone  for  sight  sterling.  Of 
coarse  tho  rise  in  exchange  tends  efToctually  to 
arrest  the  movement  of  gold  hither  from 
London,  which  movement  was  made  possible  until  last 
week  by  the  low  rates  for  sight  sterling..  The  engage- 
ment announced  early  this  week  of  1576,000  gold  by 
the  Bank  of  British  North  .\merica  was  made  last 
week.  It  is  reported  that  at  least  $1,435,000  more 
gold  has  been  obtained  in  London  for  shipment 
hither,  though  the  names  of  the  consignees  are  not 
given.  Imports  of  gold  from  Europe  this  week  were 
$663,923,  and  total  imporU  were  $674,489. 

The  range  for  nominal  rates  was  from 
4  83i  to  4  84  for  fixty  day  and  from  4  85i  to 
4  86  for  sight  until  Friday,  when  4  84^  for 
the  former  and  4  86^  for  the  latter  were  posted 
by  a  few  drawers.  Rates  lor  actual  busi- 
ness opened  on  Monday  unchanged,  compared 
with  those  at  the  close  on  Friday  of  last  week,  at 
4  8H^  83  for  long,  4  84i@4  85  for  short  and  4  85^ 
®4<Mt^or  cables;  the  tone  was  firm  though  inactive. 
On  the  following  day  the  feature  was  an  urgent  de- 
mand for  cables  to  remit  for  stocks  which  had 
arrived  from  Europe,  and  this  clau  of  exchange 
sharply  advanced  half  a  cent  to  4  85f@4  86,  while 
rates  for  actual  business  in  long  and  short  sterling 
moved  upward  one-quarter  of  a  cent  to  4  83^ 
4  83i  for  the  former  and  4  85@4  85^  for  the 
tatter.  The  market  was  strong  and  it  so 
continued  on  Wednesday,  when  there  was  a  further 
advance  in  rates  for  actual  business  in  long  and  short 
sterling  of  one  quarter  of  a  cent,  to  4  83^@4  83^  for 
the  former  and  4  85^(^4  85^  for  the  latter,  while 
cables  remained  unchanged.  On  Thursday  there  was 
an  advance  of  one  quarter  of  a  oent  all  around  in  rates 
for  actual  business,  to  4  83^(^4  83}  for  long,  4  85^(3 
4  86|  for  short  and  4  86@4  86^  for  cables,  and  the 
market  closed  lirm  at  the  higher  figures.  The  tone 
was  strong  again  on  Friday  until  toward  tho  dose,, 
when  it  grew  easier  at  a  decline  in  rates  for  actual 
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business  of  one  quarter  of  a  cent  for  long  and  short 
The  following  ahows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers: 


rmi.. 

MOM.. 

Tim. 

W»I>.. 

Tbob  , 

rau. 

Jan.  SO. 

Jon.  31. 

»W>.  I. 

Frt.  «, 

84 
88 

rvfc.  3. 

mo^nnro^....\f^^Z':. 

IS 

84 
80 

84 

84 
88 

"uMoan  *  CO..  i  Sisbu!: 

wa 

^ 

U]i 

ii 

84 
16 

ma 

■«K5SS5f«..iair: 

s» 

%» 

^ 

UtJi 

84 
88 

r«^ 

IfctJ-. I&tt!": 

^ 

Sli 

^ 

StJ 

84 
86 

ti 

"WSSfJiSt.iruVu?: 

^ 

su 

^ 

SIJ 

88  J« 

84 
88 

•lh*tBi*riCo.(BUbt-.. 

^ 

Uli 

84 
88 

84 

Be 

84 
80 

86 

L«rdrr««...jr^'!,«J.*: 

ys& 

Sd 

iSi 

84 

P4 
88 

% 

■??ass:"-  is?r?: 

'^ 

S'* 

IT* 

«4 

88 

84 
88 

84 
86__ 

The  market  closed  easier  on  Friday,  with  rates  for 
actual  business  4  83i@4  83|  for  long,  i  85i@4  85i  for 
short  and  4  86@4  86^  for  cables.  Commercial  on 
banks  4  83@4  83i  and  documents  for  payment  4  82^  @ 
4  83.  Cotton  for  payment  4  82@4  831,  cotton  for 
acceptance  4  82|@4  83  and  grain  for  payment 
4  82i@4  83. 

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 
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With  the  Sab-Treasury  operations  and 
ports  the  result  is  as  follows. 
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Bullion  in  principal  European  banks  this  week: 
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327,000 
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1!!,000 
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48,383.628 
15,528.000 
8.812,000 
12.43 1,000 
10,570.000 
9,188.000 
6,862.000 
1,400.000 


8j5,S89,9S3  10110362''  426,*93,61i 
26.2QJ,731  100968H8  428,177.179 


Iota, 
i 
32.934,187 
126.157.424 
43  672,000 
122,149,(Hrll 
48.760,00 
21,001,000 
17  850.>". 

p,ieo,ooo 

4,2€0.li'|. 


Ta£  BILL    TO  INCREASE    THE  ARMY. 

It  will  doubtless  be  remarked  by  future  historians 
as  one  of  the  most  curious  anomalies  of  the  present 
period  that  at  the  very  moment  when  a  conference  of 
European  governments  was  u  ;der  call,  for  the  pur- 
pose of  stopping  the  increase  in  their  standing  armies, 
the  United  States  Congress  should  be  voting  upon  a 
bill  to  double  the  numbers  of  its  own.  There  will,  on 
the  other  hand,  be  less  occasion  for  surprise  to  the  fu- 
ture student  in  the  fact  that  Europj  received  the  so- 
called  "disarmament  plan"  with  polite  but  very  ob- 
vious skepticism,  while  the  "army  reorganization 
plan"  in  the  American  Uause  of  Representatives  en- 
countered an  opposition  which  eventually  forced  a 
compromise  robbing  the  bill  of  its  most  characteristic 
features. 

In  brief,  the  original  bill,  introduced  on  January 
25  by  Mr.  Hull  of  the  Military  Committee,  provided 
authority  tor  an  increase  in  the  regularly  enlisted 
army  to  100,000,  as  against  G3,000  at  the  present  day. 
Mr.  II  uU,  while  submitting  the  bill,  suggested  an 
amendment  authorizing]  explicitly  a  minimum  force. 


in  the  President's  discretion,  of  50,000.  The  bill  as 
proposed  at  once  called  forth  a  vigorous  and  out- 
spoken opposition.  In  part  this  opposition  naturally 
concerned  itself  with  strictures  on  the  colonial  policy 
as  a  whole,  and  many  of  the  speeches  traversed  the 
ground  covered  in  the  recent  Senate  on  Mr.  Vest's 
resolution. 

It  was,  however,  apparent  from  the  first  that  the 
opposition  was  resting  its  case  on  two  other  princi- 
ples: First,  disapproval  of  an  increased  standing  army 
as  necessarily  dangerous  to  republican  institutions; 
and,  second,  objection  to  the  granting  of  means  to 
carry  out  a  given  policy  before  that  policy  was  decided 
upon.  The  greater  stress  was  laid  on  the  second  of 
these  arguments;  it  was  plainly  present  in  the 
minds  of  opposition  speakers,  even  when  they 
did  not  make  it  the  burden  of  their  reasoning.  On 
both  sides  of  the  debate  this  phase  of  the  ques- 
tion led  to  somewhat  unwarranted  imputations  of 
purposes  and  motives.  Opposition  speakers  in  one 
or  two  cases  accused  the  President  of  improper  as- 
sumption of  authority  over  the  Filipinos;  Administra- 
tion speakers  charged  the  opponents  of  the  bill  with 
cowardice  and  lack  of  patriotism.  But  these  were 
extreme  instances.  In  the  main  the  debate  was  con  ■ 
fined  to  a  sober  and  sensible  expression  of  judgment 
on  the  policy  of  granting  a  permanent  increase  in  the 
standing  army  at  a  time  when  the  purposes  of  such 
increase  were  not  formally  decided.  In  the  end,  Mr. 
Hull's  suggested  amendment  was  adopted  in  a  some- 
what altered  form.  The  army's  minimum  strength 
was  stated  at  50,000,  but  the  President  was  empow- 
ered, in  his  discretion,  to  increase  the  organization  to 
a  maximum  size  of  100,000.  The  vote  of  last  Tues- 
day on  the  bill  as  thus  amended  was  168  to  125,  and 
was  almost  strictly  a  party  vote,  six  Republicans  vot- 
ing with  the  minority  and  four  Democrats  with  the 
majority. 

It  appears  to  be  quite  unanimously  agreed  that  the 
bill  will  not  pass  the  present  Senate ;  the  House  dis- 
cussion and   vote  are  therefore  chiefly  useful  as  in- 
dicating popular  sentiment  in  the  matter.     No  con- 
servative observer  of  the  situation  can,  we  think,  find 
fault  with  the   reluo  ance   of    legislators   to  vote  a 
heavily  increased  standing  army  until  its  purposes  had 
been  settled;    and   before   these  purposes  could   be 
legally,  defined   it   was  necessary,  not   only  that  the 
peace  treaty  should  be  ratified,  but  that  the   future 
status  both  of   Cuba  and   of   the  Philippines  should 
be  decided.     The  argument  that  it  is  easy  to  increase 
an  army  but  hard  to  reduce  it,  and  that  an  increase 
except  for  ascertained  purposes  would  be  folly,  has 
undoubted   force.     The   army   cost   our  Government 
less  than  $36,000,000  in  1897 ;  increased  to  the  Hull 
Bill's  maximum,  it  would   cost,  by  an  estimate  of  the 
Adjutant-General,  fully  1100,000,000.     The  question 
of  taxation   to  support  this  increased   armament  is 
not     to    be    ignored.     The    American    history    of 
1770  and  1776   disposes   at  once  of    any  suggestion 
that  the  colonies  (if  we  have  colonies)  could  be  made 
to  share   the  burden,  and  the  European  history  of 
a  century  later  suggests  that  it  is  not  easy  to  stop  when 
army  expansion  as  a  principle   has  once  been  adopted. 
As  a  more  remote  consideration,  we   have  before  us 
not  only  the  traditional  dangers  of  a  powerful  stand- 
ing army  to  representative  institutions,  but  the  exam- 
ple of  contemporary  Germany  as  to  the  possible  social 
influence  of  such  an  organization,  and  the  example  of 
contemporary  France  as  to  itsjpossible  political  infiu- 
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ence.  These  considerations,  it  seems  to  uf,  saffic- 
iently  warrant  the  (action  of  the  conserrative  element 
in  Oongreas. 

W«  do  not  sappose,  however,  that  an  increase  in 
the  regular  army  would  be  opposed  if  our  policy  re- 
garding the  Spanish  cessions  were  to  be  settled,  and 
if  it  were  then  to  be  shown  that  the  policy  adopted 
could  not  be  safely  carried  into  action  without  such 
larger  armament.  The  instinctive  opposition  of  the 
American  people  to  a  large  standing  army  is  not  less 
strong  than  that  of  the  English  people,  with  whom 
the  memory  of  the  straggle  with  Charles  I.  and  with 
Cromwell's  subsequent  military  dictatorship  has  always 
been  a  controlling  principle.  Yet  England  has  steadily 
enlarged  it«  colonial  armament  along  with  its  colonial 
acquisitions,  and  in  the  last  half  century  has  doubled 
even  ita  standing  army  on  English  soil;  chiefly,  as 
might  be  aappoaed.  in  the  engineer  and  artillery 
branchea  of  the  service,  which  eonld  be  relied  upon  for 
defense  against  invasion.  We  may  preanme  with  safety 
that  oar  own  Congress  will  acquiesce  similarly  in 
what  are  proved  to  be  the  needs  of  the  situation. 
Bat  the  needs  must  first  be  shown,  and  that  can  be 
done  only  through  decision  as  to  the  disposition  of  the 
Philippines.  Tntil  aaeh  decision  is  arrived  at,  it  is 
quite  obvious  that  the  volunteer  forces  now  occupy- 
ing the  Island  of  Luzon  moat  continne  to  serve  the 
purpose,  (ien.  Wood,  in  his  testimony  before  the 
Senate  Committee  last  week,  eitimated  that  50,000 
American  troops  will  be  needed  to  police  and  garrison 
Cuba.  But  it  is  obvious  that  the  Oovemnient's  plans 
regarding  Cuba  will  have  mnoh  to  do  with  snob  esti- 
m»tM,  and  with  the  terms  on  which  authority  for  an 
inoreued  armament  are  granted.  If  this  is  true  re- 
garding Cuba,  where  the  conditions  surrounding 
American  occupation  are  well  known,  much  more  is 
it  true  regarding  the  Philippines,  whose  situation  is 
unknown  to  us  except  through  the  general  statements 
of  army  commanders  and  the  few  reports  that  reaoh 
the  people  from  Manila  or  Iloilo. 

On  the  whole,  the  episode  of  the  army  reorganiza- 
tion bill  seems  to  us  highly  creditable  to  our  national 
legislature  and  oar  people.  It  has  prove<l  one  very  im- 
portant fact,  which  of  itself  goes  far  to  remove  the 
dangers  of  military  or  territorial  expansion — that  onr 
legislators  are  deliberate  and  are  not  disposed  to  rash 
blindly  into  new  experiments.  Mr.  Dolliver,  in  his 
recent  speech  in  the  army  bill  debate,  contrasted  the 
unanimity  of  the  House  in  voting  the  150,000,000 
defense  appropriation  last  March  with  iti*  division  this 
year  over  the  question  of  a  colonial  policy  and  an  in- 
oreased  army;  and  he  expressed  his  own  regrets  at  the 
change  from  last  year's  united  action.  We  are  not 
able  to  sympathize  with  such  regrets.  Whatever 
might  be  our  wish  as  to  the  Government's  eventual 
decision  in  these  matters,  we  are  strongly  of  the  belief 
that  a  continuance  of  legislation  without  a  dissenting 
voice  or  a  vigorous  opposition,  now  that  the  war  emer- 
gency ia  past,  would  be  the  most  ominous  of  all  devel- 
opments possible  in  the  situation.  It  is  a  fact  well 
worth  remembering  that  the  present  military  Frank- 
enstein was  fastened  on  Continental  Europe  thirty 
7e*rs  ago  l>eoanse  no  legislator  had  the  conrage  to 
oppose  a  popular  policy,  urged  by  a  popular  minister 
after  •  sncoessf nl  war. 

There  is  another  reason  why  the  postponement  of 
Miioo  on  the  present  bill  may  be  more  fortunate  than 
otkeiwist.  In  view  of  recent  developments  in  army 
affairs,  it  is  believed  by  the  majority  of  competent 


critics  that  a  reorganization  of  the  army,  which  the 
Hull  Bill  professes  as  its  purpose,  ought  to  go  farther 
than  a  mere  increase  in  divisions,  officers  and  enlisted 
men.  It  was  remarked  in  the  course  of  the  recent 
debate  that  two  results  would  inevitably  follow  the 
reconstruction  of  the  army  on  the  lines  prescribed — a 
still  further  division  of  responsibility  and  a  much 
greater  possible  opportunity  for  promotion  by  favor- 
itism. Mr.  Hull  himself  in  effect  admitted  these 
points  of  weakness,  but  contended  that  they  were  vir- 
tually unavoidable.  We  believe,  however,  that  Gen. 
Miles  and  other  officers  hold  a  somewhat  different 
opinion.  All  things  considered,  we  are  certainly  dis- 
posed to  think  that  a  more  thorough  and  careful  re- 
view of  this  phase  of  the  question  is  indispensable. 


CHIC  AGO   <fi   NORTH   WESTERN   RAILWAY. 

A  study  of  the  recent  income  statements  of  the 
Chicago  &  North  Western  Railway  Company  reveals 
anew  and  in  a  very  impressive  way  the  great  strength 
and  splendid  earning  capacity  of  this  important  prop- 
erty. Thtfre  are  few  railroad  companies  in  the  coun- 
try, especially  of  like  magnitude,  that  can  show  such 
a  gratifying  resord,  both  as  to  the  income  results  and 
the  character  and  excellence  of  the  miua'gemcnt. 
When  we  say  "excellence  of  the  management"  we 
have  reference  not  only  to  the  safe  and  conservative 
way  in  which  the  finances  of  the  company  over  a  long 
period  of  time  have  been  administered,  but  also  to  the 
'>noe  and  thoroughness  displayed  in  the  operat- 
.„c  ^^partments. 

The  company's  fiscal  year  ends  May  31.  We  have 
obtained  a  statement  (as  has  been  our  custom  for  so 
long)  for  the  late  calendar  year.  The  figures  come  lo 
us  from  a  source  not  open  to  the  general  public.  The 
company  issues  monthly  retarns  of  the  gross  earnings 
with  great  promptness  and  regularity,  but  the  net 
aftmiags  are  reported  only  in  the  annual  report. 
Hence  this  report  for  an  intermediate  period  is  always 
welcome.  The  present  year  it  has  been  looked  forward 
to  with  especial  interest,  in  view  of  the  rumors  affect- 
ing the  control  of  the  property,  unfounded  though 
these  rumor*  may  have  been.  Moreover,  the  wonder- 
ful prosperity  which  the  carrying  industry,  especially 
in  the  part  of  the  country  traversed  by  the  North 
West,  lines,  is  enjoying,  makes  every  one  desirous 
of  knowing  what  the  record  of  this  great  property 
may  have  been  in  such  a  period. 

Netevprthy  results  were  a  foregone  conclnaion. 
Finf, "because  of  the  excellent  condition  and  high 
standard  to  which  the  property  has  been  brought; 
secondly,  because  of  the  satisfactory  operating  re- 
sults which  such  a  state  of  things  permits ; 
thirdly,  because  of  the  conservative  policy  pursued 
in  the  distribution  of  dividends  (the  dividends 
baing  kept  moderate,  thus  insuring  a  large  surplus 
which  year  by  year  is  put  back  into  the  property),  and, 
fonrthly,  because  conditions  as  to  crops  and  general 
business  have  been  so  highly  favorable.  The  company, 
as  we  all  know,  did  remarkably  well  even  when  traffic 
conditions  were  adverse.  Hence  greatly  improved 
returns  follow  as  a  matter  of  course  in  times  of  pros- 
perity. The  exhibit  in  this  respect  fully  meets  ex- 
pectations. • 

Taking  the  full  twelve  montha  of  the  calendar  year, 
we  find  that  gross  earnings  have  increased  almost  four 
million  dollars  as  compared  with  the  twelve  months 
of  the  previous  calendar  year.  Such  an  ample  in- 
come inclined  the  management  to  a  liberal  policy  in 
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and   betterments, 
expenses  for  the 


the  matter  of  outlays  for  renewals 
and  hence  we  note  an  increase  in 
same  twelve  months  of  over  three  million  dollars. 
But,  even  after  these  liberal  outlays,  the  showing 
M  to  the  net  is  highly  gratifying,  the  total  of 
those  net  being  $13,038,433,  which  compares  with 
$12,136,018  for  1897,  with  $10,950,228  for  1896, 
with  $11,804,827  for  1895,  and  with  but  $9,008,- 
634  for  1894.  In  the  gross  the  increase  of  four 
million  dollars  in  the  late  year  follows  larger  or 
smaller  increases  in  each  of  the  three  preceding  years, 
BO  that  the  total  at  $37,496,980  for  1898  contrasts 
with  only  $'29,119,362  for  1894.  In  other  words, 
from  the  low  total  of  the  last-named  year  there  has 
been  an  increase  of  over  8J  million  dollars,  or  not  far 
from  30  per  cent. 

It  will  no  doubt  be  supposed  that  in  view  of  the 
arrangements  now  being  carried  out  for  refunding 
the  company's  debt;  under  which  high-rate  bonds  are 
being  exchanged  for  the  new  issue  of  3^  per  cents, 
the  company  had  lower  aggregate  interest  charges  to 
provide  for  in  1898.  But  it  appears  that  the  amount 
charged  for  interest,  after  providing  for  offsetting 
credits  for  income  from  investments,  has  been  actually 
larger  for  ^1898  than  for  1897,  being  reported 
$6,297,647  against  $6,140,102.  This  increased 
charge  will  seem  all  the  more  strange  when  we  say 
that  the  credits  for  income  from  investments 
were  $456,935  against  only  $336,790  in  1897.  But 
the  explanation  is  really  very  simple.  In  order  to 
secure  the  exchange  of  the  old  bonds  for  the  new 
bonds,  the  company  had  to  make  an  allowance  for 
the  difference  in  interest  up  to  the  time  of  the 
maturity  of  the  old  bonds,  and  hence  we  find  $367,782 
included  in  the  year's  charges,  for  "  interest  paid  in 
advance  of  maturity  on  bonds  taken  up  and  funded 
into  3^  per  cent  general  mortgage  gold  bonds  of 
1987."  This  is  only  additional  evidence  of  the  com- 
pany's conservatism  and  its  strict  methods  of  book- 
keeping. 

But  even  with  heavier  charges  to  meet,  the  showing 
as  to  the  amount  earned  for  the  shareholders  is  such 
as  can  be  matched  by  few  other  companies.  In  brief, 
the  call  for  dividends  at  the  prevailing  rates  was  only 
about  3J  million  dollars.  The  amount  remaining  for 
dividends  on  the  year's  operations  was  over  6 J  million 
dollars.  In  other  words,  there  is  a  surplus  balance 
over  and  above  the  amount  required  for  all  charges 
and  dividends  in  the  sum  of  more  than  three  million 
dollars.  We  have  become  accustomed  to  seeing  large 
surpluses  in  the  case  of  the  North  Western,  but  this 
is  the  heaviest  amount  shown  in  any  recent  year. 
Here  is  a  comparison  covering  1898,  1897,  1896  and 
1895. 


Onia  *  NORTH  WEST. 

MUea  road  end  ot  jear. 


1898. 
5,077 


-Ttctlte  montht  ending  Dec.  31.- 


Orou  eWDlngl 37,406,980 

Bxp«IIMa....„ 24,458,547 


1897. 

5,052 

S 

33,571,172 

21,435,154 


1896. 
5,031 

$ 
32,177,158 
21,226,925 


1895. 
5,031 

$ 
31,558,629 
19,753,802 


Net  earning* 13,038,433 

Charge*— 
Int.  (leu  oredlts)....  16,297,647 
Slnklns  funds 202,000 


12,136,018    10,950,228    11,804,827 


1[6,140,102 
197,200 


116,403,533 
221,412 


116,443,616 
325,990 


Total 6,49»,e«7      6,837,362      6,624,945      6,769,606 


Balaao«  for  *took  ...  6.538,786 
DIrldend* 8,621,581 


6,798,656 
3,519,622 


4,325,283 
3,617,768 


5,033,221 
3,125,716 


8"in>lai 3,017,805      2,279,034  807,525       1,909,605 

ITAfler  allowing  for  a  credit  of  $244,907  for  Inoome  tromlnvegt- 
menta  in  1893.  $257,909  in  189*  and  »3i6,790  in  1897.  '""o**- 

:in  this  w«  hare  Included  $867,782  interest  paid  In  advance  ot 
maturity  on  bond*  taken  up  and  funded  Into  3^  per  cent  general 
mort|rage  gold  bonda  of  1989,  an«^ave  aUowed  for  a  credit  of  $456  - 
9  88  for  Inoome  from  lnveatment«/9ni  v»"", 


Thus  the  surplus  at  $.3,017,205  for  1898  compares 
with  $2,279,034  for  1897  and  with  only  $807,525  for 
1896.  It  is  over  a  million  dol'ara  better  even  than  the 
surplus  for  1896,  when  dividends  were  on  a  smaller 
scale.  The  company,  is  giving  the  shareholders,  as 
already  stated,  only  moderate  returns,  the  common 
stock  getting  five  per  cent,  the  preferred  stock 
seven  per  cent.  Had  it  been  deemed  advisable 
ten  per  cent  could  have  been  distributed  on  both 
classes  of  stock,  and  then  a  balance  of  about  $400,- 
000  could  have  been  carried  forward.  In  keeping 
the  dividends  low,  the  interests  of  both  the  proprie- 
tors and  the  public  are  promoted.  The  shareholders 
are  ensured  the  continuance  of  their  dividends  even 
in  times  of  adversity,  and  through  the  appropriation 
of  large  surpluses  each  year  for  betterments  and  im- 
provements (which  under  a  different  policy  would 
have  to  be  provided  for  by  new  bond  issues  with  a  re- 
sulting increase  in  charges)  the  public  gets  lower 
rates  and  better  facilities  than  would  otherwise  be 
possible. 

As  the  calendar  year  covers  seven  months  of  the 
current  fiscal  year,  it  is  always  interesting  to  take 
these  seven  months  out  and  present  them  separately. 
We  accordingly  give  the  following  table,  showing  the 
gross  and  net  earnings  monthly  for  each  of  these 
seven  months  for  the  last  three  years. 


MONTHLT     GROSS     AND     NET     EARNINOS. 

OHICAQO  & 

1898. 

1897. 

1898. 

1898.             1897. 

1898. 

NOBTH  WEST.          $ 

t 

« 

$ 

« 

» 

First  5mos.. 

u.iio.ieo 

11,451,402 

1«,583,398 

4.244,398 

4,096,807 

4,027.000 

June 

.  3,010,842 

2,920,887 

2,936,057 

027,890 

1,011,447 

818,693 

July 

2.840,104 

2,955,787 

2,860,307 

876,97eK    968,882 

905.008 

August 

3,461.438 

S.132,952 

2,766,728 

1,057,812 

1,089,708 

880.148 

September^. 

.  3,(127,917 

8,571,998 

8,848,847 

1,816,601 

1,458,197 

1,120,107 

October 

.  8,718,681 

3,848,046 

3,316.887 

1,581.741 

1.466,291 

1,483,413 

November... 

.  3,428,9S3 

3,813,080 

2.482.808 

1,357,496 

1,220,720 

942.638 

December... 

S,3a3,«e5 

2,663,67« 

2.393.488 

1.897,721 

856,468 

793,321 

Total  7  mos. 

.33,386,820 

■  ■■ 

22,119,770 

19,693,755 

8,791,037 

8,040,211 

8,923,228 

Total  year.87,496,980    33,571,i;2    32,176,153    13.038,483    12,136,018    10,950,228 

From  the  foregoing  it  appears  that  the  total  of  the 
gross  for  the  seven  months  was  $23,886,820  in  1898, 
against  $22,119,770  in  1897  and  $19,59.3,755  in  1896, 
and  the  net  earnings  were  $8,794,037,  against$8,040,- 
211  and  $6,923,228  respectively.  Apart  from  the  im- 
provement here  recorded,  all  the  indications  favor 
the  view  that  the  showing  for  the  twelve  months 
ending  next  May  will  be  better  even  than 
that  for  the  late  calendar  year.  In  the 
first  place  income  from  the  holdings  of  St.  Paul  & 
Omaha  shares  will  be  larger.  As  noted  in  our  issue  of 
January  21  the  common  stock  of  that  road  will  get 
3^  per  cent  the  present  month,  against  only  2  per 
cent  in  February  1898,  and  this  will  add  $139,800  to 
the  income  of  the  North  Western.  In  the  second 
place,  the  spring-wheat  crop  in  the  sections  traversed 
by  the  system  is  of  unusual  dimensions,  and  this 
promises  continuous  improvement  in  earnings.  We 
print  on  another  page  the  Agricultural  Bureau's 
estimate  of  the  1898  crops,  and  from  these  it  will 
be  seen  that  the  wheat  yield  of  the  two  Dakotas  and 
Minnesota  combined  is  put  at  176  million  bushels  for 
1898  against  only  109^  million  bushels  for  1897.  The 
prosperity  of  the  farming  interest  arising  from  the 
abundance  of  this  and  other  crops,  and  the  excellent 
foreign  demand  for  the  same,  is  additionally  calcu- 
lated to  ensure  good  returns  of  earnings,  as  is  likewise 
the  general  revival  of  trade  all  over  the  United  States 
and  the  large  demand  for  iron  ore.  Altogether  the 
outlook  is  about  as  promising  as  it  well  could  be.  In 
closing,  we  wish  to  direct  attention  to  the  exhibit 
for  the  month  of  December  considered  by  itself,  as 
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reriecting  the  tendency|at  thejpresent  moment.    Here 
is  the  oomparUon  for  that  month: 


1808. 

arm*  eanilii«>. 93.30S.96S 

SzpeiiM* 1.90e,a44 


1897. 

•3.683,572 

1,828.10« 


1896. 

92,393,428 

[1,600,107 


Netaarniiics •1.397.721  a«B    •=55,466  •793321 

The  intereating  fact  here  is  that  in  this  one  month 
groas  earnings  have  increased  aa  compared  with  the 
year  preceding  orer  ♦020,000  and  net  earnings  over 
1543.000. 


THE  CROPS  OF  1898. 

The  final  report  of  the  Agricultaral  Bureau  at 
Washington  on  the  crops  ef  the  country  baa  been 
much  delayed  the  last  two  years.  The  report  on  the 
crops  of  1898  was  not  giren  ont  until  Monday,  Janu- 
ary 30  of  this  week.  On  account  of  the  increased 
time  thus  afforded  for  i  nrestigation  and  revision,  the 
figures  it  must  be  supposed  are  correspondingly  more 
trustworthy. 

Certain  it  is  that  the  estimates  on  the  present  occa- 
sion (for  despite  all  the  care  and  attention  bestowed 
on  the  compilations  they  are  necessarily  only  "esti- 
mates," since  exact  results  are  from  the  nature  of  the 
case  out  of  the  qaestion)'accord  more  closely  wiih  the 
figares  and  statements  of  private  investigators  than  is 
usually  the  case.  As  far  as  the  corn  harvest 
and  the  oats  harvest  are  oonoeroed,  there  has 
been  comparatively  little  difference  all  through  the 
late  season.  With  reference  to  wheat,  however, 
there  has  been  a  wide  disparity.  This  disparity  is 
now  removed  by  the  Bnreau's  adoption  of  materially 
higher  totals  than  those  with  which  it  had  been 
credited.  Here  we  may  remark  that  the  Department 
has  previously  put  ont  no  estimate  of  the  crop.  But 
the  monthly  returns  of  condition  always  afford  ma- 
terial for  deductions  and  inferences,  and  these  re- 
turns of  condition  seemed  to  authorise  a  total  of 
law  than  600  million  bushels  as  the  harvest  of 
the  winter-sown  and  spring,  sown  wheat  com- 
bined. But  other  authorities  had  no  hesitation 
in  declaring  that  the  yield  must  be  put  not  far  this 
side  of  700  million  bushels.  The  Borean  now,  after 
what  appears  to  have  been  a  very  painstaking  inquiry, 
places  itself  in  harmony  with  these  earlier  but  un- 
official declarations,  and  definitely  announces  a 
erop  of  675  million  bushels. 

At  this  total  of  675  million  bushels,  the  crop  is  the 
very  largest  ever  produced  in  this  country.  The 
previous  heaviest  production  was  that  of  1891, 
estimated  by  the  Department  at  somewhat  less  than 
612  million  bushels.  It  is  commonly  believed  that 
this  last  total  fell  below  the  facts,  but  even  allowing 
for  an  nnder-estimate  of  50  million  bushels  that  would 
still  leave  the  1898  aggregate  considerably  ahead. 
The  com  crop  for  the  late  year  is  placed  at  1,924 
million  bushels,  showing  a  very  good  though  not  an 
unusual  yield.  The  same  may  be  said  of  the  oats 
crop  at  7-30  million  bushels.  The  addition  made  to 
the  wheat  yield  brings  the  total  product  of  the  three 
crops  combined  close  up  to  the  very  highest  aggregate 
of  recent  years,  as  may  be  seen  from  the  following 
interesting  little  sammary.  It  will  be  observed  that 
the  total  for  1898  was  ronghly  200  million  bushels 
better  than  for  1897,  and  fell  only  about  UM) 
million  bushels  short  of  the  exceptionally  heavy 
production  in  those  two  noteworthy  years  1895  and 
189«. 


CROPS  OP  WHKAT,  CORN  A}ID  OATS. 


Tttal 


18S8. 


1807. 


I      isas. 


IWS. 


1804. 


BluMt.  BiutuU.  BiuitfJt. 

Corn |l,M«,I»«,ae0il.»0»J(«T.»SS|«,W8.975.183»,lS1.138.5R  'lJl«.T70,068 

•n.l48.70e     6M.1<«.1<V|    «(7,S<M.<li:|    487.108.11471    480.987,418 


OaU 7a0.eOS,«l!»l    «»e.7«1.M«>     707.84B.4'^      814.443,8371    6a9.0M,gn 

ivnai 3.ii30.ga.oo6  a.iai.i»4.»io  ».«i8jio8,Biei«.«««.(!es.o«<  ».M?.ig4,ag8 

The  aggregate  production  of  the  three  crops  is 
thus  3,330  million  bushels  for  1898,  3,131  million  for 
1897,  3,418  million  for  1896,  3,442  million  for  1895 
and  only  2,335  million  for  1894.  In  the  following  we 
report  the  yield  of  each  of  the  three  crops  back  to 
1879,  and  idso  give  a  column  showing  the  yearly 
cotton  crop  for  the  same  period  of  time.  With 
reference  to  this  last  staple  the  Bureau  has  ventured 
no  estimate  as  yet.  Our  own  views  are  well  known. 
They  were  stated  in  the  Guroxiclk  of  January  14. 
In  our  opinion  the  crop  will  be  a.  large  one,  but  not 
eqnal  to  that  of  the  previous  season. 

oaops  or  wheat,  ooax.  oats  txo  oomw  uxcs  1878. 


Tmr. 


1879<OanMu) 

laso... 

1S81... 
1882... 
1S83... 

isss!" 

U8«... 

in?... 

1S88... 

lase. 
w 


ises.. 


WkM/. 


IS:; 


4W,«8Sa37 

4SS,M9.8a8 

383.380.090 

004.185,470 

421/186,100 

512.765.000 

857,112.000 

4a7.S18/K)0 

4M.829.rN' 

41S,86e,<>' 

4»0,96ai>< 

SM,ae3.oo<j 

611.780/)00 
S15.M0/MO 
•••.181,725 

4«T^0S.947 
4S7.e84,S47 
B»0,14».1S8 
•7S.14S.70e 


Ctet*'** 


Bntk. 
1,754.591,676 
1,717,434.543 
1.194.916.000 
1,617,035,100 
1,901.066395 
1,795,038.000 
1.936.176.000 
l,6n9,441.000 

.161,000 
790,000 

.'402,000 
1,4«9,970.000 
9.060.104,000 
1.638.464/)00 
1.619.496.131 
1.212,77aOSS 
2.151.1S«/t80 
3.383375.160 
l,S0t.9e73*9 
13M.  184360 


OalM. 


BHik. 

407,808399 
417,880,380 
416.481,000 
488.200.610 
071302,400 
0«S3S8,000 
e29.409,000 
•94.134300 
609,618,000 
701,735,000 
751315,000 
523,621,000 
738.394,000 
661,030,000 
639304300 
••93e63S9 
884.443.037 
707349.404 
•98.707309 


(MIon, 


SaUt. 
0,757397 
6389,339 
0,435,840 
6392,234 
0.714.053 
^669,021 
6,060.310 
6313,623 
7317.707 
6,035,083 
7,313,720 
8,65S,eiS 
9,038.708 
6,717,147 
7327.213 
9,89'.2.7B1 
7,1«'J,476 
8.714.011 
11,180,960 


In  oonsidering  the  bearing  and  influence  of  the 
late  year's  abundant  harvests  on  the  industrial  .-titu- 
ation,  we  should  not  lose  sight  of  the  fact  that  coinci- 
dently  farmers  have  been  able  to  get  very  good  prices 
for  their  grain  on  the  farm.  In  the  case  of  wheat  of 
course  the  return  to  the  producer,  per  bushel,  has 
fallen  below  the  large  and  exoeptional  returns  for  the 
two  seasons  preceding,  but  the  price  has  been  above 
what  the  farmer  was  able  to  obtain  on  the  crops  of 
either  1895,  1894  or  1893.  Furthermore  the  demand 
from  abroad  has  been  so  good  and  active  that  the  pro- 
ducer is  finding  no  diffic'nlty  in  disposing  of  all  his 
available  surplus,  notwithstanding,  as  we  have  seen, 
the  crop  is  by  far  the  largest  ever  raised  in  this  conn  - 
try.  As  regards  com  and  oats,  farm  prices  for  1898, 
according  to  the  .Vgrionltual  Bureau,  prove  to  have 
been  better  than  those  for  the  years  immediately  pre- 
oeding.  Below  we  show  the  Bureau's  figures  for  a 
series  of  years.  It  should  be  understood  that  these  do 
not  pnrport  to  indicate  prices  at  any  given  point,  but 
are  an  average  of  farm  prices  all  over  the  country  on 
the  entire  crop.  The  tables  cover  besides  wheat,  com 
and  oats,  some  of  the  other  cereals  and  cotton. 

AVBRAOS  PRIOn  RBOSirRD  BT  PARMBRS  AKO  PLjUTTERR. 


1899. 

1897. 

1896. 

1899. 

1894. 

1893. 

Oniti. 

Grata. 

Oenta. 

OenU. 

CenU. 

OniU. 

WhaM.pwbiukd.. 

08-3 

90^ 

72-6 

60-0 

49-1 

08-8 

itr*.p«rbiulMl 

48-9 

44-7 

40^ 

44-0 

50-1 

51-3 

MR.WlnMbal.... 

3a'« 

91 -2 

19-7 

19-6 

32-4 

39-4 

Ba(i«r.p«rlnuh«l.. 

41-4 

37-7 

32-3 

33-7 

44-2 

40-6 

Odtb,  pwbnalMl.... 

28-7 

36-3 

21-6 

26-4 

45-7 

36-0 

Ootton.  per  poiinit 

8-0 

oa 

7-59 

4-6 

609 

In  the  wheat  figures  for  the  separate  States,  the 
two  conspicuous  features  are  the  great  falling  off  in 
Galifomia,  where  the  crop  was  an  almost  total  failure, 
and  the  very  heavy  yield  in  Minnesota  and  the  two 
Dakotas,  the  latter  bearing  out  current  statements 
that  the  spring-wheat  crop  was  the  best  on  record. 


210 


THfl    CHRONICLK 


IVOL.  LXVDI 


WHBAT  CBOP  rOH  FIVE  YKAJU. 


Wheat 


Ohio 

ladUna. 

lUaBM0U..c 


Odlfarnlik 

nUDOU : 

MoithO^oU.... 
BoaU  Dakota.... 
Mlnoart. 


PaniuTlTaiila.... 

Oregon- 

WIMooatn 

Kebra«ka    

Waahlngton 

Iowa 


Total.- 

All  otben 


tmetlan. 
18W. 


BiuMt. 
««,ios.in 


78,«17,ait 
M,»S«,<1«' 
U.SM.MS 
1»,83«.3«8 
H.«ft4,«4S 
42.040,928 
14.104.  «£4 
84.M1.8S1 
M,a00.R40 
e4.706.«40 
13,68».»7S 
(4,810,809 
<8,4N,0IS 
K.  189.624 


Pro- 
duct ton, 
1801. 

BtuMt. 
88,019,133 
38,a7e.20l 
M,S91,104 
47,990.U« 
S83MA80 
UJi;8.00S 
88,85B.Ui 
21,441,248 
14,101,488 
83,700,144 
2g,2S9,all 
18,189,081 
7,890,718 
27,182,647 
80.124.645 
18.183,114 


64e.6i7,09(j.4S5.0a0.841 
188.81 1.<07 1105.128,327 


Total  Pnltad  BUtaa—. 1675.148.7061830.149.168 


Pro- 
duction, 
1866. 


Pro- 

duetfon, 

1886. 


BiuMt.   I  ButhiU. 

tl,!>00,0ie  38,216,679 

80,M7,440|  20,294,492 

4«.699.0ei|  66.BS4.166 

80,794,468,  82,919,666 

46,097,196'  40,097,788 


28,668,116 
89,848,601 
27,683,460 
16,694,478 
1D,719,896 
17,737,286 
10,247,ia 

8,898,050 
19,800,602 

8,358,192 
11.473.162 


389,487,956 
68,229,392 


487,681,317 


19,060,712 
61,067,710 
89,881,088 
18,499.968 
16.887,803 
20,166.42« 
11,868,720 

8,616,218 
14,787,024 

7,196,962 
13,664,778 


100,801,992 
66,800,956 

487,102.947 


Pro- 
duction, 
1894. 


Btuhtlt. 
48.444.471 
49.644.061 
37.758,458 
38,315,209 
80.3W,705 
38,318,370 
38,638,900 
15,934,255 
23,353.920 
20.23^,058 
18,848,700 
10,441,071 
9,866,176 
8,764,900 
9,108,420 
10,737,400 


389,258,122 
71,009,281 


460,267,416 


In  corn  the  1898  figures  show  a  considerable  de- 
cline in  Illinois  and  Nebraska,  but  improvement  in 
the  South  and  Southwest  generally  and  also  in  some 
of  the  Central  Western  States. 

COBN  CBOP  FOB  FIVE  TE4B8. 


Pn- 

Pro- 

Pro- 

Pro- 

Pro- 

Oom, 

aueUon, 

duct  ton. 

duction, 

duction, 

duction, 

»     1888. 

1897. 

1896. 

1895. 

1894. 

BuiheU. 

Buthelt. 

Bus«Kl». 

Btisltele. 

Btuhels. 

254,999,850 
199,959,810 

220,089,149 
282,928,086 

321,719,511 
284,572,764 

298.602,050 
255.136,654 

81.344,010 

nilnoH 

169,121.491 

138312,048 
164,781,486 

162,442,728 
171,983,882 

247,734,001 
178,768,649 

204,759,746 
838,072.248 

41.797.728 

Mliaourl 

116.011,854 

Nebraaka . 

158,764,6fe 

241,268,490 

293,599,638 

125.885.069 

13,865,524 

Indiana.. 

129,154,672 

109,825,320 

138,488,865 

121.435.768 

96,888,377 

QlllO              

102,828.439 
106386,700 

92,185,580 
78,176,142 

123,891,957 
32,228,617 

92,783,188 
107,905,665 

71,973,737 

69,338,876 

Tanneaaee.. . . . 

76,467,7i2 

68,672,688 

71,893,446 

83,133,025 

68,060,316 

Kantaoky 

86,177,248 

84.485,744 

80,932,348 

93.930,331 

67,8i)  2.297 

FannaTlranls- 

4M90,18S 

44.866,116 

62,478,000 

43,512,681 

40,749.378 

Arkaiuai 

46,335,820 

36,580,560 

20,729,851 

50,359,558 

38,437.824 

WUaonstn 

36,327,426 

38,646,183 

88,890,071 

33,093,497 

16,292,268 

MlohUtan 

SS^0,«04 

31,«01,006 

40,041,930 

33,600,242 

21,757,117 

MlniiMOta 

30,532,000 

26,840,830 

?4,44e,974 

85,956,690 

18,933,232 

Total 

1,890,C07,910 

1.602,110.548 

1,967,187,058 

1,817,876,810 

932,453,955 

AaotJMn 

«34,17«,720;    800.857.3S0 

816,688,107 

339,262,770 

280,316,097 

Total  U.  8 

1,9«4,1B4.66U  l,?02.9«7,988 

2.293,875,166 

2,161,138.680 

1,212,770,052 

In  oats,  Illinois  shows  a  loss  from  1897  as  it  dia  in 
corn  ;  and  Iowa,  as  in  that  case,  records  an  increase. 

OATS  CBOP  FOR  FIVE  YEAB8. 


Oall. 


nilnola  ... . 

Iowa 

Hlmieaota.. 
Wlaoomln.. 


Ohio 

Mlaaonrl 

PannaylTanla-. 

Raw  York 

Mlehtgan 

Mabnika 

Indiana. 

EIortlil>akota... 
Bonth  Dakota.. . 
Vazaa 

Total 

AU  ottaen 

ToUIU.  8 


Pro- 
duction 
1888. 


ButMt, 
88.S0S.679l 
128,428,186 
86,296,678 
64,643,223 
26,689,248 
27,724,160 
15,866,103 
•7,098,902 
88,726,546 
87,782,660 
56,246,04! 
81,938,668 
16,060,691 
16,126,5:8 
21,121,68( 


687,053.686 
93,8:2,966 


Pro- 
duction. 
1897. 

Buthelt, 

92,798,496 
103,721,100 
41,147.003 
62,125,310 
38,680,080 
29,907,89; 
23,078,166 
31,812,638 
15,953,039 
18.940,450 
51,731,096 
83,706,582 
11.397.144 
13.647,eS6 
16.311.150 

617,987.197 
80.780,612 


Buihels.       Bushels, 
78,707,130!  109,050,302 
105,«41,856!l82,967,338    96,568,672 
56,766,3361  77,696,084    60,860,073 
66,257,866    68,020,269    57,870,014 


ISO.DOC.fllS  6t8.7«7.80» 


Pro- 
duction, 
1899. 

Busheis. 
64,581 ,962 1 


Pro- 
duction, 
1895. 


Pro- 

duction, 

1891. 


23.808,159 
38,563,689 
19,850,190 
88,086,821 
49,916,064 
30,079,260; 
84,092,631 
31,433.237 
11.238,788 
17,957,416 
12,688,860 


614.933.852 
92.412.652 


707.346.404 


80,076,9921  25,705,975 

81.404,493'  29,143,237 

30.547,699  25,410,844 

86,530,311  26,226,740 

45,668,354  30,.320,768 

33,26S,192|  21.429,674 
39,911,696 
36,895,595 


19,067,914 
18,164,774 
14,669,178 


19,717,400 
85,809,040 
14,114,697 
6,992,872 
20,018.119 


712,785,019 


571,281.517 


111.668.678;  90,805,411 


824.443,697'  662,086,928 


TEXAS'S  NEW  GOVERNOR. 
The  following  letter,  eulogizing  the  new  Governor 
of  Texas,  comes  to  us  from  a  correspondent  at  Austin. 
We  print  it  because  we  like  to  think  well  and  speak 
well  of  those  high  in  authority.  Every  real  friend  of 
the  State  will  hail  with  delight  our  correspondent's 
suggestion,  that  under  the  new  Executive  a  liberal 
and  enlightened  policy  in  the  treatment  of  vested 
and  corporate  interests  can  be  confidently  depended 
on.  Texas  has  suffered  much  in  the  past  from  the 
fact  that  those  guiding  her  destinies  have  pursued  a 
different  and  altogether  short-sighted  policy  in  this 
respect.    We  trust  our  correspondent  may  not  be 


mistaken  in  his  forecast  as  to  what  may  be  expected 
at  the  hands  of  the  new  administration. 

Governor  Sayers  will  have  to  be  judged  by  his  acts, 
not  by  his  words.  Hence  does  it  not  seem  a  little 
strange  that  (according  to  the  dispatches  in  the  daily 
papers  this  week)  the  Governor  should,  as  one  of  his 
first  acts,  send  a  message  to  the  Legislature  endorsing 
a  recommendation  of  the  Railroad  Commission  that 
so-called  "excessive"  freight  charges  and  also  "dis- 
crimination" in  freight  charges  be  made  a  felony,  and 
that  as  an  additional  penalty  the  charter  of  the  com- 
pany whose  agents  may  be  guilty  of  such  an  offense 
shall  be  forfeited.  Accepting  the  newspaper  accounts 
of  the  bill  as  correct,  is  not  the  measure  a  harsh  one, 
and  is  not  the  Governor  making  a  mistake  in  cham- 
pioning such  a  proposal  if  he  is  really  well  disposed 
towards  property  interests. 

What  our  correspondent  says  in  his  closing  para- 
graph concerning  the  resources,  climate  and  soil  of 
Texas  deserves  careful  attention.  On  that  point  we 
can  endorse  every  word  in  his  statement.  He  puts 
the  case  none  too  strongly.  The  vast  and  varied  re- 
sources of  that  grand  commonwealth  are  the  wonder 
of  all  those  who  have  had  the  opportunity  to  look 
into  the  matter.  Given  fair  legislative  treatment,  so 
as  to  attract  instead  of  to  repel  capital,  Texas  has  a 
future  second  to  that  of  no  other  member  of  the 
Union,  not  excepting  the  wealthiest  of  the  Eastern 
States. 

Austin,  Texas,  January  35,  1899. 
Editor  Commercial  &  Financial  Chronicle: 

Some  days  ago  I  mailed  to  you  a  oopy  of  the  inangnral  ad- 
dress of  Governor  Joseph  D,  Sayers,  who  was  inducted  iato 
his  seat  on  the  17th  inst.  at  the  State  Capitol  in  this  city. 
His  assumption  of  the  gubernatorial  functions  of  the  State 
of  Texas  marks  a  new  era  for  thia  entire  commonwealth.  He 
has  been  a  Representative  in  the  National  Congress  from 
this  State  for  the  past  fourteen  years,  and  has  been  contin- 
uously since  he  took  his  seat  there  a  member  of  the  Appro- 
priations Committee,  and  was  at  one  time,  during  Cleveland's 
administration,  at  the  head  of  this  most  important  commit- 
tee, where  he  served  with  great  credit  and  distinction  to 
himself,  to  his  State  and  the  entire  nation.  He  has  a  na- 
tional reputation  as  an  ecoaomist,  and  the  people  can  but 
appreciate  a  man  who  handled  millions  upon  millions  of 
dollars  of  public  funds,  or  rather  disbursed  them  through 
his  oflB.ce,  and  yet  who  left  Congress  a  poorer  man  than  when 
he  entered  it  without  a  breath  of  suspicion  resting  against 
his  good  name. 

Governor  Joseph  D.  Sayers  is  a  man  who  belongs  not 
alone  to  this  State  but  to  the  entire  Union.  His  long  public 
service  in  the  halls  of  the  National  Congress  have  indentified 
him  with  interests  much  broader  than  the  confines  of  the 
State  in  which  he  lives  and  ofiQciates  as  its  chief  magistrate. 
Not  only  is  this  true,  but  it  is  a  truth  that  is  well  established 
abroad,  and  for  this  reason  it  is  potent  and  full  or  con- 
sequences to  our  citizenship.  It  is  doubtful  whether  in  the 
past  there  has  been  any  just  complaint  at  the  administration 
of  our  affairs,  and  we  were  much  abused  because  we  were 
less  understood.  Now  many  of  the  stauuchest  business  men 
in  the  United  States  have  come  in  contact  with  Governor 
Sayers,  and  they  know  full  well  that  he  will  not  permit  their 
investments  to  be  treated  otherwise  than  domestic  interests 
are  treated,  and  none  of  the  other  Governors  did  lesa,  but 
they  were  not  personally  known  to  the  investors  abroad 
whose  minds  were  warped  to  some  extent  by  the  temper  of 
the  times. 

Texas  securities  have  gone  bounding  upward  since  the 
Supreme  Court's  decision  in  the  Mitchell  County  case  validat- 
ing many  millions  of  dollars  worth  of  county  bonds,  and 
since  it  has  been  understood  that  the  spirit  of  conSscation 
had  never  had  a  place  among  us.  It  would  be  a  great  thing 
for  this  State  if  Governor  Sayers'  inaugural  address  could  be 
read  by  every  citizen  of  the  nation  who  bad  enough  intelli- 
gence to  understand  and  appreciate  it.  The  attention  of  the 
entire  republic  is  invited  to  scrutinize  it,  and  the  verdict 
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most  be  that  it  U  a  conserratiTe  document  fall 
of  hope  for  hia  cooatitne&cy,  and  abounding  in 
many  expreuions  that  most  give  confidence  to  those 
seeking  homes  or  inTestments  with  as.  Relative  to  the 
protection  of  property  he  sayB:  "Scarcely,  if  at  all,  less  neces- 
sary to  tht)  very  existence  of  the  social  fabric  than  the  pro- 
tection of  life  and  liberty  is  that  of  property.  The  fraits  of 
indastry,  skill  and  enterprise  shoald  De  held  by  oo  uncertain 
tenure.  They  shoald  be  safe,  not  only  against  those  acts 
which  the  law  declares  to  be  felonies  and  misdemeanors,  bat 
also  against  harsh  and  improvident  legislation.  The  hardens 
of  goTemment  shoald  be  fairly  and  eiioitably  distributed  and 
imposed,  and  every  character  of  property  should  be  com- 
pelled to  contribute  to  the  public  treasury  according  to  its 

value All  legislation  that  directly  or  indirectly 

affects  property,  either  as  to  value  or  as  to  title,  shoald  be 
conservative  and  just,  and  the  rights  of  ownership,  as  well 
as  the  welfare  of  society,  shoald  be  observed.  To  acquire 
and  hold  property  lies  at  the  very  base  of  civilization  and 
cannot  be  impaired  without  danger  to  society." 

In  this  is  found  no  worda  that  need  excite  the  Rispicion 
or  fear  of  any  one,  wbetiier  tarestor  or  the  poonat  of  the 
poor.  Following  this  with  still  other  words  of  wisdom  aad 
admonition  he  closes  the  suoceeding  paragraph  with  these 
well-timed  saatenoM:  "And  a  similar  poUoy  of  even  and 
exact  jostloe  should  be  adopted  towards  those  who  may  in- 
vest but  not  reside  with  us,  putting  and  keeping  them  as  to 
their  investments  on  an  equal  footing  with  oarselvee  aad 
dealing  with  th«>m  as  with  ourselves.  By  so  doing  oonfidaooe 
both  at  home  and  abroad  will  beoooie  firmly  wteUIMiiwI  aad 
the  best  of  other  communities  will  seek  boiae*  amoogit  as, 
attracted  by  our  genial  climate,  rich  soil,  ezhaoatleas  re- 
soarees  and  splendid  citizenahlp.^and  briagiag  irith  them 
wealth,  thrift  aad  eatarprise." 

No  populiatle  theorica  are  aofsed  ia  the  bot-honae  of  his 
braia,  as  we  plaialy  tee  in  the  foUowiag,  taken  from  his  ad- 
dress :  "Oovernment  oaaaot  overstep  certain  limits  without 
harm  to  aodsiy.  Its  orUt  whereia  it  may  move  with  whole- 
■oiM  effect  is  restricted,  aad  its  sphere  of  nsnfiilnias  has 
boaadaries  that  are  well  marked.  It  cannot  till  the  field  nor 
operate  the  faetorj,  aor  eoadoet  eoouDeroe,  aor  follow  the 
profemiaaa.  Tbeee  lastraBSOtalitiaa  with  all  their  sab- 
divisloas  bdoog  to  the  ottlaea  aad  shoald  be  under  his  ex- 
clusive control,  and  apoa  Urn  amst  devolve  the  reepoaaibility 
of  their  proper  aae." 

It  in  needless  to  quote  farther  from  this  splendid  address, 
for  it  win  be  a  pleasare  to  aead  to  interested  persons  cop- 
ies of  the  complete  aad  fall  printed  report  of  the  speech,  aad 
from  its  entire  coateate  they  oaa  for  themselves  learn  the 
attitude  of  Texas's  aew  Ooveraor  to  the  world.    Thoee  of  us 
who  spoke  for  Ooveraor  Sayers  ia  his  prtliminary  campaign 
promlaed  the  people  that  his  elevation  to  the  gnbernatorial 
chair  shoald  iastill  iato  the  minds  of  the  pe<9le  abroad  a| 
proper  degree  of  onaMeiwie  ia  our  abased  iastltations,  aad  \ 
that  the  welfare  of  oar  dtlxaas,  with  doe  regard  for   their 
bast  iatereets.  should  in  no  aianner  be  ae^eoted  thereby. 
We  feel  that  a  Sute  with  sach  UmlUess  resooresa.  oSeriag 
such  noparallaled  induoements  for  aearly  every  oharocter  of 
investmeat  known  to  the  commercial  world,  oaaaot  loager 
remain  hidden  from  the  searching  eye  of  capital,  now  scrut- 
inizing every  nook  of  this  old  earth  for  a  place  to  safely  aad 
profiubly  inveet  ita  "fmitaof  iadoatry.  skill.aad  enterprise." 
What  other  State  hi  the  ooostellation  of  the  Uoiou  am- 
braoea  within  its  confines  each  vast  and  varied  reeourcea, 
climate  and  soil?    The  snow  lies  now  upon  the  groand  of  iu 
nortbecB  and  western  oooatiea  while  oraagee  are  haaglag 
ripe  from  the  trees  along  its  cosst.    Sugar  caae  grows  raak 
from  the  alluvial  soil  of  the  lower  country,  while  the  ex- 
treme north  produces  its  millioas  of  bashels  of  small  grain. 
The  eastern  portion  of  the  SUte  is  oorared  with  a  thick 


outside  world  has  not  become  acquainted  with.  The  vast 
plains  of  the  West,  heretofore  an  unbroken  and  boundless 
pasture,  are  being  pierced  with  new  railroads,  telegraph  and 
telephone  lines  and  irrigation  ditches.  Cow  paths  are  giving 
way  to  macadam  roads,  and  the  places  where  the  coyote  wolf 
kept  his  predatory  vigil  is  now  the  graaary  of  "  the  man  with 
the  hoe."  Qoverner  Sayers  did  well  when  he  gave  to  the 
world  notice  through  his  address  that  the  title  to  property  in 
Texas  shoald  be  held  "  by  no  uncertain  tenure." 

ROBEBT  R.  LOCKBTT. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

—A  notable  event  of  the  week  was  the  sale  of  100  shares  of 
Farmers'  Loan  &  Trust  Company's  stock  at  auction  on  Wed- 
nesday, at  1,53  J,  against  300  shares  sold  in  December,  1898,  at 
1,023  to  1,030,  and  98  aharea  sold  in  July,  1898,  at  034,  and  1 
share  sold  in  May,  1808,  at  800.  The  stock  of  this  company, 
as  well  as  that  of  all  the  large  institutions  of  this  character, 
is  held  for  investment,  and  it  is  rarely  offered  for  sale.  The 
dividends  are  large,  and  hence  even  at  the  high  price  the 
stock  is  desirable  for  permanent  investment. 

The  payments  for  duties  at  the  New  York  Custom-House 
during  January  consisted  of  78  per  cent  gold  against  80*5  per 
cent  in  December.  The  proportion  of  gold  payments  is  ex- 
pected to  showa^radnal  decline,  for  the  reason  that  the  cor-  - 
rency  receipts  of  the  banks  are  increasing,  as  is  usual  at  this 
Bcasoo. 

—The  stockholders  of  the  Franklin  National  Bank,  located 
at  the  oomer  of  Oey  and  Greenwich  streets,  will  at  a  meeting 
to  be  held  for  that  purpose  on  March  1  act  upon  the  question 
of  volontary  Uqaldation.    This  oourse  has  been  proposed  by 
the  ofllean  and  directors  after  mature  oonsideration  and  for 
the  rsaaoB,  prtaaipally,  that  the  institution    is   too   small 
snoceatfaHy  to  compete  with  larger  and  stronger  banks  in 
the  neighborhood.    This  situation  is  made  the  more  «mbar- 
rassing  from  the  fact  that  the  business  in  the  immediate  lo- 
cality of  the  Franklin  Bank  is  not  sufSciently  great  to  con- 
tribute largely  to  the  support  of  the  hank.     The  surplus  of 
|S0,000  wbJoh  was  paid  in  at  the  time  of  the  organization 
waa  praotioally  extingaished  daring  the  first  four  years  of 
its  eziataaoaaad  tboogh  no  1  oases  have  been  incurred  sinoe 
July  1, 1897,  when  the  present  administration  took  charge, 
it  has  beoeaM  evident  that  to  longer  continue  business  with- 
out a  workable  surplus  would  be  undesirable,  and  hence  the 
decision  to  Uqaidata.  At  the  meeting  on  March  1  a  complete 
statemeat  of  the  condition  of  the  bank  will  be  submitted 
and  it  ia  qnlte  possible  that  instead  of  liqaidatioo  two  other 
propocitioas  will  be  offered  and  oonaldered— one  to  seek  to 
form  a  roaUtkm  with  some  other  bank  and  another  to  remove 
to  new  quaitara  and  continue  the  businets. 

The  bank  was  organized  March  27,  1898,  with  a  capiUl 
of  1200,000  and  paid-in  surplus  of  $S0,00O.  The  patrons  of  the 
bank  were  ohiefly  tradesmen  in  its  immediate  vidnity  whose 
individoal  deposits  were  not  large,  and  in  some  cases  these 
averaged  as  low  as  $100.  The  institution  was  unsacoeasful 
fromthestart.  On  July  1,  1K97,  Mr.  Charlee  F.  James  be- 
came Preddeat  Under  his  sdministration  the  condition  of 
the  baak  UlfAved ;  it  was  maasged  economically,  no  new 
bad  debli  were  made,  the  deposits  were  increased,  and 
some  of  the  old  debts  were  collected.  Mr.  James  says  that 
there  is  ao  question  aboat  the  payment  of  depositors  in  fall, 
and  that  Whatever  dividend  will  be  paid  stockholders  de- 
pends upon  the  success  which  will  attend  the  liquidation,  and 
also  the  ability  to  dispose  of  the  lease  of  the  bank  building, 
which  has  four  years  to  run.  It  is  stated  that  no  interest  has 
been  paid  on  depoeits  other  than  those  of  the  State ;  that 
customers  of  the  bank  have  paid  6  per  cent  for  whatever 
accommodation  they  have  obtained,  and  that  no  loans  have 
been  made  on  call  er  on  stock  collateral  except  when  the 


growth  of  fine  pine  timber  and  hard  woods,  while  from  the  i  institution  has  been  carrying  excise  or  other  State  funds  on 

Trioltr  River  weet  to  the  Rio  Orande  there  b  an  unbroken 

prain-,  upon  whose  hills  feed  untold  herds  of  cattle.    The 

traits  and  vegetablee  aad  melons  of  the  timbered  section 

grow  in  saeh  profusion  and  abundance  that  they  are.  like 

GBsar's  wooads,  '*Paor,  poor  dumb  mouths,"  crying  aloud  for 

the  ptople  to  prsscrtw  them.    The  vast  quantities  of  cotton, 

"■•ah  aad  eaitle  raised  each  year  in  this  State,  is  a  ntatter  of 

**»Mi*1ce  aad  needs  ao  ftagar  to  point  the  fact  out.    But 

ther>>  «r«  eoal  miaee  aad  silver  miace,  aad  oil  wells  and 

BMdsd  faetoriea  aad  aew  avenaee  of  iaveetments  that  the 


which  iaterest  was  required  to  be  paid. 

The  baak  has  a  good  patroaage  from  business  mea  who 
need  banking  facilttiee  and  who  from  their  restricted 
capital  and  their  small  deposits  would  probably  find  diffi- 
culty in  obtaining  facilities  in  larger  banks.  That  this  class 
of  business  mea  shoald  have  banking  privileges  is  conceded; 
that  their  patronage  is  of  value  is  shown  by  the  efforts  which 
large  baaks  are  msking  to  sstablish  branch  institutions  for 
their  accommodation,  and  to  absorb  small  banks  in  vaiions 
parts  ofthedty.    There  are  at  least  two  notable  iastances 
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of  banks  which  have  been  largely  sncceesfnl  in  caring  for 
the  deposits  of  small  tradesmen  and  of  individnals,  and 
there  would  seem  to  be  room  for  other  banks  of  the  same 
eharacter.  Indeed,  if  the  establishment  of  Branches  of  down- 
town banks  were  permitted  by  the  Federal  law,  as  they  now 
are  by  the  State  laws,  doubtless  Ibanklng  facilities  would 
rapidly  be  exten  ded  to  remote  sections  of  the  city,  greatly  to 
the  convenience  of  small  tradesmen. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &e.— 
The  subjoined  table,  covering  clearings  for  the  current  weeki 
■sually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  189S  there  is  an  increase  in  the 
aggregate  of  32 '2  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  eihibits  an  increase  of  35'0  per  cent, 
and  the  gains  at  other  points  are  :  Boston  46-7  per  cent, 
Philadelphia  31-5  percent,  Chicago  9-1  per  cent,  St.  Louis  3-3 
per  cent  and  Baltimore  27-8  per  cent.  New  Orleans  records 
a  loBS  of  2'4  per  cent. 


CUUBINOS. 
IMltnu  bv  TtUtrapti. 


jXtw  York. 

Boston ■• 

PhUadalpliU. 

Baltimore. — .........— 

blcnito .......... 

LovU ._.......— 

Nev  Orlebna 

Seres  olUes,  S  dayi.. 
Other  otttee,  6  days 


Total  all  oltlea,  S  dare— 
kl  oltles,lda7 

Total  all  oitiea  tor  week 


Week  Bndino  Fehruaryi. 


18M. 

1898. 

Per  Cent. 

tl.l08,158,83S 

•820,619,317 

+360 

131,677,983 

8»,730,667 

+48  7 

83,848,036 

63,072,883 

+31-5 

18,303,331 

16,112,871 

+27-8 

99.806,813 

91,161,835 

+91 

26,833,826 

36,000.000 

+  8-8 

8,371,960 

8,573,353 

-31 

11,476,057.851 

•1,113.560,868 

+82-6 

180,019,161 

155,097,833 

+16-1 

•1.656,077,316 

•1,368,658,683 

+30-5 

349.838.763 

218,076,771 

+10-4 

•3.005.707,078 

«l,6 17,736,356 

+38  3 

Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  aS  of  the  first  page.  The  results  for  the  month 
of  January  are,  however,  given  below  and  for  purposes  of 
comparison  the  figures  for  the  corresponding  period  of  1898 
are  also  presented. 


Jantuxrv,  1809. 

Januaru,  1899. 

DferipUon. 

Par  Value 
orQuantUv 

Actual 
Value. 

Aver^ae 
Price. 

Par  Valnt 
or  Quantiti 

ActnaX 
VoilM. 

Avet'tt 
Price. 

•to'^il'ii': 

RR.  bonde.. 
aoT't  bond« 
State  bonds 
Bankttoeka 

24  251.P83 

t2..'<5O,!-45«i0 

Il42.<n!4.400 

$i.fl«2.-.;io 

1372.700 

111,760 

1 1619520833 

111  8,67  l.Dfll 

»2.2».Sii2rt 

$273,784 

$33,603 

08-9 
83-4 
113$ 

7S-5 
S88-7 

6«'8 
74Kc. 

9,290.391 

I911!.564  675 

$II2.N70.210 

♦787.800 

$109,209 

137,300 

$liio6319186 
74,503,280 

{  641,911009 

$74,131.6511 

$)!93.(!I3 

$72,478 

147.406 

70-8 
'.9-8 

117  8 
e6-4 

173-9 

rrotal.... 
Qralii,  bush. 

124,0!' ,4r6740  »1.740746247 
68,725.615!      4:<,«it6.590 

$717,055,fl01 
67,298,156 

71-3 
90  6-16C 

ToUl  Tslne. 

$1784411877 

$?!!4,S<8.766 

The  volume  of  traosactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  mjuth  since  July  1  in  1893-99  and 
1897-98  is  indicated  in  the  following  : 

TRB  SALBS  OF  HTOOKS  AT  !?BW  TOBC  9T0CE  BZCaANOB. 


1898. 

1897, 

Jfeatk. 

Hvnbtr 
of  Sharee, 

VallMt. 

Nnrnber 
ot  Skares 

Yaluet. 

Par. 

,4ct1Klt 

Par. 

.Actual. 

July... 
Aii«nst 
Sept... 

1.701,787 
lt,l06.lSS 
9,379.445 

• 

481,849,560 

1,187,186,200 

881.831.900 

$ 
860.661,640 
»8S.778,S44 
718,179,839 

6,896,074 
11,436,248 
18,142.100 

• 

663,128.800 

1.086,90  i.060 

1,264,461,650 

s 

468.968.885 
«66,315.855 
798,890,624 

Sd«r. 

Oct.... 
Not.... 
Dec.... 

Itbqr. 
Jan.... 

28,27«.S«S  2.629.717.660 

7,468.88tl    667.799,660 
ll,OM.06l'l,061,062,000 
16,288,76(1  1,491,779,300 

1,997,619,823 

650,612,813 

772,409.767 

l,061,602,tl3 

31,473,482 

8,022,512 
8,816,730 
7,465,742 

3,003.477,500 

779,840,950 
689,719,800 
719,998,900 

1,914,164,861 

622,531,207 
410,876,376 
531,017,572 

88,761.206  3.220,630.860 

1899. 
•4  251.081  2.S1'O.S45.650 

2,884,466,583 
1.010.6'P,<>SS 

21,293,993 
9.290,391 

2,069,559,650 

189S. 
912.564.676 

1,465,326,166 
641.911,009 

The  following  compilation  covers  the  clearings  by  months 
since  July.  1. 

HOMTHLT  OLBIBIMOS. 


JnlT 

Aoiniiit.  .. 
September, 

Mqnar... 

October.... 
Morember. 
December.. 

Ithqoar.. 
Jannarr   .. 


ClMrtn«<.io(alJII. 


1898. 
■ 

$,018,776,440 
5,602,878,138 
6,108.611.710 


18,1O6,790.S83 

6.939MS.168 
6.l77,e»P.»76 
7.367^87.861 


19.764,866.904 

1889. 
8,4»,e88.806 


1887. 


p.a. 

-HI-3 
+15-6 
-l-« 


1.808,837,968 
1.888.846,880 
6,081.804.789 

15.311.788,6471  +5-9 

6,628.268,166 1  +6-6 
6.88«,606,!l82 +20-3 
6,969,988.920'+23-| 


18.068.882,488  +16-6 

181-8. 
8.0I7.982.989I+H-1 


aeartngt  Ouutdt  Sew  York. 


P.Ot. 


1,974,019,0721  +8-8 


8,039,741,281 

3,080,609, 160|  1,901,48n|«>0 

2.Ot2.65fl.0t9|  2,112,276.765 


6,203,006,180l  6,988,683,747 

2.395,818,288  2,287.197,796 
2.600,187,583  «,2!i4,184,9!)2 
g,70t,839.00o|  2.371.608.91)81 


+8-1 


+8-0 

+1-7 

l|+10  4 
Itl4-1 


7.600,626,671 

1898. 
•  801.930  029 


6,e22,9(!9,726 


1898, 
8^887^00.2(5' +20-4 


■+»8 


The  course  of  bank  clearings  at  leading  cities  of  the  country 

for  the  month  of  January  in  each  of  the  last  eight  years  is 
shown  in  the  subjoined  statement, 

JANUARY  BANK  OLHABINOS  AT  LBADIMO  OITIBS, 

(OOO.OOOt         1899.  1898.    1897.  1896.    1895.  1894.  1893,  1892 

omilled.l            $$S  9  $$  «$ 

New  York...    5,601  3,690    2,589  2,562    2,395  2,166  3,561  3,ft4» 

Boston 611  508       423  391        406  393  480  410 

CailoaKO .")62  429       318  389        383  367  465  394 

Pblladelphla       416  327       285  305       206  257  356  310- 

St.  Louts....        144  126        114  111        116  105  115  98 

Pittsburg..  .          98  80          66  68          58  58  60  64 

Baltimore...       107  83         68  67         67  62  68  73 

Ban  Fran'oo.          67          65          56  56          52  54  70  66 

Olnclnnatl...          66  57          50  53          60  56  69  63 

KansanCity.         47  41         45  49         43  41  49  41 

New  Orleans         S3  33         46  50         51  53  62  53^ 

Louisville...         ."IS  30         28  29         30  28  37  31 

UlnneapoUs.         42  33         25  34         24  23  33  31 

CleveUnd...          42  81          26  27          24  21  27  24 

Detroit 36  81          23  2S          2«  25  35  2» 

ProTldenoe..          29  35          27  26          25  22  23  25 

BUlwaukee..         25  23         20  21         20  21  39  30 

Omaha 31  23          18  20          18  21  34  25 

Inflalo 21  19          17  19          18  17  20  14 

Columbus...         23  19         15  15          14  14  15  13 

%t.  Paul 19  17          13  19          16  14  24  21 

Hartford....          14  13         13  12         12  11  15  12 

Denver 14  12          11  13         12  12  28  21 

Total 8,183  5,738    4,274  4,364    4,168  3,841  5,692  5,44ft 

Otlier  cities..       310  280       225  252       225  212  250  226 

Totalall...    8.493  6,018    4,499  4,616    4,393  4.053  5,942  5,672 

OatsldeN.Y.    2,802  2,323    1,910  2,054    1,998  1,837  2,381  2,103 


DEBT  STATEMENT  JANUARY  SI   1899. 

The  following  statement  of  the  public  debt  of  the 
United  States  on  January  .31  1890  is  made  up  from 
official  figures  issued  on  that  day.  Further  on  we 
give  an  interesting  exhibit  of  the  bonds  issuel  in  aid 
of  the  Pacific  Riilroads,  and  the  Treasury  cash  hold- 
ings, all  of  the  same  date. 

INTEREST-BEARING  DEBT  JAN.  31, 1899. 


liXle  of  Loan— 


Tnteret 
payable. 


Anvntnt 


IHs,  Fund.  loan.  1891. )  „  _„ 
Contlnuedat  a  p.  o.  j"^-    •"■ 
48.  Fundwl  loan,  l!)i'7..Q.-J. 


4s,  Refund'B  certiflc's. 

5s,  Loanot  11«)4 

49,  Loan  of  1925 

3b,  of  1908  1918 


isrued.  Registered. 

$  $ 

250.000.000        

26.384,500 

740.911,-:60  491,931,700 

40,012.750        

100.000.000  66,568.460 

162,315,400  11.3,079,700 

l«3,192,7i;0  ,  8i,985,460 


-dnu^unt  Outstanding.- 


Coupon. 
$ 


33,441.650 

49,235,700 

109.207,3CO 


Tbtal. 
t 

25.364'.5(>0 
559,660,400- 
3",970 
100,000,000 
162.31.1.400 
193,102,760 


Total,  exnluding  Pacific 

Railroad  Bonds 1.480.432,680    780,219,810    280.803,250    1,040,562.030 

Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cen^s  f  reslstered 
onlyl.  $50,  $IO0,»'>0c',  f  1,000.  $5.0110.  $10,000,  $30,000,  »50.00i>i  4s  of  1907,  reKte- 
tered.  $50,  $100,  $.500,  $1.I1<X),  $6,000.  $10,000.  $20,000.  $50,000,  oopon,  ».5'i,  $100, 
$50ip,  $1.0(i'i;  48,  refundlnK  certlacates.  $10;  Bs  of  1904.  reeiatered.  $50,  $100, 
$l.oip(i.  $10,00  1,  coupon,  $50,  $100.  $1.0iio;  4s  of  1926  registered.  $ji>.  $100.  $600, 
$1,000.  $6,000,  $10,000.  coupon.  $50,  $100,  $500,  $1,0(J0. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATDRITV. 

Dec.  31.  Jan.  31. 

Funded  Loan  of  1891. matured  September  2. 1891 . .    $117.45oro         $117,45000 
Old  debt  matured  prior  and  subsequent  to  Jan.  1,'61  1,110.760  28        1, 119,700  26 


Debt  on  which  Interest  has  ceased $1,237,20026      $1,237,16026 

Bonds  Issued  to  Pacific  railroads  matured  but  not  vet  pre- 
sented; Union  Pacific.  *84,0'»";  Central  Pacific,  $176. noO; 
Western  Pacific.  $i».0(JO;  Kansas  Pacific.  $11,000;  Sioux  Cltyi 

Pacific,  $1,000;  total $285,00000 

DEBT  BEARINQ  NO  INTEREST. 

United  States  notes $340,681,016  00 

Old  demand  notes 53,997  60 

National  banlt  notes— Redemption  account 31,792  003  00- 

Fractional  currency $15,269,16!)  14 

Less  amount  estimated  as  lost  or  destroyed 8,375,934  00 

6,883,229 14 


Asgregateof  debt  bearlna  no  Interest $385,110,216  84 


RECAPITULATION. 

January  31,  December  Sl^ 

1899  1^98 

Olanlficatinn  of  Debt—                     $   '  $    ' 

Interest-bearing  debt 1,040.562,030  oo  1,040,S16,080  00 

Debt,  interest  ceased 1,237,160  28  l,2S-,a  0  20 

Debt  bearing  no  interest....    385.410.246  64  388,487,80164 


1,423,910,081  90 
294,781,696  42 


Increase  nr 
Decrease. 
$ 
Inc.      346,060  00 
Dec.  60  00 

Inc.  2,922,444  09 

Inc.  3.268.440  00 
DC.  20.180,019  69 


Total  gross  debt 1 ,427.209.425  90 

Cash  balance  in  Treasury...    274,681,075  73 

Total  net  debt ...1,152.624,760  17    1.129,176,286  48      In.  23,418,463  89 

The  foregoing  figures  show  a  gross  debt  on  Jan.  31,  1899, 
(interest-bearing  and  non- interest- bearing)  of  11,437,209,485  90 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$1,152,624,750  17. 

Pacific  E.ulroad  Debt.— These  bonds  are  never  included 
in  the  official  total  of  the  Government  debt.  To  show  their 
present  status  we  have  made  the  following  compilation: 

bonds  issued  TO  PACIFIC  RAILRO ADS-THBIR  STATUS  FEB.  1,  1899 


RaUroad  UabiWv. 

Deduct 

Fund, 
4c. 

Leaving 
LiabUitv- 

0(mds-' Maturity  of. 

Xame 
».'  RaUway 

Bondi 

Issued 

by  Oov't. 

Ifet 
Int.  Paid 
by  Ooti't 

Past-Due, 
Unpaid. 

Due  Jan, 
1,  1899. 

Central  Pacific... 
Western  Pacific. 
Cent.  Br..D.Pac. 
Sloui  City  &  Pao. 

2S,8"5,1?0 
1,970,  R60 
l,60fl»nofl 
1,628,320 

38,604,386 
3.458.103 
2,163,176 
2,698,213 

$ 

9,100  163 

68.8P9,0.-2 
6,423  «8< 
»,7lW,176 
1,824,533 

$ 

17,312,120 

360,000 

1,600,000 

1,628,320 

8,673,000 
1,810,66« 

TotAl 

31,081,000 

44.816.877 

9,100,163 

61.800,42) 

20,9-10,440 

10,188,660 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Jan.  31  we  tahre 
from  the  Treasury  statement  of  that  date.  The  Tief  cash 
balance  given  below  is  the  same  as  deducted  above  in  reach- 
ing the  net  debt. 
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CASH  IX  THI  TRRASUmr. 


Gfl.l    f.i  II     

lUr-     

Silver    Uullu* 

8atM><lUrT  oola 

~IUr» 

PkMr-UolUd  8utM  BOM*... 


IUUW,7M  re 


...  11 


IN 


'kMr-UolUd  auiM  DM 
nvamTBotOT  of  UBO. . 


t^mjSSi 


it  (Aet  J  an*  t,  t07t) . . 


OthOT-BM4*.  laUTMt  Md  aoapiMW  paid.  •*■!(- 
In«  miilnnwjuiit . 


MIM*  wiB  sad  meUooal  «WT«oeT. 
-       "Haaaflkukf ..  -.—    - 


Mcn. 


M    a«asi«.u3  a 


5t.oae,inw 


a».«».Tnio 


•nuM»,««u 


Pacific  R.iiLao\D  Dbbt. — These  baad^  are  nerer  incladed 
In  the  cffizial  total  of  the  Goverameat  debt.    To  show  their 
present  statas  we  have  made  the  following  compilation: 
Bo.vDS  isanao  to  PACiric  bailboaos-their  statcs  jan.  i.  iaa». 


UABIUnW. 

"I.MB.im  00 


r*miUtjttmm». of  nMamst  oatl  tank  ootM     KnUgO  01 
AMwraMoSSZte. rSkMi  «»^ 


MMtjm  m 

.  (UO^CMLOOO  00  _ 

.  UUU3»  » r«.MM:t  73 


w ^  .-■ .-  ...-  » y  t p  SLUM.. 


elUMO.OM  11 
t4.T*4j«a  tt 


nuriMidfl^Uwoirth „ •Miiao.oiv  s» 

Below  we  alio  giro  the  debt  statement  for  the  month 
preceding,  which  we  h«re  foand  it  impouible  to  pub- 
lish earlier,  becatue  of  the  crowded  condition  of  our 
colamns. 


Jm»»fUa*- 


I.vrRRMT-BBARI.<ia  DKBT  DIC.  >l.  lAM. 
11m  t     Am 


■-•■d«  umta  %o  r»tm» 


mumjm  mm^su-k} 


SMBT  OX  WKICB  iaiaa»l  UAB  CSASKO  ■!.■«€■  MATTKITT. 

_^  nt.m.        _P^*i. 

|illlllU»—otU»l.—IMmwll»tWl.t«W   ■    •Itl.W"*  MITAMM 

OI«<>bfiWfimor«»4iiilii|iiiM*»J— .l.tl  l.ianjMM        i.tlf.TWM 


n.ooieii 


■  of  «*«kawtWMMatw( 

RacArrriTLATiox. 

lAWMoxrt  (O 

MMM.'WM 


4MJjm;Ml«4 


pic.       4.«ai  Oil 


IM.  t.«0«.Tut  i>> 


TMaiMi«M( ijmjtmm'm  u«r.«T«.M7u    u«ri.7<i;iv»u 

Ttia  foregoin*  tgartm  show  a  i;rraM  d«bt  oa  Doe.  tt.  1806 
(intaTwt-b«MinKaad  noa-iaiervt-bMrlng)  of  $1.4U.M0.081  00 
and  a  Mt  dab*  (groM  d*bt  leas  B«t  eaih  ia  tb«  Traaaury)  of 
fl>IW,l76,S6C  48. 
.TKsaaomT  Caaa  ajtd  Demand  LiABaJTin.— The  oaah  hold 
tegaorttaaOoTflnuDMit  aa  tti«  lcem«  Mood  Dms.  81  we  Uke 
from  tha  Traasorr  rtat— aat  of  that  data.    The  net  eaiih 
balaaea  giTeo  balow  la  tha  Huaa  aa  dadootad  abora  in  reach 
ioc  tha  ad  dabt. 

OASH  t*  raa  T>KA9t7ar. 
***-fl»^  «UMMA«a» 

Pifor^Cutad  StAtM 


•USMW- 


Mrar 


DmacD  UABiunaa. 


Drar  «*rt«a|t«B, 

g»nW«»M»W  iijiiili  Aoli— 
TrM«ur7  aaMi  W  ■••  •■ 
r«o<i  r'lrradiiM^araai 


BsOmul  t,taMlilv. 

ZtnflKt 

8taMll« 

1S^ 

aoniU-MatvrUt »/. 

.fSSU 

BmmK 

»«0e*-|. 

Int.Pa<d 
H0«*'( 

INut-SiM, 
(MpaM. 

1.  ISSO. 

raat.Br.n.PM 
BtoaxCKraPu. 

tii.»«J«0 
l,»7q,Me 
raootooo 
lcSmo 

•s&ss 

a,ooa.«7« 

6a.tea^*7 

i.T««,iie 

MM.T87 

iT.sia,i«a 
wo.ooo 

l.<00,000 

i.«u,ato 

8,A7S.0O0 

i,«io,toe 

ToUL 

si.aM.ooJ 

«43*«3J 

•.«00,«7«  (H.P7-,ImI»0,»-1O.«10Ii0.I8».B<M 

DKonctavBl®  otunK^cint  %UQli3h^tws 

[From  oar  own  aorreapondent.) 

Lo.vDOX,  Saturday,  January  31,  1800. 
There  ia  a  decidedly  better  feeling  both  in  Paris  and  in 
London  thia  week.  The  new  French  Ambaaaador  to  London 
has  made  a  friendly  speech  which  baa  been  received  very 
favorably  in  this  country.  On  the  other  hand,  Mr.  Chamber- 
lain, speaking  at  the  dinner  of  the  Wolverhampton  Chamber 
of  Oommeroe  on  Wednesday,  declared  most  emphatically 
that  there  is  no  desire  in  this  country  to  pick  a  quarrel  with 
Fraaoa.  or  to  do  anything  that  would  in  any  way  be  hostile 
to  bar.  The  statement  everybody  here  knows  to  be  true,  and 
it  would  be  little  more  than  a  platitude  were  it  not  that  Mr. 
Chamberlain  is  supposed  by  large  nambers  of  persons  to  be 
mon  ImparialiHt  than  his  colleagnea  In  general.  Indeed, 
upon  tha  Cootinant  he  is  accused  of  being  a  jingo.  That  ia 
carryinff  tha  matter  altogether  too  far.  Bat  it  is  no  doubt 
true  that  Mt.  Chamberlain  has  a  very  high  opinion  of  the 
rights  aa  weU  aa  of  tha  power  of^the  British  Empire,  and  that 
be  ia  not  dispoaad  in  any  way  to  brook  any  infraction  of 
British  rigfata. 

As  yet  aagotlstions  have  not  been  actually  opened  between 
the  two  eonntries.  But  tt  is  hoped  that  before  long  they  will 
be  BO.  Aa  Mr.  Chamberlain  sai<l,  our  (lovemment  has  made 
it  ctear  that  It  will  not  tabmit  to  any  annoyance  in  the  Valley 
of  the  Nile,  and  it  is  hoped  that,  although  the  French  Oov- 
emmaat  is  not  praparod  to  acknowledge  the  Britiah  podtion 
'a  Egypt,  y«t  it  is  ready  to  drop  all  men  annoyuoea.  The 
two  <iasaUoaa  that  are  now  serious  are  those  of  newfound- 
land  and  Madagaaoar,  bat  especially  that  raiatiag  to  New- 
foundland. 

Owing  to  the  better  feeling  that  has  ipmng  up  French 
opt>raton  have  been  buying  in  Liodon  this  week,  especially 
they  have  been  dealing  on  a  oooaidarabla  scale  in  the  South 
African  market,  in  which  theta  haa  baea  a  vaiy  considerable 
rias.  No  donbt  Pranoh  operations  here  are  prompted  to  a 
large  extant  by  the  apprahaosioas  that  still  exist  respecting 
tha  iatatMl  sltnalioa  and  also  by  tha  new  Bonr«e  regulations, 
whiflh  aaatada  tha  renllsas  or  oatalde  market  from  moat  of 
the  bnsiaaaa  wUch  it  formerly  carried  on. 

Moraover,  the  impres«ion  is  growing  that  the  worst  of  the 
crisis  in  Qarmany  is  over,  and  althongh  there  are  some 
alarmist  mmors  current  that  there  will  certainly  be  an  out 
break  la  Macedonia  in  the  spring,  mmors  to  that  effect  have 
circalated  so  often  that  very  little  credence  is  attached  to 
the  present  one. 

In  Hw^^HMoaa  dspartm<mt  London  was  a  seller  at  the 
bfgimda*  of  the  week.  A  good  deal  of  stock  was  bought  in 
New  York  some  months  ago,  and  as  there  haf  been  a  consid- 
erable rise  many  of  the  buyers  have  been  taking  their  profits. 
Moreover,  there  it  an  impresiion  here  that  the  movement  in 
New  York  is  going  too  fast.  Everybody  recognizes  the 
great  prosperity  of  the  United  SUtes,  and  nobody  doubts 
that  the  proapenty  will  not  only  continue,  bat  that  it  will 
increaae.  Indeed,  all  careful  observers  are  convinced  that 
the  better  times  are  only  at  their  beginning,  and  that  we  are 
likely  to  see  a  great  outburst  of  new  enterprise  in  various 
directions.  Therefore  nothing  like  a  serjons  break  is  antici- 
pated. But  there  is  a  foar  here  that  the  rise  in  prices  is 
being  carried  too  far,  and  that  there  must,  therefore,  be  some 
set-back  before  long. 

At   the  same     time,    there    are   considerable    nambers 
amongst  ns  who  think  that  whatever  set-back  there  may  be 
will  be  trifling,  and  that  those  who  buy  now  ore  sure  to 
make  profits   before  very  long.    At  every  slight  dacliue, 
therefore,  there  has  been  tome  new  buying. 

There  has  likewise  been  more  business  done  in  Britiah  rail- 
way stocka  than  for  some  time.  No  doubt  that  is  largely  due 
to  the  payment  of  the  dividends,  which  are  being  re- invested 
and  partly  perhaps  it  is  due  to  Continental  buying  and  to 
the  belief  that  money  is  likely  to  be  cheap  for  some  time  to 
coma. 
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Trade  continues  wonderfully  active  In  every  direction, 
eapecUUy  ahipbaildint;  is  going  on  at  an  extraordinary  rate. 
AU  throngh  last  year  every  <iaarterly  return  publisiied  by 
Llovds  Register  showed  an  increase  in  the  number  of  ships 
nnder  constrnotion  and  now  orders  are  still  pouring  in,  An 
improvement,  too,  in  the  woolen  trade  is  looked  for,  and 
there  are  hopes  that  in  spite  of  the  Dingley  tariff  a  better 
bnsineea  will  be  done  with  the  United  States.  Orders  from 
India  ar«  being  placed  in  large  nnmbers  in  Lanca.shire,  and 
the  news  from  South  America,  especially  from  Argentina,  is 
very  favorable.  In  every  direction  there  are  signs  of  better 
business,  and  if  the  danger  of  a  serious  quarrel  with  France 
were  removed  there  would,  no  donbt,  be  an  outburst  of  new 
enterprise  such  as  we  have  not  witnessed  since  1890. 

Early  in  the  week  the  Imperial  Bank  of  Qer  iiany  pnt  down 
its  rate  of  discount  from  6  per  cent  to  5  per  cent.  Amongst 
bankers  the  step  is  believed  to  be  premature.  But  it  is  recog- 
nixed  that  the  Bank  canld  hardly  avoid  doing  as  it  has  done. 
Trade  is  very  active  in  Germany  and  there  is  much  discon- 
tent at  the  high  rates  which  have  ruled  so  long,  especially 
the  discontent  is  growing  ainongst  the  Agrarians,  who  are 
very  powerful  in  the  (Jerman  Parliament,  and,  as  it  hap- 
pens, the  concession  of  the  Imperial  Bank  will  have  to  be  re- 
newed in  the  present  session.  Therefore  the  Governor  is 
anxious  to  disarm  the  opposition  of  the  Agrarians  as  far  as 
he  can.  It  is  quite  true  that  money  is  now  pouring  back 
from  the  interior  to  the  Imperial  Bank  and  that  its  position 
is  much  stronger  than  it  was  last  month.  But  German 
bankers  think  that  it  would  have  been  wiser  if  the  Governor 
could  have  done  so,  to  postpone  the  reduction  of  the  rate 
nntil  February. 

At  the  same  time  it  is  to  be  noted  that  the  great  French 
banks  have  stopped  withdrawing  money  from  Germany.  It 
is  understood  that  a  very  considerable  amount  of  American 
money  has  been  invested  in  Germany  of  late,  and  English 
bankers^re  more  willing  to  lend  than  they  were  some  time 
ago. 

Following  the  action  of  the  Imperial  Bank  of  Germany,  the 
directors  of  the  Bank  of  England  on  Thursday  lowered  the 
rate  of  discount  from  4  per  cent  to  33>^  per  cent.  This  was 
generally  expected  as  soon  as  the  decision  of  the  Imperial 
Bank  of  Germany  was  known.  Yet  many  donbt  its  wisdom. 
For  the  Bank  of  England  is  not  as  strong  as  it  might  be,  con- 
sidering all  its  obligations,  and  considering  especially  the 
danger  of  large  gold  withdrawals  from  so  many  quarters. 
No  doubt  at  the  moment  the  directors  of  the  Bank  may  ob- 
ject that  rates  have  broken  away  in  spite  of  them.  Short 
loans,  for  instance,  can  be  obtained  in  any  amount  at  1  per 
cent,  and  bills  have  been  discounted  as  low  as  2  per  cent. 
But  this  is  a  consequence  of  the  immense  sums  which  have 
always  to  be  paid  in  interest^  and  dividends  in  the  month  of 
January,  and  the  present  ease  will  not  last  long.  The  collec- 
tion of  the  revenue  is  now  upon  a  very  great  scale.  In  the 
course  of  next  month  immense  sums  will  be  transferred  from 
the  open  market  to  the  Bank  of  England,  and  the  Bank  can, 
if  it  pleases,  obtain  complete  control  of  the  outside  market. 

Meantime  the  Indian  money  market  is  tightening.  But 
the  general  impression  is  that  there  will  be  nothing  like  the 
stringency  of  the  past  two  or  three  years.  However  that 
may  be,  the  India  Council  continues  to  sell  its  drafts  very 
snccessfnlly.  On  Wednesday  it  offered  for  tender  60  lacs 
and  the  applications  exceeded  8645^  lacs.  The  whole  amount 
offered  was  placed  at  prices  ranging  from  Is.  4  3-32d.  to 
Is.  4^^d.  per  rupee.  Subsequently  a  small  amount  was  sold 
by  special  contract  at  Is.  4}^d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols 
fto.,  compared  with  the  last  three  years: 


1899. 
Jan.  18 

Olroolstlon :e.6i16  60O 

Pabllo  depoBltt 8.0o8,»73 

other  depoalta 11,116200 

flOTemment  •eoorltles is,887.ase 

Ottaer  aeetirltles !<i.76i,90» 

BeMrre  of  notes  and  coin SZ,10<,II05 

Coin  a  bnlllon,  both  departm'ts  3i.as>i,eos 

ProD.reaerTetollabllitles.p.ct.  i4  iS-16 

Bukrste. percent.  t3« 

Consols,  SM  per  oent Ill  6-16 

surer 87Xd. 

Olearlnjt-Honse  retnms I09,(Ut),000 


1898. 
Jan.  19. 

l! 
W,028.3»5 
11.147,218 
38,I^86,>!11 

u.ots.oae 

82.510,632 
21.890,791 
S2,ll«,lt6 

*m 

3 
lis  9.16 
,      2eMd. 
171,777,000 


1897. 
Jan.  20 

ii 
26,761,390 
8,4H!,078 
ll,0v9.00» 
14.236,117 
28,865,779 
27,4CO,10g 
36.411.498 
62« 

29  11. Ted. 

lee.ioo.ouo 


1896. 
Jan.  22. 

£ 
26,328.600 
9.686.609 
52,852.14t< 
14,682.565 
26,732,225 
39,172881 
47,C96.S81 
6SM 

107  11-16 

305<d. 

16S,lo7,OeO 


•  January  21.  t  January  19. 

The  rates  for  money  have  been  as  follows : 


UeuTO.  Pixley  and  Abell  write  as  follows  under  date  of 
Jan.  19: 

.S.v''i;?r.''-  u"  \l*S°  e.xoeedln«ly  little  Inquiry  for  gold  during  the 
."^fr^S^A*'"  P.*"^  ••■«  recelred  a  portion  of  the  arrivals,  amounting 
to  £166,000.  while  £163.000  lia,  been  wlthrtrawn  for  8.  uthTmerloa* 
ll^i?i!A'*^2S^''''"*'.*3*'^'^°,'  '"•*'"•  -^SS-OOO:  Oape.  £3 12,0007 totiS 
w  v'^^.i^.^'S"""""'  ^""}\"'y-  « IVOOO.  For  the  month  of  Decern: 
^I:r^7i7?}^^^"i?''y-  **"."00;  Kranoe.  £84,000.  Shipments  ■  Ger- 
man".  *3_^410.000:  France.  .ESSl.OOO;  U.  3.  A.,  £206,000 
t,nMih?r7  o-fuS"*®'  '"^  sharply  on  a  good  Ohineae  demand,  but  on 
touching  27M.  gave  way  on  heavy  New  York  sales  Since  then 
tberehaabeenar^ly,and  It  now  closes  steady  at  27  9-16d  The 
Indian    price  !■  Ee.  69   per  100  Tolahs,   nomlnSf.    A^vals:  New 


York,  £102,000,  Shipments:  Bombay,  £150,000;  ShanfiUal  £66,000; 
Malta,  £5,000;  total,  £221,000.  For  the  month  of  December-Ar- 
rivals: Germany,  £54,000;  Belgium.  £27,000;  France,  £137,000. 
Shipments:  Cermany,  £67,000;  Belfrlum,  £313,000;  France,  £424,- 
800,  Russia,   £60,000;  Spain,  £288,000, 

Mexican  Dollars— These  coin  are  quite  nominal  and  there  U  nothlna: 
doing.    Shipments  to  China:  £21,500. 

£he  quotations  for  bullion  are  reported  as  follows: 


Gold. 
Coniion  StandarA, 


Bar  gold,  fine oi. 

Bar  gold.partlng.oz. 
D,S.  gold  ooln...oz. 
aerm'n  gold  coln.oz. 
Vrenoh  gold  ooln.oz. 
lapaneae  yen....oz. 


Jan. 

Jan. 

19. 

12. 

(.    d. 

f.    d. 

77    9H 

77  10'! 

77  10 

77  10% 

76    4i« 

76    514 

76    4ifl 

76    514 

76    4I3 

76    514 

76    4>a 

76    5>4 

SILVBB. 

London  Standard. 


Bar  silver,  flne,..oz. 
Bar  silver,  oontaln'g 

do    S  gre,  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Oake  sliver oz. 

Mexican  dollars. oz 


Jan. 
19, 

d. 

278,8 

281s 

27''8 

271i,a 

29^ 

27 


Jan. 
12. 

d. 

276,« 

277g 
27l!8 
277,g 

E> 
26^8 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  C!ontinental  cities  have  been  as  follows: 


Batuof 
mttrut  at 

Jan.  20. 

Jan.  18. 

Jan.  6. 

Dec.  80. 

Bank 
Rat: 

6 
6 

Ojien 
Marktl 

iH 

*H 

*H 

SH 

tH 

1 

6M 

6 

6 

Bank 
iiats. 

8 

S 

6 

6 

2« 

1 

B 

6 
6 

Op»n 
Uarkt 

a~ 
*H 
l« 
4M 

»H 

m 

B 
6 

Bank 
Bate 

8 
6 
6 
6 

4 
S 

6 
5 

Open 
Market 

3 
IK 

4» 
2« 

s« 

4K 

6 

6 

Bank 
Bate. 

a 
e 

6 

e 

«H 

1 

6 

5 

6 

Onen 
Market 

Paris 

8 

Berlin 

45* 

6 

Hi 
5 

HambarK  .... 

Frankfort 

Amsterdam.... 

Brussels 

Vienna 

St,  Petersburg, 
Madrid 

Copenhagen . . 

6 

The  following  shows  the  imports  of  oereal  produce  Int 
the  United  Kingdom  during  the  first    twenty  weeks  of  th  o 
new  season  compared  with  previous  seasons: 


Imports  ofwheat,owt.23,885,150 

Barley 13,534,000 

Date 6,543,770 

Peas 1,009,870 

Beans 974,420 

Indian  00m 20,064,060 

Floor 8,564,630 


IMPOBTS. 

1898-9.  1897-8. 

24,993,450 

9,371,094 

6,045,020 

1,056,740 

1,309,640 

17,699,760 

8,019,100 


1896-7, 

27,667,930 

12,074,290 

8,271,870 

1,652,378 

1,333,340 

23,261,200 

9,163,380 


1895-6 

27,099.860 

11,769,830 

5,519,640 

1,246,530 

1,605,600 

16,823,880 

7,916,550 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1898-9 
Wheat  Imported,  owt.23,885,150 

Imports  of  flour 8,584,630 

ilales  of  home-grown. 13,107,209 


1897-8 
24,993,450 

8,019,100 
11,491,279 


1896-7. 
27,667,930 

9,163,380 
10,964,051 


1898-6. 

27,099.860 

7,916,550 

5,965,454 


Total 45,556,939    44,503,829  47,795,361 

1898-9.           1897-8.  1896-7. 

&ver.prlce  wIieat,weBk.27s.    3d.       358.    Od.  31s.    8d. 

Average  price,  season. .278.    Id.       338.    7a.  298.    2d. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom: 

Thitweek.      Lattweek.  1898. 

Wieat qrs... 1,797,000        1,990,000  2,430,000 

nonT.eqaaltoqrs-..    518,000           465,000  400,000 

tttize qrs...    755.000          780,000  520.000 


40,931,864 
189S-6. 
25s.  lOd. 
248.    8d. 

flour  and 


1897. 

2,420,000 

415,000 

1,070,000 


Knsllali  Flnaaclat  iTtarliets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London, 
ara  reported  by  cable  as  follows  for  the  week  ending  Feb.  3. 


LOHDOH . 


Silver,  per  ounce d. 

OonBols.,  new,  2%  p.cts. 

For  account 

Fr'ch  rente8(ln  ParlB)fr. 

Spanish  4s 

Atoh.  Top.  &  Santa  Fe .  - 

Preferred 

Canadian  Paciflo 

Central  Paolflo 

Chesapeake  &  Ohio 

Chlo.  Mil.  AStPaul.... 
Den. &HloGr.  com 

Do       do   Preferred.. 
Erie,  common 

Ist  preferred 

IlUnols  Central 

LpulsvlUe  &  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
N,  Y.  Cent'l&  Hudson.. 
N.  Y.  Ontario  &  West' n 
Norfolk  &  West'n  pref . 
Northern  Paciflo,  com. . 

Preferred 

Pennsylvania 

•Phlla.  ARead 

•Killa.&Read.,  Istpref. 
•E%lla.&  Read.,  2d  pref. 
Sonfh'n  Railway,  com.. 

Preferred 

Dnion  Paolflo 

New  preferred 

Wabash,  preferred 


Bat. 


277i8 
1111,8 
llllg 

10210 
5078 
2313 
64>i 
89 
49=8 
30% 

133 
21 
74% 
16 

42  H 

xl21>4 
69 
143« 

139ig 
23^8 
70=8 

5138 
8238 

69S( 

12 

32ie 

1638 

14 

51 14 

48  H 

83% 

24% 


Hon. 


277ie 
llUie 

llUlB 

10205 

5178 
2378 
6458 

89'8 
49% 
30ifl 

132% 
21 
75 
I6I4 
43 

120>3 
69i58 
14% 

139 
24 14 
7IJ4 
51 
84 
69% 
12Hl 

3258 
1678 

14^8 
52'4 
48% 
83>a 
24% 


Ixui. 


*  Price  per  share. 


277,„ 

1111,6 

1113,« 

10215 
53"4 
23% 
6258 
89% 
5013 
30 

1327g 
2II4 
74% 
16 
4216 

120>4 
68% 
14% 

138 
23% 
711a 
S4 
83% 
68I4 
12 
32% 
16% 
14 
52% 
48I9 

8278 

24% 


Wed. 

Thwrt. 

27ifl 

277,8 

1111,8 

1111,8 

lllSie 
102-65 

ui»;. 

102-70 

5414 

533,8 

22% 

231a 

62% 

64% 

89% 

891a 

bOifl 

52 

29 19 

31 

132% 

132J4 

21% 

23% 

74% 

77 

15% 

15% 

41% 

41% 

I2OI3 

I2OI2 

68 

6878 

14% 

15 

137 

137 

23% 

24 

70ifl 

72 

53% 

54 

82>fl 

83ia 

68 

68% 

ll's 

11% 

31% 

31% 

16% 

16% 

14 

14 

52 

53 

47% 

49% 

82% 

83% 

24% 

24% 

m. 


27% 

iii'i* 

lllSiR 

02-671* 

52% 

23% 

63% 

8878 

52 

31% 
131% 

23% 

77% 

16 

41% 
119% 

08% 

14% 
137% 

23 

71% 

53% 

82% 

67% 

11% 

31% 

16% 

13% 

52 

49% 

82% 

2378 


Government  Rkvbnue  and  Expenditures.— Through  the 
oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursemerts  for  the  month  of  January.  From 
pr»'viou8  returns  we  obtain  the  flgures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  seven 
months  of  the  fiscal  years  1898-99  and  1897-98. 
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aaCUPTS  AMD  DUBtrBSMUKm  (000  omttUd.) 


si  ii  I 

-  —     8 


Soaoi-ie 


895 


2  S35* 


gg  as 


gill  s 


."J".-."?.-* 


SSSi 


ss:    s 


SSI8i3    f 


c  .  -  — a 


IllilliUli   ?'-"=• 


t 

-J" 

i 

mm 

llsiSIf? 

s 

i$i 

^\W 

r 

r 

J 

.> ... 

HI 

=S3 

5  r|?. 
1531 

u 

.  I-a<-ia«  BallfiMd  Pwirli  — 

'W  -OTtl  antlUMillAacoiu" 


mumev 


ooapArtooi. 

TUASCR 

tkm,  tMM-l 
oanmtcjr  b' 


•iailM.618  00 
•4,M*.M«M 

••I.TK.tM  14 

••M.OOOOO 

,iwim.:...     •«.»».4»io« 
mnfoiiB  to  Um  QoTcmiaant 
n  abore  foot-not*  aboold 
H«  itenu  M  the  pnrchAM 
woald  diatorb  ttia 


-1 


•Howina  oompiU- 
ts  inatoif  ttie 
r-tt  of  NoTcaber 
And  December  is  IttiM  aai  jMiiuay  ui<l  Febraary,  1899. 

TBKAaVBT   HKT  ■OU>Ilia«. 


Iia4alt*ar   —      -  -   — 


"ifes  "Auj 

MMtiMtiMMiuiTar. TJMjao      Mn,lo» 


1^  !.■••■ 
lM.«St.M| 


%-.';«8d8  ■%&»:  INSSi  ViSkTA 


OBAJian  IX  LisaALTDDSBSAMD  Natioxai.  BahkNotu  to 
Fbkcart  I.— The  OonplroUer  of  ttM  Cammar  htm  foraiahed 
■i  the  foUoirtng.ibowtii(  the  aiaoaato  of  iwtteinl  bnak  notM 
Janiury  I,  togetMr  with  th*  Mnoniiti  aamaadimg  Febrnuy 
1,  and  the  Inonaai  or  dacnaae  ddiinc^  th*  moath ;  atao  the 
flBM>«M  ia  l«cal  tendan  held  for  the  redMnptton  of  bsak  notea 
wp  to  Febnianr  1 


"  jtew«wi  J—A  .r»uj^ 

*a«atlMaai  tattes  Jsa! 

aaoaMiMlN««arta(JAn 


Vobwl.  !••••. 


kwiaaloe  I  if  at  loradMa  aaitoaat  bAak 

ao«M  Jaa.  1. 1899 

^■••at  davMHei  darlan  Jaa 

tait-  rrt—illM«  >— taewiauwd  la  Jab 


•l,7t7,4M> 
•.331,0»4 


914S.73S,10« 
493,604 
9a4S,341,a01 


•4.1I041* 
lv9l9.3T0 


(9«.719,0e7 
S,4ai.l4S 

183.300,202 

OlrwIMHa  ef  ■trtaaal  Oold  Baaks.  aot  taslaaad  la  abar*.  •83.730. 
Acoordlng  to  the  above  the  amooat  of  legal  taaOan  on  do- 
poait  refarnarr  1  with  the  TrMMorer  of  the  United  Btatea  t« 
Wdaem  aatioaal  bank  notea  waa  t8S.200.S03.  The  portion  of 
Ma  depoalt  made  ( i )  b/  baaka  becomlag  inaoWeat,  (S)  by 
hiahs  going  into  rolantarr  liqaidatlon,  and  (8)  bjr  banica  ra- 
daoiag  or  retiring  their  rircniation,  waa  aa  follow*  oa  tha 
fliM  of  «ach  of  the  laat  five  moatha. 


Bo.vDS  Held  by  >fATiONAL  Basks.— The  following  interast 
Ing  statement  famished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  aecnre  public  moneys  in  national 
bank  depositories  on  January  31 : 


a.  S.  BotuU  atld  Jan.  31,  18S9,  to  Suurt- 

PubUcDtpotiU 
inBmOu. 

Bank 
OinmlaHon. 

total  Bt4. 

Mrraney  6a,  Paa.  RB. .. 
•  p.  Ota..  1894.  doe  1904 
4v«r*M.,taBdMll907.. 
4  p.  vm.,  1895,  dao  1935 
1  par  eU..  funded  1891*. 
3  p.  •U..'98.  doe  1908-18 

•55,000 
14,530,400 
132,048.050 
20,051,150 
31,385,900 
48,409,340 

(55,000 
33,057,400 
15ti,003,150 
80,994,650 
33,100,400 
77,921,660 

•7,527,000 
23.955,100 
10,643,500 
1,714.500 
29.S12JM 

TMaL -.^.^ 

•73.653,430 

•336,479,840 

•310,132,260 

ReOoinahle  at  optton  of  the  United  State*. 

The  foregoing  does  net  include  the  bonds  held  in  the  New 
York  Sab-Treasnry  against  depoaita  in  banks.  There  were  so 
held  on  Jaatiary  81  910,887,600  booda,  making  the  whole 
amount  at  Uiat  date  in  poaaeasion  of  the  Oovernmant  as  se- 
oarity  for  deposito  180,480,080. 

CoiRAna  ar  UsnTSD  Statbs  Mints. — The  following  state 
■•at,  kindly  famished  tu  by  the  Director  of  the  Mint,  shows 
the  coinage  at  themintaof  the  United  States  dm  ing  the  month 
of  Jaanary,  1899. 


Double 
■aates. 
HiJfeaL 
QoarMr 

Total  cold. 

Oollan 

Halr<    ~ 


QnarMT* 
Dims.... 


Total  Mrtr.. 


Ftre-eaat  niekal. 
One-oeaSI 


Total 
Total  oolnaf.. 


JaHuatTi,  1899. 


773,100 
6i4,0iM 


FalM*. 


15,463,000 
2^'70,006 


1,387.100| 

I..%30.00o! 

lOS.lHM 

200,000 

30,000 


18,033,000 

1,536.000 

58,000 

50,000 

tJOOQ 


1,873.000;       1,649.000 


444,000; 
•39,U0Oi 


33.200 
9,390 


1,3«S,000| 


f- 


31,690 


4.543,100:     19.706.590 


NATI05AI.  BAifKS.— The  following  information  regarding 
aat  tonal  baoka  ia  from  the  Treasory  Department. 

■ATtOWAI.  aAVKS  OBaAJCISBO. 

6.173.— na  OmMM"  WaMaaai  Beok  of  Bwirord.  lodlaoa.  CadIUI 
■OLOOOl  ANWbald  O.  Vorl*.  Prsaldnnc:  Jmepli  B.  VorU 
OoMMr.    Oartiaaate  iMoed  Jsmiarr  i6.  18»9. 

5,174.— TIM Oltr  JTitlnaal  Bank  of  Bui1»lo.  N«vr  Vnri.  OapltAl  •3uo,- 
000.  Wllllaai  C.  Ootawell.  PrMldonl;  JoUu  H.  Uoar,  Cashier. 
OMUaaale  IsaaaA  Jaaoarr  36, 180i». 

ooBPoaAia  aiwriaua  or  MATutnki.  ba»k  axmicocu. 
S.408.-TIM  BarfoMtseva  VaMoaat   Bank.  Burcotutoiru,  Pennirt- 
vaala  aaUl  Jaaaanr  35, 1919. 

aaauMmoii. 

757.— Tfea  Oetaaa  NaOoaal   Bank   ot    Pltubnrrt.    Pennirlranis, 

Wktak.  aa  Vovocaber  4,  1848.  waa  deolared  Inaolrent  and 

alaaedialfcakaadaar  areeelTer.  barlof  oomplled  with  the 

Maaalaipaeed  by  tbaOomotroUarot  tbeOurrenoT  pre- 

Ita  Maampltoa.  baa  been  reoiored  to  aolvenor  and  per- 

1  lu  4oon  for  baiiaoaa. 


UqOIDATIUII. 

3,838— Tba  OaUferala  Xallonal  Bank  of  San  Diem,  OalUornla.  Wll' 
Uaa  J.  Oook  appolated  rooelrar  In  plaoe  of  Andrew  J. 
<yO>«*t,  amawfl.  to  take  egbet  NoTamhar,  29,  1898. 

3,177.— Xfeaa|lia«alloaalB«kak  of  noatunc,  Uhlo.  Menrr  If.  Darlea, 
'  rooelwc  to  plaeo  of  Jamea  W.  DeLay.  to  take  effeet 


iMPoan  AMD  BXPOBTS  FOB  TBB  WiBS.— The  roUowiog  ara 
the  tmporta  at  New  York  for  the  week  •ndtag  for  drir  aooda 
Jan.  26  and  for  tlie  week  ending  for  general  merMtaadiao 
Jan.  27;  also  totala  sinje  the  beginning  of  the  first  week 
in  January, 

poaatoa  nDoats  at  nnr  tobk. 


DryOoeda 
Oealaofdloe 

Itotal..  . 
Mm*  Jan.  1. 
Dry 
Omi'Ib 

Total  4 


1899. 


1898. 


•3.815.400 
8,163.156 


•3,731,980 
5,9«O,700 


•11.477,556 

•9.71 1 ,835: 
88,7S7,037| 


•8.673,690 

99,870.078 
24,388,535 


•88.49R.S52    684.368,608 


1897. 


•3.113.096 
6,873,753 


•8,985,840 

•9.262,763 
37,708,568 

•36.971.321 


1896 


•3,014.466 
6,880,609 


•9,945,135 

•  13,141,043 
28,117,653 

•41,258,694 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  n^iort  of  the  dry  goods  trade. 

The  foHowing  ia  a  awement  of  the  exports  (esolnslTe  ot 
specie) from  the  port  of  New  York  to  foreign  ports  for  the 
ending  Jan.  80  and  from  Jannarr  l  to  date: 
axroBTi  raoa  aaw  tobk  fob  tbb  wbbk. 


POr  the  week.. 
ProT.  reported 

Total  4  weeks 


1899. 


•8.351,616 
34,775,988 


•48.1 87.604 


ia98. 


1897. 


•8.050,1071      87.531.968 
38.356,b37i      25,666,467 


•86.406.734    833,189,485 


1896. 

•8,496,366 
35,264,757 


•33,701,128 
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The  following  table  shows  the  exports  and  imports  of 
■pecie  at  the  port  of  New  York  for  the  week  ending  Jan.  38 
and  since  January  1,  1899,  and  for  the  corresponding  penod« 
in  1898  and  1897. 

■xFOKia  AMO  mroBTi  or  sfbou  ^t  hiw  tobk. 


«oM. 

WaporU. 

ImportM. 

Wttk. 

ainfjan.l. 

Wtek. 

SinetJan.  1 , 

OrMt  Britain. 

$89.3(>6 

$1,425,124 
■"6,606 

$70,922 

66,428 

119 

4,448 

"ie'dgs 

$1,628,778 
66,428 

185,046 

Wa«t  Indies 

18,483 

Mezloo 

38,7ft3 

Bonth  America. 

411  other  oountriee. 

35,5474 
4,898 

T6lall899 

Total  189S 

Total  1897 

$89,300 

1,195.020 

71,940 

$1,430,724 

;     2,520,605 

197,240 

$158,013 

303,116 

49,620 

$1,978,360 

2,073,319 

231,140 

aUfr. 

XxporU. 

Importt. 

We4k. 

aineeJan.l. 

Week. 

BtneeJan.  1. 

Oi«at  Britain 

«814.835 
167,000 

32;898 

$3,637,375 
239,460 

78,898 

$5,199 

"i',654 

4,936 

56,602 

$14,364 

23,816 

Mexico 

119,006 

Sonth  America 

All  otber  countries. 

111,482 
5,844 

Total  1899 

Total  1898 

Total  1897 

$1,004,733 
926,276 
890,626 

$3,955,723 
3,770,904 
3,208,499 

$68,391 
30,804 
54,813 

$274,512 
271,322 
231,596 

Of  the  above  imports  for  the  week  in  1899  $2,488  were 
American  gold  coin  and  $l,15i  American  silver  coin.  Of 
the  expf-rts  during  the  same  time  $13,500  were  American 
jfold  coin  and  ^lO.OOO  were  American  silver  coin. 

■•forts  ot  Non-Member  Banks.— The  following  ia  th^ 
tatement  of  condition  of  the  non-member  banks  for  th® 
week  ending  Jan.  3S,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  fOO)  in  all  oases. 


Akvm. 
(OOt  omlttSil.) 


mw  Tdkk  cut. 

Aator  Plaoe 

Odonla!...— 

olnicbla 

derenth  Ward.. . . 
Vomteentb  Street. 
Franklin  XaUonal. 

OanaeTOort 

Hamilton. ■■■ 

Hide  *Leatb.  Nat 

Home. 

Hadaon  RlTer 

Konnt  Morrla 

Mntnal 

Mlneteenth  Ward. 

FlaM 

BlTerslde. 

State 

TTrelfth  Ward 

Twenty-third  Wd. 

UnlOD  Square 

TorkTiUe 

Aator  Nat'l  Bank.. 

BBOOEI,rN. 

Bedford. 

Broad  waj 

Brooklyn 

BixMb  Ward 

nnb  Avenne 

Vnlton 


KlnceOonnty 

MflTataofra'  Natri 

Meohanlca 

Meoii'e'  A  Tradr'a' 
Naaean  National.. 

MationalOlty 

North  Side 

Feople'a 

QneenaOo.  (I..I.O.) 

Bohermerhom 

Berenteenth  Ward 
Bpracne  National. . 
Twentr-alxth  W'd. 

Vnlon 

Wallabont 

Othib  Citibs. 
l*t  Nat.,  Jer.  Olty. 
Hod.  Oo.  Nat.  J.  O. 
td  Nat..  Jer.  City.. 
MNat.,  Jer.  Olty.. 
lit  Nat.,  Hoboken. 
Sd  Nat.,  HobokOD. 
Bank  of  Btaten  lal. 
lltNat.,BUtenIal. 


Oavi- 
(oL 


$ 
350,0 
100,0 
300,0 
100,0 
100,0 

2oo;o 

200,0 
200,0 
600,0 
100,0 
200,0 
260,0 
300,0 
100,0 
100,0 
100,0 
100,0 
300,0 
100,0 
200,0 
100,0 
300,0 

160,0 
100,0 
S00,0 
100,0 
100.0 
300,0 
160,0 
863.0 
600.0 
100.0 
800,0 
800,0 
100,0 
100,0 
100,0 

100,0 

100,0 
300,0 
100,0 
100,0 
100,0 


400,0 
360,0 
360,0 
300,0 
110,0 
136,0 
36,0 
100,0 


Totala  Jan.  38...|9.a'»>e 
ToUla  Jan.  31...  9,0/^,0 
Totala  Jan.  H..Jt).ora,o 


9ur- 
pliM. 


374,8 

89,1 
184,6 
119,1 

61,6 
«,7 

16,1 

93,3 
166,4 

88.3 
196,8 

98,6 
111,6 

26,3 
114,7 
103,1 

93,0 
116,6 

48,6 
398,6 
138,6 

12,6 

118,9 

118,8 

ld7,e 

86,6 

68,0 

166,8 

66,0 

436,8 

401,9 

192,6 

676,6 

668,8 

119,6 

108,0 

138,8 

66,3 

68,0 

318,1 

64,4 

60,4 

86,7 


738,6 
633,8 
883,7 

ieo,6 

437,4 
88,6 
46,9 
70,6 


S,6i}4,<! 
8,694,0 


LoaruA 
Invett- 
menta. 


3,687,7 

813,8 

1.801,0 

1,183.2 

775,5 

480.0 

641,7 

1,160,9 

3,107,8 

487,1 

1,340,0 

1,688.1 

867,3 

636,1 

1.673,6 

74»,8 

1,848,0 

1.180,9 

846,7 

2,087,4 

1,186,8 

8,181,0 

1,020,1 

1,364,1 

1,070,6 

341,3 

634,3 

840,3 

621,8 

3,186,8 

3,31U,S 

900,7 

4,000,0 

3,809,0 

737,1 

801,6 

1.736,7 

612,7 

449,8 

990,6 

356,3 

279,7 

486,6 


8,808,1 

3.076,6 

1,631,4 

964,6 

1,683,8 

668.4 

448,4 

606,4 


64jSo,l 
t4,30b,D 


Sptcie. 


9 

199,1 
32,0 

123,0 
44,9 
86,1 
61,6 
33,1 
44,0 

307,9 
64,4 
48,0 
76,3 
36,8 
29,8 
61,0 
10,7 

eo,o 

20,6 
28.7 
74.4 
86,4 
460,0 

39,6 

38,7 

68,0 

17,6 

26.6 

64,3 

39,9 

367,6 

118,1 

64,1 

260,0 

217,0 

11,2 

34,3 

69,1 

21.1 

9,6 

100,7 

16,4 

6,7 

14,6 


171,6 
109,3 
64,7 
36,8 
110,8 
43,7 
16,7 
19,8 


3.SJ1JI 
f.TOJ.? 


data. 


41.0 
73,2 

103,0 
68,6 
79,6 
3,8 
40,3 
84,1 

304,8 
38,1 
71,0 
81,9 
96,7 

140,6 
79,9 
36,3 
29,0 

101,8 
73,7 

366,3 
86,0 

268,0 

63,1 

136,9 

47,7 

27,7 

21,8 

38,8 

36,6 

839,7 

186,6 

46,6 

326,0 

886,0 

68,6 

82,1 

90,9 

33,3 

33,8 

7,0 

19,2 

18,6 

88,3 


486,0 
71,8 
61,1 
73,6 
36,6 
44,3 
17,6 
38,3 


4t>X)hjo 


I?eTWit.lgit?t 


ClMr'o   Of»«r 


201,8 
186,6 
218,0 
361,6 
199,8 
166,0 

31,4 
130,6 
183,8 

63,8 
203,0 

72,4 
159,6 
126,4 
226,6 

96,6 
107,0 
116,1 

41,3 
393,0 
170,4 
346,0 

121,4 

134,8 

181,9 

64,4 

67,6 

219,6 

89,2 

698,8 

158.7 

102,3 

611,0 

571,0 

76,9 

49,6 

194,6 

168,6 

S8,l 

360,0 

81,8 

60,3 

87,8 


646,1 
233,< 
479.9 
117,5 
101,6 
73,6 
66,3 
121,9 


9,4^,' 


« 
813,9 


887,0 


46,6 

29,0 

9'5,8 

184,4 

62,6 


209,0 
70,4 
46,4 

112,0 


68,0 

30,0 

6,0 


88,8 

47,0 

388,0 

]9,"2 
101,6 

34,'8 

18,0 

1.4 

18,8 

137,4 


617,0 
403,8 

473,2 

266,3 

404,2 

0,7 


4jSr,y 
4,SS9,o 


Set 

Dt- 

votitt. 


$ 
2,901,0 

962,6 
2,197,0 
1,619,3 
1,019,0 

446  0 

683,8 
1,364,7 
1,663,2 

662,1 
1,287,0 
1,766,6 

964,7 

961,6 
1,811,6 

762,0 
2,161,0 
1,463,6 

934,6 
2,669,3 
1,416,0 
3,836,0 

1,203,6 

1,474,4 

1,183,1 

262,3 

491,6 

866.6 

607,9 

3,933,3 

3,484,8 

933,8 

4,846,0 

3,316,0 

689,9 

806,6 

1,986,0 

666,0 

430,9 

960,0 

383,8 

216,8 

626,8 


4,903.0 
2,233,6 
1,672,8 
1,303,0 
1,614.7 
1,058,9 
497,7 
614,8 

73,4",6 
74,4ii6,Ji 
74,aoo,S 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 
we  famish  a  summary  of  the  weekly  returns  of  the  Clearing  - 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non 
member  banks. 


BABBI. 

"STy'.'' 

Jan.    7.. 

"     14.. 

"     21.. 

"    28.. 
Baa.* 
Jan.  14.. 

"     31. 

"  38.. 
rhila,' 
Jan.  14. 

"    SL. 
18.. 


Oa»Ual« 


184,040,6 
183,460,6 
133,480,6 
133,480.6 

68,587,3 

68,687,8 
08,687,8 

89.888,0 
8»,888.0 
W,  888,0 


Lmiu. 

713,808,8 
718,846,0 
730,851,8 
738,373,3 

186.374,(1 
188,081.0 
191,049,0 

133,698,0 
138.a89,0 
136.926.0 


1734421 
1781846 
18707:<1 
1934849 

19,882.0 
19,644,0 
19,811,0 


826,881,7 
836.806,7 
849,074,1 


66.808.7 
69,029,9 
59,889,1 
61,169,5  861,637,5 


8,330,0 
8,136,0 
7,746,0 


61,881,0 
63,884,0 
61,800.0 


332,703,0 
383,982,0 
338,668,0 

163,661,0 
163,801,0 
164,090,0 


MnVn 

15,858.3 
16,608,1 
16,439,8 
14,700,0 

6,080,0 
4,968,0 
4,887,0 

6,089,0 
6,073,0 
6,074,0 


01«aHa> 


11608466 
12611050 
14093458 
14944299 

140,791,6 
141,184,9 
187,388,6 

96,618,1 

99,486,0 

107.186.0 


New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  January  3S,  based  on  averages 
of  daily  results.    We  omit  two  ciphers  (00)  in  all  cases. 


Bahks. 


Bank  ot  New  York.. 

Manhattan  Co 

Merohanta' 

Keohanlos'  — . 

America.....———. 
Phenix.. ...*..  *...—. 

Olty 

Ohemloal 

Merohanta'  Bxoh'ge 

Qallatln 

Bntchera'ift  Droy'ra' 
t(eohanloa'<&  Trad'a' 

Glreenwloh 

Leather  Mannfac'ra 

Seventh 

State  ot  l^ew  York.. 
American  Bxoliange 

Oommeroe 

Broadway 

Mercantile 

Paciilo 

Republic...... ...... 

Chatham 

People'B..... 

North  America 

Hanover 

Irrtng 

Oitiaeiia' 

Naasan 

Market  A  Folton... 

ShoeA  Leather 

Com  Exchange 

Continental 

Oriental 

Importera'A  Trad'ra 

Park 

East  River 

Ponrth — ......——. 

Central 

Second 

Ninth 

Flrat 

N.Y.NariKxoh'ge. 

Bowery 

New  York  Oonnty.. 
Serman  American.. 

fSuaa. 

Fifth  Avenue 

Qerman  Exchange.. 

6Mnnanla 

Lincoln 

aarfleld 

Fifth. 

Bank  ot  the  Metrop . 

WeatSlde 

Seaboard. 

Sixth— Consolidated 

Western 

First  Nat.  B'klyn... 
Nat.  Cnion  Bank... 

Liberty 

N.  Y.  Prod.  Kioh'ge. 
•k.ot  N.  Amsterdam 

Tetal 


$1,879,1 

3,133,0 

,074,9 


OapUai  Burpl'$   Loane.    tpeeie.  {  Legale.  OeptUt. 
$3,0000 

3,060,0 
3,000,0 
2.000,0 
1,600,C 
1,000,0 

1.000,0 

lOCO 


3—,. 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

500,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

8,200,0 

1,000,0 

300,0 

760,0 

600.0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

800,0 

800,0 

500,0 

with  As 

2,100,U 

300,0 

1,200,0 

600,C 

1,000,0 

260,0 


1,074,9 

2,042,9 

3,674,1) 

246,0 

4,281,1 

6,411,0 

176,7 

1,664,1 

123,0 

169,6 

164,4 

498,6 

109,6 

496,9 

3,493,7 

3,679,5 

1,660,5 

1,053,3 

472,3 

816,8 

990,6 

263,7 

665,8 

3,290,8 

377,4 

382,2 

267,6 

988,4 

164,8 

1.307,6 

608,7 

408,6 

6,707,2 

8,242,3 

146,6 

2,046.3 

496,6 

711,6 

266,6 

7,497,4 

63,8 

618,3 

436,3 

283,6 

1,139,6 

1,170,2 

671,8 

739,0 

764,0 

871,8 

324,6 

843,7 

364,1 

407,2 

tor  Natl 

854,9 

964,7 

1,014,2 

348,6 

321,9 

326,4 


$15,»80,0 

18.162,0 

13,891,3 

12,451,0 

24,521,0 

4,802,0 

73,041,2 

86,088,1 

6,648.1 

8,419,1 

983,9 

1,782,0 

926.7 

4,377,0 

1,8788 

4,296,6 

36,284,0 

38,773,5 

7,928,3 

l.S,986,9 

3,653.0 

18.628,6 

6,740,2 

1,707,2 

14,246,4 

38,266,8 

3,939,0 

8,847,7 

3.700,8 

6,298,6 

3,784,4 

10,062,1 

6,806.6 

1,984,0 

27,144,0 

46,290,0 

1,271,8 

27,453,0 

11,954,0 

6,633,0 

2,943,0 

38.079,1 

1,686,9 

2,598,0 

3,067,8 

3.201,0 

31,006.8 

8,676,8 

2,007,5 

3,373,6 

7,307,7 

6,865,4 

1,914,9 

6.397,1 

3.348,0 

11,164,0 

oual. 

31,882,0 

4.781,0 

16,204,7 

4,080,6 

3,987,6 

3,288,6 


.f2,780,0 

6,797,(J 

3,278,8 

4,209,0 

4,362,4 

1,031,0 

81,145,7 

9,897,9 

1.628,0 

1,044.9 

805,6 

270,0 

106,3 

826,2 

624,2 

713,6 

2,613,0 

3,02B,2 

1,»20.1 

3,868,8 

1,240,0 

4,832,4 

1,091,7 

364,8 

2,885,8 

12,155.7 

720,6 

602,  B 

419,3 

1,566,0 

736.9 

1.923,3 

1,712,3 

269,< 

6,476,0 

19,764,0 

461,2 

4,977,3 

4,143,0 

1.420,0 

1,207,8 

7,869,2 

263,4 

812,4 

630,1 

643,3 

9,680,6 

2,041,3 

326,8 

67«,3 

1,630,2 

1,265,3 

406,4 

1,318,7 

268,0 

3,388,0 

7,889,8 

1,077,6 

4,2C8.9 

936,9 

786,9 

470,3 


68.072.7  76.407.9  726.373,2  1934849     61,166,6  861.637, 


$1,120,0 

$16,600,0 

2,1!33,0 

24,129,0 

1,210.3 

16,664,6 

1,045,0 

14,584,0 

3,192.5 

38,534,6 

390.0 

6,018,0 

2,337,1 

101,036,8 

1,676,1 

31,289,0 

397,4 

6,820.6 

714,8 

7.019,7 

133,1 

1,267,7 

144,0 

1,888,0 

214,1 

896.3 

697,0 

4,678,8 

141,8 

3,446.4 

336,1 

3,986,0 

3,888,0 

81,677,0 

3.369,9 

34,060,4 

282,5 

8,031,1 

876.3 

14,685,» 

441,2 

3,869.8 

799,0 

31,604,9 

861,5 

7,089,8 

827,8 

3,908.8 

1,166,3 

16,748,4 

2,384,5 

50,937.4 

637,7 

4,879,0 

124,7 

3,019.8 

403,1 

8.487.7 

698,1 

7,336,8 

331,2 

4.334,8 

1,086,0 

11,686,8 

472,8 

8,460,3 

392,1 

3,100.0 

l,117,t 

28,963.0 

3,441,0 

66,320,0 

141.9 

1,486,3 

2,802,6 

30,524,8 

1,264,0 

16,730,0 

703,0 

7.776,0 

273.5 

8.830,0 

1,295,7 

37,677,8 

258,4 

1,709.8 

392,6 

3.657,0 

316,1 

8.700.0 

295,9 

8,173,4 

4,734,2 

43.212,9 

628,7 

10,118.7 

1,045,5 

3.465.9 

621,5 

4.960.4 

696.7 

8.204.1 

648,4 

7.172,5 

179,7 

3,340,9 

789,7 

6.821,7 

421,0 

2,666,0 

1,486,0 

14,168.0 

1,663,4 

37.666,9 

1,074,1 

6.684.0 

828,2 

16.924,8 

367,1 

4,978.6 

116,6 

8,664.7 

611,9 

8,807,7 

— Attention  is  called  to  the  offering  of  the  four  and  a-half 
per  cent  bonds  of  the  city  of  Mobile,  Ala.,  by  Messrs.  Ham- 
bleton  &  Co.  and  Sperry,  Jones  &  Co.,  of  Baltimore.  In  the 
advertisement  on  another  page  will  be  found  full  particulars 
regarding  the  issue.  • 


Auction  Sales. — Among  ocher  securities  the  following,  nt.  t 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 


By  Messrs.  Adrian  H.  Mailer  &  Son  : 

Shares.  Shares. 

110  Home  Ins.  Oo 210-211    1,000  Bonanza  Devel.  Co.  ot 

10  Qer.-Amer.  Ins.  Co 490 

100  Int'  rna.  Goodyear  Shoe 

Macli.  Co    $20  25p.  sh 

200  Goodyear  Shoe  Machine 

Oo $47i«p.  9h. 

9  Fifth  Ave.  Bank 3,080 

80  Det.  &  Mack.  Hy.  Cert. 


of    Beneficial    Int.     In 

Com.and  In  M.  Bonds  or 

Pref 16 

10  Phelps  Publishing  Co.  of 

SprlnKfleld,  Mass 150 

ION.  Y.  Mutual  Gas  Co....  310 
10  Continental  Fire  Ins  Co.  512 
2  N.  Y.  Life  Ins.  &  Trust 

Co 1,401 

10  Brooklyn  Acad,  of  Music 

(with  ticket) 125 

20  Mechanics'      Bank      of 

Brooklyn 195 

lOO  Farmer's  Loan  &  Trust 

Co 1,530 

3,500  Amer. Yacht  Clublst49  80 
50  N.Y.  Bank  Note  Co. «3  50  p.sh. 
60  Westchester  Fire  Ins  Co.    321 

26  Sloss  Iron  &  Steel  Oo 36 

25  Gosley  Laud  Co.,  Ala...      4*4 


Col $2  25p.  Bh. 

5  Nat.  City  Bank  ot  N.  Y.. 1.525 

20  Holland  Trust  Co     50>4 

30  Title  Guar.  &  Trust  Co. .     310 

2  Cliem.  Nat.  Bank 4,105 

10  Washington  Trust  Co...     266 

11  Central  Nat.  Bank 180>a 

200  Chatham  Nat.  Bank.  .305-306 

50  Western  Nat.  Bank 200' 

20  Leather  .Mfrs,'  Nat.  Bank  200 
20  Merchants'  Nat.  Bank...  158 
10  Nat.  Bank  of  Commeroe    215 

20  Atlantic  Trust  Oo 185 

25  Astor  Place  Bank 260 

50U.  S.  Mort.  ATrust  Co..    332 
Bonds. 

$500  Biding  &  Driv  Club  of 
B'klyn.  2d  58,  1911 70 

$8,50  >  Union  Traction  Co. 
ot  N  J..  1st  58,  1924.  Dec., 
1847,  Coupons  on $2,500 

$11,00  >  Wiscon.  Cent.  Co. 
and  Wis.  Cent.  RR.  Co.  58, 
1931.  Nov., 1897,  Coup.  on.       60 

$46,000  Penacook  Mfg.  Oo. 
lat  8.F.  68,  Nov.,  1898, 
coupons  on $4,600  lot 


gauMtt©  and  ^iuaucial.        __ 

Spencer    Trask    &    Co., 

BANKERS, 

27  tc  29  PINE  STREET,  ...  NEW  YORK. 

65  State  Street,  Albany. 
INVESTMENT    SECURITIES. 

Gbokok  BAROLiir  Moffat.  Axbxa.ndek  M.  Wnrra,  Ja 

Moffat  &    White, 

BANKERS, 

ITo.  1  NASSAU  STREET,  ...         NEW  YOB 

INVESTMENT   SECURITIES. 


Febrcaby  4,  1889.J 


thh;  chronicle. 


217 


J5attkcrs'  (Haxettc. 


•  ITIDBRDB. 


#■««  0/  OoMpcny. 


Railroads  (flt*av.) 

BoO:  Roolt  A  Pitta.,  prat 

cue.  *  Alios,  eon.  A  pt.  tqnar.) 

Cble.  Bart.  A  Qolaey  (qnar.i 

Cona.  &  PiM.  RiTacB,  praf 


i  pref . . 


Hariford  A  Conn.  WMtem 
K.  C.  81.  L  J[  C.  [>r.  gisar.  (qoar.) 
Lout*.  A  Mo.  Rlrer,  pr.  (qoar.).  . 
Norfolk  A  WMtera,  aA).  pref 
St.  Louia  A  San  Praa..  M  pn 
St.  Paul  A  Italuth.  pref 

Mnwt  Ballwaya. 
Matropoiltan    St.    Rt..   Kaaaa* 

Cttf.  Mo.  (qoar.  I 

Weat  Chle.  Bt    BR.  (qoar.) 

Baaka. 

Bank  of  the  Mcnbtttan  Oo 

IPIre  Inaaranea. 

Peter  Cooper  . 

BlaeaUaneoaa. 

MMBoad  Malab  Oo.  (qoar.) 

ErIalUacATalap.  (qaar.) 

Plat  Tap  Oaal  LaBia.eani 

-     ••      "       "     yt-  (qoar.). 
Kalekarboeker  lea  of  N.  T.  cool 

Lonlarllle  Bc1d«e 

PeaaajrlT*]ilaKataial  Oaa  (qoar.) 

WaDdardOll  (qnar.) 

••    (extra) 

Waililn#ton  tP.C.)  Q.  1>  (qnar.) . 


Otiu. 


1 
1% 

l>a 

8 

I 

1>* 

3>i 

2 

1 

3% 


1 
1% 

4 

B 


Pel). 

Peb. 

feb. 

Feb 

Peb.    S4Peb.  IS 

Mareli  t  Feb.  39 

Marefe  1  Pek.   8 


P«b.      llJaa.  37  to  Jan.  31 
Feb.    18. Peb.    S  to  r«b.lS 

Peb.    lOjJaa.  31  to  Feb.    0 


Marob  1 
Peb.    90 

Pieb.      1 

rtb. 

Pbb.    16 
reb.    10 

l» 

1 


Peb. 


Peb.  13   to  Peb.  19 


Ufbb. 


B  to  Peb  IS 
Pab.  1  to  Pab.  19 
reb.    S  to  Peb.  10 


Jan.  IS  to  Jib.  *1 


WALL.  WTBBBT.  VBIVAr.  PEB.  3.  !(•••.-«  P.  ■. 

Th«  Xoner  Market  sad  PtBaaelAl  Hltaatloii.— W«  pre- 
Biune  that  no  one  who  U  familiar  with  recent  hiatorjr  of  the 
•tock  market  is  rfbrprlMd  that  a  climax  was  reamed  last 
week  when,  aa  we  taaa  noted.  New  York  Oantral  aold  at 
140.  St.  Paol  at  lao.  lUiaois  Central  at  139,  and  other  stand 
ard  shares  proportJoBately  bixh.  From  ttieae  qaotBtioaa  a 
reaction  was  due,  and,  to  a  limited  extent,  it  has  ooma.  The 
demand  from  the  pabtic  oataide  of  Wall  Stnst,  wUle  yet 
good,  is  leas  peniateat  than  it  was  last  mootb.  Orders  are 
giTSo  with  mors  daUbetattoa,  and  more  freqaeatly  with 
some  sort  of  llmitaHoo  aa  to  prioas.  It  is  a  signillcant  fact 
that  the  reaction  reflsrred  to  is  confined  almost  ezcliisiTely 
to  the  market  for  stocks.  There  has  been  almost  no  deeUne 
in  railway  boods,  and  a  fraotioaal  decline  in  Ooremment  Ss 
is  erldenos  that  there  tias  bean  mote  or  lass  speealaUon  in 
that  lasaa.  Ttie  geoeral  sttoatton  to  not  malsrially  ohanced. 
Reporta  o(  railway  earnings  do  not  ao  Mnarally  show  an 
increase  over  oorresponding  periods  aa  tfaoy  hsTe  rsosntly 
done.  This  wss  to  be  expected,  as  soeh  comparisons  ooold 
not  always  oontinne  fsTorable.  Brldaooe  of  increasing 
ease  in  the  BMmey  market  abroad  is  sesn  in  the  rednetloa  by 
the  Bank  of  England  of  ita  diaooont  rate  from  •}{  to  8 
per  cent. 

The  open  market  ratea  for  call  loan*  on  the  Stock  Kmhaaga 
dnrlnc  the  weak  oa  stock  and  bond  ooUatarals  hava  taagad 
from  StoSparoiBt  To-day's  rataa  ob oaU  wan  SX  to  8 
par eaat.  Prima ooBmardal paper qnolad  1^ to 8Wpar osot 

The  Bank  of  Wngtond  waakly  stataoant  oa  nranday 
ihowedaninereasalBbalUooof  On,tS8,aBd  tha  parosntage 
sf  rasorre  to  MsMHtiae  waa  43*40,  aoiBat  45-M  last  week:  tne 
dlaeoaat  rate  was lednoed  from  8t£to Snsr  osnt  The  Bank 
•f  rraaoe  shows  a  ilsereaes  of  1,978,000  francs  la  gold  and 
1,078,000  franca  in  sUrar. 

The  New  York  Olty  dearing-Hooss  banks  In  their  sUte- 
BMnt  of  Jan.  Vi  showed  an  increase  in  tha  reaarre  held  of 
|7,079.a<M  And  a  snrptas  over  the  reqoired  reserre  of  ISO,- 
!M»,0»B,  againat  W4.e08,073  the  prerioBa  week. 


79a473,900 

14,700.000 

Mt.S37.S00 

1 93,484.900 

S1,18«JM0, 

3ft4.e«1.400< 
31S,400.S7S 


§9.099.700    89,779,700 

74,371.900    74388.100 

Ia&  8.090,800  e2S.86S.70j  488,788.700 
Dee  739,300  14.4(l>4.700  19,111.500 
lB.12,3«3.«n0  733.4*4.300  S83331.800 
toa8,4ll,M10)llS.O»8,800|  79,984,800 
laa,  1,9«7,40M1«B4«7.790  1SMm!900 

lae.  7,879.900l918.99OjMM199,»8I,900 
laa.  S,140,8«0,180,8il.050{l403>3,990 


•B&IL 


•    39J33.038  laa.  4J88.»aO    88,800, 


i,4aol" 


89,148,380 


Voretgn  Buhaaga.— The  foreign  exohange  market  has 
%san  firm  on  a  more  limited  snpply  of  commercial  bills  and  a 
batter  inqairy  f rom tamlttota.  Jutss  haresteadlly  advanced. 

To-day's  aotnalniss  of  ssshaagBwvaaafoUows:  Bankers' 
stztT  days'  stsrUng.  488t^^4a)^;  daoand,  488^«4  85W; 
oabfea,  4M9480)^:  prime  oomaareial.  sixty  di^  48«» 
4  8-1';:  docnmentary  ooamaroiBl,  sixty  days.  4H^a4  88; 
grain  for  paymeat,  4  fitfl^tf*  68:  ootton  for  paymsBS,  4  8S 
«4  fii\i;  eottoB  for  aeesflMius.  4  82^04  88. 

Poated  ratea  of  laadlBg  bankers  foUow: 


489«|«4.. 

\     Wi1m*40 

yyHetni    94Tn*94«g 


818>|«*18>« 

40l|«O40>« 

98t|a096"ia 


The  following  were  the  rates  of  domestic  exchange  oB 
New  York  at  the  under-mentioned  oities  to-day:  Savannah^ 
buying  1-16  premium,  selling  75c.per$l,<XK)  premium;  Cliharles* 
ton  buying  par,  selling  ',  preminm:  New  Orleans,  bank, 
1 1  00  premium;  commercial,  50c.(a7.5c.  discount;  Chicago,. 
10c.  per  $1,000  discount;  St.  Louis,  10c.  per  $1,000 premium. 

Daited  States  Bonds.— Sirles  of  (iovemment  bonds  at  the 
Board  include  $8,000  4s,  CO-: p..  \'^i-'',  at  138\  to  120;  $98,000 
4s  reg.,  1996.  at  ia8S£:$9,0u0 4s,  coup.,  1907,  at  113;  $11,000 
4«,  reg.,  1007,  at  Wi^i;  $2,000  Ss,  reg..  at  99;  $1,000  Ss, 
reg..  at  107;  $143,500  3a.  coup.,  at  107  to  107;^,  and  $820  do. 
(small  bonds)  at  lO*^'^  to  107.  The  following  are  the  daily 
closing  quotations:  for  yearly  range  aee  seventh  page  foUnwing. 


t» ...<M9. 

3*.  1918 res. 

•b.  1918 eoap. 

Sa,  1918,  aaaU.rec. 
8a.  lOlS.ualL.e'p. 

4a,  1W07 res. 

4e,  1 907 ...... .eonp. 

4a.  1938 rec. 

4a,  193S.......«oap. 

Se.1904 rex. 

Sa.  1904 eonp. 

4a,(Cbar.)1890.Tef. 


/nterad 


-Meb. 
-V»b. 

-Feb. 
-Peb. 
-Peb. 
-Jan. 
-Jan. 
-Peb. 
-Peb. 
-fW>. 
-Feb. 
lateb. 


Jan,     Jan. 
28.        30 


•  09>« 

•108% 


■  99>t 
■108% 


IVIH    107>« 


107 

113 

113% 

138  >f 
•139  >a 

lll>i 

113 
•103% 


•107    I 

113*4 

•112%, 
■138  >«l 
•129  >« 
•112  ; 
•112% 
•103% 


Jan. 

Ftb. 

Ftb. 

31. 

1. 

2. 

99  >« 

«  9ft 

•  99 

'108% 

107 

•106'g' 

107 «« 

xl07 

107%' 

107 

x'oi'H 

106  >9 

11339 

112 

•112     1 

113 

lis 

•112% 

12H4 

l2«% 

•128»» 

129  >• 

-j28'4 

•128  >« 

lll>a 

•Ui'i 

•lll>« 

113% 

•iim 

•iim 

103% 

•102% 

■102% 

Ftb. 


99 
lOS^s 
107 


106  >t 

112 

112% 

128^ 

128% 

iim 

lll>a 
108% 


•Thla  1*  the  prlae  bid  at  the  mominx  board ;  no  latt  waa  made. 
Colas.— Following  are  the  current  quotations  in  gold  for 
coins  and  bullion^ 


94  84 

3  84 

4  78 

IB  60 

IB  BO 


•B4  87 

•  S  87 

•  4  78 

•  4  81 

•  IS  80 
•IS  80 


Pine  BUver  bara..  —  99%*  —  80 

PlTetranoa —93    •  —  98 

M ezlean  doUara. .  —  47    •  —  48 
Pamrtan  aola....  —  42«)»  —  43>t 
BnxUab  aUrer...     4  88    •  4  88 
U.  S.  trade  dollars  —  B9    •  —  70 


Bapol 

xii 

88 

Max. 

Pine  roU  ban...  par«%preai. 

SUto  bb4  Ballr9«4  Boada.— Salee  of  State  bonds  at  the 
Board  inelnda  $10,000  Tennessee  settlement  84  at  97,  $5,000 
LouUiana  ooaooL  4s  at  lOS^i^^  and  $8,000  Virginia  fund,  debt 
2-aa  of  1001  at  S6>^  to  80.^. 

The  market  for  railway  bonds  has  been  generally  steady 
on  a  Tohime  of  business  which  at  the  Excnange  aTeraged 
about  $5,000,000  par  Talne  per  day.  There  was  an  excep- 
tional Mvaaoe  In  a  few  Issaes  on  the  active  list;  otherwise 
fractional  sdrancea  are  aboat  offset  by  similar  declines. 
Toledo  St.  Lonia  &  Kanaas  (Sty  tmat  receipts  were  ooa- 
spicnooainan  advance  of  11  points,  Wisconsin  Central  ad- 
vanced nearly  8  points.  Mobile  A  Ohio  general  4a^  points, 
St.  Lonis  *  Iron  Mountain  21h;  points  and  Texas  &  Pacific 
issnea  from  t^i  to  nearly  4  points. 

Stoek  aat  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
iCTchsnge  (or  thepast  weak  and  slnos  January  1. 

«ales  >-  IraaA  tndlt^  Pk*.  3^    . Jan.  1  le  Peft.  3.-—* 

jr.  r.  Stock  an*.       isos.  isaa.  isao.  isss. 

saeH.3te        srrs.soo       8'.n4.Tso  88»t,soo 

sStSOe  is.soe  iso.too  ioo.too 

<»,SMlBOe       Se,TB«.400        IS7.S*1.*00        1IS.IS<>,1I0 

Total »»ii.'i7«,^»o     SSI. 04 MM      8IS0,se7,S«a  SIIS,I*S,SIS 

k*— Haihana       4  <-i).<<e         S.tlS,aSt          SS,S«4.ia7  lO.TSSJSS 

Ptf  T>lae....S4^«.««7.<0«  S«IS.SS«.»00  8S,»04.000,SSO  •I.OSI,tS8,07S 

aaa>i>aria.perTal           tl,S«e                  S0«              tSMSO  8*T,S08 

We  add  the  tollowing  daily  raoord  of  the  transactions: 


Ftb.  3,  IMBl 


Siiabi 


ibi  >   MmUr9m4,4t», 


U.t. 


SatofSar sa*,*70 

asS,IS7,4M 

TM.ies,eee 

8S,<>s«.eoo 

8es.ooo 

Moasar l.eS7,*4S 

s,i»t.eoo 

8S,Mi 

isoos 

TeaaSar. TS4.ISS 

7S.dtS,»M 

«,7M.0OO 

s^sse 

WaSaaaSer S7s.est 

M,«IO,t*0 

•.ITO.SOO 

*ia*** 

iai«,09s 

Tkaradar- 7«o,400 

rMar •ae.Tis 

*a«al ,4.t6«,44«  1 

77,S«*,TM 

s.oos.ooa 

S,000 

88,000 

M,»«t,IOO 
I4SS.M7.400 

4.411, 000 
8*  •.843.600 

11,000 
SIS.  000 

so.soe 

sassLSso 

Tha  sales  on  the  Boston  and  Philadelphia  l!<xclianges  were  : 

X4Mad      Untittm 

Band 

Lit44 

7nM«<ad 

BtU 

Ma»afc     tttmrtt. 
Satartar..  4S.M«      lt,4TI 

sale*. 

Ikmrtt. 

thart. 

taUt. 

iM.see 

4t,sia 

40,«S« 

SI14.00S 

Moadaj...  S4.MS      SS,ISS 

•e.sss 

70,004 

IS4.S00 

Taaadar.  •  St.TlO       47,««S 

41.414 

4B,aos 

ISS.SOO 

Wadoad'r.  T1.S0S       |il,»IT 

i«s,e8o 

51. 041 

•S.S4S 

177.800 

Tbandar..  T«.S87       St,«IO 

s«o.»mt 

49.»IT 

S»,44« 

180,100 

msar....  •s.eoe     is.ooo 

110,090 

44.t»7 

ao.uis 

S4«,S00 

Total.... 44S.S47     ISt,lM 

li.osi.soo 

Sl»,83t 

te«,87i 

t«»4,0SS 

BallroBd  and  HUeellaaeoBS  Stocks.- The  stock  market 
has  been  somewhat  irregular  through  the  week,  and 
was  espedallv  so  to-day.  In  a  few  cases  prices  have 
advanced  and  at  intervals  the  market  was  strong,  but 
the  general  tendencv  wss  to  recession.  This  movement 
earned  many  Issties  down  from  8  to  0  points  below  the  high 
quotations  recorded  Isst  week,  including  prominent  granger 
and  t rank-line  shares.  The  trans-continental  stocks  were  rda- 
tivelj  strong  and  Oreat  Northern  preferred  made  an  ex- 
ceptional advanoe  of  1 1  paints.  Manhattan  Elevated  de- 
clined aboat  9  points  on  the  announooment  thst  $18,000,000 
of  new  stock  will  be  issued  for  the  purpoee  of  electrical 
eqoipment.  Metropolitan  Street  Railway  advanced  9W 
points,  a  large  part  of  which  it  has  retained.  Twin  City  Rapid 
Transit  haa  continued  a  prominent  feature  and  advan(3ed  over 
10  points,  closing  with  a  net  gain  of  7  points  within  the 
week  ana  of  90  points  since  Jan.  1st. 

Interest  in  tne  miscellaneous  list  has  increased  some- 
what, and  prices  in  this  department  have  been  better  main- 
tained than  in  the  railway  list  There  were  wide  fluctua- 
tions in  some  cases,  Consolidated  Qas  covering  a  range  of 
1 8|^  points  and  New  York  Air  Brake  a  range  of  nearly  15 
points. 
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New  York  Stook  Exohange-A  DaUy,  Weekly  and  Yearly  Reoord. 


STOCKS. 
H.  y.  STOOK  EXCH. 


of  the 

w»«k. 

Shares 


Railroad  Stocks. 

Albany  &  Saaqaebanna- . 
Dxx  Arbor 

Do  pref 

A.toh.  Topeka  Si  SaaU  Fe. 

Do  pref 

Balt.*0.,tr.r<>c.all  Ina-pd 
Do  new.  whon  Issued 

Do  pref..  when  tsaaed. 
Bait.  &  O.  Bouthvr.,  pref. . 
Boat.  A  N.  Y.  Air  L...  prer. 
Brooklyn  Elovat.,  tr.  ree.. 
Brooklyn  Kapld  Tranalt. . 
Bniralo  Rooh.  4  Plttabur.! 

1)0  pref. 

Bnrl.  Cedar  Raplda  A  No.. 

Canadian  l*aclflo 
anada  Southern 

Central  of  New  Jeraey. . . . 

Central  Paetac 

Cheaapeake  *  Ohio 

Chicago  &  Alton 

Do  pref. 

Chtoago  Burl.  &  Qnlncy... 
Chicago  &  Baat.  uUnola. . . 

Do  pref. 

Chicago Oreat  Weatem... 

Do     4p.c.debentarea. 

Do     Bp.o.  pref.  "A".. 

Do  4  P.O.  pref.  "  B  " . . 
Cblo.  Indlanap.  Sc  Lonlar. . 

Do  pref. 

Chicago  Mllw.  St,  St.  Paul. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Rock  Isl.  &  Pac.. 
Chlo.  SU  P.  Minn.  &  Om.. . 

Do  pref. 

Ghlc.  Terminal  Tranafer. . 

Do  pref. 

Clev.  OIn.  Chlo.  *  St.  L.. . . 

Do  pref. 

Cler.  Lorain  &  Wheeling. . 

Do  pref. 

Cleveland  &  Plttab.,  gnar. 
Colorado  Mid.,  yot.  tr.  otfs. 

Do  pref.  Tot.  tr.  ctfs. 
Col.  &  Sou.  (when  laaaed). 

Do        lat  pref.  (w.  1.) 

Do  2d  pref.  (w.  1.). 
Col.  Hocking  Val.  &  ToL. . 

Do  pref. 

Delaware  A  Hudaon. . . . 
el.  Lack.  &  Weatem. . 
Denver  &  Rio  Qrande.  . . 
Do  pref 

Dea  Motnea  A  Ft.  Dodge. 

Dul.  So.  ShoreA  Atl , 

Do  pref 


grle.. 


Do  lat  pref. 

Do  2d  pref 

Bvanar.  &  Terre  Haute  . 

Do  pref. 

Flint  &  Pore  Marquette.. 
Do  pref 

Ft.  W.  &  Den.  C,  atamped. 
Ft.  Worth  &  Rio  Grande 

Great  Northern,  pref.. 
reeu  Bay  &  Weatem. 
Do  debt  certf  a.  "A  * 
Do    debtcertfa.  "B". 

IlUnola  Central 
Do    leased  line,  4  p.  o 

Iowa  Central 

Do  pref 

Kanawha  &  Michigan. . . 
an.  City  Pitta.  &  Gulf. . 
Keokuk  JSt  Dea  Molnea.... 
Do  pref 

Keokuk  St  Weatem. 

Kingston  3l  Pembroke. . . 

Lake  Ehrle  li  Weatem. . . 
Do  pref. 

Lake  3h.  St  Mich.  South. . . 

Long  laland 

LouiavlUe  &  Naahvllle. . . 

Manhattan  BIIeT.,coasol 
etropolltan  Street. . . , 


5S'i 

611 

74,4:1 4 

357,041 

lit7 

6,s:i.'> 

4,:IH7 

;tii5 


79,279 
100 

3110 

s.aio 

11,5311 

6,:l'i3 

114,7.-)5 

114,».")« 

9,7a4 

42 

103.»u0 

7,71U 

130 

3,715 

2,7.50 

4,975 

5,525 

1,280 

100 

131,253 

1,143 

lO.fHO 

1,400 

41, ^h:! 

3.^80 

19',ieVi 
3,825 

49,e 

1,480 

8,575 

420 


70 
2,440 
1,5.10 
«.")0 
1,140 
3,39:1 

4ori 

4,712 

930 

8',240 

41,990 

18,710 

900 

2,900 

2,778 

7,560 

1,667 

1,310 

348 

6,400 

165 

38 

714 

12,122 


Bangefor  ytar  1899, 
On  batit  of  loo-th'rt  lota 


ItovoaL        Bighe»t. 


14MJan     3 

88    Jan  SI 

18    .Ian     7 

BO^Jan 

66MJan 

aS'^.Inn 

76»(Jan 


8»iFeb     3 


77J4.Inn 

SI    Jan 

74    Jan 

100    Jan 

SlHJun 

64    Jnn 

97    Jan 

41    Jan 

847iJan 

168    Jan 

it92  .Ian 

124MJau 

59:HJan 

llaJlJaii 

15    Jan 

83HJan 

SOHJan 

SRMJan 

31    Jan 

l20XJan 

186i«.)nn 

141MJan 

188    Jan 

113    Jan 

9IUJan 

170    Jun 

7HJnii 

Se^Jan 

42^Jan 

95    Jiin 

1  IJjFeb 

41    Jan 


lliilim  14 
40  Jan  14 
24MJan  21 
e5HJan  2i 
74)JJmi  a« 
59MJan  21 
79HJan  27 
e^Jan  27 


9e;^Jan   14 

34MJan   1'; 

78    Jan    14 

110    Jan  31 

87    Jan  30 

70    Jan  23 

lOSi^Jnn  21 

52mJim   31 

31J4Feb     2 

1 74     Feb     2 

!il92  Jan   30 

I4IMJHU  24 

8S>«.ran  31 

116    Jan  14 

203^Jan  23 

91Xl<'ob     1 

83!4Jan  30 

SS^Jau  26 

10    Jan  27 

36«Jan   11 

130>^Jan   28 

189     Feb     2 

l92^Jan   23 

191     Jan   31 

122>4Jan  27 

lOOWJan   20 

173    Jan  21 

law  Jan  31 

40    Jan   16 

82    Feb     a 

l02?<Jan  26 

18HJan   26 

44MJan     fi 


7)<Jan 

19HJan 

7^Jan 

4U^Jan 

IH^.Ian 

2)iJan 

7>i,Ian 

lOe^Jan 

167    Jan 

IS^Jan 

eSWJan 

lUHJau 

8i<Feb 

7?<Jun 

13MJHn 

37MJau 

19    Jan 

37JiJan 

70    Jan 

17    Jan 

43MJan 

24MJan 

14    Fob 

142i4Jan 


6 

194 
17,873 

7,668 

7,353 

2,110 

18,235 

600 


7^  Mexican  Central.. 


Mexican  Nat'l  .tr.  recta. . . 

Michigan  Central 

MinneapoUa  A  St.  Loula. . . 

Do  lat  pref. 

Do  2d  pref. 
Minn.  St.  P.  *  8.  8.  Marie. 
Mo.  Kanaaa  &  Texaa 

Do  pref. 

Mlaaonrl  Paciao 

Mobile*  Ohio 

MorrlaA  Baaex... 

Naah.  Chat.  Sl  St.  Louis.. 
r.  Central  i,  Hudaon.. 
N.  Y.  Chicago  &  St.  LouU. 

Do  lat  pref. 

Do  2d  pref 

New  York  A  Harlem 

N  Y.  Lack.  *  Weatem..., 
N.  Y.  New  Haven  A  Hart. 
N.  Y.  Ontario  *  Weatem. . 

Norfolk  4  Southern 

Norfolk  4  Weatem 

Do  pref. 

Nor.  Pao.  By.,  Tot.  tr.  ctta. 

Do  pref. 


200 

8,580 

6,967 

SO 

18,070 

88,045 

l.-)0,920 

39,987 

1,400 

1,600 

16,780 

235 

3,640 

747 

10,100 

39,980 

62,339 

16,010 

100 


41,301 
110 


60 

1,862 

45,610 


6,621 
81,990 

aa4,2e.-i 


4«^Jan 

6^Jan 

114    Jan 

100    Jan 

lOUJan 

79<Jan 
12^.1  an 

5  .Tan 
17  Jan 
32    Jan 

3  Jan 
15  Jan 
60    Jan 

196MJan 
58MJan 
84  Jan 
97    Jan 

187J[<Jan 

6  Jan 
1    Jan 

113  .Jan 
SB^Jan 
97«Jan 
7S(4Jan 
SMJan 
13  Jan 
36HJan 
4S^an 
32    Jan 

176    Jan 


12lMJan 

14    Jan 

78    Jau 

34    Jan 

$360  Jan 

139iiJan 

S198  Jan 

ISHJan 


9    Jan      _ 

22!^Jan     9 

8HJan     6 

57MJan     8 

24HJan     6 

4    Jan     4 

15    Jan     4 

1175i.Ian  24 

1()3    Jnn   21 

24 W Feb     2 

76J4Feb     2 

23HJan      3 

4!4Keb      8 

llJtFeb     2 

18J4.Tan   19 

42    Jan  24 

22^Jan  80 

41 X  Jan     3 

74    Jan  21 

36    Jan  30 

4SHJan   12 

25    Jan     5 

IB    Jan  18 

178    Feb     3 


Bangtfor  prtM- 
<nuyear(\B99), 


81HJan  81 
9    Jan  26 

122    Jan  83 

100  Jan  4 
13  Jan  10 
49HJan  31 
ISJiJan  18 
18  Jan  6 
iMYeh  1 
17?lJan  20 
32  Jan  25 
6  Jan  30 
22!4Jan  27 
75    Jan  27 

208  Jan  21 
84^Feb  2 
69    Jan   37 

118>(iJan  20 

220  Feb  3 
75<Jan  28 
lJ<Jan   19 

116  Jan  24 
47.)4Feb  2 
Utf  Jan  16 
84  Feb  2 
ISMFeb  3 
14MJan  30 
40^an  5 
49MJan  84 
43    Feb     1 

180    Jan  20 


Lotcut.    Bigkeit. 


141    Jan  33; 

19^Jan  33 

79    Jan  23 

41    Jan  23 

1375  Jan   18 

130    Jan  87 

811     Feb     2 

35    Jan  83 


17WJan     8    20J^Feb     2 

61«Jan     8    71)4Feb     2 
4«%J.m      7     53HJaa  80 


47,705|   76»§Jail      7'   SlHJan   26 


1183  Jan 
11  Apr 
S4  Jan 
lOXApr 

22UMar 
«13KJan 

31  Oct 
68     Oct 

4MN0V 

1105  Mar 

84MSep 

35    Mar 

35  Mar 
68    May 

165  Mar 
78  Apr 
44MMar 
SSMOCt 
11  Apr 
17V<Mar 

1150  .Mar 

S186  Mar 
85MMar 
49    Apr 

108    Jan 

9MFeb 

71'Jj'ly 

28    Mar 

30    Apr 

7    Feb 

23  Apr 
SS^Apr 

140     Apr 

113>iMar 

163    Jan 

80    Mar 

65    Mar 

1148  Jan 

4HJan 

32KJan 

25    Ma:^ 

77HMar 

llJiMar 

43  Nov 
170    J'ne 

S^J'ne 

14  J'ne 
6»(Nov 

43HNOV 
145<Nov 
2S<Nov 
12>iDec 
93  Nov 
140     Oct 

10  Apr 
40     Apr 

SWApr 
25<Aug 
5    Apr 

11  Apr 
29MApr 
IB^Apr 

32  May 
40  Jan 
10    Mar 

36  Aug 
115    Nov 

10    May 

+122  J'ly 

130     Jan 

40>iJ'ne 

3«J'ly 

96     Apr 

194     Feb 

7S4Mar 

35    Apr 

S^Oct 

15  Apr 
3    Jan 

15    May 

30    J'ne 

3    May 

12  Oct 
58    Oct 

170MJan 
40    Jan 

44  Apr 
90    Oct 

lS5WMar 

4MJ'ne 

MDeo 

99HiMar 

24  Mar 
84  May 
46    Mar 

ej^Mar 

10    Apr 

28MMar 

38    Mar 

34     Nov 

ll67J^.Tan 

60    J'ne 

106    Mar 

ll»iMar 

78    Feb 

38    Mar 

1330  Jan 

1130  Apr 

llTSMJan 

ISNApr 

60     Nov 

1  IK  Apr 

48KMar 

19    Feb 

se^Mar 


186    Feb 

IB  Feb 
40MFeb 
19^Dec 
52)<Dec 
7294  Dec 
BS^Dec 
79i«Dea 
»HDeo 

loeMOct 
aSWAog 
7854Deo 
34  Sep 
76M8ep 

189  Deo 
eo^Jan 
S8    Deo ' 

99  Dec 
44KDee 
88KDee 

173    Deo  , 

I177MD'0 

ISS^Dec 

66   J'ne 

113WFeb 

18    Aug 

8B    Deo 

S4    Deo 

32  Not 
11  J'ly 
SSKJ'ly 

120UDeo 
166MDec 
t43MDeo 

lomNoT 

lU^Dec 
94    Dec 

170  Not 
9MMar 
37«Aug 
47«Aug 
97  Deo 
19UJan 
58^Sep 

1174  Aug 

9    Dec 

80Mnec 

8«Deo 

50WDec 

20    Deo 

S^Feb 

25    Feb 

114HKeb 

1 59  Feb 
2IMDi>c 
715iDeo 
as^Dec 
3MDec 
8«Aag 
16>JFeb 
4  3^  Feb 
21^Feb 
419iDeo 
72UDec 
ISMNOT 

49  Nov 
28  Mar 
17HDeo 
180  J'ne 
32KFeb 
50XNOT 

7HDeo 

1159«Dec 

UOl  Not 

lIMUeo 

43MDeo 

8  Deo 
26MDeo 

5KJ'ne 
IS^J'ne 
34    Jan 

5  Not 
23KAng 

33  Aug 
215    Dec 

59ijAng 

85HDeo 

120!JJan 

194114  Dec 

7HDeo 

l«May 

118    Dec 

38MDeo 

100  Deo 

7    Mar 

14MJan 

41    Jan 

48MDeo 

33MFeb 

{180  Deo 

1 72KNOT 

1247^  Deo 

16^JaD 

76    Jan 

40XJan 

1362  Oct 

»28  Not 

801    Deo 

18HDeo 

66    Jan 

la^Deo 

63TtDeo 

44«<Deo 

79M8ep 


•  TbM*  an  bid  and  aaked  prlee*  i  no  aalea  on  this  day.       I  L«H  than  100  aharas.       t  Bx  dlT  and  rlgtata.       t  Before  payment  of  assmt. 

OUTSIDE  SECURITIES    (Givek  at  foot  of  7  consboutivb  ¥X0,Jis).—8TREBT  RAILWAYS,  &c. 


>tre««  Railway. 

iHV  VOkk  (M'V. 
Bieaek  St  ft  Fol  F— Stook . 

lat  mort  7a  1900... JU 
B  way  *    th  Ave— Stook. 

litmor   6s  1994... J&D 

»4mort  6s  1914.. ..J4J 

Cod  6s  184S— Sm  Stook 
■■wayBo-  lst6agii.l«84 

M  Ba  Cta  rental.  1906 
Oaatral  Croastown— Stook 

lltHes  1988 M4N 

— Mook 


Oin  Pk  N  *  K  RlT 
Oonaol  '•  1908. 


.J4D 


Bid. 

A«k. 

84 

86 

108 

106 

888 

IIOIM 

10«H 

1118 

116 

bebl 

1st. 

lie 

118 

(106 

107 

866 

166 

1119 

18B 

190 

IIIO  'Its 

Street  Railway. 

Ohnat'p'rA  10th  St^Stook 

Col4  9Ui  ATe  8s-S«  Stock 

Dry  t)BB& Bat— Stock.. 

lat  gold  6s  1988...  J4D 

Sorlp6s  1916 F4A 

Blghth  Avenue— Stook. . . 

Sortp6a  1914 

48d  4  Or  St  Far— Stock. . . 
43d  St  Man  4  St  N  Ave.. 
lat  mort  As  1910.. M4S 
Sd  Income  6a  1916.J4J 
Lax  At4  PaT  F  6a-8M  Stk 
Metropolitan- Sm  Stock 


Bid. 

Aak. 

170 

176 

Bxehl 

lat. 

176 

1»0 

«116M 

iiex 

108 

106 

385 

480 

108 

376 

880 

76 

80 

117 

119 

98 

100 

Bxchl 

lat. 

Kxohl 

lat. 

Btreet  Railway. 


Ninth  Avenue— Stock — 

Second  Avenue— Stock. . . 

lat  mort  5a  1909.. M4N 

Conaol.  5b,  1948. ..F4A 

Sixth  Avenue— Stock 

Sou  Bau:ev  5s  1945. .J4J 
So  For  lat  5a  1919.. A40 
Tblrd  Avenue— .S«  Stock 
SSth489thSU1at5a..'96 
Twenty-Third  St— Stock. 

Deb  6a  1906 J4J 

Union  Railway— Stock... 
Onion  By  lat  6a  '42.F4A 


Bid. 


176 

193 
ilOSM 

119 

216 

112 
«110M 
Eichl 
{115 

385 

103W 

190 
1114 


186 

800 

109X 

119X 

280 

I12« 

\\%H 

lat. 

116 

420 

106 

800 

116 


Street  Railway. 


Westchest  1st  5s  '43. .  J4J 

BROOKLYN. 
Atlan.  Ave.,  lat  6a..A40 

Con  5a  g  1931 A40 

ImptSag  1934 J4.< 

B.  B.  4W.B.  58  1933.  A40 
Brooklyn  City— Stock.... 

Cansol68  1941 J4J 

BUynCrO8stn5sl908.J4J 
Brooklyn  Blevated  (new) 

Pref  (new) 

Bonds  (new) 

B«>nH«t8lsl    C|1941A40 


{110 

5105 

{110 

95 

90 

343 

117 

105 

38 

61M 

{   98 

104 


Aak. 

114 

108 

111 

98 


89 

64X 
100 


4.1M*.] 
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atOOK»-BI*RMMt  AMD  LOWMST  MALM  PMIOMS. 


for  ytar  1S99. 
•f  M<  \Onb<ui*of no^K'rtMi 

Wtk.    

Sharu     iMwttL    I    Highett. 


9,  B9   Jan  88 
S    Itmita  SS 

5  48    Jan  88 
7    SI    J«o  a« 

6  87    Jan   l« 
67)4Jan  14 

148    Jan  88 

7    Jan  10 

88    Jan  »8 

98   Jan  88 

tl8«  Jaa  19 
9UJan  • 
88  Jan  84 
M  Jan  84 
S4HJan  83 
4S»*Feb  8 
TSttJaa  87 

llSOVJanlA 

•  Jan  « 
BS  Jan  7 
l7<4Jan  • 
UHl^ol)  I 
7ftUJan  « 
44WJan  SI 
14  Jan  a« 
89MJan  XO 
4S)tJau   IS 

104  Jan  8a 
44    Jan  81 

14  Jan  18 
BlKJan  SI 
tlWrM)     1 

171  Jan  to 
•S  Jan  86 
SS  Jan  «J 
70Mri<b     1 

tsa  rab  8 
80  Jan  t» 
84V4Jan  88 
l<t«Jau  8 
SMJan  84 
Slipan  88 

YH'Tan'so 

^'    Jan  80 

84    Jao   80 

8HJan     8 

IlilO  Jan  a« 
.IH  Jan  31 
•  IHrei)  3 
4«  Jaa  9 
1148  Jan  3 
STVpan  8« 
S7>tJaa  80 

15  Jan  3 
40  Jan  » 
SOHKvh 
97    K«» 

laTHJaii  80 

>  114    Jan  UO 

I  I10:i  Jan  ax 

44UKi-l>     8 

»8     r*b     3 

UtNJan^ 

140    Jan  44 

tnottJan  81 

8|«Jau     3 

I  l4»HJau  81 

n^Jan  :il 

STHJan     » 

100    Jan 

•  Jan  4 
l8««t«Jan  81 
'    tOMaii  -ll 

•4Mr«h    8 

IVV    Jao   80 

BSHJan    lA 

(lUHJan  80 

I  IKItJan  87 

7<^Jan  8« 

no    Jan    14 

lOWtirrli      I 

«8!ivlaii   83 

V}    Jan     S 

84     rill     8 

S7HJaa  81 

88    Jan     8 

S'lvian     » 

RV    Jan   18 

68    Jan  81 

lOTVIan  19 

4("-(Jail   8" 

US    Jan  81 

»»tJaa   18 

a    Jaa  18 


MaMg*jorfr«- 
rtoHf  ytat  (1898). 


48    Jan  tS 

188    Jan    1« 
W    Jan   84 

7    r<-t>    3 

B9    Jan  80 

ll8MJan   84 

I  l»4HJan     4 

S    Jan   87 

1 1    Jan     tt 

8St4Jan  I A 

Ml^Jan  ID 

18    Jan   I'l 

4H>4Jan  87 

IBS    Jan  80 

ISi»Jan    1 

•0    Jan   18 

H    Jan  88 

7S    Jan  M 

BBMJan  87 

180    Jan     9 

I  lUUMJan  le 

llHJ4Jan   84 


BowJaB 
BsSstar 
19&Jan 
84KJ-IM 
79  Dm 
B7    Not 

SSHJaa 
B7  Mar 
•188  Feb 
BMJIi* 
IsQllar 
88  Mar 
17liOot 
88  Maj 
BOVlUr 

niAvnu 

B)<b«c 
4B  FM) 
18    Dm 

8 
BSUMai 

a«wr*b 

TSjIar 
IStiJ'lr 
78  Apr 
18    Apr 

7    Apr 

I4B    Oot 

118    Aog 

SB    An* 

ion 

l«V 
48 


Lovttt    MiglUtU 


4DM 


l*V 


,D«o 

m 


SlWAns 
78  Not 
43  Dm 
48M8m 
91  J*a« 
69    8«p 

tSSHPM 
B5< 
68 
84h 

1178 
18 
S3 
B4HDM 
89  Jan 
88  Aa« 
B9WAtW 

"»Kb 
68  11m 
SSj^-na 

89SDM 
SS  Not 
7KDm 
IS  Dm 
SSMDm 
100  Dm 
88  Dm 
iomdm 
4; 
sol 

l94JjMb 
SB    Bap 

48  Oat 
SBHOaa 
107MOM 
44~ 

74i    _ 
IBHNot 

S4s2Aa« 


««    Mar 
SS  Mar 

iiie  Jao 
S4   Jtjr 

18    Mar 


l07MMar 
108  Mar 
•88    Mar 


ll^jMar 

79Tlar 

SMMar 

106    Mar 

TkOat 

17    Mar 

78    Aog 

4MJ*tj 

184    Oot 

119   Apr 

S9    U«t 

7r'top 

86MDM 

iotQom 

iSTftJ'na 
48  8«p 
88    Bap 


B«MDm 
81    Dm 

Ib^s:; 

SB^Mar 
99    Apr 

80  Mai 

ItWOot 
40  Oot 
14    Apt 

sSju 

81  Apr 

8«MMar 
slSSNoT 

S   J  na 

19MDM 

BBUNoT 

I     sSlan 

17    Mar 

180    Ana 

B  Mar 
SS    Apr 

BUApr 
BSUMar 

'  BO    Mar 


"'.■SOI 


BSM 


SHJaa 
•180  r«b 

llBrNoT 
88  Aw 
88    Dm 


UBHAoc 
116  Jan 
t98MOM 


101    Sap 

BUOm 

140)2  Dm 

14   j-oa 

S8HOM 

•  00    Dm 

9t<DM 

SOBliJ>Ba 
SS   Sap 

94  Dm 

19B  Dm 
BS  Dm 
SSMDm 

97  Dm 
7SUDM 
I09HDM 
8«MDm 
87    Dm 

95  Dm 


B7    Dm 

Wi 

bbSom 

106    Dt« 

9M1>M 

9  nb 

80  Jao 
SO  Jan 
48    8ap 

180    Bap 

7KDM 

6WDM 

46    Dao 

118    Not 

818    J'ir 

8    Dm 

IIMDM 

SSKNOT 

75     \0T 

lOMAac 

SSMDm 

lOS    DM 

ishdm 

•  68MOM 

7SMDM 
48SAa( 

iisQdm 
•isiMDa 

98HAO, 


9.    11 


llOS 


•  as  SIT.  of  104  p.  a.  la 


1  Oldatook. 


OUTSIDE  SECURITIES  (OiT«»  at  fOOT  Of  7  ootBWOxmvM  PkB»a).—S1  REST  RAILWAYS,  do 


Btm  «iaaO«bM«S>  ImK 

Coaaol  Sa  aot  taar 

■  lira  Saa-Trao.— Sm  Bto 

C  tkOMa  Or.AB-»rata4«« 

Cmmt  lalaoS  *  arooktrii. 

MM  1904 JAJ 

laairtci  I»«M1910J*J 
mCAHawSa-SSJAJ 

tr.BI,>lla»  ItOirosAAO 
ytStaftMrBI.  IMSa 
■B8  0ir»»Tal.    BtBit 


ITT5" 


•»■«««>  Bxak. 


«■■. 

UM 

LL'* 

ii!H 

970 

ss« 

108 

108 

101 

109 

1114 

117 

104 

IBS 

18B 

••*•• 

4 

8 

Wtr— 4   Kallwya. 


Mao  prarr 

8*1944 


.AAO 


IPSSJAJ 


llawWaib;f*rilttaz.4M« 

irr*  gaa  Oo  Ba  1 946.  Aio 

■lalaaarHtSalPWJ"    ' 

oTHMt  cmas. 

BfMoap  TP'lat  S*  'SS.JAJ 

•nfie  BtfaM  Br-tta«k 

Ut  soaaQlSii  IMlVriA 

DabSaiSSS  MAN 

CktaaanTHT  RR— l^trKia. 


B>4. 

Aak. 

ios" 
iris" 

104 
99 

138 

lis 

iis" 

Baltl. 
,lj;« 

117 

MOM 
800^ 

lat 

si" 

Wir— 4  Kallwara. 


CTiltaaa'  S>  iln4'nap)-a»» 
<ll»T4laal  OitT  »T , 


OtoralOMS 
CKtiIuS 

Ow  Sal 


oa»-iiis* 


ISIS 
MOhloV 
ISSi-JM  PfeUa 

ra-lat  6a-Skr  P 

Ob— ol  Traal'a  (M  J)— Am 
tafeail  (CklaiaaT-atMk 

«IkS«   1988 JAJ 

LoatoT  8t  Br— B  p  «  boada 
OoHfaon. 


BM. 


Pilia 

HO 
IIOS 

87 
4104 


hlla  L 
Phlto 

IS 
I  84 
1117 

48 


lial. 

*i 
106 

8M 
■  OS 

66 


88 

119 

44 


Wtra«»   Hallwaya. 


LoaisT  8t  Br— frattirad 
I  Tnn*Boa-lit  Sa '84^*0 
Matrop  Waat  BIda  (Ohio) . 

Ut  Ba  I94S rAA 

Mlcnaap  St  Rr-Ba  '1  B.JAJ 
NavOrl  Tr— im  Inat.  ixl. 

Piafatiad— lit  liiit  inl. 

NdMBa  1904. ...MAN 
North  OhloMO—atook..  . 

1MS«19M-18.....  JAJ 
NonoraTr  (Bost)-Com 

Prafarrad 


t  BiiTar  para  aonraad 


Bid. 


104 

1109 

4 

7S 

1100 

V* 


981 

•  IOS 

17 

SS 

near 


AaS 

106 
HI 

6 

78 

tOB 

4 


8S4 

Vi" 

88 

aat. 
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BONDS. 
■.tjbtook  exohanob 

Wbbk  Emuimo  Feb.  3. 


,  kfooACtaleJna.  SmBMO. 


iC«at.   SMtoaB/. 
AUb«m«Mi(>  Ut(a«...l»iW 
Aibmaj  *  itiwi.    Am  D  *  U 
AllMtawir  ▼■).  Sm  P«nn  Co. 
▲MDock *  L  8m C«i of  N  J 

▲an  Arbor  til(i< 1V85 

AMh  T  *  B  r*  g*a  g  ii .  1  »V5 

■•■iMarad 1»W9 

AMtf*mmDtg  U IVttS 

Wmfmant IMS 

■taipUMT  A(6«....190a 
Ubl«  *  Bt  LooU  lit  «•. ISIS 
AU  At  Bkln>lnip(S«..l»S« 
▲UasADuT  lit  sSi..lwSO 
AtUnU  *  Chw.  in  Son  Hj. 
Auun  4  N  W.    8m  Bo.  PM. 

BktCrMk  AS.  BMMlcta  Om 
■It  *  O  lat  ••  Pkb«  Br.-lV 

Trut  Oo.  eUi.  of  dap 

Gold  0* 18S8-1VSS 

Oimpon(0&... 
BwCmtwI..  . . .  188S-l»as 
|p«j*r  *  Oa  ewtf  of  dap 
Tntt  Co  otfi  of  d*po«it.. 

OOUOlgold  Bt 1»88 

Baflnvwl 1988 

J?  M  &  Co  etfi  of  dap.. 
Tnut  Co  o«rtf ■  deposit. 
Bait  B'lt  1  ilK  Si lntgil.1890 
WTaAH  lilgBa.....l990 
MononHlT  Ut gag 51.1919 
Can  Ohio  B  luog4Mil980 
OolAClnM  litazl43>1939 
AkACJ  l<tlntgag9>.1980 

Ooapoiuoff. 

PltU  4  Oon  lit  g  «• . . .  1 940 

BAO  a  W  Utgag4Ma.l880 

B*O8WH700Qg4HalU93 

latlseg  5«  Mr  A....9043 

BartaaB ii043 

BkOBWTarCogiigS>.'4a 
Ohio  *  Mlai  Isteoo  41.1947 

BdoouolTi. 1911 

lit  Bpr-gflaldDlT  71.190S 
IttmnenU  Si..  ....,1933 

BaaehOraek.  SmNTCAH 
BalACar.  8m  Illlnoli  Cent. 
BaonaT  Bridge.  8m  M  K  &  T, 
Bwar  A  7th  AT.  8m  Mat  8  Rj. 
Bklrn  HI  Tr  Ooof  litg«il9«4 

TrCoetfiMg  Si 1918 

alllnitalpd 

■  ABBTCooti  UtgagSi'4S 

aUlnitalpd.. 

Dn  KlTrCoofi  lltcagei'37 

Bklm  Bap  Tr  g  Si. 194S 

Bklrn  CitT  1  It  con  Bi  1 9 1  e-4 1 
Bkl7aQCo*aoon»agBi'41 
Bkljn  «  Monuok.  8m  L  UL 
Brani  &  Wait  lit  g  4i.  .1988 
BaffMYABrla.    SMBrla. 

BaSB&Pgan  gSi 1937 

Debentore  Si 1947 

Boeb  *  Pltu  lit  g  ai..l8Il 

Coniol  lit  ei 1932 

ClAMata  lit  gag  9s..  1948 
■sir ABoattaweit.  8«Brle. 
Boirst  MASwintggs.isar 
Bm  J(8aiqlitgoldS8..1ul3 

Bafljtarad 1913 

BnrOB&MlitSi I80a 

Oon  lit  *  eol  tr  g  Si.. .  1934 

BagUtared. 1884 

M  iTat  L  lit  ga  g  7i. .  1927 
OBI  FAN  W  lltgai..'90 
lit  gold  Si 1991 


M-M 


9-Jt 

A-O 
A-O 

Nor! 

M-8 

J  -J 
J -J 


A-O 

F-A 


F-A 


F-A 
F-A 


M-N 
A-O 
F-A 
M  8 
J-J 
M-N 

j-j 
J.J 

J-J 

.VOTt 

Deot 
M-N 
J-J 
A-O 
M-N 
J-D 


ruet 

rtidajf. 
Fib.  3. 


BUL     Aik. 


90  Bala 
lOlM  Sale 
lOiSsale 

88)4  Sale 


lOlMi 


VeelE'g 
Kange  or 
LattSaU. 


Cow.  H<«A. 


100     Jan.'99 


90 
lOSHt 


110    Jan.'M 
lOOX     lOOM 


lis 
US 
US 

iVo" 

190 


Jan.*09 
NoT'98 
Oet.'98 

■  J«jj."99 
180 


118W8ap.'98 
118  Aug  98 
118MOot.'98 

ibs"  Deo"98 


111     Bale 

9SK 

30      


lit  113 
130i<8ale 
100  Bale 
'  89     


Canada Bonth  lit  Bi...  1808 
8dBl....,_ 1913 

Begtitared_ 1913 

Qarb  A  Bhawn.   Sm  lUi  Cent. 

OarthMeAAd.  8MNVCAU. 

0  BUT  AN.    SmBCBAN. 

Oan  Branch  U  P  litg  41.1948 

OantrilOhlo.  8m  Bait  A  O. 

OanBBABofOa— GolgSi-3' 

Ont  of  Oa  Br— litg  Si..  1 845 

Baglitared 1846 

OonaolgoldSi 1845 

Biclilared 1945 

lit  praflneomeg  Bi.  ..1945 
Bdpretlncomeg  51....1845 
8d  pref  Income g  5fl..„1945 
MAN  UlT  Utg  5i,...194S 

VtobUaDlT  litg  Si 184U 

MldOaAAtl  UIT5I..1U47 

Oantof  N  J— lit  COQ  71.1888 
liteouTertible  7i 1UQ2 

\  OoaTartible deb  ei....l908 

Qanaral  gold  Si. 1987 

Baglitared 1887 

Lah  A  WB  C  COQ  u  7s.  1800 

Si 1812 

Am  Dock  A  ImpOo  5i.ie21 
M  J  Booth  Int  guar  ei.  1888 

Oant  PaoUo-Ctfi  dp  A.1888 
•parar  A  Go  etfs  BOO.  1899 
•rarer  ACootfidap  a.1900 
Bvarer  A  Co  otf  roUL  1901 
•aajoaqaln  BrgSi...l900 

floatBTtaad  g  Si 1938 

BpajarACo  angou 

«iand  grant  gold  01 1900 

OAODlTextg  Be. ...1916 

WeatemPaoUle  gSi..l899 

MootCal  Iitgag«i..l9a7 

Osarantaed gold  6i.l988 

Sarlae  A  BaT  let  g  7i. .  1938 
te  A  O-c.  «i Mr.  A...  1908 
Sold  ae 1911 


A-O 

J 

M-N 

J-J 

M-8 

J-J 

F-A 
J-D 

J-J 

F-A 
A-«) 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O. 
A-O 
J-J 
M-8 
M-9 


fl-D 

M-N 

F-A« 
K-At 
M-M 
M-N 
Oct.* 
OoLt 
Oct.* 
J-J 
J  -J 
J  -J 

M-N 
J-J 

Q-Jt 


A-O 

A-O 


A-O 
J-J 
J-J 
J-J 
A-O 
J-J 
A-Ot 

A■o^ 


lOSW 103 
101 

!!!!!!  ib'i' 

ioili  Sale 
' 110 

iba"  Bale 


109      111 


Jan.'99 
Jaii.'99 
Atig'9S 
NoT'98 
107X  J'lT"98 
III  If 
94  Jan.'99 
3»H  Jan.'99 


109 

85 

106 

I  OS 


18 

ill" 

130M 
\OSii 


13 

iis 
i3o;i 

lOS 


103)4  Jan.-og 
86  J-ne'9g 
88     Ma7'98 

100        101 

loiii    ibs 

109  109U 
1 17)4  Deo '98 
107         108 


108M  Bale 
118     


107      

108      

II0« 

UlHBale 


117     . 


93)iaal« 


89)4  Bale 


95)4. 


109 
118 


114     Bale 
113)4  US 

100     

90     

116^4  Bale 


108 


•118)4  l»l)4 
190     Sale 


109)4     UO 


Mar'08 
Jan.'99 
Apr' 97 


187 
188 
103 


108)4     108)4 


JTo. 


55 

(69 

3 

1B83! 


10 


18 


Ma»a* 

Httee 

Jarul. 


Lou.Bigk 


98N  100 


88       90 

-9J4  103^ 

100     108M 

78       8S)4 


108    no 
100)4  100)4 


116      118 


BONDS. 
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Wbbk  Bnoimo  Fci).  3. 


108)4 
118 


108)4 
US 


U)SM  NoT'98 
lOB  Jan.'99 
UO  110)4 
111)4  111)4 
106    Jaii.'9? 


98)4       98J4 


95 
118 


Jan.'99 
Deo '98 


9m       98)4 


89>4       3iU 

18)4       18)4 

6)4  Deo '9^ 

9B     Deo '98 

96      J'lr  '98 

86)4  Sep  '88 

I01)t  Jan.'99 

118    Jan.'99 

1 18)4  J'lr  '98 

115        U5H 

1854      U4H 

101     Jan.'99 

80     Jan.'g9 

116)4     116)4 


103 
108 


Oot.'98 
reb.'98 


104     Jan.'99 
108)t  Oot.'98 


108 
101 
108 


Mar'98 
Jan.'98 
Jaa.'99 


109)4  Deo'»8 

il9MJan.''99 
180        180 


86 


89 


878 


180 
180 


180 
180)4 


108)4  109 
85        65 


t07WUl 
98U    04 
S8M    38)4 
18T4    18)4 

108)4  iVa 

186      180)4 
103>4  106 


94)4  103)4 


94 
108 


103)4 
110)4 


106M  108 


107)4110 


188     188 


108)4  10i)4 


107 
111 


108)4 
118 


105     106 
108)4  110)4 
110)4111)4 


91)4    OaM 
96       9B 


91J4    98)4 


89)4 
llJt 


4014 
13 


101)4101)4 
118     111 


104     104 


108     108 


119 

180 


180 


OA  O-(Con)— 1st  Cong  Bs  '39 

Beglitered. 1939 

Sen  gold  4)41 1992 

Beglirtared 1998 

BAA  DIT  lit  oon  g  41. 1989 

Sdoong  4i 1988 

Oralg  raUoT  lit  g  6i. .  1940 
Warm  Spr  Val  litg  6i.l941 
BlU  Lex  A  B  S  gn  g Si.l902 
Ohio  A  Alton  sink  fdOs.  1903 
Ix>a.  A  Mo  KIT  lit  7s. .1900 

8d7i 1900 

Miss  HitB  litB(Kes..l918 
Chlo  Burl  A  Nor.  Sm  C  B  A  Q. 
Chic  Burl  A  g-Con  7s. .1908 

Sinking  fond  5s. 1901 

Debantare6i 1918 

ConTartlUa  Be 1903 

Iowa DiT link  fdBi...l818 

4i 1919 

DenT  DlT  41 1988 

Sonthweitem  DIt  41..1981 
CalcAIowaDlTBs....l905 
Nebraika  Bxtan  4i..,.1827 

Baglitared 1827 

Ebui.  ASt.  Joscone8..18ll 

ChIc  Bur  A  Nor  1st  51.1986 

ChlcABlU— lltlfcar6B.1907 

Small 1907 

1st  oon  gas 1934 

Oeneral  con  lit  Bs.,.,  1937 

Registered 1937 

OhloAIndCRr  1st  6s.  1936 
Chicago  A  Brie.    See  Brie. 
Chic  Ind  A  LoulsTille— 
LonlST  N  A  A  Ch  Ut8s..'10 
Chlo  Ind  A  L  refg  5B..1947 

BefnaCnggSs 1847 

ChMA  StP-lst7stgRD'02 
llt7l  «  gold  RD.,.,1908 

lit  Iowa  A  D7l. 1899 

IStC  AM7s 1903 

Ohio  Mil  A  St  P  con7s.l905 
Istl  AD  Bxten  7i..,,ie08 
Ist  Southwest  OlT  61.1909 
lit  La  Crosse  A  D  5s.  .1919 
iBt  So  MlQQ  DlT  6s. ...1910 
1st  Hast  AD  DlT  7l... 1910 

5l 1910 

Chlo  A  Pao  DlT  Os 1810 

OhloAP  Wist g  5b....  1821 
Chic  A  Mo  RlT  DlT  5s.  1926 
Mineral  Point  DIt  58..1910 
Uhlc  AL,  8u  DlT  K  5b..  1921 
Wis  A  Minn  DlT  g  SS..1821 

Termlnalgold  5i 1914 

Car  ASonassn  g  61...  1924 

Cont  link  fond  6i 1916 

Dak  AGtSogSi 1916 

Oen  gold  48  series  A.  .1989 

Registered 1989 

Mil  A  No  Ist  MI.es..l910 

Istoonsoias. 1913 

Chic  A  Northw— Con 7s.  1916 

Gold  71 1902 

Registered 1802 

Sinking  fnnd  61. .  1879-1989 

RegUtered 1879-1929 

Sinking  fund  Sa. 1879-1928 

Registered 1879-1929 

Sinking  fanddeb6s...l939 

Registered 1933 

SB-rear  debentore  Ss.  .1900 

Registered ,.,,,1909 

80-rear  debentore  Bs..  1981 

Registered 1981 

Bztanslon  4s, ,.,1886-1986 
RegUtered.. ,,  ,1886-1986 

Oen  gold  S)4s 1987 

Registered. 1967 

Bscan  A  L  Sop  1st  es..l901 
Des  Mo  A  Minn  1st  71.1907 
Iowa  Midland  1st  8s.  ..1900 
Winona  A  St  Pet  3d  7s.  1 907 

MlIAMad  lit6i 1905 

Ott  C  F  A  St  P  iBt  5b. .1909 
North  lUiaois  1st  5s.. .1910 
MUL8  A  W  Istg8i.,ie21 
ConTertlble  deb  5s, .1807 
Bzt  A  Imp  s  (  K  5b..  .1939 
Mich  DlT  lBtR0ld8s.l984 
Ashland  DIt  Istg  6sl025 

Incomes 1811 

Chlo  Rock  I  A  Pao  6i...,18I7 

RegUtered ,.,.,1917 

Oeneral  gold  4 1988 

Registered 1988 

Des  MA  Ft  D  iBt  41..1905 

lst3)4s 1905 

Bztension  4s 1905 

Kaok  A  Dei  M  let  61..  1933 

Small 

Chlo  A  St  li.    Sm  At  T  ASF. 

Chlo  Bt  L  A  N  O.  Set  III  Cent. 

Chlo  St  I4  A  Pitts.   See  Pa  Co. 

Chlo  St  P  MAO  oon  6b..  1930 

Ch  St  P  A  Mln  1st  6s. .1918 

Nor  Wiioonsln  iBt  61..1930 

St  P  A  3  CItr  1st  g  61.1918 

Chlo  Ter  Transfer  g  4s  ..1947 

Ch  A  West  list  s  f  g  6s.  1919 

General  gold  6s. 1938 

Chlo  A  West  Mtoh  Rr  Bs.  1 98 1 

CooponsoS 1981 

OtnH  ADcon  it  7s., ,,1905 

Sdgold  4)4s 1037 

Ola  D  A  I  iBt  gn  g  BS..1941 
OIStLAC.  SccCCCAStL. 
Oln  S  A  C.  Sm  C  O  C  A  Bt  Ij. 
Oltr  A  8  Ry  Baltlstg8s.l983 


>;a< 


M-N 
M-N 
M-8 
M-S 
J-J 
J-J 
J-J 
M-8 
.M-8 
M-N 
F-A 
M-M 
A-O 

J-J 
A-O 
M-N 

M-8 
A-O 
A-O 
F-A 
M-8 
F-A 
:>I-N 
.M-N 
M-8 
A-O 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


Priee 
Friday, 
Feb.  3. 


BUL     A$k. 

118)4  8ala 

•118     118)4 

96)4  Sale 


103)4  108 
'  95     


Wetk't 
Bang*  or 
Latt  Bale. 


•103 

no 

104 
106 


Sale 


116     Sale 

104)4 

lilMSale 
I35g 

•113      

•105 

•101  105 
103     Sale 

•108      

108     Bale 


132      

108)4 

'116      

i'34" !!!!! 

110)4  Sale 
■107"  ',','.',', 


J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J-J! 

J! 

D 
J-D 

?--g 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
-N 
a-N 
A-O 
A-O 
F-A 
F-A 
M-N 

?:S 

F-A 
A-O 
M-N 

M-8 
M-8 
.M-S 
.ll-N 
F-A 
F-A 
J-J 
M-8 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


J-D 
M-N 
J-J 

A-O 
J-J 
M-N 

?:B 

A- 6 

J-J 

M-N 


J.I) 


•114 


163)4  . 
162)4  , 
162)4  . 
162)4  . 
162)4. 
162)4  . 
12a  , 
•118 
131  . 
130     . 


93)4 
,107)4 


119  . 
'121)4  . 

120  , 
110      , 


1 188 

116)4  Sale 


112     Sale 


131)4 

135      

143)4  8ale 
113     115 


118 


108M 

108     Sale 
183      


Low.    High. 

II814  119 
116)4  Jan.'99 
B5H  aHH 
92H  Jan.'9« 
105)4  1C6 
97  Dec  '98 
96M  Mar'98 


108 
UO 
104 
107 


16 


108)4 
119 
104 
J'lr  '98 


116 
10114  NOT'08 
111  IIIM 

1S6J4      189 
111)4  Dec '98 
104)4  Dec '98 
103      Oct.'98 
108         108 


108         108 
97      Mar'98 
138  133 

t08MDeo'98 
116)4     116)4 


•118 


'107 


10354  Sale 


,  140 


•111 
•111 
»140 


118 
138 
140 


133      

131      

10754  Sale 
106     

98      

85 


,  111 


138 


140 

184 

9554  Sale 

105     

109     


184      Jan.'99 
110)4     111 
103)4  NoT'98 
105      Sep.'OH 


115  Jan. 
98)4  Jan.'9a 

106)4  Jan.'99 
181)4  Jan.'^- 

168"  Deo '98 
163  163 

163  Jan.'gO 
161)4  Jan.'99 
180)4  120)4 
116)*NoT'98 
121  121 

128  Jnn.'OO 
109)4  Dec '88 

132  Deo '98 
12l;4  IS 
120)4  Jan.'OO 
107     Mar'8s 

113  Apr.'OS 
US  NoT'98 
115«  115)4 
127)4  Jan.'yn 
108)4  Maj'9 

114  Dec'98 
12)4      U2)4 

106)4  Feb.'B- 
131      Deo'BS 
126         186 
143)4      144)4 
-18  US)4 

113     Jan.'88 

116  Jan.'99 
117)4  Oot.'98 
109)4  ^09ii 
109  109 

133  12j 
119)4  Deo '98 
UO  Jan.'99 
109)4  Mar'OM 
116  Deo '88 
U7J4Feb.'8-< 
109  109 
103  J'ne'98 
103)4  103« 
103  NOT'88 
107)4  Mar'Oa 


So 

85 


88 


Sang* 

since 
Jan.  1. 


108     108M 

ioi"  ioiii 


114)4  lis 


108      Oot.'98 


117     Jan.'9H 

111  Jan.' 
106  Apr.'98 
140)4  Jan.'U9 
105^4  Feb '9  7 
11754  U754 
138  Deo '98 
142)4  Jan.'89 

112  Apr.'a.'^ 
13254  Jan. '9  9 
t32w  Jan.'9» 
107)4  !"'« 
104      8ep.'9« 

98  Jan.'go 
80  NoT'9S 
83  Mar'l)7 
109)4  Jan.'OO 
100      Apr'97 


13654  Jan.'gg 
136)4      IS^X 


134     Jan.'9g 

95         9a 

106     J'ne'97 

119)4  Deo '98 


119  O0t.'87 
108)4  Oot.'97 
112)4     113)4 


136)4  1*0), 


100)4  106 


105)4  108 


133      183 
il5)4  118)4 

i'ii"  lii" 
109)4  11* 


114)4116 

02  98)4 
104  10«)i 
181)4  1S1>* 


160)4  ISS 
160     168 
lei      161)4 
180)4  1^1 


118)4181 
189     189 


118M  188 
U6M  131)4 


116)4  IIBM 


108)4  ll'M 


126      186 
148)4  145 
118      113)4 
113      113 
116      116 

109)4  iogji 

108      109 
188      183 


106)4  109 
loiii  10854 


111      HI 


140)4  KOH 


11754  11754 


148H  148)4 

131)4  iS8M 
183)t  I82S 
10454  108 


109)4  11094 


136      186)4 
138)4  136)t 


184      184 

93)4     96 


1SMU8M 


*MaprleeFndari  thasearalateitbldandaikedtlilBweek.    tOaaJolr.    <  Doe  Nut.    11  Due  J  ana.    IDaaJaa.    i  Boadj  daa  Har.   o  These  are  option  lalai 

OUTSIDE  SECURITIES   (Givek  at  foot  of  7  ooxsbootivb  pages).— G'^/S  SECURITIES,  do. 


Bcroai  Rallwara. 


FiOT  A  Pawt'sk-1  it  Ss  '83 

Blahm  RrABao-lst  6i'80 

Boahaatar  Br 

Debli  1811 M-tS 

SdSl  1983 JAD 

Oon  8s  1980 AAO 

Bo  aide  BI  (Chlo)— Stock. 

Un'd  TrABIer(ProT|-8t'k 
lit  61  1938  MAS 

WaatCtalaaao  bi 

boa  l9Se ...MAM 

Woroaatar  (Maii)Tr-Com 
if  erred 


Prafei 


no8 


14 
08 

78 

106 

76 

8u)4 

{US 

86 

I   94 

16 

100 


no 


80 
107 

8»)4 
118 
96H 


81 
108 


Gaa  8eeartttea. 


NKW   FORK. 
Oantral  Union  Gas— 

1st  5l  1927 JAJ 

Oon  Oas  (NY)— Stock— N 

DabBs  1908 MAN 

BanltOM 

lst«s  1899 FAA 

Oon.  Bs  1983 MAS 

Mntoal  Oil. 

N.  Amiterdam  Oai,  Com. 

Pref ,„, 

lit  ooniol  Si 


J107 

7  8U 
106 
116 
}101 
ill7 
808 
38 
66 
n04H 


log 

Bzch 

110 

118 

108)4 

118 

306 

88)4 

67 
104X 


Ona  Seenrltlea. 


N  Y  A  Bait  Rlrer  Oas— 

1st  SB  1944 JAJ 

Consoles  1946 JAJ 

Nor  0n— 
1st  6s  1987 MAN 

Standard  Oai— Common.. 

Do  preferred 

lit  Bs  1930 MAN 

BROOKLYN. 
Brooklyn  On  Gas— N  Y  St 
Ist  con  5s— N  Y  Stock 
Wllllamsbarg  Gas— lat  Bg 


Bid. 

Ask. 

118 

log 

116 
UO 

90 

123 

ISO 

iU6 

96 
i'lS" 

ock  B 
Bich. 
{101 

zeb. 
108 

G)aa  8eoarltleii. 


Bid.    Ask. 


eBalt. 
Bxch. 


List. 


OTHER  CITIBS. 
Baltimore  Consoltdat— 8< 
Bar  Bute  Oai— N  T  Stook 

Inoomei 

Boston  DnltedGas  Bonds-  -Bosto 
Bnsalo  City  Oas— Stook. .      14M 

Ist6sig47 AAO  {  93 

dhloago  Coninmers  1st  6e    1 08 
Ohlcago  Oas— Sm  N  T  Sto  ck  Bx 

Dloero  Oas  Co  1st  6s 102 

:inolnnatl  Gas  ACoke...    198     

{And  iDtereflt.  tPrloelper  sh'ara. 


nLlat 

16 

94 
108J4 
oh. 


Fro.  4.  18M.] 
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BONDS. 
■.T.ROCK  KXOHAHOS 
:  Uoiao  Feb.  3. 


iAIfah.  aMBRikP. 

IAk*C*4AM(««..IM« 
jl*Cwil«t  S«arM...t*tT 
000 *  8t  t-Owi «  «»..l»M 

OMroDtT  l«tfOtd««..19M 

KLDIT  IMoollrf  te.lMO 

■  Mill  Mil IMO 

iirZCoi  IMtIMcU.IMO 
WW  r*l  OtT  lat  g  te.  IMO 

aW*MDlTlM|«a.lMt 
IMLAClMcta-lM* 

■»«1«Kr»d 1*M 

OoeMlt* IMO 

•  *aaoalal(S«.19M 


aS*aaoalal(.Si 
■l»WH»»f7«    ,-- 
Q  tad  *  W  Ul  p(  a*.. .  IMS 
jnwklkKMaaate.lMO 

laws*  4a. IMo 

IOO*la«l«it7>...l8M 
1T» l»U 


r-A 

J-J 

J-D 
J  -J 

u-n 

M-N 
M-M 
J-J 
J-J 

IS 

J-J 


Bid.     AUt. 


TTHSala 
»3haala 


IMO  J. J 

AfJJ 

J-O 


f4  7t...l«lt  J-O 


rTKBala 
tOMdala 

•lo«H 

-IM    


■miiHhiI IM4 

OMlKMCCOAITc-IMl 

SLor  *  Wb  aon  lit  Sa.  IM* 
irktunaita.  awPaRK. 
rr  *  Maboa  Tal  t  la. .  tm  J  .  J 


J-  J 


Oar*  Pitta.    OwPaaaOOk 

M  MMr4-lM(t.a-4a.l»«7L|  .  J 

litlta IM^r 

QslAMiAT.  awMatMBr. 
Qolaa  41  OraaoT.  aw  So  Rr. 
OM  H  r  *  Ta»-OBa  ■  ••.  isa  I 

jrM*Co«a«afi 

■aaafalaaMSa 

KimlBaaaeMM       ^    . 
■■ptlawit IMSLl 

SBOHaATanc  On  MAW 
Ka  A  Pm  BIT*  la*  a  4«/U 
''^^  ■  -    -  ,  AMOd 


.iCm  J 

.ISSSJ 


1/aDM  A  Waaok  Am  M  KAT, 


UMAWa 


MUM 


iTa-lSOT 


ta.... 


MMANr  U»7*.IM« 


>l«7a.ltu 


(too  J 


taoacaar  Ta.. 


.isn-isot 


_  ..l»l» 

«TLaakAWl««(..IS«l 

Ouuauaailoe  •• 1 

WaftaoMTa 1 

«  A  Had  IM  PaIMT7a.l*l7 

■afMfad Ifl7 

kttA  i  a  litaoa  (a  7alfO« 


I91S  J.D 


■  ■lanal 
agd  da...  . 

■SMASwIalTa IMt 

■  WirH IMI 

MUrRJllM.  AnPaRA. 
W Oaa  Tr  Oa  lata (a.-l MS 

BaBTi^  Ooaoa  •  •a.lSlo 

Mat  Br  Co  la(  (a  a  aa.  I  •  II 

MB  A  BOr  tat  fold  7a. .  1*00 

Haiaeai  4a I*M 

lalaaa«4Ma ....lasd 

iMiMlM.  AMOkA«W. 
IM  Da  Br  tat  a  la...  1*17 
-(tAAMBa 


H 


la4la.lM7 
tfl* 


■a>«twaaa...tfl« 
WAlMcta.lMS 

tSMtaAAta  la.lM? 

addaa.  iMliniAM. 

TTaAUa.  *i.ialT. 


J 
J 

A-O 
A-O 


:i 


A-O 


M-M 

u 


r-A 

A-U 

M-« 
M-M 

A-O 
A-O 
A-O 


la 


A-O 
J-i 
1-1 

M-R 

J     J 


j.; 


W-H 


I 


...I 
...I 

...IWO  „    . 

MTi..l»«0  M-H 

■     -       »M  A-  O 


Xma    Ai«*.  «a.    Lam.  Bifk 


lOSHI 


«•     

IM     


.  110 


74       7S 


74     aala 

n     S4 


ISS     

•IM     

140      

•iViii '.'.'.'.'. 
•»4ia 

'140  Its 

l»T  

114  

IM  

•t4S  

iH" ::::: 

iV7>i '.'.'.'.'. 
•117    

131      


TOW       78 

snS     M< 

»mDaa>M 

IMH     10M4 

»C     Mar'M 

87"  Aairiw 

MHNOT'M 

104     Jan.'«« 


114     OaCVT 
tOTMPak'07 


*7 

lOH 
10«     Ji 
ISTHOaa-M 


lSSMItOT>M 


11^ 


l«7MOai.'*7 
107     Dae'M 

Itl     Bat^' 


07 
74M 


07 
7S 


S*.-!«l 


lt4       IIOT'M 

IM     Jly'M 

144  Jaa.'M 
107  Sat.'W 
lISWiaiL-W 

145  Jaa.-M 
14* 
ISt 
IISWHar'*? 
IM  Aw'M 
I4S     Saai-M 

lu   turn 

IM     Daa-M 

i'l'Tii  iaa.'"** 

MTJjJaa.'** 

Ill 

141 


S7H1M 


lOOHOata 
lOCHSaia 

101      

IM    lata 


■-II   tlSMlIT 

ITi  ir- 


i 


■  IMkaMsa4io*.i 
nitAaHalatTa.1 
lASWsgMOa.... 

BaiMaaimM'ia. 
A  Bila  lat(Sa...liii.i  Jl-A 
A  RAIaia(a4a.lOM!M-ll 
I A  la*  lataarOa.101*  J-J 
_  ABiaaa  Loaga.l»4«  M-A 
MM aaa  «  4a  (V  kda.  lOM  J  -  J 

■■tMaatd ISM  j-j 

MOMjaalMa*  4a..  ..ISM  j  -  J 

^•MMrad ISM  J-J 

•  TTa  W-lat  ia(  S«.ISS7  J  .  J 
Moatd4)^ ISS7V-A 

'0 


.%.•: 


ISUt. 
IIS  . 
191  . 
IM     . 

I4f 

■  •  is" 
:  o"i" ! 

114     I 

•IM     . 

•lit     . 

•107 

•»H( 

"7iii  i 
iosti ' 


140 


_lajis,OS« 

WUkAf  1st 


■BUM  BBonU  ratiSalSIO 
■MBBALaaSb  AmBaiiW' 


Manwy  ■aMSa....lS4t  A-6 


.1040  r 
L...l»4a  " 
iak.lS4S 
in«SalS4«|jr-i> 


I  OoBraa  lataStulSM  A 
■vAIadlat  aoa  ta  ■  aa. .  ISM  7 
fiai»eA»fc  r    


tataSa.ll 

IMI  J. 


....ism  A-O 
■  laulSM  A-O 

.-l*a..lSM  J.J 
Ok  MAS*  P.I 


iotJi : 


;  si" 


•ISI 

lot 

•  M 


I  IS4 


ISIM 


ISI 


M    Jaa.'M 


lOiiu  IASV4 
loot*  lOlU 
IOSHJaa.-M 
IM        IM 

IM     Oat.*M 

aoosas  aaaaaa 
>*aaoo    ••aaas 

lis      lis 

tiwMk.'-M 
lllSjaB.-M 

ISSN     107M 


117    JaiB.'M 

tlSMAas'M 
IIS  ■«**« 
ISI    Jaa.-M 


IM    Mar'M 
114        114 

■asaos    saaai 
>aatas    aaatat 

IM    Oat.'M 
SIM      M 

"Ji"    "iiii 

111     Oat.'M 

loiM    is^i 
Its    Oaa'M 

llaT'S7 

■.1 
IM 


ISiUJaA.-M 

isjS       - 


ss 


17 


lis 


70«    78 

nn  ss 

Mt(  i'o'iM 


lot     104 


M       «:i 
IM     lOSW 


MM    00 
74       70 


TO       SO 
M       St 


M 


lOSN  Jaa.'W 


144     IM 

'v'iii  iio« 

lU     14t 


I 


II7H  IITWl 


ioTH  ii6' 


BONOS. 

■.T.  ROOK  KXOHAHOB 

WBBKBVDDIO  FSB   3. 


.1»S0 
.ISS8 


iniatAFaraM  aOa.. 

C  lataoaaol  pM  Sa. . 
Pt  Haiaa  DIt  lat  c  Sa.  1 088 

IlaOMAPBB  lata^..lS18 
lat  tand  ir  axt  (Old  Sa.  1  «so 
OoaaolapMSa 1048 

It  8  A  T  B  Baa.  Sm  BtLASr. 

VOrtat  D  DOo  lat(4Maie41 


Baa.  Sm  BtLASr. 

^ >0olata4Uaie41  _ 

nWAD0-lat(V4riMl^-0 


«laijtS-4a.lSM 
raim  Har.  Sm  KlstaCo  ■. 

vTal  HAH  ol  'St  lat  Sadists 
Oa  A  Ala  Br  lat  ^  ■  Sa.lS4B  ^ 
ea  Cte  A  No  lat  ca  (  Sa.lSt8Ll 
OaonU  PaalSa   a-  Bo  Rr. 
Oraad  Rap  A  tad.  Sa*  Pa  Oa 
TTaaAStJ.    AwOBAQ 
n  oaaalotiln  Am  NTHHAH. 
Boast  KA  W  T  lat  f  Sa.lSH 
BoaaATaxOaa.  BmBoPOo. 

JlBBatsOaMlatt4a...lSSl 
■Ulaniiil lOBl 

lat  told  SMa IMI 

nwlifil IMl 

lattoM  ta  rtatWB8....lMl 

■  iSWllll IMI 

oUTiaatto 


A-O 
M-N 
A-O 
J-J 
J-J 
J-J 

J-J 


J-J 


OsllTrMtcold  4a ISSt 

na«k«arad IMS 

L  HO  A  Tax  cold  4a..  ISS8 

BMMtafad ISM 

OoUtr  S-10  aoM  te....lS04 

RaaMarad. 1S04 

WaaEnUaa  lat «  4a.lMl 

■apaliiail IMl 

fcaaftHUa  uitc SMa. loss 

■Silaiaraa lOBS 

it  Loala  OAr  f  8a 1061 

■aalalarail ISOl 

Md  SMa IWSl 

■aflalatad ISSI 

Oaifofrtdao  COM  4a..lsooLJ 

ISMp 

.  ta IMI  " 

DtT  latfSMa.lOSI 


A-O 
A-O 

J 


M-H 


J-J 
J-J 
J-J 
J-J 
M-B 

n-8 

A-O 
A-O 
M-N 
M-N 

i:i 

r-A 

P-A 

J-J 
J-J 
J-J 
J-J 
J-J 
'  J 

D 

O 

P-A 

J  -J 


Md.     Atk. 

tSSM 

lOIUSala 

\Olii 

lOS     

109     

100       

•108      

SSMBala 
OS 


100    ia«M 
ios«... 
•100     ... 


lOSMt 
llOM. 

1104. 

103     . 
109      . 


iVii(iiiit  1 

I04NIOTM 

117 

117 

isi" 

isi" 

i4*- 

iosii 

i*s" 

i*s" 



i  iiM  114' 

•ssii 

ss 

Viii 

W 

i07" 

ios" 

ss 

M 

•w 

iMJi 

isiM  191  ii 

100^  109 

io4" 

iosM 

.1S51 
mTlat|4a....lMI 

.lalarad. ISSI 

ACar  latOa....lSM 

&Ltoa  latcag4a...lMI 
raASIalf  4a ISH 

ladHAW.  BwOCOABtL. 
lad  Dsa  A  W  lat  a  5a. . ..  ISM 
lad  III  A  la  I  at  nlr  a  Sa . .  I  S4« 
lat  A  St  Mo  lat  aoUOa.ltlS 
'"     ■""  ...ISM 

...IMl 

lstaold8a.lSM 
AwCkAMW. 

KaJAAQR.  AMLtAMA 
u  A  XMh.  Am  Tel  A  O  C. 
K  C  A  MRAB  lat(a(Ba.lSM 
KOPAO  latAaota  Sa.lSSr 
KaaOAPaa.    aMMKAT. 

I MML   AaiBtLAtr 

Kaatattr Oaat.  SmLAN. 
bakAOasU.  tatCRIAP. 
KIlM  Oo  ■  aar  A  lat  t  Sa -M 
^Niailat  n  a  8a  aar  A .  "M 
KaomltaAOUo.  aw  to  Br. 
T  aka^Brta  A  W  lat  (ta-ltin 

Li   tdaoMSa. 1S4I 

Morth  OHIO  lat jm  Sa. .  1 S4S 
LSAMB.    SatNTOaat. 
L«k  Tal  (Pk)  aoU (  Sa  .ISST 


naalitum 1007 

LafeTHT  lat tattMa..  1040 

HMlaliiarl 1040 

lAkVTwBr  lato8Sal»41 

BasMaaad 1041 

I.T0aatOelat«a«Sa..lSM  . 

~      MarM IShM 

N  T  lat  gag  4a... I 

■tarad I 

ANlatflatpr«a.lSI4 

Batdtaaaia IS14 

LallAWVkaaA.  awOaatMJ. 
Laaar  *  OMtar  Tak  Bm  Mo  P. 
Lax  At  A  PP.  BMMatBtRr. 
L  R  A  M  latg  ta  1SS7  Tr  atti. 

LMB  vSt- lat  aoA  g  Sa.  t  SS  I 

lataaagta ISSI 

lold  4a ISM 

said  41^....  ISM 

ramid'Sa!!!!!l 
Blatgaa....lS«T 

_       laa 10S7 

MTBAM  ■ooagaa..l»SS 
Bklra  *  Moa  lat  g  Oa.  1*1 1 
latSa 1011 


J-D 
J-O 
J-D 
J-b 

M-S 
1-8 

J-J 
A-O 

M-H 

S:S 

J-D 


A-O 

A-O 


J-J 


M-M 

M-n 
J-J 
J-J 
^-o 

A-O 

^-J 
-J 
M-H 
M-H 
A-O 
A-O 


y  gold  < 
uTgaM 


MTARI 


M  RarBklat8oag8ata..-M 

RTiarBxRlalcarSa-4S 

MoataakBxgagla...l»48 


^AMaRlT.    BatOhlAAIt. 

CBABtLOoaangSaTlMS.  I 

TrOoaana i 

Ban  oral  gold  4a IMS 

L««  A  Maab-Caaai  Br  7t  1  SOT 

■  OAMlatgSr  ISM 

MfoldSa ISM 

■  HAMMk  latgOa...lSlS 

OoMialgoldOa 1080 

Paaiaiiih  dlr  geld  a«  loon 


M-S 
J-O 
J-D 
M-M 

J 


H-B 
H-S 

i:i 

J-O 

J-D 

si-sl 


iViOg 


£ow.  Higk.Ko. 
198M  Ui*  .1 
tOOW  lOlM  74 
lOlU  Jan.-a3 


10«M. 


lOtW. 

"otii! 


83     I 

'"iii '. 


IMMBala 


IM 
M 


tot     

100 

IM  Bala 
SOMBala 
MM    88 

IOSM  Bala 


■yiiifiiii 


TO 

ea 


IIS 

too 


ioT 


89 


M     Bala 

•IH     

•100      

•   M      

IMM 

•"os"  '.',',','. 
•100      

•ioo" !!!!! 


IM 
IM 

118M 
•lis 

•118 


BSM 


190 

ill" 


Wtek't 
Mangaor 
ZaitSaU. 


106    I 

MM 
•SM 


ar'M 
87 
«8M 


101  lOlV 
100  Deo '98 
100        100 


>        108M 
IIOWNOT'M 

uaMNoT'M 
10s      10s 

lOtMApr.-SS 


107 
10«M 

101     Umx'ii 
lOOMBa^'08 

iot"  MoV-Vs 
04M    "ss 

SSM     "SSM 

Vt'M    "iiii 


198         I98M 
IM     Bap.'SB 

iotM  Dea'-M 


S4MDee-*8 
M     Mar'M 

108     Jaa-'M 
100     Jan.'«0 
IS4M     1*8 
S4  04M 

81  81 

IOSM     IOSM 


Viji   'Viii 


TO 

ss 


7S 
MM 


lis  I ISM 
IMM  10««< 
100        100 

104     Aag-OS 

iosM    I'oi" 

iVsM  Jan."9» 
lOoQ  jir'VT 

SSUMar'OS 


SB 


M 


ioi"  Balpi.''»7 

88  M 

189     Jan. '00 

"Mii    "s 
lOOM     10 

ioo"  JatiL''0« 

ivi"    ioi 


so  88 

B    Dae'98 

IM  MOT'OT 
ISSM  Jaa.'0» 
III  Oeo'08 
IIT  MOT'98 
IISM  lis 
10sSBap.'V7 


r« 

nnce 
Jan.l, 


99 


8« 


87 


18 


11 


I-om.Rl0k 

191      19»M 

looM  loiQ 
100  losM 
...I.  •••••• 

m"  "b'tm 
esM  esM 

••MioiK 


100    100 


S7M10SM 


lOSMlM 


•  • aaa      *  *  « a « 

lOBM 107 
104)2  104r 
108     104! 


:J» 


»SM    M 


81        88M 

m"  "mm 


ISO     ISSM 


109M  IOS 
104m  IM 
I94M  190 
as  OS 
80  89 
107     110 


v«;-w 


M 

to 


77 
T4« 


loslt  losQ 

IM     10» 


IMM  IMM 

iii'  iiJii 

aaasas   sasBB* 
•••% 

SIM  •• 

......  ••••%• 

*....• •••«■• 

.«••.•  •••■•• 


ss        88 

110     1*9 

ss"  "s'^[ 

SS     101 

.....a  •••(•■ 

100    100 

.....a  ••••#4 

107     IOT 

aaoso  aOBSS* 
sosss  SSBBB* 
asass  SSBBBC 
taaos  SSB««« 
>asat  SBaVt 

SO       BS 

•aaaaa    taisSB 

IBSMIMM 

iv7-jiui" 


•MstilaarwaarmMnnliligtSMsMMBMIBlSBMfc  tUslitoaAa—gti   8 Bnadi  daa  Asm.  I  ■oodadaaJa— ary.  t  Baoda d— Jtllh   a.OflltMSrto. 

OUTSIDE  SECURITIES  (QiTur  at  foot  or  7  oowsioim7B  vjLatB).—aAS  SBCURITIB8,  3e 


Omm  W— rlilaa. 


dbdaaiMorfclkfa) 

OMr  B  si  LVr'aiarlai  si! 
"  -LOJ  " 


Oaiaakaa  (O) 

lattilSM. .JAJM 

OaaaaM  «aa  (■  jy-itakf 

lat  la  10k.> JAJ 

I  (PltU) 


Ooa  (J  Cltr>-Btk 


MAM    IM 

aaa-Bw M  Tfca  k. Bat. 


t!.-, 

M 
104 
IB 
TTM 

"*♦ 
lUM 

lis 


Caa  ■aaarttlaa. 

Port  Wane  (lad >—aia'A 

lat  Sa  IMS .JAJ 


lat  SaisTs. . . ... ".  >JU 

Bartford  (Oil  OaaL.-.SS 

iW!!". 


la*  SSI 


MAM 


lanarOMrOaa 
^ASlaas  Bm   M 

ISTTTsar' 


M 

M 

1108 

\  48 

•O 

78 

108 

104 


79 
80 


M 
IOI 
104 

'■is' 

78 

lis 

IOS 


OmaMaaarlilee. 


T  asaaipt  A  Wak  Tat-BU 

lit  Sa  IMS JAO 

MadlaiiA  (Wla>  Bm    B»a> 

lat  8a  ISM AAO 

Oklo  A  lBdlan»-Btoek. . . 

lat  Sa  ISM JAD 

PmMs  Baa  A  Ooka-M  T 
nuadBtafcla  Oo-SM  Boa 
■tJaaaah  (Mo) 

Bs  IMT .JAJ 


QPMal  Sa  IS44 

Sliaaatt  Baa   Btoak., 


Bid. 


so 

78 
91 
IIOIM 
00 
76 


t«B    LM. 


M 
SSM 

BO 
I   80 

10 


Aak- 

06 
7»t 
«B 
IOS 
01 
78 


Waa  Wecarltl»a. 


8rr'aaOa»-lat6a-48.JAJ 

aataniOaa  (MUw) 

Sa-Sa«  M  T  Btoak  Bxek 
Telea.  4c  TaleBh(_ 

AaMTlaaB  Diat  Tela-MT 

ABanaan  Tal  A  Oak— MT 

Oaatrai  A  Boatk  Aiaar.... 

□kaa  A  Poto  Talapk— 8U 
Bond  8a 

Oouanilal  Cakia 

?9Bunar  Ualoa  Tal  (NT). 

BaatreABarBlata  Tal.. 
lAnd  lalarsrt.  tPnoe 


S-JM 
07 
Hat. 


100 

64 

101 

188 

"ts" 
par  ak 


"?lj 


otw 


222 
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BONDS 

m.\  .BTOOK.  KXCBAHOE 

WBIK  EMDUfO  Kkii.  3. 


!«■  A  Nuh  (Coo.)  .„_, 

MLdlTlati**. t«;i 

MfoMS* IMO 

ilHbAOMmTt l»oa 

•lDkM(8AAlf  ««....1B10 
BAN  Aaoii(n(S(....183" 

Oolil  6« 1887 

DdU1«1|U I»40 

BaaUtarw) >*«> 

P«u*  AUltt(a(««.l»ill 

Ooll  trait  gS* i«ai 

LkHkUtiU\Ut  4W*.IMe 
llrUABUtrigBt  ..1R87 
Ktotnekr  Owt  g  4t. .  .1*87 

LoiBALut  «w<....iesi 

L  *  J  •«  B««  Co  go  g  4i.  194B 
LNAAC.    SwOIAU 
Cosli  a7CoUteongS«.l*80 

MktaODCo^.    8ML8AM8. 
•obattjui  BTiioii4f.1t(lO 
MMJOPOl  ■)  1  It  g  «•. . .  1 808 

M6* 18»» 

lUaB  WColoDligSi...l«8« 
Strkat  BtCKTlitg8i.l818 
MtK'pt  ABT.  SmPMoKAT 
MMtop  oUtui  El.  SmMuiKt. 
MMBt  BTnnotrgB*..l»<i'! 
Bvar  *7tiiAT  Uto  g  Sl  t  V-t.^ 

B«Kl«t«r«<l 1943 

OolA  etkAT  t  It  go  g  St.  1 V83 

Uttlfna 1888 

L«xAT4PP1it(«gBi.'88 

B««1>t«r«d 

Itoz  Can  t  ooD  (OM  4« . . .  1 8 1 1 
litooo  tncomo  g St...  1888 
84oonlnoom«g8a.,..lV31 

■qnipAooUgot "■" 

Mu  Int«r  nat  1  it  ooii  g  <  i.'77 

Max  NU  lit  gold  »i 18S7 

Mlneet  ACp  itmpd.iei'; 

M  meoma  gold  At  B..1817 

^iuNonb  lit  gold  81.  .1810 

Baglttarad 1810 

mob  Cant.  SMHTCant. 
MM  of  N  J.  aMRTBatJkW 
Mil Bl  Bj* I.<0-Tr  g  St.  1888 
M  L  8  &  W.  Set  Ohio  ft  N  W 
MU  *  Mad.  aa  Chic  &  N  W 
Mn*  North.  SMCtaMAStP 
HU  *  8t  P.  Sm  Ch  M  «  8t  P 
MlnAStLgo.  SmBORAN 
Minn  A  St  L— lit  g  7t . .  1837 

lit  ooni  gold  Si 1884 

Iowa  ax  lit  gold  7i... 1808 
Bostta  Weitax  Ittg7i.'l0 
PaclDc  ax  1  it  gold  6i .  1 88 1 
MAP  litBitt4ilntga..'S« 
M  88VAA  lit  g  4t  Int  gn.'SA 
M8tPA88Mcoog4ilDtgn'88 
Minn  8t  Br  lit congSt. 1818 
MInnDn.  Sm St P 11  AM. 
MoKanATex— litg4t.l»80 

8dgold4t 1880 

Itt  axtec  gold  Si. 1844 

UKATotTlitgngSt.'48 
KC  AFaelitgIi....ie90 
DalAWa  litgn  k6i.1940 
BoonaTBdgCogag  7i..'oe 
Tabo  A  Naoiho  lit  7i.  1803 
MoK  ABlitgag  Si...  1843 
MoPao— litoong  St. ..1880 

8d7i 1806 

Traitg  Si 1817 

BtgUtarad 1817 

lit aoU  gold  Sf 1880 

Baglitared 1880 

ra«B  of  Mo  litaxg4i.'8H 
8d  axtandad  gold  St .  1 888 
Yard  V  I  A  WlltgBi..'8<l 
Laror  A  C  T  A  L  Itt  K  St 'te 
BtLAIMtlataxtg4Mi.'47 

IdextgSi 1847 

I  ArkBranctaaxtgSi.l83S 
^■Oaooon  rr  Aid  gn  g  St '31 
OanoonttampgtdgSi'81 
MItiBlTBdga.  8m  Chio  A  Alt 
MobABIrm  prlorUangSi.'46 

Small 

Inaome  goJd  4t 1846 

Small 

Hob  A  Ohio  nawgold  At.. '87 
Ut axtanuon gold  6i.l887 

Oanaral  gold  4i 1888 

Montgom  DIt  I  it  g  St.  1847 
St  L  A  Cairo  gn  g  4i . .  19S1 
Mohawk  A  Ual.  Sw  M  r  O  A  B 
Monongataala  BIT.  Sm  B  A  0 
Mont  Cant.  Sm  St  P  M  A  M. 
Monunk  Bxt.  Sm  Long  U. 
Morgan'iLaAT.  SmBPOo. 
MorrUABitex.  SMDalLAW 

NaahCbatAStL.IatTt.'lH 
8d«i 1801 

-<ltt  oongold  Si 1888 

■  Ittet'TAPb 1817 

lit  St  MeM  M  W  A  Al.  1817 

•  lit  gold  «i  Jaapar  Bob.  1 98R 
Maab  rior  A  Sbef.  SmLAN 
MawUAD.  SmNTNUAH 
If  J  Jano  RH.  Sm  N  T  Cant. 
R  J  Bontbern.  Sit  Cent  N  J. 
Maw ACtn Edge.  SMPannOo 
R0ANBprlorll«iigBi.l81B 
If  T  B  A  Man  Bob.  Sm  L  I. 
M  T  Bar  Bxtan  RR.    Sm  L  I 

■  TCantABB— Ilt7i.l908  J  -J 

Bagtitarad 1808  J  -J 

OabaataraSiof.l884-IW04  U-B 

Elaglitarad.... 1884-1804  M-8 
Bag  dab  St  of  ...1888-1804  M-  8 


S:l 

A-O 

r-A 

M-N 

J-J 
J-J 
r-A 

M-M 

M-8 
P-A 
J-J 
M-H 

H-B 

J-J 

A-0 

J-J 
M-N 

J-D 
J  -J 

F-A 
J-D 
J-D 

M-»i 
M-8 
M-8 
M-8 
J-J 
J-lTl 

*-0 
M-8 
J-D 
M-8« 
An.* 
J-D 
J-D 


F-A 


J-D 
M-N 
J-D 
J-D 
A-0 
J  -J 
J-J 
J-J 
J-J 

J-D 

M-8 
F-A 
M-N 
M-N 
J-D 
A-0 
M-N 
M-N 
M-81 
M-B1 
F-A 
F-A 
F-A 
J-J 
IM-8 
J-J 
F-AI 
M-N 
J-D 
A-0 
A-0 

J-J 
J-J 
J-J 


J-D 

F-A 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 


A.01 


Pne€ 
rndaw, 
Feb.  3. 


Bid.     Aik. 


107  

Ii7  

(OK  

M  Bala 


now 

1081!  108M 

108     

107     108 
84     Bala 


Lo».   Bigh. 

IM     Dae '88 

m"  NoT'88 

io8«  NoV'eS 

108i«      10»M 

»4M       80 1< 


118  Jan. '88 
lOHM  Jan.'SO 
108  J|U1.'88 
lOK't  Jan.'98 

84  84 

108    Jaii.>88 


ICS^Wala 
I17)j8ala 
108M  Sala 


....  188 
....  18SM 


1(6M 


SSKSala 


'108 


146^  1(7 
118     Sale 


88H8aIe 
6844  Sale 
88MSala 
86  69 
•  78  SV 
88      , 


108« 

llSMSale 

114     ..... 

949iSale 


81MBale 


il07H 


106« 

106  Sale 
lUMBale 
110     118 


ISB     1S9M 


87MBale 
108H 


188M, 


.  108 


Wtek't 
Bangtor 
LattSaU. 


109     Mar'88 

tOB  106)4 
117  U7i4 
108H      108M 


laiM 

18SM 


184 
186M 


186        IM 

viiii    iVey 

"s'SN  JaJL''°99 


so 


S6J4 


»H  Dee '98 
BT     Feb '87 


lOlM  NOT'98 


146 
118 
IBS 
127 
188 


Jan.'e 
113 
Jan.'99 
Jan. '99 
Dec '98 


9SM 

SIX 
88 

86 

80 

88 


94U 

704^ 

84 

88 

88 


104         104 
118N      114^ 
nSii  Jan.'9l 
91H        88 


91M       98H 


107WJan.'99 
lllM  Jan.'e9 


108     Deo '08 
106M      106^ 
106         106 
109V      118 
110         lllK 


186         186 

38  87H 

106M     108 


188H  I38U 
lOSJt  NoT'tT. 
108        108 


UTM  117M 
ll'iS  W.H 
118M      118? 


118MJan.'96 


109W8ap.'87 


es 


10 


749 
1208 

83 

21 

1 

10 


31 


1 

49 

S87 

12 


Sang* 

since 

Jati.  1. 


Xjov.Bigh. 


lO-JW  108H 

esM  8Sk 
iVi"  Vis" 

108      lOSM 

lOB     108 

107M  109!4 

81        84 


8B  106 
116  117 
103M  lOiM 


118^184 
188     130)4 

181  ji  187' 


124M  13e|( 

"esji'iiSH 
"siji'sMi 


us     146 

now  11* 

186     18S 
137     127 


81M  8B 

Mii  71 

82  90 

86  80 

75H  92 

86  88M 


101 K 108 

108h  U4;< 

114mi5« 

9IM    98 


88        96 


107U 107K 
lllXlllX 


106W  107M 
108)1  106 
108      113 
110      lllW 


188      188 
118W118M 
83X    87>4 
106      108 


188      18SM 
i08"  108 


114^1  IItJJ 
110W118W 
IISMIISQ 


BONDS. 

H.T.  STOCK  EXOHANOB 

Wbbk  Emdiho  Fed.  3. 


N  T  Cent  (Con.) 
Dabantore  ■4a.. 1890-1908 

Raglttarad 1880-1808 

Debt  oertt  ezt  g  4i ....  1 80S 

Raglttarad 1803 

OSMi 199 

Raglitered. 1997 

Lake  Shore  ool  g  8^1. 1998 

Raglitered 1988 

MIota  Cent  ooU  g  S^i. .  1888 

Raglitered 1898 

Harlem  lit  7i 1900 

Reglit«red. 1800 

HJJnncRgn  lit  4i. 1886 

'  Raglitered 1886 

Weit  Shore  lit  4igD.33ei 

Ragtatered 3861 

Baeob  Crk  Ut  go  g  4i.  1934 

Reglitered 19Se 

8d  go  gold  Si 1936 

Raglitered 1936 

Olearfleld  Bltnm  Coal  Corp 

lltif  IntKUK  4HBerA.'40 

Small  bond!  series  B..*40 

Oonr  A  Oiwe  lit  gu  g  5i.'42 

R  W  AOgoon  litext5s.'33 

Nor  A  Mont  lit  gag  Si. '16 

B  WAOT  R  lBtgugSi.18 

Oiwe  A  R  2d  gag  Si..  19  IS 

nuca  A  BIk  HlTga  g  4i.'22 

Mob  A  Mai  Iitgng4i.l991 

Cart  A  Ad  lit  ga  g  4i.  1881 

N  T  A  Put  lit  con  gn  g  4«.'98 

N  y  A  North  litg  5I..1937 

Lake  Shore  A  Mlob  Sonth— 

Det  Mon  A  Tol  lit  7il906 

Lake  Shore  dtvld  7i.  1899 

Contol  lit  7i 1900 

Raglitered 1900 

Contol  2d  7l 1903 

Reglttered 1808 

Uold  SMi 1887 

Registered 1887 

OlnASlttgL8AM87i'01 

KAAQRlit  goSi.l9S8 

MahonC'lRUllt58.1984 

Mich  Cental  It  oon  7il902 

lit  eon  Si 1902 

6i 1909 

St 1931 

Raglitered 1981 

4i 1940 

Reglitered 1940 

Bat  C  A  St  lit  gu  g  Si.  '89 
N  Y  Chic  A  St  L  lit  g  41. 1 937 

Reglitered 1987 

N  T  A  Ureenw  Lake.  Set  Erie 
NTAHar.  SMNTOAHud. 
N  Y  Lack  AW.  Sm  D  L  A  W 
N  Y  LK  A  \V.  Stt  Erie. 
N  Y  A  Man  Bch.  Set  Long  Ii. 
NYANE.  SmNYNHAH 
NYNUAHart  lltreg4l.'03 
Convert  deb  oerti  81,000 . . 

SmaU  certfiBlOO 

Hoaiatonlo  R  con  g  Si.  1 937 
NH  A  Derby  con iSi... 1918 

N  Y  ANBltt7 1905 

lit  et 1905 

N  T  A  North.  Sm  N  T  0  A  H. 
N  Y  O  A  W  con  lit  g  Si.  1989 
Refunding  litg  4|....1892 
Regis  85,000 only...  1992 
N  Y  A  Put.    Sm  N  Y  O  A  H. 
N  Y  A  R  B.    See  Long  III. 
N  Y  S  A  W.    See  Brie. 
N  Y  Tex  A  M.    See  So  Pac  Co. 
North  lUlnoll.  Sm  Chi  A  NW. 
North  Ohio.    Sm  L  Brie  A  W. 
Northern  Paclflo— 
Oen  lit  RKALOif  g6a.'31 

Reglitered 1921 

BtP  ANPgeng6l...l923 

Reglitered  ctf  1 1923 

Prlorllenr  A  Igg  4t..l897 

Reglitered 1997 

General  lien  g  3i 3047 

Registered 8047 

Wash  Cent  1  st  g  4a. .  .1948 
Nor  Pac  Ter  Co  lit  g  61.1938 
NorRyCai.    Sm  Cent  Pac 
Nor  Wli.    Sm  O  St  P  M  A  O. 
Nor  A  Sonth  Ist  g  Si....l941 

Nor  A  West  gen  g  6i 1931 

New  River  lit  get 1982 

Imprvmt  A  ext  g  6i. .  .1934 
CCATli  gugSi....l922 
Solo  VAN  Blstgng4s.l989 
N  A  WKylstcong  41.1996 

Reglitered 1996 

Small 1996 

Nor  A  Mont.  SMN.Y.Cent. 

OIndAW.  SMOOOAStL. 
hlo  A  Miss.    Sm  BAO  SW. 
Ohio  River  Rit  lit  g  Si..l93e 

Qaneral  gold  Si 1987 

Ohio  Sontb.geu  lit  g  4i.l981 

Bng  TrCocertli 

Om  ASt  L  litg  4i 1901 

Ore  A  CaL    Set  So  Pao  Ca 
Ore  RyANavlitifg6t. 1908 
Ora  BR  A  Nav  oun  g  4i..l946 
Ore  Short  Lint  1  ut  g  8i.  1933 

Utah  A  Nor  lit  7i 1908 

(Jold  S 1926 

)ra  Sb  L— lit  oon  g  8i...  1946 

Non-cum  luoASi 1946 

Non-cu  Inc  B  A  col  tr..  1946 
liwago  A  Rome.  Sm  N  Y  C 
■>  O  F  A  St  P.    S««  C  A  N  W 


J-D 
J-D 
M-N 
M-N 

J-J 
J-J 

F-A 
F-A 
F-A 
F-A 

M-N 
M-N 
F-A 
F-A 

J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 


J 
J 

J-D 
A-0« 
A-O 
M-N 
K-Al 
J-J 
M-8 
J-D 
K-O 
A-O 

F-A 
A-O 
J-J 

f.'i 
J-D 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-S 
M-S 

J-J 

J-D 
A-O 
A-O 


J-D 
A-0 


M-N 
M-N 

J-J 
J-J 

J-D 
M-SI 
M-SI 


J-D 
A-0 
M-N 


-J 
J-J 

J-D 
F-A 

J-J 
J-J 

J-J 
Sep.* 
Oct.* 


Prie» 
friday, 
Feb  3. 


Bid.     Atk. 

107« 

107« 

107« 

107H 


113K 
Sale 

io'?' 


100 

"99" 

'106" 

'106 

'103 


■iis« 

T 1 2     Sale 
'111      


•131     132 


'118 


• 180 

•loiii !!!!.. 


lO-^Sale 


»111H  112)4 


122« 

■188     


107)i  1C8 


180     Sale 

180 

138      

131M 

12054 

118        .... 


10e)i  Sale 
104H  Sale 
lOlH 


115H  Sala 
'is'i 


Its 

103H  Sale 


iSH  Sale 


116     180 
108     


97V^  Sale 
92M  Sale 


78 


We«*'» 
Bangtor 
Lcut  Bale. 


Lme.  Bigk. 

104     Deo '88 

104M  rab-'OS 

107?i     \0'% 

104MJ'na'88 

mu     112W 

108     Nov'98 

100  102)4 

89M  Jan.'99 

99         10/ 

93      Nov'eS 

108      Jan.'fl9 

106M  Jan.'90 

108      Mar'97 

il2«      V18 
118         118 
108     Noy'98 
106     J'ne'98 


8S     J'ly'98 

lai"    isiji 
107"  Aig'i 


li%H  Dec '98 

181  Apr.'98 
102M  lOSJ,- 
XOi%  Jan.'9! 
lOSX  Jan. '89 
116«  116« 
ll6V(i  Jan.'99 
107%  XO'^H 
106  Jan.'9U 
108)4  Dec '97 

121"  Oct.''98 
112  Jan.'99 
104^  Dec '93 
122  Feb.'98 
121)4  J'ne'98 
188)4  Jan.'98 
10eHFeb.'98 
108     Jan.'98 

\6i%  i07M 
104      Nov'98 


104)4  00t.'B 
173)^  180 
173  I'.S 

126H  Aqk'98 

iio"    xioki 

114)4  Jan.'"" 

106       loe^ 

10444      105)4 
101)4  Nov'9» 


118         116 
117      Oct  '98 
13144  Dec '98 
130      Sep. '98 
108  CO8H 

lOflW  Sep.'aB 

68)4     sr- 

■90"  Jan."4l3 
116        lie 


108  J'ne'BS 

127  Dec'fS 

128  Nov'98 
117)4  Ang'98 
101  Feb '97 

97  97)4 

82  93H 


108     Jan.'96 


9     8ap.'98 

8)4  Sep.'98 

82)4       62)4 


111    

113)4  Jan.'99 

100)4 

102H     103 

180 

129          133 

181     J'ne'es 

108     May'87 

111)4 

lllH     111)4 

89     Sale 

88            89)i 

78 

78            7354 

14 
104 


20 


1S« 


8i0 

330 


18 
403 


93 
80)4 


Bang^ 

since 
Jan.  L. 


Lwe.Btth, 

ibsM  io7M 
110)4  ii«H 
■9f)4io8J4 

98        89)4 
88      108 

lbs"  ios" 

106)4  188)i 
......  ..•••■ 

iiow  i'l's" 
iot«  lis 


180     188 


10i)4l0i)4 
108).  108)4 

loe;/  1C5)4 

116)4  ll«fi 
116)4  116)4 
106  107M 
106      106 


11154118 


106     108 


178      180 
173      178 


130      1805^    . 
114      114)4    * 

106      106)4 
104)4108)4 


114)4  n* 


01J4  108)4 


66)4    ■" 


«0       80 
118    n« 


:86)«    87)4 
88)4    "M 


so"    82)4 

118)4  "8« 
100)4  103 

ia»    182 


108    "IN 
68)4    7*t 


'Koprloa  Friday;  that* an  lataat  bid  and  atkadthli  weak.    tOaaJan.    tDaeJoly.    il  DaaJtma.    luaaMay.    1  do*  Hot.    a  Theae  are  option  tales. 

OUTSIDE  SECURITIES  (Gitbk  ax  joot  of  7  oonsbcutivb  vKQ,m).—TEL.  di  ELEGTRIG,  Ac 


Teleg.  Sc  Trieph. 


B'la  Teleg  A  Telep.— Srr 

Franklin 

Odd  A  Stock 

Bondi 

Hadion  River  Telephone 

Intarnatlon  Ocean 

Maxloan  Talagrapb 

Maxlaaa  Talaphona....lO 
Vaw  Bng  Tale^SM  Bott 
North waitem  Telegraph . 
NT  AN  J  Telephone.... 

(ilB80 MAN 

aaiaa  A  Atlantle 


Bid. 

Atk. 

Boit 

Llit. 

48 

80 

117)4 

90 

84 

lis 

800 

MB 

t     «H 

IK 

on  Hit 

lis 

..... 

187 

ISO 

111 

114 

76 

80 

Teler.  de  Tele»h. 


Bontharn  A  Atlantic. , 

Waat'n  Union  Tales— N  T 

Eleetrlc  Cdinpnalea. 

Allegheny  Co  Light  Co.. 

Braahneotrtc  Co 

Br'Agprt  (Ot)  ■!  Lt  Oo-BB 
Oontol  Uecttlo  Storaca. . 
■ddy  Blaotrlo  MfcOo..*S 
■diaon  Bl  ni  OoNT— N  T 
■dlion  HI  ni  Oo  Brk— N  T 
Bdlton  Ora  Milling  Co... . 
Bdlton  Storaga  Oo 


80 
Btook 


168 

48 

t  40 

8 

t  18)4 
Stock 
Stock 


88 
■xch 


ITS 
BO 


10 

IS 

Bxah 
■xeb 

14 

80 


Eleetrlc    t'ompgnlea. 


Katt  End  Electric  Light.. 

Btaetro- Pneumatic 

Fort  Wayne  Elec  Co  ..38 

Serlea  A 

Qeneral  Electric  Co— N  T 

Do  pref . — Sm  Boiton  L 
Hartford  (Ot)  BlecLt  Ca 
Hartf'd(Ct)  LtAPowCoSS 
MoBdlaon  Klectrli 

Do  preferred 

Narragan.  (Prov)BI  Co.60 
New  Hav  (Ct)  Klec  Lt  Co 
ahi>4ali)an(r  K    -P"iCo. 


4? 


Stock 

lit 

130 
t     4 

eo 

1x84 

188 

Xll8)4 


Atk. 


■xal 

140 

6 

84 

61 


Slactrle    Compaalea. 


I'oronto  (Can)  Elec  Lt  Co. 
Thom-Houit  Welding  Co^ 
United  Elec  LlAP  Co  pref 

Bondi 

Woontocket  (R  I)  Kl  Co.. 

Ferry  Companlea. 

BTtlyn  ANY  Ferry-Stock 
Bondi  Oi,  1911 

Metropolitan  Ferry— 8i.. 

H  J  A  N  Y  Ferry— Stock. . 

lit  St  1948 JAJ 

lAnd  Interait.    tPne" 


18 
88)4 
100 


SSM 

jn7 
ill 

iibsH 

per  ah 


Aik. 


ISO 

88 
106 


B< 

ii'i' 


IBS 

are 


Pbb.  4,  U99. 
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BONDS. 
■.r.0XOGK  kkohahok! 

;  MMOtM«  Fib.  3.    j 


OOMiOo-lat  (S*.  1M«  J  -  D 
"MlniMil  anMoPM 
latafc«M«....l«lT  A-O 

rntatdTl** 1»I0|M-H 

■•Oori  lit(iMa...l»*l  J  -J 

■■mini iMi  ~ 

oSl  ^ool  tnoraclMT 

lA. mo 

•  Bgur 1M« 

iGfur IM* 

jDlanar IMS 

nui  Olm  a  ML  I  ft  Ta.  1  M« 
■«tlWi»il IMO 

rnurt  w&oiitTi.i9it  J 


M7i. 
MTi., 


.i»ia  J  -J 


C  MLAP  l«OM(aa.lMa 
BflSMtarad  IMS 

Cto* *  Pttum*  f  itllMO 

•mm  £7; iM« 

iC IMO 


•MJ 


•rB*l«U»««(«Mi>IMl 

Aa«(k  rBlf«a(a(fa.lM« 

_SlCB«c«nB(a«  «M*.'4» 

rHBBBIjtra>l«»(ia.l»M 
QiBlMrttBci  a*. 
Ooaoami 
Oaa«l«. 


Kit 

I»l» 

CMC  M IMS 

CI  AlUr  IM o  ( 4WI.IMS 
Om  HBACaai*ata.lM« 


IViM 
Aft.  3. 


10<Mi 


,117 


Jteitfaar 


SM      AmJc.  Lorn.  High.  No  „  Low.  High 


BONDS. 
I>.T.  BTOOK  KXOHANOE ' 
WmBK  Bhdimo  Feb.  3.   I 


II 


Friee 
JhHday, 

rtb.  3. 


ORHlUi 


."M.r- 


HIU  Bm  IM«« «•(-'*«, 

*  Lsirli  IKf  4«  Tmo  J  - 

_l0«a*AU  «wL*llMk 

OwABIatitaUtwi'M  . 

•  OlTlMf  ••»»•.■••  I 

M(««trrwlatML.lM«  1 

PM*i>*ttOal*t«««...IMI  ( 
M>«M* fMi,IMI  I 

•  OrMk  i«>«Mr«*..lMfl^<0 
.-MOaAnL  aMPHMOa^ 
^OOAni.   awPanOaL 
— ■ONv*«OtlM|*^.lM«lA-a 

•SOMBaOn.  IMBAO. 
■KW*5k  awPwaOa. 

•  Jaa* !■!(•• IMS  J- J 

.      •AL»rt»-M«a«..tMa  A-01 

ntuii«K*  ro-Mn  *•.*•• '-4 

Mnarto IM4  l-J 

M«tw*B  TIMi««.t*IS  J 

piur  AriM  «8«...    

riu«tk*L«tatata. 
iMMoaolfeM  S«.... 

J  P  M*  tar«ftf> 

rMaT*A«lilM«nt«IMt.  M-li 
D  ••4tM  Oo  MB  •  «(b...  IMT  J  •  J 

■I*   Bfimra* IMT  J.i 

» t^Um.  JMD*a 

kAOM.    ■■■eal*  Br. 

'  ^  .Twt 


r««...l*lf  J 


Ml 


ItUf 
tM«  :    _ 
IMsM-J 


SJsM  l«  n  ■  S*.  ttl 
■ptfta^i* i» 

AAMU.  4MBB*r. 
^■•WaLAO*  BMlTTOnt. 

StHtrf>UCtat(«l  •*.■•*.!* 
.  WoAOIlM(t-a-U..IMT 
'^  A«T  U.  *•  II  UaeK  OmL 
'<*0U.    ftiM«»*Okla 

CAN.  JmWSbmB. 
KltllBr.  BMTRBAafllL 
RCBSPMatea  A  ..IM«  M-n 

MaoMto  Wif IMS 

M«aM««  OmoO IM« 

Mb  ••  PMtw  O  *  O..UI* 

■■■■IlilKo.- IMI 

MMnlaoMI* IMI 

iMtnMaeMto imt 

n«ArfB«(i«(f«a.iti* 
|1(MI«|«»...1MT 


MtJ>J      MHBri*      M 
MBJ-B    toil! Bala    tMI 


■^ B  W  lal ■WMMi.  1MB 
MJhtal  Otr  aSTa  fli:  IBBT 


IBBTU. 


..\*\o\u 

laMi 

IMl'j 

4H*l»M!i 
IMIJ 

ion  j-b 
i»rr'j-D 


10«M    lo«« 


110^  Jaa.'M 

110  J'Ir'M 
to*     NoT'M 

ll4WJan.-M 
lll3o««.'M 

111  NOT'M 
lOT  Oaeie 
lOTMJaiL'00 

iomZavt-*? 

lSiNJaa.-»» 
141     NOT'M 

ilBM  Apr'-Vr 


lot     Mot**! 
i'M'llair'Vr 


iV«MFWk.''W 


M     Jaa. ^ 

M  •«          » 

M  Daa-M 

1*1  Nar'M 


iia 


104     lOflH  BaT  rk  W  litaoB  («i.l0S« 


J-J 


A-O 


Bid.     A.tk 


104     lOS 


A  •100    ua 

1  lOHi  Bala 
lOSMSala 


lm(9* .....1M4A-0 

SoiotoVBlANB.  BmNofAW 

SaabABoalKSa IMS 

IIBMIIOM  SaaABBdm.    Bm  BUrn  BL 

Aft>latc5«...lM4.i' 

kOalat(Ba....l»l»Si 
SoaUara  Pa«M«  Co— 
a4   114W114M      SalHarABAl«t(S4.iaiO  P 

BdgTi isosj.n 

MazAPaedlTlitfSL'Sl  M-N 

HouATOlnWANT*.'0S  J-J      

lOTUlOTM  litgSalntgtd 1BSTJ-J*II0     111 

0on(««lntgt4 1018  A-O 

IMMIMM         a«Bg4«intit4 IMI  A-O 

llaciaa'iLaATlK()it.-ao  J-J 
1(4  Ti l»I»  A-0 

■  TTAMaxcBlatf  4«.-ll  A-0 
OraAOallM.(M|St.l«tT  J-J 
aAAAPaMlat(a«4a.'4S  J-J 
TMANO  IftTa lOOS  T-  A 

BaMaadlT  latf  «a..ltlt  M-M 

OoaiSa  ie4Sj-J 

■aPoTArca  lati  «a.-0»'10  J  -Jl 

•Pa(  Oai  IM(  «a.*OS-l*  A-O 

lataaanar(8a..lM7  M-N 

HUouail. l«OS-n   MX 

AAN  Wlat(agta.lMI  J-J 
8 POoaat  lat  fa  (  4a..  10S7  J  -  J 

■  PMo(NIUzlata«a/ll  J-J 
Meaib  By-lat  aoa  ■  6a. .  1M4  J  -  J 

Bigialwi* 1M4  J-J 

Mas  DlT  lat  ■  4-4W-Sal OM  J  -  J 
■aflalarail 100«  J.J 

■  TMiaorllaat  4.4a.  I OM  SI.  8 
■  tftalBil 1»M  M-B 

AlaOanR  lata  «a....l»18  J.  J 
AU  A  Ok  Air  LIna  Ine.  1 000  A  -  O 
(MAOraaoT  lit  S.«a.l»l«  J  -J 
BTVaAUal«7a. 

OlTMofwl  a  Sa lOSO 

OoalatiSa IMS 

OaPaaBr  latato  ...ISM 

^osAOkio  lataSa.lMB 

Mil  A  Oaa  aoo  a  Sa.  .ISIB 

■talaaUk  fand  «  Sa.  1  SOS 


ITeaA't 
Sange  or 
Latt  aaU, 


Lme.   High. 
104WOetT»7 

104N  Pab.'S8 


8»     Sala 

1!1!!!  issH 

7S     gala 

104li8ala 
110     lis 


107     lala 
••Hflala 

iosH  ewa 


10«)i. 


,  ISO 


TMalaMM  («a  Sa. . . ISSfl  M-.N 

OUalaapad. I»S«  n-n 

WO  A  W  I  at  area  4a.  1SS4 
Waat  .M  c  lat  aoa a aa.l*l4 
I  A  N  Ala.    am  L  AM. 
>9ok  I'allaAMar  lataSi 
.tlalUrlalnf  t«(i 
. »  A  La*— Jw  Paoa 
•  BtMAMT.  BwOLAW. 


WOO  J  -J  •104)4  lot 
J-J     lit 

M-M  }i;mii» 

Jl    ISO      

J,»117      

J    IM 

M'lOO      

O  M04M 


J 
J  . 
J 

,U 
1»S7!A 


r«iAatMLtata  41^ 

1  la4aaagaMta.lSB7l 

■SLMBBaTartacSa.! 


•n< 


m 

Tana 


'Wii 


N    IMMBala 
J  •ISBtjUO 


iVsvi  i 


■IBaDBkmlMi«a...lM«  J  -J 
MaatC  la(n(*a....lM7'J  -J 

Bafillfli ISS7  J.  J 

MsaaraaM  Sa IM7Q  .  j 

.ISSTJ-J 


RerdtT  late  < 

BaatatavM.      

WHASPlatg  Sa., 
BaaMavad 

ePAT 
P*""         ^ 

SraPnaAt'h  lata  S«.i 
~     BMBePMkr 


...1»4« 

.IS4a 

.1 

.1 

-  Sor  Paai    Itt  Nor   

IPAraOKtBaaOatPMAQ 

A        ~  ^»t4llt-» 

Ir  A  N  Plata  I  »  Sa...itl*|j  -J 


lUtiBala    tUM 

ill" ::::: 


I M  BaaTar  ta  (  Sa.  1 SM 

Itaala  BUa  BT»Sa.'l4 

N  a    Bm  So  l>aa  Ob. 

.  tPKTBdiTlataO&liM 

•laoldS  


SdiaUtMLBiL 
TMrtATlJtBaM 
TaiAOO  ItiBSa.... 

WaM-BdiTtataSa 


Daa.. 

Sa... 


K-A 
J-J 


A-O 

r- A 

A-O 

Q-Jl 

f:i 

^ah. 
J-J 
J-J 
A-O 


lal«SatT.ISl«  J.i> 
■         ■    — J-0 


.1M7 
.ISM 
.ISM 

OaMralaaMSa isas  J-d 

_ia>Alf  latCBB  4a...lSS0jA- o 
TMNaA  W  ltt«oM4a.lSt7  J- J 
TttLAKO  lal«SatT.I'-''- 
■nMrAllallatsaSa.l 
\J MeaBar.  a-  Ulra I 
Oa  ■(CBtl  IM  «Sa....lMS  A-O 
na  Fad    BB  A I  a  «  4a.  1S47  J  . 

BiBlwaiaS latTj. 

I'a.  Par— Tr  Cs  atfa  f  awa  M- 
U  POAO  lataa»«c/ra.9s  . 
CalNJBBAOOoL  BaaPaBB 
Ulak^Nortk.  BaiOraBU 


IMW  IttH 
ini*  IIS 


IS  i*ih 


lIsQ  Jai.-OS 
lii"  Daa'iM 
iiSfjaL*^ 

lOSti  Jaa.'M 
IM  Jan.-M 
ISBMJaa.'M 
IM^OaL-M 

IIS     AarvT 
111-. 


IS4M 10»M 
IM      104^ 


IIIM'laa.'w*' 


IIS    Aa 


iBOHOat.'St 


>«lltw 
lUMiliM 


QUaalBlaakB.  BaaHrc 
V«T*>ladAW.  ~      ' 

W    BdBaU  I 


WaatNaOw. 

WaataraPaf^    bm 

rguaa»4*-Trlat 

a4MIS«4      SA^ivaMaSa ISM 

SsStSSlI liM    T 

.., WTaATRla.    BMBAa 

w  Ta Oaat  A  P  lat  (  Sa.  ISI I 


BtAPIl 

■  ALB  I 


'•4 

A-O 


.  lis 


IIIM 
iiiH. 


Ill    a^a 

4SNSaia 


M 

7W     Salt 

IC*  Salt 
•SNISSM 


i074  , 
lo»    I 


'uH 


lOSM 

107  Jan. '08 
HOW  110)4 
lOSlJ      10841 

ilOM  Jua.''b9 
lis     Oae'SH 

1S^PB«.-»S 
I8S     J>ii.-»» 

iooij  JaA.°'ilO 
7S  804i 

116  Dee'M 
IMW  NoT-O? 

lis     Jan.»3 
llS)4  0aa-W 
108)4  NOT'M 
lOT        107 
OS  »ait 

tVsii  NoT-its 
los      io«M 

•8  0«C'»H 
107WJaB.'M 

ioSM  NOT'M 

i  Vsji  Aait'O? 

i'ls"  8ap.''()iH 
104)4  lOiSd 
118)4  Jan.'VU 


12 


*o 


160 


aft 
883 


848 


t  Jan. 
IIS 
184)^ 
Jan.'IM 


luli 

184 

IIS 

188  ISSSl 

101      NoT-»7 

lM)d  Dao-SH 

IISiJjiui.-0tt 

110     Dae'08 

94  94 

llSWDae'M 


IllM  Daa 'M 


Dae'M 
OaC'«7 


lOlS  105|< 
»S)4  0«<.'IM 
STUJao.'!^ 


SO 


M)( 


IIS 
S7      I 


J  -J 

A-O 
Hot 


S.1I 


at(Sa.lSM 


WSiiHMi 

TTHtCb 

Wkaal  Mr  lal  aold  BailsaB 
BtSaa  A  laa  aotd  Sa. .  ISM 
UkaaABaN.  BaaNTBAW 
mABMBxr.BaaBIPMAM 
WlMoaAStP.  BaaOANW 
WMOtatOolattrgSa  ..ISS7^ 


^-J 
If-A 


SdLACOa.  BaaP&AOQo 
Oataakaa  Oaa  lat «  Sa. .  ISM 
OnOaaOo.  BaaPOACOs. 
BMsattOltyOaaaBa 


J-J 
A-O 


A-Ot 

BON 
J-O 
J-J 
M-N 

J-J 

J-J 


S7H 


'ISO 

S7 
'   IS 


lOS 

les 

M 

•  SI 


11014 

Bala 

17 


..^..^., 


« 


108 

IOSM  JaiL'SO 


IIS)t 
■  00 

"S7H 
I  OS 


Mm»ge 

tinea 
Jan.  1. 


iMfMtgh, 


IIOMIIOM 
lOOM 108N 

iiojiiii" 

iss"  iss" 
's7"  iooii 

7TM    81 


108     104M 

losxiis 
ioe"  i'iiii 

so       MM 

Voiii  iosfi 


llOli  Jali.'B9 
IS  10)4 


M     Daa'»7 


118  Jaa.-M 
lOB  Jan.'SS 
I04)i  Dae'M 
I0«  Bap.'SS 
SBMMar'SS 


M     ■a'T'«7 


SIM  Oat.' 
ItS  Jbb.'! 


SdH 


IM 

4ti; 

'}'*Ji 

"i 
u 

t«s 

IS 


87* 


811 
47 


alO 
78 
18 


107)4  107M 


lM)i  IMU 
114)4  iisQ 
US      lis 
1114      1S«W 
lis      lis 
ISS      IS^M 


■  to      IICN 

St"     Sd" 


••   SSSBB* 


i»SM  118)4 
4eK  4ate 

ISSSISBM 

IU4    len 


SO 
78 

ss      _ 

ssMioo 


88 

fs 

losij 


so 


loiHIOSN 

tiii  m" 
B«N    SSM 


lis     II8M 
St     ISO 

■  •  >  a  a    as • ■• S 

lOMios 
io«M  lOSK 


IM,4lJ«g 
14M    isB 


lis    lis 

lot     108 


U"  "siiM 
s       * 


iisii  liaM 

•  •■•  t*MW 


•NasslaarnBarilataatsidMSaaBalSHiMafh   tOMJaaa    iDaaJair.    IDwll««h.    >  Ma  Jaih   IBsbMBmNot.    a  Vhaaa  an  option  aalaa. 

OUTSIDE  SECURITIES   (Oiteh  at  foot  of  7  ookbecutivi  ?AQMS).—FERRr  S    MISCELL'S 


Parry  <'—a«Blaa. 


iTA  BBParrr-^ 
_Baada  Bads  IMS 
NTA 


BTASBTraMA 

laiawnB 
vataa  Pafn 


ISIS..JAIHIIM 

-, — I  rafrr-Bioak 

IslSa  l«M MAN 

IBanr  lart  aaaraad 
tPWaaparafeara. 


7S 

IIM 

M 


SO 
ISI 


» 


taBarU*R.ll4<Si>B.10« 

tBAIrP»iMrafNT.IO« 

Aaarta'a  A<a  A  Tool.  1  e« 

*MrBaBkNo«aOn...S« 

to 

ll«S 
lalara 


PraaaAaaaa'B..100 


70 


J?* 

no 

so 

100 

otk'i 
■M 
SB 


AaA. 

101 

71 

81 

41 

48 

St 
IM 

M 

'lO' 
x  llal 

IB 
108 


Bill 


Aaartaaa  Baiaw *S0 

ta  BodaPnaB— Ooa.  100 

tf^i^fall^J .100 
SIBBnh* 100 

usar  Stdal  A  Wir»-JM 


fcila    BiVBtoo 


100 
lUaAuia.,S 

;       100 

Aaar  irruiaaraom...l00 


Bid. 

Aak. 

tllB 

140 

7 

li 

M 

SO 

IS 

SO 

Bt'ek 

■xl't 

100 

lOS 

k  r.x 

l.l>L 

xch.L 

Int. 

S*H 

SB 

•     8 

..... 

SIN 

s*H 

101 

108 

114 

1 

Wlacgllanraaa.    i*nr. 


\m9t  Ur»ph4'ph<ina..  ■ .  \» 

Prafarrad 10 

tBdaraoo  (John)  Tob.100 
iatomatla  Tandln(...10 
BaraarASBi  Caf.CoBi.lOO 

Prafarrad 100 

Sa  l»4a JAJ 

SariD  ABBfBr-Bw  Pbl 

lat  Sa...... 

Btaakirall  a  Diirb  Tob.SB 
Bllaa  Companr— <}oai..BO 

Prafacrad SO 

Boad  AMort  Oiiar...lOO 


224 
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BONDS.  1 1) 

a.T. STOCK EXOHANOE  |l 

Wuz  Bnduio  Fbu.  3.      'a 


B«tO««Ooeon  lit(S>..l«l8 
M  BUI  litoonTift>..t»lo 

itteoags*. -•;»»; 

■d  m  III  B'kim  ift(  ta.iMO 

BMtatsr«d«. 

■■  Oh  LN  y  l*t<»n(Si..'8« 
■■S*ra*l.  SmPOACCo. 

Qm  ■••  co<i*bg5(...iei8 
STkapoLOo  ut(Bi..iaiB 
K  o  Wo  Ou  Oo  1st  (  sa.ivaa 
laMOu-LCoof  8tLlit«!><'l* 

BmaU  bond( leiO 

Mat  rnal  Ou  Co  S«  PmpOm 
PMCta<*OUt(iifS<..l»04 

Sd  (M  ■•• 1*0^ 

lit  OOluol  (  ••. IMS 

■SaSiaa'.'-::::::::??! 

Oh  0-L*Oke  IHiag  Ita'ST 
OoaOOoofOtatitsag8«'86 
■q  O  A  r  Oh  lit (h ( ••.'OB 
7arn«iau  litKHKO-lMT 
lOuOoeoltrgSi^'SS 


^? 


KnoaLLAinaons  bon 

A  dams  Bz— Ool  Uf**.l9*8 
Jim  Oct  OU  d«b  g  8i. . .  1900 
Ab  Dk  *  Imp  Si.  SmOuiNJ 
Am  BpirlU  Mfg  lit  g  es.  1918 
-QvASCuCo  Utg«i.iei2 

Ok'nWAWH  l»tgSi.l94S 

CihOoalMln.  SmTCIAR. 
hie  Jo  A  StTd  ool  g  8«.191B 

Non^CDm.  IneomM  8«.1907 
dMrtBltOoal.  SMNTCin 
OolCJb  1  lit  oong«s...  1900 
Ool  0  A  IDeT  Co  KU  g  5». .  1 908 

Ooapon  off • .  ■ 

Ool  FoelCogen  gold  6a.  1918 
Ool  r  A I  Co  gen  •  f  K  *••  1»*8 
OomCablaCo  lit g 4a... 8397 

botatarad ■ 9397 

D«BardalCAI.dMTCAL 
•lAHCaa.  SMRRbOQda 
DM  MUt  Id  gr  8«a  8  A.19n 
■ri«TAToolUga(Sa...l9Se 
Or  BIT  Coal  A  0  lat  g  8i.  1919 
HMkWatBeorlatg5a.l9S6 
HgndBCo  Iati(g6t...l931 
Hoboken  L  A  I  g  5s 1910 

1U  Steal  Co  dabBa 1910 
NonnaonT  deban  5s. ..  191 3 
^0  Staamboat  Co  es. . .  1901 
rAOlear  C  A I  lat  g  Ba  1926 

SdgBa 1986 

Kiilcklce(Clilc)  lftgB8.1u28 

MadB<iUard'iilatg8a.l919 
atT  ATlata(gBa.l918 

BasUtend 1918 

Mloh  Pen  Car  Co  lat  g  5a. '48 
Mnt  Dn  Tel  Co.    Su  Wn  Un. 

Nat  BtarobMfg  Colat86B'80 
wptNawa  8AU  D  5a.l990 
H  T  A  N  J  Tel  gen  g  5aoy.'30 
II  T  A  Ontliand  1st  g  ea.1910 
■oWaataTelag.  SMWe8t.Un. 
^aortaWatCo  ges..  1889-18 


F-A 

M-8 
J.J 
A-O 
A-O 

iH-8 

J-D 
F-A 

A-O 
F« 
-Fl 

M-N 
J-D 
A-O 
tt-8 
tl-S 
J.J 

J-D 
J.J 
M-H 
M-N 

DS. 

in-8 

Qa-P 

N 
J-J 
F-A 

J-J 

J-J 

F-A 
J-J 


M-N 

F-A 

-J 

-J 


A-rt 
J-J 
A-O 
J-J 
M-8 
M-N 
J-J 
A-O 
J-J 
J-D 
J-D 
A-O 
H-N 
M-N 
M-N 
M-8 

M-N 
J-J« 
M-N 
K-A 

M-N 


Friday, 
feb.  3. 


Bid.     Aik. 


llttiSale 
ia8>iSalc 


Mia    . 

ioTji ; 


109     Sale 

!!!!!!  i'o7H 


10«MSale 
8«MBale 


90M 


too     Sale 


•  aa       24M 


•  09     100 


99     

lOSK  Sals 

•'75"  '.'.'.'.'. 


WMe't 
Banff*  or 
LattSalt. 


ZiOU).    High- 
it     ADg'9S 

U8U    uati 
laatj    isau 

tl3MJ'ne'97 


114 


I07M     lOSK 


111     NOT'97 
105M  Deo '98 
184         181 
106     Deo '98 


ll\H    lllM 
107W     109 
108M  Oat.'98 
lOSM     106U 
101     Har'9S 


106H 
108 

86 


lOBM 
108 


86M 


90 


98M 


109WFeb'97 


100 


lOS     NOT'98 

89  89 

108«  NoT'98 
104     Feb.'98 


88M  Jan.'99 
110        110 
95MJan.'97 


111     Aag'97 


99 
70 


Jan.'99 
Apr '97 


107 
80 

too 

108 


May'97 
Ma7'97 

100 
J'lT  '97 


98     Deo '98 
103HS     104 


yo. 


38 


13 


Xang* 

tinee 
Jan,  1. 


Low  Eigh 


lllM  liat4 
laoM I88M 


100     114 


107     108H 


184     184 


umiiiM 

107M  109 


105      107 


104H  lOBM 
lOe     108^ 

85W  8eM 


89M    9aM 


100     100 


87       90M 


81 
110 


28M 
110 


99        99 


100      100 


BONDS. 

V.  T.  STOCK  EXCHANGE 

Wkek  Endiho  Peii.  3. 


PI  Valley  Coal  1st  g  6a..  1920 
Prootar  A  Oamb  lat  g  ea..'40 
St  L  Ter  Capplea  Station  A 
PropCo  l8tg4Ma8-90rr'17 
S  Tuba  Wat  Co  con  g  6b.  .'23 
Sp  Val  Wat  Worka  lat  6a. '06 
Stan  Rope  A  T  lat  g  6a..  1946 

Inoome  g  5a 1946 

Ban  Ck  Coal  lat  g  a  f  eB..1918 

TennCoalTDlT  lBtK6B.1917 

Blrm  DiT  Ist  con «s.  ..1917 

Cah  C  M  Co  Ist  gu  g  6a..'22 

De  Bare  A  I  Cogug  6a. '10 

U  SLeath  Co  s  f  debges.'13 

Vt  Marble  lat  s  f  5s 1910 

West  Union  deb  7s.  .1876-00 

Baglatered 1875-1900 

Debenture  7a.. .  1884-1900 

RagUtered 1884-1900 

Ool  tmat  cur  5a 1938 

MutDnTelsCd  6s. ..1911 

Northweatem  Tel  7a. . .  .'04 

WhLBAPCColstg  58.'19 

0.  S.  GOV.   8BCUR1T1B8. 
n  S  8s  registered. ...Opttooal 

D  8  3a  registered 1918 

U8  3aooapon  1918 

U  8  4aregtatered 1907 

US  4a  coupon 1907 

U  S  4a  reglatered 1925 

US  4s  ooapon 1925 

O  8  5s  registered 1904 

US  6s  coupon 1904 

0  8  4s  regcert*CCherokee)'98 

STATE    8BCURITIBS. 
Alabama— Class  A  4  to  5. 1906 

Small 

Class  B  68 1906 

Class  C  48 1908 

Currency  funding  48. ..1920 
Dlat  of  Columbia— 3-658. 1924 
Loulaiana— New  con  4s., 1914 

Small 

Mlsaourl-randlng. ..  1894-95 
Nurta  Car— ConBOl4a...l910 

Small 

6a 1919 

80  Carolina— 4^8  20-40.1933 
Tenn— New  aettlem't  38. 1913 

Small 

Virginia  fund  debt  2-Sa.l991 

RegiBtered 

6a  deferred  bonda 

Tmat  receipts  stamped.... 


UNLISTED  BONDS. 
Atch  Col  A  Fao  6a  tr  otfa... 
Atcta  J  Co  A  Weat  Bs  tr  ctfa 
B  AOprlien  Svts  (w  I).  1925 
Ist  mort  48  (when  i8s).1948 
Col  A  South  4s  (when  issued) 
Comstock  Tun  iQC  48...,  1919 

Ohio  A  Miss  con 

Second  Ave  (NDlst  5s.l909 
Pittsb  &  West  Us  tr  ctfa. . . 


M-N 
J-J 

J-D 

J-J 
M-8 

F-A 

A-OI 

J  -J 

J-D 
F-A 
:»I-N 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J-J 
J-J 

(For 
Q-M 


Q-Jt 

a-Jt 

Q-F 
Q-F 
Q-F 
Q-  F 
Mcb 


J-J 


J-J 
J-J 
J-J 

F-A 

J-J 


J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


*  Koprlee  Friday;  tbeae  are  latest  bid  and  asked 

OUTSIDE  SECURITIES 


Price 
Friday, 
Feb.  3. 


Bid.     Atk. 


86H  Sale 
89     Sale 

106"  '.'.'.'.',, 
107     Sale 


102m  Sale 
117     


104M 

104M  lOSM 


daUv  record 
99     Bale 
10«Ji  107?« 
107     Sale 
118      U2H 
U2M113W 
128M  188H 
128M  Sale 
lUH  112 
lllM  112 
102H 


115H  Jan.'99 
111     NoT'98 


see  aeventhva 


107 


107      

101      104 

100      

117W 

109      111 


104 


180      

104« 

97     Sale 

"eoiisiile 

"'bh'.:::: 


69MSale 

'90"  Sale 

100     Sale 

87     Sale 


Week'i 
Bangtor 
La*t  Sale. 


IMW.    High. 


101     Feb  '91 


88 
89 


90H 
31 


No. 


106 
107 


106H 
110 


102  105 

117     Jan.'9! 


103      NOT'98 
106     Mar '98 


99 
107 
107 

nnH 

US 

128« 

188H 


9tf 
107 
107M 
118»« 
113 
128« 
129 


ll2MDec'98 
118H  Jan.'99 


108M  NoT'98 
105  Aug'98 
108  8ep.'98 
104      Nov'98 


118  NoT'98 
108M  108)1 
lOOMMar'98 


104      NOT'98 


188     reb.'98 


97  97 

95      Jan.'OO 
86X        86H 


this  week,  t  Bonds  due  July  *  Bonda  due  May.  I  Bonds  due  April.  | 
(GiVBK  AT  FOOT  OF  7  CONSECUTIVE   PAGES). — 


8     Jan.' 


69  70 

70  Dec  '8 
9-n        V9H 
09H      100 
88H        S7W 

4      N0T'9S 

104      Aug'98 

109X  Jan.'98 

5'7^0ct.'98 


309 
290 
435 


Bange 

titue 

Jan.  1, 


Low  Sigh 


e4H     90W 
83X    318 


101;^  106W 
101      110 


96    105 
UBM  117 


118X116« 


reeedinQ.') 
99       997i 
108M  107M 
107      108 
niHll2« 
113^  113 
128^  189 
1889i  lati^ 


IViH  ll35i 


I08M  lU9)i 


9eM  97 
96  96 
88M    87 


7M      8 


69       70 


98>«    9»K 
99      100 
8i)«    »7« 


Bonds  due  January.  aThese  are  option  aalea 

BANKS  &  MISGELL'8. 


Wlee«ll»neoiia.  Par. 
Oute^Cnune— Pref.  .100 

OeUolold  Co. 100 

Oent  America  Tr'nalt.100 
Oant  FIrew'rka— Com.100 

Preferred 100 

Ohateangay  OreA  Ir  6a '  1 5 
OhaaAOQraln  Bl— Inc.. 

4*. 

Chesebrongh  MfgCo.lOO 
Olallln  (H  B)-lBtpref.lOO 

8d  preferred 100 

Common— Sea  Stock  Ex 
Otark  MUe  End  Thr'd.lOO 

OoUluaCo 100 

Color.  A  South  4a— 8m  8to 
ColH  '  ATol  (whiss),.. 

Pref  (when  IsBued) 

Bonds  4H  (when  laa'd). 
OonsoUd  Car  Healing.  100 
Ooniol  Flrew'ka-Com.100 

Preferred 100 

Oon  Kan  C  Smelt  A  Ret.85 
OoBiol  Rolling  Stock,  100 
ContliL  Tobao,  Co,.... 

Preferred 

Orampa'  8h  A  En  BIdg.  1 00 
Diamond  MaUh  Co ...  1 00 

■naley  Land 

Bppena  Sm  A  Wlem..lO0 
»arl~n-  Kodak  Co., .lOOi 
■rie  A  W.atem  Trana.  50 
Vaderal  Steel— See  Stock 
Tldelily  A  Caanalty..,100 
ItdeUtr  A  Dep  (Bait). ,60 
fialTaalon  Wharf— lat  5a. 

Oeoeaea  Fruit 100 

Oermsn  Am  Real  Bat.100 
Olucoaa  Bug  Ref— Sea  Stk 
Ooodyear  8boe  Ma«b ,  .85 
Oorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice, 100 

Hartford  Carpet  Co.  ,100 
Beek-JoDe»JMUI-Pf,100 

1st  8a  1988 MAS 

Har'rHall-Mar-Com  .100 

Preferred 100 

Boboken  Land  A  Imp't. . 

Ba 

International  BleTat.lOO 
International  NaTlg,,100 
International  PaperlOO ) 

Preferred lOOf 

Bonda  8a 

International  Pulp, ,.100 

If  mal  surer— See  Stk. 

Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat. 100 

••  1001 JAJ 

John  BStataon— Com.100 

Preferred 100 

Joomeay  A  Bumham.100 

Preferred 100 

Kniokerb'r  loe(Chlc)-8« 
Kniokerb  Ice— Bonds  Ba 
Lawyer»'  Surety 100 


65 

76 

76 

HO 

hi 

1 

A 

9 

45 

60 

80 

SO 

10 

17*< 

66 

76 

885 

840 

98 

98 

Hat, 

76 

78ii 

118 

ckEx. 

List. 

20 

68 

59 

90M 

40 

46 

10 

40 

t  88 

86 

84 

86 

»m 

3d 

78 

78W 

78 

76 

144 

148 

aoc. 

>•• tea 

HO 

100 

no 

t  88K 

40 

Exch. 

Hat. 

850 

t  70 

78H 

00 

100 

85 

85 

Exch 

Hat. 

t  88 

40 

100 

114 

lis 

180 

81 

60 

(io 

96 

97 

8 

6 

18 

19 

too 

106 

76 

so 

106 

See  St 

ook 

Exch 

Hat. 

118 

Exch, 

Hat. 

80 

1101 

108 

10 

60 

80 

76 

106 

118 

8 

28 

■saee* 

8tEx 

Llat 

07 

100 

110 

Mlacellaneona.  Par.    Bid 


Lawyers'  Title  Ins, . , ,  100 
Liberty  SUk  Mllla 100 

Preferred 100 

LortUard  (P)— Pref, , ,  100 
Madison  Sq  O— Stock.  100 

8d6a  1010 MAN 

Maine  SS. 50 

March  A  Miners'  8  8.. , ,  50 
Mech'nical  Rub-Com,  1 00 

Preferred 100 

Mergenthaler  Llnot.— See 
Merlden  Britannia  Co,.  25 
Mich-Pen  Car— Com,  ,100 

Preferred 100 

1st  5s  1948 MAS 

Minneapolis  Brew  Ist  7b 

Moslar  Safe  Co 100 

Monongahela  Water,.. 85 
Nat  Biscnitr-See  Stock  Ex 
National  Casket  C^ ...  1 00 
National  Saw— Pref,. 100 

NaUonal  Surety 100 

National  WaU  Paper,  100 

MTLoanAImp 100 

NT  Biscuit  Ss  1911, MAS 
New  Jer  Zinc  A  Iron,  .100 
N  T  Air  Brake— See  NTS 

Nicholson  File  Co 60 

Nicaragua  Conatruct.  100 
Otia  Elerator— Com 

Preferred 

Peck,  Stow  A  Wilcox. .26 

Pegamoid,  pref 100 

Pennaylvanla  Coal 50 

Penn.  Steel— See  Phila,  lia 

5a  1917, MAN,.., 
Penn.  Water— Com.,., 50 
Pbll  A  Wll  Staamboat.  50 
Pneumatic  QunCar'ge.10 
Pratt  A  Whitn— Com.,100 

Preferred 100 

Preaied  Steel  Car. 

Preferred 

Procter  A  aamble.... 100 

Preferred 100 

R.I,Perklna  HoraeSh.100 

Preferred 100 

Kuliber  l(OOd:4  Mfg 

Preferred. 

RuaaeU  A  Erwin. 25 

Safety  Car  Heat  A  Lt.  1 00 
Sobwanchlld  A  Salib.100 
Bemet-Solray deb  6a,,., 
Simmona  H'rdw-Com.100 

Preferred 100 

I  Singer  Mfg  Co 100 

Standard  Oil 100 

Stan.OiBt.  A  Die,- See  Sto 
Stand  Und'rg'd  Cable.  100 
SloaalASlatOa  iei7,FAA 
Southern  Cotton  Oil..  ,60 
Stat  lal  RT  lat  6a'18AAO 

8d  5a  1988 JAJ 

StiUw-Bleroe  A  Sm-T.lOO 
Swift  A  Oo 100 

1st  8a 

Snag  Coal  Ss  1911,,. .JAJ 


85 

t  20 

t  60 

80 

75 

BoBto 

\   IB 

89 

98 

100 

106 


Ask 


146 
60 
85 

118 


168 

76 

100 

120 

5 

85 


t     8 

List, 

45 


nllst. 
18« 

100 
108 
107 
100 
9 


65 

SO 

114 

106 

tookB 

'  24 

7 

88 

88 
■  18 

36 
840 


t     5 

t  66 

4 

4M 
35 
B9J4 
85), 
880 
180 


80 
88 

84 


116 

40 
101 
188 
120 
415 
489 
CkEx, 
182 

98 

t  89 

107 

00 

96 

99 

1106 

117 


Mtacell^neoua.  Pa 


26 

190 

76 


117 


zch. 
26 
10 
88« 
89 


56 


100 

6 
70J4 

6 

8 
40 
60 
86 


180 

45 
108 
136 
124 
430 

List.' 


98 
100 
108 


Term  Wareh— Stock,, 100 

1st  6s 

Debenture  6a 

Texaa  A  Pacific  Coal,  100 

Ist  ea  1908 AAO 

Title  Guar  A  Trust , .  100 
Trenton  Pott^-Com,.100 

Preferred 100 

Trow  Directory-New.  100 
Union  Switch  A  Signal,  50 

Preferred 50 

Union  Typewr— Com.100 


64 
«107« 
310 
15 
60 
50 
70 


20 


MlacellaneouB.  Par. 


UnTypew— lat  pref. .100 

8d  preferred 100 

n  S  Glass— Common..  100 

Preferred 100 

U.  S.  OU— See  BOBton  list. 

US  Projectile  Co 100 

Wagner  Palace  Car.  ..100 
Welsbaoh  Light— See  Phil 
Westingh  Air  Brake. .  .50 
WlUlmantlc  Liuen  Co. .  25 
Worth't'n  P'mp-Com.lOO 
Preferred 100 


104 

105 

80 


190 
a.  Hat. 

tiee 

t   25 

38 

103 


Ajk._ 

106 
107 

88 

78 

100 

198 

167 
106 


Banka, 


N,  T.  CITY, 
America*.,,, 
Am  Bxch.... 

Aator 

Astor  Place* 

Bowery* 

Broadway,,., 
Butch'sADr,. 

Central 

Chaae 

Chatham .... 
ChemlcaL..., 

Citliena' 

aty 

Colonial* 

Columbia*,,, 
Commerce, , , 
Continental . 
Corn  Bxch*,, 
Baat  River., 
nth  Ward*. 

Fifth 

Fifth  Ato*,. 

First 

First  (St  Isl) 
Fonrtn  , , . , 
14th  Street*, 

Franklin 

Gallatin 

Ganaevoort*. 

Garfield 

German  Am* 
German  Ex* 
Germanla*. , 
Oreenwioh*., 
Hamilton* 
Hanover.,, 
HldeAL'ath 
Home*..,. 
Hndaon  Rlv* 
Imp  A  Trad 
trying ..,,,. 
Leather  Mfr 

Liberty 

Linooln 

Manhattiin* , 
Market  A  Fnl 
Mechanics'.. 
Meeh  A  Tra' 


370 
170 
350 
845 


Bid.  Ask. 


830 
68 
160 
800 
890 
4000 
135 
1400 
160 
145 
810 
188 
800 
185 
830 
280 
2600 
3500 


170 


1100 

116 

835 


186 
110 

490 
100 
ISO 
800 
470 
165 
175 
150 
760 
830 
220 
170 
175 


180 


Banka. 

Bid. 

Ask. 

MercantUe , , 

170 

Merchanta'., 

ISO 

,...it 

Meroh  Bxch, 

116 



Metropolla*., 

Mt  Morrla*, , 

100 

Mutual* 

1011 

125 

Naasau* 

150 

New  Amst.*., 

HOI) 

New  York.,,. 

230 

NewTork  Co. 

1400 

N  Y  Nat  Ex., 

90 

Ninth 

70 

,..*• 

19th  Ward*,. 

110 

North  Amer. 

140 

Oriental*.... 

160 

176 

Pacific* 

170 

Park 

400 
300 

480 

Peoples'*,.,, 

Phemx 

98 

Plasa* 

825 

Prod  Exch*.. 

115 

•  *•<« 

Republic..,. 

176 

190 

Riverside*... 

190 

Seaboard.,,. 

198 

Second 

450 

Seventh. 

186 



Shoe  A  Le'th 

100 

Sixth 

State* 

State  of  NY* 

108 

Tradesmen's 

13th  Ward*,. 

180 

23d  Ward*... 

100 

Union. 

345 

CulonSq*..., 

176 

Western 

160 

West  Side*, , 

800 

YorkviUe*,, 

190 

BB'KLYN. 

Bedford* 

815 

Broadway* , . 

180 

900 

Brooklyn* . .. 

185 

180 

8th  Ward*.., 

95 
107 

5th  Ave*,,,. 

104 

First 

885 
180 

800  ■■ 

Fulton* 

Ger  Amer*., 

00 

100 

Hamilton*, . . 

105 

Banka, 


*  Banks  marked  with  a  asterisk  (*)   are  State  banks, 
i  Purchaser  also  paya  accrued  Interest. 


KUigsCk)*.,.. 
Manufact'rs. 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  City 

North  aide*.. 
People's*  — 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward'.. 

Union* 

Wallabout*  „ 

Tmat  Coa. 

N,  Y,  CITY, 
Am  Dep  A  L, 
Atlantic  Tr.. 
Central  Tr'st, 

Colonial 

(Continental  . 
C^onBoltdat'd. 
Karm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'ok'r 
Manhattan,. 
Mercantile . . 
Metropolitan 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex. 
Ileal  Est  Tr't 
State  Trust.. 
LJnlon  Trust. 
USMtKATr.' 
Cniu  States.. 
Waahlngton. 

BB^LYN, 
Brooklyn  Tl. 

FrankHn 

Hamilton,... 

Kings  Co 

L  Itl  ti  a  Tr. 
Manutaci'rB. 

Nassau 

People's 


Bid. 


100 
260 
IBS 
350 
380 
330 
180 
190 
140 
105 


400 

295 
380 
^50 

164 
350 


360 

345" 

176 

196 

160 

116 


140 

liis" 

116 

106 

116 

180 

ion" 

1750 

400 

480 

230 

350 

>*•■■. 

476 

310 

175 

..••«t 

500 

H20 

1350 

435 

215 



285 

2<0 

1200 

S20 

.,»• 

1350 

1880 

3S0 

400 
<66 


170 


t  Price  per  share. 
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IHE    CHRONICLE. 


225 


Boston,  Philadelohia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


1^  Shar*  PrI 


Mot  Per  Oeataaa  Prle««. 


ACTIVE  STOCKS. 
1  iDdloatea  anllated. 


,Mlis.p<l.  (Bait.) 


BalcatT 

»8»«    a»M  BalUmor* 

M       Sk     BalUmora  GcMiaolMaMdt 


.  (PhlU.) . 


Boatoa  ft  Albanr (Boston).. 

BoMoD  BIOTatwl " 

Boaton  A  UiwaU " 

Boaton  *  MaUM. " 

Chio.  BwL  *  Qalner. •    " 

Ctaie.  Juno,  ft  On.  Stock  Tda.       " 

Prefarrad " 

Cbic  l(U«aakaaft8t.P»al.  (PhUa-t.. 
KH  Choctaw  Oklaboma  ft  OaU. . 

Prafarrad. " 

CooaoL  Tnatlon  of  If.  J.T. . . 

ritahkaMb  pf«< (Beaton).. 

Qe-aofRmftWortda......  (Balu)  .. 

lat  prafarrad. 

M  piatatrad 

Lahwh  TaUar (PhlU.) .. 

■'     •        -    -    •  (Beaton).. 


Maxlcan  OantnL 

,  Nonbam  Oaaml 

SOM    8IH  NortharaPaalfla 

7*       T*        Prafarrad. 

Ml     SOI     Old  Colony 

M4       4S     Oracoo  Short  LID*.... 

•M(    MM  PaBurlranla 

M       MialPblladalphlaTraottoo 
lOIS-Ullt^jBaadlnc  OaailwBjr.... 
•OM      l»t         *" 
!•         Sd  , 
«TX  Dnlon 
80t4     Prafarrad 
tMt  Ualun  ~ 


....  (Bnl 
...(PhUa.)  .. 
«• 

'.'.'.'(Beaton)!! 
!'.!'.  (Phlla.)!! 


.,  as 
..  ss 
..  as 

..100 
..100 
..100 
..100 
..100 
..100 
..100 
..100 
..  50 
..  80 
..100 
..lOO 
..100 
..100 
..100 

,.  so 

.100 

..  so 

..100 
,.100 

..too 

.100 

..  so 
so 


of  the 
Wttk. 
akart$ 


8,7BS 

a«7 

868 

•0 

101 
lt,8«» 

1,803 

B 

700 

18.018 

»,77« 

7S3 

S83 

11 

70 

40 

7,S7« 

8M 

81 

8,808 

808 

88 

3U3 

•,8SS 

l,«l» 


..   SO    8S,1«0 


■QaaallsaMaa  Btcaka. 

■■lfaaTalavaons...(BosloB).. 


Beaton  ft  Maataaa.. 

Batta*  Beaton  

OalaaMlftHacU..., 
OsoMlldaladaM.... 
Domuiloa  Caal . 


•«3lll^»?»**'' 


,,  (BaM.)  . 
.(Beaton). 
..  (Phlla.). 


.(Beaten). 


»a      BrlaT^a 

51     Padcnll 

■7U  LaBMO  IMra  Samoa. 
«t       «tl2;LahlchOMlftNaTWatloa...(PhUit.). 
10       l(M4|MaradaaOnaMa7C " 

I7K   as^iChdr        -     - 


Pa.lUi._^ 
UaJtadOM 

Daltad  nana  OH (Boatoa). 

Walabaah  U«ht1 (PhUa.)... 

Waat  Bad  Land (Boatoa)... 

WaMioch.  Btaatita  ft  Mfc. . . 

Prafarrad " 

IJH    bHlt.|«l>-l«     a8018-U81 


SO 
80 
.100 
.100 
,.  80 
..   60 

..100 
.100 
.lOV 
.  18 

.  as 
.  as 

.100 
..100 
..100 
..100 
.100 
..100 
.  88 
.  80 
.100 
.100 

.  as 

.  so 
.  so 

.  88 

.     8 

.  as 

.  so 

.   60 

7-18 


14,888 

S.898 

7,»1A 

18.887 

118,080 

888 

1,498 

80,884 

811 

a,0«8 

8,818 

804 

8,S7« 

17,188 

81,848 

18,8(7 

S08 

18,880 

M 

1,70* 

81.888 

118 

18.815 

80,888 

18.877 

10,877 

1,876 

as 

848 
«« 

ILowa 


Sanf  0/  SaUt  in  1399. 


ZiOwcfC 


71WJ&U.  « 
SIM  Jan.  18 
88)2  Jan.  14 


a  IS     Jan. 
SOIiJan. 

a«7     Jau. 

170     Jan. 

I«tU  Jan. 

l.Stttj  Jan. 

1««     Jan.   13 

laoMJan.  3 
a»]2  Jan.  8 
48NJan.  14 
B7)2Jan.     H 

107  Jan.  :i 
38  Feb.  I 
83V  Jan.  1* 
83  Jan.  II 
aaidJan.  10 
6M  Jan.  1 
00  Jan.  SI 
t*U  Jan.  7 
784]  Jan.     6 

IS8  Jan.  4 
i«MJaa.  II 
«l  Jan.  3 
t)tl4Jan.      3 

l()7.1«J»a. 

VS  13  iaJan.7 

l3  7.1«Jan.  a 
IIHJan.     7 

73  Jan.  a 
SiHJan.  7 
80     Jan.     3 

873     Jan.  3 

USHJan.  4 

llOMJan.  isl 

888     Jan.  7 

74  Jan.  a 
83A     Jan.  8 

a7     rob.  8 

33  Jan.  3 
SUM  Jan.  10 
aili  Jau.  4 
7M  Jan.  3 
SoS  Fob.  3 
83V  Jan.  3 
81M  Jan.  3 

atiJao.  18 

188     Jan.  4 

31     Jan.  3 

«SM  Jan.  3 

87)]  Jan.  8 

34  Jan  3 
.17WJaa.  IX 

i«2  Jan.     8 

3tt     Jan.     4 

88     Jan.     8 

at  la  a«  rubta. 


Higli4tt. 


78  Jan.  7 
8»X  Feb.    8 

88  Feb.  3 
398     Jan.  13 

89  Jan.  27 
ass  Feb.  1 
178     Jan.  30 

140  Jan.  S3 

141  JuQ.  10 
1 3714  Jan.  30 
laoMJan.  as 

84  Fab.  9 
47U  Fab.  a 
81)2  Jan.  18 
117  Jan.  88 
38  Fab.  1 
VSWJan.  88 
70  Jan.  87 
aTMJan.  84 
7WJao.  81 

93  Fob.  I 
S:l  Jan.  30 
81^4  Jan.   88 

am  Fob.  3 
48WJan.   93 

70  Jan.   93 

97  Jan.  as 
1814  Jan.  94 

<3U-l«Jan.94 
UMJan.  84 
BO  Jan.  as 
SI  Jan.  83 
37MJan.  31 
US     Jan.   18 

319     Jan.  IB 

137UJan.  30 

lit     Jan.  31 

•MA     Jan.  31 

98  Jan.  81 
77TMreb.     8 

71  Jan.  M 
38MJan.  18 
883  Fab.  8 
90)2  Feb.  8 

94  Jan.  18 
33)4  Jan.  84 
88     Jan.  9 

4ai<reb.    t 

13«(Jan.  St 
14014  Jan.  80 

40  Jan.  8 
aoHJan.   18 

147t4Jan.  81 

41  Jan.  84 
4iMJan.      9 

IHJan.  97 
4S)4Jan.  84 
84HJan.  10 
tTr.  r    - 


STIVE  an 

ft«*Mft8Fe..(Boat)188 
411  ft  Chwto««a<Bal«)  188 
BMftOaOfd.  "  180 
Bae  *  Malae  tClBoaUlOC 
Boatoa  ft  Prar.     ••     180 

OiaiwHii (PMl) 

laltrat. ■* 

OlB»Bl  MMa...( Beat) too 

Pra«_ '•      100 

Mai  Okie... (Bait)   80 

■  ft  WMIab.(Boal)IOO 

ra  M  of  ladal  ( Phil )  1 00 

r ft ■•»«».. (BaH)   8« 

iftPMa«a(Ba«)l8« 

■  aiwr....     -      180 

IftPeraM.     "      188 

100 


lft»M.....     " 
I  Oars  ft  R.    •• 

-     1 
treat  Bod  ■raf.(Bost)  10 

treatJarftSBlPhllf   SO 

ITeatBTftPa.     "       60 

Wtaeea  CaBlnl(Boat)100 

Pra« -     180 

War  Haah  ft  B.    "     180 

MUCmLLAHWOVt. 

intnti  MtMMIBoat)  86 

AmttmLLTina) .... 

liiiihliMia.(Boat)  88 
SaalWiiiliiiil  -  100 
ftfMMMIola*.  ••  86 
ft*  Bad  Ma-(. 
ftltaMM  MlB-g. 
BaltM  Mlataa..  86 

Ban  Warabe^elBalt)  80 
■•F  Mate  Oaat.i  Boat)  60 
BanUBaa  ■r-w(Phii)  leo 

••      180 

tU.(Boat)100 
•i...     -       10 

iiti/d    •■      IS 

>fraa..(Phll)   60 
J  ttaal.     »       60 

lOoi. (BaM)  too 

|.(Boatl  86 
"      ~      16« 


ui 


64 

II 
89 


88 

i'm' 

860 

84 

4* 

!(• 

"tv* 

"i- 

•0 


14a 

8M 

•7 

as 

»7 
101 


•I 

87 
8IW 
III 
89 

|8 

188 

18 
■M 

"l4 

IM 


81 
4S 


Ill 


60 


8)5 
118 
80 

s 


'» 


IJH 
48 


4?* 
98 
170 
8M 

mi 


81 


BOH  06     Bid.   A8>. 


■:ll 


IMBatHftlM     "        10 

fran(PhO)l08 

^Beat)IOO 

PhU)100 

100 

.(Boat)  86 

PataaitoOo.....(PhU) 
PanouniftOoWBaai)  10 
PaaMnaaH...CPhU)   SO 
PaaMTl  tloall.     ■■     100 

Praft "     lOO 

Phl|-«alfhlaOo<Boat)  60 
•aPal..     "     100 
•6 
10 

a 


60 

-      100 

OaaKPhBllOe 

1 -      100 

ira(l«*ral  Goal     "       60 
~  "     (Boat) 

Ld.     "        H 

ATftBPgoatU.'af   ^ 

Adlaataant  eta.. 1886 
B*  Had  M  7a.-n.81  MftM 
Boatoa  femi  8Ma. .  1847 
BoaUaOM  latSa.'SOJftJ 

8dM6a 1988  JftJ 

Bar*  Mo  BIT  ea'vt  OaJftJ 

Bo»«na»t  Da. -18  JftJ 

PUIa4a. 19IOJftJ 

Ch  Berft  N  lat  8a.-88  AftO 

8dll  8a 1818  JftO 

Gk  Borftqta.lOaarftA 

lovalN*  4a.  1818  AftO 
Oklawa  JaM  8a.  1 9 1 6  JftJ 

aftloMiBBa.-aiMAN 
iftWMaeaSa.-SIJftD 
Ooa.  of  TanB*t  6a.'l8  JftJ 
Carrn  Bit  lat  6a.*»7  AftO 
DO  Bft  IT  lal4a.'46  AAO 
OoalnOoiU  lal«a.'ia>lfta 
■Mt'B  lat  M  8a  (. '08  Mia 
It  BUUI  ▼  lat  8a -88  and 
Oagya  tat  dai-aa  AftO 

I>t»ta»ala.l8l8  AftO 
K  C  Oft  6  lat  8ef.'86  AftO 

KOPiaftaiatfa-aajftD 


K  O  r  SftMeoa  8a.'88MAN 
K  C  M  ft  B  lat  ta-'Sd  mSi 
Inaoaa  Sa. 


K  Cft  M  Bf  ftB  Ba.-98  AftO 
KC9IJo*CB7a.-0TJftJ 


I'aBfraBOa.-OOMfta 
I.Baahftraiit7a.*06JftJ 
LBftat  L  lit8ac.'8«  AftO 
•d  M  6-6  (..load  AftO 
Mar  n ft  Oriaa^-as  A AU 
M«a  Oaolral  6a.l8l7  AftO 

tec... 1811  JftJ 

lat  eoalaa  at  (000.01 

Sd  aoa  taw  Be  bod.«b( 

Haw  Mac  Tele  Be.  ■••  AftO 

8a l90_AftO 

N  TAB  Mm  Ia47a.-ffl»ftj 
•  «  aioTt**.. ..'  •  1...  a« 


•M 
i'at" 

160" 
10 
814 

iJT* 

48 


laa 

•Si 


BOND8 

OadftLOanST'iOAJ 
Imifada.. 181 


168 
I8« 


18 
86 

6« 

46 

1 


118 
84 

74 
180 
107 
100 

!S% 

100 
100 
116 

88 

8« 

80M 

70 

96 

li?* 
187 
108 
100 
70 
114 

lOOH 

48 

108 
I80M 


108 

I  OS 


1)4 

"ii" 
IJH 

100 


181 
18a 

18 

I8K 
848 


«8M 


104 

8»H 


Bailaad  lat  da.. '08  MftM 
adSa. laOd  FftAi 

Waat  Bad  at  la.. '08  MANi 

4)^ l8l4Mft8 

Oold«a laid  MftM 

4a laiTrftA 

aSV^J^IWTIj 

A«0-LiaMMaal817J40 
Bait  BaKut  liL  laaoMftJl 
BaltCPMlat  8a.  1 8 1 1  MftM 
Ball  raadd  6a.l8l8  MAN 

Baahaade  aua.  1  oaojftj 
BaltftOhlo  401. 1886  AftO 

PlttaftOoa  6  a.  1 888  F  AA 

atatiaiadSciaaajftj 

BoaalTara  tantt  daJftO 
Pe  Marylaad  OtoaU  8a. 
Do  PNIah  ft  Ooa  laJftJ 


DoMalB 
BftOBWU 


114  " 
8414  ' 
78)4 


108    I 

ioim; 

79». 
9SM 


1 08)4 1 

loom 

79)4 

i'lMw; 
■ii"\ 

I  OS 


t7H!; 
:!!::i 

180    I 
IIS    i 


167 

Toe' 

100 

108 


16 


■.latojftj 

iiaiiAfto 

^lau-iftj 

Bal  Tim  lat  ea.  laaaMAM 

Bztftiai8aa.iaoiMfta 

Mo  BaltlMr  aaLl84«JftO 

OoaT*itihi*lal8MMftir 

Oa»eFftT»A8f.l8l8JSD 

lataaaaaAJJaatr 

latOaaarO-Itiau 

OiatOhlo4Ma8.'80M 

OastralB*C.t918J 

Oooaolla....l88aML 

■n  ft  lap  Sa.'  wsaMfta 

CharWAA  oztda.  1 9 1  (UftJ 

Cbeaaf  Oaa  da. .  1800  JftO 

CitTftiaB  lat  Be.  I  oaajft  D ; 

lat»«.l817J*J> 

,^8a..l810J*D: 

Be. 1880  JftD, 

Oa  AAialatpfSalfttSAAOl 
OaCarftXlaiaa>1989JftJ 
OeoialAPlgta  del68«jftj 

oaaoftnoiasaaiadajftj 

Lake  B  ■  latnaaa'dBMftS 
MaeftM  UI4)^1890Mfta 
MatBH  Wiah  )nt  Ba'S6FA 
RewOrieaa  lat  Be.. .Tar 
MorthOnt  4Wt.  1 886  AftO 

'    1800 AftO 

1600 .JftJ 

....JftJ 

aartaa  A  6a  188«_..JftJ 

BarlaaB  Ba  load.... JftJ 

OhloAMlarrBOI908MftJ« 

PlttaAOoa  tat  7a  1 89«JAJ 

Pit*  UaTnaS«.l9«7jftji 

PoloaiTal  latSa.l94IJAJ 

aeaATTB(Pltta)Ba'84jftO 

aaab  ft  Boaa  6a.l88a  JftJ 

rtra  Mid  lat  8a.  1 908  Mfta 

9dMnaa  8a.. 191 1  Mft8 

Id  aartaa  8a..  1818  M*a 

4tta  aar  a-«-Sa.l88tM*8 

Sth  aarlaa  Ba.l8S8  MftS 

Ta  I  Stale)  la  new.'iajftj 

rand  dahtBaa.  1 88 1  JftJ 

r  aft  Teaa  Sd  8a.  1 800  J  AJ 

a« 1900JAJ 


t8« 

118 
188 

lis 


116 


•  ■oMl 
I  18«4, 


117 

loa 

118)4 

io4 

7.H 


lOSN 

ii'sM 
ii'oii 

i04 
188 
108)4 

lis 

i'a's' 

100 


108M 

118 

117' 

117 

lOSI 


11414 

loa 


118 

106 
IIOM 

90*1 
H«)4 

100 

103 


BONDS 


lit 


loei 

187 
78H 


184)4 

iio' 


o\jriuo         f 

WeatTaCftPlat8c.-l  1  JftJ 
WUOolftAaa  OaTlftlO  JftO 
WU  ft  Weld  Be. .  1888  JftJ 

Aa«virtiaa-'i9  ^uS 

Catawlaaa  M  7a.  1900  FftA 
9eaftD  Can  tat6a.-18  JftJ 
Ohoe  Okie  ft  O  prior  Ilea  aa 
lal  6a....  1818  JftJ 
.Br(lBd)eoa6a.'88 
8tl^lataoa8a.>8a 
OCraaatlataa..'88 
Ooa  Trae  of  N  J  I  at  6a..'88 
Del  ft  B  Bk  tat  7a. 'OS  FAA 
Biitat  lat  M  Sa.-80  MAN 
■dtaoa  Btoa  Ba  ttt  tr  attt. 
'>Peop'aTritt»elt* 
iWIlm  tat  aa.'10  JftJ 

laeSe... 8888  AftO 

B|  Di  saa-L  tata6a.t988 
BaatoOT  M  ft  F  eoo  8a.'S4 
Hft  B  ToBOOa  6a.-S6  A  %• 

lataraatllarSa 1808 

K  O  Sab  B  tat  8a- '80  JftD 
E  0  P  ft  O  lat  Ba-'Sa  AftO 

Oooaol  7a.'. 

OonM4t4i(..19a4g-F 
Lah  ▼  CI  lat  Be  (.'88  7aJ 
Lafe  Tal  axt  4a..  1948  JAO 

ad  7a. 1910  MAS 

Ooftael  8a.. ...1988  JftD 

Anaaltraa. JAD 

Newark  Paaa  eon  Sa.  1980 
NT  Ph*Norlat«a.'88  J  AJ 
No  r^na  lat  4a..'88  MAN 

OeaM7( lOOSJftJ 

Paaa  (en  aar...  1910  Tar 

Ooaaol Oaa... .1908  Tar 

Oooaol  Bar.. ..19t9Tar 

OoUatTr  4)4t  (.'18  JftO 

P*  ft  N  T  Can  7a..-0«  JftD 

Cooa  Be 1989  AftO 

Oooa  4a 1989  AAO 

Peon  aieel  1  atOa. '  1 7  MAN 
l>eoela'a  Tr  U  aaru  4a.'4S 
P«f£oai  tataarSa.'18  (1-J 
Phlla  Blea  cotd  mat  etfi 
PhftBraeoMBi 


Bid. 


e-  •«  j.o\# 
ia..-140^ 
,.1914  <I-F 
.1911  JftD 


Ir  (en  M  8a. '90  AAO 

Oeo  8  44  (..1980  AAO 

Ph  ft  Bead  8d  8a.-S8  AftO 

Ooaaol  M  7a.. 1 911  JftO 

Ooa  Maa(...l9lt  JftO 

Bzt  tap  M4a(.'47  AAO 

Con  M  of '89  Za.'S7  JAJ 

tO-rraf  Sa(.1909FftA 

Tanalnal  Sa  (.1941  O-F 

PWUABalt4a.l917A*0 

(M lat  truat  41.1981  JftJ 

nttp  CA8t  I.  7>.  1 900  FftA 

BaiQ  Co  (an  4a,  1997  JftJ 

Boebostar  Rj  oon  Sa.  1 980 

SehBBSIdeUlda  c'aSJAD 

SaranTrao  latBa^SaMAN 

Dnkm  Tenn'l  lat  Sa.FftA 

Dnited  N  J  4a..  1944 MAS 

OnTraoPI  tia  (enSa'97J  AJ 

lAnd  inlareat. 

*Pnea  Inaiadea  orerdae 


lis 


iiOM 

lOS^ 

sa 

107)4 

107^ 
98 

I 

I 

110 

180 

110 

"8814 

taa*;' 

108 
108 
IIOM 

tosS 

1084 
101 

71 
lllH 
107 
IBS 
107 

98 

;i% 

117 
190 
11814 

i't'i 

114 
IBS 
116 


tlOM 


ISO 

108 

90 

107' 

too 

104 

110 

109 

188 

189M 

198 

104 

104 

i'l'oH 
i'l'o' 
"s's" 

lOB 

118)4 

110 
97 

IISM 

110 
1«1  BO 
eoapQ 


88)4 

i'o'Ji4 


168 
78 


SB 


I04H 


108 
88)4 


paid. 


226 
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Itxtrestmjent 

A.tn> 

l^ilr0ad  Itttielligetice. 


RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
RKAil  rsUroad  from  which  regular  weekly  or  monthly  returns 
MUi  be  obtained.  The  first  two  oolumns  of  figures  give  the 
aroeB  earnings  for  the  latest  week  or  month,  and  the  last  two 
aotunuu  the  earnings  for  the  period  from  January  1  to  and 
laoludlng  suoh  latest  week  or  month. 

The  refunu  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 

jrtm.1  to  Latest  Date. 


BOAoa. 


iMlett  Oroee  Earninge. 


WeekorMo    1898-9.      1897-8 


Adlrondaok 1  November. 

Ala.  Ot.  Soath . .  3d  wk  Jan. 
Al».  Mldlftnd. .  November. 
Al».N.O.Tex.  A  Pao.  Juno. 
N  Orl.  &  N.  K    IstwkJan 


AI».  A  VlokBb 

V10ks.SI>.AP. 

AllegbenyVal. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.^k8.Fe.« 
Atlanta*  Cbar 
Atl.Knox.&No. 
Atlanta*  W.  P. 
AtUCstUneS.O 
Atlan-ADanr 


IstwkJan. 
IstwkJan. 
December. 
3d  wk  Jan. 
November. 
December. 
November. 
December. 
November. 
December. 
3d  wk  Jan. 


• 
13,690 
36,403 
61,067 

26,000 
12,000 
12,000 
227,140 
31,470 
18,140 


C 
14.372 
38,211 
57,837 

29,000 
18,000 
12,000 
228,188 
32,361 
18,280 


3,886,773:3,609,109 
168,070     148,489 


Austin  AIT  west  Novemb'r. 

Bait.  A  Ohio December. 

Bal.A0.8ou'w.  adwkJan. 
BaCbAHam'nde  November. 
Blr.  A  Atlantic.  December. 
BnuuWkAWegt  November. 
Bil£iioeh.<l:Pm  :-(lwk  Jan. 
Biiff,6tJ(.A6.Wi  November 
BnSaio  A  Susq . .  December. 
Bnr.O.  Bap.&  N.  3il  wk  Jan. 
OHtadianFaolSo  adwk  Jan. 
Oar.  Midland  . .  November. 
0«nt.of  Qec  ^a.  Zd  wk  Jan. 
Central  of  d.  J..  Novemb'r. 
Central  Paoltlo  Novemb'r. 
OliarleBt'nASav  Novemlier. 
Obas'n  A  W.Car.  Novemb'r. 
Ohattan'ga  Bo..  2dwk  Jan. 

OhM.  A  Otilo 3d  wk  Jan. 

ChlcBnT.  A  Q.d  December. 
Okie.  AEast.IU.  3d  wk  Jan. 
Obto.  Ot.  West'D ;  3a  wk  Jan. 
OHIO.  Ind,  A  L. .  3d  wk  Jan. 
OI1I0JIII.A  8t.P.  ,4tbwkJan. 
Ohio.  A  irthw'n .  I  December. 
01ilo.Peo.ASt.L.  I  December. 
OUo.B'k  I.  &  P..  Novemb'r. 
Oble.Bt.P.M.<!kO.  December. 
Ohlo.Ter.Tr.KR.  3d  wk  Jan. 
Ohio.  AW. Mluh. Isd  wk  Jan. 
Ohoo.Ok.&Oulf.  ad  wk  Jan. 
Oln.G. APorts'tb  December . 
ObuN.O.  AT.  P.  December 
Obi.Fort>.AVtr.!li<twkJan 
Olev.  Alt.  A  Col.  3d  wk  Jan. 
OIey.Can.A8o..  Sdwk  Jan 
GL01n.Ob.A8t. I.  Sdwk  Jan 
Peo.ABast'n  December. 
OLLor.AWheel.  Sdwk  Jan. 

OoL  Midland December- 

Col.H.V.  &T0I.  December. 
C3ol.  Sand'y  &  II  3cl  wk  Jan. 
ColoBacbLake..  December. 

Crystal Novemb'r. 

Oiuub'rd  Vallej  November. 
Oenv.AKloQr  jdwkjan. 
Deo  M.  M.  A  W. .  December. 
I>et.O.Bap.  AW  ISdwkJan. 
Det.  A  Lima  No.  1 3d  wk  Sept. 
D8t.A  Maoklnac  December. 
Dnlnth  8.S.  AAtI  3d  wk  Jan. 
nslnJol.AEast.  December, 
■ne. December 


28.476 
56,125 
191,136 
13,226 
13,970 
2,472,934 
115,341 
6,099 
2,428 
51,992 
64,721 
30,468 
62,780 
84,477 
448.0  0 
5,889 
118,757 
1,221,992 


27,142 

54,064 

174,914 

11,810 

19,41  6 

2,404,410 

112.084 

6,403 

2.510 

50,188 

63,948 

55,183 

71,508 

396,0011 

5,435 

126.86J 

1,154,651 


S 
192,780 
102,913 
776,092 

25,000 

12,000 

12,000 

2,669,447 

84,029 

112,800 

39,875,868 

1,586,848 

325,061 

531,123 


1,430,671  1,399,595 


44,347 

82,150 

1,020 

217,149 

3,627,202 

110,0-7 

103,721 

57,342 

9?3,441 


40.960 

79,621 

1,192 

227,584 

3,476,547 

81,854 

86,521 

53.338 

762,494 


3,272,914  2,675,108 


Boreka  Springs.  November. 
BvanB.AInd'pU8  Sdwk  Jan. 
Bvansv.AT.H.  sdwkjan. 
Find.  Ft.W.AW.  November. 

Fltohborg Ootooer... 

fllmtAP.Harq  SdwkJan- 
Fla.Cent.A  Pen.  sA  wk  Jan. 
It.WthADen.0.  3dwk  Jan. 
rtW.  ARlo  Gr  3d  wk  Jan. 
Sad*.  A  Att.  U.  December. 

eeorglaRR sdwk  Jan. 

eeorda  A  Ala. .  3d  wk  Jan. 
ea.Cai'laANo.  November. 
eeo.So.AFla.  Deoember. 
er.Bap.  A  Ind..  Sdwk  Jan. 

01n.B.AFt.W.  SdwkJan. 

rraverMOlty.  Sdwk  Jun. 

Mo*. a.  R.  Al.  3d  wk  Jan. 

Tot  amines.  Sd  wk  Jan. 

Qr.Tc'nk  Byst'm  3d  wk  Jan. 

Ohio.  A  Or.  Tr.  2dwkJan. 

DetOr.H.AM.  2dwkJan. 
Sreat  Nortb'D— 

Bt.  P.  M.  A  H.  Deoomber. 

Baatof  Minn.  December 

Montana  Cent  Deoember. 
Tot.S7stem  December. 
B'lfB'mntAK.O  Jannary... 
QnUAOhloago.  November. 
Hoos.Tan.AWll.  Deoember. 
Boiia.ATex.OeD|  Novemb'r. 
pilnoU Contrail  December. 
ua.I>ee.AWs«t.  Septemb'r. 
Ud.  ni.  A  Iowa.  I  December. 


79,472 

1,882,356 

947.705 

22,S04 

37.100 

29,377 

5,796 

375,844 

4,206 

15,889 

12,098 

214,023 

182,370 

31,426 

144,157 

I    264,687 

12,728 

1,000 

1,169 

I      73.015 

162,700 

39,591 

25,362 

8,917 

37,689 

36,146 

155,508 

2,738.453 

5,073 

6,305 

22,709 

7,473 

726,718 

62,495 

47,253 

26,530 

11,030 

936 

29,520 

30.070 

95,396 

81,311 

40,193 

9,029 

857 

1,610 

51,698 

4ti-.«,947 

74,337 

15,116 

1,810,629 

244.391 

177,689 

2,232,709 

20,195 

9,695 

4,137 

414,195 

13676,162 

44,335 

68,662 


1898-9. 


31,058 

136,24i 

28,359,156 

357,892 

33,216 

25,582 

56-.022 

193,677 

292.510 

683,629 

243,106 

1,306,000 

59.H78 

346,206 

11,551,424 

14,677,517 

607,932 


1897-8. 


184,636 
116,121 
625,923 

29,000 
•18,000 

12,000 

2,553,135 

95,164 

108,799 

36,508.769 

1,515,570 

290,622 

507,565 


33,052 

160.064 

26,163,177 

358,565 

35.603 

25.059 

529,236 

191,844 


62  ",899 

207,y94 

1,201,000 

51.5il6 

300,063 

11,635,168 

13,031,653 

548,177 


80,690 

1,852,589 

727,344 

22,600 

27.503 

23,379 

5,365 

340,544 

3,600 

15,148 

12.031 

253,517 

166,122 

30,974 

148,516 

262,631 

17,609 

1,600 

1,233 

69.539 

137,000 

37,231 

22,990 

8,762 

29,610 

27,604 

130,065 

2,793,295 

5,552 

5.379 

21,690 

6,051 

727,162 

57,411 

44,690 

20.558 

7,945 

840 

35,914 

26.360 

83,706 

80,146 

38,432 

8,046 

855 

1,768 

49,101 

445,861 

73,676 

16,206 

1,529,267 

153,479 

198,433 

1,881,184 

10.014 

7,845 

3,309 

875,639 

12678244 

44,407 

70388 


2,008 

612,108 

43,163,944 

290,992 

293,618 

162,515 

2,950,408 

37,151,01.'^ 

856,965 

19,150,411 

9,590,993 

66,312 

98,103 


4,65-, 994 

4,206 

45,761 

36,075 

715,172 

1,910.014 

88,763 

1,645,802 

2,756,552 

36,897 

16,759 

13,195 

782,034 

491,100 

520,164 

70,840 

308,753 

522,192 

108,074 

1.565,448 

32,806,010 

52,742 

17.552 

66,405 


2,428 

649,238 

39,890.255 

269,492 

24H,408 

153,3  i5 

2,St1,297 

S3,)74,068 

836,159 

17,224,96a 

S,652,79;-l 

66,855 

76,831 


3,659,113 

S.fOO 

46,333 

36.188 

7t,0,551 

1,750,025 

89,341 

1,739,066 

2,533,605 

50,289 

23.055 

12,405 

757,329 

435,400 

430,382 

67,840 

180,829 

461.233 

77,636 

1.202,751 

33,137,072 

58,884 

16,302 

65,822 


BOiJ>S. 


6.055.470 

165,421 

141,521 

74.950 

30,292 

7,679 

88,050 

75,041 

795,786 

968,782 

123,710 

25,602 

2,191 

4,488 

156,>'91 

1,319,916 

159,642 

31,390 

19,403,870 

2,656,120 

2,002,034 

24,061,024 

20,155 

63,407 

64,274 

3,196,431 

127645851 

349,788 

836,944 


6,005,983 

158,961 

131,374 

64,233 

27,110 

8,686 

98,325 

73,904 

806,322 

874,334 

109,723 

21,518 

Z,414 

5,908 

139,563 

1,320,129 

137,380 

31,881 

16,691,072 

1,»70,627 

2,085,726 

20,747,425 

10.014 

46,049 

54,923 

2,869,049 

124788995 

350,360 

768,488 


Latest  arose  Samings. 


WeekorMo    1898-9. 


InUkOtJforQi'n.  Sdwk  Jan 
llnteroo.  (Mez.i  <Yk  Jan  14, 
Iowa  Central...  tthwkJan 
IronBaUway...  December 
Jaok.  T.  A  K.  W  December. 
Eanaw'aAMloD  SdwkJan 
K.O.F.9oott&M.  SdwkJan 
K.O.Mem.AHir.  SdwkJan. 
Kan.  C.  N.  W....| December. 
Kan.  Olty  A  Om.  3d  wk  Jan. 
K.  O.  Pitts.  AG.  IthwkJiui. 
Kan.C.Sub.Belt  SdwkJan. 
KeokukitWest.f  Sdwk  Jau, 
UErle  &  West..  SdwkJan. 
Lehigh*  Hud..  December. 
Lehlkh VaL  RR.  iDecembor. 
Leh.  V.  OoalOo.i December 


Lez'gtonABast 
LonglslandRR. 
Long  la.  System. 
Lob  Ang.  'Term. . 
Loul8.Ev.ASt.L. 
Lon.H.  A8t.L.. 
LoulBV.ANashv. 
Maoon  ABlrm.. 

ManlBtlqae 

IMexloan  Cent. . 
Mezloan  Inter'l. 
(Mez.  National 
Mex.  Northern. . 


November. 
December. 
December. 
December. 
Sd  wk  Jan. 
IstwkJ.in. 
SdwkJan. 
December. 
December . 
3d  wk  Jan. 
Novemb'r. 
3dwk  Jan. 
November. 


IMexloan  R'waviWkJ  an..  14 


-Mexican  So 
Mlnneap.*!^t.L. 
M.8t.P.AS.8t.M. 
Mo.  Kan.  A  Tex. 
Mo.Pac.&IronM 

Central  Br'ch. 

Total 

Mobile  ABlrm.. 
Mobile  &  Ohio.. 
Mont.AMex.G'f 
Nash.Ch.ASt.L. 
NevadaCentral. 
N.  Y.C.&H.R.. 
N.Y.Ont.&W.. 
N.  Y.Susq.  &W. 
Norfolk  A  West. 
Nortb'nAla.Ry. 
NortUe8'n(Ga.). 
North'ncentral 
North'n  PaclUo 

Ohio  River 

Ohio  Southern.. 
Oreg.RR.&Nav. 
Oreg.  8h.  Line.. 
Pao.  Coast  Co.. 

PaclfloMaU 

Pennsyl  vanlaj. . 
PeorlaDeo.AEv 

Peteraburt? 

Phlla.  A  Erie... 
Phil  a.  A  Read... 

Coal  A  Ir.  Co. 

Tot.  both  Co's. 
Phil.  R.  A  N.  E. 
PhU.Wllm.  &B. 
Pltts.O.O.&St.L. 
Pit-t8.Ll8b.&  Wu 
Pltt8.Be9.AL.E. 
Pitta.  AWes'n.. 

Pitts.  CI.  &T0I. 

Pitts.  Pa.  &  F. 

'fotal  system . 
Plttsb.Yo.&A.. 
Kloii.Fr'KsbAf. 
Rich.*  Petersb. 
Rio  Grande  Jet 
RloGrande  So'n 
RloUr'de  West. 
Bt.Jos.AGr.I... 
St.L.Ohi.<feSt.P. 
8t.L.Ken'et&  So 
Bt.L.ASanFran. 
St.L.Southwest 
StPaulADul.. 
San.  Ant.  A  A.  P 
SanFrau.&N.P 
S.FePres.APh. 
Sav.Fla-AWest. 
8her.8hrev.ASo. 
SU.Bprs.O.  AG 
Sioux  C.  A  Nor. 
80  Haven  &  E. 
So.  Pttolttc  Co.  - 

Gal.Har.AS.A 

Lools'a.  West 

Morgan'sLAT 

N.Y.T.AMex, 

Tex.  AN.  Orl.. 

Atl.Prop'te8.(; 

80.  Pao.  of  Cal. 

8o.Fao.otAriz 


2d  wk  Jan. 

Ithwkjan. 

3d  wk  Jan. 

3d  wk  Jan. 

3d  wk  Jan. 

SdwkJan. 

Sdwk  Jan. 

Deoember. 

Deoember. 

Deoember. 

December. 

October. . . 

Deoember 

jdwk  Jau. 

December 

3d  wk  Jan 

3d  wk  Jan. 

October... 

December. 

Sd  wk  Jan. 

4tIiwkJan. 

December. 

3rt  wk  Jan. 

Novemb'r. 

November. 

Novemb'r. 

December 

3d  wk  Jan, 

Septemb'r. 

November. 

DecHmber. 

December. 

Deoember. 

Deoember. 

December. 

December. 

Dooember. 

ItUwkJau. 

3d  wk  Jan. 

3d  wk  Jan. 

3d  wk  Jan. 

3d  wk  Jan. 

December. 

November. 

Septemb'r. 

November. 

Sdwk  Jan. 

Sdwk  Jan. 

itliwkJan. 

December. 

December. 

3d  wk  Jau. 

3d  wk  Jan. 

December. 

December. 

December. 

2d  wk  Jan. 

November. 

IthwkDeo. 

November. 

October... 

December. 

Novemb'r. 

Novemb'r 

Novemb'r. 

November. 

Novemb'r. 

November, 

Novemb'r. 

Novemb'r 


S 

73.712 

73,400 

50,200 

4,566 

33,663 

12,656 

81,508 

31.920 

30,108 

4,881 

114,497 

10,689 

9,8it5 

63,311 

40,717 

1.790,991 

1,770,813 

26.688 

274,221 

280,683 

6.539 

•  26.972 

8,431 

418,650 

6,366 

2.456 

S01,75r' 

313,993 

126,911 

53.038 

87,800 

11.880 

50.621 

60,616 

241,367 

476,000 

19.000 

495,000 

36,550 

438,0au 

111,714 

549.720 

3,239 

3,837,936 

76,261 

221,472 

251,120 

5.251 

7.855 

613,640 

351,984 

18,840 

84.426 

130,986 

705,969 

408,707 

334,797 

5.737,004 

17,385 

46,778 

492.703 

2,006,794 

2,553,947 

4,560,741 

62,510 

828,703 

1.492,330 

3,819 

.  26,405 

27,80H 

15,390 

5,219 

48,413 

79,514 

81,261 

23.239 

33,482 

8,375 

54,700 

31,610 

30,340 

9,000 

129,47- 

110,000 

138,086 

172.483 

67,000 

13,348 

301.438 

20,923 

21.431 

40,726 

2,390 


1897-8. 


S 

73,876 

62,070 

43,725 

4,291 

30,637 

10,463 

79.374 

29.442 

32.766 

5,716 

84,744 

7,560 

12,000 

63,844 

36,608 

1,539.113 

1,410,914 

15,614 

291,329 

300,794 

7,384 

26,865 

7,711 

417,280 

6,627 

4,790 

253,586 

251.526 

106,271 

39,036 

79,800 

14,440 

46,602 

55.537 

223,099 

443.001 

23,00<' 

466,00(' 

51,916 

4  1,027 

129,851 

458,379 

4,305 

3,600,825 

66,391 

230,087 

257,217 

3,812 

9,227 

586,440 

336,564 

18,446 

82,913 

116,392 

548,317 

376,716 

333,079 

5,617,804 

15,030 

40,510 

496.164 

1.947,585 

2,024,988 

3,972,573 

57.952 

744,903 

1,588,947 

4,821 

25,074 

23,165 

15,261 

3,759 

42,185 

103,100 

65,260 

26,827 

37.459 

8,879 

54,000 

23,866 

32,958 

5,981 

119,092 

107,800 

119,354 

190.375 

59,324 

11,616 

297.694 

13,235 

13,668 

43,562 

1,658 


Jan.  1  to  Latest  Date. 


1898-9. 


> 

207,675 

141,500 

164,108 

50,260 

859.017 

34,656 

227,275 

88,319 

338,394 

15,688 

298.415 

31,597 

32.798 

178,56H 

390,621 

19.994.4?0 

16,928,364 

232,815 

4,552,872 

4,914,599 

90,831 

76,017 

8,431 

1,272,485 

60,924 

95.209 

847,275 

3,032,310 

3f4,23« 

646,377 

170.900 

24,630 

153,516 

165,202 

671,620 

1,366,000 

56,000 

1,422,000 

389,104 

4,433,211 

1,399,475 

5,934,206 


1897-8. 


8o.Pao.ofN.M. ;  Novemb'r. 

Faolflo  system  1  Novemb'r 
Total  of  all.y  I  December 
Southern  Ry.sr. .  3d  wk  Jan. 
StouyCl.  AC.Ml  November. 
Texas  Central.  iSd  wk  Jan. 
Texas  A  Paoltlo  SdwkJan. 
Tex.S.V.A  N.W. 'December. 
Toi.&OhioOent  :3d  wk  Jan. 
Tol.  P.  A  West.  'Sdwk  Jan 
Tol.StL.AK.C  SdwkJan. 
Union  Pao.  BR..  December. 
On.P.Den.AG..  IthwkDeo. 

Wabash SdwkJan. 

W. Jersey ASea'e  December. 
W.V.Oen.APltts  Oolober... 
WeBtVa.APltte.  October... 
Western  ot  Ala  November. 
We8t.N.Y.APa.  SdwkJan 
Wheel. A  L.  Erie  ItUwkJan. 
WlsoonBlu  Cent.  3d  wk  Jan. 
(fnghtsv.ATen.  Deoember. 
fork  Southern    November. 


547.857 

109,612 

637,449 

29.451 

154,924 

1,519,454 

1,217.713 

279,653 

146.681 

3,381,025 

5,236,805 

475,377 

1,448 

9,004 

150.676 

6,779 

30,702 

17,665 

31,720 

1,781,731 

74,992 

2.57,283 

171,174 

90,492 

36.830 

65.636 

60,600 

37,987 

97,462 

8,677| 

6,230 


408,971 

62,166 

505,683 

35,899 

108,467 

1,164,275 

1,3!6,29 

235,2  3 

108,862 

3,302,1  06 

1,812.331 

439,065 

1,092 

6,379 

145,118 

4,135 

33.789 

18,303 

31.363 

1,580,022 

89,169 

207.-;  93 

163,574 

94,204 

36.285 

50,231 

58,4  00 

38,483 

93,040 

7,693 

I         6,030 


45,393,773 

197,156 

2,328,143 

719,497 

14,079 

56.867 

6.664.003 

1,063,377 

70.072 

719.044 

349,249 

6,370,186 

4,904,880 

4,096.031 

6»,603,612 

49,05" 

489,016 

4,198.096 

22,095,156 

21,848,047 

43,913,203 

643,408 

9,919,421 

16,'246,516 

46,383 

82,26H 

81,270 

45,207; 

lS,860i 

140,337 

1,449,919 

790,875 

293,473 

354,2711 

24.875 

147.600 

107,340 

341,178 

77,166 

379,301 

319,700 

1,688,298 

2,116,128 

876,825 

27,992 

3,789,138 

385,926 

253.695 

228,627 


S 

232,998 

113,07* 

133,72» 

39,546 

304.492 

29,989 

244,597 

90,994 

354,476 

15,972 

262,640 

23,291 

36.000 

189,426 

387,578 

19.646,940 

17,616,016 

188,772 

4,177,626 

4,541,713 

93,248 

78.578 

7,711 

1,221,775 

67,106 

110,509 

714,137 

2,757,418 

322,390 

537,177 

148,800 

25.441 

146,512 

189,750 

696,543 

1,373,000 

73,000 

1,446,000 

328,839 

4,012,704 

1,392,106 

5,460,929 

15,d81,7i29 

181,102 

2,267,613 

698,410 

11,436 

52,086 

6,733,703 

1,016,357 

71,476 

729.172 

341.517 

5,438,526 

3,628,314 

3,852,405 

64.223,012 

50,748 

432,235 

4,255,056 

21,284,865 

22,448,534 

43,733,399 

664.837 

9,093,721 

15,169,656 

47,471 

63,056 

69,496 

45,782 

11.278 

126.554 

1,452,707 

643,498 

256,751 

339,663 

28,088 

144.500 

95,107 

308,353 

66,128 

331,784 

311,500 

1,613,217 

2,051,807 

805.660 

23  877 

3.112,464 

328,551 

175.488 

222.985 


4,993,597 
1,120,487 
5,740,905 
305,865 
1,646,131 


2,840,403 
1,441,340 


58,045,701 

1,354,541 

36.672 

25,265 

444,734 

61,503 

92,193 

63,768 

107,125 

18,274.667 

3,771,456 

749,178 

2,682.142 

964,311 

324.145 

589.282 

172,800 

113.496 

263,900 


67,522 


4.010,' 82 
790,661 

4,446,292 
317,200 

1,301,271 


2,306,860 
1,205,801 


50,890,141 

1,255,490 

33.896 

22.901 

471.664 

40,236 

97,272 

67,627 

100,713 

16,749,834 

3,554,672 

641,623 

2,550,942 

943,629 

329.857 

539,371 

166.300 

122,948 

253,434 


64,390 


a  These  flgures  Inolnde  restuts  on  leased  lines.    6  Inolndes  earnings 
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dom  lerrlM.  ate.,  nM  ifTea  MpanMly.  e  InoladM  Dea  Moines  A 
g»iitm  OOa  (or  all  pfT*^»i  d  InaladM  openktiona  of  the  Ohio.  Bor- 
Uncton  A  HmttMii  in  botk  yaan.  <  Inolada*  rmalu  on  A.  T.  A  8. 
r*.  OoU  OiL  *  8.  r*.  &  V»  PmUo  (oU  AUMltto  A  PMSlSai  and  Bo. 
OM-Jtr.      r  laolodaa  tha  PaMflemtao,  Um  AttaaOe  properties  and 

Maai.  fnagtnalag  *  * 


the  Hooaton  *  Taxaa  Oaattal  ayaluai,  f  ne«liiala»  Jal>,  eaminn  o( 
Maaplili  DlrUlon  and  XlddlMbORHUh  *  Allan  braoebas  are  Inoladed 
tgrboth  yaara.  k  Kaanlt*  on  Ola.  liabaaon  Wortham  are  Inoladed 
Cans  asyMBber  1  In  both  yaata. 

*  Baanlti  oa  Waniaa  Ottj  A  Indapandenaa  Air  Una  are  not  Inoladed 
(or  atthar  jaar. 

f  Inolodaa  (iMaapaakaAOUa  Bo'weatam  (or  both  jrears.  bat  Ohio, 
▼alter  anA  Ohkam  aad  (or  Texas  1898  onlj.  Baaolts  oa  Yasoo  Branah 
•zeiadad  aftarJdlr  1, 1898. 

I  Maxlsan  aoRaooj. 

t  UOTsn  caaolta  a(  Onaa  dlraetir  oparatad  aait  o(  Plttabors. 

L»taat  ttroM  Barata^  bj  Vreek8.—Tbe  latest  weekly  earn- 
lnfB  in  the  tongcing  axe  aeparataiy  ■ammed  up  as  follows  : 

Wot  the  third  week  of  Janoar/  oar  final  atatemeot  covers 

8%  roada  and  shows  8'45  per  oent  increaae  in  the  aggregate 

'  arertha 


M  w$tk  0/  Jatuimry. 


rMfMMir  rap'd  I  SI  r'da 

titsagiia  OaoTllle. 

mICwL  Ba^*aorth 

aevTSiatsa'*  aaoth'a . . 
Otora.  Oa.  Okla.  *  St.  L . 


1890 


1R98 


I 


Oat.a«.Rw».*Wat 
Oaiata  ao.  aaem  a  Ati.. 
Wlik  Oaat.  a  Poataaalar. . 
FL  Worth  a  Daarar  air 
rt.  Wortt  a  ta»  Onada 
Kan.  CItr  n.  8.  a  Mam.. ! 
Kaa.  Cttr  MaaL  a  Blra. 
Kaaaai fln>  aooukfea . . . 

•orfalk  a  Waatara!!!!!!! 


8 
6.909.707 
1S.226 
S4.477i 
37.100 
18.098 
944.088 
8S.a«8 
>^14« 

MMO 

st^noi 

8I.980 
4.881 
0398 

33M80 

a.aAi 

S&1.984 

iao.»«« 

48.418 

a.oot 
i7.e«» 


IMaltSlniaa*)  ... 
•at  laoraasa  MVk  a. 


S.9}il.7U 
11.810 
7l.aoe 

S7.<MI8 
18.081 

8*s^i: 

38.990 
87.604 
44,8M 


• 

893,7  <t 

1.416 

19.009 

9.807 

17 


''.9i&| 
79^74 


8,879 

8.548 
8.^63 


a.715 

18,000 

887.117 

MIS 

SSi,6«4 

11<J8< 

49J88 

•jen 

18J08 


7,919,a8«    7J0TJU 


8 
43.781 


8.134 

8,478 


1.439 
l&.tMi 
14.574' 

e.«33i 

3,6«v< 


0,494 


884 

3.106 
0.097 


an 


685.180 


Mat  Baralaf*  >aaihlr  ta  Utast  Datas.— ThaUhIa  foUow* 
aas  ahowB  the  groas  aod  not  earalnos  of  Steam  railroads 
fayovted  this  weak.  A  foU  detaOad  stataiaant.  iaoludlng  aU 
roada  from  whioh  moathly  latiuaa  oaa  be  obtaiaod,  la  giTOO 
OBoe  a  month  in  these  oolumns,  aad  the  latest  atatamant  of 
this  kind  will  be  found  ta  tha  Obbovioui  of  Jaanary  91. 
18W,    The  nait  wiU  appear  in  tha  lasoa  of  Febmary  18,1890. 

""Tsaa.        aaTT 

•  a 


181 

48,387 
510.351 

a9a,78« 


• 
50,6 


»7,aas 

37>.93« 

68,780 

688,898 

4i4.«a« 


8Mtt 

377[eoo 

96.181 


i; 


166,133 


atlaaUaa  DaaT'a^a.iroT. 
Jaa.1  to  Xor.  M  .„ 
ioljr  1  to  Sot.  80.... 

B.  a  Lr>»— 

Ost.lleOaa  81 

jBa.ttaD«»8t 

aleaSaaaaah.a.Dae. 

|aa.l(aOaa.81..... 

Jatrll*I>ae.Sl..... 

J  ra«ao.a..Daa.  ajTUllT    S3M.749 

Jaa.  1  to  Oaa.  81. I«,188.8r7  84,049.584 

.aOfelo.a.....>Oec.  1.180,988    1,187301 

Jan.  I  to  Dea.  81. ...11.999,490  ll,a»7,410 

Jolr  1  to  Dm.  11  ._  6.398.700    6.047.7e« 
OklaBaiUM|ala.aJ)ae.  8.817.309   3.476,547 

Jaa.  1 1«  Ore.  |1....48.ia8.a44  a9,8a«.XM 

JalFl  ta  Oaa.  it..„SWt8.194t8,M8.410 
Cfeia.TwaLTraaa(.k.Daa.        97;880        88,188 

Jolr  1  tn  Dee.  SI  ...      608.S65       950.839 
0toT.OIa.C.a8«.L.a.Die.   1.851,401    1.335,030 

Jan.  1  to  Dae.  3 1.. ..14.688,500  18.848,531 

Jolr  Its  Dec  31....  7.783  J4S    7,410348 
raoru*  Saafn  a.Dmi. 

Jaa.  lla  Dae.  31... 

Jalf  1  to  Oaaiai.... 
Oaa.  a  R.  QrBaaa»..Dee. 

Jan.  1  to  Doe.  81.... 

Jaly  1  to  Dea.  81.... 
Oenoli  a  XaeTa.a  Dae. 

Jaa.1  to  Daa.  81 

Jalrlto  Dao.  31. .„ 
■taira  a  bake  Oatarto— 

Oat.  ItaOaa.  81.... 
Bodnt  a  WIUIaaMport— 

Oot.  1  toDoe.  81....      348,088 
■na.a Dae..  8.788.453    

Jaa.  1  to  Daa.  Jl.. ..83306.010 83.137.071 

Jaljrl  to  Dae.  31.  ...17306.118  18.140363 
FaU  Break  a- 

Oot.  I  to  Dee.  31.... 

Jan.  1  ta  Daa.  31..., 

rt  w.  aoaa.oitr.bDMi 

Jan.  1  to  Dae.  81.... 
ft.  Worth  a  Bio  ar.irer 

Jaa.  1  WKav.  80..., 

Jalr  ItoHoT.  30.... 
OaU  Beaaaa't  *  K.  O.- 

Jaa.  1  la  Daa.  31... 


10334         18.088 

185389       tS0.4ai 

aM3M         60,748         65.078 


183370 

1310314 

970,808 

814388 

8.74I9336 

4378380 

»73«9 
8«9,198 

840388 


Taa^eso 

7.851.138 

4,475,480 

39,616 

464383 

199344 


177,110       900358 

371.189 
3.793.205 


8.799 

80.035 

80,433 

819,779 

184398 

1378.111 

10,475378 

403.0^7 

9348310 

3,176,880 

1.555388 

18,705,797 

9368,70* 

58334 

864,7«0 

394,333 

3.81S,50S 

3,364,164 

483S1 
4413S3 
887359 
839,839 

8393,603 

8,044.013 

11.016 

173339 

49,635 

383 


10,031 

ii.ois 

19311 

991.4A7 

168391 

1388.484 

1030B.7n 

8783e7 

8388,781 

8333.015 

1386.174 

15364.614 

8,885310 

88,470 

379.355 

114388 

3.171305 

1,697335 

51375 

9783*8 

3.119,904 

1.788345 

8337 

117.817 

46.407 

35.730 


7,638      ei3n 

615.849  605,798 
8,174.380  8.494,645 
4391.133    5,115385 


176..M0 
587,601 
148.139 
1,479,435 
7»,749 
496,440 
386,448 


188339 


158,308 

1.319331 

78.349 

364.454 

388304 


laOlaaa  tU.  atowa  ».D«o. 
Jaa.  I  to  Daa.  81.... 
Jal7ltoDaa.81.... 
▼aaayBB...Daa. 


180,446 
68.663 

8^459 

1.780,994 


18S3a« 

758^ 

860.418 

1339,118 


100,031 
876338 

88,449 
441.810 

40330 
331,136 
153,337 

81.685 


108396 
349378 

79,887 
458397 

44388 
133,013 
110,083 

S8,0» 


37,736  88384 

817364  8103I7 

140,808  863*5 

888,148  484389 


-wrou  aontmot.- 


1898. 
S 
1.770.813 

274,221 
4,532,373 
3,715,339 

38^633 
4.914,.'S0« 
3,977,817 
2,048,538 


1897. 
8 
1,410,914 

291,329 
4,177.525 
2,495,651 

303,794 
4,541,713 
3.746.973 
1,025,377 


-iVel  aomtno'.-— 


Lahlcb  Val.  OoalOo.Dec. 
U>nK  Island  RR.  b. ..  I>eo 

Jan.  1  ta  Oeo.  31.... 

Jolr  1  to  Dec.  31.... 
Lonx  (sl'd  BB.Srs.b.Deo. 

Jan.  1  to  Deo.  31.... 

Jolr  1  to  Deo.  31.... 
(aonlsT.  aifaahT.b...Daa.  _ 

Jan.  1  to  Dee.  31  ...33,409,635  20,853,303 

Julr  1  to  Dee.  31  ...11,995,708  11.073.914 
lUz'eanOentrat....Dea.   1,379,733    1,223,110 

Jan.  1  to  Des.  31. ...13333,066  12,345.919 
Mian.  aSl.  Lottlii.a.Oeo.      316.910       170,777 

Jan.  1  to  D>o   31....  3,843,837    3,152,032 

Julr  1  to  IXo.  31  ...   I,2l0.99i     l,24},6i4 
H.  St.  P.  a 8.  9  M.  ..Deo.       312,151        301,090 

Jan.  1  to  Dso.  31. .„  4.263.033    3,900.539 

Jolr  1  to  Dao   31....  8,436,651    2,306,312 
Matr  York  Oentral  b.— 

Oec  1  to  Dee.  SI... 

Jolr  1  to  Dae.  SI... 

Jao.  1  to  Dee.  31... 
B  T.  Ont.  a  Weata. D.M3 

Jaa.  1  to  Dao.  31....   3,977,699    8350370 

Jolr  1  to  Dao.  31  ...   2,l4^.645    3,193,531 
a.  T.  Boa.  a  West  a.. Deo.      331.472       330,097 

Jan.  1  to  Deo.  31....  3,383.143    3.367,613 

Jolr  1  to  Dee.  31....  1.257.437     1,359,164 
Bartolka  Waafa  a.Dec.  1.0.lJ,02l      079.024 

Jan.  1  to  Dee.  31....11.4Ut.t74  10,892,257 

Joljl  to  Dao.  81....  5,040,503    5,772.157 
Bortham  Central. b. Deo.     618,640      .196,440 

JaB.ltoDe«    11....  6,664,0j3    6,788,703 
Ora«oaRR.a  War.. .Deo.      533,518       535,936 

Jan.  1  to  I)ro.3l 7.111,480    5,631,063 

Jolr  1  to  Deo.  31 3,858,467    8,644,880 

PaolfleOoaat  Oo...a.Nar.      408,707       876,716 

Jan.  1.  to  Nor.  30...  4.904,380    8,638314 

De«.  I  to  Nov.  30....  5,354,788    8,885360 
PannsriT*Di»— 

direoUr  oparatad— 


.13.338,832  11,784,150 
.38,638,639  34,01  .<,009  ^   .     _ 

45.893,773  45,081,728  16,117,941  16,943,231 
336,805       813,743        110,687  87,176 


1898. 

8 

df.86,473 

36,233 

1,404,174 

973.884 

38,964 

1,503,348 

1,086,163 

793,502 

7,431,60 

4,170,067 

547.431 

4,427.534 

89,335 

003,793 

546,029 

90,544 

1,004,332 

1,111,031 

4,509.944 
9,895,159 


1807. 

S 

d(.73,423 

53,309 

1,286,927 

918,531 

43,563 

1,379,493 

1,031,914 

703,424 

6,302,221 

3.910,396 

473,545 

4,016,349 

75,086 

837.795 

533,795 

103.849 

1.671.987 

1,101,634 

4,273,971 
9.030,444 


1,078,677 

667,160 

121,693 

1,061,970 

634,395 

393,191 

8.542,07.% 

2.076,339 

131.139 

1,953,737 

171,123 

3,839.598 

1,665,449 

68,008 

1.197.93  < 

1,181.390 


1,118,864 
701.475 
119,651 

1,013.175 
571,908 
346,070 

3,353,231 

1,834,237 
31,698 

1.934,337 
336,793 

3.440,676 

1,705,731 

30.030 

768,683 

904,880 


to(  Pitta.. 
Jan.  1  to  Dao, 


Dee.  5,787,004    5,617,804    1,702,207    1.664,297 
SI. ...68.603,612  61,323,013  80,659,062  29.531,763 


iraBto(Pltls.aE.Oao.       Dee.    278.100  Deo.     106,100 

Jaa.  I  to  Dao  31....       Ine.  3,164.900  Deo.     687,800 

rWla.WUm.aBalt.a.Dae.      838,703       744.«03  330.650       160.930 

Jaa.  1  to  I>e3.  81....  9,OIO.t21    0.003,731  3,739,454    8,3iK>,454 

Not.  1  vo  Doa.81....   1,6M,16S    1,403.763  499,390       396399 

■0Oraada8oath.b.  Dae.        45381         41,833  35,566         10,605 

Jaa.1  to  Deo  31....      488,015       888,037  341,673       153.900 

Jalr  1  to  Dea   81 .       365,618       313,483  130,332          86,419 

8l.Joa.aOd.lsl.  n..Deo.       10139}        118,143  33.676          35,361 

Jan.  1  to  Dee.  31....  139638'    1.168.763  316381       389.343 

JoljltoDaa  31  ...      68*339       659.6M  160,841       355,370 

■an  ABt.aAraa.P.aDee.       173.483       190,875  37,081          63.921 

Jan.  I  to  Dae.  31....  9,116.138    2,051.807  584.333       527.317 

Jalr  1  to  Deo.  81....  1,843,950    1,148,837  475,106        405,183 

aaata  Fe  Praa.  a  Pb..!(oT.        70,571          69,210  32,347         33,376 

Jan.  1  to  Not.  80  ....      757343       e%3.446  4'>3,«32       349,707 

Jalr  1  to  Hot.  aa....      *8S3*1        808383  173334        161,836 

aoalhara  PaslSa.k.Dae.  6,8*6306   431*331  1310,907    1.918.603 

Jan.  I  to  Daa.  8t 58345,701  50390.141  81,030.457  18,703,408 

Jolr  1  to  Dao.  Sl....*0.7l),98l  88  470,514  11.874,773  13,015,034 

Olswr  a  Dalawai*— 

OeLl  toDoe.  It....        88,469         89,864 
Jaa.  1  to  Dee.  SI....      411,014       890,968 


OnloaPae.Kr.a....Dee.  1,781,731  1380,033 
Jan.  1  laOea.  St.. ..18.374.667  16.749.834 
Jntr  1  to  Dee.  81. ..10.604.089  10.013.004 

WJaiaeraSaaa'aLa.Dao.  171.174  168,374 
Jaa.  1  to  DaSL  81....  3,688.143    8,550348 

Waal.R.Y.aPenn.a..Dao.  *81,916  368,703 
Jan.  1  to  Daa.  81....  a39*338  8,130,464 
Jalr  1  to  Deo.  *!....   1,698,314    1,346.835 


33,680 

118,140 

800385 

8,043,013 

4.007,755 


33.0)0 

131,404 

594,606 

5,608,304 

8,710307 


def.3.789  dsM5,78a 
630,534        501,034 


73,437 
001,753 
516346 


93,377 

1,017,356 

787,738 


a  Hat  aaralass  here  (Irea  are  aftor  dedooUa*  tazea. 
fe  Hat  aarala«a  hara  ttraa  are  ba(ora  dedaotinc  toxas. 

iBtanat  Chargas  aad  Marplas.— The  following  roads,  la 
addition  to  their  gross  and  net  earnings  giren  in  the  fon  • 
gsMg.  alao  report  oharges  for  interest,  dto.,  with  the  turplus 
or  dafloit  abore  or  below  those  oharges 

-iiU..  Bamals,  ae.—- .  —lUU-oflTil  Bam'f.— 
-    --  18*7. 


■•a*!  ammw9u 

1898. 
Bsaaa.  * 

Boat.  Bar.  B.  a  Lrnn— 

Oet.  I  to  Dae.  81 10,883 

Jaa.  1  to  Dao.  SI 45,143 

Oaia.B«n.a()alaar.Deo.      870,000 

Jalr  1  to  Dea.  81  ...  5,350.000 
aar.oin.Oh.aa8,b.Dae.      243,719 

Jair  Ito  Dee.  81...,   1,451,904 
Paona  a  Bastara.Dao.        86303 

Jalr  1  to  Dea.  Si....      320,810 
•asTar  a  Rio  Oi'da.  Dae .      103,405 

Jalr  >  to  Deo.  81  ...   1,303381 
bona  Island  BR  ...  Dao.       100349 

Jnlr  Ito  Deo.  81...      60S.686 
t<aatIaIandBR.8rs..Dxo.       111,043 

Jnlrl  to  Deo.  31....      671,386 
■to  Orsode  Soatbn.  Deo.         17.038 

Jalr  Ito  Oeo.  31....      107,540 


1807. 

8 


1808. 

8 


10,76»  def.   4,134  <le(.      747 


53,359 

870,429 

5,313375 

851,403 

1,468,914 

86,803 

330,810 

305,761 

1,330,396 


14,983 

685,033 

4,613,702 

151,614 

811,300 

7,079 

7,149 

189,439 

891,307 


30.667 

515.745 

4.403,344 

63,9  fO 

343,466 

17.173 

32,569 

76.941 

586.8)6 


101,988Mar.52,61.'i  Mer37,591 
615,736  '473,922  '401,818 
113,023-der.70,602*der.52,201 
681,946  '513,626  '446,101 
14,140  7,643  5.485 

84,940  31,283  1,578 


*  Aflar  alloaiuc  for  otber  Inooma  reoslred. 

STREET  B4lLirATS  AMD  TB.iCnOM  COVP.VNIES. 

The  following  talile  8h0W8  the  groxa  earntags  tor  the  latest 
period  of  all  strbkt  railway*  from  whioh  we  are  able  to  ob- 
tain weekl/  or  monthly  retarns.  The  arrangemeat  of  the 
table  is  the  same  as  that  for  the  steam  roals— that  is,  the 
first  two  oolamns  of  flares  gire  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  colninat  the  earalaga 
for  the  calendar  year  from  January  1  to  aad  iaoludia;  saoh 
latest  weak  ormoath. 
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STKEfcir    BA.tLWAYd   AND   TliA.OflQX    00MPAHI83. 

Jem.  1  to  iMt»$t  nnt  t 


Obom 

BABimai. 


Latul  Onm  aanUn0i. 


WeekorJto  1898-9.  18B7-8 


Akion  B«(trd  A  OlaT.  Deo«mber. 

Albany  iUllwtty D«oember. 

AmatenUm  BuBy...  Norember. 
Atlanta  Ballwar  ....  Deoamber. 
BalUinat«Oon.K7,'.„  Deoamber. 
Bay  Oltlea  Ooniol....  Deoember. 
BlnKtaamton  Bt.  By...  Deoember. 
Bridgeport  TraoUon.  Deoember. 
Brookton  CXin.  St.  Ky.  December. 
Brooklyn  Elerated..  November. 
Bi^yn  Rap.  Tr.  Oo.- 

l-EjU^n^ifSSi  J-"-y- 
OkMieaton  Oity  By..  December. 
On.  *  Miami  Val..  ..  Deoember. 
Clttana'(HiinoleInd.)  8eptamb'r 
Onj  Eleo.  (Bome.Oa.)  Deoember. 
Otoreland  Elcotilo...  i>eoember. 
Clave.  Palnav.  a  E.  .  December. 
Oalnmbas  St.  Ry.  (O.)  Deoember. 
OonaoL  Traot.  (Pitta.)  November. 
Danvar  Oon.  Tramw.  December. 
Detroit  CItl'ns'  Bt.By.  1 4thwkJan. 

DattoltElee.  By 4tliwkJan. 

Dnlnth  8t.Ry {December. 

Erie  Eleo.  Motor. i  Deoember. 

Ft  Wayne   A    Belle 

laland  (Detroit) UtbwkJan. 

Harrlsburi!  Traction.  Deoember. 
Herkimer  MoliMwk  II  i 

Ion  A  F'kfort  £1.  Ry .  Deoember. 
Booaton  Eleo.  St.  By.  November. 
Intaratate  Oonwl.  ot 

Hortb  Attleboro Deoember. 

KlnsatonCJlty  Ry....   October... 

LelUKhTraotion......  Deoember. 

Uma  Railway  (Ohio)  Deoember. 
London  81  By.(Can.)  Morember. 
Ix)rain  &  Cleve. ..&...  December, 
liowell  Law.  A  Hav..  December. 
Metrop.(Kanaaa  caty)  3d  wk  Oct. 
Metro.  W.  Side  (Okie.)  Deoember. 
Montreal  Street  By...  Deoember. 

MnaoatlneSt.  Ky December. 

Nashville  St.  Ry 'December. 

Baaaau  Eleo.  (B'klyai  I  Deoember. 

Newburg  St.  By December. 

■aw  London  St.  By..  I  December. 
Hew  OrleansTraotloD ,  December. 

Norfolk  St.  By October... 

North  Chlo.  St.  Ry...  December. 
North  Shore  TraoUoi)  Deoember. 


Offdenabnrg St.  Ry.. 
Pateraon  By 

Blehmond  Traction. . 
Bozb'hCni.H.&Nor'n 
BehoylklU  VaL  Xrao. 
Beranton  A  Carbond'e 
Boranton  A  Plttaton 

Soranton  Ballway 

Byraonne  Bap.  Tr.  By. 
Toledo  Traction 


December. 

Deoember. 

Deoember. 

December. 

December. 

Deoember 

Deoember 

Deoember. 

Deoember. 

October... 

Toronto  By....  ......{November. 

Twin  OltT  Bap.  Tran.  November 
Union  (N.  Bedford). .{December. 
United  Tract.  (Pitta.) {December. 
United  Tract.  (Prov.j  November. 
Uolt.  Trao.  (Reading)  December. 
Wakefield  A  Stone..  ..iDeoember. 

Watarbory  Traction. .  |  Deoember. 
WeatOhloago  Bt.  By. ktliwkJan. 
WhaellDK  Rallwny...  November. 
Wilkes  A  Wy.  Val. ...  I  Deoember. 


• 

6.447 
a6,41S 

4,440 

7.643 
198,654 

a.MO 

14.838 

28,1'.29 

27.030 

174.811 

452,347 

13,669 

9,112 

5,470 

1.899 

163.ft74 

7,713 

62,260 

190,000 

66,841 

31,159 

11.173 

16,860 

12,417 

4,721 
^2,621 

3,448 
16,850 

12,147 

5,148 

8,8691 

3,882 

9.232 

5,910 

34,144 

37,128 

125,210 

127.769 

5,2 14 

31.929 

146,159 

5.878 

3,0S0 

Ii3,a6i 

15,240 

^16,691 

113,852 

1,268 

31,398 

12,674 

7,892 

4,883 

3,029 

5,44G 

37,303 

44,045 

80,774 

100,204 

177,622 

17,750 

132  631 

134,960 

15,233 

3,8  >3 

25,161 

68,430 

17,111 


1898B. 


S 

06,053 

641.026 

49,304 


« 

6,985 

53,543 

4.517 

6.624 

188.035  2,870,177 

7,314       87,336 

13,720     161.705 

27,632     352,628 

26,902 

150,015  1,547,594 


396,148, 

13.549 
5,71H| 
6,493, 
1,791 


452,347 
172,138 


52,410 
23,508 


146,486  1,713,969 
7,139  105,362 


55,496 

64',B95 
28,754 
10,651 
16.337 
18,187 

4,477 
20,127 

3.492 
15,094 

10,645 

4,446 
9,1551 
3,336, 
7.497 


687,672 

753,i84 

98,069 

35,065 

203,326 

144,400 

14,969 
301,468 

40,682 
181,170 


59.402 
97,023 
42,195 

73,037 

32,882!      

36,993  1,655,442 

105,420  1,246.833 

113,120  1,506,218 

4,974        57,289 


140,955  2,146,713 
5.884.       85,593 


3,311 

107,936 

12,882 

241.829 

108,77i 

1,399 

29,689 

10,294 

5,079, 

"3,389 

5,825, 

36,834 

40.130 

73,000 

89,417 

168.169 

17,5tj5 

126,728 

111,881 

11,168 

3,917 

24,272 

64,625 

14,436 


1897-8 

« 
101,320 
594.210 
45,279 

2,326' 197 

31,469 

151,106 

321,447 


1,583,861 
396,148 


55,754 

1,316,791 

118,273 

2,921,125 

1,495,150 

19,762 

374,898 

147,634 

109,596 

63,674 

35,443 

61,904 

883,726 

458,649 


1,960,927 

198,371 

1,519,218 

1,616,377 

202,226 

55,887 

280,097 

279,634 

173,029 

506,747 


46,531 

23.013 

1,632.021 

87,535 

609,837 

7'23l367 

91,585 

33,567 

191,580 

140,845 

14,391 

228,537 

39,600 
169,209 


45,587 

109,100^ 

87,037 


1,495,773 

1,3(36',917 
53,876 

1,903,936 

82.948 

53,473 

1,237,263 

124,030 

2,818,399 

1,450,555 

19,323 

847,054 

132,697 

85,283 


366,326 
433,276 


1,819,173 
221,683 


1,582,398 
194,019 
54,997 
258,613 
269,196 
152,366 
491,289 


1898. 

1897. 

1898. 

1897. 

S 

$ 

S 

9 

5,910 

3,269 

73,087 

39,372 

7,892 

5,079 

2,955 

1,363 

109,596 

85,233 

42,977 

32,878 

■  Inoladea  Baltimore  Traotlon  and  Olty  <k  Subarban  for  both  years. 
Street  Bailwaj  Net  Earning.— The  following  table  gives 
the  returns  of  Stkket  railway  gross  and  netearaings  received 
this  week.  In  reporting  these  net  earning^  for  the  street  rail- 
w»7s,  we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Ohsoniols 
of  January  21,  1899.  The  next  will  appear  in  the  issue  of 
February  18,  1899. 

SoaiU. 
Iiorain  A  Cievo..  Ry..Deo. 

Jan.  1  to  Dt'o.  31 

Boxb'ghCh  BIll&N.Deo. 

Jan.  1  to  Dec.  31..., 
WUkesb.  A  Wy.  V.Tr.— 

Jan.  1  to  Dec.  31  ...       506,717        491,289       286,843       272,408 

Interest  Charges  and  Snrplas,— The  foUowing  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o,,  with  the 
•  irplus  or  dufloit  above  or  below  those  oharges. 

. — /n<.,  rentali,  dc—^  ^Bal.  of  Set  Barm.-~ 
„      ,  1898.  1897.  1898.  1897. 

JhMum.  9  S  S  S 

Roxb'Rhrh  HIU  A  N.Deo.  2,195  1,870  760       def.507 

Jan.  1  to  Dee.  31  ..  26,185  2<,669  16,842  10,209 
The  followlDK  Is  a  Htatement  of  the  eross  and  net  earnlnEn  of  the 
Naataville  St.  Railway  for  themonth  of  Deocmlier  and  the  eight  months 
or  the  flucal  year  from  May  1  to  December  31.  Figures  for  1897  were 
extraordlnari'y  large  on  aoooiiut  of  Nashville  Exponicion,  wUlcli 
laaMdtrom  M«y  1  to  November  30, 1897,  and  therefore  comparison  Is 
made  with  189tf. 

KASUVILLB  STBBBT  RAILWAY. 

, Dtetmber. . , — Mau  1  to  Dte.31. — . 

1898.  1896.  IcSS.  1896. 

S  S  S  IR 

«ro.»  earninjs 81,»2«  28,625       250,209        238,716 

Operallngexpeiuea 14,942         16,124       117,724       123;208 


Wet  eamlDgs 

Proportionate  Interest . 
"  taxes... 


16,987         18,501 


Burploa. 


132,185 
76,493 
24,000 


115,508 
76,74» 
18,175 


31,992  25,588 


ANNUAL  REPORTS. 

South  Side  Elerated  RR.  of  Chicago. 

{Report  for  year  ending  Dec.  31,  1898  ) 
President  Carter  at  the  annual  meeting  said  in  part: 

The  road  waa  operated  by  steam  power  from  Jan.  1  to  April  20, 
18  <«:  from  that  date  until  July  27,  partly  by  electric  power  and  since 
July  27  entirely  by  electric  power.  The  statements  preseated  show 
an  increase  in  the  number  of  passengers  carried  from  36,579  in  1897 
to  51,776  In  1898.  and  a  decrease  in  the  cost  ot  operation.  The  number 
of  passengers  carried  during  each  halt  of  the  late  year  was  practically 
the  same,  but  the  net  earnings  during  the  first  six  months  with  steam 
operation  were  $98,97^,  and  for  the  second  six  months,  with 
eleolrioal  operation,  $196,933. 

The  cost  of  operation  has  steadily  decreased  month  by  month.  For 
the  entire  year  this  oost  was  69-3  per  cent.  Ihls  includes  the  loop 
rental  ot  >a  cent  a  passenger  and  our  share  of  the  cost  ot  operating 
the  loop.  When  we  operatea  entirely  by  steum  the  cost  of  op /ration 
was  over  80  per  cent  During  October,  November  and  December, 
when  we  operated  entirely  by  electricity,  the  oost  of  operation 
was  57  per  cent.  lnolu<liug  tha  loop  rental  and  all  expenses  except 
the  interest  charge.  Not  luoluding  loop  rental,  but  Including  all 
other  loop  expenses,  and  every  expense  which  can  be  called  operating 
chtrges,  including  taxes  and  car  licenses,  the  road  was  operated  in 
October  for  47  per  cent,  in  November  for  47-7  per  cent  and  In 
December  tor  451  per  cent.  While  expenses  have  been  decreasing 
we  liave  the  satisfaction  ot  reporting  that  tlie  gross  earnings  have 
been  steadily  Increasing. 

The  first  year  of  operation  on  the  Union  loop  ended  on  Got.  18, 1398, 
and  showed  an  Increase  In  passengers  of  51  per  cent.  The  quarter 
ended  on  Jan.  18,  1899,  showed  an  increase  over  the  same  three 
months  a  year  ago  of  13  2-5  per  cent.  The  nnt  earnings  of  the  last  six 
mouths  of  1898,  being  the  first  sLx  mouths  of  electrical  operation, 
show  a  ne  earning  ot  $196,933.  By  deducting  six  months'  interest 
charge,  or  $16,8  75,  there  will  remain  $180,038,  applicable  to  dividends, 
or  at  the  rate  of  3ii  per  cent  per  annum  on  the  capital  stock.  It  has 
seemed  best  to  your  directors  to  expend  the  sums  so  earned  on  Im- 
proving the  earning  capacity  of  the  road.  It  expectations,  however, 
are  realized,  your  directors  will  be  able  to  make  dividends  tiom  cur- 
rent earnings  in  the  near  future. 

We  believe  that  the  Sprague  multiple-unit  system  has  fulfilled  ex- 
pectations. Exhaustive  tests  have  proved  the  economy  ot  rapid 
acceleration  and  long  coasting.  A  schedule  si)eed  of  fifteen  miles  per 
hour  is  easily  maintained,  and  time  lost  is  easily  made  up.  If  needed 
in  order  to  meet  competition,  your  company  has  the  ability  to  in- 
crease the  speed  to  twenty  miles  an  hour. 

As  to  negotiations  with  City  Railway  interests  he  said  : 
The  possibility  of  oombluatlon  with  another  company  has  been  un- 
der discussion  from  time  to  time  since  August,  but  thus  far  legal  ob- 
jections have  prevented  tlie  formulation  ot  any  proposition  for  your 
property  which  your  directors  could  recommend. 

The  earnings,  expenses,  charges,  etc.,  are  given  below: 

1898.  1897.  1896.  1895. 

(l2mos.)  (Wmos.)  (12  mos.j  (12  inos. J 

Passenger  earnings $944,927  $611,875  $672,086  $710,857 

Other  sources 33,103  25,170  32,535  33,310 

Total  gross $978,330 

Operating  expenses— 

Maintenance  of  way 31,610 

Maint.  of  rolling  stock 51,156 

Conducting  transportat'n.   373,851 

General  expense<  63,312 

Loop  rental  and  expenses..  133,3 19 
Taxes 26,108 

Total $682,386 

P.  ot.  ot  op.  exp.  to  earns..     (69-8) 

Net  earnings $295,944 

Special  expenses 

Bond  Interest 22,500 


$637,315        $701,640    $744,167 


22,736 

40,627 

318,659 

75,723 

27,'657 

$315,102 

(76-5) 
$121,913 


31,142 

36.026 

337,200 

60,966 

31  ,'472 

$197,105 

(70-5 ) 

$.:07,f)35 

101,626 


37,190 

33,906 

357,115 

85,193 

'46,680 

$560,384 

(75'5) 
$183,783 


Balance sr.278,441  8r.l21,943     sr.105,109  8r,183,7e3 

The  balance  sheets  Dec,  31  showed: 


1898. 
Auet*—  % 

Cost  ot  property.. 11,213,888 
Cap'l  8tk.  on  hand       09,. &S 

Supplies 17,107 

Current  assets....        14,659 

C.  E.  bonds 

Cash 802.35S 


1S97.       i  1898. 

$  liiaHtitiw—  t 

10,818,783  I  Stock 10,328,800 

65,S80  I  Funded  debt 760,000 

12.050  I  Taxes 25.2t<0 

16,191;  I  Depreciation 89.539 


15,000    Current  llabillfa.        63,(J88 
807, 116  I  Reserve 355,849 


1897. 
t 

10,388,800 
750,000 
30,000 


121,914 


Total 11,517,561    11,823,831)  Total U,547,584    11,323,630 

— V.  88,  p.  285. 

Diamond  Match  Companr. 

f  Report  for  year  ending  Dec.  31,  1898,  J 

President  Barber  is  quoted  as  follows  : 

"  The  company  has  easily  absorbed  the  Increase  of  the  country's 
business,  amounting  to  7  4-5  per  cent.  We  have  arranged  for  the  In- 
troduction of  our  machinery  into  Germany,  Switzerland  and  Peru. 
It  is  already  In  operation  at  Rio  de  Janeiro  and  in  England  and 
Canada.  The  Diamond  Match  Co.,  Limited,  of  England,  is  aegotlating 
with  a  well-established  company  now  mauufaoturlug  matches  in 
Oape  Colony,  South  Alrloa,  and  the  Germany  Diamond  Match  Co., 
Limited,  Is  likewise  negotiating  for  a  match  monopoly  In  the  Trans- 
vaal. The  extensions  and  Improvements  Incident  to  these  operations 
during  the  last  year  amount  to  $193,535. 

"We  have  extended  our  purchases  ot  pine  stnmpage  and  logs  to 
the  e.'ctent  ot  over  $12.5,00(5.  To  meet  our  increased  expenses  tor  ad- 
ditions, etc.,  it  has  been  suggested  that  we  make  a  sale  of  the  $600,- 
009  debentures  held  by  the  company  of  the  Diamond  Match  Co ., 
Limited,  of  England  They  are  6  per  ofent  aoonmulatlve  debentures 
guaranteed  by  the  Diamond  Co.  of  America.  The  English  company  Is 
making  and  paying  intereat  on  these  debentures  and  earning  more 
than  the  luterest.  It  is  thought  by  our  English  colleagues  that  as 
soon  as  the  common  shares  of  the  company  can  pay  dividends,  which 
we  think  will  be  within  the  year,  thedebeutures  will  be  sold  above  par. 

"  For  the  use  ot  our  machinery  in  Brazil  we  receive  a  majority  of 
the  stock  ot  the  Eruzerlo  Company,  amounting  to  the  sum  of  $382,500, 
the  valne  ot  which  we  hope  will  be  more  than  par." 

"  Since  the  closing  of  the  iJooks  tor  the  year,  the  company  has  made 
a  settlement  with  W  H.  &  J.  H.  Moore,  by  which  $200,000  In  ash 
was  paid  into  the  treasury,  and  Immediately  applied  to  the  reduction 
of  the  company's  Indebtedness." 

PmoMCio/.— Following  are  the  results  for  three  years  : 

SUBPLUS  ACCOUNT. 


Balance  Jan.  1 

Written  oir 

Karnlngs 

Dividends 

„    Ilal  Deo.  31.... 
Depreciation,  etc.. 

Final  bal. 


f 1898.- 

t275,5(W 

—1275,503 

1,155,997 
1,100.000—    65,997 

$331,500 
31.500 

t:!00.000 


-1897. , 

$,S99.:io3 

7»8,7«7— tl00,686 
l,tS71.U18 
1,100,000—  171,917 

$275,503 


-tS96. — 


$275,603 


$91)7,010 

134.1-»— $7.2,810 
1,228.412 
1,100,000—  128  US 

$39i\352 


$899,362 


Febbcary  4   M99,j 


THE    CHKONICLR 
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RALAacm  SBSBT  liBC.  31. 

1898.  1897.  1886.  1895. 

A-tlM-                               «  •  $  e 

BralMt.,  (BCt'c^te...  t8,40«.333  8.083.03*  7.744.SI7  7.218.S48 

XateUca 5«o,7t7  519.553  «8''.46S  544.558 

Lombcr T4t.l8S  69ft.l90  e97.7!^^  1.^75.493 

Flue  Miunpatcs 4i63«B  398,048  395.4Ag  3t>6.473 

•Ijomt 1.2'<4.153  1.263,293  1,276,40-J  1,308,833 

Mlae.  m«r.  A  nw  mat.        206.924  204.840  241.537  206,368 

JOw>.tBTertaeBt>....         121,900  131.900  1<>2.500          

W.  H.  *  J.  H.  MiMCTe 798.767           

A<«oaDUraMtvable..         562,823  646.  S85  631,190  781,054 

BIIU  rtMlTkble f0.li3  57,323  23.6M  74.193 

CMb ^ 127.844  178,446  153.393  317,848 

ToUl* 13,529.303  13.178,388  12.552,738  12.162,958 

LiabilUU*— 

CkpltalttoA 11,000,000  11,000.000  11.000.000  ll.OOO.Oro 

AaMoataMrabla....  394.645        3a7,«8S       S0e.S8a         355.918 

nUaMkyaSto 984.658        tftVOOO       845,000  

Sorplna  sod  proat...  300.000        375.503       8993S3         907.040 

Total* 13,539,803  13.178.388  12.553.788   12,16^.959 

—V.  66,  p.  286. 

American  District  Telegraph  Compaaj  of  New  York. 

(Report  for  year  ending  Dee.  31,  1898). 
The  eaminga,  eto.,  have  been  oompiled  for  the  Chro.niclb 
•a  follow*,  the  operatiiiff  expenaea  in  ISW  ineladin«  $5,000 
paid  in  wttleinent  of  damagea  and  $13,178  expended   for 
conatmction  : 

BAainaoe,  mtrmmmt  aitd  cMAaoae. 

IMS.  1897.  1S9«  1895. 

OrMe(M*lpti~........tSM,mi       fSi*.!  8       •»4S,840       $554.eS7 

OpOTatlaf  ezp*..**..    498,84a         «7<,MI         498.658         474,333 

SM  earalaci  ....^    8*MS8        875.187        857.183        iso.m 
OtrMMde (a»y7M84  n«k)  76.883  (IS)  38.44 l(3'V)Il5,33a 

■ele— ■ 89.453     4el.ai.a95  •ar.8I8.74I  deLm.6m 

Pr«Tleaa|nrvlaa. U.OIO  54.712  35.971  70.6M 

TMal  Mrp.  Dae.  31    883.471  863,019  $54,713  835,971 

Mllaawlie 1^75  1,44*  1,435  1,416 

Offlaaa 8.^  83  69  68 

..      38,973  39,553  30,151  30.308 

1,838  1.031  lioM 

.4,650,400  3.5X1,936  3.434.793  3,306.388 

^-— 4.T88.430  AJMftJUn  4.457,005  45833B 

OraalafaaalHarad.... 7,378338  8.863.319  I7.3I9.03O  6.457348 
-T.  66.  p.  334. 

Ceatral  IJaloa  Teieyhaae  C«. 

fBtportfor  tka  giar  tmding  Dee.  31,  tSM.J 

The  aanoal  nmort  tailtoataa  aa  anraariTe  potior  agaioat 

ooapetitora.     There  was  aa  inoreaie  of  S.SSS  aabaori  bera.  or 

M  per  cent,  bat  expenaea  inoreaaed  oorreepoodinglj.    The 

aoaaal  report  of  Praaideat  W.  A.  Jaekaoa  aaya: 


I  of  tba  pnaaat  poL . 

Jaleekr»Uri(ea^)Mltrat 

ikaamlieMaattaa.   Tk«  boaiaM*  U  si  pi 

lartaad 


rour  beard  of  tx- 

•fs  tMMUar  wtU 

ilia  a  traaHBoa  alaU 


»n>1 
It 


.  r  are  rapidly  baiaa  ttaBater»a8  lie  a  anpeitorel 

wfeOe  Ito  alaafetoldrra  haT«  HrtlaaUr  «aiTe«  ttrttela  fw  a 

la aeajjaaar  >alle»ed  Oa» lietrTaiHaiii  la  tMa  raapaat  ata  tatlaoH 
panfT.wtaaaatke  attar  head  Ike  fatoaef  fear  piopany,  kott  la- 
Mj^aanraad  la  eanteapewar.  la  aatalr  aad  aartalaly  airaaataa. 

ThairowtfeaftkaarataaiapfaaialMaattaaaUowlaa:  »a«bar  at 
axakauaa.  175  Ore.  81, 1888.  ^|taMa  188  an  Oaa.  3l7lM7;  aoaibar  of 
•otaCTliara  48,188  Oaa.  *1, 1888,  afalaiB  88331  en  Dae.  31.  1887) 
Boabar  al  MO  alallaaa  1373  Oaa.  31. 1898.  acal84  1.166  oa  Dae.  31, 
la9f7i  aaakar  a(  auiae  af  wtra  la  urti  Uaa*  33.470  Dae.  31,  I8a«. 
atala;«M,448aa Daai  31.  1807;  aoabar  M  taUm  of  polaa  la  laD 
Uaaa  Daai  31, 1888, 9,034  a«alaat  8,138  oa  OaaL  31, 1897^ 

Jfara<MBa^->Ih8  earnings  for  the  years  1803  and  1807  wei«: 

1898.  1897.  Intrtmm. 

81,867,187  81,439301  1338.188 

adalalatratlaa, 

llat.    13803X0  1.151303  309,818 

83<v,789         818338 

waijtan       87o.7io 

8IX7386       8196334 
473,100  Dae.109308 


la  •onatraettoa  acaoaat: 


"SS^ 


TMala „ 8888.748       8403.193  888356 

The  talepbonaa  fa  use  Dae.  81, 1805.  wen  89,031 ;  in  180i 
ware  81.044;  ia  1807  wen  80,818  and  la  1808  ware  41,188. 
The  arnonat  of  oMiUI  atoek  oataUnding  Dec.  8t,  1809.  was 
i0,«0S.800.  The  Brat  martaga  0  p.  c  bonds  were  tncrraaed 
Uie  &rst  of  Iast7rarto^^,000b7thesateof  #1.3  0.000. 
What  other  secnritiaa,  if  aar,  wan  lasned  is  aot  made  public. 
No  dividwads  hare  been  pafl  aiaoe  1890  whao  I  per  cent  was 
dtstribnted.-V.  8«,  p.  8*7 

CkJeag*  T8l8»lMBs  Ca. 

fRepoHfor  tht  utar  milmg  Dm.  31,  U9S.J 
Preatdeat  Joha  II.  Clark  a^s : 

Tba  arowtk  la  the  aaaibar  ot  lalaphoaa*  la  oaa  la  iU  Ohlaaao  ax- 
ebaa^ aa.  aa  vaU  aa  la  the  athar  ablaf  aitlaa  nobraocd  wltbia   It* 
r.  aaali  aa  Aarotm,  jaOm,  MI0a.  Sranataa.  Waakaaaa.  and 
aaaa   kai  beaa  la  azoeaa  ef  ttat  at  aay  prertoaa  rear.   Tbu 
•aaaaaie  hare  beeadae  la  past  t«  tba  aaaeral  ImproTMorat  la 
■  "^     laeiaaaat  •oUflltlac  ndTartlalnc. 

aeb 


afeeaeiaaan 


•«Hioas.ta  pan  ta  Ike 


.        -,. .  -^ — i- Tba  eraraaa  prloa  for  aaeii 

_*aaeiBHnnee«artk«raarl«8«wasaaariy  013  laM  tban  that 

Mrad  Iw  tke  rear  1897,  wbUe  tba  eaat  to  tba  ooapur  of  malatala- 

t  tte  aacTlae  jar  talapkaai  kaa  aot  baea  praporlloaaielr  rwlaaad. 

-MTtra  piaatjrf  tka  aone^jr  la  Um  attr  ef  OHaate  aa  Oeoaiobar  31, 

vaaaa  *aBew^aaiw8iaaad  aaMas  OaSadbc  aabaMrlaa)  38^ 

;aatkrtaakleal»xMaaipelsllaaiaa«ea  keaaeiope  84  allea; 

tatai  adlaa  <8-l  — "—  '^        — — -. 


The  earoinge,  etc.,  were  as  follows  : 

1898.  1897.  1896.             1895. 

•  a  $                   a 

Oroa*  eamtnxa S,307.9.S0  2,072.079  1,955,839  1,759,753- 

OperatliiK  expenaes 1,674,007  1.447,346  1,355.624  1,216,914 

Xeteamlnn. 633,952        624,6X3        600.205        542,839 

Dlvtdendapald  13p.  0....    530,380       520,380       4»»,224       455,515 

Sorplas 113.572  101,313        100,981         87,294 

Oap.atook  ouuiandlng... 4,336,500  4.336.500    4.336,500  3,796,200 

Telepbanes  oparsled 17,689         

do.    Chlcaco  Ezob 11,105  abt  12.v0)       

MUaa  wlteChie.£xob....       49,081  39,961          35,772      

The  capital  stock  is  $1,336,300,  the  same  as  last  year.  —V. 
80,  p.  234.  , 

Joha  B.  Stetson  Company. 
^Report  for  the  j/ear  enditig  Nov.  30, 1898.  J 
President  John  B.  Stetson  ears  in  substance  : 
Tba  Urge  eamiD**  for  tba  year  1898  are  the  result  of  a  ateady  Im- 

eraraateat  whieh  baa  been  noUoeable,  year  by  year,  aluoe  1893.  The 
Balaaaa  dona  baa  beaa  ao  lar«e  that  It  ezoeeded  the  capacity  ot  the 
old  factory,  and  It  became  neceaaary  during  the  year  to  temiiorarlly 
aacare  other  buHdlnn  In  which  to  eury  on  the  work.  The  direetora 
bare  desmed  It  wlae  for  the  preaeot  year  to  declare  a  dlndend  o(  8 
per  oeat  on  the  common  •took.  The  balance  to  be  carried  forward  to 
aaxt  year's  nadlTldad  prottt  aocoont  la  one  of  very  reapectable  dlmen- 
•loaa,  aad  oaa  wbleb  plaeea  this  eompanr,  flnanolally,  in  a  very  much 
attoBger  pealtioa  tkaa  any  It  baa  eTur  hitherto  held. 

1898.  1897.  1896. 

Saleaforyear. 81.470,110    81.398.I5S    81.195,887 

Operating  ezpeaaea,  Ae. 1,194,198       1.066,815      1,004,813 

,  8375.912        8221337       8190375 

Balaaoa  brought  forward  124,703  83.425  60,450 

Total  aratlabl*  for  dlvtdcada.  8400,674  8304.* 63  8251,425 
OtrMead  (8  p. e.  on  preferred)....  8120.000  813ii,00O  8120,000 
OinAaad  oa eom.  atook  Id  Jan....  (81  96,000  (5^)60,000  (4%)  40,000 

8316,000       0134,762  883,425 

Balaaca  carried  to  aezt  year. .    8184,674  

-T.  86.  p.  131. 

Street's  Western  Stable  Car  Line.  —■ ^— 
f  Report  for  (Ae  gear  endiig  Dee.  31,  1898. J 
Tba  stataiaeat  made  at  the  annual  meeting  last  week  indi- 
eatea  a  deerraae  in  the  tnnTcment  of  cattle  to  market  during 
the  jroar.  Tlie  failing  off  in  the  receipts  and  rhipments  at 
Uliioago,  Kanaaa  Citr,  St.  Lonis  and  Omaha  asgregated  353,- 
00ft  head,  or  about  I7,6il0  car-loads,  and  caused  a  dfcreaae  of 
$8(,0e«  in  the  groas  mileage  earnings  and  $84,806  )n  the  net 
earnings.  The  bon  ••refnndinti.  plan  redac<:*d  the  bond  inter- 
est to  ^.068.  as  compared  with  $70,0'K)  In  It's?,  and  sinking 
fnad  to  $8,100,  as  ompared  with  $5J,00<r 

BABanras,  azraaaaa  un>  ciuaoaa. 

1898.  1897.  1896.  1895. 

aarala«8 8349348    8384.834    8431.015    841«320 

«alpta 18,196        11,278  3,409  7,581 

Taial ^83344    ^5,613    8424  514    8419,901 

Opatatlag  azpeasaa 154.900      153,667       ISW.lOi*      160,744 

aoteamlnn 0307.839    8341.945  836K.405  8359.157 

lataraat 85,«)63  <      70.000  70000  70,000 

Btnklag  taada 8,107        50,000  50.000  60,000 

nivldaada „....(1>S  p.e.>lll305         93,731  5«,383  54,383 

Miaaailaaeeaa 4,753 

Total 8145,1}5    8212,731    8174,383    8179,138 

Sarplos 883,484       820,214       891,033       880,031 

-V.  86,  p.  1 


GENERAL  INVESTMENT  NEWS. 


Aaerlcaa  Cereal.— Cereal  Coasolldatloa.— The  Scho- 
■acher  interests,  it  is  nnderatood,  hare  sold  their  stock  to 
Hrron  T.  Henick  and  James  Parmelee  and  aasociates  of 
Mfalaad,  and  J.  B.  Nntt  and  William  Christy  of  Columbus. 
The  new  ownera.  It  iaaasertad,ttha*  acquired  in  all  about  $1,- 
900,000  stock,  at  $85  per  $I00  snaree.  This  purchase  ia  pre- 
paratory to  the  bonaoudatioa  of  the  leading  oerral  oompa- 
aias  of  the  oonatry.    A  press  dispatoh  says: 

Tka  capttalliaUaa  et  tkaTmat  la  to  be  about  8i5.0Oo.00O  7  per  eaat 
aa-aaaalaUTa  ptelklied  alark.  aad   abom    818.000.000  commoa 
To  CblaaffB  tba  pnxnalara  hare   alloUd  underwriting  prtrl- 
ot843O0.000.  ta    Nrw  York  82.000,000   and  to  bt    Loula  and 
mlBor  polnta  81.000,000.    Up  to  3  o'clock  Thnradar  the  appU- 
for  atook  la  Obleago  alooe  amounted  to  89.uOO.000.     The 


SK 


Cereal  Co.  baa  had  a  atoek  oaoltalUatloo  of    83,400,000, 
paying  6  p.  0.  aad  a  5  p.  a.  bead  laaue  of  81.000,000.— T.  67,  p.  368. 

Aaierieaa  Fisheries  Co.— On  London  Stock  Exrhange. — 
The  London  Stod  Ezchance  hoe  appointed  a  gpfcial  settling 
day  for  the  company's  |l.00O.U0U  common  (ordinary)  shares 
aad  $400,000  7<  cnmnlatire  preferred  shares,  all  sharea  $5^ 
each,  fully  paid  (London  certiflcatee).— V.  67,  p.  860. 

Amerieaa  Potteries  Co.— Potteries  ConHolldatlon.— 
ProMxcfiM.— Ihls  company  is  being  organized  under  the  laws 
of  New  Jersey  to  consolidate  the  pottery  industry  of  the 
country.  The  proepectns  says  the  United  States  has  to-day 
for  the  manufacture  of  pottery,  materials,  machinery  and 
labor  surpassed  by  no  other  nati  n.  "Over  one  half  of  our 
present  consumption  of  potterv  wares  is  of  foreign  mannfao- 
tnre.  There  is  no  commercial  reason  why  practically  all  of 
these  wares  should  not  be  made  in  this  country.  The  export- 
ation of  the  potter's  product,  which  has  only  just  com- 
menced, especially  in  sanitary  goods,  will  consume  a  raat 
qn«ni  ity  of  ware. 

"  The  capitalication  of  this  company  will  be  $40,000,000,  to 
be  dirided  equally  into  common  and^seren  per  cent  cnmula- 
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tive  preferred  stock  (preferential  as  to  capital  as  well  as  to 
dividend),  of  which  $4.00i),000  of  preferred  and  $3,000,000  of 
oommon  stock  is  to  remain  in  the  treasury  for  future  uses 
of  the  company,  together  vrith  not  less  than  $1,500,000  in  cash 
to  be  nsed  as  working  capital.  The  plants  included  in  the 
consolidation  represent  nearly  all  of  the  important  concerns 
of  the  United  Statee.  The  aggregate  output  of  the  plants 
which  have  been  examined  and  are  to  go  into  th»  consoli- 
dated company  was,  during  the  year  1898,  about  $8,500,000. 
The  net  profits  of  the  concerns  which  have  been  examined 
by  Haskirs  &  Sells  were  during  the  year  1898  SI. 420,799. 
Eetimates  of  savings  by  the  consolidation  indicate  additional 
profits  of  more  than  $1,200,000.  The  sanitary  plants  in«lud- 
ed  in  the  consolidation  will,  in  the  judgment  of  the  best 
potters,  eirn  much  more  than  $750,000  per  year. 

"  Taking  $1,426,799,  the  net  earnings  of  the  plants  already 
examined,  together  with  the  estimated  savings,  also  the 
profits  from  the  sanitary  plants,  we  would  have  at  least  a 
profit  equal  to  $3,376,799.  Deducting  therefrom  7  per  cent 
dividend  on  the  preferred  stock  would  leave  $8,356,798. 
Deducting  from  the  last-named  amount  the  further  sum  of 
$500,000  for  unknown  or  unforesefn  contingencies,  there 
would  remain  the  sum  of  $1,756,798  applicable  to  dividends 
on  the  common  stock,  or  an  equivalent  of  10  per  cent." 

A  Bvndicate  headed  by  J.  &  W.  Sellgman  &Co.  will  pur- 
chase $13,000,000  of  the  preferred  stock  and  $7,3f  0,000  of  the 
common  stock  of  the  Amer.  Potteries  Co.,  for  $13,000,000  in 
cash.— V.  67,  p.  1361. 

Austin  (Tex.)  Gas  Light  &  Coal  Co.— Trustees'  Sale.— The 
Merchants  Trust  Co.  of  Philadelphia,  trustee  under  the 
mortgage  will  sell  the  property  at  auction  on  Feb.  7. 

Baltimore  Consolidated  Ry.— Baltimore  City  Passenger 
Ry.— Baltimore  &  Northern  Electric  By.— United  Electric 
Railways  &  Electric  Co.  of  Baltimore. — Consolidation.— 
Messrs.  Ale.xander  Brown  &  Co.,  write  as  follows  regarding 
the  purchase  of  the  Baltimore  street  railways  by  the  syndi- 
cate of  which  they  are  the  head  and  the  proposition  to 
consolidate  the  lines  as  the  United  Electric  Railways  & 
Electric  Co.  of  Baltimore:  "We  have  agreed  to  purchase 
the  entire  capital  stock.  140,000  shares,  of  the  Baltimore  City 
Passenger  Ry.  Co.  @  $90  per  share.  We  have  also  secured 
an  option  on  a  majority  of  the  capital  stock,  400,000  shares, 
of  the  Baltimore  Consolidated  Ry.  Co.  @  $37  50  per  share, 
giving  the  privilege  to  the  minority  to  accept  the  same 
terms.  We  have  also  secured  control  of  the  Baltimore  & 
Northern  Electric  Ry.  and  the  Baltimore  Middle  River  & 
Sparrow's  Point  Ry.,  and  expect  to  combine  all  the  proper- 
ties under  one  management.  The  new  company  is  to  be 
called  the  'United  Rys.  &  Electric  Company  of  Baltimore,' 
and  would  control  all  the  existing  lines  in  the  city.  The 
purchases  are  not  being  made  in  behalf  of  the  Baltimore  &, 
Northern  Electric  Ry."— V.  68,  p.  185. 

Acquisition  of  Electric-Light  P/an<s.— Since  the  above  let- 
ter was  received  announcement  has  been  made  of  the  acqui- 
sition by  the  same  syndicate  at  a  price  said  to  be  about  $3, 
000,000  of  all  the  electric-light  companies  of  the  city  with 
capitalization  as  follows: 

Bonds.  Slocks. 

Bniob  Company $1,237,000  of  5s        $729,000 

Edleon  Coinpanr S37,OOOof58       1,770,000 

Northern  Company „ 100,000  of  6s  400,000 

Capitalization  of  the  New  Company. — The  proposed  capi- 
talization of  the  United  Railways  &  Electric  Light  Com- 
pany, which  will  control  all  the  street-railways  and  electric 
lighting  plants  was  made  public  on  Thursday  as  follows  : 

Common  stock  authorized $24,000)000 

To  be  retained  In  treasury  to  be  used  as  necessities  arise.      11,000,000 

To  siil)«crlberH  as  bonus  of  25  per  cent 8,000,000 

To  pay  for  the  stock  of  the  Baltimore  &  Northern  and 

Middle  River  railways 5,000,000 

Preferred  cumulative  4  per  cent  stock 14,000,i'00 

To  pnrohase  stock  of  Baltimore  Consol.  Ry 7,350.000 

do  do  Olty  Passenitcr  Ry 6,650,000 

New  4  per  cent  50-year  gold  bonds 38,000,000 

Rcaerved  for  underlying  bonds  of  Consolidated  Ry .. 10,500,000 

do  do  do  City  Passenger  Ry 3,800,000 

do  do  do  Bultimore  &  Northern  Ry..         1,250,000 

To  pay  for  acqalsltlons.  Improvements,  etc 4,4fi0,0ii0 

To  pay  for  stock  of  Bait.  Consol.  Ky.  at  $24  per  share...         9,600,000 
do  do  do       City  Pass.  Ky.  at  $60  per  share        8,400,000 

A  syndicate  composed  largely  of  Baltimore  capitalists  will 
underwrite  the  securities.     A  Baltimore  paper  says: 

The  aubsorlbers  will  be  fdven  the  privilege  of  taking  55  per  cent  in 
bonds  and  45  per  cent  in  preferred  cumulative  stook.  The  City  Pas - 
■enger  stockholders  have  no  privilege  of  exchanging  stock,  but  will 
b«pald  ofTinoaah  at  $90  per  share,  the  price  agro-d  upon.  The  Con- 
•oUdatcd  stookboldcrs  have  the  privilege  of  excbauiiing  for  securities 
ot  the  new  cympany.  It  is  understood  chat  the  price  of  the  bonds  will 
be  OS  and  of  the  preferred  stook  80  to  the  subscribers  and  to  Consoli- 
dated itookholders. 

The  electric-lighting  companies  will  be  managed  and  oper- 
ated by  a  separate  company.  —V.  68,  p.  Ifi5. 

Baltimore  &  Ohio  RR.— Decree  of  Foreclosure.— k.i  Cin- 
cinnati, on  Jan.  38,  Judge  Taft  granted  a  decree  of  foreclosure 
under  the  mortgages  of  1873  and  1874.  At  Baltimore,  also 
on  Jan.  37,  Judges  Goff  and  Morris  granted  a  similar  decree 
nnder  the  consolidated  mortgage  of  18S7. 

/»nprotjem«nfs.— The  rehabilitation  of  the  Baltimore  & 
Ohio  Southwestern  Ry.  will  begin  iu  the  spring.  Forty 
thousand  tons  of  eighty-five  pound  steel  rails  have  been  pur- 
chased, and  enough  will  be  on  hand  to  begin  at  five  different 
points  on  the  line.  Each  mile  ot  traok  will  be  carefnlly  re- 
ballasted  and  placed  in  firat-class   condition.     The  3,000 


standard  box  cars  and  500  steel  coal  cars  recently  ordered 
will  be  delivered  in  March.  Additional  motive  power,  in  the 
shape  of  40  compound  freight  engines,  each  weighing  156,000 
pounds,  and  5  ten-wl^eel  compound  passenger  ^engines,  each 
weighing  135.000  pounds,  is  now  being  built  by  the  Baldwin 
Locomotive  Works.- V.  68,  p.  185,  189. 

Berlin  Mills  Company— Boncis  Offered. — Poor  &  Green- 
ough  offer  for  sale  by  advertisement  in  another  column  a 
block  of  this  company's  $1,000,000  first  mortgage  gold  5  per 
cent  bonds.  The  loan  is  dated  Jan.  1st.  1899,  and  is  payable 
$50,000  each  year  from  Jan.  1,  1900,  to  Jan.  1,  1919,  inclusive. 
Both  principal  and  semi-annual  interest  are  payable  at  the 
Old  Colony  Trust  Co.,  Boston.  The  company's  capital 
stock  is  $1,000,000  full  paid  and  paying  regular  dividends. 
The  property  covered  by  the  mortgage  has  been  appraised  at 
$3,983,144.  The  company  is  said  to  be  earning  about  five 
times  the  interest  on  its  bonded  debt. 

Brooklyn  Borough  Gas.— Z-t8<ed.— The  Philadelphia  Stock 
Exchange  has  listed  the  company's  $500,100  common  stock 
(par  value  $100)  full  paid,  and  $300,000  first  mortgage  5  per 
cent  gold  bonds  ($1,000  each)  interest  M.  &  S.,  and  principal 
due  March  1,  1938;  both  principal  and  interest  payable  iu 
gold  coin,  free  of  tax,  at  the  Knickerbocker  Trust  Co.,  New 
York  City,  trustee.    'The  official  statement  follows  : 

Incorporated  Feb.  16, 1898,  under  the  laws  of  New  York,  succeed- 
ing Coney  Island  Fuel  Gas  &  Light  Co.  Property  located  in  3l8t 
Ward,  Brooklyn,  Greater  New  York,  and  consists  of  a  modern  fully 
eiiulpped  gas  plant,  with  a  capacity  of  one  million  cubic  feet  per  day. 
During  year  ending  Dec,  1898,  distributed  approximately  40,000,000 
cubic  feet  of  gas.  Authorized  issue  of  above  first  mortgage  bonds 
$500,000,  of  which  $200,000  reserved  for  improvements  and  addi- 
tions. The  mortgage  covers  all  property,  rights,  franchises,  etc.,  now 
owned  or  to  be  hereafter  acquired.    No  floating  debt. 

The  bonds  were  offered  recently  at  par  and  interest  by 
Stahl  &  Straub.  See  Chroniclp-  of  Jan.  14,  p.  87,  and  also  ad- 
vertisements.—V.  67,  p.  87. 

Brooklyn  Union  Elevated  R.R. — Reorganized  Company. 
— This  company  has  been, duly  incorporated  at  Albany,  as 
saccessor  of  the  Brooklyn  Elevated  and  allipd  roads,  fore- 
closed per  plan  in  V.  64,  p.  609.— V.  67,  p.  1054. 

Buffalo  Rochester  &  Pitt8bnrg.—§uac<eri(/.— Earnings  for 
the  quarter  and  the  six  months  ending  Dec.  31  were: 
3  BIOS,  end'g       Oross  2fet  Other  Interest,  Bal- 

flec.  31.       Earnings.      Earnings.    Income.       taxes,  etc.         ayiee 

189S $973,988        $333,313      $5,247        $255,504       $83,056 

1897 953,607         347,797         9,007  268,206         88,698 

6  months. 

1898 $1,998,834   $699,335   $6,615   $498,941  $207,039 

1897 1,885,106    678,441   14,748    517,751   175,438 

Loans  and  bills  payable,  $30,144.— V.  67,  p.  1108. 

Central  Termont  'R.&.— Foreclosure  Decree. — At  Brattle- 
boro,  Vt.,  on  January  28,  Judge  H.  H.  Wheeler,  ordered 
the  foreclosure  sale  of  the  property.  Tae  sale  will  be  adver- 
tised for  four  weeks  and  will  probably  take  place  early  in 
March;  the  second  mortgage  bondholders  opposed  the  decree. 
— V.  68,  p.  186. 

Charleston  Consolidated  Railway  Gas  &  Electric  Co.— 

Consolidation. — Francis  K.  Carey,  who  represents  the  Bal- 
timore syndicate,  makes  the  folio  wing  statement: 

The  Charleston  Consolidated  Railway  Gas  &  Electric  Co.  will  be 
formed  by  an  agreement  of  oonsulldation  between  the  Charleston 
City  Ry.  Co.  and  "the  Charleston  &  Seashore  BR.  Co.  The  Couiolidated 
Company  will  own  the  capital  stook  ot  the  Charleston-Edison  Light 
&  Power  Co.  and  the  Charleston  Gas  Light  Co.  The  new  company 
win  have  a  capital  stock  of  $1,500,000,  which  is  about  25  per  cent 
less  than  the  aggregate  capital  stook  of  the  four  companies,  and  will 
issue  $2,500,000  5  per  cent  consolidated  gold  beads.  Of  these  bonds 
^850,000  will  remain  in  the  bauds  ot  the  trustee  for  the  purpose  ot 
retiring  $-50,000  first  mortgage  bonds  of  tue  City  Railwav  Co.,  of 
which  *100,000  still  remains  In  the  hands  of  the  trustee,  to  tie  is!<ued 
only  for  betterments.  The  remaiuiug  $650,000  ot  consolidated  bonds 
have  been  purchased  by  a  syndicate  headed  by  the  Baltimore  Trust 
&  Guarantee  Ci>.  All  of  the  second  mortgage  bonds  ot  the  City  Rail- 
way Co.  and  ail  ot  the  mortgage  bonds  ot  the  Seasliore  Co.  and  the 
Edison  Co.  will  be  retired  and  the  mortgages  released.  Under  the 
consolidation  agreement  all  ot  the  stookholders  of  the  City  Railway 
Co.  will  receive  share  for  share  ot  consolidated  stook  and  $5  a  share 
in  addition  in  cash. 

The  olHcers  and  directors  of  the  Consolidated  Company  will  be  as 
follows:  President,  J.  S.  Lawrence,  now  the  President  of  tb  e  Seashore 
Company;  Vice  President,  Francis  K.  Carey;  Secretary  and  Treasurer, 
J.  Bannister  Hall.  The  other  directors  will  be  Robert  C.  Davidson, 
President  of  tlie  Baltimore  Trust  &  Guarantee  Co.;  Andrew  Simonds, 
President  ot  the  First  Nation.al  Bank  ot  Charleston;  Samuel  H.  Wilson, 
Jr.,  President  of  the  Dime  Savings  Bank  of  Charleston;  George  W. 
Williams.  Jr.,  Vice-President  ot  the  Carolina  Savings  Bank  of  Charles- 
ton; George  B.  Edwards,  President  of  the  Exchange  'banking  &  Trust 
Co.  of  Charleston;  (ieorge  A.  Wagner,  of  George  A.  Wagner  &  Co.,  of 
Charleston,  and  William  M.  Bird,  of  William  M.  Bird  &  Co.,  of 
Charleston.  The  now  company  will  have  offices  in  the  Equitable 
Bulldlug  iu  Baltimore. 

The  present  annual  gross  earnings  of  the  tour  companies  operated 
independently  aggregate  over  $100,000.  The  company  will  control 
the  whole  Ueld  of  light  and  transportation  in  Charleston.  -  V.  68, p.  186 

Chesapeake  &  Ohio  Ry.— Statement  for  Ho//- Fear.— Earn- 
ings for  the  six  months  ending  Dee.  31  have  been  reported: 

6  mos.    Oross  E'as.  Op.  Exp.  A'et  E'gs.     Int.  on  B'ds,  Bat. 

1898 $6,52«,700  $4,082,019  $2,176,680    $1,564,583  $612,097 

1807 6,047.766  4,014,750  2,033,015       1,572,162  460,853 

-V.67,p.  315.  321. 

Chicago  &  Alton  RR.— CircMJar  to  Minority  Stockholders. 
—The  long-pending  negotiations  for  the  sale  of  the  majority 
interest  in  the  Chicago  &  Alton  stock  has  been  concluded. 
The  property  goes  to  the  syndicate  represented  by  E.  H.  Har- 
riman  for  the  benefit  of  the  Illinois  Central,  Union  Pacific, 
Missouri  Pacific  and  Missouri  Kansas  &  Texas  railroadi. 
The  Alton  is  to  be  operated  in  the  joint  interest  of  all  the 
roads  concerned.  By  means  of  the  deal  the  Union  Pacific, 
the  Missouri  Pacific  and  the  Missouri  Kansas  &  Texas  roads 
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Will  get  a  direct  line  to  Chicago.  \Tbe  Illinoig  Central  will 
get  a  line  to  Kansas  City. 

President  Blackstone  of  the  Chicago  St  Alton  was  quoted  in 
a  Chieago  dispatch  as  follows:  "  I  understand  that  circalars 
will  be  isent^l  to  the  Chicago  &  Alton  rainoritv  stockholders 
this  week  offering  to  them  terms  for  their  stock.  What  tbsse 
terms  are  I  cannot  say  at  present,  although  I  have  beard  that 
the  fignres  are  175  for  the  common  stoc)t  and  20D  for  the  pre- 
ferred stock.  On  Friday  it  was  reported  that  the  circular 
would  be  issued  to  day.  The  deal  will  b*  financed  by  Knhn, 
Loeb  &  Co.— V.  88,  p.  40. 

Chicago  *  Easteni  Illinois  RH.— 8t  Lonis  Soathwesten 

Jlj.— Connecting  Line.— the  directors  ot  the  Chicago  &  EUist- 
em  Ul.  have  authorized  the  extension  of  the  St.  ElmodirisioB 
from  MaricMi,  111.,  to  Cape  Oirardean.  a  distance  of  about  50 
milea,  and  on  Jan.  30  the  Eastern  Illinois  &  Missouri  River 
RB.  was  incorporated  to  build  the  line.  The  proposed  branch 
will  connect  with  the  St.  Louis  Sonthweetem  and  also  with 
the  Mobile  A  Ohio.— V.  67,  p.  1100,  1161. 

Chleago  Eleetrie  Traetloa  Co.— iV«i«  Mortgaue  File'i.— 
ThiaeomiMuiy,  which  operates  its  road  with  storage  batteries, 
haa  filed  its  first  mortgage  to  the  Manhattaa  Trast  Co.  and 
John  Kean,  as  tmatees,  to  secure  a  ptsswit  iasoe  of  $500,000 
6  per  cent  gold  bonds  dated  Jan.  8,  ISM,  aad  matnring  Jan. 
1, 1929.  hot  sobjeot  to  call  at  lOS.  The  nwrtgage  proridea 
that  booda  in  addition  to  the  first  tMO.OOO  majr  be  issued  at 
not  exceeding  $40,000  per  mile  of  new  track.  The  company 
on  Jan.  3  snooMded  to  tlie  ptoperty  formerly  owned  by  the 
Rnglewood  ft  Cbieagn  Eleotrfc  Street  Ry.,  forecloeed  per 
plan  in  V.  «5.  p.  78?. 

Work  of  Storage  Batteries.— The  "CUeago  Eoooomiat''  says: 

■scalaai  ksT*  laprarsd  m  that  the  lee*  of  1897  was  ehanged  to  a 
eaiflaB abere  aU  oyaim  expeues  la  UM.  The  stora«e  belterlM. 
Df»attea  of  whiefe  was  ocpoattTe  whan  MM  sy*tam  wa«  new,  now 
glre  vesy  geod  rasBlla.  Even  ttdowtalsr.anAsr  the  Boot  uorsTorsble 
sssrUllsn,  tte  ptasaat  line  abest  oMao  vptnMvs  espoDM*,  while  la 
•arpiaa  was  earaed.   Thoeomoknjr  ha* 

-eartmok  la  the  town  of  Harray 

^-  -   tr««  RIao  Islaad  to  BarT«r,  tho 

iaelodlac  8  bUm  ot  traxJL   OOMtreettoa  work  vUl   bo 
I  early  la  (ho  iprlas.— V.  <7.  p.  1003. 

Cktaaff*  *  Northwettcra  By.— Co/led  Boii4«.— Sinking 
fond  bonds  of  1879  to  the  amoant  of  $78,000  five  per  cents  and 
$89,000  ilx  per  BSMis  hnva  beea  dnwn  (or  the  sinking  fond 
and  will  be  tedanBed  te  the  Fanneta'  Loan  ft  Tmst  Co.  at 
lOB  aad  aoeraet  JnHwilto  Vbb.  lat,  IfiBO.— V.  07.  p.  19«3. 

Chortaw  M  ■eaehli  BS.— CheeUw  OkUheiu  A  Silf 
KtL—ilorigaa«  /Ued.— The  first  mortgage  ot  the  Choctaw  ft 
Maoiphia  RR.  Co.  ia  now  boin«  recorded.  The  loan  waa 
anthorlied  by  the  stookholden  Jan.  8  and  ooasiste  of  5  per 
ant  50-year  gold  booda  at  not  axoaeding  $t3.&00  for  each 
Bile  of  road  now  or  iMreefter  eoaatmcted  or  completed,  not 
exeeeding  in  the  aggregnte  $9,750,000,  drawing  interest  from 
Jnly  1,  1899.  The  toul  eispltaUzation  of  the  ChoeUw  ft 
Memphiaia  not  to  exceed:  Bonds,  $18,500  per  mile;  preferr<>d 
stook,  $6,800  per  mile  ;  common  iitock.  $6,850  per  mile.  Tbe 
line  ia  shown  on  the  map  of  the  Choctaw  Oklahoma  ft  Onlf 
RR.  in  the  Ikvbstobs'  ScrPLUiEST.  Varlooa  facta  as  to  the 
proverty  were  in  the  CanomcLK  of  Jan.  91  (page  96),  etc. 

A/andfiiir.- Tbe  managers  of  tbe  Ghoetaw  Oklahoma  ft 
Qnlt  hare  made  an  amacaBSOt  wilb  B.  B.  Smith  ft  Co., 
as  a  resalt  of  which  boUMa  of  the  eoapany's  $1,000,000 
prior  lien  6  per  cent  boada  may  exohaaie  toe  Hme.  prior  to 
March  81,  for  general  mortgam  S  par  oaat  booda.  differaooe 
in  iatacMt  bsug  adjusted.  The  company  baa  the  right  to 
redean  the  prior  Hen  booda  at  106  and  interest  on  or  after 
Oct.  1.  1890.- V.  67,  p.  901:  V.  68,  p.  186. 

City  By.  or  Chieage.— i«M>  Stoefc— Of  tbe  $9,000,000  new 
stock  recently  authorized  tbe  diiectors  bare  Tot«d  to  issue 
$1,000,000  on  Jolr  1.  Stockholders  of  re'wrd  at  the 
eloaeof  bosineas  June  15,  1899,  may  subscribe  at  par.  in 
aaM>anta  proportionate  to  tiielr  holdings.— V.  06,  p.  187,  129. 

Calerade  ft  Seotkera  By.— TracJfcoi^  with  Umion  piritu. 
—Tbe  Colorado  *  Soatbam  By.  Ca  has  made  traffic  and 
trackage  arraoMaaota  with  the  Union  Paeifte  R  H  Co., 
oooaeetiaa  the  Chejreone  ft  Northern  diriaion  with  the  rest 
at  ttie  iyeiam  at  Oreelsy  ft  DeoTer.  Under  this  arrangement 
the  Chi^eone  ft  Northern  win  be  retained,  and  tbe  ( '^lorado 
ft  Sootbnn  mUsage  will  sUad  at  1,144  Biles.- V.  07,  p.  1 161. 

Cenaeil  Blaffs(Ia.)»as  ft  Eleetrte  €•. -Bon>U.-Ot  the 
company's  $300  000  of  first  tuorUge  H  gold  bonds  dne 
Norember  1,  1998.  jNew  York  Security  ft  Trust  Co.  of 
N.  Y..  Trnstse),  $*80.W0  are  oflTered  by  Street.  Wykes  ft  Co., 
at  102  and  iatereat  (8ae  advertiaement.)  The  following  is 
fnmlsbed: 


Oioltal  awek  MitbortMd  aad  Issoed  999a000:  nmt  moruri.!'- i-"'- 
n0^00p:eoWUDdiDKti75,00O.   The  wortraae  prondM  tn  > 
¥^**^f* hM  ■'«■  toon  9SM0 per  aaaaa  shall  l>«  mi  a«lrl 
herl.  isee,  and  anniully  thananw,  for  the  purehaM  of  u: .  .. ....:. 

?t *y  l!l«^^. J?<— P«j«!" -St. »0»-    ■anrtMs-Year  l?»5.a5«.07l;  yoM- 
IMO:  966,078;  year  H97, 9M,544:  year  1898,  MS.Bl?.- V.  «7.  p.  1308. 

Celaabas  Heeklof  Talley  ft  Telede   Hj.— Large    De- 


\m.— Penalty.— Orat    Wf    of    the  bonds  'disturbed  and 

9ti4i  of  tho  stock  bare  assented  to  the  plan  of  reorgani 

■ation.     Fnrthsr  aiaants  will  be  rooelTod  np  to  Feb.  IS 


apoa  payment  of  penalty.  An  inatalmsnt  of  half  the 
MBOont  of  cash  psyable  on  stook  is  payable  on  or  before 
Feb.  80.    See  notices  in  adrertlriag  columns. 

Reorganitalion  Plan.— Variousfacts  of  importance  touch- 
ing th<>  plan  wero  (riven  in  this  oolumn  on  Jan.  7.  For 
record  we  add  the  following,  which  in  the  prsTions  is4ne 
appeared  In  the  adrertlaiag  detwrtment  only.     The   new 


securities  to  be  issued,  subject  to  the  $7,155,000  bonds  and 

car   trusts,  are : 

1.  Flmt  Connolidalpd  IHortca«e  lOO-Tear 
4  1-3  P.O.  Gold  Bunda,tobearTDterestJ..U.trom 
JulT   1,  1899,  and  to  he  Mooied  by  mctgage  and 

£lM<e  of  all  propertlas  and  lecnritlea  now  belonelnfc 
>  the  company  and  embnuKd  In  the  reorsaatzatlon 
ma  oarrtod  oat,  and  also  ot  all  other  property  there- 
artor  aoqalred  by  ose  o(  any  of  thete  bomls.  They 
are  to  have  tbo  boneflt  of  (1)  a  lint  Uen  on  all.  or  lub- 
•(aottally  all,  ot  the  coal  lands  (from  which  tbe  balk 
of  tbe  Oompany'i  bualnea*  is  derlred),  estimated  at 
30,870  acns:  and  (v)  a  Uen  on  all  the  rallroitl  and 
equipment.  sutOeot  only  u>  87,155,000  ezlstinc  bond*, 
until  the  same  •liftll  be  retired.  Total  Issue  limited  to  880,000,000 
(a)  To  make  ultimate  provision  for  exlsttnic  undis- 
turbed bonds,  which,  howerer,  may  be  extended 

beyond  their  present  dates  of  msturlty 

(k)  To  be  used  la  partial  exeh'Ke  for  disturbed  bondi. 

«>  To  be  sold  for  cash 

(A  Estimated  amount  to  b«  rescrred  under  oarefally 
icoarded  rastrl^tloas  for  the  acquisition  of  new 
property  and   for    bett«trment4    and   entsrxc- 

m«nt«  ito  be  brought  under  tUi  moru^aije) 

a.  Pi.  I    Slock.  4    Per    Cent,  NonCamu- 

Uii  ires  of  $100  each,  with  prererenllal 

rlx  .  t-idends  and  payment  of  principal  In 

ease  ^r  ij.;.M.uilon,  aad  saMeet  to  the  statatnry  rl^ht 
of  the  companT  to  redeem  the  same  at  psr.  Whenerer 
4  per  cent  dWIdcndt  shall  bare  been  declared  on  both 
eommoa  and  preferred  stock  for  any  flseal  year,  any 
further  dlTldends  for  sneh  year  shall  be  equally  for 
Ike  beneflt  of  all  shares,  whether  preferred  or  oom- 
mon.  Total  Issue  (which  can  be  Increased  only 
wlih  the  eonsent  of  m  maJoritr  of  the  preferred  stock, 
ftren  at  a  meetin*.  and  also  the  consent  of  tbe  hold- 
ats  of  a  majority  of  sueh  part  «f  the  common  stock  as 
shall  be  represented  at  such  meeting)  In  no  case  un- 


7,rfy.oi» 
3,t:oja»o 
4jao),oao 


SA*ffio» 


darthejilaa  shall  exceed 

Ot  whtsBissoable oaly  "for  the  purpose  of  aeqnlrlnc 
Interesti  la  Tolate  k  Ohio  Oaatral  By.  Ce.  and  Uolnm- 
bos  teadosky  *  Hockln«  Railroad  Co.,  or  successor 
eompaales.  If  at  any  time  thought  practicable  and  de- 

PrseeataattoHsed'lBue!.'.'.".''. !'!"."  .".'.'i."I.'„".".'.".'.'.'.'.*.' 

As  part  eonslderatlon  for  exutlns  seoarlties 

Balaaee 

S.  CaasMioB  <nark  lu  shsree of  8100 each,total Issue 
la  aa  eaae  under  plan  to  exeeed 11,000,000 

Of  whlob  Issuable  only  -for  the  purpose  of  aoqulrluf  In- 
terests In  the  Toteilo  a  Ohio  Central  Railway  Uo.  and 
Oalumbos  Sandusky  a  Haoklag  RR  Co.,  or  soooeasor 
eompantea.  If  at  any  tlma  thoocht  pr 


IS.000.000 


^,000^000 

10,000,000 

S.K)i,aoo 
i,7J<Hooo 


ttrable" 


t  pr  tctloable  aod  de- 


Pieasat  authorlited  Issne  a.OOOIOOO 

Por  old  stock  paylnc  asseaament c,/«r,no 

Balaoee  for  leorgaaUattoa,  etc,  azpenaea Stijoo 

The  reorgaaiBation  maaageta  aasame  and  will  proride  for 
the  amonnta  heretofore  adraaoed  to  pay  coupons. 
Bxdutngt.—Th*  old  securities  will  be  treated  as  follows  : 

—WILL  BICBITa  nw  IBOCaniBS,  TICr-N 
\tl  a»uol.       Prtfvrtd        Oommom 
U.  $lotk. 


■aeh  8 1 ,000  bond.  I      „ 
or  81 OO  share  of  ;    ^^ 


stock 

St. 


Ss  of  1881 


(9ft£pO.0O0)        ..      Kone 
OeaTat.  6s  of  1884 


8400 


JTone 


>'ooe 


9800 

500 

1,000 

90 


90 
4» 


(83,000,000). 
Osin.  Uen  4s  of  1890 

(91.880,407)    ... 
fteleiieil    stock 

(9S,0«0,000) 87-80 

Oeawoa   steek 

1911,806,300) 5-00 

-V.  68.  ^  94.  . 

Daylight  Prism  Co.— Lisfed.— The  PhiladelphU  Stock 
Exahanxe  has  listed  $864,450  common  stock,  par  $.'(0,  full 
paid;  registered  with  the  Guarantee  Trust  ft  Safe  Deposit 
Co.,  Transfer  office.  138  South  Fourth  Street.  Philadelphia, 
Pa.    The  official  statement  follows  : 


taeorpotassd  Jaeaary  8.1808,  nader  the  laws  of  West  Virginia,  for 

tbr  nurnoaaof  BUMlacaad  sslUac  prtsmatlo  i;lass  for  the  purpose  of 

'ialaalloa.eto.   Capital  stook  anib.,  8SOO,000  common  and 

rofMred,  of  whleh  ontstaadlng  8364.450  common.  Issued 

,_. .   for  ptapaity    parehaaed,   and  839,400    preferred    stook 

liiiiiil  (all  paid  for  cash.    The  remslnlnr  9135  060  common  and  84>.- 

600  Mafmiad  stoek  U  reaerrod  In  the  treasury,  sub)ect  to  Issue  at 

aMMBoB  of  board  of  direetors,  as  business  may  require.    Common 

stoek  U  aetltlod  to  partletpata  equally  la  diTldenils  with  the  preferred 

tesk,  share  and  share  alike,  after  tt  per  cent  per  sanum  shaU  hare 

beea  paM  on  the  praferred  stook.    Last  dirldend,  January,  1X99.  4 

per  esat  en  pieCMiad  stook.   No  dirldend  yet  on  common  stock.   Ho 

haasddaM.    noaUac  debt  abeat  94.000. 

Delawarp  k  Hudson  Caaal  Co.— Delaware  Lsekawaana 
k  Western  Kit. — Adt>anee  Figure*,  etc. — In  advance  of  the 
annual  report  of  tbe  Delaware  ft  Hudson,  which  will  not  be 
ready  until  March,  we  (rive  the  results  of  the  company's 
operatioiu  daring  the  late  fiscal  year.  The  balance  after 
maklagaUdedaotions  is  $1,870,819,88  against  $2,141,420  in 
theprerious  year,  being  5-84  per  cent  on  the  stook  as  against 
6-11  per  oent  in  1897.  The  report  of  the  Delaware  Lacka- 
wanna ft  Western  was  publighed  ia  last  week's  Chroxiclb  ; 
it  showed  5-06  p.  c.  earned  on  the  stock  (not  5<^  p.  c.  af  print- 
ed) contrasting  with  7-29  p.  c.  in  1W7. 

Offer  of  Pttaideneii.—yf .  H.  Trueedale,  First  Vice-Presi- 
dent aad  Oeneral  Manager  of  the  Chicago  Rock  Island  ft 
Pacific,  has  been  offered  the  Presidency  of  the  Delaware 
Lackawanna  ft  Western.— V.  08,  p.  187,  184. 

Erie  Telegraph  *  Telephone.— Correction.— As  shown  in 
the  text  in  nnr  Investors'  .Supplement  the  company's  recent 
is«ae  of  $2,000,000  bonds  were  debentures.  In  the  table, 
space  being  limited,  they  are  shown  only  in  connection  with 
the  $4,000,000  loan  of  1890.  This  is  a  mistake,  as  the  latter 
loan  is  secured  by  collateral.— V.  68,  p,  187. 

Praaklla  Nat.  Bank  of  New  York.— £.touf(iafi(m.— The 
shareholders  will  vote  March  1  on  a  resolution  to  liquidate. 
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9IU  Taller  Globe  ft  Northern  By.-SoutherB  Pacific 
C0.--Oti«ranfeed  Bondt.-Ot  the  $1,514,000  first  mortgage 
goidsTof  the  Gila  Valley  Qlobe  &  Nor.  «770  000  have  been 
inaraateed  principal  and  interest  by  the  Soathem  Pacific  Oo. 
The  loan  is  limited  to  $15,0(K)  per  mile. 

The  Une  i«  now  completed  to  Globe,  a  distance  of  lio 
miles,  and  it  is  understood  penetrates  a  srood  agricultural 
and  cattle  country  in  the  Gila  Valley,  besides  reaching  im- 
portant mines.    The  guaranty  on  the  bond  says  : 

For  ralue  received,  the  Snuthorn  Paolflo  O.impanr  hereby  K>inr- 
•ntfe.  the  doTand  pannual  ,.«yment  of  the  Interest  and  principal 
of  the  wltaln  bond  »t  ihe  Umes  anil  In  the  manner  therein  Bpcolfled. 

In  ^rt?iS^  whereof  .aid  company  hath  caused  '"  "o^porate  «eal 
to  be  hereto  affixed  and  thl.  Inntrnnient  to  be  slenert  by  ItH  ^ref"Je°t 
or  one  of  It*  Vloe-PreeldenU  this  tlrat  day  of  June,  1H9S.  Southern 
Paolflo  Company,  by  C.  P.  Huntington.  President. 

A  block  of  the  guaranteed  bonds  is  offered  by  F.  J.  Llsman 
&  Co.— V.  6S,  p.  86. 

Oramercy  Sugar  Co.  of  New  Orleans.— Bonis  Of^ed.— 
Poor  &  Greenough  offer  for  sale  at  par  and  interest  f  l.>"^- 
000  of  the  company's  first  mortgage  6  per  cent  gold  bonds 
due  Oct.  1,  1923.  The  bonds  are  part  of  an  authorized  issue 
of  $1,500,000,  the  additional  $400.00D  remaimna;  in  the  treas- 
ury. They  are  secured  by  a  firat  mortgage  on  the  real 
estate,  property  and  plant  of  the  compiny  and  are  redeem- 
able by  operation  of  a  sinking  fund  at  110  per  cent,  ihe 
Central  Trust  Company  is  mortgage  trustee.  The  object  of 
the  issue  is  to  enlarge  the  works  to  a  capacity  of  150,000  tons 
of  cane,  and  to  add  a  refining  plant  thereto.  The  company 
was  organized  in  Nov.,  1898,  and  acquired  the  properties  of 
the  Gramercy  Company,  Limited,  a  dividend-paying  con- 
cern, organized  in  and  in  operation  since  1895.  The  statement 
of  quick  assets  and  liabilities  as  of  Jan.  1,  1899,  shows  a  sur- 

?ln8  of  $38.3,385  after  making  provision  for  interest  ($66,000) 
or  the  entire  year  of  1899  on  the  bonds  of  the  company. 
Application  wilibe  made  to  list  the  bonds  on  the  New  York 
Stock  Exchange.  Subscription  will  be  opened  on  Monday 
Feb.  6,  and  will  close  on  or  before  Wednesday  Feb.  8.  See 
also  advertisement  on  another  page. 

Herring-Hall-Marvin  Co.  —  Beorganization  Plan.—Uhe 
reorganization  committee  consisting  of  Otto  T.  Bannard, 
Chairman.  Robert  C.  McKinney,  Gilbert  A.  Phillips,  Philip 
Hathaway  and  Henry  A.  Tenney,  has  prepared  a  plan  of 
reoriranization  providing  for  the  organization  of  a  new 
company  which  shall  issue  new  securities  as  follows: 

Amount. 
Common  Stock.— {AXl  shares  of  company  to  be  $100  eaoh), 

tunable  to  holders  of  old  common  and  preferred $1,650,000 

Fint  Pre/erred.  -Entitled  to  receive  In  each  year  out  of 
the  earnings,  when  declared  In  dividends,  a  non-oamula- 
tlve  preferential  dividend  at  the  rate  of  7  per  cent  per 
annnm  before  any  dividend  Is  paid  upon  the  second  pre- 
ferred or  coininon  stock,  and  also  entitled  to  be  first  paid 
In  full  at  lu  par  value,  upon  distribution  of  the  property...      600.000 

Of  which  Issuable  dollar  for  dollar  for  assessments 306,000 

Issuable  to  creditors  (tor  90  per  cent  of  claims),  etc 394,000 

Second  Pre/erred.— Subject  to  the  first  preferred,  but  like 
It  entitled  to  7  per  cent  dividends  and  payment  of  prinoi- 

lialln  case  of  llquUlatlon 1,050,000 

Of  whloh  In  partial  exchange  for  old  preferred goo,ooo 

Mote.— After  psymentof  dividends  at  the  •bove  rates,  all  surplus  earnings  In 
any  year,  when  declared  in  dividends  by  the  board  of  directors,  shall  be 
divided  among  al)  classes  of  stock  without  preference. 

Exchange  of  Securities.— Tao  esehangje  will  be  as  follows  : 

If  PATIKG  .-win,  RBOKIVB  NEW  STOCK,  VIZ.— 

Each  $100  OLD  STOCK.   Assess.        Com.    lttpref.7%.     2dpref.7%. 

Com.  stock.  $1,500,000.  $6  $60  $6  

Preferred  8  p.  c.  cum. 

$1,800.000 12  50  12  $50 

All  creditors  parties  to  the  agreement  will  receive  In  cash  a  sum 
equal  to  50  per  cent  of  the  amoant  of  the  claims,  with  Interest  to  the 
time  of  payment,  and  also  new  first  preferred  stock  at  par  to  an 
amount  equal  to  the  remaining  50  per  cent  of  the  claim  with  Interest. 

All  Stockholders  and  creditors  are  req  tested  to  become 
parties  on  or  before  Feb.  20  as  stated  in  our  advertising 
columns.  Payment  of  $1  per  share  deposited  is  required, 
and  the  balance  of  the  payments  will  ba  called  for  in  not  less 
Vaaa  three  instalments,  not  less  than  30  days  apart  from  one 
another.— V.  68,  p.  189. 

Illinois  Steel— Federal  Steel.— Bonds  Called.— Notice  Is 
given  that  on  May  3  next  the  Illinois  Steel  Co.  will  pay  at 
its  office,  71  Broadway,  the  entire  amount  ($6,200,000)  of  its 
C  per  cent  bonds  of  1890.— V.  67,  p.  1160. 

International  Express  Co.— Zncorporafed. — This  company 
with  authorized  capital  stock  of  $3,000,000  ($250,iiOO  paid  in) 
has  been  incorporated  at  Albany.  The  directors  are  Lewis 
H.  Spence,  Edward  O.  Burgess  and  Turner  A.  Beall  of  New 
York  City.  Mr.  Spence  is  a  member  of  the  firm  of  Simpson, 
Spence  &  Young,  11  Broadway,  which  is  connected  with  the 
North  American  Transport  Co.,  the  Charleston  Transport  Co,, 
the  New  Texas  Transport  &  Terminal  Co.,  etc.  E.  G.  Bur- 
gees is  President  of  the  International  Elevating  Go. 

International  Paper  Co. — New  Acquisitions. — The  com- 
pany has  acquired  fourteen  pulp  and  paper-manufacturing 
mills  heretofore  its  chief  competitors,  viz:  Wilder  &  Co., 
Bamet,  Vt.,  owning  one  mill;  Olcott  Falls  Co.,  Wilder,  Vt., 
two  mills;  Remington  Paper  Co.,  Watertown,  N.  Y.,  sLs 
mills;  C.  R.  Remington  &  Son,  Watertown,  N.  Y.,  two 
mills;  the  H.  Remington  &  Son  Pulp  &  Paper  Co.,  Black 
River,  N.  Y,,  and  Wilder  &  Co.,  Ashland,  N.  H.,  two  mills. 
These  mills  represent  a  daily  capacity  of  123  tons  of  print 
paper  and  168  tons  of  wood  pnlp. 

Earnings  —The  following  is  understood  to  be  a  close 
estimate:  Surplus  after  deducting  all  operating  eg^enses  and 


fixed  charges  for  the  quarter  ended  December  31  $1,160,000; 
dividend  on  preferred  stock  $300,000  and  dividend  on 
the  common  $180,000;  balance  $700,000,— V.  67,  p.  1355  , 
1356. 1S59. 

International  Silver  Co.— Oft  CTniigted.-The  $11,000,000 
common  stock  has  been  placed  on  the  unlisted  depirtment  of 
the  Stock  Exchange.  There  is  also  59,000,000  pref.  cumula- 
tive 7%  stock  of  which  about  $4,000,000  is  in  the  treasury  of 
the  company.  The  company's  bonded  indebtedness  consists 
of  $4,501,000  6%  first  mortgage  bonds,  of  which  $3,900,000 
has  been  issued  or  authorized  to  be  issued.  The  remainder 
can  be  used  only  in  the  purchase  of  additional  property 
to  be  placed  under  the  mortage.  An  of&cial  statement 
regarding  the  enterprise  was  in  V.  67,  p.  1160;  see  also 
p.  1109.  The  list  of  plants  now  controlled  includes  in 
addition  to  those  already  reported:  Simpson,  Hall,  Miller  & 
Co.,  Wallingford:  Derby  Silver  Co.,  Derby,  and  Simpson 
Nickel  Silver  Co.,  Wallingford.— V.  67,  p.  1309. 

Kentucky  Distilleries  &  Warehouse  Co  '—New  Consolida 
f ion.— This  is  the  name  of  the  new  corporation  which  is  being 
organized  under  the  laws  of  New  Jersey  for  the  purpose  of 
purchasing  "substantially  all"  the  Kentucky  distilleries  man- 
ufacturing "Bourbon"  or  Kentucky  whisky.  The  new  com- 
pany will  have  a  capital  stock  of  $33,000,000,  of  which  $12,- 
000,000  will  be  7  per  cent  cumulative  preferred  stock.  The 
new  company  purchases  the  Kentucky  distilleries  for  cash. 
The  underwriting  of  its  securities  began  on  Monday  and  was 
largely  over-subscribed  within  twenty-four  hours.  The  new 
company,  it  is  understood,  will  have  a  cash  working  capital 
of  $1,500,000,  and  besides  will  have  in  the  treasury  81,500,000 
of  preferred  and  a  like  sum  of  common  stock.  The  "New 
York  Times"  says : 

The  Standard  Distilling  &  Distributing  Oo.  will  be  represented  in 
the  board  of  officers  and  directorate.  The  new  company  will  start 
with  about  1,000,000  barrels  of  whiskey  for  sale  and  its  output  Is 
estimated  at  15,000,000  gallons  annually.  A  net  revenue  from 
whiskey,  by-products,  storage,  &o.,  of  $2,310,000  is  expected  Seven 
per  cent  on  the  $10,500,000  preferred  siook  calls  for  $735,000. 

In  all  fifty- seven  firms,  representing  more  than  90  per  cent 
of  the  total  capacity  for  the  production  of  the  standard 
brands  of  the  State  of  Kentucky,  it  is  said,  will  be  acquired. 
The  Manhattan  Trust  Co.  is  financing  the  consolidation. 

Lake  Erie  &  Western  BR. — Dividends  Suspended— Cir- 
cular to  Stockholders. — A  circular  is  being  mailed  to  stock- 
holders stating  that  there  will  be  no  dividend  at  present. 
Since  the  payment  of  the  last  dividend  the  expectation  as  to 
earnings  has  not  been  realized.  The  net  earnings  after  pay- 
ment of  fixed  charges  for  the  year  ended  Dec.  31,  1898,  are 
estimated  at  $717,000.  The  amount  paid  in  dividends  is 
$440,000,  the  deficiency  on  the  guaranteed  interest  on  North- 
ern Ohio  bonds  is  $125,000  and  $200,000  has  been  expended 
for  rails  and  betterments,  making  a  total  of  $769,000.  It  is 
expected  that  it  will  be  necessary  to  expend  upon  the  prop- 
erty upwards  of  $^70,000  during  the  next  two  years  for  the 
purchase  of  oars,  new  rails,  air-brakes  and  replacing  of 
bridges  and  culverts.  In  addition  the  company  has  one  or 
two  obligations  which  will  be  ttie  sub.iect  of  future  consid- 
eration. The  circular  is  signed  by  F.  W.  Whitredge,  Chair- 
man.—V.  68,  p.  130. 

Lonisrille  &  Nashville  HU.— Actual  Results  for  Half- 
Feir.— The  approximate  statement  for  the  half-year  ending 
Dec.  31, 1898,  was  in  the  Chkonicle  of  Jan.  14,  page  85.  The 
actual  results  now  at  hand  increase  the  surplus  for  the  six 
months,  after  allowing  for  the  dividend  of  1^4  Per  cent,  on 
the  stock  from  $634,799  to  8659,563— V.  68,  p.  85. 

Manhattan  Elevated  Rj.— Change  of  Motive  Power.— The 
Executive  Committee  of  the  board  of  directors  on  Wednes- 
day authorized  President  Gould  to  choose  between  com- 
pressed air  and  electricity  as  a  motive  power  to  replace  steam. 
Oq  Thursday  it  was  announced  that  a  syndicate  headed  by 
Kuhn,  Loeb  &  Co.  had  underwritten  an  authorized  issue  of 
$18,000,000  new  stock  to  meet  the  expense  involved  in  the 
change.  The  old  stockholders  will  be  entitled  to  subscribe 
for  60  per  cent  of  their  present  holdings  in  new  stock  at  par. 
It  is  generally  believed  that  electricity  will  be  the  power 
adopted.    The  "New  York  Sun"  says: 

It  was  ciphered  out  some  time  ago  that  an  electric  equipment  for 
the  elevated  roads  would  require  about  70,000  horse  power  and  that 
it  would  cost  $10,000,000  or  $12,000,000.  The  new  issue  of  stock 
will  amply  provide  for  this  and  leave  a  goodly  margin  for  any  better- 
ments of  tiie  line  or  rolling  stock  which  may  l)e  needed,  or  even, 
perhaps,  for  some  of  the  smaller  additions  to  the  line  which  the  |oom- 
pauy  has  asked  permission  from  the  Bipld  Transit  Commission  to 
build. 

A  director  said  that  very  little  of  the  money  raised  from  the  sale  of 
the  new  stock  would  be  needed  for  repairs  to  the  elevated  structure. 
This  structure,  he  declared  is  in  much  better  condition  for  heavy  traf- 
fic than  it  was  when  it  was  first  built.  Steel  rails  of  90  to  100  pounds 
to  the  yard  have  been  put  In  place  of  the  original  56  and  60  pound 
rails,  and  every  weak  spot  on  the  road  has  Ijeen  strengthened,  while 
trains  run  at  hluher  speeds.  "Nothing  more,"  he  sai  1,  "  will  be  done 
with  the  Rapid  Transit  Commission,  nor  is  it  Ulcely  that  further  at- 
tempts wfll  be  made  to  secure  extensions  in  West  Street  or  across 
town  until  after  the  road  is  equipped  with  electricity." 

The  report  of  the  Southsidw  Elevated  RR.  of  Chicago  on 
a  preceding  page  gives  facts  of  much  interest  in  regard  to 
the  economy  in  operation  effected  by  that  company  during 
the  past  year  through  the  subsititution  of  electricity  in  place 
of  steam  as  motive  power. 

Meeting  t'eh.  S7.—Thf>  stockholders  will  meet  Feb.  37  to 
ratify  the  action  of  the  directors  regarding  the  $18,000,000 
new  stock  and  to  approve  the  agreement  with  Kahn,  Loeb  & 
I  Co.  for  the  underwriting  of  the  stock  issue.— V.  67,  p.  lllOj 
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.MNstoDri  Kdison  to.— Called  RoniU.—Tbe  $.">'>t',iJOO  first 
mortgage  booda  of  the  MiMoari  Electric  Li^ht  &  Power  CO. 
of  St.  Loais  have  been  called  and  will  be  redeemed  March  1, 
1S90,  at  the  National  Bank  of  Commerce  in  St.  Lonis.  Under 
the  plan  in  V.  ftS,  p.  571,  sew  thirty-year  gold  5<i  of  the 
iasne  of  #4,000,000  were  reserved  for  this  loan.— V.  IVi,  p.  fi71, 

XlBsoarl  Paelfle  By.— St.  Loals  Iron  Mt.  ASoathernRy. 
—Bondt  Called.— The  St.  Lonis  Iron  Mt.  &  Uoutbem  first 
mortgag*  ti(%  bonds  amounting  to  14,000.000,  and  the 
Moond  raartgag«  5<  bonds,  amounting  to  |8,000,00<),  bare 
been  called  for  redemption  at  the  Mercantile  Trust  Co. ,  on 
Angnat  1  nest  at  105  and  interest  They  will  be  replaced  by 
an  issue  of  $10,000,000  consolidated  Ss,  which  have  been 
taken  by  a  syndicate  headed  by  Henry  Marqnand  <&  Co. 
The  fiTss,  through  this  redembtion,  become  the  first  lipn  on 
th«  property,  ^e  notice  as  to  the  bonds  called  in  our  adver- 
tising columns.- V.  68,  p.  M:  V.  M,  p.  237. 

New  fork  Central  *  IIa4son  Rlrer  KfL—Ouarlerly.— 
Eanungs  for  the  quarter  and  the  six  months  ending  Dec.  81- 

Oron  Net  Other  Fat.  for 

t  MO«.  CMd'a       Mmrningi.   Mamlng§.    Imtoms.     Okaran.  DititUndt. 

Dt«.z\.  $         •        •        •:        • 

18M ^.13,«38.233  4.mM,M4  l,0»3..n«S  3.993.943  1.60e.I«7 

U97.._ 11.734.150  4.373.971      154.313  8.193.387  1.334.897 

6  Jflitit>« 

IMS 33,«St.699  8.SgS.159  3.1B4JU4  7.90'.91<«  S.t62.77S 

1897 34/»lS,09«  9.0S0.444      289.17S  0.883.681  a.933,«39 

Diridendsof  1  per  cent  call  for  f  1,000.000  quarterly  or 
t9,000.000  for  the  six  months.— V.  «8,  p.  187. 

Ncrfslk  k  Wectern  Vij.—3ix  Monthi:  Earttim^.—The  fol- 
lowing is  furnished  for  the  six  months  andlBg  Dec  81,  1898 
•ndlWT: 

6  aM*.  It       Ortm  Ml  »ttr         Otiur      Butt  hU.  S      Mulmtn, 

Dm.  SI .  tmtmt»0».  ItHM,  •!•.  Inttwu.  Oar  tnuU.  Atralit*. 
1M«....«S.940..VM  •■.074.889  9ll.«»9  91.117.974  'fgtf^M 
1907....     5.773.187        I.884.S87        18.133        1.120.3W  777.049 

*  AtHr  aJae  dedaetlnc  ta  1898  eharcM  tor  branch  Uas*  aad  ■Mrs, 
•17390.-T.  97,  p.  1908. 

DitMemL—Tht  eompany  has  d«elar«d  a  semi-ananal  divi- 
dead  of  S  per  cent  on  the  preferred  stock,  parable  Feb.  34. 
Last  February  only  1  per  cent  was  paid,  but  this  was  in- 
enaMd  to  3  per  cent  In  August.  msikinR  S  par  cent  in  tba 
ealMidar  year.  The  authorised  issno  of  the  preferred  ia 
tt8,000,000.  and  •93.784.100  o(  this  is  ontstandiog.  Tba 
Febmwy  diridend  this  ysar.  thanCore,  oalls  for  94.Vt.983, 
payable  from  the  surplus  of  |M9.M9.  as  above,  for  the  half- 
yaar  aoded  Dec.  81.-V.  07.  p.  1908. 

Karthara  Alakaaa  By.  — Saatkera  Rr.  —  I>«n/«c(.  —  The 
flontbem  Railway  was  reportad  thin  week  to  have  secured 
ooBtrol  of  the  Northern  Alabama  Ry..  119  milea  in  length, 
aztandiac  from  Parriah  to  ShsOeld.  Ala.,  etc.  We  are 
ottdally  informed  that  tba  parchaaa  baa  not  beeo  oomsnm- 
■Btad,  thouKh  It  may  be  within  the  next  sis  mooths 
BMsa  of  th)>  Northern  Alabama  and  its  own 
Charleston  diviaion,  the  Southern  would  have  a  direct  line 
hatwean  Birmingham  and  Memphis.— V.  A7,  p.  1308, 1809. 

Oalaey  Carrolltoa  *  8t  Loais  RR.-Lltehl«M  Car- 
ralltaa  A  Western  Ry.— Aiocessor  Company.— David  R. 
Frauds  and  others  of  St.  Louis,  who  recently  purchased  the 
Litchfield  Carrollton  A  Western,  have  inoorpotalad  the 
Qnincy  Carrollton  St  St.  Loois,  to  take  oref  tne  property 
and  extend  it  northwest  to  Quincy  and  southeast  to 
Vaadalia.    The  capiUl  stock  U  9V)0,000.— V.  68,  p.  40. 

Sagiaaw  Valley  Traetioa.— OofuoMdaMow.- Yno  Mort- 
0<>0«.— This  company,  formed  Jan.  7  aa  a  ooaaolidation,  per 
niaB  is  V.  97.  p.  till,  of  tba  Ualoa  Straat  Ry.  and  the  Sae- 
inaw  OouoHdated  Straat  By.  aal  tiia  latar-UrbMi  Rr..  has 
UadaBortgagatottaaBoatoa  Safe  Depoalt  A  Trust  Co.  ss 
tmstoetosecnrelMO.OOOof  9S-year8per  cent  bonds  of  91.000 
each.— V.  97,  p.  nil. 

St    Ual<i   rape   Klrardeaa    A   Fart  Hailth  Ry.-Cap« 
Girardeau  Moathwrstera   Rr.—Rtorgmnitatlon  Plnn.—Tti 
reorgaaiaatkm  oonunlttee,    Mewman,  Erb.    Chairman,    an 
aooaen  tbafoUowiag  plan: 

AfMr  tomlHii  Mie  aaav  eoapaar  will  b*  farmnl  with  aa 
taMM  af  saMal  nmA  of  ai.O0O/KK>  (mt  aiOO)  and  flr>t  mortoc" 
tortr  rear  jpMaaMb»Ml»  tor  9i,000.dSa  Of  the  h«M4«  •flco.oM 

1 8400,000  beads  wtu  bear 
say  be 


Memphis  St 


Ju\T   1,  1000.    Tba 

^- cumuJatlre,  parable 

VT  taa  hoard  of  dlrecton 


dartac  a  aartod  a«  are  jraais  frooi  Ibdr  da>a.  alMr  wblab  thrv  «iu 
rw^vaa^^******  ea  the  saae  basU  in  all  roasaels  as  tba  aforaaald 


9000,000  boada. 

All  baldasa  K  Iks  dantltsd  asasSMdatod 
far  thaiiiiiiwisae««rfst  aaat  at  the  jar  » 
able  In  B  eqaal  ■iiiiIMt  IssibIwiIi  an  Oie  9t 
ba«lBala«  arttk  rSSTjkO        ^-«—""» 


lioada  aad  eoaponn  wim 
vatae  of  tba  bondii.  pav- 

. _^_ SOttday  af  ea«h  mnnlb. 

-_       --.  _-- .  »009,win  »aaa(»atoe  Ibe  aaaenamoni  flnt 

ff**^.  JEL"*"?  dspastm,  wtlh  the  aaHBaa*  atlaob*"!  matarlnff 
Xanb  1, 1S93.  and  nbaoqaaat  tkirils,  940O  saw  flr-t  roort.  hond«. 
wttb  Intomt  for  Ave  yaa*^  JNUrsMa  ae  taran  aaroM.  and  fl.ooo 
capital  «toob.  Tb*B«Wea8n*rab*  «m  ba  brid  In  a  T..tln«  iru.t  for 
'  li?rtodiia«CTeaadtaa9?»>e>w..bat  asniflaalaa  of  hm^tlcial  iot«r««t 
wiiibelMwsdlbaietoia.  Tfce Taoag  iwst  ■ay.  bowcrir.  h»i  •iiMolTed 
?J-yg..^**.'g|g.  th?.wrtttsa  jMimer  tkrM^rmirttM  In  .monntof 
tba  baldeti  of  eatolaadlag  oortlflaaios  of  banaJalal  laterwit. 

Tba  aet  rarsBoa  of  tha  road  for  1808,  as  reporte<l  by  the  re- 
ceHrar.  waa  |88,900.  oxelnsiTS  of  bis  compensation  su'l  that 
of  Ma  attomays.  He  catlmates  that  if  the  road  is  improved, 
as  indicated  b*  tha  eagineer's  report  hafore  ns,  and  proper 
equipment  furaisbad.  the  aat  ueooM'mayba  reasonably 
plaocd  at  $40,000  par  annum.  Tba  assaasiiMBta  are  paynble 
te  the  Knickerbocker  Trust  Co.,  No.  ««  Broadway,  New 
York  City.  Tha  mondy  reqnirsoMots  undar  tba  plan  aggre. 
•aw.OOO,  taohidtaff  »19»,"-  J"  -    .t"» 


gata 

bonda.'— V.  96,  p.  M. 


1,000  on  account  of  dirisional 


St.   Louis  &   San   Francisco   K.R.~''ta(fment  for    Half- 
Fear.— Earnings  for  the  sis   months  ending  Deo.  31  were: 
Otvt*  yet  other         TtileresI,  Bat- 

0  monthM,      Mamitun,    Santiitg*.     Ttufonut.      (acr«,  ele,         otice. 

1899 03,708.377    01.534.444    $29,795    $1,150,400    $413,830 

1897 3,600,71«       1,610.694         .\534      1,097,252      518,976 

Dividends  on  Ist  preferred  call  for  $100,000  durins:  the  six 
months,  and  the  1  per  cent  payable  March  3,  1899,  on  the 
second  preferred  calls  for  $143,720. 

2>itn(ien(f.— The  company  on  Thnrsday  declared  a  second 
semi-«nnual  dividend  of  1  per  cent  on  its  serond  preferred 
stock,  payable  March  3.  The  company  has  earned  all  charges 
and  3-3  per  cent  on  the  second  preferred  stock  in  the  last  six 
mooths. 

Official  Statement. — An  official  statement  says — 


ib»ni»»«iiaf»  BandalH  rruuMry.— In  tbe  last  two  and  a-half  yean 
BbOM  91,000,000  baa  been  ezpeodad  on  tmprorenientx  ami  better- 
Beats  aalasw  rolllax  stook.  new  rails  to  a  large  nmou  nt  bave  been 
laid  and  150  mtlea  o(  tbe  road  baa  been  ballasted  with  stone  and 
gravaL  If  ore  tbaa  80  par  oent  of  the  company's  oars  have  been  sup- 
plied wttb  new  eoattnnoos  dmw  liars,  patent  eonplers  and  air  brakes, 
Th*  iorplas  abOTP  dlvUeoda  baa  beendevotM  to  the  Irapmrement 
of  tbe_pfopa>ty,  and  tba  oompanf  haa  earned  and  has  now  In  Its  treas- 
nry  abooi  970O.O00  of  Ita  4  prr  oent  eonsolldated  tmnds,  wblob  It 
eonld  have  aold  to  retmbaise  luelt  for  Improwments.  Hlucv  tbo  com- 
pany took  poaaaaalon  In  Joly.  1896.  no  bonds  have  been  soM  for  Im- 
provcaaento.  Iiettenneata  or  new  rolllnic  stock.  Extraordinary  ex- 
paaaea  will  pnetleaUy  eeaae  after  this  year,  as  all  daalred  Improve- 
aenta  will  bava  been  eompletad. 

fmt  Lin— .—A  new  line  was  opeved  from  St.  Loots  to  Kansas  Olty 
la  fleptember  last  aad  already  sbova  an  earning  oapaolty  of  030,000 
par  month,  new  money,  to  tha  Priaeo  main  Una.  A.  new  line  waa  also 
opened  to  Oklohoma  City  In  Deoemlier  whiob  Ium  a  very  heavy  loeal 
'raffle  and  also  aiakea  oonnecfon  with  the  Santa  Fe  and  Choctaw  A 
Oolf  railways  at  that  point.  It  shows  earnings  November  15  to 
I>eeemt>arSl  of  003,400  for 'Frisco's  proitortlon.  ultboush  several  of 
tbe  larrvr  stattona  were  dosed  by  an  epidemic  of  small-pox.  Tbe 
Pieald«ot  Ik  satlafled  that  tbeae  new  connections  will  prove  of 
(raat  and  Increaalng  valna  to  the  road. 

Waawetaf.— Tba  road  baa  no  floatliia  debt  all  bills  being  paid 
■onlhly.  Vo  azpeodltares  sow  seaB  aeeeaaair  that  would  prevent 
tba  aanaNeaent  from  ptylnc  the  full  dividend  on  the  second  pre- 
IMrad  daring  tbe  coming  year.  If  thought  advisable.  Of  the  0  per 
east  bonds  0n.oo '.OOu  will  tiecome  doe  early  In  1900,  and  It  la  pro- 
poaed  to  refoad  tbeae  at  4  ii«r  cent  —V.  67,  p.  1300. 

SUte  Line  *  SnlllTan  RR.— Bon<i«  Luted.—Tbo  Phila- 
dalnbia  Stock  Exchange  has  lUted  $3%0,000  of  the  company's 
|8(>0,000  first  mort.  4^  per  oent  gold  bonds.— V.  67,  p.  1209. 

Stataa  Island  Rayld  Traaslt  BB.— Baltimore  ft  Ohla 
WM.— Offer  for  Ftnt  Mortgage  Bondt — Speyer  &  Co.  hare 
offored  to  ptirchase  the  first  mortgage  bonds  of  the  Staten 
Island -Rapid  Transit  RR.  at  126^.^  flat 

Second  Mortgage  Bonds.— See  Mvertitement  of  Donglas  & 
Jones  on  another  page.— V.  OS,  p.  lS-\  189. 

Texas  M  PaelBe  BB.— ihimor.— It  is.  rumored  that  the 
soeond  mortgage  bonds  will  be  exchantre(f  for  a  new  fixed  In- 
tarsat  S  per  oent  bond,  guaraateed  by  either  Missouri  Pacific 
or  Iroa  Moantain.— V.  67,  p,  738. 

Taledo  St  L.  *  KaasasClty  BB.— JV<rt0  Board  of  Dirtetor*. 
—The  stoekbotdaia  bare  elected  Charles  Miller  of  the  Stand- 
ard Oil  Oo,  Praatdent  of  tha  oompany  in  place  of  8  H.  Knee- 
land.  Aaawboardof  directors  has  been  elected  aa  follows: 
J.  S.  Baobe,  Q.  B.  .Schley,  J.  F.  Clinch.  F.  H.  Johnston. 
Clareooe  Brown,  S.  H.  Kneeland,  J.  L.  Laldlaw.  J.  S.  Stout, 
a  K  WUson,  M.  L.  Oowell,  Charles  Miller,  J.  P.  Morris 
aad  F.  J.  Sawyer.  Tlie  first  four  named  are  new  men.— V. 
67,  p.  1.1C9. 

Umbrella  Hardware  Co.—Ineorporated. — This  oompany, 
with  authorized  capital  of  $3,000,000,  $900,000  paid  in,  haa 
baaa  incorporated  ia  New  Jersey.    Tha  incorporators  are: 

Peter  H.  8aary  and  W.  W.  TrtmbL  of  Newark:  Ashar  T.  Myer,  of 
Naw  Tork:  David  H.  Watu  and  Cliarlea  B.  Haadley,  of  Phlladal- 
pbta,  K.  r.  Ott.  of  Morristown,  N.  J.;  Walter  P.  Harris,  of  Soutb 
Oraaaa.  and  Jamea  Oloaa.  of  Harrison.  N  J. 

Calaa  Takaaoa — Blaekwell's  Oiirham  Tobacco— Con- 
(olidofioN.— This  oomnany  has  absorbed  by  consolidation  the 
North  American  Oommeroiai  Co.,  the  oompany  which  ac- 
4Bioai  the  stock  of  the  Blaekwell's  Durham  Tobacco.  The 
consolidated  company  has  a  cspiUl  stock  of  $19,350,000  di- 
vided into  $7,950,000  6  per  cent  non-ctimnlative  preferred  and 
$13,000,000  common.    The  directors  are  : 

WHllam  B.  Bntlrr,  Tliamas  P.  Ryan,  Frank  Tllfonl.  Samuel  Tliomas, 
PraakMeOov.  R.  A.  C.  Sml'b.  Prederlnk  P.  Voorhi<eS(and  Anthony 
N.  Brady  of  New  York,  and  P.  A.  B.  WIdener,  Oeorge  W.  Bremer  and 
Winiaa  O.  ElklBS  of  Philadelphia. 

Mr.  Brady  was  elected  a  member  of  the  board  this  week. 
The  terms  on  which  the  stock  of  the  Blaekwell's  Durham 
Go.  was  acquired  were  stated  in  V,  67,  .p  1810. 

Union  Traction  of  New  Jersey— •9oM.— At  the  foreclorare 
this  week  the  property  was  purchased  by  W.  C.  Olles 
for  the  reorganization  committee  for  $873,000. 

Tnlted  States  Cast  Iron  Pipe  *  Foundry.— Cast  Iron 
Pipe  A  Foundry  Trnst.— rVo/ri),<?<i«.— The  prospectus  says 
tbe  oompany  will  unite  the  following  companies  controlling 
the  larger  part  of  the  cast  iron  pipe  business  of  the  country, 
tIz.  : 

Lake  .Shore  Foandry,  Cleveland,  O.:  MoNoal  Pipe  A  FonndrT  CJo., 
Burlington.  >r  J:  Vntfonal  Foundry  4  Pipe  Works  (Limited),  Scott- 
dale.  Penn  ^  -nt  Iron  Pipe  Co,  BilBlalo,  N.  Y.;  Ohio  Pipe  Co., 
Oolnmbus.  t.in  Pipe  it  Steel  Co..  CtnolnDatl,  O.  (having 
wo'ks  at  A-  .  and  ffewport,  Ky.);  Dennis,  Long  *  Co..  I.ouls- 
vtllcKy.- Arii.ri.-,in  Fipe*  Foundry  Co.,  having  works  at  Chattanooga, 
Tsnn.:  ^onth  Pittsburg,  Tenn ;  Bessemer.  Ala.;  Annlston,  Ala.,  and 
Bridgeport,  Ala. 

The  company  will  be  authorized  to  issue  $15,000,000  7* 
non-camnlative  -preferred  stock  and  $15,000,000  common 
stock.  Of  this.  $S.COO,000  of  preferred  stock  and  $3,0i:0,000 
common  stock  are  to  be  retained  in  the  treasury  for  the- 
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parohaM  of  additional  campanies  and  plants.  Tlie  new 
comoanT  will  have  a  working  capiUl,  oonsUtin?  of  raw 
materUa,  manofactnred  product  and  cash  of  $2,000,000.  To 
nroTide  ca«h  for  the  treasury  and  for  the  carrying  out  of  the 
plan,  Poor  &  Greenough  are  authorized  to  offer  $7.r)00, 000 
preferred  stock  for  subscription  at-par  with  an  equal  amount 
of  common  stock.  .   ,  i.    v. 

The  present  annual  output  of  cast  iron  pipe  is  stated  to  be 
6C0  000  tons  per  annum,  of  which  the  new  company  will  be 
able  to  supply  450,(K)0  tons,  on  which  the  minimum  annual 
net  profits  will,  it  is  said,  be  nor  less  than  $3  per  ton— a  total 
of  tl  3M,000;  other  profits  are  estimated  at  $350,000,  a  total 
of  $1  600,000.  Seven  per  cent  dividends  on  $13,000,000  pre- 
ferred stock  would  be  $840,000  and  5  per  cent  on  $12,009,000 
common  stock.  $600.t00,  a  total  of  $1,440,000,  leaving  a  sur- 
pina  of  $160,000. 

United  States  Electric  Lighting  Co.  of  Washington.— 
Control  SoW.- About  6.300  shares  ($620,000)  of  this  com- 
pany's 10,868  shares  of  capital  stock  have  been  acquired  by  a 
Indicate  at  $150  per  $100  share.— V.  67,  p.  IIU. 

Tirginia  Electric  &  Development  Co.— Purpose  of  Com- 
nativ  —This  company  has  filed  a  mortgage  for  $1.50  '.000,  as 
stated  last  week.  President  F.  C.  Todd,  (227  E.  German 
St.,  Baltimore,)  has  made  the  following  statement: 

The  oonii>aiiy  Is  owned  by  Rlolimond  and  Baltimore  capttalUta. 
T1)0  llrst  i>lnnt  to  he  InHtalled  Is  one  witli  a  capacity  ot  R.OOO  HP., 
■which  -will  furnish  power  to  manufacturing  enterprises  In  Richmond, 
Va.  and  current  for  the  llKlitInK  company  and  street  railways.  The 
iH)wfr  house  will  stand  In  the  exact  electrical  center  of  the  city  and 
the  loniiwit  transmission  will  not  be  over  1  >3  miles.  The  cost  of  this 
development  will  be  about  $100  per  horse  power.  The  James  River 
Construction  Co.  will  constmct  the  plant.— V.  68,  p.  189. 

Western  New  York  &  Pennsylvania.— Earnings. —Earn- 
ings for  the  quarter  and  the  six  months  ending  Dec.  31 
have  been  reporteS, 

3  motithn  end.         Oross  Ifef            Other  Interest,  Balance, 

Dee  31.           earnings,  earnings,  income,  taxes,  etc.  surplus. 

1S98           $846,317  $294,309      $2,224  $245,705  $.'iO,828 

\S97'.'.'.'..'. 928,346  353,986        5,455  236,092  123,349 

la^s"^"^. $1,693,214    $536,347    $35,082    $476,165      $9.'>,264 

1897"  --  ..1,845,825      737,729        9,894      464,588       283,035 

—V.  68,  p.  87. 

West  Jersey  &  Seashore  TIV,.— Refunding.— The  company 
has  sold  to  Brown  Brothers  &  Co.,  $1,500,000  consolidated 
81^  per  cent  gold  bonds.  The  proceeds  will  redeem  th^ll,- 
068,000  of  West  Jersey  7s,  due  in  April,  and  $497,000  Camden 
&  Atlantic  6s  due  Oct.  1.— V.  67,  p.  488. 

Wheeling  &  Lake  Erie  Kj.— Coupon  Pajrreent. —Coupons 
from  extension  and  improvement  bonds  due  Feb.  1,  1899, 
were  paid  at  maturity  at  the  Central  Trust  Co.  The  coupons 
of  February  and  August,  1898,  on  this  loan  were  paid  to- 
gether last  fall.— V.  68,  p.  87. 

Winchester  Avenue  RR.,  New  E&veu.—New  Bonds.— The 
stockholders  met  this  week  to  authorize  $220,000  of  5  per 
cent  debenture  bonds  to  pay  $93,000  63,  called  for  payment 
March  1,  and  for  improvements.- V.  62,  p.  86. 

— N.  W.  Harris  &  Co.  offer  $50,000  Long  Island  RR.  Ist 
mortgage  four  per  cent  gold  bonds.  See  their  advertise- 
ment on  page  v. 

— The  list  of'Pebruary  Investments'advertised  on  page  viii. 
by  Redmond,  Kerr  &  Co.  merits  the  attention  of  all  seekers 
for  high-grade  securities.  Special  circulars  giving  descrip- 
tions and  prices  will  be  sent  on  application  to  the  firm  at 
their  offices,  41  Wall  street. 

— F.  J.  Lisman  &  Co.  offer  for  sale  a  block  of  $10f),000 
each  of  Gila  Valley,  Globe  &  Northern  first  mortgage  gold 
58,  to  net  51^  per  cent  and  Evansville  &  Indianapolis  gold  68  to 
net  5?/^  per  cent,  both  issues  being  guaranteed,  principal  and 
interest,  and  also  other  issues  of  bonds.  Details  will  be  found 
in  their  advertisement  on  page  vii. 

p — The '  semi-annual  statement  of  the  Union  Discount  Co. 
of  London,  for  the  half-year  ending  December  31  has  come 
to  hand,  and  will  be  found  at  length  in  onr  advertising  col- 
umns. From  the  income  of  the  half-year  a  dividend  has 
been  declared  at  the  rate  of  10  per  cent  per  annum,  requiring 
$159,250,  and  $49,000  (£10,000)  has  been  added  to  the  reserve 
fund.  The  Union  Discount  Co.  has  a  standing  card  in  our 
advertising  columns,  in  which  it  keeps  revised  by  cable  its 
rates  allowed  for  money. 

— The  Annual  Statement  of  the  Mutual  Life  Insurance 
Company  of  New  York  showing  the  business  transacted 
by  that  Company  for  the  year  1898  shows  an  amazing 
growth.  The  assets  were  increased  $23,730,887  and  ttie  total 
gum  now  held  by  this  institution  for  the  secnrity  of  its 
policy-holders  is  |277,517,32i.  The  Mutual  Life,  after  plac- 
ing $233,051,640  to  the  credit  ot  the  reserve  fund,  in  accord- 
ance with  the  requirements  ot  the  New  York  Insurance 
Department,  has  a  remaining  surplus  of  $44,45i,6S4.  The 
surplus  shows  a  growth  for  the  year  amounting  to  $8,9.50,490, 
from  which  dividends  are  apportioned.  In  1898  ths  claims 
paid  arising  from  the  death  of  policyholders  amounted  to 
$18,265,908,  and  in  addition  to  this  the  Company  paid  during 
the  tw(!lvo-months  $11,485,751  on  account  of  endowments, 
dividends,  etc.  The  insurance  in  force  December  31,  1897, 
amounted  to  $035,602,381;  on  December  31.  1898,  the  busi- 
ness In  force  aggregated  in  amount  $970,496,975.  Since  its 
organization  in  1''43  the  Mutual  Life  Insurance  Company  of 
New  York  has  paid  to  its  policy- holders  $487,748,910. 


3JItje  Commercial  ^imes, 

Friday  Nioht,  February  3,  189B. 
A  reactionary  tendency  has  been  the  rule  in  most  specula- 
tive markets  for  staple  products,  free  realizing  sales  by  re- 
cent buyers  being  the  principal  weakening  feature.  The  gen- 
eral business  situation  has  undergone  no  changes  of  a  radical 
nature.  Merchants  and  jobbers  as  a  rule  have  continued  to 
report  trade  as  fairly  brisk,  with  valnes  well  maintained. 
Reports  from  the  general  retail  trade  are  also  mentioned  as 
beginning  to  reflect  the  improved  conditions  prevailing  in 
the  wholesale  market.  The  weather  the  past  week  has  been 
decidedly  wintry,  and  from  some  sections  of  the  West  cli- 
matic conditions  have  been  reparted  as  quite  severe.  The 
Government  figures  made  public  Monday  show  the  largest 
wheat  crop  raised  in  the  history  of  this  coantry. 


Blocks  of  IterchandUe. 


Pork ..bbU. 

Liard tos, 

robaooo,  domestio hhda. 

OofTee,  Bio bags. 

Ooffee,  other baKS. 

Coffee,  Java,  dko maia. 

Sugar hhds. 

ingar bags,  &o. 

vfolasses.  foreign hhds. 

aides  No. 

Uotton bales. 

Bosln  ...bbls. 

Spirits  turpentine....^ bbla. 

Tar bbls. 

Kioe,  £.  I bags. 

Bioe,  domestio bbls. 

Unseed  ... bags. 

Saltpetre........ bags. 

/ntebptts Dales. 

Manila  hemp.... bales. 

Sisal  hemp bales. 

Flour bbls.  &  sacks 


Fe1>.   1, 

Jan.   1, 

Feb.  1, 

1899. 

1899. 

1U98 

11,80% 

15,366 

18,627 

18.429 

20.882 

21,349 

.5,691 

6,288 

11,895 

626,565 

5S2.250 

670,735 

77,290 

76,055 

79,333 

83,225 

104,412 

68,784 

21 

None. 

235 

425 

20.957 

261,117 

None. 

None. 

359 

27,500 

61,100 

19.700 

97,479 

88,108 

166,650 

23,616 

19,984 

45,110 

1,865 

3,057 

2,240 

1,689 

1,435 

2,499 

4,200 

3,100 

3,500 

5,5j0 

2,20.) 

5,600 

None. 

None. 

None. 

1,21  0 

3,000 

14,350 

Wone. 

None. 

None. 

18.766 

17,527 

2.S,925 

61,084 

6(J,860 

3,853 

92,!i00 

87.400 

169,800 

Lard  on  the  spot  has  had  only  a  small  sale  and  prices  have 
declined,  closing  at  5  Sic.  for  prime  Western  and  5-35c.  for 
prime  City.  Refined  lard  has  been  In  moderate  demand  but 
values  have  weakened  slightly,  closing  at  6c.  forrefiaed  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  moderately  active  but  prices  have  weakened.  There 
was  a  fairly  large  increase  in  the  supplies  at  the  West  during 
January  and  packers  were  sellers.    The  close  was  easier. 

DAILT  OLOSINO  PEIOBS  OF  LAKD  FCTUBES. 

Sat.       Man.      Tues.      Wed.      Thurs.      Fri 

January 607       6  00         

February 5-90       592        595        5-85 

Pork  has  been  in  only  very  light  demand  and  prices 
have  weakened  slightly,  closing  at  $9  75@|10  25  for 
mess.  Cut  meats  have  been  quiet  but  steady.  Tallow  has 
advanced  and  the  close  was  firm  at  43^c.  Cotton  seed  oil  has 
further  advanced,  but  at  the  higher  prices  business  has  been 
quiet,  closing  at  241^(3250.  for  prime  yellow.  Butter  has 
had  a  fair  sale,  and  prices  have  been  firm.  Cheese  has  been 
in  moderate  demand  and  firm.    Fresh  eggs  have  advanced. 

Brazil  grades  of  coffee  have  shown  a  slightly  easier  tone. 
The  demand  from  outsiders  has  fallen  off  and  under  slightly 
increased  pressure  to  sell  prices  have  weakened  slightly.  A 
moderate  volume  of  distributing  business  has  been  trans- 
acted and  fairly  steady  prices  have  been  paid.  The  close  was 
steady  at  Ofg'cce^^'c.  for  Rio  No.  7  on  the  spot.  West  India 
growths  have  been  dull  but  steady,  closing  at  8c.  for  fair 
Cucuta.  East  India  growths  have  been  quiet  and  unchanged 
at  2.10.  for  standard  Java.  Speculation  in  the  market  for 
contracts  has  been  less  active,  and  under  limited  selling  by 
recent  buyers  prices  have  weakened  slightly.  The  crop  move-  . 
ment  has  shown  a  slight  falling  off  and  the  close  was  steady. 

The  following  are  final  asking  prices : 

Feb S-S.'io.  I  May 5'80o.  i  Sept 6-05o. 

Mar 5-650.    July 5-95o.  I  Deo 6-25o. 

April 5-700.  I  Aug 6-000.1 

Raw  sugars  have  been  sparingly  offered  and  prices  have 
been  firm,  closing  at  4J8C.  for  centritngals,  96-deg.  test, 
and  3Jgc.  for  muscovado,  bOdeg.  test.  Refined  sugar  has 
had  a  fairly  large  sale  at  firm  prices.  Teas  have  been  firm 
for  the  low  grades.    Prices  for  pepper  have  been  advanced. 

Kentucky  tobacco  has  been  firmly  held;  offerings  have  been 
light.  Seed  leaf  tobacco  has  had  a  moderate  sale  at  steady 
prices.    Sales  for  the  week  were  1,785  cases. 

The  market  for  Straits  tin  has  been  firm  and  prices  have 
advanced  in  response  to  stronger  foreign  advices  and  a  fairly 
good  consumptive  demand.  The  close  was  firm  at  25o.  In- 
got copper  has  been  taken  freely  on  contracts  and  there  has 
been  a  fair  amount  of  new  business  transacted;  prices  have 
advanced,  closing  firm  at  18o,  for  Lake.  Lead  has  been  in 
fair  demand  and  sparingly  offered;  prices  have  advanced  to 
4'70@4'75c.,  closing  firm.  Spelter  has  had  a  moderate  sale  at 
higher  prices,  closing  firm  at  5-75@g-90c.  for  domestic.  Pig 
iron  has  had  a  good  sale  at  full  values,  closing  firm  at  $11  00 
@12  25  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7'40c.  in 
bbls.,  4*90c.  in  bulk  and  815c.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  dull;  credit  balances  have 
weakened  to  $1 15.  Spirits  turpentine  has  been  firmer,  clos- 
ing at  45i^@46c.  Rosins  have  been  dull  at  $1  3-JJ^@l  35  for 
common  and  good  strained.  Wool  has  been  in  moderate  de- 
mand and  steady.    Hops  have  had  a  fair  sale  at  full  values. 
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COTTON. 

FaiOAT  NiOHT,  February  3,  1899. 
Thk  HoTXicxirr  or  the  Ckop,  as  indioated  br  our  t«legrama 
from  the  South  to-night,  is  g^ven  b«low.  For  the  week  ending 
thia  eTening  the  total  reoeipts  hare  reached  170,413  bales, 
•gainst  177.390  bales  last  week  and  307,593  bales  the  preriona 
week,  making  the  total  receipts  sinoe  the  1st  ot  Sept.,  1808. 
«,SM.1^5  bales,  against  6,810,087  bales  for  the  same  period  of 
1887-8,  showing  an  increase  sinoe  Sept.  1, 1898,  of  ^.US  bale?. 


BttHpIt  mt- 

Smt.    ]  JTen. 

TfU.  1    Wid. 

Tktut. 

rri. 

reuU. 

OalTestoa. 

Tex.<My,*a. 
HewOtlMaa... 
Mobile ..... 

5,604 

4^ 
393 

4,910 

"*m 

383 

1,630 

177 
3.345 

683 

84ilO 

14U^ 
8.063 

959 

437 

3398 

865 

1.849 

"iioi 

7,506 
844 

90^708 

1.640 
1,500 
7461 
8.748 
950 

"tis 

5 
8.999 

t»7 

197 

5,183 

8.586 

587 

3,777 

3.789 
599 

S.M9 

3.158 

487 

1,340 

lis 

3.096 
11 

3.641 
154 

940 
999 

1.178 

95 
9,148 

7.114 
034 

3.961 
114 

3,839 

8.354 

3.364 

844 

78 

888 

18 

1.603 
988 
ISO 
911 

1.8« 
60 

35.853 
1.778 

51,101 
4,8S9 

ItorKU. 

Baraanah 

BraaawXAa. 

WItaalB««aB.... 
Waeb'ton.Jke. 

Norfolk 

ICVtNew«.*a. 
Hew  York 

5.335 

37,653 

6.013 

5.036 

73 

3,353 

33 

19.133 

1.170 

1.607 

13.817 

Baltlmoce 

PkUaiara.  *o.. 

4.450 
3.163 

Tatttlswaak 

91.778 

34,818 

56.058 

31.1871 

14.0881 

88399 

176,413 

The  tollo  wing  shows  the  week's  total  reoelpt«,the  total  alnoc 
■•pt.  1, 1898.  and  the  stock  to-night,  oomparad  with  last  year. 


IV5.3. 


Waab^,  *•. 

Norfolk 

N*poTtN..*e 
New  Totfc.. 

Beaton 

BaltUBOca.. 
FkHa6al,Aa. 


189»«9. 


nu 


1.1886. 


S9353l3.0S3.3t9 
1,778,       65.509 


91.191 
4399 
9389 

97398 
6319 


78 
8398 

ts 

13.132 
1.170 
1307 

13337 
4.490 
3.163 


1369.736 
315,728 
198333 


188348 

837314 

38.143 

388381 

1361 
901314 
30.849 
71318 
983.684 
99364 
39,611 


18*7-96. 


fMf 


52.491 
1.943 
87331 
10374 
838 
8S3S8 


83*9 


8386 

96 
7.787 
184 
4318 
8.484 
4.484 
9.099 


Tetato 176.413  63*4,135  383.136  6310.997  1.036.69511.399399 


1.1897. 


1.636.736 

67.180 

93I0369 

90t.4M 

*13*t 

86O30O 

US.794 


896.706 


476488 
133M 
64360 

138.164 
90.111 
53,U1 


180.676 

449.116 
88303 

88319 
14306 
90.480 

t83n 

87306 

1350 

98390 


40399 

8339 


1896 


3U5333 

533.706 
4i«317 

114.748 

6.341 

87334 


19397 

65.494 
1.306 
176.639 
48300 
30364 
10390 


In  orilor  that  opmparlooa  ini^r  bo  made  with  otbor  yeart, 
wo  giro  below  the  total*  at  loading  porta  for  atz  seoaons. 


-     19*9. 


aalTe«>B.*a. 
New 

MaMIa... 
Savaaaab 


wnatoa.Aa 
Norfolk.. 
N.  New*.  4 


TK.(hlawk. 


37.630 
91.1911 

4399 
37398 

9.10*^ 

8376' 
13.132 

1,170 
333*3; 


94.433 

87331 
10374 


14375 
8.961 

7.737 

U4 

30.7»} 


176.413    333,13« 


1897. 


18361 

3»376 

9.175 

18310 


3393 

5.478 

403 

6.760 


1896.        189*. 


13.452 
46.710 

73M 
14,096 
18.817 

8.539 

8.358 
946 

9,773 


101364 


113569 


30.403 
59330 

6.014 

16.160 

1530) 

981 

6311 


31.797 


159398 


1994. 


11.019 

36.730 
3,488 

11.061 
9,136 
3.711 
9.3*4 
6.66} 

15.499 


100363 


H*.  1  6994.139  66 I0.987|56H.6)7  4148.711  6873.468  9014391 

Tboonorta  for  the  week  eniintc  this  oTening  reach  a  total 
of  »t.4a  bales,  of  which  n.UZ  were  to  OreatBriUln,  31,169 
loPraaoeaad  117,880  to  the  rest  of  the  Coattnont.  Below 
are  the  exporta  for  tho  w*ok  ond  siaoe  8op(.  1. 1888. 


Total.. 


■••<• 


n*.s.uw. 


i*.sm 

U3I1 

T3n 

»; 


tm 


»3M 


•MU 


TotaL  urr.K*    lon.a 


u,r 


*jm 


SlwU* 


1M7I    ;WM 


•3M     fj» 


ILM 


IITJ 


fetal 


rjst 
M0« 


iT.>n 

i«3M 
S»S 


klSMii*  fM.  t.ina. 


wnjHttMjn 


aM3i»tse3U 
urjri 


itr; 

TSbTU 

St3IS 

11U8I 


tMSt 


»,wm*i,wwi>wjw«t»j»> 


«a,iis 


Mjn 


Itl.TM 
M.MI 

sauiM 

ITJM 

•MSI 

tmjtm 


u%im 


•7.'.S< 


t7.$T7 


iMai 

t'.ISf 

I.IMJSS 

tU.I«d 

IU.5M 

SM.tSB 


1*4,111 
tLtIO 

Wl,MS 
44J0I 
•I.i«t 

SM.SW 

•M.;w 

IS.O»l 
IT.ISt 


t.01tj>»  MTS  M» 


tn  additiou  to  above  exports,  our  telegrama  to-night  also 
glye  us  the  following  amounts  of  ootton  on  shipboard,  not 
ueared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  speoial  use  by  Messrs. 
I^mbert  Sc  Barrows.  Proauce  Bzohani;e  Building;, 


OK  SBITBOAaD.  HOT  aLBA.RaD  FOB— 

Ltaving 
tlotk. 

A*.  Sat 

BrUmin. 

fyoiiee. 

Oooft- 

win. 

loUU. 

New  Orleans. . . 

Qalveeton 

Sarannah 

Charleston 

Mobile 

Norfolk. 

New  York 

Other  poru 

13.785 
35393 
None. 
3,700 
2.000 
None. 
1.275 
30.000 

19.098 
19.030 

None. 

None. 

None. 

None. 
400 

None. 

10,876 

16.580 

10,000 

None. 

8,000 

1.000 

2,150 

15.000 

2.377 
11.551 

None. 
600 

None. 
22,000 

None. 

None. 

76.096 
75.762 
10.000 

3,300 
10.000 
23.000 

1.125 
35.000 

373.030 
101,916 
73,612 
17.130 
23,032 
11,006 
91.825 
88.791 

Total  1899... 

65.352 

38,528 

93,S6S{  39.523 

237.273 

789.422 

TMallSOa.  . 
TMal  1897... 

79.155 
73.099 

33.323   113.724 
8.038  1   68,181 

28,901 
8.635 

339.106 
156.916 

1,060.893 
870311 

l,Wr3WM*t4M 


Speculation  in  ootton  for  future  deliTerv  has  been  fairly 
active,  bnt  there  has  been  a  reaction  in  raiues.  The  buying 
by  oataiders  for  inrestment  account  has  been  on  a  lees  ex- 
tenaire  scale  than  noted  last  week.  The  fact  that  prices 
hare  adTaaced  aboat  one  cent  per  pound  from  the  lowest 
point  touched  served  to  hold  the  demand  in  check  to  a  oon- 
sidenble  extent.  Weather  conditions  at  the  Soath,  how* 
ever,  have  continued  rather  unfavorable,  and  this  has 
brought  some  buying  into  the  market,  as  has  also 
the  continued  sniall  movement  of  the  crop.  Sailing 
has  baen  more  general.  Local  longs  have  been  liquidat- 
ing their  ao6ounts  rather  freely,  they  being  disposed 
to  take  profit*.  There  has  been  nothing  of  an  encouraging 
nature  in  the  adrioes  from  the  for  eign  markets,  and  there 
ha*  been  ooasldarmblo  selling  for  L  iverpool  account,  which 
has  had  something  of  a  depressing  influence  upon  values. 
To-day  the  markat  wa*  easier.  Birly  in  the  day  prices  de- 
clined in  reoponao  to  weaker  foreign  advices  and  sell  ing  for 
foroign  acooant;  later  in  the  day  local  longs  were  free  sellers 
to  nollM  proHta  and  this  further  depressed  prioes.  The 
close  was  steadier  on  baying  by  shorts  to  cover  oontrac  ts. 
Pinal  pri 36*  Aowed  a  net  toss  for  the  day  of  1@S  points. 
Cotton  on  ttie  spot  ha*  been  qniet;  prioes  advanced  1-lOc.  on 
Tnaoday.  declined  l-16c.  on  Wednesday  and  to-day  prices 
were  l-16c.  lower,  closing  at  6  6-16o.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 1898, 
by  the  Bevision  Committee,  at  whioh  grades  other  than 
nlddling  may  be  delivered  on  oontraot,  are  as  follows. 

ralr M ...•■  li«on 

mO^ln.' t-.ir         .   ''ton 

Mrlet''  nK >eon 


Oood  OrOlnarr...., e.Hiaoa 

Good  M IddUnc  TtOked sVea 

BtrlotlUddUnKSUUned....   T^oO 

MUldlln«  Stained 7,.  oil 

Strlet  U>wllld.9telned...   1     off 

Low  MlddUng  Stained 14  off 

M7 \ot 

On  this  bails  the  olBoial  prioe*  for  *  few  of  the  grades  for 
the  p*a(  week— Jan.  38  to  Feb.  8— would  b*  aa  follows. 


a«od  V 
ttrlet  I 
rx>wM 
itneti' 


Hon 
7i«off 


UPLANDS.                             1  Sat. 

non  Taea 

Wa* 

Tk. 

Pii. 

<)...„t  <lr,lln«rr 1    9»ie 

M                           ~ *H 

(. -i..~>.ut..~....^ 6% 

a- 

?! 

6%i 

• 
•7lt 

7».. 

si„ 
6H 

7«s 

5U., 

?1S 

5M 

'^1* 

ocLr.                         1  *•(. 

noB 

TBoe 

Wa* 

Th. 

Vrl. 

Oood  Ordinary 5>ie 

IgwKlddlla* «»;, 

Kidduag  ruS'.::!;"..".""."."  7% 

Si: 

7% 

5H 

IK 

7»,. 

7'« 

5»,. 
OJ.. 

9>* 

eis 

8TAINBD.                                  *•!. 

IHoBiTaaa 

Wed 

Tfc. 

wn. 

LowKIMUag 9 

OoedmSu^TtaiM!:"":"    6H 

9 

9»,, 

Ml. 

67,. 

5 
6l*u 

5 

6i*|. 

Si:- 

Th*  quotations  for   miildling  upland   at  New  York  on 
Feb.  8  for  each  of  the  past  33  years  have  been  as  follows. 


1899  ....a.  e»i« 
1498 St(|a 


71 
. Sl« 


l*»7 
199* 

1899 5^ 

1894.....>  7Uu 

1898.......  9% 

1899  .....  77.. 

nova.— oa  Oat. 


1891. ...o.  Ol 

1890 10ll,« 

1880 to 

1888 lOH 

1887......  9>a 

1886......  9>i« 

1885.. ....Ill 

1884 10% 


1883....0.10t,e 

1883 13 

1881 llllia 

1880 13 

1879 9la 

1878 lUi* 

1877 lSl»u 

1876  .....13 


1875....0.15>t 

1874 lAT, 

1873.. ....21H 

1872 il\ 

1871. 151* 

1870......  15% 

1869. .....30 

1868 18% 


1. 1874,  RTadee  ot  ootton  aa  quoted  were  obanged. 

4aaot41a«rte  the  new  elaaatfleatloa  Middling  wae  on  tnat  day  quoted 
%e.  lower  tban  Xlddllnc  of  the  old  olaaalfleatlon. 

MiLRKKT  AND  BALKS. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  tho  reader  we  also  add  columns  whioh  show 
at  a  glaaoe  how  the  market  for  spots  and  futures  oio«ed  on 
sam*  days. 


Wadnaadaf 
noradar 


Spot  ic&bxbt 
Oiroaao. 


Qnlat  *  etaadr. 
(lolat.. 


POTOBBS 

Mabkbt 

OUMBO. 


BiLBS  or  8POT  *  OorrBAOT 


•Joist  at  ii.adv. 
quiet  at  >i«deo 

watet 

qnlat  at  >i«dee. 


Plna... 
Steady ... 
Steadr .. 
Steadr .. 
Staadr .. 
Steady .. 


port. 


500 


600 


Oen- 

mmp. 


30 
685 


141 
300 


996 


Oon- 
Irael. 


3.800 

5,500 

800 


8,100 


Tolat. 

30 

2,800 

6,125 

800 

141 

300 


9396 
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BVrcRBS. — rhe  highest,    lowest   and   closing   prices 
Futures  at  New  York  are  ihown  in  the  following  table. 


to 


aa 

aa 

aa 

aa 

aa 
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The  Visible  Supply  op  Cotton  to-night,  aa  made  np  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
tarns,  and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Feb.  3),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1898.         1897.  1896. 

Stock  at  UreriMMl bales. 1,756,000  1,050,000  1,299,000  1,100,000 

Stock  at  Loudon 4,000 4,000         ,5,000         5,000 


Total  Great  Britain  stock.  1,760,000  1,054,000  1,304,000  1,105,000 


Stock  at  Hamburg 19.000 

Stoeb  at  Bremen 265,000 

Stock  at  Amsterdam 3,000 

Stock  at  Rotterdam 200 

Stock  »t  Antwerp 9,000 

Stock  at  Havre 332,000 

Stock  at  Marseilles 4.000 

Stock  at  Barcelona 63,000 

Stock  at  Oeuoa 62,000 

Stock  at  Trieste 12,000 

Total  C!ontlnental stocks-    749,200     721.300     606,300     749,200 

Tetal  European  stocks.. ..2,509,200  1,776,300  1,910,300  1,8^4,200 

India  cotton  afloat  for  Kurope      90,000       44,000       81,000     165  000 

Amer.  cotton  afloat  for  E'rope.    680,000     684,000     493,000     39l'oOO 

t,Brazll,,Sic.,aflt.forE'pe      36,000       53,000        29.000       39|oOO 

.  939,446 

479,143 
47,712 
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316.000 

3.000 

300 

8,000 

255,000 

4,000 

67,000 

28,000 

3,000 


20,000 
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7,000 

300 

10,000 

244,000 

5,000 

55,000 

43,000 

16,000 


26,000 

237,000 

9,000 

200 

17,000 

305,000 

7.000 

70.000 

60  000 

18,000 


Stock  In  United  States  porta..  1,026.695  1,299,999  1,027,257 
Stock  In  U.  8.  Interior  towns..  599,918  569,251  444,400 
United  States  exports  to-day..      3»,746       33,604       29,018 


Total  visible  supply 4,981,559  4,459,154  4,018,970  3,915,501 

Of  tbe  above,  totals  of  American  and  other  descriptions  are  as  follows^ 
American — 


Liverpool  stock bales.  1,643,000     923,000 1,142,000 

Oontlnental  xtocks 701,000     636,000     538,000 

American  afloat  for  Europe...    680,000     644,000     493,000 

S°!JS3  li*J**  f*^i- 1,026,695  1,299,999  1,027,257 

United  States  Interior  stocks.    599,918     569,261     444  400 
united  States  exports  to-day..      89,746       83,604       29  013 

«Sl1!i/SSr"i'r««,-*.- •*""''°-'»«  4.200,864  S;678;«75  S^^tM 

Liverpool  stock 113,000 

Londonntock 4,000 

Oontlnental  stocks 48.200 

India  afloat  for  Europe 90.000 

Bgypt,  Hrazll,  Ac,  afloat 36.000 

Total  East  India,  Ao 291.2O0 

Total  American. 
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908,000 
666,000 
391,000 
939,446 
479,143 
47,712 


192,000 
6,000 

83.200 
165,000 

39.000 


258,400     340,300     48l  200 
■  4,S90,3.59  4,200,854  3.678.67,"  3,431,301 


mmIm^  7^«|''l6  supply....    .4,H8l,559  4,459.164  4.018,975  CoIS^ 
Middling  Upland,  LWernool..       3»sid.         S^^od.       asu.rt  2i    a 

Mld35ln«U..l.u>d,  New  fork..        a»',^o.       5i6?Jc         76?'c  ^sL^^ 


E(?ypt<*ooil  Brown,  Liverpool 
Peruv.  Rnxigh  Hood,  Liverpool 

Broach  FIno,  Liverpool 

Xlnnevelly  Oood,  Liverpool... 
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At  the  Interior  Towns  the  movement— that  is  the  receipta 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1897-98— is  set  out  in  detail  below. 


h^lMrn^^  "'*°  Continental  ports  the  past  week  have 
The  above  fiKnrea  indicate  an  increase  in  the  cotton  in 
SS^* «?■?*«?«'  ""^  •^'  S.ia-i  ba'es  as  compared  with  the  same 
A^t  o'^p'iiof  •  %  *^*"*  *"  ^"2.584  bales  over  the  correspondi^ 
date  of  1897  and  an  excess  of  1,068,0.58  bales  over  1896. 
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The  above  totals  show  that  the  interior  stocks  have 
decreased  during  the  week  2i,334  bales,  and  are  to-night  30,667 
bales  more  than  at  the  same  period  la?t  year.  The  receipts 
at  all  the  towns  have  been  17,768  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  737,033  bales  more 
than  for  the  same  time  in  1897-98. 

Overland  JIovkment  for  the  Week  and  Since  Sept.  1. — 
We  give  belosv  a  statement  showing  the  overland  movement 
for  the  week  and  sinoe  Sept.  1,  as  mide  up  from  telegrraphic 
reports  received  Friday  niglit.  The  results  for  the  week 
ending  Feb.  3  and  since  Sept.  1  in  the  last  two  years  are 
as  follows. 


February  3. 


Shipped— 

Via  St.  Lonis 

Via  Cairo 

Via  Parker 

Via  Rock  Island 

Via  Louisville... 

Via  Cincinnati 

Via  other  routes,  Ac... ....... 

Total  gross  overland......... 

Deduct  ihipmentM— 
Overland  to  K.  T.,  Boston,  Ae. 

Between  Interior  towns. 

Inland.  &o..  from  Sonth. . 


Total  to  be  dednoted 

Leaving  total  net  overland*. 


189 

8-99. 

1897-98. 

Week. 

Since 
Sept.   1. 

Week. 

Sinet 
Sept.  1. 

23.058 
18,679 

"iso 

7,155 
6.118 
7,848 

695,567 
315,995 

39",628 
123,187 
104,052 
117,902 

22,729 
9,728 
1,000 
550 
3,852 
6,498 
6,349 

630,816 
256,463 
20,548 
37.379 
83.600 
84.661 
103,918 

63,038 

22,046 
5,901 
3,795 

1,896,331 

361,097 
24,361 
38,437 

50,706 

14,680 

93 

1,564 

1,217,385 

304,77» 
19,737 
24,350 

31,742 

423,895 

16,337 

348,866 

31.296 

972,436 

34,369 

868,519 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemen  f 
this  year  has  been  81,396  bales,  against  34,889  bales  for  th  ' 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  ne? 
overland  exhibits  an  excess  over  a  year  ago  of  103,917  bales. 


In  Sight  and  Spinner^ 
Takings. 


Reoelpts  at  ports  to  Feb.  3 , 

Netoverland  to  Feb.  3 

Southern  consumption  to  Feb.  3. 

Total  marketed , 

mterlorstooksinezoess..... .... 


Came  Into  slghtdnrlng  week. 
Total  insight  Feb.  3 , 

Horth'nsplnnerstak'gsto  Feb.  3. 


1898-99. 


Week. 


176,413 
31,296 
26.000 


233,709 
•25,324 


208,385 


73,896 


Since 
Sept.   1. 


6,854,135 
972,43() 
532,000 


8,408,571 
495,799 


8,904,370 


1,557,474 


1897-98. 


Week. 


223,128 
34,369 
22,000 


279.497 
21,719 


257,778 


61,848 


Since 
Sept.  1. 


6,810,987 
868.519 
607,000 


8,186,506 
524,175 


8.710,681 


1,541,638 


*  Decrease  during  week. 
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QUCrTATI05S  FOR   MlDDUSO  COTTOX   AT  OTHKB  MARKETS.  — 

Bmow  are  cloaing  qaotatioas  of  middling  oottoo  at  Soather  n 
and  other  principal  cotton  marketa  for  each  day  of  the  week  . 
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Theolosiog  qaotatiooa  to-day  (Fridaj)  at  other  impartant 
Soathem  markets  were  as  rolloira. 

AtkMU «<•    I  OalUilHuJCIaa    5%    I  ITMbnUe 6% 

AUaata »>S4 1  ■oCuUa Si*    I  NatelMi M,. 

OkaHotw ......     tH    (utttoBiMk....     5^     IBaMSh 6>i 

Oalamboa.  Oa-     &■•    |lUaUon«r—     S%     1 8ki«T«va(«....     S*,« 

WEAtaER  Rkfobtb  bt  TnjtoSAPH.— Telegr^hlo  adrioea 
to  a*  this  eremog  denote  that  the  temperature  baa  been  lower 
generally  at  the  Soath  doring  the  week,  with  now  ai  aome 
pointi.  There  baa  beea  rain  alao  in  moat  iooalitiaa.  Uata- 
Torabla  weather  haa  hlndarad  aonwwhat  the  marketing  of 
eottoBa 

Oalwetttm,  7az>u.— Then  haa  bean  imtaoB  foor  daya  doring 
the  paat  week,  the  rainfall  reaching  aigfatr-two  handredths 
[inch.    The  thermometer  ha*  aven^ied  51,  ranging  from 


Month's  rainfall  ten  inchea  and  thirty -nine  hon- 


of  an 

87to6y 

dredth*. 

PaUMimt.  Teaea».—W9  bar*  had  ahowan  on  two  days  of 
tte  waek.  the  praelpllaWua  b«iag  wran  bondredtha  of  an 
inch.  Tha  thwmouiatai  haa  raagad  tron  90  to  fO,  averaging 
40.    Jannarf  rainfall  At*  incbaa  and  tUty  hnndredtha. 

Cofjma  CkritU,  Tasaj.— It  haa  raisad  on  foar  days  of  the 
week  to  tba  aaOaat  o(  one  iach  and  aizteaa  hnndredtha. 
▲rerage  tbvmooMtar  46,  bighaat  M,  lowaat  81.  Jaaoary 
rainfall  two  laohaa  and  forty  boodradtaa. 

Purit,  resoa.— There  haa  bean  a  oootinaation  of  wet 
weather  doriag  tha  weak.  The  ttaennooutar  haa  areraged 
80,  tha  hlghMrW^  40  aad  tha  lowaat  IS. 

flaa  ^afwiia.  Itoas.— We  have  had  oaa  abowar  tha  paat 
waek,  the  rainfall  being  bat  a  traoa.  Minimam  temperature 
«. 

Iftm  Orteant,  L(mitiana.—R*ia  haa  Callca  on  two  days  dor- 
lag  tba  week,  to  the  extent  of  fifty-aeraa  hnndredtha  of  an 
ineh.    Tha  taermoipalar  haa  arenigad  00. 

aftiewapai'f,  Lomltlama. — Tbara  haa  been  rain  oa  two  day* 
daring  taa  waak,  tta  rainfall  being  fomr  bnndzadttia  of  an 
iaoh.  The  thennometar  has  raagad  froa  SI  to  M,  avwag- 
iagH. 

OWaaiAiu,  STtestafopi.— We  baTe  had  rata  on  two  day*  of 
tha  weak,  the  ndnfall  being  one  iaoh  and  sixty  haadnMtiia. 
Areram  ttaarBoaaatar  aoTUgfaaat  70,  lowaat  10.  Month'a 
rainfall  sight  laohaa  and  eigh^-flTa  handredths. 

Ltlamd,  Mimtmtppt.—tu£i  baa  faUsn  op  two  days  of  the 
weak,  to  the  extant  of  thirtr  baadndtfas  of  an  inch.  No 
ooMoa  picked  this  week.  The  tbermoaatsr  has  averaged 
8S^  tha  highest  bslag  SS  and  the  loweat  14. 

Vitktturg.  Mssfwtopf.— Bain  has  fallen  on  three  day*  of 
tha  week,  taa  pradpltallaa  botag  sixtir-tix  bnodredth*  of  an 
fawh.  The  thermomatsr  has  aTaraged  4S,  raagiag  from  30 
to  SB. 

Halsaa,  ^tHboaMa.— Tbsra  has  bcaa  rata  on  foar  daya  dar- 
ing the  weak,  ta  the  e»ea«  of  fortT-«4«ht  hnadredths  of  an 
Iach:  no  farm  work  going  on.  ATerage  thanaoouter  91, 
higheat48  and  lowest  S.  Jaaaary  rmlnfall  Atv  •iachsa  and 
tlJrty-three  haadradtta. 

Memphtt,  IVaasssaa.— The  weather  has  l>een  extremely  cold 
and  uofaTorabia,  and  no  pioking  haa  been  done.  Marketing 
hindered.  8aow  on  thiae  dura.  Thara  has  bean  rata  on 
foar  day*  doriag  tha  week,  to  the  eztaat  of  rorty-soTaa  hna- 
dredths of  an  inch,  and  it  ia  now  ratatag.  Tha  tbanaoaeter 
haaarpra«rH  3S«,  tha  bighaat  baiag  iS^  and  tha  lowest  2. 
Mont  <  1 1  flvo  laohaa  aad  sevaoty-aight  hnndredtha. 

All  awwica.— Thara  haa  baaa  rata  daring  the  week, 

the  I  -ing  seTenty-flTO  hnndredtha  of  an  inch. 

The  .a*  aTaraged  S3,  raoKing  from  0  to  OS. 

Moat-  « .».  ...« lachas  aad  fifty-nine  haadredtlis. 

MMIf.  Alabama.— Tha  week's  rainfall  baa  baaa  asronty 
haadiadths  of  aa  in«h  on  foar  days.  The  tharmoaeter  haa 
taagad  from  80  to  07.  areraging  46.  Month'a  rainfall  foar 
laohaa  aad  forty-aiz  bondradlha. 

MoHtgommy,  AAitema.— Roads  are  very  bad.    We  have 
had  rain  on  flve  daya  daring  the  week,  to  the  extent  of  two 
)  and  sixtT-two  handredths.    Ararage  therm 3meter  41. 
It  48  an!  loweat  24.    Month'*  raiataU  fire  inche*  and 
ity-two  baadredths. 

Seima.  Alabama.— Vft  bare  had  rata  on  foar  days  the  p«st 
Week,  to  the  extent  of  two  lache*  aad  aiaateen  handredths. 
The  thsraometer  haa  averaged  4.;,  the  bighaat  being  07  and 
the  lowast  18. 

JfodiMM,  n->ritta.—W»  turn  had  raia  on  three  days  of  the 
weak,  the  ratafall  reaching  aiaaty  hondradth*  of  an  inch. 
The  thermometer  haa  arafacsdOt,  raagiag  fron  80  to  76. 


Sttvanmh,  Oe^rgia. — Rain  has  fallen  on  four  daya  of  the 
week,  to  the  extent  of  eighteen  handredths  of  an  inch.  Av  - 
erage  thermometer  48,  highest  73,  lowest  37.  Month's  rain- 
fall three  tachea  and  ninety- five  handredths. 

Augusta,  Oeorgia. — There  has  been  rain  on  three  days  dar- 
ing ttia  week,  the  precipitation  reaching  two  inches  and 
nine^-seven  handredths.  Very  little  preparation  has  been 
made  for  the  next  crop.  The  thermometer  haa  averaged 
4,  the  highest  being  59  and  the  lowest  38. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  two  days  of 
the  week  to  the  extent  of  two  inches  and  five  handredths. 
Heavy  anow  one  day.  Avwage  thermometer  43,  highest  57, 
lowest  37. 

CharUtton,  South  Carolina.— ^&m  has  fallen  on  fonr  days 
of  the  week,  the  precipitation  being  one  inch  and  nineteen 
hundredths.  The  thermometer  has  averaged  48,  ranging 
from  83  to  63.  January  rainfall,  two  tachea  and  eighty-four 
hundredtlia. 

Orteiueood,  South  Carolina. — January  ratafall  five  inches 
and  twen^  hundredths. 

The  foUowtag  statement  we  have  also  received  by  telegraph, 
showtac  the  height  of  the  river*  at  the  potats  named  at 
o'clock  February  3,  1890,  aad  February  3,  1896. 


Wew  Orleaas Above  laro  of  gaoxe. 

Maaifhla...... Above  laro  ot  caoca. 

NsahvUla. Above  aero  of  gMut*. 

Bbraveport. Above  sero  of  gaoffe. 

yielnbunt Abovo  lere  of  ganjto. 


JM.  a.'oa. 


n$tL 

14-8 
23-0 
13-0 
10-8 
39-6 


Feb.  3,  '98. 


is-a 

83-6 

13-3 

9-4 

40-0 


ISDiA  OoTTON  MoymxitT  rROX  alx,  Ports.— The  receipts 
af  ootton  at  BAnbay  and  the  shipments  from  all  India  ports 
for  the  week  endtag  Feb.  2,  ana  for  the  season  from  Sept.  1 
to  FSb.  3  for  three  years  have  been  as  follows: 


»a£^ 


ia»s-0o. 


Wm*. 


•89.000 


1897-98. 


IfMk. 


a*pLi. 


45,0001    359,000 


1890-97. 


ir««Jk. 


aint» 

a»pu\. 


51.0001     622,000 


Total  aU- 
189a-99.. 

is«7-a«.. 

180»«7.. 


P»r  !*•  Wmk. 


1,000 


1,000 


45,000 
15.000 
34,000 


47.000 
18.000 
SS.000 


fWai. 


43,000 
15.000 
34.000 


4.000 
3.000 


47,000 
19,000 

se,ooo 


9rUmtn. 


3,000 
1.000 
7,000 

8,000 
3.000 
4,000 

3,000 
3.000 
9,000 

4.000 

0.000 

13,000 


10.000 
14.000 
33.000 


OonM- 

IMIti. 


130.000 

66,000 

166,000 

13.000 
%000 

iflooo 

14,000 

6,000 

17,000 

48.000 
33,000 
40,000 


305,000 
104,000 
241,000 


Total. 


132,000 

67,000 

173,000 

15,000 
11,000 
83,000 

16,000 

8,000 

26,000 

53,000 
82.000 
53,000 


815,000 
118,000 
274.000 


Aooordtag  to  the  foreeoing,  Bombay  appears  to  show  an 
iaersaas  oompared  with  last  year  in  the  week's  reoeipte  of 
88,000  ha  las.  Bxporta  from  all  India  porta  record  a  gain 
af  88,000  bales  dunng  the  weak  and  since  September  1  show 
of  87,000  I    ' 


AiJtT4ifDEiA  Baonm  akd  Smnmrrs  or  Cotto5.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benaohi 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  m>-)7ements  of  ootton  at  Alexandria,  Egypt.  The 
foUuw:  <  reoeipt*  and  ahipments  for  the  past  week 

and  f^.  'iponding  week  of  the  previous  two  years. 


'•'TBSSv'f^ 

1808-90. 

1897-98. 

170,000 
6,094,000 

1896-97. 

This  weak 

150.000 
4.473.000 

150,000 

•taeesort.! 

4,594.000 

nu 


Bxport*  (balasl— 

t^Uvaryool 

TOOsallaeatl... 


X. 


7,000  187,000 
5.000  174.000 


nu 


4.000 
14,000 


215.000 
208,000 


Ate 


8.000 
6,000 


228,000 
185,000 


TsSalMareya. 13,0001 86  1,000m  18.000  423,000.  14,000  413,000 

''Aaaaiar  la  98  pouniU. 

t  Of  wUab  to  Amenea  la  1898-99,  31,017  bale<;  In  1997-98.  34,393 
balaa;  la  taa»«7,  36,193  bales. 

This  statement  shows  that  the  receipts  for  the  week  endtag 
Feb.  1  were  130,000  oantars  and  the  ahipmenU  to  all  Europe 
13,000  balea. 

Jura  Btrrrs,  Baoouco,  4c.— There  has  been  no  activity  in 
the  market  for  jute  bagging  the  past  week.  The  ruling 
quotations  this  evening  are  5<>i(33^^c.  for  ^.^Ibs.  and  6(36  >^c. 
for  8  lbs.  standard  gradea.  Jute  butts  have  continued  very  dull 
at  -OOc.  for  paper  quality  and  \%c.  for  mixing.  From  Messrs 
Ira  A.  Kip  te  Co.'s  circular  we  ascertain  that  the  deliveries 
of  Jute  bntta  and  rejections  at  New  York  and  Boston  daring 
January  were  6,2'iO  bales,  a«ainst  67,182  bales  for  the  same 
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month  iMt  yaw.  Importersand  spsoalators  at  New  York  and 
BortononJanuft.y8lheldno8tock,  against  no  gtock  at  the 
coRMpondinff  date  In  1893;  and  the  amoant  afl3»t  for  the 
United  Stotesreachea  69.221  bales,  against  99,981  bales  last 
year. 

XA.iioaK3TBR  M.VRKBT.— Our  report  received  by  cable 
to-aiKht  from  Manchester  states  that  the  marKet  is  firm  for 
yarns  and  quiet  for  shirtings.  Men-hiots  are  not  willing  to 
pay  present  prices.  We  give  thi  prices  for  to-day  belo*. 
and  leave  tho»e  for  previous  weeks  of  this  and  last  year  to' 
oomparison 


1898  99. 

1897-98 

8>«  <6l.  9Mrt- 

Ootrn 

8>«  <6i.  SKWl- 

(lou'n 

SSt  Oop. 

ingtt  common 

Mid. 

ing;  eommv 

Mu.. 

rwUL 

toAnut. 

Vfldt 

loflnat. 
».    A.      B.    d. 

Tpui 

0.         0. 

•.  d.     s.    d. 

d. 

d.       d. 

-1. 

SeeSO 

BH  •e>a 

4  1  ve  9 

SSn 

Mi,«-6iSi« 

4    Oii«e    8 

3>4 

Jan.  6 

&•«  •eZ 

4    1    96    9 

8»M 

5n,a»6\ 

4    0>sS6    8 

3H 

"  13 

6H    *0H 

4  1   ve  9 

3'»1 

»il,«»6^» 

4    0>«»6    8 

J7,3 

"  20 

SN    "BH 

4  1  ve  9 

S'ls 

9%    «6<^ 

4    1    96    8 

3»i« 

"  37 

i\  •e>R 

4  m*eio 

S»is 

5°8    •e'l 

4    1    «6    71a    S'sa 

Feb.  3 

5%  •e°8 

4  i>«»eio 

38.9    9<>g     96<>8  14     1     Oe     T-fl 

a '.IV 

CJOTTON  CtoNSnitPriON  AND  OVKRLAND  MOVEMENT  TO  FEB.    1- 

—Below  we  present  a  synopnis  o'  our  overlan  I  mofenent. 
receipts,  exports,  soinners'  ta'fings  &3..  for  the  month  of 
January,  aid  for  the  five  months  of  the  season  to  Feb.  J, 
for  the  years  1896-97,  1897-93  and  1848-99 


1898-99.     1897-98 


Oroas  orerland  io  January bales. 

Oross  overlanfi  in  5  muntha 

KetoverlancI  In  January 

Set  overland  la  5  montlis 

Portreoelpu  la  January 

Port  receipts  In  5  montlis 

Exports  In  January. 


323,563 

1,371,953 

196,981 

980,103 

929,538 

6,790,371 

1,045,133 

Exports  In  5  months 5,268,274 

1,093,088 

1,523,930 

570.000 

81,101 
694 

14,232 
1,101,199 
8,825,474 


Port  stocks  on  Jau.  31 

Mortbecn  spinners'  takings  to  Feb.  1 

Bonthem  spinners'  takings  to  Feb.  1 

Overland  to  Canada  for  5  montbs  (In- 

eluded  In  net  overland) 

Bomt  Mortb  and  South  In  5  months 

Stock  at  North'n  Interior  markets  Feb.  1 

Oame  In  sight  durlni;  January 

Amount  of  crop  In  slight  Feb.  1 

Came  In  Right  balance  season 

Total  crop... , 

▲venue  weiKht  ot  bates ./ 


513-28 


266,011 
1,188,255 

175,479 

819,381 
1,114,873 
6,68B,S37 

932.521 
1,704,879 
1,313,93* 
1,507,133 

193,000 

84,516 

1,090 

8,875 

1,312.915 

8,571,721 

2,609,239 

11180960 

507-45 


1896-97 


127.613 

886,716 

69,516 

619.116 

635,878 

5,559,131 

766.908 

4,191.750 

1,039.484 

1,095,627 

455,OJO 

45,562 

2,138 

1,310 

680,513 

6,978,277 

1,735,734 

8,714.011 

50228 


New  York  Coiton  Bxchanoe.— Gh4nge  in  Metbod  of 
Classifyiso  ano  Handling  — Tne  Boird  of  Managers  of  the 
New  York  Coccoa  Esohaai?e  agreed  upon  important  amend- 
ments to  the  rules  coverins?  the  haalling  aad  classifying  of 
cotton,  and  they  ware  acted  upon  by  the  membsrs  of  the 
Exchange  at  a  meeting  held  at  noan  on  Jan.  31,  and  a^lopted. 
The  amendments  are  as  follows: 

Section  93A.— If.  at  the  time  cotton  is  offered  tor  Inapsotion,  the 
owner  shall  reijuest  that  the  staple  of  such  cotton  as  well  as  th«  g  -ade 
be  taken  Into  ooasideratlon.  It  shall  be  the  duty  of  the  ClassiUcation 
Oommlttoe  to  do  so. 

Allowance  for  staple  shall  not  be  made  unless  at  least  80  per  cent  of 
the  ootton  submitted  shall  have  a  length  of  staple  of  over  one  inch  by 
actual  measurement.  Such  allowanoe.  If  made,  shall  not  exceed  one- 
quarter  of  a  cent  per  piuud,  and  shall  be  calculated  In  thirty-seconds 
of  a  cent  per  pound. 

It  shall  be  the  duty  of  the  Inspeotor-la-Chlef  to  note  upon  the  cer- 
ttfloate  of  grade  the  leQKth  of  staple  as  ascertained  by  the  Classitloa- 
tlon  Oomralttee.  The  owner  of  the  cotton  shall  have  the  saroe  right  of 
appeal  to  the  Appeal  Com  nittee  on  Olassitlcatlon  on  account  of  sttple 
as  Is  oonterred  upon  hliu  by  these  By-Laws  lu  the  case  of  grade. 

The  charge  for  stapling  cotton  shall  bo  governed  by  a  rule  provided 
by  th4  Boar.l  of  .Maaag-irs:  and  the  Board  shall  be  empowered  to 
maka  any  other  rule  naosasary  for  the  purpose  of  carrying  out  the 
piovlilons  of  this  section. 

Sections 5 land 75  amended  to  read  "tinged  and  stained  cotton." 
instead  of  "stalaed  cotton." 

Rule25,treatingor  grades  of  cotton,  amended  by  striking  out  the 
fourth  paragraph  and  substituting  the  following: 

"  Tinged  and  stained  cotton:  In  claMlng  tinged  and  stained  cotton 
the  same  sub-dlvlslun  of  grades  into  'full,'  'strict,'  'barely'  and  -f  ally' 
Is  to  be  followed  as  In  white  cotton. 

'.'.T,'!®  «'»d»»  ot  tinged  and  stained  cotton  are  as  fallows:  Striotgood 
mldd  Ing  tinged,  good  middling  tinged,  mid  lling  tinged,  strict  low 
m  rtd  ing  tinged,  middling  stained,  barely  middling  stained,  strict  low 
middling  HUlae  1.  mily  low  middling  stained  and  low  mlddllnc  stained. 
The  relative  ditr^reuce  between  tinged  and  stained  oot;on,  as  com- 
pared with  middling  white,  shall  be  determined  by  the  Committee  on 
Kevlslon  of  qaotatlons,  as  provided  for  m  Seotion  51." 

SeiPPiNO  News.— As  shown  on  a  previous  page,  the 
export*  of  cotton  from  the  United  States  the  past  week  have 
reached  231,462  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


^^TL  York— To  Liverpool,  persteamer  Bovlo,  3,257 

To  null,  per  steamer  Colorado,  809 . 

Tollanphester,  per  steamer  Cuvler,  825  Uplan  1  'and  ie? 
»>ea  Island. ...--.............,..,,......, 

To  Havre,  per  steamer  La  Normandle.'tiei  upVand  and  lei 


Sealsland 

To  Dunkirk,  per  steamer  Harden  foweVsb'e! 

To  Brvmen,  per  steamers  Oldenburg,  1,739 Saale,  984' 

TO  Hamburg,  per  steamer  Bulgaria,  250 

To  Antwerp,  persteamer  8t.  Leonards.  100 '.'.'.'.'" 

To  Barcelona,  per  steamer  rnrret  Bell,  200 

To  Genoa,  per  steamer  Cape  Oomorin,  5,360.. 

To  Trieste,  per  steamer  Aurette,  2,283  


baUt 

3,257 
809 

1,092 

828 

396 

2,703 

250 

400 

200 

5,360 

3,283 


Total  baler. 
Hbw  Uslbahs— To  Liverpool— Jan.    28-8t»amer   Montrose, 

g  53g                     ,. , ................  8,638 

To  Belfast— Jan'sO  -Steamer  Torr  Head,  3,126 ^•I'^l 

To  Hull— Feb.  2— Steamer  Toklo,  950 950 

To  Koiterdam-J'eb.  1— 8teamer  Celaneo,  3.... 3 

To  Barcelona-Feb.  1-Bark  Montornes,  1,200 1,200 

ToOenoa-Jan.  30-SteamerShrewstiury,8,39S....Jan.3l         

—Steamers  Inchniona.  8.700:  Polymltis,  9,700 26,796 

To  Flume-Jan.  31— Steamer  Styria,  800 800 

To  Venice -Jan.  31— Steamer  St.ria,  iOD 100 

To  Trieste— Jan.  31— Steamer  atyrla.  1,422 1,422 

Of  the  5,861  bales  credited  last  week  to  steamer  Urania,  for 
Trlests,  1,561  bales  wont  to  Pasages,  Spain,  on  the  bark 
Maria. 
GiLVBSTON— To  Llverpooi-Jan.  28— Steamer  Maria.  4.981.... 
Jan.  30 -Steamer  Floridlan,  2,121. ...Jan.  31 -Steamer 

A.stronomer,  6,113. ...Feb.  2— Steamer  Hollywell,  9,802..  23,317 

To  Manchester- Jan.  28— Steamnr  8anioa,  19, 75-1 19,758 

To  Havre-Jan.  28-Steamer  Yoruba.  6,158 Feb.   2- 

Steamers  Taunton, 12,250 18,708 

To  Bremen— Jan.  31— Steamer  Cynthia,  9.241 9,241 

To  Hamburg- Jan.  28-Steamer  Marie  Elsie,  895 Jan. 

30-8teamer  MaJesUc.  1.499 .......................  2,594 

To  Rotterdam- Jan.   31 -Steamers  Straits  of  Menal,  221; 

Tas80,:^93 d* 

To  Vera  Cruz-Jan.  3a-8teamer  Ella.  i,221 2,244 

OOBPDS  Ohristi,  Ac—To  Mexico,  per  railroad.  375 375 

Mobile— To  Liverpool— Jan  30-8teamerSelma,  6,871  ...Feb. 

2-8teamer  Livadia,  460 7,331 

Pbnsacola— To  Llverpool-Jan.  31— Steamer  Serra,  1,728 1,728 

To  Hamburg-Fab.  1— Steamer  HeathvlUe,  3,180 3,180 

8»VANNAH— To  Havre- Jan.  31— Steamer  Armenia,  3.607  up- 
land; 630  Sea  Island 4,237 

To  Bremen— Jan.  27— Steamer  Bertholey.  4,»55 — Jan.  30 
—Steamer  Slmonslde,  8.233  ...Feb.  1  Steamer  Nordkyn, 
5,225     ..Feb.  2    Steamer  Acara,  9,930  upland;  500  Sea 

Island 29,013 

To  Barcelona -Jan  30-3tejmer  Clio,  10,676 10,676 

To  Genoa— Feb.  1— Steamer  Barry,  7,116 7,116 

To  Trieste -Feb.  1— Steamer  Hartlngton,  2,200 2,'.400 

To  Venloe—Feb.  1— Steamer  Hartlngton,  100 100 

BRiraswiOK- To     Liverpool  -  Jan.     30    Steamer    Kelvlndale, 

5,619.... 5.619 

Charleston- To  Liverpool    Feb.  2— Steamer  Casos,  107 107 

To  Bremen— Jan.  31— Steamer  Bencroy,  6,870 6,870 

BOSTON- To  Liverpool— Jan.  21— Steamer  Lancastrian,  1,598 
..  Jan.  27— Steamer  Catalonia,  1,692. ..Jan.  30— Steamer 

Michigan,  592 Jan.  31 -Steamer  Ultonla,  4,738.  ... 

Feb.  1 -Steamer  New  England,  1,897 13,517 

To  Hull— Jan.  26 -Steamer  Galileo,  1 1 

To  Yannouth -Jan.  3 1— Steamer  Melrose,  500 500 

B  ALTIMORB— To  Belfast- Feb.  1— Steamer  Lord  Dufferin,  2,381  2,381 

To  Hamburg— Jan.  27— -iteamer  Arcadia,  lOO 100 

To  Antwerp -Jan.  20— Steamer  Oberon,  50 50 

Philauklphia— To  Liverpool— Jan.  ii  7— Steamer  Russia.  252  242 
San  Francisco  -  To  Japan— Feb.  2— Steamer  City  of  Rio  de 

Janeiro,  1,050 1,050 

Total.... ". 231,462 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

areat    French    Qer-  '—Oth.JS'rope-^  Uexi^o, 
Brit'n.    portt.   many.  North.  South.      <te.    Japan 

5,158     1,221    2,953  "' 

12,914     

13,076  18,708  11,635 


New  York. 
H.  Orleans, 
aalveston. 
Cor.  C.,<&c. 
Mobile 7,331    .. 


100    7,813 

3  30,318     

614    2,224 


Pensaoola. 
Savannah.. 
Brunswick 
Charleston 
Boston .... 
Baltimore. 
PhU'delp'a 
San  Fran.. 


1,728    3,480     

1,237  29,013     20,122 

U  |049  ••!•■■•         .■■■•!>  ■•■■■a         --•■■■ 

107    6,870    

lOfOxO  •*>■■•  •••■••  ■«■**■       •••■■■ 

2,381     400          iO     

^t^M  ■<•■■■■  •■•>*■  ••■«>■           •■••■■ 


509 


1,050 


Total. 

17,578 

43,235 

76,256 

375 

7,331 

5,203 
53,102 

5,619 

7,277 
11,013 

2,831 
252 

1,050 


Total....  92,113  21,169  51,381     1,067  58,233    3,09»     1,050  234,162 
To  Japan   since  September  1  shipments  have  been  37,577 

bales  from  Pacific  Coast  and  13,960  bales  from  Galveston. 
Below  we  give  all  news  received  to  date  of  disasters   to 

vessels  carrying  cotton  from  United  States  ports,  &g. 

Carbib,  steamer  (Br.),  at  Oporto,  from  Savannah.  Fire  on  board  was 
oontlned  to  between  decks;  it  Is  subdued. 

Trefdsis,  steamer  (Br.),  from  Galveston  for  Rouen,  with  a  cargo  of 
650  bales  of  cotton,  went  ashore  near  Sand  Key  Lighthouse, 
Florida,  Jan.  31.  She  floated  after  wreckers  removed  the  cargo, 
and  arrived  at  Key  West,  Fla  ,  Feb.  1. 

Urania,  steamer  (^ust.).  from  New  Orleans  for  Trieste,  with  1,300 
bales  of  cotton,  is  ashore  on  coast  of  Florida,  near  Sombrero 
Light. 

Wbbnetii  Hall,  steamer  (Br.),  from  Galveston  for  Liverpool,  with 
9, 181  bales  ot  cotton,  at  Halifax.  Fire  in  the  cargo  of  cotton  of 
steamer  Weruetb  Hall  has  at  list  been  extinguished.  The  cargo 
is  being  discharged. 

Yamaocciii  Maeu,  steamer  (Jap.),  from  Seattle,  Jan.  11,  for  Yoko- 
hama, was  on  lire  at  Oglnobi-ma,  Jan.  30,  and  every  means  was 
being  taken  to  extinguish  it.  The  Y.  M.  carried  4,0 17  bales  of 
ootton. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  toilows. 


Satur. 

Hon. 

Tue$. 

Wednet. 

Thun. 

Fri. 

Liverpool,  asked.e. 

Do        d. 

at>yT6 e. 

Bremen e. 

Hamburg e. 

Beval,  v.Hamb..e. 
Do     V.  Hnll...e. 

Rotterdam e. 

Gtonoa c. 

Trieste e. 

Antwerp d. 

Oheat,v.Antw'p.(i. 

201 

85t 
25t 

27ial 

sot 

42t 

381 

80) 
3Tt\ 

401 
239251 
29®31l 

20» 

351 

25t 
27>a1 

30) 

42t 

381 

301 
37ial 

40t 
23»25t 
29a>31t 

201 

85* 
251 
27m 
80t 
421 
38 1 
301 

401 
233251 
29931! 

181 

351 

251 

271a' 

27iat 

401 

371 

27>«1 

351 

401 

231 

291 

181 

351 

251 

27iat 

27  •« 

401 

371 

37>«i 

35i 

401 

231 

29 

18t 

35) 

2Jt 

27i«t 

27i»t 

401 

351 

37»al 

351 

401 

21t 

28t 

cents  net  per  100  lb*. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow  • 
ing  statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 
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I  Jcut.  13     /iot.  SO.  I  Jan.  37       Ftb   3 


■•to*  of  Ua  iraak.  ._^„ 

Of  wklakaxpertantook.. 

Ot  wUek  tpecalatora  look 

to  as  AjnailevB 

Aew«  axyrt.  ....^ - 

Ttal ■laa>"¥aYlmit»3L""!!;  1.49^:000  l.iil'<.ooo 
OfwUahAaanaaii— btm'd  1,J90,000  l,^  'T.ooo 

nMltBPortottkawaak '    334.0001    235.000 

Of  wUeh  ABailoma \    318,000     313.000 

JMaOBtaflotO...... ~....     434.000     323.000 

or  vhifli  AiiierleaB 43n.oooi    320,000 


30,000 
3.0MI 

11.000 
73.000 
12.000 
74.0001 


C7,0O0 
4,900 
10.400 
61.UO0 
10.000 
•J5.000 


66,000 
9.000 
2.800 

ei.ooo 

9.000 

75.000 

1.715.000 

1.5i»9,000 

191.000 

16S.0O0 

234.000 

23S.0O0 


53,000 

4.0J0 

1,0  >0 

48,000 

8,000 

flil.OOO 

1,756,000 

1.643,000 

116.000 

lOtS.OOO 

24i,000 

209,000 


The  tone  of  the  Urerpool  mirkel  (or  spots  and  futures 
e»oh  dAT  of  the  week  ending  Feb.  3  and  the  daily  oloeing 
prioMt  of  spot  ootton.  hare  been  a«  foUow», 


BpoL 

SaTdrnt. 

Mamdmt. 

Tufdm0.W^4m0. 

Thm^dTw 

FHdaw 

Markot. 
1:45  r.  M. 

M14.Cpl'iU 

■■1««. 

Spec.&ezp. 

«aM. 

«*ia 

6.000 
500 

MoiOTla 

aha 

8.000 
500 

Qalat. 

s*« 

7,000 
BOO 

rair 

10.000 
1.S00 

10  000 
3.000 

r«'or. 

••ii 

8.000 
1,000 

1:45  r.  l(.u  Setel 

Maikat.  I     lafaly 
4r.  a.    1     MMdr- 

Brartt-ay 
•ta-ai 

•dvaaaa. 
auadr. 

M«aa>. 

tiaadT  •> 

BStJ7. 

QaM. 

«ltaa. 
Maa«y. 

a»ntl»» 

Bamr 
M«a«}. 

>  he  prices  of  f atarea  at  LiTerpool  for  each  dajr  are  Klvea 
Mow.  Prioea  are  on  Uie  basis  of  (Jplands,  Low  Middling 
•teaae.  anle«  othomlw  atatod. 


yan.S8la 


JS.'»,:::: 

reb-Marck 
Meh.-Aprll.. 
April  XaT- 
Mar-Joae... 
Jaae-Jolr .. 
Jalr-Aa«... 
Aac-'Aapt... 
•apL-Oet... 
OM-WoT... 
■•T.-Oaa... 


rv.      Wrt 


Ifa'   1   1 1:4ft    4 

r.u.'r.m.^r.u.  r.u. 

d.   \  4.      <t        -• 
3  18,3  111 


3  17  3  15 


:1:4S|    4    >l:4ftl    4    |1:4S 
r.iLir.a.  r.a.  t.ii.t.u. 


I  sYiis'u'sVs 
•  •  ■  '  '  1  3 1ft 
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3  20  3  19  3 
3  31  3  19  .< 
3  30  3  19  a 
3  31:3  14  3 
3  21|3  19|.< 
3  313  19.3  *u  J 


.  ,,  .,  .,  .„  ,  .,-  3  17 
.7  3  I<4I3  17  3  17  3  18 
:4  3  18:3  17  3  18  3  10 
I'ii3  1»l3  18  8  18  3  10 


4 

r.K. 


iiftaios 

J17«17S 


sia 

a  19 

•  19 


:4ft    4 
>■.  r.a. 


13 

S  IS^S  13 
14 
15 
16 
17 


ftVi 

3  13 
S13 
3  14 
SIS 
8  16 


I'ii3  1»|3  18  3  18S1»3  20;9 

178  18  3  17  118  3  19  J  18  3 

i!i  3  19  3  17  8  181*  tola  19  3 

i  H3  19|3  17la  18  3  19  3  3013 


a 
3 

8l«tol7 

ll« 


3  17 
17  3  17 
18i3  17 
ia>8  17 


BRBADSTUPPS. 

Friday,  FebraaryS.  1»»». 

Bnalnaaa  in  the  market  for  wheat  Apor  haa  been  qqiet. 
Owiac  to  *  weaker  tnra  to  ralaea  for  the  mln,  tke  teealt  of 
the  OoreranMnt  rep  xt  aa  to  the  vield  «»  the  praeent  crop, 
buyers,  as  a  rule,  have  abown  a  dupoaitloa  to  nold  off  and 
await  derelopinenta.  Tnere  haa  been  oooaiderable  prewnre 
to  sell,  and  oader  the  Incraaeed  offerinn  and  light  demand, 
prioea  have  deelinad.  Rye  11  jor  hae  bad  onlr  a  small  sale, 
bat  offenngs  have  been  limited  and  Talaea  nave  bald  to  a 
attady  baab.  Bookwheat  floor  haa  been  quiet  and  nnehanc«d. 
OotB  meal  has  sold  slowlr,  and  prioea  bare  weakeaod  slightly 
ia  ajrmpathy  with  a  deellne  in  the  grata. 

BpsenUtioa  la  wheat  (or  (atare  dsUTwy  baa  eoatinned 
fairly  actiTe,  bnt  it  has  l>een  at  a  decline  in  prices.  The 
principal  depressing  feature  was  the  (Ijremment  report 
made  pabtlo  early  in  the  weak,  and  which  placed 
the  vi<-l<t  of  tbe  present  crop  at  o;3,000,000  ba«bels. 
Added  to  this  was  depressed  foreign  adrices.  These 
dafaloMeato  proin;>Cad  Cras  aeUiag  by  raeeat  bayers 
to  take  proflta.  Aj  than  ifas  aa  abseooe  of  aggres- 
aiTe  bay  log.  prioea  declined  sharply.  Wednesday  there 
was  a  slight  rsoorary  from  bottom  prices.  Early  in 
the  day  there  waa  a  decline.  Sabseqneatiy.  b'>weTer,  there 
was  a  recovery  oa  baying  by  sborta  to  cover  caatraot«,  stim 
alated  by  stosdler  foreign  alvioca  than  had  been  especte<l 
aad  seven  weattiar  at  the  Watt  At  the  improvement, 
however,  tonga  wen  fna  asUen  to  reallae  profita. 
Tbnrsday  the  market  opaoad  staadiar  oa  baylag  for 
foreign  aooonnt,  and  fooorta  of  a  good  axport  bosi- 
Mss  alM>  bad  a  strsagtbening  taflnenoe.  Sabseqnentlr, 
however,  there  was  a  rcaotioa,  as  looga  were  generally 
diapoaed  to  lUinldate  tkstr  oontraota,  aad  nader  their  oflTer- 
iafBprlMa declinwl.  Boslasss  ia  too  spot  market  daring 
tba  flnt  half  of  the  week  was  qniat.  Wsdaaaday  and  Than 
day,  however,  a  good  dsvuad  waa  raportad  from  exporten 
aad  tairlv  large  salsa  wan  made  on  a  lower  baaia  of  valoes. 
To-day  tbe  market  was  easier  under  continned  liquidation 
bylongiaod  in  response  to  weaker  foreign  advioes.  Tbe 
spot  market  wa4  active,  the  sales  for  eaport  here  and  at  out- 
ports  wa*  44i),000. 

I  raioaa  or  ao.  a  aao  vnrraa  n  nsar  VOBK. 

ami.        Man.     r>M        Wtd.      Thun.      fru 

.  it.*.*. 8fl'«        ^i"*        4J-,       93S       9iH 

UV.  aaU vary  la  alar....    85%       84  81>a       80'«       8<>S 

■V  SSvSBT  la  al«v..„    81%       80%       78%       Tii       ?/% 

la^Mivarylaaiev 79%      78%      7S%      76>a      76% 

D*aT  oLoaisa  raioaa  or  no  3  sranri  n  OHIOAOO. 

JM.        Jfm.       riM*.      Wtd.       Tknrt. 

Mar  dativwy  ta  alar 77%       76-^       74%       74%       73% 

Jolr  4altTW7  la  alav 74%       74%       73%       78%       71% 

Indian  com  futures  ban  baan  modsrataly  active.  Daring 
tbs  Ant  half  of  the  weak  than  was  a  steady  drop  in  prices. 


82 
80 

77 

7»l« 

/H. 

73 

71 


Sympathy  with  the  decline  in  wheat  was  the  principal  de- 
pressing factor,  although  weaker  foreign  advices  and  the 
Udvercment  repirt,  which  placed  the  vield  of  this  crop 
at  1,984.000,000  bushels,  had  their  inflaence  agaiosc 
values.  Wedineeday  and  ThnrBdiy  the  teas  was  steadier. 
Shorts  were  moderate  bayers  to  cover  contracts,  stimulated 
by  an  active  ezp3rt  demand  and  only  a  moderate  croo  move- 
ment. Boainess  in  the  spot  market  has  been  active,  ex- 
porters being  good  buyers  here  and  at  the  outports;  prices 
have  followed  the  course  of  futures.  To  day  the  market  was 
easier  io  sympathv  with  the  decline  in  wheat.  Tbe  spot 
market  was  active  at  lower  pricee.  Sales  for  export  were 
6i)'),000  bushels. 

DAixT  OUMIMO PBioaa  or  in>.  3  iuxbo  ooax  (s  N EW  YORK. 

Sml  Mon.    Ttut       WtU.     Thurt.     JVi. 

Oaaheomf.  o.  b 45%        45        44%       44%       44%        44% 

Mar  deUverr   la  alar....    43%        43        42%       43%       42\        43% 

JnlrdaUrerylnaleT 44%        43^     42^s       43%      43%        43% 

OAa.T  ouiaan  raioaa  or  no.  2  mixbd  ooaa  01  oaiOACK>. 

Alt  Jr<m.  Tuet.  Wtd.  Thtirt.  fW. 
May  deUrerrU  alar  ....    38%       88  37%       37^(        38%       37% 

July  dallrerr  In  elav....    38^8      38%       37%      38%        33%      877a 

Oats  for  future  delivery  at  the  Western  market  have  shown 
an  eoaier  tone.  Owing  to  the  decline  in  wheat  and  corn 
then  developed  an  eauer  tone,  and  there  was  fairlv  free  sell- 
ing by  recent  bayers  to  take  pro&ta.  During  tbe  latter  part 
of  tbe  week  there  developed  a  steadier  tone  in  the  subsidence 
of  the  pceasun  to  sell  and  some  buying  by  shorts  to  cover 
contraota.  Aa  increased  movement  of  the  crop  was  expectsd 
ia  tha  West  as  a  rosnlt  of  a  reduction  in  freight  rates.  Boai- 
ness in  the  spot  market  has  been  only  moderately  active 
and  pricee  hav*  weakened  slightly.  To-day  tbe  market  was 
quiet. 

DAiLT cuMno raicaa or  oxtt  tn  NBVr  YORK. 

«Bl.       Mtt.     Turn.      Wtd.      Tkur:     Fn. 

No.  3  mixed  la  alsv .    35  35  84%       34%      34%        34% 

No.  a  white  la  alev 8«%       86%       36  36  36  86% 

OAiLT  OLOsixa  raioaa  or  ao.  3  mzao  OAVa  isi  CHICAGO. 

Aat  Jfon.  Ttut.  Wtd.  Thurt.  Fri. 
MaydaUvarylB  alav....  38%  38%  37%  38%  36%  38% 
JolydaUvaarlaalev 36%        86%      36%        36%      86%       36% 

Bya  haa  bad  only  a  limited  sale,  although  at  the  close  a 
bettor  laqoiry  waa  reported  from  exporters.  Barley  haa 
been  quiet  but  steady.         . 

Following  an  the  oloeiog  iinotations : 
pu>um 


nae .^....»«aS5  •3  43 

tapartaa „  8  53  aaos 

■rtra.  Bo.  t  ......  3  70  mi  80 

■nra.  Wo.  1 „  3  85  m3  01 

Baken*  extra 3  05  •3  35 

imlcfeto a  30  93  SO 

•aMatiSprtec 4  00  ^4  75 


at,wt 
OttyiAla, 

Bya>oar,aaMraae  8 
Basfkwhaatfou...  1 
OseaaMal— 
Waaiani,eta. A  OS    •3  30 


.•8  78 
400 

130 
90 


•4  00 
•4  7S 

•  3  70 
•3  00 


Biaadrwtae 3  23 

la  aaaka  aaUa  at  ptieaa  below  these  for  barrels.) 


Har«Dalath.»a. 


•.       a. 

._  .  1  8S%»a6% 

inkiBOam^iia.1  •«  •io% 
Bed  WtatarTHo.  «M  a«%aa3 
■enharn.  go.  1  ...  Ta%S8l 
Oau-Mird,perbak.  S4    •3S% 

Whita 85!aaS»% 

Mo.  3  aUxad...„.^  S4%a8S% 
«o.  3wktU...  .__  3a%«37<« 


OavB.  par  baah - 

Waatmalzad... 

Ho.  3  aized 

Waatara  Tallow... 

Weatani  White 

Bra— 

Tfaatan,  par  baah. 

atataaad  Jaraey... 
Barlar— Waaton.  — 

raadiaa 


a.        a. 
...42%  >4S% 
...48    ^45% 

...43%  •4S 
...48%^43^ 

..60    •68 

_62     •66 

...55    *0S 

...Nominal 


Ttis  aMvaoMnt  of  broadstoSs  to  market  as  indicated  in  the 
ifaf«niaBti  baiow  ia  praparsd  by  us  from  the  figures  ool- 
laolad  bf  tfea  New  York  Prodnoa  Bxohaage.  Tbe  reoeipto  at 
Waatara  lake  aad  river  porta  for  tba  week  ending  Jau.33,  and 
tinea  Aag.  1,  for  each  of  tba  last  tltree  years,  bavs  been : 


0af«> 


ssajaa    s,ta».au' 

iTt,Tw      aso.asol 


i.s«7.in 


IStLMS 

iiijsri 

«».»I0 

MMa 

i»«.»e7| 
t».tof 


ts'jie, 
•i«.e 

Ma,osi| 


«a,osi 
n.8si| 


lis  881 

S4i.Ta» 

81.0  0 


ts«,«io. 


WT.S0O 
ISIJM 


«5e.o<w      laa.ooo 


isitSBi    «.ia».s«e,    Mosii; 
t.oss.iaR,    Mso.sii 

IJUMt      •.ISMM 

8.M7.1«1  ISUTLtSl  IUJIS,Sfr 
S.TlO.tOS  IM.laa.4l7  Ml  ja«.778 

S3««,aMlin.m,ooa  8a.o««.osBl 


I04.0W 
tIS.S  10 
Ut330 

4«.oao 

S,&IMt»| 
MJ841T 

•S,*M.<40 
l08>G«.iat 

»e.8<i»,«7^i 


S,«02 


te.tso 

(S.OOO 


T*»,4SS 

rrft.<oi 

88JW.«1< 
SS.<M,I<» 

t7.«ta.ow 


Ibt. 
86.700 

MISHJ 

to.as4 

11.714 
4.SSS 

11.000 
8,0.0 

18a,»TS 

•0,788 

1M,S<8 

T.<«S.Si» 

r.(7s.ui 


The  reoeipta  of  flour  and  grain  at  the  seatraard  porta  for  tbe 
«aak aaded  Jan.  ii,  18M,  follow: 

flawr,       WMOI.        Oan^ 


0*tM. 


MvaMoa  .... 
gBTtlaaa,  Ma., 

wJfHSse-r.' 


fK>.mii    S.07I,MI    1.7I4.7B0    I.lwa.Ml 
I0j.<r7    l.tlft,7M    i>«S.tlU    t,«Oi.UI 


BarUt, 

iisvto 

1.100 


IS.810 


l»7.tS« 

18t.«8S 


Bm, 


M,tC0 
I.IM 

"MkO'tS 
Bt.8S4 


lS0.t7» 

a97,8n 


*aaaa)at«  4o  not  incind*  (rsin  »•••>■»  tbroaaa  Ifav  Orlaast  (or  toratsa 
porta  so  throncli  hUli  of  ladina' 
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Total  reoeipU  at  porta  from  Jan.  1  to  Jan.  3S  compare  as 
follows  for  foar  years: 


nou 


WhMt. 

SSU.... 
Kricr.. 

Uy..... 


..bbla 
,.buh. 


Total  mlB. 


18M. 
1,0U.M7 

1S,TM,T«0 
H.ta»JB»$ 

8,170.MS 
98T.80S 

I.OM.tM 


18M. 
1,M9,1«I 

6,i»7,00a 

l«,40«,a8« 

10.1M.80a 

T0<,U1 

i.«8ii,eoi) 


18»7. 
l.S3».SS» 

i,Toe,iw 

14,&0«,S1T 
3.808,078 

«6t.l8« 


SI,S8«,M0  $4.1M,«S3  20.«80,««7 


ISM. 
l,21S,e46 

T.llS.Mfl 

7,T84.6<S 

2,800,1M 

<07.»U1 

U,87» 

l»,078,10g 


The  ezDorts  from  the  several  seaboard  ports  for  the  week 
•ading  Jan.  28, 1890,  are  shown  in  the  annexed  statement: 


Wktat, 

BiHiiifi  fun      riiiri 

H«wTork l.Me.1» 

BMton (91.499 

PortUnd iSi.-*"' 

PklU4elpbl&.   (77.403 

BaHlBon 

(Itw  Orlaans.. 

Norfolk 

Howp'rt  Nom 
GalTOftoii .... 
CharlMton„.. 
■t.Jotan.N.B. 
r«imnnl».... 
MobU* 


SZS.1S1 
74.000 
M,000 

■74,V7« 

■87,'4si 
114,040 


197.704 

S44.S1II 

7.8^ 

ec8,8»3 

827,6(19 
606.688 
274,000 
164,042 


26,718 
S»,rOO 
10,t8l 


flow, 
66te. 
214.819 
(>8.S«S 

17323 

10i,B9a 

88,277 

9,632 

8,002 

a6,0<0 

619 

12.324 
2,''95 
2,920 


OaU. 
bxuh. 
68,591 
178,7S1 
382,181 


6iull. 
62,703 


70,000 
60,000 
80 

116.713 
102.867 

60,000 

'h'i.9ii 

Peat,  Barley 

bush.  bueh 
6,826        17,022 

'47,816  "iMlO 


8,001 


ToUl  WMk..2.865.-63  8.488/16 
tima>96.1,977,l44  4,9»U,278 


560,774      818.807 
487,838  »,002,«»8 


271,273 
827,186 


61,712 
47,717 


83,232 

iso.sei 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1898,  is  as  below. 


»/«r 

IMtkMl4l<«M 

StpC.  1  to-  66to. 

United  KliiKdoin  381.776 

OontUoDt 98,140 

B.  *  C.  America.  <2,8I5 

WwtlnOlM 22.669 

Bt.  M.Am.  Colo's  1,664 

OU«Tcoantri«s„  14.181 


nottr, 
Wuk     ainet  Sft. 
jr<m..S8.       1. 1889, 


-Wluat. 1 

Week     atnM  Sent. 


Oom. 

Week      atiut  Sept. 


?otal 
Total  18(8  . 


860,774 
427,838 


8,088,891    2,665,763    73,804,939    8.4^6,016    79.087,76^ 
6;«91,100    1,977.14*    «4,4g4,S78    4,990,278  74,087,168 


The  visible  supply  of  grain,  oomprlsing  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Jan.  28,  1899,  was  as  follows: 


Wk«at 

biuk. 

4.S92.000 

,      118,000 


inttortot— 
HowTork 

Do      afloat.. 

AlbasT 

Bnaalo 1709,000 

Do      afloat. 1,070,000 

Obleaco 3,809,000 

Do      afloat 

MllwankM 14.000 

Do      afloat 8).000 

Dalnth 4,978.000 

Do      afloat 268.000 

Toledo  471,000 

Do      afloat 

Detroit 289,000 

Do      afloat 

Oeweffo • 

Bt  LonU 1,188.000 

Do      afloat 84,000 

OlaelBnatl 

Baeton 614,000 

Toronto 131,000 

Montreal 18.000 

PbtladelptaU 706,000 

Peoria  9,000 

[ndlanapolli 147,000 

KaniaiCltj 879,000 

Baltimore 898,000 

MlnneapolU    0,614,000 

On  MiMlulppI  Rlrer 

On  Laket 

On  canal  and  river 

TOUl  Jan  »8  1880  «8,f8S,000 
Total  Jan.  21, 181.9  28.278.V0V 
Total  Jan.  XV.  1888  38.601,000 
Total  Jan.  30, 1897  49.691,000 

rouiFeb    1.  i890.e<i.78i,aoo 


Com 

ivh. 
2,262,000 

240,000 
23,000 

233,000 

809,000 
8.491.000 
2,123.000 

798,000 
2,430.000 

739,066 

430,000 

124,000 
1,069,000 


Oati 

bmk. 

1.C80.OO0 

'26,000 
161,000 


1,461,000 


4,000 
7S8,'0d0 


65,000 


Bye. 

buth. 

131,000 


29,000 

ili.dto'' 
77,000 

2.0»MJ 

268,000 
182,000 

sioo'd 


Barl«v 

bueh. 

4510  0 

102,000 

30,000 

1,C94,0  0 

780,000 


93,000 


3!3,0a( 


3,0«0 


335.000 

22,060 

1,095,000 

786.000 

188.000 

4ce.ooo 

2,187,000 
3.373,000 


182,000 

"48,660 

242,000 

7,000 

171,000 

121.000 

185,000 

35,000 

14,000 

261,000 

2.188,000 


27,139,000 
2«.0«l,000 
40,581.000 
21,938,000 
ll.ti7lJ.a00 


7,026,000 
8,986,000 
15,112.000 
18,172,000 
6,413,000 


12,000 


8,000 


4,000 

118,000 

3.000 

1.000 

38,000 

101.000 

48,000 


1.441,000 
1,797,000 
3,810,000 
8.X25.00C 
1,620,000 


80,000 
8,000 


112,000 


84,000 
2,000 


88,00. 


6«,00( 


3,830,000 
3.36t.'>u0 
3,028.000 
3.168.O0O 

2,799,0C0 


THE     DRY    GOODS     TRADF. 

New  York.  Friday,  P.  M.,  February  3,  1899 
The  cotton  goods  division  of  the  market  has  shown  increased 
strength  dnriug  the  week  in  all  departments,  and  in  each 
advances  in  prices  are  reported  in  some  line  or  other.  There 
has  been  a  better  attendance  of  buyers  than  of  late,  but  a 
material  expusion  of  spot  busiaesa  has  been  prevented  by 
the  difficulty  of  obtaininec  supplies  for  prompt  delivery  in  a 
number  of  directions.  Easiness  during  January  in  cotton 
goods  was  well  in  excess  of  the  volume  transacted  in 
January  last  year,  and  prospects  are  good  for 
the  month  just  entered  upon,  keeping  up  the 
favorable  comparison.  Indications  are  all  in  favor  of 
cotton  goods,  prices  reaching  a  still  higher  level  than  now 
ruling.  As  already  noted,  ready  supplies  are  scanty,  the 
supplementary  demands  of  jobbers  are  increasing  and  raw 
cotton  is  still  a  supporting  factor.  Sellers  are  in  an  inde 
pendent  position  now,  and  so  much  of  production  is  already 
sold  ahead  that  they  can  continue  reserved  in  their  attitude 
for  some  ti'te  to  come.  In  the  woolen  goods  division  the 
tone  has  improved  somewhat,  but  in  men'swear  fabrics  busi- 
ness ia  not  yet  on  a  satisfactory  basis. 

Woolen  GIoods.— The  general  tone  of  the  market  has  been 
improved  somewhat  by  an  advance  of  5  per  cent  in  the  price 
of  the  Washington  mills  men's-wear  worsted  (Clays  ex- 
cepted). This  is  interpreted  as  indicating  that  the  lowest 
prices  of  such  lines  as  these  have  been  seen  for  the  season,  the 
Washington  mills  having  sold  so  many  goods  that  they  are  not 
now  a  serious  competitor  with  other  lines.  The  week's  open- 
ings in  both  woolens  and  worsteds  have  met  a  fair  reception 
at  the  hands  of  buyers,  the  range  of  prices  showing  declines 
of  from  10  to  15  per  cent  from  last  heavyweight  season. 
The  best  grades  of  worsteds  have  yet  to  be  shown.  The 
overcoating  business  is  disappointing  in  kerseys  and  beavers. 
Cloakings  dull,    Oress    goods  improving.     Atlantic  "  J " 


cashmeres  advanced  to  32^c.  Pacific  cotton- warp  cashmeres 
advanced  Ic.  per  yard.  Flannels  and  blankets  without  new 
featnre  of  moment. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  January  30  were  4,539 
packages,  valued  at  $303,669,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


STbw  Torx  to  JAir.  80. 


Great  Britain 

Other  European.. 

CMna 

India 

Arabia 

Africa 

West  Indies 

Hezloo 

Central  America.. 
South  Amerloa... 
Other  Countries., 


Total 

China,  via  Vancouver*.... 


Total 4.539 


1899. 


Week,   ainee  Jan.  1, 


88 
5 


670 


112 

1,003 

232 

268 

2,115 

46 


4,539 


219 

87 

26,151 

681 
4,869 
1.342 
2,512 

514 

796 
6,544 

532 


44,250 


44,2,50 


1898 


Week.   Since  Jan,  1 


34 

1 


502 
256 
100 
50 
1,850 
168 


2,961 
100 


3,061 


505 
45 
6,529 
2,744 
1.400 
2,532 
1,036 

270 

^    404 

4,874 

535 


20,874 
100 


20,971 


*  From  Sew  Knjtiana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $1,523,292  in  1899,  against  $557,163  in  1898, 

Heavy  brown  sheetings  and  drills  are  very  strong  and 
considerable  business  turned  down  owing  to  sellers'  inability 
to  give  required  deliveries.  Advance  of  },ic.@}£o.  ociasion- 
ally  recorded.  Light-weight  grey  goods  are  1-I6c.  to  i^^c. 
higher,  and  sparingly  offered  thereat.  Low  grades  of  bleached 
cottons  advanced  Jgc.  to  J^c,  per  yard  and  higher  prices  look- 
ed for  in  better  qualities.  Demand  fair.  Wide  sheetings  show 
further  advance  of  5  per  cent  in  some  lines.  Cot- 
ton flannels  inactive,  but  cotton  blankets  for  new  season 
selling  at  10  per  cent  advance.  Coarse  colored  cottons 
tending  upwards  with  incidental  advances  of  J^c  in  denims 
and  ticks.  Kid- finished  cambrics  ig'c,  higher.  In  printed 
calicoes  there  are  advances  of  2}4.  to  5  per  cent  in  some  low 
grade  fancies  and  in  Turkey  reds,  indigo  blue  shirting  and 
solid  color  prints.  Printers  are  reserved  in  face  of  fair 
demand.  Fine  printed  fabrics  strong.  The  tendency  is 
upwards  in  ginghams,  Everett  classics  advanced  J^c.  Print 
cloths  with  a  moderate  business  have  advanced  to  23^0.  for 
regulars  and  further  bids  thereat  declined. 

FoRBiaN  Dby  Goods. — The  orders  for  foreign  dress  goods 
for  spring  show  slightly  improved  call  for  fancies.  Staples 
inactive.  Silks  advancing,  with  moderate  sales.  Linens 
firm.  Ribbons  and  laces  firm.  Burlaps  strong  and  igC. 
higher. 
Importations  and  Warelionae  Wltbdravral*  of  DrFBooda 

The  importations  and  warehouse  withdrawals  of  dry  goods' 
at  this  port   for  the  week  ending  Feb.    2,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of   Ia»t     / 
year  are  as  follows: 


s 


Ft 


li 


o; 


3    I 


»-•  U  >-•  tCk.  to 
OCdWWU 


MO 
COCO 


'^000030 
'DtOtOCflr- 

to  M  iti*  gp  ta 


pCdQDCOp 
Cb'tOWQob' 

M  -^  -g  a>  :;i 


CO 

(9 

0.06 

to* 

M       MM 
I^WOOOJ.-' 
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MUNICIPAL     BOND    SALES  IN  JANUARY. 

Oar  asaal  monthly  table  of  municipal  bond  aalea 
■howB  that  the  namber  and  amonut  of  auch  securities 
diaposed  of  during  the  month  of  January  vaa  an- 
naually  small  for  that  period  of  the  year.  The  market 
has  been  very  quiet.  While  the  demand  has  con 
tinned  Kood,  there  has  been  no  extraordinary  change 
in  prices  recorded,  nor  has  the  bidding  been  so  active 
as  was  the  case  during  the  months  preceding.  This 
latter  fact  may  be  accounted  for  in  part  by  the  great 
activity  in  the  Stock  Exchanges  of  New  York  and 
other  cities,  temporarily  turning  the  eyes  of  municipal 
investors  in  that  direction. 

The  total  amount  of  bonds  aoM  during  Jannary  was 
#6,055,329,  not  including  %i,'i^,'ii\  of  temporary 
loans  reported.  This  total  may  be  compared  with 
€8,147,893  for  January  1898  and  •7,306,343  for  De- 
cember 1808. 

The  number  of  manicipalities  iasaing  bonds  was  106 
(emitting  118  sep«rat«  iasaet),  aa  against  125  and  143 
lor  December  and  98  aad  140  for  Jannary  1898. 

Tne  sales  of  especial  interest  were:  #450,000  5  per 
cent  10-25  year  (optional)  refunding  bonds  of  Mis- 
sissippi I^vee  District,  awarded  to  Rudolph  Kleybolte 
h,  Co.,  Cincinnati,  at  100-40;  #403,000  4  per  cent  re- 
funding bonds  of  Lincoln,  Neb.,  awarded  to  Parson, 
Laaoh  &  Co.,  Chicago,  at  100-025,  and  #390,000  4  per 
cent  20-year  gold  refunding  bonds  of  San  Antonio, 
Texas,  awarded  to  the  .Mutual  Life  Insurance  Co.  of 
New  York,  at  par. 

In  the  following  table  we  give  the  prices  which  were 
p«id  for  Janaary  loans  to  the  amount  of  #4,846,813, 
iitaed  by  89  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  #1,209,016,  and 
the  total  bond  sales  for  the  month  #6,055,3.;t>.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chboxiclx  where  a  foil  account  of  the  sale  is 
given. 

iuniMt  Bon  Sals*. 

Faf.       Lnmlimn.                  MaU.       Mmlurihi.  ^inMtn/.     Pritt. 

eS..AUian.8.C «%  Jao.  1.  1M9  1S.000>  ,M-aiu 

e»..AJk«D,8.C 44  Jan.  1,  193*  10,000 ! ''''^•* 

14S..Anaala«B  (Pa.)  fcfcol 

I>t«trt«t 4  lieOA-lSie  11.500    10S-7S 

MS.Alllkaoe,  Ohio 4  tMe-l»9e  81,000    107-77 

143.  Allan.  Ili e  1900  IMS  B.SOO    100 

343. Atfc—i. oitt> a tiw).  0       laee-iMe         r.xoo  iiix>i3 

%*t..Ba»k9umwmt»,Ohl9..    6  1900  3.SO0    103-34 

M.-BuarOa^lBas........   »         340.000   loi-ee 

148  .Borto  O*..  Kt. <-  4ie0119U  46,000  103-71 

14S..Boaa4BTOaK,X.  J 4  1»00-1»14  IS.OOO  10361 

t45..Bot>Wf.  Moat 8  II80B-181B  I«0,noO  101-890 

14a..Bf«VMB.  Ala •  rab.  1.  1839  15.000  10S33 

343.  Bryaa,  Ohio. 4««  l.OOii  104S19 

99..BiiaJtto,ir.  T S  Ja>.  3.  1900  4.701  IQO 

Vl-.n/tmlmiam.  Ohio 4  Jaa.  1.  1919  7,000  104-838 

197..0m«M.OIM 3%  rM>.  1,1909  15,000  lOllW 

197..0Mt«aOa.a«— I.)  Safe. 

,__       IHrt.»«.iOt „  6  11904-1909  1,400  101-898 

197..0uioUq».  Kr 4  11909-1984  35.000  108.-084 

9e..0k*rrr  OMik   (K.   T.) 

ObMb  nwML  DM.  4  U08-1987  7.500  107'«4 

M..C}dMfaJn^M.O...  8  1986-1885  10,000  11810 

M..atov«bB4,  OU* 4  OM.  1,1918  50,000  118-884 

J2    OollOB.  C»L 6  1800-1989  90.0  0  107875 

197..C«rr7.  Pa 3>a  tl904-1919  80,000  luO 

96..0oualUmia,Pa 4ia  '^IS  35,000  100 

96..DaUa«Oa.,  Ala.. 4  «1901-1919  65.000  100193 

146..DaP«ra,WJ» 4  1909  •■<'«>|loi?0 

848.. Da  Para.  Wla 4  190e-lB07  •>'Mo|ioi-90 

J5-g«Wltt,  W,  Y 6  1900-190S  MOO  101 

86.. DM.  of  Itamcaaaau. 

.._       B-« 4  1939  60,000  107 

14«..Darraaaa)oa.Pa 8  1900-1906  8,900  109-54 

t46..Matk.  Mlaa.. 6  1908-1904  35,000  100 

i«S   Jaa  Otorw,  Wla. 4  1818  10.000  107-91 

84a..EtowaS  00^  Ala 6  1905  10.000  107 

. 9f ■-!?■"*■*'■>•  ^"I* 0  Jaa.18,1908  UOOO  11690 

146..FraakUB,  Pa 3>a  1904^1919  19,000  101 

96..PtorMi««,  Ala 5  1919  100,000  10135 

^g.OalTDar,  8.0 5  11919-1838  18,000  lOJ-30 

197  .Oaorcalowa  (OiSobool 

.>..    _M«"1«»L. •.■--•.■•  9            9.800  11360 

843  .Oanaaa  TawaaUp  (O.) 

„    ^eAartDtaWM. 6  1900-1903  ljaO»  103-87 

96  rtro«<l«l».7ll  — ^.„.  6  11903-1908  8^000  101 

♦-                             'lo 4  1900-1900  *,800  103  89 

♦-             V 4     13,900  103  63 

*'                           J 4  1819  75,000  108-789 


243*.'i 


JafiaWow,  SMit 

243..HooalokFaUa,  N.  Y....    3>a' 

146  .IndapeaSanfle,  Mo 4 

86. .Irwin,  Pa. 

96.  Irwin.  Pa. 

146  .lallp.  N.  Y 4 

06..Jaokson,  MIm  5>t 

146..Kaiuaa  Cltr  (Kaii.)8oli. 

DUtrlot 

146..KaanieyT'wiuIi]p,N.J.    .. 

147..Uooola.  Neb 4 

243..Lrneliburi;,  Va 3% 

147..Lnn,  Haoa 4 

198..1Cadlaon,  Oo.,Ohlo 6 

344..inUTaIe,  Pa 5 

1«7.  .MlMlaalppI  Leree  Dlat.    5 

147..XoDtsomerT.  Ala 6 

96..MoDt«omerT  CX>.,  Ala..    5 
198.  Mt.  Vernon  (N.  Y.)  Soh. 

Dlstrtet 3>« 

New  Brannwlok.  S.  J..  A 
New  Brunewlok,  N.  J..  4 
New  Brunawlck,  N.  J..  1 
New  Bnuuwlak.  N.  J..  4 
Newport.  N.Y 4 


147 
147 
147 
147 
344 


roor 

147. .Norfolk.  Neb 4>a 

48..NorthEaacPa 4 

97..0aMha.  Nab 4 

147..P«rtkAaibor.  N.  J *■ 

I9e..ParthAnib«r,  N.  J 4>i 

PlttalmrK  (Pa.)  M t.  Al- 

MonSok.  Diet 3>a 

PITbiooUi  (Pa.iSoti.OU.  4 

PrebU  Co..  Ohio 6 

PDlkOo..WU 4 

Paeble.Ool 4>a 

-w...l>anaa«l«er(3o.,  W.  Y...  3>a 
147..ltoek  VaUer  (Ia)  Boh. 

Dlatriat 5 

8aa  AotODki.  Tezaa 4 

eaa  Jaan  Co.,  Col 6 

8armaao,N.  Y. 4 

SoDtk  Bend.  lad 4 

5targU,Mtab Var. 

Tairaat  Oo..  Tazaa. 4 

Taoaloa,  Maaa. 4 

Tlppaeanoa.  Ohio 6 

Tlppaeaaoe.  Ohio 6 

Tapafea,Kaa 3\ 

Ttavla  Co.,  Tazaa 4 

▼tso  Co.,  Ind 3ia 

TUcoOo..  lad 5 

Wallham,  Maaa. 4 

•aa..WaaMca,  Kaa 5 

8e..WaRMi  Oo.,  Kr 4 

S«i..Wiaraa  Od..  Nab 5 

8i..WtMUaloa.W.  Va.....  6 

Ma..WklM«r.OaL. 5 

98..Wkl«l«yOo.,lBd 5 

900..Toakafn.  N.  Y  4 

aOO..Yoafcera.  ir.  Y 4 


844. 

198. 

97. 

48. 
196. 
844 


188. 

87. 

87. 
148. 
348. 

97. 
148. 

49. 

49. 
845. 
I9l>. 
148. 
14«. 
MS. 


1890-1918 

1900-1904 

1 1909-1019 

i906-'i902 
(1904-1910 


1 1909-1919 
"i909"" 

iBoo-'ioVo 

tl90»-1084 
1900-1919 


1939-1948 
1900-1908 
1909  1x15 
lBie-1930 
1931-1926 
1900-1918 
)1909-I919 

1919 
1900-1908 

"Y929'" 

19001938 

18M-19<n 
Jan.  1,  1919 


1900-1931 

tl904-1909 

1919 

(1909-1919 

1900-1908 

Jan.  2.  1919 

Varioua 


July  1,  1918 

1899-1909 
Mar.  1.1913 
Jan.  16. 1919 
11909-1939 


1918-1919 
(1904-1919 
(1909-1939 

1904-1913 
(1909-1931 

1900-1939 


P»b.  1,  1903 
Peb.  1,  1900 


Aatotinl. 

5,000 
16.000 
12,000 

4,000 
13,000 
20,000 

7S,000 
127.000 
402,000 

30,000 
8,000 

16,940 

5,000 

490,000 

30,000 

90,000 

90,000 
8,200 
8,900 
10,000 
11,900 
11,9C0 
38.000 
20,000 
40,800 
39,000 
17.00J 

40,000 
16,000 
4.000 
39,000 
300,000 
23,000 

3,900 

390,000 

97,000 

9,000 

9.000 

19,000 

433,000 

80,000 

1,173 

6,000 

13.000 

136,000 

79,000 

39,000 

9,000 

89,000 

140.000 

■J5,000 

6,000 

40,000 

39,000 

185,000 

18,600 

f 


Priae. 
100-63 
100 

101-088 
101-979 
101-39 
103-06 

103-80 

101181 

106-089 

100 

107 

10103 

110-38 

100-40 

101 

107-25 

108  27 
101-683 
l(M-42 
105-90 
107319 
107-08 
101-65 
10417 
101-93 
106  068 
117-07 

103-2325 

101-903 

104-75 

109-88 

100 

104-338 

100 

100 

100 

10279 

107-99 

101-01  7 

101087 

11319i 

108  12 

120-31 

100 

100 

100-60 

102-068 

113-91 

103-444 

106 

109-80 

106-666 

100 

100 

108-48 

100-88 


TMai    i89  BonlelpallUaa,    oorerlns    101 
■•parata  Uaooa) 84.846,313 

Anragata  of  aala*  tor  whloh  no  priea  haa 
•aaarapottad  (17  manlolpallUea,  ooTertnc 
17aaparaUlaaaaa| 1,809,016 


TMml  boad  aalaa  (or  Jannary,  1899 :  $6,055,889 

'  Avatafaef  daiaa  of  inaiuntr.   tSnl^eet  to  eaU  la  and  after  tha 
aarttaf  jraar  aad  ntatore  lu  the  Utarraar.    ! Mot laatadlag 83,344J344 


•(  MBforarr  loaaa  repoctad  aad  whloh  do  aot  balonc  In  tha  Itot 
llaMaitoaaatraotorataparBaattorworkdoaa.  lUaaaoommlaaloa 


Teaaeaaae.— 001  Auth«rttiMit  Ootd  Bond*  Vetoed.— On 
Janoarr  J-'),  18M,  Oovonior  McMdlln  vetoed  a  bill  which 
anthoriz^  citi«a  to  iaane  #3,000,000  water-work*  b^ads.  This 
bill,  whiia  gmatnX  in  natare,  waa  local  ia  aDplication  to  the 
city  of  Meaphia.    The  Governor  ia  his  meaaaga  vetoing  the 


tef'h'MllaiaaUarbeartr  appraral.andbnt  for  tb*  laeorporatloa of 

4*  wbiea  frwnr*  w  lajartoa*  to  the  bwt  Inuraau  of  tb*  people.  It 

— >o mr  aaaeUoB.    It  pniTt4aa  thai  tbej  (tbe  bonda)  ahall  be  paTablo 

a*  tbe  L»ct*latlra  OoaaoU  or  other  (oromliM  acaoor  mmj 


>  Ible  prOTMoa  aad  lu  hM*tl 
l«  Maaa  boada  pafabM  la 
loaar  Ikai  laar  mar  daalia, 
rreuoada  aot  leave 


ethoea 


M  to  anthorlM  tbi 

aatoa^faUotL...    _. 

.  Mna  that  whan  thli  pro- 

■aoreoraaetf  aa4  aatbontr  to  dIaorMlaau  tJat  Mrar  or  Tiaawirr 
to  nantod  that  It  will  out  be  eofoiead  and  a  aold  oontrMt  azaetad  at 
row. 

biU  ooDtaining  a  like  clause  and  providing  for  the 
of  booda  for  park  pnrpoaea  wa«  also  vetoed. 

7a»  Rate.— The  State  L^ialatore  haa  paasad  a  bUl  inereaa- 
ing  the  tax  rate  to  #3  per  #(.000,  of  which  rate  #3  SO  wUl  be 
for  State  porpoeea  and  #1  SO  for  school.  The  rate  laat  rear 
waa  IS  for  State. 

BiU  CrtaUng  Sinking  Fund. -A  bill  ha«  pissed  the  Oea- 
eral  AMemblr  creating  a  ainking  fond.  The  amount  called 
for  is  about  equal  to  that  provided  by  the  increase  ia  the 
tax  rate. 

Virginia.— HVat  Virginia  Deferred  Oer(i/Ica(««,— The  fol- 
lowing dispatch  from  Richmond  relative  to  the  deferred 
oerttfloates  of  Virginia  appeared  in  the  New  York  "  Bveaing 
PoBt"ao  February  1 :  ■•The  movement  of  the  New  YorK 
syndicate  for  tbe  control  of  the  one  third  of  the  West  Vir- 
ginia debt  may  poasibly  result  in  a  new  iaaae  in  ths  Virginia 
campaign  this  year.  It  ia  the  iateation  of  the  holders  of  the 
scrip  to  induce  the  State  of  Virginia  to  bring  sai  t  against 
West  Virginia  for  tha  settlement  m  tltesa  obligations.  Some 
of  the  moat  prominent  Damocratio  leaders  in  tlie  State,  in- 
clnding  men  whose  influanoe  is  great  with  the  party,  it  is 
nndeiMtood,  have  committed  themselvea  to  this  policy,  Tharo 
ia,  hpwever,  a  phase  of  such  a  litigation  which  might  greatly 
embarraai  the  Democratic  leadera.  Any  prooeeding  which 
may  be  taken  will  be  in  the  United  States  courts,  and  the 
Sapreme  Conrt  in  renderiog  a  decision  against  West  Virginia 
mii<ht  re-open  tbe  qaeation  of  Virginia's  status  with  her  own 
creditors.    Tttis  wonld  greatly  embarrass  the  Oemocratle 
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leaden  of  thU  SUte  in  aiding  a  movement  to  lend  this  State  8 
name  in  a  proceeding  against  West  Virginia."  .   . 

See  Chronicle  Ust  week,  p.  196,  ander  head  of  Virginia 
sad  alao  West  Virarlnia. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Alliance,  Ohio.— fiond  Sale— On  January  :J1,  IW  the 
$81,100  a  city  bonds  were  awarded  to  W.  J.  Hayes  &  bons, 
Cleveland,  at  107-77.    Following  are  the  bids: 

BMMlistwO  *  »l«jer.  Clncln.  SfSi:  to  I  New  l.t  Nat.  B'k,  ColnmbM. .  88.070  00 
JtKlejbolteiCa.anolii  ...  «e,;as  «( |  S.  Kuhn  *  Son..  Cln.  lODBtl..  ^.810  50 
mpriodt  Br.  «.Co..CleTe..  l».72B  70  Uvdcr.  HoUman  *  Co    Uo  .  sj.l^z  00 


Lwnpreobt ^. 

DenuOD.  Prior  a  C<i„  C'lere 
U«rman  Nat.  Bank. Clnoln. 


t«.«7a  00 


8«!4U0  00  I  Atlas  Nat.  Bank,  CinclDnatl 
f0.»8l76| 

Bonds  mature  i|a,000  yearly  on  February  20,  from  1930  to 
1928,  and  $9,000  on  February  20,  1929.  For  further  descrip- 
tion of  bonds  see  Chbonicle  January  14,  lt99,  p.  95. 

Anderson,  8.  C— Bonds  Authorized  by  Senate.— The  State 
Senate  has  passed  a  bill  providing  for  a  special  election  in 
this  place  to  vote  on  the  question  of  issuing  municipal  bond?. 

Arlington,  Mass.— Bonds  Proposed.— A  bill  providing  for 
the  issuance  of  |52,000  H  40-year  refunding  bonds  is  now 
before  the  State  Legislature. 

Ashland,  Wis.—Boitd  O^ering.— On  February  23,  1899, 
this  city  will,  under  the  State  law,  offer  to  its  citizens  |98,(jOO 
6%  refunding  paving  bonds.  Any  part  of  this  issue  remain- 
ing unsold  after  this  date  will  be  offered  to  the  general  pub- 
lic. If  sold  outside  the  securities  vnll  be  issued  in  denomi- 
nation of  |l,0(iO:  interest  will  be  payable  January  I  and 
July  1  at  The  First  National  Bank,  Milwaukee.  Principal 
will  mature  $7,0«j0  in  five  years,  $7,000  in  six  years  and  |6,u00 
each  year  thereafter  until  20  years  from  date  of  issue. 

Athens,  Ohio.— Bond  Safe.— On  January  14, 1899,  the  $7,300 
ti  streetiiuprovement  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  111-013.  Following  are  the 
bids  : 

R  Kleibolte  4Co..  01nclniiatl,»7,9flS  00  I  First  National  Bank.  Athens.  .»7,70«  CO 
Lamptectat  Brog.  Cu.,  CloTe...  7  «»5  Oi)  |  Feder  Uolzmnn  ACo.,  Cincln.  7.032  UO 

8««»ongr>o<l*  Mayer.  Clncln..  7.^6ll70|S.  A  Kean.  Ctiicago '•"*80oq 

S.  huhn  k  -on»,  Cflnclnnatl....  7.830  00    D.  U.  .Moore,  Athuns 7,803  80 

Atlas  Nat.  Bank.  Cincinnati.. .  7,H^1  OU  | 

For  description  of  bonds  see  Chronicle  Jan.  14, 1899.  p.  95. 

Bath  Township  (P.  0.  Lima),  Ohio.— BoTid  Sa/e .-On  Jan- 
uary 27,  1899,  this  township  sold  $2,.'i00  6^  bonds  to  the  City 
Bank  of  Lima  at  102 '34.    Following  are  the  bids  : 

city  Bank  of  t.ima.  I.lroa t2,568  50|  Metropolitan  Nat.  B'k, Lima... »2,551  r,5 

Obio  National  Bank.  Lima         -A5f>3  85    First  Nat  Bank.  Barnesville..  '.^.687  00 
First  National  Bank.  Lima....  2,6St'.  J  I  American  Nat.  Bank,  Lima.. .  2.SU0  00 

Securities  are  issued  in  two  bonds  of  $1,250  each,  due  one 
Apiil  1,  1900,  and  one  due  Sept.  1,1900.  Interest  is  payable 
semi-annually. 

Mellefontalne  (Ohio)  School  DIstrlct.-Bond  Saie.-On 
January  24,  181)9,  the  $12,000  4%  bonds  were  awarded  to  Sea- 
Bongood  &  Mayer,  Cincinnati.  For  description  of  bonds  see 
Chronk'lb  January  21,  1899,  p.  145. 

Bibb  County,  {ia.— Bonds  Proposed.— The  Graad  Jury  has 
recommended  that  an  election  be  held  to  vote  on  the  ques- 
tion of  istuinj;  $oU0, 000  road  and  bridge  bonds.  No  definite 
arrangements  have  yet  been  made. 

BloomvlUe,  Ohio.— Bor.ds  Defeated. — At  the  election  held 
January  30, 1898,  the  proposition  to  issue  $8,000  electric- light 
plant  bonds  was  defeated, 

Boston,  Mass. — Loan  Order  Passed.— The  Board  of  Alder- 
men, by  a  vote  of  10  to  2,  on  January  30,  1899,  paesed  an 
order  nutborizing  the  appropriation  of  $1,000,000  for  sewers. 
The  order  was  under  provisions  of  Chapter  426,  Laws  of  1897, 
under  which  law  bonds  may  l>e  issued  for  this  purpose. 

Bridgeport,  Conn. — Bonds  Proposed. — A  bill  has  been 
presented  in  the  State  Legislature  providing  for  the  issuance 
of  $800,000  city  hall  bonds. 

Bristol,  Tenn.— Bonds  fVoposed.— The  issuance  of  bonds 
by  this  place  is  provided  for  in  a  bill  now  before  the  Legis 
lature. 

Bryan,  Ohio.— Bond  Sale.-  On  January  28,  1899,  $8,000 
4^$  lefundiog  bonds  were  awarded  to  The  Lamprecht  Bros. 
Co.,  Cleveland,  at  104-315.    Following  are  the  bids  : 

Preminm.l  iYtmiuni. 

liUDprecbt  Bros.  Co..  Clere.. . .  t3«B  Ku    Brlggs.  Todd  &  Co.,  Cincinnati  .»230  3H 
W.  J.  Hayes  h  Boos.  CletelaDd.  'Zei  78  I  First  National  Bank  of  Bryan. .  226  78 

BniTalo,  N.  Y.—Bond  Sale. — The  issuance  of  a  bond  for 
$14,0t0  74,  bearing  3«  interest  and  maturing  Jnly  1, 1899,  has 
been  authoiized.  The  bond  was  taken  by  the  Park  Bond 
Redemption  Kinking  Fund. 

Bntler  County,  Ala.- Bonds  /Voj)osed.— Road  repair 
bonds  will  be  issued  by  the  county  if  legislative  authority 
is  gi  anted. 

Bntler  County,  Ohio.— Bond  Election  Fropo$ed.—1he 
County  Commissioners  have  received  a  petition  requesting 
that  an  election  be  called  to  vote  on  the  question  of  issuing 
$23,000  bonds  for  the  relief  of  the  Agricultural  Society. 

Cambridge,  Mass.- 7etnp<>rary  Loon.— This  city  has  bor- 
rowed $100,(00  (or  eight  months  and  eleven  days  at.  it  is 
■tated,  about  2-55^. 

California.— Bonds  Pioposed.—A.  bill  providing  for  the 
issuance  of  not  more  than  $1  COO.OOO  i%  20-jear  bonds 
for  the  extension  of  the  San  Frandiico  sea  wall  is  now  before 
the  Legislature.  If  the  bill  passes,  the  question  will  be  sub 
mitted  to  a  vote  of  the  people,  and,  if  adopted,  will  take 
effect  on  Dec.  81,  1900. 

Camden  (N.  J.)  School  DIstrict.-Bond  O/ertno.-Pro 
poaala  will  be  received  until  4  p.  K.  February  15.  1899,  by  the 


Finance  Committee  of  the  Commissioners  of  Public  Instruc- 
tion, Philip  Wilson,  Cuairman,  for  $i;  5,000  4'{  refunding 
scliool  bonds.  Securities  will  be  in  denomination  of  $1,000, 
dated  April  1, 1899;  interest  will  be  payable  April  1  and  Octo- 
ber 1  at  the  National  State  Bank,  Camden.  Principal  will 
mature  April  1,  1919,  subject  to  call  after  April  1,  1909.  Pro- 
posals must  be  accompanied  by  a  certified  check  on  a  na- 
tional bank,  payable  to  the  Treasurer  of  the  Commissioners  of 
Public  Instruction  of  Camden,  in  the  sum  oif)%  of  the  amount 
of  bonds  bid  for.  The  securities  were  advertised  for  sale  on 
Jan.  23,  1899,  but  all  bids  received  at  that  time  were  rejected 

Carroll  County,  Mo.— Bond  Election.— A.n  election  will  i* 
held  in  this  county,  according  to  reports,  to  vote  on  the  ques- 
tion of  issuing  $60,000  court  house  bonds. 

Chambers  County,  Ala.— Bonds  JVoposed.— The  authority 
to  issue  $30,000  court  house  bonds  is  the  subject  of  a  bill  now 
before  the  Legislature. 

Charleston,  S.  C— BoJids  Proposed.— X  bill  now  before  the 
State  Legislature  gives  authority  to  purchase  or  construct  a 
water-works  system  and  to  issue  6^  2a40-year  (opiional) 
bonds  for  the  purpose. 

(  harlestowu,  W.  \a.— Bonds  Proposed.— House  Bill  No. 
122  authorizes  this  town  to  refund  its  bonded  indebtedness. 

Chattanooga.  Tenn.— Bonds  Proposed.-Thebill  providing 
for  the  issuance  of  $650,000  water-works  bonds  is  now  before 
the  Legislature. 

Chicago  (III.)  Wett  Park  District.- H^arranf  Issue.— 
The  West  Park  Board  has  decided  to  issue  tax-levy  warrants 
for  an  amount  not  to  exceed  75;^  of  the  total  amount  levied 
for  the  year  1898. 

Clinton,  Tenn. — Bonds  Authorized  by  Assembly.— The 
House  of  the  State  Legislature  has  authorized  this  place  to 
issue  bonds. 

Columbia  Countv  (P.  0.  Hudson),  N.  T.— Sond  Offering.- 
County  Treasurer  George  H.  Macy  will  sell  at  public  auction 
at  the  Court  House  in  Hudson  at  1  p.  m.  March  1,  1899, 
$55,000  Ai  funding  bonds.  Securities  will  be  in  denomination 
of  $1 ,000.  Interest  will  be  payable  semi-  annually  at  the  office 
of  the  County  Treasurer,  and  the  principal  will  mature 
$5,000  yearly  on  March  1  from  1909  to  1913,  inclusive,  and 
$10,000  yearly  on  March  1  from  1914  to  1916,  inclusive.  Bonds 
are  issued  pursuant  to  a  resolution  of  the  Board  of  County 
Supervisors  adopted  January  25,  1899,  by  virtue  of  the  power 
in  said  Board  of  Supervisors  vested  by  Subdivision  6  of  Sec- 
tion 12,  Article  2  of  Chapter  686,  Laws  of  1892.  The  official 
circular  states  that  this  county  has  never  defaulted  in  pay- 
ment of  interest  or  principal  of  its  bonds. 

Columbia,  Pa.— Bowds  JVof  Sold.— This  borough  advir- 
tises  for  sale  on  Feb.  1,  1899,  §170,000  3%  bonds.  We  are  ad- 
vised that  no  Si  bids  were  received,  althougli  several  offers 
were  made  for  'd}{i  bonds.  A  new  ordinance  will  be  passed 
authorizing  3^%  bonds,  after  wuich  the  bonds  will  again  te 
0  fife  red  for  sale. 

Concord,  N.  H.—Loan  Negotiated.— Thia  city  has  recently 
negotiated  a  loan  of  $7,000  at  2%%.  for  which  notes  for  two 
and  three  years  were  given. 

Conneantville  (Borough),  Pa.— Bond  Election.— At  the 
spring  election,  February  21,  the  question  of  issuing  $10,300 
water  works  bonds  will  be  voted  upon. 

Coopersbnrg,  Pa.— Bonds  Proposed.- It  has  been  report£d 
that  an  election  would  be  held  this  month  for  the  purpose  of 
submitting  to  the  voters  the  question  of  issuing  $-20,000 
water  works  bonds.  Upon  inquiry  we  learn  that  "  the  only 
step  that  has  been  taken  in  the  matter  is  the  holding  of  a 
meeting  of  the  citizens  to  discuss  the  subject ;  they  will  prob- 
ably make  a  report  to  the  Council,  who  may  then  take  action 
for  the  submitting  of  the  same  to  the  voters." 

Ctirtland,  N.  \.—Bond  Sale.— On  February  1,  1899,  $17,- 
797  12  H  Series  "A"  bonds  and  «25,000  4«  1  10-year  Series 
"B"  bonds  (all  paving)  were  awarded  to  Bertron  &  Storrs, 
New  York,  on  a  3-35^  basis.  The  Series  "A"  bonds  mature 
yearly  on  October  1  from  1899  to   918,  inclusive. 

Decatur,  X\a.— Bonds  Authorizedby  the  House.— The  Sttte 
Legislature  has  under  consideration  a  bill  authorizing  the 
iseuance  of  $15,000  market-house  bonds. 

Deer  Park  (P.  0.  Port  Jervis),  N.  Y.—Bond  Sale.— On 
January  7, 1899,  this  town  made  a  contract  with  the  Edward 
C.  Jones  Co.,  New  York  City,  for  the  sale  of  $195,0i0  3'^!< 
railroad-aid  refunding  bonds  at  a  price  netting  a  little  over 
8  44^  interest.  Securities  are  to  be  in  denomination  of  $1,000, 
dated  February  24,  1899;  interest  will  be  payaole  semi- 
annually at  the  National  Bank  of  Port  Jervis.  Principal 
will  mature  part  yearly  as  follows  :    $4,000  from  19t  0  to 

1905,  $5,000  from  1906  to  1910,  |6,000  from  1911  to  1913,  $7,000 
from  1916  to  1920,  §8,000  from  1921  to  1923,  $9,000  from  1924 
to  1926  and  $10,000  from  1927  to  1929,  all  dates  inclusive. 
Bonds  will  be  ifsued  pursuant  to  Chapter  685,  Laws  of  1892. 
The  amount  of  railroad  bonds  maturing  March  1.  1899,  is 
$200,000,  but  $5,000  will  be  redeemed  in  cash  from  funds  in 
the  bands  of  the  County  Treasurer. 

Deinopolls,  Ala.— Bojids  Proposed.- A  bill  now  before  the 
Legislature  authorizes  the  issuance  of  $5,000  5%  bonds  for  the 
purpose  of  purchasing  the  Marengo  Female  Institute  prop- 
erty in  this  city  and  $25,000  refunding  bonds. 

De  Pere,  Wis.- Bond  SaZe,- On  January  28,  1899,  this  city 
sold  $2,000  i%  bridge  bonds  as  follows  :  $1,500  to  the  Citi- 
zens' National  Bank  at  101,  $200;  at  $101,  and  $300  at  101'50 
to  parties  not  wishing  their  names  published.  Securities  are 
in  denomination  of  $100,  with  interest  payable  annually  on 
February  1.    Principal  will  mature  $1,000  on  February  1, 

1906,  and  $1,000  February  1,  1907. 
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Bond  Q^«r»nfli.— Proposals  will  be  receiTed  nntil  13  m.  Feb- 
rnary  27.  ISW,  for  fi.OOO  4%  city  bonds.  Securities  will  bo 
in  deDomiDation  of  $100.  Interest  will  be  payable  March  1, 
and  the  principal  will  mature  $1,000  February  1,  100«,  and 
91,000  February  1,  1007. 

MkMB.  M.  C.—BoruU  Propoted.— The  issuance  of  school 
hoods  is  being  considered  in  the  State  Legislature. 

Ito^ge  Coaat;  (P.  0.  Fremoat),  Neb.— Bonds  Propoied.— 
Thia  county  ha»  under  consideration  the  issnanca  of  9909.000 
(arI«ss)refaQdiDg  bonds.  We  are  adrised  by  C.  A.  Han- 
Till*,  County  Clerk,  that  part  of  the  old  bonds  inav  be  taken 
op  by  the  sinking  fund  in  the  county  treasury.  The  matter 
will  be  settled  at  the  meeting  of  the  county  board  to  h« 
held  on  April  10.  1899. 

Doth»B.  Ala.— Aonds /Vopo«ed.— The  iasnance  of  91^,000 
•ehool  bonds  by  this  town  Is  being  considered  in  the  State 
Legislatare 

Daraad,  Mich.— Bond  Election.- Oa  March  13.  1890,  an 
risrtlnw  wilt  be  held  in  this  Tillage  to  submit  to  the  people 
the  qaastion  of  issuing  93,000  rillsge  hall  bonds. 

DnrhamCoBBty,  N.  C— Bond*  iVoposrd.— The  iaMoance 
of  school  b<>nds  Is  the  subject  of  a  bill  now  before  the  Legis- 
lature. 

Bast  Oraage  ( Tawatliip),  Jt.  J.— Bo»«<»  fi"oW —We  are  ad- 
Tised  that  the  Edward  C.  Jones  Co.,  New  York  City,  refuted 
to  accept  the  933t0.<  00  41  funding  bonds  which  were  awarded 
to  them  on  D«e.  12.  1H9H,  and  that  Iheee  bonds  hare  since 
been  sold  to  parties  in  .Newark  aa^  Eaat  Orange  at  104-&O. 
Tb«M  Mcnritica  were  incind  d  In  oar  December  sales. 

BllMketk  City,  N.  C— Bonds  Amtltoriaed  6«  S^eaate.— The 
State  Senate  has  aoihorized  the  I— Bcw>  Ot  Doada  for  pnb- 
Ue  improremeBta. 

Elwao4,  Ib4.— Aoiid  aole.— The  city  has  contracted  with 
FareoB,  Leach  ft  Ott..  Cbtoago,  for  the  sale  to  that  ftrm  cf 
938.000  city  hall  bonds. 

Etowah  CaBBly,  Ala.— ITorraaf  &a«.— On  Jaaaarr  81, 
18W.  the  910,1 00  Of  warranU  were  awarded  to  SoL  D.  Bloch, 
~  1.  at  107.    F  oHowteg  are  the  bids 

101-06 

..iwrTt 
'  o-oo 

'  WarranU  run  iiizTeank  See  CHROKlctJl  Jan.  21. 1809,  p.  140. 

Falls  «  iti.  Neb.— Bonds  DeftaitiL— At  a  rcocstt  election 
the  proposition  to  refand  the  city  water  bonds  at  \%%  was 
dafealeo.  Local  papers  >Ute  that  the  defeat  of  the  -I^X 
propoeitloa  waa  occasioned  by  an  oS«r  to  lake  the  bonds  at 
\i4f  receired  a  shoi  t  time  prior  to  Um  elaetion. 

UBBrglaaa,  Ala.— BomU i^wpossd.— The  Itsaanceof  fund- 
ing bonds  by  this  town  ia  the  sahjeot  of  a  bill  now  before  the 
State  Legislature. 

eennan  Township  8ehe«l  INntrlet  (P.  O.  Ellda).  Allen 
CoBBty,  Ohio.— Bond  So/*.- On  January  28.  1609,  this  dio- 
irict  sold  9t,8U0  Vt  bonds  to  T.  T.  Mitchell  &  Sons,  Lima,  at 
Vn-Vl.    Following  are  the  bids : 

isMuMuaS  a  B«7*r.  Ctacta     l.ase  T*  I  rux  .SmwmI  tad.  Lib*.       i.t>s  St 
Secanties  aie  i  sued  In  denomination  of  9000.     Interest  la 

Kyable  semi  annually  and  the  principal  will  mature  one 
nd  yearly. 

tiald  Hill,  Ore.- Bonds  Authorited  by  iTouse. —The  House 
of  the  State  l/eglslatnre  has  aathorited  the  laiaance  of  92,300 
water  bonds. 

Onua  Ta> ley,  Cal.— Bond  QtTeHna-- PropoM><  ^11  be  re 
eelTcd  antil  7  p.  u.  February  14, 1(90,  by  W.  D.  Harris,  City 
Clerk,  for  9(>'.u00  7s  sewer  bonda.  Secnrittes  are  in  denomi 
nation  of  (I.inO.  dated  Febraair  18,  IfOO.  Interest  will  be 
payable  annnally  and  the  principal  will  mature  one  bond 
yearlr  from  1900  to  1939,  tncloslTe.  A  cettified  check  for 
Kf  of  the  amoaat  of  bid  must  accompany  proposals.  These 
bonds  were  adTerttaed  for  sale  on  January  lu,  1890,  but  all 
bids  rece^TH  n>  that  time  were  rejected. 

ttreen-  -    r.— Bond*  ^tiiMorfsad  bf  Anots.— The  is 

snanoe  '  bonds  by  this  dty  baa  been  authorised  by 

the  State  ^  ii'iir. 

OreeaTllle,  N.  C— Bonds  .4i<(Aorlted  by  JJoaee.— The 
House  baa  passed  a  bill  authorising  the  issuance  of  electric- 
light  bonds  by  this  town. 

tireeaTllle,  Uhlo.— Bend  Offerinu.-Ptoooimt*  will  be  re 
ceired  until  13  v.  February  20,  18<>9.  by  II.  J.  Brennemi«n, 
City  CUrk,  f.  r  9988  lu  Of  bonds,  decnritiee  are  in  denomi- 
nation 01  9812  7U  and  mature  oaa  bond  yearly  on  July  1  from 
1901  to  1908,  tncmilTe. 

(ireeaTllle.  H.  C— Bonds  iVoposnt-A  bill  authorizing  the 
Isauance  of  funding  bonds  is  now  before  the  Sute  Le^sla- 
tnre. 

Haallton  Coaaty,  Oblo.— Bond  Sole  Pbsfponed.— As 
stated  in  tbe  CHKO:(iciJt  January  7,  1899.  Mds  were  asked  for 
until  iasoary  28.  1899  by  tbe  County  Commissioners  for 
91^.00  I  4i  bonds.  The  sale.  It  U  now  stated,  has  Nen  post- 
poned until  a  later  date,  owing  to  a  commnntcation  receired 
from  tbe  Conaty  Solicitor  recommei>ding  that  the  bonds  bear 
SH<  tnter>st  Instead  of  it  and  that  the)  be  In  denomination 
of  9100  itistead  of  $V)0.  Tbe  tuggaation  of  tbe  County 
Solicitor  has  be«B  adopted  by  the  Oommif  sioners  and  tbe 
bonds  will  be  re  sdrertised. 

HaapdeB  CoBBty.  Xaat.— Temporary  Loan.— The  County 
CommisaioDers  hare  negotiated  a  loan  of  950.100  witn  the 
Pyncbon  National  Bank,  Springfield,  at  2-9H. 

HardlBg  Coaaty  (P.  0.  KeataaL  Oblo.-Bond  OffeHng.— 
Proposals  will  be  rec«ire<l  until  10  A.  M.,  February  10,  1809. 
by^Jamea  BasUble.   (Jounty  Auditor,  for  tiS  iWOSf  ditch 
Sacnrltiea  are  ia  danomlnation  of  9800,  dated  Jan- 


nary  1,  1899.  Interest  will  be  payable  seini-annaally  and  tbe 
principal  will  mature  as  foIlowB:  91,500  January  1,  1001, 
1,500  January  1,  1903,  and  912,500  January  1.  1908.  A  deposit 
of  25$  of  the  amount  of  bid  mast  accompany  proposals  ac- 
cording to  the  circular,  but  the  County  Auditor  writes  us 
that  he  will  accept  a  less  amount  as  a  depoeit. 

Holyoke,  Hass.— Loan  iVegofj"af«d.— This  city  has  nego- 
tiated a  loan  of  950,000  at  2-Ki.    Following  are  the  bids : 

Bon«a( 
BOSW*. 
pnaua 


BonS  A  Goodwin,  Bocton 3'WI  I 

Newman  a  Tolman  (SS 

t-70jl 

Joaa,  Parker  a  Co  .  B«>tna fTSf 

DaoMomba  Jcnnlflon,  New  Tork.StSf  I 


Parkliuun  a  Buir.  Boston. rTBf 

Blodcw,  Marilu  a  Co.,  Boston..  .8-8S)l 
K.  H.  Omt  a  Ck>..  Bofton  (IS  pre- 
mlnm) 9Sn% 


Loan  matnres  Norember  3,  1899. 

Hoosiek  Falls,  N.  Y.— Bond  Safe.— On  Jan.  28,  1899,  the 
99,000  repair  and  improvement  bonds  were  awarded  to  W.J. 
Hayes  A  Sons,  Cleveland,  at  100-63  for  8}^f  bonds.  The  fol- 
lowing bids  for  4%  bonds  were  receired  : 

Jow.  Pnrkw  a  Co.,  Bo«ton I0«-7T  i  B«D«eU  a  Ereiltt.  New  York.. ..100-87 

8.  A.  KMn.  Chlcwo .108^    Uoo.  M.  lUbu.  New  York l(«l>7 

I.  W.Sbrmll,  Poochkeepale loriA  I  Ptrst  Nat.  Bank.lloofick  Falls..  Par 

Bonds  mature  9500  yearly  on  July  1  from  1»09  to  190!^,  in- 
clnsire. 

JclTersoB  Connty  (P.  0.  Boulder).  Mont.— Bond  Offering. 
— Bngene  Picot,  County  Clerk,  will  receive  proposalt,  until 
12  M.  March  0,  1899,  for  975,000  M  refnudinK  bonds.  Securi- 
ties are  in  decomination  of  9900;  interest  will  be  payable 
semi-annually  at  tbe  office  of  the  County  Treainrer.  Princi- 
pal will  mature  In  20  years,  subject  to  call  after  10  years.  A 
certified  check  for  1<  $  of  the  bid  mtut  accompany  nroposals. 

Kbbus  C4ty.  Xo.— Bo.id  Offering.— Hr.  Qeo.  E.  Keesler, 
Secretary  c  f  tbe  Board  of  Park  Commissioners,  writes  ns  that 
tbe  Board  is  prepared  to  receive  propoaals  for  the  park  fund 
certificates  lasaed  for  the  pnrchase  of  North  Terrace  Park. 
These  certtflcates  will  amount  to  between  9500,000  and  9550,- 
000,  and  willprobably  he  ready  for  issnanoe  about  the  middle 
of  March.  Those  deairing  to  handle  these  secnritiee  should 
communicate  with  the  Board  during  the  next  two  weeks. 

La  Fajette,  Ala.-  Bomtn  Authorited  by  Home. — A  bill  re- 
cently passed  by  the  House  of  the  State  Legislature  pro- 
vides for  the  issuance  of  920,000  water  and  electric- light 
bonds. 

Lansdawne  (Boroagh).  Pa.— Bonds  Not  Yet  Atrarded.— 
We  are  adrised  that  the  915,000  4$  bighway-improvement 
bonds  for  which  proposals  were  asked  nntil  January  27, 1909, 
bare  not  yet  been  awarded.  Mr.  H.  L.  Wsrren,  Borough 
Secretary,  writes  lu  that  ther  have  decided  not  to  publish 
the  ti  Is  nntil  the  award  ii  made. 

Laurel,  Itel.— Bonda  Anthorixed  bu  the  Hou^.— Tbe  Hotise 
of  the  State  Legislature  has  passed  the  bill  authorizing  the 
issuance  of  920.(00  water-works  bonds. 

Lawrence,  Masa.- Brad  Sal».-On  February  1,  1^90,  910,- 
000  4t  school  bonds  ware  awarded  to  the  Essex  Sarings  Bank 
of  Lawrence  at  109-S5.    Following  are  the  bids  : 

KaaasSav.  Buk.t«»nMa....  lOStS  |  R.  U  Itar  a  Co..  BoMon tOfMS 

j«aa.(MMraOerBo*laa  ..  .  Krtt      Paiklnxm  *  Burr.  Boaloa.       ..lOfOSt 

BUFl  mnm-  a  OKTBopMa lerea  I  Vemiiire  a  Co..  Boatog aOIM 

^.^     -r—.-^  jjj^  IB.  II.  itolilQS  *  sooa.Bo«itoB...loi-»ll 

M*«U  I  A<Ubi>  «  Co..  BoMOD       lOt-Sl 

, leroi  I  M.  W.  Ilarrts  a  Co.  BoaUrn lOl'SU 

arraCo.lioMoD.llo-ST  I 

Bonds  are  in  denomination  of  91.000.  dated  August  1, 1896. 
Interest  will  be  payable  February  1  and  August  1  at  Boston. 
Principal  win  mature  98,000  yearly. 

LexiBgtoB.  N.  C— Bonds  Proputed.—A  bill  now  before  the 
State  Leglalatore  authorizes  the  issuance  of  bonds  by  this 
town. 

Lynrhbnrr,  Ta.-Bond  Bale— Local  papers  state  that  thia 
city  has  soM  at  par  the  990,000  Z%i  bonds  recently  author- 
ized by  tbe  City  Council. 

LjBB.  lass.—  Loan  /Voposed.- This  city  has  petitioned  the 
Legislature  lor  anthority  to  borrow  930,000  for  tbe  purpose 
of  abatins  a  nniaanoe  caused  by  a  dam  on  Little  Rirer. 

MuCmm,  M  Ita.— Bond  q#eHn<;.— Proposals  will  be  received 
until  7  P.  M.  February  19.  18V9,  by  J.  Dock  Harrell,  City 
Clerk,  for  95.000  additional  water  works  bonds. 

Me€«BBellsTlIle,  Ohio.- Bids  Bty'ecteil—Bond  Offeritig,— 
We  are  adnied  that  all  bids  receired  on  January  35,  1899, 
for  tbe  920,000  H  water- works  bonds  were  rejected,  and  that 
one-half  of  the  bonds  (910,(00)  will  be  re-advertised  for  tale 
on  March  8.  1899. 

IcDowell  Coaaty.  N.  C— Bonds  Propomd.—A  bill  recently 
Introduced  in  the  State  Legislature  authorizes  this  county  to 
issue  bonds  to  fund  its  ontetanding  indebtedness. 

Maldea.  Mans.- r<rmporary  Loan A  nine  months  loan  of 

f  10.000  baa  been  negotiated  with  Blake  Bros.  &  Co.  at  S09f. 
oUowing  are  the  bids  : 

■taSa  Brnai  A  Co..  New  fork 1-«M  I  Blodaat.  MmtUI  a  Co..  Boston... »JJJ 

•  kailaa  WaU  a  Co..  Bostoo t-«i«  I  PariiliianB  S  Burr.  Boston... .a-M 

Rtoaa  a  Caanilnaa.  Bostoa r«Ty  i  W.  HulaianC«r7  a  Co.,  Boaton...£TM 

Hiiaais  NawaiaaaTulaui,  Bsat.t'te*   Cnrtua  M01U7,  Boaton tt9f 

w.  o,  uar  a  c<>..  Bustoo «-7t»l 

Varloa,  Ala.— Bonds  Authorized  b]/  Attembly.— Tbe 
House  of  the  State  Legislature  haa  authorized  the  issuance  of 
94.000  waterworks  bonds. 

SanMtoB  TowBshlp(P.  0.  Xoraal,  Kan.— Bond  Offer- 
ing.—Mr.  H.  B.  Smith  of  tbis  place  writes  us  that  this  town- 
ship desires  to  refund  ^,(00  6f  railroad  aid  bonds  issued 
September  1,  1887.  at  a  lower  rate  of  interest.  Mr.  Smith 
mar  be  addressed  on  the  subject. 

lanball  CouBly,  Ala.— Bonds  Propoted,—A  bill  now  be- 
fore the  Stete  Legislature  authorizes  the  issnanoe  of  bonds 
for  bridges,  turnpikes,  &c. 

MaaoB  City  (ia.)  School  District- Bonds  to  be  Intued.— 
Tbis  district  U  about  to  issue  923,000  i}i%  refunding 
gold  bonds.    Securities  will  be  lu  denomination  of  91.000, 
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i  April  i,  1890;  interest  will  be  payable  seml-annaaUy 
at  the  offioe  of  the  District  Treasurer.  Principal  will  mature 
April  2,  1909.  subject  to  call  after  April  2,  1904.  Date  of 
sale  has  not  yet  been  determined.  A.  H.  CummingB,  At- 
torney, is  Chairman  of  the  Finance  Committee. 

Mattoon  (111.)  School  District— Bond  Election.— We 
stated  in  the  Chboniclk  Jannarj  21  that  an  election  would 
shortly  be  held  in  this  district  to  vote  on  the  question  of  is- 
suing school- building  bonds.  The  date  of  the  election  (Feb. 
11,  1899,)  has  now  been  determined  upon  and  the  amonnt  of 
bonds  to  be  issued  will  be  |84,000. 

Mlllrale,  Pa.— Bond  Sate.— On  January  27, 1899,  the  |5,000 
6%  new  water-pump  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  110'28.    Following  are  the  bids  : 

W.J.Haresft  Boiu,  CleTe....U,61t  001  Roblnsun  nroa..  Pittsburg  ..  $&.S1500 
lJuBprecht  Bro«.  Co..  N.  Y....  »,J8«  75  Uenliion.  Prigr*  Co..CleTe...  5.226  00 
D«  vinACo 6,816  00  |  B.  H.  JackMn 5.126  OO 

Principal  will  mature  |25J  yearly  on  February  1  from 
1900  to  1919,  inclusive.  For  further  description  of  bonds  see 
Chromolk  January  21,  1899,  p.  147. 

Milton  (Ore.)  School  District- Bonds  Voted.— A.t  a  meet- 
ing of  this  district  held  January  24,  1899,  it  was  decided  to 
issue  from  $12,000  to  |15,000  new  schosl-building  bands. 

Milwaukee,  Vfia.—Loan  Authorized.— The  Common  Coun- 
cil has  passed  a  resolution  authorizing  the  Mayor  and  Comp- 
troller to  borrow  money  for  current  expenses. 

Minneapolis,  Minn. — Bill  to  Legalize  Election. — A  bill  has 
been  introduced  in  the  State  Legislature  declaring  legal  the 
|80,0(>0  bridge  bonds  which  received  a  majority  of  votes  at 
the  November  election  instead  of  the  necessary  two-thirds. 

Minnesota. — Certificate  Issue  Proposed. — A  bill  has  been 
introduced  in  the  State  Senate  authorizing  the  State  Capitol 
Commission  to  issue  certificates  of  indebtedness  in  anticipa- 
tion of  the  tax  levy.  The  bill  provides  that  the  interest  on 
the  certifi'Sates  shall  be  paid  out  of  the  general  fund. 

Mobile,  Ala. — Bond  Bill  Passes  House.— The  House  of  the 
State  Legislature  has  authorized  the  issuance  of  street-im- 
provement bonds. 

Monteclto  School  District,  Santa  Barbara  Connty,  Cal.— 
Bo?td  Offering. — Proposals  will  be  received  until  10  a.  m. 
April  3,  1899,  by  the  Board  of  County  Supervisors — H,  H. 
Doyle,  Clerk — for  (5,0M  1%  bonds.  Securities  will  be  in  de- 
nomination of  |230,  dated  December  21,  1893  ;  interest  pay- 
able annually.    Principal  will  mature  $5  )0  yearly. 

MoutTale  (N.J.)  School  District— Bond  Saie.-On  Feb- 
ruary 1,  1899,  |S,000  i%  bonds  were  awarded  to  a  local  in- 
vestor at  par.  This  was  the  only  bid  received.  Bonds  are  in 
denomination  of  |100  dated  February  1,  1899,  and  the  aver- 
age maturity  is  8  years,  10  months. 

Moore  Connty,  N.  C— Bonds  Authorized  by  Senate.— The 
State  Senate  has  parsed  a  bill  authorizing  the  County  Com- 
missioners to  fund  the  county  indebtedness. 

Natick,  Mass. — Bonds  Proposed. — A  bill  now  before  the 
State  Legislature  permits  the  issuance  of  f  50,000  4%  30-year 
grade-crossing  bonds. 

Newbnrgh,  N.  Y.— Bonds  Authorized  by  State  Assembly.— 
The  bill  recently  introduced  in  the  State  Legislature  author- 
izing the  Almshouse  Commissioners  to  borrow  |3,000  for  im- 
provements to  the  almshouse  has  passed  the  State  Assembly. 

New  Decatur,  Ala.— Bonds  fVo/)osed.— The  State  Legisla- 
ture has  under  consideration  the  issuance  of  $15,000  market- 
house  bonds. 

New  London,  Conn.— Bonds  Proposed. — A  bill  recently 
introduced  in  the  State  Legislature  allows  the  refunding  of 
water- works  bonds. 

New  Orleans,  Lsl.— Election  Postponed.— At  a  conference 
held  on  Jan.  24,  1899,  between  various  committees  and  city 
authorities,  it  was  decided  to  repeal  the  present  special  tax 
ordinance  and  substitute  another  in  its  place.  Under  the 
former  ordinance  (see  Chromiclk  Dec.  17  and  31)  an  election 
was  to  have  been  held  on  February  2,  1899,  to  vote  on  a  2}^- 
mlll  tax  for  sewers  and  drainage.  Under  this  ordinance 
bonds  to  the  amount  of  $9,000,000  were  to  have  been  issued  for 
this  purpose.  Under  the  new  ordinance  just  proposed  a 
2-mill  tax  is  provided  for  and  the  amount  of  moneys  to  be 
raised  for  the  purpose  would  be  between  twelve  and  fourteen 
millions.  Under  this  last  ordinance  the  2  mill  tax  will  run 
for  43  years. 

Newport  (Town),  N.  Y.—Bo7id  Sate.— On  January  28, 1899, 
the  $11,500  i%  highway  and  bridge  bonds  were  awarded  to 
Edward  J.  Gallien,  Albany,  at  107-08.  Following  are  the  bids  : 

Edward  J.  Oalllcu.  Albany 1070H  |  Joso,  I'arkor  *  Co., Boston 106-67: 

W.  J.  hajres  A  Sods,  Cleveland, ,107-07    1>,  P,  Wooster,  Newport 104-60 

JJ.  W.  Uarrl!  A  Co„  New  York.  ,.106-60  I  National  Bank  of  Poland 102-60 

Walter  Stanton  A  Co..  New  rark.lOS-26  |  Benwcll  4  Everltt,  New  York.    102-S9 
Bertron  4  Storrs.  New  York 106  801  8.  A.  Kean.  Chicago i01-«6 

Charles  Parmelee  of  Watertown  bid  108-47  for  the  first  15 
bonds  and  106-53  for  the  balance.  For  description  of  bonds 
see  Chromiclk  January  14, 1899,  pags  96. 

New  York  City.— Bonds  Authorized.— Oa  February  3, 
1898,  the  Board  of  Kstimate  and  Apportionment  authorized 
the  issuance  of  the  following  bonds:  $2,000,000  for  the  re- 
paving  of  streets  and  $3,100,000  for  the  construction  of  a 
Hall  of  Records.  The  Sinking  Fund  Commission  on  the 
same  date  ordered  the  issuance  of  $2,000,000  dock  improve- 
ment bonds 

Nlles,  Ohio.— Bond  Offmnflf.— Proposals  will  be  received 
until  12  M.  March  6, 1899,  by  J.  L.  McDermott,  City  Clerk, 
for  $12,000  i}{f  sewer  bonds.  Securities  will  be  in  denomi- 
nation of  $2,000,  dated  March  1, 1899.  Principal  will  mature 
one  bond  yearly. 

Northampton,  Kass.— Temporary  Loan.— The  city  has  ne- 
gotiated a  loan  of  $50,000  for  10  months  with  Edgerly  & 


BdRsrlT  A  Crocker  (*1 
Rogers.  Newman  ' 

Bond  4  Goodwin,  Boston 2-74iC  I 

Curtis  4  Motley  ($11  preni,),  Bost,2-78)t  I 


Crocker,  Boston,  at  [2-70!<  and  $1  premium.    Following  are 
the  bids  : 

ker  (»1  prem,). ...  «T0)l  I  Jose.  Parker  &  Co.  (fl  76  prein.)..e-76)( 
in  4  Tolman,  Boat.t7i%  I  Blodget,  Merritt  4  Co.,  Boston.,.  Z-TSt 

n,  Boston 2*74^  I  Parkinson  4  Bnrr  ($3  prem.l.Bos.S'dOt 

r  ($11  prem,),  Bost,2-78)t  I 

Omaha  (Neb.)  School  District- Bond  0#erinflr.— Further 
details  are  at  hand  relative  to  the  sale  of  $2.50,000  4%  20-year 
high- school  bonds  on  February  20,  1899.  Proposals  will  be 
received  until  2  p.  m.  on  that  day  by  J.  L,  Qillan,  Secretary 
Board  of  Education.  Interest  will  be  payable  January  and 
July  in  New  York  City.  A  certified  or  cashier's  check  upon 
one  of  the  national  banks  of  Omaha  for  2%  of  the  amount  of 
bonds  bid  upon  must  accompany  proposals. 

Opelika,  Ala.  —Bonds  Proposed. — Funding  bonds  to  the 
amount  of  $30,000  will  be  issued  about  May  1,  1899,  if  the 
bill  now  before  the  Legislature  becomes  a  law. 

Oto,  Woodbury  County,  la.— Bond  O^erinfl.— Proposal  a 
will  be  received  until  March  1,  1899,  by  S,  R,  Diy,  Jr.,  City 
Treasurer,  for  $1,480  Q%  water- works  bonds.  Securities  were 
authorized  by  a  vote  of  57  to  7  at  the  election  held  January 
9,  1899.  They  are  in  denomination  of  $250.  Interest  will  be 
payable  at  the  Merchants'  Loan  &  Trust  Co.,  Chicago. 
Principal  will  mature  15  years  from  date  of  issue,  subject  to 
call  as  follows:  Bond  No.  1  after  3  years,  No.  2  after  5  years. 
No.  3  after  7  years.  No.  4  after  9  years  and  Nos.  5  and  6  after 
10  years. 

Peoria,  III.— Temporary  Loan.— This  city  recently  bor- 
rowed $.50,000  to  meet  bills  due  on  the  new  City  Hall.  The 
loan  will  run  from  four  to  six  months. 

Perry  County,  Ala.-  Bonds  Proposed.— Authority  is  being 
sought  in  the  State  Legislature  to  issue  $6,000  bridge  bonds. 
The  bill  has  passed  the  House. 

Phoenix,  Ariz.- Bonds  Defeated.— At  the  election  held 
January  24, 1899,  the  proposition  to  issue  $265,000  gold  water- 
works and  sewer  bonds  was  defeated  by  a  vote  of  140  for  ^o 
199  against. 

Pittsburg  (Pa.),  Mount  Albion  School  District- Bond 
Sale  —On  January  13, 1899,  this  district  sold  $40,000  3}4i 
school  bonds  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  103"22i5. 
Securities  are  in  denomination  of  $1,000,  dated  January  1, 
1899.  Principal  will  mature  $3,000  on  January  1  from  1909 
to  19'28,  inclusive. 

Providence,  R.  I. — Bonds  Proposed, — The  Common  Coun- 
cil has  passed  a  resolution  applying  to  the  Legislature  for 
authority  to  borrow  $100,000  for  highway  purposes. 

Raven8wood(^W.  Va.)  School  District-Bonds  Proposed. 
— The  State  Legis  .ature  is  considering  a  bill  authorizing  this 
district  to  refund  its  debt. 

Reading,  Pa.— Bond  0#eringt.— Proposals  will  be  received 
until  7  P.  M.  Februarys,  1899,  by  H.  H.  Hammer,  City  Clerk, 
for  §100,000  i%  coupon  paving  bonds.  Securities  will  be  in 
denomination  of  $1,000.  Interest  will  be  payable  April  1 
and  October  1  at  Reading,  and  the  principal  will  mature 
$-20,000  on  April  1  in  the  years  1904, 1909, 1914, 1919,  and  1924. 
Bonds  are  authorized  by  vote  of  the  qualified  electors  of  the 
city.  Proposals  must  be  accompanied  by  a  certified  check 
in  5%  of  the  amount  bid  and  ,ill  bidders  must  observe  the 
Internal  Revenue  Stamp  Law  in  the  matter  of  their  proposal. 
Failure  to  do  so  will  result  in  the  committee  not  considering 
bid.  Bonds  are  exempt  from  all  taxation.  The  sale  and  de- 
livery of  these  bonds  to  be  effected  in  New  York  City.  The 
o£Scial  circular  states  that  the  city  has  never  defaulted,  and 
there  is  no  litigation  threatened  affecting  these  bonds. 

Red  Lodge,  Mont. — Bonds  Proposed. — This  city  has  under 
consideration;the  issuance  of  bonds  for  a  water-works  system. 

Rensselaer  Connty  (P.  0.  Troy),  N.  Y.— Bonrf  SaZe.— The 
highest  Wd  received  on  January  26,  1899,  for  the  $i2,000  3}4% 
refunding  bonds  was  that  of  The  Troy  Savings  Bank  at 
104-33.    Following  are  the  bids  : 

Troy  SaTlngB  Bank,  Troy 'lOl-sas  i  C.  H,  White  4  Co.,  New  York.. 'lOS-Se 


•oy 
W.  J .  Hayes  &  Sons.  Cleveland.  104 -238 

Jos.  E.  Gavin,  Buffalo 104-11.'^ 

Parson,  I-each  &  Co., New  York.  103-394 

Rlnes  4  Cummings,  Boston 103-39 

Allen  &  Sand,  New  York n03-3«2 

N,  W.  Harris  4  Co..  New  York.  103-33  j 
Bertron  4  Storrs,  New  York..,,«103-10 

Kdward  C.  Jones  Co.,  N.  Y •10309 

E.  H,  Rollins  4  Sons,  Boston, .  108-02 


Lamprecht  Bros.  Co,.  N,  Y 102-86 

Seasongood  4  Mayer,  Cincin...  102-769 
I),  A.  .Moran  4  Co.,  Vew  York..  102  665 

Jose.  Parker  4  Co.,  Boston 102-413 

S.  A.  Kean.  Chicago •101-376 

George  .Moreland  ($7,000  only). 

1     Watervleit 'lOl-lSe 

New  1st  Nat.  Bank,  Columbus.  100-60 

iDe  Van  4  Co 100-609 


•  Bid  flat 

Principal  will  mature  $1,000  yearly  on  February  1  from 
1900  to  1921,  inclusive.  For  further  description  of  bonds  see 
Chronicle  January  7,  1899,  p.  49. 

Ripley,  Tenu.— Bonds  Proposed. — The  issuance  of  bonds  is 
the  subject  of  a  biU  recently  introduoed  in  the  State  Legis- 
lature. 

Rochester,  N.  H.— Bonds  Proposed.— The  City  Council  has 
passed  a  resolution  authorizing  the  City  Solicitor  to  draw  up 
a  bill  for  presentation  in  the  Scate  Legislature  for  authority 
to  issue  $30,000  school  house  bonds. 

Rockingham  County,  N.  C— Bonds  Proposed.— A  bill  has 
been  introduced  in  the  State  Legislature  authorizing  the 
issuance  of  $10,000  bonds  by  this  county. 

St  Johnsbnry  (Yt)  School  District.— Bonds  Foted.— At 
a  special  town  meeting  held  Jan,  14,  1899,  it  was  voted  to 
issue  $20,000  4%  school-house  bonds.  Securities  will  be  in 
denomination  of  $500.  Interest  will  be  payable  semi-an- 
nually and  tue  principal  will  mature  $5,000  yearly,  beginning 
with  January  1,  1911.  As  the  school-house  will  not  be  com- 
pleted until  fall,  the  school  directors  have  decided  that  it -will 
not  be  necessary  to  issue  these  bonds  until  August  or  there- 
abouts. 

Sandogkv,  Ohio.— Boni  Ojferingr.— Proposals  will  be  re- 
ceived until  12  M.  March  1,  1899,  by  A.  W.  Miller,  City  Clerk, 


Fkbrcabv  4,  18W.J 
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for  $90,000  ii  ooapon  bonds  for  the  pnrpoee  of  paving  parts 
of  Jackson  Street  and  Central  Avenue.  Secoritiee  will  oe  in 
denomination  of  $500,  dated  March  1,  1899:  interest  will  be 
payable  iemiannnsll  J.  Principal  will  matnre  |5,000  yearly 
on  March  1  from  1901  to  1910,  inclaaiT«.  Bonds  are  issned 
in  accordance  with  a  city  ordinance  paand  Jaaoary  10, 1899. 
Proporais  mnst  be  accompanied  by  a  certified  check  i»  the 
sum  of  91,000. 

Santa  Kosa  School  District,  Santa  Barbara  Coantr,  Cal. 
— Bond  OJfmno.  -  Proposals  will  be  received  until  10  a.  m. 
April  8.  1899,  by  tbsBoardtof  Connty  1  Supervisors,  H.  H. 
Dbyle.Clerk,  for  $1,000  8f  school  bonds.  Secoritiea  will  be  in 
denomination  of  $100,  dated  Dec.  31, 1898;  interest  will  be  pay- 
able annually.    Principal  will  mature  $100  yearly. 

Scheaectady,  N.  ¥.— //ooh  ProposeiL—A.  bill  was  reoently 
introdnced  in  the  State  Legislature  aothorizing  the  Common 
Cooneii  to  borrow  $3l2,0u0  for  the  bettenneat  of  the  water 
•yitem.  and  $185,000  for  the  eoueUmitkiu  of  sewers. 

Seneca  (Village).  III.— fitnds  Dtfmittd.— At  an  election 
recently  held  in  this  village  the  proposition  to  issue  $60,000 
eUelrie-light  plant  bonds  was  dweated. 

BfeaAeli.  Ala.— Soiu/s  iVooosMl.— This  city  is  seeking 
legialstiTe  anthority  to  issue  flSS.OCO  bonds  to  refund  others 
now  outstanding,  to  complete  the  City  Hall,  and  for  other 
improvements. 

IMbU  WashlnfteB(Ps.) School  District- Amd  Offering. 
-  Proposals  will  be  received  until  February  10,  1899,  by  W. 
C.  McClelland,  Secretary,  for  $8,000  6%  bonds.  Securities 
will  be  in  denomination  of  tSOO.  Interest  will  be  payable 
semi  annually  and  the  principal  will  mature  five  years  after 
date  of  issue.     Bonds  are  free  of  all  taxes  and  ezpeBSsa. 

Stargls,  Mick.— Bond  Sale.— On  Januatr    1$.  189*.  the 

f  15.000  electric-light  plant  bonds  were  awarded  to  Raymond 
'.  Baby,  Detroit,  at  101017.    For  description  of  bonds  see 
CBBONICI.B  December  17.  1896.  p.  19T7. 

Syracase.  N.  T.— Loon  .Vf0o<ia/<d.— This  citr  has  bor- 
rowed, in  antlcipatioo  of  the  nallfitiwi  of  nnpaid  taxes.  $16,- 
UntlMti-ia  from  Blake  Brasu  *  Oi>.>New  York  City.  Loan 
■ataiea  Juae  SO,  1899. 

JVMwsed.- TbeStalB  LagiBlatDM  has  ndar  ooimM- 
•  biU  ssthoristof  the  iiiaBBi  of    «IO,aOO  Wdge 
bythiscUy. 


TIJBn,  Ohio.— Bond  O/erinff.— Proposals  will  be  received 
until  13  M.  February  30, 1899,  by  J.  B.  Ehrenfried,  City  Clerk, 
for  $40,000  4Mi  refunding  bonds.  Securities  are  issued  pur- 
suant with  Section  3701,  Revised  Statutes  of  Ohio.  They  are 
in  denomination  of  $1,000,  dated  March  1,  1899.  Interest 
will  be  payable  semi-annually,  and  the  principal  will  mature 
March  1 ,  1009.  A  certified  check  for  $3,000,  payable  to  the 
Citv  Clerk,  must  accompany  proposals. 

Topeka,  Kan.-Bond  Safe.— This  city  recently  sold  $13,000 
3^4i  gold  refunding  coupon  bonds  at  private  sale  to  the  Ke  w 
York  Life  Insuranee  Company  at  par.  Securities  are  inde> 
nomination  of  $1,000,  dated  January  15,  1899.  Interest  is 
payabis  January  15  and  July  15  at  the  Fiscal  Agency  of  the 
State  of  Kansas  in  theci^of  New  York.  Principal  will 
mature  January  15.  1010.  Bonds  are  issued  pursuant  to  an 
Act  of  the  State  Legislature  approved  March  8.  1879,  as 
amended  by  Chapter  183  of  the  Session  Laws  of  Kansas  for 
the  year  1891.  These  are  said  to  be  the  only  gold  bonds  ever 
issued  in  the  State  of  Kansas. 

Troy,  N.  Y.—Bomi  Sale.— On  Feb.  1, 1809,  the  $107,000:8W^ 
public  building  bonds  were  awarded  to  Jose,  Parker  &  Co,. 
Boston,  at  104  087.    Following  are  the  bids  : 


JaM.FutaraCo„  BodoD ie4-«87 

AUmTSm^Co..  Nmr  Vork....lM-M 

Haas  Sav.  Bank.  Albany urSO  I 

W.J.UuwaSoBii^aaTalaiMl  lOS^as 


wiilteMal 


■  Sbt. 


UuMOBb  *  jMBlwa.  H .  T . . . .  10r« 
B  Ji.tS^aOOpliaw  York  ....l«S-6» 
"- — "     •         1«»-»1 


W.  W.  HwTli  a  Co.  New  rork..lOI-4S 
K  H.  Rolllu  a  Sod*.  Bomoo..  .lOS-il 
BlodcM.  MarriU  ft  Co.,  Boatoo.lM-Ha 
iMkprMht  Bdm.  Co.  (taw  Toik  OS-«rt 
Dw&D^  PilorftOo.^aaTa....  I«ri4» 


I  Co.,%aaton 


"  >tBRSaa.l08-*8 


Co,     . 
f«w  Tork 


.lOS^ 


_ 10S*iiSS 

VtewaL,  i«ai^  ft  Co.,  N«wTorkllo«-0» 
I  •.  H.  While  a  Co..  New  York . .  .I0rS7S 
■  "  "'         "■  .intss 

..lOl'M 
..100-00 


intoud  ft  Merer,  Ctncln. 
KeaD.Cblca«o 


I  S.  A 

I  OeVaa  ft  Co. 


For  dsaoription  of  bonds  see  CuBO.ticLK  last  week,  p.  199. 

TaaealBMr  Coanty,  Ala.— Bonds  /Wosed.— Bonds  for  a 
fernr,  Ac.,  are  being  oootidered  in  the  State  Legislature. 

VilcB,  N.  T.— loan  Authorized  by  LeoukUure.—Tho  State 
I^islature  bos  passed  the  bill  anthorfaing  the  issuance  of 
$9C0t0  school  bonds. 

Walliagrerd  (Ceaa.)  Ceatral|  Sehaal  District.— Sond  s 
.^MfAoriMd  by  State  LegUUUurc—Tiya  State  Legislature  has 
pasaed  a  bill  authorising  the  issuance  of  bonds  by  this  district. 

Walllagrord.  Caaa.— Bonds  Kofsd.— Newspspr  reports 
■tata  that  this  boroa«h  has  voted  to  isaue  $45,000  SUi  SO-vear 
eleetflo-licht  plant  bonds.  r»»-»v-,«»^ 


INVESTMENTS. 


HIGH  GRADE 
State,  ■aaiclpal,  Conaty,  School 

MOIVX>S. 

Lt^  wia—iu  (a*  Sarnisi  naaaa  la  Naw  Tort 

Rudolph   Eeybolte   &   Co., 

B  A  M  K  B  K  M  . 

Ma.  1  llaaiaa  IKraet.  Baw  Vark. 

M,  aaS  Walaal  ntrrrla.  {'laclBaail,  O. 

LIMTB    MAILBO    ITOK    APPLICATIOB. 


RUTLAND  RAILROAD  00 

4H<  rirst  (  OBselldated  Mortgacs 
tleld  Baaas. 

Ol'R   Jtl.V    IHT.    1041. 
VaUaasarlstlvaelRalar  aa  as»ll^ilaa. 

I.  H.  ROLLINS  A  SONS, 

!•  Willi  Wtraat.  Baeiaa.  Maaa. 

PUBUC  SECURITIES 

.■<I,ITABI.K   roK 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LI8T8    SAILED  ON  APFLICATIO.N. 

Farson,  Leach    &    Co., 


INVESTMENTS 


ADAMS  &  COMPANY, 

BANKERS. 

DCAl.BKS  IN 

INVESTMENT  BONDS, 


Na.7 


of 

and  81  SUte  Streets. 
BOSTON. 


(11  ir  Alio. 

IM  Daarkara  Hi. 


XBW  VOKK. 
MMaaauSt. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  ConerrasB  Streat,  Boston. 

19  Wall  IMraa«.  Raw  Tark. 
STATE,  CITT  *  RAILROAD   BONDS 


EDWD.  C.JONES  &,  CO. 

nr.ALBKS  IN 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 


MBW  TORK        •        1  .SASitftO  fniBBT. 

rHiLADBLPHiA  .  4S1  ouanruT  st. 


Whann  &  Schleslnger, 
I 

MUNICIPAL  BONDS, 
n    BROADWAY,    NEW    TORK   tITV. 


INVESTMENTS. 


GOVERNMENT.   MUNICIPAL 
AND  RAILKOAO  BONDS 

r 

C.    H.    WHITE   &    C0.» 

BANKERS, 
31  N.»?«!«AI    HT.,  NBW  VOBK. 

AUKN1t4  roil  TlIK 

AMOLO-AMMKJVAX  HAXK,  Lt*., 

ChmrtM0  Cr—,  l,o»dtu 

IndlTidBBl  AecoBBts  received  subject 

to  check  at  sight  In  London. 

Cable  TranHfers. 


MASON,    LEWIS   &.  CO., 

HAIIKBKM. 
9M  DeiraBekIre  >Nre«l,  Beaiaa. 
ITl   l.a  Nalle  xireal.  C'blcaa*. 

orrsR  roB  balb: 

Keaa  Caaelr,  Haaaaa aum 

VnXrmiimr,  Triaa ..,. ' .; »'*^ 

Jeiui  iJa.r...  j.hai,  iU .   .        :  , 

»aaik  ••inalia.  Nrb 

BarSeU  Caaair.  Wla.  

AaS  OtSer  Darirakia  aasarttlM. 


MUNICIPAL     BONDS. 

Secarlties  Netting  f^om  9%  to  6f 

ALWATSON   HANI*. 
Saad  for  oar  InTeaimeot  Ciroalar. 

DUKE  M.  FARSON.  Banker. 

MeaMaal  BoaSa.  lM-4  Dearbara  Hiraat, 

riiicAoo. 


M.    A.    Devitt  &   Co., 
MUNICIPAL  BONDS. 

PIrat  National  Bank  Ball4lDS. 
CHICAGO. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street) 

CHICAGO. 


W.  D.  Van  Vleck, 

SS  NABRAV  HTRBET,    .   .   MBW   YORK. 

MUNICIPAL  BONDS. 
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Walthain,  Mut.— Temporary  Lean,— A  nine-months'  loan 
of  |50,(OObaBbeen  negotiated  with  Bond  &  Goodwin,  Bos- 
ton, at  3-6M. 

Bond  Sale.— On  January  80,  18S9,  the  |6,000  4%  water  bonds 
matoiing  Oct.  1,  1918,  and  the  |;4,000  4i  enrface-ilrainaee 
bonds  maturing  January  1.  1919,  were  awarded  to  Blake 
Bros.  &  Co.,  Boston,  at  112-91. 

Wamego,  Kansas.— Bond  Sale.— On  January  24.  1^99,  the 
$25,000  5j{  water-works  bonds  were  awarded  to  The  Trow- 
bridge, McDonald  &  Niver  Co.,  Chicago,  at  108-444  and 
blank  bonds.  S.  A.  Kean  of  Chicago  and  The  New  First 
National  Bank  of  Columbus  each  bid  101.  Principal  will 
mature  February  1,  1919,  subject  to  call  $1,000  yearly  after 
fifth  year.  For  further  description  of  bonds  see  Chkoniclk, 
Dec.  81,  1698,  p.  ISIO. 

Warren  County,  Miss.— /^can  Warrant  Offering.— Propo- 
sals  will  be  received  until  12  M.,  February  B.  1899,  by  J.  D. 
Langhlin,  County  Clerk.  Vicksbur^,  for  |40,000  loan  war- 
rants, issued  for  the  purpose  of  paying  the  current  expenses 
of  the  county  for  1899,  and  they  will  be  a  lien  on  the  taxes 
for  that  year.  These  warrants  will  be  payable  in  one  year. 
The  bonded  debt  of  the  county  is  |78,100.  Assessments, 
$6,000,000. 

Wayne  County,  Xeb.— Bond  Safe.— On  January  12,  1899, 
the  $25,000  5^  court  house  bonds  were  awarded  to  C.  H.  Im- 
hoff,  Liocoln,  at  10y80.  Principal  matures  $2,500  yearly  on 
December  1  from  1904  to  1913,  inclusive.  For  description  of 
bonds  see  Chronicle,  January  7,  1899,  p.  49. 

Wellsville,  Ohio.— Bond  Oj^enng.— Proposals  will  be  re- 
ceived until  1  p.  M.  March  1,  1899,  by  D.  A.  Davidson,  City 
Clerk,  for  $12,000  4%  water-works  extension  bonds.  Securi- 
ties are  issued  pursuant  with  sections  2835  to  2837  and  2837a, 
Revised  Statutes  of  Ohio.  They  are  in  denomination  of  $500, 
dated  March  15, 1899.  Interest  will  be  payable  annually  at 
the  City  Treasurer's  office.  Principal  will  mature  $2,0tJO 
yearly  on  March  15,  from  1909  to  1914,  inclusive.  A  certified 
check  for  $300.  payable  to  the  City  Clerk,  must  accompany 
propcsals.  Bids  must  be  made  on  blanks  furnished  by  the 
City  CTerk. 

West  Conshohocken,  Pa.— Bond  Election.— At  the  regular 
spring  election  (Feb.  21,  1899),  the  question  of  issuing  $3,000 
4f  5-20  year  (optioral)  gold  street  improvement  bonds  will  be 
voted  on. 


West  Hobokeo,  N.  i.—Bond  Sale.— On  Feb.  1,  1899,  the 
$45,000  4%  school  bonds  were  awarded  to  The  Edw.  C.  Jones 
Co..  New  York,  at  106  015.    Following  are  the  bids  : 


ECw.C.  Jonea  Co,  New  York... 106015 1  C. 

W.  J.  Haves  &  Sons.  Cleveland .  106-78     ~ 

Benwell  A  Everitt.  New  york..lOS-71    '  Waitir  Stanton  A  Co..  New  York  lbl-6s 

Lainprecht  BrrB.Co..Cleveland.i06-82   I  lioboken  Bank  for  Savings .'lOl-M 


.Zsbrlskfp.  Jer.«ey  city 106-32 

I  J^ovldont  In.st.  lor  SavjnKS^...  104'02 


Harria  »  Co.;  New  York  .l65-88   I  iiudsoDTrast"*' SaviDg'sfnat  ;..i06-C0 

Bonds  mature  $1,500  yearly  on  March  1  from  1902  to  1931, 
inclusive.  For  further  description  of  bonds  see  Chboniclk 
last  week,  p.  199. 

West  Newton,  Pa.— Bond  Election.— An  election  will  be 
held  in  this  place  to  vote  on  the  question  of  issuing  $16,000 
electric-light  and  paving  bonds. 

West  Point,  Neb.— Bonds  Proposed.— An  offer  has  been 
received  by  this  city  to  refund  $16,000  7%  water-works  bonds 
with  a  new  4%  issue. 

West  Spriogfleld,  Mass.— Bonds  ^«</ion>ed.— At  a  spec- 
ial town  meeting  held  January  30,  1899,  it  was  voted  to 
issue  $28,000  bonds  for  water  improvements. 

Whlttler,  ral.— Bond  Sale.— We  are  advised  that  the 
$40,000  5^  gold  water-works  bonds  for  which  proposals  were 
asked  until  January  16,  1899,  were  awarded  on  January  23d 
to  Isaac  Springer,  Pasadena,  at  par  and  accrued  interest. 
The  City  Clerk  writes  that  no  ^ther  bids  were  considered 
because  of  informalities,  Bonas  mature  $1,000  yearly  on 
January  1,  from  1900  to  1939,  inclusive.  For  further  descrip- 
tion of  bonds  see  Chkonicle  Dec,  31,  1-98,  p.  1370. 

Wllkesbarre,  Pa.— Bond  Sale.—Oa  February  1.  1899,  the 
#94,800  3m  refunding  bonds  were  awarded  to  Dick  Bros.  & 
Co.,  Philadelphia, '.at  103-23.    Following  are  the  bids: 

Premium.  I  PrMnium 
Dick  Bros,  ft  Co..  Philadelphia  .»2,iU  R.  Kleybolte  ft  Co.,  Clnclnnatl..»k8  78 
SeasoDgood  ft  Mayer.  Cincinnati.  1,696    8.  A.  Kean  Chicago  ^«r 

W.  J.  Hayes  A  Sons,  Cleveland  .  1,065  I  ■»<"•".  vuitago i-ar 

Wilmington,  N.  C— Bonds  Proposed.— A  bill  has  been  in- 
troduced in  the  State  Legislature  authorizing  the  issuance  of 
$100,000  refunding  bonds. 

STATE  AND  CITY  DEBT  CHANGEST" 
Palestine,  Texas,— Through   a   typographical   error  the 
bonded  debt  of  this  city  in  our  October  Supplement  was  re- 
ported at  $734,000  instead  of  only  $34,000.     The  debt  at  pres- 
ent is  about  181,000  and  the  assessed  valuation  is  $3,336,390  . 


INVESTMENTS. 


27th 
year 


Located  In  the  West  since  187tt« 

and  havlHK  had  larKe  experience  lu 

Wemern  Mortgnge   Loaua, 

THE  R.  J.  WADDELL 
INIfESTMENT  COMPANY, 

OK  OTTAWA,  KANSAS, 

Oflers  Special  Fncllttieaforthe  care  and  collec- 
tion of  the  Securities  of  the 

NEW   ENGLAND  LOAN 
&  TRUST  CO. 

Have  recelTod  for  collection  about  $3,000,000  of 
tbeBecuritiesof  tfae  fol'owlDR  companies:  l-'viuita- 
ble  Mortgage.  Lombard.  Western  Farm  MortKftfie, 
and  Janrts  Conklln.  Hond  for  circular  Rivinfc  de- 
tailed statement  of  what  we  bave  accomplished. 
_  (Importera'   &   Traders'    Nat.    Bank, 

RinCHXNCKS:  \  New  York  City. 

( Morcantlle  'I'nist  Co.,  Boston,  Mass. 
and  many  others  Kast  and  West, 


INVESTMENTS. 


State, 

County,    City,    School, 

Bonds. 

BRIGGS,  TODD  A.  CO., 

CINCINNATI.    OBIO. 


V\^ASHINGTON 

State  Warrants, 

To  Net  6%. 
CALVIN  PHILIPS, 


TACOnA. 


WASHINGTON. 


S.  A.  KEAN, 

MVNICII'AI.    AND    OTHER 

HECL'KIT1E8, 
XS'i  Lia  Snile  Mireet,  Cnicasa. 


MUNICIPAL    BONOS. 

E.  O.  Stanwood  &  Co. 

BAMK.KR8, 

121  Devonshire  Street. 

boston. 

cash  paid  for 

KniinnM  iMunlclpnl  Bond*  In  dofanllt 
WIchtin  MortsngeN,  defanll  or  noti 
WlchliR  or  SrdiEwtck  Co.  Real  Estate* 
Forecloac  ^IrriBngen*  etc. 

DEAN   QORDON,  Financial  Broker, 

WICHITA,    KAN8A8. 


We  Boy  and   Sell   Municipal    Bonds 

from  Southern  and  Western  States; 

also  (iiiarantecd  Railroad  Stocks, 

B08ENUERGER    &    LIVEK.TIORB, 

(Speclallila  Id  Texas  Securities), 
40  Wall  Street.       •       New  Y«rb. 


THE 

Lamprecht  Bros.  Co. 

Oenturr  Bnlldinc,  CLEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  IlEQUBST. 

Information  Ktren  and  qnotattons  furnished  oon- 
oerninK  all  claases  of  stocks  and  bonds  that,  hav  a 
Cleveland  market 


trowbridge, 

MacDonald 

&  NiVER  Co. 

MUNICIPAL  BONDS, 


l8t  Nat.  Bank  Bldgr. 


CHICA6K) 


MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTIVIENT    BANKERS, 
l8t  National  Bank  Building,  Clilcago. 

Correspondence    solicited. 
Btftrence,  Firtt  NalUmcU  Bank    Chicago. 


WANTED; 

MUNICIPAL.  UOND8, 

MVNICIPAL,.  ^STATE  or 

COUNTY  WARRANTS, 

RAILROAD  BONDS. 

Investment  Securities  Boagbt,  Bold  or  Ezehanjied. 
WILLIAM  B.  NICHOLS,  16  WaU  Street,  New  York. 


MISCELLANEOUS. 


1850. 


1899 


The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

All  Policies  now  Isaued  \>y  thU  Company 
eoDtaIn  tbe  followlns:  clause: 
.."After  one  venr  from  tlie  date  oJ  Issue,  the 
liability  p«  the  Companjr  under  tbts  poilo7 
■  hall  not  he  dlHpiited.'' 

lluriiitf  1S9!S  the  Company  made  material 
increnHe  in  income,  n!4NeIs  and  suriilusi  and 
can  thus  claim  a  Hnbslautial  gain  in  the 
most  important  elemeuls  ot  safety  audproir- 
re.K, 

All  Deatll  Claims  paid  WITHOUT  DIS- 
COUNT  as  soon  as  satlsfaetory  proofs  have 
been  received. 

ictive  and  Sriecetsfut  Agents,  toisMng  to  repre- 
sent thit  Company,  may  communicate    wUK 
RICHARD E.  OOOHKA.y.sd  Vice-Pre»ident, 
at  theHmne  Office,  adi  Broadway,  New  York. 

owwicmua: 
GEORi^  H.  BURFORD President 

QEa  G.WILLIAMS Vice-President 

C.P.  FltAI.KIGH 2d  Vice-President 

KlCHAHI}  B.  COCHRAN 3d  Vice-President 

A.  WllKKLWRIGUr Secretary 

i-.k-^.l^^WAY. Assistant  secretary 

WILLIAM  T.  8TA.NUEN Ac.uarf 

AKTHUK  C.  PBRRY Cmhler 

JOHNP.MUNN Medica;  Director 

riNANci  coHMrms : 

GEO.  G.WILLIAMS Pres-Chem,  Nat.  Bank 

JOHN  J.TUCKKR Builder 

K.H.PBRKIXS,  JB...Pres.Imp.  Sc  Traders' Nat.  B  k. 
JAMKH  K.  PLUM Leather 

Sank  and  Trust  Company  Stocks 
New  York  and  Brooklvn 

BOUGHT  AND  SOI.D. 

CLINTON    GILBERT" 

'*  WAL,I.  8T.,  NEW  YORK. 

SECURE  BANK  VAULTS 


GENUINE 
WELDED  CHROME  STEEL  ANDIRON. 

Round  and  Flat  Bars  and  5-ply  Plates      4  Angles 

FOB  SAKES,  VAULTS,  Ac 

Cannot  be  Sawed.  Cut,  or  Drilled,  and  po     lyeij 

Buriilftr  Proof. 

CHROaiE  STEEL  WORKS, 

Kent  Ave.,  Keap  *  Hooper  8ts. 

SoleManTerslntleU.S.      BROOKLYN.  N.  Y 


fiiranrial 


lit  i*/^fwnnaL 


Quolalion  Supplement  (Monthi^     Street  Kailwai|5upplement  (^Annuaii)^) 
Investors  Supplement  (ooarteriy)     Stale  and  Ci^  Supplement  ^Amas^ 

,  MiiMx^i  My^riinr  %r>  Kxt  "t  itnnfnmm.  in  tae  )r««r  1899,  by  ife*  Wiluah  B.  Dima  Ookpavt.Ib  U*  one*  of  Ua  LlbntflAB  ot  fhtngroM  ] 


VOL.  68. 


SATURDAY.  FEBRUARY  11.  1899. 


NO.  1765. 


She  Chranicte. 


Wt4k  nUMf  JMntanr  4. 


PCBU8HEO    WEKKLT. 

Terai  of  SikMriptiaa— Pajakle  la  A4raaee : 
/•rOaa  Taar ..m......  910  00 

|Plf  StJl  Moattoc  ••■••• -•••••  ••>■•'••>■•-•••■••••••••■••••••••••      9  00 

I  SafeMctpdaa  (iDoludlac  p<Mia<*> IS  oo 

torn  MU  Moatfc*  (tanlillin  ■ailMM...      7  00 
ital<Mf«M|lMMtacyMi^«7......  «s  10*. 

••.  ....  «i  io«. 

Tia  QooVAiioa  <iiiiiiaBi         iSTsaar  Bailwat  sorruuiavr 
Tva  DrrMiuM^  SorrLunvr        |  Stat*  a«d  Oitt  sorpLuiHrr 

T*nu  of  AiTortUlBcHPor  Ia«k  8pM«.) 

ViuMlMtaMMr MaoiThrMMmUfea   (IS  ttM«..«3»  00 

•TAiroiso  aouxMa  o&uw.  Six  Moatlu       (M    "    )..  SO  00 

TwoMoatba        (S  Ua«) . .  U  00  |  TwalT* lUBths (M     "     )..  •?  00 

Lob4«b  Icwtoi 
lCa«n.  BowAaM  *  Saira.  I  Dnpan*  Oawlam,  B.  a,  wtn  uIm  ra»- 
~  ,  aad  aapyUr  riafl*  aortta  of  ika  fatar 


WILLIAM  ■.  MANA  0«arANT,  VaklUkara, 

Ptaa  Bltart.  Oaraar  af  raarl  Mr***, 

Foat  OrFicB  Box  9M.  nuw,fu.m. 


^jr& 


ITS  will  ba  fimi  th«  detaltad 
Stataa,  ot  all  tba  aaUoaal  baaka,  andar  tha  Coa^woiiar'a 
'Oall  at  DiOaaibar  1,  1898,  kiadir  faraiahad  oa  by  tha  Comp 
traUar.  Tha  raMma 'or  S -pt.  SO.  1886,  waca  pabbahad  in  (ba 
OuoHlOLBof  NoraabarM.  IMS.  paxa  1103. 


CLE  A  RING  HOUSE  RETURNS. 
Tha  following  ubla,  mada  up  by  l«la({Taph,  ato.,  tndloataa 
Ckat  Iha  total  bank  olaarlnga  at  all  (ha  olaarin^  hooaaa  of 
tha  Onitad  Stata*  for  tha  waak  aadin«  to-day,  Febroary  11, 
hava  >»im  tl,761,7S7,Ul.acalaat  I1.W1.118.SU  laat  waak  and 
fl,315,M9.8a  tha  oorraywdlnt  waak  of  laat  raw.  Ths 
dgataa  at  aoma  potota  wr  laat  yaaroorar  only  flrabnilnaaa 
day*  on  aoeoont  of  tha  ohaarraBoa  of  Uoooln'a  Birthday  aa 
A  holiday 


u. 


laao. 

laaa. 

PmOmi 

aatT.iM.ioa 

m»,iaaia44 

•fao-T 

iaT.«i.<i» 

■a.aacoaa 

+iti 

aaMMaa 

N,T«i.ata 

•Mt-a 

lljH^IH 

lAtTMaa 

+»■« 

laMOMM 

•oiLiao 

+7-4 

*M««int 

n.TT7.44l 

^•■t 

Tjai.s4a 

•Liaaati 

-laa 

•LaMLiar.m 

ai.oii.Ma.ni 

^n-A 

na.an.iat 

ia4.aaMn 

■•■i»a 

a.tai.T4a,aaT 

•i.ia<.aaMa« 

-ftt-t 

iaa;aif.ai« 

Mpart^aaa 

-faii-s 

ai.Tai.TaTj4i  i  ai.»i»,i4a,an 


+4»- 


Tha  fall  detaila  of  olaarlnga  (or  tha  waak  oo?wad  by  tha 
•bora  atatamant  will  baglran  nazt  Satotday.  Wa  oannot 
of  ooniaa,  fumiah  thaa  to-day,  bank  olaarlnga  baing  mada 
■p  by  tha  vartooa  olaarlng  hooaaa  at  noon  on  8atarday,  and 
haaoa  la  tha  abora  tha  laat  twanty-foot  hoora  of  tha  week 
hara  to  bain  all  naaiiaaatlinatad,aawago  to  preaafriday  night. 

Wa  preaent  below  our  oaoal  detallad  Ognrea  for  the  pre- 
rioaa  week,  ooverlng  the  retuma  for  tha  period  ending  with 
itcurcUy  noon,  Febmary  4,  and  the  reaulta  for  the  oorrea- 
p.nlinir  week  In  IWH,  iaw7  and  1896  are  alao  given.  In 
oompanion  with  tha  praoadlng  waak  thara  la  a  decraaae  in 
tha  acgra^ata  ax^baagea  of  onabandrad  and  Bfty  aeren 
■tllioo  dotlara,  wholly  at  Ma#  fori.  Ooatraated  jritb  ibe 
waak  of  UN  tha  total  for  tha  wnola  oouotry  abo<ra  aa  in- 
cnaaaofW'5|«arMat.  Oootparad  with  ta«  week  of  X'in  che 
oorrant  recanu  raoorda  gain  of  87'8  per  oent,  and  the  excem 
owar  18M  to  M-«  par  oaat.  Oaiaida  of  Naw  York  the  In- 
onaaa  over  1806  U  91-9  px  oaat.  Tha  aanan  orar  \Wl 
raaohaa  41-8  paroant.aadaaUiff  ootapkitao  wHh  1866  the 
gala  la  laan  to  ba  47-5  par  oaat. 
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THE  FINANCIAL  SITUATION. 

The  reaction  in  the  stock  market  noted  last  week 
made  further  and  decided  progross  in  the  early  part 
of  this  week.  We  are  not  permitted  to  doubt  the 
origin  of  the  bac  k-set ;  evidences  of  its  coming  have 
been  accumulating  of  late.  The  rise  in  prices  had 
gone  on  so  rapidly,  become  so  general,  and  been 
carried  to  such  extreme  figures,  that  investors  grew 
less  confident  of  the  stability  of  the  market.  Even 
many  good  investment  properties  sold  at  rates  which, 
at  the  moment,  no  revealed  condition,  either  present 
or  prcspectivo,  warranted ;  as  a  result,  not  only 
European  purchasers  sent  back  their  holdings, 
but  many  safe  deposit  boxes  here,  the  contents 
of  which  had  long  been  undisturbed,  were  emptied 
on  the  market.  Added  to  this  were  the  hostilities 
begun  at  Manila,  an  event  that  opened  up  for  the 
time  being  a  very  long  vista  of  possible  warfare,  highly 
suggestive  of  troublesome  uncertainties,  mainly  be- 
oanse  it  was  a  kind  of  struggle  of  which  that  was  our 
first  experience.  Some  also  claimed  that  money 
lenders  had  become  in  a  measure  distrustful  of 
the  situation,  first  discriminating  against  the  more 
speculative  stocks  and  finally  being  less'  ready  to  put 
out  their  funds  on  other  properties  except  at  a 
lower  basis. 

This  reaction  however  in  spite  of  the  homilies  writ- 
ten about  it  soon  showed  that  it  was  by  no  means  of 
a  serious  character — in  its  main  features  it  had  only 
surface  depth.  As  quickly  as  it  became  evident  that 
the  Manila  incident  was  likely  to  prove  not  by  any 
means  a  disadvantage,  but  the  open  door  to  a  settle- 
tlement  of  our  embarrassments  in  the  Philippines — as 
quickly  as  that  became  evident,  something  like  the 
old  spirit  returned  to  the  stock  market  and  prices  in 
large  part  recovered.  That  change  occurred  after 
the  early  call  on  Wednesday  and  chiefly  in  the  after- 
noon of  that  day.  Since  Wednesday  the  market  has 
been  somewhat  irregular  and  much  less  active  than 
heretofore,  but  prices  of  good  properties  have  in  the 
main  shown  great  strength.  It  would  not  be  wise 
though  to  look  for  a  general  advance  in  the  near 
future,  such  as  has  been  in  progress  in  our  security 
market  in  recent  weeks  and  months.  More  likely  the 
characteristic  feature  will  be  that  individual  proper- 
ties will  advance  as  the  facts  that  go  to  make  up  their 
improving  condition  devtlop  ;  but  the  heedless  spec- 
ulation that  has  prevailed  heretofore  will  not  soon  re- 
peat itself. 


Some  of  our  legislators  at  Albany  have  conceived 
the  notion  that  they  can  make  money  easier  to  set, 
that  is  cheaper,  by  a  law  lowering  the  legal  rate  of 
interest.  The  basic  idea  on  which  this  proposal  is 
built' evidently  is  that  they  can  thereby  compel  lend- 
ers to  loan  their  capital  to  needy  borrowers  on  the 
terms  they  choose  to  fix.  Such  a  project  is  not  very 
unlike  the  attempt  to  catch  a  bird  by  putting  salt  on 
its  tail.  We  tried  that  experiment  in  our  childhood, 
but  experience  taught  us — and  we  have  remembered 
the  lesson  ever  since — that  we  must  first  trap 
the  bird.  So  it  is  with  capital;  the  initial 
step  must  be  to  chain  it  before  you  can  hope 
to  control  it;  and  unfortunately  for  the  success  of  the 
effort,  floating  capital,  like  the  bird,  is  easily  scared 
and  Scripture  tells  us  has  wings.  Only  in  one  way  is  it 
possible  to  cheapen  loanable  funds,  and  that  is  to  in- 
crease the  supply;  the  larger  the  supply  with  the  de- 


mand and  the  security  offered  unchanged,  the  less  the 
price.  It  is  hardly  necessary  to  add  that  a  law  lower- 
ing the  legal  rate  of  interest  with  the  penally  of  for- 
feiture if  evaded  would  not  only  contract  the  sphere 
of  capital  but  increase  its  ri8k8,.and  hence  would  obvi- 
ously and  for  divers  reasons  not  help  to  increase  the 
existing  supply  but  tend  to  decrease  it. 

These  are  all  familiar  fact?  but  they  are  facts  that 
every  one  who  has  to  do  with  law-making  should  rf- 
member  and  heed.  There  is  still  another  very  dele- 
terious influence  such  a  statute  has  which  the  proposal 
ignores.  It  is  almost  wholly  the  poorer  class — the 
beginner  with  his  undeveloped  enterprise,  the  mer- 
chant with  small  capital  and  little  credit,  or  second  or 
third  rate  security  to  offer — that  would  be  hampered 
or  crippled  in  his  business  by  it.  Law-makers  would 
do  themselves  and  the  State  a  service  were  the_t  to 
visit  Wall  Street,  where  they  could  more  profitably 
study  this  point.  They  would  then  see  that  the  man 
of  wealth  always  has  gilt  edged  security  to  offer,  or 
high  credit  that  commands  money  on  his  own  single- 
name  paper,  and  consequently  soldo  :n  pays  over  ' 
3  to  4  per  cent.  As  the  borrowers  drop  to 
a  lower  grade  of  security  or  wealth  or  credit, 
the  rate  rises.  Hence  when  the  law  says  the 
monei  -lender  shall  not  take  more  than  5  per  cent  for 
the  use  of  his  capital,  and  if  he  does  he  forfeits  his 
principal,  the  law  simply  endeavors  to  shut  out  all 
men  of  inferior  credit  from  the  advantages  of  the 
money  markets  Those  who  have  the  greatest  need 
for  help  are  debarred  from  being  helped.  This  is  the 
feature  which  the  Merchants'  Association  of  Xew 
York  very  naturally  lays  most  stress  upon.  It  is  in- 
deed the  feature  which  appeals  to  all  classes,  for  its 
tendency  is  to  interdict  general  prosperity;  that  is,  it 
contracts  the  chances  and  opportunities  of  the  large 
body  of  holders  of  low-class  collaterals  and  widens  the 
chance  only  of  the  comparatively  few  holders  of  gilt- 
edged  security.  If  the  exact  truth  were  told  the  pro- 
posal would  be  entitled,  "An  act  to  help  the  rich  man 
get  richer  and  the  poor  man  poorer." 


Somewhat  of  a  shock  was  felt  by  the  public  in  see- 
ing in  the  head-lines  of  the  morning  papers  yesterday 
(Friday)  the  statement  that  the  Treasury  was  facing 
a  possible  future  bond  sale.  It  was,  however,  only  a 
momentary  throb,  for  the  text  of  the  Congressional 
proceedings,  although  disclosing  a  worse  condition  of 
the  Government  finances  than  was  anticipated,  gave 
no  indication  of  a  bond  sale  for  two  years  at  least.  It 
seems  that  Mr.  Dockery,  a  member  of  the  Appropria- 
tions Committee,  announced  in  the  House  certain 
facts  which  Mr.  Cannon,  Chairman  of  that  commit- 
tee, confirmed  by  fuller  figures,  going  to  show  that 
there  was  need  for  calling  a  halt  in  the  matter  of 
appropriations.  Congressmen  had  been  pressing  the 
Nicaragua  Canal  bill  and  the  Ship  Subsidy  bill, 
which  involve  the  payment  of  no  one  knows  how  many 
hundred  millions  of  dollars,  and  these  facts  came  out 
as  a  suggestion  for  caution.  After  they  had  been 
given,  Mr.  Lewis  of  Washington  asked  Mr.  Cannon  "  if 
he  anticipated  an  early  issue  of  bonds."  In  reply  Mr. 
Cannon  said:  "We  can  support  the  Army  and  Navy 
and  perform  our  duties  here  and  in  our  outlying  pos- 
sessions out  of  the  present  revenues  this  year  and  next  • 
but  if  we  are  to  accomplish  that  we  must  see  to  it  that 
no  great  appropriations  go  through  in  the  immediate 
future.  If  you  take  on  great  blocks  of  expenditures 
you  must  issue  bonds." 
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The  foregolog  diacloses  all  there  was  in  the  re- 
marks of  Mr.  Cannon  tending  to  show  s  probable  or 
possible  need  for  a  bond  sale.  His  facts  were  though 
somewhat  of  a  disappointment.  We,  among  others,  sup- 
posed that  the  large  current  disbursements  were  but 
a  Tery  temporary  condition;  that  they  were  in  large 
part  caased  by  left-over  or  unsettled  demands  grow- 
ing oat  of  erenU  of  the  war,  soon  to  be  satisfied. 
Tnis  conclusion  seems  hardly  to  be  warranted.  His 
estimate  aasumtd  that  the  same  average  monthly  deficit 
disoloaad  daring  the  first  seven  months  of  the  current 
fisoal  year  (#13.307,000  per  month)  would  be  con- 
tinued. At  that  rata  the  deficiency  for  the  twelve 
months  ending  with  June  30  1899  would  reach 
#150,000,000.  As  that  total  does  not  include  the 
#20,000.000  we  are  to  pay  Spain,  and  as  the  balance 
in  the  Treasury  on  February  1  was  only  #174,000,000 
over  and  abore  tho  #100,000,000  gold  reserve,  there 
would  seem  to  be  left,  aocording  to  this  estimate, 
only  the  further  sum  of  #80,000,000  surplns  in  the 
Treasury  when  the  new  iUoal  year  begins.  But 
a^  lir.  OannoD  estimated  the  deficit  in  the  following 
fiscal  year  (without  allowing  for  the  sinking  fund)  at 
#31,000,000.  there  would  seeas  to  be  the  prospect  of 
a  workable  balance  left ;  that  is  to  say,  onr  recently 
plethoric  Treasury  would  have  a  little  over  fifty  mil- 
lion dollars,  wichont  allowing  for  the  sinking  fund,  on 
Jnne  30  1900  with  which  to  begin  the  fisoal  year  of 
ItOO- 1,  or  course  that  leaves  oat  the  Subsidy  bill  and 
the  Nioaragoa  Canal  bill.  Mr.  Cannon  expressed  the 
sentiment  of  the  country  when  be  said,  "  I  am  not  will- 
ing to  enter  apon  either  of  these  vast  enterprises  until 
we  have  given  them  fall  and  proper  consideration, 
and  until  we  have  provided  the  revenue  to  meet  these 
expenditures.  1  insist  that  there  shall  go  hand  in 
band  with  legislation  for  these  projects  the  legisla- 
tion neoeasary  to  provide  the  revenues  to  meet  the  r 
oost."  So  long  as  those  words  express  the  determina- 
tion of  the  controlling  power  in  Congress  the  Treas- 
ury is  safe. 


We  referred  last  week  to  the  issne  of  200,000,000 
marks  of  new  3  per  cent  perpetual  loan  of  Germany. 
The  bonds  were  purchased,  as  we  then  stated,  by  the 
Deutsche  Bank  at  92  per  cent,  with' whom  were  aaao- 
ciattd 

a  hlMtokwBMkvOTMaafBnalaa' 
L.  Bparar  tlllMis  or  Fraakfan, 


&  H.  flun  1  Wnaktort. 
Itr  BaniUI  *  ladaMrto  at 


OwiiH— T  aMfe  mt  Dnsdaa, 
MIIUMMtsS*     CMdNbMk 


or 


Ormosila*  hOo.ot  Praakrort, 

MawMMa*  BMk  of  St- 


itaamoMoB*. 


BmD4*l«g«Masskaft  of 
-_  ■ ..  -  ."***'***^  B«akT«r- 
WMlM^Safnr  I>MtMhlawl.or 
E.  U4wb«g  ar  rrMkSMt. 

The  isaae  was  confined  to  Germany,  where  the 
market  was  unexpectedly  favorable  owing  to  tho  re- 
cent reduction  in  the  Bank  rate  of  interest.  It  wss 
cabled  when  the  original  sale  was  made  that  a  portion 
of  the  loan  would  be  offered  in  Liondon  and  New 
York.  Whether  or  not  any  of  the  bonds  will  come  to 
New  York  is  not  known.  We  learn  by  cable  that 
there  were  several  applications  for  important  amounts 
from  the  United  States.  The  bonds  were  subscribed 
for  many  times  over,  and  large  dealings  are  reported 
at  a  premium  over  the  issue  price. 


The  situation  as  regards  the  proposed  purchase  of 
the  Chicago  &  Alton  shares  is  developing  some  inter- 
esting features.  On  the  one  hand  we  find  President 
BUckstone  apparently  opposed  to  the  idea  of  a  sale. 
On  the  other  hand  we  have  the   remaining  directors 


arguing  earnestly  in  favor  of  the  proposition  and  urg- 
ing its  acceptance  by  the  shareholders.  For  ourselves 
we  are  inclined  to  think  the  terms  offered,  namely 
#175  for  the  common  shares  and  #200  for  the  preferrv;d 
shares,  are  exceedingly  favorable,  and  that  Mr.  Black- 
stone,  if  he  should  really  decide  not  to  accept 
them,  would  be  making  a  great  mistake.  It  is 
natural  that  the  esteemed  President  of  the 
Chicago  <&  Alton  should  place  a  high  estimate  upon 
the  value  of  the  Alton  property.  He  has  been  iden- 
tified with  it  for  many  years;  he  holds  a  very  large 
personal  interest  in  it,  and  it  is  to  him  that  its  success 
is  largely  owing.  But  circumstances  and  conditions 
are  all  the  time  changing.  The  distinctive  feature  of 
Mr.  Blackstone's  policy  has  been  the  determination 
not  to  build  new  additions  and  extensions.  The  effect 
of  course  has  been  to  limit  the  coiifinesof  the  system. 
There  was  probably  no  other  railroad  property  in  the 
United  States  better  situated  for  the  trial  of  the  ex- 
periment, ^t  is  located  in  the  heart  of  the  country,  and 
its  termini  embrace  three  of  the  most  important  cities 
of  the  United  States,  that  is,  Kuisa)  City,  St.  I^ouia 
and  Chicago.  And  yet  there  are  competent  railroad 
people  who  think  the  policy  referred  to  has  yet  to 
undergo  its  severest  teat.  With  the  property  being 
hemmed  in  on  every  side  by  railroad  systems  of  trans- 
continental extent,  there  would  seem  to  be  at  least  a 
question  whether  the  same  measure  of  success  can  be 
depended  upon  in  the  future  as  in  the  past,  notwith- 
standing the  road's  advantages  of  location,  and  not- 
withstanding also  the  fact  that  a  largo  portion  of  the 
road's  traffic  is  local  to  its  lines.  ^ 


One  other  circumstance  should  not  be  lost  sight  oc 
in  ooaneotiou  with  the  Alton.  We  refer  to  the  fact 
th«t  there  is  a  pretty  well  defined  belief  that  the 
exigencies  of  competition  will  make  it  necessary  to 
spend  very  large  amounts  upon  the  property  in  the 
near  fature.  This  would  of  course  offset  any  saving 
in  interest  to  bo  effected  by  the  refunding  of 
the  maturing  debt  at  a  lower  rate.  Contrary 
to  current  impression  the  syndioate  making 
the  offer  to  purchase  the  Alton  is  no^  in  tho  interest  of 
any  existing  road  or  combination  of  roads.  The  scheme 
is  merely  a  personal  and  financial  operation  of  Messrs. 
J.  D.  Uookefeller,  Jacob  li.  Schiff,  £.  11.  Ilarriman 
and  iiaaage  Gould.  But  in  view  of  the  prominent 
way  in  which  these  gentlemen  sre  identified  with  some 
of  largest  systems  in  the  country,  it  is  fair  to  pre- 
sume that  under  the  change  the  Alton  would  be 
operated  in  dose  affiliation  with  these  systems.  In- 
deed, it  isdiffioult  to  see  howtbe  venture  could  be  made 
profitable  in  any  other  way.  On  the  whole,  it  appears 
to  us  that  the  directors  of  the  road  who  are  counsel- 
ing the  acceptance  of  the  proposition  (and  they  com- 
prise such  eminent  men  as  Morris  K.  Jesup,  John  A. 
Stewart,  John  J.  Mitchell,  Marshall  Field,  Charles  H. 
Chappell,  iVJbert  A.  Sprague  and  A.  C.  Bartlett)  are 
advising,  it  would  seem,  wisely.  They  well  say  that 
"  at  important  points  increasing  competition  already 
existing  and  threatened,  with  the  general  tendency  to 
decreMsd  rates  for  transportation,  and  to  increased 
ratea  of  taxation,  makes  it  more  and  more  difficult 
for  the  road  to  continue  the  earnings  of  the  past." 
We  also  notice  that  these  gentlemen — who  certainly 
ought  to  be  well  informed  on  this  point — agree  with 
the  opinion  that  it  will  be  necessary  to  spend  very  large 
sums  on  the  property  in  various  ways  in  the  near  future* 
Since  it  became  known  that  the  Alton  shareholders, 
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or  at  least  some  of  them,  were  willing  to  consider  a 
propoaition  of  sale,  several  financial  interests  have  had 
tinder  consideration  the  advisability  of  bidding  for  the 
property.  But  none  of  them  has  felt  inclined  to  go 
as  high  as  the  Mitchell  syndicate.  Indeed,  one  set  of 
financiers,  representing  prominent  interests,  after  in- 
vestigation, expressly  advised  against  a  purchase  at 
the  price  asked. 

The  extraordinary  gain  of  $15,154,400  in  loans  re- 
ported by  last  Saturday's  bank  statement  was  on  its 
announcement  a  startling  surprise,  for  not  even  dur- 
ing the  marvelous  increases  in  loans  last  year  was  this 
amount  of  gain  exceeded,  the  largest  increase  at  any 
time  being  112,733,100,  in  the  week  ending  August  6. 
The  gain  last  week  might,  however,  have  been  ex- 
pected, for  there  had  during  the  week  been  not  only 
large  amounts  of  stocks  sold  heretofore  held  for  invest- 
ment  by  home    investors,    but    other    considerable 
amounts  were  received  from  Europe,  which  were  in 
great  part,  we  presume,  immediately  pledged  as  col- 
ateral  with  the  banks,  thus  abnormally  augmenting 
the  loans,    ^he  average  of  this  item  reported  was 
$741,526,600,  making  a  new  high  record.     Specie  was 
ncreased  by  $3,722,900,  to  the   hitherto  unprece- 
dented amount  of  $197,207,800,  the  result  of  pay- 
ments by  the  Assay  Office   for   imported   gold  bul- 
ion    and     also     of    arrivals     of    the    metal    from 
California  by  Imail.     Though  legal  tenders  were  re- 
duced by  $906,000,  the  total  cash  was  $257,458,300, 
exceeding  by  $7,926,100  the  maximum  on  July  2  last 
year.    The  deposits  were  increased  by  $18,385,000  to 
$880,022,500,  also  a  new  high  record  for  this  item. 
The  surplus  reserve  was  reduced  by  $1,779,350   to 
$37,452,675.    Notwithstanding  the  enormous  loans, 
there   are    apparently   large     unemployed    deposits 
at  least  some  portion  of  which  banks  are  anxious 
profitably  to  place;  but  at  the  moment  there  seemg 
little  probability  of  (such  an  augmentation    of  the 
demand  for  money  as  will  give  employment  to  much 
of  this  surplus. 


market,  but  the  demand,  both  local  and  out-of-town, 
seems  to  have  slackened,  and  the  inquiry  is  reported 
only  moderate,  though  the  business  done  is  fairly 
active.  Rates  are  3  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  3i@3f  per  cent  for  prime 
and  4@5  per  cent  for  good  four  to  six  months'  single 
names. 


The  most  important  event  at  the  European  centres 
this  week  has  been  the  subscriptions  to  the  new  Ger- 
man 3  per  cent  loan  of  200,000,000  marks— 125,000,- 
000  of  Prussians  and  75,000,000  of  Imperial  consols — 
opened  by  a  syndicate  formed  by  the  Deutsche  Bank 
of  Berlin.  The  bonds,  as  stated  above,  were  over-sub- 
scribed. The  cable  reports  the  announcement  in 
London  by  the  Victorian  Government  of  a  £1,- 
600,000  3  per  cent  stock  issue  at  95  to  redeem 
an  outstanding  4  per  cent  loan.  A  New  Zea- 
land 3  per  cent  loan  for  £1,000,000  is  announced 
at  96.  It  is  reported  that  the  Chinese  Railway  5  pel 
cent  £2,300,000  loan,  having  the  sanction  of  the 
British  and  the  guaranty  of  the  Chinese  govern 
ments,  issued  at  97,  was  subscribed  for  in  London 
five  times  over. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  2  per  cent  and  at  3  per  cent  at  the  Stock 
Exchange  during  the  week,  with  the  bulk  of  the  bus- 
iness  and  the  average  about  2^  per  cent.      Banks 
and  trust  companies  quote  2^  per  cent  as  the  min- 
imum,  though  comparatively   large    amounts   have 
been  loaned  almost  daily  by  some  of  the  down-town 
banks  at  3  per  cent.     The  offerings  of  time  money 
are    liberal   and  a  larger  business  is  being  done  than 
heretofore  on  good  mixed  Stock  Exchange  collateral. 
The  inquiry  for  loans  made  up  of  the  greater  part  of 
industrial  security  is  good,  but  the  offering  is  not 
free,  except  where  borrowers  are  of  excellent  stand- 
ing or  are  willing  to  pay  from  1  per  cent  to  li  per 
cent  above  the  under-mentioned  rates  for  the  accom- 
modation.    Some  banks  refuse  to  loan  on  industrials, 
even  where  the  collateral  is  widely  margined,  but  the 
higher  rates  ruling  for  such  loans  have  brought  into 
the  market  an  outside  supply  of  money  in  competi- 
tion  with  city  lenders,  and  it  is  probable  that  this 
competition  will  result  in  the  relaxation  of  the  rule 
regarding  loans  on   industrials,  and  possibly  a  still 
wider  margin  may  be  agreed  upon  between  borrowers 
and   local   lenders.     Rates   on    good  mixed  collat- 
eral   are    2i@3     per     cent    for    sixty    to    ninety 
days  and  3@H  per  cent  for  four  to  six  months.  There 
is  a  good  assortment  of  commercial  paper  on  the 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2  per  cent,  against  1  13-16  per  cent  early  in  the 
week.  The  open  market  rate  at  Paris  is  2f  @2f  per 
cent  and  at  Berlin  and  Frankfort  it  is  3f @4  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £425,190  bullion  during  the  week, 
and  held  £33,400,084  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  the  receipt  of  £233,000  net  from  the  interior 
of  Great  Britain,  to  imports  of  £333,000  (£40,000 
from  the  Gape  and  £293,000  bought  in  the  open  mar- 
ket) and  to  exports  of  £141,000,  £121,000  being  for 
the  Argentine  Republic  and  £20,000  for  Brazil. 

The  foreign  exchange  market  has  been  generally 
firm,  though  quite  inactive,  during  the  greater  part  of 
the  week.     The  feature  has  been  a  steady  inquiry  for 
cables  in  connection  with  the  semi-monthly  settle- 
ment in  London..     Commercial  bills  have  been  re- 
ported in  light  supply,  not  only  those  against  cotton 
and  grain  but  against  provisions.     The  business  was 
very  small  outside  of  cables,  until  Thursday,  when 
there  was  a  better  demand  for  bankers'  long  and  short 
bills  to  remit  by  Saturday's  steamer,  and  the  offerings 
of  such  bills  were  reported  to  be  light.     Imports  of 
gold  from  Europe   during   the  week    amounted  to 
$1,000,000.      There    was    an    arrival    of    $2,250,000 
Australian  gold  at  San  Francisco  on  the  9th.  The  range 
for  nominal  rates  for  exchange  has  remained  at  4  84@ 
4  84*  for  sixty  day  and  at  4  86  to  4  86^  for  sight,  though 
on  Monday  and  thereafter  until  Friday  only  one  of  the 
drawers  reported  the  higher  rates,  the  Bank  of  British 
North  America  reducing  to  4  84  for  long  and  4  88 
for  short.      On  Friday  the  higherj[ates  were  restored 
by  this  bank  and  they  were  also  posted  by  Brown  Bros., 
Heidelbach,  Ickelheimer   &  Co.  and  Lazard   Freres. 
Rates     for     actual     business     opened    on      Mon- 
day   unchanged,    compared     with     those     at    the 
close  on  Friday    of  last  week,    at  4  83i@4  83|  foi 
long,   4  85i@4  85^    for    short  and    4  86@4  86^    for 
cables.     The  tone  Was  firm  and  it  so  continued  on  the 
following  day  and  on  Wednesday  without  change. 
On  Thursday  th«  better  inquiry,   as  above  noted. 


FURCABT   11,  18M.J 


THE    CHRONICLE. 


261 


eaiued  ao  Advaiice  of  one  quarter  of  a  cent  in  long 
and  short  to  4  83i^4  83}  for  the  former  and  4  854® 
4  8&f  for  the  latter,  while  cables  were  unchanged. 
The  market  was  firm  on  Friday,  when  cables  were 
advanced  one  quarter  of  a  cent.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 
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The  market  oloted  firm  on  Friday,  at  4  83i®4  83} 
for  long,  4  8&i<a4  8»f  for  short  and  4  8&i&4  8H  for 
cables.  Commercial  on  banks  4  83^4  83i  and  doou- 
manta  for  payment  4  8^04  83^.  Cotton  for  payment 
4  Sm^A  «^,  ootton  for  aoceptanoe  4  83(^4  83^  and 
grain  for  payment  4  88^4  88^. 

The  following  statement  giree  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 
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THB  PHt  LIP  PINE  REVOLT  AND  THt. 
PEACE  TREATY. 
The  formal  vote  by  which  the  Senate,  last  Monday, 
ratified  the  treaty  of  peace  with  Spain  happened  to  co- 
incide with  the  arrival  of  the  news  of  the  native  out- 
break aroand  Manila.  We  speak  of  this  coincidence 
as  accidental,  because  the  date  for  a  final  vote  on  the 
treaty  had  been  fixed  by  agreement  a  week  before,  and 
because,  moreover,  we  are  not  of  those  who  believe 
that  ratification  by  the  .Senate  was  in  any  sense  forced 
by  the  Philippine  news.  We  are  aware,  of  course, 
that  Washington  despatohes  declared  the  fate  of  the 
treaty  to  be  in  doubt  up  to  the  moment  when  two 
Southern  Senators,  who  had  not  previously  divulged 
their  purposes,  announced  their  vote  for  ratification.  It 
is  true,  also,  that  if  both  Senator  McEnery  and  Senator 
McLaurin  had  voted  against  the  treaty,  it  would  have 
failed  of  approval.     The  67  "yeas  "  eventually  cast  in 


the  total  vote  of  84  embraced  only  one  vote  more  than 
the  two-thirda  majority  required  by  the  Constitution  for 
the  purpose.  But  we  have  never  been  able  to  persuade 
ourselves  that  the  treaty  would  in  any  case  have  been 
allowed  to  fail.  The  situation  created  by  such  failure 
would  have  been,  so  to  speak,  impossible.  The  fail- 
ure of  the  Arbitration  Treaty  in  May  1897,  because 
the  Senate's  poll  of  43  to  26  in  its  favor  lacked  three 
votes  of  the  required  two-thirds,  merely  left  matters 
where  they  were  before.  Even  when  the  Hawaiian 
Annexation  Treaty  was  withdrawn  from  the  Senate 
by  President  Cleveland  in  March  1893,  the  situation 
created  by  such  withdrawal  was  entirely  simple.  The 
Hawaiian  Government  had  proposed  annexation;  one 
American  Administration  had  approved  the  proposi- 
tion, but  the  next  had  disapproved  it,  and  the  Senate 
not  having  acted  at  all,  the  new  Hawaiian  Govern- 
ment merely  continued  its  independent  status. 

But  restoration  of  the  »tatus  quo,  after  rejection  of 
the  peace  treaty  with  Spain,  would  have  been  out  of 
the  question.  It  has  seemed  to  us,  indeed,  that  even 
Senators  who  were  urgently  advocating  rejection  of 
the  treaty  had  no  real  light  to  throw  on  the  situation 
which  would  have  been  created.  In  theory  such  re- 
jection would  of  course  mean  resumption  of  a  state 
of  war.  There  is  historical  precedent  for  such  an  out- 
come; but  there  is  no  such  precedent  except  where  a 
defeated  Power  protested  that  it  was  asked  to  give  up 
too  much,  or  where  a  victorious  Power  declared  that 
the  concessions  ought  to  be  still  larger.  In  the 
present  instance  Spain's  Commissioners  had  agreed  to 
give  up  everything  that  was  asked  of  them,  and  Spain 
had  obviously  submitted;  while  the  opposition  in  the 
United  Statea apparently  contended,  not  thatour  treaty 
negotiators  had  asked  two  little,  but  that  they  had 
asked  and  obtained  too  much.  There  is  surely  some- 
thing whimsical  in  the  idea  of  a  victorious  Power  re> 
suming  war  with  a  completely  defeated  foe  because 
that  foe  had  surrendered  more  than  the  victors  wished; 
yet  in  theory,  at  all  events,  this  would  have  been  the 
situation. 

There  was  no  chance  of  taking  ihe  position  that  our 
negotiators  had  been  unjust  to  Spain,  and  that  the 
treaty's  exactions  ought  therefore  to  be  modified. 
Spain  bad  not  asked  such  modification.  In- 
deed, we  have  not  been  able  to  avoid  the 
suspicion  that  intelligent  Spanish  sentiment  was 
rtrntly  relieved  when  the  treaty  finally  stipulated  sur- 
render of  the  Philippines,  particularly  with  so  very  op- 
portune a  ditucfur  guaranteed  as  twenty  million  dol* 
lars  cash.  It  was  keen  humiliation,  doubtless,  to  a 
proud  people,  to  have  such  terms  dictated  to  them  by 
a  sucoesiiful  foe.  But  the  cup  of  bitterness  was 
drained  in  the  negotiation  and  signing  of  the  articles 
of  surrender.  To  toes  back  the  extorted  concession, 
after  having  forced  the  Spanish  delegates  through 
such  an  experience,  would,  we  think,  have  excited 
even  less  gratification  at  Madrid  than  at  Washington. 
It  would,  moreover,  have  thrown  the  whole  diplomatio 
situation  into  dangerous  confusion.  So  far  as  we  oaa 
conceive  in  imagination  the  consequent  state  of 
things,  the  failure  of  the  peace  treaty  last  Monday 
would  have  led  to  a  season  of  unrest  and  anarchy  ia 
the  territories  under  controversy  such  as  existed  on 
the  Turkish  frontiers  during  the  six  months  when  it 
was  known  that  the  Treaty  of  San  Stefano  would  be 
vetoed  by  the  neutral  powers.  How  much  worse  than 
the  situation  of  1878  in  Eastern  Europe  the  conse- 
qaenoee  might  have  been  in  the  Philippines,  the  events 
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of  last  Sunday  give  some  means  of  judging.  As  we 
have  said  already,  we  do  not  believe,  with  or  without 
the  Filipino  outbreak,  that  the  opposition  itself  would 
have  allowed  the  treaty  to  fail  of  Senatorial  approval. 
The  minority  had  shown  considerable  power  to  ob- 
struct even  the  preliminary  moves  of  the  Administra- 
tion in  its  diplomatic  programme,  and  the  inference 
was  plain  that  any  future  hasty  or  venturesome  propo- 
sition would  encounter  a  still  larger  opposition.  This, 
we  presume,  was  the  motive,  and  the  only  motive,  of 
the  Senators  who  voted  in  the  negative. 

We  do  not,  therefore,  believe  tha'.  the  attack  of  the 
Filipino  natives  on  our  regiments  at  Manila  was  a  de- 
cisive influence  in  procuring  ratification  of  the  treaty. 
But  at  the    same  time  it  appears  to  ns    that  this 
bloody  6ght  will  do  much  towards  clearing  the  con- 
troversy of  some  popular  misconceptions.     There  has 
been  injected  into  this  discussion  a  good  deal  of  what 
we  can  only  describe  as  sentimentality.     Perhaps  the 
best   illustration  of  what  we  mean  by  this  is  the 
parallel      repeatedly      drawn     between      the    posi- 
tion   of    Aguinaldo's     native    insurgents    and    the 
American  ^citizens    of    1783.      People    have    been 
asked    to    reflect    on    the    feelings    of    our    Rev- 
olutionary   patriots    if   France,    instead    of  leaving 
the  Continental  Congress  to  its  own   devices,  had 
insisted    on    a    military  protectorate    under    Count 
Rochambeau  and  Admiral  de  Grasse.     This,  it  has 
been  intimated,  will  give  some  notion  of  the  senti- 
ments of  Aguinaldo  and  his  followers.     It  seems  to 
ns  that  no  more  grotesque  analogy  could  possibly  be 
drawn.     The  Filipinos  have  gained  no  victories;  they 
possess  no  organized  government,  and  as  yet  neither 
experience  in  nor  capacity  for  such  a  government. 
Their  leader  has  no  title  to  supremacy,  hereditary 
or  elective.    Hyder  Ali  and  Tippoo  Sahib  have  not 
usually  been  classed  by  historians  with  the  Washing- 
tons  and  Bolivars;  yet  even  Hyder  Ali  and  Tippoo  Sahib 
were  legitimate  native  sovereigns,  whereas  Aguinaldo 
is  perfectly  well  known  to  be  nothing  more  than  a 
clever  adventurer   who  his   mide  use  of  a  partial 
education  to  assume  control  over  some  of  his  savage 
or   semi  savage    fellow  countrymen.      That   he  was 
bought  otf  from  the  insurgent  forces  by  Spanish  gold, 
and   that  he  never  dreamed  of  returning  from  his 
voluntary  exile  until  he  was  able  to  follow  in  the  wake 
of  Admiral  Dewey's  flagship  is,  we  suppose,  pretty 
generally  understood.    For  a  nation  which  had  re- 
fused recognition  as  a  stable  government  to  the,  at  all 
events,  civilized  Cuban  insurgent  administration,  to 
propose  suih  a  recourse  as  leaving  the  City  of  Minila 
to  this  man  and  his  half-naked  warriors,  would  have 
been  a  strange  performance  in  diplomacy. 

The  fight  at  Manila  has,  as  General  Merritt  re- 
marks, shown  the  Filipinos  to  be  at  best  barbarians — 
some  of  them  armed,  uafortunitely,  with  modern 
guns  and  rifles,  but  the  majority  fighting,  like  the 
American  Indians  of  a  century  and  a  half  ago,  with 
their  aboriginal  bowa  and  arrows.  Whether  fortu- 
nately or  otherwise  for  our  own  future,  it  had  been 
our  lot  to  strike  down  the  last  remnant  of  restraining 
civilized  power  in  the  Philippines,  outside  of  the  Amer- 
ican army  and  navy.  It  is  to  our  mind  extremely 
doubtful  whether  even  the  relinquishment  of  the 
Philippines  to  Spain,  as  a  conclusion  to  the  peace 
negotiations,  would  have  left  matters  where  they 
were  before.  There  is  little  reason  to  suppose  that, 
with  the  American  forces  withdrawn  and  the  Spanish 
Borareignty  nominally  restored,  the  lives  and  property 


of  residents  of  Manila  would  have  been  worth  twenty- 
four  houra'  purchase.  There  are  English  enterprises 
at  Manila  of  considerable  magnitude,  and  we  can 
hardly  wonder  that  the  London  press  has  protested 
against  the  bare  suggestion  of  leaving  the  Philippines 
a  "derelict"  in  Asiatic  waters.  We  presume  the 
very  prompt  result  of  such  an  experiment  would  have 
been  a  fleet  of  English,  German  and  American  men- 
of-Wiir  hurrying  to  Manila  harbor  for  the  purpose  of 
protecting  the  lives  of  citizens  of  those  nations.  What 
the  eventual  outcome  would  have  been  we  find  it 
neither  easy  nor  agreeable  to  conjecture. 

Our  readers  will  observe  that  in  drawing  these  sim- 
ple, and  to  our  mind  obvious,  conclusions,  we  have 
said  nothing  of  a  "colonial  policy."     The  immediate 
probleua,  indeed,  is  quite  free  from  any  such  diplo- 
matic or  political  entanglement.     The    United  States 
incurred  certain  responsibilities  before  the  civilized 
world  when  it  broke  down   Spanish  rule  in  the  Phil- 
ippines.    Among  those  responsibilities  was  the  duty  of 
preserving  order  in  the  islands  whose  former  rulers  we 
had   crushed.     It  is  too  late  now  to  shrink  from  that 
responsibility.     We  do   not   conclude  from  this  fact 
that  the  United  States  is  committed  to  a  permanent 
policy  of  colonial  expansion,  and  we  are  very  certain' 
that  after  last  Sunday's  exhibition  of  Filipino  civiliza- 
tion, the  idea  of  the  Filipinos  as  American  citizens, 
with  the  privileges  and  immunities  involved  in  that 
distinction,  will  be  quietly  abandoned.      But  we  do 
believe  that  the   duty   of    General   Otis   is  as  plain 
as    the    duty   of    General    Miles  or  General  Custer 
ever  was  on  the  Western  frontier.     The  Philippine 
Islands  must  be   reduced  to   order,  and  the  Ameri- 
can   troops    must    do    the    work.       When    this    is 
done,  the  American  Government  must  hold  and  ad- 
minister these  islands  until  their  future  can  be  intelli- 
gently decided  on.     It  is  also  our  very  positive  belief 
that  no  such  decision  can  be  reached  with  our  present 
limit^-d  means  of  judging  the  situation.     AVe  think, 
therefore,  that  the  Senate  acted  wisely  in  rejecting  by 
a  majority  of  23,  before  their  vote  upon  the  treaty. 
Senator  Vest's   amendment   placing  the  Philippines 
upon    the    same      status     as      Cuba ;      in      other 
words,    declaring    our    purpose,     after    the    pacifi- 
cation    of     the     islands,    to    "leave     their     gov- 
ernment and  control  to   their  own  people."    Senator 
Gray,  it  seems  to  us,  expressed  very  fairly  the  judg- 
ment even  of  ultra-conservative  citizens,  in  saying 
that  he  might  in  the  future  be  willing  to  vote  for  some 
explicit    declaration     regarding     admission    of    the 
natives  to  a  voice  in  government;  but  that   "  he  con- 
ceived that  at  the  present  time  and  in  the  present 
unhappy  conditions   existing  in   those    islands,    the 
Senate  had  done  its  whole  duty." 


GENrRAL  OF  NEW  JERSEY  AND  THE 
01  HER  ANTHRACITE  ROaDS. 

As  one  after  another  the  reports  of  the  larger 
companies  are  be.ng  received,  the  secret  of  the 
strength  of  the  anthracite  stocks  in  the  market  is  be- 
coming apparent.  Not  only  has  the  outlook  for 
these  properties  improved,  by  reason  of  the  changed 
conditions  realized  or  in  prospect,  as  explained  at 
length  on  previous  occasions,  but  the  various  com. 
panics  all  show  very  much  better  results  for  the  year 
just  past — a  year  of  great  depression  in  the  anthracite 
trade — than  any  one  expected  could  or  would  be  the 
case  in  view  of  the  unfavorable  prognostications  which 
were  current. 
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Within  the  lut  two  montba  we  have  had  the  annual 
returna,  either  preliminary  or  final,  of  the  largest 
fire  of  the  anthracite-carrying  concems,  and  with  the 
powible  exception  of  the  Delaware  Lackawanna 
&  Weatem  they  have  all  proved  an  agreeable 
rarprue  in  showing  that  despite  the  adverse  situation 
of  the  anthracite  trade  in  1898  income  acconnts  bad 
been  comparatively  very  satisfactory.  The  Reading 
report  was  the  first  of  theee  five  to  be  received.  It 
was  for  the  year  ended  June  30  and  showed  that  not- 
withstanding certain  very  large  expenditures  for  im- 
provements which  had  been  charged  directly  against 
earnings,  the  company  more  than  earned  the  4  per 
oent  interest  on  the  first  preferred  stosk  in  the  late 
fiaeal  year  when  considered  by  itself.  The  Lehigh 
Valley  report  we  reriowed  in  oar  issae  of  January  21. 
It  vaa  for  the  year  ending  November  30,  and  while  it 
rafloeted  the  poor  state  of  the  anthracite  basiness,  it 
at  the  same  time  disclosed  marvelons  operating  re- 
•nlts,  attended  by  great  economy  in  the  expense  ac- 
oonnts,  and  a  growth  in  paasenger  and  general  freight 
traffic  more  than  safficient  to  overcome  the  loss  in  the 
ooal  branch  of  the  service. 

The  Delaware  A  Hndaon,  the  Lackawanna  and  the 
Central  of  New  Jersey  statements  are  all  for  the  cal- 
endar year.  The  report  of  the  Delaware  &  Hudson 
has  not  yet  been  printed,  but  we  have  had  two  pretty 
definite  indications  of  the  nature  of  the  year's  oat- 
ooaie.  The  management  announced  several  weeks 
ago  that  dividends  for  1899  would  be  unchanged  from 
1898,  that  is  would  be  1^  per  oent  quarterly  or  5 
per  oent  per  annum.  As  these  dividends  in  the  Dela- 
ware ft  Hudson  oaae  are  always  based  on  the  previous 
year's  results,  the  announoement  was  equivalent  to  a 
declaration  that  in  a  very  bad  year  for  the  anthracite 
trade  the  company  had  been  able  to  net  5  per  cent 
on  the  stock.  Last  week  this  view  found  further  and 
•sptteH  corroboration  when,  in  advance  of  the  ap- 
pearance of  the  annual  report,  the  nunagers  permitted 
it  to  be  known  that  $1,870,819  or  534  per  cent  had 
been  earned  for  the  stock  on  the  operations  of  the 
twelve  months  of  1898.  To  be  sure,  in  1697  the 
amount  similarly  earned  was  92,141,420,  or  6*11  per 
oent,  but,  all  things  considered,  such  a  result  for  1898 
was  highly  enconraging  and  assuring. 

The  Delaware  Lackawanna  &  Western  report  is 
always  meagre  and  onsatisfying;  and  hence  attempts  at 
eonolnaive  and  convincing  analyses  are  more  or  leas 
bafBed.  The  company's  one-page  circular  which  does 
dn^  as  an  annual  report  informs  us  that  $1,394,266 
was  earned  for  the  stock  in  the  late  twelve  months. 
This  is  equal  to  5*06  per  cent  on  the  outstanding 
share  capital.  As  the  company  actually  paid  7  per 
oent,  calling  for  $1,834,000,  there  was  consequently 
adefidencyof  $509,735.  In  1897  there  had  been  a 
small  !<nrp]ns  ($76,300)  above  the  amount  called  for 
by  the  dividend.  This  difference  is  not  of  startling 
proportions  considering  the  known  depression  in  the 
anthracite  trade,  and  yet  it  is  disappointing.  At  the 
■une  time  it  appears  that  accumulated  surplus,  or 
credit  to  profit  and  loss,  instead  of  recording  a 
decrease  only  in  the  amount  of  the  year's  de. 
fioieney,  namely  $509,735,  shows  a  reduction  in 
in  the  sum  of  $1,420,447.  This  is  explained 
by  the  sUtement  that  the  sum  of  $910,711  was 
charged  off  for  "  depreciation  of  rolling  stock,"  etc. 
What  period  of  time,  however,  it  covers  we  are  not  told — 
whether  one  jear  or  many.  Probably  the  latter  is  the 
»,  and  doubtless  the  step  was  considered  appropri- 


ate in  view  of  the  coming  change  of  the  executive 
head  of  the  concern.  Bnt  it  would  be  more  satisfac- 
tory if  we  could  have  definite  knowledge  on  that  point 
and  be  made  acquainted  with  the  details  of  the 
changes.  As  Mr.  Sloan  is  presently  to  give  way  to  a 
new  head,  perhaps  another  year  we  may  see  a  report 
of  this  really  valuable  property  which  shall  be  up 
to  the  Nineteenth  Century  standard. 

The  Central  New  Jersey  report  is  also  limited  in 
scope,  and  leaves  some  things  to  be  desired.  Bnt  the 
showing  made  in  the  report  is  satisfactory.  The 
final  result,  indeed,  is  a  trifie  better  than  it  was  in 
1897.  The  company,  it  will  be  remembered,  in  1895 
reduced  its  dividends  from  7  per  cent  per  annnm  to  5 
per  cent  and  in  1897  made  a  further  reduction  to  the 
basis  of  4  per  cent.  The  income  statements  for  the 
last  two  years  indicate  that  the  four  per  cent  was  earned 
with  a  surplus  of  $232,854  over  in  1898  and  with  a 
surplos  over  of  $186,737  in  1897.  This  seems 
to  be,  too,  on  a  conservative  method  of  account- 
ing—that i^  to  say,  the  interest  on  the  $6,116,- 
000  of  Lehigh  A  Wilkes- Barre  Goal  Company 
consolidated  mortgage  bonds  held  by  the  Central  of 
New  Jersey,  payment  of  which  has  been  deferred  (the 
Coal  Oompany  being  unable  to  meet  it),  has  not 
been  in(dnded  in  the  inoome  account  for  either  1898 
and  1697,  nor  has  it  been  counted  in  the  balance 
sheet.  We  mention  this  fact  because  prior  to  1897 
the  practice  was  the  other  way,  the  reasoning  of 
course  being  that  the  company  would  be  ab'e  to 
realise  upon  theee  deferred  coupons  some  time  in  the 
future,  aad  that  meanwhile  they  might  properly 
be  carried  as  a  credit  to  income.  The  complete  elimina- 
tion of  this  item  is  obviously  to  be  commended.  The 
report  also  tells  us  that,  as  heretofore,  operating  ex- 
penses cover  all  expenditures  for  repairs,  and  likewise 
include  expenditures  for  renewals  of  bridges,  buildings 
and  wharves,  substitution  of  heavier  rails  and  other 
construction. 

The  surplus  of  $232,854  remaining  on  the  opera- 
tions of  the  twelve  months,  over  and  above  the  fonr 
percent  dividends  paid,  might  it  is  possible  be  dimin- 
ished if  the  results  of  the  operations  of  the  Lehigh 
k  Wilkes- Rarre  Ooal  Company  were  taken  into  ac- 
count. The  Central  New  .lersey  own  s  a  majority  of 
the  capital  stock  of  the  Wilkes-Barre  Company,  be- 
sides the  $6,116,000  of  the  consols  referred  to  above. 
In  a  word,  it  controls  the  Coal  Company  completely. 
Apari^roA  the  interest  payable  to  the  Central,  the 
Coal  Company  in  1897  fell  $99,749  short  of  meeting 
its  fixed  charges.  What  the  result  was  for  1898  we 
do  not  know.  Should  the  deficiency  be  about  the 
same,  or  even  should  it  be  twice  as  large,  there  would 
still  be  a  credit  balance  after  deducting  the  amount 
from  the  $232,854  snrplns  remaining  from  the  opera- 
tions of  the  railroad.  It  is  needless  to  say  that  such 
an  outcome  for  such  a  depressed  year  as  was  1898  ia 
the  ooal  trade  cannot  be  considered  otherwise  than 
satisfactory. 

It  appears  that  gross  earnings  for  1898  were  a  little 
smaller  than  for  1897,  being  reported  $13,187,271, 
against  $13,212,772,  while  net  earnings  were  some- 
what larger,  being  $5,118,957  against  $5,014,101. 
The  significance  of  the  comparison  lies  in  the  fact 
that  this  is  the  showing  notwithstanding  there  must 
have  been  a  considerable  loss  on  the  receipts  from 
coal  traffic.  The  report  does  not  give  the  passenger 
freight  and  coal  earnings  separately,  bnt  if  the  de 
tails  were  stated  we  have  no  doubt  they  would  show 
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«8  in  the  Lehigh  Valley  case,  decided  growth  in  the 
passenger  and  the  general  freight  departments.  The 
«oal  business,  we  know,  must  have  undergone  con- 
iraction,  since  entirely  apart  from  the  question  of 
tolls  the  tonnage  was  smaller.  In  our  issue  of 
Jannary  28  we  presented  a  statement  of  the  ship- 
ments over  the  different  routes,  from  which  it  ap- 
peared that  the  Central  New  Jersey  had  sent  to  mar- 
ket only  4,626,386  tons  in  1898,  against  4,730,860 
•tons  in  1897,  4,999,003  tons  in  1896  and  5,388,104 
ions  in  1895. 

It  is  this  continuous  loss  in  the  road's  largest  item 
of  traffic  that  gives  especial  importance  to  the  favor- 
able nature  of  the  comparison.  In  the  statement  re- 
ferred to  we  also  showed  that  the  Delaware  &  Hud- 
son had  likewise  been  sending  steadily  diminishing 
amounts  of  coal  to  market  in  the  effort  to  improve 
the  situation  in  the  coal  trade,  its  shipments  for  1803 
having  been  3,891,246  tons,  against  3,921,665  tons  in 
1897,  4,152,273  tons  in  1896  and  4,347,843  tons  in 
1895.  On  the  other  hand  we  saw  that  the  Lacka- 
wanna had  been  adding  to  its  shipments  the  last  two 
years,  th»se  shipments  for  1898  being  reported  5,795,- 
540  tons,  against  5,690,684  tons  and  5,627,533  tons  re- 
spectively in  1897  and  1896.  It  is  therefore  rather 
curious  to  find  that  the  first  two  companies  are  able  to 
make  relatively  favorable  comparisons  in  their  income 
«xhibits,  while  the  Lackawanna  has  fallen  further 
behind. 


OOLD  AND  SILVER  PRODUCT  OF  THE 
WORLD  FROM  1851  TO  1899. 
We  submit  below  our  estimates  of  the  yield  of  gold 
»nd  silver  in  the  world  during  1898  and  our  review 
of  the  world's  product  from  1851  to  1899.  The  returns 
we  have  obtained  with  reference  to  the  output  of  gold 
in  1898  are  so  nearly  complete  as  to  leave  very  little 
to  be  desired.  They  enable  us  to  give  this  report  in- 
creased usefulnesss. 

GOLD  PRODDOT  OF  THE  WORLD  FROM  1881  TO  1899. 

Every  one  knows  in  a  general  way  that  the  output 
of  gold  has  continued  to  develop  during  the  past 
twelve  months.  And  yet  the  aggregate  growth, 
though  larger  than  ever  before,  has  not  quite  come 
up  to  the  more  sanguine  expectations.  The  Klon- 
dike region  for  instance  has  notoriously  failed  to 
meet  the  early  promise,  and  even  the  reports  of 
yield  from  that  district  which  have  been  received 
during  the  year  turn  out  to  have  been  exag- 
gerated. 

Still  all  of  the  accredited  authorities  agree  in 
giving  the  world's  total  for  1898  considerably  in  ex- 
cess of  1897.  Mr.  Valentine,  of  Wells,  Pargo  &  Co., 
the  pioneer  in  the  field  of  accurate  gold  statistics,  has 
made  public  with  his  figures  for  the  United  States  an 
estimate  of  the  world's  product.  He  makes  it  1280,- 
000,000,  which  reduced  to  ounces  at  the  rate  of  20-6718 
dollars  per  ounce  would  give  a  total  of  13,545,023 
ounces.  "The  Engineering  and  Mining  Journal,"  an- 
other good  authority  in  such  matters,  publishes  in  its 
issue  of  January  7th  an  elaborate  statement  including 
the  yield  of  each  gold  producer.  The  total  result  that 
journal  reaches  for  the  1898  gold  yield  is  i|i286,218,- 
954,  which  differs  only  6  million  dollars  from  Mr. 
Valentine's  estimate.  As  yet  Mr.  Roberts,  Director 
of  the  Mint,  has  made  no  estimate  for  the  world; 
usually  our  Mint  Bureau  does  not  publish  any  such 
figures_until  after  J  une  30,  the  close  of  the  fiscal  year. 


In  1898  its  estimate  was  not  given  out  until  the  last 
of  October. 

Our  own  data  as  to  last  year's  (1898)  yield  ox  gold 
aggregates  a  product  a  little  in  excess  of  the  result 
reached  by  either  of  the  above  authorities.  Mr. 
Vftlentine  gives  but  few  particulars  disclosing  the 
details  of  his  estimate.  Comparing  the  leading  pro- 
ducers, as  we  have  made  up  their  output,  with  those 
of  the  "Engineering  and  Mining  Journal,"  it  will  be 
noticed  that  our  results  are  most  of  them  a  little 
larger  than  the  amounts  given  by  that  journal ;  that 
is  to  say,  the  total  under  eaih  of  the  headings  speci- 
fied in  our  general  table  (the  United  States,  Australia, 
Africa  and  Russia,  and  the  aggregate  of  other 
countries)  is  a  little  in  excess  of  the  Journal's  corres- 
ponding statements.  In  some  cases  these  increased  re- 
sults have  probably  arisen  from  the  later  date  of  our 
publication,  and  consequently  to  the  later  information 
and  fuller  reports  we  have  received. 

At  the  same  time  we  should  add  that  there  is  even 
now  room  for  error  in  some  of  the  details.  While  we 
believe  the  aggregate  we  give  will  prove  to  be  a  very 
close  approximation  to  the  actual  result,  we  presume 
reason  will  appear  later  in  the  season  to  modify  to  a 
small  extent  our  conclusions.  If  this  supposition 
proves  correct  it  will  be  due  chiefly  to  the  fact  that 
from  a  number  of  the  minor  producers  we  have  but 
little  information,  and  have  therefore  been  compelled 
to  base  our  figures  for  "Other  Countries"  on  less 
complete  data.  It  is  impossible  so  early  in  the  year  to 
pursue  any  other  course.  As  to  all  the  larger  pro- 
ducers, the  facts  are  now  made  known  so  promptly 
that  soon  after  the  close  of  a  year  their  product 
is  obtainable,  and  the  really  unknown  country  about 
which  few  returns  can  be  had  at  this  date  is  every  year 
becoming  narrower  and  mostly  confined  now  to  the  yield 
of  mines  of  little  consequence  in  the  make  up  of  th 
yearly  aggregate.  We  bring  forward  our  general 
table  of  the  gold  product  each  year  since  1871,  add- 
ing the  results  we  have  reached  for  1898. 

GOI.D.— WORLD'S  PBOUUCTION  15  OONCK8. 

United  other  • 

Australia.  States.    Hussla.  Africa.  Countrlea.   Total. 

Dunces.     Ounces.     Oimces.  Oimcs.     Ounces.    Ounces. 

2,378,729  1,89«,W7  1,284,000  470,832 

2,160,117  1,856,601  1,215,000  470.832 

2,114,910  1,907,112  1,066,000  470,832 

1874  1,993,460  1,870,973  1,068,000  470,832 

1875 1,895,615  1,944,030  1,050,500  470,832 


Fine. 
Ounces. 
1871.... 
1872.... 
1873.... 


6,010,508 
5,692,910 
5,568,854 
5,403,265 
6.360,977 


Total. 
Values. 

£ 
26,631,43a 

23,612,900 
22,951,980 
22.772,358 


Tot. •71-75. 10,633,131  9,475,723  5,663,500  2,354.160  38,026,514  119,051,036 

1876 1,668,08:3  2,086,009  1,081,778  470,832     6,306,701  22,541,806 

1877 1,581,496  2,188,785  1.317,741  522,532     5,610,654  23,832,511 

1878 1,407,504  1,896,947  1,354,500  535,071     5,184,082     22,020,0 

1879 1,425  872  1,617,269  1,386,900  607,510    5,036,551     21,394,a«l 

1880 1,443,898  1,741,500  1,391.260  .., 634,508     5,211,166     22,1S6,M1 

Tot. '76-80.  7,526,912  9,530,510  6,531,179  2,760,453  26,349,054  111,»25,5U 

1881 1,475,161  1,678.612  1,181,853  641,3o4     4,976,980  21,141,216 

1882 1,438,067  1.572,187  1,164,613  660,927     4,825,794     20,498,008 

1888 1,333,849  1,451,250  1,132,219  942,184     4,859,502  20,642,198 

1884 1,362,761  1,489,960  1,055,642  1,004,536     4.902,889  20,826,492 

1885 1,309,804  1,538,326  1,225,738  988,717     5,002,584  21,249,916 


ToLW-Se.  6,909,642  7,730,324  5,750,065      4,177,718  24,667,749  104,368,886 

1888 1,257,670  1,693,125      922,226      1,171,342     6,044,363     21,427,446 

1887 1,290,202  1,596,375      971,856  28.754  1,174,503     5,061,490    21,499316 

1888 1,344,002  1,604,811  1,080.151  240,266      956,363     5,175,623     21,985,011 

1889 1,540,607  1,587,000  1,154.078  .■M6,023      963,539     5,611,245     23,836,447 

1890.......   1,453,172  1,688,880  l,134,,'i90  478,302  1,055,507     5,711,451     24,261,10* 


Tot.'86.90.  6.885,653  8.070^221  6,212,699  1,114,345  5,821,254  26,604,172  H3,008,89» 

18M 1,518,690  1,604,840  1,168,781      727,912  1,266,029     6,286,235  26,702,609 

1892 1,638,238  1,597,098  1,199,809  1,160,519  1,456,158     7,041,822  29.912,861 

.1,711,892  1,739,323  1.315,224  1,381,128  1,497,669     7,675,236  32,602,9a» 

.  2,020,180  1,910,813  1,187,455  1,805,538  1,691,236     8,855,222  36,765,68» 

.  2,170,505  2.2V1.780  1,397,"87  2.115,138  1,713,833    9,652,003  40,999,778 

Tot.'91-95.  9,050,505  9,106,834  6.2:9,019  7,240,2f5  7,624,925  39,310,518  16a,983,31t 

1886 8,185,872  2,668,132  1,041.794  8,160,106  •.,874,171     9,820.075  41.718,711 


1894 
1896 


1897 

1898(est.) . 


2,690,278  2.774,936  1.124.611  2.818.493  2,076,49  >  11.483,712 
3,234,443  3,18>,243  1,300,000  3,(104,721  2,460,000  14,091,106 


48,780,511 
59,867.47 


•  The  oimces  In  the  foregoing  table  may  be  turned  into  doUars  by 
miUtlplyinx by  20-671 S.  The  value  In  pounds  sterlin);  has  beenas- 
oertafned  by  multiplying  the  ounces  by  4-247?.  Thus,  according  to 
the  above  the  proiiuct  in  1898  stated  In  dollars  is  $291,2n»,726  and  in 
sterling  «59,«57,4T 4  That  nggregate  compares  with  $237,3S8, 977 
and  £48,780,511  in  1897,  and  |202,998.626  and  «41,7l3,7i5  In  1896. 
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Tbe  foregoing  comparison  aflordd  a  clear  vicvr  of 
the  sarprising  enlargement  in  the  production  of  gold 
which  has  taken  place  within  a  very  few  years.  It 
furnishes  the  reader  with  a  history  of  the  actual 
oatpnt  each  year  since  1871.  That  period  covers  an 
extremely  interesting  movement.  It  covers  a  good 
part  of  the  decline  from  the  high  totals  in  ixb'i  and 
subsequent  years ;  but,  what  is  of  more  interest,  it 
includes  the  whole  of  the  rise  now  in  progress.  For 
illustration,  in  1871  the  yield  was  6,010,508  ounces, 
▼aln-Hl  at  £2.5.531,436,  or  ♦l«,348,019.  The  product 
did  not  touch  6  million  ounces  again  until  in  1891, 
when  it  was  a  little  over  that  amount,  being  6,286,2.35 
•  jnces.  valued  at  £-26,702.609,  or  «129,947,593  In  that 
interval  of  twenty  years,  from  1871  to  1891,  the  yield 
had  dropped  considerably  below  those  figures  and 
then  recovered.  Indeed,  the  year  following  1871,  that 
is  in  1872,  the  yield  was  only  5,692,910  ounces,  valued 
at  £24.182.313.  or  *117,6S2,697,  while  in  1881,  ten 
years  later,  the  product  had  further  declined,  until  it 
was  only  4.976,980  ounces,  valued  at  x'2i, 141,216,  or 
tl02,883,135.  Tbe  lowest  year's  product  was  the 
very  next  year,  1882.  when  the  result  was  4,825,794 
ounces,  valued  at  £20,499.008,  or  09.757,848.  In 
1883  the  rise  in  the  annual  output  began  again.  The 
aggregate  pMsed  the  5-million-onnoe  figure  in  1885  : 
in  1891,  as  we  htva  already  shown,  the  ounces 
pMsed  the  6-mtIlion  point.  Sioce  then  the  upward 
progress  wai  at  first  m'Mlerately  active,  but  later  de- 
cidedly rapid ;  the  total  reached  over  7  million 
ounces  in  139*^.  over  8  million  oanees  in  1894.  over  9 
million  ounces  in  1895  and  now  in  1898  it  is  over  14 
million  ounces. 

To  afford  our  readers  a  more  c  >mprehensi ve  picture 
of  the  situation,  past  and  present,  we  make  the  follow- 
ing brief  comparison  showing  the  avertifft  annual 
product  (expressed  in  ounces  and  also  in  sterling  and 
dollar  values)  for  the  whole  world  fur  each  five-year 
period,  beginning  with  1851  down  to  and  including 
1895:  since  1895  the  aAMN'i/  product  is  stated.  We 
also  add  a  column  showing  tbe  highest,  lowest  and 
average  price  of  silver  in  London  for  each  five-year 
perio<i;  for  the  three  years  1896  to  1898  inclusive,  the 
same  annual  data  with  reference  tb  silver  is  annexed. 
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The  foregoing  u  useful  in  many  ways.  It  carries 
the  history  of  production  back  to  an  earlier  date  than 
the  previous  statement.  Furthermore,  as  the  results 
are  given  in  averages  for  five-year  period*,  one  has  at  a 
glance  a  clear  view  of  the  fluctuations  in  the  yield, 
both  quantity  and  values,  ever  since  1851,  and  of  the 
course  of  the  silver  market  in  London  during  the 
same  time.  Studied  consequently  in  connection  with 
the  previous  statement  of  annual  production  since 
1871,  with  the  chief  souroea  of  supply  noted,  special 
light  is  thrown  on  some  earnestly  debated  problems. 

We  have  already  pointed  out  the  significant  feature 

that  the  gold  product,  after  the  large  yield  in  1851  to 

1""'         'inued  to  contract,  thongh   with  tcmpordry 

■lown  to  and  including  1H82;  th»t  it  did  not 


begin'to  show  again  any  material  growth  until  1SS9,  th& 
output  during  the  six  years  ending  with  1883  being^ 
about  stationary,  the  aggregate  additions  to  the  yield 
during  all  those  years  having  been  only  349,829 
ounces.  But  in  the  single  year  of  ISS9  the  growth  in 
product  was  4.35,622  ounces.  That  year  seems  then, 
as  the  record  stands,  the  turning  point.  And  yet, 
looking  at  the  details  of  growth,  it  is  further  notice- 
able that  for  the  four  years  following  1889  the  addi- 
tions were  almost  wholly  confined  to  the  new  pro 
ducer,  Africa,  and  no  marked  general  growth,  that  is 
in  all  countries,  was  established  until  1894.  In  other 
words,  until  silver  dropped  to  about  27d  per  ounce,  the 
decline  in  silver  seems  not  to  have  materially  affected 
the  production  of  gold.  Why  did  the  increase  begin 
then  ?     Why  did  it  not  begin  before  ? 

Thoae  are  questions  which  have  been  variously  an- 
swered. In  the  United  States  the  general  explanatior 
given  is  that  the  gold  product  did  not  show  any  decided 
tendency  to  expand  until  silver  had  dropped  so  low  as 
to  make  many  silver  mines  unprofitable.  This  condi- 
tion of  the  silver  market  drove  numerous  prospectors 
to  abandon  poorly-paying  properties  and  to  seek  gold. 
We  believe  that  to  be  the  true  answer,  and  that  it  ap- 
plies not  only  to  this  country  bat  to  the  world  of  pro- 
ducers. The  more  the  facts  arc  studied  the  more  ob- 
vious that  conclusion  will  become.  We  cannot  on 
this  occasion  go  into  details  at  any  length,  but  speak- 
ing in  a  general  way  the  reader  will  find  that  the  yield 
of  silver  in  the  United  States  began  to  decline  here 
almost  at  the  moment  the  gold  output  began  to  rise. 
The  highest  product  of  silver  in  the  United  States  (see 
table  at  the  end  of  this  article)  was  in  1892|^hen  th«i 
total  reached  63.500,000  ounces:  in  1893  it  had  drop- 
pe<l  to  60,000,000  ouDOea  and  in  1894  to  49,500,000- 
ounces.  Since  then  the  output  has  fiuctuated,  but 
on  the  average  has  been  on  the  rise  again. 

Ijooking  at  the  silver  product  of  other  countries,  wc 
find  a  somewhat  simitar  state  of  facts  in  reference  to  a 
few  of  them,  such  as  .\ustralia,  &c. ;  but  from  .Mexico 
and  the  mass  of  South  American  producers  the  outpu'. 
showed  evidence,  in  a  modified  form,  of  the  same  in- 
fluence, though  it  appeared  later  and  for  a  briefer  pe- 
riod; in  some  of  them  it  did  not  appear  at  all.  As  m. 
result  the  aggregate  silver  product  of  the  world 
reached  its  highest  figure  in  1896.  then  it  declined^ 
but  only  for  one  year,  1896.  In  1897  it 
recovered,  _pai8ing  its  largeat  previous  record^ 
the  otlfl^n  that  year  being  183,096,090  ounces, 
and  going  still  higher  last  year,  1898,  the  prod- 
uct then  being  probably  in  that  twelve  months, 
about  190  000,000  ounces.  This  recovery  and  pres- 
ent enlarged  production  is  evidence  of  two  con- 
ditions:— that  (I)  some  now  mines  have  been  opened 
where  silver  has  been  found  with  gold  or  other  metals 
or  both  in  such  quantities  that  altogether  there  is 
profit  in  working,  and  (2)  it  has  been  demonstrated 
now  that  silver  can  be  gotten  from  tho  earth  in  al- 
most limitless  quantities  and  at  a  very  low  cost.  Con- 
sequently the  presumption  at  present  is  that  before  the 
current  year  is  closed  the  market  price  of  silver  will 
decline  to  a  lower  average  than  it  has  ruled  at  during 
the  past  year. 

UxiTEi>  Statbr. — Wc  have  stated  above  that  al- 
though the  gold  product  has  developed  rapidly  of 
late  it  has  not  quite  come  up  to  expectations.  The 
progress  of  this  conntry  in  gold  production  the  last  two 
years  i  lustrates  that  fact;  the  yield  here  in  1897  and 
1')08ha8  been  seriously  interfered  with  by  the  abnormal 
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conditions  of  the  mines  in  a  large  section  of  Cali- 
fornia.   Before  1897  the  new  development  in  that 
State  was  as  clearly  marked  as  in  any  other  except 
Colorado.     In  1897  and  now  again  in  1898  the  output 
of  the  gold  mines  of  California  has  been  very  dis- 
appointing—it has  lost  ground  compared  with  1896 
instead  of  gaining  any.    This  has  been  chiefly  due  to 
•  practical  suspension  of  placer  mining  because  of  an 
extremely  severe  and  remarkably  prolonged  drought. 
Becent  reports  indicate  that  the  conditions  in  that 
particular  have  changed,  and  the  belief  is  now  en- 
tertained that  in  1899  the  progress  making  in  almost 
every  other  State  will  again  be  shared  in  by  Califor- 
nia.    How  general  other  than  in  California  and  how 
Tory  considerable  in  some  of  the  States  the  develop- 
ment has  been  in  1898  is  indicated  by  the  following 
summary.     These  are  the  figures  of  Mr.  Roberts,  the 
Director  of  the  Mint.     In  issuing  them  he  stated  that 
they  were  compiled  from  estimates  of  the  agents  of 
the  Bureau.     Mr.  Valentine,  of  Messrs.  Wells,  Fargo 
ft  Co.,  has  also  made  public  his  annual  statement. 
This  year  these  two  authorities  appear  to  agree  sub- 
stantially ;  the  Mint  Bureau's  early  estimate  having 
been  $65,?82,677,  and  Mr.  Valentine's  $66,486,202  for 
the  States  West  of  the  Missouri  River,     As  the  States 
east  of  the  Missouri  produce  but  little  gold  (only 
$357,200  in  1897),  it  will  be  seen  that  there  is  a  re- 
markably close  agreement  between  the  two.     The 
following  values  are,  as  stated,   the  Mint  Bureau's 
estimate.    We  have  reduced  the  values  to  ounces  so 
as  to  make  the  comparison  with  previous  years  com- 
plete. 

OOU>  PEODCCTIOK  JN  DNITBD  STATES. 


1893. 

1894. 

1895. 

1896. 

1897. 

1S98. 

108,375 

149,814 

177,463 

148,177 

208,832 

313,827 

03,253 

151,870 

169.296 

167,019 

211,000 

297,978 

111,474 

186.373 

184,946 

179,154 

232,067 

325,908 

112,053 

168,745 

186,323 

176,707 

235,698 

335,125 

116,912 

169,774 

194,581 

195,008 

248,305 

344,160 

122,907 

168.162 

200,942 

193,641 

261,529 

344,670 

126,169 

167,953 

199,453 

203,874 

242,479 

359,343 

136,069 

174,977 

203.573 

212.430 

259,603 

876,912 

129,686 

176,708 

194,765 

202,562 

282,150 

384,080 

136,683 

173,379 

192,652 

189.891 

274,176 

400,791 

138,640 

175,304 

196,210 

201,114 

297,124 

393,311 

146,357 

182,101 

178.429 

201,315 

310,717 

419.504 

Gold- 

Proaoctom. 

. 1898. 

Fineozt, 

Falw. 

1897. . 

tint  ma.     Value. 

, 1898. , 

Fine  cms.     Value. 

Oolondo 

721,320  »U,911,000 

924,186  $19,104,200 

1,1!'6,180  124,500,000 

(WUornla.... 

787,088 

15,2S6.9«0 

707,160 

14,618,300 

720,001 

14,833,721 

BoatbDak.... 

240.41* 

4,969,800 

875,491 

5,694,900 

282,679 

6,841,406 

XonUiuk 

20».208 

4,324,700 

811,683 

4,873,400 

252,0«0 

6,208,302 

HBTSda. 

119,404 

2.468,800 

148.983 

2,976,400 

118,177 

8,969,731 

125  979 

S,801,!00 
2,055,700 

140,089 
88,011 

2,896,900 
1,778,000 

164,098 
96,682 

8,185,490 
2,039,980 

AlMka 

99,444 

Dtab 

gi,«og 

1,899,900 

83,600 

1,726,100 

105,001 

8,170,543 

Idaho 

104.263 

2,155,300 

82,320 

1,701,700 

110,000 

2,27S,9U2 

Oregon 

80.513 

1.851,000 

65,468 

1,353,100 

65,000 

1,343,6  9 

Washington. 

19.628 

405,700 

20,313 

419,800 

29,000 

51'9,483 

New  Mexico. 

23,017 

476,800 

17,246 

856,500 

17,416 

360,000 

Michigan.... 

1.799 

STJSOO 

8,033 

82,700 

3,144 

65,050 

South.  SUtes 

13,371 

276,400 

18,903 

287,400, 
14,600  f 

18,968 

350  500 

Other  States. 

8?8 

17,100 

701 

Totals.... 

8,688,136  t6S,088.000  2,774,985  »57,363,000 

3,182,242  »85, 762,677 

whole  output  of  Africa  comes.  In  the  Rand  alone 
a  gain  of  1,071,261  fine  ounces  over  1897  is  recorded; 
in  other  districts  there  has  also  been  a  fair  addition 
to  yield,  so  that  in  the  aggregate  Africa's  gold  prod- 
uct for  1898  reaches  3,904,721  fine  ounces.  The  Wit- 
watersrand  returns  furnish  a  history  of  marvelous 
growth,  each  month,  with  two  exceptions,  showing  a 
gain  over  its  predecessor,  as  well  as  being  very  largely 
in  excess  of  previous  records  for  the  period  covered. 
We  subjoin  a  monthly  statement  of  these  returns 
for  six  years. 

■WIIWATEBSBAND  DISTRICT— OnKOBS  TAL0BD  AT  ABOUT  £3  108. 
Ovmca.  1892. 

January 84,581 

February 86,849 

Marob 93,844 

April 95,662 

May 99,438 

June. 103,263 

July 101,280 

August 102,822 

September..,.  107,852 

October 112,167 

November....  106,795 

December 117,748 

Totals 1,210,869  1,478,477  2,024,163  2.277.641  2,280,892  3,034,879  4,895,607 

For  the  districts  outside  the  Rand  our  advices  are 
more  complete  than  ever  before.    They  indicate  that 
while  some  mines  have  done  much  better  than  in  1898 
others  have  furnished  rather  unsatisfactory  results. 
The  Transvaal  Gold  Mining  Estates  in  the  Lydenburg 
District  record  a  yield  of  74,999  ounces,  as  compared 
with  only  30,286  ounces  in  1897,  and   Glynn's  Lyden- 
burg has  increased  its  output  from   6,242   ounces   to 
to  14,802  ounces.     On  the  other  hand,  the  yield  from 
the  Sheba  mine   in  the   DeKaap  District  fell  to   63,- 
762  ounces  from  90,293  ounces  in  1897,  and  there  has 
been  a  drop  from  48,274  ounces  to   39,534  ounces   in 
the  product  of  the  Buffelsdoorn  mine  in  the   Pot- 
chefstroom  District.      Toward  the  close  of  the  year 
new  mines  were  opened  in  Rhodesia,  and  the  indica- 
tions from  first  crushings  are  that  they  will  be  an  im- 
portant factor    in    the    near    future.      To  illustrate 
clearly    the  growth    in    production  in  the  whole  of 
Africa  we  have  prepared  the  following,  which  shows 
not  only  in  fine  ounces  but  in    values    the  progress 
made  from  year  to  year  since  1887  in  developing  the 
gold-producing  industry  of  the  country. 

AI'ilCA'S  GOLD  PRODUCTION— FINE    OUNCES. 


The  remarkable  feature  of  the^foregoing  is  the  de- 
cided advance  made  by  Colorado  during  not  only 
1898,  but  during  the  last  two  years.    In  1896  the 
gold  yield    of  Colorado's    mines    was    only  721,320 
ounces,  valued  at  114,911,000  ;  in  1898  it  was  1,185,- 
189  ounces,  valued  at  $24,500,000,  or  an  increase  in 
two  years  of  463,869  ounces  or  $9,589,000.     In  1896 
the  annual  product  of  the  State  was  less  than  in 
California,   in  1898  it  was  nearly  10  million  dollars 
more.    This  advance  is  due  very  largely  to  results 
obtained  in  the  Cripple  Greek  region.     But  during 
the  year  there  have  been  fresh  developments  in  older 
properties   and  new  work  begun  elsewhere  which, 
together  with  the  extremely  auspicious  outlook  m  the 
Cripple  Creek  mines,  promise  to  make  the  product 
the  current  year  even  more  distinguished  than  the 
last.     A  notable  fact  and  one  that  affords  a  basis  for 
a  very  hopeful  future  for  gold  mining  in  the  United 
States  is  that,  according  to  the  Mint  figures,  every 
State  but  one  shows  growth. 

Africa. — But  all  previous  records  of  expansion  in 

gold  mining  have  been  broken  by  the  results  at  hand 

for  South  Africa.     We  say  South  Africa,  for  it  is  from 

the  Rand  and  surrounding  territory  that  almost  the 


r-  Wit/waU  rafand-.. 

year.                         Oitncee.  £ 

1887  (part  year)....     28.764  182,140 

1388 190,286  808,210 

1889 316,023  1,312,404 

1890 407,750  1,732,041 

1891 800,880  2,662,333 

1892 1,001,818  4.865,624 

1893 1,221,151  6,187,206 

1894 1,837,773  6,968,934 

1895 1,845,138  7,837,779 

1896 1,857.071  7,888,465 

1897 2,491,558  10,683,816 

1886 3,6H2.813  16,1^4,115 


-Total- 


50,000 
60,000 
71,658 
127,052 
143,701 
169,977 
227,765 
270,000 
293,036 
326,941 
341,908 


212.390 
212,890 
303,039 
539,691 
831,652 
679,650 
987,500 
1,146,908 
1,244,166 


Ounces. 

2S,764 

240,866 

366,023 

479.302 

727,912 

1,150,619 

1,381,128 

1,866,538 

2,115,138 

8,1611,106 


1,338,780    2,81f,498 
1.468,364    3,904,781 


£ 
122,140 
1,020,600 
1,654,794 
8,035,980 
3,098,024 
4,887,178 
5,886,766 
7,924,434 
8,984,686 
9,133,820 
11,972,396 
16,f81,472 


Total 15,11)0,969    64,400,167  2.066,931   8,7;9,910  17,22 ',900    73,180,677 

According  to  the  foregoing  the  entire  production 
of  the  African  mines  for  the  eleven  years  since  the 
first  opening  was  made  has  been  17,227,900  fine 
ounces,  valued  at  £73,180,677. 

Australasia. — Capital  laid  out  in  Australasia  dur- 
ing recent  years  gave  evidence  in  1897  and  now  again 
in  1898  has  given  further  proof  of  the  work  done. 
The  yield  of  all  the  colonies  for  1898  reaches  3,254,- 
443  fine  ounces,  against  3,690,278  ounces  in  1897, 
which  compares  with  2,185,872  ounces  in  1896 
and  2,170,505  ounces  in  1895.  It  is  thus  seen 
that  1896  was  the  year  the  new  development 
began  to'  bear  fruit.  Western  Australia  shows  the 
greatest  gain,  but  the  other  colonies,  with  one  excep- 
tion, show  growth.  By  reason  of  this  new  develop- 
ment in  the  product  of  its  mines,  Australasia  has  now 
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•ppwrentlj  asaamed  second  position  among  the  gold- 
mining  countries.  We  say  apparently,  because  it  is 
of  conrae  possible  that  later  oflScial  figures  may  prove 
the  Mint  Bureau's  present  estimate  for  the  United 
Stales  to  be  too  low;  but  until  that  is  found  to  be  the 
case  we  cannot  do  otherwise  than  award  second  place 
to  Australasia.  Below  we  give  tables  indicating  the 
prodact  of  each  colony,  the  first  table  in  gross  ounces 
and  the  second  table  in  fine  oances.  The  fignres  are 
in  a  few  oases  in  part  estimated,  but  are  no  doubt 
close  approximations.  In  obtaining  the  fine  ounces 
8  per  cent  has  been  deducted  for  base  metal  in  each 
year  since  1894,  but  for  prenons  years  the  reduc- 
tion is  a  trifle  more,  being  estimated  for  each 
province  on  the  basis  of  the  official  returns  made 
to  OS. 
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MM..«MIM>      1U.MT      lUjOU       M,n»     uatOt      aM»7     MJRT      l.«M^M 

i«i..<naMi  uMn  mm**  mum  sm^sm  smu  M.sn  t,ni.Mt 
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Hn..TMt^n  sujM  MUM  Maj«r  mijw  mms  mum  (.tM-tu 
Rowiii. — Prom  rach  infortnation  at  baa  come  to 
hand  we  estimate  that  when  the  official  resnlts  for  Rus- 
•ia  for  1898  are  comidetad  they  will  show  a  material 
uoreaae  in  prodactum  orer  1897.  There  seems  no  rea- 
son to  doubt  that  in  the  Ural  Mountain  district  min- 
ing has  afforded  much  better  results  than  in  the  pre- 
yiooa  year,  and  the  same  may  be  said  of  the  Lena 
Valley  section.  Under  the  oircnmatancea  we  are 
strongly  of  the  opinion  that  the  year'a  total  will 
Mcecd  the  fignrea  we  give,  which  are  1,300,000 
onncea.  IIow  thia  total  comparea  with  reoont  yeara 
U  indicated  in  the  following  table,  which  goes  back 
to  1899. 
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"  1W4 1.ie7,4M 

"  iMft uavT.Ttr 

"  ISM I.041,T»I  oaaMC 

"  1S97........... t.lSMll  ooAOM. 

**  ISea 1.300.000  oanoM. 

Gold  fbom  "  Otubb  Cocntbibs."— We  have  room 
for  only  few  facta  with  reference  to  "Other  Countries." 
So  far  as  the  data  have  been  received  they  show  an 
increased  product,  though  in  most  caaee  the  increase  is 
moderate.  Of  coarse  the  addition  to  the  yield  in  the 
Klondike  fields  is  the  most  important,  but  oven  there 
the  recnlts  hardly  come  np  to  eip«otations.  The  total 
>n  1898  closely  approximates  112,000,000,  and  this 
compares  with  a  little  over  MiOOO.OOO  in  18D7.  A 
fnrther  large  development  is  looked  for  in  1899, 
tboagh  the  extremely  short  open  season  for  securing 
the  gold  must  always  be  a  senoua  hindrance  to  rapid 
development. 

Canada  has  assumed  considerable  importance  as  a 
gold  producer  since  the  developmentof  the  Klondike; 
•ow  ranks  next  to  Kussia.     Prior  to  1895  the  totol 


output  of  the  Canadian  mines  (including,  of  course, 
British  Columbia,  Nova  Scotia,  &c.),  fluctuated 
around  $1,000,000  for  a  number  of  years,  going  above 
that  figure  in  1889  and  1890,  and  dropping  to  near 
♦900,000  in  the  three  succeeding  years.  In  1894  the 
yield  rose  slightly  to  50,411  fine  ounces  or  $1,042,100 
but  in  1895  attained  a  total  of  92,440  ounces  or 
$1,910,900,  the  increase  being  almost  wholly  attribut- 
able to  the  working  of  the  Yukon  mines.  A  further 
increase  occurred  ia  1896,  the  total  for  that  year  be- 
ing 135,943  ounces,  or  $8,810,200.  In  1897  the  pro- 
duction in  the  Far  North  served  to  carry  the  aggre- 
gate np  to  291,661  ounces  or  $6,027,100.  This  total 
was  more  than  doubled  in  the  past  year,  the  output 
from  the  Klondike  mines  alone  having  been,  as  stated 
above,  approximately  $12,000,000.  Adding  to  this 
the  production  in  other  parts  of  the  Dominion,  where 
mining  has  also  been  more  vigorously  prosecuted,  we 
have  a  yield  for  the  year  of  about  701,439  ounces,  or 
$14,600,000. 

Mexiccis  not  only  now  enlarging  its  silver  output 
very  rapidly,  but  it  is  taking  likewise  quite  an  im- 
portant position  as  a  producer  of  gold.  During  1888 
ita  minea  haveyielded  over  $10,600,000  gold,  and  for 
the  last  four  or  five  years  it  has  been  adding  about 
$1,000,000  annually  to  its  product.  As  a  silver  pro- 
dacer  it  looked  last  year  as  if  Mexico  would  sooii 
take  the  first  place  in  the  world.  But  if  the  ap- 
proximate estimate  of  our  Mint  Bureau  for  the 
United  States  in  1898  turns  out  on  later  infor- 
mation to  be  correct,  that  position  will  at  least  be 
deferred. 

India's  gold  prodact  also  shows  increase  in  1898. 
For  years  the  output  of  the  India  mines  has  steadily, 
thongh  slowly  developed.  The  gross  oances  in  1898 
were  416,230  ounces  equal  to  abont  373,494  fine 
ounoes,  againat  889,779  groaa  oances  equal  to 
360,698  fine  ounces  in  1897.  The  statement  of 
yield  given  in  gross  ounces  haa  been  aa  followa  for 
six  years. 


•iBcirAL  mill 


iwr.     u 
Ounem.  (>• 
tM.lM   in.M«     M,Mt 

.  MSM    »*JB»    m,tn 

Hr—n iM^t  itrjm  im.TSi 

w— SiMmn «MM    MLvrr    m.h» 

■»lM*M  MjMf* «U  11*        Mil 

Mrwn  Wal  a  WraaaS. KBt     IMM      a.lM 

ri»nwi«<il S.IM     U,»00      «.»• 

Urtannmu a.aM       sta     i.vn 

Y*rrmkODda, 

MMMaMil „ .    MM         Mt  M 

MmraOoM  rMM  .A t,MB       l.TM         MO 


UMb       ISM.      ISM. 


TCMS  U.5M     SUM 

70.»4»  •a,4M     TS.oeB 

t*M*  M,tU     M.MS 

SaSM  M.M*     *T,TM 

<M  •.•n     f,aa 

«,«7«       


M 

i.na 


tui 


M0.77*    atl.S7S    tMlll    M0»l»    SV7  0M 


aiLTBB— PROOC(7riON  OF  TOE  WORLD. 

Official  results  with  regard  to  silver  are  not  pro- 
carable  at  this  early  date  to  nearly  the  same  extent  as 
they  are  for  gold.  From  such  data  as  we  havo  been  able 
than  far  to  obtain,  it  would  seem  that  there  has  been 
considerable  increase  in  the  output  of  the  world's 
mines.  The  Director  of  the  Mint  informs  us  that  he 
estimatea  the  yield  of  silver  in  the  United  States  at 
60,000,0C0  ounces,  and  here  as  well  as  with  regard  to 
gold  there  is  cloae  accordance  with  Wells,  Fargo  &  Co., 
who  made  the  total  (in  oommercial  values)  $35,081,< 
366,  which  at  58  cents  per  ounce  would  be  60,486,112 
onnoee.  These  figures  indicate  an  increase  of  a  little 
over  6|  millions  as  compared  with  1897.  Mexico  is 
also  very  aUTO  to  add  to  its  1897  figures.  Our  usual 
statement  of  the  production  of  silver  each  year,  bo- 
ginning  with  1871  and  including  an  estimate  for 
1898,  is  ai  follows  : 
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99.617  793  380  136.063 
24.290.680  81.908.901 
97.892,418  87,019,253 
29,549,648  89.352.190 
32.693.631  80.218.220 
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6.481,374  27,173.470  107.flS6.918 
9,180,236    32.009.774  124,199.779 


78  178  711 
17,502.459 
18.847,371 
18,824,450 
18.186,656 
18.933,140 


27.637.342 
28.017.287 
28,962.071 
88,079.770 
88,088,049  11,877,003    32.627.682  132.028.344 


92.294.082 
18.067,532 
18.243.356 
19.239.006 
22.089,141 
26.233,767 


Tnl»l  '8fl-"90J880.980,000  150.619.519  31  148  105  144  flOl  121  667.661.745  103.863.440 

IJBl 58,330.000    36.719.237  10.000.000    33.916,175  137.906.412     25.900.270 

808 03.600,000    39,604,800  13,439,011     30,496,175  152.939,980    25,370,618 

1803 60,000,000    44,370,717  20.501.497     41,228,063  188,100.277    24.655.510 

18M 49,800.000    47.038.381  18.078,440     53.140,e98  167,752.617     20.226,410 
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1800 68.834.80  i    45.616.424  18.160.077     45,469.680  105.100,887    80,981,571 

1897 58.800.000    (3,903,180  18.951.M6    89,8H,384  183,0»6,0»0    2',n27,141 

l!«8(««t.)...  60,000,000     58.000.000  15.000.000     60.000,000  190.000.000    8 1,32 5.629 

t  Values  o(  silver  In  this  table  are  eommereial  values  and  are  oom- 
pated  on  the  average  prioe  each  year  of  silver  as  given  by  Messrs. 
Plxley  <k  Abell,  London.    Value  of  £  in  this  table  $4-8665. 

The  6gure8  in  the  above  table  for  1898  are  of  course 
estimated  and  incomplete.  For  1897  the  total  pro- 
duction will  be  seen  to  be  fully  183  million  ounces. 

RAILROAD  GROSS  EARNINGS   FOR 
JANUARY. 

Returns  of  railroad  gross  earnings,  speaking  of  them 
collectively,  continue  highly  satisfactory.  '  We  are 
now  comparing  with  heavily  improved  results  in  the 
previous  year,  and  this  necessarily  leads  to  more  or 
less  irregularity  in  the  case  of  the  returns  of  the  sep- 
arate roads.  But  in  the  aggregate  the  totals  keep 
steadily  rising,  and  in  addition  to  the  marked  expan- 
sion last  year  we  have  further  increases  this  year. 

We  present  to-day  our  compilation  for  the  month  of 
January,  and  it  discloses  both  the  features  referred  to, 
namely  irregularity  as  between  the  exhibits  of  the  dif- 
fferent  roads  and  marked  tendency  toward  con- 
tinuous expansion  for  the  roads  as  a  whole, 
notwithstanding  that  fact.  Altogether  123  roads 
have  contributed  returns.  Of  these,  85  have  en- 
larged their  earnings  as  compared  with  the  same 
month  last  year  while  38  have  suffered  a  reduction. 
With  two  exceptions  the  losses  are  not  large,  and  the 
result  is  that  for  the  whole  123  roads  our  statement 
records  a  gain  of  $2,943,463,  or  7'10  per  cent  Con- 
sidering that  January  is  usually  a  period  of  light 
traffic,  such  a  considerable  addition  to  the  revenues  of 
the  roads  must  be  regarded  as  very  encouraging  and 
as  reflecting  the  presence  of  many  favorable  condi- 
tions. Moreover,  it  must  be  remembered  that  this 
gain  of  13,943,463  in  1898  follows  a  gain  of  no  less 
than  *6,043,668  or  16-56  per  cent  last  year.  The  fol- 
lowing is  the  January  record  for  a  series  of  years. 


There  were  some  drawbacks  to  railroad  operations 
the  present  year  which  should  not  be  overlooked     We 
are  always  prepired  for  somi  interruptions  to  traffic 
in  January,  arising  out  of  unfavorable  meteorological 
conditions,  such  as  snow  and  ice  and  severely  cold 
weather.     In  the  more  recent  years  the  winter  has 
been  comparatively  open,    so    that    there    was    but 
little  disturbance  in  that  way.      The   present   year, 
however,  there  was  at  least  one  section  of  the  country 
where  adverse  weather   proved  an   unsettling  influ- 
fluence  of  large  moment.     We  refer  to  the  State  of 
Colorado.   There  they  have  had  a  series  of  snow-stor  tns 
without  a  parallel  in  severity  aud  eiteat.     The  effects 
have  been  most  serious.      Trains  got  lost  in  the  snow, 
towns  were  cut  off  from  supplies,  threatening  them 
with  starvation,  mines   were  forced  to  close  down, 
much  damage  and  loss  to  stock  ranges  occurred,  and 
snow  slides  were  reported  with  alarming  frequency. 
The  Denver  &  Rio  Grande  was  not  as  much  affected 
in  that  way  as  the  other  roads,  like  the  Colorado  & 
Southern  (old  U.  P.  Denv.  &  Gulf),  and  this  and  the 
general  trade  revival  with  the  special  activity  in  Colo- 
rado will  explain   why  that   company  has  found   it 
possible  to  enlarge  its  revenues  $86,300  despite  the 
severity  of  the  winter. 

In  the  South  and  Southwest  bid  weather  was  also  a 
feature.  Here  heavy  rains  mide  the  condition  of  the 
country  roads  almost  impissable,  and  interfered  with 
the  free  interchange  of  traffic.  1  n  part  by  reason 
of  that  circum3tance,  in  part  by  reason  of  the  fact 
that  the  cotton  movement  list  year  in  January  had 
been  of  extraordinary  proportions,  the  movement  of 
the  staple  the  present  year  fell  off  sharply.  Thus  at 
the  Southern  outports  the  receipts  for  January 
1899  were  only  83G.870  bales,  which  compares  with 
1.030,393  bales  in  1898  but  with  583,231  bales  in  1897. 
The  shipments  overland  on  the  other  hand  were  some- 
what larger,  being  333,563  bales  for  1899  against 
266,041  bales  for  1898.  Tde  following  is  the  port 
movement  in  detail. 

BBOBIPTS  OP  COTTON    AT  SOUTHSKN   POBTS   IS  JlNCAllT,  1899,  1898» 
1897,  H96.  1895  AXD  1891. 
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There  were  two  favorable  influences  of  large  dimen- 
sions, namely  the  activity  of  trade  and  the  magni- 
tude of  the  grain  movement.  The  importantje  of  the 
first-mentioned  cause  as  an  agency  in  swelling  the  rev- 
enues of  the  roads  can  hardly  be  over-estimated;  for 
trade  revival  is  now  wide-spread  in  character,  extend- 
ing even  to  the  South,  where  the  recent  rise  in  the 
price  of  cotton  and  the  activity  at  the  iron  centres 
have  worked  great  changes  in  the  outlook. 

As  regards  the  grain  movement,  this  was  of  extra- 
ordinary proportions.  Last  year  the  wheat  receipts  at 
Western  points  for  the  four  weeks  ending  Jan.  29  rose 
from  5,807,546  bushels  to  10,065,608  bushels  ;  this 
year  there  was  a  further  rise  to  17,140,530  bushels.  In 
like  manner  the  corn  receipts  rose,  first  from  9,926,277 
bushels  to  16,904,509  bnshels,'and  now  to  23,729,730 
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bosheU.  Il  oata  aad  barley  there  had  beea  some 
falling  off  the  present  year,  and  in  rye  a  small  in- 
crease. Taking  the  fire  cereala  together,  the  com- 
parison is  55,491,OG0  bushels  for  1899,  against  43,675,- 
109  bmhels  for  1898  and  29,759,300  bushels  for  1397. 
With  reference  to  this  large  further  increase  in 
1899,  hotrever,  in  the  grain  movement,  one  important 
fact  should  be  clearly  borne  in  mind.  It  inured 
mainly  to  the  advantage  of  the  roads  in  the  North- 
west, the  expansion  being  found  chiefly  at  Chicago, 
Dulath  and  Minneapolis,  though  as  far  as  wheat  by 
itself  is  concerned  erery  one  of  the  primary  markets 
recorded  an  increase.  .\t  several  of  the  other  grain 
oentree,  and  more  particularly  St.  Louis,  Kansas  City 
and  Cleveland,  there  have  been  large  Iomm,  either  in 
corn  or  in  corn  and  oats  combined.  We  annex  our 
uual  table  showing  the  grain  movement  at  the  West 

in  detail. 

BMMXPiaor  nooB  a*b  qmai*  ram  rora  waaaa  tmaam  junxnT  ss. 


Attor  the  very  heavy  gains  in  earnings  reported 
in  previoas  years,  such  numerous  and  strikingly  large 
increases  by  individual  roads  as  were  the  feature 
twelve  to  eighteen  m^uthj  ago  are  not  now  mat  with. 
Yet  there  are  some  noteworthy  gains,  sush  as  that  of 
♦589,111  by  the  Milwaukee  &  St.  Paul  (following 
$350,847  the  previous  year),  t337,iJ4t  by  the  New  York 
Central.  $312,679  by  the  Great  Northern  system, 
$196  735  by  the  Wabash,  etc.  The  following  is  a  full 
list  of  all  losses  and  gains  exceeding  $30,000. 
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Considering  Chicago  by  itaelf  and  taking  the  figurea 
for  the  even  month,  the  expansion  which  occurred  b 
Bade  strikingly  apparent.  Uf  wheat,  corn,  oats,  rye 
and  barley  together,  the  deliveries  at  that  point  in 
1899  were  85.808,602  bushels,  against  18.742,685 
boshelt  in  1898  and  13.S15.817  basbels  in  1897.  .\t 
the  same  time  iherd  was  an  increase  also  in  the  re- 
ceipts of  live  hogs  at  Chicago,  which  for  1809  are 
reported  at  846,379  head,  against  757,245  head  in  1898 
aad  763.904  hewl  in  1897.  .\i  to  the  latter,  however, 
it  should  be  said  it  does  not  reflect  the  live-stock 
movement  as  a  whole,  which  fell  below  that  of  the 
previoas  year,  only  22,988  oar  loads  being  brought  in, 
against  23,958  oar- loads  in  1898,  23,337  oar-loads 
in  1897  and  35,496  oar-loads  in  1896. 
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One  Other  favoring  influence  iathesituationdeserves 
aot  to  be  overlooked.  We  refer  to  the  maintenance 
of  rates.  Ail  accoanu  agree  in  saying  that,  east  of 
Otaioago  at  least,  tariff  schedules  have  not  bcei  so 
laithfnlly  observe  1  ami  aJhored  tj  in  years  as  they 
have  since  the  beginning  of  1899. 
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Very  naturally  in  view  of  the  magnitude  of  the 
grain  movement  in  that  section,  the  Northwestern 
group  of  roads  makes  on  the  whole  the  bast  exhibit 
of  any.  Only  two  or  three  of  the  smaller  lines  have 
(ailed  to  share  in  the  upward  movement. 
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Soathwestern  roads,  as  we  have  already  indicated, 
hare  in  many  instances  suffered  from  the  bad  weather. 
Hence  the  further  increase  here  has  been  light. 
Much  the  same  remark  applies  to  the  Southern  group. 
In  the  trunk  line  group  the  large  gain  by  the 
Wabash  should  not  escape  notice.  The  following  table 
will  show  how  the  leading  roads  (so  far  as  we  have 
returns  from  them)  and  the  leading  groups  compare 
for  the  last  six  years. 

BAamaaa  or  aovTH  iraaTaaa  aaoor. 


/aa—rjT 

UM. 

IMS. 

( 

ia»7. 

UM. 

1 

van. 

t 

UM. 

s 

* 

* 

OOLMldkad 

iM.iao 

ItAMi 

lS7JMa 

uwar 

llttM 

U«,07* 

DaaaaaoMr 

717J«0 

«l;a«o 

tmjm 

(«.a*i 

HI.Mt 

ISMM 

n.w.aD.a 

•  ll*.M 

11444" 

wKm 

7«,e«t 

M.S10 

•0,44» 

lBt.«at.Ma^ 

t*lt.Tl« 

*nijM 

nm,tn 

ftTtJOi 

•*lk7M 

Wl.«»7 

LaVAAM.. 

*«1M> 

MMM 

M7.MI 

MSMH 

««.rM 

4a*.7«l 

lla.K.aTaz 

l.*«7.»» 

ijMt.4n 

•MJSI 

i,ou.s-a| 

•!*/m- 

Tl».«4g 

ila,PAIr.Mt 

SJUtM 

uatjM' 

M*MM 

tjMt.471 

l.19t.\» 

usa,tss 

a.Ur.  Wait 

(M.**0 

n*,oeo 

lt».7»- 

1U.7M 

UI.M* 

•LL.aapr. 

M7.1II* 

«a4,'«< 

4U4«» 

**tM« 

tHLtl' 

4at,7«7 

BkLSoaiaa. 

4M^ana 

41MM 

wKm 

assuH* 

4M.«ai 

S*Mt« 

faaaaAPaa 

Tia71 

n4.m 

•IM« 

**«^at 

SM.»» 

•M.7*4 

O.PaaJ>.aa. 

l4Mt 

*ta,«( 

•ia.*»4 

«1S.U» 

TaUL 

7,WT.«47 

7.«*MM 

iJM.*«a 

*,t<8.Ut 

•.MiJxT 

M1*,(M 

*iaaaary.  Uia,  aot  ra»  jrt«4 1  takaa  Mia«  M  Uit  rMT. 

t  VairuajiivX  Jt.ii4rr,  nn.  aji  tuinai:  t  tk<a  ifai  ai  Uft  rasr. 


■ABMnas  or  tbcvk  Lntaa. 

/aaaar*. 

ISM. 
* 

isw. 

i 

ur7. 
( 

18IM. 

UM. 

UM. 

1 

* 

S 

•.ao.aw 

ia*.SM 

•o»,aH 

47l4«a 

4MAI7 

Mi.na 

4»».7M 

M).O.ASt.I. 

U*««.l*7 

t/ntjun 

1,«M.7*I 

1.10«.««i 

i,OM,ai< 

MO,U* 

PaaABHt- 

ua^oM 

uijn* 

l»7.40T 

Ut.TW 

I**3S7 

lU.tlf 

>.T.efa*a. 

IJ»*.IM 

Utn»t 

l.»M,l«» 

l.«*S,t48 

ch.aa.T.. 

I4M.MI 

i*i*M* 

*4«,««t 

utr.tut 

U«,««tl 

**MM 

D.e.HAIt. 

7t.tM 

7«.«44 

•8JU' 

VUM 

■.vxiaa. 

*.MM>0 

•.lOTjIM 

tfittJMt 

s.i*iat4 

l4S*,S7t 

S,1*(,SM 

VahaM.... 

i.uata7 

Mt,T»* 

SU.Ma 

•;<,so« 

M>3.M> 

*0t,U8 

Totol 

•.4I'MI 

M.OM  M« 

7,i<>»4n»'    "."t*.**! 

7.«ti.t7» 

7.«M.*oa 
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■ABinNOI  OP  ■OOTHIBW  OkOUF. 


January, 


18W. 


AUbama  04. 80. . 
Oint.  of  OcorgU.. 
Ohw  up.  AUDIO. 
Otn.N.O.*Tex.r. 

0*0  rda 

Kan.aM«m.ftBtr. 
LouMt.  a  NuhT. 
Mobil*  A  Ohio. 
HMta.Chat.A8LU 
Morfolk  A  Wut  » 
Soatheru  Rr,..  ) 
MamptaltDlT.  S 


I 

1M.M» 
60t,07i 
S18,«» 
S«S,«8 
IS0.«9 
alM.70t 

i.eaa,i3u 
40*<,8  0, 
•481.07 

i<4a.ii2 

Z,0ti9,«Z& 


UiM. 


Total.. 


I  7.»! 


,-07 


t 

l«».t8« 

6i«,ei>s 

0;4,3SS 
SS3.8.'<6 
144.014 
a  lSI.8St 
1.837.983 
37!I.134 
482,078 

«  sse.ii'e 

l,8«S.a30 


7.8S8.l'0» 


1897. 


I 


t 

1S6.1TI 

608,630 

«18,!4« 

263,281 

14S.IS1 

116.474 

l.eO>i,6]6 

S32,7gi> 

413,051 

8(2,070 

(l,6«6.Ba8 

<     10l,«6d 


UM. 


a,l>74.308 


I 

U4.SB7 
SSS.UI 
940,121! 
274,808 
164,284 
1U,6«' 

1. 68^637 
299,022 
469,698 
076.68S 

1,«S0,9«6 
122,016 

Tsi4,887 


189S. 

»~ 

ISt.630 
43^e02 
781.104 
S70.Mir 
108.498 
92,711 

l.«02,102 
270,e9» 
88«,804 
822,199 

1.496,2«7 
86.833 

«l4«7.847 


1894. 


( 

127.000 
663,865 
768,070 
297.000 
X20,!32 
113.788 

1.654.610 
283,841 
411.774 
78-'.154 

1,612,1.')7 
113,333 

6"761,828 


a  Kluares  horo  for  1899  and  1898  are  simoly  ttae  totalu  of  the  earolOKS  for  th  e 
four  woekn  of  tlie  month  aa  repoito*  In  the  weekly  roturm;  the  month  »  earn - 
tnaa  a»ually  exoeed  tho  weekly  estimates  quite  considerably.  . 

Slnoludlng aoloto  Valley  A  New  iSacland  and  Shenandoah  Valley  for  all  tne 
Taara. 

«  risurai  ara  approxlmatv,  »»me  as  for  1899:  aetual  earnings  were  larger, 

•Month  of  Jaonary  not  reported;  taken  same  as  last  year. 


■AKimlOS  or  MtDDI/B  AND  MIDDLB 

WB8TBBH  BOADB. 

Janaarv. 

18l>9 

1898, 
« 

1897. 
« 

1896. 

1895. 
1 

1894. 

» 

t 

Aim  Arbor 

1S«,4?8 

186.710 

98.690 

88,660 

82,994 

77,045 

Baff.Booh.  A  Pitt 

890.777 

283.199 

260,48- 

858,914 

238.808 

818.714 

Ohlcofco  A  Bast  HI. 

Sli5.088 

»86,4!6 

888.S89 

861,432 

338,967 

304,183 

Chlclnd  &  Lonlsv. 

241,»0a 

822,331 

199.606 

233,419 

216.499 

174,976 

Chlo.4  West  Mich. 

al44.82& 

al06,U6 

103.787 

115,410 

114.002 

109.810 

OOI.H.  V.ATol.. 

S2I,0U 

211,l«06 

178.097 

802,634 

804,603 

186,689 

D«t.Q.  Rap.  AWest. 

alOO,t>Sl 

098,419 

89,174 

88,647 

88.449 

76.483 

BiKin  Jol.  A  Bast.. 

137.766 

114.611 

78.971 

107.342 

80,692 

94.177 

■ransT.ATerreM. 

fl-i.soa 

96,458 

85.861 

98.300 

74.782 

85.179 

nntAP.Marq.... 

241.848 

8S«,44« 

802.463 

880.133 

176,841 

177,138 

Sr.  Bap,A  Ind 

881,284 

108,018 

170.409 

a01,3£6 

172,168 

179.466 

miools  Central*. .. 

8,394,149 

8276,790 

1.8t  8,262 

1,920,629 

1,717,767 

1,603,332 

I«ke  Brie  A  West. 

274,429 

276.78; 

262.661 

808,117 

869,880 

234.088 

LOM  Island 

SSS,«78 

887,491 

19^670 

205.981 

210,206 

225,686 

L<ra.BTaiis.A  8t.L. 

116.467 

119,881 

98,032 

109.860 

100,653 

116,097 

R.  T.Ont.AWest. 

308,177 

287.';  87 

266,889 

872,260 

276,726 

267,099 

Ptttab'K  A  wesfn. 

806,164 

182.799 

161,796 

186,779 

166,883 

169,638 

VoUA  Ohio  Cent.. 

181.181 

187.748 

146,044 

114.450 

140.484 

118,3-2 

Tol.  Peo.  A  West. . 

80.812 

75,>93 

71,204 

88.495 

79,671 

72,4»5 

Tol.  St.  L.  A  K.  C. 

163.273 

146,574 

163,148 

165.535 

110,448 

91,374 

ir«it.N.T.APa.. 

iieo,!)00 

226,966 

805.994 

199.178 

217,217 

209,948 

Wheel.  A  L.  Brie.. 

113.196 

182,948 

76,838 

100,580 

101,359 

89,637 

Total 

6,481,060 

6.144.730 

S.813,e87 

6.869.868 

5,166.268 

4,869.795 

4  Includes  the  operations  of  the  St.  T,ouis  Alton  A  Terre  Haute  for  all  the 
raars  but  the  Chesapeake  Ohio  A  Southwestern  and  Ohio  Valley  and  OhicaKO 
A  Texas  for  1899  and  1896  only.  Results  on  Yazoo  Branch  are  not  included 
Xorl899. 

OBOSB  EARNIKOS  AND   MILBAGK   IN   JANUARY. 


Oross  Marninut. 

MUeage. 

ITamt  of  Road. 

1899. 

1898. 

I>eerea«e. 

1899. 

1898. 

Alalmma  Gt.8oath'n. 

9 
155.568 

9 
165.280 

$ 
-9.712 

310 

31(1 

Ann  Arbor ,. 

126,483 
27.411 

136,710 
25,020 

-10,2*7 
+2,391 

295! 
228 

292 

Atlanta  Knoxv.ANo. 

228 

AtUntlo  A  Danville. 

43,90  < 

43,661 

+217 

278 

278 

BaltAOhtoSouthw. 

502.259 

505,053 

—2,794 

921 

921 

Blrm'ham  &  Atlantic 

2,039 

1,980 

+59 

22 

22 

BnfT.  Kooh.  APlttsb.. 

290,777 

283.199 

+7,.'i78 

336 

339 

Burl.  Ced.  R.  ANo... 

3^3,471 

303,329 

+50,142 

1,136 

1,136 

Canadian  Piicltlo 

I,864.<i00 

1,672,372 

+191,628 

6,678 

6.547 

Central  of  Ueoriita.. 

504,07.'4 

522,6H8 

—18,626 

1,524 

1,524 

ObesaoeaKe  di  Ohio.. 

918,635 

954,353 

—35,71" 

1.360 

1,360 

Ohio.  AKast  Illinois. 

395,08« 

336,475 

+  38,613 

648 

648 

OUc.  Qreat  WestHrn. 

443,783 

369.23* 

+74,547 

930 

93U 

Chlo.  Ind.  A  L0U18V.. 

241,802 

222,331 

+18.971 

535 

53,T 

Ohio.  Mil.  A8t.  Paul. 

2,950,408 

2,361.297 

+589,111 

6,154 

6,154 

Ohio.  Pftoria  &  8t  L.. 

66,66^ 

78.059 

-11,394 

232 

232 

Ohio,  Term.  Tr.  RR.. 

91,^.8 

90,63t 

+912 

74 

74 

Ohio.  AWpat  Mich... 

14  4.825 

108.155 

+36,670 

581 

581 

Choc.  Okla.A  Gulf... 

123,958 

90,989 

+32,96« 

272 

220 

Oln.  QeorK.  A  Pons.. 

4,478 

4.382 

+96 

42 

42 

Oln.  N.O.  A  Tex.  Pao 

353,681 

332,835 

+20,846 

336 

336 

Olnn.Portsin'th  &  Va. 

21,41.". 

18,649 

+2,766 

111 

111 

Clev.  Akron  AOol.... 

67,«i>7 

67,7  73 

+  .54 

177 

177 

Olev.  <;anton  A  80. . . 

52,607 

53,119 

—512 

260 

156 

01ev.Cln.0h.A8t.  L.. 

1,0411,167 

l,09fi,537 

— 58,37t 

l,83H 

1,838 

Peoria  A  Eastern  .. 

145.093 

147,016 

—  1.923 

S.'iZ 

352 

Olev.liOrainAWheel. 

127,0lc 

I'.i9,0l8 

—2.000 

192 

192 

Colorado  Midland 

I35,50f 

145.664 

-10.184 

3t6 

346 

Ool.  Hock.  V>il.  A  Tol 

224,011 

2I1.H'5 

+12,406 

34  H 

34r 

Ool.  Ban'ky.  A  Hock.. 

56,147 

68,683 

-12.t3i 

273 

27St 

Oolnaa  A  Lske 

1 ,200 

1,700 

— ."iO 

23 

22 

Oenv.  A  Klo  Urande. . 

717,300 

631.000 

+8«,300 

1,666 

1,666 

l>et.Gr.Rap.AWe«t.. 

100.934 

93,419 

+7,51.'i 

451 

451 

Dnl,  Bo.  Shore  A  Atl. . 

l»2,0»ti 

114,1-8 

+37,928 

588 

58S 

Bimn  JoIletAEaet.. 

137,765 

114,611 

+23,154 

197 

197 

KraniT.  *  Indlanap. 

2«,e74 

23.762 

+  1,912 

156 

Xransv.  A  T,  Haate. 

9%,f<02 

95,456 

+3,047 

iK7 

Flint  APere  Marq... 

241.348 

234.446 

+6,902 

655 

855 

Fla. Cent  A  Penln... 

2<  6.3r0 

185,621 

+20,73:- 

940 

940 

Ft.  Worth  A  D.  (51ty.* 

74.950 

64,233 

+  10,717 

455 

455 

Ft.  Worth  A  Rio  Or.. 

42,669 

38,791 

+3,878 

146 

14b 

Oa<Uden  AAtl.  Un.. 

703 

464 

+39 

11 

1) 

Georgia 

131,279 
103,20. 

144,044 
108,628 

—13,765 
-6,424 

307 

458 

807 

45° 

Oeorsla  A  Alabama. . 

Qa.  South.  A  Florida 

75,V02 

83.782 

-8,5jO 

285 

285 

er.Rapids  A  Indiana. 

174,492 

153,-43 

+20,749 

432 

4  32 

Oln.  Rich.  A  Ft.  W.. 

86,338 

32.537 

+8,801 

at 

92 

Traveroe  Oitv 

8,332 

3.137 

+  195 

26 

26 

Mnsk.  «r.R.AInd  . 

7,122 

8,595 

+1,473 

37 

37 

er.Tniiikof  Can...  ) 

Chlo.  AOr.Tr'k.  V 

1,956,281 

1,916,332 

+39,919 

4,036 

4.036 

DetGr.Hav.AM.  ) 

et  B0.-3.  P.  M.  *  M 

1,221,297 

1,087,784 

+133.513 

3,814 

3.780 

Eastern  of  Minn.. 

177,16  • 

104,949 

+72,219 

172 

7? 

Montana  Centml. 

180,6.40 

173,683 

+6.917 

262 

256 

Snlf  Beaum'tA  K  C 

vO.l.^n 

10.014 

+  10,141 

65 

65 

SrMf  Karnina*. 

Xileaat. 

Kmmt  of  Boad. 

1899. 

1898. 

Deereate. 

1898 

1897. 

nunols  Central. a.... 

$ 
2,394.149 

2,276,720 

S 
+117,429 

8,667 

'•22s 

InteroaflA  Qt.  Nof. 

314,792 

331.29^ 

—16,503 

775 

775 

Interoceanio  iMex.l.* 

216,000 

181,270 

+34,730 

531 

681 

Cowa  Central. ........ 

164,1  OS 
4.057 

48,600 

133,72S' 

3,498 

42,457 

+30,379 

+5J9 

+6,143 

60?i 

20 

172 

509 

20 

Kanawha  A  MIoh .... 

172 

Kan.O.  Ft.  8.  A  Mem. 

388,823 

346.465 

-7,642 

975 

975 

Kan.  C.  Mem.  ABIr.. 

125,708 

131.882 

—6,180 

276 

27* 

Kan.  City  AN.  W 

26,942 

30,906 

-3,964 

174 

174 

Kan.   'Ity  A  Omaha. 

21,654 

23,852 

-2,199 

194 

194 

Bran.C.Pittsb.  AGulf. 

298,41.'! 

262,640 

+3.'S,776 

870 

814 

Kan.  City  8ub.  Belt 

47.620 

35.560 

+12,060 

3^ 

82 

Keokuk  A  Western.*. 

32.798 

36,000 

—3,202 

26; 

360 

bake  Erie  *  Western. 

274,429 

275,727 

-1,298 

725 

726 

LehlKh  A  Hurt.  River. 

43,460 

29,077 

+  14,333 

9" 

90 

Lonx  Island  RR 

233,272 

237.491 

-4,219 

379 

375 

Lioalsv.Evau3.ASt.L. 

116,487 

119,884 

—3,397 

37  n 

372 

Louisv.Hend  ASt.l,.. 

44,270 

35,962 

+8,308 

166 

166 

loolsv.  A  NashvlUe.. 

1,896.130 

l,807,a'<3 

+88,447 

2.98.'i 

2,98» 

Macou  ABlrmlnif'm.. 

5.322 

6,894 

—572 

97 

97 

Manistiaue 

6,879 

10.640 

—3,761 

59 

5» 

Mexican  Central 

1,223,790 

1,077,608 

+146.285 

1,956 

l'S?S 

Mexioau  National.. 

550,390 

463,813 

+86,577 

1,218 

1,219 

Mexican  Railway*.  . 

258,800 

230,000 

+28,800 

321 

821 

Mexican  Southern*.. 

38,180 

41.218 

-3,038 

227 

227 

Minn.  A  St.  Louis 

158,516 

146.512 

+  12,004 

366 

3«6 

Mlun,8t.P.AS.8te.M. 

240,591 

259,983 

—19,391 

1.19.'' 

1,197 

Mo.  Kans.ATex.sys. 

1,007,529 

1,024,492 

-16.9H3 

2,19- 

2,198 

Mo.  Pao.  A  Iron  Mt.. 

2,120,551 

2,09«,41» 

+22.182 

4,938 

^•giS 

Central  Branch 

90,377 

107,262 

—16.885 

38^ 

389 

Mobile*  Blrm'ghara. 

34,580 

43.0^3 

—8,453 

149 

147 

MOOlle  A  Ohio 

408,800 

378.134 

+3^.666 

87S. 

685 

W.Y.Cen.AHud.Rlv. 

3.635.050 

3.407,806 

+227.214 

2,39* 

3,391 

NT.  Y.  Out.  AWest.... 

305.177 

287.787 

+ 17.390 

481 

480 

Worfolk  A  Western. . . 

946,142 

886.186 

+59.956 

1,5H1 

^•*?2 

North.  Alabama  Ry.. 

20,368 

16,8-42 

+3.487 

119 

116 

Northern  Paoltlo 

1,611.894 

1,626,520 

+  85,374 

4,94 

4,754 

Ohio  River 

70.072 

71.476 

-1,404 

2ii4 

228 

Ohio  Southern 

75.258 

6<;,323 

+12,935 

266 

265 

Oregon  RR.  ANav... 

484.246 

469,496 

+  14,750 

1,066 

1.066 

Peo.  Deo.  A  Evansv, . 

71.337 

70.313 

+1,024 

331 

331 

Pittsb.  Bess.  A  L.  E  - 

82.269 

63.056 

+  19,213 

228 

183 

Plttsb.  Llsb.  &  West. 

3,138 

4,202 

—1.064 

2- 

28 

Pittsb.  A  Western.... 

120.037 

100,384 

+19,653 

206 

20e 

Pittsb.  Clev.  A  Tol. 

66,136 

66,129 

+  7 

77 

77 

Pittsb.  Pa.  A  Fair.. 

19,991 

16,287 

+3.704 

53 

53 

Rio  Grande  South'n. 

38,463 

37,706 

+7,'>7 

18<i 

180 

Rio  Grande  Western . 

234,200 

228.000 

+6,200 

582 

550 

Sag.  Tusc.  A  Huron.. 

9,417 

7,994 

+  1,423 

67 

67 

St.  Jos.  diGr.  Island.. 

107,340 

95,107 

6.747 

+12,233 

251 

251 

Bt  Li.  Kennett  A80.. 

6.946 

+  199 

44 

44 

St.  L.  Ohio.  A  St.  P. 

26,801 

28.183 

-1,382 

111 

111 

St.  Louis  A  S.  Fran.. 

567,316 

444.884 

+72,432 

1,282 

1,162 

Sc  Loais  South  weg'n 

499,600 

478,494 

+21,106 

1.22i 

1.223 

8t.  PaulADuluth.... 

114.243 

98,255 

+  15,988 

214 

244 

SantaPePres.APhx. 

69.763 

51,153 

+  18,610 

19a 

198 

Sher.Shrev.A  South.. 

36,506 

31.181 

+5,32S 

153 

I.SS 

Southern  Railway.. . 

2.029.625 

1,852,630 

+176,995 

5,25H 

5,256 

Texas  Central' 

25.255 

32,90 

+2,354 

17€ 

178 

Texas  A  Paoltlo 

712,712 

714,715 

—2.003 

1.499 

1.499 

rol.  A  Ohio  Central. . 

131.181 

137,733 

-6,5  ■*2 

371 

371 

rol.  Peoria  A  West'n. 

80.8  H 

75,692 

+6,120 

248 

248 

Tol.  St.  L.  A  K.  City  . 

153,273 

146.574 

+6.699 

451 

451 

Wabash 

1,138,487 
360,300 

941.752 
226.9  ■>6 

+196,733 
+23.344 

2.32^ 
642 

2,055 

West.  N.  Y.  *.  Petin.. 

Si2 

Wheel.  A  Lake  Erie.. 

113,496 

122,94s 

—9.452 

247 

347 

Wisconsin  Central. 

358,262 

3J2,185 

+6.077 
+2,942,163 

937 
97,859 

937 

Total  (123  roads).  . 

44,360.263 

41.417,800 

96,670 

t  Earnings  of  Galvestin  Hoaston  <fe  Heaaerson  are  excluded  for 
both  1899  «nd  1898. 

a  Ches  Ohio  A  Southwestern  and  Ohio  Valley  roads  are  Inoluded  for 
both  years. 

*  For  three  weeks  only 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— With  a  view  to  minimize  as  far  as  possible  the  danger 
of  defalcations  of  bank  employes,  one  of  the  largest  institu- 
tions in  this  city  some  years  ago  adopted  a  plan  of  super, 
vision  and  special  examination,  which  plan  has  been  found 
to  work  well,  and,  indeed,  so  eflfeotively  that  it  has  been 
adopted  by  many  other  banks,  and  its  general  adoption  would 
seem  to  ha  desirable.  In  the  bank  in  questioa  dishonesty  on 
the  part  of  book-keepers  or  their  collusion  with  iishonest 
dealers  is  guarded  against  by  monthly  transfers  of  book- 
keepers. Passbooks  of  customers  are  delivered  to  the  in- 
formation clerk,  who,  after  the  books  are  written  up,  makes 
comparison  of  the  items  with  those  on  the  bink  ledgers,  thor- 
oughly investigating  any  differences  that  may  appear.  After 
the  monthly  balances  are  taken  off  the  ledgers,  the  ledger 
keepers  are  not  permitted  to  foot  them,  this  duty  being  per- 
formed by  another  book  keeper.  It  would  seem  that  oppor- 
tunities for  fraudulent  entries  are  m»de  impossible  under 
this  system.  Recognizing  the  fast  that  examinations  of 
banks  by  committees  of  the  board  of  directors  are,  as  a  rule, 
superficial,  and  that  expert  examinatioas  by  clerks  from 
other  banks  are  undesirable  for  many  reasons,  the  bank  re- 
ferred to  has  a  system  of  examinations  conducted 
by  its  own  clerks,  which  system  has  been  found 
entirely  effective.  A  committee  of  clerks,  selected 
from  departments  other  than  that  which  is  to 
be  examined,  is  appointed  by  the  cashier,  and  the  chairman 
is  invested  with  full  authority  to  carry  out  all  details  of  such 
examination.  At  3  o'clock  the  Chairman  and  his  committee, 
with  as    many  assistants  as  may  be  necessary,  take  posses- 
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•ion,  without  previoiu  notice,  of,  for  instance,  the  paying- 
teller's  department,  and  proceeds  to  coant  the  cash  ;  one 
aaslitaBt  g<rfog  to  the  receiring  teller's,  one  to  the  third 
teUac'a,  one  to  the  disooant,  and  others  to  the  book-keepers' 
departments.  Th«  Rsoaral  book-keeper  hands  to  the  chair- 
man a  proof  of  the  general  ledger  at  the  close  of  bosiness 
that  day.  The  examinations  are  thorough,  and  while  they 
are  in  progreaa  the  tellers  and  clerks  of  the  departments  ex- 
amined are  not  permitted  to  have  nnobeerred  aooeas  to  the 
books.  The  inToatigation  is  nsaally  so  far  completed  by  the 
next  morning  as  to  allow  the  boalnaas  of  the  bank  to  pro- 
gress as  osnal.  and  when  the  work  is  finished  the  reaalts  are 
repocttd  to  the  cashier.  On  a  sabseqaent  occision  the  com- 
mittee will  be  selected  tto  n  amon^  the  clerks  of  departments 
which  hare  been  prerioaaly  examined,  wh  j  will  be  iostmcted 
to  isTastigate  other  departments.  It  will  be  seen  by  this 
sketoh  that  soch  examinations  are  likely  to  be  thorough  and 
at  the  same  time  they  materially  aid  in  acquainting  clerks 
with  departments  other  than  their  own,  and  it  gires  them  a 
Talnablel  experience.  Special  compensation  is  given  the 
committee  aa  an  incentiTe  to  thorough  work. 

—Mr.  OliTer  H.  Payne  has  reo  ntly  bought  a  large  propor- 
tion of  the  stock  of  the  Chase  Natiooal  Bank  which  was 
owned  by  the  late  Mr.  Calrin  S.  Brioe,  and  has  been  made  a 
dlreetor  is  the  bank,  filling  the  vacaooy  ocoaslooed  by  the 
death  o(  Mr.  Brioeu  Mr.  Payne's  interests  in  the  Standard 
Oil  and  in  other  Iwge  railroad  and  fioancisl  corporations 
render  his  sssociatton  with  the  Chase  National  Bank  as 
director  and  stMUwidsr  highly  adraatageoos  to  that 
institution. 

— WaU  Street  will  enjoy  an  extra  holiday  this  week.  The 
Qorwaon  o(  the  Stock  Exchange  hare,  at  the  request  of 
mmakma,  dsoMad  to  close  tha  Bzohaoge  from  Friday  after- 
noon onttl  Tuesday  noming.  Monday,  Lincoln's  birthday, 
will  be  a  legal  holiday,  aad  in  view  of  the  faot  that  the 
clerical  foroe  of  ths  hanlrtin  aod  bcokarage  hoaaas  needed  a 
reel,  it  was  lissmsJ  adrlsahla  to  olosa  tha  Esehaaga  daring 
the  whole  of  Satorday. 

—  Mr.  Jacob  H.  SohlS,  of  the  well-kaown  baakiag  firm  of 
Koha,  Loeb  ft  Co  ,  of  this  eity,  was  on  Tuesday  laat  elected 
uue  of  the  directors  of  the  City  Mational  Bank.  Mr.  SchifTs 
firm  is  largely  idantified  with  important  finaaolal  and  rail- 
road interests  is  this  country,  and  it  also  has  extsosive  En- 
ropeta  eooneotions.  Thii  fact  alone  makes  the  eleolion  of 
Mr.  SehiS  as  a  direotor  of  the  City  National  Bank  a  valu- 
able aoqaiaitioo  to  that  institatioa.  Aside  from  his  position 
as  a  baaksff,  hoeraver,  Mr.  Sohiff  Is  a  prominent  financier,  is 
of  high  iaiellectnal  attainmaats,  liberal  in  his  life  and  views, 
and  of  wide  iofinenoe.  The  directorate  of  the  City  National 
Bank  now  embraces  a  larger  number  of  men  of  decide!  Qoan 
cial  ability,  of  wealth  and  of  bnsinees  position  than  any  other 
institution  in  the  eoontry,  aad  Mr.  StUlaaa,  tha  Presideat. 
has  good  reason  to  ba  gratified  with  Us  soeosss  la  seearing 
such  valnabla  aad  iaflaaotial  ooadjators;  the  m«Jority  of 
wlioa,  it  may  bo  Botad,are  alto  comparatiTeiy  yoang  men. 
Mr.  Praacls  M.  Bsooa,  of  Baooa  ft  Co.,  is  the  Junior  mem. 
her  of  the  firm,  which  is  extensively  engaged  in  the  woolen 
trade.  Mr.  Robert  Bason  U  of  the  firm  of  J .  P.  Morgan  ft 
Co.:  Mr.  Charles  8.  Falrchild,  President  of  the  New  York 
Secnrity  ft  Irust  Co.,  is  closely  identified  with  the  N.  Y. 
Lif*  Insurance  Company's  interests,  of  which  company  Mr! 
John  A.  McCaU,  also  a  director  in  the  City  Bank,  is  Presi- 
dent: Mr.  Henry  O.  Havemayer  is  Presideat  of  the  Ameri 
can  Sugar  Refining  Co.;  Mr.  Jamas H.  Post,  of  B.  H.  Howell 
Boa  ft  Co.,  is  manager  of  the  large  sugar  interesUof  that 
hoose:  Mr.  M.Taylor  Pyne  and  Mr.  Stephen  S.  Pslmer 
Piasidsat  New  Jersey  Zino  Co..  aad  Mr.  Henry  A.  C.  Taylor 
npteMBt  the  Moees  Taylor  BataU;  Mr.  WillUm  Rockefeller 
la  PfsMaat  of  tha  Standard  OU  Ca:  Messrs.  William  D. 
Skaaa,  o(  W.  ft  J.  Sloane,  and  Mr.  H.  Walter  Webb  repreeent 
the  Vanderbllt  Intsrcato;  Mr.  Samuel  Sloan,  Prsaident  of  the 
Del.  Lack,  ft  Western  RR.  Co., is  Vioe-Preeidentof  the  bank. 
Other  directors  are  Mr.  Lawrenea  Tnraura,  of  Lawrence 
Tarwre  ft  Co.;  Mr.  aerstaad  H.  Dodit.  of  the  old oUab- 
Mhsd  house  of  Pbeips,  Dodge  ft  Co.,  and  Mr.  John  W.'.hitr- 
Mac.  o(  the  walLkaowB  law  firm  of  Shearaian  ft  Sterliotr. 

""^^  dJrectono*  the  Corn  Exchange  Bank  bawgiven  their  , 
■Wroval  te  the  proposad  aiaiwilBsat  to  the  articles  of  aaso- 1 
eiatloB  which  authorises  an  eztaarfoa  of  the  bnsiaess  aad  of 
**•  P"*^  *>'  *''"  cerposation  so  as  to  Isclnds  the  opeoing 
•ad  keepiag  of  oae  or  ms«  braoohe*.    Noivthat  this'««en- 


tial  preliminary  step  has  been  taken,  it  is  probable  that  the 
negotiations  for  acqnlring  control  of  the  Hudson  River 
Bulk  will  be  progressed  and  possibly  control  of  the  Astor 
Place  Bank  may  also  be  obtained.  The  idea  will  not  be  to 
consolidate  these  acquisitions  with  the  Coru  Exchange 
Bank,  but  to  hold  them  as  branzhes  of  that  bank.  Should 
it  become  necessary  to  increase  tha  namber  of  the 
board  of  directors  from  fifteen,  the  present  number,  to 
thirty,  this  action  can  be  taken  under  the  authority  now 
given  by  the  stockholders.  The  fact  that  the  Corn  Exchange 
Bank  now  clears  for  the  Fnltou  Bank  of  Brooklyn  as  well 
as  for  the  Hudson  River  and  the  Astnr  Place  banks,  has 
given  some  color  to  the  rumor  that  the  Fulton  Bank  will  also 
be  made  a  branch  of  the  Com  Exchange.  Bnt  no  negotia- 
tions to  this  end  have  even  been  opened.  Shonld  the  Corn  Ex- 
change Bank  eetablish  branches  it  will  be  the  tirst  instita- 
tioa in  this  city  to  avail  itself  of  the  privilege  granted  by 
Chapter  410  of  the  New  York  SUte  Laws  of  189>j.  Probably 
whea  the  next  Congress  comes  to  arrange  a  new  currency 
and  banking  system,  the  power  to  establish  branches  will-  be 
graated  to  banks  formed  under  it.  The  advocates  for  such  a  ' 
privilege  note  the  fact  that  quite  a  number  of  national  banks, 
with  the  minimum  of  |)0,OoO  capital  permitted  by  the  law 
have  advised  the  Comptr  ller  of  the  Currency  from  time  to 
tims  that  the  population  and  business  of  the  towns  in  which 
thay  were  located  did  not  justify  that  amount  of  capital,  and 
cooseqnently  they  were  compelled  to  liquidate  as  national 
banks  and  reorganise  under  State  laws. 


IMPORTS  AND  EXPORTS  FOR   DECEMBER. 

Tho  Bureau  of  Statistics  at  Washington  last 
week  issued  the  statement  of  the  conntrv's  foreign 
trade  for  December,  and  from  it  and  from  previous 
statomentc  we  have  prepared  the  followiug  interesting 
anmmaries.  The  taoles  are  the  same  aa  those  form- 
erly given  by  us  in  oar  article  on  tho  Financial  .situ- 
ation. 
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SILVER  QUOTATIONS  FROM  18SS  TO  1898. 
%•)  much  interest  attaches  to  the  prices  of  silver  during  past  years  that  we  give  below  the  highest,  lowest 
and  average  quotations  of  Messrs.  Pixley  &  Aboil  of  London  each  month  of  each  year,  from  1833  to  1898,  both 
inclusive,  and  also  the  average  price  for  each  of  those  years.  The  highest  quotation  during  the  year  just 
closed  was  28  5-1 6d.  on  September  21,  the  lowest  price  touched  was  25d.  on  March  3  and  the  average  for  the 
year  was  26  16-16d.,  against  27  9-16d.  in  1897. 
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—At  the  request  of  creditors  and  stockholders  of  the  Her- 
rlng-HallMarvin  Company,  a  committee,  of  which  Otto  T. 
Bannard,  PreBidentof  the  Continental  Trust  Co.,  is  Chair- 
man, has  been  formed  for  the  reorganization  of  the  com- 
pany and  a  plan  has  been  filed  with  the  Continental  Trust 
Co.  See  particulars  in  the  advertising  columns  of  this  issue, 
and  news  item  in  last  weeli's  Chroniclb. 

—The  unsold  portion  r^t  $850,000  first  mortgage  five  per 
cent  gold  bonds  of  The  "Williamsport  Gas  Company,  exempt 


from  tax  In  Pennsylvania,  are  offered  for  sale  by  Wilson  & 
Stephens,  41  Wall  Street.  For  details  see  their  advertise- 
ment on  page  viii. 

~  Report  of  the  condition  at  the  close  of  business  February 
4  of  the  following  national  banks  will  be  found  in  our  adver- 
tising columns:  City,  Mercantile,  American  ExchHnge.  Con- 
tinental, Gallatin,  Second,  Market  &  Fulton,  of  New  York, 
and  Fourth  Street,  of  Philadelphia. 


FUUtCABV  11,   IU9.I 


THE    ('HKONICLK 


263 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
TtiroDgh  the  ooortesy  of  the  Collector  of  Castoms  at  San 
Franciaoo  we  haye  receired  thU  week  the  detaiU  of  importa 
and  exports  of  gold  and  ailver  through  that  port  for  the 
month  of  December,  and  thty  are  given  below  in  con 
jonotion  with  the  figorea  for  preceding  months,  thos  com- 
plettog  the  teaolte  for  the  calendar  year  1898.  The  imporU 
of  gold  hsT*  been  heavier  than  in  any  preceding  month  of 
the  year,  the  amount  reoeived  reaching  $5,044,663,  of  which 
|4,M0.881  wma  in  coin.  Of  silTer  then  came  in  $301,761.  of 
which  $169,315  waa  bnlUon.  Daring  the  twelve  months 
there  haa  been  reedved  a  total  of  $33,683,066  gold  and  $1.607.- 
731  tilTer.  which  compares  with  f  11,608,018  gold  and  $2,174.- 
989  aUTer  in  1897.  The  shipments  of  gold  daring  December 
were  only  $9>963,  all  coin,  and  the  exports  of  silver  have 
been  $786,175,  of  which  $467,575  ooin.  For  the  twelv* 
months  the  exports  of  gold  have  reached  $811,626,  agains^ 
$1,980,398  in  l%r7,  and  $\216,609  sUver  has  been  sent  oaf 
against  $11,156,708  in  1897.  The  exhibit  for  December  and 
the  twelve  months  is  as  follows: 

iMruBT*  or  eoLo  uio  silvsb  at  ias  raASCisoo. 
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L.O.XDOII,  Satorday,  January  28.  1809. 

Tho  bottsr  feeling  which  ipraag  up  al>out  a  fottslght  ago 
is  being  streogthcned.  and  bosineaa  of  every  kind  is  decidedly 
inprovisg.  At  the  begipnlng  of  the  we«k  there  was  a 
notable  discnssion  in  the  French  Chamber  of  Depoties  on  the 
itlaticBS  between  this  country  and  France,  and  in  all  parts  of 
the  Houce  a  detire  for  an  amicable  tettliment  waa  made 
manifest.  It  is  belitved  that  negotiations  are  going  on,  and 
It  is  hoped  that  they  will  teimiaate  favorably. 

The  three  qoseticos  of  greateot  momeat  are  those  of  New- 
fooadlaBd,  Madagaacar  and  Slam.  It  is  not  thonght  prob 
able  that  tho  Egyptian  qnrattoa  will  be  raised  in  any  of  its 
forms.  France  is  not  yet  prepared  formally  to  recognise 
the  British  position  on  the  Nile,  and  on  the  other  hand  she 
doss  not  wish  to  embitter  the  relations  between  the  two 
ooantries  by  making  a  futile  opposition.  Respecting  New- 
foaadlaad  there  seams  to  be  a  very  geoanl  iaoUnatioo  in 
Prasoo  to  flMOt  tho  British  demands  for  a  reasonable  oon- 
aidoration.  In  refereooo  to  Madagascar  and  8iam  it  la  more 
diflknlt,  as  yet  at  all  eveats,  to  form  any  opinion  as  to 
French  views. 

In  Qermany  ttie  financial  crisis  is  undoubtedly  ilemiuish- 
log.  And  in  Austria  Hungary  there  are  hopes  that  aome 
kind  of  an  arraogemaot  will  be  arrived  at  between  the  two 
halves  of  the  Daal  Monarchy.  There  are  the  usual  reports 
of  an  impeadiag  ttatng  in  Macedonia  as  soon  as  the  anowa 
melt.  Every  year  at  this  season  soeh  reports  are  put  Into 
olrcalatioa.  But  it  U  allagod  that  there  is  much  more 
I  daagor  of  their  beiag  Torifled  this  year,  inasmuch  as 


Bulgaria  threatens  to  get  oot  of  liacd  and  ia  very  eager  to 
make  heiself  mistreea  of  the  Province.  On  the  other  hand 
tbe  Czar,  aa  his  peace  propasals  prove,  is  very  anxious  to 
prevent  war,  and  it  ia  understood  thai  he  la  making  it  knovra 
at  the  Coorts  of  the  different  Balkan  princea  that  he  wil 
view  with  g^at  displeasare  any  attempt  to  disturb  order. 
Moreover  the  Sultan  has  taken  alarm  and  it  is  said  that  he  is 
making  active  military  preparations.  Upon  tbe  whole  it  is 
believed  that  the  influence  of  Russia  and  Austra,  backed  by 
the  menaces  of  the  Sultan,  will  suffice  to  ward  off  trouble. 

The  better  feeling  in  France  and  tbe  easier  money  market 
in  Oermauy  are  acting  powerfully  upon  the  Stock  Exchanges. 
The  American  department  is  mainly  regulated  by  tbe  Amer- 
ican Stock  Exchangee.  There  is,  no  doubt,  a  large  British 
interest  in  the  market,  t>at  it  is  not  powerful  enough  to 
inflaenoe  prices  very  macb,  and  therefore  they  move  in  ao- 
cordanoe  with  the  movements  in  Wall  Street;  but  in  the  min- 
ing department  shares  are  governed  more  by  the  operations 
is  London  and  Parif .  Paris,  since  the  notion  that  this  coun- 
try wishes  to  force  France  into  war  has  been  dissipated,  is 
baying  gold  shares  upon  a  considerable  scale.  This  buying 
is  confined  to  sound  dividend-paying  securities.  The  British 
baying  is  more  indiscriminate  and  very  much  larger.  Not 
only  are  the  Transvaal  mines  in  rtqueet  but  so  also  are  the 
Bhodesian;  and  there  is  a  certain  amount  of  interest  likewise 
in  the  West  Australian  and  in  the  Canadian.  The  rise  ao 
far  has  of  course  been  very  much  less  aenaational  than  in 
1893;  but  in  aeveral  caaes  pricea  are  actually  higher  and  in 
very  many  ar«<  not  very  much  lower  than  they  were  in  tho 
height  of  tbe  gold  boom.  There  ia  alao  a  good  deal  of  in- 
vestment ill  British  railway  stooka,  in  induatrial  seooritleo 
and  ii>  South  American  as  well  as  Colonial  securltief . 

Tbe  activity  of  trade  increases  every  week.  New  orders 
are  being  placed  here  in  almost  every  industry,  and  even  the 
wooloa  trade,  which  suffered  couaiderably  from  the  Dingley 
Tariff,  is  now  becoming  exoeedinglr  prosperous.  At  the  wool 
sales  going  on  in  London  thu  week  prices  are  fully  10  per 
cent  higher  than  at  the  last  sales,  and  the  buying  is  mainly  for 
Yorkshire.  There  is  very  little  American  iufging,  and  only  a 
fair  amount  of  Continental  baying;  but  it  is  said  that  Amer- 
ican orders  have  t>f  en  placed  on  a  very  considerable  acale 
with  mannfactorara  in  Yoikshire.  la  the  iron  and  steel  trade 
tho  activity  is  ao  groat  that  a  good  deal  of  apprehension  is 
felt  aa  to  how  sufficient  pig-iron  is  to  be  prbcured.  And  in 
the  other  metal  indiutriea  likewise  there  is  very  great 
actiTity. 

It  ia  worthy  of  note  that  the  busiaeso  of  Sir  Lowthian  Bell 
is  boiag  ooovorted  this  week  into  a  Limited  Liability  Co., 
mafaily  becaooo  ao  iavontloo  has  been  (>erfected  which 
enabtsa  ordinary  Clavaland  iron  to  be  turned  into  steel,  and 
it  would  appear  that  the  oonverslon  is  for  the  parpose  of  pro- 
viding funds  for  applying  this  invention  upon  a  large  scale. 

The  Directors  of  the  Biok  of  England  made  no  chnnge  in 
tha  rata  of  discount  this  week  and  neither  has  any  alteration 
baoo  made  by  tbe  baoka  of  Oermany  or  France.  The  Bank 
of  England  ought  very  soon  now  to  get  complete  control  of 
the  outdde  market,  and  ought  therefore  to  be  able  to  maka 
its  own  rale  effective  until  about  the  middle  of  March,  be- 
eaosa  in  ttie  interval  the  collection  of  the  revenue  will  be  on 
a  very  great  scale.  But  the  Bank  has  so  many  commitments 
that  It  can  hardly  afford  to  allow  its  reserve  to  be  drawn 
upon  serionsly,  and  therefore  it  ia  desirable  for  the  Bank  to 
keep  up  its  rate  to  aa  not  only  to  prevent  withdrawala  but  to 
attract  the  metal.  It  ia  believed  that  the  Imperial  Bank  of 
Oermany  will  lower  its  rate  to  4  percent,  either  next  week  or 
tha  wosk  after. 

Aa  has  been  frequently  observed  in  this  correspondence, 
the  Bank  concession  has  to  be  renewed  in  the  present  8<>e8ion 
of  the  Oerman  Parliament,  and  the  Bank  is  naturally  deair- 
ona  of  diaarmiilg  opposition.  Moreover,  alx>at  tbe  end  of  next 
month  or  early  in  March,  the  Prussian  and  the  Oerman  gov- 
ernments will  be  about  to  raise  loans,  and  the  Bank  is  bound, 
of  course,  to  facilitate  tbe  operations.  Apparently  the  Bank 
ia  in  a  position  to  do  all  this,  as  money  is  now  flowing  back 
in  very  large  amounts.  According  to  tbe  return  issued  on 
Tburtday  tbe  amount  of  n(>te8  in  circulation  has  decreased 
by  over  three  millions  sterling,  Tbe  preaaure  in  the  money 
market  is  thus  coming  to  an  end,  and  it  is  hoped  that  it  wiU 
not  be  necessary  to  charge  more  than  4  per  cent  at  least  until 
the  summer.  It  is  possible  that  tbe  Bank  of  England  rate 
may  be  put  down  to  8  per  cent  if  the  Uerman  rate  goes  to  4 
Mr  cent.  If  there  is  a  reduction  in  tbe  Oerman  and  the 
g^gnt*!  rates  tbe  general  belief  in  Paris  is  that  the  Bank  of 
Fraaoe  will  put  down  its  own  rate  to  8  percent.  Meanwhile 
money  is  very  abandant  in  Paris,  and  even  8  per  cent  is  not  t 
high  rate/ 
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The  India  Conncll  continnss  to  sell  its  drafts  wonderfully 
well.  As  yet  there  is  no  such  stringency  as  was  witnessed 
last  year  and  the  year  before,  mainly,  no  doubt,  becauso 
there  is  neither  famine  nor  war,  and  consequently  the  Gov- 
ernment is  able  to  keep  large  balances  in  the  presidency  banks. 
But,  as  usual  at  this  time,  there  is  for  all  that  a  marked  rise 
in  rates.  On  Wednesday  the  India  Council  offered  for  tender 
70  lacs  and  the  applications  were  for  nearly  1,090  lacs.  The 
whole  amount  offered  was  sold  at  prices  rangwg  from  la. 
4  8  sad.  to  Ig.  4i^d.  per  rupee.  Subsequently  a  very  small 
amount  was  sold  by  private  contract  at  is.  4i^d.  per  rupee. 

The  following  return  shows  the  position  of  the  bank  ol 
BngUnd,  the  Bank  rate  of  discount,  the  price  of  consols 
*o.,  compared  with  the  last  three  years: 

18S0.  1886 

Jan.  tS 
s 
AMolatlon aj.4il0.410 

^^wS.Viu itinln 

Otiiar  .oonrlllM »^  'niV?m 

BMcrre  of  notea  and  colD ^•'"i'™ 

Coin *bomon,  both  dewutm'U  3i.n"a,7n 

Prop.r««erTetoll»l>llltles.p.et,  iaa 

Bank  nu percent.  Smi 

Oonwla.  ZM  per  cent nW 

Slearlnit  iioaae  retariia 110.734.000 


B«(Usli  9la>ocIal  .ttarKete— Per  Cable. 

The  daily  olosine;  quotations  for  securities,  etc.,  at  Uondon 
■re  reported  by  cable  as  follows  for  the  week  ending  Feb.  10. 


IiOKDOH 


Jan.  S6. 

ti 
se.aio.s8S 

18.U93.0;9 
8;,478.HS4 
lt,02!l,036 
8l.S>5.7S4 
28.7M.401 
3S,e6!l.7ie 
i*H 

3 

11«« 

S6  S-l«d. 

131.247,000 


1807. 
Jan.  27. 

< 
26.681.880 
V,F8S,»9S 
4».S24,a26 
14.S3S.117 
«8,47S,0e» 
28.271.382 
87,10«.ll6 
&«« 

118  6-10 
8U  18.16d. 


18»6. 

Jan.  20. 

i 
26.281,€50 
10  58J.7til 
62.807.406 
14.6e2.>.66 
«8.4Ui.8l2 
30.8^  'i» 
48..1H.879 

tsa 

2 

107  15- 1« 

SOMO. 


118.687.000    116,876.000 


The  rates  for  money  have  been  as  follows  : 


Lo»dtn. 


Dee. 

Jan. 


Open  Marktt  Battt. 


Interest  aUowtd 
fnr  dryngitx  ft» 


Bank   BilU. 


8  MmMu.     4  Month*      «  Monttu 


S  |.1(V»8W 
2H 

SD-ie 

8  eaa 

2M 


8 

SU.IS 

2H 


8»-l< 

2« 


Traat  BiUt. 


S  Jtiot.    4  3fo«. 


a 

3 


3M 
3 
8 
2X«8 

ay®8 


Joint 
Stock 
Ba/nka 


1M»'t  B-> ' 


2« 
2M 


A>(. 


4t    7-14 
Oaa  Oaiit 


2M 
2M 


eilTer,  per  canoe d.    27^% 

OoneoU.,  new,2%p.ct8.  lll^ie 

Foraoirount 1113,. 

Fr'ch  rentesdn  P»rl»)fr.  02  "2>t 

Spanish  Is  52% 

Atch.  Top.  &  Santa  Fe. .     23ia 

Pr«ferroil 64 

Canadian  Paoitlc 8914 

Centxrtl  PaolHc '-2 

Chesappakn  &  Ohio 31'e 

Chic.  Mil.  cfeSt.  Paul....  131% 
Dhd.  &  Rio  Qr.  com.     .      24'fl 

Do      do   Preferred..    7739 
Erie,  common IS's 

l»tnref«rred 4079 

lUlnola  Central 120 

Louisville  &  Nashville.  6-1% 
Mo.  Kan.  &  Tex.,  com..  14% 
N.  Y  Cent'l  &  Hudson..  I3919 
N.  Y.  Ontario  &  Wesfn  23'4 
Norfolk  &  West'u  pref.  71'« 
Northern  Paolllo, com..     53 13 

Preferred 82>a 

Pennsylvania H838 

■Phila.  &  Bead 11% 

*PUila.JiBead.,l8tpref.  3138 
*Phlla.&  Read..2dpref.  16>9 
Bouth'n  Railway,  00m..     13% 

Preferred 5238 

DtilonPacilio 4938 

New  preferred 83 

Wabaah,  preferred 24 


Mon. 


Messrs. 
Jan.  26 : 


Pixley  and  Abell   write  as  follows  under  date  of 

Gold  —There  has  been  a  comparatively  small  business  during  the 
irnnk  but  the  demands  have  sutflced  to  prevent  purchases  by  the 
Rank'  The  Bank  ha^  reoeiveil  *32.000  and  sold  S.  13.0 JO.  Arrivals: 
West  Indies.  £19.000:  Australia,  £124,000;  Capetown,  £197,000; 
Chill.  £3,000.    Total.  £343.000.     SUlpiUrtnCs:  BomUiiy,  £5.000. 

Silver  —Although  there  have  been  order,?  for  the  East,  and  for  other 
reoulreiueius.  tlie  sellurs  h*ve  somewhat  predominated,  resulting  in 
a  trradual  decline  to  2739!.  The  Indian  rate  is  Rs.  6914  per  100  Toiahs. 
Arrivals-  New  York:  £  .itj  1,000;  Australia,  £3,000;  West  Indies,  £5,- 
00  I-  Chili  £24.000.  Total.  £293,000.  Shlpmeuts:  Bombay,  £31.300; 
Calcutta,  £5.000.     Total.  £59.500.  .     „  .      . 

Mexican  Dollars. -There  Is  nothing  new  to  report.  Nearest  price, 
27d.  nominal. 

The  Bank  rate  of  discount  and  open  market  rates  at  th 
chief  Continental  cities  have  been  as  follows: 


flatef  01 

(«t«rMt  at 


Puie 

Berlin. 

HambOfK  . 
rrankfort. 
Anuterdam 

Brasaela 

Vienna 

St.  Petenbnnt. 

Madrid 

Copenhagen.. 


Jan.  87. 


Bank 
RaU. 


8 
6 
6 
6 

6 

6M 
B 
6 


Op<n 

Uariut 


Jan.  20. 


Bank 
R<tt«. 


21S-ie 
iH 
4 
4 

ii4< 
3M 
4M 
«M 
6 
6 


3 
6 
6 
6 

4 

6 

6M 

6 

6 


Open 

Mark<t 


2» 

tVi 

4M 

4M 

SM 

«H 

4 

6M 

5 

6 


Jan.  18. 


Bank 
Bati. 


3 
S 
6 
« 

4 

5 

6M 

6 

6 


Op«n 

Uarki 


m 

4« 
iH 

SM 

Hi 

6 
6 


Jon.  6. 


Bank 
Ratt 


SM 

4 

S 

6 

5 


Op«n 
Uarktt 


3 

4H 
2H 

s« 

i% 

6 
6 


Che  quotations  for  boUlon  are  reported  as  follows: 

GOLD. 

Jan. 
26. 

Jan. 
19. 

S11.VBB. 
London  Standard. 

Jan. 
26 

Jan. 
19 

Sar  gold,  line — 01. 
Bar  gold.partlng.oi. 
O.S.  gold  ooln...o>. 
Oerro^n  gold  coln.oi. 
Vrenoh  gold  ooln.oz. 
.lapaneee  yen — ox. 

«.    d. 

77  9% 
77IOI4 
76    4% 
76    6 
76    6 

78  4 

t.    d. 

77    91a 
7710 
76    4'« 
76    4I4 
76    41a 
76    4>9 

Bar  silver,  fine. .  .ox. 
Bar  silver,  oontaln'g 

do    8  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz 

d 

27SS 

271S,„ 
2711,6 

291s 
27 

ft. 
279,  e 

28ie 

2773 

2711,8 

29% 

27 

The  following  shows  the  imports  of  cereal  produce  Into 
the  United  KinRdom  during  the  first  twenty-one  weeks  of 
the  new  season  compared  with  previous  seasons: 


1898-9 
Imports  orwheat,owt.25,167,650 

Barley .....13.861,700 

Oato 6,901,570 

Peaa 1.077,370 

Beans 994,620 

Indian  eom 21,493,960 

Flour 9,217,730 

Supplies  available  for  oonsumptiou  (e 
September  1): 

1898-9  1897-8 

Wheat  Imported,  owt25,167.6.'SO  26,132,450 

Imports  ot  floor 9,217,730  8,522,400 

■alea  of  home-grown. 13.855,073  12,043,572 


ntFOBTS. 
1897-8 
26,132,4.'50 
9,743,294 
6,168.120 
1,096,040 
1,355,840 
18.663,460 
8,522,400 


1896-7. 

28,814,630 

12,342,990 

8,509,410 

1,693.148 

1,367.410 

24,457,600 

9,524.800 

xoluslve  of 

1896-7. 
28,814,630 

9,52t,»>00 
11,538,868 


Total 43.240,453  46,703,422  49,878,298 

1898-9.  1897-8.          1896-7. 

Avw.prtoe  «heat.«eek.27s.    Od  348.  lid.       3l8.    7d. 

Average  prloe,  season.. 27s.    Od.  S3s.    8d.       29s.    Sd. 

The  followm»5  <4hows  the  Quantities  of  wheat, 
oHkise  afloat  to  the  United  Kingdom: 

TkU  toeefe.  Latt  week . 

Wheat qrs...  1,760.000  1,797,000 

nonr,  equal  to  qrs...    519,000  518.000 

■alie ars...    645,000  755,000 


1898. 

2,415,000 

410,000 

540,000 


189.1-6 

27,8  !8, 660 
12.028,430 
5,819,010 
1,330,520 
1.6'^3,400 
17,876,080 
8,626,150 

Stocks  on 

189.'S-6. 

27,828.660 

8,626.150 

6,298,765 

42,753,575 
1896-e 
268.     Id. 
24s.    9d. 

floor  and 


1897. 
2,515,000 
350,000 
980,000 


273e 
111 
Ill's 
102  90 

5338 

22^8 

63 

89 

52 

30% 
13008 

24 

76  «a 

15»8 

40  9g 
119M 

67  ^ 

14% 
14014 
2312 
7018 
52 13 
na 
68=8 
ll'g 
31 
I6I4 
13% 
52 
4838 
8214 
23% 


fuss. 


27% 
111 
lilie 
02-87 "« 

5278 

iSig 

64 

39I3 

62I4 

30% 
131 

2lia 

77 

15% 

41 
11914 

68I4 

14% 
141% 

231s 

71 

53 

82iS8 

68!>8 

im 

30% 

16 

14 

5214 
49 
8S 
23% 


Wed. 


273* 
HI 

iim 

02-87i» 

6258 

22 1« 

«2i4 
887g 

M>4 

30 
129 18 

231s 

76 

15 

3913 
118 

661s 

141s 
139 

22 

69 

52 

81 

b7ia 

lOij 

29% 

I5I3 

13 

.5012 

4738 

8II9 
2213 


XlturB. 


iiiifl 

loa-so 
521a 
2218 
6314 
90ie 
oiig 
30 

12958 
231s 
7«i4 
1519 

3»78 

119 

6678 

14% 
140 
22  >a 
69% 
53 14 
82 
671a 
lei's 
3014 

IH 

13 

51 

4814 

82i« 

221a 


Fri. 


271a 

llHis 

1113,« 

102  90 

5314 

2238 

6258 

90  3» 

5114 

29% 

1-^9  >4 

2314 

761* 

I5I4 

401s 

1181s 

66>» 

146b 

139  la 

2214 

x68i8 

53 1« 

8(1% 

67 14 

11 14 

301s 

15% 

1314 

5118 

4738 

Ml6» 

225g 


*  Price  per  share. 


National  Banks.— The  following  information  regarding 
aational  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OBOANIZBD. 

6,175.— The  Uvalde  National  Bunk,  Uvalde,  Texas.  Capital.  $50,000. 
W.  W.  Collier.  President ;  W.  P.  Dermody,  Cashier.  Oertifl- 
oate  Issued  February  4,  1899. 

COttPORATE  BXiSTENCB  OF    NATIONAI.  BASK   EXTENDED. 

2,412.— The  First  National  Bank  of  Stoclcton,  California,  until  Febru- 
ary 5,  1919. 

LIQUIDATION. 

4,466.— The  Eastland  National  Bank,  Kastland.  Texas,  has  gone  Int  o 
voluntary  liquidation  by  resolution  of  Itt  stockholders  dated 
January  10,  1899,  to  take  effect  February  1. 1899 

3,243.— The  City  National  Bank  of  Greenville,  Mioliisran.  Thoiuas  A. 
E.  Weadock  appointed  receiver  la  place  of  Robert  T.  Gib- 
bons, to  take  effoct  December  7. 1B98. 

4,005.— The  Citizens'  National  B*nk  of  Spokane  Falls,  Spokane,  Wash- 
ington. Arthur  J.  S'law  appointed  receiver  In  place  of 
Robert  E.  M.  Strickland,  to  take  effect  December  7. 1398. 

4,041.— The  Colebrook  National  Bank,  Colebrook.  New  Hampshire. 
wa-<  ou  December  29,  1898,  placed  In  tuo  hands  of  a  receiver. 

1,087.— The  Fdrraer.s'  National  Bank  of  Portsmouth,  Ohio.  Noah  J. 
Dover  appointed  recelvoi  In  plaoe  of  David  Armstrong.  Date 
of  appointment  January  1 0.  to  take  effect  .January  16. 1899. 

3,215.— The     First   National    Bank    of    Mount    Pleasant,  Michigan, 
George  B«ed  appointed  receiver  lu  place  of  Charles  M.  Wil- 
son.   Date  of  appointment  January   17.  1899,  to  take  effect 
January  21,  i899. 
424.— The  First  National  Bank  of  Quincy,   Illinois,  has  gone  Into 
voluntary  liquidation,  by  resolution  of  its  stockholders  dated 
January  16,  1899. 
905.— The  Tradesmen's  National  Bank  of   the  City  of  New  York, 
New  York,  which,  on  November  4,    898.  was  declared  Insol- 
vent and  placed  in  the  hands  of  a.reoelver,  is  now  in  a  solvent 
condition,  and  has  been  permitted  to  go  into  voluntary  liqul- 
diition,  under  the  provisions  or  Sections  5320  and  5221  of  the 
Revised  Statues  United  States.     The  resolution  to  go  Into 
liquidation  Is  dated  January  13, 1899,  to  take  effect  Imme 
diately. 

IMPORTS  AND  EXPORTS  FOR  THE  Webk.— The  (oUowing  are 
the  imports  at  New  York  for  the  week  ending  for  dry  .^ooda 
Feb.  3  and  for  the  week  ending  for  general  merchandise 
Feb.  3;  also  totals  sin  -e  the  beginning  of  the  first  week 
In  January. 

roKHIOH   IMPOSTS  AT  NEW    TOKU. 


For  week. 

1899. 

1898 

1897. 

$2,476,070 
5,832,015 

1896. 

Dry  Goods 

Gen'l  mer'dlse 

«2.022,579 
5,883,731 

82,026,767 
6,195,046 

$3,026,038 
8,219,464 

Total 

Since  Jan.l. 

Dry  Goods 

Gen'l  mer'dlse 

«7,856,310 

$11,733,904 
34,620,753 

$46,351,662 

«8,220,813 

$11,895,845 
30,578,571 

$42,474,416 

$8,243,085 

$11,678,833 
33,540,573 

$11,245,502 

$16,167,030 
36,337,116 

Total  5  weeks 

$45,219,406 

$52,504,196 

The  imports  of  dry  goods  for  one  weak  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the- 
w.9ek  ending  Feb.  6  and  from  January  1  to  date: 


BXPOBTS  FROM 

NBW  rOEK  FOR  THB  WBBK. 

1899. 

1898, 

1897.                 1896. 

For  the  week.. 
Prev.  reported 

$9,744,283 
43,127,604 

$52,871,887 

$9,609,970 
36,406,734 

$6,847,861       $8,127,242 
38,188,435       33,761,123 

Total  5  weeks 

$45,918,704 

$40,036,296     $41,888,365 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  4 
and  since  January  1, 1899,  and  for  the  corresponding  periods 
in  1896  and  1897. 
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■xfom  AMD  mroan  ov  araou  at  nw  rou. 

6Wtf 

BbpoiU. 

ImportM. 

WMk.       MnM/m.1. 

Wmk. 

mMfJan.U 

0I««tBTttalB. 

rrmann 

9319.363 

34B.0M 
6.690 

■4.936 
alO 

91.944.141 
66,438 

WaMlSLii'.""..'". 
JUxleo 

9817.076 

1.900 

80.000 

9848.376 

106.689 

94.501 

91.743.200 

1.300 

39,000 

934.106 

2^,143 

88.763 

40.804 

9.708 

TynallSOO 

Total  las'* 

TatallMO? 

61,770.000 

8,717,840 

391.831 

•676338 

1.019 ,793 

33,716 

93.699.183 

8.133.113 

394.636 

•UMT. 

MMparU. 

ImptrU. 

WmM. 

St»e€Jmn,  1. 

Wmk. 

atttfJm^l. 

Gl«M  BllUtB 

Fimnee 

e«rmai>r 

Wm«  lutes 

Mutao 

BoutbABarloa. 

All  otter  eosBtrlM. 

«»S8.100 

""iii 

8.000 

559;4»0 
803M 

iii'Jni 

11391 
3.3M 
1.300 

9S3.S89 

654*7 
84.488 

914.364 

'30303 

130387 

114.771 

7.044 

lotM  L8M 

Total  1896 

Total  18»7 

•OftStSM 

1.078.178 
8ft6,17» 

94.^11.073 
4348.O70 
4.068.674 

9806.l>e8 
837.149 
866.049 

Of  Mm  aboTO  Importa  for  the  week  in  18M  |9,S0e  was 
Amerieaa  (old  ooIb.  Of  the  ezporu  doiioic  the  Mate  time 
|N,1M  WM  Amaric^n  gold  ooin  and  |a,2M  waa  American 
^rar  ooia. 

— Mewn.  Wtlaoo  Sc  Staphent,  41  Wall  SteeeC,  offer  at  lOZ^i 
and  ioterrtt,  $350,000  Bnt  mortiwe  Ato  p«r  oent  koIiI  buads 
of  the  Wtlliamsport  Oaa  Co..  of  williamaport.  Pa.  Partiua- 
Ur»  win  bo  foopd  ip  th<-  iflvgrtt»cm<»nt  in  apotber  colomn. 

UmporU  of  Noa-Jleaher  Bamka.— The  following  U  the 
tatement  of  oondition  of  the  noo-member  bank*  for  the 
WMk  Mullng  Feb.  i,  baaed  on  averagao  of  the  dally  raaolu 
We  omUt  (MO  etphtn  fOO)  to  tOl  oom*. 
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1^  t^t 
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aaat  !3.Me.<> 
n».5i  nr.o 
iaa.0  TM.1 
1|M  LTSaii 
»M.a 


TMau  {.a.  M. ..  atf^  fZS  tM^  7^  ;2SS  ;^SZj«^ 


Haw  fark  CUjr,  Baatoa  aad  PfeiiadalMU  BaBka.-aeiow 
wa  fornlab  a  aoaaury  of  the  weeklT  rotonu  of  the  Clearing- 
Honae  Banka  of  »ew  Tork  Ottr.  Boatoo  and  Philadelphia. 
The  Haw  rork  flgnrea  do  aot  faolada  reanlta  foe  the  non 
^  baaka. 


■ana. 

A., J.. 

"    ta.. 
Vaa.   4. 


1*1.4*0  •itfon.tiitMMa 
ii«.4iM>.a  Tii.tM.a  i»73ora 

••.Mrr.ajaasei.e  ia.M4.o 


8 


oaafa.  CVaw> 
is.Jm.]  italioM 

'4,1   t».4*».S  U0»M«8 

861.«>T3  1 1.  TOO.  0 '  It ')44f »» 

■au.eta.*  ii.aoi.«'i<i3i«4ai« 


4.*««.OiUl.l»4,» 

4.«rr.o  ii7  3(w.« 

4369.0  lM.«UkO 


M.4a«.0 
107.1*6* 
1*0,4**.* 


New  York  City  Clearing  Hoase  Baaka.— Statement  of 
oonlition  for  the  week  ending  Febroary  4,  based  on  averages 
of  iaily  reenlt*.     We  omit  txeo  ciphers  fOOJ  in  all  ccuea. 


Baickb. 


OapUai ,  aurfi'i    Loan$.    /tp»eU.   iMgtU* 


JaakatMaw  Tork..  •1.000,0  •l.ST*,! 


MaabattaaOo. 
Utntaaot*'... 
ysohaala*'.... 
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Kxoh'f* 
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Oilwtal 
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M. 


icaxaktca. 
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•  14.990,0  f  3,18 

18.080,0  B.S8 

15,0*1.8  S.U 

la.834.0  1.18 

34.U4.6  t,S« 

t.015.0  »t 
TS.486.4  36,83 

•4.M8.0  •,3)> 

S.9IUI.T  1.41 

Mll.O  1.1* 

«8S.7  S8 

1,««!«.0  31 

986.4  10 

4.*ie,t  94 

l.»»*,l  58 

4,504,*  «1 

««.*91.0  4.63 

I8,HJ0,*  3,48 

7.*CQ,7  1.57 

IS.»li.4  *.** 

1,BI*,7  8* 

l».ft«5.1  5.M 

•.717,0  1,14 

1.714.4  4* 
14,318,0  8,81 
4O,43*,0  10,78 

4:017,0  81 

*.8»4,4  40 

1.745.5  47 
8.484,8  1,41 
8,887,3  S3 

10.418.3  1.8V 

e,*l«,«  1,73 

1.870.0  38 
«T.**3,0  5.78 
47,3*8,0  90,80 

1,313,8  S7 

*«.»1US  3.»M 

13.631.0  S,*B 

•.834.0  1.38 

*,«4».0  1.03 

*7.010k*  •.I* 

1.86*.*  37 

3,*IS,e  84 

*S,*903  7.14 

8311.0  l.»> 

l.MW.«  84 

1,317.8  88 

7.3783  l.»3 

8.771.1  1.18 
I.S84.3  8M 
*.877,1  1,14 
S,40«o  S8 

1I,«M,0  3,»« 


S*.M6,e 

4.69*.0 
16.736,9 
4.393.7 
43t«.8 
8.4*3.4 


89,118.7  Taaer,*  T41.*3*3  19790791  60380.» 


99*.S 

•47.9 


DeptUf 

•16,880,0 

*83<^0 

1831M 

13.980,0 

38.067,8 

.  5,158,0 

107,351,9 

80.790,7 

7,044.8 

7,008,1 

I     1,178.8 

1380.0 

974.4 

4.P13.1 

3.485,3 

8,883.6 

34.186,0 

14.789.3 

7,771,6 

14,«0B.T 

,     8,873,4 

I   13,485,0 

7.081,0 

1.944,6 

17,13r,9 

51,890,0 

4.880.5 

3.881.1 

3.5*0,1 

7,843,3 

4.8403 

11.8*4.1 

8,588.8 

1.140,0 

ltl,5SI,0 

68,ril,0 

1.419,8 

38,859,0 

17.088,0 

7.805.0 

8.a«i.8 

S».8Sa.8 

U*a9,o 

3,878,0 

i:l3S:$ 

413813 

l:lfS;S 

8,894.( 

1.713,0 
14.733,0 

^i^\  38.838.8 

1.066.5  6.4»4,0 
374.*  19,401,4 
36B,3  5.197,3 
118,8  8.690.3 
57*,1      13903 


•1.380,0 

3.39<0 

1.3l£8 

1.068,0 

3,048.1 

388.0 

3.188,1 

1.788.* 

401,8 

834.8 

138.9 

173.0 

381.91 

483.8 

110.9 

318,1 

3.807.0 

8.509.3 

354.0 

898.4 

488,1 

800,9 

848.3 

815,9 

X.017.1 

3.388,1 

550.0 

117,9 

3*8.8 

853.5 

38«.8 

1.033.0 

4»ai 

433.0 
•84.0 

3,830,0 
131,7 

1.74 1.U 

1,075,V 
870.0 
173.4 

1.8*8.4 
337,4 
8*1.7 
8J7.* 
187.1 

4.7*1.1 

«!:? 

970.5 
74*.8 
653.1 
180.9 
684.4 
403.0 
1.484.0 


ARotlwi  Salea.— Among  ottwr  •oeontiao  the  followlng.no  t 
rcgolarly  dealt  in  at  the  Board,  ware  raoeatly  aold  at  anotlon 
By  Itaan.  Adriaa  H.  Mallar  A  Bob  : 


8OX.  T. 

Co. .  pr»f 
50  Maabatiaii 
5  Market  A  K 


a  W»<t.  Coal 


ii'k. 


U'KI/n 

(wit'i  tlokata) 

.  Baak. 


60OraaK«  Nat 

19^  aadaea  Bolldiaff  Co 

9081.  real  OaaOo 

lOOora  KxebaoaaBaak  ... 

lOOAnar.  Bx.Xat.  Baak    ... 

9n.6  M'knfHarir  rd.roo. 

I A  Nal.  BHi  or  the  Kopunllo. 
100  Marohaatii'  Nat.  Haok... 

35  0.  aMar.ATruatCu.  . 
109  HoUaud  Tnut  Co 


ft 
105 
33  i 

119 

188 

99 
«9>a 


174 
366 
177 
160 
9A5 
50 

By  MeMT8.  R   V.  Harnett  ^k 
SSQoaaDracOo..,...^ 79 


3  Oaitlfciaiiii  Watu.  rarao 
AMraalMUaa  bolder  la 
latvr't  la  aaiplaa  aaaa** 
r*iit«Mal«6  bjr  1.196 
abaraa.  bet  ealr  wbm 
dltMaad  ahail  ba  dael'd 
fltND  aaiua,  on  praarnt'n 
*(  aartia.,  with  raeplpt 
tar  8  diTldendaatampM 
oa  laeaof  eaeb  eertine'a 
I3M  boBioa  Klec.  U4bt  A 
Br-Oo 

Oamlnental  Tr.  Co.  r««'t 
for  93.t  th.  Nfw  Orlnana 
TraotloD  0> 99>apr.  ab. 

OoaUneatal  rr.  t  o.  rao't 
for  199  ab.'  1*  ev  Orl««na 
Traa.  Co..  prpf  ..918>«  pr.  ab. 


99 
900 


900  Baota  Fa  Oepper  O0.41  pr  ab. 
ftOTttlc  Onar.  a  Troat  Co..    881 

900  Obatbam  Nat.  Bank 809 

9.99«  Tbe  rantral  N.   Y.   A 

Weat.  RB.O0 91.000  lot 

09  Aai«r  (Tn.  Ufa  Iiia.  Oo  .       10 
30  Bib  Ward  B'k  o{  B'klra. .       90 

H*tnd9. 
990.000  Soapftn  R'<l««AKrl« 

Inao.  Rh.  'at7«,  ImOO 108>* 

93.900  N.  Y.  A  Wllkeabarre 

Coal  Oo.  Ha,  1033 50 

91,'  00  Rldlor  A  Drlv'KClab, 

Br<>  kly,  ,  :id  Incomaa 90 

9<00  Urewoot  Attaletio  Olnb 

of  Brookljro.  Id  .91, 1911...   90 
Co.: 

Bkarf. 
100  CdlaoB  lU  C->. of  SbU910p  ab. 
SOTte  PIrot  Nat.  Bank  of 

Mankato,  MIdd aSpr.ab. 

10  Redlanda  Oraum  Orove 

A  Watar  Oo.,Cal....99  pr.  ab. 

SSOHaodr  Pin  Co 8Va.  pr.  tb. 

Bond*. 
913,000  Lakaalda  St.  Rr.  lat 

9«  9650 

9137.000  Lxiaialana  Gleo.  I/t 

C.  lat  6a 940 

93^.000  Dmrolt  Kieo.  L't  A 

PowerOo.  lotda 935 

9240.000  (ronton  Eleo.  Light 

A  Rr.  Oo.  lat  !,» S2.600 

91.000  Tba  BilnemoDt  Land  A 

Imp.  Oo.  of  Oroaba.  100 1 . . .    930 
99O0Tbe  Drurv  La>id  A  Canal 

Co.  of  N.  J..  ll'Ort  •Opr.  ab. 


ganhtng  and  gtaanctat 

Spencer    Trask    &    Co., 

BANKERS, 

97*  99  riNB  MTBKRT,  ...  NEW  YOmK. 

69  aiale  Strttt,  Albany. 

INVESTMENT   -SECUMTrES. 

Oauaaa  Barci.at  MorrAT.  Ai.kxanukb  m.  Wnra,  fu 

Moffat  &   White, 

BANKERS 

M*.  1  NA88At;  aTBKHT,  NBW  T«aK 

INVESTMENT   SECURITIES- 
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IJaukjers'  ^ixzziU. 


DITIOBRDB. 


OnU. 


I    \ 

,  1* 

Pt.  Wayne  Uaokaon,  prof 2^ 

Oentrsl.pref I't 

niscellaneona.  i 

AmerioaD  Cereal  (quar.) !■« 

Oiiosgo Teleiilione  (monthly)...  1 

Oeneral  Electric,  pret * 

Boohester  (N.  Y.)  GMAElecpfJ  8 


ITaaM  of  Company. 

Railroads  (Nleaaa.) 

Canxllan  Puoltlc,  onininon.., 

■'  "       iiref 

Cneve.  Ji  Pitt*.  Kuar.  (quar.) 
Pt.  Wayne  Uaokac 
Iowa  Oentrsl,  prer. . 


April    - 

Marob  1 
March  1 
March  I 


Peb. 

Feb. 

Mob. 
I  Feb. 


Beokt  elated. 
(Day  ineltisive.) 


Feb.  11 
Feb.  21 
Feb.  19 

Feb.  2 
Feb.  1 
Feb.  22 


to  Mar.  1 
to  Mar.  1 
to  Feb.  28 


to 

to  Feb. 
to  Moh. 
to 


•*$19'05<^  completing  payment  of  deferred  dividends. 

WALL  DTRKBT.  FRIDAY.  FEB.  10.  1899.-9  P.  M. 

The  Money  Market  and  Financial  Sltaatlou.— Bnsioess 

this  week  in  Wall  Street  has  been  more  limited  in  voltime 
than  since  Jan.  1st  and  the  reactionary  movement  noted  at 
the  close  last  week  continued  np  to  and  including  Wednes- 
day, since  which  there  has  been  considerable  recovery. 
The  market's  resistance  to  bear  attacks  was  discour- 
«giog  to  the  bear  element,  and  showed  that  recent 
buying  was  to  a  large  extent  substantial  in  character, 
Moreover,  the  reactionary  movement  was  quite  irregular, 
some  securities  yielding  in  only  a  limited  degree  to  the  gen- 
«ral  tendency.  This  is  evidence  that  the  conditions  which  en- 
couraged ^e  recent  advance  in  prices  were  not  transient  but 
are  believed  to  be  still  in  force.  Military  operations  at 
Manila  possibly  hastened  the  Senate's  final  action  on  the 
Peace  Treaty,  but  these  events  bad  been  anticipated,  and 
"therefore  had  but  little  efifect  in  the  Street.  Otherwise  there 
ia  no  material  change  in  the  general  situation.  The  unusually 
severe  weather  makes  activity  in  all  departments  somewhat 
difficult,  and  mast  interfere  materially  with  railway  traffic. 
The  prospect  of  a  triple  holiday  at  the  Stock  Exchange  has  a 
tendency  to  restrict  operations  there.  The  money  market 
has  been  easier  this  week,  and  lower  rates  are  quoted  in  the 
open  London  market,  although  the  Bank  rate  remains  un- 
-changed. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
dnring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  To  day's  rates  on  call  were  3  to  2)^ 
per  cent.  Prime  commercial  paper  quoted  3  to  3?^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
•howed  an  increase  in  bullion  of  £435,190,  and  the  percentage 
tti  reserve  to  liabilities  was  45*80,  against  •15'40  last  week;  tne 
'Qiacount  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  E^rance  shows  an  increase  of  3,300,000  francs  in  gold  and 
Jl,O0O,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
VMOt  of  Feb.  4  showed  an  increase  in  the  reserve  held  of 
(S,816.900  and  a  surplus  over  the  required  reserve  of  $37,- 
-402,675,  against  |39,332,035  the  previous  week. 


Oapltal. 

•Snrpliu 

(iMuu  A  dlBo'nts. 
•Olroiilatlon 

Vet  deposit* 

Apeole 

Legal  tender* 

Beeerve  held 

SLegal  reeerre 

anrplng  reaerve 


1899. 
Feb.  4 


Differen'tffm 
Prtv.  week. 


58,072,700 
75,407.900 

74l,526,60n 

14.601,600 

880,022,500 

197,207,' 00 

60,250,500 

257.45f»,300j 
220,005,625 


Ino.l51.'5410O 
Deo  9'i,40o 
In.l8,3H5.00O 
liio  3,722,900 
Doo.    906,0  0 

Ino  2,816,900 
Inc.  4,596,250 


1898. 
Feb.  5. 


69,022,700 
74,271,200 
633,859,801) 
14.392,400 
733,827,500 
114.083,200 
104,150,300 

218,238,.500 
188,456,>*75 


1897. 
Feb.  6 


37.452,675  Deo  l,779,350l  .'^4,7S1,625 


S 

59,772,700 

74,888,100 
497,513,600 

16,787,.''00 
568.961,800 

79,6,59,,"iO0 
117,221,000 

196,780,500 
142,240,450 

54.540.050 


Foreign  Exchangre.— The  foreign  exchange  market,  which 
was  dull  and  steady  during  the  early  part  of  the  week,  has 
become  firmer  toward  the  close.  The  supply  of  commercial 
Ji>ill8  continues  limited. 

To-day's  actual  rates  of  exchange  were  as  follows :  Bankers' 
'mixtj  days'  sterling,  4  83>£04  8d-}i  ;  demand,  4  85)^@4  853^  ; 
8»bie8,  i  i'6Vi@i  my^;  prime  commercial,  sixty  days,  4  8a@ 
4  feS'^':  dtcumentary  commercial,  sixty  days,  4  82U@4  83V; 
igrain  for  payment,  4  83@4  1-314;  cotton  for  payment,  4  82 1^ 
<d4  82%;  cotton  for  acceptance,  4  8804  SS^^. 

Posted  rates  of  leading  bankers  follow; 


Feb.  10. 


i;'rtai«  bankers'  sterling  bills  on  London. 

'JPrlme  commercial. 

Aaoomentary  oommerolal 
^htttt  bankers'  (francs) 


jAmaterdam  ((guilders)  bankanl 


ion  or  Bremen  (relchmarks)  b'kers 


Sixty  day: 


4  84®4  84>a 
4  83  3^4  83^ 
4  821^94  8314 
S21>4a>20»,e 
409401, « 
94'««94»n 


Demana. 


18634  86>3 


518\®  Ul.g 
40>«a4C«ia 
951,n-»()tle 


The  following  were  the  rates  of  domestic  exchange  ot 
Wew  York  at  the  under-mentioned  cities  to-day;  Savannah, 
tmying  1-16  discount,  selling  75c.per  fl.OOO  premium;  Charles- 
ton buying  par,  selling  y,  premium;  New   Orleans,  bank. 


|1  00  premium;    oommerciaJ,  50c.(g75c.  discount;    Chicago, 
30c.  per  $1,000  discount;  St.  Louis,  par. 

United  States  Bonds.— Soles  of  Government  bonds  at  the 
Board  include  |3,000  48,  co-Jf.,  IP'^">.  at  128  to  1283^;  |17,700 
4s  coup.,  1907,  at  112?^@113;  $2,0o048,  reg.,  1907,  at  112J^; 
$25,000  58,  coup.,  at  lii;^'ail2;  $4,000  .58.  reg.,  at  111?|; 
58,100  3s,  coup.,  at  1063^  to  107i^,  and  $00  3s,  reg.,  at  107  Jf 
For  yearly  range  see  seventh  page  following. 

Feb. 
10. 


2s, 

38, 1918 
3s,  1918. 
38. 1918, 
3s,  1918, 
4s,  1907. 
4b,  1 907. 
4s.  1925  . 
4s,  1925. 
S8. 1904 . 
5s,  1904.. 
■"-.(Cher. 


reg. 

reg. 

coup. 

small,  reg. 
small.,  c'p. 

reg. 

coup. 

reg. 

coup. 

, reg. 

..coup. 
)1899.reg. 


IrUere$i 

Feb. 

Feb 

Feb. 

Feb. 

Feb. 

Period*. 

4. 
'   99 

6 

7. 

8. 

9. 

0.  -Moh. 

♦  99 

'   99 

•  99 

•  99 

C.-Feb. 

•107 

•107 

*107 

•107 

•107 

(.-Feb. 

•107 

10710 

107>* 

107% 

107>< 

C.-Feb. 

...... 

...... 

.*.... 

.... 

<.-Feb. 

106  >s 

106  If 

106% 

•loe^ 

•106 1« 

C.-Jan. 

*112 
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'This  Is  the  orlae  bid  at  the  morning  board ;  no  lale  was  made. 

Coins.— Following  are  the  current  quotations  in  gold  for 
coins  and  bullion: 


Sovereigns $4  84    «$4  87 

Napoleons 3  84    «  3  87 

X 1  Relchmarks.  4  73    a  4  76 

25Pe8etas 4  78    «  4  81 

Span.  Doubloon8.15  50    -815  60 
irfex.  Doubloons. 15  50    ■alS  60 


Fine  Sliver  bars..  —  59%»  —  80 
Flvefranos —93    «  — 96 

Mexican  dollars..  —  4714a  —  48>a 

Peruvian  sols —  423s»  — 43i« 

English  sUver...     4  82    '9  4  86 
0. 8.  trade  dollars  —  55    «  —  70 


Fine  gold  bars...  par  -it^  prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  |31,000  Virginia  fund,  debt  2- 3s  of  1991  at  86V 
to  88%,  $20,000  Tennessee  settlement  3s  at  91%  to  98  and  $900 
ditto  small  bonds  at  95. 

The  market  for  railway  bonds  has  shown  some  tendency 
to  weabnesfl,  but  actual  declines  are  generally  limited  to 
fractions.  The  volume  of  business  was  irregular,  amount- 
ing to  only  $3,329,000  on  Tuesday,  and  increasing  to  $6,244,- 
000  en  Thursday,  Wisconsin  Central  trust  receipts  continued 
active,  and  after  selling  down  to  64J^  on  Tuesday  advanced  to 
6  %,  closing  at  68,  against  66  last  week.  Missouri  Kansas  & 
Texas,  Texas  &  Pacific  and  St.  Louis  Southwestern  issues 
were  strong  features  of  the  active  list.  Union  Pacific  48 
inclined  to  weakness.  Special  activity  is  noted  in  Atchison 
Missouri  Kansas  &  Texas,  Northern  Pacific,  Reading,  St. 
Louis  Southwestern,  Texas  &  Pacific^  Union  Pacific  and 
Wisconsin  Central  issues. 

Stock  and  Bond  Sales.— The  fofowing  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stook 
Exchange  for  the  past  week  and  sines  January  1. 

8aU$  /-  Week  ending  Feb.  X0.~. 

y.T.  Stock  tlxeh.         1899.  1898. 

OoTemmeiitbOQd*        $110,300  $183,000 

State  bouda 91,400  S9.300 

BB.  &  ml80.  bonds.     24,iSO,S0O       39,315,800 


—Jan.  1  to  Feb.  10. -» 

1899.  1898. 

«^88^oeo       ii.oso.soo 

449,600  189,000 

183,282,400  144,478,610 


Total ?a4,61y,700      $29,807,800  ?18S,010,060       ?14S,848,410 

8tock»— No.  shares        3,822,0f9           2,28J,07J  80,686,22fl            13,016,460 

Par  TSlne.... •371,160,100   t223,42l.lS0  13,068,160,750  f  1,274,704,«2S 

Banksharea,parTal           11,100                2,500  f34,360               •30,100 

We  add  the  following  daily  record  of  the  transactions: 


Week  ending    , Stoekt- 

Fet,.  10,  1899.    Sharet. 

Satnrdar 453,170 

Monday 722,145 

Tuesday 796,891 

Wednesday 674,441 

Thursday 585,038 

rrlday. 460,374 


Par  value. 

•44,595,000 
69,855,250 
70,213,900 
84,95)>,3S0 
54,920,700 
44,605,900 


SaUroad,  de. 
Bond*. 

•2,760,500 
3,b77,60O 
3,329,000 
4,498,000 
6,244,000 
3,741,500 


atau 
Bonds, 


•27,900 

6.oon 

4,000 

16,000 


U.S. 
Band* 

•  12,500 
18,000 
49,300 
4,500 
18,000 
14,000 


Total 3,822,059    •371,130,100    •24,450,500       •51,900     •110.300 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were  : 
"    ■  -Philadelphia.- 


Lieted 
iharet. 
Saturday..  34,968 
Monday...  90,002 
Tuesday...  79,100 
WedD'sd'y.  90,118 
Thursday..  6x,441 
Friday  ....  55,000 


-Botton.- 

Untitted 

shares. 

6,270 

14,531 

17,107 

23,444 

10.318 

8,200 


Bond 

sale*. 

•46,500 

168,426 

178,675 

176,076 

140,260 

115,000 


LUted 
shares. 

.48,047 
21,206 
28,9(9 
30,613 
24,486 
22,608 


Unlisted 

shares. 

2.S,8I8 

71,684 

72,126 

61,2S» 

3«,981 

32,183 


Bond 
sales. 
•  129,000 
176,125 
154,690 
183,737 
172,800 
177,896 


Total. ...438,629        79,920        t818,926 


188,809      289,969        $974,148 


Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  unsettled  and  irregular.  Transactions  at  the  Ex- 
change averaged  about  725.000  shares  per  day  ;  the  flactna- 
tions  of  several  standard  issues  were  over  a  wider  range  than 
nsnal,  and  net  results  of  the  movement  diflfer  materially. 
Great  Northern  preferred  made  a  further  advance  of  nearly 
12  points,  closing  with  a  gain  of  t^%  points.  Central  of  New 
Jersey  advanced  2%  points  and  St.  Louis  Southwestern  pre- 
ferred Si4  points,  while  Burlington  &  Qaincy,  after  declining 
early  in  the  week,  advanced  nearly  3  points  to-day.  St.  Paul, 
Rock  Island,  Northern  Pacific  preferred  and  Pennsylvania 
have  declined  from  about  1  to  3  points;  Pittsburg  Cincinnati 
Chicago  &  St,  Louis  lost  7  points  of  its  recent  gain,  and  re- 
covered 2  points.  Traction  stocks  were  erratic.  Metropolitan 
Street  advanced  11  points,  making  a  new  high  record.  Brook- 
lyn Rapid  Transit  declined  over  4  points,  a  large  part  of 
which  it  has  regained.  Manhattan  Elevated  was  weak,  and 
Twin  City  Rapid  Traosit,  after  losing  41^  points,  closes  with 
a  net  gain  of  1%  points. 

Increasing  interest  is  shown  in  the  miscellaneous  list  with 
varying  results,  American  Sugar,  American  Tobacco  and 
New  York  Air  Brake  were  notably  weak.  The  Federal  Steel 
issues  declined,  while  Consolidated  Oas  |shows  a  net  gain  of 
6  points. 
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rr  j*a  4 

ISTNJaa  II 

8    Jan  7 

I    Jan  8 

115  Jan  14 
S8)4Jan  8 
BTHJan  9 
7S^Jan 

SN^Ian  84 

IS    Jan  89 

SSNJan  SI 
48MP>b    8 
S*    Jan 
174    Jan 


Memgtfarpnwir- 

OH*  v«ar  ^1896  A 


1183  Jan 
11  Apr 
34    Jan 

Sl'Oot 

88    Oat 

4MN0T 

IIOS  Mar 
S4)48*p 
S6    Mar 
SB 
88    Mar 

•85  Mar 
7S  Apr 
44MMar 

ssMOot 

11     Apr 

17)4Mw 
ll5(rMar 

lies  ; 

SBMMar 

48    Apr 

lOS    Jan 

7l8jnT 

88    Mar 

SO    Apr 

7    Pab 

88    Apr 

SSMApr 

140    Apr 

llSMSur 

IBS   Jan 

80    Mar 

SB    Mar 

1148  Jan 

Ssljju 
SB    Ma.- 

77MMar 
IlijMar 
4S  Not 
170  J*n* 
BMJ'na 
14   J-n* 

4SfiNoT 

ISM  Dae 
98  Nor 
140  Oat 
10  Apr 
40    Apr 

JB  Apr 
II  Apr 
8«MApr 


188    Va»> 
IB    Pal^ 

40)4  rate 
193  Da* 
BtfiDao 
7n]Daa 
BSHDao 
79),  Da* 
9MD**- 

loefioet 

SWAa* 
TSMDao 
84    8a» 

78M8a» 
•88    Das 
SOMJaa 
B8   Dea- 
9»   Daa- 
44l4Da» 
SSNDas 
ITS   Da*- 
•177)4p>a- 
lSB)2Da* 
88    J*B» 
llSMPaV 
18    Aar 
88    Daa 
84    Da*- 
88    9wr 
11    Jl 


Dae 
Dae 
Da* 
Nov 

D*a 


MApr 

Qa 


IBKApr 

88    Ma; 

40    Jan 

10    Mar 

M    Anc 

I  IB    Not 

10    Mar 

tISS  I'M 

•SO    Jan 

SOMJ'na 

SiJilJ 

88    Apr 

194    Pab 

7MMar 

as  Apr 

BMOot 

18    Apr 

8    Jan 

IB    Mar 

SO    J'D* 

8  Mar 

18  Oet 

88  Oet 
ITONJan 

40  Jaa 

44  Apr 

•0  Oet 


97^  D« 


170    HoT- 
"  Jlar 

1171  Aa« 
•    Daa 

•SfiSS 

BONDaa 
80    De« 

86^r*b- 

ll4Mra6' 
168    Tafr 

SIMDea 

7l6Daa 

SMaDaa- 

MDa* 

4sQpK 
SIMPab' 

41NDar 

7«UI>a*' 

ISNNOT- 

49    Mov 

88    Mar 

iTMDar 

180    J-n» 

sswPab 

SOW  Not- 

TUDao 

1  IBM  Dae 

•  lOi  NOT- 

11)4  !>** 

4SSl>*« 

8    D** 


8S7  Pab  9 
TNJan  («! 
ifijan   18 

lis  Jaa  84! 
47NPab  8 
99  Jan  I8< 
81  Pab  9 
lAMPab  7 
UHJan  30, 
40HJan  B' 
49Wan  84 
48    Pab     I 

180   Jan  SO 


84    Jan 

B    Nov 

ssMAav 

•  IS   Daa> 
BM4Aa« 

isoQjaD 


iai)«Jan 

14    Jan 

7S    Jal 

St    Jm 

IS8«  Jan  89 

l89>4Jan  87 

IW8  Jan  19 

ISHJan     8 

l'7MJan"  8 

SllSJan     « 

48NJan     7 

SS^TSti  78NJ*n     7 


ll8^4laD 

I  80  Tna 

111    Jan  83  jlOB    Mar 

ISNJan  88     UNMar 

79    Jan  83     TS    Pab 

41    Jan  9sl    **    *'*' 

•STB  Jan  14MI880  Jaa 

ISO    Jan  87{|tlS0  Apr 

811    Pab    SillTSMJaa 


IBBMMar  194NDau' 

4WJ'na,     TMDaa 

MDael     lM*Ia»> 

SSMMar  118    Dae- 

84    Mar  I  SSNDa* 

84    Mar  100    Daa: 

48    Mar    TSMDar 

7    Maa- 

14MJb» 

41    J» 

48)4l>a*: 

"MP 


BMMar 
10  Apr 
SSNMar 
SS^Mar 
84    Not 


89    Juo  S8| 

SOMKab  "  * 
71MPab  9 
BSMJan  SO 
Slgjan  98 


ISNApr 

80    Not 

48MMar 
18    Pab 

SBMMar 


88)jP*V 

fISOOa* 
t7S)4Nov 

76   JaK 

40)4JaD. 

ISSrOe* 

1198  NOT- 

801    0*» 

19MD** 

SB    Jas 

19NDa» 

sllCSa^ 


aa  aria*  *•  thi*  Sap.       I  t<*aa  IAm  188  akaraa.       t  ■<  sir  and  rtckta^       t  Bafora  papaant  of  aaaaL 

OUTSIDE  SECURITIES   (Oirijf  at  foot  o»  7  ooxsicirrivi  vkqk).— STREET  RAILWAYS,  dke. 


•Saena*  I9I4....JAJ  ins     iis 
OnS*l»48-AMSIoa<    BzakiMt. 

^J^Baj  Iat8a^.l»««  jll4     US 

iSS 


rMfSa-  latSan.t 

_8«l<lBtMr*Bfal.l 


1*4  M  Sal 
irklfABBtT-aiaii 
1HI808L    .iAS 


BIA    Aak.  II      B4roa4  Mallwapa. 

>4m'   4B     '  0olA9thAraS»4w8to< 
101      109     '    Drr  D  B  B  A  Bat-8toek 

,.-     **'i       latioMSa  I8SS...JAD 

-JADllotM  t0«M       SartoSalSIS PAA 

BMAATaaao  ~ 
•artrSa  1814 

48<AOr8trar 

488  84  Maa  A  8t  II  Ara 

lataonSa  ISIS.  MAS 

•8  taaoMiSalSIS.JAJ 

Vn  AtA  Par  P8a-Bta8lk 

■\m  Moafc 


til 


•'it 

188M  ...,, 
HI  IS     111 


107 


MatroBOII 


TtT" 


75 

fllS 

IIOS 

MO 

108 

878 

7« 

1117 

»7 


lat. 
180 
IIS 
105 
400 

s*o' 

SO 

IIU 


B4raa4  Kallway*. 

matk  Araaaa— StookT 
8a8oa8  Avaaaa-Btoek. . 
lat  ■act  8a  1 909..  MAN 
OoaMt  Ba,  1948.. .PAA 
•Ulk  AT*aaa-«to«k..... 
8o*Boa:*TSal848..JAJ 
80  Par  lat  Sa  1919.  .AAO 
Tkird  AT*aaa-«M  Sloak 
satk  A  S«tk  8U  lat  Sa. . '88 
TwantT.TkM  8t  8to*k. 
D*kB*  1808 JAJ 


Oaioa  BaUwar-BkMk 
-  -  »a  -SlPi 


Ualon  Rr  I«t  i 


PAA 


^98 

!io*N 

1119 
SIS 
fllS 

IMS 

890 

lOSM 

ISO 
1114 


800 
109)4 

iisli 

lat. 

llT 

410 

108 

800 

Its 


fttrool  Hallwaya. 


WaatebaatlitSa'48..JAJ 

BKOOKLTN. 
Atlan.  Are.,  1st  5i.. AAO 

Con  5*1  1»H1 AAO 

iBptSag  1984 JAI 

a  B.  AW.  i.  5a  1 983 .  AAO 
Braofcirn  Cltr— Stook.... 

CoaaolB*  1941 JAJ 

B«lrnCroaaUBaI908.JAJ 
Srookirn  Blaratad  (n*w. 

Praf  (D*w)„ 

Bond*  (aain ,.,,. 

B^inH«ula«  >tl94lAA«> 


ilto 

•  106 

(110 

99 

90 

943 

117 

105 

89 

•li? 


Aik. 

Ilfc 

ia» 
111 

9«^ 

94«r" 


so 


268 


'IHB    CHB.CNICLR— STOCK  prices  (2  pages)  Page  3*  ivol.  LXVm. 


arooKB-BieHMai  and  lowmw  balm  pRiaaa. 


tcUurday,    Monday, 
rtb.  4  r»b.  6 


85M 


188      186 
•6  8W 

TSM    74 

•178 


till 
MM 

n80 
e 


•48 
•74 


4» 
78 


88M 
44 


« 
4»M 

•I«14     U*! 

tsQ   ISM 

•7«3    75 
«IM    42t4 
lOS    lOH 
S6M    88 
41        41 

lOS     lOB 

TV^ 

BO       OOrii 

171     IflH 
•tl       34 

en!  87 
18«H  isat4 

478  47T4 

SOW  SOIt 

l|M  IHH 

•Sii  ?« 

MM  D3J4 

"liH  VaJi 
«1      81K 


*108     110 

Se        37H( 

eiTi  e«v 

45 

•14S      144 
•«M    88H 

6«!4    84M 

40       i»H 

»6K  saw 

1S8H  1S4W 
UlSkllSM 

noiS  108W 

48        43W 
•95W    98 
148      14SW 


48 

40 

88 

m 

•88 

87 

188W  18SH 

•6 

«« 

71 

78 

•85 

S7W 

•178 

•7 

HW 

*«w 

80H 

44 

48 

♦78 

78 

I18»W  ia9w 

•SIM 

SIW 

•UJ} 

18 

IS 

78 

7,1 

«IM 

41W 

vw 

IIW 

»8M 

8UM 

IW«((«iv,     Wtaiu-.tilay  Iliurtday, 
Feb.  7.     I     Feb.  8.  Fe&.  9 


•48 

•74 


7«W 


B7M    3»M 
ISS    18 
4»        SO 

I76W 181 
•80  as 
•SOW   ** 

«<        «5 
ISeW  130)4 
««W    47W 
7VH    31 

i«M   ISM 

HW       8)f 

88M  asw 
■ft'w'ViM 

84W    85W 

•eow  03 


I40M  50 

•88  80 

•88  67 
180U  134 

•sg     »W 

70  7»W 

•88  87 

'178  ..... 

IT  7 

80M  »IH 

87$  S9H 

SOW  80W 

•48W  44 

78W  76 

ISO  .... 

•»M  6 

•80  81 

iiOK  lew 

73  7M 

40K  4  a 

lOW  IIW 

asw  SOW 

40  41W 


•46  40 

•78  77 

41  41 

•48  44 

188  W  RAW 

•68  87 
180W13IN 

16  « 


09 
86 


1>* 


18W 


♦ oow 

7H  7>, 

140     181 

lew  18W 

•84  35 

•08  07 

•7  8 

soa    ao7w 

46        48«| 
a4W    04T( 

le&M  toe 

6iil    68W 
87        87W 

illWiio 

78        7aM 

noewiio 

100      109 
64        eiU 

•aw  eoM 

84  85W 

B8W  S'-W 

•80  88 

•B4W  55 

•05  07 

84  54M 

•106M  loew 

87«    88 
I114&114W 


•40       48 

•188     143 

8K      8W 


OS     esw 
118MII4M 

•lesw 160 

•8         3W 

•0      low 

94  a4W 

77W  77W 

lOW  low 

48  44M 

•"uji'Vis" 

•85        57 

7N       7W 

78        73W 

61 W    60 

116WIK1W 

I18BW  107, 

B5W_8B 


I109W  lOOM 
35W  S6W 
OIW     8IW 

' 45 

•140      144 
•38        SOW 
84        81 
13W     ISM 
I87W    S7W 
47        49 

OS      esM 

188W  183W 
Ua  118W 
•iOlW  lOSW 

41M    4aw 

95M    07 
13«W  144 


•08       00 

8K      7W 
148M  ISOW 

I6W   lew 

33M  34 
OS  03 
•6  7W 

ao5    aioM 

•47  48 
04W    OS 

103  lOSH 
49  SOW 
85W    87 

110      111 

•78       7«« 
itlO      110 

108W  108W 
63  a3w 
00        00 

S4W  35W 
•56  88 
«91W  81W 
•54  56 
•05  07 
saw  S4 
•105S107W 

S5W    38 
1114      114W 


48M     SOW 

aoW   2IW 

170  181 
•00  85 
•SOW  40 
64  68 
130  139 
46  47M 
70W  81 
18W  law 

88W  83W 


UW  IIW 

S3W  36J< 

60  60 
»H       8M 

iioew  110 

35        36 

oa     oaw 

43        4SJ4 
I14SW  U-IW 

31      sa 

83W  83W 
13  14 
S8W  S7W 
47W  49W 
04W  95M 
130W  188W 

iiiswinw 

*10lW  lOSW 
48        43W 
•OH        97 
140      U3W 


88 
iH8 
•178 

•7  8W 

80W  aiM 
66W  SOW 
*8W    SOW 

*<iw  4aw 

77  77 
180      ISO 

•5M  6 
•50        51 

14        14W 

low    law 

71  78 
40W    41 

10  lv% 

S8W  SOW 

40  41 

105  106 

S7W  38M 

18W  IS 

48W  49M 

low  aow 

177      17HW 

•ao       26 

•sow    <9 

60W    64M 

I187W  137W 

45W    48W 

78t4     7»W 

I2«     low 

7W  8 
81W    «3W 


48 
•74 
•41 

•47 

•86 

•88 


48 
78 
41 
40 
80 
67 


18IW  180 
•5W      »W 
67W    69 

86 

•178     

' 8W 

OIW    OOW 

593  eow 

30  80M 

•40  45 

•76  78 

180  ISO 


50        BO 


08  08 
e«       7W 
148      150 

16W  16M 

31)2  34 

•00  OS 

•6  7 

805    aiow 

•47  48 
99        OS 

105M 196 
48  51 
85W    87W 

107  111 
71W    78W 

110      110 

108W  108W 

eiw  64 
oa     o« 

3SW    84M 

•88  68 
81  81 
B3W    S4M 

•94  07 
Si        St 

106W  10SJ< 

86W    87W 

•  114W114W 


•40        48 
148      148 

.;«      «« 

51       58W 

)10W11«W 

150      168 

•8  SW 

•0      low 

03W  84W 

77  77M 

»«  10 

41W  4aM 


>B5  87 

7W       7W 

73W  78W 

SOW  61  ^ 

new  117 

(107      187 
»4H    OBW 


•4C        48 

188     140 

IH     8 

BOW    54W 
110M114W 

160    leaw 

3  3 

•0     low 
88     asi;^ 

77W    77W 
10        10 
40W    43W 

"iiii'iiii 

•  96       67K 

«H     7W 

7iw  7aw 

40M  61M 
1117  117W 
•185      108 

04  W    9SW 


lOW  IIW 

SOW  33h 

•S8W  61 

OM  8M 

100  109 
34W    35W 

•91        00 

43        48 

•141      144 

30W    31 

83  gSW 

15  IS 
85  85 
4£  48 
OOW  95 

147M  130W 

113      110 

ilOS      103 

41        40 

OOW    94W 

138M141W 

134      184 

•98        09 

6K     aw 

145W 147 

16  16 
SOW    SOW 

•00        95 

6W    ew 
004    ao7w 

4eW    47 
04W    04W 
196      106 
48«    48W 

84  85% 
lOTW  100 

70W    71M 
lOUW lOOW 
107W  108 
60        61 
OOW    01 
SIW    33W 
67        57W 
81        81 
63W    68W 
•05        07 
40        55 
•106      106 

3SW    S6W 
•118W  114 


law  18M 

78  78W 

41W  48 

lOM  UW 

SO  SI 

48W  48W 
104      108 

39W  30 

18W  13W 

49W  46^ 

01  88h 
179      170 

•80  05 

•SOW  49 

64W  69W 
I13S      138 

48W  4BM 

79W  79W 

law  18H 
•7W      8V4 

83  aow 


frutay, 
Feb.  10. 


•47W    49 
•78       76W 


11  IIW 

33  S3W 

lOIW  61W 

8M  8M 

•109      110 
84M    3JM 
•91W    92 

41M   4aw 

•141      144 
SOW    31W 
83        83W 
lOM     13!4 
35W    3SW 
47W     48W 
94W    9SW 
189W  13IW 
118      112 
101    ilOIW 
4IH    42W 
93W    flSW 
138M  141)4 
133      133 
98M    08M 
8M       7W 
148      148 

•15W   lew 

SIM     S8W 
•00        95 
•8  7 

208W210W 
4«W    48W 
•91        05 
108W  198W 
47W    40 
85M    88M 
109W111 
7lW    72 
109S4  109W 
107W  107W 
60W    61 
90        91 
81        bOW 
63        S8 
•78W    81 
•53        64 
•95        07 
52W    SSfi 
105      105 

sew   37 

•11  SW 


•38       48 
186     188 

•?«    igX 

soM  saw 
iiiwnaw 

1S8W  160 

•a       3 
•0      low 

02H    08M 
75        75 

OM     OM 

S8W    48 

"ii"  "u" 

66        68 

6M       7W 

71        71M 

48        60W 

II5W  un 

•laS      180 

94 04M 


•47        47 

•87W    87W 
•63        67 
ISIW  133W 

•8W    ew 

87        68 
80        81 

178      

8W 

8IM  aaw 
sew  61 

SOM    8IM 
•4IW    45 
7ew    78 
•180      131 
•6W      6 
•49        50 
•ISW     17 
18W     13 
•73        74 
41W    41W 
lOH     low 
aOM    80W 
4aw    48 
•105      .... 
SHW    3SM 

law   IS 

49W  49W 
81W  88W 
170   181 
•00   85 
•3»W  40 
88W  69 
138H 18» 
«6W  48!. 
79   79M 
18W  law 

01%  aaw 


STOCKS. 
K.  T.  STOCK  £XOH. 


rorytarl899 
oftha   Onbtuitofno-ih'relolt 
Week. 


113W 


e 


8M 


ao     as 

•38  43 

•135  140 

8  8M 

•7  10 

saw   63 
lUMiiSM 

•160      160 
8 


10 
34 


•7 
•88 

76  7714 
10  lOM 
41M    48W 

"ii"  "ii" 

65       S6W 

7lS    78W 

49W     SIW 

116M 116M 


04M    95 


UW  UW 

33  SSW 

60  80 

«M  8M 

•108      110 
3SW    3JM 
90W    83 

43 

141      144 
30        SOW 
83        83W 
ViH     13 
•35        37W 
47W    48W 
94        85 
188M1S1W 
110      112 
ilOlM  lOlM 
41W    42 
93        85 
135W  la9W 
ISS      133 
98        98 
6M       7 
148M  149W 
•15W    I8W 
so        S8W 
•90        95 

•6  8W 

208      810 
•  18        47 
•91        93 
198      186W 
47M    48W 

86      sew 

1105^111 

169        70 
il07W  107W 

107W  107W 
59  60 
90  SOW 
saw  S3 
58  58 
82  8i 
63        53W 

•95        H? 
62W    53M 
iioew  108W 
86t«    36W 

USWllSW 


Or.RB.&  N.Ck>.TOt.tr.ofs  ^ 
Do  pre!.,  Tot.  tr.  otfa. 
OragoQ  Short  Lin* 

Paolflo  Cout  Co. 
Do    HI  pref.. 
_    l>o    8U  s>nt.. 

PoonarlTanla 

Paorla  A  Waittirti 
PltUb.  Oln.  Ohio,  ft  si  L. . 
Do  pref. 
PItU.  Ft.  W.  *  Ch.,  guar.. 
PIttsb.  &  West.,  pre? 

Reading,  TutlnK  tr.  otf s . . 
let  pref..  rot.  tr  otfs. 
2d  pref.,  TOtlnK  tr  otfs. 
Rto  Urande  ft  WwterD. . . . 
Do  pref. 

Rome  Watertown  X  Ottd.. 

St.J.&a.  IbL  T0t.tr.bt8. 
Do  latpref. 

Do  8d  pref. 

St.  L.  &  B.  Fr.,  rot.  tr.  otfa. 

Do  iBt  pref. 

Do  Od  pref 

8t.Lonla  Soathweatem. .. 

Do  pref. 
St.  Paul&  Dulnth 

Do  pref. 

Soatbem  PacISc  Co 

Soatbem,  TotlD«  tr.  otfs.. 

Do    pref.,  Tot.  tr.  otf» 

Tezaai  Paclflo 
bird  Avenne  (N.  T.). 
Toledo  &  Ohio  Central. . . 
Do                         pref 
Twin  aty  Rapid  Transit. 
Do                         prof. 


8hare4 


180 
880 
850 

48,889 

SO 

18,140 

343 


08 

14,813 

00,470 

2H.5II0 

lOU 

1,073 

310 

110 

316 

845 

7,tS5 

l.llO 

18,550 

31,870 

02,575 

1,850 

437 

40,823 

25,878 

51,410 

57,155 

6,681 


Sangerorpre- 
vitnu  ytar  (1898). 


LovKtt. 


Union  Paotflo  Br 
Do  ...pref. 

nn.P.D.&a.  tr.reo.ad  pd. 
\^  abash . 


7         8W 

•60       80 

•16       85 

•38        43 

•  142W  142W 

8W       8W 

•7      

51  SOW 
U8W1I3W 
160  161 
MM  S 
•6  10 
81M  83 
77       77W 

io«  leg 

41        42), 


•  12M  12M 

56  55 

7  7W 

71W  72 

60  tow 

iiewu«w 

185      138 
04W    O'lM 


Do  pref. 

WestChlctwo  Street 

WbeeL&L.EI.,4th  ass't  pd . 
Do       pref.  4th  do 
Do  1 81  pf d.  (when  Us.) 

Wlsoon.  Cent.,  Tot.  tr.ctfs. 

midccliau's  Stocks. 

Adams  Bzpreas 
merloan  Cotton  Oil.... 

Do  pref. 

American  District  Tel .... 

American  Bxpresa 

American  Malttut; 

Do                          pref. 
American  Splrlta  Mfg 

Do  pref. 

Am^r.  Steel  AWlre  (new) 

Do  pref. 

American  Sugar  Beflnlng. 

Do  pref 
American  Telee.  &  Cable. 
American  Tin  Plate 

Do  pref 
American  Tobacco 

Do  pref. 

Do        dlrtdend  scrip 


82,830 

811 

83.105 

103,405 

2,370 

1,84( 

13,638 


Bay  State  Gas. 
rooklyn  Union  Gas 
Bruuaw.  Dock  Sl  C.  Impvt. 

(lolorado  Fnel  &  Iron. . . 
I  Do  prel 

Col.  &  Bock.  Coal  &  Iron.. 
Consolidated  Gas  (N.  Y.). 

Conaolldated  Ice. 

Do  pref 

Bdlaon  Elect.  III.  (N.  T.). 

Federal  Steel  (when las.) 
Do       pref.         do 

General  Bleotrlo 

Glucose  SuKar  Refining. . 

Do  pref, 

H.  B.ClafllnCo 

International  Paper.... 
Do  pref 

Intematlontil  Silver  ..... 
Kniclcerboclcer  Ice  (Cblc.) 
Do  pref. 

Laclede  Gaa  (St.  Loaia) . 
Do  pref. 
National  Biscuit 
Do                        pref. 

National  Lead , 

Do  pref 

Nat.  Unseed  OU,  tr.  certfs 

National  Starch 

Do  Ist  pref. 

Do  Sd  pref. 

New  Cent.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver. 

Pacific  Mall 
eop'rsaa8-li.&a(Chla.) 
Pallman'a  Palace  (Tar 

Qulckallver  Mining 
Do  pref. 
Standard  Dlatil.JcDlatrlb. 
Do  pref. 
Standard  Rope  &  Twine  . . 
'Penn.  Coal  Iron  A  RR . . . 
1.  Do  pref. 
Texaa  Pacific  Land  Tm«t.. 

United  Statea  Ixpreas  . . 
nited  States  Leather . . 
Do  pref. 

Dnited  States  Rnbber 

Do  pref. 


5,870 

3,  ass 

436 

600 

888 

0,010 

3,680 

448 

10 

4,850 

2,770 

6,765 

1,610 

75,416 

15.440 

157,69' 

1,395 

30  H 

18,392 

1,610 

05,320 

1,300 

470 

48,355 

6,8  a'J 

l,7lt0 

6,810 

lUO 

SOU 

118,976 

2,120 

1,043 

3,040 

17a,  290 

60,824 

18,175 

6,035 

356 

1,331 

18,965 

3,155 

16,819 

600 

450 

1,100 

i8',6Vi5 

874 

3,085 

429 

ais'ii 


48    Feb    0 

71    Jan     6 

41    Feb    8 

45    Jan     7 

85    Jan 

64    Jan 

18  aw  Jan 

4WJan 

84    Jan 

80    Feb  10 

180    Jau  10 

8    Jail  24 

20WFeb     P 

SIMJan 

aewJan    7 

25WJsn     4 

8D    Jiin     S 
il2)7WJan 
5    Jan     3 

48    Jan   18 

1 8k Jan     4 
S^Jan     e 

66    Jan     " 

SSWJan 
6MJan 

17    Jan 

36    Jan 

OSWJan 

33    Jan 

It'WJan 

40WJaQ 

17wJan 
187    Jan  II  ; 

8'i    Jan  21 

35    Jan  25 

38    Jan     3 
118    Jan 

4iMJan     7 

725iJan     6 

12«Jaa     3 
7WJan     6 

21HFeb  10 


^WJan  3 
27  Jan  24 
SdMJun  27 

2HJan     3 


!108  Jan 
SJWJan 
88WJan 
S3    Jan 

13"  Jan  81 
29MJaa  18 
82  Jan  19 
lOMI-eb  9 
35  Feb  8 
45  Feb  8 
H^Wfeb    8 

lasxJan     4 1 

110    Jan  16  1 


iOM    Jau     4,il03  Jan  8S 

41    Feb     8    44WFeb     2 

95    Feb  10    99WFeb    8 

IS'SWFeb  10  140MJan     6 

132    Jan      4  140    Jan   14 


300 

1,106 
18,610 

67,581 

68,000 

3,1  HS 

aoo 

7,163 
8,581 

4,1)53 
62,240 


Wells,  Farjio  &  Co  . 
e 


estem  Union  Teleg^b. 


1,101 

720 

6,910 

15,98:* 

83,1105 

1,495 

157 

11,839 


95  Jan 
8    Jan   18 

139    Jan      3 

13«(Jau   11 

SOWFeb     8 

8»    Jan     6 

8il«Feb     8 

188  Jan  12 
4  4WJau  17 
91WJan  13 

lUO  Jan  4 
469<Feb  8 
82WJan  7 
95WJaQ  S 
88WJan     5 

ICSMJan  24 
97  Jan  3 
58  Fob  8 
90  Feb  9 
SOiiFeb  2 
63  Jan  16 
74HJan  85 
50    Jan     4 

96  Jan  26 
49    Feb     8 

104  Jan  11 
33WFeb    6 

lllWJan  13 
7WJan  31 
6    Jan  12 


28    Feb     9 

40    Jan     3 

112    Jan 

8WJaii     6 

7    Feb     3 

43WJan     4 

109%Jan     » 

136    Jau  30 

awJan  30 

9MJan  80 

21    Jau     3 

73WJan     3 

8WJan     8 

36    Jan  14 

111    Jan     4 

12    Jau  IS 

63WJan     5 

OHJau     6 

71    Jan     6 

4a5iJan     5 

111    Jan     3 

•  123  Jan   10 

93WJau      3 


lOOWJau  31 
SWJan     3 

151  Feb  4 
17WJan  31 
37WJan      9 

100  Jau  7 
9  Jan  4 

210V  Feb  6 
501.^ Jan  31 
95  Fob  B 

199  Jan  20 
SSWJan  16 
89  W Jau  30 

liawJan  27 
74WJau  28 

110    Jan  14 

lOOWFeb  I 
68WJan  23 
9  5  Jan  3 
33MFeb  4 
SSWFet  4 
83  Jan  3 
STWJau  8 
89  Jau  IN 
60    Jau  21 

107,WJan  19 
4('WJau  20 

US  Jau  21 
SWJan  12 
SMFeb  9 


148WAug 
116  Jan 
I  OSWDeo 


28  Feb 

42  Jan  25 

168  Jan  18 

9  Jau  24 

7  Feb  3 
35  Jan  30 

IlSWJan  2^ 

164WJau  4 

3  Jan  27 

U  Jau  9 

2SWJau  IH 

sawJan  10 

12  Jan  HI 

48WJau  27 

135  Jan  30 

ISWJau  17 

60  Jan  12 

8  Jau  23 
7S  Jau  00 
SSMJan  27 

180  Jan  8 

S129MJanl6 

9aw.ran  2< 


•  Bid  and  aaked  prtoee  ;  no  sales  on  this  day.    I  Leu  than  100  aharea.    IBzdiT.  of  lOO  p.  o.  la  boad*.    HOIdatock. 

OUTSIDE  SECURITIES   (Givhn  at  foot  of  7  ooBrsBotnivii  VLV,m).—SlREET  RAILWAYS,  Ao 


■atr»et  Rallwaya. 


B'kyn  goaCo.Ji8Qb.lat  5s. 
(}ansol  5s not  gnar. ... 

Bilyn  tUp.Tnui.— Sea  Sto 

CtLOem  Or.AB'kynlatHi. 

Ojaay  laland  &  Brooklyn. 

titSa  1004 JU 

B*o«rtfalndbtl010.iU 
q'kaitNewSa'SO.JAJ 

O  -.M.UI«w  latSa'OeAAO 

a  9't»Lortaiar8t.  IstOa. 

K  Jin  Oa  Bwrat.— Steeli 

•anmiiw ^. 

"nmtu-a—  Stock  Ki  A. 


Bid. 


JUO 
84 
ak  Bi. 

UIM 

270 

loe 

161 
ill4 

104 
1(UI 

Ltot. 


ua 

ijat" 
J18M 

lOB 
I  OS 
117 
106 


Htr»»t  Railway. 


Nasaau  Bleo  preT 

6al044 A*0 

Iat4al448 3M 

NewWmb^gArilatex.4Wa 

MT&  Qua  Co  *a  1 046.  a£o 

8talnwaTlatealO>«.JAJ 

OTasK   CITIB8. 

Bait  Conaol— Stock— .<)«{ 

Bndgep  Tr-Ut  Ss '23.JS3 

Boffltle  Street  Ry-Stock. 

lat  conaol  Ss  ItSl.FAA 

dA  6a  1080  MitM 

Chloyo  City  BR^i^KOfc. 


Bid. 


70 
104 

90 
138 


118 

Bait  I, 

I104W 
5117 

ua 

SOS 


106 
106  ■ 


8tr»gt  ttallwayn. 


Ctuieus'  St  (Ind'nap)-Str 


118 

Ist 


01     , 

119  t 
113MI 
l89e     I 


Olereland  City  Ry 
ClerelOab-lstSs 'OO.J&J 
(JleTeland  Blectrlc  Ry 

Con  5s  1013 MAS 

Commbaa  (Ohio)— Stock 

Con  6a  1038— Sea  Phtla 

CroBst'wn— 1st  SbSae  P 
Coasol  Traefn  (N'T)— Sm 
U*e  St  ((Tblcl  BieT-Stock 

dabSs   10*6 JAJ 


Lonli^  St  Ry- 


•5  p  c  bonds  i 


Bid. 


Phlla 

88 
(lOS 

on 
liosw 

66 

List. 

hUa  L 

Phlla 

«   84 

"118 
41 


Mk. 
Mat. 

ion 

106 
86 

106 
70 

lat. 
list 


85 

lie 

44 


Street  Knllwnr»> 


LoulsT  at  Ky— Preferred. 
I  ynuABOK-lstSs'Ol.JdU) 
MelTop  West  8lde(Cbic). 

lat  58  1842 F*^ 

MlnneaipBtRy-fa^IO.JffJ  ' 
New  Orl  Tr— Is'  Inst.  pd. 

P»oferr«<— Ut  l«»t  pd^j 

Notes  6a  1904. ...Malt 
North  Oileaco— Stock 

Ut  S»  1»0*-16. 
No  Shore  Tr  (BoBt)-Ckmi 

PreferMKi 

*_.  »uyar  ^M  %eagtfed 


ikii 


1U18M.J 
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BONOS  I 

■.TJSTOOK  KXOaAN  qb 

Wbsk  Kaoiao  Fbb  io.   i 


me* 
Ftb.  10. 


AOtaWJBS.  aMBAU. 

awt— gft 

*8aa«.    Im^AU. 

iMir  ▼•■■  Am  P«u  Co. 

MkAL  OMOaBof  NJ 

Arbor  Ut(4« IMS 

T*Sr«cMf  ««.1»8S| 

■«1«otM 19ttS  A-U 

BMBMUC  4a IWllNoTt 

»-» 
J -J 
J -J 


u* 


■talpUMT  A  c  t«....lM« 

CkM  *  81  Loala  tat  a*.  I » I » 

AU  At  BUts  lap  (  SS..1934 

AUu  A  DaBT  lat  ■at..lM« 

Atlanta  A  Char.    akaiinBT- 

AMUnANW.    AaataPaa. 

itCivakAB.  aMMMkCm 

atAO  lata*  rue  Br.'l» 

TraatOD.aUa.a(  4m..      . 

OoM  S« I8W-IM3 

OovpooaoflL 

■■gfainaii.. . . .  iSM-iau 


pate 


SSTdSS?-^'' 


)«Uao( 

ISa. 


A-O 


r-A 

ir-A 


.iaa«  r-A 

.IMIt  9-K 
>ll  ACoeUaofliw>■ 
k  Oo  eartf a  <apoatt 
^-  ltlat«Saiatva.imo<l*-ll 
^■AP  lat(S«.....l»MA-U 
BoaBlT  lalracSa.l»lM#- A 
■  Oklo*lat«(4Mal*M'M   it 


Wooa 

QmOUo*  lataciwa  ^ 

OdIAOIdM  lat«d4Sl»Mi  J 
AkACJ  latlatoCM:  t»30  M-M 

OnaariioC..... 

rm* AOoB  lat ( 4a. . . i»t«! j  .  J 

1.1»«UJ-J 

1 1M»  J  .  j 

fJkOSW 
OktoAMlMlai«oaIa.t»47  J  -J 


■  A  O  B  W  lat  (a««M.  1  Mui J 
BiOaw  Kt ami  4)^1— ''- 
latlaac' 
iB. 


l>Mt 


aWB/aoB 

fOaaaa 
«044;i>aat 

lMlai«oaIa.t»47  j -J  .       . 

latcMWalta- lMl].B*M     ..... 


■taaoaml    _ 

JlCrMfe.  BmBTOaH 
lACw.  aw 


rGk>«U>M«  Sa. 

■DioMalpd 

■  A  B  VrOMO  lat  n  a«a'4jl| . 

aiJiaatalpd 

Ub  BITrOoafli  tatcaaaaf' 

>Ba»Tr«aiL....,.l»4> 

iCMTlataoalaltie-t 
laOoAHaoataaAi  I 
lAMouaak.  aw  L  U, 


Bid.     AMk. 


•^ 


MUl 
101  I 
lOIWC 

8S     I 


lU 


•110      111 


WaaJCa 
Ani«e«r 


Lorn.  Bigk. 


100    Ja&'M 


lOtS 
8* 
8SW 


108 

iai«< 


110     Ja^-M 
IOOMIMl-M 


lis 
IIS 

Its 

iw* 

180 


Jaa,-** 

Oak-M 

'  JaiL"w 
rak.*** 


ll»Maat.-M 
lie  Aa(08 
I I8H  Oet.'M 

IM"  Om'^M 


118        110 
88    Jai>.tt 

108     Aar08 
106     No**SA 
lOTMJiT'l 
111        III 
04     Jaii.1 
MHJaii.'M 
IIM       tl>* 


jr«. 


987 
9 

uei 

9 


Bang* 

t%ne€ 
Jan.1. 


Ut».aigk 
08N  100 


BONDS. 

■.T.  STOCK  EZCHAireB 

Wbbk  KMowe  Feb.  10. 


108     110 
tOOM  loOH 


110     110 


CA  CMOonI— tataong  5a 'so 

BofiMarod. 1»S» 

aaBaaM4Ua lUM 


180 
100 


l«0 


XA  ADIT  latoong4a.l»S« 

adaoof  4a 1V88 

OkBUTaUar  in  g Si.. 1940 
Warm  8pr  Val  Ittg Sa.l»41 
■la  Lax  A  B  a  gag  9a.iaod 

OMo  A  Alton  alok  M  Oa.  I  Mi 
Uw.  A  Mo  BIT  lat  7i.. 1000 

ad7a l«oa 

Mlaa  K'T  B  lai  ■fg»>..lvia 

Chla  Barl  A  .<«or.  Sm  C  B  A  tj. 

Chle  Borl  A  g-Con  7a..lu0d 

Stnktagraad  Sa- 1001 

OabaolaraSa 1»IS 

OoBTarUbla  Sa 10031  M-r4 

lovaUlTiliU  MS«...1»1»|A-U 

te l»t»|A-0 

DaoT  DtT  to iw«iiF-A 

aoathwwtara  DIt  to..l»ailll-  M 
Cole  A  loWs  DiT  Sa. . . .  1 0'lS  K- A 

^     »to....i»«7  n-N 
i»«7  ,n-N 

AacJoieon«a..ttin  n-.4 


tOSHllO 
M        88 


---lll» 


101     104 


Jao-'SOi 

laoti 


.101 
,101 


too 


wAWaatlala  4a..l8«s-l  -J,  ... 
M  TABtm.    8m »I^ 

KAPoaagOa 1887  M.«    It 


-      1047  J-J 

APMUtalgOa  .lt«l  V-a 
'lat  Oa IMl.J-O, 


tto 

1«» 


aTliafelatt«g8a..l»48 J>J    

BrtMIIAaWlalifa  1087|*.A    

■■■A8Ba«lalaDMSL.iiiiJ  a-oI  


■vORABlatta 
AalatAaelUg 


'.    1} 

M  Alt  L  I aTn  a  7a  .  1  oin  J  1 0 
pBir  AN^latg0a..>8u  A-Q 
lalsoMOa l»«i  A-O 

(^■■adaaiMU  laiaa...l»0(«|j  -i 
I    888a.. ,.„ 1011.11-8 


I  mat 


iBrMMll 
ilnlOfeta. 

>  ItBA  Ba<ll»-<Mg  la-aTla-R 
t0«Br-M«la-IO4S  r-AI 

^-"l* 1»44  r-A»| 

ISa I»4£  u-% 

alfnriaatna«g8a...lki 
rra<laaosa«9«...lv. 
88  araf  laaoBa  g  Sa . . .  I  u . 
M  AH  tlT  latg9a....lK.  ' 
MokUa  IMT  tat  ■  Ic . .  ■  I V  > 
MldUaA  AU  dlTSa  iv.  i 
OatOf  If  J— IM  anala    1^'      . 

BTaftiMa7a  ...   '  '       m.NI 


1080 

Its 


Itt 

108 


187 
188 
108 


'lUr'-oiS 
Jaa.-0« 
A^r-W 


lOtW     18IM 


t08Mra».-88 
IIS        118 
IIOM     II8M 


,  ll8M{lto 


>  kUmhvt-w 

Jtea     JaB'88 
IIOM 


»<t(8aia 


'Hi 


•M 


XltaoBTaftiMa7i 
QlBTarUMa«a»  « 
WMiBlaoAd  9a.. 


.1*91  I 


laaMff**. IW07  U-. 

t<^AWBCaoaaa7i.l*0'   O-i 

Io loit  3- 

"       All      - 


(17 


1 18*'  i 

■  14W , 

SOtJaala 


aoaaa7i.l*0'   vi-MI    188M  Boi* 

i»i»  a-rf«  T7Z  on 

jaoOaSa.l»»i  J-J    114M 

tgwOa.  I8»»  j-J    ....„ 


llltiMbit. 
10«    JaA.'Sf 


•8    Jaa.'M 
118     Uw'~ 

"•m     °Mi(l0»4 


8pDM-M 

8«  JiyM 
88Maa»'8a 
tOlioJaa.'** 
118  Jaa.-** 
ll8MJ1r't 
118 


tIM 
1189} 


too 


till 
1 


48 


II 
*» 

4 


187«<  111 
08H  Ot 
8lH    81V( 

iooU  iVi" 

18*      I90\t 

ioai«  too 

88       80 


84W  I08M 

m"  idiii 
ii"  vUii 

108      118)2 


'.LjlioMi  too 


to 


a 


ll8Mr««.'»«: 


10718  1>0 


118     198 


taiM 188M 


107     10«m! 
Ml      118 
ItOMIIOtt 


108     188 


81M  sail 


M-N 
.11-8 

M-8 
J-J 
J-J 

J-J 

IH-3 
M-i» 
M-N 

r-A 

M-N 
A-O 


Atk 


Bid. 

118 


OSMSala 


J-J 
A-U 

M-N 


108      . 
110      . 

104      . 

•ioo« 


liswaala 
•I04U   .... 

m    

134     Sala 

\\3M 

103 


OIM 

8i" 
IIM 


•Mi 


18 


AH'ir  tat  9a.lv«n 

lU- lat  U  a«T  Sa.  I  voT 

1007 

ooogOa lOit 

.  Mna  aoB  lat  Sa.... 1037 

Bastetaroa 1087 

OblaAbKOBr  latSa.lOSO 
OUawo  A  Brta.    Sm  IMa. 
(Ms  fad  A  L«al*TUI»- 
Uimitw  ■  A  A  Ch  Ifi0a..'t0 
Ohla  lad  A  L  raf  g  Sa. .  1047 

BaTaaUnggOa 1017 

Cn  M  A  8»  P-tat  7t  Vg  B  D  -OH 
lat 79  A  mt«  BD....1909 

lat  Iowa  AD  7a- I8«« 

latCAMTa 1008 

Ohla  MU  A  8t  P  a<>B7t.l00B 
latl  ADBnao  7a. ...1908 
lat  aoaU*aatINT9a.l00a 
latLaOraaaaA  D8a..l01» 
lit 80  Mian  mT9«....iaio 
UtOaat  AO  UlT7a...l9ia 
la toto 

SA  PaauiTOa  ....loio 
AP  Wlatf  8a-..l»«l 
A  Ma  BIT  DiTSa.  IVM 
~  PMat  DtrSa-tvlO 
"    ■         Sa..tujl 
Ba..l»«t 

ivit 

«a...lvi« 

I l«l« 

DafeAOtaQaSa li*i« 

A..li>«» 

....1880 

Mo  lat  ML0a..l0l0 

».JIBIDl8«.., lots 

CUa  A  llactfe»-Ooa7a.  1013 

Ooid  7a...., 1001 

"     -  1009 

.l8T»-t 

.187«-t»8» 

.1878-1 

.I87».l»*» 

kSa...l»8« 

1888 

••8a..l»08 

I 

8»|raar  Saaaotara  Sa. .  1 09 1 

l.'.'iWs^iooa 

..1888-1 

ISf7 

., 1887 

Ua  8a.. 1801 
lMtB.1887 

Mk...l880 

J  at  Pat  8d  7a.  1 807 

MUAMad  lat 8a IOCS 

Ott  0  P  A  84  P  lat  9a~  1000 
BanAJfiagta  Iat8ak..l8l0 
MBLtTw  Iata8a..l0«i 
^5y8WIMa  dab  Sa..  1*07 

SinMT  latmld  8^18*4 
ArtMad  PIT  lata  aaioso 

la  Boat  1  A  Paa  Oa 


A 
O 
O 
A-U 
M-R 
M-N 
J  -J 


I's'iM  Vo'iit 


■aatOal  latgaa8a..l»»7|J 
OaaraalMdaalil  •a.l08>i|A 


.|IOOMD»^ 


narlaaABaT  Iata7a..t088'j -J 

0BaaAO-«.8aaar.A...l»0<i|A-Ol    Il8t|  )9IH|II»M Jan 
aald  8a I01|Ia-O7i  190^  »9«m90     ra6  «» 


180^ 


■  J 
J 

J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J- " 
J-. 
J-J 
J  -J 
"  -J 
-J 
j-j« 

"  -n 

■  w 
o 

J-O 
A-O 

A-O 
A-O 
A-O 

M-N 
Ji-N 


A-W 


...t«9l|A-0 
P-A 


AlaAlt'£l"AM"Ai°TA'ir'. 
0Mait|.AMO.  aaaUIOaat. 


a- 


Priet 
Wridaii. 

rtb.  10 


Week't 
Bang*  or 
Latt  Sat*. 


106 
ws 


107« 


IIOMJ 
BSS 

»»HJ 


lOSM 

ioi"  '. 
lit"  '. 

107     , 

lis    . 


Low.    High. 
.'!§>«     lisw. 
Jan.'0v 

«« 
Jan.'»0 
toe       ton 
07     Dae '08 
eoH  Mar-vs 

104"     ioi 
110     Pat>.'98 
tO«     Pat>.'0« 
107     J'lT  -OB 


IIS  ItSW 

I01«4  NOT-OH 
IHM  K'H 
133  138 

llim>ao'fl8 
lOSH  103M 
108  Ort.'B'I 
103     Fab.'oe 

ios"    iosii 

07      Mar' It 
189         184 
I06N  Dm '08 
llSWP«l>.-»» 


Ho 


184      , 

llOliSala 

•ios"  lYo' 


I14M  . 

Ic'oU  . 
lOJit 


108M    

lOSS 

issS 

1883 

I8IW... 
118 

t9llt  19 
134     ta 


110        .... 

I90MIS8 

•180        .... 

IIOMIaU 


•lis 


,  isa 

117 


•188 

111 


I88K 

IU)t    .... 
119     114 

lis"  iso" 

loiii ::;;: 

lOW    

198      Hala 
•199 

110     BaU 


tO«M. 


I08M. 


118     

•118     

199      

tVa" !!!!'. 

•188    

IS4    

•iss" '.'.'.','. 

•181      

lOOMSala 

otii ;:::; 

89     


OIM-H 


OaoanicaMaa. iBsa  u-  O 

Ghla  A  Waat  Mlah  Br  Sa.  1 09 1  7- O 

OmbowoB..... 1091 

OBiiriOaoB  a  rTa....l80S  A-O 

" J 

M 


J.  II 


•I9«      

IS4      

140 

oeQaaia 

IOS      

181      


118M  . 


184  Jaa-'oe 
ii'°H  now 
ios>a  NoTiM 

too      8«p.*98 


lis     Jan.*9e 
09W      tin 

l>IO         l»<W4 
l«IM<JAn-'99 


189     Dao'i 

108  rab.*00 

188  JaiLtM 
AlMJan.'00 

ISOit  Jan.'99 
I1SMNOT-V8 
I3i8    laiM 

tSil         ISO 
I09><  Oao'08 

189  Dae'98 
ISIV     I9t.« 

«0)2Jaa.'9« 

lluii     >I0)* 
IIS     Apr.'9-< 
Its     NoT-98 
IIS        IIS 
tSTMJan.-0« 

iooQmat'o? 

118)2  >l  U 
111  I19l2 
tOitwrab.'!*- 
191     Itae'08 

190  Jaa.'»0 
t43W  ItSM 
Its  US 
118  J 
Its  J 
tt7MOot.'8<t 
lOOfi  lOSM 
100  109 
188  189 
ltOKDao-08 

110  no 
l08^Kar'9« 

118  118 
ii7Nraa.'ex 

109  ral>.'99 
108    J'aa-v 
184        104 
188     MOT-88 
IVndSar^fl 

ioa"  ooc'wM 
liHi    ii'Tu 

111  Jaa.-*} 
toe  Apr. 'OH 
140  140 
tOBMPM'07 
IIS  IM 
194  Dao-OS 
I48M  Jaa.'9« 

119  Apr.'Oi 
l98WJaa.'«9 
l98MJan.'90 
too        lOTN 

8ap.'9H 
Jan.*90 
MS 
88     llar-07 
Ito        111 
too     Aar'e7 


104 
08 
8S 


ISAM  JaB.'80 
190)4  JaB.-e« 

iss"    iss' 

OSM        00 V 

108    J'aa'9 
ll9MDao'9e 

lii"  oiil'ti 

lOBMOaU'97 
118        118 


10 


artnca 
Jan.  1. 


117)9  n»x 

118)4  11«« 

VON    99  K 

»m    98)2 

108      106 

*••■••  .■•■■• 


ioi"  i'oT' 


104   una 


114)(11SM 


111  lllM 
I9SM  140)2 

105K  ibsM 
ib'oM  i'os" 
I'osM  Vi^ 

188"  Its" 

1  isii  iisM 


114   184 
I08W  lis 


>14M  118 
»*  99! 
I(.4  10' 
1«1)«  IS 


loota  108 

.SU   189 

lot     tsiM 
laoH  tsi 

iVsw  iViM 

ISl*      180 


11091  188 
IISHIS  ■■ 
tlOMll 


IISHISIM 

iioS 


IB   iiax 


tl8Hll8W 


US     188 

laM  i«s 

lis     IIBM 

lis    lis 

lis     118 

li>9M  looii 

tO«     100 

IBS    laa 

iio"  iio" 
t«t 

118     lis 

iosM  i'o'o" 
tilii^  ioo" 


..7H.17« 

iVu"  i'4'iii 
i'i7HiYe" 

i'lUH  i'4*M 
ISIM  i*^ 

ISHi;  18% 
1U43  108 

•aaaa 

ot       98 
88       8S 

•  ••••t 

100)9  111 


ISO    isoM 

1S8W  lB«)t 

iVs"  i-B'i" 

98W    90M 


tattt 

#■•••• 


•^r^—^-'-f  — ■ — r  riaaB  tatiliwi  -in     tnaaJol/.    iOaaJlaT.    <  DaaJaa^   loaaiaa.    1  Boada  daa  Mar.  albaaaaraopaoaaalaB. 

OUTSIDE  tECURiriES   (Oivis  at  voot  or  7  oosbboctitb  ?AOta).~OA3  8B0URITIBS,  dto. 


Bataai  Maliwara. 

rAPa«t'«k-lan8      , 
I  BrABIaa-tatB^BO 
■larBr. 
J»a  l»ll 

IBa  I88> JAU      11U 

'  1880 Ajbtiaa 


iA^;    08 





.liw 


Oaa 


Ilia 


ni~, 

mtw  roRK. 

IB       OatfBi  Dnkm  Q—- 

J     latBat997 .JAJ 

•m    Oaa  Oaa  IRTJ-Btoaa-N 

107  D0»8a)0M...T...ltAR 

Baattaaa 

sow        tataalBBO PAA 

11*4       CoaTSalOSa MAT 

OON     MaiaalOa*. 

00)4    R.  AwaiarilaiB  Oaa,  Ooa 
Oil    ,.     Pfaf 

109    "     tat 


Bid.     Aak. 


•  lOTM 
rata 

100 

119 
{101 
1117 

917 
40 

tU4? 


9iaa  Itwrltlaa. 


I09U 


110 
1 18 

US    ' 

•*  , 

tf4> 


ffTAfeaatBlTiT 

lat  Ba  1844 JAJ 

OmolBa  I04S JAJ 

ITlMSalBai MAN 

taaoo. . 


Itt  BalBSO .-MAR 


BBOOKLTN. 
Brookirn  |}nUaa-N  T  BtJoak 
lat  ana  Sa-R  T  t*Bdr'~" 
WHl— aOaraOy— 111  *> 


118 
109 

94 
188 
I4S 
Ills 


Oaa  M^eartilfva 


lis 
111 

98 
144 
ISS 
118 


•K 


OTBBR   CITIB8. 
•alUanra  CooacMldot— a<  t  Balt-ldlat 
Bar  atata  Baa-N  T  ata  '   ~     ■ 

tDeomaa 1 

Boaaoa  UaltadOaa  Banda-   Baato 
Baaala  Otr  Oaa-aio<k. .      1 4)4 

Pra( 90 

lat  Oa  194d AAO  I  91 

Alaaao  (taa-aw  M  T  8to  ok 

IMan  Oaa  Oa  lat  Sa II 

taatanaM  OaaAOoha...    11 
U«9  tiiHaail    tBrlaa  a* 


1)4    9« 

Btoa. 


OliiM 
98 
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BONDS. 

■.T.BTOOK  KXOHASO  8 

L  Kvono  fku.  10. 


OhFt 
M-N 


u 


QMrtcId  *  tUh.  SmBBAP. 
5Tk  A  C  aq  *  M  ■  ••..IMO  r- A 
OIaCu  l(t  UUrte...l»l1 1  -J 
(Toe  A  Bt  I^-Ovi  t  4l..l»«a  J  -  D 
Oiito  DlT  let  (Old  4i. .  l«a»  J  -  J 
■tLI>tTl«teoltrg4«.l»»0  M-N 

BwHtarad 1»»0  M-M 

■wAOol  DiTlftgta.ltiO  11-8 
W  W  Val  DtTlitKii.lMO  J- J 
an  WAMDtTlitgta.lMl  J-J 
OB  I  8t  L,  AC  lit  g  to.  1986 

BwUUrwS ISSA 

Oonwl  «• IVSO 

On  B  A  CI  ooo  Ittg  Sa.l8SI<  J 
iBdBlA  Wilt  p(7a. .11*00  J 
OInd  A  W  Iftpf  S«...18S« 
r«a  A  But  l>t  oon  to.  1840 

IiMom*4i. 1880  A»r 

nCCAlD(llittt7i...l88V  M-N 

Qoowl  7i 1814  J-D 

doo<olilDkliuM7t...l8M  J-0 
Q»«r»i eoMOl goM 6«.  1  B3<  J  -J 

Bwuurad 1834  J  -J 

OA8IitMCCCAI7«.1801  A-0 
QILor  A  WtaooDlitfti.l8S8  A-U 
a«TAMv1«Uik    SMPaRR. 
OUT  A  Mahoa  Tal  g  ft.. 1888  J-J 

Bwtgtand  1888  Qa-J 

QtaT APttU.    Sm Pmid Ca 

Ool  Mltfl'd— lit  g*-3-4i.  1847  J.J 

lltg  4l 1847  J-J 

Ool  A  8th  AT.   SMMetStRr 

Oolom  A  OrMDT.    8u  So  Rr 

Ool  B  T  A  Tot-Oon  g  S*.  1 88 1 

J  P  M  A  Co  en<  efa  885  pd 

flan,  gold  «•  t  5pd...l804  J.D 

a«B.  lira  g.  4(,  889  pd  1886  J  -  J 

BwUUrwI.  8uSpd..l88e  J  -J 

QolAClnHd.    SmUAO. 

Ool  Conn  A  Tans.   Sm  NAW 

OODD  A  Pu  RITI  l«t  g  to.'4S 

Dak  AOtBo.  SMCMABtP. 
alias  A  Waoo.  SmM  KAT. 
Ml  Lack  A  Weatarn  7^.1807 

arrBIng  AN  i^lit7i.l80e 
grrirX  Kwax  lit  7i. 1814 

7a 1800 

Ta 1871-1801 

latoongaar  7a 181B 

Bagtiiarad 18ie 

«T  Lack  AW  Iat8a..l881 

Conitraotlon  6a 188S 

Warren  2d  7 1800 

■•I  A  Hvd  latPaDlT7a.l81 

Ba«lat<nd 1817 

AttA  B  ,alateonga7>180e 

B«0Bterad 1806 

a«l«8a 1806 

Bagtatarad 1806 

BaiiaAaarlat7a 1881 

Raglatarad 1881 

alBITBRBga.   8(a  Pa  RR. 
a  Con  Tr  Co  lat  g  6a..  1838 
Dan  Tram  Co  con  g  68.1810 
MatBjCo  latgngea.ieil 
Dan  A  ROrlat  gold 7a..  1800 

lat  cong  4b 1936 

lat  conn  4Mb Itf36 

ImproTementKOld  5a.  1888 
Oaa  M  A  Ft  D.  &<  C  R  A  I  P. 
DatMAMlun.  Sm  Cb  A HW. 
DaaM  UdRt  lat gSa...  1817 
DatMATol.  SmLSAMBo. 
Dat  AMack  litUeng4a.l886 

Sold  4a 188S 

Dal  A  Iron  Range  lat6a.l8S'^ 

BtolaUrad 1837 

8dllaD mortgage  «a...l81« 
Dal  Red  W  A  5  fat  gSa.  1888 
Dal  So  Shore  A  Ate  6a. 1887 
Ii<aator  Minn.  SaeBtPllAM. 
Uaat  T  Ta  A  Oa.  Sm.Bo  Rt 
■IglnJxl  A  B  I  at  g  6a...  1841 
BluLaxABB.  SmCAO. 
■baCortANo.  8Ml«hANT 

■He  lat  aztg  4a 1841 

Sdaztgold  68. 181K 

tdaztgoid  4Ka 1823 

"1  6a., 


■?». 


fVuiay, 

Feb.  10. 


Bid.     Aik 


78 


Bale 
86 


,  lOt 


86W  Bala 
108     


no 


87     Bale 

SO 

108M  Sale 
188      


108M  Bale 


•181 


eg 

75X 


74M. 


8'M 
50     . 


87* 


A-0 


M-8 
A-O 
M-N 
J-J 

A-O 

J-D 
J-D 
J  -J 
F-A 
A-O 

M-S 

A-0 
A-0 
A-0 
A-0 
M-N 
M-N 


'186 
'188 

'141 


•liOH . 

-14S3  , 

140       , 

188  . 

114  , 

106  , 

•145  , 

145  , 

188  , 


O 
J 
J-J 
M-N 
J  J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-0 

J  -J 
J  -J 

J  -J 


M-N 


ttb  ait  gold  I 
Sthaztgold  4a. 
let  aonaol  gold  7a. . . . 
Ittoonaol  gold  fd  7a. 


1880 
1888 
1880 
1820 


ITecA-a 
Bono*  or 
LatiSal*. 


Uno    High. 


'^. 


BOM 
8SK  84U 
8liS  Dao'88 

I08M    ia>M 

8C     Mar'8d 

87"  Au-88 
88H  »M 
108        108 


114     0«t.'97 
i07J<»'ab'87 


8«M  87i< 
80M  rab.'C8 
108M  102W 
l37MDeo'88 

issji  NOT'98 

tOBM    iosM 
07     Deo '98 

181     Bap.'88 


«« 
Jan.'Se 


7SK       74M 
33     Jan.'89 


3 


So. 


38 


alnM 
Jan  1. 


Lote.  High 


70V 
87^ 


BOH 
88 


98M 108M 


86K    86M 
IDS     104 


88 

83 

108 


6S« 

83 

108)4 


lOSM  108^ 


70 
88 


«8 
78 


BO 
SI 


BONOS. 

R.Y.  STOCK  EXCHAITOE 

Wbek  Enuino  F£II.  10 


Flint  A  Pere  M  g  aa. 
1 


NOT'88 
J'lr'98 
Jan. '89 
8ep.'88 
llOU  Jan.'99 
148  Jan.'89 
0ct.'88 
138 
117 
Ang'88 
B«p.'e8 
MaT'97 
Dec '98 


'117«  . 


158 
•161 


•  87W 100 


117«Jan.'99 
H7W  Jan.'99 
161  Jan.-99 
141     Ma7'98 

88     JaD.'99 


108M 

101)4  Bale 


Iiong  Dock  eon  gold  ea.  1 93S 
BaffN  T  A Bne  lat 7a.iei6 
Bnff  A  B  W  gold  ea....  1808 

Bmall 

laa  RR  1st  gn  KOld  5b.190» 
Ctalc  A  Erie  Istg  5a...  198'.^ 
Ooal  A  RK  lat  c  gn  ea.!B22 
Dock  A  Imp  latoar6a.l91!i 
N  T  AQrean  Lga(5a.l94« 
Brla  lat  eon  g  4a  pr  bda.  1986 

Baglatared 1886 

laleongenlieng  4a....ieB6 

Kaautared 1986 

^  T  BAW-latref  6a.lB37 

8dgold4Ua 1887 

General  a  oa ,.1940 

Terminal  lat  g  6a. ...  1 948 

Ragta  86,000  eaoh.  184  8 

^llkABaaUtgag6aI942 

Mid  RRofNJ  lati«al810 

lALBup.   SmCANW. 

Koraka  Bprlnga  lat  g  Oa.  I8SS 

BtATB  lat  con  ea.... .1881 

Kt nnaral  gold  SB....ie48 

MtTanonlatea 1988 

Ball  coBreb  Iaig6a..l980 
■TAIndlateongnu  «a..l82e  J  -J 
Fargo  A  Bo.  8a«  Ch  M  A  Bt  P  I 


M-N 

U-H 
M-8 
A-O 
J-D 
M-O 
U-H 
A-O 
J-D 
J-J 
J-J 
A-Ol 
M-N 
.M-N 
J-J 
M-N 
J  -J 
J  -J 
J  -J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-0 


F 

J 
A 
A 

A-0 


85 


112M   .. 

107     1C7M 

116     117 

181M 

lis     

ISI      

104X 


108X  Feb.'88 
101        lOir 
109H  Jan.'9 
106        107 


108     Oet.'88 


110     Jai>.'99 


144     144 


188 
117 


•141 
140 


88M  Fab. '88 
118        lis 


107M     107M 


117  Jan.'99 
119M  Allg'98 
119  NoT'98 
121  Jan.'D9 
104M  J'ne'98 
146M  Feb.'99 
143  Dec '98 
)  8ep.'98 
>         140 


HOKllOX 
148     148 


188 
117 


117H117H 
161     161 


80       93 


■!;»< 


I08M  108)4 
lOOKlOlM 
105*  109X 
IO2S 107 


1020  A-O 
lat oonaol  gold  5a....l93v  M-N 
Pt  Boron  dIt  lat  g  6a.l83l'  A- O 
Fla  Cm  A  Pen  lat  g  SB.  .1918  J  ■  J 
lat  land  gr  ezt  gold  5a.  1 980  J  -  J 

Conaolgold5a 184»  J  -J 

Ft  8  A  T  B  Bge.  at*  BtUtSF 
Fort8tDDColatg4Wal94!  J-J 
Ft  W  ADO-latg4^B.198I  J-D 
FtWARIoOrlatgS.4a.1988  .l-J 
Fnlton  meT.  3ee  KlogaCo  Kl. 

0  al  liar  ASA.    Sm  B  P  Co. 

V.JrsinAHof '82iBt6a.iei3  a-o 

Oa  A  Ala  Rt  iBt  pf  g  6a.I945  A-  O 
Oa  Car  A  No  lat  gn  g6a.l889  J-J 
Oaorgla  PaclBa   Sm  80  Rr. 
arand  Rap  A  Ind.  Su  Pa  Co 

HanABtJ.    SaaCBAQ 
oOMitonte.  8m  NTNBAH. 
BonatB  A  WT  latg6a.lB38 
Uona  A  Tei  Cen.  Sm  80  P  Co. 
■  lUnolBCent  lat  g  4a...  1951  J  -  J 

1  Reglaterod 1B51J-J 

lat  gold  3)4a 1991  J-J 

Baglatered 1891  J  -J 

latgold8aaterluig....l991  M-S 

RagUtered 1951  M-B 

ColITrnatgold  4a 1952  A-0 

Reslatared 1962  A-0 

L  NO  A  Tex  gold  4a . .  1868  M-N 

RegiBtered 186S  M-N 

Coll  tr  2-10  gold  4 1904  J  -J 

Reglatered 1904  J  -J 

Weatem  Line  lat  g  4a.l961  F-  A 

Reglatered 1951  F-A 

LoalaTUIe  DIt  g  8)4a  .  1958  J  -  J 

Reglatered 1953  J-J 

8t  Loula  DIt  g  3a 1951  J-J 

Reglatered 1951  J-J 

Gold  3)48 1951  J-J 

Registered 1951  J-J 

Cairo  Bridge  gold  4a.. 1960  J-D 

Registered 1960  J-D 

Middle  DiTreg  6a 1981  F-A 

Spring  DlT  Istg  axa. 1961  J-J 

Registered 1961  J-J 

OtaloStL  AN  Og  6a. .1961  J-D 

Reglatered 1951  J-D 

Gold  3)48 1951  J-D 

Registered 1951  J  -D 

Mem  DIT  lBtg4s... .1951  J-D 

Registered 1951  J-D 

BeUeT  ACar  Iat6a....l938  J-D 
BtL8onlBtgng4a...l931  U- 8 

Carb  A8  lat  g  4a 1888  M-S 

IndBIAW.  S«CCCA8tL. 
Ind  Dec  AW  Istg  5a... .1936  J-J 
Ind  111  A  la  1  Bt  ref  K  6b.  .  1 948  A-  O 
Int  AGt  No  lat  gold  6a. 1919  M-N 

Sd gold  6a. 1909  M-8 

8d gold  4a. 1981  M-8 

Iowa  Central  latgold  5a.l938  J-D 
Iowa  Midland.  Su  Ch  AN  W. 
Jefferson  RR.    Su  Erie. 
I/rIAAGR.    SmLSAMS. 


lOSW  . 
118     . 


•117     , 

107      

88HBala 


72)4  Bale 


108     Bale 


86 


103 
'120 


Sale 
184 


10!« 


,  103 


106 
114 


106 
Feb.'99 


109 
93M 


O0t.'98 
84 


71«       73»4 


108        108 
83)4  Ang'98 
9eM       87)4 

111     Oat.'98 


108 
188 


108M 
Dec '88 


86  NOT'87 
lSlMJan.'89 
108        108)4 


108K  Jan.'09 


30 


105 


16 


97 


87 


107)4  110 


111N118 
104N  107)4 


181      181 

lii"  u'sit 


loe    106 

111)4114 


PriM 

Ftb.  10. 


Bid. 


100 
108 


Atk 

188)4 

Bale 


88 
(8 


Bale 
64 


100     . 
106«. 


104     Bale 

•110)4 

•1103 

•103     ... 
•108     ... 


'lOCK 

tOSM  Bale 


Jretk'$ 
Bangeor 
Last  Sale. 


rxne.    High 

82V  Jan.'»0 

101)2     101)4 


No. 


108 
86 

es 


108 

106 
100 


1C8 


Mar '98 
86 
63 


108 

Dee '98 
Jan.'98 


104 


106)4  . 


112J4  NoT'98 
112)4  NoT'98 
106  Jan.'eo 
108)4  Apr.'V^ 


107      Feb.'99 
104^  Jan.'99 
lOSM      10£M 
101     Mar'H 
00)4  Sep.'9h 


Lo»e.Ri§k 
litl  18x*- 
lOOH  lOU 
100     108)J 


tan  85 


715<    77 


107     109 


96       89 


9814  108M 


181)4  181)4 
100)4  108H 


100     108)4 


an  &  Mich.  See  Tol  A  O  C. 
K  C  AMKABlBtgug5B.1929 
K  C  P  AG  IstAcolg  58.1923 
Kan  C  A  Pac.    See  M  K  A  T. 
Eacsaa  Mid.    Sm  Bt  L  A  8  F 
K entucky  Cent,    See  LAN. 
Keok  A  Des  M.  See  0  R 1  A  P. 
Kings  Co  Elser  A  Istg  68 '26 
Ful  BllBtgng5sBerA.'29 
KnoxTlUe  A  Ohio.  See  80  Ry. 

Lake  Erie  AW  I8tg5a.l937 
2d  gold  6a 1941 

North  Ohio  1  Bt  gn  6a.  .1946 
L8AMS.    Sunt  Cent. 
Leb  Val  (Pa)  coll  g  6a  .199' 

Reglatered 1997 

LehVN  Y  Iatgng4)4a..l940 

Registered 1940 

Leh  V  TerBy  latga  g  6al941 

Reglatered 1941 

L  V  Coal  Co  lat  gn  g  ea.  .1938 

Registered ...1888 

Leh  ANT  lat  gng  4a.. .1946 

Reglatered 1949 

BIC  ANlstg  I8tpf6a.l914 

OoldgnarSs 1914 

Leb  A  Wllkesb.  See  Cent  NJ 
Leroy  A  Caney  Vai.  See  Mo  P. 
Lex  At  A  P  F.  See  Met  8t  Ry 
L  RAMl8tg5Bl9S7Trotf8 
Lone  Dock.  See  Brie. 
Long  lai'd— lat  eon  g  6a.l981 

iBtcong  4b 1931 

General  gold  4a 1988 

Ferry  lat  gold  4)4 1838 

Gold  4a 1982 

Debenture  gold  6a. ....  1 984 
NT  ARB  l8tg6B....198 

ad  Income  1927 

NTBAMBcong5>..193: 
Bklyn  AMon  lat  g  68.1911 

lat  6b .....1911 

Nor8bblatconggn6B..'82 

N  YBayBxRlatgag6a'43 

MonUnk  Bx  gn  gSa...ie46 

l«  A  Mo  RIT.    Su  Chi  A  Alt. 

LBA8tLOoncng6a.l888.  ) 

TrCoaarta ) 

Oanaralgold  4b 1943 

Ln  A  Nash— Cece)  Br  7b1907 
NOAM  latg  er     ....1930 

8d  gold  6b 1930 

aBH  ANaah  latg  6a... 1918 

Oeaeral  gold  6b 1930 

Panaaoola  diT  gold  na.1920 


108)4. 


ee     Bale 


86     Sale 


iYf 


130 
93 
88 

108)4. 

i'ii' 

95 
63 


,  106 
186 
Bale 
Sale 

.  109 


108     NoT'98 


94J4 


88 


83 


94N        96 


186)4  Feb.'98 
188     6ep.'e8 


104)4  Deo '98 


94M  Dec'fS 
80      NoT'98 


108 
106 
186 

94)4 

61)4 

108J4 


7lMSale 


Jan.'99 

1<  6 

Feb.'98 

95 

63 

109)4 


mux 
Jan,  1. 


OlS 
08S 


86 
62 


va 


99)4  108 


100     108 


97)4104 


108)4  108 


106)4  107 


.C4«10^^ 


103 


187 


69)4       71H 


848 


88K    86 


81        SSH 


84       96 


180     ItSM 


I0S)4  108 

104t«  106 

184)4  186 

93        96 


60 
107 


J  -J 
J-J 
A-O 

M-N 

M-N 
J  -J 
J  -J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-0 
A-0 


y-Ji 

:m' 

M-8 
J-D 
J-D 
M-8 

L'& 
M-? 
M-8 
O 
_  J 
J-J 


M-8 
M-S 
J  -J 
J  -J 
J-D 
J-D 
M-8 


1 18)4  Sale 
•106     107 


70 
80 


Sale 


70 
60 

117)4 
loe?4 

lOl 


104 

ic6)4  8aie' 

ib")4 

118 

Sale 

lis 
'If" 

88 

93 

98 

ioT" 

•  83 

•189 
•101 
'  99 
•100)4 
100 

34X 

83 
182 

"99  ji 

101 

•  96 
•100 

'.'.'.'.'.. 

ioo" 

•106 
•118 
•106 
•  96 

107 

63     Bale 

•ibe" '.'.'.'.'. 

180      

117      120 

115)4 

119 


71 

65 

nsH 

106)4 
101 

Aag'98 


105)4 

Vl8J< 

r'ly'8" 

86 


8ap.'97 


Feb.'99 
Jan.'99 


100 
101 


Jan.'99 
'  Jan.'fiis 


60)4       63 

6  Deo  "98 
106  NOT'97 
138M  Jan.'99 
111  Dec '98 
117  NOT'98 
119         119 


63 
110 


68)4    75 


77 
74X 


116)4  llf>4 
10!l)4  106)4 
100      108 


105)4  106)i 

iis*  ii8K 


86       96 


91)4    88 


••  •••••• 


80 


•108      |l08)4  8ep.'97 


88       85 
ISO     129 


100 
101 


100  i(100 

••••%• 

107     ■ 


107 


60        63 


188N  1*8M 


117M118 


•Mopnoarndar;  tbeae  are  lataatMdaadaakadtbU  week,  t  Bonda  due  Augoac    t  Boada  daa  <i.prU.  il  Boada  daa  Jaaoarr.  {  BondadaaJaUi    a  Option  lale 

OUTSIDE  SECURITIES  (Given  \t  foot  op  7  ooksboutivb  PA6m).~QA8  SECURITIES,  So 


Oaa  8»oaiillea. 


Oltr  Oaa  (Norfolk  Va).... 

lat  6b 

CltrB  AL(F  atorla)  5.. 
Oolambaa  (p)  Oaa— 8took 

lit  6s  1983 JAJ 

Oonaolid  0>ui(NJ)— Stck 

lat5e  19b.)  JA' 

Oonaol  Qaa  ( Pitta) 

Piaf 

BoDdaSa 

Oooaam  Oaa  (J  Oltr)— Btk 

letSa MAN 

••trolt  aa»-8M  N  7  Kxc 


Bid. 


86 
jlOO 

so" 

(104 
16 
8U 


67 

inw 

88 
106 
b.llet. 


84 
88 
106 
17 
81 
88 
68 


80 
108 


t3na  8eearlllea. 


Fort  Wayne  (Ind)— Sto  )k 

latea  1885 JAJ 

Grand  Raplda— Stock 

lat  6a  1816 FAA 

Bartford  (Ct)  aa8L...86 
Indiana  NatA  lU  Oaa— BU 

lat  6a  1908    MAN 

Indlanapoila  Oaa— Stock. 

latea  1930 MAN 

Jeraey  City  Oaa  Light. . . . 
Laclede  Oaa— N  T  Stock 
Lafayette  (Ind)  Oaa-8tk 

lat  6a  1984 MAN 


Bid. 

A»k. 

69 

74 

78 

83 

98 

101 

M08 
t  49 

104 

.... 

60 

15 

76 

78 

108 

116 

104 

106 

810 

Bxoh. 

70 

76 

78 

88 

Gaa  Hecurlllea. 


Loganspt  A  Wab  Val— Stk 

latea  1925 JAD 

Madlaon  (Wta)  Qaa- 8tok 

latea  1926 AAO 

Ohio  A  Indiana— Stock. . . 

let  68  1926 JAD 

Peoples  Oaa  A  Coke— N  Y 
Philadelphia  Co— 8m  Boa 
StJoaeph  (Mo) 

6e  1937 JAJ 

St  Paul  Oaa— Stock 

Conaol6a  1944..., MAS 
4rraonse  Gaa— Stock 


Bid. 

Aak. 

66 

59 

78 

78 

98 

67 

«102 

105 

60 

65 

72 

76 

Stock 

Bxoh 

ton    L 

lat. 

88 

40 

88H 

96 

M 

61)4 

i   88 

90 

19 

30 

Cjiaa  8rcnrUlpa. 


Syr'seGaa— lat  98'46.JAJ 

eatemGas  (Mllw)  .... 

6a— Sm  N  Y  Stock  Bxch 

Telea.  dc  Teleph. 

tmenoan  DIat  Tele— NY 

Unerlcan  Tel  A  Cab— NY 

Tantrai  A  Sonth  Amer. 

Jhaa  A  Poto  Teleph— Stk 

BondSa 

Commercial  Cable 

'ommer  Union  Tel  (NT). 

B aptre  A  Bay  Slate  Tal.. 

{And  intareat.  tPrloe 


85 
97 

Hat. 

Stock 
Stock 
109 
56 
108 
185 


76 
par  ah 


86 
100 


Bxdi 
Kxck 

ill 

59 

106 


118 
80 


Pn.  U,  lti»9.J 
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BONDS 

■.T  JTOCH  XXOHAHOK 

WUX  KttDOlO  FKB.  10. 

Iioa  *  Rub  (Ooct.) 

•ILdlT  !•«■••. IMl 

McoMla two 

«Mk*D«elitTt l»eo 

.^M (MA)!  ••....1910 

* k 1M7 

Igta I»40 

■ii»nunil       IMS 

rn**  Atl  iKn(A«-tMi 
OoOtruifS* issi 

MFteASlitosS*  ..1HS7 
KMtMM  Cvt  ■  4« . . .  1  «»7 
LOIaAUJii  iMi....lMI 

£piU*  Et  Co  utOTB  ■  9«.  t  ote  J 

l|akooO(»t.   jMLSAMa 
■taakaMaB  By  MB  «•  IMO 

, 


MtMo*aiaiat«««. 

atatCTB?  lAa«clOI«J  - 
ptABT.  BwriUKAr 


lUaSW 
Mark«~ 

lUK'pt^  

MauovoUUB  B.  JitMw  Rt- 
lUt  M  Bt  MB  •  tr  (  8*. .  I MT 

B«>7*7tkATlU«(S«.l«41i'J  -  O 


■  •tr(8*..l< 

"  Ll(l 

I90  J-0 

OMAMkATlitoaa^wiwvs  M-(« 

■■■I»I»WII IMSM-S 

l^^*>r  !•((■(  aa.'M|M- M 

MM  Cant  wo  (oid'to.'.ViiVl 'j  -  J 
IM COS laaiHM  ■••... l»SV<J'l7' 
M MB laaoa* ■•■.... IV  > 
B««l»*«oll«  M 

Mas  iBIanat  lata  •  t  <a. 

IU>llBtla»«oU«a 1*4      • 

MMaOa  AC»atau«.l»i'  »-»' 
MfciiaiHoU>at..l>IT 

<<«■  Bank  lat  teU  Oa. .  I  •  1 0 
itiiataiai ....lOio  J- 

MMkOaat.    aMNTOiiiL 

MMotlfJ.  aMBTtaaAW 

Bu  Bl  By  A  LM-TT  ■  aa.  IMO 


IM»M-N 


■MM. 
IVaJi  ■ 


If 


IBIByALM-niB 
MLBAW.  (MCfilaAMW 
MU*M«4.  SwCkMANW 
MUAIIotU.  awCkMAMP 
{UAMP.  aatOkMAMP 
AM  La*.  AwBUBAN 
~    C-lalfTa..l*«7 


S5a 


AMI 


r-A 


aaMfoMI 


ITa. 


J-0 
IMi'M-B 

iM*;j-b 
lolj-  ^ 

IMllA-O 

LPIaliaatlalait««..-MiJ  -i 
MAAIatcaaiataa.'Msl  -J 

HBylataosilallVlD  J  -J 
_  Ja.    Am  M  r  M  A  M. 
Eaa  A  Tu— lal«  «a.  IMul  J  •  l> 

tla IMu'r-Al 

Mafokla. IM4  M- B 

Tof  T  la(n«aa.'4ilil(-  m 

••oir- A 

.    .  MOM-li 

jCon(Tt..'0«  a-it 
)  A  Raoakalat  7 


BnttWoatu  lataTa. 

KaMaaalaiaoMla.U 
MAP  laliaatlalaitf*..' 


M«V«aHB«M«  ■& ■■ 

|KATofTla((««aa.' 
IOAPMlatafa....l« 
MAW*  laiofta.ia 


Ma  >  A  B  IM  («  (  »• 
Me  PM-lat  aoa  (  «• 

uu. 


Ix'Jl  J  -U 


.    IWIT    )»^»> 

..1*17  M-X 
..IM«P-A 
_  ..IMor-A 

PaaBaf  Molataif  4a.*S«  P- A 
M  aKUMad  aoM  Sa .  I  MA  J  ■  J 
Taa«  r  I  A  wlMaOa..'*"  .«•■> 
LarcTACTAL  lMi»a-«a  J  ■  J 
•tLAIMtlMajta4)«aL'4T  r-AI 

*4a*t«*a.   1*47  !■•.■» 

AikBfBM*axiaOa.l»»a,J-  D 
SaaaoarrAMgnaSa'ai  A-u 
~  ■      »aM(Sa'«l  A-o 


SaaaM  aUap  aM  (  Sa  *•  I 
|llaaBI*B«a«.  iatCkiaAAii 
BaAABMB  iflo*  Uaa  «  8aL-«£ 

laaaaaaoii  *a'.°.'.'.V.'.'.'l  94  ■ 


\w 


l««W  l«T 
IIIH 

im'Tiom 


gag 


l04MaiJa 
iloNteif 

114      

94M    •« 


!•«     JaiL-M 

"Hii     "Hii 


•no 


ioth 


HokAOkaOMwaoMOa..  . 
latawtiiirnaaM  ta.Iki 

ttaBamlaoi«4a ivaitf-s 

MoM«oalN>la4|»a  1947  P-A 
•iLACamo*  *a.  I9«t^.j 


awkAMaLAMlirCAH 
-    ->BlT.  AmBAU 
AmMPMAM. 
t.    AhUnwU 
I'aLaAT.  MaTPOo. 
ABaaas.  AailMLAW 
■akCkMAML  latTa.'ll 
M«a 1901 


mmmt 


lalaoamMla 

laitaTAPk 1917 

lai  Oa  MaM  M  W  A  Al.  1917  J 
lal  MM  OaJaaaOT  BaA.I9M  J 
■MkTiorAtkar.    AmLA 


J.J 

...I9««  A-O 

J.J 

"  -J 
•  J 


BTBarBiUoBB.  JMLL 
■  T  Cm*  A  B  B-latfkTlM* 

BaaiWiaa* 1909 

OakaMara  fa  of .  I  »M- 1 904 

Ba«latara<  ....M—-I904 

B^iakl»««...HB».IM« 


A«t 


lOkUM 
lOafl  ... 
100  ... 
111)4  Hal 
119     IIIM 


!lTtt«aU 
•lOT     


•MDaa-M 
•*    Piak-97 


lk«M     IMM 


I4«  JM.-M 

119  II9H 

!••  JaB.-<w 

97  Ja».-99 


M 
19 


9^ 

ft* 


nnet 

Jan.  I. 


Lom^igJk. 


« 


98* 


117 


I07«4  I07M 
lO'H  10»H 

{'■'{"  iVi" 
108      tOVI 
lOfl      108 
tO*M  lOiU 
9l       94 


98      107 
ll«      It7t4 
lOati  10<N 


II9M194 
Ifa      193)4 

mn'mh 


IMM 

vH" '. 


i.j  Min 
■  jI'iitv 

M-Bi*<l9t 

M>i*iitt 
M-M*ii>i 


IO<)i  I04ti 
lit  li4H 
ll»HJaB.'»A 
9*  9«H 

■■p9J«     "mm 

loKi  J«L-99 
lllNiaik-** 


IO*M     lOCM 
lottt    >9«ia 

I0«         104^ 
111  IIIM 

>IIMJaa.-M 


Jaii.-9« 

:-)tPak.-M 
S7  rTH 

197         I9t 


l9tM  199M 
I09II  No*^ 
10*         109 


9 
110 


IITMiaB.-99 
II  H  Mil* 
ll9MJaa^'«« 
ll|UJaik-9l> 


n 
It 
it 

9uS 


lOSM  I99M 


III     l«A 
1I0M1I9H 

laS      198 

i«r    111 


•m  98M 


•r*  MM 


II4MI10M 

•IB  •<■ 


BONOS. 
H.T.  8TOOK  BZOHANOK 

Webb  SMuuia  Fkb.  lO. 


M  TCaot  (Con.) 
Dabaotara  ata.. 1890-1908 

Baglalarart 1890-1903 

Dkkt  aaru  axt  f  4a. . . .  1903 

ilailatarail 1903 

atWaT. i»«7 

Ba»lHarail. iMrr 

Laka  Staora  ool  (  S)^ .  1  »»8 

Badaucad i»»8 

Mlak  Caot  eoU  (  «Ma. .  1  »«8 

Bailatatail 1998 

Hwlaa  lat7a 1900 

naalatafart 1900 

HJJaiiaUn  latta.lMe 

Baglatarad... IIM 

WaatSkora  lat  «ac«.IMl 

■aatalaraa Mil 

■•aafe  Ork  lat  ■«  ■  4a.  19M 


MoioM  8a., 


.IIM 

IIM 

IIM 

Olaafiatd  BItom  Ooal  Oorp 

lataf  iBtgac  4aaar  A.'tO 

■■•II  koadaaartaa  B..'40 

SokT  A  Oa««  lat(B  a  Sa.'49 

B  W  AOiaoa  Iataiit8a.-M 

Nor  A  Mgat  lat  f«  (  8a. '10 

BWAOTBIatca|8a.l8 

OavaA  RM  r«c8a..l9l8 

imaa  A  BIk  KIT  cv  (  4a.'99 

MobAMal  lM(a(ia.l991 

Can  A  Ad  lat  (B  9  4a.  IMl 

MTAPatlataon(a|4a.'98 

R  T  A  Rank  lata  aa..l997 

Laka  Ibara  A  Miek  Soetk— 

Oat  Moa  A  Tol  lat  7al90« 

Laka  Skora  «ItM  7a.  189« 

Ooaaol  lat  7a twoi 

Bwyaataa tvoo 

Oonaol  M  7a 1909 

ntfitlmt* IM* 

(Md  IMa 19*7 

■aglatatad 1997 

OliiASlataLaAMS7a'0l 
KAAttRIalf  a8a.l998 
■    "       CIRB 


ioTM  ioni 
llt9>>IN 


cat 

Tat  Siw  1*84 
MHk  Oaot-lat  aoo  7al90S 

IMaoaSa 1909 

•a 1909 

...1991 
...1911 
...1940 

■aglaiatia 1940 

BfOAIt  lMm9a.-89 
■  TC&9A!KLlat«4a.l997 

N  rTurnaw  Lak*.  Am  Bn« 
.<<  T  A  lUr.  Am  N  r  O  A  Had. 
IM  T  LaakAW.  OmOLAW 
.<«  T  L  B  A  W.  Am  tr\». 
!<  r  A  Maa  Bak.  Ah  Lona  la. 
-NTAMB.  AmNTNUAU 
H  T  N  B  A  Baft  lat  raa  4a . -0* 
Aakaanall, 
aatuaiioo 


/Vi«a 
rHdat, 
rth  10. 


I08M  I  '8W 
IO«M  IOTM 
10814  IO«k 

loPiii" 
119     llIM 


IN     IIJ 
|I8M>>*H 

MM  tint 

I0«      109 


III      IHM 

ibl"  tii 


II4MI1TI, 
ll4|2ll7M 
liofilllu 

itiMiiir 


.IIU 


^  iBaoac8a.lM7 

MUADar»r«<»9a...l 

MTAHBIal7a I 

lat  la ,.IIM 

R  T  A  Honh.  Am  R  r  0  A  IL 

RTOAWaoalatfSa.llM 

-  -      -    |latt4a....llM 


Batumaf  Iat8  4a....l« 

BaM«t,e00oal7...ll 

■  TAPM.    AhRTOAU- 


Oa 


BTABB,    AMLoadlal. 
RtiAW.    AHBrt» 
RTtwAM.  AMioPaa. 
RwOflMliy   AmOWARW. 
RatlAOM*.   AmL»UAW. 
RgttAamPkam 
Oaa  tat  BBALaari«a.'91 
BaaMorad. ..........  1 M I 

■iTaM  P  aaa  a  la . . .  I  Ml 

■ajlaTaaal  atA IMl 

Pitor  Has  r  A I  ■  1 4a. .  tM7 

mut 1M7 

Baa  I  la M47 

I 1047 

lat(4a  .  .1148 

Bat  Pm  T«  t;e  tat  (  «a.  IMl 
JtarBjOal.  AwOaotPaa. 
RorWIa.  AmOMPMAO. 
RorAAoaa  tat  (la....  1941 
NfrAWaataaof  «a....l99i 
B9«  Btrarlat  ■  «a. . . .  I  Ola 
■tAaat  ■•a...l99« 
TIa  n«la....l9«9 
BlM(«(4a.l9<t« 
lataesf  4a.l9M 
..I9»« 


RorAMiMt.  AMR-TjOaat. 

OIbAAW.  iMOOOAdtl. 
fctoAMIaa.    AmBAOIW 
"      BiTarRRI 
lanlMMI 
■OMAjmbI 
feaTrOoat 


dtU 

_     IW. 

Ohio  RiTar  RR  lat  ■  8a- IMS 

r  "la. 1997 

Okie  loMi^aB  I  at  a  4a .  1 99 1 


J-D 
J-D 

.n-.N 

M-N 
J-J 
J-J 
F-A 
P-A 

r-A 

P-A 
M-N 
H-H 
P-A 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 

J  -J 
J-D 
A-0« 
A-O 
H-R 
r-AI 
J-J 
M-9 
J-D 
A-O 
A-U 

P-A 

A-O 
J-J 

r.iA 

J-O 

J-D 

J-D 
A-O 

J-J 
J-J 

M-V 
M-N 
M-H 

M-8 

J-D 
A-O 
A.O 


J.D 
A.O 

ii-'ii 

M-R 
J'J 
J.J 

J-D 
M-M 

M-Ai 


J  -J 

i:i 

«-r 

;:rt 


M-H 
H-t* 
A-O 

A-U 
A-O 


OaAitLlatata 1901 

OtoAOaL    AMioPaaOo. 
Ora  RrA  RaT  lata  r  f  «a.  1109 
Ora  BB  A  Rat  auD  f  4a..  1944 
iialfcart  Una  i>t(8a.l9M 

OtakARflrlat7a I9M 

OoM  la IIM 

(ntk  Ir-lataoaa  8a-. 1948 

io»aaa  loa  A  Sa 1946 

Ra»«i  laa  B  A  aol  u..  I94ii 
■avaao  A  BoBa.    Am  R  T 
•  rPAItP.    AaaCAR        I 


J-U 
A-O 
H-N 

j°-J 
J-J 

*:? 
J-J 
J-J 
J-J 


Bid.     Aik 

•107H , 

Mu7M    

■■  07H 

'io;«4  ..... 

IIOM 

ib'6"3iia 

'Viji  itio" 


IM 

'Vo'i"  ;■.;; 

i'UH  Hiir 
111    IIIM 
'111    ... 


Ill 


'1 10  a 
101 


I07M  I0« 
•lOSM  .'■'.'.' 

mm"  ;;!;■. 

•Ill    

•108     

IMM 

•IM     


lOTWJtala 


IM 
IM* 

!•!»: 

IMM. 
101      I 

IIIM. 


lala 
180 


III 

'im" 


IM 


"itiiX, 


114 


97     law 
IINAkto 


U 

110 


111    111 

M     8a)a 
:  71M  lala 


ifaiiCa 
Jtangtor 

|i 

LtuiBaU. 

Lam. 

BigA. 

ifo. 

104 

OaelS 

i04«(  rab.-9u 

•  •. 

107H  Fab. -so 

l?U2 

J  'tM'Vl^ 

Jan.'9g 

•  •aa 

108 

NoTid 

.... 

ttvy 

lOOU 

4Ut 

Ml4Jan-'V9 

»9 

100 

B(i» 

99 

RoT-M 

•  a*a 

101 

Jaa.-M 

•  aa- 

tOOM  Jan-M 

.... 

101 

Maj-I? 

lt«M 

um 

10 

HI 

nsM 

1. 

108 

NoT'98 

.... 

IM 

J '■»'»■< 

.... 

M 

jny'98 

.... 

111" 

iii  ■ 

"7 

iot" 

Aac'98 
Dao-M 

:::: 

IIIM 

til 

Apr.'OH 

.a*. 

lOIH 

10»M 

1 

IMS 

■  08U 

Jaa.-M 

e 

lOSh 

lien 

.... 

Jan. -99 

•  •a* 

IKHaJaiL-ll 

■  *.. 

tOTM  rab.1l 

*aa* 

IM 

Jaa-'OH 

•  ••■ 

IOIMDm'17 

III 

O0I.KI 

>••• 

119 

Jan.  19 

104MOac'98 

.**. 

IM 

rab.'98 

IIIW 

J-iWM 

.».. 

IMS 

Jaa.'»8 

*••• 

IMH 

r»k.-M 

.aaa 

IM 

JaB.18 

.... 

i07" 

I07M 
Ro>-M 

47 

104 

.... 

l04MOat.-97 

17H 

180 

8 

173 

Jaa.'J»9 

.... 

lMWAar'9» 

.... 

IMM     i'MM 
lUMJaiL-M 

1 

IMM 

io«H 

II 

134 

108 

17 

lOIMRoVM 

ll8Mrab.ll 

at 

117 

oat  m 

lliMOaa  98 

.... 

IM 
IO>M 

•a*. -98 
1^»M 

iV» 

'OOJ, 

^9 

4*9 

■ti- 

■9 J" 

IM 

ll* 

118 

101 

J'na-IH 

IM 

114 

1 

119 

Rot- 98 

■  *.. 

ll7MAaa'98 

•  •*. 

101 

r»k'»7 

97 

9t« 

18 

II 

. 

III 

IM 

jaa.-«K 

"V 

Sa^-M 

... . 

•MBap.'M 

*•.. 

■*M 

b8 

1 

110 

110 

8 

101 

IO<M 

l« 

119 

liB 

8 

191 

J-nalH 

IM 

IIOM 

'^■^ 

"ii 

M 

89 

90 

71 

7IM 

41 

Honne 

since 

Jan.  I. 

i^M9.«t*. 


loCM  107M 
iioji  u»M 
"icMioiM 


101 


IM      108 

loiM  IMM 
i  to«i  ill" 

109M11I 


110      IM 
......  .«•■•« 


10. M  I81  ti 
108«.  I05W 
IO8M  K  BM 
II4M  UoS 
ll8$2ll8S 

no    iotS 

IM      IM 


l.lK  111 


IM      IM 


178 
171 


IM 
114 


180 
178 


IIOM 
lltg 


104 
104 


1041) 
108  S 


I14M11I 


lOiM  lOlM 

i'ni  "7'o" 
wo"  "I'i" 

HI     114 

im"  ill" 

MM  "H'H 
8SM   •*H 


•0       M 

110     118M 
lOOH  111 

1»»    111 


i'oT'  tiii 


89 
88M 


i 


'■•pitaa  PnAaf ;  tbaaa  ara  lataat  M«  mi  ■ 


llklawaak.    tDaaJaa.    tuaaJaly.    tuaaJaiM. 


OUTSIDE  SECURITIES  (Oitkit  at  foot  or  7  ooniocT 


•9  Ba*.    '•  Tbaaa  ara  opUoa  aalaa. 

-L   S  SLECTRIO,  So, 


T9t^.  Ar  T»1>»A. 


8.  i»vO.. 
••aa  a  tiimmit* 


I—.  Ar  Ti-i* 


-i — s_jA  AUauua 

WM^Caaoa  TWar-R  r 

flassSa'isK"^ 


I  jid. 

90 


BraakBaatna  Co  . 


I  Co.. 


a^^Ann  (ct)  Bi  u  oowN 

OaaaotBaalfM  ■tof^n-. 
'      naatna  M(»Oo..M 

■  HI  Oa  irr-R  r 

■  tllOOBr«-RT 
Ora  Mintfic  Oa. 

Oo  .... 


IM 
49 

t  40 
9 
t  UM 
•loak 

MMfc 

4 

94 


Aak. 

B*ah 


178 
M 


M 


nmntr 

■MIm-Pqaq 
roMWariMB 


•  «'rle    C«i»»Ml»« 

'  <<  CanlKlaoLK  . 
i<<  ■  It  Waldlna C« 
►  '.'LiAPOopr.' 


_Doataf.— Am  H^-  ■ 
BariAwd  roi)  BtaaLt  ' 
Bai^«(Ot)  lAAPoaCoJ  I 

^-SS-Sr:-::::: 

l«am|aii.(PnT)BiOo.Ml'a        / 
■UMalalapf  B.»-Pw>Oo.'»n»»' 


UBIOo. 


.•■laa. 

:/-Btoek.. 


latrarrr— 8a.. 
TTanr— Stock. 

Il4a JA.I 

lABdlafraa*.    »Pr«~ 


Tis 


19 
I  MM 
108 


ISM 
t  9«M 

111 
tibs" 


vsr 

100 

18 

97M 
108 


iVs 


272 
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BONDS. 

■.T.aTOOK  KCOHAROE 

Wbbk  Kmoimo  Fbu.  10. 


Um  CoutCo— Itt  K  Ss.  184« 
X  Mot  MlMoan.  8m  Mo  Pm 
Pkuma  ttti f  (  4MI-- ' '  lOI'' 

BfialMUljKM laio 

Pnn  Co  gaUt ■«>«•.  .l«at 

R«ataUi«d IMl 

OSa  4«ool  tnutr«(.  I  »S7 
POO^bi  L  aoogag  4W>- 

turHtA. l»«o 

BwiMBgnar 1W«» 

BvlM  Cgnw 1««3 

Banwuliguar l»4B 

RtU  cm  *  8t  L  lit  7*.  1«00 
lUgUtwwl ISOO 

Pitu  rt  w  *  c  ittTi.iou 

M7t 1»U 

M7 1913 

0  Btl.*Plitoong6«.l»Si! 

Bagutnvd l«S8 

OtoT  *  PltU  eon  •(  7i.  1900 
U«n  go  g  tut—t't  A.  1  »43 

MMa 1»«3 

■rl*  A  Pitt  gn  g  SKa  a  1»40 

SanaiC 1940 

arKAIexl>iiiug4>4>.ia41 

AUagh  TalKeuKaK4>.1948 

N*CBdgeKeiiKUK4Ms.'45 

ruDRR  Ut  real  MK  4t.ieJ» 

Uon  (Mrlmg  g  Si 190S 

Oon  ourranoj  6*  reg..  .1906 

OongS* 1919 

B««tt(wwl 1919 

Cong  U 194S 

CI  *  Mar  lit  gd  g  Hit.  1 935 

ON  J  KK&  Can  genii.  1844 

OBBKAB8el>tga4ig.-S8 

Bon  A  Lewla  litg  4>  .1930 

maaooiaA  At.  SMLANuh 

no  DMA  B  latgAatrrao.'SO 

■ran*  DIt  latgSttrrM.'SO 

Sd  g  Sa  tr  reo  let  ikI..  1896 

PaoABaaU  SMOOOAStL 

Pao*P«kUnlitg6l...l921 

Sdg4Ma ^. Feb.,  1991 

Pin*  Creek  reg  guar  Sa ..  1 932 
PltUClnAStL.  SMPennCo. 
P  C  C  A  8t  L.  8m  Penn  Co. 
PltU  CleT  ATol  Utg6a..  1939 
PlttaAOonnelUT.  SmBAO. 
PIturtWACb.  SMPennO 

Pitta  Jano  iBtgtta 19'.2S! 

PltU  A  I,  Un»-2d  g  Sa  . .  1 938 
ritUMoKAyo— latgues.'8^ 

Monar  6a 1934 

MoKeeAB  Vlatgaa.1918 

PltU  P  A  K  lit  g  Sa 1918 

PltU  8b  ALB  lat  gSa.  .1940 

latoonaolgoM  Sa 1943 

PttUAWest  UtK4a...l917 

J  P  M  4  Co  oertfs 

PltU  Y  A  ABhlatounBll987. 

&aaaing  Co  gen  g  4b.. .1997 
BegUtered 1997 

Bnuelaer  A  Bar.  Sm  D  A  U 
■leh  A  Dan.   Stt  Sonth  Bt. 
KloQrWest  lBtg4a....I93(i 
Bio  Ur  J  uuo  lat  HO  K  Sa.  1 93U 

BloGrSo  lBtK3-48 1940 

Boob  A  PltU.   SefBHt  P. 
Borne  WaU  A  Og  See  N  V  Cent. 

SaltLakeClBtgataa. '03-13 
tJoAUl  lstg3.3-48..1947 

Bt  L  AAT  H.  Sm  llllnola  Cent. 

It  L  A  CaL    8m  Mob  &  Ohio. 

Bt  L  A  Iron  Mount.  Ste  M  P. 

Bt  L  K  C  A  N.    See  Wabaab. 

et  L.  M  Br.  Set  T  KK  A  of  Stb 

BtLA8K2(li(eBCIA..190i| 

Mgoldaa  ClaaaB 1908 

Mgol<16l  ClaaaO 1908 

lit  g  ea  Pieroe  C  A  0..1919 

aanaral  gold  6a 1931 

Oaoanl  gold  6a 193 1 

In  tnut  gold  Sa 1987 

nBATBBdglatges.1910 
Kanau  Mid  iBt  g  4a. . .  198T 
BtliABF  Ulli(4B....1996 
Boatbw  DW  IslH  58...  1947 

SL  So.  8m  llUnola  Cent. 
liBW  l*tg4abdefa.l98U 
M  g  4a  Ino  bond  otfa. .  198U 
tt  Paul  CItr  Cab.  c g  6a.  1987 
Qiiarant«ed gold  Da...l937 
•tPaol  A  Oulatb  Iat6a.l93l 

ad  Sa 1917 

lBtoong4a 1988 

•iFaolil  AM  3d6a....l9Uu 

Dakota  ext  gold  6a 1910 

IM  oouol  gold  ea 1938 

Bwutand 19S» 

BMIM«dtOgOld4MB  1983 

Basutared.  

^ontBzt  latg 


J-U 

A-O 

M-N 
J  -J 
J-J 

M-M 

A-U 

A-O 
M-N 
M-N 
F-A 
F- A 
J  -J 
J-J 
A-Ot 
A-U 
A-U 
M-N 
J  -J 
A-U 
J-J 
J-J 
J-J 

n-a 
J-J 

M-N 

J-J 

a 

N 
.M-N 

n-a 

F-A 
J-J 


107 


103 


lie 
•ii« 

•lis 

lOT 


106 
•130 
•130 


*--:; 


J-J 

M-8 
M-N 

-F 

-N 
■  O 


A-U 


J-J 
A01 
J-J 
J-J 
J-J 
J-J 
A-U 
J-J 
J-J 

M-N 

J  -J 
J-J 


J-J 

J-U 

J-J 


J  -J 
J  -J 


M-N 
M-N 

M-N 
F-  A 
J-J 
J-J 
A-U 
A-O 
J-D 
J-J 
A-U 


.1938 
^ontBzt  latgold4a..l93 

BagUtarad 1937 

ainn  Union  latg6a... 1933 
caontC  latga  g  6a.. ..1987 

BagUtarad 1937 

latgnargold  Sa 1987 

Basiatwad 1937 

■  M  indlT  lat  g  Sa...  1 908 

BagUtarad 1908 

Nordir  latg  48. 1948 

BtgUtared 194> 

•rmABFlatg  Sa....l8(8 
BagUtarad 1988 

»l  P  A  Nor  Pao.    St*  Nor  Pae 
tPA-<'lClt7.SM0  8tPMA" 
S  Ve  I'roa  A  Ph  iBt  R  Ss.   t'4S  M-  8 

SA  A  A  P.    Sm  8o  Pao.  Co. 
r  A  N  P  latat  gBa...l918|j  -J 


Prlea 
friday, 

Feb.  10. 


A$k. 

Bala 


,117 


Lote, 

loeji 


ISO 


ll6KJan.-99 
lie  J'ly'98 
108     N0T'»8 

IM  Jan.'89 
ltlSoot.'98 
118  Noi'9a 
107  Deo '98 
107MJan.'99 
I08H  Apr'97 
188MJan.-99 
141     NOT'98 


llSMApr-97 
MaV'98 


,101 
,    97 


131 
'  80 


•130      , 
133M 

•117 


99 
98 


Sale 


87M  Bale 


9S 
103 


94 


83M  Bale 


,  117 
,  117 
,  117 


laiii  Sale 
109  sale 
100 


Weetc't 
Range  or 
Latt  Salt. 


Hiah. 
107 


107 


103     NOT'97 
I08"m»V'87 


llSKPab.'e9 


88 
96 
80 

130 
90 
187 


Jan.'99 
Fob.'09 
Dec  '98 

MaT'98 
Sep.'98 
NoT'97 


I07X  Oot.'98 


ISl      Noy'98 


80 

lis 

98 

98?« 
99 


Oct.'98 

Jan.'99 

J'ly'»7 

99^4 

99« 


88X        S-H 


98  9St4 

103X  Feb.'99 
76      Dec  '98 


83 


8?« 


114  Jan.'99 
114M  114H 
114}4Dec  98 


133W      138M 
108^      109 
100      NoT'98 
lOS      Oct.'97 


49 


N 
Jl 
J 

J-J 
F-A 
A-U 

j-n 

A-U 
M-N 
J-J 
J-J 
J-J 
J-J 
J-U 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


9m  Bale 
64MBale 

105      

•106 

180 

118 

93 

•181 

1 33 

136 


87)iBaIe 


13S 
116 
100 

iVsji 


118 


•106M  lOSM 


114 


It* 


8BM        S7^ 
98M  Feb.'9t) 

9014        93 

51H        5'. 
90      NoT'97 


1340 
'.i39l 


130 
113 


130 
113 


134 
186 


Dec '98 
135 
138M  Jan.'99 


U8H  118X 
I08ttMar'9H 
105V(S  105W 
104  Jan.'OS 
138WJan.'9H 
130  Oot.'98 
116  Apr'97 
114         114 


lllM  Jan. '99 


lis     Aag'98 


Sangt 
tince 
Jan.  I. 


Low. High 
lOS     107 


118M  HAM 


I14W114M 


BONDS.  ?■! 

W.Y.  8TOOK  EXCHANGE 
Week  K.suino  Fkii  Iv), 


107M 107M 


99 

94K 


lis     113 
88K    99M 


85M    89 


91        94U 
103^  104^ 


83        84 


114 

114 


114 
114W 


183 
107 


lOOK  0«t.'97l 


134 
109 


S4M 

40X 


87H 
98K 

55M 


BarF  A  W  lat  oon  gea.1934  A-O 

Iltg6a 1934  A-O 

Seloto  Tal  A  N  B.  8m  Nor  A  W 

Saab  Alloa  tat  5a .1938  J.J 

Baa  A  B  Bdge.    8m  Bkl;n  Kl. 
Bod  Bar  A  8a  lat  g  Sa...  1934  .1  -J 
8o Oar Aaalatg6B.... 1819  AI-N 
Sontbem  Paelflo  Co— 
OalHarA8Alatgea.l910  F-A 

8dg7B 1905  J-n 

MexAPacdlvlati5B.'31  M-N 
Hon»ATOl»tWAN78.'03.)-J 

lBtg5Blnt  gtd 1937  J.J 

Oon  g  6s  lut  (rtd 1918  A-U 

Oeng4a  intgtd 1931  A-O 

Morgan'Bl.AATlatgea.'30  J  -J 

lat  7a l»18iA-0 

NTT  AMexgulBtK4B.'18  A-O 
Ore  ACal  latgtdg  5a.l937  j  -J 
BAAAPaulatgag48.'43  J  -j 

Tex  ANO  lat  7a 1906  V- A 

SaMnediT  latg  6a.. 1913  M- 8 

Oon  g6B  1943  J  -J 

BoPof  Arirol8tg68.'0»-10  J-JI 

8Pof  Cai  IfltgSfl. '05-12  A-U 

lat  oon  guar  g  5a. .  1937  M-  N 

Stamped 1905-37  .M  N 

A  AN  W  lBtgaR6B.1941  J  -J 

8  P  Ooaat  iBt  gu  g  4b..  1937  J-J 

BPaoof  NMexlBtg8B.'ll  J-J 

South  Rt— lat  oon  g  6a..  1994  j  -  J 

Registered 1994  j  -  J 

Mem  Dlv  lstg4-4M-5sl99HJJ  -J 

Registered 1996  j.  J 

R  Ten  reorllen  g  4-6B.1938  IH-S 

KoRlatered 1938  m-S 

Ala  Gen  R  1st  g  6s....  1918  J.J 
Atl  A  Oh  Air  Line  Ino.  1900  A.O 
Col  AQreenv  Ist  5-68.1918  j  .j 
BT  Va  AOalst7a....l900  J.J 

Divisional  g  68 1930  j  .  j 

Con  Ist  gSs 1956  M-N 

OaPaoRr  Istg  6b  ...192'.i  j  .j 

Knox  A  Ohio  Ist  g  6a  .  1925  j  .  j 

Rich  A  Dan  oon  K  6b.  .1915lj  .j 

Bqulp  sink  fund  g  Ss.  19091 M-  S 

Deb  Sa  stamped 19271  A-O 

Virginia  Mid  Kan  59. .  .1936  n.N 

Gtd  stumped 1938  YI-N 

W  O  A  W  Ist  or  gu  48.1924  F-  A 
West  N  C  1st  con  g  6a.l914  J  .  J 
SAN  Ala.    Sm  li  A  N 


Bid. 

ISO 

•19 


104!4  Bale 


•110« , 

110 

88^  Sale 
•188     


ISO 
118 


ISSJt 
116 


134M  136^ 
138H  13894 


1IS)<U8X 

intu  i'osM 

104      104 


113M114X 

iiiji  iiiji 


Spok  FallsANor  I5tg8s.l939 
StatlslRy  1st  gu  g  4\4b.1943 
Sunb  A  Lew— See  Peiin  RR. 
Syra  Blng  ANT.  See  DLAW. 
I^er  A  of  St  L  lat  g  4>48.'39 
L  Ist  congold  58.1894-1944 
St  LMBgeTerKUg5s.l930 
Terre  Haute  Bleo  Ryg8B.'14 
Tex  AND.  Set  So  Pao  Co. 
TexAP  RyBdlTlBtg8s.l905 

latgold  58 2000 

Sd  gold  Inc.  68,  Deo... 2000 
Third  AT  1st  gold  5«. ...  1937 

Tol  AOC  Istg  5s 1936 

West'ndlv  Istg  5a... .1986 

General  gold  5s 1936 

Kan  AM  1st  gug  4a.. .1990 
Tol  Peo  A  W  latgold  48.1917 
TStLAKO  latg  »a  tr.l918 

Ulstar  ADel  lat  eg  Sa.  1928 
mlon  BlBT.  Sit  BUrn  Blev 
CnEl  (Chin)  lat  g5s....l945 
Un  Pao— BB  Al  g  g  48.1947 

Reslitered 1947 

Un.  Pao- Tr  Co  otfa  g  4^a 

O  P  DAG  lBtog6strrc.'39 
Cnl  N  J  BR  AC  Co.  Sm  Pa  RR 
Dtab  A  North.  See  Ore  8  L. 
DtloaABlackR.  Sm  NY  Cent 

Ver  Val  lud  A  W.  See  Mo  P. 
Irglnla  Mid.  Set  South  Rr. 
Wab  RRCo  lstg6B..193U 
2d  gold  6a 1939 

Debenture  aertea  A.. .  .1939 
SerleaB 1889 

latg  Sb  Dot  A  Ch  Bxt. .  104 1 

St Chas  Bridge  lstg6B.1908 
Warren  BR.  See  Del  L  A  W 
Wash  OA  W.  Srt  Southorn 
West  NTAPa—lstgSs. 1937 

aeng3-4a 1943 

Inoome  Sa April,  1943 

West  No  Car.  Sm  Sonth  Ry. 
Western  Pac.  See  Cent  Pae. 
WChIc  9t40-rrlBtour5».'28 

40-rear  con  g  Sa 1938 

West  Shore.    Set  N  Y  Cent, 
WVaAPltts.    SmBAO. 
W  VaCent*  P  l«tg88.1911 
Wheeling  A  L  B  1st  g  Ss.l938 

Trust  Co  cert  Ideates 

Wheel  DlT  lat  gold  58.1928 

Bxten  A  Imp  gold  5s..  1930 
Wilkes  A  Bast.  Sm  N  Y  8  A  W 
Wll  A  Siooi  F.  See  St  P  M  A  M 
Winona  A  St  P.  See  C  A  N  W 
Wla  Cent  Co  lat  tr  g  5a  . .  1 937 

Bngrared  trust  certificates. 

Inoome  Sa. 1937 

GAS  ABLKCTRIC  LIGHT 
Atlanta  QLCo  Istg5s.l947 
Bos  CQastrottsa  f  g59..'39 
Bklyn  U  Gas  1st  oon g  6b.. '45 
ChGLACCo.  SmPOACCo 
Colnmbns  Gas  lat  g  Sa. .  1933 
JtonGaaCo.  SmPGACCo. 
Detroit  atr  Oa«  g  6a.. ..1938 


A-U 

F-A 
A-U 
Q-JS 

M-B 
J-D 
Mcb. 
J-J 
J-J 
A-U 
J.U 
A-O 
J.J 
J.D 
J.U 

A.U 
J-J 
J-J 
M.N 


Priet 
Friday, 

Feb.  10. 


A$k 


lOSh  Bale 


103H 
,    80 


106H  Sale 
112     Bale 


110 
106 


Sale 


106X. 


103  104 

107  Jan.'98 
110KFeb.'98 
103M     104)i 

iVoK  Jan.'99 
118  Uec'9s 
88)<  t<9^ 
I30«Feb.'9M 
139     Jan.'99 

idOM  Jan.''99 

78  79K 

116      Dec '98 

106MNOT'97 

104  lOSH 
118         113 
118^  Deo '96 
103U  NnT'98 
107         107 

9i%        98 


113MNOT'98 
105         106 
98      Oct'9S 
I07)<Jan.'99 


107      110 


180 

105 

118 

IISM  116 

124>, 

117      

124 


105M 

IIOH  Sale 
118*4 


117!i 


113 
>11«. 
'106H  . 


1 1 IM  Sale 
son  Sale 

losii.. '.'.■.■ 


....  100 

85     Bale 
78U  Sale 

106  Sale 
100 

107     

103^  Bale 


Wttk't 
Sangeor 
La»l  Sale. 


Low.    High. 
104M  Oot.^97 


104N  rab.'Mi- 


103X  NoT'98 
ilSJi  Aig'97 


118  8ep.'98 
104J<  Keb.'9il 
lie^  Jan.'99 
115  115 
134  184^ 

119  Jan.'99 
183MFeb.'99 
101  NOT'9" 
104^  Deo'98 
\\0%  1105< 
110     Dec'98 

94     Jan.'99 
118M  Deo'98 


lllK  Dec'98 
110  Dec'98 
108     Oat.'9^ 


105MDec'«8 
111         112 

48«  51K 
185H  12SH 
106  Feb.'99 
103      Deo'98 


85 
78H 
103 


85 
78« 
106 

ve 


31 


188 


43 
2161 

10 
itl5 


88 


,     70 
Bale 


103M      106 
99M  OcU'9R 
87^  Jan.'99 


m-N 

F-A 
J-J 
J-J 

J-J 
A.O 


J  .J 

A-O 
Not. 


W.N 

M.N 


J.J 
A.O 


•106 
111 


J.J 
F.A 


J.J 


A-0« 

BON 
J  -O 
J.J 
M.N 

J.J 

J-J 


118H 
97 


S7X 


108)< 

68     Bale 
17        17)4 


68 


OB. 


BaU'' 
8M 


96 


115^ 
96M 


36« 
107 
109^  Jan.'99 


87 

107 


llOM  Jan.'99 
57*4  sua 
16H        17 


88     Dao'97 


lis  Jan.'9e 
106  Jan.'99 
I04M  Deo'98 
IOC  8ep.'98 
9SMMar'9H 


34      NOT'97 

64W        88H 

8)4  9 


eiM  0ct.'e8 

117M      118 


XowJBvA. 


Anve 
«>nea 
Jan.  1. 


losM loe 


uoxiiox 

lOOM  104)4 

iiojiiii" 
sTii  "siii 

189"  189" 

97"  iod»( 

77X    81 

ib'i"  i'osJi 
108M lis 


106      107M 
90        98 


103M  lOSH 

ib7)i  ioTM 


104)i  I04M 
114)ill6S 

118  116 
134   134)i 

119  119 
133   18?M 


110      llOM 

"94"  "ii," 


loWXi  113>4 
4?%  51X 
U6)«  136M 
104      106 


108M106M 


1336 
81 


96 


80  8S 

78  79 

93  106)4 

98  10li)i 


67)4     63 
87M    93M 


113     llSM 
94     100 


33X    88X 
lOSX  109 


io8>^  iia)i 

61        S8)i 

UX     17 


lis    lis 

104     106 


68 
8 


«8H 
9 


116)4  i^«^ 


95X  »7)t 


•NopnoaFndayilataatbldandaakadtlUiwaak.    t  Daa  Jona.    tone  July.    iloaaMaroh.    1  Daa  Jan.    IBoada  daa  Not.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  ooiraBOUTiVB  pages).— J'^iZ^F  <&   MISOELL'S. 


Farrr  Campanlea. 


M  T  A  B  R  F4rry— 8tnnk 

Honda  Ba  of  1983  MAN 
N;TA    "bnken— Stooa 

latSa  1949 JAJ 

R  T  A  8  B  Trana  A  Korry 

Bonda  6a  nf  1906  MAN 
lOtli  A  33d  3u  Kerry 

latmort  5>  1919... JAD 
Cnion  Femr— Stock 

:atSa  ii)30 MAN 

i Surer  rays  accrued 
t  Price  per  share. 


Bid. 


78 
{100 

68 

87 

86 
i   90 

80 
{104 

46 
(103 
intere 


Ask. 


80 
101 
80 
88 
SO 


81 
106)i 

47 
104 
at. 


tmaoallaneooN.  Par. 


aokar  Merrall  A  Con.  100 
UnAlrPowerof  NT.100 
Imarlo'n  Axe  A  Tool  .100 
Kmut  Bank  Nota  Co. .  .60 
American  Beet  Sugar. 

Preferred 

Amanoan  Brake  Co..  100 
Amar.  Caramel— Com.... 

Praferrad 

Amar  Oroo— 1st  pref .  1 00 
Amar  Malting  Co— Sm  St 
Im  Pneumat  Tool  Co.  10 
4.mer  Preaa  As»oc'n..l00 


Bid. 


99 
68 
80 
t  38 
40W 

l?l^ 

50 
100    ' 

oak"B 
■05 
8j 


Aak. 


101 
70 
31 

41 
43 
83H 
117 
60 

■"9X 
X  Hat 
■16 
108 


Mlacellaneoua.    Par. 


American  Screw 350 

k.ai  Soda  Fonn— Com.  100 

lat  preferred  100 

3d  preferred 100 

Amer  Btaal  A  Wire— S« 
\mariran  Burety.^  —  50 
Amer  Tin  Plate— Sw  stoe 

Preferred— Sff  Stock  B 
im  Typafo'ra— Stock.  100 
Vmer  Sewing  Machine.  .6 
^mer  8trawboard....l00 
Uner  Wrlngar  com...l00 

Pref 


Bid. 

Ask. 

tll6 

140 

6 

10 

43 

60 

8 

16 

St'Ck 

Bxl't 

190 

195 

k  Ex. 

List. 

ich.  L 

IsU 

63H 

64 

t      8 

. .  ••. 

3iM 

33^ 

101 

103 

114 



miacellntieoiiH.  Par. 


^mer  Qraphophone 10 

Preferred 10 

Andenon  (John)  Tob.lOO 
Aatomatic  Tending...  10 
BameyASm  Car-Com.lOO 

Preferred 100 

Sa  1948 JAJ 

Bergn  A  Bng  Br— Sm  Phi 

lat  6a 

Blackwell  a  Dnrh  Tob.SS 
BUsB  Company — Com.. 60 

Preferred 50 

Bond  A  Mort  Oiiar. . .  1 00 


Bid. 


t  IS 
t  13 

II 
t     3H 

86 

87 

100 

1.  list. 


t  18 

1  B6 

t  60 

835 


Aak.' 

18)« 


IS 

4 
80 


107 
SO 
63 
66 
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BOND&  'fl 

<«  T.  ■TOCK  KXCHAWOE  |t 

Wns  Kamire  Pbb.  10.     *t 

i«aM0D«»iit(t^.iti8  r-A 

W  ■UlUtaoBTf  a*..l»l0  11-8 

IMMWCS^ 1**S  J  -J 

A-O 

"    8 


J-O 


iTBiniSa.lMO 
■iaMi.M'T'iKoi»'(iii.'.''M 

Mb  Bm  Co«*(S«...l*Bt~  - 
0r  BmOLOo  !•(■«•.. l»tBJr- A 
C  O  Mo  «»M  Oo  IM  f  te.  IM* 

LMOM-LOoorstLT«aa«-i* 

(Ball  bnod* ttll 

MbI  FMt  OmOo  JM  P«o»Om 
P«o  OmAO  tH*«  ■••■•{•M 

M  gUBtB  (Ml 

lata<MMica4. IBM 

■ir If    IMT 

RMIIIIIII IBtT 

Ot^LAOBa  !•((■•  ••'BT-     - 
Odb  0  Oo  of  Ok  I  (KB  (  8«-l«  J  -  D 

ffOM  ."LCfc  mniBfc/OSlJ  -  i 

x'-a 
ttmamu.Amwom  rod  ml 

A««MRB-0«tUB4«.l»M  H-S 

AaDBAlBpS*.  AmOhNJ^  _ 
AaBfunaMte  lM(«a.l»lS  X'll 
DarVs  Ow  Oo  l«t  i  «•.  I  B4«  I J  -  J 

DFbwawb  iM(,s*.i»t»lr-A 

riBkOaal  Mia.  IhTCIAH. 

Rofroaa.  taooKM  «•  IBOT:J  -  J 
OtaarfaKOaaL  BmM  TCAH 
(MC*I  latawf  S«...l»0«lr-4 
(MOAI  Da*Oo«a«ia..l>M  J  •  J 

Oaa»oa  a* 

Eraal  Co  caa  «vM  •■. »« I  • 
r*I0Di«airala.!B4a 
iCMtaOalMgfa. 


BU.     Aik. 


IIIM- 
•tat     . 


feb.  lU. 


■■  ^»  ■    r   «^«   «■•  Ba  ■  w.    »w 

MaraalOaalMBaBl'IMI 
VaMB  Oaa  Oa  ael  ti  (  (a-'B* 


r-A 


rka  Bm^^  C  *  <- *•  TC  A  L 

LFalABCafB.    «MRRbaa«a 

IM  MAM  M  ar  (W*  •  A.IBII 

•MTATaelirB*(Sa...lBB«  J  -  J 

a»l»*OBalAClat(«a.lBlt  A-O 
w?       _     _        .         .     -— Tj  ,j 

M-» 

..IBKIM-M 

..IBta'J  -J 

jSa...l*lt!A-OI 

te«laa^l>oalOo>»...l»ol.J  -Jj 
AOlMtCAl  l«(Sa  IBS*  J  -  O 

BB(««  IBB«,J-DI 

ilM(CkKi  IMfaa.l**BiA-0 


lWBtRaarMala.lBB« 
IROo  l««ttV..IBtl 

iBaABBLAlaaa 

llMBtOoAiK 


'ie« 


mt 


j^aatgWwa-alat 


PATlita 


•(■•a.l»IBHti 

lMa8a.-4Bi».a 
Am  WB 


luftl 


101 


rOo 
I  Oo.    AM  WB  DB.f 

UlflfCVilM«««  <''  n-»     113 

1^  vft  Nma  Mil  t>  •• 
IITAW  Jrataao>a«r 
■  TAOMl«a«lM|i««. 
SaWaMaTMaB.  Aw  Wwcxn 
^B««*i  *** '^  '  **;  »*''»-'»lM- II: 
«  ■eBrtaarwAaj;tAawa«aiala»l>t«i  • 

OUTSIDE  SECURITIES 


Law.  ilidA. 
M  AaTM 
IIBM  KM 
tlBHPBB'M 
IiaHJ'aa-BT 


tM 


IM 


Ibxr'^B 
Jaa.'BB 


M 
I 'a 


III 


l«T 
IBi 


M 

Jaau-VT 

AiW 

'  JaK.'-«B 
Apr-BT 

'Majm 

Marvt 

(     »   " 

nytr 


I«w  £VA 


iiim'ii«m' 

I80h1**M 


!•• 


IBf     10«K, 


lOBMIIIH 
IVT3  IBB 


IMt*  IO«M 

io«    1B8^« 

—H    8TS< 

••••B«    •S0»« 

•b      bbh 
IBB     100 

or"  "»iH 


BONOS. 

N.  Y.  arOCK  E  XOBA  N< «  K 
Wbsx  BiDtHa  Feb  10. 


Prtea 
*k6.  10. 


BoM^or 
//<ut  Sate. 


■>l  TallarOoal  ■■t(a«..l»90 
Proeiar  A  Oamb  In  a  8*.  .'4U 
St  L  Tar  Capplai  BlaUon  A 
Prop  Co  lit  ■  4^1  S-SO  rr- 1 T 
8  Taba  Wat  Cb  oon  (  8a.  .'13 
Sp  Tal  Wat  Work*  tit  e*.-0« 
OtanRopaAT  tit  («*.. 1048 

loaomaf  5a IB48 

Saa Gh  Goal  l«t  ■  •  f  8«_IB1« 

Tana  Goal  T  DiTl«jr8a.l»17 

Bini  DIT  lat  aon  8a. . .  IBIT 

Oah  O  M  Oo  lat  m  ■  8a..'8a 

Da  Bar  C  A  I  Co  (SB  8a. '10 

D  8  taath  Oo  *  r  Oab  (Ba.-IS 

▼t  MarblB  l(t  •  r  Sa IBIO 

Waat  Oatoa  dak  Ta. .  187S-00 

naaiwarBiL 1878-1000 

DaSaMara  Ta. ..  1884-1000 

wafWaa 1884-1000 

Ool  traat  oar  8a 1088 

MatDoTal^rd  8a...lOII 

WattkaiiiuTBI  Ta....'04 

Wh  L  B  A  P  C  Oa  tat  (  Sa.-1« 

V.  a.  SOT.  BBonRima. 


Bid.     Atk. 


88 


108 


Sala 


081 
DSSaiaciatatad.. 
088aeoepon  ,, 
DS4aragiatarad., 
O  S4aaoapoa.... 
D8  4ara«Mar«d. 
U  84aaoapoB.... 
U  8  Sa  iBcMirat. 
DS8a< 


.OpOoaal 

1018 

1018 

1007 

1007 

lOBS 

1008 

1004 

.1004 


0»4aiaBaat«MCkarokaa)'»» 

STATB  BBCURmaB. 
AlBkBM-OaM  A  4  to  8. 1 000 

CiM*  B'ialV.'.V.  .■.V.V.Vl  008 

Claaa04a.. 100« 

Oaiiami  landlna  4a._lB00 
IMBOt  Oaiambi»-4-aSa.  IB«4 


DMBOtC 


ialla  raeard  m»  mrmlk  a«  m  p 
•0    1  00    Pak.-o» 

'""      I07W  107     reb.-Ol 

-  ■      07^ 

■|H 

SB 
tl8     aala~ll«8~     1II8V 
lllMtt*mi  M     H  K 
It*     Bala    IIIM     U* 
108     1 


110      110^' 


J- J 
J-J 
J  -J 
r-A 


Na«ooB«a_IOI4  J  -J 


18 


m"  Da8''iU 


baaoart-PattdlM...I804-*5|J  •  J 
,  K'^tB  O»-OMM)4a...lBI0|j  -J 

Oa "'."."".V.'.V.V.ViiVij  A-  o 

•  •»CBronBB-4H>  80.40. 1083' J  -J 
I^BB—Msvaauiaat 


tia.lOll  J  -J 

•— • |J-J 

Tiiwtau  taao  «abt  »Ai .  1 00 1 1 J  -  j 
~  .IJ-J 


1100 


108      104 


vnuwrma  loitiM. 

AMB  0o(APaa«atret6...    

AtaB  JOaA  Waa(«*lretr> 

BAOBrBaa  8m  |«II.IB«S 

laaon«a(a>kaBUai.i»4« 

OM  ABaan4ai»fcaBUaaadi 

OnBMoakTBaiae4« OIOIM-X 

OMsAMtaaaoB 

Biwaa  Ar>'.NViiM  3*.IOOO|M-M 

nim  A  w     - 


ill 


Low.    BOfh.  No 


101     rak'07 


88 

as 

ios" 

\OTH 


87 

SOU 

ios" 

10714 


loaw    loew 

117     JaiL'OB 


108 
108 


Mot*  08 
Mar-B8 


lin«iaiL'0« 
III     NoT'08 


107     I07W  107     r«b.1 
l07MBala    107        1U7 

tiau  (iaM,iiau    ii« 
II8M  i<si2  ii<H    'IS 

188     latiM  1*8|S  rab.'l 


100     I08K  NoT'Oa 

108^  Aaa-oo 

'108     Ba».'08 

104     NoT'Oa 


108 

too 

100 
118 
(00     Iim,t08«<  Jan.-OO 


■  '.'.'.'.'.  Vii"  MoV'W 


i|IOOMMar*«8 
!!!!li04"  MoV'M 

!::;itai"pafc."M 


104 


tao 

I04W 

MM  8ala  »7)4  0>« 

OS  »9 

eo       8«H  MM  88N 


:aia  waat.  tBaaaa  Baa  JBlp  « 
(OlTWI  AT  VOOT  OV  7 


r»«t  i»  tr  rilm. I 

llUf. 


00 

100 


■    Jaa.'oo 


••W     11 
TO    Daa-oo 

Son    100 

884       07 

4     NoT-itO 

104     Aac'ti 

IOOMJaB.-« 

B7fiooi.0B 


as 


Sangt 

n'nce 

/an.  1. 


Lam  Af* 


^ti 


8*H 


10  M108K 
101     110^ 

o-ioi'" 

HON  IIT 


iiaxiiBH 


••f.  ....«• 


487 

877 

04 


I'sta  'luiil 


oew 

08 
88M 


TM 


OS 

ST 

>*Bi«i 


S»       71 


»B»a 
00 

sow 


HVM 
100 


I  Boaa*  «aa  Aitll.  IBaataOaaJaaBBn   aTh.iaaraoplloai 

ooiraiouTm  rkom).—.BA2fE8  J  MISCELL'a 


maaalUaa— a.  Par,    Bid. 

-K*.   iai-JT- 

JCo.  100      88 

OMiAaartaaTr'aaR.lOO         14 
-  -       100       0 


.100      40 

Oa'IO      80 

10 

88 

HkMI^Oa.lOO    888 


Ssrr^STV:: 


OBfkMMMMlkr'B.loe      78 

OBMaaOa 100    118 

Oatar.  A  Beau  ta   am  8I0  at  Ix. 

OBIB  rATi>4(a«aa)...      80 
PiaKwfcaa 


A«a 
"W 

"i" 
10 

80 

40 

•JHI 

taa    ' 


TOM 


■liiiHaaB— a.  Ptr.  Bm 

LMmaaiiiK....io«  00 

fiBlfaiad 100  OS 

I  BMBail  iP)-P»at...lOO  no 


IBlO 

•«- JOH 

MaPih  A  Mlaan-Bi^. .80 1 


ISO    is 


181 
T» 
100 

«S  ! 


88 


rtMaMaaaO).  ..  87M  88 
«H  (vkaa  laa'8).  I00<!l  ^ 
Om  Ha^liM,  I  JO     t*"       f 


lIOO 

^^     .100       s 

lBaa<!B»aMABa<.80't  tt 
iSlaaB.lOO  04 
.0» 88 

iikHi^ioo>   tT 
iOo...ieo  140 

jAWiaai.'iiM   '.'.'.'.'.'.\ 

I  Ka«aAOi...loa    too 

jtlBAWiiiaraTlaBa.OOt  80^ 


Mataaaikilw  Uaoc-*i  aaMolaBac 
MarWaa  Brtia«BiaOa>.M  too       83 
Miek-Paa  f>r-Caai..lOO 

Piaftaiad 100 

tat  8a  1048 MAB 

MnaBBMM  Br**  Ut^ 

MnajBBilMi  Waiair.'..n 

kOa...lOO 
~    "  .100 


TaxaaAhMBa  Coal.  100 

IMOalSOB AAO 

TMlaOaatA  Traat    .100 
■4>aa..t00 

100 

IIIIBBIuil-Waw.tOO 
>BalliB  ABIanaLBO 

__     hraa^ 80 

Daiaa  Tipaai  -o>ai.iBO 


I  Oaioa 


BiB. 

Aat. 

to 

70 

70  ' 

04 

08 

IIOTM 

SIS 

i« 

88 

80 

70 

48 

88 

t  81 

88 

t 

oa 

SiM 

84 

illaavaaa.   JMr.i   BI4 


■li  

CpTrpao— Ik  prat 


84  orafi 
iseiaaa 


luv    104 

100;  too 

n..lOO|     88 

....too   

C.  B.  OU— Am  Boatoo  Mat.! 

D  8  Prolaaula Oo toO;  

WMBwPalaoaCaf...lOO:  188 
Wafckaek  U«l>i-aMPbU,a.  IM. 
WOMlBBk  Air  Braka. .  .SOltlOO 
iriBlwaB«laL>nanOo..aait  as 
WortkfB  P-aw-OoaklOO;  80 
Pialaiiao tool  too 


TS 
too 

108 

187 

W 
108 


"Tti»i| 

180    1' 


naaM»AOHaa«f...lOO  800 

..too   

lt.100      88    , 
IBM  Bar    8m  81k   *ich  'niL 
■r*oaMaaa..J-  ■ 


80 

110 

40 


.^jatMMl  MmtT 100 

Hiwoaal  WaU  PkBar.lOO 

BTLaaaAlap 100 

1  RT  BMaattOalOtt.::.; 
llBwJarBB*Alr<a..lOO 
R  r  Air  Braka-~lto  II  r  8 

RiakniaaaFUaOB. 80 

Wlwa^BB  OaaaMkW  100 
out 


rrwarrw     .... ...... 

PaaB.flK>«A  WUMC.aS 
.100 


PaaaarlTaala  Coal 80 

Paaa.  Waal    8m  Pkil*.  a» 


88 


Oirpatoa.ioo  ai 

»JMlll-Pt.lOO  87 

.  04 

too  BM 

...IBO,  ISM 

itaa4A  laiprt..  100 

too 

too  78 

Illa«kr..l00  .... 

IPaparlOOt  aw8t 

loot  BB* 

MS 


jaliiin' 
y BUS in 


...too'  toi 

ABanAaa.100       s 

10. 100'   as 

'r  taatCktav-AM  8I  ■■ 
Ma-BoaOaOa         07 
-  100    IBO 


Bi  1017. MAR 
raoa.  Wat 
Pfcll  A  Wit 


rmailHlaal  Car.. 

PiafaiiaB 

PrauarAOaaMa.. 


80 
80 

100 


,.100 

..too 

B.I.P«fkiaa  I]o(aa8k.toa 

Ptafairad 100 

Rabkar  OooOa  MOf 


Raaiill  A  RTwia. IS 

BaTatf  Cm  Baal  A  U.  1 00 
"~A8akk.lOO 


.100 

too 

mu  Co 100 

JMOtI too 

SUia.aM.AI>ia^-«w  Sto 
■aaa  OiM'fa'OOaBia.ioo 
■oBliBljIOa  I0I7.PAA 
joalBaPB  Cottaa  OB..  JO 
ili«IMRTIM0a'18i 


sSma 


talRtlM8a'18AAO 
BMnaAaia-Trr- 


t  to 


IIU  War<> 
Piflk 

Plftb  At8*. 

rirat 

Pint  iSt  Ul) 


I4lk 
Praaklia. 


'  Oaaaaronrt*. 
OaiBai*. 


.100 

jO» too 

lal  Oa III07 

iCealOa  IOtl....JAJ    117 


OaraaaM*. 
OraaawiaB* 
llaaillton*. 
llaniTTar. .. 
IllOa  A  l/atk 
Bona*. . . . 
Iladaoa  BIT* 
liap  A  Trad 

IrviBB 

LaatbarMtr 

Ubanr 

Lukaola 


MwBatAPBl 


ATm> 


87  SO 

asoo 


1100 
lis 

880 
880 

too 

110 
400 
100 
IBO 

810 
4A0 
ISO 
179 
ISO 
TOO 

aao 

aao 

170 

toa 


100 


Mareanilla.. 
Mankanu'.. 
Marek  Raak. 
MatropolM*.. 
Mt  Monw*.. 
Mataal* 


Ra«  York... 
RawTerkCa 
NTRatBs. 

RIbU 

OUWai«*.. 
Rottk  Anar. 
onaotal*.... 


VST: 


««*: 


tLatfe 


aiaia*. 


lof  HT» 


170 
108 
118 

ioo" 
100 

ISO 
800 

a«8 

1480 
00 
TO 

too 

140 
180 
170 
400 
800 

as 

888 

Its 

170 
100 
108 
4S0 
188 
OT 


110 

ito' 
too 

840 

170 
100 
800 
100 


818 

too 

188 

ioi" 

kSS 

180 
00 

tos 


las 


iVi" 


aks.      WO.    Aak. 


■Ia«<  Oo*. .. 
Maaofaoi'n. 


MaakATra' 

Nat  Cltf. '.'.'.. 
North  Siila*.. 
Paopia'i*  .... 
Sabarm'rh'n' 
tTtk  Ward*. 
BBrasva...., 
?Mtb  Ward*.. 

Oiikin* 

Wallaboat*.. 

AaiI>apAL. 
AtlaotioTr.. 
OastralTr'ft. 


900 
100 


100 

aoo 
tos 

880 

aoo 

880 

too 

100 
140 
IOS 

aoo 

140 
IIS 
IOS 


tao 

1700 

40S 

880 


350 

400 

300 

180 

SIO 

880 

1 850 

480 

816  " 
388 

890 

I  aoo 

8*0 

1800 

375 

40U 

308 

800 
X60 
»40 

tat 


110 

mo" 

84b" 

175 

108 

160 

116 

it*" 

iii" 


106 
1850 


i«oo*« 

iBOBBt 


Mi" 


400 
•  88 

M" 


*  Batti  aarkad  vitb  a  aatarltk  (*)  are  8UM  baaki. 
I  Parakaaar  alao  par*  aocruad  lataraat. 


t  Prioe  par  atiara. 
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Boston,  Philadelohia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


ACTIVE  STOCKS. 
H  Indloatea  anUatetl. 


Salet 
of  the 

Week. 
Share! 


Rnilrond  f^tocka. 

BlllUClt7Piu.,ne<r.!2dln.  pd.  (Bait.)  ....   26 

BAlttmore  CuiiBUlldstad "        ....   2S 

Baltimore Consolldatedl....  (Phlla.)....  9S 

Boston  Jk  Albanr (Bolton)  — 100 

Boston  Kle»»te<l "        100 

Boston  *  Lowell "        ....100 

Boston  i  Maine "        100 

Clilo.  Burl.  4  Oulnoy "        ....100 

Ohio.  June.  4  On.  Stock  rd».       "       ....100 

Preferred "        100 

Chic  .Miliraakee  4  St.  Paul.  (Pbila.^  ....100 
Choctaw  Oklahoma  4  Oolf..       "       ....  SO 

Preferred "       ....  50 

Oon»ol.  Traction  of  N.J.T...       "       ....100 

Kltohburg,  pref (Boston)....  100 

Oa.  Sontham  4  Florida. (Bait.)  ....100 

I  at  preferred "       ....100 

2d  preferred "       ....100 

Lehigh  Vallej (Phlla.)....  60 

Mexican  Central (Boston) ....  100 

.Northern  Central (Bait.)  ....  60 

.Northern  PaclUc (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Bo»ton)....100 

Oregon  Short  Line. "        100 

PennsylTanla (Phlla.)....  80 

Philadelphia  Traction "       ....  SO 

Reading  Company *'       ....  SO 

1st  preferred "       ....   50 

2d  preferred "       ....  50 

Cnion  Paclllo (Boston)....  100 

Preferred "        ....100 

Union  Traction (Phlla.)....   60 

West  Bad  Street. (Boston)....  50 

ifliKcellaneoua  8tocka. 
American  Bell  Telephone. ..(Boston)  — 100 
American  Sugar  Refining T. .        "        ....100 

Preforredl "        ....100 

Boston  4  Montana. '*        ....   25 

Butte  &  Boston "        ....   25 

Calumet  4  llecia "        25 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)  — 100 

Electric  Storage  Battery  T  ..  (Phlla.)....  100 

Preferredt "        ....100 

Brie  Telephone (Boston) 100 

Federal  Steel "       ....100 

Lamson Store  Service ■       "       ....   25 

Lehigh  Coal  4  NaTigatlon. . .  ( PhUa. ) . . . .  50 

Marsden  Company  T **       ....100 

New  England  Telephone (Boston)...  100 

Old  Dominion  Copper  t "        ....   25 

Pa.  .Mfg.  Light  4  Powert  ...  (Phlla.)....   50 
United  Gas  Improyementl..       '*       ....  50 

United  States  Oil (Boston) 25 

Welsbach  Light  1 (PhUa.)....     5 

West  Bnd  Land (Boston)....  25 

Westlngh.  Electric  4  Mfg.. .        "        50 

Preferred "       ...  50 

b  10  718     10  18-16        c  29  15-18    30  7-16 


si.e.w 

2,647 

lOH 
22-1 

'  iVi 

28,!I28 
1,20; 

iii'no 

8,870 
8,146 
4,4fl8 
1,86  < 


14B 

4,489 

1,100 

83 

6,30' 

800 

16 

640 

8,808 

1,203 

8.83(1 

17,464 

e,401i 

4,400 

38,487 
lit) 

3,72  1 
41,301 
5si) 
3,71 
3,58 
4-_ 
804 
2,98 
26,504 
21,28 
62 
17,870 
170 
2,430 
5»,9e7 
3S 
8,77  i 
25,183 
6,7rtl 
5,830 
5S? 
400 
l,;i4<' 
55 


Bange  of  BaltM  in  1899. 


IiO%oe*t, 


7l^Jan.     6 

Sl^Jan.  18 

32HJaii.   1< 

2 16     .Ian.      3 

snt^Jan.     4 

227      Jan.      9 

I7'l     Jan.      4 

1 2 1^  Jan.      4 

l3UUJan.     S 

124     Jan.    12 

120^  Jan.      :l 

2  Hit  Jan.      3 

43H-'ail.    14 

574  Jan.      3 

107     Jan.      3 

37      Feh.      « 

93iiJan.    1 » 

63     Jan.    II 

234  Jan.    10 

SH  Jan.      7 

go     Jan.   21 

42l(Jan.      7 

76^  Jan.      « 

98     Jan. 

42      Ffb. 

61      Jan.     3 

94V;  Jan.      3 

10  5-16Feb.  8 

2.5  1316Jan.'; 

13  71rtJan.   8 

41HJan.     7 

73     Jan.     6 

31«Jan.      7 

90     Jan.      3 


273  Jan. 
I  ■i^^eM. 
110^  Jan. 
242     Jan. 

74  Jan. 
635     Jan. 

17      Feb. 

33     Jan. 

5-1^  Jan. 

64H  Jan. 

78H  Jan. 

48M  Feh. 

23V4  Jan. 

39 H  .Ian. 

69^  Jaa. 

133     Jan. 

3  \     Jan. 

127M  Jan. 
3^  Jan. 
37 *<  Jan. 
iViJan. 
39  Jan. 
63     Jan. 


Sigheti. 


78     Jhh.     7 

40t4  Feb.  10 

*Oii  Feb.  in 

2.18     Jan.   18 

88     Jan.  27 

185      Feb.     1 

172     Jan.   30 

140     Jan.   23 

146     Jan.   10 

27^  Jan.   30 

l^^',l^  Jan.   26 

34      Feb.     2 

47  >4  Feb.     2 

61HJan.  12 

117     Jan.   26 

as     Feb.     1 

H5^  Jan.  28 

70     Jan.  37 

27^  Jan.  24 

7H  Jan.  81 

95     Feb.    e 

»3     Jan.  30 

81)4  Jan.  26 

a  ■  1      Feb.     3 

46HJan.  23 

70     Jan.  23 

97     Jan.  85 

12H  Jan.  24 

32  9-16Jan.24 

l74iJan.  24 

SO     Jan.  23 

81     Jan.  88 

37MJan.  31 

9J     Jan.  19 


352 
137X 
114 
335 

''3 
800 

71 

31H 
10414 
10744 

9^ 

5514 

28 

42  ^ 

13)4 
140s« 

40 

147H 
44 
42« 

m 

4"SH 
84)4 


Feb.  to 
Jan.  30 
Jan.  31 
Jan.  31 
Jan.  31 
Feb.  7 
Jan.  24 
Jan.  16 
Fob.  10 
Feb.  10 
Jan.  16 
Jan.  24 
Jan.  9 
Feb.  2 
Jan.  39 
Jan.  30 
Jan.  3 
Jan.  16 
Jan.  23 
J  .111.  24 
Jan.  9 
Jan.  27 
Jan.  24 
Jan.   10 


NACTIVE  STOCKS 


BA1LKOAD8.— iVie** 
At  Top  4  8  Fe.  .(Bost)  100 
A.tl  &  Obarlott«(Balt)  100 
Bait  4  O  all  pd.  "  100 
Bm  4  Maine  p(.(BoBt)10C 
B(Wton4PTOT.  "  100 
OsUwIua (Pbll)    80 

litpref. "       50 

Cantnl  Maas. . .  ( Bost)  1 0  0 

Pref. "      100 

Oantral  Ohio. ..(Bait)  50 
OhloA  W  Mlch.(Bost)100 
Ott'lStof  Indsl(Ptall)  100 
0tt748nbarb..(Balt)  50 
Ooim4Pas«nm(Bost)100 
Conn  BIT,  r...,  "  100 
runt  4  rare  M.     "      100 

Pref. "     100 

S'nnant'n  PBaa(PliU)  60 
HaatonT  M  4  T    "       60 

Pref 80 

Hunt  4  Broad  T     "       80 

Pref "       60 

EOna4M..(Boat)100 

Pref "     100 

UtUa8ab<iylk.(PbU)  80 
Main*  Central. (Boat)  100 
MMJOpol  8t1...(PbU)  100 
lilnanui4  8H.  "  80 
Raaqnabon'g  V.  "  50 
Haw  England. .(Bo«t)100 

Praf "     100 

north  Pans. ...(Phil)  80 
Ho  4  W  Branch  "  50 
P«U14N  W...  "  60 
PhUftBrla.....  '•  80 
PbU  Oarm  4  N.     "       80 

OnitadMJ "     100 

OnltaaTrofP.     "       80 

Praf ••       60 

Waat  End  pref.(Boat)  50 
WaatJar4  8B.(Pbll)  60 
WaatNr4Pa.  80 

Wlioon  Central  (Boat)  100 

Praf "      100 

Wor  Naata  4  B.     "     100 

MIBCKLLANBOUB. 
Allooaa  Mlnlng(Boat)  86 
AmBr  BILtl.(Phll).... 
4naoondaMm.(Boat)  26 


Bid. 


Feb. 
21M 
128 

16*6' ' 
887 


64 
IIH 

87H 
43>i 
80 


STOCKS    BONDS 


12H 

60 

45 
21 


160 

162 

260 

265 

24 

24Vt 

46M 

48 

140 

74H 

18 

6 

18 

26 

46 

B4 

160 

.... 

884 

835 

67 

68 

6» 

66 

87 

88 

100 

lOlK 

81 

140 

866 

80 

4nnlaton  l^ud. 
Arnold  MlnlDc.     " 
A«h  Bad  Mln-g.     " 
AtlanUo  MIn'g.     " 
Baltio  Mining..      ■ 
Bait  Waraho^aa(Balt) 
Bay  State  Uaa1.(  Boat)  .. 
Barg4BD«  WwjPhli)  100 

Pref "     100 

Baaton  KlaeLt.(Boat)100 
Beaton  Lat>  J. . .  "  10 
Bariaton  8t  L'd  "  16 
OBBbrU  Iron.. (Phil)  60 
Ouhila  8taal.     "       60 

Canton  Oo. (Bait)  100 

Oantan  Mining.  (Boat)  86 
Domln  Coaj  pf .  "  100 
MlBOn  El  III...  "  100 
ItWayne  Elect  "  85 
VraaUln  Mln'g.  "  88 
franoh  Bay  Ld.  "  8 
flanaial  Elect..     "     lOO 


89 
4M 

l« 
186 

lOH 

8H 


12«t 

2 
42 
84 


ibo 
«M 

"46 

16 
81 
44 

115 
189 

26H 

.lo** 

i«6 


48 

112 

60 


18)4 

2K 

42H 

S4H 


8M 

"88  " 
168 
6M 

"46  ■■ 

IJ^ 

8UI 

9 

87 

U.« 


MISCBLL.— Concluded. 
IntButH48M  "  10 
Marsden  prefl  ^Phil)  100 
Mergenthaler . .  ( Bost)  100 
Morris  Canal... (Phil)  100 

Prof "      100 

Osceola  Mlnlng(Bo8t1  85 
Palmetto  Co...  (Phil)  85 
Parrott8114Cop(BoBt)  10 
Pennsyl  Salt...(PhU)  50 
Pennsyl  Steell.      "      100 

Preft "     100 

Phll'delphla  Co(Bost)  50 
Pullman's  Pal..  "  100 
Quincy  Mining.  "  35 
Reece  Bnttonh.  "  10 
Santa  Ysabel  O  "  5 
Tamarack  MIn.  "  85 
United  El  Sec..  "  60 
Water  Power..  "  100 
Welsbach  Com1(Phll)100 

Prefl "     100 

Westm'rel  Coal  "  50 
Wolverine  Mln.(Bo8t)  85 
Wollaston  L  d.     "         6 

Banda— Baatan^ 

AmBeilTel4s..1908  J4J 
AT4SFgeng4s.'85A40 

Adlnatment  g  4a..  1995 
B  4  M  Sd  la  7a.'08-07  M4N 
BoatonTerm'ISKs.,1947 
Boa  UnOaa  lst5s.'39  J4J 

8d  M8a 1939  J4J 

Bur4  Mo  Rlv  ex'pt  69.J4J 

Non-ezempt  6s.*18  J4J 

Plain  4a 1910  J4J 

Ch  Bur4  N  lat  5s.'26  A&O 

2d  M  ea 1918  J40 

Cta  Bur  4  Q  4a.  1922  F4A 

lowaOlv  4S.1919  A40 
Chicago  Juno  6a.l915J4J 
Ch  4N0  M  gD6a.'81  M4N 
Chi  4  W  M  gen  8a.'81  J4D 
Con.  of  Verm't  5a.'18  J4J 
Curr't  Rlv  lat  5s.'27  A40 
DOR4Wlst48.'48  A40 
Domln  (^al  lBt6s.'13M4S 
Eaat'n  1st  MSsg.'Oe  M4S 
Ft  Elk4M  V  Ist  «9  '33  end 

Unat'p'd  1st  Bs.'SS  A40 
Illln  8teel  conv  Sn.'lO  J4J 

Debenture  Ss.  1 9 1 3  A  40 
KCC4  Sl8t5sK.'2S  A.i!0 
KCFtB4G  lBt7s.'08J4D 
K  C  F  S4M0OU  6s.'88M4N 
KCM4Blst4s..'34M4S 

Inoome  5a 

K  C4  M  Ry4B  Sa.'28  A40 
KC8tJo4CB7a.'07J4J 
Lama'n  St'ra  8  6a.'0S  M4S 
LRock4FSlat7a.'06J4J 
L  B4St  L  Ist  8s g.'2e  A40 

2d  M  5-8  g....l98e  A40 
Mar  H  4  Ont  8s...'25  A40 
Mei  Central  5s.  1 9 1 7  A40 

4s  g 1911  J4J 

1  at  con  Ino  3s  g  non-cam 

8d  con  Ino  38  non-oum.. 
New  Bng  Tele  88.'98  A40 

6a 190^A4O 

N  T4N  Eng  lat  7a.'<r6  J4J 

l«t  vnnr*  ««,.    ,*  '1  1  •  >  ».. 


Bid. 

Ask. 

8H 

40 

46 

I8S 

186 

9j 

88^ 

3^ 

4 

39 

39H 

107 

109 

26« 

50 



180 

181 

175 

177 

I'M 

18 

ib55 

16 

832 

285 

k 

i 

10« 

80 

50 



47*4 

48 

IH 

lOSH 

103% 

lOOH 

10U4I 

83 

83M 

1  93 

116 

93H 

75 
120 
107 

76 



100 

107H 

107«< 

101 

108)4 

lUl 

102*4 

100 

114 

116 

82 

88 

82^ 

94 

90 

91 

66 
86 

76 

87 

llOX 

111 

118 

119)4 

137 

J137 

{106 

106*4 

101 

102 

«5 

75 

114 

116 

looH 

48 

100« 

48 

108 

104 

120« 

108 

103 

• 

}  70 

Vi" 

16 

17 

6 

7 

J.OO 
il80  ' 

181 

ilijx 

11" 

BONDS 


Boston^Concluded. 

Ogd  4  L  C  cOn  88.'20  A40 
Income  6b 1920 

Rutland  lat  6a. .'02  M4N 
8d68 1898  F4A 

West  Bnd  St  6s.  .'02  H&N 

4HB 1914M&S 

Gold  4b 1916  Mj^N 

4a 1917  F4A 

Bonda— Baltimore. 

Atl4Ch  Ist  7B.1907  J4J 

AtlG-Llghtl8t5sl917J*I> 

Bait  Beit  Ist  58.  I990M4N 

BaltCPaalst  58.191 1M4N 

Bait  Fundg  58.1916  M4N 

Exchange  SM8.1930J4J 

Balt&OhIo  4sg.l9S5  A40 

Pitt8&Con5g.l925F4A 

Btatl8l2d  5g.l928  J4J 

Beceivers  certif  6s.J4D 

Do  Maryland  Constr  58. 

Do  Pittsb  4  Con  5B.J4J 

Do  Main  Line  58 

B4OSWl8t4)ig.l990J4J 

BaltitPlstesml  1911A40 

Ist  8s  tunnel  1911..J&J 

Bal  IVac  l8ta8.l929M4N 

Ext  4  lmp68.1901M.itS 

NoBaltDIv  6S.1942J&D 

ConT'rtible5Bl90«M4N 

0apeF4YBrA6g.  1 9 1 9J4D 

Ist  6s  ser  B..1916  tr  rec 

lBt6B8er  C..19ie  trrec 

Cent  Ohio  4*48  g.'30  M43 

Central  Hy  eB...1912  J4J 

Conaol  5b. ...1932  M4N 

Bxt  &  Imp  58.'  M32M48 

CharICA A  extSs. lli  1 OJ 4J 

Chesap  Gas  «8. .  1900  J4D 

City&Sub  l8t58.1922J41) 

Col4Grnvlst6-6.19I7J4J 

Conaol  Gaa  ea..1910  J4U 

5a 1980  J4D 

Oa  4A>a1stpf5Bl945A40 
OaCar4Nlst58g.l928J4J 
OeorglaPl8t5-8Bl922J4J 
OaSo&FIa  lst5s.l946J4J 
Lake  K  a\  lBt«u5s'42.M4S 
Mac&N  Ist  4*4s.l990M4S 
MetSK  Wash)  Ist  S8'25FA 
New  Orl  Gaa  Ist  6s.. .  Var 
NorthCent4*4s.l925A40 

es  1900 A40 

esgold  1800  J4J 

6a  1904 J4J 

Sertea  A  6b  1926... .J4J 

Series  B  68  1926.... J4J 

Ohlo4Mlst78DI905M4N 

PlttB4Con  1st  7s  1898J4J 

Pia  Un  Trao  5b.  1997  J4J 

PotomTal  lat  68.1941  J4J 

8eoATTn(Pltta)SB'84J4D 

Saab  4  Roan  5a.l928  J4J 

TlrgMld  lBtes.1908  M4S 

8daerlea  ea..l911  M4S 

Sdaarlea  ea..l918M4S 

4th  aer  S-4-5a.1921M48 

8th  aerlea  5a.  1926  MAS 

Ta  (State)  8a  new.'32J4J 

Fond  debt8-3B.I981J4J 

Ta4Tenu2d  58.1900  J4J 

4«         loftft  --  - 


9106 
llOO 
1106 


Bid. 


121H 

102 

108*4 

115 

183 

lis 


117 

105*4 

120 


102*4 
70*4 
65 


117 

115 

107 

103 

105*i 

118 

117 

111 

107 

108*< 

123H 

108*4 

lis 


121H 


110 

106 

103*4 

113 

117 

116 

105X 


111 


Ask. 


16 
107 
101 


128« 
107*4 


124 

114 


110*4 


106X 
180*4 


05 

7IW 

67 


108 
180 


108 


iai*« 


Its 


lUH 


115 
109 
110 

iVs" 

105 

lie 

90J4 
86H 

100 

lr>4 


BONDS 


Bait  I  more — Conclu'd. 
West  N  C  con  88.1914  JAJ 
WestVaC&P  IstBg.'  1 1 J4J 
WllCol4Aug88.1910J4D 
Wll  4  Weld  58..  1935  JAJ 

Bonds-  Philadelphia 

Atl  City  1  St  58  g..'  1 9  MAN 
Catawlssa  M  78.1800  F4A 
CbesAD  CanlstSs.'ie  JAJ 
Choc  Okia  4  G  prior  lien  ea 
(General  58. ...1919  JAJ 
Clt'a'St  Ry(Ind)con  58.'33 
Colnm  St  Ry  1st  con  5s.'32 
Colum  O  Crosst  Ist  58.. '33 
(JonTracof  NJ  l8t5s..'33 
Del  4  B  Bk  iBt  78.-05  F4A 
BaBt4A  Ist  M  58. '20  MAN 
BdlBon  Bleo  Ss  stk  tr  ctfa. 
Bleo4  Poop's  Tr  stk  tr  ctf  s 
Klm4Wllm  Ist  8a.'  1 0  J  AJ 
Income  5s... .2862  AAO 
Bq  IIIGa8-L  Istg  59.1928 
Hestonv  M  A  F  con  5s.'24 
H  A  B  Top  con  53.'25  A  VI* 

Internat  Nav  Bs 1906 

KCSub  B  l8t6s..'20J4D 
KCP&OlBt58..'23  AAO 
Lehigh  Nav4*48..'14  (j-J 

RR4sg 1914  (J-F 

Consol  7b 1911  JAD 

Gen  M  4*48  g. .  1924  Q-F 
Leh  V  C'l  l8t58g.'83  JAJ 
Leh  Val  ext  4s..  1948  JAD 

2d  78 1910  MAS 

Consol  88 1923  JAD 

Annuity  88 JAD 

Newark  PasB  con  58.1930 
NT  Pb4Norl8t6B.'28  J4J 
No  Penn  lat  4b..'36  M4N 

OenM7a 180SJ4J 

Penn  gen  ear... 1910  Tar 
Conaol  6s  c. . .  .1805  Var 

Consol  6a  r 1918  Var 

CollatTr4*4ag.'18JAO 
Pa  4  N  T  Can  78..'06  JAD 

Cons  5a 1839  AAO 

Cons  4b 1839  AAO 

Penn  Steel  lst58.'17  MAN 

People's  'Tr  tr  certs  4b.'43 

Perklom  1st  8er5a.'18Q-J 

Phlla  Klec  gold  trust  ctfs 

PhAEr  gen  -M  5g.'20  AAO 

Gen  M  4sg..l920  AAO 

Ph  A  Read  2d  6b.'33  AAO 

Conaol  M  7b.  .1911  JAD 

Con  M6ag...l911J4D 

Bxt  Imp  .M4b  g.'47  AAO 

Con  M  of  '82  48.'87  JAJ 

10-yraf  6ag.l902F4A 

Terminal  68  g.l841  ()-F 

FWll  ABalt4B.1817AAO 

Collat  truat  4a.  182 1  JAJ 

Pitta  CAStL  7a.l900  FAA 

Read  Co  gen  4a,  1897  JAJ 

Rochester  Ry  con  5s.  1 930 

SchRESIdelatSsg'SSJAD 

Scran  Trao  1st  6b^32MAN 

Union  Term'l  lat  6a.FAA 

United  N  J  48. .  1944  MAS 

UnTracPltt8gen5a'97JAJ 

SAnd  Interest. 

*PT^ne  incmrle"  overdne 


Bid. 


110 
105*4 

87H 
105*4 
113*4 
112 

97 
116H 
110 
t»150 
oonpo 


Aek. 


•  ••■• 

116« 

118*4 

117 

118 

111 

103 

52 

108 

107 

101 

lOlM 

1104*4 

1104*4 

110*4 

117 

110 

89 

99X 

124*4 

108 

••*a>a 

108*4 

108« 

116*4 

106*4 

100*4 

108 

89»« 

70X 

113 

107 

.,,,, 

186 

,,,,,, 

107 

108 

96 

lis 

132«< 

117 

•  **•• 

120 

116*4 

117*< 

lis 

•••a*8 

114 

132*4 

118 

186 

180 

...at. 

105 

90 

•laaaa 

101*4 

108J< 

107 

100 



104 

121 



109 

•  «••• 

126 

133 



123 

104*< 

104 



iioji 

87H 


paid. 


Febkcart  n.  1199  J 
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ABSTBACT  rKon  RBPOBT*  OK  THB  NATIONAL  BANKS  .TIADB  TO  TUB  CO.nPrBOI.LBH  DEC.  1,  liiVS. 


1888. 


53 


9  Boston.. •. .... 

■  Bkod«  blmnd 
^OouMtleat... 
I  Total  DItJIo.1 

t  Vow  Tork  City 
iBrooklra. 

SAlbUT... 

Jir.ToA. 

S  >«w  Jantir.. 

3Pli11»4«ilpik. 
nmtmr(.... 
PaBsa..  otter . 
I  lMikII»Tjro.S 


83 
SS 
4» 

es 

SIO 

•7 
80 


OopUal. 


5«S 


f  OaUwi 
iBaMn 


SI>M.  , 

■  VbKliiU.: 

7  WaM  nrslBla. 

I  Total DtrllaJI 

r  ITonh  Cafodaa 
aootbCaroUaa 


♦■J 
8 
8 

sa? 

104 

•7 

s» 

s«o 


Mb 


1* 

<s 

48 

11 
1 

«e 

83 


110 


11,071,000 
5,880.000 
0.886,000 
49.660,000 
4S.S17,800 
19JS7,OSO 
81.181,070 


8.703,688 
l.411,29» 
l,908.ft3l 
14.411,87ft 
14.iM>3,S78 
4.574,««7 
7,9ft8.7»o 


l&«.881.eaui  47.471,048 


48,70u,0O0| 

13S3.000 

1,6.^0,000 

81,448340 

14^96.0«0 


i^yu»»— . 


Indiwidual. 


17,OT6.867 
10,364,7a» 
9.78».908 
148,X68,360 
88.«0»,94S 
90,887,aS& 
40jn>e.>88 


8»a,87»,»60 


40.899.780 


«8.Utl,(MI0 
2.300.000 
137S,(iU0l 

10394.US 
8J4a,3»0 


19,650,000    14,475,000 
9,11^000 

«9,oao,78a 


ie»,864,6ao  m.5in,ifa 


UJ4S,t60 

3.800.700 
8,776.000 
868.000 
4.5»«,S00 
8361,000 


ilO,l»8.ia» 


8.691,000 
1.948,000 

760,000 
8,186,000 
l.lftOuOOO 
8.806,000 

HA^OOO 
8,900,000 


860,000 
1.160,000 
17.915,000 
1.070/WO 
SJOO.00O 
8,1 


958.701 
5.196.875 
l,711.26i 
1,817,4»0 

160,000 
8.908.560 

896.878 


18.0SI(.I10 


47.>,U4i8,3o(> 

l7.a.<4.est 

6,^31.631 

»9,8a«,64A 

6l,7U7,43-2 

117,77»,7»7 
4«,101.a63 

131.866,634 


936,167,060  66,3^.363 


OtMtr. 


2ea,579 

490.946 

300.6»6 

8,773,828 

8,263 .6«4 

0a,794 

1,076,1U2 


aowdi.  tinet'y 
awtrdntfU./ 


81.|«36361 
11.8M,280 
11.70J,144 
174,398,122 
107.926,ti8<> 
34.961,373 
46.i«8,8»7 


8,303,4001    4»7.4U8,-«B.S 


4«,JI9«,7it6 

198,456 

2S  6,741 

1,671.151 

I,177,07i 

4.073.398 

934,819 

8,467  ,V31 


Hotaana 
tout  O.H. 
frtj/leaUt. 


1,047.883 
47U,(>8u 
613,888 

3,416,902 

3,512,587 
7S2,»16 

2,027,789 
31.742,870 


493,890,661 

ll,ll8t.«01 

7,168,494 

90.143,3«5 

6«,173,i(l4 

10U,4U1,6MM 
47.818.668 

116.9«,0.189 


6,4«6.9VW 
88.7x4,070 
11,486,090^ 
16,l8J,64o! 
864,486 
16.667.431 

8J60L971 


i«.L0ilta 

|BUo.AKaB.a 

5  MlMoarl.  04k-r 

6  ITanaaa .... ... 

■  OaahAALtaa. 

!  ■arOOiSoia. 
I  CoMkOakota. 
llMalIMTJI»a 


1^ 


T  TMai  IMv.lto.7 
f  Am.  A  ■.Mas. 


17Moto 

87i745.100 
14.167,000 
18,450,000 
17,S714MW 

8.470.000 

iliftoiiM 


836.*»6 
748,946 
885,000 

1,080,119 
518,7«8 
05»,619i 
408.050 

t,866,00W 
•813O0 
577300 

4.608,ti«a 
9c  6.500 


8.80UJ47. 

1.745.808 

17,3— ,3  4< 


9,>98,8«0 


9T5.500 

1.749,481 
8«,»7»,»4>> 


800,000 
18.M5.000, 


6.844.  Itfl^ 
4,471,316 
6«7,40« 
7.628,536 
4.766,188 
8.17U,29e 
8,606.670 

15.600.783 
S.578,6«l 
8,8a>.151 

48.8«7.918l 
3.>40.0b2 
6.181.620 

14.605.61u 

1».620^»«0 
1»»,508.19« 


50.166 
9.466.388 

3)2,54JO 
489,702 

l,793l&V6 
435.051 


6,4?7,33» 


S18.M7 
888,316 
04,686 
371,371 
257.UM 
147,600 


•ajMOifia 
SJBmS 


891,606 


624.668 

49,710 

1.478.811 

1.196,187 

869.169 


5.496,864 


919,3lP,482 


5,713,MI6 
85.808,718 
11,001.907 
10.041,4311 
684.431 
16,788.617 

8,t>8d,37u 


87Jt33.»13 


3.641.666 
68,096 
71.813.046  1,840,738 
44,744,766  3.410,774 
93,838.716  1.064.468 
56,886,575  1,386,338 
10JM0t58W  070,698 
S8.54a,«8U  686,880 
83.084,448  678.469 
lrB.;»48J04        607,633 


410,113.467  11.U73,»76 


4,480,000 
8.400^000 


50 
lOO 

11 

90 
84 

96 

ISi 


8.650.000 


8,566JM>0 
8417.100 
4.450/WO 
5.685.000 
1,500,000 



68^047400 


68.000 
6,000UMM> 
4.775/100 
7.5tffu900 


*  Meataiia 

lOklah-aALT. 

•  Dlab 

3  Wromlnc 

X  Alaaka 

I  IMallNTjl0L8 


11 
87 
10 
31 

90 

11 

11 

1 

lii 


17,815,000 


1,0UV,«W0 
4.707/100 


moKmS 

l,76«t«00 


881.600 
8.757,147 
1.173,000 

076.450 
1,734.000 

735,850 

758,885 
1487,065 

367,600 
1.067460 

835.800 

8<1467 


ll/a6.»44 


IJIUO 


175.uftW 
998.478 


880,600 
111"   ' 


iv.45840* 
174484071 

844M488I 
15.493.158 

6,66t447| 
81,466,lu7 
11,461,087, 
14,143.020: 

6481.400 


588,196 

573,680 

9740U 

1489400 

668406 


876401 
874,488 


i^/jS^ 


— jnoBi 

1(1057411 

14468.719 

9458418 

U498.415 


»o4 1*466 


4485.703 
84494431 

3,706,686 
11416496 

3,9754*9 

4.760493 


190,063 


4484.026 


870,765 
149484 
448474 
803417 
1.678440 


18840a 

1,137^60 

76,718 

191.683 


586479 


6.83d,8ia 
5,488486 
1,686,16  > 
7408,3«(1 
8480,043 
6496,367 
8488,790 

18,484.210 
8411,'i8« 
8461,814 

48484480 
8.708431 
84*0401 

17414,641 

81.»»4,10a 
148.746.77"o 


180584474 

l/t66.15b 

648,468 

3,868447 

1,936,475 

18,006,713 
8.173406 
6.332473 


lak6066«)6 


eoia 

TrtatMiy 

mrHfiealm. 


aUttr. 


30.800 

2420 

33,350 

1,646,670: 

19j,0&0' 

lul,8eo| 

346,6^0 


122,603 
87,060 
86,631 
817,267 
676,460 
130.998 
345.300 


3444,8so{   1.474.  IMP 


e,378,6uu 
173,000 
330,750! 
496,250! 
250,600 
150.29U 
41v,550 
386,370 


6/0,409 

loo4i)6 
45,34;> 
6tiO,35b 
394.906 
603,81.1 
393437 
l,0704v6 


la8,434 
1483.180 
414,280 
973.U80 
166.878 
696,660 
419.196 


4,J63,340 


1468,716 

1,668438 

8481.146 

.        .  4.363480 

106.777.909  16,306,407 


80.T80,«87 
70,488,^32 
84441417 


S3b418 
217,360 
6,000 
861,421 
111.189 
888.007 
81.874 

1405,618 

86,403 

888,436 

1,78648s 
104444 
808,170 
865463 

_8o8467 


B,6>1.4 1 Oi    3,847,200 


MlMr 
IVwuury 


146,281 
140,710 
t>8,49u 
3,079.098 
842,111 
197,541 
494,060 


403,371 
295,365 

a>6,876 

6,880.876 

2,474  957 

643,950 

903.101 


l,9b7,mo|ll,tfi6A9g 
39,764466 


6,3j7,rOi 

543,003 

36,41u 

719,813 

1,110,380 

4.197,462 

14.6.413 

1,663,339 


15,ouu 
433.390 
11,140 
670,320 
42,000 
11,710 
40,640 


1,134,«00 


1400 

60 
3,000 
1,1  lu 


39,660 


133,780 


7490,863 


68496.  U3 
14486484 

98441475 
17.184.191 
83.637484 


*03,Ott640"i 


3.806,309 
1,336.377 
1.604.387 
1.861449 
1.448.6.0 


8443.036 
84,403,781 
81,176,606 
14468416 
88,747.117 
81,081480 

8,35l4o0 
8S.888.6i« 
18.466,1113 
14405468 

4486,073 

8488413 
1844tl,887 


86,843430 


810,014 

13,146,S8k 

11464,78C 

6487408 

844147* 

4«,l«841fc 


8436,403 

90445,184 

1484468 

MM4M 

8443498 

vims: 


8.166.173 


116.788 

1447.116 

8488478 

988.779 

8488485 

1,108488 

866,485 

1,163.976 

1.005,188 

638,578 

176,713 

810483 


ia/»0W,44a 


87,198 
7444.760 
9486,065 
1,882,768 
3,017.147 


18409.664 


889447 

4.884,130 

166478 

867,408 

76,768 

866459 

301,346 

18480 

844*446 


886.150 

857,770 

188,080 

173/*8i 

8,791,801 

383,080 

31,500 

31,660 

SO.OOO' 

88,380i 


76,478 
160417 
101,041 

48418 

10434 
171,670 

86,331 


663,197 


133,606 

163474 

38,860 

181,735 

177,162 

183,678 

68,78b 

138418 

66,714 

80,;03 

7S4.638 

43,761 

60.344 

136,4/6 

866,148 


8494,781 


80,634 
16A,363 
637,76} 
496,603 
603.635 
636.727 
167,917 
3«l,u66 

93,8^6 
186,461 


14004300 


87o,746 
379,781 
8,037,918 
2496485 
7,091,138 
S,831.86» 
4.268,443 


61,136,438 


154,066 
1.181,113 

163,670 

678,986 
21,;)88l 

316,546! 
_183j756| 
8,443,61/1 


la6,S88 

2.726,411 

4'.£7,996 

810,957 

12,273 

769,434 

414,230 

5,267,634 


1084011 
8ue,781 

31,2t0< 
196,7981 

69,639 
13.>,o66 

13.228 
662.63J 

60498 
196,068 
674,871 

36,701 

Si486 
8e4>l» 


8488,840 


4,048460 


26470 

108,980 

10,COO 

lJ,8eo 

851,640 

87,440 

7480 

86,14u 

88,960 

1400 

1460 

8,670 


584.180 


846,660 
18,780 

'3W490 


88o4»0 


6,160 
91410 
3.600 
6,060 
1400 
6,170 


114,370 


»,086,O24 


68<>,36i 
367,46*, 
410,096 
447477 
8,608443 
430,315 
148,609 
183,213 
112,806 
178,  <  30 


6482^704 


81,610 
888.844 
186,704 
107,660 

66,860 
361,2821 
100,44'> 
232,384 : 
336,186 
181,048 

31480 

31,195 


14304*  I 


4464 
106,180 
800,807 
113,003 
148,071 


673414 


41,1«6 
800.88 

17,189 
73,168 
47,Su9 
46,846 
33436 
8,068 


84410 

840,400 

184,722 

102,234 

883,474 

706,7«6 

68,608 

181,017 

173,453 

83,067 

31,762 

S6,26'< 


27o,07  1 
434,101 
136,826 
658.169 
382,403 
471,781 
126,042 

1,116,101 
143,769 
637,147 

8463,806 

6l,o30 

4084SO 

630436 

054,668 

8,663,479 


8,974,494 

1,758,000 

3,366,008 

1,870.681 

18,780,090 

1,773,176 

718,771 

873.267 

1.187,631 

731,697 


33,904,046 


8436,oji 


18,286 

39.688 

84.889 

114.188 


806496 


14,6U0 
143491 
87,791 
66,416 
43,610 
49,204 
6,391 
140 


464,089     8514*3 


».,OmO,V.V       W,W.,V.W  H<,**V  m»9^,v»W         WAfWm^       ^f*r\fw,iftrm 

»3' ,068,896  8«8'»B874a  17.nB«.40.<  14.434.-e2l8a70OftO4  I357.iu703 


Mi.33k 

1,098.605 

1,586,514 

388,963 

4.426,093 

1,070,179 

305,886 

866,686 

789,909 

887.166 

310,483 

366478 


11,663,491 


36 

14.863 

83,884 

47,768 

884,60i 

430,727 


108,a93 

1,610,921 

89,067 

817,778 

114499 

68419 

53,668 

a  66 

3,669,388 
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RAILROAD    EARNINGS. 

Ths  foUowing  table  shows  the  gross  earnings  o(  every 
RSAM  railroad  from  which  regular  weekly  or  monthly  returns 
Mn  be  obtained.  The  first  two  oolumns  of  figures  give  the 
gnoB  earnings  (or  the  latest  week  or  month,  and  the  last  two 
ft^finmna  the  earnings  for  the  period  from  January  1  to  and 
laoluding  suoh  latest  week  or  month. 

The  renims  of  the  street  raUioaya  are  brought  together  aep- 
uraUiii  on  a  gubsequent  page. 


BOAM. 


iHttetl  Brott  Xamingt. 


WfkorMo    1898-9.      1897-8 


Adliondaok ..  ..  November. 
__.Gt.8outli..  4tliwl(Jan. 
Ala,  Midland..  November. 
Ala.N.  O.Tez.A|Pao.  Judo. 

W  Orl.&  N.  K  January... 

Ala.&Vlckiib  January... 

Wfln.Sb.AP.  January... 
Allegheny  Val.   Decemlier. 

Aon  Arbor IstwkFeb. 

Ark.  Midland. . .  November. 
AtsluT.  AS.Fe.c  December. 
Atlanta  ACliar  November. 
AtLKnOLANo.  Jaimuiy... 
AtlantaA  W.  F  Nnveujber. 
AtLCstUoe  B.C  December. 
Atlan. Jt D&nv^  4thwklan. 
Anatin&N'wesi  Novemb'r. 

Bait.  AOlilo December. 

BaLAO.  Sou'w.  j4tliwkJan. 
BatbAHam'ndi!  December. 
Blr.  A  Atlantic!  January  .. 
Brnnaw'k AWeat  November. 
Biiltfiooh.APltt!4tliwkJan. 
Biilt8tM.&8.W  November 


Buffalo  &SUBq.. 

BiiT.O.Rsi>.AN. 

OanadlanFaoltlo 

Oar.  Midland   .. 

Oent.otOeo'  ^la 

Oentralof  ii'.  J.. 

Oentral  PaolAo. 

Qbarleat'nASav 

Ohas'nAW.Car. 

Obattan'ga  8o.. 

Cnie8.A01ilo.... 

OhlcBor.  AQ.d 

Oblo.A£a8t.Ill. 

Ohio.  at.  We8t'D 

Ohio.  Ind.  &  L.. 

OhlcMU.A8t.P. 

Ohlo.&N'tbw'n. 

ahlo.Peo.A8t.L. 

OUcB'kl.AP.. 

OhlaSt.P.M.AO. 

OhlcTer.Tr.RR 

Ohio.  AW.  Mich. 

Ohoo.Ok.&GuU.  4thwkJan. 

01n.Q.&Fort8'tb  January. . . 

Oln.N.O.AT.P.  January. 


December. 
4tbwkJan. 
4thwkJan. 
November. 
4ttiwkJan. 
December. 
Novemb'r. 
November. 
Novemb'r. 
2dvk  Jan. 
4iliwkJan. 
December. 
iKtiTkFeb. 
4thwkJan. 


4tbwkJan 

IstwkFeb. 

December 

January.. 

December. 

December. 

4thwkJan. 

4thwkJau. 


OtaiJV>rt«.&Vlr 
Olev.  Ak.  A  Col. 
aiev.Oan.ASo.. 
Cn.01n.Cli.A8t.L 
Feo.AEast'n 
OLLor.A  Wheel. 
■  COL  Midland.... 
OoLH.V.*Tol. 
OoLBand'yAH 
OolnsaALake.. 

OryrtaL 

Onmb'l'd  Valle}' 
Oenv.AKloOr 
OeaM-N.AW.. 
Det.O.Bap.  AW 
DetAIiimaNo 
I>et.A  Mackinac 
DolQth  B.S.AAtl 
nJoLAEast 


££?' 


Bneka  Bprlnirii. 
■Tana.AInd'pui< 
■yaiuv.  A  T.  H 
Fhid.  FtW.AW 

Fltohbori; 

IUatAP.Hat<t 
Fla.Oent.A  Pen. 
It.W'th<U>en.a 
rt.W.ABlo  Gr 
Sad*.  A  Att.  U. 
Georgia  BR.... 
Seorgla  A  Ala. . 
Oft.Oar'laANo. 
eeo.So.  AFla. 
•r.Bap.  AInd.. 

01n.a.AFt.W. 

rravene  City. 

Mnii.O.  R.  AI. 

Tot  allltnea. 

Gr.Xr'nk8y«t'm 

Ohlo.AGr.Tr. 

I}et.»r.H.AM. 
Oieat  North'D- 

Bt-  P.  M.  A  M.  Jiiniiary... 

Baatot  Minn.  January. 

Montana  Cent  I  January. 
Tot-aystem  'January... 
enfB'mBtAICO  January... 
e*U  A Ohioaxo.: December 
Hoe«.TnH.AWUl  December 
Boaa.ATex.OaD ;  .V(i  vvmb'r. 
OUaola  Oea trail  Depecuber 
&l<LDee.*We«t.  Otflober... 
Dad,  m.  A  Iowa.  I  December. 


January.. 

4thwkJan. 

4tliwk.Ian. 

4thwk.raD. 

January. . . 

1  Btwk  Feb 

January  .. 

January... 

4tliwkJaD. 

January... 

Novemb'r. 

December. 

4tUwklan. 

December. 

4tliwkjan. 

3dwk  Sept. 

December. 

4thwkJan. 

January... 

December. 

December. 

4thwkJan. 

4ihwkJan. 

November. 

Goto  nor... 

4tliwkJan. 

IthirkJau. 

3dwk  Jan. 

4tUwkJan. 

January... 

4thwkJan. 

4tkwkJan. 

November. 

January... 

4thwkjBn. 

4thwkjan. 

'ttliwkJan. 

4thwkjan. 

4tliwkJan. 

-I  lb  wk  J  an. 

4d  wkJan. 

SdwkJao. 


13.690 

ei,o«7 

129,!101 
G9.889 
66,545 

227.140 

25,420 

18,140 

8,886,773 

168,070 
27.411 
56,1'25 

191,136 

12,850 

13,970 

2,472,934 

144,367 
3,3H7 
2.039 
Sl,992 
97,100 
30,4  68 
62.780 

117,331 

658.0  0 
i5.889 

157,865 

1.430,671 

44,347 

82,1S0 

1,020 

308,528 

3,027,202 

n  1,900 

l!i0.1«4 

78,787 

630,191 

3.272,914 

66.665 

1,741,711 

947,7«  5 

25.206 

46,722 

37,816 

4,478 

353,681 

21,415 

22,0  6 

)6,.'S30 

325,025 

145,093 

25,643 

135.500 

224,"H 

19,250 

1,200 

1.169 

88,358 

226,200 

39,>91 

30,094 

8,917 

87,689 

48,982 

137,765 

2,738,453 

4,727 

8,124 

32.097 

7,473 

726.718 

75,927 

64,839 

26,530 

12,3';7 

703 

42,229 

28.163 

95,396 

78.202 

50,782 

10,736 

1,141 

2,634 

65,293 

63H,366 

80,280 

19,564 

1,221,297 

177.167 

180,630 

1,579.094 

20,1»S 

3,442 

4,137 

444,19.^ 

IU76,162 

4S,031 


Jan.  1  <o  Latest  Dais, 


1898-9.    1897-8. 


14,372 
49,159 

57,837 

133,738 
73,925 
07,354 

228,188 
25,493 
18,280 

,609,109 

148,489 
25,020 
54,064 

174,014 
10,610 
19,416 

,404,410 

146,488 

4,094 

1,980 

50,188 

91,356 

55.183 
95,334 

472,0"') 
5,435 

162.629 

1,399,595 

40,960 

79,621 

1,192 

305,11K 

3,476,547 

83,100 

120.757 

68,976 

570,477 

2,675,108 

78,059 

1,734,782 

727,344 

23,781 

31,324 

24,791 

4,382 

332,835 

18,649 

21,440 

16,930 

338,022 

147,016 

24,454 

145,664 

211,605 

18,39.* 

1,700 

1,233 

78.988 

195,600 

37,231 

25,579 

8,762 

29,616 

36,492 

114,611 

8,793,295 

3,906 

7.461 

29.634 

6,051 

727,162 

72,248 

54,247 

20,558 

11,681 

664 

45,457 

84.723 

83,706 

83,732 

44,020 

11,019 

723 

2,687 

58,449 

696,203 

68.366 

17,203 

1,087,784 

104,948 

173,683 

1,366,415 

10,014 

7,367 

8,3r- 

375.6 
12678244 
43.489 
70.888 


9 
192,780 
155,568 
776.092 

129,901 

«9,809 

6H,545 

2,669,447 

151,903 

112,800 

39,875,ti68 

1,586.848 

27,411 

531,123 

'43,908 

136,24^ 

28.869,156 

502,259 

36  613 

2,039 

56 ',022 

290,777 

292.5 '0 

683,629 

353,471 

1,864,000 

59.978 

5Q4,07:< 

13.187.270 

14,677,517 

607,932 

"'2,008 

918,635 

43,163,944 

486,988 

443,783 

241.302 

3,580.599 

37,151.01ft 

66.665 

20.831,682 

9,590,993 

91,548 

141.825 

123,958 

4,478 

353,681 

21,415 

67,827 

52,607 

1,040,197 

145,0^3 

152.661 

135,500 

.  224  011 

56,147 

1,200 

13,195 

870,387 

717,:i00 

520,164 

100,931 

308,753 

622,192 

152,056 

137,765 

32,806,010 

57,469 

25.674 

98.503 


a 

184.636 
163,2P0 
625,923 

13^,738 

73.925 

67,3.14 

2,553,135 

162,203 

108.799 

36,606  759 

1,615,570 

25,020 

507,565 

43,601 

160,064 

26,163,177 

605,053 

39,617 

1.980 

529.236 

283,199 


62«,899 

303,329 

1,672,372 

54.5.^6 

522,698 

13,2  2.772 

13,031,653 

648,177 


2.428 

954,353 

39,890,'.'55 

439,575 

3ti9,236 

222,331 

2,931,774 

33,474.068 

78,0.59 

18,955,389 

8,652,79.< 

90,636 

108.155 

90,989 

43B2 

332,835 

18,649 

67,773 

5:j,119 

1,098.573 

147.016 

153.472 

145,664 

21l,6!)5 

68.683 

1,700 

12.405 

836.317 

631,000 

430,382 

93,419 

180,829 

461.233 

114,128 

114,011 

33,137,072 

62,790 

23,762 

95,456 


BOADa. 


6,055,470 

241,348 

206,360 

74.950 

42  •  69 

/03 

130,279 

103.204 

795,786 

75,202 

174,492' 

3H.338 

3,332 

7,122 

221,284 

1,966,281 

239,822 

80,944 

1,221,297 

177,167 

180.630 

1,679,094 

20.166 

ei,M9 

64,607 

3,196,431 

•27646851 

392,8 14 

83«,944 


6,005,983 

234,446 

185,621 

64,233 

38,791 

684 

144.044 

108,628 

806,322 

83.732 

153,741 

32.537 

3,137 

8,596 

188,012 

1,016,332 

204,746 

49,084 

1,087,784 

104,948 

173,683 

1,866,415 

10,014 

52,41 1; 

54.6'<!t 

2,859,049 

124788995 

393,849 

768,488 


In.AGt.North'n. 
Unteroo.  (Mex.) 
Iowa  ('entral. . . 
Iron  Railway... 
Jack.  T.  A  K  ^ 
Kanaw'a.ifeMlcD 
K.C.F.ScottAM. 
K.C.Meui.ABir 
Kan.  C.N.  W.... 
Kan.  City  A  Om. 
K.  C.  Pitta.  AG. 
Kan. C.Sub.  Belt 
KeokuktfeWest.r 
UErle  A  West. 
LehlKbA  Hud.. 
LeblKh  Val.  RR. 
Leli.  V.  Coal  Co. 
Lex'KtonAKaet. 
LonglalandRR. 
Long  la.  Systeni. 
Lo8  Auk.  Term.. 
Louts.  Kv.ASt.L, 
Lou.  H.  A8t.  J>.. 
Loulav.ANaahv, 
Macon  ABirm.. 

Manlstlque 

IMexioan  Cent. 
Mexican  Inter'l. 
(Mex.  National 
Mex.  Northern. . 
tMexloan  R'wav 

Mexican  So 

MlDneap..<iciit.L. 
M.8t.P.AS.8t.M. 
Mo.  Kan.  A  Tex. 
Mo.PacAIronM 

Central  Br' oil. 

Total 

Mobile  A  Birm.. 
Mobile  AOblo.. 
Mout.AMex.G'f. 
Naab.Cli.ASt.L. 
NevadaCentral . 
N.Y.C&H.  R.. 
N.Y.Ont.&W.. 
N.  Y.Susq.AW. 
Norfolk*  Wei?t. 
North' n  Ala.  Ry. 
NortheB'n(Ga.). 
North'noentral 
Nortb'n  Paoltlo. 

Ohio  River 

Ohio  Southern.. 
Oreg.RR.ANav. 
Oreg.  Bh.  Line . . 
Pao.  Coast  Co.. 

Pacific  Mall 

Pennsylvania^ . . 
PeonaDec.&Ev. 

PeterabuTg 

Phlla.  A  Erie... 
PhUa.ARead... 

Coal  A  Ir.  Co. 

Tot.  both  Co's. 
PbU.  R.  A  N.  E. 
PhlL  WlUn.  A  B. 
PlttB.0.C.A8t.L. 
Pltts.Llsb.&Wn 
Pitta.  Bes.AL.E, 
Pitta.  AWes'u.. 

Pitts.Ol.Arol. 

Pitta.  Pa.  A  F. 

Total  system. 
Plttab.Yo.AA 


LattMt  eroM  Xamingt. 


WeekorMo    1898-9 


IstwkFeb. 

iVkJnu21. 

1  atwk  Feb. 

January... 

January.  . 

4thwkJ:tn. 

4tliwkJiiu. 

4thwkJan 

January... 

4tliwkJnu. 

iHtwk  Kfl). 

4lhwkjiin. 

3dwk  .Inh. 

4tliwkjaii. 

January. 

Decern  lior. 

Dei^ember. 

DeoemDer. 

January... 

Januar.y... 

December. 

4thwkjan. 

UUwkJan. 

4thwkJan. 

.lauuary... 

January... 

.itliwk,lan. 

Novemb'r. 

4thwkJau. 

November. 

•^kjan..21 

3d  wk  Jan. 

IstWK  Fob. 

4thwkJan. 

4thn-kJan. 

4tltirkJau. 

4tljwkJau. 

4thwUJan. 

January... 

January... 

December. 

Decern  lier. 

October... 

January..-. 

4tUwkJan. 

December 

4thwkJan. 

ithwkjan. 

October... 

Decomber. 

4tli\vkJan. 

4tUwkJau. 

January... 

4t,h\vk  Ian. 

December. 

December 

December. 

December. 

4tliwkjau. 

Heptemb'r. 

November. 

Dooomber. 

December. 

December. 

December. 

December. 

December. 

January... 

IstwkFeb. 

4tbwkJan. 

4chwkJan. 

.J  tUwkJau. 

4thwkJan. 

December 


4tliwkJ.iu 
4thwkJan. 
J  anuary. . , 
December. 
December. 
4th\vkJan. 
November. 


1897-8. 


Rlcn.Fr'aabA  P.  December. 
Rloh.A  Peterab.iseptemb'r. 
Rio  Grande  Jot.  [November. 
BloGrande  So'n'.ttliwkJan 
RloGr'de  West. hatwk Feb. 
Sag.  Tuso.  AH.ijauuary.  . 
8t.Jo»,AGr.I...Utiiwifjan, 
8t.L.Chi.&St.P.ljanuary... 
St.L.Ken'etA8o  January 
St.L.A8anFran.  - 

81.1..  South  west. 
8t.PaulADal.. 
8an.Ant.AA.F 
San  Fran. .teN.P 
S.  FeFres.ttPh. 
Sav.Fla.iV;  West. 
8her.Shrev.A8o.  itiiw'k'jau; 
SU.8prs.O.  A  G  November. 
Sioux  C.  *  Nor.  October  .. 
So.  Haven  A  E.  December. 
80.  Paclhc  CO. 

Qal.Har. A  8.A  Novemb'r. 

Louls'a.  West  1  Novemb'r. 

Morgan'sLAT.  i  Novemb'r. 

N.Y.T.  AMex.  November. 

Tex.AN.OrL. 

AtLProp'tes.c 

Bo.Pao.  ofCal. 

Bo.Pao.otArlz. 

Bo.Pao.ofN.M. 

Paolllo  ayatem 
Total  ot  all.; 


Sonthera  B,j.g. 
StonyCLAO.Mt. 


Novemb'r, 

November. 

Novemb'r. 

Novemb'r. 

Novemb'r. 

Novemb'r 

December. 

4thwkJan. 

December. 

3d  wk  Jan. 

4tUwkJan. 


Texas  Central. 
Texas  A  Paolllo 
Tex.B.V.AII.W.  December. 
Toi. AOhloCent.  letwk  Feb. 
Tol.P.  A  We»t..l4thwkJan. 
ToL8t.L.AK.C.  4thwkJaH. 
Union  Pao.  BB..  December. 
On.P.Den.AG..  4tbwkDee. 

Wabaah 4thwkJau. 

W.JenieyASea'e  December. 
W.V.Cen.APltts  Ocrober... 
WeatVikAFItta.  November 
Wagtem  af  AJiu  November. 
WWt.N.y.APir  4lhwkJaB. 
Wheel.ALf^rle  IstwkFeb. 
fflBOonaln  Cent.  4thwkJan. 
Wngtatav.ATen.  Deeember. 
Toragonthern.  Deccinjjer. 


• 

69,905 

74,600 

39,501 

4,057 

33.663 

13,944 

111,549 

37.3H5 

26,942 

6,065 

72,4ri0 

Hi,023 

9,8-'.5 

95,860 

43,460 

l."90,991 

1,770,813 

16.99U 

233.272 

239,608 

6.539 

40,470 

16,111 

623,645 

5,322 

6.879 

37<i,515 

313,993 

166,151 

53.038 

87,900 

13,5.50 

38.078 

75,389 

335,909 

751.000 

35,000 

789,000 

34,5-0 

4'  8.80 

111,714 

549,720 

3,239 

3.635,050 

108,021 

221.472 

226,645 

6,290 

7,855 

613.610 

548,417 

18,840 

78,  59 

134.997 

656.509 

358,437 

401,960 

5,737,004 

22,281 

46,778 

492,703 

2,006,794 

2,553,947 

4,560.741 

62,510 

828,703 

1,492,330 

3,138 

14,979 

38,767 

20,929 

6.131 

65.327 

79.514 

70,298 

23.239 

33.482 

13,.588 

39,700 

9,417 

31,610 

26,801 

6,946 

188,013 

179,900 

114.243 

172,483 

67.000 

24,633 

301,438 

18,328 

21.431 

40,726 

2,390 

547,857 

109,612 

637,449 

29.451 

1^4,924 

1,519,454 

1,2  ■'7,713 

279.653 

146  681 

3.381,625 

5.236.805 

676.084 

1,2,19 

9.004 

270,979 

6,779 

29,610 

27,042 

46.148 

1,781,731 

74,992 

389,309 

171,174 

90.4t*2 

29,801 

65.636 

77,500 

24,389 

104,362 

8,577 


S 

69,190 

63,200 

33,806 

3,498 

30,637 

12,468 

101,870 

40,890 

30,908 

7.879 

«'2,479 

12,266 

12.000 

84,905 

29,077 

1,539,113 

1,419,914 

15,306 

237.491 

246,472 

7,384 

41,306 

14,127 

635,908 

5,894 

10,640 

363.368 

251.526 

141,423 

39.036 

81.200 

15.777 

36,457 

70,230 

3^7,94J 

7^5,000 

35,UU 
76').(10 

43.033 

373.131 

129,851 

458,379 

4,305 

3,407,806 

88,29,i 

230,OS7 

187,776 

5,446 

9,227 

586,440 

510,163 

18.446 

62,323 

127,979 

531,081 

319  857 

3i7,o76 

5,617,804 

19,564 

40,510 

496,161 

1,947,585 


An.  1  to  Lalett  Date, 


1898-9. 


1897-8. 


384,697 
216.000! 
203,6091 

4,057 

369,017 

4-',600 

333.823 

125,702 

26,9421 

21,654 

370.x  7  5 

47,620 

32.798 

274,129 

4<,460 

19,994  4  0 

16.928,'<6» 

24vi,S14 

2.13,272 

2 '9,608 

90,"31 

116.487 

44,^70 

1,896,130 

5,322 

6.879 

1.223,7901 

3,0.12,310 

550,3i'0 

54^.377 

2^8.800 

38.180 

196.591 

240,591 

1,007,  "29 

2,120.551 

90,:-'77 

2,21    .928 

34,580 

4'  H.8  0 

1,399,475 

5,934,206 

3,635,050 

305.177 

2,328,143 

946,142 

20.3  9 

55,867 

6,661.003 

1,611,894 

70,072 

75.258 

4S4,'246 

7,025,695 

5,263.317 

4,500,991 

63,603,612 

71,337 

489,015 

4,198,096 

22,095,15H 


2,024.988:21.848.047 


3,972,573 

57.952 

744,903 

1,588,947 

4,202 

6,231 

30,888 

20,347 

5,011 

56.246 

103,100 

54,487 

26,827 

37.459 

11,618 

41,700 

7.994 

23,866 

28,183 

6,747 

163,099 

167,000 

08,266 

190.375 

59,324 

14,82  i 

297.694 

9,799 

13.668 

43,562 

1,668 

403,971 

62,166 

505,583 

35,8M9 

108.467 

1.164,275 

1,3!6,'297 

235,2  3 

108  862 

3.302,106 

4.812,331 

597,140 

1,102 

6.379 

243,032 

4,135 

24.998 

18.063 

4.s,861 

1,580,022 

X9.169 

300,129 

163,574 

94,204 

31.644 

60,331 

60,601) 

21,534 

98.761 

7,093 

5.733 


43,913.203 

643,408 

9,919,421 

16,^46,516 

3,138 

97.248 

120,03 ' 

66,136 

li<,9.n 

206,164 

1,449,919 

861,173 

293,473 

354.271 

38.463 

273,901) 

9.417 

107,340 

26. -(Ol 

6,916 

567,316 

499,600 

114,243 

2,116,128 

876,825 

69,763 

3,78:».138 

36,50-; 

253,695 

228,6  :7 


t 

400,485 

181,270 

167,535 

8,198 

804,492 

42,467 

346,465 

131,882 

30.906 

23.862 

325,119 

36,560 

36.000 

275.727 

29,077 

19,546,940 

17,616,015 

204,078 

237,491 

216.472 

93,248 

119,8-4 

36,962 

1,807.683 

5.894 

10.640 

l,077,5(i5 

2.757,418 

4t>3,813 

537,177 

230,000 

41,218 

1x2,969 

259,985 

1,'  24,492 

2,098,419 

107,262 

2,205,681 

43,033 

3  3,134 

1.392.106 

5,460,929 

3,107,866 

287.787 

2,-.!t.7,613 

886,186 

16,882 

52,086 

6.732,703 

1.52«,'.20 

71.476 

62.323 

469,496 

5.969,B07 

3,978.171 

4,179,481 

01.223,012 

70,313 

432.236 

4,255.056 

21,2-14,865 

22,448,534 

43,7.13,399 

664,837 

9,093,721 

15,169,656 

4,202 

69.337 

100.384 

66.129 

16,287 

182,800 

1.4-.  2.707 

697.935 

256,751 

339,663 

37.706 

269,700 

7.994 

95.107 

28.183 

6,747 

494,884 

478.494 

98,255 

2,051,807 

805.660 

51.153 

3,112,464 

31,181 

175.488 

223  985 


993,597 
,120,487 
740.905 
305,865 
,546,131 


,840,403 
,441,340 


4,010,582 
790,661 

4,446,292 
317,200 

1,301,271 


2,306,860 
1,'205,801 


,045,701 

,029,625 

37,931 

25.285 

715,712 

61,.503 

160,691 

80  812 

153,273 

,274,*;  67 

,771,450 

,138,1871 

,682,142 

964,311' 

353,948 

589,282 

25D,300 

187,885' 

358,262 

93,765 

73.161 


50,890,141 

1,852,630 

34,998 

22.901 

714,715  • 

40,236 

162.781 

75,692 

146.574 

16.749,834 

3,554,572 

H,41  752 

2,55;i,942 

943,C29 

361,."01 

53b),371 

226,956 

144,482 

352,185 

88,360 

70.Vi9 
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UaxtoD  i 


■  TtaM  Anna  '^<''"'«»  rasolU  on  la—od  Unas.  *  Inelodes  earmoK* 
tmlM.  Mo.,  not  gtraa  MOMaMlr.  tlaaiadM  Dm  MoIiim  A 
■•onvmaUperkMla.  dlnsladM  opersUoaa  of  tbaOhle-Bor- 
m  *  HoniMra  IB  botk  n"*.  •  laotadM  rmalw  om  A.  T.  *  S. 
_  ^  JoU  OoL  A  «.  r>,  &  Fe  Paolfle  'OU  Atlmatta  *  Paoino)  and  80. 
OnL  K7.  f  iMtaiM  tha  PMiSe  arMaa,  ite  Attaatle  inopertlM  and 
Iha  BoaaHa  *  Tteaa  Osntral  ijalaai.  •  Begtaalng  July,  aaralnn  of 
■•anMalMTtakm  and  lIiddlaalMToai|k  *  Allaa  braaelMa  aretnoTaded 
torbMh  raan.  *  Baanlta  en  OIn.  Labaoon  Xorttaam  are  tnoloded 
tmm  ■iiliiwliii  IIB  bott  Taara. 
*  ■•MNi  ••  KaaMM  Ony  A  iBdapaadaaaa  Air  Line  ar«  not  tnoladed 

tiMlBMaCkaMVMfeaAOU*  aj^auawtu  for  both  reara,  bat  Obto, 
VUBvaaAOMaMwaad  far  Itaa*  1888  oalr.  Raaolu  on  Yaioo  Branch 
•MkMla*  aftwJalr  1. 1888. 

I  Maiteaa  auivmat. 
lOovan  laaotM  ofOaaa  4tNMl7op«ra«adaMt  at  PltttbiiM 

iMttat  ttroaa  Baralass  hj  Weeks.— Th«Utaat  weekly  earn- 
ings in  the  foregoing  are  sepkretely  •nmmed  np  ••  follows  : 

For  the  fourth  week  of  Jan  nary  onr  final  statement  oorers 
M  roads  and  shows  10-93  per  cent  iocreaw  in  the  aggregate 
srar  the  same  week  last  rear. 


1898.      1897. 
S         S 

«.934.i;ei  4,990,046 
19.452,836  19,799.386 


■-*««  Mamwtft.— 


RaadM. 
Boston  &  Maine  k— 

Oet.  1  to  Dve.  31 . 

Jaa.1  taOeo.31. 
OaaLof  v.  Jenar— 

Jan.  1  to  Dee.  31... .13,187 ,270  13,212,772 
Clhla.a.IiLAPae.a.  Deo.  1.741.711    1,731,782 

Apr.  1  to  Deo.  31  ...I6,232.17S  14.990.077 


314.853 

1,747.774 

431.091 

138.831 

1.8SI,70n 

ea9.7i6 


595.472 
2,454.941 


efJi 


18»» 


GL 


laDaanUa. 

t.  a  Ohio  eoat*iweat..' 
«aC  Roch.  a  Pitta... ..„ 
■m.  <>,l  Rao  .*  North 

Osaadlan  Paclfle 

UiMral  of  (ttMirvl* 

Ckaaapeake  A  Ohio 

UBMasu  •  Kmv  luiaou  ' 
atOa.  Ot—i  W»iwa...„) 
Chle.  iDd-VU*  *  4t.  L.  .1 
ChMMaMUw.ASt.  Paali 
OUa.  term.  Traaafer 


Okaa  Okia.  a  Ooir. 
Olara.  AJkroa  A  Oolomb. 
Oia*.  Caataa  A  BoatA'a . . 
OMra.  Ola.  OUa  a  SL  L . . 
OtoT.  lantm  A  iTbaal's.. 
OoL  aandnaky  A  Roek-|c. 
Dmnr  A  Bto  Oraada.  . 
Oal.  0±  RaD.  A  Waatem 
OaunascaaeioA  ab 
■raasT.  Al 
■raaar.  ATsnal 
VUatAParar 
Fla.  Oaat.  A  Paalaaalar. .  i 
n.  Worth  A  Bto  eraada 
Oeorsis 
81 


t 
2%«*0 

ia.8Aa 

144,867 
97.100 
117331 
l>.'S8,C00 
lS7.a6> 
808,538 
10«.08e 
190.18* 
78,787 
•33.441 

ts.ioe 

48.73)t 
87,818 
S),0«Ml 
18380 
8a»,0'i» 
883*8 
I8.r-- 


1888 


8 

48.190 
8S.49S 
10310 


813S3 
95.884 

478300 

1883  8 

805^13 

88384 

180^7 

«8378 

78*394 

88.781 

81314 

34.781 

31,440 

16.880 

888318 

S83T4 


aeovala 
wiaaiM 


Fraok  { 

> 


OteaiaaaU  K.  A  rt.  W 
Travane  CUT. ........ 

Mnak.  Mr.  Rap.  A  lad 
anad  Trunk.  ., 
Oala  AOnad  Trai 
Oak.««.H.AM. 

lB*HaaiM«at  A  Ot.  Mo.. 

lawn  Oaatral 

KaaawaaA  Wahwaa... 
Kaa.  UtiT  Ft.  8.  A  turn.. 
Kan.  City  Mam.  A  Btrm. 
ganiaa  Ulty  A  Oaaha . 
■aa.  Oltr  (^ttsa.  A  OaU 
Kaa.  Ottr  8ab.  Bait  .... 
LakaBrlaAWaalan 
LaaHTOIa  BTaaaA  81.  U 
Lsawr.Maad.  A8I.L... 
bataartOt  A  «aahTUla. . . 


iA8kLoala. 

.r.  Aa.8«a.M.. 

.KAAMMA  f^iaa 

.raallaAlraam  .. 


■.  T.  Oatana  A  Wostan. 

■artalk  A  Wiwiam. 

■anhsra  Alabaaa..... 

Paaiaa. 

■irav  ....  ........ 

J  MB.  A  Va*.. ...... 

»f>aa.A  Braaar... 
.A  L.Brta.. 


Joaaea  A  «M.  lalaad. 
'lASaaFraa..... 
84.  li«al»  eoatawaaMmt 
8aa.  PaPraMott  A  Phz.. 
8AanMa Shrara.  A  So... 
Oaasaan  Hwl«ar..~. 

TsaaaA  PaalSa 

Itelado  A  Ohio  Oantnl . . 
TatoAe  Paavta  A  WMPa 
Tai.  St.  U.  A  Kaa.  Ottp.. 


48388 

8.184 
88387 
7»3<7 
84.a88 

ia3.*7 

4S.S89I 

88.16^ 

60.7  •i2 

10,7  del 

1,141 

8,034 

688388 

107,118 

50.tO0 

18344 

Ill.»4» 

ST.SSft 

6388 

114387 

18,018 

•«3«8 

40.470 

18,111 

8*3,045 

870318 

188.181 

•0.881 

78340 


0 
3.408 

8340 

■■8.745 
81397 
88300 

"iViis 

17,11* 

80307 

8.H1I 

180347 

1388 

18308 

18380 

88* 


10S331 

8*6.645 

8300 

»48.«17 

>83i0 
184307 

8S..Si 


88308 

7361 
30,0i4 
78348 
84.1147 

11301 

40357 
81,783 
44310 
11.010 


090,701 

88.t0a' 
4:<.:25 
»2.4»>- 
101, S7U 
*0.*9< 

7.870. 
84.744 
183«8 
8430» 
41300 
14,137 


80,000 

4.515 

18300 

ooa 

8,483 

S.8T* 
10^593 


8,7«a 

'""iVs 

40.168 
8380 

e,47A 

1,478 

a,f9 


Vaat.  v.  T.  A  Pannnrlv 
WhaaUn*  A  lAkK  Bna.. 
Wliamitii  Oaairal 

total  188  raadai 

Bat  lamaaa*  1 10-OA  n.  a. 


05.817 

80300 

18388 

81.040 

180313 

170.HOU 

S4.6i* 

18338 

070304 

370379 

38384 

*73t* 

40,148 

77.M)0 

87,887 

104362 


10384347 


141,4*8 
46.0OS 
70,i30 

887340 

780300 
88300 
88.396 

187.776 
S,44n 

810,163 
18,446 

187.970 
10304 
85.074 
56340 
S8,MI0 
11,618 
83308 

10*300 

187300 
14.|(3e 

887.140 


40,401 
I 


8u0.lf9 


8*.I»S 

08.751 


8378.7*7 


80,708 

8,707 

10,000 

"i',oV4 

87,787 

13.1)7 

84.780 

4,O<0 

0,104 

7300 

80300 

*io,7tt 

88308 

844 

S83S4 

88« 

7318 

8.730 

l.asi 

0381 

3,100 

1J»7(I 

7.774 

84,914 

ISJNH* 

0.tl2 

I*  ^2■• 

77!.tli 

87.J27 

"8.97'9 

187 

89,180 

10.900^ 

"s.dTi 


13^1,744, 
13M.720' 


0 

73 

"8^131 

"<764 


400 

18.097 

1321 


Uhoetaw OkL  AO.b  .Dee. 
Jan.  1  to  Deo  31.... 
ITor.  1  to  Dee.  81... 
Olar.Uor.  A  WliaeLa.NoT. 
Jan.  1  to  ITor  30.... 
Jaljl  WNor.30.... 
Delaware  A  Hndaon  Canal— 
Banns,  A  aaratoca  b— 
OeM  to  Deo.  31.... 
Jan.  1  *o  l>eo  31.... 
B.  T.  A  Canada  b- 
OoLl  to  Dro.  31.... 
Jaa.1  to  Dro.Sl.... 
Albaay  A  Soaq.  a— 
Ockl  to  l>oa81.... 

Jan.  1  to  Deo.  81. 

OaL  Lack.  A  Weatnm— 
N.  Y.  Uuk.  A  Wrat'n  b- 

Oot.  1  to  Deo  31 2,594,431 

Jan.ltoDao.31 8,481,990 

Syr.  Bine.  A  IT.  T.b— 

Cot.  t  to  Dee.  31 233,476 

866,77d 


14'»,074 
1,285,667 

318.203 

149,065 
1,219,154 

(I  I3.7U0 


1898. 

8 

1.520,577 
5,969.234 

5,118,957 
548,101 

5.643,293 
lOi.357 
66J.115 
20i\353 
42,944 
340,265 
183.603 


1897. 

* 

1,.'546,495 
6,225.319 

5,044,101 

520,887 

5,32d,703 

60.048 

437,891 

138,003 

50,139 

361,510 

ltfl,786 


239,334 
«»S0,898 


391,858 
2,436,820 

230,424 
954.066 


1,121,717     1,170,266 
4,030.136  [4,055,803 


2.672.491 
7,850.053 

326.995 
849,553 


0.*88 


883 

"53 


3300 
1314 


838 


1,473 


406 
"40334 


Mot  larala«s  Aoaiaiy  to  Ut88t  BBloa,— TheUble  follow 
OK  shows  tha  grooB  sod  not  oaraliigs  of  Stkau  railroad* 
loyootad  this  weak.  A  fall  deUilod  statomoitt,  laoluding  all 
aoMo  (roos  whlok  nMMthlr  totwus  obb  bo  obfihiorl,  Is  glTec 
oaeo  a  saonth  is  those  oolamiio,  aad  tfao  latsot  otatoment  or 
IklB  kind  will  be  found  lir  the  OBBOmcLB  of  Jaonary  31. 
IMS.    The  nest  will  appear  In  tho  tosuo  of  Fehraary  V,1899 


Hoa  A  Aihaay.B— 
o«i.  I  to  Dae,  81. 

Jan.  1  tnDoa.81. 


Jan.  1  to  Deo.  81 

Ooak.  AILV.  A  Pitts.— 

Oat.  I  to   Oea.  31....         62.100  64.249 

Jao.lto  Deo.  81....      333.785  331,36' 

ttaorcla  A  AU(b-a.a.Deo.       18*389  180,198 

Jaa.1  to  Oco. 31....   138I,*14  1,130.087 

Jnly  IM  Dco.81....      687,809  638388 

IUIaolsOaatral.a...Daa.   2,580.585  f3,678,844 

Jaa.1  to  Deo.  81. ...37,630,274  34,788,9'<5 

Jnlj  1  to  Deo.  81....  14390,755  14,087,301 

lawa  Oaotral.b.  ...Deo.      189.314  16t.52t 

Jan.  IM  IVc  31....  2,015.37.)  1,732.743 

Jalyl  to  Daa.Sl....   1.110370  8o0.7il 

lasaaniiQaa-L.OD...Jaa. 

Mar.  1  to  Jan.  81 „....  ........ 

AMlahb.Oae.        55,764  47,081 

Jw.  1  to  Dee.  31....       583.SM  535.109 

Jnly  I  to  Deo.  81....      314,730  291,473 

Caa.aPt.8.A>i.a.Daa.       418.079  427,404 

Jan.  1  to  l>ae.3l  ...  4384.310  4,914,325 

JOlT  1  to  Deo.  31 . . ..  8.446.763  3,645,92> 

KaB.aMaa.AB.a.Dae.       156,3*3  146,900 

Jaa.  1  to  Oaa,  11...  1.476,ei7  i,*i6.6io 

July  I  to  Deo.  31  ...       708,403  632,371 

lAMleda  Om-L.  Co. . . Jan. 

Mazl«aaTaiaphoM..Dee.        11.743  10,765 

Jaa,l  to  Dao.81....      137,132  137,300 

Mar.  Its  Oaa.  31....      115,104  1063i8 

l8ebilaABVB*«h'ia.Deo.        88.348  51,918 

Jaa,  1  to  Oao.  81....      80W307  186.100 

Jnly  1  to  Dae.  31....      807,804  176362 

B.  T.  Chla.  A  81.  L. 


Oeklto  Dae.  31 1337,473 

Jaa.  1  w  Oaa.  31._  6391,419 

B.  T.*Roak.aaaeb- 

Ost.  1  M  Oaa,  81 88.876 

Jaa.1  to  Dae.  31....      881,874 

B.  Y.  B.  H.  A  aartl0f4.k  t- 

Oat   I  to  Dm.  31  ...  9.888.136 


1.713,409 
5,315,215 

84380 
814,340 


247.049 
852,565 

116,692 
865,194 

617,900 
1,798,600 


1.490  619 
4.270.113 

118,686 
375,751 

17.032 

43,757 

81,548 

840,494 

808,157 

882,504 

8,4i5,.%p4 

4,443,523 

6^,768 

575,770 

310.108 

3,730 

24390 

81,169 

169.045 

102,531 

124.175 

1.510.103 

770.381 

63.330 

375,005 

187,047 

•3,777 

'h,048 

5*346 

44,417 

6,181 

84,640 

89,771 

432,020 
1,360,949 

def.4334 
83332 


264,332 
917,102 

91,517 
313,140 

683,393 
1.908,008 


1,559,242 
3.038.339 

105.789 
337,781 

31,342 

35,430 

43,748 

317,430 

213,101 

1,022372 

7,575,885 

4,620,380 

55,705 

663.403 

348.243 

2,241 

31.418 

13 

143 

87;4 

132,748 

1310,503 

834.282 

64,103 

385,157 

178,040 

08.800 

88,478 

479,330 
1,306,198 

dot.  4,067 
00,380 


9,19>.9tl    3,004,601     3,080,816 


Jan.  1  to  Deo.  31. ...87,171.0X8  34,893,737  11,604,769  11,109,931 


Paetae  Ooaat  Uo.a. . .  Dae. 

Jaa.  1  to  Dae.  41.  ... 
PaaiaeMaU Deo. 

Jan.  1  to  Deo.  31.... 

May  1  to  Dae.  31.... 
Paorlauea.  ACT.a  .Oet. 

Jan.  1  to  Oat.  31..... 
Proap.  Pk.A  Coney  laL— 

Oet.  1  u>  i>oa.  31 

Jaa.  1  to  Dae.  81 

BIO  aooaOB  Waat.  0 . .  Dao. 

Uwff^i  Deo.  31  ... 

JalT  1  to  ueo.Sl.._ 
Syraenaa  Oen.  A  Oara.a— 

Oot.  1  to  Ore.  31 

Jaa.lMOaa31 

Kalado  A  O.Oaat.b.Dao. 

Jan.  1  to  yi*«.  31  ... 

July  I  tu  Uea.  31.... 
ir.Ta.     A     PItu  b.KoT. 

Jan.  1  to  No*.  30.... 

July  1  toJ*OT.  80.... 


868.437 
8,803317 

404.800 

4300.W01 

3344336 

80382 

780300 

7381 

ia»3»o 


8.888304 

1,780,740 

106,080 
058,372 

166310 


349.857 
3,978,171 

8*7.«>76 

4.170,481 

«,04'i,14l 

79.179 

78*,765 

18,118 

149,951 

370,445 

3,974.3  M 

1,800,3M 

190.425 
081,420 
181,il0 


1,971,636  1,733.110 

8081460       900.429 

98301  81,644 

8 13,946      36l,:01 

171.713        176,148 


60,755 

1,174.694 

•98.f>88 

1,335317 

■1,126,883 

7342 

69,593 

dat7,770 
17.302 

103,69d 
1,248,633 

644,856 

88,605 
*  10,908 

47337 

571,916 

817,125 

11,079 

145,373 

77.319 


73,452 
887,085 
•36.648 
783,006 
*487,310 
19.965 
14},486 

det.4,371 

82.274 

95,470 

1,116303 

0118,843 

88,387 
210.258 

62,884 
S13,4»6 
379.128 

13.682 
166.473 

86.894 


1888.  IMT.  1888.  1897. 


1888. 


33M.0r7 
9387376 


8370.504 
0,808.941 


l,052.9.'»o 
n  4*8,453 


l,fll(>,.'(e9 
8.061,348 


•  084  aarain«8  bare  <lyan  are  aftor  dadooUns  tazea. 
b  Bac  aarninn  hare  rl  reo  are  before  dedoottnc  tapw. 

•  Attar  dadootlns  "raaarra  fond  for  repali  a  ot  ateaman,"  balanoa  in 
Deeaaibar,  I6«<,waa  069,773,  acalost  014,164,  ami  from  tt*,T  I  to 
Draaabar  81  8808363,  a«alnatfJ47,3i9.  Thareaarmfaol  fordepreol  - 
•Ooa  aad  (aoaral  and  eztraonll  iary  rap*lr«  of  •t«»inerii  baa  »o*n 
Iniiiaaial  to  tba  ataodard  of  tbe  Ba<iUb  oo  Jipanl««,  i. «.,  are  per  oaot 
apee  tha  vaioa  of  tha  «teainar«.  ^  ^ 

i  Inelndea  reaalto  on  Now  BnKland  for  all  portnda. 

iatoreet  Charros  aad  Sarpla*.— Tbe  following  roa<ta,  ia 
addition  to  their  groos  and  net  earnings  giren  In  the  (<»e* 
going,  also  report  oharges  tor  interest,  tto„  with  tno  surplus 
at  donolt  above  or  below  those  oharges 

^^InL.JUnlali,  ite.  — >  '-BtU.  of  Kit  Mam'gi,-, 
1898. 
Btadt.  8 

Ohta  aiKl.  APae...Dec.  322,851 
Apr.  1  to  Deo.  31...  2,V05  666 
Oboe.  Okla.  A  Oolf . .  Dec .  21 .500 
BoT.  1  to  Iieo.  3 1  ...  43,000 
KaaawbaA  Mleb....Dec  11.082 
Jnly  1  to  Deo.  31....  60,871 
_aPt.  B.  A  W.Deo.  11'>.427 
Jaly  I  10  Dae  31....      698.334 


1897.  1898.  18»7 

S  8  8 

342,500  •274,184  •225.280 

3,O8i.908  *8,l24,59S  *3,500,947 

19,000  80,807  41,048 

84,000  157,3^3  100,01*8 

11.7.^3  10,087  1.311 

69,118  30,050  18,316 

119,358  6.748  3,344 

701,867  73347  183,416 
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fvoi.  Lxvin. 


Kan.  O.  If  em.  A  BIr .  Di^i- 
July  I  U>  Dee.  31... 

To  edc .t  Oblo Can  Dee.. 
JD  f  Ito  Deo.  31.... 


-Int.,  KtMlatt,  de. — 
it98.  1897 

•  * 

15  107 
9t,0J5 

40,803 
250,177 


--Bal.of  yet  Eamliig'.^ 


13.37» 

94.882 

«3,251 

336.006 


1898. 

S 

47.123 

»i.9'i2 

•7,866 

•69,490 


1897. 

« 

41.724 

78.767 

•20,397 

•48,044 


*  After  allowlnB  tor  other  Inooma  reoelred. 

8TBEET  RAILWAYS  AND  TBACTION  COMPANIES. 

Tbe  following  toble  shows  the  gross  earnings  tor  the  latest 
perod  of  all  stkeet  railways  from  which  we  are  able  to  ob- 
liin  V  eekly  or  monthly  retnnis.  The  arrantrement  of  the 
table  la  the  same  as  that  for  the  steam  roa^Js— that  is,  the 
first  two  columns  of  figures  give  the  gross  eaminRB  for  the 
latttt  week  or  month,  and  the  last  two  columns  the  earnings 
for  tte  calendar  year  from  January  1  to  and  including  such 
lat«8t  week  or  month. 

STREET    RA.ILWA.Y3    ASD   TRAOTION   COMPANIES. 


Qross 

EAairmos. 


Akion  Bedrd  A  Olev. 

Albanr  Railway 

Amterdam  St.  Bj. . 

Aflaota  Railway 

Baltimore  Oon.  Ry,^ .. 
BayOIUea  Consol — 
Bmabamton  St.  Ry.. 
Bxulxeport  Traction 
BiooktoD  Con.  St.  Ry 
Bfoeklyn  Elerated.. 
Bi^ynBap.Tr.Oo.- 

Brooklyn  Helgbte ) 

B'klynQ'iaASab.  ] 
Ohaileeton  City  Ry. 
Oin.  AHlamlVal..  . 
Ottls  ns'iMmiclelnd.) 
(My  dec  (Bome.aa.) 
Oleveland  Eleotrlo.. 
Clevr.  PalDBT.  <»  E. 
Oolnmbns  St.  Ry.  (O.) 
OoneoL  Tract.  (Pltto.) 
Denrer  Con.  Tramw. 
Detroit  Cltl'ne'  SLBy 

Detroit  Eleo.  By 

Dnlntb  St.  By 

Btle  Eleo.  Motor. 

Ft  Wayne   &   Bellf 

Iiland  (Detroit).... 
HarrUbortt  Traotlon 
Herkimer  Mohawk  II 

UmAF'ktortEl.R:;. 
Honaton  Eleo.  St.  By. 
iDtentate  Oonaol.  oi 

North  Attleboro... 
Klnnton  City  Ry.... 

Leuitb  Traodon 

lima  Railway  (Ohio) 
Londoo  St.  By.  (Can.) 

Iforain  &  Cleve 

iiOWeU  Law.  A  Bav . . 
)Ietrop.(Kansa8  City/ 
Metro.  W.  Bide  (Cblo.< 
Montreal  Street  By.. 

Munoatlne  St.  By 

HaahTllle  St.  By 

Haaeaa  JUeo.  (B'klyL 

Hewbnrg  St.  By 

>ew  Ijondon  St.  &T. 
Hew  OrleaosTraotloi 

Heifolk8t.By 

Rortti  Chlo.  St.  By.. 
■actb  Shore  Traotloi 
OKdrnsborg  St  Uy.. 

Fateraon  By 

Blobnond  Traotlon. 
Bozb'hCh.H.AMor'i 
BehnylklU  Val.  Trao 
Beranton  dk  CarbondV 
Scoramton  A  Plttaton 
BarantOD  Railway... 
■yiaonte  Bap.  Tr.  By 

Ivledo  TraoUon 

Toronto  By. 

Twin  City  Bap.  Tran . 
Union  (N.  Bedford).. 
Dnlted  Tract.  (Pitts.) 
United  Tract.  (Prov.; 
Ualt.  Trao.  (Beading) 
Wakefield  A  Stone.... 
Waterbnry  Traction. . 
Veet  Cbloaso  St.  Ry 
Whaallnc  Railway... 
WllkeaAWy.  Val... 


LaUil  Qron  Homing: 


Jan.l  to  OaltMl  li'  I 


Week  or  Jo  1898-9.   1897-8 


December . 
December. 
December. 
December. 
December. 
Duouiuber. 
December. 
December. 
December. 
November. 

January... 

December. 
December, 
^eptemb'r 
December. 
December. 
December. 
Janaary... 
November. 
December 
4thwkJan 
4thwkjan. 
December. 
December. 

4thwkJan. 
December. 

December. 
November. 

December. 
[October... 
December. 
I  December. 
November. 
January. . . 
December, 
.id  wk  Oct. 
December. 
January... 
December. 
Deceml)er. 
December. 
December. 
December 
December. 
October. . . 
December 
December. 
December. 
December. 
December. 
December. 
Dei)ember. 
December 
December 
December. 
December 
October. . . 
January. . . 
November. 
December. 
December. 
November. 
December. 
December. 
DeofU>bHr. 
Istwk  Feb. 
November. 
December. 


$ 

6,447 

S6,4IS 

4,667 

7.643 

198,654 

S.S.'SO 

14.838 

28,129 

27,030 

174.811 

452,347 

13,669 

9,112 

5,470 

1,899 

153,674 

7,713 

57,991 

190,000 

66,841 

31,159 

11.173 

16.860 

12,417 

4,721 
22,621 

3,448 
16,8SC 

12,147 

5,148 

8,869 

3,882 

9,232 

5.060 

34,144 

37,128 

125,210 

125.276 

6,2  S4 

31.929 

146,159 

5.878 

3,065 

113,361 

15.240 

^46,691 

U3,852 

1,268 

31,398 

12,674 

7.892 

4.883 

3.029 

5,44' 

37,303 

44,045 

80,774 

95,690 

177,622 

17,750 

132  631 

134,960 

15.233 

3,8  >3 

25,16> 

68,281 

17,141 


1898-9.      1897-8 


« 

e,98.^ 

53.543 

4..^97l 

6.624' 

188.035  2, 

7,314 

13,720, 

27.632 

26.9021 

150,0151, 

396,148, 

13.549: 
5,719 
5,493 
1,7911 
146,486  1, 
7,139; 

54,288 


« 

96,0.^3 

641.026 

53,971 

,376',  177 

87,336 

161,705 

352,626 

,547',594 


452.347 
172,138 


64,995 
28,754 
10,651 
16.337 
12,187 

4,477 
20,127 

3.492 
15,091 


62,410 

23,508 

,713,969 

105,362 

57,991 

753,\84 

98.069 

35,065 

203.326 

144.400 

14,969 
301,468 

40,682 
181,170 


10,645 

4,446 

9,15.^ 

3,336 

7.4»7| 

3.486 

32,832 

36,993  1,655,442 

105,420  1,248,83a 

110,  58     125  276 

4,974        57,289 


59.402 
97,023 
42,195 

"5',660 


140.955 

5.8«4 

3,311 

107,936 

12,882 

244,829 

108,77 

1,399 

29,689 

10,204 

6,079 


3,389 

5.825 

36,834 

40,130 

73,000 

86.562 

168.469 

17,5li5 

126,728 

141,881 

14.168 

3,917 

24.272 

67,175 

14,436 


3.146, 

85, 

55, 

1,316 

148, 

2,921, 

1,495, 

19, 

374, 

147, 

109, 

63, 

35, 

61, 

383, 

458, 


7  lb 
593 
754 
791 
273 
126 
1?<0 
76! 
,t<U8 
,H34 
596 
674 
443 
904 
726 
649 


95,690 
1,960,9.!7 

198  374 

1,549,216 

1,616,377 

202,226 

5S,887 

280.097 

347.9  t 

173,029 

506,747 


S 
101.320 
594.21» 
49.876 

1,326'.197 

81,469 

151,106 

321,447 

l,5"33,86i 


396,148 


46,531 
23,018 
,632.021 
87,535 
54,288 

723',367 

91,585 

33,56  7 

191,680 

140,845 

14,391 

228,637 

39,609 
169,209 


45,587 

109.100 

37,037 

"3,488 

1,495,773 

1 10,156 
53,876 

,903,936 

82,948 

53,473 
,237,263 
124,030 
,818,399 
,450.555 

19,3^3 
347,054 
132,697 

85,233 


366,1)26 
433,276 

'86,563 
,819,173 
221,683 

,8'82,398 
194.0 1 9 
54.997 
258.613 
33e,371 
152,366 
491,28J 


*  Xnoladea  Baltimore  Traotlon  and  Olcy  A  Suburban  lor  both  years. 

Street  Ballwa;  Net  Earnings.— The  following  table  glvee 
the  returns  of  Stbbet  railway  gross  and  netearaings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  Is,  we  print  eaoh  week  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Ohboniole 
M  January  21, 1889.  The  next  wUl  appear  in  the  issue  of 
February  25,  1899. 

/-    ems  Barning: , Set  Earningi. — 


Rotutt 
A  o»»-r<lioii  St  Hy.. . Dec 

Jan   1  to  Dee  31... 
ODlua>b<i«(0.)suBy.JaQ. 
Loraiu  A  Cleveland.. J,tn. 
Vtoy  City  RR  b  - 

Oui.  1  to  Dec  31 


1H98. 

.« 

4,867 
53.97 1 
57.991 

5,06>) 

139.452 


Jan.  1  to  Deo.  31.'."."      535',492 


1897. 

S 

4,597 
49,876 
54.388 

3,486 

133,485 
5l7.bOj 


1898 

S 

1.008 
14,111 
31.798 

2,305 

54.808 
236,405 


1897 
9 

7.^7 

11,(97 

29,098 

1,235 

62.441 
248,266 


KjLtLROADS  AND  MI8O.   CO'8— 

Tnlumr.  88—  fag'- 

Amer.  DUt.  Telegraph  Co  22l> 

Atlantic*  Danville  RR 1-4 

Central  Unliin 'I'elophone 329 

'■hiCHL-o  Telei.hcne     2i!» 

r>.1.  I.nok.  ,t  West.  KB. l"* 

Diamond  Match 2«< 

Sleison  (J.ihnB.)Ca «>!» 

Street's  Western  Stable  Car  Line  220 


ANNUAL  REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
ooinpanies  which  have  been  published  fiace  the  last  editions 
of  the  Investors'  and  Street  Railway  Scpplkmbnts. 

This  index  does  not  include  reports  in  to-day's  Chboniolk, 
Full  face  figures  indicate  Volume  67. 

I  Stsebt  Railwats 

I      Volumes  67  and  68—  Paae. 

Hostoii  MlevatBd  Br HOT 

CDlcaKoClty  Ky      127 

LakeHlree'  Bl,-v'd  (Chicaxo.  Ill.)..128 
Norih  Ohicaeo  Street  RR 127 

i  .Vorth  Shore  Traction ViHO 

NorthwoHt.  Kiev.  (Chicaeo.  HI.)..  .laT 
South  Side  El.  RK.  (Chicairo.lll.)       288 

J  Terrellaiite  (Ind.l  Elec.  Ry..   ..130S 

'  West  ChicaKO  street  KK  127 

Central  Railroad  Company  of  New  Jersey. 

{Report  for  the  year  ending  Dec.  31,  1898). 

President  J.  Rogers  Maxwell  says  :  "Tne  gross  earnings 
for  the  year  aggregated  $13,187,871,  as  against  1:3,212,773 for 
the  year  1897,  a  decrease  of  $35,501,  which,  together  with  a 
decrease  of  |i00,358  in  the  cost  of  operating,  has  resulted  in 
an  increase  in  the  net  earaiogs  of  $74,856  as  compared  with 
the  preceding  year.  The  operating  expenses,  as  heretofore, 
cover  all  expenditures  for  repairs,  and  also  include  expendi- 
tures for  renewals  of  bridges,  buildings  and  wharves,  substi- 
tution of  heavier  rails  and  other  cocetrnction.  During  the 
year  settlement  of  taxes  in  litigation,  etc.,  resulted  in  an 
accrual  to  the  contingent  fund  account  of  nearly  $100,003, 
whch  has  b€en  largely  offset  by  charges  for  dejureciation  in 
property  accounts,  the  reduction  in  which,  as  shown  by  the 
balance  sheet,  is  greater  than  the  charges  thereto  for  new 
construction  and  new  property  during  the  year.  The  cou- 
pons, amounting  to  $438,120  on  $8,116,000  Lehigh  &  Wilkes- 
barre  Coal  Co.  consolidated  mortgage  bonds,  owned  by  the 
company,  the  payment  of  which  has  been  deferred,  have  not 
been  included  in  the  income  account  for  the  year  or  in  the 
balance  sheet  attached  hereto," 

Results  for  four  years  and  general  balance  sheet  have  been  : 

1898.  1897.  1896.  1895. 

Beeeiptt—                         $  $  $  S 

Oro88  earnings 13,187,270  13,212,772  13,117,350  13,568.024 

Expense!)  and  taxes.  8,068,313  8,168,671  8,318,568  8,295,055 


Net  earnings 5,118,957 

Income  fr'm  lovest's, 
premium  on  bonds, 
real  estate,  e.c 596,525 


5,044,101       4,798,782       5,272,969 


698,139     '1,268,560     *1,201,576 

Total  net  Income.  5,715,482      5,742.240      6,067,342      6,474,545 

Payments— 
Interest  on  bonded  & 

other  debt 2.996, >»09 

Betjtals 1,^85,940 

Dividends (4)899,880 


3,037,755       3.030,029       2,95.\166 

1,627.86'j       1,641,048       1,691,091 

(4)899,830(5)1,124,850(5)1,124,860 


Total  payments..   6,482,629      5,555.503      5,795,927      5,771,107 
Balance 8ur.232,853  sur.lb6,737  gur.271,415  aur.703,438 


•InuludiuK  L"h'(fli  A  Wllkesbarre    coupons  ($428,120) 
omitted  In  1897 and  1893.    See  President's  remarks  above. 


BA.LANCB  SHEET  DBCEMBBR  31. 


1898. 

Assets—  $ 

BR.  and  appur's,  inol.  puro'd  lines, 

oilier  property  and  real  estate. .36,42'>,768 

Equiptnont,  less  cli'*r2ed  off.  14,232,590 

Stocks  of  oth«r  companies  owned.    7,658,479 
Kon<ls  of  other  cuinpaniea  owned. l.'i,336. 18  > 

Cash  on  hand 1.276,89.1 

Due  Troiu  agents,  oompanieB,  etc.  3.933,624 

Bills  receivatile,  etc 4,315,604 

Materials  and  supplies 262,44H 

Total 83,429,599 

lAabililies — 

Capital  stock  22,497,000 

Bonds  (see  Investors'  Scpp.).   ...50,000.000 
Beal  estate  bonds  and  mortgages        301.100 

Wages,  supplies,  etc 1,860,032 

Interest  and  rental.!  due I,lti5,452 

Ac  rued  charges,  etc.,  Inc.  taxes..    1,372,218 

Contingent  fund 627,2H1 

Prodcand  loss 5,606,506 


1897. 


36,508,  88 

14,29n,trt7 

7,6.i8,479 

14,353,409 

488,419 

3,3lO,ti50 

4.507,989 

259,090 


which  are 
— Eu. 


1896. 


36,344,634 

14,330,578 

7,679,495 

15,596,879 

201,368 

3,513,088 

4,633,741 

278,387 


82,582,791     82,608,169 


22,497,000 

50,000.000 

307.100 

l,227,3til 

1,113,925 

l,fi40,278 

5  2,975 

5,b73,652 


82,582,791     82,608,169 


22,497,000 

50,000,000 

307,100 

1,319,114 

1,112,030 

1,723.152 

462,857 

5.186,915 


Total 83,429  399 

— V.  68,  p.  128. 

Ann  Arbor  Railroad  Co. 

{Report  for  the  year  ending  June  SO,  189S. ) 
Piesident  W.  R.  Bart  says  ia  snbstance: 

The  gross  revBTiue  is  greater  by  15  per  cent  than  that  of  the  pre- 
ceding year,  which  was  the  largeit  prior  to  1898.  Thia  result  is  due 
both  to  the  extenslou  of  our  business  by  new  connections,  and  tne 
general  iiuprovbiuent  in  commercial  coudttious.  All  expenditure* 
have  been  charged  to  operation.  These  Include  $i0,8l!»  for  real 
estate  purchased,  $61,993  for  additional  equipment,  $10,507  for  work 
upon  new  main  line  at  llhacn,  $9,731  for  changes  of  grates,  and  $i,- 
183  19  for  no.v  (additional)  buildings.  Forty-four  miles  of  main 
track  have  been  b  Hasted,  and  3 "«  tulles  of  additional  side  and  yard 
tiacks  laid.  The  equipment  now  conforms  to  the  Federal  require- 
ments as  to  power  brakes  and  except  about  120  oars— as  to  coup- 
lers also. 

The  rates  at  which  freleht  must  be  carried  continue  to  decrease. 
During  the  year  of  this  report  vour  average  per  ton  per  mile  was  6'9 
mills- a  decrease  from  the  previous  year  of  about  7  per  cent.  T  is  logs 
by  rtecreusa  in  tlie  price  per  ton  per  mile  has  been  partially  repaired 
by  the  increase  in  the  number  of  tons  carried  by  each  train— 126  In 
1892  and  '.^37  in  1893— an  increase  made  possible  by  the  laree  ex- 
penditures on  ri>ad  lied  Forest  products  comprise  31  percent  and  coal 
2.?  per  cent  of  the  freight  tonnage  for  the  year.  The  products  of  agrl- 
oullure  and  aaimals  were  24  per  cent  of  the  total  tonnage  in  189^ 
and  13  per  cent  in  1292.  In  1893  we  carried  256,000  tons  of  thla 
class  of  freitcht;  in  189:^,  107,000  tons,  au  Increase  of  140  ""',;ceut. 
This  Is  an  index  of  the  direction  of  the  permanent  growth. 
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OoanMttloa  bju  not  only  lo  r«dae«d  rooi  arerM«  rst«.  but  It  bM 
milri  iiiii  iVmhiiiIii  torrmptl  and  prompt  wrrloe  mnre  exaotlnx.  To 
ImpcoT*  tUa  Maiwrty  to  conform  to  thMO  eondttlona,  we  bare  dunnK 
the  year  eoatunad  to  tedoee  the  imMlea,  aabttttnte  permanent  for 
wooden  waterwar*.  extend  tiie  xarda  and  aidlnxa,  and  prorid» 
laat  balUat  of  the  beet  obtainable  qaalliy  (or  Uie  traek  It 
laeeeMary  to  eonttnue  to  provtda  theae  iMttermenta  until  tbla 
mV  eball  be  able  to  earrr  lu  bnaloeaa  at  aa  low  a  prioe  prr  ton 
aula  aa  any  of  tta  eoropetitora. 

The  revenue  eontrlbntad  br  tte  trana-lake  eerrlee  wa«  MI4.49T. 
ev  t*  per  eeot  of  tbe  entire  eamlnta  of  the  property.  ThU  wa«  an 
laaraaae  of  aboat  43  per  eeat  aa  eomparad  with  the  preTloua  year. 
Tka  total  eharma  to  aarliie  expenaea  and  malaVmaaee  for  the  aame 
period  were  f  10S.3SA.  Thla  aoniee  of  rereaaa  haa  baeatoe  ao  lar^e 
that  a  aew  atael  ear  ferry  waa  ei»ntr«eted  for,  ta  eoet  abotit  91So,000. 
la  MoTember.  1897, 400  ■odem  box  rara  were  porehaaad  at  a  eo«t  ot 
•IM.13C.  Caah  to  the  aaooat  of  933,118  aDd  aotea  to  tbe  amount 
of  813t.'>03  wrre  giram  la  p«yBtat.  Thla  axpendltare  la  ehanred  to 
aatatanaaee  of  cqnlpment. 

The  MmiaKs,  ezpenaco,  lMlanc«  iheet,  etc.,  were. 


MUm  of  nad  operated 
LaeoBOtlvea 


■OAD  AXO  OPBBATIOXa. 
Ml 

«s 


Vrei(bt»ara 

MaraUaaoooD  ear*, 
oar  fcrrlce 


.«,1T7 
44 

1 


Paaarncem  carried 331,484 

PaM.  earrled  I  njlle  . .  11,038,170 
■ateper  pa«.  prr  mile  1133  eta. 
Ptrtght  (tuna)  '■am-  d.  1,008.376 
m.  Cieaa)  ear'd  1  ailel  47,- 30,388 
Hue  par  toa  per  mile.       0-ev  c ta 


BABXixoa,  ■zraaui  axd  axABoaa 


FreifM. 


.•1,02S,83« 

.       2  '0.307 

88.1T8 

104,27n 


Mamteaaare  of  eqaln. 
Main  of  vay*bld<>.. 
(Jratral 


•325,«8« 

811,637 

SS8,MI 

30.111 


Total •1.418,380       Total •t.Ote.106 

•Netearalac* „>....9SM,184 

Xa«area«ea  beaded  drbt 9390.000 

lataraM  aa  eairaat  debt _ .^^ 7,137 

*  SAW***  a  **»»«»«•  **a  #••  «*•**«  *  aoaa*     *•*  **aa*«  ■  »***«**v**e«  ^Vo  «■«  v  >  99^  '9v 

*  wlBI  • >• ■ ■••«■• ■••a •■•••■■•a«  •• ■■ ■<  • ••  *•••■ a •••a*  «••••■ ■•• 

Balaaoe,'aurpla» 


.9a98,863 
.  9«S,»82 


eaaaKAL  aAi,AJicB  lacBT  jcaa  SO,  1806. 


Ooatar  road 9U,»11.S47 

Bqirimaeat tfs8M4 

rraaklta     B.      Letd. 

traatae 101,003 

OarrarTyNo.S 83.710 

Coneat  aaeeta 178.873 

"    "       88,091 


Capital  ataek.  praf 


Total 914.841.408 

-V.  93,  p.  438. 


Road  latereat  aeened 

BUU  pay  able 

Stale  of  If  leh.  "taxea" 
Owraat  llabUltlaa.... 


^7.000.000 

4,000,000 

3,«80,i'0O 

74,990 

181,003 

47.001 

327.107 

1113-3 


TMal 914.841,409 


Wo9t«ra  larrldi^  BR. 

fSeport  for  the  ftar  ending  Sept.  SO,  U9S.J 

Preddeat  and  0«a«ral  Maaocor,  J.  M.  Hood,  makn  qnHe 
an  extended  report,  eoQd«B99d  extracta  from  which  follow  : 

tiwaral  Kf«i<f/«.-While  the  ineraaae  al  aaariy  990.000  la  aa*  earn 
iBSifartbr  twriTo  monthn  will  daaktlaaa  prore  latlafaelarT  to  the 
ataakkaldan.  It  la  not  entirely  aa  to  the  aMaa9aaMat,  itaaa  that*  waa 
a  awurtal  (aUlac  oCte  the  laataaaiMr. daa  to  the  aibet  of  the  llfbt 
■rala  aad  fralt  aieae  aaaa  loaal  bainaH.  There  waa  alao  a  radoe- 
Uoa  of  -06  of  a  omA  ta  the  famaaaar  rata  aad  -196  la  the  frelaht  rata. 

ffmr  Cut  'J'^.-Reallilaf  thatlhalhtooch  hoalnaaa  paaatacoTer  thla 
eoaipany'*  line  hetweea  the  B.  *  O.  afOhatry  Raa,  the  H.  *  W.  at 
Hacantown  asil  the  P.  A  R.  at  8hlppea«ban(  had  already  exeeed- 
ed  the  taffi  rapantr  for  a  alndo  traok  mountain  road,  a  new  line  waa 
laeaMd  tnm  .<larth  CmMlar.  al  llacrratowD,  to  a  point  between  Mlll- 
beaak  aad  Alteawald  atatloaa.    The  dlataaee  waa  fenad  to  be  14-87 


d  the  Baxlmaai  atada  97  feet,  aahlacaa  aotoal  ahortaatac 
of  aaaijy  10  mile*  orar  the  Boaatala  Itae  rla  Sdfenaat.    


The  : 


aary  Baaaetarlad  wa«  eaapMad  (3  per  eeat  (toeb  aad  beeda  hrtaf 
plarad  at  par),jaiapiiaala  w«ire  Inrltod.  ao<l  al  tbe  date  of  thie  lUta- 
■aai.  the  ■fadlac.  ■aaanrr.  brlil^lox  and  nubballaatlnc  hare  baaa 
"— " plated,  while  otot  half  of  the  traek  haa  beea  laid  and 


The  eoet  of 
^  BtaU  Uae  RR.,  S-9 
K4ai9  aad  that  of  the  Waahlnctra  *  rraaklla.  or 


Maryiaad  partlea.  kaowa 
8  lUlea,  U  leacth.  will  ' 


the 

ahont 
Peaaaylraala 


TW^. 


portloa.  9-07  allae  la  laaath.  will  be  ahoui  91«8,3 J7,  maklac  the  aaat 
althaeatlralfe 9919.9 tl.  The  lino  win  be  teaaed  by  the  Wealera 
MaryUnlBlS  per  aaat  en  eoH.  A  eeatraat  waa eatared  lato  with 
the  Kblladrlpbla  A  IUadla«  Ry.  Oo.  aatmt  whtah  that  road  acreea  to 
a«e  ih«  nxw  line  for  all  mlorebaavea  *t  haalaaaa  wtth  the  Norfolk  * 
Waetara  aad  BalUaeta  *  Ohio  nuide  throach  the  Oaaherlaad  Valler . 
CaeripaataaMan.— Thedareaaaet  he  diatant  whaa  a  raorimnliailon 
aad  eeaeeMdatlea  npea  aa  riiallahia  haala  of  the  IMfteea  eorporatlona 
ipoataa  tha  Weatara  Maryiaad  aiataai  will  be 
gaitty  ataapUfyta*  aaaeaati  aad  leaaaalac 
t  rallMve.tha  eeaipaairet  aaiy  eeatnMtoal  re- 

lore  A 
ittUad  freoi  tbe  pro- 
Harrlaburit  3* 
-  Jeaa^ 

■y  the  reeaat  aaptoral  br  pepalar  rota  of  the  elty  ordlaaaoe  pr»- 
▼Idtac  for  refandiac  aerlala  ■atarlnt  8  par  oaat  oMIgatlona  at  S>t 

I  9137^,000  wUl  be  efeeted.  that 
91.000,000  irom  Jan. 


Mtoaa  whieh  hare  aot  heea  teead  adraaL 

ffa/MuM.to.-Tha  8190,000  otanitmortcam  ea  ef  the  Baltli 
Haaorar  RR.  Oo.  aatarlacJaa.  1.  I8W,  will  be  rattn^ 
aeeieof  theaaleof  aa  a«Bai  aiaooat  of  BalUmora  A 


per  aaat.  a  a  trlac  ot  8>e  par  aaat  oa 

la,  aaoi  9875.000  Croni  Jaa.  1. 1000,  aad  npoa 

l.\tn.   ThiaaanaalaaTta«of94«37SwtniaaiadlrMtly  totberall 

road  aaaipaay.  aad  letoofh  It.  to  the  atty  a*  taafaalei 

SfoMitief.— Bamiago  and  eiptoaoa  of  tbo  Waatem  Mary 
lead  System  (hicladinK  Weatem  Maryland,  P-itomao  Valley 
BaltiiBore  A  Harrlaborf  and  Baltimore  ft  Cumberland)  were 


waaraav  aAaTLaim  aa.  aTaTiM. 


1897-99. 

881388 

.   read  expreaa. 999.4I0 

aad  Barfcatlax 18,77) 

28,747 
iliaaeaaa. 30,I3» 


190.VOS. 
884334 


1894D3. 

9 
337,042 


1996-97. 

839336 

811378 
83.310 
34,780 
•0340 


1351339    l,3eB.690    1,277363 


830.836      840,918 


471301 
143332 
118360 
107,488 


488.337 
141.261 
18S,1»0 
103,948 


463.30.^ 
I31.A19 
119  860 
101334 


1897-98. 
9 

Balanee 467,118 

Add  dlT'd  on  B.A  H.  (tock.      33,COO 


Total 

Dtduei  — 
Intereat  on  funded  debt. . . 

Rental  of  leaaed  Unea 

Bettermenta,  etc 

Terminal  Intereat 

Ground  rente 

P.  V.  RR  alnklnfffnad.... 
Dividend  on  B.A  H.  atoeka 
Credit  bal.  to  proOt  A  lota . 


1896-97. 

$ 
411.020 
32,933 


1895.96. 

$ 
399,051 


1891-95. 

$ 
439,055 


300,118       443,973        399,031        439,055 


174.998 

101,  52 

6.846 

36,861 

1308 

7.700 

35,983 

141,668 


1 '5,799 

102,984 

7.6U4 

26.861 

1.757 

7,526 

35.041 

85,500 


171.817 

101,963 

14.4i7 

26,741 

1,716 

7,"00 

1,520 

73,366 


158,363 

97,2.'»7 

14.195 

25.241 

1,401 

i',356 
141,333 


Total 300,118       443,970       390.031        439.086 

waSTSaW  MABTUtltD  *B.  OaWKKAL  BtLAHOM  SRBCT  SBPT.  30. 


19a8.  18B7. 

Caat<i«road 4.««BJt«  43n.070 

BaolpaMU., UHM*  l.lSS,a3e 

HiUea  aiai<tt.  aroa.  ■oa.oao  8ou.iwe 

W.lLSR.T«nat:.    1783(4  liauBM 

eeaaftttiie  owned  ..I,f8  .TOO  13M.7S0 

tfiiiihiowaed  •M.aoo  ttoiem 

aiakhMinuida      ...  •lT,4a«  »i*.*ST 

Maiailal  on  band  ..     n.tiT  AT.CIt 

Caahoabaad  83M  l»,<TT 

Proataadloa* tTI.vM  a8t3t» 


laer. 
«8*.9se 

aM,OM 

2*0,6*0 
tl.tU 

tto.ooa 

ia(,7«8 

ij0t.7«e 

8«,78l 

4ia,4«l 

8848* 

t&oet 

Total a,wi.t>i  a.aM.4i(>        T(»ai Mvi.tti  83oei«ia 

Itora.— Intereat  aianmad  by  Baltimore  Olty  not  Included  In  abore 


Common  atock . . . 
»'ref  erred  atook . . 
Hoftaaire  booda 
Battlmora  loan  .... 
Ponded  aertieaatea. 
Dnraaded  enapona. 

Hinen  StatioB 

Tamlnal  Oo       .... 
8eenf1tlai  owned    . 

BUIaparaMe    

BaL  earraot  aeeta. . 
•Aawaed  lai 


f8t,as* 
Stt.ooo 
.1301,000 
aM.000 
sa«.5ao 

1I,74« 
800,000 
I0».T(8 
1,181.710 
taO.I6S 
i01.»7« 

I8.4SB 


exhibit. 

BALT.  a  HAB.  BT. 


CO.  nsaaiuL  bai.avob  aBarr  tarr.  30. 


IMT. 

J.a6S    I  417.347 
lt.>«0         lt.OI« 

t8J14         M3t4 


IWjMt 

nabaad...      le.iM 
band 


If '371 

t.M7 


i,«t«.7a5 


Oonmon  atook 

Pref.  atoek. Op. e... 
BaHo.  a  Har.  tat  M. 
Balto.  a  Har.  1st  M. 
SoBdTT     b'da    laae 

etatral 

Aewad    Int.    (not 

dna)       

Proatand  loaa  

Total 


ISM 

M0.8ao 
aa.ioo 

170,000 

l»i,oao 


18S7. 
000.000 

le.iou 

170.000 
180,00*- 


18,111        18314 


U3)l 

u£5* 


1418,001    1.0*4,Ta* 


^04al....« I.*l 

-▼.«aa.4i. 

8t  L9al8  SoRtkweaterB  Bailway. 

C Balanee  Sheet  November  ^0,  1898.  J 

The  following  i*  the  balance  aheet  of  Nov.  XO,  1898,  for- 
niihrd  to  tbe  New  York  Stock  Exchange: 


Road  and  egolpmeat. 
Orar*  Pt.  Tmrm.  Ry 


Real  eetata.  Arkaaaaa 

Boadaand  atoeka 

Oaah 

Aeeta.  eollaetlble 

Adraaeaa  to  aceata.. 

Prepaid  taaoraaea 

8appHeaen  band 

Mlaeellaneona  aeeta.. 


906304.1*4 

839300 

9i>.739 

9733d 

363.039 

303318 

416366 

14,460 

10348 

373387 

48.894 


LUbUitUt- 
8toek.  preferred... 

Oommnn 

dt.  L  8.  W.  let.... 

O.  P.  T.  lat o 

8t.L.B.  W.  2d 

Bqalpmeat  tmita 

Int.  aoemed 

Mnndry  aeeoonta.. 

Boapltal  fund 

Mloeallaaeoiu 

ProStaad  leoa.^. 


.930,000,000 

..   16,300,000 

.   30,000,009 

880.000 

..      8,000.000 

49^,546 

130,833 

..      1316.107 

1,387 

174,438 

633.083 


I      t,<a3U«i«t— 

99.287.000    Capital  atoek 93.000.000 

I  Pint  mootxaxe  bonda      3,000,000^ 

I  Aoooanta  payable 

763300  I  Aeonied  taxee 

300  I  Aoemed  ooupon  Int.. 
38,4O0  I  8nrplna  to  date 

92.774  I 
33,781  I 


48 

3,461 

35.308 

187.653 


Telal 1.001.088        a40,319       866.639       839.837 


Total 967.60o.70S  Total 967.609.798 

Sinee  Not.  30.  the  company  atatee,  all  the  fluatiDK  debt 
baa  b980  paid  off  except  the  cnrrent  ▼onobera,  which  nmoant 
approximately  to  •100.000.  The  recent  aale  of  tl.OOO.OOO 
eeooiid  mort^igo  booda  is  mentioaed  oo  a  snbseqnent  page.— 
V.  <8,  p.  231. 

UrIob  Elerated  Railroad  Co.  Chicago. 
C Balanee  Sheet  of  Nov.  So,  1803.  J 

The  following  has  been  famished  to  tbe  New  York  Stock 
Exobsnge: 
saaaKAL bala-icb  inaBT  roB  ma  riacAi.  ybab  aRDino  nor.  30, 1808. 

A 
la* 
C.K.RR.00  Vda  held 

InUaMbTthoOaatn 

TrurtOa.  of  .V.T.... 
Soap'aa.  pay  tolla  etc. 

Caah 

Moaay     adraneed    to 

Loop  Ceaatme'n  Oo. 
AeeooBla  reeetrahle. .  

Total 910,173,408  I        Total 910,173.468 

The  roTonne  accoant  for  tbe  year  endins  Nor.  80,  1C98, 
shows  rereoae  from  leesees,  $.<iS5,M6:  misoellaneoiis  income, 
$1,68A:  total  inoouM,  |8T7,e02.  Deduct  acemed  interest  on 
4,337  Srst  mortgaiee  bonds,  $210. (V>4:expeiises  other  than  those 
borne  by  leasees,  $8,780;  balance,  snrpint  for  year,  $118,768.— 
V.  M,  p.  708. 

BootoB  Elerated  Railway. 
(Report  for  the  year  ending  Sept.  SO,  1898. J 

Proaident  William  A.  Qattoo  saya  in  part : 

Oeiwral.— The  bnalaea*  of  oar  leaaed  made  ahowa  a  latUfaotory  and 
•nhatanttal  Inereaae  (about  3-1  per  cent)  In  aplte  of  nnfavorable 
weather  aad  dlaappolntlos  llnanolal  onndltlnna.  Wa  h»vn  m  tlatalnnd 
the  leaaed  property  In  excellent  oondltlon.  The  a-ldlKona  oharffedto 
tbe  Weet  bid OMBpany  onder  the  nrorlalona  or  the  leaae  Include: 
New  lloe  to  Mount  Auburn;  extension  nn  Blue  IIIII  Arenue;  doultlo- 
traektnc  ot  Main  and  Baletn  atre«t«.  .MeilfnnI;  new  oar  house  at 
ETcrett.  ate.;  13mlleaorold  tram  or  T  r,»ll  traok  have  been  relald 
with  the  beet  alne-lnoh  irlrdor  rail.  I2H  ope  .  an.l  140  box  care  have 
beea  porehaaad.  Total  numher  of  mile*  of  new  track  laid  aad  eqalpi>ed 
with  aieetrteal  apparataa.  laolndluK  aubway.  baa  been  16/*. 

8uftiMH.-On  Sept.  3. 189U.  the  entire  anhway  waa  open  to  the  piib- 
lle,  aad  alaee  tbat  date  haa  been  operated  by  oa  under  oontraoi.  The 
n*e  of  the  aubway  for  the  month  of  October.  1899.  Wia  aa  follow*,  the 
laraeat  noe  of  the  antiwar  not  hnre  taken  i>l»o«  prior  lo  that  month. 
A»era«e  dally  number  of  oar«  ninDhiK  throui?h  aubwAr  3,518;  total 
aasiber  of  aubway  eheoka  aold  1.998.479;  arerago  number  of  au'>w»y 
eheeka  aold  per  day  In  whole  aubway  64,467;  freetranarem  In  aubway 
749,6*7;  aVerafe  nnmb/"  ••*  '^e  anhwar  •»••■'•»•  •.—  <lMy  24.183. 
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Work  on  SitPaUd  Slrueturo.—Wltbia  a  abort  time  we  expect  to 
i««»w  under  contract  a  larrt  proportion  of  the  strnotiire  upon  the 
note  upon  which  wd  have  been  authorized  to  buUil  by  the  Boston  City 
lOTrrmuent.  Foundattons  to  roooKe  our  Btrurture  will  be  beiiun  at 
the  openluK  of  the  uprluK  of  189i».   Much  of  our  structure  will  be  com- 

Sletcd  by  th«  followliiif  fall.  The  plans  for  the  terminal  stations  at 
Axburjrand  Onarle'towuhava  been  completed,  and  a  large  part  of  the 
Und  required  therefor  has  been  taken  by  eminent  domain  or  par- 
«liaaad. 

Earnings,  Balance Shee's,  Etc.— The  company  took  pDSies 
sion  of  the  property  of  the  West  End  Street  Ry.  Co.  on  Dec. 
80, 1897,  bnt  as  the  bnsiness  of  the  leased  road  had  been  done 
for  account  ot  the  Elevated  Co.  since  Oct.  1,  1897,  this  first 
Knnnal  wiitten  report  covers  the  fiscal  year  from  Oct.  1, 
1897,  to  Sept.  80.  1898.  The  earnings  for  this  period  and  the 
balance  sheets  of  both  companies  were  given  in  the  Chbox- 
ICLE  of  Nov.  26,  1898,  page  1107.-  As  shown,  the  results  for 
the  year  were  as  follows: 

Orou  eam'e  from  operation  of  West  End  St.  By.  system.. ..$9,179,096 
Operating  ezpenies 6,566,.584 


Net  earnings  from  operation  of  leased  lines    '«2,fil2,512 

Total  payments  underlease  of  West  End  St.  By.  Co $2,197.72,5 

Balance 414,787 

Add  Interest  on  special  deposits 78,1'6 

Total  net  Income $192,944 

Deduetiotis— Boston  Elevated  Sy.  Co. 

Taxes $86,049 

Compensationtaxunder  Aotof  1897 80,318         166,367 

Balance $326,577 

Interest  paid  to  holders  of  Boston  Elevated  By.  receipts, 
Aug.  15, 1898,  2>4  p.  0.  on  amount  actually  paid  in 112,500 


Borpi 


67,  p.  1107. 


314,077 


People's  Gas  Light  &  Coke  Co.  of  Chicago. 

yjReport  for  year  ending  Dec.  SI,  1898.  J 

The  pamphlet  report   has  not  been  received,  but  press 
dispatches  give  the  following: 

1898  1897.                    Changes. 

Grossreoeipta $7,265,526  $7,125,440       Inc.    $140,088 

Operating  expenses 3,795,301  3,68^,977       Inc.      106,324 


Net  earnings $3,470,225 

Interest  on  bonds 1,842.300 


Inc.      $33,762 


Surplus $1,627,925 

-V.  67,  p.  1111. 


$3,436,463 
1,812,300 


$1,594,163       Inc.      $33,762 


GENERAL    INVESTMENT    NEWS. 


Beorganlzatlong,  Etc. — Latest  Data  as  to  Defaults,  Reor- 
aanieation  Plans,  Payment  of  Overdue  Oouvom,  Etc. — AH 
nets  of  this  nature  appearinsf  since  the  publication  of  the  last 
lasnes  of  the  Invkstors'  and  the  Sfbeet  Railway  Supplb- 
MBNTS  may  be  readily  found  by  means  of  the  following  index. 
This  index  does  not  include  matter  in  to-day's  Chronicle. 
Fall-face  figures  indicate  Volume  67. 


Railboads  a  Mis.  Oo.'s. 

Tolume  68— 
Aatttn  (Tex.)  Oas  Light  Si  Coal.      230 

Bait,  i  Ohio  B.iiu.  Sowhui. 

plan  operative.      185 
decreet  of  /orectmure.      230 
■proposition  to  htldera  of  Sta(en 

M.  Rav.Tran.Zd&a 189 

ofer  tor  1»(».      253 
Central  Vermont. . .  .reorg.  notice. 

do  do    sale. 

Cleve.  Can.  &  Son meeHno  to 

authrrnee  plan. 
Col.  Hock.  Val.  4  Tol       . .  .vlan. 

do  do  . .  .fievmitg;  ptma'ty. 
HerrlDK'Uall-MarTin  Co.. .plan. 
liitob.  Car.  A  West,  .tuccenor  Co. 
Peo.  Dec.  &  Br.nAt.  tn  b  mdA'ld'rt 
Statea  Isl.  Rap.  Tr.vropotttio"  to 
;r"  Aold'rj  of  'Id  5». 

Pdo         do  ...  offer forlgt*. 

Stuttsart  !l  Ark.  RiTer aold 

Wheel  A  Lake  ErIe.couponpau'C. 
8TB8BT   Railways. 

Yolumes  67  and  68  —  Page.. 

Akion  (O.)  St.  Ry.  &  Ill....ptan.l3.t3 
Brooklyn  Elev'd-.nr'rjanued  Co.  280 
CitUeDs'  St.  au.  (Indianapolis, 

Ind.l    plan  0/ r^firo.        40 

City  Klectrlc  (Decatur.  III.  <  .recr.  120 
Crescent  Cltr  (New  Urleaaa,  La.) 


Street  Railways.— (OonKnued.) 
Volumet  67  and  68—  Page. 

default .        88 
Denver  (Col.)  City  Street  BR., 

sale:  vi'tn.V-iH^Z 
Denver  (Col.)  Con.  Trani.coa«oH- 

daMon  loit/i  Denver  OUj  Sl.ltR.VilS'i 
Foi  River  Electric  (Green  Bay. 

Wis) .old.       129 

Intemrban  Ry.  (Saginaw).. plan.l  111 
Kings  Co.  BI.(B'kljn,N.Y.).plan.l35« 
do  do  de vnnts  of  bmtU  187 
Kokomo  City  Street  Ry.  ...r«cr.  130 
L.  Ont.*  Rlvewlde  Ky../oreci're.ll6l 
Metro.  West  Side  Bl told.       40 

do  do    —  reoroanizeci  Go.      ISO 

New  0rl.'rrB0t.pla;i.«»<t,  736, 120S 

do  do      ...lojit  O's't.  catUd.      187 

New  York  Phlla.  &  NorfoU.  .n«io 

necnrli'ei  autUorized.     1f^8 

Pennsylvania  Traction reo'u.iaCS 

Saginaw  Union  St.  Ry plon.1111 

do  do    newCn.      2<3 

Syracuse  *  Bast  Side  ...       sow.        37 
Union  St.  Ry.  (Saginaw,  Mich.) 

■T   ,      .„  ..  „   ,  pia-i.lltl 

Union  Trac.  of  N.J mid.      zx< 

do  do     —       rforg.  notice.     131 

West  End  (Denver,  Col.)  Street 

_Ry  ealt;  plan.t'i&i 

Zanesvllle  (O.)  Ry.  A  Elec. .  .solit       4u 
do         do    reTTQantzed  Oo.       b7 


American  Car  &  Foundry  Co.— Michigan  Peninsular 
Car.— Ohio  Falls  Car.— Car  Company  Consolidation. - 
Prospectus.— The  American  Car  &  Foundry  Co.  is  to 
be  organized  under  the  laws  of  New  Jersey,  to  consoli- 
date the  following  manufactories  of  freight  and  passenger 
cars:  Michigan  Peninsular  Car  Co.  of  Detroit,  Michigan; 
Jackson  &  Woodin  Manufacturing  Cx  of  Berwick,  Penn  • 
Missouri  Car&  foundry  Co.  of  St.  Ljuis;  Ohio  Palls  Car 
Mfg.  Co.  of  Jeff.ir»onv'lle,  lad.;  Union  Oir  Co.  of  Buffalo 
N.  Y.;  St.  Charles  Oar  Co.  of  St.  Cnarles,  Mo.;  Wells  & 
French  O3.  of  Chicago,  III.;  Terre  Hints  Cir  &  Mfg.  Co.  of 
Terre  Haute,  lal.  The  total  aanu*l  capacity  so  represented 
is  given  as  86.500  freight  cars;  500  coaches;  820,000  wheels- 
ia.5,1'00  tons  castings;  30,0J0  tons  pipe  and  9J,000  tons 
bar  iron. 

The  capital  stock  to  be  authorized  is  $30,000,000  1%  non 
oumnlative  preferred  and  130,0)0,000  common  stock.  Of 
this,  13.400,01)0  preferred  and  a  like  amount  of  common  stock 
are  to  ba  retained  in  the  treasury  for  improvem-jnts,  etj 
The  Cantrtl  Trust  Co.  will  be  the  depositary  to  carry  out 
the  plan  of  consolidation,  and  ths  plan  will  beooma  oparative 
as  soou  as  Poor  &  Greenough  give  notice  that  the  consiituant 
oompinies  have  complied  with  the  terms  of  the  plan. 


The  net  profits  on  a  bnsiness  to  the  extent  of  70  per  cent  of 
the  capacity  of  the  works  it  is  estimated  will  produce  over 
$4,000,000  annually.  The  component  companies  are  to  be 
taken  over  on  Mirch  1  next,  with  adequate  working  capital 
and  free  from  debt.  The  profits  to  accrue  on  contracts 
already  secured  will  therefore  be  avaiUble  for  dividends, 
which  the  new  coinpmy  proposes  to  pay  quarterly,  beginning 
June  1  next,  as  follows:  Oa  the  preferred  stock  IJ^  per  cent 
and  on  the  common  stick  at  least  1}^  per  cent,  continuing 
quarterly  thereafter.  The  cash  assets  of  the  constituent 
companies  to  be  covered  into  the  treasury  of  the  new  com- 
pany exceed  $5,000,000.  To  effect  the  consolidation  and  to 
provide  funds  for  the  companies  whose  holders  require  cash 
as  a  condition  of  assenting  to  the  consolidation,  Poor  & 
Q-reenough  off sr  for  subscription  $15,000.0)1)  preferred  stock 
at  par,  with  an  equal  amount  of  the  common  stock. 

The  board  of  directors  will  be  as  follows: 

W.  K.  Blxby,  ot  Misaourl  Oar  and  Foundry  Co.;  Gleorge  Harijreaves, 
ot  MiolilLran-Penlnsalar  Car  Co.:  J.  L.  Sinyser.  of  tUe  Ohio  Palls  Car 
Manufacturing  Co.;  Prederiok  H.  Eaton,  of  the  .Taoksoa  &  Woodlu 
Manufacturing  Co.;  J.  I.  Allbriglic,  of  Union  Car  Co.;  LewU  J.  Cox,  ot 
Terre  Hauto  Oar  &  Manufaoturini?  Co.;  H.  B.  Danker,  of  .St.  Charles 
Car  Oi>.;  Charles  T.  Schoen.  ot  Pressed  Steel  Oar  Co.  Stockholderg 
of  the  Mii'hlgan  Peninsular  Car  Op.  are  asked  by  oircular  to  authorize 
a  committee  to  sell  the  recipient's  stock  at  the  beat  price  possible, 
contingent  on  the  consent  thereto  of  a  majority  of  sUarehvlderH.  The 
shareholders'  committee  U  composed  of  James  McMillan,  Frank  J. 
Heoker.  C.  L.  Freer,  W.  0.  McMillan,  Geo.  B.  Turnbuil  and  George 
CoppelL 

Subscriptions  for  the  preferred  stock  closed  on  Thursday 
and,  it  is  stated,  were  in  excess  of  the  amount  offered. — V.  67, 
p.  953,  1364. 

American  Beet  Sugar  Co.  -Beet  Sugar  Consollilatiou.— 

Prospectus.-— A  svndioate  headed  by  Spaaoer  Vca,%k  &  Co. 
and  Kuhn,  Lseb  &  Co.  is  interested  in  the  organizition  of 
this  company,  whiob  will  have  a  capital  of  $30,000  000,  of 
which  $5,000,000  will  be  6  per  cent  preferred.  Of  the  pre- 
ferred $1,000,000  is  to  be  a  treasury  reserve.  The  company 
will  take  over  the  beet  sugar  properties  of  Henry  T.  Oxnard 
and  W.  Bayard  Cutting,  viz.:  Factory  at  Grand  Island, 
Neb.,  capacity  350  tons  of  beets  per  day;  Norfolk,  Neb., 
350  tons  per  day ;  Chiao  Ranch,  Southern  California, 
750  tons  per  day,  and  Hueneme,  Southern  California  (almost 
completed),  3,000  tons  per  day.  In  addition  the  projectors 
have  acquire!  7,500  acres  of  the  best  farming  land  in  the 
proximity  of  their  California  factories.   The  prospectus  says  : 

Statements  based  on  the  opiirations  In  the  faotoriea  In  California  and 
N^bra-<ka  show  that  $2.50  per  ton  covers  the  actual  expense  ot  manu- 
facturing su!;ar,  and  In  the  new  factory,  which  is  three  times  as  large 
as  that  of  Cliino,  It  is  expected  that  the  cost  .vlll  be  reduced  to  $i.O0. 
Taking,  however,  iS3.00  as  a  conservative  eatimatn.  we  have  the 
following:  Beets  cast  $t.00  per  ton;  expense  o(  working  beets  Into 
sugar  .$3.00  per  ton;  total  expenses  ij7.00  per  ton.  Amount  realized 
from  the  sale  ot  the  product  at  four  cents  per  pound  $10.00;  balance, 
net  profit  per  ton  $3.00. 

The  earnings,  obtained  from  the  prospectus,  are: 
The  three  plants  In  operation  shjwed:  Gross  profits  In  1S»8«4,35,- 
953,  against  $69\383  in  1897;  net  $29>,'.J0^  agalnrt  $560,881,  the 
decrease  In  1898  Ijeing  attributed  to  decreased  beet  acreage,  oooa- 
sioned  by  unprecedented  drought  In  Oalifo  nia,  and  the  increase  d 
oultlratlon  of  wheat  as  a  result  ot  the  l.elter  deal.  For  normal 
season  gross  profits  ot  completed  plant  are  estimated  at  $1,523,00  0; 
net$i,24:j,000. 

American  Potteries  Co.— Neio  Company. — The  facts  re- 
garding this  "ew  company  were  given  in  our  last  issue. 
M-Bsrs.  J.  &  W.  Seligman  &  Co.  have  agreed  to  take  a  large 
interest  in  the  new  securities,  but  are  not  forming  the  syndi- 
cate.—V.  68,  p.  339. 

Astoria  Power,  Heat  &  Light  Co.— $500  OOO  Mortgage. — 
The  company  has  filed  a  mortgage  to  the  Union  Trust  Co.,  as 
trustee,  to  secure  an  issue  of  $500,000  fifty-year  5  per  cent 
$1,1100  gold  bonds.  The  company  proposes  to  erect  gas  and 
electric  plants  on  its  Astoria  property  for  the  purpose  of 
supplying  patrons  in  Ne  w  York  City.  A  bill  to  permit  it  to 
do  this  has  been  introduced  at  Albany.— V.  63,  p.  185. 

Boston  &  Albany.— §Mar«eW2/.—Birnings  for  the  quarter 
and  the  six  months  ending  Dec,  31  have  been  reported : 

'STnoa.end-     Orots  }fet  Interest,  Dividends  Balance, 

ing  Dee.31,  Earnings.  Earnings.  taxes,  etc.  Paid.  Deficit. 

1893 $2,396,027  $1,052,950  $7«.'»,804  $MiO,000  $212,854 

19:!7 2,37d,564  1,019,568  738,499  500,0^0  218,930 

6  7no7ilhs. 

189-t $1,766,116  $1,928,807  $1,4,19,146  $1,000,000  $492,339 

1897 4,898,966  1,640,311  1,381,114  1,000,000  740,d03 

-V.  68,  p.  84. 

Boston  &  Maine. — Quarterly. — Earnings  for  the  quarter 
and  the  six  months  ending  Dec.  31  have  been  reported: 
Smos.end-      Gross  Net  Other         Interest,         Balance, 

ingOee.Sl.  Earnings.     Earnings.    Inome.        taxes, etc,         surplus 

1898 $4.9S3,86l    $1,520,577    $167,441    $1,358,79)       $329,228 

1897 4,990,016       1,546,495       172,780       1,357.832         361,443 

0  months. 

1898 $10,365,833    $3,371,574    $27rl,028    $2,719,696         929,n06 

1897 10,655,913       3,461,145       294,492       2,707,298     1,051,639 

—V.  67,  p.  899. 

Brookiyn  Union  Elevated  RB.— Oncers.— The  following 
are  the  officers  elected  this  week  :  President,  Frederick  Uhl- 
mann;  Vice-President,  William  Halls.  Jr.;  Secretary,  Elmer 
E,  Whittaker;  Treasurer,  George  W.  Wingate.— V.  68,  p.  330. 

Buffalo  City  Gas.— Securities  Acquired,— The  Buffalo  City 
Gas  Co.  yesterday  acquired  the  bulk  of  the  outstanding  stock 
and  bonds  of  the  People's  Gas  Light  &  Coke  Co.,  and  now 
hold  over  $1,900,000  of  $3,100,00  i  bonds  and  over  $2,600,000 
of  the  13,000,000  stock.— V.  67,  p.  1355. 

Buffalo  General  Electric  Co.-Mortgage,— Called  Bonds. 
— The  stockholders  on  Feb.  1  authorized  the  new  mort- 
gage to  secure    $3,400,000  of   5    per    cent  forty-year  gold 
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bonds,  to  be  iasned  for  reftmding;  and  the  mortgage  has  been 
execated,  the  Fidelity  Troat  &  Uaaranty  Co.  of  Baltimore 
beioK  tnutee.  Both  the  bonda  of  the  Buffalo  Gteoeral  Elec- 
tric Co.  and  of  the  former  Thomaon- Hooaton  Electric  Light 
&  Power  Co.  were  exchangeable  at  par  Jfor  the  new  Ss,  and  if 
not  ao  exchanged  were  to  he  redeemed  Feb.  1, 18M,  at  104  in 
caah.— V.  88,  p.  185. 

Cbm  Fe«r  a  Tadkim  Taller  By.— Atlutle  *  Tadkin  Ry. 
— Atlaatle  Coast  Liae. — IVaWerred  to  Purekaaeri.—Neui 
Company.— The  Cape  Fear  &  Yadkin  Valley  Rv.,  recently 
forcoloaed,  wa^  transferred  on  Feb.  3  to  the  parohasers,  who 
are  leading  officials  of  the  Atlantic  Coast  Line  STStem. 
Tba  cash  naid  was  11,900,000  and  the  balance  in  bonds  and 
uMMaa  ooDpoBs  or  different  series  and  aggregating  aboat 
fl.tM.OOO.  The  new  corporation  will  be  known  as  the  At- 
lantic Se  Yadkin  Railway  Co.,  and  will  take  poaseasion  of  the 
property  at  midnight  on  Feb.  14.    On  Feb.  8  barren  O. 


;  waa  eleetedPreeident  and  Henry  Walters  Vice  Presi- 
deat— V.  08,  p.  1S8:  V.  67,  p.  181». 

CiMaaaeake  A  Ohio  CaaaL— Bid  Befuttd.— The  Maryland 
Stata  anUtoritiea  have  rejected  the  bid  of  C.  K.  Ijord.  Presi 
dent  of  iha  CoosoUdatioB  Coal  Co.,  for  the  Oanal.  He  offered 
9tt9jm,  aifneiiw  to  kaap  the  oanal  open  as  a  waterway  for 
twaoty  yaaiB.  The  OoaaoUdatlOB  Ooal  Co.  is  largely  con- 
troUod^tho  BaltiBMva  *  Ohio  BB..  and  the  bid  w^s  re- 
gardM  as  aa  iadireot  bU  of  the  a  *  O.— V.  67.  p.  tlOU. 

Cbeaapeake  *  Ohio  Uj.—LitUd. -Tb»  New  York  Stock 
Exchange  has  listed  $333,000  additional  gooaral  mortgage  4  Ki 
gold  bonds  of  1M2.  making  toUl  listed  to  date  $'24.i  50.000. 
The  bonds  now  listed  hare  been  naed  flSi.OOO  of  them  to 
discharge  Anal  liens  on  eqoipment  pnrcbased  some  years  ago 
and  subject  to  the  4t^<  msrtnge  and  |17(),00()  to  retire  the 
total  iasae  of  New  Rirer  Bndce  bonda  on  a  bridge  now 
snbjcct  to  the4}^  mortgage.  The  safisfacitioB  of  the  Bridge 
Company  moctcacB  la  now  in  prograsa.  Tha  railway  com- 
pany contlnnas  Its  poUcy  of  chargiag  to  operating  expenses 
all  miacaUaaeoaa  ooostmctioo  items  along  ita  line,  inch  as 
new  slartoaa,  atdlaga,  wmtm  tMks,  ballast,  etc.  The  com- 
paar  haa  ■•  loatiaf  4abt 

Jfamtaga.— For  the  half- 

6  ■•••.  OroM  /W 

UM «e.3>«/7So     a/.iTMSt     •T.SM.U3     •aiToS? 

ISar 6,047.766  3.0SJ.0t6  I.S7a,lSS  4aO.WM 

— ▼.  an,  p.  taa 

Oklmg*  *  Altoa  %tL.—Oficial  Clrcutnn  aa  to  Sole -Three 
oiioalafa  wars  mailed  to  the  stookhoidara  of  the  Chicago  * 
AXtm  am  Satnrday  last.  ODa  aaaa  tnm  John  J.  Mitchell, 
PraridsaAoT  the  Dlinoia  TrMt*  Owl^a  Baak  of  Chicago. 
cOariag  on  bahaU  of  the  Harrlmaa  ^yadkate  to  porohaoe 
Mt  leas  than  a  majority  intarsat  in  the  stock  at  |175  a 
share  for  the  common  stock  and  $300  for  the  preferred.    The 

Kndlcate  coosiats  of  Oeorge  J.  Ooold,  Jacob  H.  Schlff.  John 
Bockefeller,  and  B.  H.  Uarriman.  The  syndicate  has 
dspoaitad  the  porcbaae  money  with  the  United  SUtes  Trast 
Co..  and  iu  oairr  will  remain  open  oatil  March  1.  The 
sharebold<rrs  who  do  not  accept  and  who  proTe  to  be  In  the 
minority  on  March  1  will  have  to  negotiate  with  the  syndi- 
cate prlrately  to  ditpoee  of  their  holdings. 

The  Chicago  &  Alton,  if  aoqoirad,  wiU  be  operated  In  the 
iaianal  of  se*eral  important  linea  with  wUch  the  syndicate 
is  WUatlfled.  At  the  moment,  howerer,  tha  porehaM  is  a 
pdrato  traaaaction  on  the  part  of  the  syndicate.  The  Al- 
loa boadad  debt  will,  it  u  stated,  be  refunded  on  a  8^  or  4- 


•yearaaadiag  DeaStrssnItawera: 


The  saeood  circniar  adrocatee  the  acceptance  of  the  syndi- 
cate's propoaitloo  and  is  signed  by  the  foUo«ln«  seven 
directors:  Morris  K.  Jeaap,  John  A.  mewart.  John  J.  Mitch- 
all,  of  Chieam,  Marshall  Field,  Albert  A.  Spraicne,  A.  C. 
Bartlatt  and  Charles  H.  ChJkppell.  These  cnnsticnte  the  eu- 
tira  hoard,  acoeptiag  Mossra.  T.  B.  aod  WiUiam  N.  Black 
atoaa.    Tha  etrealar  in  pirt  is  sabstaotially  as  fallows  : 

Wa  b«U«T«.  BAtwlihctaadiac  the  gaawst  advaasa  In  T»'.a«  of  r»U 


v»r*WM.UtU  UwDrtM  uffTwl.Baaelr.«aOO  ear  sbkre  (or  •aoh 
■aar«e(Uapraterr«taa4sr7ftp«r»hani  fursaaS  sbMe  ortbeooin- 
aoa^  a  tau  priee  tar  tbs  atoek.     Wa  UtaraCara    raaoiamead  lu 


TItaOMaaaa  *  aitoa  BR  la  wttkoat  soaaaeUoa*  alttar  eaat  or  waat 
aatiatSlaaii  to  lu  own  oarMrala  seatroL  a*  Important  polata.  In 
araastof  o>apatlMoB  atn»ir  axlaUaa  aa4  thraaMaad.  wita  tba  gan- 
araltaMaaer  waaonaaad  ntaaarbaaMartattoa  and  t.>  InoraiMad 
raua  of  tazatioa.  aake  H  aMre  anit  ■asadUBoalt  (or  tba  road  to  a.>D 
*'*%1^^**2^*9* "*  tH*"**-  ''^'■•a  (MSt.  la  oar  eptalon.  oonaUtaw 
itmaaa ateedaa  iba faiaia  —  — .    ^.  .»r-... 


sowsgfttoBjrltt  otter  haaa.  le  aeoai 
akallka  ••«««  ta  ii.    rsr  ttaaa  aa< 

salvas  asaaps  Ma  saM  HMasMsa  ^ 
Witt  tta  Ualsaa  atataa  Tnat  ga.  or  N< 


.  -, jlaooidUioD,  lo 

.ally do  tte  aaslnaan  whicb 
i  aa4  otbar  raassas  wo  will  tor  our- 
ib4  fortb  wlih  daaoM  oar  owa  atock 
<  Now  YurK  aador  tba  aaraamaat. 

Tha  third  cireolar  i«  a  doaaaaat  of  much  length,  signed 
by  Prerident  T.  B.  Bla::katoM.  He  says  that  he  mos  no 
reaaon  why  aay  caa  boldlag  afearaa  ahoald  wi4h  to  soil  them  : 
that  th"  prioa  oSsfad  Is  not  coamaosarate  with  the  value  of 


tba  MOT;k  la  tha  market  aad  aa  a  dtrideod-parer  :  that  som^ 
JJ  *■•  ooBdWoaa  aaaeaad  to  tha  propostl  to  buy  aream- 
Mff—s.  wUla  otbors  are  eontrarr  to  the  articles  of  inaor 
pmiiuu  or  tha  Alton  road.  Farther  conteationa  of  the  oir- 
«Blar  are  ahowa  la  tba  following  : 

ThaSaad  or  rnoTaraiiae  by  whtcb  tba  Altoa  takaa  title  to  220  mlla* 
*<>aUa«akpraaal7  pro«ld«atta(Doaalaor  tba*  porUou  of  tba  r-ad 


w-  ;»— l!?f"  "'^P*  *'T  «*aooaaaa»or  tfeta^iinaftar*  ol  the  boiilf  rs 
or  tba  ^Rfcrrad  ttock,  aat  Oat  so  pajairot  of  dtridand  •hall  be 


made  until  the  gaarant«ed  dividend  upon  the  preferred  etook  shall 
have  been  paid.  Be  hlmaelf  bolds  33  per  cent  of  the  stock,  aail  sitva 
that  he  for  one  la  not  wtUing  to  aooede  to  the  proposed  sale.  Ho  calls 
attention  to  the  ta«t  that  the  eapaeltf  of  the  road  to  pay  dividends  of 
from  8  to  10  per  cent  for  tbe  laat  sixteen  yaara,  with  the  exception  of 
*wo  years,  waa  by  reason  of  the  character  of  Its  traffic.  Its  temilDt 
betiur  Kaosaa  City.  St.  Lonis  and  Chteago,  SO  per  cent  of  Its  freight 
traflw  aad  90  per  oent  of  Its  passenger  boalneaa  have  been  entirely 
loeaL  Nearly  all  of  the  bended  debt  of  the  company  matures  In  190u 
or  wlttln  three  years  thereafter,  and  be  considers  It  now  within  the 
power  of  the  eompany  to  refund  Ita  bonds  so  as  to  rediioi  llxed 
ohaiaas  and  thus  add  to  the  earnlatn  available  for  dividends  an 
aaeantaqaal  to  3  per  cent  per  annum  oa  the  shares  of  the  company, 
—v.  68.  p.  230. 

Chicago  Indianapolis  St  Lonisrllle  By.— Sorntn^s.— 
Earnings  for  the  five  months  ending  Nov.  80: 

5  mot.  Orou.  Wet.         OkargtM.      Siirplut. 

X8OT $1,909,161    9911,198    aS90,813    ailtVSSS 

1897. 1,927.794      19S.969      837.987       100,632 

The  snrplns  is  eqaal  to  more  than  3  per  cent  npon  the  |5,- 
000,000  preferred  stock  of  the  company.— V.  67.  p.  1356. 

Citiseas'  Street  BR.  of  Indianapolis— City  BR.— Con- 
solidolion.- A  committee  consisting  of  John  C.  Bullitt, 
Wm.  McLean,  Joseph  S.  Neff,  R.  H.  Rnshton  and  Wm.  Jay 
Tnmer  gives  notice  that  the  holders  of  a  majority  in  amount 
of  all  the  sharea  of  the  Citizens'  Street  RR.  have  assented  in 
writing  to  the  tarma  of  an  agreement  providing  for  tbe 
dapoait  of  their  shares  with  t&e  Ooaranty  Trust  &  Safe 
D^ioait  Co.  "  for  snoh  use  aa  the  committee  may  think  beat 
tn  protecting  the  intereaU  of  stockholders."  '■Philadelphia 
Financial  News"  says  that  the  plan  proposed  is  to  give 
Citiaena'  stockholders  50  per  cent  in  a  4  per  cent  bond  of  a 
new  coaapany  and  10  per  cent  in  stock  of  new  company. 
Tba  asaaata  irere  said  this  week  to  aggregate  48,000  out  of 
50,000  shares. 

llrAsartntf.— The  Supreme  Ooort  of  Indiana  has  granted  a 
rehearing  in  the  litigation  between  the  Citizens'  Street  Rail- 
way, tha  Qty  Railway  Co.  and  the  City  of  Indianopolis.— 
(See  V.  $7,  p.  1356). -V.  68,  p.  40. 

Claralaad  Caatoa  *  Southern  RR.— &Wd.— At  the  fore- 
olomra  nle  on  February  4  the  reprt-sentatives  of  the  first 
mcctnga  bondholders  were  the  only  bidders;  ttiey  purchased 
tha  OleTaland  &  Canton  diviaion  for  $1,900,000  and  the 
Warnesbarg  ft  Canton  branch  for  $50,000.  The  Cleve- 
laad  Chagrin  Falls  A  Northern,  the  utwet  price  for  which 
waa  150,000,  was  not  sold.— V.  68,  p.  186. 

Claralaad  A  PltUbnrg  RR.-JU«/e(i.— The  New  York 
Stock  Kxchanga  has  listed  $301,000  additional  general  mort- 
gage iii  per  cent  gnarantaed  gold  bonds,  Sar^  B,  of  1943 
marking  total  of  this  s*ri«s  listed  to  date  $3,000,000.  Tbe 
addilioaal  boada  were  iaanad  against  an  equal  number  of  the 
ooaatrucaoa  and  aqnipmaat  bonda  retired.— Y.  66,  p.  010. 

Caiamba*  Hoeklag  Taller  *  Toledo  Kr.~Litted.— The 
N.  Y.  Stock  Exchange  has  listed  J.  P.  Morgan  &  Co.  en- 
grared  reorgaaixation  certifloataa  of  deposit  for  $3,352,800 
prafafied  atook  aad  njm.tM  cammcn  stock;  also  J.  P.  Mor- 
gan *  Oo.  eagrarad  oertifloatca  of  deposit  (sUmped  as  as- 
sentina  to  plan),  for  $1,554,000  general  lien  gold  *i  bonda. 
'M$:  $7,857,000  consoUdated  5K  bonds,  1631  and  $1,908,000 
gaearal  gold  ti  bonda,  1904.  The  committee  is  empowered 
to  add  to  the  list  from  time  to  time  additional  certiflcataa 
of  deporit  as  issued.— V.  64.  p.  281. 

Caatalidated  Gas  Co.  af  New  fork.— Lisfed— The  New 
York  Stock  Btchtufe  has  listed  $1,848,000  additional  capital 
stock,  making  to  al  llatad  to  date  $.W.07M,noo.  The  prooseds 
derived  from  the  sale  of  tbaae  additional  shares  "are  to  be 
need  for  the  purpose  of  ezteaaions,  improvements,  and  for 
tbagsnaral  purposea  of  the  company,  inclu  ling  the  retire- 
meBtof  oatsianding  obligations  not  othurwiie  provided  for." 
Tha  balance  sheet  of  Dec.  81.  1894,  appears  under  the  head- 
iag  "Aannal  RepoTta."— V.  67,  p.  liol. 

Dearer  City  Tramway— /icorporafcd— Con«o/<da({on.— 
ThIsaoapanT.  which  ia  to  absorb,  per  plan  in  V  67,  p.  1262, 
all  tfia  leadiai(  street  railways  of  *h«  city  of  Denver,  waa  in- 
corporated R<^veral  weeks  ago.  Tbe  Denver  City  Traction 
Co.  was  also  incarporated  raceatly.  bat  it  merely  took  over 
the  property  of  tbe  Ddnver  City  and  the  West  Ead  railways 
after  fcceclosnre,  as  a  preliminary  step  in  the  general  oon- 
solidation.  Tbe  stockholders  of  the  Denver  Consolidated 
Tramway  Co.  will  vote  Feb.  t.'i  on  tbe  proposition  to  consoli- 
date with  the  Denver  City  Traction  under  tba  title  of  the 
Denver  City  Tramway.  The  Traction  Company  will  take 
pOMsasion  of  its  two  llitsa  next  week  and  will  immediately 
transfer  them  to  the  Danver  City  Tramway  Co.  The  secnri- 
tieo  of  the  new  company  are  shown  in  the  plan  already  men- 
tioned.—V.  67.  0.  1262. 

Des  Moines  (Iowa)  Edison  Llirht— Des  Moines  Water 
Power -Capital  nty  Oas— Con«o/t'iafton— .Vcic  Mortgage.— 
The  following  regaraiag  the  consolidation  effected,  or  about 
to  be  affected,  it  believed  to  be  correct : 

The  Des  Moinea  Kdinon  Klaotric  Llijlit  r-.o.  a  few  weeks  affo  Sled 
aoiaadad  artlclaa  of  InoorpO'-aMon,  provlillair  amonv  othKr  thinirs  for 
aa MBf— M  of  lu  capital  stock  from  «I.'I-i.ok)  to  f  l.'iD.'Mio.  This  m- 
ersaae  w<s  prcpalBlory  to  ronsolldatlon  with  the  ('apital  City  Uas  Oo. 
aad  tha  0«a  Moines  Wat«r  Power  Oo.  The  lint  two  oomoaalea  have 
for  a  oonslderable  time  liaeo  '  woed  bv  tbe  Oeneral  Bleovr  o  Co;  tbe 
laat  aam"d  was  recently  a'Vinlr-d  by  It.  The  Daa  Mnlnea  Bdlson 
Usbl  Oo.  baa  now  exKciitt'd  a  flrst  mortgage  to  the  A,merl»an  Loan  A 
Trast  Oompany  nf  Boston,  as  trnatee.  to  secure  •300,000  of  9  per 
eaol  bonds.  Tim  Miasilliliiilon  azrermant  provlda<  t'lat  f  260,0  lO  of 
the  new  loan  shall  be  appllMl  M  the  linnipdiate  redemption  of  all  the 
bonda  of  the  KdlMin  Mirht  Oo.  ami  tlin  Water  Power  Co.  aod  to  pay 
for  tba  gaa  plant,  aad  ibat  the  remaining  MO.OOO  shall  Ira  used  for 
laprATeoenta,  etc.  The  «ra«  earnings  for  1197  were  $83,000:  net 
•23,000.- V.  117.  p.  6^9. 
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Detroit  Tpsilanti  *  Ann  Arbor  Electric  Ry.— iVeto  Mort 
gage. — The  company  hag  made  a  consolidated  mortgai?*"  for 
ll.f'OO.OOO  to  provide  for  extensions  and  improvements;  $600, • 
000  of  this  amrnnt  can  be  issued  only  on  retirement  of  $600,- 
OCO  first  6b  of  \\-Ti,  dne  1917.— V.  66,  p.  1089. 

Dalnth  MIssabe  &  Northern  ^j— Called  Bo-iife.— Ssven- 
ty-fonr  first  consoliilated  mortKafi;^  bonds  dated  Jan.  1,  189S, 
and  for  |l,000  each  have  been  drawn  and  will  be  paid  at  the 
Central  Trust  Co.  on  or  after  the  14th  day  of  February.  1899, 
at  10.1  and  interest,  say  $1,057  17  per  bond,— V.  68,  p.  573. 

Edfson  Electric  Illnmlnatinf;  Co. of  Broolilyn.— Ws^ci.- 
The  New  York  Stock  Exchange  has  listed  $3,001,000  first 
consolidated  mortgage  bonds  of  1939— V.  67,  p.  736. 

Electric  Co.  of  America.— Jamaica  (N.  Y.)  Electric  Light 
A  Power  Co.—Acquinition. — It  is  understood  the  El»>ctric  Co. 
of  America  recently  organized,  and  having  its  headquarters 
in  Philadelphia,  has  acquired  the  Jamaica  Electric  Light  & 
Power  Co  ,  and  has  incre«ed  its  capital  stock  to  $1,500,000. 
Other  acquisitions  of  the  Electric  Co.  are  sai  I  to  be  two  in 
Camden,  N.  J.,  and  one  in  Atlantic  City.  N.  J  ,  acquired 
through  the  Pennsylvania  Manufacturing  L'ght  &  Power  Co. 
—V.  68,  p.  85. 

EranSTille  &  Terre  Haute  RR.— £7arni/ig«.  -Dividends.— 
The  net  earnings  of  the  entire  system  for  the  six  months 
ending  Dec.  31  were  $379,170,  against  $338, .ISO  in  the  same 
period  of  1697.  Fixed  charges  and  taxes  were  $289,039,  leav 
tog  a  balance  of  $90,181.  A  director  states  that  the  inten- 
tion is  to  pay  the  full  5  per  cent  on  the  preferred  stock  out  of 
the  earnings  for  the  fiscal  year  ending  Jnne  80,  1899,  viz.,  i}4 
p.  c.  in  October,  1899,  and  2}4  p.  c.  in  April,  1900,  as  compared 
with  4  per  cent  last  year  and  3  per  cent  in  1898  This  pay- 
ment, $.^6,850,  has  been  more  than  earned  in  the  first  half  of 
the  fiscal  year.- V.  67,  p.  898. 

Fort  Wayne  (Ind.)  Electric  Corporation— BanATttpte)/ 
SutV.— A  petition  was  filed  at  Fort  Wayne,  lad.,  on  Jan.  30 
asking  that  the  company  be  declared  bankrupt.  The  indebt- 
edness of  the  company  is  estimated  at  nearly  $900,030  and 
its  assets  at  from  $.500,000  to  $700,000. 

General  Electric  Co. — Final  Pai/ment  on  Arreira  of  Pre 
ferred  Slock  Dividend.— The  company  has  declared  a  divi 
dendof$19  05  2-3  per  share  on  its  preferred  stock,  payable 
March  8.  This  completes  the  payment  of  the  back  dividends 
on  the  preferred  stock.- V.  68,  p.  129. 

Illinois  Steel  Co. — Option  to  Retain  Called  Bonds  on 
Waiver  of  Conversion  Right. — The  notice  of  the  company's 
int»'ntion  to  retire  on  May  3,  1899,  the  bonds  for  $6,200,000, 
dated  January  1,  1890,  was  mentioned  last  week.  The  com- 
pany now  offers  to  waive  for  the  present  the  right  to  retire 
such  of  the  bonds  as  shall  on  or  before  May  3,  1899,  be  pre- 
sented to  have  endorsed  thereon  the  following: 

"For  a  TBluable  consideration  the  bolder  and  owner  oftbisbond 
and  coiipoim  attached  periiianently  waives  the  right  to  exobanee  the 
same  for  capital  stock  of  the  Illinois  Steel  Company."— V.  68,  p.  232. 

International  Air  Power— New  York  Anto-Truck  Co.— 

Purchase  of  Corliss  Steam  Eigine  Works. — The  Corliss 
Steam  Engine  Works  were  purchased  this  week  for  $1,800,000 
by  a  syndicate  including  Joseph  H.  Hoadley  (a  director  of 
both  the  International  Air  Power  and  New  York  Auto- 
Tmck  companies),  Lewis  Nixon,  Edwin  S.  Cramp,  W.  H. 
Knight,  Charles  A.  Lieb  and  others.  Joseph  Leiter,  two 
weeks  ago,  when  discussing  the  plans  of  the  International 
Air  Power  Co.  (see  V.  68,  p.  180).  intimated  that  besides  the 
Rhode  Island  Locomotive  Works,  already  secured,  several 
other  manufacturing  plants  would  be  acquired.  The  present 
purchase  is  apparently  in  pursuance  of  this  plan,  bat  to  what 
companv  the  Corliss  works  will  be  traasferred  does  not 
definitely  appear.     Mr.  Hoadley  is  quoted  as  saving  : 

There  are  eleven  other  Arms  which  we  wish  to  acquire,  and  then  we 
will  control  the  tnahlni?  of  enclnes  in  this  country,  and,  to  a  laree  ex- 
tent, thronghout  the  world.  0(  the  eleven,  eight  have  agreed  to  oo- 
opsrate  with  us,  and  the  others  are  probably  sure  to  do  so.  The  coun- 
sel of  the  company  will  he  George  8.  Graham,  DUtrict-\tt<irney  of 
Philadelphia.  The  ultimate  capital  will  be  about  $2.5,009,000.  Wn 
win  soon  beiiln  Urg"  factories,  either  in  this  state  or  New  Jersey.  In 
a  few  days  we  expect  to  run  the  factories  of  the  Oreene  and  Wheclook 
Engine  companies  of  Worcester,  Mass.,  In  oonj unction  with  the  Cor- 
liss works. 

Of  course  our  principal  object  In  gaining  control  of  tliese  companies 
U  to  suicrsede  the  power  of  steam  with  that  of  lomiirepsed  air. 
Many  street  railway  companies  have  already  aiked  for  estimates  for 
equipping  their  systems.  The  Corliss  works  have  about  1,800  men  on 
their  pay  rolls.  They  have  recently  obtained  a  contract  with  the  Bos- 
ton Elevated  Ry.  Co.  for  tbe  largest  steam  engine  ever  built.  It  will 
weigh  nearly  500  tons  and  will  have  7.,')00horse  power  Tbe  famous 
Corliss  Centenrlal  cnKlne  had  only  l.^OO-bnrse  power. 

The  New  Ycirk  Anto-Truck  Co.  was  incorporated  Jan.  14, 
in  New  Jersey,  to  do  a  general  trucking  business  in  the  city 
of  New  York  by  means  of  self-propelling  vehicles  to  be 
mannfactured  by  the  International  Air  Power  Co.  "at  its 
Providence  and  Worcester  shops."  The  authorized  capital 
stock  of  the  Auto- Truck  Co.  is  $10,000,000.     The  officers  are : 

Officers:  Joseph  N.  Hoadley. President;  Lewis Nixon.Vlcc  President; 
NaUun  Straus,  Treasurer;  C.  C.  Hardy,  Secretary;  Augustus  Van 
Wyok,  SBixral  connsel. 

plm»ora:  J.  II.  tlnadlar.  Artbnr  P.  flonnan,  Nathan  Straus,  Lewis  Nlion 
Rlolianl  Croker  and  K<ibert  J.  Mcklnatry.-V.  «i.  p.  Iju.  '  "■»"n. 

Internatlonnl  NavlpatiOD.- ATpw  Mortgage  for  Refunding. 
—Tbe  stockholders  will  meet  February  20  to  authorize  the 
refunding  at  5^  of  the  first  mortgage  5^  loan  of  $6,000,000 
($8,441,000  outstanding)  which  Is  due  in  ISO"*,  but  which  is 
subject  to  call  at  105  and  interest.  The  new  5%  loan  will  be 
made  large  enough  to  provide  for  the  construction  of  several 
new  steamers.  Tbe  first  mortgage  bondholders.  It  is  under- 
stood, will  be  allowed  to  exchange  their  6%  bonds  for  the 
new  ones,  on  terms  to  be  hereafter  announced.  Be.«ide8  thefirst 
mortgage  there  is  a  general  mortgage  for  $6,000,000  $3,519,- 


000  issued)  secnrinat  6i  bonds  due  In  lOl-'S,  but  subject  to  call 
at  par  after  October  1,  1905.  The  company'tj  capital  stock  Is: 
Common  $5,000,000:  preferred.  Si  non-cuma'ative  ($10,000,000 
authorized),  $9,805,000,  all  fnll-paid.— V.  66,  p.  2m. 

Iowa  Central  Hj.—D'.vUeni. — The  directors  on  Monday 
declared  a  dividend  of  li^  per  cent  on  the  preferrei  stock, 
payable  March  1.  "from  the  net  earnings  of  the  Ust  six 
months."'  The  only  previous  dividend  was  1  per  cent,  paid  in 
1898.    President  Kimball  says  : 

Since  the  company's  reorganization,  ten  years  ago,  its  net  earnings 
have  been  eiponded  on  the  road,  until  now  th-i  physical  condition  Is 
suoh  that  a  portion  of  Its  earnings  may  be  used  for  dividends  on  the 
preferred  stock.  A  larger  dividend  might  have  been  made,  but  the 
directors  made  it  only  1  la  per  cent  as  a  conservative  amount,  with  the 
probability  that  It  will  be  much  larger  six  months  from  now.  The 
General  Manager  reports  that  the  business  in  sight  for  tbe  next  six 
months  is  clearly  the  largest  In  ihe  history  of  tbe  road,  and  that  iat«a 
were  never  better  maintained.— V.  67,  p.  956. 

Kokomo  (Ind.)  City  St.  ty.— SoW.  —  The  property  was 
purchased  at  foreclosure  sale  Jan.  33  by  W.  P.  Stevens 
of  Detroit,  owner  of  the  Kokomo  Electric  Light  Co., 
Mich,,  for  $9,000.  Toe  road  it  is  said  will  b»  bonded  for 
$90,000  and  the  system  improved  and  extended  —V.  68,  p.  130. 

Lake  Erie  &  Western  RR.— Pittsburg  &  Western  RR.— 

"  Obligations."— la  the  circular  regarding  the  L'ike  Erie  & 
Western  dividend  referred  to  last  week,  it  was  stated  "the 
company  has  one  or  tw  y  large  obligations,  which  will  be 
the  subject  of  future  consideration,  out  as  to  which  the 
management  would  be  glad  to  confer  with  any  shareholder 
who  mar  wish  to  be  informed  in  respect  to  them."  As  to 
these  obligations.  Chairman  Whitridge  says  that  they  refer 
to  a  loan  upon  Pittsburg  &  Western  bonds  made  to  secure  an 
interest  in  that  roai  and  the  unpaid  portion  of  a  loan  created 
on  account  of  the  Cleveland  &  New  Castle.  In  view  of  the 
present  relations  with  the  Pittsburg  &  Western,  the  new 
management  deem  it  unnecessary  to  proceed  farther  with 
the  Cleveland  &  New  Castle,  which,  if  built,  would  parallel 
the  P.  &  W."— V.  68,  p.  130, 188. 

Leavenworth  Topeka  &  Southwestern  Ry.— ^orectosure 
Decree.— J adge  Foster,  in  the  Federal  Court  at  Topeka,  on  Feb. 
7.  entered  a  decree  for  the  foreclosure  sale  of  this  property . 
The  amount  due  on  the  mortgage  is  $1,705,693  —V.  63,  p.  186 . 

Long  Island  RR. — Bond  Issue  and  Funding  and  Consoli- 
dation Plan.— The  company's  fanding  and  refunding  plan  is 
expected  to  be  announced  within  a  few  days.  Ic  provides 
for  an  issue  of  4  per  cent  bonds  for  the  purpose  of  retiring 
the  floating  debt  and  other  obligations;  it  will  resalt  in 
a  considerable  saving  of  interest  charges.  The  new  mort- 
gage has  been  drawn  for  some  time  past. — V.  67,  p.  1003. 

Louisville  &  Nashville  RR.— Li«<ed.— Tae  New  York 
Stock  Exchange  has  listed  $13,300,001  5-30  collateral  4  pw 
cent  trust  gold  boads  of  1903-18.  These  boads  were  fatly 
described  in  Chbosicle  of  Jan.  14,  at  bottom  of  page  87.— 
V.  68,  p.  333. 

Manhattan  Ry.— Vew  Sfocfc  Is^ue—Bconymies  from  Use 
of  Elisctricity.  -President  George  J.  Gould  is  quoted  sub- 
stantially as  follows  : 

The  public  has  very  little  Idea  how  thoroughly  the  management  hM 
Investigated  the  subject  of  eleotrtoal  power  Tbe  investigations  em- 
braced the  use  of  eleottioal  power  on  both  elevated  and  surfao  <  roads 
by  every  Important  plant  in  this  country,  particularly  those  in  New 
Tork.  Brooklyn  and  Chicago.  The  results  are  sometlilug  marvelous. 
Conservative  estimates  show  a  saving  of  2<s  cents  a  mile  on  ths  entire 
oar  mileage  made  on  the  elevated  roads.  As  we  are  now  running 
over  forty  million  oai;  miles  per  year  the  saving  in  operating  expeises 
alone  will  be  over  $1,000,0)0  per  year,  which,  with  other  eooni>mle« 
possible.  Is  suHi  ;ient  to  pay  5  per  cent  on  the  new  capital  and  1  per 
cent  additional  on  tbe  present  capital;  in  other  words,  to  put  the 
whole  property  on  a  sound  5  per  cent  basis. 

This  result  will  be  accomplished  even  if  we  should  not  add  one 
additional  passenger  to  our  present  traffic.  But  there  is  no  question 
that  the  new  motive  power  will  add  very  largely  to  our  tralno.  The 
increase  In  speed  wilt  be  from  16  to  18  per  cent,  and  the  increase  in 
capacity  of  our  trains  during  rush  hours  will  be  20  per  cent,  enabling 
the  company  to  handle  Its  tralBo  In  very  much  hotter  shape.  When 
traflio  is  light  our  trains  now  ran  on  some  of  the  lines  on  a  six-minute 
headway.  The  application  of  cleotrlolty  will  enable  us  to  ran  cars 
without  any  additional  expense  on  a  headway  of  a  minute  and  a  half, 
so  that  pers  ins  will  be  Induced  by  the  rapid  and  frequent  service  to 
patronize  our  lines.  Operating,  too,  will  be  greatly  aided  by  the  ease 
with  which  our  trains  will  l>e  handled  at  the  terminal  points.  There 
will  be  no  locomotives  to  stop  for  water  or  fuel.  Th»  trains  can  ran 
In  and  out  aznln  immediately  without  any  delay  except  for  loading 
and  unloading  passengers  Our  cars,  stations  and  stairways,  too,  will 
be  better  lighted  and  it  will  be  perfectly  feasible  to  Install  elevators 
at  Important  stations. 

Another  possibility  will  be  tbe  use  of  open  cars  in  tbe  summer  time. 
There  will  he  no  smoke  and  cinders  to  annoy  passengers. 

As  to  the  application  of  the  proceeds  of  sale  of  the  new 
stock  he  says:  "The  issue  of  the  $18,000,000  additional  stock, 
which  will  be  offered  to  our  stockholders  at  par,  will  pro 
vide  not  only  for  the  substitution  of  electric  motive  power, 
but  for  new  plant  and  equipment,  the  modernizing  of  all 
facilities  for  the  comfort  and  convenience  of  the  pnblie, 
thereby  increasing  the  efficiency  and  economy  of  the  service, 
as  well  as  the  net  earning  capacity  of  the  system.  Any  sur- 
plus from  the  $18,000,000  can  be  used  by  the  company  for 
the  enlargement  and  improvement  of  its  property." 

It  is  announced  that  proxies  representing  170,000  shares  of 
the  total  of  300,000  have  been  received  in  favor  of  the  propo- 
sition to  issue  $18,000,000  of  additional  stock.— V.  68,  p.  333. 

Metropolitan  West  Side  Elevated  Ry.— .Vejo  Mortgage 
Filed. — "The  compaay  has  filed  its  new  mortgage  to  secure 
*10, 000,000  forty-year  4  per  cent  gold  bonds  to  the  Central 
Trust  Company  of  New  York  and  George  Sherman,  as  trus- 
tees. Dickinson  MacAUister  is  President  and  G-iorge  Hig- 
ginson,  Jr.,  Secretary,  of  the  railway  company, — V.  68,  p.  180. 
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MlssoBii  Pacliic  By.— Texas  k  Pacifle  Rj.—Poatible 
Merntr.—A  daily  paper  haa  the  followiox  as  to  a  rnmored  plan 
for  imitiDK  these  properties:  "  We  are  informed  by  excellent 
authority  that  it  u  proposed  to  marge  Texas  P«:t6c  into  the 
Miaaoarl  Pacific  system.  The  plan  is  said  to  inroire  an  ex- 
titMagt  of  stock  on  the  baais  of  two  sharea  of  Texas  Pacific 
for  one  of  Miaaoori  Pacific,  and  also  an  exchange  of  Texas 
Paette  second'*  for  a  collateral  tmst  S  per  cent  bond  of  the 
Iron  Monntain  road,  dollar  for  dollar.  Something  of  this 
kind  haa  been  contemplated  by  tome  of  the  interests  in  the 
two  properties  for  a  long  time,  bnt  it  is  only  lately  that  any 
cympatby  for  the  action  eoald  be  arooaed  among  those  who 
coold  control  the  situation.  An  amalgamation  is  looked 
npon  as  logleal  and  mntnally  adrastageona  to  both  com 
paniof.  It  Mars  ont  also  the  impression  that  the  Ooulds  in- 
tend to  consolidate  all  their  railroad  interests."— V.  69,  p.  233. 

Naaaaa  Elertrle  BH.-Con»olidation.—\  certificate  of 
mernr  of  the  Naasaa  Eiectri<^  RR.  Co.  of  Brooklyn,  the  At- 
lannc  Are.  RK.  Co.  and  the  Uoiteil  RR.  Co.  was  filed  Jan. 
M  with  the  Uecretary  of  Sute.— V.  (8,  p.  185. 

Natioaal  Htael  Co. -Steel  Couolidatloa.— fN«orpu-a(ed. 
— TIm  National  Hteel  Co.  on  Wodnesday  filed  its  charter  at 
Ifewark,  N.  J.  This  is  the  company  intended  to  c«rry  oat  the 
new  great  cooaolidation  which  ia  being  perfected  through 
William  H.  Mo  jre  of  Chicago  and  others. 

The  "New  York  Times"  says : 

Tkesayltal  stoek  wUI  be  •SO.OOO.OOO.aqaaUy  divided  lata  praterred 
aad  eoayisa  stack.  W.  s.  Bala,  who  U  Praaldeot  ot  Uw  Bhxokiuo 
TsOsgr  Staal  Uou,  wlU  im  tk*  aiat  FiesMaat.  Tk*  a«rr>r  will.  It  I* 
aassfM.be  la  tkelBtenst  of  the  AasftsaaTIa  Plat*  Od.  TneNaUoaal 
laksa  ta  tk»  UOomtam  pleats,  wklsfc  saatral  the  Ua  ylats  bar  auppi .  : 
Ohio  mmlOt.  ef  TouflsMwa,  Okisc  Klac.  OUbatt  *  Warner  of 
OrtMSbas.  OMet  ACtaa  ataadaH  trea  A  SlMk  Os.  of  Mlaco  Janotloa. 
Ohla«  AsMWfS  Valley  Steal  Oa  af  Hew  OaaUa^  Psaau  Bukl  8  ael  Oa. 
erfhaiea.  Paaa^  Wkaallac  Steal  A  trea  Oa.  of  WkaaUa<.  West  Vs.. 
aad  Ike  Ballalra  Mtoal  Oe.  af  BalUlM.  Ok*a. 

The  "  Iron  A«e,"  in  tu  iasas  of  this  week,  says  : 

'  '  Men  ef  the  IsaHiar  neHaesw  ot  aaft  ataei  aaulda  of 
I  PlWikarr  dIaMata  haa  mml»  aaek  asadvay  that  the 

MS  eC  Ike  aew  WsWsaal  Wssl  Oawpaar  ata  praar  wall 

TkM*  la  ease  aaaartaiatr  as  rat  atoai  ika  IMlrer  ere  and 
sake  iBtasaata,  wkiek  sssat  fsadaaiaaUi  tor  tka  aew  aaMrprtaa. 
TkSM  saa  ke  Unis  dMibt  that  rarr  aaaatskaaelTe  pleas  aa  to  tka  ooa 
tiel  tt^fujmfi  wsif  sia  aa  tar  saMMSfMlaa.  kat  Ike  pr 

laaayaei 
Aeaissil 


lat  Ike  prabaMUttaa 

,- , will  aetba  laeloded 

■tlSB.  KTMwUhsal  aaysBsk  aseaaalea  lalkaraalu 
af  the  OMiral  Waal  Is  aew  eoaeaatraiad  la  rrrr  r«« 

kaals.  wMla  sawe  Maes  ef  lal  iksi  ptedaela.  Ilka  auel  lalU.  Ma  plata 

aadwba.af  aa4»aaiplau  isaliiil. 

Xew  Tark  Laekawaaaa  A  Wsstora  By.  -  L<«fr<l— The  New 
York  Stock  Exchange  has  listed  f%,00>,Oii«  terminal  and  im- 
proraBeat  i  par  cant  lawful  mooey  bonds  of  19tt.  The 
gnaranty.  eta.  was  given  ia  V.  67.  p.  IS57.  It  hss  long  been 
oiaiBMd  taat  Ibis  loan  was  a  first  Ilea  oa  the  BaOalo  termin- 
als. Kxamiaatioo  of  tlia  conpaay's  sereral  Burtgacas  led 
todoahioothlspotat.aad  it  b  aotlosabU  that  ia  the  sute- 
■•Bi  to  tba  Sichi^a  the  aUat  ia  aol  iMiii 

AanrfMs.— Tha  tBoona  for  tha  jraar  sadiac  D?c.  Hi,  ih98. 
Is  aa  foUowB,  to  wit :  Qroas  earaings.  t7,0-t8,M»;  net  eam- 
iags,|S.47l.aM:  tazaa  aocroad.  tl«i,M4:  interest  accmsd, 
|1.«70,000:  balanca.  proat,  $l.«3S.00l.  Tbaae  are  the  resnlts 
oa  the  N.  Y.  L  A  W  ,  and  do  not  inclode  the  other  New 
York  leMsd  lines.— V.  «7.  p.  13)7. 

Ifaw  Tark  A  Uag  Bra  eh  RR.-Ceatral  B.R.  af  Mew 
Jaraaj.— Amds  Oalltd,—Rr/iiwUmg  -The  flrat  mortK4ge  H 
booda  of  the  New  York  A  Long  Braaeb  KR  will  bi  re- 
iswaeJ  at  110  and  accmed  inlsrest.  at  th»  »ffl.e  of  J.  P 
Morgan  A  Co.,  on  Jane  1  next,  after  which  date  iatsrest 
will  erase.  J.  P.  Morgaa  A  Ca  and  Redmond,  Kerr  *  Co. 
offsr  to  exchanxe  the  general  mortgage  gold  booda  (iatsrest 
radaead  to  4«)  doe  Sept.  1,  18il,  for  the  first laortgage  bonds. 
taroM  to  be  made  known  npoa  apoUcation.  After  Jane  1 
aaxt  thaae  gsaeral  mortgaga  boaos  will  be  an  abaolntely 
flfat  mortgsge  npoa  the  entWe  property  of  the  company  and 
a  legal  inrcatouat  for  sarintn  '-anks  and  tmst  funds  in  New 
Jerapy  aad  Coanecticnt.  The  Pennsylraaia  RK.  Co.  and 
the  Central  RR  of  New  Jersey,  under  a  lease  of  W  rears. 
Jointly  and  sererally  guarantee  the  interest  on  the  bonds 
SMl  7<  dirideods  oo  M.OOO.OM  stock,  whioh  diridends  hare 
baaa  rrgularly  paid  atooa  188B.— V.  68,  p.  198. 

Xaw  Tark  Oataria  A  Waatera  By.— 9ii<irf«r/«.— Eamlngi 
for  the  qaartsr  and  the  aix  months  ending  D«c.  81 


Saia*  tmm- 

iwa aLo^atiaa 

1607 i,oat,4oi 

a  sion(A<. 
li*a....  f3.14.V6iS 
\9»1    ...  2.192,381 
-V.  e«.  p.  41. 


ITfl 

sdajaa 

•740.700 

771.27!* 


Inltrt*!, 

tmam,*te. 

•330,6*2 

341,761 

ate  i.soa 

409,479 


Balanet, 
§urmtH», 

139,730 

a3ia,908 
349,803 


New  Vork  Chicago  A  St.  Laals.— yuarfeWa.— Bamlngs  for 
the  quarter  aad  the  twoire  moatha  aadlog  um  SI : 


S  mot.  ««4.     Oratt 
Dt,  SI.    aaraMut. 

1696 $1327,471 

1«07 l,7IM0a 

IS  maa.— 

laaa 63a\4i9 

l»»7.  ...   531.%319 
1004. 


.Y«< 

•MlloR 

479398 


OOw  fmltrml,  BU^mh 

btt»mt,  tmam,  *4e.  ««r.  or  d«/. 

ft.999  fW!V327  tar.*  1 28.477 

a,77a  391, 178  (ur.    190,99« 

1.300349         S.9^9     t,S0«,441    tar.      58,4«3 

.   -   1309.193         7.299     1,203337    aur.    107.695 

— T.  97.  p  '-^' 

New  fork  Mew  Harea  A  Hartfard.— ^iwrfer/*  — E»mings 
for  the  noarter  ending  Dec.  81  hare  been  reported  - 
tmm.rmd.    9nm  Ktt  OIktr 

Ot*.  91.   sansaMai     mraimm. 
ia»* •a3JMS  •axiStjei 

l'9T.  ..     7..-3?3l9      8399,949 
1999  ...  I*3a7.ar3      6.7«a,10l* 

iTtt.p*»r  '••"'•"' 


SSI.t98 
It4,2r70 


336S.448 
3.110367 


3,863,700 
2,693,174 


.New  York  Wyoiuiag  A  Western  RH.— Prospect ■<.— 
President  E.  B.  Star^is,  in  a  long  interview  quoted  in  a  spsc- 
ial  daspatoh  dated  Jan.  HI  to  thi   ••  ErenioK  Pj  t.  said: 

Thtre  la  no  Inteotlon  of  abandouliiK  oar  new  raUrosd  project.  I  be- 
lieve prooaedias*  are  afoot  oaloalaied  to  settle  tbe  dlffereooxa  between 
tbe  operator*  aad  ttie  r.airoads.  but  liave  no  knowledge  of  the  detatt» 
If  the  ol^leoi  di-algoed  Is  reaohed  In  aajtber  way,  U  wouldn't  l>e  sooti 
boainaa*  to  boUd  tbe  road:  but  I  know  of  notbla«  il»tiiiite  at  tbe  pres- 
ent time  to  alter  our  plana.  A.  contract  ban  boen  ui.ule  wtth  tbe  l,aok- 
awaana  Iron  A  Steel  Oo.  to  dtfllver  u«  7.000  tons  of  rail*  on  «prll  13 
Contracts  have  tiean  made  for  c.>krrjrlng  1,500,000  tons  of  ooal  ilurlnx 
tha  ttrat  rear.  The  refusal  of  one  or  two  wralthr  operators  to  join  us 
In  (amlaung  the  oapltal  baa,  to  acme  extent,  delayed  and  ilisoouraeed 
oa.  but  the  road  will  be  buUt  unloM  the  Intereau  of  tUo  laillvldual 
operators  are  otherwUa  Jusc  aa  well  taken  eare  of.— V.  67,  p.  I  .'08. 

North  Rlrer  Light  Heat  A  PowerCo.— fncjrporafod.— This 
company  with  SilOO.OOO  capital  stock,  all  paid  in,  has  been 
incarporated  in  New  Jersey  by  Arthnr  Seitz,  W.  C.  Anderson, 
and  A.  K.  Bonta.  Tbe  plant,  it  is  said,  will  be  at  Fifteenth 
Street,  Hjboken. 

Philadelphia  Reading  A  New  England  RR— Central 
New  Baglaad  By. — Assessmsnf  CalUd.— An  instalment  of 
13  per  cent  of  the  assessment  upon  the  certificates  of  deposi: 
of  the  series  A  income  bonds,  series  B  income  bonds,  pre- 
ferred stock  and  common  stock  of  the  Philadelphia  Raal- 
ing  &  New  Englan  I  RR.  Co.  has  been  called  by  the  reor- 
Raniz4tijn  committee,  payment  to  be  made  at  the  Fidrlity 
Insurance.  Trust  &  S&fe  Deposit  Co.,  S30  Chestnut  St.,  Phila- 
delphiii,  on  or  before  Feb.  13,  1899.— V.  6-i,  p.  84. 

RIcbmund  Nieholasrilie  Irrlne  A  BeattyrlUe  RR.— Safe 
5topp«(.—Apressdifpatoh  says  that  the  United  States  Cir- 
cuit Ooort  of  AppeaN  at  Cincinoati  on  FeD.  7  affirmed  the 
jndnaontof'Ja'ige  Btrr  setting  Slide  the  sale  of  thtf  road 
to  Bannett  H.  Young  and  others  for  $160,000.— V.  67,  p.  1004. 

Bio  Hraade  Weatorn  By.- Duchesaa  Br.— £«(enMon.— 
The  Dushesne  Rv  Cj.  has  been  inoorpirated  in  Utah  with  a 
capital  stock  of  |76S,000,  to  build  from  Colton,  on  the  Rio 
Qrande  Western,  northea«terly  SI  mil-^  throogh  Uuh,  Car- 
bon and  WMhatoh  counties  to  tbe  Djchesne  River,  a  few 
miles  from  Fort  Duchesne.  Tiie  incorporators  are  oflljials 
of  the  Rio  Oranda  Westom.— V.  67,  p.  1S64. 

Ba4woo4  A  Railroad  Co.  of  Callforala- .Veir  EfiterprUe.— 
This  company,  recently  o-gani7.i<d  nnier  the  laws  ol  OreKon, 
haa  basn  offering  for  subecriptian  in  Boston  (3.V),000  class  A, 
6^  per  oaet  preferred  aeeumulatire  stock  {subject  to  call  at 
Utl  aad  taterest  after  fire  years):  $250,000  class  B.  8  par  cent 
noa-acoamnlatire  stock,  and  $125,000  comai>n  stojk.  Tne 
total  capitalisation  is  $1,000.00)  class  A;  $1,000,000  class  B, 
and  f600,000  oomiaoa  stock.  The  company  was  formed  to 
aoquln  aad  oarry  on  the  redwood  lumber  business,  and  to 
aoqidra  and  operate  railroads,  steamship  llaas  and  sailing 
nasals.  The  company,  it  is  stated,  controls  orer  S0,00J  aores 
of  redwood  timber,  25  miles  of  standard  gange  railroad  and 
is  to  bur  steamships  and  build  additional  mUls  to  mianfac- 
tnre  SO.000,000  ft.  of  redwood  timber  and  7S.0<!0.00()  sbingles 
per  annum.    Tha  olBoa  is  in  the  E  initable  Building,  Boston. 

8t  Loots  Saathweatora  Br.— ^isfed— The  V«w  York 
Sto<''  i;^  has  listed  $1,009,1.00  second  m}rtgage4per 

cent  ome  bind  certifl  sates  of  '.089,  making  total 

listed  to  date  $9,000  OM.  Tbe  total  issue  is  $10,000,000. 
Tha  additioaal  bonds  listed  hare  been  sold  "to  proride  for 
the  ImproToment  and  betterment  of  the  propertr." 

Csmteos. — Tbe  company  reports  earnings  as  fallows: 

Jalyl  tBDae.3l.(  tS*'* ..UroM.S^.    14.303:  net.  9938,688 

amoatks.        )  18^ Oruta,    3.872.771:  net,    82d.8S9 

Tha  balanoM  Sheet  of  Nor.  SO  appears  under  the  heading 
of  •■AuLnal  Reports." 

The  oompaay  says:  ■■  Siooa  Hfor.  80  all  u(  the  floUlag  debt 
of  theoompaay  baa  bjoapildoff  with  the  exception  of  th» 
rornlar  current  rouch^rs.  whioh  will  amount  approximately 
to$100,000.-V.  68,  p.  231. 

St  PanI  A  Dalath  KR.—Bamingr.  -The  fo  lowing  is  for 
tha  haU-joar  ending  Dec.  31  : 

OaM***          Orss*  /fdorsr    LnU  Dffl.  Total      Prwtnl/Utd 

OM.S1.        •anstoM.        (as**.       iM(<aa>BU.  n<(.     ckart«,0  mo*. 

1-98 tl.0Oi3*9  aSSg.Oai       9'930S  $414,964         9163,983 

-V.  68,  p.  189. 

Seaboard  A  Boaaake  RR.— Rslelgh  A  Utstoa  RR— 7on- 
trvt  Tratuferr€d.—Oa  Feb.  6  control  of  the  Seaboard  Air 
Line  systaai  aad  the  BaltlmorA  Steam  Packet  Co.  was  form- 
ally transferred  to  the  Williams  syndicate  to-day.  President 
Huffman  and  the  old  board  of  directors  resigned,  and  John 
Skelton  Williams  of  Richmond.  Va.,  was  elected  President 
of  tbe  Seaboard  A  Roanoke  RaUrosd  Company,  Raleixh  & 
Oaston  RR  ,  Carolina  Central  RR.,  Raleigh  &  Augusta  RR., 
and  Baltimore  Sieam  Packet  Co.  J  W.  Middeniorf,  R.  C. 
Boffman,  John  Oill  of  Baltimore,  Charles  Cbaaacey  of 
Pniladelphia,  James  H.  Dooley  of  Richmond,  and  Charles  E. 
Johnson  of  Raleigh,  N.  C,  were  elected  directors  of  the 
Seaboard  A  Roanoke. 

Coiisod'datioa.— Bills  bare  bet>n  introduced  in  tbn  North 
Csrolloa  Legislature  to  amend  tbe  charter  of  the  Raleigh  & 
Gaston  RR.  and  to  authorize  it  to  absorb  by  consolidation 
the  Seaboard  &  Roanoke  and  other  companies  composing  the 
Seaboard  Air  Line.— V,  68,  p.  18S:  %'■  67,  p.  378. 

Street  Railway  Vlleage  In  United  Stttes.— CompUafi  it 
for  /«>.», -The  "Street  Railway  Journal"  has  compiled  an 
interestlog  statement,  which  shows  the  total  miles  of  street 
rstlway  tracks  In  the  United  Statee  In  1898  to  be  17,'>91 
4galnst  15.718  tuiles  in  1(97;  cars  51, .M9  against  51,633.  The 
lines  are  nearly  all  electric,  there  being  now  .  nly  460  miles 
of  cable  track  (a  decrease  In  the  year  of  79  uiiles)  and  {654 
miles  of  horse  railway  track,  a  decrease  of  293  miles. 
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T*com«  (Wash.)  Railway  &  P  ower  Co.— IneorpcraUd. 
This  company ,  with  $2,000,000  authorized  capital  stock,  has 
been  incorporated  in  New  Jersey,  "to  furnish  electricity 
from  wafer  power  to  the  factories  and  street  railroads  or 
Tacoma."    The  incorporators  are  reported  as  follows  : 

O.  H.  OMter,  Btril  8.  Coler.  T.  Jeffersou  Goolldge,  Jr.,  Samuel  Carr, 
8.  Bndioott  Peabody.  Gordcn  Abl)ott,  Oharlos  K.  Cutting,  of  Bonton, 
•ad  othen. 

Tenaessee  Coal  Iron  &  B8.— Birmingham  Sunthern  RR. 
—Bonds  Called.— AW  the  outstanding  bonds  of  the  $300,000 
iBsne  made  by  the  Alice  Furnace  Co.  in  1883  have  been 
called  for  payment  at  the  Central  Trust  Co.,  New  York,  on  or 
before  Murch  1st,  1899,  with  interest  ro  date  of  preaentatioa. 

The  entire  issue  also  of  $400,001  first  mortgage  bonds  of 
the  Eureka  Company  maturing  1904  are  called  for  payment 
on  April  4,  1899,  at  the  Farmers'  Loan  &  Trust  Co.,  New 
York,  after  which  date  interest  will  cease. 

Railroad  Incnrporated.—l$i&t  Baxter,  Jr.,  James  Bowron, 
Q.  B.  McCormack,  A.  M.  Shook,  and  Walter  Perry,  officials 
of  the  Tennesee  Coal  Iron  &  RR.  Co.  secured  this  week  the 
incorporation  of  the  Birmingham  Southern  RR.,  with 
capital  of  $600,000  common  stock  and  a  like  amount  of  pre- 
ferred stock.  The  new  company  will  connect  and  extend  the 
YWions  railroads  of  the  Tenness'ee  company.— V.  68,  p.  189. 

Trenton  (N.J.)  Gas  &  Electric-Trenton  Street  Ry  — 
Cons  f»dotton—/4/;iance.— The  consolidation  of  the  gas  and 
electric  companies  of  Trenton  (seeV.  67.  p.  1056.  1310,)  was 
to  go  into  efifect  on  the  1st  Inst.,  under  title  of  the  Trenton 
Qas&  Electric  Co.,  the  officers  selected  being:  President, 
Henry  C.  Moore  (President  of  the  Trenton  Street  Ry.);  Vice 
President,  Thomas  C.  Barr,  Orange;  Secretary  and  Treasur- 
er, A.  R.  Knser,  Newark;  The  board  of  directors  was  to 
consist  of  tlw  four  officers  named  and  the  following: 

F.  W.  Roebiing,  Trenton;  W.  L.  Elkins,  'PliUadelpUia;  Prank  O. 
Brlggfl,  Trenton;  E  G.  Moore,  ehlladelphla;  John  L  Kuser,  Trenton; 
Bmerson  McMIIlin,  New  York;  Henry  W.  Green.  Trenton;  Robert 
Pmvn.  Albany:  Jonathan  BlackweU.  Trenton;  Stephen  B.  Peabody, 
New  York:  R.  S.  Woodruff,  Trenton. -V.  67,  p  1056, 1310. 

Union  Elevated  RR.  of  Chicago.— ttsted.— The  New  York 
Stock  Excoange  has  listed  $150,000  additional  first  mortgage 

5  per  cent  gold  bonds  of  1945,  making  total  listed  to  date 
$4,387,000.    These  additional  bonds  were  issued  to  liquidate 
"the  oblieations  incurred  in  connection  with  the  construe 
tion  of  the  line  of  railroad  and    its  power  house."     The 
biJance  sheet  is  given uader  "Annual  Reports."— V.  66, 
p.  768. 

Union  Tobacco  Co.— Stock  Increased.— A.  certificate  was 
filed  with  the  Secretary  of  State  at  Albany  on  Feb.  4  a  - 
nonncing  the  increase  in  the  capital  stock  from  $19,350,001)  to 
$24,000,000  Of  this,  $13,000,000  is  6  per  cent  non-cumulative 
preferred  stock.  The  stock  paid  in  is  $19,350,000,  and  the 
debt  $33,880. 

Liggett  <fc  Myers  Oo. — It  is  understood  that  the  Union  Com- 
pany has  arranged  to  acquire  a  controlling  interest  in  the 
Liggett  &  Myers  Tobacco  Co.  of  St.  Louis,  having  contracted 
to  purchase  about  seven-twelfths  of  the  stock  for  |6,500.<  01 
cash.  Cash  to  the  amount  of  $200,000,  it  is  stated,  was  paid 
as  earnest  money,  the  balance  to  be  paid  within  ninety  days 
from  Jan  28.  Attached  to  the  contract  of  sale,  it  is  said,  is 
an  agreement  that  President  Moses  Wetmore,  oif  the  Liggett 

6  Myers  Company,  shall  remain  President  and  General  Man- 
ager for  a  term  of  five  years.— V.  68,  p.  233. 

Washington  County  RR.— Oncers,  Etc. — At  a  special  meet- 
ing of  the  stockholders  held  at  Calais,  Maine,  a  report  was 
presented  sbowing  the  practical  completion  of  the  road  ac 
cording  to  the  terms  of  the  contract.  The  road  was  accord 
ingly  accepted  from  the  J,  P.  McDonald  Co.,  the  contractors 
in  charge,  who  were  released  from  any  further  liability  with 
.  respect  to  their  construction  contract.  The  entire  road  was 
turned  over  to  the  operating  department  on  Jan,  1st.  Its 
present  organization  is  : 

Offlcers  —President.  Hon.  George  A.  Curran,  of  Calais.  Me.;  Vice- 
PreKident,  Frank  E.  Randall,  of  New  Y'ork  City:  Clerk.  W.  W.  Colby, 
of  Calais,  Me  Mr.  H.  F.  Dowat  Is  General  Manager,  with  headquar- 
ters at  Calais. 

Directors.— John  O.  Moore,  Grant  B.  Sehlev,  Stewart  M.  Brloe, 
Frederick  W.  Wliltrldge,  Henry  W.  Cannon.  Wllllftm  H.  Duff,  Hon. 
George  A.  Curran,  8  D.  Leavltt,  J.  K.  Ames,  F.  A.  Chandler,  W.  M. 
Nash  and  Frank  E.  Randall. 

A  map  of  the  road  appears  in  the  January  issue  of  our 
Investor-s'  Sctpplememt.— Vol.  67,  p.  1858. 

Wisconsin  Central  Co. — Beorgamzation  progressing  — An 
agreement  has  been  reached  by  the  Reorganization  Commit- 
tee with  junior  security  interests,  and  it  is  now  thought  that 
the  underwriting  for  the  cash  requirements  of  the  plan,  some 
$19,000,00 »,  can  be  obtain? d  so  as  to  permit  of  the  issue  of  the 
plan  within  the  next  thirty  days.— V.  67,  p.  1310. 

Wheeling  &  Lalte  Erie  Ry,— SoM  -The  property  was  pur 
cha$ed  at  foreclosure  sale  on  Feb.  7  for  $1,000,000,  the  upset 
price  by  Ernest  R.  Adee    for  A.  W.  Krech,    representing 
t^  reorganization  committee. — V.  68,  p.  234. 

—Corporations  desiring  bonds  of  suretyship  for  their  officers 
or  employes  are  referred  to  the  twenty-sixth  annual  state 
ment  of  the  Onarantee  Company  of  North  America,  pub- 
lished among  our  advertisements  to  day.  Tbis  company, 
"the  original  company  in  America,"  confines  its  business 
strictly  to  issuing  these  bonds,  and  it  has  accumulated  for  its 
shareholders  a  surplus  of  nearly  170  per  cent  from  this  bnsi 
nees  alone,  and  not  in  any  way  by  contribntions  from  them 
either  by  way  of  assessments  or  premiums  on  new  issues  of 
stock.  The  resoarceg  for  security  of  the  insured  amount  to 
over  a  million  and  three  hundred  and  fifty  thousand  dollars. 


COMMERCIAL     EPITOME. 

Peiday  Night.  February  10,  1899. 

The  feature  of  the  week  under  review  has  been  the  en- 
gagement between  the  American  forces  and  the  Filipinos, 
which  resulted  disastrously  to  the  latter.  The  Senate  on 
Monday,  as  was  generally  expected,  voted  to  ratify  the  Paris 
treaty.  Healthy  conditions  have  continued  to  be  noted  in 
the  general  business  situation.  Trade  has  been  fairly  satis- 
factory in  most  lines  of  merchandise,  and  in  some  instances 
there  haa  been  a  hardening  of  values.  During  the  latter  pirt 
of  the  week  unusually  low  temperatures  were  experienced  in 
nearly  all  sections  of  the  country.  The  severe  weather  in 
the  winter- wheat  belt  has  had  some  influence  upon  wheat 
values,  inasmuch  as  it  has  caused  some  apprehension  of  dam- 
age to  tho  winter-sown  crop.  Preparations  for  the  planti  ng 
of  the  cotton  crop  have  been  reported  as  backward,  owing  to 
unfavorable  weather  conditions. 

Lard  on  the  spot  has  sold  slowly,  both  exporters  and  re 
finers  being  light  buyers,  and  prices  have  declined,  closing  at 
5  350.  for  prime  City  and  5  ■80c.  for  prime  Western,  Refined 
lard  has  been  in  only  limited  demand  and  prices  have  weak- 
ened, closing  at  5'95c.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  has  been  quiet  and  there 
has  been  a  slight  weakening  in  values  owing  to  the  absence 
of  buyers.    The  close  was  dull. 

OAXLY  CLOSING  PRICES  OF  LABD  PUTUBES. 

Sat.        Hon.       Tue.i.      Wed.       Thurt.      Fri, 

February 5-82        5-87       5-85       585        5'82        6-75 

Pork  has  been  quiet  but  prices  have  been  unchanged  and 
steady,  closing  at  §9  75@10  50  for  mess,  $10  50@lt  for  family 
and  $10  50@13  50  for  short  clear.  Cut  meats  have  sold  slowly 
and  values  have  been  barely  maintained,  closing  at  3 J^@4c. 
for  pickled  shoulders,  6^@7Mc.  for  pickled  hams  and  5i^^ 
5%c.  for  pickled  bellies,  14@10  .bs.  average.  Beef  has  Iseen 
dull  and  without  changes,  closing  at  $8  50@9  00  for 
mess,  $9  00@10  00  for  packet,  $10  50@11  50  for  fam-. 
ily,  and  $14  50@15  50  for  extra  India  mess.  Tallow 
has  been  quiet  but  steady  at  4}^c.  Oleo  stearine  has  had  a 
limited  sale  at  steady  prices,  closing  at  5'':^c.  Lard  stearine 
has  been  steady  at  7c.  for  prime  City.  Cotton  seed  oil  has 
had  a  limited  sale;  prices  have  advanced  to  26c.  for  prime 
yellow.  Butter  has  been  in  fair  demand  and  firmer,  closing 
at  15@22c.  for  creamery.  Cheese  has  had  a  fair  sale  and 
prices  have  been  firm  at  7@  11  J^c.  for  State  factory,  full  cream. 
Fresh  eggs  have  advanced,  owing  to  the  severe  weather,  clos- 
ing firm  at  23s.  for  choice  Western. 

Brazil  grades  of  coflfee  have  had  a  slow  sale  and  the  tone  of 
the  market  has  been  easier.  The  movement  of  the  crop  has 
been  large  for  the  season  of  the  year,  supplies  in  eight  are  large, 
and  large  estimates  for  the  growing  crop  have  been  received. 
The  quotation  for  Rio  No.  7  on  the  spot  has  been  lowered  to 
6J^c.  West  India  growths  have  been  in  increased  supply; 
demand  has  been  light,  but  there  has  been  no  pressure  to  sell, 
and  values  have  held  steady,  closing  at  8c.  for  fair  Cucuta. 
Speculation  in  the  market  for  contracts  has  been  quiet  and 
under  limited  offerings,  prompted  by  the  full  crop  movement 
and  absence  of  buyers,  prices  have  weakened. 

The  following  are  final  asking  prices  : 

Feb 6-450.  I  May 5 -650.  i  Sept 5-900. 

Mar 5-500.    July 5-80o.    Oct S-SSo. 

AprU 5-600.  I  Aug 5-85c.  I  Deo 6-150. 

Raw  sugars  have  been  easier,  reflecting  weaker  foreign 
advices,  closing  at  4  5  16c.  for  centrifugals,  96  deg.  test,  and 
3  13-16c.  for  muscovado  89-deg.  test.  Refined  sugar  has  been 
quiet  and  unchanged  at  5c.  for  granulated.  Other  staple 
groceries  have  had  a  moderate  sale  at  steady  to  firm  prices. 

Kentucky  tobacco  has  had  only  a  small  sale  but  values  have 
been  unchanged  and  steady.  Seed  leaf  tobacco  has  been 
quiet  but  steady.  Sales  for  the  week  were  1,415  oases  as  fol- 
lows :  450  cases  1897  crop.  Zimmers,  15@18c.;  100  cases  1896 
crop,  Wisconsin  Havana,  lie;  350  cases  1S97  crop,  Wisconsin 
Havana,  5@9V2C. ;  50  cases  1897  crop,  Dutch,  15c.;  145  cases 
1896  crop,  Pennsylvania  seed  leaf.  12i^c.;  200  cases  1^97 
crop,  Pennsylvania  seed  leaf,  ll@12c.;  120  cases  1897  crop, 
State  Havana,  13Sl>-c.,  and  100  cases  sundries;  also  1,300 
bales  Havana  at  60c.  @$1  in  bond  and  175  bales  Sumatra  at 
80c.@$l  60  in  bond. 

Reflecting  weaker  advices  from  London,  the  local  market 
for  Straits  tin  has  turned  easier,  and  prices  have  declined. 
At  the  lower  values  business  has  been  quiet.  The  close  was 
steady  at  335^@23?i^c.  Ingot  copper  has  been  less  active,  but 
values  have  been  iairly  well  maintained,  closing  at  18e.  for 
Lake.  Lead  has  been  quiet,  and  prices  have  weakened  to 
4*40@4 '450.  for  domestic.  Spelter  has  advanced  to  6  (iOJ^c. 
for  domestis,  closing  firm.  Pig  iron  has  been  in  good  de- 
mand and  firmer,  closing  at  $11"50@12-50  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7"40c.  in 
bbls.,  490c.  in  balk  and  815c.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  dull,  closing  at$l  13;  credit 
balances  have  been  steady  at  $1  15.  Spirits  turpentine  has 
been  easier,  but  the  close  was  firm  at  45@453^c.  Rosins  have 
been  dull  and  unchanged  at  $1  33J^@1  35  for  common  and 
good  strained.  Wool  has  been  quiet  but  steady.  Hops  have 
been  in  fair  demand  and  steady. 
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COTTON. 

Friday  Niqht.  Febmary  10,  18M. 
Tb>  Mommrr  or  the  Crop,  aa  indioatod  bv  our  teleKruna 
from  the  Sooth  to-niKbt,  ia  given  below.  For  the  week  ending 
this  evening  the  total  reoeipto  have  reaohad  130,479  bales, 
against  170,413  bales  last  week  and  177,890  baloa  the  previont 
week,  making  the  toUl  receipts  since  the  1st  of  Sept.,  1896. 
e.BS0.6l4  bales,  against  7,011,853  bales  for  the  same  period  of 
1897-8.  showing  a  denreaaesinoe  Sept.  1,1806,  of  81,939  bales. 


■iiiriyn  t- 

aw. 

Iton. 

fWt. 

W»d. 

Thwrt. 

fW. 

Totmi 

OalTMtoa. 

3.584 

7,804 

4,907 

3,SSS 

4301 

4,030 

38,033 

Tax.Onr.Ae- 

..--. 

.... 

— .. 

1.S02 

1,562 

irawOrtaaaa... 

a.7B4 

10,3SS 

MO  I 

5.000 

8,830 

8,8S0 

30,198 

MoMla 

1.161 

40) 

787 

310 

0&5 

778 

S,042 

Florida. 

...... 

1,705 

1,763 

BaT«Diukb 

S.994 

iXii 

alaoa 

8,000 

1.X0S 

1.183 

15,459 

BraoaWk.*e. 

*•*••• 

■  •.... 

3.013 

3,018 

OharUstsa..... 

70* 

703 

989 

4B0 

OS 

833 

8.477 

'm5 

358 

"mo 

""in 

9 
383 

5 

Wllintacloa 

SM{ 

1.460 

Waub'ton.Aa. 





..... 

18 

18 

HortoUi 

M3» 

1AI» 

t.»9 

MOO 

1.110 

3.013 

11,783 

irp-|Naw*.*e. 

..... 

478 

479 

Vaw  York 

488 

860 

...... 

13S 

880 

090 

O-O-^O 

Boaton 

1,881 

8.tlOi 

4.^8• 

1.103 

fcTOO 

005 

13,043 

BaltUMN 

•  ••••* 

••..« 

...... 

..«_ 

170 

176 

FkiUMra.  *•. 

SCO 

«7» 

834 

800 

399 

710 

1,997 

TM.ais  weak 

81.S11 

88.078 

83.841 

17,353 

14.310 

83.806 

180,479 

Th«  following  shows  the  weok's  total  reoetpta,th«  total  slnot 
Sopt.  1, 1808,  and  the  stook  to-night,  oompand  with  last  roar. 


1300-410. 

1807-94 

OtaaA. 

•(Miytf  la 
rth.  10. 

fMa 

waak. 

1,1000. 

fM« 

OiitaiJ^^ 
1,1807. 

1990. 

1800 

OalvaatoB... 

a3.0>8 

S.061,2-9 

Jfl.30C 

1,075.016 

137,400 

810.884 

Taz.a>a. 

1,503 

07. 

I 

09.954 

.*••. 

...M 

HawOftoaaa 

30199 

1,70'.. 

3.093.944 

455.454 

591311 

IfabOa 

•.OtSl 

380.77O 

lO.UIV 

303,300 

91.053 

40,380 

riartda. 

1.70» 

100,007 

7,087 

B0,018 

■...M 

1     .... 

■aaaasak... 

10,490 

004.903 

t9.1t0 

1,009.031 

00,495 

107.893 

■Cwtak^a 

3,01» 

90O.S01 

0.199 

109,300 

10,309 

0,980 

Oksilaaisa.. 

9,47/ 

33»,901 

4.609 

410,039 

19k899 

15.783 

P.B<rral,Ae. 

5 

33,IU 

4,133 

00.539 

...M 

WllmlafWa. 

1,400 

304,847 

3.7*7 

30MM 

10J90 

14^407 

W»ali*B.4M. 

19 

1,270 

33 

1.113 

...... 

•••.. 

Korfolk 

11.781 

913.007 

0.713 

48S.0I1 

37.00 « 

04.889 

irportN.,*e 

478 

31,707 

340 

18,040 

00 

1.195 

NawToik.. 

3,009 

74.077 

9.000 

00.008 

09301 

108,818 

aottoa ., 

1J,0U 

347,017 

9M8 

141,746 

45300 

4B3'>0 

■•ItlaMM. . 

176 

36,100 

4,600 

54.707 

37303 

30  0^ 

PkiUdaLAa 

1,997 
190.479 

31,009 

3,641 

50.068 

10330 

13353 

TMala 

0,000,014 

300.860 

7,011,853 

0003491 

1300399 

In  order  that  oomparisoa  oMr  oe  made  with  other  jreart, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


■im»«i  al- 

1909. 

1000. 

1007. 

1800. 

1005. 

1894. 

•ewOrtans 

Mobile 

BoTaaaak... 

WUatoa.ae 
■orfolk    .... 

M.  Ila«a.*a 
AOelkars... 

90301 

90J00 
B.04t 

1V4M 
3.481 
1.484 

U,7«3 
479 

93399 

136.479 

ooooou 

40.100 

74.875 

10340 

99,140 

9.0U 

3,9  iO 

0,713 

340 

90,030 

3J34I 
33, 'lO 

7330 

18.1U 

5,507 

3351 

0,743 

347 

19.409 

19,408 

99,088 

4303 

19300 

MSO 
1,700 
8,007 
1370 
14.000 

8335 1 

533T7 

8.049 

13.110 

10,018 

1,138 

3.441 

9,700 

10,098 

133,909 

5,830 
36.098 

1.96* 
10.857 

3,074 
951 

5,. 04 

530 
11.47.% 

IM-tklawfe 

100.800 

119483 

srro.sio 

106  440 

71637 

9to..9.^1 

7011.85^ 

439M57l09O0,4M 

I5095.979 

TheoKporte  for  trie  we«5K  enimg  this  evening  reach  a  to>»l 
of  179,417  bales,  of  which  74,8»J  were  to  Oreat  Britain,  19,330 
to  fraaoa  aad  rs.S'it  to  the  rest  of  the  Contiuent.     Below 
aretheexporu  for  the  weak  and  since  Sept.  1,  1808. 


tn  additlou  to  above  exports,  our  telegrams  to-night  also 
jive  OB  the  followtnif  amounts  of  cotton  on  shipboard,  not 
deared,  at  the  ports  named.  We  add  similar  figures  for 
tfew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Ehroduoe  Gzohange  Building. 


Feb.  10  tU 


New  Orleans. 
Oatvaatoa..... 
Savannab..... 
Uhsriaaton.... 

Mobile 

Norfolk. 

New  Yock..... 
Otbar  ports.. 

Total  1899. 

Total  1898. 
Tatal  1807. 


CM  aSirBOABO 

,  HOT  OLaABSD  roB— 

i.«aa<nf 
ttotk. 

OratU 
Britmin. 

A-ane*. 

0<A«r 

Ooa*l- 

touu. 

13,333 

11,057  !  S6.3J4 

897 

S0.510 

374,944 

13,693 

6.9  HI 

14.019 

3^,636 

67,320 

80.331 

Nods. 

None. 

.500 

None. 

500 

59,936 

Nona. 

Nona. 

None. 

5U0 

500 

17,833 

2, 'MX)      None. 

6,7.>0 

None. 

9,250 

22,602 

6,000 

Nona. 

1,000 

31,000 
None. 

38,000 

9,*63 

3.500 

200 

l,.^00 

4,300 

95,001 

15.000 

None. 

13,000 

None 

37,000 

82,942 

50335 

18.138 

83.093 

46.033 

307,189 

743,153 

00.868 

36.914 

118.311 

18  48) 

363.873 

1,0-27,065 

79,035 

0,983 

51,103 

7,7«a 

14  ,963 

863,603 

SpecaUtion  in  cotton  for  future  delivery  has  been  only 
moderately  active,  bnt  values  have  shown  a  hardening  tend- 
en  'y.    Th->  general  trade  has  appeared  to  show  Increased 
cottSdenoe  in  the  sicuatioa.  and  bis  been  the  principal  buyer. 
Toe    continued  small   movement  of  the  crop,   and  8<-vere 
weather  at  the  Sonth  were  the  princip*!  streoKtbening  fac- 
tors.   Advioeo  reooived  from  the  Souta  have  quite  generally 
reported     preparations    for    the     new    crop  as    decidedly 
backward,    the    resalt    of    the    weather    conditions    ex- 
perienced   latteriy.     There    has    been    further    selling  by 
outside      longs     to     realize      profits,     bnt      there     has 
been    sufficient     force     to     the     buying     powMr    to    ab 
sorb  thee«  offisrings  and    carry    prices    to   a    higher  basis 
Owing  to  the  streuKth  of  the  statistical  pisitiou  loyally,  ther 
has  been  eon«iierable  buving  by  March  shorts  to  cover  thei 
coBtraeta.    Ia  most  instance*,  however,  they  re-soM  Angus 
contraeta.    Home  dealers  have  reported  freer  off  >ring8  o 
cotton  from  the  Siuth  the  put  few  days  than  for  some  time 
and  stated  that  they  have  been  able  to  make  larger  puroha8»8 
than  for  the  past  moatb  or  so.    To-iay  the  t>na  of  the  market 
was  nosettled.      Early  in   the  d«y  prices  advance  1  a  few 
points  In  reapoosa  to  stronger  foreign  advices  an<l  bayia<,  prln- 
cip4lly  forNawOrlaaosaocooot;   t(ieareacr«<lnailer  realizing 
aales,  bat  at  the  olooa  taraed  steadier  on  mo-lerate  buying, 
apparently  for  foretm  aoooont,  and  final  figures  were  un- 
changed to  S  points  higher  for  the  day.    Cotton  on  the  spot 
ha«  bsaa  firm  and  prices  were  advanced  i^c.  on  Monday. 
The  oloae  was  qn'et  at  6  7-  So.  for  middling  npUad, 

The  rates  on  and  off  middling,  as  establishe^Nov.  16, 1898, 
by  the  Bevision  Committee,  at  which  grades  other  than 
niddling  may  be  delivered  on  oontract,  are  as  follows. 

Good  Ordinary..... c.li] 


fair.  ....9 0.  l«tOB 

«lddUa«nklr .    Hn 

._ .._-     —     .  ^ 

....       >kOB 

....  Jiaoj 
...  Tj-oa 
....    ikot 


•j,oB 

EveB 

I  oB 


Good  KMdllBK  TlBf  ed . . 
atrial  MlddUn«  Sialnod. 

Wddllnx  Htalned ''is  oB 

Btrlot  LowMld.  Stainad...   1     oB 
Low MlddllBg  Stained l%et 


On  this  basis  the  oHoial  prioes  for  a  few  of  the  grades  for 
the  past  week — Feb.  4  to  Feb.  10— would  be  as  follows. 


CPLAVOB.                             1  Bat. 

tioa 

Tnea 

aroa 

Tk. 

rri. 

OoodOrdlaarr ~.» 5<« 

LowlUddllns  &''a 

Si  •* 
'•11 

5% 

6 
O'l. 

5% 
0 

Si*" 

7»l« 

5H 

0 

07.. 

Si'" 
"if 

OtTLP.                                 I  Bat. 

n«. 

Taaa 

area 

Th. 

rn. 

Oood  Ordinary. ..».  ...~....    5'a 
LrowMMdUa* n>s 

6% 

OH 

7i': 

6H 

fl!' 

7».a 

5S 

7», 

BH 

21* 
S  '" 

8TA.I.XEO.                              Bat. 

«ioa 

Tnaa 

VTaa 

Th. 

Vri, 

liow  Xl'tdUaf 4<t„ 

KMdiuy    Tr. 5V 

8trielli»ddt«ac     ai 

Oee4MkMllaff'na«ad at,. 

6... 

6... 

07. 
07|. 

B... 

Tha   luotations  for    mid  lling  upland    at   ^»w   York   on 
Feb.  10  for  each  of  the  past  33  years  have  been  as  follows. 


laao 
t«oo 
1«07  ... 
1900  .... 
1900  ... 
1604 

1809  III 


...a.  07,« 
6>« 


7»i. 

SSi" 

7>,. 


t 1491. 
19<»0 

1I4>«9 
18H8 
1987 
1996 
18'49 


..a.  9)4 
..-11 -4 

01, « 

....los 
.._  o>« 

•  •••    9*l<t 

...11  >a 


1S84 lOH 


18s3....e.lOi« 
1888  .....11% 
1861  .....It'i 
1890  .....13>« 

1879  9^ 

1878  11 

1877 W* 

1876    ....13'iu 


1876  ...o.lSS 

1874 16 

1873  21>s 

1873  23>< 

1871   15'4 

1870 ia'\ 

1809  30^ 

1868  31% 


■on.— OB  Uak  1,  1874.  (radaa  of  aotton  aa  qaoMd  ware  obaaged. 
AaeerdlDflo  Ua  saw  alaaaUoattoo  MMdllnc  »aa  on  toat  daf  quoted 
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fOTUBKS.— rhe   highest,    lowest   and    olosiag    prices 
rutures  at  New  York  ar«  ghovra  in  the  followiag  table. 
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The  Visible  Supply  of  Cotton  tonight,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  axe  this  week's  re 
tarns,  and  consequently  all  European  figares  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (b'eb.  10),  we  add  tlie  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1899.  1898.         1897.  189h. 

Stock  at  Liverpool bales.  1,754,000  1,140,000  1,370,000  1,156,000 

Stock  at  London 4,000         3,000         7,000         6000 

Total  Qreut  Britain  stock.  1,758,000  1,143,000  1,377,000  1,162,000 

Stock  at  HambiU'g 21,000  7,000       20,000       26,000 

Stocft  at  Bremen *i01,000     321,000     226,000     267,OU0 

Stock  at  Amsterdam 3,000         3,000         7,000         9,000 

Stock  at  Rotterdam 200  300  300  200 

Stock  at  Antwerp 9.000  7,000        10,000       17.000 

Stock  *t  Havre 335,000     260,000      240,000     32G.000 

Stock  at  Marseilles 4,000         4,000         5,000         7.000 

«itock  at  Barcelona 48,000       68,000       57,000       74.000 

Stock  at  Oeuoa 66,000       39,000       53,000       60  000 

Stock  at  Trieste 11,000         5,000       15,000       17,000 

Total  Continental  stocks  .    888,200     717.300      633,300     803.^00 

Total  European  stocks 2,646,200  1,860,300  2,ulO,;iuo  1,965,200 

India  cotton  anoat  fur  Europe  90,000  50,000  94,000  >6/,000 
Amer.  cotton  afloat  tor  E'rope.  634,000  613,000  420,000  333,000 
Egypt,  Brazill,&c.,allt.IorE'pe  36,000  60,000  42,000  42,000 
Stock  in  United  Slates  ports..  950,342  l,290,9d8  1,000,30  J  887,398 
Stock  in  U.  B.  Interior  towns..  531,000  558,555  4'29.094  458,279 
United  States  exports  to-day..      3 1,020       24,665       15,909       23,026 

Total  visible  supply 4,W<t!,&tt2  4,457,458  4,011,606  3.870,903 

OI  the  above,  totals  of  American  and  other  descriptions  are  as  follows' 

American- 
Liverpool  stock bales.  1,637,00C  1,015,000  1,209,000     963,000 

Continental  i-tocks 839,000     632,000     668,000     714,000 

American  afloat  for  Europe...    634,000     613,000     420,000     333,000 

United  Stales  slock 950,3421,290,938  1,000,303     887,398 

United  Slates  interior  stocks.  531,Oao  558,555  429,094  458,279 
United  Slates  exports  to-day..      81,020       24,665       15,909       23,U26 

Total  American 4,6:12,363  4,184,168  8,612,306  3,378,703 

East  Indian,  Brazil,  <*«.— 

Liverpool  stock 117,000  125,000  161,000  193,000 

London  stock 4,000  8,000  7,000  6,C00 

Continental  stocks 49,200  35,800  65,300  89,200 

India  afloat  lor  Europe 90,000  50,000  94,000  162,000 

Kgypt,  Brazil,  Ac,  afloat 36,000  60,000  42,000  42,000 

Total  East  India,  Ao 296,200 


273,300      369,300      492,200 

Total  American 4,622,362  4.184,158  3,642,306  3,378.703 

Total  visible  supply 4,i(18,5b2  4,467,468  47>1 1.606  37876,903 

Mid(Ulii);  Upland,  Liverpool..      Si's^d.       3>i»<id.       3:<1.<|.  d.       4i'<3s,d. 
MIddlluK  Upland,  New  York..        di]  o.  6I40.         T\t.o.  Sigo 

Egypt  tJuod  Brown,  Liverpool       53i.d.  4Vsd.         5''igd.  6i«d 

Peruv.  Rough  Good,  Liverpool        6\d.  «''ed.        6'i«d.         67,,  d. 

Broach  Fine,  Liverpool Si^^g^d.  S^sd.  S^gd.  4>4d. 

Ttnnevelly  Good,  Liverpool...         3^d.  3>sd.        S^lSg^d.         I'lsd. 

*  Our  cable  state*  that  Bremen  slocks  have  been  corrected  by  the 
addition  of  1  OO.i  00  bales.  This  applies  also  to  flgures  for  third  and 
fourth  weeks  of  January  and  first  week  of  Feliruary.  The  actual  addi- 
tlon  to  (he  etock  this  week  is  therefore 35,000 bales,  not  135,000  balei<. 

@r  The  imports  into  Continental  ports  the  past  week  have 
been  162,000  bales. 


The  above  figares  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  461,104  ba'es  as  compared  with  the  same 
date  of  1898,  a  gain  of  OlO.O.'ili  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1,047,659  balea  over  1896. 

At  the  Interior  Towns  the  movement — that  is  the  receipt* 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to  night,  and  the  same  items  for  the 
corresponding  period  of  1897-98— is  set  out  in  detail  below. 
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Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  belo  v  a  statement  showing  the  overland  movement 
for  the  week  and  sinse  Sept.  1.  as  mida  up  from  telegraphic 
reports  received  Friday  night.  The  resalta  for  the  week 
ending  Feb.  10  and  since  Sapt.  1  in  the  last  two  years  are 
as  follows. 


1898-99. 

1897-98. 

February  10. 

Week. 

Since 
Sept.   1. 

Week. 

SiTice 
Sept.  1. 

Shipptd— 
Via  flt.  LiOiila..«.aa  .■•..•••■«•■>. 

22,320 
7,134 

"200 
4,295 
6.420 
5,311 

45,680 

19,178 
1,869 
3,140 

717.887 
323,129 

39,828 
127,4"  2 
110,472 
123,213 

1,442,011 

380,272 
26,230 
41,577 

448,079 

24,591 

11,127 

805 

972 

3,899 

5,026 

6,184 

655,407 

VlaOalro 

267,590 

Via  Parker  ............ ......... 

21,433 

38,351 

87,49» 

Via  Cinoinnati 

•  89,687 

Via ather roatea.  dko  ........... 

110,022 

52,604 

14,730 

506 

1,130 

1,269,98» 

Dediut  shipnuntg— 
Overland  to  N.  Y.,  Boston,  4o.. 
Between  interior  towns......... 

319,509 
20,243 

25,480' 

Total  to  bA  dfidnoted  ......... 

24,184 

16,366 

365,332 

Leaving  total  net  overland*.. 

21,496 

993,932 

36,238 

904,757 

Including  movement  by  rail  to  Oanada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  21,496  bales,  against  36.338  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  89,175  bales. 


In  Sight  and  Spinnert' 
Takings. 


Reselpts  at  ports  no  Feb.  10.... 

Net  overland  to  Feb.  10 , 

Southern  consumption  to  Eeb.  10 


Total  marketed 

interiorstookslnexoesB.....  , 


Oamelnrto  slKhtdnrlng  week 
Total tnslKht  Feb.  10 

Worth'ngplnnerstak'geto  Feb.  10 


1898-99. 


_    ,  Since 

Week.     Sept.  1. 


126,479 
21,496 
26,000 


173,975 
•68,918 


106,057 


49.263 


6.980,614 
993.932 
608,000 


8,582,548 
416,881 


9,009,427 

1,606.737 


1897-98. 


Week. 


200,866 
36,238 
22,000 


7,011,853 
904,757 
629,000 


269.104 
10,696 


248,408 


62.584 


Since 
SepU  1. 


8,445,610 
613,479 


8,969,08» 


1.604,222 


*  Decrease  during  week. 

Note.— The  large  decrease  In  Interior  stocks  during  the  week  and 
consequent  small  amount  brought  into  sight.  Is  due  to  a  minus  oorreo- 
tlon  of  over  40,000  bales  In  Houston  Stock. 
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'    QOOTATIO.SS  FOB  MiDDUXO  COTTOJJ   AT  OTBKR  MaBIKTS.— 

B<do«r  MO  elooing  qaotMioas  of  middllag  cotton  at  Soatbern 
Mid  Other  priooipM  oottoa  markets  for  each  day  of  the  wdek. 
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The  oloring  qootattoiu  to-d»x  (Friday)  %t  other  impsrtaot 
Soakham  markata  mra  aa  foUoirs. 

AlhaM «Tu  I  (MaabaMUat    5^    l  If ■akrilla ......     5S 

itiaala  64      BaiaaU 5H      Natakas 5*i. 

OkariotU  9H       UMaBaak...     iH    ( Ralal«k 9>t 

(Mambaa,  Qa.     5H    |  IffaaiiWiaia  i         5H     I  akraraport ....     S4 

Bbumth  r»OM  TH>  rLAiTATKMn.— Tba  foUowlng  table 
IniMoataathaao^i*!  moTamaataaeh  waak  (rom  tha  pUntatton*. 
1h»  ttgarm  do  not  inoloda  OTariaad  raoaipta  nor  Soathan 
aoaaomptlon;  they  are  aiinply  a  atatamant  of  the  waaklv 
■OTament  from  the  pUntatlooa  of  Uuit  part  of  the  orop  which 
SbaIIt  raaohea  tha  market  throa«h  the  ootporta. 
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Tha  aboTo  atatamaot  ata«wa:   1.— That  tha  total  raoalpta 

from  the  pUnUtiona  elnoa  Sapt.  1, 1806.  ara  7,4(n,4M  balaa;  1b 
\9»1<i-i  were  7,Sj-V3«2  balaa;  bi  lW6-»7  wara  •,0W,3M  b»laa. 

t —That  althoofb  tha  reoaipla  at  tha  astyorU  tha  paat  weak 
ware  130,47V  balaa.  the  aotaal  moTawaat  from  piaatatiooa  waa 
97,391  balaa,  tha  baUnoa  being  taken  from  atooka  at  interior 
lowaa.  Laat  ranr  raoalpta  (rom  the  plnatatiooa  for  the  weak 
wara  190,170  bnlaa  and  for  1897  thar  were  105.117  balee. 

Wkathkb  HKroBTs  rr  Tklsobaph.— Reporta  to  na  by 
from  tha  Soath  tUa  eTening  indicate  that  tha 
>  haa  baaa  daoldadly  wintry  the  paat  week,  tha  tam- 
pamtore  falUac  to  itx  nbore  at  Little  Kock  and  IXamphia, 
aadtoaaronbalowMroatNaahTlUe.  Rain  haa  baao  (enaral, 
with  the  precipitation  rathar  beary  at  aome  pointa.  Tha 
marketing  of  cotton  haa  been  interfered  with,  and  little  or 
DO  progreaa  baa  been  aaade  in  preparing  for  the  next  orop. 

Ooteealoit,  TeaMia.— There  have  been  abowera  on  four  dara 
darinc  tha  weak,  the  rainfall  beinic  thirtr-aofoa  hnndredtha 
of  an  uoh.  Tha  thermometer  haa  ranged  from  96  to  M,  ar- 
arafittcM. 

ntettimt.  rarta.— Fraaaiag  weather  past  three  d*ya.  We 
have  had  ahuware  on  aix  daya  danng  the  weak,  to  tha  extant 
of  forty  alx  hodtadtha  of  an  inch.  Areraga  theruiomater 
40,  hlgbaat «,  lowott  19. 

Obr^H*  ChriaM,  TVmu.— There  bare  been  showenontwo 
daya  af  tha  weak,  to  tha  axtaot  of  eight  huodradtha  of  an 
Inoh.  Tha  tharaotlar  haa  aratMad  SO,  tha  higheat  being 
7eaadthalowaat9i. 

Airfa,  IVnuL— Oold  weather,  with  aooia  anow,  the  paat 
week.  Tba  tbarmoBetar  haa  areragad  98,  ranging  from  13 
to  42.  --  — o 

San  AnUmio,  Tanu.— We  have  had  rain  on  two  daya  of 
tha  waak.  to  tha  axtaot  of  aix  haodredtba  of  an  inch.  Mini- 
■la  laanantBra  19. 

JCm  OHacna,  LowateNO.— We  hare  had  rain  on  two  daya 
daring  the  week,  the  precipitattoo  raaohing  thirty-nine  hnn- 
dredtha of  an  loch.    The  thermoiaatar  baa  araraged  M. 

aSmtport,  CouiaioMo.— There  haa  been  rain  on  tix  days 
dvrtac  tha  week,  the  predpiUtion  being  twenty  handreatbs 
of  U  inch.  The  thermometer  has  ranged  from  31  to  40, 
affwaging  3«. 

Ootumimi,  iriMtttippL— The  cold  weather  reatricU  bast- 
naa*.  Thara  haa  bean  rain  on  foar  days  of  the  week,  to  the 
extent  of  three  inebaa  and  thirty-nine  hnndredtha.  The 
tbarmo  neter  has  airaraged  80,  the  higheat  being  70  and  the 
loweet  14. 

VMMitry,  Masiastoi.— 8oow  yeaterday  and  to  day.  There 
kw%MD  nia  oo  foor  in?a  daring  tha  waak,  the  precipitation 
MarBlaalyaavaahaadndthfof aniaoh.  The theraometar 
haa  ranged  froas  90  to  71,  avaragiag  98. 

IMUe  Rode,  Aft—aaa.— The  earth  iacorered  withaaowand 
ijaand  the  river  is  frocan  orer.  ATerage  thermometer  91, 
bluest  ao  and  Jowaat  9. 

H*leH'>,ATkaH»aM.So  farm  work  haa  bean  poaaible  this 
wrek.  Tha  weather  is  rary  oold,  and  ioa  obatruota  aariga- 
tion.  Thara  haa  baan  anuir  and  aleet  on  fire  days  of  the 
week,  the  predpitatioa  from  which  rpached  ftftz-Sre  hun- 


dredths of  an  inch,  and  there  are  prospects  of  more  snow. 
The  thermometer  has  averaged  36,  the  highest  being  64  and 
the  lowest  8 — this  morning. 

lfeiii|i*i«,  TTwMieswe. — Tola  haa  been  the  coldest  week  of  the 
aaaaoB.  Thoa  haa  been  rain  on  fonr  davs,  on  all  of  which 
then  waa  also  sleet  and  anow,  the  precipitation  being  two 
inches  and  fifty-flre  hnndredtha.  The  thermometer  has 
averaged  23-3.  ranging  from  6-5  to  48-5. 

NauivUle,  rennessee.— Bain  haa  fallen  daring  the  week  to 
the  extent  of  one  inch  and  serenty-fiye  hundredths.  The 
thermometer  haa  ranged  from  7  below  zero  to  64  above, 
averaging  80. 

Mobile,  HIolKima.— Reports  from  the  interior  indicate 
heary  rains  early  part. ot  the  week  and  freezing  weather  the 
latter  portion.  There  has  been  rain  on  five  days  daring  the 
week,  the  precipitation  reaching  forty-nine  hundredths  of  an 
Inch.    Average  thermometer  49,  highest  71  and  loweet  19. 

JfoatgoaMfy,  Atajwiaa.— The  coldest  weather  of  the  season 
has  bean  tha  bat  three  days,  but  It  is  moderating  now.  Rain 
haa  fallen  on  three  day*  of  the  w  eek.  to  the  extent  of  eighty- 
three  hnndredtha  of  an  Inch.  The  thermometer  has  averaged 
40,  tha  higheat  being  75  and  the  loweet  16. 

Saiaui,  ./Uobaaia.— There  haa  been  no  progreaa  whatavar  in 
making  preparation  for  the  next  crop.  Some  cotton  ia  atlU 
in  the  field,  bat  it  appears  to  have  been  abaadooed  Snow 
baa  fallen  on  one  day.  The  week's  rainfall  reached  two 
inohaa  and  two  hnndredtha  on  three  days.  The  thermometer 
haa  avaragad  00,  ranging  from  17  to  77. 

Jfodisoa,  Fltrido.— Tbere  has  been  rain  on  three  days  dar- 
ing the  weak,  tha  rainfall  being  eighty  huadredtbs  of  an 
lack.    Thd  thermometer  has  ranged  from  26  to  80,  averag  - 
ing07. 

Saeannih,  Otorgta. — B tin  has  fallen  on  five  days  of  tha 
weak,  to  tha  extant  of  ninetv-two  hundredths  of  an  inch. 
Tha  thermomator  haa  averaged  00,  the  higheat  being  81  and 
the  loweat  96. 

Augusta,  (TeonKo-— Preparations  for  the  next  orop  are 
making  no  progreaa.  The  waek'a  rainfall  reached  foor  Inchea 
and  eighty  one  hnndredtha,  on  five  days.  The  thermometer 
has  avaragad  48,  ranging  from  93  to  70. 

Stattlnirg,  South  Carolina.~Tb«n  haa  been  rain  aocom> 
paniad  by  thunder  on  three  days  of  the  week,  the  rainfall 
raaohing  three  inchea  and  forty-five  hundredths,  followed  by 
a  bllsBwd  which  ia  now  on.  Average  thermometer  60, 
hiffhaat  77  and  loweat  91. 

Orarawwoii.  South  OnroMaa.— There  haa  been  rain  on  fonr 
daya  of  tha  waak,  to  the  extent  of  three  inohaa  mt^  sixty-eight 
hnndredtha.  Tha  thermomater  haa  averaged  48,  the  higheet 
being  51  and  the  loweat  80. 

Wihom,  North  CaroHna,—Lut  year's  cotton  is  not  at  aU 
picked  yet.  Tba  weather  haa  oaen  varr  unfavorable.  We  have 
had  rala  and  anow  during  the  week;  in  fact  the  precipitation 
tha  past  tan  daya  (iacludim;  meltad  anow)  has  been  five 
inohaa  and  twenty  handrudths.  The  thermometer  has 
averaged  48.  ranging  from  18  to  73. 

Tba  following  atatemant  we  have  alao  received  by  talegraph, 
showing  the  height  of  tha  rivers  at  the  piints  named  at 
8  o'clock  February  8,  1890,  and  Pebraary  10,  1808. 


I 


VavOrlaaas. 

Mamrkto 

RaahvUla.. 


Ylekabarg 


,  .Above  aero  ot  (anxo. 
.  above  aero  of  (aoge . 
.Above  aoro  of  saane. 
.Abovo  sore  of  gaMf. 
..Above  lote  of  >ai>^. 


».  9.  ■9«. 

nb.  10.  '98. 

ftat 

r»*t. 

13-9 

146 

14-3 

81-1 

89-0 

6-3 

8-0 

8-7 

34-7 

43-6 

IlTDU  COTTOX  MOVUfZJfT  rHOM  ALL  PORTS.— The  receipts 

of  ootton  at  Bombay  and  the  ehipments  from  all  India  ports 
for  the  week  ending  Feb.  9,  ana  for  the  seaaon  from  Sept.  1 
to  Fob.  9  for  three  yeara  have  been  aa  follows: 


ite«-90. 

18V7-08. 

18M07. 

Umtpumt- 

iraa*. 

MtpLl. 

r-k.    aSTi. 

•oitbar 

•0,000 

785,000 

4«,000l    407,000 

4>,OOol     871.000 

Jbr  IA*  W—k. 

frJI^ 

•tmI 

Oon4^ 
IMlU. 

TMaX. 

ermU 
SrUain. 

OOmM- 

IWai. 

Bombar— 
1898-99.. 
1807-M.. 
iaM«7.. 

■adraa— " 
1808-99.. 
18»7-9fl.. 
189»07.. 

UleOara- 

18»»«7.. 

~~ 

9,000 

7,000 

15.000 

1,000 

i'.6od 

8,000 

9,000 

7,000 

1},U00 

1,000 

i',ood 

1.000 

8,000 
1,000 
7,000 

3.000 
3,000 
4,000 

3,000 
3,000 
9,000 

4.000 

9.000 

13,000 

139,000 

78,000 

181,000 

14.000 

9.000 

19,000 

14,000 

8,000 

17,000 

51,000 
38.000 
40,000 

141,000 

74,000 

188,000 

16,000 
11,000 
33,000 

18,000 

8,000 

36,000 

&},0OO 
83,000 
58,000 

Total  aU- 
18V7-«8'! 

18.000 

18,000 

7,000 

18,000 

10,000 
14,000 
33,000 

318.000 
111,000 
357,000 

328,000 
129.000 
390,000 

Aooording  to  the  foregoing,  Bombay  appears  to  show  an 
iMOraiMe  oompare<l  with  last  year  in  the  week's  reoeipta  of 
n,000  bales.  BxiK>rts  from  all  India  porta  record  a  gain 
of  6,000  bale*  during  the  week  and  since  September  1  show 
an  excess  of  lO.S  .000  bales. 
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Alrx.'INdbia  Rboeipts  and  Shipmknts  of  Cotton.— 
Through  arrangements  we  laade  with  Messrs.  Davis,  Benaohi 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
(oUowinK  are  the  receipts  and  shipments  for  the  past  v^eek 
and  for  tlie  corresponding  week  of  the  previous  two  years. 


Alexaiutria,  Egypt, 
February  S 


B«oe^ta  (oantars*) . 

Tliia  week 

BtneeBept.  i 


lU9)-99. 


160,000 
4,633,000 


1897-98. 


165,000 
5.259.000 


1896-97. 


Thil 
vieek. 


Exports  (bale*)— 

To  Liverpool 10.000 

To  Continent) 1 6.000 


21,000  236,000    10,000  238,000 
21,000  229,000    16,000  201,000 

Total  Borope. 126,000  387,000   42,000  465,0001  26,000  439,000 


week. 


I   Binet 
Sept.l. 


145,000 
4,739,000 

Sinci 
aept.\ 


IkU 

vieek. 


'  A  eantar  la  99  pnanils.  .     _.    _ 

♦  Of  whloh  to  Amerioa  In  1898-99,  24,971  bales;  In  1897-98,  29,072 

bales;  In  1896-97,  26,723  bales. 
This  statement  shows  that  the  receipts  for  the  week  ending 

Feb.  8  were  160,000  oantars  and  the  shipments  to  all  Europe 

^,000  bales. 

Hasohbstbb    Makkbt. — Our    report    received    by   cabl 
to-ntg;ht  from  Manchester  states  tnat  the  market  is  firm  fo^* 
both  yarns  and  <ihirtiag:i.     Manufacturers  are  generally  wel' 
under  coatract.     We  give  thi  prices  for  to-aay  belo*  am 
leave  thoite  for  previous  weeks  of  this  and   last   year  fo 
comparison. 


1898  99. 


SS«  0<v. 

8>«  tb$.  SMrt- 

Ootfn 

ing»,  common 

Mid. 

Ttritt, 

toflneit. 

tTpldi 

a.      d. 

a.  d.     ».    d. 

a. 

Jan.e 

5»8  weij 

4    1    «e    9 

38„ 

"  13 

5<>8    «6ia 

4    1    «6    9 

35,. 

"  20 

6»»    nei* 

4    1    «6    9 

3»,fl 

"  27 

5%     9658 

4    liflSeiO 

3»,A 

Feb.  3 

5%   wess 

4    I>i9ei0 

39  3 

"  10 

5%     96l<8 

4    1>«»6  10 

3113V 

1897-98 


Six  Oop. 
TviUt. 

a.     a. 

5ilie»6^ 
5ii,ga6% 
5°g  a6!>a 
5»8  »6»9 
5»8  »6»8 
5%     aaH 


SHtbt.  Shirt. 

Ootli 

ingi,  eommo 

Wit. 

lofinett. 

UpU 

a.    d.     ».    <1 

^. 

4    0>a>6    8 

3H 

4    0>a:>6    8 

■i'n 

4    1    96    8 

3»,« 

4    1    96    7ifl 

o'^ga 

4    1    96    71a 

3«a 

4    iis96    S^a 

SiA  Island  Cotton  Motembnt.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  portp  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  wees  ending  Co-night  (Feb.  10)  and  since 
Sept,  1,  1898,  thestocks  to-night,  and  the  same  item(>  fo>  the 
oorreeponding  aeriods  of  1897-9S   ^re  as  follows. 


StetipU  to  Feb.  10 


Savannah 

Oliarleaton,  dto. 
norlda,  *e 


Total.. 


1898-99. 


Tkii      Since 
week.  Sept.  1, 


673 

•2.'i 
144 


48,100 
5,005 
6,110 

59,215 


1897-98. 


Ikit      Binee 
week.  Bept,  1, 


1,520 

76 

417 

2,013 


Si.438 
9.4S2 
6,164 


dtoak 


18!  9     1898. 

13.273,20,309 
2,533  4,454 
3,274    1,428 


70,094  19,080'26,191 


*  Estimateil. 

The  izports  for  the  week  anding  this  evening  reach  a  to'  1 
of  385  bales,  of  which  325  bales  were  to  Oreat  Britaiz,  60 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  aiills  has  been  619  bales.  Below  are  the  expor<  s 
for  the  week  iud  linoe  9epcember  1  in  1898-99  and  1897-98. 


Baporti 

Week  Smtina  Feb.  10. 

Binte  Bept.  1,18S8. 

flortk'n  Hit  t. 

Oreat 
BrU'n. 

Fr'nee 
•te. 

Total. 

Or  eat 
BriVn 

rvnet 
*e. 

Total. 

Week. 

Bine. 
BepU. 

bavannah... 
Oliarl'fn,<fco 
Florida,  fto. 
Hew  York.. 

Boaton 

Balt,*a.... 

"326 

""sis 

"eo 

60 

■3V5 
~'38"5 

4,849 
1,343 
200 
4,161 
1,945 
1,382 

2,381 
4,072 

7,210 
1,343 
200 
8.231 
1,945 
1,382 

20,313 

475 
"144 

619 

20,322 

868 

5,946 

Total 

13,880 

6,433 

27,136 

Total  1897-8 

1.044 

I.472I   3.416 

20,830 

6,010 

26,840 

2.460 

24,450 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amount?  \  .a 
Boston  and  Baltimore.  Instead  of  including  this  cotton  ftr 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
Ihe  same  olan  as  in  our  regular  table  of  including  it  when 
•otually  exported  from  New  York,  &c.  The  details  of  the 
rtiipments  of  Sea  Island  cotton  for  the  week  will  be  found 
nnder  the  head  "  Shipping  News,"  on  a  subsequent  page. 

yuotations  Feb  10  at  Savannah,  for  Floridas,  common. 
9c.;  medium  fine,  10c. ;  choice,  I3c. 

Charleeton,  Oarolinae.  medium  fine,  13c.;  fullv  fine,  32  to 
25o.:  extra  fine.  40  to  50c. 

New  Ekoland  Cotton  Mill  Situation,  a  movement  is 
on  foot  among  Fall  River  cotton  manufaotarers  to  take 
such  action  as  will  avert  a  strike  of  the  operatives.  The 
various  labor  unions  have  held  meetings  of  late  for  the  pur  - 
pose  of  making  formal  deminds  for  a  restoration  of  the  cut 
made  last  year,  and  it  is  stated  that  nnlees  some  concefsion 
is  made,  a  strike  Is  probable  early  in  March.  It  is  oonsid  ered 
likely  that  the  manufacturers  will  give  the  matter  proper 
attention  and  that  some  increase  will  be  given. 


UOMBSTIO  bJXPOBTS  OP  COTTON  MANOFACTaaes.  —  We  give 
below  a  statement  showing  the  exports  of  dOiuestic  cotton 
manufactures  for  November  and  for  the  eleven  moaths  ended 
Nov.  30,  1898,  and  for  purpose <  of  comoarisin  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented : 


quantities  of  Manufactures  of  Cot- 
ton ieolored  and  uncolared) 
exported  to— 


amted  Elogdom rardi 

ITranae " 

ierumar " 

Other  ooantrlesln  Buropa.... 

Brltlsti  North  America " 

'lentrul  American  Statos  and  " 

British  llundaraa 

tfexloo '' 

3anto  DomiDgo 

Jaba * 

Puerto  Rloo ~ 

Other  W.  Indies  &  Bermnda..  " 

\rKentine  Hepabllo 

JraiU  " 

United  States  of  Colombia...  " 

3ther  oonntrles  Id  S.  America  " 

3hlna " 

Rrltiah  Bast  Indies " 

Hong  Kon« " 

Japan 

Srlt.  Fosses'ns  In  Australasia 
Ither  Asia  and  Ooeanioa. . . . 

Krloa " 

Ither  oonntrles *' 


Total  yards  of  aboTe.. 

Total  values  of  aboTe. 

falneperyard.... .. 


falues  of   other  Manufactures  01 
Cotton  exported  to^ 

Onited  Kingdom 

8'ranoe .- 

Jormanr 

3tlier  oonntrles  in  Burope 

British  SOTtb  Amerioa 

dantral  American  dIAtes  *  British 

Honduras 

ytezioo 

3anto  Domingo 

Juba 

Pnort.o  Rloo 

Other  W.  Indies  and  Bermnda 

Argentine  Republic 

Brazil 

United  States  of  Colombia 

other  oonntrles  In  So.  America. . . 

China 

Irttlsb  Rast  Indies 

Honfc  Kong  

British  Australasia 

3ther    countries     In     Asia     an' 

Oceanlca 

Africa 

nhar  countries 

Total  ralne  of  other  mannfac 

tnres  of 

Aggregate  value  of  all  cotton  good' 


liontk  siuMnt  Urn.  i 


1898. 


l.eB5.7C8 

I!,h70 

<l,18a 

18<.i37 

1,«!2,85(> 

«t.B.»17 

eiS.  38 

sss.Tite 

S8«,U4 

1,«I».1>«0 
88.4.t»tl& 

1.6S8.87t 
J1U.S1U 

?.3<6,t<«4 

6,910.721 

873,758 

80,0UU 


131.977 

1.69i,b46 

6?e,051 

10,734 


iS<l,92«,4;4 


»9;8.'-a 
t-otee 


»  8.983 

a.317 

28,IB« 

1",126 

ll5,tl7L 

13.798 
80.244 
8.100 
2,797 
648 
8,61!" 
11,944 
5.815 
8.177 
3.91t 

sea 
iin 

H87 
11.317 

29.262 

8,01!n 
705 


$321,03. 
11,298.85'i 


1897. 

1.072,878 

"ii.Oli 

76,741 

81)9,751 

1>'.7,'^U 

480.7^9 

2.2,215 

11.242 

2,«10 

l,3ei,54» 

847,«1B 

69l,«hi 

18  ,8.11 

1,H11.6»6 

i',760,<»i' 

2,76«,'^0 

6i,ili 

S1,0B5 

7  l,!il»6 

l,58a,0»:<i 

l,431.»97l 

1,3111  { 


11  mos.  enMnu  No:i.  no  . 


1898 


10,0"  2.771 

33.316 

281.101 

1,316.6-4 

16.HS:l.226 

io.oe3,7»e 

6.65e.ll4 

3  Ouo.KOl 

48;t.20o 

'5.751! 

12.519.444 

2,423.716 

9,100.871 

B.Si2,.)Sl 

2r.7M.6«t 

137,898,7-41 

7,000.803 

470,   18 

801.47.1 

1,621,270 

2e,bS5,',;l5 

»,',  10,878 
70,629 


-(- 


1897. 

8.e32.fl2 
eO'i.35K 
l,«il«."21 
894,867 
18.7/1.681 
8,7l7.7a6' 

5,896.801 

l,6gH,S28 

208.088 

ar,187 

13.012.171 

1,795,284 

7.187.140 

5,e88,5"r 

20,06.1.357 

13u.428.0''l 

9.871.i'S)8 

223.618 

2,430,010 

704,477 

19330.089 

17.118,707 

115,832 


18.'.;00.71ft;'i8P.632.418  269,184,781 


|86»,73»  »13,74u.88j  $13,97H.1:9»- 
t-Ul31  r0171  «-OS.S 


122,520 

76f 

6,(-2i 

t4,;)8n 

109.885 

16,7'H 

80,27» 

1,872 

774 

210 

7,501 

1,43(1 

2.a72 

3.95' 

3.7!:6 

760 

V- 

250 

16,190 

3'<.9!1 

6,301 

32 


$294,1(^8 


1376,772 

7.184 

173,460 

78,157 

1,651,136 

19S.938 

33i-,39S 

21.951 

16.8V7 

2,426 

92,0i7 

i«,(S<lO 

40.690 

38,912 

10,217 

16,882 

2,7>'5 

15.238 

1«2,6J7 

311.279 

78,639 

B,811 


$3,711,674 


tl,118,»02  117.462  667 


tl08.78l» 

7.421 

917,311 

6i.>-ao 

l,llg,U6 

192.l)3& 

279,922 

£0,890 

16.091 

2.7  09 

78,<'18 

11,923 

51.841 

16,650 

10,6!B 

19.078 

1,888 

7,660 

162,261 

296,7«S 

6«,6H7 
6,775 


$8,427,326 
$17,lC6.e25 


Jute  Butts  Bagging,  &c.— While  there  has  been  little  or 
nothing  doing  in  jute  bagging  during  the  week  under  review, 
quotations  are  nominally  unchanged,  at  5fi@o%c.  for  1% 
lbs.  and  6@6i^c.  for  3  lbs.,  standard  grades.  J  ate  butts  hav& 
been  very  dull  at  'QOc.  for  paper  quality  and  l?^c.  for  mixing 

SXPOBT8  OP  Ootton  GooDa  FROM  Grbat  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Grpjit 
Britain  for  the  month  of  December  and  since  January  1  in 
1898  and  1897,  as  compiled  by  us  from  the  British  Boai'l 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  poundp. 


ooot  omttti'i. 


1 ennarr . . 
febraarr 
Varoh 

roUlst  guar 

AprU 

Hay 

Tune 

rot.  9dqt.ar 

JolT 

Anstut 

September . . 

Tot.  Sd  qnar 

October.. 
November. . . 
December... 

Total  1th  qr. 

Total  year.  . 


FomATkTsad 


1897. 


Lbs. 
23,841 
29.383 
27.464 


74,878 

28,336 

22,029  j 
23,187 


21,  81 
19.9  9 
21.839 


65,859 

22.623 
S2,76« 
20,118 


69,161    66.097 


19,616 
gO.S4I 
19,811 


23,463 
23.701 
81,698 


69,968    68,762 


21.253 
28,326 
83,474 


';0.052 


21.234 
27,952 
86,967 


78.153 
278.061 


Olotb. 


1898. 

119.97 

410,715 

196.2.'5 


1,368.981 

368,9  tv 
390,603 
108,35. 


1.167.904 

419,231 
139,818 
428,213 


1,317.320 

iia.SDt. 

127,823 
499,5^' 


1,374,283 
6,216,491 


1897. 

~rds.~ 

117.452 
863,919 
134,3S2 


1,245,753 

346,872 
387,227 
851,718 


1,088,816 

409,900 
137,466 
872,106 


1898. 

Lhs 

86.037 

78,681 

91,894 


359.462 

70.526 
71,8851 
78,079 


1,316,761 

390.544 
132,118 
118,820 


1,240,910 
4.798.289 


323,280 

85,896 
81,101 
81.882 


251,8  8 

86,41)) 
81,812 
t>6,634 


262,735 


997,415 


1887. 

Lbs 
88,5(W 
69.51 
83.008 

238/15- 

66.28H 
73.9l'7 
67,790 


7otalo/Ai<. 


109,8> 
101.914 
122,31>- 


334,140 

93,8(i] 
97.314 
101,260 


808,073 

77,767 
83,5^5 
71.185 


833,517 

71.631 
82.681 
79.919 

337,131 

015,77f 


■tooklngs  and  socki . . 
■nndrr  article* 


Total  exports  of  cotton  mannfactnrea. , 


292,111 

105.511 
104,e42 
101,693 

311,846 

108,702 
104,127 
119,008 

832.837 


1,271,361 

819 
24,64- 

1,286.781 


1897. 

IasT' 

108.687 
89,182 
107,847 


301,016 

88.909 
96,753 
88,608- 

271,170 

101,210 
107.298 
1-2,763 


801,269 

98.885 
110,633 
105.886 

315.281 

1,191,739 

906 

26,018 

1.281.688 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  twelve  months  1,296,781,000  lbs., 
of  manufactured  cotton,  against  1,821,693,000  Iba.  last  year,  or 
an  increase  of  75,038.000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these- 
exports,  and  we  have  thetefora  prepared  the  followicg 
statements,  showing  the  imouats  taken  by  the  princip^- 
oountries  during  December  and  since  January  1  io  each  of  tha 
tost  three  years: 


Pebkujay  11.  latft  J 
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k89 


■zpom  or  rtBoa  «ood«    •.to   rvB-f*    ro  i-*i«.ip*l  ooovrkia*  m 

1  AMD  r»OII  JWIOXBT  1  TO  DBCGMBBB  SI. 


Tukcr,  Act''  *°'*  ^<*«* 

Cktaa  *a4  J*H>a 

•an**  wt«nn  rartarl... 


ts» 


\ll 


-U*. 


Jlh.  Banw*  (•»••(  TwK«f) 

■«ai  lodlM 

;hia«»od  J4Ma  ..... 
r«n«f  and  ■Vrpt 


411  oiAar  aoa 

XOMIIM.. 


OwnU«r. 


UML      UWr.  I    18M. 


Jam.  t  M  aw.  8L 


UM. 


Ll«7. 


kiJM*    M.0«7l 
M-nM    MkMMI 

•i.l>o  «»,4;«, 
aUM  aMMj 


tr.tto 


....      .^ .1     1v«iSi 

*tii.!^  1 

M'.t»< 
««;.a«is 

»t*.7« 


»s 


«.!«? 


1.1M  «L07* 
t.l(H  Mav 
UIU        LVOi 


a.i<t 
)at7 


i.7M.wi 


4k7.1M 
*Ml.f<T 

an,iM 


tS1.83ak.SI«.<*l 


M-TTI 


U-»i". 


W.4')» 

<T>7ui       it.7  # 

>0,Vil;      St,aHw 


CiM     Mw     Mfft      19JMI     MOW      t(.;iif 
tj««_tIo.    i35     tjgSa    iijw     M.Bt* 

t»w<  TSb!    awl    «Mw'     ■**-'  iti<«.o«t 


M.MI 
44,0  5 
44.7k 
»i.»t: 
ai.M3 


OOHFAmATITK  hOBT  tlSOVim  AH»  UAIL*  UBOF  llO▼KMC^T. 

-  A  eomparUon  of  th«  |H>rt  movuaent  by  weeks  ii  not 
•ooorate  «a  the  week*  in  diSetent  yeara  do  not  end  un  the 
Muae  day  of  the  month.  We  hare  consequently  added  tooor 
<*tlMr  standing  tables  a  daily  and  monthly  statement,  that 
the  rsader  may  constantly  hare  before  him  the  data  fof 
sj«inx  the  exact  relatiTe  movsment  for  the  years  named. 
The  oMiathly  mof*meata  sinoe  September  1,  IMS,  and  l« 
pr«vtoaa  rear*,  nara  beaa  as  follows : 


rear  Mt0»mmtnt  «4|»t»m*«r  1. 


IWS 


iftvr 


S  jCmk'i  mT.tt*  7M,V«» 
Q  laber  l.TlS.oac  i,< 
X.>rs«»-r  I3«l.«l»  1.77«.a07 
UMSab  r  I.M».770,1.6»4.»48 
iaasary       0i9.S38  1.114.87S 


,43M«T  IcMMl*  'l.MS,4 


Total. .    e.7M.S7l  •.•M.SVT1B.BM.1II 
P'seol's*  of  lot. port 
raoelyU  Jan.  31  77'M         8I-M 


iMi. 


IWs. 


IBM 


1S»3 


•IB.40W    Sta.9«Sl    5I8,7«2      S77,40«l 
'l.MS.M     l.aa2.S«i  I.S11.37S 
913.759' 1.0O7.M2  1.372.776 
M7.SM  1.497.9S<    1.23».7M 
Ma.lU     938,137      e^r.OJ'i 


4.0U,l93l«.18M«8'C888.tl9 


7»M 


78-48 


Bl'TO 


TbU  «tat«m9Dt  shows  that  up  to  Jasoary  81  the  reovipt* 
St  the  porta  thin  year  were  103.031  bales  mors  than  io  1887  iH 
and  l.'^il.ito  oales  greater  than  in  18M-97.  By  adding  to 
the  t  ttals  to  Jaa.  31  (he  dally  receipt*  sine*  taat  ttmt.  we 
fdall  *>«■  tole  (o  raaob  «a  <c  trtaa.nparison  of  themoTemcoi 
for  the  different  year*. 


t8»8-M.    1897-V8.    18M-87.    1890-9*. 


18M'9S.'  I80t-»4. 


.  31  |«L790.«TI  18.688.887  ».ft8a.Ul  4,085.133  0. 
S1.I87J  38.993  lf.193  18.SU 
87.701 
39.8S3 
tl.lOt 
84.3^0 
8. 


84.098 
SS.073 
U.4IM 
3«,4J 


31.794 
11.332 
1S.883 

is.a»>>' 

14.171 

8. 
:8.<'8t 

ao.su 

17.756 


Telal.    '•.M9.6I4>«.9C8.>»*  8.7S1.48 
P'seargs  •(  Set  fon  1 

rsk.  10..<     80^12    I     8S-9S 


6. 
33.3  rj 
<S.I9« 

i4.:«4 

M.7«l 
23.80^ 
I8.S0 

s. 

80.818 


78-78 


8I.U>  4 
13.521  ! 
33.79 

8 
11,43 
«7.8tS 
tl.983 
13.191 
37.824 
16J>ll 


888.319 

8.559 

17,014 

14.347 

8 
31.318 
18.885 

5.389 
13.401 

a4.Mi 

13.100 


rau  4csMiatf at  4bows  (bat  me  reoeipta  slaee  Hept.  1  up  lo 
to-aigbt  are  now  34.190  bales  aore  than  tiMy  were  to  the 
saiae  day  ofttae  month  in  lS99and  1,3)0.151  bales  greater  than 
thay  wereto  the  same  day  of  the  montb  in  1807.  Weadd  to 
tie '.able  the  p^raenta^esof  t^tal  port  receipts  which  had 
>««ea  reoeired  to  Feb.  10  in  isct  of  the  years  named. 

Tas  f  JULOwisa  lai  tb*  ')BO«a  bcobipts  ow  Ootto*  at 
!fewf  irk.  -inton,  •'hiladelobla  «nd  laltimoreforthe  pa»t 
•reek,  tad4lBo«4fpl*abar  1.  IMd. 


4S»  raas 


FanADBLpa'a 


Kbwb.— A*  aboiTB   oa  a   prarloos   pan*,   the 
oxyortB  alaaMM  Cr«M  the  United  State*  the  past  weak  bavs 


reached  173,117  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follow.s: 

ToleU  heUei. 

Xew  Tosk— To  Uverpool,  per  steuoar  Cerlo.  6,724  upland 

sad  so  Sea  lalaud 6,774 

, ^^ 

453 

1.110 

."SO 

I.OOU 

1.138 

300 

723 

48 

200 

7,018 

3,935 
530 

8.0S1 
3.6  0 


To  Maaeheat-r.  per  ateanwr  Blela.  ^75  Sea  lalaad 

To  HaTni,  per  ateamer  La  Uaaoogoe,  393  upland  and  dO  Sea 

lalaud 

To  Bremen,  per  meamer  U.  B.  Xeler,  l.;10  (Inoludloi;  192 

rouni  •■oui.twl  a«9e) 

To  Hamhnrx.  |»t  xteaaMr  Brasilia,  50  

To  Kiiifnlaui.  i><-rateaaer  8tr.iiuof  DoTer,  1,U0A 

To  Antwerp.  p<-r  ataaniari  St.  Cuthbert,  770  ...Waalem 

land,  36H 

To  Oetioa,  per  au-amera  Alter,  lOO Spartan  Prlnoe,3n0.. 

Tu  vaplea,perateainera  Aller,503 Spartan  l'rlnoa,321.. 

loTrteate.  parataasMr  Peeahaataa.  48  

To  Japan,  par  ataauairThorahlll,  900 

Raw    >iKi.KAK,t_To  Maaeheater  -  Pel).   4— StMkmer  Oapenor, 

..b.  «— Steamer  Fr<iun«ld.  3.646 

T  -Feb.  8    BteaaMrMontclalr.  1,200....F  b.9- 

::u-....v.   ..ilesla.  1085.. ..rob.  lO-SteJUuer  Start.650 

To  Batior  lain  -  Peb.  10— Steamer  Windaor.  520 

T»  OapaBha<!eD-Prb    3    Steamer  lae  of  Kent,  42) 

peb.  '•-St.MUDer  Urttamartb.  i.>-2< 

To  Barcelona— Peb.  3  -  Steamer  Qrao.  S.tOO 

To  Japan-  Feb.  3— Steamer  Uadaunted.  6.068 6,iXi6 

OALTBSTua— l>o   JUTerpooi-Peb.   3— rh"-    M- — "t,  6.001 

P«b.  4-8teaiaar  Aaton  Hall.  8."  8-Steamer 

ijielna.A.821....Feb.  9-SI«amer  t.S20  24.850 

To  Maneiieater-Fi'b.  3— 'ttMmer  St.».....>v 4,311.  4,311 

To  IIarr»-Peb.  3    Steamer  Vala.7.-i  10.... Feb.  3— Steamer 

Kalaluek.  ll.%7<l 18.783 

T"    •< "-Pob.   8 -Steamer    Kblo,    4.0i3 Feb.    o- 

Miaelma  de  Lirriaaca.  -',748 0,7j0 

T  ..--Feh.  4-stsaiBer  Oamrose.  96)....Feb.  8— 

,     .  '.:unfleld.  1,318 2,173 

Tu   K'-it.    .litin-Fei).  2— Steamer  Omtaa.  840 Feb.  8— 

SI.  ,  ii-r-  Uargal,  and  TlODxat^,  815 1,655 

To  Aiiiwurp-Peli.  t— Stfsnier  RIobmond  Caatle,  3.106 

nb.it    aisemer  Wetaentate,  if,401  6.S07 

UOMVS  Uaaisn.  *a— To  Masleo.  par  railroad.  367 267 

Woatij— TO  Bresias— Peb.  a    wuemarClmbria.  4.381 4,381 


PSMaOola— To 
84V4ir«tH— T 


...»    Feb.  9    Steamer  Eroeato,  1,600. 
-Peb.  6    etaamer  Matin,  10.595  . 


1.600 
10,595 


ToBaroelooa    FM.  9— Steamer  Bstobrldge.  .\a35 S.^Sft 


ToQeaea— Peb.  lo— Sfoa-aer  R )m«.lalea.'5,3t0  

BsomwicK— To  Breaea-  FVb.  3    Steamer  Uarton.  5,285 

OBiSi*sn>»— To  Maaebeater    Peb.    10— Steamer   Dareotry, 


5.340 
5.385 

3,408 
788 
SOI 


NotWMil— fk  Livarp-wl-POb.  8-4ltaaiDer  Piniier'~i  Point.  788 

Ts  Baabarg— Irab.  9-8taamar  Laura.  801 

■'•awriwr  Maws— To  Urerpool— Jaa.  S9-8teamer  Bappabau' 

aeek.S00....PBb.  s-'Heeaar  Bapldao.  1.340 1,849 

•os««M(— lb  UTarpool— Jaa.81  Steamer  VIolortaa,  7,447.... 
Peb  a  BtoMaer  Srlraala,  1,%S9  .Pab.  4 -Steamer  Otto- 
OMW,  1,836.. ..P»b  B-tMeaaier  trUbaas.  6.718 

Ssttaabslsr-Jaa.  81    Steamer toaWriaaa. 3.636 

"f  ft—— ll>-Peb  7    Blwa  r  Bsitea.  4«t 

8 >4ili1>—   T%  UTf rpool-P\ib.  8    Bfcswar  autarmese.  1.936 

Tu  Hiimiaii  -Peb.  g-atesmer  Dafm<tadt.  l.98i..rrr. 

To  aaaibar(-P<b.  8 -waaaar  ikobrla,  100 

PoBTL^ait.  Ma.— To  Urarpool— Peb.  8-8*aam«r  Oeorsian.  tsu 
Sa*  Oimoo,  Oai.— ro  Japan  -PM>.  8    Biamer  Balxtan  Klnc, 

6^17. 5.917 

^  ...173.417 

pKtloalars  of  the  foregoing  shipments,  arrani^ed  in 
'  form,  are  as  follows. 

A-«a«A    S«r-    -OO.rre^-^  Vsaee, 
i>o'U    manw    WarlA,  toaJh.      4e.    Japnn 

3.138    1.071     300 

3.571    3,600     ......    6,066 

7a  ava       .■■■*«       ■■«•»•       ■■*••• 
■»•■•■      ■•••••  SO  f       ■■•»•• 


17.867 

y,«  .'I 

40 

1J136 

1,061 

100 

130 


O'tr 


flaw  Tsrfe. 

R.Ortaaaa. 


Uor.a. 


9raa( 
BriTn 

7,11  ;   . 

7.' 

89.11     . 


j.aj5 
1 1,954 


1,800 


Uhadasiea  >,40» 
MeiMk....  788 
ir^lTeirs  1.849 
BSS8lg.„.  80.993 

KDftrAJfaL     *  IM 


...    4.861 

'.'.'.  loiiitM 
...    5,385 

I!!  "ioi 


10,765 


•*•••      •(UVv     ■•••«« 


40 


.....    5,917 


ratal, 

1'2.071 

33.090 

66.963 

367 

4.201 

l.tOO 

21,360 

5,3«5 

8,40  it 

1,680 

1,849 

31,038 

3.590 

129 

5,917 


IB.SS6  39.0t4 11.871  13.438       807  13,133  173.417 

Hi^ilpA  staoe  September  1  shipments  have  br-  n  4»,434 
b«la*  rrooi  fteiflo  Coast,  O.PW  bales  from  New  irleans, 
19,000  bales  from  OslTenton  and  200  bale*  from  N>\v  Vuik. 

Below  we  gire  all  news  reoeivel  to  date  of  dis-i  <ter8  to 
raaaels  oarryioK  oottoo  from  United  States  ports,  &o. 

TasPOSts. steamer  (Ur. I.  from  (ialreat-jn  tir  Biiun.  before  r-.>>rte1 
arrlred  at  Ker  vr^t,  after  belojt  Mbors  near  Sand  Key  •  Mta 
tor  dsMlnallon  WbIh  7,  bonds  barlaf  been  Kiren  fjr  »*  v4gs 


TABaaooai  ifAao.staaaar  (Jsp.1,  from  Seattle  for  Vokobama,  prerl 
eiuly  reported  arrlred  at  O/t  lOb  .ut«  witb  ootton  i-arKo  na  an. 
baa  bad  It  exUa«ttlabed.  Uar^  In  bold  Xo  2  la  duiiiaifed.  and 
wlU  be  aoM  at  publio  a-ietloa.  Fbe  oarifo  In  (be  utbsr  aoIJa  la 
betlSTsd  to  be  uadassacad. 
Ooaioa  freights  at  New  York  the  past  week  have  brea 

••louow*. 


UTarpo«l,aaked.< 

Do       d. 

asTTs 


aaabatf e. 

BeraUT.  Baab..(. 
Do    T.  Hall...e. 

e. 

....c 

meats e. 

Antwerp d, 

Oheat,T.ABtw'n ««, 


181 

SO) 
351 

37>ei 

37>sl 

404 

851 

87>st 

ta 

401 
811 

30I 


Mint. 


I  dsaM  net  per  ivo  lb*. 


18t 

SO 

86' 

37  ■•I 

87>s( 

401 

88*3SI 

37  "at 

28  8301 

3at 

31  < 
3' 


18' 

8.'i< 
3JI 

37>«l 

37  m 

401 

33a39l 

37>sl 

38»30< 

351 

31t 

87' 


Wtd$>44, 


181 

asi 

85> 

2;>s 

87>sl 

401 

33a3o« 

87%l 

28»30l 

S5t 

31t 

?7t 


Thurt. 


181 

351 
851 

27%) 

87  •• 
401 
33*8}l 

S7>sl 
38 
8M 
3It 
37' 


JW. 


18t 

35? 

85i 
37>st 
271,. 

40« 
33« 
37>a< 
38 « 
39t 
31t 
37) 
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LxmtFOOL. — By  cable  from  LWeriKxil  we  have  the  follow  • 
iagatatoment  of  the  week's  sales,  stooks,  fto.,  at  that  port. 


BalM  of  the  week balei. 

Of  whloh  exporters  took... 

Of  which  ipeoolator*  took. 

64k.eiAjnerloan 

Aotiu  export....... 

fiorwarded 

Total  stook—Katlmated 

Of  whlob  Amenoan— Estm'd 
Tota3  Import  of  the  week 

Ot  which  Amerloan 

Amoant  afloat. — 

Of  which  American 


Jan.  20. 


07,000        66,000        88,000        71,000 

4,900  0,900  4,000  6,100 

10,400  2,800  1,000  1,000 

61,000        61,000        48,000        63,000 

10,000  9,000  8,000        12,000 

95,000        79,000        63,000        77,000 

1,618,000  1.715,000  1,756,000  1,7^4,000 

1,507,000  1,5»9,000  1,643,000  1,637,000 

225,000   181,000   116,000   87,000 

213,000  166,000  106,000   69,000 

823,000  238,000  243,000  239,000 

820,000   23^,000  209,000  235,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
•ftoh  day  of  the  week  ending  Feb.  10  and  the  daily  closing 
pTloes  of  spot  ootton,  have  been  as  follows. 


Jan.  27. 


Feb.  3. 


Feb.  10. 


apot. 

Sarday. 

Monday. 

THe$day. 

Wetday. 

Tkured'y 

Friday. 

Harkat,  ) 
1:45  F.  M.| 

Mid.  Upl'da. 

(Bales 

epeo.Aexp. 

Moderate 
demand. 

3»3» 

7.000 
1,000 

Fair 

bnslneas 

doing. 

3».» 

10,000 
2,000 

Fair 

business 

doing. 

SSie 

10,000 
1.000 

Steady. 

36l« 

12,000 
2,000 

Harden'!!. 

3»16 

14000 
2,000 

Fair 

business 

doing. 

Sllji 

12,000 
2,000 

»  Futures. 
■  Market,  } 
1:45  p.  M.$ 

Market,  } 

4  P.M.      J 

Qnlet  at 
I-M  ad- 
Tanoe. 

*■  Qnlet. 

Qnlet  at 
partially 
1.44  de& 

Qnlet  but 
steady. 

Steady  at 
«-d4  u  S.ff4 
adranoe. 

Firm. 

Qnlet  at 

1.04  de- 

ellna. 

Baay. 

Qnlet  at 
l-tt4  ad- 
vance. 

Barely 
•teady 

Steady  at 
partially 
1  61  adT. 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  Kiven 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
olause,  unless  otherwise  stated. 

1^^  The  prieet  are  given  in  pence  and  64,th$.  Thtu  :  2  63  mean$ 
S^-e4d..  and  3  01  meant  3  l-64(i. 


Feb.  4  to 
Ftb.XO. 


February... 
Feb.-Marob. 
Hoh.-AprlL. 
AprU-May .. 
May-June... 
June-July  .. 
Joly-Aug  .. 
Anx.-Sept  . . 
Bepi.-Oct.  .. 
Oct. -Nov.... 
Nov. -Deo  ... 
Dec- JaD 


Sat. 


1S>* 
P.M. 


d. 
3  13 

3  13 
3  14 
3  15 
3  16 
3  16 
3  17 
3  17 
3  17 
3  17 
3  17 
3  17 


1 
P.M. 


mom. 


1:45 
P.M. 


4 
P.M. 


Tnea. 


1:45 
P.M. 


4 
P.M. 


d.     d.     d.     d.     d. 
3  13  313  3  13  8  16  3  17 
3  13  3  13  3  13  3  le's  1 
3  14  3  13  3  1413  17  3  18 
3  15  3  14  3  1513  1^3  19 
3  16  3  15  3  16  3  18  3  1« 


3  16 
3  17 
3  17 
3  17 
3  17 
3  17 
3  17 


3  16i3  16 


817 
3  17 
3  17 
3  17 
3  17 
3  17 


3  18 
3  17 

3  17 
•<17 
3  18 

3  18 


3  1913  20 
3  20  3  21 
3  20  3  21 
3  20  3  21 
3  20  3  21 
3  20  3  21 
3  20  3'.^1 


Wed. 


1:45 
P.M. 


d. 
3  16 

3  16 
3  17 
3  17 
3  18 


4 

P.M. 


d. 

3  16 

3  16 

3  16 

3  17 

3  18 
3  19  3  18 
3  20!3  19 
3  20|3  1913  20 
3  20i3  19  3  20 


Tbnra, 


1:45 

P.M. 


d. 

3  17 
3  17 
3  17 
3  18 
3  19 
3  20 
3  20 


3  20  3  19 
3  20i3  19 
3  20  3  19 


3  20 
3  20 
3  20 


4 

P.M. 


d. 

3  17 
3  17 
3  17 
3  18 
3  19 
3  20 
3  20 
3  21 
3  20 
3  20 
3  20 
3  20 


Frl. 


1:45 
P.M. 


d. 

318 
318 
3  18 
3  19 
3  20 
3i0 
3  21 
3  21 
3  20 
3  21 
321 
3  21 


4 
P.M. 


d. 

3  19 
3  19 
319 
3  19 
3  20 
3  21 
3  21 
3  21 
3  21 
3  21 
3  21 
3  2- 


DAii,T  au>n!(o  PBioas  or  ho  2  spbin}  nc  OHIOA6O. 

Sat.       Hon.      TutM.      Wed.      Thurt.  F\n. 

May  delivery  in  elev 72<«       72%       71''g       72%       73>s  721. 

July  delivery  In  elev 7019       70»g       70"«       7m       72!%  711J 

Indian  com  fntnres  have  been  qaiet  and  there  has  been  a 
slight  weakening  in  prices.  The  movement  of  the  crop  has  been 
large,  and  weather  conditions  at  the  West  have  continaed 
favorable  for  a  continued  free  movement.  This  has  prompted 
realizing  sales  by  longs  under  which  prices  have  weakened. 
Bnsiness  in  the  spot  market  has  been  fairly  active,  exporters 
being  more  active  buyers,  and  this,  together  with  sympathy 
with  the  advance  in  wheat  gave  the  market  a  steadier  tone 
during  the  latter  part  of  the  week.  To  day  the  market 
was  steadier  under  light  offerings.  The  spot  market  was 
firmer.    Sales  for  export  here  and  at  outports  160,000  bushels. 

DAILY  OLOSIHO  PBI0B8  OF  NO.  2  MIXED  OORH  IN  NEVT  YORK. 

Sal  Hon.    Tuet.      Wed.     Tkur:     Fri 

Oaehoomf.o.b 4358        43i>8     4314       4338       4338        443* 

Uay  delivery  la  elev 41%       41%     4138       4lis       41%        41(<g 

July  delivery  In  elev 42<Sb        4238     42  423«       4214        42<^ 

DJULT  OLOSIira  PKIOES  OF  NO.  2  MIXBD  CORN  IN  OHIO  AGO. 

Sat.        Man.      Tuet.     Wed.      Thur:      Fri. 

May  delivery  In  elev 36%       37>8       36»8       36'8        36%       36''a 

July  delivery  In  elev 37         3714        37  3738        3713       87ii 

Sept  delivery  In  elev....    37»8      38  3714       37%        /. 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  no  decided  clianges  have  occurred  in  values.  Early 
in  the  week  there  was  an  easier  tone,  in  sympathy  with  the 
decline  in  other  grains.  Subsequently,  however,  the  severe 
weather  at  the  West,  and  following  the  advance  in  wheat, 
developed  a  steadier  tone.  Bnsiness  in  the  spot  market 
has  been  moderately  active  and  prices  have  followed  futures. 
To  day  the  market  was  quiet  but  steady.  The  spot  market 
was  quiet  and  unchanged. 

DAILT  CIX>SINa  PBICB8  OF  OATS  IN  NEAV  TORK. 

Sat.       Mon.     Tuei.       Wed.      Thurt.  Fri. 

No.  2  mixed  In  elev 3i^       3i^       3419       34%       34%  34% 

No.  2  white  In  elev 35%       36          36          36%       36>a  36ia 

DAILT  CIX>8INO  PBIOBg  OF  NO.  2  MIXED  OATS  IN  OHIOAOO. 

Sat.       Mon.     Tuet.       Wed.     Thurt.  Fri. 

Hay  delivery  In  elev....    27''8        28          28           2838      2838  28% 

July  delivery  In  elev 26           26         26           26%      26>4  26)4 

Rye  has  been  guiet  and  prices  have  weakened.    Barley  h  a 
been  dull  and  without  changes. 
Following  are  the  closing  quotations  : 


Fine $2  25 

Baperflne 2  40 

Bxtra,  No.  2 2  60 

Extra,  No.  1 2  70 

Bakers'  extra 3  00 

Straights 3  25 

Patent,  Spring 4  00 


FLOUB 


92  40 
«2  55 
»2  75 
33  00 
»3  25 

93  45 
.    .       „ »4  70  

[Wheat  flour  In  sacks  sells  at  prloes  below  those  for  barrels.] 

OBAIH 


Patent,  winter $3  75    94  10 

Olty  mills,  extras..   4  40    '04  65 
Rye  flour,  superflne  3  1.5    93  65 
Buckwheat  flour...  175    9190 
Com  meal— 
We8tem,eto 2  05    92  15 


Brandywlne 


2  20 


BREADSTUFFS. 

Friday,  February  10,  1899. 

Business  in  the  market  for  wheat  flour  has  been  only  mod- 
erately active.  During  the  latter  part  of  the  week,  however 
reflecting  an  upward  tendency  to  prices  for  the  grain,  value' 
showed  a  hardening  tendency,  particularly  for  the  choico 
brands  of  spring  patents,  and  demaijd  improved  slightly 
The  low  grades  have  been  practically  neglected,  there  being 
little  or  no  demand  from  exporters.  Rye  flour  has  had  only 
a  small  sale,  buyers  holding  off,  and  prices  quoted  have  been 
largely  nominal.  Buckwheat  flour  has  been  quiet  and  prices 
have  weakened  slightly.  Corn  meal  has  been  in  only  limited 
demand  and  prices  have  been  easier. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  and  for  the  week  prices  show  a  slight  advance 
on  apprehension  of  crop  damage  from  the  extreme  cold 
weather  experienced  in  the  West.  The  volume  of  export 
business  transacted  has  been  only  limited,  shippers  reporting 
that  their  limits  have  been  too  low  to  admit  of  extensive 
operations.  Saturday  prices  weakened  slightly  under  liqui- 
dation by  outside  longs.  Monday  there  was  an  easier  market 
early  in  response  to  weaker  foreign  advices.  Sabseqnently, 
however,  large  clearances  from  the  seaboard  and  reports  of 
a  better  export  inquiry  stimulated  a  demand  from  shorts 
to  cover  contracts,  and  the  loss  was  more  than 
recovered.  During  early  change  on  Tuesday  prices  were 
firmer,  reflecting  stronger  foreign  advices  and  moderate  buy- 
ing, stimulated  by  the  severe  weather  at  the  West.  At  the 
«lo8e,  however,  there  was  a  reaction,  the  advance  being  lost 
under  realizing  sales  by  longs.  Wednesday  and  Thursday 
the  market  was  firmer,  prices  for  the  two  days  showing  an 
advance  of  lJi@2c.  on  fairly  free  buying,  largely  by  shorts  to 
cover  contracts,  stimulated  by  severe  weather  at  the  West, 
wtiich,  it  is  feared,  may  do  damage  to  the  new  crop.  The 
spot  market  has  been  firmer  in  sympathy  with  the  advance  in 
futures.  Business,  however,  has  been  quiet,  as  exporters 
have  not  been  frea  buyers.  To  day  the  market  was  easier 
■under  realizing  sales  by  longs  and  some  selling  by  the  West. 
Foreign  advices  were  weaktr,  and  they,  too,  had  a  weaken- 
ing influence.  The  spot  market  was  quiet.  Sales  for  export 
here  and  at  ontports,  ft4,000  bushels. 

DAILT  ouoanio  pbiom  of  no.  a  kbo  wixtbb  n  new  york. 
tat.      Mon.    tutt.      Wtd.     Thurt.     Fri. 

Oash  wheat  f.  o.  b 81»g       81%       81»e       88%       SSOa       83% 

Mar.  delivery  In  elev....  79'4  79%  78''8  79%  80°a  79i2 
May  delivery  In  elev....  76%  76>«  75'8  76%  774  76% 
July  dellveiT  in  elev 74'>8      75  74>4       75>*       76>«       73is 


Wheat- 
Hard  Dnluth,  No.  1 
N'th'nDultith,No.  1 
Bed  Winter.  No.  2.. 
Uard  Man.,  No.  1.. 

Ctts— Mlx'd,  perbsh. 

White 35199391a 

No.  2  mixed 34%935% 

No.  2whlte ^  36is337is 


0.  0. 
88  987% 
79%981i« 
82  983% 
80>4982 
34is936 


Oom,  per  bnsh  -  o.        o. 

Western  mixed 42%»46% 

No.  2  mixed 43    945% 

Western  Yellow 44    945 19 

Western  White 43i«»45>s 

Bye- 
Western,  per  bush.  ..59    965 

State  and  Jersey 60>a965 

Barley— Westen« 55    965 

Feedlnc Nominal 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Feb.  4,  and 
since  Aug,  I.  for  each  of  the  last  threo  years,  have  been : 


Bteeipti  at- 

rtour. 

Wheat. 

Cbm. 

Oafs. 

Barltv. 

*•■ 

Bbu.iooa$ 

Buivaou» 

BlM)k.66U» 

Biuh.38U» 

Bu»h.iSlbi 

Bu.6eib>. 

Ohlcago 

8«,817 

609,093 

3,386,054 

1,598,126 

380,160 

74,870 

Mllwankee.. 

64,030 

X7i,eoo 

191,260 

209,200 

181,060 

87.100 

Oslnth 

885,787 

876,678 

118.609 

17,778 

31,498 

atlnnaapolla. 

6,068 

1,719,000 

648,630 

273,900 



Toledo 

3,S83 

188.886 

826,438 

4S.0J0 

16,966 

Detroit 

8,S00 

85,011 

47,183 

24,986 

4,829 

6,868 

CleTeland... 

2,889 

186,688 

129,888 



SULoals.... 

i3,360 

164,038         477,860 

290,400 

34,600 

6,303 

Peoria 

7.850 

9,100        490,800 

161,800 

24,000 

1.800 

Kansai  City. 

514,000[        802,000 

43.000 

Tot.wk.'»e. 

193,883 

8,9-0,175      a.269,7?0 

2.(81,846 

62i,313 

173.881 

Same  wk.'QS. 

S08.184 

8,e09,ia9|     4,272.881 

8,689,791 

749,096 

142,841 

Same  wk.'97. 

184,836 

l,ei6,8S6      6,108.029 

8,203,071 

1.017,869 

111,354 

8{ne<Xu«.l. 

1 

1898-80 

8,881.041 

196,260,869  124,687,097 

96,836.786 

28,855,927 

7,628,626 

l8»7-ee. 

6,018,398 

160,866,606  136,459,669 

109,646,965 

86,444,344 

7,614,478 

1800-97 

e.977,468 

116.447,8«8    91,152.06tl 

102,614,749 

28,410,898 

5.860,888 

The  reoel 

pts  of  flour  and  grain  at  tl 
Feb.  4,  1899,  follow: 

tie  aeaboa 

krd  ports 

for  the 

ireek  ende 

Hour,      Wiuat,        Oom 

Oatf, 

Barl&ii, 

Rve, 

RectipUat- 

bbtt.         btuh.         biuh. 

Inuh. 

Mu/k. 

buth.^ 

160  007        782  400        29fl  2( 

0       370,800 
6        144,968 

71,176 

'^1^ 

Boston 

68,001       876,183       639,UE 

Montreal... 

6,800        l.OC 

0         84.6SD 

13,616 

Philadelphia 

73.472       182.548       681.8 

8         69.807 

18,000 

;8.«o« 

OO,*^09       i7."iioo    1  <ini  H' 

7         88,281 
18         24,000 
10         66,406 

80,061 

2 

900           9,792           6M 
823       621.400       4I6.4{ 



Sew  Orleans' 

18 

3liarleston... 

8.214          80,000         80,01 

a     

Newport  Nei 

B 8».661         41,043       3()7.<V 

6         60,00( 

886        9i,9 

...       364,000       141  .OC 

0       ....... 

K)           4,000 

aalTBston  ... 

..  ....    .... 

Portland,  Me 

10,011       296.914        ...... 

122.40t 

Pensaoola ... 

►9.880         26.7 

4        

00          49.00 
04          84,8 

Bt.John,N.  B 

«O,&0a         B<.0 

!0         6<,8S0 



86,061 

Total  wee 

k 481.192    2,938,8na    S.77J.N1 

8       961,1<17 

97.818 

830,239 

Week  1806... 

824 

.120    t,4H,l 

19    8,485.0 

>    1,280,761 

103J384 

846.671 

'Receipts  do  not  Inoluds  irraln  pass  log  tbrotuth  New  Orlaaai  (or  foielsa 
p  jrts  on  through  bills  ot  ladlos 
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Total  raceipta  at  porta  from  J»a.  1  to  Faa.  i  oompue  <* 
foUows  for  foar  yean: 


Qom. 
0*u. 


•M^. 


Buiar., 
■7* 


MM. 

«.«et.t«B 
ie.7W.i6« 

T35.11t 


ua».iai 

•.B11.061 
W;W7.«M 
ll.MT.Sa6 

f)|o.tr» 


18M. 

1.U»JS73 

r.iM8,«i 
*.iai,tao 


M.>TO 


I'M*. 

kiuk. 
MIT 


amrUt 
butk. 
ttMt 


Tstal  mta....     "  4S.»7tjju        ta,«M.«o« 

Ttw  exportB  from  Um  MT«ni  ■Mboard  porta  (or  cha  we«k 
•ndinc  Feb.  4, 18M.  ua  ahowa  in  the  aonazed  atatament: 

(FkMl,  Oar*        M»r,       (MU.        Bgt, 

Bmu  »">»i»    ixuk.  »Mt*.         Ml*.         kiM*.       kwk. 

■•vToic M>.oao  maat     lotiaao     tt.im  ut.mt 

•ortM <si.ai  4A8»i     Miiii     -mMi     

EDlJlMi  Ml      Ma.M4  10.<Mt     IMylOa  ....        tju 

KiSiSfkift..  iitjut  tttjmi     •«.•»*     '•.•M     U.1U    

■ililMllli  IMOOO  aiMW      1W.M7        «JI.4«T        1M*1      

—wOrtiin.,    AtajtSl  •m.lW        (La76  U«     

ivocfwk  .  ga.iao         m    

Il«w>'nll««     «I.Ma  «•>;•>•      M>*1      M.IM*     

aitmum....  tuA*  m.*t»         *re      Mio    

ChMtwIaa-..      W.W*  10.000        MU 

at.JeBm.H.B.     0*.W«  I4.4H 

U.TU 


I         itaut  w**k,.a.ir;i>f7  Ma» jaa    tH.au    «>t,oae 
■i«i tfimM«Mii  «Baj««   toMavLotoMo 


M.0?< 
MJMT 


«t.l«« 


The  deattaattoo  of  tlieae  ezporta  for  tlie  week  aad  ainoe 
aaptatnbtr  1,  laW.  to  aa  below. 

. ffcur. .  . Whtmi .  . cant. 

ImmA     fib.*.       X.tSsT     fMki.       LUMT     ri*. «. 
.lu-         MM.  Ml*.         *«%.      tawk, 

Moan    M*t.Mt  )iSa|  oaiiCNa 


a  0,1 

MM 
UO.MO 


t^^  "^m  8;%s 
—   &£  iSta 

...       .  IT0.100 

«a7.ioo 


*.«4t,K7  tjmjm  njnjm 
^»35 


ajw^wi  T».»ia,ioo 

•.IOMm  Ta^lM.?!* 


anaTM  lmolmi  e«M> 

The  Tialbia  aopplr  of  cralB,  oompnaug  tha  atooka  la 
granary  at  the  prinolpal  polnti  of  annamnlatloii  at  lake  and 
aaaboard  porta,  Feb.  4, 18M,  waa  aa  foUowa: 

Wbmt             Mr*             DM*  «••.          BarMt 

■•vTors. t.M0;00i        MOt.OOe 

•^r-.f^"..:-.:  "^**      *1SS!      ..ieo  •••••■      SS 

~#  ui;^:.::: }.««      JfiiSS     '^^  :*f«*     •'•^» 

mmo... Mor,aoo      anauoo*     i.muiM  t44.a»        iu,ooo 

Do      >aaM MOMOO n^oo 

MUVMka*. IMjm          ....                 4j0W  aM<          »r.ooo 

_no     aaoM. mjmt        naioaa       larjooa  mlooo 

D?  "aMimi: llSSS       •**•*•         •«^«»»  iRSi         MOJ(« 


Maoa 
lk«00 

u<.aeo 
•I.MO 


i.*«T,ooa  ijiu.mo 

MtUMo  aja*.oon 

•  -••.000  tjlft.010 

1.MI.O00  t.M«>0 


MoM* oC  Jaa. « •;  till*  •r«**'<»i<wtt  not  r«««IT*(]. 


THB    ORT    GOODS    TRADE. 

N«w  YoBC  Pkioat,  p.  H.,  Fobroary  10,  lUW. 

The  coarae  of  the  cottoa  gooda  dUUioa  of  the  market  U 
oUU  gradnally  apwardo,  and  darlos  the  week  farther  ad- 
raaoaa  hare  bees  reported  to  dtfforeat  departmeota.  The 
domaad  ia  expanding,  and  bayera  ara  realising  more  clearly 
each  week  the  difflcalty  of  oecaring  ready  oappliea.  The 
OTiT-oold  condition  of  the  market  to  ooch  ■«  to  make  any  ac- 
cnmalatlon  of  otocka  Improoable  for  a  cooaidarable  time  to 
cctne,  eraa  if  the  demand  were  to  proro  qnlet.  Meanwhile, 
aa  iodlcatloBa  are  all  In  faror  of  cootinoed  bnying  on 
aa  free  a  acale  aa  the  preraillng  conditions  at  firot- 
hand  will  admit  of,  a  blither  geoeral  range  of 
piicea  la  uniformly  looked  for.  Jobbing  trade  reanlu  are 
favorably  repotted  upon:  jobbera'  pricea,  with  the  redaction  of 
anch  of  theiratookaaa  ware  bonghtearlr  in  theaeaaon  on  alow 
baato  areot«adlly  tending  npwarda  for  both  ouple  and  fancy 
coMoM.  TbeaitnUionU  tbaa  aolidlfyiag  tliroa^hiut.  In 
tha  woolen  gooda  dirUion  the  damand  ta  improTing,  and 
thare  to  a  more  hopefal  tone  aotioeable  in  most  qaartera 
811k  fabrica.  In  armpathy  with  raw  material,  are  strong  and 
adTanciag.    OoUooUooa  good. 

WooLBM  UooDB.— A  oooalderable  nnmbar  of  nsw  linea  of 
maa'a  wear  haary-waight  woolaoa  and  wocat«l<  hare  been 
opaoed  dnrinc  the  week,  chiefly  in  mwlhim  and  low  grado 
fancioo  aa>l  in  staple  Tarletiaa.  Tbeae  opening*,  by  the  nnt- 
formlty  nt  decline  comparel  with  last  yew  (10  to  l.'J  per 
ceat),  show  that  the  market  is  really  on  a  somewhat  bit^her 
• — ■  "ibM,  the  early  pricea  made  on  aome  leading 
aad  to  that  extent  bar*  asorcised  a  reassariog 
p  npon  bnyers.  The  demaad  for  heary-wetgeit  trons- 
)  aad  aaitioits  haa  ther»fora  bean  oa  a  more  liberal  scale 
gaaeralty,  and  bnalnasa  nearer  a  aormal  Tolaine  for  the  time 
or  ytar.    Injthe  orerooatlnga  dirtoioa,  howerer,  conditiona 


have  not  improved,  the  demand  coatinaiae  dull  and  prices 
irregalar.  Cloakinga  iaactive.  Dress  goods  in  better  reqneat 
and  staple  worsted  varieties  firmer.  Flaanels  dull  bat  blan- 
kets selling  for  new  season  at  generally  5  to  10  per  cant  under 
a  year  ago 

DOHBSTio  COTTON  (JoODS.— The  eiDorts  of  cotton  goods 
from  thto  port  for  the  week  ending  Febrnary  6  were  1,540 
paokagea,  valued  at  |7<J.'J<r>,  their  deatination  being  to  the 
pointa  specified  in  the  tables  below: 


iraw  Toaa  to  Fbb,  •. 


Oreat  Britain 

Other  Bniopean.. 

OhlnA... ., 

IniUa 

Arabia 

AXrloa .^ 

Wast  ladles 

Meslee 

OsatnlAMatioa.. 
Booth  AaMrlea... 
OtkerOooanrtoo.., 


Total 

Ohlaa,  via  yaaeoavar*.... 


Total. 


1899. 


ITost.   Binet  Jmn.  1, 


95 

S 


36 
715 
199 

85 

41S 

6 


1,M0 


L.'Un 


814 

89 

S6,1M 

XSI 
4,869 
1.868 
S.2S7 

713 

891 
«,»S6 

538 


4S.790 


45,790 


1898. 


Wmk.   timet  /an.  1 


18 
15 


it)8 
41 
178 
564 
144 


1,906 


1.906 


SS9 

77 

i^ 
1,460 

3,532 

1,331 

111 

582 

5.438 

879 


82,080 
100 


22.180 


Hav  Kaaiaiin  mill  poinu  dlreet. 

The  Talne  of  the  New  Y'ork  exporta  for  the  year  to  date 
baa  been  $1,603,337  in  1899.  againat  |a2!i,983  in  1898. 

The  leading  iq^es  of  bleached  cottons  advanced  early  in 
the  week  >/{c.  to  ^^c.  per  yard,  and  in  low  qnalities  prloeaare 
generally  >(C.  hi«aer  aUo.  Tasdenaal  h«i  aot  been  checked 
to  any  extent  and  fartber  alvansei  are  loked  for.  Wide 
sheeUnga  ara  rrrv  firm  but  quiet.  Standard  and  8-yard 
sheatlBga  and  drills  scaroe  and  tending  upwards;  4-yard 
aheetioga  generally  advanced  i^o.  Light-weight  coarae 
and  floe  yarn  goods  s'rong  and  tending  upwards 
Cotton  flanneU  qnlet.  Cotton  blankets  in  fair  d»> 
mand  at  opening  prices.  Ojninu  are  well  held  in  face  of 
moderate  buying.  Ticka  are  quiet  bat  steady,  aad  other 
coarse  colored  cott>oa  in  average  request  at  previous  prioea. 
Rid-flntohed  eambrica  very  Arm.  Fancy  prints  and  more 
staple  varietiea  in  better  deai«ad:  t3ae  stroa^t  and  advanoea 
of  Ve.  per  yard  reported  in  shirtia<,  black  and  white  and 
grey  prints:  also  in  narrow  and  wide  percales.  Staple 
gioghama  atrong  with  fair  sal««  and  drees  siylea  firm.;  Pnnt 
olotha  firm  bat  nochanged  tot  regalaraat  i^o.,  wide  odds 
generally  \ic.  bibber. 

Foanoii  Drt  Goods.— The  market  continues  All  in  dreaa 
fabriea  in  woolen  aad  cotton  varieties.  Silks  in  fair  reqneat 
at  very  firm  pncea.     Ribbons  and  laceM  steady.    Linens  firm. 

■•■VartaUeaaaaa  Warehoaae  With«rawalo  erDrr  S«e«* 

The  ImportatlotM  aad  warabonaa  wlthdrawala  of  dry  goods 
at  thto  port  for  the  week  ending  Feb.  9,  1899,  and  ainoe 
January  1,  1899,  and  for  the  oorreaponding  periods  of  last 
year  are  aa  f  oUowa: 
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TERMS   OF    SUBSCRIPTION. 

The  INVKSTORS'  SUPPLKMKMT  will  be  furnished  without 
•atru  ehargf  to  every  annual  subscriber  of  the  Commekcial 
AND  Financial  Chronicle.  ,  ,    j 

The  State  and  City  Supplement  will  also  be  fumishea 
Wtthnut  extra  charge  to  every  subscriber  of  the  Cheonicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nlxhed  teithout  extra  charge  to  every  subscriber  of  the 
Chronicle.  ,,,    ,     u 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
{jTDished  without  extra  charge  to  every  subscriber  of  the 

l,HBONI0LE.  .  o.         , 

TERMS  for  the  Chronicle  with  the  four  Supplements 
abore  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twalve  Dollars  in  Europe,  which  in  both  oases 
Includes  oostage.  

Terms  of  Adrertislng— (Per  Inch  Space.) 

Transient  matter  (each  tlme)$4  20  |  Three  Montis    (13  times) .  .$2fl  00 

BTANPINO  BOSWKSB  OAKDS.  St X  Months        (26  times)..   50  00 

Two  Months  (8  timu) 822  00  I  Twelve  Months  (52  times) . .   87  00 


Austin,  Texas.— Damage  Suit  Against  Oity.—Tho  receiver 
of  the  City  Water  Campany  (known  as  the  old  Water  Com 
pany  in  contra  (iiatinctioo  to  the  city's  new  planf,)  has  filed 
suit  in  the  United  States  Circuit  Court  for  the  Western  Dis 
trict  of  Texas  to  recover  from  the  city  of  Austin  the  sum  of 
1550,000  damages.    The  petition  alleges  that  in  1883  the  com- 
pany entered  into  a  contract  with  the  city  to  supply  all  the 
water  f*  the  use  of  the  city;  that  in  order  to  carry  oat  the 
contract  the  company  issued  $350,000  bonds  for  the  enlarge- 
ment of  its  works,  which  bonds  are  now  outstanling;  that 
in  1895,  in  violation  of  its  contract,  the  city  complet 'd  a 
water  works  system  of  its  own  in  direct  competitioa  with 
the  water  company,  the  company  thereby  being  dain^^ed  in 
the  sum  of  I" 50,000. 

South  i^a.rolinii.—Vnfaviyrabl'i  Report  on  laterent  Reduc- 
tion.—The  bill  recently  introduced  in  the  House  of  the  State 
Assembly  to  reduce  the  legal  rate  of  interest  to  6;?  was  un- 
favorably reported  by  the  committee  to  which  it  was  re- 
ferred. 

Washington. — Reduction  in  Rate  of  Interest  on  State  War- 
ranfs.— The  House  of  the  State  Legislature  has  passed  a  bill 
reducing  the  rate  of  interest  on  State  warrants  from  8^  to  6^. 

Washington— Greensfork,  Wayne  County,  InA.— Bill 
Authorizing  Change  in  Name.— The  State  Legislature  has 
passed  a  bill  changing  the  name  of  Washington,  Wayne 
County,  to  Qreensfork. 

Wilbarger  County,  Texas.— Boncfo  niegrtl.—Uhe  following 
dispatch  from  Dallas,  Texas,  dated  Feb.  4,  appeared  in  a 
number  of  the  papers  : 

Fnlted  States  Dlntiict  Judfre  Meek  to-day  set  a  precedent  in  Texas  In  the 
matter  of  county  bonds  when  issued  in  such  quantities  as  to  cause  the  legal 
objection  or  *■  exces.siye  issue."  in  the  case  of  the  i5ast  Knd  Savines  Bank 
Company  ot  Ronton  azalnst  vVilbariier  County  to  derermine  the  validity  of 
$42,iMto  Pease  Itjver  Bridae  Ijonds  issued  in  18HS,  the  Court  ruled  that  approx- 
Imateiy  two  thinls  of  the  is-iue  was  legal  and  the  remainder  exnessive  and 


lUegu).  Unless  Ju<tge  Meek's  decision  is  reversed  the  purchasers  of  tlie  bonds 
win  have  to  suirer  loss.  Over  $100,000  of  other  Wilbarger  County  bonds  are 
affected  by  the  Meek  decision.    Many  other  Texas  counties,  It  is  said,  have 


Bond  Calls  and  Redemptions. 

Bay  City.  Mich.— Bond  Call.— City  Treasurer  Geo.  F- 
Ambrose  has  called  for  payment  on  February  16,  1899,  |;10,- 
WiO  water  works  bonds.  This  entire  amount  will  be  retired 
by  money  in  the  treasury  for  that  purpose. 

Chicago  (III.)  West  Park  District.- JBojidg  to  be  Re- 
deemed.—The  West  Park  Board  has  voted  to  redeem  $130,000 
bonds  of  the  1891  issue  and  the  remaining  $27,500  of  the 
1879  issue. 

Laclede  Connty  (P.  0.  Lebanon),  Mo.— Bond  CaH— This 
county  called  for  payment  at  the  Third  National  Bank,  St. 
Louis,  on  February  1,  1899  (after  which  date  all  interest 
ceased),  funding  bonds  Nos.  61,  63,  63  and  64,  issued  June  8, 
1888.  for  $1,000  each. 

Lewis  County,  Mo.— Bond  Ca«.— Harry  B.  Smith,  Clerk 
Connty  Court,  has  called  for  payment  Highland  Township 
bonds  Nob.  19,  20,  38,  41  and  43,  dated  January,  1892.  Bonds 
will  be  paid  at  the  Merchants'  Laclede  National  Bank,  St. 
Louis. 

Nebraska  City,  Neb.— Bond  CaZI.— This  city  called  for 
payment  Feo.  1,  1889.  after  which  date  all  interest  ceased,  at 
theofBce  of  Kountze  Bros.,  New  York  City,  the  following 
bonds : 

160  refundluK  bonds  of  tl.OOO  eaoh,  dated  Jan.  1, 1888,  and  numbered  from  1 
'o  Ift*',  incluslTe. 

8S  sewer  bonds  of  «1,000  each,  dated  Sept.  1, 1883,  and  numbered  from  1  to  32 
Inclnsiye. 

M  Intersection  paTlng  bonds  of  11,000  each,  dated  Sept.  1, 1888,  and  numbered 
from  1  to  22,  Inclusive. 
Ssanliarv  sewer  bonds  of  11,000  each,  dated  Aug.  1, 1890.  and  nomberinK 
from  1  to  H,  iticiuslve.  * 

80  Psvi  i.g  District  No.  1  bonds  of  |»00  each,  dated  Jan.  1, 1889,  and  numberlns 
trona  (W  torn.  Inclusive.  u^oaiu, 

SOPaving  iiiBirtct  No.  2  bonds  of  fWO  each,  dated  March  1,  If 98.  and  num- 
bered from  21  to  4o,  Inclusive. 

Washington.— Worranf  Call.— St&te  Treasurer  C.  W, 
Young  has  called  for  payment  warrants  Nas.  2431  to  2505  on 
Military  Fund.    Interest  ceased  on  Jan.  17,  1899. 

The  jJtate  Treasurer  has  also  called  for  payment  general 
fund  warrants  Nos.  29,636  to  80,048,  amounting  to  $35  - 


088  82,  and  military  fund  warrants  Nos,  2506  to  2540,  in- 
clusive, amounting  to  $8,776  97, 


Bond  Proposals  and  Negotiations  this 
week  have  been  as  follows  : 

Akron,  Ohio.— i>cpo«ed  Bond  Sale.— This  city  will  sell 
about  March  IH,  1899,  $49,600  bonds, 

Albany,  N.  Y.— Bond  Sale.— On  Feb,  8,  1899,  the  $100,000 
8J^<  water  bonds  and  $30,000  S}4%  free  public  bath  bonds 
were  awarded  as  follows  :  Water  bonds— $20,000.  due  May 
1, 1900,  to  May  1,  19li3,  to  National  Savings  Bank,  Albany,  at 
101  17  ;  $20,0110,  due  May  1,  1904.  to  May  1,  19ii7.  to  Albany 
City  Savings  lostitntion  at  102-76  ;  $30,000,  due  May  1,  1908, 
to  May  1,  1911.  to  E.  J.  Gallien,  Albany,  at  104  3l  ;  $20,000, 
due  May  1,  iai2,  to  May  1,  1915,  to  Albany  Savings  Bauk  at 
105'58;  $30,000,  due  May  1.  1916,  to  May  1,  1919,  to  Albany 
Savings  Bank  at  10669.  The  bath  bonds  were  a  ■  arded  as 
follows  :  $15,000,  due  Feb.  1,  1900,  to  Feb.  1,  19'  4.  to  Na- 
tional Savings  Bank,  Albany,  at  101-33,  and  the  $15  000  due 
Feb.  1,  1905,  to  Feb.  1,  1909,  to  E.  J.  Gallien,  Albany,  at 
103'3i.  The  following  houses  were  represented  :  Joseph  E. 
Gavin,  Buffalo  ;  Jose.  Parker  &  Co.,  Boston  ;  First  Nationsl 
Bank.  Columbus  ;  Bines  &  Cnmmings,  Boston  ;  E  H  Gay  & 
(Jo..  Boston  ;  The  Lamprecht  Bros,  Co.,  Cleveland  ;  Denison, 
Prior  &  Co.,  Boston;  Bertron  &  Storrs,  New  York;  J  H. 
B'lnnington,  New  York  ;  E  L.  Dav  &  Co.,  New  York  ;  Street, 
Wykes  &  Co.,  New  York  ;  leaac  W.  Sherrill,  Potighkeepsie  ; 
W.  J,  Hayes  &  Sons,  Cleveland  ;  N.  W.  Harris  &  Co, ,  New 
York  ;  E  '  J.  Gallien,  Albany  ;  A.  P.  Stevens,  National  Sav- 
ings Bank,  Albany  ;  W.  S.  Hackett,  Albany  City  Savings 
Bank,  Albany  ;  John  E.  Capron,  Home  Savings  Bank  Al- 
bany ;  George  Birchell,  Albany  ;  John  W.  Walker,  Albany 
City  Savings  Bank,  Albany;  Tdeo.  Townsend,  Albany  Sav- 
ings Bank.  For  description  of  bonds  see  Chronicle  Jan. 
28,  1899,  p,  196. 

Allen  Connty,  Ky.— Bonds  P/-qpo.sed.— We  are  advised  that 
this  county  desires  to  refund  its  bonded  indebtedness,  which 
on  Jan.  1,  1899,  amounted  to  $179,600. 

Altamont  (Town),  N.  T. — Bonds  Authorized. — This  town 
has  had  authority  from  the  Board  of  Supervisors  to  issue 
bonds  to  the  amount  of  $5,000. 

Anderson,  8.  C.—Bond  Issue. — This  place  will  issue  $S,000 
cityhall  bonds  on  March  1,  1899. 

Appleton,  Wis.- Bond  Sale.—Oa  Feb.  1, 1899,  the  $50,000 
%^%  public-building  and  street-improvement  bonds  were 
awarded  to  the  First  National  Bank  of  Appleton  at  101  •002, 
Following  are  the  bids  : 


First  National  Bank.Appleton.  «60,B01 
W.  J.  Hayes  &  Sons.  Cleve  ....  'SC'SS 
Merch'is  L'n  &  ■|r.Co..ChicaBO.  50,276 
Citizens'  Nat.  Bank.  Appleton.  ♦50,220 
Seasongood  &  Mayer.  Cincin...  *5U,145 


Com'cial  Nat.  Bank.  Appleton.  56,125 

First  Nat.  Bank,  Kaukauna...  {90.101 

Denison,  Prior  A  Co.,  Cleve 60,070 

De  Van  &  Co.,  New  York 'bCCOS 

New  First  Na' .  B'k .  Columbus  'Si  ,000 

.  S.  A.  Kean,  Chicago  (less  ii)()..  'oO.ooO 
^  ♦  Did  not  comply  with  requirements  of  advertisement. 

Principal  will  mature  $2,500  yearly  on  April  1  from  1900 
to  1919,  inclusive.  For  further  description  of  bonds  see 
Chronicle  Jan.  14,  1899,  p,  95. 

Arkansas. — Bonds  Proposed. — A  bill  recently  introduced 
in  the  State  Legislature  authorizes  the  State  Debt  Bo-trd  to 
fund  the  bonded  indebtedness  of  the  State. 

Anburn,  Ala — Bonds  Proposed.  -  In  order  that  this  place 
may  be  authorized  to  issue  $3,0(  0  school  bonds,  a  bill  h»s  been 
introduced  in  the  House  of  the  State  Assembly. 

Bartow,  Ga.— Bond  Saie.— On  Feb.  1.  1899,  the  $1,600  6s 
school  bonds  were  awarded  to  the  Noel  Young  Bond  &  Stock 
Co.,  St.  Louis,  Mo.,  at  103-25.    Following  are  the  bids  : 

Noel-Young  Bond  &  Stock  Co.,  I  F.  M.8tairord*Co.,Chatt»nooga  101-36 

St.Louis .  li'S-ZS    S.  A.  Kean,  Chicauo 10175 

B'kol  Louisville,  Louisville, Ga. 102-25  |  De  Van  4  Co.,  iiew  ■  ork 100-75 

Principal  will  mature  Jan.  1,  1919.  For  further  descrip- 
tion Of  bonds  see  Chronicle  Jan.  14,  1899,  p  95. 

Belleville  (Township),  N.  i.—No  Boi.ds  to  be  Issued.— It 
has  been  reported  that  an  issue  of  road-improvrment  bonds 
was  under  consideration.  We  learn  from  the  Ctiairman  of 
the  Township  Committee  that  there  is  no  likelihood  of  the 
issuance  of  any  bonds  at  present. 

Bent  Connty,  C-«l.— Bond  Sale.— On  Feb,  6,  1899,  the  $33,- 
000  refunding  bonds  were  awarded  to  E  H.  Rollins  &  Sons, 
Boston,  at  101  for  5  per  cents.  Bonds  mature  30  years  from 
date  of  issue,  subject  to  call  after  10  years.  For  further  de- 
scription of  bonds  see  Chronicle  Jan.  21,  1899,  p.  145. 

Berea,  Ohio.- Bond  Sale.— On  Feb  6,  1899,  the  $30,000 
water  works  bonds  were  awarded  to  Feder,  Ho'zman  &  Co., 
Cincinn.iti,  at  104  47  for  4<<  bonds.    Following  are  the  bids  : 


4<  Bondt. 

Peder.  Hokman  &  Co.,  Cincinnati tl,8il  18 

Seasongooct  &  Mayer,  Cinolnnatl 1,.-11040 

" "  ■  "      "■     '  ...       l.UOOO 


98100 
818  00 
678  78 
6^7  00 


— Premium- 

iyi%  Bonds. 

»8,745  «0 

2,658  60 

2.506  UO 


6*  B(m*'>. 
4,0U8  DO 


8,678  50 


1,5.54  00 
1,350  76 


BriffKS,  I'odd  A  Co.,  Cincinnati 

W.  J.  Hayes  A  Sons,  Cleveland    

Rudolph  Kleyboite  &Co.,  Cmc-iunati... 

Denison.  Prior  A  Co.,  Cleveland 

Lanpreoht  Broy.  Co..  Cleveland 

Bank  of  Borea  County 

New  First  National  Bank,  Columbus... 

People's  National  Bank.  BamesTllle...  ' I,60dc6 

Bonds  mature  $1,000  each  May  and  November  from  May 
1,  1905,  to  Nov.  1,  1919.  For  further  description  of  bonds  see 
Chronicle  Jan.  7, 1899,  p.  47. 

Berkshire  Conntr  (P.O.  Pittsfleld),  .Wass. -Bond  O^er- 
in^.— Proposals  will  De  received  until  Ffb.  20,  l-<99,  by 
George  H.  Tucker,  County  Treasurer,  for  $35,000  3%  refund- 
ing bonds.  Interest  will  be  payable  May  and  November  at 
the  office  of  the  County  Treasurer,  the  first  payment  of  in- 
terest being  on  May  1,  1899.    PrincipsU  will  mature  $10,000 


Fkbblaby  11,  le>>. 
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on  Not.  1  of  the  years  1809, 1902  &nd  1904,  and  $.5,uOO  Nor.  1, 
1905. 

BinfhuBtoa,  N.  T.— Bond  Bteetion.—Aa  election  will  be 
h«Id  March  3,  1899,  to  rote  on  the  qneetion  of  raising  $40,000 
for  the  erection  of  a  bridge  at  Tompkins  Street. 

BirmlBgham,  Ala.  OonH  Sew  —We  are  adriaed  that  the 
Act  reoently  passed  by  the  Stat«  Legialatore  anthoricea  the 
city  to  issae  bonds  for  street  improvements  to  the  contract- 
ors doing  the  work,  the  contractor  to  collect  the  principal 
and  0f  interest  on  the  bonds  from  the  party  on  whose  prop- 
arty  the  work  abots.  The  bonds,  when  iasaed,  will  be  in 
•mall  denominations. 

Bilti  Btfy>Tt  Lfffi»latur«.—Tb«  following  local  bills  are  now 
being  oanaidered  m  the  State  Legislature  : 


(•WMlMatTiPOfatatloarroakboat'O.  00toSI,»>«Ci 
fcfODS     «  — ««ye»«ft«r<«icBlniilMti«i  esoteitaai 
rSf—AMt'  jM^am ik9  tmmmnrm at  girtjm* o ><■<■& 
eo«poo«  to*  JaiT.  1»0». 

^       ' mmttm 

aoncMH 


>  iiiiiteilt  ■SWtwl  tommt*. 


<b«t«B4IW>'tbe* 
of  I 


l*$. 


eo«poo(to 

Bra44«ck,  Pa.— Aonds  AuthcrUecL—Th»  iaaiWDoa  of  $81,- 
SOO  straet  improrement  bonds  haa  been  anthorixcd  by  the 
Borongh  Council. 

Bristol  Coaaty,  Maaa.— Bond  Sale— Oa  Feb.  0.  18M,  the 
$100,000  a  notca  were  awarded  to  Ro^vra,  Newman  A  Tol- 
■aa,  Boaton,  at  108-87.    FoUowtog  ara  Um  Mda : 
,  wrtt 

KS-WT] 

^ l»-t» 

BlodM.  Mamit  iOo.  taaum.in-nt 
a.  L.  DB/aO'.  aoMoB iss-itr 

Ck.Wllkw*Cu.  BoMbB I«*-U 


»Ba»i.  IteVBUi  a  Tolwaa.. 
JaKPviMr  a  On.  a- MM.. 

Riaw  a  •'■malBo.  r 
nuTOo 
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mature  Feb.  7, 1908.    For  farthar  daaeription  see 

CBB051CLE  Jan.  2>i,  1899.  p.  197. 

Brarklaa,  Masa.— Bonda  iVof»os«rf.— This  city  haa  peti- 
tioMd  the  Legialattira  for  permiaakn  to  iasna  $100,000  bonds 
for  permanent  highway  impro>mn«Bta. 

BalTala,  N.  Y.-  Bo»d  Sole.— The  iaanaaoe  of  a  bond  for 
$10,005  M.  bcariag  H  latarcat  and  matanng  Feb.  t,  1900.  bsa 
been  atthoriaad.  Tbe  bond  was  taken  by  the  Park  Bond 
Bedemptton  Sinkiag  Faad. 

Calera,  Ala.— BOMda  IVopouit.— The  SaiMUe  ia  eooaidarbig 
a  hUl  providing  for  an  tooa  of  booda  bj  thia  plaoa. 

Oaltreraia.-0oNda  AtUkonged    by   >«iMfr.-Tke  SUte 
Saaato  haa  paaatd  tbe  Mil  proriding  for  the  iaawnoe  of  $1,- 
$M^M>0  *t  M  y«ar  boada  for  the  eatenaioa  of  the  San  Fran 
eilDOaeawall. 

Gui4aa.  N.  J^—Tempanrg  Loam.— Tbe  Sinking  Fnad 
OnmariaMoaera  hare  pvrohaaad  two  city  aot«a  aggregattaig 
$>,500  at  the  rate  of  5«.  •»  «»       e 

Chadroa,  Neb.— Bonds  /l«iMoria«f.— The  Oty  Coancil 
has  antbonsert  the  iaanaDoe  of  $84,000  it  refonding  water- 
works  booda,  the  old  bonds  now  beteg  aabJeoC  to  eall. 

Chaaibers  Ceaaty.  Ala.— Boads  Authorittd  6»  Bsaolr.— 
The  sntbority  to  teae  $80,000  oonrt- house  bonda  haa  been 
granted  by  tbe  Stata  Bnale. 

Chaaipalga  Caaatr  (P.  0.  Urbaaa),  Okie.- Boad Sale,— 
On  JaanaiT  801 1880,  the  88,088  *%  ditch  bonds  were  awarded 
to  the  Nattoaal  Bank,  Urtoaaa.  at  lot  079.  AbidofU4  06S 
waa  irceiTed  Crom  Seaaosgood  A  Mayer,  Cicolnnati,  and  one 
of  IM-aOO  fma  The  New  FIrat  National  Bank.  Oolnmbos. 
For  deacriptioa  of  bonda  see  Cbboxicli  Jan.  88,  1880.  p.  iwr. 

UtarleTolz,  Mich.— Boad  Baie.-Oa  Jan.  1«,  1899.  the 
$10,900  4^t  electric- light  {Oast  boada  (which  ware  roted  last 
Oetobat)  were  awarded  to  R.  F.  Baby,  Detroit,  at  par. 
Boada  are  dated  Nor.  I5.  180S. 

Cfeehoygaa.  Hick.— Boad*  Ax^NMed.— CitlMns  of  this 
Mice  are  ooesidcring  the  lasnance  of  $90,000  improrement 

Clay  Ceaaty.  N.  C—Bondf  Authoriui  by  Homc.- The 
bill  aathoriiing  tbe  iasnaace  Of  8,000  bridge  bonds  haa 
paaatd  the  Hosae. 

Ceflse  Ceaaty,  Ala.— Bonds  /Vopoaed.— The  Senate  is  con- 
adtfing  a  bUl  prorldiog  for  the  iaaoanoe  of  bonda  by  thU 
oooBty. 

Celurado.— /nfrroit  im  Warrant*.— Tba  State  Senate  has 
passed  a  bill  providing  that  orders  and  warraata  of  oonaties 
and  cUiaa  of  the  first  claas  shall  bear  Of  intereet  and  that 
town  (irdera  and  warranU  shall  bear  intareat  at  the  rate  of 
9f.  bat  also  providing  that  there  »hall  be  a  lower  rate  of 
Interest  by  matoal  agreement. 

Calaahu(Okle)Seheol  District— Bmid  (XTerina.-Ptsy 
pos^  will  be  received  nnt.l  13  h.  Fel..  21,  1899,  l»y  J.  A. 
WUUaais,  Clerk  Bovd  of  EJncHnoD.  for  $6.V0OO  4;{  school 
jyada  Secnrities  will  b"  in  denomination  of  81, Oun.  dated 
March  1.  UM:  iatwest  will  be  payable  March  1  an.l  Sept.  1 
at  the  National  Park  Bank,  Siw   York   Oty.    Principal 

2F.."""te  "if^^  '•  '•••■  l^on*  •"  '••«>•«>  pnrsnsnt  to 
SeoUoB  8084.  TlUe  «,  Chapter  8,  Revised  SUfates  of  Ohio, 
Md  the  prooo^ings  of  the  Board  of  Bducalion  of  sai<l  Dis 
WW  www»ader  Jan.  24,  1899.  Propneals  most  be  accom 
laaied  by  a  certified  checa  on  a  local  bank  for  $1,000.  payable 
to  tbe  Board  of  Bdacation.  The  official  circoUr  sUtee  that 
a  atrlct  oompliaace  with  the  law  haa  Ix-en  ol.serred  in  this 
larae  or  bonds,  and  their  legality  is  beyond  qaestion:  also 
that  there  has  never  been  a  defanlt  in  tbe  payment  of  inter 

Caaharlaad,  R.  t.—Loan  .tiz/Anr/^,. /,_Xown  Treasurer 
Taft  haa  b«*o  author  ie«d   t  JUS.OOO  and   to  pay 

ootea  «»v1  Vinls  acnouotiog  I .  -  .   iKcordin.f  to  repor.s 

a.  .  '  ''».— Bond*    iVt.|*o««U.— Bills   now  before  tbe 

•'*•''  'f    provide  for  ihe  issuaiO)  of  bonds,  to 


refund  others  now  outstaading  and  for  tde  purpose  of  con- 
stmctiog  sewers  and  making  other  improv<?meot8. 

Dodge  Conntr,  Neb.— Bo»uis  Propjaed.  —X  committee  has 
been  apppointea  to  look  into  the  matter  of  refunding  $300,- 
(00  county  bonds.  The  committee  will  report  at  a  meeting 
of  the  county  board  to  be  b<-ld  April  lu,  1899. 

Dothaa,  Ala.— Bond.4  Authorized  by  Senate.— The  Senate 
haa  paased  a  bill  permitting  this  place  to  isene  $15,000  school 
bonds. 

Dabaquc,  la.— Bond  Sa/e.— The  city  k  as  entered  into  an 
agreement  with  Denison,  Prior  &  Co.,  Cleveland,  whereby 
that  firm  pnrchasee  $300,000  of  the  city's  4%  funding  bonds  at 
104  75.  Theee  bonds  are  issued  to  fund  a  like  amount  of  out- 
standing warrant".  They  will  l>e  in  denumination  of  $1,000, 
dated  March  t,  1S99.  Interest  will  be  payable  semiannually 
at  rhe  National  Bank  of  the  Republic,  New  York  Citv.  Prin- 
cipal will  mature  March  1,1919.  Tbe  same  tirm  has  also 
agreed  to  take  $(3  900  H  30-year  refunding  bonds  (or  so  much 
of  said  Slim  aa  may  be  required),  it  107.  Theee  bonds  are 
also  in  denomination  of  $1,U00,  dated  March  1,1899.  They 
will  be  issued  to  refund  $13,300  due  Jan.  1,  1»00,  $3.'),000  due 
Jan.  1,  1901,  and  $15,000  doe  Jan.  1,  1902,  which  bonds  will 
be  parohaaed  by  the  Cleveland  firm  at  a  price  equivalent  to 
a8V(!(  interest  basis,  tbe  amount  above  par  so  required  to  be 
deducted  from  the  premium  paid  for  the  oonds  purchased 
by  the  firm. 

Darham,  N.  V.-Bond*  Authorized  by  tfuuse.— House  bill 
No.  188,  authorizing  tbe  iasnanoe  of  bonds  by  this  town,  has 
been  paaMd  by  that  body. 

Mwardsrille.  Ala. — Bondi  Authorittd  by  LegifViture.— 
Tbe  State  Legislature  has  authoriztd  tbe  iaaaance  of  $3,500 
boada. 

Ellweod  City,  Lawrence  Connty,  Pa.— Bon/i  £{ecfion.— 
At  the  election  to  be  held  on  F-b.  31,  1^90,  this  city  will 
vote  on  the  question  of  issuing  $8,000  sewer  bonds. 

Bl  Paae.  Texas.— Bond  &il«.— On  Feb.  3.  1^09.  the  $80,000 
i%  15  80  year  (optional)  school  bonds  and  $10,000  H  15-80- year 
(optional)  dty  ball  and  jail  bonda  were  awarded  to  W.  J. 
Hayaaft  Sona. Cleveland,  at  106,  and  the  $11,000  5<  10  30- 
year  (optional)  water  works  compromise  bonda  to  the  same 
firm  at  102.  For  description  of  twnds  see  Chbo.h iclb  Deo. 
81.  18S6.  p.  1808. 

Essex  Conntr,  N.  i.— Bond  fWer(n(r.— Proposals  will  be 
.received  until  3  p.  m  Feb.  38.  1899,  by  tbf  Finance  Commit- 
tee, D.  H.  Johnson,  Chairman,  for  $80  ,000  4f  ^old  refunding 
war  bonds.  Seonritiea  bear  date  April  1,  IbVi',  and  mature 
April  I,  1919.  Intereet  will  be  payable  April  1  and  Oct.  1. 
A  cartWed  check  for  $8,000  moat  acoompany  proposals 

Kraff  reea.  Ala.-  B<  nds  Proiiotft-  A  bill  ractntly  intro- 
duced In  the  State  Senate  anthoriS'^  this  puce  to  issue 
eleetric-llght  and  water- works  bondj. 

Fall  Rlrer.  Mass.— re/nponiry  Loun.— This  city  Has  bor- 
rowed $100,000  for  nine  months  at  3-00<. 

Fettenaaa  (W.  VaJ  ladepeadeat  itchool  DIstrlot,  draf- 
tea,  W.  Va.-M/Nd  t|imNg.— Propoaals  will  be  received  nn, 
til  18  M.  Feb.  18,  189s.  by  J.  Frank  Wilson,  Secreiarr.  for 

SOO*  0$  boada.  Securitiea  are  in  denomination  of  $1M). 
tad  Dcotmbar  1,  l'-9e.  Interest  will  be  payable  annually 
at  tha  FIrat  National  Bank,  Urafton.  and  the  principal  will 
mature  Dec.  1,  1982.  subject  to  call  after  Dec.  1,  190H. 

Flathead  Connty  (Moat.)  Scheol  Diatrlet  Mo.  1  (P.  O. 
Ceiambla  Falls).— /(r^nd  (>2reHn0.— Proposals  will  be  re- 
oeived  unUl  U  m.  Febmary  18,  li'90,  by  Fred.  Cooke,  Dis- 
trlot  Clark,  ror$I.UO  H  bonds.  SecuriUes  will  be  in  de 
BOtniaatloB  of  $100.  Principal  will  mature  HO  year.4  from 
dateof  laaae,  subject  to  call  after  10  vara.  The  district  has 
no  other  debt  Estimated  valuation.  84.^  000:  population,  2'<i0. 

Flataaca,    Ala.  — Boads  Pntpottd.  —  Street  improrement 

ladaaaybe  ' 


boada  aav  be 

State  LegUntnre  ia  paiaaed 


lasued,  provided  that  the  bill  now  before  the 


Faraat  City.  Pa.— Bonds  Defeated.-  We  are  advised  that 
tbe  psayaMlon  to  issue  bonds  fur  a  city  hall  has  been  de- 
feated. 

FeatarU,  Ohio.— BonW  Offering.  -  Propoeala  will  be  received 
BBtU  1  p.  M  Feb.  80.  1899,  by  J.  M.  Scbaicel,  City  Clerk,  for 
$14,807  4<  city  bonds,  aa  follows  : 

TbtaL 
Ii.uvu 

.     6>« 

^    MMn<it  No.  ■  i«r*aaiM  kood* , s,uM> 

r  IMMrlct  .Vo.  t.  8MUoa    .  raiBiMtlaa  bund s  v 

D  ainvt  Mo.  4  r* 'aodlna  boad tOO 

■  ■    ■  .^    ^•■■dnarixn  Uupoaatraiaadlasliond MO 

UB«  nST  Main  8ln«<  ra'Bodiiu  bond  SSf 

Two  tly  CO  Xrmh  Main  Strrat  rarandlmi  bonda t,Oie 

iy**f*!f*0»w»*«Mr«(a»ila(boud« l.S<-0 

ThrMMOOTiaaflUaMicfaodlniboad* 


■jMrlM!*  8*»w  IM««i1«t  Po.  1  r«flpidii 
imsail/;    Saver  Uitutt*.  No.  ■  i«r*ad 

s 


1,600 


ToUl |I«,t07 

Securities  will  be  dated  Feb.  30.  1890 ;  interest  will  be  par- 
able March  1  and  September  1  at  the  ChMe  National  Bank, 
New  York  City.  Principal  will  mature  Murch  1,  1919. 
Bonda  are  iaaoed  purHuaot  to  Title  13,  Chapter  3,  Section 
1701,  Revifed  Statutes  of  Ohio,  and  a  city  ordiaanoe  passed 
Jan.  17,  1H99.  Proposals  must  be  accompanied  by  a  certified 
check  in  tbe  sum  of  $500  The  official  circular  otates  that 
there  has  never  been  any  default  in  payment  of  principal  or 
interest  of  any  of  the  city's  bonds. 

Fraaklla.  Ft.— Hand  SaU.— On  Feb.  3,  1809,  $5,500  bonda 
of  tbe  $35,000  '.i  %  refunding  iseue  were  awarded  to  O  D, 
Bleakley,  Franklin,  at  100-454.  the  remaining  $19,500  being 
taken  by  the  holderaof  tbe  old  bonds  The  following  bids 
were  receired  for  the  entire  issue  : 

Dudam.  Prt<>r*r>%.  CI«T«..S>».t87  BO  i  D«  Vito  a  Op..  Nmr  Tprk P«r 

W.jrHaT«aas-in«.  Cine...  2&  a^O)!  S-w  Kirai  Nat.  Bank,  Culuiiibiu... Par 

BHin.Tb<ldano..  OnTln...  t>.a»n7«    t>.  A.  Kmd,  OhlaamOaaj  Ittft Par 

I  iiipriaat  Bfua. Co.  CI«t«..  f*,04a*7| 
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Bonds  matare  20  years  from  date  of  iMue,  snbject  to  call 
af t«r  five  years.  For  farther  description  of  bonds  see  Chron- 
icle Jan.  14.  1889,  p.  96. 

Fremont,  Seb.— Bonds  Vofed  and  Sold.— Oa  Jan.  81,  1899, 
by  a  vote  of  438  to  11,  the  citizens  of  this  place  voted  to  re- 
fund its  •'5  and  (i  per  cent  bonds  with  a  new  issue  of  Al4i 
bonds.  At  a  meeting  of  the  City  Council  on  Feb.  1.  It99, 
the  new  bonds,  amounting  to  |'it  0,000,  were  sold  to  Farson 
Lench  &  Co.,  Chicago,  at  100-05  and  cost  of  prepaiing  the 
bonds.  The  new  t^nds  will  be  in  denomination  of  $1,000, 
dated  March  1,  1809. 

(ieorfflana,  Ala. — Bonds  Authorized  bp  Legislature. — In 
order  that  this  town  may  liquidate  its  indebtedness,  a  bill 
ftrantinff  the  authority  was  recently  passed  by  the  State 
Legislature. 

ttlOTcrsvIUe.  N.  Y.— Bond  OffeHng.—Oa  Feb.  17, 1899,  at 
2  P.  M..  O.  L.  Everest.  City  Chamberlain,  will  offer  for  sale 
at  the  City  Hall  110,200  i^i  pacing  and  sewer  improvement 
bonds.  Securities  will  be  issued  in  ten  bonds  of  $1,000  each 
and  two  bonds  of  $1<;0  each,  dated  Feb.  1,  1899;  interest  will 
he  payable  Feb.  1  at  the  Fourth  National  Bank.  New  York 
City.  Principal  will  mature  as  follows  :  $3,200  Feb.  1, 1900, 
and  $3,000  on  Feb.  1,  yearly,  from  1901  to  1904,  inclusive. 

Greensville,  Ala.— Bonds  Authorized  by  Lagislature. — 
The  State  Legislature  has  passed  a  bill  authorizing  this  place 
to  issue  electric-lieht  bonds. 

Hallowell.  Me. — Loan  Not  Authorized. — It  has  been  re- 
ported that  this  city  nad  borrowed  $5,000.  Upon  inquiry  we 
learn  that  this  statement  is  incorrect.  The  city  is  consider- 
ing borrowing  $3,000  to  pay  for  land  for  site  of  new  city  build- 
ing, but  such  loan  has  not  been  legally  authorized.  City 
Treasurer  C.  K.  Tilden  writes  us  that  the  loan  -vyill  undoubt- 
edly be  taken  care  of  locally  when  it  is  authorized. 

Hartford  (Conn.)  Washingion  School  District.— Bonds 
Proposed. — The  issuance  of  $25,000  bonds  by  this  district  is 
the  subject  of  a  bill  recently  introduced  in  the  House  of  the 
General  Assembly. 

HaTerhill,  Mass. — Temporary  Loan. — This  city  has  nego 
tiated  a  loan  of  $200,000  with  a  Boston  firm. 

HnntSTllle,  Ala.— Bond  Sale.— On  Feb.  7,  1899,  the  $20,000 
51  water-works  bonds  were  awarded  to  Briggs,  Todd  &  Co., 
Cincinnati,  at  112-125.  Bonds  mature  Feb.  1,  1929.  For  fur- 
ther description  of  bonds  see  Cheoniclk  Jan.  14, 1899,  p  96. 

Indiana.- Bi//  Limiting  Road  Debt.—lhe  State  Senate  has 
passed  a  bill  (No.  138)  limiting  the  issue  of  bonds  or  other" 
evidnce  of  indebtedness  for  the  construction  of  free  or 
macadamized  roads.  The  bill  provides  for  a  limit  for  such 
purposes  of  i%  of  the  total  assessed  valuation  of  the  property 
of  the  township  wherein  such  roads  are  located  and  that  all 
bonds  issued  in  violation  of  this  act  shall  be  void. 

Ironwood  (Gogebic  Connty,  Mich.,)  School  District.— 
Bona  Oj^ertny.— Proposals  will  be  received  until  12  m.  Feb. 
15,  1899,  by  Aubrey  D.  Garner,  Director,  for  $25,000  4^  gold 
high-school  bonds.  Securities  will  be  dated  April  1.  1899, 
and  interest  will  be  payable  semi-annually.  Principal  will 
matare  April  1,  1905. 

Jackson  Connty  (P.  0.  Scottsboro),  Ala.— Bon-i  Oj^enng. 
—Proposals  will  be  received  until  11  a.  m.  March  1,  1899,  by 
R.  S.  Skelton,  President  Road  Commission,  at  his  office  in 
Scottsboro,  for  $125,000  public  road  bonds.  Securities  will 
be  in  denomination  of  $500,  dated  March  1.  1899;  interest 
will  be  payable  semi-annually  at  Scottsboro,  Huntsville,  Ala., 
or  Now  York  City,  at  pleasure  of  purchaser.  Principal  will 
mature  March  1,  1929,  subject  to  call  after  March  1,  1919. 
Bonds  are  issued  pursuant  to  an  act  of  the  General  Assembly 
of  Alabama,  approved  Dec.  7, 1898.  Proposals  must  be  ac 
companied  by  a  certified  check  for  $1,000  payable  to  R.  S. 
Skelton,  President  Road  Commission.  The  purchaser  will 
have  the  privilege  of  taking  the  additional  sum  of  $125,000 
in  bonds  authorized  by  said  act  on  satisfactory  agreement  as 
to  date  of  issuance  and  payment.  Bidders  will  name  interest 
and  premium,  if  any,  at  which  they  are  willing  to  take  the 
bonds. 

Jackson,  Miss.— Bonds  Proposed.— The  question  ol  issu- 
ing $25,000  sidewalk  bonds  will  be  considered  at  the  next 
meeting  of  the  City  Council. 

Kansas  City  (Kan.)  School  District-Proposed  Bond  Elec- 
tion—A  bill  will  be  presented  in  the  State  Legislature  grant- 
ing this  district  the  right  to  hold  special  elections  to  deter- 
mine the  issue  of  bonds.  If  the  bill  carries,  it  is  stated  the 
question  of  issuing  $300,000  bonds  will  be  voted  upon  next 
spring. 

Lansdowne  (Borongb),  Pa.— Bond  O/erinflr.- Proposals 
will  be  received  until  to  day  (Feb.  11,  1899),  by  H.  L.  War- 
ren, Secretary,  for  $15,000  3>4i  highway  improvement  bonds 
Secuniies  were  voted  at  an  election  held  Sept.  20,  1898  They 
aremdenominationof  $500,  dated  Jan.  1,1899.  Interest  will  be 
payable  Jan.  1  and  July  1,  and  the  principal  will  mature  Jan. 
1.  1939,  subject  to  call  $1,000  yearly.  Bonds  are  free  of  all 
taxes  to  the  holders  thereof,  A  certified  check  for  5i  of  the 
Miount  of  bid  must  accompany  proposals.  These  bonds  were 
advertised  for  sale  as  4  per  cents  on  Jan.  27,  1899,  but  all 
bide  received  at  that  time  were  rejected. 
,„I^anrel  (.Miss.)  School  District.— Bond  Sale.-On  Feb.  1 
1899.  the  $5,000  6<{  school  bonds  were  awarded  to  the  Noel- 
Young  Bond  &  Stock  Co.,  St.  Louis,  Mo.,  at  102-60.  Princi- 
pal will  mature  §1,000  yearly  on  Feb.  1  from  1904  to  1908  in- 
clusive. For  further  description  of  bonds  see  Chronicle 
Dec.  24,  1898,  p.  1828. 

LawrenceburK,  Ind.— Bond  SaJe.— This  city  has  sold  to 
OMSODgood  &  Mayer,  Cincinnati, $40,000 4i^'<  15  year  refund- 


ing bonds.    These  bonds  are  issued  to  take  up  5^  bonds 
maturing  in  1905,  but  now  subject  to  call. 

Lebanon,  Pa. — Bonds  Proposed.— This  place  is  considering 
the  issuance  of  refunding  bonds.  We  are  advised  that  the 
ordinance  for  this  purpose  has  not  yet  passed  the  City  Council. 

Lexington,  N.  C. — Bonds  Authorized  by  Legislature, — The 
House  has  passed  tbe  bill  authorizing  the  issuance  of  bonds 
by  this  town.  Another  bill  which  has  passed  the  Legisla- 
ture provides  for  §30,000  bonds. 

Limestone  Connty,  Ala. — Bonds  Proposed. — An  election 
will  be  held  in  this  county  to  provide  for  the  issuance  of  not 
more  than  $100, OHO  pike  bonds,  provided  the  bill  recently 
introduced  in  the  House  of  the  State  Legislature  becomes  a 
law. 

Lyons  Township  (III.)  School  District.— Bond  Sale.— Wo 
are  advised  that  the  $35,000  high-school  bonds  recently  voted 
have  been  sold. 

McComb  City,  Miss.— De(at7s  o/ Bond  O^ertngr.— Further 
details  are  at  hand  relative  to  the  $5,000  additional  water- 
works bonds  for  which  we  stated  last  week  proposals  would 
be  received  until  7  p.  m.  Feb.  15,  1899.  Securities  will  bear 
6i  interest  and  will  mature  20  years  from  date  of  issue,  sub- 
ject to  call  after  five  years.  This  amount  is  additional  to 
$35,000  bonds  which  were  issued  for  the  same  purpose  in 
November  last. 

Martlnsbarg,  W.  Va. — Bonds  Authorized  by  House. — The 
House  of  the  State  Assembly  has  authorized  the  issuance  of 
bonds  to  refund  others  now  outstandin?.  A  bill  is  also 
being  considered  tojjprovide  for  the  issuing  of  improvement 
bonds. 

Medford,  Mass.— Bonds  Authorized.— The  City  Treasurer 
has  been  authorized  to  negotiate  the  sale  of  .$32,000  30-year 
public- building  bonds  and  to  borrow  $18,000,  giving  city 
notes  therefor. 

Minneapolis,  Minn. — Bill  to  Legalize  Election. — The  State 
Legislature  has  passed  the  bill  declaring  le^al  the  $80,000 
bridge  bonds,  which  received  a  majority  of  votes  at  the  Nov- 
ember election  but  lacked  the  necessary  two-thirds. 

Minnesota. — Village  Bonds  Authorized  by  -^tate  Senate.— 
The  State  Senate  has  passed  a  bill  authorizing  villages  in 
this  State  to  issue  bonds  to  take  up  judgments. 

Montgomery,  Ala.— Bonds  Authorized  by  Senate.— School- 
building  bonds  were  recently  authorized  by  the  State  Senate. 

Monut  Vernon,  N.  Y.—Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.  Feb.  21,  1899,  for  $35,000  5%  assessment 
bonds.  Securities  are  in  denomination  of  $1,000,  dated 
March  1, 1899.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  City  Treasurer.  Principal  will  mature  March  1, 
1905.  A  certified  check  for  $1,000,  payable  to  the  city  of  Mount 
Vernon,  must  accompany  proposals. 

Nassan  County,  N.  T. — Bond  Sale  Postponed.— Heniy  M. 
W.  Eastman,  County  Treasurer,  advises  us  that  the  Board  of 
Supervisors  has  indefinitely  postponed  the  sale  of  the  $150,000 
county  bonds.  Tlie  date  originally  determined  upon  was 
Feb    9,  1899. 

Melsonville,  Ohio.— Bond  Sale.— Oa  Feb.  4, 1899.  the  $7,000 
6^  coupon  bonds  were  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  109-107.     Following  are  the  bids  : 
SeasoDKOOd  &  Mayer.  Clncin.  *?,637  50  I  New  1  st  Nat.  B'k.  Columbus. .  (7,588  60 
BrlKBS,  Todd  A  Co.,  Cincin . . .  •7,702  50  I  Denlson.  Prior  &  Co..  Clnve  .    7,6»1  00 

Feder,  Holzman&Co....'incln.    7,630  i  0  i  8.  A.  Kean  &  Co.,  Chicago "T.SBS  7S 

W.J.  Hayes  &  Sons,  Cleve...     7.007  Oj  I  Lamprecht  Bros  Cc.Cleve..    7,5tn  60 

I  De  Van  &  Co.,  New  York 7,072  00 

♦  Bids  conditional 

Bonds  mature  $350  each  six  months  from  August  1,  1899. 
For  description  of  bonds  see  Chronicle  Jan.  21, 1899,  p.  147. 

Newark,  Del. — Bonds  Proposed. — A  bill  to  authorize  the 
Council  to  refund  $2,000  school  bonds  has  been  introduced 
in  the  House  of  the  State  Legislature. 

New  Bedford,  Mass.— Temporary  Loan.— The  city  has  ne- 
gotiated a  four-monttis' loan  of  $300,000  with  Rogers,  New- 
man &  Tolman,  Boston. 

New  Decatur,  Ala.— Bond  Bill  Signed.— The  Governor  has 
signed  a  bill  authorizing  the  issuance  of  $15,000  market- 
house  bonds. 

New  Hanover  County,  N.  C— Bonds  Proposed.— A  bill 
now  being  considered  in  the  House  of  the  State  Legislature 
provides  for  the  issuance  of  $50,000  6^  road  bonds,  subject  to 
the  approval  of  the  electors  next  June. 

New  Orleans,  La. — Propo'ials  for  Liquidation  of  Cliims, — 
Proposals  are  invited  until  Feb.  14,  1899,  by  the  Board  of 
Liquidation  of  the  City  Debt  for  the  sale  of  claims  evidenced 
by  financial  ordinances  and  judgments  against  the  city  for 
debts  incurred  between  1879  and  i895,  inclusive,  payment  of 
which  has  not  been  heretofore  provided  for  out  of  the  reserve 
or  permanent  public- improvement  funds  of  the  city  for  the 
years  1893  to  1898,  inclusive.  This  offer  does  not  include 
claims  of  school  teachers  for  the  years  1880  to  1884,  payment 
of  which  is  now  being  provided  for  by  the  city.  These  claims 
are  to  be  paid  at  the  option  of  the  Board  of  Liquidation, 
either  in  cash  or  4%  50-year  bonds.  Each  proposal  must 
state  the  lowest  price  at  which  the  claim  or  judgment  will 
be  sold  by  its  owner.  The  Board  will  also  purchase  or  re- 
deem on  or  after  Feb.  14, 1899,  nine  judicial  expense  fnnd 
bonds,  Nos.  1  to  9,  inclusive. 

New  Orleans  (La.)  Drainage  District.— Bojid  Sale.—Oa 
February  8,  1^99,  $250,000  !i%  drainage  bondswere  awarded 
to  a  local  investor  at  100-351,  Bonds  are  in  denomination  of 
$1,000,  dated  November  1,  1898.  Interest  will  be  payable 
May  1  and  November  1,  and  the  principal  will  mature  No- 
vember 1,  1938.  subject  to  call  after  November  1, 1899. 

New  York  City.— Bond  Ojferingi.— Proposals  will  be  re- 
ceived until  2  p.  M.  February  28,  1899,  by  Bird  S.  Coler, 
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Comptroller,  for  $1,000,000  S\4i  Rold  stock  as  follows:  (K30,- 
000  for  constructiDj;  a  bridge  over  the  Harlem  River  at  Third 
Avenae:  |430.u00  for  the  new  East  River  Bridge,  and  |300,- 
000  (or  repaving  atreeta  and  avenaea.  Interest  on  the  above 
bonds  Wm  be  payable  May  1  and  Nov.  1.  A  certified  check, 
pmible  to  the  City  Comptroller,  or  deposit  for  2%  of  the  par 
vaine  ot  bonds  bid  for,  most  accompany  proposals.  Bonds 
are  free  from  all  taxation  in  the  State  of  Xew  Tork.  except 
for  State  purposes.    Cooditimial  bids  will  not  be  considered. 

Bomit  Auth0ru)ed.—A.t  a  meeting  of  the  Board  of  Estimate 
fae)d  Feb.  0,  18W,  the  isnanee  of  $439,000  bonds  for  the  com- 
oistioa  of  the  new  ToBbs  Prison  waa  anthocteed.  The 
MaTor  recently  signed  an  ocdinano*  aathorixiiiic  the  iaaaa&ce 
ci  |l,M0,CO0  boMs  to  prorids  money  for  the  coBetrnctlon  of 
steel  towers  and  sfMuis  of  the  new  East  River  Bridge. 

Nertk  Pafcato.— Jewds  iVqposeii— A  reaohitlon  haa  been 
introdneed  la  the  State  Sanato  anthorUing  the  State  Treas- 
urer to  tedeaas  1*1.706  booda  leaned  for  the  State  UniTenity, 
and  which  are  aabjeot  to  call  on  May  1  and  to  laane  refund- 
ing bonds,  to  be  taken  by  the  State  Board  of  University  and 
School  L«iids  as  an  inveetment. 

North  PreTldeaee.  B.  l.—BomtU  Propoted—Wo  are  ad- 
Tieed  that  this  town  will  probably  issue  bonds  abont  June 
next  to  fand  its  floating  indebtedness,  which  was  $5-3,000  on 

Feb.  1,  van. 

Oakaaa,  Ala.— Aondt  iVopeted.— A  bill  to  permit  this 
place  to  isane  bondawas  leoantly  introduced  in  the  State 
LMialatnre. 

OiBaaaMOWoe,  Wl».— Bond*  iVopoaatf.— The  Council  haa 
aader  consideration  the  iaraanoe  of  booda  for  a  water- works 


Pawtaeket,   K.    l.—BondM    i¥opeaad.— The   iasuanoe   of 

$100,000  «  gold  atraet-IOFTOTeaBaBt  bonds  and  $50,000  4< 

(cold  school  bosids  la  the  saDjeet  o(  a  bill  reoeotly  introduced 

in  the  State  Legislature. 

Pitt-barg.  Pa.— fioiids  Ptopotd. — la  a   report  reoeatly 

ia  the  Cilgr  OooacOi,  the  Filtration  Commiaaion 

idad  the  iMaiBoa  of  fS.OOO.OL'O  bonds  for  a  system  of 

I  flHan  and  asdlaaataMon  basiaa. 
Prevldeaee,  B.  L— Axids  iVBpoetd.— ThaHooae  of  Bepre- 
aeatativas  haa  nader  cooalderatMa  a  bOI  prorldiag  for  the 
issuance  of  $150,000  highway  and  echool  bonds. 


Raleigh,  N.  C— Bonds  Proposed. —House  bill  No.  965 
(recently  introduced)  provides  for  the  issuance  of  $50,000 
bonds. 

Beading,  Pa.— Bond  Sai«.— On  Feb.  8,  1899,  the  $100,000 
\%  paving  bonds  were  awarded  to  Philip  P.  Kelly,  Philadel- 
phia, at  1 1 1  '81 3.    Following  are  the  bids  : 

Phinp  F.  KellT.  PbUx]elphla...UI-SU 
Mew  IM  MU.  Bank.  ColDrabu.  .UVtnh 
LamDraeht  Bras  Co..  Ct*T«       .IIO-SSO 

sirMt.  WjkM  aco..  N.  y 110  »3T 

KOir.C.  JooM&Co..  PhlU...  1I0-6.1U 
K.H.Oaj*Co.,  PhlladelptaU..tlOrSia 
Daotoon.  PnorA  Co..  Clare  ...Il0-iag 
W.  J.  Haraa  *  8oni,  ClareUnd. 110-174 

■rtabraok  a  Co.  Boaton  110-070 

Haria  lUlor^PhlladalDbla  ...aiOtMS 

Cyna  Pair  a.  PalladalDhla toe-7ao 

A.  J.  Bnimbaeii.  Baa«lln« 100261 

J.  A.  Stnak.  Naw  Tork._ lObiSS 


W.  W.  Light,  Beadlns  

SaUaraHieTMuon,  ['oUa..^....i09-076 


.lOB-SSO 


Danaoonil)  a  Jenolion.  N.  T 10  95S0 

Farmer*'  Nat.  Bank.  Rpadlna... 108-478 
National  Union  Bank.  R-adlng.  lOStXIO 
"Fownsend.  S<x)ti  ft  Son.  Balto . .  1 07-748 

S.  A.  Kean.  Cblciau lOS-OuO 

Ouarantee  Tr.  a  8.  D.  Co.,  Phll- 

aelnblallfio.O'O) 10G-&S6 

Bee:  Nat.  Bank.  Read.  (tM,O00>.  104*00 

W.  Oniw,  Tamaqna  (t3,000|   lOS'SO 

Kliiabetb  Au.  k,  Pnlla.  (»4.000)..107-1» 
W.  A.  8lewin,  l>hila.(t«.0OO)...    Par 

Bonda  mature  $20,000  on  April  1  in  the  vears  1904, 1909, 
1914,  1919  and  1934.  For  further  description  of  bonda  see 
Chroniclk  last  week  P  344. 

Bochester,  N.  H.— Bonds  /Vopoaed— A  bill  recently  in- 
troduced in  the  House  of  the  State  Aaaembly  provides  for  a 
loan  for  the  purpose  of  building  a  aohool  house. 

Boeklaiham  Conntr,  N.  H.—  Bondt  Authorized  by  Bo  UMe, 
—The  House  haa  paaaea  the  bill  authorizing  the  issnanc  e  of 
bonds  to  fund  the  oonntv'a  floating  indebtedness. 

Boxhoro,  N.  C— Bonos  Proposed.— A  bdl  now  being  oon- 
sidered  in  the  House  of  the  State  Legislature  allows  this 
town  to  issue  $15,000  0)(  bonds  to  pay  indebtedneas  a  nd  to 
make  sundry  improvements. 

Saglaaw,  HIcn.— Bond  EUcHon.—An  election  will  be  held 
on  April  3,  1899,  to  vote  on  the  question  of  issuing  $8S,00O 
market  bonds. 

St  Josenh<Mleh.)  School  District.- Bond  OtTmn^.— Pro- 
posals will  be  reoelTcd  nntil  March  1,  1899,  for  the  $10,000 
V%t  school  bonds  recently  voted.  Interest  will  be  payable 
annnallr  at  the  Chemical  National  Bank,  New  7ork  City, 
and  the  principal  will  mature  IS  years  from  date  of  iatne. 

Halem.  Haas.— Sniauioran  Z>Mn.— This  city  has  nego- 
siated  a  loan  of  $70,000  with  Bond  Sc  GKwdwb,  Boston,  at 
3'36i(.    Loan  matnrsa  in  October. 

Saata  Clara  (Town),  N.  Y.— Bonds  ^uf/iori«d.— The 
Board  of  Saperviiors  recently  authorised  this  town  to  issne 
$6,000  of  bonda. 


INVESTMENTS. 


HIGH  GRADE 
SUte.  ■aalclpal.  Conoty,  School 

BOIVDS. 

Lasai  l»»«af  anti  (or  8a«la«>  Bank!  In  Maw  Tork 
aod  aU  Krm 


Rudolph  Kleybolte  &  Co., 

B  A  R  K  B  K  «. 

a*.  1  Ra«Mka  MrwM.  H»w  Yarli. 

%»  ■•<  Walaal  mrevla.  ClMlaaall.  O. 

LIMTM    HAILBO    I'POM    APPL.ICATIQII. 


RUTLAND  RAILROAD  00 

4>^«  First  reaaolldated  Mortgage 
eold  Boada. 

OrS   Jl'LT    IMT,    I04I. 
Veil  a«wcrl»i)Te  rtrcalarwa  asvileatlaa. 

E.  H.  ROLLINS  &  SONS, 

!•  HIUi  aiVMt.  BaatM.  Maaa. 


INVESTMENTS 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APCRASSMKM'm  MAIIR  OR  gl  itTATIi '>>- 
>'L'K.M|IUKD  FOR  TIIK  frHCIIAHK  t<\l.y.  <>l< 
KXCHA.ItiEUF  AB(I\-KMW[;KITIK!< 

lltiXH    UM    APPl.lrATION. 

N.  W.  HARRIS   &   CO., 

B  A  N  K  KKM. 
SI  MABSAt'  MT.  iBaak  al  Caaaiaraa  BUs.) 


INVESTMENTS. 


PUBLIC  SEOURITKS 

^riTABLB   riiR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS   HAILED  ON  APPLICATION. 

Farson,  Leach    &    Co., 


CHICADO. 
!••  Oa«rk«va  St. 


nw  TOKa. 

M  Maaaaa  Bi. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Conerast  Straat,  Boston. 

IS  Wall  a«r«a«.  Raw  Tarli. 

STATB,  CITT  k  RAILBOAD  BONDS 


ADAMS  &  COMPANY, 

BANKERS. 

DaALBRB  IB 

INVESTMENT  BONDS, 

Manbara  of  Boatnn  Stoaa  Bzafaaiiffa.* 

.lie.  7  Coagress  and  tl  State  Streets, 
BOSTON. 


GOVERNMENT,   MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.   WHITE   &   00.^ 

BANKERS, 
SI  XABBAU  BT..  KBUr  YORK. 

AORirrs  roR  the 

AKOLO-AMEBrCAS  BANK,  MA*., 

Chmrlnn  Cratt,  Lattdon. 

ladivldnal  Aeconnts  received  subjeot 

to  check  at  sight  la  Loadoa. 

Cable  Transfers. 


EDWD.  C.JONES  &,  CO. 

DBALBRS  IB 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 

BBW  TORK       -       IBAaSAOBTRBBT. 
PHILADBLPHIA  •  Ml  OHaSTmiT  ST. 


Whann  &  Schlesinger, 

MUNICIPAL  BONDS, 
71  BROADWAT,    NEW  TORE  CITT. 


MASON,   LEWIS   A  CO., 

BANKKKM. 

eOl>a*aaalilra  Slreal,  Baacaa, 

Itl  La  Balla  Hireci,  Chlcasa. 

OPrSR  rOR  SALR: 

?>Ba  CaaB».  Kaaaaa 4Ma 
alpailar,  Tpxna fla 
allvl  Uaa<:a.,  Jollel.  Ill Sa 

Baaik  ••alalia.  Nrb  

BarSria  Caaaiy,  Wla.  

And  Otkar  Daalrabia  .SoeaiiUaa. 


f 


MUNICIPAL    BONDS. 

Seearltles  Netting  trom  8^  to  M 

ALWAYS  ON  HAND. 
Saod  tot  oar  Inraaiment  CIrealar. 

OUKE  M.  FARSON.  Banker, 


MaoloipaJ  Booda. 


IM-A  Uearborn  Miraal , 
OHlCAtiO. 


M.    A.    Devitt   &    Co.> 
MUNICIPAL  BONDS. 

FIrat  National  Baak  BnUaia*. 
CHICAGO. 
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Shlnnston,  W.  Ya.— Bomfa  Proposed.— The  House  of  the 
State  Legislature  is  considering  a  bill  authorizing  this  town 
to  issue  water  works  bands. 

Shrereporr,  ha.— Hand  Sale.—Oa  Feb.  2, 1899,  the  $40,000 
fijt  street  paving  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  111  09.    Following  are  tne  bids  received  : 


W.J.  H«Te»  k  Son.  Ci«Tel.nd.»i4.4!Kl  Feder.  HoUman  4  Co..  ClDCln  »  |.««; 
H.  W.  uvtltA  ai..Otiloiur<i....  4.1.«J«  F»r«on,  Leacli  *Co.  Chlcaiio..  <2,«67 
r.  R.  Pultoa  A ''o.  CBteagn    ...  «»,*<*    Commarolal  ^»t.  Bank.SlireTe 

Keawiiood  *  Mayer  ancn  ...  is.iwi  I     port  .......     .  

8.  j>.  Ke-n,Cb  oa«o iifiOO  1  Oe  Van  i.  Co..  New  York 


42,000 
41, 600 


F.  R.  Fulton  &  Co.,  Chicago,  also  ofifered  to  take  the  bonds 
and  to  caBcel  $3  50  on  each  coupon  and  to  pay  a  premium  of 
fXm.  Bonds  mature  Jan.  1,  1919.  For  further  description 
of  bonds  fee  Chronicle  Jan.  14. 1899.  p.  97. 

»arlBKboro,Pa.— Bond  Election.— At  the  spring  election 
Ffb.  21,  1899,  the  question  of  issuing  fS,.500  waterworks 
bonds  (not  $85,000,  as  has  been  stated  in  some  of  the  papers,) 
will  be  voted  upon. 

Thomas  Ooanty,  Kan.— Bonds P/oposuri.— We  are  advised 
by  Ike  W.  Crumly,  County  Clerk,  that  the  county  will  ref  and 
the  $52,000  6%  railroad  bonds  if  satisfactory  arrangements 
can  be  made. 

Thoniaston,  Ga. -Bond  O^en nflf.— Proposals  will  be  re- 
ceived until  7  P  M.  Feb.  15,  1899,  by  Thad.  Adam<i,  City 
Clerk  and  Treasurer,  for  $10,000  5f  school  bonds.  Securi- 
ties will  be  in  denomination  of  $100,  dated  Jan.  2,  1899;  in- 
terest will  be  payable  semi-annually  at  Thomaston.  Prin- 
cipal will  mature  $500  yearly  on  Jan.  2  from  1900  to  1919, 
ini  Insive.  Bonds  are  issued  pnrauant  to  Act  of  the  Legisla- 
ture passed  Dec.  16, 1897,  and  were  voted  at  an  election  aeld 
Aug.  29,  1898.  Proposals  must  be  accompanied  by  a  cer  ti- 
fied  check  in  the  amount  of  $250.  The  city's  bonded  in- 
dt-btedness  is  $"00,  due  1899  and  1900  No  other  outstand- 
ing debt«^  All  previous  bonds  promptly  paid.  Assessed 
valuation  of  the  city's  taxable  property  $600,00).  Popula- 
tion about  2,000. 

Union  County,  N.  C— Bonds  FVopoged.— Tne  St^te  Senate 
is  considering  a  bill  authorizing  the  issuancf  of  funding 
bonds  by  this  county. 

Union  Springs,  Ala. — Bonds  Authorized  ^y  Leoislature.— 
A  bill  providing  for  the  issuance  of  bonds  nas  Deen  passed 
by  the  State  Legislature. 


Warren  Connty,  ^Ibs.— Warrant  Sale.— Oa  Feb,  «,  1809, 
the  $40,0 10  1  year  loan  warrants  were  awarded  as  follows  : 

$2i,'00  First  Nat.  Bk  .  V\c)i'btiri..6U*  I  K.nno  E.  8.  Butts,  Vicksbure  6H« 

9,000  J.  D.  LanghelB,  Vlckxburg  SHK  I   2.!>ou  J.H.&  W.r.Brabston,Vlck8b.^X 

For  description  of  warrants  see  Chrokicle  last  week,  p. 
24«. 

Washington  County,  Tile.— Bond  Sale. — We  are  advised 
that  tbe  remaining  $200,000  bonds  of  the  $.500,000  4^  i'sue 
authorized  in  aid  of  the  \VashiQgton  Connty  Railroad  have 
bsen  sold.  These  bonds  mature  in  1928,  subject  to  call  after 
1923. 

Watertown,  Mass.— Bond.s  to  be  Issued.— On  February  2, 
1899.  the  voters  of  this  place  aarreed  upon  a  plan  for  the  pay- 
ment for  the  property  of  the  Watertown  Water  Supply  Co., 
which  company  accepted  the  city's  offer  of  $400,000  on  Jan 
25.  1>'99.  It  is  stated  that  the  cost  of  the  plant  to  the  citj 
will  be  abont  $4.50,000,  of  which  $150,000  is  represented  bj 
bonds  of  the  company  outstanding.  The  city  will  lisu- 
$270,000  3%i  bonds  in  denominatiop.  of  $!.0{)0.  They  wi.l 
mature  $9  OOO  y.'arly  on  Jan.  1.  from  1900  to  19iJ9,  inclusive. 

Watsonyllle,  Cal.— Bonds  Proposed. — The  Board  of  Tru.'- 
tees  has  employed  a  civil  engineer  to  make  surveys  for  a 
sewer  and  water  system,  for  which  purpose  bonds  will  be 
issued,  if  authorized  by  the  citizens  of  this  place  at  an  elec- 
tion which  will  be  held  after  the  preliminary  details  are  set- 
tled. 

Waynesvllle  (N.  C.)  School  District. — Bonds  Proposed.— 
In  order  that  this  district  may  build  a  school  house,  a  bill 
wa.<!  introduced  in  the  House  to  authorize  the  issuance  of 
binds 

Wellington  Mo.— /Vo  Bonds  to  he  Issued. — We  are  advised 
that  the  report  tn.it  this  city  would  issue  water- works  and 
electric  light  plant  bonds  is  a  mistake.  The  city  has  never 
agitate  1  or  contemplated  voting  bonds  of  any  kind. 

Worthliigton  (Town),  Ind. —Bonrt  SaZe.— We  are  advised 
that  this  town  recently  sold  $29  000  5*  bonds. 

Vonkens,  N.  \ .  — bond  Sale.— On  Feb.   15,  1899,  «U,500  H 
assessment  bond-*  ware  awarded  to  the  People's  Savings  Bank 
of  Yonkers  at  102'4l,     Following  are  the  bids  received  : 
People'.' 8i«v  Bank   \"onkers.,l".-41     |  Jose,  Parker  &  Co.,  Boston       .. 102-077 
Geo.  M.  Hah n  New   York      ...li)i-8»      I  Bertron  &  Storrs.  New  York       102035 

Y-'Tikers  SavliiKs  Bank    103-2S       W.  J.  Hayea  .»  Sons.  CleTCland.iOl  53 

W.  Holiran  Onri' &  Co..  BO8ton.l02-2075 

boii.is  are  iated  Feb.  15,  1899,  and  mature  Feb.  1,  190i. 


INVESTMENTS 


27lhl 
year! 


Located  In  the  Wrat  since  1M73, 

and  havlnK  bad  iarf;e  experience  In 

Weatern  MortKnse   I<onns. 

THE  R.  J.  WADDELL 
I H  VESTMENT  CO  HP  ANY. 

OK  OTTAWA,  KANSAS. 

Oilers >*pecliil  Fncllltleafortlie  eare  and  coUec- 

llon  of  the  Sei'urities  of  the 

NEW   ENGLAND  LOAN 
&.  TRUST  CO. 

Have  received  for  collection  about  »2.000.noo  of 
the  seninticji  of  the  following  companies:  !''..4..ita 
bifl  MurtBaae,  Lombard.  Western  Farm  MortpaBe, 
and  Jarvis  Conklln.  Heud  for  circular  givinK  de- 
tailed statement  of  what  we  bare  accompllsbed. 

(Importers'   8l  Traders'    Nat.    Bank, 


BirXHENCSS ; 


■V  New  YorkOlty. 

(Mercantile  Trust  Co.,  Bottton,  Mass, 
and  many  others  Boat  and  West. 


WASHINGTON 
State  Warrants, 

To  Net  6%. 
CALVIN  PHILIPS, 

TAOOniA.       •       IITASHINOTON. 


S.  A.  KEAN, 

mCHICIPAI.    AND    OTUEB 

SECURITIES, 
13*2  l>a  Salle  Street,  Cuicaso. 


INVESTMENTS. 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  TODD  &  CO., 

CINCINNATI,    OHIO. 


THE 

Lamprecht  Bros.  Co. 

Century   Buildlnir,  CLEVELAND,  OHIO, 

DKAIiBRS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  KEQUBST. 

Information  given  and  quotations  furnished  con- 
oernint;  all  claa8*>9  of  atucks  and  bonds  that,  hav  a 
Cleveland  market 


MUNICIPAL    BONDS. 
E.  C.  Stanwood  &  Co. 

BANKERS, 

'21  Devonshire  Street. 
BOSTON. 

CASH  PAID  FOR 

KnnaaM  I>Iuntclpnl  Honda  In  default, 
Wichita  MortgnKca*  defanlt  or  not, 
Wichita  or  Sedcwick  Co.  Real  Eatate. 
Forecloae  M*nraces,  etc. 

DEAN   GORDON,  Financial  Broker, 

WICHITA,    KANSAS. 


We  Buy  and   Sell   Mnnieipal    Bond8 

from  Sonthern  and  WeRtern  States ; 

al80  Unaranteed  Railroad  Stocks. 

R«i)IKNBEHGKB    ic    liIVKR.'nORE, 

(BpeclallKtii  In  Texas  Securities), 
40  Wal'         eet,        •       New  York. 


TROWBRIDGE, 

MacDonald 

&.  NIVER  Co. 
MUNICIPAL   BONDS, 


MISCELLANEOUS. 


FLANDRAU    &   CO., 

37-2,  374,  3r«  BR003IE  ST. 

Just  East  of  Broadway.  2d,  3d  A  6th  Ave.  L 

4th  Are.  electrics  pass  door.  at  Grand  St. 

Elegant  Carriages 

For    TOWN    and     COUNTRY. 

TIN  EQUALED     ASSORTMENTS 

OF    HIGHEST    GRADE 

COMPRI->I^G    ALL,    STYLES. 

LOWEST    PRICES    FOR    QUALITY, 

A  good  stock  of  second-hand  vehicles,  repaired  In 
our  own  lactory  for  sale  at  reasonable  prioes. 


iBtNat.  Kanb  Rid?. 


CHICAGO 


MUNICIPAL     BONDS. 


Joh, 


n    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
iBt  National  Bank  Baildiiig,  Chicago. 


Correspondence   solicited. 
Btftrence,  First  Kational  Bank    Ohieago. 


WANTED; 

MUNICIPAL  IIONDS, 

MUNICIPAL,  STATE  or 

COUNTY  WARRANTS, 

RAILROAD  BONDS. 

Investment  Securities  Bought,  Sold  or  Exchanged. 
WILLIAM  K.  NICHOLS.  16  Wall  Street.  New  York 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAGO. 

W.  D.  Van  Vleck, 

IS  NASSAU  STREET,    -    -    NEW   YORK. 

MUNICIPAL  BONDS. 


SECURE  BANK  VAULTS 


S^B^^^^' 


GENUINE 
WELDED  CHROME  STEFL  AND  IRON. 

Round  and  Flat  Bars  and  !'-v\r  Plates      0  Angles 

FOR  SAFES.  VAULTS.  4c 

Cannot  be  Sawed,  Cut,  or  Drilled,  and  no     ivei) 

Burtrlar  Proof. 

CHROnE  STEEL  WORKS, 

Kent  Ave..  Keap  &  Hooper  Sts. 
Sole  Man'C    s  In  tie  U.  S.      BROOKLYN,  N.  V 


^iSnam^^ 


Quolalion  Supplement  (Monthi^     Street  Kailway5upplement  (^Am^aa^ 
Investors  Supplement  (oimeriy)     Slate  and  City  Supplement  ^unmasy} 
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NO.  176t5. 


Jhe  Chraniclc. 

PUBLUHED    WEKKLT. 

Tenii  of  Sabaeriptioa— Pmrakle  la  AdrauM  : 
^•r  Ob*  Tear ^ $10  00 


nrtUMoatt*. 


SoiMeitpUoa  (lualoiUu  poatan) .~. ....... 


Taa  qvaunom 
Taa  ri 


a  00 

la  00 

7  00 

At  10*. 
«1  10*. 


T*nM  af 


Traaalaat  t 


I  Rmssr  Railvat  Burn-mnumr 
I  Stat*  abo  Orrr  SorrLaaavT 

A4TerttolBr-<PMr  iMk  8fMe.) 

94  ao  I  Tkiaa  Koatka    (UWinl..»aa  00 

MiKaalka       IM    "    )..  MOO 
a3  0o|T««iTaaia«lka(M    -    )..  •?  00 

L«b4«b  AfCBtst 

.  CowABoa  A  Sitrra,  1  Onpan*  Oavtaaa,  ■.  a.  will  uka  Mb- 
aartaMoaa  aad  aAvarttaaaaata.  aa4  aa^r  *<aala  aoptai  of  iha  papar 
atlaTMah. 

WibMAM  B.  mknA  <WaPA!«T,  PaklUkara, 
riaa  acv««i<  0«raar  af  Paarl  a*r««i, 

Poar  Omca  Bos  9M.  NBW.VOBK. 


CLBARINO  HOUSE  RETURNS. 
Tk«  f olloiring  table,  made  ap  by  talagraph,  eta.,  tadioatea 
tttat  th«  total  bank  olearinga  of  all  tbe  olearin^  hotuwa  of 
taa  Oaltad  State*  for  th«  week  endinic  to-day,  February  19, 
fe.r.  «Ma«  «,a8O.O07,666,BsaiBat  11,747.783,034  tan  week  •nd 
•1,54S,S75,M8  the  oorraapoadinR  week  of  laat  year.  The 
flfBTae  at  a  nomber  of  point*  for  tbU  year  oorar  only  fire 
baihiiM  day*  on  aoooant  of  tbe  obeerranoe  of  Lincoln'* 
Btfthday  a*  a  holiday,  and  thia  aoooant*  for  the  daoreaae  es- 
bibitad. 


Ctaaaiaaa. 


ItavTaM- 


UM. 

vtm. 

PwOmt. 

M*Mi«.Ma 

•■••.we,*** 

~wn 

•••••cut 

•LTa*,*!* 

-»i 

»4.*««.1«7 

Te,***.T«* 

-3t1 

1«,*TMI* 

lik*TT,aM 

-»•! 

•MM.*tl 

iaiiT«<.to« 

-7  7 

M.S«t,Mt 

l«.T«t.lft 

-»• 

T.Tnm* 

*M».\n 

-M-< 

t»4*4«T,M« 

n.i*4kii4.iaa 

-U* 

tW.0»7.«M 

U*.M«.I7* 

-1** 

ti.OT*.i«t.»aJ 

•ijt*,iea.TM 

-l*-4 

tmMXm* 

ifauiH,n* 

>«»« 

•Maaar,*—  1  »i.»««.»n.«»a 


-i»* 


Toe  fall  detalla  of  oteartac*  for  tha  week  oovered  by  the 
aboT*  Xatament  will  bagiTea  next  Saturday.  Wa  aanaot, 
of  ooune,  fumiah  them  to-day,  bank  olearinga  baiag  made 
ap  by  tbe  rariooa  etaaring  bouaea  at  noon  on  Saturday,  and 
henoe  In  the  abora  the  laat  twenty-four  boor*  of  the  week 
ka  re  to  be  In  all  oaaea  eati mated,  aa  we  go  to  pre«  Friday  night. 

Wa  preaeat  below  our  uaual  detailed  tigurea  for  tbe  pre- 
rioaa  week,  ooreriag  the  retuma  for  the  period  ending  with 
■atarday  nooa,  February  11,  and  the  roaulta  for  the  oorrea- 
poadlBg  weak  In  10W,  1807  and  1800  are  alao  given.  In 
aonpariaoo  arlth  the  praoadlng  week  there  U  a  decreaae  in 
tfea  aggragata  aaabaagaa  of  two  hundred  and  thirty-four 
■lllioa  ilfillMa.  iMtaly  at  New  York.  Oontraated  with  the 
of  UM  tta  total  for  the  wbole  oountry  abowa  an  in- 
» of  IS-S  par  ••at.  Compared  with  the  week  of  1897  the 
oarraBtratamaraaard  %  gain  of  100-8  per  oeat.and  the  ezoeaa 
orar  18M  la  70-8  par  cant.  OuUide  of  New  York  the  in- 
oraaaa  orer  1888  la  W-S  pjr  oant.  The  exoea*  orer  1907 
rtatrhtt  48-8  par  oeat,  aad  making  eompatiaoo  with  1804  the 
gate  la  aaaa  to  ba  47-«  par  oaat. 


WMk  «■*<■!  rWimarv  1  ' 


■«t  laaiaaad  la  totaia. 
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TBE  FINANCIAL  SITUATION. 

The  announcement  of  the  sudden  death  of  Presi- 
d«nt  Fanre  of  France,  Thursday  night  of  apoplexy, 
ha«  been  received  here  with  deep  regret.  Uis  death 
leaves  Prance  at  this  juncture  in  a  critical  situation. 
Still,  the  very  suddenness  of  the  event  will  rob  it  of 
much  of  the  danger  which  would  have  attended  it 
had  the  end  come  after  an  illness  more  or  less  pro- 
longed. There  would  have  been  time  in  that  case  to 
have  organized  a  revolution.  Now  whoever  may 
have  the  ambition  to  head  such  a  movement  will 
run  a  much  greater  risk  of  failure  and  conse- 
quertly  cannot  inspire  others  with  the  hope  of 
■uccess  which  a  well  digested  plan  would  afford.  Be- 
sides, the  world  has  had  good  reason  to  be  impressed 
of  late  with  the  increasingstability  of  affairs  in  Prance. 
Her  legislators  have  been  growing  less  sensitive  and 
hasty  in  their  action  when  differences  of  a  political 
character  have  from  time  to  time  arisen,  and  her  people 
•Iso  have  a  much  more  conservative  way  of  meeting 
crises,  allowing  time  to  work  out  a  remedy,  than  they 
had  a  few  years  ago.  There  is,  consequently,  good 
reason  to  sifppose  that  the  change  in  the  head  of  the 
Government  will  oome  about  in  the  ordinary  way  and 
without  serious  disturbance. 


The  domestic  event  of  the  week  has  obviously  been 
the  phenomenal  snow  storm  attended   with  very  low 
temperature  which  has  visited  the  Middle  States  and 
in  various  degrees  of  severity  all  other  parts  of  the 
country.     Reports  from  the  Western   wheat  sections 
have  indicated  more  prolonged  and  more  intense  cold 
than  in  the  East ;  it  is  claimed  also  that  the  plant  has 
not  had  a  sufficient  covering  of  snow  in  many  places, 
especially   in    considerable   portions  of  Kansas  and 
Illinois,   and  that  consequently  the  crop  has  been 
seriously  injured.     In   the   Southern  States  the  ther- 
mometer has  dropped  to  phenomenally  low  figures, 
freezing  weather  having  been  experienced  almost  every- 
where and  zero  weather  over  a  large  area ;  with  refer- 
ence to  the  South  we  refer  our  readers  lo  our  "Cotton 
Report"  for  details  respecting  the  storm  and  its  results, 
received  by  telegraph  and  mail ;  they  are  of  interest 
not  only  in  relation  tor  cotton  but  also  have  a  bearing 
on  the  winter  wheat  crop  condition,  since  the  freeze 
has  probably  to  some  extent  aSected  that  cereal.     A 
serious  impairment  in   the  condition  of  the  Southern 
wheat  crop  might  add  materially  to  the  home  demand 
on  the  surplus  States  of  the  Northwest. 

But  it  is  not  alone  the  markets  for  agricultural 
products  that  have  been  influenced  by  the  storm.  At 
this  centre  there  is  hardly  an  article  of  large  consump- 
tion the  price  of  which  has  not  been  for  the  time 
being  disturbed.  The  hindrance  put  upon  the  move- 
ments of  freight  on  all  the  railroads  having  a  terminus 
in  New  York  ever  since  Saturday  night,  and  even 
before  that,  uatil  yesterday,  is  accountable  in  large 
measure  for  this  condition.  The  most  of  the  tima 
the  stoppage  of  freight  trains  has  been  complete, 
while  the  snow  in  our  streets  and  the  ice  along  our 
water  front  have  likewise  interfered  with  the  delivery 
of  goods,  rendering  distribution  impossible  except  in  a 
small  way.  It  may  be  well  enough  to  add  that  like 
conditions  also  put  a  stop  to  all  travel  for  a  time,  and 
even  as  we  write  a  normal  state  of  affairs  in  this  par- 
ticular is  by  no  means  everywhere  restored. 


A  natural  result  from  the  foregoing  recital  would 
be  a  greatly  depressed  Stock  Exchange  market.  Quit* 
a  contrary  outcome  has  been  experienced.  The 
market  opened  on  Tuesday  after  a  long  holiday  dat- 
ing from  the  close  of  business  the  previous  Friday. 
Tuesday  morning  our  streets  and  the  railroad  tracki 
entering  the  city  from  every  direction  were  so  deep  in 
the  snow  as  to  interdict  travel.  As  a  consequence 
brokers  and  their  clients  were  in  large  numbers  pre- 
vented from  being  present  at  the  opening  of  the  Ex- 
change; moreover,  there  were  no  mails  received.  A 
fair  business  was  however  done  that  day,  and  the 
market  as  a  whole  was  strong.  Among  the  more 
prominent  features  was  a  rise  in  the  stocks 
of  the  coal  roads  and  of  the  Burlington  &  Quincy. 
The  former  were  no  doubt  favorably  affected 
by  the  severity  of  the  storm;  it  increased  the 
demand  for  coal  while  the  snow  checked  its 
marketing;  the  result  was  an  advance  in  the  price  of 
that  product.  Wednesday  the  stock  market  was  more 
active,  the  sales  of  stocks  being  618,;242  shares, 
against  379,373  shares  on  Tuesday,  but  prices  were 
quite  irregular,  though  investment  stocks  were  as  a 
rule  either  firm  or  higher.  Thursday  there  was  a 
further  development  in  the  volume  of  business  (the 
sales  being  812,720  shares)  with  a  sharp  rise  in  prices, 
which  became  quite  general  towards  the  close  of  the 
day,  the  granger  stocks  being  the  more  conspicuous 
feature.  Reports  were  also  curreat  that  an  arrange- 
ment had  been  perfected  for  the  settlement  of  the 
Central  Pacific  debt  to  tbe  Government.  This 
statement  was  denied  the  same  day  by  the  Attorney- 
General  at  Washington,  but  is  now  confirmed  from 
otficial  sources.  Yesterday  the  market  was  again  ac- 
tive, strong  and  higher;  the  sales  were  945,853  shares. 


On  Thursday  an  encouraging  incident  was  the  state- 
ment of  the  foreign  trade  movement  for  January, 
made  public  on  that  day  by  the  Bureau  of  Statistics. 
We  give  the  figures  in  full  to-day  in  our  usual  form 
with  comparisons  on  page  310.  Like  every  previous 
month's  return  for  nearly  two  years,  it  was  very  favor- 
able. Imports  were  considerably  larger  than  for  the 
same  month  a  year  ago,  being  $58,472,000  against 
150,828,000  in  January  1898.  Those  figures  indicate 
a  heal'hy  and  natural  growth.  Business  in  the  United  i 
States  has  greatly  improved,  the  purchasing  power  of 
the  public  has  been  enlarged,  and  the  consumption  of 
foreign  as  well  as  home-made  goods  is  consequently 
on  the  increase.  Any  different  result  would  have 
been  a  disappointment.  But  that  our  trade  is  still  in 
a  wholesome  state  is  further  proved  by  the  fact  that 
exports  also  were  added  to,  and  it  appears  that  this 
addition  was  just  about  the'  same  in  amount  as  ' 
the  enlargement  of  the  imports.  Hence  we  have  as 
the  result  of  the  entire  merchandise  movement  a  net 
favorable  balance  reaching  a  total  of  $57,043,639, 
against  $57,598,960  in  January  a  year  ago,  tae  mer- 
chandise exports  (1115,516,000  against  1108.427,000 
in  1898)  having  been  the  largest  of  any  January  in 
the  history  of  the  foreign  trade.  Moreover  this  in- 
crease over  last  year  was  due  only  in  very  small  part 
to  an  increase  in  the  exports  of  breadstulls,  cotton, 
provisions  and  petroleum.  The  value  of  the  articles 
named  in  the  January  1899  exports  was  174,624,147, 
against  173,176,885  in  January  1898.  Consequently  all 
of  the  month's  increase,  except  about  1^  million  dol- 
lars, must  have  been  made  up  of  general  merchandise. 


FXUOABT  18,  ISVO.J 
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We  referred  two  weeka  aiace  to  the  Republican 
OMiooa  of  the  Houae  held  Thursday,  Feb,  2,  with 
refereaoe  to  moaetarj  legitlatioa  by  the  next  Gon- 
gteaa.  On  that  occasion  Chairman  Qrosrenor  was 
aathorised  to  appoint  a  comoiittee  of  eleven,  which, 
after  a  conference  with  a  similar  commit  kee  of  the 
Senate,  was  instructed  to  report  its  views  to  a  Be- 
publican  caucus  at  the  first  session  of  the  Fifty-sixth 
Congress.  This  week,  on  Tuesday,  the  names  of 
the  proposed  committee  were  announced.  The  per- 
■OQS  selected  are  members  of  the  present  House,  and 
hare  been  elected  members  of  the  next  House.  Chair. 
man  Qrosvenor  has  certainly  been  very  careful  and 
fortunate  in  his  selections,  and  if  the  Senate  acts  in  a 
similar  spirit  the  result  may  prove  much  more  favor- 
able than  we  anticipated  when  writing  of  the  matter 
two  weeks  ago.  The  idea  of  the  movement  is  to  take 
the  work  the  Banking  and  Currency  Committee  and 
the  Coinage  Conunittee  of  the  House  have 
done  and,  starting  with  that,  to  evolve  a 
measure  which  can  receive  the  approval  of  the*  party 
Ib  power  at  the  opening  of  the  first  session  of  the  new 
Congress.  It  is  easy  to  see  a  potaibilty  of  decided 
advantage  in  this  method  of  prooednre.  A  way  is  there- 
by revealed  for  the  speedy  enactment  of  a  sound 
currency  reform  measure  if  the  committee's  work  har- 
monizes the  p*rty.  Such  a  eoniummation  is  all  that 
is  needed  to  ensure  for  the  country  a  term  of  great 
prosperity  ;  while  without  it  the  present  cycle  of 
industrial  progress  will  have  narrow  limits.  This 
conclusion  is  a  corollary  from  the  figures  with 
reference  to  the  effect  of  the  revenue  deficit  on  the 
Treasury  surplus  balance  given  last  week  by  Mr. 
Cannon,  Chairman  of  the  Appropriations  Committee 
of  the  House,  and  by  Mr.  Dockery,  a  member  of 
that  Committee;  those  figures  cannot  fail  to  stimulate 
activity  in  the  movement  of  reform.  Delay  has 
hitherto  been  encouraged  by  too  great  confidence  felt 
by  the  public  in  the  permanency  and  impregnability 
of  the  Government's  gold  reserve,  fortified  as  it  has 
been  by  the  country's  large  foreign- trade  balances. 
Mr.  Cannon's  results  show  that  Congressional  heed- 
lessness could  at  any  time  easily  endanger  the  Treas- 
ury situation;  they  are  of  a  character  consequently  to 
lead  the  people  to  new  determination  to  put  our  cur- 
rency in  shape,  as  speedily  as  possible,  never  to  trouble 
us  again. 

The  activity  in  the  iron  and  rteel  trades  continues 
one  of  the  most  noteworthy  features  of  the  situation. 
Simultaneously,  we  have  the  natural  concomitant  of 
rising  prices.  This  week  there  has  been  a  very 
marked  appreciation  in  values.  Steel  billets  at 
Pittsburg  are  quoted  75  cents  a  ton  higher,  at 
Philadelphia  II  00  a  ton  higher  and  at  Chicago 
II  50  higher.  Pig  iron  has  advanced  10  to  50 
cents  a  ton,  and  in  other  departments,  also,  sell- 
ers are  asking  increased  prices.  It  is  worthy  of  re- 
mark that  with  the  inquiry  for  iron  and  steel  and  their 
products  steadily  growing,  the  monthly  sUtistics  of 
tne  "  Iron  Age  "  show  a  falling  off  during  January  in 
the  output  of  pig  iron.  Thns  the  "  Age  "  reports  only 
195  furnaces  in  operation  February  1,  having  a  capac- 
ity of  2.37,630  tons  per  week,  against  200  furnaces, 
with  a  capacity  of  2-43,516  tons  per  week,  on  January 
1.  The  falling  off  seem*  to  poaseu  no  significance 
with  reference  to  the  probable  production  in  the 
future,  being  due  to  the  fact  that  quite  a 
number  of  furnaces  have  been  forced  to  blow 
out  or  bank  for  repairs,  while   only  a  few  smaller 


stacks  have  started  up  during  the  month.  A  good 
many  idle  furnaces,  however,  are  making  prepar< 
ations  to  resume  work.  Just  at  the  moment  of 
course  the  diminution  of  output  is  an  important  fact. 
We  notice,  too,  that  the  "  Age "  again  reports  a  de- 
crease in  the  total  of  furnace  stocks,  sold  and  unsold. 
the  amount  February  1  being  stated  462,904  tons, 
against  506,575  tons  January  1  and  688,383  tons  last 
September.  Under  such  circumstances  a  higher 
range  of  values  does  not  seem  strange  or  difilonlt  of 
explanation. 


In  view  of  the  prominence  our  export  trade  in  iron 
and  steel. has  assumed  of  late  the  advance  in  prices  is 
being  discussed  with  reference  to  its  possible  effect 
npon  that  trade.  At  the  moment  there  seems  no 
cauae  for  apprehension  on  that  'account.  The  situa- 
tion abroad  is  very  much  as  it  is  here— that 
is,  the  demand  is  in  excess  of  the  snpply,  with 
prices  rising.  Any  one  who  has  read  the 
communications  of  our  London  correspondent 
will  have  noted  the  'repeated  references  to  a  possible 
shortage  in  the  snpply.  Thus  in  the  letter  published 
by  us  last  week  he  called  attention  to  the  fact  that 
the  activity  was  so  great  that  much  apprehension  was 
felt  as  to  how  sufficient  pig  iron  could  be  procured. 
What  is  true  of  Oreat  Britain  is  true  also  of  Germany. 
There  trade  has  likewise  been  steadily  progressing,  and 
the  inquiries  in  every  direction  are  most  nrgent.  The 
"  Age,"  in  a  letter  from  Berlin  under  date  of  Feb- 
ruary i,  reports  that  "the  scarcity  of  material  re- 
peatedly alluded  to  continues  along  the  whole  line." 
As  specific  instances,  it  mentions  that  the  ore  mines 
are  now  so  crowded  for  tonnage  that  they  cannot 
meet  the  requirements,  and  that  in  pig  iron  prices 
have  advanced  2  marks  per  ton  in  view  of  the  rising 
tendency  of  ore  and  fuel,  and  all  grades  have  been 
sold  up  for  the  balance  of  the  year.  Thus  the  truth 
would  appear  to  be  that  the  activity  of  the  iron  and 
steel  trades  is  world-wide,  and  that  the  United  States 
in  reporting  higher  prices  is  simply  repeating  the 
experience  of  the  other  leading  producing  countries. 


We  have  referred  above  to  the  strength  of  the  an 
thracite  coal  properties  on  the  Stock  Exchange  this 
week.  The  warrant  for  this  strength  is  found  in  the 
changed  situation  of  the  anthracite  trade.  There  bad 
been  steady  improvement  even  before  the  peculiar 
weather  conditions  of  the  last  two  weeks  came  in  to 
give  a  special  stimulus  to  the  market.  With  opera- 
tions rendered  impoaaible  at  the  mines  by  reason  of  the 
snow  and  low  temperature,  with  the  means  of  transpor* 
tation  interrupted  for  the  same  reasons,  with  our  har- 
bors choked  with  ice,  and  with  street  traffic  most  seri- 
ously impeded  because  of  the  snow  accumulations,  coal 
has  naturally  become  a  scarce  article.  The  usual 
result  of  higher  prices  has  followed.  The  extent  of 
the  increase  in  charges  by  the  retailers  has  been  de- 
termined by  each  dealer  for  himself.  A  more  import* 
ant  circumstance  has  been  the  action  of  the  Delaware 
Lackawanna  &  Westemjin  advancing  tide-water  prices. 
That  company  on  Tuesday  announced  a  new  schedule 
which  showed  an  increase  of  20  to  40  cents  above  the 
lowest  figures  recently  ruling.  The  other  companies 
of  course  have  followed  the  action  of  the  Lackawanna. 
If  the  higher  prices  rested  simply  on  the  temporary 
pressure  of  the  past  week,  the  step  might  not  be  in- 
vested  with  great  significance.  But  the  fact  is,  there 
has  been,  it  would  seem,  a  distinct  increase  in  con- 
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sumption  during  the  current  year,  due  in  part  to 
the  cold  weather  and  in  part  to  the  industrial  re- 
Tiral  in  progress.  An  encouraging  incident  of  the 
week  has  been  the  announcement  that  Mr.  W.  H. 
Truesdale  of  the  Rock  Island  has  definitely  accepted 
the  presidency  of  the  Lackawanna,  to  succeed  Mr. 
Sloan. 


The  improvement  in  the  railroad  situation  finds  ad  ded 
illustration  almost  every  week  in  some  new  or  enlarged 
dividend  distribution  by  one  company  or  another. 
The  Detroit  Grand  Rapids  &  Western  has  just  de- 
clared a  dividend  of  3  per  cent  on  its  preferred  shares. 
The  company  is  the  reorganized  Detroit  Lansing  & 
Northern,  and  there  is  little  interest  in  the  securities 
here.  But  in  Boston  it  forms  one  of  a  number  of 
small  roads  commonly  known  as  the  Merriam-Thayer 
properties,  and  which  in  recent  years  have  been 
struggling  against  adverse  developments.  The  divi- 
dend is  the  first  one  made  by  the  new  company.  It 
calls  for  only  196,505,  while  the  surplus  above  charges 
on  the  operations  for  the  late  calendar  year  is  re- 
ported $134,340,  this  comparing  with  a  surplus  of 
$97,558  '^for  the  previous  calendar  year.  We  notice 
that  the  Chicago  &  West  Michigan,  which  also  is  a 
Michigan  road  and  controlled  by  the  same  people,  re- 
ports a  surplus  above  charges  for  1898  of  120,772 
against  a  deficiency  below  charges  in  1897  of  $62,782. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  3  per  cent  and  at  2^  per  cent  at  the  Stock 
Exchange  during  the  week,  with  the  bulk  of  the  busi- 
ness and  the  average  at  2^  per  cent.  Banks  and 
trust  companies  quote  2^  per  cent  as  the  minimum, 
some  banks  however  obtaining  3  per  cent.  The 
market  for  time  loans  is  practically  unchanged.  The 
supply  of  money  on  good  Stock  Exchange  collateral  is 
iberal,  while  the  demand  is  fair;  rates  are  3  per  cent 
for  sixty  to  ninety  days  and  3^  per  cent  for  longer 
dates.  Borrowers  who  offer  a  large  assortment  of  in- 
dustrial properties  as  security  continue  to  be  required 
to  pay  from  1  per  cent  to  1^  per  cent  higher  rates  for 
money  than  those  above  quoted.  Brokers  report  a 
good  business  in  commercial  paper  and  the  market 
is  fairly  well  supplied  with  acceptable  names.  The 
demand  is  good  though  not  so  general  as  it  wasa  fort- 
night or  more  ago,  some  of  the  banks  having  full  lines 
and  being  disposed  to  limit  their  purchases  to  the 
choicest  names.  Rates  are  3  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  3J@4  per  cent 
for  prime  and  4@5  per  cent  {or  good  four  to  six 
months'  single  names.  One  feature  this  week  has 
been  the  receipt  by  banks  of  comparatively  large 
amounts  of  gold  by  mail  from  California.  It 
was  reported  on  Thursday  that  there  had  been 
received  at  the  Post  Office  that  morning  about 
$2,000,000  of  gold,  and  one  of  the  foreign  bankers 
admitted  that  his  receipts  from  San  Francisco  this 
week  would  be  at  least  $1,000,000.  On  this  basis  it 
it  estimated  that  the  receipts  of  California  gold  by 
mail  this  week  will  reach  at  least  $3,000,000.  Trans- 
fers of  currency  through  the  Sub-Treasury  are  now 
made  for  small  sums,  in  exceptional  cases,  but  then 
only  on  direct  order  from  Washington  in  consequence 
of  the  limited  amount  of  notes  held  in  the  Treasury. 

The  sudden  death  of  President  Faure  occurred 
Thursday  night.     Other  than  that  there  have  been  no 


important  features  in  the  European  financial  situa- 
tion this  week.  The  Victorian  3  per  cent  £1,600,000 
stock  issue,  to  which  reference  was  made  in  this 
column  last  week,  was  successfully  placed  in  London 
at  a  small  premium  over  the  issue  price  of  95. 
We  noted  last  .Saturday  that  the  new  German 
loans  for  200,000,000  marks  had  been  largely  over- 
subscribed. Later  advices  state  that  the  subscrip- 
tions aggregated  4,500,000,000  marks.  The  issue 
price  was  92  while  the  bonds  were  purchased  by  the 
Deutsche  Bank  at  91|.  The  subscriptions  are  pay- 
able in  monthly  instalments  of  25  per  cent,  begin- 
ning February  18,  though  for  amounts  of  3,000  marks 
or  less  full  cash  payment  is  called  for  on  the  date  men- 
tioned. A  deposit  of  5  per  cent  was  required  with 
subscriptions.  The  representative  of  the  Deutsche 
Bank  in  this  city  informs  us  that  the  issue  was  strictly 
of  a  national  character — German  "  governments  "  for 
Germans.  The  Bank  of  England  minimum  rate  of  dis- 
count remains  unchanged  at  3  per  cent.  The  cable  re- 
ports discounts  of  bank  bills  in  London  2|  on  Thursday 
and  tlie  same  Friday.  The  open  market  rate  at 
Paris  was  2f@2J  Thursday  and  2|  Friday.  At 
Berlin  and  Frankfort  it  is  3J@3|  per  cent.  Ac- 
cording to  our  special  cable  from  London,  the 
Bank  of  England  gained  £598,246  bullion  during 
the  week  and  held  £33,998,330  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £286,000  bought  in  the 
open  market  and  £312,000  net  received  from  the 
interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  generally 
s  trong  this  week,  influenced  by  a  good  demand  to 
remit  for  stocks  which  have  been  bought  in  London 
for  New  York  account,  and  which  have  either  arrived 
or  are  in  transit.  The  supply  of  bankers'  bills  has 
been  and  still  is  inadequate  to  meet  the  inquiry,  and 
hence  the  strong  tone  to  the  market.  The  offerings 
of  commercial  bills  have  also  been  small.  One  reason 
is  that  jexports  of  staples  have  been  checked  by  the 
severe  snow  storm,  and  another  reason  assigned  is 
that  usually,  at  this  season,  there  is  a  falling  off  in 
these  exports.  The  market  was  quiet  for 
the  greater  part  of  the  week,  there  being 
no  regular  mail  on  Wednesday,  owing  to  the 
withdrawal  of  the  Germanic  and  the  Paris,  and  the 
tardy  arrival  of  incoming  steamers.  It  is  announced 
that  about  $1,000,000  gold  is  in  transit  from  Sydney, 
N.  S.  W.,  for  San  Francisco,  having  been  shipped  on 
Tuesday.  Arrivals  of  gold  from  Europe  during  the 
week  were  $823,658,  the  total  imports  being  $828,601. 
Nominal  rates  for  exchange  were  quite  generally  ad- 
vanced on  Tuesday  and  the  range  on  that  day  and  for 
the  remainder  of  the  week  was  from  4  84^  to  4  85  for 
sixty-day  and  from  4  86^  to  4  87 for  sight.  Rates  for 
actual  business  opened  on  Tuesday  at  an  advance  of 
half  a  cent  for  long  and  short  and  of  one  quarter  of  a 
cent  for  cables,  compared  with  the  rates  at  the  close 
on  Friday  of  last  week,  to  4  84@4  84^  for  sixty  day, 
4  86@4  86i  for  sight  and  4  86|@4  87  for  cable  transfers; 
and  the  tone  was  quite  strong,  so  continuing  on  the 
following  day,  though  without  any  change  in  rates.  On 
Thursday  the  market  was  dull  and  steady,  though  it 
was  reported  that  there  were  some  offerings  of  arbit- 
rage bills  against  purchases  of  stocks  for  European  ac- 
count. The  tone  was  steady  on  Friday.  The  follow- 
ing shows  daily  posted  rates  for  exchange  by  some  of 
the  leading  drawers. 
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The  market  closed  steady  on  Friday  with  rates  for 
actaal  bosinesa  at  4  84^4  84i  for  lon^.  4  86(^4  86i 
for  short  and  4  8«}@4  87  for  cable  transfers.  Com- 
mercial on  banks  4  83i@4  83|  and  documents  for  pay- 
ment 4  82i@4  83i.  Cotton  for  payment  4  82|@4  8:J, 
cotton  for  accepUnce  4  83i@4  83J  and  grain  for  pay- 
ment  4  834^4  83]. 


The  foUoiring  statement  givea  the  week's  morement 
of  money  to  and  from  the  interior  by  New  York  banks. 
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Bullion  in  principal  European  banks  this  week: 

and  navy.  He  even  declared  that,  under  certain  con- 
ditions, he  was  in  favor  of  a  ahipping-subsidy  bill  and 
of  a  bill  to  construct  through  Government  resources 
the  Nicaragua  Canal ;  but  he  concluded  forcibly  by 
declaring  that  he  should  "object  here  if  it  is  proposed 
to  enter  upon  new  lines  of  expenditure  until  they 
have  been  fully  considered  by  the  House  of  Represent- 
atives, and  even  then  unless  there  is  already  upon 
the  statute  book,  or  unless  hand  in  hand  with  the 
legislation  there  goes  upon  the  statute  book,  legisla- 
tion that  will  give  the  money  necessary  to  meet  the 
expenditures." 

We  are  glad  to  see  from  the  official  report  that 
this  statement  of  his  position  by  Mr.  Cannon 
was  greeted  with  applause.  That  it  has  been  thns 
greeted  by  the  intelligent  outside  public  we  have  not 
the  smallest  doubt.  It  has  never  yet  been  our  lot  to 
meet  an  American  citir-cn  who,  when  asked  flatly  as 
to  the  right  or  wrong  of  appropriating  public  money 
in  time  of  peace  in  excess  of  Government  revenue, 
did  not  at  once  express  his  entire  disapproval  of 
the  plan. '  Public  sentiment,  in  short,  is  sane  and 
sound  on  the  que8tioa,and  on  being  moderately  aroused 
by  Mr.  Gannon's  presentation  of  the  facta  and  flgurep, 
it  has  undoubtedly  influenced  the  action  of  Congress, 
This  wo  infer  from  the  defeat,  last  Wednesday, 
of    the    attempt    to    carry    the    Nicaragua    Canal 
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THE  APrROPRI.ATION  QUESTION  AGAIN. 

We  referred  briefly  last  week  to  Mr.  Cannon's 
speech  in  the  House  of  Kepreeentatives  on  February 
9  regarding  pending  plans  for  Government  rxpendi 
ture.  The  full  report  of  these  remarks  and  of  the 
discussion  which  followed  them  have  since  come  to 
hand  in  the  "Congressional  Record."  They  show 
more  forcibly  even  than  the  telegraphic  summary 
that  the  one  purpose  of  Mr.  Cannon  and  of  hisfellow- 
committeemen  was  to  call  a  halt  on  the  blind  appropri- 
ation of  public  money  by  wholesale,  witnout  Hrst 
asking  whether  the  public  income  would  be  sufficient 
to  provide  for  inch  expenditure. 

Mr.  Cannon  was  careful— and  we  think  wisely  so 
under  the  circumstances — to  keep  aloof  from  rriti- 
cism  of  any  of  the  various  proposed  appropriation 
bills  in  themselves.  He  frankly  announced  his  ap- 
proval of  ao  inoreaae  in  th«  personnel  of  the^army 


bill  by  attaching  it  as  a  *'  rider "  to  the  Sundry 
Civil  appropriation  bill.  That  somewhat  unusual  and 
on  principle  very  objectionable  expedient  was  in- 
duced, as  Mr.  Grosvenor,  its  chief  advocate,  bluntly 
annonnced,  by  the  belief  that,  after  the  speech  of 
the  previous  week,  Mr.  Cannon's  appropriation  com- 
mittee would  refuse  consideration  to  the  Nicaragua 
bilL  The  friends  of  the  measure  therefore  under- 
took to  force  it  on  to  the  calendar  by  voting  it  as  an 
amendment  to  a  wholly  different  measure  already 
reported  to  the  House.  The  amendment,  as  thns 
proposed  in  the  committee  of  the  whole,  was  ruled 
out  of  order  by  the  Chairman  ;  an  appeal  was  taken, 
and  in  a  full  vote  the  Chairman's  ruling  was  sustained 
by  a  majority  of  18. 

We  do  not  intend  to  go  into  the  merits  of  the  meas- 
ure thus  defeated.  It  is  certainly  our  opinion  that 
the  bill  in  its  present  form  is  altogether  too  vague, 
that  it  gives  by  far  too  indeflnite  a  power  to  the  ex- 
ecutive branch  of  government,  and  that  its  authors 
have  shown  a  singular  lack  of  clearly  formed  opinion 
as  to  what  the  ultimate  cost  of  the  enterprise  would 
be,  and  as  to  how  the  diplomatic  obstacles  in  its  way 
could  be  overcome.  But  this  is  not  the  point  of  present 
consideration.  We  think  the  action  of  the  House  on 
this  measure  is  both  important  and  reassuring,  because 
it  shows  that  Mr.  Cannon's  warnings  have  not  fallen 
on  deaf  ears.  If,  after  Mr.  Cannon's  plain  statement 
of  the  deflcit  before  the  Treasury  with  only  the  regu- 
lar department  appropriations,  the  House  had  stub- 
bornly insisted  on  pushing  thia  grant  of  1115,000,- 
COO  or  more  upon  the  statute  book,  there  would  have 
been  left  little  encouragement  for  further  conservative 
counsel. 

Mr.  Cannon's  position  is  in  itself  so  simple  that  to 
the  average  mind  it  might  seem  strange  that  any  Con. 
gressman  should  disseut  from  it  and  tha  even  the 
Oanal  bill  s  minority  of  109  could  have  been  induced 
to  ignore  it.  Hat  the  truth  is  that  the  natural  judg- 
ment of  a  very  large  part  of  our  legislators  at  Washing, 
ton  is  perverted,  first  by  a  thoroughly  bad  system 
of  legislative  budgets,  and  then  by  the  very  allnring 
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ide»,  to  which  all  national  legislatarea  are  subject, 
ihat  whatever  happens  in  the  way  of  deficit 
the  Government  will  find  some  way  out  of  it. 
The  mischief  caused  by  our  system  of  revenue 
and  appropriation  bills  we  have  often  discussed  be- 
fore. With  one  committee  framing  plans  for  the 
revenue — often  with  reference  chiefly  to  one  or 
another  economic  theory — and  with  half  a  dozen 
separate  committees  framing  plans  for  appropriations, 
nothinet  but  the  most  remarkable  of  coincidences 
could  bring  out  the  year's  receipts  and  expenditures 
at  equal  or  nearly  equal  totals.  To  run  for  three 
consecutive  years,  as  the  British  Exchequer 
did  not  long  ago,  with  a  difference  of  only 
$3,000,000  between  receipts  and  expenditures  for 
the  entire  period,  is  possible  only  through  Parli- 
ament's scientific  manner  of  dealing  with  the 
budget.  Our  own  hap-hazird  system  finds  its 
natural  results  in  such  convulsive  movements  as 
the  plunge  from  a  surplus  revenue  of  1119,600,000  in 
1888  to  a  deficit  of  $69,800,000  only  six  years  later. 
Such  a  system,  aside  from  its  other  extremely  bad 
results,  cannot  fail  to  encourage  a  happy-go-luciiy 
feeling  in  tlv3  brain  of  every  appropriation  committee- 
man. Absolute  belief  in  the  resources  and  possibil- 
ities of  the  country  is  common  to  every  American ; 
it  is  therefore  again  hardly  surprising  that  the  sup- 
porter of  any  or  all  appropriation  bills  should  trust 
with  almost  childlike  simplicity  to  the  necromancy  of 
the  Ways  and  Means  Committee.  They  somehow 
created  a  surplus  revenue  of  $119,600,000  in  1888 
and  of  $146,500,000  in  1882.  Very  well,  then,  let 
them  do  the  same  thing  again. 

We  believe  that  this  feeling,  instinctive  or  expressed, 
is  absolutely  fatal  to  any  system  of  economical  gov- 
ernment ;  yet  it  seems  to  us  thftt  it  is  perfectly 
inevitable  under  our  present  system  of  construct- 
ing budgets.  What,  for  instance,  could  be  more 
absurdly  naive  than  the  action  of  the  Fifty-sec 
ond  Congress?  A  public  deficit  was  in  sight  in  1892, 
and  the  House  had  publicly  recorded  its  pur- 
pose of  being,- frugal  with  appropriations.  Its  com- 
mittees accordingly  cut  down  naval  appropriations 
$9,000,000  and  the  fortifications  allowances  $3,000,- 
000.  This  done  Congress  promptly  proceeded  to 
add  $8,000,000  to  the  River  and  Harbor  appropriations 
of  the  preceding  Congress  and  $80,000,000  to  the 
allowances  for  pensions.  We  can  hardly  doubt  that, 
with  the  existing  system,  the  same  thing  would  be 
done  again  under  similar  circumstances. 

Mr.  Cannon  has,  we  think,  grasped  the  true  con- 
ception of  the  legislator's  duty  in  these  matters.  The 
reason  why  Great  Britain's  public  revenue  and  ex- 
penditure so  nearly  balance,  year  after  year,  is,  first, 
because  the  exchequer  authorities  never  dare  to  pro- 
pose a  new  or  increased  expenditure  until  they  are 
able  simultaneously  to  propose  the  means  for  meeting 
it;  and,  seond,  because  Parliament  instantly  takes 
these  items  of  expenditure  in  hand,  not  in  a 
spirit  of  thoughtless  enthusiasm  and  liberality,  but 
as  the  jealous  guardian  of  the  people's  rights  in  the 
matter  of  taxation.  A  speech  like  that  of  Mr.  Can- 
non might  readily  be  heard  from  the  front  benches  of 
Parliament  when  Sir  William  Harcourt  or  Sir  Michael 
Hicks-Beach  had  submitted  his  budget  of  proposals 
for  annual  revenue  and  expenditure.  Oaly— and  the 
contrast  here  is  extraordinary — such  a  speech  at  West  ■ 
minster  would  be  the  warning  addressed  by  the  Legis- 
lature to  the  Exchequer.    At  Washington  it  is  the 


warning  addressed,  in  behalf  of  the  Treasury,  to  the 
Legislature  itself. 

The  speech  of  last  week  was  very  clear  in  showing 
that  if  the  pending  extraordinary  appropriaiions  were 
to  be  endorsed  by  Congress,  the  Government  would  be 
forced  again  into  the  loan  market  by  the  middle  of 
next  year.  His  warning,  as  we  have  seen,  has  already 
had  salutary  results;  but  we  think  he  might  have  gone  a 
step  further  in  outlining  the  more  remote  dangers  of 
such  hap- hazard  appropriations.  We  are  not  sure  that 
the  results  of  last  year's  $200,000,000  loan  operation  are 
of  themselves  free  from  serious  danger  as  a  precedent. 
The  public  credit  in  the  eyes  of  the  present  generation 
of  legislators  is  as  much  a  Philosopher's  Stone  or  a  Por- 
tunatus  Purse  as  government  paper  money  was  to  a  for- 
mer generation.  Taxation  to  meet  the  interest  on  public 
debt  is  felt  so  slowly  and  so  indirectly  by  the  taxpayer 
that  it  is  very  easy  for  a  perplexed  finance  minister  or 
for  a  legislature  fearful  of  its  constituents  to  resort  to 
Lombard  Street  instead  of  addiug  a  fraction  to  the 
tax  on  property  or  trade.  If  the  already  overbur- 
dened tax  payers  of  Continental  Europe  were  induced 
to  yield  submissively  to  the  enormous  pile  of  public 
debt  heaped  up  to  pay  for  the  standing  armaments,  is 
it  too  much  to  say  that  danger  lies  ahead  in  the  same 
direction  for  the  much  less  oppressed  tax  payers  of 
the  United  States. 

The  citizen  certainly  does  not  feel  the  individua 
pressure  of  the  interest  on  $200,000,000  as  he 
would  have  felt  the  same  sum  raised  by  heavier 
taxes  on  his  daily  comforts  and  conveni- 
ences. Tie  will  not  feel  it  until  the  load  of  cur- 
rent liabilities,  remorselessly  heaped  on  the  shoul- 
ders of  coming  generations,  has  grown  to  proportions 
so  enormous  as  to  be  almost  unbearable,  and  then,  aa 
the  recent  history  of  Europe  shows,  it  is  too  late  to 
retrace  the  steps  already  taken.  We  believe  that  such 
sound  and  Tigorous  protests  as  those  of  Mr.  Cannon 
and  Mr.  Dockery,  sustained  as  these  have  been  by  a 
healthy  public  opinion,  are  the  best  assurance  that 
our  own  Government  will  not  follow  blindly  in  the 
path  of  the  mortsaged  States  of  Europe. 


GROWING  MAGNTTUDE  OP  TRUST 
COMPANIES. 

We  have  several  times  in  recent  years  taken  occa- 
sion to  refer  to  the  marvelous  growth  and  expansion 
of  the  trust  companies  of  this  State.  But  as  each 
succeeding  semi-annual  return  appears  and  the  same 
feature  is  observed,  still  further  emphasized,  the  de- 
velopment becomes  additionally  siguificant  and  im- 
portant and  invested  with  a  new  degree  of  interest. 
The  statistics  for  Jaauary  1  1899  have  recently  been 
compiled  by  the  State  Superintendent  of  Banking, 
and  they  show  that  the  upward  movement  has  not  yet 
been  arrested,  but  on  the  contrary  seems  to  be  sain- 
ing in  force  and  extent. 

It  miy  be  said  that  no  characteristic  of  the  recent 
past  has  been  more  noteworthy  than  the  striking  way 
in  which  the  business  aud  operations  of  financial  in- 
stitutions of  all  kinds  have  been  growing  daring  the 
last  few  years.  The  deposits  of  our  New  York  Clear- 
ing House  institutions  are  rapidly  approaching  the 
nine-hundred-million  mark,  having  been  reported 
last  Saturday  at  $888,059,100.  To  indicate  how  great 
the  expansion  has  been  within  a  short  period  of  time, 
it  is  only  necessary  to  say  that  the  previous  Dejember 
the  800  million  mark  was  reached  for  the   first   time. 
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that  in  Jaaaarj  a  year  ago  the  700  million  mark  was 
first  attained,  and  that  never  previous  to  July  1897 
had  the  total  been  as  high  as  600  million  dollars.  In 
the  same  way  a  telegraphic  dispatch  f  torn  Albany  has 
this  week  brought  to  notice  the  fact  that  the  resources 
of  the  savings  banks  of  this  State  now  aggregate  con- 
siderably over  nine  hundred  million  dollars,  the  of- 
dcially  reported  toUl  being  1923,420,861. 

These  latter  gains,  however,  may  be  taken  to  reflect 
simply  the  expansion  of  the  country  itself,  the  Clear- 
ing House  banks  [showing  ^in  their  rising  volume  of 
deposits  our  widening  trade  and  the  country's  growth 
in  wealth  and  financial  importance,  and  the  savings 
banks  showing  in  their  added  reaources  the  new  ac- 
cumulations and  savings  which  are  the  natural  con- 
comitant of  such  conditions.  The  increase  in  the 
trust  companies,  on  the  other  hand,  represents  the 
rise  and  development  of  a  distinct  class  of  financial 
institutions,  and  one  which  in  its  business  and  opera- 
tions embodies  soma  of  the  features  of  both  the  other 
classes  of  institutions — that  is,  oombiaes  the  char- 
acteristies  of  banks  of  loan  and  depoait  with  those  of 
institutions  for  the  care-taking  and  employment  of  the 
savings  and  fuvds  of  thoM  who  are  unable  or  do  not 
care  to  invest  for  themselves.  In  this  sense  the  trust 
companirs  may  be  said  to  trench  on  the  domain  of  the 
other  concerns.  \everthele«,  in  many  ways  they 
occupy  a  separate  and  distinct  field,  and  perform 
various  functions  which  are  peculiarly  their  own. 

The  gain  established  by  the  trust  companies  during 
the  laat  twelve  months  has  been  more  noteworthy 
than  that  for  any  preceding  similar  period  since  these 
inatitntions  have  come  into  prominenoe.  And  if  we 
take  the  addition  for  these  twelve  moutha  and  com- 
bine it  with  the  addition  for  the  twelve  months  pre- 
ceding, we  find  a  degree  of  growth  which  is  as  striking 
and  noteworthy  as  any  of  the  phenomena  for  which 
the  financial  development  of  the  last  two  years  has 
been  so  distinguished.  In  an  article  in  our  issue  of 
AngnstG  1898  we  indicated  how  these  institutions  have 
been  multiplying  in  number;  we  shall  not  undertake 
to  go  into  this  phase  of  the  question  to-day.  but  shall 
deal  only  with  the  aggregate  results  comprising  the 
whole  body  of  institutions. 

The  fact  which  stands  out  most  conspicuously  is 
that  the  trust  companies  of  this  State  in  1898  added 
9(4  million  dollars  to  the  resources  under  their  con- 
trol, after  an  addition  in  1897  of  87  m  llion  dollars, 
making  for  the  two  years  an  increase  of  182^  million 
dollars.  Stated  in  another  way,  between  January  I 
1897  and  .January  I  1809  the  aggregate  resources 
rote  from  (roughly)  396|  million  dollars  to  579^  mil- 
lion doUan.  It  will  be  seen  that  the  increase  for  the 
two  yean  has  been  not  far  from  ^C  per  cent  If  we 
go  a  little  further  back,  we  find  that  on  January  1 
1891  the  resources  aggregated  only  1280,688,769,  as 
against  the  present  toUl  of  •.579,205,443.  Here  is  the 
yearly  record  between  these  two  dates. 
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Of  course  the  growth  in  deposits  has  been  no  leas 
striking,  for  the  deposits  constitute  the  main  item  in 
the  resources.  They  furnish  a  more  direct  measure  of 
the  increasing  extent  to  which  the  trust  companies 
are  being  used  by  the  public.  The  deposits  were 
added  to  in  the  sum  of  almost  84  million  dollars  in 
1898,  after  an  addition  in  1897  of  78  million  dollars. 


making  the  increment  for  the  twenty-four  months  not 
far  from  162  million  dollars,  or  about  53  per  cent. 
The  total  now  stands  at  1467,184,258,  against  only 
•305,354,637  January  1  1897,  and  but  «211, 330,075 
January  1  1891.  Lest  it  may  be  supposed  that  this  re* 
fleets  the  addition  entirely  of  new  companies  to  the  list, 
rather  than  the  growth  of  the  business  of  the  old  com- 
panies, we  will  say  that  it  is  the  old  and  long  established 
institutions  that  are  especially  conspicuous  in  this  re- 
spect. In  our  IxvBSTORs'  Supplement  for  January  25 
(  pages  165  to  168  ),  we  published  the  returns  for  all 
the  companies  in  Xew  York  City  and  Brooklyn,  and 
comparing  these  with  those  for  two  years  ago  the  de- 
velopment made  in  the  interval  becomes  strikingly 
apparent.  In  this  period  the  Farmers'  Loan  &  Trust 
Company  has  extended  its  deposit  line  from  •28,351, - 
589  to  »44,875,058,  the  Central  Trust  Company  from 
*25,240,766  to  $46,978,281,  the  Guaranty  Trust  Oom> 
pany  from  $11,998,162  to  •22,614,428,  the  Mercantile 
Trust  from  •29,791,653  to  •38,394.667,  the  Metro- 
poliUn  Trust  from  •8,693,804  to  •15,696,706,  the 
Union  Trust  from  •31,766,333  to  •36,859,173,  and  the 
United  SUtes  Trust  from  •35,970,129  to  •44,684,041. 
The  following  gives  the  aggregates  for  all  the  com- 
paniee  in  the  State  on  the  first  of  January  of  the  last 
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With  reference  to  the  investments,  collateral  loans 
have  always  been  a  favorite  form  with  the  trust  com- 
I>anies,  and  hence  it  is  not  surprising  to  find  a  further 
very  decided  expansion  in  that  item.  The  companiea 
had  283  millions  of  money  out  in  this  way  on  January 
1  1899  (nearly  50  per  cent  ot  their  entire  asnets), 
against  230  million  January  1  1898  and  169  million 
January  1  1897.  .\fter  1893  the  item  stopped  grow- 
ing for  a  time,  and  even  showed  a  retrograde  move- 
ment (reflecting  in  this  the  decline  in  Stock  Exchange 
speculation  and  also  the  disinclination  of  the  com- 
panies to  loan  at  the  high  prices  for  stocks  ruling  at 
that  time),  but  since  then  there  has  been  a  steady 
increase,  year  by  year,  at  firat  slow  but  latterly  at  an 
aceelerating  pace, as  maybe  noted  from  the  subjoined 
figures. 
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The  companies  of  course  also  keep  adding  to  their 
so-called  "stock  inveslmcnts,''  but  in  a  much  more 
moderate  way.  The  aggregate  of  money  so  placed 
now  is  •136,561,066,  against  •113,526,798  a  year  ago 
and  •101,983,600  two  yean  ago. 
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One  item  haa  undergone  noteworthy  contraction  dur- 
ing the  last  six  months.  We  refer  to  the  loans  on 
penonal  security.  This  did  not  form  a  heavy  pro- 
portion of  the  total  investments  even  when  the  item 
was  at  its  highest,  but  it  attracted  attention 
because  it  had  been  growing  larger  by  degrees 
and  also  because  the  bulk  of  the  loaning  in  this  way 
has  been  done  by  a  few  larse  institutions.  The 
amount  now  is  •29,930,376,  against  •31,183,292  in 
1898  and  •25,788,188  in  1897.  But  last  July  the 
toUl  was  •39,150,212.     The  New  York   Life  Insur- 
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ance  &  Trust  Company  is  now  carrying  only  $5,- 
537,808  of  such  loans  against  19,592,184  last  July, 
the  United  States  Trust  Company  110,229,718,  agiinst 
#12,333,663,  the  Farmers'  Loan  &  Trust  Company 
but  f  73,000  against  $2,387,000,  the  New  York  Security 
&  Trust  11,834,663  against  12,569,854,  and  several  of 
the  other  institutions  also  show  marked  redactions 
during  the  six  months.  We  annex  the  following 
yearly  comparison. 

LOAKS  OH  rEBSONAL   8BCDRITV  BT  TRUST  COMPAMIES. 


Jan.  1,1899 $29,930,375 

Jan.  1, 1898 31.183,292 

Jan.  1,1897 25.7'<8.l8!i 

Jan.  1,1896 29,<69,70i 

Jan.  1,1895 22,791,215 


Jan.  1, 1894 $22,636,957 

J»n.  1,  1893 19,698,925 

Jan.  1,1892 17,210,145 

Jan.  1, 1891 9,755,613 


The  companies  still  hold  a  considerable  portion  of 
their  assets  uninvested  in  the  shape  of  cash  in  their 
own  vaults,  or  on  deposit  with  the  banks,  but  at  least 
the  situation  in  this  particular  has  improved  during 
the  six  months.  Last  July  the  cash  holdings  were 
♦87,544,519,  now  they  have  been  reduced  to  $71,734,- 
620,  at  which  figure,  however,  they  compare  with 
$55,034,451  January  1  1898.  Back  in  1894,  with  a 
much  smaller  total  of  resources  to  invest,  the  cash 
amounted  to  $74,365,761. 

CA8H  ON  HAND  AND  ON  DCF08IT. 

Jan.  1, 189ft, $71,734,620 

Jan.  1,189?. 55,034,451 

Jan.  1,1897 64,642,344 

Jan.  1,1896 50,804,137 

Jan.  1,1895 61,206,703 

The  trust  companies  do  not  put  much  of  their  funds 
out  on  bond  and  mortgage  on  real  estate,  and  this 
item  calls  for  little  comment.  The  changes  are  sim- 
ply in  the  nature  of  small  additions  from  year  to  year, 
as  aggregate  resources  keep  rising. 

HOLDINGS  OF  BONDS  AND  MORTOAGES. 


Jan.  1, 1894 $74,365,761 

Jan.  1,  1893 35,0S3,0I6 

Jan.  1,1892 33,93^,847 

Jan.  1,1891 26,564,978 


Jan.  1,1899 $34,855,023 

Jan.  1,189-1 32,«24,99.'J 

Jan.  1,1897 28,692,428 

Jan.  1,1896 25,114.077 

Jan.  1,1895 21,569,504 


Jan.  1,  1894 $17,4'51,674 

Jun.  1,  1893 15,062.290 

Jan.  1,  1892 13,373,463 

Jan.  1, 1891 17,537,008 


BIGHT   OF   CONGRESS    TO    VALIDATE 
ILLEGAL  TERRITORIAL  BONDS. 

The  U.  S,  Supreme  Court  last  month  decided  a  case 
involving  the  question  whether  Congress  can  legalize 
Territorial  bonds  which  the  Court  had  previously  de- 
clared invalid  because  not  in  consonance  with  the 
requirements  of  the  statute  regulating  the  debt  issues 
of  Territories.  As  might  be  expected,  the  Court 
answers  the  question  in  the  affirmative.  The  facts 
are  somewhat  interesting. 

The  case  was  that  of  Utter  et.  al.,  vs.  Franklin  et. 
al.  The  plaintiffs,  as  the  owners  of  bands  issued  by 
the  County  of  Pima,  in  the  territory  of  Arizona,  in 
aid  of  the  Arizona  Narrow -Gauge  Railroad  Company, 
sought  to  compel  the  Gjvernor,  AiiditorandSacretary, 
constituting  the  Loan  Commissioners,  to  issue  refund- 
ing bonds  in  exchange  for  the  railroad  bonds.  lu  this 
effort  the  plaintiffs  failed,  it  being  contended  on  be- 
half of  the  Lian  Oommisiioners  that  the  bonds  in 
qaestion  had  been  declared,  both  by  the  Supreme 
Court  of  the  Territory  and  the  U.  S.  Supreme  Court, 
to  be  void.  Their  petition  having  been  denied  by  the 
Arizona  Supreme  Court,  the  plaintiffs  carried  the  case 
to  the  U.  S.  Supreme  Court. 

It  appears  that  the  bonds  on  which  the  suit  was 
brought  had  been  declared  invalid  by  the  U.  S. 
Supreme  Court  in  the  cise  of  Lowis  vs.  Pima  County 
(165  U.  S.  64,  15  S  ip.  Ct.  22),  upon  the  ground  that 
bonds  issued  in  aid  of  railways  could  not  be  considered 
debts  or  obligations  "necessary  to  the  administration 
of  the  internal  affairs"  of  the  county  within  the 
meaning  of  the  Act  of  June  8  1878.  Subsequently, 
however,  various  other  acts  were  passed  both  by  the 


Territorial  Legislature  and  by  Congress,  creating 
Loan  Commissioners,  and  providing  for  the  fund- 
ing and  payment  of  the  indebtedness  existing 
and  outstanding  on  the  31st  day  of  December  1890 
of  the  Territory,  and  of  the  counties,  municipalities  and 
school  districts  within  the  same.  Finally  in  1895 
(doubts  being  felt  as  to  the  adequacy  of  this  legislation) 
the  Territorial  Legislature  adopted  a  memorial  to  Con- 
gress to  the  effect  that  under  various  acts  of  the 
assembly  the  counties  were  authorized  to,  and  did, 
issue  railroad  aid  bonds,  which  were  sold  in  the 
open  market  at  their  face  value  and  were  then 
held  at  home  and  abroad  by  bona  fide  purchasers; 
that  the  validity  of  these  boads,  though  queitioned, 
was  acknowledged  by  the  payment  of  interest  thereon; 
that  a  repudiation  of  the  same  would  work  a  great 
hardship  to  the  holders,  and  affect  the  credit  of  the 
Territory;  and  therefore  the  General  Assembly  urged 
upon  Congress  the  propriety  of  passing  such  carattve 
legislation  as  would  protect  the  holders  of  all  bonds 
issued  under  authority  of  its  acts,  the  validity  of 
which  had  been  acknowledged,  and  relieve  the  people 
from  the  disastrous  effects  of  repudiation. 

In  compliance  with  this  memorial  Congress  on 
June  6  1896  passed  a  new  Act  amending  and  extend- 
ing the  provisions  if  previous  acts  so  as  so  accomplish 
the  end  sought.  Justice  Brown,  who  delivered  the 
opinion  of  the  Court,  said  that  in  construing  the  Act 
of  Congress  the  memorial  might  properly  be  con- 
sidered as  bearing  upon  the  intention  of  Congress 
and  the  exigencies  the  Act  was  designed  to  meet. 
Aside  from  this,  however,  the  language  of  the  Act  of 
Congress  was  plain  enough.  Its  evident  purpose  was, 
Justice  Brown  declares,  to  authorize  the  fund- 
ing of  all  outstanding  bonds  of  the  Territory 
and  its  municipalities  which  had  been  authorized  by 
legislative  enactments,  whether  lawful  or  not,  pro- 
vided such  bonds  had  been  "sold  or  exchanged  in 
good  faith  and  in  compliance  with  the  terms  of  the 
Acts  of  the  Legislature  by  which  they  were  author- 
ized," The  second  section  deals  with  the  original 
bonds  which  had  not  been  theretofore  funded,  and 
provides  that  all  such  as  had  been  theretofore  issued 
under  the  authority  of  the  Legislature,  and  which  by 
the  first  section  were  authorized  to  be  funded,  should 
be  confirmed,  approved  and  validated,  and  might  be 
funded  until  January  1  1897, 

The  Court  declares  it  was  within  the  power  of  Con- 
gress to  validate  these  bonds.  Their  only  defect  was 
that  they  had  been  issued  in  excess  of  the  powers 
conferred  upon  the  Territorial  municipalities  by  the 
act  of  June  8  1878.  There  was  nothing  at  that 
time,  says  the  Cjurt,  to  have  prevented  Congress 
from  authorizing  such  municipalities  to  issue  bonds  in 
aid  of  railways,  and  that  which  Congress  could  have 
originally  authorized  it  might  subsequently  confirm  and 
ratify.  The  Court,  he  asserted,  has  repeatedly  held 
that  Congress  has  full  legislative  power  over  the  Ter- 
ritories— as  full  as  that  which  a  State  legislature  has 
over  its  municipal  corporations.  Curative  statutes  of 
this  kind,  it  is  pointed  out,  are  by  no  means  unknown 
in  Federal  or  State  legislation.  Thus  in  National  Bank 
vs.  Yankton  County,  the  Court  sustained  an  Act  of 
Congress  nullifying  a  legislative  act  of  the  Territory 
of  Dakota  authorizing  the  issue  of  railway  bonds,  but 
validating  action  theretofore  taken  by  the  county 
voting  subscription  to  a  certain  railroad  company, 
holding  it  to  be  "equivalent  to  a  direct  grant  of  power 
by  Congress  to  the.oounty  to  issue  the  bonds  in  dispute.' 
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In  Thompson  vs.  Perrine  (103  U.  S.  S06),  an  act  of  the 
State  of  New  York,  ratifying  and  confirming  the 
action  of  Commisaionera  in  issuing  similar  bonds,  was 
susteined.  In  Read  vs  I'latUmouth  (107  U.  S.  56S,  2 
Snp.  Ct.  208)  a  like  ruling  was  made  with  regard  to 
an  act  of  the  Ijegislature  of  Nebraska  validating  an 
issue  of  bonds  by  the  city  of  Flattsmonth  for  the  pur- 
pose of  raising  money  to  construct  a  high-school 
building. 

The  fact  that  the  Court  had  held  the  original 
Pima  County  bonds  invalid  does  not  affect  the  ques- 
tion, the  Court  says.  They  were  invalid  because 
there  was  no  power  to  issue  then.  They  were  made 
valid  by  such  power  being  subsequently  given,  and 
it  makes  no  possible  difference  that  they  had  been 
declared  to  be  void  under  the  power  originally  given. 
The  judgment  in  that  case  was  tm  luljuilirala  only 
of  the  issues  then  presented,  of  the  facts  as  they  then 
appeared,  and  of  the  legislation  then  existiDg. 

Summing  up,  the  Conrt  decides:  (1)  Where  railroad 
aid  bonds  of  a  municipality  in  a  Territory  are  void 
becaase  issued  in  violation  of  the  .\ct  of  June  8  1878, 
limiting  the  power  of  municipalities  to  incur  debts  or 
obligations  necessary  to  the  administration  of  their 
internal  affairs.  Congress  may  subsequently  validate 
such  bonds  by  providing  for  their  funding,  when  at 
the  passage  of  such  restrictive  act  there  was  nothing 
to  prevent  Congress  from  authorizing  the  issuance  of 
snch  bonds.  (2)  The  fact  that  bonds  of  a  munici- 
pality in  a  Territory  have  been  adjudged  void  because 
there  was  no  power  to  issue  them  is  immaterial 
when  tb«y  have  been  subsequently  made  valid  by  an 
Act  of  Congress  giving  such  power.  (3).  The  Act  of 
June  8  1896,  authorizing  the  funding  of  all  outstand- 
ing bonds  of  the  Territory  of  .\rizona  and  its  muni- 
cipalities therefore  authorized  by  legislative  enact- 
ments of  the  Territory,  was  not  intended  to  be  con- 
fined merely  to  the  outstanding  legal  indebtedness  of 
such  municipalities,  but  was  intended  to  apply  to 
bonds  issued  undei  authority  of  the  Legislature,  and 
purporting  on  their  face  to  be  legal  obligations  of  a 
municipality,  whether  in  fact  legal  or  not. 
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THE  TEXAS  AMI-Tiil  ST  LA  W. 
The  following  letter  from  the   President  of   the 
Southern  Manufacturing  Company  explains  itself. 

RicBMCXD,  Va..  Feb.  lOtb.  18M. 
To  thf.  Editor.  Comnereiat  ami  Ftnaneial  Chronielt: — 

I  have  read  with  much  Interest  the  oommnnication  of  Mr. 
Robt.  B.  Lflckett  in  yonr  iwne  of  the  4tb  lost,  on  the  inaag- 
nral  address  of  Oovemor  Sajers  o(  Texas.  Somewhere  else 
I  had  read  extracts  from  this  aiMreas  and  was  strongly  im- 
pressed with  its  breadth  of  view  and  sound  eoaoomic  fent- 
OTM.  If  the  Qovemor's  administration  be  conducted  In 
taannoajr  witn  tlie  lines  laid  down  in  these  extracts  from  his 
iaaoguial,  the  p>ople  of  Texas  are  to  be  cooKratnlated. 
Thos  safe-guarded,  OQtaide  capital  will  flow  intotbe  8tateaod 
the  magnificent  resources  of  that  wonderfully  favored  com- 
monwealth will  be  adequately  developed.  Capital,  however. 
Is  asBsitive  and  past  legislation  in  Texas  has  been  accepted 
■B  a  crystalll ss tioa  of  a  sentiment  strongly  antagonistic  to  it 
I  believe  that  the  aati-tmst  law  of  that  SUte  has  done  it 
antofd  Mrm— and,  so  far  as  I  can  lean,  has  aacnred  no 
single  compensating  beneflt.  It  is  to  be  hoped  that  Oovemor 
Saysn,  whose  views  on  eoooomic  questions,  so  far  as  I  know 
thsm,  appear  to  be  absohitelj  sennd,  will  use  his  iofluence 
to  sseore  a  repeal  of  this  so  calkd  anti  trust  law,  which,  as 
it  exists,  I  believe  to  be  a  Stan '  ing  menace  to  capital,  and, 
most  likely.  Is  responsible  for  the  investment  of  many  dollars 
elsewhere,  and  ia  less  favored  ssctions.  I  mean  leas  favored 
hf  Nators,  bat  more  favored  by  the  laws.  Snch  is  the  power 
jI  Isgtslatton  over  investment  that  capiUlisU  prefer  fields 


/«»«  rich,  protected  by  la'cx  that  give  a  sense  of  security  to 
investments  and  operations — to  fields  of  limitless  natural  at- 
tractioDS  not  so  prote::ted.  It  may  be  claimed  that  the  anti- 
tmst  law  of  the  State  is  actually  no  menace  to  capital.  Even 
if  such  contention  could  be  sustained  by  argument,  the  faot 
remains  that  capital  regards  it  as  a  menace,  and  believes  it 
to  be  fcunded  on  a  hostile  public  sentiment  to  people  who 
have  money  to  invest. 

I  sympathize  with  what  I  take  to  be  Mr.  Lockett's  purpose 
—  viz.,  to  reassure  capital  on  all  these  points — and  the  quo- 
tations from  the  Governor's  inaugural,  showing  safe  and 
healthy  views,  are  well  timed.  I  think  his  well- written  arti- 
cle will  do  good— so  far  as  it  goes.  But  if  practical  re- 
sult* are  (o  follow  it  must  be  shown  how  far  thece  sound 
views  will  prevail  to  wipe  out  legislation  deemed  hostile 
to  capital  and  to  shspe  future  legislation  in  harmony  with 
them. 

I  am  snre  that  the  investment  world  would  be  encouraged 
to  look  favorably  toward  Texas  if  it  were  known  that  Oov- 
emor Sayers  disapproved  of  the  antitrust  law  of  that  State 
and  that  his  influence  wonid  be  used  to  have  it  repealed.  Its 
repeal  would  be  hailed  as  convincing  evidence  that  public 
sentiment  had  assumed  a  safer  and  more  inviting  attitude 
towards  ci^ital.  The  sound  views  of  the  QoverUor  must  find 
expression  in  legislation  to  produce  their  legitimate  fruit. 
Ooe  snch  act  as  the  repeal  of  the  anti-trust  law  would  attract 
more  attention  and  more  capital,  too,  than  all  the  inaugural 
addresses  that  could  be  penned,  though  they  bristled  with  a 
rcientific  form  of  statement  of  accepted  truths  in  political 
economy.  I  am  a  sincere  well  wither  of  Texas.  I  know 
many  of  the  people  there,  and  would  rejoice  with  her  citi- 
zens at  any  good  fortune  that  might  come  to  their  State.  I 
believe  that  the  foremost  men  there  realize  that  the  develop- 
ment of  the  unrivalled  resources  of  Texas  has  been  retarded 
and  hindered  by  legislation  deemed  by  the  owners  of  capital 
as  hostile  to  it.  Possibly  Mr.  Lockett  can  state  the  Oover- 
nor's  position  with  respect  to  the  specific  statute  named— and, 
what  is  more  to  the  point,  can  give  some  information  touch- 
ing the  projects  for  a  repeal  of  the  law. 
Very  respectfully, 

B.  O.  LnoB,  Jr. 

FAILURES    BY    BRASCfTES    OF    TRADB. 
We  take   from   Dan's  Review   the    following   statement 
showing  the  fallnrea  in  the  United  States  by  branches  of 
trade  for  the  month  of  January  in  each  of  the  last  thre» 
years. 
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THE  NEW  YORK  MONEY  MARKET  FOR  SEVEN  YEARS. 

We  have  compiled  in  a  convenient  form,  from  our  own  j carnal  and  from  the  books  of  money  brokers, 
•nd  give  on  the  pages  which  follow,  a  comprehensive  record  of  all  departments  of  the  New  York  money 
market  for  the  last  seven  years.  This  is  the  only  attempt  ever  made  to  preserve  that  department  of  busi- 
ness affairs  in  a  shape  fitted  for  ready  reference.  The  publication  of  the  statements  in  the  present  form  was 
begun  by  us  three  years  ago,  and  the  comparison  was  extended  back  so  as  to  cover  a  number  of  past  years. 
We  now  bring  the  data  down  to  the  end  of  1898. 

The  tables  require  but  little  explanation.  As  will  be  noticed,  we  first  give  the  call  loan  branch  of  the 
market — that  is,  the  range  at  the  Stock  Exchange  for  each  week,  the  week's  average  rate,  and  the  minimum 
rate  at  banks  and  trust  companies.  Following  this  we  give  time  money  ;  under  that  head  we  report  separately 
transactions  at  30  days,  60  days,  90  days,  and  four,  five,  six  and  seven  months — all  representing  choice  col- 
lateral. Finally,  the  rates  for  commercial  paper  are  presented  :  first,  double-name  paper,  known  as  60  to 
90- day  endorsed  bills  receivable,  and  then  single-name  paper,  divided  into  two  classes.  A  complete  monthly 
review  of  the  money  market  during  1898  was  furnished  in  the  Chronicle  of  January  7  1899,  pages  7  to  15, 
but  as  a  matter  of  convenience  we  annex  here  a  brief  reference  to  the  situation  each  month. 

JANUARY.— After  6  per  cent  on  call  temporarily  reached  on  Monday,  January  3,  the  market  again  developed  ease. 
The  Union  Pacific  Reorganization  Committee  made  its  final  payment  ($8,538,401)  to  the  Government.  Deposits 
of  Clearing  House  banks  for  first  time  reach  700  millions.  FEBRUARY.— The  Maine  disaster  affects  both  call 
loan  rates  and  time  loans  the  latter  part  of  month.  The  banks  lost  heavily  in  reserves.  MARCH. — Large 
gold  imports  prevent  serious  disturbances  notwithstanding  Cuban  developments  become  serious.  Heavy- 
contraction  in  both  loans  and  deposits.  APRIL. — War  breaks  out  between  the  United  States  and  Spain.  Further 
contraction  in  loans  and  deposits.  Call  loans  easy.  Time  money  unsettled.  MAY.— Fears  of  derangement  dissipated. 
JUNE.— Continued  ease.  Subscriptions  to  the  new  $200,000,000  Government  loan  without  influence.  JULY.— Market 
still  unaffected  by  the  payments  on  account  of  the  new  loan.  AUGUST. — Government  bond  payments  and  increased 
speculation  on  Stock  Exchange  cause  a  hardening  in  money.  SEPTEMBER.— Demand  from  the  interior  and  heavy 
absorption  of  cash  by  the  Treasury  cause  a  sharp  drain  on  the  surplus  reserve  of  the  banks;  relief  the  latter  part  of  the 
month  through  gold  imports  and  release  of  cash  by  Treasury.     OCTOBER.— Renewed  ease;    Government  increases 

deposits  in  depositary  banks.     NOVEMBER. Reviving  trade   and    increasing   speculation  cause  slight  hardening- 

DECEMBER.— Trifling  flurries  in  call  money  caused  by  approaching  January  settlements.  Clearing  House  deposits  exceed 
800  million  dollars,  and  loans  cross  700  million  dollars,  for  the  first  time  in  the  history  of  the  Clearing  House. 
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93  ... 

9    -9«, 

as 

^ 

8    - 

8S- 

8S- 

4     - 

4    — 

4    -4S1S-5     i»    -9S 

.... 

23 

30.... 

l>»-9>( 

J 

3»t- 

<— ' 

9S- 

3    - 

3S- 

8S-4 

MS-4 

■^ 

3S-4 

4    -4S4S-a 

.  ..* 

30 

HoTMibn 

6.... 

l>*-9ii 

3    -9S 

_ 

2S- 

3    — 

3    - 

»«r-4 

3S-4 

— 

3S-4 

4    — (S4S-9 

....VoTember    6 

18.... 

t%-3 

1% 

•i    -9S  9S- 

9S- 

3    - 

3S- 

SS- 

3S- 

*— 

8S- 

»S— tS4S-5 

.*. 

18 

90.... 

l«t-2 

IS 

I2    -2V  2S- 

9S- 

3    - 

3    — 

S   - 

8S- 

3S- 

18S- 

3S-IS4S-5 

.... 

80 

ST.... 

iJc3 

IS 

!"»--    , 

_ 

2S- 

3    - 

8    - 

8    — 

3    - 

.3S- 

,8    - 

3    -3S4    — «S 

, 

87 

OMcabai 

4.... 

1^ 

lV-2      2S- 

3S- 

9S- 

3    — 

\z 

8«»- 

8S- 

<t    - 

8*1—4     4    -6 

....Oeeember    4 

11.... 

i<*-« 

1% 

IS-2      2S- 

9S- 

8    - 

3    — 

8    - 

3S- 

3    -SS 

as-4S4S-ftSI.... 

11 

19... 

9  —4 

8S 

3    -         3 

■^ 

3S-4 

3S-4 

4    — 

4   - 

4    - 

3S- 

SS-4S4S-flS 

>••■ 

IH 

9ft.... 

9  -««• 

3S 

3     -ft     ,8 

.^ 

S"*- 

4    - 

4    — 

4    - 

4    - 

.- 

3S-4 

4    -4%4S-5k 

2ft 

31  . 

2  -ih 

3S 

3    —t 

'SV- 

3S— 4 

3S— « 

3S-4 

8S-4 

SS-4 

- 

»<»-4 

4    -ft 

ft   —w 

31 

*  Tbe  lower  rate  wa*  at  lni>l  rnnipaatea;  l>ai>k*.  ar>-«  illnc  !••  u.-rirnK-iit.  AM  mx,  virept  la  frw  iDstaiif**..  lend  at  lea*  tbao  2  per  cent. 
MONEY    MARKET    AT    NEW    TOBK-RATES    IN    ISM. 


!••«. 


CALL  LOAMS. 


TtMM  LOAKM. 


OOMMMROUL  PAPER. 


At 


At     I       80 


R»dinj 


Jan.  4 
11 
\-% 

aa 

Feb.      1 

H 

la. 

99. 

99. 

Hch.  7. 
14 
21 
28. 

Apr.  4 
11 
1§ 

2a 

May     2 

9 
16 
28 
80 
Jane  6 
13 
20 

n 

Joly  4 
11 
18 
2S 
1 


99 

99 
ft 
13 
19 
36 

Oct.  3 
10 
17 
94 
81 

■•T.  7 
II 
21 


Ilee.      6    I 

^12  m 

•   19    IV 


t    -« 

2  -* 

3  — «S 
3     -6 

2i»-8 
2S-7 

i  -ft 

3    -4 

3    -«S. 

«s— ts 

8  -»S 
2  -4S 
8       4 

2S-as 

2'      ' 

2 

2    -4 

2S-3', 

2    -2S 

lS-2 

I>»-2 

lS-2 

2    -3 

IS-U 

2    —4 

1  -2 
li»-3 
lS-3 
IS-2S 
lS-6 

2  -<* 

3  - 
3 


-H 


90 


r»mr       r,m         ma 


MamUu.  Hotukt, 


JCmO*. 


4 

4  - 
8  - 


3  6 
4S  « 

4  6- 
4  6  — 
4S  6  - 

4  a  -« 
as  '4  - 
8%  4  -a 

3S  as— 4 

as  4  - 

4   4.-— 

3s  as— i  ' 

3S  «S-4 

3S  3S- 

3  8  —as 

2S  8  -   |3S- 

2S  ;3S-3  i  a  - 

2S  '2S-9   8  - 

:i   3  -    8  - 

2S  2S- 

•J   2  - 

IS  2  - 

IS  2  - 

2S  2S- 

IS  2  - 

2S  3  - 

IS  lS-2 

2S  2S- 

2S  8S- 

IS  3  - 

3S  8  — 

!V   6  — 


MoBlnaUy  6  per  eeal  fur  all  dale*. 


anen      VmMe-nawu. 


Mamlh4. 


atnglt-Mmmm. 


Okoitt  Ch»iee 
60le90l  Pour 
Month*. 


Prim*    Prim*     O^td 

Flour        aU       4lo0 

UoHlh*.\Month*.  Month*. 


a    — 


4  — 

4  ^ 

4  — 

i  - 

4  - 


8  - 
3S- 
2S- 
2S- 
3  - 
3  — 
3  - 
3  - 
3  — 
3S- 


4S-a 

4S-.S 

4S-.'. 

-5 


.>■»   <»    — 


-12 


6 
4% 

4S 
•S 


«S  '6 


s  z 


•  - 


B«r-       as-       6    - 
4    -ft     4S-ft'a4S    « 
4    -       4S-       4S-a 

8  -     as-      4  - 

4    -  ,4S- 

4    -  4    -  4S- 

4    -  4    -  4S- 

4    -  4    -  U",- 

4    -  4    -  ,4S- 

4  -  4  -  Us- 
as-  3S-  ,4  - 
3  -  3  -  13  - 
3    -  8    —  i3    — 

a  -  8«»-  las- 
8  -  a  -  8S- 
2s-     8  -     a  - 

3S-      3   -     i  - 

J"^     a- 

a  -     as- 

8    -        3S- 

8  -     as- 

as-  8S-  |4  - 
as-     4  -     l4s- 

5  _     a  _     5  _        .       , .  . 

KoaUully  6  per  eent  for  all  perlodt. 
|6  —      16-     10—      I  eplnaaoominlaaloB. 
1  tma.  tar  4  aMKUa  aad  6  .-  2  eon.  for  6 

— — 6  +  8pere«Bteaiunil«akM 

4  ■«•  1  «einriaeloB |  — 6  +  9 


-  a  - 
as- 
as- 


6   - 

4S-6 

4«r-ft 

4    — 

4S- 

4S- 

4S- 

4S- 

4S- 

4S- 

4    - 

3S- 

3S- 

4    - 

4    - 

as- 
as- 

as- 

4  — 
4  - 
4    - 


6 

16 
116 

(I 

6 

a 


4    -4S  4S 


—  16  — 

—  6  — 
_       l«  _ 

6  — 

6  - 

6  - 

0  - 

6  - 

as  6 


-as 
a 


10 

0 

« 
e 

6 
6 
6 

as-«  |as-« 


-7 

-7 
-7 
-7 

-7 


—7 
-7 
-7 
-7 
-7 


a  -5sas-o 
a  — 5sas-6 


a  — as'a  — as'a 


as-e 


4  — 
4  - 
4    — 


4    -4S(4    -4% 
4«*-       |4S- 

a  -     16  - 

SS-6    I8S-6 


SS- 

as-6 
as- 6 
a  -ftsas-5% 

s  —      a  —as 

4S-4Sl4S-aS 

,4S-4S4S-8S 

t4S-4Sl4S-aS 

i4S-4S4S-»S 

-4S  «    -4S4S-4S 

|4    — 4S  4    -tS4S-4S 

;4    -4S  *    -4S,4S-4S 

4S-       ,4    _4S4S-5 

4    —       I4    -4S4S-a 

i4S-        4S-»S 

4S-B     ft    -SS 

8  -asft>*-6 

8    -       8S-6 
8S-6    |6    -7 


6    - 


.•.S-« 
5S-0 
ftS-6 
6    — 
6    - 
5S-0 


6    - 

V^J 

4    - 

4>r- 

4S-» 
4S-ft 

4>r-a 
♦J»-*-t4S- 

F^4SI 

8%-       4    - 

4    —       Lt    - 

ft't-  \*  -  -  -       - 

'  4S-B 
4S-ft 
4S-» 
4S-B 

a  -as 
a  -as 

8S-6 
8S-6 
6    -7 


7 
7 
7 

i? 

i? 
7 
6«»-7 

-as6  -7 
"6-7 


-9 

-12 
-12 
-12 
-0 

-8 
-8 
-8 


5S-6 

ias-6 

6    - 

6    - 

as-fl 


6  -7 

6S-7 

6S- 

6S- 

-  .  «    -6S 

as-ti  ias-6    u  — 6s 

a      asia  -ase  -os 

a  -ftSi'"  -as'as-6 

a  -asia  -ass 

a  —as'a  -asa> 

4S-3    4S-a    a> 

"    4S-3    as-6 

4s-a    ss-6 

4s-a    ss-6 

4S-8     8S-6 

a  -asBS-6 
8  -as  ss-6 
as-6    6  -7 

ss-6  6  -7 
11  -7  7  -8 
0    -7     7    -8 


iat«. 

WMMK 
Ending 


6-7  . 

8  Rir  very  obolee,  other  grade*  unqaotable 
a        ■■  •*  t«  f<  tt 

9  —10  for  beat. 
I  — 6  +  9  eeauBlMlan — .  9 

-«■  1  eeaiialaaton —I — 6 -i- 9  eomnlaatoB — 19 

—— 6  pliua  rommlMlos— — — .1  9    —  9  —      1^ 9»10 

6»7 . .,7    -  7 8»  0 

6 .!'6S-7  I7  -7«*|7  -7SI  7-7SI8  -9 


I  at  ISperoeatfor  ntxtyloilaety  dayi. 

-^ jaat6perceDttortbre*toi>  z  mootba— >l  6    — 

l>B*ft  per  oant  for  ninety  darn  to  aiznoatht ^   BS-6 


Ifomlnally  7  to  9  per  oeni- 
8    910- 
7    »10- 
7S*10- 


I'V    f 


3    - 

a  - 

Vo- 
9S- 


|4    -4S 

I3S-4 


3     - 


81  >**' 


.  -»      I     r      -  _      —         ■».!-         iJ      — 


4    -4S4S-8 

4S-S 

4S-S 

4S-ft 

3S— 4     4    - 



4    -6S 

8S- 

4    — 

4    ^ 

4    — 

lf>-» 

3    - 

3S- 

3S- 

3S- 

8S- 

a  - 

3S- 

as- 

3S- 

'8S-4 

8S- 

4    -   . 

4    — 

8S-4 

las— 4 

ias- 

1    — 

4    — 

4    - 

6    - 
6    - 

8  -as 

4S-6 
4    -ft 
3S-4 
3S— ts 
3S-4S 
4 


Jan.     4. 

11. 

18 

9S. 
Feb.      1 
8. 

18. 

99. 

99. 
MelL    7. 

14. 

91. 

98. 
Apr.     4. 

U. 

18. 

2ft 
May     3. 
9. 

16. 

83. 

80. 
Jane    6. 

13. 

20. 

87 
July     4. 

11. 

18. 

8ft. 
Aa«.     1. 
8. 

18. 

82. 

80. 
Sept.    ft. 

12. 

19. 

26 
OcU      3. 

10. 

17. 

24 

31. 
Nor.     7. 

14. 

81. 

28. 
Dee.     ft. 

12. 

10. 

86. 

81. 


808 
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MONEY  MARKET  AT  NEW  YOHK— KATES  IN  1805. 

1S95. 

CALL  LOANS. 

TltfS  LOANS. 

COMMERCIAL  PAPER. 

1895. 

Al 

Stock  Sxeh'gt 

At 
Bankttt 

TnmlCo 

Rattge. 

80 
dayt. 

'     60 
day$. 

90 

day: 

Four 
Montht 

Five 
Montht 

Ate 
Month: 

Seven 
Month: 

Double-tuim.'. 

Single^tiames. 

W£EK 

Choice 

60  to  0( 

days. 

Choice 

Four 

Months. 

Prime 

Four 

Months 

Prime 

Six 
Montht 

Good 

4to6 

Months 

WEEK 

Sndina 

Rangt. 

At' at 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

Ending- 

Jan.     S. 

1    -l>a 

m 

lia-2 

2    — 

21s- 

21a- 

3    — 

3    —31s 

3    -312 



234-3 

3    -3I2 

3    -312 

3I2-4 

4ia-7 

Jan.     5. 

12. 

1  -m, 

lu 

118-2 

2    - 

21s- 

213- 

3    — 

^,-^^ 

3    ^31a 

— 

234-3 

3    -312 

3    -3I2 

3I2-4 

412— 7 

ll 

19. 

1  -m 

IV 

1     -IH! 

lis- 

lis- 

2    - 

2I2- 

213- 

3    — 

— 

23j-3 

3    —Sis 

3        31a 

312— 4 

4ia-7 

19. 

26. 

1  -m 

11« 

1  -m 

2    — 

2    — 

212- 

3    - 

3    — 

3-314 

— 

2^-3 

3    -31a 

3    -3I2 

31S-4 

412-/ 

26- 

feb.     2 

l'a-3 

2 

2    —21s 

2    - 

2I2-3 

3    -3% 

3  la— 4 

4    — 

4    — 

— 

4    — 

4    —41a 

4    -4I2 

4I2-5 

7    - 

Feb.     2. 

9. 

1    —2 

lifl 

2    —2  Is 

2    — 

3    - 

3    — 

SV- 4 

4    -4I9 

4    -4is 

4    -41a 

3I2- 

4    — 412 

4        5 

412-5 

7    — 

9. 

16. 

1    -2>ii 

1% 

2    --21s 

2    - 

3    — 3I2 

3    — 3U, 

4    -41a 

i  -f^' 

4   -41a 

.- 

3I2- 

412- 

4ia-5 

5    -51s 

6    -8 

16. 

23. 

1    -lis 

m 

1    -2 

2    — 

3    —31s 

3    — 3ii 

4    — 412 

4  — 414 

4    -4«a 

^ 

312-4 

413-      \4is— 5 

5    -51a 

6    -8 

23. 

Mch.     2. 

1    —5 

m 

1    —2 

2    - 

3    -Sis 

3    -312 

4    -412 

4  — 419 

4    — 412 

— 

334 

4    -  4124    — 412 

413    5 

512-7 

Mch.     2- 

9. 

lia-3 

2 

2    -3 

— 

3    —31s 

3    -312 

4    — 4ia 

4    —41s 

4    -41s 

— 

334- 

41s— 5     4ia-5 

5    -512 

6    —7 

9- 

16. 

mi-3 

214 

2    —3 

— 

3    -318 

3    -31s 

4    — 412 

4    -4I2 

5    - 

5    — 

334-4 

414— 5     412-5 

5    -5I2 

6    -7 

16. 

23. 

l-.-^ 

214 

214-3 

— 

3    — 312 

3    —31a 

4    —41s 

4    — 412 

412-0 

412-5 

4    — 

434-514 

4%-5i4 

5    —5  Is 

6    -7 

23. 

30. 

2    -3 

24 

3    -3I2 

— 

3I2— 4 

312-4 

4    -41a 

4    -412 

4    —41s 

— 

4    - 

4%-5i4 

4%-5i4 

5    -5I2 

6    -7 

30. 

Apr.     6. 

2    —3 

2ifl 

213-3 

—^ 

3>2-4 

312-4 

4    —5 

4    — f) 

4    -  5 

— 

4    -412 

434-512 

4%-5i2 

5    -6 

6    -7 

Apr.     6. 

13. 

2    -3 

24 

2    -2I9 

— 

3    —31s 

3    — 310 

4    -41s 

4    — 413 

4    —Us 

— 

4    - 

4ia-5 

4ia-5 

5       5I2 

6    -7 

13. 

20. 

lia-2>3 

2 . 

2    —2  Is 

_. 

— 

— 

3  Is— 4 

4    —41s 

4    -412 

— 

4    - 

41a- 

41a- 

412    5 

6    -7 

20. 

27. 

l>a-2 

l^H 

lia-2 

— 

3    -313 

3    — 3I2 

312-4 

4    -412 

4    -41a 

4    -41a 

3% -334 

4    -412 

4    — 412 

4  la— 5 

5    -6 

27. 

May     4. 

1    -2 

112 

Hs- 

2I2- 

2I2- 

3    - 

3    —31s 

3    -312 

3    — 

3ia-4 

3%-4 

4    — 4I2 

5    -6 

May     4. 

11. 

1    -l>a 

13« 

lia- 

2    - 

2i«- 

213- 

3    — 

3    - 

3    -313 

3    -31a 

234-3 

3    -4 

312-4 

4    — 4I2 

5    -6 

11. 

18. 

I     -1>S 

1'4 

1    - 

2    — 

3    - 

2l2- 

212- 

3    — 

3    - 

3    - 

234- 

3    -3I2 

3    —31a 

31S-4 

4    -5 

18. 

2S. 

1    -l>a 

114 

1    -lis 

2    - 

2    - 

212- 

219- 

3     - 

3    - 

3    — 

2i2-2% 

3    - 

3    - 

3i.r-4 

4    -5 

25^ 

June    1. 

1  -m. 

lU 

1    — 

II3— 2 

II2— 2 

2    - 

2    - 

2ia-3 

2is-3 

2I3-3 

2I2-234 

2%-3'4 

234-314 

314-3I3 

4    — 4I2 

June    X. 

8. 

1    -lis 

m 

1     -Us 

lis-2 

II3— 2 

2    — 

2    — 

21a -3 

2I2-3 

212-3 

212-234 

2%-3i4 

2%-3i4 

3    — 3I3 

4    -5 

8. 

15. 

1    -lis 

iifl 

1  - 

II2-2 

lis— 2 

2    — 

2    — 

21s— 3 

212-3 

21s    3 

2  Is— 234 

234-314 

234-314 

3    -312 

4    -4I2 

15. 

22. 

1    -lis 

llH 

1    - 

II2— 2 

II2— 2 

2    - 

2    - 

212-3 

21-.-3 

2is-3 

212-234 

2%-3i4 

234-314 

3    —3  Is 

4    -4I2 

'      22. 

2". 

1    -lis 

m 

1  — 

II2-2 

lia-2 

2    — 

2    — 

212-3 

212— 3 

2I2-3 

2I2    2% 

2^-314 

2^-314 

3    —3  Hi 

4    -41s 

29. 

July     6. 

1    —3 

2 

IH- 

lis— 3 

II2— 2 

2    — 

212-3 

212-3 

2I2-3 

234- 

3    — 

3    -314 

314-334 

4    -4I2 

July     6. 

13. 

1    -lis 

I'fR 

lis- 

2    - 

2    - 

2I2- 

212- 

2%-3 

2%-3 

2^—3 

3    — 

3    -314 

3    -314 

3>4-334 

4    -4% 

13. 

20. 

1    -lis 

114 

1    -II9 

2    — 

2    — 

212- 

3    — 

3    — 

3    - 

— 

3    -       314-4 

3I4-4 

312-4 

412-5 

20. 

27. 

1    -lis 

1'4 

I    — 

2    — 

2    — 

2I2- 

3    — 

3    — 

3I2- 

^ 

3    — 

314-4 

314-4 

3  la— 41s 

412— 5 

27. 

Au«.     3. 

1  -m 

m 

1    — 

2    - 

2    — 

21s- 

212- 

2%-3 

23,-3 

2%-3 

3    - 

31S-4 

3%-4 

4    — 412 

412-5 

Auk.    3. 

10. 

«l-ll8 

i'» 

1    — 

lia- 

2    — 

212- 

2  "2 

2:^-3 

2%    3 

2V  3 

3M-3I2 

334-4 14 

4    -41s 

414-4% 

5    -6 

10. 

17. 

^t»-l 

1 

1    — 

lia- 

2    — 

2I2- 

212- 

2% -3 

2%-3 

234—3 

314— 312 

3^-414 

4    -4I2 

414-4% 

5    -6 

17. 

24. 

1 

1    — 

II2- 

2    — . 

2I3- 

212- 

2^-3 

2%-3 

->%-3 

312-4 

3^-414 

414- 

4i|- 

5    -6 

24. 

31 

1    — 

1 

1    — 

II2- 

2    — 

212- 

212- 

2%-3 

2%-3 

2^-3 

3I2-334 

3'^-4i4 

4    — 414 

414-434 

5    -6 

31. 

Sept.    7. 

1    — 

1 

1    — 

II2- 

2    — 

2l2- 

21a- 

23i— 3 

2%-3 

234-3 

31a- 4 

334-4 14 

412— 5 

4%— 5I4 

512— 7 

9ept.    7. 

14. 

1    —3 

lis 

1    — 

II2- 

2    — 

212- 

21a- 

3    -3I2 

3    -3I2 

3    -3I2 

312— 4 

4    — 412 

41S-5 

4%— 514 

512— 7 

14. 

21. 

lia-3 

2 

lia-2i2 

2    — 

3    — 

3    — 

312- 

4    — 

4    — 

— 

4    — 

4I2— 5 

412    5 

434— 5 14 

512-7 

21. 

28. 

112-3 

1\ 

2     — 

2    — 

2  Is— 3 

21s— 3 

312— 

312-4 

312-4 

3I3-  4 

412-4% 

412-5 

4I2-5 

5    -512 

512— 7 

28. 

Oct.      5. 

lis-2i2 

2 

2    — 

2    - 

2ia-3 

2I2-3 

312- 

3I2— 4 

312-4 

3I2— 4 

4ia-5 

434-51S 

4%— 512 

5    -5I2 

512-7 

Oct.      5. 

12. 

1    —3 

214 

2    —3 

2l2- 

3    — 

3    — 

4    — 

4    -4I2 

4    — 4I2 

4    -412 

434—5 

5    —51s 

5    -51.J 

5U-6 

3    —71s 

12. 

19. 

2    -2i2 

214 

1    — 

21a- 

3    — 

3    - 

3ia-4 

4    -41s 

4    -413 

4    — 4I2 

4%-5 

^    -512 

5    — 5125I4-6    1 

3    -7 

19. 

26. 

2    —21s 

2iR 

212- 

3    — 

3    - 

3  Is— 4 

4    -41a 

4    -4I2 

4    — 412 

434—5 

5       512 

5    -512 

514-6 

3    -7 

26. 

Hov.     2. 

2    —21s 

214 

2     -21s 

2    — 

21s- 

2I3- 

3    - 

31S-4 

312-4 

— 

41s— 

412— 5 

41s-  5 

5    -5I2 

3    — 

Nov.     2. 

9. 

2    -21a 

2i« 

2    - 

2    - 

21a- 

2i2— 

3    - 

312-4 

312-4 

— 

412— 

412— 5 

412-5 

5    — 5I2 

3    - 

9. 

16. 

112-2 

2 

II2— 2 

2    — 

212- 

2I2- 

3    — 

312— 4 

3I2-4 

- 

4    -413 

412-5 

4  Is- 5 

5    —510 

6    — 

16. 

23. 

112—2 

i.\ 

II2— 2 

2    — 

212- 

2l8- 

3    — 

Sia-4 

312—4 

— 

334-4 

4    — 412 

4    -412 

410—5 

5 

23. 

30. 

113-212 

2 

2    -21s 

2    - 

212- 

2I2- 

3    - 

313-4 

3I2-4 

— 

3%-4 

4    —41s 

4    -410 

412— 5 

5    — 

30. 

Dec.     7. 

II9-3 

24 

212^-3 

212- 

3    - 

3    - 

31a- 

312- 

4    -41s 

4    -4I2 

4    -4I2 

4I2— 434 

41a— 5 

412— 5I2 

0    — 

Dec.      7. 

14 

H2-2ia 

2 

2I2- 

2I2- 

3    — 

3    — 

312- 

3  la- 

4-414 

4    -4I3 

4    —41a 

4ia-5 

4  Is— 5 

412—512 

6    — 

14. 

21. 

1  -100 

4      2ia-25 1 

4    -5 

4    --} 

4    —5 

4    -  .5      4-5     1 

4    -5 

412- 

412-5 

4I2-5 

5    -5I2 

6    — 

21. 

28.3    —50110      16    —       1 

6    — 

a  — 

6    —       6    —      l«    —       16    —       1      —       1 

6    — 

6    —       6    -       |6    —      1 

7    -0 

28. 

MONEY  MARKET  AT  NEW  YORK— RATES  IN  1894. 


1894. 

CALL  LOANS. 

TIME  LOANS. 

COMMERCIAL  PAPER. 

1894. 

At 
Stock  Ezeh'ge. 

At 
Banksit 

TrustCo 

30 

days. 

60 

days. 

90 
days. 

Four 
Months. 

Five 
Months. 

Six 
Months. 

Seven 
Months. 

Double-name. 

Single-names. 

WEEK 

Choice 

60  10  90 

days. 

Choice 

Four 

Months. 

Prime 

Four 

Months. 

Prime 

Six 
Months. 

Good 

ito6 

Months. 

WEEK 

Ending 

Range. 

At'ge 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

Range. 

Ending 

Jan.     6. 

1    -II2 

li8  '2    -212 

2    - 

212- 

3    - 

3    - 

312— 4 

3I2-4 



313-3% 

4    — 410 





5    -51s 

Jan.      6. 

13. 

34-1  la 

1       2    -210 

2    — 

2    — 

2is-3 

212-3 

3    — 312 

3    -3I2 

-        312- 

4    -4I2 

— 

— 

5    -6 

13- 

20. 

^8-1 12 

2    -212 

llfl- 

2    - 

2    - 

212-3 

3    -310 

3    -312 

313- 

3%-4i2 

— 

— 

5    -6 

20. 

27 

I2-I1.J 

2    - 

i2    - 

2    — 

21a- 

21s- 

3    -312 

3     •  3I2 

3    -3I3 

3    -3I2 

3%-4i2 

— 

— 

4%-6 

27. 

Feb.     3 

la-lHi 

2    -3 

2    -21s 

2    —21s 

3    - 

3    - 

3I2-4 

31S-4 

— 

312-3% 

4    -4I2 

— 

— 

4%-5i3 

Feb.     3- 

10 

I2-11... 

2    —3 

2    — 

2    - 

2I2- 

21a- 

3    -3I2 

3    -3I2 

3    -31s 

3    -313 

4    — 4I2 

— 

— 

5    -6 

10 

17. 

is-lis 

2    -3 

2    — 

21s- 

21s- 

3    - 

3    - 

3    - 

3    - 

3    -312 

3%-4i2 

— 

— 

4I3— 6 

17. 

24. 

is-lis 

2    -3 

2    - 

21s- 

21s- 

3    — 

3    — 

3    - 



3-312 

3%-4i2 

— 

— 

413-513 

24. 

Moll.     3. 

la-lia 

2    -2I2 

2    - 

2    - 

21a- 

2I2- 

3    -4 

3    —4 



3       3I2 

3%    412 





412-512 

Mch.     3. 

10. 

Is— lis 

2    -3 

2    - 

0        

21a- 

3    — 

3    - 

3    — 

3    - 

3    - 

312— 4 

— 

— 

4    — 5I2 

10. 

17. 

1    -lis 

lifi 

2    -3    I2    - 

2    

212- 

21a- 

3    — 

3    - 

3    - 

312— 4 





41a— 51s 

17. 

24 

1    -Ha 

1% 

2    -      ,2    - 

2    — 

21a- 

3    - 

3    - 

3    — 

3    - 

3    - 

3I2-4 

— 

— 

413— 512 

24. 

31 

1    -lis 

li«    2    -3      2    - 

•■»    . 

212- 

212- 

3    — 

3    - 

3    - 

3    - 

313-4 

— 

— 

41a— 512 

31. 

Apr.     7. 

1    —I  u 

He   2    -2%  2    - 

212- 

212- 

21s- 

3    — 

3    - 

3    - 

3    — 

313-4 

— 

— 

413— 5 

Apr.     7. 

14 

1         lis 

li« 

2    -         2    - 

2  - 

212- 

2I2- 

3    - 

3    — 

3    - 

3    - 

3I3-4 

— 

— 

413— 5 

14. 

21 

1      — llo 

1% 

2    -       12    - 

2  - 

21s- 

2I2- 

21a— 

3    - 

3    - 

314    312 

312-4 

— 

— . 

412— 5 

21. 

28 

I    -lu, 

m 

2    -        2    - 

2  - 

21s- 

2I2- 

3    — 

3    - 

3    - 

3    - 

314— 4 

— 

— 

412—513 

28. 

Hay      5. 

1    -Ha 

iifl 

lia-2     113- 

2  - 

2    - 

21s- 

3    - 

3    — 

3    - 

2%-3 

3    -3I2 

Four  to  Six 

313-513 

May     5. 

12 

1       

1    -llo  1    - 

lis- 

2    - 

212- 

3    - 

3    — 

3    — 

2%— 3 

3    -3I2 

Months  Names. 

313-5 

12. 

19 

}    "}}* 

li8    I,  -2     11 

HS- 

2    - 

2is-3 

2ia-3 

2ia-3 

2%-3 

3    -312 

:-ia-4 

413— 512 

19. 

26 

1    -II2 

He  !ii2-2   1 1    -• 

11a- 

2    — 

2    — 

212-3 

2%- 3 

212— 3 

3    — 

3    -312 

3I2— 4 

412-512 

26. 

June    2 

-lis 

lie   lia-2    il   - 

II2- 

0    

2     — 

212- 

3    — 

3    - 

3    — 

3    -312 

3I2-4 

413— 512 

June    2. 

9 

I      —llo 

iy.2      I    - 

II2- 

Ha- 

2    _ 

212    3 

2ia-3 

2is-3 

2%-3 

3    - 

312— 4 

4i.i-5i2 

9. 

1« 

1       — 

II2-         1    - 

lis- 

2    - 

2     — 

2I2— 

3    — 

3    — 

2%— 3 

3    - 

312— 4 

413— 512 

16. 

23 

1       T— 

II3-         1    - 

II3- 

II2- 

2    - 

21s- 

3    - 

3    — 

2%-3 

3    - 

314— 4 

412— 512 

23. 

3" 

1       — 

1 

1    -Hs 

1        

21s- 

2I2- 

213— 

3    — 

3    - 

3    - 

312- 

313-^ 

4I2-5 

30. 

July    7 

1       

1     -Us 

1        

1«2- 

2    - 

21a- 

3    — 

3    - 

3    - 

3    - 

3    -312 

313-4 

413-513 

July     7. 

14 

1       — 

1    -Hs 

X    — 

Ha- 

2    — 

2    - 

212- 

3    - 

3    - 

3    — 

3    —3 '2 

3I3-4 

4I3-513 

14. 

21 

1       

1    -Ha 

1     — 

II3- 

2    — 

2I2— 

3    — 

3    — 

3    — 

3    — 

3    -3I2 

312— 4 

4 13— 5 

21. 

28 

1       

1    -Hs 

tl     — 

II2- 

2    — 

0    

2I2-3 

3    — 

3    — 

3    - 

314-3% 

4  ,— 41s 

413-5I3 

28. 

Aug.     4. 

1       — 

1    -Hg 

1     — 

II2-2 

21s- 

2I2- 

3    - 

3    -3I3 

3    -31a 

3    — 

314-3% 

31s— 4 

414-5I3 

Aug.     4. 

11 

1       

},  -\^ 

ll     — 

II3- 

2    -2I2 

2-    210 

3    — 

3H-3% 

314-  3% 

3    - 

314-3% 

313-4 

413-513 

11. 

18 

1       — 

II3— 2 

112- 

2    - 

21s- 

3    - 

334-4 

334-4 

3%-4 

3    -3I4 

314-3% 

4    — 414 

412-513 

18- 

25 

1       

112-2      11a- 

2    — 

2I2- 

3    - 

31s— 

334-4 

3%-4 

3    -314 

314-3% 

4    -413 

4I2— 5I3 

25. 

Sept.    1. 

lia-2      1  lo- 

2   - 

2I2- 

3    — 

3I2- 

3ia-4 

3ia-4 

3    -314 

312-4 

313-4    i4    -413 

4I3-5IS 

Sept.    1. 

8 

lls— 2 

;ii3— 

0        

2I2- 

3    - 

3    — 3I2 

3    -31s 



3    -3I2 

313-4 

3I2-4     4    -413 

413-513 

8. 

15. 

lis-2 

'113- 

2    - 

2I2- 

3    — 

3    -3I2 

3    -31s 

— 

3    -3I2 

3  Is— 4 

3I2-4 

4    — 412 

413—513 

15. 

22. 

1       — 

lia-2 

|ll2- 

2    - 

2I2- 

3    - 

3I2-4 

3IS-4 



314-3I2 

312-4 

3I3-4 

4    -512 

412-8 

22. 

2» 

1       

1    —2 

1>S- 

2    — 

2    - 

2    - 

3    — 

3    - 

3    - 

3    —313 

312-4 

312^ 

4    —410 

4I2— 7 

29. 

Oct.     6 

1       

1    -2 

II2- 

2    - 

2    — 

3    — 

3    — 

3    — 

— 

3    - 

312-4 

313-4     3%-4i2 

4I2-7 

Oct.      6. 

13 

I       

1    — 

,ll2- 

2    — 

2    — 

2    - 

2  Is— 3 

21a -3 

2ia-3 

2%— 3 

3    -312 

3    -3i3'3%— 412 

4I2— 7 

13. 

20 

Is— 1 

1    — 

II2- 

2    - 

2    - 

3    — 

3    — 

3    — 

213-2% 

3    — 

3    - 

3    -4 

4 13— 7 

20. 

27 

y'\ 

Hi-l 

|ll8- 

2  ^ 

2    

2    - 

2I2- 

21a- 

3    - 

213-2% 

3    — 

3    — 

3    —4 

412-7 

27. 

KOT.     3 

13— 1 

■a-Hs 

1     - 

2    — 

2  - 

2    - 

21a— 

3    — 

3    - 

213-2% 

3    - 

3    - 

3    -4 

4I3— 7 

Not.     3. 

10 

hi~i 

1    - 

ll     — 

2    — 

2  - 

2    — 

213- 

213- 

3    - 

213-2% 

3    — 

3    - 

3    —4 

413-7 

10. 

17 

1  — 

1   — 

11a- 

2I2- 

21a- 

2I3- 

3    — 

3    — 

.   

2%-3 

3    -3I2 

3    -3I3  313-4 

4I3— 7 

17. 

24 

1    - 

li«- 

21a- 

21a- 

21a— 

3    — 

3    - 

_> 

2%-3 

3    — 3I2 

3    -313313-^ 

413-7 

24. 

Deo.     1. 

1  -3 

i>« 

1    -IHi 

l>«-2 

21S-3 

2ia-3 

21a— 3 

3    — 3I2 

3    — 3I2 

.» 

2%-3 

3    -3I2 

3    — 3I3 

3I3— 4 

413— 7 

Deo      1. 

8 

}   -i'« 

iifi 

1    -Hs 

l>8-2 

lis-2 

21a- 

21a- 

3    —3% 

3    —31a 

3    -3I3 

2%-3 

3    -312 

3    -3I3 

3ia-4 

412-7 

8. 

15 

1    —2 

m 

lie-2 

1>8- 

2    — 

0        

2i»- 

3    - 

3    — 

— 

2%— 3 

3    — 3I3 

3    -313 

312-4 

412— 7 

15. 

22 

li»-2 

!•« 

li«-2 

lis-2 

2i8- 

2i»_ 

215- 

3    -3is 

3    -31s 

— 

23»-3 

3    -312 

3    -31a 

3ia-4 

413-7 

22. 

29. 

lis    2 

i»» 

lis 

2 

2i«- 

21a 

3 

3    -3i2 

3    -31s 

— 

234-3 

3    -3I2 

3    -31s 

3i«-4 

413—7 

29. 

Fkbbcary  18,  i8««.| 
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•lUl^bl 

M  A  KK  r.L    Al'    H^ 

W    YORK— RATES 

IN 

1»»3. 

(7^££  tOAVB. 

1                                  ItMM  LOASS. 

COMUBROIAL  PAPBR 

i893. 

At 

At 

30 

90 

90 

Four 

Km 

SLc 

Double-namr.      'Jj^ 

1898 

atoek  SxA-ft. 

Bmtika* 
TnutCn 

rf«y«. 

Aiir.. 

<la|f«. 

Itonllu. 

ItotMu. 

Monttu. 

Olutir 

CKiticr  \    Good 

wsEK  s\'  isa-^ 

WKKA   gSDIXa— 

Kmttgt.  A^ft 

Banff. 

Kante.  \  Kanf*. 

Ringt. 

Rang*. 

Range. 

fti' 

10  Wi 
fag: 

Four 

4  (06 
ilonltu. 

t    -7 
2>«-« 

1  -a 

h 

«    - 
4    -8 

4    — 

9    — 

4    - 
4    - 

6    — 
5    - 

4    - 
4    - 
3    — 

6    — 
5    - 

3>«- 

6    - 
5    - 
4'a- 
4      • 
3«»- 

6    — 
8    - 
ft    — 
44- 
4    - 

6    - 
ft    — 
ft    - 

1"^ 

>— n« 

ft*-« 
54-9 
ft    — ft4 
4%-ft4 
44-ft4 

6    -7 
6    -64 
54-6 
ft4-6 
ft  4-6 

.Janoarr       7 
14 
31 

38 
.Febmary      4 

ftVi-ftk 
4%-ft 
44- 
44-44 

SI 

M      ..     .. 

Vebrnmnr     4 

' 

n 

I'r-i 

3>t 

4       — 

3«t-4 

3«»-t 

a"*-* 

4  -m 

ft    — 

5    - 

ft   - 

8    —54 

ft  4-6 

11 

18 

2  -« 
2>t— 13 

3  -12 
3    -90 

{■^ 
3    — 2S 

3>« 
IS 

4    ^ 
«    -1ft 

6    — 

4    — 
ft>« 

4    - 

4>»-a 

6    - 

9    - 
6    - 
8    — 
S>*— 

4"^ 

4«t-a 
s  — 

8  - 

9  - 
9    - 

ft!*— 

V*Z 

6    — 
9    - 
9    — 
9    - 
6    — 

ft    - 
ft    - 
9    - 
9    — 

9    — 
6    - 
9    — 

5  - 

ft    -94 
9    ^ 
9    — 

6  - 
6    — 
6    — 

ft   — 
9%— 

ft4-« 
SI<-8 

6    -84 
8    — «W 

18 

35 

Vftrv^h               A 

9   —7    for  all  riaaaea. 

8  —7    for  all  olansea. 

9  —7    for  all  olansea. 

8  —8    t<>r  all  olaasea. 

9  ^-9    for  all  olawieii. 

**""      n 

11 

13 
3S 

.April             1 

19 

S9 

Affrtl             1 

8    -7 

4% 

6    — 
S    —9 

9    - 
9    — 

9    - 
0    — 

6    — 
6    - 

e  — 

9    - 
6    — 

6    - 
8    — 

54-8     8    -7     64-8 
34—8   f  or  all  ola«aea. 

8 

16 

32 

3    —15 

ft    —9 

ft>*— 

9    — 

9    — 

8    — 

<JQ 

M    

3  -13 

4  -49 
1    -7 
3    -5 

;   -n 

5 

i    -7 
5    - 

a  — 
9   - 

9    - 

9    - 
4>»- 
44-ft 

1: 

9    — 
4  ■•—ft 

6   - 
6    - 

e   - 
6   — 

6    — 
5     - 

9    — 

9    - 
9    - 
9    - 
8    - 
ft4— 

9'"—  " 
«    - 
9    - 
6    - 
ft4— 

ft  4— 9    for  all  olaanea. 
94-8    toraUelaMea. 

13 

20 

27 

.Jiina               9 

W«r               4 

il    .  ;;! 

aw 

i84-S 

81^-8 
'6    -84 

84-7    1      - 
04—8     8    —10 

30 

27 

?1-    3     -4     1 

84-8 

7   -a 

8    -10 
8    —10 

Jiip-               3 

10 

17 

•   —i 

_ 

53^ 

5    — 

5     _ 

»ip9 

ft  4—0 

6    — B>«84— 7 

7    —9 

10 

■                  ,.   _ 

9    - 

«    - 

B    — 

6     - 

8    — 

'84-7     l7'^-8 

8     -10 

17 

34 

■J«>»7               |--: 

3 

4 

1  e.* 

9    — 

6+.3C.' 

6    — 
« t-  eom. 

B    — 

B  ^tvm. 

a  - 

9-t-aoai. 

6    — 

34 
JiUy               1 

S-i-rom.  8    — 1.'>  forall  ola«.e(. 

3 
3 

• 

3 

(  c.' 

-  1  0.* 

liTic- 
■tfoaa. 
9«-l>«>- 

6*-  com. 
«>eom. 
U-com. 

B-eon. 
B  •'Ona 
B>aoat. 
BfSa.* 

94-aom.  0    com  '«    -l.->  for  all  elaaaaa. 
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IMPORTS  AND  EXPORTS  FOR  JANUARY. 
The  Bureau  of  Statistics  at  Washington  this 
week  issued  the  statement  of  the  country's  foreign 
trade  for  January,  and  from  it  and  from  previous 
stetomentg  we  have  prepared  the  following  interesting 
gummaries.  The  tables  are  the  same  as  those  form- 
erly given  by  us  in  our  article  on  the  Financial  Situ- 
ation. 

FOBUaH  TBADB  UOVBHBRT  0»  THB  OHITKD  8TATB8. 
in  U*  tollowlng  t»»lM  three  -rtphars  (000)  sr*  In  all  <»••«  omitted. 
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4-77,671 
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-t-57.044 


1897-98. 

BxporU,     InmorU,       Sxctu 

las.sis-t-i'-io.sza 

49,»»o  -rHl,78S 

.ia.!i65  -t-«4,317 

31.604  -f73,5M 

a«.828  +57.899 


% 

ie's«.47o 

111, "45 

iie,«7a 

10S.4a7 


Total 749.472     3«7.175 -f3«*.297 

Gold  and  Uold  In  Ore. 
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7  18,367    340,616  -1-377,751 
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-a,35f> 
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including  Friday,  February  17;  also  tbe  aggrejjate  for  Janu- 
ary in  1899,  ltf98  and  1897. 

STOCK  EXCBANOB  CLEARIKO  HOUSE  TR4!;3ACTIONS. 


1897- 

Mnnary.., 
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Januarr. . 
1899- 

Jannary^ 


ToUl ia.«l«)        71.633     -39.384 

Silver  and  MtlTer  In  Ore. 
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Total 34,568       'J0.122     -fl4.4Se 

•4-  Hxcew  of  exports  —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  seven  months  since  July  1  for  six 
years. 
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l»,e77 
18,792 
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18.036 


*  Bxoesfl  of  Imports. 

Similar  totals  for  the  month  of  January  make  the 
following  exhibit. 
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1899. 

113,616 

88,472 

57.014 

3,380 

6.066 

•3,738 

5,359 

3,592 

3.T67 

1898. 

108,487 

50.828 
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3,668 

6,493 

•3.836 

4.S08 

3,536 

1.766 

1897. 

93,95? 

31.364 

43,508 

442 

943 

•601 

4,156 
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1,370 

1896. 

86.970 
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10.547 

89 
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1893. 

81,230 

67.548 
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3,118 

1894. 

83.900 

31, 021 
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1.284 

783 

651 

4,868 

1,468 

3,406 

•  Kxoess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  fo 
each  year  back  to  1875. 

BZ0E88  OF  MBROHANDIBE  IUPOBT8  OR  EXPORTS, 


7  motUtutnding  Jan.n— 

1875 Export«.fU.631,2S4 

1876 Exports.  39,238,286 

1877 Kxport8.140,070,348 

1878 ExiiorU.135,499,52S 

1879 Exports.l75,51H,609 

1880 Exports.148,309,103 

1881 Exports.  190,S0H,856 

1882 Exports.  73,304,540 

1883 ExporM.  77,984,624 

1884 Exports.  81,739,071 

1885 Export8.147,6ao,146 

1886 Exports.  56,640,747 

1887 Exports    70,538.756 

1888 Exports.  38,110,199 

1889 Exports.  33,055,093 

1890 Exiwrts.  »9,228,344 

1891 Exports.  73,155,513 

1892 Export*.  192,869,060 

1893 Exports.  42,569,695 

1894 Kxports.206,2 19.642 

1898 Exports.  OS.gS.'i.ZO!) 

1896 Exports.  46,248,252 

1897 Kxporto.291 ,899,1 10 

1898 Export«.S77,760,877 


1  month  ending  Jan.  31— 

1 875 Exports.$12,398,7»7 

1876 Exports,     9,658,988 

1877 Exports.  26,314,667 

1878 Exports.  33,539,829 

1879 Exports.  25,893,554 

1880 Exporte.  11,78S,685 

1881 Exports.  28,794,104 

1882 Exports.     7,984,827 

1883 Exports.  23,409,055 

1884 Exports    19,678,990 

1885. Exports.  38,311,413 

1886 ExporU.  10.573,315 

1887 Exports.   19,583,188 

1888 Exports.     4,537,506 

1889.... Exports.     5,130,114 

1890 Exports.  11,988,706 

1891 Exports.  20,329,328 

1892 Exports.  37,418,786 

1893 Imports.     7.494,598 

1894 Exports.  33,987,549 

1896 Exports.   13,682,064 

1896 Exiiorts.  18,322,428 

1897 Exports.  42,597,865 

1898 Exports.  57,r>98,960 


1899 Exports.382,290,540  1 1899 Exports.  67,043;639 


Stock  Exchanoe  Clbarinq  Hoosb  Transactions.— The 
subjoined  stat^m^^nt  includes  the  transactions  of  tbe  Stock 
Bzohange   Clearing-House  from  February  6  down  to  and 


Cleared.    Total  Value. 
« 

12,000,700        778.000,000 

2«,a90,00()     2.064.200,000 

76  000,300  6,413,800.000 
>~8hare9t  both  sides.—^ 
Cleared.  Total  Value. 


-Biilaiiees.  one  side.— ^-~.  Sheett 

Shares.  Value  Sharet.  Oash.Clearei. 
%  % 

1.425,500        74,900.000     1,068,900       6.90^ 

3,211,700      225,300,000     1.894,000       e,aT» 

10,629,800       761,100,000     6,626,000       8,38') 
,—^— Balance,  one  side.  Sheelt 

Shares.  Value  Shares.  Oash.Oleared 


1899. 

Fct).    6 


4,429,909  212,200,000 

7..2,25H,900  192,300.000 

8.-2,500,300  201,600,0  0 

9. .2,926,000   22i,000,000 

10.. 1,914,000  142,100,000 


559,500  42,100,000  472,200  40 

333,100  26,700,000   171,000  39  7 

3'i3,10  1  27,000,000  335,800  306 

390,300  30,800.000   318,000  392 

276,500   21,400,000   140,300  380 


Tot.  wk.  14,029,100  973,200,000  1,912  500  148,000000  1437300  1,877 
Wkl'tyr  6,208,300  490,300,000  870,900  65,200,000  431,900  1,73 
Feb.  13 HOLIDAY 

•'  14..1,4S0.fi00  132,100,000  200,000  19,100,000  132,200  367 
"  15. .1,303,700  118,200,000  190,800  17,200,000  211, -^OO  355 
"  16. .1,940.200  161,300,000  273,300  21,300,000  182,200  378 
"     17. .2,717,600  243,700,000       392,500  32,900,000  360,000       384 

T0t.wk.   7,448,600  655,300,000  1,056,600  90,500,000  885,700  1,485 
Wkla8tyr6,70-!,500  579,0)0,000     905,700  72,100,000  535,300  1,727 

The  stocks  cleared  now  are  American  Cotton  Oil  common» 
American  Spirits  common  and  preferred,  American  Sagar 
common,  American  Tobioco  common.  Atchison  common 
and  preferred,  Brooklyn  Rapid  Transit  Co.,  Central  of  N.  J., 
Central  Pacific.  Chesapeake  &  Ohio,  Chicago  Burlington  & 
Qainoy,  C.  C.  0.  <fc  St.  Louis,  Chicago  Great  Western  com- 
mon, Chicago  Milwaukee  &  St.  Paul  common,  Chicago  & 
North  Western  common.  Chicago  Rock  Island  &  Pa- 
cific, Chicago  St.  Paul  Minneapolis  &  Omaha  common. 
Consolidated  Gas,  Delaware  &  Hudson,  Delaware  Lacka- 
wanna &  Western,  Erie,  Federal  Steel,  common  and 
prefsrred,  General  Electric,  Louisville  &  Nashville, 
Manhattan,  Metropolitan  Street  Railway,  Missouri  Kansas 
&  Texas  preferred,  Missouri  Pacific,  National  Lead  com- 
mon, New  York  Central,  New  York  Ontario  &  Western, 
Forthern  Pacific  common  and  preferred,  Pacific  Mail,  Penn- 
sylvania, Peoples  Gas,  Reading  common  and  first  and  sec- 
ond preferred,  Southern  Pacific,  Southern  Railway  pre- 
ferred, Tennessee  Coal  &  Iron,  Texas  &  Pacific,  Union  Pa- 
cific common  and  preferred.  United  States  Leather  pre- 
ferred. United  States  Rubber  common,  Wabash  preferred 
and  Western  Union. 


(From  onr  own  oorrespondent.  1 

London,  Saturday,  February  4,  1899, 

The  improvement  in  the  stock  markets  has  made  further 
and  indeed  very  marked  progress  this  week.  There  is  but 
one  cloud  in  the  sky  so  far  as  can  be  seen  at  present,  and 
that  is  the  new  confusion  that  has  been  introduced  into 
French  affairs  by  the  Government  bill  authorizing  the  Crim- 
inal Chamber  of  the  Court  of  Cassation  to  conclude  the  Drey- 
fus inquiry,  but  requiring  all  the  Chambers  of  the  Court 
united  to  decide  what  is  to  be  the  result. 

The  bill  is  manifestly  dictated  by  the  military  staflf,  and 
not  unnaturally  it  inspires  a  fear  that  the  st»ef  maybe  con- 
templating a  coup  d'etat.  That  Parliament  will  throw  out 
the  bill  is  considered  probable  by  the  best  authorities  in 
Paris;  and  as  the  probability  must  have  been  present  to  the 
minds  both  of  ministers  and  of  membars  of  the  staff,  it  is 
argued  that  the  object  of  the  staff  is  to  find  an  excuse  for  a 
cotip  d'etat.  There  are  many  parsons,  however,  who  refuse 
to  believe  this,  and  there  are  many  others  who  think  that 
the  army  would  not  follow  the  generals. 

However  that  may  be,  there  is  certainly  more  uneasiness 
in  France  than  there  was  a  week  ago,  although  the  Bourse 
does  not  show  much  sign  of  it.  It  is  noticeable,  though,  that 
whereas  a  week  ago  French  investors  were  buying  gold 
shares  in  this  market  on  a  large  scale,  this  week  the  selling 
equals,  or,  at  all  events  nearly  equals,  the  baying. 

But  while  there  is  a  recurrence  of  nneasinsss  in  France, 
there  are  very  many  influences  all  tending  to  reassure 
markets.  Money  has  become  cheap  and  a oundant.  Trade  is 
wonderfully  good,  better  even  than  it  was  at  this  time  last 
year,  and  it  is  expanding  daily.  The  public  have  quite  re- 
covered confidence  and  are  investing  upon  a  very  large  scale. 
And  new  enterprise  is  beginning,  and  promises  to  assume  pro- 
portions such  as  have  not  been  seen  since  the  Baring 
collapse. 

Indeed  the  new  loans  and  companies  that  are  now  coming 
out  are  of  a  kind  to  indicate  a  complete  change  in  public 
opinion  such  as  is  likely  to  lead  to  what  we  were  accustomed 
to  before  the  Baring  collapse.    Unless   something  entirely 
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anfowaoen  hapD«DS,  it  is  erident  that  we  are  abaat  to  wit- 
neas  s  volama  of  iorestment  abroad  snch  ai  hia  not  been 
seen  for  fally  ton  yean. 

In  the  Atnoricao  m%rket  there  ia  a  good  deil  of  actirity 
here.  Bat  oar  market  does  not  initiate.  It  foliows  New 
York,  going  ap  as  the  Utter  advAncas  and  going  down  as  it 
reoedea.  At  the  same  time  it  is  noticeable  that  while  there 
is  aa  inclination  here  to  seU  whenever  there  is  a  marked  rise, 
there  is  an  eqaal  inclination  to  bay  wheaever  there  is  a  de- 
cided fall.  The  most  general  opinion  appears  to  be  that 
prioea  hare  been  earned  ap  too  fast  in  Kew  York,  and  that 
there  most  before  long  be  a  reaction.  When  that  oocors 
ererythiag  aeems  to  point  to  a  considerable  baying  on  this 
aide. 

In  the  Siath  African  department  there  is  rery  large  bay- 
ing, tboagfa  oeoaaionaUy  the  adraaoe  haa  been  cheeked  by 
the  haeitation  of  Paris.  Still,  erery  week  ahows  a  rery  con- 
siderable riae  over  the  previons  week.  And  la  a  great  many 
•asea  prioea  of  Transvaal  gold  shares  are  now  actnally  highe  r 
than  they  were  aitthaftop  of  the  boom  in  1395. 

Tiiaie  la  also  cjosidersble  astiriiy  ia  .Vric^aiine  and  Ura- 
go^yan  stoeka.  There  is  more  actirity  than  tliere  waa  in 
other  Soath  American  stocks.  There  ia  a  conildarable  in. 
Tsatmant  ia  Colonial  and  Indiin  secaritias  of  every  kind. 
And  there  is  a  fair  basinias  in  indastrial  oompaaiea. 

The  feature  of  tiie  week,  howavar,  haa  beea  the  rise  in 
•oppar  aharaa.  Copper  at  CM  par  toa  is  now  higher  than  it 
has  been  ainoe  the  Seoratan  eoabination  over  tea  yaara 
ago,  and  it  is  believed  ttiat  ihe  oonanmption  is  fast 
exceeding  the  prodactioo,  though  many  allege  that  this 
appaan  to  b»  so  only  because  of  specalMtive  manip- 
la  aay  ereat,  stooka  of  oopp«r  are  rapidly 
Thenfote  lh««  haa  bsen  a  reaiarkable  riae 
ia  all  copper  shares,  the  moat  signal  of  all  being  in  Rio 
Tinto  shares,  which  have|baea  orer  40  this  week.  At  the 
time  of  the  Sesretaa  eomliaati  >n,  tii  bi<best  prise  touched 
by  RioTinto  shares  was  M.  Sinoe  then  the  old  share,  which 
was  <)f  tie  nominU  valae  of  i'l').  ht<  been  divided  into  two 
sharea,  an  ordinary  aod  a  preferred.  Toe  preferred  is  worth 
£6,  aod  the  ordinary,  as  already  said,  has  been  as  high  aa  40 
this  week.  So  that  taking  the  two  together,  Rio  Tinto  shares 
are  not  very  far  short  of  twios  as  high  as  they  were  during 
the  maddest  tiaie  of  the  aacretaa  gamble. 

The  Direeloia  of  tha  Baak  of  England  on  Thursday  put 
dowa  their  rate  of  diaooant  to  9%.  The  gold  deaianl  has 
oeaaed  for  the  time  b sing.  The  Bank  ia  attraetiag  the  metal 
in  oonaiilershto  amoaats,  havlag  raised  Ita  baying  price  to 
■omewhat  higher  than  any  of  ita  eompstitors  are  willing  to 
give.  The  Impreasion  in  the  city  is  titat  the  directors,  finding 
that  a  higher  rate  would  not  answer  for  the  purpass,  are 
hoping  to  make  the  9t  r«te  effective  now  that  the  collection 
of  tlie  revenue  will  greatly  asaiat  thano. 

Ia  Oenaaay  it  ia  gaaarally  aspeoted  that  the  Impsrial 
Baak  will  reduce  ita  rate  to  4t-  8om9  aay  it  wtU  not  go 
below  4>{<  But  the  general  feeling  U  that  it  will  be  pat 
down  to  4f,  partly  to  dlaana  tlia  oppoaitioe  of  the  Agrarians 
in  t  be  Reichatag  and  partly  to  fiMilitate  the  aew  German  and 
Prasaian  loans.  Hsretofoce  the  govammeoti  of  Qerauuiy  aod 
Pruaaia  always  employed  a  arndloate  of  baaks  to  place  their 
loans.  Tbis  time  they  have  sold  the  two  issues  firm  to  the 
Deutsche  Baak,  it  ia  said  because  the  other  banks  doubted 
whether  a  9t  loan  oonid  be  placed  and  insisted  upon  a 
$^  iaaae^  Tha  ProMian  loaa  is  for  liH  million  marks  or 
ej^  miUiflaa  atasUag,  and  the  Osrm%a  loan  is  for  7.5  million 
or  8^  ainioaa  sterling.  The  two  loans  together 
Bt  to  10  mOliODa  atsrling.  They  are  both  to  bear  in- 
:  at  M.  and  it  ia  aald  that  the  iaaue  price;  will  be  some- 
thinf  between  M  and  08. 

II  toao*  Mkaly  that  the  members  of  the  old  syndicate  wll  1 
do  aaytttag  hoatila  to  the  new  loana.  It  U  still  leas  probable 
that  they  will  do  anything  to  aastat.  Bnt  that  tb«y  will  be 
placed  ia  a  matter  of  course.  lAaanmlng  that  the  Imperial 
Baak  of  Oermany  puts  dowa  its  rate  to  4f,  it  is  expected 
that  the  Baak  of  Fraaoe  will  reduce  Its  rate  to  if.  Bat  of 
eoaiaattaBaak  nuy  poatpoaa  doing  ao  forjpnrely  political 


Wednesday  70  lacs  and  the  appli.;atioa8  amoanted  to3ci3J^ 
lacs.  The  whole  amount  offered  waa  alloted  at  an  average 
price  of  Is.  4  3  32d.  per  rupee  for  bills  and  Is.  4i^^d.  par  rapee 
for  telegraphic  transfers.  Sabseqaentlywi  small  amoant  wa^ 
sold  by  private  contract  at  Is.  4igd.  per  rupee. 

The  following  return  ahows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  oonsola 
to,,  compared  with  the  last  three  years: 
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The  Bank  rate  of  discount  and  open  market  rates  at  th  • 
chief  Continental  cities  have  been  aa  follows: 
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Tha  rataa  for  money  have  beea  as 

Follows: 
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Pixley  and  Abell  write  as  follows  under  date  of 


Maaars. 
Feb.  S  : 

Oold— The  laaalrr  kas  ito«Xla<lly  alaekaaed.  and  the  Bank  haa  re- 
ealvad  aaase  et  the  raaaat  ■rrlTala.Mylax  over  ihatr  late  buylsx  prlaa 
to  aaeors  aaas.  Thaamooota  rsaelvad  by  the  Baak  dnrlnc  the  weak 
ti>tal  a9ai,00<> ;  aod  8131.000  has  bean  withdrawn  todsjrfor  Sooth 
Amertaa.  Arrlrali:  Soalh  Airlaa.  £633,000;  AnatnUU,  841,000; 
amiU.  «4,000 ;  Bombay,  fiaO.OOOt  t«Ul.  S7»e.000.  Shipmrnta  :  To 
BoataVt  M,000. 

auvar— Tks  aarket  has  baaa  anaaaaUr  doll  for  aoma  days.  A  few 
■paalal nqotraBMBta  ralaad  the  frtooU>S7isd..bat  thialereleonldno* 

iad.aadlo-dsr  thapnealam.iid.,  with  •  rather  weak  ap- 

AiMtlea  haa  been  a  moderate  aeller.    The  Indian  price  to- 
ts Bai  <•%  par  100  tolaha.     arrtraU:  New  York,  £191,000.    Ship- 
mmla:  Beabar,  aSS.OOO ;  BhaDghal.  £8'<,M>0;  total,  £123,300. 

Mavlwsa  DoUara— ThcM  ooid  oonttnue  Inactive  and  thoro  are  do 
Creak  traaaaetioaa  to  raeord. 

"•m>  qootattnna  'nr  halllon  ar*  reported  aa  followa: 
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Meanwhile  the  Indian  money  market  continuea  very  mach 
aariar  than  at  this  time  laaf  year  or  the  y^ar  before  Bath 
ia  BMgal  and  Bombay  tbe  dtaooaat  rates  of  the  Presidency 
baakaaraVt.  ror  all  that  the  ladia  Council  continues  to 
adl  Ita  draf  U  with  great  auooeaa.    It  offered  for  tender  on 


The  followinK  shows  the  Imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  twenty-three  weeks  of 
the  aew  sea  ma  oonpared  with  previous  aeaaona: 
nrosTs. 

1887  S  1886-7            1898-6 

27,934,110  31,766,010  30,108,460 

10,330,394  13,303,790  13,700,690 

6,473,060  9,203,710  6390,940 

1,2H6,830  1,807,718  1,493,100 

1,469,100  1,4.'>4,V10  1,883,610 

30,331,960  37.164. 4U0  19,429.980 

9,168,980  10,390.490  9,923,650 

Supplies  available  for  oonsumptlon  (exclusive  of  stocks  on 
September  1): 

1897-8.  1896-7            189A-6. 

37,934.110  81,768,010  30,108,460 

9,166,580  10,390,450      9,533,690 

13.301,191  12,699,819      7,191,180 


1 898-9 
>mpa(tiorwhaat,a«t.38.018,090 

Barter. 14.484J}00 

Oats „ 7.369.970 

_   1.130.870 

1.020,130 

im...._ 33..997,860 

noor ^  9,646,530 


1898-9. 
^ .awt38,018.090 

f  Bfofta^  aon....^  9,6464(30 
«laa  of  koma  aiueu.14.886,639 


Total........ 


90,402,141 
1897-8. 
34*.  lOd. 
33a.    9A. 


54,816,379 
1896-7. 
301.     7d. 
39a.    5d. 


.50.351,315 
1896-9. 
arar.pnoe  whaat,weak.26<.    7d. 
4Terafaprtoa,ieaaon..27s.    Od. 

The  following  showa  the  quAntltlea  of  wheat 
aalseaaoat  to  Uie  United  KlnKiom: 

IMawat*.      Ziotlueek.  1898. 

iTkaaa. qra...  1,778,000       1.7J0.222       "'iSS'SSS 

riMr.aqiialwqr*...    583,000         Sl>-S£         iSS'99S 
'^  are...    715.000  649,000  780,000 


46,833,290 
1895-6 
36a.    4d. 
34a.  lid. 

flour  and 

1897. 

3,410,000 

395,000 

860,000 
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i{ii«ilsu  Vlaaaelal  Itarnel*— far  Uaois. 

The  daily  olaaini?  quotations  for  securitiea,  etc.,  at  London 
lK«reportm1  bv  <yibl»»  (18  follows  for  the  week  ending  Feb   17. 


LOMDOM 

BUver,  p«r  oanoe d. 

OqnsoU.,  nev,2\p.ot«. 

Porawount 

Fr'ch  rente<i(ln  Paiiarfr- 

8p«Dli>li  Is 

Atch.Tnp.  A  Santa  Fe.. 

Preffrreil  

Oanadlan  Paoltio 

Oentrnl  PboIHo 

CheflapeHke  A  Ohio . 

Ohio.  Mil  A  St  Paul.... 
Deo.  &  Rio  Or.  com.  .. 

Do  do  Preferred.. 
£rle,  commoD  

iBt  preferred 

lUlnnU  Central  

Ix>al«vllle  A  NHKhTllle. 
Mo.  Kan.  A  Tki..  (win.. 

!.  Y  Cent'I  4  Hmlson.. 
.  Y.  Ontart.i  &  We«fn 
orfolk  &  Wenfu  pref . 
Northern  Paoitlo, com.. 

Preferred  

PennfylVBiiia 

•Phila.  A  Head  ... 

•|>lllla.ABH«d.,  Istpref. 
*Pliila.A  Rt-ad.,  2d  pref. 
Bontb'n  Railway, cum.. 

Preferrt-d 

Union  PboIHc 

New  preferred 

Wabash,  preterred 

*  Prloa  per  rfiiare. 


Bat. 
27<fl 

iim 

Iil>4 
102  95 
S4S|« 

e»<4 

90% 
'!"• 
30 
130 
23I9 
76  >♦ 
15>« 
40»8 

67% 
IftH 

140>a 
23 
69  >« 

53% 

8l>6 

hT^ 

113b 

31 

16% 

I3I4 

5l>4 

4->« 

81% 

22% 


Jf  on. 

27  >« 
IIIS1. 
lll'ie 

23 
00%' 


129Te 


15% 
40  >« 
ll<)>a 
67 

xiOH 


81% 

68 

11% 


81% 


Tun. 

~27Ti^ 
lllU 
1:1% 
03-02 1« 

54''8 

22% 

f3>4 

90''8 

51>a 

30 
129% 

23% 

76 

IS 

3978 
118H 

66>4 

14% 
140 

22% 

68 

58 

81 

68 

11«4 

81% 

16% 

13 

51 

47% 

81 

22% 


Wtd.     r*«rt. 


277,8 
111»1. 
111% 
0<-07% 

54% 

23% 

63% 

92% 

M»B 

30 
li0% 

23% 

76 

15% 

40% 
118% 

(46% 

14% 
141% 

23% 

6>-% 

53% 

81% 

(<8% 

11% 

32 

17 

13% 

51% 

47% 

82 

23% 


277,„ 
111»,« 
111% 

oa-97% 

6^ 

23% 

6  "s 

92% 

53% 

30 
130% 

33% 

7«% 

15% 

40% 
118% 

66% 

14% 
14-J% 

23% 

69  •< 

56% 

83 

♦i8% 

11% 

31% 

1«% 

13% 

5 1 '8 

48'8 

83 

23% 


Fn 


27% 
111»* 
111% 
02t.7% 

54% 

23% 

6>% 

91 '8 

63% 

30 
13*% 

25  Tg 

76'» 

15% 

40% 
118% 

07% 

14% 
143% 

23% 

6*^% 

55% 

82 

t<8% 

11% 

32 

16% 

13% 

51% 

4i»'« 

>3% 

23% 


Imports  and  EiXports  for  the  Week. — The  .following  ai  e 

the  Imports  at  New  York  for  the  week  ending  for  dry  ^oods 

Feb.  9  and  for  the  week  ending    for  general  merchsndis< 

Feb.  10;  also  totals  ein^e  the  beg^inning  of  the  first  weei 

in  January. 

voaaioti  niPOBTS  ^i  rbw  tobk. 


For  week. 


Dry  Oooda. 
Gen'l  mer'dlse 

Total 

Since  Jan.X 

Dry  GoodR 

Qen'l  mer'dlBe 

Total  6  weeks 


1889. 


82.503.731 
9,467,601 

911,971,332 

«1 4.237,635 
44,088,359 

t58,32S,994 


1898. 

92.906,317 
6,297,900 


99,204,217 

914,802,162 
36,876,471 

(51,678,633 


1897. 

93.185,910 
7,585,940 

910,771,8:0 

914,R64,-'43 
41,126,513 

955,991,266 


1896. 


93.3.%fi.088 
4,405,980 


it  7,7  62,068 


$I9.523,16S 
40,743,096 


400,266,264 


The  imports  of  dry  goods  for  one  weak  later  will  be  fonnd 
in  oar  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclasive  c  i 
specie)  from -the  port  of  New  York  to  foreign  ports  for  the 
waek  ending  Feb.  13  and  from  Jannary  1  to  date: 

BXPORTS  PBOM  HBW  TOBK  FOB  THB  WBBK. 


For  the  week.. 
Prev.  reported 


1899. 


97.618,661 
62,871.887 


ToMI  6  weeks'  960.4P0.55I 


1898. 


97.918.861 
45,916,704 

953.83.S,565 


1897. 


»6  61tf,125 
40,036,296 

946,652.421 


1896. 


94,433,817 
41,884,365 

946,322,182 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  11 
and  since  Jannary  1,  1899,  and  for  the  corresponding  perlooe 
in  1898  and  1897, 

■XPOBTS  LttD  IltrOBTS  OV  SPBOIB  AT  HBW  TOBK. 


Q0idt 

tmortt. 

Zmpori$. 

Wttk. 

mneeJan.l. 

Week. 

BineeJan.i. 

Great  Britain 

rranoe 

OennanT  

Weat  Indies 

94',6do 

91,746,206 

1,200 

35,600 

982,474 
118,626 

"i'.oii 

7,617 
2,913 

92,026.615 

l'-5.054 

534,106 

29,1  S6 

4ti,370 

43,817 

5,708 

Mezloo 

Bonth  America 

All  other  couutrles. 

Total  1899 

Total  189'4 

ToUl  1897 

94.000 

687,235 

8,000 

91,783.000 

3,304,4-6 

259,831 

9215,674 

711,974 

31,143 

92,870,856 

3,83.>',086 

285,999 

BUttr. 

Xaporti. 

Importi. 

Wfk. 

Mnec/an.l. 

Week. 

BineeJan.  l 

Great  Britain 

Pruioe 

9998,825 

■■7,6bb 

9600 
4,400 

95,580,300 

239,450 

260 

87,89x 

9,600 

4,400 

93,933 

""i',b46 
46,205 

918,297 

West  Indies 

Mezloo 

Bouth  Amerloa. 

All  other  countries. 

46,84s 

177,092 

114,771 

7,044 

Total  1899 

Total  1898 

Total  1897 

91,019,826 
671,608 
732,260 

95,930,898 
6,620,684 
4,795,934 

961,184 
1H,967 
29.609 

9358,052 
356,106 
295,558 

Of  the  above  Imports  for  the  week  in  1899  |2,856  was 
American  gold  coin  and  $446  American  silver  coin.  Of  the 
exports  during  the  same  time  |4,000  was  American  gold  coin 
tnd  $7,000  was  American  silver  coin.  ^  _^,,„  m^ 


New  York  City  Clearing  House  Banks.— Statement  of 
oon  lition  for  the  week  ending  February  11,  based  on  averages 
of  laily  results.    We  omit  two  cipher »  (00)  in  all  cases. 


Banks. 


Oapiiai  Burpt'i    Loane.    BpteU.   LegcUi  \Dept>tU*' 


iank  of  New  York. 

rfanhattau  Co . 

^erobaots' 

Heohanioa' 

imenoa . ............ 

r^taealz — ........... 

Ity 

^Tbemloal 

\lerohants>  Bxob'KS 

lallatln 

Intchers'*  TVrov'rs* 
\t«otianlcs'*Trad'8' 

Qreetiwl.  u 

.MAther  MauufaoTS 

seventh - 

Itateof  New  York.. 
imenoaD  Bxohange 
,*onimerce ........... 

BroadwaT 

MeroaQtUe..... 

Paciao   

ftepobUo 

3hatham 

PMiple's 

^ortb  America 

SftnoTer ....... .. 

Lr'ing 

JltiseDs' 

Hainan ......  ■..•■... 

Vlarket  A  Pnlton... 
S»i,i«  A  r.efttber..... 

born  Exchange..... 

jnutlueni&l 

Jrleotal  

(niporters'A  Trad'rs 

Park   

liaxt  RlTer 

fourth.  ....... . 

Oeotral 

^eiiond 

JTlnth 

Plrst 

."J.  T.  Nafl  Exob'ge. 

Bowery 

Sew  York  Oonnty.. 
^nnan  American.. 

Ohama. ....... 

yifih  Avenue 

German  Exchange., 
^ermanla. ........... 

LiDOoln .............. 

larfleld 

Fifth 

R4Dk  of  the  Metrop. 
WMt  Side..,,,......, 

Se-ftbOHrd.. ,.,„.,..., 
Iixth— CoDHUtiUitted 

iVesteru 

first  Nat.  B'klyn... 
.Vat.  Dnlon  Bank... 

Liberty 

H.  Y.  Prod.  Eioh'ge. 
tk.ot  N.  Amsterdam 

Total  „. 


$3,000,V 

2.060,0 

3,000,0 

3,000,0 

l,»OO,0 

1,000,0 

1,000,0 

800,0 

600,0 

1.000.0 

800,0 

400,( 

200,  C 

800,C 

300,( 

1,200,0 

6,000,(1 

6,000,0 

1,000,0 

1,000,0 

432,7 

1,600,0 

460,0 

300,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

900,0 

1,000,0 

1,000,0 

1,000,0 

300.0 

1,600,0 

3,000,0 

360,0 

3,300,0 

1,000,0 

800,0 

760,0 

600,0 

800,0 

360,0 

200.U 

760,0 

1,OOU,0 

100.(1 

300,0 

300,C 

300,( 

300,( 

800,f 

300,C 

200.f 

600.0 

with  As 

•2,100,1 

300,0 

1,200,C 

600,( 

1,000,1 

360,( 


$1,879,1 

3.133,0 

1,074,8 

3,043.9 

3.674,) 

346,0 

4,381,1 

6,411,0 

176,7 

1,664.1 

133,0 

169,6 

164.4 

498,6 

ioe,ti 

4H6,B 

3,493,7 

3,679,6 

1,860,6 

1,063,8 

473,8 

816,e 

9»0,U 

363.'7 

655,8 

1,390,8 

377,4 

383,2 

367,6 

988.4 

l&4.b 

1,807,6 

808,7 

408,6 

6,707,!i 

8,243,3 

146,6 

3,046.3 

496,6 

711.6 

266,6 

7,497.4 

68,8 

818,2 

436,8 

383,6 

1,189,6 

1.170,3 

571.8 

739,0 

784,0 

871,8 

834,6 

843.7 

864,1 

407,2 

tor  Natl 

854,H 

964,7 

1,014,2 

348.6 

831.9 

326,4 


$15,160,0 

17.927,0 

16,731.6 

13.166.0 

34.632.8 

4,706.0 

79,963,9 

36.2H3,4 

6.138,6 

8,444,6 

987,1 

1,787.0 

936,7 

4.687,0 

2,087.8 

4,667,6 

37.443.0 

38,660.3 

ti,02ii,3 

14,106,7 

3,068,6 

19.988!0 

6.666.8 

1.780.9 

14,64!<,3I 

3»,489,9 

3.911,0 

3.907,6 

3,600,0 

6.667,8 

3,764,8 

10.001,7 

8,671.1 

1,990,0 

37.196.0 

48,906.0 

1.334,6 

36,393.4 

13,136,0 

e,8M7,0 

3,1161,3 

86,709,3 

1,683,7 

3,733,0 

3,091,8 

3,233,3 

31,018.6 

8.666,6 

2,010,6 

3,338.3 

8366.6 

6.691,7 

8.006.7 

6,743,0 

3.47^0 

11,677,0 

onal. 

3a,SS7,5 

4.e4><,0 

l6,m)6,l 

4,364,0 
4,011,3 
3,606,3 


.f  3,1 80,0 

6,932,0 

4,26.1.7 

3,603,0 

6,108,8 

897,0 

36,184,4 

K.788,1 

1.4I'».6 

1,178.0 

834,3 

2^4.0 

1052 

9X8  4 

639,7 

664.7 

3,207.0 

3,108,» 

1,786.7 

3,484.1 

696.2 

6,076.6 

918.7 

410,7 

3.723.4 

11.683,7 

6164 

376,8 

86 1,2 

l,566,il 

7S3.3 

1,848,9 

1,740,0 

2I>0,0 

6,677,0 

31,089,0 

3Vu,0 

4,»94,U 

3.t>6»,0 

1.279,1' 

890,7 

7,163.0 

843,3 

702,0 

733.2 

514,8 

7.758,8 

2,0t2.9 

338.8 

686,8 

3.483.4 

1,448,4 

417,1 

1.382,8 

288,0 

2,964,0 

8,699,0 

912.0 

4.471,6 

1,038,1 

834,4 

408,7 


68,073,7  76,407,9  760,043,8  1986013  '69,026,3  888.069,1 


$1,360, 

3,116, 

1,251 
984 

3.130 
309. 

1.960. 

1,718 
899. 
627. 
149, 
201', 
830, 
433. 
123. 
388, 

3.916 

3,623 
232 
904 
413. 
736. 
848 
770 
976, 

3,209 
678 
114 
847 
624 
889. 
934, 
428 
360 
926, 

3,118 
131, 

3.730, 

1,074 
661 
3t!3. 

1,486 
314 
474 
388, 
389 

4.829 
608, 

1,043 
819 
446, 
564 
190 
606 
414 

1,833 


,cl$I6,900.0 

,01    38,044.0 

.4     19.836.8 

l.C     18.496.0 

1.4     39,099.2 

0      4  886.0 

2  113,466,0 

8     30.1142 

7,184.7 

7,086,3 

1,371.0 

1,867,0 

1,033,5 

4,860,6 

3,643,4 

8,899.6 

,.     23647.0 

l,H     34,280,8 

7,980.7 

16,339,7 
3,785,3 

84,361,3 
6,778,0 
3,886.9 

17,816,2 

61,481.8 
4.347,0 
3,829.0 
3.314,5 
7,897,8 
4.378.4 

11,860,0 
8,446,9 
3,074,0 

27,819,0 

69,486,0 
1,384,5 

29,333,2 

17.696,0 
7,823,0 
8,640,0 

87.688,9 
1,788,4 
3,719,0 
3,941,8 
8,196,8 

41,876,8 

10,036,6 
8,344,7 
4.890,1 

10,066,8 
7,308.1 
3,347.8 
7,104,6 
3,731.0 

15,086,0 


1.860,1 
1.149,0 
448,1 
368,  B 
109,2 
488,1 


89,960,4 
6,458,0 

18,093,7 
6.847,8 
8,617.9 
8,833,8 


keportg  ol   Non-Member  Banks.— The   following  is  the 
latement  of  condition  of  the    non-member  banks    for  the 
week  ending  Feb.  11,  based  on  averages  of  the  daily  results 
Wi"  omit  two  ciphers  (00)  in  all  vases, 


Loatut 

te/l. 
4M'» 

StroHUvMH 

Ht 

BANHB. 

Oapi- 

SUT- 

Inn«f- 

Specie. 

Wear's 

Other 

lit- 

(00s  omitted.) 

toi. 

pltij. 

menU. 

,  9  , 

note: 

Atenl. 

Bla.Ac 

POiitt. 

N«w  York  Citt. 

9 

„    9 

„• , 

181,0 

„.,•. 

9 

48tor  Place 

360,0 

374,8 

2.783.4 

187.7 

34,4 

324,6 

2.930,8 

100,0 

69,1 

884,7 

22.0 

77,»l 

170,8 

.... 

1,036,7 

800,0 
100.0 

184,6 
119.1 

1.B33.0 
1.169.0 

120.0 
47,1 

108.0 
69,3 

128,0 
883,1 

366,0 

2,388.0 

Eleventh  Ward.... 

1.497,6 

Poarte^Dlh  Street. 

200!0 

61,6 

749,0 

17,4 

97,3 

284.4 

„.. 

1,065,0 

FrankllD  National. 

8,7 

407.0 

38,0 

„    6 

60,0 

.... 

387.0 

janeevoort ........ 

200.0 

16,1 

843.2 

27,6 

39,8 

11,3 

70.8 

693.8 

200,0 

93,2 

1,S63.B 

54,1 

86,8 

161,3 

1,416,8 

aide  A  Leath.  K»t. 

500,0 

168.4 

2.0B8,7 

3U2.4 

20.i,9 

224,9 

66,7 

1,761,0 

100,0 
200,0 

83.3 
1P8.8 

498.2 
1,398,0 

86,5 
40,0 

61,8 
90,0 

:i8,6 

174,0 

18,4 

6604 

1.868,0 

tfonnt  Morris 

250,0 

99,6 

1.477,6 

80,2 

108.1 

143.3 

151,7 

1,871,6 

200,0 
100,0 

111,8 
26,3 

847,4 
662,7 

18,3 
27,» 

88,3 
108,8 

149,6 
13s,  7 

167,1 
76,0 

946,7 

N^loeteentli  Ward. 

994,8 

Plasa     

100,0 

114,7 

1.607,5 

48,2 

76,5 

308,6 

.,,, 

1,837,6 

100,0 

108.1 

783.1 

11,5 

63  6 

129,6 

802,8 

3tate 

100.0 
200,0 

93,(1 
116,6 

1,880.0 
1.129.4 

80,0 
21,6 

29,0 
106,7 

84.0 
137.3 

181,0 
79.4 

2.106.0 

r-welflh  Ward 

1.601,9 

rwenty. third  W'd. 

OntoD  Square 

forkTllle     

100,0 

48,5 

826,8 

283 

9)«,2 

.^"■il 

168,7 

1,089,6 

300,0 

398,6 

2,100.5 

45,7 

'5S-» 

620.7 



3,864,3 

100,0 

138.6 

1,207,8 

101,0 

87,6 

176,7 

117,6 

1,466.0 

l«tor  Nat'l  Bank.. 

800,0 

13,8 

3,388,0 

748,0 

240,0 

118.0 

.... 

8,960,0 

Brooklyn. 
Bedford. 

160,0 

113,9 

1,023,6 

31,1 

77,8 

156,9 

100,0 

1,310.8 

Broadway 

Brooklyn 

Kighth  Ward 

lOO.O 

118,9 

1,318.2 

33,4 

125,4 

303,6 

,.., 

1,607,8 

300,0 

167.6 

1,I'S1,6 

63,6 

40,6 

238,8 

67,8 

1.183,8 

100,0 

35,5 

250,8 

16.1 

23,8 

71,1 

60,0 

393,4 

100,0 

63,0 

639,6 

26.6 

24,7 

60,4 

36,6 

609,6 

200,0 
150,0 
362,0 

186,8 

66,0 

435,8 

861,7 
838,3 

2,244.6 

63.1 

38,7 

325,3 

47,3 
27,1 

3j8,4 

368,9 

94,7 

449,3 

,„, 

923,8 

Slngfl  Connty. 

829,3 
3,701,9 

600.0 

4ul,H 

2.418.8 

120,3 

145,5 

160,9 

,— . 

3,624,6 

M  eoli'B*  A  Tradr*a* 

100,0 

192,6 

883,2 

U0.7 

49,1 

148,6 

46,9 

986,6 

300,0 

575,8 

3,790,0 

242.0 

228,0 

868.0 

44,0 

4.314.0 

national  Olty 

300,0 

568.8 

2.276,0 

147,0 

4U3,0 

366,0 

186,0 

3.006,0 

100,0 
100,0 

119.6 
108,0 

738,1 
796,0 

9,7 
39,2 

55,-.! 
336 

82,9 
83,0 

48.0 

698,6 

People's. 

Queens  Co.  (L,I.O.) 

861,0 

100,0 

128,8 

1,751,7 

68,5 

81,2 

324,2 

91,0 

3,107,0 

100,0 

66,3 

431,2 

19,0 

19,1 

243,4 

.... 

646,8 

100,0 

68,  B 

466.0 

8,6 

32,8 

67,2 

36,8 

413,1 

Spragae  National.. 
rwentyBiith  Wd. 

Onion 

Wallabotit 

200,0 

318,1 

9877 

98,9 

i"{'" 

260,0 

13,0 

930,0 

100.0 

64,4 

344,6 

13,1 

?2'? 

123,4 

1.8 

418,9 

100,0 

60.4 

286,8 

8,8 

17.1 

80,3 

86,7 

339,0 

100,0 

86.7 

491,8 

11.8 

37,6 

86,4 

137,4 

636,4 

Otbkr  Citiu. 

UtNat.,  Jer.  City. 
Hnd.  Co.  Nat.  J.  0. 

400,0 

728,6 

8,968.0 

168.9 

333,9 

427.7 

794,0 

6.026,6 

260,1) 

SHH'ff 

3,229,1 

112,8 

71,8 

182,3 

369,6 

2,207,0 

•d  Nat.,  Jer.  City.. 
JdNat.,  Jer.  City.. 
Ist  Nat    Hoboken 

250,0 

883,7 

1,604.4 

70,1 

61,4 

484,1 

1,600,6 

300,0 

190,6 

874.7 

38.6 

60,2 

124,3 

408,6 

1,338,1 

110,0 

427,4 

1.468,8 

106.2 

31,9 

183,2 

831,3 

1,667,9 

135,0 

88,8 

726.3 

45.1 

37,5 

73,1 

377,7 

1,083,0 

26,0 

i*'S 

432,6 

17,4 

17,7 

89,8 

7 

606,2 

1st  Nat.,auten  laL 

100,0 

70,6 

816,6 

20,8 

31,3 

124,1 



619,4 

Totals  Ffb.ll... 

g,oia,o 

<*,<>iW,9 

64,843,4 

»,«Sb,« 

43U.6 

9,550,7 

4,001,7 

74,3'3,3 

Totals  Feb.'  4... 

0,013,0 

S,6()4,<1 

64.453,0 

?,**>,« 

4573.8 

0.356,') 

4,760,8 

73.643,' 

ToUU  Jan.  28..  lo,o«.ol<,(So<.o 

64.580.1  3.833.2^4,608.0 

^.482.2 

4,381.7 

73.4".b 

Febrh^kt  18,  18M,] 
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New  Tork  Cltj,  Bastoa  aad  Pklladelphla  B««ks.— Below 
wa  famiab  a  sammaiy  of  the  waeklr  retams  of  the  Clearing- 
HooM  Banks  of  New  7«rk  City,  Boftou  and  Philadelphia. 
Th«  New  Tork  flgnres  do  not  inoluie  reaalta  for  the  non 
member  banka.  


jko.  VC. 


s 


t& 


tS- 

II.. 


ua««.« 
in.4aa.a 

US.480.S 

m.uo.9 

M.MT,S 

•Marj 


mjmlo 


TM.SSl.a  1ST07«1 

n«,tn.i'iM4MB 

T41.SM.e  l»T«0T8 
T«0.e4S,a  tM8013 


M.me.i 
•l,t»«,» 
eo.3M,s 
••.OM,a 


iei.et*.e 
iM.m.0 

lMhOM,0 

uM»a.o 


ie.111,0  T.T4«,0 
t»,M7.0  T.«T8,0 
l*.WI.ol     T.M4,0 

•1.SOO.0 
M.0M.0 
»l.P4Le 


84e,'7t,i 

8«1.M7,» 

m,M8.0 

MS.MO.U 

ss8,n«,e 

iM.eett.0 
i»7,iirr.o 

IM.741.0 


OlrcTm.  WHiail 


IS.4W.S 
14.700.0 
14.601,6 


4.88*.0 
4.M«.0 
4.061.0 


140»MM 
14M41M 
1M84313 


14.UJL6  11S64M0 


irr.ws.6 

1»8.01«.0 
1*0,100.4 


6.074.0  107,1*6  0 
t,077.0  100.426.1 
61047.0'   »6,01».» 


NaTioxUi  B^!fKs.— The  following  ioformatiaii  regarding 
■atloaal  bMiks  la  from  the  Traamrr  Department. 

HAttOVAL  BAXX6  OBAAXIZID. 

6,I7S.— Tbe  NatloBal  Bank  of  Oommero*  of  UatUMban,  MiMtulppI 
OMital,  tacOOO.  i.  P.  Cuter,  PiMldeat;  r.  W.  roou.  Cash 
l«r  OuSicaM  iMoed  Febraair  7.  KM- 

FoBna.<«  Ta^DBor  Niw  York— Mjtthly  Stitemcvt  —In 
addition  to  the  other  tablea  givaa  ia  thii  <laparCm9at,  made 
np  fron  we^ly  retnm^.  we  glre  the  following  H^arei  for 
the  fall  Moatta,  alao  iaaaed  by  oar  New  York  Ca6tom  Hoase. 
The  first  atatwrneBt  oorera  the  total  Imports  and  exporu  of 
merchandise  and  the  Cnstoma  reoeipti  for  the  aeTen  months 
af  the  last  two  seasons, 


Jair 


MsacaAXDns  Mormnrr 


■ 
Ksujai 
sasarjai 
MJisjse 


ISBT-I 


• 


«4a4.4M 


SUUUBM 


«M;t«a^i  aM.«is.« 


AT  Hsw  ToBK.'  cirvToit*  Kscnm 

AT  Maw  TOBK 


tsn-ss 


81.t4SM6 


SiL7el.7t7    «r.4J7JM 
«l.aOM66i  t4.4tSAS 

<Mrajat|  MtMMii 
«ail«s.M 


wa,  u»a.»i « aUwSisjw* 


1UUJ41 


i'    a^7w,(*« 
awuM*;  aisi.u7 

IIJSMW     7.S7«,SM 
miTJOi    ia,464ge00 


7«.l*t,»>r  »4,W4.4*» 


I 


The  imports  and  exports  of  gold  and  sUrer  for  the  seren 
months  hare  been  as  follows  : 


■r*a«a«aak  Vlcarea    mr^wmmt 

prep*rea  by  ns  rron 
by  the  New  York  Produce  Btohanga.    Th«  reoelpts  at 


Hatamsnta  below  are 


rroB    race  •  4 1. —The 
OS  from  the  Bgures  col 


I  lake  and  river  porta  for  tiM  week  ending  Feb.  11,  and 
ilnna  Anc.  t.  for  "aoh  nf  the  last  tlureo  rtmn.  baT*  beeo : 


MilWMkM.. 

OaJath  


(Otr. 

TM.wt.ie. 
Sam*  wk.fS. 
Saa*  •«.■•?. 
(ilas.1. 


SIkTSS 

"v 


ijm 


•.i*4.a 

6.1 
7.« 


a;nM6*,   mssosi 

•MAMS,     <,S6a^SI6 

i.7mju    4jau« 

6.16»,MS|MS,MM1s'u«iM(,aS» 


taoi.K» 

M7.tM 

4arr,t6s    i,t7«.Mi 


IIS.BVr.MO'   S(,WI.««> 


,«»6iS4Slll«.l71,M0(  >e.7l7.««4  l«».l«1.0ir   tl><U.i 


t*ej7* 
injua 

107.06S 

7.7»6w*06 
T.»il.7tT 


Tkm  reoelpta  of  Soar  and  grain  at  the  seaboard  ports  for  th" 
eaM  Feb.  11, 18M,  follow: 

riMlr, 


fr»mt. 


«M,7*4 

Mt.4W 
lujaw 


)i.aw 

U.MI 

t-.«l« 

l..«4 
III.IM 


Otu.      B»ntt. 


•.MS 

«.7»l 
SJHO 

t.oto 


'isjvO 

•4,7m 


W* 


a«.*l4 


IM171 


•4*M<*t«  So  aot  iMij'l*  (?•)■  wtBS  UNMk  lit*  OrlMoi  tor  lotff 
•  >rM  >a  tkreaskMI«*(l**faa- 


Total  receipts  at  ports  from  Jan.  1  to  Feb.  11  oompare   m 
follows  for  fonr  years: 


noar 


WbMt. 

Oora .... 
iSSu.... 
Swlar.i 
"»T« 


,.bbU 


uao. 

S.M6.78B 
"i^7»7.57 

«ij78,ae« 

6,M6.6«S 

781.680 

l.U6.a40 


t,n6.ots 

8.U0Jt« 

18,168,761 

16.180.636 

8M,li6e 

1,86M47 


1807, 
1,775.680 

68.676,a«i 

6,6M.748 

90S,<»1 

008.889 


1806. 
t.>0»,4&6 

1.740,6M 

10.61P,We 

4,«66,648 

6St-,866 

71,«S1 


Total  sralB....      "      t»,601.70S         47.177.874         6S.0ei.S17         17,007,887 

nie  eznortfl  from  the  several  seaboard  ports  for  the  week 
eodtng  Fab,  11,  1809.  are  shown  In  the  annexed  statement: 


aovTork 

Beatoa 

Poftland.  Ma. 
Pklladalphia.. 


IFkMl, 


Oom 


8tt.tl«  611.66* 

668.M7  6W.a87 
116,46*      10aLS71 

i**.ooe  <a4,»t7 
•40.000  i,ii»,ae3 

6«a.*40  190,060 

6.7*6  •7t.*47 

46,000  16t,6a0 
6W>.IIOO  I61J«* 
6S.00O 

S6.*l*      

t6,ooj  ia.iss 


kM*. 
1*6.064 

*7,M» 
«4,t*8 
<a.46S 
•l,07S 
7,804 

a.osa 

136,000 

iijai 

MO 

7.;:: 

7,8M 


Oota. 

114,111 

1,(100 

III.KSS 

48,701 

■"■'S75 

MJOM 
M 


kwik. 
67.40S 


63.143 
10S.U7 


Ptat, 
Inuk. 
3,46« 


•67       11.706 


WW         ....        .. 

«6S       lts7«i 


«aUIWMk..t.7Sr.o*6  6,m8l4 


U4S4.SI7  M61.76*      ••6.4 


>6'>.636     tUMi     S0S,4SS 
••6.116  LISUYU     860,416 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1894,  Is  aa  below. 

WHnt.— — .   '—r Oam.- 


fr 


Swt.  lia- 


WMk 
F«6.11. 


, Klnirtoai   »61,t04 

Oofttaaot. Mjti 

LACAmartca.  •6307 
Watt  India*.  ...*  68.460 
~  M.Am.Colo'a  6.100 
oooatrlaa..     •7,680 


I, 

Mia. 
6,«0t,6a« 

1.411,3*4 
6I«3<0 

<ia,6*6 

M6,t80 


WMk 
JM.11. 

1.07M61 
l.;0«,686 


u'Jlt- 

hutk. 
46,108JI0 


166,I«0 


"l.iM6         ii8,116 


Totanaa,'. .'..'.*!.'  6m>ii« 


Wwk 

rtb.  u 

&tuh. 

•,066,760 

1JB4,716 

6,76* 

M,MO 

760 

•6,4»« 

*14 


SdtMSaat. 
1.18aS. 
kiuk, 
•7.17a,486 
40,AM.»U 
46,861 


1,1 


iStSt 


e.ni«.»43    1.78T.04*    7«,164,SOO    6,4«6,S14    79,a80.6*a 
7.10^145    1.4t>4.fll7    *7.*6a.ll06    M0r766    81.40(,44o 

The  Ttalble  snpplT  of  grain,  oompnsing  the  stocks  In 
granary  at  the  prinolpal  points  of  aooumulatlon  at  lake  and 
•aaboard  porta,  Feb.  11  ,  1809,  was  as  follows: 


Jaitarti 

lovTota 

Do 


Wkaal 


iiwso 
•SSoo 


Oam 


l,7S7,eOO 

146.000 

10.U00 

7t.<IOO 

60^000 


•6,000 
160,000 


■Us 


4.6S*,S66         >,»6*,<I6>       i.«7T,666 


S      aScsl mjOM 

Oalua ».6to.aaa 

Do       aSoM 668.000 

467.066 


•67,660 
6.666.000 


6.000 

iS7.«eo 

1.0k6,WKi 

"»6.o6o 
■"ioifi 


108.000 

"ih'jiii 

4M.iK>-' 
77.000 

t.uuu 

tfe,ooo 
•uLoov 


k«*k, 

•se.ooe 

11,000 

80,000 

8aS,M0 

7B3,OM 

'•8,doi 

3M°,0Oi 


'ib.boi 

'66,000 

'moo 

6,006 

"AM 

liiooo 

Total  r»o  11. 
Tetairab.   4, 

rotAi  r»b.  It. 

Tatairab.  16. 

tmai  r*b  I*.  I) 


Anetlanilalea.— Amoiigouier  seonrittes  cne  following,not 
rtfolarly  dealt  In  at  the  Board,  were  recently  sold  at  anotloo 
By  Messrs.  Adrian  H.  M nller  A:  Son  : 

Share: 


Shan*. 
60  Bf  klra  Wax«b.A  Sto.Oo.lia 

40  Nat.  Oltta«a*'  Bank 134 

SSUaeelaNat  Bask 700 

10  ntth  ATaoiM  BMik  ....actio 
b  l(M  laBk  ot  Ooaiaerao.3 1  a 
•  Hmb.  Ki.  icat.  Baak...l3a>« 

4  irat.  Baak  of  r<nniaere«.21ft 
10  lap.  *  Tnular*-  Hat  Bk.ftl8>6 

5  U.  a.  Truat  Go 1501 

100  N.  J.  BMMaboat  Co 90>4 

too  IrrlBf  Nat.  Baek t6J 

10  Aaar.  Kzah.  Nav  Bank.  174 


By  Msssrs.  R   V.  Harnett  &  Co.: 


S  Oerman-AmerloAn   Real 
KaUte  Title  (iuar.  Co..   39>« 

lOOCbaUMin  Nat.  Bank 801 

40  TtUaUu.  ATru>tOa  Sil-SaS 

190  Ktrmora'  L  *  Tr.  1390-1401 

70  lianoTorKlre  In*.  Co. ...180 

100  feUtrVooper  Fire  Ini.Co.128 

188  Phutulx  .Nat.  Bank 92 

141  Holland  Tru*t  Co SO 

BondM. 
•6,000  DuL  A.  tiup.  UridRO  Ou. 
l*t,Oa.  ie06-19ia,  F.AA..  45 


«*<irc«. 

BomU. 

SSMutaalBank 116 

633,000  Now  Orleans  Water 

as  N.  Y.  Kaal  E*t  Aaaocta'o.  88 

Oo.  bond*.  1909,  A.  *  0...111 

36  Nat.  BaiikotOommeroe..S08>* 

f  10,000  New  Orleani  Oltv  & 
Lake  RR.  Oo.  bonds,  1943, 

BoHdt. 

J  A  J 112 

$15,000  Amer  Brewlnir  Oo. 

67,8O0  Vow  Orlean*  Brewlnfr 

1«U.  ISl.'V,  J.  A  J 107 

A*ana.  Iioodi,  190S 54 

ganhtttg  and  g^tnaactal, 

Spencer    Trask    &    Co., 

BANKERS, 

%7  4c  39  PIN B  BTRKET,  •         NEW  YOBK. 

65  SlaU  Sirft,  AUaity. 
INVESTMENT    SECURITIES. 

Oaoaaa  Babolat  MorrAX.  ALstANDCB  M.  Warrs,  Ja 

Moffat  &   White, 

BANKERS 

M*.  1  NABSAIT  WTBRET,  ...         NEW  TOBK 

INVESTMENT   SECURITIES- 
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^Bankers'  ^a^ette. 


DITIDEMDB. 


jram«  o/  Oompann 


■.) 


Railroad*  (Stei 

Cui»  Ilan  Pncitlc,  com 

do  <1o       pref 

Delaware  4  Hurt.  C.nnuX  (qaar.) 
Det.  Or.  Rapids  *  Western,  pref. 

Grand  Trunk,  lot  prof 

Mexican  Northern  (quar.) 

North  PennHj-lvanla  (quar.) 

StrepI  RallwaTs. 

Delaware  Co,  &  PiiUa.  Elootrlo.. 

Third  Ave.  RR.,  N.  Y.  (quar.).... 

imarellaueoua. 

Amerlf'un  Coal 

do       do    (extral 

National  Biscuit,  pref.  (quar.)... 

National  Lead,  pref.  (quar.) 

Pittsburg  Plate  Glass,  com 

do  do  pref.  (an.) 

St,  Joseph,  Mo.  (Qas) 

Street  By.  A  HI.  Propeitles 

W^baob  Com  merutal,  pref 


Per 
Cent. 


2      I 

2     J 

1>4 

3 

3 

1 

2 

1% 


When 
PayabU 


Book*  eloted. 
(Day*  induHva.) 


April  l|Mch.  11  to  Apr.  5 
Moh.  15  Feb.  24  to  Hoh.  15 
March  1  Feb.  20   to  Feb.  25 

March"  2  Feb.  19  to  Mar.  2 
Feb.    25  Feb.  16   to   Feb.  19 


Feb. 
Feb. 


e 

28 


J     ^Maroh  1 

1\    I  Feb.     28 
1%     Moh.    15 

12  \\^^^-  1 
m  iMch.  20 
$2-  Feb.  18 
1       lH<b.    10 


to 


Feb.  19   to  Feb.  28 

Feb,  :8  to  Mar.  1 
Feb.  21  to  Feb.  28 
Feb.  24   to   Moh  15 

Moh.  1    to  Moh.  20 

to 

Moh.  1   to  Moh.  10 


*  Distribution  from  sale  of  aasets. 

WAI.i.  *TRBBT.   PKIUAIf,  FEB.  IJ.  1S99.-3  P.  W. 

The  Money  Market  and  Financial  SItnatlon.— Following 

the  triple  holiday,  the  Stock  Exchaage  opened  on  Tnesdar 
with  a  large  proportion  of  its  membera  unable  to  reach  Wall 
Street  on  account  of  the  storm,  and  coas^quently  the  volume 
of  business  was  very  muoh  restricted.  The  conditions  were 
somewhat  mc«-e  favorable  on  Wednesday,  bat  the  mails  were 
very  much  delayed,  and  transactions  were  still  on  a  limited 
scale,  80  that  not  until  Thursday  did  business  assume  a  nor- 
mal condition.  Beginning  on  Thursday  and  continuing 
today  the  markets  developed  a  degree  of  strength  which 
has  been  lacking  since  the  January  advance  culmin- 
ated about  three  weeks  ago.  This  movement  carried  Bar- 
lington  &  Quincy,  Northern  Pacifie,  Metropolitan  Street 
Railway  and  other  less  important  stocks  above  their  highest 
January  records,  and  was  a  surprise  to  those  who  expected 
that  the  late  reaction  would  make  further  progress.  There 
Is  a  class  of  investors  who  apparently  believe  that,  in  view 
of  the  internal  and  international  trade  conditions,  some  divi- 
dend-paying railway  securities  are  a  good  investment  at  cur- 
rent prices,  and  are  buying  them.  Oq  the  other  hand,  foreign 
holders  and  others  who  see  a  liberal  profit  in  these  prices  are 
encouraged  to  let  them  go  There  is  no  evidence  at  the  mo- 
ment of  any  important  change  in  the  xeneral  situation.  The 
foreign  exchange  market  has  been  firm  this  week,  bat  the 
international  trade  statement  for  January  just  given  out 
points  to  a  liberal  future  supply  of  bills.  The  money  market 
has  continued  steady  and  rates  are  practically  unchanged. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  ili  to  3  per  cent.  Today's  rates  on  call  were  2J^  to  %% 
per  cent.  Prime  commercial  paper  quoted  3  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £598,246,  and  the  percentage 
of  reserve  to  liabilities  was  46-40,  afjainst  45-80  last  week;  tne 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  an  increase  of  1,150,000  francs  in  gold  and 
375,000  franca  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Feb.  11  showed  an  increase  in  the  reserve  held  of 
168,300  and  a  surplus  over  the  required  reserve  of  $35,511,- 
826,  against  |37, 453,675  the  previous  week. 


Capital. 

emrploa 

Loans  A  dlsc'nts. 

Obenlatlon 

Ifet  deposits 

Specie 

Legal  tenders 

Beserve  held 

Legal  reserve 

Bnrplns  reserve 


1899 
Feb.  11. 


Differen'iffm 
Fret.  week. 


68,072,700 

76,407,900 
760,043,300 

14,,'.33,600 
888,059,100 
198,501,300 

59,025,300 
257,526,600 
222,014,775 


35,511,825lDec.l,940,850 


Inc.  8,516.700 
Deo  69,000 
Inc.  8,036,600 
Inc.  1,293,500 
Deo  1,225,200 

Inc.  68.300 
Inc.  2,009,150 


1898 
Feb.  11. 


59,022,700 
74,271,200 
639,836,400 
13,914,700 
73S,683,S00 
114,il67,700 
10!),110,300 

217,108,000 
184,670,950 


1897. 
Feb.  13 


32,437,050 


59,772,700 

74,888,100 
500,367,700 

16,726.500 
568,075,100 

80,192,600 
113,164,500 

193,657,000 
142,018,775 

51,638,225 


Foreign  Exchan^re. — The  market  for  foreign  exchange  has 
been  8tea<lily  firm  on  the  limited  supply  of  commercial  bills 
incident  to  the  interrupted  mail  service  and  a  fair  inquiry 
from  remitters.    Rates  have  fractionally  advanced. 

To-dav's  actual  rates  of  exchange  were  as  follows :  Bankers' 
sixty  days'  sterling,  4  8404  841;^;  demand,  4  86@4  86}^; 
cables,  4  S6?^@4  87;  prime  commercial,  sixty  days,  4  83^(d 
4  8^%;  documentary  commer  tal.  sixty  days,  4  82^@4  SSJ^; 
grain  for  payment,  4  83;^@4  pS;!^:  cotton  for  payment,  4  82;^ 
(S4  83;  cotton  for  acceptance.  4  b3J^04  83'^, 

Posted  rates  of  leading  bankers  follow: 


Feb.  17, 

Prime  bankers'  sterling  bills  on  London. 

Prime  oommerolal. 

Doeamentary  oommerolal 

nvls  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Itankf  ort  or  Bremen  (reldhmarks)  Vkers 


Bixty  day: 


4  841s'3i4  85 
4  83>994  83\ 
4  82^»4  831a 
6  20»8al9l6i6 
40«401,n 
9411i8«94Hi 


Demana. 


i8e>at»4  87 


518ie»177ig 
40H»40t,, 
95'«1>96»ia 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah,, 
buying  1-16  discount,  selling  25c.  per  $L,000  premium ;  Charles- 
ton buying  par,  selling  %  premium;  New  Orleans,  bank, 
$1  00  premium;  commercial.  35c,  premium;  Chicago,  par: 
8t.  Louis,  10c,  per  |1,000  premium. 

United  States  Bonds. — Sfies  of  Qovemment  bonds  at  the 
Board  include  *13,000  4s,  co-jp^  iS*2r),  at  128)^  to  128?^;  $11,- 
fl00  4s,  reg,,  1925,  at  128;  |ll,luO  4s,  coup,,  1907.  at  112j^to 
ns\4;  $119,000  3s,  coup.,  at  106%  to  107}^,  and  |?,000  38,  reg., 
at  107  to  107ii.  For  yearly  range  see  seventh  page  fol- 
lowing. 


reg. 

1918 reg. 

1918 coup. 

1918,  small. reg. 
1918,  small.. o'p. 

1907 reg. 

1907 oonp. 

1925 reg. 

1925 oonp. 

1904 reg. 

1904 coup. 

(Cher.)1899.reg. 


Feb. 
11. 


Feb. 
13. 


Feb. 
14. 


99 
107 
107 

ioe>i 

'112>a 

113 

128 

•12818 

nii''8 
111% 

103 


Feb. 

Feb. 

Feb. 

16. 

16 

17, 

99 

*  99 

•  99 

107  >« 

•107 

'107 

107 

106»8 

107 

i06'4 

'ioeia 

•106>« 

1121s 

•112i« 

•11288 

112% 

113>4 

•112% 

'128 

128 

•127% 

■12H1« 

128 14 

'127% 

'111% 

•lllTe 

•111% 

111% 

•Ill's 

•111%. 

'103 

'103 

•103 

'This  Is  the  ^trloe  bid  at  the  marnlng  board :  no  tale  was  made. 


Coins.— Following  are  the 
coins  and  bullion: 

Sovereigns. ...94  85 

Napoleons 3  84 

X  X  Relchmarks.  4  73 

25  Pesetas 4  78 

Span.  Doubloons.lS  50 
Hex.  Doubloons. 15  50 


current  quotations  in  gold  for 

Fine  Silver  bars..  —  5<>%»  —  60 

Flvefranos —93    «  —  96 

Mexican  dollars..  —  4714a  —  48i» 

Peruvian  sols —  42389  —  43is 

English  silver...     4  82    3  4  86 
0. 8.  trade  dollars  —  55    »  —  70 


«$4  88 
9  3  87 
«  4  76 
9  4  81 
915  60 
«15  60 
Fine  gold  bars...  par  914  prem. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  haye 
been  reported  at  the  Board  this  week.  The  market  for  railway 
bonds  has  been  steady  to  firm  on  a  volume  of  business  which 
may  be  called  good  under  the  circumstances  which  existed. 
The  sales  on  Thursday  amounted  to  about  5?.^  millions,  par 
value,  and  were  nearly  up  to  the  highest  record  of  last  week. 
Central  of  Georgia  consol,  5s  were  a  prominent  feature,  and 
on  sales  aggregating  a  large  amount  advanced  Z^  points, 
A  few  issues  were  notably  strong,  including  St,  Louis  South- 
western, Kansas  City  Pittsburg  &  Gulf  1st  5s,  Wisconsin 
Central  trust  receipts  and  Standard  Rope  &  Twine  bonds. 
Several  other  issues  advanced  a  point  or  less,  including 
Atchison  adjustment  48,  Chesapeake  &  Ohio  general  4;>^8, 
Erie,  Northern  Pacific,  Reading  and  Oregon  Short  Line. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
l£zchange  for  the  past  week  and  sines  January  1, 

Sale*  r-  Week  ending  Feb.  17,-.  . Jan.  1  to  Feb.  17. -» 

If.  T.  Stock  Exch.  1899.  1898.  1899,  1898. 

OoTemmentbondi        $166,100  $57,000  $2,441,160  $1,087,800 

State  bonds. 7i5,000  448,600  216,000 

BH.&mlaa  bonds.      17,(07,600        21,053,100         199,684,900  16,5,826,710 

TotaL 517,»63,6C0      $21,186,100       $S0«,673,680  $106,829,510 

StOOkB— No.  shares        2,786,188          2,112,117            83,472,414  15,128,577 

Par  value. ...$267,977,850-$307,463,850  $3,338,128,600  $1,482,167,476 

Bankshares,parval          $34,360  $30,100 

We  add  the  following  daily  record  of  the  transactions: 

Weekending     . Sloekt — n    RaUroad.dte.    State  XT.  8. 

Feb.  17, 1899.    Skarei.     Par  value.  Bond:       Sonde.       Bondt 

Satnrdar., ,.. Holiday 

Monday UolidKy 

Tuesdar $379,373       835,831,300       Sa,.S4B,500        $18,604 

Wedneadar rtl«,84«         60,651,950         3,524,500        3,600 

81,510,800         6,759,000         102,100 


Thnndaf. 842,790 

rtldar. 949,893 


89,783,800         6,274,500 


S>l,000 
Total 2,786,188    $267,977,880    $17,407,600        ,,.,~    $166,100 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were  : 


— Boiton.- 
mUUted 
thares. 


Lifted     Unlieted      Bond 

tharet.     thares.        $ale». 

Saturday Lincoln's  Birthday  Holiday 

Monday Liucoln's  Birthday  Celebration 


. PMladelphia.--^—^ 

Lieted     Unlisted       Bond 
thares.     tharee.        tale: 


Tuesday...  64,309 
Wedn'sd'y.  71,937 
Thursday..  83,154 
Friday  ....  60,000 


8,693 
10,247 
33,048 
37,000 


23,000 

99,000 

133,600 

210,000 


21,996 
82,312 
26,333 
41,002 


40,014 
65.652 
70,816 
61,979 


42,000 
120,440 
116,600 
181,837 


Total.,,. 260,400        78,848        $465,800 


111,618     228,161        $469,877 


Railroad  and  Mlseellaneons  Stocks.— The  stock  market 
has  increased  in  activity  and  strength  as  the  week  progressed. 
Transactions,  which  on  Taesday,  the  opening  day,  were 
only  about  375,000  shares,  increased  to  nearly  85ii,000  on 
Thursday,  and  the  advance  in  prices  averaged  about  8  points. 
Most  conspicuous  in  this  movement  was  Burlington  & 
Quincy,  which  made  a  gain  of  10i>^  points  in  addition  to  tho 
dividend  that  came  off  on  Thursday,  Metropolitan  Street 
Railway  made  an  exceptional  advance  of  0  points.  The 
granger  and  anthracite  coal  stocks  were  strong  features  of 
the  market.  Great  Northern  preferred  lost  a  part  of  its  re- 
cent advance,  and  some  of  the  international, y-listed  shares 
were  barely  steady  on  liberal  sales  for  foreign  account. 

With  a  few. exceptions  the  miscellaneous  list  followed  the 
general  trend  of  the  market.  Of  the  exceptions  New  York 
Air  Brake  was  prominent  in  a  gain  of  9]4  points  nxid  Ameri- 
can Tobacco  was  notably  weak  until  today,  wLon  it  ad- 
vanced over  6  points  an  i  closes  with  a  net  gain  of  over  a 
point,  American  Sugar,  American  Steel  &  Wire,  Federal 
Steel  and  United  States  Rubber  were  active  and  strong. 
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MfooKa-maaMST  Aso  '.owan  ait,a  puott. 


STOCKS. 
H.  T.8TOCK  EXCH. 


Ballroad  Stocks. 

AlbaoT  A  8a«qn«buui&. 
miAitar 

Do  vnt. 

Atth.  Toplka  *  BuU  ra. 

Do  prar 

B>lt.AO..tr.ne^l  liu-pd 
Do  Mw,  whao  imaita 

Do  praC  wban  la«a«4. 
Bait.  A  a  9oatk«M  »>•(■  • 
Bom.  kN.r.AiiXL  prat. 
BronUrn  ■•T>t^  tr.  r« 
Bnxjklni  Rapid  Tiaaalt. 
Bvikto  Boah.  *  Pttlabm 

Do  prat 

BarL  Oadw  ■aplila  Alio. 


'KasMa 
r«aiia«MiPadaa.. 
v^anate  Bootharn 
lOaotnlof  Now  Jan 

BM    6S     Oaatral  PaaUa. 

M      MwlChwapaaka  *  Ohio. 

ITIN  ITIMiChleaco*  Altoa 

•19t     Uo  praf 

l«t    I4au  Chio^oBod* 

•T       AT^  ICtale^e  *  Maat. 

IISWllHHl        Do 

l*M    l*HlChi«a«oaraai  Wal— ■■ 

•0      salt       Do    «»a<a»«uuiai 

MM  Do     SpL«iprat"A'*. 

Do    4p.a.prat.  "B". 
Ola  iMhaaap  aLooHr. 
Do  prat 

-  «Si: 

isiSIChiaaco  A  Roftk  Waaiani. 


Sang*  for  yaor  1899. 
oftA*  <Mbaii$o/no-*h'r»lot$ 

aAartt      LowuL         BightsL 


«0<l 

•61  ISO 

11«,4SS 
1,10 
l,S90 
1, 1X9 


tMB< 


t«WJan  3 

M    Jan  SI 

IS    Jan  '• 

SOHJan  7 

««HJaii  9 

B8«4Jan  i 

TMJan  i 

8J}reb  8 


•mJSi.. 
OaT.  Oa.  Ohla.  *■(.  !!!*:! 

Cto*rLoma  A  Wkaanc- 

Do  pnf 

I*  mi*.. oar 
Oelof»«oini.raCte.«tfa. 

Do  paat  Tot.  tr.  atta. 
OBL  *  Sob.  (arkaa  iasaoO. 

Do       t«  prW.  I*.  L) 

Uo  M  •ra«.  i«. l( 
OaL  H.T.*  ToLl. I'.ll.alfi 

Do  prar.  J.  P.  It.  aut. 

'  iW»ra»Ha*ao«...., 
LMk.*  Waalaa.. 
DanTar  *  Mo  Qwda.  .. 

Do  araf 
Daa  Moiaaa  *  n.  Do4«a. 
DsU  •OkMora*  Atl 

Do  prat 


(LOSft 

i^l8S 

1S.M> 

8S.I9& 

10,«81 

Ml 

•  • 

4n,«M 

a,87» 

85«l 

1.8o< 
8,«ll 
8,70t 
l,Mn 
II.IM 
It.'i.OfS 
I, '06 
7,IW 

ia« 

8S,6M 

4  I"« 

7« 

l,07» 

SO': 

l»,7«l 

sao 


ITMJaa  14 
40  Jan  14 
«4ltJan  S3 
•8«Jan  S3 
74t4Jan  «A 
•OUJu  M 
T«HJan  S7 
•Sjan  S7 


l>o  lat  prat 

Do  Mprst 

Branav.  A  Tarra  llaato  . 

IM 


rv  W. »  Dao.C. UMapat 
rt.  WoMk  *  lie  Onut**. 


77NJan 

SI    Jan  18 

74    Jan     S 

100    Jan  17 

84HJan  SO 

S4    Jan     » 

97    Jan     8 

41    Jan     e 

S4H'ao     e 

tS8    Jan  14 

•  l«S  Jan  S 

lS4MJan     7 

SMiJan     4 

lllMJan     8 

15    Jan  SO 

SSHJan     8 

S04tJan     S 

Sv^Jan  18 

7MJan     « 

SI    Jan     4 

tSOHJan     8 

l8«^«J•n     8 

141HJan     4 

ISH    Jan  IB 

118    Jan     7 

•  I    VM    « 

170    Jan   18 

7ttJan     7 

SOMJan     S 

4il)4Jan     4 

•»    Jan     4 

IIHreb 

41    Jan  to 


Ibmgtfor  prttlF 
out  yaor  (1398), 


Latent.    BigKetL 


R.  T. 

DO 

Do  S4  prof 

Maw  York*  Harlaa 

M  T.  I«ak.*Waal«ra... 
M.  T.  Now  Bavaa  *  Han 

m.r.omanoMW, 

Norfolk  A  •ootkoni 
Norfolk*  Wi 

Do 
Nor.  Paai  Nf ..  rat.  tr.  otfi 

Do 


SOO 

8S 

i'.4U0 
SOO 

t,s«s 

•.SM 

•,M0 

4,«"« 
1. 83 
I.OOO 
1.4'0 
*0<i 

ts.«io 

sso 

BOO 
S4I> 


•suJan  14 
ss  roo    4 

78   Jan  14 
110    Jan  SI 

•O^rab  IB 

70    Jan  S3 
lOOMJui  S4 

SB    rati  17 

Sixrob 
174  rab  8 
*!«•  rab  10 
l4Surrb  17 

S^MJon  SI 

IISHrab  17 

•OMan  sa 

ssflrsb  19 

80     r»b  17 

SBHJan  S« 

lIHrao  14 

46    rab  17 

ISOurrh  17 

1««Hrab  10 

IBtMJan  S3 

1«S    rab    9 

ISSHJan  S7 

lOOMJan  SO 

ITa    Jan  St 

ISNJan  at 

40    Jan  IS 

SS    reb     S 

lOStlJan  SS 

IStiJan  SS 

4<HJan     ~ 


7    rab  8 

l»HJan  8 

«urae  • 

4»!«Jan  8 

loMJan  » 

S^Jan  8 

7HJaa  tt 

IO«)«Jan  8 

l»7    Jan  7 

ISttJan  7 

SAHJan  I 

l»WJan  S<< 

surab     I 

7«Jan  SO 

181]  Jan 

»7)«Jan 

l»    Jan  4 

87NJan  I* 

70    Jan  7 

""    "  4 


18 


S.8V<> 

ilis* 

0«B 


l,SO«> 

8,8*0 

110 

I, SSO 

l7,tSV 

••.oso 

B*,OSS 
40O 


17    Ja 
«8MJa 


S4  'rab     7 

14     r»b     I 
14IHJan     A 


B,ui> 

S7S 

780 

80'' 

1,»07 

lO.W* 

S0,t7B 

sao 

SO 


SB.S«<i 


80 

SSJ 


•o 

M3S7 


I, ISO 

.-.1»7 
904.18) 


4VHJan 

(Man 

lU    Jan 

too    Jan 

lOMJan 

4tffjan 

7&Jan  18 

ItHJan  10 

B    Jan  8 

17  Jan  8 
•«    Jan  8S 

S    Jan  S« 

IB    Jan  l« 

80    .fan  \* 

l«AI«Jan  8 

5WK  ' 

87    Jan 

IBTIiJan  II 

8    Jan  7 

I    Jan  « 

lis    Jan  I' 

8»t4Jan  « 

»7t«Jan  • 

7t'4Jan 

HHJan  84 

18  Jan  SS 
SSIiJan  8« 
48ttrab  8 
St   Jan  8 

178    Jan  8 


ItlOJan 

It    Jan 

1i    Jaa 

S«  Jan 
IS80  Jan  SA 
ISSHJan  87 
IIW  Jan   18 

ISapan     8 


17taJon 
Sl<iJan 
4t*ilan 


84.7411  7SHJan 


»   Jan 
ttMJan 

btSju 

t4)(Jan 
4    Jan 
IS    Jan 
117|0an  t4 
IS8    Jan  S8 
S4Mr»b     4 
7SHrab    s 
SSWJan     8 
tSreb  IS 

nnrab  IS 

l8)4Jan  18 
48    Jan  S4 

itHJati  Su 
4lt4Jan  S 
7B  rab  IS 
8S  Jan  SO 
4>MJan  IS 
IS  Jan  B 
17  rao  10 
180    r*b    4 


1183  Jan 
11  Apr 
84    Jan 

i^ 

»ia^«n 
SI  o«t 

S8    dot 

llOVMar 
S4M8ep 
SB  Mar 
SB  Mar 
81    May 

l«S  Mar 
7*  Apr 
44MMar 
SSiJOet 
11    Apr 

IIM^I 

USA  Mar 

BSHMar 

49  Apr 
lOS    Jan 

SWrab 
7iSj'1t 
S8    Mar 

50  Apr 
7    rab 

SS    Apr 

SSWApr 

140    Apr 

llSMMw 

18<    Jan 

80    Mar 

SB    Mar 

1148  Jan 

SsSju 
SB    Mar 

77MMar 
uQMar 
48  Not 
170   J*na 

BWJ*na 
14    J'na 

StfNor 
48HMOT 
I4irN0T 

sSnot 

ISHDoe 
9S  Not 
140  Oot 
10  Apr 
40    Apr 


B  Apr 
11    Apr 

•9MApr 
IBKApr 
SS  Ma* 
40  Jan 
10  Mar 
Se  Aaa 
•  IB  Not 
10  May 
*1S9  Jlf 
ISO  Jan 
4aMJ'na 

SMJ'ir 

98    Apr 
194     rab 

7MMar 
SS    Apr 

BTiOot 
IS    Apr 

S  Jan 
IB  Mar 
SO   J'na 

8  Mar 
18    Oet 


.Not 

tUHDaa 

04    Doe 

170    Not 

9KMar 

STUAnc 

47SAnc 

97    Deo 

1174  Aa« 

9    Do« 

SOWDae 

sfiDoa 

BMIDae 

SO    Da* 

8MFM 

SB   rab 

ii4)tr*b 

ISO   rab 

SlMDaa 

's^ 


SIMJan  SI 

8    Jan  SS 

1SS    Jan  S8 

too    Jan     4 

18    Jan  10 

BII4r«o  IS 

ISHJan   18 

18    Jan     B 
SMreb     1 

l7MJan  SO 

88    Jan  IS 
8    Jan  80 

SSVtJan  87 

7S  Jan  87 
•08    Jan  84 

Siltrab     8 

S9    Jan  87 

llSWJan  SO 

844    rab  17 

74(Jan  SS 

INJan  19 

IIS    Jan  84 

48    rab  17 

99    Jan  IS 

84    rab    S 

ISWreb     7 

UUJan  SO 

40i{jan     B 

49HJan  84 

48  reb  1 
180   Jan  SO,  1187^180 

I|  SO    J'na 

l«l    Jan  88  'lOB    Mar 

lOMJan  88     lIHMar 

79    Jan  83'     " 

41  Jan  88 
I87B  Jan  18 
ISO  Jan  S7 
SI  I    reb     8 

SS    Jan  88 


BS    Oet  |83    Aa« 
170NJan,tis    Dao 


40    Jao     SOWAns 
44    Apr    ssSDae 

-"  -  ■  '--oaj 

4S!j 
731) 


90    Oot  isoujan 
ISSMMar,  18411  Dao 

4HJ'na  73Dao 
UDael  l^May 
99i«Mar  118  Dae 
84  Mar,  88MDoo 
84  Maf  too  Dae 
4S    Mar 

SWMar 
10  Apr 
S8MMW 
as  Mar 
84    Not 


SOMreb  8 
7t4reb  8 
BS^rab  in 
SIXJan  88 


78    rab 
88    Mar 

ISaO  Jan 

IISO  Apr 

ll78!iJaa 

ISMApr 

SO    Not 

19    rab 

S8^iM»r 


I  too 


t  ■«  diT  and  rlgbla,       8  Botora  paraaot  of  aaaiat. 
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8'  latBan. 
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1*84 
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8 
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\M 
IS 
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if?* 
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It* 
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Ariatyr&iMl' 
CoUStki 


fc!£^ 
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ataoMBa  1*88. ..JADH 
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(wipta  1814 

484  *  0r  84  raa— atoak. . 
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latBMMtSa  1910.. MM 

88  iMoasaa  iois.jaj 
LasATAPar  rB».aMlllh  I 


VIV 

lat. 
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1I8M 

lOB 

400 

8*0 

78 

IIV 
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■oaBoniorSa  I94B..JAJ 
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8l^-8taok. 
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.r»a.' 


nnlaa  BallwaT-Sloek. 
Data*  Ry  li>  ta  ■  ' 


'48.rAA 


BM. 

Aak. 

18' 

188 

too 

<IO«K 

109X 

4118 

119 

9IB 

980 

lllO^ 
krahl 

II8H 

llStt 

tot. 

Ills 

118 

•■B 

480 

tOSM 

108 

190 

800 

IIM 

118 

ntrael  Knilwsrs. 


Waaiehaat  lMBa-4S..JAJ 

BROOKLYN. 
Atlan.  ATa.,  lat  Ba..AAO 

CooSai  1981 AAO 

laptSaa  1984 JAI 

B.  &  AW.I.  Sa  1988.  AAO 
Brooklrn  Citr— Stock 

ConiolBa  1941 JAJ 

BWn>Croaatn8a1908.JAJ 
Bmoklyn  Nlaratad  (new 

Pr«f  (new) 

Dondi (new) 

Rt.nHrMIlH    f>ie41AA» 


Bid. 


1119 


IIOB 
illO 

108 

III 

98 

98 

90 

848 

848 

117 

lOB 

80 

88 

X4M 

♦.XTX 

99 

^ 


«16. 
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MTOOK0-BiaaM8T  AITO  LOWEST  BALM  FBIOMS. 


taturday, 
ret>.  11 


Jfoiutey, 
rtb.  18. 


f 


ta 
o 

► 

m 

f 

a 
is 

% 


•48  60 
•86  80 
•«S  67 
ISSM 184 

*sS     «W 

e7M  68M 
80)2  80M 
178     

"iiii  "ii" 

61     eifi 
ss 

•41 

178        78 

•ISk     181 


ntMday, 
»6.  14. 


•48 
•78 


BO 
76 


Wtdnttday 
Ftb.  16. 


•47 
•78 


BO 
76 


Thurtday, 
Feb.  IS. 


•47 
•78 


SO 
76 


SSMj     81 


18  13 

•78  74 

41W  *m 

10  lOr 


•48        48M      48M  «8M 

•87        »0        '87  90 

•63        63        'SS  66 

183M  188       ISSM  184M 

•e       6«    •B  e« 

68W   68H       6t)M  ^0 

89)4    88)4'  *88W  86 

178      ^178  .... 

8h\' 8M 

»»H    98h'     22  8S)t 

^    —         61M  88)* 

82  88M 

•37  48 


«1H  62)t 
81M  38M 
41)J    41)4 


•76 
•188 


77 


80     iou'    so' 

48)4    <«H      «« 


108 
87«    39)4 
isfi    18 
48M     60 
81K    88 
•178     180 


68K  68 
1S8M138 

45II  4e« 

78)i  80 

18  18 

•7M  8)4 

81X  88)2 


18K  18 
•78  74 
41M    48 

10)4    11 
-"    30« 
46)4 


106 

88  40M 

ISM  18)4 

4»)4  60H 

SIM  S8)4 

•178  180 

•SO  86 

•38  48 

68  68M 

•138  138 

46M  47 

78|<  80)4 

•18  18)4 

»H  8M 

88)4  83 


11)4  IIM 

•88)*  33)4 

•S8  61 

8K  2M 

•109      110 
811        36 

81      eiH 

43 

•140      141 
30H    30)4 
88M    83 

lail  ISM 

•36)4    87 
48M    48!4 
9«k    93)4 

130)2  132)t 

118 
tlOlM  lOlM 
40J4    40,» 
96        9&H 

135J<  130)4 
I138M  182)4 

•97)4    98^ 

148«148« 
•IbS  16)4 
81M  88)4 
•90        9B 

•6  6)4 

806)4  30;  H 
47        47 
•91        94H 
196      197 
47H    49 
85>»    86  X 
111      118)i 

68)4  89 
•106  10t))4 
•107)4  108 
69  B9)4 
89  89 
38  83 
sen    68)4 


74 
•189 


76 


18)4  18 

•78  74 

4m  41M 

10)4  lOM 

SOM  30«t 

46  4BI4 


aoH  *0H 

18  18)4 

49J4  S9H 

21H  21« 
180)4  184 

•SO  25 

•39  49 

68)4  68M 


46J4  48J4 

80J4  81)4 

18  ISf 

8W  8!. 

S3  83H 


llj*    IIH 
•38)4    3 


83>, 
61 


•SS 
•96 

6., 
104 

87 
1118 


64 
100 

61)4 
106 

«7M 
118 


IIOOM  109M 

asM  sex 

91)t    91)t 

43 

il41      148 
80)4    81 
88H    H2K 
13)2     14 
86        37H 
48)4     49X 
93)4    94M 
130M  134 
118      113 

loixioix 

89)4    *0X 
I94H    95 
137      138X 
ilS3M  t83M 

97        99 

6J4       7 

148)4  149X 

16)4     1B« 

88)4    83 
•90        96 

8)4      6)4 
206      806)t 

46H  46)4 
•91  94H 
'ive      197 

48)4    <9 

86)4    8UM 

luxiriJ* 

69        69)4 
107      107 
107M  107W 
69        60 
89        89 
38^    34 
60        61 
8[)4    83 
•63),    64)4 
197        97 


•7 
•60 
♦17 
•88 
141 


8W 
76 
88 
43 
148)4 


Friday, 
Feb.  17. 


•47 
•78 


60 
78 


48)4    *»H 

•87)4    90 

•63        67 

184      188)4 

♦B  6)t 

69)4    89)« 

8t        83M 

178      

' 8)4 

88)4    SSM 
68        64 
88H    83)4 
•37        48 
76        76 
189M  .... 


1S)4  ia« 

78)4  73)4 

41)4  41« 

10)«  11 

30)4  30X 

44)4  43 

10BJ4  lOBH 

40X  41H 

ISM  13X 

60  61)4 

SIX  81H 

186  189)4 

191  St 

136  86 

88X  69% 

139  139 

48  48)4 

80K  81)« 

18  13)4 

8«  8H 

83)4  S3)t 


63)4  64X 
106)2  106)4 
xSe)4    37 


8M      8M' 


61)4    68 

Zll0)ill8)i 

160     160 

•IM       8 

•6        10 

•SIN     88 

7«        77 

10      1014 

41        48H 


•7  8)4 

' 76 

•17        86 
•38       43 
148     168 
8H      8M 


18  18 

38X  33)4 

•S9X  61 
S«       SM 

110  110)4 
36  38)1 
91)4     92X 

48 

140      143 

81        33)4 

88)4    84 

13)4    ISN 

S7X    37X 

48X     49)4 

93H    94)4 

131      138J6 

113X113)4 

lOOX  lOOX 

37X    39 

' 94 

134      1S7X 
136      IBB 
•98        98X 

8H       7 
149      149 
•IB        16 
SSH    S3X 
•90        95 
7  7 

80BX  207X 
47        47 
•91        94X 
196)4  197 
48X    BIX 
86M    88)4 
niX  112)4 
^9X    7i 
•lOH      109 
108      108 
S9)i    62 
88        90 
3354    84 
6UX     01 
82        83 
•68        64 
•96      100 

62X    SSN 
106)4  107 

86     sex 

•118X114)4 


18  laX 

38X  34X 

68  68 

'»H  3 


STOCKS, 
W.  Y.  STOCK  EXOH. 


Or.BR.&N.Co.Tot.tr.ofa. 
Do  pref.,  Tot.  tr.  otfs. 
Oregon  SboitUm 

PaolfloCoutCo 
Do    lit  prat 

Do    8d  praf 

PnuuylTwUa 

Paoria  *  Baatera 

pitUb.  Cln.  Chid.  &  St.  L. . 

Do  praf. 

Pitta.  Ft.  W.  *  Ch.,  guar. . 

Pttt«b.  *  West.,  pref 

Readlntt,  Toting  tr.  otfs. . 
Ist  pref.,  Tot.  tr  ctfa. 
Sd  pref .,  voting  tr  ctfa. . 
Rio  Orande  *  Weattm. . . . 
Do  !"•'■ 

Elome  Watertown  ft  Ogd . . 

St.J. &0.  III.  Tot.tr. Ota. 
Do  latpref. 

Do  Sd  pref. 

8t.  L.  i.  8.  Fr.,  TOU  tr.  otf • . 

Do  l>t  pref. 

Do  Sd  pref 

St.  LoaU  Sonthwaatam... 

Do                         praf. 
at.Paal&  Dolath 

Do  praf. 

Southern  PaolfloCo 

Southern,  voting  tr.  otfa. . 

Do    pref.,  TOt.  tr.  otfK. 

'Pezasi  Paoiao 

1  hlrtl  Avenue  (N.  T.). 
Toledo  ft  Ohto  Central.... 

Do  praf. 

Twin  City  Rapid  Transit. . 

Do  pref. 


Union  Paoiac  Rj . 
Do  ...praf 

Un.P.D.  *  O.  tr.  reo.2d  pd 


1%^  abash . 


Do  praf 

West  Chicago  Street 

WheeL&I,.B.,4th  ass't  pd 

Do       pref.  4th  do 

Do  latpfd.  (whenlss.) 
Wiscon.  Cent.,  vou  ir.otfs 
inucellau's  Stocks, 

Adams  Express 
merlcau  Cotton  OU... 

Do  pref. 

American  District  Tel . 

American  Bzprass. 

American  Halting 

Do  pref. 
American  SplrlUMfg I     8,488 

Do  pref.'        870 

Amw.  Steel  &  Wire  (new)    89,379 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pief. 
American  Tobacco 

Do  praf. 

Do         dividend  scrip. 


HI   5111X 

86)4    S'X 

98       USX 

43        43 

•140      14» 

sax   37H 

82X    83 

18)4    l'*H 
•38X    S7X 

48X     4)l>« 

93V«     9IX 
138X  134)i 
113      113 
100      lOlM 

87)4    38X 

93        93 

132)4:140 

JIS3X133X 

-  98        98)4 

AH      8'ii  Ray  State  Gas. 
{148X  148X' JJrooklyn  Union  Gas 

16X    15)11  Brunsw.  Dock  AC.  Impvt 

83X    34X  /  lolorado  Fuel* Iron..., 
•90       95    \\J  Do  prel. 

•6X      7X  Col.  A  Hock.  Coal  A  Iron 


SaU$ 


of  the 

Week. 

Shares 


80 
800 


186,698 

8,686 

600 


10,86,, 

76,98S 

34,680 

100 

875 


3,470 

293 

8,950 

1,930 

18,265 

4,513 

100 

68,460 

10,747 

86,888 

11,685 

8,719 

IS 

30 

7,060 

350 

91,985 

66,1)70 

2,025 

2,fi00 

6,132 


1,895 

1,135 

lUO 

300 

670 

81,439 

1,520 

150 

lOJ 

6,310 

4,604 


Range  for  ftar  1899. 
On  batitof  no-ih're  loft 


LovKtt.     I    Mignett.       Lowest.    HigKetl. 


48  Feb 
71  Jan 
41  Feb 

49  Jan 
86  Jan 
64  Jan 

I2<XJau 

4XJIU1 

64    Jan 

80    Feb  10 

180    Jan  10 

8  Jan  84 
SOXFeb  8 
61HJan  7 
2DXJsn  7 
SSXJan  4 
68  Jan  3 
S128)4Jan    4 

6  Jan  3 
48  Jan  18 
18)<Jan     4 

8)iJan 
66  Jan 
SSXJan 

6)4Jan 

17  Jan 
39  Jan 
98XJan 
33  Jan 
lOXJan 
40MJan 
17XJan 

167    Jan  1 
80    Jan  81 
35    Jan  SB 
38    Jan     3 

118    Jan 
4iNJan     7 
72MJ»n     6 

18  Feb  14 
7;4Jan     5 

21)4Feb  14 


27    Jan  34 

BSXJan  27 

SXJan     " 


68  Jan  23 
7e)<Jan  an 
48  Jan  83 
61  Jan  8« 
88  Feb  6 
e7XJan   14 

148    Jan  83 

7    Jan    10 

88    Jan  38 

88    Jan  3» 

1188  Jan  IV 
9XJan  9 
8B  Jan  24 
66  Jan  24 
34)4Jan  38 
4SXFeb  3 
78     Fen  10 

S130)4Janie 
6  Jan  9 
66  Jan 
17XJun  9 
14)4Feb  1 
7eXJan  e 
44HJan  31 
12  Jan  30 
m  Feb  9 
45XJan   IS 

108  Jan  83 
44  Jan  SI 
14  Jan  16 
61)iJan  31 
22XFeb     9 

189XFeb  17 
35  Jan  35 
85  Jan  2) 
70)4Feb     1 

ISSXFeb  4 
50  Jan  83 
84XJau  28 
14XJan  fl 
8T4Jan  M 
84)iJan  20 


209)4  806X 

•46        47 
95        95 

197X  197X 
B0J4  BSX 
87)t    88)4 

lis      112X 

69     eox 

1104      104 
107)4  107)4 
«1        18 
89X    90X 
88«    83)4 
61        61 
81        81 
•53        61 
•95      100 
BIX    63 
lOeX  106X 
86        3«M 
114X  UlX 


»7 


ISU     14 
•B4)4    66 
7  7X 

61  6ft, 
116M116* 
'186     187' 

94X    96 


8X 

76 

SO        SO 
•38        48 
IBO      IBS 
8)4      8H 
,      '7)4.... 
61X     68  BIX    58 

113X11SX     112)4  113)4 
I161X  161x'il69X159X 


•IH 

•6  ID 

2IX  83 

76)4  76)4 

10)4  11)4 

41)4  4S)J 


•ISX 


14X 
BB 
7X 
71)4    78 
68        B4X 
118M117X 
136    1187 
9BX    96X 


•8 

•6  10 

81K  SIN 

76  76 

UX  11' 

4SX  43] 


•ISX     14X 
66        66 

7X       7X 

71)4    78 

63X    64 

117     117X 

•186     127 

94X    96 


....        76 
•17        2B 
•88        43 
117X151X 
8X      8X 

•7)4 

51)1    52 
113      1111^ 
161      161X 
•2  3 

•6        10 
SIX    21H 
75        75X 
IIX     IIX 
*m    43X 


Consolidated  Oas  (N.  T.).. 

Consolidated  Ice 

Do  pref. 

BdlBon  Elect.  III.  (N.  T.) . . 

Federal  Steel  (whenlss.) 
Do        pref.  do 

General  Electric 

Glucose  Sugar  Reanlng. . . 
Do  pref. 
H.B.ClaainCo 

international  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Gas  (St.  Louis) . 
Do                         pref. 
National  Biscuit , 
Do                        praf 

National  Lead , 

Do  pref 

Nat.  Linseed  OU,  tr.  oertfa 

National  Starch 

Do  lat  pref. 

Do  3d  pref. 

New  Cent.Coal  (n«w  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver 


21,Bl)» 

70,857 

456 

878 

4,919 

880 

108,730 

285 

10 

11,365 

645 

485 

4,710 


800 

8,096 

517 

100 

1,821 

71,115 

45,080 

8,609 

8,830 

393 

872 

7,200 

8,875 

18,084 

1,952 

914 


14 
9,950 

797 
S.OSO 

365 


•ISX  IIX 

I66X  57 

7  IH 

71)4  11H 

62)2  tax 

117X117X 
•136      137 
96X95X 


1>aclflo  Mail. 


eop'rsQa8.I,.*C.(Chlo.) 
Pullmau's  Palace  Car 

Quicksilver  Mlaing 
Do  pref. 
Standard  DlstiLADlstrlb. 
Do  pref. 
Standard  Rope  A  Twine  . . 
'Penn.  Coal  Iron  A  RR . . . 
X  Uo  pref. 
Texas  PaclBo  Land  Trust.. 

United  States  Express  . . 
nited  States  Leather  . . 
Do  pref. 

United  States  Rubber 

Do  praf. 


WeUa,  Fargo  A  Go . 
e  --  ■      ~  . 


eatem  Dnlon  Teleg'b. 


S103  Jan     i 

StXJan     I 

SSXJan     I 

33    Jan 

ISH    Jan  8 

29HJan  18 

82    Jan   19 

18)il'eb     9 

35    Feb     8 

45     Feb     8 

92XFeb     8 

123)4Jan     4 

110    Jan   18 

S98    Jan     4 

37)4Feb  17 

93     Feb   17 

l32XPeb  17 

132    Jan      4 

95  Jan 
6    Jan   11 

139    Jan     3 

13)iJan  11 

SOXFeb     8 

88    Jan     6 

HMFeb  19 

189  Jan  12 
44XJan  17 
91XJau  13 

190  Jan  4 
46)4  Feb  8 
82)4Jau  7 
93XJan  3 
eSXFeb  14 

107  Feb  15 
97  Jan  3 
59  Feb  8 
88  Feb  18 
SOXFeb  2 
BS  Jan  16 
74NJan  83 
62    Jan     4 

96  Jan  86 
49    Feb     8 

101  Jan  11 
SBXFeb    6 

lliXJan  13 
7XJan  81 
6    Jan  12 


4,435 
2,910 

li',97'5 

26,300 

891 


Mange  ror  pre- 
vUmt  year  (1898(. 


13    Jan  30 

37  Jan  30 
61    Jan  80 

2J4Feb  16 

UlI)4Febl7 

38  Jan  31 
93  Feb  10 
16    Jan 

S145  Jan 

37XJan  24 

87XJan  26 

15    Jan 

40    Jan 

SOXFeb 

97    Feb 

137)iJan  30 

111    Jan  30 

!103  Jan   2H 

1 IX  Feb     2 

99XFeb     8 

119)4Jali      6 

110    Jan   14 

lOOXJan  31 

SXJan     3 

151     Feb     4 

17XJan  31 

37)4Jan     9 

100    Jan     7 

9    Jan     4 

2 10)4  Feb    6 

50XJan  31 

99     Feb     B 

199    Jan  20 

53)4Jan    10 

89  X Jan  SO 

112)4Jan  27 

74XJan  26 

110    Jan   11 

lOOXFeb     1 

88XJan  23 

9)    Jan     5 

S974Feb    1 

61  Feb  15 
84  Feb  17 
g7XJan  0 
99    Jan  18 

62  Jan  21 
107XJan   19 

lOXJan  20 

115    Jan  21 

SXJan   12 

8)4  Feb     9 


«97XApr 
IBXMar 
66  Mar 
S3    Ma; 

1116  Jan 

24    J'ly 

76XJ'ly 

exJan 

16    Mar 


HJan       siiJan 


1180  Feb 
SOMAug 
90)iAug 
SSXDeo 

JIBS  Nov 
38  Aug 
88  Dec 
15)4J'ne 
llNAug 


850 

1,010 

6,119 

18,390 


400 
468 

6,075 

9,300 
31,399 

3,183 
155 

3,794 


30     Feb  16 

40    Jan      3 

113    Jan     3 

6T4Jan     6 

7    Feb     3 

4  SXJan     4 

l09)4Jan     3 

156    Jan  30 

SXJan  20 

9XJan  30 

21    Jan     3 

TSXJan     3 

SXJan     3 

S6    Jan   14 

1 1 1    Jan     4 

12    Jan  13 

53)4Jan     9 

6)4Jan     6 

71    Jan     8 

42)4Jan     6 

111    Jan     3 

il25  Jan  10 

93XJan     3 


83    Feb     9 

48    Jan   25 

168    Jan   16 

9    Jan  81 

7  Feb  3 
55    Jan  SO 

118)^Jan  2i 

leiHJan     4 

3    Jan  27 

11  Jan  9 
SSXJan  16 
82XJan   10 

12  Jan  I'l 
48XJan  27 

135  Jan  30 
1  SXJan  17 
60    Jan  12 

8  Jan  33 
75  Jan  SO 
SlXFet)  15 

180    Jan     0 
S129)4Jauie 


88)4Jan 

n2XMar 

78    Mar 

8)4Mar 

106    Mar 

7X0ct 

17    Mar 

76     Aug 

iXJ'iy 

161  Oct 
37XMar 
SSNApr 

119  Apr 
89  Oct 
69)40ct 
76  Sep 
66)4  Dec 

107XDec 

l87)4J'ne 
48  Sep 
85    Sep 

"64)4  Dec 

81    Dec 

S7XMar 

85    Mar 

S0)4Ang 

94)2Aug 

86XMar 

99    Apr 

SXDec 

SNNov 

60    Mar 

ISXOct 

40    Oct 

14    Apr 

4XJan 

SXJan 

81    Apr 

SeXMar 

X 132  Nov 

IHSep 

5  J'ne 
lOXDec 
66)2Nov 

3)4Jan 

17    Mar 

ISO    Aug 

6  May 
88    Apr 

6^Apr 
eSMMar 
14)2Mar 
60  Mar 
ill8)4Mr 


163)4 Sep 

ISSXAUK 

101  Sep 
9xDec 

140XDec 
14  J'ne 
32T4Dec 

1 90    Deo 

20i>XJ'°8 
63    Sep 


98XJan  84  I  8a)<Mar    I 


*  Bid  and  Hkad  pilMf  I  DO  nlM  on  thU  day.    i  L«*a  than  100  aharea.    *  Bx  dlv.  of  100  p.  a.  in  bond*.    ||  Old  atook. 

OUTSIDE  SECURITIES  (Gitkk  at  foot  of  7  oohskcutivb  pi.Gss).— 81  REST  RAILWAYS,  <&c 


Street  RaUway. 


aUvi 

Aini 


B'krn  unaCo-ASnb.  ist  6a. 

Cooaol  6a  not  gnar 

B  tlyn  Bap-Trao.— iB<«  Bto 
«  >I.O«in.ar.AB'kTnlat6a 
C  tOMT  laland  A  Brooklyn. 

UtBt  1904 JAJ 

■foartfs  IndbtlSlCJAJ 

B'kO.AN«w6a'89.JAJ 

«  .Bt.AN«w  lat8a'06AAO 

4>  pt  *  Lorlm«r  St.  1  at  6a. 

K  ogi  Co.  Blevat.— Stock 

iDOOID—         

nonds— 8m  fltf^k  Rxoh, 


Bid. 

Aak. 

iuo 

118 

84 

okBz. 

Uit 

IHN 

118)4 

876 

108 

106 

101 

108 

{114 

117 

104 

106 

108 

4 

"i" 

8 

List. 

Htreet  Railway. 

Nassau  Ulec  pref 

5sl944 AAO 

1st  481948 JAJ 

NewWmb'gAFIlstex.4X> 

NrAQusCo6a  194e.AAO 

8tainwaylateal98a.JAJ 

OTHBB    CITIES. 

Bait  Consot— Stock— 8m 

Bridgep  Tr-lat6a  'S3.J  AJ 

Buffalo  Street  Ry— Stock. 

latcoiiaol6al831.FAA 

Deb  es  1838  MAN 

Chloasn  City  RR— At^M-k.. 


Bid. 

Ask. 

70 

104 

106 

90 

138 

106 

118 

lie 

BaltL 

1st 

<104)4 

9!K 

84 

J117 

no 

•••••> 

805 

898 

Street  Rallvyaya. 


UltUenal  St  (Ind'uap)-SM 

Cleveland  City  Ry 

Clevel  Cab-lat  6s '09. JAJ 
Cleveland  Bleotric  Ry. . . . 

Con  5a  1918 MAS 

Columbus  (Ohio)— Stock. 

Con  Ss  1988— See  Ptaila 

Oroast'wn- lat  68-S«  P 
Conaol  Tract'n JN  J )— Se« 
Lake  St  (Chic)  Elev-Stook 

deb  58   1928 JAJ 

Louisv  St  Ky— 9  p  0  bonds 

Common 


Phlla 

98 

ilOS 

90 

{103 

64 

List. 

blla  L 

PhlU 

IS 

{   84 

{117 

48 


list. 
100 
106 

99 
106 

6e 

Ist. 
Hat. 


86 

lie 

44 


liltTeet  Railway. 


Louisv  8t  By— Preferred 
1  yunABos-lstSs'Sl.JAD 
Metrop  West  Side  (Chic) . 

Ist  5s  1912 FAA 

Mlnneap  St  Ry-5s '  19.  JAJ 
New  Orl  Tr— Ist  ins:,  pd. 

Preferred— 1st  Rst  pd. 

Notes  6s  1901  ....Man 
North  Chicago— Stock. .  . 

IstBa  1906-16 JAJ 

No  Shore  Tr  (Bost)-Com. 

Preferred 

{  Bwyer  pays  accmed 


Bid. 


101 

{111 

1 

e9x 

{100 


818 

{106 

It 

83 


Ask 
106 
113 

6 

70 

106 

4 


17 
86 
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BONDS 
■.ZiSrOGK  axaHAHQK! 

IB   17. 


A  ktoBACkMJno.  SmB*  > 
AuMkuuOant.  a—ioaHf. 
AlkbuuMid  1M«(...1»^ 
AlkMfAllaN.    iwUAti- 

!7SaS*L  aMCI«««MJI 
AnA<*ortMf  4* I»M 

SSiT  *  a  r«««i  ««•;•»; 

■W<ltirill I»M 

_        d" l»»0 

tUMT  Ag  S«....l*01l 

*Ku>«i*iM««.ms 

Atl  AT  Bkirn  imp  ■  9«. .  1M4 
AUaaADuT  IK  ■6«..1M0 
AUaDUAChu.    teSoaRf. 

■  *NW.  aMacPM 


05»  *  O  Ut  a*  Pkk«  Br  -  "- 


Tra«Okat(k.aC 


!• 


imS-'ima 

IMS-'iiiM 


9§vu  A  Ob.  mnt  at  i 

AM  OS  Mft  of  «**<MI. 
omiiltotdfc 1Mb 


.19 


»or««aL. 
Ti  Ml  Co  mnt»  dopoan. 

■•hB*n  iMt  8*  wt«^iMO 

W  Ta*  P  lat  t  SC....1MU 
MombBIt  lM(aa*«-»l* 
Om  Okie  B  1M«  f  4M*IMu 
OoTAOaM  lM«xt4i2*IM» 
AkAOJ  lMlnt(a|5«.  l9Sv 


OUMUIIIQg... 

PHttAOoo 


•40IWB/aoo(«V 
mtaajMnr  A., 
■ifMoff 


kOoo  latt««...l»«« 

..•04X 

a  *  o  8  wTw  Oo  ««  •  ac'4S 

Oklo  *  MMi  I  at  oua  M.  1  Ml 

a«MMOlT*. I«ll 

i«t  apCtfiia  mt  7«.  inoa 

IMmoval  »•»  .....IMx 
^&wk.  BmNTOAM 


■Mai*P«uaU((««.. 
ooiHot  t«  ai. 


TrOotttoMf  a* lau 

■0  I^Mal  Bd 
a*BBTCo«ti  IMiaHo"** 

alilaatalpd 

Oa  BTrOixf*  law**"**^' 

KraBapTrg  ((L 
raCitr  iMtoaaal" 
•klTaga>*a«Da,a. 
~~J7a  A  MaauaA.  •••  i.  oi. 
a«A  WaatlMg  te..liiaa 
IB  T  AMrta^    •••  »M. 

IBAPtaaia* IM1 

■     -      -  .i»4; 

.IMI 
.IM* 

0>  *  Mak  IM  n  ■  a*. .  I»4* 
■aVAanalhwaM.  Bm  Brta. 
Ba*«tMA8WI««S«  I»i7 
•a*  A  Baaa  t  M  foM  »■..  I  w  I  a 

■diMUrad I»t» 

•wOBAIf  lacaa IMM 

On  IM  A  aol  ir  g  aa. . .  ia«4 
HmWltml t 

MAfcLlai  ncTa.iaai 

OKiraMwiaifah.'ao 
ittgoMa* IM 

flaaadaaoata  iai«a...lMi 

Uadia... lait 

Biginiril  I»l» 

»A 

^_lAMaAAd.  AmMTCAU. 

^BuTaII.    awBCBAM. 

I  Biaaah  U  P  lat «  4a.  I  •«• 

lOfela.  AMlMtAa 

I A  BM tta-Ool g  ia-n 

laf  ItaBr— lalgl     


OgaaolgoldB*., 

Baglaurad 

IM  graf  UMOsa  g  5a. 
idfraf  laaoaaaSa- 
tdaraftaauaagaa. 
MAMMTlMgaa.. 
DiTlMaaa.. 


.1 
.1 

.!•«« 
.ia4g 

..ia4» 

..IMa 
..l»4« 
lOaAAU  lIlTta  .1*47 
•M4or  Mi-lac  aoaTa 

\0L  ai>a*a«taMa  7a t*<n 

QaaTortiMadaa  da....! 

Oaaaral  gold  aa. I 

latacad.   IM7 

>  WBCar>«aa7a.igo<> 

ia Itli 

Am  Ooak  A  laaOoaa.lMI 

■  JAoatatataaaraa.  laav 

Mat  Paaida    CUa  dg  A.la«H 

•garar  A  Od  aUa  BOO.  IdM 

•garar  A  OoaUa  dag  IL  1*00 

•garar  A  Ob  act  niULIMI 

fuioaaala  Brg8a._|goo 

•aaaartaad  g  da.  _. , 

agorar  Ago  awa 

L«ad  gTMt  goUla. . . .  If0<> 

QAOOlTastg  aa  ...laiK 

WgMara  Paaiaa  g  da. .  li' 

Ra  of  Oal  IM  ga  g  «a. .  ia07 

OaaraalaadgoM  8a.lg8« 

•  Aaar  IM  g7a..l»a« 

■  AO-«.«aaar.  A...IMa 

..Itn 


CIONOS.  I 

N.T.  STOCK  KXCBANOK 
Wkbk  Kkoiho  Fkb.  17. 


CA  (MOOQI— tataongSa'ga 

-  19S» 

■old4Wa IMK 


.l« 


B  A  inv  in  con  g  4a  1  »8S 

adaoac  4a IM« 

Ont«  Tabr  iM  ■  Sa. .  l»40 
WggB Bgr  Tal  latg Sa.lB41 
■It  Lax  A  B  S  ga  g  a8.1»0ii 

Chia  A  Alloa  aiDk  (dOa.lvoi 
Loo.  A  Mo  RIT  lat  7i..l»00 

Sd7a 1900 

Mlaa  Kit  B  lat  if  g  aa..l»l« 

ChMBBtlAHor.  Aat  OBAO. 

(niw  Bail  A  Q-^Ooa  7a.. 1908 

BtnklMfaad  Sa- IBOl 

DabaatuaSa 191S 

OoaTarUMaSa 190S 

lowaDlTaliU  (dSa...l9l9 

4a 1919 

DaoT  OIT  te 1M9 

SoBtbwaMara  DIt  4a. .  IMl 
Cola  A  Iowa  DtT  Sa. . . .  1 90ft 
....1997 
....IM7 
Hao.  A  St.  Joa  aoo  Sa..l9l  I 
CAM  Bar  A  Nor  IM  aa.l9«n 

ChlaAB  111- IM  af  «nr  ta.  1 907 

ftaall 1907 

iMdoagaa 19S4 

aaaaraTaon  lMSa....l»S7 

■aglMarail 19S7 

CMaAladORj  IMSa.iaid 

CfelawoABrta.    aaali' 

CAM  (ad  A  U>alaTiaa- 
Loalar  N  A  A  q>  IMa*..'IO 
OMa  lad  A  L  r^g  Sa..  1947 
■arandlaagaa 194 

Gh  M  Att^lM  7a  fg  B  O  on 


IMfi  A  aold 
IMIowaA0  7t_. 


M-N 

M-N 

M-8 
M-B 
J-J 
J-J 

~     J 

n-8 

M-* 

M-N 

r-A 

M-N 
A-O 

J-J 
A-O 

M-N 
M-H 
A-U 
A-O 
P-A 
M-H 
F-A 
M-N 
M-N 
M-» 
A-O 
J-O 
J-D 
A-O 
M-N 
M-M 
J-J 


Bid.     Atk 

DSMSala 

'••"sala" 


iViaa 

Wtidtm, 
rtb.    17. 


High.  Ho 
■-  91 


lOSM  107 
»S     


IrOW. 

usw    tiu 

110M  Jan.-g9 
983       91 
9«l2  Jai>.'99 

lOSW     log 
97     Dao  '98 
9SM  MairgH 


108K 

ItOu 

104){ 

10«M 


104 
110 
104 
107 


IISM. 
104«2  . 
•I  1*4  - 
ISO  i 
114  . 
109 

loaS 


IWMSala 


lt3W. 

iisji : 


Ri>....190V 

....18»» 

iiiCAMta ...190!> 

CAM  MU  A  at  P  aoa  Ta.  1 90S 

IMIADBMaaTa....l90« 

IM  aoaU«aMDtTda.l»09 

IM  LaOoaaa  A  D  8a..I919 

IM80MIB0  DlTaa....]ai0 

IMilaM  A  D  l>IT7a...l9I0 

Sa 1910 

ClilaA  Paa  DIt  Sa 191U 

ChMAP  WlM(Sa....lMI 

Cbia  A  Mo  RlT  DiT  Sa.  I9M 

MtoaralPout  IMTSa_l91u 

Uhla  A  I.  aa  (MT  a  Sa. .  1 91 1 

Wla  £^llm  INT  g  Sa. .  1  wt  I 
_       .....  jji^ 

.IM4 

•laia 

.1919 
.I9M 

.I9M 

MUSltoi'M  ML  da.. 1910 

IMaoaaoiaa. I9IS 

OtM  A  Nortkw-Ooa  Ta.  1 9lt 

OoM  7a 190* 

BmIMmiiI ISO* 

MBttawfaaddaL  taT«-l»t» 

KagMCdfad ia7».|M« 

Wnkiogfaad  Sa  I8T9-IMV 

KaaMtarad I8T».|9W> 

mnktog  rand  dab  Sa. . .  1 98« 

latad l»gii 

daaaataraSa..l90« 
909 
'11 

I. .....IMI 

4a....tM»-iaM 


J-J 
J-J 
J-J 
J-J 

J  -J 
J-J 
J  -J 
J-J 

:  J 
J-J 
:  J 
J-J 


rarAaoaaaaaiai 

OoMMaklaad  Sa. 
DakAOiaogSa. 


»-Taar  daaaatara  Sa. .  I  a 

"  d'ri'"* 19 

fjSwitAaataia  Sa. .  19 


.taaa-iaaa 

19*7 
I9«7 
Baaaa  A  L  lag  IM  da..  IMI 
DaaMoAMlna  lM7a.iaoT 
Iowa  Midlaad  IM  Sa. . .  |gO« 
WlBoaa  A  at  PM  Id  7a.  1 907 
MdAMad  IMSa 1903 

ouepAa4PiMaa..i90T 

Hartk  IWaolg  IM  aaw . .  1 9 1 0 

MfLSAW  IMaaa..lMI 

QavaitlMa  daS  ag. .  I  •07 

StAtMgafgaa...lM« 

—  -  mTlMaoMaa.l9»« 

DtTlMgSalBaS 


ill 
iii 

J-J 
J  -J 

\.\ 

j-ji 

J-b 

?:1 

A-O 
A-O 
A-O 

A-O 

M-N 
.«-N 
'  K 
o-lt 
A-O 
A-O 

r-A 
r-A 

M-H 

1:5 


IS4     118 
llOtt  aala 

107"  I'lo' 


114     IITH 

»«M 

104      

l«8>« 

lesS  .... 

ISSH  Bala 

lastd  i«4 
ISSNdala 

«•»» 

191     


191 
ISO 


iraaA** 
Sangtor 
Leul  aaU. 


P 


fined 
Jan.  X. 


Fab  '99 
reh.'09 
Fab.'*' 
J'ly  'OS 


!!J  J.JJJJ 


us: 

104 

1 1  lU  Fab '99 

IBS        ISO 

lUMDao'M 

IOS4!rab'99 


109 
108 


OOC'9l4 

Pab.'»» 


I08M 


108 
•T     Mai'9 

isaw  IBSH 
IOSi2Dao'«8 
ll6Hrab.'9> 

184"  Jaa.''M 
11014  IIOH 
lOQjNoT'ao 
108     8ap.'e» 


lis     Jan.'9a 
9*M  rab '«» 

loaS    ii7 

ieit2jaa.'99 


19 
S 

ass 


rab.'«^ 


_        4g , 

BdgHI  M  a<l 

aaM  Art  D  IM4a. 
IMSHa.. 


...1911  _ 

*PBada....l917L| 
.1917  J 

.i9a«  - 
.iaa» 

IMS 
IMS 

4a IMS 

laokADaaM  IMSa.. IMS 

aauU J .,.,. 

CkiaAatu,  aatAiTASr. 

ChMRLAMa  AMUIOaal. 

CkMStLAPWa.  SMPaOo. 

~      ~P  MAO  aoo  8a..  ISM 

PAMlBlM8a..l9t8 

WIgtoaMa  IMaa..l9tO 

■tPABOUTlMg  8a.  1919 

OhMTarTranafar  g4a  ..1947 

S^WaMl  IMifg«a.lui» 
OdDaral  dold  da........  msa 

ChM  A  WaM  MMk  By  Sa.  1 91 1 

ftp  ag  nag  oB 1 98 1 

kHADgoa  af  Ta....lMS 

8<80M4M 1987 

aBDAnMgaiSg..l941 
rStLAa  Sa>COCAatU. 

~*a  amcooasil. 

a>y»al»lMtaa.iaw 


OfeMKPI 

^SatPi 

SarwiM 


A-O 

M-H 
M-M 
,M-f 

r-A 

P-A 

J-J 

M-B 

M-N 

-J 

-J 

•J 

_  -J 

J-J 

i:i 

A-O 
A-O 


isoit  i'tiH 

•aaaa* 

iVa" 

117 

iii" 

its" 
>i4a 
14a 
lis 

•118 
118 

ito" 

lOvN 

its" 

118 

•iVi" 

187 

Bala 

Ur-t 

114 

Fab  '98 


•s 


M-N 

J-J 

A-O 
J-J 
M-H 

J-O 

A-b 

M-N 


I8S 
I  7 
119 
118 

laa 

iYi" 
laa 

141 

ill" 

189 
107 
107 

•■■bs" 


188 


tITM 


134M 
Sala 

Fale 


140 

188 

aSMBala 

■isi" '.','.',', 


lis 


188M 
l«8 

i«8       ina 

lASU      1«8 

llOM  Jan.' 
llBteNoT'gt) 

laiS    laiJ* 

ISO         IM 
loau  Daa'M 
198    Daa'M 

IIOU  181 
loU  Jao.'M 
I  tUH  Fab  '99 
118  Apr.'gi 
118  NOT'98 
116  US 
IS7MJaii.'9H 
OdHMar-97 
114 
111 
lOSM 
191  Daa 
18«  Ji 
USMrab** 
US  UlM 
lis  Jan.'9» 
Ud  iaB.'M 
11714  OOt. '98 

lO«CPab-«9 
108  rab '99 
188  Pab'M 
U8MI>aa'98 
I  to  Frti  '99 
I08t4  Mar'O" 
118  r<h'9V 
ll7»(rab.'i>-> 

107  1(9 

108  J'na'W- 
I04M      lOS 
108     NoT'»8 
lOTM  MaT'9x 

\'6i"  Oac'V" 

iViJi  Fab '»• 
111  Jaa.'V0 
108  Apr.'V" 
140  rab '99 
1U6M  rab '97 
118  119 
188  Dao'98 
1 49M  Jan. '99 
111  Apr.'9" 
llSKJan-fg 
I88«(jaa.'99 
10«I4  107 
118)3  1B7 
98  Jan.  99 
88  rab '99 
88  Mar-97 
1 10  rab  'M 
100     Ag*'87 


188MJaii.'M 
Ita3jaa.'«9 


108"  io4" 
104"  ioqj 

•■••••  •••••■ 

114MI18K 
I04S  104U 
111     lufi 

issw  ISO 


lOSft  109K 

i'ooH  ios" 
iosii  lo^S 
iss"  issM 


USMUSM 

ii'i"  isi" 
loaM  us 


lUMua 

88        91M 

114      107 

isiMiaiM 
iVsJi  ioaii 

iSOm  188 
.80      188N 

lei    i«8M 

MMISI 


I8MIS1M 
ISW     IM 


19 
86 


new  las 

IIBHISIM 

uoMUoS 


116     llSM 

aaaaid  •■••ag 
aaaaa*  •••■•• 

IISMIU 
iosm  hum 


118     1S8 
ItSWIdS 
118     1I8H 
118     111 

US    lie 

109M  109M 
lOtf      109 
188      188 

iio"  116" 

•aaaaa    aaaaat 

US     US 

ibaw  1*09  " 
lu'iia  i'oB 


liTMIlTM 

111    111 


140 


aiiAf* 

I8!IM 

•BM. 


isiii 


IM    J^aa'al 
UOMDao'M 

xii"  oat'W 
IOSM  0at.'97 

sa 


USM     USM 


mxt 


117K119 

iViit  i'asM 


IU4I 
106! 

9a 

86 

IMM 


107 

S8 

S6 

••••• 

HI 


IM     ISSM 

im^imS 
isi"  IVi" 

88M    9«)i 


••••  da**** 
•  d*a  B»«*M 

iii-wia 


tOaaJaly.    lOaa.ter.    IDaaJaaa    lOaaJia.    i 


Am  Mar.  aTbaaganostloai 


'■agrlaarrtdayi  ikaaaatalalaMkMiadi 

OUTSIDE  SECURITIES  (OiTiw  at  foot  ow  1  oolrsiounn  vLQVi).—&A8  SECURITIES,  <Bc. 


Dak'a  i»ll iliis 

ad  8a  I8g< JAO 

OsaSa  IBM AAO  | 

BaSMa  ■iCAIa)    BtOiA 
ua'd  Tr>Blii|PreT>.Afk 

iMCa  ISM    MABIIUM 

WaM  Cblaaa«  SI M 

Jtaa  l*8n MA»  I  88H 

WgtaaaiMJMaaaiTr-OBM      181) 


nr 

ViNl 

;»■ 

% 


liUi, 


Oaa  Maaarlilaa. 


irsw  roBJL 

OaaMal  Oaioa  Oaa- 

lassaiaar jaj 

OgB  a<M  lirT>-«oafc-N 
18M. MAN 

.■.r'AA 


^MSg  lias 
<Xm.  Sa  188S. 

SMmIOm- 
Aaaataadaa  Oat,  OoM. 


IM  iioaaol  Sa. 


II07H 
T8t« 
lOd 
118 
1101 
It  17 
■^SIT 
S7M 
70 
♦IJ4H 


IOSM 


110 

US 

lOlM 

118 

SM 

M 

71 
I04* 


Caa  Waaaiittaa. 


M  T  A  KM  BiTar  <ia»- 

lgtBal844.._ JAJ 

OateiSa  1846 JAJ 

BgHhaia  Oaloa— 

USBalStT MAN 

Bag    OoMMon. . 


■■■Sua 

Dagaal 


las  Sa  1880. 

BBOOKLTN. 

■raoklya  CaOaa-N  T  St 

lat  aoa  Ba-N  r  saook 

Winitaiabara Q«a— I"  *» 


lis 

109 

94 

188 

US 

1118 


Bxab. 
#101 


118 

111 

98 
144 

188 
118 


108 


Oaa  Waaaiitlaa. 


OTHBR  OITIM. 
BalUmora  OootolMal— At 
Bar  BtaU  Oaa-M  r  BtoaA 

InooBiaa 

Boaton  nnltadOai  Bonda- 
Boaaio  citr  OM-atook 

Praf 

IMSa  1847 AAO 

Ohioago  Oaa- Am  N  T  Sto 
;iaaroOaaOo  IMSi..,. 
'tnalnnaU  Oaa  A  Ooka. 
lAnd  Intaraat.  tPrloa 


Bid. 


Boato 

17 
«0 

Sk^lfi 

108 
199 


UM. 


•s 

•B 


Si: 


818 
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BONOS. 

■.T.VTOOK  EXOHAMO  K 

WUK  EMDDIO  FtB.  17. 

QMrflald  *  Mab.  Sm  BRAP. 
QAk  *  C  M  A  ad  g  •■..1»S0 
filACan  lit  e>trrw...l»l'> 

0  0 O  *  Bt  L-Ow  K  ii.-l»*8 
Qklro  OlT  lit  (Old  «•. .  193» 
itL  DlT  Utcol  trg4t.l»»0 

Bwlitw^ 1»»0 

fir* Col  DlT  Utg  «■ 
W  W  Tal  DlT  litg  ii.l««0 
<la  W*M  DlT  litgto.lMl 
CE I  Bt  L  *  C  Utg  U.l»3« 

BaglMwwl 1*8* 

OwMl  •• lOiO 

ffiB*aeanl•tI6•.l•a8 
Bi*wutp»7i..ij;oo 

OlDd *  W  lit  p(  »•.. .1038 
rao  *  But  itt  oon  U.  l»«o 

iMomai*. 1»»0 

giOOAInd  Iitir7s...l8»8 

Ooiuol  Ti 1*14 

OouoUlDklog  M  7*...l»i4 
a<B«rftl  ooiuol  gold  ••.1S84 

Bwlat«r«l 1«S4 

OABlit  M  O  C  C  *  I  T«.l»01 

SLor  *  Wh  oon  lit  5a.  1983 
IT  ft  Marlattv  Sm  Pa  KK. 
rr  *  Mabon  Val  g  i<. .  1 838 

Baditaiad  1»88 

OaTftPIUa.    SMPennCa 

001  lU4rd— lit  g»-3-t>.  1047 
lltg4t 1M47 

Oo14»UiAt.   aMMatStHT. 

Oolam  A  OraanT.    8m  Bo  Hr. 

Ool  H  y  ATol— God  s  B1.IMI 

J  F II  *  Co  ang  oA  BSB  pd . 

aan.  gold  ei.«<S  pd.. .  1804 

Oo.  Han  g.  4i,  t9S  pd  1886 

BasuMrad.  $uSpd..l886 

Ool  *  Cin  Md.    8M  B  &  0. 

Ool  Oomi  *  Term.   5m  NAVT 

Oonn  A  Paa  RIti  lit  g  4t.'43 

DakAOtBo.  SMCMAStP. 
•Ilia  A  Wa«D.  Bu  M  K  AT. 
••I  Laek  A  Weitarn  7>..l807 

ST  Bins  A  N  T  l*t  7B.180e 
orrljA  BaMZ  lit  Ts.  1814 

7i 1800 

7i 1871-1901 

lataosgoar  7a 181S 

BaglaCared 191S 

■  TLaekAW  latea..l881 

.Oonitnotlon  8a 1838 

#arranM7a 1800 

S*l£HndlatPaDlT7s.l91T 

BastaMrad 1817 

Alb  A  8  jalateongD7Bl806 

Baglatared 1906 

Sold  Sa 1986 

Baginarad 1806 

Bani  A  Bar  latTa 1881 

Baglatared 1921 

•al  BIT  RR  Bge.    Sm  Pa  RR. 

van  Con  Tr  Co  l>tgSa..l933 

DaoTram  Co  con  g  6B.1910 

MatRrCo  Istgug  68.1811 

OUiAROrlatgold7a..l800 

lBtCong4i 1936 

lateo&(4Mi 1936 

ImproTement  gold  0a.l938 
Daa  M  A  tt  D.  Sw  C  H  A I  P. 
Oaa  M  A  Mine.  Sit  Ch  A  .s  w. 
DaaMUnKj  Iatg5a...l917 
Bat M ATol.  SmLBAMBo. 
•atAMack  1  at  lien  g  4a.  1886 

Sold  4 1999 

SnlAIron  Range  latSB.19S7 

Baglatarad 1937 

84 Uan  mortgage  6a...  1916 
DBl  Bad  W  A  e  fit  g  Ba.l938 
Dal  Bo  Shore  A  At  g  Sa.  1987 

Eaatof  Miui.'S«StPMAM. 
aatTTaAQa.  Sm. So  Rt. 
ElglD  Jul&E  IstKSa.  .1941 
Xlia  Lex  A  B  8.   Sm  C  A  U. 
■ImCortANo.  8«<l«hANT 

■rla  lit  axt  g  4a 184' 

SdaxtgoldSa. 1910 

Bdaztgoid  4Ma 1923 

«Uaztgold  6a 1920 

•thaxtgold  4a 1988 

lataonaolgold  7a 1920 

let  eonaol  gold  fd  7b  . .  1 920 
IiOiu  Dock  eon  gold  •a.l93B 
BnffN  T  A  Bria  lat  7a.l9ie 
Bos  A  8  W  gold  ea,...1906 


r-A. 
J-J 

J-D 
J  -J 
U-M 
M-M 
U-8 
J-J 
J-J 
F1 
Ft 

J-J 
J-J 

J-0 

J-D 
J  -J 
J  -J 
A-0 
A.-0 


BUi.     Atk. 

"9'4M8iile" 

:::!:!  io«» 


J  -J 

Qa-J 

J-J 

J-  J 


J-D 

J-J 
J-J 


A-0 


M-S 
K-O 
.M-N 

J  -J 
A-O 

J-D 
J-D 
J  -J 
F- A 
A-O 
ti-» 
M-8 
A-0 
A-O 
A-0 
A-0 
M-N 
M-N 

A-O 

J  -J 
J  -J 

.M-N 

J .  J 
J-J 

J-D 


fne* 
Itiday, 
Feb.  17. 


108 


111 


'  89« 

81)     Bala 
108X 


181 


188 


Bala 
16 


76     Sale 


«6 
68 


188  , 
18«  . 
141      . 

lioii ; 

148H. 


106 
146 


117H. 


Wttk'i 
Range  or 
Lcut  Bale. 


Low    Bigh. 


78     Feb  '99 
9SM        94W| 
9lS  Dao'98 
108         108 
9C     liW98 

"87"  Aug'98 
86>4  Feb  '98 
108     Feb '98 


114      OCt.'97 
107MI'ab'97 


8«M       87 
80  30 

102K  Fab '99 
lS7KDec'88 


t88M  NOT'98 


108M  Feb  '98 
107     Deo '98 


188 


ISO 


64 
Jan.'99 


1'H       76 
88     Jan.'9e 


124 
126 

07 


NoT'98 

J'l7'98 

143 

Sep.'es 

ItOM  Jaa.'99 
143  Jaa.'09 
OoU'98 
Feb  '99 
Feb  '9  8 
Aag'98 
8«p.'98 
Maj'87 
Dec '98 


140 
138 
11? 
108 
146 
143 
192 


151 
161 


87^  100 


117K  Jan.'90 
117M  Jan.'99 
181  Jan.°99 
141  Mar'98 

94  Jan.'99 


JatlRB  lat  gn  gold  6a.l909 
Oblo  A  Brie  lit  g  6e. . .  1982 
Goal  A  RR  lat  c  gu  «a.l822 
Doek  AImp  latcurea.1813 
N  T  AOraen  l,guii6».194it 
■cialatoong4apr  bda.ie8e 

Baglatared 1886 

litaonganliang  4a... .1996 

.    Baautarad 1996 

II TB  A  W— lat  ref  ia.1987 

8«fold4)4a 1987 

eanaralgla 1840 

Tarmlnal  lat  g  ta. ...  1948 

<  B«glat8,008aaah.l948 

WUkABa«latKag6al942 

MM  BRofMJ  lat(6al810 

lALBap.   SmOANW. 

Bvaka  Bprlnga  lat  g  Oa.  1088 

■tATH  lat  eon  Oa..... 1981 

lltgaaaral  gold  6a. ...1943 

MtTaraonfatea 1988 

■aU  CoBrcb  Iatg8a..l980 
■rAIndtatennang  nB..198e 
Fargo  A  80.  Sm  Ch  M  A  8t  P. 


M-M 

J-D 
J-D 
A-O 
A-O 
J  -J 
J-J 
J-J 


M-N 

U-8 

:>I 

A-O 

J-D 

M-S 

M-8 

A-O 

J-D 

J-J 

J-J 

A-01 

M-N 

M-N 

J-J 

M-N 

J-J 
J-J 
J  -J 
J-J 
J-J 

F-A 
F-A 

M-N 

M-N 

J-D 
A-0 

F-A 
J-J 
A-0 
A-O 
A-0 
J-J 


118     Bale 


107M  Bale 


lis     118 

•I8m 

'HB      

•181      

X04« 


lOSMBale 
101)4  Bale 
lOlM 


60 
110 


62 
Bale 


141«. 
•13S      . 


108      

U8M114 


117      

•104 
94MBale 


108K 


lOlW 
l09MJan.'90 
107     Feb '99 


26 


108     Oct'98 


92M  Fab.'89 
lis         118 


107M     107« 


USX  llSVt 
119M  Aug'98 
112  NoT'98 
121  Jan.'99 
104H  J'ne'98 
146M  Feb°99 
14S     Deo '98 

1 39  Sep. '98 

140  Feb  '99 


106     Fab  '99 
113H     114 


108 
84 


Oot.'88 
9«M 


78     Bala 


\01H. 


120      lit 


lOlH 


72«        73H 


iMw.Bigk 

Vou'soii 

87$    93 
99N  \6i% 


9SK  9  6H 
102     104 


Sang* 

sinc» 
Jan  1. 


83       88Hi 

28        83 

108      103H 


108M  108^ 
188     130 


84       69 
74       76 


70       80 
38       31 


HOHllOM 
143      143 


138      138 
117     117 


117«117H 
117«117>4 
161      181 


90        92 


IS 


108  Feb  '89 
98M  Aag'98 
98M  Feb  '98 

111     Uot.'98 

lOSM     104 
188     Deo'98 

66  NOT'97 
18IKJan.'99 
101        101 


lOSM  Jan.'99 


ll>7  lOS-'Vi 
\W%  I01i« 
lOlJt  109H 
102M  107 


107«110 


111M11S 
104K  107M 
115W 117 


litl      181 


14S      14SM 


140      140 


106      106 
111M114 


92^    95 


71Ji    77 

ib7"  ioa" 


95        99 
OSNIOJ' 


BONDS. 

H.T.  8TOOK  EXCHANGE 

Wbbk  Emuino  Feb.  17, 


181V418IM 
lOOK  109H 


100     108M 


Flint  A  Pare  M  g  6a.  ...1920 
lat  oonaol  gold  Ba ....  1 839 
Pt  HnronDlT  latg  58.1038 
Fla  Can  A  Pen  lat  g  Ss. .  1918 
lat  land  gr  ezt  gold  68.1930 

ConaolgoldSs 1943 

Ft  9  4  V  B  Bge.  Su  8tL*SF. 
Fort  St  U  DCo  l8tg4M8l941 
Ft  W  A  DC— latg  4-68.1921 
Ft  W  A  Rio  Or  latg  S.4a.l988 
Fulton  Bier.  Sm  Klnga  Co  m, 

Gal  Uar  ASA.  Sm  S  P  Co. 
alHAU  of '82  lat  58.1913 
Oa  A  Ala  Ht  lat  pf  g  5b.1945 
OaCar  A  No  Ist  gu  g  S8.1929 
Oaorgla  PaclHo.  See  80  R7. 
Grand  Rap  A  lud.  Ste  Pa  Co. 

Han  A  St  J.    Sm  0  B  A  Q 
onaatonlc.  Sm  .NfNHAH. 
Hooit  B  A  W  T  tat  g  Sa.1088 
Bona  A  Tex  Cen.  Sm  So  P  Go. 

Illlnola  Cent  lat  g  4a.. .1981 
RagUtared 185 

lat  gold  8Ma 1851 

Baglatared 1861 

lat  gold  38  sterling.  ...1851 

HeKlatered 1951 

Coll  Trust  gold  4a 1952 

Reglatered 1952 

liNO  ATexgold  4a    1953 

Bagisteiad 1953 

Coll  tr  8-10  gold  4 1904 

Baglatared 1904 

Weatem  Una  latg  4a.l951 

Raglatered 1951 

LonlBTlIle  DlT  g  3^8  .1953 

Registered 1953 

St  L0UI8  DlT  g  3b 1951 

Registered 1951 

Gold  S^s 1H51 

Registered 1951 

Cairo  Bridge  gold  4a.  .1950 

ReglBtered 1950 

Middle  DlT  reg  Sa 1821 

Spring  DlT  Istg  SVt8.1851 

ReglBtered 1951 

CtaloStL.  AN  Og6e..l95l 

Registered 1951 

Gold  3^8 1951 

Kegistered 1951 

Mem  UlTlstg4s....l9Sl 

Kegistered 1951 

BeUOT  ACar  lat 6s....  1923 
StLSoD  lBtgug4a...l831 

Carb  AS  latg  4a 1832 

IndBlAW.  SmCCCABIL. 
Ind  Deo  A  W  lat  g  Sa. .  ..1835 
Ind  111  A  la  1  Bt  ref  g  58. .  1 948 
Int  AGt  No  lat  gold  8a.  1919 

8d  gold  6a. 1908 

Sd  gold  4a. 1921 

Iowa  Central  lBtgold5s.l938 
Iowa  Midland.  Su  Ch  AN  W. 
Jefferson  HH.    Sm  Brie. 

Kal  A  A  G  R.   Sm  L  8  A  M  S. 
an  A  Mich.  Sm  Tol  A  O  C. 
K  C  A  MKAB  lBtgug58.192e 
K  0  P  AG  1st  Aoolg  Bb.1923 
Kan  C  A  Pac    Sm  M  K  A  T. 
Kansas  Mid.    Sm  St  L  A  B  F 
Kentucky  Genu    Set  LAN. 
Kook  A  Ues  M.  Sm  C  R I  A  P. 
Kings  Co  Ul  ser  A  Ist  g  Sa  '25 
Ful  Kl  iBt  ga  g  Sa  aer  A. '29 
KnoxTlUe  A  Ohio.  Set  So  Ry. 

Lake  Krie  A  W  iBt  g  Ss.  1 937 
2d  gold  5s 1941 

North  Ohio  lat  gn  6a. .  1946 

L8AMS.    SmNY  Cent. 

Leb  Val  (Pa)  ooU  g  6a  .1987 
Registered 1887 

Leh  V  N  T  latgng4Xa..l840 
Reglatered  1840 

Leh  VTerRj  Iatgag6al941 
Reglatered 1941 

L  T  Goal  Co  lat  gu  g  6a..  1933 
Reglatered 1933 

LehA  N  r  let  gu  g  4a.  ..1945 

Registered 1945 

BIC  ANlstglBtpfea.1914 
Gold  guar  Sa 1914 

Lab  A  Wllkesb.  Sm  Cent  NJ 

Leroy  A  Cauey  Vai.  Sm  Mo  P. 

Lex  At  &  P  F.  att  Met  Bt  Ry. 

LRAM  Istg  5s  1987 Tretfa. 

Long  Dock.    Sf  Brie. 

Long  iBl'd— iBtcong  68.1931 

latcong4B 1931 

General  gold  4a 1938 

Ferry  lat  gold  4^8. ...1922 

Gold  4a 1932 

Debenturegold  5a.. ...1934 
N  YA  KB  latg  Sa....  1927 

2d  iQOome 1927 

NT  BAM  B  coil gSa..  1935 
Bklyn  AMon  l8t  g6s.l911 

lat  6a 1911 

Nor  Blito  latoon  gga6a..'8S 
N  T Bay Bx Rial ruges'48 
Xontank  Bx  gu  g  Sa.  ..1946 

(ja  A  Mo  KIT.    Stt  Chi  A  AIL 

liBABtLCoucng5e.l939 

TrCooerta . 

Oeneral  gold  4a 1948 

Iios  A  Naah— Cecal  Br  781907 

NO  AM  latg  8r    ..,.1980 

8d  gold  68 1930 

«BH  ANaBh  latg  Sa... 1919 

General  gold  68 1930 

I     PenBaooUdlT  gold  H«.  1920 


A-O 
M-N 

A-0 
J-J 
J  -J 
J-J 

J-J 
J-D 

J-J 


A-0 
A-O 

J-J 


M-N 

J-J 

J-J 
J  -J 
J-J 
M-8 
M-8 
A-0 
A-O 
M-N 
M-N 
J  -J 
J  -J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

J  -J 
A-O 

M-N 

M-8 

M-8 
J-U 


Bid.     Atk. 

188« 

lOlM  Bala 


Prif 

Friday, 

Feb.  17. 


38 
83 


Bale 
Sale 


101     Bale 
ioe« 


108     Bala 


now 

iioa 


102 
102 


10554...... 

104"  '.'.'. 


104« 

"oeiisale 
•  "ss"  "84' 


•  9SM    96 


116 


187 


104^  Sale 


120  , 
'  93  , 
'   94«, 


104      

' 106 

124M  186 
95  Sale 
61        63 

107      108 


Bang*  or 
La§t  Sale. 


Lov).   High. 

182M  Jan.^99 
1003  lOlM 
lOlX      lOlH 


106     Mar'98 
Hii        85 
68  63 


100  101 

106      Dec '98 
100     Jan.'99 


So. 

16 
8 


103 


103 


118M  NOT'98 
U8>4  NoT'98 
106  Jan.'eO 
l08MApr.'9M 


107  Feb  '99 
104M  Jaa.'99 
103M  lOSM 
101  Mar'U- 
lOOM  Sep. '88 


104         104 

"83 "  Feb'99 
85><      "96 


188iiFeb'89 
183      Sap.'9H 


lOlM     104M 


94MDeo'>'8 

90  NoT'98 

108  Jan.'9(i 

106  Feb' 
186  Fab '99 

86  95 

68  Feb  '911 

107  107 


J  -J 

M-8 


J-J 
J-J 
A-O 

M-N 
M-N 
J  -J 

I  -J 
A-O 
A-O 
J-J 

J  -J 

M-8 
M-8 
A-0 
A-O 


Q- Jl 

n-s 

j-u 

J-D 
M-8 

t'& 

.n-8 

J-J 


M-B 
M-8 
J-J 
J  -J 
J-D 
J-D 
M- 


78M8ale 


70 


117«118« 

107    no 

lot     106 


•106 


113M  Bala 


88 


188 
104 

98 

101 

•100 

95 
100 


118 

107 

96 


63     Sale 


•107  . 
130  , 
117  , 
115M, 

•118  , 
108     . 


Low.Bitk 
121  18^ 
lOOM  lOlQ 
100     108M 


«<nee 
Jan.1. 


84.,    87M 
68       88M 


99^  108 

100"  ioo' 


97M  104 


108M  106 


106)4  107 
I04K  104l( 
103      IO4S 

104"  104" 

"osji'VoJi 

'si"  "83J< 
94"  "96" 


7SX 


70 
62 


70 
80M 


118HFeb'99 
106^  10»fi 
101      Feb'99 


104      Ang'98 
105«  Feb''99 


113K     IISH 
J'ly'97 


109X  J'ly'97 
96     Feb  '89 


98     Feb  '89 


101     8ap.'97 


35 
Jan.'99 


35 

182 


98M  Feb  '98 
101      Feb'99 


100     Jan.'99 
107"  Jan.''99 


63  66 

S  Dec '98 
106  NoT'97 
129M  Jan.'99 
117  117 

117  NoT'98 
119  Feb'99 
lOSM  Bep.'97 


37 


120      ISBM 
oiii  °>'0'4M 


insu  103 
104t.  108 
184M 186 
83  9B 
60  '•3 
107      .    V 


68K    7) 


77 
74M 


ii8«n8« 

lObH  106X 
lUO      102 


IOSm  108H 

iYs'  iisji 


86        96 

eiii  "is" 


33 
1:0 


85 
128 


98  100 

99  10  L 


100      100 

107"  io4" 


60        66 


l3aM  1*9H 
117     117 

iii'Jim" 


*Ha  prloaFnday,  thaaa  are  lataat  bid  and  aakad  tUa  week,  t  Bonda  due  AoguaL    t  Boada  due  April.  i|  Bonds  daeJaanary.  i  BoadadaaJolr*    aOptlonaale 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonsbcutivb  PA.as3).—GAS  SECURITIES,  dtc 


Oaa  Mecarttlea. 
•Rr  Oaa  (Norfolk  Va). ... 

lat  88 

Oltyll  AL(F  Btorlu)  Si. 
OolaBibaB  (O)  Gaa— 3took 

lat  6a  1888 JAJ 

Oooaolld  0>a(NJ)— Stok 

lat  Bb  19b.> JA.I 

Oonaol  Oaa  (Pitta) 

Praf 

BoBda  Ba 

Oonaum  Gaa  (J  CttT)-8tk 

IttSa MAN 

olt  6Ba-«M  N  T  Bxo 


Bid. 

Aak. 

86 

88 

|100 

94 

99 

91 

<I06 

107 

16 

17 

8U 

81 
M 

67 

68 

lllM 

86 

90 

107 

108 

b.lUt. 

<9aa  Sfteurltlea. 


Fort  Wrarna  (Ind)— Sto  .-k 

lat  6a  1986 JAJ 

Grand  Baplda— Stock 

lat  6a  1816 FAA 

Hartford  «X)  Gas L... 26 
Indiana  NatA  lU  Oaa— Stk 

lat  ea  1908  .  MAN 
Indlanapolla  Gaa— Stock. 

lat  8a  1880 MAN 

Jaraaj  City  Oaa  Ught. . . . 
Laolada  Qaa-NT  Stock 
Lafayette  (Ind)  Gaa— Stk 

lat  6a  1824 MAN 


Bid. 

Aak. 

69 

74 

78 

8« 

98 

101 

1103 
t  42 

104 

78 

75 

76 

78 

106 

108 

1104 

106 

210 

Bxch. 

70 

76 

78 

88 

Gaa  8eciirltlgg. 


Loganapt  A  Wab  Val— Stk 

lat  6a  1988 JAD 

Madison  (Wla)  Oaa— Stck 

lat  6a  1986 AAO 

Ohio  A  Indians— Stock. . . 

lataa  1886 JAD 

Peoplea  Q»»  A  Coke— N  T 
Phlladalpbla  Co— Sm  Boa 
StJoaaph  (Mo) 

8a  1887 JAJ 

St  Paal  Oas— Stock 

Conaol  Ss  1944  ....MAS 


Bid. 

Aak. 

5* 

69 

79 

73 

63 

87 

<102 

lOB 

60 

65 

72 

7S 

Stock 

Bxch 

ton  L 

lat. 

89K 

41 

9254 

95 

iO^i 

BlH 

{  90 

91 

19 

30 

Uaa  8eciirltleB. 


Syr'aeOas— lit  3b'46.JAJ 

eatern  Gas  (Mtlw) 

5s— See  N  Y  .'(fook  Bxch 
Teiea.  <1-  Te'eph. 
tmarican  Dfit  Tjle— NY 
^mancac  Tei  A  <3ab— NV 
jWATAi  A  South  Amer — 
?hea  A  Poto  Teleph— Stk 

Bond  Sa 

Commercial  Cable. 

^mmer  Union  Tel  (NY). 

B  uDireABarState  Tel.. 

lAnii  intoTOTt.    tPrice 


85 

97 

list. 

Stock 
Stock 
109 
S8 
103 
185 


76 
par  Bh 


86 
100 


Bxch 
Bxob 
111 
60 
106 


118 

SO 

ara 


Fd.  18,  18M.i 


'IHli    CHEOmOLK— BOND   PEICJiIS  (S  pages)  Paqb  a. 


319 


BONDS 

■.X  .BTOCK  EXc'HANOR 

Wbbk  E.sDiaa  Kkb.  17. 


Iioa  *  NMb  (Ooo.) 

KLdiT  lata  a*. tni 

M«0Ma* IMO 

MMkaOMUCTt 1*00 

IS* IW7 

la«t«« tM« 

■ttytir»« IMO 

raw*  Atl  iMncS&lMi 

OoUtnMfte liMti 

UMAMAlilMf  «W*  1»«S 


BU.     Alk. 


H 

J-_ 

A-O 

r-A 
r-A 


Sataa^  Oat  (  4a. ! !  1 W7 
LOMiLuc  4WI....1M1 

SwK  KyOo  latsoa  ■*a.I»M 

IfSkooCaO.   OmLSAMS. 

Wnlif  i»n  Rf  aoa  to.  IMO 

MauofolB  IMfta...!" 

M«« 1 

tSW(M<«la(S«...I... 

«*BT.  SMnUSAT 

a«U(aa..tm 
lTl«U(S«.l»M 


IMtl  M-H 

r-A 


A-U 

J-J 

tt-K 
J-D 

J  -J 


r-A 

t-O 


IM*  J- 


lB«.l»M 

, l.„ 

".mix 

.IM» 

.1»>W 


M-H 


r-A 


M 

J'lr 

t-0 
M-M 
J-D 
M-M 

An.1 

a ...!i*io|j-B 

SOSl    Am  N  r  OiM. 

AofitJ.  aMi«r»uAW 

_JI  ■  Rt  A  L  lO-nf  •• .  IM* 
MLR  AW.  aMOMsANW 
MUAMad.  aMCIkMANW 
MUAMortA.  •MOkMASiP 
ipAMP.  (MOkMASP 
HtaAMLca.  Am  BO  BAM 
HMa  A  M  C-l  at  I  n . .  1 MT 
lliaoMfoMSt IM4  _ 

SnU  Waalax  latcTa.'ISJ 
FMiaaas  lacaoMfc  IMI 
~  >Platlaa»1alk«m..'M 
klatctaMtn.t* 
-JMaoaatolBin'W 
iBf  laiaiMiala^*!* 

W    Am  MP  MAM. 

•  EaaATta— tatgto.l 


Mas  Oast  wo  goM  «a 

lat aoo taaoaa  ■•■ 

Maoaaaaaa|>a. 

■tai»AaoacBa  ... 
Mas  imaraat  lata     a  ia.*?? 
KMatlatfoUaa IM7 

•ilaa«a  ACS  atapa.ltll 

•a  taaoaa loMaa  B..I0IT 
"  ■MorUlK(oM«a..l»0 


?;i 


-JgoMto 

latastaa  aoia  la. 
M  KATof  T  latna Sa.-i* 
BOAPaalitf  «a....lMM 
DalAWa  laicacIa.lMA 
Booaar  BaaOeaa  ajr*.  .'M 
fakoA  Itaoake  lat 7a.  iMf 


J-D 

laaop-Ai 

1M4  M-H 


..i»M 

..1M« 

1»17 


_    O 

A-0 

S:S 

M-AI 


PaaBof  Mo  lataaa 'iaV'ialr- 
Mainaaaaa^oMSi. 


MeK  ABiitaaata 

Mo  Paa— litaoaa  *a 

ia7» 

Vnat  a  aa , 

Biafttllll l»ITM-«t 

UtaoUaoMSa I»«u  r- A 

~    ■  -      ■  .laaop-A 

a.-aar- A 

▼ar«  T  I  A  W lat  f  0*..-«aiM-8 
LarorACr  AL  lK«6«  M  J  -  J 
itLAIMilMaatctia*.'*''  r-AI 

Mana*a IMT  Jl-li 

AikBi^wk*ata«a.lM*  J- D 
,  aaoarrAManaaa'tl  A-o 
SaaaoaalaMatAata'SI  Z-0 
IIMiaiTBaaai.  JbOklaAAlt 
BaAABtos  anorUaaa  ta-'U  J  • , 

t-. 

IM(|j.. 

.  b 

O-JI 


AmBAO 
(MftPM  AM. 
jt.  ja«  Uemm  la. 
Maaaaa'aLaAT.  awTpOo. 
MamaABaait  aaaUalLAW 
WMkOkatAatL  latTa-'ia 

II    M«a taai 

laiaeiiaaia  aa. taaa 

|at«aTAPk laiT 

|at<a  MaM  M  W  AAI.  I»IT 
tat  aaM  aa  Jaipar  BaA.  I  aaa 
■aAVtarABML  AaaLAK 
iavUAD.  AMIITB8AB 
BJJaaaBB.  AmBTOM. 
■  jaoaiAaa.   BaaOaaalT 


Ftb.   17. 


raaJk-t 


Ui 

aa 


loau 


.  107 


110    

tOSM 

IMM  aiti* 


Lorn.  Bifh. 
Its  Dao-»8 
Va"  Moi'M 


Feb'»» 

looK 

MM 


'^ 


117     , 

loaw. 


i!?*!". 


•7MI 


laa    laa 


iiawi 


111  Jaa.' 
l<)»Mrab'.»» 
I0«  Jan.*M 
loaM  1*«M 
•4  rab.'M 
loa    Jao.*** 


laa    Mar-aa 


toaw    loaM 

1179     IITfi 
IOSlZrab-M 


111       111 
I  am    184 

iiia"  Jaa.'-* 

IMH  I'ab'-M 

"iiiiuii^ 


•4t4| 
17     I 


MOlU   .... 
ll4Mtela 

114      

»<W8aia 

"ti"  aija 


"8HOM''iia 
8T    rw*7 

laaw    laaM 


144    Jaa.'aa 

IM     Jaa.9 
117     Jaa-ia 


•T       tr 
ta    Pak'aa 


loa      loa 

IIIM      I14M 
tl»3iaB.-M 

••)*     aa 
aoM    "Vi" 


lOSH 
t:o    , 


f:2 


iia 


107 


IM 

(Boaaa   < 


.  loa 


118 

iia 


IOTMJaa.>aa 
IIINJaa.'M 


laaw  >°tb  ■«• 
leaiarak -aa 
laaS    loau 


a     JaB.-»a 

iiatt  raa. -aa 

187         l»- 


IS8M  laiH 
IMSHaT*»i 
-1        188 


tiaw  iiaia 
iwQrabae 
liaQjaa-'SO  .. 
lit    '      -' 


81 


18 


8t8 


17 


tai^'aTi 


Soa^a 

lince 

Jan.1 


LamMigk. 


I07t4  lOTU 

lontioajj 
8SM   >mt 


111    111 

I0«      108 

laa    108 
lOOM  io»u 

81       84 


as    107 

114      II7M 

loiii  io*M 


1I8K114 
IM     118M 

iaiN  iirr' 
i's4t(  iiiai 
•Bit   MH 


a4H    S7K 


losMiaaw 


iiOMtiaia 
laa    188 

187     187 


aiM  881, 

88)2    71 
88       80 


''•M    M 


I4IUI08 

laaS  11414 

8^2    88 


.^..  ..^. 


laa    Its 
118     iiiw 


188     18 
148     108 


•    laaii 

ioa"  iaia 


BONDS. 

H.T.  8TOOK  KXOHANQE 
Wbbk  EvDoce  Feb.  17. 


M  T  Oaat  (Coo.) 
Dataatnra  t4a..l880-l»0B 

BaiMtw  ail 1880-180S 

DaMaanaasta  to....l»os 

Baalafal lOOS 

e«^... ie»7 

BaatatiTiil. l»»7 

Laka  Shoe*  ool  a  SWa .  1  »»8 

Haataiaf  all itftfH 

Mlek  Oaat  aoU  a  8Ma. .  1888 

Baaiatarad 1888 

Harian  tat  7a 1800 

BaaWaiaa 1800 

MjTaaaBaa  latto.1884 

naiWiT 1888 

■wra  lat  tola. 8881 

atararl 1841 

Orfclataaato.1884 
_ataraa 1884 

•aaaaotd  sa laaa 

WaiMMnl 1888  J 

OlaaiiSalil  Btta»  Ooal  Oarp 


lata(lat(a8toaarA.'40 
Baail  bonda  aarlaa  B.  .'40 
0oaT  A  Oava  lata*  a  aa.'41 
B  W  AOaaoa  lataJA  8a.  18 
KorAMoM  latoaSa.-ia 
B  W A O  T  A  lataaa Sa.  18 
OavaARSd  va8Sa..l»18 
Dtiaa  A  Bill  U* a«  ■  to.'M 
Mok  AMal  Iataaa4a.l8«> 
Oait  A  A4  lat  a«  a  to.  1881 
II T  APal  l*taoaaaa4a.'88 
RT  A  North  lata  Sa.. 1887 
Laka  akota  A  Mloh  Soatk- 
A  Toll  at  7a  1 804 
aiTU17a.I8W8 

lat  7a iwoo 

^Jtarad 1800 

Ooaaoiad7a 1808 

Baalataaad 1808 

OoMMaa 1887 

BaalaTararl 1887 

ODAilata  L  SAM  •  7a0 1 
KAAORlatf  aaa.ie88 
Mahoa  (Tl  KB  lat  8a.  1 884 
lataoa  7al80l 

lataoasa 1848 

SB 1808 

Sa 1881 

.1881 
.1840 
.1840 
A  at  lata*  a  8a. "88 
■  T  (Ma  A  it  L  lat  a  4a.  1 887 

Bmalaul 1887 

BT 


■  TAMar.  OMMTOAUad. 
MTLaafcAW.    AaaDLAW 

r.    aaa  Mia. 

lak.  Aaa  Low  la. 
Aaa  N  m  a>  a 
•M  latraa  to708 
■na  81,000. 

•too 


MTLBAW. 
NTAMMBak.  Saa 
BTAB-     -     --      _^_ 
N  T  ■  H  A  Baft  lat  raa  to.^OS 
aafcaanail 


Oaa*att4 


114SII7K 


BaoaaSa.l« 

■  HADar«|Taoafc...l818 

HTAIlibaTa I80S 

laiai 1808 

■  T  A  Bank.  Aaa  N  T  O  A  II. 
RTOAWaoaUtaSa.1888 

Ba#aaitiia  lata  to.. ..1888 
B«Sli.008eal7...1M 

■  TAPbU    BaaNTOAU. 

■  TABB.    AtaLoealaL 
MTBAW.    aaaMrl*. 
RTTiaAM.   AaaaoPaaOa 
Natthnuaau.  aaaOklAKW. 
Waatt  OAIg>    Aaa  L  BHa  A  W. 

Oaa  lat  BBALaafaaa.'Sl 

Batfalarad.. ....... ..1881 

■I  PVhP  aaa  a  aa. . .  1888 

BijliliMlatfi 1888 

mar  Baa  r  A  I  a  8  «8.. 1887 

BaalMwil 1887 

•aaatBl  Han  a  Sa 8047 

RaalMafad 8047 

WmK  Oaat  lat  a  to  .  .1848 

Bar Paa Tar Uo  lata  8a.l888 

"     ~    OaL    AaaOaatPaa. 

i.   AaaOBIPMAa 

BorABoaU  lata  Sa.... 1841 

Bar  A  Waataaaa  8a....l88l 

lav  BiTarlata  8a....l888 

tasaTBtAaztaSa.. 

OflA.Xl*  faaSa....l88l 

—    m  Blataaa4*.i8«* 

Rf  tataoaato.1888 

188S 

I»»« 

,-_.  AMaal.  AaaM.r.Oaat. 
rktaSAW.  AaaOOCAStU 
VkieAlUaB.   Baa BAOa«r, 
Bla  Btaar  BR  lat  a  8*.ias« 

OaMralaoMSa. 1887 

Ohio  aoatAjpa  lat  a  to.  1881 

BMtrCoaactte 

AitLlaiato 1801 

A  OaL    aaa  Bo  Paa  Oc 
~   AMaTlatafaaa.ieo* 
IARaTaoaa4a..l844 
art  Lin*  Iata4a.l881 

ABorlatTa 1808 

OoM  aa I 

Ma  ik  L-lat  aoa  J  Sa.. .  1 844 

ll*»4nat  taMASa 1844 

■aa-aa  laa  B  A  aal  u. .  1 844 
ImaoABooa.    Jaa .'«  T 
OoFAMP.    Aaa  can 


.5<i; 


J-D 
J-D 
M-N 
Sl-N 
J-J 
J-J 
F-A 
P-A 

r-A 
r-A 

n-N 

M-N 

r-A 
r-A 
J-J 
J-J 
J-J 
J-J 
J-J 
'  J 

J 
J 

J-D 
A-OI 
A-O 

M-N 

r-Ai 
J-J 

M-M 
J-D 
A-O 
A-O 

r-A 

A-O 

J-J 

J-D 

'     D 
D 
A-O 

\:i 

M-N 

M-H 
M-S 
M-S 

r" 

J-D 
A-O 
A-O 


I08M 

too     

107      

•104H 

-Ill      

IllMSala 
100     Bala 
88U8ala 
88(i    e8M 

88? 

IC«I<  107h 
104      ..  ." 

108      

iiaii  i isii 
usSaai* 
no    


J-D 

A-O 

ii-ii 
n-M 

i:i 

j-i) 

M-ai 
M-ai 


J  -* 


i-j 


J-J 


friet 

Ftb  17. 


BUL.     Atk. 


Lcm.   Bigk. 

104  Deo -OS 
104M  P*k.'8a 
107Kreb.'88 
lOawj-na'SS 
llli2jan.'88 
lllK  lUW 
8g«i     too 

88W        S8Ti 

8814        8WM 

88W        89M 

108     Jai>.'«8 

104M  Jan.'OS 

108     Mar's? 

'tis"    ii'iii 

1I8M  U8H 
108  Not'Oh 
104     J-na'BS 


lOSfiBata 


lis 


Is*?*: 


•lOSK  104 


188      

isoK  im' 
lUH  .... 

104U  104M 


iSS» 


lis     ... 

•II0WII8W 

188      

iosit  Sal* 
"asU  SMa 


,118 


180 


aSNSal* 


110      ...... 

tOSti  I08M 

188 

188 

'.'.'.'.'.',  i'lT 

80 


Waa*** 
SoHgaoT 
Latt  Salt. 


88    J It '88 
IS'i"  Pab°'88 

XVi"  Aiw"*^ 

iasw  Dao'-M 

181     Apr. '88 

loaii    108M 

lOftM  Kab'SS 
108  108 

ll44iJan.'88 
1 14$!  Jan. -88 
108        108 
104     jBn.'88 
I88W  Da* '87 

isT'oat'oa 

118  lis 
I04W  D*o'»8 
188  r*a.'88 
l81WJ'n*'88 
l85Qjan.'8S 
IOeHrafc.'88 
108     Jaa.'88 

iiw"    ioTM 

104     NoT'88 


I04M  nat.'*'' 
140  rak'88 
177       vm 

ISSM  Aiki 

iSOM  Fob '88 
iUSJan-'ao 

I04M     I84M 

tor 
Not' 


lOlSl 


lOSte 


llSWPab.'88 
117  Uoi  '84 
ISIMDao'SS 
ISO  8as.'88 
lOlM  r08M 
lOOS  8*p.'e? 
88M 


88 

114 


Pab'SB 
rab'oe 


108      J>Da'SH 
ISO  180 

Its  NOT'88 
U7M  Aoa'tX 
101  rab'ST 
87U  87W 
88)2        88N 


lot    Jaau'SH 

•Vaa^'-W 

•MBaaw'SH 
88     Pab'Se 

110  Feb '88 

10IK  lotx 
laa    Koi.  ■!>» 

111  J-na'«i 
108  Mar's? 
MIX     llltt 

8?.«       8» 
71M  Keb  'V8 


Wo. 


1 

840 

8 

31 

1 


14 


881 
474 


18 


IiOtaJHlf*. 


lOBH  10?K 


Hnet 
Jan.  I. 


UOH  lint 

88)2  lOlS 
88  8kM 
88      108 

88W  saw 

108      108 
104M  104M 


11014118 
108M  118 


ISO     188 


lOKM  lOtH 

tOSW  lOBM 
l*«     ICS^ 

loa    loa 


i.iNUS 


108    loa 


178     ISO 
171     177 

i'to"  iWM 

114      1149 
104      104M 

104  isaS 


I14M  IIS 


lOiM 

47ii 

"lii" 
lis 


lOSM 

to" 

"aa" 
iia 


ISO     ISO 


84M    SJ* 
bSM    88$ 


no 

I  OOM 
law 


188 


I"  iii 

89 


8BM    7< 


i 


Boailaariiaa/i  Ikaaa ara  lalaat  >i..iaBSMkaaiMai 


I  Jaa.    t  l>a*Ja<i.    t  l>aa  Jun*.    <D.|.Mir.    T  Dan  .fur.    a  Taaaa  ar*  opUoa  aalaa. 


•OUTSIDE  tECURITIES   ((UrMM  at  foot  of  7  oo«»cotive  pa««8).— 'jffX.  d  BLEOTRIO,  So. 


_  _  .     10 

itaT^St^ 
a*  1*88 ::.,.  "■ 

Paata«A  Atiaaiit.. 


fc  T»l>ak. 


na 

187 

Its 

78 


aM 


laa 

IIS 


Allan  U«7 
WaM'u  UaMa  Talaa- 


NT 


Maai 


trie  Caaaaalaa. 

kaoj  Go  Uafct  Co.. 

t  BaMn*  00 

•r'aaart  icti  ■  U  Oe.88 
OaaanI  Biaatfl*  BlarMa. 
~  >  Mb  Oa.88 
_IIUOoNT-N  T 
Bl  ni  Oo  Bra— N  T 
Miaoa  Or*  Mllllna  Co. 
Baiaoa  Btoraa*  Oo 


Bta. 

Aat. 

Bloak 

M 
B>*k 

148 
48 

t  40 

0 
t   1814 

17B 
SO 

i6' 

IS 
Bnh 

Ra*h 

8 
80 

4 
84 

Blaccrle   Caaaaale*.! 
Aiat  aaa  »«ttHa  Dabr 

■aatro-PnaoBail* 

Port  Waroa  R-aa  Oo.  .88 

Sanaa   A 

OaaaralBlaatrir 
_Dai»*t.— Am 

Baruort  iCt)  k 
g«2;j.(0t,j,u,.,-. 

Dei 


NaiaiBU.  (ProTiKiCo  80 
•••w  Qat  (O  1  H'l-a  l.t  Co 
Kbo«a  lalacd  Heo  Pro  ;a 


Bid. 

n 

■^lock 
•  I 

1.10 

-      4 

88M 

40 

tl8t 

I8B 

lIlSHi 


Auk. 
...... 

Sc 
KiVti 

140 

4 

84 

41 


Bleatria    C*ina**'l*a. 


Toronto  (Oan)_BlacLtCo. 
Tli'ni  lUiat waldlnaCo. 
UdIii'iI  KlaoI.tAPCoprat 

llundn  

Wooiiiio«kot  (R  I)  Bl  Co.. 

rerrr  Camaanlea. 

DroukIrn  rarrr-auMk... 

flonda  Sa 

Mounpolltan  Fwrr— S*,. 
.s  .1  A  N  r  rarrr-tttook.. 

UtSa  1848 JAJ 

•  And  Intatpat.    fPricc 


18B 


11 
•  8Mi 

108 


88H 
lOS 


1108 

por  all 


Aak. 

IST" 

100 

18 

»7« 
lOB 


88 

88 

no 


184 

ara. 
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BONDS. 

■.T JVOOK  BXCHARO  K 

Wbbk  Khdiho  Fku.  17. 


PMCoutOo-litgSi.lVitt 
1  MOf  Mucoarl.  Sm  Uo  Pao 
Puuia  lUltK  «Mt....lut7 

8(aub«i<lrge« IBIK 

rwaCoBD  Utg4Ki -IVO 

Baglriarad 1»81 

au  8  i<(«ol  tro>t  r«K.  1  »S7 
POCAatLoaoKOgtM^ 

BvlMA. IMU 

8wiMB(oar l«*» 

8vlM  Cgoar 1948 

B«nM  D  4t  guar 1946 

rittfC-ln  A  8tLlit7l.I90U 

Boutitenxl 1900 

Pltu  Ft  W  *  O  lit7l.ltfia 

M7i IMlit 

M7« 1918 

0  BtL *  P  liteong 6i.ltt8!t 

Bacmarad 1988 

Clev  A  Pitta  oou  •  f  7a .  1 UOU 
Uan  go  g  4Miiar'a  A.1942 

bwlaaa 1948 

Bn«  &  Flit  KU  g  8M>  B.1940 

8enaiC 194U 

atRAIexlitKUg4Ms.l941 

AUagh  Valgengug4a.l948 

N  «  C  Bdgageii  gu  g  4HB.'4e 

Panu  RH  lit  real  ea  K  4t.  1 928 

OODiterlrngg  6a 1906 

Cod  oorreuc;  68  reg. . .  1 905 

Cong  &a 1919 

Beglatarwl 1919 

Cong  4a 194^ 

CI «  Mar  lit  gn  8  4Ui.  1 9S6 

CNJ  BH&C'aogen4a.l944 

OBKBA  Bge  lBtgn4ag.'8H 

8nn  a,  LewiK  I  at  (  4a    198n 

maaeoia&At.  SuLANaata 

PaoUacAK  lBtge>trreo.'80 

■TanaDlT  lgigi)strr»c.'8u 

S(lg6ttrreoUtp<1..198H 

PaoABaat.  SmCC  C  A  StL 

Pm  A  Pak  (Jn  IsVg  Xs.  ■ .  1981 

Mg4Ma Feb.,1981 

Ptoa  Craek  reg  guar  6a.  .1988 
PItlaClnAStL.  SMPannCo. 
P  0  C  A  8t  !•.  Su  PeoD  Co. 
PntlClaTATol  Ing6s..l988 
PItti  A  CunDellmr.  See  B  A  u. 
PltuFtWACh.  SMPeonCd. 

PItti  J  DUO  Istgea 1988 

Pltu  A  L  Urle— 8d  g  Si . .  1 98» 
PlttaMcK  A  To— lilguei.'8>: 

Mguar  61 1984 

MeKeeAB  T  lit  g  6a. 1918 

PlUaP  AF  lit  gea 1916 

PltuBta  A  L  BlBt  g9l..lU4l' 

latsontolgold  5s 194» 

Pitta  A  West  Utg4i...l917 

J  P  M  A  Co  certf s 

PltUY  AABblstouQ6ll927. 

Raading  Co  gen  g  4a...  1997 
Keglatered 1997 

Ran^Btilat  r  A  i^ar.  3m  1)  A  U 

£lchAl>nD.    SraSoath  By. 
10 Or  Weal  lit  g  4a....lU3ii 
Bio  Ur  June  lat  ku  if  6a  1939 

BloOrBo  Utg8-4a 194U 

Booh  A  Pitta.   See  B  R  A  P. 
Bome  Wat.  4  Ok  See  N  T  Gem. 

Salt  Lake  Clat  galea. '08-13 
tJoAUl  lsti<8.8-4B..I947 
BtLA&TH.  SMllllnolaCent. 
It  li  A  CaL  8m  11  ob  A  Oh  lo 
Bt  L  A  Iron  Muuut.  Sie  M  P. 
Bt  L  K  0  A  N.  Set  Wabaab. 
Bt  i^MBr.  SeaTUHAof  Btl. 
BtLA8F<dii6aCI  A  ..1906 

IdgoldBa  ClaaaB 1906 

14 gold 6a  ClaaaO 19UH 

lat  g  «!  Pierce  GA  0..1919 

Sanaral  gold  6a 1931 

Oaneralgold  6a 1981 

lat  truat  gold  6a 1987 

rt8AVBBdglatgea.l9Io 

KacsaaMld  lat  g  4a..  .193^ 

BtL&  f  F  KUR4a....I99» 

Bonlbw  l>ly  lat  g  6a...  194 

St  L  Ho.  See  lllinola  Cent. 

itL8W  Utg4abdofB.I98V 

Sd  g  4a  Ino  bond  ctf  a . .  1 98t) 

Bt  PaulClt7  Cab.  eg  6a.  1 98 

Qnarauteed  gold  68...19S7 

BtPaol  A  Unlntta  Iat6a.l931 

M  8a igil 

lat  CO  K  4  a 1968 

•iPanl  to  A  M  8d6a....l90tt 
Dakota ext  gold  6s....  19 10 

Igt  conaol  gold  ea 1983 

Bagutared less 

B«dncwltogold4Ha  1933 

BaglaUred 19S!i 

lionlBzt  lat  gold  4a. .1937 

Baglatarad 1987 

MlnnDnlOD  Istg  6a...l998 
MontO  latgngl)s....l987 

Baglatarad 1987 

lat  guar  gold  6a 1987 

Baglatarad 1987 

BM  lBtdlTlstg6s...l908 

Baclatared 1908 

MordiT  latg  48. 1948 

Bcfla  tared. 194> 

imiASriatg  Sa....l988 

Mflatarad 1988 

I  t  P  A  Nor  Paai    S«  Nor  Pac 
St  PAS'zOttr.SatOatPMAO 

JKePreaA  Pb  lat  g  68.it'48 
tA*AP.   SaaSoFaaOo. 
■tf  All  Plata  tgBa...l»l» 


J-IJ 


A-O 

M-^ 
j-j 

J.J 

M-8 

A-O 

A-O 
M-N 
M-N 
V-A 
A 
J.J 
J.J 
A-0< 
A-O 
A-O 
M-N 
J  -J 
A-O 
J.J 

J-J 
J.J 

M-g 
J-J 
M-N 
J-J 

(J-M1 

.■»I-N 

M-ti 
F-A 
J-J 

J-J 

U-H 
M-N 

A-n 
a 


A-O 


J 

A-01 

J 

J 

J-J 

J-J 

A-O 

J-J 

J 

M-N 
J  -J 

J-J 


J 
U 

J-J 


J  -J 
J  -J 


M-N 
M-N 
M-N 
F- A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 

M-N 
J-JI 
J-J 
J-J 
F-A 
A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-8 


loa    

iVt"  iVeJi 


lOSJi. 


lie 

116 


107 


11<W  116K 
110  J'ly'9» 
lOS      NOT'98 

114HJan.-99 
116H  ll«tt 
118  Nov'98 
107  Deo  '98 
107MJan.'99 
109V»  Apr'97 
lS8MJall.'9U 
141      N0T>98 


106H. 
181 
181      . 


181 
90 


98      . 
9HX. 


88K8ale 


98M  Sale 

' 108^ 

T8»t    8ale 


83H 


114M 

114^ 

I14H  Sale 


188X 

109  Bale 
106  Sale 
107M1I2 


Baage 
since 
Jan.  I 


1  IBM  Apr'97 
ib7"May'98 


lOa     NOT'97 


108     Ma7'97 


1  ISM  Fab. '99 


96 
20 

180 
90 
187 


Jan.'99 
Feb.'99 
Dec'98 

Mar'98 
Sep.' 98 
NOT'97 


107M  Oot.'98 


121      NOT'98 


90      Oot.'98 
lis     Jan.'99 

98  J'lT  '9' 

99  Feb '99 
99^  Feb  '99 


67«     sen 


98  93M 

102)4  F6b.'99 
78        liii 


52 


88H        83M 


114     Jan.'99 
mH      114H 

114^;   lUH 


B7MBale 


«SH  Sale 
66H8ale 
106      


180      185 
lis      116 

97« 

183(4 

1S4K  laa 
186     


lis 


184M 


11S«. 


lOSS      109X 
106         106 
toe      Oot.'9' 


87  eiH 

98K  Feb.'ll 

»iii        93 
54«        i'.H 
90      NOT'9" 


80 
113 


Feb '99 
Feb '99 


Deo '98 

Feb'9« 


124 

125 
138MJaQ.'99 


118H  UBM 
10«M  Mar'OH 
tomt  105M 
104  Jan.'99 
122MJan.'98 
180  Oot.'98 
116  Apr'97 
115         lis 


114WlieM 


114M114M 

1I«H  116)4 


107«  107M 
isSM  18894 


99 

94M 


99 
97 


lis      113 


98 
98H 


gBt< 

99M 


86M    89 


91        94M 

nm  104^ 
78        Tiit 


88        S4 


114 
114 


114 
114H 


BONDS. 

H.T.  8TOOK  EXCHAJTGE 

Wbbk  Bmdino  Feb.  17. 


lllMJan.'99 


•<«     Aag'98 


J-J*10B     110    ll00HOot.'fl7 


114H114H 


128      184 
107      109H 
106      103 


88 
98 


87*1 
98H 

93 
6SM 


120 
113 


128)4 
116 


94m«8)4 
138M 138^ 


119X118)4 

ioiw  Vein 

104     104 


118M 116 


*N'>  pnoa Pndar;  lataat  Did  aad aakad tbla  iraac    t  Una  Jaaai    tDaaJulf. 

OUTSIDE  SECURITIES   (Giveu  at  foot  of  7 


BarFAtV  1st  con  gea.lBS4  A-O 

latgSs 1934  A-O 

Soloto  Val  A  N  B.  See  Nor  A  W 

Seab  A  UOH  lat  5a 1986  J-J 

8eii  A  B  Udge.    Set  Bklyn  HI. 
Sod  Ua;  A  So  lat  g  68...  1924 

SoCar  AOa  Istglls 1919 

Bonthem  Padflc  Co— 
Osl  Har  AS  A  1st  g  68.1910 

2dg7a 1905 

MezAPaodiT  Iatg38.'3l 
HouB  A  T  C  1  at  W  A  N  7a.'0a 

latgSsInt  gtd 1937 

Cong  6a  IntKtd 1912 

OeOK4a  lutgtd 1921 

Morgan'sLa  AT  lBtg68.'80 

lat  78 1918 

NTT  AMexgnl8tg48.'18 
Ore  A  Cal  lat  gtd  g  6a.  1987 
BA  A  APasalat  KUg4B.'43 

Tex  AN  O  Ist  7a 1905 

Sabine diT  lat  g  6a..  1918 

Con  gSs  1943 

SoPof  Argolstgas-'OO-lO 

SPor  Oal  latg  6b. '05-18 

lat  con  guar  g  6b.  .1937 

Stamped 1906-37 

A  AM  W  lBtgnK5a.l941 

8  P  Ooaat  lat  gu  g  4a..  1937 

SPaoof  N  Mei  iBlgeaJll 

South  Ky— 1st  COD  g58.. 1994 

Registered 1994 

Mem  Ulv  latg  4.4)i-6sl 996 

Registered 1996 

B  Ten  reor  lien  g  4-6s.l93H 

Registered 1938 

AlaCen  R  Istg  68....1918 
Atl  A  Cb  Air  Line  Inc.  1900 
Col  AOreenv  lat  6-68.1916 
BTVa  AOa  1st 78... .1900 

DiTlalonalg  6a 1930 

Con  1st  gos 1966 

OaPacRy  1st  g  6s. ...1922 

Knox  A  Ohio  latg  68.1925 

Rich  A  Dan  con  g  Os.  .1915 

Bquip  sink  f  und  g  5a.  1 909 

Deb  5a  atamped 1927 

VIrglnlaMId  gen  3a.  ..1936 

Gtd  atamped 198H 

W  O  A  W  1st  cy  gu  4B.1924 
Woat  N  C  latoon  g6B.1914 
SAN  Ala.     Sm  L  A  N. 
Spok  FallaANor  latKea.1939 
SiatlslRy  latgug  4)<s.l943 
Sunb  A  Lew— .Se«  Perm  Illl. 
Syra  BIng  A  N  Y.  Sm  DLAW 
Per  A  of  8t  L  lat  g  4)«b.'S9 
1    latcongold5a.l891-l944 
St  L  M  Bge  Ter  gu  g  5a.  1 930 
Terre  Uaute  Eleo  Hyg6a.'14 
Tex  A  N  O.    S««  So  Pao  Co. 
TexAPRy  HdiT  latg  68.1906 

lat  gold  58 2000 

2d  gold  Ino.  68,  Dec. .  .8000 
Third  Ay  lat  gold  58.  ...1937 

TolAOC  l8tg5B 1936 

Weat'ndiT  Istg  68. ...1936 

General  gold  68 1835 

Kan  AM  latgug  48.. .1990 
Tol  Peo  A  W  Istgold  48.1917 
TStLAKO  Iatg6atr.l916 
I  Ustar  ADel  lat  og  58.1988 
yJ  nlOE  B1»T.  See  Bkiyn  Elev 
Cn  Kl  (Chlo)  lit  g68....1945 
Da  Pao— BBAI  g  g  4a. 1947 

Reziitared 194~ 

Un.  Pao— Tr  Co  etfa  g  4Mb 

O  P  D4Q  lstog88trro.'3» 
CnlNJRRACCo.  S<«PaHR 
Utah  A  North.   See  Ore  8  L. 
Utlca  A  Black  R.  S«  N  Y  Cent 

Ver  V»l  Iiid  A  W.  Sea  Mo  P, 
Irglula  Mid.  Sea  South  Ry. 
Wab  RRCo  l8tg68..1939 
8dgold  5s 1939 

Debentore  series  A. ...  1 989 
Series  B 1930 

lat  g  58  Det  A  Ch  Ext.  .1941 

St  Chaa  Bridge  1  at  g  ea.  1 908 
Warren  RR.  See  Del  LAW 
Wash  OA  W.  Sm  Southern 
West  N  T  A  Pa— I8tg68. 19S7 

aeng3-4s 1943 

Income  5a. ...April,  1943 
West  No  Car.  Sm  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  Chic  9t40yrl8tour5a.'2B 

40-year  con  g  68 1936 

Weat  Shore.    Sm  N  T  Cent. 
W  Va  A  Pitta.    Sm  B  A  O. 
W  VaCentA  P  lat  g  68.1911 
Wheeling  A  L  B  lat  g  58.1936 

Truat  Co  certlflcateB 

Wheel  DiT  lat  gold  68.1988 

Bxten  A  Imp  gold  58..1930 
WUkesABast.  SmNTSAW 
Wll  A  Sionx  F.  Sm  St  P  M  A  M 
Winona  A  St  P.  Sm  C  A  N  W 
WlaCentCol8ttrg58  ..1087 

Bngraved  trust  oertlflcatea. 

Income  68. 1937 

QAS  A  KLBCTRIC  LIGHT 
Atlanto  a  L  Co  Ist  g  58.1947 
Boa  n Qaa  tr ctfs  8  fg58..'S9 
Bklrn  U  Qaa  1  st  oon  g  5s. .  '46 
CfaQLACCo.  SmPUACCo 
OolnmbusQaa  Istg  6s..  1932 
OonOasCo.  Sm  PGACCo. 
Dateolt  City  Gas  g  5s.. ..1988 


friee 
moay, 

Feb.  17. 


J-J 
M-N 

R-A 

J-D 
M-N 
J-J 
J-J 

A-O 

A-O 
J-J 

A-O 
A-O 
J-J 
J-J 
F-A 
M-(4 
J-J 
J-Jl 
A-O 

M-N 

M  N 

J  -J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 

M-9 
M-8 
J-J 
A-O 
J-J 
J-J 
J-J 
M-N 
J  -J 
J-J 
J  -J 
M-8 
A-O 

n-N 
.n-N 

F-A 

J-J 
J-J 

J-D 


A-O 
-A 

A-O 

(i-J« 

M-S 
J-D 
Mch. 
J-J 
J  -J 
A-O 
J-U 
A-t) 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
M-N 


M-N 

F-A 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 
Not. 


M-N 
M-N 


J-J 
A-O 


103»  Sale 


104X  Sale 

iVo)i ..;::: 

Ill     

89^  Sale 


100 

■fl 


'109      

lOSM  Sale 
114     


107 

98 

80 

IIU 

106 


Sale 
Sale 


107)4  . 


120 

104K 

116)4  Sale 

lia     

I24H  Sale 

117      

123      124 
100      105)4 


111     Bale 


104M  T•«•'•^ 


10894     104 

107  Jan.'9« 
llO)4Feb.'99 
104  1049i 

110)4  JaD.'BO 
119     Dec'98 
89l«       90 
80)4  rab.'9H 
ISO     Jan.'99 


100)4  Jan.'OB 
16%  79 
lie  000*98 
106)4  NOT'9^ 
105)4  '05H 
118  Feb '99 
118)4  Dec'98 
103)4  NoT'98 
107  107 
97)4        98 


I  69 


1 1 374  NoT'98 
lOSM      106 

98      Oct.'9S 
107)4  Jan.'99 

i07)4     ioT)4 


112)4  Ang'97 

il8* '  86P.''98 
104)4  Keb.'OU 
116)4  116)4 
ll"  116 

124)4  1»<W 
119)4  119)4 
123)4  Feb.'O" 
101  Nor'9 
104)4  Dec '88 
111  111 

110      Dec'98 

94      Jan. 
118)4  Dec'98 


111)4  Deo '98 
110  Deo '98 
108     Oot.'9i 


111)4  11174 
50^  Bale 


100 


78)4  SO 
106  Sale 
100 


104H  Bale 


J-J 
F-A 


A-0« 


BON 
J-D 
J-J 
M-N 


J-J 
J-J 


68 


116     116)4 
WH    97 

37)4  Sale 

lufM 

Ill      


109)4  . 
'  57H. 


17 


108 


108)4  108 


UOH  IIOh 
100)4  104M 

iiojiiii" 


108)4  Deo'98 

lliX     lliH 

60  60IM 

188N  Feb  '99 
106  Feb.'99 
Dec  '98 


02 

86' 
79 
105 
100 


86 

79 
106)4 
100 


103)4      104M 
99)4  Oct.'9ti 


68 
87M 


IKH 
96H 


68 
87J4 


116 
97 


35^  87)4 
107  reb*99 
109)4  Jan.'99 


iioy 

57)4 
17 


110)4 
87J4 
17 


9«     Dm '9' 


lis 

106 


Jan.'99 
Jan.'99 
104)4  Dec'98 
IOC      8op.'98 
92)4Mar'9!< 


«9)4  Bale 
994  Sale 

DB. 


96 


34      NoT'97 

67)4        70X 

8K        10)4 


Mange 

tinee 

Jan.  1. 


125)4  126)4 


87m     90 


189      180 


97     10094 
77)4    81 


103     10694 
109)4112 


lUtt     107)4 
90       OS 


10»)4  10694 


107)4  107)4 
i07>4  107)4 


104)4  104). 
114)4  116W 
115  116 
184  184)4 
tlu  118)4. 
183      123)1 


13 

808 


649 


9194  Oot.'08 
117)4     lis 


B« 


18 


110     111 
"lii"  "si" 


luu)4  li3ta 
4'J4  51)4 
latH  1*694 
104    ice 


80        83 
78        79 

98  106)4 

90  10>.)i 


t0ST4  10694 

67)4  "68  "* 
8791     98)4 


113      116)4 
94      100 


33)4     38)4 
106)4  109 
109)4109)4 


108)4  110)4 
6«  68)i 
1494     IT 


US     118 
104     106 


68 

8 


70)4 
10)4 


118)4  IISX 


98)4  9':  a; 


II  Oua  Jtaron.    i  uaa  Jao.    IBoaAidatNor.    aThese  are  option  salaa. 

oossECUTiyM  PA6iia).—FERJir  &   MISOELL'S. 


I'yrry  Companlea. 

N  T  A  H  R  Ferry- Stock. 

Bonds  68  of  1982  MAN 
NT  A  dobokan— Btoak. . 

lat  6a  1949 JAJ 

R  T  A  B  B  Trans  A  Farry 

Bonds  8b  of  1906  MAN 
inhASSdBUFarry 

Istmnnss  1919..  JAD 
Dslon  Ferry— Stock 

:st6s  1920 MAN 

{  Boyar  pays  accrued 
t  Prioa  par  share. 


Bid. 


74 
i   98 

66 

97 

SO 
i  88 

88 
il04 

J104 

Inter* 


Aak. 


76 

99 

68 

98 

80 

91 

92 
106)4 

«6)4 
108 
at. 


Mlaceilaneoiia.  Par, 
Am  Air  Power  of  NT.  100 
Amarlc'n  Axe  A  Tool  .100 
Amar  Bank  Not«  Co. .  .60 
Airerlcan  Beet  Sngar.... 

Preferred 

American  Brake  Co..  100 
Am  Car  A  Foundry 

Preferred 

Subaertpilona. 

Amar.  Caramal— Com.... 

Preferred 

Amar  Malting  Co— Sm  Bi 
Amer  Preaa  Aaaoo'n . .  1 00 


Bid. 

Aak. 

67 

69 

20 

31 

t  43 

48 

41 

48 

•2 

84 

111 

117 

81 

83 

70 

73 

ICO 

102 

80 

60 

100 

ook  B 

X  list 

09 

ica 

MUcellapeoua.  Par. 

&.inerlcaD  Screw 250 

K  m  Soda  Fonn— Com .  1 00 

iBt  preferred  100 

8d  preferred 100 

A.nier  Steel  A  Wire— S« 

4.mer(caH  Surety SO 

Amer  Ttn  Plate— Sm  Stoc 

Preferred— AVe  Stock  B 
Aju  Typef  o'ri— Stocli.  1 00 
Amer  Sewing;  Maohine  ■  ■  S 
\.mer  8trawboard....l00 
A^mer  Wringer  com...  100 

Pref 


tll6 

I4U 

8 

10 

63 

68 

12 

30 

Bt'ok 

Kll't 

188 

k  Ex. 

List. 

loh.  L 

let. 

63 

68 

t     3 

.•.*•* 

3894 

83)4 

101 

103 

114 

Mlacelloneona.   Par. 


Amer  Qraphopbone — 10 

Preferred 10 

Anderson  (John)  Tob.lOO 
Antomatlc  Vending...  10 
BameyABm  Car-Com.100 

Preferred 100 

6a  1943 JAJ 

Bergn  A  Bng  Br— Sm  Phi 

lat  6a 

BlaokweU'B  Durh  Tob.36 
Bliss  Company — Com.. 80 

Preferred 80 

Bond  A  Mort  Guar. ..100 


Bid. 


t  12)4 
t  IB 

11 
t     2)4 

84 

88)4 
103 
Lllat. 


t   18 

t  66 
t  60 
886 


18 
14 
12 

4 
SB 


107 
SO 
62 

66 


Fkbruaby18,18».]    the    chronicle.— bond   PiilCES  05  pages)  Paob  ft. 
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BONDS.  '  it 

ll.T.aTOCKKZOHAHOB  St 

WasK  Emdum  fkb.  17.     *t 
IMOMOi>«mtn«Sa..l»lS  F-A 

mt  mm  iMaoaT(a«..t*io  at-s 

IfCeoBtB*- ^***.'-i 

MB  Ul  B'klrnlMite.lMO  A-O 

BmIbiwiI A-O 

m»0—h»r\taaat9:.'»a  M-B 

Sw  Bm  Oo  dab  (  3«. . .  IM*  J  -  p 

rOLOo  tn(a«..isi6  P-A 


KOMoGuOo  l>tii9a.I9M 

lMaM-LOoo(8tLln«5«n9 

niiull  boDdi 1»19 

Mmt  r««l  Om  Co  Sm  F«opew 
PaoOM*ClM(«(««..l»04 

Mftdcta IMH 

l««owot(«a. IM* 

-tanad>^CS*~ IMT 

iMlillnl IMT 


A-O 

8:R 


A-O 


^ M-S 

Oi  ff£ A Cka  IM  o>  ••'•^l'' -  i 
Ow  a  Oo  of  Cb  I  •(««  ■  •**••  J  -  D 

■  rMlOMlatolS-lMT  M-M 
OM  Oo  ool  tr  c  ■•—tt  H-R 


__  s 


r-A 


imciLuunwo*  bom 

A  «MM  Ss-Col  U  ■  4a.l*4« 
AaOotOU  «MtM...l«M 
AaDkAlapSa.    SmOmMJ 

Aas«puu«MI«  lugM.lvl* 
nw  A^  Car(^  I M  (  •«.  I M* 


cs: 


f'BWAW'HiatcSt.lMt 

-  -  iVci 


AR. 

iJ«*8tT«aal(Sa.l»l»J 
■■  teeoMW  «»  IM7  - 

OoaL  awNTCAH 

.0*1  lKaDa(4*...l»«« 
lOAl  D»TCoo(«a.->M* 

M»oaa« ., 

rMl  Co  OTD  aoM  ••.  I*l» 


ErMicoawt 
rAIOoaaaatcta.IMA 
I  OMI«<S  Ut«4a...nM 

■  mw  11 t*r- 

IVBw4«IOAL  dMTCAl 
l^AUOn.    A«ltKkoa4i 


MAMMgrSM*tA.I»ll 
_iT*T«>llr(«ria...l»M 
JttT  Ooal  A  C IM  (  ••.  I«l» 


rlniaa.l 

IBOo  laitttii. 


if  *— II 


IMl 
ItIO 
t*IO 

1*IS 

It0s«a...lt0l 


r-A 
j-j 


n-n 

P-A 


A-O 
J-J 

A-O 
J-J 
M-S 

M-M 
J-J 

j*:J 


MIAOIiw  O  A I  lat«  a*  ItM  J 

^«al« lMi;j    ^ 

KalcklM(CMa)IMata.l«M  A-O 


Ibl* 


Mat  aatMM'alata**. 
a^ATUtafala. 

MlaL'rvioLoo  rtt'(°ia.'-«i 
MMOaTMOo.    Am  Wa  Da. 

Nat  lunhlUk  Cu  lav****) 
•»« llawa " " •■  ~  "-  ■"" 
STANJTM 
TA 


law«aAbO(a.IMe 

..  jtmm 

OMlMlA 


M-N 


-Jl 


flow . 

^aetla  Wat  Co  a  98 


AAbOla-IMO  J.JI 
•aaataar-Mk-M 

■4l«B*a.ltloF-A 
■.•MWaacOa. 

'      IM»-lt'lt-V 


Prie4 

Friday. 
Feb   17. 


Bid.     Aak. 

li'i" '." 

I««M... 

ma... 


....  IISM 


108     .... 

' 107 

lOTM 

•acta  aa*A«i 


87X. 

"ii"  i 


1*1 


,  Its 


ITmA** 

Banfeor 
LoMt  aaU. 


Lorn.   Bifk. 
•«     Aa«-M 

ll«MPeb-M 
IMU  rob-M 
113MJ-na'»T 


114     Feb-** 


toa 


lU      JtoT-V? 
106)4  Dae-M 
Its        IM 
lOa     Daa-M 

IMii  rab"»i 
I0s(2rab-a« 
lOftW  Uau'M 
lOoSlM.-** 
101     Mar — 


lOOIt     lOM 
lOB     rab*** 

«7M       MM 


l«*Hrab-»T 


too       10* 

M"Kai^ 

lOaNltoTw 
IM    Pak.*** 


110    Jaa.*** 
•OHJaiL-n 

iVi"  Aair^ 

"••"  Jm.'-** 
TO     A«r-«T 

itr'Maif^ 

M     Marft 

•fttrab-M 
!••     Jit 


IM        !•• 

IMM 


'  Ho  mea  mi»r.  tbaaa  «r»  lataw  bia  mi 

OUTSIDE  8ECURITI 


Xang€ 

line* 

Jan.  1. 


109      ;14 


lOT     10«( 


BONOS. 

H.T.nOOK  BXOHAHOB 
Waak  Bkdiho  Feb  17 


194     lis 


1S?5 


tot 


PlTaUarOoai  iftaSi..i»*o 
Proelar  A  Oamb  In  a  ■•.  -  '40 
8t  I.  Tar  Capplaa  Station  A 
PiopOo  l(t««WaS-90]'r'17 
8  Taba  WatCoooQ  a  Sa..'9S 
3p  Tal  Wat  Work*  l*t  Oa.'OO 
StanBopaAT  lit  at*.. 1940 

iDOomaa  ^ 1040 

Sun Ck Coal  lita ■( Oa-1911 

TaimOoalTIMTlitaOa.1917 

Btrm  IMt  IM oonA...1917 

Cab  C  M  Co  lat  aa  a  Oa..-S« 

Da  Bw  C  A  I  Coan  a  Oa.'tO 

U  8  Laatb  Co  •  (  dab  aOa.-IS 

rt  Marbia  lat  •  f  8a 1910 

Waat  Dnloo  dab  Ti.  .  1870^)0 

naalitarail. 1870-1900 

Dabaotofa  7a.. .  1884-1900 
Baflatarad. . . . .  1 884- 1 900 

Ool  traateorSa 1988 

MatDaTaltrd  6*. ..1911 

Mocttawaalam  TW  7a....'04 

Wh  L  ■  A  P  C  Oo  lat  a  8«-'19 


J  -J 

J-D 
J-J 

M-8 

r-A 


Prie* 
Friday, 
Feb  17. 


Bid.     Aik. 


J-D 

A-OI 
J  -J 
J-D 

IP-A  '101 
.W-NMIT 
J-D 
MS 
M-N 
M-V 

J-J 

.■W-N 
J-J 
J-J 


88     Sala 
SlMSala 


•107     , 

l07M8ata 


lOSM 


10414  IO«M 
100     I08)« 


c.  &  SOT.  sacuKima. 

n  8  8a  raataurad....O««aaal 

U  8  Si  raaiitarad 1918 

UBIaeoopon    1918 

BSH    88M    D  8  4a  raaularad 1907 

D84«ooapon 1907 

a  B  4a  raclatarod 19*8 

IT  B4«eonpon 1985 

O  8  Sa  raatatarad 1904, 

DBSaaoapoo l»a4lQ-  f 

DB4araaearU(Cbarokaa)'»«'  Men 


M       **M' 


108     108 


••M   9«H 


81 
110 

1 

•  aaoo 

'¥»" 

"H" 

t 

•wjiioo"!! 

:::::: 

<J-F 
Q-  F 


..  118 


107 
107 


BTATB  •BODBimB. 

~        I4to8.l908 


.1900 


.,.1900 


Oarraoar  (BadiM  4a.-l8ao 
Mat  of  CalaBbw-9'88a. 


1.1984 


r«— Fudiaa . . .  1 894-99 
IMra  Oar-Ooaaoi4a...l910 
»-U 


faOan 


OarolUia— 4W<  80-40.1988 
NawMtdaataa.lOU 

'faod  dabt  8-8a.'lMI 


(•8     108 
108     104 


vnuarno  bonob. 

At«k  Ool  APaa«auatib... 

At«A  J  Co  A  Waat  8*  tr  etfa 

BAOfrUaa  8Ma(wl).l9*» 

lat  •ort4a  (wbaa  iaa).l94a 

I  Ool  ABeMh4a(»kaalaaaad) 

.  CoMitoak  Tu  la«  4a 9U 

I  Ohio  A  Mlaa  aoa .. 

tmmt  Ara  (Nr)lat  aa.1808 
I  PmakAWaatSatratta... 


J-J 

J 
J-J 

J  -J 

r-A 

J-J 

J  -  J 
i-j 
i-j 

A-O 
J  -J 
I-J 
J-J 
1-J 
I-J 


ii-'ii 


E8 


•  BwaidaaJaly  i 
(OlVBN    AT   FOOT  OF  7 


I07M 
Bala 
lltM  U*H 
IIt42tl84 
tt7H  IBM] 
IBTli  ttBW 
IIIX  llfU 
lllti  Ml 
103     


irralf* 
Range  or 
LoMl  Sou. 


Lots.   Btgk. 


101     Fab -07 


88 

»SH 

iba" 

107X 


88 
8IH 

IM 
107M 


108)4  Feb'OO 
tl7     Jall.-99 


108 

tos 


KoT'OB 
IUr-98 


No. 


838 

718 


115)4  Jaii.'90 
111     NoT-98 


■w  MtMfUk  »a  tM  a 
99     rab.'OVi 
107  ll>7)41 

lO^M      107 
1I9«  Keb'oa 

nsM    118)4 

1*8  188 

1*8)4  ttSV 
I  r  It  rab  '09 
1 1*     Keb  -M 


tOf     

ivi" '.'.'." 

100    

100    

118    

I09H  ItO 


104      

1*6" '.'.'". 

I04M 

88 

it4J4    88* 


98HBaM 
99W  too 

8814  Bala 


108N  NoT-98 
100  Aaa'08 
108  8ap.'98 
184     NoT-98 

i'l'""  NoT'its 

108<4  Jau.'ttV 
100)4  Mar 'VH 

ioi"  NoT'98 

188"  rab-'-oe 

"9*7)4  ral>''99 
OS  rab  -ov 
<M)4Kab'9i 

"A"jaii.''99 


71     rab '99 
7"     Dae '98 
9M(       0814 
•944     10» 
»jS       *7 

t>l4 


Jaa.'88 


A< 
B7fl0«t.'98 


Banff 

einte 

Jan.  1. 


Lote  Bi§k 


84)4    90)4 
<8M    81H 

101     110^ 

9«"i6b" 
HON  117 


118)4  IIBM 


I0ll^  lOTK 

1 0614  108 
lUMlltN 
ll*)(  118)4 
188      1*9 
1»«H1*9« 
llifiluM 

lufjusa 


tuBM  IO*M 


98m"W 
08^98 

8BW    87 

■•aaa    toBBBI 

7M      » 

Bo       71 

OnH  '99M 
99     100 
8»)4    87»4 


t  BaaOi  daa  A»«M.  I  Booda  daa  Janaary  aThtaa  ara  op'lon  m'm 

00V8I0DTITB  PAOI8) BANKS  £  MISGBLL'o 


Mlaaallaaaaaa.  Far.  Bid 

Qanar-Ormia    Piaf-.IOO  Oa 

SoalatdOa. 100  88 

<Si  AaritaaTi'M«LIOO  w 

OlM  F»««*rka-Coa.lO0  S 

~     "                            .l««  4B 


AaOaaMajL'raa  iraa'IA,  B* 

ObaaAOUfala  Bl-laa..'  iB 

da. 1  BB 

.     MfaOo.lOO'  888 

(HlKIMpraf.loo  aa 

-   rad 100  *• 

-BMBtoaBBx  MC 

aaBIUIaBadTWd.100  70 

MBmOo too  118 

Oaiarr*  Soma  4a-AM  Bt»  ak  Bi 

OtIH  '  *TM(wfelaa)...  SO 

Prat  (wkM  laaMd).  ..  87)4 

Baada  4lt  (wba«  laa'd).  loom 

Oaainl  Flr««'ka-OoB.loo       8 

FMftfXd 1*0.     M 

<!■■  Baa  Caaalt  A  BaCBBt  id 
Qaiiil  BoUiaB  BMok.  1*0'    84 

{"iatf  Tabaa.  Oa *^ 

rrad o«)4 

rafeABbBM^IOO.     7« 
1MatrkOa...lOO   118)4 
~ ** 


I 
I* 

47 


La«7ara'tiiialaa....lM 
Ubarw  Bilk  Mllla.....lOO 

Ptaftiiad too 

LertnardiP)— Prat.. .100 
Madlaoa  8a  e-Biaak.100 

BdBa  1810 MAM 

MaiaaBB- 80 

Marafc  A  Mlaan-B*..-.80 
Maak-ueal  Bab-Coa.  1 00 

Piataitad. 100 


..V— iBbA  WMB..!*.    ...... 

Biafia  Bodaka>...IB*  IB* 

Br«  A  W.alara  Traaa.BO  t  BS< 
ridalily  A  Oaaaalty.-.IOO  880 
ridaUtf  ADaa(Ban)..0O«  78 
OalraMoa  Wharf-lat  ta.      99 

Oaaaaaa  Fralt loo   

garwaa  AaBaal  BM.100 


»o' 


BOa.;   Olla 


a.. 100 

...100 

-MAB 

'  lat  7a 

lOu 100 

I  Watar...88 
an^-8M  atoak  Bz 
Hanaaal  Caakai  Co. . .  100 
Hallaaal  Ba»-Pra(..IOO 

:       ^ 100 

Wall^apar.lOO 

H  T  Loan  A  lap 100 

H  r  Blaealt  aa  101 1  .MA8 
Hav  Jar  SUM  A  Iraa. .  1 00 
N  T  Air  Braaa-BM  N  r  8 
Wnkelaoa  FUa  Co. 80 


TIT 

80 
89 

118 

'ii* 
t  to 

t  80 

*1H 


laaraaaa 
tia  IBaTa 


igM     I4  

WoodraarAoa  Maak..*8t  41)4 

BliBia  Mt>Oo-Oii».IOO  ..../ 

Pialarrad 10*.  114 

anal  FaUi  laa. 10*1  ISO 

KtfUord  CaraatOo-.tO*'  01 

■jikJnaii^JMin-Pf-lOO  8* 

iat*a  I*** MAB  94 

■ar'B-HaO-Mar-Coa .  1 00  S 

FMNnad lo*  is 

Babakaa  Laad  A  iap'U.  10* 

lalara'atliJaai  'Wkwiii.  i*00  78 
Saraatloaal  Warla  ■  - 1 00 '  108 
lataraal.  Papar-BMBt'k 


Bttrar- 


JoAaJBIaUoa- 


iBIk. 

81 
•1*7 

..10*1   

.JAJ    ...... 

^10*      7* 

. t*0'   10* 

Joaraaar  ABanikaa.100        * 

Frafarrad..  loo      (ft 

Eataaark';  l«a(rM«i-8M  m  Ra 
Batakarb  laa-B.>ada  Ba. .      97 
^^»»»a  *afi« 10*    loo 


Hat. 


100 
II* 


*t 

** 

4 

I* 

"ii" 

108 


84 

IBB 
IB 

— 

tii- 
liii'. 


Paak.  Blow  A  WUaoa.  .88 

;; 100 

'iTaaUCoal 00 

r     Phlla.ua 

ta  1*17. MAN 

Paea.  Waiar— Ooai....ao 
PhU  A  Wll  Btaaaboat.OO 
Faaaaiatln  Oaa  Oar'aa.  1 0 
Pratt  A  Whlto-Ooak.  100 

Piataiiad 100 

PraaaadStaal  Car 

Praiarrad 

Proalar  A  eambla....l00 

Piafaiiad 100 

B.  L  Farklaa  Hona  Bh.  1 00 

Prataiiad 100 

BabbarOooda  Mfa-.-. 


ISb*^ 

48 


88 

80 

114 

100 

toak  B 

t  tl 

7 

40 

89 

1    18 

88 


10* 

too 

Mfa  Co 100 

jrdOil 100 

Blaa  Wat,  A  Dia.— Bm  Bio 
Blaad  Uad'n'd  Cabla.  too 
BloaalABlatAa  I9I7.PAA 
Oil.. -8* 


fiatlilB 


lilBTIaiaa'lBAAO    107 


_19B8 JAJ 

BUflw-Blaraa  A  B^T.IOO 
Btrm  A  Od 100 


t 
t  0- 

88 

St! 

880 
180 

"to' 

30 

81M 

t   84 

ISO 

40 

lOt 

ItO 

It* 

4t8 

l47l 

aaBx. 

tat 

98 
t  4B 


IBB 
78 
100 
18* 
8 
IB 


80 

100 


lat  «a., 


IM 


TaxaaAPaaiaa  Coal.  100 

1  tdalBua AAO 

TnJ«aaa£A  Traat..lO0 
ttaantt— Cob  . .  1 00 

Canad 100 

Omaurr-Naw.ioo 
>B«ltehABI«nal.90 

(■nad 80 

'  Omea  TiBaai-^>i».|>* 


BO. 

Aai.l 
1(1 

70 

70 

84 

88 

U07H 

3¥a' 

l« 

10 

80 

08 

48 

88 

t  88 

40 

'•*.•*« 

■  i 
88 

Mlaaallaaaaaa.  Par.l 
L'nTrpaw— in  praCiuu 

Sd  prafarrad 100 

D  B  Olaaa-OoBmoD..100 

Pialaiiad 100 

V.  B.  Ott-B«  Boatoa  Uat. 

U  a  Projaaula  Co 100 

WMsar  PalaaaOar...lOa 
Wabbaah  tJahi-BMPhU|i 
Waatlnah  Air  Braka.-.OO 
WUllaiaatle  laoao  Co. .  89 
Wortb'fn  P'sp-CoaLlOO 

100 


loT 

108 
88 


90 

1*0 

a.  Ilat 

tl»a 

t  to 

87 

108 


80 
98 

98)4 


B«*a  rn«i  ««  lai  I 


...  1107 
JAJ;  i'7 


100 

8 
70)4 

8 
48 

i*8*»*'j 

*4*0**l 

31 

B8 

i****** 

40 

108 
140 
188 
448 

474 
Lial. 


Baal  Birar. 
IIU  Ward< 
Pldh  Ara*. 

ri(u 

rim 

nm jm  laii 
UthBtnat' 
roarth  ..... 
rranklln... 
aallatlB  ■ 


Oaraaa  Aa* 


OaraaDla*. 
OraanwMh* 
liamllton*. 

llanorar 

Uld*  A  Wi 
Hoaa*....... 

BadaoB  Bit* 
{■BATrad 
Irrtaa.  .... 

LaatharMfr 

Ubanr 

Lmaoln 

ManhaKaa* . 
MarkatAFal 


98 
100 
110 


180 
880 
8800 


178 


1100 

118 

888 


490 

108 
188 

8*0*6' 
IftO 
178 
ISO 
700 

tso 

*80 
la7 


IBS 


■•aka.       BM.    Aak.        Baaka.       Bid. 


Marrantlla.. 
Marak  Baak. 


MampoUa*. 
Mt  Moma*. 
Mataal*..-. 

ffaaaao* 

Naw  Aaut* 
ifavTorkOo. 
NTRatBx- 
Naw  Tork.... 
lOtkWard*.. 

Ninth 

North  Anar. 
Onantal*.... 

PaalBo* 

Park 

Paoplaa'*.... 

Phanix 

Plata*. 

ProdBzsh*.. 
Bapablle.... 
Blraralda*..- 


Baaond., 
Baraeth. 
SboaALatfe 
Blath. 

Blata*    

Stata  of  NT* 
Ittb  Ward*. 
SBd  Ward*. 

Doloa. 

CuloaBa*--. 
Waat  BIda*. 
Waatam.... 
TorkrlUa*.. 

BB'BLTH. 

Badford*..- 
Broadwaf* . . 
Brookirn*  . 
Mb  Ward*. 
5th  Ara*.. 

nm 

Fnlton*.... 
Oar  A  mar* 
Hamilton*. 
Kina«Oo*-  — 


170 
111 
ISO 

166" 

100 

ISO 

i'4'M 

90 

BSB 

"70" 

140 

180 

800 

400 

800 

98 
885 
IIS 
17B 
190 
I9t 
4S0 
110 

98 


110 
110 
100 
868 
178 

i'7'0' 
190 


tIB 
1»0 
118 

1*0*4' 
888 

180 

90 

IDS 

100 


i'ss* 

840* 
i'78* 


too 

180 

99 

107 

i'oo' 

100 


Manafaet'ra. 
Maobanloa*.. 
MaobATra*. 

Naaaaa 

Nat  CItr 

North  BIda*.. 
Paopla'a*  .... 
ScbariD'rb'D* 
17th  Ward*. 

sKhWaii***.! 

Union* 

Wallabont*.. 

Traai  Coa. 

N.  T.  CITT. 
AjBDap  AL. 
Atlantic  Tr. . 
OaetralTr'n. 

Oolonlal 

Oonaolldat'd. 
Oontlnanlal  . 
raim  Ln  ATr 
nftta  Ara  Tr 
Onaraotr  Tr 
Kniok'rb  ok'r 
Manhattan . . 
MarcanUla.. 
Matropolitan 
.N  r  L  I  A  Tr 
N  r  Sao  A  Tr 
North  Amar. 
ProdDoe  Bi. 
Raal  Bat  Tr't 
StandardTr'l 
dtata  Tmat.. 
Union  TnuU 
UBMUATr. 
lin.u  Btatai.. 
WktUnaton. 

BBTfLTN. 
Brooklyn  Tr. 
rrankUn  .... 
HadlUtoa.... 
KlnaiCo..... 
L  III  L  A  Tr. 
Manaiaot'n. 

Naaaaa 

Paopla' 


180 
198 
850 
SBO 
880 
ISO 
190 
140 
105 

too 

140 
115 
105 


180 

1790 

405 

98*6" 

1870 

890 

800 

800 

180 

510 

810 

1850 

410 

i'l's" 
■no 

170 

880 

1100 

•40 

1850 

175 

400 

195 

890 
850 
140 
184 

3^r 


108 


100 
198 

194 

4* 

108 


880 

8*4*5' 
176 
195 
160 
115 

iiit' 

1*1*6  ■ 


198 
1860 


•  BBB 

•  *•• 

•  BBff 

1*8*6'' 

•***B* 

iui' 
•..■■• 

m" 

4*06" 
>68 


MaakATra* 108      Kina«Oo*-—  '°o     '">      Paogia' av 

•  Bank*  aarkad  with  a actariik  (•)  ara  Stau  baiki.         t  i'rloa  par  ihtra. 
I  Panhaaw  alao  part  aoanad  intaraat. 


322 


THE    CHRONICLE. 


[vou  Lxvm. 


Boston.  Philadelohia  and  Baltimore  Stock  Exchanges— A  Oaily  and  Yearly  Record.    


i^  Share  Prlee»-tlot  Per  Oentam  Prieee. 


Feb.  11. 


SH(    »*** 


SB 


s 


•»5 


••« 


39 
80 


II 

o 

§ 

H 
D 


••8       «» 


O 

I* 


JTondaw, 
/■«6.  13. 


8»«    8«M 


8«M    S9M 

m"  847 
•87  88 
•»80  .... 
17*  178 
1S7K141H 

186      1126 


•«7 


•US        U6M 


SI 

D 

► 


«9H   A9M 


s 
a 

o 


*Btdui<l  itkedpfee*; 


n<<((<<iy, 
Feb.  14. 


8S 
46 


85 
46 


114K115 


•9S       93M 
' 68 

»5«  ««« 
•«M      ' 

' 95« 

StH  B8»t 
79        79 

301      801 


66  S<    67 
9692    »6« 

II    11  7-10 
30K    81 H 

16X  16  7-1(! 
46        4H 
79?«    79l« 
83M    .S«H 
•98       93 

SSl^SSO 
130M  iSiH 
lis      113 
330      3S0 
S«H    R9 
7*0      78S 
•68        69 
31        34 
108M13II 
105      182^« 
90      100 
4-H    48« 
86        86 
42        48H 
n«    13 
141      148^ 
S»H    37 
2»ii    8T 
143      14^ 

38        38 

44W     45 

• 63Mi 

no  sale  ws^ 


IfednMday  Thurtday, 
Feb.  15.       ^«6.  16. 


348     348 
88       88 
883^  838H 
178     178 
188X141X 
148      148H 


laaM  136H 
SI^K  85H 
46S<  4«»i 
69J4     59M 

lis     115 


95M 
67 


85M    86X 
7  7 

' 94M 

5i«    65X 
•7eH    80 
801      801 


6644    6TH 

989«    96>« 

11  3-ia  1\H 

30  9-16  S1V« 

16  1-lB  IdH 

*«H    47 

79H    80  it 

33K    34^ 

9^M    B' 

36«      378 
130m3«^ 
113      113 
353      360 
89        90 
78J      783 
88        68 
3SM     83« 
1    I      187i, 
184M  130 
95        96 
49        49 
25Hi    at 
43        43 
13H     15 
113      14SM 
37X    37H 
86M     87 
142^  143(4 
ton    40H 
37 
•IM 
45 
63 
made. 


•87     .... 

40        40 
346M  346M 

87       H8 

asm  2384 

178      178 

X137M144M 

143M 144 


186W  187M 
355J  36« 
46h  46m 
sayt    5»M 

114      115 


»8 

am  am 


HH 

6M 

•92 

94 

am 

55 

•79H 

80H 

44 


•801 
44 

eOX     »7H 

96)4    96)4 

11     113-16 

SO  13-16  IX 

16M  16  5-IH 

47        48>4 

80H     81^ 

38^    SiH 

9i        93 

369      373 
13014  U<14 
113      11334 


360 
9>> 

780 
68 


375 

93)4 
785 
68 


37H 
1« 
46 
63 


33>^    3394 
128      H"H 
127^ 140 
95        99H 
49)4    51)4 
23)t    2S)e 
48V4    42M 
14«     1591 
152      163 
3794     39 
8694    8794 
143      142 
40        411 
36^    37 
•1)4 
46 
63 


Friday, 
Feb.  17. 


•89)4    *" 
347      347 

88       88 

•i31      233 

171       178)4 

14394  148 

148il4  14394 

'I9«      186)4 

129M  120)4 

8594     31) 

48>4    4894 

•5H)«     80 

114)«  114^ 

•38        48 

•93        95 


8594 
•694 
•94 
539i 
•7994 
•801 
•44 
67V4 
96)4 
11 
31    31 
18 
48 

IV" 

9294 


2894 
«H 

93 

3494 

80 
808 

45 

68 

98)4 

1194 
15-18 

16)4 

48)4 

81H 

38 

93 


4894 
63 


ACTIVE  STOCKS. 
H  Indloates  anllsted. 


oft?ie 

week. 

ahareM 


Ilnllrand  Stock*. 

BalLCtty  Piui.,new,2dlii.  pd.  (Bait.)  ....  25 

Baltimore  Consolidated "       ....  35 

Baltimore  Consolidated^ (Phlla.) ....  SB 

Boston  &  Albany (Bos ton).  ...100 

Boston  Klevatod "        ....100 

Boston  *  Lowell "        ....100 

Boston  4  Maine "       ....100 

Chic  Burl.  4  Oulnoy "       100 

Chic.  Juno.  &Dn. Stock  Yds.       "       ....100 

Preferred "        ....100 

Chic.  Milwaukee  &  at.  Paul.  (Pbtla.^  ....100 
Choctaw  Oklahoma* Gulf..       "       —  60 

Preferred "       ....  SO 

Cousol.  Traction  of  N.J.T...       '•       ....100 

KItchburK,  pref (Baaton)....100 

Qa.  Southern  &  Florida. (Bait.)  — 100 

1st  preferred "       ....100 

2d  preferred "       ....100 

LehUh  Valley (Phlla.) ....  50 

Mexican  Central (Boston) 100 

Northern  Central (Bait.)   ....    50 

Northern  Pacltlo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston).... 100 

OreKon  Short  Line "        ....100 

Pennsylvania (Phlla.)....   50 

Phlladelpbia  Traction.......        "        ....   50 

lieadiuK  Company "       ....   50 

Ist  preferred .•        "       ....   50 

2d  preferred ,        "        ....   50 

anion  Pacmo (Boston)....  100 

Preferred "       ....100 

Union  Traction (Phlla.)....   50 

West  Bnd  Street. (Boston)....  50 

Ulscellaneoan  8cocka* 
370)4  372     American  Bell  Telephone. ..(Boston)... .100 

132>4  13494  American  Suijar  ReHnlngl..        "        100 

113>4  113),      PreferredT "        ....100 

374     376     Boston  4  Montana "        35 

94        97      Butto&Bostou  "        85 

790     810     Calumet  4  Uecia "        ....   85 

67)4    68     Consolidated  Oas (Bait.)  ....100 

34       34)4  Dominion  Coal (Boston)....  100 

130     136      Bleotrlo  Storage  Battery  1  . .  (Phlla.) ....  100 

13194  137        Preferredl "       ....100 

99       99     Erie  Telephone (Boston) 100 

51        62)4  Federal  Steel '•        100 

80       26     Ijamson  Store  Service "       ....   85 

42       42     LehiKh  Coal  4Navigatlon...  (Phlla.)....   SO 

15J4    17     Marsden  Company  T "        100 

152     153     New  England  Telephone (Boston). ..100 

39)4    48)4  Old  Dominion  Copper! "        2S 

87J4    28)4  Pa.  Mfg.  Light*  Powerl...  (Phlla.)....  50 

144     144%  United  Gas  ImprovementT..        "        50 

40       41     United  States  Oil (Boston) 25 

87        38)4  Welsbach  Light! (Phlla.)....      5 

•1)4      1)4  West  End  Land (Boston) 25 

46       4894  Westingh.  Electric* Mfg.. .       "       SO 

•83       63)4     Preferred "       ....  SO 


8,438 

300 

32 

143 

25 

77 

48,571 

160 

6 

700 

4,890 

1,814 

300 

655 


10 

8,845 
350 

5^4  48 

100 

an 

BO 

4,880 

4)1 

9.N28 

17  223 

1 0,73  J 

7,533 

8,174 

37,482 

313 

3,009 

2'J,0»') 

8^5 

3,03^ 

B,88 

403 

588 

1,025 

35,527 

14,870 

3,820 

8,483 

165 

1,030 

101,54P 

418 

36,30 

20,160 

3,439 

1,910 

1,020 


3,34 

130 


Batigt  of  Balet  in  1899. 


Louie$t. 


71)4  Jan.     6 

SlHJan.  18 

38>4Jan.   14 
246     Jan. 

8094  Jan. 
227  Jan. 
170  Jan. 
184)4  Jan. 
139W  Jan. 
184  Jan. 
120V4  Jan. 

3994  Jan. 

4394  Jan. 

57)4  Jan. 
107     Jan. 

37     Feb. 

93)4  Jan. 

83     Jan. 

23)4  Jan. 
5?4  Jan. 

90     Jan. 

42W  Jan. 

7694  Jan. 
1»8     Jan. 

42     Feb. 

61     Jan. 

9114  Jan. 
10  B-lOFeb. 
25  lS.18Jan.7 
13  7-lHJan.   6 

4194  Jan.     7 

73     Jan.     8 

3 194  Jan.      7 

90     Jan.     3 


Bighetl. 


273  Jan. 
I  i3)4  Jan. 
110)4  Jan. 
362  Jan. 
4  Jan. 
833     Jan. 

87      Feb. 

33     Jan. 

5S)4  Jan. 

8494  Jan. 

7894  Jan. 

4894  Feb. 

23)4  Jan. 

SOH  Jan. 

694  Jan. 

133     Jan. 

33     Jan. 

»39(1  Jaa. 
127)4  Jan. 

36     Jan 

36)4  Feb. 
1)4  Jan. 

39     Jan. 

63     Jan. 


73     Jan.     7 

40)4  Feb.  10 

40)4  Feb.  10 

858     Jan.  18 

89     Jan.  27 

835     Feb.     1 

178     Jan.  30 

148     Feb.  17 

148     Jan.  10 

1 27)4  Jan.  30 

129)4  Feb.  17 

36)4  feb.  IS 

47)<  Feb.     8 

ei)4Jan.  13 

117     Jan.  86 

38     Feb.     1 

95)4  Jan.  33 

70     Jan.   27 

87MJan.  84 

7)4  .Tan.   81 

95      Feb.     6 

55)4  Feb.  15 

81  )t  Jan.   36 

8ul     Feb.     3 

46)4  Jan.  83 

70     Jan.  23 

97     Jan.   88 

1294  Jan.  34 

82  g-16Jan.24 

1794  Jan.  24 

50     Jan.  83 

81     Jan.  83 

3794  Jan.  81 

95     Jan.  19 

380      Feb.  14 

137)4  Jan.  SO 

114     Jan.  31 

Feb.  17 

Fob.  17 

Feb.  17 

Jan.  34 

3894  Jan.   16 

140)4  Feb.  16 

140     Feb.  16 

1  0     Feb.  14 

55)4  Jan.  24 

88     Jan.     • 

42)4  Feb.    3 

17     Feb.  17 

153     Feb.  16 

40     Jan.     8 

2M)4Jan.  16 

147)4  Jan.  88 

44     Jan.  34 

4296  Jan.     9 

194  Jan.  27 

4694  Feb.  16 

64)4  Jan.   10 


376 
97 

810 

71 


NACTIVE  STOCKS 

BaILROaDS.— iV  ices 
A.tTop*SFe..(Bost)100 
&tl&Ctaarlotte(Balt)  100 
Bait  *0  all  pd.  "  100 
B<M*Malnepf.(Bost)10C 
Boston  *Pr0T.  "  100 
Catewlssa (Phil)    60 

istpref "       60 

(Antral  Maas...(Bost)100 

Pref "     100 

Central  Ohio... (Bait)  50 
Qhl'^W  Mlch.(Boet)100 
Oit'tBtof  IndBl(Phll)  100 
Clt7*Babnrb..(Balt)  SO 
Oonn  A  Pas6am(Bo8t)  100 
Conn  Rir. r....  "  100 
Flint  4  rere  M.     "     100 

Pre! "     100 

STmant'n  Pass(Ptall)  SO 
Hectonv  MAT"       SO 

Pref ■'       60 

Hunt*  Broad  T     "       SO 

Pref "       60 

KG  Ft84M..(BOBt)100 

Pref "      100 

Idttle  Bchuylk.(Phll)  BO 
Balne  Central. (Bost)lOO 
Melropol  Sti... (Phil)  100 
MIQenill4  8H.  "  50 
Me«qaelion'g  T.  **  50 
New  KDgland..(Bo>t)100 

Pref "     100 

North  Penn....(PbU)  SO 
No  *  W  Branch  "  60 
Penn*N  W...  '•  80 
Phil*  Erie.....  "  60 
Phil  Germ  *N.      "        60 

OnltedNJ "     100 

DnltedTrofP.     "       SO 

Pref ••        80 

Weat  Bnd  pref.(Bost)  80 
WertJer*8  8.(Pbll)  50 
WeftMTAPa.  50 

Wlsoon  Cenlral(Bost)100 

Pref "      100 

WorNasb*  R.     "     100 

MIBCBLLANB0D8. 
AUones  MinlnK(Boet)  3B 
Am  By  BILt.1.(PbU).... 
iUlaoon  d  a  .M  in .  ( Bost)  36 
Anulston  Laud.  "  100 
ionold  Mining.  "  88 
Ash  Bed  Min'g.  "  88 
Atlantic  MIn'g.  "  86 
Beiuo  Mining..  '  36 
Bait  Wareho'se(Balt)  80 
Bay  gteteGas1.( Boat)  50 
Berg*ign8iir'w(Pbli)  100 

Pref ....     "     100 

Boiton  KleaLt.(Boit)100 
BoetonLaiiJ...  "  10 
Bcyliton  Bt  L'd  ••  16 
Oambria  Iron..(PhU)  60 
Cunbila  Bteel.     "       SO 

ChntonCo (Bait)  100 

Oemea  Mining. (Bost)  88 


Ikimln  COaipf . 
■dleen 


COaipf. 
^„,  Bl  Ilf... 
It  Wayne  Blecl 
rraakin  Mln'g. 
rnneh  Bay  Ld. 
Ctaneral  Bleot.. 
Pref 


100 

100 

88 

86 

8 

100 

100 


Bid. 

Ask. 

Feb. 

17. 

2894 

2894 

130 

170 

iVi 

88894 

890 

B4 

1894 

18 

59)4 

68 

43 

45 

31 

22 

4U 

41 

153 

863 

870 

83 

24 

47 

48 

148 

74H 

41)4 

S 

10 

*fo 

4S 

84 

ISO 

153 

343 

343 

67 

58 

S5 

66 

35 

37 

98 

103 

loiw 

83 

140 

866 

•  *  t  •• 



18)4 

, 

49 

113 

118 

60 

4)4 

4)4 

3 

8)4 

3 

5 

185 

10 

10)4 

"H 

3 

10 

10)4 

8 

8M 

40 

40H 

83 

883 

9H 

8)4 

60 

94 

tea 

166 

4 

6)4 

"46" 



16)4 

1694 

81 

83 

50« 

6094 

115 

300 

801 

1 

3 

£7)4 

38 

)4 

)4 

113 

118)4 

169 

160 

STOCKS  BONDS 

MISCELL.— Concluded. 
IntButHiSM  "  10 
Marsden  prefl  ^Phil)  100 
Mergenthaler . .  ( Bost)  100 
Morris  Canal... (Phil)  100 

Pref "      100 

Osceola  Mlning(Bost>  86 
Palmetto  Co.. ..(Phil)  85 
ParrottSll4Cop(Bost)  10 
Pennsyj  Salt. . .  (PhU)  50 
Pennsyl  Steel? .     "      100 

PrefT "      100 

Pbll'delphla  Co(Bost)  50 
Pullman's  Pal..  "  100 
Quinoy  Mining.  "  25 
Reece  Buttonh.  "  10 
Santa  Ysabel  G     "  5 

Tamarack  MIn.  "  25 
United  Kl  Sec.  "  50 
Water  Power..  "  100 
Welsbach  Com1(Phll)100 

Pref! •'      100 

Westm'rel  Coal  "  50 
WolTerineMln.(Bost)  25 
Wollastou  Ld.     "         5 

BondH—  Koalon. 

Am  BeilTel4s..l908  J*.1 
AT4SFgeng48.'95A40 

Adjustment  g  4b. .1993 
B  *  M  3d  is  7s.'02.07  M4N 
Boston  Term'l  3)4s.  .1947 
Bos  UnGas  1st  58.'39  J4J 

8dM5s 1939  J4J 

Bur*  Mo  RIv  ex'pt  8s.  J  4J 

Non-exempt  88.'18  J4.) 

Plain  4s 1010  J4J 

Ch  Bur*  N  Ist  5s.'26  A40 

3d  M  69 1918  J4D 

Ch  Bur  *  Q  4S.1922  F*A 

lowaDlT  4s.  1919  A40 
Chicago  Juno  5S.1915J4J 
Ch*NoMgnSs.'31M4N 
Chi  *  W  M  gen  5s.'2 1 J  41> 
Con.  of  Verm't  Ss.'  1 3  J  4J 
Curr't  RlT  1st  5s.'27  A40 
DQR*Wlst4s.'4e  A40 
Domin  Coal  lst6s.'13M4S 
Bast'n  I  St  M  68  g.'06  M*S 
Fr  Elli&M  Vl8t6s'38end 

Unst'p'd  lstes.'33  A*0 
Illln  Steel  conv5s.'10J*J 

Debenture  6s.l913A*o 
K  C  C*  8 1st  5b  g.'25  A40 
K  C  Ft  840  let  7b.'08  J&l) 
K  C  F  SAMcon  es.'28M4N 
K  0  M  *  B  1st  4s..'34  M*S 

Income  Ss. 

K C*M By*B B9.'2»  A40 
KCStJo*CB7s.'07J*J 
Lams'n  St're  8  6s.'09  M*S 
LKock*FSlSt7s.'0SJ*j 
I.B*StLlat6sg.'26A*0 

2dM  5-6g....r936  A*0 
Mar  H  4  Ont  6s...'86  A*0 
Mex  Central  5s.  1 9 1 7  A*0 

4s  g 1911  J*J 

1  St  con  tno  8s  g  non-cam 

8d  oon  Inc  3s  non-oum.. 
New  Bng  Tele  68. '99  A*o 

6s 190^  A*0 

N  Y4N  Bng  lst78.'6'5J4J 

1  "t  mort  *^i.,  ..^  il  lu  .  *.. 


Bid. 

Ask. 

»H 

81 

18S 

186 

103)4 

104 

3)4 

3« 

42 

43 

109 

37)4 

30 

60 

180 

181 

178 

180 

1>» 

18 

IR^ 

16 

243 

245 

H 

i 

10 

15 

60 

63 

80 

48 

48)4 

m 

{10394 

104 

|100)4 

lOoH 

1   88)4 

83)4 

jilS 
J   93 
I   70 
|l20 

107 

100 

107)4 

100 

101 

114 

94 

■71 

.... 

108 
101 

101 

..   . 

114 
S  82 

114)4 

8» 

i  92)4 

98)4 

•  90 

91 

70 

76 

9B94 

97 

,  110 

HI 

5ll8 

,  137 

137 

105)4 

105)4 

101)4 

102 

70 

78)4 

114 



100 

loOH 

••47-' 

93 

48 

103 

104 

180 

{106 

103 

• 

114 

. 

70 

71 

17 

6 

7 

(too 

i  

{180 

i 

118 

BONDS 


"  Boston— Concluded. 

Ogd  *LCoon6s.'20  A40 
Income  6s 1920 

Rutland  1st 6s.. '08  MAN 
2d  58 1898  FAA 

West  Bnd  St  5s.  .'02  MAN 

4)48 1914  MAS 

Gold  4s 1916  MAN 

4s 1917  FAA 

Bonds— Baltimore. 

Atl  A  Ch  Ist  7S.1907  J4J 

AtlG-Lightl8t58l917J4D 

Bait  Beit  Ist  59. 1990M4N 

Hal  tCPaslst  58.191 1M4N 

Bait  Fundg  58.1918  M4N 

Exchange  3)48.1930J*J 

Balt&Ohio  48  g.  1935  A40 

PittB4Con  5  g.  1 925FAA 

Stat  I8l2d  5g.l92e  JAJ 

Receivers  certif  6s.JAD 

Do  Maryland  Constr  5s. 

Do  Pittsb  A  Con  5b. JAJ 

Do  Main  Line  5s 

BAO8Wl8t4)4g.l990JAJ 

BaltAPlstOsml  1911AA0 

Ist  68  tunnel  1911. .JAJ 

Bal  Trao  Ist  58.1929MAN 

Ext  &  Imp  88.1901M48 

NoBaltDIv  58.1942JAD 

Conv'rtible  5sl90«M4N 

CapeF  ATsr  A8g.  1 9 1 6J  AD 

l8t68ser  B..1916trrec 

1st  68  ser  C..1916  tr  rec 

Cent  Ohio  4)48  g.'30  MAS 

Central  By  68...  1912  JAJ 

Consol  5s....  1932  MAN 

Ext  4  Imp  5s.'i"32MA8 

CbarlCAA  ext5s.li<iOJ4J 

Chesap  Oas  6s.  .1900  J4D 

CityASub  lst58.1922J4D 

Col4Grnvlst5-6.1917JAJ 

Consol  Gas  6s..  19 10  J  AD 

6a 1930  JAD 

Ga  4AialstpfSsl94SAA0 
GaCar4Nl8t5Bg.l989JAJ 
QeorgiaPl8t5-68 1922J  AJ 
GaSoAFIa  lst5s.l945JAJ 
Lake  R  El  l8t«u5B'42M*8 
MacAN  lst4UB.1990M*S 
MetSM  Washjlst  5s'25FA 
New  Orl  Gas  Ist  8s..  .Var 
NorthCent  4)4s.  1985  A  AO 

6s  1900 AAO 

68  gold  1900  JAJ 

68  1904 JAJ 

Series  A  Ss  1926.... JAJ 

Series  B  5«  1926.... JAJ 

OhloAM  1  St7s  in  905M  AN 

PIttsACon  1  St  7s  1898J4J 

Pitt  Un  Trac  5s.  1097  JAJ 

PotomTallst58.1941J4J 

SeoATTn(PlttB)58'34J4D 

Seab  A  Roan  58.1928  JAJ 

Virg  Mid  1st  68.1906  MAS 

■2d  series  68.  .1911  MAS 

3d  series  6s. .  1916  MAS 

4thBerS-4-5s.l981M*S 

5tb  series  68.1986  MAS 

Ya  (State)  Sb  new.'88JAJ 

Fund  debta-3s.l991  JAJ 

yaATenn3d5s.l900JAJ 

8s 1900  JAJ 


;ios 

JlOl 


Bid. 
107 


120 
103 
107 
115 
183 
113 


117 
106 
ISO 
106 
104 

70)4 

86 


117 


107 
104 
114 
117 
117 
111 
107 
103 


109)4 


181 


110 

lOS 

103M 

110 

117 

117 

108 


111 


110 
118 
118 
105 
108 


85)4 


Ask. 


15 
107 
102 


107)4 


104H 

71)4 
67 


118 


108 
103 


181)4 


111)4 


86)4 


BONDS 
Balllmore— Conolu'd. 
West  N  C  oon  68.1914  JAJ 
WestVaCAPl8t6g.'  11  JAJ 
WilColAAug  88.1910  JAD 
Wll  A  Weld  5s..  1935  JA.I 

Bonds—  Phllndelphtn 

Atl  City  1st  58g..'19  MAN 
Catawissa  M  79.1900  FAA 
Ches&DCanlstSs.'lOJAJ 
Choc  Okia  A  G  prior  Hen  69 
General  58....  1919  JAJ 
Cnt's'8tRy(Ind)con  Ss.'SS 
Colum  St  Ry  1st  con  58.'32 
Colum  O  Crosst  Ist  5s.. '33 
Con  Trac  of  N  J  1st  Ss..'33 
Del  A  B  Bk  1 8t  79.'05  FAA 
BastAA  Ist  M  58.'20  MAN 
Edison  Blec  59  stk  tr  ctf s. 
BlecA  Peop'8  Tr  stk  tr  ctf  s 
ElmAWIIm  lst«s.'10  JAJ 
Income  58...  .2862  AAO 
Eq  III  Gas-L  Ist  g  58.1928 
Hestonv  M  4  F  con  59.'24 
HA  B  Top  con  58.'25  A  ■i* 

Internet  Nav  6s 1908 

K  C  Sub  B  Ist  68..'20  JAD 
K  C  P  A  G  Ist  5s..'83  AAO 
Lehigh  Nav  4)4s.  .'14  Q-J 

RR4sg 1914  O-F 

Consol  7s 1911  JAD 

Gen  M4)4sg..  1924  Q-F 
Leh  V  C'l  Ist  5sg.'33  JAJ 
Leh  Val  ext  4s.. 1948  JAD 

2d  7s. 1910  M4S 

Consoles 1923  JAD 

Annuity  68 JAD 

Newark  Pass  oon  5s.l930 
NT  PhANorlst6s.'33  JAJ 
No  Penn  Ist  48..'36  MAN 

(}enM78 1903JAJ 

Penn  gen  6s  r..  .1910  Var 

Consol  6s  0. . .  .1905  Var 

Consol  5s  r. ...  1919  Var 

CoUatTr  4)4s  g.'13  JAD 

Pa  A  N  Y  Can  78..'06  JAD 

Cons  Bb 1939  AAO 

Cons  4s 1989  AAO 

Penn  Steel  lst58.'17  MAN 

People's  Tr  tr  certe  4s.'43 

Perklom  Ist  8er5s.'18  Q-J 

Phlla  Utec  gold  trust  ctfs 

PhABr  gen  M  5g.'20  AAO 

Gen  M  4s  g.. 1920  AAO 

Ph  4  Read  2d  6s. '33  AAO 

Consol  M  76..  1911  JAD 

Con  M  68  g... 1911  JAD 

Bxt  Imp  M4s  g.'47  AAO 

Con  M  of  '83  4e.'37  JAJ 

10-yr  Bf  5Bg.l902F&A 

Terminal  5s  g.l041  Q-F 

P  Wil  4  Bait  48.1917  AAO 

Collat  trust  48.1921  JAJ 

Pitts  CAStL  7S.1900  FAA 

Head  Co  gen  4s,  1997  JAJ 

Rochester  Ry  con  Ss.  1 930 

SchKKSIdelstSB  g'33J  AD 

Scran  Trac  Ist  88  '32M4N 

Union  Term'l  1st  5B.FAA 

United  N  J  4s.  .1944  MAS 

UnTraoPltts  gen5B'97  J  A.I 

(And  Interest. 

♦Price  includes  overdue 


111 

103 
52 

108 

107 

10194 
1104)4 
1104)4 

110 

117 

110 


Bid. 


116 
113 


9894 
124)4 
109 
10894 
I18>4 
106)4 


7294 
113 
107 


107 

95)4 
113 
129 
117 


116 


113 
114 
138 
118 
12s 


180 
105 
90 
101)4 
107)4 
100 
104)4 
131 
109 
186 
133 
183 
104)4 
104 


180 


110 
105 
88 
105 
U8H 


97 

115)4 

111 
t»150 
coupo 


Ask. 


108 


101 

73X 


96 


130 
117 


104)4 


88)4 


paid, 
na. 


Fkbrcart  18,  1890.] 
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gnrststmtnt 

AMD 

Kailroajd  Itxtjelligjetuce. 

RAILROAD    EARNINGS. 

rbe  (oUowlnK  table  showa  the  groM  a^rwingf  of  every 
iTKAJf  rmilroad  from  which  regular  i^eklyor  moathly  returns 
1MI  be  obtained.  The  first  two  oolnimwof  flgnrMgive  the 
lioaa  eaminica  for  the  latest  week  or  month,  and  th«  last  two 
oolnmnB  the  earnings  for  the  period  from  January  1  to  and 
laolnding  suoh  latest  weak  or  month. 

TV  refunu  of  the  ttrmt  raOwaif  ore  brought  together  »ep- 
•roMjf  OM  a  titMtqmeia  page. 


BOUM 


Latttt  Orou  3aming$. 


WtekorMo    1898-9.  I    1897-8. 


BOADS. 


VMkorjr*)  iws-g. 


Adlrondkok  ..  N'ovember. 
aia.  Ot.  Soatti  I'lwkreb. 
aia.MMUo<L.  IXMMmber. 
aia.ir.O.Tex.a  P»a.  Jnar. 

a  OrLAN.  K  ttbwkJui. 

Ala.  *  VIokBb.  4UwlLl>a. 

▼takaSh.*  P.  4thwkJaa. 
aiHgtsay  Yal.   DMsalMr. 

Abb  arbor 2i1wk  Keb. 

Ark.  Mlilluid...  Deoembcr. 
Ateh.T.  Atl.rii  <  t>t<mmbKt. 
AtUBtaAChar  NoTaabar. 
MM  Kmn-AWe.  JuiamiT... 
Saia*  W.  P  NoTmste. 
AftXTMLlMaO  Pea— h«r. 
I«sa  ADanT..  litwkPak. 
AssHaAITwaal  NoTamb'r 
fait.  AOhlo....  Jftnnarr... 
.AO.Boa'v  IttwkPek. 
lAHam'Bd*  DMvakar. 
■V.  AAtUoUe.  Jftoaarr  -. 
pjsasalAWaat  Oaeambar. 
■•CAoafe.APm  ittwkVobw 
BlftSt.lL*8.W  NoTMsbar 
'tARoMi..  DMombar. 
r.aBap.A!i.  l.t»kPek. 
lilatwkrsh. 


is.a0O 

34.M1 
•WOl 

47,000 
W300 
81.Sa0 
S«7.I40 
34.740 
15,7»l 


•a»<jauwrkfk*, 
•f  •<•  J--  iDaaaafear. 
Pa^aa.  NoTaaVr. 


lAW.Car.'NoTMBb^ 


lSfl7-8. 


14.373 

SS.88-> 

as.79» 

46,700 
34,000 
Sl,SuO 

i«,omI 


i/«m.  HaXamr  Jmi 


18M-0. 


S 

193.7WM 
I9i,l«0 
8A14M 

1W.M1 
>l»,»09 
Ml,54& 

3,aao,«47 

175,043 
13>IA->t 


1307  8. 


3 
184.030 
300,l>05 

OW  4,733 

13^,738 

7S,03» 

07,aS4 

8|MS,t35 

IM.a7» 

iy3.8as 


bUhOtjrorth'n.  istwkFeb. 

Uaceroo.  (Max.)  nvk  Jan  88. 

lowaOaatra!...!'  d  wkPeb. 

IioaBaawar...  JsauarT... 

Jaek.  T.  *  K.  «  Deoamber. 

KanaWsAMlaD  iBtwkPeb. 

K.aP.aee«tAM.  istwkPeb. 
;  K.aifain.A  Blr.  iBtwkPeb. 
'  KaiLO.  N.  W....  Janaarr... 
I  iCaii.OltrAOiii.utwk Feb. 

K.  O.  Pitta.  A  O.  2d  «k  P«b 

Kan.C.Sub.B«lt  latwkPeb. 
I  KeoknkAWast.r  •■twk  Cab. 

UErla  A  Weat..  IstwkPeb. 

L«lilKtaA  Had..  JaDuarr. 

LehlKhVal.  KR.  Deeembar. 
\  L«lL  V.  Coal  Co .  December. 

Lex'gtaaAKaat.  Deoember. 
I  UmcIalMdRR.  January... 

lAncIa-Sratem.  Janoary... 

imaliis.  Tarm..  Janoarr. .. 

Ii»ala.BT.Atit.L.  latwkPeb. 

IiO«.B.A8t.L..  ithwkJan. 

Lootar.AlfaahT.  inwk  Peb. 

Maeon  ABtna..'Janaarr... 

Haalatlqaa Jaouair... 

I  tllazlaaaOaat..{iatwkPab. 
I  MedeaalataCLIMoveinb'r. 

I  Mac  National  1 1  ntwk  Peb. 

MSK  Warthem  .  NoTember. 

IMartaaaK'wav  Wkjan..3H 

Ifasleaii  So 4(hwkJan. 


100.070 
37.411; 
50,1*5 

I81.130J 
10,S<« 
"  "70^ 


01.847 
30,408 
•3,780 
•OJ07 

".« 

U4.17T 


4,0O4 
.1.900 
51,370 
04.716 

Mlin 


113,504 


8380.773  •.OeoUoO»'«TO."OOI8aM0.700 

148,480    •—-"    •- 

35,090 
54,004 
174.I>I4 
11.233 
U,>70       19.4(0 
tJ78.8«4  3.070.430 
114,510,    133.440 
3,3»7 
3,039 
61^87 


37.411 
5S1433| 

sVj'ul 

130.242 


I.5I5U»70 

33.ai0 

507,S«S 

54^898 
160.004 


2,17h30«I  8.X70,480 
010.760       038.490 


80  013 

3,o:i9 

6t8,90» 
303.134 
8993)0 


39.0H7 

1.980 

580.0Oe 

347.914 

a3a,8M 
870.1*8 
3.0)7,873 
84.AM 
030.383 
18JI3.773 


Ckla.*Baat. 


18.1s73w 
1«4»0,671  l,390,A93  14.077,517  1S.031,05J 
53.700       53,073        6«0,e3U       000,349 

83,1.^0       79.631         

2.157         1.088:  5.34^  A.iie9 

l4lwkPab.Vt07.582     128^47'    1.120  3171   1,183.700 

A  Q.a  iM'ooiDber.  "^037,302  3470.547:43.103.944  30.890.t55 

•t.m.  i.f--"-'  ...  ~-..         -r»T^--!       .,...<.>.. I       .._... 


(K  WaaVa  Kiwk  Fob 
Om.  laO.  *  L  latwk  Peb. 
Okla.l(U.Ant.P  .d  wkPab. 
aJauAN'tbw-a.  Uaaanber. 
Okla.Pao.A8t.L.  Jauoarr. 
OiaB'lI-AP.  Deeenber. 
0*!aByjl.AO  Uecomber. 
«l*»w-Tl;RB.  UtwkPak. 
WaAW.MIeh  latwkPM. 
Ohea.Ok.MlaU.  4thwkJaa. 
Ote.a.*PDrta'tb  Jaauarr... 
Ofcjr.O.ATP.JannarJ... 
Oa^PortLAVIr.  Jannair  . 
OtoT.  Ak.  A  UoL  id  wk  ^b. 

aa|T.oaB.A8o..  uiwkrab. 
0U3la.Cb.Am.L  I  (twk  Fab. 

rso.AKa«t*a  Jan 
OKLor.AWbaai 
(ML  Mi4Jaiid. . . 
OaLH.V.ATol 
OaL  Baad-T  »  H 
OalaaaALaka 
Olyaal. _ 


wk  V»\:         >«l.9(tl 


■oarr. 
Id  wk  Pab. 
.  Janaary  .. 
Jaoaarr.  . 
I'lwkPab. 
JsHuary... 
SoTemh'r 


120,115 

5<*304 

.597.570 

3.373.014 

00.665 

1.741.711 

•47.7<>5 

•7310 

4.478 

M8381 

•1.416 

14.437 

11,000 

968.073 

145304 

•8.407 

135300 

SX4."11 

10.4 1 7 

1,2«0 

la" 


88,140       487300       439.015 

OOOLt'       M3360'       4053M 

59.1  el        2t*7.S««r       874.492 

593  848    4,1'8.169    3334.062 

8375. 1 0«  37.lfVl.0lft  33.474.008 


131300 
30^3 

913»* 

«.917 


se' 


aaanr... 
«e«Mr. 


78- 
l.73_l 

•83335 

18.049 
14305 

1X114 
300,430 
147,010 

t«.«75 
145364 

3ii,eooi 

11346 
l.700| 
l.«38 

7S388 
1*7.100 

87331 

lo.iao 

8,701 

8«.0I0i 

343891 

114.011 


688 

'.90S 

1 1 4,498 

i773ta 


4.478 

353.681 

21,415 

W7.485' 

63.672 

l,a»3.»7Q 

1453>'3, 

170308; 

135300 

814  011 

72,.^64 

l.WO, 

18,190 

•7030T 

9«o.aoo^ 

590,1041 

182318' 

soH.rns' 


78.059 

18.965389 

836*.79J 

118.190 

li9.*78 

90389 

4  343 

83a33.'> 

18,640 

96.913 

0.^,3x3 
13M.003 
147316 
182.147 
145364 
811,005 

OO.OiO 
1.700 

13.400 
830317 
907.100 
480383 
1 13.540 
180,839 
46t.'M3 

lao.uiT 

114.(111 


Baraka^prln«<   i »-..« 
■raaa.Aln4-plJ-  i.twkPatoi 
Braaar.AT.  U    UiwkPab. 

Pjai  PUW  AW  !.„,4iS: 

raa«*P. MaiH  {3d  Wk  PaO. 

Vt.W.AR>a  Or    latwk  Feb. 
eaOa.  A  An.  U    - 

•aorglaRK.  .. 
aaecata  AAla 
aa.OMaaA.<(o 
Oee.Se.  APU 
.Alad 
►  Pt.W 


rv«e«kar.  3.73li.453^79S3iW|32.Sn6.010  38,137373 


Janiiar 
latwk  Fob. 
latwk  Fab. 
Nortiaibar. 
Jaoaarr... 
latwk  Feb. 
latwk  Fab. 

aiaae.  R.  AI  latwkPak. 

TM  aUllaaa  i  aiwk  Pab. 

0^c'ak8r*t'a>  UtwaPaa. 

SM.Or.a.AlL  UthwkJan. 


4.787 

S83«7{ 

7.4731 

4734  i  I 
61335 

•4318 
8309 

7a«l 

•33871 
18.507 
95390. 
76303 
37307 
8341 

88a 

.336> 


J. M.  A  M. 'jannarr. 
lof  Miaa.  Januarr. 
MAaOrat  Januarj. 

*^*CMaaca.  Oaeaiabar 

•>t9^*U-  Deaembar. 
BTn.Ota  5oTaab^. 
aOkatralUaoaarr.. 


4443U 
110394 
30,060 


137 


4, 
44 
94 


VkS^\ 


••,7001 

••.7821 

37343I 

73711 

483 

1361 

•81438 

•96.78A 

89.397 

21383 

.7"J4 
.  »4«) 

■1,1 


43.tS8| 

7(H3»8| 


073091 

31,ll3i 

120.770 

7341.220 

•48.0781 

35738S, 

133.0051 

51  571 

703 

164.1-6, 

121.711, 

705,7*0 

75,20'. 

212.159 

45.181 

4,104 

0,174 

370378 

3,401,194 

B-'V0,2ie 

71304 

1,221397 

177,107 

I8O33O 

1 .570.094 

20,155 

61340 

543<»7 

MtW.431 

3.394,140 

393314 

830344 


63,790 

28.587 
115.713 

7,231 ',610 
8i- 8.345 
234,155 

47,485 

6<i4 

179,015 

138353 

800333 

83.783 

181,080 

39.MM 

3,570 

10  176 

234.440 

2313.117 

30^,043 

70.166 

1387,784 

104348 

173.683 

1366315 

10.014 

53,4 10 

54.619 

2,<45l>.049 

19,276,730 

393349 

758,488 


ltlBaaap.A  8t.  L.  i.tw  «  Feb. 
M.M.P.A&8t.lL  latwk  Peb. 
M«.Kaa.  ATez«  latwk  Fab. 
Mo.Pao.AIroBM  iMwkPeb. 
Oaotm  Br'oh .  >  I  atwk  Pab. 

„   Taul latwk  Pab. 

IfoMlaABlnn..  Jamiaiy.  ■ 
Oblo..  J*aiiar]r... 
OT-  Deeember. 
NaalLdLASLL.  Januarr. 
NeradaOaotral    -  ' 

N.Y.&AH.R. 
K.  T.OBtAW. 
N.  T.Biuq.AW 
NoffMkAWaat. 
North's  Ala.  Rjr. 
Northaa*n«la) 
Motth*BOaniral 
Noctk'B  PaoUe 

OhloBlTar 

OkioSoatkani.. 
Orac.BR.A.HaT. 
Orsf.  Bh.  Una.. 
Paa.  Ooaat  uo.. 


PHaarlTi 


'aala}.. 

ia.ABr.1 


Oetober 
Jauaarr.  . 
latwk  I'eh. 
DiH^oiuher 
lalwk  Fell. 
ItliwkJ^u. 
NoveiutH-r. 
De«^f  lobar, 
latwk  Pab. 
latwk  P«b. 
JaDuarr... 
latwk  Pab 
t>eeeuibar. 
Daeanibar. 
Deaamhar. 
Deoaoibar 
jlatwkPab. 

*  file,  y  I  Deeenber 
PkUa.*aaa4L..  Deeaobar. 

***l?<»Ik  Wb.  Deaambar 
PhU.  R.  A  N.  B.  Deeaaber 
PhlL  WUa*.  A  B.  *^^^ 

Pltta.aaA«t.U 

Pltta.Uab.A  Wo  Jaaoarr.  . 
PmaBa^AUK.  jdwk^b. 
Pitta.  AWaa-n..  UtokPab. 

Wtu.a.AroL  latwkPao. 

Pma.Pa.AP.  iMwkFah. 

Total  aratoui    latwk  Pab. 
PltUb.To.*A.. 
Itiaa.n'sabAP, 

Blah.A  Patarab,  _„ 

Bla  Oraada  Jec  nSraaibar. 
Sjgraj^Bo-airSVkpSb: 
S**J!L*»  *?!{•  *•  »k  Feb. 

•t.  LiOhL A  8t.P.  Jaauarr. . . 
Januarr... 
latwk  Fab. 
—  _.  .  ^  «-;.--.•■"'''  Pab. 
5^  *Y^*lP^^-  '•'  ■anarr-  • 
■•■  ■■■  •  ^ P  Deoamber. 
8aaraaa.AJi.P  Januarr.  . 
S-PaPnaAPu.  4ihwkyao. 
ttaT.Pla.AWa«l.  Deeeuilwr. 
8tMraaraT.AiM  4th  wk  Jan. 
•gj9«s-O.AO  DMMBber. 
SUnu  c.  a  Vat.  Oaeambar 
So  Haven  A  K.  >Deeambar. 
80.  Paaiac  Co. 

Ual.Har.A8.a  Noremb'r. 

U>al«'a.  Waat   Noremb'r. 

Mmaa'aLAT  NoTnmh'r 

*T.T.  AMej   NoTemlMr. 

1ta.AH.Ort.    NoTniibr. 

AIL  Proptaa .  6  Nornni  twr. 

8o.  Paa.orcal  Nnveiiitrr. 

8o.Pae.orArU  Noremb'r 

Ho.Pao.orN.M   .Voramb'r  1 

Paotio  aralen)  NoTemb'r 

Total  of  ail./  Deoemhor. 

goinkersBy^. .  1 1  atwk  Peb. 

8taayOL*O.Mt. 


*  I 
69,905, 
70,800 
34,472' 

4,0^7 
33.663 
10.568 
72.956 
88.936 
86313 

4.715 
63.370 
10.700 
11,58  <l 
65,661 
43.460 


Jan.  1  lo  haUn  DtHe. 


1898-9.    I    1897-8. 


8 

69,190 
69,460 
32.>-90| 

3,498: 
30,637 

8,688 
91,298 
30,496 
30.9061 

8,384 
55,831| 

8.574' 
11,2671 
67,009 
29.077 


8    I 

384.697, 

386.300, 

238,481 ! 

4,057 

359,017: 

59,16'i 

411,781 

15t,648' 

26,948 

26,369 

434,14  i 

58,321 1 

3H.906 

340,09u| 

4  4.160 


• 
400,485 
250,730 
200,425 
3,198 
304,492 

51,145 
437,766 
163,378 

30.906 

32,236 
380,933 

44,135 

62.510 
342,736 

29,077 


l.''90,99l  1,!S39,U3  19.9»4.4/u  19,546,940 
1,770,><I3  1,419,914  16,928,361  17,616,015 

16.99M  15.306        ---•  — 

233,273  337.491; 

239,608,  246,472 

7,309  8,320 

99,108;  28,670 

16,111  14,127 

417,870,  434.7  IS 

5,333  5394; 

0.879  10.640 

302.0011  338.422 

818,993  351.526 

114,866  111,^39, 

58.038  39,036| 

90,400  77.500 

19,770  18.890 

88.078  36,457 

57,746  59,148 

305.875  300.275 

435.0001  440  00  J 

18.000  S8,Ut><> 

443.<  O  •<  468.00U 

34.5-0  43.033 

40'<.8OO  873,134 

111,714  120.851 

515.038  463.072 

3,33»  43051 

|S,e35,0,V)  3,407,806 

58.133  5t.766 


221.472 

191.79.> 

6,290 

9.6)3 

613.6tu 

887..%64 

1«,4S5 

74,.  53 

lO-t.O  9 

655,509 

858.437 

404,060 

5,737,004  5, 

17.631 

46.778 


30.0^7, 

83.013 

ft.446 

7.933 

586,440 

402,10%! 

1>.938 

03,333 

143,a44| 

581.08tl 


349,8141 

2J3.272, 

239,608 1 

7309 

145.594' 

44,270  ( 

2314,000 

5,322 

6.879 

1.476.391 

3,0HJ,310 

665,256; 

546.3771 

319.300; 

57,»5n 
196,591 
29  ■1,336 

1,213,404 

2,545.5511 
108.377 

2,053.928 

34,580 

4"83  O 

1,390,475' 
515,038 

3,635,050 

36t,299' 

2.328.143 

l,li.7,987. 

30.3  n9 

03.510 

6,664,0031 

1,990,458 

803371 

75,358 

593,255 

7,035,695' 

■S,3«8317{ 

1.500391 


204,078 

237,491 

246,472 

8,330 

148,554 

35,963 

3.243,896 

5304 

10.640 

1.31^927 

3,757,418 

575,052 

537,177 

307,500 

60.103 

183.960 

319.133 

1,2-34,767 

3,544,419 

129,262 

2,673.681 

43.033 

3  73,184 

1392,106 

462.078 

3,467',80« 

343.553 

3.267,613 

1,069,329 

16,883 

60,019 

6,733,708 

1.938,035 

87.404 

62.323 

018,040 

5369,607 

8,978,171 

4,179,481 


40,5101 


2,013  «4328,012 
.8471  82340 
315  482,SS6 
376.347  34rt.200^  4374.443  4,601,860 
3,006.794  1.947385'33,095,156  21,284,865 
3.553,947  8,024.988  21,848.047  22,448,584 
4360,741  3,973,573  43,913.303  43,733,399 


•3,610       67353 
•88,70a     744303 
1.493330*  1338347 


8,1381 

7,641' 

36,500 

14,004' 

3,130 

4S.«4^: 


6,985 

46,000 

9.4i7{ 

34..%70i 

36,801' 

6346 

128.940 

110350 

114.243 

173,483 

57,144° 

34.6381 

334.0  Ml 

18338 

18.151 

83.117 

23.^4 

547.857 
109,612 
637,449 
29.451 
lft4.9>4 
1,510.4.54 


4.202 

14,263 

24,797; 

15,698 

8,968! 

44,463 

•■■MOO 

187 

i37 

.S/.459 

6,^01 

49,700 

7.9^4 

31,116 

38.183 

6,747 

115,0(3 

1II.S58 

98,265 

190,375 

58,139 

14324| 

3<3  892 

9,799, 

16,  6>l 

25,539 

1,658 

403.971 
63,166 

505,383 
35,8  hO 

108.467 
1.164.275 


643,4081       664,837 

9319,4311  9,093,731 

10,346.510.15,109,656 


3,138 

104.88H 

146,545 

r0,140 

23,187 

349,812 

1,449,919 

861,173 

393,473 

354,3711 

45.448; 

319,90o' 

9,417| 

131,t<10' 

36.8011 

6.946: 

690,3561 

60:4,950 

114,243 

2,116,138' 

1^7.144; 

69.763 


4,202 

<43,600 

125,181 

81,837 

30.855 

337,363 

1,453,707 

607,985 

856,761 

839,663 

44,210 

31f,400 

7.904 

126,223 

28,183 

6,747 

609,936 

590.046 

98,255 

2,051,807 

58,139 

51  153 


4.118  1681  3,436,366 


l,2«7,713;i,3l«,29'; 


Oecemlier. 


TtaaaOMtral.  4th»kJan. 
TazaaAPaoiflo  latwk  Feb, 
Tex.&V.A  N.W  Deeember. 
TouAOhloOent  3dwk  Fnli 
ToLP.  AWeat..  latwkPeb. 
ToL8t.L.*K.(:  latwkPeb 
DnMB  Pae.  RR.  Deeemlwr. 
0D.P.Den.AO..  ttbwkjan. 

Wabaak. vdwkFeb. 

VJanarASea'r  U«c«ml>or. 
W.V.Cen.APttta  Jannarr... 
8raatVa.A  Pitta.  Norember. 
Waatam  of  Ala  yorembar. 
iraat.ll.Y.APa  latwkPeb. 
WhaaL  A  h.  Erir  2d  wk  Fob. 
•naeooalnCent  latwkFMi. 
tVnfatar.ATan.  Ueoemlier. 
rori  Soatbern    I>«o<)ml>er. 


379.653 

146  681 

8381,635 

5380305 

479378 

1,2^9 

8,188 

139.618 

6,779 

3S,I88 

20,719 

,46.120 


235.2  8 

108863 

3303.106 

4.813,331 

444,8 '>3 

1.102 

7.86 

144,460 

4,135 

25,924 

21,25h 

3S.'i89 


1,781.731  1,580.032 
76.0O0       77,949 
819307' 


171.174 
98,301 
29.801 
65.6)6 
58,000 
33,337 
70,007 
8.57  7 1 
5.«39' 


240.,'>97 
163,574 
86,257 
31.644 
50,231 
47,600 
23,401 
74,613 
7,693 
5,733 


>'6,50« 
271,846 
;:8W,3;>i 


4,922,090 
1.112.427 
5,740,90.^ 
805,866 
1,646,131 


2,840,403 
1,441,340 

58,645',701 

2,509,503 

37,931 

33,444 

855,330 

185.879 

101, .S31 

189.503 

18,274.»67 

317,153 

1.624,973 

3,683,143 

08,801 

353,946 

589,382 

308300 

160.313 

428,360 

93,765 

73,161 


31,181 
191.350 
379.161 


4.010,'V83 
700,661 

4,44H,393 
317.800 

1,301,271 


3,306,800 
1,205.801 

50,Rlio'.i4i 

3,297.483 

34.998 

30.768 

8,'iy,175 

40,236 

188,655 

96,951 

182,163 

16,749.834 

823.290 

1.420,350 

335u,943 

86,357 

801.A01 

639.371 

3>4,556 

167,973 

426.797 

88,360 

70,130 
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■Theae  tliraTtm  laolade  rwalM  on  leasAd  lines.  »  Inolartes  earning* 
from  ferrlen,  etc.,  not  given  Beparmtely.  e  Includes  Den  Moines  * 
KMuaaOlty  tor  all  periods.  <*  Inalndes  operations  of  the  OMo.  Bar- 
UBffton  A  Northern  In  both  years.  e  Includes  results  on  A.  T.  *  8. 
iSrOnlf  Ool.  *  1.  Fe,  8.  Fe  Paoltlo  'old  Atlantic  A  Paoino  and  So. 
On:  Ry.  f  Inoludes  the  PaoiBo  system,  the  Atlantic  properties  and 
Mie  Houston  <b  Texas  Central  system,  g  Betflnuing  JiUy,  earnings  of 
Memphis  Division  and  Mlitdlesborough  A  Aiken  branches  arelncluded 
tor  both  years.  A  Results  on  CIn.  Lebanon  Northern  are  Included 
lonn  September  1  In  both  years.  ,   ^   . 

*  Results  ou  Kansas  Olty  A  Independence  Air  Line  are  not  Included 

"unoludes*  Chesapeake  4  Ohio  So'western,  Ohio  ^aUey  and  OhloMro 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  sxolnde  darter 
July  1, 1898. 

IMezloan  currency.  ,  ^^,  ^ 

t  OOTers  results  of  lines  directly  operated  eait  of  Fittsbnrg 

Latest  ttros8  Earnlngrs  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows  : 
•  For  the  first  week  of  February  our  preliminary  statement 
coTers  78  roads  and  shows  8-24  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year, 


1«(  toeek  of  February. 

1899 

1898 

Inertcue. 

Otertate, 

AKh&maOt.  itonthera... 

S^-Jii 

S 
86,685 

9 
856 

* 

j^nn  ArtMr  ............... 

25,420 
10,306 

25,493 
11,222 

73 

At] antio  &  Danville. 

916 

Bait.  *  Ohio  Southwest.. 

114,510 

123,446 

8,936 

iJnff.  Rooh.  A  PltM....... 

61.347 

64,718 

3,368 

BnrL  Oed.  Ran.  <b  North. 

90,397 

72,858 

17,589 

Canadian  Paolflo 

428,000 

385,000 

43,000 

.......a 

Central  of  Qeorgla 

124,177 

1131^84 

10.593 

Chesapeake  &  Ohio 

207,582 

228,347 

20,765 

QUeMco  A  East.  IlllnoU. 

91,981 

83.140 

8.84i 

Ohio.  Great  Western 

1*0,115 

96.61S 

23,500 

.... .... 

Chic  iDd'plls  &  8t.  L.  .. 
OhlMwro  Hllw.  lie  St.  Paul 

56.364 

52,161 

4,203 

630,191 

670,477 

59,714 

Ohia.  iPemi.  Transfer  .. 

22,875 

22,560 

315 

Chicago  A  W.  Michigan.. 

32,798 

21,523 

11,278 

Oleve.  AkroB  &  Columb. 

15,220 

14,774 

416 

CSeT.  Canton  <fe  South'n.. 

11,065 

12,114 

1,649 

Oleve.  CIn.  Chlo.  &  8t.  L. . 

252,073 

265,430 

....  . 

13,357 

Olev.  Lorain  &  Wheel'g.. 

25,643 

24,454 

1,189 

Col.  Sandusky  i  Hock'g. 

16.417 

11.946 

4,471 

Denver*  Rio  Grande... 

128.000 

139,000 

11,000 

Bet.  Gd.  Kap.  &  Western 

21,983 

19,120 

2,8  ti3 

Dnmth  80.  Shore  &  At! . 

31,690 

24,889 

6.801 

Evansv.  A  Indianapolis.. 

5.43S 

4,765 

673 

EvansT.  A  Terre  Hante.. 

22.267 

20,356 

2,011 

nint  A  Pere  Maiquette.. 
Fla.  Cent.  A  Penlfasular. . 

59.990 

46.939 

13,051 

51,525 

49,534 

2,991 

Ft.  Worth  A  Rio  Grande 

8.902 

8,694 

208 

Georgia    

33,887 

35.571 

i.684 

Seorgla  A  Alabama ...... 

18,507 

20,324 

1,817 

Orand  Baplds  A  Indiana. 

37,667 

27.313 

10,324 

Oliudnnatl  R.  A  Ft.  W.. 

8.813 

7,071 

1,772 

Traverse  Olty 

832 

433 

399 

Unsk.  Or.  Rap.  A  Ind  . 

2,052 

1,681 

471 

erand  Trunk ; 

Cnlc.  A  Grand  Trunk  > 

444,913 

395,785 

49,128 

........ 

Det.  Gd.  H.AM :i 

International  A  Qt.  No.. 

69,905 

69,190 

715 

39,501 

33,806 

5,695 

Kanawha  A  Michigan... 

10,568 

8,688 

1,880 

....   ... 

Kan.  City  Ft.  8.  A  Mem.. 

72,956 

91,293 

......M 

18,342 

Kan.  City  Mem.  A  Bltm. 
Kansas  Olty  A  Omaha ... 

28,936 

30,496 

1,560 

4.715 

8,384 

3,669 

Kan.  Olty  Plttsb.  A  GuU 
Iiui.Clty  PnbBelt 

72,460 

62.479 

9,981 

.... .... 

10.700 

8,574 

2,126 

Keokuk  A  Western 

11, .^89 

1 1 .267 

322 

Lake  Srle  A  Western. 

65,661 

67,009 

1,348 

LculsvlUe  Evans.  A  St.  L. 

29.108 

28,670 

438 

Louisville  A  NashvUle. . . 

417.870 

434,715 

16,845 

Mexican  Central 

252.601 

238,422 

14.179 

•■■■■>■• 

Mexican  National 

114,866 

111,239 

3.627 

MtamespollB  A  St.  Lonls. 

38,078 

36.457 

1,621 

Minn.  St.  P.  AS.  Ste.  M.. 

57,746 

59,148 

1,402 

Ho.  Kansas  A  T^xas 

205,875 

200,275 

5,600 

Mo.  PaolUo  A  IronMt.... 

42.5,000 

446.000 

21.000 

Central  Branch 

18,000 

22,000 

4,000 

■.  Y.  Ontario  A  Western 

58,122 

54.766 

3,866 

Horfolk  A  Western. 

191,795 

183.043 

8,752 

Northern  Paclflc 

387,564 

402,105 

14,641 

Ohio  River 

16,455 

15,9  J8 

527 

Oregon  RB.  A  Nav 

108,009 

148,544 

.B*a 

40,535 

Feorla  Dec.  A  Evansv. . . 

17,631 

17,332 

299 

Plttsb.  Bess.  A  L.  Erie.. 

14,979 

6.281 

8,698 

Pittsburg  A  Western 

43,648 

44,463 

■  >■■ 

815 

Bio  Orande  Southern... 

6.S85 

•  6,504 

481 

..  ..... 

Bio  Orande  Western 

39,700 

41,700 

>>•>      .■ 

2,000 

81.  Joseph  A  Gd.  Island. 

24.570 

31,116 

■-..-•■ 

6,546 

6t.  Louis  A  Sau  Fran 

128,940 

115,042 

13,898 

■  «*• 

Bt.  Lonls  Southwestern.. 

110,350 

111,552 

....     • 

1,202 

Boathern  Hallway...—  .. 

479,878 

444,853 

36,025 

.... 

Texas  A  PaelUo 

139,618 

144,460 

4,842 

Toledo  A  Ohio  Central.. . 

29,5  C 

24,998 

4^512 

■>■■     -•■ 

Toledo  Peoria  A  West'n . 

20.719 

21.259 

540 

ToLSt.  L.  AKan.01ty... 

36,229 

35.589 

640 

Wabash 

886,978 

338.001 

28,977 

West.  N.  Y.  A  Pennsylv 

58.00C 

47,600 

10,400 

-*T*  -*■■ 

Wheeling  A  Lake  Erie.. 

24,389 

21,534 

2,856 

■••■••*■ 

Wlsonnsln  Central 

70.007 

74,612 

4,605 

Total  (78  roads) 

7,469,729 

7,235,248 

441,233 

20?,757 

■•t Increase  (3-24  p.  o.),. 

234,481 

For  the  fourth  week  of  January  our  final  statement 
OOTers  93  roads,  and  shows  10  4)  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


Ath  <BUk  of  January. 

1899. 

S 

1898, 

S 

Increase. 

Decrease. 

$ 

S 

Previoasly  rep'd  (82  r'ds) 

10.924,417 

9,872,737 

1.091,744 

40,024 

Ala.  No.  A  Tex.  Pac- 

Hew  Ore.  A  So.  East... 

47,000 

46,700 

300 

Ala.  A  Viok.iburg 

26,800 

24,000 

2,800 

Vloks.  8h.  A  Pao 

31,500 

31,300 

200 

Chattanooga  Southern.. 

2,167 

1,688 

469 

>■*■>••• 

Ft.  Worth  A  Denver  City 

33.592 

8  0,832 

2,730 

Inteiooeanlc  (Mex.) 

70,800 

69,460 

1,340 

>•■        •• 

Keokuk  A  Western 

14.619 

15,243 

724 

Mexlsan  Ballway 

90,400 

77,500 

12,900 

4(A  week  0f  January. 


Mexican  Southern 

Texas  Central 

On.  Pac.  Den.  A  Gulf.... 


1899. 


S 
19,770 

8.188 
78,000 


Total  (93  roads)    11,345,173  10,274;m    1,113,684         42,697 

Net  Increase  (10-42  P.O.) 1,070,987         


1898 


• 
18,89n 

7,867 
77,949 


iiwreafe. 


880 
321 


Oeereose. 

"r,945 


Ifel  Bamingt. — -. 

1893-9.  1897-8. 


147,057 


Net  Earnings  Monthly  to  Latest  Uates, — The  table  follow- 

mg  shows  the  gross  and  net  earnings  of  Steam  railroads 

reported  this  week.    A  full  detailed  statement,  including  all 

roads  from  whioh  monthly  returns  can  t>e  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  Ghroniolb   of  January  21, 

1899.    The  next  vrill  appear  in  the  issue  of  February  33,1899  , 

—Oroet  Earnings.    — . 

1898-9.  1897-8. 

Road$.  9  9 

Ala.New  Orl.  A  Tex.  P.  - 

New  Or.  &  No.  East.— 

Oot.l  CO  Dec.  31 .      403,766         

Alabama  A  Vloksburg— 

Oct.  1  to  DjO.  31 206.171         

Bsdtlmore  AOmo  b..Dec.  2,488,769    2,404,410 

Jan.  1  to  Dec.  31 28,374,991  26,163,177 

July  1  to  Deo.  31.  ...14,716,612  14,094,403 
Bangor  A  Aroostook- 
Oct    I  to  Dee.  31.  ...       226,694       207,003 

Jan.  I  to  Deo.  31 820,312       775,634 

BarLCed.R.  A  No.a.Deo.      437,803       371.380 

Jan.  1  to  Deo.  31  ...  4,5d3,5B2    4,293.162 
OhIcagoGt.  We8t'n..J*n.       448,446       369,235 

July  1  to  Jan.  81....   8,420,391    3,18t,322 
Ohlc.lnd.  ALouls.a.Dec.      274,147       235,56'1 

Jan  ltoDee.31 3,323,605    3,200,655 

JulyltoDdo31 1,783,299     1,783,382 

Ohio.  A  West  Mich. .Dec.      172,513       135.071 

Jan.  1  to  Dec.  31...  1,93J,350    1,660,723 


93,192 

707,016 

7,270,048 

3,786,449 

100,572 
345,621 
151,061 

1,46^,73* 
131,655 

1,163,301 

77,441 

999,509 

588,6J9 

37,042 

435,173 


701.905 
6.148.312 
3.963,098 

91,804 

306,421 

105,703 

1,243,328 

81,087 
992,531 

68,222 
965,858 
556,792 

31,235 
350,326 


Det.  Gd.  Rap.  A  West.  - 
Jan.  1  to  Deo.  31. 


1,538,688     1,316.739        368,103        332,377 


Pltchburg- 

Oct  1  to  Deo.  31 2,012,474 

Jan.  1  to  Deo.  31 7,311,226 

Gr'dRap,  Gas-L.Co...Tan 

Manhattan  Elevated  (N.Y.)b— 

Oct.  1  to  Dec.  31 2,356,696 

Jan.  1  to  Deo.  31 8,761,426 

Midland  Terminal ...  Dec .        40,275 
July  I  to  Deo.  31 225,7.i3 

Mo.  Kansas  A  Tex.aDeo.   1,129,827 

Jan.  1  to  Deo.  31. ...11,850,261  11,973,7-18 
Julyl  to  Dec.  31....  6,847,495    7,041,473 

Nash.  Ch.  ASt.L.b.Jan.      515,031 
Julyl  to  Jan.  31....  3,713,526 

Newb.  Dutchess  A  Conn.— 


1.952.739 
7,231,610 


2,597.186 

9,287,676 

39,933 

220,129 

1,114,3^8 


482,072 
3,372,901 


Oct.  1  to  Dec    31 33,028 

Jan.  1  to  Deo.  31 129,392 

New  London  Northern- 
Get.  1  to  Deo.  31 194,751 

Jan.  1  to  Dec.  31....       783,892 

Northeastern  of  Ga..Vov.  9,643 

Jan.  1  to  Nov.  30  ...         65,510 
JulyltoNov.  30  ...         33.0i9 

Pittsburg  A  Wesl'nb.Dee.  241,269 
Jan.  1  to  Deo.  31...  3,250,312 
Julyl  to  Deo.  31....   1,690,081 

Bt.  Joseph  Gas  L.  Co.  Jan 

Jnly  L  to  Jan.  31... 

8taten  Isl.  Bap.  Tr.b— 

Oct.  1  to  Deo.  3 1 ',170,795 

Jan.  1  to  Dae  31 663,199 

r  il.  Peoria  A  West.  b.  Jan.  80.812 

July  1  to  Jan.  31  ...  598,613 

Western  Gas  Co.— 
Mllw'keeGas-L.Co.Jan.        ........ 

Weat.Va.  C.APlttsb..lan.  98,301 
July  1  to  Jan.  31 675,662 


36,456 
129,379 

201.814 

788,477 

7,933 

60,019 

32,140 

233,112 

3,012,436 

1,681,147 


171,144 

647,811 

75,692 

596,176 


88,257 
671,343 


629,640 

2,232,614 

15,412 

1,015.806 

3,467,665 

19,743 

108.473 

401,535 

3,791,017 

2,6  i8, 461 

116,130 

1,344,319 

11,121 
34,734 

63,247 

211,119 

4,073 

8.820 

9.377 

54,840 

955,007 

487,224 

6,839 

41,217 

76,246 
232,382 

23,168 
167,824 

50,888 

29,411 

214.508 


638,028 

2,228,419 

14,169 

1,239,101 

3,969,371 

15,064 

92,333 

394,649 


2,732,293 

143,241 

1,207,646 

11,923 
23,580 

65,898 

188,592 

4,200 

18,987 

12,505 

67,055 

951,036 

501,63S 

4,737 
36,153 

81,973 
257.531 

21,612 
138,201 

52,896 

27,857 

206,526 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

interest  Charges  and  Sarplus.— The  following  roads,  in 
»ddltion  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  <S;o.,  with  the  surplus 
or  deficit  above  or  below  those  charges 

Int.,Sentali,(ee. .  -SaLofNei  Kam'gt.- 

1898-9.        1897-3.        1898-9         1897-98. 


Boiuts.  9 
B  ingor  A  Arooatook— 

Oct.  1  to  Dec.  31 74,881 

Jan.  1  to  Dm.  31 298,233 

Ohio.  AW.  Mlah Dec.  39,113 

Jan.  1  to  Dec   31...  420,163 
Oet.  Gd.Rap.AWest.— 

Jan.  1  to  Deo.  31....  203,686 

Uo.Kansa3  ATexas.Deo.  285,572 

July  1  to  Deo.  31....  1,713,547 

!(aBhv.Chat.A  St.  L.Jan.  131,865 

July  1  to  Jan.  31....  918,638 

Vol  Peoria  A  West. .Jan.  22,541 

July  1  to  Jan.  31....  157,0  J4 

W.Va.Cen.APltt8....Jan.  23,825 

July  1  to  Jan.  31....  163,600 


72.490 
285,201 

36.582 
415.971 


196,027 

285,566 

1,713,612 

126,563 

897,240 

22,372 

156,610 

21,703 

154,058 


S 

25,691 

47,388 

del.  2,071 


9 

19,404 

20,220 

def.5,347 


20,772  def.62,784 


134,341 

115,963 

944,914 

14,265 

425,681 

625 

10,800 

6,586 

50,903 


97,598 
109,083 
1,018,681 
21,872 
310,406 
def.760 
11,591 

6,167 
52,464 


STREET  BAILWATS  AND  TRACTION  COKPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  frooi  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
tirst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  colutnus  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  mont^. 
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STRBBF   BA.ILVirAr8    ASD   TRAOHON    OOMPANIBd. 


Obom 


LaUBt  Bran 


WmkorJta  1898-9-    1897  8. 


AkTOB  BadTd  A  CleT. .  DeeemtMr. 

||>— J-  n" — T Juaamrj... 

~-  —      D«eMBb«r. 
'Dreaoibar. 

Jftnuftrf. .. 


▲■Mvdan  Sl  R7 
ill — '-  BallwsT  ... 
Bkltlmore  Cos.  KT.* .. 
fj  CIUm  Coniol 


,  iOM.St.Kj 
BwwMy  BaraMd. 
Bi^klyB  Bap.  Tr.  Oo.- 
Brooklrn  HatchU  ( 
VUrBOrnaAiab.  { 
raiilinni  Og  By 
CBa.  *  Miami  YaL 

.|Baaa.Ga. 


Rot 


■bar. 


iJanoary.. 

'Deeembar. 
Jaouary. 


KlaUlllU..    JaBIUUT" 


Otofawraaar.AB 

f^|t..i>.i  at  ay  <n  I  Jaaoarr... 
Dill  Op«.Tr»iBW.    Dfo^mbvr. 

OatrattCnraa'n.B}   ituvkJaa 

natrolt  Klao.  Br .ittiwkJan. 

Datiolt  rv  Varaa  « 

Balla  lalaad UthwUaa. 

Ovtatk  St.  R7 Jaaaarr... 

Bita Btoe.  Motor. iDeoaabar 

Hafilabarft  Tnetloa 
BMktear  Mohawk  I) 

la«*rkfartBLB} 

iBIaa.St.B;  Kovi 
•a  OaaaaL  oi 

I  Atllabaaa...  ^aaaaiy. 

WHamtimOttUj--   Jaaaarr. 
f  ifclgllTramnii  Jsaaary. 

Lima  Bal'war  (Ohloi  Jmna»Tj. 
Loadoe  8t  Rr  «'ai>.i  Jaooarr... 


Jaai 


LonlaAClaTo 
l^waULa*.  *  BaT. 

.wTaMalOhta. 
iSmatBy. 
MaiMWi  St.  By.... 

BaakrlOa  St.  By 

■aaaaa  lUaa.iH-kij: 

Bavtart  St  Ry 

■•«  Laailna  •(.  Bi 
Saw  OrtaaaaTmaOoi 

BaiMkSt.  By ^ 

■anh  Ckto.  Bi.  By... 
■artb  Sbora  Trariloa 
Oc^'aabarc  8V  ky.. . 

Paiafaoa  R* 

BlakaMDd  TrMtJoB. 
Bazb^  («  H.A  Bofr 
■abaylblll  VaLTnr    

ilM*()krboB4*>  Daeamaar 
*  Ptttataa 

itoa  Hallway. . . 
Mat«a  blaad  EUm.. 
jiiaauii  Hai>.  Tt.  Ry 

IWada  Traetlon 

THaatoRy. 

Twta  OM  Bap.  Tran 
Oilaa  IB.  Badtertf). 
Oana4  Tract.  (Ptna.) 
OaiMd  mat.  (PioT.j 
Van.  Ttae.  <  RMdlBKi 
WakaBatdAStoaa... 
Valarbory  Traoooo. 
«aal0klea«B8t  By 
WkMltoa  Kali  w»y . . . 
VaL... 


S 

6.447 
53.611 

4.667 

7.643 
180.576 

73B3 

1 0.917 

38.139 

37.030 

174.811 

453.347 

13.060 
S,«74 

t.8sa 

140.471 
7.713 
57.391 
64341 
81,150 
11.173 

4.731 
14.414 
13.417 
33.631 

3,44t> 

10.754 
4.373 
8.363 
3,419 
6.194 

34.144 

37.13^ 

II  3.740 

135.376 


• 

6.989 

49.80' 

4.507 

6  624 

167.530 

6.353 

11.103 

37.632 

86.90i 

160.015 

390.148 

13.549 

4.338 

1.^91 

13^.533 

7J39 

54.388 

S4.B«e 

38.754 

10.351 


Jaaoary, 


Jaooary, 

l>  eambar. 

Jaaaaty... 

oalobar... 

Jaaaarr.  ■- 

Daoambar. 

laaoary... 

Jaaaarr... 

Nornaaar. 


SI.0Sk 

144.7ar 

4  89( 

3.060 

1I3.«61 
15.141' 


IJS* 
19.135 
13.374 
7.393 
4J4( 
3.039 


Wlttaa  *  Wy. 


J  aooary. . . 
January... 
IMwkrib. 
MoTombar. 
Jaauary... 


aOJ44 
13.5011 
40JMKI 
80.774 


Jia».lla£a/<«(i>«(« 


1393-9.     ItlH^-O 


3 

96/153 
53  611 
53.971 

186!576 

7.3.M1 

10.917 

353,630 


1.547.594 

453.347 

172.188 
8.474 

33.008 
140,471 
106.36? 

57.001 
753.1*4 

08.080 

30.065 


4.477,  14.973 

14.359  14.414 

13.1 97|  144.4fM 

90.137!  301.460 

3.4»3i  40.082 

13^4  18I.17U 


9,984 
4,000 

3.170 
3.003, 

3.480 
33381 

30393  1.055.442 
90.633,     110.7*0 


10.754 
4.873 
8.8%S 
3.41V 
8.191 
5,06c 


• 
101. S20 
49,3   1 
49  876 

ieV52« 

6.853 

11,102 

331,447 

1.588^861 


3£6.1<8 

'"4>28 

38,014 

135..'V28 

)>43fl8 

7«33''7 

91385 

3336' 

14391 

143.^9 

1 40.84  • 

2S8.5;i7 

39.600 
169309 

9.934 
4.000 
8.170 
3.003 
7.70ft 
3.480 


110,  56 
4.9J9 


135  2  TB 
5.064 


144.7»6 

4.<88 

5».7'V4 


I 

135.430 

4.9911 

3.31  ll 

107336  1.316.791 

I93K2      148373 

344339  3331,435 

103.77.   1.496.1-0 

I3««        19.76 

87333        39.105 

10.394      147334 


1.495.77H 

99.612 

1 10,156 

4.939 


5,0*9 

4.066 

,   3339 

3.830 
30,106 
13315 
37397 
73,001 


10030^ 
4.340 
35.443 

61304 
30.344 

46.001 


135.431) 

4.9il 

53.473 

133730  < 

134.030 

3.818,X09 

Mro.soit 

19.323 
37.403 
133,097 
3533  i 
4,006 


30,166 
'87.487 
MM  J 


95,690    86,562 1      95.690 
,3.17o.7  63.009.121 

15,4 'T  10.802'  15  437  15  aOi 
119  590  117,9601  1I9.5<>0!  117.960 
1343001141,881  1,016377  13833>'« 


lB,33y  141168  303.324  194.0  3 

S.«51  3,01*  8351  3.014 

33.13'  33335  23  133  33  3«5 

60.281  e7,175|  347  9  5  SS637I 

17.141  14.430  173,030  153300 

40.716  40,356l  40,7161  40303 

■  laaiaoaa  Baitteaara  Traadaa  aa4  Oltr  *  Oabarbaa  tor  botb  yaara. 

Ittroot  Railway  S*t  BorolBfO.— Tha  following  (Able  kI^o* 
the  returtu  of  Strrkt  rallirajr  groH  and  oeteai-ainga  rooolTod 
thla  week.  lo  repurtlOK  thaao  Boteamtnga  for  thootfootratl- 
waja,  we  adopt  tbf  aama  piaa  ao  that  for  the  atoBiB  road*— 
that  la,  we  print  eaob  weak  all  the  retumo  noalTOiI  that 
woak,  hot  oooo  s  moath  (on  the  thlnl  or  tho  fourth  Saturday) 
wo  brine  tocochar  all  tho  roada  furnUhing  retuma,  aod  tb« 
lateet  ■tatamwit  of  thU  kind  will  be  found  in  the  Ciiromiclb 
of  Jaaturr  31.  Ihv'J.  The  next  will  appear  lo  the  lasue  of 
robmary  35, 1890. 


IfTTlff. 

Bay  CUlaaOoa3CByJaa. 

1098-3.        lSr7-3. 
7353           6,333 

— WU  Mamingt.— 
1393-9         1897-8 

3.360           1.704 

Btoohamloa  Ot.  By.Jaa. 
■■Bria  Bailway  k- 

OoLlloOea.  »l 

Jaa.  1  to  Doa.  81 

10.917 

11.103 

1341 

3.137 

341,311 
1.297,104 

344,037 
1301,100 

109330 
010,091 

173.825 
085,334 

Okaaatawa  St.  By.  IBuBale)  k- 

Oat.lteOBa.ai 133,434 

iaa.  1  la  Dra.  31 4a5.81l 

138,754 
483.007 

40.204 
159333 

42,633 
169.929 

miPMari^  st.  By  jao. 

93,050 

9<3«5 

44364 

43.353 

flomH  Blaatrte  By.Jaa. 

35300 

33307 

13,003 

11,786 

DaC  nir.A  B.LBy..Jaa. 

14373 

14391 

6337 

5,185 

laaar*.  0aa.8t.ByJ*a. 

10.754 

9384 

1.390 

l,4St« 

UMfkTraeltoo....  Jaa. 
Myllo  Jaa.31  ... 

8,853 

00341 

8.170 
33384 

1.311 
26.8  i8 

588 
33,145 

LlMlBr.  (Okia).....J»D. 

3.419 

3.00S 

i.oto 

833 

iMim  St.Br.<uaa.i  Jaa. 

8.194 

7.700 

2.187 

2,574 

Maabatlaa  Bleralad 

la  Uat  of  Staam  Boado. 

113.740 

99.333 

43.10) 

36,017 

Maaaatlaa  Rl  By.  Jaa 
Joly  t  to  Jaa.  31.... 

3304 
30,200 

4339 

33,313 

1.180 
12.770 

1.364 
9,418 

Bawkara  Bl««trta. . ..  Jao . 
Joly  1  to  Jan.  31  ... 

4.838 
30370 

4331 

53,787 

438 

37.131 

899 
34.086 

Biikmir  Ballwv  k- 

Oat.  1  to  Ore.  81 

Jaa.  I  loDoo.  31 

39.163 

37,462 

103C0 

10.786 

•17378 

201,308 
796.1136 

01.845 
324.008 

92.273 
814.547 

SabnyL  Tai.  Traa..  .Jaa. 

4.340 

4,000 

714 

464 

Orott  BomtiMt.— ^  , 
1897-8. 


leranton  Railway... Jan. 

Joly  1  to  Jan.  31    .. 
Ooathem  Boal.  (N.Y.).b— 

Oet.  I  to  Dr-e.  31 

Jan.  1  to  Dee.  81 

dtateni*].  Eleo Deo. 

Union  Bt.  By.  (N.T.)  b— 

Oeu  1  to  D'o.Si . 

Jan.  1  to  Dee    81  ... 
(Tnlted  Tne.  (Pltt8.)Jan. 

Jaly  I  to  Jan.  3l.... 
Vatrrborr  Trael'B..JaD. 

Oet.  lie  Jan.  31.... 
Waatekaoter  Eleetrle  V— 

Oet.  1  to  DeeSl 


188e-9. 

3 

30.244 
234.961 

10.033 
45.196 
13,508 

164,693 
661,375 
119.590 
939,690 
33,123 
96,438 

30,048 
40,717 


3 

30,166 
333,645 

11,475 
48,170 
19.315 

146,758 
569.209 
117.960 

857,tS;» 

32.2'«5 
01,358 

29,634 
40,356 


— Net  tamtHOB. — -% 
1898-9.         1897-8. 
3  3 


14,468 
123,034 


13.957 
123,509 


2,418  5,358 

19,118  19,333 

det.701    <lef.4,S48 


54.430 
227.333 

5.1,169 
515,571 

9,547 
40,135 

5,368 
23,480 


59.498 
33t,33S 

59,205 

47J.S34 

8.693 

39,943 

5.884 
22,56 


VUkaab.*  Vy.V.Tr. Jan. . 

latorest  CtaarKoo  and  SnrplaB.— The  following  Stebet 
r«llwa78,  in  addition  to  their  groaa  and  net  narnini^s  given  In 
the  foregoing,  also  report  ohargeo  for  interest,  3co,,  with  the 
•arplua  or  dedoit  above  or  below  thoan  ohargex 

. — Int.,  rtntatt,  4e. — .  —Bat.  o/  ITtt  Mamt.s 


1809. 
3 
9,075 

1898. 
3 
8,900 

IfOtf. 
3 
1.725 

1898. 
3 
1,836 

51.715 
363.103 

50,<178 
33l,7«8 

3.454 
153.»71 

8,587 
144.046 

8.303 
13,645 

3,377 
14.880 

6,2  «  4 
27,400 

5,416 
34.963 

Patraoaa  Railway... Jaa. 
aalted  Traet.(Pltta.>Jan. 

Joly  1  to  Jan.  31  ... 
Qatar  hory  Trao.  Ob.  Jaa. 

Oet.  1  to  Jan.  81    .. 


ANNUAL  REPORTS. 

Aasaal  Reports.— Tho  following  ia  an  index  to  all  annool 
reports  of  ateam  railroada,  atreet  railwaya  and  miacellaneooa 
wmpaniea  which  have  been  pabliahed  Mace  the  last  editioiu 
if  the  I.<rvBsTOB8'  amd  Strbkt  Rulww  Suphlbbbnts. 

Thia  ind«s  doea  not  inolnde  reporto  in  to-day'a  Chbonioi.b. 
Poll  fsoe  fignrea  indicate  Volnme  67. 


RAil.ao4Da  A«D  Miao.  Oo'a— 


FalxauSS- 

^.QM.T*lwTsptaCo.. 

LOonTtUaRR."' 

.or  •.  J 

_  _  t»«iTllwbmi.. 

DtawM    " 
PmoU 

Cbw*- 
at.  Lool*  OnothwMtcrD  Ry. 

^  I.  UM).... 

MabloOvUa* 


tn* 

I«4 

m 


MMtian 

•  OtM  UaM  A  Cok*  of 

ctafooD  ._. aaa 

L  Lool*  8nath«Mt« 

(Oof.  VA-Hof    M»i.: 


OCrMt' 


Raiuujad  akd  Mia.  Uo'a.— (Ooa) — 

FWkom  68—  Faa». 

Wwtara  Marylaad  tlO 

Sraarr  RxiLWAra. 

Votumt  67  and  68—  !■•••. 

ai'T-d(CMoa«a.  III.)..I98 

Mor<bOal<a«>8<rMt  KK. ItT 

MonS -MMHa  rraotloo fiOO 

NortiiwaM.  Mar.  (Cmauo.  HI.)..  .1st 
a  •ntb  Ma  Bt.  RRjOhMMco,  III.)      «M 


fialoaao' 

WMtObMI 


Indf  B 
CbMoaoaifoM  R 


MMCO,! 


^•■^^fir^';;*^ 


Nnrtheni  CoBtral  Rsllroad. 

f Report  for  (he  yenr  ending  Dee.  31,  1S9(>.) 
The  annnal  report  will  be  publiahed  in  the  Chkomiolb  next 
week.    In  the  meantime   ilte  following  comparative  atate- 
mont  la  given  : 

1898.  1897.  1896. 

Oreaaaaralaas 36.864,028      •6,7^9,708      30.286,602 

OpataUnc  cxpaaaaa 4.811.343        4.70^,367        4,et3,l05 


!(«t  aaralaga Sl.803,746 

Other  Inaama 50t,154 


Total  aat  Inaoma.... 

Baatato.  ato 

lat^raat,  ate 

DiTldaada,  7  par  aaat.. 
Mlacallaaaoaa 


32,356,940 

3480,078 

796,ft74 

536,307 

15v,704 


31,t«3t. '    0 
S6»,7«8 

33,301,134 

347t,306 

831,153 

536,307 

69,796 

31304.520 
^00.604 


01.648,497 
40>O,O75 

32,043.572 

3436,.<^e3 

848.633 

536367 

158,491 

31.965,982 
377390 


31.953,038 

Sorpla* 3403,317 

-V  e7,  p.  126. 

PblUdelphIa  Wilmington  *  Baltimore  Railroad. 
(Report  for  the  year  ending  Oct.  si,  1S98.) 
Thia  road  ia  leaaed  to  the  Pennsylvania  Railroad  and  Ita 
I  bsTo  boon  aa  follows  : 


RARiniiaa  and  Bxrsmas. 


riaUiht. 

Paaaaager  

Mlaeallaneoaa.. 

Total , 


1897-8. 
3 
4,478,688 
4,13.5.279 

9R7,596 


l80«-7. 
3 
3392.093 
3,»70,.'»8l 

928.762 


1895-0.  1 894-5. 

4,108,110  4,188,083 

4,010,007  4,078313 

024,414  874,687 


9,601,563    8,791,416    0.047,181    9,143383 


ofway.eto. 
Do  aqaipm't. 

OoDdoettnK  traaaport'n . 

(ienaral 


1305.075 

1,000.376 

4,045393 

169,549 


1,329.063 
989,248 

3,921,683 
164,217 


1327,145 

1,150.1.53 

4/119.467 

161,243 


1,207,434 

1.101,747 

3,960,860 

157,854 


Total 7,130,893    6,404.205    6,094,008    0,536,891 


Hataamlngi. 


Nat  eamlnci.. 
Other  laonma. 


3,480,671     3387,231 

niooiiB  AccomiT. 

1807-3.  1806-7. 

3  3 

3,480.671  3,387,331 

431,129  459,460 


3,368,183    2,015,643 


ToUl 

Dtduet— 

Intereaton  bond* 

Intereat  ou  oar  tmata 

''Ironnd  rant* 

RenUN 

KxtrAorrtlnary  expcnam 
Taxe<  and  mlsoellaneoa* 
DiTldands 


2,911,800    2,846,691 

255,200       255,200 

".»|3;       38,439 

1.128,509  1,057,815 

268,876  197,150 

219,074  197,120 

8273^4  M37.S50 


1895-6. 
3 
2,353,133 
550,927 

2,901.050 

255,300 

62,368 

1,170.600 

87,94  S 

184,400 

837,354 


1894-5. 

3 

2,015,642 

509,169 

3.124,811 

255,200 

68,829 

1,330,067 

26,287 

175,664 

837,354 


Total 3,736,40«    2373,038    2/187,879    2,693,401 

Barpliu 17.5,89  816,171        441,410 


3i6 
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OEMERAL 

A—tU.  * 

Boad  *  eautp U,i8S.SM 

iMlnUt*. 3ttt(.ISS 

BoaU  *   atooki 

own«<l  S.ft8».£M 

Z>ii«   from    other 

0(«.(trmOc) 

Du«  from    otb«r 

COB.  (other  accU) 
Due  trom  skii.  Ac 
llaterlalKon  liHnd 
Blnktnj;  fuuda 


BAUkHCK  8UEET  OCTOBBB  81 

t8»7. 


W,«08 
310,771 

iM.oes 

7W.000 


16,<8S,«04 
988,186 

«.06S,«86 

8<.2«6 

861,363 
877.810 
SM.024 
HM.OCO 
l,a0«,8»l) 


I  lAabaitia. 

CaplUI  stock.. 
I  Bonds  (see  Hup.). 

Moris 's  X  tnx>uud 
roots 

Par  rolls  it  TO'lis. 

iDterost 

Dlrloonds 

Dueo'ni  rl'd  roads 

SinklllK  funds 

I'rodt  and  loBi... 


1886. 


11,818,860 
6,730.000 

164,008 
713,042 

e«,uo 

i;3,840 
1,867,608 

788,000 
2,764,088 


1»87. 

11,81*,360 
6,780,000 

164,001 

661,806 

64,010 

4;.s.ioi 

»76,7«5 

6l)l!,000 

8,680,826 


CHICAOO  COMl-ANY   EARNIN'OS   (IHCL,  CH.  JCMC.  BY.   IM  1893>. 


CMb 8.878.8:6 

Total  aM«ts.....!»7718,466    83.8^8.6^  I     Total  llabllitle8..8S.713,4e5    83.263,688 
—v.  60.  p  233. 

SanU  Fe  Prescott  &  Phoenix  Ry. 

fOJJicial  Statement  to  Neic  York  Stock  Exchange.  J 

The  company  recently  placed  on  the  regular  list  of  the 
New  York  Stock  Exchange  $4,940,000  first  mortgage  5  per 
cent  gold  bonds,  dated  Sept.  1,  lfc93,  and  due  Sspt.  1,  1943; 
both  principal  and  interest  payable  In  New  York  in  gold  coin 
of  the  present  standard.      The  oflScial  statement  says  : 

The  company  was  Incorporated  May  27,  1891.  Its  railway,  extend- 
ing from  Ash  Fork,  Arizona,  via  Prescott,  to  Phmnlx,  1976  miles,  has 
been  liiUy  oiieratej  since  Mar.  12,1895.  At  Ash  Fork  connection  is 
made  with  the  Atchison  System  and  at  Phiealx  witli  the  Southern 
Pacltlo,  thcrrby  brlneluK  the  principal  cities  and  tnwns  of  the  Terri- 
tory Into  close  relatlonslilp  with  the  Eastern  and  Western  markets. 
The  railroad  Is  standard  gauge  and  laid  with  se-Ci  pound  steel  rails. 

The  flrnt  inortgaRc  5  per  cent  gold  bonds  are  outstanding  to  the 
amount  of  $-l,y4O,00O,  being  at  the  rate  of  $2'>,000  per  mlleofoon- 
Btructed  main  Hue.  The  total  authorized  Issue  Is  $5,000,000.  The 
bonds  are  Kcoured  by  a  ffrst  mortgage,  dated  Sept.  1,  1892,  to  the  Mer- 
cantile Trust  Co.  of  New  York,  as  trustee,  on  the  entire  line  of  rail- 
way hereinbefore  described,  together  with  all  equipment  and  appor- 
taiices  now  or  hereafter  acquired  for  use  thereon. 

By  contract  the  Atchison  Fopeka  &  Santa  Fe  Ballway  Co.  ooTen- 
ant«  to  pay  to  the  trustee  of  tlie  mortgage  securing  these  bonds  an 
arbitrary  5  per  cent  of  the  gross  revenue  earned  on  the  lines  of  the 
Atchison,  on  an  baslness  Interclianged  with  the  Santa  Fe  Prescott  & 
Phoenix,  to  be  nsed  by  the  said  trustee  iu  payment  of  Interest  matur- 
ing on  the  said  bonds  from  time  to  time. 

By  lestslatlve  enactment  the  company  and  Its  property  are  ex- 
empted from  taxation  for  twenty  years  f'om  the  year  1894.  Since 
June  30, 1897,  all  expenditures  for  betterments  and  Improvements 
have  been  charged  direct  to  operating  expense.^  Such  extienditures  to 
the  amount  of  about  $30,000  have  been  atisorbed  In  operating  ex- 
pen.ses  sine  the  construction  account  was  closed. 

If  required  ail  surilus  earnings  remaining  after  payment  of  opera- 
ting expenses  and  Interest  on  the  llrst  mortgage  bonds  may  be  used 
in  permanent  improvements,  or  additional  equipiuent,  or  for  repairs 
or  renewals  made  necessary  by  extraordinary  and  unusual  casualties, 
»8  provided  In  a  certain  contract  under  which  the  holders  of  $2,910,- 
000  of  the  second  mortgage  bonds  have  deposited  them  or  agreed  to 
deposit  them  with  the  Central  Trust  Co.  against  Its  oertifloatcs  of  ben- 
eficial Interest. 

Offioero:  Frank  M.  Murphy,  President  and  Oeneral  Manager,  Pres- 
cott, Arizona;  C  O.  Bowen,  Secretary  and  Treasurer,  Detroit,  Mich. 

Directors ;  Frank  M.  Murphy,  E.  B.  Gage,  Prescott,  Arizona;  D.  M. 
Ferry,  CO.  Bowen.  Simon  J.  Murpry,  Detroit.  Mich.;  W.  K.  Fair- 
bank,  Jay  Morton,  C.  W.  Kretzlnger,  Chicago.  111.;  Robert  MoCurdy, 
Tonngstown.  Ohio. 

General  offices  are  at  Prescott,  Arizona.  Transfer  agent  In  New  York 
tor  transfer  of  registered  bonds  Harvey  Fisk  &  Sons. 

The  last  annaal  report  was  given  In  V.  67,  p.  <<31.  -  V.  68.  p.  86. 

Chicago  Junction  Railways  &  Union  Stocic  Yards  Co. 

(Report  for  year  ending  Dec.  31, 1898  ) 

President  Depew'e  report  says  in  sabstanoe: 

On  Dec.  15, 1  -  97,  the  Chicago  Stock  Yards  Co.  leased  Its  track  sys- 
tem, together  with  it«  locomotives  and  equipment,  for  a  period  of  lifty 
years  to  the  Indiana  State  Line  Ry.  Co.,  the  entire  capital  stock  of  wbioh 
($200,000)  was  owned  by  your  company.  The  rental  reserve  assures 
the  Chicago  company  ample  returns  for  the  value  and  earnlug  capac- 
ity of  the  property  lessed.  On  Jan.  1,  1898,  an  agreement  of  con- 
solidation was  entered  Into  between  the  Cliicago  &  Indiana  State  Line 
Ballway  Co.  and  the  Chicago  Hammond  &.  Western  RR.  Co.  whereby 
tbeae  two  companies  were  merged  Into  a  new  corporation  formed  for 
tlil»  purpose,  and  called  the  Chicago  Junction  Railway  Co.,  with  a 
eapltal  of  .t2.200,000,  the  capital  stock  of  the  two  first-named  com- 
panies being  exchanged  for  the  stock  of  the  new  company,  share  for 
■bare.  All  of  this  stock  of  the  consolidated  company  is  now  owned  by 
your  company  except  the  few  shares  hold  by  and  qnalifying  the  di- 
rectors. This  consolidation  took  effect  upon  tlie  completion  of  the 
Chicago  Hammond  <St  Western  RR.  April  1,  1898.  The  earnings  of  the 
Package  system  of  the  Chicago  company  heretofore  shown  In  Its 
statements  will  appear  after  that  date  in  Che  statements  of  the  Chi- 
cago Junction  Railway  Co.  S  nee  the  completion  of  the  road  the  gross 
and  net  eunilngi*  have  shown  a  steady  increase  each  month.  Every 
effort  is  being  made  by  the  railway  company  to  secure  and  looate  on 
the  line  of  the  road  local  Industries,  such  as  elevators,  manufacturing 
plants,  etc. 

Live  Stock  Receipts  — The  following  is  a  comparative  state- 
ment of  live  stock  and  car  receipts  at  the  Chicago  Yards  for 
each  of  the  last  two  years: 

Oai.  Tr.    Cotlle,       Calves.        Uqgt.  Sheep.       Hones.      Oars. 

1898. ...3,480,897    132,743    8,817.114    3,589,439    118,754    276,043 
1897.... 2,854,924    122,976    8,368,724    3,606,640    111,601    279,(62 

Statistics.— The  earnings,  balance  sheet,  &c.,  have  been: 
INCOME  Accouirr. 


. — Calendar  years, — . 
1898.  1897. 

$  S 

Bal.  from  previous  year..        43,379         26,987 
piv.  from  U.B.Y.&T.Co.  J    ,  hoo  aoo  $  1,697,839 


Dlv.  from  U.B.Y.&T.Co.  >  ,  -.no  qao  5  I 

Interest.... {  i,6»»,d8.4j 

Totol 1,742,761 

PayTnents— 

Oeneral  expenses,  etc. )  4-0.  oan    i  $56,378 

Interest 5  vi^*i»bh    J633,025 

Dividend 910,01"       910,000 

Depreciation 90,000         90,000 


—Trs.  end.  June  30.-^ 
1896.  1895, 

23,620  79,894 

1,693,159    1,692,809 

8,350  7,685 


1,732,783    1,725,129    1.780,388 


$70,932 

637,850 

910,000 

90,000 


$115,743 

641,025 

91i'.0t0 

90,000 


Total $1,''24.380  $1,689,403  $1,708,782  $1,756,768 

Burplns $28,381       $43,380       $16,347       $23,620 

The  Chicavo  Junction  Railway  Company's  statement  of 
earnings  for  the  nine  months  ending  December  31  shows: 
Gross  earnings,  $1,2.52,481;  expenses,  $584,842;  net  earnings, 
1667,639.  The  total  for  both  the  Ballway  and  the  Chicago 
Gompany  for  the  year  of  1898  as  compared  with  the  Chicago 
Company  shows : 


. Tear  end.  Dee.  31 ,  Tear. 

1898.               1897.               1896.  1894  95. 

Gross  earnings $3,731,542    $3,321,423    $3,313,.578  $3,354,560 

Operating  expenses.    1,540,430      1,3^9,192      1,329,311  1,251,413 

Net  earnings $2,191,111    $1,932,231    $1,984,267  $2,103,147 

INCOME  Accotrar  in  1898. 


Net  earnings  (Including 

Stock  Yards  Co.) $1,523,472 

Junction  Railway  Com 

pany 667,639 


Less  Interest  and  taxes. 

Chic.  June  Ry.,9mo8.    $119,905 
Less  tiffed  charges, Chic. 

H.&W.Ry,3mos,assu'd       47,819 


$2,191,111       Balance,  net... 

CBIC.  JONC.UYS.  jk  UNION   STOCK  VABDS  CO.  BAI.ANCB 

1898.  1SS7. 

IMbWitt—  «  t 

Preferred  stock....  8,500,000    8,500,000 
Common  stock....  8,600,000     6  500,000 

Bonds  12,975,000  12,6«,000 

Dividends  unpaid.  90r  1.197 

Accrued  interest..      326,060       817.550 


Surplus  account  , 
Dlv.  pay.  Jan.,  '98. 
Inc.  Aexpend.acct 


17il,38S 

.'«>7,500 

28,383 


17tf.0l8 

357.600 

4a..180 


Total 26,887,201  l!6,513.a45 

-V.07,  p.  1282. 


AueU— 
Purchase  aGcoant.22, 
Investment  acct 
Stocks,  bonds,  etc. 

Casii 

Couoon 

Dividend 


$2,023,387 

SHEET  DEC.  SI. 

1898.  1897. 

*  t 

.741,4M  22.71«,49i 
,7S0,940     2,8r9,«40 


563,074 

68.059 

362,'^^8 

358,407 


183,376 

24,198 

351.940 

358,697 


Total 28, '(67,201  88,542,845 


Huntingdon  &  Broad  Top  Mountain  RR.  &  Coal  Co. 

C Report  for  the  year  ended  Dec.  SI,  1898.  J 

There  were  moved  in  189?  a  total  tonnage  of  2,562,045  t»ns, 

compared  with  that  of  2,526,236  tons  in  1897,  showing  an 

increase  for  the  year  189S  of  35,809  tons.    Coal  contributed 

3,040,910  tons,  as  against  2,061,589  tons  in  l(-97. 

Earnings,  Etc. — Results  forfour years havebsenasfollows: 

BKCEIPI8  AND  E.XPEK8ES. 

1898.  IS  7. 
$  $ 

Total  earnings 508.747  509,540 

Expenses 275,933  265,515 


1896. 

$ 

583,362 

284,150 


1S95. 

$ 

648,004 

295,9^3 


Net  earnings 230,914 

Deduct— 

Interest  on  bonds 107,260 

Dividends 99,523 


244.025        299,212        352,021 


108,655 
134,020 


106,190 
181,151 


110,650 
200,872 


Total 206,783       210.675        287,341        311,522 

Balance sur.24,031    8ur.3,350  8ur.ll,871  sur.40,499 

BALANCE  SHEET  DEC.  31. 


1899. 
A9itt9—  % 

CoDstrac'n  It,  eqiilp.6,949,068 
Book  acooonts 31,773 


Heal  estate 
General  supplies... 
Cumberland  Mine... 

Bills  receivable  

lQsur.,*'car  tr.  cars'* 

Phila.  Bourse  stook.    . 

Balancs  in  hands  of 
Treasurer  161,367 


83,66» 
13,V01 


1,483 
4,046 


1897. 

$ 

6,947,979 

33,381 

6:<,5ig 

14.0-2 

18,143 

200 

4,545 

145 

13),728 


1898.  1897. 

IilaMlitiM—                  «  t 

Stock  (see  SUPPT.). 3.371,760  3,371,750 

Bonds  (seeS0PPr.)  .2,280,500  2,280,500 

SjfIp,  conv.  intost'k           si83  354 

Int.  idlv.  nnaald...        9.270  9,863 

Bills  parable 30,000  30,000 

Pay-rolls 13,079  12,659 

Vouchers 10.244  11,617 

Book  accounts    12,751  9,395 

Addition  to  H.AB.T. 

con.cartr.  funds..      56,216  63,807 

Front  and  loss 432,»02  422,871 

Total 8,218,991  8,218.714 


Totil  6,216.994    6,312,714 

-V.  6tl,  p.  331 

Colnmbns  Street  Railway. 

f Report  for  the  year  ending  Dee.  SI,  1898. J 
Statistics. — The  reports  of  the  company  show: 


1898, 
Total  pass,  carried. .14,905.955 


1897 

13,2-(4,530 

3.514,515 

47-30% 

Per  car  per 

mile— 


1896. 

13,810,455 

3,860.540 

49-2% 

18 '8. 
CIS. 


Carmilesran 3,938,558 

Rateot  oper'lngexp.     48-20% 
Per  ear  per      1898.     1897.     1896. 
mile—  ats.       Cts.        Ots. 

Earnings 18-30    1680    1620  '  Malnt.  of  way..l-0 

Oper'lngexp..  8-70      7-90      8-00  1      Do.        equip.O-S 
Netreoelpts..   9-60      8-90      8-20  |  Power. 0-7 

The  earnings,  etc.,  were  as  follows: 


1895. 

13,84 1,«69 

3,592,333 

49-7% 
1897.     1896. 


Cts. 
0-6 
0-7 
0-7 


OU. 
0-6 
0-8 
0-7 


1898 

Gross  earnings $8!!0,172 

Expenses— 

Maintenance  of  way $37,279 

Do.  equipment. .     31,661 

Oonduoting  transportation. .    169,713 

Power 28,168 

General 60,870 


1897. 
$605,921 

$23,413 
2.5,967 

165,322 
26,565 
45,606 


1896. 
$626,961 

$23,457 
29,899 

178,982 
28,477 
47,631 


1895. 
$626,485 

$32,203 
33.448 

168,027 
27,440 
45,477 


Total $327,691    $286,874    $308,446    $311,595 

Net  earnings  from  operat'n. $352,480    $319,047    $318,515    $314,890 
Other  earnings 8,860  5,397  4,383  3,610 


Total $381,341 

Fixed  charges $205,964 

Dividends 120,000 


$324,444 

$^00,151 

120,000 


$322,878    $318,400 

$196,500    $183,506 

120,000       120,000 


Total $325,961    $320,151    $316,500 

Surplus $35,377         $1,293         $3,378 

CONDENSED  BALANCE  SlIBBT  JANUARY   1. 


Assets-  1899. 

Plant,  property.  Ac, $6,346,755 

Crosstown  St.   Ry.  Co.,  lease  and 

ownership 572,000 


Park  oonstraotlon,  ifeo.. 

Bonds  owned. 

Cash. 

ilcconnts  and  bills  receivable 

Prepaid  Insuranoe,  &o 

Hupplles  on  hand 

Prepaid  accounts 

Sinking  fund  account 


33,11* 

■  6  460" 
30,514 
784 
636 
19,980 
23,614 


1«98. 
$6,291,953 

572,000 

32.867 

11,000 

4,247 

23,000 

927 

962 

17,5.15 


$303,506 
$14,894 

1897. 
$6,322,776 

572,000 


64,000 
1.769 

23,925 

6,141 

999 

7,04S 


Total $7,033,857 

Liabililies— 

Capital  stock $3,000,000 

Bonded  debt 3,000,000 

Crosstown  St.  Ry.  Co.  5s,  guar.  572,000 

Ucconstruction  reserve 38,.531 

Hills  pay..ble 145.000 

Accounts  payable 34,074 

Accrued  Interest,  taxes,  <to 13,227 

Prottt  and  loss 231,0^5 


S,934,481    $6,998,658 


$3,000,000 

3,000,100 

572.000 

38.574 

125,500 

15,3.'^4 

6,414 

196.639 


$3,000,000 

3,001.000 

572,000 

39,193 

158,418 

14,960 

8,163 

204,924 


Total 

—V.  67,  p.  1160. 


.$7,033,8.^7    $6,951,181    $6,998,658 


Fkbbuaby  18.  18W.J 
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Auerie«B  Straw  Board. 
f  Report  for  the  year  endinu  Dec  SI,  1898.  J 
Pteaident  Newcomb  at  the  annaal  meeting  said: 

Tbe  outlook  tor  the  oompany'f  baslneM  Is  maeh  mote  farorablp 
thaaappeus  on  the  faeeot  thinn.  In  189 J  we  had  a  tonasseof 
•O,OO0l  Oar  proflta  won  reaponslbl*  for  the  oomprtltlon  that  fol- 
lowed.  la  18M  proflbi  amouDteil  to  ooly  V^VS.OOO.  In  IS96  oar  ton- 
aage  wa*  37.000.  In  1897  It  wat  61,000,  and  laat  year  It  was  70.000. 
We  would  have  been  able  to  reaoioe  dlvldeods  at  the  rate  of  4  per 
eent  dortaig  the  rear  bat  for  two  eaa*ea.  In  the  flrat  place.  In  w1n<tm<t 
np  tiM  Blandara  DtatrlbotinK  Oo.  we  were  obliged  to  write  off  between 
WtOJOOO  aad  #MKOOO.  la  the  seeond  plaee,  when  the  war  enrtailed 
ordaia  the  ladapeodeat  bUIs  eat  price*  heaTUr. 

Ifow  by  anaaiaKMM  eeaaeat  of  all  tbe  eompetltlre  mtlla  a  plan  Is  on 
IBot  to  ornnlze  a  flniahlnatlnn  pattlns  all  the  outside  mills  Into  one 
eompaajr.  it  will  be  aaator  tor  as  to  maintain  trade  relations  wUh 
one  oompaar  than  wilk  lllteea  or  ilxteea  leattered  amall  eoncems. 
If  the  eonsolldatlon  U  aeoompltahed  I  see  no  reason  why  we  cannot 
pay  tecular  dlTklimdi 

Attentioa  la  alao  called  to  the  fact  that  in  two  years  more 
the  payment  of  $50,000  a  rear  to  the  sinking  fond  will  c«aae, 
aa  br  that  time  the  interest  aooniin^  on  the  bondt  in  the 
ilakuig  fond  will  retire  the  remainder  of  the  bonds  at  matur- 
ity: also  that  in  two  years  the  company  will  hare  the  right 
to  call  the  bonds  and  refaad  them  at  a  loirer  rate  of  interest. 

Eirningn.  —The  eirain^ci  for  &ra  yetrs  have  been  : 

IS9S.        ia07.         IMC  ISg.^.  18M. 

Oraealaeoaia..         •S.97M0O«2,57»,ooO«a.l»«,OOO 

iretptoau •ll^.8a2  •99,703     lixan  ■     b3,iS2      S2.s«o 

OaJMekp.  e..          l-*          1-40           1-88             IM  -87 

Ofear«adaff....         »S,778    100,038       Sa.etO 

Balinee  Sheet.— Tlu  balaoos  alMet  oa  Jan.  1  was: 

itswto-  1SB8.  1S98.  1>9»7.  laaa 

Plaatoaad  patenu 9aiSaiji8««8,MI,89«9«.411.821  8«,107393 


Pwvoaal  property 

Storea. 

Macehaadlae. 


sas^ 


I  laaelrabla 

Aaaoaali  rsoeirabla 


ASitOl 
4SS,000 

>4,<ilB 
iat,3«3 

11,581 
39t,ft30 

13,000 

S8^M3 


47,318 
4IA.00O 

es.aei 

114.1M 

8,080 

479,004 

ia.i89 

81,810 


100,104        104,440 


38«,304 

138,340 

49,929 

488.708 

^9,811 

80.7H9 


38 ',479 
-il9,77B 

18.919 
437.858 

14,077 
105,988 


TMal «74»S.M*f7A«S,M8f7.5I8J04t7,587,311 


OBfilal  stoak. ta^OOQliOOO  ••^000,000  88,000.000  $8,000,000 

'     loBUpayaMa 8l/>80      118.579       9i,eoo      rio.ai? 

iparaMe-— iooAJO     »8S,om     

73^.883       ■38.SW 

18.93t  90.750 

■Wflaa > 317,484       St7.SSO 


38S,0uO 

888,4»» 

33.501 

317,705 


370/>0O 

9fV8,408 

34.176 

114.413 


Total 4T.aU.S8*«7.445,0«8  $7,518,304  87.587.2 11 

-V.  87.  p.  1108. 

NaUMal  Bi88alt  Coatyaay. 
(Btport  for  yaar  mttUnj  Jan.  31,  ISSQ.) 

At  the  annnal  meeting  oa  Woda«8day  Praaident  Crawford 
•nbmitted  sabstantiaily  the  fotlowlng  report  for  the  year 
ending  Jan.  31  last: 

"The  small  percentage  of  profit  to  sales  (9-48  per  cent)  is 
ia  aooordaaea  with  the  settled  policy  of  the  company.  We 
ate  to  rsdnea  thla  paroaataga  still  farther  without  affecting 
the  total  profits  of  the  company.  We  shall  continne  to  im- 
prore  the  manner  of  making  onr  Koods  and  of  packing  them, 
so  as  to  get  them  in  better  condition  to  the  oonsnmer.  Re- 
dvotlcm  in  pricsa  will  alao  in  its  tnm  Inarease  oonaumotlon, 
and  in  itaelf  enable  ns  to  decrease  oar  pereentam  of  profit  on 
salea  withoot  dinrinlslriag  the  aggngate  volnme  of  oiu 
profits.  We  bsTO  ao  flaooopoly.  On  the  contrary  we  have, 
aad  always  expect  to  baTS,  a  giaat  deal  of  competition.  Wa 
parpoae  to  get  the  bosinesa  and  to  hold  it  by  sailing  better 
goods,  by  famishing  them  ia  better  condltioa  to  consumers, 
aad  at  lower  pricsa  to  tha  trade  for  the  same  quality  than 
oar  competitors  are  able  to  do." 

Tba  direotora  declared  the  ragnlar  qoartarly  dividend  on 
tba  preferred  atoek  of  l\_par  cent,  payable  Feb.  S8,  1899, 
aad  decided  to  add  fSOO  OOOto  the  reserve  for  working  cap- 
ital, making  a  total  of  $1,500,000  set  aside  for  thi4  purpose. 
This  action  was  approved  by  the  stockholders. 

OperaMoiM.— Tba  opacatloMs  for  the  year  were: 

..$34.818391 

..      3.343.143 

943 

1.834^)00 

1.500.000 


leJaa.31.1888.— .— .- 

(a  Jaa.  81. 188*.  laalaslve.. 


•C  /pT*  "■  iSS^MOubOO  of  pret  stoek  etOI*  for. 


Traaaforrod  to  workta*  eapttal  isewriid., 


HAM.  81.  1898. 


ablaerr.  palsirti^  *e*$48,78S,$t8 

cash I,177.0t8 

Werfe'c  eaallai  rasarre 
■leaks  aaa  saearWa*. 
asssaals  reeelTable. . 
■bbbNm  aad  nalsfead 


1,000,000 
_  16V480 
8360.848 

3,109.458 


.$23,200,000 
.  39.200,000 
B'd     1.814,000 


liaaffs  A  atfa.'i 
Aeeoants  payable  and 

aeamsdlatarest 444.^39 

■arahtas.  laes  3dlTid. 

oapnf.  slook 3.077.843 


Tstal 3M.736.4SS  ^        TMaL $^8,738,483 

lac  $300,000  for  deprealatlon.-T.  87,  p.  1055. 
Natlaaal  I/ead  ('oaipaay. 
fflor  the  ttar  en'iing  Dae.  81,  1898.) 
Praaiden^.  L.  A.  Obia  aays  in  substance: 

^olaae  of  boslassa  was  daaa  la  1898  than  In  Ike  year  pre- 
navaewtOi  Spain  saoasd  a  aarkod  sbHnlniie  la  demand, 
le  anomitlsa  esaaad  tfea  sesosa  ka4  pwaed.  The  diminished 
et  tnrtaiii  esoUed  sswaaMMea.  bat  ptodM  were  not  naerl- 
Tke  asl  sosalaas  I81«M1JS9>  U  fSsskH  arteraeonserraUre 
aad  usisiwaaslaslsa  ef  4oaMfal  aeeeoats  aad  rainee. 
taams  assise  la  allfeer  asaots  or  liabilities,  a  de- 
.-.j ea  aaaa^ batag  eg  s>^  by  "oaab" aad  "aeeoants  ra- 
IgigMt-  Hm  seaad  aaaaolar a  latiUsi  ef  tfea  samaaay  Is  apparent. 
>I«ivra«  slaek  dlvtaead*  aaisaa<ag  to  $1,043,880.  sad  a  AfrMend 
St  I  psresat($14axli4*aalhsee«laoasiae«  woeepaM.  At  tiio  close 
af  tta  ysae  a  sndlt  baiaase  of  $1,148.98$  Is  shows  la  "sarplus"  ao- 


count,  from  which  at  their  Jsnuary  meeting  the  direotora  declared  a 
diTldenlof  1  ueroento'i  tlie  c  >in:uoD  !<t'>cl(.  ii»yai)le  MaroU  I.  IfQg. 
Liberal  expenditures  fur  malutenauce  and  repaint  were  made  In  the 
period  under  review  and  churged  to  current  expenses.  The  cost  of 
manufacture,  admlnistratlim  and  selline  has  been  reduced  by  econ- 
omy and  concentration  witlioiit  saorltloe  of  quality  In  the  prodnct 
or  eff'-ctltenees  In  Its  distribution.  The  trade  for  the  first  month  of 
1899  leads  us  to  expect  «n  Increased  business  for  the  year. 

Bamingi,  £fc.— Results  for  four  years  were  as  follows  : 

1898.  1897.  1396.  1895. 

$  $  8  8 

..   1.341.839       1,S32,376       1,174.994       l.?81,261 


1,013,280 
149.054 


1.043.280      1,043,280 

.■."■.■.v.       is'Viis 


1,013.280 
149,054 


Net  earning* 

Dtrldead  on  pref 

DIvMend  on  00m 

Depreolat'n  of  vlanl 

Total  oharfes....   1.193.334      1.013,280      1,331,425      1.193,334 

Balance sar.49.505   sur.l89.046    df. 1.^6.431      sr.88,937 

Prertons  sarplus.....    1.09J,76t         601,668         761,100         672,173 


Present  sarplus 1,143,269  1.0«3.76t  604.669 

OaSKBAL  BALAMCB  SRBaT  DBOBMBCB  SI. 

1898.  1897.  1898. 

4s*ste-                               $  8  8 

Plaat  Inrestmeat... 38.478.581  28.474.388  23.46^.674 

Other  luTcstm^nts...      8i0,990  2an,854  236,218 

Stock  on  hand 4.911.039  3.286,081  4.387,394 

Tieasniy  stock. 190.600  I9U.600  190.600 

Oaah  In  banks 5S5.061  374.939  503.^95 

Hotaareo-lTable 318.331  191.063  346.2-17 

Aseonnu  reoelrable  1.374.6-9  1.402.M79  1.463.404 

Total 

UmbUan»- 

Oommon  stook 

Preferred  stock 

Sarplus  Deo  81 

ICnrt«a«ea 

Aeeounts  payable. 


761,099 

1895. 

23,6ll,466 
435,R63 

4,801.231 
190,600 
:438,210 
317,858 

1.241,839 


31,19  <,3J5    31.169,307    30,692,176    30,878,867 


..15,000,000 

..13.000.000 

..    1,148,269 

12,808 

37,433 


13.000,000 

15,000,000 

1,093,781 

13,008 

52,940 


15,000,003 

15,0  0,000 

804.668 

13.603 

74,904 


15,000.000 
15,000.C0O 

761,100 
12,603 

105,184 


TotaL 81.193,303    31,159.3j7    80.61*3,176    30,878,867 

-V.88.P.  187. 

People's  Gas  Light  A  Coke  Co.  of  Chicago. 

(Report  for  the  year  ending  Dec.  31,  1898). 
At  the  annual  meeting  President  Billings  said  in  substance: 

■ATOaaL  Gas  ^1r^'LK«B«T.— The  oettlemsnt  of  the  oontrovsny 
with  the  Indiana  Natural  Oaa  A  Oil  Oo..  the  details  of  which  were 
■ado  pabllo  at  tbe  time,  we  consider  a  favorable  one  to  the  interests 
of  this  oompany,  and  at  the  same  time  Just  and  fair  to  the  Indiana 


OauniaT  Oss  —There  has  bean  ooasalldatad  "nd  merged  Into  the 
People's  Oaa  LUckt  *  Ooka  Oo.  a  corporation  known  as  the  Calumet 
OaaOa.  Tba  fraaehlaa  of  that  oompany  extended  throughout  that 
part  et  Ike  otty  of  Uhleaco  whioh  was  formerly  the  city  of  Hyde 
Paifc.  aad  tko  sewsaay  apsr alad  principally  in  uis  rapidly  growing 
portteaof  tha  sl«r  siiiaesal  lathe  Oalumet  Rirer.    On  Jan.  1, 1899, 

paav  ewaed  Wt  lias  $04  feet  of  sire<-t  melu,  3.148  metres 

Mbfle  lamps.    Under  the  agreement  of  eoaloli 


oltdatton  there 


has  boaTaald  far  tax  CalaoMt  Oaa  Co  the  sam  of  $500,000,  used  aad 
to  ba  aaaa  la  retiring  an  aqalTalent  amount  of  the  bonds  of  that  com- 
paay.  laavkig  oaistaadlag  only  $i50.0i>'i  of  such  bonds,  and  the 
ua$ilal  siBsk  of  the  oompany.  bolag  $1,000,000  par  value,  has  been 

■" — * ledT  Tie  eompaoy  wa*  taken  orer  as  of  Jan.  1. 

kkatiasearanigs  of  this  plant,  under  our  man- 
—  of  tbe  amoOBt  retiolred  to  pay  Interest  on 


MiBisat.wlUbela 

tSi  aoMoat  lavolvs 
BxtaaiHaa  Pobl  Oaa,— Dortng  the  year  It  was  daolded  to  take  more 

Ire  sMp*  toward  azteaaing  the  use  of  Its  gas  tor  fuel  put^ 

TO  tht*  end  a  •yaiSB  haa  beoB  adopted  whereby  r 


poses. 
Sold  a 
stoTsearr 
toDeeiSl 


ihB 


gas  sloTes  are 
at  aotoal  eosi,  orallgbtlr  below  cost,  and  tbe 
I  Instalasala.    There  kare  been  sold  and  set  np, 
<  ta  gas  stove*.  aad.aofar,  ourexperlenoedemon- 
lutr  idnetloa  of  tksaa  stores  create*  a  permaaent 
of  in  so  me.    Ia  order  to  paraha««  the  stores,  howerer,  and  re- 
oa  tbe  InatalBant  plan,  a  considerable  amount  of  additional 
worktagsaptlal  has  been  required. 

Cm.  BOPrLT.— An  arraogemsot  la  oow  peodlog  whlo'i.  wheo  oon- 
saHOMlad.  will  aaable  the  People's  Company  to  secure  lin  supply  of 
oil  aad  aaphtha  at  largely  redueed  prloe*.  The  details  of  this  matter 
have  aot  yet  boea  er>*od.  and  the  direottr*  of  yoar  company  are 
thsrsfere  aes  at  liberty,  at  the  pressnt  time,  to  mske  pabllo  tae  par- 
tloalar*  of  Ih*  transaottea.  It  aiay  ba  saffloieot.  hiwerer,  to  say  that 
Ihasarlaglo  beeffeeiadoaaoaouat  of  ibe  rednotiou  In  th<i  price  of 
thaao  raw  massrlaia,  wlU  be  very  largely  In  excess  of  Interest  upon 
Ike  aoaey  reqnlrsd  to  brtac  about  sarh  rsdaotlon. 

$TOOK.— Tha  aatire  aowuatof  stock  offered  during  tbe  year.  $3,- 
TSatflOBl  aw*  takaa  by  tha  stockholders  aside  from  that  portion  of  the 
Issas  appettloaed  10  tha  708  sh*re<  oc  treasury  st<>ok.  The  nui>a»mies 
aad  lasraaoed  earolaa*  resolting  from  the  expenditure  or  funds  pro- 
vtdeibytks  Issue orTnoreaaed  eapl'al  stock  will  be  shown  In  tbe 
■Utameat  of  eaminc*  for  the  year  1899,and  It  Is  safe  to  say  that  they 
wlU  be  largelr  in  exr«a<  i>r  tbe  amount  required  to  pay  dirldends,  at 
carrent  rate,  00  such  increased  capital. 

The  eaminga  compare  ai  follows,  the    Hyde  Park  and 
llatual  Fuel  companies  being  included  in  bom  years: 

1898.  18»7.  Inereate. 

Sale*  of  m  tnufaetored  gas 

(eoblofaetl 8,114.587,330    5,795,124.308    319.483,173 

OrossreeelptL.  $7,885,526         $7,126,439         $140,087 

OpeeaUng  expenaea il,795,801  3,688,976  106,835 


No* $8,4  O.atn 

latanat  on  bonda 1.842.800 


$1,436,463 
1.812.300 


$33,763 


BaUnoe  for  stock $1,627,925         8l.39i.l6J  $18,783 

Dividends  of  8  Iter  ooDtyeMly  on  the  $28,679,100  stook  nowout- 
*taadlng  oall  for  $1,730,784. 

HALAMCK  SIIBBT  DBO.  81. 


ajsCr- 


ISIi.  18BT. 

fraaaa-s, 

.tSl.Tef.lSS  |»T,U4  7Sn 


MalatUlB 

8aoarlUw„ 

A  acts.  reeelTsbis 
Dee  ts  for  enep'ii 
QasMllsrac'T'ble 
ggr^Cialaise 

'Ti.'oi'.'.'. 
resslTable- 


^ 


4SS.V14 

•l.«61,ir7 

I  ■*/».•• 

nwi.iM 

:tS,8S7 

es,n7 
ijmjua 


t01.i77 
llU.Ofl' 
S«TAI( 
8t-S.«&<l 
180.077 

i.i8e.ass 

lOO.OdO 


Total. 


..ffJUiMt  |a0.33H,3M 


MlMliMrr- 
Capllsl  ■tork. 

Bond*   

Dep'wlts  for  kss 

bill! 

Aoc'Ups'-sble... 
Citu  pons  paitt  duo 
Acor'd  bond  Int.. 
ProSt  sod  loss... 


IMS.  I80T. 

iso.ouo.ooa  116,000,00) 

,  SI.IM.O'.O   SP.OIS.OOO 


IW.ISS 

«37.  47 

UjMM 

lt»«.(l4» 

S17.8M 

S,4«S,1  t 

M14.17a 

Total. 


..IS8.MS.8S4  IS03S8.SI4 


■Mora-Tb*  s*eantiaB,Sl.<SUSr7.  omiMl  as  abova.  oonslit  of :  MIsesllansoas 
beads  SI  'O.TM;  OrawStresi prap*rtrJ»!..W7i  l*.*"  sharss  of  cspltsl  stock 
ef  ISople's  Oss  Uc»t  a  Cuke  Co., ""■ 


*rtrJM"JS 


828 


THK    (^HRONK^LE. 


[»0L.  liTVlIl. 


Iij98.  1897.       Ine.orDee. 

1.525  Inc.  69^ 

189,473  Inc.  30,820 
32,425   Deo^'^oa 


MAl.SH    KT.-.  (MCl.Ul.ISa   liri>«   lAKK   AMD  MUTUAL  FUKL),  DKO.  31. 

Iij98.  "' 

MtlM  "trMt  malM "asO.OTs'* 

H  umber  metTM 28  0  8 

Pnblloluip*.  ' 

-V.  68,  p.  280. 

Consolidated  Gas  Company  of  N.  T. 

CStatement  for  t/Mr  ending  Deo.  31,  1898.  J 
Toe  statement  made  to  the  New  York  Stock  Exchange 
aSorda  the  following  : 

BALAVCE  8IIKET  DEC.  31. 


Sept.  •<",  B7. 

(4<.SS8,7«8 

<l:l.0l6 

61«.»7« 

S4i.6T» 

S,M7,M0 

48.700 


LiabtlUiM-     Dec.  St. '96.  Sept.  90, '07. 
Capital  atock    .ts»,178,ono  |99,07h.OOO 


Bonds 
Aoc'd  Interest.. 
Bills  pajrable... 
Sundry  ored'rs. 
Ins.  fund,  etc.. 
Profit  and  lues. 


8,105,000 
88.U8S 

858,064 

6U«,a  9 

8.17'J.OlM 


2.40H.0  10 
43.S:i0 

l.ono.oo 
06.1,808 
481,*13 

5&ei.tl35 


Total tS0,748,«Sl    149,608,975 


A$ff-  1"«.S1,'B'. 

Plant,  eU »4»,0»,18J 

Aoeta  recelT'le       790,S!I« 

Caah «.«t»,4il 

Materials,  et«  SSn,97n 

Traamrr  stock  1,M7,»40 
rttnd  to  redeem 

bendi eM,ooo 

Total |£0,74«.M1    tlB.M8,»7S 

-T.  W.  p.  1<9I. 

Pf«nnsylrania  Hanafaotarin?  Llgrht  &  Poirdr. 

(Report  for  11  months  ending  Dec.  SI,  1898. J 
The  Presidenfs  report,  presented  at  the  annual  meeting, 
contained  two  resolations  of  the  board,  one  that  it  was  not 
then  advisable  to  make  a  call  on  the  stock  and  the  other 
that  the  President  should  not  acquire  properties  outside  of 
Philadelphia  without  the  authority  of  the  board.  The  stock- 
holders ratified  the  directors'  action  in  selling  to  the  Electric 
Company  of  America  for  |l, 350,000  and  5  per  cent  interest 
the  properties  which  had  baen  jjnrchased  outside  of  Phila- 
delphia, including,  it  is  said,  two  in  Camden,  one  in  Atlaatic 
City  and  one  in  Jamaica,  N,  Y, 

The  income  account  for  the  eleven  months  ended  Ddc,  SL, 
189S,  shows: 

Beoeipta  fronfaU  companies  owned  and  operated $963,157 

Deduct— 

11  months' iDter't  on  Phlla.  Electric  5« $.i96,433 

October  dividend  of  50  cents  per  share...... 148,125 


Balance,  surplus $218,598 

Additional  receipts,  sales  seourlties  and  premiums. 765,8^3 


Total  present  undivided  profits. 

BALANCE  SHEET 
Amis— 
Charter  and  organlz'n.        $11,819 
Miscellaneous  stock..  15,209,956 

Loans 26,500 

Cash 19,^78 

Materials 71922 

Fumlturo.eto 1,383 

Tools  and  Implements  1,033 

AooouQta  receivable..  19,647 

Construction  account.        235,622 
Mlaoeli.oompaales 394,038 


DEC  31,  1898. 

lAabUUia  - 

Capital  stock 

Phtla.  Electric  KOld  58 

Accounts  payable 

Hamilton  Eleotrlc  Co. 

cash  surplus  

Accrued  interest  Phil. 

Electric  gold  5s 

Profit  and  loss 


.$934,482 


$1,497,829 

13,206,266 

79,299 

60,000 

165.619 
984,483 


Total $15,993,496  Total $15,993,496 

The  following  directors  were  elected:  Jjseph  B.  McCall, 
Wm.  J.  Liitta.  Ohas.  A.  Porter,  Jeremiah  J.  Sullivan,  A.  V. 
R.  Cos.— V.  68,  p.  129. 

Sonthern  New  England  Telephone  Co. 

(Report  for  year  ending  Deo.  SI,  1898.) 
The  growth  of  the  business  appears  from  the  following: 


Dee.  31.                                    1893.  1897. 

Station.* 10,5S'»  9,.?76 

Subscribers 9,fl90  8,820 

Toll  stations 438  401 

Earnings,  etc.,  bare  been  as  foUows: 

1898. 

Oross  earninics 9644,003 

Operating,  etc  ,  expenses..  414,01 1 

Bentals,  etc 50,515 

Intareit 26,929 


1896. 

8,027 

7,519 

359 


18^5.  1894. 

6,830  5,536 

6,384  5,144 

304  257 


1897. 

$515,811 

352,657 

54,450 

23,570 


1896. 

$>52.48S 

300,087 

52,250 

45,037 


1895. 

$503,718 

303,345 

44.726 

43,743 


Balanoe $152,528     $165,155     $155,042     $111,402 

Dividends (6)150,660  (6)141,534  (6)103,491  (5%)86,250 


Sarpliu. 


Franchise 

Ooostruotlon  ...  . 
Sappir  dspartm'nt 

Real  asute 

MtsoellaaeoQs  ... . 
Aoo'nu  reoelTable 
Casn 


isaa 

1117.500 

8,7dl,2J3 

48,210 

185,810 

185,%9 
14,306 


$1,868       $23,621 

BALAHCa  SBRBT  DEO.  31. 
1897. 
1157.600 


$51,551       $25,632 


g,8«6,606 

5  1,582 

15^,861 

6< 

116,«01 

l;316 


Total I3,«33,S04  (3,101,5«) 

-v.  «7,  p.  I2e4. 


I,l<>(>Uitles—  1898.  1897, 

Caoltal  Bt^Mik  $2,511,010  $2,511,000 

Bonded  debt 685,000       60o."O0 

Reserves 43,160        67,813 

AOMunu  parable.       4L.958         2>,677 
Dividends 53,081       


Total.. 


.$3,233,  j04  $3,101,521 


Harsden  Company. 

("First  Annual  Report). 

President  W.  W.  Oibbs.  at  the  annual  meeting,  made  a 
long  statement  (published  in  the  Philadelphia  "Financial 
News,"  of  February?),  from  whioh  tHe  following  is  taken: 

From  the  call  of  2.5  per  cent,  made  payable  J*a.  25,  H98,  the 
amount  received  to  date  is  $700,150,  leaviuic  $  i99,>l50  yet  to  be  called 
as  mty  be  required.  The  factory  at  Owensboro,  Ky,,  was  promptly 
equippen  with  new  maohluery.  The  result,  however,  did  nut  come 
up  to  expeotatlona,  and  the  bo<trd  oosclu  led  to  defer  further  et- 
pendltiires.  and  to  oonoentraU)  operations  at  Oweashoro  uutU  a 
system  should  be  porfeoted  productive  of  lie'ter  oitumBrjial  aid 
financial  rejults.  Tne  d^velopiDeot  of  the  process  h*<  cost  much 
morn  than  was  antlolpated.  but  th^i  management  Is  satisfie  i  that  aew 
planu  can  bo  ereuted  with  improved  appliances  atunebalf  the  amount 
orlglDally  conlempiated. 

Up  to  the  preieut  the  oompany  has  delivered  to  the  U.  8,  Qovero- 
meot,or  hasinhaod  as  for  battleships  specllled,  over  5^0,0 jO  pounds 
treated  and  finlihedo-liuluse.  AtthHreijuat  of  the  Ruislaa  Admi- 
ralty, contracts  for  approval  hava  bBHn  sout  t>  It  ooviriaif  o^lliiline 
for  eight  battleships  and  cruisers,  agitregatlng  1,584,000  pounds  The 
naval  oonstruotlon  of  other  countries  with  which  the  compa  ly  Is  In 
negotiation,  la  expected  to  insure  a  large  anaual  market  for  this  pur- 
pose, and  this,  together  with  the  amount  required  for  the  manufaoture 


of  smokeless  powder,  the  absorption  of  nltro-glyoerine  and  other  pur- 
looses,  will  take  oare  of  considerable  extension  of  faoilities.  Food 
dealers  In  many  coiintries  have  made  application  (or  agencies  (or  the 
sale  of  the  food  product. 

We  ar«  dally  ruoclving  inquiries  pruciicaliy  from  all  over  the  world 
in  reirard  to  the  products,  and,  while  the  delay  in  perfecting  the 
methods  of  manufacture  has  been  very  dis  ippoiuting,  the  uses  to 
whioh  the  product  can  be  pat  are  so  much  more  namerous  and  so 
much  more  valuable  than  at  flrst  anticipate  1  that  w  have  no  doubt 
ourexpootatlons  will  ultimately  be  more  than  reaiizad." 

The  financial  statements  of  the  Treasurer  follow: 
Caah  received  from  sale  of  preferred  stock,  amount  unpaid 
on  subscriptions  to  preferred  stock  and  interest  on  un- 
paid subscriptions $1,534,490 

Amount  expeniled  on  various  plants,  patent  account,  gen- 
eral expenses,  etc 800,397 

Balance $731,092 

This  balance  is  represented  by  the  folio wintr: 
Amount  unpaid  on  subaorlptions  to  preferred  stock,  $299,850;  In- 
terest on  unpaid  subscriptions,  $19,490;    cash  on  hand,  $319,635; 
accounts  and  bils  recelvabld,  $19,115;    finished  cellulose  on  hand 
(under  contract),  $46,000. 

There  is  a  total  of  preferred  stock  outstinding  1.5.150 
shares  ($1,515,000)  and  of  com  aon  307,533  shares  (130,753,- 
300).— V.  66,  p.  811. 

National  Starch  Manntactnrlng  Co. 

f  Statement  for  year  ending  Dee  31,  1898.  J 
The  company  has  resumed  the  pablication  of  its  annual 
statement,  that  for  the  late  year  showing  earnings  and  bal- 
ance sheet  as  follows: 

BABNINGS  FOB  TEAR  ENDING   DEC.  31,   1898,   ETC. 

Total  ■ Deductions — •   Bal.Dee. 

available.    Interett.    Sink.  f'd.    Dicde.      31, '98. 
$336,410    $190,230    $86,960     $44,383    S14,832 

BALANOE  SHEET  DEC.  31,  1898. 

Liabititiea — 


Bal.Dee.  Profit 
31,'97.  1898. 
$97,797    $233,613 


jL  ititpA.it 

Permanent  lnvestmt'8$  1 1,392,572 

Redeinp.  of  bond  acct.  571, «35 

Boudspur,  forslnk.fd,  1,166.000 

Cash 148,227 

Due  by  sundrL-s 266,992 

Bills  receivable 1,211 

Products  and  supplies  553,036 

Unexpired  Insurance.  17,206 


I  Capital  stock  issued— 

First  preferred $2,219,400 

Second  preferred. . . .  1,848.800 

Common 4,4i0,700 

Bondsissued 4,2(7,000 

Sinking  fund  reserve.  1,215,510 

Due  to  sundries  123,117 

Discount  on  bonds  pur.  9,820 

Balance 14,832 


Total  assets $14,117,179  | 

— V.  67,  p.  902. 


Total  liabilities. ...$14,117,179 


GENERAL    INVESTMENT    NEWS. 
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Beor^anlzations,  YXc.— Latest  Data  aa  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
Issues  of  the  Investors'  and  the  Sfbeet  Railway  SqpPLB- 
UBNTS  may  be  readily  found  by  means  of  the  following indei, 
Tliis  index  does  not  include  matter  in  to-day's  Chronicle, 
Full-face  figures  indicate  Volume  67, 
Bailroads  &  Mis.  (}o.'s. 
Volume  68  — 
Austin  (Tex.)  Oas  LUht  &  Coal. 

Bait.  &  Ohio B.ic  u.  Sau'hw. 

pfaa  operative. 

decrees  of  foreclosure. 

proposlfion  to  hilderg  of  Sta!en 

I$l.  Bav.Tran.ia5s 189 

offer  for  Uts.      233 
Cape  Fear  &  i'adkin  val.  trana- 

Urre'itop'irchaters       

Central  Vermont  — reofrg.  notice. 

do  do      sale. 

Cleve.  Can.  &  Son mteting  to 

authorize  plan. 
do  do  sold. 

Col.  Hook.  Val.  &  Tol       . .  .plan. 
do  do    ..  .deponts;  penalty. 

Fort  Wayne  Electric  Corporat'n. 
baakrautcti  saii, 
Herrlnjr-Hall-Marvin  Co. ..plan. 
Learenw.  Top.  ASouthw..., /or«- 
tlisare  decree. 
LItoh.  Car.  &  West..)iiicce««or  Oo. 
N.  v.  Phil.  *  Norf .  assess't  called. 
Peo,  Deo,  ^  Eir,ii)t.  to  h  iTulh'ld'rjf 
RIchm'd  NIch.  Irv.  &  Beatty's... 

S  .lestouptd. 

Staten  Isl.  Rap.  "Tr .vropositio't  to 
Ao/d^rtf  of  id  hs. 

do  do       offer  forlsta. 

Stuttgart  Jt  Ark  .River sold 

Wheel.  &  Lake  Eiie.couponpai/'t. 

do  <io  sold. 

Wisconsin  Central  Co reorj. 

progressing. 
STREET    BAILWaTB, 
Vol'tmea  67  and  68  -  Page. 

Akron  (O.)  St.  Ry.  &  lll...,plan,13  J3 
Bruoklyn  Bte?'d.,r.orjaniz«l  Oo.      230 

American  Cereal  Co.— Prospectitg.— According  to  the  com- 
pany's prospectus,  the  capital  stock  of  the  new  corporation 
will  be  divided  iato  $15,000,000  of  7  per  cent  non  catnn- 
lative  preferred  and  |18,00),000  of  comiuia  stojk,  all  in  $10 J 
shares.  About  $11,5)0,00)  of  the  preferred  aad  a  like 
aminnt  of  the  co  nmin  stock  will  ba  issued  for  the  pirshise 
of  plants,  etc.  To  provide  working  capital  $3,500,00 )  of  pre- 
ferred and  $3,0"'0,000  of  comTion  will  be  isjued,  which,  with 
the  cash  as-iscs  tiken  over  frjin  tue  A'nericra  C^raal  Cj. 
under  the  puroh  ise  price,  will  give  the  new  corpjration  a 
wjrkiag  capital  of  abJutil,5J0,0  JO.  O  the  preferred  about 
f  1,001,000  aad  rattier  mire  than  that  of  com  nin  stoak  will 
p rob* My  ram  li a  in  th)  crenary.     f  ae  proiojosu*  si/s:  f 

Prottfliet  0>  UrMled  Ptr.  —A  n.  Odre.»lU  >.,  ladlillu^:  C  iroil.  Stone 
Cascade,  Km  >irt)  aal  Htm'uy  mils,  Atrou,  Oatii  [anari^i  Mills 
Cnlcaito;  !iorch  Star  vlills,  CjUr  tttptdi;  KL  k'tnas  Oitv  iVIilU.  Kansas 
City;  Iowa  Ulty  Mills,  Iow.k  Olcy;  Ktveau  t  M  Ills.  BAveoua:  Akron 
Cdreai  Co.,  A.krou;  H.  R.  Heath  &  Sons,  Fort  Ojdge;  vtaioalins  Oat 
meat  Oj.,  M  iscatine,  lo<va;  Sioux  Miiiiu,;  Oj.,  Sioux  City;  Steward    Ss 


230 


18) 
230 


281 
1«6 
230 

186 
2S1 
231 
231 
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181 
2:13 
189 
234 
281 
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Street  Railways.— (Oonfinued. 

Volumes  67  and  68—  Page. 

Citizens'  St.  RR.  (Indianapolis, 

Ind.)     plan  of  reitTij. 

City  Kleotric  (Decatur.  III. '  .rccr. 
Crescent  City  (New  Orleans.  I^a.) 
default . 
Denver  (Col.)  City  Strea'.  KR., 

salei  pl'tn.V.tH''Z 
new  Co.      281 
Denver  (Col.i  Con.  Tram.consoii- 

datiin  wttft  Oenwr  Oitu  St.RR.l'iU'i 
fox  River  Bleotrlo  (Gccen  Bay, 

WIsI  'Old.      12B 

iBtenirban  Ry.  (Saginaw).. piai.  Ill  1 

Kings  Co.  Bl.(B'klyn,N.  Y.).»(a>i.l33« 

Oo  do       dru  >siti  of  b'tnds      J87 

KokomoClty  Street  By.  ..  recr.      130 

do  do  sold.      282 

U  Ont.  t  Rlver.Hlde  Ry. .  forecVre.  1161 
Metro.  West  81de  El «oW.        40 

do  do    reorganized  Co.      ISO 

do         do    new  mort.fil'd.      282 

New  on.  Tract ,plan.090,  736.  X'iOH 

do  do      ...last  a-s't.  catl»i.      187 

New  York  Phila.  4  Norf  oik.  .nsio 

sec'tri'ifs  authorized.      188 

Pennsylvania  Traction re«'-o.l'20S 

Saginaw  Union  St.  Ry plan.llll 

do         do    neio  Cj.      2'AA 

Syracuse  &  Bast  Side  ...       sild.        87 
Union  8t.  Ry.  (Saginaw,  Mich.) 

plan.llll 
Onion  Trae.  of  N.  J S'ltd.      2;» 

do  do    r.'orj.  nttice.      131 

West  End  (Denver, Col.)  Street 

Ry sale;  pUn.l*Z6'.2 

ZanesvUle  (O.)  Ry.  *  Blee. .  .»iH        40 

do         do    reyryanizei  Oo.       87 
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Merrlam,  PeorlK  David  Ollvnr.  Jollet:  IlllDola  C«real  Co.,  BI<iomla«- 
ton;  A.  Fonwt.  Boetielle.  ni.:  O.  ElerdlnK.  Morris.  111.;  ForrMt  Mill- 
tBM  CO.,  CMmr  PalU.  rom;  Edward  Johuon  Mill*.  ZanMTllle,  Ohio: 
Uvanlda  MlUa,  BlTcnMe.  Iowa. 

OmpmtUif.  -  Tbe  total  eapaoitjr  of  Um  mills  acquired  hj  tba  new  oom 
yaay  la  1«UM0  barrels  of  oereaU  per  dar.  repieeentlii«  aboat  93  per 
east  of  the  eapaeltr  of  the  ooantrr.  The  oapttaUxattoa  of  the  new 
aOBiBMiy  also  piOTldaa  eash  tor  tko  •reetion.  In  Ohlea«o.  of  the  largest 
andoeai^Blpaed  oatmeal  and  eeioal  mill  In  the  world.  ThU  mill 
wlU  be  flnliihiiil  wMhIa  a  rear,  and  whan  finished  wUI  place  the  new 
eompanr  beyond  tke  tear  of  any  oompetltlan.  It  Is  ezpeeted  that  at 
least  ao  per  eeat  of  tho  present  boslneas  of  the  eompaoy  can  be  snp- 
(Ued  bT  this  alll.  thaa  effeotlng  jcreet  eeonomr  In  ooet  of  manotaotore. 
ifaaawaUo  the  bow  eoapaoy  win  haTe  praetleally  a  monop  ily  of  tbe 


,  botk  balk  and  paohace  goods. 
Mr.  Eidf.  who  is  prymwan  the  eaterpriw.  ahartly  before 
the  •ppeaiwce  of  the  pro^pectni.  said: 

Vacottattons  are  pending  tor  the  porehaee  aod  leaslns  of  addUlonal 
propirtlas,  The  aov  eoapanr  ha*  oarehaaod  afteen  •oUls  and  leased 
tkno  mora.  It  aoatiola  97  per  oeat  of  tko  ootweol  prodnotion  of  the 
eoaatry.  The  laovooe  In  eoosomptloa  may  be  shown  by  the  output: 
Kast  of  Rocky  Mountains.  tU.:  in  1888, 440,000  barrels;  In  lti)>0, 
aftO.OiO;  In  1804,  8711,000:  In  1868,  l,eM,0OO.  A  very  lam  per 
eeataxe  of  this  produet  Is  sold  la  eases,  under  speelal  brands,  lo- 
oladlac  praetleally  all  the  be*t  koowa  brands  of  roUad  oste  some 
twalTO  or  fifteen,  all  told.  The  otimeal  s  Id  la  eaoes  and  under 
sneelsl  brands  u  ant  subjeet  to  eoapeUtton. 

It  Is  eenmsfed  that  taa  present  earnlncs  of  the  oomblned  oom 

Ciloearae«dtoteat(opaythe7par  ennc  upaa  the  preferred  stoek, 
Ttaii  tke  adTaalasee  of  aeeaanlatlun  to  aeemo  eaWrely  tn  the 
oomaoa  sioek.  It  is  estlmeled  tast  t  he  net  eamlan  of  the  n«w  com- 
paay  api>lloabla  to  dirldaads  the  drat  y«*r  wili  ee  itrat  •S.OuO.'KtO. 

The  new  oiBoen  of  the  AmericMi  Cereal  Co..  who  aro  ez- 
peot*d  to  be  the  oflBeen  of  the  oooaolidated  oompany,  are: 

H.  p.  CrowoU  nf  OoToUnd.  rriUfiMfc  TkesM  B.  IfMla  of  Ofel«o«o. 
Viae  Pnaldent;  Rokert  atoart  of  OUoMO.  ■eerofry  aad  Tieaiurer. 
Unetote:  Myraa  T.  Bomak.  Cla**la*d:  laaaa  Paraalie.  Ooraland; 
a  L.  NeweU.  OoTolaBd:  H.  P.  OrewolL  OOTetaod;  M.  Otis  Bower. 
Akron:  Robert  Maart,  OUeMo;  Thofaas  H.  WaUs.  Ouloaco:  J-  H. 
Aadrews.  Akroa;  lOaer  jTAjfia.  AkrMi. 

Tbe  earatMi  laat  ymt  of  the  oM  AmeriOM  Cereal  Co.  are 
staled  aa  t6W.a48  (or  orer  10<  on  the  prtee  paid  for  iu  plant). 
aotwitl1ataBdinsexMptioiMll7Seroeoo111petitio11.-V.68  p  2-JS 

Aa«rle«a  Ksdlat«r  Co.— RadUtar  Coaipaay  Coasollda- 
ttoa.— /n«orporal«1.— Tbii  oumpanjr  was  incorporated  Feb. 
14,  at  Trrntoo,  '«.  J.,  with  a  oapiUl  of  $10,000,000,  half  of 
which  is  7  per  oeat  camnUtiTe  preferred  stock.  Tbe  corpo 
ration,  it  is  stated,  has  afflliatiooa  with  the  National  Steel 
Co..  ai>d  merges  nearly  erery  bcatlBg  apparattu  concern  in 
tbe  United  States,  iDcloding  tka  Amsrteaa  Radiator  Co.  of 
Illinois.    Tbe  directors  eleetad  ia  OUeaco  art: 

Jobs  B.  Pt<woi^  mward  A.  Kamner,  Olareasa  Oarpaator,  John  Per. 
Uf,  X.  W.  Xlddaaah.  Oeorrs  W.  Parker.  Jeaepil  BoML  Olarsnee  If  ■ 
WaoUey.  i.  L.  Klaaoy,  Praak  O  Uowdcn.  W.  8.  BeseoU.  Beery  Bond. 
William  T.  Baker,  R.  BUI  aad  JaoMa  B.  DUL 

Tbe  compaar  was  broocht  oat  la  CUoaf  o  andar  the  direc 
tioD  of  Prank  O.  Lowden,  ard  isdneritiad  aa  "not  ao  mncb  a 
coaaolidaiion  aa  an  enaaaion  of  the  boslneas  of  the  old  Amer- 
Icaa  Radiator  Co..  which  was  organised  in  isn."  Of  the 
preferTedstockf2.000,<00will  be  retained  in  the  treasury.  The 
oompaoT,  it  is  said,  will  hare  quick  assets  amoaating  to 
about  tl. '00,000.  Tbe  underwriting  is  raportedss  foqr  tuasa 
orer  subset  ibcd.  A  Chicago  paper,  on  the  autborlry  of  "aa 
offirial  annooaoeowBt,"  givaa  tba  foUowiag: 

Tbr  roropaay  now  eoatioia  aboat  79  por  coat  of  Ike  oetent  of  staa« 
fS^S^ISC  .^"^^i'  epparata*  asiar  oqoal  to  from  15,000.000  to 
1 8.oro.ooo  feet  of  radtacoa  per  aaaam.  The  plaaia  ambraoed  la  the 
oonaolidat'on  are:  aaerteaa  Radiator  Oe.  of  OMomo;  aiandard 
Radiator  O*.  of  Miteiei  TUaaytlle  trot  Oe.  of  Tttoartlle.  Pa. :  St. 
LoeU  Radiator  Or>.  ol  Si.  Veal*. 

Theowsorsof  laaao  several  piopettlas  agreed  to  sell  fore  rtain 

1  the  optioB  to  sBheoribe  for 
^  Btof  tkepareha>eprteo 

aariod  nmi  la  ssjawa  a«ek  aad  tvo-thMs  iko  aaonat  tbere<if  la 
prafoiiei  slaefe.  ffeo  ewMn  of  all  tko  piaats  ozaeetsod  their  epuoa 
to  take  week  ea  ttlatewsr  ba^  Thoalaof  tklaplaa  was  to  riSdoce 
tke  pT««ined_ea;«aaiM»lea  below  tke  >n%rtktoa«ooia..o  that  the  eom- 
■oa  stoek  artsM  fak^asytasa  tke  aiod-WtU  of  the  bnslaaes.  This 
Sf^"f*  .Tko  1 1 1  IMMl  staek  iwaed  la  qelte  eeasMerably  leea  than 
tko  aaak  valoa  of  the  taadMeaaeeta. 

Tkeold  Aawrteaa  BadtaterOaLkSaa  mi  » 
P»r<t*  •(  no  osMoaeooafaad  asaManfclr  aMi«~tkaa  mim, 
payateMaadooatkoeaUra  praSanod  laaao  of  taoroaoaoy.  Dorlas 
Ike  y*a*  IM*,  Ikoask  tkars  waa  a  eoap«tltl*o  war  whieh  was  dl«af 
uoas  to  elkar  eoaoans.  the  old  Aaealaaa  Radiator  uo.  is  rredlted 
with  laiaiaa  raoarti  to  pay  lu  ptolaiiod  dlrtdsods  aad  soaieUloir 
eror t  prt  laat  on  fti  laaiaiia  aaaafc. 

»i2I!!r*t5S*^ftL'SSft  '"^J.  "'•?  VIoe-Prasldeat  John  B. 
Plaraei  Sa*oa4  Vice  Pia^aaau  Bdward  a.  Sumner:  Treaaarer, 
AmVo  B.  B>4»e :  Seeietaij.Oiaraaoe  If .  Wooley. 

Mrresan-Jofia  B.  Plaree.  BatWo;  Bdward  A.  Sumner.  Detroit: 
Clafeaa;>Oaroootsr.  betreit;  Joes  P«rtt«.  Tit  mtiUo.  Pa ;  B.  W.  Me« 
daasb.  Dotioit:  Oe.  nee  W.  Parkor,  St  UhiU;  Joeaeh  M0 


amaaata  la  aaak.  Hmt  weae  Jjo  clToa  the  optioa  to  saheoribe  for 
stoefe  ta  tko  aaw  eeaapaaf.iaeaiTtac  the 


both  preferred  and  common  stock  shall  have   equal  votliix  powers. 
Oatstandlug:  pmterred  818,000.000,  oommon  $2X,0(H>,OOU.    Transfer 
Agent,  Guaranty  Trust  Co..  Registrar.  First  Natluual  Bank  of  New 
York.    No  boniled  Indebtedness  on  either  this  or  ooastltiient  com- 
panies.   Net  eamlaits  of  constituent  onmpsDies  for  ISDS.  $'2,000  000 
OlBoers:  [lUt  same  as  la  V.  67,  p.  1307].  Properties  l>eloiii?luit  lu  fee  to 
Amerlean  Tin  Plate  Co..  New  Jersey.  [  Here  follows  thr  list  Klven  lu  V. 
•7,  p,  1961,  exoept  that  In  plaee  of  Norton  Bros..  Norton  Tin  Plate  A 
Oaa  Oo.  aad  St.  Louis  Stamping  Oo..are  Incluileil:  Beaver  Tin  Plate  Co 
Uabon.  Ohio,  Blalrsrilla  Rolling  Mill  A  Tin  Plai[>  Co.,  Biairsrille   Pa.* 
aad  Hamilton  ACo.,  West  Newton,  Pa:  while  it  •eema  that  tbe  Amerl- 
eaa  Tin  Plate  Oo.  has  aoqulred  onlf  the  plate  and  inuoliinerr,  ex- 
aloalre  of  realty,  used  for  manufacturing  Un  plate,  of  the  foiiowln« 
eompanles:  .Ktna  Standard  Iron  A  Steel  Co..  Bridgeport,  Uhlo.  Britton 
Rolling  Mill  Co.,  Cleveland,  Ohio;  Somers  Bros.,  Brooklyn,  N    Y 
Stlekney  Iron  Co.,  Baltimore,  Md. I  ' 

Bxtraet  ftoa  eharter:  "  The  oRlcers  of  the  corporation  shall  have  no 
power  to  oMNrtga«  lu  real  property  except  upon  tbe  'ons^^nt  lu  writ- 
ing first  obtained  of  the  holders  of  a  majority  [not  two  thlnls  as 
reported)  ut  tbe  Issued  preferred  stock  herelnaft<'r  deoribed.  or  upon 
the  alBnnatlre  Tote  of  a  majority  of  the  holders  of  the  said  pr><rerred 
stoek  at  a  meeting  duly  called  for  that  purpoee."  The  directors  are 
dirlded  Into  fire  elassea.  equal  lu  niimiwr.  In  respect  to  the  time  for 
which  they  shall  sererally  hold  ottli>e.  the  Hrst  class  being  elected  for 
five  yean,  the  sneou'l  for  four  years,  the  third  for  three  years,  the 
fourth  for  two  years,  the  dfth  for  one  year.— V.  67,  p.  1307. 

Atchisoa  Jewell  County  *  We«t«rn  RR.— Atchison  Colo- 
rado «  Paellle  RR.— aissouri  Paeille  Ry.— 0#er  to  Pur- 
ekose.— The  depoeitiUK  bondholders  of  the  Atchlaon  Jewell 
County  k  Western  RR.  and  the  Atchison  Colorado  &  Paci&o 
RR;  will  m«et  at  the  Old  Colony  Trust  Cj.,  Boston,  on 
March  1.  lUW,  at  8  p.  m.,  to  Tote  on  propoeitioos  to  sell  their 
respective  lines  of  road,  recently  purchased  at  forecloenre 
sale,  to  the  Missouri  Padflo  Ry.  The  Missouri  Pacific  lately 
porehased  the  Central  Branch  Union  E>aotflo  Ry.,  for  which 
the  linea  abgye  mentioned,  witu  their  9S8  miles  of  road,  were 
built  aa  ezbensious.  A  majority  rote  ia  each  case  is  nec«- 
sary  to  oonflrm  the  sale.  Under  the  terms  of  purchase  the 
old  bonds  deposited  will  reoetre  75  per  cent  of  their  face 
ralue  (principal  only)  in  new  4  par  cent  first  mortgage 
boods  gu«ranteed  by  the  Missouri  Pacific— V.  87,  p,  ."ST?, 

Atlantic  «  Lake  Superior  Ry.— Seeurtfic*  0#ered.— The 
Qanadlaa  Steamship  Co.,  which  operates  a  line  of  steamera 
batwaaa  this  company's  dock  at  PaapeUac,  Que.,  and  Milford 
HaveB,  Wales,  is  issuing  £900,000  of  H  debenture  stock  and 
£100,000  of  Of  preferred  stock,  which  are  being  offered  to  tbe 
pobUe.— '■  RaUroad  Oasette." 

Baacar  *  Araaataak  RB.  Co.— fiorui*  0/f«re<f.— Brown 
Bros.  A  Co.,  of  New  York,  and  Lee,  Higgins'^n  &  Co  , 
of  Boston,  are  offering  the  oompany's  tl,900,000  of  Fiscata- 
qaU  Dirisioo  first  mortg««s  S  per  cent  gold  bonds  at  UOHi 
and  Interaat  from  April  let,  1  09.  Theae  bonds  will  be  s'e- 
cured  by  an  abaolate  first  mort«age  on  the  line  from  Old- 
town  to  OreenTille,  Me.,  T^'4  miles,  iu  prop*ty  and  eqnip- 
naat  Their  proceeds  will  os  nsel  t9  p»y  the  |l.t3),000 
boods,  all  of  which  will  be  paid  on  April  l.vlt:  |«00,000 
debt  to  oity  of  Bangor.  Os,  $395,000  78.  <S00.009  Uresnnlle 
estenaloo.  So.  aad  for  improyamanta  nai  ad-litions  to  the 
Bangor  St  Piscataqui*  Dirisloo,  and  for  additional  equip- 
manr,  which  wili  come  noder  this  mortgage. 
Sira<«ps.— Por  the  sii  months  ending  Djc.  81,  1898: 
Onm  .ru         n—4rkat*t   Bal«<%M.     Imp.  from 

sarataM     ««r«<it««.      m»d  losas.       streltt.       •o'-alM*. 
**t^^    .?>»'•*'»       •149,»7»         9llf,S3«         aiO,!?! 

— V.  as,  p.  84. 

Barax  Conwtl Mated.  Llailtad- Paelfle  Borax  *  Bed- 
waod's  Chrmlral  Works.— Coasu/ldation,— Circulars  hsTO 
beaa  laaoad  to  the  holders  of  first  aad  second  mortgage  de- 
baatana  aad  ptafsraaoa  shareaof  the  Pacific  Boras  and  Red- 
wood's Ohamfeal  Works  Oo,,  saying  tn  substauoe  : 


tHrplHI. 
937,434 


A  eeotpaay  la  being  fonaad  aadar  the  Utie  of  Borax  Consolidated, 
■^■^ed.tor  aaalgaoMtlea  of  tho  priaalpal  borataa-supjiplylng  oom- 


^pal  boi 

Thoaapltelof  the  aaw  oom'nany  US  1,400,000.  VIlTMed  Into 
.  ...  JTdlaary  skaraa  aad  80,000  of  B>i  percent  (M.  *  N  )  cumu- 
laWra  pra<kiuiiija  akaraa  of  SIO  eaek.    la  addlUon  «1. 000.000  oc  4% 


Jsaaph  ttaad,  Oaleago ; 
Hodsaa.  Okleaco  :  J.  L, 
,  OMeogi 


Clarouaa  M    W,  oiey,  i;a>eaco:    Uharles  U 

lfcKlaasy,Tlta«TilIe.  P>.:  Pr»k  O  Ix>wdra.  OMeogo ;  W.  B.  Kossel 
^^^  ■  nmtj  aoftA.  Hngtto :  WiUiaa  1.  Baker,  «7alcaga:  William 
B.  BII-,  Ea«t  Orasge,  R.  J. 

The  officera  of  tba 
who  made  a 


I 


new  oompany  it  Is  aaid  are  the  men 
I  of  the  old  corporation. 

Aaerlraa  Saddle  Co.- BIryele-Saddle  CoasolldaUoa.- 
Orpaniifri.— Thie  company  waa  incorporated  at  Trenton,  N, 
J.,  00  Tth.  7,  to  ooite  tbe  manufacturers  of  bicycle  saddles, 
etc.  Iu  capital  stock  I*  %<!*  0  OOn  cnmulatlTe  prrfrrred  7  per 
oantstocksnd  |l,0O',(.O()  common,  Tbe  incorporators  are 
James  B.  Dill,  Oeorge  W.  Mai k  aad  John  C  Boyd. 

Aaieriraa  Tin  Plata  Ca.-Oa  UnHiit*d  •DepartmnU.— 
Qfeial  Statemftit.-iyn  February  9  tbe  New  York  Sto<;k 
Kstaaage  admitted  to  qootatton  on  the  noli>ted  department 
tt^cwspaay's  stoek  to  tba  amooat  of  |18.000,0'  0  preferred 
ma  aw.«>0,M0  eOBmoa.  The  statetnant  to  the  Ezchassc 
itaaia  tba  f ollowtag : 

Aatkorlaed  fapltal:  p_T»ferT»d  7  per  eeat 


Araorfaad  raplla):  pr«'ferTrd  7  per  e« 
MiMliaso  ae  to  diTfdvnds  aad  assets 
(iMfler  Article  4,  •nb-dlTleloa  I,  says:  ' 
Mberdtsate   tn    tbe    righu  of  tbe   pr 


taUre,  B90.ooo.ooo 
a  980,000,000. 

stork  shall  be 
except  that 


tebaat-i re  stock  will  be  oreatad  and  aecond 
a  first  ahargeoB  »U  the  oadertaklng  and  aweta. 
wiaabia  at  par  on  January  I,  I960,  or,  at  the 
-    „      .  -Jaipaay,  la  whole  or  In  part,  by  six  months' notice  on 

nrattwJaaaafy  1. 19«>,  at  1 10  per  ecnt.  Of  this  si,000,000  aiock 
MMMMO  la  BOW  laaaod.  the  balaaee  of  S'i00,000  being  reserred  for 
{■'aje  taaaa  aad  when  required  for  th«  purpoMsi  of  the  company. 
■a  tkoereatof  Tolnntary  liquidation  or  reconstnirtlnn  of  the  company 
the  dakaatara  ateek  will  be  paid  'IT  at  no  per  cent.    Holdera  of  Itrst 

' Ifkaalnras  of  the  Paolfio  Oompany  are  offered  SI  12  In  ilr-t 

dakaatara  stoek  In  exohanse  for  each  SlOO  debenture. 
o.  .--A-^?*?"  ••^••."*  **"  repaymeot  at  S104  per  bond,  on  Harob 
rkr^*?'  **  *^  aoeond  mortgi^  dabeotoroa  of  the  Pseiao  Oompany, 
botholdanareoahrodSlOdor  tke  new  first  mortgage  debebeniura 
stock  In  lleoofeaah.  Preferenoe  sharahol<lert  In  the  Pacific  Company 
will  reeolTO  pratkreaee  shares  in  tha  eonaolldated  company  In  the 
prraortioB  of  twsltre  aew  for  erery  ten  old.  fhe  ordinary  share- 
boldars  will  reeatya  ahara  lor  share  In  the  new  company.— V.  67,  p.  e)3t. 

Braaklyn  Rapid  Transit  Co.— Nassau  Electric  RR.— 
.SToe*  for  Purehate  AutKorizmi.—Vtio  stockholders  of  tha 
Brooklyn  Rapid  Traaait  Co.,  on  Feb.  11.  by  a  rote  of  U0,8'« 
out  of  th^  900,000  sharaa.  agreed  to  the  propoeed  increaae  in 
tba  oapital  stock  from  t20,000.000  to  143.000.000.  About  |S,- 
000,000  of  the  new  stock,  it  is  understood,  will  be  required  to 
pay  for  the  Nassau  Bleotrie  RR.  Oov.  Flower,  after  the 
meeting,  denied  tbe  rumored  nei^otiationa  for  control  of 
tha  Long  Island  RR.  The  Brooklyn  Union  Eterated  RR., 
after  discbarge  of  the  reoeirer.  he  aaid,  would  ne  purchaied, 
if  obUinable  at  a  fair  prloe.— V,  68,  p.  18S,  28.1. 

Central  Pacific  RR.—Setthment—OffleiatAnnouneement— 
Htndjattmrnt  Plan.—yitmn.  Hpeyer&Co.  make  the  follow- 
ing announcement:  "Tba  agreement  of  lettlement  of  the 
Central  Pacific  RR.  Co.  has  been  executed  bv  the  Railroad 
Company  and  by  the  QoTemment  Commusion,  and  ap- 
pnred  by  the  President.    The  agreement  prorides  for  the 
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pavinentlnfnllof  the  debt  of  the  railroad  oompwiy,  pnn- 
cTpal  and  intereet,  amounting  to  about  $59,000,000  in  twenty 
equal  half-yearly  instalments,  running  with  8  per 
cent  intereet,  the  first  one  to  mature  August  1,  1N99. 
The  twenty  notee  given  by  the  railroad  company  to  corres^ 
pond  with  theee  insUlmenta  are  to  be  secured  by  an  eqaal 
amount  of  first  refunding  bonds,  which  are  to  be  created 
under  the  readjustment  plan  shortly  to  be  promulgateil  here 
and  in  Europe.  The  readjustment  of  the  financial  affairs  of 
the  railroad  company  is  to  be  in  charge  of  Mewrs.  Speyer  & 
Co.,  New  York:  Messrs.  Speyer  Hrothers,  London;  Laz. 
Speyer  EUisen,  Frankfort-on-the  Main:  Messrs.  Teiieira  de 
Mattoe  Brothers,  Amsterdam,  and  the  Deutsche  Bank  of 
Berlin."  ,     . 

The  sum  due  as  of  Feb.  1  was  $58,813,714,  composed  of 
the  following  items: 

Central  Faolfio  debt  Febraair  1  925,885,120  principal  and  8S6.- 
604,8S5  Interest.  ln»  99,100.452  of  Jadgraentn.  bonds  and  sinking 
fnnA.  leaTingnet  liability  •^3.389,0S2  The  amonnt  due  by  the  W  eatern 
Paolflo.  on  the  same  date  was  95,423,662,  making  the  total  som  due 
by  the  two  roada  958,8 '  2,714. 

The  agreement  will  obviate  the  necessity  of  foreclosare. 

The  Act  nn  'er  which  the  settlement  is  made  was 
passed  bv  Congrees  l»et  July,  and  was  given  in  full  in  our 
issue  of  July  2,  page  27.  The  Act  appoints  the  Secretary  of 
the  Treasury,  the  Secretary  of  the  Interior  and  the  Attorney- 
General  a  Commission  with  full  power  to  settle  the  indebt- 
edness, provided  that  anv  and  all  settlements  shall  be  sub- 
mitted in  writing  to  the  President  for  his  approval  or  disap- 
proval, and  unless  approved  by  him  shall  not  be  binding. 
V.  67,  p.  1157,  1163. 

Chicago  *  Alton  RR.— Annual  Statement.— The  financial 
statement  presented  at  the  annual  meeting  on  Thursday 
showed  fo'i  the  year  1898  a  decrease  in  gross  receipts  of  $387,- 
C36.  and  a  decrease  in  net  receipts  of  $103,156,  as  compared 
with  1897.  In  this  latter  year  the  road  earned  a  surplus  of 
$31,826  over  dividends  of  7)^  per  cent.  In  180S  the  dividend 
rate  was  7  per  cent,  calling  for  $55,576  less.— V.  68,  p.  281. 

Chicago  Consolidated  Traction  Co.— West  Chicago  Streej 
BR.— North  Chicago  Street  RR.—To  Unite  Branch 
Lives  —Pursuant  to  the  plan  suggested  several  weeks  aa;o 
(Chronicle  of  January  14,  page  86),  toe  ChicaQjo  Conoli- 
dated  Traction  Co.  has  been  organized  under  the  laws  of 
Illinois  with  $15,000,000  of  authorized  capital  stock  to  unite 
the  ontlyiuK  branch  lines  of  the  North  Chicago  and  West 
Chicago  street  railways.— V.  68,  p.  86,137.  . 

Citizens'  Street  RR.  of  Indianapolis— City  Ry.— Wetc 
Interests  Purchase  Control — Proposed  New  Company. — It  is 
announced  that  almost  the  entire  capital  stock  of  the  Citi 
zens"  Street  RR.  and  all  the  shares  of  the  City  Railway  have 
been  purchased  by  a  syndicate  of  capitalists  from  New  York, 
Philadelphia  and  Indianapolis.  The  syndicate  was  organized 
by  Hngh  McQowan  of  Kansas  City,  who  says : 

"When  I  came  to  IndianapollB  gome  weeks  ai(o  in  behalf  of  the 
bondholders  of  tlie  Citizens'  Company,  I  saon  reached  the  conclusion 
tbat  It  was  essential  that  the  Citizens'  Company  should  pass  into  new 
hands.  The  sltoation  w&s  a  most  ooniplicated  one.  I  advl.sed  my 
sasoetates  to  parchase  outright  tlie  stock  of  the  Citizens' Company. 
The  stock  wa.s  accordingly  purchased  and  transferred  to  myself  and 
aaaoclatea.  The  City  Company  withdrew  from  the  field,  and  all  of  Its 
stock  also  was  transferred  to  myself  and  my  associates. 

Thsre  Is.  therefore,  to  day  virtually  but  one  street  railway  company 
claiming  any  rights  in  this  city,  and  that  is  the  Citizens'  Company.  I 
am  here  as  its  representative,  and  propose  to  ask  an  extension  of  its 
tatDCtaise  upon  equitable  terms,  and  if  such  an  extension  is  grunted 
we  shall  ofTer  to  surrender  the  existing  franchise,  and  to  agree  that 
the  perpetual  rights,  which  we  now  bold,  shall  terminate  at  the  ex- 
plranon  of  the  extension  which  wo  seek.  A  new  company  is  to  be 
orcanlzed,  composed  largely  of  IndianapollB  man,  which  will  take 
over  all  the  assets  and  franchises  of  the  Citizens'  Co. —V.  68,  p.  281. 

Coinmbla  Southern  Uj.— Mortgage  Filed.— The  company 
has  made  to  the  New  York  Security  &  Trust  Co.  as  trustee  a 
mortgage  for  $2, lOO.OOO.  Of  this  $272,000  is  issuable  at  once. 
and  the  remainder,  it  is  said,  at  $10,00ii  per  mile  on  additional 
road.  The  line  was  recently  completed  from  Biggs,  Ore., 
■onth  to  Moro,  18  miles,  and  is  projected  to  Prineville,  also 
from  near  Cross  Hollows  in  Wasco  County  to  Canyon  City. 
The  President  is  E.  B.  Lytle  ;  Secretary,  May  Enright ;  Gen- 
eral Manager,  D.  C.  O'Reilly,  Wasco,  Ore. 

Dayton  Springfield  &  Urbana  Tnctlon.— Mortgage  for 
$750,000. — The  company  has  filed  a  mortgage  and  trust  deed 
to  the  Continental  "Tmst  Co.  for  $750,000.  The  road  is  pro- 
jected to  run  from  Dayton  to  Springfield  and  Urbana,  38 
miles.  In  November,  1898,  it  was  under  construction  be- 
tween Dayton  and  SpringSeld,  20  miles,  and  expectei  to  be 
ready  for  operation  by  May,  1899.  President,  Fred.  Colburn, 
Springfield,  O. 

Delaware    Lackawanna   &    West«rn    RR.— Quarterly.— 
Earnings  of  the  company's  New  York  leased  lines  for  the 
quarter  and  the  twelve  months  ending  Dec.  81  were: 
S  moi.  ending        Omu  A'e<  Inlerett,  BcUatiee, 

See. 31.         Saming$.       Kamingt.        taxet.  etc.  surplut. 

18l>8 92,694,431       91,4(10,649  9610,079  9880.570 

1897 2,672,491  1,559,242  681,889  977,353 

12  month*. 

}8»8 98,481.990       94,270,112       92,467,824       91.802.288 

-V^67""i308  ''•*'*•***         3,938,22tf  2,466,635  1,471.694 

Delaware  I>ackawanna  *  Western  HR.— Pregid««c« 
AcetnUd.—'W.  H.  Truesdale,  Third  Vice  Presiient  and  Gen- 
eral Manager  of  the  Chicago  Rock  Island  &  Pacific,  has  ac- 
^pted  the  presidency  of  ths  Dalaware  Lackawanna  & 
Western  RR.— V.  68,  p.  281. 

Denver  Consnlidated  Gas  Co.  — Dearer  Consnlidnted 
Eletrlc  Co.— fVoposed  Consolidation.— A.  syndicate,  headed 


by  the  firm  of  Emerson  McMillin  &  Co.  is  arranging  the 
consolidation  of  these  companies.  The  consolidated  com- 
pany, which  will  be  authorized  to  issue  $3,500,000  of  stock 
and  $5,500,000  of  6%  bonds,  will  begin  basiness  with 
$250,000  cash,  $355,000  of  its  bonds  and  $290,003  of  its 
stock  in  the  treasury.'  A  circular  to  the  stockholders  of  the 
electric  company  says: 

There  are  two  large  corporations  In  the  city  of  Denver  engaged  In 
supplvlng  light  to  its  luliaintants.  the  Denver  Gousolldatoil  Bleotrlo 
Co.  arid  the  Denver  Consolidate!  Gas  Co.,  the  former  supplying  light 
and  power  by  elecrlclty.  the  latter  light  and  heat  by  gas.  A  syndicate 
has  been  organized  with  the  view  of  bringing  about  Ih-^Ir  union. 

It  is  proposed  that  tne  nnw  corporation  shall  be  organized  with  an 
authorized  stock  issue  of  $3,500,001)  and  an  authorized  bond  Issue  of 
$5,500,000.  The  existlni;  bondholders  of  each  oomi)any  will  be 
allowed  to  exchange  their  bonds  for  the  bands  of  the  new  company. 
If  the  plan  Is  carried  through  as  outlined,  the  new  oorpriratlon  will 
have  In  Its  treasury  for  Immediate  Improvements  *2i0.0i)0  in  cash 
and  for  use  hereafter  $855,099  In  bonds  and  $i90.000  in  stock. 

Stockholders  of  this  company  are  given  the  option,  it  the  plan  is  soo- 
oessful.  of  selling  their  stock  a-  par.  or  of  exoli*nglag  ea"h  $100  there- 
of for  $100  In  the  5  per  cent  bonds  of  the  new  ooaapany  and  $S0  in  Its 
s'ook. 

The  oontrjlllng  Interests  In  both  oorporatloas  are  favorable  to  the 
plan  of  union.  Therlght  is  reierved  to  deiline  to  receive  any  stock 
not  deposited  on  or  before  February  10,  1899. 

The  old  bonds  aggregate  $2,445,090,  all  or  nearly  all  subject 
to  call  either  now  or  in  the  imne  liate  future  at  prices  rang- 
ing from  par  to  105.  Toe  gai  company  has  paii  dividends  of 
3^  in  1893 ;  3  in  1893  ;  1  in  1894  ;  1  in  1S95  ;  2  in  189B  and  1  in 
1898.  Its  capital  stock  is  $1,500,000.  The  electric  company 
paid  5f  in  1895,  6  in  1896,  7  in  .  897  and  either  6  or  7  per  cent 
In  1893.     Its  capital  stock  is  $982,700 -V.  65,  p  824. 

Detroit  Grand  Rapids  &  Western  RR.— First  Dividend 
— The  company  has  declared  its  first  divvdenl,  3  per  cent  on 
the  preferred  stock,  payable  Mirch  1.— V.  6'i,  p.  855. 

Electric  Company  of  America.— Pttrc/iase  and  Officers.— 
The  company,  it  is  understood,  has  paid  the  Pamsylvania 
Manufacjturing  Light  &  Power  Co.  $1,250,000  for  the  plants 
of  the  electric  companies  at  Cam  lea,  Atlantic  City  and 
Jamaica.  The  money  for  this  payment  was  derived  from 
the  $1,750,000  representing  the  $5  per  share  paid  in  on  the 
first  issue  of  350,000  shares.  No  additional  call,  it  is  said, 
will  be  necessary  at  this  timi.  Tae  ctpicil  stock  of  the 
Jamaica  Company  is  reported  to  have  ba-fU  increasei 'o  $1,- 
500,000.    The  officers  of  the  Electric  Co.  of  America  are: 

oncers.— President.  A.  Liudon  Snowden;  Vice-President,  William 
J.  Latta:  Secretary.  J.  tf.  MoCaU;  Treasurer,  E.  B.  Boll  Directors- 
Martin  Maloney,  William  Li.  Gtkins.  Thomas  Dslau,  William  J.  Latta, 
P.  A.  B.  Wideuer,  A.  Liudon  Snowden.  Oharlci  A.  Porter,  Joseph  B. 
McOall  and  James  E.  Hays.— V.  63,  p.  282. 

Fitchbnrg  RR. —Qitarteri^. —Earnings  for  the  quarter  and 
the  six  months  ending  Dec.  31  were: 

3  mot.  end'g         Gross               Net            Other  Interest,  Balance, 

Dee.  81.           earnings.       Earnings.    Income,  taxes,  etc.  surplus. 

1898 $2,012,474       $8'29,640    $20,340  $376,114  $273,866 

1897 1,952,794          638,033       20,174  393,393  264,814 

6  months. 

1898 .$3928,9^7    $1,334,885    $39,965  $766,397  $608,453 

1897 5,935,401       1,366,309       38,028  779,H9  625,193 

Dividends  on  preferred  (4  p.  c.  par  aanum)  are  paid  semi- 
annually, calling  for  about  $151,000  qaarcerly.— V.  68,  p.  139. 

Fort  Wayne  Electric  Co. — Voluntary  Bankruptcy.  —Presi- 
dent Worden  has  notified  the  Court  that  the  corporation 
will  go  voluntarily  into  bankruptcy  on  the  petition  of  its 
creditors.— V.  68,  p.  283. 

General  Chemical  Co.— Oh-'mical  ConHoUdatio%. — This 
company  with  its  principal  offi  ;e  at  Phillipsto  wo,  Putnam 
County,  was  incorporated  at  Albany,  Febru4ry  15,  to  manu- 
facture all  kinds  of  chemicals.  Its  capital  stock  is  $i5,000,- 
000,  half  of  it  6^  cumulative  preferred  stock  and  the  rest 
common  stock.    The  directors  are: 

William  H.  Nichols,  Santord  F.  Steele,  George  W.  Kenyon,  Oharles 
Roninson  Smith,  James  L.  Morgan.  Jr..  Louis  S.  Wolf  and  J.  Herbert 
Bagg  of  New  York  City;  Eugene  Waugh  of  Highland  Station.  Putnam 
County;  Frederick  Phillips  of  Philadelphia;  O.  P.  Tiers  of  Pittsburg;  E. 
H.  Rising  of  Cleveland;  H.  P.  Chappell,  H.  W.  ChappeU,  Chicago. 

W.  H.  Nichols  of  Brooklyn,  it  is  said,  ■will  be  President. 
Mr.  Nichols  is  President  ot  the  Nichols  Chemical  Co.,  35 
Liberty  St.,  Manhattan.  He  declines  at  present  to  give  a 
list  of  the  ompanies  to  be  united,  but  the  "Brooklyn 
Eagle"  understands  that  only  one  big  chemical  house  in  the 
East  has  declined  to  enter  the  trust.  F  olio  wing  are  som » of  the 
companies  which  are  reported  to  constituts  tns  combination. 

Nichols  Chemical  Co.;  M.  tCalbileisah  Chemical  Co. ;  James  L.  Morgan  & 
Co.;  Dundee  Chemical  Co.:  Lodl  Chemical  Co.;  Passaic  Chemical  Co.; 
Highlands  Chemical  Co.;  Fairtleld  Chemical  Co.;  Moro  Phillips  Cheml- 
(-  «1  Co..  Philadelphia  Chemical  Co.,  and  National  Ohemical  Co.  of 
Cleveland. 

This  list  is  pronounced  only  partially  correct. 

Grand  Trunk  Ry. —Dividends  Resumed.— The  directors 
have  declared  a  divided  of  Z%  on  the  first  preferenca  stock— 
the  firstdividendonthisstocksiace  April,  1891. — V.  68,p.  139. 

Hoboken  Gas— Hudson  County  Gas  Companies.  —Seven  New 
Companies. — The  following  seven  gas  companies,  with  capi- 
talization of  various  amounts,  have  been  organized:  Hoboken, 
West  Hoboken,  Weehawken,  North  Bargan,  Town  of  Union, 
West  New  York  and  Gattenbsrg  gas  companies.  EiohwiU 
establish  a. plant  of  its  own  in  the  town  named,  and  of  each 
Thomas  C.  Barr  o'  Philadelphia  is  President;  Col.  A.  R  Kuser 
of  Newark,  Vi3e-Pr«si1ent;  Jd'iu  Higg-»rtv,  Sscretary,  and 
C.  C.  Howard  of  Hob)k-jn,  Treasarer.  Tlie  comoanies,  it  is 
said,  were  formed  in  the  interest  of  the  Unite!  Q  is  Improve- 
ment Co.,  and  in  opposition  to  the  Hudson  County  Q  ts  Light 
Co. 
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IlllB0l8C«r*  Eqalpment  Co.—LiMed  in  London.— The 
London  Stock  Exchange  has  listed  tl,10«,5«0  first  mortgage 
8  per  cent  gold  bonds  and  £184,100  collateral  car  trost  5  per 
cwnt  debentures  in  lien  of  the  securities  of  the  United  States 
Car  Ca— V.  86,  p.  810. 

Ullaols  Tel  pfcone    *   Telegraph    Co.   of  Chicago.  — 

FramekUe. ^The  ordinanoe  givink  a  franchise  to  this  com- 

PMT.  a  proposed  riral  of  the  Chioago  Telephone  Co.,  after 
Imimmf  unenwd  to  meet  some  requirement  of  the  M^yor,  was 
naaaed  on  Thursday  by  the  City  Cauujil  by  a  rote  of  53  to  4. 
*  The  ordinanoe  contains  the  following  intereating  features: 
it  ptoTldes  tor  a  traa«hlM  tor  tUrtr  rear*,  the 
to  MT  ■•  esapsBsattaa  tor  tko  flnt  ten  yean.  3  per 
•i-r  louslptofeetto  seaead  Ma  yoan. »  per  dm!  for  tlie 

lyaan.  la  aU  eomlalt* 
r  eaa  oas  all  tha  eom- 
moro  tban  •SS  a 
nar  tor  Imstaitt-  loatraaooti,  «du  nr  rBwo—ain  aad  $lt»  tor  pabllo 
(al«ha»«a.  Tto  eltr  1«  c Irea  a  aumlMr  of  MlepkooM  tree,  aod  can 
iMfbMtraaews  tor  llro  and  ptdiae  oae  tor  96  a  Tt»r.  An  optloo  u 
■trea  to  the  oity  to  porehaM  the  plaa«  at  tko  expiration  of  the 
oaaakla*. 

Indiana  *  IlllaolaSonUara  Ey.-llliMls Central  RK.- 
Acported  &Wd.— The  -  RaOway  Age"  ssts  :  *•  The  neKotia 
tloaa  for  the  pnrohaseof  the  Indiana  Sc  Illinois  S  >achera 
by  the  lUinoU  Oeatnl  have  been  ooocluded.  but  the  roid  is 
•till  being  operated  aa  a  separate  line,  aad  thnre  hare  been 
ao  oOoialcbangea.''  The  road  extends  fromS  ritz  City,  lad.. 
toEiBngham  III.,  IN)  milaa,  and  has  often  been  rumored  as  sold, 
but  appaiently  there  Is  now  more  basis  than  foraierly  for 
the  report— V.  07,  p.  9  >0. 

Uteraatloaal  NaTigation  Co.— BoiuU  CalUd-Option  to 
ExeKatuMfor  Sew  Su  -The  first  mortnf*  •  par  osnt  bonds, 
dated  F«b.  Ist,  lt»4.  are  oalled  for  rsdaoipMoa  at  lai  and 
■ecnad  interaet  on  or  before  Mtrci  81.  1899.  at  the  com 
paayla  ottoea  in  New  York  and  Ptailadelphia,  or  at  the  bault  - 
lai  hooae  of  Dmel  *  Co..  in  PhiUdelphia.  Interest  will 
caaai  on  the  said  Slat  day  of  Uarcn. 

Holders,  howerer,  are  giren  tbe  pririlege  antU  Msroh  95, 
1899,  of  exchanging  the  boads  for  new  first  oawtg^fe  5  per 
cent  10«  yew  ^  booda,  datwl  Feb.  1st,  1M9,  at  103  and 
aocmsd  intecMt  for  tha  6  per  cent  boods,  aad  par  and  Intar- 
«at  for  the  5  par  oeat  boada.  Sia  item  in  last  week's  issae, 
pace  W2.— V.  M,  p.  »a. 

lateraatlenal  Silver  Co.— ComaMrn  «odk  on  UnUnttd  De- 
partwtent.—  Offleial  Stalemtnt  to  New  York  Stoek  Waeknnje.— 
The  company's  |9,896,000  of  commoo  stock  haa  been  ad- 
Bitted  to  quotation  on  the  nntisied  department  of  the  N.  Y. 
Stock  Bxchange.  The oflteial  statement  regardiog  the  property 
•ad  its  capitalisatioe,  the  rights  of  the  shareholders,  etc.. 
will  be  found  on  page  884.— V.  68,  p.  888. 

JaeksaiTllle  Taaipa  k  Key  West  By.— •'orre/ostrs  Dtert* 
Under  ftrtt  Mortgtme.-iads»  Locke,  of  the  United  States 
CUcnit  Court,  at  Jackaonriile,  Pla.,  on  Fab.  6  entered  a  de- 
cree of  forecloanre  aader  the  firit  mortgage.  The  Master, 
Charles  8.  Adama.  Is  diieeted  to  sell  the  main  line,  Jacksoo- 
rUle  to  Saaford,  180  miles,  aad  alao  the  Atlantic  Coast  St. 
Johna  A  Indian  Rirer  road,  86  miles,  but  not  the  Lake 
Enstia  braaoh,  99  nulea.  The  earlier  decree  was  under  the 
ooasoUdated  mortgage  of  1890,  and  applied  to  the  entire 
ptopetty.  which  was  to  be  sold  subject  to  the  first  mortgage. 
—V  67.  p.  47». 

Keatacky  Distilleries  A  WarehoaM  Ca.— 0|^>«— The 
fallowing  na  e  beea  elected: 
PnaM«&  8.   M.  Bleat  Vlae-Proaldaal  sad  Chatnaaa  ot  Board  ot 
>|rsstocil  Msaa  Biadlsr:  Searatarr,  T.  H.  Waatwortk. 

:lL  M.  Waa.ilWB  Bmdtaf,  AWtU  Osi.  B.  r.  O.  Yoiins. 

lMMaa.OUMrt  8.  Btaaw.  Jeff-waoa  O.  siawari;  adrtoorr 

Edward  iralor.J.  M.  Atkartoa.  J.    B.   Wattaa.   U.  V. 

Ilahalai  Miliar,  J.  a.  SlaU.  B  J.  Oorlar.  T.  B.  Bt»sr.  Oasrfa 

Kings  Ceaaty  Elerated  By.— l>spnn(«o/Bon<l<— The  Bel- 
moot  committee  girrs  notioethat  a  majority  of  the  first  mort- 
gage boads  of  the  Ktuis  County  Elerated  RR.  Oo.  and  also 
a  minority  o(  the  first  mortgage  booda  of  the  Fulton  Ele- 
ratad  RR.  Co.  hare  been  depo«ited  with  the  Ouaranty  Trost 
Co  .  parsnaot  to  the  nutioe  of  Jao.  23,  1»09,  and  that  farther 
depoaits  without  penalty  may  be  made  to  and  including 
Mareh  6.  1<jM.  After  that  date  ao  booda  will  be  aooeptad 
•Boept  npoa  aaiA  terou  as  the  oommittee  may  impoaa.  Bae 
notice  in  adrertiaingooluain.— V.  08.  p.  187. 

La  PelletU  Coal  Irea  A  Railway  Co.— A« NVoiUasif  Oom- 
naay  — This  companr  baa  been  organised  twder  the  laws  of 
Tennsssi  i  ss  soooessor  of  the  hn  Follette  Coal  tk  Iron  Co.. 
forssloesd.  The  aew  coapsay  bm  mthotiMd  capital  stock 
of  i8,0M.(MO  aad.eaa  eogago  ta  ailaiaf  aad  deal  ia  miaoral 
laads.  laeorporators:  H.  M .  L«  Follene,  Henry  Hadson,  B. 
D.  BCarrin,  W.  L.  Welker,  E.  S.  Warren,  Jr.— V.  66,  p.  886, 

■aaekester  (N.  H.)  Electric  Ujrht  Cn.—Calltd  Bond*— 
Befmndina.—Th»  company  has  cafled  for  payment  its  en 
tire  ootatandhig  Issue  of  |90,000  first  mortgage  bonds  and 
will  redeem  them  at  the  office  of  Its  Tressarer,  at  58  State 
Street.  Boston,  or  at  the  Amoikeag  National  Bank.  Man- 
chester, X.  H.,  on  or  after  March  1.  1899.  Said  bonds  may, 
at  the  option  of  tha  holder,  be  exchanged  for  8e  of  1897. 

■aahattaa   Hr.-Qwirttrln.-Rnniu^  for    the    qaarter 
and  the  aii  montlia  endioc  Deo.  81  were: 
8  mM.  md  nrtm  Fat  <N*«r  InUml, 

Dm.  91.        aariHMi.       laraliija.      iiteomt.      Iman,  tit.     Bit  ince. 
tWa 98J«CdM    Bt.01MM      B47.S00       87*1.781    •i31.ftS3 

IM7 ajir,t««    i.tsBtioi      45,63a      r74.8»5     »oe.87i 

BaMNlAf 

Wi >t.l4^^.ao•  9i.M6.4ia    9m.ooo  6i.3s«,aM  ssiLtao 

IM? 4..-V47,416       l.»tt.«31       102.m2       1.981.9U      e«4.Ml 


Diridends  of  1  par  cant  qawtarly  call  for  $300,090  quar- 
terly, or880),000  for  the  six  months.— V.  63,  p.  282. 

Maryland  Brewing  C'K— Baltimore  Breweries  Consoli- 
dated.— Official  Announcement. — AVio  Bonds. — Sixteen  of  the 
twenty  breweries  of  Baltimore  am  to  be  consolidated  under 
this  title  on  March  1.  Richard  B.  Sperry,  of  the  firm  of 
Sparry,  Jonee  &  Co.  authorizes  the  following  announcement: 

Mr  Ann  has  suoooeded  In  nrrsnKlnc  the  oonaoUdatlon  whioh  vlll  ro 
Into  efltoot  on  BCaroh  1.  Tha  oonsoUdatod  oorpomtlon  will  ba  known 
M  the  Mikrylaad  Brewing  Co..  and  wUl  be  oomDoaea  ot  the  tollowlnc 
bieweriaa:  George  Baaernuhmldt  Brewlngpo.,  George  Brehm,  George 
Onnthar.  Wehr,  Hobelnunn  A  Gottlieb  Co.,  Kattonal  Brewing  Oo., 
Elgenbrot  Brewing  Co.,  Darley  Park  Brewery,  Bayview  Brewery, 
Moaat  Brewery,  Vooderhorst  Brewing  Co..  Baltimore  Brewing  Co., 
Oermaala  Brewing  Co..  Oriental  Brewing  Co.,  8.  Helldorfer'a  Sons, 
John  F.  WeUaner  A  Bm..  John  B.  Berger. 

The  total  ontpat  of  beer  In  Balttmore  City  and  County  Is  about 
875.000  barreU.  aadthebreverlea  we  have  acquired  repreaent  600,000 
barrela.  Th<t  CIttzent'  Trust  A  Depoalt  Oo.  ha*  been  Invited  to  not  aa 
trnatee  ot  the  mortgage,  and  wlU  probably  be  aotlrely  Interested  In 
the  negotiations. 

A  public  isiue  of  $1,000,000  of  the  bonds  not  subscribed 
for  by  the  brewers  will  be  made  some  time  d'iriag  this  month 
on  bebalt  of  a  trndioate  formed  to  underwrite  them.  The 
to'al  authorized  issue  is  $7,500,000  6  per  cent  gold  bonds, 
due  in  1939.  The  capiuU  stock  of  the  new  company  is 
$6,500,000,  in  $100  shares ;  $8,350,000  of  this  is  6  per  cent 
preferin»d.  

Merehaats'  Wire  A  Nail  Co.— /n«>rportfe<i.— This  com" 
pany  has  bean  incorporated  at  Trenton,  N.  J.,  by  Clement  N. 
Biddle,  Rqtert  Biddle  and  William  B.  Knight,  all  of  Phila- 
delphia. The  capital  stock  ia  $500,000  common,  of  which 
$800,000  (m  $1,000  shares)  U  paid  in,  and  $500,003  of  7  per 
eent  preferred  stock  to  pay  for  manufacturing  plants.  C. 
N.  Biddle  says  the  enterprise  is  an  association  to  protect  the 
members  from  the  control  of  the  American  Steel  &  Wire  Co. 

Mexieaa  Central  Railway  Seenrltles  Company,  Limited. 
— A  D^pouUaiTi  Ckmnpany. — A  company  with  the  abore  title 
hasbeao  farned  to  acquire  the  4  per  cent  consols  of  the 
llaziaBBOeatral  Ry.  "and  to  issnein  their  place  two  classes  of 
saomltlsa.  which  will  meet  the  wants  of  two  different  classes 
of  tefastora."  It  will  alao  hare  an  English  organization 
■■  which  will  be  in  cloae  touch  with  the  Anerioan  Company 
and  whose  preponderating  holding  of  the  bonds  will  assure 
for  it  a  poaitton  of  Inflaeoce."  The  share  capital  of  the 
Seenritiea  Company  will  be  raised  by  a  payment  of  £3  per 
boadof  $1,000  depoaited.  The  capital  s>  aoqaired  will  oe 
applied  in  the  first  instanoe  to  the  payment  of  the  expenses 
ooonected  with  tbe  orgaaisstion  of  the  compaay  andtheiaane 
of  its  secoritiM.  and  the  balance  will  be  inrested  to  proride 
aaiaoooie  towards  the  annual  expenses  of  the  company.  Each 
holder  of  $1.0^  four  per  cent  conaolidated  bond  of  the  Mex- 
ican Central  Railway  Co.,  Limited,  whoshall  deposit  his  iMud 
and  pay  ti  will  reoMra:— 

1.  aiot  "A"  dabaators  atoek  ot  the  Maxloan  Oentrul  RUIway 
8aearttiaa  Oo.,  Ltmllad.  hearing  4  per  eent  per  annam  Intarejt,  payable 
Jaaoaqr  IS  and  July  t5,  whfak  wUI  ba  aaoarad  In  reapaot  ot  bolk 
prtaalpal  aad  latarest  by  dead  ot  ■ortng*  to  tmHeaa.  ereatlng  a  lint 
ohara*  aaan  tkakoadaot  tha  Maztoaa  Oaalral  Ballway  Oo.  deposited 


9.  JIOS  "B-  dshaawta  ateok  ot  tka  Kazloan  Central  Ballway 
Bauiiitilaa  Co..  UnrtSad.  baarlag  4  nareaat  perannam  Inleraat,  payable 
Jaaaary  18  aad  July  ts.  aaeantd  by  tha  aama  dead  of  mortgage,  and 
suaatlaiMag  a  aeoond  eharge  upon  tka  dapoaltad  aeourlUaa.  Tha 
UMarasI  aBoalkla  atoek  wUl  be  payable  only  aa  ani  when  earned  by 
tha  »iisitllss  Oo.,  bat  wtU  ba  onmolaUre. 

Holders  who  desire  to  deposit  titeir  bonds  must  do  so  on  or 
before  March  1  at  the  banklag  hoaaoof  Messrs.  Qlyn,  Mills, 
Carrie  A  Co.,  67  Lom>)ard  Street.  B.  C.  A  large  mij  ority  of 
the  booda  is  held  in  Eigland.  It  is  considered  that  the  time 
laoot  yet  ripe  for  inritiog  the  deposit  of  theshareaand 
ionior  seoarlltes,  bat  it  is  antioipste<l  that  they  will  at  some 
later  duaaetga  their  interetti  in  thi«  company.  The  new 
oouil—l'nr^lwctors.  etc.,  are: 

Otieasaia -sir  Baary  Oaklay.  Chairman:  Sir  Vlooaot  0*lllard.a. 
J.  Ohlaasry.  Esq..  Laoreaoe  Oorrla,  B«<i.,  Babart  Fleming.  K«q..  O. 
suae  de  ffotaaaiir.  Baa. 

Trastoss  ttt  6sksalMa  steak  aad  dsbentarea.  -Right  Qon.  I^rd 
HUMaadaa.  Bight  Boa.  Lord  BeroMoka,  H.  W.  Smithers,  E<q.  -v.  d7 

HIeblgaa-PealBsalar  Car  Co.— Aaerleaa  Car  A  Foandry 
Co.— The  Michigan-Peoinsnlar  stock  committee  hss  ao- 
greed  to  the  sale  of  the  stock  and  property  upon  the  follow* 
ing  terms  to  its  stockholders  : 

Proton  ad  sroekhoMera  to  reoeire  60  par  oeat  of  the  par  ralaa  ot 
Ihatr  aharaa  la  eaah.  SO  par  aoot  In  prafarrad  sharea  of  tha  oapltal 
atoSk  of  Mm  Amxrlooa  Oar  A  ronndry  Oo.  and  SO  per  oent  In  tha 
I  stoek  of  tka  Amatteaa  Oar  *  Foundry  Oo.  Common  stook- 
.  to  raeatroSSparaaot  la  oash.  3ft  percent  In  the  preferred 
of  the  oapltal  aloak  at  the  Ajnarlaan  Car  A  Foiiixlry  Oo.  and  35 
It  la  the  eomaoa  atoek  ot  the  Amerloan  Oar  A  Foundry  Oo. 


The  directors  hare  also  duly  adopted  a  resolution  for  the 
sale  of  the  property  upon  these  terms,  more  than  fire- 
sevenths  of  the  shares  haring  assented.— V.  68,  p.  340. 

■lehlraa  Teleahone  Co. -Erie  Telegraph  A  Telephoae 
Co.-  $t.SOO,000  New  Bond*  qfered,—Poor  Sc  Oreenongh  are 
receiring  subscriptions  at  W\i  anl  iatereit  for  $3,501,000 
Michigan  Telephoae  consolidated  mortgage  5  per  oent  gold 
honilH,  date<l  Jan.  2,  1899,  and  due  .Tan.  1,  1930,  nractically  a 
first  lien,  as  not  more  tban  fii-XOO  i  of  the  $730,000  first 
mortgage  bonds  will  remain  oatstandiDK.  The  new  bonds 
are  part  of  an  anthorized  iMoe  of  $5,000,000,  secured  by 
mortgage  to  the  Old  Colony  Trust  Co.  as  trustee.  The 
flaaaolal  poaition  of  the  Michigan  Telephone  Co.  appsan 
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from  the  followln«r :  Share  capital,  $3  500  000;  flr«t  mort- 
gage S  per  cent  bonds,  due  1917,  $385,000;  consolidated 
mortgage  5  per  cent  bonds,  this  issue,  $3,500,000.  Average 
net  Mminga  for  Ave  years— aftfr  payment  of  interest— ap- 
plicable to  dividends,  $188,171.  Subscribers  in  I89t  were 
18.187;  1895,  IS.OOS;  l-<96,  13.981;  1997.  15,588;  1898,  19,053. 

Controlof  the  Michiican  Telephone  Co.  has  recently  been 
eeoured  by  the  Erie  Tele/raph  &  Telephone  Co.,  whose  pro- 
posed policy  is  outlined  by  Charles  J.  Glidden.  the  President 
of  each  of  these  companies,  substantially  as  follows  : 

The  prooeeda  of  the  sale  of  the  «2,50O,000  oonsoUdatea  mortsra«e 
bonds  are  to  be  applied  as  follows:  (1)  To  purohase  and  cancel  the 
9490,000  nutstandlns  flr«t  mortKage  bonds;  contract  has  been  entered 
Into  to  purohase  »365,000.  leaving  oiitstandlnK  $285,000.  (2)  For 
ezehanfie  hnllrtlngs.  viz  :  In  Detroit,  live  branch  exchanges;  main  ex- 
•bange  buildings,  one  each  at  Bittlo  Creek.  Bay  Olt.v,  Kalamazoo, 
Lansing.  Mannictte  ami  Point  Huron.  The  oompaay  already  owns 
land  and  btilMlnKS  to  thp  value  of  !i!2«4,553  at  Detroit  (Includlne  one 
branch  erohttnuet,  Jackson,  Saginaw  and  Orand  Rapids.  (3)  To  ex- 
tend the  lon»  ilistsnoe  service  to  all  Important  sections  of  the  State, 
inoludlUK  the  Iron  Hud  copper  district.  (4)  To  place  extra  copper 
metallic  eircuitd  for  long  distance  service  on  pole  routes  aleady  es- 
tablished, providing  for  a  large  and  Increasing  business.  (5)  To  pay 
the  ooKt  of  connecting  new  subscribers  at  all  exchanges  and  general 
additions. 

Experience  proves  that  extensions  and  Improyements  of  the  char- 
acter outlined  bring  largely  increased  revenue,  thereby  providing  tor 
all  llxed  charges  and  regular  dividends  upon  the  capital  stock. 

The  balance  of  the  authorized  issue,  $3  500,000.  is  tobe  re- 
■erred  by  the  trastee  for  future  extensions,  and  to  retire  the 
remaining  first  mortgage  bonds  now  outstanding. — V.  68,  p. 
85,  381. 

Minneapolis  &  St.  Louis  RR.— iVew  Mortgage,  E'c,  Axi- 
thorized. — At  the  special  meeting  oq  Feb.  14  the  stockholders 
duly  authorizod  the  new  mortgaaje.  and  the  purchase  of  123 
miles  of  the  Wisconsin  Minnesota  &  Pacific  and  the  Minne- 
apolis New  yim  &  Southwestern.  30  miles  in  lens:th. 

Bowrfs  O^cre'i.— Redmond,  Kerr  &  Co.,  haying  sold 
$4,000.00:1  of  the  compatiy's  new  first  and  refunding  mortgage 
4e,  oflfer  the  unsold  SI  ,000,000  at  93V^  per  cent  and  accrued 
interest.  The  bonds,  we  are  informed,  have  already  been 
largely  oyer-  subscribed. (  See'advertisement  on  another  page. 

Official  Stafemef.t.— President  Edwin  Hawley  writes  as 
follows  tonching  the  new  bonds: 

These  bonds  will  be  secured  bv  an  absolute  first  mortgage  upon 
about  123  miles  of  road,  extending  from  Morton,  Minn.,  to  Water- 
town,  8.  D.  (formerly  a  part  of  the  Wis.  Minn  &  Pao.  RR.,  and  upon 
about  20  miles  of  road,  extending  from  Win' hrop  to  New  Ulm  (the 
mortgage  heretofo'e  existing  upon  this  property  having  bc-n  can 
eeied),  and  upon  the  new  line  which  is  to  tie  built  from  New  Ulm  to  a 
point  on  the  Illinois  Central  RB.  in  Buena  Vista  or  Cherokee  County. 
Iowa,  making  these  bonds  a  Hrst  mortgage  upon  about  283  miles  in 
all,  exclusive  of  sidings,  at  about  *18. 000  per  mile  In  adiitlon  the 
bonds  will  be  a  moitgage  subject  to  existing  liens,  amounting  to  only 
$10,000,000,  upon  tlieentirx  property  of  the  company,  indudlog  the 
termln-ilsin  the  city  of  Minneapolis,  which  an-  hvfar  the  most  val- 
uable terminals  In  that  city,  and  are  estimated  to  be  worth  about 
$6,000,000. 

The  portion  of  the  Wis.  Minn  &  Paclflc  RK.  now  owned  by  this 
company  has  been  operated  by  it  f"r  some  years  past,  and  the  net 
earnings  for  the  year  ending  June  30th.  1898,  were  S105.4.57.  I  have 
reason  to  believe  tliut  the  llnu  from  Winthrop  to  the  junction  with  the 
Illinois  Central  RR.  will  earn  in  the  Hrst  year  of  Its  operation  at  least 
$100,000  net.  and  that  the  new  and  Increased  business  to  the  old 
lines,  resulting  from  the  new  lines  and  the  interchange  of  trafflo,  will 
amount  to  at  least  $100,000  per  annum  net.  The  net  earnings  of  the 
Minneapolis  A  St.  Louis  RR.  for  tiie  year  1S08  were  $9fll.36^;  fixed 
chargts,  1898,  $.">-0.,')40;  surplus,  $410,828,  or  nearly  twice  the 
amount  necessary  to  meet  the  interest  charge  on  new  bonds  now  is- 
sued without  considering  the  earnings  from  the  n»w  mileage. 

We  therefore  make  the  following  estimates :  Net  earnings  of  old 
Unes.  189'',  $99l,3ti8;  earnings  of  new  lines,  including  increased  net 
earnings  of  old  lines  rosul'ing  from  their  aoquisition,  $3ii5,457; 
total  estimated  net  income,  f  1  20«.825:  total  fixed  charges,  $7  2,540; 
estimated  surplus  over  fixed  charges,  $304,285. 

Other  data  were  in  V.  68,  p.  13T;  V  68,  p.  1S7. 

National  Steel  Co. — tJrtderjoriffen -A  press  dispatch  from 
Chicago  says  the  underwriting  has  been  closed  and  all  appli- 
cations for  stock  have  been  scaled  50  per  cent.  It  is  under 
stood  that  the  stock  certificates  will  be  issued  before  March 
let,  representing  $23,000,000  preferred  and  $38,000,000  com- 
mon.—V.  68,  p.  283. 

New  England  Dairy  Co.— Milk  Company  Consolida- 
tion.—Jncorporafed.— This  company  was  recently  incorpor- 
ated in  New  Jersey  by  Charles  N.  King.  Richard  F.  Ryan, 
and  A.  McMahon.    The  authorized  capital  stock  is  $30,000,000 

New  York  Central  &  Hndson  Rlrer  BR.— West  Shore 
UK.—Chavqp.  in  Position  of  IVe«<  Sftore  jBood. —Vice  Presi 
dent  J.  D.  Layng  of  the  West  Shore  road,  on  oomplfting 
50  years  of  railway  service,  has  decided  to  retire.  His  resig- 
nation as  Oeneral  Manager  will  take  effect  April  1  and  as 
Vice-Pre.Rident  Aug.  1.  On  April  1  the  West  Shore  manage- 
ment will  be  consolidated  with  the  New  York  Central,  and 
the  West  Shore  road  will  cease  for  operating  purposes  to 
fl|B;nre  as  a  separate  property,  and  will  become  merely  a  div- 
imon  of  the  Central.  As  a  result  of  this  change,  it  is  under- 
stood the  Central  will  throw  additional  traffic  over  the  West 
Shore  route.  This  road  of  late  years  has  been  supposed  to 
earn  about  three-quarters  of  the  interest  on  its  $50,000,000  of 
first  4s  guaranteed  by  the  Central.— V.  68,  p.  333. 

New  Yo  k  New  Haren  &  Hartford  ViK.—Qaarterhj.— 
Earnings  for  the  quarter  and  the  six  months  ending  Decem- 
ber 31  were; 


3  tiHM.  end. 
Xtoc.  31. 


Orou 
tamtngt. 


yet 

tamingt. 


Other 
income. 


Interett. 
taxe»,  etc. 


Balance, 
rurplut. 


i  $  $                 $  a    ' 

1898 P,38.'i,12fl  3,094,601  406,550  1,93",569  l..'S66T582 

1897... 7,588,819  2,885,245  93.178  l^lsloT?  835  346 

D  MOHtnS. 

J5W 20,t55,l0t  7,287,849  531,133  3,886,943  3,922  039 

1897.  ....    15,033,968  6,684,170  124;370  8;U9;387  2,889  173 
^V.  otf,  p.  40,  41. 


New  York  Ontario  &  Western  Ry.— Ofc'in??  '«  Baaix  for 
Refunding  Com  .is.— Kuhn,  Loeb  &  Co.  referring  to  their 
offer  to  refund  the  consolidated  first  mortgage  53  into  the  ii 
refunding  bonds  i^ive  notice  that  the  cash  amount  allowed 
upon  refunding  will  after  February  38  next  be  reduced  one- 
half  of  liS.- V.  68,  p.  283. 

Niagara  Falls  &  Lewiston  RR.— Heceiver.— This  road,  on 
application  of  a  majority  of  the  directors,  has  been  placed  by 
Justice  Childs  in  the  hands  of  Joseph  R.  Megrne  of  New 
York,  as  temporary  receiver. — V.  60,  p.  1010. 

Peoples  Ry.  of  St.  Louis.— SoJd.— At  the  foreclosenre  sale 
en  Feb.  9  the  property  was  purchased  for  $500,000,  subject 
to  the  first  and  second  mortgages,  taxes,  etc.  by  August 
Glehner,  representing  the  third  mortgage  bondholders'  com- 
mittee. This  committee  includes  Mr,  Qehner,  L.  M. 
Ramsey  and  Charles  Parsons.— V.  67,  p.  1001. 

Petersburg  (Ya.)  Street  Railways.- PttrcAosed,— The 
Piedmont  Traction  Co.  and  the  Virginia  Traction  Co.,  own- 
ing the  street  railway  systems  of  Petersburg,  Va.,  have  been 
purchased  by  John  L.  Williams  &  Sons,  of  Richmond,  and 
Middendorf,  Oliver  &  Co.,  of  Baltimore.  The  purchasers 
propose  to  give  Petersourg  a  street  railway  svstem  which 
will  be  a  credit  to  the  city.  They  also  expect  to  furnish  light 
and  power. 

Philadelphia  Co.  of  Plttsbur;— .illegheny  County  Light 
Co.— Consolidated  Gas  Ci>.— United  Traction  Co.— C?on- 
soUd'tion  Plan. — It  is  reported  from  Pittsburg  that  Messrs. 
Brown  Brothers  &  Company,  New  York,  and  Alexander 
Brown  &  Sons,  Baltimore,  representing  a  syndicate,  have 
purchased  a  majority  of  the  stocks  of  the  Philadelphia  Com- 
pany (natural  gas),  and  the  Allegheny  County  Light  Co.  (elec- 
tric), and  are  proposing  to  consolidate  under  the  charter  of 
the  former  company,  these  companies,  the  Consolidated  Gas 
Co.  (illuminiting)  and  the  United  Traction  Co.  (street  railway). 

It  is  understood  that  the  capitalization  of  the  Philadelphia 
Company,  when  the  proposed  plan  is  fully  completed,  will 
be  $6  500,000  5  per  cent  bonds,  $6,000,000  5  per  cent  preferred 
stock,  and  $15,000,000  common  stock.  Of  the  bonds  and 
stocks  not  all  are  to  be  issued  at  the  present  time;  an  ample 
amount  will  be  reserved  to  provide  for  the  outstanding  bonds 
upon  the  electric  plant  and  for  the  future  needs  of  the  com- 
pany.   The  new  officers  elected  at  Thursday's  meeting  were  : 

Officers— Hon.  J.  H.  Reed.  President;  James  D.  Gallery,  Vice  Presi- 
dent (now  President  of  the  United  Traction  Company);  T.  Hart  Given, 
Treasurer;  J.  F.  Quffey,  Secretary,  and  R.  D.  McDowell,  General  Man- 
age. 

Directors:  Messrs.  Reed,  Callery.  Given.  McDowell.  Rhoades,  Mo- 
MuUin.  Prazier,  Bowdoln  and  Calhoun.— V.  67.  p.  1358,  1309,  1264; 
V.  66,  p.  1001. 

Rogers  Silverware  Co. — Incorporated.-— Thia  company, 
was  recently  incorporated  in  New  Jersey  with  $1  000.000 
capital  to  consolidate  0.  Rogers  &  Brothers  of  Meriden, 
Conn  ;  the  Rogers  Silver  Platin?  Co.  of  Danbury,  Conn.,  and 
the  Maltby-Henly  Co.  of  New  York.  The  new  company,  it 
is  stated,  is  not  organized  to  fight  the  Intern  itional  Silver- 
ware Co.,  but  simply  for  the  purpose  of  patting  the  Rogers's 
interests  on  a  firmer  basis. 

Sanford  (Me.) &  Cape  Porpoise  RH.—$350,ooo  New  Bonds. 
—This  new  compiny's  $250,000  thirty  year  5  per  cent  gold 
bonds  are  offered  at  par  and  interest.  This  is  an  electric  road 
connecting  the  towns  of  Sanford.  Alfred,  Lyman,  Kenne- 
bunk.  West  Kennebunk  and  Kennebunkport,  Maine,  with 
the  terminal  at  Cape  Porpoise.  The  President  is  Ernest  M. 
Q-oodall  (Sanford  Mills);  Vice  President  and  Treasurer,  Louis 
B  Goodall  (Qoolall  Worsted  Co.);  mortgage  trustee,  Stats 
Trust  Co.  of  N.  Y.  City. 

St.  Lou's  *  San  Francisco  RR.— St.  Louis  &  Oklah'>ma 
City  Kj.—Purchine.—The  reported  parohase  of  the  St.  Louis 
&  Oklahoma  City  Ry.,  extending  from  Sapulpa  to  Okla- 
homa City,  100  miles,  to  the  St.  Louis  &  San  Francisco,  is 
offlciallv  confirmed.  The  new  line  gives  the  San  Francisca 
company  its  own  line  into  Oklahoma  City.  First  mortgage 
4  per  cent  50-vear  gold  bonds  will  be  issued  at  the  rate  of 
$19,000  per  mile  and  the  entire  lot.  amounting  to  $1,983, '00 
has  been  purchased  by  Reimond,  Kerr  &  Co. 

The  bonds  purchased  are  direct  obliffations  of  the  S^ 
Louis  &  San  Francisco,  and  also  a  direct  first  mortgage  lien 
at  $19,000  per  mile  on  the  line  of  the  former  St.  Louis  & 
Oklahoma  City  Ry.,  extending  from  Sapulpa  to  Oklahoma 
City,  about  103  miles.  They  are  50-year  gold  4  per  cents,, 
and  they  were  issued  to  retire  a  like  amount  of  5  per  cent 
bonds  of  the  St.  Louis  &  Oklahoma  City.  The  line,  it  is 
said,  has  been  earning  more  than  its  interest,  even  at  the  5 
per  cent  rate. 

The  new  bonds  are  part  of  a  total  authorized  issue  of  $4,- 
000,000.  As  will  be  remembered,  the  St.  Louis  &  Oklahoma 
City  Ry.  is  an  extension  of  the  San  Francisco's  Southwestern 
Division,  113  miles  in  length,  the  $1,500,000  of  5  per  cent 
bonds  on  which  were  also  taken  and  placed  by  Redmond, 
Kerr  &  Co.  The  Southwestern  Division Ss  are  subject  to  call 
at  par,  and  the  expectation  is  that  the  time  will  soon  arrive 
when  their  refunding  at  a  lower  rate  of  interest  can  be  un- 
dertaken to  advantage.  For  this  reason  the  new  4  per  cent 
loan  of  the  St.  Louis  &  San  Francisco  is  made  for  the  author- 
ized amount  of  $4,000,000,  $1,500,000  being  specially  reserved 
to  retire  the  Southwestern  Division  bonds  whenever  deemad 
best.  Besides  the  bonds  so  reserved  and  the  additional  $1,- 
063,000  now  sold,  $538,000  of  the  new  bonds  remain  available 
for  extensions,  a'iditiom  improvements,  etc. — V.  67,  p.  1161; 
V.  68,  p.  233. 
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SUten  Island  Rapid  Transit  BB.—^<ar<eW '.—Earnings 
for  the  Quarter  and  the  six  months  endine  Dec.  31  were  : 

8  no*,  tnd'g  Orott  Set  !>•  terut,  SataHce, 

Dee.  31.  Mamingt.     Boning*.     Toja.  etc     dtf.  or  tur. 

1898  •■70,795       •76,34«       «85,813      def.    W.-'SBB 

1997 171444  81,973  83.933      def.         960 

SmomUkt — 

1898 .^347.086      $191,868     «17S.08S    def.  »«1.1«7 

1897 364.111        174,119       163.835     »ar.    11,264 

Louu  and  bills  payable  Odc.  31,  tS39,707,  against  |979,T07 
on  Jnne  30.— V.  68,  p.  333. 

SUte  Trust  C«.  of  New  York.— /Vnc  Directon>.—Th«  fol- 
lowintr  new  directon  were  elected  laat  week  :  Wm.  n.  Whit- 
ney, fl.  H.  Vreeland.  P.  A.  B.  Widtmer  and  Edward  H.  Clark. 

Terre  Haute  Electric  Rr—Foreelomtre  Suit.  -The  Metro- 
politan Tmst  Co.  of  New  York  and  the  nnion  Trust  Co.  of 
ladiana.  trasteea  under  the  mort7<ige  of  IHH,  Sled  a  petition 
In  the  Saperior  Coort  at  Terre  Hunt*.  Ind.,  on  the  4tb  inst. 
to  have  their  mortgage  forecloeed.— V.  «7,  p.  180«. 

Tmnk  Lines— later-State  Commerce  Cnmmlfaloa.— Sue 
etaiful  RtntlU  of  Co-operation  <u  to  Rate*.  — \  meeting  was 
held  at  Waabington  on  Jan.  18  at  tho  instance  of  the  Inter- 
Htate  Commerce  Commission,  at  which  all  of  the  leading 
trunk  tine  preaidents  gave  aasaraoce  of  a  desire  to  re 
store  rates  to  a  normal  condition.  (See  Chr05ICLE  Jan. 
U,  p.  63  )  A  farther  conference  «ith  the  Commission  was 
held  on  Thursday  of  this  week,  about  twenty  officials  being 
present,  when  it  spprarvd  that  the  co-operation  had  been 
fruitful  of  beneficial  resnltn,  and  that  in  the  main  a  gener- 
ally 'atisfsctory  nu'^erstaoding  had  been  maintained.  No 
road,  it  was  stated,  had  broken  the  informal  agXMment  for 
uniform  tariffs. 

The  CommiMtoo.  tttMtbmcaatmmtf,  iMoed  tha  following: 

Tke  oMeet  of  the  aeetlac.  saoag  etkar  tMaas.  was  te  aMertidn  the 
rate  enndltlon*  wkleb  now  praTaO  la  the  tnnfc  liae  larrltorr.  sad  thn 
dinealtlM  which  have  anteo  or  wUsh  SMT  arte*  la  the  futur*  to 
Interfere  with  the  malnl«asD««  ef  rates.  Tke  MtaMry  mrpow,  nf  the 
Oo«alsil«a  la  fcoldlas  thiss  eeafss— ess  la  *•  miowmt  UMobMrr- 
Mas  ef  Ike  law  kf  Iks  isilsHasaii  ef  tanas  aad  tkrreby  to  pr^ 
Tsa*  tfea  aeerhalaaneas  wkiak  residt  frssa  seersi  rate-eutllos  and 
■hBlIar  prsettcee.  It  waalkeaaa^aaasHaSsaeaSef  ibe  *eDtlemxn 
rrreent  that  the  law  waa  hsilsi  aksarreil  at  Iks  srasSBt  time  than  bad 
t>eea  kivtwa  before  la  maay  yeafa.  Tke  aal||sHS  af  relatlre  rate*  on 
export  sralB  aa4  ■oar.  aUalaaB  ear  load  weichto  aod  Ktorace  and 
t«nBlaalekarcssws(eaaMffttoasaMat4arsd.-V.  ai.p.  5IH;  V.  07. 
p.  899. 

Ual*!  Bag  Jk  Paper  C».—Pttjx'  Bag  Contolidalion  —Vn 
der  this,  nr  some  equallr  aporopriate  title,  Willitm  C.  Shel- 
don, of  New  York,  and  W.  H.  *  J  H.  If  oore.  of  Cbicago,  are 
arrsBging  a  oooaolidstloo  which  will  include,  it  is  said,  over 
90  per  cent  of  the  paper  bag  basiaeas  of  the  cirantry.  The 
capital  of  the  new  comptay  will  be  t^37,00O,OOO,  of  which 
•ll.QilO.OOO  will  be  7  per  cent  camnUtire  preferred.  It  U 
proposed  to  provide  a  working  capital  of  |S  500,000. 
The  nnderwriting.  it  Is  said,  haa  been  completed.  SobaMp- 
tions  are  payable  to  the  Manhattan  Trust  Co.  of  New  York 
fifteen  days  after  notice.    They  are  quoted  at  a  premium. 

iVospeetiis.- The  proapactoa  says  in  put: 

The  eompaales  pwposat  to  ha  taksa  into  tbi*  orcanuation  now  eon  ■ 
trol  75  -er  eeat  of  the  trade  ef  the  oooatrr,  their  oatpat  darin*  the 
rear  endlnv  Dec.  1,  ia99  (nartir  saSlsisi  d).  havtag  beea:  Dalaa  Bag 
*  Paper  Oo..  3.000AW.OM  baga;  Baaaal  Oapptaa.  SOO/>00,OOOs  Oeo. 
West,  700,000.00ft  WasterBPapar  Bag  Oo„  S004MW.OOO:  eeasoU 
dalad  a  O.  S.  Bag  0  •..  S  O  00  '.O  b:  total.  4.300,000,000. 

Tho  priseat  yearly  nraflt.  baaed  oa  aotaal  earalac*  of  the  Union 
Ba«  *  Paper  00.  and  Hovlaad  *  Oo .  la  fLSta.  00;  sanaga  asU- 
matad  br  eoaaoUdatloa.  #J36.000:  total  pcoOt  ea  to  da/'a  boslaaaa.  If 
oomhiaod.  •l.saS.O.iO. 

Toe  aaaaal  la«rea*e  of  )>a«a  used  la  thia  eooatrr  alooa  la  eaM- 
malsd  at  10  per  eent.  and  the  (Jalea  Ossspaay  kas  also  a  lar«e  for- 
elga  basts aai,  rapldlj  vrowios.  Tks  sompaay  iksald  aleo  make  a 
large  saa  throosh  marketlnc  lie  Inmeaae  aorplnt  water  power. 

Afl*.-(lt  llowland  *  Co.:  PiTa  paper  mill*,  one  palp  mill.  450 
aerea  land  at  Saodr  HlU,  X  Y  ,  all  the  flow  nf  tbe  river  there  except 
mo  laehee;  apper  daa,  13-feel  fall,  made;  lowor  dam.  M>  feet  fall. 
aalnral:  rapldabvt' 


lejrPBlln.  all  ihalladaoa  River,  with  faU  of  13  feet.  Enimaled 
power,  yi  uo  to  8  O  0  H.  P.  (3)  |}alea  Ba«  A  Paper  Co.;  Osa 
mill  and  5  isfss  lead  la  Bossoa.  Mam.,  oao  ba«  faetorr  In  Bi 
Maaa..  oao  bag  faetory  la  Baady  HUl.  If.  Y..  In  rented  b'llldinr.  <4i 
•aaaal  Oappjee:  "ne  hmtt  faetary  la  m.  Loum.  Id  rented  bullrllor 
<5)  Waatara  Paper  Ba«  0>.:  Oao  ba«  taetorr  In  Baiarla.  III.;  land  and 
baUdlBg.  OBS  paper  mill.  Kaaaaaaa,  sria  (6)  OnaaoUdatad  8.  O.  8.: 
Oae  bag  taetory,  laod  and  balldlaa.  la  Plattaville.  Onaa.;  oae  bac 
(aatoryla  Brooklyn.  It.  Y.,  In  iaaaad  bnl  dlB«.  (7)  William  MarakaU 
Paper  Oo:  Oaa  paper  mill  ia  Braoklya  aad  valoable  laad  and  bolld- 
Ian  soil  to  SOO  patsnia.  wank  meia  tkaa  aU  tke  bnek  and  mortar 
wbjm  eombtaad  wtta  the  baiiaasi  sslsbllsksd  aad  the  good  wllL 

Tha  oooaolidated  comoany  will  manufacture  an  im- 
prt>T«d  form  of  bag,  which  can  l>e  opened  without  insertion 
of  tlie  hand  aa  well  as  othag  kinda. 

L'aloB  Depot  BR.  af  gt.  UBl»-Lla4ell  Kr.-Purehami.— 
Brown  Brothera  A  Co. .  who  aareral  weeka  ago  paroha«ed  the 
Lindell  Ry.,  have  purebaaed  the  Onion  Dapot  RR.  aystem, 
about  W  miles  of  track,  known  aa  the  Scullin  liaes.  Tb« 
reported  price  paid,  vis,  $1,200,000,  or  $180  per  share,  we 
are  io  formed,  is  far  from  oorreot.  The  Soutbem  Electric 
svstem,  moreover,  haa  not  been  acquired,  and  it  ia  suted 
thare  \»  no  iatentian  to  porohaae  it.  Toe  oompaniaa  al 
ready  acqoired  aiDbraoo  tbo  iirlnoi{wl  lioea  of  the  city.  The 
two  eyataoM  eontroUed  will  be  ooaaobdatod,  but  the  facu  as 
to  tho  aaooriUM,  ate.,  of  tko  conaoHdatad  company  are  not 
ready  for  pnbHoktlon.  Tho  rmort  published  some  time  ago 
by  a  Ht.  Loala  paper  to  the  effect  that  the  Elkios-Widener  > 
indicate  is  promoting  the  d««I  is  pronoonoed  entirely 
Wttbont  foandaUon.— V.  M.  p.  7i3:  V.  S7.  p.  1M7. 

Uahed  Railway*  *  Electric  Co.  of  Baltimore.— Or^r-suh- 
seH6ad.—aabaertptt<ais  to  tbo  tinder  writing  of  this  company's 


securities  were  received  by  Alexander  Brown-  &  Sons  and 
aggregated  about  five  times  the  required  amount.  The  sub- 
scnptioas  were  on  the  basis  of  95  per  cent  and  accrued  inter- 
est for  the  $18,000,000  new  first  consolidated  mortgage  4  per 
c*-nt  fifty  year-gold  bonds  and  at  80  per  cent  for  the  $U,000,- 
000  4  per  cent  cumulative  preferred  stock.  Under  the 
plan  common  stock  to  the  extent  of  $8,000  ,C00  par  value, 
being  equal  to  '33  per  cent  of  the  aggregate  pir  valaa  of  said 
bonds  and  preferrnd  stock  to  be  issued  thereunder,  was  set 
aside  aa  a  bonus  for  nnderwriting  the  plan.  There  have  re- 
cently been  large  sales  of  the  new  bondsat  103>^.— V.  68, 

United  Lighting  A  Heating  Co.— O/^icers.— The  officers 
and  directors,  etc.,  are: 

OOeos— President,  Oeorge  W.  Elklns:  VIee-Preeldent  and  General 
Oooaael.  William  Ptadlar  Brown;  Treaaater.  Ohaa.  B.  Lee.  Dlrestora 
—nomas  Dolaa,  WUUam  L.  Rlklns,  ibrtin  Malonejr,  If  lohael  Bbret, 
Bydaer  P.  Tyler,  P.  A.  B.  Wld^ner.  Samuel  T.  Bodlne.  Arthur  Kitaon, 
P.  W.  Hammett.  J.  U.  Derlln.  W.  P.  Brown  and  Oeiirire  W.  Elklns. 

Foper  Lamp*  Viing  Oil  Und€r  Pnttun.  —lnffinaementt.~Tbe  Ktt- 
aoa  Brdio-Oarbon  Heating  and  Inoandeeeent  LUhUng  Co.  It  l«  under- 
stood ia  one  of  the  eompanlea  oontroUed  by  the  United  Lighting  A 
HeattagOo.    The  Kitaon  OOmpanr  glvea  notice  aa  follow*: 

AU  Inoandeeeent  lampa  aalog  oil  un'ler  pressure  with  a  vapor  tube 
are  Infrlasementa  of  the  U.  H.  pau>ai  No  u  1 7.>S87,  granted  to  Arthur 
KItaOB  Jan.  10, 1899,  and  the  undersigned  proposes  to  take  action 
against  all  Infringers.  The  oompany  also  owns  ten  additional  patents. 
Lampa  in%iiuraot<ired  under  the  amve  patents  bnm  keroeene  oil. 
therebjr  sroldlng  the  dangera  raanltlag  from  the  uie  of  naphtha  or 
gasoline.— V.  68.  i>  131. 

United  Shne  Xacblnery  Co.— Oaudyear  Shoe  Machlaerr 
Co.— 8koo  Machinery  Conaolldatioa  —  4rr(iii0ii»;a{s  Psnd 
ing. — Arrangements  are  being  perfected  for  the  oontoUda 
tion  of  tho  Idkding  shoe  mtchlnery  oompauiei  nf  B34ton  and 
▼idnltiy  nadar  tho  title  of  the  Ualted  Shoe  M«chin>9rv  Co. 
The  new  oompany  ia  organised  under  the  laws  of  New  Jersey 
with  a  capital  of  $15,000,000  in  $Vi  Hhtres,  of  whi  h  one  half 
are  6  per  cent  preferrel.  Sidney  W.  Wioslow  of  Bo4t.)n  i<« 
PrMMiBt  aad  Owrge  W.  Brown  of  Bjston  Treasurer  anl 
QoaanI  Manager.    An  offlsial  sUtement  follows: 

The  UalSid  Shoe  Maoblnery  Oo.  has  arraogod  to  aoqaire  the  oontml 
of  the  propertr  er  atmk  of  tke  Ooaaolldated  A  MoKay  LaUing  Ma- 
ehlaery  O  •..  SeKay  If  aehliery  Co..  Oondyear  Shoe  Vaehlnerr  0.).. 
iBtsraaUoaal  Ooodyaar  Shoe  ttaehlnarr  Oo..Ooodrear8hoa If aiblnerr 
OKafOanada,  Bpp(arW.4tMaohlBeryOn..  talemrtloaal  Bppler  Welt 
Mashiasry  Oa.  aad  the  Darajr  Paggliig  Maohina  Oo. 

Tea  new  eoapaay,  after  parlag  for  all  the  properties,  will  have 
In  tka  Irsssary  mesa  ikaa  •BteAoTeaab  aad  auire  than  ISO.OOO  share* 
of  Ike  pr<tfBrrad  sssok  aad  150,000  shares  of  th<i  oomaon  siook. 

PIfsema:  William  Barboar.  Me*  York:  Loala  O  Braadlei.  Boaton; 
Oeor«e  W.  Brova.  Boema:  J.  H.  Clarke.  Woreeater.  Obarle*  U.  Cole, 
Bosloes  WdUam  B.  Ooolldge.  Boaien:  William  S.  Eaton.  Bosteo;  John 
H.  Ranaa.  Vow  York;  Eimer  P.  Howe.  Bontoo;  BIwerd  P.  Kurd,  Bos- 
ton: Usargo  K.  Keith.  Broeklon;  Predarlok  O.  King,  Button;  O.  E. 
Lewis,  Boaton:  Kdwla  H.  Halliewson.  Bridgeport,  itoan.;  Rudolph 
M stt.  GM'«ao:  OordoB  MoCaj,  Newport,  R.  T.:  WalCee  P.  R  iblnson 
nosteatJassesJ  Stomw.  Boeloo:  Aifrwi  R.  Tamer.  Jr.,  Peterson,  N. 
J.;  Bamasi  Well.  New  York;  Sidney  W.  Wlnalow,  Bosioa. 

Daioa  Tobaeeo  Co.— CireuUtr  from  Liggett  dt  Mi/en.— 
Uggett  A  Myers,  control  of  whose  property  waa  reported 
laat  wo'k  as  la  prniMBi  of  aoqniaition  in  the  interest  of  the 
Union  Tobaooo  Co.,  bare  iaaned  a  circular  condemning 
"tmsta''MidBa7iag:  "  We  shall  oootione  to  run  an  inde- 
peadaat  faotory,  and  yoa  enn  rely  upon  it  that  neither  'Star' 
tobaooo  aor  any  other  of  oar  branda  is  made  by  a  'trust, 
rep>rta  in  the  newspapers  and  from  otaer  soorcea  to  the 
contrary  nowithstaading."  Tais  implied  contradiction  to  last 
W'Mk's  report  ia  thought  to  be  ezplainsble  on  the  ground  that 
th«  new  Uni  >n  Company  is  not  a  comniuitioa  of  many  eom- 
panlea, aa  is  the  ▲merioan  Tobaooo  Co..  and  further  that  the 
preasot  Pratldant  and  Oaneral  Manager  of  Liggett  A  Myers 
wfU,  nndar  the  oontraot  of  purchase,  continue  for  five  years 
to  manage  the  property.— V.  68,  p.  S84. 

Dalted  8Ut««  Tsralsh  Co.  Coasolldation.- Bein?  Or- 
oamited  -This  oompany  is  being  organlz-«d  under  the  lawi  of 
New  Jersey,  with  a  eaplul  of  tl8,000,0<)0  preferred  stock  and 
$18,000,000  oommon  stock,  to  consolidtte  tns  leading  varnish 
manufat^bBring  intereats.  Ch«rles  R.  Flint  hit  the  matter 
in  haM,~Bid  it  is  understood  that  A-jgost  Belmont  &  C.>.  are 
aettnc  ••  bankers. 

Woraer  Co.— Reorganixed.- Tbo  reorganisation  of  the 
Werner  Co..  of  Akron,  O.,  owning,  it  1*  said,  the  largest  priat- 
Ing  aad  lithographic  plant  in  the  world,  hts  been  eSicted. 
This  property  of  tbe  Illinois  corporation  wa.1  s>ld  and  trans- 
ferred to  a  New  Jersey  oorp3ration  with  a  capital  stock  of 
$3,50J,000,  of  which  $1  000.00 1  is  0  par  cent  preferred.  Th^re 
will  also,  it  is  said,  bs  a  bond  iaroe  of  $1,000,000. 

Thedlreeloraare:  P. B.Sebeook. N'W  York:  Robert ttoart. Ohleago; 
J.J.  SuUlTaalVloe-Preeldsnt).  Clerelaal:  J.  J.  Oonniy.  Prorldenoe, 
R.  I.;  ».  R.  OilBord.  Pltehonrg.  Maes.:  O.  W.  Orouae,  Akron;  P.  E. 
Werner,  AkroB,  Preeldeat  aad  Oeneral  Manager. 

Wllliamaport  [F*.)  Qas  C>i  -Bni'U  O/ersi.- WJson& 
Siepheiu  o<T-red  for  sale  in  our  advertising  colaiuu  last 
week,  at  103V{  and  interest,  $3.'>0,000  first  mirtgaffe  5  per 
oent  gold  bonds  of  thi4  comoany's  total  \Mai  ot  $l00,0i)0. 
The  bonda  are  $1,000  each,  dated  Feb,  1, 18»tt.  due  Feb  1, 1939, 
may  be  registered  as  to  principal,  and  are  exempt  from  tax  in 
PennaylanU.  Application  will  be  made  to  list  the  bonds 
on  tha  Philadelphia  Stock  Exchange.— V.  68  p.  139. 

Chicago  Dock  Co. -Bonds  OaJ/«d—/<«/ancI<n{r.— The  com- 
pany has  called  and  will  pay  on  April  1,  through  the  North- 
ern Trust  Co.  of  Chicago,  the  entire  issae  of  $630,000  first 
mortgage  lia.  A.  O.  Slaughter  A  Co.  have  underwritten  an 
isane  of  $700,000  new  first  mortgage  thirty-year  4  per 
cent  gold  bonds.  ruMsct  to  ctll  at  to.'i  after  five  years.  'The 
new  loan  will  provide  for  important  improvements  and  ex- 
tensions as  well  as  for  refunding,  The  NorChera  Trust  Co. 
will  be  mortgage  tmstee. 
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INTERNATIONAL    SILVER    COMPANY. 


APPUCATION  TO  NEW  YORK  STOCK  EXCHANGE  TO 

QUOTE  COMMO>i  STOCK  ON  UNLISTED 

DEPARTMENT. 


Nbw  York,  February  1,  1899. 

International  Silver  Company,  incorporated  under  the 
laws  of  the  State  of  New  Jersey.  Full  paid  and  non-assess- 
able. 

Authorized  capital :  Preferred  7  per  cent  cumulative,  par 
value  $100  each,  $9,000,000;  common,  par  value  $100  each, 
$11,000,000. 

Preferred  Stock  has  preference  in  respect  to  dividends 
and  assets,  but  receives  no  dividends  beyond  7  per  cent  and 
no  share  in  assets  beyond  par  value. 

Common  Stock,  amount  outstanding  98,960  shares  (par 
value  $9,896,0(  0). 

Registrar,  Continental  Trust  Company,  N.  Y. 

Transfer  Agents:  Thomas  &  Post,  <1  Broadway,  N.  Y. 

Charter,  Article  4,  reads  in  part:  "The  CommoQ  Stock 
shall  have  no  voting  power  until  the  first  day  of  January, 
1902.  On  and  after  said  date  holders  of  Common  Stock 
shall  only  be  entitled  to  oae  vote  for  each  two  shares  of 
such  stock." 

Charter,  Article  6,  reads:  "The  corporatioa  may,  by  action 
of  its  Board  of  Directors,  without  assent  or  other  action  of 
the  stockholders,  purchase,  acquire,  hold,  lease,  mortgage. 
pledge,  sell  and  convey  such  property,  real,  psrsonal  and 
mixed,  out  of  as  well  as  within  said  State  of  New  Jersey, 
as  the  Board  of  Directors  may  from  time  to  time  determine, 
and  in  payment  for  such  property  may  issue  or  cause  to  be 
issued  stock  of  the  corporation  or  bonds  thereof  secured  by 
pledge  or  mortgage,  or  unsecured." 

Omcers:  Samuel  Dodd,  President;  George  H.  Wilcox,  1st 
Vice-Preside  It;  George  C.  Edwards,  3d  Vice-President; 
Charles  A.  Hamilton.  31  Vice-President;  Samuel  Thomas, 
Treasurer;  George  M.  Curtis.  Assistant  Treasurer:  O.  P. 
Thomas,  Auditor;  Simpson,  Thacher  &  Barnes,  Counsel; 
George  Rockwell,  Secretary. 

Directors:  Samuel  Dodd,  S.  L.  Barbour,  George  M.  Curtis, 
George  C.  Edwards,  C.  A.  Hamilton,  H.  J.  Lewis,  G.  D. 
Munson,  Edwin  M  Post,  George  Rockwell,  E.  R.  Thomas, 
Orlando  F.  Thomas,  Clarence  E.  Breckenridge,  William  H. 
Watrous,  Frederick  Wilcox,  George  H.  Wilcox,  C.  H.  Tib- 
bits. 

LOCATION  OF  PLANTS. 

Meriden  Britannia  Company,  Meriden,  Conn. 

Rogers  &  Bros.,  Waterbury,  Conn. 

The  Birhour  Silver  Company,  Hartford,  Coan. 

The  William  Rogers  Mfg.  Co.,  Hartford,  Conn. 

Manhattan  Silver  Plate  Company,  Lyons,  N.  Y. 

The  Watrous  Mfg.  Co.,  Wallingford.  Conn. 

The  Rogers  Cutlery  Co..  Hartford,  Cunn. 

Simpson,  Hall.  Miller  &  Co.,  Wallingford,  Conn. 

The  Derby  Silver  Company,  Derby,  Conn. 

Meriden  Silver  Plate  Company,  Meriden.  Conn. 

Manning,  Bowman  &  Company,  Meriden,  Conn. 

Wilcox  Silver  Plate  Company,  Meriden,  Conn. 

Rogers  &  Hamilton  Silver  Plate  Co.,  Waterbury,  Conn. 

The  Norwich  Cutlery  Company,  Norwich,  Conn. 

Standard  Silver  Plate  Compaay,  Toronto,  Canada. 

The  Holmes  &  Elwards  Silver  Co.,  Bridgeport.  Conn. 

The  Simpson  Nickel  Silver  Co  .  Wallin<;ford,  Conn. 

Bonded  Indebtedness:  International  Silver  Company  Six 
Per  Cent  First  Mortgage  Bonds,  $t,500  000,  of  which  $3,900,- 
OOO  have  been  issued  or  their  issue  authorized;  the  remain- 
der can  be  used  only  in  the  purchase  of  additional  property 
to  come  under  the  mortgage.  r-    i-      j 

$9,896,000  Common  Stock  admitted  to  quot»tion  in  the 
Unlisted  Department  on  February  2,  1899. 
Georqe  W.  Ely.  Secretary.     H.  K.  Pomroy,  Chairman. 


—The  report  of  condition  of  the  Chase  National  Bank  on 
t  ebmary  4  will  be  found  in  our  advertising  columns. 

—The  damage  by  fire  to  70  Broadway  having  been  repaired 
Messrs  Price,  McCormick  &  Co.  reopened  their  offices  at  that 
address  on  Saturday  last. 

— Rines  &  Cummings  of  Boston  offer  $310  000  Pall  River 
4s  "  legtal  for  New  York  and  Massachusetts  Savings  Banks  " 
See  their  advertisement  on  page  345. 

-$2.J0  000  first  mortgage  six  per  cent  gold  bonds  of  the 
Long  Island  Brewery,  Brooklyn,  are  offered  by  the  Hamilton 
Tmst  Company  and  Slanson  &  Rowe,  attorneys  for  the 
company,  Brooklyn.    See  the  advertisement  on  page  vii. 

T".'^^  ^'**'*'^"'  Railroad  List"  is  a  convenient  pocket  man- 
ual of  2.j0  pages,  published  quarterly  by  the  Railroad  Gazette 
or  this  city  It  18  designed  to  furnish  a  list  of  the  companies 
operating  the  electric,  cable,  and  horse  railroads  throughout 
the  world,  together  with  the  names  and  the  addresses  of  the 
more  important  officers,  and  the  amount  of  mileage  and 
equipment  of  the  roads.  The  subscription  price  is  $2.00  a  year 


COMMERCIAL     EPITOME. 

Fridat  NiaHT.  February  17,  1899. 

The  unusually  severe  weather  experienced  in  the  Middle- 
West,  Eastern  and  Southern  sections  of  the  country  and  the 
subsequent  snow  blockades  have  materially  interfered  with 
business  activity  the  past  week  :  in  fact  up  to  the  close  ship- 
ping had  not  beea  restored  to  its  normal  condition  and  the 
mail  service  was  still  somewhat  slow.  Advices  received 
from  the  winter-wheat  belt  as  a  rule  do  not  sustain  the 
claims  of  serious  damage  to  the  new  crop  by  the  severe 
weather,  but  at  the  South  it  was  reported  that  damage  had 
resulted  to  the  orange  crop  as  well  as  to  vegetables  and  small 
fruits  ;  preparations  for  the  cotton  crop  Were  also  further 
delayed.  Advices  rece. ved  from  Washington  indicate  that 
an  extra  session  of  Congress  is  likely.  The  sudden  death 
Thursday  night  of  President  Faure  of  the  French  Republic 
has  received  considerable  attention. 

Lard  on  the  spot  has  had  only  a  limited  sale,  the  poor  ship- 
ping facilitips  interfering  witb  business;  prices  have  weak- 
ened slightly  under  fairly  free  offerings,  closing  at  5'65c.  for 
prime  Western  and  .'5"30c.  for  prime  City.  Refined  lard  has 
had  a  fair  sale  but  at  lower  prices,  closing  at  5-85c.  for  re- 
fined for  the  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  quiet  and  prices  have  declined  under  large 
receipts  of  swine.  At  the  lower  prices  packers  have  sup- 
ported the  market  to  some  extent.    The  close  was  easier. 

DAILT  OLOSINO  PBICBS  OF  LAHO  FCTUKES. 

Sat.       Hon.      Tues.     Wed.      TAuri.      Kri' 
February 5-75        H'y       5-7S      5-75        5-70        5-65 

Pork  has  been  quiet  but  steady,  closing  at  89  75®  10  50  for 
mess,  $10  50@11  for  family  and  $10  5  i@13  5i)  for  short  clear. 
Cut  meats  have  been  quiet  and  unchanged.  The  delay  in 
transportation  has  interrupted  business  to  a  considerable 
extent.  The  close  was  steady  at  4o.  for  pickled  shoulders, 
7@7J^c.  for  pickled  hams  and  5@5i^c.  for  pickled  bellies, 
14(ai0  lbs.  average.  Beef  has  had  a  limited  sale,  but  at 
slightly  lower  prices  for  extra  India  mess;  closing  at  $8  50(3 
9  00  for  mess;  $9@  10  for  packet,  |10  5J@11  for  family  and 
|14@16  for  extra  India  mess.  Tallow  has  been  quiet  but 
steady  at  4i^o.  Oleo  stearine  has  had  a  fair  sale,  closing 
steady  at  5Vc.  Lard  stearine  has  been  easier,  closing  at 
6J^@8%e.  Cotton  seed  oil  has  weakened  slightly,  but 
the  close  was  firm  at  26c.  for  prime  yellow.  Butter 
has  been  in  demand  and  higher,  closing  at  14@25c. 
for  creamery.  Cheese  has  had  a  tair  sale  at  steady  prices, 
closing  at  7@ll'^c.  for  State  factory,  full  cream.  Fresh  eggs 
have  advanced,  but  the  close  was  lower  at  24c.  for  choice 
Western. 

Brazil  grades  of  coffee  have  continned  to  meet  with  a  slow 
sal".  The  tone  of  the  market,  however,  has  held  steady,  for 
despite  the  large  supplies  in  sight  there  has  been  no  pressure 
to  sell,  closing  at  6)^c.  for  Rio  No.  7  on  the  spot.  West  In- 
dia growths  have  been  quiet  but  prices  have  been  unchanged, 
closing  at  8o.  for  fair  Cucuta.  East  India  growths  have 
been  dull  but  steady  at  35c.  for  standard  Java.  Speculation 
in  the  market  for  contracts  has  been  quiet,  and  in  the  absenc* 
of  new  developments  of  an  important  nature,  changes  in 
prices  have  been  slight. 

The  following  are  final  asking  prices: 

Feb  ."S-^So.  I  May 5-65o.  i  Sept 5'90o. 

Mar   5-500.    July 5-80o.  j  Ooc 5-950. 

AprU 5-60o.  I  Aug 5-850.  I  Deo 610*. 

Raw  sugars  have  been  quiet  and  unchanged,  closing  steady 
at  4  5  16c.  for  centrifugal,  96-deg.  test,  and  3  13-16c.  for  mus- 
covado 89-deg.  test.  Refined  sugar  has  been  in  slow  demand; 
prices  have  been  unchanged,  closing  at  5c,  for  granulated. 
Other  staple  groceries  have  been  quiet,  but  values  have  held 
steady  to  firm. 

Kentucky  tobacco  has  been  in  moderate  demand  for  export 
and  at  full  values  seed  leaf  has  been  qniet  but  steady.  Sales 
for  the  week  were  1,050  cases,  as  follows:  100  cases  1897  crop, 
State  Havana,  12@16c. ;  250  cases  1897  crop,  Wisconsin  Ha- 
vana, 9J^@12c.;  100  cases  1896  crop,  Wisconsin  Havana, 
llj^c;  150  cases  1897  crop,  Pennsylvania  s^ei  leaf,  ll'^c; 
30ii  cases  1895-98  crops,  Pennsylvania  seed  leaf,  12 ^i@  13c.; 
100  cases  1897  crop,  Zimmers,  17c.;  50  cases  1897  crop,  Dutch, 
15?^c.,  and  100  cases  1898  crop.  New  England  Havana  seed, 
spotted,  forced  sweat,  83@43c. ;  also  50 J  bales  Havana,  at  55@ 
90c.,  in  bond,  and  150  bales  Sumatra,  at  from  80c.  to  $1  70  in 
bond. 

Early  in  the  week  there  was  a  steadier  tone  to  the  market 
for  Straits  tin.  Subsequently,  however,  reflecting  weaker 
foreign  advices,  prices  eased  off  slightly,  closing  at  231^0 
233/^c.  Ingot  copper  has  been  quiet  but  prices  have  been 
firmly  maintained  at  173^@18c.  for  Lake.  Lead  has  had  only  a 
limited  sale,  but  prices  have  advanced  slightly,  closing  at 
43^c.  for  domestic.  Spelter  has  advanced  to  6}4c.  for  domes- 
tic, closing  firm.  Pig  iron  has  been  firm  and  prices  have  ad- 
vanced to$12@13  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7'40c.  in 
bbls.,  4'90c.  in  bulk  and  815c.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  neglected;  credit  balances 
have  been  steady  at  $1  15.  Spirits  turpentine  has  been  in. 
moderate  demand  and  firmer,  closing  at  46@46i^c.  Rosins 
have  been  dull  and  unchanged  at  $1  32i^@l  35  tor  common 
and  good  strained.  Wool  has  been  quiet  but  steady.  Hops 
have  had  a  fair  sale  at  full  values. 
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COTTON. 

FuoAT  NiQHT,  February  17,  1899. 
TBI  MorKMKNT  or  THB  Ckop,  m  Indioatod  br  oar  telegnuni 
from  the  South  to-night,  is  giren  below.  For  the  week  ending 
thta  eTenlng  the  total  receipts  have  reached  7°3,1S0  bales, 
•gainst  138,479  balea  last  week  and  176,413  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1898, 
7^i,7»4  b*lM,  againat  7,190,988  bales  for  the  stme  period  of 
1897-8.  showing  a  daoreawalnoeSopt.  1,1898,  of  141,232  balef. 
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I.SM 

m 

3ta 

as 

Mi7 

4.673 

irvtHaws.4M. 

...••• 

■••••• 

,1,, 

491 

491 

Wow  York 

mo' 

1,878 

1.718 

Boataa 

i.ssa 

861 

1,1M 

609 

493 

4.3M 
7«9 

BattlMot* 

....•• 

•  •••-'- 

.••••« 

799 

PkUadaTa,  *«.. 

10» 

181 

7.705 

7^ 

3»7 

Tocikls  waak 

14.034 

1S.I5T 

18.383 

8.745 

17.817 

72.150 

The  following  s huw«  the  week's  total  reoeipts.the  total  alnct 
Sept.  1. 18M.  *ad  th<  stock  to-aight.  oompaivd  with  last  year. 


1896'M. 

1997-94            1              Jtoa*. 

#k».t7. 

«Ms 
••ak. 

I.19M. 

fM* 
mmk. 

1.1997. 

1900 

1998 

OatTMasiL.. 

SS,1«1 

3;«73.4W 

30.046 

1.700.074 

113,545 

190,636 

Ti8s.auka. 
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97.»7* 

6,117 

7).07l 

■  •>•• 

■awOiissai 

99.999 

1.739.93- 

69.748 

9.103.997 

909.9M 

583.627 

MobOa 

9.338 

933  108 

5.309 

900.571 

39.979 

4l.98i 

nofMa. 

•49 

16>.046l 

6.334 

95.3  M 

.-••• 

.— 

aaraaaak... 

7.«3a 

•63.488 

31.177 

1,099.991 

09.912 

103  449 

BfwMk.*a. 

S.IOI 

9S«.6«t 

9,907 

901.979 

19.907 

3.926 

9.1  >« 

343.147 

4.757 

4I54I9 

19.909 

35  9M 

P.Beral.Aa. 

31 

33.ia» 

804 

61.000 

•  •••• 

—m 

333 

94S.17* 

9.80T 

991.009 

I9l«71 

18.091 
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• 

1,397 

97 

i.too 

•••••• 

._ 

Norfolk   .... 

4.67J 

517,17* 

8.999 

406.990 

98.167 

63.0-5 

N-pottN.,Ae 

491 

31,358 

T99 

14.999 

990 

l.OOI 

NawToik.. 

1.718 

76,S«V 

0.9D4 

7»,ltS 

101.181 

190.795 

Bortaa 

4.383 

351,979 

7A91 

149.S60 

401000 

50.0J0 

BatttMvs.. 

76  • 

96.931 

9.999 

97,610 

93.393 

94.930 

PkllartaLASL 

3y7 

91.»«} 

9.099 

59,6)6 

13.839 

10094 

Totals 

73.1^ 

7,053.7*4  I8%.I33  7,196,94«! 

88S.617 

1.386,675 

Inonlar  tb»(  .iu<n|Mri«ju  isajr  oe  ini4<le  wi 
we  <iTe  below  th«  cotJtL*  >tt  l>«adia<  porta  for 


th  other  years, 
six 


The  ««porta  for  the  week  •mliag  this  erening  reaoh  a  toti.  I 
of  1  t9.31JtMlaii.of  wUoh  99,097  wer«  to  Qreat  Britain,  9,043 
to  fianooand  81.1)1  to  the  root  of  the  CoaliiMOt.     B»lo« 
ar«  tho  acDorto  for  tho  wvok  and  since  .Seot.  I.  Inms 


(n  additlou  to  above  exports,  our  telegrams  to-night  also 
<ive  OS  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
^ew  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows,  Proauoe  E!xohange  Building. 


oa  SBipaoABo,  hot  ahUA.mao  torn— 

XamMiif 
(took. 

r»b.  17  ml 

Brilain.  'raHe4. 

Otiur 
Pbrtiffn 

Ootut- 

wit*. 

rouu. 

HevOriawu... 
ualreaton...... 

Saraoaak 

Ckarlaatoa 

MobUa 

.forfolk. 

New  York 

Other  porU.... 

ftOO 

16.618 

None. 

3.O0O 

3,0  >0 

.    3,000 

3.000 

13.000 

5334 
8,Hl 
Nona. 
Nona. 
None. 
Nona. 
800 
None. 

3S,319 

21.881 

4,000 

BOO 

5,000 

1.000 

8.000 

10,000 

630 
18,804 

Nona. 

None. 

Nona. 
30,000 

Nona. 

None. 

45,813 

6>.017 
4,000 
3,^00 
8,000 

33,000 
6.300 

32.000 

393,981 
78,538 
55,313 
17,488 
21,«7i 
13,167 
94,884 
7tf,9P5 

Toul  1890... 

39,148 

11.815 

83.738 

88.934 

176,130 

710JS17 

Total  1898.'  . 
Total  1807... 

89.800 

96.8  %S 

8l.87i 
38.190 

113,780 
61.130 

1565S 
6,935 

35«.ei7 
151.088 

1,030.0  » 
829.274 

Speoalation  in  cotton  for  fntare  delivery  has  been  fairl  y 
active,  and  there  has  been  a  further  advance  in  prices.    Bay- 
iDg  by  the  S^ath  has  been  the  feature  of  the  traliag     Cli- 
matic oonditions  have  been  of  a  decidedly  nnftvorable  na- 
ture    TheannsQslly  seTore  weather  experienced  early  lo  the 
week  in  the  cotton  belthaa  convinoed  the  majority  of  the  trade 
that  no  farther  so  ppliea  of  importance  will  be  forthcoming  for 
the  remainder  of  the  aeison  from  plaatatioos.    The  crop 
laovemeot  has  be-n  nnasnallv  smill,  oeing  hrld  in  check  by 
the  blocked  oondition   of  the  roads;  still  no  material   in 
oreas*   is  expested    in    the    receipts    with   ihe    return    of 
more  settled  weather.    Preparations  for  the  planting  of  the 
new  crop  have  continued   backward.    A'irioes  from  South- 
era  spit  markets  have  been  firm  and  note  a  fairly  good  de- 
mand for  cotton.    Eacoaragiog  reports  have  continued  to  be 
rdoMre'l  relative  to  existing  conditions  In  the  cotton  goods 
trade,  and  they.  too.  have  had   their   influence  la  favor 
"f  the  market  for  raw  cotton.    To-day  the  tone  was  easier. 
Earlier  in  the  day  weaker  foreign  advioeo  and  apprehension 
of  political  dlBturbanoee  arising  in  Franoo  owing  to  the 
death  of  Preaident  Faure  prompted  selling  by  longs.    Sabee- 
qaently,  however,  part  of  the  loas  was  recovered  on  looal 
nnyiac  stlmalatod  by  ttao  small  movement  of  the  crop.    The 
class  showed  prloas  9(il  points  lower  for  the  dav.    Cotton 
on  the  spot  has  been  Srm,  and  prioea  advanoed  l-ISc.  on 
Tuetiay  and  on  W^lneaday.    The  cloae  was  qnlet  at  «?<c. 
for  middling  nplands. 

The  ratoo  on  and  off  middling,  as  established  Nov.  18, 1898, 
by  the  Bovislon  Committee,  at  whioh  grades  Other  than 
niddling  may  be  delivered  on  oontraot,  are  as  follows. 
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lood  MldtlJinc Horn 

ivtot Low IMdllac _  •tsof 
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Oaod  Ordinary e.liiao9 
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StrtetXIddllnxStalnad....   7„  oO 

lOddUa* Stained filo* 

Strlot  LowMld.  Stataad...  1    e« 
Ix>w  Mlddllnn  Stalnad.....  IHot 


On  this  bMis  the  oHoial  pri<;e<*  for  a  few  of  the  grades  for 
the  pMt  weak— Feb.  11  to  Feb.  17— would  ba  as  follows. 
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rta   |U'>uii<iiis  for    inlddlmi<  upUud    \i  N«<v  York   on 


17  for  «aoh  of  the  poat  83  years  have  been  as  follows. 

m      «■-  1«A«  M.      At.  . .    .y.,.  .AW.  -    .. 


•.  as 

1498......  ai« 

M97......  7h« 

..-.  an 

-••••  7**i* 
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1893. ..M«  7*14 
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1994 


1991 
1900 
1889 
1888 
1887 
188a 
18<U 
1994 
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,...'01,, 

...lus 
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...10% 


1903....o.l0>« 
1883......11% 

1881 ll«i. 

1880......13<t« 

1879 9S 

1878 10<  I 

1877 I2i»,. 

1878 IS^s 


1879....0.15IS 

1874 lait 

1878 31 

1873 38% 

1971  IS"* 

1870......  24% 

1809 30% 

1868.. ....23% 


MABKST  AND  8ALtS. 

Tha  total  sales  of  ootton  on  the  spot  each  day  during  tha 
week  ar*  indicated  in  the  following  statement.  For  tha 
eonvaalfooa  of  tha  reader  we  also  add  columns  whioh  show 
at  a  gloaoe  how  tha  market  for  spots  and  futures  oloied  on 
•amadoys. 
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MO 
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JlmjBKS.— The   highest,    lowest   and    closing    prices    to 
Fatures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  aUoat,  are  this  week's  re 
tarns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (t'eb.  17),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899  1898  1897>  1896 

Stock  at  Liverpool bales. 1,784,000  1,168,000  1,384,000  1,124,000 

8U>ok  at  London 3,000  3,000  9,000  6,000 

Total  Great  Britain  stook.  1,787,000  1,171,000  1,393,000  1,130,000 


Btock  at  Hamburg 21,000 

Stook  at  Bremen 404,000 

Stouk  at  Amsterdam 3,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerj) 11,000 

Stock  at  Havre 343,000 

Stock  at  MarseUlea 4.000 

Btock  at  Barcelona 47.000 

Stook  at  Oenoa 69,000 

Stock  at  Trieste 12,000 

Total  Continental  stocks 

Total  European  stocks 2,691,200  1,91?,306  1^9^8,300  1,919.200 

India  cotton  afloat  ror  Europe  93,000       49.000        84,000     139,000 

Amer.  cotton  afloat  for  E'rope.    510,000     560,000     

E«ypt,Brajill,&c.,aflt.forE'pe  34,000       37.000 

"--Ik  in ■ ' 


7,000 

329,000 

3,000 

300 

7,000 

283,000 

4,000 

68,000 

41,000 

4,000 


20,000 

201,000 

7,000 

300 

9,000 

230,000 

5,000 

64,000 

46,000 

13,000 


26.000 

270.000 

9,000 

200 

17.000 

309,000 

7,000 

74,000 

60000 

17,000 


904,200      746,300      595.300      789.200 


Stock  in  United  States  ports..  886,647  1,286,675 
Stook  In  U.  8.  Interior  towns..  49!),421  540,768 
United  States  exports  to-day..      38,787       23,971 


366,000 

39,000 

980,362 

401,905 

23,238 


375,000 

30,000 

882,994 

438,487 

30,784 


Total  visible  supply 4,753,055  4,414,714  8,882,8o3  3  815,405 

Ot  the  above,  totals  of  American  and  other  descriptions  are  as  follow  a- 
American^ 

Uverpool  stook bales.  1,671,000  1,043.0001,217,000  gsi.ono 

Oontlnental  stocks 856,000     713,000     .535,000  700  000 

Amerloao  afloat  tor  Europe...    610,000     560,000     366,000  375  000 

TTnlted  States  stock 086,647  1,286.675     980,368  832,994 

United  States  Interior  stocks.    499,421     540,768     401,905  4:'I8,487 

United  States  exports  to-day..      38,787       28,971       23,^36  80,784 

Total  American 4,t61,865  4,167,414  8,523,503  8,3o8,265 

Mati  Jndian,  BraxU,  <»«.— 

Liverpool  stook 113,000 

London  stock ...        3,000 


Oontinontal  stocks 48.200 

India  afloat  (or  Europe 93,000 

Bgypt,  Brazil,  &o. ,  afloat 34,000 


125,000 
8,000 
33,300 
49,000 
37,000 

MTisOO 


167,000 
9,000 
60.300 
St.OOO 
39,000 

359,30(7 


193,000 
6.(j00 

89.200 
139,000 

30.000 
457,200 


jiN;TotalEast  India,  Ac 291,200 

Total  American 4.461,8.^5  4,167,414  8,523,503  3, 3.58'265 

m....!?.*"' r.'"!'"' VPP'y 4,753,055  4,414,7 14  "3,882,bC3  3,815,465 

Middling  Upland,  Liverpool..  S^ud.  8ii<i'id.  S'ed.  ikd 

MlddllnK  Uiiland,  New  York..  6«»o.  6»4C.  74c.  7'^c' 

KgyptOood  Brown,  Liverpool  5Sud.  4»«d.  55i.d.  6i4d 

Peniv.  Rough  <iood,  Liverpool  6%d.  67,a.  es^d.  67,,d. 

Broach  Fine,  Liverpool 3>id.  SSBd.  S'ad  4i4d 

TlnnevellyOood,  Liverpool...  3»i,d.  i^A.  32»3id.  4'3ad! 

tW  The  imports  into  Continental  ports  the' past  week  ha-ve 
been  153,000  bales. 

The  above  tigares  indicate  an  itutrease  in  the  cotton  in 
sight  to-night  of  838,341  ba'ee  as  compared  with  the  same 
date  of  1898,  a  gain  of  870,252  bales  over  the  corresponding 
date  of  1897  and  an  exceas  of  937,590  bales  over  1896. 


At  THE  Interior  Towns  the  movement — that  is  the  receipt 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to  night,  aad  the  same  items  for  the 
corresponding  period  of  1897-98  —is  set  out  in  detail  below. 
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The  above  totals  snow  that  the  interior  stocks  have 
decreased  during  the  week  31,579  bales,  and  are  to-night  41,347 
bales  lesn  taan  at  the  same  period  la)t  year.  The  receipts 
at  all  the  towns  have  been  60,905  bales  less  than  the  same 
week  last  year,  and  since  Seot.  1  they  are  623,599  bales  more 
than  for  the  same  time  in  1897-9S. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  oelo  v  a  statement  showing  the  overlaad  movement 
for  the  ween  aad  siaie  Sapt.  I.  as  m  lii  up  from  tsle^rraphio 
reports  received  Friday  nigit.  The  rasults  for  the  week 
ending  Feb.  17  aad  since  Sapt.  1  in  the  last  two  years  are 
as  follows. 


1898-99. 

1897-98. 

February  17 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Shippeti— 
Via  St.  Loals 

19,316 
8,568 

"361 
5,046 
4.941 
3,989 

737,203 
326,697 

46',189 
132,52>' 
115,413 
127,202 

25,197 
8,835 
1,170 
1,299 
3,156 
4,155 
6,088 

680.604 

Via  Cairo 

Via  Parker 

276,425 
22,60;^ 

Via  Rock  Island 

39,650 

Via  Louisville... 

90,655 

Via  Cincinnati 

93,842 

115,110- 

37,221 

7,196 

716 

1,188 

1,479,232 

387,468 
2H,V46 
42,765 

48,900 

20,248 

204 

1,202 

1,318,889 

Deduct  $Mpment$— 
Overland  to  N.  Y.,  Boston,  Ao.. 
Between  Interior  towns.    ..... 

839,75r 
20,447 

Inland,  &o.,  from  Soath,. ....... 

26,682 

Total  to  be  deducted    ........ 

9,100 

457,179 

21,654 

386,886- 

lioaving  total  net  overland*.. 

28,121 

1,022,063 

27,246 

982,003' 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement  ■ 
this  year  has  been  2S,121  bales,  against  27.218  bales  for  the 
week  in  1898.  aad  that  for  the  season  to  date  the  aggregate  ne  t 
overland  exhibits  an  excess  over  a  year  ago  of  90,050  bales. 


In  Sight  and  Spinnerf 
Takings. 

1898-99. 

1897-98. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Reselpts  at  ports  to  Feb.  17 

Netoverland  to  Feb.  17 

Bonthem  consumption  to  Feb.  17 

72.150 
28,121 
26,000 

126,271 
•31,579 

7,052,764 

1,022.053 

634,000 

185,133 
27,246 
22,000 

7,196,986 
932,003 
651,000 

Total  marketed..... .......... 

8,708,817 
395,302 

234,379 

-17,787 

8,679,989 

interlorstooks  In  exceas.... 

495,692 

Oamelnto  slghtdnrlng  week. 
Totallnslght  Feb.  17 

94,692 
26,149 

9,164,119 

216,592 

9,176,681 

Horth'naplnnerstak'gsto  Feb.  17 

1,632.886 

53,967 

1,658,189 

>  Decrease  during  week. 
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QCOTATIOSS  FOR  illDDUXG   CorTO.N   AT  OTHER  MaKKKTS. — 

B«loir  are  closing  qaotatioas  of  middling  cotton  at  Soathern 
wad  other  principal  cotton  markets  for  each  day  of  the  week . 
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Tbe  closing  qaotatlons  to-day  (Friday)  %t  other  important 
Boothern  markets  were  as  follows. 

▲tteu a>s     lOoloabiuJUn     5*i     I  ITaskrOto ....^     SH 

AtUDta  e<u   iBataala .     8        I  ITatokss S>'i. 

Charlotte  a>t     |  UUla  Bsak....    »H       Balal«k a>* 

Oolamboa,  Oa.     8       I  Moatcoassy...     •       I  Shrerapart....     5H 

aaoxipn  raoM  tbb  Fuurranoim.— The  following  table 
(ndlcatesths actual  morsmentsaoh  week  from  the  plantatlonr. 
Ths  flgnree  do  not  inolnde  orerlaad  receipts  nor  Southern 
OOMomption;  ths^  are  simply  a  statement  of  the  weeklT 
aoerement  from  tbs  plantations  of  that  part  of  the  orop  which 
flnally  reaches  the  market  thnnuch  the  ontports. 


iaa.  u 


-      »7.., 
Feb.     t.. 
•       IS.. 
17. 


at$mwH4*tlu  PtrU.  afkUtrntmitrnnm.  ■«»■>«■  A—  «— «  —• 
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Tha  abova  statsmsiK  ahows:  l.— That  Iha  total  receipts 
fromtlMpteaUMoaaiiaMSapt.  1,1806.  are  7.448.066  batoa;  In 
1807-98  wet*  7.8n,678  balsa;  In  1806-07  war*  6,137.US  balsa. 

i  —That  although  ths  rsoelpts  at  tba  ootporta  the  past  week 
ware  72.130  bales,  the  aosoal  moTsmsat  from  plantations  was 
40.571  bales,  ths  balanca  being  taken  from  stocs*  at  Interior 
towns.  Last  year  reoeipts  from  the  plantatioas  for  the  week 
wsre  1S7.S4<)  batas  and  for  1807  thay  w«re  .17.74.'{  bales. 

Wbathu  Rbtortb  it  TsLSORAra.— Oar  lelrgraphic  ad 
rices  from  the  Sooth  this  eTening  d<-not«  that  the  Sontb  has 
this  week  experienced  the  mo«t  sererely  wintry  weathar  on 
record.  The  teaperatnre  has  been  extremely  low,  going  be 
low  z«to  at  many  points  rery  far  sooth.  Rirers  bare  been 
solidly  frozen  orrr  snd  snow  has  been  qolta  general.  As  a 
resnlt  of  the  nofavorable  conditions  the  morement  of  ths 
crop  aas  oeen  senonsly  intermpted  and  preparatioiu  for 
•pring  planting  antiraly  soapsadsd. 

Oolssston,     Texas.— Tba   w— thai     has    baan    Tary   cold 
throoghont  Texas,  and  farm  work  has  made  praotlcally  no 
progrrss.    We  hare  had  raia  on   foor  days  daring  ths  WMk^ 
tba  rainfall  being  two  inches.    The  thermometer  has  ranged 
from  8  to  50,  averagiag  80. 

Palettin*.  Texas. — Prsating  wrather  almost  the  whoU 
week.  It  baa  rained  oa  three  days,  the  rainfall  reaching  two 
iaohas  and  ilfty-one  hnndredtBs.  Arerage  thermometer  38. 
U^isat  50,  lowest  4  below. 

00*  Antomio,  TVaeos. -There  has  been  rain  on  one  day  of 
tba  weak,  tba  preoipitatioa  ^Caching  ooa  hnndredth  of  an 
ineb.    Minimnm  tanperatara  4. 

CorpMS  ChriMi,  rnos.— Thar*  has  baan  rain  on  two  day* 
of  the  week,  tba  niafaU  rsaohlng  twanty-six  hnndredths  o' 
an  inch.  Tba  ttaarBooMtar  has  aTaragsd  S3,  the  blgheat 
being  36  and  tlie  lowest  12. 

ParU,  Teseos.— Farraiag  operations  have  been  entirely 
■ospandad.     Tha  tbarmoaatar  has  ranged  from  12  below 

/Km  OrUcau,  loMisfana.— The  week's  rainfall  has  been 
thirty-aicht  hnndradtha  o<  an  inch,  on  one  day.  Average 
ttaannaiBater  82. 

Shrmeport,  LouMoaa.— There  has  been  rain  daring  the 
week  to  the  extent  of  three  hnndredths  of  an  inch.  Soow 
nearly  gone.  The  tbarmoaatar  has  avenwadOS,  the  highest 
being  33  and  the  lowest  S  bdow— lowsst  oa  laoord. 

CotumbuM,  MUti—ippL— It  has  rained  on  one  day  of  the 
week,  and  snow  has  fallen  on  foor  dajs,  the  prectpiution 
reaching  one  inch  and  six  hundredths.  The  tliermometer 
has  areraged  U,  ranging  from  8  balow  to  48  abore. 

UlMd.  MitU»ippi.—So  cotton  has  basa  picked  in  two 
weeks,  owing  to  very  bad  weather.  Tha  thermometer  has 
rannd  from  5  below  to  83  above,  averaging  I0-7. 

ViekMnifrg,  MimitgipiH.— Rain  and  snow  have  fallso  on  foar 
days  of  tba  week,  the  preciplUtion,  inclnding  malted  snow, 
reaohiag  one  inch  and  fifty- three  hondredtha.  Arerage 
thvaoBater  38,  highest  49  aad  lowest  1  below. 

LUtU  Roek,  ArkaHmi$.—'Ib$n  hm  been  rain  on  two  days 


dnring  the  week,  the  rainfall  being  twelve  hnndredths  of  an 
inch.  The  thermometer  has  averaged  33,  the  highest  being 
30  and  the  lowest  12  below  z^ro. 

Beleni,  Arkaruan. — The  gronnd  is  frozen  deep  and  no  work 
is  going  on.  The  river  is  full  of  floating  ice.  On  Monday 
the  range  of  temperature  was  from  7  below  to  5  above  zero. 
There  has  been  snow,  sleet  or  rain  on  nearly  every  day  of  the 
week.  PrecipitatiOB  nine  hnndredths  of  an  inch.  The  ther- 
OMMneter  lias  averaged  20,  ranging  from  7  below  to  44  above. 

Memphis,  TVnnessse. — Severe  wintry  weather  the  past  week. 
River  navigation  suspended  part  of  the  week  and  marketing 
hindered.  We  have  had  rain,  snow  and  sleet  on  three  days 
daring  the  week,  the  precipitation  reaching  seventeen 
hundredths  of  an  inch.  The  tbereaometer  has  ranged  from 
8-9  below  to  40-1  above,  averaging  17. 

Nashville,  rennessM.— No  tarm  work  in  progress.  Rain 
has  fallen  dnring  the  week  to  the  extent  of  seventy-two 
hundredths  of  an  inch.  Average  thermometer  15,  highest  41 
and  lowest  13  below. 

ifoMIe,  .fUobama.- H>rrible  weather.  We  hare  had  rain, 
sleet  and  snow  on  four  days  darin<  the  week,  the  precipita- 
ttanraachlng  one  inch  and  thirty-eight  hundredths.  The 
thennometer  has  >reraged  80,  the  highest  being  47  and  the 
lowest  1  below  xero. 

Jfoaf^omery,  Alabama. — Snow  and  nnprecedentedly  cold 
weather  the  past  week.  It  has  been  impossible  to  prepare 
lands;  ererything  paralyzed.  Moderating  siiuse  Thnrsdar. 
There  has  been  rain  on  three  davs  of  the  past  week,  the  ram- 
fall  being  eighty-three  hundredths  of  an  inch.  The  ther- 
mometer tias  areraged  21.  ranging  from  3  below  to  47  above. 

AnnnalA,  Oe»r0a. — We  have  had  rain  on  Sre  days  of  the 
week,  the  rainfall  reaching  three  inches  and  ninety-seven 
btmdredths.  The  thermometer  has  averaged  84,  ranging 
ttoaxStoK. 

Augusta,  Oeorgia. — All  oat-door  plantation  work  has  been 
■ospsoded  in  conssquence  of  the  extremely  oold  weather.  Rain 
bas  fallen  on  fire  davs  of  Uie  week,  the  rainfall  reaching 
kwenty-saren  hundredtiK  of  an  Inch.  The  thermometer  has 
ranged  from  8  to  50,  averaging  31. 

CAorfesfoa,  Sotttk  Carolina.  —Rain  on  six  days  of  the  week, 
thepiroipitation  reaching  two  inches  and  fifty-three  ban- 
dredtba.    Arerage  thermometer  33,  highest  02  and  lowest  7. 

Aofsbwrg,  South  Carolina. —.Snow  has  fallen  on  three  days 
to  tba  depth  of  eight  inches.  There  has  been  rain  on  one  day 
daring  the  week,  the  precipitation,  incla<ling  melted  snow, 
being  two  Inches  and  sixty-six  hundredths.  The  thermom- 
eter baa  aretaged  30-3,  the  higheet  beiuK  55  and  the  lowest  8. 

Ortenwood,  tkmth  OaroHna.— It  bas  rained  on  two  days 
dtirfng  the  past  waek,  the  rainfall  being  two  inches,  and 
ttaara  naa  beea  aeraa  and  a- halt  inobss  of  snow. 

Tba  following  atatament  we  hare  also  reoeired  by  telegraph, 
abowinc  the  height  of  the  rirers  at  the  points  named  at 
a  o^cloek  Pebruaiy  10,  1800,  and  February  17,  1808. 


Hew  Orlsaas. 


,  .Abovs  s«ro  ef  gaiurs. 
.Abore  ssfo  at  gaoce. 
.▲bore  sseo  of  saoce. 
.  AboT*  aoro  of  saaco- 
reef  gauss 


Tab.  18.  '99.    /».  17,  *»8. 


Asl. 

r-t. 

ll-» 

Ift-0 

3J-8 

18-7 

lJ-2 

6-5 

53 

S-4 

38-3 

41-7 

JirrE  BiTTs.  H  v'j.— The  market  for  Jute  bagging 

baa  baan  extraoi'  -  during  the  week  ander  review  at 

OSttH^o.  for  IV  lba.'aod  6^!{o.  for  3  lbs.,  sUndard  grade*. 
Jma  bntts  bare  been  dnll  and  featureless  at  -Oi).-.  for  pipar 
qnallty  and  l^c  for  mixing. 

IXDiA  CoTTOii  UoTMMViT  wuou  ALL  PORTS.— The  receipt* 
of  oottoa  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Feb.  10.  and  for  the  season  from  Sept.  1 
to  Fob.  16  for  thraa  jaars  have  been  as  follows: 


1897-08. 


90,000     888,000    59,0001    488,0001  67, 


Mne* 
ttpLl. 


l80«-»7. 


Wtk.  I 
57.OO0I" 


mncs 
I, 


688,000 


Bcabar— 

im^. 


IM6-99. 
li»7-98. 
1806-97. 


1006-99. 

!S3: 


au 


1897-96. 
1896-97. 


TMalaU- 


U»7-«>8. 
1096-97. 


Ar  Us  Wmk. 


OonU- 

ArUs<n.     nsM. 


9,000 
7,000 


1,000 


1,000 


10,000 
7.000 
1,000 


ratal. 


9,000 
7,000 


1,000 


1.000 


10,000 
7,000 
1.000 


aniaiH. 


2,000 
1,000 
7,000 

3,000 
9,000 
4.000 

3,000 
9,000 
9,000 

4.000 

9.000 

13,000 


10,000 
lt,000 
33,000 


OotM- 


148,000 

80,000 

181,000 

14,000 

9,000 

19,000 

15,000 

8,000 

17,000 

81,000 
38,000 
41,000 


328.000 
118,000 
358.000 


fWol. 


150,000 

81,000 

188,000 

16,000 
11.000 
33,000 

17,000 

8.000 

20,000 

55,000 
83,000 
54,000 


338,000 
183.000 
3»l,000 


Aooording  to  the  foregoing,  Bombay  appears  to  show  an 
faerease  compared  with  last  year  in  the  week's  reoeipta  of 
81,000  bates.  Exports  from  all  India  ports  reoord  a  gain 
of  8,000  bales  during  the  week  and  since  September  1  show 
of  108,000  bales. 


338 


THE    CHRONICLR 


[Vol.  LXVni. 


ALKXAITORIA  RK0K1PT8  AND  SHIPKKNTS  OF  OOTTON.— 
Through  arningements  we  made  with  Messrs.  Davis,  Benaohi 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
Oftble  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
followinK  are  the  receipts  and  shipments  for  the  past  week 
ftnd  for  the  oorresponding  week  oi^  the  previous  two  rears. 


AltaandrUi,  tnpl, 
Febrttary  IS 

1898-99. 

1897-98. 

1896-97. 

B«oelpta  (oantan*) . . . 

Thll  W66k... •• 

125.000 
4,758,000 

150,000 
6,409,000 

115,000 

StaoeSttptl 

4,856,000 

TKU 

tVMfe. 

aitue 
Stpt.1. 

ThU 

•Mek. 

ainee 
Sept.l. 

TkU 

week. 

ainct 

Sepl.l 

Bnorta  (balM)— 

TO  Liverpool 

To  OonUnentt 

7,000 
8.000 

204,000 
198.000 

5,000 
8,000 

241,000 
237,000 

2,000 
13,000 

240,000 
211,000 

Total  Europe 

15,000 

402,000 

13,000 

478,000 

16,000 

401,000 

'  A  caDtar  Is  93  pounds. 

I  Of  whloh  to  Amenoa  In  1898-99.  25,946  bales;  In  1897-98,  29,787 
balea;  In  1896-97.  29.333  bales. 

Hanohbstbr  .\lAttKBT.— Our  report  received  by  cable 
to-niKht  from  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and  shirtings.  Merchants  are  buying  very 
sparingly.  We  give  the  prices  for  to-day  belon  an .  leave 
tnoee  tor  previous  weeks  of  this  and  last  year  for  oomparison 


1899. 

1898. 

8H  lb:  Skirt- 

Ooten 

8*4  lb:  Skirt- 

OoUn 

tS«  Oop. 

ingi,  common 

Kid. 

ing$,  eommmi 

Uic. 

IWift. 

toflnut. 

Vpld$ 

toflneet. 

UpU 

d.        d. 

1.  d.     a.    d. 

d. 

d.       d. 

1.   d.     a.    d. 

d. 

Jn.lS 

5»B     96V 

4    1    96    9 

36,2 

5ii,g'ai8\ 

4    0ia»6    8 

S'sn 

"  20 

5i>8    nev 

4    1    «6    9 

33,8 

508     96l>8 

4    1    96    8 

3»is 

"  27 

5\    «6°8 

4  i>a*eio 

3»|« 

5»8    »60b 

4    1    1»6    7»9 

37i" 

Feb.  3 

bh    96^ 

4    l>s«e  10 

39,a 

508     3608 

4    1     W6    7i« 

37,, 
31I„ 

"  10 

iH    »6»8 

4    li««6  10 

311,., 

5\     96% 

4    lia«6    Sis 

"  17 

51S,g96>>B 

4    lis*e  lOifl 

37,« 

5",«»6% 

4    l>a(>6    S^ 

31>3i 

SiA  Island  (Jotton  Uovbhent.— We  have  received  ttis 
(Friday)  evening  by  telegraph  from  the  various  portti  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  weeK  ending  to-night  (Feb.  17)  and  since 
Sept.  1, 1898,  theatooks  to-night,  and  the  same  items  for  the 
eorreeponding  aeriods  of  1897-93.  <ire  as  follows. 


1898-99. 

1897-98. 

Stock 

RteiipU  to  Feb.  17. 

wttk. 

Since 
8ept.  1. 

wmAc. 

Sept.  1. 

18£9 

1898. 

Bftvannah 

316 
5 

48,415 
4,996 
6,110 

524 
64 
62 

54,962 
9.556 
6,226 

12.511 
2,474 
3,401 

20,699 
4,476 
1,441 

norlda,  Ao ~ 

Total 

320 

59,621 

650 

70,744 

18,486 

26,616 

The  exports  for  the  week  ending  this  evening  reach  a  toi.^ 
of  75  bales,  of  which  —  bales  were  to  Oreat  Britain,  75 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  beeii  835  bales.  Below  are  the  expons 
or  the  week  and  since  September  1  in  1898-99  and  1897-98 


taporU 
from— 

Week  Bndinu  Feb.  17. 

Since  «ep(.  1,1898. 

Sortk'n  Mi   >. 

Ortat 
BrU'n. 

rr'net 

Total 

ereat 
Brit'n. 

Fr'nee 
*c. 

Total. 

Week. 

aim 
aept 

bavannalL.. 
Oharl't'n.Ao 
noilda,  *e. 
■•wTark.. 

Bocton 

Bidt,*o.... 

■"75 

""■ii 



4,849 
1,343 
200 
4,161 
1,945 
1,382 

2,361 
4",i47 

7,210 
1.343 
200 
8,308 
1,946 
1,882 

775 
50 

21,097 

918 

5,946 

Total 

76 

75 

13,880 

6,508 

20,388 

825 
225 

27,961 

Total  1897-8 

20,830 

6,010 

26,810 

24^675 

A  considerable  portion  of  the  Sea  Island  cotton  shippec  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
|he  week  in  which  it  leaves  the  Southern  outports,  we  follow 
Ihe  same  plan  as  in  our  regular  table  of  including  it  when 
■etQally  exported  from  New  York,  &c.  The  details  of  the 
ahipments  of  Sea  Island  cotton  for  the  week  will  be  found 
ooaer  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotatione  Feb,  17  at  Savannah,  for  Floridas,  common, 
flc;  medium  fine,  10c. ;  choice,  13c. 

C!harIe8ton,  Oarolinas,  medium  fine,  ISc.;  fine,  20c.:  fullv 
fine,  22  to  35o.:  extra  fine.  40  to  50c. 

EcBOPEAH  Cotton  Consumption  to  February  1.— By 
cable  to-day  we  hav«  Mr.  Ellison's  cotton  figures  brought 
down  to  Ftbruary  1.  We  give  bIso  revised  tutais  for  laet 
year  that  comparison  may  be  made.  The  spinners'  taking; 
in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  February  1. 


Vor  189S-80. 

r«kiD(i  by  iplnnera... bales 
A.Tera(e  welgbt  of  balM  Ibt 
Takings  In  pounds 


For  1897-98. 

TakiDKs  br  spinners... bales 
Average  vplght  of  bales.lbs 
Takings  In  pounds 


ertat  Britain. 


1,345,000 

611 

687,296,000 


1,240,000 

607 

628,e29,Ono 


OanUntnL 


1,701.000 

493 

838,583,000 


1,713,000 

497 

851,619,000 


Toil/ 1 . 

3,046,000 

501 

1,625,888,000 


2,953,000 
SOl-3 
1,480,248,000 


Aooording  to  the  above,  theaverage  weight  of  the  deliver-es 
inOreat  Britain  is  511  pounds  per  liale  this  season,  against 
507  pounds  during  the  same  time  last  season.  The  O^acman  .al 
deliveries  average  193  pounds,  against  197  pounds  la-i  yeir, 
and  for  the  whole  of  Europe  the  deliveriee  average  501 
pounds  per  bale  against  501*3  pounds  last  season  Oar 
dispatch  also  gives  the  full  movement  for  this  year  ai  I  la^t 
fear  in  bales  of  600  pounds. 


Oct.  1  to  Feb.  1. 

1898-99. 

1897-98. 

Balct  of  500  lb:  eack, 
OOOt  omitted. 

areat 
Britain. 

Conti- 
nent. 

Total. 

Breai 
Britain. 

Conti- 
nent. 

Total. 

Spinners' stock  Ootl. 
Takings  In  October... 

56, 

278, 

493, 
238, 

649, 
611. 

31, 
245, 

183, 
239, 

484, 

Total  supply 

Oansomp.  Dot.,  4  wks. 

829, 
276, 

731. 
360, 

1,060 
636, 

276, 
260, 

422. 
S44, 

698, 
604, 

Splnnera'  stock  Nov.  1 
Takings  In  November. 

63, 
325, 

871, 
373, 

434. 
698, 

16, 
318, 

78. 
877. 

94, 
695, 

Total  supply 

Oonamnp.  Nov.,  4  wks. 

378, 
276, 

744, 
860, 

1,122. 
636, 

334, 
260, 

455 
344. 

789, 
604, 

Spinners'  stock  Deo.  1 
nddnga  In  December. 

102, 
442, 

384, 
600, 

486, 
1.042, 

74, 
372, 

HI, 

584. 

189, 
956, 

Total  anpplj 

Oonaomp.  Deo.,  6  wks. 

644, 
846, 

984. 
150, 

1.528, 
795, 

446 

338. 

895, 
430, 

1.141. 
763, 

Splnnera'  atook  Jan.  1 
Takings  in  January.. 

199, 
384, 

534, 
466, 

733, 
800, 

108. 
322, 

265, 
603, 

378, 
829, 

Total  anpply 

Oonaomp.  Jan.,  4  wka. 

533, 
276, 

1,000, 
368, 

1,533, 
644, 

430, 
261, 

788, 
352, 

1,198, 
616, 

Splnnera'  atock  Feb,  1 

257. 

632, 

889,     1 

186, 

416, 

.582 

The  comparison  with  last  year  is  made  more  strikiui;  by 
bringing  together  the  above  totals  and. adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  yeirs. 


Oct.  1  to  Feb.  1. 

Balet  0/  500  Ibe.  eaen., 

000(  omitted. 


Splnnera'  atook  Ootl 
Takings  to  Feb.  1 

Supply 

Oonaumpt'n.l?  weeks 

Spinners'  stock  Feb.  1 


Weekly  Oonrumptiox. 
00«  omitted. 

In  October 

In  November 

In  December 

In  January 


1898-99. 


Creat 
Britain 


S6, 
1,374, 


1,430, 
1,173 


257 


69,0 
69,0 
69,0 
69,0 


Contt 
nent 


493 
1,677. 


2,170, 
1,533, 


632 


90,0 
90,0 
90,0 
92.0 


Total 

549 
3,051, 


3,600 
2,711 


889 


159,0 
159, 
159,0 
181," 


1897-98. 


Orca 
Brilat 


1,288 
1,122 


166 


65,0 
65,0 
65,0 
66,0 


Oonli 
neni 


183 
1,703 


1,836, 
1,470. 


416, 


86,0 
86,0 
86,0 
88.0 


Total. 

214 
2,960, 


3,174, 
3,593, 


5S2, 


161,0 
151,0 
151,0 
164,0 


The  foregoing  shows  that  the  weekly  consumption  is  now 
161,000  bales  of  500  pounds  each,  against  154,000  bales  of  like 
weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Oreat  Britain  and  on  the  Continent  have 
increased  156,000  bales  daring  the  month,  and  are  now  307,000 
bales  more  than  at  the  same  date  last  season. 

Record  Weather  at  the  South.— Extremely  low  tem- 
perature prevailed  throughout  the  South  during  the  early 
part  of  the  week,  all  previous  low  records  being  broken. 
In  fact  at  many  points  the  thermometer  registered  below 
zero.    The  situation  in  the  various  States  is  indicated  below. 

Virginia. — Heavy  snowfall,  with  temperature  ran^ng  from 
4  below  at  Petersburg  to  6  above  at  Richmond.  Norfolk  Har- 
bor frozen  over. 

North  Carolina. — Snow  to  the  depth  of  18  inches  at  some 
points,  with  temperature  4  below  zero  at  Charlotte,  2  below 
at  Raleigh  and  6  above  at  Wilmington. 

South  Carolina.— Snow  and  sleet.  E*rly  vearetables  and 
fruit  badly  injured.  Temperatare  at  Charleston  7  above; 
Columbia  2  below;  Clemson  7  below. 

Georgia.—  Coldest  weather  on  record,  with  snow  general. 
Early  vegetables  killed.  Atlanta  recorded  i-5  below  zero, 
Savannah  8  above,  Cordele  2  below,  Rome  7  below,  Griffin 
10  below,  Americus  6  below. 

i^torida.— Sleet,  followed  by  light  snow,  over  Western  and 
Middle  Florida,  on  Monday.  Temperature  lower  than  ever 
before,  being  zero  at  Pensacola,  2  below  at  Tallahassee,  15 
above  at  St.  Augustine  and  9  above  at  Jacksonville.  Great 
damage  to  fruit,  vegetables  and  to  orange  trees, 

Alabama.— ForxT  inches  of  snow  at  Anniston.  Tempera- 
ture Monday  morning  15  below,  against  72  above  one  week 
previous.  Thermometer  registered  6  below  at  Selma,  5  below 
at  Montgomery,  1  below  at  Mobile. 

Mississippi.— Very  severe  weather.  Bay  St.  Lsnis  frozen. 
Much  damage  to  crops.  At  Meridian  the  thermometer  regis- 
tered 6  below,  Aberdeen  15  below,  Columbus  8  below,  Holly 
Springs  10  below  and  Vicksburg  1  above. 

Louisiana. — Bayous  frozen  over  for  first  time  since  the 
war.  Ice  sufficiently  strong  for  skating.  Heavy  damage  to 
vegetable  and  orange  crops.  Temperature  at  New  Orleans 
6'8  above,  Donaldsonville  3  above,  Like  Providence  4  below, 
Shreveport  6  below  and  Farmersville  7  below.       _,  Vjj       ,^ 
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Texfu, — Qalrseton  B»y  aa<l  Texas  rivon  frozen  orer.    OaU 
mlnadaad  wheat  dAinaged  In  nmeMOtioiu.    Thiaooldipell 
the  loogert  In  foorteen  jekrs.    TkaMnUore  at  Waoo  Son 
day  morning,  7  below,  DeniMm  16  below,  Dallas  11  below, 
Paris  12  below.  Hooston  4  abore,  OalTeaton  7-5  above. 

.4rton«u— Extreme  cold  has  caused  many  trees  to  burst 
open.  Thermometer  registered  '24  below  at  Fayetterille,  7 
belew  at  Helens  and  1*3  below  at  Little  Rock. 

Indian  Territory— Bitterly  cold;  cattle  dying  by  .thousands. 
Temperatoreat  So.  McAlester  10  below  zero. 

/LCK^cfcy— Temperature  at  Lebanon  30  below,  Carlisle  80 
below,  LouiSTille  10  below. 

Temnetee — All  temperature  records  broken.  Meaophia  8*9 
below,  Kaoxville  li  Delow,  Hnntingdon  34  below,  Mlsaiaaip- 
Di  Rirer  navigation  suspended  as  far  south  as  GreenriUe. 

New  Enulano  Cotton  Mill  Sitcatiok.— Adrioea  from 
Kail  RWer  indicate  that  a  partial  restoration  of  the  wages  of 
eottob  mill  operativea— about  fire  per  caat — will  be  granted 
•ome  time  next  month.  An  increase  at  New  Bedford  is  also 
anticipated  in  the  early  spring.  A  strike  is  impending  in 
the  Merrimack  Mills  at  Lowell  owing  to  ill— Hifaction  with 
one  of  the  oreweers.  The  United  State*  Cotton  Company 
of  Central  Falls,  B.  L,  has  giren  notice  to  its  employes  that 
wages  will  be  increased  next  week. 

Uoutama  Isxfobtb  or  corro.f  M^iinrAOTumaB.— We  gire 
below  a  statameat  showing  the  exnorts  of  domestic  eottoo 
manufactures  for  Dt  oember  and  for  the  twelve  montfaa  ended 
Dec.  31,  1898,  and  for  purpoeej  of  comparison  like  flgoras  fo 
tba  eemaponding  periods  of  the  previous  year  are  also 
pmeoted: 


JSMMlAMillMi  Hf 


DanaS 

rrsM*         , 

Oikar  •ouuMa'ia  BsVom" 
im&a  Mttxk  ikm—im  ... 

Via 

r*o«MrtMlaS.A; 

_Jtl«kSMtiD«iaa-!.' .'!."!!'.' 
ilona  fLoaa 

Wt-Piiiiii'Mtii  Auiniuwis 
Otkv  Aala  amt  a—mmim  ... 

OtXr  •o—trtM   

Total  t»t*a  of  ktovo 

Total  Toloo*  o(  akoTO 

Valao  pov  FaffS 

Wtmm  ■/  (Mir  Mma/mt 

CwtM  Mfortas  ta- 

CoKaS  Clac4aa...„.    .... 

fraa— , 

gUMiniooBtiiwiii'  ■iiiOM- 
iiUlak  MortS  Ammtm..... 
OaMMAMTlMa  StaMoa 


-      _-  — itadi*^... 
Otkar    ao«atfl*«    ui 


amaa 

otaar 


r>t>i  rala*  of  otSar  aai 
t>rM  tl  

Afoaata  ralaa  ot  all  aat«oa 


rai  fn.uj*tii9  >4a  ma  »«%>«•  Hsosim  ow  Corroa  st 
Ifewfirc,  iMtvia,  'i  la  lel|»'ala  and -laltimoreforthe  pa>t 
waek.  i«  1  liooe  4ipMaib«r  1. 18S8 


ffml^^ 

4swr*BS. 

■«a*o>. 

Pan,aaai.rB'a 

■aLTiHoBa 

TMl  1    «ta«> 

«M*. 

Sl««< 

«**t.i. 

tail 

•    St«. 

•Mt. 

sm. 

■■Otlliai,. 

Toaaa 

SaTaaa-kaa 

MoMla  

riorMa. 

■a.O«M«aa 
■«te«naa 

■afa.«aHl 

1.1*0 

i.t<f 

•M 

use 
i.nf 

MlM* 
itaM 

llt.tii 

lM.lt> 
kTS.iU 

"mss 

SMTT 

iT.t»r 

t«.»«s 

*jno 

7«.sr* 

lUfU 
1I,IW 

•MIS 
IIMSI 

mjm 

ISi.tt« 

•>ts 

tr.ns 

'sw.s;« 

•  •••• 

'iiei 

a*««..,. 

•••«-a*a 

iri'jM 
SMS* 

1,MS 
IT* 

If* 

H,4-»l 

M.IM 

TatM 

MJUMSJ 

WIJHt 

•.Ml 

Sti.M4 

smi>i* 

ATKRAOKS  OF  Tbmpebaturb.— As  of  interest  in  connection 
with  our  monthly   weather  record,  we  have   prepared    the 
subjoined  table,  which  ihows  the  State  averases  of  thermom  - 
eter  in  October,  November  December  and   Jaanary'for  six 
yeare.  1898-04  to  18&8-09. 


^The  warSa'-toU"  and  "sood"  toUowloc  tke  rears  uvea  above 

••^•v 

BBlPraw  Niwi.— Aa  ifcuwu  on  a  prarloas  page,  the 
•spans  of  oottOB  from  tba  United  SUtea  the  past  week  have 
raaohad  l«;m  balaa.  Tba  shipmenU  ia  detaU,  as  made  up 
troas  maU  aad  talagtmphio  retoma,  are  as  follows: 

ToltU  hmitt 
*'Tji?S'3SfiL'""itJg  gy  "  Q«>'»>«.  10.879 10.87* 

*•  ■ail,  yes MsaaMv  OWo,a4a.. ................ ..,,•., 


TsBavT*. 


M 


iavT«.nr  ataaoMn 
■Hsiia  sii4  n  —a 


Aapto«el.  440.. ..La  OwapacM. 

ivao.'.'.'.'.'.'.'.'.'.'. 


To  lUissllIes.  par  staasMT  BtratlUaTaa.  10 

sr  mottcsrt.  iTB34  (tnoiadlnf  990 


613 
100 
r  monco't.  i.est  (inoioainc  990 

_.,i--i- as  499) 1,834 

To  Oiaibaic.  par  iteaiiMit*  PaUUa.  S49. . ..Pembrldfe.  177     1,03« 

To  T  »s>sa.  pet  ats— er  Penlnaalar.  2uO 200 

T»  gaae^par  ataaiaar  atrathlavan.  1.909 l,M)» 

Raw  09I aiaf  f  Uvsrpooi -Fab.  li-aieaBar  icu«.  a.28l 
. . . .  Psk.  la    n—mmt  ABartaaii.  12,000:  HUtorlaa.  8,600; 

usoMaalaa.  2.004 jg  jgi 

T»BaUhst-PW>  la    8ti»am«r  luiuoreVfeadVilsiS.'.'.V.'.V.V     2.343 

TeBavrs-Pab.  17— Staamir  latrar.  8.3S1 8.301 

*?-■'!!"■■-'•'»•  IS-SUamer  Uampataad.  4,390.... Fob. 

17   Wsaiar  raanl.  9.9«4 14.104 

To  Aatwarp-Pab.  IS-tttaamar  Boerataa.  4ao 480 

TsBanaloaa-F«b.  10    ataaaat  Wloato.  8.781  ...Feb.  19- 

Btsamar  AafcaaU.  8.914 12.209 

„    ToOoaoa    Fab.  1 1    wtaamer  OItU lU  Maaaloa.  9. 1 83 »,13S 

'''*7^n~       <^P«'b><oi>-'M>-    >l-ai*amar   Kaataokr, 

OpaiT«  qduim.iia— To'lKiiobVpar  Vili^ 
■osiLa-To  Manataaabr-Fab.  l»-«blp  Hlchlander.  «.  37. ... 
PaasAOOLA— To  Uvarpool    Vab.  11  -ataamar  Pranolaoa.  849.. 
•a»**"^J— To  Ozala<ud-Fab.   la-Bark     Liidwij    Holborf. 

T5»]Kni»ptaif-  fib.'  1  «-Bark  Lo  i  wV«  HoVborir.  » 'M66'.'. '.'.'. 

OSKo  to  Oeaas  rron  Savanoab  la«t  weak  va*  p«r  "  Baok- 

auslar."  not  ■■  BooadaUo." 

WiurawToir-To  Uvaneel-Feb.  H   msaiw  Marian.  0.031. 

NoSFOLC-To  LiTerpool-  Fob.  lO-StaaaMr  Noranmora.  4.790. 

"oetoiH-^ta  Ursrp«ot-P»b.  7   Meamer  Oastrtan.  7^68.... 

....Feb.  «    ataamer  Kaaaat,  2.829  ...Feb.  lS-S(eamar 

BM8tal^l,S98 

„    To  TaraMMli— Fab.  14-St«aaar  BoitoD.  190 

BALTOiOBa— To  Balfaa»-rab.  9-«teamer  Balfaat.  800 

_     To  BrsaMa-Fab.  19— Staaaar  Roland.  l.OOO 

Bk»  Fbabohoo    To  Japaa— Fob.   ll-ateamer  Ooptle,  3,700 

....Feb.  lg-8toa»ar  Aitae.  6.400 

Taooma-To  Japan— F^b  17-Steamer  UlxnoKle  1.800 

BBATTLa— ToJapaa-Fab.  14-8taaiaer  Rlojuo  Msru,  9,900.... 


3a78 
894 

S.987 
819 

1.400 
1,900 


4,790 


TaML. 


13,099 

190 

800 

1,000 

9,190 
1.800 
9.900 


••a««aaaa*«aa«*lVV|338 


3«0 
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The  particulars  of  the  foregoing  shipmentB,  arranged  in 
oar  usual  form,  are  as  follows. 

Ortat   frtruK    Qtr-  ^Olh-lTropt-^  Mexieo, 


Haw  Yark. 
H.  Orleuit. 
OklTsaton. 
Qor.  O..  &e. 
MobUe..... 
Penaaool*. 
BaTKnnah.. 
WUmlnKfii 
Norfolk.... 
Bocton.... 
Balttmore. 
Ban  Fran.. 
Taooma.... 
SMktUe 


Brifn. 
11,422 
30,633 


porU.  many.  North.  South. 

712    2.B«>    1,709 

Ii,l94  480  17,428 

8,3ftl     2,178    


4e.    Japan. 


894 


2,937 
849 


6,021     

4 ,78v  ■*....     ....«■ 

12,095    

300    1,000 


...    8.300 


Total. 
16,703 
71,076 

2,178 
894 

2,937 

3,300 

6.021 

4,790 

190    12,285 

1.300 

....    9.190  9,190 

....    5,900  6,900 

....    1,800  1.800 


Total....  69.037    9.063  18,054    6,958  19,137    1,084  16,390  139,223 

To  Japan  since  September  1  shipments  have  been  60,384 

bales  trom  Pacific  Coast,  6,C66  bales  from  New  Orltans, 

18,960  bales  from  Galveston  and  200  bales  from  N^w  Yoi  k. 
Below  we  give  all  news  received  to  date  of  disaster*   to 

Toonrln  carrying  cotton  from  United  States  ports,  &o. 

BVLGARIA,  eteamer  (Ger.),  from  New  York  for  Hamburg  with  250 
balea  of  cotton,  became  disabled  In  mldoouan  and  has  not  been 
reported  since  Feb.  (5.  „  „      ^,    „„„  ^  ,        . 

COLOBADO.  steamer  (Br.),  from  New  York  for  Hull  with  809  bales  of 
cotton,  has  put  luto  Fayal  with  machinery  sllifhtly  deranijed. 

DOBSBT,  steamer  (Br.),  whloli  arrlvetl  at  M  »nolie4ter  on  the  9th  from 
Brunswick  with  4,767  bales  of  cotton, had  bridge  and  chart  room 
damnged,  lifeboats  and  rails  carried  olT,  hatches  strained  and 
other  dnmage  done.  .       „ 

DRUMFKi.Lsteumer  (Br  ),  from  Pensaoola  Jan.  20  for  Bremen  with 
6,106  bale*  of  cotton.  Mrrlved  at  Portland,  Eng.,  Feb.  li,  and 
reports  having  encountered  terrlflo  weather.  A.11  her  boats  are 
gone,  as  well  as  her  after  wheel;  also  had  skylight  ov»r  compan- 
Fonway  and  winches  smashed,  deokload  shifted  and  rails  and 

Katy.  ship  (Norw.),  at  Galveston  for  Liverpool.  Fire  was  discovered 
Keb/i)  in  the  cotton  stowed  in  the  steel  ship  Katy.  She  had 
40.000  bushels  o'  wheat  and  aoout  a,600  bales  of  cotton  on 
board.  The  Hre  was  extinguished  the  same  niuht.  About  250 
bales  of  the  cargo  of  5,600  aboard  were  damaged.  It  Is  not 
tbonght  the  wheat  in  her  hold  Is  damaged.  The  lire  was  caused 
by  the  donkey  engine.    The  loss  is  estimated  at  $5,000. 

Miami,  steamer  i  Ani.i  Damaged  cotton  per  steamer  Miami,  about  747 
bales,  was  sold  at  auction  Feb.  10  at  Bjston,  and  averaged  $28  a 
bale.  The  sound  cotton  on  arrival  was  valued  at  about  $35  per 
bale. 

MOOBISU  Prince,  steamer  (Br.),  from  New  Orleans  for  Antwerp  with 
1,300  bales  of  cotton,  has  pat  Into  it.  Michaels  with  boilers  lean- 
ing and  vessel  damaged  a  g  lod  deal  about  the  decKs. 

Port  Puii-t-iP,  stea'uer  (Br.),  Payne,  from  New  Orleans  via  Norfolk 
for  Bremen  with  5,568  ba  es  of  cotton,  passed  Prawle  Point  Feb. 
10  and  signaled  she  bad  enoouatered  several  hurrloanea  and 
was  considerably  damaged. 

Wakbfielo,  steamer  (Br.i,  Savannah  for  Rotterdam  and  Bremen  with 
4,3-7  bales  of  otton.  put  Into  Dartmouth   Feb.  li  with  deck 
damaged. 
Cotton  freights  at  New  Vork  the  past  week  have  been 

u  follows. 
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Do 

Havre 

Bremen.... 
Hambnrg... 
Amsterdam 
Botterdam. 
Beval,  V.  Hamb..e. 
Do    V.  HaU...e. 

Qenoa. e. 

Trleate e. 

Antwerp d. 

Ghent.v,Ajitw'p.d. 
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t  Oenta  net  per  100  Iba. 

LiVKKP(X>L. — By  cable  from  Liiverpool  we  have  the  follov  - 
ing  statement  of  the  week's  sales,  stocks,  &c.,  at  that  port, 


Feb.  17 

65,000 

3,600 

1,000 

59,000 

18,000 

73,000 

1,781,000 

1,871,000 

121,000 

118,000 

180,000 

175,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  whloh  apeoolators  took. 

Ba  es  Ajnerloan 

Aetna  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amenoan— Estm'd 
Total  Import  of  the  week. 

Of  whloh  American 

Amotut  afloat ., 

Of  which  American 


Jan.  27 

Feb.  3. 

Feb.  10 

66,000 

53,000 

71,000 

9,900 

4,000 

6,100 

2,800 

1,000 

1,000 

61,000 

48,000 

63,000 

9,000 

8,000 

12,000 

75,000 

68,000 

77,000 

1,715,000 

1,756.000 

1,754,000 

1,599,000 

1,643,000 

1,637,000 

181,000 

116,000 

87,000 

166,000 

106,000 

69,000 

238,000 

243,000 

239,000 

23^,000 

209,000 

235,000 

The  tone  of  the  Liverpool  market  for  spots  and  futurts 
each  day  of  the  week  ending  Feb.  17  and  the  daily  closinii 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sarday. 

Monday. 

Tuetday. 

WetPday. 

ThurMd'y 

FHday. 

Markst,   ) 
1:45  P.  M.J 

Hid.  Upl'ds. 

Bales 

Specdtexp! 

Uarden'n. 
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37i6 
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1,000 
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1.000 
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favor. 

10,000 
1,000 

Quiet. 

87,« 

12.000 
2,000 

In  bare  s' 
tavo  . 

S'ls 

10,000 
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i>H<<ure(. 

Market,  J 

1:46  P.  H.\ 
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advance. 
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at  IM 
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steady  at 
steady. 

Steady  at 
1-84  ad- 
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Barely 
steady 

Quiet  at 
partially 
1-M  dec. 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
olause,  unless  otherwise  stated, 

I^T  The  prieet  are  given  in  pence  and  Oithi.  Thiu :  2  63  meant 
SS3-64<i..  and  3  01  meant  3  l-64d. 
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BREADSTUFFS. 

Friday,  February  17,  1899. 

Business  in  the  market  for  wheat  flour  has  been  quiet.  The 
home  trade  as  a  rule  appears  to  have  its  wants  largely  supplied 
for  the  present  and  the  purchases  made  were  confined 
to  such  stock  as  was  needed  to  keep  up  assortments- 
Prices  for  supplies  on  the  spot  have  in  some  instances  favored 
buyers  but  flour  to  arrive  has  been  fairly  well  held.  The 
export  demand  has  been  slow.  City  mills  have  been  quiet 
but  steady.  Rye  flonr  has  been  quiet  and  prices  have  weak- 
ened slightly.  Buckwheat  flour  has  been  dull  and  without 
changes.  Corn  meal  has  sold  slowly,  bnt  values  have  held  to  a 
steady  basis. 

Speculation  in  wheat  for  future  delivery  has  been  only 
moderately  active.  For  the  near-by  deliveries  prices  show 
something  of  an  advance  on  buying  by  shorts  to  cover  con- 
tracts, but  the  distant  months  have  been  without  decided 
changes.  Immediately  following  our  last  report  there  was 
a  fairly  sharp  advance  in  prices  for  the  near-by  deliveries. 
Stronger  cable  advices,  a  light  crop  naovement  in  the  North- 
west, reports  of  crop  damage  and  heavy  clearances  from 
the  seaboard  stimulated  a  demand  from  shorts  to  cover  con- 
tracts. Monday  was  a  holiday.  Tuesday  prices  for  the 
near-by  deliveries  were  again  higher  on  a  demand  from 
shorts  to  cover  contracts,  but  the  distant  months  closed 
slightly  lower  for  the  day  under  moderate  offerings  prompted 
by  a  large  ioorease  in  the  visible  supply  and  the  absence  of 
a  spirited  export  demand.  Wednesday  there  was  a  steady 
market.  Thursday  free  buying  by  shorts  to  cover  contracts 
further  advanced  prices.  Advices  received  from  the  winter- 
wheat  belt  as  to  the  effect  of  the  recent  storm  on  the  new 
crop  have  been  of  a  conflicting  nature. 

The  general  impression,  however,  appears  to  'bs  that  no 
serious  damatre  was  done.  The  spot  market  has  been  firm 
and  premiums  have  widened.  Business  has  been  quiet  as 
exporters  have  been  only  limited  buyers.  To  day  the  market 
opened  slightly  higher  on  stronger  foreign  aivices,  but  dur- 
ing the  day  gradually  sagged  under  limited  offerings  and 
closed  slightly  lower.  The  spot  market  was  firm  with  light 
offerings  for  prompt  shipment.  Sales  for  expert  tiere  and  at 
outports  were  224,0(10  bnshels.  including  No.  1  hard  Mantoba 
at  83J^c.  f.  o.b.  afloat;  No.  1  Northern  Dulnth  atSSl^c.  f.  0.  b. 
afloat  and  No.  1  hard  Duluth  at  89c.  f.  o.  b  afloat. 

.<^l.V    OLiOSIHO  PBIOB8  or  HO.  3  RED    WIHTBR  IK   NBAV    YORK. 
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Tuet. 
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8478 
82% 
7719 
75 '8 


Thur*. 

8518 
8838 
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73 14 
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85  >3 
83Vg 
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Fri. 

7238 
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Sat. 

Cash  wheat  f.  o.  b 8414  >> 

Mar.  delivery  in  elev 81  -a 

May  delivery  in  elev 77H  r 

Jnly  delivery  in  elev 76'8  Q 

DAILY  OLOSINO  PEICES  OP  NO    2  SPUIJO  IN   CHICAGO. 

Sal.       Jfon.      Tuet.      Wed.      Thurt. 

May  deUvery  in  elev 73%         >•         72%       72''8 

Jnly  deUvery  in  elev 72i8         W  71\       71'8 

Indian  corn  futures  have  been  quiet.  At  the  opening  of 
the  week  under  review  there  was  an  advance  in  prices. 
Shorts  bought  with  some  freedom  to  cover  contracts,  and  there 
was  a  fairly  good  demand  from  commission  houses  generally 
understood  to  be  on  long  account,  stimulated  by  a  prospective 
increased  consumption  resulting  from  the  severe  weather. 
Subsequently,  however,  there  developed  an  easier  tone.  The 
movement  of  the  crop  was  heavy  and  there  was  a  large  in- 
crease in  the  visible  supply,  which  induced  realizing  sales  bv 
longs,  The  spot  market  has  been  quiet  and  prices  have  fol- 
lowed futures.  To  day  the  market  was  easier,  under  realiz- 
ing sales.  The  spot  market  was  fairly  active  and  steady. 
The  sales  for  export  here  and  at  outports  were  613,000  bnshels. 

DAILY  OLOSINQ  PKI0B8  OF  NO.  2  MIXED  CORN  IN  NEW  YOUK. 

Sal.        Hon.    rue:      Wed.     Thurt.      Fri. 

Oashcomf.o.b 44ia         >        4418       43'8       4458        44% 

May  delivery  in  elev 42J4        ?         41"fl       4189       4168 

July  delivery  in  elev 4278         tS         42»9       42>4       42'4 

DAILY  0LO8INO  PRICES  OP  NO.  2  MIXED  CORN  IN  CHICAGO. 
Sat.        Mon.      Tuet.     Wed.      Thurt. 
May  deUvery  in  elev....    37>«         >>        37         36!(i        369i 
Jnly  deUvery  In  elev....    37»b         ?         3789       37»4 
Sept  delivery  in  elev —    38>4         03 
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Oats  for  fntnre  delivery  in  the  Western  market  have  been 
quiet.  At  the  opening  the  tone  was  steadier  in  sympathy 
with  the  improvrment  in  other  grains.  Sabeeqnenily,  how- 
eTer,  freer  offeriDgs  prompted  by  an  Increased  movement  of 
the  crop  and  nUlder  weather  tnmed  the  market  easier. 
Bnsiaeas  in  the  spot  market  baa  been  fairly  active,  as  the 
local  tnd*  baa  pnrchaaed  supplies  with  some  freedom,  paying 
steady  prloes.  To  day  the  market  was  easier  in  sympathy 
with  the  dec'ine  in  other  grains.  The  spot  market  was 
firmer  owing  to  light  stocks. 

DAiLT  cuMoie  raioa  or  OAts  n  NBW  YORK. 

Smt.       Man.     ISm*.       Wmt.      Thun.     rH 

Ho.3  ■Uadlnalev 36^         .»»         8»«t        35«»       39H       SSJi 

Ilo.avUlsla«laT ~    S««         m         S7  30%        37  S7% 

BAEtT  OtOSDM  raiOB*  OP  MO.  S  10X80  OAIB  f*  CHIOAOO. 
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Bye   has    bean  steair  and  at  the  close  exporters  were 
United  bayera.    Barley  baa  been  doll  and  witbont  changes 
Following  are  the  cloaiog  quotations : 
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trouserings  and  snitings  for  the  new  seaaon  are  still  held 
largely  in  reserve,  few  important  lines  having  been  shown 
yet.  In  both  overcoatings  and  cloikings  the  market  roles 
qniet  and  disuppointint;.  There  has  been  a  fair  bnoiuess  in 
blankets  at  the  opening  declines  noted  last  week.  Flannels 
are  dnll. 

OosfBSTio  CXxiTON  UoODS.— The  ernorta  of  cottou  goods 
from  this  port  for  the  week  ending  Febmary  13  were  6,893 
pacKagea,  valued  at  (346,502,  their  deatination  being  to  the 
pointa  specified  in  the  tables  below: 
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Nbw  Tokk.  Pbidat.  p.  M..  Fabroary  17.  189* 
The  week  opeoed  InaoapielOMiy.  Monday  waa  obaerred 
aa  a  holiday  and  for  the  grMllV  nut  of  the  week  the  reatrict- 
Ibb  effecte  of  the  heavy  aaoir  mom  mad*  IhaoaelvM  fait 
The  past  two  days  have  soowa  raennptioa  d  boitfiiMB  oa  a 
faller  ecalt,  bat  the  afgregata  raanlts  in  volama  of  boalBMs 
trantacted  make  an  nnfavorable  comnarison  with  reoent 
Wf  eks.  This  has  not  affected  the  attitnde  of  sellers  of  cotton 
goods  in  the  leaat.  Evan  the  redooed  demand  has 
not  led  to  any  accmnolatioa  of  Mocka.  aapplies 
in  most  direotions  are  practically  oloBBod  np,  the 
toaa  eoattaiMBqaiUilnag.  and  farther  ooeaaioaal  advances 
ta  prieea  have  bean  taeocded.  There  baaboeB  a  eontiderable 
amonnt  of  baaloaaa  turned  down  wbara  Mda  have  been  oolv 
•Ughtiv  nnder  the  seller's  asking  priow.  aad  also  on  acconnt 
of  the  latter  being  nnable  to  give  near  dallTarlssin  a  nnmber 
of  liof  •  The  market  for  raw  cotton  is  stUI  tending  up 
wards  and  famishes  farther  snpport  to  the  goods  sltaatlon. 
The  JobblBg  trade  has  been  iadifferent.  bat  from  IncidoaUl 
eaasii,  aad  the  oatiook  is  still  regarded  obaerfnl  by  second- 
band  distributors.  Tbera  baa  bsen  no  matarial  change  in  the 
wool«B  goods  situation.    CoUeetioas  satisfactory. 

Wooi.v^i  aooDS.— Tba  market  has  been  well  attandad  by 
bayers  this  weak,  bat  the  cooserratlsm  of  their  geasralopar- 
ktirma  ha«  h«<en  noticeable.  There  have  been  a  i^od  number 
of  order*  plao.-.|.  t)iit  an  a  ra'e  they  hsv«>  been  for  little  bet 
t»r  than  »«mpl-  iiaaatttias.  The  new  lines  which  have  been 
opened  dnriDg  tb«  waak  have  not  obanged  the  price  sittiation 
to  a  qaotable  extent,  prices  on  tbem  ranging  about  the  same 
compnraUva  deoliaa  aa  tba  earlier  opaningt.    Fine  gradaa  of 
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•  ttaea  New  Baaiann  mill  point*  dlreet. 

The  vmlue  of  the  New  York  exports  for  the  year  to  data 
baa  been  $1,N49.809  in  1809  against  |l,14«,751  in  189S. 

Advances  of  i^o.  to  ^c  per  yard  has  been  reported  in  lead- 
ing makes  of  neavy  drills  and  sheetings  and  in  4  yard 
gcmda.  The  market  is  nna«nally  bare  of  these  and  still  well 
sold  ahead.  In  fline  yam  light  weights  prices  have  advanced 
>,o.  There  has  beiMi  no  change  in  ducks  or  osnabnrgs 
Tne  tendency  of  bleached  cottons  continues  against  havers  and 
I  nrtber  advaacea  in  leading  makes  are  looked  for.  Wide  sheet- 
ings qoiet  bat  Tery  firm;  moderate  sales  of  denines  are  recorded 
S rices  are  well  maintained.  Oiher  coarse  colored  cottons 
rm,  and  moderate  basines«  doing.  Cotton  blankets  in  fair 
request  at  recent  advances.  Kid  fiaiihedoam^rica  firm  and 
i^c.  up.  8Qe«ias  oooamooally  ^ic  higher.  Both  fancy  and 
more  stsple  Unas  of  printed  calicoes  are  advancing  in  price, 
with  llmltad  stocks  on  hand.  Fine  printed  goods  strong. 
Uinghams  of  all  descriptions  are  well  ritoated.  Print  cloths 
are  %%c  bid  for  regulars  but  no  sellers.  Wide  odds  %o. 
higher. 

FoBBUUi  Dbt  Ooodh.— The  demand  for  dress  goods  and 
silks  shows  soma  improvement,  and  prices  gsnsBally  main- 
tained. Ribbons  firm.  Linen*  quiet  bat  marltet  steady. 
Burlaps  strong,  with  good  demand. 

taaparSaWane aad  Warefeoaee  Wlthdrawala  ofDrr  Oeon* 

Tbelnpoctations  aad  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  tha  waak  anding  Fkb,  10,  1899.  and  sinoa 
Jannary  1,  18W9,  and  for  the  ooriasponding  periods  of  last 
year  are  as  follows: 
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Mifkjt  yiKP  City  P£fAiiTM£T«T. 

TERMS   OF    SUBSCRIPTION, 

The  IMTMTOKS'  SUPPLKMENT  will  be  fxirnlshed  without 
tatra  eharge  to  every  annual  subscriber  of  the  Commercial 

AXO  FiNANCUL  CHRONICLE. 

The  State  and  City  Supplement  will  also  be  furnished 
wWtont  extra  eharge  to  every  subscriber  of  the  CHRONICLE. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Obbonicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
famished  toithout  extra  eharge  to  every  subscriber  of  the 
Obboriole. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  oases 
includes  postage.  

Terms  of  Advertising— {Per  Inch  Space.) 

Trkiislent  matter  (each  tlme)$4  20  i  Three  Months    (13  times) .  .$29  00 

STANDIHO  BDUXESS  OAKDS.  Six  Months        (26  times)..   50  00 

Tiro  Months  (8  ttaea) 022  00  I  Twelve  Months  (52  times)..  87  00 

Gilman— Issaqnah,  'Waeh.— Change  in  A'ame.— The  State 
Legislature  has  passed  a  bill  changing  the  name  of  Gilman, 
King  County,  to  Usaqnah. 

Grand  Ledge,  Mleh.— irtiflatton.— Suit  has  been  entered 
in  the  United  States  District  Court  to  recover  interest  on 
water  bonds  issued  September  1,  1896.  The  city  charter 
limits  taxation  to  1%  of  the  total  valuation  of  property  ;  the 
water  wofks  system  up  to  the  present  time  has  not  earned  its 
ctiar^es,  and  out  of  the  1%  tax  the  city  has  been  able  to  do 
but  little  more  than  meet  its  running  expenses. 

Indianapolis,  Ini.—RedtuUion  in  Interest.— A  bill  re- 
cently introduced  in  the  House  provides  for  the  reduction  of 
the  rate  of  Interest  on  improvemtnt  bonds  issued  under  the 
Barrett  law  from  6  to  h%. 

Otero  County,  N.  Jiex.-  New  County  Created.— A  bill  has 
been  passed  by  the  State  Legislature  creating  the  county  of 
Otero  from  a  portion  of  Dona  Ana,  Lincoln  and  Socorro 
counties. 

Scotland  County— Richmond  County,  N.  C.—New  County. 
— A  bill  recently  passed  the  Houfe  of  the  State  Legislature 
creatine:  tne  county  of  Scotland  out  of  a  portion  of  Rich- 
mond County. 

Tacoma,  Wash.— Warrant  Suit  Decision.- OnFeb,  4, 1899, 
Judge  Carroll  in  the  Superior  Court  handed  down  a  decision 
in  the  second  (Muhlenberg  case)  of  the  eleven  wairant  suits 
growing  cut  of  the  re-issuance  of  warrants  by  ex- Treasurer 
Boggs,  and,  as  in  the  first  suit  (see  Chronicle  Jan.  14,  1899), 
it  result* d  adversely  to  the  warrant  holdtrs.  The  Judge  in 
his  decision  took  the  ground  that— 

A  city  warrant.  I'ke  a  promissory  note,  barlne  been  once  In  circulation,  tbe 
inoKenf  it  returns  to  the  niaker  It  has  tilled  its  mission:  it  cannot  be  sent  out 
Id  circulation  aftain.  To  say  that  a  warrant  or  note  once  redeemed  could  l)e 
aff&in  put  out  into  circulation  would  be  in  vlolalion  of  every  law  prouihitins 
tne  circulation  ot  paper  of  such  chnracter  as  money.  The  laws  probtbiliuK 
transactions  uf  this  character  are  l>enal  and  positive  and  permit  ol  no  com- 
promise c  instruction.  The  reason  that  an  action  to  have  a  warrant  declared 
T»lld  cannot  to  maintained  11  the  warrant  has  been  once  iu  circulation  and 
redeemed  and  attain  re-issued,  or  put  out  Into  circulation,  is  not  only  that  it 
would  be  in  violation  of  law  prohibiting  paper  of  such  character  to  circulate  as 
money  t>ut  there  are  many  other  itood  and  sufficient  reasons.  One  is  that  a 
warrant  or  a  promiss-.ry  note  is  but  evidence  of  an  indebtedness,  and  the  mo- 
ment it  Is  reoeemtrd  the  debt  no  longer  exists. 

This  case  will  also  be  appealed  to  the  State  Supreme  Court. 


Bond  Calls  and  Redemptions. 

D..we8  Ci  nnty,  Neb.-Sond  CaH  — W.  F.  Hayward,  Coun- 
ty Treasurer,  called  lor  payment  Feb.  1, 1899,  fi.OOO  county 
funding  bonds. 

Denver,  C»>l.— Bond  and  Warrant  Call  —City  Treasurer 
Paul  J.  Sours  has  called  for  payment  February  20,  1899,  at 
which  time  all  intertst  will  cease,  the  following  bonds  and 
warrants  • 

BONDS. 

rifteentb  Street  Payloa  District  No.  1.— Bosd  No.  S. 

Colfax  Avenue  Paving  District  .No.  1.— Bonds  No).  1,  i  and  3. 

WARRANTS. 

Bast  Denver  Side  walk  District  No.  2.— Nos.9, 82, 42. 10.3, 13!,  I2«.  131.132 
}««.  «1J.  217.H18.  »1B,  iS».  lr87.2BI,S  «,  81!7.  aj)8,  :l^fl,  S67,  »6H.  ;t58,  864,  3«B,  37/ 
fl5- tS^  J'X- ""•***•"*■*'•'•  *»l-*«'.  *»'•  6118,610,  511,61)1.  641,64-i,  643,516. 
647.  SU,  »^2,  666.  567,  66",  68f.  5<«l,  BJ4.  870,  812.  86  '. ••  ".  ,  o.«, 

The  City  Treasurer  has  also  called  for  payment  March  1, 
1899,  after  which  time  all  interest  nil!  cease,  the  following  : 

BONDS. 

Sootb  side  Sanitary  Fewer  Dlstrlot  fo.  ].— Bonds  So».  174  to  177.  both  Inclu- 
sive. 
South  Side  Sanitary  Sewer  District  No.  «.— Bond  No.  16. 
Oiirax  Avenue  Paving  District  ".o.  I.— Bonds  Nos.  *,  b  and  ^. 
KlitecDtb  Street  Pi-vlrg  District  No.  I.— Bonds  Nos.«  to  10,  both  Inclaslve. 
Nineteenth  -treet  Paving  District  No.  2.— KonasNos.  lov  an  i  IDS. 
Larimer  Street  Paving  District  ^o.  1.— Bonds  Nos.  B6  to  10»,  both  Inclaslve. 

WARRANTS. 

Bait  Denver  Sidewalk  Dlstrlot  No.  2.— Nos.  3S6, 617  and  618. 

Upon  request  from  the  holders  of  any  ot  the  above  bonds 
and  warrants  ten  days  before  the  expiration  of  these  calls,  the 
City  Treasurer  will  arrange  for  their  payment  at  the  Mer- 
cantile Trust  Co.,  New  York  City,  but  not  otherwi-e. 

De  Witt  County,  Texas.— Bon's  Redeemed. —Thu  county 
has  redeemed  $30,000  ot  her  court-house  bonds. 

ttalveston,  Texas.- Bond  CaH.— City  Treasurer  Ed.  Mc- 
Carthy has  called  for  payment  March  1,  ia99,  the  following 
"  forty-year  limited  debt  bonds,"  issued  in  1881  and  snndrj 
dates  thereafter  :    One-thousand-dollar  bonds  Nos.  745,  746- 


748,  751,  758,  756,  760  to  765,  775  to  782  and  788  to  795,  all  in. 
elusive.    Interest  will  cease  on  above  date. 

Hnltnomah  County,  Ore.— Warrant  Call.— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  cotmcy  war- 
rants. Class  H5,  drawn  upon  tbe  general  fund  that  w.^re  pre- 
sented and  indorsed  "  Not  paid  for  want  of  funds  "  from  Jan. 
1,  1898,  to  Jan.  31,  1898,  both  dates  inclusive.  Interest  on 
these  warrants  ceased  on  Feb  6,  If'OO. 

Salt  Lake  City  (Utah)  School  District— Bonds  Redeemed. 
—The  Board  of  Education  recently  redeemed  eighteen  $1,000 
5f  bonds.    These  bonds  will  be  canceled  and  retired. 

Schnyler  County,  Liberty  Township,  Mo.— Bond  Coll.— 
J.  W.  Pay  ton,  County  Clerk,  has  called  for  payment  March 
1,  lt-99,  at  the  Continental  National  Bank,  St.  Louis,  thi  fol- 
lowing bonds : 

County  bonds  Nos.  22,  23,  24,  26  and  SO  for  11,000  each,  and  Nos.  128  and  124  for 

«60ii  each,  dated  Sept.  1, 1802,  and  subject  to  call  after  Sept.  1, 1897. 
Liberty  Township  bond  No.  8  tor  tiuo. 

Seattle.  M  asb.— Warrant  Ca'/.— City  Treasurer  A.  H. 
Foote  has  called  for  payment  Feb,  22,  1899,  the  following 
warrants  : 

Fifth  Avenue  North— Ordinance  Ne.  47,'»,  warrants  Nos.  616,  647,  54f .  How- 
ell Street  etal.—Otdlniince  No.  4>0>,  warrant  No.  380.  East  Jefferson  et  al.— 
Ordinance  No  47fO,  warrant  No.  6«5.  '1  wenty-third  Avenue  South— Ordi- 
nance No.  4h37.  warrant  No.  730.  Lenora  Street— Ordinance  ^o.  .5006,  war- 
rant No.  893.  Dearborn  Street— Ordinance  No  4909.  warrant  No.  ^^3.  First 
Avenue— Orriinjince  No.  5003.  warrants  Nos.  SiO."*,  m4.  Thirti-entJl  \venne— 
Ordinance  No.  5038.  warrants  Nos.  !i30,  937,  973.  UTl,  076,  976,  077.  Fo  irteenth 
Avenue— Ordinance  No.  5037,  warrants  Nos.  938,  039.  9i0,  911.  942,  futeenth 
Arenne— Ordinaoce  No.  5038,  wairants  Nos.  9i!^,  949, 950, 978, 979. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Abbeville,  Ala.— Bonds  Authorized  by  House. — Bonds  to 
the  amount  of  $10,000  for  various  purposei  are  provided  for 
in  a  bill  recently  passed  by  the  House, 

Akron,  Ohio.  -  Description  of  Hands. — In  the  Chronicle 
last  week  we  stated  that  this  city  would  sell  $49,100  bonds 
about  March  18,  1899.  Following  is  a  description  of  the 
bonds : 

$26,6. 0  5](  refunding  bonds,  twenty-flve  in  denomination  of  tl  ,000  antl  one  of 

1600,  all  maturtng  March  18.  1008. 
3,0.0  6^  (or  less)  Maiden  Lane  Alley  improvement  bonds.  In  denomination 

of  $1,000  and  mai  unng  one  bond  yearly. 
16,000  6%  (or  less)  Maple  Street  improvement  bonds,  in  denomination  of 

$1,01 1  and  maturing  $»,0. 0  in  one  year,  $8  000  in  two  years  and  $2,0u0 

yearly  thereafter. 
6,60C  b%  lor  less)  Crosby  Street  Improvement  bonds,  in  denomination  of  $600 

and  maturing  »i,ooo  in  one  yenr.  11,000  in  two  years,  $J,000  In  threa 

years  and  toOO  yearly  thereafter. 

Bonds  are  all  dated  March  18,  1899,  and  interest  will  be 
payable  semi  annually  at  the  National  Park  Bank,  New  York 
City. 

Albany  County,  N.  Y.~Bond  Sale.- On  Feb.  15,  1899,  ths 
$37,00l)  4%  registered  bonds  were  awarded  as  follows  : 

Edward  J.  Galllon $6,C0O®  103-016  .  Ed  wad  J  Gallion $9,000@111-S6 

Edward  J.  Gallion 6,000@107-94    |  Albany  Savings  Bank  ..  .19,00(0114-24 

Bonds  mature  $1,000  yearly  on  March  1  from  190  to  1917, 
inclusive,  and  $19,000  on  March  1,  1918.  For  further  de- 
scription of  bonds  see  Chronicle  Jan.  14, 1^99,  p.  95. 

Albany  (N,  Y.)  School  District.— iVb  Bond  Election.— It 
has  been  stated  m  some  of  the  papers  that  an  electi  m  would 
be  held  on  Feb.  20,  1899,  to  vote  on  the  qnestion  of  issuing 
510.000  bonds.  In  contradiction  of  the  above  we  are  ad- 
vised by  Chas.  W.  Cole,  Superintendent  of  Schools,  that  no 
bonds  for  school  purposes  will  be  issued  this  year. 

Allegheny,  Pa. — Bonds  Proposed. — The  City  Councils  have 
under  consideration  the  issuance  of  $263,628  California  Ave. 
improvement  bonds  aud  $9,635  Clifton  Ave.  improvement 
bonds, 

Alpena  Mich. — Bonds  Proposed — A  bill  will  be  intro- 
duced in  the  State  Legislature  permitting  this  city  to  issue 
$100,000  bonds  to  construct  or  purchase  a  system  of  electric- 
light  works.  Interest  is  to  be  at  not  more  than  5i.  The  bill 
provides  that  an  election  must  be  held  to  authorize  the  bonds, 

Ashtabula  (Ohio)  School  District.— Bored  6'a/e— On  Feb. 
11,  1899,  the  $7,0  0  4^  bonds  were  awarded  to  Feder,  Holzman 
&  Co.,  Cincinnati,  at  101-314.    Following  are  the  bids  : 


Farmers'  Nat.  Bk..  A8htabula.$7,ntn  50 
New  1st  Nat.  Bank.Columbus.  7,036  00 
Brlggs,  ToddACo..  Clndn....  7,oi'8  00 
Nat.  Bank  of  Ashtabula 7,012  00 


Feder,  Holzman  *  Co.,Cinoin.»7,CB2  00  I 

S.  A. Keao,  Chicago 7.07O00 

Denison.  Prior  &  Co..  Oleve  .  7  c  65  m.  i 
W.  J.  Hayes  &  Sons.  Cleve. . . .  7,047  (0 
Seatongood  &  Mayer,  CinclQ..  7,042.85  I 

Bonds  mature $700  each  April  1  and  Oct.  1  from  April,  1900, 
to  October,  1904.  inclusive.  For  further  description  of  bo  lis 
see  Chkonicle  Jan.  21,  1899,  p.  145. 

Atchison,  Kan. — Bond  .Sa/e.— Newspaper  reports  state 
that  the  city  has  succeeded  in  refunding  the  $193,45  i  7^ 
bonds  maturing  July  1,  1898,  by  a  new  issue  of  4%  bonds. 
The  new  bonds  were  taken  by  the  holders  of  the  old  bondj. 

Athens,  Ala. — Bona  Sale. — This  city  recently  sold  at  par 
to  W.  J,  Hayes  &  Sons,  Cleveland,  $6,000  5%  30-year  bonds  to 
.  omplete  payment  on  the  light  and  water  plant. 

Anburn,  Ala.— Bonds  Authorized  by  fltmse.— School  bonds 
o  tbe  amount  of  $3,000  have  been  authorized  by  the  House. 

Bridgeport,  Conn.— Bonds  Proposed. — A  bill  authorizing 
his  city  to  issue  sewer,  bridge-redemption  and  street-im- 
i>rovement  bonds  has  been  introduced  in  the  Honse. 

Butler  County,  Ala.— Bonds  Authorized  by  House.— Road 
■  epair  bonds  have  been  authorized  by  the  House. 

Calera,  Ala. — Bonds  Authorized  by  Legislature. — TheSiate 
uegiflature  has  authorized  the  issuance  of  $6,000  bonds  by 
ais  city  for  the  purpose  of  aiding  in  the  erection  of  a  county 
i  ourt  honse. 

Camden  (N.  J.)  School  Distriet.- Boni  Sale.— Oo  Feb.  15, 
1899,  the  $185,000  4^  refunding  bonds  were  awarded  to  Tb« 
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Lamprecht  Bios.  Co.,  QeTelaod,  at  105  877.    Following  are 
tb«  bids : 

■TH  Siy  A^^lSw  Tor* lM-08     J*.  W.  Harrta  itCoZitem  Tork....l04»l 

Ornuon.  Pnori  t  o..  CUt» 106  074  1 

Tb«  Lamprecht  Bros.  Co.  also  bid  107-  15  prorided  the 
boodawere  city  obligationa.  Bonds  matare  April  1,1919, 
iobjact  to  call  after  April  1,  19v  9  For  farther  dMcription 
of  bonds  •««  Cbroxicle  Feb.  4.  1899,  p.  242. 

Caatoa,  Okio.— SoMd  O^ert«o.  — Proposals  will  be  re- 
ceiTed  until  18  u  March  11,  1899,  by  Louis  N.  Lev,  City 
Clerk,  for  $9,500  refunding  coupon  bonds.  Securities  will 
be  idsued  in  ten  bonds,  ctce  of  which  are  to  be  in  denom- 
ination of  $1,CU0  and  one  of  $500,  all  to  bear  date  of 
March  1, 1899:  interest  will  not  exceed  f<  and  will  be  pay- 
able M>mi-anDually  at  the  hanking  houe  of  Kouniee  Bros.. 
New  Yurk  City,  or  at  the  office  of  the  City  Clerk  of  Canton, 
at  the  <n>tion  of  the  buyer.  Principal  will  mature  March  1, 
1909.  Bonds  are  iMued  pursuant  to  Section  3701,  RsTlsed 
Statatea  of  Ohio,  and  a  city  ordinaEce  pacced  Jan.  28,  1899. 
Ptoportl»  most  be  accompanied  by  a  certificate  of  deposit 
ftoBi  the  Vint  National  Bank  of  Canton  in  the  sum  of  fSOO, 
and  each  bidder  mutt,  prcrious  to  the  time  bis  bid  is  flle<l, 
satisfy  bimielf  as  to  the  legality  of  said  bonds  snd  the  pro 
eeeding  upon  which  their  Issue  is  based,  and  shall  atatc  in 
hi8  bid  that  he  has  so  satisfied  himself.  The  snoccaafnl  bid 
d«r  will  be  required  to  fami>h  b'ank  bonds  at  his  own  ex 
penae.  Bids  most  be  made  on  blank  forms  fomlshad  by  the 
City  aertr. 

laBtn(0hU)8«liMlDlstrict.-Boiid&i{e.-On  Feb.  11. 
1 81 9,  123.000  Sf  school  bonds  were  awarded  to  the  Central 
Savings  Bank,  CsAton. atUl'875.    Following  are  theblda 
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Boods  are  in  dsnomiBrtioa  of  fl.a  0.  dated  Feb.  13. 1899. 
Principal  will  mature  #11.000  tn  1916  aadf  12.000  in  1917. 

Chambera  ('•■■ty.  Ala.-Boiids  AutMorUrd.—Tbt  Gov- 
•-mor  has  signed  the  bill  recently  paied  bjr  the  State  Legis- 
littiire  authorisiDg  tbe  iasusnoe  of  noods. 

Cbaaals,  Kmu.—Bimd  Voted.— Oa  Feb.  14. 1899.  bv  a  vote 
of  S89  to  S7.  th«  dtistM  o<  tbto  plaea  aatborised  the  ism 
aaee  of  t^.OOO  gas  plaat  boiida.  latarcat  will  be  at  not  more 
than  W. 

CiBUTVB  (!•■.)  8ch*ol  Dittriet.— Bonds  Voted.— This 
diatiict  has  voted  bonds  for  a  new  high  school  boUdiog. 

Clareace,  ■•.-  Bomd  &ii«.— We  are  advised  that  the  |S.000 
(20  year  clectrl&  light  plant  bonds  mantkHMd  in  tlie  ClBOii- 
icL*  of  Nov.  5,  1898,  have  bean  sold  to  J.  D  Cleghora  *  Co.. 
Minneapolis,  at  10012  for  4W  per  cesta.  Other  bidder*  vme 
The  Noel  Yonng  Bond  ft  Stock  Co  ,  St.  Loals,  who  bid 
102  40  for  Be  ;  N.  W.  Harris  ft  Co.,  Cbicsfio,  bid  H  2  ao  for 
Se,  Slid  Qaylord,  Blesain^  ft  Co., St.  Loois,  offered  par  for  6a. 

I'uffee  (  •aaty.  Ala.— Bonos  /Voposni.— A  bill  now  before 
the  Legislature  provides  for  the  isanance  of  bonds  to  pay 
ooonty  debts. 

Caboea,  N.  T.— Bond*  /lK/Aor<s«<f.— The  Conunon  Coandl 
baa  instracted  the  Chamberlain  to  sell  $lA,ab0  M  tyi%  29- 
year  aewer  bonds. 

Colorado.— iVposAf  BtftuuUng  of  Bends.— A  bill  re- 
cently introduced  in  tha  Stnte  Lagislainte  anthorizea  coun- 
ties to  refnnd  their  outstanding  bonds  viitb  new  latnes  bear- 
ing if  interest. 

CalanhlalBaraagh).  LuM*t«r  CoBBly.  Pa.- Bond  Qfsr- 
in0.-  Proposals  will  be  raeeived  tintil  9  p  m.  March  7. 1809, 
by  C.  W.  atwvsMcn,  SeeraUry,  for  |t70,U0OSH;«  boada.  Se- 
curities are  iasoad  to  refund  all  the  outstMiding  boods 
(|l58,90O)of  tha  botooghand  to  fund  a  temporanr  loan  amonnt- 
Icgtoltl.lOO.  Bondaare  in  daaomtoation  of  11.000.  dat'd 
April  I.  1899.  Intarcst  will  be  payable  Apnl  1  and  October  1 
at  the  office  of  the  Boroajch  Treasurer,  and  the  principal  will 
antua  April  1,  1929.  subject  to  call  after  April  I,  Itfuu.  Of 
tha  bonda  to  be  relnnded  US.COO  do  not  mature  until  April 
1,  1902.  hot  the  holders  of  these  bonds  have  consented  to  sur- 
tender  them  for  redemption.  Bonds  are  exempt  from  local 
and  State  tax.  A  certified  oneok  for  lOi  of  the  par  value  of 
boodt  must  accompany  propoanlf .  These  boods  were  adver- 
tised for  aale  on  Feb.  1. 1899,  aa  8  per  cent*,  hot  tbe  bids  re- 
ceived wera  not  satitfaotory,  owing  to  the  low  rate  of 
interest. 

Calaabna,  HIsa.— Bond  Bale- On  Feb.  8. 1899,  the  |7n,- 
00<>  Rf  20  year  water  and  aewer  bonds  were  awarded  to  the 
First  Stale  Bank  of  Colnmbui. 

Metah  Conaty,  Ala.— Bonds  AuUiorUed  by  Benafe.— The 
State  Senate  has  paased  a  bill  petmlttiDg  thU  ooonty  to  issue 
bonda  to  bniid  a  court  bou»e. 

Gaabarlaad  Coaaty.  N.  J.— Bond  Qferinff.- Propoaals 
will  be  received  until  2:W  r.  m.  March  6, 1899,  by  William 
O.  Oar  Json.  County  Collector,  Bridgeton,  for  •79,000  4%i 
insane  asylum  bonds.  Securities  will  be  in  denomination  of 
t:. 000.  dated  Jan.  3,  1899.  Interest  will  be  payable  semi 
ancDally  and  tlie  piincipal  will  mature  |S,000  yearly  on  Jan. 
1  ftom  lBi<2to  1916,  inclnsive.  A  certified  check  forM  of 
the  faoa  valne  of  the  bonds  moat  accompany  propoaals.  Tbe 
bonda  will  ha  delivered  to  tha  porehmer,  |25,000  on  April  1 
aa<t|M.«MooJaly  1. 

Deeatar,  Ala.— Bond*  AutHoriMml  bg  //uuse.— The  House 
has  authorised  the  issuance  of  rafandiag  bonds. 

Bamofollt.  Ala.—BoniU  Authortmd  (w  House.-  Tbe  Honse 
baa  paaaad  bOla  aathoricing  the  foUowteg  bonda  :   |8,S00  H 


bonds  to  purchase  the  Marengo  Female  Institute  property, 
125,000  bonds  for  sewer  purpoeee,  and  |25,000  refunding 
bonds. 

DeWitt  County,  Texas.— Bond  /«»««.— This  county  has 
outstanding  |:37,Ht:t5  6%  bridge  bonds,  which  will  shortly  be 
refunded  by  bi  20-year  bonds.  We  are  advised  that  the  new 
bonds  will  be  taken  by  the  county  school  and  coart-hons» 
funds. 

Dothan,  Ala. — Bonda  Authorixed  by  LegUlature.—Tho 
bond  bill  iLtrodnced  in  the  iuteresis  of  this  place  has  passed 
the  Legislature. 

Dniutb,  Minn.— JVo  Bond  Sleetion.—lt  has  been  stated  in 
some  of  the  papers  that  this  city  would  vote  on  Feb.  7,  1809, 
on  the  proposition  to  issue  $150,i  00  water  bonds.  In  reply 
to  our  inquiries  we  are  informed  that  no  sach  bonds  aie  con- 
templated at  present. 

EawardsTlile.  Ala.— Ronds  Authorize'!.-  Legislative  au- 
thority has  betn  f:iven  this  placo  to  issue  |7,500  bOLds. 

Eldora(Iowa)  School  District— /^ond  .Sate.- On  Jan.  28, 
1^99.  this  district  sold  $I2,U0O  4<  refunding  bon  s  to  the  First 
National  Bank,  Chicago.  Principal  matures  ten  yrars  from 
date  of  issne,  subject  to  call  after  five  years.  Thtse  bonda 
were  issued  to  refund  same  amonot  of  bonds  which  were 
carrjiog  !>%  interest  and  w«re  held  by  the  above  bank. 

ElmareCeuj  t/,  Ala. — BondtAuthorizeiiby  //ou«e.— Bridge 
bonds  to  the  amount  of  $50,000  are  provided  lor  in  a  bill  re- 
cently paased  by  the  House. 

Escaaaba  (Mich.)  School  District.  Bond  flecfion.— An 
election  will  be  held  in  this  place  to  vote  on  the  question  of 
istQtng  $15,000  Kchool  house  bonds. 

Etowah  Coality.  Ala.— Bonds  Propojcd.- Road  improve- 
ment boods  are  the  subject  of  a  bill  recent'y  intrcdnced  in 
th"  Tlnnse. 

I  ^'-rgreea,  Ala.— Boads  i4H//ion>f<(  6>  t^^ittufure.— The 
^  1  '  Ivegis.'atore  has  passed  the  bill  providing  for  the  issu- 
ance of  ^5,000  waterworks  and  litcht  bonds. 

Fall  Hirer,  Mass.- Boiid  &i/e.— This  city  leceotly awarded 
to  Biaea  ft  Cumming*.  Boatoo,  at  1U8  647,  $100  000  4f  10  year 
mnBldpal  bonds  and  $20,OOC  45  SO  year  aewer  bonds.  Other 
bidden  were  as  follows : 
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Froaa*.  (al.— Bund  ^/erfion.— An  election  will  be  held 
shortly  to  votaon  the  question  of  iMUing  $IU('  000  citv  ball 
lK.nds  and  also  on  the  qnesUon  of  aniirxiOK  certmn  territory, 
with  an  assessed  valuation  of  about  $1,000,000  ai^l  a  popula- 
tion of  2,60>J. 

eionvllle.  Ohio.— Bond  SaU.—On  Feb.  6,  1899,  the  $80,000 
.%f  sswer  hoods  were  awarded  to  Britrgs.  Todd  ft  Co.,  Cin- 
cinnati, at  104-459.    Following  are  the  bids ; 


^._    >-*    rate,  HoteaM  a  Co..  CIO. .  SIJUS  00 
M.t"!  •■>    M.8letbait»a  Oi>.CIIMUi     .  Sl.ltl  00 
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rwTOiMta.  Siju    U'     •*    M  Hat.  B'k.  C-jhiaibu.  i-O,**!  00 

Jl.>«    00    H.  A.  KMn.cliMaCD         JO.MSO 

rui«S  as  I  Uaar.  I  r.  Co.,  Oct*..  <«»•«•«      •«*< 

BoBdi  matore  $10,000  on  Oct.  1  in  the  yeara  100'.  10  2  and 
19M,  For  farther  description  of  bonda  ice  Cbbo.nicle  Jan. 
14,  1899,  p.  06. 

Urabam  Coaaty  (Kaa.)  Sc  ool  Diatrl  t  No.  2(>.— Bonds 
/Voposed.- A  bill  now  before  the  House  empowers  this  dis- 
trict to  iasoe  refunding  bonds. 

Gray  Coaaty,  Kaa.— Bonds  Proposed  -This  county  seeks 
aatbority  from  the  Legialatore  to  iasoe  bonds. 

Orcely,  Col.— Bond  Hale.— Tbi»  city  has  sold  an  issae  of 
$66,000  il'ii  refunding  water-works  bonds. 

tireeashoro,  .41a.— Bonds  .iitji/iorired  by  Hbiuc— Tha 
House  has  paste*!  a  bill  authorizing  this  town  to  issue  $10,- 
000  bonds  to  improve  streets. 

HaailtoaXvaaty  (P.  0.  Ciaclaaatl),  Ohio.— Bond  Offer- 
<n0.— ProilOnUs  will  be  received  until  vi  m.  March  4, 1899,  by 
the  Coonty  OomOiiMioners,  George  C.  Zimmerman,  Clerk, 
for  $15,000  8>^^(  squ-Hluct  bonda  Seonntles  are  aQthoriaed 
by  an  Act  of  the  Oeneral  Asoembly  paased  April  14.  lt<1M, 
and  bv  «  resolution  of  the  Bjird  of  Connty  Commissioners 
paased  Jan.  3m,  ih99.  Bondx  are  in  denomination  of 
$10),  dated  March  4,  1890.  Interest  will  be  psyable  semi- 
annually at^he  office  of  the  Connty  Treasurer.  Principal 
will  mature  March  4,  1919. 

Propo-als  will  alao  be  received  at  tbe  same  time  and  placo 
for  $10,000  if  "  Hamilton  Connty  Fair  Oronnd  Repair  and 
Improvement  Bmds."  Secorltiea  are  issued  under  an  Act  of 
the  Oeneral  Assembly  paasel  Apr<l  26.  1808,  and  anthorisad 
by  a  reaolntion  of  tbe  County  Board  pa-sed  Jsn  30,  1899. 
Bonds  are  in  denomination  of  $100,  dated  March  4,  1809.  In- 
terest will  be  payable  semi  annually,  and  tbe  principal  will 
mature  March  4,  1909.  A  certified  check  for  $100,  payablo 
to  the  order  of  Tilden  R.  French,  County  Treasurer,  mnst 
accompany  each  propoaal. 

Hampden  Coaaty,  Mass.- Temporary  Loan.— Wo  are  ad- 
vised by  Mr.  M.  Wrlls  Bridge,  County  Treasurer,  that  tha 
total  amount  borrowed  from  the  Pynchon  National  Bank, 
Springfield,  early  this  month,  was  $100,000  at  2-68)(  interest 
and  $8  praminm.  In  the  Chronici.e  Feb.  4,  1899,  we  re- 
ported the  amount  only  $.'>0,000  instead  of  the  full  $100,000. 

Hedgera  School  District  San  Diego  Connty,  Cat— Bond 
Sale^On  Feb.  9,  1899  $2,000  8^  1  10  year  school  bonds  were 
awardad  to  Isaac  Springer,  Paaadena,  at  108  267.  A  bid  ef 
103*69  waa  raoelved  from  De  Van  ft  Co.,  New  York.  Bonda 
arodalodOct4, 1896. 
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Hardin  County,  Ohio.— Bond  Sale.— On  Feb.  10,  1399,  the 
$I5,S00  Ojf  ditch  bonds  were  awarded  to  Radolph  Kley- 
bolte  &  Co.,  Cincinnati,  at  1C8'516.  Following  are  the 
bids : 

Rudolph  KlThi-lte*Co..On.ll8,8a)00|W.H.  Dickey  A  Co.,  Indlm- 

New  lit  Nat.UnDk.Colainban.  la,^0000       apollit $10,7!6  00 

Idunpiacbt  llo*.  Co..  (.leve..  10.77S  00 1  Klrit  Nat.  Bulk,  Kenton 16,70888 

Kenton  Nat.  Rank.  Kvnton .     1A.772  00  ,  Fude  .  Holiiran  H  Co..  Cln. ..  16,700  00 
Seuuiisood  ±  Maycr.Clnoln  .  16,716  00  I  BrlKita,  Todd  ±  Co..  Otnoln. ..  16.4S2  00 

Principal  will  mature  as  follows  :  $1,500  Jan.  1,1801,  $1,500 
Jan.  1,  1902,  and  $ta„500  Jan.  1,  1908.  For  further  descrip- 
tion of  bondti  see  Chronicle  of  Feb.  4,  1899,  p.  243. 

Hartford  (Conn.)  Southwest  School  Di'-trlct.— ^onds 
Proj)osed.—Thi8  district  has  petitioned  the  Legislature  for 
antbority  to  issue  bonds. 

Hidalgo  County.  Texas. — Bonds  Approved  and  Sold.— 
The  Attorney- General  has  approved  an  issne  of  $15,500  bonds. 
Securities  will  be  taken  by  the  State  Permanent  School  Fund. 

Highland  Park,  Ala. — Bond  Election  Authorized  by 
House. — This  town  will  hold  an  election  to  vote  on  the  ques 
tion  of  issning  $10,000  street  bonds,  provided  the  bill  recently 
passed  by  the  Hoaae  becomes  a  law. 

High  Point,  N.  C. -.Bonds  fVoposed.— A  bill  anthorizing 
this  town  to  issue  bonds  has  been  reported  favorably  to  the 
House. 

Hoosick  (Town),  N.  Y,—Bo.id  O^erino.— Proposals  will  be 
recived  until  1  p.  m.  Feb.  21,  1899,  by  William  F.  Leonard, 
Town  Clerk  (P.  O.  Hoosicli  Falls),  for  $  14,000  coupon  highway 
and  bridge  bonds.  Securities  will  be  in  denomination  of 
$500,  numbered  from  1  to  28,  inclusive,  and  Dear  date  of  Feb. 
1,  1899:  interest  payable  yearly  on  Feb.  1  at  the  First  Na- 
tional Bank,  Hoosick  Falls.  Principal  will  mature  $3,000 
yearly  on  Feb.  1  from  1901  to  1907,  inclasive.  Bonds  are 
authorised  by  a  resolution  passed  by  the  Rensselaer  County 
Board  of  Supervisors  on  Feb.  6,  1899,  and  will  be  sold  to  the 
parties  oflfering  lowest  rate  of  interest  and  highest  premium. 
Population  of  town  is  about  10,000.  Assessed  valuation, 
$4,653,959;  amount  of  bonded  indebtedness  at  present,  $1,500. 
The  official  circular  states  that  the  town  has  never  defaulted 
on  interest  or  repudiated  any  issue,  and  is  not  engaged  in 
any  litigation  affecting  any  bonds. 

Huntsrille,  Ala.— i*tds,— Following  are  the  bids  received 
on  Feb.  7,  lb99,  for  the  $20,100  5<{  water-works  bonds 
awarded,  as  stated  last  week,  to  Briggs,  Todd  &  Co.,  Cincin- 
nati, at  112  1375. 

BriKBs  Todd  Jt  Co.,  Cincln..  .|22,4?5  5"   Lamprecht  Bros.  Co.,  Cleve.  .121.238  oO 
F.  M.  Stafford  Jt  Co..  Chat'ga.  3j!,-8o  00 1  Kdw.  C  Jones  «  Oi.  N.  v.. . .  30  900  w) 

W.  B.  Rlson,  UantBviUe     .  .  2ii,2oo  ou  i  Paul  Speake,  Hnntsvllle 2u.»00i0 

W.J.Hayea*  Sons.Phlla...  21,500  00  |  New  ist>  at.  B'k,  Columbus..  20,25000 

Indiana.— Bi2;  Limiting  Road  Debt.—lho  State  Legisla- 
ture has  pa&eed  the  bill  limiting  the  issuance  of  bonds  or 
other  evidences  of  indebtedness  for  the  construction  of  free 
or  macadamized  roads.    See  Chronicle  last  «  eek,  p.  294. 

Iowa  City,  lov!&.—Boi.ds  Not  to  be  Refunded.— It  has  been 
reported  that  this  city  had  received  an  offer  to  refund  its$48,- 
OOO  4)i!{  outstanding  bonds  with  4  per  cents.  We  are  advised 
that  the  city  has  no  intention  of  refunding  these  bonds. 

Kansas  City,  Mo.— Bond  Oj?erir«ff.— Proposals  will  be  re- 
ceived until  March  1,  lt99,  by  George  E.  Kessler,  S  cretary 
Boara  of  Park  Commissioners,  for  $550,000  ",%  1  20  year  park- 
fund  certificates,  issued  lor  the  purchase  of  Norih  Terrace 
Park. 

Kittitas  County  (Wash.)  School  District,  No.  51.— Bond 
Sale.— On  Feb.  6.  1899,  $800  10  year  bonds  were  awarded  to 
W.  D.  Perkins  &  Co  .  Seattle,  at  par  tor  6}^?  bonds.  Bids 
were  received  from  W.  E.  Bell,  Spokane,  a.  A.  Kean,  Chi- 
Mgo,  J.  C.  Hubbell,  Ellensburg,  and  J.  S.  Bull,  Cortland, 

KnoxTille,  Tenn.— Bemd*  Proposed.— The  City  Council  has 
under  advi-sement  a  bill  for  presentation  in  the  State  Legis- 
lature authorizing  the  issuance  of  $639,000  bonds  for  the 
pnrctiase  of  the  water-works  system. 

Lakeport  (Town),  Lake  County,  Cal.— Bond  Offering.— 
PropoBals  will  be  received  until  7:i0  p.  m.  April  10  1899  bv 
the  Board  of  Trustees  at  the  office  of  H.  V.  Keeling,  Town 
Clerk,  for  $15,400  5%  gold  water-works  bonds.  Interest  will 
be  payable  annually  on  Jan.  1,  and  the  principal  will  mature 
one  bond  of  $3S5  yearly  on  Jan.  1,  from  1900  to  1939,  inclu- 
sive. A  certified  check  for  5%  of  the  amount  of  bid,  payable 
to  President  of  the  Board  of  Trustees,  will  be  jequired  with 
each  proposal. 

Lansdowne  (Borough),  Pa.— Bond  Sale.— Oa  Feb.  11, 1899 
the  $15,0(J0  3>^<t  highway-improvement  bonds  were  awarded 
to  Sailer  &  Stevenson,  Philadelphia,  at  101-79.  The  Lam 
precht  Bros.  Co.,  Cleveland,  bid  101045  and  the  Guarantee 
Tnist&  Safe  Deposit  Co.,  Philadelphia,  bid  10035.  Other 
bids  were  received,  but  not  containing  guarantee  check  as 
required  by  ordinance  were  not  considered.  Principal  will 
mature  Jan.  1, 1929,  subject  to  call  $1,000  yearly.  For  further 
description  of  these  bonds  see  Chronicle  of  last  week  p  294 

Lawrence  County,  Ala.— Bond«  iVoposed.— In  order' that 
this  county  may  issue  toad  improvement  bonds,  a  bill  has 
been  introduced  in  the  State  Legislature. 

Limestone  County,  Ala.— B»/id  Election  Authorized  bv 
Souae.-The  House  has  passed  the  bill  authorizing  the  issu- 
ance of  $100,000  pike  bonds,  provided  the  same  be  favorably 
voted  upon  at  an  election.  ' 

Lincolnton,  N.  C— Bonds  Proposed. SoaBe  bill  No  1153 
recently  introduced,  allows  this  town  to  issne  bonds  for  im- 
provements. 

Long  Beach,  CaL— Bond  Q/Terinflf.— Proposals  will  be  re- 
ceived until  7  P.  M.  Feb.  80,  1899,  by  Harry  Barndollar,  City 
Clerk,  for  the  following  6%  gold  bonds : 


0.000  cfljr.tiall  t>on  ds,  In  denomination  o1  I2S5  and  maturing  one  bond  yearly. 
$4,000  publlc-batb  bonds,  In  denomination  of  $100  and  maturing  one  bond 

yearly 
1,750  park-iniprorement  bonds.  In  denomination  of  tllS  7$  and  maturins  one 

bond  yearly. 

All  the  above  bonds  are  dated  Feb.  1,  1899.  Interest  will 
be  payable  Feb.  1  and  Aug.  1  at  the  office  of  the  City  Treas- 
urer. A  certified  check  for  5i  of  the  total  amount  bid,  pay- 
able to  the  City  Treasurer,  must  accompany  proposals. 

Loulsbnrg,  N.  C. — Bonds  Authorized  by  Legislature. — The 
Board  of  Commissioners  of  this  town  have  been  authorized 
by  the  State  Legislature  to  issue  bonds,  from  time  to  time, 
to  an  amount  not  exceeding  $30,000  for  water,  sewer  and 
electric-light  purposes,  and  for  otlier  town  improvements,  as 
well  as  to  refund  the  outstanding  bonded  indebtedness.  An 
election  will  be  held  some  time  in  March  for  the  purpose  of 
submitting  to  the  voters  the  question  of  issuing  such  bonds. 

Louisiana,  Mo.— Bonds  Proposed,— The  City  Council  re- 
cently entered  into  au  agreement  with  Attorney  John  W. 
Matson  to  refund  $7.'j,000  city  bonds  with  a  new  issue  of  4 
per  cents,  the  attorney  to  receive  1%  commission.  It  is  stated 
that  owing  to  the  protests  of  a  number  of  citizens,  the  Mayor 
has  called  an  extra  session  of  the  Council,  and  urged  them 
to  rescind  their  former  action. 

Madison,  N.  J  .—Temporary  Loan. — The  borough  recently 
sold  two  certificates  of  indebtedness,  amounting  to  $5,000,  to 
the  First  National  Bank  of  Madison.  The  loan  bears  5%  in- 
terest and  was  made  in  anticipation  of  the  revenues  of  the 
water  and  light  plant.  It  is  expected  that  these  revenues 
(above  the  cost  of  operating  the  plant)  will  be  sufficient  to 
retire  the  certificates  in  the  near  future. 

Mamaroneck,  N.  Y.—Bond  Sale.— On  Feb.  15,  1S99,  a  bid 
ofl01'tj3  for  i%  bonds  was  received  from  S.  A.  Kean,  Chi- 
cago, for  $3,000  road  and  bridge  bonds  of  this  village.  Se- 
curities are  in  denomination  of  $500,  dated  Feb.  1,  1899. 
Prinsipal  will  mature  $500  yearly  on  Feb.  1  from  1903  to 
1908,  inclusive. 

Mason  City  (Iowa)  School  District.- Bond  Offering.— 
This  district  will  sell  at  auction  at  8  p.  m,  March  a,  1899,  at 
the  office  of  the  Secretary  of  the  Board,  $23,000  3J^^  gold 
refunding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  April  3,  1899;  interest  will  be  payable  semi-annually 
at  the  oifice  of  the  District  Treasurer. "  Principal  will  ma- 
ture April  3,  1909,  rabject  to  call  after  April  2,  1904.  A  cer- 
tified check  for  $500  must  be  deposited  with  the  Treasurer 
before  bids  will  be  received. 

Mattoon  (III.)  School  District.- Bonds  Fo<ed.— On  Feb. 
11,  1899,  by  a  vote  of  699  to  36,  the  citizens  of  this  district 
authorized  the  issuance  of  bonds  for  school  buildings. 

Milwaukee,  Vf is.— Temporary  Loan. — Tlie  city  has  nego- 
tiated a  loan  of  $120,000  with  the  Wisconsin  Marine  &  Fire 
Insurance  Company  Bank. 

Moore  County  (P.  0.  Carthage),  N.  C— Bonds  to  be  Issued. 
—We  are  advised  that  this  county  will  issne  $8,00u  5%  or  6% 
refunding  bonds.  Interest  will  be  payable  annually  at  Car- 
thage. Date  of  sale  and  other  details  not  yet  determined 
upon. 

Morganton  (Town).  N.  C.—Bond  Election.— At  an  election 
to  be  held  on  May  1,  1899,  this  town  will  vote  on  the  question 
of  issuing  the  $5,000  bonds  recently  authorized  by  the  State 
Legislature  for  the  purpose  of  purchasing  the  plant  of  the 
Morganton  Electric  Light  &  Power  Co. 

Mount  Vernon,  N.  Y.—Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Feb.  27,  1899,  by  the  Common  Council 
for  $30,000  3}^:{  sewerage  loan  bonds.  Securities  will  be  in 
denomination  of  $1,000.  dated  March  1,  1899,  and  will  be 
numbered  from  314  to  243,  inclusive  ;  interest  will  be  payable 
semi  annuallv  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  $10,000  on  March  1  in  the  years  1931,  1923  and 
1923.  Bonds  are  issued  pursuant  to  Chapter  608,  Laws  of 
18-J6,  also  Chapter  183,  Laws  of  1892.  Proposals  must  be 
accompanied  by  a  certified  check  in  the  sum  of  $1,000,  made 
payable  to  the  City  of  Mount  Vernon. 

Nebraska. — Reduction  in  I  terest. — The  Senate  has  passed 
the  bill  reducing  the  interest  on  State  warrants  from  5  to  4^, 
county  and  municipal  warrants  from  7  to  6^,  county,  muni- 
cipal, towi-ship  or  school  district  bonds  from  a  maximum  of 
7  to  5^. 

New  Brunswick,  N.  3.— Bond  Sate.— This  city  has  sold 
$88,000  di^%  sinking-fund  bonds  to  the  New  Brunswick  Sav- 
ings Institution  and  $30,000  of  the  same  issne  were  taken  by 
the  Sinking  Fund  Corumissioners.  These  bonds  are  issued  to 
refund  $50,000  water  bonds  maturing  March  1,  1899,  and  will 
mature  25  years  from  date  of  issue. 

New  Mexico.— Bonds  Authorized  by  House.— A  bill  has 
passed  the  House  of  the  State  Legislature  providing  for  the 
issuance  of  $60,000  4^  bonds  for  the  completion  of  the  State 
building. 

New  Orlean8(La.)  Drainage  District.— Bids.- Following 
are  the  bids  received  on  Feb.  8, 1899,  for  the  $.'50,000  5%  drain- 
age bonds : 

Metropolitan  Bank  $50,000ai01-00 

f  l,(100®10l-835 

,  ..000»i01-7l 

1,000»1 01-585 

I  l,000(gil01-46 

w    A    iu..i„„              i  l,000@10l-336 

W.  A.  Myslnn i  I'.OOCalOl-SU 


Germanla  Sav.  Bank. 


M.  W.  Newman,  New  Orleans, . . .  103'8] 
$8S,oooalC3-26 

26,fl00iai08-18 
25,000®10S-11 
26,C0«al0S-10 
50,000(9 1(13-05 

llOO.O' 0®103-iil  

8.  J.  Pourpart in.ooo«io3-oo  i,oi  osioi-csi 

.     ^                                       k    60,O0O.«tl01-57  1,(  00®100-9«1 

Isidore  Newman i  50,000(9liil-77  l,000O100-8.S4 

„    „,                                   (   50,000(»]0|-37  I        1,000«100-J11 

B.  Cliocsanlol 26.000@101-S0 

The  bonds  were  awarded  to  M.  W.  Newman  at  103-51,  the 
price  as  given  last  week  (100-351)  being  an  error  in  the  tele- 
graphic report. 
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New  RMhalle,  N.  Y.— Loan  Authorized  by  Senate.— Tb« 
Senate  baa  puMd  •  bill  aathorising  tbia  Tillage  to  borrow 
1100,000  to  pay  damif^ee  arising  from  the  change  of  grade  of 
atreets  and  avenues. 

Newton,  Jasper  Con  at  jr.  Iowa,— /l^nd  &i2«.— This  city  haa 
sold  an  issue  of  $16,000  refanding  bonds. 

New  York  City.— Bonds  Authorized.— Oa  Feb.  15.  18»9. 
the  Board  of  Estimate  and  Apportionment  anthorized  the 
issnanc*  of  17,873.640  bonds  for  tne  acqaisition  of  sitea  and 
the  erection  thereon  of  school  hooses.  These  bonds  cannot 
be  iasned  nntil  the  new  aaaeaament  goes  into  effect  on  Jnly 
1,  lf-99. 

North  Adaas,  Mass.— Bonds  Propozed.—k  bill  recently 
reported  from  the  Honae  Oonmittee  on  Cities  allows  this 
dnr  to  lasne  $39,000  refooding  bonds. 

nortk  Aaderer,  Haas.— Bond*  Proposed.— A  bill  anthor- 
izisg  this  town  to  iasne  140,000  H  80-year  water- works  bonds 
haa  been  favorably  rejMrted  ia  the  Honae. 

Omooata,  Ala.— Bonds  .^lUAoriwdOir  2>9isla(ure.— A  bill 
recently  paasfd  by  the  State  Legialatore  provides  for  the  lata 
ance  of  bonds  by  this  city. 

Opellka,  Ala.— Bonds  Authorized  by  Hoiue.— Fnnding 
bonds  to  the  amount  of  $y>,000  have  been  authorized  by  the 
House. 

PIttabarg,  Pa.— Ab  BoTids  to  be  /ssited.- It  has  been  re- 
ported in  some  of  the  papera  that  tha  (^  Councils  had 
under  OMMlderation  tho  isaninoo  of  flSS.m  Doeds  for  the 
improvement  of  California  Aveaoe  and  $0,689  bonds  for  the 
improvement  of  Clifton  Avenue.  Upon  inquiry  we  learn 
that  the  above  is  incorrect  and  that  the  authorization  was  by 
the  Select  Council  of  /  Uegheny. 

Pleaaaat  Bidge,  Ohio.— ^-otui  Qfferif  g.—PivpomU  will  he 
received  ontil  13  m.  March  17,  18M,  by  J.  B.  Haydan,  Villago 
CSark,  lor  $7,984  M  H  refunding  bonda.  Secnritica  are  In 
donominatioa  of  $900  with  the  oxoaptioo  of  ana  bond  for 
$534  U8,  all  bearing  data  Mardt  1. 18W.  latanat  wlU  bepay- 
able  annually  at  the  Pint  Natkml  Book.  GtaMlaantl.  Prin- 
cipal wUl  mature  March  1.  lOM.  A  oartiflad  eheck  for  $900, 
payable  to  the  VQIaga  Gterk,  will  ha  roqniiad  with  propoaala. 
Partlaad.  Caaa.- BMds  iVopoaad.- Tba  PlaaBoa  Oom- 
mlttea  of  the  House  ia  eo—idaring  a  bill  aatbortalaK  thia 
place  to  issue  bonds. 


Patnaai,  Conn.—  Bonda  iVoposed.— Bonda  will  be  issued 
by  thia  town  if  the  bill  now  before  the  State  Legislattire  be- 
oomea  a  law. 

Rockingham  Coanty,  N.  C— Bonds  Authorized  by  Hoxiae, 
— The  House  lias  passed  the  bill  authorizinK  the  issaanoe  of 
$11,000  refunding  bonds  by  this  county. 

Roeklngham  Conntjr,  N.  H.— Bonds  Authorized  by  Legis- 
lature. —  The  State  Legislature  has  passed  a  bill  authorizing 
the  iaaoance  of  bonda  to  fond  the  ooonty's  floating  indebted- 
ness. 

Saginaw  Coanty,  Xirh.— Bonds  fVoposed.- It  is  stated 
that  this  coanty  will  petition  the  Legiuatore  for  authority 
to  issue  $100,000  stone-road  bonds. 

Scheneetady,  N.  T.— Loan  Authorized  by  State  Aiaem- 
bly.—A  bill  WM  recently  passed  by  the  State  Aaaembly 
authorizing  the  Common  Council  to  borrow  $15,000  for  street 
improvemeBta  and  $135,000  for  the  oonstraction  of  sewers. 

Bond  Sale— The  *■  Beaton  Newa  Borean  "  reports  the  sale 
of  $49,668  Ml  8V7«*r  (average)  bonda  to  Joae,  Parker  &  Co., 
'  •773.    ~  "      •  


Boston,  at  101 -^ 


Following  are  the  bids  : 


Jioe.  Pvkar  A  Co..  KofUm lOlTTS  I  SehaDMUdj  aarlm*  Bank 101-S7 

W.J.  tU7e*  a  Bona.  Cl*T«laa<l.l*lT75 1 

8helby.  N.  C— Bonds  Proposed.— A  bill  has  been  intro- 
duced in  the  State  Legialatnreaathorizing  this  town  to  issue 
bonds. 

SoBtkaMtOB,  Mass.— Temporary  Loan.— This  town  haa 
borrowed  |>,500  at  3^<.  from  Bond  &  Goodwin,  Boston. 
Loan  was  made  in  anticipation  of  the  collection  at  taxaa  and 
matores  Jan.  37.  1900. 

Spriaglleld,  Ohio.- BondO/eHny.— ProposaU  will  be  re- 
ceived nntU  8  p.  M.  Feb.  81,  1800,  by  Philip  Hnonker,  City 
Clerk,  for  $«,0SO  88  6f  bands  (leaa  any  amount  that  may  be 
paid  by  the  property  owners  prior  to  the  time  of  sale),  to 
create  a  fund  to  pay  the  abutting  property  owners' share  of 
the  ooat  and  ezpenae  of  improving  the  following  streets, 
alleys  and  avcmiea  by  grading  and  graveling  the  same,  viz.: 

rur  Plus  MfMt  lajiBUMiiil  boas*  to  lb*  MBoiut  of  U.S»7  M. 

rot  Pint  ABar  aana  ct  latamiaA  ATtaa*  laproTMBwt  bonds  to  the  uoonnt 

rot  SSl  AVMM  tmmottmmtt  koad*  to  tba  saomnt  of  |SSS. 

Secoiitlea  will  be  dated  Feb.  1, 1800 :  intereet  will  be  pay- 
able March  I  and  laptember  1  at  the  olfice  of  the  City  Treas- 
urer or  at  the  Importers'  A  Traders'  National  Bank,  New 


INVESTMENTS. 


NEW     LOAN. 

$210,000 

FALL  RIVER,    MASS., 

48. 

•I$«,000  Dae  Peb.  1.  1I»0«. 
Dae  Feb.  1,  1020. 


INVESTMENTS 


ADAMS  &  COMPANY, 

BANKERS. 

IHU.1.BHII  IK 

INVESTMENT  BONDS 

MOBMra  or  ao«uj«  liUMt  BaMa^n.' 
No.  7  •  4iagre«s  and  81  Ntate  Mr«>M> 

BOSTON. 


Legal  for  New  York  and  Maasaohu- 
aetU  Savings  Banks. 


RINES    &,    CUMMINCS, 

40  Water  Strsst, 
BOSTON,  HASH. 


HIGH  GRADE 
State,  ■aalelpal,  Ceaaty,  School 

i^sai  laraataaote  tor  Savlaia  Wmkt  ta  ll«*  Tort 
airfall  Maw 


EDWD.  C.  JONES  &  CO. 

DKALKHS  IN 

Municipal,  Railroad 
Street  Railway  and  Qaa 

BONDS.    ^_^ 

KBw  roRK     -     i.'«AaeAomnrr. 
PHiLAOBLPBtA  •  «n  CBaenror  wt. 


Rudolph  Hevbolte  &   Co., 

B  A  N  K   B  R  M. 

B*.  I  BaaMB  mraat.  Baw  Vark. 

««  aaa  Walaai  HiraMa.  Cladaaall.  O. 

'-'**»   MAILBD    VrOB   ArPLICATIOB. 


Blodget,  Merritt  &  Co., 

BANKERS 

i6  Contrrett  Street,  Boston 

IS  Wall  nirrai.  <(rw  Varh. 

STATE,  CITT  *  RAILBOAD  BONDS 


Whann  &  Schlesinger, 

MUNICIPAL  BONDS, 
71    BROADWAT.    MEW   YOBI   CITY 


INVESTMENTS. 

GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BO>4DS 

C.   H.   WHITE   &   CO., 

BANKERS, 
ai  MABBAi;  ST..  KBW  YORK. 

AOBNTB  rOB  TUB 

AKOLO-AmmmiCAS  KAXK,  U4., 

Chmrimg  Cr*t,  L»h4»h. 

indlTidnal  Aeeoants  received  snbjeet 

to  cheek  at  sight  In  London. 

Cable  Traaafen. 


MASON,   LEWIS    A  CO., 

HANKBKM. 

ao  DcTaaakIra  Biratl.  Haataa, 

Itl  L«  Salla  BCNal.  Chleaca. 

OPrBB  rOB  SALB: 


Kraa  Caaair.  Haaatta 

ralrallap.  xrsaa 

Jallrl  4ia.  !'■.,  Jallel.  Ill 

Maaik  ■•maha,  Nrb 

BarSrU  (  aaatr.  Wla.  

Aad  OUar  DaKnbIa  SasartUaa. 


r 


Fred.    M.    Smith, 

VeMOirTH  HTRBBT. 

AUBURN,    K^W    YORK, 

AaMlaaarr.     Aaaralaar     aaS      Neaailaiar 

prRsiiNAT    liciBRTT   Jot   paniaa  wUlilna  to 
lA   aaa   OoMIH^HKlaat  raqatra 


MUNICIPAL     BONDS. 

Secarltles  Nettiag  from  8^  to  M 

ALWAYS  ON  HAND. 
Sand  for  oar  iDTaatmcDt  Circular. 

DUKE  M.  FAR80N.  Banker. 

MaaMaal  BoDdt.  IMtf  Daarbara  Hiraal, 

CillCAUO. 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

Vlrat  National  Bank  Bnlldlna, 

CHICAQO. 
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York  City.  Principal  will  mature  In  five  eqnal  InsUlmenta 
<n  Fetenary  1  from  1900  to  1904,  inclusive.  Bonds  are  to  be 
issued  and  sold  pursuant  to  Chapter  4  of  the  Seventh  Division 
and  Chapter  2  of  the  Ninth  Division  of  Title  xii.,  Revise* 
Statutes  of  Ohio,  and  a  city  ordinance  passed  Nov.  15,  1898. 

Snmter  Connt^,  AU.— Bonds  Proposed.— The  House  has 
under  consideration  a  bill  providing  for  the  issuance  of  road- 
improvement  bonds. 

Tarboro,  N.  C. -  Bonds /Voposed.— Water  works,  sewerage 
and  electric-light  bonds  are  provided  for  in  bills  recently 
introduced  in  the  House  of  the  State  Legislature. 

Tom  «reen  Conntj,  Texas.  Bonds  Approved.— Tbe  At- 
torney-General has  approved  an  issue  ot  $16,000  refunding 
bridge  bonds. 

Taldosta,  Ga.— Bond  Election  Proposed.— The  Board  of 
Aldermen  has  under  consideration  a  resolution  calling  an 
election  to  vote  on  the  question  of  issuing  sewer  bonds. 

Warren,  R.  I. -Bonds  Authorized  by  Sena/e.— A  bill  re- 
cently passed  by  the  State  Senate  permits  the  issuance  of 
bonds  by  this  town. 

Washington.—  WarranU  Authorized  by  Senate.— The  State 
Senate  has  pacsed  a  bill  authorizing  the  issuance  of  war- 
rants by  the  State  Capitol  Commission.  Warrants  will  bear 
interest  (guaranteed  by  the  State)  at  not  more  than  5%. 

Waterbury,  Conn.— Bond.i  Proimsed.— In  order  that  this 
city  may  issue  $100,000  funding  bonds,  a  bill  has  been  pre- 
sented in  the  State  Legislature. 

y/&tntoffB,yias».— Bond  Offering.-  Proposals  will  be  re- 
ceived until  12  M.  to  day  (Feb.  18,  1899),  by  S.  S.  Gleason, 
Town  Treasurer,  for  |27<i,000  9^4%  coupon  water  bonds.  Me- 
cuiities  are  in  denomination  of  $1,000.  Interest  will  be  pay- 
able Jan.  1  and  July  1  and  the  principal  will  mature  |9,000 
yearly  cm  Jan.  1  from  1900  to  1939,  inclusive. 

Waaketian  111.— Bond  Sa/e.— This  city  has  sold  $4,000  5sf 
5  10  year  (optional)  bonds  to  the  Fiist  National  Bank  of  Wau- 
kfgan  at  par.  Mr.  Henry  Thacker,  City  Clerk,  writes  us 
that  the  bonds  were  sold  at  this  pri^e,  as  the  bank  §ave  up 
to  the  city  other  bonds  bearing  5%  interest,  but  which  are 
not  yet  due. 

Weehawken  (N.  J.)  School  District.- Bond  Ofering.— 
Proposals  will  be  received  until  8  p.  m.  March  1,  1899.  by  C. 
Roehr,  District  Clerk  (Station  1,  Hoboken),  for  $15,000  i% 


bonds.  Securities  are  in  denomination  of  $1,000.  Interest 
will  De  payable  semi  annually  at  the  First  National  Bink  of 
Hoboken.  Principal  will  mature  15  years  from  date  of  is- 
sue. A  certified  cneck  for  1^  of  the  amount  of  bonds  bid 
upon,  payable  to  the  District  Clerk,  must  accompany  pro- 
I>08als. 

Westboro,  Ham.— Notes  AutJiorized.—Thia  town  has  au- 
thorized the  Treasurer  to  issue  $5,000  bonds  to  fund  a  part  of 
the  floating  debt.  Notes  will  mature  $3,000  in  1904  and 
$2,000  in  1905. 

Windham  Connty,  Conn.— Bonds  fVpposed.— That  this 
coOnty  may  issue  bonds  a  bill  has  been  presented  in  the 
House. 

Woodson  Coanty.  Kan.— Bo»id  Sate,— On  Feb.  8,  1899,  the 
$80,000  H  court  house  and  jail  bonds  were  awarded  to  Spitzer 
&  Co.,  Toledo,  at  103-203  and  blank  bonds.  Following  are 
the  bids : 

$30,6fll  I  Cahlll  *  Co »80.t00 

Nnel-\  oiing  Bond  &  Stock  Co. 

St.  IvonlB SO.IBO 

Little  Bros.  &  Co.,  St.  Loua.  ...  UO.ISO 


Spitzer  &  Co..  Toledo. , 


W.  J.  Hayes  k  Sons.  Cleveland.  MO.xei 
Denlson.  Prior4Co.,Cl8Teland.  S0,400 

Lamprecht  Bros.  Co..  Cleve 80,698 

TrowbridKC,  McDonald  &  NWer 
Co..ChiCM!0 30,226  I 

Bonds  mature  $5,000  Jan.  1,  1900,  and  $2,500  every  six 
months  thereafter. 

Wyandotte  County,  Kan.— Warran<«  Prcj)Ofed.—A  bill 
has  been  introduced  m  the  State  Legislature  authorizing  the 
issuance  of  $75,000  6%  warrants  for  the  improvement  of  the 
court-house. 

York  (Ph.)  School  District.- Bond  Sate.— On  Feb.  1, 1899, 
W.  J.  Hayes  &  Sons,  Cleveland,  were  awarded  $27,000  A%  215- 
year  bonds  at  a  little  over  106. 

ZanesTille,  Ohio.— Bond  O^erfngr.— Proposals  will  be  re- 
ceived until  12  M  March  1,  1S99,  by  Charles  N.  Bainter,City 
Clerk,  for  the  following  5%  improvement  bonds  : 


14.*' 60  Forest  Ave.  parlOK  bonds. 
260  Asbland  Are.  pavlnn  bunds. 


I  $3.!)00  Luck  Road  paving  bonds. 
1    9,000  Lee  Street  paving  bonds. 


All  the  above  bonds  are  dated  March  1,  1899,  and  mature 
one-fifth  of  each  series  yearly.  The  amount  of  the  above 
issues  may  be  reduced  by  payment  of  assessments  prior  to 
date  of  sale.  Interest  will  fall  due  March  1  and  September  1 
at  the  City  Clerk's  office.  A  certified  check  on  a  national 
bank  for  $500  must  accompany  proposals. 


INVESTMENTS 


EUTLAND  RAILROAD  00 

im  First  Consolidated  Mortgage 
Gold  Bonds, 

DDE   JULY    1ST,    1941. 
Fall  deacrlptlre  circular  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  Milk  liltreet.  Boaton.  Rlan. 


INVESTMENTS. 


PUBLIC  SECURITIES 


SUITABLE  FOR 


SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS   MAILED  ON  APPLICATION. 

Farson,  Leach    &    Co., 


CHICAGO. 
100  Dearborn  8t. 


NEW  YORK, 
33  Naaaan  St. 


Located  In  the  Weot  since  lH7il. 

and  barinK  had  large  experience  In 

Weatern  Mortgage   Loans, 

THE  R.  J.  WADDELL 
//mrESTMEt/T  COHPANY. 

OV  OTTAWA,  KANSAS, 

Oflen  Special  Faclllileafortbe  care  and  collec- 
tion of  tbe  Securities  of  tbe 

NEW   ENGLAND  LOAN 
&.  TRUST  CO. 

Have  received  for  collection  about  12,000.000  ol 
tbe  secnrltles  of  the  foliowlnit  companies:  Euuiu 
•••Mortgage,  Lombard.  Western  Farm  Uortcaga, 
and  Jams  Conklln.  Send  for  circu  lar  Klvlng  de- 
taued  sutement  of  what  we  have  aecompllsbed. 

».»...»...     i'mpo"*™'  *  Traders'    Nat.  Bank. 
KgnscHcaa:^  New  Tork  city. 

( Mercantile  Tnut  Co.,  Boston.  Mass. 
aodmanj otben  Bast  and  West. 

We  Bav  and   Sell   Mnnlclpal    Bonds 

from  Sonthern  and  Western  States; 

also  tiuaranteed  Railroad  Stocks. 

ROSBNBERGER  &  I.IVERnORE, 

(SpecUIK.ts  In  Texas  Securities). 
«•  Wall  Mireet,       .       New  York. 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  TODD  &  CO., 

CINCINNATI,    OHIO. 


THE 

Lamprecht  Bros.  Co. 

Cenlnry  Bnlldlng,  CLEVELAND,  OHIO. 

DBALBRS  IN 

MUNICIPAL.  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  BEQUEST. 

Information  gWen  and  quotations  furnished  oon- 
eemlng  all  classes  of  stocks  and  bonds  that  bar  a 
CleTeland  market 


trowbridge, 

MacDonald 

&.  NiVER  Co. 
MUNICIPAL   BONDS, 


latNat.  Bank  Bldg. 


CHICAGO 


MUNICIPAL 

[ohn 


BONDS. 


John    Niiveen    &    Co., 

INVESTMENT    BANKERS. 
Ist  National  Bank  Building:,  Cliicago. 

Correspondence   solicited. 
Btftrenee,  Pirtt  KatUmat  Bank    Chicago. 


WANTED; 

MDMICIPAL  UONDS, 

MUNICIPAL,  STATE  or 

COCNTY  WARRANTS. 

RAILROAD  BONDS. 

InTeatment  Secnrltlea  Bought,  Sold  or  Exchanged. 
WIU'IAM  K.  NICHOLS.  16  Wall  Street.  New  York. 


MISCELLANEOUS. 


FLANDRAU    &   CO., 

372,  374,  376  BROOAIE  ST. 

Just  Bast  of  Broadway.  2d,  Sd  4  6th  Ave.  L 

4th  Ave.  electrics  pass  door.  at  Grand  St. 

Elegant  Carriages 

For    TOWN    and    COUNTfiY. 

VNEQIJAI.ED     ASSORTMENTS 

OF    HIGHEST    GRADE 

COMPRIf.ING    ALL    STYLES. 

LOWEST    PRICE!*    FOR    QUALITY, 

A  good  stock  of  second-band  vehicles,  repaired  in 
our  own  factory  for  sale  at  reasonable  prices. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAGO. 


W.  D.  Van  Vleck, 

39  NASSAU  STREET,    •    •    NEW  YORK. 

MUNICIPAL  BONDS. 


MUNICIPAL    BONDS. 

O.  Stanwood  &  Co. 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


CASH  PAID  FOR 

Kansas  Municipal  Bonda  In  delanll, 
Wichita  Mortnaiiea,  default  or  not, 
Wichita  or  Sedswick  Co.  Real  Estate, 
Foreclose  M.rfKasea,  etc. 

DEAN    CORDON,  Financial  Broker, 

WICHITA,     KANSAS. 


S.  A.  KEAN, 

MUNICIPAL    AND    OTHER 

SECURITIES, 
132  La  Salle  Street,  Ciilcaca. 


fiiranrial 


Quolalion  ^upplemenl  (Montw^     Street  Railway  5upplemen t  CsaniAnnuaUji) 
Investor6  Supplement  iomaf^     State  and  City  Supplement  (^omAnnuaiii^ 

■'«i«r«'1  •'"■i-iinrto  ^si  of  OoncraM.  la  la*  v«ar  itiBS    -r  lur    «iLia4a  B.  OuiA  (X>kp4VT,Ib  tk«  oIlMiat  tkaUbrarlaBOt  OOBxraak.] 
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Tera>  of  SabaerlptiOB— Payable  la  A4raae«  : 

/WOmYmt ^ •10  00 

fmmMHomth*  «  00 

iltab««npt'  i(p<MtMt«). It  00 

I  talMWlptw^  ^.j.  .-.,uMa  ilMtodlM  poateMt....      7  00 
-—-I  la  bsadoa  (laaUttac  »MM««» «t  10^ 


.-..uMa  ilaotiMlM  poateMt. 
doa  (laalattacpSM^ 


Ak«T*  WkMrlpUAB  li 

'  SorrtaMBST 


ISraaar  Bail*at  SDrpLaHsirr 
•TATB  Alio  OlTT  SOPPLKHKIIT 


Tmt 


Tarau  of  Adrertialif— (Per  laeh  Hmm-) 

.M.  94  ao  I  ThTM  ModUu    (l3UlBM)..t39  00 

otaoa.  Ms  Xontaa       (M    "     >..  SO  00 

<»tlaaM..  n00|Tw«lT«ltoath«(59     •«     )..  87  00 

L*b4«b  AfCBta: 

■owAaiMASaini.  1  Dnyw  Qwd— .  ».  a.  wUl  lato  «tt»- 
I  aoit  adifwU— laaaf.  aaiT sapplr  aiacta  aoptaa  of  ito  paper 
al  la.— a 

WiLLlAW  ■.  04<IA  roVrAIXT,  rahlUksra, 

Fla*  a«r*«(,  Ooracr  or  r*arl  Mtrvct, 

Poar  Orrica  Bos  058.  !«BW  TOBB. 


CLBARINO  HOUSE  RETURNS. 
T  tie  (oUowing  table,  made  up  by  telegraph,  etc.,  Indloatea 
that  the  total  bank  olearinga  of  all  the  oleBrlng  hooaea  of 
the  Qnlted  Statea  for  the  weak  aadlng  tO'^7,  Febrnary  SS, 
have  been  11.7t8.73S,M8,acBln8t  $l,4A0,9t3.«13  laat  week  and 
•l;M0,410.S7S  the  oorreapoadlng  week  of  laat  year.  The 
flcoraa  Cot  the  weak  la  both  jraan  oorer  only  Sve  tmiineai 
daya.  Waahlactoo'a  Mrthdar  barlnn  iatarmMd. 


CLaaaiaaa. 


*■  «MHikl«ar. 

_   T»«alaUaile«lT< 
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kTTUWT 
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The  fall  detaila  of  olaariaca  for  the  week  oorarad  bj  the 
Above  rtMeoMOt  will  beglTen  neat  Saturday.  We  oaaaot, 
of  ooosiB,  roraJah  then  to-day,  bank  olearlnga  bates  oiade 
■p  by  the  rarimte  olaBrtag  hooeea  at  ooon  on  Saturday,  and 
keaoe  In  the  above  the  laet  twenty-four  houn  of  the  week 
ka  r a  to  be  la  all  oaMaeMastad .  aa  we  (o  to  preea  r riday  n  igbt. 

«Ve  praaeat  below  onr  naoal  detailed  dintrea  for  the  pre- 
rtooa  week,  ooverlng  the  retoma  for  the  period  ending  with 
•atarday  noon,  Pebmary  18.  and  the  reenlta  for  the  oorree- 
»"■*•■•  ••ek  In  18W,  1807  and  1886  are  alao  given.  In 
eomparlauu  with  the  preoedlag  weak  there  U  a  deoreaae  in 
the  a«irregata  exohaagee  of  two  hnadrcd  and  eighty-eljcht 
aiUlkM  doUan,  of  which  two  haodred  andtwenty-eigbt  mil. 
boaa  wae  at  New  York.  Coatraatad  with  the  week  of  18W 
""  '  *5**'  '**'  '*"*  "hole  oountry  ahowa  a  decrtaee  of  5*7 


?j^*u°  ""'  '^•*'l*y  ^''^  r«».      Comparml  with  in-  «t«k 
■*?Tf  ***  C"'"'?°».''»*'?"'*'*«*wd  a  gain  ti  6J-8  (>er  oent.  i*i«l 


orer  t8M  la  891  per  oiat. 
jeorer  lWi4laO-4  par  <)eat. 
81 -t  per  oent,  aad  -ia''lna 
laeeaatooeMlparoeat] 
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STREET  RAILWAY  SUPPLEMENT. 

We  send  to  our  subscribera  to-day  a  now  number  of 
our  Sthbet  Railway  Supplement,  revised  to  date. 
The  following  is  s  list  of  the  editorial  topics  discussed 
in  the  Supplbmknt  : 

FREIGHT  SERVICE  ON  ELECTRIC  STREET  R0AD3, 

(CLEANINa  KAILS. 

'TRACK  CONSTRUCTION  IN  CITY  STREETS. 

JRAIL  BONDING. 

STANDARDIZING  STREET  CARS. 

SIGNALING  AT  RAILROAD  CROSSINGS. 

ADJUSTMENT  OF  CAR  MILEAGE  TO  TRAFFIC. 


THE  FINANCIAL  SITUATION. 

Another  week  has  passed,  one  too  with  a  holiday 
to  interrupt  the  free  course  of  events  and  with  troub- 
lesome developments  in  the  Philippines,  and  yet 
oonfidenoe  has  so  far  continued  to  be  felt  in  the  sta- 
'bility  and  progress  of  affairs  that  the  stock  market 
•has  preserved  a  strong  undertone,  and  the  trend  of 
Yalues,  as  a  rule,  has  been  upward.  To  be  sure,  as  in 
'the  earlier  part  of  the  month,  days  or  parts  of  days 
seem  to  intervene  when  prices  become  variable;  that 
was  the  case  on  Tuesday  preceding  "Washington's 
Birthday,"  when  realizing  sales  and  other  exceptional 
influences  gave  to  a  strong  opening  a  weak  closing, 
and  then  again  on  Thursday  about  the  same  con- 
ditions prevailed;  but  even  on  those  occasions  there 
were  properties  that  left  off  higher  than  at 
the  start.  Such  a  long  continuing  series  of 
firm,  tenacious  markets,  after  so  large  an  advance,  is 
pheflomenal,  and  naturally  enough  makes  many  ob- 
servers skeptical  of  its  duration  and  every  one  eager 
to  divine  its  cause  and  measure  its  length.  Some  de- 
clare it  is  easy  money  that  has  kept  up  the  active 
movement,  and  that  as  soon  as  high  rates  rule  its  end 
will  come  and  values  collapse.  Perhaps  so — money 
is  a  little  more  discriminating  now,  but  have  we  not 
had  an  extremely  easy  money  market  for  several  pre- 
vious years,  accompanied  by  weakness  and  depression 
in  stocks  all  the  time?  Money  may  be  one  condition 
for  special  buoyancy,  but  of  itself  it  can  neither  make 
nor  unmake  confidence  and  strength.  The  truth  is, 
we  only  get  at  the  real  basis  of  the  present  situation 
and  begin  to  interpret  the  future  when  we  pass  from 
a  general  view  of  prices  to  examine  particular 
cases. 

What,  for  illustration,  makes  coal  stocks,  which 
only  a  very  short  time  ago  were  claimed  to  be  just 
on  the  edge  of  a  disastrous  insolvency,  and  which 
have  already  established  such  material  advances — 
what  makes  them  continue  to  rise  in  price  ?  We  can 
best  answer  that  question  by  asking  another.  What 
can  stop  the  value  of  coal  properties  from  appreciating 
so  long  as  the  consumption  of  coal  is  materially  in- 
creasing ?  Some  fancy  that  the  improvement  in  the 
demand  for  coal  will  end  when  spring  weather 
begins.  We  may  on  that  point  be  too  hasty 
in  our  judgments.  Such  a  conclusion  is  based  on 
the  idea  that  the  recent  cold  and  wintry  weather 
is  the  cause  of  the  enlarged  consumption.  We 
have  had  cold  Februarys  and  cold  winters  in  pre- 
vious years  without  putting  a  particle  of  heat  into 
these  then  lifeless  bodies.  Cold  weather  has  no  doubt 
in  small  degree  helped  to  make  the  existing  change, 
but  this  year  that  feature  was  supplemented  by 
another,  which  has  been  the  common  impulse  to  the 
whole  list  of  values  and  is  to-day  its  support.  We 
refer  to  the  better  business  conditions  prevailing,  to 


the  enlarged  capacity  of  the  people  for  consumption 
of  every  article,  to  the  renewed  spirit  of  enterprise 
which  is  adding  to  all  kinds  of  production,  and  which 
in  its  turn  is  further  stimulating  the  use  of 
raw  materials  and  products.  What  one  has  conse- 
quently got  to  watch  to  correctly  divine  the  future 
course  of  affairs  is  the  industrial  conditions.  Are 
they  healthy  or  are  they  developing  unsound  growth? 
So  long  as  the  progress  remains  vigorous  and  normal, 
and  no  financial  weakness  comes  in  to  upset  calcula- 
tions, we  look  for  a  healthy  stock  market.  We  do  not 
mean  that  a  hysterical  situation  like  that  in  January 
will  be  repeated,  but  that  there  will  be  such  advances 
as  special  circumstances  warrant  in  special  properties, 
cases  where  the  promise  of  increased  revenue  invites 
the  purchaser  to  make  the  investment. 


An  important  piece  of  evidence,  indicating  the 
change  in  financial  affairs  which  has  taken  place 
within  two  years,  is  suggested  by  the  settlement  with 
the  Government  of  the  Central  Pacific  Railroad  Com- 
pany's Government  debt  obligations,  announced  last 
week  by  Messrs.  Speyer  &  Co.  No  one  could  have 
conjectured  three  years  ago  that  these  Pacific  roads 
would  ever  be  in  condition  to  pay  even  tlie  principal 
of  their  debt  to  the  Government.  When  Attorney- 
General  Harman,  under  President  Cleveland's 
Administration,  effected  the  latter  part  of 
January  1897  ftn  arrangement  with  the  Reorgani- 
zation Committee  of  the  Union  Pacific  Railroad 
ensuring  a  minimum  bid  of  §45,754,000  in  the  fore- 
closure proceedings  then  in  progress,  it  was  considered 
to  be  a  highly  favorable  settlement  for  the  Govern- 
ment. Six  months  previous  nothing  like  such  an 
agreement  could  have  been  secured  from  any  syndi- 
cate of  bankers.  But  it  so  happened  that  the  improve- 
ment in  affairs  which  began  with  the  election  in  Nov- 
ember 1896,  and  had  changed  the  whole  face  of  the 
financial  outlook  in  January  1897,  had  so  far  progressed 
by  autumn  of  that  year  that  Attorney-General 
McKenna,  under  President  McKinley's  Administra- 
tion, the  last  week  of  October  1897  obtained  a  modifi- 
cation of  the  Company's  agreement  under  which 
the  Eeorganization  Committee  consented  to  pay  the 
full  principal  and  interest  (#58,353,545)  of  the 
Union  Pacific  debt;  a  little  later  the  same  com- 
mittee undertook  also  to  pay  $6,303,000,  the  full 
principal  of  the  Kansas  Pacific  debt.  Now  under 
the  agreement  just  made  and  referred  to  above,  the 
full  debt,  principal  and  interest,  of  the  Central  Pa- 
cific, and  the  debt  also  of  the  Western  Pacific  road 
($58,812,715  48  in  all),  have  been  arranged  for.  Ac- 
cording to  an  official  statement  made  by  the  Depart- 
ment of  Justice  this  week,  "the  result  of  these 
transactions  is  that  out  of  a  claim  it  was  at  one  time 
supposed  the  Government  would  not  realize  fifty  cents 
on  a  dollar,  the  enormous  sum  of  $123,563,939"  has 
been  secured.  The  foregoing  indicates  the  gain  to  the 
United  States  Government  in  this  mutter — one  of  the 
fruits  of  the  election  of  1896.  That  though  is  a  very 
minor  consideration,for  it  indicates  far  more  than  that; 
it  tells  us  of  the  wonderful  change  that  has  taken 
place  in  the  financial  and  industrial  outlook  which  is 
stimulating  more  or  less  every  industry  and  adding 
largely  to  the  national  income. 


One  of  the  favorable  features  iu  the  railroad  situ- 
ation at  the  present  time  is  the  spirit  of  co-operation 
that  is  developing  between  the  railroads  and  some  of 
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the  government  railroad  commissions.  One  eTidence 
of  this  is  foand  in  the  repeated  conferences  that  have 
been  held  of  late  between  the  Inter- State  Gommerce 
Commission  and  the  president^  of  the  trank  line  rail- 
roads. These  conferenow  have  been  attended  by  very 
satisfactory  results.  It  is  a  great  point  gained  to  have 
the  ntilroads  and  the  Commissioners  working  together 
in  a  friendly  spirit  instead  of  pursaing  independent 
ooorses  and  drifting  wider  and  wider  apart  in  their 
views  and  action.  It  has  always  been  oar  opinion 
that  the  Inter-State  Commission's  chief  element  of 
usefulness  would  be  in  seeing  that  the  rates  fixed 
by  the  railroads  and  filed  with  the  Commission  are 
fa  thfally  cbserTed.  Greater  injury  to  merchants 
and  shippers  has  been  done  through  deviations  from 
the  agreed  schedules— concessions  being  made  to 
favored  shippers — than  in  any  other  way.  The  Com- 
mission  seems  now  to  reoognize  this  fact,  and  is  evi- 
dently giving  its  earnest  co-operation  to  the 
roads  in  their  efforts  to  enforce  the  observance  of  the 
published  rates.  One  result  is  that  according  to  the 
«aaaimoaB  testimony  of  railroad  men  there  is  less 
went  rate-catting  both  in  the  Bast  and  in  the  West 
than  there  has  been  for  years.  This  means  of 
course  that  the  roads  are  getting  increased 
revenues,  gross  and  net,  from  their  transportation 
services,  bat  it  also  means  that  there  is  stability  of 
rates,  that  no  one  shipper  is  being  favored  over  an- 
other, and  that  consequently  the  spirit  and  intent  of 
the  Inter  State  law  is  being  carried  oat.  The  move  is 
in  the  right  direction,  and  if  persisted  ia  will  place 
both  the  ose^  of  the  roads  aad  the  investors  in  them 
on  a  new  and  improved  basis. 


Farther  testimoaj  to  this  tendency  towards  har- 
mony and  co-operation  is  furnished  in  the  compro- 
mise just  reached  between  the  Texas  railroads  and 
the  Texas  Rsilroad  Commission.  For  a  long  time 
the  carriers  and  the  Texas  Board  have  been  at 
loggerheads.  The  roads  yielded  acquiescence  to 
the  rate  8ohe<lulM  of  tb.>  Board,  each  lower 
than  the  one  preceding,  until  further  com- 
pliance was  oat  of  the  qaeition  without  inviting  ruin 
and  bankruptcy.  Then  they  appealed  to  the  Federal 
Courts,  and  after  lengthy  hesrinji  and  arguments 
sacared  injanctions  against  the  whole  series  of  rate 
orders  of  the  Commission.  Having  gained  this  vic- 
tory, the  roads  of  course  had  no  occasion  for  feeling 
uneasy  or  for  asking  any  favors  of  the  Com- 
mission. The  tatter's  low  rates  had  been  overthrown, 
and  instead  the  roA<lt  were  now  getting  very  much 
better  rate*.  In  short,  they  held  the  whip  hand.  N'ev- 
erthcless  they  continued  conciliatory.  They  had  no 
desire  to  gain  an  unfair  advantage,  though  practically 
the  hands  of  the  Commission  were  tied  until  a  decision 
in  the  injunction  suits  could  be  obtained  on  appeal. 
They  were  willing  to  meet  the  Commission  more  than 
half  way.  .\s  the  new  rate  schedales  have  not 
been  publishe<l  yet,  it  is  not  possible  to  sUto  the 
precise  extent  of  the  concessions  made  by  the  car- 
riers. As  far  as  can  be  learned  they  conceded  about 
•verything  in  their  desire  to  promote  harmony  and 
good  feeling.  It  appears  that  they  only  asked  «uoh 
rates  as  would  allow  them  to  earn  5  per  cent  more 
than  they  were  earning  at  the  time  tho  injunction 
suits  were  filed.  The  Austin  correspondent  of  the 
Oalveston  "News"  sUtes  it  is  not  cerUin  under  the 
rat««  finally  agre«l  upon  that  the  additional  5  per 
cent  can  be  carn»l— 'liit,  in.lcoJ,  it  is  estim.it.;.!  :i 


per  cent  would  be  nearer  the  mark.  Yet  one  of  the 
Commissioners,  Mayfleld  by  name,  held  out  against 
the  compromise.  W^o  should  think  ho  must  feel 
ashamed  in  view  of  the  moderate  demands  of  the 
carriers. 


Though  the  Texas  roads  apparently  gain  very  little, 
the  effect  must  nevertheless  be  beneficial.  A  new 
principle  has  been  established  in  the  dealings  between 
the  roads  and  the  Commission,  and  it  is  fair  to  assume 
that  this  method  will  be  continued  in  the  future,  thus 
avoiding  much  friction  and  unnecessary  strife.  The 
settlement  is  also  advantageous  from  another  stand- 
point.  It  must  tend  to  raise  the  roads  in  public  esti- 
mation, and  thus  remove  some  of  the  popular  prejudice 
against  them.  As  Chairman  Keagan  well  says,  litigation 
has  already  engendered  much  passion  between  the 
people  and  the  carriers,  and  a  continuance  of  the  liti- 
gation would  have  meant  a  continuance  and  aggrava- 
tion of  tlys  strife,  to  the  great  injury  of  all.  The  in- 
terests, convenience  and  prosperity  of  the  Texas  peo* 
pie  are  promoted  by  the  existence  of  the  railroads, 
and  the  roads  in  tarn  are  dependent  on  the  peopb 
for  {their  necessary  revenues.  Neither  can  prosper 
without  the  concurrent  action  of  the  other.  Their 
relations  and  inter-dependence  demand  fairness  and 
good  will  on  both  sides.  This  is  the  spirit  that  has 
guided  the  Commission  in  agreeing  to  a  compromise, 
Mr.  Reagan  asserts.  It  is  to  be  hoped  the  same  spirit 
will  control  its  course  in  the  future.  If  it  does,  a  new 
era  will  dawn  for  the  Texas  roads. 


Money  has  shown  an  tacreaseJ  discriminating,  if 
not  hardening,  tendency  this  week.     On  call,  repre- 
senting bankers'  balances,  it  has  still  loaned  on  good 
Stock  Exchange  collateral  at  2  per  cent  and  at  3  per 
cent  during  the  week,  with  considerable  transactions 
at  H  per  cent,  the  bulk  of  the  business  being  at2i  per 
cent  and  the  average  a  little  over  2^  per  cent.     Banks 
and  trust  compuiies  at  the  close  quote  2^  per  cent  as 
the  minimum,  nuny  loaning  at  3  per  oent.  The  offer- 
ings of  time  money  on  Stock  Exchange  collateral  are 
liberal  and  the  demand  is  good.     Rates  are  3  per  cent 
for  sixty  to  ninety  days  and  3}  per  cent  for  four  to 
six  months.     Vfhere  industrial  stocks,   in   moderate 
amoants,  are  included  in   the  collateral,  from  I   per 
cent  to  H  per  cent  higher  rates  than  those  above 
qaoWtrHre  demanded.     Some  lenders  have  absolutely 
refniod  this  week  to  loan  upon  such   industrials  as 
have  been  sharply  advanced   through  manipalation. 
Commercial    paper    is    in    good    demand    from    all 
quarters,    while    the    supply    is    slowly   increasing, 
though   there  is  no    accumulation  of  good   names. 
Rates  are  3  per  cent  for  sixty  to  ninety  <lay  endorsed 
bills  receivable,  3^04  per  cent  for  prime  and  4@6 
per  cent  for  good  four  to  six  months'  single  names. 
Banks  report  a  good  demand  for  money  from  their 
correspondents,  chiefly  from   near-by  cities  and   the 
West,  which   is  partly  required  to  be  met  by  direct 
shipments  of  gold.     The  supply  of  currency  in  the 
Treasury  is  so  low  that  no  transfers  are  made,  and  it 
is  regarded  as  improbable  that  the  supply  of  currency 
will  soon  increase.     Those  banks  having  large  corre- 
spondence report  that  business  conditions  generally 
are  improving.     At  Boston  money  is  a  little  firmer, 
though  a  correspondent  notes  the  sale  of  an  1800,000 
eight  months'  municipal  note  at  3*80  per  cent  to  • 
Chicago  buyer. 
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The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent,  but  on  Tuesday  the 
rate  of  discount  at  the  Imperial  Bank  of  Germany 
was  reduced  to  4i  per  cent,  from  5,  at  which  it  had 
stood  since  January  17.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  2t  per  cent. 
The  open  market  rate  at  Paris  is  2}  per  cent  and  at 
Berlin  and  Frankfort  it  is  3J  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
gained Xe 4, 521  bullion  during  theweekand  held £34,- 
062,851  at  the  close  of  the  week.  Our  correspondent 
farther  advises  us  that  the  gain  was  due  to  the  im- 
port of  £48,000  (wholly  bought  iu  the  open  market), 
to  receipts  of  £247,000  net  from  the  interior  of 
Great  Britain,  and  to  exports  of  £230,000,  of  which 
£220,000  were  to  Argentine  Republic  and  £10,000  to 
Brazil. 


The  foreign  exchange  market  has  been  moderately 
.  active  this  week  and  the  tone  has  been  reported 
strong.  The  supply  of  bills  is  stated  to  be  limited 
and  bankers  note  that  the  offerings  of  commercial 
drafts  are  exceedingly  small,  notwithstanding  the  ex- 
port movement  of  staples  is  free.  The  current  liberal 
shipments  will,  it  is  likely,  result  in  a  better  supply 
early  next  week.  The  range  for  nominal  rates  for 
exchange  has  been  from  4  83J  to  4  84  for  sixty  day 
and  from  4  86^  to  4  87  for  sight,  though  the  majority 
of  the  drawers  posted  the  higher  figures.  Rates 
for  actual  business  opened  on  Monday  unchanged 
compared  with  those  at  the  close  on  Friday 
of  last  week,  at  4  84@4  84i  for  long,  4  8G@4  86^ 
for  short  and  4  86i@4  87  for  cables.  The  tone 
was  tirm  and  the  demand  was  good,  especially 
for  short  sterling.  On  the  following  day  the  only 
change  in  rates  for  actual  business  was  an  advance  in 
short  of  one-quarter  of  a  cent,  to  4  86i@4  86^,  long 
sterling  and  cables  remaining  firm.  Wednesday  was 
a  holiday.  On  Thursday  there  was  an  advance  in 
rates  for  actual  business  of  one  quarter  of  a  cent  all 
around,  to  4  84i@4  84^  for  long,  4  86i@4  86  J  for  short 
and  4  87@4  87^  for  cables,  and  the  market  closed 
strong  with  a  good  demand  for  remittance  and  a 
limited  supply  of  bills.  The  tone  was  firm  on  Friday. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 
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Tlie  market  closed  tirm  on  Friday  with  rates  for 
actual  business  at  4  84i@4  84^  for  long,  4  8Ci@4  86J 
for  short  and  4  87@4  87i  for  cable  transfers'  Com 
mercial  on  banks  4  83J@4  84  and  documents  for  pay- 
ment 4  83@4  84.  Cotton  for  payment  4  83@4  8.3^- 
cotton  for  acceptance  4  83|@4  84  and  grain  for  pay- 
ment 4  83i@4  84. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With   the   Sub-Treasury  operations  and    gold 
ports  the  result  is  as  follows. 
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Bullion  in  principal  European  banks  this  week: 
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FRANCE  AND  ITS  NEW  PRESIDENT. 

Almost  exactly  two  weeks  ago,  critics  of  French 
institutions  pronounced  that  the  Government  was 
passing  through  another  serious  crisis,  and  that  the 
situation  was  gravely  discouraging  The  position  of 
affairs  wa.s  certainly  peculiar,  and  even  to  the  friends 
of  France  perplexing.  At  the  very  moment,  appar- 
ently, when  the  malicious  attack  of  M.  Quesnay  de 
Beaurepaire  on  the  Court  of  Cassation  had  spent  its 
force  on  public  sentiment,  the  Dupuy  Ministry  intro- 
duced a  bill  to  withdraw  the  Dreyfus  case  from  the 
criminal  division  of  the  court,  where  by  law  its  con- 
sideration belonged,  and  refer  it  to  the  full  court, 
civil  and  criminal — a  body  of  some  forty-six  members. 

There  were  several  very  obvious  inferences  to  be 
drawn  from  such  a  move.  The  full  court  had  not 
examined  the  documents  or  witnesses  in  the  petition 
for  a  rehearing;  therefore  a  prolonged  delay  in  the 
decision  would  be  involved.  The  section  of  the  court 
in  whose  hands  the  matter  had  been  placed  was  known 
to  have  decided  on  revision;  the  full  court  had  not; 
therefore  the  change  in  jurisdiction  might  mean  a 
decision  against  reopening  the  case.  But.  still  more 
important  in  its  moral  and  political  bearing,  the  prop- 
osition to  withdraw  the  case  from  the  criminal  court 
was  obviously  an  admission  that  M.  de  Beaurepaire's 
charges  had  disqualified  that  court  from  passing  on 
the  Dreyfus  case.  In  other  words,  the  bill,  if  passed, 
would  be  tantamount  to  official  declaration  that  the 
charge  of  improper  conduct  and  motives  on  the  part 
of  the  .judges  was  well  founded.  This  inference  was 
formally  disavowed  by  the  Ministry;  but  in  such  mat- 
ters other  people  judge  for  themselves. 

The  Committee  of  the  Chamber  of  Deputies,  to 
whom  the  bill  was  referred,  acted  very  creditably. 
Thoy  reported  to  the  Chambevr,  in  positive  language, 
that  they  had  investigated  M,  de  Beaurepaire's 
charges  against  the  Court  of  Cassation,  and  had  found 
them  either  wholly  baseless  or  wholly  frivolous.  They 
therefore  recommended  that  the  bill  to  withdraw  the 
Dreyfus  case  from  that  branch  of  the  judiciary  be  re- 
jected. A  very  surprising  result  ensued.  In  spite  of 
the  fact  that  the  Committee  was  thought  to  speak  for 
a  possible  majority  in  the  Chamber,  the  Premier,  M. 
Dupuy,  formally  announced  that   the   bill  would  be 
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made  an  iasae  of  confidence  in  the  Ministry;  that  is 
to  ny,  that  the  rejection  of  the  bill  would  be  followed 
by  resignation  of  the  Cabinet.  This  threat  had  its 
effect;  on  Friday,  February  10,  the  bill  referring  the 
Dreyfas  rerision  matter  to  the  {nil  court  passed  the 
Chamber  of  Deputies  by  a  vote  of  332  to  216. 

It  was  not  easy  to  say  exactly  what  this  singular 
episode  foreshadowed.  By  aiany  critics  it  was  ac- 
cepted as  showing  the  subserriency  of  the  Ministry  to 
the  army  cabal.  Yet  this  was  hardly  reconcilable 
with  the  prior  action  of  this  same  Dnpuy  Ministry  in 
forcing  forward  the  issue  of  revision,  and  in  publicly 
taking  sides  with  the  court  against  the  effort  of  the 
army  to  discredit  the  principal  witness  in  advance  by 
a  military  trial.  Some  very  conflicting  inferences 
were  drawn,  as  may  be  supposed.  In  London,  judg- 
ment was  exceedingly  adverse,  the  nsually  oantious 
"  Spectator  "  going  so  far,  in  its  issue  of  two  weeks 
ago  to-day,  as  to  express  its  positive  opinion  that 
France  was  "on  the  verge  of  the  abyu,"  and  that  a 
revolution  was  impeoiiDg. 

We  presume  that  a  very  large  number,  even  of 
those  who  did  not  entertain  so  pesaimistie  conclusions, 
would  have  predicted  an  overturn  as  •  result  of  a  sud- 
den vacanoj  in  the  Presidency  of  the  Republic.  Yet 
this  is  precisely  what  occurred,  with  results  as  peace- 
able and  reaasnriog  as  if  the  change  had  come  in  the 
meet  quiet  days  of  French  politics.  On  Thursday, 
February  16 — leas  than  one  week  after  the  vote  in  the 
Deputiee^President  Faure  died  suddenly  of  heart 
ditaaae.  Following  the  practice  of  the  French  Const!- 
tnfcion,  which  provides  neither  for  popular  election  of 
the  Preaideat  nor  for  a  Vice-Presidential  saooaaaion, 
the  Senate  and  Deputies  were  at  onoe  conToked  to 
ballot  for  President  Faure 's  snooeaor.  They  met  as 
the  National  Assembly  at  Versailles  last  Saturday. 
The  majority  of  the  Senators  bad  already,  in  oancos, 
nominate*!  M.  Loubat,  the  President  of  the  Senate, 
andan  admitted  enemy  of  the  anti- Dreyfus  agitation; 
a  minority  named  ex  Premier  M^line.  M.  Dupny,  the 
preaent  Premier,  was  urged  'by  another  faction,  but 
withdrew  his  candidacy  in  favor  of  M.  Ix>ubet.  The 
result,  on  Saturday,  was  the  election  of  L>nbet  on 
the  first  ballot  by  a  clear  majority  of  154,  bis  vote  in 
the  National  Assembly  being  483,  against  279  for  M. 
Meline  and  50  scattering. 

Very  few  incidents  more  genuinely  dramatic  have 
ever  occurred  in  politics  than  this  sodden  change  of 
mlers  at  a  moment  apparently  so  critical  in  the  life  of 
a  government.  Yet  the  episode  passed  so  quickly  and 
so  quietly  that  it  had  become  history  almost  before 
the  moralists  had  found  a  word  to  say  about  it.  The 
ink  was  hardly  dry  on  editorials  pointing  out  the 
gravity  of  the  crisis,  when  the  election  had  been  set- 
tied — M  quietly  as  the  election  of  any  previous  Presi- 
dent of  France,  and  rather  more  promptly  and  unani- 
mously. Some  of  the  correspondents  have  argued 
that  the  short  time  left  between  the  sudden 
death  of  President  Faure  anl  the  necessary  choice 
of  his  successor  saved  the  day  for  the  party 
of  good  order,  because  it  gave  the  enemies  of 
the  existing  (Government  no  time  to  consolidate 
their  forces.  But  this  argument,  it  appears  to 
OS,  merely  proves  what  we  have  all  along  con- 
taoded — that  the  conservative  element  is  actually  in 
oontrol  of  France, and  that  the  partisans  of  revolution 
are  hopelessly  in  tbo  minority  and  hopelessly  dirided 
as  to  aims  and  purposen.  To  say  that  the  opposition, 
the  revolutionists,    the   anti-Dreyfnsites,    the    army 


cabal,  or  whatever  name  may  be  used  to  designate  th  e 
elements  of  disorder,  were  not  prepared  for  this  emer- 
gency, is  merely  to  say  that  they  were  not  prepared 
lor  any  emergency;  and  this  we  believe  to  be  as  true 
to-day  as  it  has  been  from  the  first. 

The  pessimistic  view  of  the  French  situation  has 
arisen,  in  our  judgment,  from  the  confusion  of  hos- 
tility to  revision  of  the  Dreyfus  case  with  hostility  to 
the  existing  Government.  It  needs  no  demonstration 
to  show  that,  as  defining  popular  motive  and  senti- 
ment, the  two  positions  are  entirely  distinct.  That 
people  may  oppose  reopening  the  Dreyfus  case  with- 
out incidentally  demanding  a  monarchy  or  an  empire 
or  a  military  dictatorship,  is  not  only  obvious  to  com- 
mon sense  but  is  proved  by  the  attitude  of  well- 
known  Frenchmen.  M.  Bmnetidre,  for  instance, 
the  eminent  literary  critic,  has  figured  from 
the  first  as  a  bitter  "anti-Dreyfusard;"  yet  we 
do  not  imagine  that  people  familiar  with 
Brunetiere  will  impute  to  him  complicity  in  a  scheme 
for  revolution.  As  a  plain  matter  of  fact,  we  should 
say  that  last  Saturday's  vote  at  Versailles  very  fairly 
measured  Ihe  sentiment  of  France  as  regards  the 
question  of  supporting  the  Republic.  Oat  of  the  total 
poll  of  812,  there  were  oast  for  two  eminent  and 
thoroughly  loyal  candidates  for  the  Presidency  no  less 
than  763  votes.  The  scattering  60.  we  are  told  by  the 
deepatchea,  were  divided  between  M.  Cavaigaac,  who 
was  entrapped  by  Col.  Henry's  forgery  into  uncom- 
promisiog  hostility  to  revision,  and  several  of  the 
army  generals. 

The  showing  of  the  revolutionists,  in  short,  was  aa 
absurd  as  their  exhibition  of  their  resources  has  been 
on  every  previous  occasion.  Precisely  the  same  com- 
ment may  be  made  on  the  public  oxprelsions  of  dis- 
satisfaction with  the  vote.  The  performance  of  Paul 
DirouUde,  who  is.  wiih  one  or  two  exoep:ions,  the 
wildest  among  the  advocates  of  disorder,  must,  it 
appears  to  as,  have  excited  laughter  even  in  France. 
To  aacend  the  tribune  of  the  National  Assembly 
against  the  rules  of  order,  only  to  shout  that 
he  will  not  vote  at  all,  and  to  be  forthwith  hustled 
down  from  that  eminence  by  the  ushers,  is  an 
action  quite  in  keeping  with  the  precedent  of  the 
agitators  in  the  Deputies  and  at  the  Zola  trial;  but  it 
is  not  the  act  of  a  sane  and  serious  minded  person. 
As  for  the  Sunday  "riots"  of  which  last  Monday's 
oablea  made  so  much  account,  it  now  appears  that 
theae  formidable  demonstrations  were  conducted  by 
people  bind  by  the  revolutionist  leaders  for  the  par- 
pose.  The  promised  outbreak  at  President  Faure's 
funeral  Isst  Thursday,  over  the  possibilities  of  which 
the  correspondents  again  pretended  to  be  gravely  die- 
tnrbed,  seenu  to  have  been  chiefly  confined  to  per-* 
sonal  annoyance  of  serious  people  by  this  same 
absurd  agitator — a  nuisance  which  was  at  length 
abated  by  his  removal  to  the  look-up.  We  have  pre- 
viously remarked  on  the  atmosphere  of  opora-boufTe 
which  bat  surrounded  every  move  of  these  tawdry 
politicians;  the  resemblance  has  not  failed  in  these 
later  developments. 

We  are  free  to  confess  that  the  earlier  action  of  the 
Onpuy  Ministry  in  the  matter  of  the  revision  court  is 
to  us  a  puzzling  mystery.  From  the  American  or 
English  point  of  view  it  is  open  to  the  severest  criti- 
cism. But  that  it  means  surrender  to  the  army  cabal 
we  find  it  very  difficult  to  believe.  M.  Dnpuy  is  too 
shrewd  a  politician,  he  has  already  seen  too  much  of 
the  saeoessive  fiascos  of  the  revolutionists,  to  imagine 
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that  the  Government  is  imminently  in  danger.  The 
inoidenla  of  the  past  two  weeks  settle  the  question,  if 
there  was  any  doubt  over  it  before.  He  must  know, 
also,  that  when  the  inevitable  popular  reaction  comes 
{it  is  even  now  in  sight)  from  this  "anti-Dreyfus" 
oraze,  the  publio  will  make  short  shrift  of  the  states- 
men who  yielded  to  the  clamor.  There  is,  therefore, 
■we  think,  some  warrant  for  expecting  that  the  Min- 
istry can  now  take  a  firmer  stand  for  putting  an  end 
to  the  present  anomalous  situation. 

TUB  CENTRAL  PACIFIC  REORGANIZA 110 A 
PLAN. 
The  plan  just  submitted  for  the  reorganization  of 
the  Central  Pacific  property  seems  thorough  and 
complete.  It  accomplishes  three  distinct  objects,  each 
important  in  itself  and  essential  to  any  sound  and 
comprehensive  scheme  for  establishing  the  property 
firmly  in  publio  estimation  and  confidence.  lu  the 
first  place,  it  secures  that  prime  pre-requisite,  the  ad- 
justment and  settlement  of  the  indebtedness  owing 
to  the  United  States.  In  the  second  place,  it  accom- 
plishes that  other  and  hardly  less  desirable  object,  the 
placing  o^  the  relations  between  the  Central  Pacific 
and  the  Southern  Pacific  on  a  definite  and  assured 
basis,  removing  cause  for  future  misunderstanding 
and  controversy.  In  the  third  place,  it  provides  for 
the  complete  refunding  at  a  lower  rate  of  interest  of 
all  the  bonded  indebtedness  of  the  Central  Pacific, 
while  at  the  same  time  furnishing  needed  cash  for 
present  and  future  capital  wants. 

As  far  as  the  settlement  with  the  United  States  is 
concerned,  the  country  certainly  has  m  reason   to 
complain.     The  Government  gets  the  full  amount  of 
its  claim,  both  principal  and  interest,  namely  $58,- 
812,715.     Such  favorable  terms  for  it  were  considered 
as  hardly  within  the  range  of  probabilities,  or  even 
possibilities,  only  a  short  time  ago.     By  this  we  mean 
that  few  thought  the  company  could  safely  undertake 
to  carry  a  burden  of  obligations  such  as  settlement  on 
such  a  basis  involved.     No  doubt,  if  the  claim  had 
been  held  by  a  private  creditor  it  could  not  have 
been  collected  in  full.    A.  spirit  of  equity  and  fairness 
would  have  required  part  abatement  of  the  claim. 
In  the  case  of  the  United  States  as  a  public  creditor, 
the  occasion  for  leniency  and  concession  was  ten-fold 
greater.     The  country  as  a  whole,  and  the  Govern- 
ment in  particular,  has  derived  incalculable  advan- 
tages and  blessings  from  the  building  of  the  road  as 
part  of  the  first  route  across  the  Continent.    Besides 
this,   the  United    States  is  strong  and  prosperous, 
and  would  have  suffered  no  hardship  or  inconveni- 
ence if  it  had  agreed  to  forego  a  pojtion  of  its  large 
claim. 

But  Congress  was  unyielding.  Its  action  was  con- 
trolled by  those  antagonistic  to  the  road.  These  peo- 
ple succeeded  in  having  a  law  passed  forbidding  a 
settlement  involving  compromise  or  concession.  The 
full  pound  of  flesh  was  demanded— nothing  less.  This 
was  the  situation  confronting  the  security  holders  and 
those  administering  the  property;  The  company  was 
practically  helpless.  The  terms  of  the  law  were 
rigid  and  severe.  There  was  no  alternative  but  to 
accept  them,  merciless  and  unfair  though  they  cer- 
tainly were  and  onerous  as  they  seemed  likely  to 
prove.  And  quick  action,  too,  was  called  for,  since 
this  law  declares  that  a  settlement  even  on  these 
harsh  terms  must  be  effected   within  twelve  months 


from  the  date  of  the  passage  of  the  Act  (that  is  .July  7, 
1898),  otherwise  the  President  was  directed  to  begin 
foreclosure  proceedings  under  the  Government  lien. 
This  latter  would  have  meant  the  wiping  out  of  the 
junior  equities.  Nothing  remained  but  to  try  and 
avert  this  unfortunate  contingency,  and  a  method  has 
now  been  devised  for  meeting  the  requirements  of  the 
law  while  placing  the  prospects  for  the  security  hold- 
ers on  a  very  encouraging  basis. 

Several  fortuitous  circumstances  have  opportunely 
come  in  to  facilitate  the  operation,  and  to  this  must 
be  ascribed  the  fact  that  a  task  which  but  a  short 
while  back  seemed  impossible  is  now  being  confidently 
undertaken  by  a  very  shrewd  and  able  syndica  e  of 
financiers.  Traffic  and  revenues  have  very  consider- 
ably increased  during  the  last  eighteen  months,  so 
there  is  a  much  larger  basis  of  earnings  to  start  with. 
Then  the  outlook  for  industrial  interests  is  now  alto- 
gether assuring  where  previously  it  had  been  clouded 
by  many  uncertainties.  Furthermore,  the  rate  of  in- 
terest in  this  country  has  been  steadily  declining,  so 
that  money  can  be  borrowed  on  lower  and  more 
advantageous  terms  than  a  short  time  back.  Of  the 
two  new  issues  of  bonds  provided  under  the  reorgan- 
ization, one  bears  only  4  per  cent  interest,  the  other 
but  34^  per  cent.  The  old  bonds  carried  5  to  6  per 
cent  interest.  Thus  the  saving  to  be  effected  in  an- 
nual charges  in  this  way  is  important.  Then  it  must 
also  be  remembered  that  the  Central  Pacific  has  held 
large  corporate  sinking  funds,  and  the  assets  in  these 
funds  count  as  an  important  offset  to  the  increased 
obligations  incurred  in  the  settlement  of  the  Govern- 
ment claim.  A  statement  in  the  reorganization  plan 
shows  that  the  securities  in  these  sinking  funds,  and 
which  are  to  be  deposited  as  part  security  for  the  new 
3^  per  cents,  aggregate  $12,553,000,  and  yield  a 
present  annual  income  of  $689,680. 

The  reorganization  scheme  is  in  many  respects  a 
clever  and  ingenious  contrivance.     The  payments  to 
the   Government  are  arranged  in  exact  accordance 
with  the  new  law.     And  here  a  little  study  will  show 
that  our  law-makers  in  their  desire  to  be  severe  and 
give  no  quarter,  have  over-reached  themselves.     The 
law  provides  that  in  any  settlement  the  "final  pay- 
ment" and  "fu  1  discharge"  of  the  indebtedness  "shall 
not  be  postponed  to  exceed  ten  years,  and  the  whole 
amount,  principal  and  interest,  shall  be  paid  in  equal 
semi-annual  instalmerts  within  the  period  so  limited." 
In  compliance  with  these  provisions,  the  agreement 
with  the  Government  provides  for  the  payment  of  the 
debt  in  twenty  equal  semi-annual  instalments.     The 
payments  are  to  be  evidenced  by  twenty  notes  of  the 
railroad     company      falling     due      one     every     eix 
months,  beginning  August  1  1899,  and   these  notei 
are    to     be     secured     by    an     equal    amount     at 
face    value    of    the    new    First    Refunding     Mort- 
gage   Four    Per   Cent   Gold   Bonds.     The    ordinary 
way  of  settling  would  have   been  to  make  a  direct 
tender  of  the  new  bonds.     The  terms  of  the  law  of 
Congress  made  that  impossible,  so  notes  had  to  be 
given  instead,  with  the  new  bonds  as  security.     But 
the  notes  bear  only  3  per  cent  interest,  while  the 
bonds  bear  4  per  cent.     The  result  is  a  saving  of  one 
per  cent  per  annum  to  the  company.     Messrs.  Speyer 
&  Co.  have  agreed  to  purchase  the  $11,762,543  of  these 
notes  earliest  maturing  ;  that,  however,  will  still  leave 
$47,050,172  of  notes  in  possession  of  the  Government. 
Eventually  these  notes  will  be  replaced  by  the  new 
Refunding  Bonds,  but  in  the  meantime  the  difference 
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ia    interest   will  mean  a  saving  to  the  company  of 
$470,000  per  year  in  the  charges. 

One  other  good  reeult  will  follow,  and  in  this  sense 
the  rigorous  terms  of  the  law  will  proTe  a  not  unmixed 
evil.  Had  payment  been  in  bonds,  the  Oovernment 
might  have  held  them  indefinitely  and  thus  retained 
its  interest  in  the  property,  furnishing  occasion  for  a 
continuation  of  the  meddlesome  interference  with  the 
affairs  of  the  road  on  the  part  of  Coogress  which  has 
cbaracterized  its  course  in  the  past.  As  it  is,  a  defi- 
nite limit  is  set  to  the  time  within  which  Che  pecu- 
niary concern  of  the  United  States  may  continue. 
After  ten  years  Goveroment  interest  in  the  property 
wi  1  cease,  and  the  United  States  will  be  totally  elimi- 
nated as  a  factor  in  the  road's  affairs.  Indeed,  this 
may  be  said  to  be  the  situation  from  the  start,  under 
the  new  arrangement,  for  with  the  indebtedness  placed 
on  a  fixed  basis  the  only  concern  the  GovernmMtt  has 
is  to  see  that  the  semi-annual  payments  are  m«t,  and 
that  of  course  by  the  arrangement  is  put  beyond 
question. 

The  reorganisatioD  sobeae  provides,  as  already  in- 
diosted,  for  the  taking  up  of  all  the  existing  bond 
issues  of  the  Central  Pacific  Company.  These  will 
b«  replaced  by  two  general  issues— (1)  $100,000,000  of 
First  Refunding  Mortgage  4  per  cent  gold  bonds  to 
run  not  less  than  forty-five  years  and  (2)  $25,000,000  of 
3^  per  cent  mortgage  gold  bonds  to  run  thirty  years. 
The  latter  aa  a  lien  upon  the  property  and  plant  of 
the  new  conp«nj  will  be  subordinate  to  the  First  Re- 
funding Mortgage  bonds!  bnt  on  the  other  hand  will 
hare  a  prior  lien  upon  the  existing  sinking  fund 
atsets  (amounting,  as  stated  above,  to  $12,559,000  in 
saourities,  besides  a  small  amount  of  cash)  and  a'so  a 
lien  upon  the  lands  and  the  land  notes  coTrred  by  the 
mortgage  securing  the  present  land  bonds.  The  new 
company  will  likewise  issue  $20,000,000  of  4  per  oent 
cumolatiTe  preferred  stock,  mainly  for  betterments 
and  additions  to  the  property,  $5,000,000  being  ex- 
pressly reserved  for  this  purpose  to  be  nsed  at  the 
rate  of  not  exceeding  $200,000  per  annum.  This  pre- 
ferred stock  will  not  be  sold,  bnt  will  all  bo  taken  by 
the  Sonthem  Pacific  Company,  which  will  issue  and 
sell  its  collateral  trust  bon<i!t  against  the  same,  bear- 
ing 4  per  cent  interest.  Finally,  there  will  be  $67,- 
275,500  of  new  com  aon  stock,  the  tame  as  at  present. 
Under  the  terms  of  the  arrangement  with  the  Southern 
Pacific  the  latter  will  guarantee  both  the  new  iuuca 
of  Central  Pacific  bonds. 

The  fixed  charges  of  the  new  company  will  be 
heavier  than  those  of  the  old  company.  This  follows 
from  the  fact  that  the  payment  to  the  United  States 
is  so  large  and  includes  such  great  arrearages  of  in- 
terest (the  payment  of  $58,812,715  being  more  than 
double  the  original  principal  of  the  subsidy  bonds 
issued  in  aid  of  the  road  and  which  amounted  to  only 
$27,855,680),  which  arrears  of  interest  have  now 
to  be  capitalized.  Part  of  the  additional  bur- 
den falls  on  the  Southern  Pacific  Company,  which 
agrees  to  issue  altogether  $»«,81 9,000  of  the 
Collateral  Trust  bonds  referred  to  above.  But 
the  charges  on  that  scconnt  may  be  disregarded 
in  considering  he  position  of  the  new  Central  Pacific 
company  by  itself.  For  the  year  ending  June  30 
1898  the  fixed  charges  were  $4,269,905.  The  charges 
of  the  reorganized  company,  when  the  whole  $100,- 
000,000  of  new  4s  and  $25,000,000  of  B^s  have  been 
iscned,  will  bo  $1,875,000.  For  the  present,  however, 
there  will  be  a  saving  of  $471,000  in  the  way  noted 


above  on  the  notes  issued  to  the  Government,  reduc- 
ing the  total  of  charges  on  the  Central  Pacific  to 
$4,405,000,  as  against  the  $4,269,000  actually  paid  for 
the  late  year.  The  direct  increase,  therefore,  will  be 
comparatively  small. 

As  against  the  $4,405,000  of  charges  which  the  new 
company  will  have  to  meet,  the  Central  Pacific's  net 
earnings  from  operations  in  the  late  year  were  #5,C58,- 
033.  For  the  10^  years  ending  last  June  the  average 
of  the  net  earnings  was  $1,893,259.  In  both  cases, 
this  is  independent  of  the  income  from  the  securities 
in  the  Sinking  Funds,  which,  as  we  have  seen,  at  pres- 
ent amounts  to  $689,680  per  year.  The  position  of 
the  new  company  would  thus  appear  to  be  entirely 
safe  and  secure.  It  would  seem,  too,  that  the  induce- 
ment to  the  old  bondholders  to  take  the  new  securities 
offered  them  in  exchange  for  their  present  obligations 
is  strong.  The  terms  vary  for  the  different  issues, 
larger  or  smaller  proportions  of  the  48  and  the  3^1  being 
given  in  each  case,  depending  upon  the  merits  and 
position  of  the  old  aecurity.  But  the  old  bondhold- 
ers are  no^  tied  down  to  tde  terms  of  exchange.  If 
they  prefer,  the  Reorganization  Syndicate  will  pur- 
chase their  holdings  for  cash — offering  for  some  issnee 
par  and  acoraed  interest,  for  others  105  and  interest, 
and  for  still  others  109  and  interest.  Of  the  $100,- 
000,000  of  4s,  $47,06C,0<X)  will  be  retained  against  the 
3  per  oent  notes  given  the  (iovernment,  $51,253,500 
will  go  in  partial  exchange  for  existing  bonds,  and 
$1,690,500  will  be  purchased  by  the  syndicate  to  pro- 
vide (he  cash  requirements  of  the  plan.  Of  the  3^ 
per  cents  $13,ti95,000  will  go  in  partial  exchange  for 
existing  bonds  and  $11,305,000  will  be  purchased  by 
the  syndicate.  f 

The  cash  requirements  are  put  altogether  at  $21,* 
420.100.  Of  this,  $11,762,543  repreaenU  the  money 
needed  to  take  up  the  first  four  semi-annual  notee 
given  the  Government  and  $9,657,566  represents  the 
sum  required  for  new  equipment,  improvements  and 
other  parpoees.  To  raise  this  Iwge  sum  of  money 
the  syndicate  pnrchaaet,  beaidei  the  #1,690,600  of  Re- 
funding 4s  and  $11,305,000  of  new  3^8,  the  amount 
of  $12,000,000  of  the  new  Southern  Pacific  Collateral 
Trust  bonds  to  be  created.  It  is  estimated  that  in 
this  way  upwards  of  $4,.500,000  cash  will  be  provided 
which  will  be  immediately  available  for  improve- 
ments. 

We  have  stated  above  that  one  of  the  merits  of 
the  plan  is  that  it  provides  a  definite  adjust- 
ment oflhe  relatious  with  the  Southern  Pacific  as 
well  as  with  the  United  States.  This  is  accomplished 
by  giving  Southern  Pacific  stock  in  exchange  for 
Central  Pacific.  The  argument  in  opposition  to 
Southern  Pacific  control  uf  Central  Pacific  has  always 
been  that  the  former  had  an  alternative  route  in  its 
lino  via  EI  Paso,  and  that  it  was  to  its  interest  to  favor 
this  line  at  the  expense  of  the  Central  Pacific  route 
via  Ogden.  Bnt  as  stockholders  of  the  Southern 
Paeifio,  it  will  be  immaterial  to  the  present  share- 
holders of  the  Central  Pacific  which  ronte  is  de- 
veloped. They  will  have  a  proprietary  interest  in 
both,  and  all  cause  for  complaint  will  be  removed. 

The  proposition  to  the  Oeniral  I'acific  sharoholden 
looks  very  attractive,  and  certainly  surpasses  anything 
that  was  deemed  probable  by  outsiders  only  a  few 
months  ago.  If  the  shares  had  been  called  upon  to 
pay  an  assessment  of  $20  or  $25  a  share,  hardly  any 
one  would  have  been  surprised.  Instead,  they  nre 
asked  for  a  oash   payment  of  only  $2,  and  in  return 
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•re  giyen  share  for  share  of  Soathern  Pacific  stock 
and  25  per  cent  of  Collateral  TruBt  4  per  cents.  As 
to  the  value  of  Southern  Pacific  stock,  that  company 
in  the  late  year  shoved  a  surplus  above  charges  and 
expenses  of  H,  122,602.  Even  after  deducting  *  1,29  9,- 
258  spent  for  betterments  and  additions,  the  surplus 
was  #2,823,344.  The  Central  Pacific  surplus  for  the 
game  twelve  months,  to  be  added  to  this,  was  11,661,- 
464.  But  as  against  the  latter  there  is  the  increase 
in  charges  to  be  taken  into  account. 

Central  Pacific's  own  charges,  we  have  seen,  will  be 
increased  only  $135,095.  The  interest  on  the  Collat- 
eral Trust  bonds  of  the  Southern  Pacific  will  of 
course  be  an  entirely  new  charge.  The  plan,  as 
already  remarked,  provides  altogether  for  136,819,000 
of  these  bonds,  but  only  $28,819,000  will  be  required 
at  present — $16,819,000  being  given  to  Central  Pacific 
shareholders  and  $12,000,000  being  sold  to  the  syndi- 
cate. On  this  $28,819,000  of  bonds  the  annual  inter- 
est charge  will  be  $1,152,760,  but  that  will  be  offset 
by  the  $690,000  income  (roughly)  on  the  securities  in 
the  Central  Pacific  sinking  funds,  making  a  net  in- 
crease of  $462,760,  which,  added  to  the  $135,095 
increase  in  the  Central  Pacific's  own  charges, 
gives  an  aggregate  augmentation  in  charges  of 
$597, 855.  Deducting  this  from  the  $1 ,561,464  surplus 
for  the  Central  Pacific,  as  above,  we  have  $963,609  to 
be  added  to  the  Southern  Pacific's  own  surplus  of 
$2,823,344.  making  a  total  of  $3,786,953.  That  is  to 
say,  the  new  charges  when  applied  to  last  year's  earn- 
ings show  a  surplus  in  the  sum  of  over  3f  million  dol- 
lars after  the  expenditure  of  1^  million  dollars  ($1,- 
»99,258  by  the  Southern  Pacific  and  $162,250  by  the 
Central  Pacific)  for  betterments  and  additions.  Of 
•eurse  the  aggregate  of  Southern  Pacific  stock  will  be 
increased.  At  present  the  total  is  $131,070,810;  the 
amount  issuable  against  Central  Pacific  shares  will 
add  $67,275,500,  and  $10,118,184  is  issuable  against  the 
stocks  of  Southern  Pacific  proprietary  roads  not  yet 
exchanged,  bringing  the  total  up  to  $198,464,494. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  CALENDAR  FEAR. 
Soon  after  the  close  of  1898  (Chronicle  of  January 
14  1899)  we  published  a  statement  showing  the  course 
of  the  gross  earnings  of  United  States  railroads  for 
the  late  calendar  year.  It  revealed  very  clearly  the 
fact  that  the  year  had  been  all  through  one  of  growth 
and  expansion  in  railroad  revenues,  and  that  the 
•Sg^ogfte  amount  of  the  gain  had  reached  very  large 
proportions.  To-day  we  present  a  compilation  cov- 
ering gross  and  net,  enabling  the  reader  to  see  what 
proportion  and  what  amount  of  the  gain  in  gross  has 
been  saved  and  thus  added  to  the  net.  The  general 
aggregates  for  the  twelve  months  of  1898  and  1897 
are  furnished  in  the  following: 
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Thus  the  foregoing  serves  to  confirm  and  empha- 
size the  results  disclosed  in  our  earlier  statement,  and 
to  afford  new  evidence  of  the  very  favorable  charac- 
ter of  the  year.  In  the  earlier  return  we  made  a 
complete  analysis  of  the  conditions,  influences  and 
•vents  controUioit  the  outcom     of  the  twel  ve  months. 


and  we  would  refer  the  reader  to  that  article  for  in- 
formation on  those  points.  The  year  has  been  in 
every  way  a  most  noteworthy  one,  and  is  distinguished 
as  no  other  recent  period  for  the  magnitude  and  ex- 
tent of  the  improvement  established  in  receipts.  It 
will  be  observed  that  the  gain  in  the  gross  on  the 
144,518  miles  of  road  reporting  reaches  over  67i^  mil- 
lion dollars,  the  gain  in  the  net  roughly  22 
million  dollars.  What  makes  this  improve- 
ment especially  noteworthy  is  that  it  fol- 
lows equally  marked  improvement  in  the 
year  preceding.  One  point  of  difference  is  to  be 
noted  between  the  two  years.  In  1898  the  roads  were 
much  more  liberal  in  their  expenditures,  so  that  a 
smaller  proportion  of  the  gain  in  gross  appears  as  a 
gain  in  the  net.  Thus  in  1897,  with  55  million  dol- 
lars addition  to  the  gross,  the  addition  to  the  net 
was  almost  36  miUion  dollars,  while  in  1898,  with 
67^  million  dollars  addition  to  the  gross,  the  addition 
to  the  net  has  been  not  quite  22  million  dollars.  The 
following  presents  the  comparisons  for  a  series  of 
years.  The  improvement  dates  back  to  1895,  though 
in  1896  the  onward  march  was  for  the  time  being  ar- 
rested by  the  renewed  agitation  of  the  silver  ques- 
tion and  the  fighting  out  of  the  Presidential  cam- 
paign on  that  issue. 
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+14.2S  8.881 
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There  was  one  other  particular  in  which  1898  dif- 
fered from  1897.  In  1897  substantially  the  entire 
improvement,  large  as  it  was,  occurred  in  the  last  six 
months,  as  we  pointed  out  in  our  review  a  year  ago. 
In  1898,  on  the  other  hand,  the  improvement  was 
nearly  all  made  in  the  first  six  months.  Our  half- 
year's  statement  published  in  the  issue  of  August  27 
showed  $51,151,016  increase  in  gross  and  $17,820,328 
increase  in  net  for  the  six  months  to  June  30, 
while  now  on  a  mileage  somewhat  larger  we  have 
$67,587,893  increase  in  gross  and  $21,994,655  increase 
in  net  for  the  full  twelve  months  to  December  31. 
During  the  last  half  of  the  year  the  further  additions 
to  gross  and  net  were  comparatively  light.  This  be- 
comes strikingly  evident  when  we  consider  the  sep- 
arate months  by  themselves.  The  explanation,  how- 
ever, is  very  simple.  The  last  six  months  we  were 
comparing  with  heavily  improved  results  for  the  pre- 
vious year,  thus  leaving  correspondingly  less  room 
for  new  additions. 

OBOSS  AND  NET  BUKNINGS. 


Month 
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NoTg.— The  number  of  roada  moluiled  In  .lauuary  vras  1.J4;  l> 
February  141;  la  Maroli  142;  In  April  139;  in  May  133:  In  June  121, 
tn  July  129;  lu  Aiirun  143;  in  September  133;  In  Oat  Jber  127;  in 
November  135,  »nd  in  December  126. 
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Aa  far  as  the  separate  roads  are  ooncemed,  we  have 
some  striking  gains  for  the  tweWe  months  in  both 
gross  and  net.  On  the  other  hand  the  losses  are  not 
numerous.  Those  for  large  amounts  come  mainly 
from  three  classes  of  roads,  namely  the  trunic  lines, 
where  the  rate  sitaatioa  was  so  demoralized, 
the  anthracite  coal  roads,  which  suffered  from 
the  unsatisfactory  condition  of  the  anthracite 
trade,  and  some  of  the  New  England  roads 
lile  the  Biston  &  Maine  and  the  Boston  &  Albany, 
which  presumably  were  adversely  affected  by  the  fact 
that  such  leading  industries  as  the  cotton  goods  trade, 
the  woolen  goods  trade  and  the  leather  trade  did 
not  participate  in  the  basiness  rerival  till  towards 
the  close  of  the  year.  The  following  shows  all 
changes,  whether  losses  or  gains,  in  excess  of  $200,000. 
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PtttiL  A  Wft  Syalaca 
Or.  Rap.  A  lad.  Bra... 
Mailraa  ICaUoaal  .» 
Dnlnta  8.  «k.  A  AU... 
MIrb  ''  •ndOaa.Be.. 
Kap.  AW. 

l-laatlU.... 

tnda  AI  . 


•410,110 
373.R8e 

aes.aoo 

S«3e04 
SS9,S30 
332,921 

n*,»»2 

S14.1MO 
SI  2.043 
101,400 
S8S.S33 
tSO,0i7 
S4»,I8I 
9««,0M 
SS7,90a 
SS4,971 

ni,<»s 

Sf«.7fll 
«St,MO 
t90.Mt 
flO0,MM 


7,013,941 

W0S,a«6 

S»7.08e 


■ptaaaaUas 

In)    • 

w^rraaaaa. 

Lafc.ValRB.AUV.CI* 

Dal.AIIIadMa  

nfetea«o  A  Altoa 

Baa  oa  A  Maim  ...... 

DaL  LatBlL"irW(MtanL 
Baataa  AAlbaar 

Tblal    IrapnaaatlBf 
11  raatfa) fM9S.064 

t  Oarara  lla*«  dtr«e«lr  aaaraiad  aaat  aad  waat  of  Ptttaba** :  Ike 

C«a  aa  Baaian  ltaa4  laaiaaaMI  «t.»ao,SOO  aad  oa  Waaaara  ll»«a 
ie4.aM>.  ■  rnralMBaatkatoDaaaaktrSl.  :  rm 

aaaika  ta  SasSiafcT  30. 
•  rar  ilai—  ■aatka  <a  If oTambar  V*. 
»  Var  twalra  Maatta  ta  Naraabar  SO. 


373,917 
90»,SSB 


mimetrAi.  emxnQm  oi  ^wer  mkuituM  n  is  no!«THs. 


iP40iaa. 

ra<4aa .. 

*B  PaalSa 

LTaaakaAS.Va. 
.MuTaM.  Paai.. 

tAOMa 

^  BaOwair.... 

lOMtral 

Ohto.~  A  Rortb  Waai'.' .' 
OUa.  Bart.  A  Qalaar. 
01  Ota.  CWr.  AStTL 

LantoT.  A  NaaA* 

DaaTar  A  BlaOiaada 
Qiasaa  abort  Uaa: 
MtoMaa  Oatral  . . 
Qmoilm.  A  .XaT 

lAAlbaar 

jaakoAOba... 
ftw  Or.  ATn.P. 
■  warn.  A  BaM  ... 


fI,4»S,SSA 
3.343.519 
S.3M,0S4 
1311.4*7 

1,111.736 

ijesa,aiA 

9003W 
903.41A 
741.113 
«4e.l»t0 
•33.3W> 
449.73* 
«?I.7«« 
I       t  M 

-.  .<n 
^<>7.eio 

MSISS 

•M,atB 

•laLAaD 

StSoS 
ne.Beo 
*sa,«S4 

P7,sn 

tTTOSS 


B«er 

Ua.  Pa&Daar.  A  Qalf  a  99''*JM* 

CktaaaoOtWaatara..  370,3«1 

cue.  Jaae.  Ballvan.  SSa.aSO 

•4  Umla  A  •natbor'B.  S47.«3<l 

Max.  lataroatloaal.a  34S/I7S 
Bma  Jal.  A  KaHaiu. 

Mlaa. -(t.  P.  A  S.  8.  M.         

Bon.  Oadar  Ran.  AH.  338,4 1 1 

Ofcaa.OkU.A<lair....  337,234 

'  Total    (rapraaaatlat 
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Haw  York  Oaatral. 
Dal.  Laek.  A  Waatara 

Paaaaylraalal 

DaL  A  Bodaoa 

t«fc.Tal  RR.AL  V.tnS 

Krla 

A  Malaa 


.933;7S5,6t3 


e«3B.S10 
M8.03S 
859,800 
4«0,0»3 
44«,«flT 

3iej«8 

388/MW 
335,195 


TMal    (rapraaaatlat 
18  laada) «3.704.550 


OMa.Baafelal.ArBa.* 
Warfalk  A  Wraiara  . . . 
Otla.  A  Or.  Troak  a.  . 
VM.  A  &  aad  O.  A  L. 

t  rar  Biaa  aoatka  te  Saptaakai  30.  •rarataaaaatkataDaomibar 
JLa  For  atevaa  aoatka  to  Boraakar  30.  »  Par  twal»a  taoatka  la 
VaraaibarSO. 

t  <»Tan  Itoaa  dtoaadr  apwalaS  aaat  aad  waat  ar  PttSibBrc  and  Bria. 
Tka  aaa  oa  Baatan  UaaalaaNaaad  •ISS.SOO  aad  tka  nai  oa  Waav 
Ara  Uaaa  aaataaaaa  W87,800. 

When  fhe  roAds  are  arranged  in  groups  the  same 
leading  characteristics  appear.  The  anthracite  coal 
jrroup  shows  a  loss  in  both  gross  and  net,  the  trunk 
line  group  a  small  gain  in  gross  with  a  loss  in  net, 
and  the  New  Kngland  group  only  trifling  improTe- 
ment  in  the  net.  All  the  grain-carrying  lines, 
whether  in  the  Northwest,  the  Southwest  or  the  Mid- 
dle West,  and  also  the  IMcifio  roads  and  the  Southern 
iMds,  record  substantia]    improvement  as  a  rule  in 


gross  and  net  alike.  The  following  are  the  totals  for 
the  different  groups.  At  the  end  of  this  article  wil 
be  found  a  detailed  exhibit  classified  in  the  same  way 
and  showing  the  figures  for  each  road  separately. 


Sacnoir  oa 
Oaoup. 

am  aanMagi. 

1«M.      1      lapT. 

IflML      1     1897. 

Iiw.arnw. 
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< 

* 

t 

P.O 

Naw  Mwld  (It)   l«,iiaj*7 

ra.M«.TTI 

t4.tWJ6» 

**,0Mja»i 

+iM.ia8 

0«S 

Fnut  Uaaa. (181  JlUrUTt 

Mt.neari 

M3».->n 

S*.«t«.IU 

-34,310 

0^» 

4BUra.eoal(l«i  iai,l«*.7ft 

i«t,;i4,«t< 

S«,707,0«" 

S4.8tO.WI 

-l.its.tte 
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MuMi* («o>l  auitjtu 

M.mt3»« 

iUTUUM 

ii.a74,aot 

+49«.t00 

$-87 

Kl4.W«afn4«»i|  n.if«»» 

mjnu»ii 

S4,S4MM> 

tt.443.TS7 

+l.880J0< 

m 

Rortkvaat'n  (U);  lM.«lt,86 

UU«SM« 

•T.ltT.VH 

SS,0SO.tg4 

+4,ior,»n 

7-75 

•oatbwaafnOO) 

nj»tt.us 

n.n*.*ao 

t4.tO«,tlC 

Il,»lT.'«- 

+t.«88,t07 

irst 

PaataaOoaaMU) 

i«t.»Mjai 

uo.s«.»« 

M,Ma.n« 

61.07S.MM 

i«.g«i.«Tt 

um 

tea  tbaro.. ..(«•> 

i«r.4Tu>*« 

W.l4a,MI 

si.totnT 

tl.S44.S5t 

fS.M8,t<4 

lo-st 

Vazlaaa. (t) 

•S3io.no 

U.«il.8S« 

7.0  4,«M 

MO.ltO.'*' 

.»^l.Ml 

8« 

ToCdSlr'dit 

Il>«nn47wi 

iiiMfaoal 

>-«l.aa4AU 

«-«7 

Mn,B4a>.— rbe  mUeace  for  tka  abore  icroupa  I*  aa  foUoira:  Hew 
Ka«laad.  ^.403  mlltia  acala«(  S,S73  mllaa  la  I'iiT;  Trank  llaes,  2\,054 
a«auut34.a4»:  Anikraelta eoal.  &7laa<a(B«t  5,493:  MIdlla  Scataa. 
8,968  acaioat  3.93 1 :  MIddIa  W<at<tro.  12,9  >9  affalnal  13.917;  Horth- 
waalarB,2t,47 1  a««tna(  37,4 17 :  Soathweatern.  1.^,4  »7  Afti  lat  15,739  i 
PaolSeOoaat.  34.513  aralnat  3i.0<0;  Suatlinra.  19,542  a<alaat  13,537 
Maxloaa,  3,917  atialnat  3.917;  xrand  total.  144.518  wcAliut  143,133. 

With  reference  to  the  exhibit  for  the  month  of  De- 
cember, considered  by  itself,  the  improvement  ia 
much  heavier  than  for  most  of  the  other  months  back 
to  last  June.  The  increase  is  t4,848,477  or  G-75  per 
cent  in  the  grrss,  and  11,630,769  or  6'90  per  cent  in 
the  net.  This  cornea,  too,  after  very  striking  im* 
provement  in  the  year  preceding — tS,(>l9,S44  in  the 
gross  and  13,801,326  in  the  net.  The  following  car- 
ries the  comparisons  for  that  month  back  to  1893. 


,  ^^^  I  Avaaa  Bam4a^ 
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,  •4jM.7*«|  »\4atn 

•ttta^4«'  tt.-«a7T 


I 
+«i.< 


-•tl.OU 


■ft.sn.tst 

»l.tt0.7*0 


As  far  aa  the  separate  groups  are  concerned,  the 
showing  is  much  the  same  as  for  the  full  calendar 
year,  the  trunk  line  group  and  the  anthracite  coal 
group  again  reporting  diminished  totals,  at  least  as 
to  net. 

smotAAT  a*  eaovra. 
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We  annex  a  list  of  the  roads  whose  losses  or  gain 
for  the  month  have  exceeded  $20,000. 

PtiaoiTAi.  CHAXoia  la  OBOSS  BiBXiaot  m  dbcbh BBB. 


■■•rtiaaaa. 

Ckla.  MU.  A  8V  Paal  8887,1  OS 

Lak  ▼.BR.  aad  L. V.cri  801.780 

Pk  ARaa^.  aadC.AI.  589,18* 

Soatkaro  Paelfle 424,474 

Osaadlaa  Paoiaa 348,375 

Alab.  TOa^ka  A  8.  Ka.  377,884 

Hertkara  PaclSe 3S8.912 

■oatkara  RaUwaf....  381,707 

Caloa  PaelSe 201,7m( 

Wabaah 188.485 

Mazlpao  Ontral  Ift4.))l2 

Okie.  Knrl  A  (}ulD«y  .  I  Vj.n.'vn 

boolar.  A  HaabT 123.261 

Ht.  lABla  Santkwrat'D  104.118 

Haab.  Ohatt.  A  St.  I.  .  01.341 

(Tklaatfa  Ot.  Waatara. .  88370 

Ralttmnre  A  OUa 84^59 

Pbti.  wiia.  *  Ban. ...  tSiSoo 


Inrrwaaea. 

Borl.  Od.  Ritp.  A  Ro.  •n5,033 

Obao.Okla.A»u-r  ...  85,779 

St.  l/oula  A  Han  Pran.  63,983 

Horfolk  AWeatam...  53,897 

DooTer  A  RioOrtada  58,338 

Mlon.  A  Ht.  Lo'ila  ....  46.043 

'■hie.  A  Weat  MIeb    ..  37.443 

OIn.  N.  O.  A  Tax.  Pao.  85,800 

Total    (repraaentlng 
83  roadal $5,071,335 

PeDoaylTanlal '  $158,000 

Erta    54.843 

Mo.  Kana.  A  Teza*.. .  54,831 

Total   (reprraentlns 

7roada) $368,373 


t  Oovan  llBea  dlraetlr  nparatad  aaat  ami  waat  of  PIttabnrc  and  Erla. 
Tka  craaa  on  Baatarn  llaea  Ineraaaad  $110,209  and  tba  froaa  on  Waat- 
ara IJaat  daaraaaad  $378,100. 
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IVOL.  LXYBl 


PBIKIPAI.  rllAMlEH   IH   >' RT 


Inereaaea. 

Cblo.  Mil.  ^  8U  Pant.. 
At4-h  Toi>ek»  A  8.  Pe. 

C»n>dl»ii   PiMiaa 

Union  Paelflo 

Ohic.  Burl.  A  Qalney. 

Northern  PMSino 

Nonbern  Oeutrkl 

SouUwm  R»ll»»y 

IiduUt.  a  Nksbv 

CI.  Clu.  Ohlc.  A  8t  L. 
MvzlUD  O'niral 

tloago  Ut.  WesMm. 
UoiiUS'mtbwMt... 
U.  Wilm.ABklt.... 
avrr  g!  Rio  Oninde. 
Horfolk  *  Western... 
Barl.  Od.  R»p.  >V  No. 


•a36,7!)l 
306.771 

214.62il 
1811,814 
167,677 
ItJt.ftOO 
!)l.6t7 
87,078 
7'),870 
7l,88fl 
71.139 

.sa.ooo 

50.700 
S0,H0:i 
«6.12l 
45,338 


■ARMIIcr.g  IX  DRCRMBEB. 
Inrroases. 

Cboo.  Ok)».  &  Oalf....  $12,309 

Grand  Rap.  A  Ind....  81.425 

Tofcil    (r^prewntlng 

22  roadHi $2,246,578 

Decreaaea. 

Pe.nn»TlT»nUt »158.100 

Illlnnurentral 130,778 

ceU  V.RR.»nd  L  V.0'1  fll,i<-iS 

Southern  Paolflo 75.705 

OreKon  RK.  A  N»v....  6-^,fi75 

Ontral  of  Oeoriria...  58.77.^ 

Ft  Worth  A-  Oeav.  O..  50.788 

If  one.  A  Mex.  Oulf . . . .  3  *,678 

Total    (representing  ^ 

ISrottdB) $673,482 


I  Cover*  line*  dlreotlr  oper%ted  e»»t  and  west  of  Plttiburij  &  Erie. 
The  net  on  Eai>t<>m  lines  ln(reaaed$38,00j  and  the  net  on  Western 
Itaea  deoreaaed  «106,10  . 

The  following  is  the   detailed  Btatement  for  the 
oalehdar  year  referred  to  further  above: 

EARMINOS  OF  UNITED  STATES  RAILWAYS  JAN.  1  TO  DEC.  31 


y«w  Bnoldfwl— 
Bananr  A  Arooatook 
Benninstna  a  Batl'd. 

Hontun  V  Albany 

Boiiton  A  Maine...  ... 

Bof .  Her.  B'k  A  I,ron. 
Brttkitoa  A  8.  RiT«r. . 

Kltcfaburff 

HiK>ja4'  Tun.  ,t  VVllm. 
New  i.4>a<1on  North'n. 
n.V.S.  Hav.  4  Hart. 
PUI.  It.  A  New  Bos. 
Varmunc  ValleT.... 


18»: 
»,0O7.57« 

ly.4fit,8M 
»73.»je 

S<.II29 

T.Mi.tM 

54.507 

•S7,I7I.92'< 
n4.'i40S 
20»07> 


•  OroM . 


isaa. 
« 

i4S.'l2l 

44  728 

S,4«''.>'59 

14.245 
S.«)IX.«i4 

lfl,7''4 

«ll.lll> 

ll.l«)il,»«0 

IUI.<t«9 

5H.6}8 


Total  nirnada)..  78.1I().!ISI< 

^  1809. 

IVuali  Llna—  t 

B.tUlnioreAOaio.  ..    28.37  ,«81 

B.  A  O.  Soutbwest'n.  I    (I.<8'.<IM3 

Clar. I'io. Ch.  ASt.1..  li.iiH«.50fl 
Peoria  A  Kaatern..  .     1.910  014 

Brie »v.H08.0iii 

(irand  Trunk l»,i/s.»83 

Chic.  A  dr.  Trank.d.    3,»s<i.7«4 
Det.  (ir.  H.  A  tlllw.4        W2.M7 

Lake  sli.  A  Vllch.  So..  2n,7»..mO 

Mich.  Ccn.  A  Can.  9n 

.V.  V.  Cent.  A  Hud.  K 

N.  V.  Chic.  A  St.  I.... 

Penn.  -  Baal  P.  A  E... 
Weat  Pttu.  A  tCrle. 

Phlla.  A  Krle.a M.lfS.owi 

Pitts.  CCA  St.  L..6l«.2««,51« 
PIIU.  Vou.  A  Aah...   bi.un.uiu 

Wabaata 13.7ei,l"4 


1887. 
« 

;7».«'<» 

2i7.>l» 

0.!IOl2.l)4l 

l».799.»-« 

H77.IMK) 

a».4ii 

7.MI,«to 
7«8.4T7 

s'.uaJ.  ">2 

Ml,437 

20>.»'^ 

75!sea.771     2t.196.359     «4  OSL'-Ot        't-lS0.l>'8 


Xet 

189:. 

t 

3a.'.,4tt 

60.313 

S.061 .24S 

M  5.349 

83.02  I 

1I.S8I 

S,«»8.4'« 

2-.l'0 

lx8,69i 

11.55\516 

S32,410 

ft^.O*! 


Inc.  or  Dec. 
% 

+10.810 

— S.SSa 

+S«7.Hli) 

— ?5«.0M 

-W.'Ol 

+2."6a 

+4,2  « 

-S.l-'H 

+22.527 

+5i.af'4 

—in.T'\ 

-9.381 


13,9V4.iOO 

,   46.3*3.772 

.     n.HUf.4tU 

85,6  8.«12 

<O.W)«.H<K) 


1897. 
« 

2<l.IiU.l77 

8.85 '.509 
I3,'<4'.6U 

1.760.025 
8;<.l>7,072 
lw,<H4.l^B 

■.(,791.334 

-«*.»22 

20.59;  .7«2 

13.«97.«S9 

4.^o8l.7^l) 

6.'»16.215 
64,«.1,012 
■-S.OIO.'iO ) 
6l.2i».058 
61  .119.«58 
bl.452.707 
12.J08.19) 


1898. 
( 

7.270.018 

1,'2«,^70 

3.91S.M)5 

441.382 

8.17^280 

6.Wi!.94S 

e.12,?30 

I9-.451 

fl.«l?.7« 

3.499,000 

18.117.911 

1,280.M9 

20.659.94! 

12.99  i.2)0 

M.3 11,705 

»4,88».2l0 

hVi.  22 

3,645,099 


1897. 
t 

S.148.S12 

1,789.2 '5 

3,271.89.5 

406.S50 

8,4»4,'>4') 

6,67 -.28) 

345.21" 

23>.«30 

6.755.231 

3.447.-29 

16.X43.2  1 

1.306.193 

20.5 11.76  i 

13.8+1.000 

lii,2n,l-0 

/)l.>'8.,761 

651.5,0;6 

3,880.^94 


Inc.  or  Dec. 

$ 

+1.121.716 

-62.355 

+84".S10 

+35,012 

— 31rt.'fl5 

-155.311 

+28',  ^83 

-34.77H 

+-7,407 

4-51.271 

-8J5.310 

—46.^14 

+120.   00 

-•^7,8  X) 

6+40.516 

6  -2il.5!l 

6 -11  ,3.54 

-235,195 


ToUl  ri8roada)..,413,ft78679  30iJ2>,l?8     93,878,073     93.912.413  —31.340 

Anfhr'Ki'e  Owl— 
Cenr'i  of  New  Jersey.. 
Delaware  A  UudHon.. 

KeuM.  A  Saratoga.. . 

N.  r.  A  Canada 

Albany  A  Hum 
Del.  Cack.  A  Weat'n.. 

.V.Y.  Lack.  A  West. 

8yra.  Bins.  A  N.  Y.. 
Leblah  Valley  RR.I... 
Lehlsh  Valley  Coall.. 
.N'.  1*.  One  A  Weetern. 
.N.  V.  SuDi).  A  West... 
Pblla.  A  Beading 

Coal  A  Iron 

Total  (14  roads).. .181.163.705  162.714,544     33,707,088     34,840.591     —1.133.525 


Midile  -ntUt- 

Adlrondack 

Allentaeny  Valley 

Bath  A  UammoDdsp.. 

Bnir.  Booh.  A  Plttsb'K 

Buff.  A  Snaquehaona.. 

Cumberland  Valley  .. 

Itun.AI.Val.  A  PIttsb. 

Pall  Brook 

Hunt.  A  Broad  Top.. 

l,ona  l9l4nd  8rstein.. 
N.  T.  A  Rock.Beaoh 
ProsK.  Park  A  C.  Isl. 

newb.  Ootoh.  ACk)nQ. 

Northern  Central 

Phlla.  Wllm.  ABalt... 

Stonr  Oe  A  Cat.MU. 

8rr.  Geneva  A  Com'g, 

Ulster  A  Delaware.... 

Wallklll  Valley 

West  J«f8ey  A  8eash . 

West.  .N.  Y.  A  Penn... 

York  S.iuthern 


1898. 
t 

204.886 
2.rSl),44T 

8,^11,729 

681,629 

870,187 

2J?,726 

587.801 

50 ',747 

4,91 4,  ^Mg 

6281.874 

1129,856 

129.»92 

6,864.003 

9.919,421 

87,US1 

068,374 

411.014 

1-0.7I-6 

«,(J'*2.142 

8.092,32'< 

73.161 


1897. 

( 
199,629 

2,65  ',lii5 
39,897 

1.152,OH9 
«1M.89« 
aS8,317 
2;i.  '87 
"49.697 

1,511,714 
MI4.240 
b14li.l«l 

I29.s;s 

6,7.32,703 

9,093,721 

31,988 

'8l,8i» 

89».<ie8 

170.4^8 

«.V'.0.942 

8,130.4(14 

70.129 


1898. 

67,744 

1,118.449 

17,(86 

1,3  3,4<«2 

219,779 

85I,6I|'4 

4.1,767 

876,318 

330,813 

1,51,1,  •'48 

(l°2,382 

517,292 

34,'S4 

1,852,737 

2,7i!9,16t 

14,333 

>10,90j 

118,149 

«S,842 

68  ,521 

901,763 

21.674 


1897. 
t 

fe.743 

1,07«.<69 

19  188 

1.177.735 

891.167 

255.752 

25.430 

3(9,M78 

244.025 

1,3  9,491 

680,295 

532,  irt 

83,580 

1,931,337 

2,»90.454 

7,491 

2I0,85S 

121,404 

4S,3  7 

691.924 

1.0I7..H68 

21.618 


Total  <30roadB>,..  34,816.918     3S,il34.«i3     11,710,502     1M74,304 


Hmif  Wutem— 
Ann  Arbor 

Bell.  Zaneav  A  C^n. 

ChlCAiio  X  Alton 

Chic.  X  Kist'n  Illinois 
riilc.  Ind.  A  I,ool»T... 
Chic.  June.  Ksilways.. 
I'hIc.A  Went  viloh... 
C!in.  Purtsm'th  A  Va.. 

Clev.  Cintnn  A  So 

CI9T.  Iror.A  Wheel'Bt 
Col.  Bud.  A  RookV-a 
l>et.Ur.  Rap.  A  We«u 
Detrilt  A  tltoklaae... 
Kliln.lolietk  BMfn. 
KUnt.k  Par«  Harq.a., 
Or.  Itsul  Is  A  Indiana. 

IllluoU  0»ntral+ 

In  llitnt  III.  A  Iowa... 

Iron 

K»n  nvtiA  V  M'cU 

'  '  ic  Western. 


\  ItvansT.c. 
l'itL.<i,  1  riir.t  V.iiiifH. 
PItM  l.ls'Jiii  ♦  Wu.it. 
Plttsburn  a  Wn.fn.. 
T.ilei  >»  (lulu  onu  . 
Tol.  Pejrl  1  A  W«fn. 
■Tol.  8t  L  A  K.(3tty.. 


1804. 

t 
l,4e7.«48 

111- ,940 
6,2«l,5il9 
•  ,XA3.11'i 
8,823,606 
3.731,642 
1,981.851 

8711.811 

713.181 
1.3<l  1.701 

788.117 
1.5.18  8»< 

'■U.HS 

1.5«.l48 

2.;''l.»'4 

B,7»«.459 

27,830,874 

8>8.UI4 
«0.i8« 

.Ml.  Ml 

8.447.3^8 

»6.v'0» 

781,98) 

1'<1,88S 

48,8S8 

».2.V).31  i 

I, -7 1.631 

9  ft.OH 
2.  58.0.5* 


1807. 

« 

1.311,191 

10",700 
0.873,605 
4,112.")" 
3.800,656 
3,.32 1,423 
1,860,781 

268,191 

687,315 
1,881.354 

689,812 
1.31 8,739 

444, 13  I 

I,2il2.'5l 

11.531,781 

3,542.081 

(4,788.9J.1 

758.4SH 
30.544 

5^5.104 
3.430.307 

110.S09 

762, 785 

159,771 

47,4'4 

8,012.  36 

1,732  110 

Btl.l'l 
9.tll.8IO 


189i 

t 

301.685 

16.817 

2.416.772 

1.914.01:1 

»09,5'  9 

2,191.111 

435,173 

68.257 

99. '20 

«-10,2B5 

101,781 

17.1.639 

628,n>l 

719,605 

780,898 

8,435,584 

8 1 ','•84 

18,701 

169.015 

1,4«4.''9I 

10.15-1 

411,5  J3 

86.953 

1 2.2s  > 

955,110; 

571,916 

271  II' 

S9»,981 


1897. 
* 

416,210 

1 

2,510.921 

1.7-5  810 

955.1 18 

1.03i,311 

35),  (25 

44,1114 

121*.  521 

381.510 

83.080 

3.32.377 

11-.S17 

3111.S05 

673.505 

865.779 

7.575.89'> 

210,817 

11.248 

14.3.23-1 

1.4S3  242 

19.141 

145.404 

89.803 

15.928 

951.  38 

M3.458 

281.435 


Inc.  or  Dtc' 
$ 

+11,001 

+41.58" 

-2,182 

+174,747 

—71.678 

-4.1181 

+  IH.327 

—73,540 

-  I3,2ia 

+12 1,. I'io 

5+22.087 

S -II. 012 

+11,154 

-81,800 

,      +3.39.0,),  1 

-1-6.829 

-29,3511 

-3,255 

+15.0<5 

-I-88.1W0 

— 115,803 

1-58 

+436.  «00 

Inc.  or  Dec 
* 

—113.886 
+  '6,818 
-103.168 

+ll-.4i)3 
-1-13,651 

+2dW.81i) 
+-'4Ki8 
+ll.»l:l 
— 2H,601 
+15,75  . 
+Jl.;26 
+3»,7<6 
•1-55,72  i 

+238.321 
+  16.11)0 
-(-81,»17 

+!)i1i),184 

+107.147 

-1-5,437 

+25.7.'>0 

-H,411 

— «..  02 

—75.903 

+17.071 

—3,643 

+3.071 

+58.480 

+10.J,V,J 

+81.961 


Tol  ll(2>  roads).,.  75,5^8.  80     40.882.816     81.3,8,6:)     22.188  76/     +l.-og.202 


!ifort  lluiesCcrn — 
Rurl.Ged.  Rap.  A  No.. 
Chic,  Burl,  A  Quincy.. 
Chic.  Oraat  We,iitern.. 
Chle.  .Mil.  ASt.  Paul,. 
Chic.  A  North  Wmi... 
Chic.  Rocklsl.A  fKc.f 
DulnthSo  8h.  A  A,tl, 

Iowa  Central 

Keokuk  A  Westerns.. 
MInneap,  A  8t.  Tjouls. 
Minn.  St.  P.  A  8.8.M.. 
ut.  Jos,  A  dr.  Island  . 
Sioux  City  A  North'n 


1898. 
( 

4.583..582 

43,18,3.944 

5,-rt  .-.ll 

31.0'13.727 

37.498.-80 

11.212.175 

l.Sil8  7 

2  015,375 

/>77,-'34 

2.241.H:i7 

4.283.0W 

l,2ij."8l 

289.3-1 


1807. 

4.8^163 

30.8 10.265 

6.078.389 

S2,17i<.782 

33. 071,178 

14.999.077 

1,591,  <  14 

1,733,713 

530,7i)4 

8,15i.9il2 

S.H*).538 

1.1-2.763 

2:9.141 


( 

t.4«S,730 

16,70'.,72r 

1,781,703 

13,982.2  0 

13,038,433 

5.i'41,2»8 

697,  62 

676.770 

147.910 

902.798 

1.904.331 

388.S31 

90.170 


ToUl  C13  roads). . .  155.8 1 9.840 


SnuMlicestcm — 
Arkansas  Uldland.... 
Atoh.  Top.  A  Sm.  Fe.. 
Austin  .fc  Northwest.. 
Choc.  Oklah,  Si  Gulf,. 

Colorado  Midland 

Crystal.'i v.. 

Denver  A  Rio  Grande. 

Rareka  Sorlnffs 

Pt.W.  S  Denv.  City.., 
Ft  W.  A  Itlo  (Jrandei 
Gulf  Beaumt  *  K.  C, 
Hou».  A  I'exasCent.. 
Kan.  r.  Ft.  S.  ,t  Mem. 
Kan.  City  Northwest, 
Rio  Grande  Jaact'n, a 
Kio  Grande  Southern. 
St.  lioula  A  San  Fran,. 
St.  LouiB  Sonthwtfst'n 
San.  An.  \  Ar,  Pass.,. 
Sen   Ke  Pre«.  APhr,. 

Texas  (Central 

Vn.Pac.  .'en.  A  Gulf  1 

Total  (20 roads).. 

P'ic(«c  Cna'l— 

Canadian  PaciSo 

Northeni  Paclrtc 

Oregon  RR.  A  Nav... 
Orexoii  Short  Lme.«, 

Paciac  Coa.st    

Hlo  Grande  Western. 
Ban  Fran.  A  No.  Pac. 
Southern  Pacific  (8). 

Gal.Har.A.SanAnt. 

Louisiana!  West'D. . 

M*ffans  La.  A  Tex.. 

N.  Y.  Tex.  A  Mei.. 

Texas  A  N.  Orl'ng.. 

l7nlon  Pacific 

Vlsalla  A  Tulare 


$ 

128.561 

3n,-<75.98M 

Jl   1.338 

1,747.774 

1.844,095 

18,196 

8,740.336 

57.489 

1.479,435 

191.419 

180.418 

il3,>;4%!ili8 

4.  81,210 

335, '48 

354.3^1 

4-,S.01-, 

8.9 '3.097 

5.821,087 

2,1 '1,128 

8 '6,1' 1 1 

394.418 

3,4'1,469 

79.881,418 

1893. 

t 

28,138,077 

23,09  ,099 

7,111,480 

4.I1S9.817 

5.288.317 

,     3,^88,801 

.-76,825 

68,045,701 

66.452.071 

61,238.911 

5e,4iM,361 

5:13,5.806 

61,713  431 

.5,844 


141,408.824 
18B7. 

t 

122,815 

38,506,759 

<1I7S.089 

l,28.5."6r 

1,757.369 

18,405 

7,461,123 

68,790 

1.319  831 

861,41^4 

I81,»86 

(11,188,655 

4,911,823 

SSI,!' 08 

889,463 

sS'i.os; 

6,482,142 
4.913.181 
2,051.807 
714,715 
im,580 
H.2t5.<01 

T8,»8e,SS0 

1897. 

« 

24,010,534 

21.  20,5:il 

6.82., 013 

4.3'i  .S6l 

3.978.171 

8.974,284 

■■Oi.660 

,;0.8!10  141 

64.477.093 

18  8.5S1 

65,127,194 

6348772 

61,442.229 

16,749.814 

6.476 


57,127,2.53 
1898. 
« 

18  240 

10,869.(;54 

(114.081 

440.  i  1 5 

293.163 

•.613 

3,688,693 

81,770 

441,810 

331.138 

81.685 

dl,434,2i9 

1,510.103 

48,531 

108.87  X 

244.873 

2,780,108 

1,838,829 

5  4. .353 

488.577 

li'',937 

1.1  7,0li7 

34.608.146 
1893. 
t 

10,475.372 

13.28S888 

8,82 1..598 

2,2.5,031 

1,174,494 

1.248,622 

S-?6. 113 

2',02'(.457 

61  508.790 

65-4.203 

62.863.627 

6158.090 

667.1.9119 

8,041.913 

1,111 


1897. 
t 

1.243  SIS 

15.a64.61l 

1.493,3-2 

12.657,415 

14.136.018 

6.326.703 

5«6.39I 

583.403 

140.293 

817,7-5 

1.671  067 

3«».848 

88.01,1 

6?.0  li.l  0 
1897. 
% 

8,1.270 

9.358,187 

d42,«77 

437.891 

4 II, "111 

3,119.054 

87.W16 

463,997 

123,018 

«».'3S 

8970,171 

1,5  9.502 

68.103 

101.896 

153.900 

2.709,001 

90 1,110s 

527.217 

378,219 

133.437 

912.143 

2L517.830 

1897. 

f 

10.30,1,775 

9,?a4.i01 

■,449  878 

1,R  3,-M7 

837.085 

1,116,863 

2-8,630 

18.783.403 

61.208.P57 

6.180. 1 3,i 

61..1 23.790 

6175,832 

6524.131 

6.698.391 

1. 931) 


Inc.  or  Dec  .- 

+•^8.*.  1 11 

+741.113 

1-270,821 

+1.301.8I6- 

■••908,414 

+318.590 

+71.371 

+12.S67 

+7.847 

+S5,01S 

-1^229.965 

-43.517 

+4,162 

+4.107.073 
Inc.  ar  Otc, 
t 

-11,0I» 

+1.611.487 

d— 28.849 

+1182,224 

— Il8,'47 

-3.03* 

-1 4-2,739 

—8.196 

—12.187 

+i0'j.i;'4 

rI8.8i3 

df  461,018 

-9.180 

-17.663 

-f4.'8* 

+9D.7''3 

-1-71.104 

+247.828 

+57.130 

+60.  <61 

-4-26,5  0- 

+274.884 

+8.9>'8,S07 
Inc.  or  Oee 
* 

+171.607 

+3,19,',685 

-l-379.92^j 

+121.781 

+:i37.«0 1 

-)1«1.759 

+  t7,5,,8 

+2,381,054 

6  -300.733 

6+2  4.  167 

6  -1.0 19. -a-? 

5-19.794 

6+1I9.4T8 

+2.345,619 

-  12 


rotal  <15  roads)..  .14i.o58.3-ii 

30.  •98.915 

6  ■.-49.873 

51,079.1104 

+9  5911.672 

1898. 

1897. 

1898. 

1897, 

Sivthem  Roads— 

t 

( 

8 

t 

t 

Ala.  Gt.  Southern..  . 

1.758.403 

1.6  1,954 

533.851 

5!8.745 

-14.90' 

Alahaina  Midland,,,. 

811.29  1 

491.722 

lfti.959 

120.680 

+4  .'•.37  9 

Atlanta  Knoxv.  ,t  No, 

325.847 

V90.884 

8f,846 

1 8.073 

11.57,2 

Atlanta  AW.  Point,,, 

582.118 

588.1 '■8 

832.111 

233.124 

-814 

Atlantic  A  Danviile.a 

■1 '.IM 

490,899 

185.6^29 

13 '..IIS 

—4.771 

Brunaw'kA  West'n... 

618.909 

6-0.608 

161,4.13 

I»'<.581 

-17.078 

Carolina  Midland, a,,. 

59.-78 

64.S28 

1  .'15 

19,123 

-l.t-O'l 

Central  of  Georgia 

0.817.751 

5,4  l<.518 

1,823.600 

1.90  1,77(1 
131.475 

—77,170 

Char.  &  Savannah 

660.632 

400.819 

113.042 

-20..533 

ChaltanooKa  Sou'h.a. 

63.4V-' 

87.647 

def.8,429 

8.479 

-8.001 

CbeHapeake  A  Ohio, , . 

11.999.495 

11,397.416 

3,949,019 

3,5'3.7ei 

+366,158 

Clu.  N.O.A  Tex.  Pao  . 

4.65-.994 

3.659.113 

l,t!0',178 

l.262,"61 

+  313.515 

Col.  Newb.  A  Lanrens 

J40.452 

325,166 

88.084 

89.920 

-118.161 

Gadsd.  A  Att.  Onion.. 

7.679 

8.6«6 

2.418 

3.420 

-100! 

Georeia 

1,892.»11 

1,610,018 

401,096 

415,180 

-11,061 

Georifia  A  Alabama... 

l,-281,2i4 

1,129,627 

340,494 

317.4*9 

+2.3,055 

Ga.  Southern  A  Fia. , , 

li«8,782 

874,-' 35 

281.451 

276,737 

-f7,714 

HuK  A  ChlcaKO 

61,S49 

5^.418 

20,621 

14,-01 

+5.880 

Jacksimv,  T,  A  K.  W.. 

:ibn,on 

304,492 

67,5'-5 

31.4^.'7 

+88.151 

Kan.  C.  .Mem.  A  Bir..., 

1,4  6,627 

1,218,610 

875.905 

285,157 

+90,748 

Lexington  A  Kastern, 

249,814 

204,1178 

84 .998 

63.725 

+21,818 

Louisv.  Hen.  a  St.L.o 

451.210 

480,470 

114,114 

104, 7s7 

+V.K27 

Louisv,  A  Nashville... 

22,80N.635 

20.853.202 

7.434.601 

6.802.821 

■f  882.380 

Macon  A  Birmingham 

60.928 

67,106 

def.4,553 

def.22.916 

+18383 

Mobile  ,t  Birmingh'm, 

389,81-7 

828,890 

84.616 

66.127 

+-2M.21U 

Na8hv,Chat.  A  3t.  L.. 

5.934.206 

6,460,929 

2,121,.508 

1,980.455 

+161,1163 

Norfoili  .t  Western.... 

11.4114.474 

10,89^2,2o7 

3.542.076 

3.263  2'n 

+28^.864 

Northeastern  of  Ga.a. 

65.510 

60,010 

8  8-20 

11.087 

-10.187 

Ohio  River 

9.->8.4o0 

985.197 

832.134 

341.890 

— i-.ies 

Petersburg.* 

489.015 

432.'2S5 

2'.8.574 

S08.-40 

+4',' .634 

Rich.  Fred.  A  Pot'mao 

881,173 

697.935 

321.411 

268.010 

-+69.404 

Kichm'd  A  Peterab'g.e 

293.473 

26fl,7t,l 

103,347 

ai.87o 

+14.477 
+  153.427 

Sav.  Florida  A  West.. 

4.113.168 

3,436,358 

1.128.304 

»I7'2.877 

Silver  Sp.  OcilaA  G.. 

271.846 

191,250 

159.301 

95.787 

+13.511 

Southern  Railway 

23.08 1.9.13 

20,649.293 

7.382.62a 

e,.109.  11 

+1.0-12.815 

W.Va.Cent.  A  Pittsb  . 

1.153,'2J9 

1.189.143 

371.831 

.343.M9 

+:i3.689 

W.Virginia  A  Pittsb.a 

.-5:1,946 

311,601 

146.373 

186.-<73 

—81500 

West'n  of  Alabama.. . 

648,219 

601.077 

247.8i0 

230.619 

+17.331 

Wrightsv.  A  Tennille. 

92,765 

ss.a  10 

30.997 

»1.^235 

-238 

Total  (39  roads) . . .  107,471  386 

98.116,284 

34.80?.767 

30,8S4.5S3 

+3.348.814 

1898. 

1897. 

lB9i. 

1897.       Inc.  or  Dec  . 

Mexican  Roadf  - 

« 

$ 

$ 

t 

( 

,Mexicaii  Central 

1.3.588.066 

12,845.819 

4,427,684 

4.018,.348 

+411.186 

.Mexicin  Intemat'I.a.. 

3.0^'2.?10 

2,757,418 

1,846.900 

1.01)0.887 

+248.073 

Mexican  .^ation'il,a,. 

5.712.517 

5.18  4.481 

8,614,9)1 

2,687,^.2' 

+17,4-i4 

Mexican  Northern. a.. 

.546.377 

537,177 

291,358 

.10D.867 

— 1'!,299 

Total  (4  roads)....  22.910.170     81.621,896       8.656.743       7.994.360        +661,384 


Grand  total  (IM'Jr'ds)  1180C05798  1112417005  872.001.944  850,996.880  +31,904  656. 

a  Figures  and  comDarlaon  for  this  road  are  for  eleven  months  ended  Nov.  SO 
the  December  returns  not  being  ready  yet. 

n  Not  counted  in  fo  iMn;{,i.  because  Incluled  In  earoiiigs  of  the  system  under 
irhloh  thii  road  aopear.s, 

c  For  ten  months  to  October  31. 

(i  figures  for  this  road  not  counted  In  footings  for  this  group,  becaase 
loclnded  in  earnings  of  Southern  Pacific. 

e  For  nine  months  to  September  3o. 

/  For  nine  months  10  December  31. 

'  Includes  ^ew  Kngland  lor  both  years. 

+  Inclula<  Cuiia  le  iH  i  Ohli  X  S  iiitnwjstern  frim  July  1.  1817.  Oilo  Valley 
rrom  August  1. 181)7,  and  Chica'jo  &  Texas  from  Oct.  1.  1897.  Resalta  ou  Yazoo 
Branch  n  it  included  in  tne  last  six  months  of  Hi. 

t  Includes  Des  Moines  ,t  Karisas  'Mtv  for  both  years. 

F  For  twelve  months  to  November  3b. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRU3T  CO.'S. 
— Oa  Pebraar.v  4  the  Chronicle  presente  1  some  very  in- 
teresting facts  illustrating;  the  extremely  unprofitable  char- 
acter of  the  business  of  collections  by  New  York  City  banks 
for  country  banks,  and  in  the  majority  of  the  cases  cited  it 
was  shown  that  sach  collections  were  made  by  the  collectiag- 
banfc  at  a  c  iin^iriiti^alv  iaii^aiftjtafc  ^rji'i  proftt,  wiioh 
waschane^ed  to  an  actual  loss  after deiuctiog  e-ich  account's- 
proportionate  shire  of  thee jst  of  op3r*tiaif  tha  bank.  The 
exposition  attracted  general  attention  on  the  part  of  bank. 
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offiiUAla  ia  ttiis  city  and  the  (act  wm  rMOgnUed  that  prompt 
and  e  )nc«rc«d  rt>ia»iial  actioa  wiM  iinperativaly  necesaary. 
Promiaeot  members  of  the  Cleariag  Hoase  A«aociatioa  in- 
formally  diseased  the  matter  aad  exiiert  ioqairy  wu  made 
which  resulted  in  showing  that  the  ooet  of  collections  of 
country  cbtrcks,  for  which  the  colleotiag  banka  in  thu  city 
were  n>t  ia  any  way  reimbarAed,  amoanted  to  at  least 
$1,500,000  annaally.  At  a  meeting  of  offioerd  of  a  f«w  b«Dk8 
of  thu  city  held  at  the  Clearing  House  on  Thnrsd'ty  after- 
noon of  this  week  this  subject  was  further  diaen»aed.  Ooe 
remedy  proposed  at  this  meeting  wa«  to  provide  for  a  noi- 
Corm  aohednle  of  rates  to  be  obarBed  lorcoaatry  bank  coUec- 
ttOBsaod.  by  rtommeading  snch  Mhednle  for  adoption  by 
the  Clearing  Hjnse  Astooiation.  to  secore  concert  of  action 
by  all  the  btuki  and  other  iostitntions  entitled  to  the  prtvi- 
legea  of  the  Clearing  Hiose.  The  plan  in  operati>n  at  the 
St.  Lsais  Clearing  Hoiue  wm  faTOtably  oonsiden-d  among 
Otbars.  The  next  step  will  probably  be  to  report  the  results 
of  this  cuafereace  to  the  Cleaning  Hoom  C>mmittee,  and  if 
it  approves  of  the  gtneral  plan  the  Cl«arittg  Hooae  Aosoci- 
ation  will  b«  aHemblrd  to  take  final  actioa. 

The  St.  LfOoia  Clearing  Hooae  mlea  provide  that  lor  all 
iteau  raoeived  from  St.  Loni*  city  castomers  of  the  banks, 
and  passed  direct  to  their  credit  or  cashed  for  any  resident 
of  that  city,  on  p>iata  in  oercain  iitacej  other  than  the  prin- 
cipal reaerve  cities,  a  charge  of  from  I -to  to  I4  of  t  per  cent, 
and  not  leM  than  Kfteao  cents  for  eacn  item,  aoall  be  ma<le. 
On  items  on  reserve  citiHi  eo  4epoilta4  tha  ebMsa  shall  ba 
discretionary.  On  all  itana  takaa  tor  aallaetto*  on  points 
>  of  the  oity  of  St.  L  >uis  the  charge  shtU  be  the  actnal 
ioonrred  and,  ia  addition  thereto,  a  bandllag  chirga  of 
Aftaaa  oants  oo  aaeh  item,  whether  ootleettooa  are  made  or 
not.  Drafts  or  checks  drawn  by  any  mambar  of  or  eoaofctad 
with  the  St.  Lrals  Claariag  Boma  on  New  York.  Boston  or 
Philadelphia  are  chargeable  to  the  party  taking  the  draft, 
vith  a  premlaia  at  not  laas  than  t&e  rate  of  fifty  cents  per 
$1,000,  and  if  soca  premlnm  shall  not  aqnal  liflaan  oaois,  the 
Marge  on  that  item  shall  stlU  be  tba  Uit>iiaa>ad  sam.  Thu 
mis,  however,  does  not  apply  to  the  parchaaa  and  sale  of 
domestic  exchange  between  member*  of  the  Clearing  Hotisa 
or  institnttoos  clearing  through  a  lu -tab «r.  Lltbiltty  a*  to 
coUaetiona  is  limited  to  ordinary  diligence  by  the  rale  of  the 
Olaarlng  Hooae:  aad  in  caae  of  lo«  on  any  item  fir  failure 
toeollae*  or  for  f  tilare  of  ratnma,  each  loas  is  chargad  back 
to  tba  customer  aad  ooUactad  at  once. 

—All  tba  arrangements  have  now  bean  completed  for  the 
■MTgar  of  the  Hadaon  River  Bank,  located  at  the  comer  of 
Columbus  Avaane  and  Seveaty-aeoond  Street,  and  the  Astor 
Place  Bank,  sltaated  In  Astor  Place,  into  ths  Corn  Exchange 
Bank,  located  at  No.  18  William  Street.  The  directors  of 
tba  laat-naiaed  bank  hara  TOtad  to  propoia,  as  a  baaia  for 
aush  cooaolidatioa,  an  Incianas  of  tba  oapltat  atook  from 
$1,000,000  to  tl.400,000.  Of  tbto  laoraaaa  tSW.004  te  to  be 
•aad  ia  eSaetlac  tba  asergar  oo  tba  bnaia  of  fiOO.OOO  of  stock 
of  tba  HodaoQ  Blrar  Btak  for  flO'J.OOO  of  stock  of  the  Corn 
Xzobaaga  aoA  o(  tUO,000  of  stock  of  toe  Astor  Place  for 
ms.OOO  of  stock  of  the  C  jm  Exebanga.  Toe  stockholders  of 
tka  Bodaon  River  and  of  the  Aftor  Plaoa  will  meat  on  Ifarch 
•  to  act  npon  the  propoaal  and  the  stockholdera  of  the  Com 
Xxchanga  will,  on  Maroh  IS,  take  similar  action.  Should 
tba  tarna  of  aaarfer  ba  ratiflad  by  the  stockholders  of  tha 
iai|>aeUfa  baaks,  aa  tbay  probably  will  be,  tba  ooaaoUdattoo 
will  takaaSaotoa  March  to.  Tba  fifty  shareo  of  stock  of  tba 
Cora  Excbaage  aot  naad  for  the  porpoaeof  the  merger  will  be 
aold  for  the  beaefit  of  tha  baak.  Tha  daposito  of  the  two 
baaka— the  Hndaoa  River  and  the  Aator  Place -exceed 
$4,000,000,  while  the  Cora  Exchange  depo<ita  are$l  1 ,200..M)0, 
•ad  it  is  officially  announced  that  the  banka  will  be  continntd 
asbrancbea  of  the  Cora  Exchange  Baak  at  thair  present 
location  aad  with  few  or  no  chaagas  ia  their  method  of  busl 
aosa.  Ihalast  quotation  of  tba  Aator  Place  Baak  stock  was 
MOUd.  o(thaC.>m  Exchange  300  Md  and  of  the  Hudson 
Birar  210  bid.  ThU  is  an  advance  tlaca  the  begianinx  of  the 
rear  of  20  for  the  Astor  Place,  50  for  the  Cora  Exchange  and 
M  for  the  Hndaoa  Rlvar.  indicaUng  that  tba  mafgar  Is  n 
fardad  aa  likely  to  ba  hanoficial  to  all  intaraati. 

— Dirsctors  and  large  stockholden  of  tha  Natloaal  Park 
Baak  have  zaoeotly  acqoirad  a  cootroUing  Intareat  in  the 
^otk  of  tba  Moaat  Morrio  Baak,  a  State  inaUtutloa.  with  a 
aa^ttal   of  |»0,000  aad  a  lorpias  of  $0»,S00,  looatad  at  tha 


oomer  of  Park  Avenue  and  One  Hundred  and  Twenty-fifth 
Street,  New  York  City.  Some  of  the  directors  of  the  Park 
Bank  will  shortly  be  elected  directors  of  the  Mount  Morris 
Bank,  whereupon  intimate  business  relations  will  be  estab- 
lished between  the  two  banks,  but  no  change  in  the  manage- 
ment of  the  MoQot  Morris  Bank  will  be  made.  Some  six 
months  at;o  directors  and  rtockholders  of  the  National  Park 
Bank  acquired  a  controlling  interest  in  the  »tockof  the  Plsza 
Bank,  also  a  State  institution,  with  a  capital  of  $'00,000  and 
a  surplus  of  1114.700.  situated  at  Central  Park  Plaza,  sinoe 
which  time  this  bank  has  enjoyed  close  business  relations 
with  the  Park  Bank,  directors  of  the  latter  being  also  direct- 
ors of  the  former. 

—Wall  Street  brokers  in  stocks  who  have  been  in  the  habit 
of  loaning  tbeir  surplus  balances  from  day  to  day  on  call 
against  collateral  have  been  informed  by  an  Internal  Reve- 
nne  Dspirtment  ruling,  promulgated  this  week,  that  they 
have  made  themselves  liable  to  tax  as  bankers  of  |50  for  the 
first  la-I.OOO  of  capital  and  $3  additional  tax  for  each  $1,000 
of  larger  caoital.  This  ruling  will  doabtless  have  the  effect 
of  causing  brokers  to  refrain  from  attempting  to  compete 
with  banker.4  in  loaning  money  on  collateral,  for  s>  long  as 
brokers  coafine  themselves  to  the  business  of  brokerage  they 
are  required  to  pay  a  iipecific  tax  of  only  |50  each, 

— The  following  have  been  chneen  officers  of  theState  Trust 
Company:  Walters.  John»ton,  President:  William  A  Nash 
aadHeary  H.  Cook,  Vice  PresioenU:  William  C.  Wbitoey, 
Tbonaa  F.  Ryaa,  William  A.  Naah.  O«o.  Foster  Peabody,  R. 
A  C.  Soilth  and  Haary  H.  Cook  Ssaontiva  Committee.  A  mong 
who  were  recently  atoeted  are  gentleman  repre- 
Importaat  financial  intarMta  For  example,  Mr. 
WBUaa  A.  Naah  ia  tba  Preaidant  and  Mr.  Thomas  A.  Mc- 
latyre  one  of  the  diraotora  of  the  Corn  Exchange  Bank.  Mr. 
Edward  H  Clark  Is  one  of  the  executors  of  the  Hearst  estato; 
Measa.  Thomas  F.  Ryan,  H.  H.  Vrealand  and  P.  A.  B.  Wld- 
ener  are  largely  inteteatad  in  Metropolitan  Street  Railway; 
Mr.  William  A.  Wbaaloek  ia  Pnaidant  of  tba  Spaniah- Amer- 
ican Light  A  Powar  Oooipany,  aad  ba  and  Mr.  Henry  H. 
Cook  ara  tmataea  of  tba  AnMrioaa  Soret/  Company.  Mr. 
WUUaM  O.  Whitney,  ax  Secretary  of  tha  Navy  under  Mr. 
Clavalaadfla  largaly  latarastad  in  industrial  corporations. 
Tabaa  aa  a  whole,  tha  board  of  trnateaa  may  be  regarded  aa 
exoaadlagly  atroag  laaacially.  and  also  aa  exerting  large  oon- 
tiol  ia  Important  aakarprlaaa  ia  this  city. 

—Tba  City  Bank  of  Buffalo  has  entered  the  national 
baakteg  systoffl,  and  iu  ofBoiil  title  now  is  "The  City 
National  Bank  of  Bnffalo."  In  a  handsome  card  just  issued, 
a  fao  simile  of  the  certificate  of  the  Comptroller  of  tbe  Cur- 
r  ncy  authorizing  the  bank  to  do  Imsinaas  aa  a  national  insti- 
tntion  ia  given.  Mr.  WilUam  C.  Corawell  is  the  enterpris- 
ing Prealdent  of  the  bank,  and  under  his  management  it  has 
attained  much  prominance.  Mr.  Corn  well  ia  also  well  known 
aa  a  writer  and  speaker  on  cnrrancy  and  financial  questions. 

— Aotboritjr  was  given  oo  Mooday  by  the  State  Snperin- 
tandeat  of  Bsaking  to  tba  City  Trust  Company  to  do  bosinaaa 
atn  VaU  Street,  with  a  capital  stock  of  |<, 000,000  aad  a 
snhacribad  sarplos  of  $1,000,000.  The  organization  of  tha 
oompaay  was  later  perfected  by  tha  election  of  Mr.  Jamaa 
Rosa  Curran  Pr^ident.  Mr.  John  D.  Crimmins  Vice  Presi- 
dent, and  the  followlnt;  trustees:  John  D.  Crimmins,  Wil- 
Uaa  B>araoa,WlllUm  H.  (ieUhanen,  Frank  H.  Piatt,  James 
Rooaaralt,  Eugene  Kelly,  Oeorgd  R.  Sheldon,  Edward  N. 
Qibha,  Bdwin  Warfield.  Charles  W.  Morse,  Etverton  R. 
CbapauB.  Charles  W.  Formes,  Willla-n  U  UU.  Jr..  Bernard 
M.  Shaalay,  Prank  R.  Lawrence,  Henry  O.  Havemeyar, 
Peter  Ooalgar  and  Jaaoa  Roas  Curran.  Business 
will  begin  on  or  about  March  1.  Mr.  Curran, 
who  baa  for  many  years  bean  one  of  the  assistant  cashiers  of 
tbe  National  City  Bsnk,  has  had  a  wide  experience  in  finan- 
cial laaaagement.  He  will  be  ably  assisted  by  the  Vice- 
Prasidaat,  Mr.  John  D.  Crimmins,  the  well  known  contractor 
and  capitalist.  In  the  board  of  trustees  many  important 
financial  and  busineaa  interests  are  represented,  including 
banking  and  brokerage  firms,  banks  and  other  financial  oor- 
poratlona  and  traction  companies.  Probably  the  best  pub- 
licly known  of  the  tmstaaa  ara  Mr.  William  R.  Orace,  ex- 
Mayor;  Mr.  James  Roosevelt,  Mr.  Eageae  KMy,  aoo  of  tha 
ilstassad  banker  of  that  name,  and  Mr.  H.  O.  Havamayar,  of 
tba  Aoiariean  Sugar  Refining  Company. 
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irrom  om  own  oorrMPondent.) 

London,  Saturday,  February  11,  1899. 
After  the  gr«at  actlTity  in  the  stoak  markets  since  the  begin" 
ing  of  the  new  year  there  is  somewhat  of  a  pause  this  week. 
Partly  this  is  due  to  the  impression  that  the  rush  up  of  prices 
in  New  York  has  been  carried  too  far,  and  that  there  must 
be  aome  reaction.  Everybody  here  recognizes  the  immense 
progress  made  by  the  United  States  since  the  defeat  of  Mr. 
Bryan,  and  therefore  expects  that  even  if  there  is  a  set-back 
it  will  not  last  long,  and  there  will  be  very  soon  afterwards 
another  advance  in  prices.  But  nobody  thinks  that  dealing 
on  the  scale  which  continued  week  after  week  throughout 
January  can  be  maintained.  There  is,  therefore,  much  more 
inclination  to  sell  than  to  buy  American  securities.  But  If 
there  were  to  be  much  of  a  fall  that  would  probably  change. 

Owing  to  the  war  scares  that  prevailed  up  to  the  end  of 
last  year  the  British  public  in  general  did  not  buy  American 
securities,  and  consequently  prices  rose  without  any  ad- 
vantage to  investors  here.  On  the  other  hand,  large  num- 
bers of  persons  who  held  American  stocks  all  through  the 
long  depression  that  began  with  the  Baring  collapse  have 
taken  advantage  of  the  rise  to  sell  persistently.  Most  of  that 
liquidation  must  be  now  completed,  and  it  is  very  probable 
that  if  there  were  to  be  a  material  fall  there  would  be  a  rush 
in  of  British  investors. 

This,  howevey,  will  much  depend  upon  the  course  of  events 
in  France.  We  are  evidently  nearing  a  decisive  period  in 
Paris.  If  there  Is  a  Ministerial  crisis,  people  are  asking, 
what  will  the  Military  Party  doV  On  the  other  hand,  if 
there  is  not  a  Ministerial  crisis  and  the  bill  for  taking  out  of 
the  hands  of  the  Criminal  Chamber  of  the  Court  of  Cassation 
the  decision  of  the  Dreyfus  case  is  carried  through,  it  is 
expected  that  confidence  in  the  Judiciary  will  be  lessened, 
and  that  for  a  while,  at  all  events,  there  will  be  great  de- 
pression in  France. 

A  third  cause  of  some  anxiety  is  the  condition  of  the  Balkan 
Peninsula.  That  Russia  and  Austria-Hungary  are  using 
their  influence  to  prevent  an  outbreak  either  in  Macedonia 
or  in  Albania  is  generally  believed,  but  it  is  doubted  whether 
they  will  be  able  to  succeed  without  the  actual  employment 
of  force.  If,  however,  there  should  be  an  outbreak  in  the 
Balkan  Peniosula  much  danger  to  the  peace  of  Europe  would 
follow.  In  consequence  of  ail  this  there  is  a  decided  hesita- 
tion here.  People  are  again  rendered  cautious.  Yet  there  is 
a  hope  that  all  will  pass  off  quietly,  and  there  is  certainly  a 
desire  to  invest  largely. 

Meanwhile  the  trade  of  the  country  is  growing  day  by  day 
and  at  last  the  foreign  trade  is  beginning  to  share  in  the 
improvement.  The  home  trade  all  along  has  been  wonder- 
fully good.  But  the  exports  of  British  and  Irish  produce  and 
manuf dcturee  have  been  for  yeari  upon  a  small  scale.  The 
Board  of  Trade  returns  for  January,  however,  show  a  change 
forthe  better.  The  total  value  of  those  exports  was  £20,317,- 
234,  an  increaEe  of  £1,115,830,  or  over  5^^  per  oent.  It  must 
be  pointed  out,  though,  that  the  Board  of  Trade  returns  for 
January  include  for  the  first  time  the  value  of  new  ships 
built  in  this  country  and  sold  abroad.  The  value  of  old 
ships  sold  in  the  same  way  is  not  given.  The  value  of  new 
ships  sold  during  the  month  was  £545,190,  so  that  the  real 
increase  in  exports  over  January,  1898,  was  £570,640,  or 
nearly  3  per  cent.  The  increase  is  in  articles  of  food  and 
drink,  and  raw  materials,  machinery,  apparel  and  general 
articles.    Bnt  the  greatest  gains  are  in  machinery  and  coal. 

The  value  of  the  imports  reached  the  enormous  total  of  £41,- 
316,606,  an  augmentation  of  £1,387,815,  or  nearly  3^  per  cent. 
As  the  imports  were  immense  last  year  this  further  expan- 
sion is  very  remarkable.  The  increases  are  in  articles  of  food 
and  drink  duty  free,  tobacco,  metals,  and  raw  materials  for 
textile  uses.  The  general  expectation  is  that  there  will  be 
very  soon  a  considerdble  increase  in  the  exports,  as  large 
orders  for  India  have  been  placed  in  Lancashire  of  late,  and 
there  are  signs  too  of  larger  American  purchases. 

Money  continues  easy  and  abundant.  At  the  settlement 
this  week  Stock  Exchange  borrowers  in  good  credit  were 
able  to  obtain  all  the  funds  they  required  at  from  2^4  per 
cent  to  3X  per  cent.  The  carrying  over  rates  were  likewise 
easy,  with  the  exception  of  the  mining  market,  in  which  the 
ratea  were  very  stiff,  averaging  about  10  per  oent.  The 
French  money  market,  too,  is  very  easy,  and  is  likely  to  con- 


tinue so  unless  thern'should  be  serious  political  apprehension 
In  Germany  the  worst  of  the  stringency  is  over.  But  ther& 
are  doubts  whether  the  present  ease  will  continue.  The- 
Imperial  Bank  and  the  other  banks  have  been  doing  all  they 
could  to  smooth  the  way  for  the  new  Prussian  and  German 
loans,  which  were  brought  out  on  Thursday  and  have  been  a 
great  success.  But  the  best  opinion  is  the  rates  will  rise  again 
after  a  while.  Trade  continues  very  active ;  and  if  specu- 
lation should  begin  again,  there  might  be  a  very  considerable 
advance  in  the  value  of  money. 

Here  at  home  it|was  thought  likely  a  little  while  ago  that 
there  would  be  heavy  shipments  of  gold  to  the  United  States' 
and  India.     India,  it  is  true,  is  taking  considerable  amounts, 
but  only  for  private  purchasers.    No  gold  of  any  amount  is 
yet  being  shipped  for  the  purpose  of  obtaining  rupees  at  the 
Treasuries,    and   it   looks  as  if   very    little    will  be  sent 
Respecting  the  United  States  you  are  in  a  better  position  to- 
judge  than  anybody  here  can  bo.     But  there  is  some  appre- 
hension even  yet  that  gold  may  be  taken.    If  much  is  re 
quired,  then  the  Bank  of  England  will  have  to  act  to  protect 
its  reserve.    Otherwise  it  is  not  likely  that  there  will  be 
much  change,  although  it  is  to  be  borne  in  mind  that  the 
collection  of  the  revenue  for  the  next  month  will  be  on  so 
large  a  scale  that  vast  sums  will  accumulate  in  the  Back  of 
England;  and  this  ought  to  give  that  Bank  complete  control 
of  the  market. 

As  yet  there  are  no  signs  of  serious  stringency  in  India, 
such  as  was  experienced  last  year  and  the  year  before.  But 
the  India  Council  continues  to  sell  its  drafts  wonderfully 
well.  It  offered  for  tender  on  Wednesday  70  lacs  and  the 
applications  exceeded  616  lacs.  The  rates  obtained  were  Is. 
4  l-16d.  per  rupee  for  bills  and  Is.  4  3-32d.  for  telegraphic 
transfers. 

The  following  return  shows  the  position  of  the  Bank  cf 
Eingland,  the  Bank  rate  of  discount,  the  prioe  of  consols 
ftc,  compared  with  the  last  three  years: 


18B9.  1808.  1807.  181)6. 

Feb.  8.  Feb.  0.  Feb.  10.  Feb. !«. 

S  <  k'  1 

Olronlatlon 28.481,785  86,800  235  2B,«44,3eO  24,908.510 

Public  deposlU ll,i8S,61S  15,447.084  13.17MSS  Is  84.1,568 

other  deposits 40,30.S,8I2  S5,I(«1.1S;  40,699,406  49,007.702 

Qovernment  seoorltles 13,.f834S8  13,999.505  14,767,6  0  14,'e».3M 

Other  securities  32.650,i86  82,Sa9.1!ea  28,«6,015  8«.449,5!« 

ReserTe  of  notes  and  coin S3,71B,819  28.245.671  28,85»,4i3  89.911.895 

Coin*  bullion. both  departm'ts     S3.400,0e4  88,045,011  87,703.I9i(  48,110,406 

Prop.reeerTetollablUtles.p.ot.       45 18-lB  46  1-16  68  7-16  «SH 

Bankrate percent.             S3  8  2 

Consols,  2V  per  cent 1111-16  1129-16  IIVM  IC8  7-16 

SUver.....  .    975(id.  26 1-ied.  2flH.lod 

Olaartns  House  returns 148.577,000  187.204.000  129,ii09.0uu  123  474.000 

•  January  21.  t  January  19. 

The  rates  for  money  have  been  as  follows  : 


London. 


Jan.   13 


Feb. 


Open  Market  Batea. 


8  Monthi. 


2  9-16 

2   (B2ii 

2« 

lJiall5-16 

2 


4  Months. 


2  9-16 

m 

1  15-1632 
2K 


6  Montta. 


2  9-16 

2« 

2  U1692M 

2M 


TVods  BHU. 


3 

2}M2M 

2H(»294 

2M 


4Mos. 

3 
2M03 


Interest  aUowed 
fnr  d*  posits  b// 


Joint 
Stock 
Bania 


2H 

2 

2 


rMs'tfff 


at 
CoO 

2 
2 

■i 

1** 
IM 


7-U 
Dan 

air 

2M 
2M 

1« 


The  Bank  rate  of  discount  and  open  market  rates  at 
chief  Continental  cities  have  been  as  follows^ 


the 


BatfOt 
Interstt  at 


Paria 

Barltn. 

Hsmbunt 

Praokfort. 

Amsterdam.. 

Brusaels 

Vienna 

St,  Petersburg. 

Madrid 

Copenhagen 


Feb.  10. 


Bank 
iiate. 


5 

6 

6 

2X 

8« 

B 

6W 

6 

6 


Open 

Marke 


3« 
SM 

2M 
SH 
4  1-19 
6 

4 


Feb.  a. 


Bank 

Bate 


a 

6 

6 

5 

fhi 

S« 

6 

6M 

6 

5 


Open 

Market 


2  15-16 
8« 
SM 
SM 
2M 
3 

iH 
6 
6 
*H 


Jaru  27. 


Bank 
Sate. 


8 

6 
5 
6 
^ 

SM 
6 

Hi 

6 
5 


Open 

Market 


Jan.  20. 


Bank 
Bate. 


2  IB- 16 

8 

8M 

6 

4 

6 

4 

5 

2M 

2M 

SH 

4 

4M 

6 

«X 

6K 

6 

5 

6 

5 

Open 

Market 


«M 
4M 

m 

4 

6W 

B 


The  quotations  (or  bullion  are 

reported  as  follows: 

GK>U>. 

Feb. 

Fib. 

BILVBK. 

Fb 

Feb. 

tMndon  Standard. 

9, 

2. 

London  Standara. 

9 

2. 

(.    d. 

t.    d. 

d. 

a. 

Bkrgold.  fine oi. 

77    914 

77    9\ 

Bar  silver,  fine.. .01. 

27',  s 

27',, 

D.B.  KoM  ootn...oi. 
Gtornrn  gold  ooln.oz. 

78    6 

76    *.\ 

Bar  silver,  oontaln'g 

76    6 

76    6 

do    8  gra.  gold.oi,'28 

28 

Vrenoh  gold  ooln.oz. 
Japanese  ]ren....oz. 

76    6 

76    6 

do    4  grs.  gold. 01. 

27% 

27\ 

76    5 

76    4% 

do    3  grs.  gold. oz. 

27",  8 

'^y.> 

Cake  silver oz. 

2»»,s 

299,6 

Mexican  dollars. oz 

27 

27 

Pixley  and  Abell  write  as  foUows  under  date  of 


Messrs. 
Feb.  9 : 

Gold— Tliere  lias  been  little  or  no  demand  during  the  past  week,  and 

y  the  Bank  of  r 
land.  "The  total  bought  by  the  Bank  'is  £250,000,  Including  40, 


proportion  of  the  arrivals  has  lieen  puroha8edT>y  the  Bank  of  Eng- 
._nd.  The  total  bought  by  the  Bank  is  £250,000,  including  40.000 
sovereigns,  while  £20,000  has  been  withdrawn  for  South  America. 
Arrivals— Australia,  £4,000;  New  Zealand,  £12,000;  West  Indies, 
£i6,000;0ape  Town,  £341,000;  Ohlli,  £11,000.  Total,  £391,000. 
Shipinents— Bombay,  £40,000;  Calcutta,  £67,500.  Total,  £107,500. 
FormonthofJanuarv— Arrivals— Uerman.v,  £25,000;  Belgium,  £12, - 
000;  France,  £77,Ok)0,  Shipments— OermanJ,  £7U8.O0U;  France, 
«81,000:  U.S.  A. ,£315,000.^9  MK 
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surer.— rk6B*rkBt  haf  kept  verr  iteadr  oa  speeUl  raqnlremente. 
Tke  orlee  thawed  ne  elwoce  (or  aom-<  cUr*.  bat  to  day's  quotation  It 
aUchUT  belter  at  Sr^i.d.  The  Indian  r*te  li  Ra  •OVtperlOOtolaha. 
Znlvaie-Xeir  ZeaUad.  Cl.OOO:  Xav  York.  •167,000:  West  Inltas, 
A89.000;  OUti,  ASLOOJ.  Total.  £318.000.  SUpmante— Bombar, 
•47.90a  ry>r  montli  of  Jaouarr :  Arrlrals  -Qermanr,  £92,000: 
Balctui.  •38,000:  Pranae,  •800,000.  BblpmaDU  Russia.  •194.000; 
Oaraaar.    'iS^OOa:    Belclam,  •39.000;  Pranoe.  •145,000:    Spain, 

Maslaaa  Dollar*— Tbare  hare  been  no  arrlrals  aad  the  pilM  re 
BsalM  aomlnal. 

The  fotlowioK  shoivs  the  Imports  of  oereal  prodooe  Into 
the  Unit«d  Kim^dom  durins  the  first  twentjr-thrM  weeks  of 
th«  new  MAfon  compared  with  prerioos  seaeona: 

atroKn. 

1897  8. 

S7,»34.110 

10,330,994 

•.473,060 

l,S8«,8aO 

l,4e0.100 

30.331.900 

)»,168.930 

Sappliea  avallaoie  for  ooluamption  (exoluslTe  of  stocks  on 
September  1): 

1B9S4.  iaan-».  lS0«-7.  1896-6. 

,«wt.t7/>O0Jl9O  37,934.110  81.766.010  30,108.460 

I  Of  lOlBr....^  10,370.0 10      9.166.990  10.390.490      9,933.690 

!«<»■■■  grtWM.ia,808,808  13,301,491  13.659.819      7,191.180 


1.9^8  0 
laiporta  orvbaat,awl.a7,000,990 

Badar 15,018.000 

7,460.770 

„....>.  1.185.100 

.........    1,087,130 

....... .23.»30.860 

...10.370.030 


IH96-7. 

31.766,010 

13.303.'' 90 

9.203,710 

1,807.718 

I.494.al0 

37.164.400 

10.390.490 


189S-6. 

30,106.460 

13,700.690 

6390.940 

1.493.100 

1.493.610 

19.439.980 

9.523.690 


Total. 


....>..a8,S74,S8a    90.403.141    94,916,379    46,833.290 

laia^.       U97&       is9e-7        ih^m-6 
ATOT.stle*  w>aa«,w*sk.8ei.    6d.      S4s.  lOd.      90a.    74.       SSa.    4d. 
£rarace9r(oSbaaaaoa..37s.    Od.       S3a.    9«.       89*.    5d.       Sda.  lid. 

The  following  shoira  the  auaoKiUea  of  wheat,  flour  aod 
a  Use  adoat  to  me  United  Kinjidoni: 

fMsMsa*.  Lmfmfk.  ia98                1897 

WkaM qr*...l,930,00«  1.773,000  8,4«8.000  3.410.000 

r-«r,S«aalWqiI*...    •19,000  591.000  490.000           345,000 

Kals«.._  ....9ra  ..    830.000  715.000  730.000  460,000 

■■Sliah  Vlaaaelal  «arko(*— Par  Oakla. 

ThedaOr  olosla*  qootatloas  for  •aoorttie^.  etc.  at  Liondon 
•ra  reported  tor  onMeaa  follows  for  the  week  SBdinK  Feb.  24. 


lARaehnile. 

.  Kea.4kTas..  eea.. 

«.T.OMin*Hadsaa.. 
a.  T.  Oalart*  *  Waat'a 
■MMk  AWmTb  vnt 


87^ 

111>4 
llUi. 

totm 


lir.,    UP,.    111% 
08-*T>*0r98>t  108-90 


KB 
fOi* 

i3a% 

TTH 
ISI* 
40>« 

130  <4 
67 «» 
14% 

14S>* 


jcs*.     riMf.     ir«i.    r*«r«.    ih. 


87% 

ui»n 


»• 

»« 


»T%    ,  •77,« 
111%    |U1*,. 


»4% 

«»% 

•8%       M% 

•«%    I  ft4% 

80       ao% 

18»%  136% 

84%  3t% 

77%  77% 

15%  19% 


84% 


111% 


MH 


37% 
111% 

III*  a 

103^1 
54% 

34% 
•7% 


(otntuevctalsatl  Qfttscell«aeon«9ews 


HkTiojijLL  Bamu — The  foltowing  Information  regarding 
Mtiooat  banks  ka  from  the  Treaiarr  Department. 


OaplUl 
Seaalan, 


mtatamu. 
t.m.-lh*  Ptret  MaMoaai  aMket  BOttaeMnr.M iMlsdppI 

«0.000.     Jae.  rroiiawpeaola.  PraaUaat:  E.  B. 
.  ...      OasMar    OartlBaatalaaaad  Pabroarr  16.  iseo. 
•,17«.— Tka  PIrst  Railoeal  Baak  af  Addison.  X.  T.    Oapllal  fSO-OOO. 

■stsasa  T.  baMaar.  Pcealdaalc  Barton  U.  WidIoo.  CMhier. 

OSrtUaata  lasosd  Pabroarf  17. 1499. 

LiqOUtATIOR. 

-Th*  Pint  Ifatlaaal  Bank  ot  Olabame.  Texas.  Iia«  cine  Into 

Tulanlarr  ilqatdaUoa  by  rsaolatlon  of  Its  atookbolden  dated 

Jaaoaryft,  IMO.  la  lake  aOse*  laaedlalaly. 

4,818.— Tba  " "      _^ 1^    '  _ 


l%a  Miieneair  Wallaasl  Baak  et  Oraad  Parka,  Rartb  Dakota, 
kas  jjsae  lie  yrtaasery  UqaMaMea  by  rawiioUen  of  lu 
MasBsUsfa«stsd  Pbbrurr  •.  !•••.  ts  takselTeot  Imme- 


AMD  Bxpoara  ron  tbi  Wns.— The  ^olkminx  are 

tbntaBporta  at  Mew  York  for  the  week  eoding  tor  di7  noods 
Feb.  16  and  for  the  week  eoding  for  gwMral  merohandits 
Feb.  17;  alK>  totata  stn  »  the  beginning  ol  tiie  flrst  week 
B  Jannary. 


voaaiea  iMroais  at  aaw  roan. 

fkrisw*. 

i»n. 

U8«. 

1997. 

int. 

OryOoods.... 

«*an  aaf  dia* 

•l.aM.730 
•.793,611 

•9,709  J4l 

•  ■•.194.361 
SO,8«0.970 

n.t8S.370 
4.788,486 

•3,788.904 
6,688,319 

•3.811.138 
5,993,310 

OlTpoods.... 
•aanaardisa 

•6,718,0m 

•9^31.138 

•17,603,647 
47,906,733 

••5.413.379 

••.ao4,44a 

•33,834,306 
46,736,406 

1Mal7**aks 

tn/iUMt'. 

ti*f»9Jt»9 

•  09.070.718 

The  imports  of  dry  goods  for  one  week  later  will  be  founi 
in  oar  report  of  the  dry  goods  trade. 
The  following  Is  a  statement  of  the  exports  (exclnsiye  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  30  and  from  Jannary  1  to  date: 
■XPOBT*  raoH  new  roai  roa  thb  waaa. 


1890. 

1898. 

1887. 

1896. 

Por  the  week.. 
Peer,  reported 

•10.820,178 
60,490.551 

•8.344.180 
53,839,565 

18.030.334 
46.653,431 

•8,100,353 
46,322,182 

Total  7  weeks 

•71.310.729 

•62.179.745 

•54,683.755 

•54.422,935 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  18 
and  sinoe  January  1,  IMS,  and  for  the  oorreeponding  perloda 
in  18B6  and  1887. 

axrona  abd  impobts  or  sraoiB  at  Haw  xoac. 


0eM 

WmtortM. 

ImporU. 

Wmtt. 

MHee/«n.l. 

W**k. 

tine*  Jan.  1. 

Great  Btltala. 

Praasn 

'iXftSo 
"6,6o6 

i.Tiis^jbo 

1,300 
40,600 

•735,108 

"M>43 
98,550 

•3,751,723 

186,064 

S34,10« 

89,186 

51,313 

143,367 

5,708 

Oaffvaajr  ........... 

Waetlaaiaa 

Mazleo 

Boatli  Amerlea. 

▲U  etliar  eoaatrias. 

ToiBli890 

Total  1894 

Total  1897 

•  11,000    91,794,000 
57,000      3,361,475 
71,645'         831.376 

•838,601 
1M.752 

ii,%oe 

•3.699.457 

3.037,838 

297.995 

MIesr. 

JNpsrtf. 

ImporU. 

W-k. 

MNM/aH.l. 

W«»M. 

Mnes/ow.!- 

Oraat  Britain 

•1,000,400 

■•••^ 

•6.5fi9,700 

289,450 

850 

9,^ 
4,400 

4f,991 

■■■"Su 

•18,397 

Weaslaliss 

Mailae 

•aettAmattoa. 

AU  otter  eaoatrlaa. 

iuooa 

884.683 

114,771 
7,586 

letai  U99.-... 
VMal  18M...... 

Total  1897 .. 

l,008.tl0 

•6.981,784 
•341,085 
K.B48.I44 

•S8348 

85361 
80.769 

416,400 
441,667 
316387 

Uf  the  abore  Imports  for  the    week  in    1899   $1S0 
American  silver  ooln.    Of  the  exports  daring  the  same  time 
$5,000  was  American  crold  coin. 


!*9W 


...„  I*rk  CItr  Clearing  Hoose  Banks.— Statement  of 
ooolttioa  for  the  week  ending  Febraary  I  -t.  baeed  on  aTeragea 
of  iailr  reaalU      \Vt  omit  two  eigthsr*  roOf  in  att  eaaea. 


•axks. 


daaketHowTwk.. 
iBsMiBOe 


MerebaaW  Bxeb'tei 
9e41alia 

•atabsrir*  Drrr'ra' 
ItasfeaaiacATnrs' 

■II— Ilk — 

UaJbarBaaatse^ 

stataTitawTOTkr! 


roartk. .  ............. 

OsbM „. 

Btlatk-'llimr"™ 

Pint 

a.T.lfariKuk'ia. 

•assij 

■•w  Tork  Oouitr.. 
jhraaa  AaMrioaa.. 

Mtt  AVsaaair!"" 
■atBta  Baahaavs.. 

esraaala 

fjit**»ft 

OertaM 

fUlk. 

•<lkaKatre>. 


•00.0       MS.) 

mm 


*oe.e 

1.500.0 
I.OOO.O 

tto.o 

3,000.0 

liooo.o 

{00.0 
Tto.o 
500.0 

toe.o 

9t«.0 

900.0 

7t0.0 

LSOU.O 

100.0 

too.o' 

MO.0 
S00.0, 

too.o  I 

900,01 
lOO.O, 
100.01 

too.o' 


wtib  A  •lor  NkU  I 


406.6 

t.sos.t 
s,i»t.» 

US.0 

t.04S.l 

464.7 

'1S.S 


•ii.1 

44S.5 
Ml.* 

l.Mt.4 

1.170.1 

JTl.S 

TW.O 

2S:S 
SS:? 

SS4.1 


9lt.llO.0tS.Tiao 

ie.Tsi.o  a.199,0 

ll.»71«    1,801.1 

91S14.T    4.tli*,1 
.4.S8»,0ll,Ilt« 

84.564.0  STTIS.! 

14.184.1  1.6*1.7 
e.ltl  8     ' 

M.<>te,a 
l.ois,* 

1.TS4.0 

•tss 

4.»Sai 

1.I1S.S 

4.6l*.t 

U.196.0 

•7.UT.0 

T.MM.l 
1«.«S«,4 

J,OI«.t 
1  .lte.T 

«.t6«.l 


LfuU.  DifttUB. 


tt.in.s 

l.7«S,4 


I.a11.6        SlT.l 
471.t 

1:?U:! 

SSO.0 
S,7lt.O 

i».e7s,o 

Soi.t 

».l48.0 

I.IHI4.0 

1.149.0 

796,0 

8,441.1 

■00.6 

601.1 

1S«,t 

tie.T 

S.SIT.1 

1.9M.I 

31S.4 

»S8.» 

3.2T«,t 

i.is3.a 

4S0..1 
I,1H1.« 

MS.O 
2.6111.0 

8.978,4 

lio.o 

>.U18,0 

»i9.e 

711,1 
711,7 


STS't.''  TS.TlM.QITlHdn  0  9011»*' 


l.VHt.l 
MH.0 

iii.1 

196,4 


-.407.6 

l.tO«,S 

1T4.1 

I9S.P 

101.1 
981.1 
•tS.6 

1.97t;o 

s.on.4 

1.790.S 

MIS.* 

714.1 

S.076.9 

••2I« 


7.189,5 

i.ise.i 

1.1)11.0 
1.0I3.T 
4,U7T.7 
1.B18.0 
1.S17.1 
18.710.0 
11.110,9 
T.8»S,I 
U.101,4 


•1.180,0 

t.06T.O 

1.158.1 

90T.0 

1.1IS.8 

tip 

406,1 
611.1 

lis.1 
ili.o 

l»<t,8 
411.0 
110.4 
1M.4 

1-476,0 

1.885,0 

111.7 

894.4 

440,0 

\&} 

,Si:8 

603.1 
106.4 
198,0 

900,0 

aei.! 

lOt.0 
804,0 

1,814.0 
113,1 

8.6SS10 

1.011.0 
607,0 
1*4,1 

1,169,1 
108.1 
4U.8 
{•1.1 
178.1 

4.8*7.8 

»s9,e 

{84,1 
700,1 
16M 

638.8 
179.7 
614.8 
MS.O  I 
1,414,0 

1.<>7S.S 

1.000.0 

418.1 

818.  a 
iiti.i 

417,1 


«(I  <91   u  ua7  1T»., 


Myorts  of  Noa-Meinber  Banks.— The  following  is  the 
talsaient  of  condition  of  the  oon-member  banks  for  the 
•••k  ending  Feb.  18.  ba^ed  on  aToragee  of  the  dally  restUts 
Wi  omit  two  eipKert  (00)  in  all  eoees. 
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BAtnm. 

(0«i  ooiiuatf.) 


■■W  TQBK  CITT. 

Aator  Fi*M 

CW«Bl&l 

OlBCbt* 

■laTSBtb  w»rii... 
Fonn»«nth  strwi 
FnuikilD  NkOooal. 

OftaMToort 

Htwl^**^" 

gld**LMtb.MM. 

Hniat.  

Hodnoo  RlTsr 

Msanl  Mom*.  .. 

Motaftl 

tnaaWAOtb  W»r4. 

PUu 

BlTcnlde. 


Tvalfth  W»nl.  . 
Tw*Bt7-Uilrd  Wil. 

Ualea  Hqoare 

TorkTlU*   

Aator  Nkt'l  Bank.. 
Bkoocltn. 

BedtonL 

Bmftilwmy 

BiDokl/n 

■igtath  W*r<l 

nith  Avenue 

ItaltOB 

KliigK  Coancj 

Keobuilca. 

M«oli't'  A  Tradr-e' 
Hmud  Natlousl.. 

MktloDal  CltT 

MettliHKle 

P«op>''*- 

aneeiieCo.  (UI.o.) 

Sobemaerhfim 

Beventeeutb  Ward 
Spngroe  NaOonal.. 
Tweacr-uxUi  W'd. 

Onion 

WalUboot. 


OtbebCitiu. 

MtNel.,  Jer.  ClIT. 
ad.  Co.  Nak  J.  C. 
HNat..  Jer.  City., 
•d  Nat.,  Jer.  City.. 
IM  Nut.,  Hoboken. 
Id  Nat.,  Hotiokei.. 
Bank  of  tttsteo  Isl. 
Ut  Nat..8Uteii  laL 


Toula  Feb.  IS...  9.0".' 
TolaJa  F.b.  11...  9^"jO 
TMalu  Feb.    4...  o.o/a.o 


Oari- 
(aL 


uo.o 

100,0 
1100,0 
100,0 

100,0 

900,0 
S00.0 
600,0 
100,0 
300,0 
SMO 
300,0 
100.0 

100^0 

100,0 
100.0 

aoo.o 

lUO.O 
300,0 
100.0 
300,0 

ISO.O 
100.0 
itOO.O 
100,0 
100.0 
300,0 
160,0 
3S2.0 
600.0 
100,0 
300,0 
300,0 
100,0 
100,0 
1 00.0 

lou.o 

100,0 
300,0 
100,0 
100,0 

V>o,o 

400,0 
860,0 
360.0 
300,0 
110,0 
125,0 
36,0 
100,0 


aur. 

• 

374,8 

tfe.i 

184,0 
119,1 

61,6 
«,' 

18.1 

KH.a 

lUtt.4 

83.3 
lf«l.» 

»»,6 
111,0 

36,3 
11«,7 
103.1 

9;*,!' 
115,6 

4H,S 
298,6 
138,6 

13,1: 

11.1.9 

118,9 

167.6 

36,6 

68,0 

166,8 

58,0 

436,8 

4a,e 

193,8 
576,6 
6eK8 
119,6 

108.0 
128,8 
66,3 
68,f 
318,1 
64.4 
50.4 
86.7 


728.6 

522,8 

382.7 

190,5 

427,4 

88,6 

45,9 

70,6 


jnivjt 
mcntj. 


3,7iiB.5 

88J0 

1.V84.0 

1,107.0 

7.15,0 

339,0 

633.3 

1,374.8 

3.133.9 

603.1 

1.316,0 

1.478,8 

8630 

696  1 

1,63  j,tf 

818,6 

1.8860 

l.llJ.3 

H■i6.^ 

2.116.3 
1,206,9 
3,600,0 

,011,1 

1,283.8 

t,<>Sl,5 

36»,1 

629.0 

863,6 

636,5 

3,285.7 

3,663.9 

880,6 

3.785.0 

2,356,11 

731,7 

797,6 

1.769,8 

4t0,u 

467,6 

983,0 

349,9 

371.6 

493,8 


3,949,2 

2.184,9 

1.516.5 

871,0 

1.466  4 

726.3 

42U.6 

619,8 


>,6<>4,q6j, 


160,3 
33.1 
98,0 
46.6 
17,8 
30.5 
38,7 
47,0 

3U3.8 
59,1 
40,0 
81,1 
17.8 
311.2 
87,7 
9,0 
66,0 
20,1 
3t,6 
60,6 

106.4 

645,0 

39,4 

8!l.l 

73,3 

10,6 

26.1 

61.9 

86,0 

3140 

120,4 

68.3 

190,0 

131.0 

11,2 

37.1 

44,1 

33,0 

7.8 

97,7 

12.2 

7.8 

13,8 


138.3 
83,9 
66,8 
30.6 

114,3 
46,3 
16,3 
21.3 


"b^  SJS^. 


NolM. 


39,2 
74,6 
8?.0 
67,3 

103,2 

6 

43,5 

63,2 

30.1,9 
66,5 
88,0 

111,0 
85,0 

lli,5 
80.0 
44.8 
3<4,0 

113.4 
88,M 

348.6 

1U8,8 

200.0 

81,8 

131.4 

42,8 

33,5 

84.3 

42,4 

35.7 

345.3 

157.1 

41,5 

175,0 

444.0 

69.6 

33.1 

59.3 

17,8 

38.7 

10,0 

17,3 

16,6 

40,3 


318,7 
49,3 
596 
62.0 
19,7 
38,1 
18,6 
35,8 


il«P0««t.1»<t)t 


OUar'g  Otiur 
Agent.  Bkt.^ 


833,8 


163,1 

167,0 

166,0 

364,7 

245,5 

l!4,0 

31.4 

179,8 

301. B 

43.5 

99.0 

168,9 

152,0 

113,8 

349,5 

9<,9 

71,0 

130,4 

39,3 

631,8 

131,6 

103,0 

137,0 

187,3 

358,9 

63,4 

til,'! 

7!>,9 

437,1 

160.6 

H4,6 

73U.O 

420.U 

79.6 

flO.9 

217.0 

287,4 

563 

290,(1 

129.2 

27,3 

71,2 


610.6 
19<i,4 
369.4 
134,3 
176.0 
73,9 
92,4 
114,7 


g.36r,<i 


66,1 

100,0 
31,9 

191,"7 
157,1 
107,0 


156,0 

90,1 

162,8 

186,0 


100,0 

63,'i 
60,0 
34,3 


95,9 
40,0 
260,0 

41.3 
8U,1 

36,8 

13,U 

1,4 

430 

1^7,4 


669.U 
237,7 

4n3,0 
321,4 
383,2 


4.7*9.' 
<,9<".7 
/,760.4 


Net 

»~" 
3.879.8 
1,037,0 
2,2320 
1.617,6 
1.0i!l  6 

139  0 

693,9 
l,4i4.6 
1,794,5 

569  6 
l,32i,u 
1,917,3 

954,8 
1,013.5 
1,863.6 

818.0 
2.090.0 
1,4H4.4 
1,('42.1 
2,«8J,4 
1,461,5 
3,890,0 

1,185.7 

1,466,4 

1,156,6 

283,4 

497,5 

927,6 

.614,6 

2,694.2 

2.474.0 

977,6 

4,22h,0 

3,046.0 

716,3 

838,0 

1,969,2 

682,8 

422,3 

98ll,0 

417,7 

218,9 

613,7 


4.943,6 
2.083,8 
1.472,3 
1.240.8 
1.580.4 
1.086,6 
505.2 
618,7 

73<7tX).o 
74JI3,3 
7?  642.2 


i^r.n    tuiH  <jil;,  Hoaiiiu  aUU  l'Ullitileti>iliu  (tuait.^.  -tioMfl 
we  furnish  a  dummary  of  the  weekly  retarns  of  the  Clearing  • 
Honse  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  inelude  reaulta  for  the  non 
member  banks. 


■Ajnca. 


SurvltM. 


Iioaiu. 


•  • 

133.480.8' 728..373.3 
133.480,1'  741.626.6 
13.1.480.6  760.(143,8 
133.600,7  768,611,0 


•8,687,3 
68.687,8 
08,687,3 

36,388,0 
35.388,0 

35.3MH.I 


1»6.271,0 
196.095,0 
196,888,0 

127,684,0 
138.30.<,0 
12S  975,0 


..  ^ 

1984 84B 
1973078 
1986013 
2021363 


LtfU 

•" 
81,158.S 
60,250,5 
59,026,3 
66,631.6 


19,087,0  7,678,0 
19,268.0  7.684.0 
18,981,0       7,345,0 

63,066,0 
61,041,0 
60.142  0 


OttotU*.^ 


Oire'in  OUarvi' 


14,700.0 
14.601.6 
14.633.b 
14,612,3 

4,903.0 
4.981,0 
4.976.0 

6,077,0 
6.047.0 
6.049  0 


> 

14^14299 
13284312 
1 1384>i60 
906,777,9 

158.012.0 
130190,4 
113,876,1 

100,426  3 
98,013.5 
72,106  3 


UreatiRiun*    flKurea     BroutEbt     Prom     Fage  388. — Ibe 

MatemeDts  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  ai 
Western  lake  and  river  ports  fur  the  week  ending  Feb.l»,  and 
alT>o*>  \nv.  '    for  aach  nt  >-ho  last  thre«  veara.  havp  been; 


aa««t»u 


Ohleairo  .. 
mlwankea 

Onlntta 

MUmaapolu. 
Tbiado... 

Datrolt 

dvraland   , 
St.  Loala  .  . 
Paorta .... 
Kanaai  CUT 

Tot.wk.'M 
8ama  wk.W 
Saaa  «k.*in 
mmttAvt.  > 
i8«e-w...  . 

tS»7-«6.  ... 


nour. 


Ablt.l«6l5> 

87.082 
40.FOO 

6.710 
4,69- 
20  6 

3S,S()6 
«.«  0 


1' 1.(66 
16»78( 
135  366 

V.!' 5.583 
6.436.31^8 
T.Wl  8(1 


WhtM. 


BluIk-HOIht 
497,785 

l«7,S0i); 

677.077 

1.176.0-0 

113.811 

4H.|)7S 

30.5«>! 

148.644 

6.200 

3.<'4.0lO 


3,829,181 
S,«68.867 
1.443,708 


com. 

Bufh.60Ibl 

8.860  1(!S 

ISO.tOO 

411.538 

831.670 

31.314 
1M..71 
437.666 
SIRSoO 

1-8.001 


Oof  J. 


Bluf>..'<3U» 

3,0«!,9:i8 

870,(10' 

143  333 

477,700 

iSHOO 

8  691 

85.096 

3v8  300 

3I-8.800 

59.000 


8,1*9  *m-  !i,IU6,3nl 
5.909,737  3,606.996 
4.M<^      4,337,(62 


Tbe  roCelpM  u( 

week  ended  Feb, 


ii<C4«*t<at— 

Maw  Tort 

Beaton 

MODtraal 

Pblladalphu..., 

■altlBora 

Blebmond 

Saw  Orleani*... 
awport  Neva., 
Jorfolk 
alTaetoD 
ortlaod.  Ma.... 

Peniacola 

Mobile 

•i.John,N.  B... 


303  8e6.189,130,6«8,l86  108.630384 
1«S.10I.8<3  14<'.27K  072  115,883.'.'45 
119.0  ■  S.nnul  99.872.1  '311 10.089  B73 


Barln- 

Buth.tStht 

213,959 

110,610 

6,68 


10.703 

13.500 
33.800 

887.644 

701.401 

1,018,685 

39334.146 

87.092  8^4 
3(),8!'4  .10 


nuui  itua  grain  ac  cne  seaooara  ports 
18,  18S9.  follow: 


*iaut. 

fVntat, 

Oorn. 

0at4. 

Barl(«. 

6M< 

butK 

Muih 

built. 

bwli. 

4H.I'64 

60.800 

90.675 

68.1100 

5,850 

an3«2 

14M  0-.0 

laO.FSO 

56.041 

8  0i6 

i6.10"l 

S<i.8?5 

6)1.018 

18  "10 

«3,1'88 

314.808 

14.518 

13.000 

4-,S2<l 

4  1,I'8W 

38-,'/97 

7,508 

3,7(6 

16,e«6 

16.194 

18.334 

8.4SU 

3ue,600 

9S,t«-0 

I>.I06 

33.»6 

«0,71J 

4,174 

36S.0OO 

65.000 

6,(100 

10,443 

64,788 

^5  743 

87.880 

1.9M 

6I.4>8 

367 

77.143 

, 

3.387 

3<3«3 

18.657 

Bu.5«l' 
47  326 
37.8 
18.957 

16  670 
2  325 

33C0 
2,4«0 


7.887.182 
7  85'i  872 
5  5'  3.867 

tm  (te 

Rta. 
biMk 
6,800 


4.60O 
33.763 


ToUl  weak )»0.4.i3       hii6,Ji8S    l,tBS,l6»       360,7118         18.763         38.561 

Weak  1888 498J!77    1,444.166    5,14/.V33    3,la4.i'4l         91.386      386  6 'j2 

t<Maipt«  do  not  Inoinda  araln  paaaiOK  tbronan  Naw  Orlaaiu  tor  tuiaiia 
orU  on  tbroncb  btlla  ot  ladliu. 


Total  receipts  at  ports  from  Jan.  1  to  Feb.  18  compare  as 
follows  for  four  years: 


'«e«4pef  ot— 
'lonr  bbla 


1899. 
3,117. 1>8 


1898. 
2.7 18  206 

0.5«3..S';n 

28.S8l.65n 

15.3l4.576 

96  •'.a  34 

3,157,1^49 


1887. 

8.100  178 

2  8Jl,6t3 
29.618,6.13 
6,943.106 
1,17(',9U 
697.470 

1896. 

3.141.134 

~o:'9.9S  1 

U.SIl.fOS 

4,7.' 1.401 

760,641 

104,197 

Wbaat bnab.  19,622.616 

Oorn •'  8<,44(,751 

Oata     •■  7.177.831 

Barler "  8  2.143 

l7a       "  1.6BH.2C2 

Total  eraln....        "       61.e8J.311  68.315.891  41.221.792  lo.i'6i.8t(j 

The  exDorts  from  the  aeveral  seaboard  ports  for  the  wi^ek 
anding  Feb.  18,  1899,  are  shown  In  the  annexed  statement: 

Corn         flnur^ 

315,11  62,76>' 

131. h6Z  40.4.'<8 

35.712  10  4(3 

81,1  (7  67,(180 
6'l;,36i  11,073 
*KS  386  8.894 
4.174 

60,.  13  33.886 

25.714  618 


fVluat. 
Bxw*^*  frmn  -  5.(j>h. 

'fewTom 13».n.i3 

SoKton 312.2-i3 

furtUnd.  Me.  e4.7»<8 
Pblladelphis..  4  .(lOu 
Balttoiore  ....  -  -  -  - 
Sew  Orleaua.. 

Nonfolk 

NewD'rt  News 
OalvestoD  . . . 
CbarleatoD.... 
Pqnaacola  ... 

Vfoblla  

9i.Jobii,N.  B. 


18.0()0 
162.320 


Oitt. 

biuh. 
',(1.635 
6S..11  ( 
37.33 1 


lU.OOO 


Itua. 
buith. 
41.421 


17.1(2 

48.857 


buah. 

7.U68 


Btirlev 
buth,. 
942 


153,000 


33,343 


61,488 
77.142 


l.»9» 

867 

3.3  ,.7 


Total  week..1  -200  345  1.919  KM 
8*IneUme'^8.1,38I,6b2  4.861,9(3 


21  i.sll      llO.S'3      1C4.130  7,066  01» 

434.7!.4  3,2^9.rtS5      575.110      11)566       1563(0 


The  de8tinati:>u  of  these  exports  for  the  week  aad  since 
September  1,  1893,  is  as  below. 


. Plour. , 

^ .-Corn. . 

BxporU  Jof 

IVeek     Sinee  Sept. 

Week     atneeSett. 

tr„.i 

Since  Smt. 

wuk  (jiid  $inct 

Feb.  IS.        1,1898. 

Feb.  1».       1,  1898. 

Ffb  18 

I,  1898 

Sept.  1  to- 

"bla.             6t>Ia. 

buth.          bush. 

.>uth. 

(•tMK, 

Onlted  K.in»(doin 

119  SS4      6.111,989 

7(0.897    43.816,807 

((38  '2' 9 

;  8.009.776 

Ooailuent 

68.(1X5      1.474.031 

49«.(/i8    So,ii»fT.7il 

I,');  1,2  in 

41.6-!7.19i> 

8.  A  C.  Aoierl(». 

10.(13         8.ivi"3 

1^3  390 

l!.HSl 

48.553 

(Vest  Indies 

18.857         <112,1H0 

7,848 

431.838 

Br.  N.Am,  Colo's 

1,765          1'3,(175 

-  ■  ■          ....... 

l.UOO 

171.870 

3tber  countries.. 

464         236  914 

,  .... 

622 

1,0-20.721 

T>tai       

21?.«I8      9.221.(61 

1.309.345    81.373.854 

1  UI9  3M 

8130i».9i9 

Toial  ISCg. 

431.781      7.5(2 1*«9 

l..)»1.5-2    68  1104,188 

1,!)6 1.932 

86,354.372 

The  visible  supply  of  grain,  oomprising  the  stocks  m 
granary  at  the  prmolpal  points  of  aooumulatlon  at  lake  and 
seaboard  ports.  Feb  18,   1899,  was  as  follows: 


if/ieat 
bueK. 
3  793  WO 
113.000 


In  stors  at — 
■lew  York 

Do      afloat... 

Albany 

BuOalo....  1.927,000 

Do      afloat 847.000 

}hloaao 4.130.iKw 

Do      afloat 

miwankee S7.000 

Do      afloat 81.000 

Dnlath 6.444.000 

Do      afloat 388.000 

Toledo  ...       561,000 

(>o      afloat 

Detroit 321,000 

Do      afloat 

Jswetco 

8t   Louis I,ie8.000 

Do      afloat 34,000 

Olnolnnatl .... 

Boston 467.000 

Toronto 101.000 

Montreal 19.000 

Pblladolohla 638.000 

Peoria  11.000 

Indianapolis 102,000 

KansasCity 993000 

Baltimore. 652,000 

ttlnneapolls    6,910,000 

Jn  Mississippi  River 

Dnidikes — 

3n  canal  and  rlTer 

Total  Feb  18.  18P0  23.818,000 
Total  Feb.  11. 13i'9  30.i"i.jov 
Total  Feb.  19  1898  36,*32.ij00 
Total  Feb.  20.  1897  46.2  (5.000 
Total  Feb  22  1888  85  OluO"' 


Oorn 

fyfisb, 

1.665.000 

148.000 

iS.UOO 

55.'10^ 

309.000 

10.6(16  'K.i 

2.773.000 


81.7.000 
3.740,000 


1,066,000 
472,000 


119,000 
1,621,000 


OaU 
buefi. 
672.uao 

'  .so.bbo 

6:1,000 

1.63ti.0()fl 

1.769,000 

l.OOu 

1.17.000 

l.'22S,000 

"65,000 


3,000 


821,000 

le/wo 

1,4b1,000 

805,000 

298,000 

589,000 

1.761,000 

2.81-2,000 


201.000 

43.000 
IBO.OOO 

10,000 
218,000 

43,000 
185,000 

32.000 

10.000 

151.000 

2,118.000 


RV 

8ari(   , 

hiuh. 
60.000 

•-...5 
388  0  0 
11,000 

■  26.000 

15,000 
714.>,  0 

465,00- 

77,000 

2  .c  • 

25S.000 

334.000 

811.000 

91.006 

363.010 

4.000 

12,000 

4.000 

"4.066 

80,000 
8,000 

21.000 

114.000 

31,8-20,000 
.-'O  574,000 
89.91)8,000 
28,413.000 
11 618  nnn 


8678,000 
7.1^0,000 
13  382,000 
13.565.000 
8.91H.000 


2S.00O 

8,000 

12,000 

301,000 

2,000 

68.000 

1.000 

... 

31,000 

. .. 

96.000 

..  . 

44,000 

104,0(  0 

1.541,000 

2.772,000 

1.5H7.000 

•2.C-22.0,  0 

3.631,000 

2.314.0(0 

8.877.000 

3.:ii(6,00(, 

l.5(l.00« 

2,130.     1 

Auction  Sales. — Among  other  securities  the  following,  i  t 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auoti  . 
By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 
114  Gas  Eng.  P'r,Co.  &  Chas. 

Ij. 8eab(iry  (fc  Co.,ooii...   75 

640Mt.  Hope  Cem.  Asso $  p,8. 

34  Elizabethtown  Wat.Co.$100 
17  (Sunday  Creek  Coal  Co..*46  lot 
100  MecUatiies'  Nat.  Bank.. .193 
50  1 OIU  <&  '23(1  8t.  Kerry  Co.   1 9 
16  Del.  &  Maok.  By.Co  (oer. 

of  benell -ial  lutereHt)..    16 
25  B'k  of  New  YorK.  N  B,A.241 

3  National  Park  Bank 500 

50  Colonial  Trust  Co 4i2 


Shares. 

100  Steel-Tired  Wheel  Com  . .  22 
15  Imp's<feTradBr8'Nat.B'k.517»a 
lU  Bunk  ot  Manhattan  Co    238  >9 
25  Title  Guar  &  Trust  Co.  ..380 
JBoiula. 
$1,000  Tavlo  rl.&S.b'ds.  9i)$1001ot 
3.2,50  Val.L'd(&  Irr.Co.b'd8$100 
5.000  8t.P.G»R  Co.  .58,1944.    90ia 
1.000  Det.<fe  Maok.  Ry.Co.48 

1995 621a 

10,000  Ddluth  <Si  Sup.  Bridge 

Co.lstSs  100S'1936.4,B001o- 


25  Produce  Ex.  Trust  Co. ..215 
By  Messrs.  R   V,  Harnett  <fc  Oo. : 
shares. 

lOOProdnoeEx.  Tr.  Oo 215 "a  I      6Tli<»  Edgemont  Land  & 

23  N.  Y.  B  al  Est.  Asso 96  Inipt  Co.  of  Omaha.  ... 

I    20  8  •.  Dakota  &  Wyoming 
I  Town  Site  Co.  of  Omnha 


^vinMnQ  and  ^iuattctal. 
Spencer    Trask    &    Co., 

BANKERS, 

27  A.  29  PIIVE  STREET,  ...  NEIV  YORK,. 

65  State  Street,  Albany. 

INVESTMEISrT   SECURITIES 

Obobok  Babolay  Moffat.  albxanobk  M.  Wbitb,  i» 

Moffat  &   White, 

BANKERS 

No.  1  NASSAU  STREET,  ...         NEW  YORK 

INVESTMENT   SECURITIES- 


Febrcaby  25,  18W.J 


thh  chronicle. 


361 


flankers'  C5a2ctte. 
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WAkt.  •*»>■*.  VMivAir.  rBB.»4.  !<«••.-»  r.  at. 
Tke  ■•■«y  Harket  »ui  Plasaelsl  (Mta«UoH.— The  baoy- 
•at  tandaacy  of  the  secarity  mArkeU  noted  «t  the  cloae  la«t 
week  coationed  with  some  irre^alarity  dariog  the  early  part 
of  tbU  week.  There  wm  m  atMdy  ioTeatment  demand  and 
the  irregalaiity  referred  to,  wbioh  waa  especially  noticeable 
on  TuMday.  and  the  reaction  which  aet  in  on  Thnreday  oon- 
tinning  np  to  the  oloae.  appeared  to  be  dae  chiefly  to  apeca 
lattre  maaipalatioQ.  The  laat-nained  featnre  ia  faoilitated 
b»  the  laareaainK  iotereat  in  oertatn  ao-ealled  indastrial 
ateoka  the  valae  of  which  the  pahlic  haa  verr  Httk  knowl- 
edge. The  rraalt  ia  a  highly  aeaaatiooal  moTaownt  ia  aome 
atooka  of  the  latter  claa«,  notably  ABerioaa  Tobacco,  a 
largely  increaaed  rolaoe  of  boaiaeaa  at  tha  8took  Eschaoge 
aad  a  aympatbatic  iaflnaace  of  oi'ire  or  Icaa  ImportaDoe  apoo 
otter  Jaaaaa  It  ia  to  b«  noted,  howerer,  that  a  cooaMeiable 
onpartloa  ol  the  bariag  tbb  weak  waa  of  tha  aaoM  obarao- 
iar  that  waa  ooaapieaotu  dnring  the  apward  aaoTement  in 
Jaanary  aad  rtflaota  an  nnoaoal  detcrae  of  confidence  in  the 


lattaattoo. 

Lataat  reporta  from  Tarioa«  branebaa  of  the  Iron  and  tteal 
iadnatry  ahow  that  tbadamaadfor  flniabad  nrodnotoontinnea 
auatated,  and  toa  a«ae  ia  trae  fn  aearly  ail  deptrtmooM  of 
aollTity.  Oar  rtadera  ar9  ao  doobt  faoiliar  with  the  fact 
that  a  noraoMnt  i«  on  fbot  toplaee  the  anthracite  coal  bani- 
aaaa  oo  a  Boaa  aatUfaotory  footiag.  the  beoelUa  ot  which,  if 
aeeoaapUabad,  eaa  hardly  be  ovar-eatiinated. 

Tha  opaa  market  rataa  for  call  loanaoa  the  Stook  Bzohange 
dariag  tha  week  on  atock  and  hood  oollatarala  have  ranged 
troBi  1  to  A  per  oeot.  To  day'a  ratea  oo  call  were  i*i  to  8L{ 
par  cant.  Prime  oommateial  papar  quoted  8  to  4  per  cent. 

The  Bank  at  ■agtaad  wutUf  ■tatamaat  on  TbarwUy 
ahowad  aa  Ineraaaala  ballioBol  WUM\,  aad  the  percentage 
or  raaarre  to  Mabilttiaa  waa  43-Ml  i«aiaat  M-40  last  week:  tne 
dlaooant  rate  leaiaioa  nnohangad  at  S  per  oant.  The  Bank 
of  Praaoe  ahowa  aa  iaanaaa  ol  l,sa6.0M  fraaoa  In  gold  and 
a  decraaaaof  1,975,000  franca  la  ailrer. 

Tha  New  York  City  Gtearing-Booaa  baaka  In  their  atata- 
■MOl  of  rah.  18  ahowed  an  iaoreaae  in  the  laaar^e  bald  of 
Il,140.a00  afed  a  aorplna  orer  tha  required  reaarra  of  |S4,- 
878.IW5.  aitatot  tlB.»U.813  the  prerlooa  waak. 
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.-  Bxebaaga.— Tha   focaign   ezcbanga  market  baa 

baaa  genarally  Arm  on  a  aooiawhat  more  limited  anpply  of 
ooaunercial  bUla.  Other  oondiUaaa  goreraing  the  market 
are  practically  naohaagad. 

ToHlar'aaotoalrataaoCaxehaamwacaaafoUowa:  Bankera' 
dzty  ^va^atorUag,4»4i^e4M>{;  «enMad,  4  M W94  M^ ; 
oabba,  4879447)^;  prima  cnmwaroial,  aUtj  daya,  48S!iO 
4 04:  dooauMotarT  oowoaarelal.  akxtf  daya.  4 OMIM:  gram 
for  payment.  4  9^<»i  84:  ootton  (or  paymant.  4  88  94  eS^; 
oattoa  for  aooaptaaca.  4  88^iO«  84. 

Boated  ratea  of  leading  banaera  follow: 


4  84>aa4  8S       4  8«%a4  87 
483%a4  84 
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Ajaatardaa  (gi 

rraaMort  or  BiaMB  (ialli>«araa>  b-fcwa' 

Tk*  foUowiag  were  the  ratea  of  <iuia«!<tia  ezonange  oi 
(*aw  York  at  tha  under-mentioned  oitles  to-day:  Sarannah, 
buying  1- 10  diacoont,8elllog3.V).  per  $1,000  praalum:Oharlea 
too  baying  par.  aelling  U  praminm:  New  Orlaana,  bank. 
^00  I  oommeroial,  SSo.   preminm;  OUaago,  90c. 

dtaoon  (da,  Ite,  per  |t.«00  pramhim.       ^~^ 

Halted  Stataa  Baads,— Sam  of  i>>*Temm«nt  bonda  at  the 
Board  indada  415,000  4a.  oo-ip,.  I«»'i-i,  at  128^;  f40.000  4!i. 
rjL,  1»}S,  at  laSW;  flO.SuO 4a. ooup,.  1907.  at  IV^K  to  112'i; 
|S;OM  4>,  rag.,  Wf!,  at  119«£: flO.Ml  8a,  ooup..  at  \iAfi  to  107, 


and  $17,000  Ss.  reg..  at  106?^  to  lOTJ,'. 
teventh  page  following. 
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*Tkla  la  lae  itrtae  aid  at  tba  mominji  board ;  no  tau  waa  made^ 
Calaa.— FollowlBg  are  the  curreot  quotationa  in  gold  for 
omna  and  bollion: 
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Ptaacotd  bara..     par  au  prnin 

State  aad  Railroad  Baada,— Sites  of  State  bonda  at  the 
Board  are  limitoi  to  $5.0iK)  Tenoeeaee  aectlement  8  >  at  U7>>{ 
and  $6,000  Virginia  fnnd.  debt  3  8<  of  19)1  at  >»  to8  >;>^. 

There  was  a  good  demand  for  railwar  bond*,  transactions 
at  the  Exobange  areraging  nparly  $5,000,000  par  valae  per 
day.  and  the  tendency  of  .ricea  waa  towardn  a  hi<her  l<4vel. 
Cmtral  Pacifl;  ■^8ha'e  been  increaaingly  active,  and  steadily 
mored  np  to  I28V|.  a  gain  of  6  points.  Or  the  othnr  specially 
alrong  featnrea,  Craosville  &  Tet re  Hants  gen.  bs,  and  Tfxas 
ft  Paeifl]  iaauea  were  promineat,  showing  an  advance  of 
between  8  aad  8  pointa.  The  list  of  active  bonda  which  ad- 
vanord  a  point  or  more  incladvs  Central  Oeorgia  con.  Se,  Colo- 
radoFnel  &  Iron  5a.  Erie  gen.  4s,  Rio  Orande  Western  1st 
trtist  reoetpta,  St.  Lonia  A  Iron  Monntaln  gen.  ns  and  San  An- 
tonio A  Aranaaa  Paaa.  4*.  Many  other  issaea  show  a  frao- 
tkmallv  amalier  gain.  Wiaconsln  Central  trast  receipts  were 
ezoepttocal  in  a  decline  of  nearly  8  pointa  which  waa  re- 
eorand  to-dar.  aad  St.  Lonia  Sonthweatem  2nds  loat  over  a 
point.  In  aoditioa  to  the  above  tba  active  liot  iaclndea 
Atohlaoo,  Chaoapeake  St  Ohio,  Kanaaa  <  ity  Pittoban;  & 
Onir,  Miaaourl  Kaa*aa  A  Tezaa,  Northern  Pacific,  Reading, 
Union  Pacific  and  Wabaah  iaauea 

titaek  aad  Baad  Halaa.— The  fallowing  shows  the  volume 
of  twiainaaa  in  atooka  and  bonda  oo  the  New  7ork  Stook 
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Wa  add  the  toUowing  daily  reoord  of  tha  traoaaotiona: 
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The  aalea  on  the  Boaton  aad  Philadelphia  Eichanires  were  : 
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Sallroad  aad  ■laeellaaeaaa  Htacka.— The  itiKk  market 
haa  been  aotive,  traaaaottooa  at  tbe  Exchange  aT<>ra<ing 
about  1,000,000  ahajraa  per  day;  genarally  irregalaraod  highly 
erratic  in  aome  eaa  so.  There  waa  a  good  demand  for 
dividend-aayiag  aharea  from  the  oataide  pablio.  bnt  tba 
volnua  of  WMinaaa  waa  oonaiderably  iocreaoed  by  operations 
of  a  speoolatlTe  oharacter.  Ibe  tendency  waa  towarda 
highar  prtoaa  aad  a  gain  averaging  abont  3  poia  a  wat  made. 
Near  the  cloee  on  Tbnraday  a  reaction  started,  continuing 
thraagh  to- lay,  wUeh  iraa  oonspicuou't  in  the  granger 
ttooka  and  shares  which  have  recently  made  liberal  ad- 
vanoea  aad  carried  many  ioanea  to  the  loweet  qnotations  of 
the  week.  The  coal  stocks  were  strone  feaiorfs  of  the 
railway  list  on  mpectation  of  more  far<>r«ble  coniitions. 

Central  of  New  Jersey  led  the  apwini  movement  in  an 
advance  of  7  points.  Blading  lot  praierred  aivaoced  nearly 
3  points,  Delaware  &  Hadion  'il4  piiota  an  J  Lackawanna  3 
points.  The  local  traction  stocks  were  erratic  fea'urea. 
Third  Avenue  cloaed  at  218Vi  to-diy.  a  gain  of  37  pointa 
within  tbe  week.  Metropolitao  street  Hactaated  over  a  range 
of  about  7  pointa  and  Brookl<  n  Rapid  TriiDsit  nearly  4  points, 

Amaticaa  Tn^aoco  mads  a  seusatiooal  advance  of  ovrr  60 
pidnta,  which  Hpp<*ara  to  be  porely  a  speoulative  movement, 
as  tbe  public  i*  not  aware  of  any  change  in  tbe  condition  of 
the  company  to  warrant  such  advance.  A'ueriotn  Steel  St 
Wire  waa  strong,  gaining  over  11  points  on  f4Voritble  Itasi- 
naaa  coaditioos.  American  Saicur  RHfining  fl'ictnated  over  a 
raaga  of  aearly  9  points,  cloaing  with  a  fractional  net  gain. 


»62 


THE    GHKONICLE— STOCK  prices  (2  pages)  Pao«  1.  ivoL.  LXVai. 


dew  York  Stook  Exchange— A  DaQy,  Weekly  and  Yearly  Record. 


sToofif—aiauasT  and  Lowaar  aiLW  prioms. 


Maturttay,   JfANdav, 
JM.  IB.       n».  20. 


•18 


i« 

19 
SSV 
MM  »*} 
TOM  ''»! 
BT  BtS 
TtH    771 


•10«« 


••4 
•7*M 
•100 
•0       OOM 

SO     euS 

104M  tbS 
8«fl    BSH 

IT«      1711 
MM     .... 
14«MM«M 

•7        67H 
Ills     lis 

18«    1«M 

»1M    0<H 
•88U    88 

84)4    »«M 
•10        10)« 

44M  48 
?80MI!«M 
IBUM  ISVJJ 
181  lilH 
198  l«i 
180)4  181^ 
••4  W4M 
•171      174 

18M     14)4 

8»)4       ~ 

■•8)4 
•IIM 
•88 
•180 
•7 
•1»K 

•7 
•BJH 

8 


40 

81 

08)4 

18M 

48» 

"a 

80M 

7M 
54 
» 

8V( 

le&H  leoM 


04«|p. 

•78M.... 

'100      .... 
90        90U 
BVM    BOm 

10<>4  lOB 
BcM    B3M 
89        8»M 

171 W 178 

IVS      

148      148'. 

87  SUM 
'117M    .... 

I««     l«U 

•00        94 

«8        70)4 

8<M    84H 

10        lOH 

14  BM    46V 

188«4  18 'H 

1(|9M  189J, 

14UH  161)4 

lu«M  19VM 

191      128 

88  ^  83)4 
•171     174 

8X  14)4 
89M  40MI 
eott  eiM 
98M    9SM 

•IIH    »*« 
88 

18U 
•7 

•19 
7« 


88! 
78 
•»0« 

89)4 
181)4 

89 
•7«M 


84 

7»H 
91)4 

1I« 

15 
88H 
«1>« 
88 


17        17 
18S      183 


tl7      IITM 

•100      .... 

IS        18 

48        48M 

•8        10 

18«     1«>< 

'4)4      S)4 

•18       17M 

•88     ... 

"ioji  '■«■  H 
88     e« 

•800)4  202Vt 
77M  77H 
88)4  8614 
108  111)4 
144  846H 
•8«  7 
•IH       IJ 


47M    47N 
•98     lOU 
•88)4    88M 
•18        18 

180 


89 


•179 


I88M 189M 
•14        15h 
•88        75 
•84       85)4 


•180     

•808      309 
93K    33H 

•70      

19W     19)4 
88H    87 
84        S4M 
7914    80g 


'180     

•IS        18 

kSit  84 

88M  88« 

71  71 

87)4  B7K 

77H  78H 

•108)4""!! 


98)4    97H 
•84        35 
•78)4  •... 

'100      

90)4  90)4 
50>4  69{} 
104M  109)4 
88  B4K 
89)4  80 
171H 171H 

•199      

148      148)i 

ail      B8M 
117)4 

91 
70)4 


4Mt 


7H 
30M 

8 
B4)4    64H 
21H    9lH 


'S8 

4<)i    4B^ 
181H 138 
188)4  170 
ISO      161)4 
lUg      198 
I30M  laiM 

88        83U 
178      178 

13« 

40 

80 

99 
•11«    1914 
•38        48 
•180      . 

•7 
•IB 
7M 


8)4 
18)4 


113)4  114 

1«U)4  181)4 

8i)4    8SM 

798    75H 

80)4    80H 

4  4 

iiM  ll^ 

•14H    15)4 
88)4     8»M 

81 

88        39 
78 


76 


•31        24 

18        IP 

181M188N 


7  7 

117)4118)4 
'100      .... 

11        19 
•48        48 

•9«    10! 

IBJt    17!. 

'4S  SM 
•18  17)4 
•32      ... 


20M  90M 
88)4  89*4 
1201  201 
•77  80 
85)4  8BM 
>llHtl4M 
247     248II 

%  ?5J 


48M  49 

888  »8H 

88  81 

•15  17 

14M  14H 

88  4IH 

46  48)4 

40  40)4 

'179      180)4 


189  140 

14        14)4 
•88        76 
•84        85 


180      .... 

1807)4  «08 

88M     38 

70      

19  30 
67  67" 
54)4  84! 
7»M    80 


Ftb.  2V. 


'180  ..,,. 

•IB  16 

88)4  87)4 

34  24- 

B»H  88' 

7l)4  7 

B7»4  6i 

78)4  78H 

•108)4 !!!!! 


»•?■ 

2414 


91 
71)4 


85)4    83' 

»5  - 


408 
99 


8 

10« 

--      7>4 

55)4    58)4 

22)4    22)4 


8)j 


15)4 

•im 

1I8H  118 
180)4  189 
28H    38)4 


30 


30 


iiM  hm 

•MK  15)4 

38  40)2 

' 21 

87>4  87H 

176  76 


18)4    aOM 
188     186)4 


117X  118M 

'100      .... 

13        12 

•47)4    4bH 

9M     10 

ISS     18)4 

•4)4       5)4 

•IB        17)4 

•83      ... 


80        30)4 

•300)4  203N 
•76        78)4 

66)4  ei)4 
118M114)4 
811)4  349! 

•6)4       - 

•IH 


48)4  49! 

80  89! 

84  84 

15  18 

14H  14H 

89H  4014 

47)4  4814 

40  40 
1179      179 


I88M  189K 

•14        15 

•65        75 

81       84 


Wtatuttlay  Thunday, 
Feb.  22.       Feb.  23. 


z 
o 

>i 
O 


•88  88)4 

3314  <4l2 

89M  67 

71  73)4 

B7N  69^ 

78S  78M 

•io6)4.!!! 


9BK    97)4 
33        83 

•78)4 

too     

(90       90 
69       60  <4 

109)i  113 
68)4    64)4 
39)4    88M 

17l3l73 
•197      300 

143)4  148W 
88        88)t 


18)4 
9814 

10 
4414 

180)4 
169)2 
148H 
•183 
H9M 
•88 
170 

ISM 

40 

59M 


190 
IB 


16 


1«K 
9814 
72t« 
88)4 
10)4 
4414 

183)4 

189H 

151 

185 

121)4 
84 

174 
14 
40)4 
80^ 


•IIM  12M 

•88  48)4 

180      

•7         1M 

•19  19)4 

7H       7)4 

55  5BH 

•38  22H 
T6  6)4 

•11«  lati 
Zll3)4U41t 

161      161)4 

33  33M 

74K  75H 

1914  20 
•4  4H 

U  11)4 

16  IS 

40  40^ 

20M  81 

88)4  88M 

•75  77 

33M  8814 


94)4    98 
•82        84 

•78)4 

'100      

80N    OCX 
58        68)4 
109)4  111 
63W     54 
%*%    29)4 
171)4  173 

•188*4 

14214148)4 

67  67)i 
1120)4  121)4 

16)4     18N 
•90)4    8^)4 

71        73(« 

86        86K 
110        10 

44)4    46)4 
130      132 
170      170 
148      149)4 
•181      1V4 
118^  120)4 

8214    83 
1173      173 

13M     13^ 
•38)4     40^ 

68  58)4 
•88        98 
•UK    12 

42 

•180 

•7 

20 

•7)4 

55 

32 

V5)4 

•12 

113 


91        81 
20)4    21M 
184      188 


7  7 

ir»  18 

15)4  16 

•4)4  - 
16 
82 


5)4 
17H 


1914    19; 

87        87!, 

•800)4  30314 

173)4     73)4 

6814  8714 
113X11414 
342      347)4 

•ex       6M 

•1)4       IH 


49)4  8tH 

99)4  B8« 

85)4  90 

•15  17 

14M  UN 

40)j  41)4 

47  4814 

88)4  40 
1178)4  178)4 


•180 
•806     308 

18K  S4H 

•70  ... 

18)4  90 

66)4  871 

B8  64!. 

78)4  80 -« 


Feb.  2i. 


•18)     

•IB  18 

•88  88)4 

93M  24)4 

84)4  8614 

73  78)4 

68)4  80 

78)4  78H 


•108)4... 


42 


7)4 
2014 

8 
55 
22 

8X 

13)4 

114)4 


lei 

23H 


180 

23 

78M    75 
•19        20 

•814 

11 


4)4 


14K    1414 
3814    40 
21)4 

77 


38 
•75 


•31        33 

21)4    22 

183)4  18414 


6K       7 
116)4  117)4 

•100      

IIH    IIM 
47        47 
13        1314 
15K    15)4 
•4)4       6)4 

IS.       ">* 
'82      ... 


18        19)4 

66K  87i< 
30614  2051« 
•78        78 

85«    66)4 
11114  Il!l>« 
242)4  246 
6)4       814 

•1«       l»« 


53)4  64 

89H  88)4 

.88)4  88)4 

114)4  1414 

88X  4014 

4t)4  47V4 

383  38)4 

180   180 


187X 

188 

137)4  138)4 

•11 

16)4 

•14 

15)4 

•85 

75 

•65 

76 

•88 

86 

•33 

38 

•180 
1308  308 
24   3(14 

•70      

il8)4    18^4 
68)4    87 
S3>«    .'S314 
78        79  K 


STOCKS. 
W.  Y.  STOOK  EXOH. 


Railroad  Stocks. 

A  Ibanr  *  Saaqaehaiuu.. 
.i^im  Art>or 

Do  pref. 

Atoh.  Topeka  h  Bants  Pe. 

Do  pref 

Balt.&0.,tr.reo.all  Ins.pil 
Do  n«w,  when  Issued 

Do  pr«f.,  when  Issned. 
Bait,  h  O.  aontbw.,  pref.. 
Bost.  k  N.  Y.  Air  L..  pref. 
Brooklyn  Rlevat.,  tr.  reo. . 
Brooklyn  Rapid  Transit. . . 
BaiTalo  Hoota.  h  PltUbnrK 

Do  pref. 

Bar).  Cedar  Rapid*  &  No. . 

Clanadlan  Paolflo 
^anadA  Southern 

Central  of  New  Jersey.... 

Central  Paclflc 

Chesapeake  &  Ohio. ....... 

CtalcagoA  Alton 

Do  pref 

Chloaoo  Bnrl.  ft  Qalnoy. . . 
Chlcaao  &  Bast.  Illinois. . . 

Do  pref 

Chloai70 Qreat  Western... 

Do     4p.o.debentare0 

Do     5  p.c.  pref. "  A  " . . 

Do  4  P.O.  pref .  "  B  " . . 
Cbia  Indlfljup.  A  LouIbt. 

Do  pref. 

Chloago  MUw.  &  St.  Paul . . 

Do  pref. 

Chloago  A  North  Western. 

Do  pref. 

Chloago  Book  Isl.  A  Pao.. 
Chic.  St.  P.  Minn.  A  Om... 

Do  pref. 

Chle. Terminal  Transfer.. 

Do  pref. 

Cler.  Cln.  Ohio.  A  St.  L.. . . 

Do  pref 

Cler.  Lorain  A  Wheeling. 

Do  prer 

Clereland  A  Plttsb.,  gaar 
Colorado  Mid.,  vot.  tr.  etf  8. 

Do  pref.  Tot.  tr.  otfs. 
Col.  A  Son.  (when  issued). 

Do       1st  pref.  (w.  1.). 

Do  2d  pre',  (w.  L). 
Col.  H.V.*  Tol.J.P.M.otfs 

Do  pref.  J.  P.  M.  ctfs. 

Delaware  A  Hudson 
el.  Laok.  A  Western. . . 
Denrer  A  Rio  Orande.  ... 
Do                         pref. 
Des  Moines  A  Ft.  Dodge. . 

Dul.  So.  Shore  A  Atl 

Do  pref. 

Erie 
Do                   1st  pref. 
Do                    2d  pref. 
BvansT.  A  Terre  Haute  . . 
Uo                         pref 

Flint  A  Pere  Marquette.. 
Do  pref 

Pt.  W.A  Den.  C,  stamped. 
Ft.  Worth  A  Klo  Orande. . 

Great  Northern,  pref. . . . 
reen  Bay  A  Western. . . 
Do  debt  certfs.  '*  A  ". 
Do    debt  certfs.  "  B". 

Illinois  Central 
Do    leased  line,  4  p.c. 

Iowa  Central. 

Do  pref. 

Kanawha  A  Mlohli^an... 
an.  City  Pitts.  4 Gulf.. 

Keokuk  A  Des  Moines 

Do  pref. 

Keokuk  A  Western 

Kingston  A  Pembroke.... 

Lake  Brie  A  Western. . . . 
Do  pref. 

Lake  Sb.  A  Mich.  South . . . 

Long  Island } 

LoulsTlUeA  NashTtlle.... 
\t  anhattan  BleT.,con«oI . 

i*X  etropolltan  Street 

Mexican  Central 

Mexican  Nat'l  tr.  rects... 

Michigan  Central 

Minneapolis  A  St.  Lonis.. . 

Do  1st  pref. 

Do  2d  pref. 
Minn.  St.  P.  A  8.  8.  Marie. 
Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  Paciao 

MoblleA  Ohio 

MorrisA  Hssex 

Nash.  Chat.  A  St.  Louis.. 
T.  Central  A  Hudson.. 
N.  T.  Chicago  A  St.  Louis. 

Do  1st  pref. 

Do  3d  pref 

NewTorkA  Harlem 

N  Y.  Lack.  A  Western.... 
N.  Y.  New  Haran  A  Hart. 
N.  Y.  Ontario  A  Western. . 

Norfolk  A  Southern 

Norfolk  A  Western 

Do  pref. 

Nor.  Paa  Ry.,  rot.  tr.  ctfs . 

Do  oref . 


Bales 

of  the 

Week. 

aharet 


810 

184,810 

JSfl.SOl 

7,6«- 

I  B,280 

5,806 

300 


I09,051i 
223 


2,S3i 

5,889 

41,83'; 

86.130 

17,04^ 

1,77 

268,249 

7,010 

7.S 

13,888 

68' 

3,885 

4,790 

1,680 

5,000 

229,7»S 

1,038 

11,264 

60' 

91,42- 

2,610 

110 

19,288 

10,847 

7,07a 

400 

"206 


711 

1,100 

1,761 

838 

3,770 

311 

11.777 

7,020 

9,9"  6 

10,858 

1,300 

610 

1,300 

500 

12,808 

1,100 

1,330 

160 

200 

100 

100 

4,360 

10,440 


11 
20,19^ 

940 
1,775 
6,608 


2,870 

4,284 

120 

187 

64,335 

99,030 

46.376 

1,310 

100 

1  i!o5S 

787 

8,050 

800 

9,342 

52,480 

64,680 

1,325 

282 


37,167 
400 


222 
126,292 


3,99i 

9,71(3 

77,655 


Bang*  for  yuer  1899.      Jten^/vr  previ- 
Onbaiiiofioo-ih'reloU    MMy«arri898>. 


LovietL 


14)4Jan 
8li)4I''eb 
18  Jan 
5014Jan 
66)4Jan 
S3  (4  Jan 
75)4Jan 
8)4  Feb 


77)4Jan 

31    Jan 

74    Jan 

100    Jan 

8414Jan 

54    Jan 

97    Jan 

41    Jan 

3414Jan 

168    Jan 

il82  Jan 

124)4Jan 

S91lJan 

11 2)4  Jan 

15    Jan 

83)4Jan 

BON  Jan 

29)4Jan 

714Jan 

31    Jan 

l20)4Jan 

l6e))Jan 

141)4Jan 

188    Jan 

113    Jan 

91     Feb 

170    Jan 

7)4Jan 

36)4.^  an 

42)4Jan 

95    Jan 

llHt'eb 

41    Jan 


9714Feb  20 

35    Feo     4 

78    Jan   14 

110    Jan  31 

eOWFeb  24 

70    Jan  93 

112     Fell  23 

S514Feb  18 

31)4Feb     2 

174     Feb     2 

1189  Feb  10 

140)4Feb  18 

6414  Feb  20 

ll8)4Feb  17 

aOHJan  23 

93)4  Feb  16 

73)4Feb  24 

3«14Feb  34 

llMFeo  14 

46)4Feb  24 

13314Feb  2i 

170    Feb  21 

i52)4Jan  23 

193     Feb   18 

i22)4Jaa  27 

lO0)4Jan  20 

173    Jan  21 

l4)4Keb  1» 

40)4Feb  20 

82     Feb     2 

l02NJan  2« 

1814 Jan  28 

4414Jan     5 


7    Feb 

18)4Jan 

«14Feo 

49V4Jan 

lH14Jan 

2)4Jan 

7l4Jan 

106)4Jan 

167    Jan 

18)4Jan 

SHXJan 

lu)4Jan 

8)4  Feb 

7NJan 

13)4  Jan 

37)4Jan 

18    Jan 

8714Jan 

70    Jan 

17    Jan 

4  3)4  Jan 

31    Feb 

14    Feb 

142)4Jan 


49)4Jan 

B)4Jan 

114    Jan 

100    Jan 

1014Jan 

4914Jan 

714Jan 
1214Jan 

6  Jan 
17  Jan 
32    Jan 

3  Jan 
15  Jan 
60  Jan 
186)4Jan 
5i1)4Jan 
83HFeb 
97  Jan 
18714Jan 

8    Jan 

1    Jan 

113    Jan 

3S)4Jan 

97^Jan 

73>4Jan 

8)4Jan 
13  Jan 
SSHJan 
43)4Feb 
32  Jan 
176    Jan 


13 114  Jan 

14    Jan 

73    Jau 

34    Jan 

1380  Jan 

189)4Jan 

1198  Jan 

ISHJan 


17MJan 
ailSjan 
42HJan 


8 1.1  HOI  76HJaQ     7 


HigluMt. 


Loteeel     HigKest. 


17)4Jan  14 
40  Jan  14 
24UK.  b  28 
67  Fab  23 
74)4Jan  38 
flO  Fab  24 
79)4Jan  27 
9)4Jan  27 


9    Jan 

32)4Jan 

SUJan 

S7)4Jan 

24)tJau 

fl)4Feb  23 

15    Jan     4 

11714Jan  24 

163    Jan  3  I 

24MFeb     4 

7614Feb    2 

23)4Jan     3 

4)4  Keb  16 

llltFeb  16 

l6)4Jaa   18 

42    Jan  24 

28)4Jan   So 

4 1)4  Jan     3 

75    Feb  15 

36    Jan  80 

4814Jan   12 

35    Jan     5 

22     Feb  24 

190     Feb     4 


6 1)4 Jan  8 
9    Jan  28 

122    Jan  23 

100  Jan  4 
13  Jan  1( 
51)4FeD  15 
13)4  Jan  18 
18  Jan  6 
5)4Feb  1 
17)4Jan  20 
32  Jan  26 
6  Jan  80 
22)4Jan  27 
75    Jan  27 

208  Jan  24 
84)4Feb  2 
69    Jan  27 

11 8)4 Jan  20 

2  4  9)4  Feb  20 
714Jan  28 
INJan  19 

tie  Jan  34 
54)4Feb  23 
9l-1i"'eb  23 
80  Feb  23 
16)4Feb  7 
141iJan  30 
41)4F«b  20 
4814Jan  34 
43    Feb     1 

180    Jan  20 


141    Jan  83 

18)4 Jan  23 

78    Jan  23 

41     Jan  83 

1375  Jan   18 

130    Jan  27 

211     Feb     2 

39    Jan  33 


2U14Feb  2 
71)4Peb  2 
55)4  Feb  1« 
8 1)4 Jan  26 


1183  Jan 
11  Apr 
84  Jan 
lOXApi 

il^14.viai 

<1214Jan 

81    Oct 

68    Oct 

4)4Nov 

1105  Ma' 

«4)48ep 

35     Mai 

35     Mar 

61    Mai 

165     Ma< 

73    Apr 

44)4Ma< 

83!40ct 

11     Apr 

17i4Mai 

1160  Mai 

1166  Msi 

8514Mai 

49    Apr 

102    Jan 

9)4Feb 

71KJMy 

28     Mai 

30    Apr 

7    Feb 

23  Apt 
SSMApr 

140    Apt 

118)4Mai 

1 68    Jan 

80     Mar 

65     Mat 

1148  Jan 

4)4Jan 

22)4Jac 

25    Ma 

77)4Mai 

ll)4Mar 

43  Not 
170    J'ne 

5)4J'ne 

14  J'ne 
614  Not 

4314NOT 
1414NOT 
2)4Nov 
12)4  Dec 
98  Not 
140    Oct 

10  Apr 
40    Apr 

814Apr 
214Auti 
5    Apr 

11  Apr 
29)4ApT 
15)4Apr 
38  Ma; 
40  Jan 
10  Mar 
86    Aug 

116    Not 

10    May 

♦122  J'ly 

ISO     Jan 

40)4J'ne 

8)4J'ly 

96    Apr 

194     Feb 

7)4Mar 

35    Apr 

5140ct 

15  Apr 
S    Jan 

15    May 

30    J'ne 

3    May 

18  Oct 
53     Oot 

17014Jan 
40    Jan 

44  Apr 
90    Oct 

125)4Mar 

4)4J'ne 

14Deo 

99)4Mar 

24  Mar 
84  May 
46    Mar 

e)4Mar 

10    Apr 

2814  Mar 

23    Mar 

34    Not 

I167>^an 

60    J'ne 

105    Mar 

llMMar 

73    Feb 

38    Mar 

1330  Jan 

1130  Apr 

ll78)4Jan 

18)4Apr 

60    Not 

llWApr 

42)4  Mar 

19  Feb 
5614Mar 


186    reb 

16    Feb 

40)4Feb 

18^Dea 

S2l4Dee 

73)2  Deo 

88)4  Deo 

79)4  Dao 

914Dee 

lOBMOet 

98)2Aa« 

78140M 

34    Sep 

7R)48ep 

ISO    Deo 

»0)4Jan 

B8     Deo 

»«    Dec 

44)4Dee 

21)14  Des 

172    Deo 

1177)4D'e 

125)4beo 

88    J'ne 

i13)4Feb 

18    Aug 

85    Deo 

54    Dea 

32    Not 

U    J'ly 

38)4J'lT 

1 20V  Deo 

166)2  Deo 

l43){Deo 

191)4N0T 

li4i4Dea 

84    Dee 

170    Not 

BKMar 

37)4Aug 

47)4Ang 

97    Dee 

18)4  Jan 

53)48ep 

1174  Aug 

8    Deo 

80)4Dec 

8)4  Deo 

50)4  Deo 

20    Deo 

8)4Feb 

25    Feb 

114)4Feb 

158    Feb 

2t)4Deo 

7114  Deo 

28)4  Dec 

3)4  Dec 

8)4Ang 

18)4Feb 

4314Feb 

2114Feb 

4114Dee 

72)4  Deo 

1814  Not 

48    Not 

28    Mar 

17)4  Deo 

180    J'ne 

32)4Feb 

S0)4NoT 

7)JDee 

ll514Dec 

1101  Not 

II 14  Dee 

42)4  Dec 

8    Deo 

8S)4Deo 

9)4  J'ne 

18)4J'ne 

34    Jan 

5    Not 

33)4  Aug 

83     Aug 

215     Dec 

59)4Ang 

65)4  Dec 

120)2jaD 

19414  Deo 

78  Deo 

lXMa» 

tl8    Dec 

38)4  Dec 

too    Dec 

78)4  Dee 

7    Mar 

14)4Jsn 

41    Jan 

46)4  Deo 

32)4  Feb 

il80  Deo 

1 72)4NoT 

12414Deo 

IBItJsn 

76    Jsn 

40MJsn 

1852  Oot 

1128  Not 

801    Des) 

19)4De«' 

6B    Jan 

1914  Deo 

6314DM 
44)4Da« 
79148s  p 


•  Ttaeas  are  bid  and  asked  prices  i  no  sales  00  this  dAy.    1 1 


I  than  100  shares,    t  Hx  diT  and  rights.    *  Before  parmsntotsumt.^  1st  Instal.  paid. 


OUTSIDE  SECURITIES   (Given  at  foot  o?  7  oonsboutivb  vh.Q,^i).— STREET  RAILWAYS,  dec. 


«Hr»»l  Railways. 

NIW  YOKK  CITY. 
B  sack  St  A  Fal  F— Btoek. 

Iitmor.  7s  1900... JAJ 
B  way  A    tb  Ats— Stock. 

Istmor  6s  1904...  J  AD 

Sdmor;  5s  1914.. ..JAJ 

Con  6s  1 1>48— 8s<  8took 
■■wsySn-  lst5sga.1914 

M  Bslnt  ss  rental.  1906 
.'•BtralCr  sstown— Btoek 

IStMBs  1938 MAN 

Osa  Pk  N  a  ■  RlT-8toak 

Oonsol  ^^  1909.       jad 


Bid. 

Ask. 

38M 

101 

108 

180 

ilOt 

108 

llll 

tlB 

Bxebl 

1st. 

Ills 
itOB 

117 

107 

IBB 

IBB 

<119 

18B 

***S*t 

«110 

118 

Street  Railways* 

Chrtsfp'r  A  10th  SUStock 

ColA  9th  AtsSs-Sm  atook 

Dry  DBBABatr-Stook.. 

1st  gold  Bs  1933...  J  AD 

BoripBslllB FAA 

BIghtb  ATsnos— Btoek... 

Scrip  6s  1914 

4M  A  Or  Bt  Far— Stock. . . 
4M  Bt  Man  A  BIN  ATS.. 
IstmortBs  1910. .MAS 
Id  Income  Bs  1815. JAJ 
LSI  AtA  Par  F  5s-flM  Stk 
Metropolitan— S«  Stock 


Bid. 

Ask. 

170 

176 

Bxohi 

1st. 

175 

100 

«117 

118 

«101 

106 

875 

400 

108 

875 

8°0 

75 

80 

{114 

118 

88 

Bxohl 

lat. 

Baohl 

lit 

Btreet  Railways. 

Ninth  ATsnue — Stock  — 
Second  ATenae— Stock. . . 
1st  mort  5s  1909.  .MAN 
Consol.  5s,  1948.. .FAA 
Sixth  ATcnne— Stock..... 
Sou  Bou:eT  5s  1945. JAJ 
So  Fer  1st  6s  1919.. AAO 
Third  ATenue— A«  Stock 
38th  A39th  8U  1st  5s.. '96 
Twenty-Third  St— Stock. 

DebSs  1906 JAJ 

Union  Railway— Stock... 
Union  Ry  Isl  Bs  '48.FAA 


Bid. 

Ask. 

18' 

194 

200 

4108 

..... 

8118)4 

119)4 

210 

4110)4 

112)4 

JllOH 

1I2H 

BxchI 

1st. 

{lis 

116 

390 

420 

108 

108 

190 

MO 

{114 

lie 

Btrget  Railways. 


Westobeat  lBt58'4S..JAJ 

BROOKLYN. 
Atlan.  ATe.,  1st  5s.. AAO 

Con  5s  g  1931 AAO 

Imptesg  1984 JA.1 

B.  B.  AW.B.  6s  1933.  Asv) 
Brooklyn  City— Stock. ... 

Consol  5s  1941 JAJ 

BWynCro88tn5Bl908.J4J 
Brooklyn  BleTated  (new 

Pref  (new) 

Bonds (new) 

BcinHgtalst   ((1941AAO 


)110 

{105 

{111 

95 

90 

244 

117 

105 

SO 

64 

{   97)4 

104 


Ast. 

114 

108 

118 

98 

34B* 


31 

64)4 

•9 


Fn.  25.  18»9.]  THE    CHBCNICI  Jl-STOCK  PEIOES  (a  pages)  Paqb  S. 
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UOOKM-BiaBMn  AMD  LOWMMt  MAJJ  PMIOBa. 


nb.  20         rel>.  21.        nb.  22.         Feb.  23.        Jlet.  24 


OtjaLJHt.Oo.TM.U.at*. 
Do  £{•(••  tot.  u.  cti». 


PMMsOoMtOa 
L    Do    lupnt.. 


Do    M  prat 

PaaaaylTaiiu 

p«orta  k  kaum 

PIttab.  Cln.  Chlo.  *  8L  L.. 

Do  pn(. 
Pitts.  It.  W.  *  Ch.,  faar. . 
PItMb.  k  WmC  prtf 

lit  praf..  TM.  u  atti. 
pnf.,  ToUnc  U  aU>. 
ato  OnoiU  *  WMUni. . . . 

Do  prat. 

Boa*  WTkUrtown  a  0«4.. 

SuJ.ka.UL  tot.U.tU. 
Do 

Do  M  prar 

SC  L.  *  8.  It,  T«C  tr.  «Ul. 

Do  IMpraf 

Do  M  prof 

M.  ha^a  loaavwMra 

Do 
H.PHa*DidBth.., 

Do 

..jtt«ra  PmMoOo 

SoallMn.  ratlw  tr.  aUk. 

Do   m^.  TOL  tr.  Mt^ 

i  Urt  ArasM  (H.  T.). 

Do  pn(. 

Twin  Qty  Baptd  Timalt. , 
Do  pn(. 

UmoaPMMtKT 
Do            •     ...prar. 
Oa.r.D.  ft  O.  •.  fo&M  pd. 

W-gf 

~  loMO  Kraal.. 

it 

Do  pn(.4tb  «o 
Do  IMpfd.  (wbanlaa.) 
Wlaaoa.  UaoL,  toc  tr.atla. 
aitelly'a  »f«fc». 

A.mmUmm^aSii'ou'. 


STOCKS. 
W.  T.  STOCK  KXCH. 


»««(     »»V4_»4H 


"irii 
I  Oil,  tr.  aarti* 

IfovOaaLOeal  (■•«  atoSi 

N.  T.  AU  Ml*. , 

Mortk  Aaartai 
OalMtoMTar.     

Paltaaa'iPateaoCM. 

t«M  ClaB«ari  DtaHUkDIatftt. 
l«t«iO  Do  araf 

M     atandH^KopoATwCs., 
««M  T'U.  Ooal  baa  a  EB 
lis       1    Do  pfi_ 

1 4H '  Tazaa  Paoua  Lmi4  TraaC 

U  oltad  Muaa  Lwthar . 

Do  p< 

UalUi  tlaiaa  Bakbar. 


or  Ma 

raaAi. 

«*ara* 


800 

100 

so 

S,OM 

S«0 

1.880 

T8,«t« 

si«Vs 

asu 


100 

ia,s>8 

l*l,SS«i 

ao,8M 
too 

sao 


10<i 

S,liW 

•T« 

e.Aic 

4.4oe 

IT.1S4 
10« 
SM 

S«,4t< 

16,04R 
S0.84II 
Wt.Xlf 
ia,»S4 


MM 

000 

141,8*8 

tii.oar 

I.OM 
MIS 
M** 


40  Tab 
71    Jan 

41  Fab 
43  Jan 
88  Jan 
84    Jan 

t*»WJu 

4MJan 

84   Jan 

80    rab 

180   Jan 

8  Jan 
tourab 
Stfijan 
t«Qjan 
■•HJan 
•a  Jan 
ll*8MJan 

8  Jan 
48  Jan 
IS«(Jan 

8NJan 
aa  Jan 
SS)4Jan 

OMJan 
17  Jan 
S«  Jan 
•SliJan 
88  Jan 
lOUJan 
40f{jan 
17MJan 
187  Jan 
•0  Jan 
88  Jan 
88  Jan 
118  Jan 
4  IN  Jan 
Ttftjan 
IS    Pab 


1.81 
»7» 
8»0 

i.eie 

87* 
S,4«« 

1.1— 

4IH> 

4a» 

•.480 
MM 

4,1 4U 

tmi 

•48.881 
SMK 

•■7.441 
DIS 

1M78 

8,0  IM 

887.814 

8.77* 

8.884 


8,800 

•.784 


iia 

4T.M8 

•M 

10« 

l,l»4 

11.187 

MIO 

18b 

M«0 

iMb 

l,»88 
1M»7 

l,84U 
•OS 

*,btb 

•87 

7, 1  as 

7«u 

•to 


i.tsa 

r77u 
80 

8*,8a« 

aa.o»B 

1.171 


MIX 
8^888 
4,880 

4*,tsa 

•Ov 


488 

tl,80« 

•t,48A 

••.8«n 

8,I8<J 


On  batUofteo^k'n  M» 


LoweiL        Sighat. 


.UJJ 


Pab 


58  Jaa  83 
TaVJan  ») 
48  Jan  88 
81  Jan  <« 
90  Fab  (C 
aTMPeb  81 

148    Jan  88 

7    Jan  IC 

88   Jan  S« 

••   Jan  8 

1188  Jan  1» 
•MJan  « 
•8  Jan  84 
aaNPeb  88 
88  Pab  aa 
48MPab  8 
78    Pab  10 

liaOkJaaia 
8^an  * 
58  Jan 
nuJui 
14UPeb 
TsCjan 
44HJan  81 
18  Jan  80 
aiUPab  It 
48)4  Jan  18 

108  Jan  88 
44  Jan  SI 
14  Jan  la 
SIhJan  81 
t4SPeb  *» 

•18    Pab  «4 
•8    Jan  •» 
•8    Jan  8 
7INP*b  88 

141  Pab  8< 
80«Pi>b  81 
S«Sjan  8t 
KljJan 
8UJan  •< 
S46jan  ta 


8014  Pab 
88  Jan 
74NJao 
88    Jan 

•«    Jan 

40    Pab 

104    Jan 

imilaa 
8  Pab 
8    Jaa 

"»6"pab' 

40   Jan 

!!•   Jan 

iHlbo 

7    Pab 

4iUJaa 

lOVHJan 

188    Jan 

•UJaa 

BHJaa 

81    Jan 

88    Jan 

111    Jan 

18    Jan 

•sss 

71    Jan 

4tHJan 

III    Jan 

1188  Jaa 


8. «  08 1  8814 Jan 


MP  (1898). 


81 

18Klan 

8. 

78    Dae 

67    Not 

sQoet 

1188  Pab 

l^Mar 
88    Mar 

ITMOot 

>•  lUr 

48    Pab 

IS    Doo 
a    Mar 

|| 

78    Apr 

18    Apr 

7    Apr 

SSMUr 

SKMar 

US    Oet 

118    AUf 

88    Aog 

i*HibB 


13  Jan  SO 

87  Jan  1' 
84  Jan  80 

8  Fab  81 

lll7MP*b«4 

88  Jaa  SI 
•8  Pab  10 
48    Jaa     • 

1148  Jan     S 

STWJan  84 

87HJaa  Sa 

IS   Jan     8 

40   Jan     8 

SMiPab  84 

•VuPab  84 

USilPab  SI 

IIS    Fab  So 

1108  Jaa  S' 

44HP*b    t 

••UFab     8 

l8lSF«b«4 

l44l«Keb^4 

lOOfijaa  81 

sfijaa     8 

1ST    Pab  84 

ITUJan  SI 

STfljan     • 

100   Jan     7 

•   Jan     4 

888    Pab  84 

S«WJan  SI 

•»    Pab    a 

I88   Jaa  SO 

SAHlaa  IS 

8»MJan  SO 

llSUPab  SI 

748jaa  88 

110    Jan  14 

lOVWPab     I 

88HJan  88 

•S    Jaa     ft 

■SMPab    4 

asCrab  88 

84    Pab  17 

S7MJaa     8 

••   Jaa  18 

88    Jaa  SI 

107MJan  18 

4«SJaa  SO 

118    Jan  81 

SMJan  18 

sfiPkb    8 


88    P«b     » 

48    Jan  Sft 

188   Jan  18 
•   Jaa  84 

7  Fab  S 
88    Jaa  80 

llMflaa  84 
l84Siaa     4 

8  Jan  87 
II  Jan  0 
SSUJaa  I  a 

S|  SsSjaa   10 

*    18    Jaa  lu 

48MJan  87 

188    Jan  SO 

ISMJaa  17 

80    Jaa  IS 

8   Jaa  88 

78   Jaa  90 

S4MP*b  88 

180    Jaa     8 

IISSNJania 

81  QgMJan  84 


Lomtt.    mgmn. 


)Dao 


lOot 


8   J 'I  J 


78  Rot 
48    D«c 

•1    J*M 

88  89 

bit 

84UDaa 
Il7r 
IS 

S4)t 

89  Jaa 
88    Aa( 

88  J-na 
8SHJ*na 

S^Dm 
88  Not 
TNDao 
18  Da* 
SQiDae 

100  Daa 
88  Doe 
lOMDoo 
4S&Dao 
SOUDae 

l»4)2Pab 
8S  Bao 
48  o5 
SSMDoa 

107)4  Doa 
44MD*e 
T4ND«e 
ISMNor 

84s2a« 

lOsOlaa 

Sffboa 

SOfiDoa 


Wan 

aa    Mar 
•a    May 

Ilia  Jan 
84    J-l; 

18    Mai 


l07HMar 
108  Mar 
188     Mar 


imiMar 

78    Mar 

SISMar 

lOa    Mar 

TMOot 

17    M«r 

78    Aa« 

4MJ17 

184    (Hit 

118   Apr 

88    0«t 

asMOot 
TO  •■» 
SSMDae 
lOTUDao 
l87i|J'M 
48  Bop 
88    Bop 


S4«tl>*o 
81  Ooo 
STWMar 
8S  Mar 
tOHi 


•8    Apr 

80  Mar 
ISHOot 
40  Ool 
14    Apr 

va: 

81  Apr 
8«WMa> 

xlSfNoT 

IMBap 

S    J-na 

ISUUae 

8«Cnot 

sSjaa 

17    Mar 

180    Aug 

•  lISMMr 
I  8«i^<' 


SHJaa 
1180  Pab 

IISS^NOT 

as  \m 

88    Oao 
laSHDoo 


ISftSAas 
101    Sap 

140)JOoe 
14  J-aa 
S8HD«i 

180    Dae 

•OW-BS 
•r^ap 

84    Dm 

186    Dae 

68    Doe 

BSMOoe 
•  7  Doa 
78MDoe 
tOSflOao 
•akOoe 
87  Doe 
•6    Doa 


'Sb: 


Jaa 

Jaa 


87  Dae 
SSuDoe 
64fiAM 

■*Sav 

6SSDae 
108    Deo 

Dae 

8 

80 

80 

48 

180    Sop 

aQDoo 

48    Doe 

118    Not 

Sia    Jlj 

8    Doe 

llUDae 

SsRlfOT 

75    Sot 

lOMAaa 

S8ND*o 

108    Dao 

I  ISHPae 

•  ftaw 


IISV 

llSlMDa 

SBia«« 


day.    ILaaattealoOabaraa.    •  itsdiT.  of  l8«p,«,lakMaa,    |OMilo«lL 

OUTSIDE  SECURITIES  (OnriH  at  foor  of  7  oonswoxrttvn  piami).—S7RgST  RAILWAYS,  St 


I 


■a&l 

laAr.AB'kTnlttaa 
IMaad  A  ■raoMrn. 

^     »t804 /«J 

fcartik  ladMISiejSJ 
rkQUINowSa  M  J*J 
laUrOdAAO 
•klasK 


mr 


Aak.  11 

rrr '« 


MMtlmmjt. 


i-ror 70 

841844 kkO    104 

1>t4al«48 JAJ       80 

138 


lilNiiiSH  N«wWB»;<*riinu.4M> 
878  i  NT*<)wdo8al84«.A*0 


108 

101 

1114 

104 
10* 

4 
■ 


108 
!•• 
117 
18« 


lis 


SI«SnarU««alMUAJ 

■•H  Ooaaol    Siuit    i       

■n<toa*Tr-tM8a'*8-lAj,|i04W 

•■aaloBtroet  Rf-M«ek        *1 

tat  wael  Sa  1881  .f* A .  11 1 7 

DakSalSM liA«    iin 

Olnaa>oOI4»  >>-<»"».  I  808 


lii" 

aaltLilat 

84" 


■Uaot  Mallwya. 
CItlaaaa-  m  (tad'aap)-*/ 

QaTalaad  City  Br 

Qjiral  Oak-lai  Sa^OO .  J  AJ 
Ofralaad  BoatnaBr.... 

Om  SslSlS MAS 

Om— taa  (Oklol-Stoek 
^mKiMS-Sm  PklU 

(»aaal'«»— IM  Sa-SM  P 
Oaaaol  Traat'n  (N  J)-8m 
lak*  St  (Chlel  BoT-Btoek 

SakSe   I8S8 JAJ 

LoalaT  Bt  Ry— 8  p  o  bond* 

Ca«,ii>nfi. 


Tfciia 

•8 
II06M 

vo 
1108 

70 

Llat. 

blU  I 

PblU 

13 
I  84 
1118 

48 


llat. 

100 

lOOM 

86 

lOa 

78 

lat. 
lUU 


86 

181 

44 


Wtregt    Kallwaya. 


LouKi  8t  Rt— l*ra>arrad 
I  TnnABoa-lat3«'34.JAn 
Matrop  Waat  Side  iChiei 

latfc  I84S FAA 

Mtnnaap  Bt  Ry-6*  ■  I  •  J  AJ 
N*w  Orl  Tr— , 


Prafarrad— I  tt  la  at.  pd . 

Notaaa*  IV04  ,...M*N 
North  CbloafO— Stork..  . 

latSa  I006-I8.....  JAJ 
Wo  Shore  Tr  (Boat)-COB . 

Praf  arrad  ...••.*.. 

<  Rayar  para  aaeraed 


Bid. 


Hit 

4 

«»w 

1100 
17 

sia" 

il06 
17 

ss 

Into' 


Aak. 
CW 
118 
6 

70 

loa 
«M 

18 


y*" 

88 


864 
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BONOS 

•.TjarOOK  BXOHAHO* 

Waac  Caoua  Fbb  24 


ACbioJiM.  SmBA  > 
Caou  SmSosBt- 
Mid  l>t«a«...t*ilH 
T  *  diuq.    Sm  D  *  U. 

.  Ik  «  L  DM  Ota  of  N  J 

Arbur  liiKi* 10V9 

iT«ar*i|ancta.l»«S 

Ba«uc«r«4 IMS 

Adjuuuaoti  «• !•«& 

awUMrad...... IW6 

■qupUMT  AIIM....IVOII 
Ohle*St  U>alt  1«««.1(1S 
AU  At  BUjnimpgSc  .1*34 
StUo*  UaoT  Ut  f  M..ISSO 
AtUata  A  Ctutr.  Sm  tea  ttr- 
4uun  A  N  W.  Sm  80.  PkC 
OatOMkAS.  SMMiohCwi 
IIIAO  ln««Pkb«  Br. 'IV 


Tfaat  do.  mm.  ot  dcp. 
..IMVIMft 


ZSoid  Be 
Ooai 


aodU.< 


til 

A-U 

NOTt 

NoTt 

J  -J 

.M-S 

J  -J 
J -J 


A-0 


r-A 

V-A 


r-A 

F-A 


A-U 

r-A 

J  -J 
M-M 

j'-j 
J-J 
J-J 

NOTt 

D«ot 
M-.N 
J  -J 
A-0 
M-N 
J-0 


Feb.  24. 


Bid.     A$k 


tOf 


.    SOW 
Sal* 


88M8ala 


IOdM  . 


Ill 


CTOQponaod. 

B^Utacad. . . . .  1885- 1  »«s 
Sparar  A  Co.  oartl  of  dap 
iTut  Co  etti  of  dapoali.. 

CMi*ol<old  3« 198H 

Bacinarad .1B8H 

J  P  M  A  Co  oUa  of  dap. 
Tnut  Oo  oartfa  dapoalt 
!lBaltB'ltlnii8tuu|ii.lB«0 
SWTa*PUt«Sa.....t»«u 
lOaRlT  lM(a(S>.IVi» 
OkloBlata(«Mtl»Su 

AObiM  InazttUalfVS 

j'AkACJ  UtlDtgngSi.lMO 

^tLConpoiu  off. 

^fntUACuu  lit gtf...  1946 

BAOg  W  Utiia(4)«i.l»»U 

^BA08W  Ut  oooil  4>4<  1V«3 

UtIneaSaMr  A....S048 

Sanaa  8 11048 

B*U8WTi>rCo(OgS>.'48 
Obto  A  MIM  lit ooqIi.  1947 

SdaooaolTa. 1811 

tat  Bpr'gilald  Dkr  Ti.  1900 

latMnwal  8a-^ igS)* 

■aaeli&aak.  SnNTCAtl 
lalACar.  Sm  lUlnola  Cent. 
BoooaT  Bndga.  Sm  M  K  A  T. 
•war  A  7th  At.  Sm  Mats  Hj. 
aUra  U  Tr  Coof  latg«alBii4 

TrCoatfiMg  6a 1919 

aUloatal  pd 

S  A  BBTCoofa  lit  ga  gS>'48 

all  tiutal  pd 

DBlOTrCoafalatcagea'iiT 

BUmBapTrgSa. 194S 

•Urn  CitT  Ut  con  8a  1918-41 
BkljngOoA8eon.  agBa'41 
BUrn  A  MonUak.  Sm  L  UI. 
Brani  A  Waat  lat  g  4a. .  1938 
Ba8  N  T  A  Bria.    Sm  Grla. 

Bus  K  A  Hgau  gSa 1937 

I>«bantjra  6a  1947 

BoehAPitu  latgea..l991 

Conaol  lat  4a 19:19 

ClAMab  lat  gag  8a  .1948 
Baff  A  8oatbweaU  8w  Krie. 
Bairst  MAS  W  IstgiSa  Ivtl 
BoaAdoaq  lit  gold  Sa..l91d 

BafUiarad 1913 

BwC  BAN  lat  Ba 1908 

Con  lat  AoolUgaa...l934 

Baglatarad. 1984 

M  A81  L  lat  gag  Ta.  1997 
CBl  r  AN  Wlatg6a..-80 
lat  gold  9a 199  J 

(laoadadooth  lat  8a.. .1908 
J    «d9a.  1913 

•aglttarad- 1918 

Oarb  A  Sbaim.  Sm  Ilia  Caat. 
OartbagaAAd.  SmNITCAII. 
O  K  laT  AN.  Sm  B  C  R  A  N. 
Can  BimncbUPIatg4a.l94H 
Qantnl  Oblo.  SM  Ball  A  n. 
0*D  BB  A  B  of  tia— Jul  g  Ba'3  ; 
Oantot  Ua  Hj— Iatg5a..l949 

Bacutarad 1946 

OouaolgoldSa I9«i 

Baglatarad 1949 

lit  praf  laaoma  g  Ba  ..1949 
M  praf  Inoome  g  6a.. . .  1949 
8d  praf  Incoma  g  8a.._194S 
MAN  DIT  latg  3a.... 1940 
Mobile  UiT  lat  g  9a. . . .  194» 
Mid  Ua  A  At]  DIT  9a  .1947 
Oontof  N  J— lat  ooo7a.l89H 

latcoaTarUble  7a 1VU^ 

OonTarubIa dab  8a.. ..1808 

Qanaral  gold  6a. 198 

Baglatarad IVM 

Lab  A  W  B  O  00a  aa  7a.  1 81 

•a t9U 

Am  Dock  A  ImpCo  6a.l9Vi 
N  J  Soatta  lot  guar  8a.  189H 
Oant  Paoido— Ctladp  A.181I') 
Bparar  A  Cu  etfa  BCO.lSuii 
Sparer  A  Cuotfa  dap  K.19U 
Sparer  A  Cu  ctr  Pcilil.lvu 
8aoJuiM]utii  BrgAa  ..190 

flaarartaad  g  9a  1939 

Sparer  ACo  angola 

Liiud  grant  gold  3*  ,.  1900  A-O 

OAUUlTaxtg  6a. ...191- J -J 

Wtatani  Paoiaa  g  «a  .  l8Hu  J-J 

MoolCal  latgo  g4a..l9u7  J  -J 

Qaarantaed gold  Ba.l93f<  A-O 

Ctaarlaa  A  8aT  I  at  g  7a . .  1 938  J  -  J 

Waa  *  0-«.  8a  aar.  A. . .  1 90H  A-Ot  • '  1 9 

gold  8a 1911  A-<)iril9 


A-O 
J-J 
♦l-N 

J-J 

M-« 
J-J 
F-A 
J-D 

J  -J 

F-A 
O 
A-O 

J-D 
A-0 
A-0 
J-O 
A-0 
A-O 
J  -J 

.n-8 

M-d 


J-D 

n-N 

F-A» 

F-At 
M-M 
M-N 

oct.t 
oct.t 

Oct.* 

J  -J 
J  -J 
J  -J 

til 
M-N 
J 

«-Jt 

J-J 

~  J 


A-O 

A-0 


If atA'a 
Jfamoaor 
LmtlBaU. 


Cow.   fflffA 


•8     Fab '98 


Sa^       90 

0«  10«« 

loiS  loijsJ 

88,,       84)4 
83  88 


110     Jan.'M 
tOOM  Feb  "99 


No. 


4 

484 

89 

113li 

I 


118 
IIB 
US 

i'm" 

180 


Jan.-99 
N0T'9a 
Cot. '98 

Jan."99 
Fab  '99 


118M8ap.'98 
116  Ang98 
118HOot.'98 


tOB     Oao'98 


118 

89 
103 
109 


,106 


108K  3ala 

101 

' lot 


101)4  Sala 
110     Sale 

117H 

107H 


187 
197 
189 


lOS     Sale 


108K. 
lis 


107 
110 
110 
118 


114^ 
Sale 


95     

118     

43!«  Sale 
16 

7K8ale 


lOlK 

118     

its"  siilV 
I17t<8alu 

t08)i 

98      

•114)4 

-100      


107M8ale 


188)4  Sale 


181 

'»4>4 


Feb '09 

Jan.'V9 

Aog'VS 

NOT'98 

107)4  JMr  "OS 

HI      Feb '99 

94     Jail.'99 

38X  Jaa.'99 

IS  18 

lYi"  Jaii."'«9 
1 98)4  Feb  '99 
106  Feb '99 
89     Feb '99 


IO«H  103M 
88  J'ne'OH 
88     Mar'98 

lOOMFeb'99 

i'o'i'i<    ioiu 

I09M      110 
ll7)4Dec'98 
108     Feb  '90 


HI        111 


Mar'98 
Jau.'99 
Apr'97 


187 
188 
103 

104 


109  Feb '99 
113  Feb '99 
110MFeb'9e 


105)4  NoT'98 
106     Jan '99 
tOOU     110)4 
118         119 
108    Jan.'97 


98)4       9?X 


98 
lid 


Feb '09 
Deo '98 


96)4       »7)t 

4  lit      "44)4 
1S)<        16 

6)4  7« 

96     Deo '9a 
96      J'lj  ■9H 
86)4  Sep  '98 
103         fi>8 
I  18     J&a.'99 

iiat«  j'ir'9H 

117)4      118)4 

'17)4      11 7X 

tOOW      101 

98)a        99«« 

16)4  Feb  '99 


103 
03 

107" 
0S!4 


Oot.'98 
Fab.'98 

107)4 
1C5X 


i6)t  wa 

108     Mar '9s 

01     Jan. '98 

108     Jan.'99 

1 09)4  De<)''98 

ll'9)4Jaii.''99 
''<')4      H  H 


Bang* 

Jan.1. 


Low.  High 


98     100 


88       90H 
"914  108' 
100     108! 

85!. 
88)4 


78 
88 


108     110 
100)4  100)4 


116     lis 


190 
180 


ISO 
180)4 


88 

140 
lOU 


50 
6 

688 


108)4118 
86       83 


107«  HI 
93J4    94 
31)4    32)4 
19H    13)4 

i08)4  iVi 
186      180)4 
>  08)4  106 
89       89 


94)4  103)4 
98"  I'oiji 


94 
108 


103)4 
110)4 


10SM 108 


107)4111 


188     188 


101)4  105 


107  109 
111  118 
110)4110)4 


lOSU  110)4 

uoSiir 


91)4    93H 
95       96 

9iii'»7)4 
S3 


'i3 


44)4 
16 
7« 


104      107)4 
06)4  10B!4 


108     108 


119 
30 


119)4 
191)4 


BONDS. 

a.Y.  STOCK  RXCMANOE 

Wkbk  EiluiMa  Fkb.  24 


CA  0-(Coal— latoong5a'3V 

Baglatarad. 1989 

lien  gold  i\*t 19911 

Baglatarad 1998 

BA  AOlTlatooQg4a  1988 

8doong  4a 19M8 

Craig  VaUar  lat  g9a..l940 
Warm  Spr  Vail  at  g  Sa.  1 94 1 
BlULaz  A  B8gngSa.lvail 
Chic  A  Alton  alnk  fd  6a.  I  mi:i 
Loa.  A  Mo  BIT  lat  7a..l900 

3d  7a 1900 

MUa  Kit  B  lat  a(g Aa..l9t8 
Chic  Bnrl  A  Nor.  Sm  G  B  A  Q. 
Ohio  Burl  A  Q— Con  7a.. 1903 

Bluklug  fund  9a- 1901 

Debenture  Sa 1913 

CoaTertibleSa 1903 

Iowa  DlT  alnk  fd  6a...  19 1 9 

4a 1919 

DeoT  DIT  4a 1982 

Southwestern  DIt  4a. .1991 
Calo  AIowaUiT  9a... .1909 
Nebriuka  Brten  4a ....  1 987 

Reglatered 19117 

Han.  A  St.  Jot  con  6t..ieil 

Chic  Bur  A  Nor  lat  6a.l»9H 

GhlcAB  m-lat  af  cur  6a.l907 

Small 1907 

latoongea 1934 

General  con  lat  5a., .,1937 

Registered 1937 

ChloAIudCBr  lat  Sa.  1936 

Cbloago  A  Brie.    Set  BrIa. 

Chic  Ind  A  IjoalBTiUe^ 

LoclsT  N  A  A  Ch  Ut6a..'10 

Chloind  A  I,  ref  g  3a..l947 

Bef  uQdlQg  g  ea 1947 

ChM  A  gtP-lat7a«gRD'02 
lat  7s  A  gold  RO....1909 

lat  Iowa  £  0  7a. 1899 

IatGAM7s 1903 

Ohio  MU  A  St  P  con  7a.  1 805 
latl  ADBxten  7a. ...1908 
1st  SoathwestDlT  6a.l9a9 
1st  La  Crosse  A  U  9s.  .1919 
lat  80  Minn  DIt  as. ...1910 
IstUast  A  U  DlT  7s... 1910 

Sa 1910 

ChloA  Pao  DlT  6a 1910 

Chio  AP  W  latg  5a... .1981 
Chic  A  Mo  BIT  DlT  5s.  1986 
Mineral  Point  DIt  98..1910 
Chic  A  LSa  DlT  gSs.. 1921 
Wis  A  Minn  DIt  g  5a.. 1931 

Terminal  gold  9a 1914 

Far  A  Bon  assn  g  6a. ..1924 

Cent  sink  fund  5a 1916 

Dak  AQtSogSa 1916 

aengold  4s  series  A.  .1989 

Registered. 1989 

Mil  A  No  1st  ML  8a. .1910 

latconsolOs. 1913 

Oblc  A  Northw— Con7a.l9l5 
Gold  7a 1902 

Registered 1902 

Sinking  fund  da. .  1879-1929 

Reglatered 1879-1929 

Sinking  fund  5a.lS79-1929 

Reglatered 1879-1929 

Sinking  fund  deb  Sa. . .  1933 

Registered 1933 

86-7ear  debentnre  Sa.  .1909 

Registered  .,.., 1909 

80-rear  debentnre  6a. .  1 0  2 1 

Reglatered 1921 

Bxtenalon  4a, ,.,1886-1926 

Registered... .,1886-1986 
Gen  gold  3)4a 1987 

Beglatered 1887 

Baoan  AL  Sup  lat  6a..  1901 
Dea  Mo  A  Minn  Ist  7s.  1907 
Iowa  Midland  lat  8s...  1900 
vrinona  A  St  Pet  2d  7s.  1 907 

MUAMad  IstSs 1905 

OttCF  ASt  P  l8t5s..l90U 
North  Illinois  1st  5s...  19 10 
MllLS  A  W  lBtg8a..l921 

CouTortlble  deb  5a..  1907 

Bzt  A  Imp  a  f  g  9a. . .  1929 

Mich  DlT  latgold8s.l924 

Ashland  DIt  Istg  asl925 

Inoomea 1911 

Ohio  Book  I  A  Pac  6a...  ,1917 

Bagiatered 1917 

aaneralgold  4s 1988 

Reglatered 1988 

Dea  M  A  rt  D  lat  4a..  1805 

1st  2)48 1905 

Extension  4a 19U5 

Keok  A  Dea  M  lat  6a..  1923 

SmaU 

Chic  A  at  L.    Sm  At  T  A  8  F. 

ChIo  8t  L  A  N  O.  Sm  111  Cent. 

Ohio  9t  L  A  Pitts.   S«  Pa  Co. 

ChloSt  P  M  AC  con  6s..  1930 

Chat  P  A  Mm  Ist  6s..  19 18 

Nor  Wisconsin  1st  6a. .1930 

8t  P  ASCltr  latg  6a.  19 19 

ChloTer  Transfer g 4s  ..1947 

Ch  A  Westl  lata  fg6a.  1919 

General  gold  ea.  1932 

Chic  A  WestMtohRr  5a.l021 

Coaponaoir 1981 

nn  H  A  Doon  a  t7s...,1909 

9dgold4)4a 1937 

CIS  D  A  I  lat  ga  g  5a..l941 
1  I  8t  L  A  C.  See  C  C  C  A  8t  L. 
31n  SAC.  See  C  C  C  A  8t  L. 
City  A  SBr  Baltlatg5a.l988 


M-N 

n-H 

AI-S 

.tl-S 

J-J 

J  -J 
.l-J 
n-s 

.M-S 
>I-N 

F-A 
M-N 
A-O 

J-J 
A-O 
U-N 
tt-ti 
A-O 
A-O 
F-A 
M-S 
F-A 

n-N 

M-N 

.n-a 

A-O 
J-O 
J-D 
A-O 
.M-N 
M-N 
J  -J 


J-J 
J-J 

J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-JI 

ti! 

D 
F 
O 
J-D 

A-O 
A-O 
A-O 

A-O 
M-N 
,H-N 
-N 
<-N 
A-O 
A-0 
F-A 
F-A 
M-« 
N 
J 
F-A 
A-O 
M-N 
M-M 
M 

n-s 
n-s 

F-A 
F-A 
J 
>l-3 

.n-N 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 

A-O 
A-O 


iVtea 
tyiday, 

Feb    24. 


Bid.     A$k 

1I8H    

118 

96)4  Sale 


ireaA'a 
Sangtor 
Latt  BaU. 


106 


108 
97 


108)4. 


J-D 

.n-N 
J-J 

A-O 
J 

M-N 
D 
D 

A-O 
J  -J 
M-N 


J-D 


•110      

106M  Sale 
'IO6M 


118     

104)4 

•108      

14774  aale 

•114     

•104 

• 106 

108)4    .... 


•108 


134      

IIOK  U8 


116)4 

106      107 


164 
164 
164 
164 
165 
164 
'18U 

IS2" 
•130 


163 
169 
166 
166 


169 


181)4  Sale 
181      


Ill 


.  118 

1*8 

,  117 


199)4 

'143      

118)4  Sale 


118 


122 
182 


111 
111 


105 


125 


•118 
113 
139 


138 

140 


134)4 

107 

106)4  Sale 


86 

"::;:;::;:: 

:;;:;;  :::::: 

137 

Sale 

"w 

140 
184 
Sale 

121 


118X, 


Lov.   High. 

118^  llaw 
116)4  Jan.'99 
96t4  9'<)4 
98M  Jaa.'99 
106)4  100)4 
97  Oeo'98 
96)4  Mar'98 

104"  Feb''99 
1  lu  Feb.'99 
104    Feb.'O 

106H      1O6M 


115  IISM 

104HFeb.'99 
llIM  112^ 
147J4  16  )4 
11 IM  Dec 'Kb 
I06M  Feb '99 
103  Oot.'9X 
108     Feb.'99 


19 


108)4     108)4 
97     Mar'» 
183)4  Feb '99 
I08N  Dec '98 
116)4  Feb.'9< 


184  Jan.'99 
110)4  HON 
103)4  NoT'98 
107        107 


115  Jan.'9g 
93)4  Feb  '99 
107  17 

I61M  Jan.'99 


ie3HFeb.'9D 
164  161 

164)4      165 
168  m  Feb '99 
120)4  Jan.'99 
11614  NoT'98 
131H      189 

180  Feb  '99 
109>4  Dec '98 
181)4  13>)4 
121  121)4 
120)4  Jan.'UM 
110)4  Feb '99 
118  Apr. '91 
lis  NoT'98 
116  115 
187)4  Jan.'98 
106)4  Mar'9  7 
114  Fab '99 
HI  Feb '99 
105)4  Feb.'Wi 

181  Dec'98 
136  Jan.'99 
144)4  141)4 
113)4  118)4 
118  Jan.'9» 
180  120 
117)4  Oot.'98 
109M      109M 

109  Feb  '99 
132  Feb '99 
119)4  Deo '98 

110  Feb '99 
10914  Mar'9 
117)4     1'7)4 
117)14  Feb.'H 
107         1€7 
lOOM      108J4 
106     Feb  99 
103      NoT'98 
107M  Mar'9 


108      Oct.'98 

117)4  Feb'is'ij 
HI  Jan.'99 
106  Apr.  9') 
142  142 

105)4  Feb '97 
119  119 

138      Deo '98 
148)4  Jan.'99 
112     Apr.'9 
138M  Jan.'99 
133  133 

106H  107 
108)4  106)4 
98  Jan.'9u 
35  Feb  '99 
83  Mar'9  7 
110  110 

100     Apr'97 


187 


137 


136)4  Jan.'99 

i's'sji  Feb''99 

95)4       96)4 

106    J'na'9( 

119)4  Dea'98 


119  Oot.'97 
108)4  OoU'97 
118^     118M 


«tne* 
Jan.  X. 


.Himh 
iiiSii 


Low. 

117H  119)4 

116)4  116)4 
WUM  96U 
9*14     98M 

106      106)4 


•■•a*(    •■••91 

108     104 

104"  i'm* 
loeH  lOOM 


I14M11BK 
104H  104S 
111  112)4 
185)4  131 14 

lObii  Vosji 

100)4  'i'o'b" 

lOBM  ioa)4 

t'ss"  i°8S)4 

i'liji  iiBJi 


184      184 
108)4  118 

167"  107" 


114)4  119 
98       92)4 

104      107 

161)4  leiW 


l>'8)4  16SH 
160H  164 
6u      165 
161      163)4 
i8U)4  181 

llbJi  i'»i" 

129      180 

lii'i^  191)4 

118M  188 
118)4  181)4 
110)4  lioS 


116     IIBM 


118)4  114 
108x  118)4 


126      186 
148)4  146 
113      118)4 
lis     118 
116      180 

l'09>4  109M 
10i«      109 
188      188 

ho"  iio" 

i"l7J4  lis" 

106)4  i'09" 
10«H  106M 
102^  105 


iVu"  i'ii" 


H7$4119 

iViiJi  LViiM 

131)4  i33M 
l32>t  138 
I  I4H  108 
106)4  107 
Uo  98 
86        86 

lOi'ii  ill' 


136     187 
136(4  18t))4 


138     184 
98)4    *«)4 


118 


•iYiJi 


■e  price  Frtdar.  tbaaa  are  lataat  bid  and  aakedtbta  weak.    tOaaJolf.    «  Oaa  ^Iot.    iI  OaaJona,    IDaaJao.    i  Bonda  aa«  Mar.  a  Thaae  ara  o»ttaa  ailM 

OUTStOE  SECURITIES   (Oivkh  at  foot  os  7  coxskcutivb  PA.Gtsa).—GAS  SEGURITlEiS,  oiv. 


Btreai  Rall»ara. 
gloT  A  Pawi'ok-  lal  5s  '33 
Blaain  RyAKIao-lai  Sa'20 

Boatiaater  Rj , 

Pab'a  MM MAS 

8d  9a  US' j*D 

Con  ^i»  1930 AA< 

60  Side  Bl  iChlel-Stock 
On '4  TtA  »•<•(  ProTi-8i  •» 
lat  6a  1988  ..MAS 

WaatChiu«c  ai 

_po«  IKS'      MA^ 

Worea«t«r  (MaMlTr-Tom 


Bid. 


«I08 
7(1 

98 

78 
{106 

79 

8" 
♦I  MM 

96 

Obit 

9' 


Aak. 

no- 
li' 


so 

107 

'o'o' 

96)4 

9«^ 


Uaa  Securltlaa. 


NBW   roRK. 
Central  Dnion  Oaa— 

lat  Sa  1987 JAJ 

Con  Gaa  (NT)— Stock— N 

Deb  Sa  1908. MAN 

■cnit  Oaa 

1st  6s  1899 FAA 

Con.  6a  1988. MAS 

Motaal  Oaa. 

N.  Amatardam  Gaa,  Com 

Praf 

1"l  onnun'  ^g 


B(d. 


«107H 

r  stk 

106 

lis 
;ioi 

jll7 
810 

88 

60 
I1.'41« 


109)a 

Rich 

110 

'18 

iOS)4 

118 

385 

89 

70)4 
in4t» 


Gtta  Becurltloa. 


N  T  A  Baat  RiTar  Gaa— 

lat  5s  1944 JAJ 

Consol  Sa  1945 JAJ 

Northern  Dnlon— 
1st  Ss  1987 MAN 

Standard  Oaa— Common. . 

Do  preferred 

lat  Sa  1930 MAN 

BROOKLYN. 

Brooklrn  Un  Gaa— N  T  St 

lat  con  Sa— N  T  Stock 

WtllumsbnrgOas— 1st  6b 


lis 

109)4 

84 
140 

160 
{118 


ook  B 
Exoh. 
{101 


114 
110 


96 
144 


117 


Gaa  Heourltten 


I  Bid. 


OTHBB   CITIBS. 
Baltimore  Consolldat— Se 
Bar  State  Gas— N  T  Slock 

Incomes  

Boston  DnItedGas  Bonds- 
Bnflaio  Cttr  Gas— Stock. . 

Pref 

let  6a  1947 AAd 

7hica«D  Oaa— Sm  N  T  Sto 
:nceroOasOo  IstOs 

incUmati  Oaa  A  Coke. . . 
{And  Intareet.  tPrlce 


eBalt. 
Bxoh 


Bosto 

16 

03 

t  "1)4 

ck   Bx 

102 

199 

per  ah 


Idat 


nLtat 

17 

90 

98 
ca. 


rtm.miumit 
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BONOS. 

■.T.arOOK  EXOHAKeS 

Wbu  BitDIira  Fbb.  24. 


J41Uh.  SmBRAP. 
VScii  lit  Si  u  ^  .  ijitIj  -  J 

OMTOINT  l>t«Tltd4«     la.H*  J  -J 

M-N 


M 1.  m*  IM  eol  u  (  «&  1  Mu 
■■twd IMO 


T*l  DIT  lnii««.IM«  J- J 


CW*MOlTlat|4«.IMI 
IttLAClMf  t«.l»M 

. . .  •  •  1 99^ 

I 


ag*CIC»D  llt«S«.l»M 
BI*WInpf7f     


0Ib4*  w  in  p(  i*.. 
p*o*MM*ln< 


J-J 

J  -J 

J  -J 


«00 
ItM 

■  CC'A'Tnil  Tm  (f '7t::?l»M 

?• I»14 

Mti.  .I»li 
(oM«a.lM4  _ 

■MliUrU I»MP  -J 

MSI«MCCC*I7«.I»0I 


On«inl  1 
flwinU 


5-5 


J  -J 

i-  i 

i-  i 


a  Cor*  Wk  sua  IK  6a.  IMV 
OtorAMMMW.  a«PBBB. 
OVT  *  MahMi  Tal  (  ••. .  I»M 

■««lit>r«n IMS 

OvrAPIU*,    aMPwuOb 
Ool  l(Mr«— IM(*.*-ta  IMT 

tM(  4a IMT 

OolAVhAi'.  aMMaCMRr. 
(Maa  *  OfMO*.  •«  So  Rr. 
OdI  n  T  *  Tal— On  ■  tfclMl 

JPMAOoaocaftMCad    

aao.(oM«a  •'SP4...IM*  J.O 

fiL  Baa  •.  «a.  tM  vd.  IMf  J  -  2 
MMHia*.  •««  Pd. .  IW«[J  -  J 
MAOlalM.    aaiMAa 
BSoMATara.   aw  N*«r 
BaAPMBlTalat  (4a.'4«  A-0 
fSkkOtao.  tMCdABtP. 
LVSmAWmo.  aaaMKAT. 
■  laJiMI 


Bid.     Atk^ 


84KI 


IO«>tl 


»• 


VMM 

to* 


•an  Bala 


M 


T8 


7B 


.11 

....II 

....!• 

.IMI  , 

.tMI  , 

••I  BIT  Itll  >«•.    (M  P»  RK. 

«Na  Ow  Tr  Co  lal(l«..IM3 

Ma  Tmai  Oo  aao  •  •«.  I  •!  0 

MM  %*  Oa  tat ««  c  aibltl  1 

IMBABarl«*oMTa..lfWu,i.> 


'IM  , 
'IN  . 
'Ki 

'iViJi ; 

l«IM. 
'Itu 

Tnii  i 

'IM  . 
1*5  . 
'I«S     . 

'Its    . 


wttkf$ 
Eanator 
LmitBaU. 


i 


Ltm    Bifk. 


SO  SS 

•I««Dm'M 
lOlM     tOSM 


81 
•6 
I  OS 


Au' 
ratt'st 


lU     OaLVT 
lOTXrab'*? 


10 


saM 

ssia 
losw  »•»■•« 
ISffJOM-M 

iMii 


I09MVW>1 

l»T     DmI 

IIS     Ptb'M 


74iS 


t4M 


••    Jaa.-* 


'UTJi. 
'IM"  i 

'1st 


10* 


«<a.. 


I»M 


■  IK 


ataold  Sa.lSSS 
■  a*nD.AnCB*IP. 
tUimam.  ImCktmw. 


tSI7l 


It4 

It* 

I4« 

107 

IIOH  Jml'M 

141     JU.-M 

140 

IW 

lua    Aw3s 

I 
I 


SI     Sm-m 


to 


M 


tine* 
Jan  1. 


I- 


BONOS. 

I  H.r.STOOK  EXCHANOE 

WWH  KMDINO  KeH.  24 


Voit  iosit 


83 », 
98 


104 


M       SSH 
•S       SS 

isa    issH 


C'ltiuAF«nMK«*....l»XO  A-O 

r  iMaonaolfeM  Sa....l»3«  M-N 

PiaBn>aDiTlat(9&l»3«  A-O 

ruOanA  Pan  latfSa.  1818  J- J 

litUBd(r*ntolilSa.lSSO  J  -J 

Cooaol  lold  6a 1848  J  -J 

rtsA  viianL  fctstuwr. 

PoftaiOD0olat(4U>l84i  J  -i 
nW  ADO— lat«4-Jtri»SI  J-D 
rtw*  Blo«rlatiS-4a.l8tti  J  -J 
rulton  Blar.  8t4  KUm  Co  BL 
/  <al  liar  4  8  A.  Sm  8  P  On. 
vValUAUof '8aiatBa.l»IS  A-O 
Ua*  AlaRy  latpf  f  6a.l94e  A- A 
UaCarANo  lat(«  t  Sa-lSSS  J  -  J 
u«otvu  Paaiae.  a—  8o  Rj. 


IS«M  ISSH 

tas    ISO 


•4 

vt 


-ft 


80 
St 


l«S     144 

I ''Hi  iiOH 
I  a    148 


laa 

117 


188    I 
ItTw' 


Urmnd  Ku  A  hxL  Sm  Pa  Co. 

HaaAMJ.    SaaOBAO 
nMa»o«il«i,  aw  NTNUAH. 


Boaat  ■  A  W  T  li4 1 8a.l8es 
UOMAIteOan.  awBoPCo. 
Iat>4a...ltei 
1881 
tSSl 
4861 
IHQOM  S»ilwllin....l861 

~    -        t 1881 

■CM  4a 188* 

_        ad 1888 

LVliATaKcald  4a    1 

Baiaiatad 1888 

OBilWS-IOmM4a....l' 
Uaawtatad 1 


804  J 

804  J 


Waatarn  Una  lati  4a.l88l 

Raaiatarad 1861 

LoalaTilla  Utv  a  SMa  .  1 


it  Uiala  OtTga*., 
■aaiwarail , 
SaMSM... 


.1868  J 
.Itei J 
.1881  J 


1I7K      IITU 
lt7HJwi.-|«lM--- 
1(1     Jaa.'88i--- 
141 


IS; 


iMDBBf  U(ta*...18l 
IMAToL  awLSAMaok    , 
I A  (Uaa  lat  Uaa  c  4cl  808 1 J  .  u 
...l888iJ-0 


•■lAbaaBa 


SM— wwt«Ma  8a...l8l8 
I  Baa  W  *TTb(  8a.  18SS 
_   IBaakoraAAia  8a  1887 
OaatWMMB.  awBtPMAM. 
I>aslTTB««ia.  aw.BoBT. 


SS& 


BkoraA All  8a  1887 
IB.  awBtP 

Jul*  B  lata 8a...  1*4 1 
.asABA   *aCAO. 
OoRAMau  BwLahAltr. 

..I847 


■da  Jul*  B  lati 
MwLasABA  * 
■taOonAMa.  at 
■MtA«na4a  . 


A-U 
A-O 
J  -J 
J-J 
J-t 


m-ti 


ltt«n«a4S  4a . 

latwaanlaow  7* 18tS  M- 

IHaaaiolgotS  td7a..l»«0  m. 


'tSTJ*. 


M-N 
t8l*lM-!«*l«IM  . 
.ISSSjjn-r  Mia 

t8*MA-U|*l8l 
ISM^J-I*^   US 


118 


•8     Jaa.'M 

isilii    i*9 

lOOfi      101 
lO»»iJaik'«0 
107     f**-" 


isa    oaLt* 


110        Its 


SBWNtw' 

III    rab-oo 


fca«Bf>»aaaua 
MRtBBni 

itf  AS  wgot 


1 1  *Bnalal7. 
r*s  WgoMOa.. 


J-J 
M-B 


lalaoa  taaliaaa  4a 
•  I 


AW-lalra(Sal887 

H8at«4ta...- is*t 

flaaaaalaSa !•*• 

twBlaJlala8a...IM8 

Ba|la«B,8«iaaaa.l»«s 

W>>kABMlMniBal848 

HU  BBoOU  rMfSalSM 

anaa  A  baa*.  .*iOA  II  w. 

IttI 


H 


SKM  IM  aa  (oia  aat*OMA-a; 
*  ana  lat  a 8a  ..isaa  I — 
AKMlalafaSalsa*! 
Doak  *  !■•  Ia(  aarSaltl* 
«  T  *«faaBL(«a6a.l»4* 
■na  lateoaf  4a  pr  aaaltaa 
.I88S 
.180*  .     . 
1*0*1) -J 


J   -  Ji     .rn.... 


r-A 


V-A 

o 


■aaaaa  aartaaa  tat  t 

BaATH  lataoaSa.     . 

MMaaaal  MM  8a....l*4*  A-O 

Mt  Tafsoa  fat  aa ■•sslA-O 

fwl  uearaa  i«aBa.l»SOIA-0 

Ua4aDaaa«aa..l8**U.J 

i»»,  *wc»ii*atp..r 


tl4 

iW"  ••::: 

*4MSa>a 
..„..  •• 
n     Bala 

ios"  ilV 

'  8*     it 


....  1*4 
....  IM 

•ib'i"  it4" 
l**X*ala 


IBB 


iisttrak-B* 

IIOMAW'Wt 
118  Woa-Bw 
181  Jaa.-** 
104(4  >'m/ 
itetiPM*** 
148  IMa*** 
IS*     ttn.'m 

i«*    va*-** 


loa 

114 


114 


Oat.'OA 
S4M 


•vi- 


8SH 

III    Oat.'8« 


104 

Daa-M 


IS4 

laa 


IBIM 

IBIM     la*M 

i'MJi  Jak'W 


178 


B17 


mn  1 1 7s 

117m  U7h 
181      181 


8B       •*    I 

»'<>7"  iWi 
i*»Hiei«( 

toai2i«7   :i 


VHii  iVo' 
iYi»i  Vit' 

IS««|I0* 

iiSMin 

iai"  181  ■ 

i*B"  Vii^ 

{■U"  iVo' 
lii"  \'oi' 

IIIW  <I4 

•■••a    aaaaa 

tnj  ts 

Viii  Vt- 
1*7"  io*' 
•b"  ■**' 

tUiiiii' 


a*«a*8    •■*•• 

ISIulS't< 
1*0)2  108)1 


lasi 
1*81 
1880 

1*80 

nvra*  6a 1*81 

01*  lata  8Ha.l»61 

tSN* 1*81 

LAN  OiBa.. 1*81 

HaaMaaaa l*8i 

OoM  Bt#.. 1881 

Baairtifil 1881 

Maw  OIT lata 4a....  1*8 1 

RattataraA 1*81 

••■•V  A  Oar  m  Sa. .. .  IBBB 
at  L  Boa  laa  ra  (  4a.. .1*81 
Oaf** a  lata  4a IBBS 

iii4Bi*«r.  awcco*aiu 

iDd  Uaa*  W  lat<Sa....l*88 
Ind  lll*UlMra?a»a..l»48 
lot  a  lit  Mo  lat  (oMSa.l 

SdauhlSa, 1 

Sdauld  ta. IBBI 

lowaLiauinl  lataoM*a.lsaS 
Iowa  MMMbA  aw  Ok  *  N  W. 

jiaaiiuuRB.  aw  ana 

KalABaa.  awLB*MA 
an  *  MMk.  Bw  TaT*  o  a 
KO*IIRABIala««Sal***  A-O 
K  C  P*U  lat*aatji  6a.l**a  A-O 
KaaC*Paai    awflK*T. 
KaaaaaMM.   awaiL*Br 


I818M- 
•**i8- 


81 -N 

J-J 

J-J 
J-J 
J-J 

.H-B 
M-B 

A-O 
A-O 

::  w 

M-H 

"  -J 

-J 

P-A 
P-A 
J-J 
_  -J 
J-J 
-J 
J-J 

i:& 

J-D 
P-A 

J  -J 
J-J 

J-D 

j-n 

J-D 
J-D 
J-D 
J-O 

J- 

BI-8 

J-J 

A-O 

R 


KautaakrOaat.    BwLAN. 
RaokAOaaM.  awCBI*P. 
K  laaa  Od  ■  sar  A  IN  a  Sa  ■as  J 
Pal  ■  la»  a*  ■  Ba  aar  A .  ■*•  n 
KaocTtn*  AOMa.  Bw  Bo  Rf. 

LakaartaA)Vlatf8a.l8#7  J 
BdaaMSa. 1*41  J 

MaatkOktel*t<a8a..l*«*  A 
LSaMA    SmNT  l:ant. 
L«a  TaKPa)  aoUg  6a  .Ivw7it|-ll 

llaaiwwad  I»*7  tl-H 

Lakf  H  T  lataa(4)«a..  IMO  J  -J 

Baaialatad  IMO'j-J 

LahTTarRp  lataaaSalMI  A-O 

Baalaiatad I»4I  *-0 

L  VOoal  Oa  lat  ca  a  Ba.  I*S8  J  -  i 

Baaialiaa IBSJt  J-j 

LakABT  lat  aaa  4a.  ..1848  It-m 

HaaaMnd l*4t  M-N 

a  Bl  0  A  H  lat  a  lat  pt«a.  1*1 «  *-o 

OoMawrBa 1814  A-i> 

Uab  *  WTIaaa*.  Bw  Qaat  NJ 


R^^a^     **~J  a*.       w   wa^ 

Uiaa  lal-d— lataoa*  BalSSI  O-  I 

lataoaa* IBBI  O-Ji 

BaaKkl  f«M  4a 1*88  J-  i; 

Patry  lat *ol*4Ma.... 1*88  .71- it 

OoM  4a I8S1  J -II 

Dakaakaraaold  Ba.....l8a4  J  -  u 
■  T*Raiata8a....l«a7  M-N 

B8  laaowa ..ti»«7  i«*« 

It  r  BAM  Bana(Aa..l«a»  A-O 
Bklr«*Moa  lata  ••  tail  M 

latSa 1811  n  - 

Nor  Bk  k  latana  a  ca  aa..-8a  u- O 
n  TBa?  BaRlatn(6a'48  J-J 
MootMU  tera8  8a...l»48  J-J 

Oa  *  Mo  KIT.    aw  Okl  *  AH. 

(.  B  *  8t  1.  CM  an  f  8a  rr  aarta 


waaalaoMta .l*4dM-B 

L»*Naah-OaaatBr7al807  Sl-B 
ROBMlataBr    ....IBSOJ-J 

SdaoMOa ,....}8aO  J  -J 

B  U  *  Haak  lata  ia.. .  ins  J  -  D 

Waaaral aoM «• IBB*  J-D 

idlTaoMap.lBBOM-B 

it«a«.     ...isai  w-« 


rHdav, 
A*.  24. 


Bid.     JiJk 
183     184 
lOOH  101)4 

■ 100 


44     Bala 


KSM 

10«N  ... 


IBBMBala 

I103 

lot     

108      


'10«X... 
i04M  i04M 

'io4u::! 

"*'j"fl<i 


8*WI 


ttl   I 

>  88      . 

•  SB     . 

'104      . 

iss"  i 
*• 

8IM 
188      I 


i  71     Bala 


7*       7t 


118    lai 

107      110 
1*1      140 


•  IB 

Itt 
•108 


88 

100 

lo'i' 

MB 
107 


St    Bala 

io»" ;!!!! 

ISO    

It?    

lISM 


IPaafa 


Lati  tote. 


t\i 


Xange 

awKa 

.^aii.  1. 


Com.  Biffli.  No.  Low.  High 
•""■■    ■■■      •■    im    188 


101  I0')« 

lot  K6 


108     Mar '88 
**H       SS 
S8M        84)4 


101        lot 
I0«     DaetS 
too     Jan.*** 


108 


lOBH 


llSMNoVSB 
I  IBM  No***« 
106     Jan.-** 

108)4  Apr. 'W^ 


107    Pab 

104H  Jaa.'*« 

104  104 

101     Mar  tt' 
IOOMBap.-*8 

ib'i"  Keb"»» 

ViJi    "of 

"ii"    "BSJa 

Mii   '•sji 


isJMPab' 
IBB     Sot.'m 


l04MPib'*e 

tVi  "    isi 
«4H  Daaxs 
80     Nor'SH 

108     Jan.*** 
toe     Ptk '« 
I84W     IBS 
88  OSU 

88  68 

losM    110 


71 


7S 


70     Ptk-B* 

•t        as 

II7M      II7|« 
110         110 
lot     Pakt 


104 

Vein  Pafc  ■•* 

"•i"  rtit''ii 
Vii"  aao.'Sff 

BS     Pab-B* 

IBS    Jan.-** 

MN     im' 

101     Paktl 

toi"  Jw.'**! 
vii"  Jaii.''iM 


Bt  SB 

8  Daa*** 
IS*  Nor**? 
lasw  Jaa.'M 
117  Pab-v* 
117  HoT-WD 
|l*  Pab'M 
IBBMBaa.'*? 
IBS     »*«■•# 


8 
840 


1* 


iou)«<oix 

100     10« 


•t.tti 


all> 


1 

>  a 
to 


801 


all 

'"'4 


78 


"»4^  "iHi 

88       643 


MM  lot 


i'os"  Vii" 


8TM104 


'USM  108 


i"8M  iiW 
104"  ib'i'i 


88N    87 

■*«'■  "i^ 


i*6"  itjif 


I84H  16^ 
tSl"  IBl 


in*MtBa 
lB««alS* 
IB4)t  IBB 
»«  •Md 
80  •* 
101     110 


8BM    78 


88 
I* 


77 
74M 


IIBMUB 
IO>)t  110 
100      108 


ibsii  VHh 

i'ls'  \'Hh 

a-  9i" 

•  ft     •    aaa  ■•« 

»iH    SB 


SS        88 

1(0      1(8 

*»••  iW" 

68      1*1 

•  1* taa  i**«*» 
••!■» 

too     100 

10^"  io4** 

aaaaa  **•••• 
*a**«  **••»« 
aa**a  ata««« 
••••a    *•••«• 

•aaat    B**B* 

80        *• 


•**a*8    •••«•• 

IB'tM  IMM 
117     llT 

li'JiiVi'* 


faaaaBka  4— aak    a  BaBas  daa  A»>a.  <  NaadataaJaaaarr.  «  BtaSa—JaBb   aOBM—aal  < 

OJT8I0E  SECURITIES  (Oirmn  at  foot  of  7  ooKsiounTi  PABm).—0AS  SBGURITIBS,  Sc 


sfM 

1*8 
«« 
81 


IM 


««aa  — aaHilaa. 

Port  »afi>ajl^>-ate'Z 


■aalSa   I 

__^.,J  1>18 

KllSMatAmOi 
lat  ta  ISM 


QiBafaanV  Biim 
lalBalBIB. PAA 

-    --  -      L...S* 


MAM 


lat  Ba  IBM _ 

Lateratia  iladi  Oa*-SU 
lwa.i*t4 MAN 


TT 


11*4 

t  4a 

M 

78 

108 

§104 

BIO 


70 
78 


78 

84 

AAOkloa 


latSa  1*N JAD 

10*       Madiaoo  (Wial  Qaa    Btak 
IM  l«t«a  ISM....... 

Ohio*  ladiaaa    Btoak... 

I  IBM .JAD 

,     I  Om  a  Ook»-M  r 
PkUadalabia  Oo— Bw  Boa 

St  Joaa-b  (Mo) 

iMf JAJ 

'Mdiit 


88 

78 
Btoak 
ton    L 
4*»4 
at 
SO 
M 
la 


M 
78 
87 
IM 
M 
78 


s;** 


WaaNaearttl— . 


arr'aaOaa— i*taa'40.jS7 


aatamOaa  (Milwl 
inV  " 


Bto<ik  Bxeh 


Talva.  A  Talaak. 
)I4*»*      •* 


tvanaan  Tal  A  Cab— Mr 
aattai  A  Boatk  A  aiar.. .. 

laaa  *  Poto  TWask  Bt* 
Hood  6a  

;owaMr*UI  CaMa........ 

iwnar  UnlonTallNri. 

a  aaira  *  Baf  Btaia  Tal 


Bid. 


88 

B7 
Hat. 

aiaak 


IOS 

67 

108 

188 

'Vs' 


A«>. 
84 
lOU 


■xak 


In 

8i 

108 


sm 


THE    CHROI^ICLK— BOND  PmcuiS  (S  pages)  Pa.QB  B        [vot.  Lxvni. 


^,        BONDS 
■.IJTOCmBXOHAjrOB 
Wau  KKDUio  Feu.  Si. 


Lm  a  Nuh  (Ooa.) 
BLLouumr  Mc  St.. 1980 

MMli*DMlit7f ISOO 

•liikM(B*A)l6t....l»10 
tANAeoacofS*— '!•;• 

Sold  Of 1SS7 
DlMdgto 1««0 

BwtfUrad 1»«0 

0(llUS-aO(4l  ....lVOS-18 
r«BaAAUIUciigS>.lMl 

Ooll  trail  fSa 1*81 

UkM*M*Ml«t(4K(  1»4£ 
Ill1a*8  1nr>lil>'  ..^997 
KaitaokT  0«nt  ■  4*. . .  IS87 

LAJaSBmCo  rag  4a. 1*46 
LMAAO.  S««01»U__„ 
LoBia  BjCo  liteon  jtSi-lOSO 
IJfthonCoal.  8mL8*U8. 
iUaiita*ttwi  Br  «on  4«.  ie»o 
Matjopoiai  utg«>...ieo8 
Ma«V. i8»» 

Mao8  WColonUf  S<...1»84 
BarlMt  Bt  o  Br  l«t  (  «•■  1  *  1 8 
M«K*pt*BT.  8wPM«KAr 
MatropoUtaa  B.  8m  Man  Br. 
Mat  81  Br  no  e  tr  ■  6*. .  I  »»7 
8var*7tliATlM«i  St.  1  «4)i 

BacUtarad t««8 

Ool* Mh At  lit  (>i  g  Ba.  1  »B8 

BfglJtarad 1M8 

L«zAT*PriatgngBa.-»S 

Baglitarad 

Max  CaD  t  eon  gold  ii . . .  1 » 1 1 
Itt ooB Inooma  g8a...l988 
tdeoDlneomag8a....lU3> 

■Qnip  &  coll  g  Si _ 

Max  Intanuktlstr  n  g  4i.'77 
Ba  Nat  lit  gold  e> 1887 


tdlDOBi  ACp  •tmpd.tBl? 

M  Income  gold  »»  B..1917 

i^azNortb  1st  gold  ei.. 1910 

Baglitarad 1910 

MlobCenU  Su  k.\  Ctut. 
Mid  of  N  J.  SMNVaaaAW 
MUKIBrftI<80-rrgBs.I9Se  F-A 
M  L  8  *  W.  Su  Cblo  &  N  W 
Ml)  A  Mad.  Sm  Chtc  &  N  W 
MUANortb.  S«CbMA8tP 
Mil  A  St  P.  Sm  Cta  M  A  8t  P 
Mln  A  St  L  8U.  Sm  B  C  H  A  N 
MUm  A8t  I>— iBtg  7a  ..1937 

lit  eoni  gold  Ss 1984 

Iowa  ex  Tat  nuld  7a...l90W 
Booth  West  ei  latii7i.'10 
Pacino  exlaiifOld6a.l991 
MAP  litBait4ilDtgs..'Be 
M  B8MAA  litg  4a  Intga.'Sa 
H  8tPA88M  eon  g  4s  Int  gn'S8 
Mlnii  St  Br  IstooDg  Bs.1919 
Minn  Co.  Ss<  8t  P  M  A  M. 
MoKan  ATax— Iatg4s.l990 

Id  gold  4s 1990 

let  axtan  gold  Bs 1844 

MKATofTlatgaKBs.'42 
KOAPaelatK!B....199U 
DalAWa  1st  gn  g  Ss. 1940 
Boonar  Bdg  Cogn  g  7s.  .'OB 
Tabo  A  Naosbo  Ist7s.l908 
MoK  ABlat  gag  Bs... 1948 
Mo  Pas— lat  eon  g  Bs. .  .1990 

3d  7s 1908 

TraatgBs 1917 

Baglatared 1917 

lat  ooU  gold  Ss 1V20 

Baglatarad 1990 

PaeB  ot  Mo  1st  ex  g  4s . -38 
Sdaztandadiiold  5S.1988 
Tard  VI  A  W  lstgBs..'2(l 
IiaroT  A  C  T  A  I>  lat  H  6a '98 
atl.  AI  Mt  Istaxtg  «Ma.-47 


M-8 
J-J 
A-O 

r-A 

BI-« 
J-J 
J-J 
O 

r-A 

M-M 
M-8 

r-A 

J-J 

M-M 

M-B 

J-J 

A-0 
J.J 

M-N 
J-0 
J-J 


F-A 

J-D 
J-D 

M-8 
M-8 
M-8 
M-8 
J-J 

J'iri 
»-o 

M-8 
J-D 
M-8« 
Act 
J-D 
J-I) 


tdaxtgBs 1947 

AikBranebextg8«.198S 

aanoonnrAldgrtgBs'Sl 

Qan  con  stampgtdgBs '81 

MlaaBlTBdge.  SuCblcAAIt 

MobABtrm  prlotUengBs.'46 

SmaU 

Income  gold  4s 194S 

Small 

Mob  AObiooewgold  6s.. '37 
1st  extenaioD  gold  6a. 1997 

Oaneral  gold  4a IVSH 

Mmtgom  DlT  lat  g  Bs.lB4 
BtLACaltogug4a..ie3l 
Mohawk  AMaLSMNY  CAB 
Monongabala BIT.  SssBAO 
MontCent.  SwStPMAM. 
MooUnkBxt.  Sssliongls. 
Morgan'sLaAT.  SmSPOo. 
Morris  A  Essex.  Sec  Dal  LAW 

NaabCbatA8tl.]lat7a.'18 
BdBs 1901 

lateoDgold  Be 1998 

latBs'TAPb 1917 

lat8eMoMMWAAI.1917 
lat  gold  SaJaapar  Bob.  1 988 
■aabFlor ASbal.  SasLAN 
IlawHAD.  SmNTNHAB 
H  J  Jnnc  BB.  Sss  N  T  Cent. 
N  J  Bontbam.  Sat  Cent  N  J. 
RawAOtnBdga.  flaePannOo 
H0AHBpriorllengee.l91B 
H  T  B  A  Man  Bcb.  Sm  L  I. 
M  T  Bar  Bxten  RH.  Sea  L  I. 
■  T  Cent  A  B  R— lat  7a.l908 

Beatatarod 1908 

BaMntnra  Baot.1884-1904 

Bagiatarad . . . .  1 884- 1 904 

BacdebBa  of...  1889-1904 


irtce 
Feb.   ii. 


Bang*  or 
Last  Sou. 


Bid.     Aik. 


106K109 
10914  .... 
9b3    9iH 


ICO 
•111 
110 
110 
lOSM 109 


Sale 
Bale 


lOfiM  Sale 


10«N  tOSM 


191     Sale 


1  IBM  Feb '90 


88M  Jan.'99 


88M8ale 


J-D 
M-M 
J-D 
J-D 
A-0 
J-J 
J-J 
J-J 
J-J 

J-D 
F-AI 
M-N 
M-  8 
¥-A 
M-N 

m-N 

J-D 
A-0 
M-M 
M-M 
M-81 
M-81 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 
F-Ai 
M-N 
J-D 
A-0 
A-0 


146 
ll» 
•184 
186 
ISO 


lEO 
Sale 


9S  Sale 
68^  Bale 
84  88 
89i<  Sale 


J-J 
J-J 
J-J 


D 

F-A 
J-J 


J-J 
J-J 

A-0 
J-J 
J-J 
J-J 


AK>1 


J 

J 

M-g 

M-g 

M-8 


Sale 


lis 

114 
9eMSale 


Lme.  Bigk. 

10'}"  NoT'Vs 

iWii  Feb''99 

lObM  Feb '99 

96S       9SM 


luO  lOOM 
119  Jan.'99 
119)4     110 


Ko. 


86 


108 

107 

•4 

108 


Jan.'99 

107)i 

reb.'99 

Jan.'98 


109     Mar'98 

lOBM     tOBM 
117        117 
IOiMPab'99 


1*1 
198 


196 


181 
183 


186 


37W       88« 


«W  Dec'98 
97     Feb '97 


108M  Feb.'99 


146 

lis 

19B 
187 
188 


Jan.'e 

lis 

Jan.'99 
Jan.'99 
Deo '98 


94M       96M 
68M       69 
35      Feb  '99 

87  90 
79           79 

88  Feb '99 


91     Sale 


lOS     Feb '99 

118M     IIS 

IIBW  Jan.'e 

96M       96 


90M       98 


106     . 
lOdH- 


106         106 
lllM  Jan.'99 


108M 

106K 

ioe« 

lltKSale 
110M118 


186     187 


87KSale 
107     Sale 


tu 


.  117H 
,116 


88 


10 


804 

601 


286 


Mange 
title* 
/an.1 


Loti.Bigk. 


106«  lOB?^ 
lOBM  \W^i 
106H  lO^H 
UOH  lll« 
lllSJan.'99 


188  188 

117  117 

S7  87H 

106  107 


igjNi?''^ 


108 


116Vi  Feb.'99 
117UFeb'99 
118)2  Jati.'99 
118)Jjan.'9» 
109M8ep.'97 


107(4  107 
107Ji  lor 
9B)«    " 


100      100)4 
111      118 
108      110 
108     108 
lOBM  109)4 
91       94 


96     107 

116     117)4 
108)4  108N 


118K184 
188      189)4 

iasH 187 

i84M  186^ 

68Ji"68« 

84M  "iSH 


103)4  10B)4 


14B  146 
110)4  118 
t8B  186 
187      197 


SI"  S?« 

66)4  71 

89  90 

86  90 

75)4  88 

85  88)4 


toiu  105 
108M  lis 


106     107)4 
lll)411l« 


105)4  1"6?^ 
106)4  107)« 
lOSJb  106)4 
106  113 
110  111)4 


88       96 


BONOS. 

N.T.  STOCK  KXOHANQK 

Wbbk  Ehuimo  Fbb.  24. 


195      188 
117      IIBX 
88)4    87)4 
106      108 


188     188M 


108     108 


114K  117)i 
114«117H 
110)4  118H 
118)}  118)4 


N  T  Cent  (Con.) 
Dabantnre  g 4a..  1890-1905 

Baglitarad 1890-1909 

Debt earuaxtg  4a. ...1905 

Baciatatad 1905 

OMa 1997 

Begtaterad. 1997 

Lake  Sbore  ool  g  8)4a.  1998 

Reglatered 1998 

MIota  Cent  ooll  g  S)4s. .  1998 

Baglatared 1998 

Barlem  1st  Ta 1900 

Reglatarad 1900 

N  J  Jane  B  gn  lat  ia  .1986 

Baglatared 1986 

Weat  Shore  1st  4s  gn. 3861 

BagUtared 9361 

Baeob  Ork  lat  ga  g  4s.  1936 

Baglstered 1936 

3d  gu  gold  Bs 1936 

Baglstered 1936 

Clearflsid  BItam  Coal  Corp 

lataf  IntguK  48aer  A.'40 

Small  bouda aeries  B..*40 

QouT  A  Oswe  1st  ga  g  5s.'49 

B  W  AOgooD  lstext5s.'89 

Nor  A  Mont  1st  go  g  5a. '16 

R  W4  OT  R  latgugSa.lS 

Oswe  AR9d  KugSs..l915 

UUoaA  Blk  Rlvgag4a.'89 

Moh  AMal  Iatgag4a.l991 

Oart  A  Ad  lat  ga  g  4s.  1981 

N  r  A  Put  lat  oon  gu  g  4s.'93 

NT  ANortta  lat g  5s..  1937 

Lake  Shore  A  Mlob  Sooth— 

Det  Mon  A  Tol  lat  7al906 

Lake  Sbore  dlTld  7b.  1899 

Consol  lat  7s 1900 

Registered 1900 

Consol  9d  7s 1903 

Registered 1908 

aold  8)4s 1997 

Reglatered 1997 

CIqA  S  lBtgL8AM87s'01 

KAAQR  l8tgc5B.1938 

Mahon  C'l  KH  1st  5a.  1934 

Mlob  Centrist  con  7al908 

1st  oon  Bs 1902 

6a 1909 

Ba 1931 

Registered 1931 

t 1940 

Registered 1940 

Bat  C&  StlstKag8s.'89 
N  Y  Chtc  A  8t  L  Istg  4S.1B37 

Reglatered 1987 

N  T  A  Ureenw  Lake.  See  Brie 
N  Y  A  Har.  See  N  Y  C  A  Hod. 
N  Y  Lack  AW.  See  D  L  A  W 
N  Y  L  B  4  W.  See  Brie. 
N  Y  A  Man  Bob.  See  Long  Is. 
NYANK.  SeeNYNHAH 
N  YNHAUart  lBtreg48.'08 
Convert  deb  certs  $1,000  . . 

Small  oertfs  8100 . 
Hoasatonio  B  con  g  5s.  1 937 
N  B  A  Derbr  con  5a. . .  1918 

N  Y  ANBlat7s 1905 

1st  6s 1905 

N  Y  A  North.  See  N  T  O  A  H. 
N  T  O  A  W  oon  1st  g  Bs.  1989 
Kefondlng  Istg  48. ...1999 
BeglB  86,000 only...  1992 
N  Y  A  Pot.    Sea  N  Y  O  A  H. 
N  Y  A  B  B.    See  Long  IsL 
N  Y  8  A  W.    See  Brie. 
N  Y  Tei  AM.    See  So  Pao  Co. 
North  Illinois.  SeeCblANW. 
North  Ohio.    See  L  Bne  A  W. 
Northern  Pactflo— 
Qen  Ist  RH  ALOaf  g6a.'21 

Registered 1921 

StP  AN  Pgongea...l93S 

Registered  ctfs 1983 

Prior  lien  r  A  1  g  g  4a.  .1997 

Reglatered 1997 

General  Hen  g  8a 3047 

Registered 3047 

Wash  Cent  Istg  4s..  .1948 
Nor  Pac  Ter  Co  1st  g  68.1933 
Nor  Ry  Cai.    See  Cent  Paa 
Nor  Wis.    See  O  8t  P  M  A  O. 
Nor  A  Soath  Ist  g  Sb...  .1941 

Nor  A  West  gen  g  68 1931 

New  River  Istg  68....  1032 
Imprvmt  A  ext  g  68 ...  1 984 
00  AT  Is  gag5B....1982 
SclO  VAN  Blstgag4s.l989 
N  A  W  Hy  latcong  4s. 1996 

Registered 1996 

Small 1996 

Nor  A  Mont.  SeaN.T.Cent. 

OIndAW.   SeeOCOA8tL. 
hlo  A  Miss.    See  BAG  gW, 
Ohio  River  UK  Istg  5B..19SH 

General  gold  5s 1937 

Ohio  goutta.gen  latg  4s. 1931 

Bng  Tr  Co  oertfs 

Om  A8t  L  Istg  4a 1901 

Ore  A  Cal.    See  So  Pao  Co. 
OraBrANavlstsf  g6s.l909 
OraRBANaToong4B..1946 
Ore  Short  Llna  Utg6a.l983 

Utah  A  Nor  1st  7s 1908 

Gold  5s 1936 

)raSh  L— lstaong5a...l946 

Non-cam  luo  A  Bs 1946 

Non-cu  Ino  B  A  col  tr..l94e 
Iswego  A  Rome.    See  N  Y 
•J  fi  F  A  8t  P.    See  C  A  N 


J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 


Bid.     Atk. 


lis     

"99K8ale 
99)4  Bale 
99K  Bale 

•ic6>4  '.'.'.'.'.. 
"106     ..  .. 


-J 
-J 
I  J-D 
I  A-0» 
i  A-O 
i  M-N 
I  F-A« 
I  J-J 

M-8 
.  J-D 
1  A-O 

A-O 

F-A 

A-O 
J-J 

J-D 

J-D 
J-D 
A-0 
J-J 

J-J 
M-N 
M-N 
M-8 

M-8 

J-J 

J-D 

A-O 
A-O 


iVMsa 


Low.   High. 

104     Dec'98 

lOiW  rob.'99 

107fi  Feb.'99 

104K  J'ne'98 

111)4     lllVi 

111)4  Ob '90 

99)4     too 

99  99M 

99M        99H 

99  99 

108     Jan.'99 

106!4  Jttn.'99 

108      Mar'97 


113 

118 


113H 
Bale 


181     Sale 


■103)4  . 


•108)4  , 


185 

•113 

105 

133 


107 


107)4  Sale 


lf»«*'« 
Manga  or 
La*l8aU. 


118)4 
US 

108 
106 


118H 

112)4 

NoT'98 

J'ne'98 


Ko. 


1 

206 

5 

16 

1 


06      J'Iy'98 


181 


131 


107      Allg'98 


138)4  Deo '98 

181  Apr.'98 
lOZMFeb'Og 
10BV4  Feb  '09 
106'«  106>4 
lieM  Jan.'g9 
11H)4  Jan.'99 
108  Feb '99 
106  Jan.'9U 
108)4  Dec '97 


131  Oot.'9R 
119  Feb 
104)4  Deo '98 
138  Feb.'98 
181)4  J'ne'98 
185V4Jan.'9a 
106)4  Feb.'98 
108     Jan.'98 


107 
104 


107)4 
»ov'98 


182)4  Bale 


•186  . 
•18I«. 
•12054  . 
•114H 


'106)4  Bale 
'105     105)4 


104t<  O0t.'97 
179M  18S!4 
177  Feb  '99 
\MH  Ang'98 


13094  Feb  '99 
114)4  Jan.'99 


J-J 


103     Bale 


68MBale 


97)4  Sale 
93)«Bale 


•110     

103)4  Sale 
•128)4    ■... 


111)4 

88)4 

71     Bale 


18 


«7 


LowHiffA. 


lOBW  107M 

ii6)4  ii«4 
111)4  ni« 

99)4  108M 
98        99M 

98  101 

99  99M 
108      108 
106)4  106)4 


110)4118 
10994  118 


Mange 

siiiee 
Jan.  I. 


ISO     183 


102)4  lOtM 
lOBV.  10B)4 
106«  1C6)4 
I16)<'116W 

\\e%i  116)4 

lOfl      108 
106      106 


lllMllB 


106     108 


106)4      108)4 
105H      108 
101)4  Nov'98 


116)4  Feb.'99 
117  Oct  '98 
181H  Dec'98 
130  Sep.'98 
103  fos;4 
103  103)4 

68)4        68J4 


98 

116 


Feb '99 
116 


108  J'ne'98 
ISO  Feb '99 
188  Nov'98 
117)4  Aag'BS 
101  Feb'»7 
96)4  97)4 
98^       9SM 


108    Jan.'98 


9     8ep.'98 

8)4  Bep.'98 

85     Feb '99 


118         112 
103!4     102M 
188)4      128)4 
138)4  J'ne'98 
108     Mar'97 
111        112 
88W       S9 
7014       71)4 


211 

18 

367 


80 


178  188)4 
173  177 


180  ISOK 

114  114^ 

106  106)4 

104  106 


114)4118 


IO1J4108J4 

108     108)4 

6794    ''O 


80        98 
113      118 


ISO     130 


06)4    97)4 
88M    98}i 


80        86 

110     118)4 
inow  108 
123)4  188 


108     118 
86       89)4 
86)4    1*ii 


No  pnca  Frldari  these  are  latatt  bid  and  aakad  this  weak,    t  Due  Jan.    t  Dae  Jan.    II  Una  June,    i  Dae  May.    T  Due  Nov.    a  Thaaa  are  option  sales. 

^OUTSIDE  SECURITIES  (Givbk  at  foot  op  7  oonsboutive  paqbs).— rjS?£,  <f  ELECTRIC,  do. 


Talag.  Ac  Telepli. 


»1a  Teieg  A  Telep.— See 

rranklln 

Sold  A8t<iek 

Bonds 

Hadson  River  Telephone 

tetamatloD  Ocean 

Maxloan  Telegraph. . . . 
Mazlcan  Telephone....  10 
Vaw  Kng  Tele^-Sea  Boat 
Morthwestem  Telegraph 
KT  AN  J  Telephone... 

8a  1980 MAN 

Peaia''*  atlantm.. 


Bid. 


Ask. 


Bust 
49 

90 

86 
116 
300 
t  3)4 
on  Hat 
115 
166 
113 

76 


Ust. 
60 


87 

906' 
894 


lis 

80 


Telag.  dfc  Telepk. 


Sonthem  A  Atlantic. 
Wast'n  Union  Teleg— N  Y 

Rlrctric  Coinpanlee 

Allegheny  Co  Light  Co.. 

Brash  Electric  Co 

Bfdgprt  (Ot)  Bl  Lt  00.85 
Consol  Blaotrlo  Storage 
Bddy  Blaotrla  M/g  C0..86 
■dlson HI  Ul  CoMT— N  T 
■dlson  HI  III  Co  Brk— N  Y 
■dIsoD  Ore  Milling  Co.. 
Kdlann  ntonwaOo 


Bid. 
90 

Ask. 

95 

Stock 

Bxch 

166 

176 

43 

18 

t  41 

46 

9 

10 

t  18)4 

16 

Stock 

Bxoh 

Stock 

Hxch 

4 

6 

94 

SO 

Electric    Compgnlea. 

Kast  Knd  BloitiItT  Light. 

Blectro- Pneumatic 

Fort  Wayne  Biec.  Co.. 35 

Series   A .... 

General  Bleotrlc  C'  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Hartrd(Ot)  LtAPowCo36 
Mo  BdlBon  Bleoti  Ic 

Do  preferred 

Narrsgan.  (ProvlEICo.50 
New  H«v  (Ctl  Klec  Lt  Co 
Rhode  Island  Elec  Pro  "o. 


40. 


Stock 
1st. 
180 
t     4 

60 

tx84 

186 

xllSH 


314 
80 


140 

6 

34 

61 


Electric    Compaatee. 

Toronto  (Can)  Elec  Lt  Co. 
Thorn  n  "in  Welding  Co. 
United  Elec  Lt  AP  Co  pref 

Bonds  

Woonsocket  (R  I)  Bl  Co.. 

Ferry  Companlea. 

Brooklyn  Ferry-Stock... 

Bonds  5s 

Meuopolltan  Ferry— Bs.. 
N  J  4  N  Y  Ferry— Stock.. 

Ist  58  1848 JAJ 

•  And  Inteiest.   tPrlce 


18 

«  9694 

108 


41 
I  09 

108 


nos    106 

per  sh  are. 


Ask. 

188  ' 
100 

18 

97)4 
105 


48 

99)4 
110 


Fkb.  25,  180S.] 
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367 


BONDS. 
■.TJTOOK  KXOHAireB 

Wbbk  Kaoiaa  Fiib.3'1 


>MCoutCo-ln  vSc.lMa  J  -  u 


Prie* 
rrUay. 


aU      Atk. 


■■  Mot  MMoon.  Am  Mo  P*c  I 

■  mm  III  1 1»<1<J  -J 

~H«aol  tTMt rw.  1  Ml  I M- « 
P  0  O  4Bt  L  aon  c«  ■  «)^- 


^Itt-oL-. 


■•ctMBow I*** 

iHtwOnar IMI 

WmmnUt^ut IMS 

rat*Ola*HLlitTt.tM>0 
■■iWllI 1*00 

ritts  It  W  *  O  l«  T>.  19 1* 

M7». Itit 

Ml* l»l« 

C  HL*PI(t«oa«Sa.lMX 


CI***Pitt««aas  (Ti.iaOO 
«!•■■•(  «M*«*r'*  A.1M* 

■MtaB. ..IMS 

~   i*PtU(a(M«iB.IMO 
•  C IMO 


A-O 
M-ll 
M-H 
P-A 
P-A 
J-J 
J-J 
A-CM 
A-O 
A-O 

M-a 
J  -J 

A-O 
J-J 
J-J 
J-J 
■-• 
J-J 

J-J 


9*VwlMn««Wfi.i»Mlj|-li       .. 
:uf«i<IlM4B-«niS 


OMJ  BB*Caama4a.lM4 
O  R  RBA  Be*  idea  Mc.'M 
~    lALawfalitcto  .If 


.       P-A 

•Mil -J 


fllll  OA  At.  «mL* 

Pao  Dmaa  iM(««uf<A'MU -J 


M  ■  a«u  rM  li(»<_ltM  It-i 
PwaIml  aMOOOAMM 
PM  A  PM  OBlit(i«...l»*l 
_Mi«i^ Pik..  IMI 


,- —  Omkna«aar8*..li 
■Mucin  A  ML.  <M 


■OCAMU    AMPan 
ktt  Oar  ATol  !«■•■.. 


On. 

rATolltt(«a..lM 
AMSAa 


J-J 

A«1 


^^ WACA.  AMPMaOo. 

IMiJaaalnaaa I 

HMaA  L  Mrta-MaM  ..!< 
MaMaK  A  To-lttaaCa.'MU 

Mnaraa IM4  I 

MalaaA  •  P  \m.tU.\t\»t- 

rntt  P  A  riat  ■  la Itt«r 

PlUaBbALaiatf«a..l 

lataoaaolaoM  5a l»4iLj 

PMUAWaat  latata...ieiT J- 

JPM  A  OooarU* 

T  AAaklatao«»(l»rr. 
Oaaaa«4a...l»»1 

laraa l»»T 

Aflar.   ■     

A^ 

SrWaat 

Or  Jaaa  IM  aa  a  la.  IMa 
er«o  lit«£4a. . ..,!••' 
'  A  Piua.  ««  B  R  A  P. 
Wat.AO(«MNrOaai. 


kflar.  aMDAU. 
AMieaU  to. 

:lM«4a....lMa 


SaltLakaCta(«(t«a.'OAIf 
lJoAOIIMa«V«a..1M7 


t  L  AAT  B.  Aw  tUt  aola  OaoL 
llAOaL    AaMokAOMo. 
tLAUaaMoaal.  «m  H  P. 
lEIOAN.    AMWaaMA 
.MBc  aMTHRAofBtL 


K1.MI 
iLAB 

Maati 


PMj 


laaao 


!«aaA 

MiaM*aOtaaaO.'.'." 

lata*aPiaraaOAO. 

-aoM«a.„.... 

aoUla 

laiaoMfa 

•AP>B^lMa«a 

LASPRR«4a... 
•  OtT  IMala. 


I 
lata 

laai  i 
i»ii  J 
larr 
iti» 
1  " 

IPMLl 
IMT 


J-» 


A-O 


-  II 
J-J 
J-J 


i:J 


H 
N 
H 
A 
J 
J 
O 
u 
D 
.  J 
A-O 


117 


•US     . 
•IIS     . 
•IIS 
•l««H. 


ITaaiCf 

Ra»g*ar 


nnet 
Jan.  i 


Lew.   Hiah.  Ho.   Lorn.  Bigh 
107        107        10   los     107 


BONDS. 
V.T.  STOOE  KZOHAITQB 
I   Wbbk  BicDiMO  Pkb.  24 


'IM 
'IW 


.  108 


liaMPab*** 
no  Jtr*** 
to*     Roata 

ll«ujaa.-W 
llatfPati'M 

I  IS    MoT'oe 

107  Dao'sa 
l07MJaa.'M 
lOoS  A«r-»7 
IBaNJaa.*M 
141     MoT'Oa 


ll«MApr*«7 
iin'llair'M 


aaa  •••»»» 


iti 


•.la    II 


aaaa**    •••••i 

•a     tela 


70       TS 


•«« 


ItiW 

utij 

I14l«    

t'tSM  mV 

10* 

100        

I07NII« 


aaaialaa 


vu 


atfa 


■I  Paal citf  Oik.  aa  s< 

OaanataaaaoM  la. 

ftPaal  A  DalaU  lat  Sa. 

at  la _ 

lat  ao  (  4a. 

•iPaalM  AMSaOa 
DakouanaoMaa 


DM  r 
.lai" 
.if*« 


..l»*3 
AM* 

laua  tasj 
i*$» 

llat«aM«a..l 

.       ra« I 

■MaCBk>alM(«a...l 

MamClMaaaAa....! 

fiBlaliraJ I 


A,  1*0 


A-O    114     lli 

lf««L|.D     *•     

■  •o»  A-tfi'iasw 

laio  u-n  '\t*% 

M0>4 


.l**T J 


J-. 


IUi«iala4Baau.iaos 
— MBHPaa « ..i*on 

Umitnmm  4a-....i*4« 

■irtalataff. IM« 

WBABPIata  Sa....|r' 


.1* 


llPAMorPaa.    AMllerPaa 

'pPAaPaonrAHoatPMAo 

PaPraaAnia(aSa.>*4* 

»AAAP.   aaaaoka. 


apPA 


A  Plata  I  a*a. 


Oo. 
1*1* 


A-O 
A-O 
A-O 
A-O 
O 
O 


i: 


M-al .... 
J.J 


ItlMI 


iiaN. 


lOa     Mov-*7 

iaa  'MajrirT 


ttSM  PMk.''*i 


tot         101 

aa    p«k.-*a 


lar  ■«r'a7 
laTMOak-aa 
Ul     Ma**** 


•i    Oat.*** 
Iia    Jafa.-** 

a*   jt»'»7 


lt4M  11*W 


114M114M 
ll*)t  li«W 


1071410714 


1S8NI««K 


101 

1  ar 


8aT  r  A  W  l(t  aoQ  (  Oa.  1884 

latiSa 1«M 

aalotoTalANB.  AMNorAW 

Saab  A  Boa  lat  S< 1»*S 

BaaABB<laa.    Sm  BkljnBL 
BodBarA?alit|iaa...l««4 
So  Oar  A  Oa  lit  ■  Sa. . . .  1«1« 
goattaam  Paeiao  Oo— 
Ual  UvAaAlatc«a.l«tO 

*4g7s 1»0S 

Max  A  PaediT  lata  9a.'Sl 
HoaaATOlnWAN7a.-0S 

latfSalDt  (td 1037 

OODcOalDtatA 1*1* 

OanaU  intatd l**l 

Morfan-aLa  AT  latfOa.'SO 

lat  7a 1*18 

NT  T  A  Maxaa  lata 4a.'l« 
Ota  A  Oallat  at4 1  Ba.  1»«7 
8  A  A  A  Paaa  lat  aa  1 4a.'4S 

T*<AN01M7i 190S 

BablnaaiT  lata «a..t*lt 

Obo  <»•  IMS 

BoPorArca  IM(Sa.'0».10 

BPor  CailatfOa.'OB-lS 

lat  aoo  aaar  sSa.. 1*87 

Wampad. l*0S-87 

AAN  Wlatca|Sa.lMl 

a  P  Ooaat  lat  aa  g  4a..  1**7 

8  Paaof  N  Max  lat  ■  ta.'U 

Boaafe  By— lataoo  caa..l*M 

BaalataraS I»«<  j  -J 

Mam  Mr  Iita4-tM-Sal»*«IJ  .  J 

Bwtalarad 1»««  J.  J 

■  TaoraorUana  4-aa.l*SS -'    ~ 

■airtalariil 1*88 

AuOao  B  lata  «a....l*l8 


II 


Frit* 


IfaaA'a 
Jtetifaar 
Laiiaalt. 


A-O 
A-O 

J-J 

J-J 

M-N 

P-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
P-A 
M-H 
J-J 

\-.'^ 
M-N 
M  N 
J-J 
J-J 
J-J 
J-J 


lataSa 
AU  A  Ok  Air  Uoa  laa.  1*00 


■-8 
J-J 
A-O 
J-J 
J-J 
J-J 
M-N, 
J-J 


'.'".  x'ii"  iVi' 


14  '   *«        **l4l 
9     ssw    **N 


Col  A  UraaoT  Ut  ft4a.l*l« 
■  T  VaAOalat7a....l*00 

DtTlaloaal  a  Sa 1*80 

Ooalat  fSa 1»0« 

OaPaaRf  Iats8a....l»4l 

Knox  AOklo  lata  Sa.l**S>j  .  j 

Blak  AUaaaoaaSa.  .lOlS  J  -j 

•talpalBktBa4t8a.l*0»  M-H 

Dab  Sa  ataBoad 1**7  A-O 

rifMUaMMaMSa...l»8«  M-N 

OMitaapad. 10*6  «.» 

W  O  A  W  lat  ar  «a  4a.t*«4  r-  A 

Waat  it  0  Iatauna4a.l»l4  j  .  J 

S  A  N  Ala.    8m  L  A  N.  j 

«»uk  KaiUANor  iMaa«.ia*»  J- J 

4«4a.l»4»  J.D 


Bid. 
•181 
♦111 


Aik. 


103)4  ( 


104     I 

io*"  , 

110       . 

89M( 


tOlM 
84»2l 


10BV(  3ala 
IIS       


108     Sala 
•»     Sala 

'  80     

'110     

lOSMBata 


107 


BkatlalUf  lataaa     . 
-  '  liaw-AM  Paoa  RB. 
ANT.  BmOLaw 
at  L  lat  a  tWa.'sa 


lataoacoMSa. 


MH       Mt* 


A-O 
P-A 

A-O 

O-Ji 

■-8 

J-O 


iest*P«k.n(a 
ti^       78 


84 


114  J«a.-** 
lUWPak'a* 
lUMPab'** 

l«w     i't*i( 
l*«M     >•* 
IS*    Pak.'BO 
108    oat-'irr 


1**,|    01        »tM 

....10*14  isaij 
1"      " 


*'3'* 


81 


•*M 
at 


'JS 


180     Pab' 
118     Pab*** 

jm"    iaM4 

l*4«i     Its 
I*"t4     l**«4 
tSTlZ     tSTM 

itiM    11*3 

tO«MMar-*? 

losij    lOMa 

IM     Jas.-** 

l8iMJaia.-aa 
18*  Oat.-*S 
II*  A*r'*7 
'IS     Pab'** 


lllMJaa.-** 


iVi" 


i*aHOau'»7 


I* 


7t* 


»  a""i»4* 


lit  lit 

114      IIIM 
II4M11IM 

iai'iM" 

107  I0*t4 

108  108 


1:3 

J-J 


33. 


1*4 

IS"lS7lil*7«( 

M    U*^IIS«4 


10 


10114  *0H( 
IM     IM 


II8M1IS 


Viiw  iViii 


■■aa  aaaata 


at  L  M  ■«  Tar  (a  I  Sa.  1 080 
Tart*  Uaila  Maa  Rt  a  Sa .' 1 4 
Tax  A  NO    AMaePMOo. 
TaxAP  toR«iTlatf*a.l*OS 

luaoMSa *000 

IdaoMUM.  Al  l>aa...*OOU 

Third  AT  lat(o2d8a....l**7  J-J 

TolAOO  lat(Sa I**s|j-J 

MTaafBdlT  lat(Ba....l*SS  A-O 

OaoanlaoMSa I»SS  J-o 

Kaa  A  M  tatta  f  4a.  ..I»90' A- O 
Tol  Pao  A  W  lataoM4a.lOl7  J  -  j 
tatliAKO  lataSatT.lOia  J-u 
IfMarA  Dal  laitaSa  )»*!«  j-D 
U  Hon  Brr.  Am  Bkijrk  Ma* 

gBB(0kltil<t8Sa....l84S 
a  Paa    ■■  A I  (•4a.lM7 

Baalaiaaad. l»47 

Da.  Pas-Tr  Oa  atr«  s  4M 
:    OPDAOIalaaSatrrf^ 
CalMJRBAOOa.  AMPaRR 
DtakANortA.  AMOfaSU 
OtMaABIaakR.  BMNrOaM 

VarTalladAW.  AwMoP. 
iniaia  MM.  Am  8oaa  Rr. 
OfaaRROD  tatala..l*a* 

TV     aSooM  Sa 1*8* 

MMataa*  aartaa  A.. . .  I  **• 

AirttaR. I*** 

lat(S*DatAOhRxt..lMI 

MOMaBMdaa  lat«*a.l*o« 

WMtaa  RR.     Bm  Oal  L  A  W 

WMb  OA  W.     Am  aoatkara 

WaatM  T  AP»-lat88a.l*87 

0«asA4a 1*4* 

Giaoaaa  Sa....Aara,  1*48 
Waat  No  Oar.     8m  feaU  itf. 
I  Paa.     »m  Oaol  Paa. 
atao-frlataarSa.'SS 

VSa I«*« 
■  NTCaau 

VTaAPUtaL    BmBAO. 

W  Ta  Otat  A  P  lat  (  Sa.  1*1 1 

ITfcaaUuAL  ■  lat(Sa.l*8* 

Traal  Oa  aartiaoalaa. 

Wkaal  Dtr  lal  cold  Sa.1*** 
■stan  A  lap  fold  Sa. .  1880 
nikaa  A  Raat.  Am  N  r  a  A  W 

Wn  AawasP.  AMStPMAM 

wuMMAatP.  amoanw 

WMOMIOolatUgSa  ..1887 
■Bararad  traat  aartlSaalaa 
1887 


♦lis     . 
lUM. 


J-J 
J-J 
J-J 

o 


i:i 


M-M 


OA8  A  ■LaOTBIC  LIOHT 
jllaaila  OLOa  latala.lM7 
O  Oaa  U  atfa  •  fa  Sa.  .'SS 
Btln  D  Oaa  lat  aooa  Ba..'4S 

QkaLACOo.  aMPOAOOo 

^SMi^aa  Oaa  lat  t  Sa . .  1  OSf 
OOAOaaOOL  SmPOACOo. 
ONrOaagSa....!**! 


J-J 

iubi 

BON 
J-D 
J-J 
X-R 

J-J 

J-J 


•aaaa   i 

lOtMf 
llSij 


1*0 
1S4 


,180 


UOM, 


•0 
I  180 


iisUciiia" 

SSSsaM 


104      t 
i04M  i 


IIS     aala 
•SI4    »7 

SSNMa 

lli" '.'.'.'.'.. 


•10*M  , 


u 


I  OB 
IM 


10* 


*••*••    •*•■■• 

a*W8ala 
0         » 


■aaa  »••••• 


aaaa**  aaoaaa 

*8    aa 


Low,  High. 
10414  Oot.^07 
1*9)2  Feb -OS 

104MPab.'»8 


lOSM     I04M 

107  Jaa.'*x 
1  low  Pab. '09 
IM        104^ 

107"       107 
IIS     Oao'OM 
80)4       80M 
ISOMPttb.'*" 
180     Jaa.'99 


100)4  Jaii.'B0 
70  88 

US  Dae'08 
108W  MoT'O; 
108  lOBM 
II*  Pab '99 
11814  Daa -98 
IOSH  Nar*98 

'S^  ''^ 

lYsii  MoV'M 

l*SH  108)4 
00  Oat.**!! 
107)4  Jaa.'99 


107)4  Pab.'** 


tlSMAac'*7 

il*"  8a'p."M 
104H  lOtN 
ll«)«     ll«)t 

usta    u« 

lt4Vt  Vob.'VK 
119U  Kab'SW 
188)2  Pab.'O* 
lui  MuT-w; 
104)4  Daa'08 
HI  111 
110  Dao'08 
90  00 

IISMDao'98 


llll4Daa'*8 
110  Oaa-Oa 
18*    Oau'w; 


l*SI4Da«'u8 
111)4  114 
S«)4  ■•« 
l*8ltPab-*« 
108  ^tab.'00 
l*a  rbaa'os 

m"      "*8 

7*    Pab '09 

104  104 


IMI4      1*0 
4M      I04N 


110» 
84 


811 

88 


119 


US 


88 


IISt4 
97 


1*7     Pab'aa 
108)4  Jao.'aa 


now  IIOU 
}7)2Pab'99 
17     Pab '99 


Woii'Vi 


lis     JaiL'9* 
108        lOB 
104)4  Oaa'98 
IOC     aap.'98 
88)4  Mar 'oa 


M'  NOT'PJ 

S7K       »•! 
9)« 


•sa 


*1M  Oau'OA 
1178     11" 


*SM       9S 


88 


SO 


17 


4I» 

* 

M 

* 


44 

a 
8*9 


484 

SO 


It 


Mangt 

tiae4 
Jan.  1. 


LottMtgIt, 
Vaili  i»5)l 


ioiiiioi" 


now  110)4 

100)4  104K 

io7"  i'li" 


87M    90 

iso"  iso" 


07      lOOM 
77)4    8S 


108     108N 

109)4111 


108     108)4 
90       80 


I0O4  10«N 


I07H  107)4 
iOTtj  107)4 


IM)4  104K 


U4 
US 
l«4 
IIV 

las 


lis 

184)4 
U9W 
It^M 


110      111 
■90"  "14" 


100)4  114 
104      100 


80 
78 


SB 
70 


08     lOSM 
0*     100(4 

loiii  ib'sii 

lOtM  104H 
67S    M 
87M    98)4 


IS     118)4 
94     100 

ssH  "iMi 
osta  109 

109)2  109)4 


.OJM.JOU 

l*lt  " 


lis     118 
104     108 


a-  -m 


m 


>aA*aa  aasM* 

88X8714 


rnaan 


m  aia  aad  aaaad  MMa  «aa>i 


fiMaJaa»    tiMaJair.    «  !>■•  Mwaa.    1  uaa  Ja»    •■oAti  Aaa  Ho*.    aTbata  ara  opttoa  aalaa. 


OUTSIDE  SECURITIES   (OtviH  at  foot  o»  7  oowbbcutivi  Pkansl—FERRF   S    Af/SCELL'S. 


yyrrF  Cy»»ala». 


■  TA  BIIPart7-4 
■aadaBaor  IM8 

MTA  -oamaB  Bi 
lat  at  IMO 

IITA8  BTraaaA 
-      '    -      ^  ItM 


JAJ 
. BTraaa  A  vm 

•aadaaaof  lOM  MAN 
IMfc  A  s**  au  Parrr 

t«taMtSal»lA.JAD| 
mim  Panr-aii  ~ 
Vdtaa  1488..... 


74 
1100 

s* 

I   88 

04 
49 

104 

atara 


78 
.0.M 


•a 
•I 


Mlac«llaa««aa.  Par, 
4a  Air  Pwar  of  NT.  1 00 
AaarMTB  Aaa  A  Toot .  1 00 
Aaar  Baub  Hot*  Oo. .  .80 

Aa. 


100 


Oo. 
AaCarA  Poaadrr. 

Piafarrad   

aabaarlpiloaa... 


4aar  Maltuw  0»-Sh  m 
Aaar  Praaa  Aaana's . .  1 00 


BM. 

Aak. 

•8)4 

S« 

80 

SI 

t  40 

41 

IS 

88 

•IM 

MH 

III 

117 

**H 

14 

70 

70H 

ICO 

tot 

BO 

80 

100 

,,. 

oak  ■ 

X  Nat 

01 

l«8 

Mlaaallaa— aa.   I'ar. 

AaarlaaB  Bara* ISO 


100 

latmrarrad  100 

M  praMrrad 100 

Saar  ataal  A  Wira-8« 

taanaaa  aaiatj SO 

AaMr  TIB  Plata    OMBtoc 


Aa  Tretfo'fa  Btaa*.  1 00 
Aaar  Sawlaa  Maahiaa. .  S 
SaMT  8irairboard....t00 
Aaar  1Prla8«rooa...loo 


Bid. 

A«k. 

tllB 

i4i   , 

a 

10 

SS 

S8 

18 

SO 

St-ak 

Bxl't 

100 

k  Rx. 

Uat. 

xoh.  li 

■at. 

S8M 

«SM 

101 

101 

114 

Mlacollapaaa*.   /'"r. 


4iDar  Urmpkupbuoa.. . .  lu 

Prafarrad 10 

Aadaraon  ( John)  Tnb.  100 
Aatomalla  ▼aadlii«...10 
Baraar  A8b  Oai^Oom.  1 00 

Praiarrad 100 

4a  1948 .JAJ 

Banin  A  ttat  Br— Bm  Phi 

lat  «• 

Blaakwalla  Dark  Tob.lS 
Bllaa  Ooapanr— Ooa..B0 

Prafarrad BO 

iVmrt  a  Mnrt  Of*ar  . .  1 00 


Bid. 


n.H 

88 

lOS 

LHat. 


[  18 
I  B« 
>  00 
(IB 


Aak 


T5)4 

14 
18 

4 

17 

87 

107 

JOT 


3^8 
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BONDS.  ,  *1 

R.T.BTOiK  EXCHANGE  || 

WBW(  BkoinO  Fbb.  34.  '  .£&. 


-I- 


DM  OvCoOOD  l>t(5«..l»18  P-A 
M  ■■  III  l>t  OOOT  (6t..lVI0 m-g 

l»l  0..I.  f  &•. l»»t  J  -J 

-     lA-O 

A-O 


l«o<il.|l  »«. 'vvr 

M  Kl  III  B  kirn  Ut|Ss.l»40 

B«ri>tar«d ■.•■■•,•-_ 

■bOuUN  V  liteongS*..  88 
SsAruU  SnPUACCo. 
Uma  KIM  Uu(l«b(S«...ll>«a 
Or  lUpOLOo  IMgta.lUlS 
KOMoOwOo  Utclto.lltas 
LMOwLCoofStLlMitS*')* 

dinail  Ixmdt ivtv 

M  at  Knal  Oaa  Co  8«i  PaupOu 
P«oa«*Clnin(ea..l»04 

Mctd  («• IV04 

lM«oaaol|«a. ■««« 

■UaodUw  gS*. IS41 

HMKtarM 11)47 

OkO-LACka  litcug  6('S7 
0imOOoa(0hl*t«ngft«'3« 
■aO*  rCh  IMgngAt.'Oft 
Ma  rnol  Uu  lit  ga  g  S.  I V47 
I  Ou  Oo  eol  tr  g  Sa...'88 


Ft  A   24. 


«ul.     .A(fc 


MI8CKLI.ANBOD8  BON 

Adiuul  Kl-Col  tr|i4l.l«48 
■I  Cot  Oil  lleb  »»•■•■  1000 
ABlDk«lllipft«.  SmO*dNJ 
AmHpirluiMdi  l>tg«(.l»lft 

Bora^CorCo  latg««.iu«» 
k'nW*WH  lata  St.  184(1 
r^OoolMln.  SmTCIAR. 
U/|ilaJ«  A  StTd  ool  g  &a.I«lS 

Noii.cnin.  Incomaa  5a  1907 
(Marr  Bit  Coal.  d«  N  Y  C  Jk  U 
OolC*  1  l«t  ctin  «»«...  lyoo 
OolC&I  IXTConugBa-.lSOa 

Ooapon  off 

Ool  r  nel  Co  goo  gold  «a .  1 U I V 
Ool  r  A 1  Co  gm  s  (  g  Sa.  1  »49 
OomCablaCo  lat  g4a...iiR»7 

BMpatwad S3«7 

DeBard«IC«I.  De4TCIil. 
•I  A 11  Can.  Sre  KK  bond. 
Dot  MAM  M  gr  8^H  S  A..ieil 
■rUTATooltrKs(Sa...l92it 
ttrUlTCoalft  C  lat  KHa.lxlu 
Hack  Wat  Reor  I  at  g  5a.  1 92A 
Hood  B  Co  lataf  g6a...l»31 
Hoboken  La  Ig  Sa 191i< 

1U  BlMl  Co  deb  5a 1910 
Noo-oon^  deb«D  5a. . .  1 9 1  :^ 
faoB  BtMmbostCo6a...l901 
JaSAClavCAl  Iatg5al92e 

SdgSa 19211 

Knlckloe(Cblc)  Iatg5>.l.'28 

Mitdr*n(iHr<1'iilal  g  5k.  1919 
•t  TAT  lataf  gSa.1918 

a«gi8ter«30 191S 

Mich  Pen  Car  Co  lit  g  5s. '42 
Mat  Un  Tei  Co.    Set  Wii  Un 

Nat  Starch  M  fK  Ciil  stgHs'aO 
wplNeWB  Sill  U  5b.  1990 
H  r  *  M  .1  Tel  gen  u  Saoy.ao 
M  TftODtLandlatgea.l«10 
...>  r>  u«ui  TeleM.  efee  WaauUD. 
ifaoria  Wat  Co  k  «ii..l«H«-l9 


M 
J. 
A-0 

M-ei 
M-n 
J-J 
J-U 

J-J 

M-M 

m-N 

DS. 
M-S 

Qa-K 

N 
J-J 
F-A 

J-J 

J  -J 

P-A 
J-J 


J-U 
K-A 

A-O 

Q-rt 
i-rt 


.M-N 
F-A 


A-O 

J-J 
A-O 
J-J 
M-8 
M-N 
J-J 
A-O 
J-J 
J-D 
J-D 
O 
M-N 
.M-N 
IM-N 


iia    .. 

112       ... 
1U«... 


llSti  118 


Week't 
Range  or 
lAUtaaU. 

•  t  Aag'08 
ll«KFeb'<9 
\»%H  r*b'fl9 
ll3HJ'De'97 


Jiange 

since 

Jan.  1. 


114       U  M 
ibs"    io8 


•ia4 


•UOM   .... 
luSM  1 19 


.  107« 


lO'MSale 
106     ilala 

'  8S       90 


84M8ale 


88)4 


it 


li-Mi. 


lOl 


111      Not' 
108l<  Deo '98 
1*5  ISA 

lOd     Deo '98 

i09M  Feb''9« 
IOH>2Keb''<9 
106  Iu6 

lOilM  reb.'»9 
101     U.ar'9V 


I06M      lOCW 

loo      loeS 
•tan     S8M 


84W   8SM 
109M  Feb '97 


too  Feb  '99 


I  OS     NoT'98 
87  88 

I08M  NoT'98 
104      reb.'98 


«a  Feb  '90 
1 1 II  Jan. '99 
9SMJan.'97 


111     Aug'97 


99     Jan.'99 
70      Apr '97 


107  Mar'O' 

80  MaT'9' 
100  100 

I  OS  J'ly'»7 


103      Feb '99 
103         103 


.M-N 
-J( 
1-N 

F-A 


M-N     \ 


Lota  Btghi 

liiii'iiaii' 

180m  19<H{ 


lOS     ll'MJ 
107"  VoShI 


BONDS. 

H.T.8TOUK  EXCHASOK 

Wbek  Ending  Feb.  24. 


I09K  itm 

I07t<  109 
106  106 
lOS      107 


104H  lonM 
iu«     108)« 

SSM    P8M 

84^  'V»H 


100      100 


86M    9C^ 


81        3SK 
110      110 


98X  ICO 


PI  VallaTCoal  1st  gea.. 1920 
Procter  A  Oamb  Ist  g  6a.. '40 
St  h  Ter  Cupplea  Station  A 
PropCo  latg4Ma5.20jr'17 
8  Tuba  Wat  Co  con  g  ea..'a3 
ap  Val  Wat  Worka  latOa.'Oe 
Stan  Kope  AT  1st  g Ha..  1946 

Incftme  g  58 Ifl4rt 

SanCkC<ial  1st  g  s  f  6a..19r.i 

TeiiiiCoalTI>iT  l»tg««.lH17 

Blnn  Uiv  Ut  con  Os. ..  1917 

Cab  C  M  Co  lat  KU  g  6a.. '92 

Oa  BarO  A  ICoKug6a.'lu 

na  Leath  Co  a  f  debg6a.'13 

Vt  Marble  Uts  f  3a 1910 

Weat  Union  deb  7s.  .  1875-00 

Registered 1 875- 1 900 

Debenture  78..  .  1884-1900 

KeKisterml 1 8»4. 1 HOO 

Col  trust  cur  5s 1938 

Unt  UuTelsr'd  68...1911 

Nortbweatern  Tel  7s. . .  .'04 

Wb  L  B  A  P  C  Co  lat  g  5b.'IH 


5?' 


n.  8. 

D  8  2b 

as  3s 

U  8  3s 
DS48 
D  8  4s 
US  48 
D8  4s 
0  8  58 
DSSa 
C8  4a 


GOV.   SBCDRlTIKa. 
registered.  ...outional 

reaistered 19IH 

coupon    191H 

rdKiMtered 1907 

coupou 1907 

registered 1925 

ooupon 1925 

registered 19U4 

ooupon 1904 

reKcerta(Cherokeer9W 


STATU    8BCURITIB8. 
Alabama— Class  A  4  to  5. 1 90H 

Small 

Class  B  Ss 190it 

Class  0  48 190H 

Currency  tunding  49...  1920 
DUl of  Columbia— 3-6.'5e.  1 924 
Louisiana — New  con  48..  191  4 

Small 

MlBBOurl-Kundlng.  ..1894-95 
Norto  Car— Consol  4a...l910 

Small 

6s 1019 

So  Carolina— 4Ms  80-40.1933 
'Tenn— New  settlem't  3a .  19 13 

Small 

Virginia  fund  debt  2-3s.  1 99 1 

Registered 

6b  deferred  bonds 

Trust  receipts  stamped.... 


UNI^ISTKD  BONDS. 
Atob  Col  A  Pac  •fs  tr  ctfs.... 
Atcb  J  Co  A  West  Hs  tr  ctfs. 
BAOprlleu  3.i,s  (w  I).  1925 
Ist  roort  4s  (wbenls8).194'* 
Col  &  South  48  (when  Issued) 
Comstock  Tun  Inc  4s....  1919 

Ohio  A  Miss  cou 

Second  Ave  (NY)  Ist  58.1909 
Plttsb  A  West  58  tr  ctfs 


M-N 
J-J 

j-n 
J-J 

F-A 

J'-D 
A-O 
J  -J 
J-D 
F-A 
iM-N 
J-0 

M-^ 

M-N 
M-.N 
M-N 

:j  ..) 
.n-N 

J-.1 
J  -.1 

(Fin 

g-iv 


Feb  21. 


y-J' 

Q-J< 
Q-F 
«-► 
«-  F 
Q-F 
.vtcn 


J-J 


J-J 
J  -J 

J  -J 
F-A 

J  -.1 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Bid.     Atk. 


84     Sale 
81     Hale 


'107      109 
109m  Male 


'101 
117 


WeeVi 
Range  or 
Latt  Sale. 


daitv  recnrd 
9t* 
10«)t  i07H 
107      Sale 
WiH  118TJ 
1125(  I'SK 
liTM  128M 
128^  Halo 
tll'ti  112H 
lll«  '18: 
103      


107 


107 
100 
100 
111* 
109 


ISO      

104« 

96        98 


98^  Sale 
99M  Sale 
87^  Sale 


Low.    Bigh. 


101     Feb '9^ 


88K 
31 

i06" 
108 


iof 

10«>i 


108^      10H 
117     Jan.'99 


108      Nov'9H 
tOS      Mar  HI- 


114  lis 

1 1 1      NoT"9>' 


see  aevfnt'h  pn 

99     Feb.'Ul- 

lOflH      m^H 


lOiSH 

107 

\\i% 

1129* 

11>!« 

11294 

128.. 

I'isj^ 

128^ 

128 

11  k  Feb'OU 
118     Feb'vf 


108J<  NoT'9f> 
105  Aug'98 
108  8ep.'9!- 
104      NoT'98 


18  NoT'98 
108M  Jan.'gB 
100MMar'9i 


104      N0T"9e 


188     Feb. '98 


07«  97)4 
95  Feb  •9V 
8S  8D«| 


*  No  price  ii'ndaj;  these  are  latest  bid  and  asked  this  week,  t  Bonds  due  Jaly   t  Bonds  due  May.  I  Bonds  due  April, 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonseoutivb  pages). - 


66  46 

7U      Deo  '9* 

V^ii        99 

99^      ICO 

86?<        STk 

4      N0T'9(. 

104      Ang'SI- 

109^  Jan.'9t^ 

5"KOct.  flS 


So. 


142 
142 
319 


Ran^it 

tinte 

Jan,  1. 


Low  Hiah 


«*H    90\t 
88H    »tH 

io'w 107  ■ 
101      110 


9'     106 
1I6M  117 


lt8l<llSX 


99  f9fi 
10HW  107H 
106H  108 

1'  'wiiirH 

115%  ll8)i 
12H      129 
18RM  18fK 

lUHllsS 


1U8M  lu«M 


96^  98 
»5  95 
82H     87 


7M       8 


66       71 


98H     WH 
99      100 


Bonds  due  Janoar;    aTh  se  are  option  sa  ea 

-BANKS  &  MISGELL'M 


fltlacffllwyepua.  Par. 
Caner-Cruuie— Pref.  .100 

Celluloid  Cn 100 

Oont  A  nienca  Tr'nslt.  100 
Oeot  nrew'rka— Com.100 

Prafeired 100 

Cbateaogar  OreA  Ir  6b  '  1 B 
Oboe  A  <■>  UniD  Kl— Inc.. 

4i. ; 

Cbesebrougb  MtgCo.lOO 
ClaaiD(HB)-1stpref.lOO 

8d  preferred 100 

('ommon— 8f<  Stock  Ex 
Clark  Mile Knd  Tbr'd.l00 

OollinaCo lOOi 

Color.  A  Sonth  4a— See  8ta 
OolU   '  ATol  (wblsa)...! 

Pref  (when  Issued) i 

Bonds  4h  (wheii  Iss'd) 
ConoolidCar  lUatlkg.lOV 
Couaol  KIrew'ks-Oom.lOO 

Preferred 100 

Con  Kan  C  Smelt  A  Ref.SS 
CocBOl  Rolling  8l«ck.l00 
Contln.  Tobae.  Co 

Prefarred 

Oram  pa'  Kb  A  Rn  BIdg.  1 00 
Diamond  Match  Co. ..100 
Kleotric  Vehicle 

Preterred 

■nsler  Loud 

Bppens  Hm  A  Wiem.  .100 
Roatman  Kodak  Co.. .100 
Rrie  A  W.stem  Trans. 50 
ridrlitir  ACasualtT...10u 
noelltr  A  nep(Balt)..60 
aalreaton  Wharf— l«t  Sa. 

Oeoeeee  Fruit 100 

(Jerman  Am  Real  Rst.lOO 
Olaoos«8ug  Her— 8««  8tk 
Uoodjear8boe  Macb..2S 
aorbom  Mfg  Co-Com.100 

Preferred lOOl 

Oreat  Falls  lee. 1 00 

Hartford  Carpet  Co.. 100 
HeckJooes-J  Mlll-Pf.lOO 

let  As  1922 MAS 

Bar'g-ilall-Mar(aa>t  p'd). 

Preferred  loost  p'd)  lUV 
Hoboken  Laud  A  lup't 

5b 

Inieraatinnal  Klerat.  100 
lotemattonat  NaTlg,.10O 
Intaniat.  Paper-8e«  St'k 

BODdaOs 

tatarnatlonal  Pulp... 100 

iBtamatBllrer— See  Stk.  I 

l>o  do       pref.. 

Do  do    bobds.i 

Iron  Steamboat 100 

Si  1901 JAJ; 

JobD  B  8i«uoii— Com.  1 00 

Prefened 100 

Joaneay  A  Bumbam.  1 00 

Pveferred 100 

Enlekerb':  lce(Chlc)-S« 
Knickerb  Ice— Bonds  Sa. . 
L«ry»n-t>«rety.... , ,  ISO 


56 

76 

70 

78 

M 

1 

6 

10 

{     ** 

47 

'     80 

6V 

10 

17H 

;       65 

75 

385 

340 

lOliX 

i«OH 

UaL 

75 

76H 

118 

ok  Hz. 

List. 

SO 

22 

1     67M 

58 

11,0), 

40 

46 

5 

SO 

t  82 

88 

84 

86 

46 

.8 

8I4< 

86 

74 

78 

I43H 

70 

73 

90 

98 

80c. 

•...*. 

80 

100 

110 

t  ssve 

40 

sso 

t  70 

784, 

M 

100 

86 

Eich 

iistl 

t    4»>, 

4l> 

100 

114 

118 

ISO 

61 

09 

63 

94 

96 

1 

K 

fl 

1* 

100 

106 

105 

78 

80 

108 

lOS 

iCxotl 

Hot. 

US 

bob. 

Ilit. 

81 

84 

I1U7 

109 

10 

it... 

60 

76 

86 

11" 

116 

8 

85 

StSx 

Mat. 

97 
100 

\Ci" 

ffllooellaneoue.  Par. 


Lawyers'  Title  Ins..  ..100 
Liberty  Silk  Mills... ..100 

Preferred 100 

Lonllard  (P)— Pref.. .100 
Madison  Sq  Q — Stock.lOO 

2d  68  1919 MAN 

•Maine  8  8 50 

Merch  A  Mlner8'8S....50 
Mech'nieal  Rub-Com.lOO 

Preferred 100 

MerKeiit  hater  Llnot.— S« 
Meriden  Britannia  Co.. 25 
MichPeu  Car— Com. .100 

Preferred 100 

1st  6b  1948 MAS 

Minneapolis  Brew  Ist  7b. 

Mosler  SafeCJo 100 

MoiionKHhels  Water... 26 
Nat  Biscuit— Sf«  Stock  Ex 
National  Casket  Co. . .  100 
Nntlonal  Saw- Pref..l00 

National  Surety 100 

National  Wall  Paper.  100 

N  Y  l.oan  A  Imp 100 

N  Y  Biscuit  Hs  1911.MA8 
NewJer/lncA  Iron.  .100 
N  Y  Air  Brake— See  N  Y  8 

Nicholson  Kile  Co 50 

Nicarsuua  Construct.  100 
Otis  Klevutor— Com . . . 

Preferred , 

Peck.  Stow  A  W110OX..26 

Pegamoid,  pref 100 

Pennsylvania  Coal 60 

Peun.  8t«el— jie<  Pbila.  lis 

5s  1917. MAN 

Penn.  Water— Com 50 

Phil  A  WII  Steamboat. 50 
Pneumatic  Gun  Car'ge.lO 
Pratt*  Whitu— C;om..l00 

Prefprred 100 

Pressed  Steel  Qir 

Preferred 

Prot:ier  A  Uambla.,,.100 

Preferred 100 

R.1. Perkins  Horse  Sb.l 00 

Preferred loo 

I  Robber Ooods  Mf«..,. 

Preferred 

Bnssell  A  Brwln. 25 

Safety  Car  Heat  A  Lu  1 00 
I  Sehwancbild  A  SnItb.lOO 

Semet-Solray  deb  5b 

Simmons  H'rdw-Com.100 

Preferred 100 

Singer  ."Mfg  Co too 

Btaiiilard  Oil 100 

Slan.Olst.  A  Dis Set  i'.o 

Htjtiid  lind'rg'd  Cable.  100 
Sloes  lASlst  68  1917.FAA 
Sontbem  Cotton  Oil.,  .50 
Stat  lal  R  T  Ist  6b'13AA0 

Sd  5b  1926 JAJ 

Stillw-Bieroe  A  Bm- V.  1 00 
Swift  A  Co 100 

Ist  6b 

6«s<i  Cool  del  911.  ...JAJ 


145 

15U 

80 

75 

8S 

100 

112 

117 

6 

26 

35 

t  20 

t  80 



35 

45 

80 

lUO 

BoBto 

nllBt. 

46 

48 

t>9 

101 

102H 



105 

107 

100 

t     7H 

9 

List. 

46 

.,..■ 

86 

1H.^ 

65 

76 

80 

114 

117 

106 

locks 

xch. 

t  84 

86 

7 

10 

41 

48 

90 

81 

t    i8 

86 

66 

840 

t. 

100 

t     B 

6 

t  66 

70V, 

»h 

4 

4H 

8 

35 

45 

t8 

**H 

,.  ,., 

90^ 

S8S 

186 

SO 

40 

MM, 

31*. 

81H 

83 

t  64 

185 

40 

46 

101 

108 

ISO 

140 

180 

184 

485 

446 

48? 

490 

okBi. 

LUt. 

132 

93 

r  45 

107 

90 

96 

W 

98H 

100 

1107 

110 

117 

Mlwccllaneoua.  Pnr, 
Term  Wareb— Stock..  100 

1st  fls 

Debenture  6s 

Texas  A  Pacific  Coal  .100 

iBt  Bs  190S AAO 

Title  OuarA  Trust  ..100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Switch  A  Slgnal.50 

Preferred 60 

Union  TypewT— Com.100 


Bid. 

A»  . 

10 

70 

70 

64 

68 

{l07^ 

SIS 

16 

z'li 

60 

65 

45 

66 

t  74 

77 

tl24 

U6 

2SJ4 

25 

IMIscellanroua.   Par. 


UnTypew— let  pret..luu 

2d  preferred 100 

U  S  Olasa- Comman..lOO 

Preferred 100 

n.  S.  Oil— Sw  Boston  list. 

U  8  Projectile  Co 1 00 

Wagner  Palace  C!ar. . .  1 00 
Weisbsch  Light- SeePhll 
WestlDgh  Air  Brake... 3U 
Willi  mantle  Linen  Co.  25 
Wortbt'n  P'nip-Com.lOO 
Preferred 100 


Bid 


lOS 
110 

8S 

65 

90 

1N9 

>.  list. 

tl»2 

t   25 

37 

102 


1U6 


35 
76 


198 
'04 


43 
106 


Banka. 


N.  Y.  CITY 
America* .... 
Am  Bxch.... 

Aster 

Astor  Place* 
Bowery 

Broadway 

Bntch'sADr.. 

Central 

Chase 

Chatham . . , 
Chemical.... 
Citizens'.... 

City 

Colonial*... 
Columbia*.. 
Commerce.. 
ContilieiitAl 
Corn  Kxch*. 
Bast  Kiver. 
11th  Ward* 
Fifth  ATe*. 

Fifth 

First 

First  (St  Isl) 
14th  Street' 
Kourth  .... 
Franklin... 
Qallatm... 
GanseToort*. 
Qartleld 
German  Am* 
German  Bx*. 
Germanla*... 
QreeUHicB*.. 
Hamilton*... 

Hanover 

Hide  A  L'atu 

Home* 

Hudson  RiT* 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty  

Lincoln 

.Manhattan* . 
MarketAFul 
Mechanica'.. 
Meoh  A  T»^* 


Bid.  Aak. 


370 
173 
350 
84U 
2S1 
232 
63 
160 
300 
800 
4000 
135 
1600 
150 
16U 
214 
128 
M02 
135 
28U 
8700 
880 
8500 


170 

81 0" 

iVoo' 

116 
235 
360 
166 
110 
4»0 
106 


210 
600 
llO 
•iUU 
150 
750 
826 
200 
IVO 


Banka 


Mercantile  . . 
Merch  Bxch. 
Merchants' . . 
Metropolis*.. 
Mt  Morns*.. 

Mntnal* 

Nassau* 

New  Amst.*.. 
New  York  Co. 
N  r  Nat  Hx.. 
New  York.. . . 
19th  Ward*. 

Ninth 

North  Amer. 

Oriental* 

PhoIBo* 

Park 

Peoples'*  .... 

Phenix 

Plaia* 

Prod  Bxch*.. 

Republic 

Riverside*. . . 
Seaboard .... 

Second 

Seventh 

Shoe  A  Le'th 

Sixth 

State* 

State  cf  NY* 

2th  Ward*.. 

88d  Ward*... 

Union. 

Ciilon  Sq*.... 
West  Side*.. 

Western 

YorkTUle*.. 

BR'KLTN. 
Bedford*..,. 

Broadway" . . 
Brooklyn*  ... 
8th  Ward*... 
6th  Ave*.... 

First 

►Iilton* 

Ger  Amer". 
Uamlltou*... 
Kinase..-,,    1 


170 
110 
167 


110 
110 
150 
310 
1450 

90 
240 
100 

70 
140 
150 
170 
400 
200 

92 
850 
116 
176 
100 
198 
460 
185 

97« 


110 
180 

too 

346 
176 

900 
160 
190 


816 

90 
185 

i04' 
400 
ISO 
90 
I  US 
inn 


175 


200 

130 

95 

107 


200 
100 


Banka. 


Manufact'rs. 
MecbanicB*.. 
Mech  A  Tra*. 

Nassau 

Nat  City 

North  Side*. . 

People's*  .... 

Scberm'rb'n* 

7th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout* 

Trust  Coa. 

N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr.. 
Central  Tr'su 
Colonial 
Consolidat'd. 
Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'ck'r 
Manhattan . . 
Mercantile  . 
.Metropolitan 
N  Y  L  I  A  Tr 
N  y  SecATr 
North  Amer. 
Produce  Bx. 
Real  Bst  Tr't 
andardTr't 
state  Trust.. 
Luion  Trust. 
U8MtgATr. 
Ln:l~  stjt'es.. 
Wa^tngtou. 

BU  KLYN. 
BrooKlvn  Tt. 
Franklin  .... 

Hamilton 

Kings  Co 

L  la'  1.  a  Tr. 
Manuiaot'rB. 

Nassau 

People's 


St 


860 
195 
250 
280 
330 
160 
190 
140 
1 06 
200 
140 
116 
105 


180 

ISOO 

410 

225" 

1375 

330 

500 

300 

180 

610 

320 

1350 

420 

215" 

225 

180 

350 

I2U0 

840 


876 
400 

295 

4C0 
a:60 

k40 
.78 


360 


846 
176 
196 
150 
116 


146 

i'le" 


J,. 

6»' 


*  Banks  marked  with  u  asterisk  i*)  are  State  banks. 
•f  Purchaser  also  pays  accrued  Interest. 


t  Price  per  sh,are. 
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Soston,  Philadalohia  and  Baltimore  Stock  Exchansas— A  Daily  and  Yearly  Record. 


"^  «har«  Prle«a— Kat  Per  Oaataoa  Prle«a. 


ACTIVE  STOCKS. 
1  IndloktM  nnllstad. 


Bslt«a«*00MaU«aM«1....  (Pklto.) . 

BoMoa*  Albaar (BMton). 

Boatoa  ■torXad ** 

BoMon*l>ow«U 

l7<<,'a<><tao  A  MauM. " 

1  iSt«  Chie.  Buri.  A  QalDOT " 

1 1;^  Cbla.  JOBS.  *  Ott.auMk  T««. 

iKiti    Prafamd " 

ISlHiClile.  MtlwukMASt.  P>o).  (PklU.) . 
a3<,  Cb<MU<rOkl»bofM*Oal(..       " 


Prafarr**... 


>•)*  OuomL  Traatioa  o(  N.  J.t. 
IIS     Kttetaban 

♦  I   |u«.t 

M        Irt  I 
64 


an,  pr 

■tiara 


*rvinte-.. 


.(Bottoa).. 
.  (BalLI  .. 


Sd  iMafVfrad .■••.*••*, 

LcbWk  TbMh (fhlU.) 

MulOMi  OM&aL (BoMOD) 


SonkanQpoml.. 
NortkaraF&io.. 


(Bait.)  . 

(Ptr 


).. 
ii«.) 

...(B<M*oa)!i 

....  1  ■■ 

'.'.'.'(  BOMOO)!! 

■".(Piiiu.)!' 


tm  1T14 

1S«      ISt 
4  7         4» 

144      I4« 

SSI  j:^ 


!•"< 

t*.41 

oidOotoar... 

4B     i)r«Baa  Mort  UM. 

*1     PMiaavlraaia 

ft    lpi»Mi«ii»lM«  TmnttOQ. 
I<H  lUadiiw  Oaiapaiir 
IMtl     t«t  piifciiiiL... 
ITtij    M  K*l*rr«d.... 

4-».«  Cola*  Paata* 

(ti        PI  »»■»«« 

iMiiUDlea  Tfaatloa 

tlH,L'all««ll'*  BtM-Ooiv  L)  (BMt.1  .. 
Prate*  •«  ( viMa  lawail  I . . 

WaatlBtttfaat. ....iBoatoa) 

■|aMlla«a«aa  .«(*ak*. 

AaartMBBail  Taiaptoona . . .  ( BoMoa ) 

AaMn«BBaaa^«aaala«  t. . 
ftarafradT.  .....••••••••* 

■oaioa  *  Muataaa. ■* 

BottaABuMoa 

^^  ,  (Bait.) 

(Boataa) 

_   BMiarrl .-  (PkiU.) 

■rta'Tfa^toML'.'.'.'.'.'.'.'.  .V.V.'i  Bomm  i  '. 

lAiawia  iiata  aarVica ** 

Laklgfe  Oial  *  MavAtloa...  (Pklla.) . 

MandaaOtasaarl.. 

•  ifaBlaB4Tala»««ia (MaalM) 

■  i«M«laaOa>aart 

■     iIcUlhtA  P»«ari...(Pklla.). 
I  aita4 Om  iBBfaTaaaail. .       ■* 

4S    |UBUa«BMMiOtl (Boaloal. 

MH  Waiakaah  U|«t1 IfkUa-t- 

l«  Wa«  Bad  Uad (BoaMB). 

•W|Wa«la(k.aaalf1a*IU«...       •• 


.   M 

.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.  50 
.  50 
.100 
.100 
.100 
.100 
.100 

.  so 

.100 

.  so 

.100 

.too 

.100 
.100 

.  so 

.  50 

.  so 

.  60 

.  so 

.100 
.100 

.  so 


.  so 

.100 

.too 

.too 


.  ts 

.100 
.100 
.100 
.100 
.100 

.too 
.  «s 

.  so 

.100 
.100 
.  IS 
.  90 
.  BO 
.  iS 
.  5 
.  M 

.  w 


Ofttit 

Wtek. 
Bkam 


SM 

•s 

STt 
49 

ts.«s» 

S,84.t 
8&> 
80<i 

1,4M 
•01 
110 

ss« 


S,»sa 
>,Oso 

IK 

91<i 

50 

tl 

4 

8,H>f 

t.in 

ll.SM 

l«,aM 

a.  104 

S.7SS 

».o.tt 
B*,S9I 
40,ISS 

4.«19 
S94 

I.SI« 

•0,0 1« 

1104 

4.S9I 

•••M 

SOO 

M 

S.ONO 

9.  sot 

S,OSI 

4*1 

10,  TO 

•65 

••9 

45.90  > 

IM 

•T,0I6 

ll.87« 

It.  tor 

1«,8T4 

•«« 

ISO 

•,«•• 

•»• 


Rangt  of  8alt$  in  1899. 


LowL 


SSHJan.  14 
at<l     Jan.     3 

SOtfJan.  4 
»lJ7  Jan.  9 
170  Jan.  4 
1*414  Jan. 
13914  Jan. 
1*4  Jan.  19 
tSOMJan. 


Hightl. 


•  'UJan. 
4S|2jaa.   14 
57.tJaa.     3 

107  Jan.  3 
117  ra«».  6 
«3'4Jaa.  1* 
MS  Jan.  It 
astiJao.  to 
SW  Ian.  7 
90  Jan.  91 
4«UJan.  7 
7<HiJaa.     6 

1«8  Jan.  4 
4*     rab.     • 

•  1     Jao.     S 
9  lU  Jan.     3 

10S^iil''atk  8 
95  tSliUan.7 
IST'l-Uan.  S 
4l«|Jaii.  7 
TS  Jan. 
StHJaa.  7 
19  Katk  IS 
4«  Valk  St 
•6     Jaa.     S 


173  Jao. 
t  iSH  Jan. 
llOi*  Jan. 
••«  Jan. 
74  Jan. 
Jaa. 


40^  iXab.  10 
1S8  Jan.  18 
89  Jan.  97 
*ai  Feb.  1 
173  Feb.  SI 
KOKPab.  \» 
147.,  res.  SS 
i97WJao.  SO 
iS'Niralt.  18 
ss!]  rak.  !• 
47W  Pab.  • 
SDjJaa.  IS 
117  Jan.  •• 
Sti  rab.  1 
OSWJao.  >S 
71  Jan.  17 
«7HJan.  S4 
7>iJan.  81 
99  Peb.  6 
S5V(Pab.  IS 
8l((Jaa.  SS 
«»l  Pab.  8 
46HJaB.  ts 
70     Jan.  ts 

•H      »h.   S8 

ISH  Jail.  14 
SI  3-lXK»b*3 
17MJan.  94 
SO)J  l^eb.  91 
81  Jan.  88 
STHJaa.  M 
SS«4Peb.  81 
41  Pab.  81 
95     Jaa.  IS 


380 

877 

•7 
895 

71 

1404 
140 
I    0 

SS\4 

88 

43 

t7« 
154 

49 

8914 
I47H 

4t 

l<» 


Pab,  14 
Pab.  81 
Pab.  88 
Pa».  SO 
Pab.  17 
PM.  81 
Jaa.  84 
Jan.  18 
Pab.  !• 
Pab.  1« 
Pab.  14 
Jan.  84 
Jan.  • 
Pab.  88 
Pab.  18 
Feb.  88 
Pab.  IS 
Jan.  IS 
Pull.  SS 
Jan.  84 
Jan  9 
»'i>b.  IS 
rw>.  84 
Jan.  IS 


-KTSir 


AtTa»*8Pa..(Baa(ll60  *S»a    S«|| 

AHACkwloa*<BaMM60  IS*     

BattAOaBpS.     ■*      160  
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RAILROAD    EARNINGS. 

'  The  (ollowliig  table  ahowa  the  gross  earnings  of  every 
inAll  rkUroad  m>m  which  regular  weekly  or  monthly  returns 
■n  be  obtained.  The  first  two  columns  of  figures  give  the 
groM  earnings  for  the  latest  week  or  month,  and  the  last  two 
jiffiwmna  the  earnings  for  the  period  from  January  1  to  and 
iBolndlng  such  latest  week  or  month. 

The  retuma  of  the  ttreet  raOwaya  are  broitght  together  «ep- 
mrattly  on  a  stSaequent  page. 


BOAD*. 


£alM(  Breu  Xamingi. 


WMkorMol   1898-9. 


AAlTODdMSk  ..iDeoember. 
^B.  Ot.  South. .  l2d  wk  Feb. 
Ala.  Midland. .  December. 
Ala.N.  O.Tez. .%  Pao.  Jnno. 

H  Orl.AN.  E  4thwkjitn. 

Ala.  A  VIokab.  4  thwkjan, 

Vloka.8li.AP.  4tliwkJan. 
Allegheny  Val.   January... 

Aim  Arbor 3d  wk  Feb. 

Ark,  Midland. . .  December. 
Ata)i.T.A8.Fe.«  December. 
Atlanta  A  Char  November. 
Atl.Knox.AMo.  January... 
AtlantaA  W.  P.  December. 
AtLCitUneS.O  December. 
Atlan.AOanv..  2dvk  Feb. 
AnatinAN'weBt  December. 
Bait.  A  Ohio.  ..r  January. . . 
BaLAO.Bou'w.  2dwk  i'eb 
Bath  A  Ham'nde  December. 
Bir.  AAtlantlc.  January... 
Bnuww'kAWeat  December. 
Bnltitooh.APltt  3d  wk  Feb 
Boff.Bt.M.AS. W  January. 
BnlTalo  A  Susq. .  December. 
Bnr.O.  Rap.AN.  '2dwk  Feb. 
ONUMllanPaoUlc|2dwk  Feb. 
Oar.  Midland  . .  November. 
OsntofOeo'  ,<ia  ,2d  wk  Feb. 
Central  of  W.  J..  December. 
Oentxal  Paoinc.  December. 
Oharlest'nASaT  {December. 
Ohaa'n  AW.Car.lNovemb'r 
Ohattan'Ka  So..!2Jwk  Feb. 
Ohe*.  A  Ohio. . . . !  2d  wk  Feb. 
ahlcBnr.  A  Q.d  December. 
Ohlo.ABaat.IU.!3dwk  reb. 
OhlcUt.  W6Bt'n!2dwk  Feb 
Ohio.  Ind.  A  L. .  i2d  wk  Fol). 
OhlaMU.A8t.P.  3d  wkFeb. 
Ohlo.A  N'thw'n.  I  January. . . 
Chlo.Peo.A8t.L.  January. . . 
OhlcB'  k  I.  A  P..  I  December. 
Ohlo3t.P.M.AO.  December. 
Ohlo.Ter.Tr.RR  2d  wk  Jan. 
Ohlo.AW.Mloh.  2dwk  Feb. 
Ohoo.Ok.AOalf.  4thwkjan. 
01n.U.APorta'tb  January. . . 
ObuN.O. AT. P.  January... 
01n.Port«.A  Vlr.  tJanuaiv... 
der.  Ak.  A  CoL  2d  wk  Feb. 
Olev.Oan.  ASo..  l2d  wk  Feb. 
01.01n.0h.Aat.L|2dwk  Feb 

Peo.  A  Eaat'n  January. . . 
OLLor.AWheel   SdwkFeb. 

OoL  Midland January  . . 

OoLH.V.  ATol.  January... 
OoL Bandly AH  2a wk  Feb, 
OolnaaALake..  January... 

Orystal. December. 

OombTd  VaUeXi December. 
OenT.AKloQr  SdwkFeb 
Dea  M.  N.  A  W. .  December. 
Det.O.Rap.AW  2d  WkFeb. 
Det.ALlmaMo.  SdwkSept. 
DeUA  Mackinac  December. 
Dnlnch  8.8.AACJ  2d  wk  Feb, 
BUlnJoLAEaat.  January... 

Brie December. 

Boreka  8prlnKS.  December. 
BranaAInd'pllf  2d  wk  Feb. 
BramiT.  A  T.  H  2d  wk  Feb. 
niid.Ft.W.AW   December. 

FItohbnrif December. 

fUatAP.Marq  2d  wkFeb. 
na.Cont.A  Pen.  UtwkFeb. 
Ft.WthADen.C.  letwk  Feb. 
ft.  W.  A  Bio  Or  2d  wk  Feb. 
eadaA  Att.n.  Januurv... 
eeorsURR.....  2dwk  Feb 
OeordaAAla..  ut wkFeb. 
ea.Oat^AMo.  Deoember. 
Seo.So.  AFla.  January... 
•r.aap.  A  Ind..  2dwk  Feb 

CUi.a.AFt.W.  2d  wk  Feb. 

fraverae Olty  '2d  wk  I'eb. 

MoaO.  B.AI  2d  WkFeb 
Tot  allUnes.  2dwk  Feb 
er.Tr'nk  Syat'm  2d  wk  Feb 


Ohio.  A  Or.  Tr 
Det.Or.H.AM. 
Sreat  North'n- 
Bt.  P.  M.  A  M. 
Baatot  Minn. 
Montana  Cent 
Tot.  system 


Istwii  Feb. 
Iscwk  Feb. 

January. . . 
January... 
January, 
January, 


SOfB'mntAK.O  i January.. 
OallAOhloago. - 


B(KM.Tnn.AWa 
EbMu.ATez.06n 
Illinois  Oentral) 
Iad.Deo.AWeat 
lBd.ni.  A  Iowa. 


Deoember. 
Deoember. 
Deo«-D>ber. 
January. . . 
October. . . 
Deoember. 


• 

12,106 
28317 
65,201 

47,000 

26,800 

31,500 

224,164 

23,321 

15,781 

8,886,773 

168,070 

27.411 

50,993 

191,136 

8,888 

15,091 

2,178.864 

109,C21 

3,397 

2.039 

51.H87 

68.602 

31,019 

62,780 

78,527 

446,00  ' 

5.889 

104.678 

1,263,292 

52,700 

82,l."i0 

76fl 

144,429 

3,627,202 

91,900 

1'5,73" 

49,175 

674,'i58 

2,829,593 

66,665 

1,741,711 

947.705 

21,791 

31,461 

37,816 

4,478 

356,715 

21.415 

14,437 

10,069 

209,965 

145,093 

33,632 

135,500 

224,<ill 

10,790 

1,200 

930 

88,353 

163,200 

39,591 

20,459 

8,917 

37,689 

31,879 

137,765 

2,738.453 

4.727 

4,728 

19,0*i9 

7,167 

47,34i 

51,.'>25 

24,513 

5,853 

703 

25,311 

18,807 

10  ,579 

78,202 

32,438 

6.820 

781 

1,584 

41,603 

400,408 

70,687 

13,534 

1,221,297 


1897-8. 


• 
14,993 
S4,H8^ 
68,799 

46,700 

24,000 

81,300 

218,760 

33,934 

14,036 

3,609,109 

148,489 

25,020 

58,603 

174,914 

12.291 

17,975 

2,070,430 

126,474 

4,094 

1,980 

51,370 

64,715 

65,183 

78,581 

375,000 

5,435 

118,918 

1,141,951 

52,072 

79,621 

1,604 

228,347 

3,476,547 

80,800 

102,00ii 

55,782 

573,607 

2,561 ,5.'57 

78,059 

1.734,782 

727,344 

22,560 

32,726 

24,791 

4,382 

332,835 

18,649 

14,365 

14,297 

265,430 

147,016 

26,785 

145,664 

211,605 

8,793 

1,700 

803 

78.988 

185,000 

37,231 

23,610 

8,762 

29,616 

25,644 

114,611 

2,793,295 

3,906 

5,60S 

22,875 

7,192 

■56,966 
48,534 


Jan.  1  (o  IiotttlDat* . 


1898-9. 


S 

804,886 
21^0,426 
841,2^3 

129,901 

69,869 

66,545 

224,164 

198,984 

128,551 

39,875,868 

1,586,848 

27,411 

582,116 


1897-8. 


8,901 
664 
39.954 
20.324 
74,726 
83,732 
39.747 
8,37 

723 

2,7^5 

51,613 

415,437 

60,711 

15,228 


1,087,784 
177,1671     104,948 
180,630,    173,683 
1,579,094  1,866,415 


20,156 

8,442 

4,187 

450,167 

IS394U9 

4S,031 

68.662 


10,014 

7,367 

3,309 

807,606 

12276720 

43,489 

70.888 


63,ir2 
1M,336 

2,178,864 

72.^,790 

36  613 

2,039 

618,909 

477,796! 

31,019 

683,629 

522,396 

2,738,000 

59,978 

732,928 

13,1S7,270 

16,940,809 

660,632 

"6,94i 

1,270.646 

43,163,944 

(!59,054 

664,297 

346,841 

4,852,427 

2,829,!i98 

66,665 

20,831,682 

9,590,993 

136,214 

209,084 

123,958 

4,478 

356,715 

21,415 

^'7,485 

73,741 

1,502,235 

145,0»3 

209,700 

135,500 

224.011 

63,354 

1,200 

14,125 

870.387 

1,130,100 

520,164 

143,377 

308,753 

522,192 

21^,62,"> 

137,765 

32,806,010 

57,469 

35,810 

139,839 


199,629 
235,650 
694,722 

13?,738 

73,928 

67,354 

212,760 

228,204 

122,835 

36,506.759 

1,515,570 

25,020 

566,168 


7,341,226 

348,678 

257,885 

133,055 

57,424 

703 

190,742 

121,711 

898,365 

76,202 

244,597 

62,001 

4,925 

10,758 

312,281 

2,801,602 

420,903 

84,538 

1,221,297 

177,167 

180,630 

1,679,094 

20,155 

61,849 

64,507 

3,646,598 

12,394,149 

392,814 

836.944 


67,174 

178,039 

2,070,430 

754,973 

39,697 

1,980 

580,606 

477,344 


626,899 

454,769 

2,432,372 

54.526 

755,200 

13,2 12.772 

14,113,604 

600,249 

"8i265 

1,411,047 

39,890,255 

607,660 

567,853 

330,274 

4,098,269 

2,561,557 

78,059 

18,955,389 

8,652,79.1 

135,756 

1     162.404 

90,989 

4,3^2 

332,835 

18,649 

96.913 

79,53  1 

1,629.433 

147.016 

208,932 

145,664 

211,605 

89,422 

1,700 

13.208 

836.317 

1,04  2,100 

430,382 

136,150 

180,829 

464.233 

1B4,661 

114,611 

83,137,072 

62,790 

34,135 

138,587 


BOXDS. 


7,231,610 
338.345 
234,155 


66,386 

664 

219,369 

128,952 

881,018 

83.732 

220,833 

47,986 

4,29  i 

12941 

286  0  3 

2,727,654 

355,754 

85,394 

1,087,784 

104,948 

173,633 

1,366,415 

10,014 

52,416 

54,689 

3,166,6.".6 

12,276,720 

393.849 

758,488 


In.AOt.North>n. 
Unteroo.  (Mez.) 
Iowa  Oentral... 
Iron  Railway 
Jack.  T.  A  K.  \^ 
Kanaw'aA  Mlon 
K.O.F.Soott&M 
K.O.Mem.  A  Bir 
Kan.  C.N.  W,.., 
Kan.  City  A  Om 
K.  O.  Pltte.  *0. 
Kan.C.8ub.Belt 
KeokukAWestr 
IkErle  A  West.. 
Lehigh  A  Hud.. 
Lehigh Vai.  RR. 
Leh.  V.  Coal  Co. 
Lez'gtonAEast. 
LonglslandRR. 
Long  Is.  System. 
Los  Ang.  Term.. 
Lonls.ET.ASt.L. 
Lon.H.  A8t.L.. 
Loulsv.ANashv. 
Macon  ABirra.. 

Manlstlque 

tMezloan  Cent. 
Mexican  Inter*  1. 
tMex.  National 
Mex.  Northern. 
tMexloanR'wav 
Mexican  So. 
Mlnneap.ASt.L. 
M.et.P.&S.8t.M. 
Mo.  Kan.  A  Tex. 
Mo.Pao.AIronM 

Central  Br' oh. 

Total 

Mobile  A  Blrm.. 
Mobile  A  Ohio.. 
Mont&Mex.O'l 
Nash.Clb.&St.L. 
NevadaCentral. 
N.Y.C.&H.R.. 
N.Y.Ont.&W.. 
N.  Y.  Susq.  A  W. 
Norfolk  &  West. 
Xorth'uAla.Ry. 
Northe8'n(Oa.). 
North'noentral 
Nortb'n  Pacltlc. 

ObloKlver 

Ohio  Southern.. 
Oreg.RR.ifeNav. 
Oreg.  8I1.  Line.. 
Pao.  Coast  Co.. 

PaclfloMaU 

PennsylTanlab. . 
PeorlaDeo.&Ev. 

Petersburg? 

Phlla.  A  Erie... 
Phlla.ARead... 

Coal  A  Ir.  Co. 

Tot.  both  Co's. 
PhU.  R.  A  N.  K. 
PhO.  WUm.  A  B. 
Pltrto.O.O.&St.L. 
Pltts.Llsb.&Wn 
PlttB.Be8.AL.E. 
Pitts.  AWes'n.. 

Pitt8.01.&Tol. 

Pitts.  Pa.  A  F. 

Total  system. 
PIttsb.Yo.&A.. 
aion.Fr'HsiiAl*. 
Bloh.&  Petersb. 
Rio  Qrande  Jot. 
RloOrande  So'n 
RloUr'de  West. 
Sag.  Tuso.  <t  11. 
8t.  Jos.  A  Or.  I... 
8t.L.OM.&8t.P. 
8t.L.Ken'etA  So 
Bt.L.ASanFran. 
8t.L.Soathweat. 
St.  Paul  A  Dal.. 
San.  Ant.  A  A.  P 
San  Fran.  AN.  P. 
8.  FePres.  APb. 
Sav.Fla.AWe8t. 
8her.8lirev.A8o 
SU.Sprs.O.  AO 
Sioux  C.  &  Nor. 
80.  Haven  &  E. . 
So.  Paolflc  Co.  - 

Oal.Har.AS.A 

Louls'a.  West. 

Morgan'sL&T. 

N.Y.T.  AMex. 

Tex.  AN.  Or!.. 

Atl.  Prop'tes.e 

80,  Pao.  of  OaL 

So.Fao.ofAriz. 

So.Pac.ofN.M. 

PaolUo  system 
Total  of  all.y 
Sonthern  Ry.o.. 
StonyCl.&O.Mt. 
Texas  Central. 
TexasAPaciilc 
Tex.8.V.A  N.W. 
Toi.AOhloOent. 
Tol.P.  &  West.. 
Tol.St.L.&K.C. 
Union  Pac.  BR.. 
On.P.Den.AO.. 

Wabash 

W.JeraeyASea'e 
W.V.Oen.APltt* 
We«tVa.A  Pitts. 
Western  of  Ala 
Weet.N.y.&Pa 
Wheel.  A  L.  Erie 
tiriBoonsln  Cent. 
Wnghtsv.AXen. 
toti  Houthern 


Lalett  Qrou  Xamingi. 


WetkorJto    1898-9.      1897-8, 


2d  wk  Feb. 

Wk  Feb.  4. 
3d  wk  Feb, 
January... 
December. 
2J  wk  Frtb. 
2d  wk  Feb 
2d  wk  Feb. 
.lanuary. .. 
2d  wk  Feb. 
3d  wk  Feb. 
2d  wk  Feb. 
2d  wk  Feb. 
2d  wk  Fob. 
January. 
December. 
December. 
December. 
January... 
January... 
January... 
2d  wk  Feb 
'.^d  wk  Feb. 
2d  wk  Feb. 
January... 
January... 
2d  wk  Feb. 
Novemb'r. 
2d  wk  Feb, 
November. 
Wk  Feb.  4. 
1  Rtwk  Feb 
3d  wk  Feb, 
2d  wk  Feb 
2d  wk  Feb 
2d  wk  Feb 
2d  wk  Feb 
2d  wk  Feb 
January... 
January... 
January... 
■lanuary... 
October. . . 
January... 
2(1  WK  Feb. 
December 
2d  wk  Feb. 
2d  wk  Feb, 
November, 
December. 
2dwk  Fob 
2d  wk  Feb 
January... 
2d  wk  B'eb 
Deoember. 
December. 
December. 
December. 
2d  wk  Feb, 
Heptemb'r. 
Deoember. 
December. 
December. 
Deoember. 
December. 
December. 
December. 
January... 
3d  wk  Feb. 
2dwk  Feb. 
2d  wk  Feb. 
2d  wk  Feb. 

d  wk  Feb. 
January... 
Deoember. 
Septemb'r. 
November. 
2d  wk  Feb. 
3d  wk  Feb. 
January.  . 
2d  wk  Feb. 
January... 
Januar.v. . . 
2d  wk  Feb. 
2d  wk  Feb. 
January... 
December. 
January... 
1  stwk  Feb. 
Deoember. 
4tbwk.Jan. 
December. 
Deoember. 
December. 

December. 
Deoember. 
December. 
December. 
I  )ecember 
Deoember. 
December. 
December. 
December. 
December. 
December. 
2d  wk  Feb. 
December. 
1 8lwk  Feb. 
2d  WkFeb 
December. 
3d  wk  Feb. 
2d  wk  Feb. 
2d  wk  Feb 
Deoember. 
4thwkJan. 
d  wk  Feb. 
December. 
J  anuary. . . 
November. 
December. 
2rtwk  Feb. 
3d  wk  Feb. 
1  stwk  Feb, 
December. 
December. 


• 

81,758 

72.800 

41,966 

4,0.W 

33.663 

8.240 

62,776 

2'J.537 

26.942 

3,128 

64,54/ 

9,196 

10,747 

57,898 

43.460 

1,790,994 

1,770,813 

16.999 

233,272 

239,608 

7,309 

25,250 

8,227 

33  7,190 

5,322 

6.879 

278,769 

813,993 

122,160 

53,038 

92,200 

13.44!i 

46.651 

64,427 

188.992 

361,000 

15,000 

376,001 

34,5-0 

408,800 

108,213 

615,038 

3,239 

3,635,050 

55,148 

221.472 

139,522 

3,091 

9.613 

613.640 

334.367 

14,355 

75,i58 

98,608 

656,509 

358,437 

404,960 

5,737,004 

13,257 

46,778 

376.347 

2,006,794 

2,553,947 

4,560,741 

62,510 

828,703 

1,492,330 

3,138 

18,373 

20,385 

9,936 

1,533 

31,854 

76,676 

70,298 

28.239 

33,482 

7,669 

53,600 

9,417 

17,104 

26,901 

6,946 

113,170 

90,369 

114,2431 

172,483 

67,144 

14,772 

324,030 

18,328 

18,151 

33,117 

2,354 

529,981 

126,514 

663,456 

29.743 

167,3081 

1,563,473 

1,218,138 

290,373 

153  461 

3,169,177 

5,236,805 

382  608 

1,249 

5,336 

131.483 

6,778 

31.946 

15,755 

28.681 

1,781,731 

76.000 

219.507 

171.174 

98,301 

29,801 

58.967 

48,f00 

28,39,i 

70,007 

8,677 

5,639 


S 

76,028 

64,600 

39,109 

3,498 

30,637 

10.02f 

92,653 

35,218 

30.90K 

6,058 

65,227 

9,089 

11,268 

69,399 

29,07/ 

1,539,113 

1,419,914 

15,306 

237,491 

246,472 

8,320 

30,86,"! 

8,642 

43,'S,70(i 

.5.894 

10.640 

267,266 

251,526 

119,167 

39,036 

80,500 

12,476 

35,269 

65,471 

213,355 

437,000 

18,00. 

455,000 

43,033 

373,134 

125,519 

462,072 

4,305 

3,407,806 

65.724 

230.087 

214,940 

4,360 

7,933 

586,440 

351,261 

18,928 

62,323 

104,242 

531,081 

349.857 

327,076 

8,617,804 

16,475 

40,510 

346,200 

1,947,585 

2,024,988 

3,972,573 

57.952 

744,903 

1,588,947 

4,202 

10,411 

24,797 

15,698 

3,968 

44,463 

82,372 

54,487 

26,827 

37.459 

7,617 

47,200 

7,994 

24,729 

28,183 

6,747 

129,760 

104,441 

98,266 

190,375 

58,139 

12,176 

323  892 

9,799 

16,762 

28,539 

1,668 

468,510 

105,920 

681,102 

31,572 

140.9  S8 

1,4.59,123 

1,230,432 

272.491 

130.622 

2998,392 

4,812,331 

468,114 

1,102 

8,52) 

159,793 

4,135 

26,520 

19,81- 

35,09 

1,580.022 

77,949 

240,597 

163,574 

86,257 

31,644 

61,706 

53,70. 

2^,74^ 

74,612 

7,693 

5.7.'?3 


Jan.  1  to  LaUtt  Doit, 


1898-9. 


S 

446,455 

359,60( 

280,43 

4,057 

859.017 

67,40- 

474,657 

177.175 

26,942 

29,497 

498,e87 

67,612 

69,653 

397,998 

4^,460 

19,994,4'iO 

16,928,364 

249,814 

2b3,272 

239,608 

7,309 

170,844 

58.807 

2,661,190 

5,322 

6.879 

1.755,160 

3,082,310 

787,416 

546,377 

441,400 

71,3P5 

278,483 

352,763 

1,402,396 

2,906,551 

123,377 

3,029,928 

34,580 

408.8  0 

103,213 

615,038 


3,635,050 

418.447 

2,328,143 

1,277,459 

28,029 

65,510 

6,664,003 

2,333,825 

100,882 

75,258 

690,363 

7,025,695 

5.263,317 

4,600,991 

64,603,612 

96,6o4 

489,0151 

4,574,443 

22,095,156 

21,848,047 

43,913.203 

643,408 

9,919,421 

16,246.516 

3,138 

123,262 

166.9  <0 

90.076 

24,660 

231,666 

76,676 

861,173 

293,473 

384,271 

53,107 

373,400 

9.417 

149.014 

26.801 

6,946 

809,426 

700,319 

114,243 

2,116,128 

87,144 

84,535 

4,113.168 

36,506 

271,846 

289,3h1 


1897-8. 


• 

476,511 

318,330 

239.634 

8,498 

304,492 

61,171 

830,419 

197,693 

30,906 

38,294 

446,180 

63,224 

78,778 

412.135 

29.077 

19,546,940 

17,616,015 

204,078 

237,491 

246,472 

8,320 

179,419 

52,463 

2,678,098 

8,894 

10.640 

1.6'-3,193 

2,757,418 

694,109 

637,177 

388,000 

72,584 

254.135 

384,603 

1,438,122 

2,981.419 

147,262 

3,128,681 

43.038 

373,134 

125,519 

462,072 


5,452,071 
1,238.941 
6,404.361 
335,607 
1,713,439 


3,130,776 
1,894,801 

58,045,701 

2,892,111 

37,931 

38.780 

986,813 

6 1. .503 

217,865 

117,286 

218,183 

18,274.667 

317.152 

1.624,972 

2,68^.142 

98.301 

383,946 

648,249 

36  ,200 

188.60 

428,269 

92,765 

73  Ifil 


3,407,806 

408,277 

2,267,613 

1,284,169 

25,603 

60,019 

6,732.703 

2,279,886 

103,332 

62.323 

72'2.282 

5,969,607 

3,978,171 

4,179,481 

64,223,012 

99,018 

432,235 

4,601,256 

21,284,865 

22,448,534 

43,7^3,399 

664,837 

9,093,721 

15,169,656 

4,202 

94,012 

149,978 

97,525 

24,223 

271,726 

82,372 

697,935 

256,751 

.  339,663 

51,827 

366,600 

7.994 

150,982 

28.183 

6,747 

739,686 

694,487 

98,255 

2,051,807 

88,139 

63.328 

3,436,35« 

31,181 

191,280 

279,161 


4.477,092 
896,881 

5,127.394 
348.772 

1,442,229 


2,579,351 
1,136,423 

50,«96',i4i 

2,765,697 

34,998 

3i«.291 

1,018,968 

40,236 

215,176 

116,769 

217,258 

16,749,834 

323,290 

1,420,350 

2.550,942 

86,257 

361,501 

601,077 

328,256 

193,718 

426.797 

88,360 

70.129 
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•  TheM  flgnna  tBOiude  teaotU  on  laMOd  linea.  *  l«al«rte»  —mmg» 
Dom  ferrtaa,  eta,  not  ^ron  MMntaly.  e  Inoloda*  Dm  MoIbm  A 
Kaium  OItT  for  •11  parioda.  d  Inaloda*  operatlona  of  the  CHilo.  Bar- 
UaxtoD  A  Nortbem  In  both  row*.  (  InoladM  rtMOlta  od  A.  T.  4k  S. 
W9,  OnU  OOL  A  0.  Fa,  S.  Vb  Paelflo  (old  AtlAntlo  A  Paoltld  and  So. 
OnL  Ry.  r  l»alMl<ia  tha  Paalle  ayalaaa,  the  AtUaUo  properttaa  and 
tka  Hoiiaton  *  Ttaaa  Oao**!  aralaa.  •  Baglnitng  Jaly.  aaratnn  of 
ItompliUDlTlaloBaadMWWnaaboroa^tAH—britnBfceaai^lBotiidad 
for  botk  raaia.  h  Baanlta  on  Oln.  uabanon  TTorthara  are  tneluded 
IMS  BejilMiihar  1  lo  both  jtmn. 

*  Baanib  on  ganaaa  01(7  A  Independenee  Air  Line  are  not  Inolnded 
twatthavraar. 

t&MlaAaa  OhaaapaakaAOUo  Bo^eatem,  Ohio  faUerand  Ohleaco 
mii  Tnaa  far  both  7«ain.  Baaatta  on  Yaaoo  Branch  axolada  datter 
JolT  1, 1898. 

IHazlaMi  •■naaaor. 

I  Oovara  raanlta  of  Un«a  dlnetlr  opar»iad  aaat  of  Ftttabnzc. 

Lftteat  dlroM  BaralM>  ky  Weeks.— TIm  latest  weekly  earn- 
lags  in  the  iongaing  an  eepArately  sammed  np  as  follows  ■ 

For  the  Moood  week  of  Febmaiy  oar  preliminary  etatement 
oot«nT7ra«(li  and  atiowi  11*28  per  cent  decireaee  In  the  aggre- 
gate erer  the  aame  week  last  rear. 

The  blicsard  and  aerere  oold  weather  extending  all  orer  the 
oonntry  acoonnta  for  the  decreaae. 


Sd  tMtk  of  rebrutrif. 


1889. 


fi*-""—  at.  Bootfeara. 

Ana  Arbor 

AtlaoileA  OaanOa. 

Bait.  A  Ohio  eoatbvaac. 
Koff.  Rooh.  A  ntla.....^ 
Barl.  ''ad  Bai>.  A  Borta 
I'an"""  PmUo. 


QHtral  of  Oaorsia. 
&Maao<Htm  Boathi 
Ohaaapaake  A  Ohio 

lae  A  Baa*,  lutno.. 

,  Ofaat  Waatera 

.  lad' oUa  A  Bt.  L.    . 
kMUw.ABL  PmU 

^*AW  Mtahlna 

OleT«  Aknm  A  OMemb. 
OJar.  Caoioo  A  Booth'n.. 
Olara.  Cla.  Obla.  A  St.  L . . 
Oa*.  i<oraln  A  Wnaot'c.. 
OeL  Basdaakr  A  HoeTc 
DiBVar  A  Bio  Oraada... 
Del.  Od.  Bu  A  Waaian 
Oalau  Bo.  Baoto  A  am 


s.*?;.' 


loe^i 

•7.070 


AladlaaaaeMa 
A  Tana  Haata.. 


rumt  A  Para  MaijaaHa.. 
VL  Worth  A  Bio  Oraada. 


QaerMla 

■■■ialUplda  A I  adlana 

ghlMsaaU  B.  A  Pt.  W. 

fiiwataa  City 

Maah.  Or.  Bap.  *  Ind  . 
•raad  Tnuk.....^ —  / 

Gale.  AOraad  TmahS 

DeLOd.  H.  A  M ) 

IsiaraaUoaal  A  Ot.  Bo.. 

Iowa  Oaolral ..^ 

Kaaawaa  A  MiehWaa 
Kan.  Citr  Ft.  S.  A  ~ ' 
Kaa.  Citr  Maa.  A  Blrw. 
Kanaai  OitT  A  Oauha . . 
■aa.  CttT  Pltttb.  A  Oalf 
Baa  (Mr  Bab  Bait..^. 

KfokBk  A  Waatam 

Lahr  icrta  *  Waatara. 
UaalaTlUa  BTaaa.A  at.  U 
iiaaieT.  Bead.  A  Bl  L 
lABaahTlIlo 
J  OHtfal 
l«i  V 

I A  Bf.  Lroala 
.  P.  A  8.  8ta  M 

MawEaaaMA  T>zaa 

Mo.  PaalfleAIroalti  .. 

OaatrmI  Biaaeh 

a.  T.  Oataria  A  Waater* 
•arfolk  A  W. 


Paaite. 

Btrar _. 

IBB.A  Ba* 

Oaa.  A  Braaav.. 
~  aa.A  L.ya. 


lOi.6  • 

766 

I44.4M 

7a.>3B 
l>»,7«7 
49.17S 
■07.A7O 
81.461 
14^' 

.»:»? 

SS.407 

10.786 

U1.606 


l»j668 
«7^l 


9AJHI 


aB.7471 

•^  •« 

1.S64  t.78ft 

400.406       41A,4J7 


ei.7s» 

S4J78 


•4^87 
164.808 
861.000 


i|Si» 

BjOOl 

8S4J67 

14450 


Bto«fBadaW4 

•(.JaaaahAOd. 

■I.Laaii*toar 
■ILaeiaOaaifcpt- 

lan  Ball*ar...«.. 

lA  Paaiae 

»AOktoOaattal.. 
....^  Paorta  A  WtaTa . 
XeLBt-UAKaa-Ottr- 


1W7 
7>41 

81.854 
7.a»» 

46.000 

17.104 
118.170 

90.36e 


Waat.  «.  T.  A  . .. 

Wharllac  A  Lake 

i77 


Paaaarff 
ikaBiia.. 


181.484 
S8.IB6 
1S.7S6 
88461 

n>.»07 

68.600 
88.887 


..    6.446.506 


•  Ilia  »  -  • 


6 
84.665 

SI.078 
t%» 

186.474 
64.71t 
78.581 

a7».ooo 

118.6I» 
1.604 

886447 
t7j4i 

108>I8 
86.768 

•0I.X88 
88.788 
t4.*66 
t4j67 

8*478 

8.7*8 

187.100 

88410 


88478 


71400 


78 


1.807 


88 


75496' 
tt490( 
104961 
8845* 
864I*' 


9466 
ll.«6« 


05.700 

^ 

66.471 
91S466 

4*7400 
J  8400 
06.784 

•14440 
4.860 

881461 

154  <• 

10444* 

16.475 

14468 

4t.46i 

f.S17 

46.700 

34,79* 

130.760 

104.441 

466,114 

150.7*8 

854*4 

1041| 

85406 

•404*7 

58.700 

88.4*1 


7.965.740 


1408 


•So 


11408 
800* 


41 


lOMOS 


• 

6409 
84i'i 
1,403 
17,453 
7,045 


14.840 

838 

88,018 

104^ 

«U66 

6,607 

"i'.ads 

"44.'8 

55,4«5 

5.384 

1540<> 
8.151 

880 

8.806 

*,ei* 

8449 

14.6U 

7400 

1458 


1.181 
15,039 
18,368 


1,786 
8*4''7 
13,478 

8.930 


K81 

11,501 

5.615 

415 

88410 


659 
11,044 
t4.863 
7«400 

8400 
10476 
75,418 

1,36* 
ia,H94 

1473 


8.318 
6,613 

12.60* 

"aiioo 

7,633 

1641*0 

14.07S 

85406 

88410 

786 

4.063 

6.414 

81,0*0 

4,800 

1,164 

"■27.431 


Hot  Baralav*  Koatklf  u>  liSMat  Ifatoa.— The  following 
ehowatlM  Kroaa  and  net  eaminga  to  lateet  date*  of  alt  Stbam 
ailraad*  famiahinK  monthly  atat«nonia.  The  oompllation 
iaolodaa  erety  road  from  whioh  we  oan  get  retuma  of  thia 
ohaiacter  and  in  that  form  ia  giren  onoe  a  month,  Barly  re- 
tamo  ar>  pabliaiied  from  week  to  week,  aa  eoon  aa  iaaued,  bat 
Coo  Ibo  eoav*ai«aoe  of  our  readera  all  the  road*  making  re- 
tanearebraoBteloMtfaerheralath*  weekin  which  w«  pub 
Mikooi  rnoamfy ortlolo  on  net  eaminga— «ay  on  or  abour  tha 
lOlta  of  the  Booth.  Beaidee  the  roada  famishing  monthly 
ratanH.  we  h«re  adde'l  this  tima  the  roada  whioh  make 
qawtorly  returns. 


The  returns  of  thettrtet  railwcya  we  give  by  themaelvea 
luider  a  separate  head  at  the  extreme  end  of  these  tabulatiovs 
—see  paoe  374- 

OroM  BammM . . Ktt  Mammm 

1888.             1897.            1898.  1897. 
8*88 

kttomdaoKa Deo.        13.106         14.993     def.1,176  1437 

Jan.  1  to  Dee.  31 204,986        19^.629          67,7«4  56,743 

Alabama  Ot.Boath.a.I>eo.       170,195       177,006         71,707  89,266 

Jan.  1  to  Deo.  81 l,7Se.493    1,69I,9S4       533,A54  518.745 

July  1  to  Dae.  81 9^0,0;i!3       905,458       838,739  864)l02 

Alabama  Mldlaad.h  Deo.         65,201          C8,799            5,077  14.975 

Jan.1  toDro.31 841,3M3       694.733       168,939  130,580 

Joly  1  to  Oeo.  31 434.503        359,485          91,039  70,780 

AIa.lfew  on.  A  Tex.  P.  - 
New  Or.  A  Bo.  Ba«t  .— 

Oot-lia  Dee.81.  ...      403.763        147,057 

Alabama  A  Tlokaburg— 

Oe(.lU>OM.3l 306.171         93,193         

AUaghaV  VaUer.b.Jaa.       334.161       812.763          91,076  85,016 

Ann  Arbor,  b Dee.       133,344       134,136         20,338  26.147 

Jan.  1  to  Ueo.  31 1,467,843    1,314,191       303,325  410.210 

4rkanaaaMldlandb.Deo.         15,751          14,036     def.3,7S3  1,853 

Jan.  1  to  Deo.  31 138.351        133,833          13,360  33.370 

Ateh.Top.  AS.Pe.b'Deo.  3,8H6,773    3,609.109  11,431,150  11,114,379 

Jan.  1  to  Dee.  81 S0,473,u68  36,108,759  10,8ti9,6Sl  9,368,167 

jBlyltaDe&8l..._31,08?,e33ao.42S.7M  1^,389,841  16,327484 

AtLKnozT.  A!fo....Dee.         38.701         37.394           6,103  8,336 

Jan.  1  u>  Deo.  31 3354t7       390,944         69.613  64,073 

AUanUAW.Polntb.Dce.        50,993         58.603         33,953  39,08  5 

Jan.  1  to  De&  31.  ...      383.116       566,169       338,311  333,134 

Jal.T  1  to  Dee.  31 306.989       802.133       140.515  i3S,7«8 

AttanttcA  OaaT'a.a.NoT.        48,337         50,603         10,931  16,086 

Jan.  1  to  Not.  SO....       510.351        490.699        189,639  180,403 

Jolrl  to  Hot.  80....       329,796       380.454          50,743  65,070 

AaatlaANortWnk.  Deo.         13.091         17,975            1,861  5.997 

Jan.  1  to  Dae.  81.. .„      131434       174.019         14.088  48.677 

July  1  to  Deo.  81 00.468          08,719          84466  85,692 

Baltimore  A  DUO  k..  Dee.  9,488.769    3.404.410       707,016  701.905 

Jan.  I  to  Daa.  81 <8,874,**1  36,163.177    7.370,048  6.148,313 

Jotr  1  to  Dee.  81.  ...14.746.613  14.Ui»4.1>-l    3.746,449  3.963,098 

BaU.AOhloBonthk..NoT.      6aB49«       684.763        141.793  158,190 

Jaa.  1  to  BOT.  30 6.489,663    5450409    1,736,870  1,7h9,23A 

Jktrtte  XOT.  80....  S.10i,415    848<4S5        878,750  931.931 
A  AiaaakaeB-* 

llaDfa.8t.  ...       835,691       907,033        100,373  91,904 

Jan.  1  to  Dee.  81 830,813       773,634       313,631  300,481 

Bath  A  Hamawiada  .Dee.         8,8*7          4,0M          1,939  8,48» 

JaB.llal>ea.Sl...^        86.018         3*.*97          17,036  16.188 

jBlTl*aDee.8U..^        3*476         99.516         16.196  18,788 

Ballalie  Iaa*aT.A  Ula.- 

Jalyl  to  Oaa.  «t..^        68,336         59414           9.93<«  466 

Jan.  Ho  Dae.  81....      11«,940       100,700         16,847  X 

BannlBCtoo  A  Batlaad—  « 

Uet.  I  taOae.81 50.658         58401       '^6474  10.361 

Jaa.  1  toDaewSI.  .^      993.758       837,110         46,738  50418 

Blrm.AAtUatle.b..XoT.          8.843            4.170               551  3.030- 

Jal7 1  to.S  iv.  30 10,409          18,89/            3,118  4,153 

Boaion  A  Albaoj.b— 

Oct.1  lo  Dws.31 94*6.017    9476.564     1,059.950  1,019,56* 

Jan.ltaDo&8l 8,007,576    9408,941    3.188,853  3,061,318- 

Boaloa  A  Maine  k  - 

Oat.  I  talVa.81  ...     4,989,901     4,990.016    1420,577  1.540.495 

Jaa.  1  to  Oaa, 81....  10.45S.836  19,799.346    5469.391  6,229,319 

Baat.  Bar.  B.  A  Lynn— 

OaCltoOaaSl 57.652         51,S*3           6.739  10,023 

Jan.  1  to  Dta.  81 378,»36       877,690         60,035  83,026 

BrldAaa  a  8aao  BIT. — 

Oat.  1  to  Dec  81 8479           6,143           3,356  1,743 

Jan.  1  to  Daa.  SI 8848*        98,411        14445  11.88* 

BrBaa«tafeAWaai.k.Dee.        51487        51470           8488  16,183 

Jaa.1  toOee.31 618400       560.606       151.488  188,561 

JalylloDee.81......      S38467       806,600         89.435  113.855 

BaB.IIO«a.APWa.k.Daa.       98*458       866.813          84,866  B7,051 

Jan.  1  to  Dae.  81....  8411.79*    8.452,0*0     1,861,492  1,177.780 

Jolyl  to  Oaa.  81....  8,000.490    1.880.85O       703,880  693,101 

BaCBt.K.*Ba'w...Jan.        81,019        90445         

BaaaloABnaaaah.a.Deo.         62.780         53,181         10483  19,211 

laB.1  taDea.Sl......      698.62*       616.89*       919,779  391.1.57 

Jolf  ^  to  Dae.  81 414,Hi6        856490       134438  166.991 

B«fl.Oad.B.ABa.a.Deo.       48740)       871.380       151,061  105,708 

Jan.  1  to  Dae.  81.  ....  446>,5e3    4,393.163    1,464.739  1,343438 

Oaaadlaa  Pael8a.a..Deo.  3.671,117    8411.713    1.379.(11  1.053.454 

Jaa.  1  to  Oao.  81.  ..  96,186,977  34.049484  10,479473  10,303,775 

OaroUaa  Midland... Mot.           9489           5,43t            1,372  1,305 

Jaa.  1  to  Mot.  80. ...        5*478         54.536         17,313  19,133 

Oaat.  of  Ueonpa.a.Dee.      557,597       579.154       189.984  345. '39 

Jan.  1  to  One  SI  ...  5.617.751    5,123.314    14il,«0J  1,000.770 

Jul/ 1  to  Dae.  81  ._  8,153,703    8.013,015    1,172,106  1,199,129 

Oant.  of  B.  Jaanay— 

Jan.  Ite  Dae.  81. ...18.187,370  13,313,773    5.118,037  9,044,101 

Oantm  Paetflc.b Deo.  1.368.393    1,141,991       384,637  898,484 

Okar,AttaTannah.k.Dee.         63,700         58.073           3,018  daf.l2,S10 

Jan.  1  to  Oa«.  81 660.682       600,34*       118,943  134,475 

JolT  1  to  Dao.  81 374,060       350418         18,666  10.888 

Ohattan'n  8oath.a  ffor.          5.832           6.309        der.06l  der.6l9 

Jaa.1  tuBoT.  80.....         63,413          67.647     der.6,429  3.470 

Okaa.  A  Ohio  a  ....Dec.   1.130,988    1,137.801       403.017  372,307 

Jan.  1  to  Deo.  SI. ...11490.195  11,397,116    3,919,819  8,583,761 

Jal7  1  to  Dee.  31  ...  6.358.700    6,017,706    3,176,680  3,088.013 

Okie.  BarLAQaln.a. Deo.   8,637,303    3,170.547     1,535.948  1,386.174 

Jaa.  1  to  Deo.  31. ...43.163,944  39.8i>0.31S  16.705,737  15464,614 

Joly  1  I*  Dee.  31  ...93413.194  93.948.410    9,863,708  9,689,919 

0hlea6oABaaini.k  Jaa.       398,334       356.474        149,673  145,438 

Jaly  Ito  Jan.  31....   3.763,319    3,57t«,789    1,3*9,878  1.158,061 

Ohiaacout.  Weel'B..Jan.       148,115       809.286       181,653  81,068 

Join  to  Jan.  81...  3,42041)1    3,18i.383    1,16*401  093431 

Okla.Iad.AUiala.a.I>ee.       874,117        25.5,564          77,441  98,322 

Jan   1  CO  Deo.  81 8,328.605    8.200,655       099409  955,858 

JalyltoDeoSl l,783,2i«0    1.743,382        588,6i»  536,793 

Okie.  MA  St   P.a. Deo.   3.501.277    2,917.041     1,591,306  1,351.315 

Jan.  1  to  Deo.  31    ...3e,<l4  4.717  82.178. 'ii2  13.961.350  12,057,435 

Jair  Ito  l>ao.  31  ...10,830,319  18,130,2  J  J    8.50/311  7,533.067 
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Roadt.  •  • 

OUa.  R  lal  <k  PM.a.  Deo.  1.741.711    1,7S<,7»2 

Apr.  I  to  D«o.  31  ...lB,282.17.i  14,999,077 

Olilo.Tnriu.rnj»t.k.Deo.        97,880         93,196 

Jaly  1  (o  Ueo.  al  ...      eos.ijoa       AS0.8ii9 
Ohifl.  A  West  Mleb-.Oeo. 

JkO.  1  to  040.81    .. 
Cteotaw  Okl.  A  a.b  .Dso. 

Jan.  1  to  D««  31..., 

Nov.  1  to  Ueo.  31.... 
'Ob.N.O.A  Tex.  p. a. Jan. 

July  1  to  Jan  31  — 
'Oin.  Port  *.  A  Va  b . .  Deo. 

Jan.  1  to  Dee.  .11  ... 

JUlT  I  tn  Deo.  31.... 
Olare.  Canton  A  8o  .  Dec. 

Jan.  1  to  Ore.  81... 

JOly  t  to  Uto.  31.... 
CtoT  01n.C.«akl..a.Dac 

Jan.  1  to  Deo.  3i 

Jair  1  to  Dec  31 
PeonaA  Baat'n  a.Dee. 

Jan.  1  to  Dee.  31... 

Jiilv  1  to  Dea  31.... 
OleT.Lor.  <k  Wbeel.a.TfoT. 

Jan.  1  to  .Nov  30... 

July  1  to  Nov.  30.... 
Oolorado  MIdlatHl.  Deo. 

Jan.  1  to  Deo.  31.... 

Julyl  to  Uec  31  ... 
Oolnmb.  Nowb.A  Laur.— 

Oct.  1  to  Dc-O  31 

Jan.  I  to  Uec.  31 

OASand.  A  Hork'g..Jan. 

Orrstal Deo. 

Jan.  1  to  Deo.  31 

Omnberland  Val.b..Dea. 

Jan.  1  to  Ueo  .^1..... 
Delaware  &  nu^ton  Canal- 
Renos.  A  garaioica  b— 

Oct.  1  tu  Deo.  31 


172,513 
1.943.3S0 

2I4.R58 
1,747.774 

431,091 

36«.7l% 
2,927,487 

28,IS3 

279.441 

154,543 

61,963 

713,121 

876.907 

1.352,402 

..14,682,500  13.848.531 

...   7,703.249    7,4.0.842 

182.370 

1.91U.014 

979.206 

138,834 

1.38 1, 70» 

659.716 

143,350 

l,644.Mit5 

873,779 


135.071 

1,650.7Z3 
149,074 

1,285,667 
318,203 
St2.835 

2,272,712 
20,693 
263.199 
145.0'<6 
68,116 
667.315 
356,014 

1.3■^.^,020 


166,122 

J, 750,02  s 

052.300 

149,065 

I,2i9,f54 

6  I2.7U0 

163,.<119 

1,757 ,3««0 

962,227 


73,179 
340,452 

73,233 
930 

14,125 

88,353 
870,3  i7 


695.472 
2,454,98ii 


Jan.  1  to  Deo  31 

M.  Y.  A  Canada  b- 

Ootl  to  Dfc.  31....       239,334 
Jan.  1  to  DfO.  31....       »39,8U8 

Albany  ife  Sneq  b— 

Oct.  1  to  1)00.31....   1,121,717 
Jan.  1  to  Dec.  31....  4,020,136 
Dal.  Lack,  dk  Western— 

N.  Y.  Lack.  *  Weai'n  b— 


Out.  1  to  Deo  31 

Jan.  1  to  Deo.  31 
Ayr.  BlDK.  A  N.  Y.b— 

Oct  I  to  Deo.  31 

Jan.  1  to  Deo.  31 

J>an.  A  K.  Uranrte.  b..  Dec, 

Jan.  1  to  Deo.  31.... 

Jnly  1  to  Deo.  31 

Oes Moines No.AW.b  Nov. 
Del.  Ou.  Rap.ik  West.— 

Jan.  1  to  Deo  31.... 
Detroit  ik  .Maok'o.a  Deo. 

Jan.  1  to  Deo.  31.... 

July  1  to  Ueo.  31.... 
.•ninth  So.  8b. &  All.- 

Oct.  1  to  Deo  31 

Jan.  1  to  Deo.  31..... 
'I>nnk.  All.V.  &  PItU.— 

Ooi.  I  to   Ueo.  31..., 

Jan.  1  to  Oho.  31.... 
-Bxln  Jollet  A  B.  a..Deo. 

Jan.  1  to  Deo.  31 

Jaly  1  toD«o.  31.... 
Elmlra  &  Lsiki^  Onturlo— 

Oct.  1  10  Deo.  31.... 
Elmlra  A  Willlamsport — 

Oct.  1  to  Deo.  31 

> ...Deo. 


2,594,431 
8,481,990 

233,476 

866,77a 

814,306 

8,740,336 

4,872.880 

41,593 

1,588.688 

37,689 

522.192 

240,668 

446.7^8 
1,821,807 

62,100 
222,725 
15S.S08 


243,088 
2,738,453 


. — Jfet  Jfommos. — 
1898-9         18W7-8 

t 

548.101 

5.643,293 

54,634 

364.709 


66,101 
325.456 

69,277 
803 

13,208 

78,948 
836,317 


591,657 
2,430,820 

230,424 
954,066 

1,179,266 
4,055,603 


37.042 

435,178 

102.357 

66>>.1(5 

20'>,3'*3 

102,847 

972,5U6 

3,210 

56,257 

40,105 

10.719 

g9,»20 

55,809 

394,2.'S3 

3.918,50.') 

2,264,164 

43.831 

441.362 

227,959 

42,9  ■<  4 

380,265 

18.^.003 

26.680 

293,163 

181,261 

21,025 

88,084 

90 

86S 

4,8S1 

21,899 

251,668 


247.949 
852,565 

116,692 
365,194 

6  7,900 
1,798,600 


• 

520,«87 

5,32t<.708 

62,4' 6 

372.2,'i6 

31,235 
350,i>25 

60.048 

437,891 

138  008 

101,1.^9 

754.32 

2  154 

44.614 

31,567 

17,124 

12>«,521 

87,734 

314.383 

3,',  71.6 -5 

1,697 ,3S5 

53,975 

4oa,3.^o 

243,179 
50,129 
364  51U 
1x1,786 
43.222 
411,810 
232,441 

14.338 

69.920 

3.357 

373 

6  92< 

12.742 

25»,75J 


264,333 
917,10o 

91.517 
313.140 

683,293 
1,900,098 


2.672.491 
7,856,858 

226,995 

849,553 

760,920 

7.651.123 

4,475,469 

39,403 

1,316,739 

29,616 
464,233 
199,944 

406,234 
1,591,114 

64,249 
221.36/ 
130,065 
1,565,448.  1,202,754 
812,314        638,005 

177,110       200,852 


1,490  619    1.559,-242 
4,270,113    3,938.22!4 


118,686 

375,751 

32?.829 

3,^82.693 

2,044,012 

19,243 

368,103 
11.916 

173,5j9 
49,625 

138.060 
597,762 

17,932 

43,757 

7/,646 

628,219 

327,661 


271,189 
2,793.295 


Jan.  Ito  Deo.  31....32.806;<ll0  33a37,07^ 
Jnlyl  to  Deo.  31. ...17,306,1 '2  18,240,963 

Bnreka  SprinRS Deo.  4,727  3.906 

Jan.  1  to.  Deo.  31. 57.469         62,7uO 

Fall  Brook  b— 

Oct.  1  to  Deo.  31....       176,540       183.029 
Jan.  1  to  Deo.  31....       587.601       649,697 

Plndlay  Ft.W.(kW.bDea.  7,167  7,192 

ApiLl  1  to  Deo.  31....         70,489  58,814 

ntebbnrtt— 

Oct  Ito  Deo.  31 2.012,474    1.952.789 

Jan.  1  to  Deo.  31 7.3ll,226    7,231,610 

niBtdi  Pere  Marq.a.Nov.      275.454        247,230 
Jan.  1  to  Nov.  30 2,7ol.9iJ4    2,532.783 

Ft  W.  ADen.Olty.b  Deo.      143.138  156,203 

Jan.  1  to  Deo.  31....   1,479,435  l,31i»,-31 

Ft.  Worth  A  Rio  Or. Nov.         7s,749  72  249 

Jan.  1  to  Not.  30....       496.449  364.454 

July  1  to  Nov.  30....       266,448  223,804 

oadaden  <h  Att.Un..Jan.             703  664 

l>eorrla.a..„ Jan.      131,544  144,043 

July  1  to  Jan.  31....       9a0.4n0  1,026,914 

fceorgiaA  Alah'a.a.Deo.       122.539  120,196 

Jan.  1  to  Deo.  31....   1,3S1,214  l,129.o27 

July  1  to  Deo.  31. 687,809  632,9S3 

Ua  Snntb.A  Fla.a..Dea.         8l,3ll  80,145 

Jan.  1   to  Ueo.  31  ...      963.782  874,135 

July  1  to  DdO  3:....       48d.562  467,408 

Od.  Rapids  A  I nd. a.  Deo.       ?3<,115  217,155 

Jan.  1  to  Ueo.  31...  2.776,439  2,542,087 

Or.Tmnk  of  Canada..— 

Jan.  1  to  Ueo  31...  19  525,933  19,484.189 
July  1  to  Dec.  31. ...10.416,067  lo,»33,9-<5 

-Oblo.  4Gr.  Trunk..NoT.   292.492  249.252 

July  1  to  Nov  30  ...  1,456,011  1,3S2.«>61 

Det.  Or.  H.  A  Mil. .Nov.    80,538  88.840 

July  1  to  Nov.  80....   441,776  479,004 


282 

7,623 

615,849 

8,17a,280 

4,991,123 

897 
21,7,0 

100,021 
276.338 

det.5g 

13,878 

620.640 

2,2d2,644 

76,103 

719,603 

28.449 
441,810 

49,S39 

231,136 

153,237 

253 

E46.2U2 

«t311,9.'2 

31,542 
340.4  U 
203,157 

23.686 
284.451 
149,099 

91,819 
7^0,696 

6,522.948 

3,467,153 

28,927 

234.414 

15.291 

126,049 


105.789 

337,781 

273.326 

3,119.9^4 

1,786,645 

11,790 

332.377 

8,827 

117. «17 

46,4  .>. 

142.906 
5.:6,391 

21,342 

V5,43« 

5e..M>' 

391,835 

193  »4 

25,730 

61,292 

60.i,-0- 

8.1»4,645 

5,115.66- 

55>t 

27,!<6i 

109,996 

349,578 

464 

def.4,036 

638.028 

2,223,419 

72.82 

673.5U.T 

79.  3 
453,99: 

44,H3n 

122.012 

110,083 

241 

K39.607 

K2a/,26u 

42,74>' 
317,439 
213,19 

27.7") 
276,737 
160,^  V 

60,3  '4 
6s:i,77>- 

6,67J,2«9 
3.953,  6 
16872 
156.164 

22,H66 
148,64d 


Koadt. 

Gait  B^tanm't  A  C  O.— 
Jan.  1  ro  Doo.  31  ... 

*nU  ACbloavo.b...Deo. 
Jan.  I  to  Oxo.  31  ... 

3oosao  Tun.  A  WIL.Deo. 
Jan.  1  to  Deo.  31  ... 

Soost  A  Tex  ''ent..D  'O. 

Jan.  1  to  Deo.  31 

July  1  to  Dims.  31.... 

Illinois  Central  ,<{..Deo. 


-Orou  *am»no».— — » / 
1898-9.         1897-8. 


— Iftt  Bammg$. . 

1898-9.         1897-8. 
•  S 


180,446 

8442 

61.349 

4,137 

54,507 

450,167 

3,616,598 

2.369,218 

2.560.585 


138,486 

7,367 

62.416 

3,309 

54,6  49 

307,606 

3, 1 61.656 

1,887,140 

2.578,244 


Jan.  1  to  Deo  31. ...27,630,274  24,784.9  5 
July  1  to  Deo.  31. ...14,399,765  14,087,301 


Indiana  tlLAIowab.  Deo. 

Jan.  1  to  Deo.  31 

July  Ito  Do  81  ... 
(ova  Central  b.  ...Deo. 

Jan.  1  to  Dpo   31  ... 

July  1  to  Dee.  SI.... 
iron  Railway. b Deo. 

Jan.  1  to  Deo  31.... 

July  1  to  04O.  31  ... 
laok.  Fam.AK.  v.b  Deo. 

Jan.  1  to  Deo.  31.... 

Apr.  1  to  Uho.  31  ... 
ianawba  A  Hlota  b.Deo. 

Jan.  1  to  Deo    U... 

July  1  to  Deo.  31  ... 
Can.  O.  Ft.  8.  A  >iI.a.Deo 

Jan.  1  to  '>eo.  3 1   ... 

July  Ito  Deo  31.... 
Caa.G.  Mem.A  B.a.Oee. 

Jan.  1  to  D»o.  31  ... 

July  I  to  Deo.  31.... 
Kan.  City  A  Nortliw.— 

Oct.  1  to  D«o  31.... 

Jan.  1  to  Deo.  31  ... 

K.O  A8ub.  Belt Nov. 

iCeokuk  A  West  b  li.Deo. 

Jan.  I  to  Deo.  31  ... 

L*ke  Erie  A  Wesr.b.Dec. 

Jan.  1  to  Dec.  31  ... 
l.«bii;b  VaUey  RK...Deo. 
(iOiilgh  Val.  Coal  Co.Deo 
uezingtonA  E:ast.b  Deo. 

Jan.  1  to  Ueo.  31  .. 
Utag  Island  RK.b...Deo. 

Jan   1  to  Ueo   31..., 

July  1  to  D.'O.  31  ... 
Uing  Isl'd  RR.Sys.b.Deo. 

Jan.  1  to  D-o.  31 

lulvl  to  Deo.  31 

Liouls.  Hen.A-lt.Li.b.J  tn. 

joolST.  ANaahv.ii...Ueo.         _    __  . 

Jan.  1  to  D«o.  31  ...22,40^,6 S5  20.453,202 

July  1  to  Deo.  31     ..11,885,798  11,07:1,814 
Kaoon  ABiriulai;...Oeo.  6,370 

Jan.  1  ro  U  c.  -il 60,928 

July  1  to  Deo.  31....        34,785 
Vtanbactan  Elevated  (N.Y.)b— 

O.it  1  to  Dee.  tl  ...  2,356,696    2,597.186 

Jan.  1  to  Ueo.  31  ...   8,761,426    9,287,676 
MunlsLlque Deo.  2,458  4,790 

Jan.  Ito  Deo.  31 93,209        110,i0J 

M  I'oao  Central  ...Deo.   1,37^,722    1.225.110 
Jan.  Ito  Deo.  3 1     ..13.534,966  12.845,819 


68.6B2 

836.944 

39^,439 

189,214 

2.015. 37-5 

1.1 16.676 

4.56  i 

50.26') 

24.518 

33,663 

35H.017 

263.07i 

5'>,764 

581.2 14 

314. 72U 

413.079 
4.834,210 
2,446  762 

156,323 

1,476.6  i7 

7J8,4J2 

85.554 

835.146 

49.291 

49.145 

.577,834 

30^.131 

3,4tt7.378 

1,790,994 

1,770,813 

16,<)99 

249.814 

274,221 

4,55i,9  72 

2,715,329 

23  ,683 

4,914,i99 

2,977,617 

41.780 

2,018,533 


70,888 

758,488 

866,413 

16  ,521 

1,732  743 

9»0,721 

4,291 

39.616 

21.534 

30,637 

301,493 

2 16,960 

47,641 

5i5,li)9 

291.472 

427.40i 

4.914,225 

2,615,92  > 

146,909 

1.2166M 

632.271 

101,553 

354,  ^U8 

38.696 

48,258 

540.708 

313,399 

3.439.397 

1,539.113 

1,419.914 

15,306 

204.074 

291,329 

4,177,525 

2,495,651 

30J,794 

4.141,713 

2,746,973 

33,962 

1.925,'277 


6.627 
67,105 
38,988 


81,635 

4,368 

20.621 

1,215 

19.781 

222,809 

14J  1,239 

1,147,222 

882,594 

8,4-5,^^4 

4,443.523 

27,726 

317.961 

140.609 

63,768 

575,770 

319.152 

2.053 

16.701 

7,148 

7.249 

67,583 

39.177 

21,189 

l'>9.o45 

ir.2,32l 

121  175 

1  510  101 

7,0341 

62.230 
3 '3.9  15 
137,017 

9,523 
48.631 

17.758 

10.95-1 

117.940 

140.''4l 

1,464,6.43 

383,143 

df.  46.472 

det.  239 

81,433 

36,238 

1,404,174 

973.884 

28,961 

1,503,813 

1,046,163 

12.086 

791,502 

7,H4,bO 

4,170,067 

969 

det.  1,53  3 

deM,076 


63,023 

4.994 

14.801 

1,418 

25.170 

121,523 

»70,171 

7('9,959 

1.022.372 

7,576,695 

4,620,290 

23,884 

210,817 

86,335 

64.705 

5rt3.403 

343,243 

1,639 

11,266 

6,410 

5,951 

31.127 

17.837 

13.064 

141.2  15 

8  7.433 

12  2.742 

1,5I9,.392 

834.282 

54.103 

235,157 

173,649 

24,375 

86,193 

17.076 

5.695 

140.'293 

16?,176 

1.46?,2S2 

464.082 

df.7 1,423 

2,282 

63,725 

52,209 

1,3-6,927 

dlB,331 

48.563 

1,379,493 

1,031,H14 

3,653 

708,424 

6,302,221 

3.810,386 

815 

def.22.U16 

def.8,905 


Mex.  International. .Nov, 

Jan.  1  tu  Nov.  SO..., 
lexloan  Natio'iai...No7. 

Ian.  I  to  Nov   .40  ...  6,712,  )17 
Vlwxloan  (fortiiern    Nov.         53,038 

Jan.  1  60  Nov.  30  ... 

July  1  to  N  )V.  30  ... 
IVIldland  Terml  nal . . .  Deo . 

July     to  Ueo.  31 

tftnn   A  4t  Lo  tis.a.  Deo. 

Jan.  1  to  D  o   31  ... 

July  I  to  D  0.   11  ... 
M.8t.  P.A8.3  W....Deo. 

Jan    I  to  Duo.  31  ... 

July  I  to  DdO    31  ... 
Ho.  Kansas  A  THX.aDeo 


313.9S43        231,526 

3,0^2,310    2,757,413 

583.6  29        491.622 


1.013.8')6  1.2314,101 

3.167.665  3.969.371 

def.6,657  def.3,918 

10,158  19,16J 

547,431  475,545 

4,427334  4,0  6,348 

140,802  89,721 

1.246,900  1.000,327 

c29^96t  c'236,019 


5,4>1  .82  C2d44.9)l  c2,667,327 


546,377 

26,J,047 

40,276 

223,723 

216.419 

2,213,83  7 

1,210.49  2 

312,151 

4.263.018 

2,43(1.651 

1.129.827 


39.036 
6  7  177 
229.961 

89,933 

220.129 

170,'7' 

2,152,982 

1,24  1,6  (4 

301,99) 

3,399.338 

2,306.312 

1,1 -4,3  >8 


Jan.  1  to  Deo.  3i  ...11,830,241  11,  '73,7  -8 


27.374 

296  3  58 

14i.697 

l<4,-43 

106.473 

'•4,  '3> 

902.794 

54D.9  29 

9),341 

1,901.33  i 

1,111.021 

401,513 

3.79  1,0  7 

2,6  8,161 

6.181 

84,646 

39.772 

23,731 

146.130 

1,344.319 

1.201 

2,754 


20,739 

309,657 

137  480 

15,064 

92,333 

75,086 

837,783 

322,79  6 

104.819 

1.674,967 

1,10  ,634 

394,649 


JiilT  1  to  Doo.  31 6,847,493  7,041, i73 

ifoblle  ABirtnVa'in  Deo.        36,343  3 1,9 1  6 

Ja^i.  1  to  Drto.  31 349,697  S28,-'90 

July  I  to  Deo.  31  ...       207,6tl4  174.262 

vlintereyAMez.GI'f  Deo.       114,811  131,093 

Sisb   I  h.  .«at.  L.b.Jan.       515,034  462,072 

July  1  to  Jan.  31  ...  8,713,625  3,372,901 

Nevada  Central Oot,          3.239  4,305 

July  I  to  Oot  31.     ..         12,139  15,640 
Mewb   Uutobena  A  Conn. — 

Oot   .  to  D-o    31 3^.028  36,456          11, '21 

J«n    .  to  Ui-o.  11 129,393  129,379          34,734 

Jlew  .lersey  A  .-^ew  York— 

Oot.  I  ro  Deo.  31 71,950  67,131          10,440 

J*ii.  1  to  D  o.  31.  ...       286.721  273,500          51.812 
New  London  Nortbern— 

lot    .    ■>  U'ta    a  ...       191,751  201.811          63,217 

Jiu.  1  to  U  .0.  il  ...       783,832  763,177        2 1 1.1 19 
New  York  Central  b.— 

Oot.  1  to  Ueo.  31.  ...12.233.232  11,784,15')    4,504.914 

23,632,62  4  21.01  <,098    8,885,139 


July  '  r,„  Di-o.  11... 
Jan.  1  to  UrtC.  31. 
Y.  Oblo.  A  at.  Ub— 
Oou  1  to  Ueo.  Il  ... 
Jan.  1  to  Uro.  il    ., 


2,732,293 

22,321 

55,427 

33.473 

69,404 

148,241 

1,207,646 

904 

3,144 

11,928 
23,580 

13,992 
54,233 

65,893 
183,392 

4,273,971 
9,030,444 


.43.393,772  45,031,729  I6,ll7,94i  16,1443,251 


1,827,473  1,712,409  432.029  479,399 

6,331,419  5,313,215  l,2dO,949  1,3J6,I93 
Y.  V.  H.  A  Hartford.bJ- 

Oet    I    o   l).i„.  41  ...    9.3B3.126  9,192  oil  3.OO4,60l  2,640,936 
Jan.  I  to  Deo.  31  ...3  -  ,171,928  36,029  0  >2  11.604  769  11,555.515 

Y.  Ont.  A  We^i.a.Doo        336,405  312,742  lIo,687  87.176 

Jan.  1  to  Deo.  31....   3,377.6'49  3.950.27-4  1,078,677  1,118,864 

Jul*  Ito  Deo.  31...    2,145,643  2,182,541  667,160  701,475 
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I  Mtnuimgt.— 


iiM*.— <    . xei 

Iwn-S.       189«-9, 


16.541 

S31.S74 
221.172 


10.SM 

24.380 
!3U,2lO 

2W.087 
S.M7.6I3 
l,tA8.161 

979.0/4 


N.  Y.  *  IVrnxlTMls— 

Oeu  1  lo  oea.  >t  — 
N.  Y.  A  Bock.  BMOb— 

Oct  I  to  r>»4i  ji.... 

Jko.  i  u  oao.31  — 

■.  T.  Bo*.  A  WmI  •. .  Doc. 

Jan.  I  to  Oe*.  31.—  2.3i'<.143 

JalT  I  ■«  l«o.  81....  l.i37.tJ7 

Norfolk  *  WmI^  ■  .Dec-     1.03^,921 

Jao.  1  to  iWkl  tll....ll.4<*4.i74  103>fi.iS7 
JaU  1  to  Daa.  SI....  5.94u.50rt    S.772.157 

7.«3« 
(W.011* 
>i.l«0 

18.4M9 
99.lt»4 

^<>e.*to 

6.7M.703 
l.T70.»W3 


Xet  MaminaB, — 
181»'-8 


3.213 

d«r.4.067 

ll«.65l 

1,019  17H 

»7 1 .908 

346,b70 

4,20" 

i!j.m7 

H.50\ 

8,2i  1 
3«.8t*o 

I, M  4.33  7 

949.971* 

9,7<»«.0  • 

7.494.238 

J2.267 

S4l.8^9 

2.ie.7fl- 

t.449.87« 

1.7»5,:3I 


SMtofPttU.AB.Ow.  S.73T.00*   6.niJ»0i    l.70i.1t7    l.«»4  297 
Jm.  I  to  Dos.  SI e»,<0Si«ia6t.ttS^ia  S«>.«64.9«<  B<»Si.7«»i 


•Cora  of  em..  Hot. 
Joo  1  i«  Nor.  3«..^ 
JmlTl  toNoT.  30.... 

VObAlakbomo  Kr-.-Doo- 
Jaiy  ItoUae.  81. 

■— 1]|»  OM«na.h.D*e 


•.•18 
6.%.ftlO 
8S,0<B 
32,791 
111.704 
SIS.MO 
Jaa.llaI>M  »!.._  6.aM.0i3 
■ortkon  PMiSe  kw.DM.  tj)0».»7»     .  „  .    ..  „ 

Jan.  1  to  i)ae.  81....23,031.i>9«  21J>^o.S3i  13.26&.e!t6 
Joly  1  U)  Deo.  SI....  14.787.041  13.37.V.962    8..%70.S7i 


10.388 

d«f.t,834 
92.383 

l.'l.«<!3 

1.09  .87o 

634.  "95 

392,191 

a.Mi.O'N 

3.076..«39 

«.nT8 

8820 

•J77 

10.  %M 

48.973 

131.198 

1.863.737 

I.117.U8 


OkloRlTOr.k Dm.  78.203 

Jm.  1  to  Deo.  SI....  9^»,4.'VO 

OiOKOo  KR.A  NaT..Dec.  533.918 

Jan   1  to  If'C.  31....  7.111.4W 

Jnir  1  to  Iiee.  31..^  S.8>>'.i<7 


7',5W 
96A.I97 

ftM,8S« 
5.-^  2 1. 003 
3.644.989 


31.783 

SJ2.4S8 

171,123 

8.n«.t98 

1,665.444 


Paatflo  UoMt  compsar  -Sae  MUeellaaeoaa  Oaayaalaa. 

iflTBaia— 
Mn-Uf  oparataA— 


»ml of ntt*.* B.Dae.       DM.    S78.100 
Jan.  I  to  Doe  Sl._       Ia«.t.t64^00 

PMllauee.  «K*.b..NoT.        74,*a3        73.*>X 
Jaa.  1  to  Not.  SO.....      811,973       826.678 

PMBnbaT>.k 8epu         48.778  40.A  0 

Jan.  1  to  OrM.  3->....       4'<9.01.1        43«.t3a 
Jalj  1  to  Sept.  SO....       14t.079       190.&KS 

nn*.  *Brti>.b .Nor.      491.701       «9«.ir4 

Jaa.  lloMoT.SO....  «.196.0»«    4,2»aj06« 

PUlB.  A  Raodtack.Doe.  3,006.794  1.«47.S8% 
Jaa.  1  to  lire.  3t....33.<  B\l5»  Sl,«84.8a5 
Jalyl  to  Deo.  S1....1I,9W«,4«S  tt.-««.lM 
OMiAIraa  Oa.k  Daa.  SJ»53.»47  a.0t4.Ma 
iaa.  1  ta  Oaa.  Sl....Sl.'4i4,Ot7  3i.448,M4 
Jalrllo  Daa.  St.._12.iil.^«  1S.«I4.MS 
Mai  koikOe^.k.Dae.  4.'MM.74l  i,t7tjtn 
Job.  1  lo  Dee.  Sl....«3.9ti.34S  «3,7SMM 
Jatr  1  to  Umv  Sl....t«.415.S64  M,*6*.0ia 


Dae 


«  aoaiP'r*.Oae. 
1  to  Deo.  SI.... 


TMolaUComp'a.k.Oae ._ 

JalT  1  M  Oao.  31 — ~ 

Pkilk.  Bead.  *  5.  8.  ua«.  n,S\0 
iaa.1  to  Oaai  31.^  64-1.408 
Ja)r  1  to  Dee.  31....      8M.774 

mia.WUni.*Balt.k.Oee.  828.90S 
Jaa.  1  lO  Dea.  3I.._  tA»  19.431 
Kor.  1  to  Dooi  SI....  I,e<i5,168 

PHta.  CkarUara  *  T^'r— 

Oat.  IH  Pro  31 43,tS7 

Jaa.  1  to  Daa.  SI I8I.668 

„.aa4kSt.L.a.Dae.   1.49S3S6 
Jaa.  I  to  Oae  SI  ...16,246^116  15 

PIMi  U«b.  AWaat.Daa.  3.718 

Jaa.  1  (•  Dao.  81....         44,:83 

Pimi  ara*  tr*arak.Dae.  S41.26S 
Jaa.  I  to  Deo.  31....  S3M>.S4a 
JalT  1  to  Dee.  31.....  1.660JM1 


57.M3 

MtMT 
S?«Jf« 

74«,aOB 
O.U0V7SI 
1,493.762 


.  YoBB «>.**.. faa. 
rraop.  Pk.A  Ooaar  laL— 

Oat.  I  toItaaLSl 

Jaa.  I  loDaa.SI 

.Ptad.  A  Pet.. ..Deo. 

Jaa.1  to  D«a.  St.... 

Jair  I  lo  DMk  St. 

Mak.  *  Potenaanc.So^ 

Jaa.  I  leB.-pt  So.,^ 

Jolj  I  to  aapt.  30  .^ 
Bio  eraad*  Jaaat.  ..NaT. 

JaB.1  toMor.  Su... 
BtoOmadoOaMa.k.  Daa. 

Jaa.  1  ta  Diaa.  SI  .^ 

Jolr  1  lo  Daa.  SI.... 


7t,fT« 

70J96 
•6I.I7S 
416J086 

38.3S6 
S9i.47i 

SO.MS 


50.«80 
U«.TT4 

t.MS,MT 
-     09,6M 

4.<i<l 

47.474 

3S8.113 

S,0li.43« 

1.661.147 

tt.»n 

1S.11S 

UVJMl 

54.487 


86.887 

S56.7S1 

78.8S3 

S7.4ft8 


res 

70458 
SS.8B6 

av«.574 

74.618 

170.308 

1.311,705 

843.00A 

9.<0S,S06 

».a5».188 

118.539 

461.a64 

808.787 

861.810 

•,705. 1  «0 

6,058,845 

14.584 

104.1U7 

076.9a8 

6.161.103 

3I.'>S0 

191,610 

114.031 

380.850 

•.788,454 
4V9.J99 

13.088 
841.988 

S7B.74S 

4,e«3  «40 

380 

13.295 

54.840 

95».Oii7 

487.384 

1S3M 

4at7.77» 

17.383 

17,7S7 

S31.414 

140.S85 

8M0 

103.S47 

38308 

r  10,014 

r  106,370 


IBO.l'H) 
687,800 

16  527 

163.013 

30.S79 

908.940 

&<.990 

153.771 

l,37».lf9 

87i,22« 

8.301.57  < 

5.519.161 

80.1x7 

183.4  ^^ 

8IS.l-il 

863.71 « 

8  48H.035 

6.9  r  7.881 

37.344 

184.285 


48S.'*>» 
S«8;81S 


BtoOtaada1»«at.k..Dao.  355.406 
Jaa.  1  u>  Dm.  SI....  S,S08J04 
Jalrl  to  Uaa.Sl....  <.736,74e 


•Haa.*a4.l«i.a 
Jaa. lie  Dm 
Joiriio  U9U 


..Ote. 
SI       . 


8l.lia«la*«aa  »V.k.Daa. 

Jaa.  1  lo   Dae  SI     .. 

Jolr  1  In  Dea.  SI  ... 
81^  Leala  Saa(kwaal..Dae. 

Jaa.  I  tol»e.Si 

Jalr  1  lo  Uoa.  SI 

aaa  ABt.A  Ar*B.P.k  Doe. 

Jaa.  I  In  Due   St.... 

Joly  I  tn  Dm  31.... 
8aa  Ft  A  N   Pao  a  Jaa. 

Jnlr  1  to  Jan  31  ... 
aaala  r»  Pre*,  a  Pb.Doe. 

Jaa.  1  to  ff.  SI.... 

Jalyl  lo  0»r.  SI  ... 
8aT.  ria.  A  Wmi  k.(M«. 

Jaa.  I  to  li»«.  II 

Jalr  I  lo  l>re.  31.... 
8I>T.  rp.OaatoAd.k  Dao. 

Jaa.  I  lo  pre.  Sl..^. 

Jalr  I  to  t>»c.|ll.... 
8tou  CMj  *  Norfk..DaaL 

Jaa.  I  In  Dee  St.... 
•90UHaTea*B.k..Doa. 


I0IJ30S 

UM  04  • 

t52.483 

607,a*« 
8j8a.>97 
S.700.377 

•06.017 
8,42 1. 067 
S.il4.50} 

173.483 

f.ll«.l8« 

1.S4S,•^> 

07,144 

565.087 
78,677 

838,019 

481.634 

824.080 

4.1 1.1.168 

3.901355 

18,IAt 

371.846 

IS8.4<J0 
SS.lt7 

M9J81 


S«4j8«7 
S1S.4M 

370.445 

3,97  4.3M 
1.900.3J0 

ll3.t4T 

1,162  7a  t 

650.M1 

A4«,7I4 
6  483  142 
S.000.74a 

Ktvt  am 


i'j»,a7.'. 

3.061.8  >7 

1,1 48.8  W 

58.180 

539,170 

64.368 

7l'(.  l!V 

S66,6>3 

S31J»3 

S.436406 

1.70l,608 

15,763 

iti.soe 

80.661 
85,539 

879.161 
1,888 


6.563.16 1 

13.348 

SSi,4IO 

13S.9M 

168,850 

a,aM.454 

3«6.580 

84,516 
88.883 

877.734 

4.884.761 

1.90a 

15,9«8 

67,065 

951.080 

•O1.0S5 

10.87a 

dat  4,371 
82.47 1 
81.514 
853.010 
139.017 
11.130 
88.870 
85.849 

rtl,3*7 

1  1013  5 

10.605 

15S.MU0 

86.tt9 

95479 

l,lie.«63 

8<S.343 

S8.«7a  85.361 

88e.88l       8<I0.94<4 
160.241        355379 


S44.0T4 
188383 

103,898 

1,248,633 

64a356 


i293'8 

3.78  >.IO-t 

l.»«4.444 

310,000 

l.Me3«» 

859,688 

37.061 

004358 

475,100 

13,203 

343.307 

S5.385 

4«l,877 

9u0,330 

68.815 

1,188304 

510.876 

9385 

159381 

91,138 

16,YS8 
90.175 


311.341 
3.70l>,004 
l,81u.Mi« 

153,000 

991.0*3 

836365 

83.821 

527.217 

40S.I8i 

16316 

231364 

28,513 

878.319 

10O348 

8O.f04 

872.877 

438,01  > 

8,870 

9S.797 

40.049 

1 3.798 

66.013 

97 


— 0mn  SamiMa ... 

1898-9.         1M7-8. 


— yet  Bami>m*. — . 
16S9  9.         1HS7-8. 


Jtootf*. 
Sootbam  Parlfle— 

Oal.Har.A8aBAk.Dee.       ^8I>,981       I66,F10       186,033  184.810 

Jan.  I  lo  Dro.   81....    5,453,071     4.477.(93    1,508,790  1,{09,(B7 

Jalyl  to  Deo.  31....   2,047.645    9,328.240  9l7„^24  815.811 

LealataDa  West.  k..  Deo.       IS^.'SU       103.910  54.615  ^5.033 

Jan.  1  r«  Ore.  31  ...    I,'«l8,9tl        898.581  584.202  380.135 

Jalr  I  to  Uro.  31....       637.393        417.697  296.463  191,130 

ICnB'sLa..«Tex.k.Doo       683.4^6       631. I02  19t.4S{  3a4,<)t3 

Jan.  I  tn  Ofo.  '•I....   6.404  3(]l    S.I27.3A4  2.<61.<!2'  1.J2<.790 

July  1  to  Uao.  81 3.405..M3    2,669.916  1,341.998  720.307 

N.  Y.  Tex.Atf  k..  Dre         39,743          81.572  14,434  17,04 

l«B.  I  i»  Ueo.  SI.  ...       335.6<7        3t8.7'2  l.-id.uM  175,893 

Joly  1  to  Uao.  81 1^95.2.^4       2L2.0d:J  9»,'t9«  127,034 

reHMAN.Orl  k  .Dnc.       1N7.30'I        140.9^9  8O840  3^.973 

Ian.  1  to  Doe.  31  ...    1,7<S.4S9    1,443,3^9  678309  524.4  iS 

July  Ito.  DeeSI.  ...      923.284       6)9.070  416.793  870,167 

AtlaaUo  Pr'pYa.klDea.   1363,473    1.4S9.t33  638.397  618,203 

Joly  ItO  De.\8i 8.339.936    6.306.818  3.119.3U6  3,151,604 

So.  P«e.  nr  <-al  k     .Dro.  1.318.138    1.330.432  .<<66.07O  491,895 

JOlT  1  to  D«e.  31 7,S9e3!39    7,5ne,303  3.717.543  3,614.196 

Vk  Pa«.ot  Arts. k. Dec.      390373       373.491  114.489  126.789 

Jnly  1  to  Deo.  SI 1,448,856    1,325,545  474>4l  5u7,S93 

So.  Pae.  o(  N.  M  k.  Dee.      1S3.461        130.622  77,928  68.ii37 

Joly  Ito  Dee  81 745.387       649,633  859.361  332.655 

Pa«4fle  >«yatoai.k...D^  3.168.177    8398.393  967.991  1,157,784 

JoJy  Ito  Deo.  81.  ...19,939.425  1930636»  7.444.263  8,970  OJo 

TotaloCaU.kl....I>eo.    5,336.805    4.813331  1.810,897  1.916.602 

Jan.  I  lo  Dee  3  .  ..58,045,701  50,800.141  31,029.4^7  18.763.403 

Joiy  I  lo  Deo.  31  ...30.73^,991  28  470,>14  11.974,773  12.015.924 

BoaUam  KaUWy.«.Deo.   3,351,115    3,018,408  807,397  713.C50 

laa.  I  to  Uea.  31  ...33.u88.033  20,1149,393  7,363326  6,S09,7il 

Joly  Ito  Dee  31  ._  12,941,330  11.408.391  4.378.113  3,762,733 

Hiateo  lal.  Bap.  Tr.k— 

Get.  1  to  Jfco.  Si 170.795 

Jaa.  Ito  Dee  81 668,199 

SlooT  OL  A  CM.  .fc.  Dee 


1,159 
87.9iil 
38,187 


171.144 

647,811 

1,103 

34.998 

35,184 


1,871,014  1,782.110 

808.450       906.439 

75.611 

596.176 

174.410 

3.141310 

1.301,486 

88.864 

S00.068 

1380.032 


Jaa.  1  lo  OaoL  81 
Joiy  1  to  Dee.  31 

Syracoae  Oaa.  A  Ooni.k— 

Ooi.  Ito  Dae.  31  ....  106,080       190,425 

Jaa.  1  to  Dee.  81 . . ...  008373       881,920 

r>aaa  Oeatral.A  ...Dee.  4S376         43.810 

Jaa.  1  lo  Deo.  81.  ...  S04.418       S44.530 

t<i.6ak.V.  AH.W.NoT.  7.800            4.739 

tJMOoA  O.  atm.k.Dee.  166318       181.116 
Jaa.  1  to  Dee   91  .„ 
July  1  to  Dae.  SI... 

riLPmtlaAWaM.k.Jan.  80813 

jDly  1  to  Jan.  31  ...  599.613 

ToLSt.  L.  AK  C..,Deo.  186,600 

Jaa.  I  to  DM    il  ...  2.238.-)59 

Joiy  1  to  Dae  31.    ...  1.318370 

UlBlor  A  Dataware- 
Oebl  taOao.  <1  ...  8i.484 
Jaa.  1  to  Dae.  Si...  411,014 

OaioaPaa.  Ry.a....Oeo.  1,741,781 

iJaa.  1  lo  Oae.  SI . ..  18,374.667  10.748.934 
July  1  lO  IMT.  11  ...10.604,U89  10,013.004 

i;a.P.  O.  AOnir.k.  Nor.  351.908 

Jaa.  1  lo  KOT.  30  ...  8,481,450 

Vermnot  Valley  - 

Oct.  I  In  l>eo.  31.  ...  53395 

Jaa.  lloUee.31 30»,U74 

vtaolla  •  Tnlara  »- 
Jaiy  I  w  Dee  SI. 
Jaa.  1  to  Dee.  81. 

iraoaaa.k^  ...... ...C 

Jaa-llo  Dae.  SI 
Jalyl  lo  Deo.  SI 

Wallkin  Valler— 

Oe«.  1  •»  D-e.  St 41.675 

Jaa.  ilo  Deo.31....  170,7!I6 

»Jara«TAa«wre.k.Dee.  171.174 

Jaa.  t  to  Oeo.  Sl..„  8388.142 

Woat  a(  AlabOMH.k.  Deo.  88.967 

Jaa.  I  lo  Dee.  31 840.34% 

jolyl  toUeo.31.  ...  S4)/M1 

«aa^Va,aAPt4Uk..faa.  98301 

Jaiy  I  to  Jaa.  41 875362 

W.  Ta,  ABtttkr*  .k. Her.  30.801 

JHFfVl  llai.  SO  ....  S53340 

Jalr  1  to  Mo*.  30    ...  171,719 

ir.oka.T.AP«oa.a..D«o.  201.816 

Jaa.1  to  Daa.  St  ...  S.09S331 

Jaiy  Ita  Dee   Si   ...  I.OOl.SU 

WhaaUa<  A  L.  B Oel.  I9t.893 

Wrtektar.  ATaoa  ..l>eo.  8.■^77 

Jaa.  1  lo  Dee.  31  ....  93.7«3 

July  1  to  Dee  31 51.693 

Terk  Seatkora.k  ...Dee.  •.•(89 

Jan.  I  to  Dao.  Si.  .„  78.161 

JalyttBDe&St 87.i76 


76,346 
381,383 
def.SSS 
14,833 
15,452 


81373 
357,583 
def.737 
7,494 
8.994 


808,379 

8,3ti,401 


50,759 
800,984 


8,130  3.383 

0344  0378 

e.    1,338.803    13883A7 

..18.764.104  18,306,195 

..  7388.131    6,918.473 


44.736 

17«l.t36 

168Jt74 

8350.943 

61.706 

6<»I377 

800,423 

88.357 

671343 

81,644 

361301 

176,149 

868,703 

S.1S0364 

1.846.835 


88.605 
310.909 

31,714 

168.937 

3,137 

47.327 
571.916 
817,  I'll 

33,164 

167,834 

64.400 

800.531 

344,447 

2X630 

llS.149 

809.235 

8.043.913 

4.907,755 

100,860 

1,187,007 

30.110 
58,059 

337 

1.118 

383,040 

8,045,009 

1.984330 

31.194 
63,941 


88,387 
340.358 

36.010 

183,437 

381 

62.384 
AtJ.lid 
379  138 

31613 
168.201 

34.891 

323.."rt9 
175.873 

33.010 
13i,t04 
504.606 
5.')98.9U4 
3.719.397 
147,833 
912,143 

31.500 
68.U44 

087 
t,98W 

800.071 
8,880.384 
3,283.408 

18,513 
48,807 


det.2.79B  deM5.78f» 
eilO.->84        591.924 


7,693 
89.380 
49,429 

5.731 
70,119 
80,072 


16  7*0 
147,850 
148,3)9 

29.411 
214308 

11.079 
145.373 

77,310 

75.437 
901.753 
536,346 

40.590 

3,988 
30,9  •  7 
33.539 

1.411 
34.674 
13,036 


16.035 
33U.519 
114,9.53 

37,857 
306.525 

13  983 

166373 

80,e94 

93377 

1,017356 

737.738 


3,384 
31.335 
31,336 

1,831 
34.618 
15,404 


a  llo»earala«a  kare  rlToa  are  after  dodaotlaii  taxea. 

k  liotaaralaao  Iwr*  rtron  ara  txirnra  dadaotinic  tasaa. 

a  Oadaottacotkerespeadltareelor  mpair<,repla<viiueo'«aa'l  eanerai 
aiveaaaa.  oat  laoooM  apolleablelo  lateraat  3b  hoada  in  No'-eiulMr  «■•* 
I1SN338.  a«alnai  816381  laat  year,  aad  from  Jaonar/  1  to  Nnr.  80 
•  1,181.314.  a<%loat  81,270383.  TMa  la  the  reeolt  In  Mexloan  dollara 
Created  (aooorlinc  to  the  eoaipoay't  aetbod  of  keepinr  it*  aeoooot*) 
aa  eqalralent  to  KOeoatala  Oaftad  Otalaa  money -ibat  la,  dapree'- 
attm)  haynnil  20  iiar  iwnt  kaa  already  eoeo  allowed  for. 

f  Thirty  per  eeot  of  »roaaeaniln«a.  _  ^    ,  _ 

K  After  allowioc  for  other  Inoome  reeelTed.  net  for  January  waa 
87^,750.  atcalnal  SO'.!.  153.  aad  Irom  Jaiy  1  to  JaoaarySl,  1999,  Waa 
0171.964.  atraloat  83.19.072.  _  ^,,      .        „     _    . 

li  laelaOaa  lOMraa  on  uea  Molaea  A  Kanaaa  Oltr  for  all  parloda. 

I  taeiadaa  boMdaa  Ue  eaUre  P.etOo  Oyaiaai  aod  tbe  AMaatta  proper- 
Hoa.  tfco  Hooatna  A  Tezaa  Oantrai.  Aartin  A  Worth waatera,  Oantral 
Texaa  A  W.irlbaealero  and  Ft  Worth  4  .lew  Orteaoa. 

tiaeladaa  reaalia  on  New  Enxland  fcr  all  p  rio.  a. 
FlBurea  for  i*nteinl>«r.  I»U».  arecalluiaud.  _  _     „   ..  „  , 

•  FIcarea  MicloaloK  wiib  July.  1h»7.  include  At  T.  AS.  Pe,OuIf  Oot 
ASaaia  Fe  Maata  Fa  Paoiflo  (old  Allantio  A  Paelfle)  and  8o.  Oallforola 
Ry.,  but  not  itaoora  By.  aod  N.  M.  a  Aniona.  whlob  prerloni  to  July 
kaO  koao  looiuOod. 
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I  Por  Deo..  1B98,  tazM  SDil  rentals  unoanteA  to  $139,882.  anlnit 
•137,436,an4  from  July  1  to  Deo.  31,  $841,187,  against  $839,314, 
an«r  dedaetlns  which  net  for  Uoo.,  1898,  wa>  $1, '^91.288.  aKalnst 
$986,943.  Prom  IuIt  1  to  Deo.  31.  1893,  n«t  after  deducting  Uxea 
and  rentala  Is  $5,548,094.  ai^lnst  $5,388,044 

I  Ineludes  Chesapeake  Ohio  A  Southwestern  from  July  1, 1897.  Ohio 
Talley  from  Auxnst  1. 1897.  and  Ohloa«o  A  Texas  fr.im  October  1. 
1897,  but  does  not  Inolnde  the  Yasoo  Branch  after  Joly  1,  1 89d. 

I  IncludlnK  Income  from  femes.  Ao 

MiscelUieouB  Companies. 


-Orott  Samlngt. . Net  Earningt. — 

1898-9  1897-8 


1898-9 

9 


836.450 
8,034,047 


385,741 
3,491,872 


Boflklo  Oily  Uas....N0T. 

Ooul  to  KoT.  80 

OelombnsuaaOo Oot. 

Jan.  1  toOcuSl 

A9rUltoOot.ai 

OaaaoBwealth  Eleo.  Co. 
(Ohtaago)  ......  ....Oct.. 

Apr.  1  toOouSl 

OoDiol.  Oaa  00..N.  J.  Jan. 
Detroit  Cliy  Oos Deo. 

Mar.  1  to  Deo  31.... 
■dlton  EL  n.Oo.,ir.T.Deo, 

JaD.1  to  Deo.  31.... 
Ot'd  Bap.  Ua»ti.Oo. ..  Tan. 
Jaekion  Oas-L.  Co.. .Jan. 

Mar.  1  to  Jan.  31.... 
KaBsasOlty  Gas  ...Oot. 

lfaylioOct.Sl 

Laolede  Oa»-L.  Co. .  .Jan. 
Madison  Oaa  II  Eleo.  Jan. 

A[)r.  1  to  Jan.  31.... 
Mexican  Telephone.. Dee. 

Jan.  1  to  Deo.  31.... 

Mar.  1  to  Deo.  31.... 
Faeiflo  Coast  Co.a. . .  Deo. 

Jan.  1  to  Deo.  31.  ... 
raaUo  MaU Dec. 

Jan.  1  to  Deo.  31 

May  1  to  Deo.  31 

St.  Joseph  MasL.  Oo.  Jan. 

July  1  to  Jan.  31  ... 
Bt  Paul  Qas-Lt.  Oo. .  Jan. 
Tenn.  Coal  I.  &  RR..Jan. 
Western  Oas  Co.— 

MUw'fceeQas-L.Oo.Jan.         „         50,888         52,896 

*  After  dedaotlng  "reserve  fund  for  repairs  of  steamers,"  balance  la 
Deoember,  189-*,  was  $69,773,  agalaat  $24,163,  and  from  May  1  to 
DeoemberSl  $893,962.  against  $337,319.  The  reserve  fund  for  depreol 
atlon  and  general  and  extraordl  aary  repairs  of  steamers  has  been 
Increased  to  the  standard  of  the  Engiisb  oompanles,  i.  «.,  live  per  oent 
upon  the  value  of  the  steamers. 

Interest  Cbartres  and  Sarplns. — The  following  roads,  it 
addition  to  their  gross  and  net  earnings  g^ven  in  the  (ore- 
going,  also  report  charges  for  interest,  &o.,  with  the  surplus 
or  defioit  above  or  below  those  charges 


11,743 

137,132 

115,103 

358,437 

5,263,317 

404,960 

4,500,1)91 

2,944,823 


1897-8 

•  $ 

83,601 

62,et0 

12,310 

91,952 

60,956 

9,931 

60,919 

2,445 

57,651 

269,988 

147,076 

1,277,124 

16,412 

2,725 

24,399 

29,273 

128,460 

98,777 

6.794 
40,247 

5,048 

52,346 

44,417 

66,755 

1,174.694 

*98.«I88 

1,335,817 

2,610,141  *1,126,882 

6.839 

41,217 

28,341 

79,337 

60,888 


10,765 
127,209 
106,338 
349,857 

3,978,171 
327,076 

4,179,481 


12,306 
98,030 
63,126 


1,374 

41,278 

196,168 

144,412 

1,117,497 

14,169 

2,211 

31,418 


93,696 

5,155 

44,121 

4,3<0 

45,851 

39,638 

73,4.'i2 

837,035 

'36,668 

782,006 

•487,319 

4,737 

35,153 

30,072 

69,309 


Jtoattt. 

Bangor  <b  Aroostook- 
Oct.  1  to  Deo.  31 

Jan.  1  to  Deo.  31.  ... 
Bost.  Kev.  B.  A  Lynn— 

Oot.  I  to  Deo.  31 

Jan.  1  to  Dec.31 

Buff.  St.M. JcS'wes'o.Jan. 
Ohio.  Bnrl.A  Qnlnoy .  Deo. 

July  1  to  Deo.  81  ... 
OUe.  &  East.  Ill....Jau. 

Jnly  1  to  Jan.  31.... 
Ohio.  B.  tsl.  *  Pac.Dec. 

Apr.  1  to  Deo.  31 

Ohlc.  A  W.  Mleh Deo. 

Jan.  1  to  Deo.  31  ... 
Oboe.  Okla.  A  anlf..Deu. 

Nov.  1  to  Deo.  31  ... 
Olay.Oln.  Oh.  A  St.  L.  Deo. 

July  1  to  Dm.  31 

Peoria  &  Eastern. Deo. 

Jnly  1  to  Deo.  31.... 

Commonwealth  Electric 

(Chloago) Oct. 

Apr.  1  to  Oct.  31 

••nver  <k  Rio  Or'de.  Deo. 

July  1  to  Dec.  31.... 
Oat.  Od.Rap.*We8t.  - 

Jan.  1  to  Deo.  31 

mot  A  Pere  Uar(i..Nov. 

Jan.  1  to  Kov.  30  ... 
Kanawha  A  Mich Dec. 

Jnly  1  to  Dec.  31.... 

.0.  Ft.  B.  &  M..Deo. 

JiUy  1  to  Deo   31 

B.  O.  Mem.  A  Blr. Deo. 

Jnly  1  to  Deo.  81.... 
Kansas  City  Oas— 

May  1  to  Oct.  31 

UErle  A  West'o....Deo. 

Jan.  1  to  Dec.  31.... 
Long  Island  RR  ...  Deo. 

Jnly  1  to  Deo.  31.... 

Lang  Island RR.Sys.. Dec. 
Jnlyl  to  Doc.  31.... 

Mo.Kansas  A  Texas.  Ueo. 

July  1  to  Deo.  31.... 
■aahv.Chat.*  St.  L.Jan. 

JiUy  1  to  Jan.  31.... 
Fhltadelphla  A  Beading— 
AU  companies Deo.      750,000 

July  1  to  Deo.  31  ...  4,600,000 
Pitts.  O.O.  di  St.  L.. Deo.       318,849 

JaD.  1  to  UdO.  31....   3,12i4,181 
Bio  Grande  Janet  .  Nov.  7,7  8 


1898-9. 
$ 

74,881 
298,233 

10,863 

45,143 

4,166 

870,000 

5.250,000 

128,260 

888,113 

322,851 

2,906,666 

39,113 

420,169 

21,500 

43,000 

242,739 

1,452,861 

36.802 

220,810 

8,960 

66,794 

193,405 

1,302,581 

306,680 

64,237 

590,781 

11.082 

65,871 

118,427 

698,334 

15,107 

95,066 


1897-8 

$ 

72,460 
285,201 


1898-9 

at 

25,691 

47,388 


1897-98. 
$ 

19,404 
20,220 


10,769  def.  4,134  dof.   747 
62,359    11,882    30,667 

16,379    

870.4?9  685,988  515.745 
5,232,575  4,613,702  4,163,344 
128,337  *70,272  '23,614 
833.399  *539,411  '353,675 
342,500  '274,184  '225.280 
3,082,508  '3,123,598  *2,S00,»87 
36.582  def.  2,071  def. 5,3 17 


415,971 

19,000 

38,000 

251,403 

1,463,919 

36,802 

220,810 


30,772  def.62,784 


205,761 
1,230,836 

19ft,037 
54,560 

588,092 
11,753 
69,118 

119,358 

701,867 
13,379 
94,882 


80,857 

157,3  i3 

151,614 

811,300 

7,079 

7,149 

971 

4,126 

188,429 

891,397 

134,341 
20,866 

128.874 
10,087 
36,650 
5,748 
72,047 
47,123 
91,982 


41,048 
100,008 

62,930 
243,4(>6 

17.173 

22,569 


76,942 
586,856 

97,558 
18,261 
85,413 

1,311 
18,315 

3,334 

132,415 

41.724 

78,767 


98,760 

66,304 

745,426 

10O.S49 

603,686 

111,082 

671,266 

285,572 

1,713,647 

131,865 

918,638 


84,710         

00,349  75,337  92,827 

731,6J5  719,367  741,647 
10l,968*det.52,«15  *def37,591 
615,756      '473,922      '401,803 

113,032'def.70,602'def.52,291 
""'  "'"      446,101 


681,346 
285,566 
1,713,612 
126.569 
897,240 

753,662 

4,521.972 

558,121 

3,380.019 

7,708 


'513,626 

116,963 

944,914 

14,265 

425,681 

2  26.20  < 

1,663.102 

60,891 

1,231,051 

2,336 


109,033 

1,018,681 

21,872 

310,406 

226,298 

2.010,195 

19,303 

l,0)4.71'.! 

3,629 


Soadt. 

BloOr«ndn  Bnathn.Dec. 

July  1  to  Deo.  31 

9*n  Pran.  A  No.  Pac.Jan.. 

July  1  to  Jaa.  31.... 
>enn.  Coal  I.  &  RR.Jan. 
To.erto  <»  Ohio  Cen.  Dec 

Jnly  1  to  Deo.  31 

Tol.  Peoria  A  West..  Jan. 

Jnly  1  to  Jan.  31.... 
W.Va.Ceo.APItts  ....Ian. 

July  1  to  Jan.  31 


■Int.,  Rental!,  <te .  ,—B(U.oflfat  Eaminai.—^ 

l-(989  1897-8         1898-9  1897-8 

$  $  $  $ 


17.928 
107,540 

14,140 

84,84  > 

7.613 
23,282 

S,46S 
1,678 

I'lSOS 
132.356 

19.004 
131,0^8 

def.6,ei6 
100,851 

def.  2,18 
88.33 

46,568 

47,479 

33,774 

21,830 

40,303 
250.177 

42,^51 
236,006 

•7,866 
-69,490 

•20,897 
•48,044 

22.541 
157,024 

32,872 
156,610 

625 
10,800 

def.760 
11,591 

23.825 
163,600 

21,703 
154,058 

6,586 
60,908 

6,1S4 
52,467 

*  Aiter  allowing  for  other  Income  received. 

STREET  BAILWATS  AND  TB4CTI0.V  C0KP4NIE8. 

The  foUowlng  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  stbbet  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
arst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  colucans  th«  earnings 
for  the  calendar  year  from  January  1  to  and  includine  such 
latest  week  or  month. 

STREET   RAILWAYS   AND   TBAOnON   COMPANIES. 


Gross 
Eabhinos. 


Lateti  Orott  Mamings. 


Weekordo  1898-9.  1897-8, 


skron  Bedfd  <b  Clev. 

Ubany  Railway 

Amsterdam  St.  Ry . . . 

Atlanta  Railway 

BaltlmoreCon.  By.'... 
Bay  Cities  Consol  — 
Blnu'liamton  8t.  Ry... 
Bridgeport  Traction. 
Brookton  Con.  St.  Ry 
Brooklyn  Elevated.. 
Br'klyn  Rap.  Tr.  Oo.- 

Brooklyn  Heights  ? 

B'klynQ'nsASub.  5 
Oharleston  City  Ry.. 

Oln.  <t  Miami  Val 

City  Eleo.  (Rome.Qa.) 
Cleveland  Eleotrlo... 
Oleve.  Painsv.  &  E.  . 
Oolambua  8t.  By.  (O.) 
Denver  Con.  Tramw.. 
Detroit  Citl'n9'8t.Ry. 

Detroit  Eleo.  Ry 

Detroit  "t.  Wayne  A 

Belle  Island 

Dalath  St.  By 

Erie  Eleo.  Motor 

Harrlsbart;  Traction. 
Serkimer  Mohawk  II- 

ton  *  F'kfort  El.  Ry. 
Houston  Eleo.  St.  Ry. 
Interstate  Oonsol.  o( 

North  Attleboro.... 

Kingston  City  Ry 

tiShlgh  Traction  .... 
Lima  Railway  (Ohio) 
London  St.  Ry.(Oan.) 

Lorain  &  Cle ve 

Lowell  Law.  &  Hav.. 
Metrop.(  Kansas  City) 
Metro.  W.  Side  (Chio.) 
Montreal  Street  Ry. . . 

Muscatine  St.  Ry 

Nashville  St.  By 

Nassau  Eleo.  (B'klyu) 

Newburg  St.  Ry 

New  London  St.  By.. 
Sew  Orleans  Traction 

SoBfolkBt.  By 

North  Chio.  St.  By... 
^forth  Shore  Traction 
Oedenabarg  St.  Ry... 

Paterson  Ry 

Rlohmond  Traction.. 
Rorb'hCh.H.&Nor'u 
8ohaylklU  Val.  Trac. 
Soranton  &  (^arbond'e 
Soranton  &  Plttston. 

Soranton  Railway 

Staten  Island  Eleo.. 
Syraottse  Rap.  Tr.  Ry. 

Toledo  Traotlou 

Toronto  Ry .... .   ..... 

Twin  City  Rap.  Tran. 
anion  (N.  Bedford).. 
Dnlted  Tract.  (Pitts.) 
United  Tract.  (Prov.; 
aait.  Trao.  (Reading) 
Wakefleld*  Stone.... 

Waterbury  Traction.. 
Vest  Chicago  St.  Ry 
Wheeling  Railway... 
WUkesA  Wy.  Val.... 


,  January... 
January... 
December. 
January... 
January... 
January... 
January. .. 
December 
I  Deoember. 

1  November. 

January... 

Deoember. 
January... 
Januar.v. .. 
January. . . 
January... 
January... 
January... 
i  wks  Feb. 

2  wks  Feb. 

2  wks  Feb. 
January. . . 
December. 
January... 

January... 
November. 

•January.  . 

.January... 

January... 

January... 

January... 

January. . . 

Deoember. 

3d  wk  Oot. 

January... 

January... 

January... 

December. 

January... 

January.  . 

Deoember 

January... 

October... 

December. 

December. 

January... 

January. . . 

Deoember. 

December. 

January... 

January... 

January... 

January... 

December. 

January... 

October... 

January... 

December. 

January... 

January... 

Daoember 

Deoember. 

January... 

Jauuary... 

WkFeo.l9 

November. 

Jauuary... 


$ 

5.175 

53,611 

4,667 

6.571 

180,576 

7.353 

10.917 

23,129 

27,030 

174,811 

452,347 

13,669 

8,471 

1,677 

110,471 

6,487 

57.9J1 

61.014 

45,246 

16,0d6 

6,653 
14,411 
12,417 
20,799 

3,164 
16,850 

10,754 

4,272 

8,352 

3,119 

8.194 

5,060 

31,144 

37.123 

116,710 

125,276 

5,061 

31,929 

144,766 

4,888 

3,085 

110,030 

15,240 

216,691 

113,852 

1,182 

29,165 

12,674 

7,892 

4,210 

2,335 

4.236 

30,214 

li,593 

40,600 

80,774 

95,690 


15,4  <7 

119,590 

157,82  i 

15,233 

3,661 

23,123 

71,095 

17,141 

40.716 


6,«5r^ 
49,301 

4,.'>9! 

6.221 
167,526 

6,253 

11.102 

27,632 

26,902 

150,015 

396,148 

13.549 

4,323 

1,57 

13\523 

5,437 

54.288 

56,47j 

12,216 

15,673 

6,668 
11,359 
13,187 
18.497 

3.1O0 
16,091 

9,934 

4.000 

8,170 

3,006 

7,70  i 

3.486 

32,832 

36.993 

99,632 

110,  58 

4,939 

135",  439 

4921 

3,311 

107,221 

12,382 

241,829 

103,77i 

1,044 

27,462 

10,294 

5,079 

4,066 

2,89  ( 

4.788 

30.1H6 

12,315 

37.487 

73,000 

86,562 


Jan.\toLatettDa 


1898-9. 


15.802 

116.891 

149,07' 

14,168 

3,611 

22.235 

67,8  )6 

14.136 

40,358 


5,175 

53.611 

53,971 

6,571 

180,576 

7,3.^3 

10,917 

352,626 

l,547',59i 

452,347 

172,138 

8,474 

1,67/ 

110,471 

6,467 

57.991 

61,014 

143,315 

51,131 

21,622 

14,414 

144,400 

30,799 

3,154 
181,170 

10,751 
4.272 
8,352 
3,419 
8.191 
5,080 

1,655',442 

116,710 

125.276 

5,064 

144,766 

4,388 

55,754 

110,030 

148,273 

2,921,125 

1,195,1.'50 

1,182 

29,165 

117,631 

109,596 

4,240 

3,385 

4.236 

30,344 


40,600 


95,690 

2,170,716 

15.437 

119,590 

1,774,198 

202,226 

3,651 

23,123 

173,029 
40,716 


1897.8. 

$ 

5,665 

49,3)1 

49,876 

6,221 

167.626 

6,253 

11,102 

321,447 

1,533,86'i 
3^6.148 


4,328 

1,573 

135.523 

5,4  <7 

54.288 

56,473 

133,831 

19,245 

21.059 

14.359 

140,815 

18,497 

3,100 

169,209 

9,934 
4,000 
8,170 
3,003 
7,705 
3,486 


1,495,773 

99,632 

110,156 

4,939 

135,439 

4,921 

63,473 

107,221 

121,030 

2,813,399 

1,450,555 

1,044 

27.462 

132,697 

85,383 

4,066 

2,891 

4,788 

30,166 


37,487 

86,562 

2,009,121 

15,803 

116,891 

1,731,475 

194,019 

3,614 

22,235 

152,366 
40,356 


*  Includes  Baltimore  Traotlou  and  Olty  A  Saborban  for  both  years. 

Street  Hallway  Net  EaraiaifS.— lu  the  following  we  show 
both  the  gross  and  the  net  earaiags  to  latest  dates  of  all  S>tregt 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  ease  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  eacli  week  as  soon  as  re- 
ceived, and  once  a  montli  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 

. (3ro«»^  Earningt.^^^  ■ Xel  Earningt^— -~. 

Roadt. 
Akron  Bed.  A  Clev.. Jan. 
Amsterdam  St.  By. b.  Dec. 

Jan.  1  to  Deo.  31 

Atlanta  Railway J 


898-9. 
S 
6,175 

1897-8. 
« 
6,656 

1898-9. 
$ 
250 

1897-8 
$ 
3! 

4,667 
53,97 1 

4,697 
49,876 

1,008 
14,111 

757 
11,697 

6,571 

6,221 

1,468 

43 
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. Orot*  Manung*. — . . Htl  tamnv$.— 

1896-9.  1807-8.  18M-9.  1897-8 

Ba7atlMC0n.8t.Br.jBa.           7.393  6.3»3  :<,66&  1.704 

BtB«liaBtOBat.B7..Ju.         10.917  11.103  1^41  3,137 

ftMcapanTrMirD..O0e.        20.129  37,68t  fl.329  11.897 

7u.lta  DM^ai....       352.628  821.447  157.849  1S|«,873 

Jolr  1  to  Dae.  31  ...       190.S88  178.304  8S.8S6  tia.473 

Brooku>nOon.8t.R]r..Defl.        37.080  88,902  10,083  12.S24 

Bm>oklTnBaptdTr..Oat.      531,796  4S9,4S5  213.1S6  163,270 

Jalr  lloOel.31 2.331,i77  1.920,920  886.709  720.941 

BnSalo  Ball  war  k— 

Oet.  I  to  Dm.  31 341.311  344.037  169.936  173.82ft 

Jan.  1  to  Deo.  31 1.397,104  1,361.166  639.091  a8},324 

Oat.  1  to  Dm  31....        Itjno  114M  datl.a9I  daf.S.Se8 

OkartMteaCltr  Kr-Daa.         lS.a69  1S.M9  9.993  9,749 

Jan.  I  to  Daa.  41 173.138         63.318         

Jolrl  toOar.  31...           87.984  84.831  39,443  37,839 

Cn,8t.KrM<l'>^<(ad.)8apt.         9,470  9.493  3.470  8,957 

Jaa.  l(oSept.30....        92.410  46,931  36.613  33.000 

CttrBaa.(Ron«,Oal.Jan.           1,677  1.973  88  def.47 

OtoTalaadBtoanta  Daa..       193,974  146.4S5  69.S48  63.436 

Jao.  1  «»  Dea.  81  ...   1.713,96^  1.633.081  68A.90S  998.076 

OtoT.rataWT,*  B.Jan.           6,467  9.4»7  1.440  1,339 

l(0.»et.ay.JaD.         97.991  94,388  31.796  29,09S 
I  at.  Rf.  (Baflalo)k— 

0«t.l  taOe<L3l 133,434  133.794  46.304  43.633 

Jan.  1  to  Dr«.  81 485,811  483.007  198.833  199.929 

OaBTarCoa.TruDV.Jaa.        64.014  96.473  3»,6M  80.429 

l)MMttatV«t.ltr.Jaa.         9B.039  tl.S«9  44.864  43.SS3 

OMNlt  Blaatria  Br-Jan.        M5J0*»  3S.A67  13.098  11.786 

Dat.  rt.W.AB.I.Br.  Jan.         14.973  14.391  9.S87  5,1H5 

OalaUStraat  Rr  ..Nor.        17.641  17,438  8,173  8.918 

Jan.  1  to  No*.  30  ...       1933M  178,oa3  91.6t4  81.540 

Jolr  1  to  .for.  30  ...        96.6M  87.989  47.098  44.893 

BamatarcTraat'a.Jan.         30.799  18,497  11349  9,390 

JairlMjta     <l     ..       101,491  141,790  118.379  67,33i 
WMtlwiir  Mohawk  tlloa 

rtmmk.mao.ltrJMm.         3.194  3,100  1.481  1.334 

btarm  OM.St.Br.Jaa.         10.794  9334  1390  1,4S4 
*t»t»Co.mtin»»Ah- 

Oat.  1 10  Dae.  81 1*1,769  900.197  80.694  9,319 

J«a.ll»Oa«.Sl....       •83.189  740300  68.803  111.877 

UMgkTraatto*....  Ja«.          8.888  8.170  1311  988 

loir  Ito  Jao.31  ...        60341  68334  Se.8U  SS.t40 

UaaBr.  (Okla».  ..  Jan.          8.419  330S  l.OI*  833 

1 8«.Br.|0aa.(Jaa.           8.194  7.709  3.18T  3374 

l*CleT«UMd..Jaa.           9380  3.486  3306  1.335 

tewaD  LawT'aa*  O.  OaaL        81.144  S336J  11.898  13.6<ii 
If  aBXttaB  BlaTklad   BaaUffSti^  Boada. 

Matto'B  8t.Br„K.  C  8of4       180341  1M.03I  88369  7J313 

Jaa.1  ta«ap«.SO  ...   13I3,41«  1397.187  677.784  997.773 

Jiuiallo8apLS0  .„       735.687  663.366  836374  80I.3J8 

l(Mr.W3>daBI.<;iila.Jaa.     118,740  99.633  43.16)  86.017 

MtuaaUaa  n  Br..  Jaa.          83*4  43S9  1.186  1384 

Jolr  110  Jaa.Si....        38.<ft0  8S3U  13.776  9.418 

■avtarcBl*atrta...  Jaa.          4.888  4.931  488  899 

Jolr  lloJaa.  81  ...        98.470  98.787  S7.1S6  34.006 

IfavLoadooSt.  Br.Oae.          3369  3311  899  831 

Jaa.  1  M  Dae.  81 99.794  98.473  9«,19T  18389 

■•w  OrtaMa  TraoLJan.       110.030  107.381  44.948  44.196 

■ankSkaraTraac.  Daa.      1I3.8%3  108.773  49.003  43.399 

Jaa.  1  to  Dae.  81....   1.49^,l.^a  1.49i>395  683.489  63S,01« 

Oat.lta  Dae.  Sl..„  841388  84«,MM  198.699  180.488 
I  Banwar...Jaa.  88,168  87,483  IO30O  10.788 
i  Br.  *  Blae.  Oa.— 

Jaa.llaaaff4.su...      809313  808371  184.913  180.639 

WUkm  1 1 1  Ttaa Daa.         18  674  1S3M  9,471  8,489 

■••haatar  Ballwar  k— 

Oat,  1  to  DaalSl 814388  9013n  81349  833*3 

Jaa.  1  to  Daa.  31 817378  7M3M  SS63CB  S14347 

■aKVskOkanUkM.Uaa.           7.893  8379  339)  13«8 

Ja«.  1  ta  Dm.  8t....      108388  88388  43377  33,878 

■■fcsA  ▼•>•  Traa..  .Jaa.          4340  43S6  714  464 

•analaa  *  OMfeaa  Jaa.         3389  3391  onO  ).124 

iaiyl  ta  Jaa.  81....        81.148  86304  10.373  10,63M 

8*faatoa*PltUMoa.Jaa.           4.386  4.786  1379  1.218 

Jalr  Ito  Jaa.  31....         87.961  41308  133«4  13.220 

BaUwar-Jaa.        S0.2U  80.108  14388  18387 

rlla  Jaa.31  ...  384361  888.649  138384  18838* 
iBaaLnr.T.I.^- 

Oet.  1  10  Uia.  31 10333  11.473  3,416  8,808 

Jaa.  1  to  Daa.  81 49.196  4>).179  19,118  19,383 

Daa Daa.       13308  18319  da(.70l  <laf4348 

1MaSaTraattoB.k...Oa*.        90,774  78300  89,314  31399 

Jalr  Ito  Oat  31 3S«3aS  S183S*  188.718  186347 

Tfor  ritr  BR.k- 

Oet.  1  to  Dee.  81 188.483  188389  84.806  61.441 

Jaa.  1  to  Uae.  31 93»,483  91730i  880308  348,364 

Twta  atr  Bapl4  Tr.— 

Jaa.  1  to  bae.  81 3^70,716  3308.131  10*1394  1307.041 

Oalaa  St.  Br.  (B.T.)  fr- 

0»»-»«»Daa.81.....        4*384  45.700  18388  11317 

Jaa.  Ito  Daa.  81....      187300        49387        

United  Trae.( Pitta.) Jaa.      119390  K839I  53,170  94, '31 

Jalrl  to  Jaa.  31  ...      93*;690  8503*0  919379  474.860 

Walarkort  Trnefa..Jan.        38.138  S3.XI9  9347  8.693 

Oat.  1  U  Jaa.  81....  96.438  91398  40,183  89.943 
STaaiaBaaiar  Elaatda  k— 

Oa».HoDae31 90348  39,884  9309  »J«4 

Wfk.*  Wr.V.Tt.Jan..  40^716  40396  28380  83360 
k  Val  aaralaca  han  draa  ara  bafoia  dadnaUnc  laxsa. 

latoroat  Cksrveo  sb4  Sirylia.— Tb«  foUowiog  Strbit 
rsUwuTK.  In  arfditicm  to  Uwir  grooB  sad  not  oarnings  KlTen  tc 

tlM  forogoiog.  also  report  ohsrgoa  for  int«r«at.  dko..  with  tb< 
•orpliM  Of  dtfOoit  sboTO  or  bolow  thoae  ohargM 

^lnL,rmlmli,^tt.-^  —Bat.*/ ITti  MmmM- 

188»8.       1807-8.  IMM.  1897-8. 

Ba^a.                          S  8  *  8 

BMoklra  Raff.  Tr.  .^Oal.      17S380  181,198  8*3*8  •daf.3349 

Jalr  1  !•  Oet.  n....      80*388  781,099  •49*3**  *07,644 


—  Int.,  r*nttUt.  tU. .  - 

-BcU.  ot  Ifet  Mam'*  -> 

1808-a. 

1897-8. 

18999. 

189' -8. 

KoaiU. 

8 

8 

f 

8 

■-aTer  Con.  Tram*.  J  an. 

19,678 

1S.768 

5,976 

1,661 

PatrrMn  Rallwar.-.Jan. 

9.073 

8,900 

1,725 

1,836 

Roxb-gh'^U  HIU  A  N.Oeo. 

2.1P5 

l,8-'0 

760 

def.807 

Jan.  1  to  Oee.  SI  ... 

26.135 

32,669 

16,842 

10,809 

Toledo  Tnctlon Oct. 

25333 

26,677 

13.861 

4,918 

Jalr  1  to  Oot.31 

101,883 

09,040 

61,328 

37,807 

Twin  01  tr  Rapid  Tr  - 
Jaa.  1  to  Deo  31 

637,814 

692.303 

493.510 

314.738 

United  Traot.(PltU.)Jan. 

51,719 

51,263 

3,455 

6.968 

Jolr  Ito  Jaa.31  ... 

363.103 

331,373 

132,472 

142,4S7 

^atarborr  Trao.  Oo.  Jan. 

3.303 

3,277 

6,244 

9.416 

Oet.  1  to  Jaa.  31    .. 

13.643 

14,980 

27,49J 

24,963 

ANNUAL  REPORTS. 

Annnal  Reports.— The  foUoiriiig  ia  an  index  to  all  annnal 
reports  of  ateam  railroads,  street  railways  and  miaoellaneoos 
oompanies  which  lutTO  been  pabli^hml  eioce  the  last  editions 
■>t  the  biTBSTOBS'  ASD  Stbkct  Rulway  Sopplkxsnts. 

This  index  does  not  inclade  reports  in  to-day's  Chrosiclk. 
Fnll  face  flares  indicate  Volnme  67. 

BaiUMADS  ASD  Mno.  Go's—         Railsoao  AMD  His.  GO'S.— (Can)— 
T'a<«aw68—  Paa*.        7e<ii8M68—  J^bm. 

Aaar.  DIK.  Tslapapb  Co iSI ,  Nor<haniOaotnl  RR. x)S 

Amarlma  SmvBoanL. «7    Paaa.  Mte.  UaU  a  Ponr. 138 

Ana  Artoor  RR 978    Paopto-i  OMTtekt  A  Ooka  o( 

.^tUntlcJk,  llurUla  RR- Sti     CSSjjto ItSO,  187. 

Oantral  SR.  of  ■«.  J m  '  PML  Witm.  •  Bait 185 

(Antral  UBloaTataeSooa MP  >  Bt.  Loola  Sonthwaatan  Rr. 

Okie.  Jans.  Rra.  a  Ualan  8toM      I     (BtL  Xh-taf  sor.»a.um)....     379 

Tanla.....  ...  M    Santa  Pa  Pra«.  A  Phaolx^Maif- 

rhIOBCu  T«la|<hniie  MB        mtitt  to  X.  r.  Sinrk  Kxtklntr..       8M 

CoawL  Oaa  obir.  T. 888    80.  New  Ban.  Talauhom MS 

5tBdBB|Utaa.^...._ 9Hiwa«faWaaleni  Stable  Oar  Una      Wt 

Haat.  Jk  Braad  Toe  Mottotaia     Waaiani  Karrlaad    879 

1t*lf*'^Sff^af*-—— •  L9'  STRBIIT  RAILWATi. 

nattoaalMaaani..........  .......  as7  1      _  .  ._  _ 

Itatlaaal  tiaad. 887'     Valttm*  68—  Aifft. 

Sattaaal  BtaiaS  Mfg.  Co ns    t'ol  u  a  boa  .'Street  Kf  ..      !i3a 

Northora  CestrsI  Railway. 
riUport  for  the  gtar  ended  Dec.  St,  t89S  I 
Oq  svbscqasat  psces  will  be  fonnd  the  rep3rt  of  President 
Prank  Thomioa.  Below  we  compare  the  resolts  for  1803  tritb 
tboso  o(  SBTsral  years  preTions : 

opssATioas  ASD  naCAb  KBaDi.Ta, 

1198.  1807.  1806.  1899. 

Bea«  SffMSkaS 88*  377  877  377 

OffarsWaai 

Paaa.  earttad.ire  ..     8334.779      3,918,032  3,848,883  4.113,52* 

Paaa.  aarrtod.  1  mile  B*.61837e  53.338,019  51.108,008  51.091.385 

Bala  a.  paaa.  p.  mile.    SOl'ata.  Sll3a«k.  3-lMota.  3-I83eta. 

iri«nnM«)aarrta4.   14.983.483  lt.9S0.339  13.3|lB.431  18,603,498 
rra^MtaaMOMM»a.*«4,97t.l71  9S3.344.791  889.9l(3.a96  87A.69l.74* 

Ba8af.kW.p.Mila.    0-491  ola.  0-925  ata.  0  938  eta.  0  961  eta. 

SanMaffa-T  8  8  *  * 

Paaaaasara. 1,I9U.81B      1.103.396  1.094.9ia  1.133,484 

rrai«ht. 4,M03M      9,040,311  4,767,327  4.910385 

Mall.  axp.  *  Blaael.        577,798         97«,OS6         434.836  461.989 

Qraak  SafRlaOa 6.661,028       6.733,70J       6,386,603      6,306,028 

TlsaafartaMoa.  ...  3.703.036  '  3.7S4.408  8.8*4.604  8,887.097 

lUlak,  •(  aqalp 1,016347  0''8,18S  1389,648  066,185 

Kaist  •*  war 884,448  972.030  839,707  H783i7 

Oeaeral 118,188  118,747  119.007  131.020 

IMalepar.  axf-     4311343      4.7u's3«8      4,043.106      4.398,919 
iratearalai* 1,893.789       1,934.333       1,643.4U6       1.007,900 

taooMB  ACoomiT. 

_  1888.  18*7.  1996.  1999. 

W«4aaflaM 1308.785       13U.333      1.641,408       1.90730* 

Other  reaafpM......       904.154        364.788        400,073        437301 

Total  teeeae....  ~3!m*380  3,801,123  -2,043,571  2.364.900 

PtaSaraianali 

Baat.ra^Uaaa,»a,'  400378  474306  477,048  504,e!» 

'              oadaMI...  796374  834,133  844.048  802,988 

(7  p.  a.)..  936.367  93«.3«7  936,367  936.387 

6VS48  9.\864  61,378  68,961 

■ClaaaUaaaaOB 84.73V  13,033  97340  261,388 

BiiiaeiSlsaiy 300.000  

TM.  4lab-aaai-U.     8.158389      1304.081       1305381      3,313,042 
Balaaea.aiirpla8....         90S3I7         8*6,603  77,890         191,898 

*  taaladaa  rent  of  roada  and  tntareat  on  tbalr  eqnlpment. 
lasladaa  ear  tnuta. 

BAI.ASCB  aaSBT  DBCBMBaa  31. 

1898.  1897.  1806.  1899. 

aaMefroad.eqalp..2ko.31.1A3.347  31,158.347  30.841,383  10,681,190 

Boada  aad  at'ka  ewaad  3,409,8t>>  3.693,-29  2,970,829  2,' 72.011 

Makalala  aad  aappUta      155,703  380.000  341,110  841,884 
Doe  from  areata,  oon- 

aaatlas  roada.  *e  ...   1,791.081  1.377.802  618,164  085.996 

Oaak 457.039  865,387  473327  716,768 

Dapiaulatlen  fnad 407,306  368,706  883,706  334.840 

Mlaeellaaaoaa 9,7.»2  9.759  9,782  9,792 

Tatal  aaaala 36,408.913  367103,013  25,661.472  29,408,887 

fftt-fflfffr 

Capltat  atoek 7,918,IRO     7,518.190     7.918,1«0  7,518,190 

Honda  (aae8DPri.Bi(*T).  18.630,000  11,776,000  13,1)14.000  14,043,000 

Morta. « croaod  rent«.      340,040        352.3S2        34n,182  31l),830 

Iat.aBdrenUUaoenied      334,906        3<2.64H        344.210  3.^2.530 

Voaaknn  aod  par-roUa      315.370        532,71)7        46  ,177  527,572 

Olvldaada.  ...;.„ 800.724         300,724         300,734  300,734 

O«pf«elatloa  tand. 4U7.394        3X4,804        863,823  344,374 

Otka' llaalllUea 8.39341         476.293        331,30  342.913 

PraStaad  loaa 2,402,420     3.4-0,129     2,059370  1.741.309 

TMalllabllltlea.... .36.403.018  26,108,018  39,661,473  30,403,387 
—V.  88.  p.  339. 
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Chicago  A  Alton. 
(Report  for  fia  year  ending  Dee.  SI,  18S8), 
Scituttu.— Vdrioosstttiiti'Mof  interest  are  as  follows: 

1808.  1897.              18U8.  1SU5. 

PBMM>Dc«n  ear'd..     l,996,-.i70  1.97)).H(iK  2,191,044  2,169,169 

or  whtth  local  ...      l,'-84,39l  1.809,833  2,0«4,28U  2,061.672 

PaM.ODeBIIUk.... 10  .879,347  102.376.383  104,642.482  110.447.17S 

BaM  per  mile 1-918  ota.  1-018  ou.  2*02  ots.  1-93  ots. 

Paa.  eanilii«a  per 

train  mile «l-03l  $0-9«             $103  8109 

Tod*  carried 2,8i-.5:7  3,107.2t(»  3.246.889  3.244,279 

Of  which  local....      2,144,51.5  2,391,650  2,6S8,9i9  2.H9  ^896 

Torn.  on«  mlle.....498J94,4S3  5«6,Oi>2,7o3  531,022,1^2  494,9 14,-i70 

Av.  (icr  tou  p.  m  .     -777  uU.  -leScta.  '817  OM.  'Co7ot8. 
FnlKbt    eamliura 

portrala  mile...            $1-40  •1-33              Sl-37  «l  47 

Av.  toua  per  train             180-5  174  8              1682  1700 

Character  of  Freight.— The  principal  articles  curried  were: 

(OOOf  omitmt.)             1808.  1897.  1896.  1895.  1894 

Oaal.tona ^94  1,048  l,-.i57  1,313  l,Ol2 

Wheat.  buaheU 4.100  4,47h  !<,615  4,274  4.523 

Oorn,buabeU I0,9in  1VJ83  11,122  1,041  7,112 

Oat«.ba<hel«  4.167  5.-01  '*,04i  4.rt73  4,915 

Liuiiber.  feet 54,491  5J,50»  ^9.^02  76,677  76,0i4 

Komings,  Balance  Sheet,  £<c.— These  have  been  as  follows- 

1898.  1807.  1896.  1893. 

Enrning*—                      9  i)  $  $ 

Paaaengera 2,01l,Pll  1, '61,398  2,ll-t.2t3  2,134.l.'*5 

FrelKht 3.853.8-««  *,30».68l  4,338,900  4,28»,909 

Malt,  express,  etc....      420.771  403.5^7  383,U0  37S,4.'l 

Total  cross  earn .  6,246,560  6,673,606  6,840,283  6,802,485 
Bxpnista — 

Malnt.  ofway 742,595  938.373  815,712  879.714 

Malnt.  oroar* 387.146  336.006  329,130  3>i4,0l5 

Motive  power 1,149,915  1,287.141  1,259,70S  1,191,087 

Transpuriatlonex...  1,500,141  1.594,156  1.634,9u9  1,548,177 

Tot.  (Inc.  taxes)..  3,869,707  4,153.676  4,038,546  3,382,9S3 

Keteamlnga 2,41»,772  2,519.930  8,-40l.73<  2,H19.492 

P.f.ofop.ex.toearn..     (61-551  (62-24)            (59-04)  (^8  5^) 

Other  reoelpu 246.292  213.483          214,237  241,525 

Total ». 2,663,084  2,753,413  3,035,994  3,061,01 

DitburtemtnU— 

Rentals  paid 420.250  439,776  430,475  422.772 

Additional  property 82;909  36,488  52,378  18.765 

Interest  on  debt 574,708  385,666  587,959  563,158 

Dividends 1556,142  1,611,718  1,778,448  1,778.418 

SinkiUKfund 19,580  18.470  17,420  16.4<!0 

Miscellaneous 5  20.439  32,665  203.730 

Total  dlsb'sem'ts  2.602,994  2,712,556  2,89.r),343  3,003,313 

BaUnoe,  surplus....        60,070  40,851  136,619  57,684 
BAI.ANCB    SUEET,  DBOBMBEB  31. 

A#M/ff.  1898  1897  1^96 

Roatl  and  equipment 31,153,927  34,153,'927  34,153.927 

Bonds  and  stootts  owned 4,2i7,053  4,240,653  4,246,583 

Landsowned 53,446  56,415  62,000 

Material  and  Huoplles 3l5.6i7  298,-'68  271.753 

Dutt  from  a«$enu,  lnrldual8,iJko  328,212  267,9.54  H26,979 

Ca"h 187,616  327,951  229,919 

Kan.  C.  St.  U  A  Oh.RR.  oon'n.  9,313  9,313  9,3l3 

Ill's  Trust  .t  Sav.  B'k,  trustee..  1.509  1,500  1,500 

U.8  TruitCo.to  redeem  Douds.  619,302  528.97'  392,107 

Total  assets 39,935,886  39,8:^4,98^  39,694,01(2 

LiabUUiet. 

Comiijon  Ktook $18,751,100  $18,751,137  $18,751,463 

Pref.rred  stock 3,479,500  3,479.500  3,479,500 

Joll-t  &  Clilcaifo  stock,  (tuar..  1,<00,000  1,500,000  1,^00.000 

Mlii»l-"<lppl  B-djr«Oo.atook,(?d.  300,000  300,000  300,000 

I<ou.  j:  Mo.  K.  R.R  stock,  f;uar        32><.0n0  32«,000  329  000 

Bondwl  debt(see  sat' PLEJiiiNT)  8,650,»50  8,928,850  8,934,850 

Blllnpayable 260,0  0 

Bonds  canceled 2,978,903  2,700,903  2,674,«b.'? 

Vouobers,aoo'nta  pa;able,Ao  500,573  498,615  40 ',916 

Dae  other  companies,  Ac....  122,186  112,631  68,425 

Rentals  accrued 59,670  74,96  65,60 

Mipcellaneous 5,828  3,948  3  478 

Income  account 3,005,577  3,205,701  3,173,-78 

Total  llahlllttes 39,935,88S      39,834,9^2      39,694,082 

—V.  68,  p.  330.  ' 

Canadian  Pacific  Railwa/. 

(Advance  statement  for  year  ending  Dee.  31.   1898. 1 
The  directors  at  Montreal  on  Feb.  7  declared  dividends  of 
2  per  cent  on  the   preferred   and  common  stock,  payable 
April  1.    The  results  for  the  past  year  were  : 

1898.  1807.  1896. 

$  $  £ 

Orosseamlngs 76,138,977  24,049,535  20,681,597 

Operating  expenses 15,663,605  18,745.750  22,574,015 

Net  eamluKK 10,475,372        10,301,776  8,107,582 

Interest  received. 423  366  340,706  511,165 

Total 10,898,738        10,644,482  8,618,747 

Fixed  cliarKes 6,774,321         6,783,367  6,70=<,084 

ContlnKcnt  Interest 203  890 

Dividends  on  common (4)2,600,000  (4%)2,666;000  (2)  1,300,000 

Dindends  on  preferred («)    472,709    (4)     344,026  (4)     3l2,94i) 

^^ante,  »nrplus 1,051,708  807,080  93,827 

^  V  •  67,  p.  Q'aS, 

Delaware  &  Hudson  Canal  Company. 

(Preliminary  report  fur  year  ending  Dec.Sl,  1898.) 
The  preliminary  report  compares  as  follows: 

1808.  1897.  1896.  1895. 

Receipts  from  coal.     7,207,345      7,709,441      7,778,225      7.369.379 

g*"";;;**" 9,907,357  io,o6i,i67  10201634  10129,082 

MlSOellaneon* 607,180  589.442  566.584       1,32 '.isl 

Orosa  eamlaga 17,721,»i»2    18.S60,n51    18,546,443    18.-19  618 

?"•; ■■ 4,794,297      5,274,3h9       4,85'2,6i4      6  4*2  883 

Int.taxeaArCDUU     2,923  478      3,182,988      3,i>87,6al      3,078,49' 

Balance  for  stock.     1,870,819      2,141.421      1,768,013      2,364  .liH-) 
^V^ee?!.*  231 1'7SO,0«         1,780,000      2,450,000      2,480.000 


Grand  Trunk  Railway. 

fUtatement  for  year  ended  Dee,  SI,  1898. J 

1898.  1897.  1896.  ""I'solT 

&  i  £                     £ 

Orossearnlncs 4.012.234  3,9«9,642  3.7«7,285  3,637  053 

Transportation  exp....2,671,883  2,597,372  2,«i81,879  2,610,862 

Netearnlngs 1,340,351      1,872,270      1,105,406      1,026.193 

Net    revt-nue   oliarges, 
less  credits 975,825         972,528         969,326         963,505 

Net  Income 364,526         390,742         136,080  62,688 

Dlv.  on  Kuar.  stock... (4)208, 79  3  

do.  on  1st  pref.  stock (3)  102,600  .'..J  .■.".'.■"" 

Balance  sur.53,l34   8ur.809,7428ar.l38,030    Bar.62  898 

—V.  68.  p.  129. 

Mexican  Centrai  Railway. 

('Preliminary  Statement  for  1898. J 
The  approximate  results  for  1893  compare  as  below: 

BABNIHOS,  CXPEItSBS  AND  CHABOES. 

1899.  1897.}  1896.  1895, 

$  »  $  $ 

Gross  earnincs 13,588,966  12,845,819  10,208,020  9,495  Sfls 

Operating  expenses 9,161,4i2     8,829,471     6,744,273  5,599,390 

Net  »arnlngB(Mex.C'y)  4,427,534  4,016,343  3,463,747  3,896  476 
Average  rate  reoelv'd  for 

Mexican  dorlars 46-59o.  48-24c.  53-170,        S2-95c. 

Net  earnings  equivalent 

In  U.  8.  currency 2,062.805      1,937,483      1,841,515    2,063,156 

Balance  of  misoel.  Items 

i>808  estimated)  +21,67S       —76,877         —3,993     -21,809 

Bal.  for  fixed  charges  . .   2,087.483      1,9  0,606     1,8-7,522   "'041347 
Fixed  charges 2,.50O,9  7     2,4»9,553     2,3;0,533   2!306i600 

Deficit  tor  year 413,474         53-,947         4.13,011       265,232 

Aiuouat  withdrawn  from 

subsidy  trust  fund 477,917       *811,229         300,000       275,000 

Balance  of  subsidy  trust 

fund  Dec.  31 2,221,148     2,524,347     3,230,644  3,177,130 

*$16l,'!28of  this  Is  on  account  orthedettolt  In  1^9iJ.-V.67,  p.  1261 

Chicago  &  West  Xichigan  itailway. 
("Report  for  Vie  yeir  ending  Dec.  31,  1898. J 
Results  are  reported  as  follows  : 

189S.     1897.     1896.     1895. 

^  lb  ffi  Op 

Oross  earnings 1,98^,350    1,650,723    1,642,617    1,724,047 

Operating  expenses 1,548,177    1,300,397    1.321,476    1,404,097 

Neteimlngs 435,173  350,326  321,141  319,950 

Deduct— 

Interest  on  debt  420,169  415,971  408,364  400,528 

Miscellaneous  Interest or.  5,768  or  2,862  or.  1,496  4,606 

Balance 8ur.20,772  det.62,783  def.85,727  def.85,184 

— V.  67,  p.  110  <. 

Detroit  Grand  Rapids  &  Western  RR. 

(  Report  for  the  year  ending  Dec.  SI,  1898.  J 
The  advance  statement  for  1893  compares  as  follows  : 

1898.  1897.  1896.  1895. 

$  $  dj  (C 

Gross  earnings 1,538.688    1,316,740    1.187,370    1,149,655 

Operallug  expenses 1,170,585        984,363    1,007.298        S^a.352 

Netearnlngs 368,103        3-12,3:7        180,072       254,303 

Total  Income    379,960       337,3^1 

Charges 245,619       239,>433  Reorganized  co'y  took 

possession  Jan.  1,  '97. 

Balance,  surplus 134,311  97,558 

— V.  68,  p.  330. 

Twin  City  Rapid  Transit. 

(Statement  for  year  ending  Dea.  SI,  1898. J 
The  following  is  an  official  statement: 

Years  ending  Dee.  3V—  1898.  1897.  1896. 

Gross  carninss i?2.170  716       $2,009,120        $2,059,217 

Operating  expenses 1,019,392  1,002.080  9^5,158 

Netearnlngs $1,151,324       $1,007,(140       $l,0<f  4,089 

aaxes,renial8&all  Int.  charges      657,814  692,3' 2  684,527 

Surplus  earnings $493,510  $314,738  $379,532 

— V.  67,  p.  1209. 

LoniSYille  (Street)  Railway  Co.l 

(Report  for  year  ending  Dec.  31, 1898.) 

President  Minary  says  in  part: 

The  business  of  the  company,  so  far  as  the  receipts  and  operating 
expenses  are  concerned,  bas  been  satisfactory,  showim;  an  Increase 
over  the  previous  year,  but  this  was  more  thau  consumed  by  the 
amount  we  hare  been  obliged  to  charge  to  meet  back  taxes,  which 
were  assessed  against  the  company,  sfter  tlie  same  had  been  jiaid  as 
required  by  the  contract,  between  the  omiiauyand  the  city.  We 
have  had  nnder  consideration  for  some  weeks  past  a  compromise  of 
the  back  taxes  with  the  city  authorities,  but  as  yet  we  have  come  to 
no  agreement. 

Daring  the  year  various  improvements  have  been  made, 
Ttie  earnings,  etc.,  compare  a,a  follows: 

1898.  1897.  1896. 

$  $  $ 

Gross  earnings l,29/.394  1,2M^,04I  1,2.-4,526 

Not  over  taxes 459,415  ^25,416  '^53,951 

Interest  on  bonds t3IO,140  310.;i8l  311.023 

Dividends -146,875  203,125  200,000 

Balance,  surplus 2,400         11,930         42.928 

•Inclndes  tISS.noo  (5p.c.)  on  preferred  and  laLi^TS  on  mmmon.  the  latter 
being  one  half  of  the  IMP.  o-  oaid  April  I.  18U8.       +  The  amount  naid  out  for 
interest  Is  based  on  the  amount  of  securities  outstanding,  the  company  report- 
ing only  the  gross  earnings  and  the  surplus  overcharges. 
— V.,67.  p.  090. 
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Uniteil  States  Lentber  Conipaay. 

fBeport  for  v«ar  endmg  Dec  31.  1SS8.J 

Th«  report  of  the  United  St*tee  Leather  Compsny  for  the 

year  ItHiH  fomUhe*  little  detailed  informatioo.  coDsutin>; 

merelr  of  a  atatement  of  the  a.'aeU  and  liabilitiea,  which  we 

compare  as  follows : 

18M.  1897.  1896.  180S. 

A-€»»-  9**9 

OMk. ?.am,«I«  3.817,:75  2.0»l.l8t  1/00,1^9 

Db«  byeaMBMBW..     3.««8.7-<9  4.01o.ftS3  3.«'l).oe3  8.037. lAt 

BUUrr«alTabl« 7S.tM  77,917  11A.411  im.7'>l 

OaaMridfbu.Talne          4U,»^4  37..^»t  I!).243  15,3  i 

Otb«r  ilrbtora W.799  S1T.9«S  SI.OM  6A,4AS 

Uldr<»n<llrmtti«r  ..     7.9a4^8  9.B5S,787  7.SS3.3»  11,138,374 

BarkA  luDrrUK.  .      I.177,-.t34  1.4«S.»i6  l.atS.IM  l,4<t»,948 
Soaartoa,    pcnoaal 

pi«pertr,a«a 161,M7  191.397  SS83«  S74.S31 

Aaraaea*  to   atkar 

•OBpaalei. 15.433,349  t4.0M.$4S  19,50«.398  18,405,505 

Oimwbseli*,  eU 15'' ,•'87  

RaUroad  boBda 100,000  100,000  99,456  99,4S>4 

Taanrrr  plaau.  etc.     ',34».3>S  0,849,134  6,314,193  6,I6U,(H>U 

Btockaof  utlMTOO'*.  3a,4'M,on  8S,4a4,0>S  35,438,133  35.3«l,0^7 

Traaannr  utook 190,000  lOO.'OO  100,000  100,000 

OoodwAl,  ne 63,804,701  63,776.06«  03,661,359  6S,47&,507 

Uaaxp'd  lamnnoe..          31,069  36,740             

TntaU 135,607,392  lM,a0OMO  134.76  ,191  13e,57<,7ai 

LimbUitUt— 

AecniedtDt.,aU....          5^670           61,610  86.336  65,070 

Unp>l'ldlTld«ada S.OM  3,994 

Cam-Dt*oeMMa..,        118.S4ft        134.757  Uil806  M8.I00 

Arrrpt-aoakMala „           96l,a«6 

Foreieb.Dotyatdaa     1,014.737      1.316J6S  M3.683          

■)»•  payktile       S.00<i,00a 

BaB<t«,  l«M  IB  ttaaa.     5.380.600      ».«80.000  3.380,000  5.»-iO.<>00 

PratKnadMQ*.....  6SJSM0O    •t;sa5.900  83.ill.100  Cl^Sl.OOO 

Oaaaioawaak.       .  03Jlt,H66    •>.«fB.60e  62.711.100  66.381.900 

etoMlokalMaaa..               308          3IB  607.2K 

iaiVlaa «,0*7.»44      4.M3,978  S3«a.9e3  S.I53.!i«4 

TMal 1*0,607.393  IM]M)0,60a  IMiWT.l*!  186.576.731 

The  qaiok  aaaeia  are  aa  follow*: 

inw.  1897.  1896.  1895. 

Oaak 3.306.616  3.317.178  3,061.184  L'-OCIKO 

BDt  laaalTaMa.....          7*,I84  77.»37  IIA.4I1  96.791 

DaabyeaalaaMta..     S,44>.783  4.01<.»3*  3,479.0««  8.037.154 

HMraaadlaaibn..     7.864.*«6  8.86S.7V7  tJO^M*  11.138.374 

BSfk    Mid    pVTiMMl 

fHf*t1  1J36.071  1.S67J0I  \M»JU.9  1.683.811 

Airaaaaa  ta  attar 

BippaalW 1B.43«J48  14.961343  18.806J86  18.405.806 

SMJiydaMota 56.798  al7,96S  kl.665  60.4*6 

lM>aa*rBl    debt*. 

value 40JSa  17,564  19.31*  ISJSS 

Drawtiaeka.  eta) livs.667  

Ballraad  baada.  ...  100,060  106.000  99,454  •9,458 

Total 80.>38.S08    31,4-54.006    80,316.745    3^800.560 

-V.  66.  9.  486, 438. 

CoMolldatloB  Coal  ComM87- 
fRepnrtfor  Ih*  ytar  t»dt»Q  Dec.  St.  iS98.J 
BeODltt  for  ime,  in  eonportaoa  with  1S97  and  leM,  won: 

186*.  1807.  18*6. 

■aralaonw  mlniaaad  ralIiaa<U...U*lj»l    1.81BJB11  > ,  .aAoni 
109.8*0       10«.156J'''"^**" 

_^        ....8.067.63I     1.9S6.a67    1.6*0  JOI 

Oparatlac  azpaaaaa  aad  tazM .1.4*9  303    1.3S1.489    1.063423 

ITMraMlpU 648,418  ~6M.96*  ~«S,579 

D»4>ttt— 

iBtaraMaadaM ...„ 77.000  77.000  116,000 

9fH»XltuaA ^^ 88.135  63.010  60.i*4S 

MBfelacraad. ^ S6,6M0  36,000  3>.000 

TMal...  ^^ 190.n7      164.M0       810.*I5 

*>1*6M 459/>n       990999       417.634 

nmiwill  8  per  tuttL......^..„ *6*.0*0       aOO/MW       306.000 

AMVI^WS  IV  yCVyS^^^a .  «■••  ■•««•*•  •«■••        •••••••.  wOpV^O  ■■■■..«■ 

Barplu  ...„ 3*3v0*3       3*7.519     ~313.63« 

BALAXCa  tHBST  DEC.  St.  18*8. 

y  cud  u,*^..    «i«.iw     *a.j»M|^ialdMnar.   .    •M.'MO    m»jm» 

> Iron •  —m»n     lU.«e •      ii«,  w ' mmSlS^SSm^4 * 
tmUuM<mn-»     l»i.««         T.»a»|     ^aa-BlTr.     .  l.«M.aie  !.«■•.••• 
r»«  a  b>-ir.  nn-  I  gM.  raad.  Oaa»t. 

t.OM  K,MO   Slat,   raar   Caa 

'  >■  I    aFw*.Ra i««>Mi      T«^a«8 

t«4MT '  Om  io  lortitr  r«.    4}«.rM     aa*.tfi» 

UM»\     6PMHI   l(>.k'«« 

a  "      P«W«l«£0Sr»By  ■ 

V,;  AdtaO.nrUlM  ..        ^JM  4.MI 

?'[■'■         ■  .i     ,  OW.a— alx  far  .  im  It 

rST"^ -iilit.      ..M»lFr»arSadln«..«r       TT»,aM      MI0,8l6 

^o*^ It3*«nujilvl«t|       Total t8M«,«raisjHl,Mt 

-T.a»,».  «*:. 

GENERAL    INVESTMENT    NEWS. 


Eooryaaiaatiou,  Etc.— 6ate«f  D<Ua  <u  to  DefauU*,  Hear- 
■MMtetttam  PtanM,  PtynMAt  of  Overdue  Coupt/ru,  «r.— All 
f«eta  of  thia  utore  appeariiur  tbui  the  pablicatioo  of  the  la* t 
>*— 88  o'  the  InvmntiHA'  *ad  tk*  annrr  R.ailwav  suppi.i- 
■ODrn  may  be  nadilr  found  bjr  mewu  of  the  followiDg  Ind-i . 
na  ladoi  doea  nnt  Inolnd*  nutter  in  to-dar'a  CaioNicLr, 
rnll-fdoe  flcana  indicate  Volume  ST. 


Railboads  a  SilB.  Oo.'g, 

Vnlume  6^ —  Pagt. 

Atch.  Col.  A  Pae.  .itftr  ta  aurcA.      «» 

.\ti  h.Je».Co.  a  WjoTt  ta  punt.      *tS> 

Aa.ttn  iTrDOwUcbt*  Coal        Uo 

Halt,  a  Ohio  .....A.Aaaira'aw.  I 

yAM  aacratiiw.      \»\  I 

daema  af/anUmat..      ue  I 

arapoitf  iaa  >a  taMari  a/  Sta  <a  I 

UL  Bn.Tm.UU. 

afar  farina. 
OaparaarA   Tadkln  Val.  t'au- 
frfvimfMrthtmn      ....      ..     Ml 

Cent  Pie..»tU— M«t;  raa-ij.  ptan      >» 
CMtaal  Vennaat  ...raw*.  Mtw.      1*6 

d»         do       Mtr.      no 

Clara.  Can.  A  Boa mMriaa  la 

aatkanar  ataa.      ISa 
Aa                  dp  ai^d.     •'I 

Cnl.Boek.Tal.  A  ToL »Iim.      ni 


tis 


Railbuaos  a  MI8.  Cos.— CtJoH./ 
Volume  68—  Pagf, 

Learanw.  Top.  a  Soathw...,A>r<- 

cbwim  dacfiM.  SW 
LItob.  Car.  Jfc  Vl tmt .  .ntecMitr  Ob.  »«^ 
N.  V.  PbU.BNorr.  anro^eMM.  8BS 
Pao.  Dee.  .*  Kr.n.it. lab ■ndJt'MVa  188 
RtebDi'd  Nlcb.  Inr.  a  Baattf 'a... 
».  .      _       _       •  Ifrtaapa*.      183 

Stalen  til.  Rap.  Tr.arrqxxMKa-  ta 

*<ilil««a/<d-Sa.     Ma 
do  do  ..oftT  /orut:      Va 


do 


Fort  Waraa  BaoCrteConorat'ii. 

vati*nsmr^  ^an£raaCc*.  3*0 
Hoitu-Hall-lfarTlBCo..  Hwk  CU 
Jaak.  ^maa  a  Kar  Walt.-/•rr- 
r|ann4wna«•d<r  l^aiaft.  m 
LarMlauaC.LaBr.Baaa«.a>.  3*1 


MotttmrtAArk.  RiTer _. 

TemTRaate  Klectrio./»r«cJ.  fuU  03 

Waroar  Co rmrvnaUnL  S»8 

WbeaL  A  (.aka  Brte.caMM»  »a>f .  *M 

do      _    oo  aild.  tSk 

Wla.  Oaat.  Oo  .raara.  prograitaf.  IM 

BTBBCT    RAILWAT*. 
yaluiu  68—  Pom. 

Klnaa  Oo.  BL  (Brooktyn,  N.  T.) 

i<«>«Mt  ef  bmult.     SSI 
NIaaara  ralU  (N.  T.)  A  Lawla- 

tooRR «f,      n» 

Paopla'a  Rr.(Bl.  LonU.ICo.iJMd.      SM 

AmerlCAoCar  i  Fanadry  C^.—Tne-orporate-i  —This  com- 
pany hied  artiolea  of  Incorporation  at  Trenton,  N.  J.,  on  Feb. 
31.  as  a  oonanlidation  of  the  yitrlouf  oompanien  mentioned  in 
Chro.viclk  of  Feb.  It,  pase  280.— The  board  of  directors  con- 
nata  of  Vf.  K.  ^zby,  Qeorice  H^ricreavea.  J.  L.  Hmvser, 
Pradarick  H.  Eatoo.  J.  J.  Albrii^bt,  Lnwis  J.  Ooz,  B.  B, 
Dtaker  and  Oiarlee  T  Sohoen.— V.  63,  p.  »n,  iSO. 

Aaerieaa  C«r«al  Ca. — faeorporated.— This  ompany  waa 
dnly  incorporated  at  Treaton.  K.  J. .  on  F«b.  20,  with  |.33,- 
000,000  of  capital  itock,  to  carry  out  the  plan  for  consolida- 
tion outlined  in  last  week's  CHRo:ntn.K.— V.  68,  p.  396. 

Americaa  Stael  »  Wire  r«.  of  New  Jer  ey.— On  UnlUttd 
D^Kirtntnl.—Ofleial  Statement.— Ttie  $38.150  000  preferred 
aad  #*7.100.0<'0  common  ntook  were  admitted  on  Feb.  1, 
<8n.  to  qaotation  in  the  naltstad  department  of  the  New 
York  Btuck  Ezchaoffa.  The  oOIcial  stateaient  to  the  Ez- 
obsnge  aSorda  the  followiof;: 

Siyatta/ Mock. -\athorliwl  oanltal:  Prrfarrad  7  paroeatcdmola- 
tlM.OIO.MOjOOO:  eoannnn.  «50.OJ0.000.  Tba  br-lam  aar:  "At  all 
lBaa<lB6s  ot  Iba  atookitoldar*  aaok  at4Mkboldar  ahall  be  eatitie  I  to  one 
veta  tareaeh  ahaf*  held  Uj  blm.  «tUoh  rota  mar  *>«  ctren  peraoaally 
arb]r|>roZT  Buihorlitad  la  arritlnc"  Tba  perniloate  of  laoorporatton 
"Tha  hnldMV  of  prafnrrad  saoek  ahall  ba  nntilled  to  raeatra 
praBU  of  Uta  eorpiralloa  a  ttxad 
arable  quarterlf.  before  aofdlr- 

I  not  He 

Ivldaads 
aof  Tear 
irefarrsd 
lenda  are 
(n  eaaa  of  lUiuldaMon  ordla- 
tfee  belOara  ot  pivferrad  ateek  vltl  be  bb- 
uuad  to  be  paid  ia  talLbo«h  Ua  prlaolpal  of  UMtriharaaaad  (be 
acaraad  dlvldiwd  ohanfa.  Before  a«r  aaooat  la  paM  to  the  boldera  ot 
ooiBBoa  atoek;  bat  after  the  paria>Bt  ot  aar  suolillqaldaUon  or  dl't- 
aelatjea  ta  tba  holdera  of  tka  aaamea  atoek  of  lu  par  ralua.  tha 
rsMBlBlai  aaaasa  and  roada  ahaU  ba  dirtded  pro  nt»  aa>oa«  tba  hold- 
era  ot  iMta  alaaaai  of  aald  capital  atoek."  Alao  that  "  ths  puirer  to 
make  acd  altar  bf  law*  ahali  Im  Io  the  dlrsoton.  hut  any  br-law 
may  tie  altered  or  npaalai)  br  tke  aloekbAldara."  Tranatar  axaBt. 
OorpetaUoB  Trnat  Ob..  37  Ploe  Street.  B.  Y.  Raalatrmr.  Carmen'  Loan 
ATroasOa. 

■•imK.— The  eompany  baa  no  bonded  Indebledapai.  nor  have  any  of 
the  roaatltiiant  oompanlaa  aar  bonded  lode  'tadaaaa  nther  t*<»n  the 
roilowlBc  AliaetawB  KllL  6150.000:  Bdltb  rnmaoa.  Si5<>.0<>0:  Netr 
OaatJe.  Pa.8150.0U0:  BeaTorralla.  6180.000;  total.  6710.000.  It  la 
Ike  iBfBtlon  to  p«y  tbeee  boada  at  onre. 

Ptumm  da^Mtf^ad.— TheaeavaayowBalbe  followinK  aharxa  nfeapltal 
■teeket  etkiar  oarpaiatl— a.  ewalBC  mlalB;.  raaauraeturlna  or  pro- 
daslat  ■aiarlala  er  etlwr  piepain  aieiaaa'r  for  Ita  bualneaa.  rls.: 

.iroHlrrd.      'Talal  Ittu: 
Amac atsf  1 A  Wire  Oo.  (of  nilnoU)  praf....*10  i33,000     •i3.o<io.noo 

do.  do.  do    eom    ."'" 

Waabbora  A  Moan  MTc  Oo.  oapttat  atoek . 

Osralaad  BoIUaa  Mill  Co  

OHrerWIre  Co.  capital  atook 

Wareealar  Wire  Go.  rapltal  atoek 

Plttabarc  Wire  Co.  eayltal  atoek 

Ailadbra/  Pamaee  Oo.  eaaltal  atoek 

Paaa.  A  L  B.  Doek  Oo.  aa*ttal  stock 


ivaaroat  of  tba  aurplux  uki  praBta  of  tba  eorpiratloaa  ttxad 

^dtrldeodor?  pvr  ceatum,  payable  quarterly,  before  any  dlr- 

idead tball  be  aet  apart  or  paid  tai  the  eomm  >a  aloAk.  biu  «hall  not  oe 


yeatiyi 


aet  aaart  or  pali 
aalattoaot  lfce< 


Idea  tb* 


10.1  9.500 

12.000,000 

S.870.700 

4,000,000 

3.003.000 

4.000.000 

1.000.000 

i.ooo.ooo 

100.0  0 

100,000 

360.000 

100.000 

100.000 

•ot  la  eOdai  atateoiaBt. 
eaayalaoowaa  tba  toliowlnc pmpertlaa  and  planta:    The 

letareat  aad  Baaaamer  plaoi.  fnr<n«rlr  of  th»  Hainaworth 

meel  Works  at  nttaberg.  Pa;  the  planta  rnnnarlv  of  W.  A  Laldlaw 
Mataa  boalneaa  at  the  Laidlav  Bale  Tie  (Vi.l.  at  Jollet.  Ill .  and  Kantaa 
OHrTlto.:  the  OoaaolMated  Barbed  WIra  On.,  at  Joilei.  III..  »ad 
Lawteaaa,  Kaa..  aad  the  OlaolaaaU  Barb  Wire  raaoe  Oo..  at  OIb- 
etaaaii.  Ohio. 
0.<l«ara.-t  fhe aHaata aad direetora  we-aglreB  In  V.  68,  p.  185.) 

AaorlrBB  Tobaeeo— Ualon  Tobaeeo— Contlnentnl  To- 
>6<6a  P.  Lorlllard.— iZeuorfrd  Common  Control.— It  is  at 
leBKth  geoerally  b«lie*e<l  that  the  Union  Tobtcco  Co.  i» 
actlDK  on  friendly  terms  with  the  American  and  Ck>nti- 
nental  companlee,  and  that  It  h«<i  aecnred  the  control  of  the 
UR|6it  tt  Myer*  plant  of  St.  Lonis.  whoae  owners  ooald  not 
bt  iadnced  to  accept  t^rms  off-re<l  directly  by  th«  trnst  fac- 
tion. Aooording  to  common  report  tbe  three  alll?d  coacems 
will  diride  tiie  tobaooo  Held  aa  follows:  Tne  Continental  Com- 
Mny  taking  tbe  pln^  manofactnriDg  bnsioass.  the  Amerloon 
Ckimpany  the  cigarette  trade  and  the  Union  the  high  i^rades 
ot  smoklog  tobacco. 

Oomirol  Trant/erre  f.— All  the  common  stock  of  the  P. 
Lorillard  Company  has  be*-a  traosfxrred  to  the  Continental 
Tobacco  Co.  NothioK  is  known  of  any  action  baring  yet 
been  taken  by  the  LorilUni  Company  in  relation  to  a  dtvi- 
dandon  its  common  stock  —V.  68.  p,  128,  Sn9:  V.  67,  p.  1206. 

A8t  irla    LIrht.  Heat  A   Power    Co.— Oonsnlidated   »68 

''o.— Common  /n/ereaf.— Rliha  Root,  in  his  atatement  before 
tbe  Aaaembly  Cities  Committee  on  Tbnraday.  in  snpport  of 
the  bill  to  anthorize  the  Aatoria  Light,  Heat  ft  Power  Co.  to 
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Uy  plp*i  nnder  the  East  River  to  supply  the  City  of  New 
York  with  gas,  annoanced  that  the  owners  of  the  Consoli- 
dated Gm  Co.  are  the  stockholders  of  the  new  company.— 
V.-68,  p.  3eo. 

Baltimore  *  Ohio  BR.— Forectomre.— Judges  Goff  and 
Morris  recently  entered  a  decree  of  foreclosure  under  the 
mortgage  of  li^^S,  on  Philadelphia  Division.  This  is  in  ac- 
cordance with  the  plans  for  reorganization.— V.  83,  p.  230. 

Baltimore  A  Ohio  Soathwestern  "Rj.— Receivers'  Certifi- 
eate*  —Judge  Thompson,  of  the  United  States  District  Court, 
bM  aathoriaed  the  receiver-*  to  issue  $8,490  000  of  receivers' 
owtiBcates  to  pay  for  i:^  locomotives  and  2,5V)  box  and  coal 
cars,  and  to  mue  improvem-sats,  inoludiag  nine  bridi^esand 
40,000  tons  of  85  pound  steel  rails  for  sidings,  etc.  The 
certificates  will  bear  r)  per  cent  interest.- V.  88,  p.  185. 

Calamet  it  Hecia  MInintc.  -Large  Extra  Dividend. — The 
company  has  declared  a  dividend  of  (40  per  share,  $10  regu- 
lar and  $80  extra.— V.  67,  p.  220. 

Carolina  Central  RK.— Listed.— The  New  York  Stock  Ex 
change  has  listed  |;2.847,000  of  the  company's  $3,000,000  new 
first  consol  48.— V.  87,  p.  954. 

Central  Branch  Union  Pacific  RR.— Pinal  Payment.— 
Holders  of  Union  Trust  Company  certificates  of  deposit  for 
Atchison  &  Pike's  Peak  first  mortgage  6  per  cent  bonds  and 
Central  Branch  Union  Pacific  funded  coupon  7  per  cent  bonds, 
upon  surrender  of  their  certificates  to  the  trust  company,  will 
receive  a  final  payment  of  7}^  per  cent.— V.  67,  p.  1108. 

Central  Pacific  BB.— Southern  Pacific  Company.— iJeod- 

jtutment  Plan— Control  of  Stock -Ouaranty. — Under  date 
of  Feb.  8,  1899,  Messrs.  Speyer  &  Co.  and  their  associates 
have  prepared  a  plan  for  the  thorough  readjastmeot  of  the 
finances  of  the  Central  Pacifio  RR.  Co.  The  plan  contem- 
plates the  acquisition  of  a  controlliag  interest  in  the  stock  by 
the  Southern  H*cifio  Co.  and  immediately  thereupon  the  guar- 
anteeing by  that  company  of  the  bonds  of  two  new  Central 
Pacific  issues. 

As  stated  last  week,  a  settlement  has  been  negotiated  with 
the  United  States  Government  of  its  claim  against  the  com 
pany,  per  agreement  daied  Feb.  1,  1899.  The  balance  of  the 
indebtedness  due  to  the  United  States,  as  of  Feb.  1.  1899,  as 
therein  stated,  amounted,  principal  and  interest,  to  $58,813,- 
715  48,  which  is  to  be  evidenced  by  twenty  3  per  cent  notes 
of  the  Central  Pacific  RR.  Co.  falling  due  one  every  six 
months,  beginning  Aug.  1,  1899,  to  be  secured  by  an  equal 
amount  of  new  first  refunding  mortgage  4s.  Messsrs.  Speyer 
&  Co.  have  agreed  to  purchase  $11,762,543  of  said  notes 
earliest  maturing,  Aug.  1.  1899,  to  Feb.  1,  1901,  so  that  the 
amonnt  of  said  first  refunding  mortgage  48  to  be  retained  as 
collateral  by  the  United  States  will  be  $47,058,000. 

In  order  to  create  these  new  first  re  Funding  mortgage  gold 
bonds,  it  is  proposed  promptly  to  readjust  the  financial  affairs 
of  the  railroad  company,  and  for  this  purpone  the  following 
is  now  promulgated.  A  syndicate  has  been  formed  to  pro- 
vide all  the  cash  requirements  under  the  plan. 

Neic  Sevuritien.—Thc.  plan  provides  for  the  creation  of  the 
following  new  securities  : 

<1)  scorarriES  to  bb  issued  bt  pbbsent  CB^rtKAL  pacific 

B.  K.  COMPANY  OE  ITS  SUCCESSOR. 

Pint  Rf/unding  Mortgage  4  per  cent  Kold  bonds,  to  rutt  not  less 
than  fiirtyllve  years,  to  bear  luierest  from  A.ui{.  1,  1899,  free  of  taxes, 
and  to  be  secured  by  a  iuorti5ai<a  upon  all  the  railroads,  terminals  and 
emilpmi-nt  now  own6<l  by  the  Central  Paoldo  R.  B.  Co.,  ooveriog  about 
1,3«»  miles  of  tlrst  track  and  about  305  miles  of  secoud  track  and  sid- 
ings, or  by  deiiostt  as  collateral  security  thor-efor  of  at  least  90  per 
cent  of  the  present  oHtgtandlnn  tl-st  mo'tgaKe  bonds  of  the  Central 
Paoltlo  K.  R  Co.  of  California,  and  the  Western  Pacific  R.  R.  Co.,  and 
of  at  least  75  per  cent  of  the  auifregate  of  all  the  now  ontstandlng 
bonds  of  the  Central  PaclHo  R  R  Co.  and  of  all  now  outstaudlnK 
bonds  of  the  divisional  companies  by  the  consolidation  whereof  it  was 
formed.  Including  such  fl -Kt  mortifage  bonds  of  the  Central  Pacific 
K.  R.  Co.  of  California  and  Western  Paciac  R.  R.  Co.  Said  now  bonds 
tobeouARANTKEi)  by  endorsement  as  to  principal  and  Interest  by 
the  Houtht-ra  Paclllo  <:k)mpany.  upon  delivery  to  that  company  of  the 
controlling  Interest  In  the  stock  of  the  Central  PaolBc,  as  below 
stated. 

Total  IsKiie  of  bonds : $100,000,000 

or  which  to  be  retained  by  U.  8.  Qoremment  as  ooUateral 

tor  3  per  cent  notes 4f,ojd,ooa 

In  partial  exohaoKe  forexUtIng  bonds... Ji 'sj'joo 

ParoluMed  by  synoloate  to  provide  cash  requirements  of 

Pl»n 1,690,500 

3  /-»  Per  eeni  Unrlgatie  thirty-year  itold  bonds,  to  bear  Interest  from 
Aug.  1,  l-<99,  free  of  taxes,  and  to  bo  secured  by  a  second  lien  upon  all 
the  properties  covered  by  the  Hrst  refunding  mortg.iKe  above  men- 
tioned, and  also  by  deposit  with  the  Trmte«  as  acquired  of  all  seourl- 
tle*  and  moneys  held  in  any  tlnkln?  fuul  of  the  C.mtral  Pacldc  R.  B. 
Co.,  and  bv  atrust  deetl  upon  all  the  lands  now  covered  by  the  mort^ 
gage  dated  Oct.  1,  1870.  Said  new  bonds  to  be  cUARtNTUED  by  en- 
aarsement  as  to  principal  and  Interest  by  Ho'ithern  PaoIIIo  Company, 
upon  delivery  to  th»t  company  or  the  controlling  Interest  In  the  stock 
of  the  Central  Paclllo  as  below  stipulated. 

Total  Issue ....825,000,000 

Of  whlob  In  partial  exohanee  for  existing  bonds ridojoco 

Pnrahaaed  by  syndicate  to  provide  cash  requirements  of 

P'*" ir.foj.eao 

Preferrni  Stock,  i  per  cent  oumulatlve.  to  be  delivered  to  the 
Southern  Pa^iaoOo.  In  conslteratton  of  the  Issue  of  an  equal  amouut 
at  P»r  value  of  the  Southern  Paolila  Company's  4  per  cent  Rold  bonds 

hereinafter  mentioned $20,000,000 

Of  which  to  be  delivered  on  completion  of  readjuitment.  ti,ooa  000 

Reaerved  to  bedeliverndonly  toprovldeaddliioual  funds. 
If  retjuired,  for  the  payment  of  said  3  per  cent  notes  to 
the  I  nited  States,  and  thereafter  only  for  betterments 

and  additions 7,000000 

Reserved  to  be  delivered  for  Improvements  and  additions  ' 

at  not  exceeding  $200,00  J  yearly  5,000,000 

Common  Stock  to  he  so  d  to  syndicate  and  olT'^rea  tor 
aale  to  depositors  of  present  commoa  atook  upon  payment 
of  92  per  (bare  deposited $67,275,500 


(2)   SBOUniTIES  TO  BE  IggUliD  IIY  SOUTIIEUN  PACIFIC  CCMPANr. 

4  Per  Cent  OoUateral  Tru$t  Oold  Bnndt  bearing  Interest  from  Aug. 
1,  1899.  free  of  taxes,  and  having  fifty  years  to  run  (but  subject  to 
redemption  at  any  time,  at  the  option  of  the  Southern  Paoiflo  Co.,  at 
par  and  aoorticd  Interest,  upon  six  months' notice).  Said  bonds  to  be 
seoured  by  a  collateral  trust  marti;ag«  covering  all  the  new  preferred 
Btook  Issued  and  delivered,  and  also,  all  the  common  stock  of  the  rail- 
road company  purchased  by  the   Southern   Pacllla   Co. 

Total  issue $36,819,000 

Of  which    as  part  oonsideratlon  for   the  common    stock 
of  the  Railroad  Company,  being  one- fourth  of  the  par 

value  thereof ..--- ib,3ig,ooo 

In  consideration  of  new  preferred  stock  of  the  Railroad 
Oompany  as   above  stated    [$3,000,000  reserved   as 

stated  in  plan] • is,ooo,ooo 

Reserve  for  betterments  or  additions  to  the  Railroad  Com- 
pany's properties  at  not  exceeding  $200,000  per  an- 
num, against  the  Issue  of  an  equal  amount}  at  par 
value  of  the  new  preferred  stock j,ooo,ooo 

OommoH  Slock,  as  part  consideration  for  like  amount 
of  Railroad  Company  stock,  If  paying  assessment  of  $2  00 
per  share $67,275,500 

Exchange  of  Securities. — The  basis  of  exchange  is  shown 
in  the  foUowingitable: 

. Etch  $1,'"'0''»  receives — -n 

Existlmi  bimdt  to  bt  dfvosu.^  'Oatlk.  Bel'ltt.  New S\it  or  Mcath 
Cent.  Pat  B.  R.  Co.  of  Csl.  1st  M.,  Series  A, 

tZ,996,iK)0 fS.ISS  »l,00O  |60  a  tl,000 

Series  B,  C.D.B.  F.  O.  H  and  1.  »22,'W9.00  1  29  17  I  000  60  a  1,000 
West.  Pac.  R.  R.  Co.  1st  M..  Series  A  and 

8,12.735.001) 3600  l.OOO  60  a    1.000 

Cent.    Psc.  K.  R    (San    Joaquin    Valley 

Branch)  tat  M..|8.080,0<0      60  on  1,000  75  a    1,000 

Cent.  P«o.  R.R.  land  bonis.  $3,lSi,0<i0 41S7  600  700  a    1,000 

Plfty-year  «8,  SW.O'X) 60  00  603  990  a    1.050 

Fifty  year  5s.  110,216.0011 41  B7  50J  8J0  a    1,030 

Cal.  ftOrSKon  RH.  and  Cent.  Psc.  RR.  Ist 

M.,  A  and  B.$  10,310,000 2ltl7  1,000  20O  o     1,090 

*Iniorest  from  the  due  dates  of  the  lastcoupons  matured  prior  toTeb.1, 189*, 
at  the  same  rates,  up  to  the  date  when  the  new  bonds  begin  to  bear  Interest 
—namely,  Aug.  I,  lb»?9.    (aj  Parable  in  New  York,  with  accrued  interest. 

, Each  $100 . 

If  , — wiii  receive 

Pairinfl       So.  Pac.     So.  Pac. 
BxUttna  stock,  if  deposited.  A»S'S\  Stock.  4s. 

Central  PaclBc  stock,  $87,275,600 $200  $100  $$6 

The  L-)ndon  Shareholders'  Committee,  F.  Q.  Biabury, 
Esq.,  Chairman,  representing  a  majority  of  th'^  outscaadiug 
shares,  has  agreed  to  the  purchase  of  said  stock  by  the  South- 
ern Pacific  Co.,  and  has  deposited  the  shares  with  the  Read- 
justment Managers  under  the  plan  of  readjustment. 

Guaranty,  when  to  be  endorsed. —The  Southern  Pacific 
Company  agrees  that  upon  delivery  to  it  of  $12,000,000  of 
new  preferred  stocli  and  at  least  377,194  shares  of  the  672,753 
shares  of  common  stock  of  the  Riilroad  Company,  it  will 
simultaneously  guarantee  unoonditionally  by  eudorsemant 
the  payment  of  the  principal  and  interest  of  the  first  refund- 
ing mortgage  4  per  cent  gold  bonds  and  of  the  33^  ptr  cent 
mortgage  gold  bonds . 

Position  of  Reorganized  Company. — A.  circular  shows 
that  under  the  plan  the  C  antral  Pacific  Company's  fixed 
charges  will  aggregate  $1,875,000.  On  the  4  per  cents  held 
by  the  Q-overnment,  however,  there  will  be  a  saving  of  1  per 
cent  per  annum  until  Feb.  1,  1901,  or  about  $170,000  annu- 
ally, while  the  Csntral  Piciflc  sinking  funds  will  earn  a'lout 
$695,000,  making  the  net  charges  $3,710,000,  The  Southern 
Pacific  charges  will  be  increased  by  the  interest  on  $38,819,- 
000  new  bonds,  or  $1,152,760,  making  the  total  net  annual  in- 
terest charge  on  account  of  the  Central  Pacific  $4,862,760,  as 
against  $4,269,905  for  the  year  en  in?  June  30,  1898,  or  an 
increase  of  $592,853,  Against  this  increase  there  was  a  sur- 
plus on  the  Central  Pacific  for  the  last  year,  after  charging 
all  betterments  to  earnings,  of  $1,591,483,  and  a  surplus  on 
the  Southern  Pacific  of  $2,823,344,  a  total  of  $4,384,807. 

The  Southern  Pacific's  present  stock  is  $121,070,810  ;  issu- 
able against  Central  Pacific  stock  $67,275,500;  issuable 
against  stocks  of  proprietary  companies  not  yet  exchanged 
$10,118,184;  making  a  total  stock  issue  of  $198,461,494.— See 
further  particulars  in  advertising  columns, 

"It  thus  appears  that  the  fixed  charges  of  the  new  com- 
pany on  completion  of  the  readjustment  will  be  well  within 
the  past  net  income  of  the  property.  It  is  estimated  that 
pnder  the  readjustment  upwards  of  $1,500,000  cash  will  be 
provided,  which  will  be  immediately  available  for  improve- 
ments on  the  properties  of  the  Railroad  Company." 

Deponts. —  ^'articipation  nnder  the  plan  of  readjustment 
in  any  respect  whatsoever  is  dependent  upon  the  deposit  of 
securities  with  Speyer  &  Co.  of  New  York  the  depositary,  or 
their  assojiates,  within  the  required  time.  Bonds  must  carry 
all  coupons  maturing  after  Feo.  1.  1899. 

To  facilitate  the  carrying  out  of  the  plan  holders 
of  certificates  of  deposit  issued  under  bondholders'  agree- 
ment dated  Aug.  14,  1897,  representing  Central  Pacific  first 
mortgage  bonds,  series  A,  B,  C,  D,  E,  F,  G,  H  and  I  should 
present  their  certificates  at  the  oEfices  of  any  of  the  readjust- 
ment managers  to  be  stamped  as  assenting  to  the  plan. 
Holders  who  do  not  withdraw  their  bonds  prior  to  March  23 
will  be  held  to  have  assented.  Any  holder  desiring  to  accept 
cash  rather  than  the  new  securities  must  present  his  secur- 
ities of  deposit  to  be  stamped  accordingly  on  or  before  March 
23,  1899. 

Similarly,  holder-i  of  certificates  of  deposit  issued  nnder 
bondholders'  agreement  dated  Oct.  1 ,  1896,  representing  Cen- 
tral Pacific  fifty-year  5  per  cent  mortgage  bonds,  due  April 
1,  1939,  should  present  their  certificates  for  stamping. 

Securities  Sold. — Speyer  &  Co.  announce  that,  as  syndicate 
managers,  they  have  sold  all  of  the  new  Central  Pacific 
and  Southern  Pacific  bonds  which  the  syndicate  agreed  to 
take  under  the  Central  Pacific  readjustment  plan.  Of  the 
aforesaid  bonds  $3,000,0)0  of  the  $13,000,000  Southern  Pacific 
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colUteral  trust  4a  w«re  pnrcbased  by  Brotra  Brothen  &  Co, 
and  F.  S.  Smltbera  &  Co.— V.  68.  p.  839;  V.  67,  p.  889.  844. 

Ceatral  I'nlOM  6at  Co.— NatarmI  Q*s  Compaaiei.— Conaol- 
idation  PI  m  Modified.— The  plan  for  the  consolidation  of  sev- 
enteen oatnral  gas  companies,  mentioned  ia  oar  issue  of  Jan. 
S8,  pa^  ISO,  lias  been  declared  inoperative,  by  reaxon  of  the 
failure  of  certain  of  the  companies  to  accept  the  offered  terms. 
It  ia  Boir  proposed  to  oombioe  eleven  of  the  seventeen  com- 
panies whose  0'iBSolidaH(»  was  first  contemplated,  vis.,  the 
Dayton,  Tippeoaooe,  Covington,  New  Westoo,  Piqaa,  Sidney, 
Troy,  Springfield,  Urbana.  South  (,'barleston  and  Muant  Ster- 
ling companies,  into  a  new  Virginia  corporation,  with  a  cap 
ital  of  |IO,00<>.000  7  per  cent  preferred  and  $14,000,000  com- 
mon stock.  Of  the  new  stock  fVOOO.OOO  preferred  and  fj.- 
OOO^WW  eonunon  is  for  the  present  to  be  retained  in  the  tresa- 
nrr.  Poor&  Oreenough  offer  $3,000,000  of  the  preferred  for 
sabacription  at  par,  with  a  bonus  of  100  per  cent  in  common 
stock.    The  preferred  stock  is  to  be  7  per  oent  onmnlative. 

Ik  ia  asserted  that  the  eleven  companies  are  earning  $600,- 
000  aet  per  annum,  or  snfBeient  to  p«y  dividends  at  Uie  rate 
of  7  par  oent  upon  the  new  preferred  stook  and  8  per  cent 
npoa  the  eoouaoa  stock,  with  the  prospect  of  an  increase  as 
«  result  of  the  ooosolldation. — V,  dS,  p.  186. 

featnil  Union  Teleph«»e  C«.— iVeio  Mortgige  for  %n,o<)tj,- 
000.— The  company  has  filed  a  mortgage  for  $6,000,000  to  the 
Old  Colony  Trust  Co.  of  Boston  as  trustee  to  secure  $6,000,- 
•00  S  per  oent  gold  bonds,  payable  Jan.  9,  1919.  The  new 
bonds  will  in  put  be  ismied  from  tUae  to  time,  aa  needed,  to 
p«y  for  extoMlons  and  improvements,  and  $3,800,000  will 
pcMUBablT  be  resarved  to  retire  the  $3,iW0.0  W  of  first  mort 
p«e«s,  wbloh  are  iabjeat  to  call  at  103  after  Jan.  1,  1906; 
see  V.  •■%.  p.  1,919.  The  last  aannal  report  was  cited  in  our 
iMoe  of  Feb.  4,  pn«e  »9.-VoI.  M,  p.  m 

rUeaff*  A  AlUa  WM.-Optiom  lo  Termi»aU  Marth  /.-The 
4inotora,  whose  dronlir  was  cited  In  our  iaaae  of  Feb  11. 
yaga  381,  rasnintl  the  company's  stockholdaia  that  the  offer 
of  the  syndicate  to  purchase  at  $300  each  share  of  the  pre- 
ferred stock  and  at  $175  each  share  of  the  common  stock 
will  expire  on  March  1st,  and  that  assenting  stockholders 
ahoald  therefore  promptlv  deposit  their  stock  with  the  United 
Stataa  Tmat  Co.  of  New  York.  It  has  not  been  made  public 
what  amotint  of  stock  has  aoeoptad  the  offer,  bnl  it  is 
uidantood  that  the  amount  ia  saiBeient  for  the  pnrpoaea  of 
thaporchaaer*.  The_pnrcha#ing syndicate  are  George (ilould, 
J.  H.  Sehiff,  E.  H.  Harriman  and  James  .Stillman.— V.  68, 
p.  180. 

Chicago  BorllagtOB  *  qalary  RB.— rhUago  Borllngton 
*  Nartkera  E^—OonaoHdation—RgfumdiMq-Neip  atoek 
and  Soxfa.— The  directors  of  the  Chicago  Burlington  A 
Qulacy  RR.  Co.  on  Thursday  took  the  preliminary  steps  in 
the  preparation  of  a  flnaacial  plan.  Francis  W.  Hnnnewell, 
Chainnaa  of  the  Finance  Committee,  in  an  interview  with 
th»  Boston  News  Bnrean,  said:  "It  was  decided  to  raise 
about  five  millions  of  new  money  for  improvemeats  and 
eauipment  porposes,  and  in  that  connection  to  make  a  begin- 
ning with  the  refunding  of  our  Illinois  debt.  There  wUl 
be  no  general  refunding  scheme  extending  b^ond  ttie  Mia- 
riosippi  Biver.  It  is  the  intention  to  pnt  a  new  mortgage  on 
the  property  eaat  of  the  Mississippi.  We  need  aboat  five 
millions  of  new  money,  as  I  have  already  raid;  we  intend  to 
bay  in  the  Chicago  Bnrlingtoo  ft  Northern  road  and  refund 
ita  debt  this  year:  and  we  aaali  alao  at  the  •ame  lime  provide 
for  lbe$1.076,000of  OttawaOswegoft  Fox  River  ValleyS  per 
caat  bonds  falling  due  in  1900,  so  that  there  will  be  abont 
91S,000,000  to  raise. 

"The  czaot  details  of  the  plan  have  not  been  worked  oat. 
bat  as  the  savtag  la  interast  charges  belongs  to  the  owners 
of  the  propertv,  the  directors  propoae  to  go  to  the  stock- 
balders  for  what  money  i*   wanted  this  year,  saj  i^at 

11«,000.000,  issuing  to  them  about  $4,000,000  of  stook  and 
16,r00,00u  new  S^  percent  bonds  for  $16.000,000 cash.  A 
month  or  two  hence  we  shall  issna  a  circular  to  the  stook- 
holdars.  and  tell  them  Joat  what  wa  propose  to  do.  Nothing 
will  be  done  at  present  about  the  bonds  that  fall  due  in 
1908."- V.  68,  p,  186:  V.  67,  p.  lOM. 

Chicago  BarllactaaJt  ((alaey  BB-Kaakak  *  Westera 
BB.-/^rr;tose.— At  the  sprcial  meeting  of  tbe  directors  o' 
the  Chicago  Burlington  ft  Quinoy  BR.,  referred  to  above,  it 
waa  voud  to  boy  the  Keokak  *  Western  RR..  ?«0  miles  in 
length,  at  a  price  said  to  be  leas  than  the  original  cost  of 
the  property.— V.  68,  p.  186;  V.  66,  p.  1338. 

Chleaca  A  Waatera  ladlaaaBB.— Ontied  Bon'fs.— Ninety- 
five  first  mortgage  bonds  of  1879  are  ctlled  for  redemption  on 
May  1st  by  J.  P.  Morgan  ft  Co.  at  10J.— V.  67,  p.  87J. 

CItlsens'  Street  BB.  ef  ladlaaapolia-Iadlaaapolls 
Wtaat  By.— SucoeMor  Oompany—Thm  stookboldars  of  the 
aaw  street  railway  oompany,  which  has  purchased  the  Clti- 
asas'  company's  stock  and  franchise  and  tne  City  Cjmptny's 
fnuteblae,  will  iaoorporate  it  aa  the  lodianapolls  Street  Rail 
way  Co.  Thev  have  selected  Hiram  P.  Waason  aa  President. 
The  directors  include  alao  Harold  B.  Hibben  and  Dr.  H-nry 
Jameson,  of  IndiaoapoUa,  Randall  Morgan,  of  Philadelphia. 
and  Hugh  McOawan.  of  Kaaaas  Oty.  Other  directors  are 
to  be  saleoted.  The  company  has  prepared  a  bill,  which 
Saoator  Hawkins  will  introduoa  la  the  Legislature,  giving 
the  alty  and  the  street  railway  power  at  once  "to  eater  into 
a  ooatraet  deflniag  the  term*  npoa  which  such  railroad  com- 
pany shall  exereiae  iu  franchise  within  such  city."— "Indi- 


anapolis News"  of  Feb.  13.    (The  paper  named  gives  the  bill 
in  fuU.)— V.  68,  p.  330. 

Cleveland  Canton  «  Soathern  Ry.— 5d<^  Coa^rmed.— The 
foreclosure  sale  noted  in  the  CaRO.sicLE  of  Feb.  11  (pige  281), 
has  been  confirmed.  The  property  was  purchased  oy  the 
Cleveland  &  Canton  first  mortgage  bondholders'  oommittee, 
who  will  next  week  organize  a  new  company  (see  V,  68,  p. 
186).  Negotiations  are  still  pending  with  tha  juaior  seen- 
ritiee  with  reference  to  a  reorganization  plan.— V.  6S.  p.  381. 

Colnmbos  Hooking  Valley  ft  Toledo  R  K.— 5o<(l  — At  the 
foreclosure  rale  yesterday  the  property  was  purchased  for 
the  Morgan  Reorganization  Committee  for  $3,350,000  The 
Hocking  Goal  ft  Railroad  property  was  bought  for  $750,000, 
the  upset  prioe,  by  the.same  interests.— V.  68,  p.  381. 

Delaware  Laekawaaaa  ft  Western  RR.— ^/retion.— At  the 
annual  meeting  this  week,  as  previoosly  arranged,  Samuel 
Sloan  was  re-elected  President  and  the  old  board  of  managers 
wasoontinned  in  offloe.  Mr.  Sloan  will  retain  the  position 
of  President  until  some  time  in  March,  when  be  will  retire 
in  favor  of  W.  II.  Trnesdale  and  assume  the  pDsitioa  of 
Chairman  of  the  Board,  an  office  created  for  the  pnrpose  of 
retaining  his  connsel  in  the  direction  of  the  company's 
affairs.— v.  68,  p.  830. 

Bast  Jersey  Electric  Co.~Incnrporated. — Articles  of  incor- 
poration were  filed  at  Trenton,  N.  J,,  recently,  by  this  com- 
pany, with  an  authorized  capital  of  $!. 000,000.  The  inoor- 
porators  are:  Charles  F.  Johcson  of  New  York.  S.  Hand 
Taylor  of  Philadelphia  and  J.  P.  Cooper  of  Rutherford,  N.  J.  - 

Electric  Boat  C9.—New  Btterpri»e.—TlnU  company  has 
been  organized  in  New  Jersey,  to  operate  steamships  and  ves- 
sels of  all  kinds,  aod  to  engage  in  any  manufacturing  bual- 
nees.  Its  ifhthorised  capital  stock  is  $10,000,000,  half  of 
which  ia  to  be  8  per  c-'nt  preferred.  I  acorptratorii:  Coarles 
Blixard,  William  H.  Palmer  and  Augustus  Trdadwell. 

Eleetric  Tehlele  Traasportatioa  Co.— Incorporated.— 
This  company,  with  authorized  capital  $35,000,000.  filed  arti- 
cles of  inoorporation  at  Trenton,  N.  J.,  on  Thursday.  It  is 
empowered  to  acquire,  mannfactuie  and  sell  vehicles  of  lUl 
kinds  to  be  operated  by  electricity,  compressed  air,  gas,  oil 
or  other  means  of  motivv  power,  also  to  acquire  franchises 
for  the  operating  of  these  vehicles  to  carry  passengers  and 
freight  of  mU  descriptions. 

The  incorporators  are  James  E.  Hayes.  Camden,  and  C.  F. 
Oraets  and  Augustus  Treadwell,  of  this  oity.  Mr.  Tread- 
well  is  aa  employe  of  the  Eleotrio  Storage  Batterv  Co..  and 
the  new  company,  it  is  announced,  is  merely  an  enlargement 
of  the  Eleotrio  Vehicle  Co..  which  has  b*en  in  operation  for 
over  a  year,  and  a  block  of  whose  preferred  stock  was  offered 
for  »ale  by  ITsaslsr  ft  Co.  by  advertisement  in  the  Chkoniclk 
of  Jan.  8, 1899.  Isaac  L.  Rice  ia  President  of  both  the  Eleo- 
trio Vehicle  and  Electric  Storage  Battery  companies. 

Erie  BB.—V<Mrl«i-/y.—E  imingi  for  the  qntrter  aod  the 
six  moathaeadinc  Oso.  81  were : 

SaMCOlA     0rMt  SM  Oth*r         Inltrtti.         Bataittt, 

Dm.jt      isffciss,       •WMlu*.      <«•••»«        latf.ni:         mrptu: 

laas ar.oaa.cTS  •s.ivrSn  916.071  n.m.i*i     assizor 

1*07 0.939.081       t,SM,Ma       S4.697       3,039.669  S0S.874 

6  mtontks — 

isaa aiS.TM.TM    as.im.SM    f«l,7M    OI.STT.IKM         9869.105 

1897.  16.778.270      5,38i.S26       72,213      4.171,833        1,I8S,30» 

-V.  67,  p.  10o3. 

Exeter  Hsmptoa  ft  Amesbnry  Htreet  By.— OaaaolulaMoa. 
—The  New  Hamnshire  Legislature  has  pssssd  a  bill  to  char- 
ter the  "Exeter  Hampton  ft  Amesbary  Straat  Rtllway  Co.." 
a  oonaoMdatioa  of  the  Exster  Straet  Ry..  Hamoton  ft 
Amm/bnxy  Street  Ry,  Company  and  Rookiai;ham  meotric 
Ca.  with  a  eapitalisation  of  $150,000.  This  consolidation,  it 
iasaid,  will  include  33  miles  of  street  railway  and  a  large 
lighting  plant,  and  will  oonneot  Exeter  and  Purtsmoath, 
K.  H  jiad  Newbaryport  and  Amesbury,  Masi. 

Pall  Broak  By.— New  York  Central  ft  Hnd«on  River 
B.  M.—Uaae—0S,poo,OOO  New  Aomfs.— The  New  York  Gen- 
try haurraagod  to  take  a  long  lease  of  the  Fall  Brook  Ry. 
and  win  isaae  oa  the  property  $5,000,000  of  Z%  per  cent  long 
term  bonds.  The  Fall  Brook  Ry.  proper  is  a  coal  road 
extending  from  Coming.  N.  Y.to  Antrim,  Pa.,  53  miles,  with 
braaeaes  47  milea.  InoladiDK  its  leased  linea,  the  Syracuse 
Oeneva  ft  Corning  and  the  Pine  Creek,  the  system  extends 
from  Oeneva,  N.  Y.,  directly  sooth  to  a  connection  near 
WiUUmsport.  Pa.,  with  the  Beech  Creek  R v.,  the  valuable 
bitaialaoaa  ooal  road  leased  to  the  Central  but  operated 
separately.  The  Fall  Brook  system  adds  389  miles  to  the 
mllai^e  of  the  New  York  Central.  The  coal  properties  of 
tha  Fall  Brook  Coal  Co..  it  is  sUted,  are  not  incladed  in  the 
leaaa.  An  outright  sale  of  the  road,  it  is  understood,  waa 
impoaaible,  aa  the  Magee  estate,  in  which  the  control  was 
vested,  waa  entailed  for  three  generations  by  John  Magee, 
rraadfather  of  the  present  bead  of  the  road.— V.  67,  p.  479; 
V.  68.  p.  883. 

Faarth    Natioaal     Beak    of    New     York    CIty.-Sfoek 
Aeifaesd.- The  New  York  Stock  Exchange  has  reduced  on  ita 
list  the  amount  of  this    institntion's  capital    stock    from 
13.200,000  to  $8,000,000.    The  redaction  in  the  capital  waa 
aathorizad  by  the  bank's  stockholders  January  10. 

Georgia  ft  Alabama  Ry.— LM(<td.— The  New  York  Stock 
Exchange  has  listed  the  company's  $3,033,000  first  mortgage 
consul  5e.— V.  ««,  p.  139. 

Iraatoa  Electric  Light  ft  Street  By.— fiece'ver.— Joseph 
J.  W(i»h,  the  Company's  Manager,  and  Edward  C.  Hoyt  and 
John  Hamilton,  repreaentatlves  of  the  Knickerbocker  Trust 
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Co.,trn8teeander  the  moriKagefor  »300,000,  applle'l  to  the 
Unitetl  States  Court  at  Cincinniiti  on  Feb.  21  for  the  appoint- 
meat  of  a  receiver  and  for  the  forecloenre  of  the  m  wtgage. 

jMksonTllle  Tamp*  ft  Key  If  est  Rj.—Sate  Apnl  i^-The 
foTCcloanre  sale  i»  advertised  to  take  place  at  Da  Land,  i  la., 
April  8.  The  npset  price  for  the  main  line  Is  tSOO.OOO.  At 
the  same  time  the  Atlantic  Coast  St.  John's  &  Indian  River 
R.  B.  will  be  oBfered  as  a  separate  parcel.— V.  68,  p.  831. 

K«ntaekr  DlstUlerleg  ft  Warehonse  r.o.—Prospectm.—k 
prospectns  is  quoted  as  confirming  the  statements  "»  onj 
issne  of  Feb.  4  as  to  the  capital  stock  to  be  isaaed  and  held 
In  the  treasury,  and  the  proposed  working  capital  of  $1,50  »,- 
000,  and  as  saying  in  addition: 

Itl»propo»«xl  to  operate  the  properties  so  as  to  produce  anniiatly 
lA.OOO.OOU  )f»Uoi  8.  whicli  It  la  Uop.'<l  oari  lie  marketed  'i' '','>i'>"'^'<" 
netprofltot  10  oent«  per  proof  (tallon.  which  will  yield  *1, 500.000; 
the  revenue  from  hyproductn.  mioli  a*  food,  fnnpl  oil,  etc.,  it  Is  estl- 
raatrd  will  net  at  least  iflSo.OOO:  revenue  from  «tor*s'B  wul.  It  Is  esil- 
niated,  be  at  Ie««t  *«rt0.000;  total  Income.  $2,310,000.  To  pay  the 
dividend  on$10,500,' 00  preferred  stock  requires  $7  5,  00.  LeavloK 
forihe •18,300,000  ooinmon  $1,876,000,  or  nearly  8%  percent.— v. 
68,  p.  331. 

Lexlngrton  (Ky.)  RK.—Omsolidation.—JJa'ier  this  title 
have  been  consolidated  the  Passenger  &  Belt  Ry. .  Central 
Electric  Co. .  Belt  Line  Electric  and  the  Hercules  Ice  Co  The 
capital  stock  Is  to  be  $800,000. 

Loffansport  (Ind.)  Street  Fy.— SoW  — A  press  dispatch 
says  that  Gerge  J.  Marrott  and  Charles  Dwyer  of  Indian- 
apolis have  purchased  the  property,  paying  $20,000  down  and 
assuming  f-O.OOO  indebtedness.  The  road  has  been  in  re- 
ceiver's hands  since  July  3, 1891.  Mr.  Marrott  is  President 
of  the  Indianapolis  &  Logansport  Traction  Co. 

Long  Island  UR.— Injunction  Denied.— In  the  Supreme 
Court,  Brooklyn,  this  week.  Justice  Maddox  denied  the  ap- 
plication for  »  permanent  injunction  restraining  the  bong 
Island  RR.  Co.  and  the  receiver  of  the  Brooklyn  Elevated 
RR.  from  cnnectiug  their  roads  by  means  of  an  incline  at 
the  com«r  of  Platbush  and  Atlantic  avenues.— V.  68,  p.  283. 

Lorain  ft  Cleveland  (Electric)  Kj.— $600,000  Bonds 
OJIered.— In  association  with  the  Canadian  Bank  of  Com- 
merce, E.  H.  Gay  &  Co.,  of  Bcston,  New  York  and  Phila- 
delphia, offer  for  subscription  at  10l>^  and  interest,  |5UO,000 
of  the  Railway  Company's  first  mortgage  5  per  cent  gold 
bonds— part  of  an  itsne  of  |700,000.  This  railway  runs  along 
near  the  shore  of  Lake  Erie,  between  Cleveland  and  Lorain, 
a  distance  of  26  miles.  The  earnings  of  the  company  last 
year  were  $73,037  gross  and  $39,37a  net.— V.  68,  p.  85. 

Maeon  Gas  Light  ft  Water  Cn.~Company  in  Possession.— 
Ob  Feb.  I  the  company,  having  been  reorganized  with- 
out foreclosure,  was  a^ain  placed  in  possession  of  its 
property.  The  company  defaulted  in  May,  1894,  on  all 
Its  bonds,  aggregating  $750,000,  and  the  third  mortgage 
bondholders  secured  the  appointment  of  a  receiver.  The 
overdue  interest  on  the  first  and  second  mortgage  bonds,  it  is 
stated,  has  now  been  paid  in  full,  and  the  first  consolidated 
and  general  moitgage  6s  have  been  retired.  For  this  and 
other  purposes  the  company  in  August  last  applied  for  au- 
thorit}'  to  issue  a  consolidated  5  per  cent  mortgage  for  $750.- 
000  and  $300,000  first  and  $30i1.000  second  preferred  5  per 
cent  stock.  (See  V.  67,  p.  274.)  During  the  receivership  over 
$ICO,000  has  been  expended  on  improvements,  inclnding  the 
coDstmction  on  the  Ocmulgee  River,  three  miles  above 
Macon,  of  "one  of  the  largest  and  most  perfect  municipal 
water  plants  in  the  State."  The  electric  light  plant,  but  none 
of  the  rest  of  the  property,  was  sold  last  spring  to  the  Macon 
&  Indian  Springs  RR.    The  new  officers  are  : 

H.  T.  Powell.  President;  Stuart  Wood,  of  Philadelphia.  Treasurer. 
Directors— H.  T.  Powell.  Htuart  Wood,  Walter  Wood,  W.  G.  Solomon, 
WUliamH.  Felton,  Jr.,9.  A.  Jennings,  A.  E.  Boardman.— V.  67,  p.  1356. 

Manhattan  Ry.—Cireuiar. —President  Gould  has  issued  a 
circular  embodying  the  facts  stated  in  our  issue  of  Feb.  11, 
page  W82,  regarding  the  advantages  to  come  from  a  change 
of  motive  power.- V.  6S,  p.  831. 

Metropolitan  Street  By.  of  New  York  City.— iVeto  Stock.— 
Id  the  past  much  of  the  early  news  of  this  company's  plans 
has  emanated  from  Philadelphia,  where  several  prominent 
directorsreside.  The  following  from  the  Philadelphia  "Finan- 
cial News"  is  of  interest: 

A  Metropolitan  Street  Hallway  director  says  that  abont  $10,000  000 
new  eto.  k  will  be  Issnrd  to  cover  the  cost  for  the  corapleilon  of  the 
motive  power  obaDKes  for  the  sjsteni.  Stockholders,  of  course,  will 
be  offered  the  new  stock  at  par.  It  has  been  the  pollct  to  finance  all 
of  the  work  In  this  way,  and  $5,0'  0.(  00  of  the  $1.".  000,'  00  stock  Is- 
sued last  fall  for  similar  work  remains  In  the  treasury.  Kunher  work 
will  not  be  undertaken  until  spring,  and  the  lequlredacUon  for  the  In- 
crease In  stock  may  be  expected  about  the  same  time.  Should  the 
eomprCKBcd  air  system  be  found  feasible  and  cheaper,  the  cross-town 
lines,  with  the  exception  of  aad  Street,  may  be  equipped  permanent- 
ly with  1>  Instead  of  electricity,  but  not  ao  the  north  and  south  lines.— 
V.  08,  p.  130. 

MlR8>ari  Paciilc  Ry.— St.  Lonis  Iron  Honiitain  ft  Soath- 

ern  Rj.- $J.4O5,000  li>«ds  Listed.— The  New  York  Siock 
Exchange  has  listed  $3,495,000  additional  general  consol  ,5s 
of  the  St.  Louis  Iron  Mt.  &  Sr)uthern,  making  total  amount 
listed  to  date  $il.769,000.  The  bonds  now  listed  include 
$l.'il  010  issued  in  place  of  Cairo  &  Pnlton  bonds  and  bond 
sc  ip  dne  1>*9\  (th«  bonds  of  said  issue  are  now  all  retired 
and  burned):  $487,000  issued  on  the  line  of  the  Camden  & 
Alexiindria   Ry.,   e.xtetding  from  Camden,  pontberly,  32  48 


miles,  and  $2,8.57,000  on  the  line  of  the  Houston  Central  Ar- 
kansas &  Northern  Rv  ,  McGehee  Junction,  Ark.,  southerly 
to  Alexandria,  La.,  190'48  miles.  Both  these  lines  hive  beea 
conveyed  to  the  Iron  Mountain  and  are  an  integral  part 
of  its  property,  They  have  been  in  operation  for  five  or  six 
years  as  a  part  of  the  Iron  Mountain,  but  the  bonds  issued 
thereon  have  not  heretofore  been  listed.— V.  68,  p.  339,  233. 

Mobile  ft  Ohio  R.R. — Extension.— Xt  the  aanuil  meeting 
Feb.  15  the  stockholders  voted  to  authorize  the  company 
to  subscribe  tor  the  capital  stock  in  the  M  jbtle  &  'iay  Shore 
Ry,,  which  is  to  extend  from  a  point  on  the  M  >hile  &  Ohio 
between  Pritchards  and  Whistler  soathwestorly  to  viobiie 
Bay  at  Alabama  Port,  or  some  other  place,  and  to  Parters- 
ville,  on  Mississippi  Sound.  The  stockholders  of  the  Mobile 
&  B*y  Shore  will  vote  March  7  on  a  proposition  to  issue- 
$200,000  bonds.— See  V.  67,  p.  483;  V.  67,  p.  6S4,  69t. 

National  Steel  Co.^Capacfty.— No  prospectns.  we  are  in- 
formed, will  be  issued.  The  following  data,  publuhed  by 
the  "Iron  Age"  two  weeks  ago  are  stated  to  be  correct. 
Column  (a)  shows  the  new  company's  expected  capacity  of 
tin  plate  bars,  sheet  bars  and  steel  billets;  column  (oi  the  es- 
timated capacity  of  its  blast  furnaces. 

(6)  Blatt  furnace*, 

(a)  Tin  f>laU  hart,    No.  and  capacity 

ttefl  biUets.  etc.        tons  per  month. 


Plant*  to  be  eonirolled. 

Ohio  Steel  Co  

Aetnii  stand.4rd  Iron  &  Steel  Oo. 

Sheuanvo  V'alley  Steel  Oo 

BxUaire  Sieel  Co      

Wheeling  Steel  &  Iron  Oo 

Klnv.  Uilliert  <fe  Warner 

Buhl  Steel  Oo 

Oliver  (Rosena) 


1.500 

1,000  to  1,100 

1,200  to  1,400 

800  to     900 

600       

500       

400       


*(2) 
(3) 
(2) 
(?) 
(3) 
(2) 

t(2» 
(1) 


40,000 
13,000 
IH.OOO 
18,000 
13,000 
14,00O 
5,000 
11,000 


Total  daily  capacity 6,000  to  6,400  133,000 

Annual  capacity 1,800,000  tons.  1,600,000 

*  Building,    t  Sharon  Iron  Oo. 

Negotiations  for  the  Oliver  ore  interests  are  not  concluded. 
These  are  reputed  to  control  one  sixth  of  the  mmini;  proper- 
ties and  leases  in  the  Like  Superior  region  tie  ofher  five- 
sixths  being  chiefl(r  held  by  the  Carnegie  Steel  Cj.  The 
Ohio  Steel  Co.  and  the  Shenango  Valley  Steel  Co.  also  have 
considerable  ore  interests.  The  cipitalizuioa  of  the  Na- 
tional Steel  Co.  will  be  |32,000,00i)  of  common  and  $37,000,- 
000  of  7  per  cent  cumuative  preferred  stock  There  are  no 
liens  on  the  property.  Clark,  Dodge  &  Co.  of  this  city  are 
interested  in  the  consolidation. 

The  Carnegie  Steel  Co.,  the  Federal  Steel  Co.  and  the 
National  Steel  Co.  control  a  preponderating  shar^  »f  the 
B'^eel  billet  output  and  most  other  lines  ia  the  steel  trade. — 
V.  68,  p.  332. 

New  York  Central  ft  Hndson  River  R.  R.  -  Listed.— Th» 
New  York  Stock  Exchange  has  listed  $4,846,000  additional 
3!^  per  cent  gold  mortgage  bonds  of  1997,  issued  to  retire 
$3,529,480  of  old  bonds,  making  total  amount  of  said  31^9 
listed  to  date  $.32,447,000;  and  has  authorized  the  listing  from 
time  to  time  o  additional  amounts  of  saidi-onds  as  issued  up 
to  an  amount  not  exceeding  $45,000,000.  The  total  amount 
of  old  bonds  canceled  to  date  is  $26,893,912,  as  follows  : 

First  mortgaee  7»,  $3,909,000;  6  per  cent  s-erllng  b  nds,  $2,°41,- 
412;  5  per  cent  debentures  of  1884,  $»,,')79,000;  5  per  cent  deben- 
tures of  1889,  $294,  00;  4  per  cent  extended  debt,  certlflcatee, 
$2,230,500;  4  p.  c.  debentures  of  1890,  $6,940,000.— V.  68,  p.  332. 

New  York  Gas  ft  Electric  Light.  Heat  ft  Power.— B.e 
change  of  itocfc.— Spencer  Trask  &  Co.  and  Vermilye  &  Co. 
announce  that  the  deposit  agreement  for  the  sto-kholders  of 
the  Edison  Electric  Illuminating  Co.  of  New  York  is  now 
on  deposit  with  the  Central  Trtist  Company,  and  the  time 
for  "deposit  of  stock  expires  on  March  10  next. 

S15  000.000  Mortgage  Filed. — The  company  this  week  filed 
a  mortgage  for  $15,000,000,  covering  the  block  bounded  by 
First  Avenue  and  the  East  River,  Ninety-sixth  and  Ninety- 
seventh  streets,  as  well  as  all  the  rights  and  franchises  of  the 
company.  The  mortgage  has  fifty  years  to  run  and  bears 
interest  at  the  rate  of  5  per  cent,  oayable  in  gold.  The 
mortgagee  is  the  State  Trust  Co.,  to  the  directorate  of  which 
William  C.  Whitney  and  several  of  his  associates  were- 
recently  elected.    The  "  New  York  Times  "  says : 

It  is  understood  that  the  morreaee  Is  Incidental  to  the  ai>sorptlon  of 
a  number  ot  smaller  oorporatious,  inclurtiuK  thefollowinR,  which  have 
been  bought  by  the  new  company  :  Mouut  Morri-  Electric  Llg  it  Co., 
15,000  shares  of  stock;  Borough  of  Manhattan  Electric  Light  Co.. 
l.OOC  shares  of  stock;  the  Consolidated  Telegraph  A  Electrical  Subway 
Co..  1.=).000  shares  of  stock  and  $4,225,000  of  bouda;  Bloi'k  Lighting 
&  Power  Co.  No.  1,  >  80  shares,  and  the  Manhattan  Ughttng  Co.,  2,50U 
shares  of  stock  and  $250,000  of  bunds.— V.  68,  p.  188. 

Subway  Companies. — The  EmoireCity  Subway  Co.  on  Feb. 
3  filed  a  certificate  with  the  Sacretary  of  Stare  at  Albany 
announcing  the  increase  of  the  capital  stock  from  $1,500,000 
to$l,75!i,000.  The  amount  of  capital  paid  in  is  $1,424,000, 
and  the  debts  and  liabilities  are  $4,071,434.  The  anthoriz-'d 
capital  stock  of  the  Consolidated  Subway  Co.  is  $3  OOO.nOO; 
outstanding,  $1,875,000;  "debts,"  Jan.  28,  1899,  according  to 
report  to  Sacretary  of  State,  "not  to  exceed  $4,950,000." — 
V.  68,  p.  188. 

Nicaragua  Canal  Co.— Election.— The  directors  are: 
J.  W.  Miller,  Presldentof  the  Provlrteioe  &  Stonlngton  Line  :  Stny- 
vesant  Fish,  President  of  the  Illinois  Central  B.  R;  R.L.Edwards, 
President  of  Rank  of  State  of  New  York  ;  Hcr'Utn  Oelriihs  of  North 
Herman  Lloyd  Steaiu'hlp  Oo.;  Goi-don  MoDouald  of  Contla«ntal  Trust 
Co.;  John  J.  Emory,  Heu'-y  D  f-ieroe,  William  P.  Coohrau,  Henry  A. 
Purr.  Rudolpli  Plliiach.  John  J.  Ag<kr,  !£  tiviu  R.  L-iaoiit«r  and  U. 
Wise  Mliler.-V.  67,  p.  13-7. 
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OntD^e  k  Paasaie  Y«IleT  By.— 3forfjaj;e  for  $1,000,000.— 
The  company  hM  I ecorded  a  mortgage  for  $1,000,000  to  the 
New  Jersey  Title  Guarantee  &  Trnst  Co.,  of  Jersey  City,  as 
troBtee,  to  tecnre  a  like  amount  of  5  per  cent  bonds  dated 
Dec.  1,  1898.  and  due  Dec.  1, 194S,  The  company  u  succea- 
aor  of  the  Sabarhao  Traction  and,  it  is  understood,  assumed 
$60,000  first  mnrtga^  bonds  of  the  Oranse  ft  Bloomfield 
Crowtown  Rv.  Co.  and  a  gnaranteed  loan  of  |150  031  made 
upon  the  Sabarbaa  Traction  bonds  of  1893.  Charles  A. 
Sterling  la  President.— V.  87,  p.  75. 

PaeiB<^  Electric  Ry.  of  hn»  A*r«lM,  Cal.— Afew  Company. 
—This  compaoT.  with  f  1,000  000  of  authorized  capital  stock, 
AM  artioles  of' incorporation  Feb.  8.  The  incorporaton  are 
i.  W.  Hellmsn,  J.  KuhrU,  Chaa.  Seyler  and  others. 

Philadelphia  Cn.  of  PIttabarf-Chartiera  Taller  flag 
— Allef  heDy  County  LiKht  Conitolldated  Ga*  Co.— United 
Traction  tX— Confro*  Atquirfri.—Bond$  Offered.— Browa 
Brothers  &  C^.  of  New  York,  Boston  and  Philadelphia,  in 
conjoDction  with  Alexander  Brown  &  Sans  of  Baltimore, 
offer  for  Bulwcription  at  m^\  |4, 000,000  first  mortfra^  aod 
collateral  trust  fifty-year  5  per  <*ent  gold  beads  of  the  Phila- 
delphia Co.  of  PitUbnrg.  Pa  ,  part  of  an  Itsne  of  18.500,0 n), 
of  which  tl, 000,000  ar*  reaarreid  to  proride  for  tha  matnrini; 
of  underlying  bonds,  Msd  the  remainder,  ft, 500,000,  to  be 
held  for  future  improreinanta  and  extenaiona. 

The  Philadelphia  Co.  onpplies  with  natural  (fad)  K—  the 
cities  of  Pittsburg  and  Allegheny.  Pa.,  and  adjacent  town«. 
Its  control,  as  stated  lait  week,  nas  recently  been  acqnir<fd 
by  the  Brown  svndlctte.  which,  as  pertnittM  by  the  charter 
of  the  Philadelphia  Co..  has  extended  the  company's  field  of 
operation  to  embrace  the  management  of  electric-lightini; 
and  artificial  gas  oompaniea.  snd  la  about  to  extend  it  to  in- 
clude the  control  of  stT«et  railways.  TbePhtladrlphiaCn.  has 
acquired  by  porebaae  S9.IKM  shares  nqt  of  a  total  of  30,000 
abarea  of  tha  stock  of  the  Chartiera  Valley  Oaa  Co..  hereto 
fore  controlled  by  lease  alsj  14.'>90  shares  ont  of  15.00) 
abar«a  of  the  stock  of  the  Allrgbeny  Cbunty  Light  Oo. 
(elecMc),  the  only  one  supplying  deetrie  light  In  the  dtlea 
of  Plttabarg  and  AHesheny:  and  itaa  cootracted  to  purchase 
•(.416  oat  of  a  total  i-Kn-  of  HO.OOO  aharae  of  the  common 
afeoek  of  the  Oonsolidated  Uaa  Co.  of  the  City  of  Pitrshnrg 
(lllaminating)  by  aa  azehaac*  of  ita  own  shares  of  pr<>forred 
atock.  By  thta  acqaititlon  it  will  control  the  stocks  nf  th>-ex 
three  rompaniea,  which  are  the  principal  electric  lisht.  fuel 
and  illuminating  gas  oompaniea  tn  the  cities  of  Pirtsbarg 
and  AUegheny.  The  Philaoolphia  Co.  also  propoaes.  by  an 
tneraaaad  laaae  of  ita  cocamon  atock,  to  acquire  tha  shares  of 
«omiaoa  atosk    of   tho  United  Traction  Co.  of  Pittsburg 

TIm  bonda  offered  are  secorvd  by  a  first  mortcaga  of  all 
fha  ptm)eity.  rights  and  fraaohiaea  of  tbe  Philadelphia  Co.. 
and  by  drp-wit  with  the  Trustee  of  all  tbe  shares  of  atonk  of 
the  Pbiladelphls  Co.  of  We«t  Virginia,  a  majority  of  the 
abarea  of  the  Alleghany  Heating  Co.,  and  the  abarea  acqoired 
<as  above  atated)  of  tba  Cbartier'  Valley  Uaa  Oo.  and  of  the 
▲lUcbenv  Ooaaty  Light  Co.  They  will  b«  further  aecnred 
br  m  depoait  with  tbe  Trus  ee  of  the  81.4W  chares  of 
tbe  common  atock  of  tha  Conaoildatad  Oaa  Co.  of  Pittsburg. 
ProTi«i<ia  is  roada  for  the  aoqalraoMnt  of  tba  ontatanding 
abaraaof  the  Heating.  Oas  and  Light  Oompaniea  above  men 
ti"nad,  wblob.  whan  acquired,  will  oome  aodar  tha  mortgage. 

Xxekamgt  •  ^  Stock.— The  common  atock  ofthaConaolida^ed 
Gas  Co  ,  a  Pittabiug  pnpar  atntaa.  ia  to  be  axohanged  ah.^re 
for  afaara  for  tha  iiidwiiJ  atoek  of  tha  Philadalphia  Co. .  but 
ia  snbject  to  an  aaaaaoMat  of  fT  SO  per  ahara. 

Eanimgt.—K  atataoMat  aa  to  tba  eompany.  ita  aecnritie^. 
and  tbo^  of  ita oonaUtnant  oompaniea.  aa  alao  a  •t«t<nn<«nt  of 
aamiogs.  are  given  in  oar  8T-<Ksr  Railway  Supplxmist 
laanad  to  day  noder  "PitUbarg."— V.  68,  p.  883. 

Pittsburg  Brewing  Ca.— Vn'f(;a0« — This  oompanr  haa 
Had  a  morigage  for  fe.SfiO.OO'*  to  the  Fiddity  Title  A 
Tm<C  Oo.  of  PitOibarg.  aa  traataa,  to  aaeom  •  per  neat  »old 
tends.  Tba  new  oompany  baa  a  oapttni  atooh  of  (18,000.000. 
of  which  $S,900,000  pc^anad.  Theoomoany,  it  ia  understood, 
ha«  srraagad  to  own  tba  foU-iwing  plants,  repraaenting  a 
■sajority  of  the  brawariaa  aronnd  Pittabnrg.  Pa. : 

Trun  Oltr  Rrawinc  On..  WalBwrldit  Brewloc  On..  Eiierhanlt  A  Otier, 
Oo.. 

0>..   Lattnbe  Brawlag  Co.,    Atraab  Brewtna  Oi.   snit    trolootown 
•nawtagOa. 

Tba  annnd  capacity  ia  glvan  aa  aboat  800,000  barrela. 

PiUabnrg  riaeinnatl  Chi  agi  *  Ht.  Ltala  Ry.— ?Kt(  of 
Mimori'j  3tockhoUUr:—C*rtAia  minoritv  stockholder*,  with 
Woian  Slaraa  aa  o^iaf  conoad.  tied  ooinpUtot  io  tbe  UnttMl 
flUtaa  Court  in  Philaddpbin  on  Feb.  10.  dieging  that  the 
"artifllaa  of  incorporation"  raqatra  that  tba  "nat  earninga 
M  foond  and  declared  by  tba  directora  shdi  be  paid  each  year 
!■  divldands. "  and  aaking  for  a  raodver  for  tha  snrplns  fund 
of  mon  than  la.OOO.roO.  with  a  view  of  distrihniing  tbe 
anna  aaoog  tba  atodiboldan.  It  la  dso  claimed  that  more 
(ban  I8.000.00O  of  tha  nat  anminga  haa  been  n«M  for  "iia 
vrovaaanta,"  wharaaa  anab  inprortmeots  aboold  be  provided 
tar  bv  ania  of  aeenritiaa.  An  injunction  ia  aakad  to  prevent 
tba  directors  from  niing  tba  nat  anmtngs  baranftar  for  im 
BtovaoMnta. 

DtvUltMrt  /Vr'nrerf.— Tba  diraetor*  veatarday  declarfd  a 
*M*mt&  of  IW  per  oaot  on  tba  prafarred  stock.  Tbia  U  tba 
•tat  dtTidaod  in  two  yean.— V.  87.  p.  73:. 


rvn  \jt\j  nrvwins  vro..  wainwncvi  nrnwia^  ^;o..  Efiernarni  *  uner. 
.  PlMWBt  HrrwiDc  Co.,  M.  Wlator  A  Bm..  PMHa  Saaar  Br*»lB( 
.  aiaptov  *8oa.  PImmiIz  Bniwlaa  On..  OoaaeUavftle  Br»wla«  Cn  . 
Ifarth  *  Bro  .  Obar  Bros..  Ke<  ataaa  Hrewla*  Oo..  Seotldale  Brewlok 


Portiand(Street)KR.— Portland&Cape  Elizabeth  Ry.— 
Purehcued. — Tbe  stockholders  of  the  Portland  Bsiiroad  Com- 
pany on  Monday  voted  to  ratify  th-*  actioa  of  the  directors 
in  purchasing  the  Portland  &  Cape  EUz'ib^'th  RR.  Tae  deal 
is  said  to  involve  over  half  a  million  dollars. 

PreMed  Steel  Car  Co.  -Contract  with  the  Carnegie  Titer- 
rata.— Poor  &  areenough  on  Saturday  last  male  tQi^  offi  :ial 
statement:  "A  contract  was  signed  yesterday  betiveea  the 
Preaaed  Steel  Cir  Co.  and  the  Carnegie  interests  wh-ire'iy  the 
Preaaad  Steel  Car  Co.  agrees  to  beacefortb  buy  from  tba  Car- 
negiea  all  the  steel  it  oses.  In  consideration  of  this  the  Car- 
ole interests  agree  to  withdraw  altogether  fDm  the  build- 
ing of  Btruetnral  nteet  cars,  leiving  this  business  solely  in 
tbe  hands  of  the  Pressed  Ste^l  Car  Co.  for  the  future." 

Tbe  Pressed  Steel  Car  Co.,  it  is  asserted,  will  have  hf  July 
first  a  total  annual  ctpacity  of  3t.000  steel  freight  cars,  3J0,- 
OlO  bolstara  and  180,090  track  framea,  bMidee  specialties. 

Offteert. —The  following  officers  have  been  elected: 

Preatdent.  Otaarlea  T.  Sehnen,  Pittahnrr  First  Vlae-Pr(>iil>t«nt,  P.  N'  ■ 
IMokacaoB.  lT»«r  Tork;  Seoool  Vlea-Prasldeot.  H  nrv  W.  OUver,  Jr., 
Pittabanr.  Third  VIee  Pre  >ld»Dt,  W.  H.  Seneea,  Pituinurc;  Beoral  try, 
W.  O.  Jaeqa«Ma.  New  York:  0«aeral  Maaamr,  P.  a.  SOionn:  Oeneral 
Asaat.J.  U.  Br»^7.  few  York.  In  a<t.llU,ta  tbe  foUowInc  aradlrao- 
torK  A.  H.  Larklo  Skw  Yurk:  O.  L>  Pvsea.  Detroit,  and  Mr.  Hawler. 
Cormerlf  with  lb<tChlea<o  A  North  Wearern  Railroad. 

The  President  will  open  offioaaia  New  York,— V.  68,  p.  188. 

Hi.  Loais  Chicago  *  St.  Paul  Kj.-Reteioern Oerti/leitxii. 
— Judge  Ali«n  ia  the  Uoired  ■•tttei  G lurc  at  Hp-iagfielJ,  III., 
on  Fab.  16  aathmzid  Receiver  vviilian  H  Kile  to  isine 
(100,000  of  A  p^r  cent  receiver's  O'lrtiflMtM.  the  p'ooeeds  to 
pay  claims  for  labor,  materid,  taxes  an  I  improvemsnts. 
Only  (20  1,1 00  of  tbe  certificates  will  be  issued  at  once.  They 
will  liear  6  per  cent  int<>rest.  The  plan  for  reorgauizUion 
and  merger  with  the  Chicago  Peoria  ic  St  Ljais  will  be 
iiaoad  shortly. -V.  67,  p.  737. 

Ht  Li»ala  Mtreat  Railways.— OonsdMafion  of  Landing 
fomoaniet — The  syndicate  reoreianted  by  Mea^rs.  Brown 
Brothers  St  Co  ,  have  parcbav>d  all  but  a  few  shares  of 
the  following  atreet  railway  com  pan  i>«  in  St.  L'>ais:  Tha 
Lindell  Railway  tbe  MiwonrI  R.R  the  Uaion  Depot 
R  R  tbe  Central  Traction  aod  tbe  roads  known  as  the 
■'County  Roads  "  Thasa oompaniea coatr  >1  abcrnt  170  milee, 
and  their  groat  earnings  lait  year  were  upwards  of  (t,'i5  ),0<io. 
A  plan  for  the  praotioal  oonaolidation  of  tneae  roads  is  being 
worked  out.  It  is  claimed  that  large  eooaomies  will  be  ef- 
faotad.  and  twttar  service  given  to  the  pnblio.  A  repreaaata- 
iiv«  of  Bmwo  Brothers  it  ()o.  states  r.hat  they  have  no 
iataraat  in  any  othf>r  lines  ia  St.  L>ais.— V  6<),  p.  388. 

Standard  Trast  Co.  of  New  Tark  C\tf.—T'%ere'ue  of 
SHotk. — State  Saperintead««it  of  Baaka  Kilburn  recently 
nnttiorlc «!  tbe  company  to  increase  ita  capital  stock  from 
IMM.O0O  to  #1 ,000,000.  -V.  67,  p    180). 

8tnt«  Trast  Co.  of  .Vew  Tork  CItr.— CyFI  «r«.— At  a  special 
maating  this  week  the  following  offlcers  were  elected: 

PvaMaal.  Wallw a^  JebBatan;  Ylas  Pes«ld«aU,WiliUm  A.  Nault  and 
Baarr  H  Omk:  Kieontwe  '^'laaiuee.  William  C  Wultanv,  rtiaoiaa 
r.  Ryaa.  Wliliaia  A.  N  t«h.  Go«rg*  P«st«r  Psabud/,  B.  A.  O.  Smith  and 
Bmmrr  ■•  Cook.— V.  68.  p.  343. 

TaroniA  Ltad  Co.— r<>rA.-/Mxr«  9i{«.  — It  tht  aUe  thia 
week  th*  property  was  bid  la  b/ tha  boadhollirs  for  |637,- 
960.— V.  fi,  p.  i!>7. 

Tasos  Kallraat  raaalsalon.- %ff/r'n'nf  Aeiched.- Tha 
Utitttlon  Institntad  by  the  ratlroals  operating  ia  Texaa 
iiaaaaan dlscontinned,  a  settlemont  as  to  the  r«te  question 
having  been  reached.    See  editorid  coluoias.- V.  67,  p.  1181. 

Twin  ('Ity  Rapid  Transit  f^.—LUlfd.  -The  New  Tork 
Stock  Exchange  has  listed  (7.50.000  additional  7  per  cent 
oamulatlve  preferred  stock,  making  the  totd  amount  listed 
todate(2.46i.3ij0,  and  has  empowered  the  listing  from  tinMto 
time  of  additiond  amountt  ol  said  stock  not  exceeding  (S87,- 
800.  making  an  aggregate  of  thia  iaaoa  of  $3,000,000.  aa 
u^:^bea  lined  in  exohanga.  Of  the  additiood  preferred 
ffSO.'w  waa  iasned  in  payment  of  the  loan  for  that  amooat 
dna  Dvc  81.  1000.  which  hai  been  fully  paid  and  lir)nidat«d; 
(117,800  was  sold,  and  the  prooaed«  used  iu  tbe  parchaaa  of 
(I4I,I!00  rtt.  Paul  City  Railway  debenture  Hs.  which 
matara  io  Hay,  1900;  and  the  remaining  (420  OOO  will  be  sold 
or  exchanged  for  additional  of  said  detwritare  bonds  at  a  rate 
not  exceeding  7V(  shares  of  preferred  stock  for  each  (1,000 
debenture  bond.— V.  67,  p.  1?09. 

Ualon  Paellle  RR.— Oregoa  Hhort  LlneRS.-ilf<i/ori<v  0/ 
Stcek  Exfhnn'7ed.—*l9,t04.700  New  3t4>ek  Lintet.-tnfi  New 
Vork  Stock  Exohanga  has  anthorlC4d  the  luting  of  (19,204.700 
Mrlilii!rin,il  r'/,inn  Pacific  oommonatock,  making  toul  amount 
I  '<),  and  has  aatborixed  the  listing  from  time  to 

'  i  iiihI  amouuta  of  common  stock  not  exceeding 

(H.2.->.>,(Ku,  making  an  aggregate  of  this  isone  listed  (S8.460, 
li  0.  as  and  whan  the  same  ihall  have  bean  iasaed  in  exchange 
for  tba  remainder  of  the  Oregon  Short  Line  RR  Co.'s  stock, 
in  aooordance  with  the  terms  specified  in  the  Coboniclk  of 
Jan.  28,  page  168. 

Jutetburff  brarmh  Aai 'i' red.— PrnMent  Bart  has  issued  an 
official  notice  that  the  Uaion  Pacitto,  in  accordance  with 
tbe  plan  already  aonoitooed,  has  become  tbe  owner  of  the 
Jiilesbarg  Branch  (LawilU,  C-il..  to  Jalesburg.  151  miles), 
heretofore  part  ot  tne  Union  Paciflc  Djnvt-r  &  Qulf  Riad 
(SaaV.  66,  p.  .531).  The  transfer  of  the  property  will 
plana  at  rbidnight  to  nigbt  — V.  <M,  p.  IH8. 

'     (^'Veretbrr  ixo^liariii  urwa  arc  ■>■>.«  ^sa. 
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f^tpavts  and  Mocummts. 

NORTHERN  CENTRAL  RAILWAY  CO. 


FORTY -FOURTH   ANNUAL  REPORT— FOR  THE   YEAR 
EHDINO  DEC.  31,  1898. 


Office  of  NcBthkrn  Cbjttral  Railway  Company,  ( 
Baltimore,  Feb.  14,  1899.      )" 
To  the  Stookholdert  of  ths  Northern  dntral  Railway  Com- 
pany: 
The  Directors  respectfully  submit  the   following  report  of 
the  ojH'rations  of  the   main   line  and  of   the  railroads  now 
operated  under  lease  or  otherwise  by  this  company  for  the 
year  ending  Dec.  31,  1898. 
These  lines,  with  their  mileage,  are  as  follows : 

Nortliern  Central  Bsllway 148'2*  miles. 

KImira  <fc  Lake  Ontorio  Railroad )>P-61     " 

Klmlra  .V  WllliaiDsport  KaUroad 75-50     " 


Lykena  Valley  Railroad 1970 

Bbamokln  Valley  A  PottavlUe  Railroad . . 


36-87 


379-92  miles. 


EARNIKOS. 

Prom  freight $4,886,454  63 

"     pasMDtters l.lH'J.Sls  30 

"     express 122,463  OiJ 

"     mails 93,424  57 

"     miscellaneous 361,870  53 


Total  earnings $6,664,028  11 

EXPENSES. 
For  mainteuanoe  of  way  and  structures       $384,448  21 

"     maintenance^  of  equipment ....     I,fil6,646  f>3 

"     oonUnotint!  transi.ortatloa     2,792.02.1 97 

"    general  expenses 118,12156 

Total  expenses 4,811.212  27 

Set  earnings $1,852,785  84 


The  KTOfls  f>arDlngH  from  operation  of  the  Northern  Cen- 
tral Hallway  and  railroads  controlled  by  It,  for  the 
year  enrtintt  December  3l8t,  1898,  were $6,664,028  11 

And  for  the  previous  year 6,732.702  97 


Showing  a  decrease  In  gross  earnings  of $68,674  86 


The  expenses  for  the  same  period  were $i,Sll,242  27 

And  tor  the  previous  year 4,798,^16652 

Showing  an  inorease  In  expenses  of $12,875  7.1 

The  net  earnings  for  the  same  period  were $1,852,785  84 

And  for  the  previous  year 1,934,336  45 

Showing  a  decrease  In  net  earnings  of $81,550  61 


OPERATING  RESULTS. 

Eamingt.  Ezpentet.  Net  Earnings. 

Main  Line $4,.554,329  02  $3,042,510  56  $1,511,818  46 

Lyken.i  Valley  RR 82,413  23  ."16,182  65  26,230  58 

BhaiDukin  Division 4.55.9.')0  19  221,483  20  234,466  99 

Elmlra  DIvUion i»20,456  05  828,894  52  91,56153 

Canandalgua  Division...      650,879  62  66 ',171  34  loss  11,291  72 


Totals $6,664,028  11    $4,811,242  27    $1,852,785  84 

INCOME  ACCOUNT. 

In  addition  to  the  ret  earnings  as  above  stated $1,8!S2,785  84 

There  was  received  from  dividends  and  Interest 339,248  00 

Interest  account,  exchange,  etc 14,282  27 

Interexton  equipment 29,660  90 

Amount  rrccived  from  Pennsylvania  Railroad  Company, 
proportion  of  loss  in  operating  Elmlra  and  Canandal- 
gua divisions 120,963  28 

Total  net  receipts $2,356940  29 

From  which  deduct  the  following  amounts  : — 
Rental     BUamokln     Valley 

&  I'ottsvllle  Railroad.... $202,435  63 
Rental   Klmlra  A  Wllllams- 

port  Railroad 154,228  .58 

Rental  Lykens  Valley  Rail- 
road      34,999  92 

.        „      . $391,664  12 

Interest  on  Equipment : 
Bhamokin   valley  A  Potts 

Tllle  Railroad $i,613  16 

ElmiradiWllllamsport  Rail- 
road      16,041  97 


Payinenta  on  account  of  El- 
mlra    ac      Lake    Ontario 
Railroad  Company : 
For  interest  on  bonds... $25,028  62 

For  taxes 25,232  39 

For  int.  on  equipment..   17,497  81 


20,655  13 


67,758  82 


Deduct: 

Interest  on  funded  debt $763,145  00 

Interest  on  real  estate  mortgages  <^nd 

ground  rents 21,053  16 

Interest  on  car  trusts 12  376  21 

J"es 65,983  25 

Sundry  expenditures 8,935  23 

Amount  expended  on  air  brakes  and  au- 
tomatic couplers  and  other  Items  not 
properly  chargeable  to  Capital  Ao- 
oonnt 75,785  02 


480,078  07 
$1,876,862  22 


947,277  87 


Balance  to  credit  of  Income  Account  for  IfOS $92<)  584  -15 

Out  of  which  were  paid  cash  dividends  of  7  per  cent. .  526,267  00 

$408,317~i5 


%401,3'7  3S 
200,000  00 


$203,317  35 


Brought  forvjard 

Deduct  amount   transferred  to  Extraordinary  Expen- 
diture Account 

Leaving  amount  to  he  transferred  to  credit  of  Profit 
and  Lobs  Ao<-ount  forlt?98..- 

Amount  to  credit   Profit  and  Loss    Ac- 
count December  31,  J8!)7 $2,480,128  94 

Less  reduction  in  valuation  of  capital 
stock  4>f  KlmiraA  LakeUntarlo  R.K.&o      200,016  82 

2,289.112 18 

Balance  to  credit  of  Profit  and  Loss  Account,  Decem- 
ber Slst,  1898 $7,492,429  47 

PA88ENGBR  AND  FREIGHT  STATISTICS. 

■■A8SENOER. 

The  number  of  individual  passengers  in  1898  was  3,836.779, 
equivalent  to  58.618,976  passengers  carried  one  mile,  show- 
ing a  decrease  of  86,343  individual  passengers,  and  an  in- 
crease of  6,280,957  carried  one  mile. 

Statbment  of  the  AvKiiAOB  Earnings  and  Expenses  per  Passen- 
ger PKR  Mile  fob  the  Years  1898  and  1897. 

Average  Earn  in  gg        Average  Co$t  of     Average  Profit  or 

fr»m  Traniportirig    Trantporting  each    Loan  from  Tranii- 

each  Paatenger  Passenger  porting  each  I'at- 

per  Mile.  per  MUe.  sengerper  Mile. 

Cents.  Cents.  Cents. 

2-047  1-865  0-182 

2-112  2-144  Loss  0-032 


IB9S. 
1897. 


Increase.. . 
Decrease.. 


0-065 


0-279 


0-214 


The  number  of  tons  transported  in  1898  was  14,932,483, 
equivalent  to  994,571.171  tons  moved  one  mile,  sliowing  an 
increase  of  352,358  tons  and  an  increase  of  32,326,380  tons 
moved  one  mile. 

The  coal  tonnage  of  the  main  line  in  1898  was  4,371.429 
tons,  and  in  1897  4,429.040  tons,  a  decrease  of  57,611  tons. 
There  was  a  decrease  in  the  traffic  delivered  to  the  Pennsyl- 
vania Railroad  at  Marysville  and  Eockville  of  98,959  tons. 
The  total  coal  tonnage  to  Baltimore  was  923,635  tons,  an  in- 
crease of  48,167  tons. 

The  coal  tonnage  of  the  Lykens  Valley  Railroad  was  518,- 
153  tons  in  1898  and  487,137  tons  in  1897,  an  increase  of  31,- 
016  tons. 

The  coal  tonnage  of  the  Shamokin  Division  was  1,636,466 
tons  and  in  1897  1,638,063  tons,  a  decrease  of  1..597  tons. 

The  aggregate  movement  of  bituminous  coal  was  3,430,164 
tons,  an  increase  of  173,508  tons,  and  of  anthracite  coal 
3,875,290  tons,  a  decrease  of  49,080  tons.  The  tonnage  of 
both  classes  amounted  to  7,305,454  tons,  as  against  7.181.036 
for  the  preceding  year,  being  an  increase  of  134,428  tons  in 
the  actual  aggregate  of  coal  transported  irrespective  of  the 
number  of  divisions  over  which  it  was  moved. 

The  amount  of  grain  received  at  the  elevators  at  Canton 
as  compared  with  the  pravious  year  was: 

If  98 22,375,460  bushels 

1-97 i4,7ie.349 

Adecreaseof 2,340,889        '•  ■ 

The  amount  of  grain  received  at  the  local  elevator,  No.  3, 
in  the  city  of  Baltimore  during  the  year  was  2,106,344 
bushels,  as  against  1,759,317  bushels  in  1897. 

The  principal  items  of  tonnage,  besides  coal  and  grain^ 
were  lumber,  iron  ore,  manufactures  of  iron  and  petrdeum'. 
Statement  of  the  Average  Earnings  and  Expenses  per  Ton  of 
Freight  prk  Mile  for  the  Years  1698  and  1897. 
Average  Earnings        Average  Cost  of        Average  Profit  from 
frotn  Transportinii       Transporting  each        Jransporling'eaeh 
each  Ton  or  Freight         Ton  of  Freight  Ton  of  Ireighl 

per  XUe.  per  Mile.  per  Mile. 

Cents.  Cents.  Cents. 

1898....  «-*»l  0-374  0-117 

1897....  0-625  0-382  '0-143 


Decrease... 0  034 


0-0o8 
GENERAL  REMARKS. 


0  026 


There  were  no  charges  to  Capital  Account  during  the 
year.  The  last  certificates  of  Series  G  of  the  Pennsylvania 
Equipment  Trust  having  matured  and  been  paid  during  the 
year,  500  long  gondolas  which  had  been  purchased  under  its 
terms  now  form  a  portion  of  your  regular  equipment.  Fur- 
ther progress  was  made  under  the  provisions  of  the  Inter- 
state Commerce  legislation  in  equipping  yo^r  freight  cars 
with  air  brakes  and  automatic  couplers. 

'Ihe  work  of  renewing  the  bridges  and  trestles  was  further 
continued  on  the  various  divisions,  1,365  feet  of  steel  and 
other  permanent  bridges  being  substituted  for  lighter  struc- 
tures. The  most  important  renewals  were  on  the  Eknira 
and  Canandaigua  divisions,  where  3  steel  deck  and  half 
through  girder  bridges,  respectively  191.  196  and  257  feet  in 
length,  were  substituted  for  Howe  truss  bridges 

There  was  a  net  increase  of  1-78  miles  in  Company  tracks 
and  sidings.  There  were  6,826  tons  of  new  steel  rails  and 
213,563  ties  used  in  repairs  and  renewals,  and  additional 
sections  were  ballasted  with  stone  and  cinder. 

Eight  locomotives  having  been  sold  or  condemned  were 
replaced  by  standard  power.  Two  passenger  coaches  were 
replaced  by  combined  passenger  and  baggage  cars,  and 
another  car  of  the  same  class  rebuilt.  There  were  169 
freight  and  8  cabin  cars  built  to  replace  vacant  numbers, 
and  the  equipment  was  increased  through  the  Car  Trust 
arrangement  already  referred  to. 

While  there  was  an  increased  movement  of  tonnage,  the 
receipts  therefrom,  owing  to  the  reduction  in  rates,  show  a 
decrease  of  $162,866  06;  but  the  passenger  traffic  shows  a 
material  increase  in  revenue,   or  $94,519  48.      The  expenses 


FKBRrART  85,  1899  J 


THE    CHKONICLE 


383 


were  pnictioallr  the  same  as  for  the  preceding  year,  the  in" 
creased  outlay  m  oonductine  transportation  and  mainte- 
nance of  equipment  liavinf;  been  almost  offset  by  the  redue- 
tion  in  the  cost  of  maintenance  of  way. 

In  accordance  with  the  terms  of  the  Consolidated  Gen- 
eral Murtgace,  the  amount  of  bonds  outstanding  thereunder 
was  rednowiby  the  drawing.  July  Ist,  1806.  through  the 
opeiatfam  of  the  Sinking  Fund,  of  $147,000 of  Series  Aand  B. 

The  steady  growth  of  Baltimore  makes  it  necessary  that 
yonr  terminal  facilities  should  keep  pace  with  the  inoreased 
traffic,  and  for  the  purpose  of  partially  providing  (or  the 
outlay  thiM  required,  and  other  purposes,  the  Board  has 
dsemed  it  wise  to  set  aside  out  of  your  income  the  sum  of 
t30O,OO<*,  as  stated  in  the  early  portion  of  this  report.  The 
freight  warehoose  at  Bolton  is  now  being  extended  to  ac- 
commodate the  produce  bnsiness.  and  the  necessary  dredg- 
ing IS  in  progress  at  Canton  to  secure  thirty  feet  of  water 
at  the  piers  and  thus  aoeommodate  the  largest  class  of  steam- 
ships. 

Inridends  amounting  to  7  per  cent  were  paid  during  the 
year  and  a  considerable  surplus  was  carried  to  the  credit  of 
Profit  and  Loss. 

Tne  United  States  Supreme  Court  having  decided  that 
under  the  terms  of  the  Anti-Trust  Act  the  agreement  of 
Norember  19th.  180A.  ptxnriding  for  the  eetabiishment  and 
maintenanoe  of  the  Joint  Tiafflc  Assooistioa,  to  which  rour 
Compaay  was  a  party,  was  illegal,  the  same  has  been 
formally  canceled  and  abrogated. 

Mr.  Daniel  .S.  Newball  was  appointed  Purchasing  Agent. 
June  1st.  IMW,  to  ail  the  Taoaaoy  oaaaed  by  the  death  of 
Mr.  A.  W.  Sumner  Im  the  early  part  of  the  year. 

Mr.  George  W.  Creightoa  was  appoiuted  0«n««al  Superin- 
tendent. January  1st.  1M»h.  rioe  Mr.  John  M.  Wslliii.  pro- 
moted to  be  Oeneral  Superintendent  of  the  Main  Line  of 
the  PennsylTania  RailroM  Company. 

It  gives  the  Board  pis— are  to  acknowledge  the  aeal  and 
fldelitr  of  the  trarious  ofllcefs  and  employes  in  the  tttwbarge 


of  their  duties  dcutag  the  past  year. 
By  order  of  tk*  Baud  of  Dir 


Directors. 
FRAIiK  THOMSON,  PretiiUnt. 


I'nIoB  Trartloa  Ce.  ef    '  r%%j—^tnmrt  «  H«ek- 

eaiack    Trartloa    C:—H  i    Compaajr.— The    par- 

Chasers  of  tne  Union  Trscttoa  C^..  which  wm  ao\<\  na  J«n 
tt,  have  onraolt^d  as  its  socoeaMr  the  Newark  A  Hickennack 
Traction  Co.,  with  these  offloert.  all  of  New  York  C<ty: 
Presidrnt.  O.  W.  MoCormick;  Vice  PiMMrat.  W.  C.  Oilsa: 
Treatnrer.  John  H.  Ooim.—V.  tH.  p  338 

Utah  Mersda  *  CaliforBla  R/.-l'tah  *  Paclfle  Rj.— 
Orwea  Sh  rt  Llae  RR. -I'nloa  P4eifle  RR.— fbSefTr- 
ttmatd  to  Calif 'imiij.—Tbf  first  named  compsny  has  been 
incorporated  in  Nevada  with  a  capital  stock  of  fA.OOO.OOO.  to 
bolld  an  ezteosion  of  the  Utah  A  Pacific  from  the  8tat«  line 
•onthwest  across  Nevada  towardu  Lo»  Angel<f,  Cil.  The 
Utah  &  Pacific  is  nnder  ronotractioo  from  Milford.  Utah. 
sOQthwrst  7K  miles  to  the  Nt^va^la  State  line,  and  is  virtnallv 
an  extension  of  the  Ore/on  .short  Line  RR.  and  to  of  the 
Union  Pucific.  The  iocorpo'ators  of  the  new  company  a'e 
as  follows :  C.  M.  Dnli,  CbarU«  D  Havery  and  Albert  F.. 
Kimball  of  S«it  Lakeaty:  A.  C.  Cleveland,  of  Cl<rvelaad, 
Nev..  sod  T.  J,  Osborne  of  Pioche.  Nev.— V.  ffT,  p.  484:  V. 
««.  p.  1S8. 

(WIIIUm)  Craap  *  Hobs  Ship  and  Eagiae  Balidiag  Ce. 

BoHda  Auttvjr.te'i.—Tb*^  stoouolden  on  Feb.  31  duly  an 
thactosd  tho  •  ..V)i),o  o  of  5  psr  esat  flrat  mortgage  gold 
ttlrty-year  l»ond/t  tor  the  poipaiea  stated  in  V.  <7.  p.  1310. 

— <;ieveL-u>d.  with  It*  ^OO.OOO  population,  is  expaading 
toward  Lorain,  with  a  population  of  15.000,  and  between  the 
two  cities  the  Lomis  it  ('levelaod  Rv.  Cx  has  Deeo  con- 
stmcted  near  the  share  of  the  Laks.  The  road  ia  36  miles 
loac,  operated  by  elaetrtdtr.  aod  is  dssorlbed  as  exception- 
ally well  boilt.  In  oonoeotion  with  the  Canadian  Bank  of 
Commerce.  Upant.  E  H.  Oay  St  Co.,  of  Bottoa.  Hew  York 
and  Philadelphia,  oSsr  for  subscrtptton  at  101 1{  and  Interest 
IMWiOOO  of  the  Lorain  ft  Cleveland  Ry.  Ca  first  mortgage  S 
paresM  gold  bonds— part  of  an  entire  iaraeor«700,00a  The 
companv  earned  faMt  year  $78,000  groaa  aad  nearly  $40,000 
net.  Tbenet  earnings  are  reported  to  be  Aowiag  an  increass 
this  year  of  more  than  $1,000  per  month. 

A  new  departure  in  the  life  iMiirstia  field  Is  the  open- 
ing of  a  reference  or  consalting  oI^ob  tot  advising  proa- 
pective  insorers  which  company  israsa  the  be«t  and  ebeapsat 
policy  on  any  deaired  plan.  Aa  no  one  company  la  repre 
asnted.and  the  offl~e  is  entirely  impartial,  it  seems  a  common 
■Mas  plan  of  Uking  life  tosurancs  and  should  fill  an  actnal 
want.  The  card  of  this  oOloe  will  be  fonnd  on  the  first  page 
of  to-day's  CBROificLK 

The  Stockholders'  Committee  of  the  Central  Pacific  Rall- 
rond  Company,  Angnst  Belmont.  Chairman,  gtvea  notice  that 
•  fannal  meeting  of  the  holders  of  Central  Trut  Companv 
emVBemUt  will  be  held  at  the  oOoe  of  Angoat  Belmont  A 
Oa,  39  Nassau  Street,  on  Feb.  37,  to  oonsider  and  act  upon  a 
rasolotlon  aathorisiog  the  conmittee  to  oonolnde  an  agree- 
ment and  aooepi  a  plan  of  reorganisation  to  be  submitted  at 
ths  meeting. 

—  MsesTs.  Brown  Brothers  ft  Co.  and  K.  8.  Smtthars  ft  Co. 
bava  porchsssd  from  the  Speyer  ■yndicat?  all  that  was  left 
Of  the  Southern  PaaiOe  collateral  trust  4s,  namely,  eight  of 
the  twelve  mUMona  nderwritten. 


She  ^ommtvtml  W^rnts. 

COMMERCIAL     EPITOME. 

Fribat  Niobt,  February  24,  1899, 
The  interruption*  to  bnsiness  by  the  storm  as  noted  last 
week  has  been  wholly  removed  ;  In  fact  for  the  period  under 
review  there  has  been  decided  activity  to  the  trading.  The 
receipt  of  delayed  orders  in  sdditiin  to  the  usual  run  of 
trade  has  resulted  in  quite  a  free  movemsnt  of  merchandise 
in  many  lines  of  goods.  Reports  as  to  the  conditions  existing 
in  the  iron  and  steel  trades  have  been  of  an  especially  encour- 
aging nature;  demand  has  been  on  a  decidedly  extensive 
scale  with  prices  steadily  advancing.  The  reports  received 
from  Manila  have  been  of  an  unfavorable  nature,  showing  a 
determined  effort  on  the  part  of  the  insurgents  to  resist  the 
efforts  of  the  American  troops  to  pnt  down  the  insurrection. 
Lard  on  the  spot  has  had  a  fair  sale  but  it  has  been  at 
lower  prices.  The  close  was  steady  at  S-fiOo.  for  prime  West- 
em  and  'yV)c.  for  prime  City.  Beftned  lard  has  continued  te 
meet  with  a  fair  sale,  but  prices  have  been  lower.  The  close 
was  steady  at  S  80c.  for  refined  for  the  Conticent.  Specula- 
tion in  the  market  for  contracts  was  fairly  active.  Early  in 
the  week,  nnder  aggressive  selling  by  packers,  prices  declined. 
Snbsequentlv,  however,  on  buying  by  shorts  to  cover  con- 
tnota  and  light  receipts  of  swine,  part  of  the  loss  wai 
reoovered.    The  close  was  steady. 

^AthT  cutsne  PBicas  or  i.Aao  rtrrtmsa 

«at       XoH.      Tut.      Wmt.      Thur$.      r*i. 
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Pork  has  been  in  fair  demand  but  at  easier  prices.  The 
close  was  steady  at  $9  35^9  75  for  mess,  $10  35110  76  for 
family  and  $10r($13  for  short  clear.  Cut  msata  have  been  in 
only  limited  demand,  but  values  have  held  to  a 
steady  baaia,  eloaing  at  4^(94^c.  for  pickled  shoul- 
ders. 797UC.  for  pickled  hams  and  S^.'S^o.  for  pickled 
bellies.  14^10  Iba.  average.  Beef  has  had  a  fair  sale  at 
steady  value*,   oloalng   at   $8  50(i9   for   mess.    $9010   for 

Coket.  $10  50(91150  for  family  and  tl4  4lS  for  extra 
dia  mess.  Tallow  has  weakened  ■lightly,  closing  at  4)^9 
4^0.  Oleo  stearine  has  been  quiet  at  5>{(ii5J^e.  Lard  stoar- 
ina  has  beso  dull  at  S>^o.  for  pnme  City.  Cotton  seed  oil  has 
been  qnlet  bat  steady  at  3fto.  for  prime  yellow.  Batter  has 
weakened,  eloaing  at  14<MSo.  for  creamery.  Cheeae  has  been 
in  fair  de  '>aod  and  steady  at  7911)io.  for  State  factory,  ftill 
cream.  Fnah  eggs  have  advanoed  sharply  oif  light  receipts, 
closing  at  15c.  for  choice  Weetem. 

Brasil  grades  of  coffee  have  sold  slowly,  and  under  the  press- 
ure of  the  supplies  in  sight  prices  have  grsdutlly  weakened, 
closicg  with  Kio  .No.  7  at  «,^c.  At  the  close  of  the  week 
there  was  fome  Improvement  in  the  dittrilrating  business  at 
tho  lower  prices  raiin/.  Mild  grades  have  sold  slowly;  stocks 
in  Importers'  bands  have  been  steadily  accumulating,  but  as 
they  have  not  forced  sales  quoted  prices  have  been  un- 
changed at  8c  for  fslr  Cnenta.  Eist  India  growths  have 
been  firm  for  desirable  grades,  closing  at  3Sc.  for  stondard 
Java.  Speculation  in  the  market  for  contracts  has  been 
mora  aetive,  and  prices  have  declined  nmler  linuidation 
by  longa  prompted  by  the  free  issuing  of  notices  for  deliveries 
on  Mtfen  contraeta. 

The  ftllowing  are  final  asking  prices: 

E* saoskiiur 6-4Bo.  laept. o-TSe. 

Mar — _ A»0«.   Jair 6-eOa.  I  0«t HO: 

apro a-40«.  I  Ana s-ase.  I  dm. •ooe. 

Raw  sogars  havs  been  in  active  demand  and  firmer,  eloa- 
ing at  4^-9.  for  cent.Hfnul,  96  deg.  test,  and  :<  ,c.  for  mus- 
covado, M»-dog.  test.  Refined  sngar  has  been  aosettled,  but 
thaoloaswaa  fairly  active  and  firm  at  8c.  for  granulated. 
OtkarMAle  groceries  have  been  well  held. 

Kentncsy  tobacco  has  continnsd  in  fair  demand  for  export 
and  firm;  salea  ware  9<K)hbda.  Seed  leaf  tobacco  hsa  b sen  in 
aetive  demand  and  firm.  Sales  for  the  week  were  3,300 
as  follows:  1.2.VI  cases  1896  crip,  Wisconsin  Havana, 
109120.:  800  caaes  1807  crop,  Wisconsin  Havana,  9013o.:  300 
caacs  1867  crop.  Zimmers.  l(i(317c.;  100  caaes  U90  crop,  Penn- 
sylvania seed  leaf.  l)lc.;  ISO  cases  1897  crop,  Pennsylvania 
seed  leaf.  II He-:  ^^  ca*M  )^<*<l  crop.  Ooondaca.  p.  t.;  100 
caaes  1897  crop.  Dnteh,  16<>tl8c  .  aod  100  caass  1898  crop,  New 
England  Havana,  spotted,  80(940c.:  also  500  balsa  Havana  at 
S9@90c.  in  bond  and  185  bal^  Sumatra  at  80c.  to  $1  05  in 
bond. 

Arrivals  of  St raiU  tin  have  been  fairly  large,  but  in  re- 
sponse to  decidedly  stronger  advices  from  London  the  mar- 
ket has  shown  a  stronger  tone  and  prices  have  advanced  to 
34^0300.  Ingot  copper  has  had  a  fair  i>ale  and  the  jirice 
quoted  has  been  18c.  for  Like.  Lead  has  weakened  slightly 
ind  the  cloae  was  quiet  at  4'40('.  for  domestic.  Spelter  has 
tdvaaced,  closing  nna  at  6>^c.  for  domestic.  Pig  iron  has 
been  in  demand  and  firmer,  closing  at  $13(313  35  for  domestic. 

Beftned  petroleim  has  been  steady,  closing  at  7-40c.  in 
'>blB.,  4-90c.  in  balk  and  8-15o.  in  oasss.  Naphtha  steady  at 
l*>c.  Crude  certificates  have  been  neglected;  credit  balances 
aavs  bsen  uocbanged  at  $1  16.  Spirite  turpentine  has  been 
'luiet  but  steady  at  40c.^46^o.  BosiiM  have  been  dull  and 
asler,  closing  at  $1  80  for  common  and  good  strained.  Wool 
naa  been  quiet  and  without  change.  Hops  havo  had  a  mod- 
rate  sale  at  steady  prices. 
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COTTON. 

Friday  Nioht.  February  34,  1899. 
rHE  UovBMKirr  or  the  Crop,  as  indicated  by  our  telegramB 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  83,875  bales, 
•«»(ast  73,150  bales  last  week  and  <38,479  bales  the  previous 
week,  making  the  total  reoiMpts  since  the  lat  of  Sept.,  1898. 
7,135.039  bales,  against  7,.'i5i),180  bales  for  the  same  period  of 
1897-8,  showing  a  decrease  since  Sept.  1, 1898,  of  323,831  balen. 


KtetipU  a«— 

Bat. 

Kon. 

ruu. 

r«*. 

tKwr$. 

Fri. 

Toiat. 

Oalveaton 

2,2!I5 

5.152 

4,970 

4.309 

1.673 

4,768 

23,179 

Tex.  Olty.  *o. 

.>>■■ 

714 

714 

HewOrleana... 

8.848 

6,140 

6.487 

5.056 

3,811 

.^,793 

30,1 6  i 

Mobile 

91 

245 

68S 

761 

32 

1.W4 

SCO 

3,3.'i8 

Vl0VM^a*a«>**. 

SOO 

eavannah 

1.095 

XfiOi 

2,740 

1,530 

S,184 

2,241 

10,702 

BruDiw'k.Ao. 

511 

511 

Obarleston 

28 

158 

86 

534 

106 

844 

1,706 

Pt.  Royal,Ao. 

■■•*>• 

■••■■• 

18 

16 

WUminKton 

41 

179 

150 

199 

133 

702 

Waah'ton.Ao. 

■••■■• 

18 

13 

Norfolk 

712 

856 

907 

1,097 

1,070 

1.364 

6,096 

ITp't  News,  Ac. 

260 

260 

New  York 

200 

150 

174 

S21 

Boston  ...••••. 

212 

285 

770 

497 

518 

574 

2,282 

Baltimore 

574 

PbUadel-a.  Ae.. 

85 

670 

813 

1,6.8 

Tot  thle  week 

8.282 

14,302 

15.094 

13,784 

9,730 

20,783 

32,875 

The  following  shows  the  week's  total  reoeipts.the  total  since 
Sept.  1, 1893.  and  the  stock  to-night,  compared  with  last  year. 


\ 

1898-99. 

1897-»-< 

Sitfic. 

Ktctiptt  to 
Feb.  24 

TkU 

Since  Sep. 

TkU 

Since  Sep. 

1399 

1898 

mtlc. 

1, 1898. 

week. 

1,  1897. 

Oalveaton... 

23,179 

2,096,618 

30.544 

1,735.618 

128.390 

173.907 

Tex.C.,40. 

714 

63.683 

3,403 

78,474 

New  Orleaaa 

80.165 

1,757,092 

63,178 

2,226.763 

388.949 

586.782 

HobUe 

3,858 

226.166 

7,140 

315,711 

27.826 

45.186 

Florida. 

500 

161,446 

95,2  « 

-..-M 

BavaDnah... 

10,702 

973,130 

20,287 

1,044.115 

5 1.58 1 

90  861 

Br-wlok.dto. 

611 

259,175 

7,9  §4 

209,257 

13.013 

6,104 

Obarleaton.. 

1,706 

343,853 

7.219 

422,9  04 

19,438 

26,912 

P.Royal.Ao. 

16 

23,185 

713 

61,812 

•••-•• 

WUinlngton. 

702 

285,881 

1,838 

299,007 

10,173 

19.863 

Waati'ii,  &o. 

IS 

1,305 

32 

1,177 

-»•• 

Norfolk 

6.096 

523,866 

6.278 

600,434 

21,116 

63,655 

N'portN..Ao 

260 

22,518 

487 

14,855 

401 

983 

New  York.. 

524 

77,110 

4,341 

77.533 

102,637 

203,265 

Boston 

2.282 

254,261 

4,084 

153,353 

42,01)0 

43,0J0 

Baltimore . . 

574 

27,503 

2,952 

60,552 

21,127 

31,749 

PhUadel.dus. 

1,568 

33,533 

l,»9J 

61,692 

13,489 

11,456 

Totals    ... 

82.87S 

7,135.839 

162.474 

7,359,460 

843,935 

1,288,708 

In  order  that  ooiaparison  may  be  made  with  other  year.°, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


MeceiplB  at— 

1899. 

1898 

1897. 

1896. 

1895. 

1804. 

Oalves'n,Ao. 

23,893 

33,947 

19,846 

19,546 

23,977 

6,794 

New  Orleanp 

30,165 

63,176 

30,516 

26,286 

45,255 

21.793 

MobUe 

3,358 

7,140 

5,601 

3,220 

3.472 

2,031 

Bavannab . . 

10,702 

20,287 

13,551 

16,656 

15,367 

9,645 

Ohas'ton,  Ao 

1,722 

7,932 

2,841 

11,386 

8,961 

1,822 

Wllm'ton,  *e 

720 

1,870 

590 

1,453 

2,002 

790 

HorroU... 

6,096 

6,278 

6,907 

9,926 

7,318 

5,858 

N.  News,  Ao. 

260 

487 

198 

1,361 

5,756 

5,252 

All  otbers... 

5,959 

21,367 

4.312 

5,895 

25,332 

13,820 

Tot.  this  wk 

82,875 

162,474 

84,395 

05.659 

137,940 

67,853 

Blnce  Sept.  1 

7135639 

7350.480 

5940.209 

4460.211 

6738,199 

5238,723 

Theexpor 

ts  for  th 

e  week  e 

nding  tl 

lis  eveni 

ng  reaot 

1  a  total 

of  115,458  bales,  of  which  57,009  were  to  Great  Britain,  8,908 
to  France  and  49,511  to  the  rest  of  the  Ck>ntinunt.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1398. 


MxporU 
from— 


OalTsaton 

T«x.Cltr.  *«. 
New  Orleans. 

Mobile 

Pensaoola.... 
SaTaanab_.... 
Branswiek... 
Cbarlaston... 
Port  Bo;al... 
WUmlOKton.. 

Morfolk. 

M'port  N..    c. 

New  York 

Boston 

Baltlmors... 
Pblladslpbla.. 
•anrrao^Ae- 


ToUl 

Twai.  iwr-oji. 


If  Mk  Bndtnt  Feb.  M.  1889. 
axrorttdto— 


*'•<*  JVaaM  *"^    *•'"* 
flrtfn.  """*•  nmt.    Week. 


H.tK 
U.W1 

TW 
).4tO 

ajaa 

lO.TW 

6.608 

871 

4» 


67.0«« 


387 


s.ii«e 

7  0IM 


20.«1» 

ei» 

U.68A 

«,88 

500 

S,t75 


2.U6 
4.0ia 


*9.Mt 


31.914 

«iy 
S3,0(i> 

SOU 
1,001 

1,460 


U.sos 

6.668 
8,108 

tie 

4,648 


*yfim  Sevi.  1.  WiM,  to  ftfc.  at.  ib9t». 
B-jporfM  to- 


Oreat 
Britain. 


9«l,070 
18.et>6 

663.593 

130,80lt 
71,142 
61,130 

167,646 
76,673 
S1,S10 

118,009 
S6.710 
M.867 

807,743 

800,004 
97,786 
18,628 
9,747 


863,669 
816,685 


10,81 1> 
38,216 


116.468  8,967,86; 
II,.  j-,2  ''9..^  >•.-■*» 


fVanct 


81,089 

1,060 


Oont4. 
nent. 

496.288 
12,221 

419.747 
81,781 
6o,484 

495,10.) 
74,874 

I53,99« 

142,587 
86,452 


119.886 
8,810 
73.081 

66,087 


2,801,329  6,804,711 


639.646 

iii'M  2.1  i.eia  5.111 7n' 


lotat 

1.801,014 

30,90(5 

1,310,026 

I65.692 

117.485 

678,741' 

832,239 

829,699 

81.210 

260.669 

61.199 

91,867 

378,717 

303,104 

171,917 

18,682 

74,774 


Inadditlou  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows,  Produce  Bxahange  Building, 


Feb.  24  at 


New  Orleans. 

Oalveston 

Savannah 

Charleston . . . 

Mobile 

Norfolk 

New  York 

Other  ports. . 

Total  1899. 

Total  1898. 
Total  1897. 


OH  SHIPBOARD,  NOT  CLBaAbd  FOB— 


Britain.  France,  foreign     ititc.        '<>'»'• 


4.924 
8.9S2 
500 
None. 
.'.500 
Nono. 
l.»00 
13.000 


32,676 


73.936 
43.439 


1,673 
8,349 
None. 
None. 
None. 
None. 
40 
None. 


10,062 


40  002 
16,>i82 


36,996 
15,039 
4,000 
None. 
4,500 
1,000 
\:i2h 
9,000 


71,760 


145,274 
70.402 


1.076 
20,012 

None. 

1,000 

None. 
10,000 

None. 

None. 


32  033 


3i.700 
6,3  Z8 


44.669 

52,<52 
4,500 
1,000 
3,000 

11,000 
3,065 

22,000 


146,S-'6 


292.812 
137,051 


Iieanng 

itcck. 


844,280 
74,038 
50.088 
18.438 
19,626 
13,116 
99,572 
7'<,191 


697,31i> 


995.896 
793,109 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  ooly,  and  there  has  been  a  slight  weakening 
in  values.  There  has  been  an  absence  of  force  to  the  pur- 
chasing power.  The  buTing  by  outsiders  has  been  limited, 
anl  the  local  trade  has  done  little  buying  other  than  to  cover 
shortp.  On  the  other  hand  there  has  been  consilerable 
disposition  shown  by  locil  longs  t->  liqaidate  their  ac- 
counts and  take  profits,  but  owing  to  the  fact  that 
the  baying  has  not  been  on  a  sufficiently  extensive 
scale  to  absorb  any  important  lines  of  cotton,  longs  have  been 
unable  to  unload  their  holdings  to  any  extent,  fearing  to  break 
prices.  English  advices  have  not  been  of  an  encouraging 
nature,  prices  evincing  a  reactionary  tendency  influenced  by 
the  possibilities  of  labor  troubles  with  operators  in  the  LdU- 
cashire  mills  and  an  increasing  movement  of  the  India  crop 
as  shown  by  the  receipts  reported  at  Bombay.  Weather  con- 
ditions at  the  Sonth  have  been  of  a  favorable  nature,  and 
this,  too,  has  bai  its  influence  against  values.  On  the  other 
hand  the  movement  of  the  crop  has  continued  small,  and 
this,  together  with  advancing  prices  and  healthy  business 
conlitions  in  the  market  for  cotton  goods,  has  had  a  tendency 
to  create  confidence  in  the  situation.  To  day  the  market 
opened  easier,  in  response  to  weaker  foreign  ad  vices,  and  the 
free  issuiug  of  notices  for  deliveries  on  March  contracts. 
Immediately  following  the  opening  there  developed  a 
steadier  tone,  as  the  notices  were  promptly  stopped.  Subse- 
quently, however,  the  improved  weather  conditions  at  the 
South,  and  predictions  of  a  freer  movement  of  the  crop,  in- 
duced liquidation  by  longs  and  prices  declined,  closing  barely 
steady  at  a  net  loss  for  the  day  of  2@4  points.  Cotton  on  the 
spot  has  been  quiet  and  prices  declined  116c.  on  Monday, 
To  day  the  market  was  quiet  and  1-  18c.  lower,  closing  at  6>ic. 
for  middling  uplands. 

On  the  basis  of  the  rates  on  and  oflf  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

Middling    

Good  MfddllnK. . 
Middling  Fair  ■■ 


Sat.     nion  Tues  Wed    Tta.     Pri 


5^« 

6^ 

7 

7i« 


GULF. 


Good  Ordinary. 
Low  Mlddlinz... 

.Middliug    

Good  Middling.. 
Middling  Fair  .. 


Sat. 


5!S„ 

7'4 
7!<4 


5I9 
6l8 

6iii„ 

77l6 


519 
6>9 

6lS,f 
77,. 


inon  Toes 


5% 
63* 

evHe 


5% 
838 

6)3), 

7<ig 
7111. 


n 

o 

p 
■>1 


5i« 
6>e 

69,6 
77ig 


6'8 
738 


Wed    Th.    Frl. 


5% 
6% 

73,. 
7111, 


7% 
7«8 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    inon  Tues  Wed    Th.     Pr« 


5>4 

6I33 
6IS8 


5»ie 
6i«' 

6II39 
6»i« 


5»i, 

6'a 

6113 

6»i. 


Holi- 
day. 


53, » 
6% 

6»,8 


6*39 

6>« 


The  quotations  for  middling  upland  at  New  York  OB 
Feb.  34  for  each  of  the  past  33  years  have  been  as  follows. 

1899. ...c.  6'9  1891. ...o.  9  1883. ...0.103,,  1875. ...0.16 

1898 6"4  1890 Il5i,  1882 H»8  1874 18 

1397 7'e  1889 lOig  1881 11",h  1873 20^8 

1896 7Tg  1888 10»,«  1880 13%  1872 22% 

1895 5he  1887 99,«  1879 9%  1871 153* 

1894 708  1886 S^'s  1878 1015,.  1870 23'a 

1893 9»4  1885 117,6  1877 1219  1869 29i« 

1892 7ie  1884 10%  1876 12%  1868 22>« 

MARKET  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
eame  days. 


SPOT  MAKKBT 

Olosbd. 

FtrroBBg 
Market 
Closed. 

Sales  of  Spot  A  OontbA']  ■ 

Ex- 
port. 

Oon- 
rump. 

Oon- 
tract. 

Total. 

Saturday.. 

ynlet 

Steady 

Steady 

Steady 

..Hoii 

100 

■56 

day... 

406 

100 

Monday. .  . 
Tuesday . . . 

DuU  at  1 18  dec. 
Quiet..... 

4*50 

Wednesday 

Quiet 

B'rly  steady. 
B'rlyBtead.v. 

200 

126 
63 

300 
500 

425 

Friday 

Quiet  at  lis  dec. 

768 

T«t*l 

CrtT 

"ts 

1,T  'C, 

I.-n 

Febkcaby  35,  U89,| 
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fUTOaes.— fhe    hixheat, 

lowest    and 

closing    prices 

of 

Fatures  at  Ne 

IT  York  are  shown  in  the  loUowinK  table. 

u-!!0">'*"irSe>Bt'* 

"": 

m 

nui^ 

If 

■  P  1  • P  r 

9|> 

IB 

r.^  - 

..     s 

ffmw 

If' 

.^' 

If" 

M" 

1   ; 
•  ■ 

:  t 

A, 

1:711711' 

w^ 

;  ; 

•     • 

:  ! 

: ! 

•  • 

: : 

I  :  1 

*-s 

aa 

aa 

aa 

aa 

aa 

aa 

aa 

aa 

aa 

aa 

aa 

1 

w< 

•Am 

M-: 

WM 

UK 

caw 

UM 

UM 

eau 

KM 

KM 

WM 

*J 

S>u 

US 

»>c 

CSV 

^u 

U<B 

r-<0 

wo 

09 

MO 

•• 

1  • 

'  • 

1  • 

1  • 

1  • 

•  • 

1  • 

1  • 

1   • 

1    « 

■ 

•  , 

aa 

aa 

»at 

aa 

aa 

aa 

aa 

mm 

*l 

aa 

aa 

s' 

ss 

ss 

•«« 

mta 

WW 

uu 

ueo 

ea' 

MM 

HH 

a- 

»w 

va 

u^ 

KU 

*■» 

p- 

••«» 

WW 

a, 

aa 

aa 

aa 

aa 

»» 

aa 

aa 

aa 

a. 

aa 

»» 

A' 

M-,-* 

.^-^ 

Mf- 

88 

S8 

ICM 

sg 

m' 

KM 

MM 

t{ 

e 

•4a 

»M 

»» 

w 

MM 

M 

aw 

o 

•  • 

•• 

1  • 
ao 

• 
aa 

I* 

ao 

1  • 

aa 

1  • 

U9 

1  • 

1  • 

1  • 

1  • 

am 

1  • 
aa 

1    • 

aa 

t 

A<i 

X  — 

ss 

ss 

S8 

KM 

82 

88 

SS 

88 

' 

ae 

aa 

aa 

aa 

aa 

aa 

aa 

aa 

aa 

aa 

»» 

aa 

P^a^ 

^^ 

MM 

SS 

aix 

a 

MM 

MM 

MM 

1 ' 

•4a 

a» 

MM 

»>• 

«>M 

act 

rs 

wa 

aM 

• 

1  • 

1  • 

1  • 

'   • 

1  • 

1  • 

1  • 

1  • 

1  • 

1  • 

, 

aa 

»ct 

aa 

aa 

oa 

aa 

aa 

aa 

aa 

aa 

aa 

f\ 

, 

>^A 

»«— 

F**- 

x»* 
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MM 

MM 

S8 

SS 

as 

a' 

•» 

•la 

»9 

».« 

a» 

•*,— 

^a 

J 
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Tub  Vbolb  Scpplt  or  Corros  to-nlffht,  m  mads  np  b; 
cable  and  teletcnph,  i«  aa  (oUow*.  Continental  810010,  aa  well 
■•  ttaoee  (or  Great  Britain  and  the  afloat,  are  thia  week*8  re 
tarn*,  and  oooeeqaently  all  Baropean  fixnrea  iire  brooght  down 
to  Thonday  ereoinK.  Boc  to  make  the  total  the  oompiete 
Anuee  for  to-night  ( Feb.  2  »,  we  add  the  item  of  exports  from 
tM  United  State*.  iDola<liaj<  in  it  the  esporU  oC  Friday  only. 

tsa*         laee        '-""         '"'»«. 

■took  MUT*rpael..„..lMlM.  1301.000 1.179.00<  '  ooo 

atoek  at  Uiadoa __?:???___*:•<*'  •*** 

Total  area*  Bnialo  •luok.l.BOO.OOO  l,l>li.Ouo  l.W^.wv  LIA^iOOO 


Meek  «t  Hamtxtrc 31.000 

Btaek  at  MrMnen   412  000 

Stoak  at  Anuterdaa It.OOO 

•toek  •!  Rutuinlam iOO 

StoMMAatWCTp ^  11.000 

Moek Milam lt3«Ma 

MMkMManelUM AJMM 

Meek  at  Baroelona 4l*.00e 

Maekaltieaoa „.  •!,••• 

aiMkalTitaaia ^      I 

TB«ai  UMUi 

•Ntal 

Ia4laeott«a 


T.OOO 

322.000 

3.000 

SOO 

7/MO 


88.000 
41.000 
^JjOOO 


tso.ooe 

aooe 

SOO 
11.000 
188.000 
6.000 
64.000 
OS.OM 
1S.000 


88,000 

8»7,0U0 

8.000 

SOO 

16.000 

807.000 

7.000 

77.000 

•7.000 

80,000 


M^r»o"    8ie  ioo 

..8.781.900 1.MljteS,a4aJ00  l,»8i.<O0 
f    UW.O0O        48Ma        99JS09     168.000 

nope.    4V7.00O     551^000     S4%.800     848.000 

9gnfi,Brmajt»:,»»tJa€Vfi      46.000       88,000        80,000       87.000 
MMklaOalMdMatMeorti..     tt^t.-tt^  !.70<.70«     830.160     8S4.433 

MaaktoO.  B.tartartar6waa..    (  ~                     t     874.838    410.088 
lTllm8MBan«svat«i*»-4a|r„  • 8,814       84.4e2 

IMatvliiMeaapflr 4.7 .   . 

Of  «h**kBM,la8ili  at  >»e>l«aB  aaa 

liTatpoel Maelr  >-tlM.I.6i6.0v<    ..■  ...^.■>^  1,313.000 

'"^** 'V'         ....  Ml.OOO  70^.000  680.000 

.«...  4«7.000  3S3.000  346,000 

_i_-j •W^« !t4a.8J$  1,388.704     V80.160 

OatledStataalaMitorcuak*.  487.X8    611.347    374.888 

Oena«8taMaosvattifc>4ar- i«,X8      s3.eo»       >.mi4 

TXalAawlaw* 

■aa  Ifdimm,  BrmiU, 

04aMek 116,000 

6.000 

ik« 44.900 

aflaat  far  BoTOM loxooo 

Acaloi 


i  8.838.883  8.784.078 
(itleaa  ar*  M  tellowa: 

860  000 
733.000 
843.000 
828  4M 
410.B8S 

34.483 

4.«01,»0l  4.1JO,M>4  3.4aa.U22  3,2tftf,«7d 


.BrMU.Ac..afoaL. 
TMal  Bant  lodla.  *e.. 
Total  Amerlcaa. 


138.000 

4.000 

83.800 

48.000 

(8.000 


180.000  180.000 

iM»  6.000 

67,»08  fa.soo 

88j8M  U<>,000 

30.000  ST.O0O 


TMal  TMble  inippir 4 

lfMMn«  Uplaad.  Uronool.. 
llMffilB«  VolaaA.  Now  fork.. 
■|l7y(<i<M»l  BmwB.  Urerpenl 
Pkvt.  Iioii«k  (>«mmI.  Urarpool 

"  r\m»,tAtmoM 

^'--ee«.Lfti»ert. 


5*,.4. 

a%<L 

8»,.8. 


.'47.800     3«8.80O     484,:<00 

30.<84  8.4S8.027  ».»W8.878 

i77Jt64  3.883,838  >,7<J4.«/?|J 

87,,a.  44.       4IHt^ 

aW         7«,»c.        7i»i.o 


a%. 

8V1. 
8>td. 


6>,.<1. 

a^.i. 

4<1. 
3»i„d. 


4>,.<1 
4',.<1 


OTThe  iaBporta  into  Oonttnaotal  porU  the  paat  week  hare 
teoa  M.OOO  bdaa. 

Tbo  nboto  flcnaa  hidioalo  an  <ii«reaa«  in  the  ootton  in 
algfet  tCMilKht  of  an,a87  ba<aa  aa  oompnred  with  tlte  aama 
da«»  o(  I8M,  a  gaia  or  M8<T7»  balaa  over  the  eorraaponding 
into  of  1887  aad  ah  aae—  atmtjtu  balea  over  18W.  f,        U 


A.T  THB  iNTBBtOR  Towxs  the  movement— that  Is  the  receipt  8 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to  night,  and  the  same  items  for  the 
corresponding  period  of  1887-98  -is  aet  ont  in  detail  below. 
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•«ocsaM«MMMHM^a*waaM  aaoa»awaax*-M 
aMMM6^w>4'rcr^aoaiuw&aBapM5iMM«oaOM«a 

^^cbV<oiB(>V^99^*'*CMVa>caaWaVc''M^xeaa 
a#>a.4^MM»SM<ao>MMte>'(BwSSwcaaeo-waM 
M&Mw)>aaa^aaMM.4>4KMMM»^o^««.a-4we»M 


S I     8  fi   fi      T'il'ft".  ^f?       ^i'^!'!'   f   ff 

50    »^    ^aoBMw    »VabM;  ^M0iHS^''BS°SWM4'Maw 

8*c>«l»M«Maaa9M-4a;  awa»«aMUi»57W'^Saa 
««w»aa^5e9MMa(B-  eaO'>4e«eaee»^n6«a 


3      a         -4  M       ^.-.-M  M 

MV       MMS;  M      ;    —M^MMOIC^ 

fid  '  ViV^MMM-  oo*  V]aVw'(x'w^a^*M>wa'<.4aiwwOMO 

a    a^MW»«4;  *jm;  aw«ta9Q^a-.4^a^aaaMwaocaa 

o.ea-4aaa-  toa-  aaMwaMeaoa<eMOWM».-w»«M 


«4.«^M  M  MMM  M  M 

Mu>MMaicd^    aM_-;ju>wjywu^^^M 
ViaVwaw^a^*' 
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S^arf 


wVm 
a*4» 

•4WM 


a       ^jo^M    M    »  isjaM    aM    _m 

fawMMMM*'  .-acia'^a^MawaaWMMOKWaiM 
M»ao«Q90M^Ma.4a*aM^M»'aM5>ipaoa 
•>M;>M9^o»MaMeooe;r»^HXx«-4eaaa 


«4mMm      m 


The  alMve  totals  snow  that  the  interior  stocks  have 
ciearaoasd  during  the  week  S2,023  balea,  and  are  tonight  i3,3i9 
balaa  /aas  than  at  the  same  O'^riod  lait  year.  Toe  recelpta 
at  all  iho  towns  have  been  16,0  il  bales  U—  than  the  same 
weak  last  Tear,  and  dnoe8«pt.  1  they  are  593,013  balea  more 
than  for  the  sama  time  in  liw7  M. 

Otbxlaxd  Movkmisxt  won  th«  Vftr.K         "  ^rpt.  1.— 

Weglve  belo«'  a  statemiot  thowing  t*i  >vrement 

for  the  week  aad  sioM  Sipt.  1.  a«  m»<l?      ..i.{raphic 

reporta  reoeived  Friday  niot.  Tti<*  rMatt;  for  the  week 
endta«Ftob.  31  and  stnoe  B^pt.  1  in  the  last  two  years  are 
aafoUowa. 


1888  «8. 

1897-98. 

/Mnuiry  84 

Wmk, 

BVL   1. 

Wmk. 

BtpL   1. 

vfiTs*.  Loau.._„ 

ViaOalro 

VtaPkrk*r     

17,461 
6.064 

764.664 
881,761 

18.320 
lo.3l>U 

I.OOB 
638 

3,668 

e.603 

4.277 

698334 

28d.f34 

23.811 

TU  Book  Ulaad 

Via  LoolsTtil*....  ......  ........ 

"'■        "'  ^S8 
8                       .'6 
3.-                     .»3 
8.t(>7.     iJO,;joe 

40.388 
0338S 

Via  ithnr  roat««!  *e.'.'""r~r 

100.446 
110387 

fetal  cTO»  OTorlaaa .—^ 

Orerlaadto  ■.  T.,  Boitoa.  *«.. 

BH  a  usa  iDloner  towns. 

lalaad,  Ao.,  from  Soatk. 

88.864 

4.948 

347 

8,»81 

1.614,486 

892.416 
S7.1f8 
46,720 

466 .336 

1.04S.I81 

48338 

13,373 
326 
8ft6 

14.46& 

1,363,712 

863,180 
20,673 
37388 

Total  to  b«  d«4aot*8 

9.166 

401,341 

Laavtagieiai  aetevariaad*.. 

98.108 

89.868 

961.871 

*  InehiAIng  morement  b^  rati  to  Oaaada. 

The  forecolng  shows  that  the  week's  net  overland  movement 
this  year  haa  been  34,109  balaa,  ag»inat  29.3a3  bales  for  the 
week  in  1898,  and  that  for  the  aeaaoa  to  date  the  aggregate  aet 
ovariaad  eshibiti  ao  esueaa  over  a  year  ago  of  88,790  balea. 


taklmtt. 


83,076  7.138,030 
ai>,108  1,048,161 
86,000     « 60,000 


Bagatyls  at  porta  u>  Feb.  S4.. 

Netoreriaad  to  Feh.  24 

aoatbem  sooaomptloB  to  Fob.  24 

TnUl  markated 134.988  8,848,800 

latoriorttookalBsioess..... ....  '83.033    368,371) 

OaaMlotoalcIitdarlDS  week.  102,960 

Total  la  slKht  Kob.  34 1      8,307,079 

■arff'BSplaaefatak'gato  fab  2«i  ■•I7.27n  l.onn  16ft 


18S»-99. 


WMk. 


Mne* 
tept.   1. 


1897-98. 


W*4k. 


162.474  7, 
20368 
22,000 


218.848 
*89,621 


1. 


869,460 
981,j71 
873,000 


,893.831 
466.171 


184,331 

9.860,002 

i<.^,2)4  !.(»<  1.408 


'  Deaseaaa  duflns  waek. 
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QOOTATIOira  FOR  MtDDUNG  COTTO!*  AT  OTHBB  MARKETS.— 

Bmoit  »re  closing  iia  jtAtioai  of  mi  lliiai{  ojttja  *t  SjutQarn 
•nd  other  priaoipM  ooCtoa  in*rkeU  for  eaoli  d*y  of  ttie  >vjek  . 


fW.  31 

iL-MiNO  lici'tTtrrom  '   III  xio ifo  ■'•>•<     •    ■• 

•Umt.   1     Jbit. 

Tim. 
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Horfolk 

Boston. 

Baltimore . . 
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AafoMa..... 
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St  Lool*.... 

HouatoD 

ClnolDoaU .. 
LOOtuvlllA  .. 

6>« 

61  « 

H 
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6H 
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Atbeoa S^i 

A.ttmnU 8>« 

Otaarliitle 8>t 

Oolumbua,  Ua.  9% 


NaahTlUe f>H 

Natohez 5^*\t 

Raleigh 0^ 

Slirereport....  5^ 


Tbe  closing  qaotationi  to  day  (Friday)  %t  otber  imp^rtrtot 
Soutbero  miirketd  wer-<  >i:3  folloi^s. 

Oolanibu9,9Cl8a     5% 

Eufaula 

UUla  Rook....     S\ 
Montsomerr...     i\ 

W  EATHEK  Rkports  BY  TELEGRAPH. —  Rtports  to  MS  by  tele" 
grab  ibis  evening  indicate  that  thi-re  has  bren  a  decided  im- 
piovemeLt  in  the  weaiher  conditions  at  the  South  the  past 
we«k.  While  rain  has  fallen  in  most  sections,  the  precipita 
tion  basin  general  been  light,  and  the  temperatare  has  of 
ccnr^e  been  much  higher.  Preparations  for  the  next  crop 
•re  under  way  in  some  districts,  but  on  the  whole  farm 
work  is  very  backward. 

(Jolveston,  7 ^xiiji. -Rainfall  for  the  week  twenty-six  hna 
dredths  of  an  inch,  on  two  days.  Average  thermometer  5U, 
Ugbes^71,  lowcsc  4S. 

Paiaiiitu.  Texan. — We  have  had  no  rain  during  the  week. 
Thermometer  has  averaged  51,  hiofhest  74,  lowest  38. 

corpus  ChrLtti,  Texas.— We  have  had  light  rata  on  two 
days  during  the  week,  to  the  extent  of  forty-two  bnndredths 
of  an  inci>.  Tne  thermometer  has  averaged  64,  ranging  from 
44toti4 

ban  Antonio,  Texan.  —There  has  been  no  rain  the  past 
week.    Minimum  temperature  31. 

Neic  Orltans,  Louixuina.— Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  fifty-five  hundredths  of  an  inch. 
Average  thermometer  56. 

Shreveport,  iLoui8»<imj.— We  have  had  rainon  one  day  of 
the  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  averuged  53,  the  highest  beiog  71  and 
tbelotvest  31. 

Co/umOu8,  jlfwi«.'ii/ipi.— We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  sixty  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  ranging  from  30  to  74. 

Greenville,  Mifsissippi.  •  Picking  has  progressed  all  the 
week.    The  weather  now  is  clear  and  cold. 

Leland.  Mtsxissippi. — We  have  had  dry  weather  all  the 
week.  The  theroiometer  has  ranged  from  30  to  72,  averag- 
ing 49  7. 

Vick^urg,  Mitaiaaippi. — We  have  had  rain  i  n  one  day  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  iuch. 
Average  theruomettrr  52,  bighest  72  and  lowest  30. 

Litth;  Rock,  Arkansas.— Vfe  have  had  only  a  trace  of  rain 
during  the  week,  The  thermometer  has  averaged  44,  the 
highest  being  64  and  the  lowest  24. 

Helen  ,  Arkansas.  —  The  temper. ture  has  been  much 
higher  during  the  week,  but  this  morning  it  is  turning 
colder.  There  has  been  rain  on  two  days  during  the  week, 
tothe  extent  of  sixteen  hnndredths  of  an  inch.  The  ther- 
mometer has  averaged  43 '6,  ranging  from  24  to  61. 

Memphtt,  Tennessee.— The  great  improvement  in  the 
weather  conditions  accx^nnts  for  the  increased  movement  of 
cotton.  There  has  been  rain  on  three  days  during  the  week, 
to  the  extent  of  twenty-six  hundredths  of  an  inch.  Now 
clear.  The  thermometer  has  ranged  from  25  to  66,  averasr 
ing  46  8. 

Naakville,  Tennessee.— We  have  had  rain  during  the  past 
week,  the  rainfall  being  twenty-four  hundredths  of  an  inch. 
Averaee  thermometer  47,  highest  71,  lowest  22. 

Mobile.  A/a6ama.— Reports  from  the  interior  indicate  a 
decided  improvement  in  the  weather  conditions,  but  little  or 
no  progress  made  as  jet  with  planting  preparations.  Rain  has 
fallen  on  two  days  of  the  week,  the  precipitation  reaching 
ninety- fonr  hundredths  of  an  inch.  The  thermometer  has 
averaged  52,  the  highest  being  73  and  the  lowest  37. 

Hon/yoT?ieri/,  4/o0a7»a.— It  has  rained  on  two  days  of  the 
week,  to  the  extent  of  forty-three  hundredths  of  an  inch. 
Clearing  and  colder  since  Wednesday.  Tbetht-tmometer  has 
averaged  S4,  ranging  from  34  to  78. 

Selma,  /.  labamo.—Faxm  work  is  just  getting  under  way 
on  uplands.  Bottom  lands  are  very  wee  yet.  JBain  has 
fallen  on  one  day  o(  the  we>  k,  to  the  extent  of  sixty-three 
hnndredthi  of  hu  inch.  The  thermometer  has  ranged  from 
28  to  77,  avei  aging  53. 

Savanmih.  Georgia. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  thirty  three  hundredths  of  ;.n 
inch.  The  thermometer  has  averaged  58,  ranging  fiom 
41  to  78.  -o  .         (s    6 

Augusta,  Georgia.— Rtiia  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  four  hundredths  of  i.n  inch.  The 
thermometer  has  ranged  from  86  to  77,  averaging  58. 


Charleston.,  South  Carolina. —We  have  had  rain  on  five  daya 
of  the  past  week,  the  rainfall  being  twenty  six  hundredths 
of  an  inch.    Average  thermometer  54,  highest  li,  lowest  42. 

Staterburg,  South  Carolina.— We  have  had  light  rain  on 
three  days  during  the  week,  to  the  extent  of  four  hundredths 
of  an  inch.  Thermometer  has  averaged  52-4,  highest  77, 
lowest  32. 

Greenwood,  South  Carolina. — Rain  has  fallen  on  one  day 
of  the  week,  the  precipitation  beiug  seventy-oae  hundredths 
of  an  inch.  The  thermometer  has  averaged  47,  ranging  from 
86  to  58. 

Wihon,  North  Carolina.— There  has  been  rain  on  three 
days  of  the  past  week,  the  precipitation  reaching  eighty  five 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
34  to  67,  averaging  48. 

The  folio  win<  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  namdd  at 
8  o'clock  Febrnaiy  23,  1899,  and  February  24,  1898. 


New  Orleans Above  lero  of  gani;e. 

.Memplils Above  zero  of  gauge. 

NHfiliville Above  zero  of  gauge. 

Bhrereport. Above  zero  of  gaui;e. 

Vlokaburg Above  zero  of  gauge. 


FeD.  23.  '99. 

Ffb  2-1. '08. 

Fret. 

Feet. 

120 

l2-rt 

1h7 

ISO 

21-7 

76 

41 

7-4 

3.S0 

29-3 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports- 
for  the  week  ending  Feb.  23,  and  for  the  season  from  Sept.  1 
to  Feb.  23  for  three  years  have  been  as  follows: 


HteeiptM  at— 


Bombay. 


1898-99. 


Week. 


9 ',000 


.Since 
Sept.  1. 


9,'S2.000 


1897-98. 


Week. 


61.000 


Sitiee 
Sept.  1. 

f5  27,0Ol 


1898-97. 


Sines 
Sept.  1. 


678,000^ 


Bxports 
from— 


tJombay— 

189e-99.. 

1897-98.. 

1896-97.. 
Oiklcatta— 

1898-99.. 

1897-98.. 

1896-97.. 
Madras— 

1898-99.. 

189798.. 

1896-97.. 
»  U  othera- 

1898-99.. 

1897-98.. 

1896-97.. 


rotal  all- 
1898-99.. 
1897-^8 
1896-97.. 


Far  ttis  Week. 


Breal      Oonti-      _  ,  , 
Britain,     nent.       Total. 


I.OUO 


1,000 


21,000 

2,0U0 

lii.UOO 


21,000 

^OOO 

13,000 


21,000 

3,000 

13,000 


21,000 

3,000 

13,000 


Since  September  I. 


Great 
Britain. 


2,000 
2,000 
7,000 

2,000 
2,000 
4,00(J 

2,000 
2,000 
9,000 

4,000 

9,000 

13,000 


10,000 
15,000 
33,000 


Oonti-  __,   , 

nent.  ToltU. 


169.000 

82,000 

194.000 

14.000 

9,000 

19,000 

16,000 

6,000 

17,000 

51,000 
23,000 
41,000 


249,000 
1 20,000 
271,000 


171,000 

84,000 

201,00& 

16,000 
ll,00fr 
23,00» 

17,000 

8,000- 

26,000 

5!V,000 
32,00O 
54,000 


259,000 
135,000 
304,000- 


Alexandria    Receipts    and    Shipments    of     Cotton. — 


Alexandria,  Hgypt, 
February  2i 


Receipts  (cantars*). 

This  wees 

8lnce  sept.  1 


1898-99. 


120,000 
4.878.000 


1897-98. 


185,000 
5.594.000 


1896-97. 


1'20,000 
4,976,000 


Exports  (bales)— 

To  Liverpool 

ToContlnentl... 


I'Aia 


toeelc.   Sept.l.      %oeek.   Sept. I        teeek.  Apt.  1 


Sinee 


This 


3.000  209,000 
7.OO0 1205,000 


4,000 
7,000 


Sinee 


24S.0OU 
'^44,000 


TMi 


10,000 
11,000 


Mnee 


250,000 
222,000 


Total  Europe. . ....Il 2  0O0l414.000ill  1  ,OOO|489,00O   21,000  472,000 

'  AoaatarisOS  pnuiuts. 

t  Of  wliloh  to  America  In  1898-99,  28,017  bales;  In  1897-98,  81,428 
bales;  In  1896-97.  31,130  bales. 

Manchester    .viArtKBT. — Our    report    received    by   cable 
to-night  from  Manchester  states  that  the  market  is  quiet  fo 
both  yarns  and  shirtings.     We  give  the  prices  for  to-day 
below  anr  leave  those  for  previous  weeks  of   this  and  last 
year  fc  comparison. 


1899. 

1898 

8«4  tbs.  Skirl-  Ooten 

8H  ib$.  Shirt- 

Oou'n 

81*  Hop. 

Ings,  common    Mid. 

82*  Oop. 

ings,  eommoT. 

MUt. 

— ■ 

Tttist. 

toflneit. 

Upldt 

d.       d 

to  finest. 

Vpldi 

d.        d. 

1.  d.     a.    d 

d. 

t.   d.     a.    d. 

d. 

Jn.20 

50s   te^t 

4    1    «6    9 

8»ie 

5»«    •6t» 

i  1  «e  8 

3*111 

•  27 

'>\      »8»8 

4    liflVeiO 

a»i« 

iH      »6<S8 

4  1    ae  7>s 

»S» 

reb.  .1 

f,\    96"^ 

4   i>s9eio 

3»-a 

sag    »8»8 

4    1     46    7>« 

31% 

"  H) 

'i\    «6>K  14    mae  10 

3ll»., 

5ai     9(t\ 

4     i>s«6    81s 

••  I- 

■sis,„>j6»r   4    mnc  io>a 

37,. 

5li,,i>6% 

4     liflse    8>4 

3iia» 

"  "4 

M',,<»«iio  14   iiowe  lou 

siijo.^^i  «Bi»,,4  2  we  9 

S'l" 

New  York  Cotton  Exchange.— New  Officers  Elected. — 
Pbesentation  to  Mr.  Miller.— At  a  meeting  of  the  New 
York  Cotton  Exchange  held  on  Tuesday,  Feb.  21,  the 
resignations  of  President  King  and  Treasurer  Miller,  ten- 
derea  some  time  since,  were  accepted,  and  their  succes- 
sors selected  to  hold  office  until  the  annual  election  in 
June.  Mr.  Thomas  M.  Robinson  was  elected  President 
and  Mr.  Samuel  T.  Hubbard  was  elected  Vice-President 
in  place  of  Mr.  Robinson.  Mr.  George  Brennecke  will  assume 
the  duties  of  Treasurer  on  March  1  when  Mr.  Miller  retires. 
Subsequent  to  the  election  the  following  resolutions  com- 
mendatory of  Mr.  Miller  were  nnanimonsly  adopted  : 
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WiMieti,  Walter  T.  lUlIa'>an»r  »  »erTlre  or  more  than  iwentj'  live 
TMkra  ■•  TiiiMiiii  I  of  Ma  New  York  UaUon  EiobaoKe.  b**  a  pre^oett 
til*  wl«b  to  be  rolnartil  tnm  (ka  eare*  and  dotlea  oi  that  offloe;  and. 

Wbereaa.  '•aeb  period  or  aarTlee  eerera  almoat  the  eotire  hUtorf  of 
tke  Kxabannt.  rr<  m  In  omol(<tlaa  to  praaent  date,  eallln«  for  a  aiia- 
riMee  of  time  anil  labor  vbleb  buttew  would  be  wUIidk  i«  iiiake;  aod. 

Wberea*.  The  buanl  of  Manager*  of  ibeNew  YorkCutt  >d  KioxaSKe 
rri(n<t  to  loaa  U>e  aerTloea  >>l  ooe  who  baa  ao  conavlaatloualr  Kd- 
BlBtatrird  tba  aCiIra  of  bla  oIBee;  tbereforn 

BaeolfWL  Tbat  we  ilaee  a|M>a  reonrd  oar  hlcb  appraclatloa  of  Ibe 
Iodic  and  taltbfal  Mrrloe  m  abeerrullx  rea<tereif  to  till*  exchange  by 
Waltrr  r.  mile'',  nd  our  a<*araneee  that  In  ht*  n-tirement  frtim  ••nine 
be  rarrlea  witb  hint  lh»  aVwllon  and  reapeet  of  everr  member  wb'i 
ha<iakn'i«le<<«e  of  theeoilneol  lael.  jad^ment  and  tireleaa  enemj 
•bowa  by  him  la  tba  aerrlrea  be  baa  rendered. 

KcaolTe^.  that  ib-<  Board  of  Maaa^er*.  and  alao  the  Kxohaaite  a*  a 
bodr.  aeknoirI'Mtc*  thx  •teTotlon  abown  ••7  Walter  T.  Mitlrr.  a*  well 
■a  a  lean  apprarUtlon  of  Wa aarvlaaa.  and  dealrlns  to  e^npbaalae  the 
deftb  of  tboee  ftHjilDK*.  becaby  order  ibla  raeonl  to  be  aalarad  on  the 
boekof  mtou'e*. 

Baaoired,  That  an  encraaaed  copy  of  tkaaa  naolatlOM  ba  tnaa- 
Mitlad  10  Mr.  Miller  by  the  Baereury  of  tba  Kiobaaf*- 

On  TbnradaT  aftemoon  aereral  HMmben  of  the  Esebsnge 
prcMBted  10  Mr.  Miller  a  bandiome  aiWer  ietTic«  of  MTrn 
pieces,  tbe  work  of  TiffaDV  ft  Co.,  ma  a  teatimoDUl  of  ih-ir 
•PfvaeiMion  of  hi*  honorable  btMineaa  dealings  in  canoellioK 
an  tadebledDrM  wbi<  h  he  waa  not  bonnd,  aad«r  the  law,  to 
liqaidate.  I',  will  t«  remembered  that  In  December,  18i»6, 
Mr  Miller  paid  bis  crtdiion  the  90  per  cent  remaioiog  from 
*  a  fettirment  of  fiftt  centa  on  the  dollar  made  in  l^SS. 

Jits  Butts,  BAririi^r;.  Ac.— The  market  for  jate  bairKinK 
baa  beea  doll  ar  '  --Ra  dariog  tbe  week  ander  rerieir. 

Tbe  oloM  ia  at  '>  .      't  IV  lb*,  and  9^^c.  for  3  Iba., 

•tandard  gradra.  .int.-  batta  hare  baen  wtrj  quiet  at  00c.  for 
pap»r  qaality  and  l^o.  for  mixing.  Ia  Me  matter  of  tbe 
doty  on  old  jnte  t>aKKiDg,  a  hear  or  waa  bald  Tbtiradar  at 
the  Appraiatrra'  S'orea  before  Jaige  Hendanoo  SonMrrille. 
The  importera  proteated  againat  tbe  doty  of  10  par  cent 
wbicb  was  aaaciaed  ^j  the  Appralaer  of  this  port,  ud  asked 
for  lortber  time  to  prepare  evidence.  The  hearing  waa  ad- 
Jonmed  aotil  March  18. 

Snrraio  News.— As  shown  on  a  pnrtooa  page,  tbe 
exports  of  cotton  from  the  United  Statea  tbe  paat  week  bare 
reached  113,4Vi  balaa.  Tbe  sbipmenta  ia  detail,  aa  made  u( 
from  mail  and  telegraphic  retorna.  are  as  follow*: 

^*iai  SMa*. 

Haw    roaa— To  Urarpool,  par  staasiaia  tlyaiita,  S,«S7 

Komadla.  S,SIM 6,aM 

ToBall.neratoaaaara  Baahlo.  SIS...  Idaho.  S.a  IS 4,437 

To  MaBebaaiar.  par  «taaniar  BaUaeia,  454  upland  aad  M 

Sea  Ulead 

To  Uerra,  Bsr  itsasiars  John  SaodcrMm.  SST La  Bra- 

la<oe,  iu<r 

To  Bremen,  far  sMaaMia Oara,  l,aSI....Laha,9S 
-    -   - ttoj 


■B' 


To  Antwerp 


T.'*'* 


BtKMll 


Pbk.  I_ 

T»b.>i    sieaaer  PoHtMaa.  8.74e 
rab.  tS-Slaawar  Oaro  Blaaee.  940 


Kaalaaar, 


4*7 

SST 

i,7»a 

400 


tl,Ml 


31- 


r  Af«baa  Prtac*.  1,1  0.. 
e.lMW....rab.    34-«ll 


«,»91 
7.0iS 

».ei4 


Ta  Havre- r*b 

rab.    " 

Motsaigr*.a«l  

TaBtiMls    ral»  17    BSiaaisr  Akaba.  T/jW 

TO  Baiaalnaa- Vrb.  17   IWeasiarOaia  Wllfrado.»  SI4.... 
OaLTasRW— TaUratpoot-rab.  I7-  StaaaMrMaanoQth.S.v'S4 

....rob.  18-oirawar  PaaIlea,S,ft7'< SJM 

To  Maneheetar -  Peb.  IS— ataomer  Raiaan  da  Larrlaaaa. 

».'»«3 933a 

TaBiiaiis-rab  17    Slaaaar  Crrf^ld.  •.Sittf;  ablp  Khoaa, 

5.4>ii....Fab.M-MaaarrCeaaela.a.'M IMSO 

ToHaBbant   Pak.tO-aiaaaMrUacBaM.i.7«*....FM.tS 

-B<baaM*sCaaikrtaaadParkcal%'10 t,4U 

TOOSisa>ssss->bb.irl    iWnwir  B»>laaala.ST M7 

On«ma  Ciiuaft.  *a-To  Moataa, par  raUMBa.«l«  .....  ...^       919 

Moaa*-Ta  Biesia»-r»b.  1»-Staaiasr  BayaMat.  »jft< MSS 

Paaaaooid*— Taaatwarp   Vab.n   Slaaaar  Borsoa. '00 SOU 

Sarainiaa— To  Uvwaaat-Pak.  90-MaaaMr  Axainatar,  SS« 

BotaadaadSxIaatalaad 

ToBtiaeloaa    fmh.  is    ■laassat  WsdHsnaasii.  S.175 

T»Tfla»to-rw>.  IS   B»awsrMr4llattaaeo.KO. 

asAaiasrroa— To  Uvi-rpool    l»i.ft   Btsasssr  Hedwla  1.40S 

aplaad  a—  41  Baa  Islaad _... 

rojji— TiUTSilial-»sb.M    Waaaw  lraB.7.aoi 

ir-P^b.St    MMasrOs>aa(ry.  a.iii 


BoavoL*' 
TO" 


7<9 
3.1:5 

too 


-m.  if-aiMMMr  Oaaada.  I.SwS. 
Os%IUa.47v:  miadalpbian.  I 


1,4.'0 

7.aoi 

1,311 


7«7 

rsk.Ii    Waaaiir Oatarlo, SOO.  

—  ■  To  LI  rai  piiil  -  »ab.  1 1    Staaiaar  Oaam» 
P^b.  ll-aiaaww  TedaaMra.  140  apiaad  aad 


376: 
rab. 


>ro,  SSI 
no  Sea 


•■••! 


To  Hraaan— r»b.  1\    tHraaur  Maria 
PaiLai>eLmu-Te   Urarpoot— r*b 
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Saa  ruacuco    To  Japan— Feb. -.11 


•.tS5 


Taoosia-Ta  Ji 


Mara, 
r  Olysipiii'i,7Wr;.";."J." 


m 

3,385 

418 

I,9SS 
1,707 

Tba  partioalara  of  the  foregoing  sbtpoMnU.  arrange<l  la 
oar  nanal  form,  are  aa  follows. 

0rt»l    /y«iM*    0«r-    -OU.  grape      M—Ua. 

»nrn.    porta.   aMmw.  ITerU.  JbwU.      «*. 

aew  Tark     10.788       3*7    l,75«       400 

■  Orleaaa.  U,8S1    8,511    7,o»s    9,SI4    ...... 

Mvaatoa.   14,«#5    1SJS8       SS?    _ 

■•_*»•  •»  •••••«         ■«>•••         ■  ••"•         ••■■••         ••••■•  9M9 


Ob 

Borfolk... 


1 ,4^0    ...... 

8,511    


isn  rz':. 


171 

rhfl'datrn        4M 


1JS9 


1.707 


r»i<ti. 
ii.ac8 

34,U4<t 
S4.S44 

ai» 

1,388 
300 
4,0O« 
l,46<> 
8,513 
•,••8 
8,106 

l.8Se 

3,707 


VMal....   K7.008    SSOIH,*!!    l,a«7    8488       SIS    4,643  lit  45<) 
To  Japan  aiaoa  Septanber  1  shipments  hare  been  93,097 

Mlas  trom  PMiflo  Coast,  «,CM  balea  from  New  Orlrai:.*. 

lt,MO  bale*  ftom  Oalvnton  and  SOO  bales  from  S'w  Yo:  k. 


Cotton  freights  at  New   Vork  the  pa^i  week  have  been 
as  follows. 


JH. 


UTerpooI,  aaked  e 

Do       d. 

lavra e. 

■IreineQ. c. 

laiuhLirK  .e. 

iiiixtvnlaoi e. 

HotterdaiK      e. 

HoTal.  *.  Baiab..e. 
Do     T.  aaU...e. 

Ooaoa. c 

rneete  ........... 

Antwerp. d. 

Ua»ot.T.Antw'p.d. 


aalur. 

Hon. 

Am*. 

radiur. 

Tkun. 
ISt 

181 

151 

15 

SOI 

301 

30 

80< 

£&t 

33 1 

3M 

85 

3»l 

35> 

351 

ISt 

37>al 

37%! 

37>st 

i 

a. 
w 

17  "a 

t!>tl 

37>al 

37  Ml 

87  «B 

401 

lOi 

401 

401 

381 

Hi 

331 

831 

leasoi 

S8 

aa> 

38 

851 

85* 

.M. 

', 

3^' 

Jit 

Sit 

31) 

311 

271 

371 

»7 

37t 

15t 

80 1 
331 
3St 
»7ia' 
37ial 
401 
S3t 
88' 
351 
21t 
37t 


'  (.tonia  BM  per  iOW  tba. 

Liverpool. — By  oable  from  L,iTer|-ool  we  have  the  follow, 
ing  statement  of  the  week's  sales,  stocks,  fto..  at  that  port. 


lalaa  of  the  waak. ......balaa. 

Of  whlahaxportaratook... 

Of  whlekapeealatorstook. 

ta  ••  AaiatlaaB 

letaa  export 

furwarded.... ......... 

Total  •toefc— Battraatad....... 

or  wbleh  Ameneaa-Batai'd 
Total  Import  of  the  wapk 

Of  wkMk  AsMTtoaa 

ABoont  alsal ....... ..... 

Of  whlab  - 


rcS.  3.      fb*.  10      m.  17      AS.  34 


58.000 
4,000 
1,0M 

48.1100 
8.000 

e-<,ooo 
i.7f*e.ooo 

1,(143.000 
lld.OOO 
I0d,000{ 
14«AM)0 

st>e.oool 


71,001. 

8.100 

i.ouu 

83.«NK< 

13.000 

77.0O^ 

I.7!t4,000 

I,e37,uu0 

87,000 

•9.000 

389,000 

235,000 


65,00- 

3.tMXj 

1,000 

59.U00 

1 8,00c 

73,000 

l,78l.OUO 

1,H7 1,000 

121,001 

litt.OOO 

IS -,000 

179,000 


48,000 

3,400 

400 

44,000 

lU.OOO 

S4,000 

1,801,000 

l,a»6,000 

83,000 

7S,00O 

195.000 

1M0,000 


The  tone  of  the  Uiverpuol  market  for  spots  and  futurea 
S«cb  dav  of  the  week  ending  Feb.  H  and  tbe  daily  dosing 
prices  of  spot  oottoo.  have  b»en  aa  follows.    


Markat. 

1:45  f.  a. 


•i 


Mid.  Ufi'dn. 

Saiea. 

Spee.Aaxp. 


tuitirm. 

Market.  { 

1:45  r.  M.{ 

Markal,  t 

4  p.  M.    I 


BsTAw. 


6,000 
800 


Uanteo'c 


lOhOoo 

500 


QaleL 


fWfday, 


Oall. 


1% 

IfiOO 
500 


IT  ai 
Qalal. 


WtdTd^. 


Oall. 


3H 

8,000 
1.000 


OaU. 


nmrttTj/ 


10000 
IfiQO 


QbMi. 
Qatat 


PVMay, 


8Ua 

8.000 
500 


gaiat  *i 

lallr 
dec 


aartlallr 


^^StaaS, 


Thv  prtoaa  of  f  atureo  • 
kslow.    Prioeo  are  <ia  - 
aiatiae.  unleaa  o4herwlw  h,  (,t<-<i 


x)i  for  MHuh  day  are  givea 
•>f  (Jpland!«.  Low  Middling 


A*  ISio 
/M  3t 


rebraary... 
rBb.-Mareb 
Meh.  April. 
April-May 
May  Juae.. 
Jaaa  Jaly  . 
Jnly-Aog  . 

8apl-Oa(.! 
Dot  Nov.... 
«»*.-I>oe... 
Doo.-Jaa.... 


Il%l   1 
P.M.  p.a. 


4. 

818 
8*1 
811 
331 
Stt 
8  28 
SIS 
818 
3  8? 


3tSSS« 
3  83  8  34 


314 


31 

i : 

1 

338 

814 

3  34 

ll"* 

s:^^ 

3  31 


sisls 


»■.   I  Two*.  I    W»*,     Tbara. 


_881 
33818 
18811 


31 
834 

S3t 
135 
335 
J8» 
8  31 
a3> 
34 


1;48     4     U4»     4 

p.a.  p.a.  p.B.  r.a. 


I  4. 
8  18 
118 
•  IS 
3  19 
Slu 
880 
111 
3  11 
iK 
83« 
S3r 
8  10 


MS 

P.M. 


4 
P.M. 


1 10  «  18 

JM118 

isollb 

8  81  8  1 

<  13  3  30 

33'  331 


333 
838 
833 
833 
81/ 
313 


3  11 
811 
I  SI 
3  81 
8  31 
381 


81CS10 

saosio 

8M38 


810 

4  11 
8  81 
133 
3*3 
811 

isi 

3  31 
311 


181 

811 

3  83 

38< 

883 

313 

183 

iS 

132 


1:45 

P  M 

4 
3  80 
8  3» 
380 
830 
881 
3  33 
8  83 
123 
«t3 
8  81 
3:1 
831 


4 
r.a 

4. 
3  19 
3  19 
3  19 
3  3 
8  31 
8*1 
813 
3  3> 
3*1 
131 
321 
3  31 


1.45 

»  _. 

4. 
3  18 
818 
311 
3  19 
880 
liO 
881 
8  81 
tlO 
8  30 
8  30 
3  20 


4 
P.M. 

~ 
8  10 
810 
8  10 
3  30 
380 
811 
8  33 
8  33 
131 
3  31 
3  31 
8  31 


BREADSTUFF  S. 

Fau>AY,  Febmary24,  IhOO 
Th»re  bas  btsn  a  steady  market  for  wheat  fliar.  Early  in 
tbe  week  bosineas  waa  quiet,  as  buytrs  held  off,  not  being 
disposed  to  pay  tbe  prioes  ssked,  despite  tbe  fact  that  the 
market  for  the  grain  was  higher.  Sabarqnently,  however, 
tbsre  was  more  activity  to  the  trading.  There  was  a  fair 
dsnaad  from  tbe  West  Indies  and  tbe  home  trade  waa  a 
■Boderate  tmjtr,  paying  fairly  foil  valoee.  Rye  Hoar  haii 
oacn  in  moderate  demand  aad  steady.  Backtrbrat  floor  has 
had  only  a  Jobl>iDg  sale;  prioss  have  been  aochaoged  and 
steady.  Corn  meal  has  bean  sparingly  off<-red  and  prices 
have  been  firm. 

Specnlatioo  in  wheat  for  fntnre  delivery  bas  t>een  moder- 
ately active  aod  tbe  tone  bas  been  stsadiar.  New  buying  for 
iovestBSDt  aoooaat  bas  bsaa  oa  a  small  scale  only,  and  the 
otitsida  iatersat  shown  in  the  msrket  has  dwiniled  to  small 
proportloos.  There  hss  been,  however,  moderate  buying  by 
shorts  10  cover  contraots.  stimolated  by  an  unexpected  de- 
creasa  la  tba  visible  supply  of  wheat,  small  world's  ship- 
mrnt  to  ■oropa  for  the  previous  week,  tbe  receipt  of  crop 
dam«ga  reports  ftrom  the  winter-wheat  belt  and  prediotioiu 
of  the  retnm  of  oold  weather  in  the  West.  Tbe  export 
demand  has  bean  spasmodic,  and  for  tbe  week 
only  a  limited  volume  of  business  has  been  traasaotad. 
Clearanoes  of  wheat  and  flour  from  tbe  seaboard  dnriag  the 
week  have  been  fairly  large  aod  this  has  had  its  influence  in 
Tavor  of  values.  Crop  accounts  from  California  have  con- 
tinned  of  an  unfavorable  natnro.  owing  to  tbe  lack  of  mois- 
tore.    Bosicess  in  tbe  spot  market  has  been  only  moderately 
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CMh  whMt  f .  o.  b. 8Sie 

Mar.  delivery  In  elev....  82% 

Mar  dellronr  lo  aleT....  7e°B 

July  delivery  la  aler 75 


aotlTe,  as  exporters  have  not  been  extensive 'buyers;  prices 
have  been  firmer.  To  day  the  market  was  firmer  on  oon- 
tionrd  buying  by  shorts  to  cover  contracts  and  absence  of 
aellers.  The  spot  market  was  firm  bat  qniet.  The  eales  for 
export  were  40,000  bnshels,  all  at  ontports: 
BAII.T  ouxno  PBioas  or  ao.  S  aao  wihtbb  ik  NBIir  VORK. 
■-•  JTon.  TuM.  W»d.  r*"'".  "Vt. 
Seifl       8!*'',  X         8618        88i>g 

83  Sasg         2  83%       84 »« 

77«s       77%         r  7/i>8       7»i« 

78'a       7518         n  76''8       76% 

OAU.T  ouMiHO  raicas  or  ho  3  spaiio  in  CHICAGO. 

Bat.       Hon.      Tua.     Wed.      TKnn.      Fri. 

Mar  delWerr  in  elev 72  73%       73%        .►•  7.'?»4       73% 

Jnly  delivery  In  elev 70>*      71'a       71>4        «         71>4      71% 

Indian  corn  futures  have  been  moderately  active,  and  there 
has  been  a  sliifht  hardening  of  prices.  A  large  movement  of 
the  crop  has  been  a  depressing  feature,  but  buying  by  shorts 
to  cover  contracts  and  sympathy  with  the  a'^vance  in  wheat 
values  has  bad  a  strengibening  ioflnence.  At  the  close  ad- 
TioM  from  the  West  predicted  a  falling  off  in  the  receipts, 
asd  this,  together  with  tbr>  strength  of  the  spot  market,  gave 
a  bptter  tone  to  the  oituation.  The  spot  market  has  been 
moderately  active.  Offerings  for  early  shipment  have  been 
light,  and  the  premiums  have  steadily  widened.  To-day  the 
market  was  steadier.  The  spot  market  was  fairly  active  and 
firm.  Sales  for  export  here  and  at  ontports  were  360,000 
bnahels. 

DAILT  OMMIHOPBIOIMOr  HO.  2  MIXBD  OORH  IN  NEW  YORK. 

ScU.        Hon.    Tua.      Wed.     Thurt.      .JVl 

Oasboomf.o.b 44  44%      45%  h        4.1%        4553 

Mav  delivery  lo  elev....    40>«      40%      40 ■»  ?         40%        41 

July  delivery  In  elev 41%      41>«      4II4  H         41%        n't 

DAItTOLOSIHO  PRICES  OF  NO.  2  MIXED  COSN  IM  CHICAGO. 

Sal.  Uon.  Tue».  Wed.  Thurt.  Fri. 

May  deUvery  In  elev 35>t  3.'>%  35%         >.  36  36% 

Jnly  delivery  In  elev....    36  Seu  36'8  ?  Srtia  36% 

Sept.  deUvery  in  elev....    3e>a  36%  36%  »  37%  37>4 

Oate  fof  future  delivery  at  the  West  were  lower  early  in 
the  week,  under  fairly  free  offerings,  prompted  by  a  large 
crop  movement  and  an  expected  material  increase  in  the  vis- 
ible Fupply.  Sabsequeatly,  however,  following  the  upward 
trend  to  values  for  other  grains,  prices  advanced.  Buying 
by  shorts  to  cover  contracts  also  served  to  strengthen  the 
market,  as  did  the  report  that  reserves  in  farmers'  hands 
were  small.  The  spot  market  has  been  quiet  but  steady. 
To-day  the  market  was  steady. 

OAILT  0U>8IM0  PBICES  OF  OATS  IN  NEIV  VORK. 

Sol.       Hon.     Tuet.      Wed.      Thurt,  fri 

Mo.  2  mixed  In  elev 36>t       35%      35%  >>         35%  36% 

No.  S  white  In  elev 37  37         37  H  37  37 

DAILT  OLOSINO  PRICES  OF  HO.  2  MIXED  OATS  IN  CHICAGO. 

Sal.       Mon.     Tties.       Wed.     TKurt.  Fri. 

May  delivery  In  elev....    27%        27%      27%         ^         ay's  28 

July  deUvery  In  elev 25%        25%      25%         a         257g  25^8 

Rye  has  had  only  a  limited  sale,  but  values  have  held 
steady.    Barley  has  been  dull  and  without  change. 
Following  are  the  closing  quotations  : 
Fuxnt 

«2  40 

■!»2  55 


Fine .....S2  25 

Baperflne 2  40 

«itra,No.  2 2.'iO 

Bitra.  No.  1 2  80 

Bakers' extra 3  00 

Btralgbts 3  40 

Patent,  Spring 4  00 


92  65 
»3  10 
S3  35 
•3  50 

.  „  »4  70  Brandywlne 2  20 

(Wheat Hour  In  saoka  sells  at  prices  below  those  tor  barrels.) 

OBAIH, 


Patent,  Winter *3«0  «4  15 

City  mills,  extras..   4  40  W4  66 

Ryellour.guperflne  3  20  '33  60 

Buckwheat  nonr...  175  1»1  80 
Oommeal— 

Westem.eto 2  05  ®2  15 


Wheat—  0.        c. 

Bard  Dolnth,  No.  1  88%»flO% 
N'th'ni>niath,Mo.  1  82%384% 
Bed  Winter  No.  2..  83''a«8B% 
BardMan.,  No.  1..  8:;''8»84% 

Oata-Mix'd,  perbah.  35    3»7 

White 36%940% 

Bto.  2nitzed 35%B»e% 

Vo.  2  white 37    338 

W^  rar  •Ihertablaa  ■•■al 


Com,  per  bogh  -  o.        ( 

Western  mlied..     ..  42    «45% 

No.  2  mixed 42%»45% 

Western  Yellow 45    «4(i''8 

Western  White 44%  146% 

Bye— 
Western,  per  bnsh.  .  59%»67% 
State  and  Jersey 62    '06s% 

Barley— Westerii 55    aes 

Feedlns Nominal 

T  Blven  bar*  see  vacs  360 


THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  February  34,  1899. 

The  cotton  goo'ls  division  of  the  market  has  shown 
increased  strength  during  the  week,  advances  in  prices  being 
reported  in  nearly  all  descriptions.  The  demand  has  not 
been  on  a  generous  scale,  but  it  has,  nevertheless,  been 
greater  than  sellers  have  cared  to  accomodate,  and  bids  for  a 
considerable  qiantity  of  merchandise  have  been  turned 
down.  Stocks  are  limited  in  the  aggregate  and  absolutely 
cleaned  up  in  a  number  of  quarters  with  production 
still  sold  ahead  for  some  time  to  come.  There  are 
reports  of  mills  resorting  freely  to  over-time,  but  of  this  the 
market  reflects  no  evidence  in  the  shape  of  fuller  unsold  sup- 
plies coming  forward.  The  print  cloth  situation  grows 
stronger  each  week.  Since  last  report  there  has  been  an 
advance  of  i^c.  in  regular  cloths,  with  no  disposition  to  sell 
forward  at  the  improvement.  The  jobbing  trade  is  rf  cover 
Ing  from  the  effects  of  last  week's  storm,  and  distribution 
from  second  hands  is  »g  .in  on  a  liberal  scale.  The  wooUn 
goods  situation  does  not  show  any  improvement,  results  this 
week,  in  fact,  being  a  disappointment  in  men's- wear  fabrics. 

■Woolen  Goods  — Although  there  has  been  a  good  attend- 
ance of  buyers  in  this  division  of  the  market,  the  week's  re- 
sult have  been  disappointing  in  volume.  Clothiers  and 
others  instead  of  extending  their  operations  as  expected  have 
■hown  increased  conservatism,  and  with  few  exceptions  have 
restricted  their  purchases  of  new  lines  of  men's  wear  heavy 


weight  woolens  and  worsteds  to  limited  quantities.  There 
has  been  no  quotable  change  in  prices,  but  the  tone  of  the 
market  is  uncertain,  and  prices  in  some  quarters  barely 
steady.  Overcoatings  and  cloakings  continue  quiet  without 
material  change.  Staple  worsted  dress  goods  are  firm;  other 
descriptions  quiet  and  barely  steady.  Blankets  in  fair  re- 
quest but  flannels  dull. 

DoMKSTio  Cotton  Goods.— The  exix>rts  of  cotton  eoods 
from  this  port  for  the  week  ending  February  20  were  27,24S 
packages,  valued  at  f85l,756,  their  destination  being  to  tlie 
points  specified  in  the  tables  below: 


ITbw  York  to  Feb.  20. 


Qreat  Britain 

Other  European. . 

China 

India 

Arabia 

Atrtoa 

West  Indies 

Mexico 

Central  America.. 
South  America... 
Other  Coontriea.. 


Total 

China,  via  Vancouver* 


Total 27,248 


1899. 


Week.   Sine*  Jan.  1, 


61 

18 
23,405 

27 

1,737 

166 

681 

87 
118 
886 
712 

27,248 


395 

111 
62,109 

708 
8,0^6 
2,059 
4,226 

822 
1,153 
8,883 
1,409 


79,931 


79,931 


1898 


Week.   SineeJan   1 


52 

15 

1,061 

403 

1,838 

l,^44 

203 

It  9 

88 

642 

537 

7,392 


7,392 


600 

144 

16.R44 

3,4-0 

8,488 

4,167 

1,774 

529 

695 

6.546 

1,293 

39,550 
100 

39  650 


*  From  New  Jtiuciana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $3,701,565  in  1899  against  $1,422,771  in  1898. 

There  is  still  an  upward  tendency  in  the  market  for  heavy 
sheetings  and  drills  and  further  advances  of  ^c.  per  yard 
have  been  reported  in  both  Northern  and  Southern  makes. 
Light-weight  fine  yarn  goods  strong,  and  l^c.  to  J^c. 
higher.  Bleached  cottons  also  higher.  Lonsdale,  Fruit  of 
the  Loom,  Wamsutta  and  New  York  Mills  4-4  and  various 
other  makes  being  advanced  J^c  per  yard.  Low  grade  bleached, 
such  as  64  squares,  J^c  higher.  Wide  sheetings  occasionally 
advanced  5  per  cent.  Cotton  blankets  have  sold  freely,  but 
cotton  flannels  quiet.  Denims  and  ticks  firm  but  not  qnota- 
bly  higher.  Other  coarse  colored  cottons  steady  at  former 
prices.  Kid-fiuisbed  cambrics  advanced  }^c  per  yard.  In 
prints  both  fancy  and  staple  lines  are  strong,  with  a  gener- 
al advance  of  }^c.  per  yard,  line  printed  specialties  tend- 
ing against  buyers.  Staple  ginghams  advanced  I4a.  and  dress 
styles  are  against  buyers.  Print  cloths  advanced  ^c.  to  2J^o. 
for  regulars,  and  good  business  done. 

Foreign  Dry  Goods.— Dress  goo<l8  are  in  moderate  de- 
mand, without  change  in  prices.    Silks  and  ribbons  firm, 
with  a  quiet  demand.    Linens  are  dull  but  steady.    Burlaps 
very  firm. 
■mportatlonaiaad  Warebouae  WIttadrawala  of  Dry  Gcc  tfa 

The  importations  and  warehouse  withdrawals  of  di^r  good! 
at  this  port  for  the  week  ending  Feb,  33,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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tr/ki%  AND  City  DtfAyTMtfiT. 

rCRMS    OP    SUBSCRIPTION. 

•^a   IirmTORa'  ScpPLXVKirr  will  be  furnished  without 
•.•(r.1  ehtnue  to  every  annual  sabsoriber  of  the  Comjobcial 

yno   rWAMOIAL  CHBOmCLB.  ,       ^      .         ,  .     j 

riM  STATE  ASD  Ott  SCPPLBiODiT  will  »l90  be  furnished 
••uAimU  ftrtra  chtirge  to  every  saheoriber  of  the  CnROXiCLK. 

The  Strkkt  Railway  SvmxitKin  will  likewise  be  fur- 
0iihed    leitliout  extra   charge   to   every  subscriber  of  the 

^UBONICUL  ,  ,  .„      .       . 

rka  Q00TATI05  SuppuDtnr,  iasoed  monthly,  will  also  be 
(itnlabed  without  extra  ekarge  to  every  subscriber  of  the 
QBaomoiJt. 

TERMS  for  the  Chboxicuc  with  the  four  Supplements 
SbOTS  luuned  are  Ten  Dotlars  per  year  within  the  United 
8UtM  and  Twatre  DolUra  in  Europe,  which  in  both  oases 
Inoludea  postage.  

Terms  of  AdTertlslBf— (Per  laeh  Space.) 
itmanar(«MkttB«S4  90|Thre«Moatt*    (IS  ttiBas|..SWOO 


..Ssa  00 1  Twelve  Moatks  (63 


l{:: 


87  00 


CkBrabHoo,  lad.— Bonds  iltocaL— Judge  Adair,  it  is 
stated,  recently  ruled  that  this  town  has  exceeded  its  H  limit 
of  indebtedness  ia  building  the  water  works  and  electric 
light  plant,  which  will  now  revert  to  the  cootraotor. 

Uraad  Ledge,  Mleh.— Litigation. -In  referoaoe  to  the  litl- 
catioo  (meBtiooed  in  last  week's  CHKo;(i(n.E)  OTer  the  water 
MBda  uaaed  in  18M,  a  correapondent  writes  ns  at  follow*  : 
TMt  suit  was  brought  byoneMonr  clients,  and  we  are  mote 
or  leaa  familiar  with  same,  and  are  very  certain  that  there  is 
BO  qneatlon  of  legality  of  the  iaane.  In  fact  it  is  only  an  at- 
tcnptto  bluff  holders  of  the  69  Tillage  water  bonda  to  accept  a 
Sf  bond  <m  the  ttatementot  the  Connolhnea  that  there  ia  some 
irregnlarlty  in  the  original  isaae.  The  whole  matter  is  the 
work  of  a  Councilman  who  haa  Popnlistic  ideas  in  his  head 
and  thinks  a  city  should  only  pay  H  Intereat  on  ita  hoods 
after  agreeing  to  pay  Of  during  the  panic  of  IfW,  when  they 
ooald  aot  get  the  moneT  at  a  bietter  rate." 

Pierce  Coaatr  (Wash.)  Hehool  IMMrirt  No.  10.-  Lilif,<t- 
(ton. — Suit  has  been  brought  in  the  St.ttv  supreme  Court  by 
a  Mr.  Butrll  against  tois  district  tu  recover  f  l.'lOO,  repre- 
sented by  a  oertlBed  check  which  accompanied  a  bid  of 
£dw.  C.  Jones  Co..  New  York,  for  fUO.OOO  boada  ia  March. 
18M,  which  bid  waa  accepted.  The  bid  of  tka  Mew  York 
firm  waa  on  the  condition  tbat  the  bonds  whaa  tMBcd  ihoald 
be  a  legal  and  binding  obligation  of  the  district.  As  the 
caae  biings  np  several  points  of  especial  intereet.  we  gire  its 
Idatory  as  reported  to  as  by  a  well-informed  Tacoma  txtrri-a- 
poBdent : 

la  Maria,  isn.  Siaa  ii  oiitrtu  Wo.  le  o«  piww  OMvtr,  taa  iiaM* •(  waioh 
■"    '- —  ^ Mmt0tnt  tscsalslHiuBBtirf 

TmwwIo*  af  ikeStMrtM 

StrtrMt  kxl  t>«i  «««fi  Aa«**i  <4  and 

•fc««>  of  lb«  on*  an^  una-bftir 

StMrtM  aanantaM  »•  ta^Siaia 


UMtaaCTaa»aaa«aMeM4iae<|0  et  1 
Mi  for  laa  MneteeiTiMMe  •wuia  aa< 
tSinrlct.    Oa  PaaiMUr  SMW*.  taa  a< 


a»4HMiSani#i!iaBii<«r*S  t>a«l>a<to 
OaanSw  i^  i«a.  isrimdlmlaMadsMa  la 
aaraaatofta*  taBMIa  snipanywWala  Uw 


ihi>  <aa«itea 
latao.  ,wIm4 
aaaMkro  of  laliSaUxa  to 

'"^'ttSasSSSTr"" 


aeaaaaartlaaaiati  talavfeaMMr  aaah  oa  >— eaatS  lapalSta; 

^^^^^-^^^SSa-t&^F&iWiSrsS 

lae  lavaM  iMaMaaaaa*  mTim tiao tka Ka 

Ai  tai*  uao  aaa  aa4  oaa  half  aar 
aaiuaatad  U>  tmtj^  St,  aa«  ail  lu 
■MaatteaMSe  muaaaWiioato*. 

—---,—-. . KaCibiHSatfbmreaaeit  willio 

SMBja*  SMftat  «a«  avfaf  at  aar  Uaa  orar  ika  O^aM.   "^ 
■••■fatto  »•  auaati-  a .  i  tba aiinman  (or  Joaas a  Co..tl 
ia»>ii«^— SaS«liarlJc»aaAC<».  taMil»a  MMMat^aSaa 


UaMSjtan  e(  MtaSliiaiia.  tba  Buaia  kas  ao  aauaawy  anSw  ika  Art  of  !•»> 
J"K»""  »>«.;'««»«'oa of  TalMattoa  toiio  Totan :  tkat  tkata  waa  boUUb*  to 
?5*!!f*iy!*»H*l^'»«»4*yv»ra»p>la<lio(a(a«nimt.   TiMralaaaoikar 

***™»*«a«g.l>«''«"»s.«la.>a»taa  tao  kmartaaMMM  sveSfirt  and 
g^gafffr  *S!ff*  *"¥'!!'■  .•»>»»»  "a*  aoattaiapt  »7  BaXlol  PMtn. 


TiMta  e«las  no  ia*alt<l  lauaatad- 
Am  of  I** 


r  ™"«'"  •■i"""'  .••hataaaaaoaMan.pl  hr  Bahftul  PMtntt  Ho. 

'l^'^^•"^L^.I^•.v'*''  "l  "»^  ^atiba  ir  mmnai  mm*  all  had 
_i^SS."i!?J511>'."'^  ""•  "»»«»»aa  an  Invalid  ladahiadnwa 
vniaBitwaaaaMraMaloinntf.    ~~  "' 

rtetraaaavarlaaj      '' 


:iSl£f!'7£*  —■•?«"»  •n^.P  to  laka  adf  antaaa of  i ha 
MMMIt  Ika  laaotatloas  tfOalkaie.  taa  aloctmn.  aa4  all  aroeaatUca* 
i^-  WTl.*S  lt*!?i  ""^  rt««>»«ai»  aotd.    It  l..llo«»  that  tha  fcaadt  aooTd 

Joaaa  a «.«.  wara  riaht  la  ratailna  >>j  take  tbani. 

The  oaae  was  heard  before  Judge  Kean  in  the  Saperior 
Conrt  on  February  11,  18W. 

Pelk  Coaaty.  Iowa.— Bonds  Vofcd— K<«c((on  Vo<d.— At 
tbeelectloo  held  Jan.  25,  18M,  tbe  isaoance  of  |100.0()0 bonds 
for  a  new  court  house  site  was  authorised  by  a  majority  of 
tM>.  .lubeeqnently,  however,  suit  waa  tnstiiuted  by  some  of 
the  minority  advocating  tbe  old  site  to  enjoin  the  County 
Boarrl  from  isaning  the  bon«1s,  and  on  Feb.  18,  l&JW,  Judge 
8.  V.  Prouty  of  the  DUtrlct  Conrt  decided  tbat  the  election 
was  void.  The  Oonrt  held  tbat  the  Board  has  not  the  power 
to  iaane  bonds  or  borrow  money  to  buy  real  estate.  It  Is  bo- 
Meved  that  the  new  building  (for  which  |400.0(J0  bonds  were 
voted  last  November)  will  be  erected  on  the  old  site. 
T  JLSf*.'*''  Ce*"*/!  Ore.— y«ia  Oountw  Created.— The  State 
i^gMatnrs  has  pisMd  a  bill  cresting  the  conntv  of  Wheele'. 


Bond  Calls  and  Redemptions.! 

Clark  County,  iiti.—Borid  Call.— Tbe  Board  of  County 
Commissiooers  has  called  for  payment  April  17, 18S9,  bonds 
Noe.  4,  5  and  6,  each  for  $S00. 

Jasper  County  (Mo.)  Slineral  Township.— Botui  Call,— 
On  Feb.  1,  189V,  this  township  called  for  payment  $500  9% 
bonds,  Nos.  1  to  26,  dated  Nov.  26,  1887.  Intereet  ceased  on 
Feb.  1, 1899. 

LlaeolB  Conatr.  Mo.— Bond  CalL-Thia  county  called  for 
payment  Feb.  1.  1899,  $1,000  5i  bonds,  Nos.  53  to  61,  bearing 
date  May  15,  1888. 

MIsalsBippl  Levee  Distriet— Bond  Call.— Mr.  W.  E. 
Montgomery,  Secretary  and  Treasurer  of  this  District,  calls 
fur  payment  at  his  oflSce  in  the  city  of  Qreenville,  Miss.,  on 
Maroh  1,  1899,  on  and  after  which  date  all  interest  will 
ceaae,  all  outstanding  bonds  issued  by  the  Levee  Board  un- 
der the  Acts  of  1886  and  1868,  with  all  matured  and  semi- 
matured  coupons. 

Ike  ogletal  notice  of  this  call  will  be  found  among  the 
advertitementt  ehewt.ere  in  thia  Department. 

Oaark  Coanty,  Mo. — Bond  Call  —Tbia  county  will  pay  on 
Feb.  20,  1899,  OS  bonda  Nos.  U,  12,  19  and  20.  each  for  $SUO. 
Bonds  bear  date  Aug.  20.  1889. 

Sutter  Conaty  (Cal.)  Levee  District  No.  1.— Bond  Call— 
L.  J.  Cope.  County  Treaaorer,  has  called  for  payment  levee 
bonds  Nos.  26  to  49,  inclusive,  issued  under  an  Act  of  the 
Legialatnre  approved  April  9,  1899.  Bonda  are  in  denomi- 
nation of  $500  and  interest  will  cease  March  7,  lb99. 

Ifkeellag.  W.  Va.— Bond  CaU.— The  Commissioners  of  the 
"  Loan  of  1S77  '  have  called  for  payment  March  1.  1899,  at 
the  Nnd'unnl.  Exchange  Bank  of  Wheeling  bonds  Nos.  4,  81, 
M.  1!  .,  121,  123.  12«.  128.  149.  1A8.  164,  175,  177, 184. 

1»4.  ^  .">. 

Bond  Proposals  and  Negotiations  this 
w«6k  have  been  as  follows  : 

AkroB,  Okie.-  Bond  £tetton.— An  election  haa  been  de- 
cided npon  to  vote  on  tbe  qoaMlon  of  issuing  #45,000  boada 
for  the  bettermtnt  of  the  be  department. 

Allicbeay.  Pa.— Bond  7anir.— Tbe  M8.028  California  Ave. 
and  |S,6S5  Clifton  Ave.  improvement  bonds  mentioned  in  the 
CBBOiiicuB  last  week  and  on  Jan.  2m,  1090,  have  been  author- 
ised by  the  City  Councils.  Seonritiea  will  be  dated  Jan.  1, 
IWM.  Inteteat  will  be  at  tbe  rate  of  m,  payable  aami- 
annnally.  Principal  will  matore  Jan.  1,  1904.  As  stated  on 
Jan.  W.  Comntroller  Brown  advises  oa  that  it  is  his  Intention 
to  plaee  the  bonds  in  the  city's  siBkiBc  fond. 

Altaaeat<Vlllage),N.  (.  Bonds  ^vpisefi^ A  bill  graat- 
ing  to  this  village  sntnority  to  isaoe  |2,(M)  judgment  bonda 
la  BOW  before  the  Legislature. 

AaMer,  Pb.— Bonds  Defeated.— The  proposition  to  iaane 
|1H,000  atreet  bonds  waa  defeated  at  the  regnlar  election  held 
F.b.  21,  1H99. 

Aatehipe.  Ore.  -Bond*  Aiithcrited.— The  City  Council  haa 
authorizeti  the  issuance  of  $4,000  6f  bonds  to  pay  off  tbe  bal- 
ance due  on  the  water  works  srsi*m. 

ArtlBffleB  Ore.— Bimd  i[7erfton.— An  election  will  be  held 
Match  «,  |H9«,  to  vole  on  the  question  of  issuing  flO.COU 
fending  bonds. 

Aakevllle.  N.  C.—Bimiti  Propoeed.— In  order  that  thia  city 
may  lasne  bonds  a  bill  has  been  presented  in  the  House  of 
the  State  LegialatUTc. 

AtfM  Sckoel  Dlstriti,  Pitkin  County,  Col.— Bond  Sale 
Ptoslponetf.— We  are  advised  by  Dr.  A.  J.  Kobinaon.  Presi- 
dent Beard  of  Education,  that  on  account  of  tbeaaow  block- 
ade Intermptliig  the  malls  the  sale  of  the  $80,000  6%  refnnd- 
tng  school  bonds,  which  was  to  have  taken  place  on  Feb.  16, 
waa  poatponed  to  Man  h  1,  1890. 

Atiaatlc  ( Iowa)  Sehutil  District.— Bond  Sale.— Tbe  First 
National  Bank  of  Chicago  has  purcbssed  $1'>.(IU0  4<  refnndluK 
boBia  (Baturity  optional  after  five  years)  and  f7,000  4<  re- 
fni  dlDg  bonds,  payment  optional  at  any  time.  The  bank 
paid  a  preminm  of  $80ii  for  the  bonds. 

Anbara,  Ala.— Aondii  Authorued  hy  Lfgitlature.— School 
bonda  to  the  amount  uf  $3,00(J  have  been  authorized  by  the 
State  Legislature. 

Barre,  Tt.— remporary  Loan.— On  Feb.  14,  1^90.  this  city 
negotiated  tba  sale  ot  an  $18,000  temporary  loan  note.  Fol- 
lowing Mda  weie  rcoeivea : 

Ban*  Bavlaaa  Bank  a  Tnai  Co. 

illpnailnBii ..    ...Sl-ien. 

J»*«.  ParkaraCo.dl^&praa.l.xHf      I 


nnaaaoab  *  Jnnnliion.  N.  T SMjt 

Uttati  M  ii'Hj^iwiu.  BittUm JhUt 

Curtii  M  Mntlrf  i.ll  (trunilam) VfH 

Berkshire  Coaaty.  Mass.— Bond  Su/e.— The  highest  bid 
reoetved  on  Feb.  20,  D-OO,  for  the  |8;s,00u  SK  refunding  bonds 
was  100-087  from  Blake  Bros.  &  Co..  Boston.  Following  are 
the  bids  : 


BlakaBrua.  a  COm  Beaton. 100-0*7    Paltloron  A  Burr,  Buatoa QWSt 

a.  U.  BbknaafciaarBoMOD....  ak-«S   I  H.  W.  Patlao  aCu.... *100-00 

I  Tblrd  Nat.  Bank  (SIS.OOV) MOtM 

•  t,—*  «o  Willi  Ion  of  l»a . 

Beafc  lature  $10,000  on  Nov.  1  of  the  years  1809, 1902  and 
1964  and  $5,000  Nov.  1,  ltfO.>.  For  further  description  of 
bonds  ace  Ckwomci.*  Feb.  11,  1890,  p.  292. 

Bexar  Conaty,  Texas.— Bondx  Approved.— The  Attorney- 
Qeneral  on  Feb.  IS,  t^99.  approved  an  issue  of  $41,500  re- 
funding bridge  bonds.  Tb).>se  bonds  were  approved  about 
one  month  ago.  bnt  the  approval  waa  temporarily  withorawa 
for  rfaaons  given  in  tb«  CHRO^iIcn.E  .Tin   2i,  1809. 
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Bcullar  ««•■,  Ohio.— Ail)  Botidi  Sold  Jteeentlp.—tir. 
Alfi.  Willi«m»oii,  Corporation  Cleric,  writes  us  that  there  is 
BO  tmlh  in  the  report  contained  in  some  of  the  papers  that 
this  city  had  sold  f.l.fWO  refunding  bonds. 

BoTd  tooBty  (P.O.  Catlettobnrr).  Kj,- Bond  Sale. -On 
Feb.  a),  ISiW.the  $15,000  i%  rederaptioa  bonds  were  awarded 
to  the  Sute  Bank  of  Chicago  at  I08f38.  Following  are  the 
bids: 

■taU  Itaali  of  Cblewco,       . .  .II&.67S  00 ,  Laapnobt  Bnx.  Co..  CleTe..|l6  !>M  7S 
SSSmiSSti  UsfSToiiKlD.  16  tro  IS    W.  J.  Hum  «  Soni.  Olere..    l&.Mtf  00 

lUwmNM-BM.  Colombo..  1M«  W  I  B.  Klerbolte  »  Co..  aodn...  I6.ii»800 

Bonds  mature  April  1,  190».  For  farther  description  of 
Mcaritiea  see  Chroniclk  Jan.  28,  1899,  p.  197. 

Braddoek  (Pa.)  School  Distrlet-Bond  Sate.— A  report 
haa  been  going  the  rounds  of  the  papers  stating  that  this 
district  had  sold  $60,000  4^i%  bonds  U>  Wm.  M.  Bell  &  Co  , 
Pittabnrg.  These  bonds  (tbe  amonnt  should  be  |S5,000)  were 
■old  to  the  above  firm  in  October  last  and  bear  date  July  1, 
1898.  The  price  paid  was  1103-686.  They  are  in  denomina- 
tion of  $500,  and  mature  in  from  1  to  20  years. 

Canby,  Minn.— Bond*  Voted.— This  place  recently  voted  to 
iaane  $12,000  water  works  bonds.    The  majority  was  128. 

Charlotte,  N.  l'.— Bond  Sa/«.— The  city  has  sold  $350,000 
M  water  and  sewer  bonds  to  E.  D.  Shepard  &  Co.,  New  York, 
at  106.  Securities  were  recently  authorized  by  the  State 
Legislature.  They  are  in  denomination  of  $1,000,  dated  Jan. 
86,  lt99.  Interest  will  be  payable  Jan.  1  and  July  1,  in  New 
York  City,  and  the  prircipal  will  mature  Jan.  26,  1929.  The 
remaining  $50,000  bonds,  authorized  by  the  Legislature,  for 
water  and  sewer  purposes,  will  probably  be  sold  in  the 
apring. 

Clarendon,  County,  8.  C— Bond«  Authorized  by  Legis- 
lature.— A  bill  authorizing  bonds  has  been  passed  by  tbe 
Legislature. 

Clay  tonnty,  N.  C— Bonds  Authorized  by  Legislature.— 
The  bill  authorizing  the  iEsuance  of  bonds  by  this  county  has 
passed  the  Legislature. 

Clastiin,  N.  Y. — jWoridOjfermp.— Proposals  will  be  received 
until  2  PM.  Feb.  28,  1899,  by  H.  W.  Morse,  Village  Clerk, 
for  $28,912  sewer  bonds  and  |i2,.')00  water-works  bonds.  The 
sewer  bonds  are  in  denomination  of  $1,000,  except  one  of 
$812,  and  tbe  water  bonds  $1,000,  except  one  of  $500.  Inter 
est  will  l>e  at  not  more  than  4%  and  the  bonds  will  be  sold  at 
par  to  the  person  bidding  the  lowest  rate  of  interest.  All 
bonds  will  become  due  in  80  years  from  date  of  issue  and  are 
to  be  paid  in  equal  annual  instalments,  first  instalment  to  be 
payable  in  fiye  years  from  date  of  issue  ;  all  are  to  be  made 
payable  at  the  option  of  village  after  ten  years  from  date  of 
issne. 

Cleveland,  Ohio.— Bond  -Sa^e.- On  Feb.  20,  1899,  $60,000 
43(  sewer  district  bonds  were  awarded  to  W  .  J.  Hayes  & 
Song,  Cleveland,  «t  107'27.    Following  bids  were  received  : 

W.  J.  IlayCA  A  Sons.  ClerelaDU.  .107'i7  ;  Rlne.s  &.  Cumminx?.  Boston 107*01 

DenUou,  rnur  a  Co.  ('love       ..10i°l2  I  Immpieclit  Bios. Co..  Ciere 108-88 

enud.  Smltli  ft  Co..  Cinctniuitl..ioru9  ,  MaaoDKood  &  Mayer.  Cincm 10«'7« 

urTDaj  *Co..  Botton lu7-01»lNew  lot  Nat.  Bank.  Columbus.. ..lOo. 5 

Honda  mature  Oct.  1,  1908.  For  further  description  of 
bonds  see  Chronicle  Jan.  21,  1899,  p.  146. 

Colorado.- Aarersf  Report  on  Bond  BtW.- The  bill  recent 
ly  introduced  in  the  State  Legislature  to  submit  to  the  peo 
pie  a  constitutional  amendment  calling  for  the  issuance  of 
over  a  million  dollars  refunding  bonds  has  been  adversely  re- 
ported by  the  committee  to  which  it  was  referred. 

Columbus  (Ohio)  School  District.— Bond  Sale.— On.  Web. 
ai,  189H,  the  :^t55,000  4%  school  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  New  York,  at  111'274.  Following  bids  were 
received  : 

M.  W.  Mariia  *  Co^  N.  Y $72,828  00  I  DenlsoQ.  Prior  &  Co..  Cleve  .VO.bn  5 1 

Hew  lttNat.B'k,Colamba8.  ^l.fSOUOl  K.  KIrybolto  &  Co.,  Cinclu...  70,54U60 
radar,  Holman  *  Co..  cm...  71,(26  (O  i  Atlax  Nat  Hunk  Cm<  innatl.  'O.iuu  15 
LampracbtBro*.  Co.,  Cleve..  71,oik;iii  |  K.  II.  Itollins  ji  Kons.  Boston.  U8,9i&00 
Beaaowood  X  Mayer,  Ctncln.  7'  .vsj  <e  i  Clmiou  Nat.  B'k,  Columbus.  H9,lw  50 
W.J.  Hayes  a  Bona  CleTe...  70.MI' 50  uhio  Nat.  Bank.  Columbus.  a6,7265() 
BtIcis,  Todd  aCo..  Clndn...   7' .048  60  I 

Several  bids  were  received  for  Z)4i  bonds. 

Bonds  mature  March  1,  1919.  For  further  description  of 
secntities  see  Chronicle  Feb.  11,  1899,  p.  293. 

CoBCord,  N.  C.- Bonds  Proposed.— An  Act  recently  intro- 
duced in  tbe  House  authorizes  this  town  to  issue  bonds. 

ConneaatTllle(  Borough),  Pa.— Bonds  Koted.— By  a  vote 
of  147  to  36,  this  borough  on  Feb.  21,  1899.  anthorized  the 
issuance  of  $10,500  water-works  bonds.  Fall  details  have 
not  yet  been  determined. 

inyahoga  Falls,  Ohio.— Bonds  Defeated.— At  the  election 
held  Feb.  18, 1899,  the  proposition  to  issue  $60,000  water- 
works bonds  was  defeated.  This  same  question  suffered  de 
feat  at  the  November  election. 

Decatur,  Ala.— Bonds  Authorized  by  Legislature,— Ho- 
funding  bonds  may  be  issued,  as  legislative  authority  has 
been  obtained. 

Ulxon  County  (Neb.)  School  District  No.  I.— Bond  Offer- 
ing.—PropoeAH  will  be  received  until  3  p.  m.  March  15, 1899, 
by  Judge  A.  W.  Rose,  Ponca,  Neb.,  for$12,000  5%  bonds.  Se 
corities  are  in  denomination  of  $1,000,  dated  Jan.  2,  1809. 
Interest  will-be  payable  Jan,  1  and  July  1,  and  the  principal 
will  mature  $l,00u  yearly  on  Jan.  1  from  1907  to  1918,  in 
elusive,  all  bonds  being  subject  to  call  after  Jan.  1,  1904. 

Dnrbam,  N.  C— Bonds  Authorized  by  Senate.— Legislative 
anthority  has  been  obtained  by  this  town  to  issue  school 
bonds. 

Edenton,  N.  C— Bonds  Authorized  by  Legislature.— l,egis- 
lative  anthority  has  been  granted  this  town  to  issue  bonds 
for  school  purposes. 


Elgin  (111.)  8chool  District.- iVb  Bond*  to  be  Issued.— It 
has  been  reported  in  some  of  the  papers  that  on  Feb.  18, 
1899,  an  election  would  be  held  to  vote  on  the  question  of 
Issuing  $30,(00  school  bonds.  We  are  advised  that  bonds 
were  not  voted  upon  at  this  election,  but  that  the  question 
was  whether  $80,000  should  be  added  to  the  tax  levy  for  this 
purpose. 

Elizabeth  City,  N.  C— Bonds  Authorized  by  Legislature — 
A  bill  recently  passed  by  the  Legislature  permits  the  issue- 
ance  of  bonds  for  public  improvements. 

Ellsworth  (Minn.)  i^chool  District  No.  40.— Bond  Sale.— 
Following  are  tho  bids  received  Feb.  15,  1899,  for  the  $10,000 
5^  15  year  school  bonds  : 


Mason.  Lewis  &  Co..  Chlcajro 101*36 

'irowbridiie.  McDunald  &  Niver 

Co  .Chicago IOS-30 

Minn    Ijoan  *  Trust  Co 108-26 

8.  A.  Kean,  Chlcaao lOS-26 

Kirst  ^at.Ba^k  BamesTllle lOS'SO 

Kane  &  Co.,  Minneapolis lOS'ZS 

New  First  Nat.  Bank,  Coiumbns.lOO-26 


First  Nat.  Bank,  Barne8yllle..|'",!."!0  00  | 
De  Van  &  Co.,  New  York  6,'  80  00  I 


8Ute  Rank  of  Clilca<o llA-20 

B,  A.Brown 107-06 

I'.  M.  ptoiidard.  Minneapolis lOvoo 

C.  H   'nhoir lOOflO 

P.M. Welcome 1<W0« 

DokeM    Parson,  Chicago Hii-m 

W.J.  Hayes  4  Sons,  Cleveland  .|o5-27 
Klrst  National  Bank,  Ch)ca«o.... 106-15 
Denison,  Prior  at  Co.,  Cleveland. 10B"00 

For  description  of  bonds  see  Chronicle  Jan.  28, 1  99,  p.  197. 

Ellwoiid  City,  Pa.—liovds  Voted.— At  the  spring  election, 
Feb.  21,  1899,  the  issuance  of  $8,000  sewer  bonds  was  author- 
ized by  a  vote  of  172  to  58.  Full  details  have  not  yet  been 
determined. 

Essex  •  onnty,  N.  I.— Bond  Sale.—Oa  Feb.  23,  1899,  the 
$300,000  4%  gold  refunding  war  bonds  were  awarded  to  W.  J. 
Hayes  &  Sods,  Cleveland,  at  112'692.  Following  are  the  bids: 
W.  J.  Hayes  A  Sons,  Cleveland.  112-6P2  I  K.  D  Shopard  A  Co..  New  York.l(8-0«7 
Lamprechi  Bros  Co..  Cleve...  .11047  I  £.  U.  Rollins  &  Suns....  )«  y  .na.ot 
Mason.  Lewis*  Co...  I  rhi...irn  110-900  I  l>nni'Comb  ft  Jennison  ..|'  •  ■-■">"" 
111.  Tr.  «  S,iv.  Bank  (Chloago.lIO  SPO  |  ^.  yf  Harris  s  Co.,  New  York.  108-78 
Franklin  Sav.  Inst.  (lOO.COi)  .110-  <"0  I  Kdw.  C  Jones  Co.,  New  York  ...10S-:77 
Uenlsoii.  Prior*  Co..  Cleveland.l0fi;>2i>  I  Benwell  &  Everitt,  ^ew  Yoik.. 107-77 
Howard  Sav.  Inst.,  Newark..  ...100110  I 

Bonds  mature  April  1, 1919.  For  further  description  of 
bonds  see  Chronicle  Feb.  11,  1899,  p,  293. 

Fajettcville.  N.  C— Bonds  Proposed. — House  bill  No. 
1265  provides  for  the  issuance  of  bonds  for  a  water-works 
system. 

Fayetterllle,  Tenn. —  Bond  Offering. — Proposals  will  be 
received  until  March  1,  1899,  for  $20,000  5%  10-2J-year  (op- 
tional) water-works  bonds.  Securities  are  in  denomination 
of  $500. 

Fetterman  (W.  Va.)  Independent  School  District,  Graf- 
ton, W.Va.-  "'«i  Sate.— On  Feb.  18,  1899,  ths  $6,000  5% 
bonds  were  awarded  to  the  First  National  Bank  of  Barnes- 
ville  at  103-833.    Following  are  the  bids  : 

New  First  National  Bank,  Co- 
lumbus  W.COO  00 

Merchants'  ,*  Mechanics'  Sav-  I  W.  J.  Hayes  &  Sons,  Cleve  ...  0,000  00 

ings  Hank.  Gralton 8,066  081 

Bonds  mature  Dec.  1,  1932,  subject  to  call  after  Dec.  1, 
190S.  For  further  description  of  bonds  see  Chronicle  Feb. 
11.  1899,  p.  293. 

Forestburgh  (Town),  Salllran  County.  N.  Y.— Bonds  Pro- 
posfd.— This  town  will  refund  part  of  the$-33,O00  1%  railroad- 
aid  bonds  maturing  March  1,  1899.  To  meet  this  debt  the 
town  bas  *3,5iJ0  in  its  sinking  fund,  leaving  $19,500  to  be  re- 
funded . 

Fostoria,  Ohio.— Bond  Sate.— On  Feb.  20,  1899,  the  $14,867 
4i  refunding  bonds  were  awarded  to  The  Lamprecht  Bros. 
Co.,  Cleveland  at  104-73o.    Following  are  the  bids  : 

PTemUlm.  I  Premium 

Lamprecht  Bros.  Co..  Cleve       .»70l  00    New  First  Nat.  B'k,  Columbus.. SlOO  26 

BrlBOS.  Todd  &C)..  Cincinnati..  566  4S  I  S.  A.  Kean,  Chicaeo 106  00 

K.  KleyboUe  A  Co..  Cincianati..  420  uo    ilenlson.  Prior  A  Co.  (less  126).    Par 
W.  J.  Hayes  A  Sons,  Cleveland.  »;7  00  I  Seasonnood  A  Mayer  (less  t600)    Par 

Bonds  mature  March  1,  1919.  For  further  description  of 
bonds  see  Chronicle  Feb.  11,  1899,  p.  293. 

Fulton,  Mo.— Bonds  Voted. — At  a  recent  election  this  city 
voted  in  favor  of  issuing  $10,000  5%  5-20  year  (optional)  city 
hall  and  electric-light  plant  bonds.  D,ite  of  sale  has  not  yet 
been  determined. 

Galveston  County,  Texas.— Bonda  Proposed.— The  County 
Commissioners  have  passed  a  resolution  requesting  the  Leg- 
islature to  grant  authority  to  issue  $150,000  4%  bonds  to  fund 
outstending  warrants. 

Gloversville,  N.  Y.— Bond  Sale  -On  Feb.  17,  1899,  the 
$10,200  4}/^%  paving  and  sewer  bonds  were  awarded  to  the 
Home  Savings  Bank,  Albany,  at  103  44.  Following  are  the 
bids  -. 

Home  SaviuKS  Bank.Albany.|10.S60  88  |  New  1st  Nat.  B'k.  Columbus.|10.4St  1* 

Jose,  Parker  A  Co..  Boston..  10,548  li!  I  S.  A.  Kesn.  Chlca«o 10,455  00 

W.J.  Hayes  A  !«ons.  Boston.  10,626  00  i  Geo.  M.  Hahn.  New  York. ...   10,444  26 
R  B.  Smith  A  Co.,  N.  Y 10.474  SS  I  Benwell  *  ifiverltt.  N.  Y 10.11087 

Bonds  mature  $2,200  Feb.  1, 1900,  and  |i,000  yearly  on 
Feb.  1  from  19i.0  to  1904,  inclusive.  For  further  description 
of  bonds  see  Chronicle  Feb.  11,  1899,  p.  294. 

Gonzales  County,  Texas.- BoTid  Sate.— On  Feb  17,  1899, 
tbe  Commissioners'  Court  sold  $50,000  5iJ  refunding  court 
house  bonds  to  G.  N.  Dllworth  at  101.  Securities  are 
optional,  $10,000  after  two  years  and  $5,000  yearly  from  1908 
to  1906  inclusive,  and  the  remaining  bonds  at  any  time  there- 
after at  the  pleasure  of  the  county. 

Grass  Valley,  «al.— Bond  Sate.— On  Feb.  14.  1899,  the 
$40,000  1%  sewer  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  ll«-40.  Bonds  mature  $1,(00  yearly  from  1900 
to  1939,  inclusive.  For  further  description  of  bonds  see 
Chronicle  Feb.  4,  1899,  p.  213. 

Greeley,  Col.— DefaiZs  of  Bond  Sale.— We  stated  last  week 
that  this  city  had  sold  $65,000  4}>^i  refunding  water-works 
bonds.  We  have  since  learned  that  the  bonds  were  awarded 
to  the  Trowbridge,  MacDonald  &  Niver  Co.,  Chicago,  at 
100'338.  Only  one  other  bid  (100-258)  was  received.  $25,009 
of  these  bonds  are  due  in  15  years,  $2,000  being  optional 
yearly  after  five  years.    The  remaining  $40,000  of  the  issue 
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mataiM  in  thirty  yoai*.  aabjeci  to  c*j1  ♦4,IKj«  yi»rly  afttr  15 

^GrMMsbor*,  Ala.— Bond*  Authorized  by  Legitlatute.— The 
Legulatnre  baa  pMae^l  the  bill  aathorizmg  tne  issuance  of 
tlO.OOO  street  improTement  boods.  _ 

UreeaTille  Connty.  S.  C— Bond*  Authcrized  by  Legis- 
lature -  Bonds  are  antborized  by  a  bill  recently  paased  by 
the  Legis'ainre. 

GreenTlUe,  Ohio.— Bond  Sote.— The  highest  bid  received 
on  Feb.  20.  \nW,  for  the  |»38  10  W  3  4  year  bsnde  was  that 
of  Feder.  Holzmnn  &  Co.,  Cincinnati,  at  106*46.  Following 
an  the  bids : 

radv  IIolnBaa*Co-ClBaln..|0«8nirwm«n'IUt.BMik.QraMTlUM»t*«S 
^•"^•■*''^^ji5«in&o«te  ...  •S«i|!»»wl»t."«iu,  Buk.,0iii«BOH..  »»eti! 


w^t«!r*^-?=-r"^-  s?,'iS'jr«t£'g&.i::;^!rr^.-  ■  '^^ 


BM^TimM  *  C<k.  Cncia 
A-BTTkoma^AiuoitU »7»00 


,.10rSI7 
.lOras 
..>«•>  s 
..imroet 


10 

HlKh  Pol- 1,  N.  C— Bonds  AuthorUed  by  House.— The 
Hoose  bas  pasted  the  bill  anthorizing  the  issuance  of  electiic- 
li^ht  plant  bonds. 

Uoljoke.  JiaM.—Temporar]f  Loan.— This  city  has  nego 
liattd  an  ^^  month's  loan  of  $190,000  at  2  83<. 

Hsosiek  (Tons),  M.  T.-Boiw  Sate.— On  Feb.  21,  18W,  the 
tM,Otu  highway  and  bridge  bozds  were  awarded  to  W.  J. 
Bsyaa  &  Buns,  Cleveland,  at  101i:t  for  8,4  per  cents.  Fol 
lowing  Me  the  bids : 

rtrtM  BMtdt.  I  TtritBm*: 

W.J.Ba>MAB<iw.CI««elmiul.Ul-lS  Jom.  Pwkv aOa.. Bmm« 
S«Trnikitom..*l««Tor>  icits-  i  lUirvd  J.UdlgB..Ukur 
■  n  l^llk  »  rn    ri-  "  —     ■"••'•     U«o.  M.  Uakn.  !••*  Tac*.. 

tir. SSm.&*am>' UOnm  \ rirM Nsttooal  Buk 

B«iwtll  a  KT.rtU.  New  York      KXrjS   I 
1.  W.  ShwrlU.  Poo«bkM>p«i»       lu>.-Oa«| 

Bends  matnr  |2,000  yearly  on  Feb.  1  from  1901  to  1907, 
inclnsive.  For  (ottber  description  of  bocds^sce  Chkukicuc 
last  wetk,  p.  344. 

HonstoB,  Texas.— Bonds  /iNUortMd.- The  City  Conndl 
bas  aniboiised  tne  issoance  of  $100,000  paviug  bonds. 

Jefferson,  Texas.— Bonds  Appruvtd.—The  Attorney  Oen- 
eral  bas  approveo  an  issne  of  flU,lOO  lefanding  bonds. 

Jeffrnoaville,  lad.- Bcna  6°a/e.-Tbe  city  has  sold  the 
psl  iXQ  iyi%  tclunding  bonds  to  the  Firtt  Kational  Bank  of 
Chusgo  at  par.  Bonds  will  mature,  it  is  sUtcd,  |8,900 
yearly. 

Jersey  Shire  (Borongk),  Pa.— Bonds  Defeated.— At  the 
election  held  Feb.  31.  16M,  the  question  of  isaniog  |13,C00 
strtet  paving  bonds  was  deleattd. 

Juliet,  111.— ikmd  Offer  B<fiued.-The  City  Council  on 
Feb.  9,  tttttM,  r«'  used  an  offer  made  by  Farson,  Leach  *  Co. , 
Chicago,  to  ezchaoge  ftkO.OOO  tit  bond*  now  ouiatanding 
and  due  in  5^  ><•»  'or  190,000  if  20  year  now  iMods  The 
coamittee  to  wbom  the  offer  was  rofenod  reported  that  )l^< 
bonds  would  be  the  proper  exchange  and  that  the  premium 
for  rtluLdug  bonds  at  that  rate  would  be  equal  to  the  in- 
teirst  margin  for  the  remstniof  period  on  the  old  hoods. 

K»ttle  Falls,  Wssh.— Bunds  Ko(«d.— By  a  vot«  of  over  4 
to  1  this  town  rtcentlvanthoriced  the  iMtMneeof  |3,bOU>f 
10  year  water- works  bonds. 

Uster»h.re  (Vlllsge).  N.  T.— Bond  Cyering.-Proposala 
will  b«  received  nnUI  7:30  P.  M.  Feb.  28,  lt9»,  by  U.  S. 
tqnires,  Villafce  Pretideut,  for  $12  OOO  central  fire  sutlon 
and  mnnictrsl  vnilding  bonds,  and  #12,000  water-works  im- 

Srovemeot  bonds.  The  first  $12,0uu  of  bonds  are  dated 
[srch  15.  IbhV,  and  are  issneil  in  cenomination  of  $300 ;  in- 
terest will  be  payable  Jan.  1  and  July  1  :  first  interest  due 
Jan.  I,  IIM).  Principal  matures  $900  yearly  on  July  1  from 
19C8  to  19.'6,  tiicluBive.  The  second  |13,0i0  of  bonds  are 
dated  same  as  tfce  first  :  interest  will  be  payable  Nov.  1  and 
May  1 ;  first  inUrttl  parable  Nov.  1,  IMW.  Principal  will 
iiiaiuie$9i0  \eail}  on  Nov.  1.  Irom  1908  to  IWM,  inclnaive. 
Piicripai  kud  int<rest  of  both  elaaasa  of  bonds  payable  at 
the  First  National  Bank,  Bingbamtoa.  N.  Y.  Bonds  are 
offered  at  par  to  tbe  peiion  naming  the  lowest  rate  of  in- 
tercet.  Proposals  mn*t  be  aooompsiaicd  by  a  certifltd  check 
(or  9<  of  tbe  atucuut  bid  for.  These  bonds  were  voted  at  a 
special  electioo  held  on  Nov.  20.  U9H.  Total  asaeseed  r<al 
estate  valuaticn  of  tbe  village  is  $744,570.  Bonded  iodebted- 
neas,  $S8,iKI0. 

Lewla  •  eaaty.  Wash.— /Vopossd  Bond  /asae.- We  are 
advised  that  tbia  connty  will  rull  next  June  or  July  abont 
$^S,00O7!l  I  5  vear  wai  rants  for  tbe  purpose  of  funding  ditch 
warrants  and  to  create  fund  to  complete  condemnation  pro- 
ceedings. 

LexiBvtoa,  Hasa.— Bonds  /VofMMod.- This  town  wtll  apply 
to  the  Legislattire  for  authority  to  itsae  $  00,000  sewer 
loads. 

Llaeol    CoBBty,  Ky.— Bond  Sal€.—Oa  Feb.  19,  1890.  Deni 
son,  Prior  ft  Co  ,  Cleveland,  were  awarded  tbe  $92,000  *% 
bODda  at  III8-077.    See  Chboviclb  Jan.  28,  1809,  p.  1 90,  for 
daacrlptioD  oi  i  onds. 

Lnislaas,  Mo.— Bond  iVeirs.— Referring  to  tbe  item  in 
kat  woak's  Camo»ici.a  relative  to  the  relundioi;  of  $79,000 
boada,  we  arv  advised  by  the  City  Clerk  that  an  extra  session 
of  tbe  Coaocil  bas  been  held,  but  that  tbe  matter  is  in  a  very 
oaaattled  coooiiion  at  present.  Attorney  Matsoo,  who  bad 
tba  ooniract  to  refund  tbe  bonds,  claima  that  he  has  already 
placed  tbe  new  issue. 

■e4'aaib  city,  Miia.- Bond  Solc-On  Feb.  15.  1899,  tbe 
$S,0OOM9  9  year  (optional)  additional  water  works  bonds 
were  .warded  to  Deaiaoa,  Prior  A  Co.,  Cleveland,  at  104-29. 
FoUowiar  are  tbe  bids  : 

Paslan,  Pitor  a  Co,  oera iMtS 

«.  A.C«M.  CMcaao I«SD0 

■  alas.— />Hjn  ilntAopbed  — Tbt  Lagtslatnre  bas  author 
ia«d  temporary  loananot  exoaaoiag  tao0,00$  In  each  of  tbe 


years  lb9U  and   1900.     Of  tbe  amount  authorized  $150,000 
will  be  borrowtd  to  pay  loan  matariDK  in  a  few  days. 

Xarletta.  Pa.— Bonds  Voted.— Oa  Feb.  21,  1899,  this  dis- 
trict voted  in  faror  of  issuing  $15,000  4%  5-30  year  (optional) 
bonds  for  thepurcbaae  of  ground  and  the  erection  of  a  build- 
iofr     Full  details  of  this  issue  have  not  been  determined. 

Marmaton  Township  (P.  O.  Moran),  Kan.- Bond  Qir«*- 
inff.-Propoeals  will  be  received  until  12  m.  March  15,  1899, 
by  H.  B.  Smith,  Township  Clerk,  for  $20,000  4?  refunding 
lionds.  Securities  are  in  denomlDation  of  $2,0^0  and  mature 
one  bond  yearly  on  July  1,  from  1907  to  1916,  incltisive.  In- 
tenst  will  be  i>ayable  Jan.  1  and  July  1. 

Xecklenborg  County,  N.  C— Bonds  Proposed.— The  Honse 
has  under  cont'ideraticn  a  bill  authorizing  this  county  to  is- 
iue  $100,000  90-year  road  improvement  bonds. 

Media,  Pa.— Bonds  Fofed.— At  the  spring  election  (Feb. 
21)  tbe  question  of  Issuing  $29,000  water- works  bonds  carried 
bv  a  large  majority. 

MiddletowB,  N.  Y.— Temporary  £^>an.— This  place  has  bor- 
rowed $9,186  09  from  the  Orange  County  Trust  &  Safe  De- 
posit Co.  at  a.  The  loan  will  mature  Oct.  1,  ltl99,  and  was 
negotiated  for  the  purpose  of  paying  a  judgment  obtained 
by  tbe  Board  of  Education  against  the  Common  Council. 

Milwaukee,  Wla.- Temportiry  Loan.— Local  papers  re- 
port that  another  loau  of  $120,000  baa  been  negotiated,  this 
time  with  the  Milwaukee  National  Bank.  National  Exchange 
Bank.  First  National  Bank  and  the  Marine  Bai  k.  Interest 
is  at  4t. 

■iBBMata.— Ci/y  Bond*  Aulhorixed  by  5eaa(«.— Senate 
Mil  No.  SSI,  anthorizing  cities  of  more  than  90,0<  0  people  to 
Itsne  boads  to  fund  their  floating  indebtedneaa  has  paaaad 
that  body. 

Montrose  (TiliageX  Mlna.- Bond  &iZe.— On  Feb.  18, 1899,. 
the  $1,9  0  H  improvement  bonds  were  awarded  to  the 
Farmers'  &  Mocbanics'  Bai.k  of  Minneapolis  at  par.  Kane 
&  Co.,  Minneapolis,  bid  par  for  Si  9year  bonds  and  J.  S. 
Kidder  Sc  Co.,  Chicago,  per  leas  ^  commission  for  a  i% 
bond.  Securities  mataie  $900  yearly  on  Feb.  18  from  1900  to 
1902  inol  alve. 

Moore  Conatr,  N.  C— Bonds  ^nMoritsd  by  Legitlature.— 
The  State  Legislature  haa  aatborlMd  tha  iaaaanoe  of  bonds 
to  fund  tba  eonnty'c  indebtadneaa. 

Marfan  Caaaty,  Ala.— Dtscripf ion  of  fionds.— We  are 
advlacd  that  the  amount  of  bonds  voted  on  Jan.  17, 1899.  was 
$269  000  and  not  $75,000  as  stated  in  these  columns  at  tbe 
time.  The  bonds  will  bear  cot  more  than  «if  interest,  pavable 
senii  annually,  and  will  matare  one-half  in  80  years  ana  one- 
half  in  40  yeara.  subject  to  call  after  20  years.  Securities 
are  in  denomination  of  $900. 

Meant  Airy,  N.  C— Bkmda  ^aMoriaMl  6y  Senafe.— BUI  No. 
707,  jnat  passed  by  tba  Senate,  aatboriaaa  tula  township  to  re- 
fond  its  bonds. 

Moaat  TeraoB,  N.  Y.-Bond  Balc-Oa  Fab.  8^  1899,  tba 
{89,000  it  aaaessment  bonds  were  awarded  to  the  Yonkats 
Savings  Bank  at  110-21.     Following  are  the  bids  : 


I  mTW^OalSt  Soo..  Ctakniro  " '.' ' .  lo<-w< 


l^^BS&i 


it«rtrua  t  Mocn.  Raw Jforft.. . 
raMarsr.OhMIB.. 


.Uft$ 

.warn 


Bonda  nature  March  1,1909.  For  fnrtber  daacription  of 
sacuntiaa  saa  Cbboxicxk  Feb.  1 1 ,  lb0»,  d.  S»4. 

Marftvcaboro.  Hertford  Coaaty.  H.  C- Bonds  Aullwritad 
by  Senate.- A  bill  bas  PMsed  tho  Senate  permitting  this 
township  to  refund  its  bonded  indebtedness. 

New  Haaaver  Caaatr,  N.  C.— Bonds  Authorized  by  Haute. 
—Tha  bill  providing  for  tbe  iaanance  of  fVJ.OOO  tit  road 
bonda,  snbjeot  to  tbe  approval  of  tbe  electors  of  this  ooanty„ 
hss  passed  tb«  Honse. 

New  Harea,  •  9m».—No  Bonds  at  Presenf  — We  are  ad- 
vised that  the  entire  Issue  of  $900,000  school  bonds  for  the 
purpose  of  paying  <MV  tba  floatinR  ind>^bt«<ineas  and  building 
a  new  high  scIumM,  referred  to  in  tbe  Chro.mclx  of  Nov.  15, 
1898,  wllTx>rohably  not  be  otiered  for  sale  (or  some  time  to 
oome.  The  Cltv  Treasurer,  C.  S.  M^rriok,  writes  n«  that  •'  a 
portion.  »ay  $aM),000.  may  be  offered  this  spring. " 

New  Bedford.  Masa.— Bond  &Ue.— ThU  city  recently  sold 
$171,000  Md^oM  bonds  to  Poor  &  Qreenough,  Boston,  as 
follows  :  $84,000  80  year  sewer  bo.ds  at  l(>9-47,  $80,000  20- 
year  school  bonds  at  10711,  and  $108,000  10  year  improve- 
ment bonds  at  108-910.     Following  are  the  bids  : 

S»-rMr  S0-r«ar 

ice-«7o  un-iia 

io>-s«T  imtn 

lorse  loa-so 


lOTTO 
■  01-SIO 

lor-oso 


lo-rMT 

Bautt, 

inrvio 

I'S-SST 

lOS-SO 

It/X-SM 

UH-itO 

lOS-M 


us-a 


iS6-no 

Blo4s«r)IamilaCa.Boataa..lM-aB   I  lUDaa  a  Canunliisa,  Boaton IM-SS 

AYMot  104-977  waa  rcoetTod  from  Blodget,  Merrltt  ft  Ock. 
Boston,  for  the  $68,000  sewer  and  scbool  bonds  and  108  78 
for  the  improvement  bonds. 

Nawbargh,  N.  ».-Bond  Sa/«.-On  Feb.  80.  1899,  $81.C0O 
8^<  110  year  improvement  bonds  were  awarded  to  the  New- 
burgh  Savings  Bank  at  10211.  __  ,     , 

Narih  Dakota.— Cfrd/leafes  Authorized.— The  SUteLegU- 
latnre  bas  paased  a  bill  authorizing  tbe  issuance  of  $150,000 
certificates  of  Indebtedness  to  secure  funds  for  the  esublish. 
ment  of  a  State  twine  plant  at  the  peniteotiary. 

Bond*  Aulhonted  by  House.— The  Uouse  has  passed  a  bill 
providlDg  for  the  issuance  of  $90,000  bonds  for  tbe  erection 
of  additional  bnlldinga  at  tba  SUU  ioaana  asylum. 
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New  York  r\tj.—Bond  Sate.— On  Feb.  28,4899,  the  $1,000.. 
000  3U)t  gold  stock  matnring  Nov.  1,  1929,  was  awarded  to 
the  City  Trust  Co.  at  1 13-248,  a  basis  of  about  -Siiif.  Follow- 
iag  are  the  bids : 


Cny  Troft  Co,  H»w  Toi* 


"S.lSSk. 


Siirra 

JS|OQ*M 

.  ■i6;oMaioviA 
i«o.ooo3io»-MS 
iM.oa«iii-'»-aa» 

lOO.aoOSIOODM 

I'-o.oaoMioifiu 

M,n0'«l<«-165 

Brookirn  Bank luo.OOOaioeiW 

A.  8.  ijt\u>a  k  o.eoUn  iMoeaia*'*M 

MaBDt'ra'lnut  Co....  lOO^OOOiitlOS-M 

(  lOn.oiiOalKS-SO 

KBiektrb'kwTr.  Oo.|   I04.0i<<3ia»«0 


WMbam  amy.  Vt 


B.a«Ttii 


ranoD.  LM«h  *  Co 


Prod.  Bi.  Tr.  Co. 


tioo,oroaK8-<st 
iro.oooaioe-so 
lou.oooAioo-trs 
ioo,oooi'06ts 
«)o.«(ioSia)<-isc 

100.000Sl<8(M 

leo,l>aoil0r^75 

io».oao«»i<7-Ts 

loo.noto  oriffis 

enUnlnaedue-06 

S00,0i0«l»8-S0 

200,oaoaiOTi>6 

2i'0,000§lO7-7O 


Komtm  Btoi.  A  Oo. ,  ^  7.,i.,i;;.„.,, 

1  «)<).00n(*I07-l!O 
Wort.  N»t.  Bank. .entire lB«iie»107-«9 
Ntt.  B'kof  N.Am. entire lwuei<>t07'S& 
Colonial  Tr.  Co.... entire iMue<S!i07-01 

. ^.„„     VuwnTnutCo «no,Oi.(V*IO -00 

IOOiooO01ti)-8O   I  B  St.  JobnHaj«s.enttrelssueo«  o«'90 


For  deecription  of  bonds  see  Chkoniclb  Feb.  11, 1899,  p. 
295 

Propoted  Bonti  hxues.—ln  a  letter  addressed  to  the  Mu- 
nicipia  Assembly,  dated  Feb.  31,  1899.  Mayor  Van  Wyck 
tiTKed  that  body  to  promptly  concur  in  the  authorization  of 
<18,410,880  bond.s  made  by  the  Board  of  Estimate  and  Appor- 
tionmeat  for  various  purposes  and  which  were  mentioned  in 
these  oolnmns  from  time  to  time. 

Ocean  Spriars,  Miss. -Bond*  Proposed.— This  city  con- 
templates issuing  ItO.OOO  school-house  bonds.  Other  details 
will  not  be  determine!  until  the  City  Council  acts  upon  the 
proposition. 

©■■ha(Neb.)8ehoi)l  District —Bond  Sale.-Oa  Feb.  20, 
1899,  the  53.50,000  4<  20  year  high  school  bonds  were  awarded 
to  the  Lamprecht  Bros.  Co.,  Cleveland,  at  108'51.  Follow- 
ing are  the  bids  ; 

Premium.  I  Premium. 

].aini>r*clit  Bro«.  Co..  CleTe.,t21.17&  00   SplUer  t  Co..  Toledo^. tl*.527  00 

BrUga,  T>Mld  Sl  Co..  Clncln... .  !i03>o  00  I  Karson.  Leach  A  Co..  Ohio. . . .  14.2SO  50 
Maaon,  IJ|!rls*Co..  Chlo  ...  S0,S76  00 1  MlM.  Val.  Tr.  Co..  St.  Louis..  12.875  00 
March.  Loan  a  Tr.  Co..i'lilo..  18.W6  00  I  B.  U.  Kollliis  &.  Sons,  Boston.  l?..son  00 
Denlaon,  Prior  A  Co.,  nere  .  16.S000O   John  Deuvoen  i  Co..  Chic...  12.3:j7  50 

N.W.Harris*  Co.,  Chicago.  15,110  O0|  Omaha  .National  Bank 7,20000 

CH.  Imhofr.  Lincoln 14.020  00  I 

Opelika,  Ala.— Bond*  Authorized  by  Legislature.— Watei- 
worKs  bonds  to  the  amount  of  $50,000  have  been  authorized 
by  the  Lpgislature. 


Orange,  Mass.— Loan  Proposed. — At  a  town  meeting  to  be 
held  shortly  the  question  of  borrowing  $1.'5,000  to  build  an 
addition  to  the  hieh-school  building  will  be  voted  upon. 

Parkersbnrg,  >V.  Va.— iVb  Bonds  Issued  Recently,— It  has 
bpen  reported  in  some  of  the  papers  that  this  city  had  sold 
$1.5,000  city  hospital  bonds.  In  reply  to  our  inquiries  Mr. 
W.  T.  Rittenhouse,  City  Clerk,  writes  us  that  the  state- 
ment is  incorrect  and  that  the  city  has  not  sold  any 
bonds  for  over  a  year  and  does  not  contemplate  any  new 
issues. 

Pawtncket,  B.  I.— Bonds  Authorized  by  House.— The  $150,- 
000  sewer  bond  bill  has  passed  the  House. 

Person  County,  N.  C— Bonds  Proposed.— An  act  to  author- 
ize the  Commissioners  of  this  county  to  issue  bonds  has  been 
introdnced  in  the  House. 

Pickens  County  (P.  0.  CarroUton),  Ala.— Bond  Offering  — 
Proposals  will  be  received  until  April  20.  1899,  "by  L.  C. 
Hudgins,  Judge  of  Probate  Court,  for  S40,000  Hi  refunding 
bonds.  Securities  will  be  in  denomination  of  $500  and  will 
mature  May  1,  1927,  subject  to  call  after  May  1,  1909. 

Pilot  Mountain,  N.  C— Bonds  Proposed.— The  Hous* 
has  under  consideration  the  issuance  of  bonds  by  this 
town. 

Plttsfleld,  Mass. — Temporary  Loan. — This  city  recently 
negotiated  a  loan  of  $75,000  with  Estabrook  &  Co.,  Boston, 
at  2^%  and  $10  commission.    Bidders  were  as  follows  : 

Estabrook  A  Co.  ($10  comm'n)...e'7SJt    1  Kdfierly  *  Crocier.  Boston 8*125$ 

Curtis  *  llotlev.  Boston 2(H«      Blodget.Merrttt  *Co.  (»2oom'n).3"126i 

F.  P.  Moseley  A  Co..  Boston 30.-1?    '  Blake  Bros.  A  Co.,  Boston S-XOM 

Loan  matures  in  November. 

Plattsbnrg  (N.  Y.l  School  District.- Bond  Sale.  -  On  Feb. 
18,  1899,  $8,300  B^4^  Donds  were  awarded  to  a  local  investor 
at  lOO'l  3. 

Polo  (in.)  School  District.— Bond  Saie.— This  district  has 
awarded  to  the  State  Bank  of  Chicago  $12,000  4%  5-10  year 
(serial)  school  bonds  bearing  date  March  1,  1899. 

Providence,  R.  I.— Bonds  Authorized  by  House. — The 
House  has  authorized  the  issuance  of  $150,000  school  bonds. 

Quincy.  Mich. — Bondf  Voted. — This  place  has  voted  to 
issue  $5,000  municipal  lighting  plant  bonds.  It  is  expected, 
we  are  advised,  that  when  the  full  details  are  determined 
upon  and  the  bonds  oflEered  for  sale  that  the  residents  of  the 
village  will  take  the  entire  loan. 


INVESTMENTS. 


^=ii.=aae  .officb  ofj 

Board  of  Mississippi  Levee 
^l^ommissioners. 

RoUee  U  taerebT  Blren  to  the  holders  of  the  Bonds 
of  the  Mlialsalppl  Leree  District  tbat  all  outstand 
log  bondi  Issued  br  tbe  Levee  Board  af  said  District 
under  the  Aotsof  1886  and  1X88.  with  all  matured  and 
unmatured  Coupons  must  be  presented  to  the  un- 
dersigned at  bis  oOce  In  tbe  city  of  Greenrllle. 
County  of  Wasblngton,  and  State  of  Mississippi,  on 
March  1st,  18W.  wben  said  bonds  and  matured  cou- 
pona  and  Interest  to  tbat  date  on  all  unmatured 
eeupons  will  be  paM.  Interest  on  sa'd  bonds  will 
oeMe  on  and  after  March  1st,  1899. 

W.  K.  MONTOOMEBY, 
Secretary  and  Treasurer. 
Board  of  Mlsslslppl  Levee  Commissioners. 


BONDS. 

950,000  Jo/iet,  III.,  5%, 
32,000  Dayton,  Ohio,  4%, 
23,000  Otter  Tail  Co.,  Minn.,  5%, 
5,000  San  Francisco,  Cal.,  6%, 

Parilculirs  and   full  list  of  other   Investments 
upon  application. 

DUKE  M.  FARSON, 

BANKER, 
182  Dearborn  Street,  Chicago. 


HIGH  GRADE 

State,  Maniclpal,  County,  School 

BOIVJDS. 

1>«(»I  iDvaatments  for  Savings  Banks  In  Maw  Tork 
and  all  New  England. 

Rudolph  Klevbolte  &   Co., 

B  A  N  K  K  R  M. 

Me.  1  Naaimu  Hireei,  New  Yerk, 

*i  mm*  WaUai  Btreeta,  Clnolanntl,  O. 

t,II»T8    BIAILKO    UPON   APPLICATION. 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPKA1SKMKNT8  MADE  OR  QDOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OH 
KXCHANUE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
31  NASSAU  ST.  (Bank  at  Commerce  Bldg.) 


INVESTMENTS. 


ADAMS  &  COMPANY, 

BANKERS. 

DEALERS  IN 

INVESTMENT  BONDS 

Members  of  Boston  6toca  Rzobaoae.' 

No.  7  Congresti  and  SI  State  Streettt 
BOSTON. 


EDWD.C.  JONES  &  CO. 

DEALERS  IN 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 


NEW  YORK        -       1  NASSAU  STREET. 
PHILADELPHIA  -  421  CHESTNUT  ST. 


Whann  &  Schlesinger, 

MUNICIPAL  BONDS, 
71  BROADWAY,   NEW  TORK  CITY. 


GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.   WHITE   &    CO., 

BANKERS, 
31  NASSAU  ST.,  NEW  YORK. 

AGENTS  FOR  THE 

AUGLO-AMERICAlf  BAKK,  Z,td., 

Charing  Crott,  iMndon. 

Individual  Acconnts  received  subject 

to  check  at  siglit  in  London. 

Cable  Transfers. 


NEW  LOAN. 
CZJE  VELAND,  OHIO, 

SEWER  4S, 

$60,000. 

Due  1908. 

W.  J.  HAYES  &  SONS, 

7  Exchange  Place,  Boston,  Mass. 

421  Chestnut  St.,  Philadelphia,  Pa. 
3t3  Superior  St.,  Cleveland,  Ohio 


MUNICIPAL     BONDS. 

Securities  Netting  from  Z%  to  6% 

ALWAYS  ON   HAND. 
Send  for  our  Invest  meat  Clrcalar. 

DUKE  M.  FARSON.  Banker. 

Uanlolpal  Bonds  1 M-A  Mrarborn  m  .  rtiat  , 

CHICAGO. 


M.    A.    Devitt   &    Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Bulldlnc. 
CHICAGO. 


Fkbrcabt  25,  1899.] 


IHE    CHRONU^LE. 


39S 


Raleigh,  N.  C.— Bonds  Authorlzei  hp  ffoMe.— House  bill 
Ko.  965  snthoriziiiK  the  issuance  of  $100,000  improvement 
bonds,  has  be«n  (MMed  by  that  body. 

Randolph.  N.  \ .—Temporary  ixHjn.— This  town  recently 
borrowed  |5t0  for  one  year  from  the  State  Bank  of  Kan- 
4olph. 

KareBSWOod  ( W.Va.)  School  VMrltt.—Bondt  Authorized 
>y  £«i;i«ia(itre.— RefnodiDK  bonds  to  the  amount  of  |9,300 
were  anthorired  by  the  bill  recently  signed  by  the  Got- 
emor. 

KichBond,  Ta.— Loan  Aulhoriztd.— The  Finance  Com- 
mittee has  been  authorized  to  borrow  $200,000  from  time  to 
time,  in  anticipation  of  the  collection  of  lazes. 

nochester.  N.  1. -Temporary  />ian.— On  Feb.  31,  1899.  the 
city  negotiated  the  sale  of  |^  47,709  18  S-monlhs  East  side 
trunk  sewer  renewal  and  local  improvement  notes  with 
Dnnacomb  &  Jennison,  New  York,  at  i-Vlt  interest.  Fol- 
lowing bids  were  received: 


•n    («itlra 


Dmnaeaab  a    Ja 

loao)  ...  ___ 

BaearttTTrOo.,Bock4iaejM0<uar00ll     aaar 

Ronm,    Mawnuii   a  i  Afiaa.  Saad  a  Co,  («■! 

Tolmao  Sar.ntTMSDSflM.  W.OraMa.ilockl( 


I  Roabaatar  Tnat  a CSIOT.TIS 7MS-«ail 

»ooS     wuu^^^' -t  <rea*as5Iroe> 


lUraloaa)  ..Stl* 
aotlfaloaaM-Mf 

Roxhoro,  N.  C.—Bond*  Authoriteil  by  Hoiua.— The  Honae 
has  passed  the  bill  allowing  this  town  to  issue  bonds  for 
public  improvements. 

St.  Asfsatiae.  Fia.— Bonds  iVofioseci.— The  City  Council 
haa  under  consideration  an  ordlaaaee  providing  for  an  elec- 
tion to  rote  on  the  question  of  issoiag  $20,0x0  electric- light 
plant  bonds. 

St.  Paal.  Niaa.— Cerf>>?ofe  Safe.— On  Febi  IS,  1899,  the 
city  sold  $150.(00  Sm  Mx  certificates  to  various  local  in- 
vestors, eigbty-five  in  number. 

St  Peteraharg.  flm.— Bond  Election.— An  aiaetion  will  b« 
held  on  Hareh  7,  1899,  to  vote  on  the  qneatioa  of  bsoliif 
$5,000  S!(  10  year  waUr-worka  bonds  and  $5,000  M  10-yaar 
sewsnmbonda.  The  water- worka  bonds  if  aathorised,  will 
be  snbjeet  to  call,  and  we  are  advised  an  offer  of  par  has 
been  made  for  the  bonds,  provided  the  election  results  fa- 
vorably. 

(fakMaetady,  N.  T.— Bcmd*  Auth-rized  btf  fToMsr.— The 
Honaa  haa  passed  a  bill  authorizing  the  issnanca  of  bonds  for 
a  better  water  supply. 


Sheffield,  Ala.— Bomfa  Authorized  by  Legist') turf,  -This 
city  has  obtained  legislative  authority  to  issue  $125, 000 bonds 
to  refund  others  now  outstanding,  to  complete  the  City  Hall 
and  for  other  improvementa. 

South  DtikotA.— Refunding  Bond  Bill  PiMged.— The  Uegis- 
latare  has  passel  a  bill  permitting  cities  to  refund  a  bonded 
iodebtednees  without  holding  a  special  election. 

Bonds  Authorized  by  Sentle.—The  Senate  has  passed  the 
bill  authorizing  cities  of  the  first  class  to  issue  tKmds  for 
water  works. 

Syracase,  N.  Y.— Loan  iVi'(7ofiaf<'(f.— This  city  has  recently 
borrowed  $175,000  from  Chas.  Weil  &  Co.,  Boston,  at  3-95<. 
$100,000  of  the  amount  was  borrowed  in  anticipation  of  tax 
levy  of  1899  and  $75,000  against  nncolleoted  taxes  of  l<49d. 

Bonds  Prtiposed. — A  bill  now  before  the  Legislature  an- 
thorisea  Um  usnance  of  $175,000  high  school  bonds. 

TeeaHarh,  Neb.— Bond  Eleetinn.—iin  election  will  be  hel<l 
on  March  15,  18t<9,  to  vote  on  the  proposition  to  issue  $31,000 
<IH  bonds  to  refund  the  $21,0U0  0<{  water- works  bonds  now 
outstanding. 

Terre  Haute,  Ind.—Boiwi  Sale.— On  Jsn.  81. 1890,  Oenison, 
Prior  Sc  Co.,  Cleveland,  were  awarded  $7,000  Of  l-lo  year 
street  improvement  b>nds,  at  105-50.  The  only  other  bidder 
was  the  New  First  National  Bank  of  Columbus. 

ThomastOB  Ua.— Bonri  Stile.—Oti  Feb.  15, 1899.  the  $10,000 
51  school  tmnds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  105  34  and  other  oonsideratioos.  Bonds  mature  $^00 
yearly  on  Jan.  i,  from  1900  to  1919,  inclusive.  For  further 
description  of  bonds  see  Chbonicle,  Feb.  11,  1899.  p.  S:96. 

Tlffia,  Ohio.— Bond  Sa/e.— Briggs,  Todd  &  Co..  Cincinnati, 
who  bid  106  67,  were  the  successful  bidders  on  Feb,  20,  1809, 
for  the  $40,000  <%%  refunding  bonds.  Following  are  the 
bids: 

Bflas*.  TpSSa  Ob,  anelii ttisas  I  radar,  Holonan  k  Co..  Cln<>ln..l4».**S 

t*5l>grt«Bro».Co_eia»a 4t.M»    W.  J.  U.tms  iloiu.ClaTeland.  «S.lfle 

K.  Marti nWaapo .  (>a>4niiau..  «SMO  I  AtiM  Aat,  Bank  Cincinnati.        W.oM 
gaaaoMse^aitanrClaela.    .  «'.»•  i  OaBlaoii.Pi1ors  0<..CUT«land.  «I,8I0 

NawMiiRM  Vk  OBtaabaa..  •!,>  co   Tlitn  Natkmal  Bank       41,660 

S.Kah>Aaaaa.OtaMtoiiaU •t.Mx  I  TIfln  SaTinai  Bank 40,000 


Honda  mature  March  1,  1809  For  further  description  of 
bonds  see  Chmomclx  Feb.  4,  1899.  p.  245. 

Ulster  Connty.  N.  \.—Bond  Safe— On  Feb.  21,  1809,  the 
$60,000  4i  refunding  bonds  and  $14,000  4f  courthouse  exten- 
sion bonds  were  awarded  as  follows  : 


INVESTMENTS. 


JUTLAND  RAILROAD  CO 

iH^  First  faasolidated  Mortgage 
Bold  Bonas, 

DUB   JILY    I8T.    ia41. 
WrnW  Saaarlnlva  elrcalar  aa  arvllcallaa. 

E.  H.  ROLLINS  A  SONS, 

!■  Mllh  Hiraac  Bastaa.  Maaa. 


PUBLIC  SECURITIES 


!<L'ITABLE   VoH 


SAVINGS  BANK  AND  TRUST 
FUNDS. 

LI8T8   MAILED  ON  APPLICATION. 

Farson,   Leach    &    Co., 


CIIICAUO. 
IM  OaartMra  ««. 


SEW  YORK, 

33  Naaaaa  Ml. 


INVESTMENTS. 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  TODD  A.  CO., 

L'lHCINHATI.    OHIO. 


MISCELLANEOUS. 


THE 

Lamprecht  Bros.  Co. 

Caalarr  Balldlai.  CLEVBLAIID.  OHIO. 

DEALBKS  IX 

MrMClPAI..  K.UI.ROAI). 
STREET  R.\  I  l.n  A  V  A  (  UKI'UKATION 

BONDS. 

L18T8  Sa-NT  L'PON  BBQUBVr. 

lafonaatlon  clven  and  gootattooa  fanMabad  aoa- 
■  '  '       -"  daMaa  ur  amcka  aad  koada  lka»  hav   ■ 


MASON,    LEWIS    A.  CO.. 

BA.iiKKKl*. 
aa  Davaaaklra  Mrval.  BaMaa, 
ITI  l.a  Nalla  Mirwi.  C'blraaa. 

orraa  roa  salb: 

P»«»  C'aaair.  Maaaaa 4U« 
■  It-.llnr.  -Triaa '^ 

Jallrl  <;••  (  a..  Jallal.  fli 

Baaih  ••aiaha.  5irk  

■arSald  f.'aaair.  Wla.  

An<1  otiiar  Oaatratia 


trowbridqe, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL  BONDS, 
lat  Nat.  Baak  Rldg .     •    ■    CUlCAttO 


Blodget,  Merritt  &  Co., 

BANKERS 

•6  Convress  Street,  Boston. 

13  Wall  Hireri.  !few  Yark. 

STATE.  t'ITT  k  KAILROAU   BONDtt 


FLANDRAU    &   CO., 

37'J.  374.  *19  BROOaiB  ttT. 

Jaal  BaM  af  Braad«w.  Sd  Sd  A  Stb  Are.  L 

Mb  Ava.  alaMrIra  paaa  dnor.  at  Urand  m. 

Elegant  Carriages 

For    town    and    COUNTRY. 

rNBQITAI.Bn     AMHOKT.'HENTS 

or    IIIUIIKMT    (JKAOB 

COMPBIHIKO    ALL    HTYI.EB. 

LOWBMT    PUICBM    FOR    QDALITT, 

A  ■uodtioekof  aaoood-band  Tshlclaa,  rcpalrad  la 
oar  (nra  ladorr  for  aala  at  raaannabla  prioe*. 


MUNICIPAL    BONDS. 


Joh. 


n     Nuveen    &    Co., 

INVESTMENT    BANKERS, 
lit  NatloBBi  Baak  BnildlBg,  Chicago. 

Conaapondanca   anHaaad. 
Mfmrt»n.HrwHtatUmatatmk    OMeagp, 


WANTED; 

Mt'NICIPAI.  UOMD-*. 

MDNiriPA  i..  MTATB  ar 

rOl-KTV   WARRANTH, 

RAILROAD  BOHDH. 

InTaaf  aat  Sararltla*  Boniiht,  Sold  or  Biebancad. 
WIUJAM  a.  mcnOLS.  is  Wan  Maaat.  Maw  York. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street* 

CHICACO. 

W.  D.  Van  VIeck, 

SS  NAHHAt'   HTKBBT.    •    •    NKW    YORK. 

MUNICIPAL  BONDS. 

MUNICIPAL     BONDS. 
E    O.   Stanwooo  ik,  Co. 

BaaikBRH. 

<3l  O«vonshir«  Streat, 

BOSTON. 


S.  A.  KEAN, 

nCMKMPAI.    AND    OTBRR 

HBCUKITIEH, 
134  La  Halla  Hireat,  C^ilaaaa. 
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rot  (Ju  m.OOO  ii«/uiuliiw  Anub. 

■ank... 
DaTiDf  • ) 


■ll«BTlllf>  ter, 
Mtw      I>all> 

bak ..I 

Ikwiuat  SbtHwi  Bank. 
Kii««rtla*  8aT.  Bank    . 
■incnTlll*  ■•▼.  Bank . . .  | 
It.  Bank..., 
.Tlnc<  IB- 1 


*S.O(KaiO(l-M| 


J   S.f 


VWda  Co. 
•Utallun. 


,oo<iS  1 10-711 

.000.1  1-42 

8.0  l<(»ll8-»« 

ClrtarCo.8.TlnwIn..j  ;.««§}}«:« 

Rondont  Sarlnn  Bank.  J.*'"*!;*:'* 
Ul-ter  C  ^  ("aTlngi  ln«t.  »■ '£»l},'  J? 
JanklDi  A  rttch    3,000»lU-7tf 


a,n»'«toi-ai 

II.0I4U  10»-«» 

s.ao".*ina-M 
s.omaiOT'O? 

.•t,Onii«lo;'-0 

.    ,  3.a('0«l.8-s^ 

The  above  bond*  mstnre  W.OOO  yearly  on  March  I  from 
1900  to  1919,  Inclnnive.  The  $14,000  conrt-bonee  bonds  ma- 
tnriDg  March  1,  1924,  were  awarded  to  the  Rondont  Savings 
Bask  at  1 17.  A  full  daacription  of  these  bonds  will  be  found 
in  the  Chbonicle  on  Jan.  21, 1899,  p  148. 

Crbana.  III.— flon<lSa/e.—Tni8  city  has  sold  an  issue  of 
laO.OOO  rt fording  bond*  recently  vo'ed. 

nica.  N.  1.— Hands  Proposed.— The  Common  Council  has 
approved  a  bill  for  presentation  in  the  Legislature  which 
provides  for  f lie  ifsuance  of  not  more  than  |2,500.000  for  the 
purpofe  of  acquiring  a  water  works  system. 

Tunderbnrtrh  rounlj,  Ind.  Bond  Sale.— On  Feb.  16. 
1899.  toe  t^O.OOO  3lj«  refunding  bonds  were  awarded  to  the 
Old  National  Bank  of  Evansville  at  lf4.  Following  are  the 
bids 


Klerbolte  4  Co  .  ?».  Y 
W.  .1.  Hayes  4  Son-.  CAere 


.t80,7P6  00 

.  80.672  00 

.lohti  O.  M«»on.  EvniisvlllH  ..  H)  .-.to  OO 

Ilrlt-B.s.  Todrt  &  C«.  Clncln  . .  «o  .'i07  8  ■ 

S.  A.  Keall,  Ci'lcauo  8i..»l'0 

New  Ut  Nat   B  k.Columbiii'.  H  .4  '■OO 
Indiana  Tr.  Co..lnaianapoll8.  (-o.odOOO 

For  further  de^criptiun  of 


Old  Nat.  Bank.  Brantrille..  tm.SOO  no 
rannn  Laaoii  *  Oo..Cblcaiin.  8<.S0(.''O 
flMiu<n«>o<ia  Marer.Clncin.  >'l.><0o<. 
N.  W.  Harris  a  Oi.  Cnicait". .  Si.- 2  o 
I«BiptMhi  Broa.Co.. '  lere..  M.oiHOO 
IMOwon.  Prior  A  Co..  aere..  >0  ho5  O^i 
Pnola-aSar.  B'k.  Br'aTllle..  SO.Si  0  00 

Bonds  maiurn   May   1,  1914 
bonds  ste  Chronicle  .Ian.  31.  18flP,  p.  149 

Washington,  Pa.— Bonds  Fo<ed.— This  borough,  on  Feb. 
31,  1899.  authorized  the  issuance  of  $8,000  fire-aiparatns 
botidf.     Full  details  have  not  yet  been  determined  upon. 

Washington— Ci?.V  Bonds  Authorized  bu  State  Senale.—Tbe 
Senate  bas  passed  a  bill  authorizing  the  issuance  of  bonds  by 
citif.s  to  pay  for  local  improveiDents. 

Stale  Bonds  Authorized  hy  H .use.— The  House  hiiS  passed 
a  bill  directing  the  State  Treasurer  to  fund  outstanding  State 
warrants  and  purchase  th^  bonds,  which  shall  draw  interest 
at  8',|«  with  money  in  the  permanent  school  fund. 

Washington  Tonnty,  Ala.— Bonds  Proposed.— A  bill  now 
before  the  State  Legislature  provides  for  the  issuance  of 
$15,b00  bonds. 


Washington  Co.,  Kj.— Bonds  iVoposed.  -  It  is  reported  that 
the  issuance  of  $100,(00  i%  road  bonds  is  under    onsideration, 
Watertown,   Mass.— Bond  Sale.—Oa  Feb.   18,   l>-99,  the 
1370,0(10  S\4%  water  bonds  were  awarded  to  J  >se,  Parker  & 
Co..  Boston,  at  I04-1.529.     Followine  are  the  bids  : 

Jo»e,  Parker  &  Co.,  Boston  ...104-|5i9  ,  Geo.  W  Orlfflth 

~  ~  M-ooa.  Liwl8&  Co..  Boston. 

Adanos  A  Co.  B  .ston    

K  H  0*T  «  Co..  Boston 

I>enlflon.  Prior  A  C  ■..  Boston __ 

Vennllyc*Co.   Boston.  1<8-^10 

Ileibort  B.  Cliurca  lOVBftO 

Blake  Bros  .»  Co..  Boston in«-790 

!-.  A.  Kean.ChloaBO 102-125 


103-3  00 
103- 2  SB 
103  2U0 
103-26  I 
103-21 7 


Rlnes  «  CiimmlnKS.  Boston  ...I0i-15< 
K.  H.  Rollins  X  Buns,  BoBton..10<-027 

TeaneyMorse 104-000 

Blodget.  .Merritt*  Co..n«8lon.in3flf0 
Oeo.  A.  Ke-nald  ft  Co.  Boston  i03-«0i 

K.  I.  Da»*Co.  Boston  lnM>70 

N.  W  Harris  «  Co..  Boslon.  ...lo3  r,7.'. 

EsterbrooKw  *  Co..  Boston I0.cf>H7 

W.  J.  Hares  .1  Sons.  Boston     .lO.r.'j  0 

Principal  matiir  s  $9,000  yearly  on  Jan.  1  from  19D0  to 
1929.  inclusive.  For  description  of  bonds  see  Chronicle  of 
la«t  week,  p.  341. 

Wiiyne  County  (P.  0.  Wooster)  Ohio.— Bond  Offering.— 
The  County  Commissioners  will  sell  at  10  a.  m.  March  3, 
1899.  $3,000  5i{  ditch  bonds.  Securities  are  in  denomination 
of  $H0O,  dated  Feb.  1,  1899,  Interest  wil  be  payable  Feb.  1 
and  Aug.  1,  and  the  principal  will  mature  $6U0  yearly  on 
Feb.  1,  from  1900  to  1904,  inclusive,  Purchasers  roust  pay 
for  the  bonds  on  day  of  sale.  A.  B.  Peckiupaugh  is  the 
Conntv  Auditor. 

Wellington,  Kan. — Bond  Election. — An  election  will  be 
held  shortly  to  vote  on  the  question  of  issuing  $100,000 
water-works  bonds,  according  to  reports. 

West  Newton.  Va..— Bonos  F<4«d.— This  borough  author- 
ized the  issuance  of  $16,000  electric-light  and  paving  bonds  at 
the  election  held  Feb.  21,  1-99. 

Wllkesbnrrc.  Pa.- Bowis  Proposed. -Ordinances  have 
been  introduced  in  the  City  Conn  il  providing  for  the  issu 
ance  of  $60,000  sewer  bonds.  $30,000  street  bootls  and  $10,000 
Fire  Department  bonds,  provided  the  asfent  of  the  electors 
of  the  city  b-i  secured.  The  ordinances,  we  are  advised,  have 
only  passed  one  reading.  They  will  be  considered  un  second 
and  third  readings  some  time  in  March,  and  if  passed  by  the 
Council  an  election  will  be  held  abiut  th'»  middle  of  May. 

Wilmington,  Max.— Bonds  Proposed, — A  bill  is  now  before 
the  State  L°gislature  granting  authority  to  isgu-*  $125,000 
bonds  for  tBe  improvement  nf  streets  and  building  sewers. 

Woonsocket,  K.  I.— Bonds  Proposed,- K  bill  now  before 
the  Hiu-^e  of  E'-presentatives  provides  for  the  issuance  of 
$150,000  refunding  bonds. 


INVESTMENTS. 

Located  in  the  Wrst  eilnce  IMTtt* 

and  havlnK  bad  larKe  experience  In 

Wewtern  Mortvage   I.<oan«« 

THE  R.  J.   WADDELL 
IHVESTMENT  COHPANY. 

OF  OTTAWA,  KAN8A!«, 

Oilers  Special  Facllltlcn  forthe  care  and  coUec- 
llon  of  the  Securities  of  tbe 

NEW    ENGLAND  LOAN 
&  TRUST  CO. 

nave  received  for  collection  about  >2,000.000  of 
the  securities  of  the  f<il  owlntr  companies:  l-.^.-ita- 
kl«  MnrtBMae.  Lcmtiard.  Wei-tern  Farm  MortKHKe, 
and  Jams  Couklln.  !*end  for  circular  kIvIok  ue- 
talled  statement  of  what  we  bare  accomplished. 
_  (Importers'  ft  Traders'    Nat.   Bank. 

BirxKKNmi :  <  New  v  ork  Clt j. 

( Meroanttle  Trust  Co.,  Boston,  Mass. 
and  manjr  others  Eaai  and  West. 

We  Bay  and    Sell    3TnniclpaI    Bonds 

from  Southern  and  Western  States; 

also  (inaranteed  Railroad  Stocks. 

R08E>BKK«ER    &    LiVERKIORB, 

(Specialists  In  Texas  Securities), 
4«  Wail  Stmt.       •       New  York. 


MISCELLANEOUS. 


CASH  PAID  FOR 

Knnsna  municipal  Bonda  In  detanli, 
Wichita  niortanKca.  dernnli  or  not. 
Wichita  or  t^edswlck  Co.  Keal  Estate. 
Forecloae  M.  naaaea.  etc. 

DEAN    CORDON,  Financial  Broker, 

WIOIIITA.    KAN8A8. 

Fred.    M.    Smith, 

70  SOUTH  STREET, 

AUBURN,    fiV.W   YORK, 

Aactloneer.     Appralaer     and     Necotlator 

lA^ff?^rJ!!r^f,"Kl'-i\1fA*^,-,?irtb'S¥eZ'r^e- 
•zten.We  advertl^InK  for  purctia-ters, 

M«»e»aHpeci«llTof  NKGDI'IATlONSforll  TKL 
PROl'KllTt,  SKt'UKl.NO  I.KASBS,  APPRAISING 
rURNIBHINGS.  BUYING  and  8KLL1NG. 

BUBMa  cpnoeoUons  with  Hjracuse.  tieadaoar 
•n.  TatM  Hotel. 


1850.  1899 

The  United  States  Life 
Insurance  Co. 

IM  THE  CITY  OF  NEW  YORK. 
All  Pollclea  now  leaned  by  this  Couipanj 

contain  the  follow'Inu  ciauitei 

'*After  one  year  froai  the  date  ol  Isaue.  the 
liability  of  the  Coiiipnnf  under  thia  pollOT 
•ball  not  he  (tlnputed.** 

Duriuu  1^9.s  the  Company  made  material 
Increnne  in  Incniiie.  asset*,  and  Hiiri<IUR)  and 
can  thuH  claim  a  substautlal  icaln  In  the 
most  iiiiport..nt  eleiueuis  oi  aafeiy  and  prog- 
re--. 

All  Heath  Claims  paid  WITHOUT  UIS- 
COUKT  HH  soon  as  aatlafaotory  proola  have 
been  reoelved. 

A.tiive  and  Siiecesaful  AgenU,  unshing  to  repre- 

tetti  thU   Company,   may  communicate    wUh 

RICHARD K.  a00BRAS,3d  Vice-Preirident, 

at  the  Home  Office,  aoi  Uruadway,  New  lork. 

orriOBiia: 

GEOR«9E  H.  BURFORO Prealdeni 

OKU  O.  WILLIAMS VICb- President 

C.  P.  KRALKIiiH 2d  Vice  president 

RICHAKI)  K.  (COCHRAN »d  Vice-President 

A.  WllEKLWKlOlll oeiretsrj 

J  L.  KKNWAV  Assistant  oecreuirj 

WILLIAM  T.  STANDBN A.;.u«rT 

AKTHUU  C.PKKttY (.a.Dlei 

JOUNP.MUNN Medlcbi  Director 

riNANCB  COUUITTII : 

OBO.  G.  WILLIAMS Pres.  Chem.  Nat.  Ban! 

JOHNJ.TUCKBH Bnilrtw 

K.  U.  PBKKLSS,  JH..  .Pres.  Imp.  ft  Traders'  N»t.  B  k. 
JAMBS  K.  PLUM  l,e«rt«» 


SECURE  BANK  VAULTS 


A..  Strass burger, 

■TOCKt   *   BONDS  BROKBB 

•ocTHKui  vKTmvnmn  bbcubitiif, 
iMontflromarv.  Aia. 


GENUINE 
Vf ELDED  CHROME  STEFT.  AND  1  HON 

Round  and  Flat  Bars  and  s-plr  Plates      <>  Angles 

FOB  SACK8.  VAU1.T8.  *0. 

Cannot  be  Sawed.  Cut,  or  Drilled,  and  i>o     iveij 

Uumlsr  Proof. 

CHROItlE  HTEEI>  WORKS, 

Kent  Are..  Keap  ft  Hooper  8ts. 

BoleManT    slntteD.8.      BROOKLYN.  W.  Y 

Max  B.  Borg,     BONDS. 

BROKER  IN  INVBSTIIBNT  8BCURITIK8. 
«0  EXCHANGE    PLACE.     HEW    YORK. 

J.  G.  ZACHRY,  Bonds, 

S3  WALL  8TBBBT,  NEW  YORK. 
INVK8TMBNT  8ECDRITIKS.    LOANS. 


MISCELLANEOUS. 


HIA.IVJ3-1300I5: 

OF 

Railroad   Securities. 

JANUARY    EDITION. 

(Issued  Seml-Annoally  by  the  PublUhera  of  tbe 
COMMBROfAL  It.  Financial  Ohboniclb.) 

CONTKNTS: 
Railroad  Securiflea.— "tateinent  showing 
outstanding  Stocks  and  Bonds  and  also  the 
Income  for  a  series  of  years  past,  as  well  as 
the  amount  applicable  tn  Interest  charges,  of 
Railroads  whose  securities  are  commonly 
sold  In  the  markets  of  New  York,  Boston 
Philadelphia  and  Baltimore. 

HlKtaeat  and  I.OKveat  Prices  nonttaly— 

NEW  YORK— Railroad  and  Miscellaneous 
Bonds.    Monthly  for  years  1897  and  1898. 

NEW  YORK— Railroad  and  Miscellaneous 
Stock       Monthly,  tor  years  1897  and  1898. 

BOSTO  —Railroad  ant]  Miscellaneous  Bonda. 
Mon  hly  for  year  endlnRDec.  31, 1898. 

BOSTON  —  Railroad  and  Miscellaneous 
Stocks.  Monthly,  for  year  ending  December 
31, 1898. 

PHILADELPHIA  —  Railroad  and  Miscel- 
laneous Bonds.  Monthly  for  year  ending 
December  31, 18i>8. 

PHILADELPHIA  —  BaUroad  and  Uleoel- 
laneous  Stocks.  Monthly  for  year  ending 
December  31, 1898. 


TERMS. 

Price  of  Single  Ci<plP8     •       -      $1  00 
To  Subscribers  of  tlie  Clironicle,       75 

The  Hand- Book  is  issued  to  Bankers  and 
Brokers  with  their  cards  lettered  in  gilt  on  the 
outside  cover  (not  less  than  25  copies  to  one 
•ddress)  at  special  prices. 


WILLIAM  B.  DANA  COMPANY. 
Pine  Street.  Cor.  Pearl  8tree',  New  York 


(  aBtarM  aoaoDltiit  to  Aat  otOoacr«M.  la  the  re»r  1899,  by  tk«  WnxiAV  B.  Dasa  OoaPAVT,  1b  th«  oSm of  tk« LlbMrUa or  Oobcimi.] 
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SATURDAY.  MARCH  4.  1899. 


NO.  1768. 


CLEARINO  HOUSE  RETURXS. 
For  the  month  of  Febraarr  the  cle«ringsjnske  m  Terr  Mtto> 
factory  mhibit.    CMtrarttd  with  tlM  month  of  18B8.  th« 
ss^regatafor  the  whola  eoaati^  noonU  as  BKeaai  of  35*4  per 
ceat.    For  the  tiro  mootha  the  gain  i»V8•^  par  ceat. 


The  waek'a  total  for  all  dtlas  ataows  a  K^tn  of  391  per  o«Bt 
OT«r  18W.  Thaiiunase  over  1W7  is  117-7  per  cent  and  the 
iooraaae  over  1898  iaOSl  per  cean.  Uataideof  New  York  the 
escoM  compared  with  1893  ia  36'8  per  ceat,  the  gain  over 
1897lt  srs  par  cent,  and  theaxoaaaoTer  1896  reaoheaa9  6  p.  c. 


MontrwI... 

Tr.finr.,  . 


ll«.»«>«<i   *n 


•  rU««  br  l«i««ra  »a  ■••  p.  4m¥, 


"*tl  ■-Tfair'tiilTlan 
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TBB  FINANCIAL  SITUATION. 
The  current  week  being  the  last  week  of  this  sea- 
Bion  of  CongreH,  the  prospect  for  the  importaut  bills 
remaininf?  to  be  digposed  of  has  attracted  close  atten- 
tion. There  always  is  congestion  in  legislation 
the  doting  fortnight  of  the  short  session.  Usually 
it  is  caused  by  and  relates  to  the  appropriation  bills 
alone;  but  this  year  other  measures  as  well  have  been 
fighting  for  position.  Such  a  state  of  affairs  affords  op  • 
portunity  of  putting  through  the  forms  of  legislation 
without  proper  consideration  any  measure  of  doubtful 
character  which  has  been  turned  down  during  the 
session.  There  are  several  of  these;  conspicuous 
among  them  is  the  Nicaragua  Canal  bill,  which  calls 
for  large  expenditures  and  has  been  very  persistently 
pushed  ;  as  the  state  of  the  Treasury  is  no  longer 
plethoric  and  cannot  respond  to  the  requirements  of 
such  an  enterprise,  more  or  less  anxiety  has  attached 
to  the  outcome  in  conservative  circles.  That  is 
natural;  any  conditions  which  serve  to  raise  a 
question  as  to  the  sufficiency  of  the  Treasury 
balance  and  its  future  status  necessarily  lead  to 
caution  and  to  a  more  reserved  attitude  among  inves- 
tors and  speculators.  It  has  so  happened  that  the 
outcome  of  the  session's  legislation  has  been  uncer- 
tain all  the  week;  that  is  true  not  only  with  reference 
to  the  amount  of  the  appropriations  and  the  ability  of 
the  Treasury  to  meet  them,  but  likewise  as  to  whether 
the  results  would  make  an  extra  session  necessary, 
and  if  called  as  to  the  character  of  the  legislation  that 
might  come  before  it. 

These  matters  have  no  doubt  helped  in  some  de- 
gree this  week  to  change  the  tone  and  the  heretofore 
hopeful  spirit  in  Wall  Street.  Another  circumstance 
affecting  our  stock  market  adversely,  and  which  we 
referred  to  last  week,  is  the  unsettled  state  of  affairs 
in  the  Philippine  Islands.  So  long  as  the  appearances 
there  encourage  the  idea  of  a  lengthy  contest,  the 
straggle  cannot  be  other  than  a  source  of  sensi- 
tiveness. It  is  not  only  the  expense  in  lives  and 
money  it  entails  which  confronts  us,  it  is  more 
than  that,  it  is  the  possibility  of  other  complica- 
tions growing  out  of  a  state  of  war  which  is 
most  troublesome.  The  threatening  nature  of  this 
phase  of  the  situation  has  found  illustration  within 
the  last  few  days.  We  refer  to  the  rumor  which  was 
set  afloat  on  Tuesday  to  the  effect  that  the  American 
fleet  at  Manila  had  sunk  a  German  war  vessel.  The 
situation  of  the  contest  about  Manila  and  the  atti- 
tude of  the  public  mind  with  relation  to  it  were 
just  in  tune  for  readily  accepting  such  an  inci- 
dent as  the  possible  outcome  at  any  moment. 
Of  course  the  effect  of  the  report  was  immediate  and 
substantial  on  the  prices  of  securities ;  it  was  pro- 
longed, too  ;  in  part  because  it  is  very  easy  to  excite 
alarm,  but  not  by  any  means  so  easy  to  allay  it, 
especially  when  the  incident  is  so  in  keeping  with 
a  natural  development.  It  is  a  highly  satisfac- 
tory circumstance  that,  according  to  later  reports, 
our  relations  with  Germany  have  assumed  a  much 
more  amicable  appearance. 


There  is  still  another  disclosure  of  the  week  which 
has  not  nceived  a  favorable  interpretation,  although 
when  correctly  viewed  it  appears  to  be  an  encourag- 
ing rather  than  a  discouraging  feature.  We  refer  to 
the  Government's  monthly  iigures  of  receipts  and  dis- 
bursements.    Our  usual   compilation  for  the  eight 


months  of  the  fiscal  year  will  be  found  on  page  411 
to-day,  with  the  corresponding  returns  for  the  same 
months  of  the  previous  year  for  comparison.  It  will 
be  noticed  that  the  total  Government  income  for 
February  is  137,979.000,  against  141,473,000  for  Jan- 
uary and  i!41, 405,000  for  December.  As  those  fig- 
ures stand,  therefore,  there  appears  to  be  a  decrease 
in  the  receipts  of  nearly  3^  million  dollars  in  Feb- 
ruary as  compared  wi:h  both  January  and  December. 
At  first  sight  such  results  are  far  from  promising. 
But  those  totals  do  not  disclose  the  actual  situation. 
That  can  be  determined  only  by  comparing  the  daily 
averages;  it  should  be  remembered  that  February  has 
but  28  days,  whereas  the  previous  two  months  each 
has  31  days.  Looked  at,  then,  in  the  only  lucid  way 
open  to  us  the  daily  average  of  the  Government  in- 
come for  the  whole  eight  months  of  this  fiscal  year 
has  been  11,339,100,  whereas  the  February  average 
was  in  excess  of  that,  or  $1,356,400.  That  is 
not  a  depressing  circumstance.  Again  the  daily 
average  in  January  was  $1,337,800  and  Dec- 
ember was  11,335,600  Consequently  February 
really  shows  better  results  than  either  December  or 
January.  There  is  still  another  comparison  which  is 
interesting.  The  daily  average  receipts  fer  the  eight 
months  ending  with  February  1899  was,  as  already 
stated,  $1,339,100;  for  the  same  months  of  the  pre- 
vious year,  1897-98,  it  was  only  $889,300,  which  shows 
an  increase  each  day  of  $449,800.  If  we  multiply 
that  increase  by  the  days  of  the  year,  we  have  an 
income  in  1898-99  $163,727,200  larger  than  the 
income  of  the  previous  year.  Of  course  until  Con- 
gress finishes  its  work  and  the  appropriations  can  be 
summarized,  no  balance  can  be  struck.  But  the  fore- 
going indicates  an  expansion  of  the  revenue  beyond 
former  estimates,  with  the  increases  extended  down 
to  the  latest  month.  That  is  to  say,  measured  by 
the  daily  payments  February  represents  the  largest 
movement  of  the  whole  year,  leaving  out  of  the  ac- 
count July  1898,  which  being  the  first  month  under 
the  new  law  was  for  well-known  reasons  exceptional. 
Certa'nly  there  is  nothing  discouraging  in  such  rcsultsv 


Nevertheless,  taking  the  situation  detailed  above  as 
a  whole,  no  doubt  a  state  of  affairs  is  indicated  likely 
to  be  from  time  to  time  in  some  degree  unsettling 
to  stock  values,  especially  those  values  that  have  been 
raised  to  a  level  which  represents  dividends  hoped  for 
but  not  yet  declared.  A  tell-tale  fact  though  as  to 
the  general  situation  is,  that  while  stocks  have  de- 
clined the  best  class  of  bonds  have  held  on  to  their 
prices  well,  and  have  met  with  a  steady  demand. 
Furthermore,  to-day  the  most  noteworthy  feature  in 
the  general  industrial  situation  is  how  uninterrupted 
the  evidences  of  prosperity  remain.  There  is 
no  weak  spot  anywhere  in  mercantile  or  manufactur- 
ing affairs  to  threaten  enterprise  with  collapse, 
A  special  sign  of  vigor  and  health  this  week  is  the 
movement  to  restore  wages.  It  has  been  in  progress 
in  several  departments,  but  the  most  noteworthy  pro- 
ceeding haa  been  among  the  cotton  factories.  Thi* 
movement  started,  we  believe,  at  Fall  Kiver.  extended 
next,  we  think,  to  New  Bedford,  and  has  also 
extended  or  is  about  tO'  extend  to  Provi- 
dence, Man  ihester,  etc.  The  notices  posted  fix 
upon  ■  April  3rd  as  the  date  when  the  old 
wages  paid  prior  to  January  1898  will  again 
be  in  force.  The  completeness  of  the  change 
this  movement  indicates  is  best  understood  when  one 
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calU  to  mind  the  condition  of  these  milU  only  a  year 
ago  and  prior  to  that  date,  and  the  lack  of  profit  on 
their  boBineu  the  Fall  River  Milla  showed  (no  doubt 
a  typical  exhibit)  in  their  last  dividead  statements.  A 
like  movement  has  been  announced  in  other  trades. 


As  expected,  the  Central  P<»cifio  Readjustment  ia 
proving  an  unqaalified  success.  This  week  the 
American  shareholders,  as  repredented  by  the  certiti 
cates  of  deposit  of  the  Central  Trust  Company,  nnaiii- 
monaly  adopted  a  resolution  expressing  approval  of 
the  Speyer  plan  and  directing  the  committee,  of 
which  ^Ir.  August  Belmont  is  Ohairmaa,  to  conclude 
an  agreement  and  accept  the  plan  on  behalf  of  the 
•hareholders.  There  have  been  few  other  undertak- 
ings of  equal  magnitude  where  sucoesa  has  followed 
■o  quickly  upon  the  heels  of  the  official  promulgation 
of  the  plan.  Seldom,  too,  has  such  general  satisfaction 
been  expreued  by  all  parties  in  interest.  And  it  mjist 
be  admitted  that  the  terms  offered  are  favorable  beyond 
the  most  sanguine  expectations.  When  one  considers 
how  dubious  the  outlook  appeared  only  a  short  time 
•go,  one  can  but  marvel  at  the  complete  transformation 
which  has  been  worked  in  the  prospects  of  the  com- 
pany and  in  the  situation  of  the  secnrity  hold- 
era.  The  problem  to  be  met  was  a  difficult 
one.  In  the  case  of  all  the  other  trani-Oontinental 
line* — the  Northern  Pacific,  the  Union  Pacific  and 
the  Atchison — ^security  holders  were  called  upon  to 
make  important  sacrifices.  In  each  of  these  instances 
the  shareholden  were  obliged  to  pay  heavy  assess- 
ments. The  Central  Pacific  shareholders  have  not 
only  escaped  this,  but  they  get  what  must  be  consid- 
ered the  equivalent  of  a  handsome  bo  ios,  on  a  cash 
payment  of  only  two  dollara  per  share,  while  all  the 
other  securities  have  been  equitably  and  fairly  dealt 
with. 

We  risk  nothing  in  saying  that  snch  results  would 
have  been  entirely  out  of  the  question  except  for  the 
fact  that  Mr.  C  P.  Huntington  and  the  banking 
house  of  Speyer  &  Co.  have  both  stood  behind  tbe 
security  holders,  determined  to  protect  them  and 
Me  that  they  were  not  allowed  to  suffer.  Mr. 
Iluntiugton  has  at  times  been  as  harshly  criti- 
cized by  certain  of  the  shareholden  as  he  has  been  by 
the  political  agitatora  and  demagogues  of  California. 
Yet  he  has  repeatedly  mide  important  sacrifices  on 
behalf  «f  the  Central  Pacific,  and  in  assenting  to  the 
present  plan  of  readjastment  has  given  proof  that  he 
regards  the  interests  of  that  property  as  identical 
with  those  of  every  other  portion  of  his  vast  system. 
As  for  the  house  of  Speyer  &,  Co.,  they  deserve  great 
credit  for  the  solicitude  aad  care  dispiiiyed 
in  looking  after  the  Central  Pacific  security- 
holders. To  them  also  belong*  the  credit  of 
having  devised  the  plan.  Few  people  appreciate  the 
time  and  labor  required  not  only  in  carrying  out  the 
financial  requirements  of  an  undertaking  of  this  mig- 
nitude  but  in  contriving  and  perfecting  snch  a  scheme 
on  a  basis  which  shall  be  at  once  just  and  in  exact 
sooordtnce  with  the  requirements.  We  nnderatand 
that  the  plan  is  the  work  of  Mr.  James  Speyer,  who 
for  the  last  six  or  seven  months  has  given  all  his 
time  and  attention  to  it.  The  scheme  must  be  re- 
gard 3d  as  in  every  w^y  a  most  clever  contrivance.  The 
problem  to  be  solved  was  such  as  to  call  for  the  ut- 
most skill  and  ingenuity  and  the  exercise  withal 
of  great  patience  in  the  elaboration  of  the  va- 
rious   details.     Not    only    were    there    the  security 


hold.ersto  provide  for,  but  the  large  debtowing  to  the 
United  States  (swollen  to  more  than  double  the  orig- 
inal principal  of  the  subsidy  loan  through  unpaid  ar- 
rearages of  interest)  had  to  be  arranged  and  settled. 
Moreover  the  settlement  had  to  be  in  accordance, 
with  a  rigid  law  of  Congress.      It  required  a  specia 
order  of  talent  to  deal  with  such  a  complex  state  of 
affairs.     The  plan  meets  the  situation  exactly  and  it 
is  difficult  to  see  how  the  same  happy  results  could, 
have  been  attained  in  any  other  way. 


Current  returns  of  railroad  gross  earniogs  are  just 
now  reflecting  the  bad  weather  experienced  last 
mopth,  thongh  for  the  third  week  of  February  the 
comparison  is  better  than  it  was  for  the  second  week, 
when  indeed  there  was  a  loss  in  the  final  aggregate. 
Xumerous  returns  of  railroad  net  earnings  for  the 
month  of  January  have  also  been  received,  and  gen- 
erally they  have  been  satisfactory,  though  in  a  few 
oases  they  have  failed  to  meet  expectations.  This  is 
particularly  true  of  the  Burlington  &  Quincy, 
where,  on  account  of  an  increase  in  ex- 
penses,' there  is  a  decrease  in  net,  and  also- 
of  one  or  two  of  the  anthracite  roads,  though  the 
Reading,  on  the  other  hand,  makes  a  very  favorable 
showing.  One  of  the  very  best  returns  is  that  of  the 
Atchison,  and  here  we  find  confirmation  of  the  claim 
of  tbe  management  that  with  the  beginning  of  the  pres- 
ent year  a  considerable  reduction  in  operating  cost 
might  be  jounted  on.  The  statement  shows  $367,874 
gain  in  gross,  with  only  15,546  addition  to  expenses, 
giving  t362,328  increase  in  the  net. 


The  Pennsylvania  statement  for  January  has  also 
been  issued  this  week.  It  shows  comparatively  slight 
changes,  all  in  the  nature  of  improvement.  On 
the  lines  directly  operated  east  of  Pittsburg  and 
Krie  there  is  1223,100  increase  in  gross  with 
t'29,000  increase  in  net,  and  on  the  lines  west 
of  Pittsburg  and  Krie,  9232,000  increase  in  gross 
and  1109,200  increase  in  net.  These  results  must 
be  considered  very  satisfactory,  as  they  follow 
heavy  improvement  last  year,  the  Eastern  lines  then 
having  recorded  $333,400  increase  in  gross  and 
$26,600  increase  in  net,  and  the  Western  lines  $531,- 
700  increase  in  gross  and  $78,800  increase  in  net. 
The  following  furnishes  a  comparison  for  the  East- 
ern lines  for  a  series  of  years— the  only  portion  of 
the  system  for  which  snch  a  comparison  is  possible. 
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Money  has  been  more  active  this  week,  not  only 
on  call  but  on  time.  On  call,  representing  bank- 
ers'  balances,  it  has  loaned  at  1  per  cent  and  ut  4| 
per  cent.  The  lower  rate  was  recorded  late  on  Mon- 
day afternoon,  when  fairly  large  amounts  were  loaned 
at  1  per  cent,  though  the  bulk  of  the  business  on  that 
day  was  at  H  per  cent.  On  the  following  day  and  on 
Wednesday  the  range  was  from  2^  to  3  per  cent;  ou 
Thursday  it  was  from  2^  per  cent  to  3^  per  cent  and 
on  Friday  from  2i  per  cent  to  4^  per  cent.  The  loans 
during  the  week  have  been  chiefly  at  2^  and  at  3  per 
cent,  and  the  average  has  been  about  2|  per  cent. 
Banks  and  trust  companies  quote  2i  per  cent  as  the 
minimum,  though  after  the  middle  of  the  week  the 
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majority  loaned  at  3  per  cent.  There  is  a  better 
inqniry  for  time  loans  and  especially  for  those 
which  vrill  mature  before  the  middle  of  the  year,  bor- 
rowers assaming  that  money  will  be  more  plentifal 
then.  Oontntcts  maturing  daring  and  after  August 
are  also  in  good  request.  In  all  oases  where  Indus 
trial  stocks  are  offered  as  mixtures  with  better  grades 
ot  collateral  there  is  close  scrutiny,  and  rates  higher 
-thsn  the  under-mentioned  are  demanded.  Quotations 
for  loans  on  good  mixed  Stock  Exchange  security  are 
3^  per  cent  for  sixty  days  and  3i^(*4  per  cent  for  ninety 
days  to  «iT  months.  The  offerings  of  commercial 
paper  are  more  liberal  and  there  is  a  very  good  assort- 
ment of  names  from  which  selections  can  be  made. 
The  demand  for  the  best  names  is  good,  though  some 
of  the  city  bayers  among  the  banks  are  out  of  the 
market  for  paper,  finding  a  fair  inqniry  from  their 
Ksuitomersfor  discounts.  Rates  are  3J@3J  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivable,  di@ii 
per  cent  for  prime  and  4i@5J  per  cent  for  good  four 
to  six  months'  single  names.  Bank  officers  report  a 
good  inquiry  from  the  interior,  chiefly  from  the 
Wert,  for  currency,  but  when  the  correspondents  are 
Informed  thrft  gold  will  be  sent  the  offer  is  generally 
declined,  the  request  being  for  notes.  The  outward 
movement  of  money  has  been  somewhat  lighter  this 
week  than  it  was  last  week. 


One  political  event  of  importance  in  Europe  this 
week  has  been  the  resignation  of  the  Sagasta  ministry 
in  Spain,  duo  to  the  narrow  majority  in  the  Spanish 
Senate  on  the  measure  to  cede  the  Philippine  Islands. 
Another,  and  the  chiefly  important,  event  was  the 
ofBcial  announcement  that  the  German  warship 
Kaiserin  Augusta  had  been  withdrawn  from  Manila 
for  service  in  Chinese  waters,  and  that  the  German 
Oovemment  had  requested  the  United  States  to  take 
under  its  protection  German  subjects  in  the  Philip- 
pines. The  Bank  of  Eagland  minimum  rate  of  dis- 
count remains  unchanged  at  3  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  in 
London  2  per  cent.  The  open  market  rate  at  Paris 
is  2f  per  cent  and  at  Berlin  and  Frankfort  it  is  3|@4 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  lost  £320,174  bullion  during 
the  week,  and  held  J£33, 742,677  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  the  export  of  £200,000  to  the  Cape,  to 
shipments  of  £224,000  nef  to  the  interior  of  Great 
Britain,  and  to  the  import  of  £104,000,  of  which 
£96,000  were  bought  in  the  open  market  and  £8,000 
were  received  from  Australia. 


The  foreign  exchange  market  was  dull  and  easy  in 
tone  until  Wednesday,  when  it  grew  weak,  and  the 
tendency  was  downward  thereafter.  The  cause  for  the 
weakness  was  the  increased  activity  in  money  and  the 
offering  of  comparatively  large  amounts  of  exchange 
by  Speyer  &  Co.,  managers  of  the  syndicate  for 
financing  the  Central  Pacific  readjustment  scheme. 
The  inquiry  was  fair  early  in  the  week,  but  it  gradu- 
ally subsided,  and  there  was  not  sufficient  demand 
toward  the  end  of  the  week  .to  prevent  a  sharp  break 
in  rates.  Bankers  still  report  commercial  bills  com- 
paratively scarce,  and  yet  on  Thureday  and  on  Fri- 
day, when  the  demand  for  all  classes  of  bills  was  small 
and  exchange  yielded  to  the  pressure  of  bankers'  bills, 
commercial  drafts  broke  heavily.  Imports  of  gold 
for  the  week  were  $44,164. 


The  range  for  nominal  rates  for  exchange  was  from 
4  8ii  to  4  85  for  sixty-day  and  from  4  86i  to  4  87  for 
s'ght  during  the  entire  week,  and  the  majority  of  the 
drawers  posted  the  higher  figures  until  Friday.  Rates 
for  actual  business  opened  on  Monday  unchanged,  com- 
pared with  those  at  the  close  on  Friday  of  last  week, 
at  4  84i@4  84|  for  long,  4  86J@4  86J  for  short  and 
4  87@4  78^^  for  cable  transfers.  The  market  was  dull 
and  steady.  On  the  following  day  the  tone  was  easy, 
though  rates  were  not  quotably  lower,  but  on  Wednes- 
day, for  reasons  stated  above,  rates  for  short  and  for 
cables  yielded  one-quarter  of  a  cent,  to  4  86i@4  86| 
for  the  former  and  to  4  86i@4  87  for  the  latter, 
while  rates  'or  long  sterling  remained  unchanged. 
On  Thursday  the  market  was  weak  at  a  decline  in 
rates  for  actual  business  of  one-quarter  of  a  cent  all 
around,  to  4  84@4  84^  for  long,  4  86@4  86^  for  short 
and  4  86^@4  86f  for  cables.  The  tone  was  again 
weak  on  Friday  at  a  decline  of  one  quarter  of  a  cent 
for  long  and  half  a  cent  for  short  and  cables. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 
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The  market  closed  weak  on  Friday,  with  rates  for 
actual  business  4  83f  @4  84  for  long,  4  85i@4  85i  for 
short  and  4  86@4  86^  for  cables.  Commercial  on 
banks  4  83i@4  83|  and  documents  for  payment 
4  82^@4  83^.  Cotton  for  payment  4  82i@4  82|, 
cotton  for  acceptance  4  83J@4  83^  and  grain  for  pay- 
ment 4  83  @4  83|. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sub-Treasury  operations  and    gold 
ports  the  result  is  as  follows. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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86,798,000 
11,202.000 
I6'«73.000 
4,313,  30 
8,147.000 


SCl'Ur. 


47,741,883 
15,071,000 
4.460.000 
12,484.000 
«,6««,000 
3.S84.000 
8.859.000 
1,674,000 


Total. 

i 

83.742,677 

130,868.811 

44,388.000 

103,881.000 

48,293.000 

20,818,000 

18,057,000 

ll,17-.',000 

4,731.000 


Tat.tbls  week  308,463.705  100239883  40&,«93,688  896,8*6,710  1027444<3  439.620,163 
i  '>M.n-»'r  w-t  ana.lT*  P»o  9B6M.1BB  406.811.149  387,';2e,002  1O277S300  S.'W,**'^ 


Mar.  3    1898 


SoM, 


t         I 

33,843.464 

!«,781,258 

3t.783.00U 

116,666.(00 

36.859.000 

8.543,000 

16,tl55,000 

8.711.000 

3,133,000 


48.&eF,443 

16.373.000 

4,116,000 

18,489.000 

10.H80.000 

1.836,000 

6  920.000 

1,666.000 


Istsu. 


it 

33,842,464 

125.316.699 

48.156,000 

120,682,000 

49.3i8,0«0 

20,423,000 

17,490,0Oc. 

9,694,000 

4,098,000 
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XVL  TIP  Lie  A  TIONOF IND  US  TRIA  L  OR  GA  X- 
IZATIONS  OR  TRUSTS. 

Oqo  of  the  moat  noteworthy  pheaotnena  of  the  cur- 
rent em  is  the  maryeloai  way  in  which  industrial 
organizations  or  "tnists"  are  being  multiplied  and 
extended.  Xot  a  day  passes  but  hosts  of  new  under- 
takings of  this  kind  are  reported  at  one  stage  or 
another  of  the  process.  It  would  seem  as  if  in  every 
line  and  branch  of  business  efforts  were  being  made 
to  bring  together  under  a  single  control  the  varioua 
competitire  enterprises  in  whole  or  in  part.  Through 
this  means  the  numerous  separate  concerns  and  small 
corporations  are  fast  disappearing  and  being  merged 
in  some  large  and  general  organization.  In  brief,  we 
are  passing  through  a  most  aotive  period  of  combina- 
tion! and  consolidations. 

In  an  article  in  our  issue  of  January  7  we  touched 
upon  the  matter.  The  movement  haa  since  then 
been  gaining  iu  force  and  importance.  In  the  article 
referred  to  we  attempted  to  show  the  capital  authori- 
zations of  the  industrial  corporations  that  had  first 
oome  into  prominence  or  were  organized  during  the 
calendar  year  1898.  Though  the  table  did  not  include 
any  company  prominent  before  1898,  nor  organiza* 
tions  which  were  merely  in  contemplation  or  OTen  in 
prooaas  of  formation,  the  aggregate  of  new  capital 
rentores  thus  prorided  was  found  to  have  been  no 
leaa  than  916  million  dollars.  But  the  preaent  year, 
though  only  two  months  hare  elap«ed,the  movement, 
as  already  said,  has*  progreased  at  a  yet  faster  and 
more  striking  pace.  It  is  for  the  purpose  of  directing 
attention  to  thia  feature,  and  of  presenting  some 
■tatistica  to  emphasize  it,  that  we  hare  undertaken 
the  preaant  article. 

In  our  previous  article  we  made  some  remarks 
explanatory  of  this  noteworthy  development  of  our 
industrial  life.  The  motive  and  canse  underlying 
such  combinations  are  not  difficult  to  discern.  We 
all  know  that  many  things  are  poaiible  by  collective 
action  that  can  not  be  attained  by  individual  action. 
Furthermore,  in  the  complex  arrangements  of  mod- 
era  life  hardly  anything  is  possible  withaut  collective 
action.  It  is  obvious,  too,  that  the  obstacles  to 
collective  action  can  often  be  overcome  only  by 
actual  consolidation  and  abaorption.  The  tendency 
in  the  direction  of  consolida'.ion  has  long  been 
manifest  in  the  railroad  world,  and  it  is  in  the  rail- 
road world  likewise  that  we  see  the  need  for  collective 
action  very  forcibly  illoatrated;  for  the  interests  and 
action  of  any  one  road  are  so  closely  connected  with 
and  dependent  upon  the  interests  and  action  of  every 
other  road  that  even  in  the  smallest  matters  railroad 
managers  find  it  inadvisable  to  proceed  without  first 
consulting  nnd  conferring  with  their  neighbors  and 
competitors.  Sometimes  unity  of  purpose  and  action 
iasacured  within  tba  pale  of  the  law,  sometimes  with- 
out it,  but  in  any  event  it  is  a  prime  prerequisite 
under  existing  conditions. 

We  have  joat  now  an  illustration  in  another  branch 
of  human  activity,  namely  the  banking  field,  of  the 
valaa  and  urefulnesH  of  collective  action.  It  has  long 
been  evident  to  practical  bankers  and  to  students  of 
banking  that  one  of  the  imperative  reforms  required 
waa  the  putting  of  the  business  of  collecting  country 
chaoka  on  a  paying  basis.  But  no  one  bank  alone 
aoold  undertake  to  correct  the  evil,  and  |hence  year 
aftar  year  the  business  haa  baen  done  at  a  loaa.  But 
a*«  that  the  banks  are  moving  in  unison,  and  that 


common  and  united  action  is  to  be  secured  through 
the  agency  of  our  Clearing  House  Association,  all  the 
indications  are  that  the  move  will  prove  successful. 

As  already  stated,  oftentimes  the  obstacles  to  col- 
lective action  can  be  overcome  only  by  actual  consoli  • 
dation  and  absorption.  It  is  easy  to  see,  too,  that 
this  is  peculiarly  true  of  producing  and  manufactur- 
ing concerns,  a  fact  which  is  one  of  the  stroDgcst  in- 
centives to  the  formation  of  industrial  combinations. 
Industrial  competition,  as  we  all  know,  has  been  so 
vigorous  in  recent  times  that  the  margin  of  profit  has 
been  reduced  to  very  small  figures.  Such  conditions 
enforce  economy  in  production,  a  requirement  which 
consolidation  and  combination  permit  and  encour- 
age. In  buying  the  raw  material,  in  manofactur- 
ing  the  product  and  in  distributing  it  and  selling 
it,  better  results  are  possible  where  there  is  a  single 
dominant  interest  than  where  there  are  many. 
Within  proper  limits,  too,  such  arrangements  are  not 
opposed  to  the  public  welfare,  but  rather  the  reverse. 
It  will  not  be  denied  that  consumers  are  able  to  buy 
more  cheaply  than  before,  generally  speaking.  At 
the  sama  time,  the  position  of  the  wage-earners  i 
being  steadily  improved.  Barring  the  temporary 
reductions  which  have  occurred  in  times  uf  depression, 
the  tendency  of  wagea  has  been  steadily  upwards. 

The  daily  press  has,  within  the  laat  few  weeks,  re- 
corded numerous  instances  where  large  industrial  com- 
binations have  announced  an  increase  in  the  rate  of  pay 
of  tbeir  employes.  To  refer  to  all  these  would  take  more 
space  than  we  have  at  our  oommand.  We  may  note, 
however,  that  at  the  beginning  of  last  month  the 
announcement  came  from  Chicago  that  the  American 
.Steel  &.  Wire  Company,  which  is  one  of  the  newest 
and  also  one  of  the  largest  of  the  imlustrial  "com- 
bines," had  deoidad  upon  an  advance  in  wages  vary- 
ing from  ^  to  10  per  cent,  the  higher  percentage 
applying  in  the  caae  of  the  lowest  salaries. 
The  new  schedule  went  into  effect  the  1st 
of  the  present  month,  and  that  it  was  not 
a  merely  nominal  and  unimportant  step  will 
b«  evident  when  we  say  that  it  affecta  no  less  than 
36^000  employes  and  that  it  is  estimated  it  means  on 
inoreased  distribution  in  wagea  amounting  to  between 
•760,000  and  $1,000,000  per  annum.  As  f  unher  evi- 
denoa  of  the  same  kind,  the  New  York  papers  have 
on  several  days  this  week  contained  despatches  from 
nomerous  points  reporting  increases  or  restorations 
of  wagea— among  others  a  "raise"  of  5  to  10  per 
cent  by  the  American  Tin  Plate  Company.  Of 
comne  these  higher  aoales  are  directly  the  result  of 
the  boainaas  prosperity  which  the  country  is  enjoying, 
but  they  are  interesting  as  indications  that  the 
development  of  the  industrial  combinations  is  not 
interfering  with  the  upward  tendency  of  wagea. 

There  is,  however,  at  least  one  phase  of  these  in- 
dustrial combinations  that  suggests  caution.  We 
refer  to  the  capitalization  and  floating  of  the  securi- 
ties on  an  over-sanguine  basis,  and  thuir  absorption 
by  a  too  creduloui  public  at  figures  that  are  certain 
to  lead  ultimately  to  heavy  loss  and  possibly  to  in- 
vite seriouA  disaster  in  the  end.  There  is  danger 
that  B«ny  persons  will  suffer  unless  great  care 
and  discretion  are  exercised  in  that  respect.  Ad- 
mitting that  many,  possibly  the  most,  of  these  under- 
takings are  the  outgrowth  of  legitimate  conditions, 
and  that  their  securities  possess  a  real  basis  of  merit, 
it  is  inevitable  in  such  a  general  movement  that  soma 
questionable  and  doubtful  schemes  shall  creep  in. 
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industrial  enterprises  as  a  class  belong  in  qUite  a  dif- 
ferent   categorj   from    railroad   undertakings.     En- 
tirely   apart    from    the    difference    in    the    char- 
acter of   their    business,    the   absence  of   sufficient 
information     makes    it    quite    impossible    for    the 
oatsider   to    form    a    definite    or   trustworthy   esti- 
mate of  their  value  or  permanent  earning  capacity. 
This  absence  of  information  arises  in  part  from  .a  dis- 
inclination to  disclose  trade  secrets  which  might  bene- 
fit riTals,  but  in  part  also  there  is  reason  to  believe  it 
follows  in  some  cases  from  a  desire  not  to  let  the  facts 
be  known,  the  effect  being  to  promote  an  air  of  mys- 
tery which  is  favorable  to  speculative  manipulation.  • 
There  is  one  further  fact  to  be   home  in    mind   in 
connection  with  such  new   undertakings.      In   their 
capitalization  very  liberal   allowance  is  usually   made 
for  the  value  of  the   "goodwill"  of  the  concerns. 
But  the  good  will  of  any  business,   while  important, 
is  a  very  intangible  affair,  and  whether  or  not  the   es- 
timate put  upon  it  has  been  too  high  can   only  be  de- 
termined   after    the    lapse  of   years.     An  over  val- 
uation,  it    should    be     understood,    by    no    means 
implies    an    intent    to     deceive.      It   is    quite  pos- 
sible that    the    promoters  themselves  may  be   mis- 
led because  of  a  too  sanguine  temperament.      But 
at  all   events  where  such  mistakes  have  been  made 
a  reaction  and  awakening  is  certain  sooner  or  later. 
Thus    it    is  evident  that    there    is    much    liability 
to  loss    on    the    part  of  unwary  and  luckless  pur- 
chasers.     Eventually  the  good,   no  doubt,   will  be 
sifted  from  the  bad.     But  in  the   meantime  it  be- 
hooves the  careful  investor  to  proceed  with  caution 
and  deliberation,  even  if  to  guard  against  pitfalls  he 
finds  himself  obliged  in  many  instances  to  hold  aloof 
Lai  together. 

That  caution  is  plainly  necessary  is  evident  from 
the  magnitude  of  the  capital  additions  being  provided 
through  these  various  combinations.  We  present 
below  tlie  statement  which  wo  have  prepared  to  show 
the  extent  of  the  new  organizitiona  of  this  kind  an- 
nounced the  present  year.  It  should  be  distinctly 
understood  that  the  statement  covers  simply  the 
period  since  the  1st  of  .lanuary  and  is  made  up  on  a 
Tery  conservative  basis.  We  have  taken  only  the 
combinations  which  have  been  actually  incorporated 
or  regarding  whose  organization  there  is  no  doubt. 
■Such  as  have  been  merely  talked  about  or  sug- 
gested are  disregarded  entirely.  We  have  omitted 
«ven  combinations  that  are  plainly  in  prospect,  but 
which  have  not  yet  been  definitely  matured.  Thus 
we  have  left  out  the  whisky  "combine,"  now  nearing 
completion,  with  an  estimated  capital  of  $128,000,000, 
the  copper  combination  with  a  proposed  capital  of 
♦  100,000,000,  the  smelters'  and  refiners*  combination 
with  a  suggested  stock  of  about  150,000,000,  the 
contemplated  consolidation  of  the  bridge  building 
interests,  with  an  estimated  capital  of  150,000,000, 
that  of  the  makers  of  writing,  bond,  ledger  and  enve- 
lope paper,  with  a  capital  of  $40,000,000,  and  several 
other  similar  suggested  consolidations.  Nor  have  we 
taken  any  account  of  the  proposed  increase  of  $35,- 
000,000  in  the  stock  of  the  American  Tobacco  Com- 
pany.   Here  is  the  table,  as  compiled  on  that  basis. 


-Authorized  CapiteU. . 


aiock. 

$12,500,000 

l.OOO.iOi) 

90,000,000 

12,000,000 

24,000,000 
10,000,000 
25,000,000 
25,0  0,000 
28,000,000 


Bond*. 


$7,000,000 


59,00(i,OOC 
20,000,000 
10,000,000 

30,COO.OOO 
10,000,000 

36,000,000 
5,000,000 
20,000,000 
13,000,000 
25.000,000 


36,000,OCO 


6,500,000 


Authorized  Capital. 

Kamu  of  Oompany.  Block.                   Bond$. 

American  Beet  SuRar  Company $20,000,000 

AiDerlcan  Bra*«C<>.  20,000.000 

American  Car  A  Foundry  Co eO.OuO.OOO 

Amerloan  Ice  Oompany 60,000,000 

American  Laiit  Cii 3,500,<  00 

American  Radiator  riompany 10,000,000 

Amcr'o  Saddle  Co.  (bioyole  MddlM). .  1 ,800,000 

AOMllosa  Sewer  Pipe  C J 25,000,000 


7,500,000 
$57,500,000 


Kame  of  Oompany. 
American  811k  Manof aottti  log  Co  ... 

American  9iid»  Co 

American  Steel  A  Wire  Co.  of  N.  J.. . 

Borax  Con»olldiited 

Central  Union  Cias  (natural  ga«  con- 

cernm 

Electric  Boat  Co 

Electric  Co.  of  America --— 

Electric  Vehicle  Transportation  Co  . 
Ueueral  Ch>-uilcal  Company  ......... 

Havana  Couiiiierolal   Co.  (Cuban  to         „„„.„»^ 

bacoo)     SX'XSS'SSX 

luteruational  AlrPowerOo Z»,000,00O 

Kentucky  D'otmeric.  4  Warehonse        ^^^^^ 

MaryiandBrewlni'Co ,?:^??'n*J2> 

national  Carbon  Co ,     -„ iS'knn'nSS 

Nat.  EnainelliiK  &.  Stamping  Co 3SS?-,?,S? 

National  i»all  Company iX'nV.?,«VS. 

National  Steel  Co ..........         SS.OOd.ooc 

Nat.  Tin  Plate  A  Stamped  Ware  Co... 

National  Tub»  CompHny 

New  England    Dairy  Co.  (milk  com- 
panies)  

New  York  Auto-Truck a—^ 

New  York  Qas  &  Electric  Light,  Heat 
&  Power 

Paclllo  American  Flsherlea  Co.. ...... 

People's  Light  A  Power  Co.  of  N.  J. . . 

PlttsburK  BrewlnaCo 

Pressed  Steel  Car  Co „„  „  „  „„„ 

Roial  Baking  Powder  Co 22'2^2'«22 

Rubber  Goods  Manufacturing  Co....         60,000,000 

Standard  rtardlneCo „S'?SMxX 

Union  Bag  A  Paper  Co    27,000,000 

United  Lighting  &  Heating  (oil  Ught-        ,„  „^  ..„ 
U'g  Interests) ^^-SSS'^XS 

United  Shoe  Machinery  Co 25'525'5S2 

U.  8.  Cast  Iron  Pipe  A  Foundry 30,000.000 

United  States  Vamlsb  Co  36.000.000 

Virginia  Iron,  Coal  A  Coke  Co 7.5CO,000 

Grand  total $1,048,800,000 

It  thus  appears  that  in  the  two  months  of  this  year 
there  have  been  definitely  formed  new  combinations 
having  an  authorized  capital  of  $1,048,800,000  of 
stock,  with  $57,500,000  of  bonds,  making  $1,106,300,- 
000  for  the  two  months.  This  is  in  addition  to  the 
$916,176,000  reported  for  the  calendar  year  1898,  as 
shown  in  our  issue  of  January  7,  1899.  It  is  proper  to 
say  that  the  table  above  includes  two  companies  which 
were  also  included  in  our  previous  exhibit,  but  for  very 
much  smaller  amounts  then — namely,  the  American 
Steel  &  Wire  Company  and  the  New  York  Gas  & 
Electric  Light,  Heat  &  Power  Company,  the  scope 
and  capital  of  these  two  consolidations  having  been 
very  greatly  enlarged  the  present  year.  Nevertheless, 
the  total  of  $916,176,000  may  be  regarded  as  sub- 
stantially unchanged,  for  though  the  two  com- 
panies referred  to  have  been  transferred  to  the  1899 
list,  the  capital  of  several  other  companies  remaining  in 
the  1898  column,  it  turns  out,  must  now  be  placed  much 
larger  than  we  originally  put  them — American  Potteries 
for  instance  $10,000,000  against  $27,000,000,  and 
Union  Tobacco  $24,000,000  against  only  $10,000,000. 
It  is  correct  therefore  to  say  that  the  $1,106,300,000 
of  new  capitalizations  for  the  present  year  are  in  ad- 
dition to  the  $916,176,000  for  the  calendar  year  1898, 
making  over  two  thousand  million  dollars  together. 
But  the  $1,106,300,000  covers  only  two  months  and 
hence  this  movement  is  now  proceeding  at  the  rate  of 
six  thousand  million  dollars  a  year.  Totals  of  such 
magnitude  carry  their  own  comment  and  it  is  unnec- 
essary to  say  anything  to  add  to  their  force  and 
significance. 


THE  ARMY  AND  THE  PEOPLE. 
It  will  probably  not  bo  doubted  by  any  reader  of 
the  recent  news  that  the  investigation  now  pending 
of  the  army  supplies  during  the  Cuban  war,  and  the 
further  inquiry  which  is  said  to  be  in  contemplation 
of  the  naval  manoeuvres  before  Santiago  was  blockaded, 
are  both  a  response  to  the  imperative  demand  of  the 
people.  For  many  months  the  newspapers  have  been 
full  of  discussions  on  these  points.  Some  of  the 
newspaper  controversy  has  doubtless  been  in  question- 
lable  taste;  scrii  if  it  may  have  have  been  inspired  by 
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political  purpoaes.     Bat  this  will  always  happen  when 
a  public  question  is  under  discussion. 

The  salient  point  is  that  the  people  have  insisted  on 
regarding  a'l  such  matters  as  public  questions.  They 
hare  plainly  shown  their  impatience  of  evasions  and 
circumlocutions,  and  have  at  no  time  accepted  as  final 
the  dictum  of  the  public  otlicer  at  the  head  of  the  de- 
partment. Their  attitude  has  obviously  been  that  of 
a  constituency  which  regards  the  army  and  the  navy  as 
its  own;  administered,  it  is  true,  by  duly  accredited 
agents — civil,  naval  and  military — but  nevertheless 
ultimately  under  the  people's  control.  The  publio,  tak- 
ing this  view  of  the  matter,  has  insisted  as  a  right  ou 
knowing  exactly  what  was  done  in  the  matter  of  pro- 
Tisioniog  the  army  and  what  were  the  real  facts  of 
the  early  navul  manwuvres. 

We  think  that  a  little  reflection  will  show  this  at- 
titude to  be  both  exceptional  and  reassaring.     It  is 
certainly  exceptional,  for  in  no  State  of  Continental 
Europe  is  any  snch  view  of  tlie  position  of  the  army 
and  navy  recogDize<l  in  the  least.     The  case  of  the 
French    Army  will  naturally   occnr  to  the  reader's 
mind.     During  the  unfortunate  dispute  which  of  late 
has  repeatedly  thrown  French  politics  into  chaos,  the 
real  question  at  iuue,  ftom   first  to  last,  has  been 
whether  the  private  citizen  had  or  had  not  any  busi- 
neM  to  criticize  or  meddle  with   the   army.     A    re- 
sponaible  section  of  the  public  believed  that  a  great 
wrong  had  been  done  by  a  military  court,  and  de- 
laanded  inveatigation.     The  army  anthoritiea  replied 
that  the  court  martial  was  their  own  affair;   that  peo- 
ple criticising  it  were  either  agitators  or  buaj bodies. 
A  private  citizen  published  such  personal  accusations 
against  the  army  chiefs  as  forced  them  to  call  him  into 
a  civil  court  for  libel.   But  in  the  court  the  officers  re- 
fused to  answer  questions  regarding  the  court  martial, 
though  such  questions  were  germane  to  the  case,  and 
indeed   indispensable  as  evidence.     In   this  refusal 
they  were  upheld  by  the  judge,  and   for  it  they  were 
cheered  by  the  populace.     Their  bearing  throughout 
the  trial  was  that  of   dignitaries  not  subject  to  the 
tribunal   before    which    they  were  appearing.     The 
Ministry    of     War    from    the     beginning    of     the 
episode    was    occupied    bj  stateamen   who    publicly 
declared,  as  their  conception  of  their  office,  that  they 
were  the  personal  representatives  of  the  army.    One 
of     these     ministers,     even     in     the     Chamber    of 
Deputies,  announced  last  October  that  his  ufBce  wax 
that  of  "guardian  of  the  army's  honor,"  and  resigned 
his   post  because  in  his  judgment  criticism  oi    the 
army  generals  was  an  aseaolt  n|>on  that  honor.     Even 
so  distinguished  a  statesman  as    M.   de  Freycioet, 
called  to  the   Ministry    of    War    with    the    Unpay 
Cabinet,   publicly  spoke  of  the  army  as    a    power 
which  must  be  approached  both  delicately  and  defer- 
entially.    But  for  the  sudden  discovery  last  summer 
that  evidence  appealed  to  by  the  military  clique  was 
an  acknowledged  forgery,   it  is    doubtful    whether 
even  the  present  possibilities  of  revision   uculd  now 
exist. 

The  whole  e:(traordinary  story  ot  the  iJreyfus  case, 
in  short,  comes  down  io  the  end  to  the  refusal  of  the 
army  staff  to  confess  itself  subject  to  control  or  criti- 
cism from  the  people.  But  it  is  not  necessary  to  limit 
observation  to  France ;  the  conception  of  the  army 
as  an  institution  outside  of  legitimate  public  criti 
cism  is  more  or  less  general  to  all  the  Continentel 
States,  Both  politically  and  socially,  the  army  is  a 
powerful  force  in  <<ermany,  where  at  one  time,  not 


very  long  ago,  it  was  sufficient  to  say  that  a  publio 
man  was  one  of  the  "Junker  ''  element  to  define  his 
position  on  the  majority  of  public  questions.  We  are 
confident  that  the  discussion  of  the  conduct  of  the 
army  departments  which  is  still  going  forward  in 
the  United  States  would  be  impossible  in  these  or 
any  other  first-rate  power  of  Continental  Europe — 
unless,  indeed,  as  the  sequel  to  complete  disaster  in 
the  field.  The  action  of  the  American  people  is 
much  more  noteworthy  in  that  it  follows  a  brilliantly 
successful  war,  something  which  could  not  be  said 
even  of  the  Crimean  investigations,  which  otherwise 
bear  much  resemblance  in  their  nature  and  origin  to 
the  Court  of  Inquiry  now  sitting  at  Washington. 

For  our  own  part,  we  do  not  regard  this  attitude  of 
the  American  public  towards  its  army  and  nary  ad- 
ministration as  anything  but  proper  and  encour- 
aging. There  have  been  times  when  public  interfer- 
ence has  impaired  the  efficiency  of  these  organizations. 
The  demand  of  the  North  for  an  immediate  advance 
on  Richmond  in  1861,  from  which  resulted  the  fiasco 
of  Bull  Run,  is  the  most  familiar  modem  instance. 
Perhaps  the  foolish  Italian  expedition  into  Abys- 
sinia, a  few  years  since,  was  a  result  of  similar 
pressure  Trom  outside  quarters.  But  no  inter- 
ference of  this  sort  was  witnessed  in  the 
•Spanish  war;  on  the  contrary,  public  opinion 
acquiesced  willingly  in  the  control  of  operations  by 
the  Board  of  Strategy.  If  anything,  press  and  people 
were  disposed  to  approve  a  slow  and  cautious  cam- 
paign. But  the  first  signs  of  mismanagement  in  the 
care  of  the  troops  roused  immediate  and  outspoken 
indignation.  This  was  a  case  in  which  the  public  was 
sure  of  its  facts.  It  demanded  that  responsibility  be 
placed,  and  the  demand  was  not  in  the  slightest  degree 
relaxed  by  the  War  Department's  assurance  that  no- 
body was  to  blame,  or  by  the  subsequent  one-sided 
report  of  the  civil  board  of  inquiry.  The  military  court 
now  sitting  was  really  called  into  existence  neither  by 
the  army  nor  by  Congress  nor  by  the  Administra- 
tion. It  is  extremely  doubtful  whether,  without  the 
preeaure  of  public  opinion,  either  of  these  three  agen- 
cies would  have  convoked  this  board  of  experts.  We 
are  neither  able  to  snticipate  the  findings  of  the  court 
nor  detiroas  of  doing  so;  but  the  evidence  already 
submitted  is  enough  to  prove  that  the  public  waa 
right  in  its  demand.  It  has  forced  the  authorities  to 
hear  and  consider  evidence  which  had  been  neglected, 
and  which,  under  the  Continental  conception  of  armj 
privilege,  would  probably  have  been  suppressed. 

Precisely  the  same  power  has  been  exercised,  and 
to  our  jnind  in  a  very  proper  way,  in  the  matter  of 
Admiral  .Schley's  conduct  before  and  during  the 
blockade  of  Santiago.  We  do  not  believe  that  the 
people  at  large  have  yet  made  up  their  minds  on  the 
merits  of  this  controversy.  But  they  are  convinced, 
on  perfectiv  reasonable  grounds,  that  there  are  two 
sides  to  the  question,  and  they  have  not  accepted  the 
Department's  review  of  the  case  as  final.  This  cer- 
tainly implies  no  disrespect  to  the  Secretary  or  the 
Department.  It  is  perfectly  consistent  with  the 
theory  that  the  navy,  like  the  army,  is  the  servant  of 
the  American  people,  and  that  in  a  disputed  matter 
the  people  have  the  right  to  demand  a  formal  and  pub- 
lic review  of  the  circumstances. 

Wo  do  not  luppose  that  this  attitude  of  the  people 
towards  the  army  or  navy  arises  alone,  or  even  chiefly, 
from  the  traditions  of  Anglo-Saxon  government,  to 
which  a  powerful  and  independent  standing  army  baa 
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for  two  and  »-half  centuries  been  an  object  of  aver- 
don.  That  this  influence  has  not  been  wbolly  lack- 
ing may  be  jadged  from  the  speeches  on  the  Army 
Beoricanir.ation  Bill  in  Congress,  where  the  opposi- 
tion, though  apparently  a  political  minority,  has 
forced  a  compromise  in  the  original  plan  of  increase. 
There  is  not,  in  these  days,  any  serious  danger  of  the 
subversion  of  a  sound  government  by  the  army. 
Even  France  is  proving  this,  and  if  it  could  not  hap- 
pen in  France  it  is  (juite  inconceivable  in  the  United 
States.  The  truth  is  that  the  system  of  compulsory 
service  on  the  Continent  and  the  system  of  volunteer 
service  in  Great  Britain  and  the  United  States  have, 
oddly  enough,  had  a  similar  result  of  so  far  identify- 
ing the  army  with  the  people  that  the  army,  as  a 
whole,  is  no  longer  capable  of  becoming  the  irrespon- 
sible engine  which  it  was  in  the  hands  of  Cromwell, 
or  Frederick,  or  even  Napoleon. 

But  the  danger  that  once  threatened  from  the  rank 
and  file  has  in  a  measure  been  transferred  to  the  staff 
and  command.  The  power  and  patronage  involved  in 
the  control  of  interests  so  large  have  opened  up 
opportunities  which  can  easily  be  misused,  and  which, 
in  modern  politics,  will  almost  certainly  be  misused 
if  the  army  is  to  be  separated,  as  it  has  been  in 
France,  from  the  indirect  control  of  the  people.  A 
century  or  more  ago  it  was  rightly  believed  that 
power  over  the  public  purse,  and  hence  over  the 
army's  means  of  life,  was  enough  to  guard  the  inter- 
ests of  the  people.  Now-a-days,  with  the  European 
theory  that  the  larger  the  expenditure  on  armament 
in  time  of  peace  the  more  certain  will  be  the  main- 
tenance of  peace,  the  question  of  control  of  the 
exchequer  has  become  a  matter  of  less  and  less  im- 
portance. But  in  proportion  as  the  war  depart- 
ments have  expanded  as  branches  of  government  ex- 
penditure, the  more  essential  it  has  become  that 
the  people  should  see  to  it  that  the  departments 
are  managed  in  the  interests  of  efficiency  and 
proper  organization.  In  demanding  a  strict 
account  of  the  conduct  of  such  departments  of  gov- 
ernment, and  in  pressing  for  a  satisfactory  explana- 
tion of  whatever  seems  to  have  gone  amiss,  the  Amer- 
ican public  has  taken  the  right  road.  If  the  army  re- 
organization bill  which  passed  Congress  last  Wednes- 
day had  gone  further  than  it  did,  and  so  readjusted 
the  duties  of  staff  and  department  that  responsibility 
for  all  shortcomings  could  be  fixed  at  once,  it  would 
have  marked  another  useful  step  in  the  same  direction. 


HOW  EOONOMIECi  HAVE  BEEN  ACHIEVED 
IN  IRON  AND  STEEL  PRODUCTION. 

The  iron  and  steel  trades  just  now  are  in  a  state  of 
great  activity,  and  this  week  there  have  been  further 
advances  in  prices.  These  advances,  according  to 
the  "Iron  Age,"  bring  quotations  up  to  a  figure  where 
further  export  orders  \vill  be  checked.  This,  if  it 
■honld  prove  true,  would  be  an  important  factor  in  the 
aitnation,  since  the  export  tonnage  of  all  kinds  of 
iron  and  steel  now  aggregates  about  900,000  tons  a 
year.  The  check  will  not  appear  in  the  export 
•tatistics  for  some  time,  since  shipments  will  con- 
tinue for  several  months  on  orders  taken  ahead  when 
prices  were  still  low. 

Whatever  the  effect,  the  interruption  to  the  export 
business  it  is  certain  will  last  only  so  long  as  the  present 
exceptional  conditions  and  phenomenal  demand  con- 
tinue.    We  gained  our  hold  on  the  foreign  markets 


because  in  addition  to  the  natural  advantages  which 
we  possess  we  have  greatly  cheapened  and  economized 
methods  of  production  in  recent  years,  so  that  in  a 
normal  state  of  things  we  should  have  no  difficalty  in 
competing  with  other  producing  countries  in  outside 
markets.  The  subject  of  economies  in  production  is 
always  an  interesting  one  and  particularly  now,  and 
hence  we  are  moved  to  refer  to  some  statistics  that 
have  latf  ly  appeared  showing  the  extent  to  which  the 
cheapening  process  has  been  carried  and  the  success 
attained  in  every  branch  and  department  of  the  ser- 
vice. 

Under  the  title  of  "A  Decade  of  Progress  in  Re- 
ducing Costs,"  Mr.  C.  Kirchhoff,  the  editor  of  the 
"  Iron  Age,"  recently  read  an  address  as  President 
before  the  American  Institute  of  Mining  Engineers, 
and  this  address  is  now  reprinted.  Mr.  Kirchhoff  is 
well  qualified  to  deal  with  the  subject,  and  he  has 
brought  together  some  really  valuable  and  useful 
figures  bearing  on  his  theme.  He  well  says  that  the 
final  measure  of  success  is  the  cost  sheet  on  the 
one  hand  and  the  expansion  of  markets  on  the  other. 
Furthermore,  that  every  improvement  represents  an 
advance  from  which  there  is  no  receding.  It  means 
that  ground  has  been  conquered  which  will  never  be 
surrendered.  He  points  out  that  from  time  to 
time  there  are  epoch-making  discoveries  which 
advance  the  art  at  a  bound,  but  in  the  aggregate 
greater  progress  is  made  in  the  direction  of  reducing 
costs  by  minor  improvements  in  practice  and  equip- 
ment. 

Many  difficulties  are  encountered  in  collecting  reli- 
able statistics  of  the  kind  desired  because  manufac- 
turers are  naturally  reluctant  to  lay  bare  the  records 
of  their  books.  Mr.  Kirchhoff  presents  first  a  table  to 
show  the  ilnctuations  in  the  cost  of  making  pig  iron 
at  a  large  furnace  plant  in  the  South.  The  results 
are  given  for  each  of  the  last  ten  years.  The  figures 
are  stated  in  percentages  of  those  for  1889,  the  ini- 
tial year— that  is,  in  every  case  1889  stands  at  100  and 
the  deviations  from  that  year's  results  are  expressed 
in  ratios  of  100.  It  appears  in  the  first  place  from  the 
statement  that  the  product  of  this  furnace  per  day  in 
1898  was  167-7  per  cent  of  that  in  1889— that  is,  was 
07  7  per  cent  greater  than  in  the  earlier  year.  Coke 
cost  only  64-1  per  cent  of  what  it  did  in  1889,  and  at 
the  same  time  the  coke  consumption  per  ton  of  iron 
was  only  91*2  per  cent  of  what  it  had  been,  thus 
effecting  a  double  saving.  The  ore  cost  was  but  79 
per  cent  of  that  in  1889,  the  labor  cost  but  51-9 
per  cent,  and  the  limestone  cost  but  40-3  per  cent. 
The  cost  of  "arbitraries,"as  it  happens  (covering  re- 
lining  charge,  general  office  expenses,  taxes  and  in- 
surance) increased,  and  was  113-3  per  cent  of  that  in 
1889.  But  cost  of  sundries  on  the  other  hand  fell  to 
but  33-4  per  cent  of  the  1889  charge.  Total  cost  wa« 
63-4  per  cent  of  that  in  the  earlier  year.  It  is  a  note- 
worthy circumstance  that  even  this  reduction  failed 
to  keep  pace  with  the  decline  in  quotations,  the  sell- 
ing price  in  1898  being  only  61-2  per  cent  of  that  in 
1889.  The  result  was  that  the  average  net  profit  per 
■  init  in  the  latest  vear  was  but  47*9  per  cent  of  that 
in  the  earliest  year. 

These  series  of  figures  in  this  case  are  considered 
particularly  interesting  because  the  cost  of  freights  on 
assembling  materials,  which  is  the  dominating  factor 
in  the  production  of  pig  iron  in  other  sections,  is 
relatively,  of  little  importance  to  the  Southern  pro- 
ducers.   As  a  consequence  the  recard  shows  strik- 
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ingl  V,  in  the  absence  of  that  modifying  factor,  what 
bsB  been  achieved  in  the  direction  of  lowering  costs 
through  improTed  practice  in  the  preparation  of 
materials  and  in  smelting.  In  other  sections 
of  the  country,  Mr.  Kirchhoff  points  out,  the  rapid 
decline  in  the  cost  and  in  the  charges  for  the  trans- 
portation of  ore  by  land  and  on  the  lakes,  and  for  the 
carriage  of  fuel,  has  been  a  very  important  item  in 
the  cost  account.  In  the  South  credit  for  what  has 
been  accomplished  need  not  be  divided  by  the  iron- 
maker  with  the  carrier. 

Similar  figures  |are  given  for  what  is  regarded  (no 
names  are  used)]  aa  "  the  best-handled  furnace  plant 
east  of  the  Alleghanies  and  north  of  the  Potomac," 
and  they  show  similar  results.     In  thia  case  1890  is 
the  initial  year.     The  pro<luct  per  day  increased  from 
100  to  16:)-3  per  cent.     The  fuel  used  per  ton  of  iron 
was  97  per  cent  of  that  in  18*J0,  the  ore*  per  ton  of 
iron  103*7  per  cent,  but  the  limestone  per  ton  of  iron 
only  74-5  percent.     Wages  for  labor  fell  to  61-1  per 
cent  of  the   1890  total  and    incidentals  to  70-K  per 
oent.     Total  cost  fell  to  65-8  per  cent,  price  declined 
to  62*8  per  cent  of  that  in  1890,  and  profits  dropped 
to  only  33-9  p«r  cent  of  what  they  had  been.     A  third 
series  of  records  deals  with  the  results  of  a  large 
works    in    the    Pittsburg    district,  and   shows    that 
the  labor    cost  in  1897  was  46  per  cent    of  what  it 
had  been  in  1887,  total  cost,  exclusive  of  raw  material  s, 
44  per  cent,  and  the  i^ke  consumption  per  ton  of  pig 
86  per  cent  of  the  1887  figures.      In  like  manner 
figures  are  given  indicating  the  saving  in  the  cost  of 
making  Bessemer  steel  ingots.     The  cost  of  conver- 
sion, it  appears,  has  been  nearly  cut  in  two  in  eleven 
years.     In  the  making  of  wire  rods  the  product  per 
94  hours  has  been  raised  in  the  ratio  of  100  to  325 
between  1888  and  1898,  while  the  cost  of  rolling  has 
fallen  from  100  to  63*6  per  cent.      In  the  production 
of  coke,    denoting  the  figure  for  1887  by   100,   the 
figure  for  1897  was  but  873.     It  is  significant  that 
with  this  decline  in  the  cost  of  producing  coke   the 
earnings  of  labor  increased  in  the  ratio  of  100  to  113*5. 
Mr.  Kirchhoff  points  out  that  satisfaotory.though 
the  development  has  been,  measured  by  these  statis- 
tics, they  only  partially  express  and  reflect  the  prog- 
ress that  has  been  made.     Figures  bearing  on  cost  of  

product  deal  with  the  article  manufactured  only  as  j  2£i2S*c^»S'^.... 
regards  quantity.  They  fail  to  show  how  the  j  Sj^J^^JjJ^Sj'jf^*^^ 
standard  has  been  raised  as  to  quality— both  as '  il2n^JtSuo%o''mSC' 
to  excellence  and  at  to  uniformity.  Not  only  I  yy^ie! W*"/!'"  " 
is  there  greater  economy  in  coat,  but  "an  im- 1 2*?S- **'*•'''■»''  •• 
portant,  though  undefinable  addition  thereto  has  i  "^Lonia * saa  rraa. 
been  conquered  in  the  form  of  a  fuller  ntilization  of  '(••hv.Aatt.A^rtr'u 
raw  materials,  of  more  effective  handling  of  labor,    L*k«Khora*Miei>.s.' 

of  increased  safety  to  men  and  plant,  of  heightened    *•"•'"•  *«"• 

quality  and  uniformity  of  product,  of  greater  regu- 
larity of  employment  of  equipment,  and  of  prompter 
and  more  certain  filling  of  consumers'  orders." 

Obviously  under  the  progreu  and  development  here 
indicated  there  is  little  likelihood  that  the  check  in 
oar  export  trade,  should  it  come,  will  be  more  than 
temporary  in  duration. 


of  both  gross  and  net.  In  addition  there 
are  numerous  roads  which  have  made  returns  of  gross 
alone.  Hence,  at  least  as  to  the  gross,  it  is  possible  to 
compile  a  more  comprehensive  exhibit  than  that  o  f 
last  week,  and  accordingly  we  to-day  complete  tho 
statement.  Starting  with  last  week's  total  of  the 
gross,  we  add  the  other  roads  for  which  returns  of  the 
gross  are  available. 

Thus  we  cover  altogether  168,810  miles  of  road,  oa 
which  the  aggregate  improvement  for  the  twelve 
months  has  been  close  to  81  ir  illion  dollars — $80,749,- 
029.  The  statement  embraces  a  few  Mexican  and 
Canadian  roads.  Allowing  for  the  elimination  of 
theise  and  for  the  mileage  of  roads  not  represented, 
it  would  seem  conservative  to  say  that  on  the 
whole.  187,500  miles  of  road  in  the  United  States 
the  increase  must  have  been  about  190,000,000, 
which  thus  confirms  the  estimate  we  made  in  onr 
issue  for  January  14,  1899,  when  presenting 
onr  preliminary  statement  for  the  twelve  months. 
The  gain  is  in  addition  to  an  improvement  of  70 
to  75  million  dollars  established  in  the  year  pre- 
ceding. It  is  this  steady  and  large  expansion  in  the 
revenues  of  the  carriers  that  furnishes  the  basis  for 
the  great  appreciation  that  has  occurred  in  the  value 
of  their  securities.  We  bring  forward  again  our  de- 
tailed statement  to  show  the  roads  distinguished  for 
Urge  gains  or  losses,  revised  so  as  to  embrace  the 
companies  not  included  last  week. 

ruiicirAi.  OHMOKs  m  OBOfls  bakmixoi  is  13  IHONTHS. 
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OMe.  81.  Paal  M.  A  O. 
Kaa.  a  Pitt*.  A  Oair. 


QL  Ota.  Ohla.  A  8t  U 
PkuTWUa.  A  Bait. 


_  iBcreaaea. 

TisaeAPaelflo 8417,961 

OUew  Jono.  RaUwari.  410,(19 

WUeoBtln  reatral...  375.771 

LoDKlslaad  Sritem..  372.K8S 

MIna.  8^  P.  A  8.  8.  M. .  363,500 

Klaln  Joliet  A  Baat'B.  863,694 

Bu1r.  Rooh  A  PttU....  380,680 

Okie.  A  Weat  MIoh....  333.637 

Mei.  Intcmatlonala..  334,802 

AU.  .N  O  A  Ti-i.P  8ri.  334.584 

RloUrandeWttftarn..  314,580 

New  York  Oeafral    ..  313,048 

BarL  CM.  Rap.  A  Mo.  191,400 

lowaOaatral 383,638 

WbcellBc  A  Lake  Bila  381,168 

Kaa.  axem.  ABlr...  360.017 

FUatAPara  Mara...  259,190 

lat.  A  Ot.  Northern . . .  350.718 

PIM*.  A  Weet.  Sretem  337,900 

Ur.  Rap.  A  Ind.  By*. . .  334,37* 

Meiloan  NaUonal 350,350 

Dulam  H.  Ab.  A  AU...  3]0,69* 

Mich.  C.  aod  Oaa.  So . .  318,761 

Ool.  aook.  Val  A  TOL .  333,947 

Detroit  Or.  Rap.  A  W.  381,940. 

Cklea«o  A  Bait  III ... .  330,901 

Ua.  Pae.  Ueo.  A  Ooir.  216,884 

Pkll  A  R.  and  O.  A  I. .  200,804 

Total    (repreaeatlnc 
03  roads) 878,345,013 


$805,06» 
688,1 5» 
387,080 
S46.650 
381,062 
178.917 
905.3e» 


Leh.Val.RR.AL.T.0'15 

Dal.  A  Hodsoa 

Ohioago  A  Alton 

Boa' on  A  Maine 

Etie .. 

Del.  Lack.  A  Waatara. 
Boston  A  Albanr 


Total    (represenUnc 
II   roads) 83,093.054 


SA/LfFAy  GROSS  BARSISOS  FOR 
CALENDAR  YEAR. 
Following  our  usual  custom,  we  present  to-day  a 
final  statement  to  show  the  course  of  the  gross  earn- 
ings of  United  States  railroads  for  the  late  calendar 
year.  The  statement  we  printed  last  week 
included    all     roads     which    have    reported    figures 


1     •  Ooran  Uaae  diraellj  opanted  east  and  wast  ot  PItubarg :  tbe 

mas  oa  Rastcra  Unas  laeraasad  81,380.600  aod  on  Wee 
■3, 184.300. 
a  FtoraleTen  month*  to  IfoTember  30. 

tern  llnea 

8  War  twelTs  montlis  to  Norember  30. 

OBOaa  KABBIXOS  OP   UiriTKU  STATRS    RAILWAYS 

J4MUABY  1  -TO  OBCKUBER  31. 

/an.  1  to  Dse.31. 

1808. 

0 

Hwreaia. 

0 

0 

• 

PrsVslrrao'ddSlrds)... 

l,IM,(Me,7M 

I.II«.I1T.BW 

•7,l«7  8^« 

•••••••• 

AddHloas  for  road  la- 

eladad  la  aberatot- 

alsforoBlrlloMalha 

8.774.380 

7,676,768 

1,007,466 

-•••e«*« 

wkloh  have  slaaa  re- 

ported for  D>e 

Ara.lf.OTl.ATaz.  Pae - 

IfswOrl.  ANo  Best... 

1.447356 

1.383,74f 

134,11  A 

Alabam*  AVIek*b....i        887,09- 

634,06- 

63,083 

VieksbShrrT.APae..  .,        097,1X1 

sen.ear 

186,536 

BInalBChninA  Atl I           35.583 

35,0S« 

538 

Ohla  Peo.  A  St.  Lools.           856,9«n 

836,  I5C 

20,<»0 

rble.  St.  Paal  M.  A  r>m        9fi90fi^  S 

8.663.703 

938.300 

Ohio.  Term    Tranrfer    .       1.161.935 

1,068.033 

01.V03 

■  •'••••.■ 

Olere  Akmn  A ''oi..     .1        »Oo.Al>- 

707.611 

102.48.^ 

- 
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ObL  Hock.  Vkl.  A  Tol 

OoliiM*  Lake 

Dm  MotDM  Nor  *  WmC 
BTkMTllle*  lDd*pJU. . . 
BT»o««llla  AT.BmM... 

VkkOant.  A  Pen 

Qaenrta  Car.  A  Hortli. . . . 

Kaalem  of  Mian 

MoDUna  Oeotral 

lod-a  I>*o.  *  Weaf 

Intemt'A  fit  Nor 

Kaa.  G1IT  A  Omaba.  ... 
K.  Ctt;  I'llin.  A  Oulf.... 

Kan.  <1IT  Bub.  Bell 

Lehlflli  &  Ilu'  (.'n 

Loa  anfclr*  Tormliial.. 
LouUT.KvaiinABt.  L — 
Ho  Kanaaa  ATexa* — 
Mo.  Paclflp  A  Iron  Ml 

OvDlral  Rraocb 

Mobile  A  Ohm 

Mortbem  Alabama 

Oblo  bonthem 

PltU.B«aa.AUKrto 

Bt.  U  Ohio.  A  St.  P. 

■1  L.  Kennat  A  Sootta.. 

Bt.  Paul  AUoluth 

Bher.bbroT.  A  South 

Tana  U.  A  Ind'plU 

Bt.  L.  Vhd.  •♦T.  H 

Terrc  II.  A  LoRana'pt. 

lod.  A  I^ke  Mich.... 

Terra  H.  A  Peoria 

B.  8t  L.  A  Catondelet 

Texaa  A  Paoltle 

Vbs.  Sab.  Val.  A  N'weal 
WbaelliM  A  Lake  Erie . . 
WUeonalo  Central 


Total  (229  roadt) . 
Mile*  of  road 


IMB. 


I  a,7&6,S19 

10.7A9 

520,164 

S12.0ia 

11.226,939 

8ll8,SeB 

19,408.870 

«  8.639,120 

>,UO3.0S4 

435.090 

■8.<I05.1B6 

SA  1.489 

S.t93.S89 

528,740 

390.621 

90.831 

I,n56,S9< 

ll,^."i0.2«l 

86.624.114 

1,277,3  >4 

4.431.211 

213.31t> 

71",0»4 

1.811.M1 

341.17H 

77.1«6 

l,8'-8.'i08 

885.926 

1,3»8,»S6 

1,727,523 

693,708 

IMI' 

471,629 

119.084 

8,006.6^0 

61.503 

1.478.184 

4,H95.U6 


l,315.852.«tl> 
168.810 


1897. 


3.583.605 

33,055 

430.382 

811.852 

1.131.433 

3.34S.68I 

881.018 

16.691.073 

.1,970,627 

tS,086.7ZI< 

431.969 

3.654.438 

289,096 

2.489.620 

392.914 

887.578 

93.248 

1.464,678 

11.973.768 

24,80 1,4  "ii 

1,126,871 

4.012,704 

181,339 

729,172 

643,»98 

308,863 

66.128 

1,613,217 

328,551 

1,200.859 

1,940.h28 

638.762 

67.459 

420.173 

82,034 

7,588,640 

40,235 

1,197,016 

4,519.290 


1,»4,5  3.430 
166.992 


223.947 

89,782 

660 

95,506 

771,971 

117,317 

2,712.798 

684.493 


3.131 
250.718 


853.969 

135.826 

8,049 

91.676 


1,818,663 

150,483 

420.607 

81,977 

667,868 

32,325 

11.038 

75,081 

57,375 

19i,097 

1R6,69.>' 

54,946 

4,361 

51,456 

37,050 

417,'S51 

21,268 

281,168 

375.771 

80.74»,O2.- 
1.818 


Dtertate. 
■■6'.29« 


83,693 


17,607 

123'.507 
10.128 


*;Por  Pleven  mouioa  to  NOTember  30. 
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THREATENED  LABOR  DIFFICULTY  IN 
THE  ENGLISH  COTTON  INDUSTRY— THE 
BRIIISH  ASSOCIATION  OF  CHAM- 
BERS OF  COMMERCE* 

Manchester,  February  15. 

A  demand  has  been  made  tor  an  advance  of  5  per 
cent  in  the  rates  of  wages  in  both  the  spinning  and 
weaving  departments  of  the  English  cotton  industry. 
The  greater  part  of  the  spinning  mills  is  situated  in 
South  Lancashire  and  in  the  adjoining  portions  of 
Cheshire  and  Derbyshire.  The  proprietors  of  these 
have  a  strong  organization  known  as  the  "Federa- 
tion," the  Chairman  of  which  is  Mr.  C.  W.  Macara, 
the  head  of  the  firm  of  Henry  Bannerman  &  Sons,  a 
very  able  and  energetic,  but  conciliatory  and  "level- 
headed," man.  But  the  work-people  are  also  strongly 
united  and  cleverly  led,  the  Secretary  of  the  Amal- 
gamated Operative  Cotton  Spinners,  Mr.  .James 
Mawdsley,  being  a  man  of  great  experience  and  tact. 

After  the  last  great  strike  in  the  spinning  industry 
which  lasted  from  November  1892  to  the  end  of  Febl 
ruary  1893,  peace  was  concluded  in  the  quiet  Man- 
chester suburb  called  Brooklands,  where  the  leaders 
of  both  sides  went  in  order  to  arrive  at  an  agreement 
in  surroundings  as  free  as  possible  from  the  prevail- 
ing popular  excitement.  Besides  coming  to  a  settle- 
ment of  the  then  pending  quarrel,  the  representatives 
entered  into  a  permanent  treaty,  known  as  the 
"Brooklands  Agreement,"  providing  for  the  deter- 
mination of  local  disputes  by  the  head  officers  on  both 
■idea  and  for  the  orderly  presentation  and  discussion 
of  future  demands  on  either  side  for  general 
chBnges  in  the  rales  of  wages.  Such  demands,  whether 
for  an  advance  or  for  a  reduction,  were  not  to  exceed 
5  per  cent,  and  a  certain  interval  was  prescribed  be- 
tween each  demand.  These  conditions  have  been 
faithfully  observed.  At  the  end  of  1897  the  employ- 
ers put  forward,  in  proper  form,  a  claim  for  a  reduc- 
tion of  6  per  cent.  During  the  negotiations  an  im- 
provement in  the  spinning  industry  occurred,  brought 
about  by  several  influences,  one  of  which  was  a  specu- 
lative demand  for  yarn  in  anticipation  of  a  strike. 
Accordingly  the  claim   for  reduction  was  abandoned. 


*Oommuolcated  by  our  Spoolal  ('urrespondeut  at  Uanohester.      ijjsj 


The  present  request  has  been  preferred  on  the  ground 
that  since  last  July  the  spinning  industry  has  been 
profitable.  The  employers  urge  that  the  margin 
has  diminished  within  the  last  three  months,  that  the 
capital  invested  in  spindles  consuming  American  cot- 
ton— much  the  greatest  proportion— has  not  earned 
more  than  2  per  cent,  on  an  average,  during 
the  last  six  years,  and  that  an  advance  of  wages 
under  these  circumstances  is  not  justified.  They 
further  point  out  that,  according  to  the  third  clause 
of  the  Brooklands  Agreement, the  next  advance  should 
not  exceed  the  amount  of  the  reduction  then  ac- 
cepted (February,  1893),  viz.:  7d.  in  the  £,  or  2-9  per 
cent,  and  that  no  reduction  was  made  at  the  close  of 
1897,  when,  as  they  contend,  it  ought  to  have  taken 
place. 

The  question  now  is,  therefore,  whether  or  not  this 
apparently  small  though  not  unimportant  increase  of 
wages  will  be  granted,  for  the  workmen's  repre- 
sentatives have  acknowledged  the  justice  of  the  ap- 
peal to  the  agreement.  On  the  side  of  the  operative 
there  seems  to  be  much  determination,  encouraged  as 
they  are  by  the  knowledge  that  they^  have  a  large 
"fighting  fund"  invested  of  nearly' £300,000.  It 
would  be  rash  to  predict  that  there  would  be  no 
strike,  but  having  regard  to  all  the  circumstances, 
and  especially  to  the  capacity  and  calmness  of  the 
leaders  on  both  sides,  one  may  say  with  some  confi- 
dence that  there  is  more  likelihood  of  a  peaceful  than 
of  a  warlike  issue  of  the  negotiations  now  going  on. 
If  a  strike  should  come  it  will  bring  to  a  standstill 
probably  more  spindles  than  on  the  last  occasion, 
since  the  adherents  to  the  Federation  of  Employes 
are  much  more  numerous  than  those  engaged  in  the 
struggle  of  1892-3.  Most  likely  the  number  would 
be  very  nearly  20,000,000  spindles. 

The  wages  question  in  the  weaving  industry  is 
chiefly  of  interest  to  North  Lancashire,  where  for 
many  years  it  has  been  tending  to  concentrate  itself. 
Here  the  Brooklands  Agreement  is  not  binding,  and 
the  claim  for  an  increase  of  5  per  cent  is  maintained. 
The  employers  have  declined  to  grant  it  on  the  ground 
that  the  improvement  is,  in  many  departments  of  the 
industry,  very  slight;  that  in  some  there  is  hardly, 
even  now,  a  profitable  margin,  that  in  only  a  few  is 
it  more  than  moderate,  and  that  considering  the  long 
period  of  unremunerative  trade  the  request  for  an 
advance  is  premature.  It  was  yesterday  decided  by 
the  Operative  Weavers'  Central  Committee  that  the 
question  of  insisting  upon  it  should  be  discussed  and 
voted  upon  at  ttie  distriat  meetings.  The  work-peo- 
ple's union  in  the  weaving  industry  is  not  financially 
anything  like  as  strong  as  is  the  Amalgamated  Spin-  ■ 
ners'  Association,  but  it  ia  compact  and  well  organized 
and  led,  as  are  also  the  employers,  and  it  is  not  easy 
to  form  a  confident  opinion  of  the  issue.  One  can 
only  say  that  on  both  sides  there  are  powerful  motives 
making  for  peace. 

The  annual  meeting  of  the  National  Association  of 
Chambers  of  Commerce  ia  to  be  held  from  March  14 
to  March  16,  in  London.  This  body,  which  has  been 
in  existence  since  1875,  comprises  nearly  all  the  Cham- 
bers in  the  Kingdom,  but  the  three  most  important — 
those  of  Manchester,  Liverpool  and  Glasgow — have 
hitherto  remained  aloof.  The  Manchester  Chamber 
has  recently  adhered  to  the  Association,  which  has 
given  it  a  most  cordial  welcome,  and  it  is  expected 
that  the  national  body  will  gain  much  in  the  way  of 
assistance  to  its  deliberations,  as  well  as  of  increasing 


March  4,  ld»9.] 


THE    CHRONICLE. 


405 


ite  indueace.     The  leading  Ohambers  in  this  country 
are  much  relied  upon  by  the  OoTernment  departments 
for    advice    and  information.     The   Colonial    Office 
eapeciallr  is  in  the  habit  of  consuUing  the  Liverpool, 
Manchester    and  London   Chambers  npon  questions 
affecting    the    trade    and    finances    of    the    Crown 
colonies,   sometimes   even   upon   details    concerning 
public  works  and  onstomsand  general  administration, 
the  reason  being  that  there  are  rarely  the  means  of 
forming    a  well  founded     public    opinion    in   these 
colonies,  the  heads  of  commercial  houses  established 
there   having  generally  returned    home  after  a  fairly 
long  experience,controlling  their  businesses  from  Lon- 
don. Liverpool  or  Manchester,  where  they  are  nsually 
active  members  of  the  Chambers  of  Commerce.     But 
nearly  all  the  other  G  ivernmeot  departments  arc  in 
close  touch  with  the  principal  Chambers,  particularly 
the    Foreign   and   Indian  Offices   and   the    Board    of 
Trade,   both   by  correspondence   and   by  interviews, 
public  or  private. 

The  National  Association,  too.  commands  a  cer- 
tain influence  amongst  the  heads  of  departments  in 
I)owning  Street  and  Whitehall,  but  this  has  been 
weakened  by  a  radical  defect  in  the  method  of  con- 
dncting  the  deliberations  at  the  two  general  meetings 
of  the  association,  one  of  which  is  held  in  the  early 
spring,  in  London,  and  the  other  in  the  autumn  at 
some  important  provincial  centre  of  commerce  or  in- 
dastry.  At  these  assemblies  the  programmes  hare 
hitherto  been  overcrowded  with  motions,  each  of  the 
coQstitnent  chambers,  numbering  more  than  a  ban- 
died in  all,  having  the  right  to  sabmit  motions.  The 
consequence  of  this  overcrowding  has  often  been  in- 
adequate discussion  and  hasty  and  ill  considered  reso- 
lutions, carrying,  of  course,  correspondingly  lessened 
weight  and  little  title  to  respect. 

An  attempt  is  to  be  made  to  remedy  this  evil  in 
fntnre  by  greatly  cartailing  the  programme,  and 
tbis  will  be  heartily  supported  by  the  Manchester 
Chamber,  which  has  hitherto  objected  to  join  the 
association  for  the  reason,  amongst  others,  that  its 
conclusions  were  open  to  the  serious  objection  just 
stated.  The  programme  for  the  forthcoming  meet- 
ing contains  not  fewer  than  forty-six  draft  resolu- 
tions. Two  of  the  most  interesting  topics  are  "British 
Oonuneroial  Interests  in  China"  and  "Closer  Rela- 
tions with  the  United  Stste4."  Upon  the  first  of 
these  the  London  Chamber  offers  a  motion  which 
nrges  the  Government  to  "vigorously  maintain  the 
policy  of  the  open  door."  Very  curiously,  however, 
it  also  desires  the  maintenance  of  "prior  BritUh 
rights  in  the  Yangtsi  Valley  and  its  watershed,  and 
at  those  ports  aod  settlements  in  Chinese  territory 
where  British  interests  and  business  have  been  cstab 
lished  for  many  years."  It  is  pretty  certain  thai  the 
second  portion  of  this  proffered  resolution  will  meet 
with  some  strenuous  opposition.  For  it  is  manifestly 
inconsistent  with  the  first.  The  policy  of  the  open 
door  resu  upon  the  treaties  concluded  between  China 
and  other  countries.  These  treaties  contain  clauses 
providing  that  "  any  favor,  privilege  or  immunity 
whatever  in  matters  of  commerce  and  navigation 
which  eittier  contracting  party  has  actually  granted, 
or  may  hereafter  grant,  to  the  subjects  or  citizens  of 
•By  other  Sute  shall  be  extended  to  the  subjects  or 
citixens  of  the  other  high  contracting  party,  gratui- 
tously if  the  concession  in  favor  of  that  other  nation 
shall  have  been  gratuitous;  or  in  return  for  a  compen 


effect,  to  be  adjusted  by  mutual  agreement,  if  the 
concession  shall  have  been  conditional."  This  is  the 
language  of  "equality  of  opportunity"  and  it  will  be 
obviously  very  ditficult  to  reconcile  it  with  a  claim 
for  "  prior  British  rights  "  in  the  Yangtsi  Valley  or 
elsewhere  in  China. 

The  other  motion  stands  also  in  the  name  of  the 
London  Chamber.    It  expresses  satisfaction  with  "the 
recent  growth  of  more  cordial  and   closer  relations 
between  Her  Majesty's  Government  and  the  Govern- 
ment of  the  United  States,"  and  earnestly  advocates 
thenseofeveryopportunity  of  preserving  and  strength- 
ening  cordial   relations    between    the    two    peoples. 
This  motion,  it  is  needless  to  insist,  will  be  heartily 
and  unanimously  adopted.    A  further  proposal  of  the 
London  Chamber  will,  I  venture  to  say,  be  defeated, 
if  it  is  not  withdrawn.     It  asks   the  Government  to 
enter  into  friendly  communications  with  the  Urited 
States  Qoverment  with  a  view  to  obtaining  the  sup- 
port of  the  latter  to  a  customs  arrangement  in  the 
Philippines,  in  Cuba  and  in  Purto  which  shall  not  im- 
pose differential  import  duties  on  British  productions. 
In  view  ^f  the  fact  that  the  American  Government 
has  already  adopted  the  policy  of  the  open  door  in 
the  Philippines,  the  adoption  of   tho  resolution  pro- 
posed by  the  London  Chambers  would  be  manifestly 
unnecessary  and  gratuitous,  perhaps  one  might  say 
offensive.     Among  other  subjects  to  be  discussed  are 
"  National   Commercial   Education,"   "  the    amend- 
ment of  the  Companies  Acts,"  "the  compulsory  adop- 
tion  of  the    .Metric  System,"  and   the  "  Telephone 
Systen."     This  last    topic   i>   a  very   difficult   one. 
Suoceesive  governments  have  allowed  the  National 
Telephone  Company  to  gain  something  like  a  monopo- 
list control  over  the  telephones,  the  trunk  lines  alone 
being  in  the  hands  of  the  Post  OfIice,^ind  the  qnes- 
tion  now  is  whether  rival  companies  shall  be  author- 
ised, or  the  National  shall  be  bought  out. 


COTT)y  COXSUMPTiny  A\n  OVERLAND 
MOVEMENT  TO  MAR'H  1. 
Our  usual  monthly  statements  of  overland  move- 
ment, port  receipts,  etc..  brought  down  to  the  close 
of  February  are  given  below  and  they  cover  tho  first 
half  of  the  ootton-crop  season.  The  marketing  of 
cotton  during  the  month  has  been  restricted  in  vol- 
ume as  a  result  of  the  adverse  weather  conditions, 
and  consequently  much  less  liberal  than  in  February 
of  the  previous  year.  There  has  come  into  sight  dar- 
ingj^l^onth  495,674  bales,  against  868.483  bales  in 
Fehroary  of  1898  and  464.730  bales  in  1897.  Tho 
aggregate  amount  of  the  crop  of  1898-09  now  visible 
is  9,321,048  bales.  Spinners'  takinjrs  have  been 
smaller  during  the  month  than  in  1898  and  their 
total  takings  for  the  ha'f  year  fall  behind  those  for 
the  same  period  of  last  year  by  14,75G  bales,  but 
contrasted  with  1896  97  there  is  a  large  gain. 

OTIRLAXD  MUVKMBNT  TO  MARCH  1. 

The  ^roM  movement  overland  in  February  has  been 
170,907  bales,  which  compares  with  19l,3i6  bales  last 
year  and  115,511  bales  in  1897.  The  excess  over  a 
year  ago  in  the  total  for  tho  season  to  date  now 
reaches  103,389  bales,  and  contrasted  with  18!)6-97 
the  increase  is  640,633  bales.  The  net  for  the  month 
has  reached  107,013  bales,  or  a  loss  from  1898  of  17,- 
390  biles,  the  toUl  then  being  124,403  bat-s.    InlSg? 


the  net  reached  84,754  bal  s.     The  aggregate  for  the 
Mtioa  as  nearly  as  possible  of  proportionate  value  and  I  six  months  records  an  increase  over  last  year  of  98,- 
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349  balea  and  the  gain  compared  with  two  years  ago 

is  368,216  bales. 

oTBUjuiB  rmoM  mun.  1  to  raa.  88. 


isgs-B*. 

766,170 
880^67 

41,400 
145,919 
119,745 
128,4  86 

10.148 

1,842  860 

399,375 

27.214 

8,342 

13,457 

20,266 

477 

1,099 

10,514 

lgt7-98. 

18»«-97. 

TIa  OifclfO.  ■-••••*••  ■■•■••••■•■•■■••■•••■* 
IftoFMtMV  ..••■■■••«••••••••-■■••••>•-* 

TlaBeakblaBd. -~. 

TtoLMteTtU* 

708,051 

298,981 

84,680 

41,200 

94.948 

108,007 

110,980 

8,779 

1.379,571 

356.689 

£0.698 

2,540 

9,413 

4,649 

818 

2,047 

927 

8,508 

427,704 

281,732 

13,624 

12,769 

114,524 

110,087 

84,179 

iktf  pad  M  BllU.  not  iDOlndad  abora. . 

7,608 
1,002.227 

OrartMd  tB Haw  York,  BoMon,  te... 
•iOTMlaa,  tnUoA  muA  \oeul  mills 

267,666 

3.308 

3,319 

12.725 

4,276 

■KvaaiMk.  Island  ud  loonlmllU 

OhariMMB.  InUnd  and  looal  mllla 

H,  oarol'a  porta,  Inluid  and  looal  mlllt. 
»lr(r1nla  porta,  Inland  and  looal  mlUs. 

1.155 

1.097 
4.781 

475,744 

405,784 
973,787 

298,327 

LMTtn*  total  n  At  overland* 

1,067,116 

703,900 

•  Tkia  total  Inolndea  •Blpment*  to  Canada  by  rail,  which  since 
■«Smber  1.  1898-99^  .monnttd  to  85.107  bales.  In  1897-98,  were 
94!3i»  balea  and  In  1896-87  were  62.778  bales. 

RECEIPTS,    EXPORTS   AKD   8PIKNEB8'  TAKINGS. 

The  net  receipts  at  the  ports  for  the  month  also 
show  a  considerable  diminution,  reaching  a  total  of 
only  435,561  bales,  against  737,080  bales  in  February 
last  year  and  404,976  bales  in  1897.  The  aggregate 
for  the  six  months  is  of  course  less  than  that  of  last 
year  but  much  in  excess  of  1896-97.  The  exports  to 
foreign  ports,  in  common  with  the  overland  move 
ment  and  port  receipts,  have  been  less  liberal,  the 
shipmenU  for  the  month  this  year  being  only  608,490 
bales  against  708,798  bales  in  1898  and  485,962  bales 
in  1897.  For  the  season  to  date  the  total  exports  are 
463,087  bales  greater  than  in  1897-93  and  exhibit  a 
gain  of  1,196,052  bales  over  1896-97. 


85,107 
714 


841,674 
10,815 


6.773,840 


To  determine  the  portion  which  has  gone  into  the 

hands  of  Northern  spinners  during  the  same  period 

we  have  prepared  the  following : 

Total  receipt*  to  Feb.  28, 1899,  aa  above bales.      8,965,048 

■took  on  hand  oommenoement  of  year  (n«pl.  1  1898- 

At  Northern  ports 61,054 

AtBoalhempofM 114,952-    176,006 

At  Northern  Intertor  markets 10,266  -     186,272 

Total  supply  to  Feb.  28, 1899 9,161,32 

Of  this  supply  there  baa  been  exported 

to  foreign  ports  since  Sept,  1, 1898.5,876,764 
Less  forelini cotton  Included  ...  bales.      41,234-  5,835,6  10 

Sent  to  Canada  direct  from  West 

Burnt  North  and  South •-• 

Stock  on  band  end  of  month  (Feb.  28, 1899)— 

At  Northern  porta... ••    175,992 

At  Bouthem  porta 665,682- 

At  Northern  Interior  markets 

Total  takings  by  spinners  since  Sept  1, 1898 2,)77.480 

Taken  by  Southern  splnnera —- •  — — 672,000 

Taken  by  Northern  spinners  "Inoe  September  1,  1898 1,705,480 

fcken  by  Northern  spinners  same  lime  In  1897-98 1,720,236 

Deereaae  in  takings  by  Northern  spinners  this  year.. balea  14.75& 

The  above  indicates  that  N^orthern  spinners  had  up 
to  Feb.  28  taken  1,705,480  bales,  a  decrease  from  the 
corresponding  period  of  1897  98  of  14,756  bales  and 
an  excess  over  the  same  time  of  1896-97  of  439,246 
bales. 

AMOUNT   OF   CROP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  March  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that 
date  at  the  interior  towns  leas  stocjk  held  by  them  at 
the  beginning  of  the  season.  In  this  manner  we  find 
the  result  for  three  years  on  March  1  to  be  as  follows: 
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Stecki 
Feb.  38. 


113.447 


384.343 
31.3U0 


55,309 
8,3(0 
18,640 


10.466 


53,521 

tot 

113,616 

36,000 

1B.753 

7,674 


1898-99 

1897-98 

1 896-97. 

Total  marketed ,  as  above . . .  .bales . 
Interior  stocks  In  excess  of  Sept.  1. 

8.965.048 
356,000 

8,979,204 
461,000 

7,198,007 
245.000 

rotj»l  In  »io>ht balea. 

9,321,048 

9,440.204 

7,443,007 

This  indicates  that  the  movement  ud  to  March  1 
•f  the  present  year  is  119,156  bales  less  than  in  1897-  98 
and  1,878,041  bales  greater  than  in  1896  97. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


841.874 
l,27i'.0r8 

gir.iei 


*  Ureat  Brilaia  ezoorta  Inoluoe  to  the  Cbunnel. 

LTjing  the  faots  diaoloaeJ  by  the  foregoing  state " 
ments,  wd  shall  tind  that  the  portion  of  the  crop 
which  his  reached  a  market  through  the  outports 
and  ovarland,  aad  the  Southern  consumption,  since 
September  1  this  year  and  the  two  previous  years,  is 
M  follows : 


Kaealpu  at  the  porta  to  March...! bales. 
■atsBlpmrntaoverlanddonngaameilmF 

balea. 

I  oonanmptlon  alnoe  September  1 


Total  reoelpta 
■••'tbem  oonanm] 

Trtal  to  March  1 balef.  8.966.048 


1898-99 

7,226,932 
1.067.116 


8,293.04  fi 
672,000 


It- 97-98.    1896-97 

7,4!«,41 7  5,964.107 
973,787     703,900 

8,399.204  6,6(8.007 
5(0,€00     530.000 


8,9'9.204  7.198.C07 


The  amount  of  cotton  marketed  since  September  1 
in  1898-99  is  thus  seen  to  be  14,156  bales  less  than 
i  n  1897-98[BEd  1,767,041  bales  more  than  for  1896-97. 


UonOU. 

1898-99. 

982.766 
2,29^.606 
2.353.009 
2,089.594 
1.101,499 

495,574 

1897-98       '      1806-97. 

189596. 

September 

Oetober ... 

November 

December 

1,069,800         1,222,287 
1,871.654         l,8Hl,flfi2 
2,387,112     1     1,634.210 
1,950,210         1,549.705 
1,342.945             i-li.  iU 
868.4t'3            464,730 

542,394 
1.722.122 
1.321,097 
1,336,080 

617,924 

February    .  . 

483.475 

Total  Smonths. 
Balanae  season.. 

Total  crop  — 

9,321,048 

9,440.204         "',443,007 
1,7-0.766         1.274.004 

6,023.042 
1,139,431 

1M80.B60    '     8.714,011 

7,162,478 

WEIGHT    OF    BALES. 

To  furnish  a,  more  exact  measure  of  the  receipts  up 
to  Feb.  28  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
Mnie  time  in  the  two  previous  yetws. 


Samt 

&im< 

Six  Months  Ending  Feb.  28,  1899. 

peri'd  in 

pereain 

1897-98. 

1896-97. 

Ifumber  of 

Wtight  in 

Averagt 

Average 

Averagt 

SeUe*. 

Found*. 

WeigM. 

Weight. 

Weight. 

2,174,321 

1,159,021,809 

53305 

53086 

62866 

LonlBlana 

1,778,407 

929,235.442 

522-51 

509-91 

609  03 

Alabama 

228,869 

119,469.618 

52200 

61100 

504-00 

Seorgla* 

1,404,815 

706.551.701 

602-95 

495-09 

48615 

South  Carolina. 

367,376 

181,909.920 

495-16 

490-63 

48502 

Virginia 

585,090 

285.746,254 

488-38 

490-32 

478-40 

■orth  CaroUna. 

287,679 

142,560,452 

495-54 

500-87 

48922 

Tennessee.  Ac.. 

2,138,491 

1,079,245,500 

50000 

600  00 

498-46 

Total 

8,965.048 

4,f03,740,e99 

513-52 

507  85 

802  89 

iDOlodlDg  Florlr  a. 
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It  will  bo  noticed  that  the  moTement  up  to  Feb.  28 
shows  an  increase  in  the  average  weight  as  compared 
irith  the  same  period  of  last  year,  the  average  this 
year  being  513-52  lbs.  per  bale,  against  507*35  lbs.  per 
bale  for  the  same  time  in  1897-98  and  502-39  lbs. 
in  1896-97. 

OKT   GOODS  TRADE    IK    FBBRUARY. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S 
—Then  waa  a  special  meeting  of  the  New  York  Clearing 
Hoiue  Committee  held  oa  Mooday  at  which  the  general 
plaa  for  conoarlad  aetion  bf  tba  a«ociated  baaka  for  the  re- 
iaabaiaement  of  oolleotioii  charge*  on  ooantrjr  checks  waa 
ooMidarea.  That  this  coone  would  probably  be  taken  by 
the  Cieariag  Hooae  C>miiUttM  waa  indicated  in  the  OBaoM 
lOLM  luc  week.  Toere  wlUdoobtlaas  b»  further  cooaidara- 
tioa  of  the  matter  by  the  ooaarittaa  before  a  report  is  made 
to  the  Cieariag  Hooaa  Aaaoeiatioa.  It  is,  however,  oon- 
Idaatly  expected  by  prominent  bank  offloert  that  the 
aorement  wUl  reenlt  in  the  adoption  by  tha  Clearing  Honae 
o(  regalationa  (or  the  reimbarsement  of  these  collection 
flhargca,  and  snoh  regolatioas  will  then  be  enforoed,  not  only 
by  aU  bank*  in  the  saiiwirtlMi  bat  by  M»-Bomb«r  bank* 
and  all  trust  compaaisa  eajoying  the  privilegee  of  the  Clear- 
ing Hooae.  As  than  are  only  two  trust  oonpanirs  which 
do  not  avail  thanaalvae  oT  tbaae  privilegee.  it  follows  that 
the  mle  will  be  qnite  gaMratly  complied  with  ;  and.  more 
OTsr,  aa  tba  troat  oorapanisa  will,  as  welt  a«  the  banks,  proflt 
by  the  new  rale,  their^eordial  co  operation  may  reasonably  be 
expected. 

— AppUoaMoB  has  b*«  made  to  tii*  Stat*  Baaking  Depart 
aaaBl  for  iNiniigiua  to  orgaalas  a  aaw  trust  oompany  in 
Brooklyn,  E  D..  to  be  called  tha  WUUsaabarg  Trnst  Com- 
pany. The  proposed  capiul  ia  9SM,0M  aad  the  paid-np  snr 
plwtSSO.OOO.  If  permission  to  crgaatse  shall  b»  granted, 
the  new  oompany  wUl  occapythe  basement  of  the  bnildlng 
( Kont  Avenue  Comer  of  Broadway)  of  the  First  National 
Bank  of  Brooklyn.  The  alleged  object  in  organising  the 
trust  company  is  to  obtain  an  investment  for  part  of  the 
,  1*16,400  surplus  of  the  Brooklyn  bank  named  above.  The 
olBoers  of  this  bank  have  for  about  two  years  been 
resisting  what  they  regard  aa  oppreasiv*  aad  ineqnlt- 
aU*  SUto  and  City  taxation  and  tbey  probably  consider 
the  propoeed  invfstment  of  the  surplus  in  the  trust  cam. 
paay  as  the  eaaieat  sotntton  of  the  matter  in  dispute. 
It  Is  asserted  that  a  special  dividend  of  l.'iO  per  cent 
00  tte  $300,000  capiul  of  tne  bank  will  bs  decUred, 
payable  out  of  the  surplus  as  above.  Thla  will  pro. 
vide  |4V),000  which  shareholders,  if  they  so  elect,  may  In- 
-vest  in  the  stock  of  the  trust  company.  Should  all  stock 
holders  of  the  bank  take  «took  of  tha  truit  ompany  there 
will  remain  9?00,000  of  the  capiUI  of  the  Utter  to  be  sub- 
99rltaad  for  at  a  price  which  will  yield  fWO.OOO.  or  enouih 


with  the  $450,000  as  above  to  make  up  the  $500,000  capital 
aad  $250,000  sarplas  of  the  trust  company.  It  is 
asserted  that  subscriptions  are  already  pledged  to  an 
amount  sufficient  to  take  up  the  |;200,000  of  stock  as 
above  and  also  any  stock  that  may  be  for  sale  by  reason  of 
stockholders  of  the  b»nk  electing  to  tsk^  cash  instead  of 
stock  for  their  dividend.  It  is  alleged  that  the  only  way  by 
which  stock  of  the  trust  compaoy  can  now  be  obtained  is  by 
purchase  of  the  stock  of  the  bank,  the  last  quotation  for 
which  was  400  bid.  The  scheme  for  the  new  organization 
may  fail  through  opposition  from  quarters  outside  the  bank, 
but  if  the  plan  should  be  carried  into  execution  the  trust 
company  will  probably  be  organized  some  time  in  April. 
Among  the  proposed  incorporators  are  John  G.  Jenkins, 
President  of  the  First  National  Bank  of  Brooklyn;  Lowell 
M.  Palmer,  Henry  Batterman,  Herman  B.  Sobarmann,  Uar- 
shall  S.  Driggs,  Charles  M.  Dividson,  James  Gascotne, 
Frank  Jenkins  and  Moaes  May  of  Brooklyn,  E.  D  ;  Roswell 
P.  Flower  of  New  York,  and  H.  O.  Armour  of  Chicago. 

—At  a  meeting  of  stockholders  of  the  Franklin  National 
Bank  held  on  Wedneeday  pursuant  to  a  resolution  adopted 
January  35,  providing  for  voluntary  liquidation  of  the  bank, 
a  propodtion  was  submitted  for  increasing  the  capital  stock 
to  1500,000,  aad  also  providing  for  a  paid  up  snrplns  of 
$100,000.  The  stockholders  thereupon  decided  to  adjourn  to 
April  9,  by  which  time  it  is  hoped  that  the  propoeition  will 
b*  snbsoitted  in  such  form  aa  to  be  acceptable  to  the  stock- 
boUai9.  The  hank  baa  casta  in  hand  with  which  to  pay  de- 
pottton  in  full,  and  the  assets  are  nearly  all  good.  Tha 
frianda  of  the  institution  feel  convinced  that  with  increased 
capital  and  with  a  snrplns  the  institution  can  buildup  a  good 
bosineaa.  ^^_^^.^^^^^^^^_ 

Clesriags  by  Telegraph.— Sales  of  Stocks,  Bends,  Ac— 
The  snbjotned  table,  covering  clearings  for  the  current  week, 
osaally  appears  on  the  Srst  pag*  of  the  OaaoincLs,  but  on 
aoooaat  of  the  length  of  tiM  other  tables  is  crowded  out 
oooe  a  moath.  The  fiicnres  ars  reoaived  by  telegraph  from 
tb*  laadiag  eittaa.  It  will  be  obaarved  that  aa  compared  with 
tba  oorraspoading  weak  of  IW)  that*  ia  an  inoreaae  in  the 
snitgata  of  M^psreaat.  So  far  aa  the  individual  cities  are 
uouosraaJ,  Haw  Tock  axhibita  aa  IwBrtaas  of  47-5  per  cent , 
and  tha  gaina  at  otbar  poiata  ara  :  Boatoi^  lS-7  per  cent, 
PhUadaipUaS8  9perorat,Chio9go  SS-S  per'oent,  St.  Louis 
8-8  ptr  oaat  aad  Baltlaor*  10(8-5per  cent.  New  Orlaaas 
raoorag  a  loa9  of  3t*4  par  oaat. 


CLaAaiaas. 


Mmrthi. 


It 


few  Tstk. 


9l.Ut.3t«ilTl 

191^999^7 

9«.9tt,t9e 

a^wtcsai 

14t.9*t,lS« 

9t.»iB,ies 
7.»tT.sas 

suias.iu^TsT 

190,017.411 


Bl.7W.4St.lSt 
S40.S0S.4S7 


tt.eTSJS4.SlS 


t774.tll,ise 

iet,04s,taa 
7t.tat.4t4 

lS,7tt.t44 
tl,4Ta,71l 

tt,tit,asi 

tk70t,t9t 


ti.at4,tat.ttT 

ia4.01S.t74 


91.tt9.07t.SJl 
tll,tOtJSB 


si.4sa.ssi.tss 


JSrOMt. 


■M7.S 
■flS-7 
-l-tt-t 

■^10*  B 

-fsrt 

+t-t 

-tt-4 


•f4t-4 
-f-li-t 


■ht7t 

-ftit 


«40-9 


Another  labia,  our  uaoal  monthly  detailed  statement  o( 
liansafitiona  oe  Um  various  New  York  Exchanges,  lias  also 
baaawowdad  off  of  tha  iliat  page.  Tha  reaulu  for  tlM  two 
msHllVfca,  however,  given  balow  and  for  purooaea  of 
oomparisoa  the  Bgurca  for  the  corresponding  perioa  of  1898 
araalao  prtaaated. 


IVi  Jtfattt.  tSSS. 

""*"■"• 

Pmrrdtm 
•rQiMaMHr 

ioi 

TSS 

sn 

IIS^ 

toi 

*M-4 

7tS~ 

TtHo. 

ffwralMl      Attmat 
tr  Qataiat       rim. 

"fxr 

TtiSf 

tsts<,tis 

isBistisaH 

BaSSTSTSSBO 

mMiMt 

..l22i^nisaau»tso 

liSlwiS  llM sss.^ot 

tsi.eoi>|      iiM.*4> 

in 

80-1 

sst? 

Total     . 
nrala.kwk. 

llSTSITOtSS  U.«t«lStlSS 
IS*.0M,0S  {     ItlJSMM 

»s. 

Total  TBI  M. 

^tsaMss 

1                  lsi,«ai<i«aot 

Tlie  volume  of  traiaaotioaa  in  share  properties  on  the  New 
York  Stock  Exchange  each  m»th  sinee  Jan.  1  in  18M  and 
1806  is  taidloatad  in  the  following  : 

auiaa  or  ■took*  4T  saw  roaa  stock  axoa^aaa. 


isss. 

last. 

UMia 

«»Mri                '•*«• 

JTwaStr  1                 V9»mm. 

lUmm.        ^. 

Attmrni. 

.fSW«,j        j.^. 

aiteat 

JS 

t 

ttJ)lJS1  t,tM3tt.8M 

ls.io«,trt>  \j,i»jna,Ma 

% 
1.«I9.*1*.«S 
l.t**.S9S.IOI 

t 

SjM,SSli    9tS.M4.STI 
8.9t«4ttl   snjss,t«> 

s 
stuiLOoe 

StS,S(M.ttl 
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Th*  foUo  »injt  oomplUtioa  covers  the  clearlogs  by  mjnth* 
#BM  Jaa.  1. 


CiMXiMI.  >«•'  *U- 

Omrmti  tNUMJ*  Wno  ror*. 

MmUk. 

UN. 

« 

ll,4M,«N((.«06 
<l,«HOwMI.«II 

UM. 

P.  a. 

18M. 

i8«e, 

1 

«,»?7,:ooj«B 

(.04a.S04,i!U 

P.O. 

ffMrurr 

t 
«,OI7,Mt.9» 
•,»S«.T«l.M4 

t 
•,W1,MS.0M 

4.191 

The  ooareeof  Iwnk  clearing*  at  leading  cities  of  the  conntry 
for  the  month  of  February  and  since  January  1  in  each  oi 
the  laat  four  years  Is  shown  in  the  subjoined  stotement. 
BAIK  oi>aAauiea  at  i.badiiio  oitiks 

r^ntary. ' Jott.  1  to  Feb.  28. . 

1S»9.    laSS:  1897.    1896.     18«0.    1898.    1897.     18C6. 


(000,000a 


nSSfSl'phia 
MbLoaU.... 
ntuborc--  . 
BaltlmorK... 
too  FraD'co. 
OtaKilonatl. . . 
Kaout*  I'ltr 
>ew  OrUao* 
iMllTlUii... 

~         «"•■ 
_      olt. 
ProTldenoe.. 
MUwkukee.. 

Omaha 

Bnaalo 

Oolnmboa... 

•t.Paul 

Bartford — 
Denver 

Total 

outer  oltlea. 

Total  a]l... 
OaUldeN.T. 


• 

4.551 

S»8 

475 

364 

115 

143 

104 

ei 

M 

39 

34 

80 

30 

37 

29 

24 

33 

25 

17 

17 

IB 

10 

II 

V 

8.721t 
251 

e.^so 

2,4^0 


• 

3..M6 

418 

411 

vRl 

111 

81 

70 

to 

48 
42 
42 
29 
27 
27 
25 
20 
31 
31 
18 
16 
14 
0 
12 

5317 
240 

5.557 
3,041 


• 

3,045 

SAO 

3x3 

8^4 

103 

56 

•iS 

45 

45 

39 

38 

24 

19 

22 

20 

19 

18 

16 

15 

18 

11 

9 

11 

3,41)8 
187 

3.185 
1,610 


•     » 

2.37:J  10.241 
3-8  1.1-4 


331 
21^4 
91 
57 
58 
53 
48 
40 
43 
25 
27 
23 
23 
20 
20 
17 
16 
18 
17 
10 
11 


1.027 

7-0 

258 

2«1 

211 

130 

117 

H6 

87 

65 

72 

79 

65 

53 

47 

56 

38 

4<> 

35 

24 

25 


• 

r,207 

92rt 

840 

608 

V36 

IM 

153 

126 

106 

86 

»5 

59 

eo 

58 
56 
45 
45 
44 
35 
35 
30 
22 
24 


1897. 

* 

4.634 

783 

eO'.2 

499 

217 

122 

121 

101 

!>4 

84 

82 

52 

45 

48 

43 

47 

38 

34 

31 

23 

24 

22 

22 


3,90114,91111,057  7,773 
214   562   518   411 


4,115  15,473  11.575 
1.742  5,232  4,368 


8,184 
3,550 


4,!H'^ 

72i» 

720 

559 

202 

125 

lv3 

110 

9« 

8<J 

'Ji 

54 

61 

51 

61 

46 

41 

37 

36 

2i» 

37 

22 

24 

8,270 
473 

8,743 
3,308 


DEBT  STATEMENT  FEBRUARY  28  1899. 
The  following  statement  of  the  puolic  debt  of  the 
United  States  on  February  -18  1899  is  niAde  up  from 
official  figures  issued  on  that  day.  Farther  on  we 
giTe  an  incerestins;  exhibit  of  the  bonds  issued  i a  aid 
of  the  Pacifts  Railroads,  and  the  Treasury  cash  hold 
ings,  all  of  the  same  date. 

I.NTKREST-BEAUIKG  DEBT  FBB.  88.1809. 


ronil.  Iliac.  1491.  )q 
intlnui'il  nt  i  p.  c.  >^' 

.  Ill  -7. 


«ft, 


.^imoiAiit 

Utued.  JtenUlUnd. 

2SO.000.000        

2S.»M.9aO 

74«.»U.-»0  491.2ie.ffl0 

M.0IS,7&0        

100.000100  S7.191.'60 

ia3,S16.40O  ll».327.!K>n 

19.1.S  0.000  8'<,nM>,S20 


ArnMint  OvtUtandin^,- 


Ooi 


upon 


Total. 
t 


68,403,800 

S2;"66.h5() 
4«,96H,1'0 
107.W4.l^0 


2S,!ia4.60O 
559,650.400 
8".970 
100.000.00') 
ie2.31\«C0 
19<,3«6,000 


,  Funilcil  loan, 

4a,  itofond'aoeriUlo's. 

Ia,l/oaoori90t 

4*.  Ixian  of  1025 

k.  of  1006  19114    .. 

Total,  ex(*lu(llnR   Padflc 

Hallruad  BiluU l.Ma.a06.000    783.104,1:0    257.532.130    l.MO.735.270 

NOT!.— The  denomliiaMnns  of  bondi  are  as  rollows:  Two  per  ceuta  <real8t«r6d 
onlTi.t&o.fi'x.f  <o<.fl.'Kiii,(-,iiii.i,  tin.oM,  r.in.OOO,  »5(i,iX)>i:  49  or  1907,  reidi- 
tared.isn.  tioo, (500.  ti.'"><.  t.5.ou'.  «io,oi)>,  |:ii>.oi>D,  (ao,iio.  coupon.  (S",  tioo. 

P,|t,o<  :  4<i,  reruoUintf  oertlflcates,  <1  ;  n  uF  iO'U,  re^tstered,  t50,  Sioo, 
*'. ilo.'KP  ,(x)uo<in.  »>i>.  $iii«.  II."  ",  49  nt  i«25  reK<stered.  «.> '.  »li>i>,  »500. 
».  fo.'Vio.  Il'i.'ioo.  noup  m.  %ba.  HOO,  *  uK).  »i,o  O;  3«  of  1^08  191t  registered, 
%W).  *.V)).  tl.ow.  |5.t>j'i.  (1  •.0')  >.  Fonpon.  t20.  fl'io.  (5  0,  tl.Oi.'0. 

OMBT  ON  WHICH  INTBR83T  HAS  CBA^BD  SINCK  MATURITY. 


Jan.  31. 
Foodad  Loan  of  1891.  matured  8epteiiber  2.  HOI  .    $117.45 1  <'0 
Old  debt  matnred  prior  a  .it  sutiwquent  to  Jan.  1,'61  1,1 10.700  2ti 


fV5.  28. 
$114,3-i0iiO 
1. 117.(20  26 


CASH  IN  THB  TBBASUKV. 

Oold-Qjln  •.•."w7'.88l'.0<MW-|2«4,001.47«e6 

'.".'.*.'..'...■•  *10,I6^4«200 


Bars. 

SIlTer— Dollara 

Sabildlarr  oolii 

Paper— United  StaUw  notH."'. 

Treaaarrnotei  0(1890 

(told  certlfloates 

SilTer  oertlflcates ••,■•■•  •i-,™i; 

Certificates  of  deposit  ( Act  J  une  8, 1872) 

.National  bank noie4 ■ ••  •  •  •  ■  •■•••,•,•  • 

Othor-Bjnda.  latereat  and  coupons  paid,  await- 
ing reimbursement    

Minor  coin  and  fractional  currency. .        ..  •••    . 

Dep'ialu  In  natn  bank  deooaltarles— general  aoo  t. 


7.1H6.217  29 
OO.ISg.lSHM 
8»,»75.«l8  00 
1, 306,821  00 
L625,8W1  00 
5,t8H,799liO 

.to.ooooo 

8.709.35869- 

82.«'22  62 
6«<.678  81 
79.»4."l.3«0  89 


607.531,887  W 


60,936,486  59 


DIsburslDji  olBoers' balance*.. B.201,257  81- 

AKgregate 

DEMAND    LIABILITIES. 

Gold  oertlfloates Jn2B^504  So 

Silver certifloates .  ■    ■•„-;..^ »0?V:?.o»*  29 

Certlflcates  ot  deooelt  Act  June  8, 1872 

Treasury  notes  of  UWi ;;,v,  'VU^V™ 

Fund  for  rxlemp.  of  onoorrent  nat'l  bank  notes 

OiilatandlUK  cbecks  and  drafts ■ 

DlsbursiDA  officers'  balances  

Agency  accounts.  *c i'lVii V on  nnn' m 

Ooldre<erye     .       VS?-.*?'???  2? 

Netcashbalancei, 


-     85.701,120  IS 
1908.860.971  03 


AsKreirate. 


23.135.'  no  00 

05.6I1,<H0  00— |555,52S.618  OD 

».126.0«1)  70 

7.1''«.U7  '  57 
ao.l>22,63-'  87 

7.091.27167-      83,718.94*81 

'.■.*168.'l08.'6r3  'a 269.103.518  81 

»9<'8.?S0.1'71  08 
1274  58t,«"5  78 
269.103,513  21 

$5,481,162  52 


Net^SShSlanceln  the-iVeiinPy  JaV.u«-y  8L  It^ »274  58t,«-6  TO 

Net  cash  balance  In  tbe  Treasury  Feoruary  28. 1899.    .>««  in.i  .iis  21 

Decrease  doling  tbe  month 


FAILIREi    BY    BRANCHES    OF    TRADE!. 
We  take   from  Dun's  Review    the    following   statement 
staowinf;  the  failures  in  the  United  States  by  branohea  of 
trade  for  the  month  of  February  in  each  of  the  last  three 
years. 


FAILURES  BY  BRANCHES  OF 

JUSINBSS 

February. 

Bianufaeturer%. 

1890.             1 

1898.           { 

1897. 

Wo. 

1 

LiabUUia. 

m. 

L4aMHt4«. 

No. 

8 

LiabMUa. 

250,000 

8 

7,000 

622.69S 

tfochlnery  and  tools 

9 

l.loH.2*7 

l« 

l,113,8-2 

13 

638  591 

Woorii9.cVp't8*knltKood8 

4 

325.000 

6 

314.800 

5 

29S.0OO 

Cottons,  lace  and  bosiery.. 
Lumb'r.carp'nt'rsA  cotip'ra 
Clotbinc  and  millinery-    •  ■ 
Bats,  ff loves  and  fnrs.    .  .• 

2 

43.000 

!8 
16 

5«l>,990 
21B.0('0 

81 

14 

216,982 

17 

473.266 

1 

fS^'O 

6 

75,.*  0 

2 

4,000 

Cbemicals.  dnurt*  &  paints. 

S 

S4.790 

h 

1 86.007 

11 

l<d,0O<> 

Prtntind  and  eiwravloK,... 
MHItnfcand  bakers 

14 
10 

402.455 
48.fl«9 

10 
IS 

86.603 

e».2co 

IS 

131,300 

11 

2.13.2811 

1, 

163.6  0 

18 

231,»4S 

10 

121.166 

10 

104.003 

11 

147.050 

Glass,  earthenware  &  brtck 
VU  otber 

4 
40 

I'S.OOO 
708.543 

64 

il0,9t'/ 
59l.8»l> 

8 
8 

136,858 
«,634,20« 

Total  mantiiactunnir... 

U3 

4.325.54' 

210 

3,639.3^9 

241 

7,107,0U 

114 

128 

f  89,01 7 
690,371- 

146 
IU3 

079,041 
716.051 

145 

IHIi 

fVir.fOt 

Groceries. meats  and  fish.. 

6U>,00« 

Hotels  and  restaurants. . . . 

H 

ISfl.OS" 

27 

65.431 

Liquors  and  tobacco 

66 

432.676 

73 

219.27M 

Us 

889.0SS 

Clothlntc  and  furnishing. . . 

50 

3<3.eo< 

69 

Slv,>02 

67 

54L,SM 

Dry  goods  and  carpets 

Shoes,  rubbers  ana  trunks 

3fl 

2-i'.282 

61 

880.  tH 

57 

■""♦■•Ifl 

.•5 

409.7.<7 

54 

301.297 

19 

61N6l» 

Furniture  and  crockery... 

14 

139,41s 

US 

207,100 

SI 

289,466 

11 

8^.054 

37 

401.»3>- 

55 

468,618 

Drugs  and  paints 

Jewelry  ana  clocks f.. 

25 

«s,98< 

47 

172,316 

4."- 

191,t«« 

le 

71.20S 

18 

142.'!6K 

22 

132.661 

Books  and  papers 

a 

■.9,67C 

14 

22'<.S8e 

61.600 

Hats,  furs  and  gloves 

2 

9.82t 

5 

W.SH 

12 

55375 

Another 

67 
"595 

876,137 
4,349.380 

117 

"oil 

877,541 

9; 

6.148,032 

891 

6.183.268 

Brokers  and  transporters. 
Total  commercial 

22 

~770 

3J7,72W 
9.012.607 

21 
1, 166 

713,  70 
9,500,611 

he  branche 

2« 

432,218 

1,168 
sot    11 

l»,87»Jl« 

NOTk.— Iron,  woolens  ai 

Id  cot 

tons  includ 

n  all  t 

lose  mana- 

factnres;  machinery  Inel 

iides  1 

mplements 

and  t 

ools;    luml 

er    in 

clndes  saw 

1152,00}  <0 


Dsl>l on  which  Interext  ha.  ceased ?1.2:<M.'S026      (l,231.n702a 

Bonds  ls>aed  to  Pacific  railroads  matured  but  not  vet  pre- 
aaoiads  Union  Pacific,  $  •  .»  i  Canral  P»cldo.  t-S.  «j.<; 
Kansas  Pacific.  tll,«0O:  8loux  City  a  PaolAc,  ll.u' 1 :  total... 

DRBT  BBARING  NO  INTBBB8T. 

United  States  notes (316.681,016  00 

Old  demand  notes 53,907  60 

National  bank  notes— Ke<lemptton  acoount 31.422  7^2  00 

rraetlonal  carrency *I.^259,I6<  14 

I«as  aaoaat  estimated  as  lost  ur  destroyed 8.3;5,9S4  00 

6.883.229  H 


Aaragateof  debtbaarinanolaterett... I38j,040.9il4  6 4 

RBCAPITDLATIOK, 


tfDtU- 


fkbruorySS, 
ISW. 

.l,a40,7U,«70  00 
1^1.870  *6 
'^i0,9«l  84 


»t l,««T,007,9O«  00 

balance  In  Treasury.  .    •gO,10S,6U  21 


J'snuAiy  31. 
l!<99. 


».M2. 


1,010.562.030  00 
LtSMtO  26 
385.410.845  01 

l,«87.9r<«,425  00 
274.681.675  73 


Intretue  '>r 
Deereatf. 

Inc.  173.210  00 
Dec.  5.480  00 
Dec.     369.281  0) 

Dec.  201,521  00 
Dec.  5.481,16:  ii 


planing,  sash  and  door  mills,  carpenters  and  4.>opers;  clothing  includes  millinery 
and  furnishings;  hats  include  furs  and  gloves;  chemicals  include  drugs,  fertlll' 
tecs,  paints  and  oils;  printing  and  books  include  engraving  and  maps;  millln  ( 
Includes  baking;  leather  and  shoes  Include  makers  of  harness,  saddlery.  trnnk_ 
and  rubber  goods;  liquors  include  tobacco,  wine.-*,  brewers  and  beer;  glass  In" 
eludes  earthenware,  pottery,  brtck,  lime  and  cement:  groceries  include  meat' 
sndflsh;  hotels  include  restaurants;  dry  goods  include  carpets  and  curtains 
furniture  Includts  crockery;  hardware  includes  stoves  and  tools;  and  jewelry 
includes  clocks  and  watcbe*.  Brokers  IncluJii  all  real  estate,  note,  insunince 
•r  produce  dealers  wbose  main  business  is  not  the  hiudlin^  of  actual  products, 
wlthmortsc^isjou'i  1  oth'sr  lo  I'l  concerns,  an  1  [.raiiioofLars  lucludeall  exceot  In. 
oorporated  railway  oompanles. 


Total 
Cashbab 

Totatneldebt l.l67,eO«.S91  69    1.152.624.760  17      InoT  5.279.611  F2 

The  forej^ing  fli^ares  show  a  gross  debt  on  Feb.  28, 1899 
(intereet-bearin^aad  non-interest- bearing)  of  $1,437,007,904  90 
and  a  net  debt  (gr  ms  debt  leas  net  cash  iu  the  Treasury)  of 
$1,157,904,891  69. 

Trkasury  Cash  and  Demand  Liabilities.— The  cash  hold 
Inga  of  the  Oovernment  as  the  item)  stood  Feb.  -:8  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  given  below  is  th9  same  as  deducted  a  ve  in  reach- 
ing the  net  debt. 


IMPORTS   AND    EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

Tnrough  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  January,  and  th^y  are  given  below  in  con* 
junction  with  the  figures  for  preceding  months,  thus  com- 
pleting the  results  for  the  seven  months  of  the  fiscal  year 
1898-99.  The  imports  of  gold,  although  smaller  than  in  any 
month  since  August,  have  been  of  large  volume,  the  amount 
received  reaching  $3,054,732,  of  which  $3,965,098  was  in  coins 
Of  silver  there  came  in  $188,991,  of  which  $159,626  was  bul- 
lion. During  the  seven  months  there  has  been  received  a  total 
of  $24,576,787  gold  and  $1,198,543  silver,  which  compares 
with  $12,09;!,8'9  gold  and  $,1338,335  silver  in  1897-8.  The  ship- 
ments of  gold  during  January  were  $352,055,  all  coin,  and  the 
exports  of"  silver  have  been  $702,829,  of  which  $619,304  was 
bullion.  For  the  seven  months  the  exports  of  gold  have 
1  reached  $847,668,  against  $1,015,607  in  1897-98,  and  $3,385,218 
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■Urer  haa  boon  iMt  oat,  Moia^t  f;,959.57»  io  1897  03. 
•xhibit  (or  Jannary  and  th«  »9Taa  moaths  ii  as  follovra: 
iMroKTo  or  OOLO  Lim  iiltib  at  sax  r>4!ictiK». 


The 


1896-99 
JalT 


/aaiuuT" 


BuUion      TbMi. 


•  •  • 

14>03.638  1S0.1O7  3.039.73S 
S.167.1S9  100,578  3.2«7,737 


<Mn.     I  BuUUm.  I     l\M«i 


3,710.434 
4.3S».I^8 
S.S97.790 
4.»99,881 
8,9«»,00S 


8S.5il  3.-OS.976 

438..<-2:f  4.6  3.«8i| 

10V,674  3.70<i,«ft«l 

44.782  S.0t«,8«3l 

89,6i4  3  0M,7S2 


• 
13.485 

6.562 
3!l,338 
au.407 

«.17>< 

133.'i46 

2!»3»a 


•  I 
70.730 
51.1381 
305,189 
14«,«1hI 
1X7,453 
169.5151 
159,626i 


as.tit 

87,700 
337.420 
183.825 
14.^.•3l 
iOI.76I 
188  Wi  I 


tM.  7  MM  «3ae»148.087,639  34878767       »«0.481      m8.0«'3ll.ltH,543 
«xm«T*  or  OOI.U  aHo  •ilvib  raun  txn  raAXCiaoo 


•OLD. 

ULTBK. 

(Mm.      »•«•» 

TMai. 

• 
164,470 

«.008 

•3,380 

106,770 

o.toa 

383,096 

Coin. 

BrntHmt.  i      IMW. 

jBly 

Janaarr  ■' 

161,470 

8,003 

6'>.6<0 

10«.770 

t8«.7M 

ir,2« 

t»a;oo5 

• 
I, MO 

a.\oo 

•13,960 
ll'9.7Tl 
401,i<«> 
148,030 
1>1,17S 
4«7,»75 
■8,025 

•                 $ 

10«,000i       778,8«0 

au.aoo     170.371 

19S,00»       894.R60 
8S,000!       301.030 

1       181,178 

ll«,aoa!       788.17S 
•10304       703.829 

tat.  7  mo* 

•4S,9<8 

3,-00 

847,a^8 

I.9«n,tl4 

1,418.004    3,385.21- 

I  rroa  ear  ova  Bon— paB<a«i.  i 

Ijoxwm,  Sfttardajr,  Febnwry  18, 1899 
Tbe  •peoalstioa,  which  wm  beoonlug  daiix«n>of,  more 
••pocUUy  in  Um  Soath  African  mining  market,  baa  re- 
ooired  a  rery  aatiafactory  check  tbla  waak.  Cor  a  coaple  of 
years  the  war  tcarea  that  os^mrred  fo  freqaenti/  hai  nearly 
paralyzed  all  boaineia  apon  th-;  Btock  Exchange,  and  beoca 
when  it  e»me  to  bo  boliered  at  the  begtaoiog  of  tbit  year 
that  peace  waa  aarared  apeenUtlon  tprang  np  npon  a  anr- 
priiingly  large  leale.  And  in  the  mining  market,  more  par- 
tloQlarly,  price*  were  mabad  ap  tn  a  aorprlaingly  qaick 
way .  At  the  lettlemrat  laat  weak  aome  of  the  leading  apec- 
olaton  found  it  impowible  to  carry  orer  their  acconota. 
They  were  not  In  pecuniary  difflcoUiea.  On  the  contrary, 
the  atooki  which  they  were  carrying  hai  riaen  twj  much, 
and  if  they  could  have  realized  at  the  exijting  qootatiooa 
they  would  hare  made  rery  large  proAta.  Bat  at  the  last 
Bomeat  they  found  it  impoeaible  to  carry  orer,  Aa  It  waa 
kaowB  that  they  were  DOt  in  financial  difBcultiet,  and  aa 
oae  of  them,  at  all  erenta,  were  rery  weUthy,  aoaroely  any 
aportanee  waa  attached  to  the  fact  until  the  beginning  of 
thU  week,  when  they  were  obliged  to  begin  to  realise,  Tbt* 
latter  fact  excited  aome  aurpriaa. 

Tbe  liquidation  la  now  baUevod  to  be  Aniahad,  and  although 
bnsineaa  baa  bees  graatly  rednoed,  and  aome  drcline  in  prioea 
haa  taken  placo.  tbadaoliiw  ia  rery  alight,  and  tlie  gwitral 
opinion  ia  that  improvemaBt  will  aet  in  again  almoat  imme- 
diataly.  Tbe  truth  ia  that,  aa  already  aaid,  there  were  no 
peeanlary  diffienltiea  in  any  way.  But  tlie  leading  mem- 
ban  of  the  Stock  Exchange  delibeiately  made  np  their 
minda  not  to  give  facilltlea  for  a  ipecnlation  which  they  ba- 
liered  to  be  inherently  daagerooa. 

The  check  to  bnalneaa  haa  been  aooentnated,  of  conrae,  by 
the  Tery  bad  weather  in  the  United  Mtatea,  and  alao  by  the 
aaw  ineideBt  in  the  Dreyfai  caae.  The  general  imprMUon 
■aena  to  be  that  for  the  preaent,  at  all  erenta,  there  will  be 
no  leriona  troublee  in  Prance.  But  at  tbe  aame  time  there  ia 
grare  anxiety,  both  upon  the  Contiaant  and  in  thia  country, 
for  the  whole  progreaa  of  the  oaae  baa  been  ao  full  of  lur- 
prlaea  and  ao  contrary  to  ererytblng  that  had  been  antici- 
pate! that  nobojy  knowa  what  may  happen  from  hour  to 
hour.  Lantly,  the  auddea  death  of  Prtwident  Fanre  baa  in- 
oreaaed  the  ancairtaiaty. 

Partly  perhapa  asdar  tha  iafloanoa  of  tha  Preaident'a  death 
and  tbe  new  apptataaoaioH,  Vraaeh  oapitaUata  are  inrecting 
on  a  oonaidarahla  aeala  ia  tUa  market.  Tbey  ate  buying  the 
better  kinda  of  Soath  Afrleaa  mining  aharaa  and  they  are 
alao  bnyins  Britiah  seonritiaa  aa  wail  aa  other  kinla  of  ii<H:ar- 
Ittea.  It  ia  odd  at  the  name  tlma  that  while  there  la  renewed 
anxiety  In  Paria  and  while  boalnaaa  ia  chwked  upon  the 
Ltoodoa  Stock  Exchani^e,  there  ban  been  a  remarkable  rite  tn 
Spaniah  bonda  thi*  week.  Chlefiy  thia  haa  been  brou<ht 
•  boat  by  French  buriog.  It  ia  aatd  that  tha  Spaniah  Mioiatera 
kmn  made  np  their  mInda  that  tlt^y  can  pay  II  per  cent  on 
tha  debt  held  abroMl.  It  ia  tboogbt  that  they  will  |>ay 
*bat  l«aa  upon  the  debt  held  at  home.     Aa  Spain  i«  to 


raoeire  four  millions  sterling  from  the  United  States  and  may 
poasibly  he  able  to  raise  loans  npon  the  qnickailrer  minea, 
the  tobacco  monopoly  and  one  or  two  other  special  mort- 
gages, psrhaos  another  10  or  V3  millions  sterling,  it  is  qaite 
poesible  that  3  per  cent  or  thereabouts  upon  the  external 
debt  may  be  paid  for  some  time  to  oome. 

But  Spain  ia  bankrupt  all  the  same,  and  sooner  or  later 
■he  must  make  a  compromise  with  her  creditors.  It  wonld 
be  much  wiser  to  do  so  at  once  when  ererybody  is  agreed 
that  she  cannot  pay  the  full  interest.  But  the  Bank  of  Spain 
is  altogether  oppoeed  to  such  a  compromiee,  and  unfortun- 
ately tbe  moat  influential  (hareholderj  are  the  leading  politi- 
cal men  in  Spain.  In  other  words,  the  leading  political  men 
In  Spain  hold  a  large  majority  of  the  shares  of  the  Bank, 
and  aa  abarebolders  in  the  Bank  they  believe  that  their  in- 
tereet  wonld  be  greatly  injured  if  such  a  compromise  was 
made  or  any  reorganization  of  the  Bank  was  carried  ont. 

Ontaide  of  Spanish  secoritiea,  howerer,  there  is  little 
doing  npon  the  Continental  bourses,  and  here  at  home,  aa 
already  raid,  a  check  haa  been  giren  to  speculation  for  the 
inom<>nt.  In  the  American  department  there  is  not  much 
doing,  aa  tbe  market  here  follows  completely  the  mnrementa 
in  New  York.  And  in  all  other  departments  there  is  the 
aame  halt. 

Meanwhile  trade  ia  aa  good  aa  erer.  The  weather  is 
moat  farorable.  Indeed,  ao  far  we  hare  had  scarcely  any- 
thing that  can  be  called  cold  throughout  the  winter,  and  ex- 
cept that  preparing  of  the  land  for  the  new  crops  is  delayed 
by  the  constant  rains  there  is  nothing  to  complain  of  with  re- 
gard to  tha  weather.  Trade,  therefore,  isexcellent.  The  work- 
ing daaaes  are  fully  employed.  Wages  are  high,  iind  large 
proAta  ara  being  made.  Nerer,  perhaps,  therefore,  did  a 
year  promiae  to  be  better  than  does  the  present  at  thia 
moment.  Consequently  the  general  belief  ia  that  the  pause  in 
■pionlariwi  will  ba  rery  abort  lived  and  that  we  shall  lee  a 
gaaaral  Improromant  in  prioea.  But  it  is  to  )>e  hoped  that 
reokleaB  ■paonlatioo  will  ba  ■topped  by  the  demonstration 
now  girea  that  the  leading  members  of  the  Stock  Exchange 
and  banka  outside  will  diaoonrage  in  erery  poaalble  way 
anything  like  reckleasneea. 

Money  continnee  rery  ptentifnl  and  cheap.  Tbe  New  York 
atarling  exchange  ia  riaing,  and  therefore  jteople  here  hare 
Jumped  to  tbe  conclusion  that  no  gold  wfll  be  shipped  to 
New  York.  Japan  is  not  in  a  position  to  take  gold.  India 
wiU  clearly  not  take  mnch,  and  for  aome  time  at  all  erenta 
Oarmaay  will  not.  Owing  to  all  this  the  directors  of  the 
Baak  of  England  hare,  sinoa  the  New  Year  bfgan,  changed 
tha  poUoy  on  which  they  liad  been  acting  all  through  laat 
year.  Then  they  inrested  rery  little  and  exerted  tbemaelraa 
to  obtain  control  of  the  oataide  market.  Now  they  ara  in- 
raatiag  npon  aa  immense  acale  and  are  literally  refusing  to 
doMytbtng  to  get  control  of  the  market.  They  hare,  on  tbe 
oootrary,  paid  ont  of  tbe  Bank  into  the  outside  market  ser- 
oral  milliooa  sterling  for  inreatmeota  made  by  them, 

Daiiog  the  next  fonr  weeka  or  so  the  collection  of  tha 
raraaaa  will  l>e  on  an  immenae  aale,  and  ought  tbara- 
fora  to  tranafer  so  mnch  money  from  the  outfide  market 
to  tha  Bank  of  Eogland  as  to  give  tbe  latter  control 
of  tha  oataide  market.  Bnt  althongh|this  baa  been  the  caae 
in  the  past,  it  iiiay.not  turn  ont  to  l>e  the  caae  for  tha  praaanti 
■laoe  tbe  Uoremment  ia  paying  on  a  great  acale  for  tha  aaw 
ahipa  tliat  are  being  built. 

Ia  Qarmany  tbe'Imperial  Bank  malntaina  ita  rate  at  S  per 
o6Bt.  Ererybody  anticipated  that  it  would  reduce  ita  rata 
of  diaooont  to  insure  the  anooaaa  of  the  Qerman  and  Pmssiaa 
looaa.  Bnt  it  has  not  dona  ao.  Nerertheless,  an  early  ra- 
doetiOB  aeema  likely.  In  the  outside  market  the  rate  of  dia- 
cooat  ia  a  little  under  4  per  cent.  But  there  is  little  dia- 
ooanttag  in  tbe  open  market.  Practically  the  real  banking 
boalneaa  of  Germany  ia  in  the  bands  of  the  Imperial  Bank. 
It  ia  baltared  that  there  is  still  a  large  amount  due  from 
Qermaa  banks  to  both  American  and  British  banks,  and  in 
Paris  it  ia  eati  mated  that  French  banks  hare  adranced  to 
Qanaaa  banks  about  1:1  millions  sterling,  or  60  million  dol-' 
lata,  after  deducting  the  withdrawals  that  took  place  at  the 
and  of  the  year. 

Meantime  tba  money  market  in  India  ia  rery  much  easier 
than  laat  year  or  tbe  year  before.  But  the  India  Council  con- 
tiaaaa  to  sell  ita  drafta  rery  auccessfully.  It  offered  for  tender 
oa  Wednesday  70  laoa  and  the  applications  amounted  to  809^ 
Tha  whole  amount  offered  waa  allotted  at  prioea  arer- 


410 


THE    CHRONH  LE. 


[Vot.  Lxvm. 


■King  »bont  I*.  4  l-82d.  p*r  ropee  for  billaaDd  Is.  4  l-16d.  per 
rupee  for  tflegraphlc  transfer*.  A  rery  small  amount  was 
afterwards  Mid  hj  nrivate  contract. 

The  foUo^ng  return  shows  the  position  of  the  Bank   o 
kgtand.the  Bank  rate  of  discount,  the  price  of  oonsolE' 
fto>i  oompftred  with  the  last  three  years: 
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Hm  rata*  for  money  have  been  aa  follows : 
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The  Bank  rate  of  discount  and  open  market  rates  at  th  e 
ehief  Continental  cities  have  been  as  follows: 
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The  quotations  for  balllon  are  reported  as  follows: 
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Messrs.  Pixley  and  Abell  write  as  follows  under  date  of 
Feb.  16: 

Oold— There  haa  been  no  Inquiry  except  for  India,  and  the  Bank  o  f 
EnslaDd.aabrlnir  the  beat  buyer,  has  rnoeived  a  large  proportion  of 
the  arrivals.  The  total  boaght  la  4274,000,  and  *220,000  has  lieen 
withdrawn  to  day  for  South  America.  Arrivals— Cape  Towu,  £335,- 
COO;  Australia,  *31,000;  West  Indies,  ill 3,000.  Total,  je379.000. 
Bhlpmenta-Bombar,  «70,000. 

Btlver-The  market  has  been  exceedingly  steady  and  has  hardly 
altered  In  price.  America  has  offered  very  little  of  the  metal,  and  the 
boalneaa  haa  been  unusually  small.  The  Indian  price  Is  Ra  69%  per 
lOOtolahs.  Arrivals -New  York.  £294,000;  Australia,  «2,000;  West 
lodlea,  «5,000.  Totals.  £301.000.  ShlpmenU-Bombay.  £50,000; 
Bbaogiiai.  £25,000;  Uobson's  Bay  coin,  £12,400;  Malta  ooln,  £S,000. 
ToUl,  £92.400.  ^   _        _       ^        .      .    . 

Mexican  Dollars— Nothing  has  been  doing  In  these  ;  ooln  for  some 
time  past,  and  their  nearest  price  Is  27>8d. 

The  following  shows  the  imports  of  cereal  oroduce  into 
the  United  Kingdom  during  the  first  twenty-four  weeks  of 
the  new  WMon  compared  with  preTions  seasons: 

nlFOBTS. 

1897-8. 

28,067,010 

10,573,194 

6,9S7,06O 

PMM 1,222,100       1,343,480 

bMlia 1.104,020      1,505,750 

?"---  -. 21,439,360 

9,864,280 

Supplies  available  for  oonsumptioniezcluaive  of  stookf  •  d 
September  1): 

•~— "  1897-8. 

28,967,010 

9,864,280 

18,880.757 


1898-9. 
Imnona  orwh««kt,awt.28,050,550 

Baitor 16368,400 

^^^'  7.888,870 

1,222,100 

1.104,020 

Indian  00m ^ ...  .24,622,960 

Ploor ....10,769,830 


1896-7. 

32,839,310 

13,617,250 

9,342,410 

1,835.288 

1,522,010 

28.621,700 

10,856,750 


189S-6 

31,197,760 

13,170,410 

6,596,940 

1,494,180 

1.878,682 

20,883,780 

9,915,690 


1898*9. 
Wheat  Imported,  swt28,05O,.V50 

iMporUot  floor 10,769,530 

■•lea  of  home-grown.  16,158.777 


1896-7. 
82,839,310 
10,856,750 
18,180,868 


189A-6. 
81,197,760 
9,915,690 
7,680,914 


Total...... 54.978,857    52,702.047  56,876,928 

1898-9            1897-8.  1896-7. 

t*«r.prloe  wheat,wesk.2e«.    8d.       85a.    Id.  38s.    8d. 

varage  price,  seaaon.. 37s.    Od.       83s.    90.  29s.    5d. 

The  following  shows  the  quaoMties  of   wheat, 
■alse  afloat  to  tbe  United  Kingdom: 

IMswMk.      ^rfwiwaa*.  1898. 

Wheat qrt....  2,040.000       1,920,000  3,597,000 

rtoar.Mualtoqn....      860,000          6<5,000  480,000 

MMse'TT. tin....      725.000          820,000  635.000 


48,744,364 
189&-e 
26a.    7d. 
25s.    Od. 

flour  and 


1897. 
2.280,000 
380,000 
890,000 


Basllao  Cliiaiirial    1  ir«e(a  — Per   Oaole. 

The  dally  closing  qnotatlons  for  securities,  etc,,  at  Liondon 
•re  reported  by  cable  as  follows  for  the  week  ending|March  3, 


silver,  per  ounce d. 

Oonsola.,  new,2%  p.ots. 

Vor  account 

Fr'oh  reDte«(lnParls)fr. 

Spanish  Is 

Atch.  Top.  A  Santa  Fe. . 

Preferred 

Canadian  Paclflo 

Central  Paclflo 

Chesapeake  A  Ohio 

Chic.  Mil.  A  St.  Paul... 
Den.  A  Bio  Or.  com.    . 

Do      do   Preferred.. 
Erie,  common 

let  preferred 

Illinois  Central 

Louisville  A  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Oent'l  &  Hudson.. 
N.  Y.  Ontario  A  West'n 
Norfolk  dc  West'n  pref . 
Northern  Faolflc,  com. . 

Preferred 

Pennsylvaula. 

•Phila.  &  Read 

•Phtlii.iRead.,  1st  pref. 
•Phlla.<t  Read..  2d  pref. 
Bonth'n  Railway,  com. 

Preferred 

Union  Paclflo 

New  pref  erred 

Wabasfi,  preferred 


2738 

lll»i« 
111>4 
102  90 
51<>8 
24  Kg 
67 
93% 
.■S4% 
30 
13414 
23'fl 
77  >« 
15% 
40  !W 
I19\ 
68 
14% 
141 
26>s 
68I3 
54\ 
81Sa 
6808 
11»B 
SB's 
17>4 
13^ 
SI'S 
49>8 
82i>a 
2a  Ob 


27%~ 
1113i„ 
1113i. 
102-90 
54I3 
24  >4 
66 '8 
93 
S4>9 
29>8 
13308 
23>s 
76>4 
15>a 
40% 
119 
67 »« 
14% 
140k 
27% 
68>8 
54  Vl 
81»9 
681s 
Ills 
33 
17>4 
13!>8 
5I>4 
4908 
82H 
2308 


tutt. 

2788 

Wta. 

thttri. 

rn. 

2-;  Is 

277,8 

,?ZIi» 

111>% 

1107,« 

1109  g 

1108i« 

Ill's 

110% 

llOi-i,, 
10315 

110% 

0317>« 

03  221a 

103  1» 

54>B 

541s 

54:\i 

85% 

24 

23% 

23 

22% 

6618 

6418 

64  k 

62% 

93k 

927g 

9208 

92% 

S4is 

52% 

52 

50 

19>« 

29 

28k 

27k 

134  7g 

133k 

133 

131k 

2314 

23k 

83 

22 

76  k 

76 

76 

75 

1518 

15 

1478 

14% 

4008 

40 

3978 

38k 

II913 

118 

118k 

117k 

6738 

66% 

66% 

65k 

141s 

14k 

14k 

14% 

140k 

139k 

140k 

138k 

2818 

2718 

27 

26 

6>-i9 

67 

67k 

66% 

55  9« 

SlOg 

54k 

53k 

82 

SlOg 

81k 

80% 

681s 

68 

67% 

67 

llOg 

Ilk 

Ilk 

1078 

32% 

32k 

81% 

31k 

17% 

1678 

16% 

16% 

ISk 

13k 

12% 

12k 

61k 

80 

50 

48k 

4979 

48% 

49 

47k 

82% 

82 

81% 

81 

23% 

22% 

2208 

22k 

*  Price  per  share. 


ig0mmet;cta[lanai!!fttsceUatteqns3iettrg 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  the  Currency 
'HOWS  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
bank  depositories  on  February  28  : 


DeteriptiOH  of  Bondt. 


Onrrenoy  6s,  Pac.  BR... 
5  p.  OU.,  1894,  due  1904 
4p«r  ots.,  funded  1907. 
4  p.  Ota.,  1895,  due  1925 
Sper  ots.,  funded  1891*. 
3  p.  0t8.,'98,aue  1908-18 


Total. 


V.S.Botut*  Held  Feb.  28,  18119,'"  i4niir'~ 


Public  Depoailf  Bank 

in  Bankt.  (Jireulation. 


$7,887,00< 
24,290,100 
10,618,500 
1,614,500 
29,467.320 


^73,877,420 


$14,620,400 

130,976,650 

19,608,650 

21,512,550 

49,357,440 


ro(a<  HeUi 


922,507,400 

155,266,750 

30,227,150 

23,127,050 

78,824,760 


$236,075,690  $309,953,110 


*  Redeemable  at  option  of  the  United  States. 
The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub- Treasury  against  deposits  in  banks.  There  were  so 
held  on  February  3S  §13,236,100  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Qovernment  as  se- 
curity for  deposits  $87,113,520. 

Coinage  by  United  States  Mints.— The  following  state 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dm  ing  the  month 
of  February  and  the  two  months  of  1899. 


J>»t\mn%wUlon$. 


Double  eagles. .. 

Eagles 

Half  eagles 

Quarter  eaglee.. 

Total  gold 


Dollars , 

HalfdoUars 

guarter  dollars. 
Imes 


Total  silver.. 


Five-cent  nickel. 
One-oent  bronze- 


Total  minor , 

Total  coinage 


i'ebruary,  1899. 


Fitett. 


Valtit. 


662,190 
32i',6(>6 


983,190 

1,512,000 

164,000 

If.OOU 


1,692,000 

446,000 
1.157,000 


1,603,000 


4,278,190 


9 
13,243,860 

1,665,006 


14,848.800 

1,512,000 

82,000 

4.000 


1,598,000 

22,300 
11,570 


33,870 


TiBO  Xontlu  1899 


PieetM. 


1,435,290 
835,000 


28,705,800 
4,175,000 


2,270,290 

3,04  8, r  00 

270,000 

216,000 

30,000 


3,564,000 

890,000 
2,096,010 


2,986,0C0 


16,480,670 


8,820,290 


faiiit 


32,880,800 

3,048,000 

135,000 

54,000 

3,000 

3,240,000 

44,50a 
20,960 


68,460 


3e,186.26» 


Changes  in  Legal  Tenders  and  National  Banknotes  to 
March  1. — The  Comptroller  of  the  Currency  haa  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
February  1,  together  with  the  amounts  outstanding  March 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  March  1.        


Hattonal  Bank  Solet— 
Amoont  outstanding  Feb.  1, 1899 . 

Amiant  Issued  during  Feb 

imoont  retired  during  Feb 


Amount  oatstandlng  Mar.  1, 1899*. 


Legal  Tender  Ifotet— 
Amount  on  deposit  to  redeem  national  bank 

notes  Feb.  1, 1899 

Amount  deposited  during  Feb 

Amt.relBsned  and  bank  notes  retired  In  Feb- 

^monnt  on  deposit  to  redeem  national 
bank  notes  Mar.  1, 1899 


$1,049,145 
l,88e,27e 


$1,119,430 
1,572,282 


$243,241,601 
339,134 
$2427902,367 


»32.Z00,20S 
462,852 

»  31,747.851 


■Olrcolatloo  of  National  Qold  Banks,  not  included  in  above  $82  716. 


M^BOH  4,  18M.] 


THE    CHRONICLR 


4l'?i 


According  to  the  abore  the  amoant  of  legal  tenders  on  d«- 
poait  March  1  with  the  Treaanrer  of  the  Uaited  States  to 
redeem  national  bank  notea  was  |81,747,S51.  The  portion  of 
this  deposit  made  (t)  by  banks  becoming  insolvent,  (2)  by 
\mn^»  going  into  Tolnntary  liqnidation.  and  (3)  by  banks  re- 
^n«faig  or  retiring  their  circalation,  was  as  follows  on  the 
i  of  each  of  the  laat  ftTe  months. 


iMrM«>»y- 


(■••l/'Dtbka. 
ald'K  bK*. 
IVgaad.* 
1874. 


JTm.  1. 


^ 


m»tJ 


1,6>0.M 
6.03 


O.Ml 
^,750 


Dee.  I. 


Jm.  I. 


1,680,104'   1,796.158 
6,097,130    6.835.710 


rtb.l. 


1,780.543 


Mar.l. 


1,724.783 


8,4584>10|   3,197.401 


31.844.564l31,036.171  31.597.180  31.960,749  21.835,077 


IMal.  ...  39JO0,a3.'^  3'.773,495  30,719  057  33.300.303  31.747,351 


■  AMotJaa»M.  1874.  and  Juir  13.  1S83. 

tiOVBa-tHiirr  BBrtaaB  kno  Bxputormsis.— Through  (he 
ooortesy  of  the  8«oretary  of  the  Treasury,  we  are  enabled  to 
pUee  before  our  readers  to-day  the  details  of  QoTtrnment 
iweipta  and  disbursemects  for  the  month  of  February.  From 
prorioui  returas  <v>?  obtain  the  li^ures  for  preTious  months, 
ani  in  that  manner  complete  the  statement  for  the  eight 
isontbs  of  the  flsoal  ye»rs  18»8-M  and  1M7-M. 

KacnPTS  AND  DisBaunaom  (eeeoamaa.) 
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Mad  froa  D— >■  'Tin  aM  WtmBMI   ■«"  tSST.  l         ..'>»  ium  na 

-rr.'-V.".!'  rL--''«"'"'y'-i;^; ',"1  ';'|^"{?ff-|-„;;:":(  ••.sss.teiM 

To  make  the  18V7-M  tgntm  oonfonn  to  the  0«r«nuneat 
■tatomaat,  tho  amoaata  aMatioiMd  in  abore  foot-Boto  abonld 
be  addad.  We  have  dadncted  thoas  items  as  the  purchase 
■aoay  ia  not  raremia,  and  if  included  would  diaturb  the 
BMBpariaon  with  fonnar  and  f ntnr*  ranrt. 

Tbbabobt  Cvbubot  Holdukw.— The  following  compila- 
non,  baaed  on  afllcial  OoramoMat  statoaenta  Indicatea  the 
f>'MSV>»oM«n«»  'f  the  Treaaary  on  the  ttnt  of  DwMmber 
ta  18W  and  January,  Febrnary  and  March,  10M. 
rasASOBT  aar  aoLouioa. 

•    ~..     j_  ^. ■        O"}- ■»••    ^"fc >,■»•.   na.  I. -w.  Mar. utm. 

.M(  colS  OTIa  MS  kiUlloa ,S4I,HS,«44   WS.It|LITS  MMM.MI    SSt  IM.Sa 

— tiwi  t—sw  ■»««■ ujniMim    \tSmSm    iXSUMt    lisitMin 

MtfraMMMMInr..... MtMOS      tt»»M»      »tai;»SI       7.ISM17 

4j^.r^.'!o'5jrsa::'."r:TO53S  'gjgj.'?  ■s.-a.-g  ^m 

.a^.'!l£?afii5K^-::%^  "ajSg  'ftaffl  "S.^ 

-AMsalasAMaaw. .tm.fit.'m  s»4.Teijw  tT4.M«4ia  sss.iaa.ftu 

•.•vwsai  snaiKas  ««l««rr  wim*—." 
iMPOBTB  AMD  Bcroam  roB  m  Wbbk.— The  foOowing  ara 

^J"!?^  ■?  "•^  ^«*'' '"  *^  "«*  •«»1»«  'or  dry  KOod« 
Feb.  3d  and  for  the  waak  aadiac   for  gmeral  merchandisa 
Feb.  3t;  alao  totals  sia3e  tba  bagianlng  of  the  first  week 
I  a* January. 


VOaBIOB  DirOBTS  AT  ■■ 

w  Toaa 

MrvMk. 

!••« 

1808 

•3.9 10.365 
6.457,7 19 

f  9393.131 

•19.786,007 
48.062,716 

1897. 

1896. 

DryOoed* — 
Oent  mef  dlse 

total 

MMM/im.1. 
OryOoods  ... 
Oeaa  mefdlae 

•3,590.90S 
5,702,911 

•3,993.819 

•  lf«,785.373 
56,543,88 1 1 

•2,401.409 
5,91i.488 

•8.316.893 

•30.005,053 
53,734,320 

•73.729,272 

•3,935,209 
8.615.976 

•12.551,181 

•36,260,511 
55,398,382 

Total  8  weeks 

»75,»29.154 

•67,788.813 

»81.621,9« 

The  following  ia  a  statement  of  the  exports  (exoiosive  of 
spade) from  the  port  of  New  York  to  foreign  ports  for  the 
w  •ek  ending  Feb.  37  and  from  January  1  to  date: 
BzroBTs  vaoM  Haw  roax  voa  na  waax. 


18M. 


Portkeweek..! 
Pr«r.  reported! 


•7,17»,610 
71.310,739 


Total  8  weekal  878.400,339 


1898. 


1897. 


JB,577.»S3       (6.398.407 
3.170,7491      51.682,795 

^1.757.729'   •61.081.162 


1896. 

•7,083,957 
54,433,535 


•d  1,445,493 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  35 
and  alnoe  January  1.  18M.  and  for  the  corresponding  periods 
in  1896  and  18»T, 

•zroats  AVD  ihpobt*  or  sraoia  at  nw  tobk. 


Great  Bittala. 

Franee 

Oermaur  .......... 

WastlDdlaa 

Ifezlee..c 

•oath  Amerlea. 

All  ether  eoaDtrias. 


W—k. 


*nMU 


•bMs/an.l. 


*  1,774,669 
1,(00 
40,000 


Total  1889 •32,465    81,816,465 

Total  1898 1  57.310      3.418,685 

TotAl  1897 i         203,495  534.871 


tmportt. 


Wfk. 


Wite«y«n.  1. 

83,751,723 

1*45.054 

534.106 

30,950 

55.690 

166,793 

5,708 


839,667  88,739,034 
lSft,3«S  4,073,VOO 
191.046  488,641 


$1,784 

4,877 

33,486 


radk. 


OraatBrtlalB 

Fraaee ....... 

Oenaaar.. ........ 

West  ladles 

MsHee 

•nnhAB 


.1      8919,170 

""550 
tlS.OOO 


Tstall899.. 
TMall888. 
total  1197 


81.084,085 

800.748 

1.180.950 


JbMt/aa.l. 


87.508370 

889,490 

800 

101,884 

9,aoo 

4,400 
1,806 

87,969,809 
7.141,781 
6,979.094 


tmporti. 


Wmk. 


MnM/an.l 


88,788 
88.8881 
49.980 

"•92,0641' 
18,906! 
6}.63ll 


818,897 


A9,849 

958,081 

164,701 

7,5H6 

8K0ii494 
460,178 
381,048 


•tnaa    Klaarea    Braaakt    Vroai     Pac*  48T. — Toe 

Its  below  are  prepared  by  us  from  the  flgurea  ool- 
laotad  by  tba  New  York  Prodnoe  Exohange.  The  reoelpta  at 
fr«Btsm  lake  and  rlrer  porta  for  the  week  ending  Feb.  25,  and 
iinee  Knm.  1   for  «»«<h  of  nh*  la«it  thf«*  TearaThavp  beoB: 


iiLm 


t«.i 

4.TM 


•*rt 


IST.Tfn 


WLtSI 
UUTM 
U4.tSS 


iiise>TO 

1.4S4JS4 


Obnt. 


sjtr.ni 

U1.4S0 
■•S.I41 

ior.4so 

«SI,4«> 


••J«t|       tl44U|       i»«.8ie 


AU«.S4T 
4JSSSSI 
S.OIOJ0O 


UT, 
-  UU4«.SI«|U»ja»M8» 

injisaj«ilisiLSs«,tis|us,»nsi« 


•jmjmwkMtjkvt 


S,'MS,Ii» 
SS0.4«I 

S«<4lt 


ueiT 


«J»s.oo« 
i,ors,*ai 
•,sss,«n 


BmrUt. 


Itlli»  <H>| 
*«S,TM 

US,400 
17,007 


S,OtT 


lt.TM 
•4.000 


447.»17 
470  J7g 
•T4.SS* 

•0.S7S.SSI 

•ili*a4«o 


siosikste 
»ost,s»s 


Tlta  reoelpta  of  flour  and  grain  at  the  seaboard  porta  tor  the 
raak  ended  Feb.  %\  18W,  follow: 

ir*M<,       Obm.         Of,       B»Ttt. 
»«A, 


ort lOO.TM 


BoMoo... 
Hoatrml ...  . 
nu«4al»bla . 
•kicuaor*  .... 

Bletaisnod 

N«*  Orl*«Ba* 
Mowport  N. 


44.«tT 


«4a.4aa 

I00.4S* 
!!.•« 
S0.S4S 
•4.4M 
K.MS 

•18,700 


•4T.I00 

ttijai 
(.no 

S4S.04S 
MI,W1 

IOJ<« 
«M,«00 

S0.009 

mfioo 
t»ae< 

IT.Kl 
»l.4lM 


•71,400 
«T,M1 
4SJI4 
44.4S4 
I4.4S4 
lft.N8 
41.(iS0 

"iV.OMi 
84.77* 


l».tT> 


ii.a*o 

•,000 


4IU.110 


•BooXm  So  not  loaia<i«  icraia 
otta  oa  thraorb  kills  of  ladlna. 


"•jtti 

\M9»»a    S.04l.ria       OTUIt         tO.»«6        07.S40 

I,S64,I4S    4jS44.Mt    UMMIO       17TMI       IOTITSO 

a«  uroara  Maw  Orlaani  tor  foraUa 


Total  raoelpta  at  porta  from  Jan,  1  to  Feb.  35  oompata  aa 
(oUowa  for  four  yean: 


MtMHtf- 
noar 


Wbaat. 

as:::i 


Barlar 

Bra 

Total  snl>. 


.ttlt.    S,4S»JiO 
.bufe.  so,s««.M» 

^"^    *«k4S«.4«T 
■U4M.S0O 

S4.a«7 

-  l,aB0.4l« 

•*     M.ses,iu 


ISBH. 

s,ua4i« 

ITllt.MB 

S9.lllft,MI 

I7.IIS7.1SS 

1.140.  IM 

S,16*.7S< 


ia»T. 

Mt«.*40 

Mt0,741 

•S.IU,tSS 

SJtI.OT* 

l.«6^.7u7 
»<«I,7W 


t,44t.4S4 

IS.«4ll,(l»7 

S,4Tt,T44 

8Tr.<Nl 

101.480 
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TheexDort-frwiu  tho  sevenU  seaboara  porta  foi  ehe  wetk 
andiag  Feb.  r>.  1MW»  Br*  nbown  in  tbp  annexed  s**!^""*";,-    ' 


Obnt         n«Hf, 


«>.!.'<« 
4  S7V 
W.bil 
k«,1VS 
I6BI7 

SIM 
».«0T 
l,7»< 
».»9I 


Oai: 

sw.fi: 

!<».77» 

'iV.obo 


ktuk. 
lU.ltt 

sfiio 


Pmu, 

1.8W 

"kmo 


Bartn 


to] 


IB3M 


8.««»     IMT9    "iiwi    'w.-si 


TnUI  wMk.  t.tM  740  .1.«M.'«  J 


<t»««3      440,»80      1l5.f«8       V.Sl"  .'52 

ThedeBOmiUon  of  tueBe  exporu  for  tde  week  and  since 
Bnitember  1,  189S.  is  as  b«low. 

l.«6u.30a    4»,<I««,R1« 

M>,«i6  ae.>«p,i4A 
i»s,a»o 


J/Of  

.^ttna    rth.». 

I  Unrtom  184  v«it 

atHNDt «<.'1S 

^StlndlM U.^IX 

..N-Am-Colo'i       i«w 
;b*r  tooatriw-     la.MS 


— -Oorti. 

Wuh      Stnei  Sni 


^Ml. 

A4S,<I<6 

ra:.7W 

K4.0II 
86S.I  M 


■Vo.oii      MwLiKo 


buth. 

S.0I8 
11.0(4 
S4U 
SO.SVd 


1,  1808 

S».7:0,087 

4S,s«>.>e!« 
st.sut 

448,792 

172,110 

1071,820 


S6M08I    S3  3.748    SS,'O7.»08    3  4«2,««2    8<  788(111 
_        7  83.841     12«t.07K    7U.1,8.«<I«    1,671,!(»»    flO,»^6.»71 


Tjt»l tl>l>,«»8 


Tne  visiDie  8uupij  oi  bijuu,  vjuiupt .c.^^  —  -- '- —  -- 
snnaxy  at  the  prinelpal  points  of  accumulation  at  Uke  and 
KbOMd  ports.  Feb  •^r.,  1899   wan  as  followe: 


I  ports 
■•wT^kTtT; l>,41»i>« 

■•dJ   u<;it.:. ...  u»,ooo 
^SSo","  .■!.".■;,".".'.'■  i,8'<B,«'0 

^5o        »«0«t. Kb.WO 

CUOMO ••IMS 


Do      afloat 

HUwwikM 

Do      afloat 

DalaU 

Do      afloat 

lolatfo 

Do      afloat 

OMnXt 

Do      afloat.. ... 


t.OOO 

117  uuo 

'»9aoa 

;.ii5.."- 
nsti.oca 

51S.i>ot 
SOS,OM 


1,171,«W 
M.OCO 


Bt  Loall 

Do      afloat 

tlniliiiiatl 

KSoo-T. K9.000 

fSSto »2.000 

Heatnal ii6,0O0 

Hiiailalptala **"•"?? 

Pw>rla ll.OW) 

iBAUnssolls 8i,uoo 

CaoMuCltr tnit.000 

t^u«or« »07,uu»< 
isaapolU  7,l88.oo<j 
MlulHlppi  RlTtr 
Lakw 
■anal  and  riTer 

Total  Vab,  U,  IWO  sv  otn.ooo 
TaUiVfeb  IH  im-s  Zw,"  18,010 
total  Jab.  i^  ISes  at.'  s-soov 
fatal  »M>.  (7,  ltW7  4a.T>'7.ooo 
ratal  r«b  »».  '"«*  «•  O"""^ 


Oom 

1.081.000 

M8.000 

40.000 

55..vnn 

SOU.OOO 

10  VII8  K- 

3,0111.000 

WiV.OOO 
4,181.000 

485.000 

liKooo 

l.TbS.VOV 


WT.OOO 

17,000 

1,439,000 

7»^000 

81-2.000 

5f2000 

1.000,000 

3.87V,000 


81 841.000 
31  880..  «<' 
40.07(1,000 
811.41  >B,000 
13.0*1  nO" 


Oota 

621,000 

'36,000 
(8.000 

l.ieis'oinn 
1.95S,C0O 

l.UUu 

304.000 

1.480.000 

68.000 

T.SO 

soo.odo 
'  41.006 

171.000 

17.000 

818.000 

60,000 

184,000 

S«,000 

10,000 

126,000 

8,1111,000 


fl,38>,000 
8  OTO.OOO 
13  47  3.000 
18.897,000 
1  0 11.000 


By: 
43.000 

■iw,ooA 

fbllvi' 
136,000 

238,000 
861  OOU 

'ilooo 
"ubeo 


8,000 


BarKt 
ktuk. 

883.0  0 
11,000 
10,000 

sa7,v<o 
820.006 

f87*,i)"' 


8,000 

50.000 
10,000 


"tOfiiO  105,000 


81,000 
18,000 


8,000 

112,000 

8,000 

1.000 

IS.ilOt. 

66,000 

48,000 


1.604.000 
1.6U,000 
8.000,000 
8.5S2,00l 
l.i)07.n<w 


68.001 


100,011 


2.a7l,0C0 

2.772.011 
8.165,0CO 
8,3111,001 
l.B27.n  c, 


iM^rU  ol  Mou-A«iuiM)r  Banks.— I'tie  toiiuwmg  i»  tlie 
tetement  of  condition  of  the  non  member  banks  for  the 
week  ending  Feb,  2.1   baaed  on  averagee  of  the  dally  results 


BANMB. 

(OOi  omittod.) 


imr  TOBK  Cttt. 

AMor  Place 

00IOI.1&: 

olnc^la 

■l«T«Dlh  Ward.... 
ronnventh  street 
Fraskim  NaUonal. 

SaoMTOon 

Dllton 

ae*Leatli.Nat. 

Jome. 

Hadaon  Rlrer 

Konnt  Mom* 

Mntnal 

enUa  Ward. 


mneteen 
riaaa.... 


fi^l 


BlTonlda. 

State 

Twelfth  Ward""' 

TweDtr-thlrd  W'd. 

?ttloii  Hqaare 
orknue 

Aator  Nat'l  Bank. 
Bbooiltr. 

Bedford 

Broadwar 

Brooklyn 

nchtti  Ward 

Fifth  ATeoae 

koltoa 

CoanV 

ntaot'ra'^  Nan 

MaoliaDtoa 

Meeh'e-  A  Tradr*!' 
Mawao  NaUooal.. 
VaMODat  Oltr 

J'ortbaide 
eople'e. 

Qoeene  Co.  (L.I.O.) 

VDhermerhom 

•eTeotaentb  War 
tBianoe  Natloaal.. 
fSraatj-uxUi  Wd. 

nuon 

Wallaboat 

•tbihcitiiji. 
Wt  Nat.,  Jer.  cut 
lad.  Co.  Mav  J.  (' 
1  MaV,  Jer.  City 
[  Hal.,  Jar.  Oltr 
iNaL.  Hoboken 
I  Nat.,  HolH>ke' 
Bko(HtHt«n  Inl 
LNat_Hut«ii  Inl 

relaU  Feb.  IS... 
Total*  reb  18... 
I  Writ.  11... 


Capi- 
tal. 

• 

tso.o 

100,0 
800,0 
100,0 
100,0 
300,0 
300.0 
300,0 
600,0 
100,0 
300.0 
360,0 
300,0 
100,0 
100,0 
100,0 
100.0 
300,0 
100,0 
100.0 
100,0 
SM,0 

160,0 
100,0 
300.0 
100,0 
100.0 
300,0 
160,0 

600.0 
100,0 
110,0 
400.0 
100,0 
100,0 

loao 

100.0 
100,0 
300,0 
100,0 
100,0 
100,0 


400,0 
360,0 
360.0 
300.0 
110,0 
136.0 
36,0 
100,0 


Air- 
pliu. 

374,8 
69.1 
184,6 

lie.  I 

61.6 
1,3 

16.1 

93,2 
3ia.7 

83.3 
It- 6.8 

99,6 
111.6 

36,3 
114.7 
103. 1 

tl3,(' 
116,6 

48,6 
298,.t 
138,6 
144,1 

113,9 

118.1' 

167.6 

36,6 

63.0 

166,8 

66,0 

413.6 

4' 1,9 

193,6 

667,5 

644,4 

119.6 

108,0 

138.8 

66,3 

88,  >• 

306,7 

M.4 

60.4 

36  7 


777.7 

636,3 

169.8 

197,8 

«35,0 

83,4 

46.9 

73,4 


Jntwft- 
m<nt«. 

3,711.1 

898  3 

1.996,0 

1.160,3 

7«ti,3 

S97,u 

617.9 

1,3»6.3 

3.144.6 

600,3 

1.33'i,U 

1.493,7 

861.9 

657  6 

1.887,3 

8.46,6 

i.eoa  0 

l,l(;6.8 
811.1 
3,141.0 
1,311,3 
3,616,4 

1.007,1 

1.362,4 

l,<  36,6 

376.1 

634.9 

881,3 

630,1 

3,267.3 

3,460,0 

H94.6 

3,830,0 

3,310,0 

726,9 

836.6 

1.717,4 

416.6 

469,1 

998,0 

363,3 

968.4 

483,6 


3.pee,4 

3,168,3 
l.»<  3,6 
881,8 
1.474  1 
746.9 
4894 
619,6 


»J>94.V 


,0  oj.»*o.y  r 


64,U»^t 


apecit. 


160,6 
31,6 

86.0 
46.0 
176 
34.0 
38,8 
41,0 
313.3 
66,7 
42,0 
64,7 
18,3 
30.4 
63,0 
9,0 
67.0 
31,6 
33,9 
63,9 
111.2 
716,4 

35.3 
38,2 
79,8 
13.2 
38.0 

e<.3 

39,7 

337,3 

118,4 

66,0 

339,0 

131,U 

11,6 

37  2 

69,7 

33,8 

9,6 

100,4 

14,1 

7,3 

11,4 


133,7 
86,1 
63,9 
40,9 

111,9 
60,0 
16,9 
31,3 


Ha-k 

Sola. 


ViearW  Other 
Atmt.  BlaJu 


39,8 

79,3 

71,0 

87.0 

103,9 

9 

48,8 

64,1 

199,3 

38,3 

95,0 

117,7 

103,4 

92,1 

68,6 

63,0 

34,0 

121,4 

87,6 

'244.U 

104,0 

144,7 

83,3 

113,6 

43,1 

24,3 

87.8 

43,7 

39,9 

366,6 

163,3 

66,2 

310,0 

414.0 

6.1.4 

33,4 

76,3 

31,3 

84,7 

8,6 

18,0 

14,7 

43,1 


337,1 
63,4 
63,9 
80.4 
80,0 
37,3 
16,6 
32,0 


Devottt.vnth 


128,1 
145.6 
180,0 

416.8 

313,0 

70,0 

16,7 

138,8 

161,6 

85,4 

113,U 

113,0 

197.9 

111,3 

176," 

87,7 

6<.u 

11:5.9 

61,0 

8UH.8 

141,5 

3(1,4 

301,3 

333.8 

246,6 

46.9 

63,6 

361,5 

92,3 

642,4 

165.U 

119.0 

666,0 

336,0 

64,3 

66,4 

339,6 

310. 1 

66,4 

800,(1 

136,4 

35,4 

97,6 


676,0 
160,7 
473.6 
149,3 
148,1 
611,0 
93,4 
121,3 


1.7J3-4  4361.3 
uys^  t,V.7 
r,ab,o  4,i44Jt> 


833,6 


374,0 


67.7 

100,0 
33,1 

33'5,0 
167,1 
114,0 


im,o 

121.4 
142,>« 


100.0 

(j'i.'s 

46.0 
27,6 


67,5 

41,U 
369,0 

34,1 
86,8 

44,0 

13,0 

1.8 

4*0 

130,0 


«>t 
poiitt 


$ 

3,791,3 

1,086,1 

3,173,0 

1.648,1 

1,030,2 

1210 

6^6,8 

1,390.9 

1.7«fl,8 

592  8 

i,8ri;o 

1.9=6,8 

1,017,0 

992,7 

1,958,6 

«5H,8 

3,118,0 

1,614,8 

),'l32.o 

1  2.81-6,8 

I  1,476,0 

a.aa^o 

1,338  6 

1,470,4 

1.1118,9 

289,8 

610,6 

935,8 

631,6 

3,806,6 

3,452,0 

»T6,1 

4.1h5,0 

3,996,0 

680,6 

863,0 

1,964,6 

613, 1 

440,7 

1,0011,0 

423,4 

318,6 

643,6 


744.0 
173,1 

407,7 

836,7 

883.4 

9 


*-l>3l^ 
4.749.' 
4Am.7 


6,165  3 
1.967,0 
1.636,3 
1,296  3 
1.678,9 
1.115,6 
611.9 
629,0 

74309,0 
7J.7CO  9 
74JI3.J 


New  York  City  Clearing  House  Banks.— Statement  of 
aonlition  for  the  week  ending  February  i'>.  based  on  averages 
of  daily  resalts.     Wr  omit  two  civhera  (00)  xn  all  cases. 


Banks, 


Of  Now  York. 

MaDtaattan  Co 

Ilotohanta' 

Meobantoa' 

imanoa  

PheoU 

nity  — 

OlMmloal 

Merohanti'  Exch'ce 

(lallatlii. 

Batohem'it  Drov'r*' 
Meohanloe' A  Trad'*' 

areenwluh 

Laatber  MaDataoTi 

SeTontli.    -..  

4tateo(New  Tork.. 
4menoan  KiohaoKe 

Oommeroe 

Broadway 

ifaroantUe 

Paolllo  

Republic 


Peopla'i 

NonhAmerioa 

Hanorer 

IrTiBg 

Oicuen** 

Nauan 

Market  A  Pulton... 
Sboe  (t  LeAttier.,.,. 

Oorn  Gxotiance 

Oontlnental 

Oriental 

Cmporten'A  Trad'r* 

Park    

Rant  River  

Ponrth 

Oentral  

3eaond 

Ninth 

Flr»t 

N.  T.NaPIKioh'ite. 

BOWCTT 

New  York  Coanty.. 
9ennan  Amerloao.. 

OtUMa 

Fifth  Avenue.,  

derman  Exohanxe.. 

^Armenia 

Unooln 

ijarfleld 

Fifth 

Bank  of  the  Metrop. 

Westaide 

Seaboard 

Sixth — Consolidate  il 

ITasteru 

rirat  Nat-B'klyn.. 
(Tab  Colon  Bank... 

Uber^ 

S.  T.  Prod.  Bxoh'fte. 
tk.ot  N.  AmHterdani 

Total      


Oapiuu 

•roooio 

3,060,0 

3,000,0 

3,000,0 

1,600,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

300,0 

600,0 

300,0 

1,300,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

433.7 

1.600,0 

460,0 

300,0 

700,0 

1,000,0 

600,0 

600,0 

500,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

300.0 

1,500,0 

2,000,0 

350,0 

3,000,0 

1,000,0 

300,0 

760,0 

500,C 

300,0 

350,C 

200,C 

760,0 

1,000,0 

100,0 

200,C 

300,( 

300,C 

300,0 

300,0 

300,C 

300,f 

500.0 

with  A8 

2,100,1 

300,0 

1,300,1: 

600,(: 

l,000,t 

360,f 


aurpl'i 

siisTM 

3,050,0 

1,026.4 

3,017.1 

1,600,C 

316,3 

4,472,6 

6,464,0 

168,9 

1,722,8 

113,3 

169,6 

164,4 

477,8 

130,7 

498,9 

3,605,9 

3,559,1 

1,613,0 

1,034,4 

472,8 

844,1 

980,6 

363,7 

571,1 

3,295,3 

360,6 

375,5 

357,6 

953,7 

16R,8 

1.807,6 

577.6 

408,8 

5,606,9 

3,193,9 

148,0 

3,045.2 

464,7 

713,8 

263,6 

7.668,8 

63,4 

618,2 

446,5 

383,6 

1,362,4 

1,170,2 

671.8 

789,0 

773,9 

869,3 

335,7 

843,7 

364,1 

413,2 

tor  Natl 

943.2 

946,4 

1,084,1 

363.0 

321,9 

336,4 


LoanM. 

*I6,430,0 

18.539,0 

16,696  0 

12810,0 

3»,B84.6 

4,982.0 

90,758.1 

81.093,(1 

6  205  » 

8,782,9 

1,031,3 

1.612,0 

1,004,0 

4.803,3 

2,101,8 

4.498,8 

38,234.< 

28.04S.6 

7,728.5 

14,693,2 

:t,07'  ,8 

33,010.6 

6,724.3 

1,825.0 

14,737.2 

37,48-(.6 

3.866.0 

2.650,0 

3,543,0 

6,578,1 

3,615,1 

9,828,11 

6.474,1 

2,007,1 

26,783,0 

51,047,1' 

1.347,3 

27  280,4 

12,920,0 

7,249,11 

2,969,7 

;' 6,611.6 

1,735.8 

2,796,0 

3,137,5 

3.079,8 

:|4  296.6 

8,479,0 

2,011,6 

3,379.2 

8.777,9 

6.002.8 

2.02U.8 

6,931,7 

2.441.11 

12.244.0 

onal, 

34,780,9 

4.616,11 

17,688,3 

4.148,1 

-(91  6,3 

3,668,0 


iBpeeie. 

.f8,560,a 

6,362,0 

8,768,8 

1,799,0 

6,836,1 

1,041,0 

<3,048,1 

9,4u1,e 

1,568,6 

l,tl3.(> 

807,6 

296,0 

101,8 

1.071,2 

620,9 

804.6 

3,768,0 

8,605,8 

1,646.4 

3,(45.2 

627.1 

6.311.1 

1,036,2 

298, 1 

4,3216 

16.626.0 

672.;, 

771.0 

606,9 

1,681,7 

847,4 

3,144,4 

1,675,2 

240,0 

6,466,0 

17,344,0 

288,9 

5,9C4,e 

3,406,0 

1,364,0 

671,7 

9,180,7 

313.8 

496,9 

876,4 

668,8 

8,631,^ 

3,009,6 

349,9 

591,6 

3  616.8 

1,141,2 

461,3 

1,238.3 

336,0 

3,586,0 


1  c0a4>. 

$1,070,0 

1,969,0 

1,22-',V 

970r 

2,096  6 

3(  1  0 

1.869.5 

1,401.6 

392.7 

575,6 

148,0 

166,0 

279,5 

346,9 

124,4 

371,3 

3.933,0 

8,293,3 

210,9 

773.1 

477,4 

4R2.9 

838,7 

706,8 

8«5.1 

1,986.5 

609.5 

133,2 

296,1 

8724 

243,9 

867,0 

384.1 

.328.0 

oro.o 

3,966.0 
139.1 

2.608.8 
979,0 
607,0 
247.2 

1,046.4 
348,7 
469.1 
438.1 
297.4 

4.890.4 
649,0 
941,9 
618,1 
230,1 
63.S.4 
185,9 
536.0 
412.0 

1,405,0 


DtpotUt 
$18i400O 

33  ooa'o 

19.1535 

12.3430 

29,502.6 

5,070  0 

120,163,0 

30,486,7 
7,409,9 
7,475,0 
1,293,6 
1,781.0 
1.033,2 
5,011,6 
3,768,8 
4,136,3 

24  212.0 

38,803,8 
7,618,5 

15,356.1 
3,784,1 

36,137,9 
6,960,8 
3,836,3 

18,430,0 

54,181,5 
4,348,0 
3,006,5 
3,341,1 
7,473,8 
4.148,8 

11,358,5 
8,059,3 
3,030,0 

38,183,0 

67,370,0 
1,389,7 

31,178,0 

16,762,0 
8,081,0 
3,283,4 

39,160,1 
1,796,7 
3,640,0 
4,176,4 
3,115,8 

4S.4l>4,2 
9,857,3 
8.290,6 
6,086,8 

10,276,6 
7,331,B 
2,298.6 
7,036,0 
2,811,0 

15,343,0 


5T873.7  75.72«,0  771  674  9  20a«58l|    51.320  n|91H,'7«.8 


New  York  «Jii>,  iii«8t(Mi  aua  f  niladelplila  Banks. — BeioW 
we  furnish  a  aummary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  Ycrk  City,  Boston  and  Philadelphia, 
The  New  York  figures  do  not  iailud<  results  for  tQH  nou 
member  banks. 


uuv^ii.  I  a 
■iAtKlii      Survliu. 


".  ¥.• 

Feb     4. 

■•     11.. 

*■       18,. 

'     86., 
Rna." 

Feb,  1 1.. 
•  18, 
••  25.. 
"hllB.- 
Feb.  11. 
••  18 
•'      25  . 


t 

133.480,6 
133,480,6 
133,480.6 
133,600,7 

68,587,3 
68,687.3 
68,587.3 

35,388,0 
36.388.0 
36.388.0 


S 
741.536,6 
750.043,3 
768,611,0 
77  ,574,9 

19609.\0 
196,888.0 
197,8160 

128.303,0 
128  976,0 
130,413  0 


arcur 

t 

1973078 
1985013 
2C2l<63 
3036583 


B 
60,350,6 
69,025.3 
5H.531  6 
e5,320.( 


19.258.0  7.584.0 
18,981.0  7.34.5,1' 
19,038,0       7,355,0 

51,041.0 
50.142  0 
B0444O 


DtpoMt.-    (Hrc'l 


88i',02a.6 
888.059,1 
8U7,I72  ? 
910,673.6 

238.226.0 
'36,842,0 
240,164.0 

165,741. C 
154,928.' 
157  'HI  n 


14.601.6 
14.533.) 
14,612  ■■' 
14.616,3 

4  9B1.(1 
4  976' 
5,08t,0 


0Uar4n« 

S 
13284313 
11384860 
905,777,9 
11732315 

130,190,4 
113,876,1 
123,933,5 


6.047,0  98,013,5 
6.0490  72,106,3 
«n40  0    g    41K.4 


Auction  .SHieS. —  .-^Ui-^Li^  ^\jUoL  Of^cUl'itloo  (iLio  L\fLk.j,\  1 

regularly  -iHalt  in  at  the  Board,  wwro  recently  sold  at  au"'"' 
By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 
20  Brooklyn  Acad,  of  Music 

(with  tickrts) 122 

22  Bank  of  America 39ti 

40  Phonix  lua,  Co.  of  Bkln.200 
HO  At).  I'oast  Elec.  BR.  Co.  20 
10  Continental  Trust  Co. ..290 
95  Farmers'   i,,oaii  &  Trust 

Co 1400-1401 

40Sfanda-d  Trust  Co  235 

37  State  Truot  Co  ..402-410 
20  Sealioard  Natl.  Bank  ..235 
40  Mechanics'  Na  1,  Bank.. 200 
10  U.   8.  Mig.  Co.  cam.  8% 

pref lOOig 

.^  Chemical  Natl.  Bank  ..4151 

1  Clinton  Hall  Association  63 

By  Messrs.  R   V.  Harnett  <fc  Co, 

Shares  I  Shares. 

go  Ninth  Natl.  Bank R0>«  |    30  lileventh  Ward  Bank...  205 


Share*. 
105  Title  Quar.  &  Trust  Co. .328 
20  WaHliiiiKton  Trust  Ol.  ..299'« 
2(1  Meroliants'  Natl.  Bank..  160 

30  Am.  Va.  [AU  Ins.  Co 10 

Ifl  Franklin  Trusr  Co 280 

8  Central  Trns' Co 1875 

8  Union  Trust  Co ...1325 

Bondt. 
$6,000  Atlantic  Coast   RR. 

Co.  (fen.  M.  5s 77 

$500  Northwest.  Gd.  Tr.  RR. 

(In  Mich.)  1st  6s,l!»lO..I&J.100ia 
Warrauts  of  Amer.  Pi«  Iron 
Storaire  War.  Co.  for  1,400 
tons  Iron  Rome   charcoal 

$1038  per  ton. 


gatiktng  and  ^tuanctaL 

Spencer    Trask    &    Co., 

BANKERS, 

27  dc  29  PINE  STBBET,  ...  NEW  YOBK. 

65  Stale  Street,  Albany. 
INVESTMETSTT    SECURITIES 

OBUIteB  BAKUI.AV    MilKKAT.  ALBXANUISR    M.    WhITH,    JB 

Moffat  &   White, 

BANKERS 

No.  I  NASSAU  STREET,  ...         NEW  YORK 

INVESTMENT   SECURITIES. 
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jBattk^ra^  (gazette, 

'  BITIDIHOB. 


AMSBtteOoaM  Une  (Conn.) 

■HIDaA  Albaar  (quu-.) 

litt—  *  Matae,  earn,  (qaar.)  .. 
dleV.  OlQ.  Obtj.  A  St  U  pf.  (qu. ) 

Uttto  Miami,  guar-  (qaar.l 

M.  Y  Otoi.  Jfc  Ra<l.  Kir.  vquar  i. 
U.  TIM  Harlao,  com.  and  praf.. 

riadaoat  A  Oombariaad    

rmHtmrnttbaamtorA  raUa  (qo.) 
Plltab.    In.  Obla.  A  M.  U,  prat. . 

WMt  Jrnar  «  Seaahora 

Waat  Va.  Otat.  *  Pltubors- 

■craat  Ballwaya. 
Bnfl.*  Niasat*  ('>U*  ElM-tqu.). 

■  lar^Uaaaoaa. 
1—1  nan  Maltiog  praf.  (qaarj 

Oattalold  Co.  (qoar.i 

OMa.KasiMn.ABaLaoai.(qa.) 

PMaMi  BlaaL  nraf.. , 

TlTglalaOtootma  Ofc— I.  oe«. 


2  MarehlO 
1  ManikSl 
m  April  1 
m     April  to 

3  Marehlu 
April  ift 
April  1 
April  lb 


Mar.    1 


1 

3 

3         Api 

1        MarohU 

m  iMareiiKO 
MarehlS 
lUrelilS 


Xar.  9 


to  Mar.  10 

u   

to  Mar.  6 
t«  Apr.  5 
to  Mar.  9 
to  Apr.  l!) 
to  Apr.    -i 

to 

to    

to  Mar.ly 

to  

to 


1       pCarab 

1%  'lAprU  IS 
Ikl  Sprtl  } 
!>■     MAiahlS 

<tSnh   li 


1 


UJtar.   5    to  Mar.15 

to  Apr.  16 
to  Apr.  3 
to  Mar.  IS 

to  Mar.  32 
to  Peb.38 


Apr.  4 
Mar.    S 

Mar.  7 
Mar.  14 
Pab.  34 


WALL  MTKBBT.  WmtmAt.  MAM.  I.  IM**.-*  r.  M. 

Tke  H*Mr   Market  abiI  PiMaeUl    iUtuUoa.  —  It  is 

baooaUng  more  mod  more  appareat  tbat  the  aUictly  in- 
rBtiimnt  demand  for  eecaridea  which  waa  ao  oonapictioiia 
•  fekttire  la  Wall  Street  daring  the  month  of  Jaanarr  baa 
materially  deoreaaed  ainoe  the  eloae  of  that  month.  The 
rallies  wnioh  hare  taken  plane  from  time  to  time  eiooe  the 
reaction  benan,  about  Febnmry  1.  hare  reaolted  chiefly 
from  the  efforu  of  operaton  oo  the  bnll  aide  of  the  market, 
and,  except  in  a  few  caaea  for  apaclal  reaaoM,  hare  been  of 
•hart  doration.  Sach  a  rally  oconrrad  on  Monday  when  a 
report  was  circalated  that  Aftainaldo'e  anmader  at  Manila 
waa  probable.  Thia  was  more  than  offaet  by  the  decline 
which  followMl  a  rumor  oa  Taraday  ttiat  Admiral  Dewey 
had  annk  a  Oerman  cruMer.  Later  on  the  money  market 
WM  naed  with  aome  aooceaa  by  the  benre  aa  an  arRnment  in 
faTor  of  lower  pnoea,  and  tn  the  abaaaee  of  JBiMtmi-nt  bny- 
ing,  aa  noted  abjre,  the  nook  aarkat  waa  maarally  henry 
until  to  day,  when  there  waa  another  mtly  and  eome  recorery 
inprioea.  Some  ol  the  indoatrialatocka  are  ezoepUonal.  They 
hare  been  heavily  dealt  in  by  the  apecoUtire  element,  and  in 
■ereral  oaaea  hare  morrd  to  a  higher  lereL  The  foreign  ex- 
change market  ia  decidedly  eadcr.  There  ia  a  aomewbat 
battar  Inqtiiry  for  money,  and  the  market  waa  ftrm  tad«y, 
hot  there  aeem*  to  be  Utile  groond  for  the  Stock  Exchange 
argtiment  that  ratea  will  permanently  ad  ranee,  or  that  the 
baaka  will  not  be  able  to  anpplr  all  legitimate  demaoda. 

The  open  market  ratea  for  call  lonnaoa  the  Stook  Brahange 
during  the  ireek  on  itock  aod  bond  collaterala  hare  ranged 
from  I  to  *}i  vet  cent.  To-day'a  ratea  on  call  were  9^  to  4V^ 
percent.    Prime  commercial  paper  qtioted  8^  to  4 14  percent. 

The  Bank  of  Kngland  weekly  atata ment  00  runnday 
■ttowed a  dDcreaae in bnllioo of  jC»0,i74,  and  the paroantage 
of  leaarre  to  lUbUiltoe  waa  44'W.  agalnat  43-90  iMt  waak:  tne 
Alaooant  rate  remaioe  noohanged  at  'per  oent.  TIm  Bank 
of  franoe  ahowa  a  deereaae  of  9,530,000  trance  la  g«>id  and 
9,739.000  franca  in  ailrer. 

The  Hew  York  City  Clearing-Hotiae  banka  in  their  atate- 
■aat  of  Feb.  33  showed  a  deoreaae  tn  the  reaerre  held  of 
tn8.000  and  a  aorplaa  orer  the  reqtiired  reaerre  of  t^.- 
994.900,  agatoat  |»4,»7».815  the  preriooe  week. 


IHAran' 
Ata.  ■ 


ftfi'm 


laM. 

#M.  16 


•7,aTt.7O0 
75,7«».00O 
771.«;4.0Oi  Inc.  lSM9«0Ot« 

t4.flie.;taujae.       4,010 

•10>7^t«Ola«.~1M01MO  ?S«.il4. 


),I>eo  1.211 

ae7,»7Moo'Da& 

lS7,«4«,40O  Ua. 


""sa 


■■Tflae 


90J34J0O  Dae  «.0»ff,»«8 


).ols.'; 


1807. 
Hk.  37. 


t9.(rtS.700  80,773.700 
74.371.300  74.S8«.I0C 
« t37«.40wl40:  .60(1.700 
tS.7S7.7(«     16.401.100 


»S58:; 


';9.aoo 

.'l.tfUO 

.:.400 
:.i,300 


tim^Ali'   blA'iO.Vtt 


roreira  Bxohaafo.— Tne  market  for  foreign  exchange  Daa 
dall  and  easy,  with  a  tvo'lrocy  to  lotrer  ratea.    The  de 


■wnd  for  bills  was  limited,  and  the  decline  was  more  pro- 
nonnced  towards  the  eloee. 

To.<iav'«  4otaal  rate^  nf  nxcbango  were  as  follows :  Bankers' 
■Iztr  days'  sterling.  4  M^04  M  ;  demand,  4  8SU94  V>\ ; 
anMM,  4M«4fl8(i:  (Viae  oommerciai,  alxty  daya,  4  8»Hi(# 
4  83>i:  doetimeatMy  eoin—fciial,  sixty  days,  4  «iH[(i4  (■8^: 

rain  for  pnyment.  4  St^t  8^:  ooctou  for  p«ymeot.  4  >-2^  <» 
89^:  eotton  for  sccsptaaoe  «  m^04  vg^. 
Posted  ratea  of  leading  hnnh^ta  rollow:    ■ 


Mmr.  3. 


Melv^aMa. 


Mm 


esK.*: 


•tartla«  buta  ua  iwaoao.!  4  •4>s*4  80       4  86%  04  87 
4  83^•4Sa>■         


SM... 


Fraakfart 


■  (^iMan)  bankm 

«r  Braom  (mlrhiuarkai  h'kani 


4«1l>ae4  83)s 
»31>«at0*,«  I 
ao>»i«e4« 
iMSe»4ii2a, 


5l8U,,«li>« 

4«li«a40>« 
M>sO»5>ia 


I%e  fotloartng  were  the  rates  ut  aumestto  exobange  ot 
Mew  York  at  the  tuder-menttoned  oltles  to-day:  Jteraaaah, 
baying  1- 16-iiscoant.  selling  7 Vxper«l,iiiWpremlom;Oharlee 
ton  btaytnc  par,  aelUng  ii  premiau;  New  Orleanf,  bank- 


|1  00  premium;    oommerciai,  3Sc.   premiom;  Chicago,  SOo,- 

disooant;  8t.  Louis,  35c  per  $1,000  premiam.  

United  States  Bonds.— S»  lee  of  (ioremment  bonds  at  tne 
Board  inclade  $81,000  48,  co-jp.,  WiT,,  at  128  to  138*^  ;  $1,000 
4a  reg.,  1925,  at  \28^i;  $5,0u0  4s,  oonp.,  1907,  at  lli?^;  $13,900 
4a.  reg.,  1007.  at  HI  to  112^;  $18.00058,  conp.,  at  111;^  to  113H: 
t34O,U0O  8s,  coop.,  at  lOOSg  to  1071^;  $1,000  ditto(8maU  bondB), 
at  106H  to  10«7g,  and  $5,500  Ss  reg.,  at  100?.^  to  1071-^.  For 
gearly  range  see  seventh  page  following. 


3a.  1918 reg. 

Sa,ll>18 oonp. 

3a,  1918,  nnall.reg. 
3a.l918.inuai..o'p. 

4a,liK>7 reg. 

4a.  1907 ooop. 

4a.l93A rag. 

4a.  1939 eoap. 

5a.  1904 re*. 

as,  1004 ..eoap. 

4a,<Char.>18tf9.rec. 


rrb. 

Ftb. 

Ftb. 

Mar. 

Uar. 

Vi. 

27. 

38 

1. 

2. 

•  99 

•  99 

•  99 

•  90 

•  99it' 

'ioe\ 

'106% 

107  »e 

•107 

•IO719  • 

106% 

107 

107% 

107  >4 

107% 

106% 

•106«9 

i06>g 

IO6I1 

i06%  • 

•112% 

U8<>» 

•ill% 

•111% 

111      " 

■112% 

•112% 

•112% 

'112% 

112%  ■ 

•127% 

•127%  -128 

128% 

•128%  ' 

•128 

128    1  128H8 

128<ti 

•138% 

•111% 

•111% 

•lll'g 

•lll-^ 

•112     • 

•111% 

Ill's 

112 

113% 

•112     • 

•103 

1 

•103 

•103 

•103 

•103 

Mar. 
8. 


OS's 
107 
107H 

'i06>a 
llllli 
113% 
■138% 
188% 
•112 
•112i 
■103% 


'This  la  taa  t»rtea  bid  at  tbe  iBomlDic  boanl ;  no  <iut>  waa  maae. 
Cotna. — Poiiowlng  are  tbe  current  quouitions  in  gold  for 
ooina  and  btillion: 


line  SUver  bars..  —  W\»  —  00 

nretranos —93    •  — 96 

MesloandoUara..  -47%*  — 48>s 
Pemrlan  sola....  —  42*i»  — 43>a 
KnglUb  sUver...     4  83    0  4  86 
0. 8.  trade  doUan  —  5S    •  —  70 


HoTontgna. #4  85  •«4  88 

Baaoteoaa. 3  84  •  3  87 

XXMahaaarks.  4  78  •  4  76 

4  78  •  4  81 

Ooabloona.lB  80  VIS  60 

DooblooDa.lS  50  WIS  60 

Plaa  cold  ban. . .   par«%preiB. 

8Ut6  and  Bailroa4  Bonds.— Sales  of  State  bonds  at  the 
Board  inclade  $60,900  Tenneasee  settlement  8s  at  97^,  $000 
ditto,  small  bonds,  at  95,  $8,100  Lonisiana  con.  48  at  100}^ 
and  $14,t00  Alabama  class  A  at  110. 

Tbe  market  for  railway  bonds  has  been  fairly  active,  trans- 
actions at  the  Exchange  averaging  abont$4,S0O,0u0  pnr  value 
per  day.  There  was  a  tendency  to  weakoees  in  sympathy 
with  tbe  market  for  sharea  and  with  few  exceptions  tfaie 
active  list,  which  was  made  np  largely  of  low-priced  isanea, 
bao  deoUned.  although  the  lose  in  most  cases  is  limited  to 
frwttliww  The  most  oonspicnona  exception  to  the  rule  waa 
LooioTille  Eransrille  8c  St.  Lonis  consol.  1st  6s,  which  ad- 
raoMod  19  points,      t  ^  ■■ 

Dlinois  Central  St.  Lonia  divlsron  8^s  gained  9  poinU  on 
United  traosactiona;  Kansas  City  Pltuborg  &  Oalf  IsU, 
San  Antonio  &  Aransas  Pass  4s  and  Western  New  York  & 
Pennsylvania  general  8-4s  abont  a  poiit  each.  A  few  issnee 
were  notably  wpsk,  iorlndiog  Misaonri  Kansas  &  Texas, 
WiaeoBBin  Central  and  St.  Lonis  Sonthwostem  bonds. 


•a4  Bold  !tale«.— Thef9iiowini{  8M>ws  tbe  rolnme 
in  stooks  and  bonda  on  tbe  \ew  York  Stook 
fortbepMt  weak  and  alao' January  1. 

--  VWk  iHrtiie  JTor.  S.->  Jtm.  1  <o  Mar.  3. -. 

«.  r.MMkCacA.  1609.  1806.  1809.  1808. 

OuiiiMitiiiSi      •Ms.see        isnAQs       g<,si«.isc       8i.«s>i.30S 

siauSMH  TS,SOe  iMM  ati.soo  a78,n" 

BLOalMtnaiH      SM<S,8e«       14.S4S,700        —        " 


t«.v«i«,»ao 


l•^.t«l,sl< 


.,., t<I,T7S,S«e     SU.'^VSeO       8«<«.><^7,*'0  •«00,»nB,4ie 

^•kan*       l.ise.seo         i,wt«,t4>           4il,407,SI7  l»,n»7,««T 

Par  Tala«....»«»a,t»a.«M  SIIM.SSN,Soe  84.l';s.!<«5,TS0  8l.»a«.«4«.«*S 

aanssiM  I T.ooe             8S,»oe              SIT.SSO  81'l,700 

Wo  add  the  tollowlng  daily  reoord  ot  the  tnnaaotions: 

_  .     ..  _   .  _  .      .  .      _  «r. «,  . 

«Mtfs" 

•  IS.SO" 
18,004 

«4.seu 

Ul.tOtf 

a7,soe 

108,80 


,  sai«,A«t 

.    SM.ai7 

.  sestets 

.  ers.sos 

.    TtS.S<>« 
.     S4S.i4S 


lafta  Aa4lw#a.  4a.    Olais 


0«».«sa.8a« 

•t|.l*«S,?0« 

7a.ao7.aao 
s4.sTS.seo 

••,761.000 

ei.is».seo 


SI. ••9,000 
4.»tS.00O 

8,est.ooo 

4,S!«,000 

4,«i;.00« 
a,*B»,ooo 


8<8,000 
00,000 


msar 

9Mal 4.IM.lt«0    8tOS.7SS,aSe    8*8.StS,600         78.000    8340.000 

Tbo  sales  on  the  Boston  and  Philadelphia  Exchangee  were  : 

.f>A<la4«tpMa.- 


»Tisi4 
■  i.KTa 

«'.»l» 

Tkanear-  •S.»SI 

m«ar....  ss,oeo 


sMaru. 

M.rts 

71.8SO 
TH.'SS 
*4.TS« 
40.000 
•  ■.••I 


UfUttUd 
ikartM. 

81. tot 
81.847 
SO.atS 

tssoe 

SS,t4l 
SS.781 


BoiMt 


Total., ..4SS.SeS      1S4.MI       t4IS.na^ —  »»«.7St      174,KfS        (708,005 

M«nron4  ud  Mlseollaneoas  Mtoeks.— The  stock  market 
hsa  been  irregnlar,  bnt  generally  btavy,  on  a  volnme 
of  business  which  arersged  mnch  smaller  than  last 
week.  News  from  the  Pbilippines  was  at  tlmts  a  con- 
trolling factor,  and  prices  moved  ap  or  down  according 
to  the  tenor  of  reports  from  Manila.  With  a  few  exoep- 
tioas  the  active  railwar  list  was  continnonsly  weak  from 
Monday  until  to-day,  ana  dec-line<l  an  average  of  abont  2 
points.  Atchison  preferred  and  Burlington  &.  Qnlncy  were 
by  far  the  most  nctlre,  and  both  declined  more  than  the 
arersge.  Tbe  antbracite  coal  stocks  vrere  weak,  and  lost  a 
coaajJaiable  part  ot  their  recent  advscce.  Local  traction  Is- 
•nas  continue  to  be  tbe  erratic  features  of  the  market. 
Third  Aveone  sold  on  Monday  24;^  points  above  last  week's 
closing  piice,  suboeqnently  losing  a  large  part  (  the  gain. 
Metropolitan  Street  Railway  finctasted  over  a  range  of  aoou 
\»  points.  Manhattan  Elevated  and  Brooklyn  Rapid  Transit 
were  weak,  tbe  latter  losing  0  \»yinti>.  bnt  recovering  3  to-day. 

Speculative  interest  in  tbe  miscellaoeons  list  continues 
unabated,  this  week  centering  lAr;;e)y  in  American  8teel  & 
Wire  iasnee,  which  were  generally  stronir.  American  To- 
bacco covered  a  range  ot  abont  9  points  in  its  fluctuations, 
and  American  Sugar  nearly  as  mnch,  both  closing  with  a 
substantial  net  gain.- 
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44)2Dee 
79W8»p 


•Tbeeaarabldandaakadprtoaai  noaalaaontliudaf.    i  Laaa  than  100  abaraa.    tHzdlT  andilghu.    «  Before  paymant  at  aaamt.    T  lat  InaUI.  paid. 

OUTSIDE  SECURITIES  (Givbn  at  foot  op  7  ookskoutivb  pfLQza).— STREET  RAILWAYS,  die. 


•treat  Kallwaya. 
TOHX  CITT. 


jR*rair-«toek. 

Maori  7al»M...JAJ 
B'vayA    tbATa-Stook. 

lltmor  6a  1904... JAD 

MBor   6a  1914.... J AJ 

Oon  8<  1V4S— Am  Stock 
WarSor  Iat6<ia.l984 

M  6e  lot  aa  rantal .  1906 
f.  satraJ  Crjaatowo— stock 

l«t  M  'a  I8M MAN 

Caa  P>  N  «  ■  Bit— Btook 

Ooe*^i  ?   ia'M»    ...i»n 


Bid. 

Aak. 

a«M 

103 

(04 

887 

840 

1107 

109 

IITM 

let. 

«IIS 

116 

•  104 

106 

866 

868 

»1I8 

(SB 

»)11  »U8  1 

Btreet  Raliwaya. 


Obrtat'p'r  A  10th  St^took 

Ool  A  •th  ATe  Be-8aa  Stock 

Dry  DBBABat-Stook.. 
lat  gold  Ba  1888...  JAD 
BonpSa  1916 FAA 

■Ifhtli  ATeoae— Stock.. 
Scrip  6a  1814 

48d  A  Or  St  Fer— Stock.. 

4Sd  St  Man  A  St  N  ATe. 
lalmort6a  1810. .MAS 
8d  tnoomeSa  1916. JAJ 

Lex  AtA  PaT  F6a-S«Stt 

MMmpnlltnn— .S«<^  atn<»lr 


Bid. 

Aak. 

170 

178 

Bxehl 

lat. 

176 

190 

»117 

118 

tios 

106 

347 

960 

108 

, 

376 

8R0 

74 

79 

1116 

119 

97 

99 

Bzohl 

lal. 

WTKbl 

'•*. 

Btreet  BallTraya. 

Ninth  ATenne— Stock. . . 

Second  ATanaa— Stook. . . 

lat  mort  8a  1909.. MAN 

Conaol.  Ba,  1948.  ..FAA 

Sixth  ATenue — Htock 

Sou  Bon:eT  Bs  1946.. JAJ 
So  Fer  lat  Ba  1919.. AAO 
Third  ATonn^^Sce  Stock 
S8tbA89thSUlat8a..'96 
Twenty-Third  St— Stock. 

DebSa  1906 JAJ 

Uulnu  Railway — Stock... 
Union  R;  lat  9«  •12.FAA 


Bid. 

Aak. 

1(10 

180 

194 

900 

UIO 

118 

iU9M 

180 

218 

880 

«110M 

118M 

«110), 

118M 

Bxobl 

lat. 

{115 

118 

390 

480 

loa 

108 

173 

lUO 

{114 

117 

Street  RallTraya. 


Weatcheat  lat  8a  '43.  .JAJ 

BKOOKLYN. 
Atlan.  ATe.,  lat  5a. .AAO 

Con  Sag  1931 AAO 

ImptSag  1934 JA.1 

B.B.  AW.S.  5a  1083.  AAO 
Brooklyn  City— Stock 

Conaol  8a  1941 JAJ 

BklynCroB8tn5al908.JAJ 
Brooklyn  BIOTated  (newr 

Pref  (new) 

Bonds (new) 

BkinHgUlal    C(1941AAOl 


Bid. 


}U0 

{105 

{111 

99 

90 

813 

117 

lOB 

30 

{"97M 
104 


AO. 

114 


108 
118 


84S 


66 
09 


4,  am. 


I  H  K    (  :HR'"  NICLE  -STOCK  PBIOBS  (2  pages)  Pass  & 


415 


MtootB-aieHMtr  a»d  lowmbt  malm  puiob*. 


Bang*  for  ipr*- 
vUmi  yaw  (1898). 


OUTSIDE  SECURITIES  (Omir  4T  roar  or  7  oovsmdtivi  rk9wa).—S1  RSST  RAILWAYS,  Jo 


Ml*  !•«« Jhi 

fcMnf •  IB«M  I  •  I OJAJ 

ac.at.*l**«  IMSv-MAAO 
jyt  A  L»W  ■>.  I. 


U 

lot 
(tt< 

I0« 

IM 
4 
• 


r*M  Rall<ra?a.    I  BM. 

MiUepfW rw 


la«4*l«4« 


AAr-. 

..ihi\ 


Il««Wab'(Ari  1  (tax.*)**  I 
KTA  (|M  Co  6*  IMA. AAO 1 


104 

•0 

IM 


iii" 


ie« 


lit 


^ „     Phil  L  M 

[fc-MJAJillnaH  ... 
lKr-Ma«k.     10>      

■kinSSM MAR    no    .....v.' 

» my  B»-<i»~*  '  tag    w* 


IMrwi  E«llwy. 


m  (laa'aAfii 

land  CItf  St 

IC*k-IMSa'09.JAJ 
'•lwi4BlMtn«Rr.... 

.-•  ••  1*1* MAS 

OWaabu  (Oblol— Stooli 
^M  to  l«M-«M  Pmla 
OMM'WB— IM  Oa-OM  P 
OnaMTTMl'B  (N  J)-Am 
U5an  lOkMiaiitT-Moak 
Mkh  IMA ^AJ 


■to. 

Aak. 

PhiU 

iM. 

•« 

•  S 

|10*M 

IO«H 

M 

•0 

IIOI 

1(><I 

•4 

S8 

U*l. 

tall*  L 

lac 

Pklla 

itot. 

IS 
•   •4 

ill* 

■w 

41 

«ii 

mr— «   HaHwy*. 


LoiMT  m  Uf — PralarrM. 


I  noABo*-  lit  S*  -MJAO 
Matrop  W**t  Md*  (CbM) . 
latta  l»4« PAA 


l*MI 

N*«  Orl  Tr- 

Prafarrad— Utlsat  pd. 

NotaaHi  1V04  ....Man 
North  Cblo*fO—8took. . 

lat  »a  IVM-ia. JAJ 

No  ghofTr  (Bo*t)-CoBi. 


■  *»*w»T  **»•  m^ttm»* 


■m 
nil 

4 

1100 

16 

iVi" 

IIOB 
16 
84 


Aaha 

6 

70 
100 

itB 


so 
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THE   CHKONICLK-BOKD  feices  («  pagen  rig»  «•       [Vql.  Lxvm. 


BONDS  ' 

■.T.8TOaX  SZOHAMOB 
Wb»  Kmouo  Mak.  3 


tt-li 


A-0 

P-A 

r-'A 
r-'ji 

F-A 

ii-K 

A-o 
K-A 
M  l« 
J  -J 
M-N 

j-J 
J  -J 
J-J 

No»1 
DMi 
M-N 

J  -J 
A-O 
M-N 
J-U 


AklMACklaJM.  awBAU. 
Hli*«inC—t.  aHSosBT. 
AkkaaaMM  IUfiiC...lMD 
Al»ur  *  iiu4-  SM 1)  *  U. 
AUwbmr  ▼•>■  Sm  Pwiu  Oo. 
AMDoekAI.  amOtootSl 

Abd  Arbor  1«  t  «t IDWiy-JI 

Cik  T  A  8  riaw  ■  t*  .  IIMJ  i-O 

RWUMT^ 1M3  A-O 

«41utai«utf  U IVVSNort 

■MHI«r«i1 IIWS  Nort 

■ioTpUMr  A  (••.... 1»08  J-J 
Ukl«*8tLoal<l«««.l»IS  M-a 
Ail  At  Bklroimpf  »<..IV34  J  -J 
AUaiiAl>>OT  lit  (9a..iv5i>  J  -J 
AtUnU  A  Chw.  Jm  Sob  K7. 
AaMuANW.    aM8o.PM. 

BKtCr«*k  A  8.  SMMieta  Can 
■ItAO  lMS>Pkb«  Br.'lu 

Tr«M  Co.  eu>.  of  4«p 

OoM  «• I»8&-I»«ft 

OOVMMMO&*>  •■••<••- 

MaCSrad.....i8«t>-i»iis 
fcW  A  Oo.  Mrtf  of  dap 
ftaitOaatftui  d*po«ii» 

^Stiiurad 1»88 

JP  M  A  Co  eth  of  <l*p. 
Tnut  Co  o€nft  d«po«ii 
■•IIB'lt  Utiift>lnt(u.I«»U 
W  TkAP  llt«5>.....ll'»0 
Mosaa  Hit  Ut  lOgSi-lltlS 
OaoObluH  llto|l4M>18»>l 
OoIAaoM  llt«zt4Mlltf9u 
AtACJ  l>tliitgDi|5a.l»»U 

Oonpoiuoff. 

PttuAa>nllt«4a...l94« 

BAO  8  W  Utgng«M'.l»<>>' 

■AO8WUT0ODg«M>100» 

lniDcgetMrA....ao«il 

BvimB «04i< 

BAOHW'rer6ogngB>.'4^ 
OhloAlltMUtoon4i.l»4T 

Meoii»ol7>. l»n 

IMSpr'gdaldUiT  v>.lUO!i 

IngwiaraJ  («. l»3' 

BMObCrMk.  SmKVCAU 
■•lACv.  Sw  lllluoU  Caut. 
■ooiMT  Brtdn.  So  M  K  A  T. 
iwajr  ATtbAT.  Sw  Mat.8  Hr. 
Bkljc  Kl  Tr  Coot  lng6al«:<'l 

TrrootfaSdg  Sa IDli 

aUlnsUlpd , 

B  ABBTCooia  litgn  gB«'4k 

all  Instill  pd 

Cn  Bl  Tr  Cu  cf  ■  Itwu  iiei'3' 

Bklrn  HapTrii  »•. l»4fl 

BkljijCtr  lit  con  Sal  81 6-41 
BU}u  (J  Cu  A  b  ooQ  t  u  g  Ba  '4 1 
BUjn  A  Muoiauk.  Sae  L  lal. 
Iruu*  Waet  latg  4a..l»S8 
iatr  N  T  A  Una    Saa  Kria. 

■aBBAPgan  g  Sa 1*8'; 

Dabaunraea 1V4: 

■oahi^J><tu  latgaa..l9»i 

Conaollat  Sa 1911V 

OlAMah  Iatgag6a..l948 
BaS  A  eoui  bwaaU  Baa  Krta. 
BaS  8t  M  \  S  W  Iatg5a.lvil7 
BaBASuxi  latgoldSa..l91ii 

Baslatarrd IDIU 

BwCB  ANlatSa 1»0« 

Oon  l(t  A  ool  tr  g  fts. . .  19»4 

Baclatarad. 1934 

MABtLlat  (ag7a..l8.i; 
OBI  FAN  W  tatgea..'XU 

latguldSa 1921 

/^Unada Boatb  lat  Sa...l90ci 

KJ   SdSa. 1913 

■alalafad,. 1918 

Qarb  A  8tiawn.  Saa  Ula  Cant. 
QHthacaAAd.  SaaNYCsU. 
OBIaVAM.  Saa  BO  RAN. 
0«n  Brancb  U  P  latg  4a.  1 948 
flHitralOblo.  Saa  Bait  A  O. 
OtaBBA  Bote*— ColgBa'8' 
OvtotOa  Kj— latg»a..l94S 

Bastatarad 1946 

Oonaol  gold  Sa .194S 

Bactstarad I94S 

lat  prat  iDOomag  Sa.  ..1946 
M  praf  Inconag  8a....I94D 
Mpraf  iDcouiag  5a....l945 
M  AN  UiT  litg  Sa....l»4tf 
Moblla  UIT  1  at  g  Sa. . . .  1 94« 
Mid  Oa  A  All  UlT  Sa  .  1 947 
Cantor  N  J— lat  ood  7a.  189U 

lateuntenibla  7a 190:1 

CoDTarubl* dab  8f....l90H 

Oaoara!  gold  Sa. .1987 

Bailitarad 1987 

Lab  A  W  B  0  aoa  aa  7a.  1 9uo 

Sa 191U 

Am  Doca  A  InpCo  Sa.1991 
NJBunthlotguarSa.  1899 
OaDt  HaclDc— Clfadp  A.189N 
Ipayar  A  Cu  ctfa  BCD.  1899 
Bparar  A  Coetfa  dap  ■.I9011 
fpajer  A  Co  etr  ruUI.1901 
ianJoaaaln  Brg«a...l90U  A-O 

flaarartaadgS 198k  A-O 

Bpajar  A  Co  an*  eu 

L«ud  iranl  gold  Sa...  190'   A-O 

C  A  0  I'K  aitg  Sa....l91N  J-J 

Waaiort,  Paoiaa  g8a..t89U  J- J 

Hoorc>.l  lat  go  gSa. 1907  J  -J 

Onarantaad gold  Sa.  1938  A-O 

QkarlaaA  $aT  lat  g7a..l9SK  J  -J 

OkaaA  o-g.  <laiar.A...1908  A-0|t 

OoM  aa 191iIA'01 


A-O 

J-J 

n-N 
J-J 

M-H 
J-J 
F-A 
J-D 
J-J 

F-A 
A-U 
A-O 

J-U 
A-O 
A-O 
J-D 
A-O 
A-O 
J  -J 
At- 8 
M-8 


J-D 

n-K 
r-Ai 

F-At 
M-N 
MS 
OOt.< 

Oot.1 
Oct.* 
J-J 
J  -J 
J  -J 

aiij 

M-N 

J-J 

Q-J1 

si's/ 
J-J 
J-J 


Fridttw. 
Mar.  ;i. 

Bid.     A<« 


MSMSala 
lolHdali 

litHaiila" 


FaaA'a 
Jfamoaor 

lM».   Bigh- 


P 


lOJ 


88     Pab  '99 


iftiU    10* 
I0«i4  Pab.'99 
8<»,       88»< 
88     rab.'Wtf 


110     Jai>.'99 
lOOW  Keb  '99 


1 1«  Jaa-'M 
Its  NoT'«8 
lis     Oet.'98 


tOtW  Bala 

".'."',  I'lJiU 

'.'.'.'.'.',  ioaJi 
loiwsale 

110 

li- 

' 107)t 


107M. 


'1*7 
'1«7 
'180 


,  lOS 


108H- 
118 


107     

110     

tOfl  Sale 

108     


9«      , 

iiex. 


0* 


99M8»I<> 


7 


Bala 
14 

8« 


lOlH. 
lit     . 


117 

•nil  14 
tOlM 
96 

•114« 

-100 
I06M 
U8H 
lOSM 

loeiJ 

•110 

•10? 
•119 

loew 


1>8 

117(4 

Bala 

ftala 

116 


lasM 


ito 

190 


Jan. '99 
Fab  '99 


I18»4  8ap.'»8 
116  All«98 
1 18H  O0t.'98 

ibs"  Doo''98 


111         111 
8S     Jatl.'99 
105     Ans'98 

105  NOT'98 
107M  J'lT"*" 
111     Feb'9» 

94  Jan.'99 
3SK  Jaii.'9u 
18     Feb '911 

lis"jiui.''«9 
188V<Feb'9i' 

106  Feb '99 
89     Feb'9ii 


lOlM  101H 
86  J'na'9i- 
68     Mar'9r 

lOofi  Feb  '9» 

ioi"     ibl« 

im  Fcb'9K 
117)4  Dec '98 
>08      Feb  '99 


.11     Keb '99 


187 
188 
108 


Mar'9(' 
Jaii.'99 
Apr' 9' 


106     Fob  09 


109  Feb '99 
118  Feb '99 
HOW  Feb '9K 

ib'sji  NOT'98 

105  Jan '99 
100  109 
118      Fab '99 

106  Jaii.'9T 


eSMFeb'9< 


95 

118 


95 


Feb  '99 
Ueo'98 

9ei« 


40H 
IS 

98 

96 

86W 
108 
118 
IISM 
117 

niH 

101 

98 

115M 


42 
14 

Deo '98 
J'ly  '98 
Sep '98 

108 
Jan-'OO 
J'lT  '98 

118 

118 

96 
Feb  '99 


108  OoL'9S 
lOSM      10? 

107^  rab.'>li9 
lOSXFeb'99 

laiH    taisU 

108  Mar'98 
101  Jan.>98 
108     Jaa.'99 


109W  Dae '98 


119WJan.'99 


iro. 


16 
649 


189 
a30 


Kangt 

Jan.  1. 


108     110 
lOOM  I  OOM 


lie    118 


180      18u 
180     UOW 


108^118 
85       8S 


I07*f  lU 
93M    94 
8<>t    88M 
\m    18)4 

ibs  si  i'ls 
186    laow 

108W 106 
89        89 


94M  108« 

■98"ibij< 
"ii."  ibsji 

108     llOH 

ibsji  ibs' 


107^111 


188     188 


lOlM 105 


107  108 
111  118 
llOMUOH 


105     105 
108H  llOH 
110M118 


»1«    98h 
95       95 

Viii  Mji 


89       44J4 
li4(     15 

ex     7« 


101U109 
118      111 


IISM118H 
IIVMIIS 
99M101I 
87«!    96 
llS)ilI6M 


106M  107 

104"  107? 
IOB)ilO&> 

i'uii  '\ii\i 


108     108 


BONDS. 

H.Y.BTOOK  RXOHANnK 

Wbkx  Enuinq  Mar.  3 


119      119W 


OA  U-(Oual— iataungSa'8» 

KanUtarad. 19.lii 

lien  gold  4Ma lu»< 

BMtaut^ 1M9 

B7klDlTlatoong4a  1989 

Sdooag  4a 1989 

OralR  Valler  lat  g5a..l940 
Warm  8pr  Val  I  at  g  5a.  1 94 1 
B1UL«Z  A  B8gaKSa.l90.' 
Chic  A  Alton  alak  (d  6a.  1 '.<":< 
1.0a.  A  Mo  KIT  Ut  7a. .1900 

ad  7a 1900 

Ulaa  iliv  B  lala(R6a..l9t2 
Cbic  Burl  A  Nor.  Saa  C  B  A  g. 
Cblo  Burl  A  g-CoD  7a. .1908 

Slaking  fnod  Sa 1901 

UebentnreSa 1918 

CooTertlble  5a 1908 

lowaDlTaInk  M  5a.  ..1919 

4a 1919 

nanT  DiT  4a 1988 

Bouthwea'em  niT  ia.  .1981 
Colo  A  Iowa  DIT  5a. ...1905 
Nebraaka  Bzten  4a ....  1 987 

Raglatered 1987 

Han.  A  St.  Joi  oon  6a..l911 

CbIc  Bar  A  Nor  lat  5b.I93« 

ChicAK  111— lat  af  cur  6b.190'~ 

Small 1907 

latoong6a 1934 

Qeneral  oon  lat  5a. ...1937 

BettlsUred 1987 

ChloAlDdCRr  lat 58.1986 

Chicago  A  Brie.    Set  Brie. 

Chio  Ind  A  LoutaTille— 

LonlaT  N  A  A  Ch  lBtea..'10 

Oilclnd  A  Lrerg5a..l947 

B«tundlngg6a 194T 

OiiaA8tP-lal7a«gRD'08 
lat 7s  A  gold  RD....1908 

lat  Iowa  A  O  7s 1899 

IstC  AM7i 1908 

Obi;  Mil  A  8t  P  eon7a.l905 
latl  ADBzten  7B....t90H 
let  roathwestDlT6s.l90» 
latLaOroaseA  D  5a.. 1919 
lat  80  Minn  DiTes.... 1910 
lstBaatADDlT7s...l910 

5s 1910 

Chic  A  Pao  OlT  6a 1910 

Chlo  AP  WlstR5s....l981 
Chic  A  Mo  RIT  DiT  Sa.  192H 
Mineral  Point  DIt  5a..l91(j 
Uhlc  A  I.  8u  DlTg  Sa..lil2i 
Wis  A  Minn  I>It  g  5a.  IKSI 

Teimlnalgold  5a 1914 

Far  A  '3UU  aasQ  k  6a...  192.1 

Coiitsinkland  5a 1916 

Dak  AlJtSogSa 19113 

Qen  gold  4a  asrlea  A.  .1989 

Registered 1939 

Mil  ANo  lat  Ml.es. .1910 

lsto>naol6a. 1913 

Cblo*  Northw— Con7B.1915 
Gold  7i 190 

Registered.., 190ii 

Blnklig  tnnd  6a..lS79-192n 

Registered 1879-1929 

Sinking  fund  Sa. 1879-1929 

Begitt'red 1879-1939 

BlnkiDg  fund  deb  5b.  . .  193: 

Reglitered 193b 

86-year  debeatnre  5b  . .  1 90li 

Registered  190K 

30-year  debenture  Aa..l921 

Registered  1921 

Bztenslon  4s....l88e-192e 

Register  Ml 1886-1926 

Sen  gold  SMS 1987 

Registered 1987 

Bacan  A  Ij  Sup  lat  6b..  1901 
Dea  Mo  A  Minn  lat  7s.l907 
Iowa  Midland  1st 8s... 190'> 
Winona  A  8tPet8d7s.l907 

MIIAMad  lBt6B 19UD 

OttCFASiP  lat  Bb.. 1909 
Nortb  Illinois  lBtSa...l910 
MUL8  A  W  lBtgSs..l921 

Conrertlble  deb  S8..1907 

Bit  A  Imp  a  f  g  Sa. . .  1 989 

Mlota  DIT  l8tgoldeB.1924 

Ashland  DIt  iBtg  6b1925 

Incomes 1911 

Chic  Book  I  A  Pac  6s...  .1917 

Registered 1917 

General  gold  4b 1988 

Registered 1988 

OesM  AFt  D  1st  4s..  1905 

1st  8Ms ^'06 

BztenBlon  4s t  05 

KaokADesM  1st  5s..  1923 

Small 

Cblo  A  St  U    SMAtTASr. 

Chlo  at  L  A  N  O.  Sm  III  Cent. 

Cblo  St  L  A  PltU.    Su  Pa  Ca 

Ohio  St  P  MAO  oon  6b. .1930 

ChStP  AMlnrat6a..l918 

Nor  Wtaoonaln  lat  6a. .1980 

8t  P  A  S  City  lat  g  6b.  1919 

Chlo  Tar  Tranafar  g  4b  . :  1047 

Ch  AWaatI  lets  fg  6s. 1919 

General  gold  8s. 1982 

Chlo  A  West  Mloh  Ry  5s.  1 93 1 

Coupons  OS 1921 

OIn  H  A  D  con  a  f  7b. ...1905 

Sdgold  4WB 1937 

Cln  D  AI  1st  gngSs.. 1941 
3  I  8t  1.  A  C.  S«  C  C  C  A  8t  U 
OIn  S  A  C.  Sm  C  C  C  A  81  ~ 
CitT  A  8  Rt  Bait  Ut  g  5a.  1 93'.3 


M-N 

n-s 

.U-8 

M-8 
J  -J 
J-J 
J-J 
M-8 
M-- 
.M-N 
F-A 
M-N 
A-O 

J 
A-O 

M-N 

M-!4 

A-O 

A-U 

F-A 

M-S 

R-A 

M-N 

M-N 

M-9 

A-O 

J-D 

J-0 

A 

M- 

M-N 

J-J 


|1 


Friet 
Ftiday. 

Mar    3. 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
T-J 
J  -J 
J-J 
J-J 
l-Ji 

V^ 

J-D 
-F 

J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
«-K 
«-» 
A-O 
A-O 
F-A 
F-A 
M-N 

?:S 

F-A 

K-n 

M-N 
M-8 

.11- a 

.M-S 
M-N 
F-A 
F-A 
J-J 
.M-8 
M-N 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J  -J 
A-O 
A-O 


J-D 
.M-N 
J-J 

A-O 

J-J 

M-N 

D 

D 

A-O 
J  -J 
M-N 


J-Dl 


Bid.     A.tk 

118)4  "al» 

• 1I7« 

»iH  Sale 


lOe     Sale 


I03M. 

IIOM- 

104      , 

•106      . 


115W  Sale 
lis'    iVlJM 

141« , 

•114      

105«  ..... 
tOlwSsle 
100« 

•lbs" !!!!! 
\id" '.'.'.'.' 

7)^  Sale 

I   \% 

184 
118 


Sale 


107 


•US     

OS^Sale 

106)4 

164     

184      

164 
164 
164 
164 
'18U 

•iaiM 

'139H 130H 


16S 


181H 

•ISO      

182 

•'!!;'.!  118* 


121      

•123      

143     Sale 


109»<  llOM 


123     Sale 


117 
107' 


111 
•111 


1)8 


140 
183 


106M  Bale 
106^  Sale 


85 
i"l6' 


tS7M 

'.'.'.'".  iVo" 

184 

96     Sale 


raaAc't 
Rang*  or 

Last  Bait. 


J 


Low.   High. 

118  11-M 

117W  iI7h 
98l*  96M 
9814  Jaa.'99 

108  106 

97  Dec  -98 
9SV<  May'OH 

I'o'i"  Fob"''9'9 
110  Peb.'99 
104  Feb.'O' 
10674  Feb. '99 


lis  115)4 

104^Feb.'99 
118  lis 

I40H      149 
lllMDeo<98 
105  106)« 

lOLM      1011. 
103      Feb.'99 

108J^      IflSJi 
97      Mar'H 
180^      I'^n^ 
107H  07l6 

IISM  Feb.'9ii 

i's'i"  Jali.'''9'9 
110  111! 

103M  NoT'98 
107      Feb  "99 


116     Jan.'99 

98M       \ts<^ 

I06)j      106X 

leiH  Jan.'09 

ib'sii  Fob.'b' j 

164M      16. H 
164>«      161 
164M      165 
130)i  Jan.'99 
115)4  NOT'98 
131X      12l« 

180  Feb '99 
109^  Dec '98 
182M  12  H 
120^  121X 
120)4  Jan.'UO 
110>4Feb'U9 
118  Apr.'9-t 
US  NoT'98 
115  Keb'«9 
187MJan.'9r« 
lOeS  May'9T 
114  Feb '99 
111  111)4 
105)4  Fob.'9-- 

181  Deo '98 
186  Jan.'( 
143  143 
IISU  Feb '99 
113  jHn.'99 
1X0  Feb  01) 
117>4  0ot.'9N 
l09Ji  Feb  119 

109  Feb '99 
122  122 
119)4  Dec'98 

110  Feb '99 
10914  Mar'9N 
117i4  Feb '99 
117)4  Feb.'oi 
10<4  108 
106M  Feb'UO 
105  105 
103  NoT'98 
107M  May'On 


108      00t.'98 

i'l'fji  Feb'''9'9 

111  Jan.'99 
105  Apr.'9H 
142  142 
105)4  Feb '9 
119  Feb '99 
138  Ueo'9S 
142)4  Jan.'99 

112  Apr.'9M 
133W  Jan.'99 
183      Feb '99 
106)4      107 
10r?8      li)8« 

96  Jan.'09 

85  Feb '99 

83  Mar'97 

110  Feb'BU 

100  Apr'97 


187H      IS7V4 
186)4  Jan.'99 


183^  Feb  '99 

95^        91! 
106     J'ne'97 
119!4Deo'98 


119  00t.*97 
lOSM  Oet.'97 
113Ji  Feb '99 


No. 

16 

b 

314 

"I'i 


88 


343 
30 


siMca 
Jan.  1. 


Loui.Bigk 
117W  11»M 
116W1I7S 
90)4  MK 
98M  »8H 
105     106X 


108     104 

i'di"  i'o''ri« 

lOOM  lOSM 

114K11SK 

104)4  104)2 

111     113M 

35)4151)! 

lbs"  i'o'sji 

IOIJ4101J4 
100^  106 

i'o'sM  i'o'sw 

1°3°6)4  'I's'su 
lO^H  107J4 
115Hll6)t 

i's'i"  i'a'i" 

109M 118 


107      107 


114^116 
93       88)4 
1C4     107 
161)4  1«1« 

i'x'sii  I'e'sji 

160)4  164)4 

160  165 

161  165 
180)4  181 

i"l'8J4  i'3'8" 
139      130 

i'2'i'>4  \'ii% 

118)4  128 
IISH  131)4 
110)4110)4 


116  IIBM 


118>4  114 
108>8  IISM 


126  186 

148  145 

118  118)4 

lis  lis 

118  180 

108)4  i'89M 

109  109 

128  188 


110      110 

lii'ii  i'l's" 
i"o'6)4  i'0'9" 

106«  106J4 
108^  105 


117)4117)4 


14U 


m' 


117)4119 


142)4  148)4 

131)4  i83M 
132)4  188 
104)4  108 
106)4  lO? 
9b  98 
85        85 


108)4  m 


136      137)4 
136)4  186)4 


138     184 
98)4    8aM 


i'ii"iV« 


'■aptleaFrlday;  ttaaaaaralaustbldaadaskadtliliwaak.    tDoaJuly.    touaNoT.    lIDaaJoua.    iDaaJan.    1  Bonda 4m  Iter,   n  Tliusu ar« apHon wtM 

OUTSIDE  SECURITIES   (Oivbn  at  foot  of  7  oosrsEcrrriVB  VKa^%).—GAS  SEOURITfE^,  Ac. 


Btraai  Rallwaya. 

ProT  APawt'ok-lstBs'S8 
Blaha  RTABIao-lst6s'80 

Bnakaaiar  By 

Dab«s  leu MAS 

84  Ss  198II.   ,, JAD 

Ooo  6s  1930 AAU 

■o  Hda  El  (Chlo)— Stock. 

Un'd  TrARIec(ProTl-Bt'k 

latSs  1988  ..MAS 

Waat  Chlragc  ni 

OOB    1U8M    .    ., MAN 

Wonaaior  iMaaa)'rr-Com 
^Taf  arrad 


Bid. 

Aak. 

1108 

no 

70 

80 

17 

18 

08 

7i 

80 

1106 

107 

75 

88 

90 

<1I4M 

lis 

98 

V«H 

1  95M 

9«H 

18 

19 

101 

108 

UtM  »rr«rlllr> 


NKW   roRK. 

Oa  itral  tnlon  Oaa- 

Ss  . 


Con  Oai  (NT)— suck— N 
Dab  6a  1908. 


MAN 

■aaltOaa 

latSa  1899.. 

Oon.  6a  1988. 

Mutual  Oaa. 

N.  Amstardam  Oaa.  Oom 

Pref 

Istconsol  6a,.,    


FAA 
Mfts 


1106 
T8U 

106 

115 

gioi 

}ll7 
819 

68 
1104)4 


Bzoh 

110 

118 

102)4 

118 

825 

89)4 

69 
106H 


(laa   necurlttea. 


ATA  Baal  RiTer  tias— 

IstSs  1944 JAJ 

Consol  6b  1945 JAJ 

Northern  Union- 
ist Ss  1987 MAN 

Standard  Oaa— Common. . 

Do  preferred 

1st  5s  1930 MAN 

BROOKLYN. 
Brooklyn  On  Oaa— N  T  St  ock  B 
1st  con  Ss— N  r  Stock  Bxch. 
Wmiamaburg  Oaa- Ist  6b  jlOl 


118 

108)4 

94 
188 
ISO 

«iie 


lis 

109 


96 
144 


18 


«iaa  WecurltlBA.       I  Bid.    Ask. 


a  Bait. 
Bxch. 


OTHBU   C1T1B8. 
Baltimore  Oonsoildat — 8e 
Bay  State  Oaa— N  T  Stock 

Incomes 

Boston  DnitedOaa  BondB- 
Bnffalo  City  Gas- 
Stock  

Prol 

Oblcago  Gas— Sea  N  T  Sto 

^oeroOaaCo  lat  6a 

inolnnatl  Gas  A.Coke.. 
{And  Interest    tPrl'^e^r  8 


Bosto 

98 

Ok  B 

108 

199- 


Uat 


nLtst 


af    I 


Mar.  4.  law.] 
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BONDS. 
■LT.*rooKKXOEUjre> ! 

Wbbb  EjiDiaa  Mak.  3 


Mar.  3. 


WMk** 


itn 


guiMlil  *  Mak.  Am  BBAP.  _ 
fi^TkTc  M  •  M  (  a.  .iM^^-  * 

(Too  *  Mt-U«  (  »••}••»  i  -  "J 
Cairo  W»  lit  row  «•  IMJ  J  -J 
M  I,  IMT  I  It  cot  tr  f  te.  IM«  M- M 

WW  T.1  DIT  IM  «  U  IMO  J  -  J 

SW*MI>lrlU(U.lMl  i-J 
IML*ClMt««.l*3«r  -' 

■MM««tf >*** 

Oomol  •• >**o 

<ta  ■  *  a  eoo  lit  I  s«.  in« 

IMBI*WlMp(Tt..l»0O 
QIad*  W  tM»>  9&     ISWlU-  << 
rw  *  iMt  l*t  eon  4*.  IMO.  A- u 

iMiwa  H IMO  Arr 

0IOC*la«l(t>(T«...18W  M-N 

OlMuHa 1«U  J-Q 

SwolMnklaaM7a...l»i«  J- o 
niaiiil«5n»a«om«.>M«  J  -J 

■WMUtad 1M4  J  -J 

OMlMMCCrAITt-IMI  A-O 
aUwA  Wbcoo  IMte.tns  A-O 
ttivAManaUa.    AMPkUL 
fi«T  A  MakoB  Val  (  at. .  im  J  -  J 

BacMarad l*MQ»J 

■•T  A  Pttla.    Am  Pann  Oa 


m 

J  -J 


MMr< 


-tU|»4-U  IMT  J  ■  J 


IMT 


IKIU 

klAtUAT.  AMMatMBf. 
Man  A  OtaaoT.  Aw  So  Ri. 
M  H  ▼  A  Tol-Ooa  (  aa.  I M I 

i  P  M  A  Co  «Bc  «f  •  (SB  i>d 

o.r  *•"  J  P  M  ctu  •iiKi.  .  J  -o 

•aa-Uanf.  4*.  do     -US*  J- i, 

■Mill  ■!  I.  do IMaJ-J 

ACSbMA.    AwBAa 


J-  J 


BM.     A(k. 


•  SO 


IM     atm 


toa 


lot 


IM 


Tt 


Low    Aif*. 


M  84M 

Mh        •« 
•t4«Daa-M 
10*       lot 
K    Mar-M 

in"  Aiitti 
ttM  y*»  'w 
lot    rabtt 


114     OaLtT 
I07Mrab'97 


oSutau 


Am  RAW 


A  Pm  Un  IM  g  4a.'U 
AOtta.  AmCH 


MM  I 
t«  I 
tt     . 


VkiMAetta.  AmCAAHP. 
MaUaaAWaaOL  AmMKAT. 
M  LMk  A  W«a4ani  7^1»07 

TJ i»o 

7i »m-i»oi, 

l«4aoa(aar  7> Ittt 

B«utatad I»I8 

•  T  Laaa  A  w  l«  ta. .  Ittl 
Coaauaauoa  Sa 

WanaBtd7i lto« 

•M  A  Had  IM  Pa  DIT7a.  I017 


A-O 


U-  M    •t««4 


jra. 


to 


i^i 


MM 

to 


isaMNoT'tt 
vimi  rib'Hi 

107     DaetA 
ISO     Ptbtt 


t«U       tTId 
74]!rab-tf 


74M 

to 


7t 

■0 


ttlAUad 

aS!m2 


i»str-A*ii7    . 

A- 0*100 


Atiim- 


J<atMaaBri7>lt0«  A-O 

■l|W  II 1 1 ItM'A-O 

SaCl*. itoa  A-O 

iMlWll ...l»0«  A-O 

■dMTSrlMTa l»«l  M-N 

■  llgMIII lOtI  a-M 

•dBtrSBaaa.   Am  Pa  ML 
1m  OosTf  Co  lata  ta.lttt 
BwTI— Oo»Hit«a.ltlO  . 
■tatif  Col««aiaa.l»ll  J 
MB  A  Tor  lac  aoMTi. .  ItOO  M 

^ataoagda I0t«  ~ 

Utaoat  IM* Ittd 

l»«iinaMiuir><d  ta.ltta 
•tikAriD.JMCkAiP. 

EaMAMlna.  JmIAA-I  W. 
Km  Oa  Ar  latltl.  .Itl7 
KMtToL  AMLtAMto. 
•at  A  Ua«  lit  Uao  1 4a.  I " 

Oold  •*  ...1... 

•al  A  Iron  Hanaa  latl^lt«7 

■Mlatwad IttT 

It  Ilia  ■iitiaai  da. . .  lOlA 
•M  Sad  W  A  iTat « ta.  lOtA 
Kl  to  ikafa  A  At  d  >a.  I OM 
DMIof  Mlaa.  AmMPIIAM. 
BaatTVaAUa.  AM.AoAf. 
■■to  Jol  A  ■  IM  ■  St...ltdl 
■MtLaiABl.   AaCAO. 

ROonANo.  twLakANT. 
IMaxiada.. 
•daslgoUta.. 


44k  axt  gold 


*ff;:: 

u.... 

g«M7a. 


I»d7 

ItlO 

I 

I 

I 

I 


ldtlMiilgold7a lOtO  M-M 

UtaaMolaaM  rd7a..i«tO  »•» 
ShmDoM aoa goM t*. Ittt  A- O 
Mil  T  ABMa  IMTikltIt  J-6 
itf  At  Wgotdat....lO«AJ.  j 


IMgagoid  laLltOt  A-O' 
A  Bna  1*4  g  la. . .  IMM  M-« 
i  RB  IM  a  ga  ta,!iil  M-B 


-..JAIatlMaarOtbltU 

■  T  A  Otaaa  I.  a«  ( ta.  I  MO  „ 
■na  IM  aoa  a  4a  pr  kd*  ItOO  J  .  J 

■  ■01*14 lOOd J  -J 

l*laaagaaliaa(4a....lOt«  J  -J 

■  ■aiMMiil I*a«  J  -J 

■  rtAW-lMraf  Sa^lvr?  J  -) 

tdgotddM 

yfla 


M-B 


•TMltO 
l>>4      .... 

•io«M   •■• 
•loOM  lOOH 
lOOMAUa^ 

IMM  Ma 


M-t 
A-O 


I4t      . 

m" : 

iiTM  i 
•I'it" '. 


lift* 
Pab*tt 
tatk*** 

idt^Jaa.-Ot 

140  fHK.'m 

Itt     rak-*0 

IITM  Pab.'tu 
lot  Aag-W 
I4A  tao^ta 
I4S  MarTT 
lit     DaatA 

mid  iVtm 
iii7i2jaii.-«3 

Itl     Jaa.'tt 

141  MafVA 


niM* 

JOHl. 


_W»1II     lit 

frfBjtjM ...... 

Itl     ... 


lir 


i'oj- 


-J  'IIT 
-    It" 


ttMtala 


Bmikli 

BdMjt.OoS' 

» ilkAMIM 


7tMlala 
iiw"  ioo' 


. ..»  .H-i 


MM  BHofHJ 
kaaaALtatL 
CnakatMladi  IM 
■*ATH1M 


laagtaHMdiJ. 
iMftaltlOpi- 
AmCANW.I 

iMgta.ltttlr- 


.lOtliJ-J 
iaa....l»4liA-0 

HttdmoafMta ItttA-O 

■tall  UoBrak  iMgta-lttO  A-O 

■vAlBllMaoagag  «a..l»td  J  -J 

aiB»AA».  AMOMAttP, 


tt 
itiM 


tt    Jai.t« 


iSS^ 
I8» 


lOMM 
Jaa.'W 


Itt     ot4.t« 


ilt"  PM'itf 

'Wmpwl'm 

Itt     P»k'»t 


IttN     Itt 


UJUrakt. 


Ilt 
III 


AiMTW 
BoTtB 
Jaa-'tt 


lOdWJ'Ba'tt 
l4lSP»b'tt 


I4t 
lit 
Idt 

ltd 


IMttt 

tak.ta 
Pabtt 


114 


TtM 


iot"  o«t.'-*J 

ttit 

Ti" 

iH"    i 

111      OOL 

mn  Vo4 

Its    DaatA 
tt     MotTT 

ltlWJM.tt 

ItdM     lot 

iotMJM.''iM 


L«M.Si0A 

tTX  ta^ 

Vtii  xoiii 


to       tSM 

loa    104 


tt       8<IM 
tt        (8 

lot     lOtH 


lO^IOSM 

Its    ito  I 


{  BONDS. 

'  ■.T.ROOKEXOHAHOE 
Wbbk  Kaooie  Mib.  3 


C<llBt  A  Para  M  g  a*. .  ..leto 

r  l«  aouol  gold  aa. ...  1088 
Ft  Boron  UlT  iMaSa.l»8« 

Pis  On  A  Pto  IM  gta. .  1018 
lai  IMMI  gr  an  gold  aa.  1  ttO 
CoaaolaoMS* 1»48 

rt  S  A  T  B  Baa.  Sm  BtI.A8F. 

Pott  at  n  D  Co  in  g  4  M«  1 04 1 


1  Baa.  Sm  BtI.A8F. 

J>Colng4M*l041 

n  W  A  O  0-IM  g  4-Arit«i 


td 

74 


70 

to 


Tt 


to 

tt 


I4t      144 

'viii  iYomI 

141     14t 


tt 


It 


It* 


14 


70 


ita    Its 

117     II7M 


UTH  U7»| 
II7tt  1I7H 

Itl    lai 


to      tt 


PaMaa  KIot.  Sm  King*  Co  BL 
/lalBarASA.  SmSPOo. 
VTal  HAU  of  '88  IM  ta^lOtS 
UaAAlaHT  l>tpfgaa.lMa 
Oa  Ow  A  Mo  IM  ga  g  Sa.  Ittt 
Oaat^Paaifle.  SmSoBt. 
OfadBaaAlnd.  Sm  Pa  Co. 

HmAKJ.    AmCBAQ 
oiiloalii  Am  NTNBAH. 
Booak  B  A  W  T  IM  g  8a.l  tat 
Bow  A  TtB  Otk.  Am  to  P  Co. 
imnotaOaat  IMg4a...ltSI 

1     naglilarad lOBI 

IM  gold  AM* loai 

Baglaiwad Ita  I 

IMgold'laaiarluid isai 

•  BagMarad Itai 

OMTraMgoM  4a Itat 

■aMarad I0«« 

XiMO A Taa goM  4a    1*08 

BigiMarad 1008 

OtUtrk-IO  gold  4a.. ..1004 

irad 1004 

IdaalMg4a.l0ai 

M '....lOOl 

OirgtM* 


A-O 
M-N 
A-O 
J-J 
J-J 
i-J 

J-i 
J-D 
J-J 


at_tio»taDlTgta... 

BHMMfM  • 
OoM  tUa... 


II 


A-O 
A-O 
J-J 


81-N 


J 
_  J 
J-J 
J-J 

n-t 
n-8 

A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
P-A 
P-A 
J-J 
-  J 
J 
.  J 
J-J 
J-J 


loot 

IO»S|J 

IttI  ' 

lOtI 

laai 
loai 

loao  J  -  n 
i»ao  J  - 1> 
iraiiP-  A 
J 


.1001 

.i»a 


Bid. 
•Its 

101 


AfA. 

IS9M 


W     t 

otNt 

101 
lOON 


108 


Low.  Hiah. 
Its  rab^aa 
101  lO'M 
101     Fab ■«» 


I  OS     Mar -08 
«8  8SM 

tt        asM 


lOOM  lOlM 
I0«  Dae'M 
too     Jan-'Oe 


lOtM  104 


•Ilt 

•111 

lot 

lot 


107 

104"  i04M 

■ioo" !!!!! 


OOH. 


1001  J  -D 

I  J 


1MVT««  ta 

IMt  utg  tHa.lvSI  J 
larad ivs 

LAM  Ogta 

■  irtillMl 

S^Ei-:::::: 

li«MnTlMg4*.. 

I^MjMarad. 

MavSOvlMt*.. 

|ILAoalMgag4a. 

5irkAtlMg4a 

laABIAW.  AmOCOAML. 
ladDaaA  W  IMaat....l~~~ 
lodlllAUUtiW«6*..l< 
latAOlMolH  aoMta.ltlt 


I  J-J 
IJ-D 

i!j-i> 


.lasi  . 

.itai 

.i»ai 


ittt  j-i» 


.Ittl 
.itts 


I  lows 
lows 

:■  J'  " 


...itti 

la.lttS 

AMChANW. 


J-J 
A-O 

M-R 
M-H 
M-M 

J-U 


07      tot     I 

tte    toiM 
it^  lotM 

ltM2l07      I 


ttfttiii" 
iifiiiii" 

IttKtkt 
llSMtt7 

iti"  iiii" 

i'dt"  iiijii 

liit"  VU" 


Itt    tot 

1IIMI14 


ttK  tt 


fcalAAaK.  AMbtAML 
aaAMMk.  AmTdIAOO, 
KO*BBAaiMaagta.ltAt 
■  0  P  A  O  IM  A  aoi  (  ta.  Ittt 
KMOAPsa.  AM  Aa  AT. 
MtA.  AmBILABP 
lyOtst.  AmLAM. 
6aa  M.  AmO  B  I  A  P. 
■  aar  A  IMgta'tt 


^^BIlMaagta*srA.ttli-« 
ffaasillM  A  OMa.  Am  ta  M*. 
rMaBrMA  W  IM  gta.lMrr  J  -  J 
Lt  tdgoMti. .j...ltdl7-i 


7m    77 

liw"  iot" 
■  tt"  "ti* 

"Hii'ioi" 

iiiid  it)M| 
looM  losM 

h'ii"  ib'tit 


M-A 
M-t 


A-O 

A-O 


MofU  OMo  IMaa  id. .  ItU 
LtkMS.    AhN  r  Oaat. 
Lak  Ttl(Ps)  aoUgt*..l007 

BlMUinl 1007 

bSVR^lM  aa  d  4M*. .  1 040 

LdiTTornr'iMgaVaa  1 04 1  hk 

Tgaiiliit l»4l<A  O 

Lf7WOolMgagaa..lOll>J  -J 

AmMMBO  1088  J 

Ub%MrtM8a'g4a''..l 

laiMlarat l 

Boar  iMa  iM»Ma.iti4 

aaMgasrt* 1014 

LtA  A  WTlkaik.  SmObuNJ. 
ttiiil  A  tMBai  Til  til  Mil  r 
UbAtAPP.  AMMa4t4Br. 
^iMgtaltttTratti. 


M-M 
M-N 
J-J 


M- 
M-  _ 

1:8 


LEAMl 


iMM  idlt-lM  aoa  g  ta.ltU 

Iaiaaag4t IMI 

Saaatsl  gold  4a Ittt 

fmn  lafgoid  4M*....lttt 
QalAti.... Ittt 

Ir^reB  Tatg  ta! ! ! ! Itt7 

BttataaM Itt7 

RT  RAM  Baoogts..  Ittt 
BktfBAMas  IMgda.loil 

lata Itll 

Hot  (I  k  lakaaa  g  ta  ta..  tt 

H  TBsr  ■« B  IMfagta-tt 

MtBHakRaogla.-lt4t 

'^AMoBta.    AMOklAAM. 

CnitLOsaaagta  rravt* 

~       alaaM4a Ittt 

iwC-OaaalBr7*lt07 
MlMgOr    ....Ittt 

•daoMta Ittt 

■  B*NaaklMgOa...ltlt 
tlBwal  gold  da Ittt 

roiMniiii  III!  iiin  Itl  ifiit 

•iT.dtvlHvda.        ..Ittl 


"-vss 


e1 

J-l> 

J-0 
M-M 

a:s 

J:* 


n 


J-D 

M-8 
M-t 


Ilt 


Iti" 


IttM  . 

I07M( 

l»*H. 

04 

to     . 
It7      . 


Tt    lata 


tt 


lltM 
ioi" 

•  ••»• 

'IM 


lit 
lot 


WttA't 
JteNMW 

Lmtmu*. 


Hi 


11 


lot 


108 


lltM  lltM 
I  ISM  NoT-im 
lOa  Jao.'w« 
IOtMApT.»« 


107     Pabtt 
lOdNJan-M 
104         104 
101      Mar'u 
lOOM  Bap.'WN 

i'o*"  Fab'Bli 


Mange 

Hne* 

Jttn.1. 


L«m.Bitk 
l»t     Itt 
lOOMioiM 
1 00     lOa 

**** 

•  tititt 


84.,    8TW 
08        t4ij 


tOM  lot 


07M 

■]ii" 


88 
OtM 


ittMPkk*** 
Itt    8ap.t« 


lOiMPab'OO 

iti"  rab"»' 
a4NDae''8 
to     MoTtt 

101     iaa.' 
104        lOTM 
lt4N      180 
04  07 

tt     fM'< 
lot  Itt 


7t 


TtM 


in 
Itt 

"o'li" 

'IOO 

ot 

IOO 


ttM 


107 
•Ilt 
•lot 


ts 

lof 
ltd 

117 
lltM 

IM 
'I0« 


Itl 


Tt     PaktO 
tt  tt 

Ilt        lit 

lit    r*bt) 
101     rao'Wd 

104     Aag-VH 

l6i"     100M 

I  itii  riii' 

I0«]J1T'*7 

00^  Fab  1 
■tt"Pab"ti 

iti"  »m 

17  t 

Itt      jMLtt 

ito"  Pak' 
101     PSk 

ioo"  j«L"ot 
i(H"jHL'tt 


tt  7« 

t  10 

Itt       l«OTt7 

ltOMJaa.-»0 
MT  Pab'VO 
117  NoT'Oi 
HUM  111 
lOtMSap.**? 
IIS     OactH 


110 
"  » 
IM 


084 

487 


too    100 

07MI04 
ll*MII«M 
iuSM  iot" 

ibts*  vH' 

I04M  I04M 
iot      I04M 

lod"  ibi" 
tti(  "tsii 
si"  "mm 
'ii"  "o'sii 


ito    IttM 

I0'4M  IMM 
Iti" Itl" 


lotM  tot 

I04t4  lOTM 

I84M  Its 

MS        97 

to      tt 
107     110 


••Hiiii' 


ts 
It 


lOSM 

itt" 
tt" 

"tlM 


77 
T4M 

110 
110 

lot 


ioivi 
uiii 
"tt" 
■■ii" 


tt   17 

Ito  Itt 

W"  ioo- 

00  101 

•  .MM* 

too  IM 

iW"iW- 

•takdt  ttttAA 

lotott  ttttt* 

••tott  ••••tt 

*»Ottt  tAAAA* 


90       71 

•     to 

117     UT 

tottt   •••tta 

117Mltl 


OJT8I0E  SECURITIES 


t  MtaAa  Aaa  Aagaai. 

(OiriK  AT  FOOT  or  7 


BoadadaaAartl.  i  BaaAataaJaaaarr.  <  BoatadatJaMaOfMta  «aM 

ooirsioimvi  Pkatij.—ffAS  SBCURTTrSS,  Se 


U«a 


ItnWanadsdi-Aicit 
tat  ta  IMS Jml 


Bapida    tio 

IMta  lOlt PAA 


lC4lOaaL...tt 

HtllMRatimaaa    t»> 
IMAiltM    ....    MAR 


LafaraMalta 


70 
tT 

ltd 

4t 
M 

Tt 
tt 

1104 
tit 


Oaa 

74       LovnaptA  Waa  Val— «i 
w%     :     IMta  Ittt mIAD 


IM 
IM 


71 
I  OS 
104 


..AAOtI 
OAtoAladi 

laltaltM   .JAD 

•MAOoks-ltr 


MSAt 


Ad 
7' 
St 

IO«M 
SO 
71 


too    L 
4t 

04 
40 


Id 


A«k. 

01 
71 
OS 
lOH 
M 
70 


I         Uaa  MfwarlllMt. 

'     aMamOaaiMUwl       ... 
ta-SMR  r  Stook  Biob 

isanoao  Diat*<la-Nr 
vaanaaa  Tal  *  Cab— Mr 
;Mtrst  a  aoatb  A  sar.  .. 
i«a*  A  Poto  Talaab— tU 

iiBMaraulCskia. 
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■  a^traABartuu  Tol.. 
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17 
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-iJ- 
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111 
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BONDS 

■.Y.aTOOK.  KXOBAHOB 

WSBS  EKOUiU  MaK.  3. 


ai-8 
1-J 

A-O 

r-A 

M-N 

J-J 
J-J 

A-O 

r-A 

M-N 
M-M 

r-A 

J-J 

M-H 
ilI-8 

J-J 

A-O 
J-J 
M-N 
J-D 
J-J 


I«aAMub(Coii.) 
m.  LouU  UlT  M  I  St-.tMO 

MMhAUMlltT* IBM 

■uktd(UAl(«f...l»10 
iTi«AMn(ii«S«....l«S« 

OoMS* IMT 

Oniaadata la^o 

B^tMand 1V40 

Ooltrft-tOf  ia....l»oii-IM 
irw*  *  AU  lM(ii(««.l»|t! 

GglAMAllUti  «M«  IMS 
lirUA8t«t(««S«  ..IWt 

5SIX?iSr«C:::|Sl 

EMltBrOotMaoaji8«.l»«0 

UirtooCaaL   SML8AM& 

Bluhatian  Hr  oud  4a.  1000 

MMrapoiai  Utg«>...lVOtt 

*d«a 18»» 

Itan  8  W  Ooloou  ■  S*. . .  I»84 
MwkM  8tO  Rr  IMi  a«.l«IS 
"  X'ptABV.  SmPMoKAT 

■       iBL  a-UuiRr.  „    . 

BTna«tr(t«..lMT  F-A 

■wvinhATUUtS^ma  J-D 

llM'i'irT* ..I»i8  J-O 

ColA»thATl«tfag»>.l»»3  M-8 

IIHUHHII 1BS3  M-8 

l«xTT*PrUt«Oi8l.'»8  M-M 

B«atet«nd ...» U-s 

KlMC«iloonijoMU...19ll  J-J 
lit  eon  tnooiiMgS*...  1*89  J'ljt 
Maoolneom*ta*....lV4t'    - 

■«alp*aoll(5« I      »-0 

Max  Iiit«nutlit»j>iK<  1.77  M-8 

Max  Nat  IM  gold  «• 1U87  J-D 

tdlnaSa  ACp  itrnDd.!*!?  M-81 

MIDOomagoldS*  B..191T  AiLt 

Uaz  North  lit  gold  Sa..lB10  J-D 

Baglitarad ....1810  J-D 

HlahOaot.  SwNTOaat._ 
MMolNJ.  aMNT8iiiAW  _  , 
lfllBBTAL8(kjr(5i.lBM  F-A 
MLSAW.  SAOhloANW 
UU  A  Mad.  a-  Cblo  A  H  W 
MUAMorth.  SMChMAStP 
Mil  A  8t  P.  Sm  Cb  M  A  St  P 
MluAatLKO-  SmBORAN 
Minn  A8tL-lltg7l..l»>7  J-D 

Itt  ooni  gold  S« 1834  M-  N 

lowaaxUt  gold  7i... 180V  J-D 
Sonth  WMtax  Utii7i.'10  J-  D 
Paolfla  as  In  gold  6* .  1981  A-O 
MAP  lit  Sa  It  ia  lot  CO.. '88  J  -J 
tf  8SMAAlitg«ilntga.'88  J-J 
MatP*a8Moong4iliitga'88  J  -  J 
MlBnBtRrlateonc8a.l919  J-J 
MlBann.  SwStPMAM. 
WoKanATaz— Iitg4i.l9»a  J-D 

TdgOld4l 1990  r-Ai 

litaxtaQgoldSt. 1844  M-N 

MKATofTlitaugSa.'48  M- 8 
KO  APaolatg4i....l880  F-A 
OalAWa  latgngSi.1840  M-N 
BooaaTBdgCoaagTi..'0()  M-N 
TaboANaoataolat7a.l80S  J-D 
MoK  AHlBtgag5l...l942  A-O 
MoPae-liteong  Sa...l990  M-N 

Sd7i 18a«  H-N 

TnMgSa 1917  M-8t 

Biglatmd 1917  M-81 

lltaoUgoMSl 1980  r-A 

Biflitarad 1980  F-A 

PaaSof Molatexii4a.'38  r-A 
Maztaiid«d<al(]Sa.I838  J-J 
TardT  I  A  W  latg5i..'3«  M-S 
IiHotACTAL  lituSaM  J-J 
•tLAIMtlataxtg4)<a.-47  r-AI 

8daitg6l 1847  n-H 

Ark  Branch  aztg  6a.  1936  J-D 

OaDeonrrAldgrtgSa'Sl  A-O 

SanoonitampgtdgSi'Sl  A-O 

MlMBlTBdga.  aMCbloAAIt 

MobABIrm  prior UangSi.'iB  J-J 

8BaU J-J 

Inaoma  gold  4i 194S  J  -J 


MobAObionawgold  Ai..'87 
lit axtaoiioD  gold  6i.l987 

Oanaralgoid  4a 193tt 

MoDtgom  DIT  I  at  K  Ba .  1 947 
8t  L  A  Cairo  go  g  41 . .  1931 

Mohawk  A  MaL  a«a  N  Y  O  A  H 

Moawogahala  at*.  Sw  B  A  0 

Moat  Cant.    8M8tPMAM. 

MOBtAak  Bzt.    Sm  Looc  la. 

Morgao'iLaAT.   SmSPOo. 

MoRliABMax.  SMDalLAW 

NaihOhatA8tLlitTa.'18 
Idea 1901 

lit  aon  gold  Bi 1888 

litaaTAPb 1917 

llt8lMaMMWAAI.I917 
lit  gold  BiJai par  Bah.1933 
RaahVlorAShat.  SmLAN 
NawUAO.  SmNTNHAO 
RJJnDORR.  SaaNTOant. 
N  J  8oolhara.  Sta  Oant  N  J 
RlwAOInBdca.  SaaPannOo 
HOANBpnorllangai.ieiS 
N  T  B  A  Mao  Bob.  8m  1. 1. 
N  T  Bar  Bxtan  HR.  Sm  L  1 
■  T  Oant  A  U  a-lit  71.1903 

Baglitarad 1908 

Oabantnra  Baof .  1884-1904 

Bwutarad  ....1884-1904 

Ra(3ab5iof...l88»-l»04 


•;». 


J-D 

Si's* 

F-A 

J  -J 


J-J 
J-J 

A-O 
J-J 
J-J 
J  -J 


AOT 


J-J 

J  -J 
M-8 

M-8 

m-mI 


Bid.    A$k. 


io»H  107M 

lODfl 

•4K    MM 

i'oOM  aiiia 

III     

I08X  110 

HI      

10«W  107M 


108W  Sail 

ioiji::::: 


180     Bala 
188 


18B     187 

iss"  i'ii' 


8»H8ala 


•184 
186 
180 


9!IM8ale 
OIHSala 
8tt       89 

87 

79  Bala 
9S     Bala 


•104  106 

116  8al« 

114  

'  98  


SOKBale 

•ibe"  "!!! 


188     Bala 


84M8ala 


•ISl 
•108 
108 
•118 
•114 
•114 


Sala 


•11B«  117 

lUtagala 

•  Ill« 


£ew.  Bigh. 


107     N0T*98 

107  i<  Fab"99 

lObS     1U9M 

«6  9SM 


Ho. 


100  lOOH 
118  Jan.'88 
109)4  loou 
108  Jan.'90 
106M  107 
84  rab.'99 
108    Jan.'98 


109     Mar'98 

106M  lOSK 
116^  U«« 
lOSMPiti'89 


180 
188 


181 
183 


188     Feb '99 

i'ii"    i'ii" 

88M  JiiL''99 

sBJi    "ssji 


»H  Dao'98 
BT     rah '97 


I0iq<  Pab.'99 


I4A 

Its 
18S 
187 
188 


Jan.'99 

118 
Jao.'98 
Jan.'99 
Deo '98 


98 

88H 

79 

90 


«8M 

84 

90 

79 

9S 


106     Feb '99 

114  116 

lUM      1I4M 

9BM       96 


91 


90 


108         108 
HIM  Jan.'99 


106MFeb'09 


l06MFeb'U9 


106M 


10 

HI  '     niH 

'9S 


lllMJan.'! 


197K     188 

117     Feb '99 

34K       88 

107        107 


l8SMFeb'99 
108&  M0T'B7 
108         108 


llAHFab.'99 
IU.4  114H 
HUM  Jan.'93 
118MJaa.'98 
IOBWBap.'B7 


14 


all 

5BU 

9 

18 

"B9 


IB 


Loto-High. 


10714  10714 
lOTM  IOBS 

88      oeS 


100      lOOM 
111      118 
108      110 
108      108 
106M  108)4 
91        84 


98      107 
116      117J4 
108)4  loaM 


I18M184 
183      188)4 

IBSM  187 

134"  i'iMM 

68N  "(JSJi 

8«M  "BSJi 


108)4  I08M 


146     148 
110)4118 

186  188 

187  187 


B1M  98)4 

68)4  71 

83  80 

86  90 

78)4  83 

86  98 


101)4108 
108H  116 
11114  118X 
918    86 


88        96 


106      107)4 
111)4  lUX 


108)4  lOBM 
106)4  107)4 
t08H  106)4 
lOS      113 
110      111)4 


IBS     188 
117     118)4 
88)4    88 
106     108 


188     ISIM 

ibs"  ibs 


114M11T), 
114)2  117)« 
110)4  11314 
118)4118)4 


BONDS. 

M.T.  STOCK  EXOBANQE 

Wbbk  Bmuino  Mak.  3. 


N  T  Cent  (Con.) 
Babantora  g4i..l890-l90B 

Baglitarad 1890-190B 

Debt  oaru  azt  g  4a. . . .  190S 

Baglitarad 1906 

OSMi 1997 

Baglitarad. 1887 

Lake  Shore  ool  g  8)41. 1888 

BegUtarad 1998 

Mich  Gent  coll  g  8)41..  1898 

Beglitered 1988 

Harlem  lit  7i 1900 

Bagtitared IBOO 

N  IJnne  H  go  lit  4i  .1986 

Be(lit(Bad 1986 

Wart  Shore  lit  4i  go.  8861 

Baglitarad 8861 

Baeeb  Crk  lit  go  g  41.1986 

Ragliterad 1986 

Sdgogold  Bi 1936 

Raglitared 19se 

Olearfleld  BItum  Coal  Corp 

lit  1  f  lot  go  g  4i  aer  A .  '40 

Small  bonda  aarlea  B.  .'40 

OooT  A  Oawe  lit  go  g  6a.'48 

B  W  AOgoon  litezt8a.'88 

Nor  A  Hont  lit  go  g  81. '16 

BWAOTRlitgagSi.lS 

Oiwe  AR3d  gag  9l..  1818 

DtlcaABIk  HlTgag4i.'32 

Mob  A  Mai  Iitgng4i.l981 

Cart  A  Ad  lit  go  g  41.1981 

NrAPutlatoongng4a.'83 

NT  ANorth  lltRSl..lB37 

Lake  dtaore  A  MIcb  South— 

Det  Moo  A  Tol  Ist7ll806 

Lake  Shore  dlTld  71.1899 

CoDiol  lit  7 1900 

Rexlatered IBOO 

Ooniol  3d  7i. ...... 1668 

Beglitered 1B08 

Oold  3)4 1BB7 

Beglitered 1BB7 

OlnA  8  litgLSAM  87i'01 

K  A  AOR  lit  g  0  61.1888 

Mahon  C'l  KB  litSi.1984 

Mich  Cent— lit  con  7ilB08 

lit  con  61 1B08 

8a 1909 

8i 1981 

Beglitered 1881 

4i 1B40 

Beglitered 1B40 

Bat  C  A  St  latgn  gSa.'SB 
N  T  OhIC  A  StL  latg  41.1937 

Beglitered 1837 

N  T  A  Ureenw  Lake.  Set  Brie 
NTAHar.  SMNYOAHod. 
NTLaokAW.  SmDLAW 
N  Y  L  B  A  W.  att  Krle. 
N  T  A  Man  Boh.  Set  \iong  la. 
NYANB.  Sm  NYNHAH 
N  YNHA  Hart  litreg4i.'0S 
ConTort  deb  certi  81,000 . . 

Small  certfiflOO 

Hooaatonic  R  con  g  Bi.l9S7 
M  H  A  DerbT  con Sa... 1818 

N  Y  ANIIlit7i 1908 

lit  61 1805 

N  T  A  North.  Sm  N  T  O  A  H. 
N  T  O  A  W  con  lit  g  61.1838 
Befnndlng  litg  4i....l982 
RegU  86,000  only...  1983 
NTAPat.    SmNYCAH. 
N  T  A  B  B.    Sm  Long  IiL 
N  Y  B  A  W.    See  Brie. 
S  Y  Tex  AM.    Sm  80  Pac  Co. 
Sorth  llllnoli.  Sm  Chi  A  NW. 
Sorth  Ohio.    Sm  L  Brie  A  W. 
Northern  PaclSo— 
Oen  lit  RR  ALQif  gSa.'Bl 

Beglitered. 1981 

St  P  A  N  P  gen  g  61.  .,1993 

Regliterwi  ctA 1988 

Prior  Uan  r  A 1  g  g  4i. .  1B97 

Beglitered 1997 

Oanaralllen  gSi 3047 

Reglitarwl 8047 

WaihCent  I9tg4i..  .1948 

Nor  Pac  Ter  Co  let  g  61.I883 

Nor  Ry  Cal.    Sm  Cent  Paa 

NorWli.   SMOStPMAO. 

Nor  A  Sonth  lit  g  61.. ..1941 

Nor  A  Weitgeng  ea....l931 

New  RiTer  lit  g  61. . . .  1983 

Imprrmt  Aext  g6i..,19S4 

OOATli  go g  61.. ..1933 

Solo  VAN  BIltgng4l.l98V 

N  A  W  H7  lltCODg  41.1986 

Baglitarad 1BB6 

BmaU 1886 

Nor  A  Mont.  SMN.T.Cent. 

OIndAW.   SMOOOAStL. 
hlo  A  Mill.    Sm  bad  sw. 
Ohio  RiTer  RR  latg  61..IBS6 

Qeneral  gold  6a. 1987 

Ohio  Sooth.gen  lit  g  4i.  1931 

Bng  Tr  Co  certf  1 

Om  AStL  litK4i 1801 

Ore  A  OaL    Sm  80  Pac  Co. 
OraBrANaTliti(g6a.l90R 
Ore  RR  A  NaT  con  g  4i. .  1846 
Ota  Short  LInl  I  at  g  Si.  1888 

Utah  A  Nor  lit  7 1B08 

Oold  8a 1986 

)raah  L— lit  con  g  Si...  1946 

Nou-oara  Ino  A  Si 1946 

Non-ou  Inc  B  A  col  tr. .  1946 
tiwego  A  Rome.    3et  N  Y 
■>  n  FA  St  P.    8««  C  A  N 


D 
D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-0# 
A-O 
M-N 
F-AI 
J-J 
U-» 
J-D 
A-O 
A-O 

F-A 

A-O 
J-J 

>i' 

J-D 

J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-8 
M-S 

J-J 

J-D 
A-O 
A-O 


J-D 

A-O 


ll»« 

■98M 
89)4 

lbs" 


113     Sale 
•118     11S)« 
•HO     


Ill 


• 139 


108)4. 


118     

•106     107 
H9« 


•107)4  107)4 


M-N 
M-N 

J-J 
J-J 

J-D 
M-81 
M-SI 


J-D 
A-O 
M-N 

J-J 

J-J 

J-D 
F-A 
J-J 
J-J 
J-J 
Sap.t 
'  ct.J 


Price 
liHtlaw, 
Mar.  S. 


Bid.     Aik 


Sale 
Sale 
■99J4 


•180     186 


<18B     

181« 

iao»« 

115)4   .... 


106)4 

lOSMSale 


189     138)4 


108M  Bale 
"6*8)4  Bale 


180«. 


97)4  Sale 
98     Sale 


108     Sale 
108     108)4 


'110)4  111 

' 88 

' 70!4 


WeeJe't 
Sangeor 
L<ut  Sale. 


Low.  High. 

104  Dec '98 
104MFab.'9R 
107M  Feb. '99 
104««  J'ne'9H 
\U%  IISH 
111)4  F<b'e9 

eofi    100 

B-S       9914 

BBM       9844 

99     Feb '99 

108     Jan.'9B 

106)4  Jan.'99 

108     MaT'B7 

lis"  ilS)4 
118)4  118)4 
108  NOT'98 
106     J'ne'98 


96      J'lr'BB 
18 i"  Feb'99 

ib7"  Ang'98 

188)4  Dec '98 

181  Apr.'BH 
103K  Feb'99 
106V4  Feb'99 
10614  Feb  '89 
ItOM  JBn.'99 
11614  Jan.'8B 
108K  I08» 
106  Jan.'88 
108)4  Dec'97 

isi"  Oct."'98 
118  Feb  "90 
104)4  Dec '98 
188  Feb.'98 
181)4  J'ne'98 
135)4  Jsn.'98 
106ViFeb.'98 
108      Jan.'98 

107"  ib7M 
104      NoT'98 


104)4  O0t.'ll 

184  184     j 

177      Feb'99 
186M  Ane'9H 

i'ao^  Feb  '99 
114)4  Jan.'99 

106)4      106)4 
108)4      'O" 
IQIH  Nov'98 


116)4  Feb.'98 
117  Oct  '98 
13194  Deo '98 
130  8ep.'98 
lOSM  103 
10314  Feb '99 
68)4        88« 


So. 


98 
116 


Feb  '99 
Feb'99 


108  J'ne'98 
130)4  130H 
188  NoT'98 
1 17)4  Aog'98 
101  Feb'»7 
97!4  97)4 
91T4       eSM 


Bange 

since 

Jan.  1. 


iM».ai§k, 


106)4  107« 


110)4  HSH 
111)4  <I1W 
98)4  10*9 
98       98H 

98  loa 

99  9BM 
108     108 
106)4  106)4 

1 1614  lis" 

106K  IIS 


180     188 


loa   JuL'i 


886 
S2b 


17 
170 


108)4  io*N 

losw  loeS 

108)4  1C6)2 

ii6)Jn6a 

116)4  iioQ 
lOfl  108H 
106      106 


lilKiis 


08      108 


17»      177 


180      IBOM 
114      114)4 

106     108M 
108)4  lo* 


14)4  116 


'01J4  108)4 
108  10S)i 
67J4    70 


vn      88 
118    lie 


ISO      lSO)i 


96)4    87)4 
88)4    »»H 


80        86 

110     118)4 
100)4  108 
188     188 


108     118 
88       8BV( 
86)4    74k 


Norrtearndari  thaeearalataatbldaadaakadUUairaak.    tDaaJaa.    tDueJao.    ttUueJuna.    JDaeMay.    IDueNoT.    a  Theia  are  option  latai  • 

-OUTSIDE  SECURITIES  (Giybk  at  foot  of  7  oonsboutive  pages).— r^Zic  <*  ELECTRIC,  dkc 


Taleg.  4k  T>la»fc. 


irla  Taiig  A  Telep.-SM 

rmnkltn 

Soma  Stock 

Bond! , 

Badion  RlTar  Talapbona 

tatamatloa  Oeaaa 

Mazlaaa  Talagmpta. 

Mazlcaa  TalaphoDa~..IO 
Maw  Mng  Tala^-aaa  Boit 
Worth  waitaru  Telegraph . 
MT  ANJ  Telephone.... 

■alBtO MAN 

PaaUaA  AtlanUe 


Bid 

Aik. 

Boat 

IJlL 

48 

60 

HTM 

BO 

88 

87 

tlB 

•  •  • 

800 

tOB 

t     »H 

BM 

on  lilt 

116 

170 

119 

116 

76 

80 

Talag.  4b  Taleph. 

Bontham  A  Atlantic 

Waat'n  Union  Teleg— N  Y 

Bleciric  Campanlea. 

Allegbenj  Co  Light  Co.. . 

Bmu  nectrlc  Co 

Br-dgprt  (Ct)  n  Lt  Co.86 
Goniol  Bleetrlc  Storage 
Bddr  Bactne  Mi:g_Oo..S6 

MiMn  ■  ni  ooirr— N  t 

Bdlion  Ml  ni  Co  Brk— N  T 
■dIaoD  Ore  MUlIng  Oo~ . . 
Bdlion  Btoraffe  Co  ■ 


Bid. 

Aik. 

90 

US 

Stock 

■zch 

166 

ITS 

48 

48 

t  41 

46 

9 

10 

t  18M 

IS 

Stock 

■zch 

Stock 

■xch 

4 

6 

<4 

80      ' 

Klectric    Compnnlea. 


Bait  Bh'I  Kiettilc  Light. 

BlectrO'PneDm&tlc 

Fort  Wajne  K.ec  Co.. 86 

Barlei  A 

Oaneral  Sleetrtc  >'  — N  Y 

Do  pref.— Sm  Botton  L 
Hartford  (Ct)  Blec  Lt  Co. 
Hanrd(Ct)  LtAPowCoBB 
Mo  Bdlion  Blactrlo. . . . 

Do  preferrad. 

Narragan.  ( Pro* )  BI  Co.  60 
New  HaT  (Cti  Elec  Lt  Co 
Rhode  laland  Eleo  Pro  n 


4c 

Stock 
lit. 
180 

t     4 

80 
tx84 
186 
xll8)4 


So. 

Exc'h 

140 

6 

84 

61 


186 


Kleatrta    Oem>«»»ea. 


Toronto  (Can)  Blec  Lt  Co 
Thorn  Boi  at  Welding  Co. 
United  Elec  Lt  AP  Co  pre< 

Bond!  

Woonsocket  (R  I)  El  Co.. 

Ferry  Companlea. 

Brooklyn  Ferry-Stock... 

Bonda 6s 

MetiopoUtan  renr— 6a.. 
N  J  A  N  Y  Ferry— Stock.. 

IstSa  1948 JAJ 


18 

9  e6M 

103 


48 
{  99 

108 

iibs' 


4And  Inte^eat.   tPrlce  per  ih 


Aik. 

lis" 

100 

18 

97M 
106 


48)i 
BB)t 
110 

108 
.r*U 


Mab.  4.  18W.I3C  :        THE    CHRONICLR-BOHD  prices  (S  pugea)  Pa«i  4. 


419 


BONOS. 

■.TjROOK  BZaHAJlOB 

Wmk  Kwwiw  lUm.  3. 

PM  OOMtOo-lW  «8«- IJM 
Mof  Mlaovl.  aw  Mo  Paa 
Pmu»i  IMffc  4M>....1«IT 
SfnbMdrch ;•»• 

vmboooim  («»•■!•;; 

■  ■Ill  ■III 1*S> 

atdl2«ol  tnatnc  1«S7 

SvlMA. IMO 

larMsBtnar IM* 

■wMCcur IM« 

HMDlcgwr IMS 

■  aim*BtLl«T«.lMO 


_„jrtW»0Ut7i.l»lt 

Mti 1*1« 

MTf 1*1* 

O  RL  A  P  tM  wm  1 6*.  IM* 

mmKifa i*n 

OItT  *  Pitueoa  •  f  Ta.  IMO 

■prUaB. IMt 

BmTpuI  o  f  nt*  B.1M0 
IC...... IMO 


«r  BBI  ulKO**)*!-!**! 
AilMb  V«I(«>0(U-1MI 
BBC  B«««(«i « I  tMa-'^S 

r  «a  BB  l«t  rwl  «•  (  to.  1  «M 

-  iMvtnwt  •• IMS 

•T  «•!••...  I  MS 

>•!• 

ISI* 

l«to 1"   ' 

OI*1larlM(«|4M.I 
Vm  RRBCHifWto.1 

0  B  BR*  Bm  IMO  to  f.'M 
•uBL««iil«cto  Tm* 

MMMOttBAL  BMLBIfMk 
VM  Dm*  B  iftftoirrM.'M 

Bi«M  DtT  IMftotrrM.'M 

tdB  S*  U  rM  IM pd-IMS 

PWBlMt.  BmOOOBML 

H>*P*«0*>*(*** --I**! 

Mt«)^ rafe^lMl 

IHsOaARL.  BMPMaOa. 
>00*Kt.  BMPwaOo. 
1ltoat«*TM  !««••..  IMS 
WaiOoMiltoT.  BMBBO. 
IMinWAeh.  BMPMaOa^ 
nB  JmaalMf  to.... 

tLBm    M«l« 
•B  *  To— Uto  ••■'Ml  J  - 

Mnwto IM4i> 

ItotM*  B  T  latcto.ltlB  J 

ptuP*ri«tto ISIS  ' 

rnuth  *  L  B IM  (SclM* 

l«*>M<>l(Ol4  U IMS 

PHUBWaM  l«(to...l*IT 

J  PM  *  CocOTtfa „ 

PMU  T  *  AaklMaoaSalMT, 

Rtotiaa  Oo  lao  t  to. . .  I 
B««faMr«l t 

'•tr.  BmDBB. 
SwiMtt£r. 
Utfto  ...1MB, 
•tjacia.lMBJ 

■  Bto IMS  J 

AtBBBP. 
Os  StoMTOaal. 

SaltLak*ClM(«(S&'0«-l* 
I  Jo  *U  MM  1 1  S.to . .  I MT 
~  I  i  A*T  U.  Bw  lUiwto  OmI. 
IliBOM.    aMMek*Okla. 

1  £*  Irja  Moaat.  Bw  M  P. 
lEEo*N.    BMWataM. 
IbMBr.  BMTBBAorKL 
kL*SPMctoOIA..ir 

Htmu  datoB II 

BfoMtoOMsO II 

"    ~  0*O..I*tt 


•mint 
awiril. 

niBTfSBilMfto.lSIS 
bMM  MMIM  (to. . .  I SBT 

CflL*SrBB«4i        
IXBo.  aMDUMli  .. 
iCsw  latitoMaCi 
MftolM  kaaStUI. 
■I  PmI  Ultf  CMw  •■  to.  IM7 
amanaim*tota  h...l»r; 
•iPMlBDalaU  IMS«.I»SI 

Mto ItiT 

(■too  c  U ttM 

•tPMllI*llMto....l 
Dakoto  ast  COM  to. . . .  ISl 

Bri«mto«ois«x»  i»M 

Baii«>»r»S |*M 

itoMln  I «  (oM  to . .  I  tSf 

Bumiiil IM7 

Mtato Oahm  IM (to. . . I " 

Baiiatofal^ !!!!i»rr(J. 

lM>a«(0M  to latT  - 

Saaialaiad 1M7 

BM  Ut«l«  l««la_l»M 

ISMMaS tr~- 

ItoSTMf  to .1 

StoMmC tM« 

WIB*SP1M«  to. ...I 


fP*NorPa&  BMBorPaa 
P*  Vs  Oltr.  Bm  O  S(P  SUM 
PaPrat*Pb  lat|to.l»«B 


BONOS. 

V.T.  ROOK  XXOHAHQE 

Wbik  Kkddio  Mir.  3 


Bar  r  *  W  lit  eon  (  to.  I8S4  A-  O 

latgto ISMA-o 

BolatoTalANB.  BmNotBW 

8aak*Boalitto IMS  J- J 

8aa*BBd«a.    8m  Bkljn  BL 
Boo  Bar  *to  IM I  to. . .  1M4  J  .  J 
Bo Ckr* Ga IM ( to. . . . ISIS  n-N 
Sontliani  PaotOo  Oo— 
Ual  Har  *a  A  IM 1 6«.1S16 

SSgTa IMS 

Max  *  PaodlT  ing  Ba.'Sl 
Hoaa  *  T  O  lat  W  *  N  7«.-0S 

latf  tolnt  (td ISST 

Ooagtolatftd ISIS 

Oaaito  int^ IMl 

Moraan'iLaBT  ini  •a.'SO 

IWTa ISIS 

NTT*Max(alitfto.'l« 
Ora*Oal  IMftdg  5t.lSS7 
8  A  *  A  PaM  lit  ■«  S  to.'4S 

Taz*BO  lit? IMS 

BaMaaSlT  IM  (o«..lvis 

OoacSa. ISiS 

BoPoTArca  ln(S«.'0»-lo 

BPof  gailatgto.'Oft-U 

Iftaongaar  f  to..lSS7 

HUmpwL ISas-S7 

A*N  W  l«tr>(Sa.lS4l 

B  P  Ooaat  lat  (B  (  to. .  ISSV 

8  Pae  of  M  Max  1st  (to. '11 

SoalhRy— Utaoa(to..lSM 

BigMillil 1M« 

Man  DIT IM  (  «.4W-totSM 

Baditwail ISM 

BTaaraorUan(  «.8a.lSS8 

Btfiwatad IStB 

AiaCaa  R  Ut (  to. . . . ISIS 
AU  *  Ch  Air  llam  Use.  ISSO 
OolAOraaaT  ut  S.««.1SIS 
B  T  Va  *  Oa  Ut  7i. . . .  ISM 
mvtiloMlato 1 

ooBistrto isss 

OaPM  BrW«  to....  ISSt 
Kaos  B  OhM  in  (  to .  I  st.t 
BlabBDaaaoaato.  .181S  j  -j 
■iaiaaakt«a4(8«.l»a«  m- 
OaBtoaiaaMd  ....ISST 
TftfaiaMM  (aato...l»M 

^H4  tttmpmt. ISSS 

WO*  W  l««r(ato.lSS4  . 
W«M  B01ataoa(S«.lSI«J 
•  BBAIa.    Bm  L*N. 


A 
D 
IH-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
P- A 
M 
J-J 

M-N 
M  N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 

M-N 
J  -J 
J-J 


M-B 


mat 


1S8 


AtJk. 


Low.  High, 
IMM  Oal.^S7 
ISsSrati'SS 

164Nr«k.*SS 


104m 


IM 


lOS 


SO 


lOS 
8S 


lOS 

no 


MM  Bala 


lOSMI 


to*    lata 


ISST 
ISM 

t 


•aafe  raOaBMor  lata  Sa-ISM 
sGt  lalBrTat  (a  ■  <i«a.lMS 
Saak  *  !<•«-*•  PooB  BR. 
SnmBIMBBr.  SmOLAW. 
'riar XSatLlata  4i<a.'SS 
L   Iitaoa(Oi4Sa.TM7lM4 

8t  L  M  B(aTar(a(Sa.lSM 
Tarra  Uaato  Bloa  Br  (to. "14 
rax  *  If  O.    Sta  So  Paa  Oo. 
TaxAP  Bf  B4IT  lat(Sa.lSM 

lat(0l4  to SOM 

M  (Old  laa.  Sa,  Daa. . 
ThM  At  lai(ol4to... 
TolBOO  lat(to 

Waat'adiT  lat(to...  _   . 

OaaatalaoMSi isss  j-d 

Kaa*M  laKai  *a...lV4u  A-O 
TotPao*  W  lat(old4a.lstT  J.J 
TBtLBKO  l«t(totr.lSlS  J-D 
I  fMdr  *  Dal  la>  ax  to.  ISM  J  -  D 
Unea  Bar.  Bm  BUtb  fll«T 
Vu  m  (Okli)  lit  (to  ...  IS4S'  A-  O 
Vm  Paa   BBBI  («  4a.lW47  j  .  j 

Bafwani. I»t7 

t'£Paa-Tr  Ci  atta  (  4Ma 

0  P  0*0  lat  a  (  to  u  ra.'SS 
CatR  J  BB*OOo.  Bm  PaBB 
Ota*  *  Noctfe.  Sm  Ora  S  L. 
UtMaABtoakB.  SMBTOaot 

Var  Tal  lad  *  W.  Bm  Ma  P. 
MMaMM.  BMSeaUBr. 
Oa  la((to..lSSS 


A-O 

P-A 
A-O 

Q-JI 

■  -S 
J-O 


iij 


lis    . 
•iii«. 


ufl^BBOa 
V*     SSsaU 


...ISWJ 

...ISM 

latf  to  Oat  *  Ok  Bst. .  I M I 
HOktoBridga  latgSa.lSM 
rwraa  BB.  Sm  Dal  L  *  W 
raak  O*  W.  am  Soatkara 
raatRr*Pa-lal(to.lSST 
a«a(~ 


r-  a 

1:5 


.IMS 


WaatHoOaa. 


toa-CSk'*** 


Bf. 

Bm  Oaot  Paai 
lS4t4>' w  OMa  Sl4S-fr  lataarto.'M 

Ii    4BT(«ao*(to ISM 

ylWaatSkaaa.    BHBrOaM. 
St«i  I •'«<!*•«  VaBPHta.    SMBBa 
101  itS<<  US)i  ^  raOaatAP  latato.lSlI 
-f ka^MBB  L  B  lat  (  Sa.  ISM 
mat  Co         - 


IMvlai(oMSa.lSM 

ftMaa  *  laa  (Old  to. .  ISM 

Wllkaa  *  Baat.  Bm  M  r  i  *  W 

STBBSMur.BMStPMBM 

•r«B«fM*sip.  bmobnw 
WkSaai  Od  lal  I*  (  to  . .  I SS7 


M-n 

M-R 


I04M 

'iisR  

lis     8a 


IM 
ISl 

luO 
107 
110 
110 


Ifadk'a 
Jtait^  or 
Lot!  aaU. 


IMM 


lOT     Jan. 'SB 

no      no 

ISSM     IM 

lis    Doa'SS 
8SM       M 
lS<^Srab.-SH 
ISS     Jan.*M 

los"    ioi 

B4  8« 

lie    Daa'SS 

I04|2      lOS 
111     Pab-SS 
llBMI>ae>M 
lOSQ  Nov'SS 
lOSW     IM 
IH       SON 

IISM  HoV-M 
lOsS     IM 
S8    Oac'M 
ISTMJaa.'M 


too 


108 


llSMAa('ST 


.•M 


(pSi 


IS 


IS 

S8« 


118 

I04N 

117  117 

no      ii6i« 

1S4M  Pab.'SV 

ISO  ISO 

ISSM  ISSM     1«SM 

lUl        NoT'Wi 

104M  Daa 'SI* 
lis        lis 
no     Daa 'SB 
M     Pab.'M 
llSM  Dae'M 


iluM 


IIS 


nsM 


ISSM  . 

■  stii  I 
ios' 

IM 
70 


7SHSaia 
las  Sala 
IM     10« 


IS4MI 


IIS     I 
SS     I 

iissii 

108      I 

lit    I 


IIOM. 


J-J 
A-O 


J-J 

If-A 


J-J 


OAS  *  BLBCTBIC  UOaT 


_BOR 

OLOo  tataSa.lMTlJ>D 

'BtoOOMUaUaafa 


fc#B B Plata t( to... iSlSlJ.Jl  4*SS|«OsS.->Sl .. 

'  *»a»t»aa ftiian  ktmtmitmimkaVkkwmk.  IflBsJas^ 


ura  U  Uaa  lat  aoaa  to 
tOLBOOo.  BmPOBCOo 
I  Oaa  lat  (to..  ISSS 


ChOL*0Oo.  __  - 

Oatakaa  Oaa  lai(  to. .  ISHIJ  -  J 
~      a«0O(BMPO*C0o. 

OI>yaaa(to....lSSS^J-  j| 


J-J 

m-m 


"•iiiut 


IIIMDaa'M 
lis  Dao-M 
ISS    Oac'HI 


IMM  Dao-M 
lis         114 
SS  84 

ISSN  Pab  'SS 
IM  Pab.'M 
IM     Daa-M 

IOS  IM 

SSM  Pab  'SS 


s 

S8St 


I08M 

loja 

88 


1041 
I04< 
Pab. 

M 


i 


lis 

M 

is" 

107)4 
lU 


lOM 

M 

»TM 


W 


IIS 


SSM 
I08M 
lis 


noM 

•01* 

SOM 


lis 

108 
I04M 

•SM 

SSM  Mar 


Jaa.'M 

108 
Daa-M 

r'^ 


••aa*t   SBBIM 

ISSM  itni 
io«ir«" 


no    iiOM 

IMMlOifi 

H"  Yiiii 

87ii  "so" 

isi"  iss" 


Mmmgt 

linei 
Jan.1. 


S7 
T7M 


•BSSSi 

10 'I 
8« 


IOS     lOSM 
lOSMIIS 


IM 
SO 


IOS 

SSN 


10*M  IMM 

iinM  i'viii 


108      IM 


IMM  i04K 


lis 

IS4 

11» 

i.S 


117 

llSM 

1S4M 

iSW 

M1M 


7M 


•ll'X... 


M      No*'«7 

•7M       SSM 

S  8 


.•■•••  •«•••• 
siH  Oat.'M 
117M     IIS 


MM 


M       S4 


!••••    •••••• 


iwMd  il 

4bS  g 

ISSM  IS 


114 

B4 

.  SSM 

104      I0« 


M  MM 

78  7viS 

SS  IOSm 

M  IMiJ 


•'8  a. 


IOS 
SIM    SSM 


IISM 
100 


MM 


"Hii 
.OSMlM 
IU«l2  IIS 


108MII0M 


Its 

104 


lis 

108 


••«i 


•aSfSS 


iiSM  iisM 


SSMS7M 


•OMJalr.   IOmKhsB.   iDaaJaa.   IMMlBasB^.   .Tkaaa ara osuoa ariaa. 

OUTSIDE  SECURITIES  (Oiviir  at  foot  of  7  oowbwjctiti  rA.aK).—FBRRr  S    MTSCELL'S. 


tutrr  C'awaaalaa. 


FTTTiTanr-Biaak. 
•aatotoof  IMS.M*R 

■  T*     xaokaa-Btoafe.. 
l^itolMS -I*J 

■  t*S  BYMMAr 


lat  to 

~a*s 

latao 

Baa  r 

Mto 

IBayar  ra 
rPrtaa  paa 


jtooriSM.lSCI 

ISa*SMSuPanr 

lat  son  to  ISIS.. .J*D 
BMaa  Pafr-Sioak 


74 


IIS 


M 
I  M 

»S 
IIM 


iSt 


si' 
•• 

SI 

•8» 


Mlaaallaaa— a.  I'ar. 
BaAlrPowarofRT.ISS 
SmM'b  Axa  *  Tool .  IM 
R0MOD...M 


00.. IM 

A«Ov*Poa«rr. 

l|M 


Plwf 4vrvd  _  _ 


S7 

M 

M   - 

SI 

t  40 

41 

M 

M 

M 

84 

III 

117 

SSM 

S3 

d« 

<M»M 

SSM 

too 

M 

M 

IM 

•  ■•• 

oak  B 

x  Ilat 

IM 

IOS 

Mlaaallaaaaaa.   P»r. 


SM 

*a  Soda  Poan -Com  .  I M 

latanfaarad  IM 

Bd  prataiiad IM 

4aar  Stoal  *  Wlra-SM 

AManraa  Saratr M 

AMorTio  Plata— Sw  RIO* 
Pratonad-Bw  Hock  B 
Am  TTfaaf o-n-aioak.  t  M 
laar  tawlM  Maahna.  .B 
iMar  S(iB«toa>d....lM 


tllS 

SS 

IS 
St-ck 
SIS 
k  Bx. 
ih.L 
S3 
t     S 
StM 
IOI 
114 


l40" 
10 
81 
S4 


UaL 

•t. 
SS 


SSM 
IOS 


■Tllaoallaaoaaa.   Pir 


iMar  Orapbopbooa. . . .  1 1' 

Piafaiiad 10 

ABdaraoa(John)Tob.luO 
AatoBiaUa  7aadla(...IO 
SanM/ASoi  OarOta.  I M 

Prafarrad IM 

••  IS4S  J*J 

Sanm  *  Ba(  Br— Bm  Pbl 

lat  «• 

Blaokwall  a  Dark  Tob.SS 
SUM  Compaar— C001..SO 

rtvfarrad SO 

BoadBMort  auar...lM 


t  ISM 
t  IS 
II 

n 

IOS 

Lllst. 


IS 
M 


Aak 


I814 
IS 
4 
•7 
Si 
108 

107 
a« 

** 
•S 


420 
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llteoQjf  Si 


BONDS.  I 

II.T.8-KK-K  EXCHANOEj  | 


DmOmCucoo  Ut  ■te.lUIH  K-  A 

it  aiiu  utooiiT«si..iuio  .n-g 

'  -  .1SV5  J  -J 

A-O 
A-O 

M-B 

J-D 
K-A 

A-O 


M-N 
J-D 

A-O 
M-H 
M-H 
J  -J 
J-O 
J  " 
M 
M-N 

08. 

M-, 

Qa-r 

N 
J-J 
F-A 


Prie* 

moaw, 

Uar.  3. 


Ml.     Aik. 


110)4  fUi« 
IKvi  Sal* 


log      lot 


107 
184 


noH 

\0»n  lot* 


104MSal« 
I0«     


87H 

So"  IwV 


•100 


87     Bkls 


*tH 


luBN. 


WteJc't  , 

Ainptor 


B4 


All«'»M 
It  M     iiOH 

IM«j      

113W 


Jm'97 


US 


10« 


IIS 


101IV4 


18 


HI  NoT'»7 
I07M     107M 

10«      D«C'98 

i09M  reb''V8 

106  Feb'afi 
lOSM  reb.'0u 
101     Mar'US 


107^ 107M 
194     13«H 


108M  IllH 
107tJ  lO" 


loa 

106 
107 


104M 
106W 

»7 


10«J< 

"w 


88 
109MFeb'B7 


104K  lOflH 
106     108)4 

"8*4«'Vi>4 


100 


100     100 


I  111  fl'Uro  Ut»  »•.  1»40 

^Mfgt^f^ 

■q  0«  LN  T  IMOoni  S«.  .'8« 

Am  ■MOo4*b(S>...l»» 
SfBavOLOo  Ut(6i..l»IS 
FoMo Om Oo  lit  «  0*. IH8I 
LmOm-L  Co  of  8tLlM«  S«- 1 » 

•nail  bands l»l» 

Mat  rndOuOD  Sm  PwpOu 
MoaH*01Mta(6*..l»04 

^iM(6« !»5« 

IWeouoli**. IMS 

■wmndmccS*. !>«7 

Rwuund .1»47 

aO-L  *  Ok*  1 «  gn  (  6i'87 
10  Oo  otOh  Utcn  g  Sa'Sa 
■tO*  rcta  utfTKAi.'os 

Ma  rncl  Ou  1  at  (o  (  0. 1  tt47 
W«Ma  Om  Oo  Ml  U I  S*...'88 

maOILIiAMBOOB  BON 
A  *•■•  ■>— Ool  U(  4«.1848 

AaOotoo  dM(iSi...i»oo 
AaDkAlmpB*.  SwOanNJ 
Aa  Bpirtu  Mil  1  It  I  «•  • » t  S 
Dw AS 0*r Oo  I K g 6>.  1 W41I 
Dk'D  W  A  W  H  Ut  I  Si.  1 84B 
riakOOBlMlo.  SmTCIAU. 
L/kleJ«A8tY<)oalgSi.l»lS  J  -  J 

Ifoii-««m.  InoomM  Si.  1007  J-J 
(MwtntOiM).  SmNYCAU 
OolOAI  l«eoDc8a...l»00  P-A 
ODlOAIOOTOo(BgSi..l»0»J-J 

Oonpoa  otf 

(MraalOoKogoldSi.lVIV  M-N 
Ool  r  A I OOMO  »  f  g  Si.  1948  F- A 
Ooa  Cftbl*  do  1  It  g  ii. . .  8397  q  -  J 

mtguuna ...8397  5. J 

D«BardelCAI.«MTCAI. 
•lAHCWL  SMRRbonda 
D«MAMldgr8M<8A.1911  A-O 
■rMTATooltrgsfSi...l986  J-J 
OrHlTCo»lAG.litg6a.l»l9  A-O 
BwkWatReof  latgSa.1934  J  -  J 
Hood  BCo  latif  «6a...lUSl  M- 8 
HobokCD  L  A  Ig  5a 1910  M-M 

IUSMol  Co  debSa 1910  J  -J 
Non.<»nT  deben  Ba...lBl3  A-  O 
bon  8tMunbo«tCu6a...l901  J-J 
JaSAClMVOAl  latgSgl986  J-D 

gdzSa 19a«  J-D 

Knlcklce(Oilc)  litgSa.ln'iS  A-O 

M*d8<)Uu'd'nlngea.l919  M-M 
•tTATlata(gBa.l9t8  M-N 

Bwiatared 1918  M-N 

Mleb  Pen  Car  Co  lal  g  SB.'4a  M-  8 
Mot  Un  Tel  Co.    S«  Wn  Un. 

Nat8tut!bMlKCulal8AB'80  M-N 
wptNevaS&l>DSii.l990  J  -Jl 
R  T  A  N  J  TulKlin  u  5acr.'80  M-N 
■  T  AOntLand  tatg6l.l910  F-A 
MoWeeln TeleK.  Sea  Weat.Un. 
if«orU  Wat  Co  »  6»  ^^KK»-1 »  M-  N 
*  Noprioe  Prldaji  tbeae  are  lateet  bid  and  aaked  this  week,  t  Bonda  due  Jaly   t  Bonds  due  May.  I  Houdi  due  AprlL  I 

OUTSIDE  SECURITIES  (Giten  at  foot  of  7  consecutive  pages).— 


103  NOT'98 
87  87 

108M  NOT'98 

104  Feb.'98 


20  80 

lin    Jan.'99 
9Bii  Jaa.'97 


HI     Ang'97 


Jan.'99 
Apr '97 


107 
80 
100 
10* 


JiUy'9' 

M»y"97 

lOOW 

J'ly  '97 


Ko. 


103     Feb '99 
103     Feb  '99 


Kangr. 

titite 

Jan.  1. 


Low  Rigk 


1I0H118M 
180hI8'M 


109     116 


107     109!4 


8SM    9CU 


31 
110 


«8M 
110 


99        99 


98W  100M 


t08     103 
103     104 


BONOS. 

N.  y. STOCK  EXCBANHE 

WSBK  Endiho  Has.  3. 


PI  Valley  Coal  lit  gSe..  1980 
Procter  A  Oarab  latg  As.. '40 
8t  L  Ter  Cupploa  Station  A 
PropCo  lBtg4Xa5-a0yr'17 
8  Tuba  Wat  (To  oong  6a.. '93 
9p  Val  Wat  Worka  lat  6a. '06 
Stan  Kope  AT  lat  g  6s..  1946 

Income  g  5s 1 946 

Sun  Ok  Coal  Ut  g  s(6s~lB18 

TenuCoalTDlT  Iatg8s.l917 

Btrm  DIT  Ut  con 6a. ..1917 

Cah  C  M  Co  1 81 KU  g  e». 

De  Bare  A  ICogugBa.'lO 

D8  LeathCosrdebg6«.'13 

Vt  Marble  lata  f  Sa 1910 

West  Union  deb  7s.  .1875-00 

Reglat«red 1875-1900 

Debenture  7b..  .  1884-1900 

Keglsterod 1884-1900 

Ool  trust  cur  Sa 1938 

Mut  DnTel  af'd  6s...  1911 

Northwestern  Tel  7s ...  .'04 

WhLBAPCOolstg  5s.'19 

D.  8.  QOV.    SKCURITIBS. 
n  8  8a  registered . . .  .Optional 

U  S  3s  registered 1818 

USSsooupon  1918 

D  S  4s  registered 1907 

D  S4sooapon 1907 

D  8  4s  registered 1985 

Da4saoapon 1925 

U  8  Ss  registered 1904 

D  8  Ss  coupon 1904 

D  8  4s  reg  oerts(Oierokee)'9v 

8TATB    8BCDRITIB8. 
Alabama-Class  A  4  to  5.1906 

Small 

Class  BSs 1906 

Class  C  4a 1906 

Ourrenoy  funding  4a. ..1920 
Dist  of  Columbia— 3-85S.1984 
Iioalsiana— New  con  4S..1914 

Small 

Missouri— Funding.  ..1894-95 
Norto  Car— Gonsol4s...l910 

Small 

6s 1919 

80  Carolina— 4Wa  80-40. 1933 
Tenn — New  settlem't  3s .  19 1 8 

Small 

rtrglma  fund  debt  8-3s.  1991 

BJeglstered 

68  deferred  bonds 

Trust  receipts  stamped.... 


UNLISTED   BONDS. 
Atoh  Col  A  Pao  xa  tr  ctfs. . . . 
Atch  J  Co  A  West  6s  tr  ctfs. 
B  AOprllen  3>.,8  (w  l).192S 

Ibt  njort48(wheni8S).194** 
Cen.P-c  M.aj^a  (when  l-s'd). 

istint^  (wiicD  issued) 

Col  A  8outh  48  (when  issued) 

PIttsb  *  West  58  tr  otf s 

''on  Pac.eal.tr  48(whfni8«.> 


Friday, 
Uar.  i. 


M-N 
J-J 

J-D 
J-J 

M-H 

F-A 

J-D 
A-OI 
J-J 
J-D 
F-A 
.M-N 
J-D 
M-N 
.M-N 
M-N 
M-N 
J-J 
M-N 
J-J 
J-J 

Vfar 


Q-Jt 
Q-Jt 
Q-F 
Q-  F 
Q-F 
Q-  F 
Men 

J-J 


J-J 
J-J 

J  -J 

F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Bid.     Atk. 


87K  Sale 
SOMSale 


•107     

108     Sale 


103t4  Bale 
118     Sale 


dailv  record 

9»« 

107     107H 
107^  Sale 
\\^%  UIH 
11254  113^4 
128^  189 
1883^  Sain 
118      112)4 
118      I18.» 
103«    


109 


108K. 
100  . 
100  , 
117  . 
109K. 


104 


180 
104« 


97)H 
83X  84H 


9iiH  Sale 
99)4  Sale 
88  Sale 
lOl^Sale 
83     Sale 


»9)4  Bale 


Wetlt't 
Range  or 
Latt  Sate. 


Low.    Higk. 


101     Feb '97 


87H 
8s 


88 
31)4 


107  Feb '99 

108  1U8 


108)4      103)4 
118         lis 


OS      NoT'98 
lOS     Mar'' 


UiH     lis 
118         111 


^ee  aeventh  pa 
99     Feb. '99 


'07X 

1"7H 

5 

lO-iH 

107  J« 

3^9 

11' 

U9H 

1 

118^ 

188§ 

8 

1889i 

1 

188 

188H 

6J 

11  14  ''eb'99 

UIM 

1.8)4 

15 

10       no 

105  Ang'98 

108  Sep.'98 

104  NOY'98 


H«  N0T'»(J 
109)4  109)t 
109)4      tOUH 

i'o'i"  NoV'98 


128    reb.'98 


97)4        9;>4 
95  95 

<ii      Feb  '99 


8     Jan. '99 


66 

70 
9S 
99 

8:1 
OiW 

»''14 


Feb '96 
Dec  '98 

98)4 

9  m 


S»H\  259 

I0I)4|  16' 

8S)4|481 


5TJ4  0ot.'9s 

85  S5«! 


BaTige 

sinte 

Jan.  1. 


£iow  Ogk 


84)4    SOW 
83)4    383 

ioi'ii  107*' 
101    no 


96      lOS 
116M lis 


118)4  KSM 
113     118 


rfc^.din0.} 
f9        9914 
106)4  107K 
1 06M  108 
II  >       lliK 
IIS^IIS^ 
188      189 
I8S      18SK 

IIIMIISS 


II  8*  li'9X 
109)4  109)i 


Vt1)4  98 
<I5  95 
82)4     87 


7)4       8 
66        71 


98  99M 

99  100 

88      8»;< 

101X101)4 

8^M    »8X 


86 


85M 


Bonds  due  January   aTbese  are  option  sales 

BANKS  &  MISCELL'a 


PIlecellaneoMS.  Por, 
Cartar-Crume— Pret.  .100 

OaUnloldCo. 100 

Cent  America  Tr'nslt.100 
Cent  rirew'rks— Com.100 

Preferred.  100 

ChataaiigaT  OreA  Ir  6s '  1 5 
Ckes  A  O  Grain  n— Inc. . 

4a. 

Oheaebrongh  Mfg  Co. 100 
OUmii  (B  B)-lstpref.l00 

Id  preferred 100 

Common— 8e«  Stock  Bx 

8 lark  MUeKndTbr'd.lOO 
OUIDSCO 100 

Color.  A  South  4s— S«  Bto 
ColH    '  ATol  (whiss)... 

Pref  (when  Issued).  ... 

Bonds  4)4  (wheu  Iss'd). 
OonsoUd  Car  Beattng.ldO 
Consol  Ftrew'ks-Com.100 

Preferred 100 

OOD  Kan  C  Smelt  A  Ret.85 
Oonsol  Rolling  Block.  100 
Contln.  Tobac.  Co 

Preferred 

Cramps'  pb  A  En  Bldg.lOui 
Dlannnd  MaUhCo...l00 
Klsotrle  Vehicle 

Preferred 

■nsley  Land 

Kppens  Bm  A  Wlem..l00 
■aslman  Kodak  Co...  100 
■rie  A  W.stem  Trans. SO 
Fidelity  A  Casualty... lou 
ridallty  A  Dep(Balt)..60 
Galreston  Wharf— 1st  Ss.  i 

Oinsiii  Fruit 100' 

OasmaD  Am  Real  ■st.lOO 
Wa«)oaa  Sag  B«f— Sm  Stk 
Oorbam  Mfg  Co-Com.  1 OU' 

Preferred..... 100 

Great  Falls  loe. 100 

Hartford  Carpet  Co..  100' 
Beek-Jones-J  Mill- Pf.  100 

1st  6s  1988 MA8 

Bar'g-Uall-Msriasft  p'dl., 

Preferred  (aiwt  p'd)  100! 
Boboken  Laud  &  Imp't    | 

Ss , . 

Interasilonal  BIstkiiou 
Interaatlunal  NaviK..100 
Internal.  Papei^Ses  Bt'k 

Bonds na 

iDternatlnnsI  Pulp. ..100 

iDteraat  BilrtT—Sre  Stk. 

l>o  do       pref. 

Do  do    bobds. 

ban  Btaamboat. 100 

.«•  1901 JAJI 

John  B  Statson— Com.  1 00 

Preferred loO, 

Joameay  A  Bumham.  1 00 ! 

Preferred loO: 

Enlekerb'r  lcelChlo)-S« 
Knickerb  Ice— Bonds  Ss. .  i 

Laawers'  Surety lool 

Lawyers'  'IitleIns....l00' 


SS 
80 

48 
80 
10 

es 

385 

100)4 

.00)4 

Het. 

78 

113 

ckKx. 

80 

87 

101 

40 

S 

SO 

t  88 

84 

49 

84 

7S 

67)4 
96 


I...:.. I 


100 
t  88), 

8S0 

t   70 

99 


86 
Bxch 


114 
180 

61 

S8 

9B 

1 

6 

100 

lOS 

7S 
108 
Kzoh 
118 

KJich. 

80 
1107 


76 

lOS 

8 

81 

StKz 

97 
100 
14S 


1 
in 
47 
so 

840 


Mlaeellaneoaa.  Par. 


76)4, 


List. 

88 

5H 
108 

46 


25  t 


85 

86 

**H 

8S 

80 


68 
97 
80e. 
80 
110 
40 


78), 
100 


list 
100 
118 


80 
lOS 
llsU 


list. 

88 
I08H 

10 

on 

8S 
US 


lOS 
ISO 


Liberty  Silk  MUIS.....IOO 

Preferred 100 

Lorlllard  (P)— Pref...  100 
.Madison  Sq  O— Stock.  100 

8deB  1919 MAN 

Maine  8  8. 50 

Merch  A  MlDers'S8....50 
Mech'nical  Rub-Com.  100 

Preferred 109 

Mergentbaler  LUiot.— 8m 
Merlden  BrtianniaCo..86 
.Victa-Pen  Car— Com. .100 

Preferred 100 

Ist  Ss  1948 MAS 

Minneapolis  Brew  1st  7s 

Mosler  Safe  Co 100 

Monongabela  Water... 
Nat  Biscuit— s«  Stock  Kx 
National  Casket  Co ...  1 00 
Nutlonal  Saw— Pref. .100 

National  Surety 100 

National  Wall  Paper.  100 

N  T  Loan  A  Imp 100 

NT  Biscuit  6a  1911. MAS 
New  Jer  Zinc  4  Iron.  .100 
N  y  Air  Brake-SM  NTS 

Nicbolaon  File  Co 60 

Nloaragna  Construct.  100 
Otis  Blerator— Com 

Preferred 

I'eck,  8tow  A  Wilcox.. 85 

Pegamoid,  pref 100 

Pennsylvania  Coal 5Q 

Penn.  Steel— Sm  Phlla.  liS 

Bs  1917. MAN 

Penn.  Water— Com. ...80 
Phil  A  Wll  Steamboat. 50 
Pneumatic  Guni'ar'tfe.lO 
Pratt  A  Whitn— Com..lOO 

Preferred 100 

Pressed  Steel  Car. 

Preferred , 

Procter  A  Gamble.. ..100 

Preferred 100 

RJ.Perklns  Horse  Bh.lOO 

Preferred 10« 

Roy  Bak  Pow  pf  (wh  Iss) 
Rubber  Goods  Mfg 

Preferred 

Russell  A  Brwin 8B 

Safety  Oar  Heat  A  Lt.  1 00 
Sohwarsehlld  A  Sulib.lOO 
Semet-SolTay  deb  Bs. .  . 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Btan.Dist.  A  Uis.— Sm  Bto 
Stand  Uud'rR'dO«ble.lOO 
SloesIASlstSs  1917.FAA 
Boatliam Cotton  Oil..  .50 
Stat  lal  R  T  1st  6s'  1 8  A  AC 

3d  Ss  1986 JAJ 

BtUlw-Bleroe  A  Sm-V.lOO 
8wlft  A  Co 100 

1st  6s 

SuqCoalSs  1911. ...JAJ 


88 

t  80 
t  60 

SS 

80 
Bosto 


85 
118 


48 
100 
a  list. 


46 

97)4 
108)4 
105 


List. 
45 


55 
50 
114 
105 
locks 
t  24 
7 
39 
89H 
lb 
35 
340 
t. 


75 

100 

117 

5 

38 


107 

100 

9 


85 
16.1 
66 


117 


xch. 
26 
10 
40 
90)4 


65 


t  8 

t  66 

8 

4)4 

86 

66 

87)4 

888 

IBS 

"so 

88 

79 

t  B8 

188 

40 
101 
ISO 
180 
488 
475 
ok  Rx. 
llil 

93 

t  45 

107 

80 

96 

97 
1107 
117 


100 
6 
70)4 

48 

86.K 

8»>» 


45 
103 
UO 
184 
446 
47- 
I.lst. 
163 


98 
100 
118 


WIecellaiteoHe.  Piir. 


Term  Wareh— Stock..  100 

1st  6s 

Debenture  6a 

Texas  A  Paoiao  Coal. 100 

1st  Bs  1908 AAO 

TltleGuaiA  Trust  .100 
Trenton  Pott— Com. .100 

Preferred 100 

Trow  DIreotory-New.lOO 
Union  Switch  A  Slgnal.80 

Preferred 60 

Union  TypewT— Com.lOO 


Bid. 


6  J 
Jl"7)4 
821 

15 

58 

45 
t  84 
tl20 

81 


AS' 
10 
70 
70 
66 

13  5 
18 
6t 
SS 
86 

lli4 
88 


Mlecellw-ntions.  Par. 

Un  Typew— 1st  pref  ..100 

8d  preferred 100 

United  Shoe  Mach  ....25 

Preferred.. , Z5 

U  8  Glass— Common. .100 

Preferred 100 

V  S  Projectile  Co 100 

Wagner  Palace  Car. . .  1 00 
Westlngh  Air  Brake, ..50 
WlUlmantlc  Linen  Co. .  25 
Wortb't'n  P'mi>-Com.l00 
Preferred 100 


did. 


104 

110 
t  39J4 
t  '^8)4 


85 

90 

1H9 

tl95 

t  85 

37 

103 


106 


40 

89 

31H 

7B 
100 
190 
197 


48 
106 


Banke. 


N.  Y.  CITY, 
America*..., 
Am  Bxoh.... 

Astor 

Aster  Place* 

Bowery* 

Broadway.. . . 
Butch'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce. . . 
Continental . 
Com  Ezch*. . 
Bast  Rirer.. 
nth  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

First  (St  Isl) 
14th  Street*. 
Fourth  ... 
Franklin. . 
Gallatin . . 
Gansevoort*. 
Garfield... 
German  Am* 
German  Bx* 
Germania*... 
Green  Kien*. 
Hamilton*... 
Hanover. .  . 
Bide  A  L'atta 
Home*....     . 
Hudson  RIv* 
Imp  A  Trad 

Irving 

Leather  Mfr 

Liberty  

Lincoln 

Manhattan* 
Market  A  Fnl 
Maehanlcs' 
Mech  A  l-ra* 


Bid.  Ask 


370 
173 
400 
84U 
378 
888 
63 
160 
300 
300 
4000 
135 
1500 
160 
ISO 
313 
188 
308 
13S 
800 
8900 
880 
8500 


810 

iYoo 

US 
830 
870 
165 
110 
490 
lOB 
130 
810 
BOO 
168 
liOO 
160 
760 
888 
83S 
190 


3880 


Banke 

Bid. 

Ask. 

Mercantile . . 

170 

Uerch  Bxch. 

110 

Uorchants'.. 

1.57 

Metropolis*. . 

Mt  Morns*.. 

135 

Mutual* 

lis 

NasBau* 

ISO 

new  Amst.*.. 

315 

NewTork  Co. 

1430 

N  Y  Nat  Ex.. 

WO 

New  York.... 

838 

241 

19th  Ward*.. 

100 

Ninth 

70 

North  Amer. 

180 

Oriental*.... 

ISO 

180 

Paciflo* 

170 



Park 

450 
300 

Peoples'*.... 

Phemx 

93 

... 

Plaia* 

880 

Prod  Bxch*.. 

lis 

Republic .... 

170 

Riverside*... 

190 

Seaboard.... 

198 

Second 

450 

Seventh 

IS5 

Shoe  A  Le'th 

97)4 

Sixth 

State* 

... 

SUto  of  NY* 

no 

18th  Ward*.. 

180 

83d  Ward*... 

100 

Union. 

345 

Uiiion  Sq*.... 

175 

West  Side*.. 

300 

Western 

170 

YorkTllIe*.. 

190 

BR'KLYN. 

Bedford*.... 

818 

Broadway* , . 

190 

800 

Brooklyn* . .. 

125 

180 

8th  Ward*... 

95 

6th  Ave*.... 

104 

107 

First 

400 
180 

800  " 

Fulton* 

Ger  Amer*.. 

90 

100 

Hamilton*... 

108 

Kings  Co*.... 

100 

111 

Banke. 


260 
195 
860 
880 
330 
160 
190 
140 
105 


Mauufact'rs. 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  City 

North  Side*.. 
People's*  .... 
Scherm'rh'n* 

7th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout*.. 
Trust  Vo», 

N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr. . 
Central  Tr'st. 
City  Trust... 

Colonial 

Consolldat'd. 
Coutineutal  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'ck'r 
Manhattan . . 
Mercantile  . . 
.Metropolitan 
-N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Kx. 
Real  Kst  Tr't 
StandardTr't 
State  Trust.. 
Cnlon  Trust. 
USMtgATr. 
On^t.  States.. 
WaahlngtoD 

brtclyn. 

Brooklyn  Tr. 
Franklin  .... 
Hamilton.... 

Kings  Co 

LI«  t.  a  Tr.  aiSO 
Manatact'rs.  tj^40 
Nassau .... 
People's... 


315 

285 

835 

400 

18110 

b7B 

1400 

295 

400 
■i'J"- 
898 
400 


178 


860 

34e" 
178 
198 
150 

lis 


140 

iVs" 

116 

105 

UB 

i'ss" 

••*••• 

li^SO 

1900 

,150 

416 

435 

250 

' 

13H0 

1410 

350 

550 

300 

175 

625 

•eeett 

380 

1350 

••**•• 

486 



8S0 
«86 


tS6 


*  Banks  marked  with  a  asterisk  (*)  are  State  banks. 
}  Purchaser  also  pays  accrued  Interest. 


t  Price  per  share. 
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Soston,  P/iiladalohia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


'  !lkar«  Price*    V**  Per  €«■(■■>  Prl«««. 


a»tHr4mw.     Mwmdmw,      Tustdav,    WtdnuOay  TtutndM.      rwday. 


r«6.  25. 


174      17« 
US      US 

tM     !*• 
ItMflSO 
MM    WW 


114     114 


144      ll4H 
USH  u- 


IMMISOM 
S3        »S 

««  4«H 
S»M  ABVt 
lU      lU 

•4        t4 
»SM    «»H 

•»»>«    7i»1« 

••01      ...., 

44        44 

•«W    67 

•  :H   "Ti 

US-l«  UN 

•  114    l>->4 

•!•»<     I«H 

4T«     4S 

7»S    *> 

•til  •>•« 
••     4si2 

•«  •* 


IS4MI4«H 
Il4llll44| 
•«>••• 
M        «t 

MO    Trn« 

•7M    M 
•4M    »%M 

1^0    isiS 

1S4      !••)] 


•7 


int 


•0 

•• 


IS4  ..... 
«•  40 
•TM     •• 

I44S  U»l« 
41  4IH 
•7       •7W 

•«:!5 


•47     •17m 

■•II  «•( 

II7M4  I7» 
I  I«t4  USN 
Uti      14l> 


•SM 


•48 


•  <7 

B7 

171      174 
14IM  U3I4 
I4«H  l*»H 


••4ti    •&)« 
40        4« 


114      114 
' M 


MW     •• 

•»!        »• 

-»        19 
•01      •Ol 

Mii  tilt 

9i       td 

Ml»-I«  IK 
l*5-IS  l«H 
47K    47H 
7»H    W 

«iH  at)* 

<3        41 
»4W    V^H 


•47 

17» 

13*H 

•UOH 


•  t7H 


178 

14l«4 

147^ 


4« 


•414 

4a 


114      114H 


•» 

•a 

•« 
••I 

4SI 


•as* 

!• 

«*H 

7SH 

•  IH 
8014 
4J 

•  t 


•0 
•7 

.?• 

•J 

7*H 


•4 

•• 

l«-l« 

aoN 

l»H 

47 

79 

asw 

*"4 
4814 


ACTIVE  STOCKS. 
1  Indloatea  aulUtad. 


R>illr»ii4  •«leek«. 
•••W    3Sli  Baltlmof* OofuoU<Ui«11 ....  ifkila.) 
tu     •M     BMtun  A  AlbaoT (BoMon) 

87       87     BoMonMaraMd 

<sa     •••     Boatoo  A  Lowell 

171      171     Bouuo  *  Maine. 

lS*<il41     Chia  BarL  A  Qalaer 

146     144     Ckle.  Jana.  A  Da.atoak  rds.       " 

M««     l««t4     Preterred 

Chic  MIlwaakeeASU  Paul.  (Ptalla.< 

••)*    d  Ik  Choctaw  Oklabome  A  OaK.. 

40       4>l        Prafanad. 

•»       S»    'CouuLTraetloa  of  N.J.I... 

114     lUW'ntchbarcpraf (Boatool. 

Ua.  SoatSarn  A  fiends....  (BalLI  . 

•«4|*    »i    •     Ut  prararred. 

••S       07    I    id  prafarred.. 

tan    OH  Lahwn  Vallar (Pktta.) 

•«         SHlMaxicaaCMitraL 

••4      »i     NonhemOMitnl 

»IH   ea     NunhamPaaMa 

78H    7aH     Preraned. , 

••01     ao*    Old  r.iioay. » 

•44       45     oraconBhenUna..... 

•9M    •SHPaaiurlraBia 

•TM    ••    IPhlladilplm  TraeUon 

to  l»t«    li'Raxlina  Oaapanj " 

•OM    at     I     Ut  pr««HTad. " 

'    Sd  pratarred ■■ 

4(H(    41    lUni'mPaaiaa (Boaloa). 

■.■.'."■■.*.'.'.  IPhito.)! 
Oo.(w.L)  (Ban.) 


.  IPktIa.) . 
.(Boatoa). 
.  (Bait.) 
.  (Pklla.)  . 

'.'(BoMoo)! 

'.'.  (PhlU.)! 


7««  7»it     Prafarrad 

3412  ij    'Union  TraaUnn... 

80W  a>l|;Uniiad  BrABlaaL 

tiH  *t        Prefanad  (wbaa 

•4  aiu  Waat  BadSaaat... 


...  as 

...100 
...100 
...100 

...too 

...100 

...too 

...100 
...100 

...  so 
...  so 

...100 
...100 
...100 
...100 
...100 
...  80 

...loo 

...  50 
...100 
...100 
...100 
...100 
...  BO 
...  80 
...  80 
...  80 
...  80 
...100 
...100 
...  80 


a>0  S80  'Kmi 
l*7W  lawU'Am. 
US     U)        Prafatiadt 


■laeellitBaeBa  Maeha. 

■  Ball  TWepkooa..  .(BoMoa). 


B»atoa  A  MomalM 
Batta  A  Boaloa  .... 
CalBBal  ABadM.. 
ODoMtMalat  Oaa... 
OoaaiBioa  Goal 


•UI4^75 

•4        05 

T7a     77!l 

••^    •• 

i«a    t»0H 

4*>«    S4<< 
••§        »«.. 

4au  4  Mi 

IM2     I7H 
'131      

»»s«   a»  

•7|«    a7K:Pa.ll(B.btoM 

UBitedaMlai 


144  ~  US 
4a        44 

—H  at 

•••■la 


Oaued 


iTTowerit' 
iMiaiaMainr 

JS".".".'.".:".'. 


WaatiackJBaaUta  A  Utt- 
bai  %i«   aa  i-ia      a  lo  ii 


.  so 
.too 

.100 
.100 

.  as 
.  •& 
.  ss 

.too 

.100 
.100 
.100 
.100 
.100 

.  •» 

.  so 

.100 
.IW> 

.  as 
.  so 
.  to 


.     8 

.  ts 

.    so 

...  so 

18    11  8-U 


(Phlla.1. 


!^: 


SaUt 


of  the 

Wttk. 
Skam 


•48 
«89 
•48 

2t 

181 
S8.I78 

t.ioa 

8 
700 
Mi 
1,44B 
510 
•«• 


7u 

10 

•.US 

4Ba 

aa 

4.00 

lao 
I 

BS 
S,71>l 
1.187 
•••a:) 

^8l5 

•.•an 

l.^«7 

4.^l« 

Sl.*87 

8,883 

1,7I» 

•aa 

•.Oil 

•3,a?« 
••a 

•,078 

4.8  H 

a  18 

1.148 

I0,l»8 

11.147 

4,477 

US) 

17.007 

77 

1.<H3 

47.$»l 

SO 

••,!•« 

10  •IS 

•.•Jl 

1 1.*4  • 

8.84 

s;o 
Sis 

Isi 


Ban9€  of  8att»  <•>  1899. 


LotttMl. 


Sa^iJan.  14 

ai«     Jan.  3 

SOIfJan.  4 

••7     Jan.  V 

170     Jan.  4 

laiWJao.  < 

ISfltj  Jan.  a 

184     Jan.  la 

laoStJan.  S 

a«M  Jan.  3 

4SNJan.  U 

57  «  Jan.  3 

107     Jan.  3 

37     rab.  6 

»3t4Jan.  I  a 

•3     Jan.  It 

asujan.  in 

SlJ  Jan.  7 

00     Jan.  ai 

48HJ*n.  7 

7aiiJan. 

IWK     Jan. 

43    ir.i>. 

«1     Jan. 

•  tMJaa. 

lOSaSFMt.  8 

aS13-l«Jan.7 

lS7-l«Jan.   8 

4IHJaa.     7 

73     Jan.     S 

SiMJan.     7 

IS     VM.  IS 

41K  alar,    a 

BO     Jan.     3 


BigKtt 


173  Jan. 
I  I3W  Jan. 
noil  Jan. 
asa     Jan. 

74  Jan. 
•M    Jan. 

••HMar. 

ss     Jan. 

S-tUJan. 

84(i  Jan. 

7M  Jan. 

481   rab. 

aav  Jaa. 

SB«  Jan. 

SliJaa. 

ISS    Jan. 

81     Jan. 

••MJaa. 
1874  Jan. 

•«     Jan 

34U  Pab. 
lijJan. 

8«     Jan. 

83     Jan. 


40^  Falh  10 

S38     Jan.  IS 

8B     Jan.  at 

ass    rab.    i 

17a     Feb.  a? 

14i<>iFab.  18 

14>«a  rab.  as 

137)4  Jan.  30 

13  <4  K'eb.  18 

3«i4  li-ab.  18 

47H  Feb.    a 

SlMJan.  !• 

117     Jan.  •« 

SS     Fab.     1 

v3t4Jaa.  88 

71     Jan.  9f 

a7HJan.  ^4 

7i4Jao.  SI 

BS     »W>.    8 

55)4  I'M.  IS 

81i«Jan.  >• 

S'lt      Feb.    S 

4S!4Jan.  SS 

70     Jan.  •• 

•«     rab.  SS 

ISW  Jan.  •S 

SI  AsrebSS 

17WJan.  ^4 

soij  FM>.  SI 

81     Jan.  •• 

3714  Jan.  SI 

•SMfM.  SI 

49     Pah.  ai 

BS     Jan.  IB 


380 
USH 

lis 

880 

B7 
8BS 

71 

SB 
140)4 
140 
1   0 

SSI4 

•8 

43 

I'H 
154 

4* 

•  •H 
147« 

44 

4m 
1^ 

Stii 
•4>* 


Fait.  14 
Fab.  ST 
FaK.  •• 
Marl  1 
Fab  f IT 
Fab  81 
Jan.  S4 
Mar.  a 
Fab.  IS 
Fab.  18 

J:t^ 

Jan.  • 
Fab.  •• 
rab.  18 
Fbb.  •& 
Fab.  IS 
Jan.  IB 
Fabk  •• 
J«n.  84 
Jan.  • 
Feb.  18 
Feb.  S4 
Jan.  10 


A*i«»Atra..(Bo*i)ioo 

AM  AekvMMBalt)  100 
MtAOaOtd.  •*  100 
Baa  A  Maine  pf.(  Boat)  1 0( 
BHaooAPro*.     "     100 

Oatawtaw iPhU)  So 

lalBrel. "       SO 

..(Bael)ieo 
..     ••      ISO 

iohM...(aaM)  ss 

~i  MMSklBssDIM 


)IS« 

,. »oo 

•abartk.lPkU)    so 

Oaomi.       

laaf... 

ABB.-       so 

'B  T.     -       S« 

~    (BoatllOO 

,     -      100 

(PhUI    SO 


lAB  W.. 

PBUAMrle..... 
PfeUOeraAN. 

IMJ »     !•• 

iTioir.  " 
rnf ■* 

Ww*  Bad  Bfatl  Baal)  SO 
irvlJarA88.(Pbdt  SO 
WMMTAPa.  ~  SO 
Wlasea  OMitral(BoalilO* 

Fral "     ISO 

ITorllaabAa.     "     I" 

MIBCBIXAIIBOCB 
ABoaaa  MiataaiBoat)  SS 

-    --     '-    t)  as 

10* 


'•jPhbllOO 
....  "  ISO 
L4,<Be«()l 

10 

•«  L'd     ■•        IS 
■me  .(PkO) 
Bisal.     " 

Co. IBM)! 

aUaat.lBoSS) 


» 

ISS 
ISS 


IK? 


Jfor. 
ISI4 

IIS 

70 

164 


S4 

IS 
87 

w 

so 

•• 

iss' 


47 
148 

•¥4H 

48 

so 

S4H 
ISA 

an 

R* 

as 
»» 

lOlM 


•SH 

laiM 


40 
SI 


IM 

SO 

lis 


■p 


'JS 


ST 
SI 
SI 


ITS 

SM 


ISS 

I 
*• 


Its 

1ST 


838 
S« 


W 

SSV 

Vs" 

iW 

so 
• 


IIW 


•ai" 


47 


181 


•SM 

.17- 
I—    I 


STOCKS   BON06 
IH00BU>-  Oaaali 


L..JI' 


iBlBalBABM    "       IS 

^Boat>IOO 
Phuiiso 
"      100 
O Willi  MUda«(BoMi  88 
~  "      ioOo....iPbU)  ss 
inAOeB(Boa4)  10 

.jjjr..,rbu,.?o 

Frert 

PkU-daloblaOo« 
PaUaMB-aFU.. 


Q«Be/_Mli 


Bat 

ita  Taabaia    •■ 


DBitedBSaa..  " 
Waiar  Power..  - 
WaUbB*  OnaiKPkailSO 

Prafi -     100 

WaataVri  Oael     - 
WelTenae  M>a.(  Baal) 
WglllBB  L'd.     -         S 

AasSfl^'.'.nSK'jAJ 
A  TA«  r  aaa  8  4«. -SS  AAO 

AdlaataiaA  ■  4a. .  ISOS 
B  A  M  Sd  ■  Ta.-S»0«  MA -' 
aoalaa  Tanal  St^. .  I«  > 
■aaOaOailMSa.'SSJA 

IdMSa lOOOJAv 

BerA  Mo  Bl*  ea'nSaJAJ 

Boa-aieapt  aa.'IS  JAJ 

Plain  4a. ISIOJAJ 

Ok  Bar  A  »  lal  S*.-SS  AAO 

•SM  Sa IBIRJAO 

Oh  Bar  AQ  4a  IBS*  FAA 

lewaOlr  4a.  IBIS  AAO 
laMeJaaaSa.lBISJAJ 
AHoMfBSa.'SIMAM 

IAWM*aBSa.-SlJAD 
erTafB-tae.'t8JAJ 
t  BIT  In  Se. -ST  AAO 
DO  BA  W  l«4a.-4«  AAO 


ilSBH 
I0«>« 

«3H 


^aCa  lal  M  Sa  ■.-••  MAS 
Pr  BttAM  T  lM«i-S8aed 

Oaal>-d  lat  to.'Sa  AAU 
DIB  Btaal  epBT  9aL*to  JAJ 

Dabealara  Sa.  I  •  1 8  AAU 
E  C  CA  8  I « Saa .-SS  AAO 
K  O  r\  SAO  lal  7i.-0«  JAOI 
K  C  r  SAMaoa  «a.'S8M  AN 
■  C  M  A  B  lal  4a..-^4  MAS 


iCAMBr**^'*  A*0 
EOBIJoACBTt.-07JAJ 
Uhbi'b  ifia  8  8a. 'OS  MAS 
LBoakAPt  Iil74.-0SJA< 

L  uiiL  in  8*  f.-ss  AAO 
•dM»4r~IBS«  AAn 

■ar  H A(MSaL_-S»  AAO 

Mas  caaanl  Sa.  I  SI  7  AAO 

4a  (...M IBII  JAJ 

1 M  ana  iBi  Sa  8  aao.aea 
»daealB««a  ann  aa«.. 

Mew  ■acVMeSa.'BO  AAO 

n  TAi<'iaiiVti'7a-n)JAJ 

>•<  aortSa-  ..'  '!.<.». 


Il>»4 


OfdALOaea 

laaoaaOa. I 

BaiAwd  lalSa..'SS  MAH 

SdSa. I800  FAA 

Waal  Bad  81  Sa ..  "OS  MAN 

4Ha 1814  MAS 

4a IB18MAN 

IBITPAA 

uVAiSHMnirrb 

MiMislBITJAO 

USIaIOOOMAN 

IMlAlOIIMAN 

•■.IBIS  MAN 

SIAlIBSOJAJ 

BaltAOfele4a8.ltSS  AAo 
PltMMJDa  •  A.  I  BBS  r  A  A 
MeililSdt8.ISSS  JAJ 
BiiBlaaw  tmut  SeJAD 
Oo  Mirrlssi  Oeaalr  Sa. 
Do  Pmab  A  Om  Sa-I  AJ 

OoMatayaoBr 

BAOBW  lalSi. )  BOOJ  AJ 

BallAPIauSriBI  I  AAO 

IMSateaadllBll_JJkl 

Bal  Trae  lalSa.lB*BMAN 

Kit  AlBiOSa.lB«IMAB 

Ho  BaliDi*  Sa.  IB4SJA0 

CoarnniMa  Sa  I BOAMAN 

C*paPArarA«».IBI8JAD 

IMSa«erB-IB18  urea 

I     IMSeaerO^IBIsurae 


Bat  A  law  Sa,'HSaMAS 
CtaarlCAA  enSa.  1 » 4  OJ  AJ 
Cbaaae  UaaSa..lB00JAO 
Ot;  ABab  In  Sa.  ISSajAII 
C^A4)fBTl«a4.IOI7JAj; 
OooMl  Oaa  Oa. .  ISIS  JAU 

5a. 1S80JAO 

Oa  AAmlMBOalSISAAO 
OeCarANlaiaa>l»SaJAJ 
oeotauPlalB-aaiosajAJ 
OaSoAna  laSSa.  I  BaSJ  AJ 
Lake  KB  lalSaSf  4SMAB 
MaoAN  IM  4Ma.lB00MAA 
M 'UM  Waab  Hal  Sa'SS  r  A 
•  Orlttaa  lilSe...Tar 
rtbCaal  41»,  IBSSAAO 

«•  ISOO AAO 

SaapMISOO .JAJ 

8al*04 .JAJ 

Sart«AillfOSl...JAJ 

SartaaBfclMSu.JAJ 

OkloAMIaSTBOISOBIUII 

PitiiAOiia  taSTa  ISOSJAJ 

Pitt  Ob  Tree  Sa.  ISO?  JAJ 

P'ltoairal  lalSa.lB4IJAJ 

•ao  A  «Tb(  PltSil  Sa'S4J  AI> 

Saab  A  Boaa  Sa.lSS8  JAJ 

Ttra  Mid  lst8a.lB08  MAS 

adMrteaSa..lBll  MAS 

SdMMaa  8a..lBI*  MAS 

4(h  aar  S.44a.lMIMA« 

5tb  aartaa  SailBas  MAS 

▼a  (SUIe)  Sa  aew.'aajAJ 

rand  dabIB  «a.lBOMAJ 

▼aA  T«aa  BS  Sa.  I  BOO  J  AJ 

Sa. 1900  JAJ 


IBS 

101 
I  OS 


ISI 
ISS 
1ST 

ISS^ 

iim 


la 
■  I'W 

isshI 
III   I 


(  Bui  I  4a»  • 


ios" 

J 

las 

......:i 

IIS 

Ul     1 

lOSH 

lOi 

ISI 

..... 

ISO 

ISO 

104 

100 

Tl 

T» 

OS 

TO 

....•• 

IIT 

109 

lOSM 

I04|« 

IIS 

IIS 

aeea 

IIS 

•  aees 

III 

lOT 

•■aaaa 

loait 

IOS 

las 



lOBM 

loon 

us 

•  •ae* 

1S«M 

laiH 

110 

IOS 

104 

USH 

■•■••a 

lis 

IITH 

•  aee 

lOSW 

IIIH 

118 

104 

IIS 

.  • *eee 

110 

•  aeao 

Its 

,,,,, 

180 

118 

■••991 

100 

,  ,,, 

110 

111 

84 

83 

too 

10414 

u 

Wll  A  Weld  S*. .  1933  JAJ 

Bda-PblladelBhla 

atTlat5a|..-|«llAN  111 
iaM74.IB00rAA  108 
Oanlataa.'ISJAJ  SS 
'  AOprlorlleBSa    I08M 

Sa.... IBIS  JAJ    107 

ara*StRr(lad)«oa8a.*S8    108 
QolaaStkr  IMeaaSa.**S  iioiw 
OalaaOOroaalUtSa--^^  Il04t« 
OoaTraaorNJlatSa..-as    liult 
09lABBklil7a.-05FAA    117 
~         .AlalMSa.-SOMAN    110 
I  BaeSoUtrolfa     tlSI^ 
Pa»p'<  Tr  au  IT  aWa      B7U 
W1tmtalAa.'IOJAJ    ISI? 
Ia<»iBa8a....SMS  AAO    ms 
B«  IllUaa-L  lat(S<LlBS8    IOS 
RaalaoT  M  A r  aoe Sa.'S4    IISM 
BA  B  Td*  eoa  8a.'S3  A  «• 

Intanwl  Na*  Ha IVUA 

KCSak  B  lataa..'aOJAD 
K  I'  P  A  U  lat  5a.. '88  AAO 
(.•blab  NaT  4taa..'Uu^ 

KH  4a  a 19U  J-P 

Qaaaol7a....lBll  JAO 

OeoM4)aai..tB84U-F 

I«h  T  cn  lat  Sa  ■.■83  JAJ 

Lab  Tal  ait  4a. .  rB4«  J  AD 

Bd  7a.  1910  MAS 

Onnaol  «a.....l«as  JAD 

AaauItT  Sa. .JAU 

Newark  Paaaeaa  Sa-IBBO 
N  r  PkANor  latAa.-a8  JAJ 
No  Pann  lat  4a..-a«  MAN 

aaBM7a 1008  JAJ 

PenBcanSar.  .1810  Var 

(»aaoieaa....l90S  Vari 

OiiMOlSar....lBI9  Vari 

Oollal  Tr  4M<  (.'IS  JAI> 

Pa  A  N  T  Oaa  7a..'04  J  AI) 

Oooa  Sa IBSSAAO 

OofM  4a IWSB  A*0 

Paaa  Steel  latAa.-|7 MAN 
Paopla'a  Tr  U  aerta  4a. '43 
Perkioa  lal  tarSa.'  I S  U.J 
Phlla  Blee  coid  tmat  nta 
PbABrceo  M  '^■.'80  AAO 
Uaa  M  4a  I..  1980  AAO 
Ph  A  Bead  M  Sa.*8S  AAO 


0onaolM7a..:BIIJAD    183 


Ooa  M  Sai 


.l9llJAt> 


loo 

70 

113 

107 

ioTH 

»8 
113 
ITS 
IIS 
IIUM 
11* 

iVs 
lis 

KIIU 

IIS 

184 

iso' 

"Vii' 
loa 
ton 

100 

us 

ITI 
109 
198 


I  as 
loiM 

108 
ISO 


Oaa.  

BxtIaipM4ail.'47  AA  .> 
Orm  Mat '88  1)1.-37  jAi 

lo-rrarsaa-ivoa  FAA 
Tarioloai  Sa  (.  1 9<  I  u-F 

P  Wll  A  Bait  4a.  10 1 7  AAU  .... 

Collal  treat  4a.  1931  JAJ 

Pitta  CAHtL  7a.  1  woo  FAA  IflS 

Hewl  CV.  aan  4a,  I WW7  J AJ  SSM 

Roehaatar  Kr aim  fta.  1930  lOSia 

8ebRB!Udelat5a(-3SJAD  118 

BaraaTraelai  Aa'.l3MAN  .„.„ 

Dnion  Tarm'i  lat  Sa-PAA  BT 

United  N  J  4a..  1944  MAS  II6U 

DnTraoPltta  lanSa'VTJ  AJ  11 1 U 

•And  intaraat.  fSI  j' 
•Pfloa  lngia«1w  OTardaal  anop. 


ISO 


lo^H 


»9H 

lOBM 
iOTJi 


Mm 


IIT 

I  •ox 
lit 


11* 

ISS 

isi" 

ibsii 
lbs" 


losw 


ISO 


paid. 

Hi. 
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Ititxjestmeut 

AMD 

Railroad  %nitlliQtntt. 


RAILROAD    EARNINGS. 

The  following  Uble  shows  the  groea  earnings  of  every 
tnAM  railroad  from  which  regular  weekly  or  monthly  retuma 
■B  be  obtained.  The  firet  two  oolumns  of  flguree  give  the 
>r<Mi  eamlnga  for  the  latest  week  or  month,  and  the  last  two 
oolnmng  the  earnings  for  the  period  from  Jannary  1  to  and 
Including  8uoh  latest  week  or  month. 

JV  retuma  of  the  itreet  raawayt  are  brought  together  »ep- 
ttratety  on  o  twaeqivent  page. 


BOAM. 


Adlronilaok 

Ala.  Ot.  Booth.. 

AlaKldland... 

A]a.H.O.Tez.A 
*  OrLAN.  R 
Ala.  *  VlokBb 
yiak>.8h.*P. 

Altoffheny  Vkl 


hatttt  9roe$  Mun>»i»t*- 


WMkorUo    1898-9.      18978 


Deoemtwr. 
3d  wk  Feb. 
December. 
Pm>.  June. 
latwkFeb. 
iBCwkFeb. 
IstwkFeb. 
January 


AimATbor Sdwk  Feb 

Ark. Midland...  Oea«niber. I 
AlBh.T.  A8.Fe.€  January  . . 
Atlanta  A  Char.  |  December. 
Att.  K110X.A  Mo.  I  January. . . 
Atlanta  A  W.  P.  December. 
AtLCTitLlneS.C  Decemlier. 
Atlan.ADanv..  3rtwk  Keb. 
AuttnAICweat  Deoember. 

Bait  AOblo Janaanr... 

BaLAO.Boa'w.  Sdwk  Feb. 
BatbAHa&'ndK  December. 
Blr.  A  Atlantlo.  Jitnuary  . . 
Bnmaw'kAWeat  Deoember . 
BllirRooh.APltt|4ttawkFob. 
BairBt.l(.A8.W  Jannary... 
BnSklo  A  Bnsq. .  Janiiarr. . . 
Bor.O.  Rap.&  N.  3(1  wk  Feb. 


• 

12,t06 
30.412 
65,201 

27,000 
12.000 
10,0)0 

224.164 

23,321 

15,751 

3,228,323 

17.^,187 
27.411 
."SO.OitS 

191,130 
10,895 
15.091 


2,039 

51,R87: 

71,6."i4 

31.01!) 

53,608 

<)9.208 

42'.l,0O  ■ 

.5.889 

98.242 

S1.543 

January. . .  |1,092,S63 

Deoember.  1,263,202 

December.!       52,700 

82,150 

763 


• 
14,993 
33,3  <1 
68,789 

25,000 
14,000 
11.0^0 
218.760 
33,934 
14.036 
2,860,449 
150,751 
25,020 
58,603 
174,014 
10.986 
17.975 
2,178^86412.070,430 
113,663     129,461 
3.307 


/on.  1  to  Latett  Dot*. 


1898-9.    I    1897-8. 


• 
804.886 
253,906 
841,2  :)3 

156,901 

81,869 

76,545 

224,164 

193,984 

128,5.'>1 

3,229,323 

1,760,035 

27,411 

582,116 


Bor.O.  RaP' 

OanadlanPaolflo  3d  wk  Feb. 
Oer.  Hldland  ..November. 
OenVofOec^a  3dwk  Feb. 
Central  M.  E. . .  January 
Otntralof  f(.  J.. 
Central  Paclno. 
Ckarleat'n&SaT 
Obaa'ndtW.Car.  Novemh'r 
Ohattan'ea  Bo..''Jdwk  Feb.i 
Oie*.  A  OUo. . . .  3d  wk  Feb. 
ChlcBor  A  Q.d  January... 
Ohle.AEaat.IU.  sdwk  ^Vb. 
Ohle.Qt.  Weat'D  Sdwk  Feb. 
Ohio.  Ind.  A  L. .  3d  wk  Feb. 
OUo.MaA8t.P.  4thwkFob. 
01ilo.Airthw'n.  January... 
01ilo.Peo.A8t.L.  January... 
OhlaR'kl.AP..  Deoember. 
0hlo.8t.P.U.AO.  JanusiT..- 
Ohlo.Ter.Tr.RR.  31wk  Jan. 
Ohlo.AW.Mloh.  Sdwk  Feb. 
4:hoo.Ok.AOalf.  3d  wk  Feb. 
OULO.APorts'tb  January.. . 
ain.N.  O.  AT.  P.  i  January. . . 
01n.Porta.AVlr.  Uanuaiv... 
Olev.  Ak.  A  Ool.  3d  wk  I^eb. 


4,094! 

1.980 
51,370 
61,715 

46",466 

73,689 

351,000' 

5,435 

136,018 

47.288 

1,055,699 


73,997 

1M,336 

2,178,864 

839,  <  53 

36  613 

2,039 

618,909 

566,63!» 

31,019 

53,608 

620,601 

3,167,57'i 

59,078 

836,310 

51.543 

1,092,563 


S 
199,639 
274,000 
694,722 

158,738 
87,926 
78,354 

212,760 

228.209 

l'.i2.835 

2,860.449 

1,66H,321 

25,0/0 

566,168 


BOAD*. 


78,16  ) 

178,039 

2,070,480 

834,434 

39,6!»7 

1,980 

580,606 

542,059 


liui  951115,940,800 
52,072'       660,632 


79,621 

1,6041 

173,582^     228,348' 

3.193,4.12JS,044,458> 

91,913        80,773 

118,7741     102,390 

58,810;   53,564 

671,796  857,687 

2,820,598  2,561,557 


aeT.0an.A8o 
OLabl.Oh.A8t.L 
Feo.ABaat'n 
OLIiOr.AWheel. 
OoLBIldland.... 
O0LH.V.AT0I. 
OoLBand'yAH 
OolDsaALake.. 

(kyatal 

OombTd  Valley 
Deny.  A  Rio  Qr. 
I>eiM.N.  AW.. 
Det.O.Bap.AW. 
DatAUmaNo. 
OeLA  Mackinac 
I>iilath8.B.dLA.tl 
JoLAEaat 


BlflnJo 


Bareka  Bpnnsa. 
■▼aBa.AInd'pUa 
Branav.AT.H. 
Find.  FtW.AW. 

ntohbarK 

VUatAP.Marq 
na,Oent.A  Pen. 
It.WtliADen.0. 
It.W.ARlo  Or. 
(lad«.A  Att.!}. 

BeorglaRR 

OeorglaAAla.. 
•a.OaraaAMo. 
eeo.Bo.  Aria., 
•r.  Bap.  A  Ind.. 

OUi.B.ArtW. 

IraTerae  Olt;. 

MoaO.  aAI. 

Tot  aUUnea. 

■Or.Tr'nkByat'm 

Ohlo.AOr.Tr. 

Det,Or.H.AM. 
•leat  Ifortb'n- 

Bt  P.  M.  A  M. 

Baatof  Minn. 

Montana  Oent 

ToVajitem 

a>UB'mntAK.O 

emit  AOhloago. 

Booa.Tan.AWlL 

Ei.ATex.OeB 
oUOeatrall 
DeaAWaat. 


3d  wk  Feb 
3d  wk  Feb. 
January... 
4thwkFeb. 
January... 
January... 
2d  wk  Feb. 
January... 
December. 
December. 
4thwkFeb. 
December. 
3d  wk  Feb. 
3dwk  Sept. 
Deoember. 
3d  wk  Feb. 
January... 
Janaary... 
Deoember. 
Sdwk  Feb. 
3dwkFeb. 
Deoember. 
Deoember. 
3d  wk  Feb. 
2d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
January... 
3d  wk  Feb. 
liitwk  Feb. 
Deoember. 
Jannary. . . 
Sdwk  Feb. 
3d  wk  Feb. 
3(1  wk  Feb. 
3dwk  Feb 
Sdwk  Feb. 
Sdwk  Feb. 
2d  wk  Feb. 
2dwkFeb 

January... 
January... 
January. . . 
Jannary. . . 
January... 
December. 
Deoember. 
December. 
January... 
ffoTemb'r. 


66.685 

1,741,711 

823,8  9 

22,605 

39,161 

15,268 

4,478 

856,715 

31.416 

15,758 

12,874 

247,672 

145.055 

36,724 

135,500 

224,011 

10,790 

1,200 

930 

88.353 

148,700 

39,591 

24,920 

8,917 

37,689 

34,802 

137,765 

2,480,835 

4.727 

6,471 

22,794 

7,187 

84,6bV 

43,414 

28,676 

8,804 

703 

27,306 

18.607 

102,579 

76,200 

43,256 

8,148 

924 

1,680 

54,008 

45i,4'-'7 

76,506 

14,186 

1,321.297 

177,167 

180,630 

1,679,091 

20,156 

3.442 

4,137 

450,167 

IS394149 

42.276 


78,059 

1.734,782 

567,479 

22,560 

3J.280 

20,858 

4,382 

332,835 

18,649 

14,024 

11,161 

265,430 

147,016 

28,060 

145,664 

211,605 

8,793 

1,700 

803 

78,988 

138,600 

37,231 

23,7r0 

8,762 

29,616 

27,630 

114,611 

3,363,702 

8,906 

5,952 

33,748 

7,192 

■54)700 
46,393 


6,941 

1,444.228 

3,193,4^2 

659,097 

783,071 

403,651 

5,524,225 

2,829,598 

66,665 

20,831,682 

823,809 

160,452 

248,245 

■■4,478 
356,715 

21,415 
113.242 

86,173 
1,751,542 
145,055 
24)3,426 
135,500 
224.011 

63,351 
1,200 

14,125 
870,387 
1,278,800 
520,164 
168,297 
308,753 
522,192 
250,427 
137,765 
2,489,835 

57,469 

42,811 
162,633 


6,983 

664 

38,943 

30,824 

74,726 

83.732 

37.920 

8,52X 

700 

1,6 -9 

48,735 

411,644 

73,953 

14,021 

1,087,784 

104,948 

173,683 

1366,415 

10,014 

7,367 

3,309 

307,606 

13276720 

88,110 


40,466 

528,457 

2,783,372 

54,526 

891,218 

47,288 

1,056.600 

14,113,604 

603,249 

"8',2'6'5 

1,639.395 

3.044.456 

607.633 

670,213 

383,838 

4,755,956 

2,561,557 

78,059 

18,955,389 

567,479 

1.59,686 

194,(j84 

332,835 

18,619 

110,936 

9  ',765 

1,894,8  >33 

147,016 

236,99 1 

145,664 

211,605 

89,422 

1,700 

13,208 

836.317 

1,180,700 

430,382 

159,910 

180,829 

461.233 

192,291 

114,611 

2,363,702 

62,790 

40.087 

162,335 


7,341.226 

403,246 

301,299 

182.672 

66,288 

703 

217,948 

121,711 

893365 

76,200 

2X7,853 

60,149 

5,849, 

13,433 

36-,289 

3,253.029 

497,400 

93,72  ■. 

1,221,397! 

177,1671 

180,630 

1,679,0.94' 

20,1551 

61,8491 

54,507 1 

3,046,598 


7,231,610 
393.045 

279,548 


LtUett  Qrou  Morning: 


Vtekor  Mo     1898-9. 


btd.IU.  A  Iowa.  'December 
laJMHJHorth'n.  3d  wk  Feb. 
tinteroo.  (Mex.ii>«i!F>^b.ll. 
Iowa  Oenti'al...  3d  wk  Feb 
Iron  Ball  way . . .  |  j  an  u  ary . . . 
Jaek.  T.  A  K.  W  December. 
Kanaw'aA  Mlon  3(1  wk  F.ib. 
K.O.F.8oottAM.  3,1  wk  Feb. 
K.O.Hem. A  Blr.  3d  wk  Feb. 
Kan.  G.  M.  W....  .lanuary, 


63,369 

664 

258,511 

128,952 

881,018 

83.732 

258,753 

5«,512 

4,99  ! 

14  530 

334.788 

3,139,198 

429.707 

99,415 

1,087,784 

104,948 

173,683 

1,366,416 

10.014 

52,416 

54,689 

3,166,055 


Kan.  City  A  Om. 
K.  O.  Pltte.AO. 
Kan.O.Sub.Belt 
Keokuk.SiWe«t.f 
I,. Erie  (fc  Went. 
Lehigh  A  Uud.. 
Lehigh  VaL  BR. 
Leh.  V.  OoalOo. 
Lez'gtonAEast. 
LonglalandBR. 
LonRlB.8yatem. 
LoaAng.  Term.. 
Loals.Er.ASt.U 
Loa.H.ASt.I>.. 
LoultT.ANaahT. 
MaoSn  A  Birm . . 

ManUUqne 

tMexloanCent.. 
Mexican  Inter'l. 
tMex.  National 
Mex.  Northern.. 
tMexloanR'way 

Mexican  So 

Mtnneap.Aijt.L. 
M.8t.P.A8.8t.M. 
Mo.  Kan.  A  Tex. 
Uo.Pao.AIronM 
Central  Br'oh. 

Total 

Mobile  A  Blrm.. 
MobUeAOUo.. 
Mont.AMex.O't 
Naah.Ch.A8t.L. 
NevadaCentral. 
N.Y.Cfell.R.. 
N.  Y.Ont.(!fcW.. 
N.  Y.  Susq.&W. 
Norfolk  A  West. 
^forth'nAla.Ry. 
Northe8'n(Ga.). 
North'nOentral 
North'n  PaoiUo. 

Ohio  River 

Ohio  Southern.. 
Oreg.KR.&Nav. 
Oreg.  8h.  Une.. 
Pao.  Coast  Co.. 

PaclfloMaU 

Pennaylranla). . 
PeorlaDecAET. 

Petersburg 

Phlla  A  She. 


12,394,149  12,276,720 
435.090        431,959 


PhUa.ARead. 

Goal  A  Ir.  Co. 

Tot.  both  Go's. 
PhlL  WUm.  A  B, 
Pltta.O.O.ASt.L. 
Pltta.Llab.A  Wn 
Pitta.  Bes.AL.E. 
Pitta.  AWes'n.. 

PlttB.01.&Tol. 

Pitta.  Pa.  A  F. 

Total  system. 
Plttsb.Yo.&A.. 
Kloli.Fr'KsbAF. 
Bioh.A  Petersb. 
Rio  Qrande  Jot. 
RloQrande  So'n 
Rio  ar'de  West 
Sag.  Tu.so.  &  H, 
8t.Jos.AOr.I... 
St.L.Ghl.&StuP. 
St.L.Ken'etASo 
8t.L.ASanFran. 
8t.L.Boathwest. 
SLPaolADiil.. 
8an.Ant.*A.P 
SanFran.AN.P 
8.  FePres.APh. 
Sav.Fla.&We8t. 
Sher.SbreT.Aao. 
8U.Bpr8.0.  AQ. 
8I0UX  C.  &  Nor. 
80,  Haven  A  E. 
80.  PaoUlo  00.  - 

Oal.Har.A8.a 

Lonls'a.  West. 

Morgan'sLAT. 

N.Y.T.  AMex. 

Tex.AN.Orl.. 

AtLProp'tes.c 

So.  Pao.  ot  Gal. 

Bo.Pao.otArlz. 

So.Pacom.M 

Paolllo  system 
Total  ot  all.y 
Southern  Ry.g. 
8tonyCl.AG.Mt. 
Texas  Central.. 
Texas  A  Paoitlo 
Tex.B.V.AN.W 
Toi.&OhioOent 
Tol.P.  A  West.. 
Tol.8t.L.&K.C. 
Union  Pao.  RB.. 
On.P.Den.AO.. 

Wabash 

W.Jersey  ASea'e 
W.V.Ceu.APltte 
WestVaA  Pitta 
Western  ot  Ala 


3d  wk  Feb. 
4thwkFeb. 
4thwkFeb. 
3d  wk  Feb. 
3d  wk  Feb. 
January. 
lanuary... 
Jannary... 
Deoember. 
February  . 
"ebruary  . 
January... 
3d  wk  Feb. 
3d  wk  F(!b. 
Sdwk  Feb. 
January... 
Jauuar,y... 
3rt  wk  Feb. 
Movemb'r. 
3d  wk  Feb. 
November. 
witFeb.ll. 
2d  wk  Feb. 
4thwkPeb. 
:<d  wk  Feb. 
3d  wk  Feb. 
3(1  wk  Feb, 
3d  wk  Feb. 
3d  wk  Feb. 
January... 
February . 
January... 
lanuary... 
October... 
January... 
3dwK  Feb. 
January, 
Id  wk  Feb. 
3d  wk  Feb. 
December, 
lanuary... 
3d  wk  Feb. 
3d  wk  Feb 
January... 
3d  wk  Feb. 
Deoember, 
December 
December. 
January.. 
3d  wk  Feb. 
September. 
Deoember. 
January. . . 
January... 
January. . , 
January... 
January... 
January... 
3d  wk  Feb. 
3d  wk  Feb 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb 
January... 
Deoember 
Septemb'r, 
November. 
3d  wk  Feb, 
3d  wk  Feb. 
January.  . 
IthwkFeb. 
January... 
January... 
3d  wk  Feb 
Sdwk  Feb 
J  anuary. . . 
January... 
January... 
3d  wk  Feb. 
December 
4thwkJan. 
Deoember. 
Deoember. 
Deoember. 


1897-8. 


Deoember. 

Deoember. 

Deoember. 

Deoember. 

Deoember. 

Deoember. 

December. 

Deoember. 

Deoe(nber. 

Deoember. 

Januar.y... 

Sdwk  Feb. 

Deoember. 

3d  wk  Feb. 

3d  wk  Feb. 

Deoember. 

IthwkFeb. 

<dwk  Feb. 

3d  wk  Feb 

January. 

2d  wk  Feb. 

IthwkFeb 

January. . . 

January... 

November. 

December 


We«t.N.Y.APa.!3dwk  Feb, 


Wheel.  A  L.  Erie 
ATisoonelnCent, 
iVi-igauv.ATen, 

t.i-v  Southern 


4thwkFeb 
ItliwkFeb 
Deoember 
December 


• 

68.662 

61,136 

79.400 

41,956 

4,0.57 

33.663 

10,260 

81,231 

23.737 

26.912 

4.670 

80,143 

10,333 

11,100 

64,686 

43.460 

1.568,863 

1,622,682 

16.999 

182,411 

187,357 

7,309 

29,444 

10,077 

400,630 

5,322 

6.879 

254,601 

813.993 

122.007 

53,038 

83.000 

13.142 

46.521 

63,659 

215.874 

447,000 

22,000 

469,003 

34,5-'0 

3 12,000 

108,213 

515.038 

3,239 

3,635,030 

72,117 

200,302 

170,655 

2,913 

7.617 

558,836 

365,358 

16,955 

75,z5S 

120,640 

655,509 

358,437 

404,960 

5,312,171 

15,067 

46,778 

376,317 

1,864,654 

2,272,351 

4,137,005 

730,840 

1.427,000 

3,138 

18,373 

25,619 

14,465 

3,707 

43,790 

76,676 

70,298 

23.239 

33,482 

7,426 

53,500 

9,417 

17,676 

26,801 

6,946 

146,275 

93,700 

114,243 

138,495 

57,144 

16,800 

324,030 

18328 

18.151 

33,117 

2,354 

529,981 

126,514 

663.456 

29.743 

167,303 

1,583,473 

1,218,138 

29  >.373 

153  461 

3,169,177 

4,702,787 

452 .816 

1,249 

5.»*14 

137,258 

6.779 

29,506 

18,9.^2 

36,361 

1,459,900 

62,V00 

277,746 

149,710 

98,301 

29,801 

53.967 

55,300 

81,109 

92,162 

8,577 

5.839 


Jan.  1  to  LaUtt  Dale. 


1898-9. 


1897-8. 


• 

70,889 

■'5,121 

64,430 

39.10;t 

3,498 

30.637 

8,997 

88,050 

35,073 

30,908 

7,438 

65,971 

9,56^ 

11,267 

66,983 

29.077 

,343,739 

,505,381 

15.306 

198,733 

205,268 

8,320 

30,259 

9,359 

441,280 

5,894 

10,640 

252,27 

251.526 

116,407 

39,036 

88.000 

12,3  40 

40.673 

60,6 12 

210,967 

467,000 

23,00 

490,000 

43,033 

347,649 

125,519 

462,072 

4,305 

,407,906 

58,901 

196.933 

210,137 

4,360 

7.711 

506,536 

370,445 

15.928 

62,323 

141,386 

531,081 

349.857 

3^7,076 

,089,071 

14,769 

40,510 

346,200 

,724,172 

,944.401 

,668,873 

680,910 

,3 14,59  J 

4,202 

10,411 

24,797 

15,698 

3,968 

44,462 

82,372 

54,487 

26,827 

37.459 

7,827 

47,200 

7.994 

23,103 

28.183 

6,747 

115,887 

113,000 

98,265 

160.659 

58,139 

16,566 

3  23.892 

9,799 

15,762 

25,539 

1.658 

463,510 

105,920 

681,102 

31,572 

140.958 

1,459,123 

1,230,432 

272,401 

130,622 

2  998,392 

4,367,707 

467,417 

1,102 

5,160 

158,222 

4,135 

29  296 

19,273 

35  246 

1,307,319 

243.266 

141,210 

86,257 

31,644 

61,708 

&1,3U0 

24,735 

87,152 

7,693 

5.733 


• 

836,944 

607,591 

439,00J 

330,4<) ' 

4.057 

869.017 

82,488 

665,788 

300.912 

26,9431 

34.167 

678,830, 

88,721 1 

80,763 

462,674 

4<,460 

1.568863 

1,622,582 

240,814 

415,68i 

426,965 

7.309 

200,238 

68,884 

3,090,397 

5,322 

6.879 

2,009,761 

3,082,310 

9U9,423 

646,377 

524,400 

84,537 

339,270 

403,103 

1,618,270 

3,353,551 

145.377 

3.498,928 

34,580 

750300 

103,313 

515,038 

3,635,056 

50  ',761 

200,302 

1,463.63-' 

30,972 

73.157 

558.836 

2,699,183 

117,838 

75,258 

312,173 

7,025,695 

6,263.317 

4,500.991 

5,312,171 

111,671 

489,015 

4,574.443 

1,864,654 

2,272,351 

4,137,005 

730,8  lO 

1,427.000 

3,138 

123,262 

192,549 

104,641 

28,367 

325,456 

76,676 

861,173 

293,473 

354,271 

60,268 

373,400 

9,417 

188,241 

26.801 

6,916 

971,559 

791,019 

114,243 

138,495 

57,144 

116,052 

4,113.168 

36,506 

271,846 

289,381 


5,452,071 
1,238041 
6,404,361 
33  5,607 
1,713,439 


3,130,776 
1,594.801 


4,702,787 

3,351,152 

37,931 

50,373 

1,124,071 

61..503 

254,71» 

136,278 

354.544 

1,459.900 

460,552 

2.149985 

1,118.710 

98,301 

353,946 

648,249 

418,636 

220.166 

664,736 

92,765 

73.161 
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Ita^^ton 

ra,  OnU  Okd.  A  <l.  r*.  8.  Va  'PmMo  lOld  ▲tUatto  *  PaoMot  and  8a. 
Om.  Br.  t  fanlaifcii  tiM  Paale  •yalam.  tha  AUanCto  propertiea  and 
tte  Hooatoa  *  Iteaa  Oaakal  ayMMB.  «  Baclaalnc  Jalj,  aarnlnga  ot 
Mamplila  OtTlataa  aad  lOddlaaMra*^  *  Aliao  bnnehaa  aroiaoladad 
tor  botk  /<iaia  *  Baulti  on  Ota.  uiliiinQ  Sortkara  are  Ineladed 
tana  OiHiMtiir  1  tn  both  raan. 
'llMaliina  Tanaai'TtT  i^  larktrniiilTiitrtt  ftir  IlnTt  tintiiTT  Inoladed 

t  lanlwlai  Cbeaapaaka*  Ohio  So'waatarn.  Ohio  f  aUar  aad  Ohtoaco 
aad  Taaa*  lor  both  yaaia.  Beaolla  oa  Yaaoo  Braaoh  azelada  daftar 
Jalr  1. 1896. 


IlIaxlaaB  oanaaoT. 
I  CoTan  taaolta  ot  Unaa 


dlnetlr  oparaMd  aaat  o(  Ftnabaic 


Latest  UroM  Barniaf*  kj  Ifeeka.— ThsUteat  vreekly  aftrn- 
laa  ia  the  foregoing  u«  MpMtUely  ■mniiMd  ap  u  (oUowi 

For  the  third  week  of  FebmAry  oar  preHroinary  rtitement 
oovers  bO  roada  and  eho ws  0-50  per  cent  inoreaae  in  the  aoEie- 
gate  erer  the  aame  week  last  year. 


%d  wmJt  of  rtbruarg. 


aiabama  Ot.  Boothan. .. 

Ana  Arbor .„ 

AUanOaa  DaavtUa...... 

Bait.  *  Ohle  eytthwaal.. 
aoM.  Boah.  A  nna....._ 

•orL  nad.  Bae.  *  Bonh. 

I'l— ^'—  PaeUo 

Oaatrai  ot  Qaorda. ...... 

Ohaaafeake  *  Ohio 


.  bTpHa  *  at.  U 

MNlQlw.Aai.  Pao) 

,  Tarm.  Traaafer  ... 
)4kW  Mlchl«an.. 

rOkto.  *  OaU..    .. 

.  wmM  Oolamb. 
...  .Caaua  Aaoolh'a.. 
Olara.  Cln.  Chla.  *  St.  L. . 
Oer.  LurmlD  A  Whaat'ic.. 
OaaTara  Bio  Oiaada... 
X>«l.e4.Ba0.*Wa 
OaUlh  Se.  Bfeofa  * 
Braaer.Ati 


VUat  a  Paia  Matiiaatta 
rv  VorU  a  Bio  Oiaada. 


iB-arvw.. 

TraTena  cttr 

Huk.  Ur.  Kap.  *  lad  . 
Srmad  Trunk > 

Calo  aunuul  Tniak> 

I>et.Ud.  H.alt. ) 

latarsatloaal  a  Ot.  Bo.. 

Iowa  Central 

Kanawaa  *  MlohUaa. . . 
Kan.  Cttr  Pt.  8.  a  Mam.. 
Kao.  CItT  Man.  *  Blrm. 
Kaaaaa  City  a  Oaaba . . . 
■aa.  Uity  nttab.  a  OaU 
Kan  <ntr  aab  Balt._... 

Keoknk  a  Waalara 

baa*  ana  a  WMtera.  . 
tioalanila  BTaaa.a  SL  L. 
Laanr.  Bead,  a  Si.L... 
boManUa  a  BaabTlUa. . . 

Kaslaaa  Ontimi 

Mazlaaa  Battoaal 

Itlaaiauolla  a  BL  Loala. 
Mlna.  SL  P.  a  8.  Sta.  M.. 
Mo.  ranaaa  a  T*xaa..... 
Ho.  PaaUa  a  Iroa Mt.... 

Caatral  Braaeh 

■.  T.  Oalarto  a  Waatara 

Borfolk  a  WMMra .. 

■orthara  AlabarMa..... 

■orthara  PaaMa. ^ 

Ohio  Bt*ar. 

OtaaoaBB.a  (far 

rMCIaDaa.a  BTaaar... 
FttMb.  Baaa.  a  UBrla.. 
PlWIham  a  W^awra..... 
Bio  OraadaltoalharB... 

■lo  Oraada  Waatam 

at.  Joaavh  a  Od.  UlaaH 
■t.  LoalaaSaat'ran..... 
et.  Loala  aoatliwaaxwB 
Ban  PaPraaaawaPkz.. 
^ontaara  BaUwiv.~.~. 

TazaaOaami 

Taza*  a  PaetOa _ 

Talado  a  Ohio  Oratral.. 
Tolado  Paona  a  W^afa  . 
ToL  St.  U  a  Kaa.  Olty... 

Vaac  ».'T.*a  PaaniylT' 
WheeUaya  Lak*  Brta. . 

■Mai  iBO  raadal 

1 1  O-SO  ».  a. . 


1890. 


18»8 


atvdis 

1O.80B 

1IS.««> 

68.801 


41B,C0W 
••.MS 

178,S6t 

•LMS 

118.774 

saaio 

•T«.88» 


SB.16t 
18.168 
18.786 
t«,«74 
t47,«7f 


l«8.aeo 

S4.8S0 


61471 
8l;784 


8 

88.851 
83.8  <4 

IW^ 
•a.VlB 


8SI/MM 
UdtOf 


88.86* 

•78.607 


8«.M0 


l«.Ot« 

11.161 

868.«80 

a6l7a» 


18.760 

8JM 

8S.7U 


8.864 

87.8e« 
4S.S86 

8.1 4S 

•S4 

1460 


<9I,4Z7        411,044 


I6.9U 

•7.»a» 

8.888 
700 


ei.l3«, 

41.0M> 

10,3«0| 

81.831 

81.787 

4.«70 

64.841 

10370 

II. ICO 

64.e86 

38,444 

10,07; 

406,e5« 

Sft4.0UI 

mjom 

40.651 
6t,680 

818,674 

447.000 

33.000 

73.117 

17 


73.134 

86.100 

8.897 


16.866 
190,640 
18.007 
18.878 
43.7M 
7.49» 


S4.m0 

146J78 

•3.700 


483.816 
S.814 

137.258 
31,886 
18,993 


847466 

55.800 
38.866 

79.106 

7.478.464 


••Jt7 

9,IOt 
II. 767 


«M88 


359.878 

115.407 
85.160 

(0.643 
•10,967 
467,000 

sayoeo 

86J6I 
310.18; 


870.445 
15418 

141.866 
14.760 
10.411 
4t.463 
7.8i7 
47,1100 
31,078 

145487 

113.000 
ie.360 

467.417 
5.160 

150433 
16410 
1V.37<I 
80,340 

a80.W49, 
51400 
•8.745 
•0.068 

7,441478 


34*7 
34480 
7»,000 


11.170 


5446 

160451 
45 


1,784 
1.71k 

"•jiV 

ttJtuO 

1.-60 

7,173 

5U 


14S1 


814 

•I 


89.788 


3447 
1401 


718 

'sjati 


11483 
8.017 
4407 


18410 

"\jm 

398 
7461 

"6400 

sVs 

""•i34 
454 


• 

7439 

10.013 

01 

18,708 


87.770 
54,:  06 


5490 
'17,788 


1.115 

I04K 

4.000 

8450 


485487 
87466 


133 

'ii'.w 

"'"878 


184M 


i.:66 

665 

167 

1497 

815 

'i4.6i6 


30i4OO 
1400 

'3»,48i 
1,417 
3,067 

I0,74i8 


071 
401 

'0490 

°194o6 

I'Kodi 
'io',0ot 

""381 


10437 

"mmTi 


1161  laralaca  Moalkly  to  Utost  DBt66.~TbeUbU  foUow 
tag  ahowa  the  groM  aad  net  eamlnga  of  Stkam  railroad* 
repoctod  tUa  week.  A  (oU  detailed  sUtement,  Inolading  all 
NMs  fron  whlob  moBthly  retima  oan  be  obtained,  ia  gfreo 
eaoe  a  month  in  theae  wolnnina,  aad  the  lateot  statameot  o' 
this  kind  will  be  foond  in  the  Cbbobiolb  of  rebroary  99, 
18*».    TheoextwiU  appear  lathe  lasM  of  March  18. 18M. 

T-«  189t-9.  18978 

8  • 

166.179  B3.380  »7,4ft4 

1470^717  863,006  411,5}& 


1898-9 

9 

AlaaMaaOt.aaath.a.Jaa.      138486 
Jair  1  toJaa.  81 1.079,057 


atah.te&ao.  ra.k.Jaa. 
ialyl  to  Jaa.  81 


8,33e48*    346^449 
3441S466  f  S48M09 


•  866,768      I404.4SS 
t7,14-,0*4  I6.711,ll;28 


Boiutt. 
AUanlleA  DanT'e.a.Dea. 

laa.  1  to  Dee.  81 

Jiilr  1  to  Deo.  31.... 

Bno.  KooiLa  Pltta.fe.  Jan. 
July  1  to  Jan.  31 

Boflalo  a  Snaqaeh.a .  Jan . 

Jolyl  to  Jan.  31 484,433 

Oanadlaa  Paolflo.a..Jan.   1,861.970 

Cent,  of  UeorKla.a.Jan 


-Oroti  Camtua.— . 
1898-9.         1897-6. 


a 

61,368 
861.619 
381,004 

397,966 
3.303,44« 

53,608 


Jolyl  to  Ian.  31 
Central  Xe<r  Eng Ian. 

Jolyl  to  Jan.  31 

Cent,  of  H.  Jeney.»Jan. 
Ohio.  Bari.a()nln.a  .Jan. 


• 

50,«S4 
541,1-23 
3S0.87J 

283.199 
3,183,054 

40.166 
397,359 

1,672,373 

933.099 
3.909,713 

47,338 

121,361 

1,095.699 

3.014.156 


— Kel  Mamingi. — -» 
1898-9.         1897-8, 


8 

11.310 

139,839 

61,953 

91,127 
800,407 

20,490 
149,317 

617,534 

194.001 
l,3i6,707 
16.000 
130,091 
109,818 
986.309 


a 

15,810 
116.213 

80,88  8 

102,369 
799,560 

7,100 
171,090 

919,03  8 

l''l,325 

1,370.49  4 

9,338 

141.298 

409,290 

1.094.011 


909.311 
3,662,917 
91.913 
390,316 
1,092,963 
3,193,153 

JolT  1  to  Jao.  31  ...2i!. 905.616  35,993467  10.850.087  10,740,931 

Ohio.  M.a8t.  P.a..Jan.   2.490.110  2401,397    1.U0>),I62       796.530 

Jolyl  to  Jan.  31  ...33.280,793  30.791.977    " 

Cbla.Tanit.Tnuutb.Jaa.        93,181  91480 

Jolyl  to  Jan.  31....       607.018  043425 

Clera.OaBtaBa8o..Jan.        62.166  .53,10!I 

Jalyl  to  Jao.  31....       489.073  403,308 

1.041.833  1.09R,573 

8.835,081  8,510.419 

149.055  147,016 

1,134,201  1,009,319 

67,743  83,689 

839,a60  771.097 

454.080  418493 


OIOT.OlB.O.aSt.  L.a..Jan . 

jaly  1  lo  Jaa.  81  ... 
Paeria  a  Baat*n  a.  Jan . 

Jolr  1  to  Jan.  31.... 
CoLBaad.  a  Bo-k'c..Deo. 

Jaa.1  to  Dee.  31.... 

Jolr  1  to  Dae.  81... 
OatroU  cai  y  Oaa. . . . .  J  an . 
■dlaaa  BL  n.Oa.,B.  T  Jan. 
ino.s. ...Jaa. 


Jaiyl  to  Jan.  81....19,7964«7  20,004.065 


Oa.aaath.ana.a..Jaa.  70,100 
Joly  1  to  Jan.  81....      563.703 

LahUh  Vallay  BB...Jaa.  1408,803 
Dca.  1  to  Jan.  31....  8450.897 

tahUthVal.OaalOo.Jan.  1433481 
Dae.1  to  Jao.  81. „  8498.894 

boolaT.  a  HaahT.  b. . .  Jaa .  1,931.687 


173.781 
1,418.678 


tfazlaaa  Matlooal...Oae. 

Jaa.  1  to  I>«a.  81  ... 
Mlaa.  a  84.  Laala.a.Jaa. 

Jaly  1  le  Jaa.  31  ... 
B.  T.  Oat.  a  Waat-a. Jaa 

JolTllo  Jan.  31... 
M.  T.6aa.aWaata.  Jaa 

Jaly  1  to  Jaa.  11.... 
Barfolk  a  Waafn.a.  Jaa. 

Jolrl  to  Jan.  81....  0403.174 
Kortbaaatara  of  Ua..Oeo.  7,047 

Jaa.  lie  Do*.  81....        78.167 

Jalr  1  to  Dee.  81 . ...  40,676 
lorthanOMtraLb.Jta.  908486 
OracoaBB.a  BaT..JaB        484,910 

July  1  to  Jaa.  81....  4,8434<8 


8,389.816 

00,841 

133.090 

2,575 

90,309 

373.873 

1,970,358 

37,710 

231,088 

17.783 

100,843 

86,790 

39,738 

147.839 

370.917 

5,480483 

33.141 

193,363 

301,080 

765.103 

df.  17,033 

df.00,14e 

017,1)05 

4,438.391 

C318.711 

0430,990    6.080,604  eS991.7«0e3.0i0.3S8 


884.491 
8,480,839 


298,307 
3,303,702 


83,733 

551,141 

1,348,788 

3.883,881 

1.505.381 


9,919.103 

57,490 

430.399 

0,130 

61,934 

217,178 

2411,612 

83.366 

200w3S4 

5,701 

110.490 

50.080 

51,809 

104,811 

394,537 

5,889,600 

30.074 

108,173 

175,850 

660,980 

4f.37,970 


3,930,394  df.  134,148 
1,807,601       581,810 


Jolyl  to  Jan.  31  ...18,814.485  13481,498    4.701,388 
018,408        509,181    a300,838 


110.518 
1490,146 


8884  74       387,787 
3,468,019    3,470,308 


300401 

1,197.788 

901466 


196,988 

1,458,097 

015.717 

0.6r7404 

7,711 

•7,710 

•9.851 

506430 

400,400 

4.114.189 


64,637 

611456 

100,438 

707.508 

90.418 

735.313 

301.015 

3.877498 

764 

9474 

10.181 

148.Ba 

179.390 

1.840,099 


51498 

574487 

74,488 

7  75.910 

7949B 

051.606 

381,581 

3.166,818 

8405 

83498 

16.410 

103,888 

137,161 

1,931,891 


law  llwoWyaaaratad  - 

Barter  PMklBJaa.  8418.171 

Waatefrma.aB.Jaa.      lae.    1 

ruia.  *  Baadla«.b.Jaa    1.864454 

Jalylto  Jaa.  31....  18.886,141 

Coal  a  Iroa  Oo.b  Jaa.  3.373451 

July  1  to  Jan.  31.... 14493,727 

Total  both  Oo'e.b.  Jaa.  4,137.095 

Jaly  Ita  Jaa.  3l....SS.453,86S 

BaadtaaOMBv'rb.Jaa.       ........ 

Jalr  1  lo  Jan.  31 

TMalallOaBR't.b.Jaa 

Jalr  1  la  Jao.  81 

PhUa.  WUiUIBat^  b.  Jao . 

Hot.  IM  Jan.  81.... 

PII«kaa*Bt.U...laa 

Ble  Oiaada  Banta.b.  Jaa 

Jaly  1  to  Jaa.  81.... 

84.  Jaa.aOd.tal.a..Jaa 

Joljlto  Jaa-  31  ... 


5468.071  1,183.697  1.158.797 
Ua      109.900 

716,645  790458 
6,971,778    6,310.730 

101,627  def  9t,904 


1,784,478 
18,610,430 

1.944.401 
15437.388 

3,068473 
88487419 


ioalB*llHP»....Ja 
JlyltFjao.  81.. 


1,116.987 
186485 
1481,445 
4,708,787 
85488,008 
«.^».8»0 


780410 
3460.003 
1,417,000 
88,198 
308,811 
104,214 
757,040 
068,174 
4.380461 
St.  Loola  Benthwaat.  Jao.      400,627 

Jaly  1  lo  Jaa.  81 8.799.337 

at.  Paul  a  Dnloih.a— 

Jolr  1  to  Jaa.  3l._ 

■aa  aavaaraa.P.b  Jaa 

Jaly  lie  Jaa  31... 

Bootham  PaalBa.  b.Jaa 

Jolyl  to  Jan.  31... 

Baethara  Ballw'y.a.Jaa.  -..-^. 

Jaly  1  to  Jan.  31 ...  144^,341 

Terra  Haala  a  I  nd'poUa— 

Get.  1  lo  IVe   31....      88t,46a 
Jaa.  1 10  Oco.  31  .„   1498.866 

St.  L.  Tea  a  Terra  H.— 

Oel.  t  W  Dae  81....      471.038 
Jan.  1  to  Deo.  31....   1,727488 

Terre  Haata  a  l/iKaa.— 

Oet.  1  to  Deo.  81 

Jaa.  1  to  Deo.  81 

ladlaaa  *  take  If  leh.- 

OoL  llo  Deo.  31.... 

Jaa.  1  to  Dee.  81.... 
Terre  Haala  *  Peoria— 

Oat.  1  to  Dae.  81 

Jaa.  1  to  Deo.  81 

Kaat  St.  U  a  Caroad't— 

Dot.  1  to  Dee.  81 

Jaa.  1  to  Dae.  81 

Xolade  a  O.  oaat.b.JaB 

Joly  llo  Jan.  81... 


040,010 

3,179.702 

141*495 

88,U0 

350,938 

09,10.5 

754.740 

0t*,8IS 

4,184450 

478480 
3451450 


908.301 

911.373 

0,970,137 

14.803 
110499 
930,184 
7,089.336 
172,083 
073,382 
*00480 

18,71* 
149487 

17.083 
177418 

212439 
1,747,868 

108.000 
1,140433 


703,217 
600,085 

7,048487 

30,300 

314470 

690.8*6 

7,358,61* 
131,388 
517,883 
878488 
81.138 
107,541 
30,476 
385.855 
313,016 

1,833.710 
135475 
953,449 


1450,39*  803401  391,381 

100^656  1140*  37,137 

1,809410  480410  **3409 

4407.707  1450,100  1.400495 
82.838,331  18,324.881  13413419 

1.893,030  053,958  993,415 

13,301.012  9,031,073  4,390.138 


1814*0 
693.706 

16408 
71,810 

189,777 
*7 1,029 

11413 

110484 

188419 

I.I8O479 


•93,572 
I.8OO499 

*il.l09 
1440,828 

173404 
•38,703 

18,873 
07,199 

131,539 
130,178 

35.868 

83,034 

147.712 

1,004,141 


140.739 
407,009 

141478 
199,437 

48,169 
167,083 

887 
def.550 

41.440 
06,143 

12,070 
47,709 
30.460 

8*7.585 


131,118 
393451 

133466 
298,069 

56,198 
167486 

d*t,808 
dat.3,666 

81,3*5 
40480 

0468 
19,790 

43401 
338,829 
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Jtocut*. 

DbIod  I'uv  Ry.a — loo 

July  I  to  Jan.  11.... 
Da  P.  1>.  AOalf.k..DM. 

Jan.  1  to  Oao.  SI.... 
Wabaata.b Jao 

JiUr  1  to  Jan.  SI.... 
W  JerMjr  a  Boaa'e.b.  Jan. 
irMtI(.Y.APanB.k..Jan 

July  1  to  Jan.  81... 


1898.*.        1W7-8. 

«  • 

.   1,459,900    1.307.319 
13,063.989  11,320.324 
H09.144 
8,7<0,6U4 


Kt  Xamtna:--' 
1897-8. 


1,138,484 

8.a37.603 

148,710 

afte,43A 

l,949,BSO 


339,17ft 

3.5^4.577 

941.7A2 

7,756,385 

141,210 

326.058 

2,073,781 


1898-8 

• 

B95,650 

5.003,414 

115. 89^ 

1,303.905 

213,0-J9 

2,227,858 

12,304 

80,036 

616,382 


• 

4t0.430 

4.159.738 

ISR.eSl 

1.050,775 

202,906 

2,43ti.31S 

12,604 

4S,703 

786,431 


•  Mel  KMnlun  here  «lT6n  are  after  dadooUnn  taxe«. 
b  Sit  SsSuS*  bore  «iTen  are  before  aedootlninaxM. 

«  oSoSSiurottareipwKUtare.  tor  repair., repl»o«meuM  »•»•>  """J-' 
•^iSwil^Mt  SSime  ippUeableto  lntere.t  jo  bond,  to  D««ei"^r,''»» 
mas^s  uaJo<t8102,9e3  iMt  rear,  and  from  January  1  to  Deo  81 
B  Ml  8^9  M-Stuit  •1.373.854.  TUl.U  the  re«alt  m  Merloan  doUarf 
Sisid  laowdlnrto  the  oompany's  method  of  keeplnn  it.  a«)ount») 
2n?nli?SSSt  tS  80oSiUln'SSt«18Ute»  inoosy-that  Is,  depreot  • 
Sm  beyond  20  per  cent  haa  already  been  """"f'' fo'i , ,  „„  ^.m-t 

♦  For  Jao  1899,  Uree  and  rental*  amounted  to  »146,682,  ajalnst 
•147  794  and  fioin  July  1  to  Jan.  31,  »»i7,869,  against  «937,128, 
ftud^ueUnVihich  net  for  Jan.,  1899,  wa.  i?10,08\,  agaloet 
«46  6S~    From  Julv  1  to  Jan  31, 1899.net   after  deduottng  t»xeB 

Md  ieoUlo.  I«  »«,2d8,l75,  apilnat  $5,734,695. 

iBtfrext  Chitrffes  aad  SurpluB.— The  following  roads,  ii 
addition  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  interest,  Ao,,  with  ihe  aurplui 
or  deticit  above  or  below  those  charges 

/—!»<.,  rental*.  i«e.— .  ^Sal.  of  Kel  Sam$.~ 


Sotutt. 
Oenual  New  !•  njf. . . . Jan . 

July  1  to  Jan.  31 

Otale.b'<rl.*  Qnlnoy.Jan. 

July  1  to  Jan.  81 
OI*T.On.Cti.*Bt.l<.Jan. 

July  1  to  Jan.  31  — 
Peona  A  Eastern.  J  an. 

July  1  to  Jan.  31.... 
Norfolk  A  Western. .Jao. 

July  1  to  Jau.  ii.  ... 
PUladelphla  &  Beadlnir— 
AUeonipanles.  ..Jan. 

July  1  to  Jan.  3l 
Pitta.  C.  C.  A  81.  L..  Tan. 
Bloaratadi«  Soathn.  Jan 

July  1  to  Jan  31.... 
Toledo  A  Ohio  Cen.  Jan.. 

July  1  to  Jan.  31  — 


1898-9 

« 

11.122 

72.769 

855.000 

6,105.000 

238.386 

1,691,260 

36.802 

257,611 

1*5,797 

1,303.070 

-50,000 

5.250.000 

26t,926 

1-.B7S 

125,314 

40,621 

290,798 


r,  (xc. — . 
1897-8. 

» 

12,020 

84.140 

870,4-29 

6,093.005 

238.398 

1,6^)2,318 

86,802 

267,611 

186,581 

1,306.951 

753,662 

5,275.631 

247,«15 

17.898 

102,739 

39,077 

275,083 


1898-9. 
9 

4,038 

57,322 

in,385 

4,715,087 

9,092 

820,392 

def.  4,636 

2,613 

115,218 

1,074,283 


1897-8. 

$ 

def  6,682 

57,118 

184.182 

4,647,526 

34,474 

277,940 

908 

23.477 

95.950 

859.867 


178.134  def.57.317 
1.839,236    1.9d2,878 


144,654 

1,041 

24,323 

•def.9,376 

■60,114 


130,718 
3.224 
4,802 
'4,8?6 

•52,930 


*  Alter  allowing  tor  other  Income  reoelved. 

NOBTBBBH    PACIFIC. 

Jtily  1  to      July  1  to 
J'on.,'99.     Jan, '98.  ,^an.3l,'99.  J'on.31,'98. 
ft  ft  S  ft 

Gross  earnings 1,572  266    1,440.049  16,359,310  14,815.711 

Operating  expenses. 837.487       723.617    7.063.960    6.615.041 


Net  earning 734.779 

OaerMtng  ohaigee.  taxes, 
rentals  and  imprOTem'ta     128,751 

Net  operating  Income.    60B,U28 
WsoellaLeous  Ucome,  not 

In.  iQdiDK  land  sale.- 7,019 

Ket  intome- 


716,432    9,305,860    8,200,670 
176,948    1,598,612       842.163 


540,484    7,706,73;t    7,35^,507 
74.744       248,800       199.841 


UalnSNSt'm 613,047       61  \223    7,955,518    7,55.4,347 

Proprietary  Uues 24,808  def. 22,61 4       286,498     .160.880 


Total 687.855       592,614    8.242.036    7.73d, i27 

STREET  RAILWAYS  AND  TRACTION  COXPA.NIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
Miiod  of  all  STBKKT  railways  from  which  we  are  able  to  ob- 
tidn  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  weelc  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

8TBEET   RAILWAYS   AND   TRAOnON   COMPANIES. 


Gboss 

Latetl  ero»$  Maming$. 

Jan.ltoLatettDcle 

ElBKIMOa. 

Week  or  Mo 

1898-9. 

18978. 

6,t!51 

1898-9. 

1897-8 
5,655 

Akion  Bedfd  A  Olev. 

January... 

5,175 

» 
5,175 

Albany  Railway 

January... 

53,611 

49,301 

53611 

49,3  >1 

Amsteidan)  Bt.Ry.. 

December. 

4,667 

4.697 

63,971 

49.876 

AtlanU  Rallwav  ...    January... 
BaltlmoieCnn.Ky.*...  January... 

6.571 

6,221 

6,571 

6,221 

180,576 

167,526 

180,576 

167.526 

Bay  Cities  CouboI —  January... 

7.363 

6,253 

7,3.^3 

6,253 

Blnnbaniton  St.  Ry. . .  1  January. . . 

10,917 

11,102 

10.917 

11,102 

Bridgeport  Traction . 
Bmeltton  Con.  8t.  Ry 

January... 

26,052 

26,898 

26.0  S2 

26,898 

.lanuary.. 

25,722 

28,111 

i6,722 

25,111 

BrooklyB  Elevated.. 

December. 

l,641.6Jl 

1,695,456 

Br'kljnRap.Tr.Oo.- 

Brooklyn  Helghu  { 

B'klynQ'nsABub.  { 

February . 

370,544 

369,420 

822,801 

765,565 

OtarleMon  City  Ry.. 
Oto.  AMlainl  Val..  .. 

December. 

13,669 

13,549 

172,138 

January... 

8,474 

4,328 

8,474 

4,328 

Olty  Eleu.  (Roiue.Ga.) 
Oereland  Electric. . . 

January... 

1,677 

l,b72 

1,677 

1,572 

January... 

140,471 

18^,523 

140,47) 

135.623 

Oleve.  Palosv.  A  B. 

January... 

6.467 

5.437 

6,467 

6,4i7 

Oolnmbut  8t.  Ry.  (O.) 

January... 

57,991 

64.288 

57,991 

54.288 

Denver  Con.  Tramw. 

January... 

6i.014 

66.473 

64,014 

86,473 

Detroit  CI tl'ns'St.Ry 

February. 

90,320 

8i,llS 

188,375 

175,(197 

Detroit  Elee.  By 

Detroit  n.  Wayne  A 
Belle  Island 

February. . 

32,124 

31,365 

67,180 

64,93i 

February. 

13,603 

13,218 

2»,57(- 

27.609 

Unlntli  8t.  Ry 

January... 

16,08f> 

16,091 

16.0<8 

16.091 

Erie  Klpo.  Motor December. 

12.417 

18,187 

144.4«0 

140,84-^ 

tiartlrbur^  Traetlob  iJanuar.... 

20,799 

18,497 

20.799 

1K.497 

Berklner Mohawk  II  ; 

lODA  PkrortEI.  Rj.Uanuarr... 
FoDston  Eleo. Bt.  Ry.lNovemher. 

8,154 

8.100 

3,164 

3.100 

I6.8ft0 

1.^.094 

181.170 

169.'.'00 

OBoas 

BAAXOia*. 


Interstate  Ctonsol.  ol 
North  AtUeboro.... 

Kingston  OltT  Ry 

Lehigh  Traodon  .... 
Uma  Railway  (Ohio) 
Uoniloa  St  Ry.(Can.) 

Lorain  A  Cleve 

Lowell  Law.  A  Hav.. 
Uetrop^Kansas  Olty) 
Metro.  W.  Bide  (Ohio.) 
Montreal  Street  By. . . 

MusoatlneSt.  Ry 

NasUvUle  St  By 

Nassau  Bleo.  (B'klym 

Newbnrg  St.  Ry 

ire w  London  St  Ry.. 
dew  Orleans TraotloD 

worfolkSt.  Ry 

North  Chic.  St.  Ry... 
sTorth  Shore  Traction 
Ogdensborg  St.  Ry... 

Paterson  By 

Slobmond  Traction.. 
Rozh'h  CJh.H.A  Nor'n 
WhnylklU  Val.  Trao. 
Soranton  A  Carbouil'e 
Boranton  A  PIttston 
Soranton  Railway.... 
Staten  Island  Elec. 
Byraonse  Rap.Tr.  By. 

Toledo  Traction 

Toronto  Ry 

Twin  City  Rap.  Tran. 
anion  («.  Bedford).. 
Onlted  Tract,  (Pitts.) 
United  Tract'  (Prov.j 
aalt.  Trao.  (RBadloK) 
Wakefield  A  Stone.... 
Waterbnry  Traction. 
(Test  Ohioago  St.  Ry 
Wheellnir  Railway... 
Wilkes  <fe  Wy.  Val.... 


LaUtl  Oro$i  Kamingi. 


Witkortlo  1898-9.  1897-8 


January. 

January... 

January... 

January... 

January... 

January... 

January.  . 

Id  wk  Oct. 

January... 

January... 

January... 

December. 

January... 

Januarj'... 

January... 

January... 

October... 

February . 

January... 

January... 

January... 

December. 

December. 

January... 

January... 

January... 

January... 

January.. 

January... 

October... 

January... 

January... 

January... 

January... 

December 

January... 

January... 

January... 

WkFei>.26 

November. 

January... 


Jan.  1  to  Laieet  Date. 


10,754 

4,272 

8,352 

3,419 

8.194 

5.060 

32,682 

37.12« 

116,740 

125,276 

5,064 

31,929 

144,766 

4,83fi 

2,919 

110,030 

15,240 

203,1S- 

104,301 

1,182 

29,165 

12,674 

7,892 

4,240 

2,335 

4,236 

30,244 

12,39  B 

40,600 

80,774 

95,690 

189,00 

15,4  <7 

119,890 

157,82 

13,578 

3,661 

28,123 

71,375 

17,141 

40.716 


9,934 

4,000 

8.170 

3.003 

7,705 

3,486! 

30,705 

36.993 

99,6321 

110,  58 

4,939 

l'35'.439 

4.921 

2,938 

107,221 

12,882 

203,435 

98,864 

1,044 

27,462 

10,294 

6,079 

4,066 

2,891 

4.788 

30,166 

11.953 

37.487 

73.001) 

86.562 

166,219 

15,802 

116.891 

149,077 

12,824 

3,614 

22,235 

66,028 

14.436 

40,356 


1898-9 

1897-8, 

$ 

S 

10,764 

9,934 

4,272 

4,000 

8,352 

8,170 

3,419 

3,003 

8,194 

7,705 

6,060 

3,486 

32,682 

30,705 

1,655,442 

1,495,773 

116,740 

99,632 

125.276 

110,186 

5,064 

4,939 

144,766 

136,439 

4,888 

4,921 

2,919 

2,988 

110,030 

107,221 

148,273 

124,030 

104,303 

98,864 

1,182 

1,044 

29,165 

27,462 

147,634 

132,697 

109,898 

85,233 

4,240 

4,066 

2.385 

2,891 

4,236 

4,788 

30.244 

30,166 

12,396 

11,953 

40,6JU 

37,487 

95,690 

86,562 

189,009 

165,249 

15  437 

18.802 

119,590 

116.891 

1,774,198 

1,731,476 

13,578 

12,824 

3,651 

3.614 

23,123 

22,236 

173,029 

152,366 

40,716 

40,356 

*  Includes  Baltimore  Traction  and  Olty  A  Suburban  tor  both  years. 

Street  Railway  Net  Earnings,— The  following  table  gives 
the  returns  of  Street  railway  gross  and  netearaings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  oaoe  a  month  (on  the  third  or  the  fourth  Saturday) 
ove  bring  together  all  the  roads  furnishing  returns,  and  the 
latpst  statement  of  this  kind  will  be  found  in  the  Chkoniolb 
of  Februiry  35,  1899.    The  next  will  appear  in  the  issue  of 

March  18,  1899, 

Ornst  Earnings.  — .  ^ 


1898-9. 
« 

28.052 
216,590 
25.722 


Roaas. 
Bridgeport  Traot'n . . Jan. 

July  1  to  Jan.  31  — 
Sruokton  Oon.8t.Ry..  Jan. 
Srooklyn  Elevated  b— 

Oct.  1  to  Dec.  31 478.882 

Jan.  1  to  Deo.  31 1,641.601 

iinluth  Street  Ry..., Jan.        16.088 

July  1  to  Jan.  31 130,447 

LoweULiwr'oe&H.Jan.        32,682 
Metropolitan  8t.  By.  (N.  Y.)  b— 

Oct.  1  to  Dec.  31....  3,092,756 

Jan.  1  to  Deo.  31 11,337.422 

.Vew  London  St.  Ry.Jan.  2.919 

•  orth  Shore  Tract...  Jan.       104,30! 

Oct.  1  to  Jau.  31....       44i,689 
Staten  Isl.  Eleo Jau.       12,396 

Jjly  1  to  )an.  31  ...       I'i^.iiO 
rwin  Olty  Rapid  Tr.  Jan.      189,009 


1897-8. 

26.893 
200,404 
25,111 

459,404 

1,695,456 

16.091 

121,405 

30,70  i 

2,383,458 

9,080,340 

2,988 

98,861 

435.402 

11,953 


— Ket  Earnings.— \ 
1893-9.    1897-8. 


165,249 


9,515 
95.352 
10.992 

161.814 

508,728 

6,588 

62,569 

9.225 

1.625,176 

5,S26,!)85 

277 

41,580 

171,235 

247 

39,161 

91,886 


11.246 
96,719 
10,369 

175.137 

621,923 

6.582 

60,388 

10,349 

1,174,688 

4,257,260 

def.l20 

34,477 

165,160 

d9f.4,576 


78,542 


Interest  Charges  and  Surplus.— The  following  Street 
rallw.^ys,  in  addition  to  their  gross  and  net  earnings  given  in 
tne  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  drtlioit  nbove  or  below  those  charges 

— Jn(.,  Hentali,  die.  Bai.  of  Wc  t  Sarn'o:—. 

1899  1898  1899  1898. 

Riaat.  «  «  S  S 

Twin  City  BapidTr.  Jau.       66.416         64.781         25,440  13,761 


ANNUAL  REPORTS. 

Annual  Report.H. — the  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
00  npanies  which  have  been  pablished  fince  the  last  editions 
of  the  Investors'  and  Strbet  Railway  SappLKMENTS. 

This  index  does  not  include  reports  in  to  day's  Ohroniolk  , 
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Amer.  DUt.  Telegraph  Co  221t 

America!!  Strair  Board 3a7 

A!in  Arbor  KB i!7S 

...    __  ^^ 

37fl 

229 
37« 


Atlantic  Jt  Danville  RR. 

Cauttdliin  Pacific  .     , 

Cenlral  KIl.  or  N.  J  

Central  Union  Telephone 

Chicago  A  Alton 

Chic.  June.  Uys.  A  Onion  ^jtocl! 

Yards 326 

Chlcaco  TeloMhoiie....  2e» 

Chicago  &  West  Michigan 37rt 

ConwT.  (las  of  N.  V 328 

C'on»ol.  Coal 377 

Del.  4  Hudson  Canal 37B 

l).-!.  Lack.  *  VVest.RR. l-« 

Del.  (irand  Rap.  A  West 378 

Dlaiuontl  Match 2i3H 

Grand   Trunk 376 

Hunt,  ,1c  Broad  Top   Mountain 

UK.  *Co,l 323 

M;!r»dcii  Company 3  8 

Mexican  (.Vntnil 376 

National  Biscuit .i«7 


B.ULBOAD  AND  MiS.  OO'S.— (Oon)  — 

ro(Mme68—  Page. 

National  Lead 327 

National  Starch  Mfg.  Co  828 

Nor' hern  Oei!tral  KR. ...<ti.  875,  382 

Penn.  Mfg.  Light  ,S  Power 823 

People's  lias  LlRot  &  Coke  of 

Chicauo  280  327 

Phil.  Wilm.  4  Bait  , 


8t,  Louis  S'luthwestern  Ry. 

(  Bai.  .Sh^ftni    \  o  i'.  30,  IMJS) . . . . 
Santa  Fc  Pros.  &  PhCBalx..»tat«. 

'neiit  to  N.  y.  Stack  Ezchinye.. 

So.  New  En?.  Telephone 

Stetson  (J  ihu  B.I  Co  

Strei-t"  8  Western  Stable  Car  Line 

U.S.  Leather 

Western  Maryland       

STBBBT  Railways. 

Volume  68—  Page. 

Columbus  Street  Ky 836 

Louisville  (Kt.)  St.  Ry  .?70 

Twin  City  (Minneapolis,  Minn. 

RapldTransit 374 


325 

279 

329 
828 
239 
239 

377 
279 
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PhlUdelphU  *  Brie  Kkllroad. 
(Report  fur  year  ending  Dec.  SI.  i.iM.  J 
ThsMraiags  expeasM  Aal  oliirt{a)  wac»*t  follows  : 


SkKXisos  AXo  ExrBXtaa. 


At.  rmte  par  toapermlle.O-iSioM. 
AT.ratoparp*  >.p.  mUe. 3-310 ou. 

PMMUian 600.3-5 

rnSxht 8.810.-88 

—  '-,  exprau.  ate 168.180 

IMal 4.N4.*41 

i(laeU»llUzMi.8.U7.7  4 


1897. 
0-37i  CM. 

• 
ftSl,  73 

.^.sev.^st 

1   9.4J»i» 

4.801.IS7 
3.3H7.393 


1896. 

0-Wl  OH. 

2-39i  CM. 

• 

600.9S9 

3.765.3  ^J 

146.200 

4..M/.MI 
3.281.060 


18tl^. 

0'30!>  SU. 

»-37>nu. 

« 

614.197 

3.611. :9i 

153.0<« 

4.17^.^7* 
3.1117.33!* 


KetmnilDff« l.S16.7i0    1,233.961    l.'lSl.tSl     1.1A1.336 


IMCOMB  xccavm. 
1898.  I8o7. 

gtttiptt—  9  * 

*•*  Mntos* l.S!6.72»    I.2JJ,<W4 

Otterraeelpu <.1«0  1.333 

Ttotmllacoae 1.317,919    1.235,  87 


iBtanMM  dMt. t.0I9,ISO 

IsUtaamapcctaKtoak.  96.000 
launat  on  raalpmeDt ...  11 4.803 
HlMalUDMaa. 85.631 


1.047.470 

48.000 

117.364 

8,000 


1<96. 
« 
I.331.4S1 
M5 

1.231  096 

1,017.470 


1895. 

1  l-l,23ii 
601 


l.l«l.S40 
l/»i7.470 


lU.oll 
62,0)1 


10<*.a7* 
33.8«5 


Total 1.315,604    1.731,034    l,32«,433    1.177.313 

•or.  2.315  ■ur.l4.1S3    >ar.  7.564     •ar.4.527 
OBXUUL  BAIpABOS  •■■■t  dkcsiibib  31,  1806. 
Dr.  1     Or. 

OmUlllrtliMi •30  46<l,183    etu-'k.  OOIBBOD 97.985.000 

29.963  '  Stoek.  •p«elBl S.460.000 

Boni* 1».b83^W>0 

iBlarwtoab^daaaaaL  l^TO 

Aemaail  lat.  aa  baada       884^67 
iBdUMoalaaBdOa.'*.  5,3 1« 

BMmrat  tBn4 73.000 

l4taa8 80SJIX4 


■wuilllai  awnad 
BbUb  naad    b;   trtbu- 
_Urr  llBe* 

I  for  intcre«t 

•WBl    fOBil.. 


4^.707 

•0.878 

86'. 770 

78.000 


TMBl 980.975.499  ToUl 930,973,499 

Balaac*  abMt  for  Dm:.  Si.  1W7.  wm  ia  V.  69.  p.  4M.-V. 
99, 1^498, 

Lehlrh  Coal  A  NarlfMloa. 
f  Report  for  the  gear  ending  Dec.  31,  1S98.J 
MoMaMea.— Baralta  for  fow  jmn  wtn  m  folloiri: 


U98. 
U4M.«9i 

nliraada t.8O4.*80 


16«.»91 
102.60.' 


1807. 

i.sao3n 

1446.188 

•1.488 

396.400 

8>5.T64 


U96. 
l.»t».097 

1.S50.6SS 

Ia88l6.0a0 

Su6^l>«« 

)  36.789 


lus. 

1,53 1.695 

« 

1.6:0.074 

lOM     3.971 

«8a  11.768 

97.048 


TMal  raeaipli...  1.859.788 
JKitBia—ifi 


8MU.735        1496.t7l>       1,9»9.978 


Total  dtobnnna ..  1 .300^433 
MaaeaofaMalacB  859350 
IliT<9wlli(4p.e.)...    »7a.8«6 


(90.838 
4)19  J9N 

1.839,»01 
760.1M 

078  J96 


S63,»<1 
890.966 


.4af.l4,51«  ••r.180.868 
k7,70l>  98.39S 


I>04.in0 
435.540 

nM9.780 
65».5«9 
574.89« 


dalt8.817   d«Lt84.»86 
90316  


1388367 
4883  •! 
578.669 


.daf.103,339    ■ar.g8.»73    deMl  1,188  datSI0.9<9 


-▼.97.8^788. 

If«w  York  k  Neir  Jeraoy  Teleph^ao  Co. 
(Ripofi  fir  the  year  amded  Dee,  Si,  18M.J 

TIm  report  rappliea  tha  foUowInc: 

Mm  8toek.—?ov  cooatrsotioa  dariac  1899  and  1899  (h* 
eapttal  ttoek  wa«  on  CM,  tT,  1898.  asthorlxod  to  ba  tacreaatd 
fnoi  I9.0u0.000  to  |8.0I0,090.  Tha  dinctora  sabaaqoanUT 
8oU  totiM  aloekboldara.  at  yn,  91.I8S.800  oT  thalMraaaad 
atoek,  MymaBt  to  ba  eomplatad  dariiiK  tba  pnaent  year. 
Tha  addlttoaa  to  tba  plaBt  oiTealiiMat  dutas  wa  jt 


aaaoaated  to  f885.918. 


yaar  have 


Daiisir  the  rear  uDdsrnooad  systams  wen  inaacriratcd 
in  Plainfiald.  Mootclair,  rfew  Branawick  and  Kaaaaio,  and 
large  ^ztenaiooi  were  made  to  th«  undprKronnd  fjateme  in 
Newark.  Jeraay  dta,  Patctaoa  and  Eist  Orangaw  Satla- 
Uctorj  onHaanoea  nr  oadarfronad  work  bar*  baea  89- 
cuad  at  Long  Braach.  Sammtt  and  Booth  Orange.  Tha 
total  mmber  of  ataUooa  operated  at  tha  oloee  of  the  jear  ie 
0,085.  a  net  naia  for  1808  of  8,979.  or  about  83  per  c*nt. 
Tha  iacreaae  in  eaminga  from  toll  lioea  and  pay  atatlooa  waa 
$190,no  abore  that  of  the  prariooe  year. 

d^mpeHikm.  —  "Competing  teleptaooe  oompanlea  are  in 
D  at  Newark,  Jeraey  City.  Elisabeth.  Paterson  and 
to  New  Jeraey.  Tbete  i«.  bowerer,  no  eridenoe 
that  th«aa  eaterprlaaa  ax*  BaUac  tnbetantial  progreaa.  So 
far  aa  yoor  oompany  ia  eonoaraed,  their  eaUbliebmcnt  baa 
atimnlat^.  rather  than  reUrded,  the  growth  of  iu  boaioeaa," 

Simiii0*.— Earning*,  charKea,  etc.,  have  been  aa  follow* : 

1888.  1907.  1890.  1895. 

.9399,477    1,790,387    1,5.<k4  860    1.406.8113 
.1.488,476    1386.820    1.076.000       805.275 

477,780       000,607 


Ofeaa  earalan 
Opafitlaf  »M> 


98308 

38,096 

0,800 

803368 

860398 
117,009 


05331 

85,447 

5.720 

115.125 


831,639 
998,978 


BKBODRCItS  JlSD  LIABIUTIISS  DBO.  31.  1898. 
LiabUiliei— 


Prop«It7 96.358,754 

Rqiiipment 657.787 

Reataatata H09.712 

Material 383,385 

Sundry  aoeoaaM  ......      530,391 


Capital  stuck 9\ 

(Jeaeral iiiort.  Iiouds...    1, 
Real  S8taca  mortKai;  a. 

ViiuoUera. 

Bill*  payable. 


Tntaanrr  stock  33',60U  |  Sundry  aooouDta 


Trsaaary  bonU. 
Ua^Il  . 


19.000 
63,785 


Aoornad  Intereit 

Adr.  otiance<i  iiQoarn'd. 
RaMrred  for  dtvld's.... 

8took  oubitorlptloa 

Surplus  Ooo.Si 


,000.000 

374.000 

131,500 

269,997 

60,000 

43,506 

12.M5 

41.093 

116.560 

2!H,'>00 

.710.344 


Total. 99,048,414  ToUl 99,048.414 

The  bilanoe  sheet  of  Due.  31,  1S97.  wm  in  V.  66,  p,  468.— 
V.  «7,  p.  787. 

OMeola  Consolidated  Xining:  Co. 
{Report  for  year  endina  Oee.  31,  1S9S.) 
The  repDrt  for  the  year  ended  D)c.  81,  189S,compared  with 
opamtiona  of  oM  OiceoU.  Tamarack,   Jr.,  and  Kearsarge, 
were: 

1898.  1897.  Ckanget. 

Oroaa  Teoelpta  9l,549,«20    91.838,056    Inc.    9211.764 

1.178.0J8       1,075,655    Inc.       102,378 


Total  ooatr... 

NettaMOOM _ 9371.791 

DlTldenda. ..:....    9377.250 

roe  real  aatate 


9363,401 

9181.000 

63.611 


Inc. 

IDO. 

Deo. 


9109,390 

906,350 

63,611 


Snrplna 994341         918,789    lao.      975.752 

Daring  th)  year  f0l,4t7  was  spent  for  coastraction  and 
charged  directly  to  operatin?  espaasas,  aad,  ia  allition, 
9i9,l40  WM  epent  on  the  new  siatnp  mill  and  oaid  for  from 
Mile  of  treasury  8t>;k.  The  capital  sto^k  issns  is  |),'SOO,000 
(parfiS).  of  which  tl75,noo  remains  in  tht  trea.sar7.  Total 
oarreot  as^eU  Dm.  31.  IWS  (other  tbaa  said  stock).  $S46,330: 
cnrrenc  liat>iNcia4.  91W.096:  balaaos  of  aisets,  $6V},8.SJ.— V. 
65.  p.  681. 

Tamaraek  Xialn^  Company. 
f  Report  fM-  the  fear  endi^  Dee.  SI.  1898. J 
The  oompany's  report*  oompare  aa  follows  : 

Bu4ipUfrom    OfrtHng  Ket         DitUUndt 

9Ta"3.507    ^^^  ~   -■      " 


1899 .(SrSTl.: 

1807 9367341  1.83^310 

1*09 >.746.198  1377.493 

1999 1319.178  1.118306 


Assars  AXD  UABitrrraa  dic. 


9518.8X3 
431.531 
368.697 
403.165 

81. 


94^0.000 

SeO.OC'O 

360.000 

400.000 

1808. 


Balanet, 
&urplut. 
934.883 


Aeau.  i«*alTab'a.*e.... 

II.*  O.  RR  atoek 

liafe*  anper.  SaaeH  ataoK. 
OM9  *  ae^ta  at  ata*. . .  . 

Sa^kaaS  ailaa 

Wae9  aB9  «»«ar  laada. . 
Oasfe 
per, 


179390 
9S,n00 
188,000 
18\lll 
309.168 
997,«99 

91431 1 


TWal  1.399.764 

Thadirldenda  from  ]larch  17,  18SS 
aggregated  $3,670,000.— V,  66,  p.  614. 


71381 
8,997 
3.160 

9 
18^.786 
213.311 
898,717 


Total 1,293,764 

to  Not.  80,  1896,  bars 


Aee^  payable  at  mloe.. 
Beeta  payalile  at  Boatoo 
of  ( 


'JENER\L     INVEST^4ENT     i^EWS. 


EoargaalaatloB*.  Ktc  -Lateet  Data  an  in  Default*,  Reor. 
aamUatiom  Plana.  Payment  of  Ooerdtte  CnupofM,  Stc—AK 
Eaota  of  thia  nature  appearinit  einer  the  pablication  of  the  laa' 
iasaea  of  the  Ixvaaroas'  and  th«  SrauiT  Railway  Sdpplb' 
mam  nay  be  readilr  foand  by  mean*  of  the  following  index' 
Tbia  Index  doea  mx  taolade  matter  in  to-day's  CBRomciiZ- 


baiumado  *  Ml*.  Oo.**. 


ralMBM  6A- 


Aiea.  ObL  a  Pba 

•w.ox  a 


.•/fr  t*  pmrtM. 


'ft 

Wj»fTl»'p<tn».      *m 

AHCIS(T«a-IOaaLM«9  0aal       **0 

aanTaOhto 3.Mu.tm0km. 

t>aa  »p«wij»».     im 
4MnM  ttfmntlmmrrSte,     *n 

|fMv.tVM.MS>k IS* 

•/•r  tar  let.      t^ 
i««iaeni.««cr*«  etf<*.      BT8 
■  aaktp  Tal.  I'M*. 

Kl 

an 

iS 


rvarv.  iMilc*. 


18* 
St* 
**! 

**t 

8? 


Railbuaim  a  Mil.  Oo*.—(0on./ 
Voium*  68—  Pmye. 

Ut«b.  Cw.  a  W wt .  Mutmar  Ob.    ^H 


N.  V.  Phil,  a  Norf.  ural  flUd. 
Pae.  Uaa.  *  aT.n^.  u  b'wtdkln'n 
Uaaf^Nlcta.  Irr.a  BeatltV.. 


8t.UGkl«*8CP - 

Htslao  Ul.  Rap.  Tr.mpaitf  <» 


rtf'tnrt: 
U> 


s 

IS* 


I  w ,.^mu, 

BlaattleJorwt.  na 


4o         do  ...  oftr/orliU. 

ftM«aaftaAf«.BlT«r mu 

TMoaa  I«aa  Co. 

tii»alBa«u 

wataa*  Oo-. 

WaaaLa  Lake  ■r1exoii»mipair'> 

do  do  mid.     «• 

WM.  Oaat.  Co .  .rMTf .  pntn—mt.      V* 

araaar  Hailwats. 

Fo/uaM  64—  Fa««. 

Irgaton  (O.I   KIm.  IJ«bt  A  St. 

Bj „ rt€r.       K9 

Kbws  Co.  n.  (Brooklrn,  N.  T.)       _ 

d4i»iu  of  tumd:      SSl 

Laeuuponllnd..  8t.  Rr...jr>M.      •** 

Hlaavs  ralU  (N.  r.i  a  Lewl*- 

too  BR  .     rtr, 

Peopl«'*  Kr.(8t.  U>ul>.Mo.)jri<d. 
Union  Traction  tf  N.  J.rMrff.  a>. 


s 


Qere.  Cba-aao* miimt  t» 

aiitasrtai  timm. 

«■       «D  sab  rwiarmsdMi, 

OaLBask.  ¥aL  a  Toi      ...«Im. 

do        do   ...Stmlfi.-neiillf. 

da  4o       jM. 

Vbft  Wajrae  Bectrle  Corpormlii. 
whilU*r»  toiiArH#(c«, 
HanlM-ilall'M>rTla  Co. ..Haa. 
iai^Rasa  *  Key  ^mUawS. 
LaMMUe C.  t.  a  Rt  . *eirf. Ob. 
laataiia.  To*,  a  Sonibw..  Jm^ 
tltman  dmrm. 

▲ki«a  Bedford  A  Cleralaad  (Electrie)  KK.-New3loH- 

Omge.—h.  pre**  deepatch  eava  the  company  ha*  filed  a  mort- 
gage for  $600,000  to  tha  Dime  SaTinga  &  Banking  Co.  of 
Akron  aa  tmatee.  The  proposition,  aa  originallr  reported, 
waa  to  make  a  mortgage  for  $1,000,000,  of  which  $800,000  to 
take  np  at  or  before  maturity  a  like  amount  of  first  mort- 
gage 6p.— V.  68.  p.  88. 

Akroa  Street  Railway  *  Illamlaatla^  Co.— ForecIi*i<r« 
Sola  March  M.— The  foreclosure  sale  of  this  property  ia  ad- 
Tertlsed  to  take  place  at  Akron  O.,  on  March  28.  Tlie  *ale  will 
be  aiade  sabject  to  the  mortgage  of  the  Akron  Street  RR.Co, 
Cor  $180,000.    The  property  ia  appraiaed  at  $89.5,300,    Nearly 
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■11  the  old  taoariMM  hare  been  deposited,  inclnding  the 
Akron  Street  Ss  (which  »re  to  b«  retired!  anbject  to  the  plan 
of  rtorganizatiou.  This  plan  was  in  V.  b7,  p.  13<'>S.  Hee  alap 
Stkxkt  Railway  8upplembkt.— V.  67,  p.  1830. 

Aaerlcaa  Brass  C*. — Organized.— This  company  has  been 
organized  at  ^aterbnrr,  Conn.,  under  a  special  Connecticnt 
Oharter,  with  an  anthorlzed  capitai;ort30,000,000,  presumably 
to  effect  a  consolidation  of  brass  companies.  The  oflSoers 
arc:  President,  Charles  F.  Brooker;  Vice-Presidents,  C.  P. 
OoM,  3.  a.  Elton  and  T,  B.  Kent;  Treasurer,  D.  S.  Plnm ; 
Baeretary,  E.  L.  Prisbie,  Jr.    The  present  capital  is  $500,000. 

▲Mrriean  Car  A  Foundry  Co.— Oi^k-er*.— The  officers  are: 
President,  Willism  K  Bixby;  Vice  President,  Frederick  H. 
E»ton;  iiccretary,  Anthony  Oref.     The  directors  are: 

WlUlau  MeKllUn.  Ohalrmsn:  WiUlkm  K.  Blxbr.  H.  B.  DeDker, 
J.  U  Saraar.  rredariok  H.  E»ton.  J.  i.  Albright,  Cbester  Orlswold, 
Lswls  J.  Oox,  Oeorm  Harcreares,  F.  B.  Oandt,  u.  W.  Meysenbiirg, 
Ohaile*  T.  Behoea,  K.  N.  Dlokenon.  Anth  onr  Qref  and  QeorKsCop- 
pelL-V.  «S.  p.  877. 

American  Cereal  Co.— C'on«oMrfa<ton  P.istpoved. — Arthur 
J.  Eldr,  who  was  promoting  the  consolidation,  on  Thursday 
made  the  following  annonncement : 

After  conferrlDg  tomtber,  tbe  orRnnlzera  of  the  new  oompany 
dsflnltelT  announos  thrnr  deolilon  to  postpone  for  the  present  the 
eoBplellon  of  the  new  organUatlon  and  release  all  RUiinorlptions. 
The  rcaaoiu  for  >o  dolnar  are  the  condition  of  the  market  and  the 
pendeDoy  of  the  inlt  of  Hows  et  al.  vs.  Tbe  American  Cereal  ('o.  et  al. 
la  Akron,  wherein  an  ItUanoUon  was  Issued  reatralniui;  the  otlluers  of 
thn  old  company  from  transferring  Its  properties  to  the  new  company, 
whleb  liOinoUon  Usilll  In  force,  and  the  Issnance  of  which  seriously 
alllMied  theninrket.  and  has  isreatly  embarrassed  the  organizers  In 
tbelr  work.  ArrangcmenlH  will  be  made  with  the  Illinois  Trust  & 
flaTings  Bank  for  the  return  of  all  moneys  paid  in  at  the  earliest  pos- 
•ikle  mnment.-V.  6H,  p.  377. 

American  District  Telegraph  Co.  of  New  York  City.— 

Control  Sought. — Reports  are  current  that  control  of  the 
company  is  being  sought  by  an  interest  that  wishes  to 
deTelop  a  new  telephone  system  in  this  city.  The  name  of 
Bnssell  Sage  is  connected  with  the  rumored  neeotiationa. — 
V.  88,  p.  2^. 

American  Last  Co.— Last  Consolidation.  —Incorporated. 
—This  company  was  incorporated  at  Dayton,  O,,  Feb.  27, 
with  $2,000,000  common  stock  and  $1 .500,000  preferred.  The 
incorporators  are  W.  H.  Crawford,  Diyton,  O.;  W.  H.  Ci»ry, 
Brockton,  Mass.:  E.  O.  Kreutler,  Detroit:  Amos  G.  Fitz, 
Auburn,  Me  :  Samuel  Porter,  Worcester,  Mass.:  W.  H. 
Crawford  is  President,  W.  H.  Cary,  Vice-President,  and  E. 
O.  Kreutler,  Secretary  and  Treasurer. 

American  Potteries  Co.— S^aftts  of  Consolidation. — Isaac 
N.  Seligman.  of  J.  &  W.  Seligman  &  Co.  said  Monday: 

The  published  stories  about  tbe  potteries  combination  am  mislead- 
ing In  saying  that  JAW.  SelUmau  &  Co.  Is  the  only  banking  house 
oonoemed.  We  did  take  a  substantial  interest  In  the  undertaking, 
but  several  other  bunkers  are  similarly  interested.  It  is  going  too 
far  to  say  that  the  organizatlDn  ot  the  Potteries  Company  has  fallen 
through,  but  the  matt«r  certainly  soema  to  be  hanging  (ire.  The 
trouble  is  that  the  vendors  are  unwilling  to  take  enougii  of  the 
underwriting.  Instead  of  accepting  payment  for  their  properties, 
lay  one  third  in  cash  and  two  thirds  In  securities,  they 
two  thirds  In  cash  and  only  one-third  In  seoaritlei.  No:  th 
Is  not  ovei-capttallied.— V.  68,  p.  229. 

American  Sewer  Pipe  Co.— Pending  Consolidation.— 
I  nder  this  title  John  R.  Dos  Passes  of  this  city  is  arranging 
a  consolidation  of  the  sewer-pipe  industries,  including,  it  is 
said,  51  of  the  largest  plants  in  the  country,  8  in  the  Ohio 
RiTer  district,  8  at  Uhrichsville,  8  in  Michigan,  2  in  Indiana, 
3  in  New  York  and  8  in  the  Akron  district.  The  new  com 
pony,  it  is  thought,  will  be  incorporated  under  the  laws  of 
New  Jersey,  with  a  capital  of  $35,000,000. 

o.l.™!''.'*^'' .'*"•'  Manufacturing  Co.  of  New  London- 
Silk  Thread  Consolidation.— Capita?  Stock  Increased.— 
This  company,  having  a  special  charter  from  tbe  State  of 
Connecticut,  nas  Increased  its  capital  stock  to  $12  500  000 
divided  into  $5,000,000  preferred  6  per  cent  stock  and  $7,500  ' 
000  common  stock.  While  no  general  consolidation  has  as 
yet  been  effected  the  special  charter  referred  to  has  been  ab- 
tained  by  the  Brainerd- Armstrong  Noootuck  interests  in 
Connecticut  with  a  view  to  uniting,  it  is  said,  the  interests 
or  a  large  portion  of  the  silk  thread  industry  of  the  country. 

American  jBngar  Bellning  •  o.— Arbnckle  Brothers.— 
illation  of  Companiei.—A.  circular  has  been  issued  bv 
Arbnckle  Brothers  saying:  ' 

We  have  the  most  moilorn  of  all  modern  sugar  rednlnK  nlants 
and  ample  means  for  the  largest  requlrementa;  therefore  we  are  In 
the  sugar  trade  to  sUy.  We  are  going  to  reflne  sugar  and  sell  It  tnd 
It  remains  wr  1,  the  wholeaale  grocer?  to  determine  how  our  prom"ct 
shall  be  marketed.    We  are  more  than  deUrous  of  oontinuInK  the 

SSSJ'^X'S:''??!^'??"'"  "»'■«  """'"■'"  PrsvallXespeetlnS 
S?Si  SJ^hZ:,''?  <"»Wbutrn«r  our  sugar  through  the  Jobbers,  and 

American  Tobacco  Co.— Union  Tobacco  Co.— Purchase 
Autnomed— stock  in  Kxchange  and  fjr  Dividend  -At  a 
nwoting  of  the  directors  of  the  American  Tobacco  Co  on 
Wednesday  the  purchase  of  the  Union  Tobacco  Co.,  recently 
negotiated,    it    is    understood    was   duly   confirmed     and 


they  want,  say, 
the  company 


the  preliminary  steps  were  taken  toward  authorizing  an 
iH^tiH  «n«conjpany's  common  stock  in  exchange  for  the 
secnrities  of  the  Union  Tobacco  Co.  The  "New  York  Snn" 
says:  "It  is  understood  that  the  new  isjue  of  stock  will  he 
?2L*-f'"'°S?'u***  ^•clare  a  scrip  dividend  upon  the  amonnt  of 
ff  tk  f*°  i^^  common  now  ontstandiag.    The  amonn  t 

will  b^  10)  r'^nt?  ""'  '"***^'  *""  *'  ''  ^'^^^^"^  *•>»»  it 
.»5£lfi^  ^""^'^'^^^'fiS.OOO.OOO  New  Common  Stocfc.-The 
stockholders  will  vote  March  28  on  a  proposition  to  increase 


the  common  stock  from  $31,0(10,000  to  $56,000,000,  all  in  |50 
shares;  also  to  amend  the  charter  so  that  the  number  of  di- 
rectors shall  be  fifteen,  and  shall  be  so  classified  that  the 
terms  of  five  directors  will  expire  in  each  year:  likewise  to 
amend  the  bylaws  so  that  all  directors  elected  after  the  year 
1899  shall  be  elected  for  three  years,  etc.  The  three  addi- 
tional directors  to  be  elected  this  year  will  be  chosen  by  the 
board,  and  will  serve  until  the  next  annual  meeting.  The 
total  capital  stock  at  present  is  $35,000,000  (Including  $14,- 
000,000  preferred) ;  consec[uently  the  present  propDsition  is 
to  double  the  authorized  issue.— V.  68,  p.  377. 

Anacostia  *  Potomac  River  BR.— Belt  Ry.— /icreose  of 
Stock— Consolidation.— The  Anacostia  &  Potomac  River  RR. 
Co.,  it  is  stated,  has  increased  its  capital  stock  to  $j,000,00), 
to  cover  the  purchase  of  the  Belt  Railway,  the  Capital  Rail- 
way, etc.— V.  66,  p.  1054. 

Atchison  Topeka  &  Santa  Pc  Ry.-Semi- Annual  Interest 
on  A'ijustmi-nts.—Tixe  proposition  to  make  the  interest  on  the 
adjustment  bonds  payable  semi-annually,  viz:  May  and 
November,  is  being  discussed,  and  if  foaud  to  be  generally 
approved  will  probably  be  adopted. 

Trickage  Agreement  with  Smithern  Paeift?. — The  agree- 
ment with  the  Southern  Pacific  for  the  joint  use  of  the  lat- 
ter's  line  between  Mojave  and  Bakersfield,  68  miles,  will  go 
into  effect  Jaly  1.  The  Atchison  will  pay  a  rental  bised  on 
valuation  and  maintenance  charges  in  proportion  to  wheel- 
age  —V.  67,  p.  1355. 

Baltimore  &  Ohio  BR.— fiat7».— The  recent  purchase  of 
28,000  tons  of  85-pound  steel  rail  brings  the  total  bought 
since  March  1,  1896,  up  to  115,300  tons,  eoouath  to  re  lay  870 
miles  of  track.  Of  the  new  rail  ordered  ei^ht  thousand 
tons  are  to  be  laid  on  the  lines  west  of  the  O  lio  River.  Much 
of  the  rail  that  will  be  taken  up  ii  still  g to i  enough  to  be 
re-laid  on  branches  where  traffic  is  not  heavy.  The  south- 
western division,  betweea  Parkersburg  and  St.  Loui-i.  will 
have  forty  thousand  tons  of  rail  to  lay  this  spring. — V.  6S. 
p.  878. 

Bay  State  Gas  Co.— Last  f 50.000,000  of  Stock  Refused 
Quotation. — The  New  York  Stock  Exchange  has  declined  to 
admit  to  quotation  the  last  issue  of  $50,000,000  of  stock,  by 
which  the  issue  was  raised  from  $50,000,009  to  $100,003,093. 
—V.  68,  p.  84. 

Boston  &  Montana  r'onsolldated  Silver  &  Copper  Mining 

Co. — Litigation — Re-transfer  of  Pioperty. — The  contest  over 
the  affairs  of  this  company  has  reached  an  extremely  active 
stage.  The  Court  at  Butte  last  week  held  the  old  receiver- 
ship valid,  but  granted  Attorney  Divis  ten  days  in  which  to 
produce  proof  in  suppo-t  of  his  allegations  that  the  Heinze 
suit  is  now  bsing  conducted  in  the  interest  of  Thomas  L. 
Lawson  for  the  purpose  of  turning  the  property  over  to  the 
proposed  Copper  Trust.  A  Ba<-t9  despitoh  of  Feb.  24  far- 
ther announces  that  the  New  York  corpDration  has  trans- 
ferred the  property  back  to  the  old  Montana  corporation. 
It  was  the  previous  transfer  to  the  New  York  company  that 
was  the  basis  of  the  receivership  suit,  such  transfer  from  a 
local  to  a  foreign  corporatioi  being  permissib'.e  under  the 
old  law  only  with  the  consent  of  every  stocktiolder.  Tais 
week,  however,  the  M>ntana  Legislature  has  pissed  over 
the  Governor's  veto  a  bill  allowiag  traurferj  of  this  n»tare 
upon  the  consent  of  owaers  of  two-thirds  of  the  stock.  The 
Montana  corporation,  therefore,  it  U  thought,  will  transfer 
the  property  once  more  to  the  New  York  company  and  avoid 
further  trouble  from  the  receivership —V.  68,  p.  84. 

Brooklyn  &  Brighton  Beach  ViK.— Foreclosure —Rear- 
(.anizaiion  Committee— Deposits  A^ked.-I'^  view  of  the  judg- 
ment of  foreclosure  and  sale  entered  against  the  compsiny, 
August  Belmont,  James  Jourdan,  Geo.  I.  Murphy  and  Aaron 
S.  Robbins  have  consented  to  act  as  a  reorganization  com- 
mittee. Bondholders  are  requested  tJ  deposit  their  bonds 
with  August  Belmont  &  Co.  See  notice  in  another  column. 
— V.  66,  p.  856. 

Brooklyn  Union  Elevated  RB.-Quirterli/  — Eirningjfor 
the  quarter  and  the  six  months  ending  D3C.  31  were: 
3mo$.en<fg.   Gross  Kel  Oth'.r         Interest,  Balance. 

,S.^'''-  J.^i'^B^-      ^nrn'gs.      iaeome.       taxes,  etc.  sar.ordef. 

1898 «4J|.88?    ^IS.S.ffU       $6,413     $  •4t.23l      sur.    $123,9*6 

1897.  489,104      175,137  214,781     det.  39  ij44 

6  months. 

}8»8 ?847,833    $255,5.'53     $16,529     $'100,4S3     sur.     $171,599 

^®AT    ,:— .S^'^'*'-'^      297,190  .....  430,298     def.       183108 

*  No  bond  Interest  Included  In  1899.— V.  68,  p.  280. 

Buffalo  Street  Railways.— CoisoZWutton  Reported  Pend- 
ing.—The  "Buffalo  Commercial  "  on  Feb.  37 announced  that 
negotiations  were  about  completed  for  the  sale  to  a  New 
York  and  Philadelphia  syndicate  of  the  following  street 
railway  properties,  with  capitaliz  ition  reported  as  below  : 

stock.  Mortgage.  DebetUure. 

Oompany                                             $  S  s 

Buffalo  Rail  way 6,000,000  6,000,000  1,000,000 

Bnlralo  Railway  gnar.    securities- 

Crosst  .wn  and  Butt'  Bell.  4  Lan 3  215  000 

Buffalo  &  Niagara  Falls  Ky 1,250.000  1,000,000          '.' 

Bulla  o  Traction  Co 3,000,000  858.000          "... 

Biillalo  A  Lookiiort  Ry 1.000,000  500,000               

Niagara  Falls  Park  &  Klver  Kl.  RR  .1.000,090 

Lewls'u&Oueenston  Heights  B'dgd.     160,000  125'.6b6          

Niagara  Falls*  Clifton  Bridge......          (»»  (i)  '(!)" 

The  largest  stockholders  in  the  Buffalo  Railway  Co.,  it  is 
stated,  have  agreed  to  sell  their  stock  at  par,  the  8am6  prfoe 
to  be  offered  to  the  minority  interest.  The  "Commercial" 
says:  "The  purchase  price  of  the  stock  of  the  Buffalo  & 
Niagara  Falls  BR.  Co.  fs  to  be  75  or  76,  or  about  the  price 
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the  stock  is  selliog  for  in  tbe  open  market.  The  price  at 
which  tbe  Baffalo  &  Lockport  RR.  Co.  stock  is  taken  is  said 
to  be  50."  W.  Caryl  Ely  is  stated  to  be  actively  engaged  in 
effecting  the  consolidation.  Partiea  interested,  however, 
inform  as  that  it  is  too  early  to  make  a  statement  regard- 
ing theii  plana.  The  Niagara  Falls  Power  Co.  will  furnish 
power  to  the  lin^s  as  heretofore,  bat  is  not,  we  are  assured, 
directly  interested  in  tbe  enterprise  of  uniting  the  properties. 
Tbe  report  that  it  was  so  interested  arose  from  the  fact  that 
thoae  concerned  held  a  meeting  this  week  at  the  office  of 
Wm.  B.  Ranklne,  Treasurer  of  the  Power  Go.  Apparently 
the  deal  has  not  yet  paaaed  the  option  stage.— V.  07,  p.  868. 

BrMklvB  Wharf  *  Wurthamat.—DivUUiui  Bumi.—The, 
oompany  has  definitely  decided  not  to  pay  a  dividend  .  this 
March  on  the  first  preferred  stock.  The  first  preferred  stock 
it  |3,SOO,000,  and  0  per  cent  was  paid  thereon  in  March  1694, 
1897  and  1898.  The  failure  to  pay  tbe  dividend  has  given 
rise  to  rumors  of  pending  reocganisation,  which  are  not 
officiallv  confirmed.— y.  67.  p.  954. 

Central  Pacifle  RB.— Sonthern  Paelfie  C*.—Dfpo»iU 
WUhotft  PetuUty  LimiUd  to  March  13— Majority  of  Stock  A»- 
•mto.— Speyer  c  Co.  give  notice  that  tbe  time  for  further  de- 
posita  of  Donds  and  stock  under  tbe  Central  Pacific  &R.  Co. 
readjnsimsnt  has  bean  limited  to  March  8S,  after  whMi  date 
depoaits  will  be  accepted,  if  at  all.  only  upon  such  tarma  and 
oonditiona  as  Uw  bankers  may  Impose.  A  majority  of  tba 
stock  baa  already  been  depoeited. 

At  a  meeting  of  the  Amarioan  boldara  of  certillcatee  of  the 
Oaotral  Trust  Co.  ianMd  in  ezehaaM  (or  stock,  held  on 
Tncaday,  a  reaolutioB  was  nnairimwisly  adoptad  authorizing 
tbe  (few  York  stockholders'  committoa,  wonihtlBg  of  August 
Felaont,  John  O.  Carlisle  and  Oeom  Coppell.  to  conclude 
an  agreemant  and  accept  the  plan  ofreadjnstmant.  A  simi- 
lar reaolation  was  adopted  by  tbe  foreign  stoekboldets  sev- 
eral days  ago  in  London.  Holders  of  Central  Trust  Companr 
eertificatea  are  notified  to  exchange  them  on  or  before 
March  28  for  certifioatas  of  dapostt  Moad  under  the  plan  of 
rcadJuatoMnt. 

Oaak  Payment  Must  be  Mad*  bg  April  *;  -The  cash  pay- 
■MBt  of  19  per  share  oo  shares  of  Central  Pacific  stock  de- 
poiilad  haabeea  called  and  miHt  be  made  on  or  before  April 
«.  1809.  at  the  office  of  Maasrs.  Sperar  *  Co..aO  Broad  Street, 
New  York,  or  at  the  offices  of  tbefr  aanta  ia  Europe. 

MttuuUm  to  be  Completatt.—PnmUnt  Huntington  has 
wte«d  tba  building  of  toe  fifty-mil*  gap  between  Barf  and 
BIwood,  on  the  Califamia  Coast  Line.  Seven  viaducts  and 
two  tunnels,  each  800  feet  long,  are  said  to  be  nsrsasary,  bat 
by  working  nigbt  and  day  shifts  it  is  estimated  the  work  can 
be  finished  in  a  year.  This  will  give  the  company  a  coast 
route  affording  much  fine  scenerv  and  will  permit  tourists  to 
see  Santa  Barbara,  Monterey  and  8an  Joae  without  making  a 
special  side  trli».— V.  60,  p.  878. 

Central  Vt>rinaBt  RR.— Orand  Trnak  By.- New  London 
Nerthem  Rj.—F^rtelo9ure  Sale  March  Sl.—Stattit  of  Leaaed 
Lines.- The  roreclosur*  sale  of  the  Central  Vermont  RR. 
pursuant  to  tbe  plan  by  which  the  control  of  tbo  propaity 
will  pass  to  the  Grand  Trunk  Ry.  is  advertiaed  to  take  place 
March  31.  The  purchasers  will  not  be  required  to  aatume 
any  leases  or  contracts  except  the  lease  of  tbe  New  Lon- 
don Northern  RR.  Co.,  but  shall  have  the  right  within  six 
months  after  tbe  delivery  of  tbe  deed  to  elect  whether  or  not 
to  assume  or  adopt  the  same.— V.  68,  p.  SSO,  876;  V.  68,  p.  400. 

Chicago  t  AlUa  KtL-Controi  Stemnd.—AddaUmat  Of- 
po»U$  to  be  Received  tUl  Aprti  1.-  Notie*  is  given  that  a 
majority  of  tbo  capital  stock  baa  beoo  deposited  under  the 
agrt  ement  cf  Jan.  28, 1800;  that  said  agrooment  has  thare- 
f ore  beoono  affootlTO.  and  that  tbo  porebaao  prioe  for  tbo 
stock  BO  dopoaftod  wiU  be  payable  at  tba  oflbso  of  tbe  United 
Stataa  Trust  Oo.  on  and  after  March  IS,  1899.  Tbe  time  for 
the  deposit  of  stock  under  the  termt  of  tbe  above  agreement 
has  been  extended  until  April  1,  1899.  The  purchase  price 
for  all  stock  deposited  between  March  19  and  April  1,  inclu- 
iive,  will  be  payable  by  tbe  purchasers  from  time  to  time 
but  not  UUr  than  April  13.  1899. 

President  Blackstone  is  quoted  as  saying  : 

TbU  Mttlaa  lb*  nattar.  Xothtac  bow  raauta*  for  b*  to  do  bat  to 
ttcp  down  kod  ooL  I  bar*  atrsaiy  lald  ihat'tn  ••■•  a  m^rtty  ot 
•iMkwMdepMlMIwoaM  mtwlm  the  iliimsHsfs  (e  aaeapt  tbo 
eflwaadsWMMrslssk.  I  bave  al  ssM  mr  ewa  saisfc.  »t  I  do  aot 
sate  te  aake  a»  nrthar  slatsaMat  as  to  whs*  I  aar  or  mar  >et  do. 
It  Is  saflMsat  that  the  mad  U  aoU.-T.  «.  p.  SToTlTt. 

ChoeUw  Oklahoaut  A  Oalf  RIL-Votlng  TVusf.- The 
praaant  voting  tnistoxplraa  on  Jnly  1,  189>,  and  it  has  been 
aeeided  by  tbo  larg*  atookbotders,  both  common  and  pre- 
ferrsd,  to  place  their  oorttficatea  in  the  hands  of  a  voting 
trust  composed  of  Effingham  B.  Morris,  William  H.  Jenks, 
CharUn  E.  Ingersoll,  George  H.  Cdket  and  Samuel  CHckson, 
until  July  1,  1904.  Thoce  have  been  depodted  with  tbe 
voting  tmstaes  a  majoritv  of  tba  total  amount  of  common 
■ad  preferred  abarea,  so  that  lb*  control  is  absolntely  soar- 
•ateed  for  tbo  next  five  vears.  It  la  believed  that  the 
minority  shareholders  wiU  deposit  their  stock  as  soon  as  the 
matter  bseomsa  gafierally  known,  as  It  is  to  their  interest  so 
to  do.  The  Oirard  Life  Insurance  Annuity  St  Trust  Co.  is 
tba  dopoeitary.  The  certificates  of  equluble  interest  have 
baaa  uated  on  the  Pbila<lelphta  Stock  Exchange. 

Tba  vottag  trust  agroooient  providea  that  the  traatsea 
■ball  ao  TOtB  tbo  abare*  aa  to  "maintain  tbe  indepaadance" 
of  the  oompaay  aad  to  preveat  aav  intersecting  or  ooanect 
■c  road  frosa  acquiring  tba  ooatrol  thereof  nnloaa  tbe  terms 
aad  aoaditioiM  shall  have  irat  boao  «provo4  aad  adorted  bf 


the  holders  of  a  majority  of  the  certidcates  of  equitable  in- 
terest.-V.  6i,  p.  331. 

CitlieBs'  Street  RR.  of  Indianapolis.- fitU  PktMed.— The 
Street  Railway  bill  passed  both  branches  of  the  Indiana 
Legislature  almoet  unanimously,  and  if  not  already  siicned 
by  the  Governor  is  expected  shortly  to  become  a  law. — V,  68, 
p.  379. 

City  Lightlag  Co.  of  New  York  City.— /'.coroorafed.— 
This  company  was  incorporated  at  Albany  on  Feb,  iS,  with 
a  capital  of  $1,0  ;0,000  (per  $100),  to  farniah  electricity  for 
light,  heat  and  power  purposes,  and  to  manufacture  and 
sapply  both  illaminatinir  and  fuel  eas.  The  directors  are 
John  M.  Ryan,  of  New  York  City,  and  Frank  L.  Heams  and 
John  S.  Griggs.  Jr.,  of  Brooklyn.  Tbe  company's  plan,  it  is 
said,  is  to  baiid,  eqaip  and  operate  plants  in  large  buildings, 
to  which  it  will  farnish  light,  heat  and  power. 

Colorado  M  S»ntherB  Ry.— Sale  of  South  Park  Braiich 
CoH/lrmed.— Judge  Hallett,  in  the  United  States  CHrouit 
Cout  Feb.  16  signed  tbe  order  approving  the  forecloeare 
s^  of  the  Denvor  Leadville  &  Gunnison,  now  a  part  of 
the  Colorado  *  Southern  Ry.— V.  68,  p.  231. 

Colorado  Sariaga  Light  *  Power  Co.— /neorporated.— 
This  oompaay  haa  bean  organized  to  purchase  the  property, 
buriaeas  and  fraacblaaa  of  the  Colorado  Springs  Gas  &  Eleo- 
trioCa  Capital  stock,  |S0O,0OO.  The  directors,  who  are  said 
to  roffcaent  a  New  York  syndicate,  are:  W.  P.  BonbriKht, 
Leoiutfd  E.  Curtis,  Gemge  Rex  Bookman  and  Henry  C.  Hall. 

Colnmblan  Electric  Car  Lighting  k  Brake  Co.— Jlmer- 
leaa  Railway  Electric  Light  Co.— Successor  Company. — 
The  Columbian  Electric  Car  Lighting  &  Brake  Co.,  incorpo- 
rated reoentlv  in  New  Jersey  with  an  authorized  capital 
stock  of  la.OOO,  on  Feb.  -.'.'Sth  increased  ita  stock  to  $10,000,- 
000.  This  if  the  corporation  which  will  abeorb  all  the 
rigfata  of  the  American  Railway  Electric  Light  and  United 
Electric  companies.  The  time  for  depositing  American 
Railwxy  Electric  Light  stock  for  exchauKe  into  United 
Electric  stock  will  expire  March  5th.  Stock  is  being  rapidly 
depcaited.-V.  68.  p.  188. 

Commercial  Electric  Light  t  Power  Co.  of  Taeoma. — 
Tacoma  tias  A  Electric— 5u<«.— The  Commercial  Electric 
Light  ft  Power  Co.  on  Feb.  7  paid  $100,000  in  cash  and 
turned  over  all  titlea  to  tbo  property  of  the  company  to  tbe 
city  antboritics  in  final  oattloaaat  of  tbe  judgment  obtained 
by  tbo  dtj  of  Taooma  against  th*  Tacoma  Gas  ft  Electric 
Co.  amoonting  to  about  $700,000.  The  settlement  was  the 
result  of  a  compromiae  hoi  ween  the  city  and  the  company. — 
•'  Electricity.' —V.  65,  p.  464. 

Dolaware  Lackawaaaa  M  Weatera  BR.— /Veto  Preeident. 
— On  Thutadar  at  the  firat  meeting  of  the  new  board  of  di- 
reoton  Samnal  Sloan  offered  hia  raaigaadoo  as  Preaident, 
aad  ifM  llMtiniiiiiii  elected  Chairmaa  of  tbe  board  of  direc- 
tora.  W.  H.  Trueadale  waa  then  elected  l>reaident.  He 
will  aasume  his  new  dnties  Immediately.— V.  68,  p.  879, 

Daaialaa  8taol  M  iron  Co.- Doalaioa  Coal  Co.— Aitio 
BnttrpriM,—A  bill  waa  iatrodncel  in  the  Nova  Scotia  Legia- 
latoi*  Fob.  tt  to  laoorporata  the  Dominion  Steel  ft  Iron 
Co.  Th*  incorporators  inclmle  Henry  M.  Whitney,  of  Bo*- 
ton,  and  H.  F.  Dimock  and  Almeric  Paget,  of  New  York. 
Tb*  p*o^e  interested  are  practically  the  same  as  those  now 
in  Mr.  Whitney's  Dominion  Coal  Co.  The  plan  is  said  to  be 
to  establish  blast  fornaoea  on  the  island  of  Cape  Breton  and 
to  develop  iron  mineaat  Belle  Isle,  N.  F.,  which  are  to  be 
purchased  from  the  Nova  Sooiia  Steel  Co.  and  bonded  for 
$1,000,000.  The  capital  of  tbe  company  U  $10,000,000,  with 
power  to  increaaa  to  $20,000,000.  Bisfore  commencing  opera- 
tions the  company  most  have  $1,000,000  capital  subecribod 
and  23  per  cent  of  this  paid  up. 

Coal  Shipmfnt$.—ToT  the  fiscal  year  ending  Feb.  28,  1899, 
th*  00*1  shipments  of  the  Dominion  are  reported  aa  aggregat- 
ing 1,137,8^  tons.  sgiUnst  1,107,500  in  1897-98  and  l,068,0a» 
in  1806^97.— V.  06,  p.  1067. 

Eastora  BR.  of  New  Hasp  hIro-Bostoa  *  Value  BE.— 
Prauat^  Ptuohaac—tha  Eastern  RR.  of  New  Hampshire  is 
to  D*  oaii*olldat«d  with  the  Boaton  ft  Maine  on  a  bass  of  6^ 
abarea  ($650)  of  Boaton  ft  Maine  atook  for  10  shares  ($1,000) 
of  th*  £**t*m  RR.  of  New  Hampabire  stock.  There  are 
^lV^^  abarts  ($738,750)  Eastorn  Railroad  atook  onUtanding: 
tb*  exobaoge  will  tbarefore  require  an  additional  issue  of 
4,801  abaree  ($480,188)  of  Boaton  ft  Maine  stock.  The  dir«> 
toia  of  both  cooipani**  bav*  apnoved  the  merger.— V.  68, 
p.  880. 

Electric  Co.  of  America.— ilcgumfioiu.— A  press  dispatch 
from  Scranton,  Fa.  on  March  1,  said: 

Tb*  •laetrto  Usbt.  boat  aad  power  ooBpantaa  a(  th*  Laekawanaa 
YMtran  rapldlr  paMtag  iBto  tbe  aoatrol  ot  tbo  Amerlean  Bleotrlo 
Oo.  Tbere  bas  Just  bean  tiaasterrod  to  tbeir  rapreaentotlTe,  Heory 
BiMk.  of  PbUadolpbla.  the  planU  ot  tbe  BorkDton  Illumloatlnx  Heat 
A  Power  Co.,  th*  Bobaitiaa  aad  th*  Ouamnre  wiinpanlm;  be  has 
-irmrl  th*  maaagfSBt.  eloalng  tbo  DnnBore  plant  and  oontraUs- 
lag  Its  work  a*  lao  Soborltan  works.  Tb«  Carl>andale  snd  Taylor 
e*mB*Bi«*  w*r*  traasterrcd  a  week  ago,  and  deal*  are  now  on  wlUi 
t»*  fwaat**  Bloatrle  Ucbt  A  Power  CX>.,  th*  Pltuton  and  Avoea 
plaat*  and  th*  Cnsoaat  aompanlM  at  Arobbold. 

A  Philadelphia  paper  says:  "The  published  reports  of  tbo 
sale  of  Scranton  electric-light  plants  to  the  Electric  Com- 
pany of  America  are  confirmed  In  this  city."— V.  68,  p.  880. 

Electric  Storage  Battery  Co.— ^Veip  ZXrectors.- Anthony 
N.  Brady  and  Thomas  F.  Ryan,  who  are  intimately  asao- 
olatad  with  th*  Whitney  syndicate,  back  of  the  New  York 
Gtaa  ft  Electric  Light,  Eteat  ft  Power  Co..  have  been  elected 
diiactors  of  the  Storage  Battery  Co.— V.  66,  p.  1187. 
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FpdermI  8t«el  Co.— Pint  Dividend  on  Preferred.— Tho 
company  yeaterday  declared  a  quarterly  dividenii  of  1'^  per 
erat  on  its  preferred  stock,  payable  April  5.  Ex-tiovernor 
Flower  says:  'The  dividend  will  be  more  than  earned  in  the 
three  months,  Jannary  to  April.  Tlie  common  stook  will 
not  receive  any  dividends  until  after  the  preferred  has 
earned  its  6  per  cent  for  the  year  and  the  managers  believe 
that  thev  can  earn  6  per  cent  on  the  preferred  stock  in  five 
months."— V.  68,  p.  283. 

Florida  Central  *  IVnIiiHiilar  RR.-Oeorjria*  Alabama 
By.— Seaboard  in  Koanoke  RR.— Purchase.— The  same  m- 
teresta  that  now  control  the  Seaboard  Air  Line  aud  the 
Georgia  &  Alabama  Ry.  have  purchased  a  controlling  in- 
terest In  the  capital  stock  of  the  Florida  Central  &  Penin- 
sular RR.  By  the  constrnction  of  a  connecting  link  be- 
tween the  Florida  Central  at  Columbia,  S.  C,  and  the 
Seaboard  Air  Line  system  jnst  over  the  border  of  North 
Carolina,  a  distance  of  perhaps  85  miles,  the  three  syRtems 
would  form  a  connected  whole,  embraciuK  with  the  Rich- 
mond Petersbnrg  &  Carolina  line  a  total  of  about  3,475 
miles  of  road,  extending  from  Richmond  on  the  north  to 
Savannah,  Jacksonville  and  Tampa  on  the  south,  and  to 
Montgomery  and  Atlanta  on  the  west. 
The  following  statement  was  given  out  on  Wednesday  : 
"John  L.  Williams  &  Co.  of  Richmond,  Va„  and  Midden- 
dorf,  Oliver  &  (^o.  of  Baltimore,  for  themselves  and  associ- 
ates,  have  purchased  of  W.  Bayard  Cutting  and  R.  Fulton 
Cntting  of  New  York  a  majority  of  the  capital  stock  of  the 
Florida  Central  &  Peninsular  RR,  The  Messrs.  Cutting  have 
•eonred  for  all  other  stockholders  of  the  Florida  Central  the 
privilege  of  selling  their  minority  stock  on  terms  giving 
them  full  protection.  It  U  understood  that  no  changes  will 
be  made  immediately  in  the  management  of  the  company, 
although  it  is  believed  that  later  on  plans  will  be  developed 
looking  to  a  closer  union  between  the  Florida  Central  & 
Peninsular  RR.,  the  Georgia  &  Alabama  RR,  and  the 
Seaboard  Air  Line,  all  three  of  which  are  now  owned  and 
controllpd  by  the  purchasers  of  the  Florida  Central  &  Penin- 
sular RR."— V.  67,  p.  1358;  V.  68,  p.  379,  283. 

Havana  Commercial  Co.  —  Cabaa  Toba'^co  C  tnsolida- 
tion.— A'ei«  Enternrlie. — This  cotnpiuy  ia  baini?  organized 
by  H.  B  Hollins  &  Co.  uader  the  laws  of  New  Jersey  to  ac- 
quire the  factories,  trade  marks  and  tobacco  lands  of  a  num 
bar  of  cigar  and  cigarette  t'actoriea  ii  and  near  Havana,  also 
one  large  concern  engaged  in  the  purchase  and  sale  of  tobacco. 
The  new  company  will  be  authorized  to  issue  preferred  stock 
7  ner  cent  cu'uulative,  |7.50  >,000;  c  jmmon  stock  |13,500,000. 
Of  this  $1,500,00)  preferred  and  |i,.500.000  common  stock 
will  be  held  in  the  treasury.  lu  ad  litioa  the  company  will 
have  a  working  capital,  c insisting  of  raw  tobacco,  manufac 
tnred  product  and  cash  of  abaut  13  50),003.  The  syndicate 
Bubicriptions  for  $1,001,0  0  preferred  stock  and  $4.500.i>00 
common  sto  k.  it  is  said,  were  larcrely  over  snb^^cribed.  The 
total  net  annual  receipts  of  the  concerns  merged  are  r^eporti-d 
on  the  basis  of  the  present  output  of  65,000,000  cigars  per  an- 
num as  equivalent  to  $1,037,000.  The  capacity  of  the  fao 
tories  is  .said  t-yexoeed  lOO.OOD.OOO  ciijars  aonnally. 

Hocking  Yilley  Ky.— Colimbas  Hockinar  Yall«y  & 
Toledo  Ky.— Successor  Company  Incorporated.  — The  Hock 
ing  Valley  Railway  Co.  fled  article.s  of  incorporation  at 
Columbus,  O..  on  Feb.  25  hs  successor  of  the  Columbus 
Ho-king  Valley  &  Toledo  RR.  sold  under  foreclosure  ast 
week.  The  securities  to  be  issued  by  the  new  company  are 
sbowa  iu  our  Isvestoks'  Supplement. 

The  followiog  officers  were  chosen  :  President,  N.  Monsar- 
rat:  Secretary  and  Treasurer.  W.  N.  Cott;  General  Counsel, 
J.  H.  Hoyt;  Assistant  S  cretary  and  Treasurer.  A.  H.  Gil 
lar.1.    The  new  company  took  possession  at  midnight  Feb  38. 

Ettrnsion  of  Sonds.— The  new  comoanv  has  arranged 
with  J.  P.  Morgan  &  Co  to  extend  the  $1,401,000  Brst  mort- 
gage sinking  fund  bonds  issued  bv  the  Columbus  &  Hocking 
Va'ley  RR  Co.  [which  matured  Oct.  1,  1897,  and  have  been 
extendel  during  the  receivership]  from  April  1  r^xt  to 
0;;t.  1,  194 •<,  with  interest  at  4  per  cent  par  annum,  the  lien 
of  the  mortgige  to  conMnue  unimpaired.  The  extended 
bonds  will  have  both  principal  and  interest  payable  in  gold 
coin  of  the  United  S:ates  of  the  present  staidard  of  weight 
and  fineness,  without  deduction  for  any  tax  or  taxes  wbich 
the  railway  company,  may  lawfully  be  required  to  pay 
or  retain  therefrom  under  present  or  future  laws  The 
ri.ilit  to  extend  bonds  is  reserved  to  such  of  the  present 
holders  as  shall  deposit  the  same  oa  or  before  April  1.  J  P 
Morgan  &  Co.,  referring  to  the  notice  of  the  railroad' com- 
pany, announce  that  they  are  ready  to  receive  the  above- 
mentioned  bonds  for  extension  ;  or  to  buy  at  par  and  interest 
at  the  rate  of  6  p-r  cent  to  April  1.  less  discount  of  3  per 
cent,  any  of  the  bonds  which  the  holders  may  prefer  to  sell 
rather  than  to  extend.    See  notices  in  another  column 

FiTial  In«t,ilmen'  of  Assessme  it  Called— 3.  P.  Morsan  & 
Co.  give  notice  to  the  holders  of  their  reorganization  certifi- 
cates or  receipts  for  preferred  stock  or  common  stock  of  the 
Colnmbos  Hocking  Valley  &  Toledo  Rv.  Co.  that  the  final 
amonm  of  cash  for  stock  of  the  new  compiny  must  be  paid 
on  or  before  March  2  >,  bMng  $8  7)  on  each  share  of  the  pres- 
ent preferred  stock  and  $2  SO  on  each  share  of  the  present 
common  stock. 

Biickeue  C„al  «  Railwy  Co  -This  companv.  recently  in- 
corporated in  Ohio  with  a  capital  stock  of  $J56  000  was  or 
Kaolzed  to  succeed  to  the   property  of  the  Hocking  Coal  & 
KK.  Co.,  and  took  possession  at  midnight  Feb.  28. 


horeclosure  Sale. — After  being  sold  in  parcels,  as  stated 
last  week,  the  entire  property  was  put  up  and  sold  for  one 
dollar  more  than  the  aggregate  of  the  individual  bids,  name- 
ly for$t,010.001.  The  sale  was  duly  ratified  by  Judge  Tatt. 
—V.  68,  p.  879. 

Indianapolis  Gas  Co.—Neto  Presi'ieit.— The  officers  now 
are:  President,  F.  S.  Hastings;  Treasurer,  A  B.  Proal;  As- 
sistant Treasurer,  Edward  Beers.  C.  F.  Deitrich.  declined 
re  election  as  President,  but  was  re-elected  to  the  Executive 
Committee. 

Ironton  (Ohio)  Electric  Light  &  Street  Ry.— fiecetVer.— 
Edward  T.  Wilsoa  has  been  madereceiver.— V.  68,  p.  379. 

Junction  RR.  of  Philadelphia-Philadelphia  Wilming- 
ton &  Baltimore  RH.— Lease  Ratified  —The  stockholders  of 
the  Junction  RR.  Co.,  on  Wednesday,  ratified  the  lease  of 
the  road  to  the  Philadelphia  Wilmington  &  Baltimore.  The 
lease  is  for  a  term  of  ninety-nine  years,  the  lessee  to  pay  all 
fixed  charges,  to  keep  the  line  in  good  order,  and  to  pay  the 
interest  on  the  bonds  and  a  dividend  of  6  per  cent  per  annum 
on  the  stock.  The  road  has  been  controlled  by  the  P.  W.  & 
B  ,  the  Pennsylvania  and  the  Philadelphia  &  Reading,  but 
the  latter  company,  it  is  stated,  recently  sold  its  interest  to 
the  Pennsylvania.— V.  68,  p.  325. 

Kentucky  Distilleries  &  Warehouse  Co.— Subscriptions 
OaWfd.— The  subscriptions  to  the  full  amount  of  $10,500,000 
have  been  called  and  are  being  paid  at  the  Manhattan  Trust 
Co.  The  hope  is  held  out  that  dividends  will  be  earned  and 
paid  from  the  start.— V.  68,  p.  380. 

Lackawanna  Iron  &  Steel  Co.— B  :nd.s  Called.— The  5800,- 
000  of  bonds  issued  by  the  company  in  1891  have  been  callad 
and  will  be  paid  with  accrued  interest  on  presentation  at  the 
company's  office,  No.  53  Wall  St  ,  New  York.  Interest  there- 
on will  cease  on  May  33.  The  company  will  also  pay  $600,- 
000  bonds  of  the  Scran  ton  Steel  Co.,  issued  in  1833.  When 
these  mortgages  are  taken  np  the  bonded  indebtedness  of  the 
company  will  be  wiped  out. 

Dividend.— The  company  has  sent  to  its  shareholders 
checks  to  cover  the  50  per  cent  dividend  recently  declared  on 
its  capital  stock  of  $3,750,000.  The  company  in  January  last 
sold  its  coal  properties  at  Scranton,  Pa.,  to  parties  interested 
in  the  New  York  Ontario  &  Western  Ry.  for  a  price  said  to 
be  $4.000,000.— See  V.  68,  p.  41. 

Lanyon  Zinc  Co.— Incorpwated,  —This  company  has  filed 
articles  of  incorporation  at  Newark,  N.  J.  Its  authorized 
capital  stock  is  $1,000,000  of  common  and  $3,000,000  of  8  per 
cent  preferred,  all  in  $10)  shares.  The  incorporators  are 
Benjamin  Haskill,  of  Bloomfield.  N.  J.;  Martin  N.  Little- 
john,  of  Brooklyn,  and  L.  B.  Grant,  of  Manhattan.  The 
company,  it  is  supposed,  will  take  over  the  Lanyon  zinc 
smelters  in  the  Kansas  gas  and  coal  belt  recently  sold. 

Lindell  Railway  of  St.  Louis.— To  Increase  Stock  to$10,- 
000,000 —The  stockholders  will  vote  April  30  npon  a'proposi- 
tion  to  increase*  the  capital  stock  from  $2,500,000.  the  present 
authorized  capital,  to  $10,0)0,000,  one-half  of  which  shall  be 
5  per  cent  preferred  stock.  The  stockholders  were  also  to 
vote  on  Tuesday  on  a  proposition  to  amend  the  charter  to 
permit  the  ownership,  construction  and  operation  of  other 
street  railroads.  The  Lindell  Railway  is  controlled  by  the 
syndicate  beaded  by  Brown  Brothers  &  Co.,  and  these  meas- 
ures are  presumably  steps  in  the  consolidation  plan  referred 
to  Feb.  25  under  "  St.  Louis  Sreet  Railways."— V.  68,  p.  381. 

Manhattan  Rj.— New  Stock  Authorized. — At  the  meeting 
on  Tuesday  stockholders  owning  241.416  shares  of  stock, 
being  more  than  80  per  centum  of  all  the  stock  of  the  com- 
pany, voted  in  favor  of  the  following  resolutions,  no  stock- 
holder voting  against  the  same,"  viz.,  (1)  That  the  capital 
stock  of  the  companv  be  increased  from  the  present  amount 
thereof,  to  wit,  $80,000,000,  to  .$48,00.),000  ;  (2)  that  the  stock- 
holders "  approve  of  the  proposed  action  of  the  board  of 
directors  that  the  funds  derived  from  the  sale  and  distribu- 
tion of  the  additional  capital  stock,  authoriz3d  at  this  meet- 
ing, shall  be  expended  and  used  primarily  to  substitute 
electricity  in  the  place  ol  steam  ai  the  motive  power  of  the 
railways  of  the  company,  and  to  provide  new  plant  and 
equipment,  and  for  the  enlargement  and  improvement  of  its 
system,  and  all  other  reqaiaita  facilities,  to  the  end  that  the 
company  may  furnish  the  public  a  service  of  the  greatest 
possible  efficiency,  speed  and  comfort ;  that  such  improve- 
ments be  begun  immediately,  prosecuted  with  vigor,  and 
completed  as  soon  as  practicable,  and  that  any  surplus  of 
said  funds  not  needed,  in  the  opinion  of  tlie  board,  for 
these  purposes  be  used  for  any  authorized  corporate  purpose." 

Ordinances.  -  R'^ferrinir  to  the  attempt  on  the  part  of  the 
municipal  authorities  to  compel  the  company  to  remove  its 
tracks  from  Battery  Park,  to  place  drip  pans  under  its 
si^ructures.  to  run  trains  on  a  five-minutes'  headway,  etc., 
President  Gould  said  at  the  meeting  : 

An  atteinptlsbelnKmade  by  thesiianen  and  concerted  use  of  tUe 
municipal  mai-liliiflry  of  tUe  city  to  euibarra.ss  or  thwart  the  company 
In  its  proposed  improvements.  This  attemiit  Brat  came  to  the  surface 
•Imultant-onsly  with  this  company's  failure  to  comply  with  the  demand 
made  on  behalf  of  the  New  York  Auto-Truok  Oo.  to  let  that  company 
fasten  Its  pipes  on  the  entire  railway  structures  of  this  company  fo-  a 
nominal  oon»ldorat,l(m.  Our  counsel  declared  that  pipes  containing 
compressed  air  at  a  pressure  of  2,000pound8  to  the  squa  e  inch, being 
presumptively  dangerous,  If  thnse  torpedoes  were  put  on  the  railway 
structure  and  should  explode  and  cause  loss  of  life,  this  company 
would  lie  culpable,  its  oflloers  subject  to  Indictment,  and  the  com- 
pany's franchise  liable  to  forfeiture.  The  company  conHdently  relies 
upon  the  support  of  the  public  lults  policy  to  make  these  Improve- 
ments and  stockholders  may  rest  assured  tliat  these  hostile  demon- 
strations on  the  part  of  the  city  olUcials  will  not  be  allowed  to  delay 
the  projxiaed  Improvements  fora  simple  day. 
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The  order  to  remoTe  the  tracks  from  Bsttery  Park  came 
from  the  Board  of  Health,  which  claims  the  right  to  TMulre 
■aid  removal  on  »ix  months'  notice.  The  other  propoeed  reg- 
nUtion.  were  predated  in  the  shape  of  ordiaances  m^ 
dnced  in  the  Municipal  Awembly.  They  aeek  to  require  the 
comDaDT(t)To  ran  trains  at  five  minutee  headway  at  all 
tim«i^  day  and  night  on  all  lines :  (9  >  to  place  drip  pana  withm 
six  months  under  the  elevated  stmclure  for  its  entire  length; 
(8)  to  cease  storing  cara  on  its  thiri  track:  (4)  to  enclose  the 
nlatforms  of  all  it«  stations.  The  fi  'st-nAmed  ordinance  is  in 
SellaTor's  hands;  the  others  are  still  before  the  Aldermen. 

Option  to  i>urcfcaaf.— Notice  is  given  that  stockholders  of 
record  at  3  p.  m.  March  17. 18»9,  have  the  right  to  subecnbe 
for  the  increased  capital  stock  at  par  to  an  amount  eqniU  to 
80  per  cent  of  their  respective  holdings  All  8ul)Scription8 
murt  be  filed  with  the  Mercantile  Trust  Co.,  No.  130  Broal 
way,  on  or  before  3  p.  m.  M»rch  27,  and  must  be  accompanitd 
fcy  a  payment  in  New  York  funds  of  10  per  cent  of  the  pur- 
chaM  price.  The  balance,  to  wit.  WO  per  cent,  will  be  pay- 
able before  3  P.  M.  on  April  11, 18».— V.  «8.  880. 

MetropoliUa  Street  By.  ( ».  ¥.).-<?uar/erfy -Bamlngs 
for  the  qaart«r  and  the  six  months  ending  Dec.  31  won: 


XkK.  31.    taminm. 

18M •S.OffS^TM 

VUn 3,S83,4A1 

•  awitliU. 

U9M •6.000.318 

1897 4.601,100 


3i,«2.M7e 

I,174.6i!8 


Other 
iHiomu. 
$173,190 
130.919 


$3,066,007 
2.1'«.279 


/nlerol. 
taxM»  ttc 
•1.077,0S7 
989.007 

•S.143.90* 
1, 373.798 


$'27,300 
5*6.600 


$1,379,118 
930.786 


$S»>.9*7 
31S.S06 

Eltetrie  Car*  to  Bafifn/.—Ttm  eleotrio  lia*  W6rt  of  Bro*d- 
way  having  been  completed  to  the  Bat«ry.  ears  of  the 
Sixth  and  BIghth  Avenae roada  besan  ronniagto  that  termi- 
nna  on  Tbnnday.  It  Uexpectad  th«t  within  a  few  day*  the 
fall  oomplvment  of  cars  will  b*  ran  on  schedule  time.— v. 
W,  p.»0. 

Hexlraa  Central  Rj.-CaUmi  Bonds.— Fifty  equipment 
and  ccdlateral  gold  ooods  bar*  been  drawn  and  will  be  paid  at 
Bar  and  sccrued  intareat.  at  tha  oAoaof  either  the  Old  Oelooy 
Trnat  Co.,  Boetoo.  the  Manhattan  Tmst  Ca,  N«w  York,  or 
Glyn.  Mills,  Cnrri»»  A  Co.,  Losdoo.  on  or  after  April  1.  1h99. 
on  which  date  interest  on  aald  bonds  will  ceaaa.— V.  M.  p.  376. 

Mobile  *   Hinalafbaa  RB.-SnBtkeni   Zy.—LnuaL- 
Tba  Soatbern  Railway  Co  has  effected  a  »»-year  lease  M  the 
MobUe  *  Birmingham  RR  ,  149  mUea  in  leagtli.  and  baa 
thaaieearsd  a  eonnaetkm  for  iu  system  from  Selma,  Ala.. 
Md  tba  North  with  MoUto  aad  tidewitt*^r.    Tba  leaae  pro 
▼Mm  tfcak  tba  Bonthera  Ooapany  shall  meet  the  inter,-i>t  ou 
tba  IMW.OM  prior  Ilea  baods.  tbe  inUrast  on  the  f 
flnt  MNtgaca  4s.  and  alao  goarantae  a  divilen  i 
1900,000  preferred  stock  of  1  per  cent  for  tba  first  year,  uf  i 
par  cen<  for  the  scoood  year  aad  of  8  per  cant  for  tbe  third 
yaar,  and  4  vfr  cent  for  tbe  fooitb  vear  and  tbaraaftar.    The 
acicOTnent  waa  cootiaiient  npon  the  common  stock  being 
tnoafarred  to  tba  Soathem  Coapanv.  it  paying  |9  a  share. 

rhtmkhn  <t  PilUglvania  Leant.— The  Sapreme  Coort  of 
Appeals  at  Ricbmoad,  Va.,  on  Feb  3  decided  that  tbe  South- 
em  Rsllwiiy  Co.  cannot  surrender  its  leaae  of  tbe  Franklin 
ft  Plttsylvsnia  RR..  a  llna  30  miles  in  length,  leased  to  the 
Virginia  Midtand.-V.  67.  p.  1800;  V.  83,  p.  M. 

Natlnnnl  Salt  (X  •t  New  JarMty— Salt  C«aiM«y  Caa- 
■alidali  I  Ptnding.—Thia  company  la  about  to  be 

organi/  '  be  laws  of  New  Jeraey  to  nnita  oompaniee 

aijd  to  oe  iii«nat  4ctaring  about  90  per  cant  of  tbe  total  prod- 
«etol  salt  eraporatad  from  brine  by  attiflcial  heat  in  this 
Slata.  Tbe  new  company  will  take  over  tbe  entire  b  tsineas 
9t  tha  prtaaat  Natiooal  Salt  Co.,  aad  will  have  an  author- 
iaad  eapltal  of  110.000,000,  of  wblcb  $4,000,000  will  be  non- 
aaainlaUve  pratarired  stock  :  $i.0>0,000  of  the  preferred  and 
t>,0On,000  of  tba  common  stock  to  be  retained  in  the  trMtsurr 
to  provide  for  tba  porebaaa  of  tha  planU  in  Ohio  and  Michi- 
gan, that  will  give  to  it  a  virtual  mooopoly  of  the  commol- 
ity  in  tba  East. 

Natlanal  Steal  Cp.—VocU  Iterated  to  *S9,000,000.-thit 
compao>.  which  wa<  iocorpora'sad  on  Fab.  8.  with  a  capital 
stock  of  810  '.00  >.  hn4  AM  a  c«rtiSc«t«  inoressin^  its  iitock 
to  I&9.000.)  <>0,  of  which  |27,0(  0,000  U  7  per  cant  cumulative 
praf*rr«d  stock. 
Offica-t  £I(cic<l.— Tba  oOeara  and  directors  are: 

Oflassn-PnaUsat,  W.  g.  Rata*:  YIee-PrssMsata,  Baary  Wlek.  R.  U. 
OOlMtt:  Sesfstasy  aad  Aaaitur.  Wllllaa  &  BaUwta:  Tr«asur«r.  r.  8. 


Dtrert. 

Wlek,  ^ 

tar,  Ml 
IMd.  W«r 


IT  &rn.ii. 


Ralss.irmr  OanU*.  Paaa.:  Rsary  Wiok  »ivl  Mr">a 

OVai  B.  M.  Ullbsrt. <Maaib<u.  usio;  A   M.Ck' 

James KeLalB  sad  JaaMS  D.  ailt^  Now  York;  r>  <» 


W.  B.  Ue4s.  W   T.  araka'a.  W.  H.  Mooro .  J    H 


bare,  50,000  tons;  Oil  City  Tube  Co.,  Oil  City,  Pa,  S^OOO  tons;  Ohio 
Tube  Co.,  Warren.  Ohio.  40,000  tons;  8yr»oii«a  Tube  Co.,  Syraouse,  N. 
Y  22,900  toiu:  Etna  Tube  ,fc  Iron  Co.,  Pltt«burK,  Pa.,  (Spanc,  Ohalfsnt 
*  Oo.).  32,500  ton»:  Oohoes  Tube  Co..  Oohoes,  S  Y..  12,000  tons;  Oon- 
iibobo<dcea  Tube  Oo.  (LODicmead  Iron  Co.),  Philadelphia.  9,000  tons; 
AlUaoB  VauutsctarlnK  Co.,  PhUadelpbta.  3,000  tons:  total  oapaoltj 
all  eompanles  1,131.<  00  tons. 

Close  trade  alliaooes  it  is  said  will  be  formed  with  the 
Weatem  Tube  Co.  (Haxtum  Steam  Heater  Co.).  New  Jeraey 
Steel  Tube  Co  .  Crane  Co.  and  Cumberland  Nail  Co.  Last 
year's  production  of  pipe  in  the  Uuted  States  is  placed  at 
1,1^,200  tons,  of  which  the  companies  in  the  combine  pro- 
duced 1,181.000  tons,  as  indicated  atwve. 

New  Orleans  tt  Carrollton  RR. -Canal  A  Claiborne  RR. 
—Purchase— A'ew  Bonds.— Thn  pnrcha8->  of  tbe  franchises 
and  property  of  the  Canal  &  Cllaibome  RR  by  the  New  Or- 
leana  ft  Carrollton  RR.  Co.  i-«  announced.  A  cironlar  letter 
issued  by  President  Newman  says  : 

Tbe  tMMrd  of  dlreeior-  ot  the  !«<>  w  Orleans  A  Carrollton  RR.  Oo.  Feb. 
:•  1899.  purohaBo4  all  thi<  rntnchlseeandjpropnny  of  ererr  klaland 
lescrtptlon  irhat«o>-vrr  tieloDk'iuK  to  tbe  Canal  &  Claiborne  RR.     In 

* •■ •-  --.■  —    •■>■■   fund.i  for  thfl  Kxneral 


Meor*  aad  C  S.  WbMlsr.  Ck««a«e:  Jtha  r»pplo«.  WkaeUac.  W.  Va. 

BtMOilTfi  C  >«ailU«e.-W.  B.   Raisa.  W.  H.  Maora.  B.  M.  OlllMirt. 
Uenrr  Wick,  D  C.  Reld.  W.  B.  Ued*  aad  F.  S.  Wbaeler.- V.68,  p.  360. 

National  Tabe  To.— /Vosp'cfas.— Tbia  ia  t-e  propose 
name  of  •  oompiny  which  is  soon  to  be  orgaolx«d  under  the 
laws  nf  Now  JrTitry  to  noite  the  leading  wrought  iron  pipe 
BMBnfactorlea  of  the  coiuUzy.  Aoeording  to  tbe  propectns 
Uw  floanany  will  ba  eapttaliaad  at  fSu.OOO.OlO.  of  which 
tttt.OOO.OOO  will  bj  7<  eu-nnlativa  preferred,  and  will  have 
Ilii.OOO.OOO  of  working  capitaL  J  Plerpont  Morgan  ft  Co.. 
and  Sa'livan  ft  Cromwell  are  connfoted  with  the  consolida 
tion  movement.    Tbe  concerns  to  be  united  are: 


Battnoal  Tab«  Work*  ''n  .  Plttabiuc,) 

eaa  Tab*  A  troo  Co..  Mld1l«tai '    ' 

leSMk  PooaaTlTaoia  Tnim  Wo 
tosa Works, Whaeiiof.  w.  Va^^^^^^^. 
ra^n,oaoi*aai  Mom*  TBak<'^^PF|iHa«>r'-  iron 
IMLn,aOOlaaaiOksstarPipoAnl>eOEk.Cbcefar.  I 
OHWaUi Banty  oEuTnttsiraiV.  80.00$ tans:  A. M.  Bj 


3M,000  tons;  Amrii 

■•^^a.Oblo,  1 60.000 

'  tona;  HIremldx 

roa  Otk,  Baadlnc. 

OB.),  l»*W««»tl«', 

Pa.  70,000  t"ii»: 

in  a  Co..  Pliu 


ord»r  wpay  for  thU  ii-operty  and 'o    prnvlda   fund 
improTemrnt  of  thn  Nevr  Orle  uia  A  C>rri>llt«n   RR  , 


"UOh  as  retmlld- 


Incof  roadbed  itnd  ovariioad  lloe.  purchase  of  new  oara,  mnkliiK  Im- 
inOTQinnta  tn  tho  piiTrr  hniitr  and  to  oonairuot  the  extension  oa 
CarrolUen  Arenne.  from  St.  Charles  Avenu-  tn  Tulane  Avenae,  and 
alao  t^lquldate  the  HoatlDC  debt,  and  tn  pay  olT  the  present  mortnve 
boDdsof  Uw  New  Oriraaa  A  OarcoUion  BR.  Oo.  |#43.%.00a  £d  J.  wUoh 
will  soon  mature,  your  dlreotors  bare  eonolude<l  to  l<aue  5  Mr  cent 
rnasoltdated  mortirace  ^Id  Imnds.  The  stoekhnlders  nf  the  New 
Orleans  A  OarroUton  RR.  Oo.  will  liave  tha  prlrilece  to  anbaerlbe  at 
parfer  tha  said  mortfaae  botMla  to  the  extent  of  $66  66  In  tmnds  on 
•aeb  shafe  of  stook.  to  proportion  to  their  holdlncs  of  said  stock. 

The  stockholder.^  will  m-et  March  9th  to  ratify   the  pur- 
cbssa  and  to  authorize  tbe  new  mortgage.    The  capital  stook  . 
ortbeCirrolltonroadi6$l,«00.000,  sothat  the  first  issue  of 
new  bonds  wiU  be$9UO,000.— V.  8K,  p.  880. 

New  Orleans  Tra  tloa  Ca.— ^breelosure  Site  March  50.— 
The  colla'.eral  deposited  to  iaenre  the  collateral  tmst 
gold  note  ft-i  of  l^iM  is  atlvertis^d  to  be  aold  at  auction 
hv  Adrian  H.  Mailer  ft  Co..  at  111  Broadway,  on  March  30. 
The  collateral  icoludes: 

aioek  of  tbe  New  Orleans  City  *  I'lke  RR.  Co.,  81.117.100;  (took 
nf  tbaOreseeatCitr  R  < .  6l,SJl.7U>,  stoek  of  ibe  Louisiana  Bleotrlo 
I.ljrtit  vX)..  $1 13  3  H);  -1  i  -.    •  flr»t  m  irtxatt  rt  per  00 at  bonds  of 

l.<>uUlana   Ui-clrlo    I  -'^00.00 ':    all    lnt«rf<st  of   the    New 

orleao*  Tr•>^uuu  Cn  Area  of  stuck  nf  the  NewOrleans  Olty 

A  Lake  RB..  already  pit-tixi^ti  t«  ■•yadlaata  for  adTaooos.  (The  Onar- 
astaeTnutCo..  a«  tmstae,  aow  ha«  la  Its  p<M*a«sioa  o«rt<noate«  for 
3,900  sbar**  n?  th*  atoek  afsreaald  ef  the  tfew  Orleans  Olty  A  Lake 
RB.Oo.)-v  •<■ 

New  \<  vie  Traasportatlan  Co.— Electric  Vehicle 

Co.  ~S«Ui-"'  <"><i  nniMoei.— The  New  York  Electric  Traos- 
portatioa  Co.,  mentioned  last  weak,  will  operate  cab  serrioe 
in  tha  Naw  York  territary  nodar  lloease  from  the  parent 
company,  the  Electric  Vehicle  Co..  which  in  turn  will  cease 
the  operation  of  cabs  and  devote  itaelf  to  the  miinnfacturiag 
of  vehicla*.  Tbe  capitalization  of  the  N.  Y.  TransporUtion 
is  t88.00O,0OO  common  stock,  par  value  $100  par  share.  Sub- 
acrtptiona  to  the  stock  are  fS  paid,  and  no  stdck  is  offered  an 
boona. 

Tba  Electric  Vehicle  Co.  was  organixed  late  in  <807  under 
tha  lawa  of  New  Jerey  with  autborieei  capital  stook  of 
$3,000,000  of  8  par  cent  non  cumulative  preferred  stock  and 
85.000.000  common  stock:  shares  $100  each.  It  sucee<>ded  the 
old  Electric  Wavon  ft  Carriage  Co.  Of  tbe  stock  all  the  com- 
moa  ai.d  about  $1,000,000  of  the  preferred  bave  been  issued. 
Any  dividends  declared  after  the  common  stock  shall  have 
raoelved  8  per  cent  ore  to  ba  divided  pro  raU  between  the 
eooBBMB  stock  and  tha  prafarrad  stook  then  oatstanding, 
Kaaalar  ft  Co.  oSarad  $860.0110  of  the  preferred  stock  by 
advartiaaaent  in  Ciironiclb  of  Jan.  8.  1898.  Isaac  L  Rioa 
ia  PraaUeet.- V.  81.  p.  81. 

New  Tnrk  (ia<  A  Blertr<c  Light  Heat  t  Power  Co.— Bdi- 
•aa  Klaetrir  llitioiiaatiag  of  .New  lork.-Stock  laerttuad 
to  $t9,000j000.  —The  first  named  company  on  Wednesday 
cartlfiad  to  the  SeereUry  of  Sttte  an  iooreasa  of  oapltau 
stock  fram  $M.O00.O00  to  $3<.<<0O,0O0.  Tae  debtaand  lia- 
biliUea  are  184.150.856. 

Ma^orilg  of  Editon  Stoek  OeposUsd— Tbe  Central  Trust 
Co,  h^^waived  deposito  of  tbe  stook  of  the  E  lison  Electric 
IHMBwagOo.  of  New  York,  in  ezses*  of  tbe  V>(  neoas- 
sary  to  declare  the  plan  opsrative.  The  time  for  theex- 
chaoga  for  the  U  bonds  of  the  New  York  Oaa  &  Electric 
Light  Heat  t  Power  Co.,  it  U  suted,  will  be  limited  to 
March  10. 

PUreHjse>t -Ids  reported  fro  a  Pittjibttrg  that  the  New 
York  Oas  ft  Electric  Light  Heatft  PownrCo.  hat  purchued 
from  the  Standard  Underground  Ctble  Co.  $I4A  000  bonds  of 
the  United   Electric    Light  ft  Power  Co.-V.  68.  p.  3S0,  180, 
Naw  York  UaUrio  A  Westarn  By.— 4dd«fiona/  CoMerUt. 
—Tha  Scranton  Ooal  Co.,  which  ia  owned  by  the  New  York 
(.>ntario  ft  Western  Ry..  has  purchased  the  coal  propertiaa  of 
W.  H.  Richmond,  an  indepsndent  coal  operator,  near  Scran- 
ton.    The  proprrti«s  have  a  dailv  capacity  of  1,500  tons.    The 
purchase  price  wis  $730,000— V.  88,  p.  833. 
Nlearagna  Canal  <  o.-Oirirer«  — The  new  oAoers  are  : 
Pnaldaal. Oapt  J   w  u<ii..r  Pr,..iii,.ni  »r  the  Prorldanoe  A  Hton- 
Inntoo  Lln«  VIoe-Pr.  ..>«ld.ofCimtlneotal Trust 

Co.N.  Y..  and   Hpii-  m.»imiII«;    rreasnrer,  B.   L. 

Mwards.  Prwrtdent ..:  1... .    >«w  York;  Boeretary,  B.  A. 

UiiieaateT.    Bzaoatlra  Uoiaaltlae— Jolut  U.   Bartlett,   Herman    Oel- 
rlchs  and  Baary  lloyt-V.  68,  p.  380. 

Oakland  Traaait  Co.— Bonds,  Slock,  JHc— Too  late  for 
our  STRBKr  Railway  SwppuiiiaNT  we  receive  the  following: 
laoervoiatadla  1898br  tkeaonaolldatlon  of  tba  Alamda  Oakland 
AfPiedmont  Eleetrlo  By.Co.,  Oeatral  ATanue  Ry.  Oo..  Oakland  Consoli- 
dated Bimet  B).Co.,Ptadmaiit  A  Mountain  View  Ry.,  East  Oakland 
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■m«t  RR.  Oo  UUhlMid  P»rk  A  FrultT»le  RR.  and  the  CallfornU 
S^O»pU^«J*6rl8vS00.00O;ouli.t«n.ll..K  $3  (»8S.!tO0:  D»r  of  .hares 
Oo     MorS^lWiripSoMt  boiia«dat«lJuly7,  l8!)8.  duo  July?, 

Sl5oml%  8«fe  Deposit  *  Tnut  Oo.    Road  operated  all  tro  ley  81  22 

Slta?«i"ing  ft?^  Oakland  to  ^>»»r*»-  8«?«o'»'-„^r '''?favtor 
SUt  Oakland.    Prealdent.  B.  A.  Heron:  ?eoretarf.BamuBl  J.    Taylor. 
Traaanrer.  P.  C.  Haven*.    Director*.  K.  A.  Huron,  W^  H.  Martin, 
Hareniroiiarie.  R.  Bl.hop.  F.  W.  WeOann.  J.  O.  Wlnans  and 
H  arTH.-V.  66.  p.  11!»0. 

Oklo  Soathern  KK.-Sale  Confirmed.— A  press  dispatch 
SATS  that  JndKe  Hnbbard,  at  Lima.  O.,  on  Feb.  24,  oon- 
ftnned  the  foreclognre  sale,  after  reversinK  a  former  decis- 
ion making  allowances  under  the  receivership  which  were 
objected  to  as  excessive.— V.  67,  p.  1208. 

Pacific  Amerleui  Fisheries  Co.— Incorporated.—Thia  com- 
pany has  been  Incorporated  in  New  Jersey,  with  a  capital 
stock  of  M.OOO.OOO,  to  control  70  per  cent  ot  all  the  salmon 
bnalneaa  in  Pnget  Sound  waters.  Salmon-canninjc  will  be 
carried  on  npon  a  large  scale.    The  directors  are: 

John  Cadahy.  Charles  Connselman,  Judge  T.  A.  Moran,  H.  B.  Steele, 
E  B.  Demng.  Robert  A.  Smith  and  J.  O.  Snydaoker.  of  Ohioago; 
Roland  Onffroy,  of  Falrhaven,  Wash.;  A.  G.  Qarretaon,  Jersey  City. 

The  main  office  will  be  in  Chicago.  The  American  Trust 
A  Savings  Bank,  of  Cuicago,  is  the  underwriters'  trustee. 
The  stock  has  been  privately  underwritten. 

PatenoB  *  Paisalc  Gas  &  Electric  Co.— Bonds  Offered. 
—J.  &  W.  SeUgman  &  Co.  oCfered  this  week  for  subscrip- 
tion at  10aj»  and  accrued  interest  to  March  7,  $2,84o,000  5  per 
cent  consolidated  gold  bonds,  due  March  1,  1949,  of  the  Pat- 
erson  ft  Pasaaic  Gas  &  Electric  Co.  The  total  authorized 
iasne  Is  $6,000,000,  of  which  |1,255,000  is  reserved  to  re- 
deem underlying  bonds  and  $900  OOi)  for  improvements  and 
new  acquisitions.  The  United  Gas  Improvement  Co.  of 
Philadelphia  owns  a  large  majority  ot  the  |), 000,000  stock. 
The  company  is  a  consolidation  of  the  People's  Gas  Light 
Co.  of  Paterson,  the  Paterson  Gas  Light  Co.,  the  Edison 
Electric  Illuminating  Co.  of  Paterson  and  the  Passaic  Light- 
ing Co.,  with  one  or  two  additional  charters  for  contiguous 
territory.  '  President  Dolan,  of  the  United  Gas  Improve- 
ment Co.,  save: 

This  company  is  the  only  company  supplying  gas  or  eleotrlotty  In 
PattTBiin.  Passaic,  and  the  surrounding  territory,  and  is  working  un- 
der a  perpetual  franchise.  Tlie  population  served  Is  not  less  than 
140,000  people.  The  net  earnings  ot  the  oompanles  now  consolidated 
were,  before  consollilatlou.  largely  In  excess  of  the  amount  needed  to 
pay  the  Interest  on  all  the  Issues  of  bonds,  Including  the  new  oousol- 
idateil  mortgage  bonds,  and  It  Is  expected  that  the  consolidation  will 


result  In  largely  Increased  net  earnings 

Subscriptions  to  the  bonds  were  opened  at  10  o'clock  yester- 
day mrrning.  The  books  were  immediately  closed,  the 
applications  being  many  times  in  excess  of  the  amount  offered 
for  eubeciiption.  Subscribers  will  probably  get  only  a  small 
fraction  of  what  they  applied  for.  See  advertisement  on 
another  page. 

Fennsjlvania  Electric  Yehlcle.-iS'ewCom/jany.— Articles 
were  filed  at  Trenton.  N.  J.,  recently  changing  the  nt me  of 
Philadelphia  Motor  Wagon  Co.  to  the  Pennsylvania  Electric 
Vehicle  Co.,  and  increasing  the  authorized  capital  stock 
from  1-1,000,000  to  16,000,000.  Of  this  stock  $2,000,000  is  6 
p.  c.  cnm.  preferred.  After  the  common  gets  6  per  cent  on 
its  par  value,  both  stocks  share  alike.  The  shares  are  $50 
each.  The  company  has  the  right  under  license  from  the 
Electric  Vehicle  Co.  to  operate  electric  cabs  and  to  organize 
cab  companies  in  Philadelphia  and  elsewhere  in  Pennsyl- 
vania.    W.  W.  Gibbs,  we  understand,  is  President. 

Petersburg  (Ya.)Ry.  &  'Eloetrle.-Organized- New  Bonds. 
— This  company  has  been  organized  by  the  syndicate  which 
recently  bought  the  Piedmont  Traction  Co.  and  the  Virginia 
Traction  Co.  to  unite  all  the  trolley  and  electric  light  com- 
panies of  Petersburg.  The  capital  stock  of  the  new  com- 
pkny  is  $500,000,  and  bonds  to  the  amount  of  $1,500,000,  it  is 
nnderstood,  have  been  authorized,  though  only  $500,000 
will  be  issued  at  present. — V.  68,  p.  332. 

Philadelphia  Co.— Over-Subscribed, — The  subscription 
lists  for  the  $4,000,000  5  per  cent  bonds  offered  by  Brown 
Brothers  &  Co.  of  this  city,  Boston  and  Philadelphia,  and 
Alexander  Brown  &  Sons  in  Baltimore,  were  closed  imme- 
diately after  their  opening,  applications  having  been  re 
ceived  for  eight  times  the  amount  offered.— V.  68,  p.  381. 

Port  Arthur  Channel  &  Dock  Co.— Kansas  tlty  Pitts- 
burg A  Gulf  HK.—Opfiixition  mthdrawn.—The  Sabine  Latd 
&  Improvement  Co  ,  which  has  been  opposing  in  the  courts 
the  construction  of  the  canal  that  is  to  connect  the  terminals 
of  the  Kansas  City  Pittsburg  &  Gulf  RR.  with  deep  water 
on  the  Gulf  of  Mexico,  has  withdrawn  its  opposition  and  the 
Port  Arthur  Channel  &  Dock  Co.  has  agreed  to  dismiss  its 
suit  for  damages.  The  canal  will  be  open  in  a  week  for 
light  draught  vessels,  and  in  the  course  of  six  weeks  the 
depth  of  the  canal  will  l>e  sufiBcient  to  admit  large  sea-Koiucr 
ships.- V.  68,  p.  187. 

Boyal  Baking  Powder  Co.— Baking  Powder  Consollda- 
tion.— Stibscrtpfton.- This  company  is  being  organized  un- 
der the  laws  of  New  Jersey  with  $10,000,000  of  common 
■tock  and  $10,000,000  of  6  per  cent  preferred  stock  to  merge 
the  Cleveland  Baking  Powder  Co..  capital  $100,000;  the  Royal 
BakingPowder  Co.,  capital  $160,(00:  the  New  York  Tartar 
Co.,  capital  $80,000;  the  Tartar  Chemical  Co.  of  New  Jersey, 
capital  $800  000,  and  the  Price  Baking  Powder  Co.  of  Chicago. 
■William  Ziegler  has  had  the  consolidation  in  charge.  No 
common  stock  will  be  marketed.  The  preferred  is  open  for 
private  subscription  at  the  offices  of  the  United  States  Mort- 
gage &  Titist  Co.  and  Blair  &  Co. 


Spreckels  Sugar  Keflnery  Co.— /ncorporafed.— This  com- 
pany has  filed  articles  of  inconwation  at  Salinas,  Cal.  Its 
authorized  capital  is  $5,000,000  ($5,000  paid  in),  and  its  object 
is  to  raise  beets  and  make,  refine  and  sell  sugar.  The  direc- 
tors are:  J.  D.  Spreckels.  A.  F.  Morrison,  A.  B.  Spreckels, 
H.  P.  Weed  and  W.  D.  K.  Gibson. 

Standard  Underground  Cable  Co.— Increase  of  Stock. — 
The  stockholders  will  vote  May  1  on  a  proposition  to  in- 
crease the  capital  stock  from  $1,000,000  to  $1,. 500,000.  Accord- 
ing to  current  report  the  company  proposes  to  remove  its 
plant  from  Pittsburg  to  the  vicinity  of  the  Westinghouse 
interests,  and  will  probably  issue  $350,000  of  the  new  stock 
as  a  35  per  cent  stock  dividend  to  the  shareholders,  and  will 
allow  the  latter  to  subscribe  for  the  remainins:  $150,000  at 
par,  $100  per  share.  This  will  bring  in  $150,000,  which,  to- 
gether with  the  surplus  in  hand,  will  admit  of  an  expendi- 
ture of  $250,000  for  a  new  plant. 

Streets  Western  Stable  Car  Line— iVew  Officers.— The 
new  officers  are:  President  and  General  Manager,  LouLs 
Eckstf-in;  Chairman  of  board  of  directors,  H.  E.  Southwell; 
Vice-Pres.,  and  Treasurer,  Franklin  H.  Head.— V.  68,  p.  229. 

Tennessee  Cenirsil.— Judicial  Sale — Confusion  of  Names— 
Extension.— Ihie  narrow-gauge  road.  Spring  City  to  Jewett, 
Tenn.,  12  miles,  for  several  years  nnoperated,  was  sold  under 
an  order  of  court  at  Chattanooga,  Tenn.,  Feb.  9  and  was 
purchased  by  Solomon  Ranger  of  New  York.  The  company 
had  a  bonded  debt  of  $100,000.  This  road  has  no  connection 
with  Col.  Jere  Baxter's  Tennessee  Central,  projected  from 
Clarksville  to  Harriman,  Tenn.  The  contract  tor  building 
the  latter  line,  it  is  stated,  has"  been  let.  and  the  work  will 
he  commenced  in  the  near  future.— V.  67,  p.  222. 

Tennessee  Coal  Iron  &  B,R.—Meeti7ig  Regarding  Railroad 
Lines. — "The  stockholders  will  meet  May  1  to  authorize  the 
officers  "to  sell,  lease,  or  otherwise  dispose  of  all  or  a  portion 
of  the  railroad  property,  equipment  and  franchises  of  this 
company  in  the  State  of  Alabama."  The  Birmingham  South- 
em  RR.  was  recently  incorporated  to  connect  and  extend  the 
system,— See  V.  68,  p.  284. 

Third  Avenue  BR.— Metropolitan  Street  Ry.  of  New 
York  City. — Rumors. — The  sharp  movements  this  week  in 
the  price  of  the  Third  Avenue  RR.  have  been  accompanied 
by  much  discussion  as  to  the  probability  of  the  property 
passing  under  the  control  of  the  Metropolitan  Street  Ry.  Co. 
No  definite  proof  of  an  impending  change  of  management 
has  been  adduced,  though  there  are  thought  by  some  to  h» 
signs  of  a  possible  future  alliance.  Edward  Lauterbach, 
however,  counsel  of  the  Third  Avenue  RR.  Co.,  said: 


"  Third  Avenue  stock  Is  valuable  on  Its  merits;  but  if  any  one  i» 
buvlDg  It  on  the  assumption  that  a  consolidation  movement  Is  on,  be 
Is  deceived."— V.  67,  p.  1358;  V.  68.  p.  380. 

Union  Bag  &  Paper  Co.— /ncorpora«ed. -^This  company, 
with  a  capital  of  $27,000,000,  was  incorporated  at  Trenton, 
N.  J.,  on  Feb.  27.  The  company's  prospectus  wa?  given  in 
our  issue  of  Feb.  18,  page  333.  The  stock  is  divided  into 
$11,000,000  7  per  cent  cumulative  preferred  and  $16,000,000 
common.— V.  68,  p.  333. 

Union  Pacific  BR.— Oregon  Shirt  Line  V.U.— Exchange 
of  Shares.— Over  75  per  cent  of  the  entire  capital  stock  of 
the  Oregon  Short  Line  RR.  Co.  having  been  deposited  for 
exchange  under  the  offer  of  the  Union  Pacific  RR.,  the 
Mercantile  Trust  Co.  gives  notice  that  after  March  15  the 
privilege  of  makinsr  such  exchange  will  be  withdrawn.  The 
new  Union  Pacific  RR.  Co.  stock  certificates  are  now  ready 
for  deli  very. —V.  68,  p.  381,  383. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— Zneor- 
vorated.— This  company  filed  its  articles  of  incorooration  at 
Trenton  yesterday.  The  authorized  capital  is  $30,000  000, 
one-half  of  which  is  preferred  to  bear  7  per  cent  noa-camula- 
tive  dividends.  31T he  company's  prospectus  was  in  V.  68,  p. 
233. 

United  Electric  &  Power  Co.  of  Kultlmore.-Underwrit- 
ten. — Alexander  Brown  &  Sons,  of  Baltimore,  it  is  stated 
have  formed  a  syndicate  to  underwrite  this  company's  $3,500,' 
000  4^14  per  cent  bonds  and  $700,000  5  per  cent  cumulative 
preferred  stock.  The  recent  acquisition  by  the  syndicate  of 
all  the  electric-light  plants  of  Baltimore  was  mentioned  in 
the  CiiBONiCLE  of  Feb.  4,  page  230.  under  caption  "  Balti- 
more Consolidated  Ry." 

United  Shoe  Machinery  Co.— Listed  on  Boston  Stock  Ex- 
change-Additional Data.—Ot  the  $30,000,000  capital  stock 
(all  in  $25  shares),  $8,625,000  common  and  an  equal  amount 
of  preferred  have  been  issued  and  listed  on  the  Boston  Stock 
Exchange.  The  Goodyear  Shoe  Machinery  Co. ,  of  Canada; 
the  Eppler  Welt  Machine  Co.,  the  International  Eppler  Welt 
Machine  Co.  and  the  Davy  Pegging  Machine  Co. ,  we  under- 
stand, were  acquired  entirely  by  cash  purchase.  The  others, 
it  is  stated,  were  acquired  by  exchange  of  stock,  as  follows: 

Ooodyear  Shoe  Machinery  Co.  capital  stock  $2,!)00.000.  par  $25 
ezehange  price  $40;  International  Goodyear  Shoe  Machinery  Co. 
stock  $1,000,000  [$587,350  of  Ihls  held  bv  (Soodvear  Shoe  Miichlnery 
Co.],  par  $25  exchange  price  $17  50;  McKay  Machinery  Co.  stock 
$5,000,000,  par-KlO,  exchange  price  $11 ;  Consolidated  &  MoKay  Las^ 
Ing  Machinery  Co.  stock  $3.(100,000,  par  $25,  exchange  price  $42  66. 

The  exchange  price  was  paid  half  in  common  and  half  in 
preferred  stock.    Hay  den.  Stone  &  Co.  speak  as  follows: 

The  company  will  comprise  all  the  shoe  machinery  companies  of  any 
magnitude  and  the  various  companies  owning  the  foreign  patents  for 
their  machines.  To  pay  6  per  cent  on  the  preferred  stock  will  require 
$517,500;  to -pay  8  per  cent  on  the  common  stock  It  will  require  $690,- 
000,  or  a  total  of  $1,207,500.  As  the  net  earnings  of  the  above  com- 
paniea  for  1898  were  In  excess  of  $1 ,600,000,  and  as  the  new  companr 
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>M<  frrc  from  kU  dabto.  wUl  hare  >  eiwh  working  oapttal  of  •SO'),- 
wtuU  d2°o>d  of^»pSS«lon.  ud  wUl  b.  able  *n  foKlWte  m.^ 
..Str'„^SiueTe  tbii  tbe  earntaire  win  be  l»rjrelT  liior«»»ed. 
in  tobe  Itoted  In  >•»  Vort  and  BoMod.-V.  68,  p.  383. 

rtica  Gm  a  lleetrk  C«.—Se)/<l— Control  of  this  prop- 
erty hu  been  pnrchMed  br  New  York  capiUlUts,  repre- 
sented by  Anthony  N.  BrmdV,  The  compuy  ia  capitalizad 
«»flOO.OOO,  The  local  stockholders  received  par  for  their 
holdings. 

Tlr»lni«C«rolln«  Chemical  Co.— Status.— Stock  Offerei. 
— Thto  company  wm  orcMiized  on  Sep.  12, 1895.  with  f  l.l»9,- 
000  preferred  stock  and  $3,848,900  oommon  etock,  and  ac- 
qnired  ten  of  the  most  promiiMBt  maaofaotories  of  com- 
mercial fertilizers  in  the  Soath.  U  has  since  acquired  by 
porehase  twenty  one  factorifls  on  the  Atlantic  Coast  from 
Balttmora  to  AtlanU  sad  t)«Tansab,  Qeorgia.  The  com- 
BUT  owns  its  own  phosphate  beds  in  Soatta  Carolina,  and 
Sssteamer  " S.  T.  Morgan " of  twenty-fiye  bandred  tons 
eMMcity.  need  for  tran^ottiBK  phosphate  rock  from  the 
mfiies  to  the  redaction  works.  The  amoont  of  the  capital 
stook  oatstandin<  is  |5,08S,0OO  preferred  stock  and  tt.303.- 
900  common  stock.  The  ooinpanT  bat  no  bonded  indebted- 
Divldeads  on  the  preferred  were  oommenoed  Jtn.  13. 


18B6,  and  bare  ilsoe  been  icgnlarly  paid.  Dividends  of  4  oer 
oant  on  the  commoo  were  oommenoed  Dec.  1,  1896,  and  have 
aiace  been  regnlarly  p*id.  The  urefesied  stook  is  entitled 
each  year  to  8  per  cent  com.  dividlBads,  sod  has  a  preferratial 
claim  on  assets  for  parment  of  principal  in  ca<e  of  liqaidation. 

Once  its  organization  it  is  stated  the  company  has  paid  in 
dtridends  |W0.848.  and  at  tbe  same  time  has  aoeumnlated  a 
rarphia  of  11,484,068.  The  proAts  for  the  liist  six  months  of 
the  cnrrent  fisosl  year  are  repuited  as  orer  |7S,000  in  excess 
of  corresponding  period  of  any  preriona  flucal  roar. 

Messrs.  Scott  ft  SiriagfeUow,  at  Richmond,  Va. ,  are  offering 
MOO.OOO  of  the  8  per  eent  pref.  stock  at  !«)  and  Interast  from 
JsB.  I5tb.  See  adrertttement  on  another  page.— V.  67, 
p.  872. 

Western  Strawboard  Ca.— CoasolWof  ion  of  Independent 
JTflb.-Thisis  the  new  oompaar  with  a  pcopoaed  capital 
stock  of  11,000.000  (half  preferred)  which  ia  sxpaeted  to  con- 
solidate the  strawboard  mills  ootadaof  the  American  Straw- 
board  Co..  the  pria^l  aom  h^  at  8t  Mary's.  Ohio,  Oas 
City, lad., and  New  Phfla4elphia,OUo.  Thaeooaolldatlonhas 
haaa  vn^^^g  tot  sersral  months,  bat  on  Thursday  it  was  re- 
pbrlsd  on  tbe  ere  of  eoraptstioo.  PrMideat  Newoomb.  of  the 
American  Strawboard  Co.,  in  his  last  aannal  report  (V.  69.  p. 
07>,  referred  approriagly  to  tbe  scheme. 

Weattaghaaae  Haehlae  Oa.-^8toclr  Inereated  — Thestoek 
holders  on  March  1  authorised  the  proposed  inorease  in  the 
capital  stock  from  $1,500,000  to  fS.OOO.OOO  in  order  to  doable 
the  capacity  of  tbe  works.  -V.  6^.  p.  87. 

Weat  Jersey  *  Seaahare  UM.—Qf«rtaPurekamUiUurimg 
Bon-**.— Tbe  compaay  offers  to  puehaaa  at  par  aad iat—f, 
less  dtscoont  at  the  rate  <»f  S  perosBl.  fl.OOO.OOO  Weat  Jsrssjr 
first  7s  maturing  April  1  aadf4B7,00ft  Camden  ft  Atlantic 
■aoond  6s  matnring  Oet.  1.— V.  68,  p.  934. 

Wheellaff  ft  Lake  Brie  Et.-Comi»«s.— All  the  orer- 
dne  coupons  of  the  nndistnrbed  bonds  hare  been  paid  aad 
the  interest  oa  said  hoods  is  aow  bslaf  bm*  promptly  at  ma- 
toritjr .  On  the  Wheeling  dirialaa  booda  the  eoapoi  s  of  Jaly . 
1897,  and  Jaaaary.  1888,  were  paid  September  6,  tboss  of 
Jaly.  1998.  on  October  1  and  those  of  Jaonsry  1, 1899,  at  ma- 
tari^.  Ooopoos  from  ezteoaioa  and  improrement  bonds 
due  Pebnitry  1.  1899,  war*  paid  at  maturity;  tha  ooapons  of 
rebraary  aad  Angast,  1899,  ware  paid  Getober  1. 1896.  The 
xlha  priaotpal  aoms.  of  the  Toledo  Belt 
All  the  aboTa-neatiooed 
I  Osatral  Tnut  Co.  The 
LakaMadiTfitOBOOopaas  of  October  1. 1806.  wota  paid  at 
matnrity  st  tbe  Mercantile  Trost  Go.— V.  68.  p.  984. 

W Isreasla  Ostral. —  P/<in  iMoWy  rmirfip.— The  reorganiza- 
tion plan  It  is  said  will  be  ready  in  the  ooarse  of  the  next 
ten  days  for  ■nntiMSiMSiit.  The  detaila  of  the  plan  which 
have  appeared  la  tha  paUio  peass.  we  are  offldally  informed, 
are  far  from  correct— V.  68,  p.  384. 

Xeala  (0.)  Raaid  Traaslt  Ca.— Vo'^ffoje  for  gjoo.ooo.— 
This  ooapaay.  wnlch  proaasss  to  constrnct  so  electric  rail 
way  betwssn  Xenia  aod  u«ytoo,  Ohio,  has  filled  a  mortgage 
for  $3OJ.000  to  tbe  fidelity  Insoranoa  Trust  ft  Safe  Deposit 
Co.  of  Philadelphia,  Pa.,  as  Trostae. 
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—Tbe  acconnts  of  the  Deutsche  Bank  just  made  np  for  tbe 
year  tn««  show  Betjroflti  of  16.894,000  marks  ($9,648,000), 
compared  with  15.009»0  marks  (|8.a91. 000)  for  tbe  previous 
year.  The  geaaral  taraovsc  ia  shows  to  have  bean  44.$96,- 
i00,000  marks  ($10,870,000,000).  aa  iaesaase  of  17*1  per  oant 
«T»r  the  Tolome  of  bnsinras  of  tbe  prarioas  year.  The  cash 
dividend  for  the  vear  1896  aoMmnta  to  lOu^per  cent  on  tbe 
foil  paid  rai^iUl  of  16O.C0O,000  marks  ($86,000,000). 

—The  City  Trust  Compaay  began  basineas  thU  week  at  84 
Wall  Street.  Tbe  ofllcara  are:  Jsmss  Rom  Carran.  Presi 
dent:  JohsD.  (Mmmios.  Vice-President:  George  R.  Sheldon, 
94  Vlo»PnsldaBt:  Artbnr  Terry,  SecreUry:  Walter  W 
Lae.  Asat.  flee^  Tbe  directors  art:  John  D.  Crimmins.  Wm. 
B.  Orasa.  Wm.  H.  Oeltbenea.  Frank  H.  PlaU.  James  Roose- 
nit,  BagsBS  Kelly.  George  R,  Sholdoa,  Ed.  N  Oibbs,  Ed- 
wta  Wsrfleld,  Elvertoo  R.  Ckapman,  Henry  O  Havemerer. 
PMer  Dodger.  Cbas  W.  Mots*.  Chas.  W.  Fomas.  Wm. 
HaHs,  Jr..  Barnard  M.  Sbaaley.  Fraak  R.  Lawreno*.  James 
RomCarrsa. 
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COMMERCIAL     EPITOME. 

Fbidat  Niqht.  March  3,  1899. 
Healthy  conditions  have  continued,  as  a  mle,  to  be  noted 
in  the  general  mercantile  world.  Easiness  has  been  reported 
as  good  in  nearly  all  lines  of  merchandise.  The  hardware 
trade  has  been  especially  baoyant,  and  dnriag  tbe  past  week 
numerous  advances  have  been  made  in  prices.  The  comOi* 
nation  of  trade  interests  has  continued  to  be  a  featnre  of 
the  basinem  situation.  Weather  conditions  at  the  Soath 
have  contlnaed  favorable  and  progress  has  been  reported  in 
tbe  preparations  for  the  new  cotton  crop.  Prospects  in  the 
winter-wheat  belt  have  been  reported  as  generally  favorable, 
although  early  in  the  week  there  was  apprehension  mani- 
fested owing  to  unfavorable  weather  conditions.  The 
situation  at  Manila  has  not  been  changed  in  any  important 
partionlar.  In  a  number  of  instances  wagea  have  been  ad- 
vanced, which  reflects  the  era  of  buslnees  prosperity. 
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Lwrd  OB  tha  spot  has  had  only  a  small  sale,  but  there  has 
bean  ao  Importaat  changaa  ia  prices.  Tbe  oloee  wss  steady 
at  S-69Hc.for  prime Wastera  and  SlScfor  prime  City.  Refined 
lard  has  been  in  slow  demand  bat  steady,  ckiaing  at  0-8Sc. 
for  zsAaod  lor  tha  CoatinoBt.  Speculation  in  lard  for  future 
d^vary  haa  basa  oalat.  Early  in  the  week  prices  declined 
under  Umitad  offeriags.  hot  the  olose  was  steadier  on 
the  infrsas*  ia  stoeks  Dslag  smaller  than  expected  and 
abaence  of  aggramlvo  seUiac 

aan.T  OMMiae  ratoas  or  iamb  nrrauw 

aai.       jr«n.      Tmn.     Wtl.      Thnn.     #H. 

Fabraair 6-60        650       

Marah... 5  50       5-68        5  57       6-60 

Park  haa  been  in  fair  demand  and  tbe  oloee  was  firmer  at 
99  10(99  n  for  mem,  $10  50^11  for  family  and  $10  90912  90 
for  shori  clear.  Deniand  for  cut  meats  has  been  slow,  but 
prices  have  hald  to  a  steady  basis.  Tallow  had  been  fairly 
aettve,  and  the  class  waa  trm  at  4*io.  Oottoa  aeed  oil  haa 
bami  in  fairly  aotlre  demand  and  firm,  eloaiiig  at  96^#97o. 
for  prime  yellow.  Batter  has  weakened  anihtly,  hot  the 
olose  was  atoady  at  14o.991o.  for  creamery.  Cheese  has  beea 
in  fair  demand  aad  firawr,  ekiaing  at  8c911?40.  for  State 
factory,  foil  cream.  Fraah  ens  have  declined,  but  the  doae 
was  steady  at  96V(o.(M7o.  fbr  cDoioe  Western. 

Brazil  grades  of  ooffee  have  had  a  moderate  distribntinf 
<ale.  but  It  has  been  at  lower  prioee.  Earopean  adricM  have 
been  wsakar  aad  thsrahas  been  increased  prossare  from 
Braxil  to  amrkat.  Tha  market  for  invoices  has  wsakaaed  to 
6>^c.  for  No.  7.  SpecolatioB  in  the  market  for  contraeta  has 
been  quiet,  bat  under  fairly  free  offerings  and  an  absence  of 
buyers,  prices  have  declined.    The  olose  was  steady. 

The  following  are  final  asking  prices: 

Mar............  »-9A«.  I  Jans •-40a.  i  8aM. 6-e5«. 

▲stO..... 5'«0e.   Jalj 560a  I  Oet »^0a. 

Mar 6-96aLlAac ......  6-66&  I  Dm 5-90«. 

Raw  sugars  have  been  in  fair  demand  and  firm,  dosing  at 
4^0.  for  Of  ntrifoga!,  96-deg.  test,  and  8^c.  for  muscovado, 
sadeg.  teat.  Refined  sugar  baa  been  firm  but  quiet  at  9c. 
for  granulated.    Other  staple  groceries  without  change." 

Kmtucky  tobacco  hss  bad  a  fair  call  for  export  at  fall 
values.  Seed  leaf  tobacco  has  been  quiet  but  s'eady.  Salea 
for  the  weak  were  1,600  fcasrs:  also  490  balea  Havana. 

Than  has  been  a  reaction  in  the  market  for  Straits  tin,  hot 
tbe  close  wss  at  a  recovery  from  bottom  pricee  and  firm  at 
i*9UUo.  Ingot  oqpper  haa  been  quiet  and  prices  have 
waaksaed  to  17U«l^e.  for  Lake.  Lead  has  further  de- 
cliaed.  aad  the  oioae  waa  easy  at  4-2Sc.  Spelter  hss  been  un- 
changad.oloaiBg  steady  at  6^(g«^c.  Pig  iron  in  active  de- 
mand at  higher  prices,  elosiag  firm  at$180$t4  73  for  domestic. 

Refined  petroleum  has  been  easier,  closing  at  7-89c.  in 
bbls..  4-85C.  In  bulk  and  8IO0.  in  oasea.  Naphtha  steady  at 
10c.  Grade  certificatea  have  t<een  neglected;  credit  balanoee 
have  been  easier  at  $1-13.  SpiriU  tnrpentine  haa  been 
armsr.  bat  the  close  was  at  a  slight  resction  from  top  prioas, 
«t  4$j^046^.  Rosins  have  been  more  active  and  firm 
«t  $1  9901  9»ii  tor  oommon  and  good  strained.  Wool  has 
"ven  qnTet  and  nnrbanged.  Hops  have  been  in  moderate  de- 
mand aad  steady. 
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COTTON. 

Friday  Nioht.  March  :),  18M. 
iHi  llomnr  or  thk  Cbop,  aa  indicated  bv  our  telegri»nM 
teomthe  South  to-night,  is  given  below.  For  the  week  ending 
•hla  eveninn  the  total  receipts  have  reached  91,128  bales, 
■gminat  8-',87.')  bale*  Uwt  week  and  72,1.'50  bales  the  previone 
WMk,  making  the  toUl  receipts  since  the  Ist  of  Sept.,  18WJ. 
7.M9,518  bales,  against  7,.'51»,I77  bales  for  the  same  pt'riod  of 
l«»7-8.8howlng  a  decrease  since  Sept.  1, 1898,  of  2.59,bai  bales. 


tmt. 

jrm. 

Tutt. 

Wtd. 

Thurt. 

rri.       Tutiu. 

OalTsaton. 

3,216 

3.754 

1,448 

2,907 

1.918 

859 

14,102 
1,059 

28.724 
3,470 

7,771 
8,178 

Tex.Oltr,  A«. 
Maw  Orleans... 
||«MU.  

s'sioB 
826 

1,012 

3,939 
837 

2,667 

897 

11,450 

740 

5,786 

1,405 

2,165 
321 

1,643 

700 
165 

'742 

462 
2,681 

581 
1,985 

710 

nartdk 

BsTannah 

Bnnsw'k.Ao. 
Oharleeton.... 

107 

109 

194 

123 

'487 

402 

602 
296 

1,478 

Pt.Royikl.Ao. 

WUmlngton — 

100 

"l83 

210 

104 

"40 

44 

120 

44 

757 

4 

8,722 

287 

4,283 

4,824 

Waab'ton.&fl. 

Norfolk 

N'p't  Newt,  Ae. 

Hew  York 

Boston    ....... 

i*,76S 

1,530 

SOS 
14,957 

i'.44i 

429 

S70 
14,249 

2,667 
184 

1,575 
251 

1,081 
728 

28,33b 

i',327 

364 
738 

558 

948 

1,224 
898 

65 

679 

103 
1,120 

993 
1,948 

789 

Baltimore 

PlUladel-a,  Ao.. 

3,029 
3,515 

Tot.  this  week 

10,558 

7,097 

15.929 

fU,128 

In  additlou  to  above  exports,  our  telegrams  to-night  alEO 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


The  following  shows  the  weeK's  total  reoeipts.the  total  sinc« 
Bept- 1, 1893.  and  the  stock  to-night,  compared  with  last  year. 


Mtetipu  to 
Uarch  3. 


Galveston... 

Tex.  C.,4o. 
New  Orleans 

MobUe 

norlda. 

Savannah... 

Bi'wtok,Aa. 
Obarleston.. 
F.Royal.Ao. 
Wnmlngton. 
Wash's,  Ao. 

Norfolk 

N'port  N.,Ao 
New  York. 
Boston.... 
Baltimore 
PUladel.Ao. 

Totals.... 


1898-99. 


«M«k. 


MneeSep. 
1, 1898. 


14,102 

1,059 

28,724 

3,470 

7,771 

8,178 

8!i6 

1,473 

44 

757 

4 

8.722 

287 

4,2S3 

4.824 

3,029 

3,515 


2,110,72* 

69,747 

1,785,816 

229,936 

169,217 

961,308 

260,051 

345,336 

23,229 

286,638 

1,309 

'565,337 

22,805 

81,402 

259,085 

30,532 

37,04- 


1897-94 


TKit 
Kttk. 


SineeSep. 
1, 1897. 


28,537 
2,237 

57,092 
4,915 
3,242 

20,895 

10,969 

5,927 

406 

2,356 

18 

3919 

6S2 

4,034 

2.607 

1,514 

1,337 


91,128  7,259,516  150,717  7,519,177 


1,764,155 

80,711 

2,283,855 

320.626 

98,49  ^ 

1,065,010 

220,226 

437,881 

62,218 

302,263 

1,195 

504,433 

15,537 

81,567 

155,960 

62,066 

63,029 


atoeK. 


1899 


108,398 


351,517 
21,245 


48,961 

9,032 

19,675 


10,582 


53,809 

204 

110,500 

34,500 

20,517 

8,986 


91,401 

5,208 

32,185 

21,995 

63,572 
1,211 
190,955 
45,000 
30,9.17 
12.191 


795,926  1,137,068 


'  32,749  bales  added  as  correction  of  receipts  since  Sept.  1. 
In  order  that  ootnparisoa  may  be  made  with  other  years  > 
we  give  below  the  totals  at  leadini;  ports  for  six  seasons. 


Uieeiptt  at- 

1899. 

1898. 
30.774 

1897. 

1896. 

1895. 

1894. 

Galves'n,Ae. 

15,161 

24,172 

12,890 

17,595 

5,987 

New  Orleans 

28,724 

57,092 

2'>,42« 

27,197 

44,281 

30.162 

MobUe 

3,470 

4,915 

5,632 

2,136 

2,170 

1,881 

■•▼•aiiali... 

9,178 

20,895 

12,715 

14.893 

13,023 

9,623 

Ohaaton,  Ao. 

1,517 

6,333 

3,453 

3,328 

8,797 

2,551 

inimton,Ao 

761 

2,374 

1,413 

1,745 

1,776 

1,906 

Norfolk 

8,722 

3,949 

4,237 

10,777 

11,113 

3,657 

H.  News,  Ao. 

287 

682 

455 

1,281 

3,493 

5,747 

AU  others... 

24,308 

91,128 

7259,616 

23,703 

150,717 

7519,177 

13,765 
95,266 

11,239 

17,282 

8,537 

Tot.  this  wk 

85,286 

119,835 

70,051 

Since  Sept.  1 

6035,475 

4545,497 

6856,034 

5306,779 

The  exports  for  the  week  ending  this  evening  reach  atot8l 
of  U4. 649  bales,  of  which  8l,3?9  were  to  Great  Britain,  1,680 
to  France  and  81,700  to  the  rest  of  the  Oontinent.  Below 
are  the  exports  for  the  week  and  since  Sent.  1,  1898. 


MaertrU 
fnm— 


OslvMton 

Tex.  City.  *«.. 
Kew  Orleans. . 

Mobile 

PensaooU.... 
SaTaoDsb... . . 
Bransirlok . . . 
CbarlMtoD... 
PoK  Royal.  . 
Wllmlaaton. 

Norfolk 

N'Don  N..      .. 

Ksw  ror» 

Boston 

Baltlmors 

Phlladslphls. 
San  rran..  Ac.. 

ToUl 

Tom,  18B7.W, 


I  Jnttuno  . 
BxportM 


,1898. 


SruU 
Brtt'n. 


n.905 
S.7J7 


400 
t,48S 


«I0 

».770 

14,481 

MS 


"7B.9J8 


LMO 


4I,4I>8 


Oontt- 
IWIIt. 


15,6«i) 

tai 

ti.ta? 

4,4ao 

7,881 

a,8M 


us 

«.9M 

BO 

4,11> 

l,8i0 


81,700 

iM.^ri 


lotal 
Wttk. 


Orrat 
Brttain. 


2I.7.M 
(21 

7,i 

7,770 

7,246 


125 
200 

is,7ea 

14.631 

»,o«s 
i.sso 


141.6(9 

22a.au!i 


Irom  Sept.  1, 1888,  to  Ueh.  3. 18»B. 
Bxyorted  to— 


oes.ees 

i8,eM 

«7H,ei8 

133,S8S 
71,631 
bl,7M 

i:».8«o 

76,678 

si,aio 

I18.00S 

86.740 

26.067 

217,613 

314.676 

S«,t»b 

13.622 

0,747 


franee 
363,659 
218,353 


3.088.642 
8.'tO».86g 


10.84» 
82,216 


21.08» 

1.C60 


647,213 
6A7.90.S 


Oonti. 
runt. 

482.168 
12,H2 

4Ht.014 
29.274 
72,975 

601,942 
77,231 

163,«»6 

142.667 

26,57-. 


153,881 
8.360 
77,600 

66,677 


lata! 

.822.766 

31,427 

,378.»86 

ie2.85» 

156.255 

58S,924 

237,101 

228,69* 

21.210 

260.568 

61.317 

86.057 

392,188 

317,l>3e 

177,246 

13.638 

76.444 


2.283.312  6.949.647 
!{,277mtU.577.l»99 


OH  SBIPBOAKO,  SOT  OLSABBD  FOB— 

Leatng 

ttceh. 

Uansh  3  at 

ereal 
Britain. 

Fraitee. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

New  Orleans... 

Galveston 

Bavannah 

Charleston 

Mobile 

176 
15,076 
None. 

300 
1,700 
9,400 
None. 
8.000 

1,243 
11,713 
None. 
None. 
None. 
None. 
100 
None. 

31,603 
3,64H 
1,000 
500 
1,000 
1,000 
1,150 
7,000 

1,065 
15,197 

None. 
650 

None. 
10,500 

None. 

None. 

34,087 

45,634 
1,000 
1,450 
2,700 

20,ft00 
1,250 

15,000 

317,430 

60,764 
47,961 
18,225 
18,545 

Norfolk 

32,909 

New  York 

Other  ports — 

109..!50 
68,821 

Total  1899... 

34.652 

85.281 
36,466 

13.056 

46,901 

37.412 

122,021 

673,905 

Total  1898.  . 
Total  1897... 

13,089 
22,621 

109,161 
69,311 

26,720 
6,148 

234,2.54 
134,546 

952.814 
751,107 

Speculation  in  cotton  for  future  delivery  has  been  steadily 
contracting.  There  has  been  considerable  talk  latterly  to 
the  effect  that  the  market  is  being  manipulated,  and  this  has 
served  to  drive  the  outside  speculative  interest  out  of  the 
market.  The  near-by  deliveries,  some  contend,  are  being 
sustained  for  the  purpose  of  attracting  cotton  here  from  the 
South.  The  intention,  it  is  claimed,  is  to  accumulate  s 
larger  local  stock  and  then  later  in  the  season  use  it  to  de- 
press values.  Weather  conditions  at  the  South  have  contin- 
ued to  be  reported  as  favorable;  still  thus  far  the  movement 
of  the  crop  has  shown  no  material  increase.  Advices  from 
the  South  bearing  on  the  prospects  for  the  future  movement 
have  been  of  a  conflicting  nature.  Some  report  that  cotton 
m  the  interior  has  begun  to  move  with  some  freedom  and 
will  shortly  show  itself,  while  others  advise  an  exhaustion 
of  supplies  in  planters'  hands.  These  directly  contrary 
reports  also  have  had  a  tendency  to  create  a  hesitating  spirit, 
operators  preferring  to  hold  back  and  await  developments. 
This  has  given  something  of  an  nnsettled  tone  to  the  sit- 
uation. There  have  been  reports  that  freight  rates  in 
Texas  are  to  be  reduced  this  month  and  it  has  been 
claimed  by  some  that  this  was  having  an  influence 
upon  the  crop  movement  in  Texas,  as  planters  were  holding 
back  their  cotton,  waiting  for  the  lower  freight  rates  be  qre 
shipping.  To-day  the  market  opened  steadier,  in  response  to 
stronger  foreign  advices,  and  then  advanced  a  few  i-oints  on 
reports  of  crop  estimates.  Subsequently,  however,  increased 
estimates  and  receipts  for  Saturday  turned  the  market 
easier.  The  close  was  steady,  with  prices  1  point  higher  to 
I  point  lower  for  the  day.  Cotton  on  the  spot  has  been 
steady;  prices  advanced  l-16c.  on  Monday.  To-day  the 
market  was  quiet  and  unchanged  at  6  9-16c.  for  middling 
uplands. 

On  the  basis  of  the  rates  on  and  oS  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary.. 
Low  Middling..., 

MldiUlng  

Good  Middling... 
MldcUlngFalr  ... 


Sat.     inon  Tne*  ITed    Tta.    Frl. 


6l'« 
«ia 
6'8 
788 


GULP. 


Good  Ordinary. 
Low  Middling... 

Middling , 

Good  Middling.. 
Middling  Fair  .. 


STAINED. 


Low  Middling... 

Middling 

Strict  MIddltng 

Good  Middling  Tinged. 


Sat. 


5U„ 

6% 

7i« 

7»8 


5ia 

e^ 

6»ie 
61bi„ 

7'i« 


noil 


6% 

fi'io 

73l8 

7lli 


519 

6i8 

66jo 

616,, 

77,. 


5i« 
6ie 

6»,8 

1> 


513 
file 
69, a 
616,, 

77,a 


5i« 
6>9 
«»1g 
616,, 


Toes  IVed    Th.    Frl 


5% 

638 

618„ 

73,8 

7111. 


5% 

638 
613,6 

7S„ 
7H,f 


5% 

6's,e 

l> 
7l>,. 


Sat.    nan  Tues  IVed    Tli. 


61,8 
6^32 

6>« 


53,  ft 

6>e 

eiiss 

68„ 


53i« 
6i« 
611s 
6»i, 


53,  e 
6% 
6  "31 
6»,g 


5Sl« 

6^ 

611, 

6»16 


5% 
6* 
6<S„ 

Z?i« 

7i'ia 


Frl. 


5Si« 
«>« 
61181 
6»16 


The  quotations  for    middling  upland    at   New  York    on 
March  3  for  each  of  the  past  32  years  have  been  as  follows. 


1899. ...0.  89,8 
1898 6e> 


1897 
1896 
1895 
1894. 
1893 
1892  ... 


75(6 
"'18 

7*8 

9% 
71,8 


1891. ...0.  878 

1890 115,8 

1889 103,8 

1888 107,« 

1887 9»8 

1886 9 

1885 11% 

1884 lOTg 


1883. ...0.103,8 

1882 11\ 

1881 117,8 

1880 131,8 

1879 913,8 

1878 1015, 

1877 127,8 

1876 12^ 


1875. ...clfi"* 

1874 16 

1873 20\ 

1872 22H 

1871  14% 

1870 23 

1869 2914 

1868  23>4 


NOTB.— OnOot.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
Aooordingto  the  new  olagsltloation  Middling  was  on  tuat  day  qnoted 
>80.  lower  than  Middling  of  the  old  olasslfloation. 

MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Batnrday .. 
Monday..  . 
Tnesday . . . 
Wednesday 
Tborsday 
Friday... 


Total. 


Spot  Market 
Olosbd. 


Quiet 

Quiet  at  lis  adv. 

Oniet. 

Dnll 

Quiet 

DiUl 


PirriTRBS 
Market 
Closed. 


Sales  of  Spot  A  Oostraot 


Steady 

Easy 

B'rly  steady. 
Qalet  A  st'dy 

Steady 

Steady 


**-       Com-      Oon-    _  j. 
port.    tump,   tract.    *«"«••• 


350 


350 


50 
25 


»1 
83 


189 


1,300 

1,000 

13,300 

300 

45,900 


46.439 
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riTTUBBS.  — The    hii<he->t.     lowest    and    closing    prices     of 
Flares  at  New  York  »r«  ihown  in  the  following  table. 


Tll'liHlsli 


(I;      *;    '< 


»  ► 


ad    ••  ••    sat  ea    a«  ««    ••    sa    «•    o>a    aet 

Mii    •^■s  •^o    -^6  ,-o    i^ia  w—    ie>-    mm    ti"    mm    !?** 

Ze    M*  o-<    xS  KB    9»  u«    MM    oie    K0    ae    »u 

#"•  -^  -.-  _._.i.-i-.- 


<  • 


I  « 


aa    aa    »»    aa    aa    aa    aa 

U^     im^     p-i^      i-,^      »«*«      ICM      tCM 
aa      MO      ►"*      M—      MM      ^Oi      »M 


aa    aa    aa    aa    a 


I  • 
a, 

KM      M-^      MM      t&  ' 

otot    B-i    aa    a 


o  a- 

is 


t  • 

aa 

il 

aa 
'  • 

aa 

Si 

I  • 


aa 

85* 


• 

aa 

p*  — 
ea 


aa 

I   • 

aa 


I  • 
aa 


•CM 
J-4 

I  • 

aa 

MM 

a  M 


aa 

MM 

aa 


aa    aa    aa  aa  aa 

gs  ss  '^t  %t  it 

I  «     I  •     I  •  I  •  10 

9^    aa    »ot  aa  aa 

MM      MM      Kti  MM  Mt* 

ao    9"    MM  Ma  »*M 


I 


sa 


2i 
l« 


«■  I       ^^      ™**      «•«*       I 

^  I  9^^       tU^       »«M>         * 


'  m 
aa 


MO 

aa 

Ma 


aa 

KM 

aa 


11 

I  • 

•a 


aa  MM    a ■      ^m  . , 

I •  l«     !•     !•  I • 

aa  aa    aa    aa  , , 

t&  38  S^g  gg  ' 


»M 

I   • 

mm 


I  I 

ca 

KM 


aa 

M"- 


WM 


aa 

MM 


aa 

MM 

JLS- 


I  • 

aa 


M'        WM       ' ' 

a       eS 

'  •     >  «     I* 


aa    aa    a, 

fM    m' 


88  85  8'    ^i 


I  I 


::i 


aa 

I      • 


21 

m 


(ta 

MM 


•9 
M* 


oa 

sd 


aa 

53 


»a    aa    a 


•     To 


I  I 
I  • 


;3  55  s;  gS  ^^  35  jg  8£  ss  58  8<   " 


^a  a.  aa  aa  ottt  ai 

-•i^  a^    '  mm  mm  *i* »  Ml 

V  «  OO  MM  K«  ~ 

•  •  I   •  I  •  «  ■ 


I    I 


mm     ■*•»     H,  '       •«■«      aital 


_a    aa    aa    aa    aa    aa 

MM      MM      MM      Kti      Kii      |iti 
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The  Vbulb  Scptlt  or  Ootto5  to-niffht,  aa  mad*  up  bj 
«abW  aad  telecrapb,  i*  aa  follow*.  ContlnenUl  atocka,  aa  w«u 
■a  tboM  for  draat  Britain  and  tha  afloat,  ara  thla  waak'a  ra 
tana,  aad  oonaeqqentlj  all  Karopaaa  flgoraa  Kre  broa(bt  dows 
to  Ttaoxaday  arealns.  Bat  to  maka  taa  total  tba  oooiplata 
flCB'**  for  to-night  (Mch  3),  we  add  tba  Itom  of  oxporta  from 
tha  Unitad  Stataa.  inoladlog  la  it  tha  azporta  of  Fndar  only. 

1399  1393  1397  1396. 

tat  Ur<rfaai..^^kalM.l,78>,000 1,S0J,90C  1  J96.9M  M43.000 

latLoaiaa „....      lOiOOa         4.900         8,909         6.000 

TMai  Or«at  Bmola  Mook.UTi^OOb  l>r7.0O0  1.3v0.O00Y.  153,000 

19.000   93.000 


90000  9,000 

441.000  3)7.000 

8.000  3.909 

100  300     900 

11,000  7,009   13.000 
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61.000 


7S.000 

37,300 

3,000 


819.000  378,000 

6  000    3.000 

900     900 

16.000 

309.000 

7.0O0 

77.006 

71000 


000  180,000 

413.000  &S7^660  893.000  366,000 

40.000   44.000   87.000  86.000 

710,936 1.187,033  338.6V8  901.911* 
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360.197     38«,3«H 
34,178 


11,187 


UMaBMMu  naaka 

JMtaA  Mala*  tola 
vaMaCMaiMasM 


»>•'•??? « ?T7.»9«  1.1IMW 


l^talAi 
/I 


•syatiitMar-     36.7»o 


v2 1.000   7M:ooo^iii;iM  niooo 

443.000     S>7.000     393,1909  386/MO 

79S.»3«  1.137.904     f33.a9S  801 J19 

483.441      4tM44     860,197  384.8*8 
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At  the  Lvterior  Towjis  the  morement— that  is  the  receipt  a 
for  the  week  and  since  September  1,  the  ghipmente  for  the 
week  and  the  atocVs  to  night,  and  the  same  items  for  the 
oorreeponding  period  of  1S97  93  -is  set  ont  in  detail  below. 
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Tho  atora  totala  a&ow  that  tha  Intorior  atocka  hare 
<iaer«aa«idaria(  tba  waak  18,957  balaa.  aad  arato-night  80,403 
balaa  leas  than  at  the  aama  poriod  UU  jroar.r  Tba  reoeipU 
at  all  tba  towna  hare  baaa  S0,W4  bales  l«*f  than  tha  aama 
waak  laat  roar,  aodataoo  Soot.  1  the/  ara  MJ.lOO  balaa  atora 
than  for  tte  aama  tiaa  la  1807  OS. 

OnmLAjro  MoruErr  roa  tbb  Wbkx  aitd  Sixes  Skpt.  1.— 
Wa  glT9  balo  r  a  atatomeat  showing  the  orerland  moTement 
for  tao  wook  and  sin:«  S^spt.  l.  as  m  tdi  ap  from  telegraphic 
roportB  noaivad  Friday  al<ht.  The  reaalU  for  th<i  week 
esdtaclfareh  8  aad  ainoa  Sept.  1  in  the  laat  two  yeara  are 


130«-99 

1307-08. 

jr«rrA  t. 

ITMk. 

JiMM 
JV<.   1. 

ir«rt. 

via  at.  Leal* 

Vl>(^M                 , ,,, 

VUP«rk*r 

yu  Ro«k  Itland .^^ 

Via  LobUtUI* .^^  ........ 

VtaOUaUaaU 

13.M3 
7/MO 

"fiJo 

8,711 
7,160 
4436 

46.410 

16.661 

6«« 

3,931 

779  967 
383,761 

4i',76S 
146.a87 

1400,906 

40<.067 
37.361 
60  067 

15,746 

10,150 

696 

3,610 
3.350 
8,983 

714.560 

396,974 

34,907 

41.003 

96,843 

108,795 

133,169 

•aaatflBBMOTMiaaa 

Orarlaaf  ti*  ■.  T.,  Boatoa,  aa.. 

n  »>■§*■  talarlor  towas 

laUad,  a*.,  rroB  aeatk. 

33,350 

P,403 

150 

1.690 

1,400.963 

363.633 
30,833 
39,63<i 

T*(alMk*«a4aaM4....       .. 

30,360 

466,685 

11.683 

413,073 

LaarteaMtai  aatorwiaaO*.. 

9O.IO0I 

I  074.391 

86.M1R 

n<i7.9«0 

•  Iaata4lag  ■arawaat  br  raUio  Oaaada, 

Tbafongoliigihows  that  the  week's  net  orerland  movement 
thia  year  baa  been  36, 160  balaa,  ag4ioat  36.618  balaa  for  the 
week  la  1898.  and  that  for  the  aeaaon  to  date  the  aggregate  net 
overland  exhibiu  an  exoaas  over  a  year  ago  of  8<,3}3  balea. 
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Apt  1. 

RaMlVtaa(»*natoMok.3 

■•lavatteaS  to  Mah.  8 

aoatkara  aoasaaptloa  W  M ok.  3. 

(1,138 
86,160 
86,000 

7.359,516 

1,074,831 

086,000 

9,019.887 
84t«,S33 

150,717 
84,618 
81,000 

7,619,1';  7 
987,089 
694,000 

Tntal  aarkatod 

atottorttoekslaaxeM*...^  ... 

143,3)8 
•18,967 

198.885 
*  33.403 

9,101.166 
443,768 

Otaatato  ■!«btdorU«  waak. 
T*U)la«l(ht  Mrh,  8 

138,331 
61,491 

9,869,159 

175,938 

9,544,934 

Mattb'aaplaBantak-fito  M«k  8. 

1,716.656 

01,506 

1,763,908 

darloxwaak. 


^b4 


THK    CHRONICLE. 


[Vol.  LXVIU. 


(iOOTATIONS  FOE  MlDDUSO  COTTON   AT  OT^BR  MARKETS.— 

BfTow  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


W»€ktnMno 
Martha 

ii.oaiHo  400TATI01U  roB 

KIDDUIIO  OOTTOH  0»- 

McUur. 

Jfm. 

TUM. 

Wedna. 

I%«r(. 

JW. 

OtlTMton... 

e*» 

6% 

6>« 

6H 

New  Orleans 

e 

6 

6 

6 

6 
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MobUe 

SaTumali... 
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6"u 
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6ll„ 
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5« 

5* 
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6 

6 
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f'l« 

Baltimore . . 

6>t 

e^ 

6i8 

I"* 

6>« 

e"! 

Phlladelpbla 

6\ 

613i, 

6'3ie 

8l»,. 

ll^'« 

21^" 

Aogusta. — 

6»t 

6»» 

eog 

Sf" 

f?* 

6»g 

Mempbl*.... 

6 

« 

6>« 

e»« 

6>« 

SJ® 

SL  LooU.... 

eii« 

e^ie 

61,. 

SI" 

21'* 

«'• 

Booaton..... 

e»a 

OH 

§** 

i> 
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6^ 
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Athena 6^ 

AUanto 6>s 

Charlotte 6>s 

Oolumbna,  Qa.  S't 


The  closing  quotations  today  (Friday)  <\t  other  important 
Southern  markets  were  as  follows. 

Colamt>U8,Ml88     5>*       Nashville 5% 

Eufaula 6''8       Natchez 51»ib 

Little  Rook....     5%       Kalelgh B^ 

Montgomery...     6  Shreyeport —     5% 

Weather  Reports  by  Tkleokaph.— Advices  to  us  by  tele- 
graph this  evening  denote  that  the  weather  has  been  quite 
lavcrable  at  the  South  Ihe  past  week.  At  some  points  in 
Wississippi  picking  has  been  resumed.  Preparations  for  the 
neit  crop  are  getting  under  way  in  some  localities,  bat  farm 
work  is  backward  generally.  Our  reports  from  Mobile  and 
Meridian  indicate  a  largely  decreased  use  of  fertilizers. 

Qalveston,  Jraas.— Farmers  are  busy  plowing  ground  for 
all  crops.  We  have  had  rain  on  four  days  during  the  week, 
the  precipitation  reaching  nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  S9,  the  highest  being  69  and  tha 
lowest  48.^  February  rainfall  two  inches  and  eighty-three 
hundredths, 

Palestine,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  forty  hundredths  of  an  inch'.  The  ther- 
mometer has  averaged  5i,  ranging  from  34  to  84.  February 
rainfall  three  inches  and  fifty  hundredths. 

Corpus  ChriKti,  Teaias.— Rainfall  for  the  week  twenty  six 
hundredths  of  an  inch  on  one  day.  The  thermometer  has 
ranged  from  48  to  78,  averaging  63.  February  rainfall  one 
inch  and  eight  hundredths. 

Paris,  Tara*.— The  weather  is  now  clear.  Average  ther- 
mometer 56,  highest  80,  lowest  33. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  twenty-six  hundredths  of 
an  inch.  Minimum  temperature  40.  Rainfall  for  month  of 
February  thirty-one  hundredths  of  an  inch. 

iVete  Orleatia,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  to  the  extent  of  forty  hundredths  of  an  inch.  Tne 
thermometer  has  averaged  64. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days  of 
Ihe  week,  the  rainfall  reaching  sixty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  57,  ranging  from  29 
to  83 

Columbus,  Mississippi. — It  has  rained  on  two  days  during 
the  past  week,  to  the  extent  of  two  inches  and  fifty-eight 
hundredths.  The  thermometer  has  ranged  from  86  to  tO.  av- 
eraging 60.  February  rainfall  seven  inches  and  sixty  one 
hundredths. 

Meridian,  Mississippi.— It  has  rained  on  two  days  of  the 
week.  Preparations  tor  the  next  crop  have  been  delayed. 
Planting  will  be  late  and  not  more  than  one-third  as  much 
fertilizers  has  been  sold  to  date  as  during  the  same  period  last 
year. 

Greenville,  Miisissippi.—Xho  weathtr  is  fair  and  warm  and 
picking  is  progressing  rapidly. 

Vickiburg,  Mississippi.— Theitei  has  been  rain  on  three  days 
of  the  past  week,  the  nrecipitation  reaching  one  inch  and 
sixty-two  hundredths.  The  thermometer  has  averaged  59, 
the  highest  being  79  and  the  lowest  40. 

Little  keck,  Arkansas. — We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  one  inch  and  twenty  five  hun- 
dredths. The  thermometer  has  ranged  from  24  to  78.  averae- 
ing  50. 

Helenc,  Jrfcan«a.i.— Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  one  inch  and  sixty-eight  hundredths. 
Warm  at  close  of  week.  Average  thermometer  58,  highest 
70,  lowest  80.  February  raintall  two  inches  and  seventy  one 
iiundredtbs. 

Memphis,  JVnneMpe.— Picking  has  been  resumed  and  some 
plowinflt  for  com  is  under  way.  There  has  been  rain  on  two 
days  of  the  week,  the  precipitation  reaching  one  inch  and 
forty-one  hundredths.  The  river  is  32-4  feet  on  the  gauge 
and  rising.  The  thermometer  has  averaged  508,  the  highest 
being  72  4  and  the  lowest  22-5,  February  rainfall  four 
inches  and  thirty  three  hundredths. 

Nashville,  Tennessee.— "So  farm  work  is  going  on.  We 
have  had  rain  during  the  week,  the  precipitation  reaching 
two  inches  and  fifteen  hnndredths.  The  thermometer  has 
averaged  45,  ranging  from  22  to  68. 

Mobile,  ^1/abama— The  weather  has  been  more  favorable 
in  the  interior,  and  some  progress  is  being  made  with  plant- 
ing preparations.  Work,  however,  is  very  backward.  There 
IS  a  material  decrease  in  the  demand  for  fertilizers  com- 
pared with  last  year.  There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  being  ninety-four  hundredths  of 


an  inch.  The  thermometer  has  ranged  from  35  to  75,  averag- 
ing 55.  February  rainfall  three  inches  and  seventy-two  hun- 
dredths. 

Montgomery,  .4Zo6ama.— The  weather  is  now  warmer  and 
cloudy.  Rain  has  fallen  on  two  days  of  the  week,  to  the  ex- 
tent of  one  inch  and  eighty-nine  hundredths.  Average  ther- 
mometer 55,  highest  89,  lowest  29.  Rainfall  in  February  six 
inches  and  nine  hundredths. 

Selma,  Alabama. — There  has  been  rain  on  two  ^ ays  dur- 
ing the  week,  to  the  extent  of  t  wo  inches  and  thirty-nine 
hundredths.  The  thermometer  has  averaged  57,  the  highest 
being  80  and  the  lowest  32. 

Madisi'ti,  F/t>rtda.— Fertilizers  are  moving  freely,  and  the 
indications  are  that  about  the  same  amount  as  last  season 
will  be  used.  We  had  rain  on  two  days  during  the  week, 
the  precipitation  reaching  eighty  hundredths  of  an  inch. 
The  thermometer  has  averaged  69.  ranging  from  40  to  83. 

Savannih,  Georgia.— Rain  has  fallen  on  four  days  of  the- 
week,  to  the  extent  of  ninety-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  36  to  80,  averaging  56. 

Augusta,  Georgia.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy  hundredths. 
Average  thermometer  54,  highest  77,  lowest  30. 

Charleston,  South  Carolina. — Rain  has  fallen  on  three  days- 
of  the  week,  to  the  extent  of  one  inch  and  four  hundredths. 
The  thermometer  has  averaged  55,    the   highest    being  71 
and  the  lowest  36. 

Stateburg,  South  Carolina.  —There  has  been  rain  on  one- 
day  of  the  week,  the  precipitation  being  twenty-five  hun- 
dredths of  an  inch.    The  thermometer  has  averaged   52 '3, 
ranging  from  31  to  76.    February  rainfall  seven  inches  and 
seventy  eight  hundredths. 

Greenwood,  South  CaroHna.— Rain  has  fallen  on  two  days- 
of  the  week,  the  precipitation  being  three  inches  and  twenty 
hundredths.  The  thermometer  has  ranged  from  43  to  63, 
averaging  53.  February  rainfall,  nine  inches  and  seventy- 
six  hundredths. 

Wilson,  North  Carolina. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  ninety  hun 
dredths  of  an  inch.  Average  thermometer  51,  highest  71 
and  lowest  31. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  March  2,  1899,  and  March  3,  1898. 


New  Orleans Above  zero  of  gans;e. 

Memphis Above  zero  of  gauge- 
Nashville Above  zero  of  gauge. 

Shreveport Abo  ve  zero  of  gauge . 

Yloksburg Above  zero  of  gauge. 


Meh.  2,  • 

99. 

Mch.  3.  '98. 

Feet. 

Feet. 

11-9 

10-7 

241 

17-6 

32-3 

61 

3-7 

53 

29-8 

26-6 

India  Cotton  Movement  prom  all  Ports.— The  receipt 
of  cotton  at  Bombay  and  the  shipments  from  all  India  port 
for  the  week  ending  Mch.  2,  and  for  the  season  from  Sept.  1 
to  Mch.  3  for  three  years  have  been  as  follows: 


BeeeiptM  at— 


1898-99. 


_    ,  aince 

Week.      ^gp(.  1. 


Bombay 193,000  1,045,000    54,000     ^81.000    57,000 


1897-98. 


Week. 


Since 
Sept.  1. 


1896-97. 


Week. 


Since 
Sept.  1. 


735.000 


Exports 
from— 


Bombay— 

1898-99.. 

1897-98.. 

1896-97.. 
Oalontta-- 

1898-99.. 

1897-98.. 

1896-97.. 
Uadras— ■ 

1898-99.. 

1897-98.. 

1896-97.. 
All  others— 

1898-99.. 

1897-98.. 

1896-97.. 


Total  aU- 
1898-99.. 
1897-flS.- 
1896-97.. 


For  the  Week. 


Qreat      Oonti- 
Britain.     nent. 


1,000 
4,000 


1,000 
2,000 


1,000 
1.000 
6,000 


42,000 
18,000 
62,000 


1.000 
1,000 
1,000 


43,000 
19,000 
63.000 


Total. 


43,000 
18,000 
66,000 


1.000 
2.00'" 
3,000 


41,000 
20,000 
69,000 


Since  September  1. 


Cfreat 
Britain. 


3,000 

2,000 

11,000 

2,000 
2,000 
4,000 

2,000 
2,000 
9,000 

4,000 
10,000 
15,000 


11,000 
16,000 
30.000 


Oonti-  „  ,   , 

nent.  Totei. 


211,000 
100,000 
256,000 

14,000 

9,000 

19,000 

16,000 

6,000 

17,000 

53,000 
24,000 
42,000 


292,000 
1 39,000 
334,000 


214,000 
102,000 
267,000 

16,000 
11,000 
23,000 

17,000 

8,000 

26,000 

56,000 
34,000 
57,000 


303,000 
155,000 
373.000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
39,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  24,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  148.000  bales. 

JuTB  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  been  very  quiet  during  the  week  under  review.  The 
close  is  at  5?^@5Mc.  for  1^  lbs.  and  (>@6igc.  for  3  lbs., 
standard  grades.  Jnte  butts  continue  very  quiet  at  t.05c.  for 
paper  quality  and  l^gc.  for  mixing  to  arrive.  From  Messrs. 
Ira  A.  Kip  &  Co.'s  circular  we  ascertain  that  the  deliveries 
of  jnte  butts  and  rejections  at  New  York  and  Boston  during 
February  were  1,124  bales,  against  13,569  bales  for  the  same 
month  last  year,  and  for  the  two  months  since  January  1  the 
deliveries  have  been  7,374  bales,  against  80,751  bales  last 
year.  Importers  and  speculators  at  New  York  and  Boston 
on  February  28  held  no  stock,  against  no  stock  at  the  cor- 
responding date  in  1898  ;  and  the  amount  afloat  for  the  United 
States  reaches  125,025  bales,  against  189,787  bales  last  year, 
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Alkxasobia    Baonns    and    SaiFxsim    or    Cotto:*.— 


JTare*  1 


•Motpu  (eaaun*). 

TktowMk 

tatylLt 


189  3-99. 


UO.OOO 
4.943.000 


1897-M. 


190,000 
9.744^)00 


1896-97. 


119.000 
9.001/MW 


TkOfeMtaMBM.. 


TMU 


«ai»»«L 

*rte98pa«i 


n<« 


Mm* 
*lX.l. 


nu 


I   Mm* 

*|X.l. 


i|    IM« 


11,000  319,000 
8,000  310.000 


17,000  262,000 
16,000  iOO.OOO 


11.000  261.000 
e.000{228.000 


09,000  429.000.  ,33.0001523.000,  17.0001489.006 


*  4  ^^"f^^Hff^  fd'Ht 

I  or  wUeh  t»  Amtnm  la  UM-00.  38.431  tMOea;  U  1397  M,  33.711 
bmiCK  Id  189»«7. 31.499  iMlas. 

Xastohistbx  Xabkct.— Our  report  reooired  bj  cable 
to-aiglit  trom  MmaehMter  (tatM  that  the  market  u  nrm  for 
rams  and  ateadf  for  •hirtian.  Spiaoera  are  coaaidered  to 
be  well  under  contract,  we  gir«  thn  prioe*  for  io-<tar 
below  and  leaTo  tboee  tor  proTioai  weeks  of  this  and  la«t 
year  for  oompariaoD. 


Ja.a7 

ffM.3  9% 

•   10" 
17 


1889. 


1898. 


TtHM. 


•■«  (M.  n4r«-  (Mm 


«.        «.  II.  6.      ■.    4. 

9%   •«%  4  maeio 

9%   ts  '4  meelo 

S%    oe^   4  1><»6  10 

SUiaOOH    4  l>*e6  \0\ 

••  M61*i«0«N    4  l>*a610>* 

MeliasS  *6"..i4  I    »6  1t 


d. 

si" 


d. 


6. 

•6% 

•6% 


8%     •«% 


•«•(*«. 


4  1     AO  7>* 

4  1    ••  7% 

4  mat  8>a 

•«u„«  •   ••  • 


•6%  4  mat 

.•««    4  !>••« 

MU,J«  •    •• 

-4^2*  3    •• 


J(M. 


d. 

iZii 


OmXASD  MovKMxrr.  ftc.  to  Mabch  1.— la  oar  editorial 
eelmmum  to-day  will  be  found  oar   regular   i<ataiiieiiti   of 
OTertand  novMnent,  raoeiptt,  exporu,  •pinnen'  laklagf,  tee. 
brooKht  down  to  Mareb  1. 

Fall  Rivkb  Mill  Dividbsus.— TwMtjr-foar  of  the  thirty- 
•erea  cotton-manafactariiicoorporattaaaia  Pall  Rlrer  hare 
daolared  dirldenda  during  the  flnt  qnarter  of  the  year,  bat 
tka  total  amooat  paid  oat  ia  my  aaaflli  bdow  the  total  for 
thaoamapoattac  Period  o(  pwtoua  y«an.  only  excepting 
18W.  The  aggregaU  of  the  amooat  diatribated  haa  been 
flSO.OOO.  or  an  ararage  of  only  ■«  p«r  cent  on  the  capital.  In 
1890,  howerer,  oaly  Are  miUa  daolared  dirldenda  in  the  first 
qaart«^r,  the  areraga  rate  of  distiibation  being  bat  little  orar 
^  of  one  per  cent  la  1807  the  arerage  dlrldend  for  the  flrst 
qaarter  was  I'Ol  per  oeot.  in  10M  it  was  1-M  per  oeat,  in  1895 
it  was  1-50  per  oeat,  in  18M  was  1-496  per  oeat  aad  ia  18M 
reached  3*M  per  oaot. 


riB«T  UOAKTBa. 


Tncali  , 


PanKTrATiov  to  Ms.  ^utaos.—nm  nMubon  of  the 
Ltrsrpool  Citton  Biohaoge  fitly  ommimorated  on  Feb.  3 
thaoompletioa  by  Mr.  TbooiM  Elli*on  of  fifty  years  connec 
I  with  the  cotton  market.  At  the  conclnsion  of  the  day's 
I  the  msmbers  aMembted  oa  the  Boor  of  the  Btchange 
aad  Joiaed  in  the  eserolson  which  accsmp  toied  the  prssenta- 
Moa  to  Mr.  Elbwa  of  a  partrait  of  himieir  in  oil.  Mr. 
JsnNBtSaatth.Viee-PrMideat.  lathtaoieaceor  the  President, 
Opaaad  tiM  proosedlog*  with  a  few  reourks  In  nnreilini;  the 
portntl,  aad  oaOad  apoa  Mr.  R.  D  Holt,  of  Osorge  Holt  & 
Co..  to  nadsrtaka  tbs  fonaU  prisiaUtion.  Mr.  Holt  re 
f«m<  to  Mr.  KUIaoa's  iifoaitoiaiii  oaMog  the  world's  cotton 


statisticians  and  the  profonod  regard  for  his  servioee  held 
by  his  fellow  members.  Mr.  Jamee  Smith,  of  Smith, 
Edwards  &  Ca  ,  wh3  followed  Mr.  Holt,  expressed 
his  belief  th»t  '■  there  was  no  man  lirin?  to-day  to 
whom  the  c3ttoa  trsie  was  more  indebted  than  to 
Mr.  Ellison.  They  received  his  fii^ures  always  without 
question.  They  knew  they  were  always  honestly  given  and 
almost  inrariably  correct."  Ou  the  p*rt  of  the  subecribers 
Mr.  .Smith  then  presenttsi  to  Mrs.  Ellison,  through  her  hua- 
bind,  a  silver  tray,  which  had  bsen  purchased  with  the  sur- 
plus over  the  amount  required  for  the  portrait.  In  respond  . 
ing  Mr.  Elli8.)n  expressed  his  gratitude  for  tbsir  unexpected 
tribute  of  regard,  and  thanked  th?  members  heartily  for 
the  gifto. 

S*A  laiiAXD  UOTTOS  UOTBiCBiiT.— We  have  reoelved  thJ* 
(Friday)  evening  by  telegraph  from  tht  various  ports  the 
details  of  the  Sea  Island  ootton  movement  for  the  week.  The 
reoeipto  for  the  weec  ending  to-night  (March  :))  and  since 
Sept.  1, 18M,th«*toeks  to-night,  and  the  same  items  for  the 
eorraspoadiag  periods  of  1897-9J.  are  as  follows. 


189«-sa. 

I897-9S 

*s«. 

WM*.  aipt.  1. 

r*i« 

IMS*. 

8*pt.  1. 

1899 

1898, 

H  kTannah 

(^larlMtoD,  *« 

i'*isrlda.  ae....»*«........ 

311 

54 

401 

49,018 
9.090 
6.911 

450 

Ve 

95,721 
9,729 
6.349 

10.996 
3,303 
1.361 

16,694 
3,913 
3,398 

TesaL 

766 

60^60»l 

468 

71.£09 

14.319 

33.839 

i>o  'sportsfor  the  week  -ending  this  evening  reach  a  tota' 

sf    400  bales,  of   which  400  bales  were  to  Great  Britain, 

to  Franea  and  —  to  Reval,  and  the  amount  forwarded  to 
Noruiera  oUlls  has  been  934  bales  Below  are  thr  exports 
for  Ike  weak  «nd  linea  Sepcember  1  in  18i»e-O0  and  1897-08 


rnira 

>aM«  mmdimt  JTr*.  a. 

aHlS*  aqM.  1,1B9«. 

VarM'n  JIh  t. 

'r«— 

JMTa. 

fMiri. 

•real 

anrit. 

fMai. 

ITm*. 

dt^.l. 

•araaaak... 
Okart'Ta^ 
nortda.*a: 
Wsw  Task.. 

8aiV,  tUk'T. 

400 

400 

9.979 
1.389 
900 
7,0t» 
1.949 
1,488 

8.»61 
4:473 

7.940 
1.389 
800 
11.907 
1,949 
1.483 

9S9 

"ioi 

31,980 

918 

6.347 

Total 

400 

400|I7,6M'   6,838 

•4.499 

9S6 

39,349 

rMall89T« 

i33.610l   6.4n 

M,079 

394 

96J41 

■sroara  ot  Oorroa  tJNxtoe  raoa  Uaaai  uhiAih.  — tieiow 
we  give  the  azports  of  ootton  jrarn,  goods,  ftc.,  from  Oreat 
Britain  (or  tba  Bsontb  of  January  and  ainoe  October  1  in 
1898-99  aad  U9T-98.  aa  oosaplted  by  na  from  the  BriUah  Board 
of  Trade  retoma.  It  will  t>e  ooticed  that  we  have  reduced 
the  movement  all  to  pounds. 


nnMt 

IM. 
•S.SM 

••471 

Ikmd. 

OtNk. 

tttffAM. 

fSMMaUt. 

vmm 

m^ 

ia«rs*'use(9 

larra* 

amm 

lan-s^ 

OMoew. .. 

IM. 
•MM 

ttjm 

t»J«T 

TM. 

utjm 
<a»4di 

48tJI«  SOjtW 

sisjsa  sMM 

TtjSSI 
••461 

IM. 
IflOMS 
lOS.ISt 
117  J«« 

IM. 

-  turn 

Taiasi«e«. 

t«L»)S 
••M4 

mMt 

UfTI  JSI'  MM.SIO,  K*,SS6 '  t17,ltl 

IIS  Sir  ubjihI  ss,Tnl  ss,sf  i 

SSS.TIS 
lOSiSOS 

•St 
S.U* 

•UJM 

ios,sss 

Stocking*  and  •a«%f 



MI 

»jm 

Total  •>•< 

■taof  < 

KKioa  I 

famtwtn 

MM   

t444M 

««.*^8 

•hows  that  there  ha 
during  the  four 
ootton.  against  482, 
of  19.101,000  iSa. 

of  latarast  is 
hare   ttaanfota 
■bowing  tba  amoanto 
soontrie*  daring  January  and  sinoe 
taat  three  years: 

axroars  or  naoe  4->oim   4«d  r^av* 
iAMVAMt  AS*  raoa  octobsb 


.  been  exported  from  the 

months  44S,10il,000  lbs. 

.938,000  Iba.  last  year,  or 

the  destination  of  these 
praparad  the  following 
takao  by  the  princifMU 
October  1  in  eaoh  of  the 


ro  paraoirAL  ontnrraias  » 

1  TO  JkHVAUr  31. 


M«M«« 
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SmI  loSIW  
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7kl 

•aroj 
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Total  valaa 

(OSQa 
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nkranrm"(«u«ik'i%rMr) 
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ia»T. 
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S«MS 


tj"! 
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1.7SI 
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«.«S» 
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Nbw  Enolasd  Mill  Sitcatios.— ^aoes  Inckkased.— The 
decided  imptovement  in  the  conditions  gnrroundlng  the 
ootton  goods  industry  has  resnlted  in  quite  general  action  on 
the  part  of  mannfacturers  looking  towards  an  increase  in  the 
wsgea  o(  operaUves.  On  Monday  last  the  Cotton  Mannfac- 
tvran'  AawciaUon  of  Fall  Riv»  r,  which  controls  almost  all 
the  mills  in  that  city,  agreed  to  advance  the  compensation  of 
the  operatives  12^  per  cent  on  April  3.  By  this  action 
wsgts  are  fully  restored  to  the  scale  in  force  prior  to  the  cut- 
down  of  11  1-9  per  cent  made  Jan.  8,  1898. 

Following  the  lead  of  the  Fall  River  mill-owners,  meetings 
of  manufacturers  have  also  been  held  at  a  number  of  the 
other  large  cotton  manufacturing  centres,  with  the  result 
that  at  New  Bedford,  Taunton,  Lawrence,  Manchester,  Provi- 
dence, and  other  points  it  was  voted  to  return  on  April  8  to 
the  scale  of  wagee  ruling  prior  to  January  1, 1898.  la  fact  a 
general  restoraUon  of  wages  in  New  England  will  no  doubt 
follow  this  action  of  the  mills  at  the  leading  centres. 

Shippino  Nkws.— As  shown  on  a  previous  page,  the 
azporu  of  ootton  from  the  United  States  the  past  week  have 
reached  144,649  bales.  The  shipments  in  detail,  as  mad6  uj 
from  mall  and  telegraphic  returns,  are  as  follows:         ^ 

H«w  YOBK-To  Uverpool,  per  steamers  Atric,  6,927.... Caflc, 

276....Taurlo,843 8,046 

To  Hull,  per  steamer  Francisco,  1,242 .--■-     iff*"; 

To  Mancliestcr.  per  ntpamers  Horrox,  362....01ber8,  130..        482 

To  Bremen,  per  steamer  Frledrlch  der  Grosse,  549 549 

To  Antwerp,  per  steamer  British  King.  200. . .  .^. ..        ... .        200 

To  Genoa,  per  steamers  Ems,  897. ...Kaiser  Wllhelm  U., 

289...  Powhatan.  L.'iai -^VVAX ^'I^ 

To  Trieste,  per  steamer  Henrietta  H.,  600 ..^....        500 

KBW   OKLBAMS— To   Liverpool  -Feb.  24— Steamer  Barbadian, 

3  OOO       Feb.  2.'^— Steamer  Workman,  6.195 — March  I— 
Steanier  Co.'ita  Kican.  y.iOO.... March  2-8teamer8  C!olle- 

glan,  9,400;  Musician,  3.200 2?'??5 

ToBavre    Feb  27    Steamer  Cordova,  l,6tlO 1,660 

To  Narva— March  l-8hlp  Gertrude,  5,662;    bark  Frieda, 

4  075 - 9,737 

To  Rdttei-dam  -  Feb.  25-Steamer  Paddlngton,  23 23 

To  Barcelona-March  2— Steamer  Martin  Saenz,  5,400 5,4'JO 

To  Genoa- Feb.  27-8Uamer  Egyptian  Prince,  3,(.0J ,_,,». 

Feb.  28    Steamer  Madeline.  6,.'MiO 10.100 

To  Japan -March  2 -Steamer  Bergenhuus,  9,'i07 9,007 

Galveston— To  Liverpool- Feb.  25-  Ship  Katy,  5,883 5,883 

To  Bremen— March  l-SteamerAshmore,  9,228 9,228 

To  Hamburg  ■  Feb.  23— Steamer  Parkgate,  1.419.. ..Feb. 

24— Steamers  Castletleld,  2,f  91;  Columbian.  38^ 4,382 

To  Rotterdam— Feb.    27 -  Steamer  ColUngwooo.    177 177 

To  Antwerp— Feb.  24— Steamers  Ludwlg,  356;  Mlddleham 

Castle,  1,725 -„  ■ 2.081 

Sabine  Pass-To Feb. Steamer ,  180 180 

UoKPOB  CHR18TI,  Ac- To  Mexico,  per  railroad.  341 341 

Mobile— To  Liverpool— Feb.  27— Steamer  Meridian,  2,777 2,777 

To  Bremen -Fob.  27— Steamer  AcaU,  4,490 4,490 

PaicgACOLA- To  Liverpool- March  2-Steamer  Alicia,  369 389 

To  Bremen    Feb.  28  -  Steamer  Drummond.  6,354  6,35t 

To  Hamburg  -March  I— Steamer  Coquet,  814 — March  2- 

Steamer  Duke  ot  York.  213 1,027 

8AVAKSAH— To  Liverpool -Feb.  28 -Steamer  Hlndoustan,  400. 

Hea  Islaui 400 

To  Genoa— March  l—8team»T  Bomsdalen,  6,856 6,8^6 

BacNSWiCK— To  Liverpool- Feb.  25— Steamer  St.  Irene,  2,485.  2,485 

To  Breiueu-Feb.  24  -Steamer  St.  Jerome,  2.177 2,377 

Norfolk— To  Rott«'rdam -Feb.  27— Steamer  Dunnett.  12i.  ...  126 
NIWPORT  News- To  Liverpool- March  2— Steamer  Kanawha, 

200 200 

BosTOM-To  Liverpool— Feb.  23— Steamer  Armenian,  8,160  ... 
Feb.  24— Steamers  Cephal  mia,  659;    Dominion,  4,612; 

Norseman.  6(52 March  1— Steamer  Cambroman,  35i;  14,481 

To  Yarmouth— Feb.  27— Steamer  Boston.  50 5J 

BiLxmoKB— ro  Liverpool— Feb.  24— Steamer  Plnemoie,  51'S 

Feb.  27— Steamer  Teraplemore,  393 909 

To  Bremen— Feb.  23 -81  earner  WUlehad,  349 Feb.  27 

-  Elizabeth  KIckmers,  1,155 1,504 

To  Hamhurg-Feb.  24— Steamer  Bosnia,  190 Fob.  28— 

Steamer  Bengalia,  2.42^  2,61i 

8ai)  FiiAKCisco    To  Japan— March  1— Steamer  City  of  Peking. 

850 850 

To  China— March  l-8teamer01ty  of  Peking,  80O 800 

114.649 

arranged  id 


Total ...  - 

The  partioulars  of  the  foregoing  sbipmencs, 
oar  usual  form,  are  as  follows. 

Oreal    /VeneA    0«r-    ~OlK.IFroi>t~,  ittxUM, 


Brifn. 

portt. 

many 

Hew  Y*rk. 

9,770 

...... 

549 

R.  Orleans. 

23,995 

1,6«0 

...... 

Galveston. 

5,883 

18,610 

8ab.  Pass.. 

Cor.  C.  Ac 

... 

..... 

Mobile 

2,7-7 

4,490 

Pensaoola. 

389 

7,381 

BaTsnnah.. 

400 

...... 

Bmnswlok 

2,485 

2,877 

Norfolk... 

N'p't  News 

200 

Boston.... 

14,481 

Baltimore. 

909 

4,119 

San  Fran . . 

NortK.  SOHlk. 

200  3,317 
9,760  15,500 
2,258    

IbO    


4c.    Japan 
9,097 


6,356 


135 


341 


611 


1,650 


Liverpool,  asked.e. 

Do       d. 

davre c 

Bremen e. 

aambnrg e. 

Imstardam e. 

Botterdam e. 

(leval,  V.  Hamb..e. 
Do     V.  HaU...e. 

Senoa. e. 

rrleste e. 

ajitwerp d. 

Ghent,  v.Ant^  'p.d. 


8€Uur. 

Jfon. 

Tue*. 

Wednu. 

nurs. 

16t 

5 

{ 

* 

t 

..•■ 

■  ••> 

..•• 

.... 

.«.• 

sot 

251 

25 1 

25 

251 

26t 

251 

251 

25t 

251 

261 

251 

251 

251 

25t 

27m 

27>«t 

27>a» 

27>sl 

27  >« 

27>«l 

27>a) 

27>«t 

27>al 

27>«i 

401 

401 

401 

40t 

401 

32t 

30) 

SOf 

sot 

301 

28 1 

26'4t 

26)4! 

26>4t 

26i4> 

851 

289301 

289301 

289301 

28930< 

21t 

21» 

211 

211 

211 

27t 

271 

27 

271 

271 

Fri. 

i 

25* 

25t 

25t 

271,. 

401 
30t 
26H' 
2893»r 
21t 
27f 


•  Cents  net  per  100  lbs.  I  Want  bid. 

LiVEBPOOL.— By  cable  from  Uiveri'ool  we  have  the  follow ' 
lag  statement  of  the  week's  sales,  stocks,  ftc,  at  that  port. 


-••leBOf  the  week bales. 

Of  which  exporters  took... 

Of  wliioh  speculators  took. 

la  es  American 

lotoa  export 

Porwarded 

Total  stock— Estimated 

Of  wUoh  American— Estm'd 
Tjtal  import  of  the  week 

Of  which  American 

A  uotintafloat ...... 

Of  which  American 


Feb.  10      Feb.  17      Feb.  24       Uch.  3. 


71,000 

6,100 

1,000 

63.000 

12,000 

77,000 

1,714,000 

1,6^7,000 

87,000 

69,000 

239,000 

235,000 


65,000 
3.600 

i,oao 

59.000 

18,000 

73,000 

1,78 1,000 

1,671,000 

121,000 

118,000 

18'>,000 

175,000 


48,0OC 

2,100 

400 

44,000 

10,000 

64,000 

1,801,000 

l,>iS6,000 

92,000 

76,000 

195,000 

190,000 


61,000 

4,10fr 

40» 

56,000 

17,000 

78,000 

1,785,000 

l,66i,000 

79,000 

70,000 

174,000- 

170,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures- 
3%ch  day  of  the  week  ending  M  irch  3  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

SaVday. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   { 
1:45  P.  M.J 

Mid.  Upl'ds. 

Sales 

Spec.Aexp. 

Dull. 
3ll3i 

7,000 
500 

Harden')!. 

3H 

10,000 
500 

Moderate 
demand. 

3% 

10,000 
1,000 

Steady. 

3% 

12,000 
500 

Fair 

bQBlnesft 

doing. 

31332 

10  000 
500 

In  buyers-* 
favor. 

31332 

10,000 
500 

Futures. 

Market,   \ 

1:45  P.  M.  5 

Market,   \ 

4  P.  M.      J 

Qnlet  at 
I.»4  de- 
cline. 

Qalet. 

Steady  at 
i).64<a3.e4 
advance. 

Steady. 

Quiet  at 

l.i)4«2-e* 

decline. 

Steady. 

Basvat 

fully 

l-«4  dec. 

Barely 
steady. 

Steady  at 

fully 
1-64  adv. 

Quiet. 

Quiet  at 
partially 
1-W  dee. 

Stead). 

The  prioes  of  futures  at  Liverpool 
below,  Prioes  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given- 
Uplands,  Low  Middling 


Feb.  25  to 
March  3 

8at. 

nion. 

Tnea. 

Wed. 

Tbnra. 

Prl. 

12i« 

1 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

1:46 

4 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

a. 

February... 

3  17 

3  17 

3  20 

3  21 

3  20 

3V0 

., 

... 

.. 

.... 

Feb.-Maroh 

3  17 

3  17 

3  20 

3  21 

3  19 

3  21 

3  20 

3  1 

3  21 

3  21 

3  21 

3  22. 

Mch.  April.. 
April-May  . 
May -June.  . 

317 

317 

3  20 

3  21 

3  19 

3  21 

3  20 

3  19 

3  21 

3  21 

3  21 

3  2^ 

3  18 

SI-* 

3  21 

3  22 

3  20 

3  21 

3  21 

3  20 

3  22 

3  21 

3  21 

3i2 

3  19 

3  19 

3  22 

3  23 

3  21 

3  2 

3  22 

3  21 

3  22 

3  22 

3  22 

3  23 

June- July  .. 

3  19 

3  19 

3  23 

3  23 

3  21 

3  23 

3  22 

3  21 

3  23 

3  2a 

3  22 

3^3 

July- Aug  .. 

aw 

3  20 

3  23 

3  24 

3  22 

3  24 

3  2i 

3  22  3  24 

3  2.1 

3  23 

3  24 

Ang.-Sept . . 

3  20 

3  '.10 

3  21 

3  24 

3  22 

3  2H 

3  23 

3  2i3  23 

3  23 

3  23 

3  24 

8ept.-Oot. .. 

3  20 

3  20 

3  23 

3  24 

3  22 

3  23 

3  22  3  21  3  23 

3  22 

3  22 

3  23 

Oct. -Nov 

3  20 

3  20 

3  22 

3  23 

3  21 

3  22 

3  22  i  21  3  23 

3  22 

3  21 

3  22 

NOT.-Deo... 

3  20 

3  20!3  22 

3  23 

321 

3  22 

3  22  3  21  3  23 

3  22 

3  21 

3  22 

Dec- Jan.... 

3  20 

3  2013  22 

3  23 

3  21 

3  22 

3  22  3  21  3  2313  22 

3  21 

3  22: 

ratal. 

13.76* 

59,92^ 

21.751 

180 

341 

7,26  7 

7.770 

7,256 

4,862 

125 

2U0 

14,531 

6.024 

1,8  >0 


Total....   61.289    1,660  32.526  12.523  25.603        39110,637144.619 

To  Japan  since  Septeml>er  1  shipments  have  been  69,677 
bales  trom  Pacific  Coast,  1.5,073  bales  from  New  Orleans, 
13,960  balps  from  Galveston  and  20U  bales  from  New  York. 

Below  we  give  all  news  received  to  date  of  disaster-    to 
TOMols  oarryiuj;  ootton  from  (Jnited  States  ports,  &o. 
BOLOARU,  steamer  (Qer.),  from  New  York  for  Hamburg,  arrived  at 

Punta  Delgoda,  Azores,  Fob.  24. 
Politician,  steamer  (Br.),  from  New  Orleans  for  L'verpool,   with 

H.746  bales  of  ootton,  went  aground  in  South  Pass,  bat  was 

floated  and  towed  back  to  the  city  for  repairs. 

Ootton  freights  at  New  York  the  past  week  have  been 
M  touows. 


BREADSTUFFS. 

Friday,  March  8,  1899. 

Business  in  the  market  for  wheat  flour  has  been  slightly 
more  active  and  for  supplies  for  prompt  delivery  prices  have 
been  firmly  maintained,  owing  to  temporarily  light  oflferings, 
due  to  the  fact  that  the  recent  storm  has  delayed  arrivals  to 
same  extent  fron  the  West.  Tue  demand  has  been  largely  of 
a  hand  to  mouth  character,  as  jobbers  continued  to  hold  oif, 
taking  only  such  supplies  as  have  been  positivelv  needed, 
they  anticipating  a  re  tuition  in  freights  with  the  opening  of 
navigation.  Aside  from  a  few  purchases  for  the  West 
Indies  the  export  demand  nas  been  slo IV.  Rye  flour  has  had- 
a  moderate  sale  at  steady  values.  Offerings  of  buckwheat 
flour  have  been  light  and  prices  hive  been  advanced.  Corn 
meal  has  been  in  moderate  demand  and  the  better  grades- 
have  brought  full  values. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  no  important  changes  have  occurred  in  values.  Early  in 
the  week  reports  of  uifavorable  weather  conditions  in  the 
winter-wheat  belt  created  some  apprehension  of  daoiage  to 
the  growing  crop,  and  this  haa  a  steadying  iufluenca.  Clear- 
ances have  been  fairly  large;  foreign  advitjes  have  been  gen- 
erally of  an  encouraging  nature,  and  there  has  baen  a  mod- 
erate amount  of  activity  to  the  export  demand,  all  of  which; 
have  had  a  favorable  influence  on  the  situation;  still  as  bear 
operators  have  been  aggressive  in  their  operations  there  hae 
tieen  no  improvement  in  values;  in  fact,  daring  the  latter  partof 
the  week  prices  showed  fractional  declines.  Large  estimates 
of  the  reserves  in  farmers'  hands,  more  favorable  crop 
accounts,  weaker  foreign  advices  and  liquidation  by  longs 
appeared  to  be  the  principally  depressing  factors.  Business 
in  the  spot  market  has  been  moderately  active,  as  there  has 
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b99B  (ooething  of  a  demand  from  exporters.  Stocks  at  the 
aesinaid  li*Te  been  light  and  pricfs  have  raled  firm,  the 
pvaniima  steadily  widening.  Tu  day  the  market  was  qniet 
lint  atMdy.  The  (not  market  was  qalet  and  the  premiams 
naiTOwed  sHghtlv.  The  sale«  for  export  here  and  at  out  ports 
were  120,000  bushels. 
»>n,T  oboaDN  nuoaa  or  bo.  3  aao  wnrraa  a  KKXr  kOBK. 
BmL        Mam.     Am        Wt*.      n«r« 

ffcrt-rtsat  f  I  ti 96VI  se\  88)4  88  85% 

Mar.  4adTV7  ia  etoT....    8>i«  84>«  S4>«  81^  8S>« 

Ev  «*itT«7  ia  atoT....    78  77%  78>4  78  7.^ 

3*tj  t^trmwtm^m 76>«  75%  7«>  70>4  75H 

ouLT  oiotina  raioaa  or  ao  3  arani  a  OHIOAeo. 

aat  Hotk.  Ttut.  W*d.  nmra. 

Mar  deUrerr  la  alar ^S^s  73%  73%  73>«  TZTi 

Jatr  daUTOT  la  alar 7m  71%  71^  71%  71>« 

Indian  o«m  fntorea  have  been  quiet  bnt  the  tone  of  the 
market  has  be«i  stranger.  The  improTement  has  been  in 
reapOMe  to  atwugw  advicee  from  the  West,  where  a  fallioi; 
off  ia  the  ero|t  moremcnt  and  predictions  for  a  continued 
liaitod  moreinent  h»Te  cvried  prices  to  a  higher  basis.  The 
ii)u«— 0  la  the  risible  supply  was  smaller  than  bad  been  ex- 
peeted  generally,  and  tbu,  too,  had  its  inflaence  In  favor  of 
mine*.  BasineM  in  the  spot  market  baa  been  moderately 
actlTe  and  prioea  bare  been  flrmer  with  fntorea.  To  day 
the  market  wae  doll  and  nnehanged.  The  spot  market  wss 
steady  and  wks  raported  for  export  here  and  at  oatporta 
wvre  MO.OOO  bMhela. 

DAn.r  oMsowratoaaovao.  8  nxan  ooaa  n  new  TOBK. 


83<« 
83>« 
77  >, 
75'» 

m. 

73 
71% 


cask  eon  L*.k 45%  40%  46  40%  40%  40% 

Hw  dattvwy  la  star....    41%  41%  41%  41%  41%  41% 

Jal7 asltTsry  la  slar 4:%  AW  43%  43t«  tl%  41% 

naiLT  oioaae  raioas  or  ao.  3  mixbs  coaa  n  OHlCA<H>. 

mu.  Mm.  1W>.  ir*A  ttMn.  m 

Mar«a»r«iTtaaleT 84%  86%  87  34%  a«%  S«% 

Ja&  4all*«ry  la  alM....    86%  87  87%  87%  87%  87% 

•af(.4altT«riaalST....    87%  *7%  87%  87%  37%  37% 

Oat«  for  fatnre  deliTery  at  tha  Weatam  market  bare  r»- 

ceired  a  limited  amoont  of  attention  and  ttaeia  baa  been  a 

fractional  improTemaat  in  prices,  ()rinci(>ally  on  a  demand 

Iroa  aborta  to  OTar  ooatraeta.  atimnlated  by  reports  of  a 

aah  trade.    Locally  toara  haa  bean  a  ataady  tone  to  the 

•rket  and  a  fair  Totnma  of  bnitnaaa  haa  bean  trana- 

at  practioallT  nncbangad  pr1«aa.    To  aay  tha  market 

waa  ftrmer.     The  spot  market  waa  fMrly  aetlTW  and  Irmar. 

MAT cuMiaa  raicaa or oAiB  ni  MMW  TOMK. 

aal.       Mm.     1%«*.      WU.     thmn.     IVt. 
«a.f  ■laadtaslaT — ..   85         30        SO         SO  84%      S4% 

■eLtwbttslailav „   »6%      S7       87        87%       *7         87% 

AAiLT  ouMaaa  rawaa  or  ao.  9  kobb  oass  la  OHIOAS*. 

JW.       Mm.     I%m.       Wid.     nmn.      /H 
Mv  datlTary  a  al«* ....    9*  38         38%        28i«       *•  3R>« 

Jai7  aaUTMT  la  alar 86  18        86%       S«%       36         36% 

Rye  baa  been  acaroe  for  Western  ;  State  baa  bad  a  fair  sale 

at  inll  Talnea.     Barly  haa  baan  quiet  and  wilhont  important 

cbangtr. 

Following  are  tha  eloaia|(  qnotatiooa 

rvooa 

ralMit,  wlatac ....  84 '0 


na«       .     . 

•apartaa 

Cxira.  Mo.  3  . 
Biwa.  ■•.  1  . 


_4S85 
,.  3  40 
..  300 
„  3  75 
...  8  10 
840 


•8  40 
•3  00 
•8  60 
•8  00 
•8  85 
•8  55 


City  sdlla,  extras  . 
■ya  aoar,  aoMrtae 


4  44 
8  10 
190 


•4  15 
•4  00 

•sao 

•  3  00 


400    •4  74         Braadrvlae .....         ts 

msasfcsssMeatfilsssSiiawlbaeatsrtan'ala.i 


3  00    OS  10 


30 


.  1  87%a9a% 
1.1  ss%a44% 

l.  88%a95% 

Har4Maa..ae.  1..  83%S44% 
Oa<»-MU'a.9Wkak.  S4     •S6% 

wan* S6%^40 

■o  3BUa«.  .„.„  34%aM 

■o.  3  «ktt«  .   ..._   37     838 


•.aarkaaa-  a. 

rssSaaiUet..     ..  43%e40% 

Me.9aUad 48    040% 

WastaraTailvw...  ...44%t4*% 

WMtanWfetta 44%«4e% 

wiistara.  par  ba«>.  .40    aS7% 
atMaaad  Jaraar...  .68    •67% 

Barlor— WMtark SO    003 

FMatac   Xooilaal 


'  Var  •Mariaklaa  aaaajlr  sl**a  fear*  •••  aaae  411. 


THE    DRT    GOODS    TRADE 

New  Toax.  Fkioat.  P.  M.,  March  8. 1889 
There  baa  been  no  diminntioo  of  straogth  in  tba  cotton 

Sooda  diriatoa  of  the  market  daring  tha  paat  weak.  Each 
ay  baa  foniabad  Ita  qooU  of  adTanora  and  to  tbeee  all 
diviaiotia  bare  coaUibwad  more  or  Iraa.  Tba  demand  baa 
baaa  of  laif  er  propotttoaa  than  tba  boaiaeaa  actaally  trana- 
aeted.  the  coodltioaa  prtTiooaly  polntad  oat— panolty  of 
stocks  on  band  and  sellers'  conservatism  with   regard  to 


contracta— pcarenting    many   orders 


regard 
from    being 


forward 
pUced 

There  are  no  indications  of  any  change  in  tbe  near  fatnre 
la  favor  of  bnyara.  Beporta  of  mills  resorting  to  orer  time 
ara  laereaaiac  bnt  no  laliaf  i$  aaen  in  aagment>d  nosold 
snppHea.  t>rodaot1oa  la  sold  ahead  in  many  direction*,  and 
tbe  coornmptlTe  demand  la  on  a  liberal  scale  tbrongbonr. 
Raw  material  Is  at  preaeaf  a  minor  factor;  owing  to  tbe  !>  • 
dependent  poaitinn  of  tbe  gooda  market,  a  moderata  deillne 
woald  hardly  affect  tbe  latter,  while  an  adraaea  of  any 
mcmf  nt  wonld  serre  to  Increaaa  tbe  concerTaiism  of  tellers 
la  forward  dealingn.  Woolen  goods  have  been  qnltl  withont 
aiaterial  change  in  tbe  general  sitnation. 

WooLBii  Ooona.— A  nnmber  of  new  tines  of  tbe  finer  grade 

rdabarabeaa  opened  dnrisg  lhe«e*k  and  hare  helped 
swell   the  toUl  of   bnsiaaaa  doing,   bnt  rfsnits   hare 
B4l  in   the    aggregate   be«a   aatlBfaetory.     Tbe   majority 


of  sellers  of  mediam  and  low-grade  goods  com- 
plain of  iwor  business.  Bnyers  are  parsning  a  rery 
conaerratire  coarse  and  few  trans  iotioos  of  any 
moment  come  nader  notice.  The  price  sitnation  u 
wilhont  material  change.  The  market  is  a  very  easy  one  to 
bay  in,  bat  no  actaal  deoUnes  oaa  be  qooted.  In  satineta 
and  doeskin  jeans  bnsineas  haa  been  dull.  Overcoatings  and 
doakings  qoiet  throogbont.  Flannels  and  blank«ts  ia  mod- 
erate reqaeat  Dress  goods  are  5  per  cent  higher  in  low- 
grade  staple  worsteds,  bat  noohanged  otherwise. 

OoinBTio  Oonoii  (iooDS.— Tbe  exnorts  of  cotton  Kooda 
from  this  port  for  the  week  ending  Febraary  37  were  1,479 
paeaagea,  rained  at  t~l<773,  their  destination  being  to  the 
pninta  spwilfled  ia  tbe  tablea  below: 


■aw  Toaa  10  raa  87. 

1899              1 

. 

1898 

Wmk. 

mm—Jm».l. 

Wmk. 

aiHCtJmn  i 

Great  Britain „ 

87 



38 

11 

1»0 
816 
168 

T476 

483 
111 

708 
8.0<6 
8.087 
4.770 

86» 
1.S4S 
9,199 
1,677 

14 

7 

"'i»9 

8,799 

193 

8B3 

9> 

147 

8,136 

*4 

"tTioi 

10i> 

614 
101 

China 

Udla 

Arabia 

16.844 
M.-29 
7  387 

AfHM                

4,359 

Waat  Udlaa 

Maxtea 

Oaatral  AMttea. 

Rtath  A  marina 

3,167 
619 
848 

8  673 

Other  Ooiuitnaa...^ 

Total 

Chtaa.  Tta  Vaaoeu»w*... 

Total 

1,367 

81.407 

46,651 
30O 

1,476 

•1,407 

7,301 

46,891 

VNm  Mow  aaaiano  Bill  Birtata  airaoi 

The  ra)«e  of  the  New  fork  ezporu  for  the  year  to  data 
baa  been  f2.773,S38  in  1809.  against  1 1, 679.83s  in  IXOS. 

In  brown  oottoas  tbe  tendency  of  the  market  has  been 
steadily  upwards  and  adrancea  of  ^c.  per  yard  hare 
been  Impoeed  on  moot  leading  makes.  Lieht-weii(ht  gools 
bare  aiao  mored  agaiaat  buyers.  Bleached  oottons 
oontiaao  atroag;  leading  makea  in  rarions  gradea  are 
in  good  rrqnaet  and  are  generally  3«o,  higher.  For 
wtd«  aheatings  there  ia  a  fair  damaod  at  an  adranoa 
ia  aioat  mskea  of  8  par  oant.  Cotton  blankets  are- 
wail  aold  ahead  and  rery  firm.  Cotton  flinneU  quiet. 
I>aaima  and  tieka  are  stiffening,  and  are  ojcssiooally  ^0. 
par  yard  higher.  Other  ooarae  oolomd  oottons  show  a  firmer 
markat^witb  moderate  demand.  Rid  finished  cambrics  rery 
firm.  Priata  are,  aa  a  rule,  in  limited  supply,  with  a  strong 
toaa^  Both  faatv  aadaioraataple  llaaa  of  cAliooea  bare  gea- 
eralty  adraaoed  S)^  to  S  par  oant.  Oingbams  in  brtb  sUple 
and  dresa  styles  also  stiong  in  tone.  Print  cloths  have  not 
adraaoed  during  tbe  week,  bat  sellera  deoline  to  aocept  bid* 
on  cnmat  basis  of  S>^c  for  regulara.  r 

Toman  Dar  Oooos.— There  haa  been  a  alight  improve- 
laaat  ia  tha  demand  for  dreaa  gooda  and  silks,  and  pricsa  of 
the  latter  are  tendlag  npwarda.    Ribbons  firm.    Linens  quiet 
and  unchanged  in  pnce. 
taBr«r«aU«aaaa4  Warohoaae  Wffh«rairals  afDry  «a«*6a 


JtSfSS 


tsl 


9*o*x 


* 

• 

1? 

164 

168 

01 

044 
7.031 

n 

.6.8.8.8.'! 

5 

i 

II 

Sim 

crx 

.8.8 


•    e    • 

:  :  :  :  i  S 

: : : : :  1 
• ,  •  •  • 


8 


■••O1D0 

mil. 


8  |{.S 


•v 

n 


>'Wx*jS 

§i^8S 


I 


t^Bs 


8-  O^W 


m^^ 


i  ml 


:  :  :  :  :  a 
I : : ;  J  T 

•    f    a     s    •      * 


r 


-gO-4»- 


'-'-WW 

59 


I 


Mi  9 


illi 


? 


438 


THE    CHRONICLE. 


[Vou  Lxviir. 


tryiTE  AKP  City  J>tf^fnvtt}ii. 

TERMS   OP   BVIB8CRIPTION. 

Tha  IHTMTORS'  SOPPLKKKNT  will  be  furnished  ieithout 
tatra  eJkori;*  to  every  annual  subscriber  of  the  Commbrcial 
Um  FW^NOIAL  Chboniclb. 

The  State  akd  City  Scpplkmbst  will  also  be  furnished 
trtlhfmt  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  SuppLraraNT  will  likewise  be  fur- 
ntahed  wUhout  extra  charge  to  every  subscriber  of  the 
Obboniclx.  ,^,        .„    ,     , 

The  (JnoTATiOH  Supplkmbnt,  issued  monthly,  will  also  be 
famished  unthout  extra  charge  to  every  subscriber  of  the 
OBBONICLX.  .  „         , 

TERMS  for  the  Chronicle  with  the  four  Supplemente 
•bove  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  In  Europe,  which  in  both  oases 

includes  Doatage.  

Terms  of  AdTertlslngr— (Per  Inch  Space.) 
Traulent  mattar  (aaob  tline)«4  20  |  Three  Montbs    (13  tlmea)  -  $29  00 
wtJumaa  bvuhkm  caum.         Six  Months        (26  times) . .  50  00 
Two  Moatlia  (8  times) $22  00  |  Twelve  Months  (S2  times) . .   87  00 


MUmClPAL  BOND  SALES  IN  FEBRUARY. 

The  month  of  February  was  noted  for  the  continued 
high  prices  which  municipal  securities  have  com- 
manded. The  offering^  have  been  for  some  months 
below  the  average,  and  it  is  therefore  not  surprising, 
when  all  things  are  considered,  that  such  unprece- 
dented prices  should  prevail.  A  few  comparative  ex- 
amples may  be  of  interest.  The  New  York  City 
$1,000,000  bond  sale  on  February  23  1899  was,  of 
course,  the  most  important  of  the  month.  These 
bonds,  running  a  little  over  thirty  years  and  bearing 
31  per  cent  interest,  sold  on  a  basis  of  a  little  over 
3-89  per  cent.  In  November  1898  the  same  term 
bonds  brought  a  price  netting  3*078  per  cent  and  a 
year  ago  3-075  to  3'118  per  cent  was  the  interest  basis. 
On  February  20  1899  Berkshire  County,  Mass.,  sold 
3-per-cent  bonds  at  a  little  above  par.  Bristol  County, 
in  the  same  State,  on  February  6  sold  $100,000  4-per- 
cent bonds  to  net  3*10  per  cent ;  a  year  ago  a  3  •30-per- 
cent basis  prevailed  on  a  like  issue  of  bonds.  New 
Bedford,  Mass.,  on  February  21  1899  sold  3^-per- 
cent  bonds,  netting  from  3*019  to  3*044  per  cent, 
whereas  a  year  ago  3*20  and  3*21  per  cent  were  the 
ruling  figures.  Essex  County,  N.  J.,  4-per-ccnt  gold 
bonds  were  sold  on  February  23  on  a  3*14- per- cent 
basis,  as  against  3*44  per  cent  a  few  months  ago.  In 
the  West  the  same  story  can  be  told.  Omaha  School 
District  on  February  20  1899  sold  $250,000  4-per- 
cent bonds,  netting  the  purchaser  3*41  per  cent, 
although  three-quarters  of  s  year  ago  city  bonds  sold 
near  a  3-90-per-cent  basis. 

Our  total  of  sales  for  February,  while  a  little 
larger  than  that  for  January,  fell  several  millions 
short  of  that  for  February  1898,  due  partly  to 
the  fact  that  last  year  the  total  was  increased  by 
New  York  State  placing  on  the  market  over  3^ 
millions  of  bonds  for  canal  and  park  purposes.  The 
aggregate  of  the  sales  for  the  past  month  was  $6,977,- 
906,  not  including  $2,742,016  temporary  loans  re- 
ported. This  total  is  to  be  compared  with  $9,308,489 
for  February  of  last  year  and  $6,076,957  for  January 
of  the  present  year. 

The  number  of  municipalities  issuing  bonds  was 
110  (emitting  125  separate  issues),  as  against  109  and 
121  for  January  and  105  and  115  for  February  1898. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  Febiuary  loans  to  the  amount  of  $6,005,363, 
Issued  by  89  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $972,543,  and 
the  total  bond  sales  for  the  month  $6,977,906.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Ohroxicle  where  a  full  account  of  sale  ia  given. 


FitnBDARr  Bond  Bales. 


Pag*.       Location.  Rate. 

342..AlbanyCo.,N.  Y 4 

....    3% 


292.  Albany,  N.  Y. 


3>« 


292..Albany,  N.  Y 

292..Appleton,  Wis S"* 

439..AHhlan(I,  Wis S 

34'2..A8btabul».  Ohio 4 

342.. Alliens,  Ala 5 

389. .Atlantic  (la.)  8ch.  Dlst.  4 

ve2.. Bartow,  ua. 6 

2!t2..Beutt!o.,Col 5 

292..Beroa.  Ohio 4 

38!)..Berkeblre(;o.,  Mass....  3 

390..Boy(lCo  ,  Ky 4 

293..Brii<tolCo.,  Mass. 4 

293.  Buffalo,  N.  Y 3 

342..Cain(ien  (N'.J)  Sohool 

District 4 

343. .Canton  (O.)  Soh.  Dlst..  5 

440..CliambergCo.,Ala. 

390..CUarlotte,  N.  0 5 

843. .Clarence,  Mo 4>« 

390. .Cleveland,  Ohio 4 

348..0olnmbU8,  Miss 5 

y90..Columbu8(Uhlo)  Sohool 

District 4 

440..Counell8vllle  (Pa.)  Sch. 

DiBtrlot 4 

440..DeerlDg,  Me 4 

440..De  Pcre,Wls 4 

293. .Dubuque.  Ia 4 

293. .Dubuque.  la 4 

44C  .Elkton  (Ky.)  Boh.  Dlst.  4>« 
890.. Ellsworth  (Minn.)  Soh. 

District  No.  40 5 

293. .El  Paso,  Tex.(2  Issues).  5 

293.. El  Paso,  Texas 5 

390. .Essex  Co.,  N.  J 4 

343.. Fall  River,  Mass 4 

343. .Fall  Blver,  Mass 4 

390..Fettcrman     (W.     Va.) 

8oh.  Dlst 5 

440.. Flathead    Co.    (Mont.) 

Soh.  Diat.  No.  1 6 

440..Forestbur(?.  N.  Y 3H 

390. .Fostorla,  Ohio 4 

293. .Franklin,  Pa 3>a 

294. .Fremont,  Neb iH 

343.. Glen vlUe,  Ohio 5 

390    GloversviUe,  N.  Y 4>a 

390.  Gonzales  Co., Texas...  5 

3aO.. Grass  Valley,  Cal 7 

390.. Greeley.  Col i^ 

390.. Greeley,  Col 4>fl 

3H1.. Greenville,  Ohio 6 

344..nardlnCo.,  Ohio 6 

441.. Havana,  III 5 

343..nedgers(Cal.)8ch.Dls.  8 

391..Hoo8lck,  N.  Y 3'a 

294..Hunt8vllle,  Ala 5 

441..1ronwood  (Mloh.)   Soh. 

Dlstiict 4 

391...Ieirer8onville,  Ind. 3>« 

344. .Kittitas    Co.     (Wash.) 

Sch.  Dlst.  No.  51 619 

344    Lsnsdowne,  Pa a"* 

294..Laurel(Miss.)  Soh.Dist.  6 

243. .Lawrence,  Mass 4 

441..Leflter8hlre,  N.  Y.  (2  is- 
sues)   3'35 

391. .Lincoln  Co.,  Ky 4 

441.  Long  Beach,  Cal.  (3  Is- 
sues)   5 

391. . MoComb  Cltv,  Miss....  6 

44 1.. Manchester,  N.  H S^a 

344..Mamaroneck,  N.  Y 4 

391. .Montrose,  Minn 4 

244..Montvale,  N.  J 4 

391.  .Mt.  Vernon,  N.Y 5 

441..Mt.  Vernon,  N.Y 3J9 

294..Nelsonville,  Ohio 6 

391. .New  Bedford,  Mass....  3>a 

391..New  Bedford,  Mass....  3>« 

391..New  Bedford,  Mass S"* 

391..Newburgh,  N.  Y 3»s 

294. .New      Orleans      (La.) 

Drainage  District 5 

392..New  YorkCity  (3  1ss)..  3'fl 

892.. Omaha  (Neb  )Soh.DlBt.  4 
392..Plattsburg  (N.  Y.)  Soh. 

District 3H 

295. .Reading,  Pa 4 

442.. Richmond,  Ind ^4 

345 . .  Schenectady,  N.Y 4 

29G..8hreveport,  La 5 

442.. Spriugheid,  Ohio 6 

393..Thoma8ton,  Ga 5 

393.. Tiffin,  Ohio 413 

245.Troy,N.  Y 3»« 

393..m8terOo.,  N,  Y 4 

393..UlsterCo.,N.  Y 4 

394. .Vanderburgh  Co.,  Ind.  3>« 

394..Wat«rtown,  Mass 3»« 

34  5..Waukegan,  III 5 

443..We8tl>oro,  Mass 4 

246..WestHoboken,  N.  J....  4 

246..Wilkesbarre,  Pa 3>« 

444. .Wo-idsfleld,  Ohio 6 

34B  .Woodson  Co.,  Kan 5 

296..Yonkers,  N.  Y 4 

346. .York  (Pa.)  8oh.  Dlst-...  4 


MaluHty. 
1900-1918 

1900-1019 

1900-1009 

19001919 

1904-1919 

1900-1904 

1929 

Janri,'"i919 

11909-1919 
1905-lHlU 
1899-1905 
April  1, 1909 
Feb.  7,  1903 
Feb.  1,  1900 

11909-1919 
1916  1917 


Jan.2tj.  1929 

tl9  3-1918 

Dot.  1,  1908 

19 1 9 


A.mounl. 
37,000  j 

100,000 1 

30,000  I 

50,000 

98,000 

7,0U0 

6,000 

22,000 

1,600 

33,000 

30,000 

35,000 

16,000 

10i>,000 

10,655 

135,000 
23,000 
30,000 

250,000 

5,000 

60,000 

70,000 


Price. 
103'015 

114-24 

;  10117 

!  106  69 
I  101-33 
[103-32 
101002 
101 

101-314 
100 
101-37 
108-25 
101 
104-47 
100-037 
103-833 
103-37 
100 

105-377 

121-875 

103-50 

105 

100  12 

107-27 

100 


Mar.  1,  1919    65,000  111-274 


1906-1907 

Mar.  1,  1919 

Mar.  1,  1919 

1929 

1914 
1 1914- 1929 
<  1909-1919 
April  1,1919 

19(>9 

1929 

11908-1932 

1909-1919  , 

1900-1929 

Mar.  1,1919 

11904-1919 


15,500 
17,000 
2,000 
300,000 
63.900 
11,500 


101-88 

100-664 

101-083 

106-75 

107 

100-521 


10,000  116-20 
40,000  108 
11,000  102 
300,000  112-692 
190,000  t  109-647 
20,000  5  '*"'  '**^ 

6,000  103-833 


1901-1903 
1900-1904 


1900 

11904- 

1)914 

1901 

1901 

1899 

1900 

1901- 

Feb.  1 


-1939 
•1914 
■  1929 
■1903 
■1903 
-1905 
19U9 
•1907 
,  1929 


1,100 
19,500 
14,867 

5,500 
19,SOO 
200,000 
30,000 
10,200 
50,000 
40,000 
25,000 } 
40,000  i 

938 
15,500 

9,600 

2,000 
14,000 
20,000 


102136 

101-22 

104-735 

100-454 

100 

100-05 

104'459 

103-44 

101 

116-40 

100-333 

106-46 

108-516 

101- 16 

103-267 

101-12 

112-128 


April,  1905 
part  yearly 

1909 

11900-1929 
1904  1908 
1900-1904 

1903-1926 


1900-1939 

11904-1919 

April  1,1919 

19031908 

1900-1902 

-1908 

Mar.  1,  1905 

1921-1923 

1899-1909 

1929 

1919 

1909 

1900-1909 

11899-1938 

Nov.  1,  1929 

1919 


25,000  101618 

87,000  100 

800  100 

15.000  101-79 

5,000  102-60 

40.000  102-25 


24,000 
52,000 

17.750 

5,000 

100,000 

3,000 

1,500 

3,000 

35,000 

30,000 

7,000 

33,000 

30,000 

108,000 

31,000 


100-166 
103077 

103 

104-28 

106-03 

101-62 

100 

100 

110-21 

106-259 

109-107 

109 -.i? 

107-11 

103-91 

102-11 


250,000  103-510 

1,000,000  112-246 

250,000  108*51 


1904-1924 

"*i9oi"' 

Jan  1,  1919 
1900-1901 
1900-1919 

Mar.  1. 1909 
19U51919 

1900-1919 

Mar.  1, 1924 
May  1,  1914 

1900-1929 
11904-19(19 
190i&l'-05 

190:!-1931 

1905-1932 

1904-1919 

1900-1905 

Feb.  1,  1902 

1924 


8,300 

100,000 

7,000 

49,663 

40,000 

6,090 

10.000 

40,000 

107,000 

60,000 

14,000 

80,000 

270,000 

4,000 

5,OnO 

45,CO0 

212,000 

8,000 
30,000 
11,800 
27,000 


100-03 

111315 

103-857 

101-773 

111-09 

106-57 

105-34 

106-67 

104087 

<  100-98 

<  115-70 
117 
104 

101-153 
100 
114-50 
106-015 

5100 

1 102-23 
117-50 
102-203 
102-41 
1064- 


Total  (89  munlolpaUties,  covering  104 
separate  issues) $6,005,363 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (21  municipalities,  covering 
21  separate  issues) 972,543 


Total  bond  sales  for  February,  1899 ;  $6,977,906 

'  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  !  Not  including  $2,742,016 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list 
H  ((Buea  to  contractors  In  payment  for  work  done.  §LeBS  a  commissioa 
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la  the  Chboniclb  of  February  1, 1899,  page  241,  a 
lilt  of  January  bond  sale*  amoautine  to  $6,055,329, 
irill  be  found.  Since  the  publication  of  that  state- 
ment we  have  received  the  following  additional  reports: 

AODinOBAI.  JAJICABT  BOITD  SALB*. 

Pntf.      LmmHtm.  Rait 

---    —  --lOo-Ohlo..    6 


S«l..Chaitoroi    . 
:W9..T«mB»Btc,  lad. 6 


.Mick. 


4H 


MmhirUw. 
1899-1904 


^motitM.    Prie*. 
8.C38    104 -079 

10,000    100 

1900-1909  7.000    lO&flO 


TMal  addlUoaal  MlM  (or  January fM,et8 

Thase  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  Jan- 
uarj,  1699  amount  to  16,075,957. 


Alakaaa.— rojr  Exemption  BUI  Vetoed.— Th«  OoTemor 
haa  Tetoed  the  bill  recently  paaaed  by  the  State  Legislatarc 
proTldinK  for  the  esemptioD  from  taxatioa  for  ten  years  of 
all  manafactotiee  which  may  be  eatablished  in  the  Stat« 
daring  the  next  live  yean. 

Conttitutional  Convention  Bill  Approved.— Th»  QoTemor 
has  approved  a  btU  recently  passed  by  the  State  Legislature 
calling  for  a  conveatiaa  Bei%Aiifnst  to  revise  end  amend 
the  oonstitntion,  provided  the  qtisatioa  is  favorably  voted 
apon  by  the  people  at  an  election  to  be  bdd  in  Joly. 

Indlaaa.— £<//  timilin;;  Ho-vl  Ikbt  8iontd.—Tht  Qover- 
nor  has  signej  the  bill  limittng  the  issuance  of  bonds  or 
othsr  evidences  of  Indebtedness  for  the  constmction  of  free 
ar  macadamised  roads.  Undtr  this  Act  it  will  be  onlawfal 
to  israe  sneb  secanti«a  in  '  zcess  of  i\  of  the  total  assessed 
taxable  valuation  of  the  property  of  the  township  or  town- 
■lups  wherein  soch  roads  are  located. 

Jersey  l  Itv.  N.  i.— Water  Contrarf.— Mayor  Hoos  a  few 
days  staoe  sfgaed  the  oontraet  for  s  new  water  supply  for 
the  eity.  The  oontraetor  is  P.  H.  Fljon  of  Brooklyn  and 
U  is  stated  work  will  be  commenoed  early  this  month.  The 
eoBtract  calls  for  ths  construetion  of  a  water  pUint  which 
the  eity  is  to  have  theoptton  of  hnying  for  t7.3Wi.0«O.  If 
the  eity  does  not  want  to  boy,  water  will  be  supplied  at  a 
(tated  amonat  p«  million  gaUona,  varying  with  the  quantity 


■ataachnsetts.— 01/r  t'ffoed.— Qovemor  Wolcott  has 
vetosd  a  bill  which  provided  for  thive  days  of  grace  on 
sli^t  drafts  on  the  ground  that  it  would  violate  the  desired 
aniformity  of  legislation  which  is  now  largely  in  practice  in 
otbor  'States. 

.Nebraska.— /nfrresi  Bill  De/eated.-Tha  House   hsa  de- 
feated the  bill  recently  passed  by  the  State  Senate  redndngthe 
iatarcst  on  State  warrants  from  S  to  it,  conntv  snd  monid 
pal  warrant*  from  7  to  M.  and  county,  tnuoicipsl,  township 
or  school  Ulfltrlct  bonds  ■  rr  m  a  maxlmam  of  7  to  H. 

West  Tlrrlals.— r>i*  Vtrf/mui  Drht  (jnett\an.—\n  the 
(  aaosicui  Jan.  S*;,  18*9,  we  *uted  that  the  House  of  the 
^tate  Leglslsture  hsd  uDsnlmondy  psssed  a  resolution  that 
it  would  not  rntertaln  say  proboaiUon  of  adjostment  of 
what  u  known  aa  the  "Virginia  orferred  certiilcates."  On 
the  final  day  of  the  »«Mion  a  declaration  was  made  by  the 
Lavislstore  that  Wtst  Vuginla  o»es  nothing  to  Virginia  or 
hsr  creditor*. 

Aiya  of  (trace  AbclUhed.—Tht  Legislature  in  its  recent 
nasinn  abolithf  d  days  of  grace 

WUkes  Ceaaty.  N.  C.—bond  Litigation.— 'We  Uke  the 
following  dnpatih  from  Richmond,  Va.,  dated  Feb.  32, 
from  the  Cbai  leston  "News  and  Conner" 


A  Ml  «u  Sl«4  la  lb*  I  BMaS 


Slaiai  0(M«  b«ra  l»-4«T  hj  Mr.  <  awtai  I'rMr 
IS  CMwaOSLUf  Br*  Vi,ra.  MStna   iwi  m    b- 

WaTtWTiMII  M  Ik*  koaS*  iaM«lk>  th« 
7  |a«Hartivf«ara  XorfSlVdiM  Ballwkt. 
baar  Um  »'Uaa  la  bU«  It 


See  CBaoaiCLB  Dae.  S  and  Kov,  n.  1819. 


_  - tfc*t«ant7 

Cnm  of  Hunk  r«roiio« 


Bond  Calls  and  Redemptions. 

Beaamoat,  Texas — Bomda  IttdMm»t.— City  Treasurer  R. 
D.  biBonton  h*s  tadesoied  tH,5M>  city  booda. 

KIrfcsvllla,  Adair  C*.  Ma.— Bond*  AMsrsisif.— Tbto  city 
called  for  redempUoB  Marxh  1,  INt.  water  woika  bonds  Nos. 
1  to  10,  lMtaalTa,i8  deoomination  of  riOO  saoh.  Bonds 
mm  issued  March  1.  UM. 

Uaeala^Nak— AiiidOaU.-Thia  eiry  oalledfbr  payment 
Msreta  1, 18M,  the  following  bonds,  amoQjtlar  to$4U3  O^  0: 

aafanaaakiali.SfSOf  iW.mo 

t»»«rS«g>k,eiixaaa«.l.  tcna. 
fjka—kia^.eiai  JalTl.  lew     .    . 

asts&'^s^tssnaSrr.Vf 


».f>0" 
:f)0  tmii 
lUOIO- 
.   llMWU 

l«,S»n 


Boads  t  •  rsfand  the  above  were  recently  sold  to  Faison. 
LeacS  ft  Co.,  Chicago,  at  luo  O.'.i  for  4  per  cents. 

M*atg«aiery  Ceaaty,  Ala.-Bowi  Call  — C.  A.  Allen. 
County  Clerk,  has  called  for  payment  April  1,  1898,  9%  bonds 
Noe.  11  to  30  issued  for  jail  and  oonrt-house. 

.<<ieis«a  Ceaaty  (P.  0.  UkeU).  N.  itmk.-Bondt  Be 
dtsmed.— This  oonnty  will  redeem  the  tl7.000  seed  gtalo 
beads  about  to  mature  with  money  in  the  treasury.  Re 
fnadlag  bonds  wfll  not  be  heued. 

SUrreH  Canaty  (P.  0.  Calvllla),  Wash.-  Wamnt  Call. - 
Tha  County  Treasurer  S.  8.  HqoP.  baa  called  for  payment 


all  warrants  on  the  general  fund  up  to  and  including  No.  39  j, 
issued  Jane  3.  1891. 

WeIl8ville(Xo.)!>chool  District  No.  5.— Bond  Redemp- 
tion.— This  district  has  called  for  redemption  March  0,  189l>, 
a  5 J  bond  dated  November.  1889. 


Bond  Proposals  and  Negotiations  this 
week  have  been  aa  follows  : 

Abbeville.  Ala.— Bonds  Autfiorized  by  Legislature.— 
Water- works  bonds  are  provided  for  in  a  bill  recently  paned 
by  the  State  Legislature. 

Alamance  Conntr.  N.  €.— BotuJg  iluf/iorieed  by  House. — 
Road-improvement  bonds  are  the  subject  of  abill  just  passed 
by  the  Hon«e. 

Amherst,  Mass.— Bond  Election.— At  the  town  meeting 
to  be  held  March  6,  1^99.  the  •|ae«tioa  of  refunding  $30,001) 
town  hall  bonds  maturing  Jan.  1,  1900,  will  be  voted  noon. 

Aaderaaa,  S.  C— Bond  (^ertng.— Mayor  John  K.  Hood 
advertises  for  sale|8,000  city-hall  bonds. 

Ihe  ofietalnotioe  of  this  offering  teill  be  found  anurngthe 
advertitemenU  eUewhere  in  thia  Department. 

Arkansas.— Bond*  Propoted.—A  bill  recently  introduoed 
in  the  Senate  provides  for  the  issuance  of  $700,000  State 
House  building  bonds  and  $300,000  bonds  to  refund  the 
State's  undisppted  indebtedneas. 

.ishevllle,  N.  C.-Bondt  Authorittd  by  J?ou*s.— The 
funding  bond  bill  has  passed  the  House  of  tme  State  Legis- 
lature. 

Asklaad,  Wis.— Bond  Sale.— Oa  Feb.  28,  189S,  the  $98,000 
H  refunding  paving  bonds  were  awarded  to  tbe  Ashland 
.National  Bank,  Ashlsnd,  at  101.  Tbe  only  other  offer  re- 
ceived was  frcm  (ieo.  F.  Merrill  of  Ashland,  who  bid  par  for 
$7!i.000  of  bonda  Bonds  mature  $7,000  in  five  years.  $7,000 
insixTsais  and  $'i,0')0  each  year  thereafter  until  20  years 
from  date  of  issue.  For  description  of  bonds  see  Chbokiclb 
Feb.  4,  1«!99,  p.  243. 

AtekisoB  Canatv  (P.  0.  Atchison),  Kansss.- Bond OfTer- 
in0.— Proposals  will  be  received  nnul  13  m.  March  IS,  1899. 
by  S.  a.  King.  County  asrk.  st  tbe  Court  House  in  Atchi- 
son for  $831,000  county  bonds.  Securities  will  be  in  denom- 
ination of  $1,000,  dated  July  1, 1899;  interest  (rate  to  be 
named  bv  hidden)  payable  senii-annnallv.  Principal  will 
mature  July  1, 1919,  subject  to  call  after  July  1,  1914.  The 
party  takmg  taid  issue  of  bonds  to  pay  all  costs  incident 
thereto—!,  c,  printing  of  bonds,  registration  of  same  and  the 
taking  up  of  old  bond*  st  the  flsMl  sgency  of  tbe  State  of 
Kansas  in  New  York  City.  The  official  circular  states  that 
the  county  baa  never  defaalted  in  paymeatsof  Interest  or 
principal. 

Ataeaa.  Ua.— Bond*  Voted.— At  the  elecUon  held  Feb. 
27. 1099,  the  dtisana  of  this  place,  by  a  vote  of  309  to  23, 
aotbonsed  the  tsananoe  of  |100,000  H  street- improvement 


Barsbaa,  Wis.— Ab  Bond*  to  bs  l*iu«i  at  Pretent.— It  has 
been  recorted  that  the  City  Council  hsd  decided  to  issus 
$30,000  for  a  saw  high  school  building.  We  are  informed 
that  SB  ordtnanoe  to  this  sffect  was  introduced  in  the  Conn- 
lil  en  Feb.  9,  1809.  and  came  up  for  a  second  reading  at  tbe 
meeting  held  on  Feb.  28,  tut  action  wss  postponed  until 
Msrch  9.  If  the  Council  decides  to  call  a  special  election 
to  sntmit  the  Question  to  the  voters,  the  resolution  must  ba 
published  for  three  weeks  before  such  election  csn  be  bald. 
It  ir.  tbtti'fore,  vrty  DBoeitain  when  tbtse  bonds  will  be 
issued. 

Bsrrett,  MIbb.— Bond  Eltction  Pottpcntd.-Vlt  are  ad- 
vised that  tbe  election  which  was  to  have  been  held  on 
March  10,  1^99,  to  vote  on  the  question  of  issuing  water- 
works bonds  has  beta  postponed  for  one  year. 

Beaafart  Canaty.  It.  C.-Bond*  Authoriud  by  Hoiue.— 
ThaHnuae  has  pawed  a  |bill  providing  for  the  isbosnce  of 
bflSA^^  this  oonnty. 

Beatea  Harbar,  Hich.— .Vo  Bond«[Propo*ea.— We  are 
advised  that  tbe  report  in  some  of  the  pspers  that  an  ordi- 
nance was  to  be  introduced  In  tbe  City  Council  aathorixlOK 
tbe  isstunce  of  $X  1,000  bonds  to  fnnd  tbe  floating  debt  is 
without  foundation.    No  such  bonds  ars  being  considered. 

BiBghsBtOB,  V.  \.—Loan  Anthunzed.-Tbe  Governor  hss 
sigord  the  bill,  recently  pssked  by  the  Htate  Legislature. 
anlbohciDg  a  lean  of  $10,679  to  pay  the  balance  of  the  con- 
ttact  price  for  the  construction  ofs  pavement  on  Court  Street. 

Blaamfleld  (N.  J.)  School  District- Bor.d  Su/«.-Tbe 
ssle  of  $00,000  school  bonds  to  the  Bloomfield  National  Bank 
at  lOS  is  reported.    Bonds  were  not  advertised. 

BlBffloa.lBd.— Bond  8a/r.— This  city  has  sold  $18,000  4< 
13-yesr  relunding  bonds  to  Btiggs,  Todd  A  Co.,  Cincionatf, 
at  108t6. 

Bastaa,  Mass.— Bond*  Propoaed.— The  Board  of  Estimate 
and  Appcfftionraent  has  submitted  to  the  Board  of  Alder- 
men the  annual  loan  bill  which  calls  for  loans  amoonting 
to  $709,000  ss  follows: 

lb  Danvtaau i48,C«0 1  Pobllc  BulMliuit  Oapartment.  MI.MU 

8.«Oo  I  Panal  iDitituUTtini  Uapanint     t>«,rOO 

Das^..  ISjaO|f^i»lMOf«addiiI>atiiiiitaM«...      VSo 

6,010 1  MraaC  Uapartiaaat. 1*7,««> 

M.UBvilHra«t  t.aruisOatliapaita't..  9iM.<aii 

Part  Uaaanaxat ttjmt  iftamOij S.MI» 

Paapar InnliaUun.  D«*t a»jl)0<>\  JIU       ' 

SMayor  Qnincy,  in  his  messsge  transmitting  the  Board's 
recommendation,  stated  that  tbe  city's  borrowing  capacity 


440 


'raE    CHRONICLE, 


[TOL.  Lxvm, 


.._j  11.9^,090  39.  learlou  |9»l,')-t0  38  lai^tlielborrowlnjt  limit 
*ft*r  the  abire  lowi  is  made. 

Bradler  County.  Tenii-  BonU  Propo*-/!. -A. bill reosntly 
ntrodacei  lo  the  L>gi«latare  pro7ldes  for  the  iaiaaioe  of 
mprowment  bonds.  ^     ..      .    .    .onn    n._ 

BriteeiKirt  Ohio.— Bond  Sote. -Oq  March  1,  1899,  the 

73  000   4<    street   imprownunt    bonds    were    awarded  to 

Rudolph   Kleybilte  &  Co.,  Cincinnati,  at   108-37       Bondi 

mitursApril  1,  1939.    For  further  deaoriotloa  of  bonds  see 

Chkosiclb  J  in.  88,  1889.  p.  197.   .  ,         •„   k»  ,-. 

BrldKetoB.  N.  J.— Bond  OJermff.— PropowU  wiU  be  re- 
««ive<l  until  ■»  p.  m.  March  21.  1H99,  by  Simuel  H.  Hitchner, 
CitT  Treasurer,  for  «1 5.001  ■»<  school  bonds.  Securities  are 
to  dmomioation  of  $500.  dated  April  1.  1899.  Interest  will 
b*  payable  semi  annnallv  and  the  principal  will  mature 
8  000  yearW  on  April  1.  fron  1914  to  1918.  iarlasire. 

BrownsTllU.  Tenn.—Bonda  Authorized  by  « '«fe.-Water- 
works  and  $19,500  school  bonds  are  provided  for  in  bills 
recently  passed  by  the  H  jnw.  ..... 

BalTalo.— Bon-J  Soie.— The  citr  has  Issued  a  bond  for 
1947  50  to  settle  claims  aitalnst  the  city.  Bond  will  bear  3* 
Interest  an  I  will  be  dated  March  1,  1899.  Interest  wi  1  be 
payable  seml-annnally  and  the  principal  will  mature  July  1. 
1900.  Th»  City  CjmptroUer  will  take  the  boni  for  one  of 
hb  slnhinir  funds.  . 

Bnrke  Cnunty.  N.  C— Bonds  P»7)pr)»ed.— Citizens  of  this 
county  have  petitioned  Legislature  for  authority  to  issue 
bridge bondf.  .      ,     ..      .    ,^ 

Botler  Connty.  Ohio.— Bonis  Voted.  —At  the  election  held 
Feb.  26.  1899,  $30.00')  bonds  tat  the  relief  of  the  Agricultural 
Society  were  authorized. 

Byron  (Mich.)  School  District— Bonrl  O^enngr.— This 
district  wishes  to  sell  at  private  sale  |5, 000  bonds  for  the  pur- 
pose of  building  a  new  school  house.  Securities  will  be  in  de- 
nomination of  $100  ;  interest  (to  be  named  by  the  purchaser) 
will  be  payable  annually  at  Byron.    Principal  will  mature 

il  000  yearly  on  January  1  from  1900  to  1904.  inclusive. 
^Tabarrns  County  (P.  0.  Concord),  N.  C— Bonds  Proposed. 
—This  connty  has  under  consideration  the  issuance  of  $100,- 

000  road-i'uprovement  bonds.  We  are  advised  that  the  mat- 
ter has  not  yet  assumed  any  definite  form,  hut  that  an 
election  will  doubtless  be  called  to  brine  it  before  the  people. 

Bondi  Authorized  by  ifouw.— The  House  has  empowered 
this  county  to  issue  bonds. 

1  fCape  May,  N.  i.— Bonds  Authorized —Oa  Feb.  27, 1899,  the 
City  Council  anthorizsd  the  iasnaoce  of  $13,0)0  5^  20year 
bonds. 

T*mp'}rary  Loan.— On  Feb.  27. 1899,  a  loan  of  $3,500  to  pay 
current  expenses  was  negotiated. 

Central  City,  Neb.-Bo.id  OJering.—J.  R.  Ratcliflf,  Chair- 
man Finance  Cjmoiittee  writes  us  that  this  city  desires 
to  refund  its  outstanding  bonded  debt  ($39,000)  bearing  Qf 
intereet.  with  a  new  issue  of  4i^<  b^nds. 

Chsdron,  Dawes  Connty,  Neb.— Bond  Oiferincr.— Proposals 
wiU  be  received  until  April  1, 1899,  for  the  $34,000  i%  first 
•erles  water- works  refunding  bonds  recently  authorize!  by 
the  City  Council.  Securities  will  be  In  denomination  of 
$500  ;  interest  will  be  payable  June  1  and  Dec.  1,  Principal 
will  mature  June  1,  1919,  subject  to  call  after  June  1,  1909. 

Chambers  Cnnnty,  Ala.— Bond  Safe.— This  county  has  sold 
at  103'50  the  $30,000  court-house  bonds  recently  authorized 
by  the  Legislature. 

AjCtaarlestown,  W.  Ya.- Bonds  Authorized  by  Legislatnre,— 
Legislative  authority  has  been  granted  this  town  to  fund  its 
bonded  indebtedness. 

Chattanooga,  Tenn. — Bonds  Authorize  I  by  Senate. — In 
order  that  this  city  may  issue  refunding  bonds  a  bill  for  this 
purpose  has  been  introduced  in  the  Legislature  and  has 
passed  the  Senate. 

""Cimarron  (Kan.)  School  District.- iV^i  Bonds  Votel.— 
We  are  advised  that  the  vote  taken  recently  was  not  to  issue 
bonds  but  was  to  have  a  county  high  school  under  an  act 
for  counties  with  less  than  2.500  inhabitants. 

Cincinnati.  Ohio.— Bjnd  Election.— Oa  April  3,  1899,  the 
people  will  vote  on  the  question  of  the  "purchase  and  ap- 
propriation of  the  Zoological  Garden  for  park  purposes." 
Bonds  win  be  Issued  If  vote  Is  favorable. 
CCiarksbnrg.  W.  \a.— Water  Bonds  Not  to  be  Voted.— It 
baa  been  reported  that  an  election  would  be  held  in  April  to 
vote  on  an  isiue  of  water  boads.  Replying  to  our  letter  of 
nquiry,  John  R.  Steel,  Collector  and  Treasurer,  says:  "We 
liave  water- works  up  to  date,  and  bonds  long  sin  :;e  issued. 
There  is  talk  of  a  sewerage  system,  but  no  definite  steps 
have  been  taken  as  yet." 

Clarksrllle,  Tenn. —Bond*  Pfopo»«i. — TheH)use  is  con- 
•Iderine  a  bill  providing  for  $3  ),000  filter  bonds. 

Clio  S.  C — Byndi  Au'horized  by  tr^rw/ liurc— Refunding 
bonds  were  recently  authorized  by  the  Legislature. 

Coeke  County,  Tean.-Boods  Proposed.— A  bill  aathoriz- 
iag  this  coucty  to  borrow  moneyjto  piy  her  indebted aess  Is 
now  before  the  House. 

ColTee  Connty,  Ala.-B'jnds  A'Uhorized  by  Leglflature.— 
Senate  bill  No.  4'39  authorizing  $30,000  refunling  bonds  has 
passed  the  House. 

Cohoes,  N.  Y.— Bonds  Proposed.— A  bill  recently  intro- 
duced by  Senator  D  mglas  provides  for  the  issuance  of  $7,000 
SnUlo  improvement  bonds. 
tBond  0/«rtng.— Proposals  will  be  received  until  March  15, 
1809,  according  to  reports,  for  $15,680  Si^^t  public  improve- 
noMit  bonds,  Secnritiee  will  mature  $5,000  on  Jan.  1,  1929  and 
1980^d$5380  Jan.  1.1981.       .f       F7  iSS 


Colliersviile,  Tenn.— Bonds  Authorized  by  Legislature.— 
Legislative  authority  to  issue  water-works  bonds  has  been 
granted. 

Colnmbia  County,  N.Y.— Bond  S<i?e.— On  March  1,1899, 
♦he  $55,000  i%  funding  bonds  were  awarded  as  follows  : 

Tn  riitokni  «4iiTinini  Bank—  I     To  B.  H.  OmT  A  Co.  of  New  York— 

S.VWO  nm?urin2  in  fttOP        107-75  Us.OrtO  maturing  mmi l(.»-08 

SOOTmaturinB  In  IrVo   ......        108«9    10,' 00  maturine  In  1914     •  110-83 

s'OnoSa  ur  n"  In  1P18  ..  ..  r**'  I  m-OW  MmturliiK  In  1916 11170 

»:nC0  "Stuf  mg  IS  191*: :: . : : : : .  ...ll0-8«  '  10.000  maturing  lnl9ia 112-3« 

For  description  of  bonds  see  CHaoNiCLE,  Feb.  4, 1899,  p.  24«. 

Concord,  N.  C.—Boid8Au(/ion>ed6y  Wouse.— An  Act  re- 
cently passed  by  the  House  authorizes  the  issuance  of  bonds 

Conecuh  County,  Ala.— Bonis  Authorizei  by  Legislaiure.- 
Bonds  for  the  erection  of  a  new  court  house  have  been 
authorized  bv  the  Legislature.      „,  ,  ,  ^      „ 

CounellsTlile  (Pa.)!  •  <»«i  District.- Boni  Sale.— Oa 
Feb.  28,  1899,  ^15.509  4*  school  bonds  were  avarded  to  the 
Second  National  Bank  at  101  88.    Following  are  the  bids 

Seoond  Vatlonal  Bank »16."»l*?  I  *•  P- Austin  Dnioutown..... $16,6708 

Yoagh   Nat.  B»..Conneil8T'e    15.750  00    Van  pusen.Anderson  A  Co., 
DenUon,  Prior  SCO..  Cleve..  15,785  00  I     Unlontowf 5.S0    50 

Cullman,  Ala.— Bonds  Authorized  by  tegrisf/fure.- Legis- 
lative authority  has  been  granted  this  place  to  issue  water- 
works and  electric-light  bonds. 

Camberland,  R.  I.— Bonds  Authorized  by  Legislature A. 

bill  recently  passed  by  the  Legislature  authorizes  the  sau- 
ance  of  450,000  bonds  beyond  the  3%  debt  limit. 

Davidson  County,  Tenn.— Bonds  ^u^Aorized  by  Houie.— 
Refunding  bonds  to  the  amount  of  $350,000  are  the  subject 
of  a  bill  recently  passed  by  the  House. 

Deering,  M.e.—Bond  Sale. — We  are  advised  that  this  town 
recently  sold  $17,000  4i  Forest  Avenue  bonds  to  Swan  & 
Barrett,  Portland,  at  100-664.  These  boads  were  not  adver- 
tised. 

Demopolis,  Ala.— Bonds  Authorized  by  Legislature.—The 
Legislature  has  authorized  the  isBuance  of  $5,500  .5^  bonds  to 
purchase  the  Marengo  Female  Institute,  $35,000  bonds!  or 
sewer  purposes  and  $15,000  refunding  bonds. 

Da  Pare,  Wis. -Bond  Sale.— Oa  Feb.  27,  1899,  the  *3,00O 
4<  city  bonds  were  awarded  to  E.  F.  Parker  of  De  Pere  at 
101 -083.    Following  are  the  bids  : 

B.  F.  Parker.  De  Pere ..101-083  |  B.  A.  Leonow.  De  Pere  (»S00)...X01-C6 

».  A.  Kean.  Chicago 100-60   I  Annie  Foristal,  Milwauk.  itSOOjlOlCO 

Bmds  mature  $1,000  Feb.  1,  1906,  and$l,00J  Feb.  1,  1907. 

Detroit.  Mich. — Bonds  Proposed.— A  bill  recently  intro- 
duced in  the  State  Legislature  provides  for  the  issuance  oC 
$500,000  bonds  for  a  new  coaventiou  hall  or  memorial  build- 
ing to  commemorate  Detroit's  bicentenary. 

Doddrldse  County,  W.  Ya.— Bonds  0<;/«afed.— At  a  special 
election  held  Feb.  3  i,  1899,  the  question  of  issuing  $35,000 
court-house  bonds  was  defeated. 

Dothan  (Town),  Ala.— Bond  SaZe.-We  are  advised  that 
the  $15,00)  6%  school  bonds  recently  authorized  by  the  State 
Legislature  have  been  sold.  They  are  in  denomination  of 
§1.000  each. 

Dougherty  Connty,  Ga.— Bond  Election. — An  election  will 
be  held  on  April  10,  1899,  to  vote  on  the  qujstion  of  issuing 
$15,001  a  35  year  jail  bonds. 

Dyersburg,  Tenn.— Bonds  Authorized  by  House.— The 
House  has  passed  a  bill  authorizing  this  place  to  issue 
bonds,  provided  that  at  an  election  to  be  held  the  proposi- 
tion shall  receive  a  five  eighths  vote. 

Elktan  (Ky.)  School  District.- Bond  Sale.—Oa  Feb.  24, 
1899,  this  district  sold  $11,500  i^i  3  )year  school  bonds  to 
The  New  First  National  Bink,  Columbus,  Ohio,  at  100'521, 
Following  are  the  bids  : 

For  iiii  Bonif.  I  For  5Jt  Bond!. 

New  1st  Nat.  B'k.  Colarabu«.»ll,5S0  05  I  New  1st  Nat.  B'k,  Columbus.lll.ROO  00 
Trowbrlrtge.    MaoDonald    *  |  Duke  .VI.  Farson,  Chicago  ...   11,77000 

Nlver  Co.,  Chicago 11.645  00   Seas )ngood  *  Mayer,  Cjnoln.  li,657S< 

Seasongood  *  Mayer.  Clndn.  11,531  00  1  a  A    Kean,  Chicago 11,6*375 

nuke  M.  Farson,  Chinigo... .•11,515  00  i  First    Nat.  B'k,  BarnesTllle, 

W.J.Hayes  4  Sons,  Clere    .  11.6OH00       Ohio  11,66000 

8.  A.  Kean.  Chicago 'Par     |  M.  A.  Devitt  A  Co..  Chicago..       "Par 

*  And  bonds. 

Elmore  Connty,  Ala.— Bo/ids  Authorized  by  Legislature.— 
This  county  has  been  authorized  by  the  Legislature  to  issue 
bonds, 

Etowah  County,  Ala.— Bonds  Authorized  by  Legislature 
— Bonds  for  the  purpose  of  constructing  macadamized  or 
turnpike  roads  have  been  authorized  by  the  Legislature, 

Falls  County  (P.  0.  Marlin),  Texas.— Bonds  Approved.— 
On  Feb.  35, 1899,  the  Attorney- General  approved  for  regis- 
tration $14,000  bridge  bonds  of  this  counr.y. 

Fayettevllle,  N.  C— Bonds  Authorized  by  House. — The 
House  has  passed  Bill  No.  1365,  authorizing  the  issuance  ol 
water  works  and  sewerage  bonds. 

Flathead  Connty  (Mont.)  School  District  No.  1.— J7ond 
Safe.— Oq  Feb.  18,  1899,  the  $1,100  6%  bonds  were  awarded  to 
Minnie  Mooring,  Fairview,  at  103  186.  Following  are  the 
bids  : 

Mlnnlo  Mooring.  Falrriew 11.123  501  E.  Bishop  Grandln.  Boston Par 

W.  E.  Bell.  Spokane 1,123  50  |  8.  A.  Kean,  Chicago Par 

Principal  will  mature  30  years  from  date  of  issue,  subject 
to  call  after  10  years.  For  further  description  of  bonds  see 
Chronicle  Feb.  11, 1899,  p.  293. 

Florence,  Ala.— Bonds  Authorized  by  Legislature, — The 
Legislature  has  authorized  the  issuance  of  street-improve- 
ment bonds. 

Foreslburg  (Town),  Sullivan  Connty,  N.  Y.—Bond  Sale. 
—We  are  advised  that  this  town  has  sold  $19,500  3)4%  re- 
funding bonds  toR.  B.  Smith  &  Co.,  New  York  City,  at  10132, 
These  are  the  refunding  bonds  referred  to  in  our  last  week's 
issue.    Securities  are  in  denominations  of  $1,000  and  $5C0^ 
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Int. rest  will  bepajable  Mar,  h  I  an.l  sei-t.  1  at  the  >ational 
Unkn  Bank.  PriBcipal  ;will  Imature  one  bocd  yearly  on 
March  iM^JoUow*:  fTtOO  in  1900;  $500  from  1901  to  1921. 
inclnMTe:*l,C0O  from  1923  to  1929.    .     ^   ^      „  _ 

Fraaklli.  N.  C.—BonJ»  AulhorUed  bg  Hohw.— Honae 
bill  No.  16WJ  recently  paaaed  by  that  body  anthorUcd  thia 
town  to  iaaue  bonda.  .     .     ,.  ^       ^ 

Uardlaer.  M-t.—No  Loan  Authunzed.— It  haa  been  re- 
ported in  aoino  of  the  papers  that  the  Legiclatare  had  paaeed 
amolatloa  anthoriziOK  thia  place  lo  neKOtiate  a  temporary 
kMB  of  $30  1,000.  We  are  adviacd  by  the  City  Treasurer  that 
the  nport  is  incorrect.  ,^    r^^    r,        -i  v 

Ooli«.  C«l  •.— Bond*  Authomea- The  City  Conncil  has 
pitied  a&  ordinance  aathorizicK  the  iatnance  of  |40,i  CO  5< 
rtfandiog  water  bond*.  Interest  will  be  payable  Ui  New 
York  City  and  in  Oolden.  Principal  will  mature  80  years 
frem  date  of  iarae.  subject  to  call  after  15  y*ars.  Dftte  of 
tale  baa  not  yet  been  determined  upon.  _ 

Ureeatbero.  N.  V.-Bond*  Authorited  by  Legutature- 
LeKi-Utire  aathority,  haa  bten  granud  this  town  to  laetie 

Halifax  Ceanty,  H.C.—BondM  Authorized  by  Senate.— 
The  Senate  baa  au'horized  the  uananceof  bcnda  to  yay  oft 
indebtedneee. 

HaTaaa,  W.-Bond  8ale.-0a  Feb.  28.  1699.  $9,300  .VJ 
sewtr  bonda  were  awarded  to  N.  W.  Harria  A  Co..  Chicago, 
at  iC4'W.    Following  are  the  bid*  • 

(xiiBBak  BaTua STMmI 

I  are  in  denominationa  of  |M0  and  |1,000,  dated  April 
10.  10W.  InUrest  will  be  payable  annually  and  the  principal 
wiU  nature  yearly  on  Apiil  10  as  foUows  :  «600  in  i«oO.  «I.CI00 
In  1901  and  ti.WH)  from  1902  to  1006,  Inclnatre. 

HlBblaad  Park,  Ala.— Bond  BlectUm  AutkoriMtd  by 
It^itlalute.—thf)  bill  anthoritiog  thia  town  to  hold  aa  elec- 
tion to  vote  on  the  qncation  of  taaaing  $10,000  street  bonda 
has  become  a  law. 

Ulgblaads,  N.  C— Btnd*  Authoriitd  by  LegUlature.—'nt 
Legiclatnre  rtcently  passed  a  bill  permitting  the  iaanance  of 
b<Ddf. 

rilgk  Pelal.  N.  C— Bonds  Ault.onied  by  Lr^tlature.— 
L«guUtiTe  authority  baa  been  granted  thia  place  to  iasne 
bends. 

HaaWidt,  Tean.— Bomd  Sai«.-On  Feb.  2>.  l&OO.  $6,000  hf 
laSOjrar  optional)  waterworks  bonda  were  awarded  to 
N.  W.  (Urrts  A  Co.,  Cbicaco. 

lewa  tails,  Uwa.— BoadBafe.-Un  Feb.  15.  1890,  thia  citr 
sold  $5.U00  A%%  laadlBK  bonda  to  N.  W.  Harris  &.  Co.,  Chi- 
cago, at  U  S  78.  BecniitlM  are  la  deaomloation  of  $1  ,C00  and 
matoie  one  bond  bicnnlallr,  beglnnicg  In  1901. 

lewa  Falls  (lewa)  ladepeadeat  MehMl  Diitriet.— Boad 
OWrrtni;.— This  diabict  will  sell  $7,000  boada  on  March  10, 
INO,  tor  which  proposal*  will  be  reoetved  aatil  that  date. 

ir*nwe<d(>l(h.)«ekMl  Dtatrtct.-BemI  SaJe.-OnFeb- 
mar}  15,  U99,  the  ftt.000  ««  gold  faigb-echool  bonds  were 
awarded  to  R.  T.  Babf,  DatroTt,  at  101  018.  Bonda  matnre 
April  1,  1906. 

Jacks«B  I'eaaty,  Okie.-  Bcmd  Qtrn^no.— Proposal*  will  be 
rccatred  aatil  S  p  a.  April  1.  1(»9.  by  O  P.  ScheHeBger. 
OobMt  AMltor,  for  $KO.U0O  Af  turnpike  bond*,  aecaritie* 
are  bmcd  snder  aatbority  of  Section  47M  Revlaad  BUtataa 
ofOfaSo.  Tkey  are  iadraoBiaalloa  of  «!,«•,  dated  AprUl, 
leon.  laterrst  will  be  pwable  ami  aaaoally  at  the  oflice  ot 
the  Coanty  Treasurer.  Piiaeipal  will  matnre  $10,000  j early 
oa  April  1  from  ittl  1  to  1*20,  inclusive.  A  certified  check  for 
tf  ot  tke  groas  aaioaat  of  boada  bid  for,  payable  to  Ander- 
Ma  Bkioaer,  Oooa^  Tieaaurw,  maat  aooootpany  pro 
posal*. 

Jefferaea  Ceaaty.  Teaa.— Bonds  Authuriatd  by  Bo—*,— 
Ferry  bonds  hare  been  anthorlaed  by  lb*  Boaae. 

Jeferaea.  Martea  Coaaty,  Texas.— Boaa*ao<d.— We  are 
adrited  that  the  $40,000  ttf,  ref  onding  aad  $S4,.'V00  4<  bonds 
recently  approred  for  rrgletrattoa  bar*  beca  Issoed  and  de- 
Unred.  tjccuritiea  ate  in  denoaiaattoa  of  $900  and  will 
matar*  ia  1989. 

Jeylla,  Me.— Bands  f  txed.— At  an  election  held  February 
t8.  UOS,  the  qaaatioa  of  taaaiaa  $30,000  alecUio  light  plant 
taada  evrled  by  a  large  Balonty. 

■aaaaka  (onaty,  W.  l».—Bon^d»  AuthorUed  by  Ltiit- 
{afar*.— The  Legiaiatare  haa  aatborised  thia  coanty  to  issue 
to  rcf and  Tta  iad^ 


I  iadrtitedaeaa. 

Eaasas.— Bond*  Authorited  by  Hoaae.- The  House  hsa 
pasaod  an  Act  aathoctsing  the  sanaaoe  and  sale  to  the  Com- 
■lia^oaers  of  the  pennaaant  school  fund  of  bonds  of  the 
State  of  Kanaa*  for  the  purpose  of  paying,  it  is  stated,  the 
Qaaair^ll  raid  bonds  to  the  amount  of  $77,000. 

ftlrksTllle  (Mo.)  Hckool  District-Bond  BIeef<on.-An 
•lection  will  be  held  April  4.  1899,  to  rote  on  the  qneetton  of 
ianiag  $SS.000  bonds  for  a  new  bailding. 

Kaex  Ceaaty,  Teaa.— Boada /Voposerf.-Refnnding  bonds 
win  be  l«ea«d,  prorided  the  bill  recently  introdnced  in  the 
Lecislatunr  bsooasa  a  law. 

_faexTllla,   Teaa.— Boada  AuthorUtd    by    Hou»e.—Tht 
I  has  paaacd  a  bill  aathorisiag  the  issoanoe  of  funding 


W.  J.  Haiaa  aSoM,  CU««)«Bd.loe-«*l 
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Leslershlre.  N.  T.— Bond  .Sa'f.— On  Faicaiy  28. 1899.  the 
$12,000  file  iitation  and  muticipal  liuildicg  loiilg  acd  $12  OCO 
water  works  bonds  were  awkr<'('d  to  Ifsac  W.  Sherrill, 
Poughketpsie,  at  ICO  1666  for  S-Z5i  btndc  A  bid  of  10065  wae 
recelred  fioiu  Walter  Statcn  &  Co.,  New  Ycik,  foi  8»^)(  bonds. 
For  dtscripticn  of  tonds  see  Chboniclk  last  week,  p.  801. 

Llnrolaton,  N.  C— Bonda  Prc^osed.— Senate  bill  No.  1091 
recently  intrcdnced  provides  fcrsn  Usvt  cf  wal«r  woiksand 
electiir-light  bonds.  Thece  rccuritice  )<6ve  I ttn  ttitlciiztd 
br  the  House. 

Long  Bearh,  Cal.-Bciid  Fale.-On  Ftb.  20.  1&69,  the 
$9,000  city  hall,  $4,CC0  public  lath  and  f4,':50  ipjk  im- 
proTtment  5<  gold  bonds  w«Te  swaided  to  Mis.  Clsra  F. 
Howee,  Los  Angtits,  at  K'8.  Piiccipal  of  tach  iffue  na- 
tures one  bond  j  early  from  F»b.  1.  19C0.  to  Feb.  1.  1989.  For 
defcriptioD  of  bonda  see  CHROmcLKF*b.  18,  189f,  p.  844. 

Loaell,  Mats.— i.'on  ^urAot ited.— The  Oty  C<nncilha» 
antboiiztd  a  lean  of  $85,000  to  ni«t  ceitain  I  atk  lills  aid  a 
portion  of  this  jeat's  runiitg  t  ijxties. 

LawTllle,  N.  Y.-  Bond  KUction.—A  ppeclal  tovn  meeting 
will  be  held  March  23. 1899,  to  Tcteonthequfttion  of  issuing 
the  $20,C00  town  hall  bonda  rec<Dt]y  auihoriztd  by  the 
Legidatuie.  .  „  .       ,-, 

Lambcriea  (Eobeioa  roBatr).  N.  C.-Bond  Sale.-Wt 
are  adrised  that  thia  town  has  sold  $4,000  water-works  bonds 
which  wtrerecently  voted.  . 

MadlsoB,  Wla.— Bond  Q/TeHnp.- Proposals  will  be  received 
until  7:80  P.  M  March  14,  U99.  by  0. 8.  Norsman.  aty  Clerk, 
for  $40.0C0  4»  coupon  sewerage  t>onds.  Secnrities  will  be  in 
denomination  of  $500.  dated  April  1,  1899;  interest  will  be 
pajable  Apiil  1  at  the  First  National  Bank,  Madi«on.  Prin- 
cipal will  mature  20  years  from  date  cf  istue,  i>ubject  to  call 
after  10 years.  Bonds  are  iaeufd  pursuant  to  Chapter  311, 
Lavtsof  1898.<  ^  ,. 

Maackester,  N.  M.— Bond  Sale.-  On  Feb.  28. 1^99.  this  city 
awarded  $100,000  3H<  funding  coupon  bonds  to  W.  J  Hayes 
St  Sons,  Cleveland,  at  10608.     Following  are  the  buU  : 

Bk>«««i,  Marrltl  k  i\:.  urmTuHM^ 
B.  C.  Sluwooil  a  CV.  Ba«tOD..lM'J0 
IMalKD,  Prtor  a  CcJIowon    .  lo«'»se 
Mmoo,  l4wti«  Co.B««aa....l(H'<t» 
HarrvT  ruk  a  Son*.  B««oa....lM;aiS 
Blak*  bra*,  a  Co..  BoalOD lOSTSi 

Seearltka  will  be  in  denomination  of  $1,000,  dated  April  1, 
10O$L  aad  mature  April  I.  1919  :  inten-st  will  be  payable 
April  1  aad  Oetober  1  at  the  .-utfolk  National  Bank,  Boaton. 
Boada  an  isaaed  parsnaBt  to  a  reaolntion  of  the  Common 
OooBcll  BBMcd  Feb.  14, 1899,  under  authority  conferred  by 
an  Act  of  the  Legislature  approved  March  19.  189.V 

Marahall  Coaaty,  Ala.-Z'ondjr  Anlhorized  by  Legi^^a(ure. 
-A  Mil  rwsently  paaaed  by  the  Legislature  antboriaed  tha 
iaaoaaca  of  boada  for  bridga*,  turnpike*,  Ste. 

Hanhall,  Hieb.-Boad  Aeefion.— Local  P»Mr«  etate  that 
the  qaestioo  of  iaauing  $40,000  sewer  bonda  wfll  shortly  be 
voted  npoQ. 

ManelithaBkfBoroagh),  Pa.— Bonds  Be/eafed.— At  the 
election  held  Feb.  21,  1899,  It  wa*  decided  not  to  increaae 
the  borough  debt;  ooBaeqaeatly  the  atreefr improvement 
bead*  nnder  co«*id*ratioa  wUI  aot  be  iaaoed. 

■•ckleabarr  Coaaty,  N.  C—Bondi  Authotited  by  Houm, 
— Hoaa*  Bill  No.  18M,  recently  paaaed  by  that  body,  autbor- 
izeatbe  iaraaaee  of  $100,000  00  year  road-improvement  bond*. 

MilwaaHee.  Wis.— TemporonrLoaa.-A  loan  of  $,eo.noo 
wa*  negotiat«<l  on  Feb.  IT,  1890,  with  foar  city  bank*  at  Ai, 

Moarae(TowB»kip).  N.C— fonda  Auth<rrited  by  Senate.— 
Road' improvement  bond*  will  be  leaned  provided  that  the 
bill  joat  passed  by  the  8enate  becomes  a  law. 

laatgaaery,  Ala.— Bond  Cjfltfina.- Proposals  will  be  re- 
odTcd  aatil  12  u.  April  S,  18W,  by  B.  U.  Sommerville,  City 
Traoaaier,  for  $80,000  iHf  ao-year  park  bonds. 

Th*  eftetal  notiee  of  thU  bo*d  oj/ering  will  be  found  amon^ 
thi  adrtriittmenU  titwhtrt  in  thi*  Department. 

Bondt  AulhoHted  ty  LtgitlUure.—Stmn  bonds  are  the 
sabkiftjof  a  bill  recently  passed  by  the  Legislature. 

ManraaUa,  N.  C— Bonds  iYoposrd.- This  place  has  peti- 
tioaed  Leeislature  for  authority  to  iasue  water- works  bonds. 

MoBBt  VeraoB,  N.  T.— Bond  CWertng.— Proposals  will  be 
received  until  m  p.  m.  March  18,  l509,  by  the  Common  Coun- 
cil for  $$8,000  M  school  tax  rtlief  bonds.  Srcuiitiea  will  be 
in  denomination  of  $1,000,  dated  March  1.  1899;  interest  wiU 
be  payable  semi-annnally  at  office  of  the  City  Treasurer. 
Principal  will  mature  March  1.  1903.  Bonds  are  issued  pur- 
suant to  8«otion  839-S  of  Chapter  18'i,   Laws  of  1892,  at 


LaareareCaBaty.  Ala.— Bonda  AitfAoHced  by  Ltyitlalure. 
—Bonds  for  the  coostrnction  of  maeadamiied  or  turnpike 
roada  were  provided  for  la  a  bill  recently  paased  by  tbe 
Legislature. 


amended  in  1^95.  Propoeal*  most  be  accompanied  by  a 
oertiBed  obeck  for  $1,000  made  payable  to  the  City  of  Mount 
Vernon. 

Bond  Sale-Oa  Feb.  27,  1890.  the  $30,000  HH  aewerag* 
loan  bonda  were  awarded  to  E  H.  Qay  So  Co.,  Boaton.  at 
I'O-flM.  Principal  will  ma'ure  $IO.<00  on  March  t  in  the 
years  1931.  1923  and  1928.  For  further  description  of  bonds 
see  Cbbonicl,x  Feb.  18,  1899,  p.  844.  

New  York  City.— Bond*  ylu/fcortf«d.-On  Fob.  28,  1809, 
tbe  Board  of  AMermea  approved  the  iseuanoe  of  bonds  for 
public  improreaient  to  tbe  amount  of  $14,043,300  These 
iaolnde  $7\800,r00  for  new  schools.  $3,000,000  for  repaving 
aad  ^,715,000  for  refunding  the  Brooklyn  water  loan  and 
ware  authorised  by  the  Board  of  Eitimato  aad  Apportion- 
larat  at  recent  meetinga.  _  .    . 

Niagara  Falls,  N.  T.— AT*  Bontt$  at  Prwent.-The  Board  of 
Pnblic  work*  proposed  toi**ue  $10,000  aewer  bond*  iu  order 
to  raiae  anfflcient  moneys  tobuild  laterals  that  were  requlrel 
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kt  the  preseut  time,  but  the  Common  Council  denied  the  re- 
qnestof  the  bokrd,  so  that  no  bonds  will  be  issued  for  this 
I>nrpoBe  in  the  near  fntnre. 

North  C»rollm».—Propoted  Extension  of  TVme.— Honse 
bill  No.  1887.  jnst  iotrodnced,  extends  the  time  for  the  com- 
promise, commntation  and  pAyment  of  the  State  debt. 

Oakman  (Ala.)  School  District— Bond  Offering.— Pro- 
petals  will  be  received  until  March  11,  1899,  by  O.  M.  Mas- 
terson,  President,  for  $5,000  6%  20-year  gold  school  bonds. 
Secarities  are  in  denomination  of  $500,  dated  March  1,  1899. 
Interest  will  be  payable  semi-annually. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

0«eo»ta,AIa.— M>  Bonds  at  fVesent.— According  to  news- 
paper reports  proposals  were  asked  by  this  city  until  Feb.  1, 
U99.  for  $10,000  bonds.  Upon  inquiry  we  learn  that  no  pro- 
posals have  been  asked  for  and  the  bonds  have  not  yet  been 
placed  on  the  market.  The  issue  has  only  jnst  been  author- 
ued  by  the  L<>ei8lHtare,  and  nothing  definite  has  been  done  in 
the  matter.  The  City  Coancil  has  taken  no  action  up  to  the 
present  time. 

Oneonta  (Village),  N.  T. — Bonds  Authorized  by  Senate. — 
The  Senate  Dss  anthorized  the  issuance  of  bonds  to  pay  cer- 
tain village  indebtedness. 

Or«;on.  Vf  Is.— Bond  Elextion.— At  the  election  to  be  held 
in  this  village  March  7,  1899,  the  people  will  vote  on  the 
question  of  issuing  $7,000  iif  water  bonds.  Securities,  if 
istued.  will  mature  $1,000  In  each  of  the  years  1902,  1905, 
J9<8,  1911.  1914, 1917  and  1919.  Interest  will  be  payable  at 
Oregon.    Date  of  sale  has  not  yet  been  decided  upon. 

Panlding  County  (P.  0.  Panldlngl  Ohio.— iJond  Offer- 
ing.—Propos&U  will  be  received  until  March  14,  1899,  by 
Floyd  Atwill,  County  Auditor,  for  $39,500  5%  pike  bonds.  Se- 
curities will  bear  date  of  April  1,  1899  ;  interest  will  be  pay- 
able at  the  County  Treasury,  Paulding.  Principal  will  ma- 
ture as  follows  : 

»,600  for  Latty  pllte,  one  bond  jearly  on  ApHl  1— tS60  from  1900  to  1905  and 

94UU  In  XwWi. 

26,000  for  Antwerp  pike,  one  bond  yearly  on  April  1— W,600  from  1900  to  1905 

and  M,OUO  in  1906. 
U.OOO  for  AnspauKb  pllce.  one  bond  yearly  on  April  1—»1.800  from  1900  to 

IVut  and  Sl.SOO  in  IIKKJ. 

Bonds  are  issued  pursuant  to  the  provisions  of  the  Laws  of 
Ohio,  R.  8.  O.,  Section  No.  4846.  Proposals  must  be  accom- 
panied by  a  certified  check  or  certificate  of  deposit  in  the 
sum  of  $250  on  some  bank  in  Paulding,  and  all  bids  must  be 
unconditional,  bidders  to  satisfy  themselves  of  the  legality 
of  the  bonds  before  bidding  for  same.  Purchaser  to  furnish 
blank  bonds. 

Peeksklll.  N.  T.— Bond  Election.— A.t  the  election  to  be 
held  on  March  7,  1899,  the  question  of  issuing  $100,000  pav- 
ing bonds  will  be  submitted  to  the  taxpayers. 

Pelican  KapidA(.>Iinn.)  School  Olstrlct.— Bond  Election. 
—An  election  will  be  held  to  vote  on  the  question  of  issuing 
school  building  bonds. 

Perry  County,  Ala.— Sonds  Authorized  by  Legislature. 

Bridge  bonds  to  the  amount  of  $6,000  have  been  authorized 
by  Lejtislature. 

Pilot  Monntain,  N.  C— Bonds  Authorized  by  ffouse.— Pub- 
lic improvement  bonds  have  been  authorized  by  the  House 

Pitt  County,  N.  C— Bonds  Authorized  by  the  Senate.— Au- 
thority has  been  granted  by  the  Senate  to  issue  $10,000 
bonds. 

Plattsmonth,  Neb.— Bonds  Not  Sold.— It  has  been  reported 
that  this  city  recently  sold  $103,000  5^  refunding  bonds 
Upon  inquiry  we  learn  from  B.  C.  Kerr,  City  Clerk,  that  a 
•contract  was  entered  into  vrith  Spitzer  &  Co.,  Toledo  for 
the  sale  of  these  bonds,  the  city  officials  believing  that  such 
issue  could  be  made  without  s  ibmitting  the  matter  to  a  vote 
of  the  people,  but  upon  investigation  they  found  that  being 
a  city  of  the  second  class  such  consent  must  be  secured  and 
therefore  the  proposition  to  issue  refunding  bonds  willprob- 
fP'I  "^  ^"t^d  upon  at  the  regular  spring  election  on  April  3, 

1 399.  "^  ' 

.  i^*!***  C'^y-  Ala.— Bonds  Anthorized  by  Legislature  —Leg- 
islative approval  has  been  given  to  Senate  bill  No  325 
authoriziDg^$35,000  water- works  bonds.  ' 

*iJii°.'.fI^^^?o*"-""*^*T"'*"'3'  ^^"•-'fhe  citv  has  borrowed 
$100,000  for  9  months  from  State  Treasurer  Edward  P.  Soaw 
at  3J  interest. 

fT,i!,'.'l?n  ITownsblp)  N.  C.-Boad«  Authorizedby  House. - 
House  bill  No,  1417  authorizing  school  bonds  has  passed  that 

.^v*A1"-  NeT.--B«nd  Sale  Again  Pnstponed.—yfe,  are  advised 
that  the  sale  of  $130,000  Hi  water-woris  bonds,  bidsforwhich 
were  asked  for  until  Feb.  13,  1899,  has  again  been  postponed 
until  March  13,  1899.  These  bonds  were  original^  aSrer- 
tised  for  sale  on  November  12,  1899,  and  the  sale  has  been 
postpOTied  several  times  owing  to  a  mandamus  suit  in  the 
State  Supreme  Court  which  is  still  pending, 

Klchmond,  Ind.— Bond  Sa/e,-We  are  advised  that  this 
city  recently  sold  $7,000  H  bonds  at  103'857. 

BIpley,  Tenn.— Bond.^  Authorized  by  Hoitsc-Tbe  Hou=e 
aia  authorized  the  issuance  of  §10,000  school  bonds 
«w?f.  S!**'^'    ^j  ^■Cf'^'^l  ^''Cx-rized    by  Senate.-The 
•^^1  ho^8e*b^nds*  a°t»>orizlng  the  issuance  of  $30,000 

Rockingham  CountT  (P.  0.  Exeter),  N.  II.- Bond  Offer- 
fn£.-\\  e  are  adviPed  that  the  $3.-.,(i00  bonds  to  be  issued  for 
l^fiP^T.?l''M°°li''K  the  floating  debt  which  were  recently 
authorized  by  the  State  Legislature  will  be  offered  for  sale 


about  the  middle  of  March  ;  the  exact  date  is  not  yet  decided 
upon.  Securities  will  be  in  denomination  of  $1,000  ;  interest 
at  the  rate  of  3'^%  will  be  payable  at  the  County  Treasurer's 
office.  Principal  will  mature  $7,000  yearly  from  1906  to  1910, 
inclusive. 

Rockingham,  N.  C— Bonds  Authorized  by  House.— The 
House  has  passed  the  bill  authorizing  this  town  to  issue 
water- works  bonds. 

Rocky  Mount,  N.  C— Bonds  Authorized  by  House.-  The 
Senate  is  considering  a  bill  recently  passed  by  the  House  per- 
mitting the  issuance  of  bonds. 

Roscommon  County,  Mich.— Bonds  Authorized  by  Legis- 
Za<«re.— The  Governor  on  Feb.  24, 1899,  signed  a  bill  recently 
passed  by  the  Legislature  providing  for  the  issuance  of 
$10,000  bonds  to  pay  old  debts. 

Kussell,  Mass.— Bonds  /Voposed.— This  to-*n  has  peti- 
tioned Legislature  for  authority  to  issue  $10,000  4%  10-year 
refunding  bonds. 

Saginaw,  Mich.— Bond  Q^ertngr.— Proposals  will  be  re- 
ceived until  3  P.  M.  March  8,  1899,  by  ,A.rthnr  F.  Lewis,  City 
Comptroller,  for  $18,500  and  $10,000  3^0  water  refunding 
bonds.  Eighteen  bonds  of  the  first  issue  will  be  in  denomi 
nation  of  $1,000  and  one  bond  will  be  for  $500;  they  will  bear 
date  of  April  15,  1899,  and  will  mature  May  1,  1920.  They 
will  draw  interest  from  May  1,  1899.  Bonds  of  the  second 
issue  will  be  in  denomination  of  $1,000,  dated  March  1,  1899, 
and  mature  March  10,  1920.  They  will  draw  interest  from 
March  10,  1899.  Interest  on  both  issues  will  be  payable 
seiiii-annually  at  the  office  of  the  City  Treasurer  or  at  the 
current  official  bank  in  New  York  City.  These  bonds  are 
issued  under  the  authority  of  the  City  Charter  and  a  resolu- 
tion of  the  Common  Council  passed  Feb.  20, 1899  Proposals 
must  be  accompanied  by  a  certified  check  on  some  Saginaw 
bank,  or  by  New  York  draft,  payable  to  the  City  Treasurer, 
for  2%  of  the  par  value  of  amount  bid  for. 

St.  Augustine,  St.  John  County,  Fla.— Proposed  Bond 
Election. — An  ordinance  has  been  introduced  m  the  City 
Cotmcil  authorizing  an  election  to  be  held  on  March  28,  1899, 
for  the  purpose  of  bringing  before  the  people  tl)e  question  of 
issuing  $30,000  electric-light  plant  bonds.  If  bonus  are  voted 
they  will  bear  5^  interest  and  will  mature  80  years  from  date 
of  issue. 

St.  Francis  (Ark.)  Levee  District.— Bonds  Autlisrized  by 
House. — The  House  has  passed  a  bill  authorizing  this  dis- 
trict to  issue  $750,000  improvement  bonds, 

Salisbury,  N.  C— Bonds  Authorized  by  House.  -Salisbury 
has  been  authorized  by  the  House  to  issue  bonds  for  water 
works  and  electric  lights. 

Slieflield,  Ala. — Bonds  Authorized  by  Legislature.-Siohool 
house  bonds  have  been  authorized  by  the  Legislature. 

Shelby,  N.C.— Bonds  Authorized  by  Honse.— Town  bonds 
have  been  authorized  by  the  House. 

Springfield,  Ohio.- Bond  Sale.— On  Feb.  21,  1899,  the 
$6,090  38  6^  street-improvement  bonds  were  awarded  to  the 
Springfield  Society  for  Savings  at  106 '57.  Principal  matures 
one-fifth  yearly  on  Feb.  1  from  1900  to  1904  For  further  de- 
scription of  bonds  see  Chronicle  Feb.  18,  18&9,  p.  345. 

Sumter  County,  Ala. — Bonds  Authorized  by  Legislature. 
—The  Legislature  has  granted  authority  to  tnis  county  to 
issue  bonds  to  build  macadamized  or  turnpike  roads. 

Swain  CovLnty,'S.ii.— Bonds  Authorized  by  J?ot/.se.— Au- 
thority has  been  granted  by  the  House  to  issue  bonds  to  pay 
off  indebtedness. 

Tarboro,  N.  C— Bonds  Authorized  by  House.— Water- 
works and  sewerage  bonds  to  the  amount  of  $40,000  and  $10,- 
000  electric- light  plant  bonds  have  been  authorized  by  the 
House. 

Tekamah  (Neb.)  School  District.— Bond  Election.— T\x^ 
Board  of  Education  has  passed  a  resolution  providing  for  an 
election  to  vote  on  the  question  of  issuing  $19,000  school 
bonds. 

Thayer,  Neosho  Co.,  Kan.— iVo  Election  Held.— The  Town 
Treasurer  writes  us  that  the  election  which  was  to  have 
been  held  on  Feb.  14,  1899,  for  the  purpose  of  voting  on  the 
question  of  issuing  $3,000  natural  gas  plant  bonds  was 
"called  off"  on  account  of  the  call  not  being  in  legal  form. 
It  is  not  yet  decided  whether  the  matter  will  again  be 
brought  up  for  consideration. 

Thlbodaux,  La.— Bonds  Authorized.— The  Town  Council 
has  authorized  the  issuance  of  15,000  5%  electric-light  plant 
bonds. 

Toledo,  Ohio.— Bonds  Authorized.— The  Common  Council 
has  authorized  the  issuance  of  the  following  improvement 
bonds: 

»8,0«S5*A9h  Streetsewer  bonds,  bearing  date  Deo.  a,  1898,  and  maturing  in 

i<rwOaofi  1900. 
5,32867  4%  Buffalo  Street  improvement  bonds,  dated  March  14,1899.  and  ma- 
turing from  1899  to  i»04,  inclusive. 

Interest  will  be  payable  semi  annually. 

Union  County,  Tenn.— Bonds  Authmzed  by  Hmse.— 
Court  House  bonds  are  provided  for  in  a  bill  recently  passed 
by  the  House. 

Upper  Sandusky,  Otalo.—Bond  OJTerinflr.- Proposals  will 
be  received  until  li  u.  March  25,  1899,  by  O,  A.  Halbedel, 
Village  Clerk,  for  §8,0  0  6%  refunding  bonds.  Securities  will 
be  in  denomination  of  $1,000.  dated  April  1, 1899;  interest 
will  be  payable  April  1  and  Oct.  1  at  the  Ninth  National 
Bank,  New  York  City.  Principal  will  mature  April  1,  1907. 
Bonds  are  issued  pursuant  to  the  provisions  of  Section  2701 
Revised  Statutes  of  Ohio,  and  a  village  ordinance  passed 
Feb.  6,  1899;  also  a  resolutiou  declaring  the  validity  of  the 
bonded  indebtedness  of  said  village,  adopted  Feb.  6,  1899, 
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PropoMUs  mnat  be  acooiupanied  by  a  certified  check  in  the 
sum  of  $500. 

I  Mhar  I'oiiBtT,  W.  >'».— Bond  Offering.— Piopoenia  will 
be  wceived  uotu  2  p.  m.  April  3,  18M,  by  W.  P.  Fowkes, 
Sheriff,  for  f  30,0CO  H  coart-honae  bonds.  S«caritiee  are  in 
deaomioation  of  i^)0,  d»t«d  April  1, 1899.  Interest  will  be 
payable  annnally  at  the  Traders'  National  Bank,  Bonkhan- 
non.  Principal  will  matore  in  '30  yeara  at  the  option  of  the 
Coanty  Conrt. 

rtlea.  N.  Y.—BoruU  Defeated.— A  bill  providing  for  park 
bond*  drawn  ap  for  preaentation  in  the  State  Legislatore 
Kae  taken  ap  in  the  Common  Council  on  FeD.  S4, 1899,  for 
apooral  aaa  waa  defeated. 

WaUlnrfoN  (Conn.)  School  Distrtet.-Boxd  Offering.— 
Propotala  will  be  received  until  3  P.  m.  March  H,  1899,  by 
W.  H.  Newton,  District  Treasurer,  for  the  $35,000  3}^%  bonds 
recently  authorized  by  the  SUte  Legislature,  $33,000  of 
wnich  is  for  the  purpose  of  funding  same  amoant  of  41 
•ptional  bonds  k.ud  $2,000  is  to  fund  the  floatiag  debt  of  the 
district.  Seonxiti^s  will  be  in  denomication  of  $1,000,  dated 
March  1.  1899:  int«.-est  will  be  payable  May  1  and  Nov.  1  at 
the  First  National  Bank,  Wallingford.  Principal  will  ma- 
ture $8,000  in  ltf<U  and  $3,000  each  alternate  year  until  1917, 
and  $8,000  in  1919. 

Wallingford  (Towa),  Cwm.—Bomd  Qfwimp.-PnpimiB 
wiU  be  received  until  March  14,  18M,  by  W.  H.  Newton. 
Town  naaaarer,  for  the  ft.i.OOO  830  electric  light  plant 
bonds  recently  voted.  Securities  wlU  be  in  denomfnation  of 
$1,000  and  will  matnre  30  years  from  date  of  tame. 

Wapylagers  Falls  (Tillage).  N.  T.— Boiwl  «eeMon.-At 
the  election  to  be  held  Marh  21,  1889.  the  people  will  vote 
npon  the  qaeetion  of  bonding  the  rUIage  for  the  sum  of 
$80,009  to  establish  a  water- works  lyilwn  sad  for  the  sum  of 
$10,000  to  establish  aa  electric- llghttB(  ■JlHui. 

WayerVM,  Bm^-Bond  EUctitm.—An  ebntiaa  wiU  be  held 
April  1,  1899,  to  vote  on  the  question  of  issuing  $30,000  H  30- 
jear  sewer  bonds. 

WayMsvllle  (S.  0.)8eh«*l  Wttrltt.- Brndt  Autkorited 
6f  fioMsc.— The  House  baa  eaipowawd  tUa  Hathet  to  Issae 
bonds  for  school  purposes. 

Webster  Ceaaty.  W.  Vs.— A'o  Bomdi  to  bt  istiwd.— Accord- 
ing to  new5p.tper  repcrtr,  the  issuance  of  bridge  and  jail 


bonda  was  under  consideraion.  We  are  advised  that  this 
resort  is  inconect;  no  bonds  are  to  be  issued  by  the  coanty. 
Weehawkea  (N.  J.)  School  : District— BonJ  Saia.— On 
March  1.  1899,  the  $15,000  4%  15>year  bonds  were  awarded  to 
the  Hoboken  Bank  for  Savings  at  106-59.  Following  are  the 
bids: 


Hoboken  Bank  foraaTlna*. IM-W 

ProT.  laat.  (or  8av.Jarwr  atr.lOa-&S 
W.  J. Bare* a  !*oiu.  Bonoii.  ...lOS-OT 

L.amp>«cbt  Brut.  Oo..  N.  Y IM-nlS 

8.  A.  K«u>.  Chlcaco 104-S5 

Htm  UH  Mat.  Bank.  Cbinmbiu.  .UB-Tft 


E.  B.  BolMna  a  Boot.  BoMoD. 
B«air«ll  a  Krerttt.  Mew  York 
Walter  Stanton  *  Co..  .v.  y. . . 

C.  Zaimtkte.  JeraerCltr 

IMw.  C.  Jones  i  Co.,  New  York.: 


latrom 


For  description  of  bonds  see  Chbonicue  Feb.  18, 1890,  p. 
818. 

Weldoa,  N.  C— Bonds  iVoposed.— The  Senate  has  under 
oooaideration  a  bill  permitting  the  issuance  of  refunding 


Welllagtoa.  Kan.— JVb  BotuU  at  Pretent.—  It  has  been  re- 
ported that  this  dty  was  to  vote  on  an  issue  of  $100,000 
H  watsi^works  bonds.  Mr.  A.  B.  Cbeever.  City  Clerk, 
writes  us  that  no  election  has  been  called.  He  says  :  "  If 
issue  is  made,  it  will  probably  be  for  $100,000  for  water  works 
and  electric-light  plants,  and  the  intertst  will  be  at  4%.  Tais 
ia  all  the  information  I  can  Kive  at  present,  as  no  petition  has 
been  presented  to  the  City  (jfouncil  asking  that  an  election  be 

Wellsvllle.  Ohio.— Bond   Sale.— On  March   1,   1890,   the 

flS,000  H  water-works  extemtion   bonds  were  awarded  to 
'eder,  Holsman  4t  Co.,  Cincinnati,  at  108-45.     Following 
arc  the  Uda : 


AUaallat.  BaakTciBclnnaU.  Itjtn 

a.nwk<itu*oor 


1«  111  MS  1X1 


1«    W.  J.  Bam*  a^nu.  Ueve.. .  ItjIlS  00 

.^..OOl  Denlwn. Prior  aCo..ClcTe..  iSuOOO 

a«T«..  >M74M|8ocl«T<>>rSaTln|^CleTe....  lUMOO 
U.<eit»  MewlrtHau  BluOolimitnu.  MOMSO 
».SieM|6.  A.  Kaan.Chtoaco. ISUMSft 

Boada  m^nre  $8,000  yearlj;  on  March  16  from  1909  to  1914, 
inotaaive.  For  further  deecription  of  bonds  see  Chsohicle 
FkK  4,  1880,  p.  848. 

Wwtkor*.  Mao.— M>fe  3a/e.— The  $5,000  notes  to  fund  a 
part  of  the  floating  debt,  which  we  mentiooed  in  the  Chbon- 
lOU  of  Feb.  18.  1809,  p.  848,  have  beao  sold  to  EsUbrook  & 
Oo..  Boston,  at  114-80.  Noteo  will  bear  4](  interest.  Notes 
mature  $3,000  in  1904  and  $3,000  in  1905. 


INVESTMENTS. 


urriCB  OF 

Board  of  MississiDBi  Levee 
Commissioners. 

..wuM>aMnars)veaM<a«kai4moltk*  Bob* 
of  la*  nymftpm  Lvree  IMMflel  IkM  aU  ultlsaS 
I—  tinSt  lifiit  >T  tke  tree  Wtmrdmtmtt  OMilet 
■■Sw  the  AcMor  ISSSanS  ISSS.  etUaaaMMraSaaS 


INVESTMENTS. 


HIGH  GRADE 
SUte.  iBBlrlpal.  Coaaty.  School 

I20IVJDS. 


U«al  larei 


•  ta  Ike  «*y  *f  OwTtll» 
OtmMt  of  Waaklagiiia.  a»4  Suia  U  Ulmtmtptu  am 
March  lu.  MS*,  vkao  mm  boaS*  *a4  alaieit 
■S  laMraet  la  tfeM  ««la  «■  aB  —  H 
t  win  to  f»t4.  IsMraM  «•  Mi4  toaSa  win 
I  ca  MS  *n«r  lUf«a  M.  tSSS. 

W.  B.  MORTOOllBMr. 

B«er«  »(  MiMM»t4  Lerea  CeaslMloMn. 

«o,ooo 

OAKMAN,    ALABAMA, 

SCHOOL    BONDS. 

rnesMla  «ui  to  i«*aiTe4  k>   UM  tManlSBas 

W-Tew  ■«■<«.  SalaS  nana  lai.  I«B.  Deaaatas- 
UoaWeS-wnaiatetaMiaal-awaaar.  BeaM  *ar- 
aSI*  la  GOLD,  aad  Mrakle  al  aar  toah  Boare  af 
laajeirad. 

U.  M.  MASTBBSOX. 


PROPOSALS    WANTED. 

BMl  wOl  M  r*«*tT«4»rUMCUr  "'  M.nlrn.'t 
Ala.«alll  ApcU*«sfanaM.UM..  f..r  th^  ,  ..rrn...- 
o(  mrtf  Tkaa»aa«  DsOen  00  Tkirt  f  - 1  «r  BoiKW. 
•■■•S  far  tto  panBaM  of  a  Mfk  or  swSa.  Tto 
«r  IMWIM  Ua IMM  lo f*)e«t  aar  aad  aH  M«>. 
B.  B.  gOIIMBBVII.I.«.  Tteaaarer. 

FOR    SALE. 

Tkuaaaad  titHmt  tH  CHs  tt  Ai^awga.  S.  C. 
rot  pawiaalari  ante  to  CHr  (lark  or  Ma;nr. 
J3IO.  K.  BOOp.  Mari*. 

CASH  PAID  FOR 

Ha«Mie  .^aalrlaal   Kanda  la  defaall. 
WlaBlia  .Varfaat**.  d^faali  ar  aa*. 
WlaMla  ar  «*4awlrk  (a.  Baal  Batair. 
Far*«Aa.^   >1«  rlgaav*.  elf. 

DEAN    CORDON,  Financial  Broker, 

WltUlTA,    HAXitAH.  ' 


Rudolph  Eleybolte  &  Co., 

B  A  »  K   B  R  (•  . 

Xa.  1  MaaMta  HtraM.  New  Vark, 

Be  aad  Walaai  Hlreela,  I'laclaaail,  O. 

UW*B    HAILBO    t-pOR   AmaCAVIOB. 


ADAMS  ft  COMPANY, 

8ANKIRS. 


DBALBaa  IB 


INVESTMENT  BONDS 

MaaMra  of  Boaua  Sloeft  Bxehanae.' 

N*.  7  OBBgresa  aad  SI  SUte  KtreeU 
BOSTON. 


EDWD.  C.  JONES  So  CO. 

DRAl.KRS  IH 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 


MBw  TORK     -     maasAOtnuvr. 

raiLAOBLPHIA  •  MS  CHByi'Bm  ST. 


MUNICIPAL    BONDS. 

John     Nuvecn    &    Co., 

INVESTMENT    BANKERS. 
iBt  NatloBBl  Baak  BalMiaff,  Chleage. 

Mtf*rtntt.JHr$tirMUMUM»Mt    Oktemf. 


INVESTMENTS. 

GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.   WHIT5   &   CO., 

BANKERS, 
SI  NAMAV  MT..  RBW  VOBK. 

AUKSTS  rOK  THB 

AMULO-AMmmiCAW  BAKK,  Ltd., 

COwtSS  Cr—»,  tandou. 

iBdlTldnal  AwoanU  receired  subject 

to  check  at  xight  la  London. 

Cable  TrBBtfers. 


NEW  LOAN. 
CLE  VELANI),  OHIO, 

SEWER  4S, 

$60,000. 

Dae  leotl. 

W.  J.  HAYES  &  SONS, 

7  Eichani;*  Place,  Boston,  Mais. 

431  Chestnut  St.,  Philadelphia,  Pa. 
313  Superior  St.,  Cleveland,  Ohio 


MUNICIPAL     BONDS. 

Secarltles  Nettisf  from  8H  to  •< 

ALWATHON  IIANU. 

I  for  oar  iDTedmeot  CIrenlar. 


DUKE  M.  FARSON.  Banker. 

Manleisal  Boed.  IN-i  Mparbara  Hireal. 

«;uicAuo. 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

rirst  Pfalloaal  Bank  llulldlBt. 
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Offering.— Ptopoeala 

5,  i899, 


I  Br1»(i«.Tcnld4  r<).,Clncln....  IIS'IM 
Paoplo'n  National  Bank US'OflSS 

I  radar.  Hoiinian   a  Co.  CIn- 

I     cinnati 'l''^2«. 

I  ncnlaon.  Prior  4  Co..  CleTe...lO»-o«Ml 
Robert  McCvrmack 106-6878 


Wllliama  Coaiity,  N.  D*k.— Bond  _  .  ^  .  „  .^ 
wfll  be  received  niitil  9  p.  m.  March  6,  i899,  for  $10,000  Ojt 
-conrt' bonne  and  jail  bonda,  acoordiog  to  reports. 

mimliiKtoD,  N.  C— Bond*  AuthoHxed  by  5eno(«.— Senate 
bill  No.  977,  providing  for  refanding  bonds  has  passed  that 
body. 

Woodsfleld.  Ohio.— Bond  Bate.- On  Feb.  9, 1899,  the  $8,000 
M  electric- light  bonds  were  awarded  to  the  Monroe  Bank  of 
Wocdsfleld  at  11780.    Following  are  the  bids  : 

Mooroa  Bank  of  Woodtflrld. .  .ll'-M 
I^mprtH-bt  Brov.  C<i..  Clava..  HT'OS 

W.J.HairaaASona.  Clara li«-au 

Maaouonai  k  Hayar.  C1noiD..ll«ita 
Rddolpii  Klarlioila  4  Co..  Cm.  1 1«'6«5 
tint  Mtloaal  Baiik.l)Broaa- 1  II&-76 
Ttlla U16-1M 

Principal  will  mature  $500  yearly  on  September  1  from 
19C4  to  1919,  inclosive.  For  farther  description  of  bonds 
see  CbronK'LK  Jan.  14,  1899,  p.  98. 

WnodsTille  (N.  H.)  School  District— Bonds  Authorized 
by  Hou$e.—The  House  has  passed  a  till  authorizing  this  dis- 
trict to  issue  bonds  to  purchase  land  and  erect  a  school 
building. 

WoOBsocket  (R.  I.)— Bonds  Auth-^ rized.- This  city  has 
been  authorized  to  issue  bonds  by  the  State  Legislatur'-. 

Wyandotte  Connty,  Kan.— Bonris  Authorized  by  Legitla- 
<«re.— The  Legislature  has  authorized  the  iesnance  of  $50,- 
000  bonds  for  the  purpose  of  funding  the  county's  present 
outstanding  indebtednesa  "accrued,  accruing  and  unpaid." 

STATE  AND  CITY  DEBT  CHANGES. 


Bristol,  Coon.— C.  8.  Tread  way.  Treasurer, 
situated  in  Hariford  Connty. 


This  town  is 


LOANS—  When  Due. 

FUHUDiG  Bonds— 
4l  JAJ,  $26,000 Jan.  2, 1903 

(part  each  5th  year)  to  Jan.2, 1908 
■4»,  J*J.$ir<0,000...  July  1,1927 

uioH  8CIKX11.  Bonds— 
48,  JAJ,  $24,000 Jan.  1,1901 

(i(W,0O0eacli3thyr)  toJan.  1,1911 

Intcreat  paid  at  Briatol  Nat.  Bk. 
Bonded  debt  .-ept.  1,  'OSflSO.OOQ 


FloatlnK  debt $46,197 

Total  debt 196,197 

SlnkinK  funds 20,581 

NetdebtSept.  1.1898...     175,616 

Tax  valuation  1898 5,609,242 

Assessment  Is  ^a  actual  value. 
Town  tax  (per  $1,000)  '97..  $10-00 
Population  in  1890  was. ...    7,382 
Population  in  1880  was. . . .    5,347 


Cliillleotlie,  Oliio.— P.  White  Brown,  Mayor :  W.  J.  Eyth> 
Clerk.    This  city  is  in  Ross  County. 

When  Due. 


„ loans- 
School  DisT.  Bonds— (1897)— 

6«, $9.500 1899-1917 

Refcndino  Bonds  (Gold)— 

4>«K.  JAn.*100,OOOg.Deo.  1. 1916 
Sewek  Bonds— 

5s $8,000 Oct.  4, 1918 

(Subjf  ct  to  call  after  July  1,  1900) 


Street  Impkovbment  Bonds— 

58, $22,000...  Aug.  15,  1913 

(Subject  to  call  part  yearly.) 
Total  debt  Jan  1, 1899...  $130,000 
Total  valuation  1898.  ...5,210,000 
Assessmeut  about  ^s  actual  value. 
Total  tax  (perfl.OOO)  1898. $26-20 

Population  in  1890  was 11,288 

Population  in  1899  (est.)....  16,000 
OPTIONAL.- The  refunding  boiids  may  be  redeemed  six  each  year 
for  seven  years  beiclnnlng  Dec  1,  1902,  seven  each  year  for  six  years 
beKinnlng  Dec.  1, 1909,  and  eight  on  Deo.  1. 1915. 

INTEREST  Is  payable  by  the  Farmers' Loan  &  Trust  Company, 
New  York. 

Clallam    Connty,   Tfssh.— Thomas  T.  Aldwell,  Auditor. 
Connty  seat  is  Port  Angeles. 


LOANS—  ir»<!»  Due. 

FCNUINO  Bonds— 
7b,  Dec.  31,  $14,000. .Dec.31, 1912 

BoAi>  Bonds— 
6a,Mi&N  15,  $90,000g.Mayl5,1911 
6s,  J&D,         10,00Og.June  1, 1912 

Subject  to  call  1901  and  1902. 
Bonded  debfjuly  1,  '98. .$114,000 

Floating  debt 212,400 

Total  debt 326,400 

TAX  FREE.— AU  bonds  are  exempt  from  taxation. 

East  Haddam,  Conn,-J.  H,  Morton,  Treasurer, 
town  is  in  Middlesex  County. 


Cash  onhand&oth.  as't8.$159,509 
Netdebt  July  1,1898....     166,391 

Tax  valuatlop,'reai 2,079,006 

Tax  valuation,  personal.    162,428 

Total  valu'itlon  1898 2,241,434 

Assessment  abt.  45%  actual  value. 
State  &  CO.  tax  (per  l,000)'98.21-35 

Population  in  1890  was 2.771 

Population  In  1 880  was 638 

Populati^ln  1898  (est).... 7,000 


This 


LOANS—  T^ften  Due. 

Fdndino  Bonds— 
3»«8 $9.900...  Jan.  1,1919 

Refunding  Bonds— 

3>a« $34,100.. .Jan.  1, 1919 

Bonded  debt  Jan.  1,  1899.  .$44,000 

El  Dorado  Connty,  Cal.— A.  8.  Bosqoit,  Clerk.    County 
seat  is  PlacerviUe. 

LOANS-  ""'»«» D^ 

OouNTV  Bonds— 
5s,J<&D,  $86.000. g.. June  1, 1907 

Subject  to  call. 
Total  debt  Jan.  1, '99....    .$86,000 

Tax  valuation,  real 3.098,255 

Tax  valuation,  personal.    579,590 


Assessed  valuation,  per'l.$3e6,968 
Assessed  valuation,  real.  681,380 
Total  valuation  1 898. ...  1 ,048,348 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1898.$1S-00 
Population  in  1890  was 2,599 


Tax  valuation,  railroads  $245,827 
Total  valuation  1898 . . .  .3,923,672 
State  tax  (per$l,000)  '98. ...$4-80 
Coimty  tax  (per  $1,000)  '98..1860 

Population  in  1890  was 9,232 

Population  In  1880  was 10,683 

Population  in  1899  (est.)...  14,00    ^ 


INVESTMENTS 


ETJTLAND  RAILROAD  CO 

im  First  r*B9olidated  Mortgage  . 
Gold  Bonos, 

DUE   JULY    1ST.    1941. 
ffall  deacrlpilve  eircalmr  on  application. 

E.  H.  ROLLINS  A  SONS, 

19  Mllii  Street.  Ronton.  Masii. 


PUBLIC  SECURITIES 

8OITABLB  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED  ON  APPLICATION. 

Farson,  Leach    &    Co., 


CHICAOO. 
lOODrarboraat. 


NEW  YORK. 
33  NBMau  St. 


INVESTMENTS. 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  TODD  A  CO., 

CIMCINNATI.    OHIO. 


THE 

Lamprecht  Bros.  Co. 

Centnrr  Hnlldlns,  CI.EVE1.AND,  OHIO, 

DEALBRS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Information  ffiven  and  quotations  furnished  ood. 
cemlns  all  classes  of  stocks  and  bonds  that  bar  a 
''lovelund  market 


MASON.   LEWIS   A  CO., 

BANKERS. 
60  Devonohlre  Street.  Boston, 
in  L.a  Salle  Street,  Chlcaco, 

OFFER  FOB  BALE: 


Bono  ConniT,  Kannns 

Paleollnr,  Trxai 

lollel  (iaa  Co.,  Jollei,  III 

ionib  ••niuha.  Neb 

laraeU  tJoantj,  WU 

And  Other  Daarable  Seearltlea. 


4M* 


trowbridge, 

MacDonald 

Su  NiVER  Co. 
MUNICIPAL   BONDS, 

lat  Mat  Bank  BUg.    ■    .    CHICAGO 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street) 

CHICAGO. 

W.  D.  Van  Vleck, 

<3  NASSA  V  STREET,    .    .    NEW  YORK. 

MUNICIPAL  BONDS. 
IMUNICIPAL    BONDS. 

E    0.  Stanwood  ib  Co. 

MANKBRS, 

'?•  Devonshire  Street. 
BOSTON. 


8.  A.  KEAN, 

nOMICIPAL,    AND    OTHER 

SECURITIES, 
139  Lb  Salle  Street.  Caleaao. 


MISCELLANEOUS. 


FLANDRAU    &   CO., 

am,  3r4,  376  bruoaie  st. 

Just  East  of  Broadway.  2d  Sd  4  6th  Ave.  1. 

th  Ave.  electrics  pass  door.  at  Orand  St. 

Elegant  Carriages 

For    town    and    COUNTRY. 

VNEQUAIiED     ASSORTMENTS 

OF    UIOHEST    GRADE 

COmPRISIKG    ALl.    STYLES. 

LOWEST    PRICES    FOR    QUALITY, 

A  good  stock  of  second-hand  vehicles,  repaired  in 
our  own  iactory  for  sale  at  reasonable  prices. 


Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL  and    RA  LROAD 
SECURITIES. 

71  BROADWAY,    •    NEW  YORK. 


C.  R.  GOODE  &,CO., 

HIOH-ORADE      ^VAKRANTS 

Wettins  ft-om  4  to  §^. 

15  WALL  STREET,  NEW  YORK. 


We  Bny  and   Sell   Municipal    Honda 

from  Sontliern  and  Western  States ; 

also  (jnaranteed  Railroad  Stocks. 

KOSBNBERGEK    &    LlVERinORE, 

(Speotallstt  In  Texas  Securities), 
46  Wall  Street.       •       New  York. 


fiiranrial 


Quotation  Supplement  (Moniw^     Street  Railway  Supplement  (^Amati^ 
Investor6  Supplement  (oBrterty)     State  and  CiU|  Supplement  ^Annuaii^ 

«,■.■.!  .ivir'i'i^  ro  vnt  <'  ^"K'Ma,  In  tha  r«*r  I999.b7  tka  WiLUAK  B.  Oaba  OOKFArr.lBthaoaaaof  tbaUbrarluiot  OOBxraM.] 
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ghe  Chtauiclc. 


PDBLUHKO    WEKKLT. 

TMva  vr  SHkaeripUok— Parakle  la  A4tum  : 

f*rOa*Ta*r ~ ^ 910  00 

ftf  ttX  Mf Hl^*        II        II  I         II  I         I  ■         II       9  00 

I  SobMityMaB  naeladlac  pMtaJM ......_....    IS  00 

iS>bwi(p«miHzliratb(lMlSdlaff  peatacat....  7  00 
■frljBM  U  loadaa  (fiii<l»g  poafiMpit «t  10*. 

aix  Moa.         &  to.  ^.  ....    Ml  10*. 

¥■■  QooT4Tioa  KvPTLaiiavT         |  Stbbst  Bailwat  SvprLBMSirr 
Tbb  CmaToar  8i7m.cicBVT         I  stats  a«o  Citt  i90Frf.mB»T 

Tern*  •(  A4TerU»iB«— (Per  Uek  SpM**) 

•4  90 1  Tkraa Maatha    (U  Baaa>..«3»  00 

lOABoa.  ttiMaatta       (te    -     i..  SO  00 

•>..  33  OOlTwairaMaalkatSa     "     )..  87  00 

LcaiOB  AfoaU: 
Kaana.  BoiTABoa  *  Siirrc.  1  Drapan*  Oartoaa.  B.  C,  will  Mka  aab- 
■wlalUM  and  adrartlMaaata.  aad  nxpflj  ala(la  aoptaa  ot  tta  fapar 
•tra.aaak. 

WILLIin  B.  D%:<CA  OOarAXr,  PublUkara, 

Pine  itiraat,  Ooraer  uf  Pearl  Street, 

Poax  Orric*  Box  9S8.  !«BW  VOBK. 

CLE  A  RING  HOUSE  RETURNS. 
Tha  followtog  table,  mada  ap  hy  t«legr«ph,  ato. ,  Indioatea 
that  the  total  bank  olaartBgi  of  all  the  olaaring  bouaea  of 
tha  United  3tatea  for  tha  weak  eadln«  to-dar,  ICarch  11, 
hare  been  tl.93».:i;4,a07,asainat  |3,lSl,MS,Wt  laat  week  aad 
11,938.399,805  the  oorreapoodlng  week  of  laat   rear. 

xmth  II. 


Partir  wllaalad 

Tha  fall  detaila  of  olearlini  for  the  week  oorered  by  the 
abare  rtatement  will  be  gtven  next  Saturday.  We  oaanot, 
of  (worse,  famUh  them  to-day,  bank  olearlnga  being  made 
■p  by  the  Tariooa  olaaring  honaea  at  noon  on  Satorday,  and 
kanoe  in  the  abore  the  laat  twenty-foor  boora  of  the  week 
ha  ve  to  be  in  all  oaaaaaatteaMd,  ai  wofo  to  praaa  Friday  night. 

We  present  below  oar  wmU  dataflad  flgvras  for  tha  pra- 
Tiooa  week,  ooTering  the  retoma  for  the  period  ending  with 
Saturday  noon,   March  4,  and  the  reenlta  for  the  oonw 
poadiag  week  in    1899,  1897  and  1898  are  also   glTen.    In 
oomparison  with  the  preoedlng  weak  thars  la  an  increase  ta 
tho  agfcrexate  ezohaages  of  three  handred  aad  lixty-nine 
million  dollars,  of  which  two  handred  and  nineteen  mil. 
Uons  wsa  at  New  York.     Contrasted  irlth  the  weak  of  1898 
tha  total  for  the  whole  oountry  shows  an  Inrrnaaa  of  44'3 
per  cent.     Compared  with  the  week  of   1897  the  current 
retonM  raoord  a  gataof  107-Oper  oMit,aadtha  azosasoror 
18M  is  1004  far  OMt.    Ootalda  of  Haw  York  tha  laoraaae 
OTw  1898  la  39-0  per  oast.    The  exosa  orar  1897  raaohas  8S*9 
per  oaat,  aad  making  aongariaoa  with  1899  ilUjttin  Is 
to.ba.90'1  per  cent. 
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THB  FINANCIAL  SITUATION. 
The  money  market  is  getting  to  be  a  feature  to  b  e 
reckoned  with  in  Wall  Street  operationa.  Close  ob- 
.Bcnrera  have  Been  the  change  approaching;  and  yet  a 
great  many  usually  good  judges  have  been  citing  the 
large  surplus  reserves  our  Clearing  House  banks  still 
hold  and  the  easy  money  ruling  all  over  the  country, 
notwithstanding  the  renewed  business  activity,  as 
evidences  of  an  inexhaustible  abundance  of  loan- 
able funds  here.  We  do  not  profess  to  special  inspira- 
tion on  the  subject,  but  are  there  not  important  condi- 
tions which  are  ignored  by  those  who  claim  that 
closer  money  is  merely  a  matter  of  a  few  days  and 
that  a  3  per  cent  rate  is  going  to  be  the  average  rate 
in  this  country  hereafter?  Is  not  our  monetary  situa- 
tion at  the  present  moment  in  more  than  one  way 
phenomenal?  In  other  words,  can  we  base  the  future 
of  money  on  the  surroundings  of  to-day? 

Recall  some  of  the  conspicuous  and  distinguishing 
features.  (1)  We  have  been  for  four  years  (really 
much  longer  than  that,  but  for  the  four  years  during 
which  the  depression  developing  throughout  tbelarger 
cycle  culminated)  doing  almost  nothing  in  the  way 
of  industrial  expansion;  it  has  been  a  period  of  forced 
economy  of  expenditures  and  of  methods,  in  which 
we  were  recuperating  and  saving  while  awaiting  an 
expected  catastrophe  through  a  50-per-cent  drop  in 
our  standard  of  values.  (2)  Now  at  length  absolute 
relief  from  that  fear  has  come.  It  has  come,  too, 
concurrently  with  two  years  of  good  crops  and  a 
demand  at  good  prices  in  Europe  for  them-  (3)  This 
crop  situation  has  enabled  us  as  a  further  prepara- 
tion for  business  revival  to  collect  an  immense 
favorable  foreign  trade  balance,  and  that  in 
turn  has  secured  us  a  large  amount  ot  gold 
— by  keeping  our  own  product  at  home  and  by  im- 
ports from  Europe. 

In  these  ways  we  have  strengthened  our  paper  cur- 
rency reserve  and  increased  to  an  abnormal  extent  the 
total  of  the  world's  currency  in  circulation  in  the 
United  States.  This  latter  fact  is  not  fully  appre- 
ciated because  the  figures  frequently  quoted  do  not 
include  the  entire  stock.  For  illustration,  accord- 
ing to  the  Treasury  statement  the  gold  in  circulation 
on  the  first  of  March  1899  was  $702,305,269;  at  the 
same  date  of  previous  years  the  same  item  was  as  fol- 
lows: In  1898  it  was  $553,884,882;  in  1897  it  was 
$516,315,696;  in  1896  it  was  $445,293,591.  That  is  to 
say,  since  March  1 1896  the  gold  in  circulation  has  in- 
creased $257,011,678.  Adding  the  net  gold  in  the 
Treasury  at  the  two  periods  the  increase  will  be  found 
to  have  been  $353,407,156;  the  total  net  gold  (coin 
and  bullion)  in  Treasury  and  in  circulation  in  this 
country  March  1  1899  being  $966,396,746  and  on 
March  1  1896  being  $61«,989,690. 

It  thus  becomes  obvious  that  this  enlargement  of 
our  stocK  of  the  world's  money  to  the  amount  of 
353^  million  dollars,  accumulated  during  the  previous 
years  of  depression,  was  on  hand  ready  to  help  carry 
on  with  ease  our  greatly  increased  business  and  ex- 
changes that  have  been  the  outcome  of  our  recent 
industrial  development.  We  had  no  use  for  it  up  to 
that  moment  except  to  safeguard  our  paper  currency. 
Its  increase,  then,  as  a  factor  in  our  money  market 
was  much  the  same  as  if  the  whole  amount  had  been 
emitted  at  once  and  at  the  time  when  our  quickened 
industries  needed  it — a  preliminary  to  the  require- 
•  ments  which  business  revival  raised.  Moreover  it  had 


more  than  that  effect,  it  likewise  imparted  absolute 
confidence  at  home  and  abroad  in  every  dollar  of  our 
various  kinds  of  paper  money  and  gave  greater  effic; 
iency  to  that  class  of  currency;  we  may  assume  also 
that  it  brought  out  from  their  hiding  places  much 
gold  and  paper  that  had  been  secreted  during  the 
previous  years  of  alarm.  Also  because  of  it  we  ar6 
to-day  more  closely  in  touch  with  the  capital  of 
Europe  and  are  enjoying  its  use  to  a  greater  e*tefat 
than  ever  before  and  the  benefits  which  the  tnoral  v^- 
fluence  of  such  closer  contact  confers. 

As  already  stated,  we  have  recently  begun  to  experi- 
ence better  times.  Bear  in  mind  that  the  change  is 
only  in  its  incipient  stage.  That  is,  the  buoyancy  has 
not  as  yet  become  general  by  any  means.  Nevertheless^ 
our  country  has  already  made  a  wonderful  leap;  but 
if  development  is  to  go  on  and  permeate  the  mass  of 
enterprises  in  all  parts  of  the  country,  we  ought  with 
the  opening  spring  to  see  activities  stimulated  along 
the  whole  line  of  our  industries.  Perhaps  one  can 
get  the  best  idea  of  the  change  that  has  al- 
ready taken  place  by  a  comparison  of  clearings. 
Considered  as  they  stand,  without  any  allowances 
or  eliminations  for  the  increasingly  large  item 
taken  out  of  the  New  York  clearings  by  the-,t 
Stock  Exchange  Clearing  House,  the  annual  figures 
present  the  following  comparison  for  the  last  five*' 
years:  $68,883,918,580  in  1898, against  *57.331,973.206'' 
in  1897  and  $45,545,110,059  five  years  ago  in  1894  ; 
that  is,  the  above  shows  an  increase  of  over  23  thousand  ■ 
million  dollars  in  five  years  and  over  10  thousand 
million  dollars  in  one  year.  Carry  this  comparison 
a  step  further.  Note  the  contrast  presented  be- 
tween the  actual  figures  for  January  and  the  short 
month  of  P'ebruary  1899  and  the  monthly  averages 
for  previous  years. 

AVERAGE  MONTHLY  BANK  CLEARINGS. 

ITev)  York.  Other  Oiites.         Whole  Country,, gj 


1898 $2,605,086,478 

1894 2,032,317,252 

1895 2,486,816,410 

1898 2,405,897,921 

1897 2,787,585,622 

1898 3,497,648,536 

1899  5*'*° 5,690,749,776 

■<Feb 4,550,639,231 


$1,913,522,523 
1,763,108,586 
1,952,541,208 
1,871,929,699 
1,991,245,478 
2,242,678,012 
2,801,939,029 
2,429,704,424 


$4,518,607,001.; 
3,795,425.838; 
4,439,357,618 
4,277,827,620 
4,776,831,100 
5,740.326,548  - 
8,492,688,805*' 
6,!!80,3J3,655''' 


The  foregoing  results   present   in  a   forcible  way 
the  real  change  the  business   situation  has    under-»» 
gone,   and  do    not   need   elaborate    comment.     We 
would  like  to  enforce  by  greater  detail   the  single  ' 
point  as  to  the  partial  nature  of  the  business  buoy-j^ 
ancy  hitherto  experienced.     But  that  is  unnecessary, 
as  the  fact  is  generally  recognized,  and  it  is  likewise' 
recognized  that  in  all  probability  with  the  opening 
of  spring  the  movement  will  be  quickened  through- 
out the  country.    Mindful,  then,  of  this  presumption/^ 
and  of    the    conditions  aa   a  whole   that   we    have 
recited  above,  do  we  not  find  the  situation  unreliable 
as  a  basis  for  forecasting  the  future  of  money?   We  do 
not  mean  that  there  is  any  stringency   in   sight  or 
monetary    panic    in    prospect.      Our    contention    is 
simply  with  reference  to  the  continuance  of  extremp 
low  rates  so  many  are   prognosticating.     To   be  sure 
our  banks   start    with  substantial  surplus  reserves. 
But  when  we  measure  the  large  increase  in  the  opera- 
tions now  in  progress,  the   phenomenal  deposits  and 
loans  being  carried  and   the   constantly   increasing 
amount  of   business  done,  not  only   by  the  Clearing 
House  institutions  but  also    by    non-member    and 
near-by   banks,  by  trust  companies,  insurance  com- 
I  panics,  etc.,  all  dependent  upon  those  reserves,  is  it  not 
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true  that  this  surplus  is  relatively  no  larger  than 
»  considersblj  smaller  surplus  was  on  any  former  oc- 
casion ?  We  think,  too,  our  Clearing  House  banks 
have  been  showing  that  saoh  is  their  view  of  the 
situation  and  that  this  is  the  explanation  of  the  little 
oloeer  money  and  greater  discrimination  in  loans  which 
has  been  the  feature  for  several  weeks  now  notwith- 
standing the  considerable  surplus. 

All  the  other  facts  we  have  brought  out  tend  to 
confirm  the  same  conclusion.  Judging  from  the 
present  outlook,  it  is  unreasonable  to  expect  that 
another  year  our  foreign  merchandise  trade  more- 
ment  will  show  a  favorable  balance  approximat- 
ing the  present.  It  seems  likely,  also,  that  our 
expenditures  during  the  same  time  for  army  and  navy 
purposes  in  the  Philippines,  Ouba,  etc.,  wiU  be  large, 
and  be  a  new  offset  against  a  favorable  balance.  Al- 
together the  chances  are  that  instead  of  gaining  a 
net  of  #59,334,000  gold  (as  we  have  thus  far  the  cur- 
rent fiscal  year),  we  shall  export  gold  another  winter; 
that  instead  of  gaining  probably  1150,000.000  net  cur- 
rency in  circulation  by  the  disbursements  of  the  Treas- 
ury in  excess  of  the  receipts,  which  is  the  amount  we 
shall  probably  gain  in  1898-99  (the  ezc«H  of  dis- 
bursements has  already  been  103|  million  dollars)  it  is 
not  likely  that  the  circulation  will  be  added  to  in  that 
way  in  1899-1900  over  50  milliou  dollars.  When  we  con- 
sider these  prospective  changes  and  the  greater  and 
more  general  business  activity  presamably  to  be  de- 
veloped within  the  next  twelve  months,  is  it  reason- 
able to  forecast  a  money  market  working  no  closer  or 
on  no  higher  level  than  at  present  ? 


The  buoyancy  in  the  iron  and  steel  markets  con- 
tinaes  and  prices  are  now  advancing  "  by  leaps  and 
bounds."  Steel  billets  at  Philadelphia  have  this  week 
gone  up  aaother  dollar  and  a-half  per  ton,  raising  the 
price  to  $25  50  per  ton.  A  mont^  ago  the  quotation 
at  the  same  point  was  119  50  ;  last  year  at  this  time 
it  was  but  tl7  30.  At  Pittsburg  the  price  for  billets  is 
$23  60,  which  compares  with  $17  25  per  ton  a  month 
ago  and  with  $15  25  a  year  ago.  For  foundry  pig  iron 
(No.  2)  $13  75  is  being  asked;  a  month  ago  it  could  have 
been  bought  for  tl2  00  and  in  March  1898  for  $10  50. 
Southern  foundry  pig  of  the  same  grade  (No.  2)  com- 
mands $13  25  per  ton,  whereas  in  February  the  price 
wa8$ll  75  and  in  March  of  last  year  but  $9  00.  In  fact. 
It  may  be  stated  that  in  the  whole  list  of  leading  articles 
for  which  quotations  are  famished,  whether  of  raw 
material,  or  of  old  material,  or  of  finished  iron  and 
steel,  there  is  not  a  single  one  that  does  not  record 
an  important  increase  as  compared  with  the  quota- 
tion at  the  beginning  of  February,  while  as  con- 
trasted with  the  corresponding  date  in  1898  the  ap- 
preciation in  valaas  reaohas  very  large  proportions. 
Moreover,  the  tendency  is  still  upward,  and  the  in- 
dications are  that  further  advances  may  occur. 


It  is  plain  from  the  conditions  here  outlined  that 
consumers  of  iron  and  steel  are  rapidly  becoming 
soared.  The  demand  has  been  for  some  time  in 
•zoess  of  the  current  outturn.  Now  consumers  are 
evidently  apprehensive  of  an  actual  scarcity.  And  it 
most  be  admitted  that  thus  far  expectations 
of  a  great  addition  to  the  supply  have  not 
bean  realized.  The  monthly  record  of  pig  iron 
prodnction  kept  by  the  "Iron  Age"  throws 
a  great  deal  of  light  upon  the  situation 
in  that  particular.     The  "  Age*  finds  that  during  the 


past  month  there  was  a  further  reduction  in  the  nuni- 
ber  of  furnaces  in  blast  and  their  weekly  production, 
so  that  on  March  1  the  output  was  only  2°.2S,195  tons 
per  week,  against  237,639  tons  February  1  and  243,- 
516  tons  January  1.  Quite  a  number  of  stacks  were 
stopped  from  various  causes,  while  very  few  fur- 
naces long  idle  were  added  to  the  list  of  active 
producers.  At  the  same  time  the  aggregate  of  stooks 
held,  sold  and  unsold,  underwent  further  contraction, 
the  total  being  reported  416,473  tons  March  1,  against 
462,904  tons  February  1  and  621,728  tons  October  1 
last.  The  American  Pig  Iron  Storage  Warrant  Com- 
pany is  likewise  holding  diminished  amounts,  its  re- 
port showing  only  126,300  tons  of  warrant  iron  Maroh 
1,  against  135,200  tons  February  1  and  215.600 
tons  last  October.  The  bad  weather  seems  to  have 
been  in  part  responsible  for  the  fallin^c  off  in  pro- 
duction during  the  last  month.  Aside  from  this,  how- 
ever, the  "Age  "  thinks  events  prove  that  new  capacity 
cannot  be  made  quickly  available.  It  admits  that 
preparatiens  are  going  on  ir  different  parts  of  the 
country  on  en  extensive  scale,  but  consumers  must 
reckon  with  the  fact  that  it  takes  a  good  many  months 
to  get  ready.  The  present  lucrative  prices  it  avers  will 
bring  "every  old  pot"  into  line,  and  yet  time  is  re- 
quired even  to  accomplish  the  feat  of  putting  the 
cripples  on  their  legs.  We  observe  that  the  "Age" 
takes  occasion  to  point  out  that  notwithstanding  the 
advance  in  prices  "Southern  makers  have  still  been 
selling  iron  for  export" — which,  under  present  con- 
ditions, is  certainly  a  very  encouraging  circum- 
stance. 


There  have  been  a  number  of  dividencLannounoe- 
ments  this  week  by  leading  corporations  which  had 
been  looked  forward  to  with  considerable  interest. 
Chief  among  these  have  been  the  dividends  on  Amer- 
ican Sugar  llefining  stock  and  Milwaukee  &  St.  Paul 
common  shares.  In  neither  case  has  any  change 
been  made,  which  thus  accords  with  popular  ex- 
pectatian.  The  declaration  of  the  usual  dividend 
on  "Sugar"  common  indicates  nothing  as  to  the 
state  of  the  war  among  the  sugar  refiners  or  the  prof- 
its earned  by  the  company.  The  concern  is  a  dose 
corporation,  and  the  outsider  is  just  as  wise  now  as 
he  was  before.  The  action  of  the  Milwaukee  &  St. 
Paul  diraotors  of  course  belongs  in  a  totally  different 
category.  No  railroad  in  the  country  has  been  doing 
better  than  the  St.  PanL  It  has  been  making 
steady  ana  large  gains  in  earnings  week  by  week  and 
month  by  month.  Moreover,  the  property  is  in  ex- 
cellent condition,  both  physically  and  financially. 
The  question  of  increasing  the  rate  was  therefore 
solely  a  matter  of  policy,  and  the  nunagers  in  deter- 
mining to  adhere  to  the  old  rate  have  simply  con- 
tinued the  policy  of  conservatism  for  which  the 
St.  Paul  board  has  been  distinguished  for  so  long. 
The  Union  Pacific  is  also  a  oompany  which  has  de- 
termined to  keep  its  dividend  unchanged,  having 
yesterday  declared  another  dividend  of  li  per  cent 
on  the  preferred  stock,  the  same  as  lost  October. 
While  on  the  subject  of  dividend  distributions,  it 
should  be  noted  that  the  Chicago  Indianapoliri  &, 
Louisville  has  the  present  week  declared  a  dividend 
of  one  per  cent  on  its  preferred  shares.  This  com- 
pany is  a  reorganization  of  the  old  Louisville  New 
Altwny  &  Chicago,  and  the  present  is  the  first  pay- 
ment made  by  the  new  company. 
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The  activity  ia  kbe  market  for  money  this  week 
seems  to  have  resulted  in  bringing  into  the  market 
oatside  supplies  to  such  an  extent  that  previous  con- 
ditions for  call  money  have  been  restored.  The 
easier  tone  to  the  call  loan  branch  of  the  mar- 
ket on  Thursday  was  distinctly  traceable  to  the 
loaning  of  about  $5,000,000  of  country  bank 
money,  this  following  the  loaning  of  $2,000,- 
000  of  such  money  on  time  on  the  previous  day. 
A  suggestion  which  may  possibly  in  part  explain 
the  large  offerings  of  call  money  on  Thursday 
IB,  that  the  funds,  amounting  to  about  $24,000,- 
000,  for  payment  for  the  Chicago  &  Alton  stock  on 
the  16th  inst.  are  being  accumulated,  and  that  these 
are  temporarily  loaned.  It  is  reported,  however,  that 
this  money  will  not  be  collected  by  the  syndicate  un- 
til needed  for  payment  and  that  it  will  be  immediately 
returned  to  the  market.  Money  on  call,  represent- 
ing bankers'  balances,  has  loaned  at  4  per  cent  and  at 

2  per  cent  during  the  week,  averaging  about  2|  per" 
cent.  The  higher  rate  was  recorded  on  Monday, 
though  the  bulk  of  the  business  on  that  day  was  at 

3  per  cent.  On  the  following  day  the  rate  did  not 
rise  above  3^  per  cent,  while  on  Wednesday  the  range 
was  frofii  2  per  cent  to  3  per  cent,  with  the  bulk  of 
the  business  at  2^  per  cent.'  On  Thursday  the  range 
was  from  2^  per  cent  to  3  per  cent,  with  loans  chiefly 
at  2^  per  cent,  and  on  Friday  rates  were  also  2J  to  3  per 
cent.  Banks  and  trust  companies  quote  2^  per  cent  as 
the  mininnm,  the  majority,  however,  loaning  at  2f  to  3 
percent.  Ratesfor  time  contracts  depend  almost  whol- 
ly upon  the  character  of  the  collateral  offered.  On  good 
mixed  Stock  Exchange  security  rates  are  3f  per  cent 
for  ninety  days  and  3f  @4^  per  cent  for  four  to  six 
months,  and  the  inquiry  is  chiefly  for  the  shorter  per- 
iod. As  above  noted,  $2,000,000  of  out-of-town 
money  was  placed  on  Wednesday,  and  this  was  loaned 
at  3^^  per  cent  for  four  months  on  good  Stock  Exchange 
collateral.  No  quotations  are  reported  for  loans  with 
an  admixture  of  industrial  stocks,  these  contracts 
being  generally  subject  to  special  agreement,  but  as 
a  rule  the  business  done  is  at  rates  about  1  to  1^ 
per  cent  higher  than  those  quoted  for  good  mixed 
collateral,  according  to  the  character  and  degree 
of  the  admixture.  There  is  a  fair  supply  of 
commercial  paper  on  the  market  and  the 
demand  is  good,  one  feature  being  buying  by 
some  of  the  out-of-town  banks,  which  are  reported  to  be 
taking  moderately  large  amounts  of  the  best  names. 
Kates  are  3J  per  cent  for  sixty  to  ninety- day  endorsed 
bills  receivable,  4@4i  per  cent  for  prime  and  44@5| 
per  cent  for  good  four  to  six  months  single  names. 


The  bank  statement,  to  be  made  public  to-morrow, 
will  probably  be  somewhat  influenced  by  the  payment 
by  the  Central  Pacific  syndicate  to  the  Government 
of  about  $12,000,000,  one-half  of  which  will  be  placed 
in  the  Sub-Treasury  and  the  other  half  in  the  National 
City  Bank  as  one  of  the  Government  depositories. 
The  checlss  for  the  money  passed  through  the  Clear- 
ing House  on  Friday,  making  the  Assistant  Treasurer 
creditor  to  the  amount  of  $5,886,391  08.  The 
transaction,  occurring  so  near  the  close  of 
the  week,  should  have  comparatively  small  influence 
upon  the  averages  for  this  week.  Our  reports 
show  that  the  interior  movement  during  the  week 
has  not  been  very  important,  though  Boston  seems  to 
have  been  drawing  because  of  dearer  money  at  that 
centre.     About  [$3,000,000  gold  has  been    received 


from  California.  Business  conditions  throughout  the 
country  are  good,  collections  are  prompt  and  mercan- 
tile borrowing  is  comparatively  small. 


There  was  some  political  tension  in  Europe  this 
week,  growing  out  of  a  new  phase  of  the  Russo- 
Ohinese  question,  but  it  seemed  to  have  only 
a  slight  influence  upon  the  European  financial 
situation.  The  Bank  of  England  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2f  per  cent.  The  open  market  rate  at  Paris  is  2i  per 
cent,  and  at  Berlin  and  Frankfort  it  is  4i@4f  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  lost  £598,625  bullion  during 
the  week  and  held  £33,144,052  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  the  export  of  £343,000  (of  which 
£330,000  were  to  the  Argentine  Republic  and  £13,000 
to  other  South  American  countries),  to  shipments  of 
£311,000  net  to  the  interior  of  Great  Britain  and  to 
£55,000  imported,  of  which £49,000  were  bonsht  in 
the  open  market  and  £6,000  from  Australia. 


The  foreign  exchange  market  has  been  only  moder- 
ately active  this  week,  influenced  chiefly  by  the 
course  ojl  our  market  for  money,  and  also  by  the  hard- 
ening tendency  for  discounts  in  Europe.  On  Mon- 
day, for  example,  when  money  was  active  here  ex- 
change fell  off  fractionally,  but  later  in  the  week 
when  money  rates  on  call  grew  easier  and  rates  in 
Europe  higher,  exchange  became  firmer.  Bankers 
continue  to  report  a  small  supply  of  commercial 
bills,  and  especially  those  drawn  against  cotton, 
but  at  the  same  time  there  does  not  appear  to  be 
much  of  a  demand,  and  the  inquiry  seems  to  be 
mainly  in  connection  with  the  semi-monthly  settle- 
ment in  London,  though  possibly  pending  or  per- 
haps completed  bosd  negotiations  may  have  some 
influence.  The  arrival  of  $1,000,000  gold  at  San 
Francisco  from  Australia  is  reported.  The  arrivals 
of  gold  at  this  port  during  the  week  were  $308,519, 
of  which  $288,500  were  from  Europe.  The  range 
for  nominal  rates  for  exchange  has  been  from  4  84^ 
to  4  85  for  sixty  day  and  from  4  86^  to  4  87  for  sight, 
though  the  majority  of  the  drawers  quoted  the  lower 
figures.  Rates  for  actual  business  opened  on  Monday 
at  a  decline  of  one-quarter  of  a  cent  for  long,  com 
pared  with  those  at  the  close  on  Friday  of  last  week,  at 
4  83i@4  83i,  while  those  for  short  and  for  cables  re- 
mained unchanged  at  4  85i@4  85f  for  the  former  and 
4  86@4  86i  for  the  latter.  The  tone  was  easy,  influ- 
enced by  more  active  money,  as  above  noted,  and  it 
so  continued  on  the  following  day,  though  then  no 
change  was  made  in  quotations.  The  market  was 
steady  and  rates  were  unaltered  on  Wednesday,  but 
on  Thursday  ihe  tone  grew  firmer,  influenced  by 
easier  money  on  call  here  and  slightly  dearer  dis 
counts  in  London,  and  rates  for  actual  business  were 
advanced  one-quarter  of  a  cent  all  around  to  4  83f  @ 
4  84  for  long,  4  86J@4  86  for  short  and  4  86i@4  86^ 
for  cable  transfers,  and  Continental  exchange  was  also 
firm.  The  market  was  easier  on  Friday  at  a  decline 
of  one-quarter  of  a  cent  all  around,  with  rates  for 
actuai;busine88  4  83i@4  83i  for  long,  4  86i@4  85J  for 
short  and  4  86@4  86^  for  cable  transfers.  Commer- 
cial on  banks  4  83@4  83^  and  documents  for  payment 
4  82i@4  83i.  Cotton  for  payment  4  82i@4  82|, 
cotton  for  acceptance  4  83@4  83i  and   grain  for  pay- 
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ment  4  8394  83^.     The  following  ahowa  daily  posted 
rates  for  ezch»nge  by  lome  of  the  leading  drawers: 
D.Aii.T  roaTED  nxvu  fob  fouioh  bxobaxob. 
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The  following  statement  gires  the  week's  moreraent 
of  money  to  and  from  the  interior  by  the  New  York 
banka. 
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With  the  Sab-Treaaary  operations  and    gold  im- 
ports the  result  is  aa  follows. 


The  following  table  indicates  the  amoant  of  bullion 
in  the  principal  Bnropean  banks. 
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PEyNSTLVANIA    RAILROAD   REPORT. 

The  Paansylraaia  Railroad  in  its  report  makes 
jost  soch  a  showing  as  one  would  expect  in  the  case 
of  a  property  so  excellently  managed  and  whioh  for 
years  has  been  maintained  at  saoh  a  high  standard  of 
efficieacy  in  every  branch  of  the  senrioe.  Possibly 
some  disappointment  will  be  felt  orer  the  fact  that 
the  iocoBM  aoooant  does  nat  reveal  a  larger  surplus 
on  the  year's  operations  over  and  above  the  regular 
dividends  paid.  But  oonsidering  on  the  one  hand  the 
conservative  methods  of  bookkeeping  employed  by 
the  company  and  the  disposition  on  the  part  of  the 
managers  to  make  large  contributions  out  of  earnings 
••oh  year  for  outlays  whioh  under  a  less  far-sighted 
Administration  would  be  charged  to  capital  account, 
•nd  oonsidering  on  the  other  hand  the  fact  that  the 
•onditiona  prevailing  were  not  altogether  favorable, 
the  results  cannot  be  regarded  otherwise  than  very 
■atiafactor y  and  very  creditable. 

It  may  perhaps  be  deemed  strange  that  we  should 
■ay  the  conditions  were  not  altogether  favorable. 
But  such  is  very  decidedly  tha  fact.  Bear  in  mind 
that  though  1898  was  a  year  of  reviving  trade,  the 
Eastern  half  of  the  country,  in  whioh  the  lines  of  the 
Pennsylvania  system  are  located,  did  nut  share  in  this 
t*  the  same  extent  as  the  Western  half.  One  or  two 
leading  induatriea,  as  is  known,  did  not  reveal  evi- 
I  of  activity  until  well  towards  the  close  of  the 


year.  Furthermore,  there  were  at  least  two  occasions 
when  trade  throughout  the  whole  country  showed  a 
lagging,  halting  tendency.  One  of  these  occasions 
was  early  in  the  year  when  the  relations  between  the 
United  States  and  Spain  became  so  deeply  disturbed, 
finally  culminating  in  war.  If  this  interruption  did 
not  last  very  long,  at  least  during  its  continuance 
business  revival  ceased  making  very  much  headway. 
Later  in  the  year  there  was  another  pause  of  tem- 
porary duration  in  the  period  preceding  the  Novem- 
ber election,  when  there  was  a  disposition  to  wait  and 
see  whether  the  silver  forces,  after  their  defeat  two 
years  before,  would  show  a  revival  of  strength. 

Of  course  we  do  not  intend  to  assert  that  trade  and 
business  in  1898  were  not  larger  and  better  than  they 
had  beeti  in  1897.  The  noteworthy  increase  in  the 
tonnage  and  traffic  of  the  railroads  shows  that  there 
was  a  very  decided  betterment  and  enlargement.  We 
only  mean  to  say  that  there  was  not  a  full  and  free 
and  continuous  development,  that  hence  while  the 
expansion  in  the  volume  of  traffic  was  large  it  was 
not  as  heavy  as  it  otherwise  would  have  been,  and 
that  as  a  consequence  the  addition  did  not  suffice, 
so  far  aa  oet  revenue  was  ooncerned,  to  overcome 
the  effects  of  certain  depressing  agencies  which  have 
played  a  very  important  part  in  the  year's  revenue 
results.  These  depressing  agencies  were  mainly  the 
demoralized  rate  situation  and  the  unsatisfactory 
condition  of  the  anthracite  coal  trade.  With  refer- 
once  to  the  latter,  the  Pennsylvania  is  not,  as  is 
known,  a  distinctively  anthraoita  coal  road  (that  ia« 
the  anthracite  coal  traffic  does  not  form  a  preponder- 
ating part  of  its  tonnage);  nevertheless,  the  anthra- 
oita  traffic  eonstitntes  an  important  item  of  freight, 
and  the  fact  that  the  trade  was  so  much  depressed — 
that  the  inquiry  ;for  coal  was  diminiahad  and  tolls 
were  lower — neoessfrily  operated  to  the  oiaadvantage 
of  the  road. 

As  to  the  ilemoralization  of  rates,  that  was  the 
moat  important  adverse  influence  in  the  year's  opera- 
tions. The  situation  in  this  particular  has  improved 
ao  materially  since  the  opening  of  the  current  year 
that  one  is  apt  to  forget  how  totally  different  was  the 
stata  of  things  during  1898.  Hence,  it  seems  im- 
portant to  repeat  what  we  have  said  many  times  in 
theaa  cdamns,  namely  that  never  before  except  at  a 
time  of  actual  war  between  the  roads  were  rates  in 
such  a  chaotic  condition.  Scarcely  any  attention  was 
paid  to  schedule  tariffs,  and  shippers  were  able  to 
make  practically  their  own  terms.  The  blamo  for 
this  hardly  attached  to  any  one  road,  and  the  stronger 
companies,  like  the  Pennsylvania,  which  always  are 
the  last  to  yield  to  the  general  pressure,  were  power- 
le«  to  check  the  evil,  try  how  they  might. 

On  every  page  of  the  report  we  find  evidence  to 
show  tha  effects  of  the  rate  demoralization.  In  the 
first  place  there  has  been  another  important  decline 
in  tha  average  rate  received.  On  the  lines  east  of 
Pittsburg  and  Erie  this  average  has  now  dropped  to 
below  half  a  cent  per  ton  per  mile,  having  been  for 
1893  only  4-99  mills,  which  compares  with  5-36  mills 
for  1897.  If  this  were  simply  the  rate  for  coal  (of 
which  the  Pennsylvania  has  a  large  tonnage)  or 
tor  some  of  the  otherj  low-grade  and  bulky  freights, 
it  would  not  be  so  important.  As  it  is,  it  is  the 
average  on  the  company's  entire  freight  traffic,  and 
the  Pennsylvania  of  course  has  a  very  large  tonnage 
in  the  high-class  freights.  On  what  is  called  the 
"Pennsylvania  liailroad  Division,"  which  forms  patr 
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of  the  lines  east  of  Pittsburg,  the,  average  for  1898 
wu  bat  4-34  mills,  against  4-76  mills/.in  1897,  and 
6n  the  Philadelphia  &  Erie  (also  a  part  of  the  lines 
east  of  Pittsburg)  the  average  was  less  even  than 
four  mills  per  ton  mile,  being  3-98  mills  against  4-20 
mills. 

Looking  now  at  the  gross  revenues  of  the  lines  east 
of  Pittsburit,  it  is  seen  that  the  total  was  $65,603,738 
for  1898,  against  164,223,113  for  1897,  the  increase 
thus  being  «1,380,625,  or  a  little  over  two  per  cent. 
But  on  examination  it  appears  that  $1,037,478  of  this 
increase  was  in  the  passenger  department,  that 
freight  revenues  were  added  to  only  in  the  sum  of 
$169,599,  or  not  much  more  than  one- third  of  one 
per  cent.  On  the  other  hand  the  tonnage  mileage  in 
1898  was  678,302,041  ton  miles  greater  (or  7  93 
per  cent)  in  1898  than  it  had  been  in  1897.  In  brief, 
on  account  of  the  decline  in  rates  the  additional 
tonnage  of  678  million  ton  miles  brought  with  it 
an  increase  in  freight  revenues  in  the  insignificant 
sum  of  $169,599. 

But  the  revenue  accounts  tell  only  part  of  the 
rtory.  The  expense  accounts  a  now  the  effect  no  less 
pti^y.  With  $1,380,625  addition  to  aggregate  gross 
receipts,  the  augmentation  in  expenses  was  $1,253,- 
389,  leaving  a  gain  in  net  of  only  $128,235.  It  fre- 
quently'happens  that  augmented  expenses  are  due  to 
heavier  outlays  on  maintenance  account.  In  this 
case  the  increase  has  followed  almost  entirely  from 
the  larger  cost  of  "conducting  transportation,"  $1,142, 
442  of  the  $1,252,389  augmentation  in  expenses  being 
explained  in  that  way.  This  simply  means  that  while 
the  increased  traffic  yielded  very  little  addition  to 
gross  receipts,  it  added  very  decidedly  to  the  expense 
accounts.  In  other  words,  it  cost  more  to  do  the  in- 
creased amount  of  work.  Yet  it  is  a  fact  that  the  prop 
erty  was  managed  more  economically  than  ever  before 
and  the  transportation  cost  per  unit  of  work  was 
further  cut  down.  The  expense  of  transporting  a 
ton  of  freight  a  mile  on  the  lines  east  of  Pittsburg 
was  only  3*55  mills,  against  3-69  mills  in  1897.  But 
the  saving  here  was  proportionately  so  much  less  than 
the  coincident  shrinkage  in  rates  that  the  profit  per 
ton  per  mile  fell  to  l'4t  mills,  against  1*67  mills. 

The  experience  for  the  lines  west  of  Pittsburg  has 
been  much  the  same.  The  Pennsylvania  Company, 
with  $863,938  addition  to  the  gross  receipts,  added 
$1,369,741  to  expenses,  producing  an  actual  less  of 
$505,802  in  net  earnings.  Doubtless,  in  this  case 
heavier  outlays  on  maintenance  and  betterment  ac- 
count have  played  their  part  in  bringing  about  this 
nnfavorable  result.  The  Pittsburg  Cincinnati  Chi- 
cago &  St.  Louis  in  like  manner  suffered  an  augmen- 
tation of  $1,490,727  in  expenses,  with  only  $1,170,709 
increase  in  gross  receipts,  thus  causing  $320,017 
diminntion  in  the  net. 

In  these  cases  we  have  dealt  only  with  the  re- 
sults for  the  lines  directly  operated  east  and  west  of 
Pittsburg.  The  report  contains  a  statement  embrac- 
ing all  lines — owned,  controlled  and  operated.  Here 
we  find  an  expansion  of  $4,591,384  in  gross  receipts 
but  a  contraction  of  $676,914  in  net  earnings.  The 
Pennsylvania  is  of  course  a  system  of  great  magni- 
tude, and  the  $4,591,384  increase  in  gross  revenues 
amounts  to  only  3i  per  cent.  The  increase  in  the 
tonnage  movement  one  mile  however  was  9  per  cent 
and  in  the  pasaenger  mileage  about  7  per  cent.  Perhaps 
the  best  way  of  indicating  the  effect  of  the  great 
decline   in    rates     which    has   been     going   on    so 


steadily  for  so  long  is  to  contrast  the  results  for 
1898  with  some  of  the  earlier  years.  With  the  in- 
crease in  the  late  year  the  aggregate  of  the  gross 
receipts  in  1898  for  the  whole  Pennsylvania  system 
stood  at  $132,869,470.  But  back  in  1892,  six  years 
before,  the  aggregate  was  as  high  as  $139,133,660. 
At  that  time  some  income  other  than  from  traffic  was 
included  in  the  totals.  Eliminating  this  the  1898 
result  would  still  fall  over  four  million  dollars 
below  that  for  this  earlier  year.  And  yet 
in  the  meantime  there  has  been  a  tremendous 
expansion  in  the  traffic  of  the  system.  The  passen- 
ger movement,  it  is  true,  was  somewhat  less  in  1898, 
having  been  1,619,986,095  passengers  one  mile  in 
1898,  against  1,758,907,322  in  1892,  but  the  freight 
traffic  aggregated  16,169  million  tons  one  mile  in 
1898,  against   only   13,457  million  tons,  the   increase 


thus  having  been  20  per  cent.  In  brief,  such  has 
been  the  decline  in  rates  that  even  with  an  addition 
of  2,712  million  ton  miles  to  the  traffic  of  the  system, 
gross  revenues  still  fall  over  four  million  dollars 
short  of  what  they  had  been  in  this  earlier  year. 

We  have  gone  thus  at  length  into  this  question  of 
declining  rates  because,  without  a  thorough  under- 
standing of  it,  the  trying  character  of  the  conditions 
prevailing  and  the  favorable  nature  of  the  results  at- 
tained thereunder  could  hardly  be  fully  appreciated. 
Aside  from  the  small  gain  in  net  on  the  lines  directly 
operated  east  of  Pittsburg,  the  rental  charges  of  leased 
and  operated  roads  were  considerably  heavier,  so  the 
net  income  above  charges  for  1898  was  only  ^10,228,- 
728,  against  $10,833,132for  1897.  The  contributions  on 
sinking  fund  account  were  a  little  heavier  in  the  later 
year,  but  the  extraordinary  expenditures  were  some- 
what less.  Deducting  these,  the  final  result  may  be  said 
not  to  have  differed  much  in  the  two  years,  being  $9,- 
108,089  for  1898,  against  $9,346,637  for  1897.  The  call 
for  the  five  per  cent  dividends  was  $6,465,236;  hence 
there  was  a  surplus  of  $2,642,852  over  and  above  the 
amount  required  forthe  dividends.  Out  of  this,ll,800,- 
000  was  contributed  to  the  Extraordinary  Expenditure 
Fund,  leaving  $842,853  as  the  surplus  which  was  ac- 
tually carried  forward  to  the  credit  of  profit  and  loss. 

We  may  sum  up  therefore  by  saying  that  in  a  year 
of  exceptionally  great  demoralization  in  rates  the 
company  earned  its  5  per  cent  dividends  and  had 
left  a  surplus  balance  of  $842,853,  after  (1)  providing 
$673,857  for  extraordinary  expenditures  in  revising 
grades,  alignments,  etc.,  and  (2)  making  a  contribu- 
tion of  $1,800,000  more  to  the  Extraordinary  Expen- 
diture Fund.  It  deserves  to  be  remembered  too  (3)  that 
this  result  was  attained  without  including  any  return 
from  the  company's  investments  in  the  stocks  of  its 
Western  lines.  No  dividend  was  paid  on  the  121,- 
000,000  of  Pennsylvania  Company  stock  owned,  nor 
was  anything  received  on  the  holdings  of  Pittsburg 
Cincinnati  Chicago  &  St.  Louis  shares.  The  pay- 
ment of  dividends  by  these  companies  is  largely  a 
matter  of  policy.  The  final  net  result  of  their  opera- 
tions was  not  as  favorable  in  1898  as  it  had  been  in 
1897,  and  yet  the  aggregate  net  profit  was  large, 
being  no  less  than  $l,8s0,744,  which  compares  with 
$2,336,598  for  1897.  A  dividend  of  1^  per  cent  has 
just  been  declared  on  the  preferred  shares  of  the 
Pittsburg  Cincinnati  Chicago  &  St.  Louis,  but  the 
Pennsylvania  Gailroad's  direct  holdings  of  these 
shares  is  small.  A  dividend  on  the  Pennsylvania 
Company  stock  however  would  mean  a  large  addition 
to  the  net  income  of  the  Pennsylvania  Railroad. 
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RAILROAD    GROSS    EARNiyOS    FOR 
FEBRUARY. 

We  presume  no  one  looked  for  *  rery  f»Torable 
«xhibit  of  earning!  for  the  month  of  February.  The 
-weather  was  ao  bad  and  was  such  an  all-controlling 
factor  in  the  situation  that  it  was  impossible  that 
the  returns  should  not  reflect  the  fact.  Last  year  the 
weather  was  very  mild  and  the  interruptions  to  traffic 
movements  on  account  of  adverse  meteorological  con- 
ditions hence  were  compiratirely  slight.  The 
present  year  the  conditions  were  about  as  bad  as  they 
oould  be.  Out  in  the  extreme  West,  in  Colorado  and 
Wyoming,  many  of  the  lines  have  been  almost  con- 
tinuously blockaded  with  snow  for  aome  weeks. 

In  the  eastern  half  of  the  country  the  trouble 
came  from  a  doable  source.  In  the  early  part  of  the 
month  intense  cold  was  experienced,  the  temperature 
even  here  in  N'ew  York  dropping  to  below  sero  for 
several  days.  Then  came  the  great  snowstorm,  or 
blizzard,  culminating  on  the  13th  in  one  of  the  worst 
disturbances  of  this  kind  with  which  we  hare  ever 
been  afflicted.  In  acme  respeota  the  disturbince 
was  worse  than  the  memorable  blizzard  of  March  13, 
1888.  It  corered  for  one  thing  a  much  wider  area, 
embracing  in  its  Bwe«p  the  whole  of  the  territory 
from  Texas  to  the  Oanadian  border.  In  the 
South  the  mercury  touched  low  points  nerer 
previously  known.  What  the  effect  on  busi- 
ness and  traffic  on  the  Atlantic  coast  was 
is  within  the  recollection  of  arery  one,  the  oocar- 
renoe  being  so  recent.  Railroad  traffic  was  for  the 
time  being  almost  entirely  suspended,  and  it  took 
many  days  to  restore  normal  conditions.  In  some- 
what smaller  degree  th<3  whole  eastern  half  of  the 
country  suffered. 

Evidence  of  the  disturbing  nature  of  the  occnr- 
renoe  is  found  in  our  summary  statements  of  the  earn- 
ings for  the  different  weeks  of  the  month.  For  the 
first  week  the  results  were  still  fairly  satisfactory, 
onr  table  recording  3-2-1  per  cent  gain.  For  the  second 
week  the  sutement  showed  $819,235  loss,  or  11-28  per 
cent,  and  65  out  of  77  roads  reporting  fell  behind. 
For  the  third  week  there  was  a  trifling  increase,  but 
3d  oat  of  the  80  roads  included  in  the  statement  still 
hail  losses.  For  the  fourth  week  there  is  2*76  per 
oent  gain,  with  30  reads  reporting  losses. 

For  the  full  month  our  compilation  to-day,  embrac- 
ing 123  roads,  records  a  small  decrease  in  the  aggre- 
gate—1402,5  70,  or  1-02  per  oent.  That  must,  all 
things  considered,  be  regarded  as  a  very  satisfactory 
«xhibit,  especially  as  the  showing  last  year  was  exceed  - 
ingly  good,  onr  table  recording  almost  five  million 
dollars  improvement,  or  nearly  U  per  osnt  over  Feb- 
ruary 1897.  The  following  gives  the  February  sum- 
maries for  a  series  of  years  past. 
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Aa^far  as  the  ordinary  traffic  influences  were  con- 
cerned, there  was  a  rery  decided  shrinkage  in  the  cot- 


ton movement  in  the  South,  due  in  large  part  to  the 
adverse  weather.  The  overland  movement  of  the 
staple  closely  approached  that  of  the  previous  Feb- 
ruary, the  gross  shipments  amounting  to  170,907  bales, 
against  191,316.  But  the  receipts  at  the  Southern 
outports  aggregated  for  the  month  only  356,091  bales, 
against  667,531  bales,  as  will  be  seen  by  the  following 
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The  grain  movement  in  the  West,  notwithstanding 
the  increase  last  year,  made  this  year  a  further  in- 
crease. Thos  for  the  four  weeks  ending  February 
25  the  aggregate  of  the  receipts  of  wheat,  corn,  oats 
barley  and  rye  combined  was  53,650,919  bushels  in 
1899,  against  45,350,572  in  1898  and  42,107,939  bush- 
els in  1897.  It  is  important  to  note  however  that 
in  the  present  year  the  further  gain  was  almost  en- 
tirely at  the  spring-wheat  points — Chicago,  Minne- 
apolis and  Dulnth — while  St.  Louis  and  most  of  the 
points  in  the  Central  West  suffered  somewhat  of  a 
decrease.     This  fact  is  manifest  from  the  following 
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If  we  treat  Chicago  by  itself  and  take  the  figares 
for  the  even  month,  the  advantage  held  by  the  spring 
wheal  sections  (and  consequently  the  roads  running 
through  those  sections)  in  the  way  of  a  larger  move- 
ment becomes  still  more  patent.     The  total  of  the 
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receipts  at  that  point  for  the  month  was  24,702,627 
boBhels,  against  19,914,883  bushels  for  February  1898 
and  18.379,731  bushels  for  1897.  Annexed  is  our 
oaual  table,  giving  full  details,  and  also  showing  some 
of  the  items  of  the  liye-stook  and  provisions  move- 
ment. It  will  be  observed  that  the  receipts  of  live 
hogi  were  724,998  head,  against  690,666  head  in  1898 
and  709.638  head  in  1897.  Wo  may  add  that  in  the 
live-stook  movement  as  a  whole  there  was  a  loss,  the  de- 
liveries by  the  various  roads  aggregating  20,064  car- 
loads, against  22,170  car-loads  in  1898  and  21,605  car- 
loads in  1897. 
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T.lTt.8M> 

SJ88.V8 

16.SS1.S90 

16,067,446 

UkSlO.186 

■t«..  .bust. 

M»,0 

iM.aM 

l*8.8ai 

707.631 

48».«00 

tw.mt 

BarlbT^buih 

Uie.Stf 

»«.T0«.«87 

U,»14.883 

3,000,M0 
ISSJS.TSI 

•.M9.302 
60,66 1.S3.I 

2,«91,084 

8,«24,C5T 

TaUlxnUi 

S8,657.5«8 

31,196.548 

nou..  bbJr 

8T».1I3« 

320,811 

•uj-c 

1.087.007 

632,880 

S99.881 

rork..-bbii' 

180 

1 

10 

607 

107 

flatm-U.lb. 

is,siii.eis 

X8,0T0.018 

ujiar.9*' 

S8,MI,Se8 

ST.4ie.816 

«3.264.«9« 

bf4.....ib« 

3.90e,WS 

*,7M.08» 

i,sM34e 

U.«)4,437 

ll.88<,458 

U.078.631 

UT*bo<aN> 

W4.9W 

eso.as< 

709.6:<» 

1.671,«7 

1,447,1)01 

1,47S.44» 

It  is  almost  unnecessary  to  say  that  the  roads  re- 
porting losses  in  earnings  this  time  outnumber  those 
reporting  gains.  Altogether  our  table  covers  123 
roads,  ani  out  of  these  63  have  fallen  behind.  Never- 
theless, there  are  several  companies  that  have  quite 
fair-sized  gains,  the  Canadian  Pacific  leading,  with  an 
increase  of  over  a  quarter  of  a  million  dollars.  In 
the  following  we  have  brought  together  all  the  gains 
and  losses  in  excess  of  $30,000. 

PKINOIFAL  CHAHOR8  IN  GROSS  BARVniOS  IN  FEBRUARY. 


Increasea. 

CanadtBD  Paclflc *257,403 

Chlo.  Mil.  A  St.  Paul....  179,1.'>6 

Gt.  Northern  System...  168,207 

Grand  Trunk  SjBtem..  149,983 

Wsbsbh &8,684 

Mexican  Central 51,675 

Bur.  Oed.RapidBANo..  46,015 

Chic.  Great  western ....  32.935 

Kan.  C.  Pitts.  A  Gulf . . .  30,90-1 

Interooeanlo* 30,270 


Total   (representing 

14  roads) (1,005,132 

Decreases. 

Mo.PaeUla 9218,000 

Chesapeake  A  Ohio. . . .      153,388 
Louts.  A  Nash 138,434 


Deoreasea. 

New  York  Central fl03,«0l 

Norfolk  &  Western 100,555 

Clev.  Cln.  Ohio.  &  8t.L.  93,287 

Illinois  Central 91.442 

Oregon  EB.  &  Nav 87,672 

Texas  &Pacmc 73,099 

Bait.  A  Ohio  Southwest.  70,74^ 

Kan.  C.  Ft.  8.  &  Mem...  62,160 

Central  of  Georgia.     ..  53,708 

Northern  Paclflo 48,35>< 

St.  LouisSoutUwestern.  45,139 

Wleoonsln  Central 34,983 

Georgia 35,565 

Intemat.  &  Qt.  Nor. . . .  84,797 


Total    (representing 
17  roads) $1,445,133 

•For  three  weeks  only. 

The  foregoing  gives  prominence  to  the  faot  that 
the  roads  chiefly  distinguished  for  improved  earnings 
are  nearly  all  located  in  the  spring-wheat  sections, 
where,  as  we  have  seen,  the  grain  movement  was  so 
full  and  free.  The  fact  that  these  spring-wheat 
roads  have  done  better  than  any  others  also  appears 
when  the  roads  are  arranged  in  groups.  This  is  done 
in  the  tables  which  follow,  giving  comparisons  for 
leading  roads  in  each  group,  and  it  will  be  noticed 
that  the  Northwestern  group  is  the  only  one  having 
a  larger  aggregate  for  1899  than  for  1898.  , 
■arkhkm  of  southwestbrn  orodp. 


tetruary. 

18M. 
» 

UM6. 

1897. 

1890 

t 

1896. 

T 

1894. 

t 

■arl.Owl.R.*  Nu 

SSS.SM 

307.631 

810,801 

391,238 

278JJ38 

tgs,924 

Oansdian  Pacific. 

1,762.000 

1.491.697 

l.C7«,004 

1,3SS,23« 

892.03  J 

1.154.252 

OhlcOt.  Weat.... 

448,5«0 

416,686 

882.400 

880.867 

247.943 

280.108 

0ble.Mll.&8t.P.. 

S,S7I.81S 

2.3»4.a69 

1,U8.740 

«,»06,880 

1,927.682 

8,100.788 

Dalatb  8.8.A  Atl. 

1*4,8^7 

108,453 

96.196 

1(6,120 

130,847 

94.482 

arsat  Norttaero.. 

1.442,612 

1,274.805 

1,021.787 

1,148,818 

889.673 

837.881 

Iowa  Gentrsl.  . 

168,910!       149.837 

128.704 

167.381 

121.875 

161.058 

MlnnJk  St.  Loali 

18S.480,      148.287 

186.169 

148.K>) 

112,229 

18S.22* 

M.  St.  P.  AS.  8.  M. 

«46.3«« 

214,085 

03.4*3 

248,837 

181.075 

Rortbera  Psctllc 

1.658.1S8 

l,e0«,64il 

1.0W,60l 

1.186.031 

988.«0e 

816.847 

St.  Jos.  A  Or.  Is! . 

84.03 

110,029 

103,391 

47.684 

42,312 

75,820 

•t.Psal  A  Dnluti 

H0,ee6 

102.063 

87.270 

81.021 

8S.088 

81,80» 

Wisconsin  Cent'l. 

801.171 
9  »»!*!<' 

841,467 
8.09(1.681 

810,353 
7.2W.39' 

293.172 

7.8t«.«'« 

248.040 
8.207.B96 

»otal 

••■•<••« 

Fctruary. 

1889. 

1888. 

1887. 

1886. 

1896. 

1884 

( 

8 

» 

1 

t 

t 

001.  Midland. 

tU3.889 

US398 

Ua.932 

140.047 

111,620 

109,233 

Den.  k  Rio  Or 

M1.600 

848.700 

486.863 

B14,4S3 

493,152 

482,140 

rt.W.*D.C. 

•  118329 

118,8» 

75.08c 

68,2)8 

82,814 

77,895 

t2«4.SI2 

'M98.139 

t«8«.0Jt 

f298,088 

210,669 

214.012 

K.ar.8.*M.. 

0287.334 

0888.484 

8>1.43l 

880,464 

838,069 

841,115 

IIo.K.*T*r 

S22.83& 

848.479 

877.7U 

816.094 

787,16; 

631.070 

lfa.P.*Ir.Ht 

LSSO.OOO 

1.083.000 

1358.819 

l.T92,a52 

1,603,588 

I.a6».8a7 

R.  Or.  Wert 

218.800 

108300 

M7.«7b 

161,011 

184337 

130,731 

at.  L.  *  S.  rr. 

682.108 

66«,8»8 

471,838 

.488,470 

418,404 

437,676 

■CI..  Bontfaw. 

418.719 

481.808 

868,688 

418411' 

383.618 

883.180 

VsxasA  Pu 

879.274 

8B2.S73 

638,820 

826.741 

488.82t> 

462,808 

CPmcCAC;. 

t301,ltt) 

•0B.I28 

S86.38^ 

206,768 

806,037 

215.070 

«OUL 

«.ll7.-;68 

8,876.648 

6307.871 

6.887,78>- 

6.303.4B8 

6.149.(87 

BABHIH08  OP  TBUHK  I.IKB8. 


Ftbraarv. 

1888 

1898. 

18*7. 

189  <. 

1895 

1884. 

■'^^^~* 

8 

8 

t 

* 

1 

1 

B.  ft  0.  8.W 

462.893 

683.198 

464.006 

481.427 

485,011 

496.287 

O.C.O.*St.L 

968,431 

i,oei.7it 

986.440 

970.748 

870.9)1 

876,398 

Peo.*Ka!it- 

13A736 

167.069 

187.85C 

139,490 

187,721 

114.648 

S.T.of  Can. 

f  1,200.717 

UT8,433 

1,089,45; 

1,178,831 

Ch.ftO.T_. 

1.824.486 

1,674,468 

J      221.661 

247,310 

182,060 

193,207 

O.O.UftM. 

1        72,420 

60,749 

60,19; 

64,663 

S.T.C.ftHt 

8.275.916 

8.879,717 

8,276,156 

8,177,037 

8,841,70« 

8,865.918 

Wabash.... 

1.011.497 

962313 

86J.860 

92J,«70 

8M,52. 

$62,486 

ToUl 

7.flaS.40R 

7.7(-i.lt'  8 

7.210MI 

7,181.513 

6,711,002 

6.746.867 

tinoludes  Korae  Watertown  AOKdensburv  forall  the  yeara, 
BARNINOS  OF  SOCTBBBN  ORODP. 


February. 


Alabama  Ot.  So.. 
Cent,  of  Georgia. 
Ohsiap.AUniu. 
OlnJSt.O.ATex.P. 

Qeorgla 

Ean.C.M*m.ABIr. 
Loalsr.  A  Nashr. 
Mobile  A  Ohio.. 
Wa>h.Chat.A  St.1.. 
Norfolk  ft  Weat  6 
Sonthero  Kj...  } 
Memphis  DlT.^ 

Total 


1899. 

1893. 

t 

$ 

188,901 

142,770 

441,794 

485,602 

760,008 

818,880 

325,978 

321.1S0 

120,79; 

158.382 

Ol0«,0<i6 

a   129.318 

1,6>  6,660 

1.764,984 

342,000 

347.641' 

•438,144 

436,141 

780.3  H 

t    820,399 

1.889.764 

1,852,348 

63«.834 

7,370.6lf 

1897. 


« 

127.416 

474.9801 

7)6,70* 

261,514! 

152,060  ■ 

103,2  ll- 

1,5«7,82S 

881.529 

420,932 

759,491 

;  1,570,922 

'■     100,302 

6.6(6.463 


1896. 

i'~ 

106.429 
620,016 
781,609 
2«6,655 
160,055 
99.932 

1,616,571 
289,611 
419,33'- 
897,9r4 

1,494,918 
ll:l,9«6 

8.:5«.804 


1895. 

8 

108,011 

863,767 

646,948 

239,8(7 

89,05)1 

72,70! 

1,361.9(0 

281,0)8 

340,832 

689,815 

1,2S»,4?8 

78,472 

5,47».«81 


1894. 


t 

109.00» 
481.14T 
686.877 
280.008 
124.878 
83,401 

1,481,187 
866,787 
867,6U 
663,438 

1,448,288 
95,868 


6,038,014 


ariKures  nere  tor  lb9t^  and  i»^8  are  simply  the  totals  of  the  eamlnfica  for  tbe 
four  weeka  of  the  month  as  reported  in  the  weekly  returns:  the  month's 
earnings  usaallyexoeed  the  weekly  est) mates  quite  cousiderahir. 

Mnolndlng  Soloto  Valley  A  New  Bn^Und  and  Shenandoah  Valley  for  all  the 
rears. 

t  Figures  arA  approximate,  same  as  for  1399;  actual  earnlnsrs  were  larger. 

*  Month  of  February  not  reported;  taken  same  as  last  year. 

■AJUnNOB  OF  lODDLB  AND  KIDDLB  WBSTBRN  ROADS. 


February. 


1888. 


Ann  Arbor.... — 
Buff.Rooh.  A  Pitt 
ChlcaKOABastni. 
Chlo-lnd  A  Loulsr. 
ChlcA  West  Mich. 
O0I.H.  V.  ATol... 
Det.G.Rap.AWe8t. 
UlKlnJol.  ABast.. 
■ransT.ATerre  U. 
ntnt  A  P.  Marq. . . . 

Sr.Rap.A  Ind 

UllnolaCentraU... 
Lake  Brie  A  West. 

Long  Island 

(joa.BTan8.A  St.L. 
N.  Y.  Ont.  A  West. 
Ptttsb'g  A  West'n. 
ToU  A  Ohio  Cent. 
Tol.  Peo.  A  West. 
Tal.St.Ii.  ftK.O. 
West.  N.  T.  A  Pa. 
Wheel.  A  L.  Brie. 
Total 


f 

109.413 

258.673 

857.186 

224.988 

aU5,625 

•163,939 

a91,765 

187,626 

87,677 

224,002 

200,760 

2,091,956 

267,460 

182,411 

114,256 

286,880 

174,753 

118,190 

78,281 

140,809 

214,400 

106,670 

6,765.009 


1898. 

*~ 

126,700 
268,880 
337,012 
215,397 
all0,323 
168,989 
090,968 
127,839 

92,616 
214,104 
192,984 
S.183,80-' 
272,042 
198,733 
121.442 
238,946 
177,851 
106,7.'8 

77,124 
160,210 
205,0?8 

96.506 

5.;853S7 


1897. 


t 

96,666 

236.731 

828,826 

202,728 

118.006 

167,74( 

90.323 

88.745 

77,028 

814,700 

186,0(7 

1,784,340 

288,617 

179,04  li 

10(,5<3| 

258,234 

176,(88 

117,478; 

76.040! 

187.477 

19e,2!5| 

68,487  i 

5.172.91(i 


1806. 

1886. 

t 

1 

88.605 

69.803 

218,282 

181.734 

813,140 

284,710 

219,891 

201,657 

\81,380 

116.027 

209,736 

181,298 

80,957 

80,70« 

103,ie8 

84,741 

90.293 

76,410 

222,899 

168,060 

201,920 

184,903 

1,755,278 

1,628,910 

2111,811 

261,612 

191,330 

182,695 

109,548 

101,189 

232,905 

228,60? 

164,903 

162,599 

138.493 

137,968 

82,683 

72,209 

143,882 

111,26! 

191,721 

208,700 

83,614 

111,119 

6.Si;5.232 

4,7.10.379 

1884. 

i 

81.43S 

209.391 

886,61* 

174,908 

116,64S 

171.188 

75.190 

90.651 

81.17» 

803,81t 

173.018 

1,640.631 

237.047 

199,76* 

110,04> 

22S.SM 

128488 

104,086 

6S,10« 

87,824 

196,888 

86.91T 

4,649.907 


a  Figures  here  for  1399  and  18y8  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  In  the  weekly  returns;  tne  month's 
earnlnes  usually  exceed  the  weekly  estimates  quite  considerably 

t  Includes  tUH  operations  of  the  St.  LouH  Alton  A  'IVrre   Kiute  for  all    tha 


years  but  the  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  and  Chicago 

A  Texas  forl899  anil   " ...  ..... 

for  1899. 


•  ruores  here  for  1899  and  1898  are  simply  tbe  totals  ot  the  earnings  for  th  e 
four  weeks  of  tbe  month  as  reported  In  the  weekly  returns ;  the  month's  earn  - 
Ian  nsually  exceed  the  weekly  estimate*  quite  oonsldsrsbly. 

•  OalTeston  Houston  ft  Henderson  not  Included  for  these  years. 

•  Fourth  week  of  Rebrasry  not  reported;  taken  same  as  last  year. 
i  Month  of  Febroarr  not  reported;  taken  same  as  last  year. 


1398  only.    Uesults  on   Yazoo  Branch  are  not  included 

•  M^nth  of  February  not  reported;  taken  same  as  last  year. 

QROBB  BABNINQS   AND   UILEAQE    IH    FBBRUART. 


Ifame  of  Road, 


Alabama  Qt.8outh'n 
Ala.N.O.Tex.dtPao.— 

N.  on.  &  No.  East.. 

Ala.  &,  Vicksb 

Vloksb.  Shr.&Pao.. 

4nn  Arbor 

Atlanta  KnoxT.&No. 
Atlantic  &  Oanvtlle. 
Balt.&  Ohio  Sonthw. 
Bnff.  Rooh.  APlttsb.. 
Burl.  Ced.  R.  ANo... 
Canadian  PaotUo..... 
Central  of  Georgia. . 
Chattan.  Southern 
Obesaoeake  <fe  Ohio . . 


Oro»s  Harninus- 


1899. 


128,901 

110,120 
48.4^8 
49.380 

109,413 
24,610 
36,196 

452,39a 

258,673 

353,646 
1,752.000 

441,794 
4,137 

760,002 


1898. 


laereate  or 
Deerecue. 


142.770 

114,462 
59,663 
61,439 

125,700 
23,625 
40.913 

523.138 

253,860 

307,631 
1,494,597 

499,502 
6,670 

918,890 


— 13,?69 

—4,342 

—11,235 

-12,059 

—16,287 

+985 

—4,717 

-70,745 

-187 

+46,015 

+257,403 

—53,708 

—1.533 

— isa.sss 


Uileage. 


1899. 


310 

195 

14£ 

199 

292 

228 

278 

921 

336 

1.136 

6.678 

1,524 

105 

1.360 


1898. 


SIO 

195 

142 

189 

29ii 

228 

278 

921 

339 

1.188 

(1.547 

1,524 

105 

1,360 


Maxch  U,  18W.J 
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JTaaM  •/  JtMMk 


T»K  Mamimo*. 


MUtaa* 


18M. 


18M. 


Inenmm  or 


aM«b  *  laM  lUlnou 
#>>Qrt>t  WMUrn. 
SBa.I>d.AL«alaT.. 
(Ma.  HO.  *  St.  Paul. 
OM«LFBaite*a^L- 
OhULTam.  tr-B*-- 
Okta.*W«Miaek... 
Ota.e«on.*  roru.. 
<XB.s.aSitez.pM 

OBa-rorum^  *  Va. 
dUw.AktonAOoL... 
OUT. Canum*  9o... 
aar.  Cln.Ck.*  at.  L.. . 
raarlaAlacUni.. 
Oar.  l<Brau  AWkaal. 

StaMkALua, 

Omt.  *  BtoOraoda.. 

fia.ta.8kata*Aa. 
■lia  JoUatASaat.. 
■raiuT.  «  iDdlaaap. , 
■tbiwv.  Jk  T.  Haata.  ' 
lUnt  A  Pen  Uarq.. 
Fla.Oaat*Pwta.. 
n.  Wortk  *  Bla  Or. 
Oailidaii  *  AtL  Vm. 


itk.*VU>rtda 
•t^BaaMa  *  Indlaaa. 
OB.1Uak.*n.W.. 

ftatataa  Oltjr 

ltMk.er.&*lBd.. 
Or.  Tnak  of  Can. . .  ) 
MOT.Tjnt..i 
»r.HaT.AX.) 
-S.P.1LAH 


af  Hlaa 

Oaatrml..! 

OMUvaLa.... 

*  et.  aei  ' 

dCaz.1.' 


• 

SS7.I8S' 
44S.590 

64.11* 

89.79S 

I4S.St) 

M31 

33S.97H' 

aoj47^ 

6S.>>40; 

48.71  Si 
968.4'il  I 
135.735 
lia.408 

M>M| 

I,4S0 

5«1.6O0 

91.7M 
18«3S7 
1»7.«»* 

t3,20» 

n4,S02 

1»M7* 

*0,4T« 

8e« 

iao.7»7 

•4.171 
13T.44S 

ss.au 

7JSS 

1.824,4M 

l.lia.7 
1WJ07 

lai^ 


« 
n7,oti 

415.589 

215.S97 

a.8»4.aM 

71.«01 

»0.S5S 

ii9.an 


ua^io 


33i,ica 
ia;aea 

57.049 

49.407 

1.061.71A 

157.0«9 

107.970 

49.075 

1,700 

549.70O 

aOJMS 
106.459 
137.389 

39.948 

•9.«15 
914.101 
191.991 

35.742 
S«l 

isa.ao9 
78.»eo 

148375 
99.748 

8.797 

l.r7C«S9 

1.0SSJ77 
9a.918 

laajioi 
U.181I 

193.7901 


iCHaAWi 

^AHad-Blvar. 

tUlM4llB 

Ua  Aamlaa  Tarml . . 
teairv.  Sraaa.  Aflt.  L . 
Laa4rr.H*ML*8t.L. 
bNtar.  *  XaahTlU* 


40.497 
997394 

100.008 

i«0.4U 

4iaoo 


* 81.  Lava.... 

aa3t.p.AaL8UJf. 
■a.  Kaaa.  *T»x.an. 
How Faa. * Iroa  lit.. 
0»alJal  Braoeh 


9»T,«ao 

S3317 

18S.411 

8308 

114.354 

98.119 

1.818350 

4394 


1.0ai399 


sSiw 


U79a3«« 


t*Ohlo 

■.Y.Onil.*HBd.nT. 
a.  T.Ont.  AWaat.... 
•OT«»lkAWaatan.. 
Waitk.  tlafcaiaaay.. 
■oftaari  Po— •- 
OfetoArar 

.Oaa-A  ;...„... 

.A  L.K 
niMbb  Uak.  A  Wa*t. 

.  AWaatam.... 
>.GIaT.A  TM. 

.Pa.  A  Pair.. 

^  iBaWlifa. 

ilcTaM.ABH«a.. 
K3«a.AOr.Ulaa«.. 

■i.EK«uattAaa.. 

fklAataAliPraa.. 


943.000 

9.978.918 

984300 

Tt03tl 
14375 

I    \MI   1  4M 


il.PaalADaIalk.... 
8aaUP«Pr«a3lPkx 
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A    FORMER    MERCHANT   BEQOMBS   A 
LA  WYER. 

The  AppeUate  IMtWod  of  the  Supreme  Conrt,  first  depart- 
ment, iMt  week  admitted  to  the  Bar  of  the  State  of  New 
York,  under  ite  somewhat  stringent  reqairements.  with  the 
endorsement  as  to  character  of  ex- Judges  Wm.  G.  Choate 
and  Eoger  A.  Pryor,  and  Howard  Ellis,  Esq.,  a  man  57  years 
old,  who  was  reared  as  a  merchant,  and  began  the  study  of 
law  at  the  age  of  54— Francis  B.  Thorber. 

Mr.  Thnrber  was  bom  on  a  farm  in  Delaware  County,  New 
York,  and  was  educated  in  the  common  schools  and  the 
Delaware  Academy;  bsganasa  boy  in  commercial  life  in 
New  York  at  $2  a  week,  and  in  thirty  years  worked  up  to  the 
first  rank  in  the  commercial  world  as  partner,  and  then 
preaident  of  a  great  house,  with  branches  in  London  and 
Bordeaux,  and  correspondents  in  aU  parts  of  the  world.  In 
Vm  he  wa«  a  reputed  millionaire,  but  the  panic  of  1898  left 
him  a  poor  man. 

He  has  been  a  student  and  a  thinker;  a  contributor  to  the 
"preas"  and  "reviews"  on  politico-economic  subjects  upon 
both  sides  of  the  Atlantic.  While  Chairman  of  the:Com- 
mittee  on  Foreign  Commerce  of  the  New  York  Chamber  of 
Commerce,  in  discussing  with  a  legal  friend  problems  of 
totemational  law  involved  in  President  Cleveland's  message 
on  the  Venezuelan  question,  it  was  suggested  that  he  had  a 
logical  mind  and  ought  to  study  law.  Although  weighted 
with  the  cares  of  a  family  and  their  existence,  he  accepted 
the  suggestion,  studied  in  the  University  Law  School  of  New 
York  andjthe  law  office  of  Howard  Ellis,  Esq.,  burned  the 
midnight  candle  in  reading  Blackstone  and  studying  cases, 
and  last  week,  as  stated,  was  admitted  to  the  Bar. 

For  many  years  he  has  been  a  figure  in  the  commercial 
organizations  of  the  country  and  an  advocate  of  their  inter- 
ests before  legislative  bodies.  He  organized  the  New  York 
Board  of  Tiade  and  Transportation  and  the  Anti-Monopoly 
League.  He  was  an  earnest  advocate  of  the  Inter-State 
Commerce  Law;  but  he  recognizes  the  fact  that  when  cir- 
cumstances change  upon  which  opinions  are  based,  that  it 
is  consistent  to  change  with  them,  and  he  now  advocates  the 
right  of  contract  for  railroad  and  other  corporations. 

He  is  president  of  a  publishing  company  and  of  the  United 
States  Export  Association,  and  will  probably  never  "practice 
law"  in  the  usual  sense;  but  in  this  highly  specialized  age 
there  is  need  in  the  law  of  men  with  just  such  business 
experience,  and  Mr.  Thurber  ought  to  be  very  successful  in 
Federal,  departmental  and  corporation  practice,  with  which 
kis  business  experience  has  made  him  f  amilar. 


ITEMS    ABOUT   BANKS.  BANKERS  AND    TRUST  GO'S 

— The  directors  of  the  Hamilton  Bank,  a  State  institution 
with  a  capital  of  $300,000  and  a  surplus  of  $93,237,  located  at 
378  West  One  Hundred  and  Twenty-fifth  Street,  have  taken 
preliminary  steps  towards  the  establishment  of  a  branch  bank 
on  Washington  Heights,  in  the  vicinity  of  Amsterdam  Avenue 
and  One  Hundred  and  Forty-eighth  street.  The  stockholders 
of  the  bank  will  meet  on  March  30  to  take  action  in  the 
matter.  This  will  be  the  second  bank  in  this  city  to  take 
advantage  of  the  recent  law  of  the  State  permitting  the  or- 
ganization of  branch  banks.  In  this  case,  howevfer,  it  is 
proposed  to  establish  an  entirely  new  branch,  while  in  the 
case  of  the  Corn  Exchange  Bank  the  franchises  of  the  Hud- 
son River  Bank  and  of  the  Astor  Place  Bank  have  been  ob- 
tained through  merger. 

Stockholders  and  directors  of  the  Mercantile  National 
Bank,  No.  191  Broadway,  are  among  the  principal  owners  of 
the  stock  of  the  Hamilton  Bank,  and  directors  of  the  former 
ate  also  among  the  directors  of  the  latter.  Therefore  the 
relations  of  the  two  banks  are  quite  intimate,  und  the  estab- 
lishment of  a  branch  of  the  Hamilton  Bank  in  the  vicinity 
of  Washington  Heights  will  most  likely  be  beneficial  to  the 
Mercantile  National  Bank. 

—The  declaration  of  an  extra  dividend  of  150  per  cent  on 
the  capital  of  the  First  National  Bank  of  Brooklyn  was  fore- 
shadowed by  the  statement  in  the  Chroniclk  last  week. 
The  stockholders  of  the  bank  will  have  the  option  of  accept- 
ing cash  for  their  dividend  or  of  investing  their  dividend  in 
stock  of  the  new  Williamsburg  Trust  Company.  Transfer 
books  of  the  bank  will  close  March  17. 


—The  bid  quotation  for  stock  of  the  Hanover  National  Bank 
advanced  on  Tuesday  from  525,  th*  Ust  previous  bid  price, 
to  600  bid.  and  on  Wednesday  twenty  shares  of  the  stock 
were  sold  at  815.  The  last  previous  sale  was  on  December  14, 
1898,  when  thirty  shares  were  sold  at  prices  ranging  from 
520  to  526.  The  sharp  advance  in  the  bid  quotation  on 
Tuesday  gave  rise  to  rumors  of  an  intended  conso  idation  of 
the  bank  with  the  City  National  Bank,  but  President  Stillman 
of  the  last-named  institution,  declared  that  the  rumor  was 
entirely  without  foundation  Those  interested  in  the  bank 
think  there  are  good  reasons  for  the  increased  market  value 
of  the  Hanover  Bank  stock  in  the  excellent  business  which 
it  is  doing,  and  the  same  reasons  will  also  very  readily  account 
for  the  recent  appreciation  in  the  market  value  of  other  bank 
•tocks  and  of  the  shares  of  trust  companies.  Moreover,  if 
the  plan  now  under  consideration  by  the  Clearing  House 
committee,  which  provides  for  remunerating  banks  for  the 
cost  of  collecting  country  bank  checks  and  which  we  have  for 
several  weeks  referred  to  in  this  column,  should  be  adopted, 
doubtless  there  will  be  a  further  advance  in  the  price  of  bank 
stocks,  for  this  plan  will  largely  add  to  the  revenues  of  banks 
having  country  accounts. 

—The  firm  of  J.  &  W.  Seligman  &  Co.is  organizing  a  bank 
to  be  located  at  Manila,  which  will  probably  be  called  the 
Anglo-American  Bank.  There  seems  to  be  a  good  field  in 
the  Philippine  Islands  for  banking  enterprises,  controlled  by 
Americans,  for  there  has  been  a  large  increase  in  business 
there  since  the  ending  of  the  war  with  Spain.  It  is  likewise 
reported  that  the  Anglo-American  Banking  Company,  agents 
in  San  Francisco  for  the  Seligmans.  are  making  arrange 
ments  to  start  an  American  bank  in  Honolulu  in  conjunction 
with  bankers  in  New  York,  San  Francisco  and  London  The 
bank  will  be  organized  under  Hawaiian  laws. 

— The  rates  for  money  we  give  from  week  to  week  in  our 
"  Financial  Situation  "  are  apparently  misunderstood  by  a 
portion  of  our  readers.  Not  all  the  money  of  any  bank  is 
loaned  at  the  rates  we  name  and  none  of  the  money  of  many 
of  the  banks.  Generally  speaking,  the  New  York  City 
moneyed  institutions  (banks  and  trust  companies)  in  what 
may  te  called  the  Wall  Street  zoue  (that  is  to  say  below 
Chambers  Street)  loan,  money  in  all  the  ways  and  at  the 
rates  we  cite;  they  practically  enjoy  the  monopoly  of  loaning 
upon  securities  dealt  in'at  the  Stock  Exchange,  though  some 
of  the  banks  even  in  that  zone  loan  much  less  in  those  ways 
than  others.  The  reason  they  have  a  monopoly  is  because 
tbeyare  more  easily  accessible  to  borrowers  who  require 
loans  on  call  or  on  time.  Dealers  in  securities  would  experi- 
ence much  inconvenience  were  they  to  borrow  from  institu- 
tions at  a  distance  from  Wall  Street;  the  exigencies  of  their 
business  often  require  Stock  Exchange  borrowers  to  sub- 

they  have  deposited  with 
It  is  evident  that  such  sub- 
stitution would  involve  too  much  time  and  risk  in  transpor- 
tation were  the  loans  made  with  an  up-town  concern.  There 
are,  however,  institutions  within  the  zone  named  who  like- 
wise make  a  specialty  of  loaning  upon  warehouse  receipts 
for  merchandise,  such  for  example  as  cotton,  grain,  pro- 
visions, tobacco,  eto.,  obtaining  rates  much  better  than  those 
ruling  for  stocks  and  bonds  The  better  rates  are  mainly 
obtainable  for  the  reason  that  there  is  less  competition  for 
loans  upon  merchandise  than  there  is  for  loans  on  Stock  Ex- 
change securities.  Again,  banks  and  trust  companies  in 
Brooklyn,  Staten  Island,  Jersey  City  and  in  other  places  con- 
tiguous to  New  York,  and  institutions  situated  above  the 
Wall  Street  zone  in  this  city,  serve  special  interests.  For  in- 
stance, banks  in  the  dry  goods 
merchants  in  that  liae  of  business ; 
have  clients  among  tradesmen,  large  and  small,  in  their  re- 
spective localities.  A  small  tradesman,  a  depositor  in  a  bank 
with  little  aside  from  his  good  name 
balance  to  recommend  him,  cannot 
row  as  cheaply  as  a  client  who  can  offer  substantial  Stock  Ex- 
change security,  well  margined.  Therefore  not  infrequently 
he  is  called  upon  to  pay  the  legal  rate  of  interest  for  the  ac 
commodation  he  may  require,  while  money  is  quoted  at  ex- 
tremely low  rates  on  stock  collateral  or  while  notes  bearing 
names  better  known  than  his  own  name  are  bought  on  the 
Street  at  considerably  less  than  the  legal  rate  of  interest 
Hence  though  banks  outside  the  Wall  Street  zone  may  do  a 
smaller  business  than  institutions  within  this  circle,  they  ob- 
tain better  rates,  are  less  expensively  conducted  and   do 


stitute     collaterals     which 
the  banks  or  trust  companies 


district    accommodate 
those  farther  up-town 


and  a  fair  average 
of  course  expect  to  bor- 
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»  profiubla  bosineM,  to  that  ntMtly  all  r«tam  good  diridends 
to  their  atockboldera. 

It  ehoQld  be  noted  th»t  the  rates  for  commercUl  paper  we 
qoote  from  week  to  weak  repceaent  all  gradea,  from  choice 
luuiMa  to  thoae  which  are  good  tfaongb  !••■  well  known 
▲moDg  the  latter  there  may  be^amea  wbioh  an  expert  jndge 
ot  paper  would  recognize  as  qait«  desirable  at  the  rate  for 
thmt  ela«,  while  another  bayer,  to  whom  the  name  was  on- 
(amiliar,  woald  be  inclined  to  reject  it.  For  example,  there 
are  bank  officers  who  are  especially  expert  judges  of  leather, 
otben  of  tobacco,  others  of  grocery  paper,  made  by  mer 
chanta  engaged  in  those  branches  of  trade;  not  infreqaently 
directors  are  relied  npon  to  check,  for  acceptance,  special 
Um*  of  paper  with  which  they  are  especially  familiar- 
BMks  enjoying  tbeae  advantages  would  be  battar  cqoipped, 
f»  to  spaak.  as  a  papar  bayer  than  an  inatitation  bariag  only 
•  gcoeral  knowledge  of  names,  and  therefore  conAning  iU 
pnrchaaes  to  the  best  known  grades.  There  seems 
to  be  a  dispontion  tmatui  paper  buyers  to  select 
single  in  prefereoce  to  doable  name  paper,  and 
oonaequently'  there  is  a  greater  neceasity  for  familiarity 
with  the  standing  of  makeis,  and  it  will  be  noted 
that  rates  for  thejbest  single  namea  rale  on  an  equality  with 
thoae  for  endorsemanta.  except  tba  eboioeet  doable  names: 
the  latter  are  almoat  alw^s  in  orgeat  request  and  tbf  refore 
the/  command  the  loweat  ratea.  Occaxionally,  and  indeed 
aqoewbat  frequently,  at  Interrala,  what  ii«  known  as  Baatera 
mill  paper  ia  offered.  Thin  la  not  large  in  rolame  and  it  ia 
•o  eagerly  aonght  for  that  it  la  taken  at  exceptionally  low 
ratea.  Another  class  «f  paper  much  in  rf  qoest  is  manioipal 
paper,  emitted  ia  aatidpatloa  of  the  colleetioti  of  taxsa.  Tbia 
MUa  at  Agnrea  much  balow  the  cboioeat  ooauaOTotol  papar. 
though  running  for  longer  parioda.  It  will  W  asas.  tbare- 
fore,  ttiat  while  norBul  oooditioaa  prenil  tba  field  for  the 
employment  of  mooej  is  broad,  amhraoiag  all  kinds  of  se- 
curity, from  the  ehototst  to  tba  ordinary,  and  the  ratea  range 
from  the  loweat  to  the  lagal  Hmit. 


city  of  New  York,  anil  for  Items  ooUre'ed  In  the  eltles  of  Bootoo, 
M«u.,  Providence.  R.  1..  Allnnr,  N.  Y..  Troy.  K.  Y.,  Jemey  City,  N.  J., 
Newark,  >'.  J.  PhlUdelpUk,  Penn.,  BalUmon-.Md.,  tbe  charge  (hall 
In  all  oaae*  be  dUeretlonary  with  the  oollecilne  bank  and  the  same 
ahall  not  tie  governed  by  the  prorldoo*  ot  iheee  rolea  and  regola- 
tlon*. 

Bacnoit  S.  —For  all  Items  from  whomaoerer  received  (axoept  on 
thoee  point*  deolared  dtocretlunary  In  Beotlou  21.  payable  at  point*  In 
Oonneettoat.  Delaware.  Indiana,  nitnols.  Kentuoky,  Maine,  Maryland, 
Maasaetaastta.  MIehlgan,  Mlasourl,  New  Hampahtre,  New  Jeieay, 
Hew  Yeik.  Ohio.  Pennsylvania.  District  of  Oalumbla.  Venunnt.  Vlr- 
Clnla,  weet Virginia,  ana  Wlsoonsln,  the  roUeettnc  banks  shall  charge 
not  l«M  thaa  oae.tanUi  ot  one  per  cent  (l-tO%)  M  Uka  amnaat  o(  the 
Items  reapeeUvely. 

Sbotioh  4.  For  all  Items  from  whomsoever  reoelved  payable  at  point* 
In  Alabama.  Arlxona,  Arkansas,  California.  Colorado,  Florida.  OeoT^ti, 
Idaho,  Indian  Trrrltory,  Iowa.  fCanaas.  LouUlaaa,  Ulnn^sota.  lAs- 
stsalppi,  Xontana.  Hebraaka.  Nevada,  New  Mexloo,  North  Caro 
North  Dakota,  Oklahoma.  Oregon.  South  Carolina.  South  Diiko^^ 
Tenne—n,  Texas.  Utah,  Washington,  Wyamlas  and  Canada,  the  ool- 
lectlng  bank*  alull  oharn  not  lea*  than  ooe-qnarter  of  one  i>er  oent 
C^HI  of  the  amoont  of  tne  items  respectively. 

Sscnox  9.  In  ease  the  eharxe  ui<on  any  Item  at  the  rates  above  apeol- 
lled  doe*  not  equal  tea  cent*  (loo.i,  the  oo'leotln^  bank  shall  charge 
not  l«*a  than  that  sanr,  but  alt  Items  reoelved  from  any  one  person  at 
ttie  aasse  ttaae  and  payahle  at  the  same  place  may  be  a<ld«<l  lu^ether 
and  mated  aa  one  item  for  the  purpose  of  flxing  the  amount  charge- 
alila. 

Sicnos  6.  The  charge*  herein  aprclflrd  ahall  In  all  caaes  be  collected 
at  the  time  of  deposit  ar  not  later  than  the  tenth  day  of  the  fnilowlag 
caleadar  month.  No  colleoung  twnk  shall  dlrertl).  or  ln<ilreeUy.allow 
any  ahatainent.  rebate,  or  return  tor  or  dn  account  of  sneh  charges  or 
makaaay  eempensatlan  therefor. 

Baonoii  7.  SVery  ooUaotlng  bank,  tnut  company  or  other  oorpora- 
iloo  not  a  memt>er  of  the  Aasoelatlon,  but  olearlng'thnragli  a  member 
thereof,  ahall  forthwith  adopt  by  Its  board  of  dlreatan  a  raaoliutoa 
In  the  toUowlag  terma,  and  Ble  a  eertlfled  eopy  thereof  with  the  At*6- 
elalloa  aa  evMenee  ■*  theretn  speelHed : 

W>sr»*«,  Thl*  oorporailon  ha*  aoqolred  the  prIvUece  of  clearing 
*nd  making  ezehaase  of  It*  eheok*  ihmuKh  the  New  York  Clearing 
Hon**  A**oclat>on,  aad  U  »nbject  to  It-  rulivi  and  reitulstlons.  Now, 
thawfOre.  B4  U  K—olti.  that  this  oorporati  n  hereby  In  all  reai>ecU 
asaiala  to  aad  agree*  to  be  bonnd  by  and  to  tmtMf  with  all  role*  and 
raanlMHoaa  tagardlaa  eaUeetloaa  ontalde  at  Iha  «||>  of  New  York, 
whisk  way  bo»atabnshed  par*n«nt  to  the  eeasUWIwh  of  said  Asao- 
•UMt«.aad  Iharih*  Pnaldeatot  thia  earpoiaMoB  I*  heraby  toauaatad 
to  gla  a  eertlflad  eapy  of  Ihia  resolution  with  the  Clearing  BoQae  Aa- 
— '-"—  aa  ertdeaoe  or  aaeh  aasent  and  agreameat  ea  the  ^art  M 


OLBARINii  UOi'SE  BASKS  AND  COUNTRY  OHKCK8. 
The  New  York  Clearing  Hooae  AsafmiatVM  held  a  maeiiag 
oa  Tbtinday  at  which  sixty-one  oat  of  the  sixty-foor  men- 
bera  were  present,  and  took  importaat  action  in  tba  direction 
of  the  adoptioa  of  »  plan  for  retmboxsiag  l>aaka  tor  the  coat 
of  ooUeetiagoosatryehaoka.  On  Monday  the  Ctearlog  Hooae 
OoaiBHtee  oooaidarei  ika  details  of  the  ^abjoined  pUa. 
SoknqMatly  tbe  scheoe  waa  diaeaaaed  with  the  Committee 
bf  aflaaai  of  banha  haviag  large  oat-of  town  coUectloB  ac- 
eaoli,  aad  this  oonteeaoa  ranttad  ia  a  call  for  the  mssUng 
arttaOeariacHoaaaAaMMdattoawhloll  waa  bald  oo  Thnra 
4ar  M  abore  aotod.  Tbe  Cbalraan  of  the  deariag  Hooae 
Ounialllae  at  Ibia  meet  lag  effsred  tbe  followiag  amendmaat 
to  tba  eoaatltotlaa  of  tbe  AaaoeiaUoa,*wbich  amaadmeat.  oa- 
dar  Ike  ooaatttotioa,  waa  referred  for  final  action  to  a  meetiag 
of  tbe  AMOctotioo  to  be  held  on  Monday.  March  13.  at  which 
■iitliif  it  ia  likely  tbe  aoMBdmaBt  will  be  adofited.  Tbe 
•«Wotaied  >  tbe  aoaaadneot  to  tba  ooaatitntlon  abore 
tefmedto: 

Add  to  ■*••*•  BigMaa  foOowK  Tka  OUartac  Baaaa  fTstomlltii 
shaC  have  pvwar  to  aatahUah  r«*H  aad  ra—lallaaa  t^atdlaa  eal- 
taMaaaeetaHa  of  iha  any  of  Raw  Tork,  by  mawhata  ot  lbs  Asaoda- 
tiee  ar  baaha  er  treat  aompanla*  or  nthara  alaailag  tkioagh  aaah 


i» 


thor* 


la  aaaa  aay  member  of  the  Aaaoeladoa  aball  learn  that 

i  raicalaMona  have  been  violated  by  any  at  tlM  eoUoet- 

It  sfeaU  laimadlataly  report  tha  fasU  to  the  Ohainnan  ot 
K  Baaaa  Ua«mmeo,  orla  U*  Aaaaea  te  aa  Waaacer  o( 


tsAaa.  Opoa  leaalTlag  lafaraiaaaa  boa  aay  toore*  that 
been  a  vtolatloa  of  the  aaoM.  said  Chairman,  or  in  his  ab- 
I  Managar.  ahall  call  a  aaoOaa  of  lbs  Oeaiialttea.    TbeOoia- 

tU  laraatlfato  tbe  faau  aad  detanUaa  whether  a  fonnal 

iBKlsaaeaaaarr.    laea*etjMCMimlitaaseeoaeiadea,ltahaUla^ 
•  the  Maaajw  to  torMalato  akaiasa  ami  aiitoal  thua  to  tha 
tagothar  wllh  writt 


ittlaa.   A  aor  of  the  efearaaa.  tagothar  wlib  writtoa  notice  of 
m  tor  beaifar  tenrdlar  Hw  same,  shall  be 

^«baakeharnd  with  aoafe  vtolatJon.  whiah 

•hall  bare  Um  rl«M  at  tta  haarlag  toiatrodDee  aoeb  relevant  evidence 
aadaObtollsataarRaaaaBtaalttoaydMlra.  TbaOammlttoashaU  hea» 

I  by  aay  paiaon  and  wbat- 

lali  dotemiee  whether  the 

the  esaelaatoa  that  tl 

-      .        ,  - lag  of  tha  Asaoelatloaj 

lajtoieifcawiataafaetowwa  na  aaaslaaisas.  If  tMiep|Mof  i 

wiSiaash  ▼totaSea ahaU par  <o Iha  Ataeatsttoa  tttSUi of  flTei 
wef  aaaanad  »talall— af  tbtoe fidaa 
aak  auy  alao  ta  tbe  dlaaiSSaoni 

.  -__ aataHb  aateflogaa  dtroettyor  taA 

If  It  laaaMSiber.  aiptfad  vvm  the  AMeelaHa^ 

nfofelag  relaa  aad  legtuatloaa  are  hareby  aa- 
^  ntakaaabetapoa UM. 


whatoTar  lelaraat  STidaaea  aay  hi 
•vor  anemia  la  aMqr  bo  aabaatttad. 
ehaMtaaaeaMtatood.  la  aaaa  M  leaahaa 
a>a.BtonBiMamaa*baU  oaliaspaeial  iaeel 
reaaic MMtotka  raeto  wttk  ItaaaaolaaMa 


toayftem 
labaaeh  releasad 
•  a*  It  daaaa  JodMaaa.  Aftor  aay  rale  ar  raaolatloa  upon 
tfea  aa^)o*t  ha*  boon  oae*  aatabllBhad.  it  than  aet.  bewerar,  be  altarad 
arraaatedodaaUltthaaboaalatarwatUaattkiea  BMatha.  axoept  by 
■^fertly  «M*  of  the  Otaailac  Baaaa  Aaaaatatlea. 

tbe  following  are  tbe  rolae  aad  regolationa  regardiag  col 
ketfcaa  oataide  of  tbe  ettr  of  New  York,  which,  U  tbe 
abore  eweadmaat  to  tba  eoaetHuUuo  shall  be  adopted  by 
tbf  Oeartag  Boose  Aasociatioo.  wQI  be  promalgated  by  the 
OUailag  Hooae  Comoattee  aodthe  rnlee  will  probably  be- 
coao  operatiTe  oa  or  aboot  AprO  1 


gyedlag  eeil  s  uMaaa  aaOataa  af  the  aitr  af  iWnakbv  aSSaaS 


%  ao  apply  an 

,  or  la  doaUagawtth 
a  of  Haw  Tart  or  Iha 


Tbia  ia  tba  direetoaftaaaM  of  i«ltatlaa  begoa  by  the  pab* 
licattoa  ia  tbe  CnKMOOLa  oa  VMnury  4  of  aa  article  Ulna- 
tratiaf  tba  eztroaely  aaproAtablecharaotar  of  oooatry  bank 
oolleottaM  bf  Maw  York  baaka.  Thto  pabUeatloD  aeems  to 
hara  araaaia  neb  caietal  intorset  io  tba  natter  by  bank 
oOtoan  aa  Io  baaa  ladtbam  to  take  tbe  atevo  aeeeasary  for 
tba  cCeothra  reaMdial  action  embodied  ia  tba  abore  rulea  aad 
ra^tdaMoae. 

QtouetxrisKKommevctftt  %u^Xis}x'^tw9 

I  ytasi  ear  ova  oorroapondoat.  I 

London,  Saturday,  February  >5,  1809 

Tbe  quietaeae  with  which  tbe  new  Preaident  of  the  French 
Republic  baa  been  installed  in  oflBoe  and  tbe  firmness  with 
which,  contrary  to  man;-  tbreata,  order  was  maintained  dtir- 
ing  the  Pteaidential  fnneral  procession  on  Thnnday,  bare 
made  a  rery  farorable  impreeaion  all  OTer  Europe.  Naturally 
people  are  inclined  to  think  now  that  the  generals  are  leas 
diaalfeeted  to  the  Republic  than  prsTioasly  bad  been  tup 
poeed,  or  else  that  they  know  they  cannot  pount  upon  tha 
hulk  of  the  army  In  any^oase  it  ia  inferred  that  «ach  an  op 
portnnity  for  military  interrfntion  will  not  aoon  occur 
again  aad  consequently  that  tbe  Republic  is  tafr. 

Moreoror,  tbe  French  press  and  i  be  French  public  hare 
reoelTed  wlthoot  excitement  tbe  news  that  a  nritish  squad- 
ron has  compelled  the  Sultan  of  Muscat  to  cancel  the  agree 
meet  Into  which  he  had  entered  for  leasing  a  coaling  station 
to  France.  Tbe  French  Uorernment  thiu  again  shows  its 
desire  to  maintain  peace.  And  as  negotiations  arc  f  jlng  on 
for  a  ■etilemsnt  of  all  disputes  betvreen  tbe  two  coautriee  It 
is  hoped  that  they  will  be  )>rougbt  aoon  to  a  farorable  coa- 
cltuloo.    Indeed,  it  is  ertdent  that  anle*s  a  settlement  is  ar- 
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fired  at  there  it  great  danger  that  the  Paris  Exhibition  of 
Bszt  year  will  be  a  failure.  Foreigners  who  had  intended  to 
•xhlbit  are  refusing,  in  large  numbers,  to  send  their  goods, 
Bot  nnaaturally  being  doubtful  aa  to  what  may  happen  in 
ttie  meaatime.  The  general  impression  made  in  Paris  by  the 
new  President's  message  is  very  favorable.  And  those  who 
know  him  well  appear  convinced  that  he  will  rise  to  the 
kejght  of  his  responsibilities  and  will  prove  a  .firm  ruler  as 
wall  as  a  loyal  Republican. 

As  a  result  there  is  a  much  better  feeling  on  the  Stock  Ex- 
change here  and  on  the  bonrsea  on  the  Continent.  And  the 
better  feeling  is  strengthened  by  the  general  hope  that  money 
win  be  cheap  and  abundant,  a  hope  which  the  redaction  this 
week  of  its  rate  of  discount  by  the  Imperial  Bank  of  Ger- 
many very  much  encourages.  Trade,  too,  is  good  all  over 
Europe.  It  is  still  improving  here  and  is  better  than  ever  it 
has  been  before.  It  is  exceedingly  active  in  Germany  and  in 
the  Scandinavian  countries.  And  even  in  France,  in  spite  of 
all  the  disturbances,  it  is  fairly  good. 

0  Another  circumstance  which  tends  to]  revive  confidence  is 
the  settlement  of  what  appeared  to  be  a  deadlock  in  Hun- 
gftiy.  And  lastly  it  is  thought  that  the  rumored  insurrection 
tai  Macedonia  will  not  take  place.  It  is  believed  that  Russia 
and  Austria  are  acting  very  energetically  to  prevent  any  dis- 
turbance, 

The  Stock  Exchange  here  has  been  firm  all  through  the 
week.  But  until  Thursday  evening  the  amount  of  business 
done  was  not  very  great  except  in  the  American  and  Argen- 
tine departments.  On  Friday  morning  bneiaess  every- 
where bectune  more  active,  though  it  has  not  continued 
quite  so  good. 

(German  buying  here  of  American,  Argentine  and  African 
gold  shares  more  particularly  is  reported  to  be  on  a  very 
great  scale.  It  has  been  large  in  American  securities  for  a 
considerable  time  past.  Lately  it  has  become  very  large  in 
the  mining  and  the  Argentine  markets  likewise. 

Partly  the  magnitude  of  the  business  donenere  rather  than 
in  Germany  is  due  to  the  cheapness  of  money  here  and  to 
the  breadth  of  the  market  But  partly  it  is  a  result  of  the 
unwise  German  Bourse  law.  It  is  estimated  by  leading 
brokers  here  that  the  commissions  earned  by  London  brokers 
and  the  stamp  duties  paid  to  the  Oovemment  on  German 
purchases  in  this  market  at  the  present  time  are  at  the  rate 
of  about  half  a  million  sterling  a  year,  or  2^  million  dollars. 
This,  of  course,  may  be  an  exaggeration.  But  there  is  no 
doubt  at  all  that  the  business  l>eing  done  here  is  on  an  ex- 
ceptionally great  scale.  French  buying  was  naturally  much 
checked  by  the  death  of  President  Faure.  It  is,  ^however, 
beginning  once  more. 

There  has  been  likewise  a  large  business  done  both  in  cop- 
per and  in  copper  shares.  But  on  Friday  morning  there  was 
a  sharp  fall  from  about  9}4  to  about  8Jg  in  Anaconda  shares, 
which  disarranged  the  whole  copper  market  for  the  time  be- 
ing. Generally  the  opinion  here  is  that  the  fall  is  owing  to  a 
manoeuvre  to  get  shares  cheap.  And  the  impression  is  that 
we  are  about  to  see  another  considerable  advance  in  almost 
all  copper  shares.  As  a  natural  consequence  of  the  rise  l)oth 
in  copper  and  in  copper  shares,  aU  the  copper-mining  compa- 
nies are  doing  their  utmost  to  increase  the  output,  and  at 
the  same  time  new  copper  companies  are  being  formed. 
For  example,  a  syndicate  or  private  company  has  been 
formed  here  for  working  a  mine  in  Mexico,  and  the  price 
has  been  run  up  to  a  premium  of  nearly  150  per  cent. 
The  Imperial  Bank  of  Germany  on  Tuesday  reduced 
its  rate  of  discount  from  5  per  cent  to  4}{  per  cent.  The 
Bank  is  acting  with  great  caution.  It  will  be  recollected  that 
it  refused  to  put  down  its  rate  even  for  the  purpose  of  facili- 
tating the  placing  of  the  German  and  the  Prussian  loans. 
Now,  hovever,  the  increase  in  its  reserve  and  the  desire  to 
disarm  opposition  in  the  Reichstag  to  the  bill  for  prolonging 
the  Bank  concession  has  induced  a  reduction.  It  is  thought 
probable  that  next  month  the  rate  may.be  lowered  to  4  per 
cent.  But  the  general  opinion  of  bankers  in  Berlin  and  in 
London  is  that  it  will  not  go  lower. 

The  Bank  of  England  has  made  no  change  and  neither  has 
the  Bank  of  France.  In  the  case  of  the  Bank  of  England 
trade  here  is  exceedingly  active.  There  is  a  good  deal  of 
■peculation.  There  is  a  possibility  that  gold  may  go  to  the 
United  States,  Germany,  Russia,  Japan  and  India;  while  at 
the  sane  time  the  collectiou  of  the  revenue  is  now  transfer- 
ring such  large  sums  from  the  outside  market  to  the  Bank 


<^  England  that  the  Bank  is  getting  control  of  the  market. 
That  will  only  last  for  a  few  weeks.  But  while  it  lasts  the 
Bank  probably  will  not  pnt  down  its  rate. 

In  the  case  of  the  Bank  of  France  there  is  no  need  for 
keeping  up  the  rate  so  far  as  business  in  France  is  concerned. 
Toe  general  belief  both  in  London  and  Paris  is  that  the  Bank 
maintains  its  rate  partly  because  of  the  desire  of  the  Govern- 
ment to  increase  the  war  chest  and  partly  because  of  the  de- 
cision of  the  Governor  of  the  Bank  that  the  other  French 
banks  must  be  compelled  to  withdraw  a  portion  at  least  of 
the  large  sums  employed  by  them  abroad.  He  is  credited 
with  the  belief  that  entirely  too  much  French  money  is  em- 
ployed just  now  in  Germany,  Belgium  and  Austria  Hungary. 

Meantime  the  India  Council  continues  to  sell  its  drafts 
wonderfully  well.  It  offered  for  tender  on  Wednesday  70  lacs 
and  the  applications  amounted  to  nearly  9213^  lacs.  The 
whole  amount  offered  was  placed  at  a  little  over  Is.  4  l-82d. 
for  bills  and  Is,  4  l-16d,  for  telegraphic  transfers. 

The  following  return  shows  the  position  of  the  Bank  of 
Bngland,  the  Bank  rate  of  discount,  the  price  of  consols 
fto.,  compared  with  the  last  three  years: 


ism.  ises. 

Feb.  82.  Feb.  «8. 

s  s 

mroulatlon ai.885.a65  S6,35S.i65 

PuMIOdeposlU I6.202.eiz  l!<.5l<4,7eO 

OtberdepoaiU 38,252.288  S<t.Te2,i93 

SoTernment  secnritlea l^.ts.^.m  13,ei>t,se5 

lUier  lecarltteg  8a,f83,687  86,Mao;8 

au«rTe  of  notes  and  ooln 24,637,498  2i,48»,750 

Coln&bnlllon,botbdepiutm'ta    84,062.t6i  S4,0S7,216 

Prop.reBerTetollabmtle9.p.ct.          4S;<  UH 

Bank  rate percent.            3  3 

Contois,  2M  per  cent lU^*  112^ 

SUTer 977-liJd.  26^3: 

UlasrinE  notise  retams 162,4tH),00<<  1SS,150,000 

•  February  21. 

The  rates  for  money  have  been  as  follows  : 


1897. 
Feb.  24. 

< 

26,P«I.S,910 
18,238,795 
40,283,204 
16,0*858 
29,401.861 
80,2^5.330 
89,029.270 

118  B-ia 

181.710,000 


isea. 

Feb.aa. 

24,810.835 
17,011,(08 
47,511,698 

i4,6ew,m 

87,061,608 
40,090,678 
49,116,013 

100  g-ie 

aiHi. 
118.085,000 


London. 


Jan.  27 

Feb.  8 

••  10 

"  17 

"  21 


Open  Market  Rates. 


Bank  BtUt. 


8  Montht.    4  Month:     6  Monttu. 


2M 
ITiai  15-16 

2 
2X®2  8-16 
8U(»2  6-16 


1  15-18®2 

2Hi 

2>«®2  8-16 

2  3-16 


2« 
2  l-18a2M 

i  8-ie®2M 

2Hi 


Trade  £UU, 


8  JHoa.    4  Mot, 


2)4<»2M 

2« 
2M®2« 

2)^a2^ 


2h&a 

2M 
2« 


Interett  aOouti 
fortUyotiU  by 


Joint 
Stock 
Bankt 


2 

1« 
1« 
1« 
1« 


DittB't 


At    7-14 
OaU  Day§ 


SM 
l« 
IK 
i« 
IM 


The  Bank  rate  of  discount  and  open  market  rates  at  th  e 
chief  Continental  cities  have  been  as  follows: 


JIatst  of 
Interttt  at 


Parts 

Bert  In 

Hamburg  .... 
Frankfort.  ... 
Amsterdam.... 

Brnssels 

Vienna  

8t,  Fetersbarg. 

Madrtd 

Copenhagen  . 


Bank 
Bate. 


8 

tH 
*H 
*ii 
2M 
SW 
6 

6 


0p«n 
.aiarkst 


3M 
8« 
3  1B-16 
2M 
6 

*H 
6 
4 
4     • 


Bank 
Bats. 


8 

6 

6 

6 

2M 

3« 

6 

5 
S 


Open 

Market 


2» 
3M 
3« 

4 
2'H 

*H 
6 
4 
4X 


Feb.  10. 


Bank 
Bate. 


8 
6 
6 
5 

2M 

SH 

6 

6M 

6 
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Markt 


2« 
3M 
3« 
8M 
2X 
SH 
41-16 
« 
4 


Feb.  3. 


Bank 
Bate 


Open 
Market 


6 

fi 

6 

SM 

3« 

5 

»M 

6 
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a  ifr-i« 

SM 
8M 
SM 
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S 
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Messrs.  Pixley  and  Abell  write  as  follows  under  date  of 
Feb.  83: 

Gold— In  oonsequenoe  ot  greatly  Increased  demand,  both  for  the 
East  and  for  the  Continent,  the  Bank  has  received  very  little  gold 
during  the  week.  The  total  bought  by  the  Bank  la  only  *57,000, 
while  *10,000  has  been  withdrawn  for  8  mtos.  Arrivals -Bombay, 
£90,000;  Australia,  £159,000;  Cape  Town,  £210,000:  Chile.  £2,000; 
total,  £.505,000.  Shipments— Bombay,  £10,000;  Calcutta,  £1S,000: 
total,  £55,000. 

Silver— The  movements  have  again  been  extremely  amall.  A  slight 
rise  to  ZT'ad.  was  maintained  a  few  days  but  hai  since  been  again  lost 
In  consotiuence  ot  rather  larger  offerings.  The  Bombay  price  Is  to-day 
Ri.  70  per  100  tolahs.  Arrivals— New  York,  £81,000;  Australia, 
£2,000;  Chile,  £21.000  ;  South  Africa,  £2,000  ;  total,  £109,000.  Ship- 
ments-Bombay, £32,000 ;  Calcutta,  £20,000 ;  Colombo  coin,  £11,850; 
total,  £63,850, 

Mexican  Dollars— There  are  no  trantaotlons  to  report. 

The  quotations  for  bullion  are  reported  as  follows: 


QOLD, 

Ciondon  SUmdarO. 


3ar  gold,  fine ox. 

(T.S.  gold  ooln. ..OS, 
Serm'n  gold  ooln.ox. 
Vrenoh  gold  ooln.oz. 
rapaneso  yen oz. 


Feb. 
23, 


d. 

914 

B 

6 

6 

4>9 


Ftb. 
16. 


d, 

9>4 

S 

6 

6 

5 


SILVBB. 
London  Standard. 


Bar  811  ver,  fine. . .  ox. 
Bar  sUver,  oontaln'g 

do    5  grs.  gold.oz. 

do    1  grs.  gold.oz. 

do    Sjgrs,  gold.oa. 

Cake  surer oz. 

Mexloan  dollars.ox 


Feb. 
23. 


d. 
277ie 

28 

27% 

27»ie 

22*10 

27 


Feb. 
16. 

d. 
27li» 

28 

27^ 

27«u 

22*'» 
27 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  twenty-five  weeks  of 
the  new  season  compared  with  previous  seasons: 


X898-9 
Imports  Ofwheat,owt.29,233,250 

Barley 15,767,900 

iat» 7,973,070 

Peas .i 1,267,000 

'oans 1,111,160 

Indian  oom 25,709,760 

nour 11,557,130 


WPOBTS. 

1897-8. 

29,818,310 

10,916,591 

7,298,260 

1,393,400 

1,529,240 

22,821,360 

10,405,880 


1896-7, 

34,546,210 

13,959,8 '0 

9,566,210 

1,914,658 

1,639,550 

29,432,630 

11,532,560 


189.^-6 

32,096,960 

13,563,350 

6,810,340 

1,509,330 

1,916.382 

21,848800 

10,450,370 
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BappUMavalUble  for  oonaamption  (exolualTe  of  stocks  on 
■•Pto-berl):  __         ^^  ^ 

39,813^10 
10.409,880 
14,547.705 


1898-9. 
Wheat  ImporMd,  eTt39.2S8.390 

iMporUet  floor 11.AS7.130 

■alee  of  bome-Krown.  16.980.399 


■--  Total....~ . 


189«-7. 
S4J»4e.210 
11,533,500 
13,639,134 

.57,775.779  54.771.896  99,707,904 

ia9«-«.  1897-8.          1896-7. 

ATV.vrlee  wfcet.weO.tes,    04.  89*.    04.  18a.  i Id. 

Arer^pr«M,eeM(m..t7a.    04.  SSi.    94.  99a.    54. 

The  foUowing  shoira  the  au&atitiea  of  wheat, 
■•iM  afloMt  to  tiM  United  Kingdom: 

HU  iiiiJt-      latl  ifiit.        1898. 

Wheat qn....  3.089.000       3,040.000     8.889.000 

naw.aoultaan....      480i000  560.000         559.000 

-  -  .v».  ..       840.000  733.000         870.000 


1895-6. 
33.0«6.9«0 
10.490370 

8,083,877 


60,580.007 
ll*9e-8 
88a.    S<L 
aea.   Od. 

floor  and 


1897 

3.135.0C0 

330,000 

930,000 


■■Cllak  Vlaaaelal  narseie— far  Oa»l*. 

The  daily  oloainH  qautations  for  aeooritiea,  ato..  at  London 
W*  raported  1>t  nabia  aa  follows  for  the  weak  andinir  March  10. 


Utanoa. 


aaw.SH  p.eta. 


nrsk  raatasda  Pariai  tr 


Bisalsh  ' 
£Uk.Toi 


LTofLABaataFa. 
FrBtSn«4. 


OMtral  Paella. 

Ohairaeafca  *  Oklo 

OM^KaTisiL.  raaL... 

Dea.  *  Bto  dr.  eoa. . . . 

Da      4a  Pia8spa4.. 

tatmeCOmand. 

LaalsnUa  *  Naafemia. 
Ma.  Kan-ATajcaoa.. 
■.  T.  oantn  A  aa4aea.. 
H.  T.  Oalarto  *  WasTa 
■actolk  *  WaaTa  *n(. 


PTafana4 

FiaaaylTaala. „ 

•PkUa.  M  Read 

♦Tklla  »»aad  .  IsSftal 
•PkUa.*  Read..  848t«t 
•aatk'B  BaUwar.«s«.. 

MMPMMa 


yrefaftad.. 
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110ll.« 
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ro>a 

30*4 
13S% 

3V>* 

79 «« 

14% 

89*4 
117% 

84*4 

14>s 
189% 

88 

8714 

»4>« 

81% 

•7% 

11% 

88 

17 

18>s 

48% 

48% 

81% 

tSH 


JCm. 


87% 
1101,, 

1101<I4 

10310 
68 
33% 

68% 
93% 

50% 

131%' 

2a  %; 

75  %t 

14% 

S*% 
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88% 

14% 
189 

87% 

•7 

88% 

ai% 

87 

13% 

88% 

17% 

13% 

49% 

48% 

81% 

88% 


rum.     »«4. 
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110S,«    110% 
liO^.    1101.. 
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68%    I   66% 
88%    ,  88% 
88%    I  88% 
93%       93% 
49%        49% 
97  87% 

130%    1 1*8 
21%        83 
74        .   75% 
14%    I    16% 


89% 

117% 

68 

14 
188% 

rr 

88 

83% 

80% 

67 

18% 

88% 

17% 

13% 

««•% 

8*?^ 
88 


40% 
118 

8« 

14 

188 


.*;% 
85: 

88% 

17% 
18% 
49% 
47% 

!!■■ 


T*«n. 

97Tu 
110l|, 
110k 


97% 

110»,. 

^     lice.. 

03-13%  103  15 


i« 

is 

59% 
83% 
68% 
93% 

61% 

H** 

188 
88% 

76% 
19% 
41 

118% 
86% 
14% 

189% 
89% 
87 
68% 
Sl% 
68% 

'  84% 
18% 
13% 
56% 
4« 

!  81% 
88% 


e«% 

33% 

63% 

S90% 
60% 
37% 

181% 
S3 
74% 
14% 
40% 

118% 
86% 
14% 

188% 
38% 
66% 
88 

U^ 

18% 
13% 
49% 
47% 
80% 
88% 


axpoais  noM  >aw  tokk  vob  raa  waaa. 


1899. 


n>r  the  week.. 
Prer.  reported 


87,989.433 
78,490,839 


Total  9  weeka    886,479.773 


1888. 


? 9,997,487 
1.767,738 


881.715,315 


1897. 


88,968,918 
61,081,162 


870,050,080 


1898. 


88.018,837 
61,440,488 


869.458.81t 


The  following  table  shows  the  exports  and  Imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Moh.  i 
and  ainoe  Janoary  1,  1899,  and  for  the  oorrespondins  oerioda 
In  1896  and  1897.  b  i"  »««■ 

azPOBia  AMD  DfPOBTS  O*  SFBOtB  4T  RVW  TOaK. 


Great  Britain.. 
Praaee.. 


Oenunr 

Waatlaaiaa 

Mezlao 

Soolli  Amerlea. 

All  other  oountrlea. 

Total  1899 

TMal  1888 

Total  1887 


Wmk,       mne*JttH.l. 


883.948 


60,475 
99.904 


8173,984 

790 

339.9001 


81,797.310 

1,900 

91,076 

99,904 


81.989,389 

3,419.475 

774.771 


Importt. 


Wtk.       ain44JaH.  U 


13,986 


•8,187 

1,067 

690 


830,790 

39,498 

336.031 


83,764,709 

1D5.094 

£34.108 

87,187 

96.797 

166348 

6.708 


83,748.814 
4,098,88a 


•amowvctolsiia  JfilsctXUintannJB^WB 


718,< 


Great  Britain. 
Fraaca 


BiaaT..... 
itladisa.. 


8oaaAi 


Total  1899. 
Total  1898. 
Total  1897. 


ITMk. 


8837.300 


160.818 


1.096 
604.0*0 
830.888 


88.346,170 

389.460 

800 

861,697 

9,600 

18,885 

1,800 


•8,961.907 
7.749.861 
7.799,417 


IPmA. 


87.025 


1.819 

18.788 

8,784 

9,195 


837,901 
36,304 

88,743 


8<>M«/aM.l 


885,938 


61.46S 

370,768 

168,488 

9,781 

8P36,S58 
495,877 
420.690 


Of  the  abore  Imports  for  the  weak  in  1899   $5,845 
Amaricaa  gold  ooln  and  |M  Amarioaa  silrer  coin.    Of  tha 
•zpocta  doriag  tha  aaoM  tim«  173.374  wm  American  gold 
ooln  ud  |U9,0<)0  waa  Amcrioaa  ailrer  coin. 


Aaetloa  Salea.— Aoaoac othar  aaonntiea  the  folIowing.net 
regnlarljr  dealt  In  at  the  ftiard.  w«ra  reoently  sold  at  anotioa 
By 


TOzaa. 


ON«U<Mla 


Oapital. 
oodhaU. 


Natioital  Ba!Tks.— The  following  iaftamutioo  rsfsrdlat 
aational  banks  ts  from  the  Treaiarr  Departmaot. 

HATKMiAi.  aAjnu  oaoAjfuan. 
9.179— na  Praat  Nattoaal  8aak  of  Baa  Aoloalo, 

8180,0001    ~  " 

OMkiar 
S.t80-Ttoaa«i 

lai.  810.000.    a  a  4k«Maa.  PM^iaa  Oaa 

iar.    Owtiaaati  Isiaii  P»ania»y  84.  JJBO. 
S.181-Tas  BarUt  Maitoaal  Baak  of  ^S^fM*.  Iteas. 

8%0.ooo.     tr.  A.  Baaaa*.  PiaslteS  ■  Tllaijiiiii 
artiaaata  Iaaaa4  PabmafT  87. 1809. 
8.18S-*ha  MaiatilMa  VaMoatl  Baak  af  WIUslaa8»a.  ■attfc  OaiaUaa. 
Q^lal.  iiil4b.O0O      B.  C.  MeqaaaaTFrsaMaak  J  T.Ofala- 
■ar,  niiktsr.    OaritOaaia  ISMiad  Pabraiirf  88. 1898. 


aaa  O.  Vroat.  PiaiUiatt  Ja«lah  T.  Vi 

KMIa  laaoad  PMiraarT  80. 1«99. 

■  MloBUBaakoC(MBaia<ia.MMraaka.  Oaal 

ai8«hraa.aaak 


OaplUI. 


Adrian  H.  Mnllar  *  Son 

30  ir.Y.Lifa  IBIL  A  Trast  CS.1400 

48  Baak  at  AsMHea 403 

SOtopatttn    A    Tni4arar 

Hat.  Baak 619%-6*0 

84  Marabaat^  Bz.Mat.B%..184 

19  aiztu  At*.  BB.  Oa. 908% 

16  X.  Y.  Plra  laa.  0» 100 

30  North  Biv.  fira  laa.  00..149 
16 Oanaaa-Aaar.  laa.  Oo..481 
lOOar.  AItlaaaaIaa.O»..  165 
8  ».  T.  Mat.  OM-Ucht  00.817 


79  Baakofthasiataof  lT.r.138% 
10  HatahlB-  Kx.  NaL  Baakl84 
88  TWa  Oaar  A  Tmat  Oe . . .  880 
lOBoaAAlTBft  Gaar.  00..884 
100  Msatsilea^Wat.  Baak    808 

OWal.  OUT  Baak  I603 

IB.T.  Plata  Olaaataa-Oo.  87 

S7atManaat  Oa 410 

lOOataai-Tliad   Wheal   Oo.. 

88 


MAmnt 

\?J!^  *^  «'  t^  Kap-  -  ■  - 180 
36  Tasaa  Lraad  8riL. . .  .85  par  ah. 
84Ta>.  Uad  8riViro.3.8t  p^S: 
90  Brooklyn  Aoad.  of  Maslo 

<wlth  two  Uakrta) iso 

76Amar.  Kz.  Bat.  Beak. ...177 
eOAtLOoaat  Klee.RR.Oo.  20 
85  U.  a.  Mort  A  Ikaet  <'o. . .880 
40  La  wrera'  TltWIaa.  Oo. . .  149 
169Baaiol».  T.,lf.  &  A. 

838%-344% 


189  Panoers'  Loan    A  Tnut 

Oo 1400-1417 


raaty  lo.  1919. 
-Tba  Pint  BaMaaol  Baak  of  Wlaslad.  OsaassMiul.  aatlt  Psh- 


axMTaaca  or  aATioaAb  b4«k  arrsaaao. 
8,4181— fhaOlilMM^JfaUaaU  Baak  of  Priaootoa.  llUaata  aalU  Pah- 

9,41A 

marr  <1818l 
8.tl»-Th;^Purt  PIM  BaMaaal  Baak  M  PIMshaig.  Psaaarlvaala.  aaiU 

PahnafT  88. 1919. 
3.418-Tha  I%M  Kauoaal  Baak  a(  OaMbartaad.   aUrylaa4.   aatll 

Pahraarr  88.  ■9>9. 
3.480-Tk«  WaeboTla  XaMaaal  Ba«b  aUTIaaMa.  Xotth  OaroUaa.  oatu 

March  3, 191B. 

OHjUMa  or  Ttrta. 

•••■•"^  MSS'*  »•*•"»»'  '•>«»  of  Tola4o.  Ohla.  la  Ike  MaMoaal 
.iM..    JJf^»'0^"«S?«»'T..iM...  »ppri»adP*afnaty8».  1880. 
*-—--^*.9'^*y**y»  *•«*»■*'  »«•>•  <^aa>sw.  Kaataaky.  ta  The 
Nctloaal  OaaaaM  Baak  at  O' ' 


ByM( 


Warraate  of  Aaar.  Pic  Irna 
8lor.  War.  O*.  tot  000 
tnaa  of  Iron  Rana  ekar- 
a.  MiS^       v" -81037%  par  ton 
•8,000  TOwae'p  of  Paw  PawT 
VaaBartaOo..  MIoh....  40 
BamattftOo.: 


17  It^ATra4aia'  Bat.Bk.8l  7 
OOOsra  ETahaaaa  Baak . . .  .810 


8A«rH. 

5?  6°t*'i"*£''.JJS.*-  ■hhk. . .  176 
75  Wat.  Bankof  Oonimerea..316% 


iMPoam  Ajn>  ■xpoam  pob  m  WBbk.— Tha  ^oUowiair  an 
tkobaporU  at  New  York  for  tha  weak  aodiag  for  drr  ..oods 
Star.  3  and  for  tha  week  ending  for  gaoaral  aaanhaBdias 
Mar.  3;  also  totals  sin  je  tba  bagtatac  of  tha  flnt  work 
la  Jannary. 

wommmm  onoan  at  a*w  voaa. 


MrtMtJk. 

1899. 

1888. 

813*43881 
8341388 

1897. 

1886. 

S&<^4iU 

97,*88.87t 
9,091.686 

•11.980307 

ttl.674.144 
60.089387 

8»7309.7lT 

•3.6M380 
8,003311 

6387,701 

810.086.113 
831.480.8jH 

•U318398 

•83.616,187 
1.787,181 

184348.368 

•8378380 

839,560.337 
61,et0.08r 

SMSI8«aah8 

•77384314 

891,300,411 

Tha  Import*  of  dry  gooda  for  ooa  WMk  latar  wiU  b*  found 
iaoor  raport of  th* dfry  goods  trade. 

m^^^]2^^  !f_i  5^?"^  "'  *•*  •Kport*(axolnsiT*  oi 

8p«:ia)  from  tha  port  of  Hew  York  to  foraiga  porta  for  tba 

I  Mob,  •  and  from  Jannary  t  to  data: 


Stock  Bxchamur  Ci.«ari!«(i  Houhe  Ta  Am  actions.— The 
saUptaadauttrm^wt  iaclndaa  tha  transacttons  of  the  stoak 
.*"?!f«*-S'f^",S"^*P*  *•**»  Fihmary  n  down  to  and 
iDdii^  FHday.li«ohl^alao  the  aggregate  for  January 
and  Febmary  in  1899  and  1896. 

arooa  axoBAaoa  oLaAauo  aoosa  TaAXSAOTioiis. 

•— — Maaaw.aiMtMa. .  8JU«<« 

Mara*.  ra^iM«*arM.  Oa*h.Olit!rX 

Mit.wo    ns.i&«Lo«e  i.ii*».<>a* 
ATu.(oo    nt,osa.ooo   •.anilMe 


iiS! 


laair. 


Oiayad.  IWal  falu*. 

n3«.aa6  t.aa4JM.ooo 
tjMa.tae.aoo 


raaiaaii.  ss4«s.ioa 


•.wo 


■M...  •i48i.iss  43isjsa.sss    sjstjso    isr.saii.soo  4.i»7.Ma 

M^  «^^  »«»K  3tJ%»  j^^ 


hsSy 


OlsarmL  tMrnltmlm. 
18**.  • 

Pkb.  87.. 8384,800  888300,000 

-  88. .8,9*1300  187,100300 
Mar.    1..  8. 199,700  197,800,000 

*•       8.. 1.103.700  177.400.000 

-  8..338I,000  306.600.000 


i7.«7».sao  i.isMS8,B0o  it.»«6,:M 
Itataaaa,  aaa  lid*.- 
thmrta.  Tmhumuutt.  aiuKaUar*4 

■   •  • 

481300  88.800,000  357.500  898 

889,800  86.0  00,000  393,600  888 

861.900  39.900.000  347.000  888 

814.400  33.1)00,000  339,»00  880 

867,7uO  39.300,000  297300  877 


Totwh  18,180.900  1110700,0001,854,900  149303,0001486000  1,933 


Wklaat7r73l6300  593,400,000 

8.  .8307,600  864.800,000 
7..  1364.000  l^«.900.000 
8..13A3300  138300.000 
9..  1. 937.300  165.700300 
10.  1390.700  176.900.000 


844,100  59.100,000  724.000  1.749 
870,600  82.100.000  SIO.TOO  896 
302.400  33,400,000  18^,700  871 
345,000  )  9.300,000  147.<iOO  860 
887,000  33,000,000  368.100  880 
891,400  25,000,000  153,500      876 

Tot  wk.  10,047300  875,100,000  1.493,000  121,700000  9flo!oo0  llsii 
Wni'tyr  6,780.700  529.700,000     703,100  50,000,000  OSH.OOO  1,64 

>«m  York  City  Cleariag   Hoase    Baaka.— Stetement  o 
nn  lition  for  tba  weak  ending  March  4,  based  on  aTorage* 
of  daily  roBolU.    Wt  omU  (ico  ofoAsrs  fOOJ  in  all  etue*. 
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BAKU- 


TtLt    CHKONICLE. 


[▼OL.  liZVIU, 


WMlll*^ti"  OO 

ManhMiU' 

Saokaola*' 


FhMU 


itf'icxeh'c* 


KMlUHilM'*  Tnd't 
ai««awloh. ......■■■ 

■•vaoth v""i:"' 

MM*otNevTork.. 
A»*ne*B  XxebBDC* 

-     «w«r 

•DttU 


KMlbAmartoa... 

Kiaimt 

irnat-- 

OiaMa'' 

»»«»•-.--"••—— 
lUrkM  A  niton... 
SkMA  Lwtbar.. 
Omtb  ■rnhMif- 

OoMUwnM 

OrtaBUl — 

ImporMn'A  TrMTi 

P»rli 

■Mt  Btrar 

Vourtii  ......■•"•.*•• 

Otntrftl.— — 

■•eond 

Kloth 

K.".  N»Vr"ix8ii'iri 

NiJrTori;'  Ooauif. 
OHB»r  AmarlOkD. 


rUUi  ATMia* 

a«niUD  ExotiuiK*. 

Sanaul* 

Uaeetn ' 

aufleM  

ytfui.    ........>....> 

lUat  of  the  M  Miop 
WMtaids 

BwbMM 

■iztli— OoasoUdktod 

WMtam 

rint  Nat.  B'klrn... 

SM.  CnloB  Bank... 
lb«r».      ......... 

tt.  T.  Prod.  Eioh'g*. 
Bk.ot  N.  Amatardam 

ratal 


OapUai 

thtrpCi 

$1,000,0 

•  l.§70,6 

1,060.0 

1,060,0 

t.000.0 
1000,0 

1.0M,4 

1,017.1 

»S<^'£ 

1,000,0 

11«,1 

^288:8 

WJtS 

•00,0 

i«a,» 

i,ooao 

1.711.8 

•00,0 

111,1 

m 

16«,« 
164.4 

•00.0 

477,8 

SOO.0 

180,7 

i,too.o 

4Wa.9 

t,000.0 

!•??••? 

ft.OOO.O 

8.668.1 

1.000.0 

1.811,0 

1,000.0 

1,014.4 

4n.7 

471,8 

l.tOO.0 

SSi-i 

460.0 

229-S 

100.0 

168,7 

700.0 

671,1 

1.000:0 

■■K»'2 

600.0 

IS2'S 

•00.0 

876.9 

6OO.0 

167,6 

•00.0 

968.7 

1,000.0 

168,8 

1.000.0 

1,307,6 

1,000.0 

677,6 

looio 

408,8 

1.600.0 

6,606.9 

10000 

*'J?H 

160.0 

146,0 

1,000,0 

•■**if2 

1000.0 

iii-l 

300.0 

718,8 

760,0 

168,6 

600,0 

7.056,8 

soo.o 

?^i 

160.0 

618.1 

100,0 

446,6 

760.0 

183,6 

1.000,0 

1.161,4 

100.0 

1.170.1 

100,0 

671.8 

100.0 

789.0 

800,0 

773.9 

100.0 

889.1 

100,0 

816.7 

800,0 

S43.7 

100.0 

384.1 

600.0 

413.3 

Willi  At 

tor  Natl 

1.100.0 

943.1 

800.0 

946.4 

1,100,0 

1.084.1 

600,0 

368.C 

l.OOO.C 

311.9 

160,0 

310.4 

•is,!i60,r 

18,»71,C 

16, 700.6 

11,688,0 

14.»91,« 

6.110.C 

01,488.6 

l«.«77.1 

•.118,9 

8.448,9 

1.04S,« 

i.eis.0 

99S.9 
4.868.3 
3.189.4 
4.636.0 

17.76«.t 

M.a38.9 
7,616.9 

18,481.6 
a.083,9 

11,181,6 
6,608,6 
1,846.4 

16.847,7 

88.796.1 
3,860,0 
1,601,6 
1,604.1 
6.714.8 
3.786.1 

10.460.0 
6.674.0 
8.08S.8 

17,006.0 

48.698.0 
1.873.0 

17,236.0 

11.660.0 
7.319,0 
1.919.4 

37.868.1 
1.776,9 
1,868,0 
3.168.0 
3.118,8 

37,90l.u 
8.463,1 
1.031.7 
3,464.0 
8,838,4 
8,943.1 
2.016.0 
6,865.6 
1.487,0 

12.196,0 
«nal. 

34,424.6 
4.688,0 

18.671.0 
4,187.0 
4,ll7«.5 
8,663,6 


67.871.71 75.7aH.0  •7811.607.7  1984071 


^,iVaif.  Dip—U* 


f  3.760.0 

6.836,0 

4.401,1 

a.*I7.0 

6.879.6 

1.038.0 

18.010,7 

10,712.4 

1.641.6 

1.W4.6 

181.9 

186.0 

101.6 

1,361.3 

701.4 

478.1 

1,468,0 

3.104,6 

1,868.9 

3,407,7 

701.3 

6.191,7 

894,4 

346,1 

3.474,9 

14.461.1 

607.1 

757.8 

494.3 

1.6.S5.7 

870,7 

1.865.4 

1,731.0 

190,6 

5,510.0 

19.762,0 

179.0 

4.548.1 

t.oie.o 

1,391.0 
648.3 

7.961.9 
305.8 
651.6 
768.6 
488.7 

9,901.1 

1977.3 
349.9 
694.7 

1,197.4 

1.476,6 
451.8 

1,331,5 
179.0 

1,803,0 

8,614.0 
1.018,8 
6.381.0 
1.046.6 
829.8 
769.8 


•8*0.0 

1,971.0 

1.211.6 

777.0 

i.ooa6 

161.0 
1.408.6 
1.601,1 
406.4 
649.6 
146.4 
167.0 
141.8 
116.8 
151,0 
130,1 
3,681.0 
3.189.3 
201.6 
7i8.5 
399.8 
670,6 
871.3 
709,7 
880,8 
1.014.9 
696,4 
139,5 
818,2 
633,1 
307,6 
883,0 
480,1 
349,4 
941.0 
1.920,0 
114.1 
1.676,0 
988.0 
616.0 
141.8 
990,4 
169.5 
389.4 
384.3 
183.1 
4.944.2 
607,8 
891.8 
539.4 
416,6 
689.0 
163.3 
614.6 
419,0 
1,848,0 

1,677.5 
956,6 
472.4 
354.8 
91.4 
278,1 


•10,800,0 

13.312.0 

18.981.1 

11.811,0 

30^144.9 

6.2K0.0 

117,178,7 

3%6>6,0 

7.684,9 

7.146.4 

1.189.> 

1.801,0 

998,1 

5,311,7 

l.844.( 

8.798,8 

13.308,0 

14.877,3 

7,374,1 

14.867,4 

3.886,6 

16.468,6 

&79«,1 

1.878,8 

18.603,1 

63.325,1 

4.248,0 

2.930,7 

8.359,8 

7.575.1 

4.303.3 

11.776,0 

8.116,0 

1.070,0 

17.542,0 

88.018.0 

1.373,1 

19.754.0 

17.029.0 

8.170.0 

8.131,1 

89,100.8 

1,881,9 

3,e8«,0 

4.113.1 

3.0W7.1 

50.436.0 

9.787.4 

8.160,4 

6.116.4 

10.316,8 

7.419,1 

1.269.7 

7,060,1 

1,797,0 

16,477,0 

40.904,1 
6.166,0 

19.698.4 
6.184.8 
8.661.8 
4,138.0 


64.873.6  914.810,8 


BefeortB  of  Noii-Jleinber  Banks.— The  foUowing  Is  the 
Utement  of  condition  of  the  aon- member  banks  for  the 
week  ending  Marcjh  4,  based  on  averages  of  the  daily  result* 
We  rnnit  tu»  ciphers  fOOj  in  aXleasea. 


BAIOB. 
(00a  omlttod.) 


Haw  TORK  OiTT. 

Aator  Plaea 

OoianU! 

olncbta 

KaTantb  Ward... 
Fonrtaentli  Btraat. 
mnklln  NaUonaL 

eaaaaToort 

Hamilton. 

glda*LaaUi.Nat. 
ome. 

HodaoB  Rlvar 

Mount  Morrta 

Mstul 

Ntnalaanth  Ward. 


RlTtnlda. 

Btata 

TwaUth  Ward 

Twanty-thlrd  Wd. 

Union  Hanaro 

TorkTlUa 

▲ator  Nat'l  Bank. 
Bbooklth. 

Badlord. 

BroMlwaj 

BrooklTn 

BtihUi  Ward 

Ftnh  ATenua 

fnlton 


SSf^ 


Ooontf. 

KAafaot'ra'^Nari 

ICaohanloa 

Iteeli'a'  *  Tradr'a' 
NaMan  NaUonal.. 

Hattonal  Oltr 

North  mda 

Paopla'a. 

QnaanaOo.  (L.I.O.) 

Bebonnarborn, 

SaTantaaatb  Ward 
■niacna  National. 
Tw«Bl7-aixth  Wd. 

Wtflklioail 


Othib  ciTin. 
tat  Nat..  Jar.  city 
Hnd.CaNaV  J.C. 
IdNat.,  Jar.  atj.. 
ldNat.,Jar.  Oltj.. 
latNat.,  Hoboken. 
■dNat..  HobokOD. 
Baakof  HUtanlal. 
latMat..HUt«nIaL 

TBtalt  Mob.  4.. 
rolBia  Fab.  IS.. 
TMBla  Fab  IH.. 


Oavt- 

toL 

160.0 
100,0 
800.0 
100,0 
100,0 

100.0 

300.0 
600.0 
100,0 
200.0 
250.0 
900.0 
100.0 
100,0 
100.0 
100.0 
300.0 
100.0 
300.0 
100.0 
860,0 

160.0 

100.0 
aoo.o 

100,0 
100.0 
100.0 
160.0 
161.U 
600.0 
100.0 
•00,0 
800,0 
100,0 
100.0 
100,0 
100,0 
100,0 
100.0 
100.0 
100,0 
100,0 


400.0 
160.0 
160.0 
100,0 
110,0 
116.0 
36.0 
100,0 


ylut. 


374.8 

69.1 
184.6 
119.1 

61.6 
1.2 

15.1 

83.1 
212.7 

83.3 
11)6.8 

99.5 
111.6 

15,3 
114,7 
103.1 

88,0 
115.6 

48,6 
188,6 
118.6 
144.1 

113,0 

118,9 

167,6 

86,6 

58,0 

168.8 

66.0 

412.6 

401.9 

181,0 

667,6 

644,4 

118.6 

108,0 

118,8 

66,8 

68,9 

108,7 

64,4 

60.4 

36.7 


727.7 

528.2 

369.8 

197.8 

425.0 

82.4 

46.8 

73.4 


9,c«a,a  *.7&.*«/,7eo. 
0,cOj.o  f.7*).<ye5jw. 

O^iajO  A.i)Q4,Q  6j,g26 


InveK- 

mentM, 


3.683.8 

8u9.e 

3.014,0 

1.184.4 

812.6 

394.0 

611.6 

1.177.6 

3.183.4 

520.5 

1,319.0 

1.491.8 

850.2 

667.7 

1.817.6 

838.7 

1,896,0 

1.076.4 

818.1 

2.116.1 

1.211.6 

3.460.0 

1.047.8 

1.177.8 

1,<I87,1 

180.5 

633.6 

870.1 

636.6 

1,268,U 

1.334.7 

900.7 

8,797,0 

1,848,0 

711.9 

871.9 

1.708. 1 

418.7 

468,6 

1.004.1 

318.6 

376.7 

480.7 


4.187.0 

2.144.4 

1.492.e 

851.6 

1.60  5,8 

769.6 

449,3 

834.4 


159.6 
18.7 
97.0 
39,8 
18.5 
27.0 
28.8 
48.2 

197.7 
61.4 
42,0 
62,8 
20.8 
25.5 
55.7 
11.1 
68.0 
23.2 
24.3 
58.5 

112,8 

695.0 

14,1 

84.1 

82.1 

13.3 

26.3 

65,9 

3t.d 

237.9 

117,5 

66.6 

130,0 

187,0 

11.3 

36.1 

67.0 

22.9 

9,3 

100.1 

12.4 

10,8 

18,« 


163.5 
98.0 
61.9 
3.V3 

112,3 
45,8 
17,7 
10.0 


.4  1.7QO-7  4,"S,1 
■'  1.733.*  4  36' J 
.4  3-Vf ■''4.231.7 


Motet. 


36,1 
63.6 
78.0 
60.5 

113.6 

5 

47.0 

70.5 

213.0 
40.6 
88.0 

128.9 
87.4 
87,0 
68.0 
39.8 
84.0 

134.7 
79.3 

350.5 
80.0 

138.0 

88,6 

119,6 

47.4 

12.0 

32.7 

88.9 

24,8 

371.1 

111,5 

62.8 

316.0 

361,0 

64.3 

31,6 

81,6 

11.8 

86.8 

8.6 

19.3 

14,6 

88,0 


210,2 
B1.7 
62.6 
70.0 
19.8 
43.4 
16,8 
17,5 


l)»»0lit.<»it» 


Olear'g    Otk<r 
Agent.  Bla.iu 


149,8 

110,7 

164,0 

432,1 

183.0 

49.0 

14.8 

131,9 

158.5 

53.5 

88.0 

128,3 

161.6 

136,5 

158,5 

75.7 

48.0 

108,4 

45.8 

508.8 

149.8 

106.0 

148,1 

167,8 

189,0 

47.7 

85.0 

367,6 

90,0 

578,7 

156.6 

138.8 

604.0 

401.0 

78,8 

64,8 

864,6 

808,8 

64.3 

SOO.O 

139.8 

80,4 

89,7 


445.5 
181.1 
438.1 
124.9 
100.3 
63.7 
85,9 
117,1 


9.104,? 
<)sS27,o 


831,9 


179,0 


68,3 

100,0 
26.1 

si's.o 

157.1 
108.0 


181.0 
115.4 
142,8 

186.0 


100,0 

68,0 
35,8 
31,8 


64.1 

60.0 

356,0 

9,4 
91,6 

*6,4 

13,0 

1.7 

48.6 

151,4 


644.8 
342.3 

384.3 

311.7 

330.1 

8 


4.637,7 
4,i3',4 
4.74Q,1 


Net 

Dt- 

pwi(«. 


3,780,8 
1,018,8 
3,138,6 
1.688,8 
1,048,1 
83.0 

572,8 
1,387,0 
1.809.8 

5>'3,4 
1.298.0 
1.938.4 

964,4 
1,O30!3 
1.883,6 

819.7 
1.111.0 
1.502.1 
1.007.4 
1.810,1 
1,471.6 
3,866,0 

1,221.7 

1,517,6 

1,173,0 

178,1 

534,3 

944.0 

618,3 

l,886!l 

3.273,0 

988,6 

4,146.« 

3,040,0 

083,1 

860.8 

3,089,9 

618,9 

438,8 

1.010,0 

433,8 

317,8 

644,6 


5.107.5 
1.100.3 
1.622.8 
1.262.1 
1.554.0 
1.080.8 
515.1 
615,1 

74,150,% 
7430Q,0 
73.7t^<) 


— The  Knickerbocker  Ice  Co.  of  Chicago  has  declared  a 
dividend  of  IJ^  per  cent  on  the  common  stock,  payable 
April  1,  It  is  stated  that  the  amonnt  required  for  the  pay- 
m«at  of  «  per  cent  for  the  current  year  on  the  commoi 
stock  haa  been  more  tlian  earned  during  the  past  season. 


New  York  City,  Boston  and  Phlladelplila  Banks^Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  York  City.  Boston  aiid  Philadelphia. 
The  New  York  figures  do  not  include  resolta  for  the  non- 
nember  banks.  


dAMU. 

Fab  11. 

"     18.. 

"     ••.. 
Var.  «., 
naa.* 
rab.  18 . 

•  1».. 
Mar,  4.. 
.  lilln.* 
Feb.  18. 

••  36. 
Mar.    4. 


Oay4tat« 

183.480,6 
138,480.6 
133.800.7 
138,600,7 

68.587.3 
•8.687.8 
68.687.8 

85,388.0 
36.388.0 
35.888.0 


1,648.! 


780,1 

768.611.0 
771,574.9 
780.807.7 

186,888.0 
187.866.0 
194.936.0 

128.876,0 
180.413.0 
131.106.0 


• 
1886018 
1031. '(S3 
1016583 
1884071 

18,881,0 
18,038.0 
18,741.0 


• 
69.016.3 
68.531.6 
56.330.0 
64.873,6 

7.846,0 
7.166.0 
7,088,0 


60.141.0 
60.444,0 
49.014.0 


0490»U:^ 

888.069,1 
897.172.3 
910.673.6 
914.810.3 

336.843.0 
140.164.0 
135,372.0 

154,918.0 
167.581.0 
156,689,0 


0<r«>rn. 

14.633.6 

14.512.3 
14.516.3 
14.495.2 

4.978.0 
6.088,0 
6,083,0 

6.049.0 
6.048.0 
6,061.0 


OUaHm 
_  „ 

11384860 
806.777,9 
11T33316 
13920808 

118,878,1 
133.888,» 
143,639,8 

73,10e.S 

88.466,4 

111,486,6 


*  We  oomit  two  cipher*  in  all  t^ewliy^res.  ..      .     .. 

+  Inlndlng  for  Boaion  and  Phlladel  jBla  the  Item  "due  to  other  banks." 


43,754,300 
3,764,200 

20,898,400 
3,210,800 
6,928,900 

11,415,700 

41,095,300 

11,349.000 

4,9.53,200 

7,532,000 

1,700,500 

1897. 

$35,714,300 

5,715.100 

25,359.100 

24,214.700 

•51,432,600  ' 

10,539,800 


Dentsrhe  Bank,  Berlin.— At  to-day's  meeting  of  the  Board 
of  Directors  the  Balance  Sheet  for  1898  was  e.xamined.  It 
is  the  intention  t  J  recommend  to  the  Annual  Meeting  of 
Shareholders  the  distribution  of  a  dividend  of  lOJ^jf. 

ProvlouB  dUtrlbutlons  have  been  aa  follows:  1897, 10  per  cent; 
1896, 10  per  oent;  1895, 10  per  cent;  1894,  9  per  cent;  1893,  8  per 
cent;  1892,  8  per  oent;  1891  9  per  oent;  1890,  10  per  cent. 

The  total  turnover  amounted  to  $10,570,000,000  ( against 
$9,027,000,000  in  1897);  the  main  items  of  the  Balance  Sheet, 
including  branches,  on  December  31st,  1898,  were  as  follows: 

AastU-  1898.  1897. 

Oa«h.  foreign  coins  and  ooupons. $13,358,800    $11,628,800 

Discounts  and  bills  of  exchange 53,221,100 

Cr«ditR  with  bankers 2,745,300 

Loaned  against  securlttes 23,136,200 

Advances  on  collaterals 4,036,100 

Securities..  7,53»,300 

Investments  In  capital  of  allied  banks,  flrms 

and  trust  companies 11,596,600 

Current  accounts  secured  b.v  collateral. 44,911,200 

Current  accounts  unseonred 11,943.500 

Advanceson  merchandise 6,Zfi\f'00 

Participation  In  syndicates 8,540,000 

Bank  premises  In  Berlin.  Bremen,  Frankfort- 

on-Main,  Hamburg,  Munich  and  London...      1,755.300 

LiabiUHet—  1898. 

Capital $35,714.bOO 

Acceptances,  main  house 5,891,200 

branches 24,665,900 

Deposits 28,978.800 

Current  acoounta 76,7ftl,700 

Reserve 10,780.000 

Among  the  securities  there  was  again  a  large  amount  of 
German  Government  Loan,  the  same  as  last  year. 

The  total  gross  proBts  amounted  to  $6,859,000  ( 1897  $4  785,- 
600),  to  which  the  profit  balance  of  last  year  of  $119,100  is  to 
be  added.  For  office  expenses,  salaries  and  bonuses  to 
directors  and  officers,  taxes,  &c.,  there  have  been  expended 
$1,861,900  (last  year  $1,009,800),  among  which  are  taxes 
$334,500  (1897  $193,300.)  On  real  estate  there  have  been 
written  off  $143,900,  in  consideration  of  the  reconstruction 
of  the  bank  building  in  Berlin  After  deduction  of  aforesaid 
amounts  and  after  writing  oflf  on  account  of  furniture,  &c., 
a  total  aggregate  of  $8,076,800,  there  remain  net  profits  to 
be  distributed  of  $4,601,300  (1897  $3,591,100),  which  ap- 
pears on  the  foUowing  main  accounts: 

1898 

Discounts,  bills  Of  exchange $1,S83,'300 

Inetest 1,347,800 

Foreign  coins  and  coupons — ...  87.900 

Securities  and  syndicates 1,136,700 

Investments  in  capital  of  allied  banks 830,500 

Commissions 1,822,900 

The  profits  from  investments  in  allied  banks  contains  the 

Brofits  derived  from  the  issue  of  part  of  the  shares  of  the 
leutsche  Ueberseeische  Bank  held  by  the  bank.  The  pro- 
ceeds of  the  shares  of  the  Bergische  Maerkische  Bank  and 
Schlesisohe  Bank  Verein  for  1898,  showing  probably  a  profit 
of  $952,400,  will  only  appear  in  the  accounts  of  1899.  (The 
dividend  for  1897  belonged  to  the  previous  owners  of  the 
shares). 

It  is  proposed  to  transfer  $281,500  to  the  ordinary  reserve 
(1897,  $340,063),  to  distribute  a  dividend  of  103^  per  cent 
(against  10  per  cent  last  year),  and  to  carry  forward  a  bal- 
ance of  $168,100  ($119,100  in  1897). 

The  reserves  will  be  increased  by  the  above  transfer  to 
$11,061,400,  being  3}-97  per  cent  of  the  full  paid  share  capi- 
tal of  $35,740,300. 

IpauMng  and  ^twancial. 

Spencer    Trask    &    Co., 

BANKERS, 

27  de  39  PINE  STREET,  -  -  •  NEW  YOBK. 

65  Stale  Street,  Albany. 
INVESTMENT   SECURITIES- 

GBOKOB  BaROLAT  MOPrAT.  AUIXANDES  M.  WSITB,  JB 

Moffat  &   White, 

BANKERS 

R».  1  tf  ASSAD  STREET,  ...         NEW  YORM^ 

INVESTMENT   SECURITIES. 


1897. 

$1,822,600 

1,124.500 

72,200 

9.'S,300 

143,300 

1,434,600 
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jankers'  i&vntitt. 


o  I  *  I  p  im  B». 


Hallroada  (St«aia.) 

Chid  A  £■  Ul-.  pref .  <<iukr.) 

CUa.  miw.  A  at.  Paul.  com. 

da  do  praf 

Okie  lad.  A  LoaUTiUe.  prat. — 
0aloa  Faeifle.  pr«r 

•treat  Aallwaya. 

Boflhlo  Ballwar  (iioar  I 

Ilonh  Sbon  Trae.  ( Boatoai  ,pref. 

PUIadtlpkU  Traettoa 

Ua'dTrae.  *  Elw..  Pror..  (quar.) 

Xravl  ronipanles* 

'    rtur«r>'.  B'kljn  (quar.).. 


1>* 

3>*l 

1 


aw.  •■•a'  Baf B.  eaa>.(qaar.)  . 
4a   _   4a  ftat.  tqaar.)..: 

caM.lqnar) 

praf.  (qaar.) 

.*i;.St.Ypf.(qa). 


I  («.  W.>. 
do      do 
Oklo.Jaa. 


rimmmiMvSS w— r ) 1%    A.prU 


^1t-^S5. 

Kalek'r  Iw,  Cblc,  aam.  (qoar.) 
8wtn  A  Oo.  .iqur ) 

'."(q—r.).. 


!>■ 

1 

1% 

S  I 

!>• 
1% 
I* 
l*t 


April      IMar.lS    to  Apr.    3 

April   20  Mar.  24    to  Apr.  13 

MarehSOIHar.  19   to  Mar. 30 
April  19'Apr.    3    to  Apr.  19 

MaivhlS'Msr.    6  to  Mar.  15 
AprU     1  Mar.  IS   to  Apr.     I 

April      1  to    

Ap«U     1  Mar.  33    to  Apr.    3 

AfrU     1  Mar.  36    to  Apr.   2 


Aprs 
April 


3«ar.  U 

1  Mar.SO 

1  Mar.  IS 
6  Mar.  1 
1  Mar.f3 

1  Mar.  31 

1  Mar.33 

1 

34 


AprU 

AprU 

AprU 
AprU 
Mw«l 
AprU  lAMar.tl 


tB  Apr.  3 

to  Mar.  31 

to  Apr.  2 

to   Mar.  8 

to  Apr.  2 

to  Apr.  2 

to  Apr.  S 

to 

to 


to   Api 


r.    3 
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WAi^L  wmsn.  rmiaAV.  mam.  i*.  !»••.-•  r.  ■. 
Tke  H«Mr  Market  u4  FIuumiUI  SIUaU*!.— Inn)* 

lome  depraanon  daring  Um  early  part  of  the  week,  owlag  to 
the  firm  condition  of  tae  money  market,  the  tandracy  of  the 
Mcnritj  market*  baa  generally  been  toward*  bigher  qaota- 
tioaa.  Thia  tandaaoj  waa  moat  aotloeabia  in  taa  bond  da- 
partaMBt.  tba  narkat  for  •ham  bariBg  baan  wan  ot  laM 
bragnlar  la  moTamaiit  Thera  waa  diaappointmaat  ob  tba 
part  of  epceiilatlTa  oparatora  bacawee  dirideod  rataa  were 
not  advaaoad,  aepccUl^  in  tba  caaa  ot  8t  Paul  aad  Araer- 
ioaa  Sogar  BaOmag.  Boma  eaiUag  ia  raportad  to  ham  taken 
plaoa  CO  that  aecoBat.  bat  wa  tmaipiia  ao  re— Tilire 
holdar  partidpatad  la  laioh  lalaa.  A  fnrtber  tkarp  adraace 
ia  tba  anthradta  •to:ka  tadkalaa  that  the  ooal  iadostry  i* 
really  or  proepactiTely  on  a  bottv  payiag  bMia. 
latereat  ia  the  aewar  indaatrial  ibaf  ooaoaaaa  a  tea- 
tioa  ot  tha  nurket.  Tbia  ia  aoC  MisptWng  ia  flair  of  tba 
rapid  advaaoa  tbat  »em»  ot  tbaM  Moeka  bare  raoastly  maO*. 
Ab  aztrame  oaaa  ia  potat  ia  tbat  ot  Raw  York  Air  Brake, 
which  sold  to  day  at  ITS;  it  eold  abont  elx  moatb*  ago  at  53, 
aad  within  a  yrar  at  14.  Tha  higher  iatareat  ralca  noted  at 
tba  clow  laat  week  caaead  aa  inrraaan  ia  tba  aaKxiat  of  fnada 
flwweil,  whioh  la  tarn  reanltad  ia  aa  eatiar  market.  It  i* 
qiAa  poaatbta,  bowerar,  ia  Tiew  of  tba  innreaaed  aettrity  ia 
al  tontBaate,  tbat  fntara  rataa  ia  tba  moaey  market  will 
b*  U^ar  tbaa  titoae  whteh  liare  recently  pcerailad. 

Ae  open  market  rataa  for  call  loan*  oe  tba  Stook  Bxobaage 
darlag  the  week  on  etock  and  hood  ooUaterala  hare  raaged 
tron  S  to  4  par  eaaC  To-day'i  ralea  on  call  were  >i^  to  8 
per  eeat.    Prtae  oomaeiUal  paper  quoted  3  \  to  4  V{  iwr  eeat. 

Tha  Baak  ot  W^mA  wititr  aieiimnn  oa  noiaday 
AowadadaereMeteb^oaorMHlCK,  nd  the  paramage 
of  raaerTeloliafa<tMaawai44-90.^ilait44«liartweek:  taa 
dlaooant  rata  ramaica  onobaagea  at  S  par  otUL  The  Baak 
of  rranoa  tttawt  a  deoraaae  ot  3.3M.0W  (raaa  ia  gold  aad 
MLOOO  traaea  in  direr. 

Tve  Mew  York  City  Clearlnir-Hoaaa  banka  la  tbelr  rUta- 
■MBk  ef  March  4  abowed  a  daoraaae  ia  tba  raeerre  held 

o* 


oi  •MIT.M9  aad  a  ■ornlaa  over  tba  reqaired 
mjm,Mi.  agalaat  WOUfctOO  tba  preriom  weak. 


taat         IMMrm'i 
JTar.  4.         rrt.  w 


adJae^l*. 


i 


57373.70O 
7S.7a8.000  _ 

7M.6a7.7oo  iB«.g4tt«,aoo 

'    U,4»A,t00  l>M^        Sl.ltO 


taaa 

JTar.  5 


5e.0«,70e 

74.3aa.ioo 
a3a.2aa.44lo 

ia,77«.M>0 


.  0t4.8io»o  lae.  4.sae.70o  T0«u>aa.4«o 
„ i«a.t».»oo 


I  i»a,4tf7,ioo  iM«.4,»i  joa 
ft4.ars,aoo,Oa*.  446,400 

'•  k«id m,a«0.7aOlOaa  4.607,600 

rMarT«....lfl9g,70M7»Iae.  1M0.I7» 


IM7. 

JTar.  6 


Sa,77B.70O 

74,a6a,ioo 
2aa.44i»^soaMi,80o 


l6,4a6,M0 

577,461.100 

_- S6,0«t.700 

77  joa.76o' 1 1 4,aec^soo 
ia7.a3a,aeo  i«o,»>Moo 
tfojoa^ao  i4«,saa,«7o 


34.a7aji»'D»a.5,7>6,77»l  to.aai.aaol  aajaa.»35 

farrif  a  Kxebaaga.— Thera,  haa  been  eooie  floctnatioa  ia 
the  too*  of  the  market  for  foreiga  ezebange.  due  obiefly  to 
aaeaaier  money  market,  bnt  both  the  olfarlnn  and  demand 
wve  limited,  aD<i  actoal  rate*  remainod  nearly  eteady. 

T»-day'*aot«al  rataa  of  aaoaaaga  ware  aafotlowa:  bankers' 
d^  daye'  •terllag,  4  49^0  8^:  daoMud.  4»H«4nV: 
ao&*.  4  8«k94MU;  priw  ooauaaralaL  aixtJ  dajB,4n« 
4  881^:  docaineotary  oonuaarcial.  rizty  day*.  4  ttUii  8SU; 
gMa  for  parment.  4  88«4  «lt;:  oottoa  for  paymaot.  4  8SUM 
4a^;ac»toaforaccet»iaaca,4««04M)^.  Poetad  rate*  folgw : 


Mtr.  10. 


rilMibaa>tffrMaa>ma»a 


wkML 

— ■."  ■  1  (wtaaaiartta) yaafw     w^-^w^m'.|gt   yo.awwo**^ 

-—following  ware  the  rata*  of  dotaeatlo  exoaaage  oi 
flaw  York  at  the  aadar>agteatloaed  aMaa  to-day:  aaraaaab, 


4a4>ia4u 

4  M    a4  83H 
4n%a4ai>4 

5ti>,«ani« 

salaam*,, 
a4%aa4ii,I 


4  04^*4  67 


Bi»^ai»n,« 

40    a40>i« 


buying  1-16  discount,  selling  75c.  per  |1 ,000  premium ;Cliarlee- 
toB  buying  par.  selling  ^J  premium;  New  Orleans,  bank, 
$1 00  preuiiuin;  oommercial,  'J<5c.  premiom;  Chicago,  30o. 
ditcouDt:  Hi.  Louis,  2Uc.  per  $1,000  premium. 

United  States  Boada.— S»iee  of  Uovemment  bonds  at  toe 
Board  include  $5,500  4b,  co'ji.,  It07,  at  113;^;  $10,000  4s  rag., 
1907,  atlUii^;  $45,0uOSe.  coup.,  at  111?^'  to  112^':  $338,500 
3a.  oonp..  at  107  to  107^1,  and  $1,600  ditto  (small  bonds),  at 
108?;^  to  107.     For  jfrart]/  ranpe  tee  teventh  pape  foUowing. 


8a..... 
3a.  1918 
8*.  1918.... 
3a.  1918. 
3a.  1918, 
4a,  1»07 
4a.l9U7. 
4a.  1936. 
U,  19*5. 
6a.  1904. 
Sa.U04. 


rac.Q.-Meli. 

res.!Q.-Feb. 
eoap.'u.-Peb. 
"  reg.  u.-Feb. 

e'p.  Q.-Feb. 
..ref.  U.-Jaii. 
«oap.  u.- Jan. 

.  rec.'4--''eb- 
eoQp..Q,-Fab. 
..r««.|Q,-Feb. 
aoap.  Q.-reb. 


JTar. 

JTar. 

JTar. 

4. 

6. 

7. 

•  g9>t 

•99^ 

•  9fl»« 

•107>< 

•107  Vt 

•lO?"* 

107  >« 

107% 

1071* 

•ii>6% 

•106\ 

•106% 

•lllH 

lllV 

•111". 

•112\ 

•112^. 

•112% 

•128»8 

•128% 

•128>» 

•13-\ 

•128% 

•128>« 

•113 

•113 

•113 

•n« 

119 

112l« 

JTar.    JTar. 
8  9 


99i« 
107 
107 

106%: 
111 

112% 

128 

128 

111% 

111%! 


9fl% 
107 
107% 


I   ... 


1(>«% 
111 

112>9 

128 
128 


Jfar. 
10. 


99>a 
107 
107H 


107 

in 

119^ 
188 
•188 
111%*1U% 
112     \'\\\\ 


94  86 

RapoUooa. 3  84 

X  XBalohmarka.  4  73 

36P**«taa. 4  78 

apaa.  OoaMoaaa.16  60 
Mas.  Deablaoaa.16  SO 


•Thl*  la  the  oriaa  bid  at  Iha  ■ornlaa  board ;  oo  mm  waa  madsw 
Ualaa.— Followtag  are  the  onrrent  qootations  in  gold  for 
oon*  aad  bollioa: 

a«4  88      naeSUverNara.. -8i)%a  — 60 

•  3  87      Plrefraooa -98    •-96 

•  4  76       MezloandoUar*..  -47>««  — 48>* 

•  4  81       Peruvian  aola....  —  43%^  —  431* 
•15  60       BaaUahaUTer...     4  88    •  4  86 
•15  60      U.8.tradadoUar*  —  55    •  —  70 

naaaaU  bara...  par^itpran. 

SUte  aad  Railroad  Boada^-Sala*  of  State  boada  at  the 
Board  inclutle  $34.i)(0  Teaaeaiee  aettlenent  aa  at  97U;  $131,- 
000  Virinnia  A  deferred  tmat  receipU.  itamped,  at  0  to  8^: 
$0,000  Virginia  fond,  debt  S-Osof  IMl  at  ^4;  $35,000  Loniaiaaa 
ooaiol.  4*  at  100^  aad  ^000  AUbama  cbtaa  A  at  1  Vi^. 

Oa  a  Tolnme  of  btuineea  which  areraged  only  a  little  luore 
tbaa  ^000,000  par  Talae  per  day,  the  market  for  railway 
boada  haa  been  generally  firm  and  in  a  few  caaea  noteworthy 
adraaoe*  were  made.  Chicago  Terminal  Transfer  4a,  in  sympa- 
thy with  tbe  abMaa,  gained  nearly  S  poiata  on  aa  inoreaaiag 
ilrmand.  Weetara  New  York  it  Paanaylrania  geaeral 
^-iaadraaeed  0  potnta,  tbe  iaoooiea  about  3  pointa  and 
Pf lading 4a  orer  a  potoL  Wlaooeaia  Central  trust  receipta 
kat  1  point  aod  a  few  iaraee  fraotiooally  declined.  Toeae. 
hower^r,  are  mora  tbaa  oflbet  by  advancea  in  other  isaaea. 
Special  actirity  ia  noted  ia  only  a  few  bonds,  including  Atchi- 
son, C<rntral  Paeiflo,  Erie,  Miaaonri  fCaaaas  Jk Texas,  Miaaonri 
Pacific,  Nortbera  Paeiflo.  Raadiag,  St  Lonia  Sonthwrstem, 
Soatbera  PaoUlc,  Tazaa  ft  Pacific,  Union  Pacific  and  Wia- 
'    Ceatrala. 

I  Bwii  galWi— Tha  foliowiag  shoW  tbe  Tolnme 
ot  bostaa*  ia  aloaki  aad  boada  00  the  New  York  Stook 
iCmhaima  tor  tba  past  waek  aad  siao?  Jaaaary  1. 

aalai         -  rata  mataa  «ar.  10.-.  . Jmt.  1  la  JTar.  10.—-. 

jr.  r.Hirtiait.  isao.  taaa.  tsoa  i898 

OifaMMitpaia  sass.*«*  sia\**e  •i.tet.T**  si.*«s.i«o 

•taukaaaa. t*aoe«  v.OOO  flS,***  SM,a«0 

aa.a»laataata.  l».S»«.d4*  lt.aTI.*0u  i*a.ss»iss  sit.sss,iie 

Ste.ssa.ice    •it.tit.sao     ss**.isT.7to  "SiZcri^JTo 


Mar.lO. 


raa       t.a*t.i>l*         t,«S*.M7  M,M>S,S4*  ai,TSO.*»'t 

...SMS.T*a,»M  as*4S4Mes  a«.4sa,isi,T**  os,iti,tto,t7B 

*al  S.SS0  14.606  asS^TS  fS-tSe 

the  f  oUowiag  daily  raoord  of  tba  tnaaaotiona: 
IM.      _        <ias>*      _^,   amtnm*,M.    fUUa  V.  B. 

SS*.ltt,SSO 


Tkantar- 


,  StOT.TTI 
*Tt,*S« 

\  SSS^ttS 
.  SIMI* 
.    SiMI? 


st.itOoo 

ttkOtlTlSO 


SB.tSS.MS 
S.*e7,04O 

s.i*r.sos 
4,(os,ess 
t.iss.se« 
a.s«s,o*s 


S'.too 
«,e4o 

I'ia.oiM 

SS.0OO 

t«.ooo 


SK'.SOO 
7 1,, 100 
3ft.  tOS 

i^ooo 

lll.SOO 

10,600 


•Mai. s.ss«.oit  Stst.7a6.e6a  Ols.ass.tS4     i»t.eoo   t^s.«oo 

The  salsa  oo  tbe  Bostca  and  Philadelpbia  Ezchaagea  were  : 


4I,SSS 

ia.«40 

siss.t<e 

04,674 
S7,S8e 

Sl.ltS 

S4.'!ftS 

101, ITS 

ios,so« 

S4.S*4 

St.ttl 

iiaiM 

46,416 

S4,0U 

ssT.tse 

SSJBS 

S4.S71 

IS1.178 

Total.... SS7. 1ft*     tt*.«St        ««*t.ttt  tiS.Ota     ITS  tS7       tSSO  SSt 

BaUraad  aad  aiaeellaaaaas  Staeka.— Under  varioua  con- 
ditlcaa  tha  stook  market  has  been  decidedly  Irregular. 
TranoacHoBS  at  tha  Bsobange  still  further  diminisbed,  ar- 
era^g  about  550,0c  0  tharts  per  day.  The  anthracite  coal 
aroap  aad  Mew  York  City  traction  stocks  were  contpionoua 
for  activity.  The  former  adraoced  from  .'>  to  10  pointa;  the 
latter  were  erratic,  in  .lome  caoes  flactualiag  over  a  range  ot 
211  poiata.  Many  of  the  graagar  sbarat  were  lee*  prominent 
than  aaoal  aad  the  lack  ot  iaioreat  reanltad  in  lower  qnoU- 
tiona.  Pennaylrania  adTaaoed  4  pointa  in  armpathy  with 
other  ooal-carriers.  Cbieago  Indianapolis  ft  LonisTllle  pre- 
ferred adTaaoed  orer  0  points  on  rumors  of  an  iaoreaaed 
dividsBd  rata.  Owing  to  irregularity,  a*  noted  abore.  the 
higbsat  qnotatlaBS  of  the  week  hare  not  been  maintained  in 
alloaiea. 

Tba  industrial  ttocks  were  bearily  dealt  io,  Americaa 
Sogar  Rsflatng  taking  tbe  lead  in  tbia  psrtionlar.  The  an- 
nonapeiaant  ol  a  qnartarly  divi'leud  of  3  per  cent  was  a  dla- 
appolataMnt  to  soaie  operator*,  who  tiad  looked  for  an  in- 
crease of  the  regular  rate.  Ueneral  Electric  adranood  5 
pointa  on  iU  farorable  bnainess  outlook.  New  York  Air 
Brake  sold  up  to  173.  a  gain  of  33  points  within  the  week. 
Americaa  8t*el  &  Wire  issues  were  active  and  strong. 
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1894Jan     3 


540    17MJan 
6,745    eiMJan 
S'',392     4«MJan      7 
11.6841  76MJan     7 


9774Feb  20 

36  Feo  4 
78    Jan    14 

110  Jan  31 
OOMFab  84 
70    Jan  83 

1 11)4  Mar  U 
5594Feb  18 

102  Mar  8 
31)4Feb    2 

174)4))ar    2 

i'.99  Feb  10 

149)4Feb  18 
OSMFeb  20 

125  .Mar  2 
2094Jan  33 
«3)4Feb  15 
73)4Feb  24 

37  Feb  28 
ll)4Feo  14 
48     Mar    7 

ISSMFeb  2( 

170    Feb  21 

l52MJan  23 

193     Feb   18 

l22MJau  2 

100)4Jan  20 

17H    Jan  21 

17)4Mar  IC 

4694.Mar    fl 

82    Feb     2 

l0894Jan  26 

lOMJan  26 

4474Jan     6 

18494  Mar 

9    Jan 

22)4Jan     9 

SMJan      - 

57MJan 

24MJan 

e)4Feb  23 

its    Jan     4 

117MJan  24 

169     Mar     7 

2494  Feb     4 

7894Feb     2 

83MJan     3 

4MFeb  16 

1194Feb  16 

I6)4Jan   19 

42    Jan  24 

22MJan  S» 

4 1)4  Jan     3 

80    Mar     1 

26    Jan   30 

48MJan  li 

25    Jan      5 

2S)4Mar  10 

190     Feb     4 


eiMJan  81 
9    Jan  86 

122    Jan  23 

100  Jan  4 
13  Jan  10 
51)4Feo  15 
ISMJan  18 
18  Jan  6 
SMFeb  1 
17)4 Jan  20 
32  Jan  25 
6  Jan  30 
22MJan  27 
75    Jan  27 

208  Jan  24 
84MFeb  2 
69    Jan  37 

1  ISMJan   20 

256  Mar  10 
794Jan  26 
IMJan  19 

116  Jan  24 
54MFeb  23 
9K54Feb  88 
90  Feb  23 
lOMMar  8 
1474Jan  SO 
41MFeb  20 
4974Jan  24 
43    Feb     1 

180    Jan  20 


Rantm/or  prt9^ 
out  ytar  (ISOSh 


Lowett.    Bighttl, 


1188  Jan 
11    Apr 

84  Jan 
lOMApr 
S8T4Mar 

tlSljJan 

81    Oct 

•8    Oct 

4MN0T 

1105  Mar 

85  Mar 
25  Mar 
68    May 

165  Mar 
73  Apr 
44MMar 
88MOot 
11     Apr 


141    Jan  S3 

19)4 Jan  23 

79    Jan  23 

41    Jan  23 

1381  Mar    2 

ISOMFeb  27 

211     Feb     2 

SSMMar    9 


SOMFeb  2 
71)4Feb  2 
SOMFeb  18 
8tMJan  26 


17)4Mar 
il5(rMar 
1166  Mar 

8574Mar 

49  Apr 
103    Jan 

BMFeb 
71)iJ'ly 
28  Mar 
20    Apr 

7    Feb 

23  Apr 
83)4Apr 

140    Apr 

113)4Mar 

163    Jan 

80    Mar 

85    Mar 

1148  Jan 

4MJan 

22MJan 

25    Mar 

77MMar 

llMMar 

43  Not 
170    J'ne 

SMJ'ne 

14  J'ne 
6MN0T 

48MNOT 
1494NOT 
2MNOT 
ISMDeo 
93  Not 
140    Oct 

10  Apr 
40    Apr 

874  Apr 
2MAUR 
5    Apr 

11  Apr 
29MApr 
ISMApr 

22  May 
40  Jan 
10  Mar 
36     Aug 

1 15    Not 

10    May 

♦123  J'ly 

130     Jan 

40)4J'ne 

SMJ'ly 

96    Apr 

194     Feb 

7MMar 

35    Apr 

5740ot 

15  Apr 
3    Jan 

IS    May 

50  J'ne 
2    May 

12  Oct 
58    Oot 

170MJan 
40    Jan 

44  Apr 
90     Oct 

125)4Mar 

4MJ'ne 

74Dec 

99MMar 

24  Mar 
84  May 
46     Mar 

6MMar 
10  Apr 
2894  Mar 

23  Mar 

24  Not 
n67)4Jan 

60    J'ne 

105     Mar 

1194Mar 

73    Feb 

28    Mar 

S320  Jan 

1120  Apr 

ll78)4Jan 

ISMApr 

60    Not 

llMApr 

42MMar 

19    Feb 

5e74Mar 


186    I^b 

IS  Fab 
40Mreb 
19MDM 
62MDee 
72MDeo 

bsSdm 

79),DeO 
974D«a 

loeijoet 
7874  Dee 
84  Sep 
76M8ep 

189  Dec 
90)4Jan 
58  Dee 
99  Dee 
44MDec 


2eMDea 

173    Dee 

I177MD'0 

l25M»eo 

66   J'ne 

11  SMFeb 

18    Ang 

85    Deo 

54    Dee 

32    Not 

11    J'ly 

38MJ'ly 

ISOMDec 

ie6MDec 

143)4Dec 

191MNOT 

11474Dec 

94    Dec 

170    Not 

9MMar 

37MAug 

47MAng 

97    Deo 

19)4Jan 

SSMSep 

1174  Aug 

9    Deo 

2094Dec 

SMDeo 

50)4  Dec 

20    Deo 

SMFeb 

2S    Feb 

114MFeb 

159    Feb 

2IMDea 

71MDec 

23MDec 

3MDec 

SHAaa 

ie>4Feb 

43MFeb 

2lMFeb 

4l94Deo 

72MDee 

18V  Not 

49    Not 

28    Mar 

17MDec 

180    J'ne 

S2MFeb 

50)4  Not 

7MDec 

11594Dec 

1101  Not 

lIMDeo 

42MDea 

8    Dec 

35MOec 

SMJ'ne 

1  SMJ'ne 

34    Jan 

5    Not 

SSMAng 

83     Aog 

315    Deo 

59MAug 

66)4  Dec 

130)2jan 

19494Deo 

7)4  Dec 

IMMay 

118    Dec 

SSM  Dec 

100    Dec 

78MDeo 

7    Mar 

14MJan 

41    Jan 

4i"<Dec 

3k>MFeb 

{180  Dec 

172MNOT 

l2474Dec 

ISMJan 

76    Jan 

40>4Jaa 

1352  Oct 

1138  Not 

201    Dee 

19)4Deo 

65    Jan 

199iDec 

e374DM 

44)4Deo 

79748«p 


•  Thee*  are  bid  and  aiked  prices  s  no  sales  on  tlili  day.    I  Leas  than  100  sbaree.    t  Bx  diT.  and  rtgbta.    »  Before  payment  ot  asimt.    7  ist  Instal.  paid. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonskoxjtivk  p/LQtm).—STREBTRArLWArS,  £c. 


atr— t  Railway. 

NBW  YORK  CITY. 
B-eeek  Bt  A  Pol  F— 8U>ck. 

Istmon  7s  1900. ..JU 
B  way  A    tb  Ato— Btoek. 

litmor  ee  18*4... JAD 

Sdmor   6S1814....JAJ 

Con  Bs  t»48-«M  Btodi 
B'wajBu-  lstSagii.l9S4 

8d  Selnt  SS  rasUl.1808 
Central  Crosstown— Stock 

MM  6s  1888 MAN 

OsVPk  M  A  ■  RlT-8tock 

Oonsol  7>  1808...  .JAD 


Bid. 

Ask. 

\'6i" 

886 

109 

117M 

lat. 

870 

i9B" 
118 

88M 
108 
SSO 
107 

'^ 

880 

<119 

188 

nil 

Street  RallTTaya. 

Cbrlst'p'r  A  lOtb  Bt-8toek 
OolA  9th  Ato  Se-Sss  Btoek 
Dry  D  ■  B  A  Bat— Stook 
1st  gold  Bs  1088... JAO 

BerlpSalSlB FAA 

nghtb  ATonne— Stock. . 

Serlpes  1914 

4Sd  A  Or  Bt  »'er-8took. . 
4Sd  StMan  ASt  N  Are. 
lBtmort6s  1910.. MAS 
Sd  lnoome6s  1915. J AJ 
IjOx  AtA  PaT  r  Ss-Sm  Stk 
Metropolitan— 8m  Stock 


Bid. 

Ask. 

I7& 

170 

Bxehl 

1st. 

176 

190 

1114 

116 

«108M 

lOB 

885 

400 

108 

875 

3«6 

80 

83 

{117 

118M 

98 

9HM 

Kiobl 

lat. 

Biohl 

1st. 

Street  RallTTaya. 


Ninth  ATenue— Stock. , . . 

Second  ATonue—Stock . . . 

Istmort  Ss  1909.. MAN 

Consol.  Ss,  1948.. .FAA 

Sixth  ATCnue — Stook 

Sou  BouICT  5s  1945.. JAJ 
So  Per  1st  5s  1919. . AAO 
Third  ATonue— 5m  Stock 
38th  A  39tta  BU  1st  Bs. .  '96 
Twenty-Tblrd  B^-Btook. 

DebSs  1906 JAJ 

Union  Railway— Stook... 
Union  Ry  ist  Ss  '42.FAAkj 


Bid. 


160 

198 
il09 
«119M 

300 
4112 

nioM 

Bxcbl 
{114 

890 

108 

190 

113 


Ask. 


180 

200 

110 

ISO 

230 

114 

11SM 

1st. 

116 

430 

lOS 

300 

116 


Street  Ralliraya. 


Westobest  1st  Ss '48..  JAJ 

BROOKLYN. 
Atlan.  Ave.,  1st  5s.. AAO 

Con  5b  K  1931 AAO 

ImptSsg  1984 JAJ 

B.  B.  AW.B.  5s  1983. AAO 
Brooklyn  City— Stock.... 

Consol  Ss  1941 JAJ 

BklynCroB8tn58l908.JAJ 
Brooklyn  BleTated  (new 

Pref  (new) 

Bonds  (new) 

BklnHirtslBl    6(1B41AA0 


{110 
{107 

{lis 

96 

90 

344 

117 
105 
30M 

{■97M 
104 


Ask. 

114 

109 

lis 

88 


81 
6B 
99 


Mab   11    1890. 


I  HK    CHR0N1CLE.-ST0CK  PEIOES  (a  pages)  PAea  & 


461 


nooKM-aiaamn  amo  lowmu  malm  fmiom*. 


MarcA  4 


• M 

no  T» 

MSM  ««W 

•4a  «• 

•M  M 

•64  (7 

ao^  «i 

MM  W 

•IW 


MM 
•••       M 

VSM   VBH 
•!••     ... 

"I'iji  iiM 

•71       74^ 
•M       W 

•?3  •«} 


•1*2    MM 


JtoreA  8 


MmrcKl.  \  MartK  8.      J<<vcA  9. 


74      7«H 
im"  "so 
-•''   71M 


4TM    4SW 

••a  t«ii 

»M     tU 
•M       M 


I*        I* 
■»M     (M 
il3    •» 


•110      !!• 


104    loa 


•70 
•48  ■ 


48 

78 


48 


-I- 


Frutm, 
JforcAlO. 


43 

•70  79 

It*        48    I   M«W  4*M 

•48        48     I   '48  48 

■88        80     I   •SS  80 

•88       8«       •aa       88    I  ^84  87 

180     ISSM^  188W188M    18SM  1*4 

•4         BH      •*         SWi     ^4         SM 

»7M    8«4      88H    88         88  88] 

•8IH    88     • 84    !  •81  84 

178     '178     i^l78  

8M,       8U      8M       8M      8M 

SSM    84  84H    88    I     84  88 

88M    84H:     •«       8^1     88M  88    . 

mS    8«H|     8$       88MI     mj  MM 

•88       *»    \   'M       88    !     88  88 

78        •7SM    78         7SM  78W 

•188M 'ItSM 

SM'        S  8     I      •!  St4 

44  «7        47    I   '47  48)4 

14M:   •IiM     14        '18  14 

n3   MiM   UN'    iiM   iiM 

88*(      71        71        170        78 
•n!      88       88M      88 

•7^     m}    mI}      8711 
*•        n      w 
•104  ~  10«      n<M      IM 

w  H..  ^  sy 


♦?H  ^    WJ  « 


?sj?»l«nai'Sj'?a| 

-        —         18        I*    I     MU    18 

?5  8?a'  iS  ^ 


8I»| 


STOCKS. 
H.  T.  STOCK  EXOa. 


Skmrm 


48 
■8<l 
88 


Or.RK.AN.OD.ToUU'.ofl. 
Do  pr«r.,  Tou  ir.  eift. 

Oraioo  Short  Una 

T>Miae  CoMt  Co. 

£    Oa    Ut  praf 

Do    Sd  praf 

188W  18IH  PwuuylTanu 

*«         Mi  p^HlaAlMUra 

87)4    ft7>t  pttub.  On.  Chlo.  *  St.  L. 
•81        88     I™  Do  f»8«. 

178     Pitu-It.  W.*Ck.,nar.. 

•JM    .»*  pjtub.*  W««,  »ii«..i.. 


48 
•o 
as 


is 


IS 


Tottaftt-i 

tf,  T0i.tr  otti. 
tr  olft.. 


•>•  J!!'' 

■oMO  WaMrtown  »  OH.  ■ 

SLJ.AO.UL  Toctr.tt*. 
Do  IKpnr. 

Do  ad  prof 

8t.  L.  *  8.  ft,  TOC  tr.  out. 
Do  .  .        - 

Do 


70 
180 


180 

81,811 

ISO 

S,810 

•80 

"mo 

88,187 

887.707 

104.888 

100 

l,17« 


84     TolodoAOklo 

MOM     40mI        Do 
70       70i«TwtaatrBi«l4TraaM.. 
t48«(  UOt,        Do  pt««. 

7»      U     Do  ...mnt. 

I'H  Da.P.O.*e.  tr.  rM.ad  pt. 


4M8a 

18,008 

i8,8ao 
i7,aas 
ia.as* 


1 


II      liM     KM   IIM  IHM   i>N     IIM   "M 

•IM      •  •         I" 


■IM     * 


•118      lit     ilia      118      III4HII8 


8aN    a4M     84  8IM     84M    88M     88       BBM 

•1^  at     •*!  M      •*     aa  I  ••im  Mm 

8«   aiM  80   88    SOM  81  I  4«   80 

88   148   -"...    ] 

aiM  M 


87  87 

88  ••{ 
I84M108 

i«TMi*aM 
•lt»   lt» 
watiioaM 

48        48 
M        84 

laa    188 
uaaiiao 


48 

•148     148    ;   l4a"l4a    {•l40MI4a     •ui 

»8iM'   81     aiM'   81     aiH    *i 
M  J  atM  uSi.  9*4.  •* 


aaM 

u  us 


aaw  84 

•^^1448    I4IMI48H 


118 

too 


118      118 
181 


M       I 

laaN  taw  lattj  t 

laa    laaB  trr    l4a^  itaui 

114MII4ti  111814  11814    II814I 

•••    i8«a»iao    180    1100    I 

M        40     afW    4aMl      40        41  44M     4IM 

•aaM  aaM    aiQ  84     laau  mh    •«     **M 
laa^iM^  iM^iaaM*  laaSiaaS  ia4    laat* 

•147     180    I  148      148     •147      148       l4aMI*aN 
IM  108      •108)4  i**      'lOaW  188        IM      108 
4M      4H       4)4      4M       4)2      8M       4M      4»* 

•iti    IM  I  laa    itaj  im    lanZ  im    is« 

lUM    >4M^    i>      IM     ism    laffl  •18 


'l:'%'s,"^'^l 


Biawait     <iT    tti 

4T)j     47)4       <7        «7 
•«M     •»» 


84       84 

•118)4118)4 


«ia4 


-  -    |41 

•108      l84Utl04MlO«M    l04i2l04U  188)4  144 

84        8412;   I88M    »4  *nj    8414,  84        8tH 

iit)4  iiaMi  iiaM  ut)«  mi8h  iia^  iiin  ii>«i 


IIM  IIM 

•88  88 

•M  80)4 

a       a 


'jS  'a7)i  ASShmSSSh'oo 
M      "  Oa      I" 


148 
8IM 

aaM  84 

I4)«    ISM 

aa      41 

•8M    •4N 

104      I-- 


Do 

tOMaiM 

jaua>&.4tfeM>^i 

Do       fra(.4lh  4o 
DelitpCa.( 


10 
S,M« 

sao 
st,aso 

•1,888 

a.i«a 


Bum*  f*r  yar  1899. 
On  tari**^  jgo.«A'r«  <o(« 


Iiomttt. 


48  r*b  81 
71  Jan  8 
41  in>b  8 
4S  Jaa  7 
8S  Ima  S 
88    Mar  10 

IStlilaa     8 

4)4Ju     7 

B7    Mv    a 

80    Pob  10 

180  Jan  10 
8  Job  it 
SOMrM>  f 
Slfijan  7 
iaUJan  7 
8S)4jBa  4 
88    Jao     8 

tiaSMJaa   4 

•  Tan     I 

48    Mar    7 

18    Mar  10 

SWan     8 

88   Jan 

MMJaa 

8NJan 

17    Jan 

88    Jan 

eSMJan 

8at4Mar 

lOWJan 

107  Jan  I 

80  Jan  SI 

88  Jan  as 

88  Jan     ~ 

118  Jan 


41MJ 
Taijji 

•  IMTaO 


iMar    8 


Do 

Do         it»l8w8  ««n». 

BrMklyB  oSm'OMi ! ! ! ! 

/  trianaaRaT*  baa.... 
V/ol.  *  Boaa.  Oaai « Iran. 

" m.  T.).. 

^   uten.P):: 

Pi8»al  itaai  (vkaaMa.) 
r  Do      arat. 
■Juno. 


I,48C 
4«« 
IM 


Hi 

T.aio 

•80 

18.1 

ia» 
a,«so 
a.4»7 

•4.7S8 

11,7TS 

ISI,STa 

48.887 

.toia,a74 

880 

187 

88,8  !(< 

I.88S 

aa.aa4 

l,87S 

1.14* 

87.881 

4.004 


•l>       M       •ta        18       •la       M 

•aa     Sm  "Wt     48  I  •aa     48 
iM    IM     IBS    1*1  •^laa    141 


a 

M 


48M      4aM    47 
IBS    IIB^     ■- 


•4W      a 

•8«       M 

•18     aa 
*a7M   4BM 
'laa    IM 
a       a 


■i!^ 


IM     IM     II8«     180 

•a       8  -a  a 

•a       IB  ^7  10 

ttH    BBH'  as  BBM 

78)4    7«(4  •78)4  78 

10)4     I0t4  •aw     11 

,«M,«M,  4.  ««Mt 


af 

>i&    aSi  T? 
-      Jr*  4aM 

•lis     118 
1187     IB* 


jg  «?  .n  7?a  7«j 


aaM  aaii'    aaM  »4 


ItlSM  118)4    118      118 
•IBS     188     M88     IM 
at       84)4     ttH    84 


Do 
L'do 

.  i'l    Do 

i4M    84H]|iaiioaal  Ua«. „ 

118)4  IIBmI  Do  vni 
:ilat.M«HilCHI.  U. 

•«M      a    iNaltOMiatMak ,. 

•aa      ao         do  laifraf. 

•IB       88  Do  B«arar. 

••7M    48)4  N«w08M.0aal(MvatMa) 

I8IMI7B    In.  T.Silrlnfeo.., 

8M     aMNortkAaartaMiOa 


ll<t}liauP! 
ImS  IMffRl 


ooafraOM  L!ii&(dM«.) 

riillaaalafela  Oo. 

-  Faa^Vr  ' 

•IB       M    iQ  Da  

MM    B4M  CIMawa  DMULAOMfia. 


iJM    «2 


Oo 


•IBM    I4M 
•sa      87 

70)}    71 
48)4    Bl 

iiaMiiaM 
•lai^iM 
aaw  aaM 


iOM!au88ai<  loM  *  *«C^ 
47fi/n4iM.OaalIrM*»B.. 
'  i  Do  artf 


U! 


T,8ao 

IBL4S8 

i,«ta 

71,888 

••.sTa 

I8,V8S 

8,714 

448 

aai 

18,448 

4.041 


HigKat 

Si  Jta~IS 
76«Jan  iS 
48  Jan  iS 
SI  Jan  la 
•o  Flab  80 
STMrsb  il 
14S    Jan  88 

7  Jan  10 
88  Jan  M 
•a   Jan  as 

tl8«  Jan  10 
•)4Jan  • 
iS  Jan  84 
88  Mar  • 
S7)4Mar  • 
48)4rob  8 
78    Fob  10 

llSOMJan  18 

8  Jan 
BS  Jan 
t7UJan 
14MrM> 
7B)4Jan  a 
44MJan  81 
18  Jan  80 
81)4rob  18 
48MJan  18 

IM  Jan  88 
44  Jan  81 
14    Jan  18 

SiSi"  " 


■  for|n-»- 
MM-  (1898). 


JiomitL 


•HJan 

87  Jan  84 
SaNJan  87 

a^Mar   a 

1108  Jan  a 
BSMMar    a 

esMJaa  8 

88  Jan  8 

IB»    Jan  81 

BBMJan  18 

n    Jan  1* 
IBlaa 

B4Nraaa8 

4B    rob    8 

•aurab   8 

ia8)4Jan 

no    Jan  18 

••8    Jan     4 

87)4rab  18 

as    rab  17 

i8«Mrab  17 

las    Jao     4 

«    Jan     a 

4    Mar    a 

IM   Jaa     8 

18   Mar    • 

MMI*  .! 


18   Jan  80 

87  Jan  BO 
84    Jhi  M 

■  raaai 
Ilia  raoas 

88  Jao  81 
•8  r«b  10 
SBUMar    a 

•  ItVJan     8 

87MJan  at 
STMJaa  80 
IBMMarlo 
41    Mario 


ssUa 
lettji 

S4fljlM 
70  Ooo 
87  Not 
now  Mar 

sQoot 

saftlan 
87    Mar 

1108  Fab 

iKi-" 

SOtntar 

48    Fab 

18    Doo 

a   I 

SSMMar 

aaUFob 

attlan 

7BMar 

iniJnr 

78    Apr 

18    Apr 

T    Apr 


148   Oot 

118    Aa« 

M   Aas 

1 

107^I>oo 

18! 
41 
.Oot 
8' 
14 
•T 


BigkfU 


OaMaaMaaaa  — aaar..„.[ 
Wj|Mn^6aa%ia«HLl 


1,888 
•78 

i.ass 

STO 
4,871 

888 
S,IS4 

•I 


•,784 
4.8M 

100 
•7,480 
44.470 
l8,aM 

881 


8,810 

MIO 

KM 

•■.•M 

8M 

M 

ISO 

t,870 

11,438 

18,aM 

SM 


HJaa 

TsJti?; 

04  vm 
a*  vS 

ma  Ji7 

84    J-lj 
IS^Ui 


lOTUMai 
108  Mar 
188     Mar 


SI'**!? 

48    D«a 

el  Ttm 

iaS)^S 

88UDM 

stSooo 

I17«MIV> 

sSijaB 
S4HDaa 
M  Jaa 
88    Aaa 

iSgg 

88    JTm 

88)iJ*na 

eUNoT 

aaMDoo 

BS    Not 

THDoa 
18  Doo 
BSMDoa 
100  Doa 
M  Doo 
lOWDoa 
aaSooa 
BOdBoo 

ia4M*M 

W  Bop 
48    Oot 

iotQdoo 

ttMUoa 

74MDoa 

ISHNo* 

•MAac 

aaOxna 

lOaWJaa 

otfooo 

BoiiDoa 

'shjm 


aaMMar    I 
lllBJaa  18 


•.•M 


•    Mar    8 

a    Jaa  IB 

"ao^Fobia 

40   Jao  a 

118    Jaa  B 

«Hlaa  a 

7    rob  8 

4Bl4Jaa  4 

lOatiJaa  a 

80  rab  as 

188    Jan  80 
BMJan  M 

•ijrab  a7 

81  Jan     B 

88~an  14 
III    Jan 
la    Jao  18 
BSiiJan     S 
8t4Mar    « 
4a    Mar    I 
4at4Ian 
111    Jan 
40blM  Jaa  10 


MMJa 


■TKJaa     a 

10  Itar    a 

aaa  rab  at 

S0)4Jan  81 
88    rab    « 

laa  Jan  80 
SSHlM  IB 
M    rab  88 

laOMMar  7 
74SSlaa  M 

110   Jaa  \* 

lOaMFa*     I 

asMJan  as 

as  Jan  8 
84  Fab  87 
BSMFob  88 

at    rab  17 

STHJan  a 
M  Jan  18 
88   Jao  81 

107UJaa  19 

togjan  80 

IIS   Jan  81 

88  "rob'  • 
48  Jan  89 
178    Mar  10 

lowrob  as 

THMar    8 

M   Jan  M 

USMtan  88 

lOOtUUr    8 

184ilJaa     4 

8    Jan  87 

11  Jan  a 
aSMJaa  14 
aaSJan  10 
18  Jao  10 
tBHiao  *7 

IBS    Jao  80 

ISMJan  17 

80    Jan  la 

8    Jan  88 

7S    Jan  80 

St)4rab  Bi 

180    Jan     a 

IliaWJaa  IB 

t8)«Jan  B4 


II  HI  aM 
BOMAac 

•uHao* 
^n4l>oa 
It  ir.NoT 
8i  Anc 
!<■<    Uaa 


I4814AOC 
118  Jan 
I88MDOO 


liaVIMar 

78    Mar 

aMMat 

104    Mai 

TMOot 

17    Mat 

4WJnj 

184    Cat 

a7)4Mar 

BMlApr 

lia   Apr 

88    u«t 

aaMOot 
74  ao* 
asMOac 

lOTUDoe 

i87*iJ-na 

48    Sap 

88    Bop 

"(MNDM 
Sl  Doe 
aTMMar 
as    Mar 

a8)2Mar 
M  Apr 
SMDoe 
afiNOT 
Oa^Mar 
IBMOot 
40  Oot 
14    Apr 

va^ 

ai    Apr 

8A)4Mar 

siaVHoV 
r  " 

8    J'oa 
1 8)4000 

aaS.ioT 

*MJ 

17    Mar 

ISO    Ana 

Mar 


is^mS 


101 


HW 


UoijDoa 
It   j-aa 

•ajBs 

B0B)}j-Ba 

sa^o* 

84  Dao 
188  Da* 
U    Dao 

8S)4Doa 
87  Doa 
78UD00 

iosQdoo 

8«l(Doa 
87  Do* 
as    Do* 

°b'7"Dm 
BBHDO* 

stQAw 

aaUAoa 

104    Do* 

a  rob 

M  Jaa 

M  Jan 

48  Bop 

IBO  Bop 

48     Doo 

118    Nov 

BIB  jrir 

8  Do* 
IIWDOO 
BBHNot 
7B  Sot 
lOMAaa 
88ND** 
108  Do* 
II 


1 1  no  aalaa  oa  Ui*  4ar.    •  tarn  ibM  108  itarii     t  Ma  4It.  af  loa  p.  a.  la  *am*a.    |  014  i 

OUTSIDE  SECURITIES  (0i7i»  at  foot  or  7  oonaourivi  rL9n).—81RB3T  RAILWAYS,  Jc 


IM 

Bi 
IM 

i'la' 


iai 

IISM 
118 

aas 


Btroot  Kallwoya. 

~        ~  BI  <lB4'nap)-aM 

-C117  Uj 

-litSa-OO.JAJ 
■oatrMBr... 

1818 MM 

awaaaa*  (Ohio)-a»o«k . 
^•■••leaa-aw  pauo 

Oaaal'oa    l«t  8*. 

Oaaaol Ttaafa  (M  J )-Mm 

lafta  It  (OMiaioT  atota 

•aalo  18M K>*J 

iMMTBtKf-Bps 

OeaMaoa. 


BI4. 


aa 

•IBJM 

1107 

70 

LM. 

nVto. 
>«M 

I   84 

ilia 

to 


Aak. 


TSiT 

88 
IM)4 

80 
108 

71 


11*1. 
IBM 

88 

110 

41 


Htroat   Rallwaya. 


LoaMT  Bt  Br— Pr*(*m4 
I  raaABo*- 1  at  Sa  '84^*0 
l(*troo 


r*troo  W«*t  814*  (Otaw) . 
l«tB4  1848 r*A 

MtauMop  Bt  Rr-S*  ■  1 8.J  *J 
ivir  Oirl  Tr-. 


tttlaaCMl. 

Hot**  8*  1804. ...MMf 
NortkOhMMo-Btoak..  . 

l*t  8*  laOB-ia. JAJ 

HomoroTr  ( ■o*t>-Oi>a . 

Pi  of  •11*4 • 

I  Boyar  payi  aoamad 


BI4. 


TTo- 
1111 

1100 

iS* 

bib" 

IIOS 
IS 
8t 

Inur 


Aafci 

i'ls" 
s 

70 
108 

itS 


ii" 

88 

a*t. 


462 


THE  CHRONICLR-BOND  prices  (5  pa«Mi  t»em  i-       [vol.  Lxvm> 


BONOS 
majftOOL  ■XOHAHOS 

1  Caoiaa  Mab.  10. 


M-M 


A-O 

Norl 
Hori 
J  -J 
M-8 
J  -J 
J  -J 


A-0 

F-A 


F-A 


F-A 
F-A 


M-N 

A-0 
F-A 
M    H 

J-J 

M-H 


AknaAChMJa*.  ImBAu 
UkuuCml.  OMSoaB/. 
Alsbaa*  MM  lit  f «  f. . .  1»M 
AlbUTASaaa.  to  I)  AH. 
AUMhwijTat  aMPnaOo. 
ZaDockAI.  SMOMtotHJ 

▲an  Arbor  Utfii IW6 

AIA  T  *  8  r«i«>  (  «• .  IMS 

B«ftM««d 1MB 

Ad)a«tai«nt(  ta IMS 

SfUUnt IMS 

■qoTpUMr  A(S«....190ii 
Cbl«A8t  Look  litSLlVlS 
AU  At  BkljD  Imp  g  Si. .  1»S< 
AUuADuT  IM  |B<..1»S0 
AtlattU  A  Cbv.  Sm  Boa  Hr 
AlMio  A  N  W.  Sm  Bo.  Pae. 
DMCrMkAB.  8MlllotaC«o 
Ball  A  O  lit  «<  Pkbc  Br.' tu 
Trait  Co.  Ottt.  of  4«p. . 

Sold  Si I88S-1MS 

Oonponios;. 

Ba«liUr«] lgtlS-l»as 

8p«;ar  A  Oo.  oartf  of  dap 
nsitCootdof  dcpoili.. 

COBioliold  Si l»H)i 

BMUMrad 1V8I< 

i  PM  ACoetfiotdtp.. 
Traat  Oo  Mrtfi  dipoilt. 
'  BaltB'ltlitatalntfii.lMO 
WTaAPlit(B«.....lMO 
MoBonRiT  litgvf  S*.l»l« 
On  Oklo  B  tits  («M«t»SU 
OalAClnM  lit«zt4kilM8 
lAkACJ  litlntrif  Sl.lVSO 

Cooponi  off. 

PttU  A  Con  in  (  4i. . .  U4S 

BAOBWlngng4Wi.l»»0 

BA  O  SW  B;  eon  (  «Hi  1988 

IM ISO ■  Si  Mr  A. ...8048 

BWIWB 8048 

BA08WT«rCogagSi.'4S 
Ohio  A  MIM  lMeon4i.l»4T 

8deoniol7i. l»ll 

litSpr'gflddDlT  7i  190S 

litmaeral  Si..  193:2 

BMdh&Mk.  SmMTCAU 
BalACar.  BMnilnoli  Cant. 
BOOBOT  Bridg*.  Sm  M  K  A  T. 

KtTA7tliAT.  SwMetSKr. 
m  K  Tr  Coof  Iitg6il934 

TrCocUiadg  Si 1916 

alllnatelpd 

8  ABBTCooti  lltga  iiSl'4< 

aUlnitelpd 

Dd  ElTrCood  litcniiSa'3'i 

•kljaBapTrgSi 194S 

BklrnCitT  litooaBil918-41 
Ul7oQCoA8ooDingBi'4r 
Bklrn  i  MonUuk.  att  h  IbI. 
Bran*  A  Wut  lit g  4i. .  1988 
BoSNTAKn*.    SwKrl*. 

BaffBAPgeo  gSi 193' 

Dabentnrs  Ba 1947 

Boeh  A  PltU  lit  g  Si. .1981 

Coniollit  Si 1988 

ClAMab  lit gngSi.. 1948 
BaffABoatbwMt.  Sm  Brie. 
BnirBtUA8Wl>tgBi.l987 
BaS  A  Bniq  lit  gold  BI..1918 

Baglitcred 1918 

Bare  B  AN  lit  6i 1906 

Con  lit  A  ool  tr  g  Ss..  .1984 

Beglit«red 1984 

M  ABtLlst  gaK7l..l91!T 
OBI  FAN  W  l8tge>..'8U{A-0 

IftgoldBl 192 1' A-O 

/-lanadaBoatli  litSi...l90»IJ  -J 


Bid.     Alk. 


J 
J 

J-J 
Sort 
DMt 
M-N 
J-J 
A-O 
M-N 
J-O 


IHdmg. 
Mar.  10. 


88 
108 


Sala 


88     Bale 


lOOM. 


,  118 


Wteifl 


La*iaal4. 


Low.   HiffA. 


88    Fab '88 


1 


110     JaB.'98 


U« 
MS 
lis 

iio" 

180 


Jui.'8» 
NoT'98 
0«t.'88 

'  Jw."»8 
Fab '88 


118M8«p.'98 
118  Aac'88 
118M  Oot.'98 

ios"  Dao'-eS 


111 

8S 
IOS 
lOS 


Fab '99 

Jan.'M 

Aag'98 

NoT'98 

107S<J'lT'98 

in     Feb '99 

94     JaiL'SO 

38M  Jan.'99 

IS     Fab  '88 


118    Jan.'99 
188MFeb'98 
108         108 
88     Feb  '99 


8S 

87S 
48 

818 


A-O 
J-J 
M-N 

J-J 

M-H 
J-J 
F-A 
J-D 

J  -J 

F-A 
A-O 
A-O 

J-D 

A-0 
A-0 
J-D 


V>    BdSl. 191b 

BagtMared- 1918 

Qarb  A  8bswD.  3te  llli  Cent. 
OarttugeAAd.  SwNYCAU. 
OBUFAN.  SuBCKAN. 
Can  BruichL'PlBt8  4a.l948 
Dantral  Obio.  Sm  Bait  A  o. 
Can  RH  A  B  ot  tic— Colg  Sa'3 


M-8 

M-a 


J-D 
M-N 


Oantof  UaBr— latgSi..ie4SiF-At 


BagUtared lt)4B 

Oonaolgold  Ba 19tu 

Bagliterad 1946 

Igtpref  Incomag  Ba...l94S 

8d  prat  tnooma  g  Sa..  ..IVio 

*; 8d  praf  Income g  Sa....lV4 


r-A1 
M-N 
M-N 

Oct.» 
<)ot.< 
Oct.) 


M-N 
J-J 

Q-Jt 

til 
J 

J 


■MAN  UlT  latg  Si.... 1940  J  -J 

IMobileUiT  laiK  Sa lU4it  J  -j 

MldUaAAtl  UlT  Si. .1947  J  -J 
OantofNJ— lat  aon7a.l89U 

let  oonrerubla  7a 1908 

OoBTertibla  dab  Si. . . .  1908 

Sanaral  gold  Si. 1987 

Baglitared 1987 

Lab  A  WB  C  oon  ai  7a.  1 80U 

Bi 191if 

Aai  Dock  A  ImpCo  Sa.1981 

M  J  Bontb  tnt  gnar  8a.  1899 

Ont  Paeula-CUadpA.1898 

■  Mparar  A  Co  eUi  BCD. 1899 
:  •peTarACoetfadapB.lSOO 

Sparer  A  Co  otf  FOm.1801 
BanJoaqaIn  Br  g  8a.  ..1900 
Saarartaad  g  Si 1989 

::~8pararACo  ancou 

LAiid  grant  gold  01. ...  1900 
OAODlTeztg  SI....19IH 

-  Waatam  Paeiao  g  6i. .  188U 

■  RoofCal  litKUiiei..l9U7 

Gaanuitaad gold  Bi.l98H 

Obarlaa  A  Bar  lit  g  7i.  .1938 

Obaa  A  O— g.  ei  lar.  A..  .1908 

Sold  8a 1911 


A-O 

A-0 


108     Sale 


101 
108 
110 


106 


Bale 
Sale 
118 


197}< 
180     . 


108M109i4 
118      ... 


107      

110      

108M 110 
no     


98 


98^ 


95     Bale 


40 
18 


48 

18)4 

7 


loiM. 


llSMSala 


108 


101 

85  

*118M 

•100  

•IOS  108 

•li'S  108 

•105  108 

•103  108 

•108  


A-O 
J-J 

J-J 

J  -J 
A-O 
J-J 

A-Ot •IIB 
A-Ol|^U9 


IBOMBala 


•117J«118M 
105     Bala 


181 
188 


Xanffl 

tine* 
Jan.  I. 

Jiono.Bigh 


88     100 


BONDS.  ?■! 

H.T.  STOCK  EXOHANQE 
WUK  Endino  Hak.  10. 


88       90H 
V9T4  10814 
100      I08r 
78 
88 


108     110 
lOOM  lOOM 


lie    118 


190 
180 


180 
180M 


108^118 
86       85 


107M111 
98H    84 
S9M    88M 
ISM    18M 


108  104 
88  J'ne'f 
88      Ma7'98 

lOOK  Feb  '98 


108  103 

109  110 
ll7MDea'e8 
107         107 


108W     108M 


37 
188 
108 


Mar '98 
Jan.'99 
Apr' 87 


106     Feb '99 


109 
lie 


Feb '99 
lie 


llOKFeb'99 


106W  NoT'98 
IOS     Jan.'99 
109         \0»% 
109         109 
108     Jan.'97 


98M  Feb  '98 


96 
118 


98 


Feb  '99 
118 

■»6H 


41 
18 


48 
18M 
7ti  Feb  '88 
85     Deo  '98 
98     J'lj  '98 
80^  Sep  '98 
109         f08 
118    Jan.'99 
lta)<J'l7'9K 
117         118M 
tl8K     116H 
lOlM     loa 
its    Mar '99 
116MFeb'99 


103      Oot.'98 
106H  Kab  '88 


tOTM  Feb.'99 
108         103 

180M   u<m 

180  180Ti 

lot  Mar'tiB 

101  Jan. '98 

104  IOS 

i09M  Dao'98 

w'h  J»n.''98 
118HMir'U9 


868 


OA  0-(CoD>— Iltoong5a'88 

BagUtarad 1989 

Uengold4^a 1992 

BagUMrad 1988 

B  A  A  DtT  lat  con  g  4a  1 989 

Mooni  4a 1989 

Oralg  Vallar  lat  gSa..l940 
Warm  SprVal  lat gSa.1941 
Xlla  Lex  A  B  8  gn  g  8a.l908 

Cblo  A  Alton  alnk  fd  6a.  1908 
Loa.  A  Mo  RIT  lat  7I..1900 

8d7a 1900 

Mill  Hit  B  lltif  Kes..lUlS 

Chio  Borl  A  Nor.  Sm  C  B  A  Q. 

Cblo  Burl  A  (j— Con  7I..1903 

glnklnKfund  Sa. 1901 

Debenture  5l 1913 

CoQTertlble  Sa 1903 

Iowa  UlT  alnk  fd  Si...  191 9 

4i 1919 

DaOT  OiT  4l 1882 

Boathweilem  DIt  4a.  .1981 
CQlcAlowaDlTBa....l90S 
Nebraska  Bxtan  4a ....  1 98 


108M  118 

188      180H 

OS      108 

89        89 


94M  104M 


98     lOlM 


94 
108 


103X 
110)« 


lOSM  108 


107^111 


188      188 


lOlK  IOS 


107  109 
111  110 
110«  110)4 


106     105 
108)4  110)4 
100      118 


91)4    BSh 


9S 
118 


9S 

lis 


9114    »7J< 


83 


44M 
IS 
7X 


101)4  108 
118      118 

113)4  il8J4 

112)4  118 

98%  103 

87&    86 

luS  115)4 


10814  107 

i04"  107)4 
105)4108 

180W  laou 
112)4  ia8>« 


108      105 


lis      119)4 
118X181)4 


M-N 
M-N 
M-B 
M-8 
J-J 
J-J 
J-J 
M-B 
M-? 
M-N 
F-A 
M-N 
A-O 

J-J 

A-O 

M-N 

M-8 

A-O 

A-O 

F-A 

M-S 

FA 

M-N 

M-N 

M 

A-0 

J-D 

J-O 

A 

M 

M-N 

J-J 


Price 
tnday. 
Mar.  10. 


Bid. 
118 


Atk 

119 


82)4  Bale 

!!!!!!  Vofii 

98 


101      108)4 
•110)4  ... 
•104      ... 
•104      ... 


lis     Bale 

'104»4 

118 

138      

lie    

losx  .... 

105 

100)4 

108     Bale 


Raglstered 1827 

Han.  A  8t.  JoaconeB..1911 

Chic  Bur  A  Nor  lit  5B.192H 

CbloAK  111— lat  If  oar  ea.1  eo^ 

Bmall 1907 

latoongea 1834 

Oaneral  con  lat  Sa.. ..1937 

Baolatared 1937 

CtaleAIndCRr  lat  Si. 1936 
Chloaso  A  Brie.    Sm  Bne. 
Cblo  Ind  A  LoniiTilte— 
LoaliT  N  A  A  Ch  litea..'10 
Cblo  Ind  A  L  ref  g  5i..l84^ 

Kefondlng  B  6i 1947 

ChM*8tP-lit7i8gRD'02 
lat  7a  A  gold  HD....1902 

latIowaAD7a. 1899 

]|tCAM7a 1903 

OhleMU  A  St  P  oon7a.l90S 
litl  ADSIxtan  7a... .1908 
lat  8onthweatDlTea.l909 
latLaCroBse  AUBa..l918 
lat  80  Minn  DlT6i....  1910 
lat  Haat  A  D  DiT  7a..  .1910 

6a 1810 

Ctalc  A  Pao  DIT  ea 1910 

Ohio  APWlatgBa.... 1921 
Chic  A  Mo  RIT  DlT  Sa .  1 92H 
Mineral  Point  DIt  5a..l910 
OtaleAL8nDlTgSa..l921 
Wii  A  Minn  DlT  g  Sa..l921 

Termiaal  gold  Bi 1914 

Far  ABooaiaa  gea...l9a4 

Contalnklnnd  Si 1916 

Dak  A  Ot  Bog  Ss 191' 

Gen  gold  4a  lerlea  A..  1989 

KegUtered. 1989 

MUANo  lat  MLea..l910 

liteonaoiee. 1913 

Cblo  A  Northw— Con 71.1915 
Gold  7l 1902 

KeglBtered 1802 

Sinking  fond  Bi..  1878-1839 

Begtatered 1879-1929 

BInklngfand  61.1879-1929 

Reglitered 1879-1929 

Blnklng  fond  dab  5i. . .  183» 

Reglitared 1833 

as-jear  debentare  6i.  .1909 

Beglitared 1909 

80-year  debentare  Sa..  1981 

Beglatered 1931 

Bztenilon  4a. ,.,1888-1936 

Beglatared.. ...  1886-1836 
Oen  gold  8)41. 1987 

RegUtared. 1987 

Eican  A  L  Bop  lat  6a..  1901 
Dei  Mo  A  Minn  lat  7a.l907 
Iowa  Midland  IstSi. ..  1900 
Winona  A8t  Pet  8d7a.l907 

MUAMad  lat 6a 1905 

OttCF  ABtP  latSi..l909 
North  Illlnoli  let  5a,. .1910 
MULSAW  Iatg8a..l921 

CocTortlble  deb  Sa..  1907 

Bzt  AlnipB(g5a...l989 

MIcb  DlT  lstgoldes.1924 

Aabland  DIt  lat  g  611935 

Income! 1911 

Cblo  Rook  I  A  Pao  81...  .1917 

Beglatared 1917 

General  gold  4i 1986 

Reglitered 1988 

Dei  M  A  Ft  D  lat  4t.  .1905 

let  3)41 1905 

Bztanalon  4a 1905 

KeokADeiM  latBi..l933 

Small 

Chic  A  St  L.    Sm  At  T  A  8  F. 

ChlcStLANO.  Sm  III  Cent. 

Ohio  8t  L  A  Pitta.   Sm  Pa  Co. 

Ohio  BtP  MAO  con  6i..l930 

ChStP  AMlnlitea..l918 

Nor  Wtuoniln  inei..l930 

BtPASOltr  litg  61.1918 

Chle  Tar  Tranifer  g  4i . .  1947 

Ch  A  Waat  I  lit  i  f  g  Sa.  1919 

Oaneral  gold  ea. 1833 

Chle  A  WeatMlohRj  5a.l931 

Oonponioff 1981 

OInH  ADoon  it7i....l905 

adgold4>4a 1987 

I  OlaDAI  Iatgag6a..l941 
0  I  8t  L  A  C.  Sm  C  C  C  A  St  L. 
Ola B AC.  SMCCCAStL.    I  I 

lOltT  A  B  RjBaltlatgSa.  1 833  >  J  -  d! 


190     . 

107)4. 

•lis     . 

184     ! 
•118      . 

ioi"  ', 


J 
J 
J-J 

J  -J 
J  -J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J-JJ 
l-Jl 

J-D 
F 
D 
J-D 
A-O 
A-O 
A-O 
A-0 
M-N 
M-N 
N 

y-N 

A-0 
A-O 
F-A 
F-A 
M-N 

?:S 

K-A 
A-O 
M-N 

M-S 

M-B 

M 

M-N 

F-A 

K-A 

J-J 

M-8 

M-N 

J-J 

J-J 

J-J 

J-J 

J  -J 

J  -J 

J-J 

A-O 

A-O 


J-D 
M-N 
J-J 
A-0 
J-J 
M-N 

?:B 

A-b 
J-J 

M-N 


' 84 

106)4 

164Sl64«4 

16454 

164« 

164H 

165      Sale 

164« 

lSU>t 


WfV 
Sange 
LatlBaU. 


BigK.  So. 

■ '    - ■      15 


Low. 

118        llHX 

117)4  Uar'0< 
9IH  9214 
9au  Jan.'09 

lOe  107 

97     Dec  98 
96)4  Mar'va 

104"  Fe'b''99 
no  Feb.'99 
104  Feb.'9>. 
lOeM  8'eb.'99 


lUM  115)4 
104WFeb.'89 
118  118 

141  141 

111)4  Dec '98 
105      Feb '99 
101)4      108 
108     Feb.'99 

ios"      108)4 

97      MaT'9 
180)4  Mar '98 
107)4       '07H 
115)4  Feb.'Ou 

i's'i"  Ju.''9'9 
lis  Mar'99 
108)4  NoT'98 
107      Feb  '98 


lis     Jan.'98 

98)4  94 
106  107 
ie4M      164H 


*ine$ 
Jan.  L 


,  183 
131 


180     188 

•ISO      

119)4  188 


143)4  144 
114  Bale 
113     Sale 

131 

•115      119 
110)4  Sale 


•122     ... 
iVo"  I'ioit 


118 

120 

lie«  118)4 


118)4116)« 
Ill 


131 


117 


,105)4 


•no 
no 

ISO 


•119 
138 
139 


188      

130      

106)4 

106K  Bale 


80       8S 


IS7J4. 


140 

184 

98)4  Sale 

105     

119     135 


16874  Feb '99 
164)4  16<.)4 
164^  165 
164H  l6tH 
120)4  120)4 
115)4  NOT'98 
131)iFeb'99 
1 80  Feb '99 
109)4  Deo'98 
1 38)4  Mar '99 
120«  120« 
120)4  Jan.'9U 
110)4  Feb '98 
1 19     Apr.'9» 

113  NoT'98 
116M      119 
ia7)4Jan.'98 
106)4  Ma7'97 

114  Feb '99 
111)4  111)4 
10S)«Feb.'9 
121  neo'98 
126  Jan.' 
143)4  148)4 
118  114 
113  113 
130  Feb  '99 
117)4  00t.'98 
110  110)4 
109  Feb '99 
123  123 
119)4  Deo'98 
no  Feb '99 
109)4  Mar'9s 
117)4  Feb '99 
117>4Feb.'9-' 
lOrt  Mar'99 
106UFeb'99 
105  106)4 
108  N0T'9» 
107N  Ma7'9f 


108      00t.'9h 


117)4  Fob '99 
111  Jan.'99 
105  Apr.'98 
142  Feb '88 
103)4  Feb '9; 
119  Fob '99 
188  Dec'98 
140  140 

113  Apr.'98 
132M  Jan.'»9 
133  Feb '99 
106)4  10fl« 
10554  106?, 
88  Jan.'99 
85  HS 

88  Mar'97 
no  Feb '99 
100      Apr'97 


187)i      I37M 
186)4  Jan.'99 

issji  Feb''99 

8't  9854 

106     J*ne'9< 

n9MDeo'98 


119      0«t.'97 

108)4  OOU'97 

•111     11354  Feb'99 


117)4  ll* 
118)4  1-- 

98J4 
106      107 


108      104 

no    no 

184      107W 
108)4  lOSH 


11454  116M 
10454  104S 
in  113)4 
185)4151)4 

ios"  ib'sK. 

101)4108 
100)4  166 

ioBJi  io8)i 

180)4  133)4. 
107)4  107)4 
116)4  11S)«, 

lil"  lai" 
109)4  118 

loi"  107" 


114)4116 
93       94 
104      107 
161)4  1645i 


1«8)4  168» 
160)4  161>* 
leO      166 
161      165 
180)4  131 


118)4133 
139      180 


131)4  132)4 
11854  183 
I18H  181)4 

110)4  uoS 


115    lie 


11SM114 
108>t  113W 


126  136 

148  146 

118  114 

118  118 

lie  130 

109)4  ilOJi 

109  108 

133  198 


no     110 
117)4  lis' 


106)4  109  . 

106H  loeji 

I08n  105)i 


117)4  117)4 
111      111 

iVo"  iVs" 

il7"5iil9" 

iVo"  iViJi 

131)4  18*354 
182H  188 
10454  108 
lOtH  107 
9n  98 
85        86 


109)4  111 


136  187M 
136)4  186)4 
•••••I 
184 


138 
88)4 


•  ••at*   •«.•••• 

lis    UtM 


*lloprtaarrtda7;  thaaaaralataat  Id  and  aakad  UUa  weak.    tOaaJolr.    tOaaNor.    dOaaJana.    IDaaJaa.    >  aooda  4aa  Mar.  aThaaaaiaovtiaaaaM 

OUTSIDE  SECURITIES   (Gitkh  at  yooT  op  7  ooxsecutivb  PA.ass).— GAS  SECURITIES,  dtc. 


MireetKallwaya. 


flOT  A  Pawt'ek-1  at  6a  '88 

IMIB  RrAElao-lat5a'30 

■aahialar  By 

Dabea  1911 MAS 

•4  6a  1888 JAD 

Con  6a  1830 A«u 

•o  lUa  BUChlc)— Stock. 

ira'd  TrAnee(ProT)-8t'k 
latSa  1888 MAS 

Waat  Chicago  at 

don  1986 MAN 

Woaaitar  (MaaalT^-Oom 
Fratarrad 


Bid. 


1108 
70 
17 
88 
76 

1105 
78 
88 

I   88 

18 

100 


no 

80 
18 


80 
107 
77 

i^s** 

•?« 

18 
108 


Oaa  8ecBrltlaa. 


raw  FORK. 

Oantral  Union  Oaa— 
lit  6a {106 

Oon  Oaa  (NT)— »u>ck-N   ?  stk 
DabSal908. MAN    106 

BaoltOai lis 

IRSl  1899.. FAA  ilOl 

Con.  51 1983 MAS  1117 

MataalOa*. 818 

N.  ADUtardam  Oaa,  Oom.      88 

Piat 88)4 

litoonaol  a»...    Hl04)4 


Rich 

110 
118 
103)4 
118 
835 
88)4 

i'o'6w 


Gaa  Seen rt Ilea. 


N  T  A  Bait  BlTer  aaa— 

lit  Si  1844 JAJ 

OonaolSa  1945 JAJ 

Nofthem  Union- 
lit  5*1987 MAN 

Standard  Qa»— Common. . 

Do  prafenrad 

lit  5a  1880 MAN 

BROOKLTM. 
Brooklyn  Un  Qai— N  T  St 
lit  oon  6a-N  7  Btock 
wnilamabnrg  Oaa— lat  6a 


Bid. 


113 
108)4 

94 

185 

160 

(lie 


oek  B 
■xch. 
tlOl 


114 

109 

96 
139 
154 
118 


ZCb. 
103 


Qaa  Meearltim* 


OTHRR  CITIB8. 
Baltimore  Conaolldat— Se  e  Bait. 
Bay  State  Gaa— N  Y  Btock  Bzch. 

Incomea 

Boston  UnltedOaa  Bondi-  -Boito 

Balialo  City  Oaa— 

Stock 18)4 

Praf 98 

Ohleago  Oaa— Sm  N  T  Sto  ok  Bx 

ClcaroOaaCo  latea 108 

Tmomnatl  Oaa  A.Coke. . .    199 
tAnd  Intereat    t  Price  i  rr  th 


Bid.    Aak. 


Ltot 


nLlal 


16W 
98 


n,  18MLJ 


IHE    CHRONICLli-BOND  PBIOES  (6  pages)  PaOB  * 


46'd 


BOND6. 
KT.«roaK  xzoHAjro  * 
Kn>ia«  MiK.  10. 


. lAIUk.  JmBMU*. 

Eaiacm*  *d(a«..iMOr-A 

ACwiUt  tat/rM.-.tei?  J  -J 

.  j0*«U-O«««»..l»»S  J-D 

CMlonT  lit  (OM  *•">*<'*  J  -J 

KLIMt  lft«>lui4«.l»«0  M.H 
■mKmi* '**SM-M 

WW  Tal  Mt  IMg  it.lM*  J  . 

SWAIID(TlM(te.lMI  J.J 
1ML*C1««  «•.!••• 


1»S0 
Ob«  *  CI  aoa  iMa  ((.IMS 
tM  ■  *  W  1«  »l\i. .  I  «M 
OLUAWIKptla. 
rfo*lHtlM«M4 

UA0^M4& 

aOCAladlsttf  7a 

ITl l»l« 


..IMO 


E 


i 

j-n 

lilBkiMMT«...l*l«iJ.  o 
alaMMa)(oU««.t»M  J 

muna i»M  - 

_    TMMCCC*l1a.l»01 

SLor  *  Wk  aoa  IM  S*.  ISM 
rr  *  Mm1«»«.  Sm  P»  KH. 
n  kiUbvB  r*IgS«..l»M 

B«^at*rM >***0»J 

OrrFntu.    •MPauCa 
ODI  MMr«-lM(*-*-4«  IM1 

Oolma  A  QtunT.    Am  So  w. 

Oal  H  r  AT«»-Oeaa  tailMl 

iPMAOo«MifiiMp«. 

a.*.**..  J  p  M  etr^xM..- 

a«.UaBf.  te.  <la.....l»M 

•«iatarad.du IWM 

Qal  A  Oa  MO.    Am  ■  A  a 

Ona  A  Pm  AiTt  Id  (4a.-i* 

UakACtSo.  jMCMAttr. 
aOaaAWMO.  AwMKAT. 
•alT2^  *  WMUra  Ta.lM7^  al 
ftvBkaAM  T  l«ta.lM«  A-O 
■irilil  iMaa  lwT«.l»l4  H-r 

ta lvo#  J  . 

*■ irrwiMi 

■u l*l» 

:!!it 

.iratr 

WwrcraMTt IM*  a-' 

M>  B>4  IM  P>  m*  7*.  laiT  M. 

Caittitraa l»l7  m 

AlkA  ■  J*  IMaaa(«7tlMa  A 

■aalaiiril IMA*^ 

•Sit* IMA 

.IM* 
.IMI 

IMI 

MBITAAaa^   AwPaAK 
•m  Ooa  *r  Co  IM*  ta-IMt  a 
DaAT«aBOowaate.l*l*  ' 
Hat  A/ Go  lat  g«  a  ••.  I  •  1 1 
•M  A  K  Of  I M  goM  la . .  1 M* 

^alaoaate IM*. 

lataoafiMa IM«j    . 

dmm  a  rt  a  Jm c  a  a  I  p. 

OaaMAMlaa.  aMOAAH  W. 
OaaM  Da  Ar  la((la...l*l7  m.b 
SatMAToi.   AMLSAMto.    I 
ValAllaaa  latlMB(4a.lMft'j  .  D 

Oota  4a  IM««J.o 

•alAlioa  ■aa««la»l».IM7  a-O 

A-O 

J  -1 
-J 
•J 


■  TLaakAl 


_  J 
J  -J 
A-O 
A-O 


J-  J 
J-  J 


J-. 

A-O 
H-ll 

u 

J-D 


•af  IMTa.. 


O 
J-J 
J-J 

I 
J     J 


MMaaoataaaa  (a...  1*14 
aai  AaA  w  A  sTh  a  la.  laM 


Bal  Co  Ibora  A  A I  a  ••.  I  MT 
fjMt  of  lUaa.  aMVPMAM. 
DkaatTTaAUa.  Ah.«oMt. 


1: 


l(9a...tMI 

LaaABA    teCAO. 

OaatAMa.  AML.aAAMr. 
1*47 
ItltM-a 


tana  4a.. 

t(aMI&..,  _ 

4MaM«  4Ma iMatM-i) 

kaMaaM IT iM*  a-o' 


QkaaAlrta  latt  la 
QMi  A  RH  l«  a  aa  aa.!M* 
DaakAIa*  lataw*a.ltl* 
n  r  AMraaaL(«(»a.lM* 
a>MI«aaa|«air  »4a.l      ' 

AaglalOTia ,1 

ta«aaa(«alMa(  4aL'.'.!l 


■  TlAW-latraf 

MaaMata 

OaaanlaSa 

IW^laal  tataaa.... 

••.*a«aMh.l»4«||i-H 

lainaaaiaatlj.D 

lalaaaiautA-o 

■atCAAW.I 

ka aanaaa  lata  44.  l*M  r- A 

TBlataoa«a.....lMlU     ' 


MU  ULotHJ  lata 
lALaatu   AaaC 


Mar.  10. 


Waak** 


it^ 


Bid.     J.»k.\X,»m    ai0k.M» 


Sala 

',  i'6» 


IM 


MM  gala 


IM 


tl 


IM 


IM 


»   JS 


??* 


?«« 


Itl    

IN     

141     

I0«     

II*M 

i4iM 

jm"  i'ii' 
u«    

IN     

I4»      

14* 

IM  :"" 

i'iiii '.'."'. 

tH" ::::: 

•7MIM 

ioiii  im' 

101     Asia 
.'.'.'.'.'.  lit' 


WAM) 


•114 


141 
140 


IM 

lit 


^i 


■MLUearafe  iat«lawl*M  A 
liBa  1 M  aaa  a*  ■  •*. .  t«M  J 


BflhMAMP.. 


A-O 
A-O 


104 
IM 


•lf«H 

IM     aato 

1*0     

M     ..... 
M     IM 


M  S* 

M  »t 

•IW  Daa'M 
l*IH  laiM 
•C    llar*M 

"at"  Aait^ 
••HPaO'M 
l*t     rab  -M 


114     Get.'*? 
I07M  rab'OT 


«•        SOM 

•0         It 

icaMVM-M 

ItTHOaa-M 
iHii  NoV-M 


ItSMMab-M 
1*7     Daa-M 

IM    Pab-M 


71 


71 


T4M        *4U 
M    Mar-M 


IM     

IM   J'ir'M 

l«* 

l*T 
lt«HJaa.-M 
14*  141 
ti*  Oat.-M 
IM  PM-M 
IITM'M.-M 
IM  AM>M 
IM  -  — 
141 
IM 

i'lTW  Mar'^ri 
llfWJa&-M 
III  Jaa.-M 
141 

I     Jaa.-M 

Viiii  Mar*'** 
IM  I*1W 
{••MJM.-M 
l*4|3     IM 

IM  Oak-M 
t'li"  rii'^ 

iiSJ^uIh! 

IM       1**W 

IIHfPak'M 
llit«ABa-M 
II*  Aorta 
Itl  JaA.-M 
l*4t4J-M-M 
l4aH  Pab  M 
I4a  Oaa-M 
IM  •a^■M 
IM    Pak-M 

lAi"  PaA''M 
Il4tt     II* 

VH"  Oai.'4U 

mi    "uii 
imS    im' 

III 


IM 
IM 


l*IWJa>.'M 
l*4M     t**M 

m"     I'm* 


1*4 


.Bigk 


l^ 


:i**N 


M       tSM 
IM     104^ 


<^ 


ti 

M 
IM     1**H 


l*AMI*«M 
IM     IM 


•4       M 

Tl        T* 


14H  W       M 
I        14 


14*      1*4 


I'm" 

IIT 


ll*M 

1**^ 

IM 
IITM 


BONOS. 

■.T.  nOOK  KXCHAKOX 

WMX  BADDIG  BlAA.  10 


CWat  A  Para  M  a  *a....ia«OlA- O 
flat' 


Mar.  10. 


.I8S» 


olaold  Sa 
n  Buon  OIt  ima  ta-lSSt 
n»  Gas  APaal  ataxia 
latlaadcran 


goiae 


ilapldaa. 

nSA  ▼■  nn.  . 

PWtR  n  D  Oo  lata  4Mal*4l  Ll 
Pi  W  A  O  O— lat  (  4-4a:iMI  t 
PtW*  ■«eOrlata*-4a.l*M  J 
PaJfiMMiT.  Aw  KlaaaOo  BL 
riamarAAA.   AaaSPCo. 
\Xi  B*ao(  -M  lat  S&1*I* 
OaAAEBt  latpr(aa.l*4S 
OaOv ANo  lataa(*a.l*M 
Oaaaala  Paafa.  AaaaoKr- 
Of aJlBaa 4 laA.  AMPaOa 
aaaAHJ.    AmCBAQ 
n  laaalnnia  Aaa  BrMBAH. 
■aMI BA  W T  tata*a.l*M 
HoaaATaaOan.  AmBoPOo. 

IlUMlaCaat  late  4a...l»Sl 
■aaliUtil 1»8I 


A-O 
A-O 
J-J 


•t  Loal*IN*a 

■aaMarad  .. 

OoM  •)«.... 

■Mtatarad 

Otwlwaaaai 


Sol*  •«#.. 


.1*81 
.1*01 
.ISSI 
.1*SI 

issa 

1»M 

gold  4a    ISSS 

1»S« 

....1*04 

1*04 

latg4a.l*Sl 
l«tl 
Otr  g  »Ma  .  laMU 

ISM 

IS*1 

IMI 

I«$l 

ISSI 

4a..lSS0  J-D 

ISM  J-D 

m*rag  Sa IMI  P- A 

n*  latg»Wa.lMI  J  -1 

-----  ...imi!j-j 

I.AMOg*a..lMl|J-D 
ISSlJ-D 

ISSI  J-D 


M-N 
A-O 
J-J 
'  -J 

-J 

-J 
■O 
-J 


J-J 

J  -J 
J  -J 
J  -J 
.V-8 

at-s 

A-O 
A-O 
M-M 
M-N 
J  -J 
J-J 
P-A 
P-A 
J 


i:i 


MaaiDlTlatgta.. 

HaMarad. 

MtarACtelatSa.. 
ioalataaa4a. 


Mt 


..ISSI  J- 
..ISSI  J- 
..ISSI  J- 
..tSMJ- 


It 


IT* 
»T7 

'"• 

its 


II7«(II7H 
IITHIITH, 
1*1      1*1 


ItfT     IM 
IM     IOI«( 

I*M3  107     i 


lad  DaaAW  lata 
lad  111  A  U  lat  rail 


Atlaia  <a l*HM-i 

iW.  AaaOOOAML. 

....I*M  J  -J 

•faSa..is4a  A-O 
lat  AIM  No  lat  a<>M*a.l*IS  It- II 

aaii::::::::::":!»£l 

lovaUtaam  lataoM(a.lMi  J-D 
lava  Mldlaa*   Aaa  Ok  AN  W. 
JaAfenaaAB.    Aaa  »ta. 
IfalAAflB.  AaaLIAMA 
IVan  A  MIA.  Baa  Tol  A  O  C 
K  C  A  MAAB  Iatg«gla.l*M 
K  C  P  A  «  lat  A  aal  a  la.  I*«r 
KaaCAPaa.    Am  ft  K  A  T. 
AwllLA*P 


A-O 

A-O 




lo^M 

ii*" 

iViii 

iViJi 

l*«||IMH 

>1BM 

tlT 

lal 

i*i- 

lU 

I4«t| 

xii" 

U*" 

im"  im" 

IIIM II* 

•  •..a 

MH 

M 

Tin 

ft" 

1*7 

1** 

..„., 

•m 

-Wit 

iW 

•*•••• 

i'i^ 

itiM 
i*«* 

i»" 

iHh 

Kauaaaf  Caiak    Am  LAN. 
Kaok  AOaalLAMCRIAP. 
Kli^  Co  ■  aar  A  lat  a  *a -M  J 

rSl  ai  lat  n  a  (a aar  A.-M  X 
KaaaniiaAoMtt.  AMloBf. 
TaSaftlaAW  tatg(a.lMFr 
Ll  Maold*a. IS41 

■arthOkM  lata*  ta.ivts 
HA     Am  N  T  CaM. 

ia'.r-i.'.-.iiwaii; 

H  T  lat(ag4l^.l*«*J.  ~ 

itaaad 1*4*  J - 

TarHr  latg«g*al*4l 

__.atarad 1*41 

L  TDsal  Oo  lat  g«  g  •», .  1*M 


ti 


■MMl«r«i V 

■  OAMlai  f 'i  at'rMa!  1  *  1  * 

OoMaaarCa 1*1* 

wBaaaA.  Am 


Lall* 


(OaMW. 


UassT  A  Caaar  Tai.  Am  M«  P. 
Us  At  A  PP.  Bm MatBtBy. 
L  BAM  lata  *a  Itrrrralft. 


LaM  «>'*— >*^ •<»  (  ts-lMI 
l3aoaa4a IMI 


..t 

..I 

....I 

_r .....1— . 

llOAMBaoaa*a..l*M 
■klfa  A  Moa  lat  a  *a.  1*1 1 
1*11 


■ar  Bh  k  lataaa  a  t«  la. 
Blalaagi 

[g«gta...l 


HTBarBaBI 


g***** 


LaAHoI 

CfABtL 

■■irai 


Ho  BIT.    BMOfclAAIt. 
Bt  L  Oaa  aa  g  *a  Tr  aaata 

laralaatdta. .1*4* 

Las  A  Boak— Oaaai  Ba  7a  I  SOT 
MO  AM  lata  *r    ....l*M 

a«aoiA*a 1*M 

BBirB^latg*a...l*l* 


I 


A- 
A-O 
J-J 
J-J 

H-» 

MA^M-' 


rt 


1 


-• 

-t 
-J 

J-D 

"-D 


Bid. 

101 
10* 
10* 


Aik. 


«S)(8ala 


loim 

10*M. 


lOIWSala 

11*  

•Ill  

10*  

IM  


.  10«M 


104     I04it 


S»M 
"t4 


II* 


1*7** 


l*n* 

s*M 


1*1  . 
"*■»■'  1 
io«W. 


D  •107M  IM 


w 


7* 
•* 


■ala 


i^fiiiSi 


liY  Viii 


loT* 

M 

1*0 


1*7 
II* 
104 


'  * 
1*4 
IM 
lis 
I  IBM 
111 
IM 


1*0 


1*1 


Wmtft 


Lott.  High. 

i*SM  inM 

tooi2  loiM 

10«  10* 


B 

BS 

4 


10*     Mar-»* 
««W       ASM 


lOIH  lOlM 
IM  Daa-M 
100    Jan.'M 


IO*M     lOSM 

UOWPak'M 
lltijNoT^M 

lOS     Jan.-8a 
IO*MApr.'S8 


107  Pab'SS 
l04NJao.-S0 
104  Uar'SB 
101  Mar-w* 
I  MM  Sap.'** 

Vii"  rab"M 

MM     "m 

at"  Mw*** 

MM     "mm 


IMS^Pab'M 
IH     8ap.'M 

i*4M  P*k''M 

i*i"pai''*» 
S4M  baa'v* 
M     NoT-S* 

I**  JaB.-SS 
lOTMMar-St 
i*4ii  rak-M 


•• 


7* 


»*M 
Pak-M 
Pak-«* 


7M 


7*     Pab-M 

•*M      «*W 

lit         IIM| 
II*    Pak-*l 

1*1     Pak-M 

IM     Am'M 

ikiw    i*f 
iiiii  Fak'-i 

M^Pak 

W  "Pak'-M 


1*1 


•T     Mar-** 

IM    Jaa.'M 

uii"    ios' 
••M      *»H 

I'ii"  juiJ'ss 
i'oii"  Jao.' 


«t  M 

7  « 

IM  ■•T'P7 

1*1  1*1 

II7W  IM 

117  ■OT'M 

IIS  II* 

IM^  Daa'M 


f** 


i»i     :: 

lOOMlOlM 
100     IM 
•••  •••••• 

•••  •••••• 

•  ••  •■.•» 


IB 


18* 


11 


m 


a 


T* 
•8 

* 
■■* 


IM     IM 

STM104 
IIIM  11«M 

loai  im" 

tOSW  107* 

I04N  I04M 

lOpl*^ 


Jan.  I. 


ITM 

•BH 


••M 10* 


104     104 

ssii  "•'*" 
»i"  "iiii 
si"  "ssM 


im"  Vim 

•  aaaaa    aa«BM 

i*i"  1*1 


lOtM  19] 

i04«  lit 

ts4^  iH 

a*M  •T 
•0^  M 
107     11* 


liiM  "n" 


**     n 

8*        7*M 

ll*MII* 
IO*{tll* 
100     IM 

•*•••    aaa*«o 

I0*M  l*t 
II*-    lliii 

•«"  m"* 

..aa-a    aaaao* 

SIM    *■ 

•• ••••• 

■**»*a    ••BBM 
•  ••a*   ABCAM 


M      n 

tfo    in 
M  •  iW" 

M     101 


100 
107" 


so 

« 

VOh 

IIT 


7* 

to 

IM 

1*0 


I17M1«1 


*H*ftM«Pfi4ar;  thaaaar«l*iaatbtdaadaa«a««kH«Mk.  tlaateAv 

OUTSIDE  SECURITIES  (Oivik  at  root  or  7 


daaAprti.  iBoatedaaJaraaaar.  IBaalaAaaJaUh  aOfHaa  aala 

ooKsioimTi  rkQm).—9A3  aBGURITISS,  So 


aHtlaa.  BM 

■4^C»,^tlmioikf»)....\-U 
Ik  *a    IIM 


•e: 


n  A  L(r   Koruj  3>    i 
~    W  lOI  liM— «Mo«A       M 
ISM .JAJMI** 

I  »■(■<)    Bta»|    |*M 
o«.   - 


.iAJ 


l*T 

s 

W 
:» 

so' 


^«AaJlaaairtHai^__^ 

Wmt  Wana  (1M>— aiaii 
lat*s  l*«* JAJ 


rauOaaUakl.. 

- *-^    «■    ,  'w   ll      I  .la  Oaa   N  r  Bii*  ■«> 


TT 


7* 

IM 

IO*M 

•1* 


ll*SM  1*4M 


•ii" 

T* 
IM 
107 


T4 


firtsa. 


I  ngsAapi  A  Wab  Tal-Ali 
lat«a  IM* .JAO 


MaBMoatWla) 
tat  (a  l"~ 


,,..AAO 
OBjaAlAdiaaa    Blnal... 

Bt*al*M JAD 

~      '     OMAOoAa-MT 
■     .  Oo-Ah  ~ 


JU 


8* 

7* 
M 

7* 


Boataa  Llat. 


l^ 


>*aa«f         «V 

MAa«  M 


17 


7* 
*T 


76 


4* 
*• 


«*Aa  OaaaHtlaa. 


gyr-aaQM    iatBa'4«.JAJ 
aataraOaa 


aataraOaalMUw) 

••-Am  M  r  Btoak  laab 

TaUs.  At  Mkph. 
taartaaa  t>l«  rila-^KT 
iaanaaa  Tal  A  Cab— NT 
3(Otrai  A  Boatb  Aatar. . .. 
laaa  A  Poto  Talapk— 8(k 

Bond  (a 

}<iaaai«lal  OaMa....  ... 

'taaiar  Oaioa  TW  (NT). 

B  aplfa  A  Bar  Btata  Tal . . 

lAad  lalafsit.  tPnaa 


IT 

M 


no    11* 


•7 

1** 

IM 

vr* 

tm  ah 


t* 

101 


w 


464 
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BONOS 

■.T.BTOO&  BXUHAMOB 

WBBK  BHDDIu  MUU  10. 


Lm*  ItMb  lOoB.) 
■L  Loot*  UtT  M  ■  ••..IMO 

HMk  AUMlM7t I«00 

WBkM(B*Alf  ••....1910 
•  4N  AaoiiiiiiS*....l»8« 

Oold  U IM? 

OBifl«df  to l««a 

BactMarvd I*4» 

ODlDB-«U(to...  l»0l-lt< 


HrU*eUt(D|t5a  1*87 
KvtBokT  Cut  («•...  1087 
LOtBAUii  4M*.--}M1 

!•  i  J*C  Bm  Oo  n  ■  to.  IMS 

LNA*0.    SMCIkL. 

Loali  R7  Co  I  at  son  f  S*.  1  MO 

MahonCoaL   awLBtMS. 
■nhatuu  Bf  ooo  to  1000 
Matropol  ■  lrt««t...l908 

M«f 18«« 

lUn  8  W  Ookmli  ■  Si. . .  1084 
tUrkMBtOay  1itiS«.I»l8 
M«K-pt*BV.  SMPMeKAT 
MMropollUo  B.  8m  Man  Rjr.  _    , 
ll«t8tRT(«neU(S«..lM7  F-A 
BinT*7ttaATl>UfS«.l«4»  J  -  D 

B«ri*t«ra<) >»48J-B 

OolA»thAv1it(«fS*.lM8  M-8 

RwtfMnil 1W8  M-g 

Loitkl'rittfUtSt.'Va  u-m 

BagtoUrad >t-8 

Mas Cantoon gold  4i... 1011  J -J 

latoootneoaia  g 8i...l»8»  JHrt 

8d  aon  loeoma  f  8a....lVdi 

■qalp * aoll f  Ba  ....     .■      »-g 

Maxlntanwilnii  <      4i.'77M-8 

Max  Mat  lit  (Old  »• ISST  J-D 

^•toaSa  ACp  •tmpd.1817  M-8< 

M  tnaoma gold  «■  B..181T  Ao.« 

MaNorUi  Utgoldei..l8lo  J-D 

Bagtatarad 1810  J-D 

Mlab  Caot.  Sm  N  T  Cant. 
MIdofNJ.  Sm  N  YSnt  ft  W 
MU  Bl  Br  *  L  80-rr  g  Sa .  1 98A 
II  I.  B  A  W.  8m  Chio  A  N  W 
MU  *  Mad.  Sm  Ctalo  i  S  Vf 
MUANorth.  MChMAStP 
MU  *  Bt  P.  Sm  Cb  M  A  Bt  P 
Mm  ABtLgn.  Sm  EC  RAN 
Minn  A  81  L-lit  g  7i  ..1887 

lit  ooni  gold  Ba 1884 

Iowa  az  Ut  gold  7i. . .  1808 
Bontb  Waataz  litg7t.'10 
PaelDo  az  I  It  gold  «• .  1 88 1 
MAP  lit  St  It  4i  lot  go.. 'se 
MB8VAA  litg4alntKa.'S« 
MBtPASBM  eon  g  4|  mtga'88 
Minn  Bt  Rr  lit oongSt. 1818 
Minn  Un.  Sm  St  P  M  A  M. 
Mo  Kan  ATaz-Utg4i.  18811 

Sd  gold  to 1W8U 

lit  aiUn  gold  Ba. 1844 

MKATofT  latgngSa.'4'.i 
KC  A  Pao  latK4a....lU8<' 
Dal  A  Wa  lit  go  g  Sa.  1840 
BoonaTBdfcCogng  7b.. '06 
Tabo  A  Naoaholat7a.  1908 
MoK  ABlatgogBa...l848 
MoPao— lateong  8a... 1880 

8d7a leoe 

Tniatt  3a 1817 

Raiilatarad 1817 

latooll  golds 18811 

Raatatarad 1980 

PaoRof  Mo  latezg4a.'8X 
Bd  aztandad  .lold  Ba.  18SN 
Tard  V  1  A  W  tat  g  Ba.  •«« 
LarojAC  V  A  L  latvBa'8n 
BtLAlUtlataitg4Ma.-47 

Bdaztgtta 1847 

Ark  Branch  azt  g  Ba .  1 88S 

San  eoD  rjr  A  Id  gn  g  Ba '8 1 

QanooDataoipgtdgSa'SI 

MtaaRI'Bdga.  8»CbioAAlt 

MobABlrm  prior  Hang  5b.*45 


M-8 
J-J 
A-0 
V-A 
M-D 
J-J 
J-J 
A-0 
»- A 
M-N 
M-M 

r-A 

J-J 

M-H 

n-8 
J-J 

A-0 
J-J 
M-N 
J-D 
J-J 


Inaoma  gold  4a 1946 

Bmall 

Mob  A  Obio  nawgold  ea..'87 
1ft aztanaion  gold  ea.l987 
Oanaralgoidto....  188»< 
Montcom  DIt  1  at  g  Ba.  1 847 
■t  L  A  Cairo  gn  g  4a . .  1 9  3 1 

Mobawk  A  Mai.  Sm  N  r  O  A  U 

Mononcahala  RIt.  Sm  B  A  U 

Mont  Cant.    Sm  St  P  M  A  M. 

MonUnk  Bzt.    Ste  Long  la. 

Morgan'a  La  A  T.    SeeSP  Co. 

MorrUABMCz.  Sm  Dal  LAW 

NaabCbatABtL  latTa.'lS 
9d  ea 1901 

lateongold  Sa 198« 

lltSaT  APb 1917 

lat  ea  MaM  M  W  A  Al.  1917 
l«t  gold  6a  Jaapar  Bob.  1988 
HaabriorABbar.  SmLAN 
RawHAD.  SmNYNHAH 
n  1  Jnne  RH.  Sm  N  V  Cant. 
H 1  Bontbam.  See  Cant  N  J 
RawACInBdga.  SMPannOo 
ROANBprlorllangSa.l91S 
H  T  B  A  Man  Bob.  8m  L  L 
N  T  Bar  Bztan  RR.  Sm  L  I. 
R  T  Cant  A  H  R— Iat7a.l908 

Raglatarad 1908 

Dabantnra  Saot.  1884-1904 

Baglatarad ....  1884-1904 

BagdabSa  of.  ■.1889-1904 


J-D 
M-N 
J-D 
J-D 
A-U 
J  -J 
J-J 
J-J 
J-J 

J-D 

M-  W 

M-  H 
F-A 
M-N 

.n-N 

J-D 
A-O 
M-N 
M-N 
M-g1 
M-gl 
F-A 
F-A 
F-A 
J-J 
M-S 
J-J 
F-Al 
Xl-t* 
J-D 
A-0 
A-O 

J-J 

J-J 
J-J 


147W1S0 
118     8ala 

18S     

•187      

180      


J-D 

S"-« 

F-A 
J  -J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 


A-01 


J-J 

J  -J 
M-8 
M-8 
M-8 


iViM 

Mar.  10. 


Bid.     Atk. 


Wt4k't 
Banator 
LaHBaU. 


11 


L<m.  Bigh- 


xont  iofit 
loa    

•SMBala 

ibow  Koii 
111    .... 

108W110 
110     .... 

loe    .... 

•  94     .... 


,  107     NOT'98 

ibsii    iboji 

lOSJi      109H 
98  98)4 

iboM    iboM 

118  Jan.'9v 
119^  t09M 
108     Jan.'98 

94  rab.'Oi 
108    Jao.'98 


lOSM 


10* 


ISOM  Bala 
198    Bala 

•lii"  ',','.'.',[ 

'.'.'.'."  lit 


SBHBala 


1*4        184 
1*4"    IMM 
SBN  J«n."99 


»H  Dao'98 
97     rM>'97 


lOBK  Fab.'98 


83M8aIe 
67     8al'> 
88        87« 
8H     Bale 
79     Bala 


104     Bala 
lISMBale 

114     

90     Bale 


98     Bala 


10»H  Bale 
108(« 


•108« 

106)4 

106^  gale 
lUHBale 
111     


1*«M  Bale 


84     Bala 
106H  Bala 


'18f     

lbs"  aiaV 


109     Mar'98 

lOSM  lOSW 
lien  Feb "99 
10*>a    -lOaM 


190 
188 


180W 

i*a 


Wo. 


36 


87 


146 
lis 
19B 
197 
118 


Jan.'99 

113 
Jan.'88 
Jan.'99 
Oao'98 


98M       94 

««»*       97T4 
87  89 

8««        8»W 
79  79 

9S    Mar'S 


108         10B 
IISW      118« 
ll4MMar'89 
988       99)4 


90M       9B!i 


106M     106K 
IIINJUL'^ 


106MFeb'99 
106H  106H 
106H  106H 
110)4  ll'H 
111         111)4 


Mar'«e 

laaM    i8nH 

117      Feb '88 

S4  84 

106M     107 


188         1S9X 
lOSM  NOT'8 
108         108 


115        lis 
114)4     114«« 
118)2  Jan.'99 
lt83jan.'»« 
109S  8ap.'97 


88 


88 


Lom.Bigh. 


108W  107W 
lorjj  10911 
•«H   9«M 

106"  iooi« 

1  1   119 
108   110 
108   108 
I06M  108)4 
91    94 


9B   107 
116   117H 
lOSM  108N 


118M1M 

188      198)4 
issM  i'87 
194"  laifi 
68N  "ewi 

84)<"88Jj 


lOSM  105)4 


146  146 
110)4118 
185  18S 
197   197 


Bang* 

fine* 
Jan.  1 


91 M  95M 

«6X  71 

88  80 

86  90 

75M  99 

85  95 


iniuiOB 
losfi  10814 
114V>11B)4 
91)2    •» 


106     107)4 
111)4111H 


106M1'>B« 
106)4107)4 
10S;«  106)4 
lOB      lis 
110      111)4 


195  198 

117  118)4 
88X  88 
106  108 


18*  I89M 
ibs"  108 


114K117), 
114)2  117)4 
110)4  118)4 
118X118)4 


BONOS. 

H.Y.  STOCK  KXOHANOE 

Wbbk  £NDi»a  Mar.  10 


M  YCant  (Con.) 
Oabantora  g4a.. 1890-1806 

Bagutarad 1890-1 905 

Dabtoaruaztg  to. ...1905 

Baglatarwl 1905 

08)2a 1997 

Baglaterad. 1997 

Lake  Bbore  ool  g  8Ma.  1998 

Bagtatarad 1998 

Mlob  Oant  eoU  g  S^a .  1998 

Bagtatarad 1998 

Harlam  lat  7a 1900 

Raglatarad 1900 

N  jTonc  R  go  lat  to  .  1986 

Raglatarad 1986 

WaatBbora  lat  4a go. 9861 

Bagtatarad 3361 

aaota  Ork  lat  ga  g  4a.  1886 

Bagtatarad 1886 

Bdgngold  5a 1836 

Bagutarad 1936 

Olaarflald  Bltam  Coal  Corp 

lataflntgng4aaarA.'40 

BmaU  bonba  aarlaa  B.  .'40 

Oonr  A  Oawa  lat  gn  g  5a.'48 

R  W  AOgoon  lataztSa-'Sa 

Nor  A  Mont  lat  gn  g  Sa.'lS 

RWAOTRlatgngSa.18 

Oawa  A  R  *d  gn  g  Sa..l915 

CUoa  A  BU  RiT  gn  g  4a.*99 

Mob  A  Mai  latgn  g4a.l991 

Oart  A  Ad  latgn  g 4a.  1981 

N  T  APnt  1atoongng4a.'93 

N  T  A  Nortb  latg  5a. .1937 

Lake  Bbore  A  Mlob  Bontta— 

Det  Mod  A  Tol  Iat7al906 

Lake  Bbore  dlrld  7a.  1899 

Conaol  lat  7a 1800 

RagUtared 1900 

Conaol  3d 'it 1908 

BagUtarad 1908 

Sold  3)4a 1997 

Raglatarad 1887 

OInA  B  latgLSAM  B7a'0l 

KAAGRlatgoSa.iess 

Mabon  C'l  RH  Tat  Ba.  1834 

Mlob  Cantr-iat  oon  7aieO'.2 

latoonSa 180'.^ 

6b 1909 

Sa 1981 

Raglatarad 1981 

4a 1940 

RaglBtared 1840 

Bate  A  Bt  latgn  gSa. '88 
M  T  Cblo  A  Bt  L  latg  4a.ie87 

Raglatarad 1837 

N  T  A  Uraenw  Lake.  Sm  Brie 
N  T  A  Bar.  Sm  N  7  O  A  Had. 
M  T  Laok  AW.  Sm  D  L  A  W 
N  Y  L  B  A  W.  Sm  Brie. 
N  7  A  Man  Boh.  Set  Long  la. 
NTANB.  SmNYNHAH 
NTNHA  Hart  latreg4a.'03 
CoDTert  deb  oerta  81,000  . 

Small  certftVlOO 

Honaatonlo  Roon  g  5a.l9S7 
M  H  A  Derby  oon 5a... 1918 

NTANB  lat  7a 1905 

lat  6a 1905 

N  r  A  Nortb.  Sm  I»T  C  A  H. 
N  TO  A  Woon  latg  6a. 1888 
Refunding  latg  4a. ...1992 
Regla  86,000 onl7...  1992 
N  Y  A  Put.     Sm  N  T  C  A  H. 
N  Y  A  R  B.    See  Long  lal. 
N  T  8  A  W.    See  Brie. 
N  Y  Tex  AM.    See  So  Pao  Co. 
North  IlUnola.  SeeChI  A  NW. 
North  Ohio.    Sm  L  Brie  A  W. 
Northern  Paolflo— 
Qen  lat  RR ALOaf  gOa.'Sl 

Reglatered 1991 

BtP  AN  P  gen  g  6b. ..1998 

Reglatered  otf  a 1998 

Prior  lien  r  A 1  g  g  4a. .  1997 

Raglatarad 1997 

Oeneralllen  g  3a 8047 

Reglatered 9047 

Waah  Cent  latg  4a  ..1848 
Nor  Pao  Ter  Co  lat  g  6a.l888 
Nor  By  Cai.    Se«  Cent  Pao. 
Nor  Wis.    Sm  C  at  P  M  A  O. 

Nor  A  South  latg  5a 1841 

Nor  A  Weatgen  g  6a.  ...1831 

New  RiTer  lat  g  Ba 1888 

Imprrmt  A  ezt  g  6a. . .  1034 
COAT  la  gng5B....l998 
Solo  TAN  Blatgng4a.l988 
N  A  W  Hr  latoong  4b.  1996 

Raglatarad 1996 

Bmall I99n 

Nor  A  klont.  See  N.T.Oant. 
IndAVT.    SMUOOAStL. 
bio  A  Mlaa.    Sm  BAO  BW. 
Ohio  Rlrer  HH  lat  g  Sa..l986 

Oanaralgold  Sa. 1987 

Oblo  Bontb.gen  lat  g  4B.19S1 

Bng  Tr  Co  oertf  a 

Om  A  St  L  latg  4a 1801 

Ore  A  Cal.    Sm  80  Pao  Co. 
OraRTANaTlataf  g6a.l908 
OraRBA  NaT  oung  4a..l946 
OraBbort  Line  latg  6a. 1 999 

ntab  A  Nor  lat  7a 1908 

Qold  5a 1836 

>raBta  I<— latoong  SB...ie46 

Non-eum  lue  A  5s 1946 

Non-on  Inc  B  A  ool  tr.  1 846 
'•waso  A  Rome.    See  S  Y 
■>  n  Fa  Bt  p.    See  C  a  N 


J-D 
J-D 
M-N 
M-N 

J-J 
J-J 

F-A 
F-A 
F-A 
F-A 

M-N 
M-N 
F-A 
F-A 

J-J 
J-J 

J-J 
J-J 

J-J 
J-J 

J-J 

J  -J 

J-D 
A-0» 
A-O 
M-N 
F-At 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 

A-O 
J-J 

?:« 

J-D 

J-D 
J-D 
A-O 
J-J 
J  -J 
M-N 
M-N 
M-8 
M-8 

J  -J 

J-D 
A-U 
A-O 


J-D 

A-O 


Bid.     Atk. 


08      

•108      

104 

•108)4 , 

113     Sale 

ibo"  Balis 

88      

99)4  Bale 

98 

•08      

105  ..  .. 
108      

lYs"  Bala 
U3M8ale 
llO     


•180 


♦111 
111 


•109)4 

•106)2 


•107      

107"  107)4 


M-N 
M-N 

J-J 
J  -J 

J -I) 

M-SI 
M-81 


M-N 
M-N 
A-O 
F-A 
J-J 
M-N 
A-O 
A-O 
A-O 


J-D 
A-O 
M-N 

j"- j 
J-J 

J-D 
F-A 
J-J 
J-J 
J-J 
8ap.» 
'rt.t 


Lov.  High. 


110     Sale 

•108     

•187     

186     

•I12«    .... 

10BM107 

190      

195      

•181      188 

181 

99      

•191H 

1«0»» 

nvn  .... 


108« 

lObM  BalP 
U8M 


,182)4 


lOSMBale 

101      

68M  Bale 


....    94 
114      lis 


•106      , 
»7M 


111)4  Ffb'99 

99M      '00 

98MHar'98 

89  OMW 

99      Feb '98 

106         106 

106X  Jan.'99 

108      Ma7'97 

11«X  iYs)i 
llS)i  118)4 
108  NoT'98 
106     J'na'98 


05     J'lT'98 
18  i"  Feb'99 

IOT"'  Aag'98 

isSM  Deo''98 

91  Apr.'9R 
102«Feb'99 
106)4  >06)4 
106)4  Feb'fS 
IIBM  Jan.'99 
1IH)4  Jan.'99 
108)4  >>o 
106  Jan.'99 
IOBMDOO'97 

ib'i"  Oot."98 
119  118 
104)4  Deo '88 
183  Feb.'08 
ISIM  J'ne'98 
135)4  Jan.-98 
106)4  Fab.'98 
108     Jan.'98 


Ko. 


8" 
20)4 


107 
104 


107)4 
Not' 98 


104)4  0«t.'97 
184  Mar '99 
177  Feb '99 
136)4  AnK'88 

190«  \'ib% 
114)4  Jan.'98 

106)4  Mar'OR 
108)4      104 
1U1)4N0T'98 


115)4  Feb.'9e 

117  Oct  'OK 
131M  Deo '98 
130  Sap.'8H 
10«M  'OH)j 
108)4  Feb '88 
68  68M 


98 
1)6 


Feb '99 
Feb '89 


103  J'ne'OH 
180)4  Feb  '98 
198  NoT'98 
117)4  Ang'88 
lOl  Fab  87 
97)4  OS 
91M        99)4 


101;^  Bale 
13H)4  Sale 


113 

SSMBale 


10*    Jan. '98 

■"9"8ap.''98 

8)4  aap.'98 

83     Mar '99 

111  Feb '90 
101  10154 
188)4  138)4 
I3»)(i  J-na'On 
10*     Mar'97 

now    111)4 

86  87)4 

68)4       58H 


i«MLin#iki 


105M  107K 


110)4  119H 

98)4  \PVA 
98        9kH 

98  109 

99  99W 
106      108 
106)4  106X 


110)4  118)i 
t09H ll» 


•  flfta 
>■■••• 


108)4109^ 
106V>  106)4 
105)4  ir6)4 
116)4  ll"M 
116)4  IISS 

106    no 

106     10< 


1  IMll* 


106     108 


7S     184 
17*     177 


436 
394 


130      130K 
114      114)i 

106      106)i 

usMioe 


114)4116 


lO'MIOSW 

lOSX  108)4 

67»i    70 


80 
11* 


98 
116 


ISO     180M 


96)4     *• 
88M    9IH 


80        86 

110     118)4 
tnota  IM 
138)4  m 


108     tl* 


"       'IJg 


•6)4    ■»♦ 


•MoprleaFndari  tbeaaaralataat  bidandaakadthli  waak.    tOaaJai.    ^DueJan.    IIDaajuae.    i  Da  a  May.    7  Due  Not.    a  Ttaeae  ara  option  aalaa. 

-OUTSIDE  SECURITIES  (Givbn  at  foot  of  7  oonsbcutifb  VKQV&).—  rEL,  S  ELEGTRIG,  Sc 


Talag.  dk  T»l>p>. 


Bh»  Tatag  A  Talap.— Sm 

rraDkMn 

Sold  ABtook 

Bonda 

Badaon  RItot  Talapbona 

btamatlon  Ooaan 

MoSaan  Telegraph 

■•■loan  Talapbona— .■■m 
■•w  Bng  Tala>-SM  Boat 
northwaatam  Telegraph . 
II T  A  N  J  Telephone. . . . 

la  1980 MAN 

raalfleA  AtUnUo 


Bid 

Aak. 

iioat 

Uat. 

42 

SO 

117)4 

90 

87 

9* 

lis 

900 

905 

Boat 

List. 

Milit 

lis 

170 

119 

115 

76 

80 

Talag.  dc  Taleph. 


Bontbam  A  Atlantlo 

Weat'n  Ciuon  Teleg— N  T 

KleotrSo  Campanlea. 

Allegbanr  Co  Lwbt  Co.. . 

Bmab  Isleotrlo  Co 

Br'dgprt  (Ct)  K  Lt  Co.  95 
Conaol  Blaotrlo  Storage 
Bdd7  Bleotno  Mfg  00..95 
Bdlaon  n  III  OoNT-N  T 
Bdlson  Bl  III  Co  Brk-N  T 
Bdlaos  Ora  MlUlng  Co.... 
Bdlaon  Btoraga  Co 


90 
Btook 


166 
48 

t  41 

9 

t  18)4 
Btook 
Stook 

4 
94 


95 
Bzob 


175 

48 
45 

10 

15 

Bzob 

Bzob 

6 

30 


Electric    Companlea 


Beat  Bud  Ble<  til<   Light. 

Blaetro-Pnanmai  lo 

Fort  Wayne  Biec.  Co.. 95 

Seriea    A 

Oeneral  Bleetric  i"'  — N  T 

Do  pref.— See  Boaton  L 
Hartford  (Ct)  BlccLt  Co. 
Hartf'd(Ct)  LtAPowCoaS 
Mo  Bdlaon  Ble^^ilo 

Do  preferred 

Narragan.  (ProTiElCo.50 
New  HaT  (Ct>  E'eo  LI  Co 
Rhode  laland  Eleo  Pro .  o. 


4o 


Stock 
lat. 

180 
t     4 

60 

tz84 

186 

zll8)4 


IX 

Bo 

Bzob 

140 

6 

94 

61 


Bleoirlo    Camp-   Ira. 


To  onto  (Cam  Eleo  lit  Co. 
Th"m  Hnift  Welding  Co. 
Uulted  Klec  Lt  AP  Co  pref 

Buuds    

Woonsocket  (R  I)  M  Co.. 

Ferry  Compantea. 

BrO'-klyn   Ferry -gtock... 

Bords  5b 

Menopolltan  Ferry— Sa.. 
N  J  A  N  Y  Ferry— Stock.. 

1st  Ss  1848 JA.I 

J  And  Interest,    tPrlco 


19 

J  96)4 

108 


4B)4 
<  9t)4 
108 

no's" 

per  ab 


Aalt. 

1S8 
100 

18 

97)4 
105 


49 

9» 
110 

106  " 
ara. 


ILut.  11.  1800.' 
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A-O 

M-N 
i-J 
1-J 


BONDS.  U 

■.TJBTOOK  KZCHAHOE  |X 

DMCOMtOo-latfta.lMt  J-D 
Cam  Mmsui.  an  Mo  PM 
naaaa  lattfc  «M<'-"i*i'' 

■  firtillfgh 1*10 

rm Oo n  IM f  «w*. ..  l»<i 
■wiiem<l.....7....1Ml 
OtdS  4*«ol  tnatragJMI 

-  ttmA. ...."..mo  A-O 

iSCMT IM*  A-O 

iC«Mr IMlM-n 

iDlaoar IMSM-H 

FM«  eta  A  at  1. 1  ft  n.  1*00  r- A 
■ni«i»«ii iMo  r-A 

PItu  ft  W  A  O  lat  Ti.  l»l«  J  -  J 

MT* ItllM  -J 

MTs l»U|A-Oi 

C  M L  A  P  l«t«oa ■  Scl»SK  A- O 

■t«Mf  la itsa'A-o 

OWt  A  Pttu  eoD  •  f  ?• .  1 VOO  M- N 
u«BOf  tW*Mr'tA.i«4a  J  -J 

••rlwa.  IMt'A-O 

■na  A  Pitt  ri  c  SM*  B.  I  MO '  J  -  J 


iViM 
mdaw. 
Mar.  10 


IP***'* 

£ai«0«i>r 
LoMtaaU. 


JUm§» 

tinee 
Jan.  1. 


1940 


.IMW 
.1»03 
.l»l» 

.l»l» 

taiff  4« IMJ 

OA  Marlat  c«  (  4M.  I  MA 
Bli  J  BE  ACwina  ta.lM4 
iBBBAimlH(a4«(.-M 
•aALni>I««4«  Tm« 
— MHiiikAAL  AMLANMb 
.jDMABlMatoUfM.'M  J  -J 
■naa  Dt*  IMf  ••trrM.'M  "  " 
M I  a«  u  FM  IMM-IM4 
PMAlMt.  SmOOOAML 

P»BAPMOBiM«a«...tm 

_Mf4i«« PM^IMI 

Ptas  Cnak  na  («v*«. .  >••• 
PKUCIbAmT.  AMPMaOOk 

POCAttU     AMPMSOlk. 

PhU  Oar  ATol  tM<(ta. .  !•« 
iAOoaaalla*.  iMSAa 

•  ftWACk.  AMPMaOa. 

•  JaB«l«i«a Ittt  J-J 

•A  L  Brtv-Mi  la . .  IMA  A4M 
■  Mak  A  Ta-lMo**.**!  J  •  J 

Mfaar** IM4i-3 

MtfaaA  ■  T  lalgta.l*ia  J  -J 

PWaPAP  iMgta I*l«  J-J 

PlUa  8b  A  L  ■  III «  6a. .  IMO  A- O 

t* I»4«J-J 

J-J 


Si? 

P-A 

J-J 


M-H 


aolaoM  ti 
PlUa  A  Wall  l«  ■ 
JPMACaaant* 


.1*17 


M-n 


PMl  T  A  AaklataoalalWT. 
D  •Aaa  Oo  laa  ■  4ak . .  I M7 

n  B^MatM IMf 

■MaaUar  A  »tr.  Aw  D  A  U. 
■MAOaa.   AMtaaUBr. 
BSr  Waat  l«tg4a....lM*  I- J 
KOf  Jaaa  lat  n  c  ta  IMA  J  -  5 

Bo  Or  8a  IMa»4a IMO  J-J 

■aak  A  Pma.  4«  B  ■  A  P. 
BOSM  Wat.  AC*  AwMT OaoL 

8altLakaOlait*taa.'08-l8  J-J 
tJoAUl  litaA-8-4a..l»4T^  -J 

|t  L  AAT  B.  Am  lUiacXa  CkBL 

PbACW.    AMlloaAOhlo. 

it  L  A  Iraa  Moaai.  Oh  It  P. 

it  L  K  O  A  M.    Am  WakaaA. 

ilt.M  Br.  AmTBBAoIBU. 

kl.A8r<«(8aaA..iMa 
MaaMAi  dMaB.....iaM 
•aaaMtaOMaO ia«« 


M-H 

•  aa  Piaraa  0  A  O..I8lt  p.  A 


naATBi«|lal«4 
EaaaaaMMIMata 
^LAar  ABata. 


..laai 
.laai 
.ia«T 
i.iaio 
.1 


.laaa  j- 


Bolka  M*  I«aia...ia47 
aX»o^  AMUBaabOaat. 
Bta  W  lata  taMalk.iaa* 

•a8  4ataa(«a«atl»..iaaw.    .. 
■IPaalCMf  0Bk.a|ia.iaa7  J  -J 

I«M  la... 1887  J.J 

ittiaiaaiiaai  p-a 

.- 1817  A-O 


•iPaalAOaiattI 


lOaloalataa 
■aatOlKnila 

BllWli I887Q 

MnatfoM  8a 1887** 

■ViSSv'tai  c  ai^  laaa 
1 \^-' 

-, i .  .;!!;i84i 

lAaPlat«aa....t 


atPAKorPaai    AwNorPao 

at  PAVzoitr.  AMoatPMAo 

•  PoPraaAPk  IMa8a.i84~ 


J-J 
J-J 

J-J 

■-M 
J-J 


I07H  gala 


nSH8ala 
•ll«MliaM 


•118 
•115 
•»1» 
•186 


181 


180*. 

•laa    . 
too    . 

180 


lea 


•laa 

108 


Lew. 

107K 


Biak. 

107K 


llMj     UOJ 
loa     Not' 


lltMJan.'aa 

iioMPab-ae 
118  itovaa 
107  Dae'«« 
10714  Jan. '89 
tOM  Afr-07 
ia8Sjaii.-e» 
141     lfoT'96 

iVoM  Apr'-»7 


108     MoT'M 
i'M'llairVT 


Jfo.  I  £aia.  Ht0A 

7|,I0»      lOTH 


i!  BONOS. 

I  m.T.  arXOOK  BZOHAiraK 
Wbak  ENDora  Hab.  10. 


It 


•180 
118 
180 


•114      . 

•loa    . 


•10* 

7* 


-J 

.   J 

A-O 

•  o 

-D 


i:i 


j":Jl 


J-D 
A-O 

M-B 

I8«aj-j 
*■* 


J-J 


•7M  100 
100 


"i^iiiii 


11414 

HtQ 

lUtjSala 
•no    ... 

laa    Bai 

laa    ... 
•108     ... 

laTH ... 


Hits: 


■wia  ...... 

188  IN 
118  116 
80     181 

isaw 

1843 

iVa"  i'uH 
iofitM 


iH" . 
1  laii '. 


UBMI 


•T  Mar-OO 

80  Daa-00 

lae  Mvaa 

80  ■ao.'aa 

ItT  =^^-^ 


latM  <M-'aa 


lai 


88 

1 18 


Jaa.-80 
JTf»7 
pio-OO 


•ait  nai 


'i^sfS 


iiii 


tuiJPok'oo 

..„..  J.^.. 

IM        l«4H 

too      loaS 
i'a'i"  Pao'^M 

118     Pa6>08 


■afttaaPrMaf :  lataat kM aaiaikad  um 

OUTSIDE  SECURITIES 


.  I1»H 
lOOMltar-** 
107  I07U 
t04  Jaa.'M 
ia8WJM.-8a 
180  OaL-OO 
lia  A*a-P7 
116     P*A'— 

tiai<iiw'-oo 


iVi"  A^Vi 


liooHOai.'W 


Ml 


II4M  ll«M 


II^IIOH 
iOTJi  iOTM 

i  MM  iani 


BaTPA  W  lataoa  ■6a.l0S4 

llt(8a 1034 

SaMoValANB.  AMNorAW 

SaakABoalatSa 19Se 

aaaABBagW.   AMBUmBl. 
Ator       -      


aoABarAlolatiSa 

8oOf*Oalat(Bt....lOI» 


.1»«4 


88     101 
*4W    87 


Oo- 
Oai  Bar  AS  A  lit  I  aa.1910 

aa(7t 1805 

Mai  A  PasdlT  latBSa.-Sl 
Hoaa  A  T  C  lat  W  A  R  7a.'0S 

lattaatatftd 1987 

OoataalatctA 1918 

Oaai4*  utftd 1881 

MOfsas't  La  A  T  ln(«a.'80 

lit  7i 1818 

RTTA  MaxKolatfta.'ia 
Ora  A  Oal  lat  (U  ■  St.  1987 
B  A  A  A  Paaa  lat  (a  «  4a. '48 

Tax  A  BO  lit  7s 1800 

BaMaadtT  lat  (Oa.. 1918 

OaaTaa 1943 

aoPoTArca  l>t(«a.'09-10 

8Pof  Cai  l<t|S«. '06-18 

IM  aon  (a«r  (  6a. .  1 907 

iltamiia<l..  ...190»-a7 

A  A  Nir  1  It  f*  1 8a.  1 84 1 

a  P  Ooaat  lat  (a  ■  4a. .  1 887 

8  Paaot  It  Max  lat  (Oa.'ll 

OoaU  Br-lalaoa  f  6a..l804 

IMTlatit'4-4W-aal90e 

■a«lalaraa 1996 

BTaeiaorUani  4-6a.l888 

B  aflat  i>ad 1888 

AMOae  B  lit  (  Oa....  1818 
AU  A  Ck  Air  Una  laa.  1900 
OolAOraaBT  tat  04a.  1910 
BTVaAaalat7a....l800 

Otnalaaaij  6a 1880 

Ooalat  «& I9S« 

Oa  Paa  Bt  lat«  8a....l888 


P-Al^lll 
J-D  '110 
»-N  104 
J-J 

J.j'«110 
A-O,*!l0 


II 


J-J 

J-J 


Bid. 

lis 
•no 

•108 
•100 


Aak. 


.V-N  •I04)il09 


118M 

113 

Bala 


A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
P-A 

j-:S 

M-B 
M  N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

a:s 

J-J 

A-O 

J-J 
J-J 
J-J 

M-R 
J-J 


Koex  A  Ohio  lat  (  8a .  1890!  J  .  J 


SONSaia 

•iai" !!!" 


84M1 


t06 
118 


80       89M 


too 


Sang* or 


Lo\e. 


HigK. 
104MOau<07 

t04M  P*b.'e8 


I04K      I04M 


Jaii.'98 

Peb  '9» 

l04^ 


107 
110 
104 


ioa     

•106M  107 


BMk  A  Daa  aoow  Oa  .I9IS|J -j 
itandf' 


l6a.l90« 


118     118 

i"'98H 


aaif  aoH 


Dooiaalaapad 1897 

Tlt^taMM(*B~ 
Ottf  MAMpad.. 
WO  AW  latar  («4a.l884 
Waal  N  O  lat  aoa  (  OailOlt 
8AM  Ala.    a«  L  A  N. 

«PaUaAMor  IMiOa.!' 
lalBT  tatna*Wa.l 
9«ah  A  Lav— *•  Paoa  BB. 
ART.  AnOUAW. 

•'^'-fo«R^! 


M-B 
A-O 

W-k 

J-J 

''--.4 


I 


lOOH  t04)j 
T8^    78 


I  I  lalaaai 
84  L  M  Bf*  Tar  (a  (  6a.  1 880 

Tot*  BaA  Baa  Bt  (  «a .' 1 4 

■riBB  A  R  a    Ah  80  Pm  Oo. 

ToaAPBr'f  ■* 

lataeuTaa 

8«faMlBa.B^  D 
iTkIrd  ATlstaoMI 


_     80 

B«ITtatt«a.lOO« 

tOOu 


180 

104M.... 
117       ... 

116 

t84H 

ia«H  lt« 

tS?^ '.""!:* 

lis    .!.!! 
•no    

•lia"  iao' 

•100    

•106    


A-O 
P-A 
A-O 

Q-Jt 

_    8' 
J-D 

Mab.  I 


'tlO 
118 

'I0« 


.19870- J 

00«    TolAOO  IM(6a., 1980|J-J 

-■^       ...      I  1006  A-O 


W"  -«' 


Waat'adiT  IMgia.. 

OaaaralaoM** 19SS!J-i> 

EmAM  ti4c*«4a...l»vo  A-O 
WnoA  W  lst(ol4  4a.t9l7  J  -J 
.  --  .  -     -   -    -_,, 

-D 


II 


la* 
loa 

7 


84 


ll<H 
IttH 


ITs 


LAKO  latgAair.iaiO.J 

•ar  A  IM  iMOf  aa.iaaay 

HOB  Blar.  8m  BkJra  Mot 
OaSTOklai  tat  gaa._.l848 
Oa  Paa-BB  A  I  t  g  4a.  1847 

Haa'.rtarad 1947 

L'B.  Pae-TT  Ca  atfa  f  4Ma 
U  POAd  tatag  iairif^ 
.    ITatMJBBAOOe.  AmPoBB 
lt4Htl4H   OlafcARartA.  AmOtoBL. 

OuaaABIaakB.  AMRTOaat 

I9t      194        -'       -   ■  ■ --     - 

107      t09t4 
10*14  106     j 


8«      tot 

loa^iooH 
tia 


1891, 
118 


184      1*41* 

laaMiaai* 
laaSiaaw 

iiaSSiiSt 


ii'iwi'i*" 


V  ar  f  at  (a«  A  W.  Okr  Mo  P. 
T  uglala  MI4.  Am  8*«tA  " 

WakBBOo  lalga*..l 
aagoM  6a I 

MkaMara  aanaa  A.. . .  }l 

iinaaBL....^ It   . 

lataaaOM  AOk  ■A..ia«l 

otokaaanAo*  Is4g0*.looo 

Wanaa  BB.     Bm  Dai  L  A  W 

Waah  QA  W.     Am  aoatkara 

WaM  Rf  A  P»-latg  a*.  18*7 

Qmttt-li 104* 

Biiiai  aa....Aani,  10*6 
Waat  Ro  Oar.  Am  fcaik  Bf . 
nraataaa  Pa*.  Am  Oaat  Paa. 
W  OMa  Bt40-fT  lataaraa.'OO 

40|akg*aagaa 1800 

raalfian..   anHTOaai. 


W  faAPWa.    BMBAa 
W  PaOOB*  A  P  lat  g  Oa.  101 
WkoaBaa  A  L  ■  lat  a  l*^  >•• 

TratOaiirtiaialkB 

wkaaiaariM  gou  Ba^iaaa^- J 

Bxtaa  A  laa  aoM  a*. .  laao^r- A 
wilkaa  A  BMC  Jkr  R  r  a  A  W 
<ru  A  ahiax  p.  £•  at  P  M  A  M 
WUMaaABtP.    AhOARW 
triaOaat  Oa  latlr  g a*  . . ia07Ll  -  J 

Bagtaraa  trwt  aaitiaw«ai  

19*7  A-04 


BOR 
J-D 

J-J 


OAB  A  RLBCTBIC  UOBT 
AtlaMaOLOa  lataaa.1947 
Boa  O  «laa  tr  alib  a  fg  6a . . 
BaljB  OOaa  lataoaa6a..' 
QkALAOOo.  BmPOAOOo 
OMa^AaaOaa  l*tg6a..lBaa 
JaaSaaOo.  SmPOACOo 
OaMaMOMf  Oaagaa....loai 


n 


J-J 

A- a 
Rot. 


K 


•I08«. 

'118      I 

8*MI 

•ioa" . 

•108      I 
•  76      . 


i«aw 


ta 

aoM 


1041*  aiu* 

'1041* 

"a8"9*la 


iiaw 


ii 

'107 
ItOj 


luaala 

a 

H 

noM 

OSUaala 
tOMBala 


"ii^Viii' 


>ll7MliaM 


9^t 


1I1M     t1* 
-|*     Dao**)) 

89M  g9K 
l*OMPab.'«-< 
189     Jan.'09 

r08"Mai'''99 
8414  8«M 
116  Dao-VB 
lOOU  NoT'07 
106  lOSU 
11*  Peb'99 
I16M  Dea-os 
10*u  MuT'Ot) 
lOTK  104 
99  99)( 

li'n*  NOT-M 
10»Q     106 
9«     Oac'IM 
ie7W  Jan.' 

ioe"  Mu'-OB 

i  1*W  ABit'97 


118  Bap.'9ll 
10414  Pab.'9» 
117  rab'9« 
IIS^  110 
l*4U  I*«<14 
1IK)4  l*<'4 
l*8H  19XH 
101  RoT'ki 
1 04)4  Daa'Oa 
II*  Mar'99 
110  Dae '98 
90  P*b.'99 
11814  Daa'OM 


IllKDoo'oa 
118  Daa-oa 
108    0«l.'wi 


I 


JTo. 


90 


JtaMfPO 

tinet 


ia«Hiss|i 
ioiw  t'oT' 


110    now 

100H104|{ 

107  ■  ii'i" 

"87i4"M" 

iia"  iaa" 

•aaaa*    OAOACt 

87     108 
77)4    80 


los"  iosii 

109)4  lia    . 


too 

90 


loa 


io*M  imH 


t07)4  107M 

io«"  \ii" 


ioo«4 
aa 

180 

too 
ioa 


Daa'98 
118. 
Mil 

lao' 

PM.'OO 

Daa'M 


aa   PM^'oa 


MRrak 


••ai 


1  I04M 
104M  Pab't? 
60     Pab. 


tlJM 


116 
90 


86 

aOM 

10714 

too 

118 

II* 

1)4  Mar 
i*H       •* 
■  8)4       80)4 


Wvii'^i 


I     Jaa.>99 

I  Pab '99 
104)4  Daa'OH 
aafl  Mar'99 


M     >0T^97 

Tpa.'ia 


V'h  o«u' Va' 
I17M     IIOM 


wm       90 


104)4  104M 
1143  117 


1*79 

* 


871 


It 


no    iia 
"ii,"  "ii" 


114 
64 
(0 

104  '  100 


IV»)*  II 
186(2  tl 


80 
76 


aaw 

80 


9*      lOOM 
90     100)} 

104J1 IMM 


07H 
•7«4 


90)4 


IIBM 
100^ 


ivwijiia 


108)4  i>«M 

Bi        0* 

i«M   aoM 


118 

104 


lia 

108 


MN"»iN 


W" 

6 


laB 


r*M  .    t  uaa  Jaaa.    Ipaa Jalf.   I  Dao  Haaw     1  i>a*  Jafc   I»»l8«a8  Raf 
(UlVKH   AT  FOOT  Of  7  00V8BCUTIVI   PA.&MS).  —  FBRRF 


ViiHiiiii 

10000   M«»M 


iTkaaaaraopOoai 

MISCELUS. 


Parry  taapaalaa. 

Bid. 

Aak. 

77 

100 

00 

»•• 

104* 

at. 

Par. 

BM. 

Aak. 

•• 

■  1 
46 

84 
64 

117 

*l)4 
00)4 

"H' 

aUat 
106 

Hlaaallaaaaaa.   />ar. 

Bid. 

A  a. 

.TflacpllaDraaa.    Pnr. 

Bid. 

Aat 

_l|4  8aia40 JU 

>Ta  •  B  Traaa  A  Parn 
.  jMa*  8a  of  1*00  MA* 

IMiAaaa  au  Parr? 

l*lBan*al*t8...JAO 

'STa.'TTKTr'.MAii 

{Barar  raf*  aaaraaO 
tPilaa»arakat» 

80 

•s 

US! 

AaarfTa  Aza  ATooi.lOO 
Amt  Baak  Rota  Oo. .  .80 
AMjaaaBaat  Baaar.... 

PMBinad  ■...*...• 

liiiriM  BraBad»..l80 
A«<^A  POaaOry 

^  »a>aart>tio|MLr..!!'.'.Ill 

•4 

00 
t  48 

88 

aa 
ill 

s^ 

"♦a" 
100 

oaa  B 

oa 

kMWfn  Baraw 960 

adprararrad 100 

kaar  Blaal  A  Wira-Aw 

fan  uaa  Baratr 60 

Aaor  TIa  Plaia-AM  aino 

PratanaA-^lMaiMfe  B 

Uaor  JKH^tMaahm*.  .6 

Aaar  WrlU«raoial!!lOO 
Praf 

1116 

r 

68 

16 

Bt'ek 

aio 

k  Bx. 

xoh.L 
60 

t    a 

101" 

114 

t40 
10 

aa 

86 

Bzl'i 

Uail', 
lat. 

"mm 

toiar  Orajjdiipliuua. . . .  1  «J 

iodaraoo  (Jobn)  Tob.100 
iBtooiatia  Vandlag...ia 
taraar  ABm  Oar-Oom.  1 00 

Pnii^rrad 100 

aa  1949 JAJ 

Bam  A  Bag  Bt-Am  Phi 

Blaakwaii  •  'oiirhTob.** 
ailar  Companr— OOB..60 

1  anodAMort  Onar  ..100 

},.)4 

.!« 

108 
LUal. 

f  Va" 

64 
♦  00 
<*6 

It 
}.)4 

at' 

18 

107 

ao 
•a 

Ataar  Maiuiw  Oo^^^^  H 
A<M*r  Praaa  Aaaoa^ . .  1 00 

66 

■ao» 

m 


^fei    CHRONfcLE.— BOND  ^illCES  (fi  pages)  Pa01  6.       [Vol.  LXVUL 


BONOS. 
■.T.  nOOK  KZOHANOK! 

Van  BicDiNO  Mak.  10.  j 

DitaHOoeoo  lit iB*.. IBIS  1 
M  ■lU  iiteoiiTiSt..iwio  . 

latwwffBk. lOttB'. 

Wt ■til  B'kl7Bliti&a.l9«0 

■f8SiWTiir<»n«B«.'."M 
■■OArul.  SmPO  ACOo. 
mm  luao  Cod*b(S«...l»sa 
OtBmOI.Co  UtKB«..1»IB 

■  O  Mo  Oa*  Oo  111  (  te.  loaa 
I«ta*»I>Coo(  BtLlit«  8i'l« 

dmail  bond* ltt» 

Hit  rn«i  a»m  Co  sm  p*opOw 
rMSM&outiiii«i..i8o« 

M  «ui  gaa I»04 

in  eonaol  (  6*. t»48 

Batandlm  ■  St. IMT 

BMUMrad 1*47 

Ok  O-I.*0k*  tntns  S>'37 
OonO  Oo  of  Ohlitcug  Bi'SA 
■lOA  rOta  litcniSs.'OS 
Mil  ru«IUM  llt<a«S.184T 
Wwta  Ou  Oo  ool  tr  g  S>...'S8 

KUOELI^ANBODS  BON 

A  tent  Kx-Gol  UK  4a.  IU4fi 
BOotOU  dab gSii...  1800 
AnDkt  lmpB»  SmCohNJ 
ikB  BpinuMlli  ing ••.1»1S 

BuaSCarCo  Utg*>.l»4a 
k'aWAWHUtg5t.l94S 
OahOoaima.  SmTCIAR. 
Bla  Je  A  BlTd  ool  g9i.l91S 
Ifon*cnm.  tncoroas  56.1807 
OMrt  Bit  Coal.  S»NYCAH 
OolC  Al  lit  con  itSii...  1800 
OolCAl  Dot CogugSi.. 1808 

Ooapon  oir 

Ool  raal  Go  gen  gold  ea.1818 

Ool  r  A I  Co  gan  •  f  g  S>.  1943 

OomOablaOo  lit  k4«.,.SS»? 

■■■iitarad 8887 

DaBardelCAl.  :»mTCAI. 
alABCan.  8c<RR  bonds 
Dat  M  AM  Id  gr  S)4a  S  A.  1 911 
■MTATooltrgaf5a...I928 
ar  BIT  Coal  A  Clatg  68.1919 
Haak  Wat  Reor  Vst  g  5a .  1 926 
BtaDdBOo  lataf «ea...l9Sl 
HobokanL  Alg  58 1910 

IUBtaal  Co  debSa 1810 
Hoa-ooDT  deben  5b.. .1918 
lraDBtaamboatCo6a...l901 
JaffAOlaarCAI  l8tRS8l92e 

SdaSa 1926 

KDlcliIce(Cblc)  Iatg5s.iu23 

Mad  Hq  Uard'nl  at  K  6b.  1 9 1 9 
atT  ATlataf  K5B.iei8 

Bagutared 1918 

Mloh  Pen  Car  Co  lat  g  5a. '42 
Mat  Un  Tel  Co.  Set  Wn  Un. 
Xlat  BtarchMfg  CulBtg68'20 
1^  wptNewBBADO  58.1990 
HT  ANJ  TelgengSaer.'SO 

■  TAOQtLandlBCftes.1810 
MoWaataTalag.  8m  Weat.Un. 
rtOTla  WatCo  gea.. 1889-19 


lOBH  ... 
•I82>4  ... 
•lUX... 


M-N 
F-A 


M-N 
F-A 

M-N 


Prie* 
Mar.  10. 


Bid.     Aitt. 


MUMltS 
ioTHtalV 


U4M  1*SM 


no    

108M108 

106M 

108X 

•107      ia9»l 


'104«. 
I0»«. 


8SMS^« 


80    Sala 


87MSala 


18M  Sala 


•  98 


108     

101     108 


ir««A'f 

Stmgeor 
LtutBaU. 


tM%c.    HipK. 
84     Aag'88 

ii><M  iiovi 
tiaHMar'88 
113M'l'i>*'87 


n4H     1HM 


111  NOT'97 
107Krab'e8 
1  sou  Mar '88 

100  I>a«'«8 

iioii    iVoii 

iaHUMar'09 
106  Feb '98 
108  10614 

101  Mar'98 


10<M     105 
2 . 


loaMMar'89 


WH       8SM 


88 


80 


108Mrab'87 


lOOM     lOOH 


103  NoT-OB 
80  87ti 

108N  N0T'9S 

104  rab.'98 


18W       19 

110    Jwi.'89 

85MJaii.'87 


111     Aa«>87 


88 
70 


Jaii.'89 
Apr '87 


107 

80 

100 

lOB 


M»7'87 

MaT'87 

lOOU 

J'lT  '87 


103     Fab '89 
108     Fab  '88 


42 


100 


Bangt 

iinee 

Jan.  1. 


Lou  High 


110M118M 
UOh  12<M 


109    :is 
107"  ibeji 


107M  107)4 
184     UOM 


108M ItlM 
1073  108 

106    loe 

105      107 


104M  106M 
too     108)4 

3SM    80H 


84M    »SM 


100     lOOH 


86       9CH 


18  «  »3T« 
110     110 


88M  lOOM 


108     108 
103     104 


BONDS. 

N.  T.  BTOOK  EXOHANaB 

Week  Bndiho  Hab.  10. 


PI  Vallar  Coal  lat  g  «•. .  1820  M-  N 
Proctar  AOamblBtg8a..'40  J  -J 
8C  L  Ter  Capplaa  BtaUoD  A 
PropCo  latg4WaS-S0rT'17  J-D 

STaba  Wat  Co  oon  g  6b.. '18  J  -  J 
p  Val  Wat  WorU  lat  8a. 'OO  M-  8 
BtaaBopaAT  Iatg6a..l84a  F-A 

InaomagSa 1846 

Bon  Ok  Ooal  iBt  g  a  f  6a..l9t2  J  -  D 

TannCoalTDlT  lBtgeB.1917  A-OI 

BIrm  DIT  lat  ooa6a... 1917  J  -} 

Cab  C  M  Co  1  at  gn  g  ea..'28  J  -  D 

D«  BarCAICogugea.'lO  F-A 

D  8  Laath  Co  a  f  dab  g  8a. 'IS  M-N 

TtBIarble  lat  a  f  5a 1810  J -D 

Waat  Dnlon  dab  7a.  .1875-00  M-N 

Raglatared 1875-1900  M-N 

Dab«ntare7a.. .  1884-1900  M-N 

Raglaterod 1884-1900  M-N 

Ool  trust  car  Ss 1938  J  -J 

Mat  Un  Tel  a  fd  8a. ..1811  M-N 

Northwestern  Tel  7s. ...'04  J  -J 

Wta  L  B  A  P  C  Co  lat  g  6s.'I9  J  -  J 

O.  8.  OOV.  8BCURITIB8.    (For 
D  8  Is  roglstared. . .  .Optional  Q-  M 

D  8  8a  registered 1918 

DSSs ooapon  1818 

V  a  4areglatared 1807 

U  8  4a  coupon 1807 

D  B  4a  reglstarad 1886 

D  8  «s  ooapon 1835 

O  8  Ss  reclatarad 1904 

n  8  Bs  ooapon 1904 


STATB    8BCUBITIBS. 
Alabama— Class  A4to  6.1806 

8maU 

Class  BSa 1906 

Class  C  48 1806 

Currency  funding  4a... 1920 
Dl8t  of  Columbia— 8-65S.1924 
Loulaiana — New  con  48..1914 

Small 

Missouri— Funding.  ..1894-95 
Norta  Car— Consol4s...l910 

Small 

6s 1819 

So  Carolina— 4Ms  20-40.1933 
Tenn— New  aettlem't  Sa .  1 8 1 3 

Small 

Virginia  fund  debt  2-3s  .199 

Registered 

8s  deferred  bonds 

Trust  receipts  stamped... 


UNLI3TBD   BONDS. 
Atoh  Col  A  Pao  Bs  tr  ctfa. 
Atcb  J  Co  A  Weat  6s  tr  ctfs. 
B  A  O  pr  lien  3Hs  (w  1)  .1925 

lat  mort  4a  (when  lss).1048 
Cen.P.ic  M.ajis  (when  Iss'd) 

latmt^  (when  issued) 

Co)  A  8outn  4s  (when  Issued) 

Pittsb  A  West  58  tr  ctfs 

i^ou  Pac.col.tr.  4a  (when  is 


Q-F 


J-J 


J-J 
J-J 

J  -J 

F-A 

J-J 


J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


PrUe 
rriday, 
Xar.  10. 


Bid.     A  Ik. 


86     Sala 
SOMBale 


103 

108     Sale 


86W 

m" 

108 


101      104 
119     


lis 


AaUy  record 

99« 

107      lOlH 
107M  Sale 
111     111(4 
112%  Sale 
188      128 
128      129 
IH«112X 
1U«  112)* 


109 


108  . 
100  . 
100  . 
117  . 
108«. 


130 
116H. 


,  108 


98M 

ea'ii  86 


SMSale 


87NSale 
98H  Sale 
87MSale 
lOOM  Bala 
87MBala 


any,  Ball. 


Wtek't 
Range  or 
Lati  Sale. 


Lote.    High. 


Ho. 


101     Fab  "97 


87« 
80H 


107 

108}< 


108 
118 


108 
106 


104 
118)4 

NOT'98 
Mar'98 


116 

lis 


Mar '99 
Mar '99 


»ee  seventh  pa 

99     Feb.'99 

\01%  Fob '99 

107  107J4 

111«    iim 

118^     Wt 
l28«Mar'91) 
188?iMar'9fl 
llIM  Feb '99 
lUM     11SJ4 


liiii  112M 
105  Aag'98 
108  8ep.'98 
104      NoT'98 


118  NOT'88 
109M  109M 
109H  Feb. '99 

ioi"  NoT'98 

i88"Feb.''9» 


B7X  9i)« 
96  Feb '99 
84  81 


8« 


«4 

04 

87)i 

88 

87 


84 


Rarmt 

sine* 

Jan.  1. 


Lov)  mgh 


S*H    90W 


10  M  109M 
101      110 


86      106 
UBM  118W 


lISlitlBM 
lis     lis 


receding?.) 
99        89M 
106)4  107K 
I06W  108 
til       llSK 
llSXUSjJ 
128      189 
128      138M 
Ul«lll« 


110    iisw 


IU8H  108M 
I09>i  109)1 


lOOW  \0\H 
87)4  6-lH 
S'H  Oct.'98 
85  87 


95  6 

64  1 

aSH  223 

-~-      163 

16 

672 

18b 


9»«« 
89X 


649 


86H    88 
95        85 

88W     87 


6  IH 


'  No  prioe  Frldar;  these  are  latest  bid  and  asked  this  weak,  t  Bonds  doe  Jalr  <  Bonds  daa  Maj.  I  Bonds  dna  April.  I 

OUTSIDE  SECURITIES  (Givbn  at  foot  of  7  ooksbcutive  pages). — 


Bonds  due  Janaarr.  aThaae  are  option  salea 

BANKS  &  MISGELL'a 


Wtaeellaneaaa.  Par. 
Canar-Crame— Praf.  .100 

OaDnloldCo 100 

Oaot  America  Tr'nslt.100 
Oant  Flrew'rks— Com.lOO 

Preferred.  100 

Cbateaugar  OreA  Ir  6s  '15 
Ches  A  O  Grain  Bl— Ino. . 


Bid. 
"ST" 

86 

46 

80 

10 

65 
386 
lOOK 

OOK 


Cbaaabrongh  Mfg  Co.  100 
Claflln  (HB)-lstpref.lOO 

Sd  praferred 100 

Qmon— Sm  Stock  Bz  Hat. 
Clark  MUa  Knd  Thr'd.lOO      76 

ColUuCo 100    118 

Color.  A  South  4a— Se«  Sto'ck  Ex. 
ColH  '  ATol  (wbls8)...|     80 

Pref  (when  Issued) 66 

Bonds  4)4  (when  laa'd).  101 
Oosaolid  Car  Heatlng.180  40 
Conaol  Flraw'ka-Com.lOO        5 

Prafarrad 100     50 

OOBKaaCBmeltARaf.SS  t  88 
CODSOI  Boiling  Stock. 100  84 
ContlB.  Tobae.  Co 66 

Preferred 88 

OraBipa'KhABnBldg.100     76 
Diamond  Match  Co.. .100    148M 
Klaculc  Vehicle 76 

Pralerrad 100 

Knalay  Land 

Bppana  8m  A  Wlem..lOO    

Baatman  Kodak  Co.. .100    100 
■ria  A  W.at«mTrana.60  t  88)4 
FIdalitj  ACaaaaltr...lOO    850 
ridallty  AI>ep(Balt)..50  t  70 
OalTeston  Wharf- lat  Ss.^     88 

Oanaaae  Fralt 100    

Oennan  AmRcal  BaUlOO     88 
Gluooaa  Bug  Bef— See  Stk  Exch 
OorbamMfgCo-Com.l00i  

Prafamd 100   114 

Oreat  Falls  lea. 100    ISO 

Bantord  Carpet  Co..  100  01 
BaekJones-JMIIl-Pf.lOO      66 

Istea  1922 MAS      86 

Bar'R-Ball-Mar(aait  p'd).        IH 

Preferred  (asat  p'd)  100  8 
Bobokan  Xjand  A  Imp't       100 

6a 106 

iDiarnaUonal  EleTat.100  76 
Intamatlonal  NaTlg..I00  108 
Istanat.  Papers  3m  Bt'k    Bxob 

BODdaOa 118 

loMmatlonal  Pulp. ..100    

Ulanat  surer— 8m  81k.  I  Kich. 
Oo           do       praf.l     80 
Do           do    boiidB.I|iae 
iron  etaaaboat. 100    

«•  1801 JAJ    

JohDBStauon— Ccm.IOOl     80 

Prafarrad lOO    1)0 

Joamea;  ABnmham.lOO        8 

Prafarrad .,..100      an 

Knlefcarb'r  Ica(Chlc)-SM  8tBi 
Kolckerbica— Bonda  5e..      97 

Lawrera' Bnretr 100    100 

Lawyers'  Title  Ins. ...  100    146 


Ask 

76 
OS 
1 
10 
60 
60 

840 


7«k 

List.' 

88 

58 
108 

60 


85 

se 

67 
88 
80 

7»" 
lOS 

SOe. 

80 
110 

40 

"78)4 
100 


list. 
100 
118 


80 
106 
lUt. 


lilt. 

88 

107« 

60 


116 


106 
ISO 


Mlaeellaneaaa.  Par.    Bid 


Liberty  Silk  Mills... ..100 

Preferred 100 

Lorillard  (P)— Pref.. .100 
Madison  Sq  O— Stock.100 

SdOs  1818 MAN 

Maine  8  8 50 

Meroh  A  Mlnera'S8....60 
Meob'nlcal  Rub-Com.lOO 

Preferred 100 

Harganthaler  Unot.— Sm 
Mertden  BrlUnnlaCo..85 
Micb-Pen  Car— Com..  100 

Preferred 100 

l8t  5a  1942 MAS 

Minneapolis  Brew  1st  7s. 

Mosler  Safe  Co 100 

Mouongahela  Water. .  .25 
Nat  Blaoult— Sm  Stock  Ex 
National  Casket  Co. . .  1 00 
National  Saw— Pref ..100 

National  Surety 100 

National  Wall  Paper.  109 

N  T  Loan  A  Imp 100 

NT  Biscuit  68  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N  T  Air  Brake— Sm  NTS 

Nicholson  Kile  Co 50 

Nlcaninua  Conatruot.  100 
Otis  Blevator — (Dom 

Preferred 

Peck,  Stow  A  Wilcox.. 26 

Pegamoid,  pref 100 

PennsylTanla  Coal 50 

Pann.  Steal— 8h  Ptalla.  lis 

6s  1817.MAN 

Penn.  Water— Com.,.. 50 
Phil  A  Wll  Steamboat.  50 
Paanmatlo  Oon  Car'ge.18 
Pratt  A  Whitn— Oom..lOO 

I     Prafarrad 100 

,  PreaaadSteel  Car 

\     Prefen«d 

Proctar  A  aarable.,,. 100 

1     Preferred 100 

I  B.I.ParklnaaoraeSb.100 

\     Preferred 100 

I  BoyBakPawpt(w.  I.). 

,  Bobber  Goods  Mfg 

i     Prafarrad 

:  Basaall  AKrvln. 85 

Safety  Car  Heat  A  Lt  100 
1  BchwaraahlldASulab.lOO 

Bemat-SolTay  deb  6a 

Slmmona  H'rdw-Com.  100 

rrafarrad lOO 

Singer  MTg  Co 100 

Standard  Oil 100 

Stan.Oist.  A  DIa.— Sm  Sto 
Stand  Und'rg'd  Cable.  100 
SloasIA81at6a  1917.FAA 
Sontliem  Cotton  Oil..  .50 
8Ut  lal  RT  lat  Oa'lSAAO 

Sd  6a  1086 JAJ 

Stillw-Bleroa  A  8m-T.100 

Swift  A  Co 100 

1st  6a 

Saaq  Ooal  «a  1811. ...JAJ 


86 

80 
t  60 

35 

80 
Bosto 


60 
83 

112 


Ask     I     Mlacellaqeope.   Par. 


45 

too 

nUst 


43 

98 
100 
106 


t     7H 

List. 

45 


65 

60 

114 

106 

tockB 

t  24 


88 

88K 
t   18 

35 
340 
t. 


'     5 

'  86 

8 

4H 

86 

62 

87 

886 

185 


30 

89« 

81 

77 

t  62 

186 

40 
101 
130 
180 
475 
477 
ok  Bx. 
165 

93 

t  46 

107 

90 

96 

97 

1107 

117 


75 

100 

117 

6 

85 


07 

100 

8 


86 
165 
66 


117 


xcb, 
86 
10 

80 


56 


100 
6 

70)4 

I** 
48 

63 
87H 


130 
46 
103 
140 
184 
480 
478 
List. 
170 


100 
112 


Term  Wareh— Stock.. 100 

1st  6s 

Debenture  8s 

Texas  A  Padac  Coal. 100 

1st  6s  1908 AAO 

Title  OuacA  Trust  ..100 
Trenton  Pott— Com. .100 

Preferred 100 

Trow  DIraotory-New.lOO 
Union  Switch  A  Slgnal.50 

Preferred 50 

Dnlon  Typewr— Com.lOO 


Bid. 

Ab>. 

10 

70 

...... 

70 

63 

86 

1101% 

825 

13 

17 

57 

82 

45 

66 

t  86 

38 

tl24 

188 

SO 

38 

MlacellaD^ONH.  Par. 


UnTypew— lat  pref..iuu 

2d  preferred 100 

United  Shoe  Mach  -See  B 

Preferred— 8«  Boston 
C  S  Qlass— Common..  100 

Preferred 100 

O  S  Projectile  Co 100 

Wagner  Palace  Car.  ..100 
Westlngh  Air  Brake... 50 
WUlimantlo  Linen  Co. .  85 
Worth't'n  P'nip-Com.l00 

Preferred 100 


Bid. 


loex 

115 

0<t.  Li 

List. 

HO 

65 

80 

IhS 

tl95 

t  25 

43 

no 


Aak. 


108 
ISO 

St. 

31 
76 

100 
180 

|9T 


Banka. 


N.  T.  CITY. 
America* 
Am  Bzoh 
Astor .... 
Astor  Place* 
Bowery* 
Broadway.... 
Butch'sADr.. 

Central 

Cbase 

Gbatbam . . . 
ChamlcaL.,, 
Cltlxens'.,,. 

aty 

Colonial* . . . 
Columbia*.. 
Commerce.. 
Continental . 
Com  Bxch*. . 
Bast  Blrer.. 
11th  Ward* 
Fifth  Are*. 

Fifth 

First... 

First  (St  Isl) 
14th  Street*. 

Fourth 

Franklin 

OallatlD..... 
Oansevoort*. 

Garfield 

German  Am* 
German  Ki* 
German  ia*.. 
Greenwich*.. 
Ilamilton 
Hanover. 
Bide  A  L'ath 
Home*. 
Hudson  RIT* 
Imp  A  Trad. 

Irrtng 

Leather  Mf  r 

Liberty  

Lincoln 

Manhattan* 
Market  A  Ful 
Mechanics*. 
Mech  A  Tra* 


Bid.  Ask. 


870 
175 
400 
240 
280 
232 
63 
180 
290 
306 
4000 
136 
1500 
150 
160 
813 
188 
385 
186 
880 
8800 
880 
S600 


165 
8l6' 


1100 
116 


166 
110 


106 


505 
155 
200 
160 
750 
220 
220 
180 


Banka 

Bid. 

Ask. 

Mercantile . . 

170 

Mercb  Kxch. 

116 

MerchanU'.. 

158 

Metropolis*.. 

150 

Mt  Moms*. . 

175 

Mutual* 

180 

Nassau* 

160 

New  Amst.*.. 

885 

NewTork  Co. 

1460 

N  T  Nat  Hx.. 

90 

New  York.... 

838 

19th  Ward*.. 

100 

Ninth 

HO 

'  North  Amer. 

160 

Oriental*  — 

180 

Padflo* 

170 

••••e* 

Park 

510 
800 

680 

Peoples'*  .... 

Phenix 

88 

Plaia*. 

880 

Prod  Bxch*.. 

118 

Bepubllc  .... 

170 

185 

BlTarside*... 

190 

Seaboard 

188 

Beoond 

450 

garenth 

Shoe  A  Lo'th 

185 

9l1\i 



Sixth 

State* 

StaU  of  NT* 

iio 

18th  Ward*.. 

180 

SSdWard*... 

100 

Union. 

345 

Union  Sq*.. . . 

186 

Wast  Side*.. 

300 

Western 

200 

YorkTlUe*.. 

190 

BB'KLTN. 

Bedford*.... 

SIR 

Broadway* . . 

180 

800 

Brooklyn* , .. 

186 

180 

8th  Ward*... 

96 

107 

5th  Ave* 

104 

First 

400 
180 

806" 

Fulton* 

Q«r  Amer*.. 

90 

too 

Hamilton*... 

105 

Kings  Co*.... 

100 

110 

Banka. 


Manufact'rB. 
Mechanics*.. 
Mech  A  Tra*. 
Naaaau  ...,,, 

Nat  City 

North  Side*.. 
People'a*  — 
Scherm'rh'n* 
17th  Ward*. 

Spragne 

26th  Ward*.. 

Union* 

Wallabout*.. 
Truat  (Job* 

N.  T.  CITT. 
Am  Dep  A  L. 
Atlantic  Tr. . 
Central  Tr'st. 
City  Trust... 

(Jolonlal 

Consolidat'd. 
Continental  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
kntok'rb'ok'r 
Manhattan . . 
Mercantile  . . 
Metropolitan 
N  T  H  A  Tr 
N  T  Sec  A  Tr 
North  Amer. 
Produce  Ex. 
Real  BstTr't 
StandardTr't 
State  Trust.. 
Union  Trust. 
USMtgATr. 
Uoiu  States.. 
Washington. 

BBltLrN. 
Brooklyn  Tr. 
FrankUo  ..,. 
Hamilton.... 

Kings  Co 

Llai  L  A  Tr. 
Manataot'rs. 

Naasau 

People's. . . . 


Bid.  Ask. 


260 
IBS 
260 
280 
330 
160 
190 
140 
106 
200 
140 
115 
105 


185 

1150 

350 

430 


250 

1890 

350 

550 

325 

19U 

520 

320 

1400 

425 


215 

285 

283 

400 

1300 

400 

1400 

890 

400 

aas 

885 
SIO 
860 
840 
178 


360 

345" 
176 
196 
150 

lis 
iVo" 

i'ls" 


300 
1410 


1450 


S80 


430 

1360 

410 

8l6" 
836" 
888" 


•  Banks  marked  with  a  asterisk  (•)  are  State  banka. 
{  Pnrohaaer  also  pays  accrued  interest. 


t  Prioe  per  share.  .^ 
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Boston,  Philadslohia  and  Baltirnora  Stock  Exchanges— A  Daily  and  Yearly  Record. 


<lliar«  Prleea— Mot  Per  Oentaat  Prieea. 


Mmrth  t      JfoPcA  6. 


a«7    <«T 

•iM      ... 

•  TO     ... 
UOHUIH 

• itoiS 


S4 


w 

11« 


84 

114 


• M 

%3@ 


«1H 

MM    SMl 

11  i0r«  in} 


i 


fSiMdav, 
JTarc*  7. 


•t4S 


87 


170      170H 
ISTHISOW 
147      148 
IO«M  t*«H 
lt«H  ItOlt 

•M      

40        40 


lt4H  lt4M 

■37  SO 

04N  OIK 

••«  •« 

•«  MM 
••         OH 

08 

•7att  78$ 

Ml      Ml^ 


848      848 

87  87 
tU  ..... 
•178  ..., 
188  18» 
147  I4<i 
187M  IW 
l»TH  187M 
84  84 
48        48 


lt4M114<* 


OftM 

87        (T 


«W 


•sa 


ia?A** 


W»dnn»tati  ThurtiUni,      /Hdaif. 
HanAS.     JTorcA  9.     JtmreAlO. 


•848     ... 

•«««  87« 
M4  ... 
•170  ... 
ISSHISOH 
14«H  14814 


•8SH    84        ttH    »« 
45K    44  48        40 

114     ll«Hi  lUM  114M 


••4       OS 

•M     

•8       a!* 


OIK    88 

•78        

Ml     Ml 

41         48 

88        80N 

07«    M 

IM  18  0-18 

OIH    M 


48H    48(«      44 


04  04 

•It  848 
1881t  148 

118  118 

•48  870 

M  01 

TM  7M 


846      84SH 

ma  M 

•883  

•170  

130  140H 

148  148 


_  Rallraad  !*l*ekB. 

•848     8(8     BoMoaAAlbUT (Boaton).. 

•T«4    STH  BuMoa  amud 

•833     BoMoa*Low«U " 

•171         ....  B.Mton*liatiM. ■■ 

Itaumft     Cluo.  Bart.  A  OoliMT " 

148     1 4'fH  Ctala.  JaiM.  ft  On.  Stoek  T«a.      •• 

•IM     \to^     Prafamd " 

ia7H  107H  Ctale.  MUwHka*  ft  St.  Paul.  (Pktla.).. 
84       at     Choctaw  Oklahoma  ft  Oalf.. 

4814    *ts     Pratarrad. " 

•SSti    sxs  Coo«>LTtaaltoaatM.J.1... 
II4M  lM(i  kliehl 


' M 

MM    M 


48W    48*4     41       «»     onaon  nton  Lina. 
84)*    8«|}     MM    •-H(  Paour 


M 

18  8-18  1 


?»«    8 

iTrt  I 


iHS 


8841    M 

*iW  00 


•08W    0414 

•848     818 

14lM  144 
IISH II8H 
8«7     i«; 

Mt«    »0t4 
708     708 


•T       S"      •fS    SS      MM    TO 
MK    41         tnl    448      4S       44 

IM     IM       IM     181        181      ism 


ACTIVE  STOCKS. 
II  Indloatea  nnlUtM. 


•M 


Oa 


ihbvn.  prat (Boaton). 

SootSarnftnonda-....  (Bait.)  . 


4X 

•M      M        i_. 

•88       OS    I    M 

M      ««H  Labicli  TaUaj /....'.'.'(Phlla.) . 

8M      a>«  MazleanOmtnl. (Boaton). 

•08       OS    i.SortbaraOaatnl (Bait.)  . 

••■«(    Bltt^NunhaniPaaiaa (PkUa.)  - 

•78H    Tin     -     -        - 
•Ml     


.Old  0>kia7.. 


). 

.  PaonarmaU (nilk,)!! 

zOT       07      Phlladalpiila  TraeUoa. " 

18*4    l:lH,Raadiac  Oompanr •• 

81       Sat.     liTT" 
18  1-tJ 


8d 
DotoaPMHa.. 


"H«48 

8l<a  81  UoltadKri 
4aM  «M(  Prafanad 
M«2    Ot.,  WaMaMB 


Daloa  TiMtloa. 
Ualtad  Kr  ft 


00.(1 


;:u} 


).. 

PhUa.)!'. 
»  .. 

)" 


844      3<S     |4 


UiMUSM  Aa 
lISlJllS         - 


41|aeallaae«aa  Mtaeka. 


Talaphooa. .  .(BoMoa).. 

, SkcarRaOiitafl.. 

Hj     PiaOnTiilt - 

M7     87«H  »Mtoa  ft  Montana. » 

«<(«    0«i|  BattaftBoaloo ■• 

TM     T0»     Moastftr 


(«lM8ai«>(Pklla.). 


IM      188         

M      MH  arwIMMkoM. 
SIH    Sa«  radanrifiMLTT. 
M       •«     I  iiaina  Mota ' 
4«u    *SH  LahUIOoal* 
lOlS    OOHMaraSM' 


.  (Pklln.). 


•188 

' 

40 

40(4 

tr 

OT<t 

I44U 

144 

40^ 

"•t 

•sm 

M 

•l«4 

IH 

•10 

♦Oh 

88 

84 

SIO-M 

Saw .     - 

Old  DaaMaBOoaMrT. 
Pa.  inirZRtTPDwai 
L'Diladaaa  laararaaaast  1. . 

nmiad  BUtaaOU ( 

WaMMk  LMM1 


WaMlaik.  Blaalila  ft  Mta. 


(Pktla.).. 

M 

)" 
t. 


bHO-ia    MT.IS 


.IM 
.100 
.IM 
.100 
.IM 
.IM 
.100 
.100 
.  SO 
.  SO 
.100 
.100 
.IM 
.IM 
.IM 
.  M 
.IM 
.  M 
•  IM 
.IM 
.IM 
.IM 
.  M 
.  M 
.  M 
.  M 
.  M 
.IM 
.IM 
.  M 


.  SO 

.100 
.IM 
.IM 
.  M 
.  M 
.   M 

'.ibu 
.100 

.IM 
.IM 
.100 
.IM 
.  83 
.  M 
.IM 
.IM 
.  M 
.  M 
.  M 
.  8S 
.  S 
.  88 
.  M 
.  M 


aaU* 
ofUU 
WfJc 


S8 
808 


81 

18,004 

2,881 

OS 

MU 

878 

1,044 

100 

soo 


M 

4^81U 

880 

40 

eou 


4 

00 

8,840 

I.SSS 

48.8(0 

10,701 

18.104 

8,040 

4.818 

18.840 

I8,4<I0 

8.4T1 

880 

018 

48,088 

8M 

1,487 

8.887 

ISS 

88,1  ■• 

7.400 

S0.7M 

0,0  4« 

4.3M 

687 

8.79 

IM 

1.«'0 

M.7IS 

88 

18,478 

8.8tl 

8.  ISO 

8.80t 

40< 

8M 

800 

IM 


Mangt  of  SaUt  in  1899. 


Lo)M*L 


816     Mar. 

8O44  Jan. 
88T  Jan. 
170  Jan. 
18414  Jan. 
lS0«2Jaa. 
184  Jan. 
IMMJan. 

8014  Jan. 

48|(Jaa. 

67)4  Jan. 

107  Jan. 
3T  rab. 
03)4  Jan.  18 
88  Jan.  11 
83)4  Jan.  10 

BH  'an.  7 
M  Jan.  81 
4*14  Jan.  7 
T«4  Jan.     0 

108  Jan.     4 
4 1     Mar.    8 
01     Jan. 
0414  Jan. 

lOSasirab.  8 
8S13  t6Jan.7 
13  7-litJan.  8 
4I<4Jan.  7 
73  Jan.  8 
SIHJan.  T 
10  rab.  IS 
*IH  Mar.  8 
M     Jan.     8 


873  Jan. 
1 18)4  Jan. 
110)4  Jan. 
848     Jan. 

74  Jan. 
833     Jan. 

1114  Jan. 

MtjMar. 

33     Jan. 

S4WJan. 

84ti  Jan. 

781  Jan. 

4n  rab. 

tn  Jan. 

8M  Jan. 

oil  Jan. 

188    Jan. 

88     Jan. 

«SU  Jaa. 
187)2  Jan. 

8«     Jan 

8«t4rab. 
tijjan. 

n     Jan. 

88     Jan. 


Hithtt. 


OSS  Jan.  IB 
80  Jan.  8f 
835  rab.  I 
175  rab.  «T 
140)4  rab.  IB 
148)4  rab.  88 
188  Mar.  T 
ISIM  Tab.  18 
88)]  rab.  18 

81)2  Jan.  18 
117  Jan.  88 
38  rab.  1 
M)4Jaa.  88 
TO     Jan.  87 

80  Mar.     » 
7)4  Jan.  81 

OB  rab.  6 
SSVi  rab.  18 
81)4  Jan.  M 
Ml  fMt.  • 
40)4  Jan.  *• 
70  Jan.  88 
00  Mar.  » 
1814  Jan.  *« 
SiUMar.  0 
ISUMar.  8 
BO)]  rab.  81 

81  Jan.  88 
87«4Jan.  81 
8844  rab.  81 
48  rab.  81 
OS    Jan.  10 


3M 
144 
tl6N 
880 
87 
SOS 

**H 

Tl 

48 

140)4 
140 
l<0 

BS)4 

M 

8o4 
164 
40 
80)4 

144 

44)4 

*?♦» 
It* 

S8H 


rab.  14 
4ar.  0 
Mar.  10 
Mar     1 

ran  IT 

rab  81 
Mar.  • 
Jaa.  84 
Mar.  10 
FMl  IS 
rab.  18 
rab.  14 
Jan.  •« 
Jan.  • 
Mar.  • 
Mar.  to 

rab.  18 

Jan.  18 
Mar.  10 
Mar.  4 
Jan.  0 
rab.  18 
rab.  84 
Jan.   10 


INACTIVE   STOCKS 


r 


BAILKOAM.— iVieM 
fttT0»ft8  ra..(Boat)lM 
411  ft  ChaneMa<Balt)  IM 
Boa  ft  Malna  K  ( Baa4 )  1 0( 
•oaMaftPro*  ■■  lOO 
(k4'«lMalalp<(PliUi  so 
Oaaaral  MaM...(Baa4)lM 

PfM. "      100 

JOblo...(Balt)    M 

■  ftWMMft.(Baal)lM 

ilTrf)ttil(Pbl))  M 

,f^ "       M 

8ftl*a>aM.(BaatilM 

VMC. -     IM 

l-a  Paaa(PMII 
TMftT    - 

anTftBniMT    2       ** 

SOmrarlSS^IM 
DIftBB.IPkll)  8«< 
lta«aakas'(T.  ■•  M 
■•w  IN«laa«..(Boa4)IOO- 

Praf "      IM 

Bonk  Pana....(Pkll)    M 
Pkllft  Bna.....     - 
PkU  Sara  ft  B.     - 

SaNMKJ •• 
■MMTrotP.     " 


WaM  Bad  **«<.(  BoaS)  M 
WaMJarftBAtPMI)  M 
Waat  H  r  ft  Pa.  ■■  M 
ariaaoa  (JMtraX  Baal)  I M 

Pra« •*     IM 

WorNMhftB      ■•     IM 

MISOnlLANBOOB 
Allonoi  Mlalw(Boa4)  M 
ftaBrBIU-fTifkll).... 
ftnoMMIak^  (Boa*)  M 

MLmtm  ttnH'.  '  S 
hSm-  - 


lata  Oa«7.(  Boat)  M 
iBn«ar-w(PkU)IM 

■      ••      ir- 

■aaL4.(Boa*)l 

abl...     -        10 

.  Iran..(PkU)    M 

on. (BalDIM 

MBMlBtw.jBaat)  M 
ragbt  PilaoLlPkOj  M 

ia«Aar(.(Pkll)  M 


9omm    '      M 

.^©."s-'iS 

_fn*: "    iM 

1«nin  AntoMliPkll)  M 
latkatHftSMiMgat.  10 
•^•oraial...  "  M 
>»roniPMl)lM 
kalar..(Baa*)IM 
l» 
10 


81141   ilMl 


II     1 
«IM 

8«S* 

88 


STOCKS    BONOa 


loa 


n 


18 


Ji      4B 

im"  ::::; 

MH    88 

8S 

87  ... 
07      IM 

101)4 

OOHl 

mi 


lit 


II 


.'•• 


170 

s 


81 
IM 
IM 


Vii' 

M 
8 


I.H 
88 


•?a 


ii 


78        40 

7    I    10 

8414'    OS 

utr  ii8» 


i»t* 


18 

7*       71H 
IM      l»l 

no    8 


Oldcol  MlaUw.(Ba44)  8* 
•  •■eaateMIntw.  »  88 
'•il»a»toO0L...(Pkll)  M 
••rraUgUftOaWBoat)  10 
»n:.  rr,.~  v<«V(Pktl)  M 
...     "        M 


rrail -      IM 

Pnnaan-a  raL.(Baa4)IM 


BkodaMMIa..    ■• 
Baata  TnMlS    ' 


Tomtwioa  "A" 

Prrf 

UnOupLftM-a 

irn  dbin  Mnnft 

Cuk  MMns!!! 


Walar  I 


^    omkpudim 

t ,     -     IM 

fslOoal 


1 

W«Ca*rslOaai     -       M 
WstvatmaMM.    -       if 

WaijOlM  h^.      -  • 

▲■  iSSm te "UTjAJ  |IBBI4 
AT*ar8aaa4a.*MAftO  IlM 

A4taMaanla4*..10Ml  84|| 
■  ftBMIa7i.-M4TMAN~ 


IT 
M 

4^ 

M* 
IM 


187 
170 


Ilk 

•M 


_     s 


18 

47 

8 

108)4 


i18)4a..l047 
,..  DadMlataa.-MJAJ 

MMSa ItMJftJ 

Bvft  Ma  m*  arpt  OaJftJ 

No»««aa8t  Oa  -18  JftJ 

Plau4a. lOIOJftJ 

Ok  Barft  N  lit  Sa.-M  AftO 

MM  8a 1018  JftO 

CkBarftg4a  lOMPftA 

lowaDiT  U.IOIO  AftO 
(anoMO  J  ana  8a.  1 0 1 8  J  ftJ 
OkftRo  M  taSa.tl  MftB 
CklftWMionSa.'aiJftD 
Oon.  of  Tanat  8a. '  1 8  iftj 
Carfi  BIT  laa  8a.-«T  ' 
DeBftWlat4a'48  ^ 
OoMaOoal  l«tfta.'I81lftS 
■Ht-a  lat  M  iaZ-M  MAS 
rr  BItAM  y  IM  ••  •Moad 

UaatV'd  tat  8a. '88  AAO 
nila  aiaal  aoar  Ba.'10  jZj 

Dakoatnrala.  1018  AAo! 


K  0  CA  8  l4t  8a  a.-W  AAO;. 

KCntftaiatfa 

K  0  r  MMaoa  Oa.'MMAX 


MJADill4 

;:.:  ,  00)4  1 

■  0  M  A  B IM  Oa.'M  MABtl 


K  <»  M  BtAB  ta-M  AAO 
■  CM  Jo  AC  B  Ta'OT  JAJ 
Laiaa-B  Bfia  8  Oc'M  MAd 
L  Boakftr  8  l(tT4.-MJAi 
L  BABtL  lil8af.*M  AAO 

MM8-a(._roM  AAO 
Mar  B  A  Oat  Sa.-'M  A  AC 
Mai  raat  4a  ■. .  101 1  JAJ  < 

i»taoalaa8»»aiia  m 

Od  ana  ia«  8a  aoa —i 
Maw  ■adVotaOa-'M  AAO 

8a 1007  AAO 


BON 


17H 


AJII 


iMMortMu-IBMJAJ 
Ofd  ALCaea8a.-M  AAO 

InaaaaSa.. lOM 

Batlaad  lat 8a.. 'M  MAN 

MSa. ISM  rAA 


Tofltwtoa  iatit  1818. 
Waatlid 


IM 

It) 

18 


18 


.?*, 


I 
16 


1% 


•taa.-'MMAMil 

MM 1814 

OaU4a 1818 

4b 1817 

■•ada    Baliliaara. 

-  -  -       -       -  Jaji 


IS  MAM  I. 

17  rAA  I. 


.  It 

flU 
lOS 

aios" 
IM 


AU  ACb  lit  7>.1007  ^ 
AIIO-Ll<lill«tS«l017JAO 
Bale  Bafi  l«tSa.lOMMAB 
BaltCPB*lftSa.l01  IMAJI 
Ba;t  raa^  8a.lOI8  MAM 

tls.ltMJAJ 
>o|.*Mp-l*t«JAJ 


104 
IM)4 
M)4 


_  lOIIAAO 
latOatannai  I8I1_JAJ 

Bal  Traa  lMSa.l8MMA!« 
BzIAIbsSblIMIMAB 
BoBaltDiT  SalMSJAD 
ODB**rtiMa  8a  I  OOdMAX 

CapaPA  r  ar  Ada.  1 0 1  «J  A  D 
IM  8a  aor  B_10I8  tr  rac 
Iat8aaara.l0l0trraa 


Oaal  OMo  4Mi  8 . -M  M AS 

nftS...\»itJhJ 

Ooanl8ii....ltM  MAN 


Caatnll 


'anMAB 

rRflatSa-MJAJ 

'LlVlOJAJ 

I8MJAO 
>la48a.ltttJAD 
rlB(S4.ttlTJAJ 
aa88..IOlOJAI> 

64. lOMJAD 

Oa  AAialatpfS«l046AAO 
i)aOar AN  1  alSa  a.  I  OtOJ  AJ 
(iaorctoPlatMa  IttSJ  AJ 
OaaoAru  latSalMSJAJ 
KnoxTTraa  latfta 'HAAO 
LakaRBI  latoaSa'SSMAa 
MatsmraahAal  ta'Mr  A 
Nav  Orl  Oa*  la«  8i...Tar 
.<«oi  folk  8t  t  at  Sa  'SS.  JAJ 
NoriftOtaS  4)«a.  I OM  A  AC 

ta  ItM AAO 

aaaBld  lOM .JAJ 

aa  1M4 JAJ 

aartaa  A  Sa  188«_.  .JAJ 

SarlaaB  Sal08«_..JAJ 

OhIoAMlatTtDltMMAN 

PIMlS'Tna  ia  Itt7  J  AJ 

PDSoaiTal  liSaalMUAJ 

4aaATlte(PIHi)ar8«JAO 

8ar  raft  )N'*at  8*  '84AAO 

Saafc  A  ioaa  SaltM  JAJ 

nifMd  lattaltMMAS 

Maartaa  4a. .1011  MAS 

Sd aartaa  •*..  1010 MAS 

4tk  aar  8-4-Sa.lMlMAS 

StkBBflaa  SalOM  MAS 

7a  (MaMI  8a  aaw.ttj  AJ 

PBtf  SaSMSilttUAJ 

TaAMaaM  Saiteo  JAJ 

aa- ItMJAJ 


101)4 

108 

ItT 

114 
[ft 


IM 
lU 

iiio" 

isr* 

IN 
104 

71)4 
M)4 
110 

iis" 

114 

IM)4 

100)4 

104 

118 

110 

110 

iP 

Its 

IM 
IM 

■••W 

HO 

IM 

IM 

lis 

lis 

lis 

iVa" 

103 

lis 

M 

100)4 
110 

lis 

118 

IOM4 

lOTM 


lOT 

IB 

lOT 

101 


IStM 

i'Mii 
iii' 


1.4,41 
TO 


•«> 


I04M 


IM^ 


110 


BONDS 

WaatTaCAPla«Sc.«lJAJ 

WU  A  Wald  S*..  loss  JAJ 

■•ada-  PklladelBkta 
All  CItT  lat  Bac'lO  MAN 
BallaTar  lat  B*.lt44  JAD 
B  BoroUaa  latS«.-MMAa 
OMtbdalnm  0a.l81TJ*J 
SiMirlaaa  M  Ta.  I  OM  r A  A 
5aaAO  CkB  iBtSa.-!  8  JAJ 
OhoaOUa  A  a  prior  llaa  8* 

OaearalSa.... ISIS  JAJ 
ar)i*BIBr[tnd)«oa  Sa.-M 
Oolwn  ailb  iBtaoa  Sa.-88 
OoaTnaof  MJ  lalS8..'88 
Ool  A  B  Bk  tal  7a.-0B  rAA 
■aalAA  1  at  M  6a.'M  MAN 
■tkoa  fltoaSaaUlratfa. 
iPaop'aTraUlrolfa 
Witm  latSa.'10JAJ 
MaaS*....8M8  AAO 
B<  ni  Oaa.L  Irtf  B*.10M 
Baatoar  M  A  P  aaa  8a,  tl 
BA  B  Top  aoa  Sa.*M  A  «• 

lotomat  NbtOb lOUS 

KCSab  B  l*tOa_>MJAD 
K  C  P  A  O  lat  Sa-'M  AAO 
liaklchNaT4)4a..' 

BB4aa. 

Ooaaol7i 

0aaM4)4*|..IM4O-P 
I«k  V  CI  I«IB«a.'8s7AJ 
Lok  Tal  azt  4a..  1048  JAD 

M  7a 1010  MAS 

OaaBol  Oa.....lOM  JAD 

Aanaltr  da. JAD 

Naw-li  Ooa  Oaa  ta '48  JAD 
Mawark  PM*aoa8a.ItM 
■o  Paan  tat  4a~'M  MAN 

OaaMT IMSjIJ 

Paaa  goa  8*  r...l010  Tar 

Coaai>ISae....lMS  Var 

OonaolSBr....lOIOTar 
Pa  A  N  T  Oka  7a.. -04  JAD 
..lOMAAO 
..lOM  AAO 
aiaallalSa.'ITMAN 
Pnopla'a  Tr  U  aarU  4a.'4S 
Pariiom  litaar6*.'lB()-J 
Pktla  Blae  (o<d  traat  olta 
PhAMr  aoo  M  Sa-'SO  AAO 

San  M  4a  (.  .1080  AAO 
Ph  A  Baad  M  S*.-M  AAJ 
MT*.. 1011  JAD 


Bid. 


no 

114 
IIT 


t»»a«H  mm  Mm\f 

r4)4a..'14«>J 

1014  u-r 

k. ...1011  JAD 


Ooa  MS* a.. .1011  JAD 

Bal  lap  M4a  ■.■4T  AaO 

Oaa  M  of  *H  4*. -ST  JAJ 

TaraunalSaclMt  O-P 

PWIlABalt4*.ieiTAAO 

Oallat  tnut  4a.  1 08 1  JftJ 

Pitt*  CAM  I,  Ta.  1  OM  r  AA 

Baad  Oo  (an  4*,  10*7  JAJ 

Bookartar  Br  eon  Oa.  tmo 

latOaa-SSJAD 

TmslatSa^SMAM 

IMoa  Tana'l  latSa.rAA 

DnItM  N  J  4a. .  1044  MAB 

UoTraaPItU  ■anB*'»7J  AJ 

•And  Intaraat. 

•PrMB  Ifidiada*  orarda* 


Ask 


ISO 

lis 
lie 


111 

101    lot 

..^..lom 

"ii" 

107)4 
I0T)4 


•  104)4 
111 
IIT 
HOW 

.sa 

100 

100! 


Vi 


114 
107 

ios' 

0S)4 

lis 

IM 

ito" 

iVs" 
lis 

IIS 
188 

118 
188 
IM 
108 
00 
101 
108 
IM 
10S)t 
181 
108 

Its 

188 
188 
104 

ito" 

110)4 
106 
M 
lOSM 
lit 

'or' 

iVi" 
ttiso 

aoapo 


I04M 


MM 


109K 

viiii 
ioi" 

70 


OS 


186 

lit 


iii' 


lOlM 
tot 

•asott 


tot 


111 


468 
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RAILROAD    EARNINGS. 

Th«  foUowins  table  shows  the  gross  earnings  of  every 
irBAM  FAllroad  from  which  regular  weekly  or  monlihly  returns 
■Ml  be  obtained.  The  first  two  oolumns  of  figures  give  the 
groos  earnings  for  the  latest  week  or  month,  and  the  last  two 
ootomna  the  earnings  for  the  period  from  January  1  to  and 
tnoluding  suoh  latest  week  or  month. 

The  returns  of  the  street  rviihoays  are  Itrought  together  »ep- 
mr€tt«lp  on  a  mbsequent  page. 


BOAM. 


ImUsI  Smn  gamingi. 


WsskorMo]   1898-9.      1897  8 


AAaondaok..  ..  Jitniiarv'...i 
Ala.Ot.Bonth..  4thwkKcli. 
AllL  Midland. . .  December. 
Ala-N.  O.  .tTex.  Pm.  Jaoo.l 

H  Orl.  A  N.  K   libruary  . 

Ala.  A  Vloksb.  February  . 

Vloka.  Bb.A  P.  I  February  . 
aileRbeny  Val.   January... 

Aon  Arbor lUtwkM'oh 

Ark.  Midland. . .  <  January. . . 
Ateb.T.  A8.Fe.«  January... 
Atlanta  ik  Char  |  December. 
AtL  Knox.*  No.  February . 
Atlanta  A  W.  P.  January. . . 
AtLCitUne  S.C,  December. 
Atlan.  A  DanT. .  !4thwkFeD. 
Austin ^kN'we8l  December. 

Bait.  A  Ohio Januanr... 

BaL  A  O.  Soi^'w.  |4tliwkPeb. 
Bath  A  Ham'nda  January... 
Blr.  A  Atlantic.  I  January  .. 
Bnuuv'kAWest '  December. 
Bttli:Booh.APltt  I  iHtvkH'oh 
Btlff.8t.M.&8.  \V' January. . . 
BnllUo  A  8naQ. .  .January. . . 
Bnr.O.  Rap.A  N.  4 thwkFeb. 
OanadlanPaoia'),4thwkFeb. 


• 
16,348 
33,631 
65,201 

110,120 

48,428 

49,880 

324,164 

38378 

10,878 

3,228,323 

173,187 

24,610 

52,633 

191,136 

6,108 

15.094 

8,178.864 

11M99 

1,864 

2,039 

61,887 

74.137 

31,019 

53,608 

88,013 

449,00  ' 

5.889 

114,696 

51,543 

January...  1,092,663 

December.  \  1,263,292 

December.       52.700 


November. 
4thwkFeb. 
January 


Oar.  lUdland 
Osnt.otOeo'  ,(la 
Central  M.  E... 
Ottitralof  i4.  J.. 
Central  Paolno 
OharleaVnASay 
Ohaa'nAW.Car.  Novemb'r 
Chattan'n  Bo..  4thwkFeb. 
Ohea.*Ohlo....  4tbwkFeb. 
OUcHnr.  A  Q.d  January 
Oble.A£aat.ni.  4tliwkKeb 
OUcOt.  Weet'u  4ibwkFel>. 
Obio.  Ind.  A  L.  4tbwkFeb. 
ailo.Mll.A8t.P.  UtwkM'ob 
CIIilo.AirthWn.  January... 
Chlo.Peo.A8t.L.i  February . 
ailiO.B'k  LAP..  January... 
0hle.8t.P.M.AO.  January. . . 
OtolcTer.Tr.RR.'4thwkFeb. 
Ohio.  A  W.  Mich.  4thwkFeb. 
aboo.Ok.AOalf.  3(1  wk  Feb. 
OIn.Q.APorta'tb!  February . 
OInJI.O.AT.P. [February  . 
Otai.Port6.Ayir.  February  . 


Olev.  Ak.  A  Ck>l. 
01ev.Can.A8o.. 
0L01n.0h.A8t.L 
Peo.AEast'n 
OLLor.AWheel. 
OoL  Midland.... 
OoLH.T.  ATol. 
Col.Band'yAH 
AtlniaALake.. 

OrjtUkL 

OombTd  Valley 
Oenv.ABloOr 
I>eaM.N.  AW. 
I>et.Q.Bap.  AW 
Set.  A  Lima  No. 
I>et.A  Mackinac 
I>nlath8.B.AAtl 
■IxtnJol.ABast 


4tbwkFeb. 

4thwkFeb.! 

4tbwkFeb.! 

February . 

IstwkM'ob 

January. . . 

January. . . 

4ihwkFeb. 

February . 

January... 

January. 

IstwkM'ob 

December. 

4th«kFeb. 

8dwk8ept. 

January... 

4thwkPeb. 

February  . 

Januar>... 


Bnieka Hprlnes.  January... 
■TaBa.AInd'pUi>  itbwkFeb 


■vansv.  A  T.  H 
Find.  Ft-W.&W. 

ntohburi; 

FUatAP.Marq 
Fla.O«nt  A  Pen. 
rt.WthADen.C. 
rtW.ASlo  Or 
eada.A  Att-U. 
SeorglaBB..... 
SeoTKlaAAla.. 
ea.Car'UANo. 
eeo.So.  AFla. 
•r.  Ban.  A  Ind.. 

Ota>.B.«Tt.W. 

rraveneOlty. 

Maa.Q.R.AI. 

TotaUUnea. 

Sr.Tr'nk  Byit'm 

OUcAOr.Tr. 

Oet.Qr.H.AM. 
•reatNorth'n- 

8t  P.  M.  A  M. 

Bastof  Minn. 

Montana  Cent 
Tot.  lyi  tern 


4ihwkFeb. 
December. 
December. 
4lbwkFeb. 
4thwkFeb. 
3d  wk  Feb. 
4thwkFeb. 
February . 
4thwkFeb. 
lutwkFeb. 
December. 
February . 
4thwkFeb. 
4thwkFeb. 
4thwkFeb. 
tthwkFeb. 
4tbwkFeb. 
4thwkFeb. 
8dwkFeb. 
8dwkFeb. 

February. 
February. 
February . 
February . 


e^B'mntAK.O  February 


0nU  AChloaco 

Hooa.Tun.AWU. 

Boiu.ATBX.OeD 

CllnoiiOentrall 

IndJ>ee.AWest. 


December. 
December. 
December. 
February . 
Novemb'r. 


82,150 

1,537 

234,408 

3,193,452 

96,322 

113.8951 

60,639l 

670.14.51 

2,829,598 

64.116 

1,639,847 

823.819 

22.526 

42.105 

15,268 

4,231 

325,976 

20.247 

17,425 

14,704 

258.722 

138.735 

33.688 

135,600 

224,011 

16,956 

1,450 

1,285 

60,008 

152,300 

39.591 

24,398 

8,917 

47,669 

36.466 

137,626 

2,489336 

4.455 

6,572 

23,447 

7,167 

63,003 

49,395 

23.576 

6,869 

566 

34,398 

18,607 

10-, 579 

64,171 

44,084 

8,857 

897 

1,917 

65,766 

627,686 

79.827 

13,427 

1,119,708 

189,907 

132,897 

1,442,512 

16,089 

3,442 

4,137 

450,167 

19091956 

42.276 


• 

21,482 
34.049 
68,7>  9 

114,462 

.^9,663 

61,4-9 

213,760 

30,636 

10,330 

2,860.449 

16(1.761 

23,626 

66,539 

174,914 

6,415 

17,975 

3,070,430 

143,767 

1,833 

1,980 

61,870 

66,783 

46",466 

83,284 

377,00V 

5.485 

126,918 

47.288 

1,055,699 

1,141,951 

52,072 

79.621 

1,269 

228,348 

3,044,456 

8."i,853 

107,130 

53,890 

638,851 

2,561,557 

71,001 

1,436,037 

567,479 

22,574 

32,794 

20,858 

3,9B6 

321,160 

19,989 

14,50B 

11,834 

265,430 

157.069 

28,286 

145,664 

211,605 

11,739 

1,700 

1,146 

60.730 

186,600 

37,231 

24.468 

8,763 

38,885 

30,290 

127,889 

3363,702 

8,486 

5,923 

25,786 

7,192 

65,699 
48,!i62 


Jan.  1  to  Laltit  Dots 


1898-9.    I    1897-8. 


• 

16,348 
287.537 
841,2U3 

240,021 

118,297 

116,925 

324,164 

269,769 

10,873 

8,228,323 

1,760,035 

62,021 

52,633 

80,104 

l.'t  1,336 

2,178,864 

95<,652 

1,864 

2,039 

618,909 

630,776 

31.019 

53,608 

707,118 

3,616,57<i 

69,978 

951,008 

51.543 

1,092,563 

16,940,809 

660,632 


11,164 

581 

39,086 

20.824 

74,726 

78,969 

43.865 

8,773 

ef>8 

2,862 

56,18X 

461,687 

71,198 

16,602 

1,023,877 

90,218 

160310 

1,274,805 

11,181 

7,367 

3,309 

807.606 

•2183398 

88.110 


9,382 

1,684,412 

3.193,452 

7.'i5,419 

896,965 

466,290 

6,194370 

2,829.598 

130,78 ' 

1,589,8«7 

823,809 

182,979 

290,350 

""p',709 

682,691 

41,662 

130,6«8 

100.879 

2,010,263 

280,790 

280,114 

136,500 

224.011 

132,219 

2,650 

1,235 

60,008 

1,441,567 

620,164 

192,689 

308,763 

47,569 

286,883 

279,840 

2,489,836 

4,455 

48,883 

186.030 

7,341.226 

466,249 

399,733 

182.672 

73,147 

1369 

252,341 

122,272 

898365 

140,371 

331,937 

69,006 

6,746 

14,356 

422,044 

8,780,717 

577,326 

112,161 

2,341,005 

367,074 

313,?i37 

3,021,606 

36,245 

61,849 

64307 

3,646,698 

14,615,748 

486.090 


31.482 
308,049 
694,722 

248,200 

133,688 

128,793 

212,760 

292,946 

10,330 

2,860.449 

1,666,321 

,48,646 

55.539 


84,574 

178.03<l 

2,070,430 

1,028,191 

1,833 

1,980 

680,6O« 

608.842 


40,466 

610.961 

3,166,969 

54,526 

1,018,201 

47,28'< 

1,056.699 

14,173,604 

600,249 


11,039 

1,867,743 

3,044.456 

693,4'i6 

784,8  Li  1 

437,728 

5,391,807 

2,561,557 

149,060 

1,435,037 

567,479 

182.241 

227,478 

"8368 

653,995 

38,638 

125,443 

102,600 

2,160,291 

304,085 

265,279 

145,664 

211,605 

111.852 

3,400 

l,14« 

60,730 

1,330,827 

430,382 

184,377 

180,829 

38,335 

222,581 

245,031 

2,363,702 

3,486 

46,010 

188,071 

7,23  lie  10 
44><,560 
377,012 


74,563 

1,246 

800,405 

129,752 
881,018 
157,691 
302.618 

65,285 
5,681 

17,392 

390,976 

3,690,785 

800,905 

115,017 

2,111,661 

195,166 

383,893 

2,640,720 

21,194 

62,416 

64,689 

3,166,666 

14,460,118 

431,969 


Bo  AIM. 


lad.  m.  A  Iowa. 
tB,*Qt.Morth-n 
Unteroo.  (Mex.i 
Iowa  Central 
Iron  Ball  way 
Jack.  T.  A  K.  « 
Kana  w'aA  MloD 
K.C.F.ScottAM 
K.C.Mem.  A  Blr 
Kan.  O.N.  W.... 
Kan.  City  A  Um 
K.  O.  Pltt«.  AG. 
Kan.C.aub.Belt 
KeokakAWeat.f 
UErle  A  West. 
LeblghA  Hud.. 
Lehigh  Yal.  BR 
Leh.  y.  Coal  Co 
Lez'f^n  AEaat . 
LonKlslandKR 
Long  Ig.  System. 
Los  Ang.  Term.. 
Loula.Ev.A8t.L 
Lou.  H.  A  St.  L 
LoulsT.ANashv. 
Macon  ABirm.. 

Manlstlque 

IMexlcanCent. . 
Mexican  Inter'l. 
tMex.  National 
Mex.  Northern  . 
tMexloauK'war 
Mexican  So. 
Mlnneap.ASt.1.. 
M.BtP.AS.StM. 
Mo.  Kan.  A  Tex 
Mo.Pac.AIronM 

Central  Br'oh 

Total 

Mobile  A  BIrui. 
Mobile  A  Ohio.. 
MontAMex.O'f 
NaBh.Ch.&8t.L. 
NevadaCentral . 
N.Y.O.&H.R.. 
N.Y.Ont.&W.. 
N.  Y.Susq.  AW 
Norfolk*  West. 
North' n  Ala.  Ky. 
Northea'n  (Ga.) . 
North'nOentrsil 
North'n  Paclilo. 

Ohio  River 

Ohio  Southern.. 
Oreg.RR.ANav. 
Oreg.  Sh.  Line.. 
Fao.  Coast  Co.. 

PaolfloMall 

Pennsylvania).. 
PeorlaDecAiEv. 

Petersburg 

PhUa.  A  Erie... 
PhUa.ARead... 

Coal  A  Ir.  Co. 

Tot.  both  Go's. 
PhlLWUm.  AB. 
Pltts.O.O.&St.L. 
Pltt8.LlBb.&  Wn 
Pltts.Be8.AL.£. 
Pitts.  AWes'n.. 

Pitts.  01. ATol. 

Pitts.  Pa.  &  F. 

Total  system. 
Plttsb.Yo.AA.. 
Klott.Fr'K8bAP. 
Bloh.A  Petersb. 
Rio  Grande  Jot. 
RloGrande  So'n 
RloGr'de  West. 
Sag.  Tuao.  &.  U. 
St.  Jos.  A  Or.  L.. 
8t.L.Chl.&8t.P. 
St.L.Een'etASo 
Bt.L.ABanFran. 
Bt.L.aouthwe«t, 
BUPaolADul.. 
Ban.Ant.AA.  P 
SanFran.&N.P 
S.  FePres.cfePh. 
8av.Fla.iSiWe8t.l 
Sher.Shrev.ABo. 
8U.8prB.O.  AG, 
Sioux  C.  &  Nor. 
Bo.  Haven  &  E. . 
So.  Paolflo  Co.  - 

Qal.Har.AB.A 

Louls'a.  West. 

Horgan'sLAT. 

N.T.T.  AMex. 

Tex.  AN.  on.. 

AtLProp'tes.6 

So.  Pac.  of  Cal. 

Bo.Pao.ofArlz. 

Bo.Pac.ofN.M. 

Paoltto  system 
Total  of  all.; 
Southern  ^.0.. 
StonyGl.AC.Mt. 
Texas  Central.. 
TexasAPaclUo. 
Tex.8.V.AN.W. 
Toi.AOhloOent. 
Tol.P.  AWest.. 
Tol.Bt.L.&K.C 
Union  Pac.  RR.. 
On.P.Den.&O.. 

Wabash 

W.JerseyASea'e 
W.V.Oen.APltts 
WestVa.APItts. 
Western  of  Ala. 
Weet.N.Y.&Pa. 
Wheel.  A  L.Erie 
maoonsln  Cent. 
imKhtav.ATen. 
Xork  Southern 


Latest  Brass  Kamingi. 


WsekorUo    1898-9.  I    1897-8. 


Jan.  1  to  Latest  itelt. 


Jauuarv. . 

4tUwkFob. 

>»►  Feb.  13 

IstwkM'cIi 

February 

Deceuibfi 

4tUwkFeb. 

4th»-kFeb, 

4tbwkl'ob. 

February 

4tbwkFi!li 

Istwk  Mob 

IstwkM'ch 

3dwk  Feb. 

4lUwkFeb 

February 

.January. . . 

Jauuary. 

January. 

February . 

February  . 

February . 

4th  wk  Feb 

4thwkFc<b. 

ItliwkFob. 

February . 

February . 

ithwkP'eb. 

Novemb'r. 

4thwkFeb. 

November. 

Wk  Feb.lH 

3il  wk  Feb. 

IstwkM'ch 

IthwkFob. 

4thwkFeb. 

IthwkFeb. 

itliwkFeb. 

4thwk  Keb. 

Februiry  . 

February . 
January... 

Tanuary. .. 
October... 

February  . 
4th  wk  Feb 
January... 

4tUwkFeb. 
4thwkFeb. 

December. 

January... 

4thwkFeb. 
IthwkFeb. 
January... 
4thwkFeb. 
Jauuary. . . 
December. 
Januaiy... 
January... 
IthwkFeb. 
Septemb'r. 
December. 
January... 
January... 
January. . . 
January... 
January... 
February . 
IstwkM'jh 
IthwkFeb. 
4tlnvkFeb. 
IthwkFeb. 
4thwkFeb. 
January... 
January... 
Septemb'r. 
December. 
4thwkPeb. 
4th  wk  Feb. 
February  . 

tthwkFeb. 
February . 
F.'bruarv . 
4thwkF6b. 
4  thwkFob. 
February . 
.Tanuary. . . 
February  . 
4thwkFeb. 
December. 
ItliwkFeb. 
December. 

December. 
February . 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

January... 

4thwkFeb. 

January... 

4tliwkFeb. 

4thwkFeb, 

December. 

4tbwkFeb. 

4  thwkFeb. 

4thwkFeb 

January. 

2d  wk  Feb. 

IthwkFeb 

January... 

Jauuary... 

December. 

January... 

4thwkFob. 

IstwkM'ch 

4thwkFeb. 

December. 

January... 


• 

77..595 

71,411 

71,800 

42,->51 

4,440 

33.663 

11.33P 

80,371 

30.85f> 

24.623 

3,310 

73,486 

10,0 19 

11,100 

69,214 

32,8 1 7 

1.568,863 

1,622,582 

15,689 

182,411 

187.357 

8,298 

30.465 

11,109 

454,840 

4,094 

6.863 

295,267 

313.993 

123.994 

53.038 

Ol.tfOO 

19,068 

.50.8  ^H 

70,529 

211,894 

565.000 

27,000 

592.00 

26,682 

312,000 

108,213 

616,038 

3,239 

3,275,916 

101,493 

200,;*  02 

218,369 

3.972 

7,647 

558,836 

470.899 

16,958 

75,258 

82,684 

621,637 

368,437 

346,666 

5,312,171 

14,264 

46,778 

376,347 

1,864,654 

2,272,351 

4,137,005 

730.840 

1,427,000 

3,124 

17,607 

33,94» 

15,."i43 

5,96ti 

55,460 

76,676 

62,526 

23.239 

32,102 

9,492 

79,600 

8,083 

17,676 

25,522 

4,590 

143,918 

122,286 

120,665 

138,495 

60,632 

16,671 

324,010 

4,881. 

18.151 

33,117 

1,860 

529,981 

126,.'M4 

663,456 

29.743 

167.308 

1,563,473 

1,218,138 

290,373 

153  461 

3.169,177 

4,702,787 

614  460 

789 

5,440 

170,916 

6,779 

29,506 

22,814 

39,038 

1,459,900 

62,200 

277,746 

148,710 

98,301 

24,846 

67,210 

62,200 

37,644 

92,16-2 

8,677 

8,146 


I         • 

76375 

-.  9,697 

64,8  .to 

37,430 

4,150 

30,637 

9.841 

87,493 

23,534 

83,-17 

4,343 

62,155 

8,837 

11,267 

68,179 

3 1 ,679 

1,313,"33 

1,505,381 

16,604 

198,733 

205,268 

6,127 

31,649 

10,196 

443,289 

5,901 

7,665 

271.697 

251,526 

117,752 

39,036 

89,000 

12,646 

44.055 

58,824 

221,-82 

653.000 

32,001 

685,000 

33,883 

347,619 

1'25,519 

462.072 

4,305 

3,379,717 

72,964 

196.933 

212,776 

4,361 

7,711 

506,536 

482,735 

15,928 

62,323 

103,441 

447,369 

349.857 

323,051 

5,089,071 

15,979 

40,510 

346,200 

1.724,472 

1,944,401 

3,668.873 

680,940 

1,314,595 

3,564 

13,562 

24,796 

15,698 

3,963 

44,462 

82,372 

57,222 

26,827 

33.707 

8,070 

68,200 

7,403 

23,108 

27.068 

6,143 

166,170: 

182,877 

102,053 

160,659 

52,33l| 

15,823: 

323,892 

6,876 

15,-)62 

25,539 

1,633 

466,510 

105,920 

681,102 

31,572 

140.9  "iS 

1,4.59,123 

1,230,432 

272,491 

130,622 

2.998,392 

4.367,707 

471,9;  9 

72.5 

3,838 

189,898 

4,135 

29.2v<6 

16,771 

44.280 

1,307,319 


1898-9.        1897-8, 


243.266 

141,210 

86,257 

32,708 

88,826 

62,500 

30,931 

87,152 

7,693 

8.026 


S 

77.596 

579,134 

510.800 

365,569 

8,506 

859.017 

93,827 

678,210 

237,402 

61,665 

37,507 

652,316 

98,770 

80,758 

631,889 

76, '77 

1,568,863 

1,622,582 

15,6'>e 

41M,8flO 

430,908 

15.607 

230,742 

79,993 

3,545,237 

9,465 

13,742 

2,363,79- 

3,032,310 

1,033,417 

646.377 

616,000 

103,605 

390,129 

473,632 

1,830,161 

3.918,551 

172,377 

4,090.928 

61,262 

750.800 

103,213 

515,038 


6,910,966 

609,254 

200.302 

1,6x2,007 

34.944 

73,157 

558,836 

3,170,032 

134,798 

75.258 

894.857 

521,637 

5,263,317 

346,666 

6,312,171 

125,935 

489,015 

4,574.443 

1,864,654 

2,272,351 

4,137,005 

730,810 

1,427,000 

6,262 

158,652 

226,498 

120,034 

34,^35 

380,917 

76,676 

62,526 

293,473 

386,373 

69,761 

455,144 

17.500 

188,244 

53.0S5 

11,236 

1,11.'S,477 

916,346 

234,908 

138,49  5  j 

117.776 

132,724 

4,113.164 

56307 

271.846 

289,881 


5,452,071 
1,238,941 
6,404,361 
335,607 
1,713,439 


3,130,776 
1,594,801 

4,762,787 

3,865,614 

789 

55,813 

1,294,987 

61..503 

264,718 

159.0J3 

293,.S92 

1,459.900 

460.552 

2,149,985 

1,143,710 

93.301 

378,792 

67,210 

470,836 

247.810 

664.736 

92,765 

6.14H 


• 

76.375 

630,434 

444,460 

319,996 

7,648 

304,493 

83,643 

761,183 

268,723 

64,723 

60,076 

874,306 

80,734 

85,048 

847,769 

60,756 

1,343,738 

1,605,331 

18.604 

436,224 

451,740 

14,447 

241,326 

69,823 

3,562,668 

11,795 

18.305 

2.116,685 

2,757,418 

927,268 

537,177 

665,000 

97,860 

338,864 

507,167 

1,870,971 

4,101,419 

202,262 

4,303,681 

76,916 

720,783 

125,519 

462,072 

6,787,628 

546.732 

196,933 

1,736,643 

34,324 

67,730 

506,536 

3,133,066 

135,188 

62,323 

967,109 

447,369 

8,973,171 

323,051 

5,039,071 

129,763 

432,235 

4,601,256 

1,724,472 

1,944,401 

3,668,873 

680.940 

1,814,596 

7,766 

121,463 

199,871 

123,921 

32,159 

360,651 

82,372 

57,222 

256,761 

373,370 

68.443 

438,383 

15,397 

205,134 

65,251 

12,890 

1,081.''72 

940,438 

200,308 

160,659 

110,470 

111,253 

3,436.3&« 

65,731 

191,280 

279.161 


4.477,092 
896,581 

5,127.394 
348.772 

1,442,228 


2,579,851 
1,336,423 

4,867,707 

3,704,973 

725 

63070 

1,367,088 

40,238 

254,450 

15-2,816 

296,784 

1,307,319 


1,894.565 
141,210 

86,287 
394,309 

88,826 
43  2.044 
249.384 
693.642 

88,360 
6.026 
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•TlMse  flCQiM  laatade  rasolu  on  leikaM  Unas.  *  laeliulM  aanunfc* 
tTMi  farrta*.  Me.,  aM  ^vaa  Muimtalr.  <  laoladaa  Daa  Motnas  A 
KaaaaaONrror  all  parlona.  4  latlBdaa  oparationa  ot  the  Ohio.  Bar- 
llBinoa  *  lluilfcara  ta  botk  raan.  «  laelndaa  rmalu  on  A.  T.  *  8. 
W,  eoU  ObL  a  a.  ra,  8.  Pa  PaoUa  lekl  AUaatla  *  PaoMoi  and  So. 
Qai.  Ky.  /  laoladaa  tha  Paoiflo  ■yalam,  the  AUantlo  propertlea  and 
tte  Houatoa  *  Texaa  Central  •TBtem.  a  Bectnnlnx  Jolr,  eamlnca  of 
Kaaphto  Oinalon  and  Mhullaaboroogh  *  Aikan  braoehaa  are  Inoladed 
tm  botk  fata.  *  Kaaalti  on  an.  Lebanon  Northern  are  Included 
(MM  SaptMibar  1  ta  both  yaan. 

♦  naaafti  am  Kamm  Ottr  it  Xaaagaadanoe  Air  Line  are  not  Inoladed 
toreitlHr  yaar. 

t  laoladaa  OkaaavMka*  OWa  Bo^vwlam.  Ohio  faller  and  ChloaKo 
aad  Taaa  Sir  boafe  yaati.  BeaoHa  oa  Taaoo  Branch  axolada  datter 
Jolr  1. 10M. 

tMazlaaa  iiaiiaauy. 

I  Oarafa  raaoltaof  Bnaa  •tlraaUy  vparatad  oa*t  o(  Plttabarc. 

LAtMt  droM  Bsrsiaf  9  »r  If  eeka.— TIm  Uteat  weekly  earn  ■ 
Ian  in  the  foc««aing  are  aeparatoly  aommed  ap  aa  folloirs 

For  the  foortb  week  of  Febmary  oar  preliminary  atatement 
OoranbSroadaandahowa  3-70  per  oent  inoreaae  in  the  aggre- 
gate arer  the  same  week  laat  rear. 


r 

i 


Ali  wmk  •/  rttrumrg 


IBM. 


18M. 


Ot. 


AttaaOe  A  OaaTUIau...„ 
Bait.  *  Ohio  Sooth WMl. 

«aC  Book.  4k  mta. 

•art.  CM.  Han.  *Sertfc 

~1aa  PmUo 

lorooertto 


CMoi  I>4*Bili  *  St.  L.  . 
^mmmiw.Mai.  Paai 
flfeiab  Tana.  TraaaTar 


<Moa«D  *  w.  Mlaklaaa.. 
nan  itiia  t  Oalaaili 
(Soto.  Uaaioa  *  Sootb^ 
«Ba«.OU.ChJo.*8l.  L.. 
aoT.  Lofata  A  Wheet'c. 
~  '.  aaadatty  *  Hook's 

r*  Bio  OTaaia.. 

I,  Bap.  *  Waoton 
Oalau  SoTshera  *  Ak 
Kvaaar.  A  ladlai 
BraaaT.  A  Tone  ^ 
nbUAParaMaf«i 
flA.  Otav  A  Paalaenlar. 
n.  Woftk  A  Bio  etaado. 


BapMaAIadlaaa. 

OaalaaaU  B.  A  rt.  W.. 

gMOiaaClty ^.... 

ICaak.  Or.  Bap.  A  lad  . 
•taad  Trank .^....  i 

OMe-AOraad  TmakS 

OatTod.  H.  A  M. S 

toawaaoaal  a  ot.  Bo.. 

tewa  Obatral 

KaaawhaA  Mlokutaa... 
Kan.  Clt7  rv  8.  A  Mom. 
Kan.  C3tr  Meoi.  A  Btrai 
ganaaaOtty  AOmaha.., 
Sao.  oiqr  tntiab.  A  OaU 
Sab.  atr  Sab.  Bolt  ..^ 
L^  Brio  A  WaaittB... .. 
!<aMaT01a  BraMA  St.  L. 
toatir.  Haad.  A  St.  L 
LoBlaTlUa  A  BaakTlUo. 
Maileaa  Oaatnl 


• 

•4.018 
81.001 
6.4  k5 
143.767 
S4.71A 
•S^BM 

tnjooo 

IMbSSl 

u — 

ai«.S48 
8S.S8S 

107,180 
•84*0 

WTjUfl 
88.874 

88.7*4^ 


8 
V.98I 


II.SS4 

88S.480 


11.748 


•.MS 

8S.78S 
58.a9« 


— lASLLealt 
.  P.  A  S.  Saa.  H. 

iaaAT»taa...> 

MowPaaiaaAtraald.... 
OBBtial  Braaoh. 

a.  V.  Oatarle  A  W< 

iillilk  A  w< 

■ankon  ah 

iPaoiaa. 


ML  A  War.....^. 
ItaAA  BraaoT. 
aa.A  UBflo 

AWi 


.LaalaASM 

LLoolaSooih 

•U  Fo  Pr.  A  Paoalz.. 

^ahf«Ta.Aao. 

BaUwar..^ 


2S«aA  PaalOa ... 

MMoAOhloOaAttal.. 
Tliis4e  Poocla  A  WaaTa 
XM.  Bt.  L.  A  Kan.  CItr . 


1.8 17 

817,0 

71.441  i 


08.814 
S0.4M 
11.109 


6.838 

4.T78 

73.000 


818 

6,000 

10.409 

•,7«5 

8.748 

14,109 

"ijii 

8.819 
•,870 

8317 
10^100 


19V967 

tSS.894 

46.)»tl 

70.819 

8114841 

97490 

101.408 

3itS0» 

8.87S 

470,«S9 

10406 


11.164 

i469 

491487 

79,68 
48.049 
8441 
87.491 


8,166 


7404 
1.188 


819 

84 


96471 

8471 

6JJ78 

SI4I8 

10.186 

448  980 

871.897 

117.788 

46478 


•M4S 


14,864 
18441 

"^ 

1484U 

188.t86l 
16471 


8144B8 


>.  T.  A  Pennarlr 

nmttaK  A  Laka  BHe.. 
ITiMowaa  OaatnL.^.. 

>Ofaii83  roada)  ....^ 
»otlaiwm  I  S-76P.A 


170416 
38400 
3S.814 
89488 

877.746 
5140O 
81,108 
88.108 

8488437 


76.088 


MBS 
'S4S1 


14.178 

766 

1486 

"**918 
11.681 
>847«i 


llfi 


w 


418 

"*'307 
8846S 


18480 

49 

"6.708 

78 

"3499 


A093 


946 

8466 
461 

■7.132 

"i.oo'i 

"lASt 


78.964 

913,77a 

4.361 

443.788 

164  W 
168.441 

18.879 

«^ 

■A1SS 

88.108 
100.170 
133.877, 

16.SSS 

6.676 

471486^ 


1460 


189.806 

3«.38n 
16.774 
44480, 

848.866 
68400 
3«,736 
87.153 


C481 
11400 


8t« 

48401* 
1408i 

'"'31*6' 
o.oto; 

'M^isoj 

■■6474| 
8.010 


94«8 

88.000 

8.00i> 


880 

11.880 

86'.787 
1.718 


6,433 

sa.3sz 

10.591 

"iiwiS 

18!083 
**6!348 


8.104,340 


609.313 
33t.067  ' 


381,140 


Not  BaralBgB  Aoatkly  to  Latoat  Oatea.— The  ubie  foUow- 
■•  ahowa  the  cooa  and  net  eaminga  of  Steam  rallroada 
npottad  thia  weak.  A  full  dotaUad  itatiiBaal.  laolndiBg  all 
raatfs  tnm  whloh  aaonthlr  roiorao  oaa  bo  nl»alBiil.  ia  ^Ton 
?f?*!.?^^  *"  *^'**  ootumno,  aad  tho  latest  atBtaaioat  of 
this  Mad  will  bs  fooad  la  tha  Obboxioui  of  Vebmary  S8, 
UM.    The  next  will  appear  la  tha  tasoa  of  Manh  18,  18W. 

,5b    :::::::: 


Maagaatoa  riaa, .  .^  fab. 


to  Pab.38. 


•^rto-i^-si**!!:    Jm    ^:oi? 


dOf.7U 

dor.7.iu 


deL  1,034 
1.496 


737.757 
5,603.038 
47.559 
388.327 
138,345 
108,765 
791474 


'16090806 
150,710 
468,014 


644.637 
5,130.035 
38,335 
338,379 
119,318 
109,488 
743.411 


Orots  Kamingt.—. 
1898-9.         1897-8. 
8  8 

Ohoa.  A  Ohio  a  ...^Jan.      924,410       954.353 

July  I  to  Jan.  31  ...   7,183.110    7,002,119 
Ohlo.B.tal.APao.a.  Jan.  •1.539.847  -1,435,037 

Apr.  1  to  Jan.  31. ..-18,313,994 
Oh«eiawOkl.AO.b.laa.      105.316 

KoT.  1  to  Jan.  31....      026,408 
Colorado  Fuel Jan 

J  air  1  to  Jan.  31 

Uea.  A  B.Orande.b..Jan. 

JnlTlto  Jan.  31.... 
OonoltA  JCaeTo.a  Jan. 

Jaly  Ito  Jan.  31.... 
ETaaa.A  T.  H.  8ya...Jan. 
Boorcia  A  Alab'a.a.Jan. 

Jnly  Ito  Jan.  31. 

efdBap.U8a-l,.Oo  .Feb 

Jan.  1  to  Feb.  38 

nilaolaOentral.a...Jan.  3.433.782     3.276,720 

July  1  to  Jan.  31. ...16,833,547  16.364,021 
ladlanallLAIowabJaa.         77.595         76,375 

July  Ito  Jan.  81  ...      470,064       441,78j 
Kaa.aFt.S.AM.a.Jaa.      880470       401,699 

Jalr  Ito  Jan.  31..., 

Kaa.O.  Mam-A  B.a.Jao. 

July  Ito  Jan.  31... 
Laoloda  Oaa-L.  00. . .  Feb. 

Jaa.  1  to  Fab.  38  ... 
Laa<  lalaad  RB.b.-.Jao. 

inly  >  to  Jan.  31 

Loas  lal'd  BB.8ya.bJan. 

Joly  1  to  Jaa.  81 

Mas^oaa  Oaatral  ...JAn. 
MabUo  A  Binn'cb'm.JaB. 

Jaljl  to  Jan.  31.... 
Paaiaa  MaO.-.*. Jta. 

Mar  lt«  Jaa.  31.... 
Bio  Orande  Jnaot. . .  Dao. 

Jan.  1  to  Doe.  31  ... 
BM Orande  Weat.b..Jaii. 

JalT  1  to  ian.  SI 
».  Va.  A  Pltub  K.b.Oec. 

Jan.  1  to  I>«i-.  il 

JolyltoMo.  31 


—Iftl  Mamingt.—  — 
1898-9.         1897-8. 
• 
315,809 
2,348,835 
433,773 
6,066,368 
61.900 


3.837.639 
181.387 
839,743 


8,047,6J4 
139,405 
771,677 


336.479 

3,951,808 

343,551 

3.231.168 

1,283,560 

34,246 

241410 

346.666 

3,373.135 

38.108 

886473 

986414 

1468.000 

34.846 

878.798 

196469 


237,491 

3.738,143 

340.473 

3.993,446 

1,087,033 

43,033 

221,295 

323.051 

3,961,0)0 

33,707 

373.370 

331,683 

8481413 

misoe 

806,867 


a 

281.716 

2.458.396 

503,081 

6437,345 

76.057 

276,410 

99,378 

633,693 

360.748 

3,304.754 

16,873 

66,498 

58.170 

15,950 

819,107 

11.910 

37,333 

011,049 

5454,572 

38.830 

169,439 

111.154 

881.637 

45.186 

232,235 

33,341 

180,017 

355 

979.139 

der.6,156 

1,070,712 

416.846 

10.356 

60,138 

U'24.338 

11.351,115 

19.631 

:115,910 

86,840 

734.696 

6,433 

161,795 

83,741 


199,908 
80.853 

490,004 

239.263 
3,026,907 
16,495 
63,903 
36,466 
38,809 

341,986 
10,472 
34,641 

763.516 

5,383,806 

30,307 

116,742 

107,697 

941,969 
47,850 

321.500 
82,739 

176,421 
18.161 

930,639 

8.160 

1,040,076 

279.888 
18.486 
61,963 

165,038 
t563498 

tio.iia 

(113,007 

73409 

705.668 

18.004 

184.937 

104,948 


a  Boa  aanlB«a  bera  ctrep  are  anor  dadaetlna  tazea. 
k  Bataandaaa  hor*  riven  are  boforo  dodaotlna  tasaa. 
*  Oiaaa  aaralaca  laolnde  ethar  laeoaa. 
I  Altar  aartnatlnfraatrTttiuid  tat  raaaka  of 
_ ■  atTS. 


Jaaaaif,  1899.  waa  Mft.lls  a<alaat 


halannn  ta 

iS.6J8,  aad  from  May  1  to 
Tbateaa 


Jaaaarr  61  mmjtM.  aiiiaM  9439463.   The  teaarra  faad  for  deproel- 

aMaa  aai  caaMal  aaa  axtraordi aary '"  " 

lautaMid  to  Ike  itaailard  of  ihi 
apoo  tho  valaaot  tho  ataaaiora. 


llaary  ropalra  of  ttaaoara  haa  boaa 
Baa'ilah  eompaalaa,  t.  a..  Are  per  oent 


:  Thtiv  par  eaai  of  gteaa  aarnlasa 

latacBSt  Olurtes  aad  Sarylaa.— The  following  roada,  ia 
addttloii  to  thair  grosa  aad  net  eaminn  giren  in  the  fore* 
going,  alao  report  ohargea  for  intaraat,  aco.,  i^th  the  aorplaa 
or  doBoit  above  or  below  thoao  ohargea 


^InL,  raniala,  A*.— . 


Ohio  B.  Ut.*Pao...Jaa. 

Apr.  1  to  Jaa.  81.... 
Oboa.  Okla.  A  Oalf .  Jaa. 

VOT.  1  to  Jan.  31  — 
■aayat  A  Bio  Of'da.  Jaa. 

Jaly  I  to  Jan.  31  .. 
CM.aPt.8.  A  M..Jan. 

Jalrl  to  Jaa  81... 
Kaa.aiUa.A  Btr.Jaa. 

Jaly  1  to  Jaa.  31.... 
Loaa  lalaad  BB  ...  Jaa. 

Jolr  1  to  Jaa.  81... 

lalaad  BB.8rB.Jaa. 

'   1  to  Jaa.  81  ... 

b-aadoXaaot  .  Dee. 


aslalai 
Jolrl 


18i0-8 

• 

81«463 

8.333418 

81400 

61400 

198.715 

140>.399 

11IV.809 

813490 

16407 

111478 

98.54) 

793486 

103,336 

780,603 

7,708 


.-Aa.  0/  Va4  Banu.-. 
1898-9.         1897-8. 


1897.8. 

8               8  8 

843.501        180.319  140473 

8.435.010  84W8487  3.6414M 
30,000  64407  41400 
68,000       311,010  141.908 

311,155       •134.030  •66,814 

1.445.011  ■1.015.427  *e43,670 
116.413  dal4.14I  def.0,(8« 
818.780          67407  138,189 

16,331          28.679  81,639 

111.103        130,663  110,397 
10  '.245*aaf.96,470  •da(dS.9&3 

710,003      *S77,488  •818.855 
Ill,744-df.ll3,877*df.l0444a 

796.590      '899,749  '341.660 

7.706            1,923  3,404 


*  After  aUowtas  tbr  other  InaoiBO  roeal Tad. 

STBBBT  RAIIilfATS  AND  TBACTION  C0XPA.NIB8. 

The  following  talile  ahowa  the  i;roa«  oarnlnga  tor  the  lateat 
period  of  all  stbbbt  ralltraya  froai  which  are  are  able  to  ob- 
taiB  waAly  or  moethly  retama.  The  anaiigement  of  the 
table  ia  tho  aaoie  aa  that  for  tha  steam  roadir-that  U,  the 
first  two  ciolnmns  of  ftgoraa  glTo  tha  gross  eaminga  for  the 
latsat  weak  or  moath,  aad  the  laat  ttro  oolnmna  the  eaminga 
for  the  calsadar  year  from  January  1  to  and  inoludiiuc  aooh 
lataat  week  or  nunth. 

araBBT  BAILWAT8   AMD  TBAOnON   OOMPANtEg. 


■aanaoa. 


AkioB  Badrd  A  aov. 

AOMar  Hallway 

Ataatardam  St.  By.. 

Atlaato  BaUway 

BalUaora  Ooa.  By.' ... 
"--aaaa  Ooaaol... 

itoaaABv... 

nTraoHaa. 
oml  at.  Br 

-      .     Boratad.. 
afUraBap.Tr.Oo.- 


Lml4»l 


I ra».l  loLaUit Dal4 


-I 


ITaakarjra  1898-9. 1 18978.  i  1898-9. 


Jaaaarr.. 

Jaaaarr... 
lambor 


Jaaaarr. 
Jaaoary... 
Jaa  nary... 
Jaaoary. . . 
January. . . 
Jaauary.. 
Dooambor. 


SS5S?.?SflSS!l'-'™«r 


Chaflaaion  OitT  Ry 
Ola.  A  Miami  VaL.    . 

Uiere.  Paiaar.  a  B. 
Oalaaboa  8t.  By.  (O.) 
Daavor  ()■».  Traniw 


Deoembar. 
Jaaaarr... 
Janaary... 
Jaauary.  . 
January... 
February . 
Jaonarr. . . 


6.176 
68,611 

4467 

6.671 
180476 

7.363 
10.917 
36.052 
39,7i3 


6 

6,i(6S 

49401 

4.697 

6.331 1 

167.536 

6.363 

11,103 

2(l,^»« 

26.111 


■ 


870,644 

18,660 
8.474 
1.677 

I1U,47I 

6,4X7 

52  697 

rt'.OU 


36),430 
13449 


1,67  < 

13^488 

5.487 

44,1M 

56.47  1 


a 

9,176 

03.611 

63,971 

6,671 

180,576 

7,3.^3 

10,017 

36,0)3 

85,732 

1,641,691 

833,891 

173,188 
8474 
1.67/ 

140,4;  I 
6,467 

110,688 
61.014 


1897-8. 

8~  " 

e,«M 

49401 

49.87« 

6,381 

167486 

6,868 

11,108 

86,898 

35,111 

1,696,466 

769,568 


4.838 
1,973 

135.528 
6,417 

103.410 
56.478 
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Obom 
Mammumm, 


0«ttolt  Cttfni*  Bt.R7 

Datrolt  Ele«.  B7 

iMUoit  n.  wmrnt  i 
B«U«I*le 

jHxnk  m.Br 

ktoBM.MelM'. 

QalTMton  atjr  Br . . . 
uaiilaban  TnoOon 
BeTMniar  Mohftvk  D 

lonarktOrtXLBj. 
BoTMton  Blee.  St.  By. 
InMnUM  OonMl.  01 

north  AtUeboro... 

ZlBCttODCltTRr.... 

Lehlitta  TnMiaoD 

UtD%  RsilwaT  (OUo) 
London  St.  By.  (Can.  1 

LuTitln  A  Cleve 

il  Law.  A  Bnv. 
op.(KaiUM  City 
o.W.81de(Cbio. 
loBtraal  Street  By. 

Miueattae  St  By 

HMhTlUe  St.  By 

BMwa  Else.  (B'klyL 

NewboTg  St.  By 

■ew  London  St  By. 
Hew  OrleansTraoUoi 
north  Cblc.  St.  By.. 
Konh  Sbore  Tractloi 
Offdensbarg  St.  Ky.. 

Fateraon  By 

Blahmond  Traotlon.. 
Boxbli  Cb.B.A  Nor'r 
Schojlklll  Val.  Trao 
Boraoton  A  OrbondV 
Batanton  A  Plttston 
■araston  Ballway.... 
Btatea  bland  Eleo.. 
Bnaeaae  Bap.  Tr.  By 

Tx>ledo  Xraotton 

Toronto  By. 

Twla  aty  Bapr  Tran . 
Umon  (M.  Beditord).. 
Oalted  Tract.  (Pitts.) 
United  Tract.  (Prov.y 
Oslt.  Trao.  (ReadinK) 
Wakefield  A  Stone.. . . 
Waterbnry  Traction. 
Vest  Chicago  St.  Ry 
Wbeeling  Railway... 
WlUtesAWy.  Val.... 


LaleM  Brett  Maming$. 


WmkorMo  1898-9.  1897-8 


February. 
February. . 

February. 
January... 
Daoember. 
January... 
Jaanar.r... 

January. . . 
December. 

January. 
January... 
January... 
'January... 
January... 
January... 
Jaiiiiarr.  . 
3rt  wk  Oct. 
January... 
l"ol)ruary  . 
Jannary.. 
February . 
January... 
J  January. . 
January... 
.lanuary... 
February . 
January... 
Januar)-. .. 
I  January... 
December. 
l)eoeml>er. 
January... 
January... 
January... 
January... 
January.. 
January... 
October... 
, February . 
!january. .. 
I  January... 
i  Jannary... 
]  Decern  ijer 
February . 
January... 
February. 
VVkMcb.  5 
November. 
January... 


90,330 
32,12« 

13,603 
16,088 
13.417 
18.986 
30,799 

8,164 
31,1SS 

10,784 

4,272 

8,352 

3.419 

8.194 

S.060 

32,682 

37.12(i 

116.740 

114.038 

5,0«I4 

24.742 

144,7e«l 

4.888 

2.919 

110,030 

203,188 

104,803 

1,132 

29,16S 

12,674 

7,882 

4,240 

2,385 

4,236 

30,244 

12,898 

40,600 

80,774 

91.860 

189,009 

15,437 

119,890 

157,822i 

11,763 

3,651 

20,079 

74,425 

17,141 

40,716 


• 

81,11! 
31,369 

13,218 
16.091 
18,187 


18,497 

8.100 
19,953 

9,934 

4,000 

8,170 

8,003 

7,70.'* 

3.486 

80,705 

36,993 

99,632 

102.625 

4,9a9 

135',439 

4,921 

2,988 

107,221 

205,435 

98,864 

1,044 

27,46'J 

10,294 

5,079 

4,066 

2,891 

4,788 

30,166 

11,953 

37,487 

73,000 

82,402 

185,249 

15,802 

116,891 

149,077 

11,3081 

3,614 

20,142 

70.579 

14,486 

40,356 


Jan.lleZMUtDaU. 


1898-9 


• 

188.375 
67,190 

2'<.57f 

16,098 

144,400 


1897-8 


30,799 

8.IS4 
303.32& 

10,754 

4.272 

8.352 

3.419 

8,194 

5,060 

32,682 

1,655,442 

116,740 

239.314 

5.06< 

54.76? 

144,7»!6 

4,<i88 

2,919 

110,030 

427,706 

101,303 

1,182 

29,165 

147.634 

109,596 

4,240 

2,385 

4.236 

30,244 

12,396 

40,60< 


187,550 

189,009 

15,437 

119,590 

1,774,198 

25,341 

S.fiSl 

43,202 

173,029 
40,716 


■ 
175,897 
64,933 

27,809 

16.091 

140,845 


18,497 

S.IOO 
189,162 

9,934 
4.000 
8,170 
3.003 
7,70.% 
3,486 

30,705 
1,495,773 

99,632 

212,781 

4.939 

135,439 

4,921 

2.988 

107,221 

430,857 

98,864 

1,044 

27,462 

133,697 

85,233 

4,066 

2,891 

4,788 

30,166 

11,953 

37,487 

les'.oei 

165,249 

15.802 

116.891 

1,731,475 

24.132 

3.614 

42,377 


152,366 
40.356 


*  Inolades  Baltimore  Traotlon  and  cnty  A  Saborban  tor  both  years 
Street  Railws)  Net  Earnings.— The  following  table  glTce 
the  returns  of  Street  railway  gross  and  netearnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  la,  we  print  eaoh  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chronicle 
of  Febrnary  2.5, 1899.  The  next  will  appear  in  the  issue  of 
March  18,  1899. 

. —  OroM  Samingt, ,. tTet  Bamituit. — 

1898-9.  1897-8.        1898-9.         1US7-8 

BocuU.  S  ai  S  4 

O0lambaa(O.)8t.By.Feb.        52.697         48.151         28,831         24,813 

Jan.  1  to  Feb.  38....      110,688       102,4;i9         60,627         53,910 
Fulton  8t.  RR.  (N.  Y.)- 

Oot.  1  to  Deo.  31 11,434  15,086  3,174  7,012 

Oalveston  City  Ry.. Jan.        13,986        4,273        

Thirty-fourth  St.  Crosst'n  (N.  Y.) 

Oct.  1  to  Deo.  31.  ...         86,091 
28th  A  29lh  Sts.CroBSt'n  (N.  Y.)— 

Oct.  1  to  Deo.31 31,879  28,317  18,102  13,849 

Waterbnry  Tract'n.. Feb.        20,079         20,142  6,511  9,149 

Jan.  1  to  Feb.  28....        43,202         43,377         16,053         17.842 

Oct.  1  to  Feb.  28....       116,517       111,500  46,8*6         49,0i2 


79,250  40,025  39,617 


Interest  Chargres  and  Sarplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  thf 
■orplos  or  defloit  above  or  below  those  charges. 

. IiU.,RtnlfU$,  <te. .-Boi.  ofNtt  Xarn'u>.- 

1899.  1898  1899.  1898. 

„  Ria-t^.  a  S  S  S 

Waterbury  Tract'n. .Feb.  3,303  3,277  3,208  5  872 

Oct.  1  to  Feb. 28....         15.948  \<m  30.698  3o','435 

The  (ollowlnic  Is  a  statement  or  the  gross  and  net  earnings  of  the 
NaahTille  St.  Ballway  tor  the  mooth  of  February  and  the  tea  months 
"',  X?^ S52^*  y**'P'°'"  ^'^y  1  •"  February  -Zi.  Comparlsoa  is  mjde 
with  1897  Ins  ead  of  1898. 

HASHVILLB  STBBKT  KAILWAV. 

'Z^*^^"^ '  — tay  1  to  Ftb.  23 , 

1809.  1897.  1b99.  1897. 

OroM  earnings.. ..        24,742         2.5.133       304,971       289.099 

OpeimtlDg  expenses 12,«14  14,2*7       143,950       1521691 


Net  earnlDgs 

ftoportlonate  1 0  tereet. . . 
"  lazes 


13,lk8 


10,826 


Bnrplos . 


161,021 
95,139 
30,000 

35,883 


136,40'4 
95,931 
16,592 

23,885 


ANNUAL  REPORTS. 


Annual  Reports.— The  usual  index  is  omitted  this  week 
but  that  publlsbed  in  the  Chronicle  of  March  4  covers  all 
reports  published  to  Feb,  25,  inclnslve, 

Pennsylvania  Railroad. 

f  Report  for  the  year  ended,  Deo.  SI,  1898.  J 
The  text  of  President   Frank  Thomson's  report  will  be 
found  on  pages  477  to  479.     Remarks  upon  the  report  will 
auo  be  fonnd  in  the  editorial  colamno 


The  earnings,  general  income  account  and  balance  sheet 
for  a  series  of  years,  compiled  for  the  Chroniclu,  are  given 
herewith,  presenting  an  interesting  comparison. 

B4BNIKUS  ON  ALL  UNK8  BOTH  BAST  AND  WB8T  OF  FITTSBCBO  ADD  BKIE. 

1898.                  1897.  1S96. 

QresB  earnings «132,869,4T0    $128,'.278,087    $123,641,268 

Operatlngexpenae* 92,909,329        87,641,032  89,329,329 

Net  earnings $39,960,141      $40,637,055  $35,311,939 

TBAFPIC  ON  ALL  LINES  BOTH  EAST  AND  WEST  OF  PITT8BOKO   AND  ERIK 

189?.                     1^97.  189P. 

Passengers  carried 71,202,695         68,848,697  71,919,860 

Pass'g'rs  curried  1  mile  1,619,986,095    1.508,/07,8r4    1,527,570,136 

Freight  (tons)  carried..       173,791,239       159,515,950  145,192.644 
Fr't.(tonH(  carr'dlmllel6,169,205,451  14.801,540,748  13,197,645,843 

Below  are  given  the  results  on  the  lines  east  of  Pittsburg 

and  Erie,  comprising  the  "Pannaylvania  Railroad  Division," 
the  "United  Railroads  of  New  Jersey  Div."  (including  the 

Del.  &  Rar.  Canal),  and  the  "Philadelphia  &  Erie  Div." 

TRAFFIC  OP  LINES  BAST  OF  PITTSBI7BO  AND  BKIE. 

1898.                  1897.  189P. 

Mll6SOpor.,lnol.D.  AB.Can.         2,821                 2.813  2  787 

Passengers  carried 35,962,566       34,997.524  38,170,220 

Passengers  carried  1  mile..    745,962,679     693,279,336  699,799,213 

Bate  per  pass,  per  mile 1-932  ots.          1948  cts.  1-964  cts. 

Tons  oari-ied 84.801,80.'5       79,562.46  >  72  967,125 

Tons  carried  1  mile 9,233,924,353  8,555.622,317  7,727,923.814 

Bate  per  ton  per  mile 0'499ot8.          0-536  cts  0564  cte. 

EVBNINOS  AND  EXPENSES  OS  LINES   EAST  OF  PITT8B0RG  AND  ERIE. 

1898.                 1897.  1896. 

Earnings—                                        $                       $  $ 

Freight 45,939,773        45,770,174  43,500,713 

Passenger 15,310,880       14,273,381  14,4«3,5•^3 

EypreBS 1,526,012          1,470,397  1,445,070 

Mails  1,454,805          1,433,938  1,421.438 

MIsoeUaneous 516,821             .S98,717  432,714 

Bents 598,322             639,206  552,162 

Delaware  <fc  Barltan  Oanal.            259,142             237,299  260,882 

Total  earnings 65,603,738       64,223,113  62,036,503 

ExperutB— 

Maintof  way  and  struct...         8,037,368         7,776,704  7,522,385 

Maintenance  ot  equipment.        8,843,175         9,063,110  9,572,569 

Transportation 25,917,314        21,774,»02  24,697,542 

General 1,414.408          1,367,640  1,373,986 

Delaware  A  Rarltan  Oanal.           297,720            275,270  292.845 

Total  expenses 44,510,016       43,257,627  43,459,327 

Netearnlngs 21,093,722       20,965,487  18,637,176 

P.  ot.  op.  oxp.  to  earnings..            67-85                 67'36  6999 
GENERAL  INCOHE  ACCOUNT. 

1898.                   1897.  1896. 

Receipts—                                        $                        $  $ 

Net  earnings,  as  above 21,093,722       20,965,487  18,637,176 

Int.  on  Pa.  BR.  Investm'ts.         4,636,057         4,616,216  4,615,433 
Int.  on  United  N.  J.  BR.  & 

Canal  securities 225,631              231,194  320,435 

Int.  for  use  of  equipment..            340,333             353,267  335,634 

Interest,  general  account..            105,666             189,574  54,180 

Miscellaneous 158,958             101,248  93,198 

Total 26,560,367       26,459,985  24,056,057 

Deduct— 

Rentals 10,315,772          9,718,430  8,824.163 

Interest  on  funded  debt. .  .        4,263,459         4,261,039  4,257.819 

Int.onmorts.&gro'nd  rents           133,6 14             133,023  131,978 

Interest  on  car  trusts 437,828            549.164  575,592 

Equip,  trust  loan  sink,  fund            136.400             136,40  •  

State  taxes    902,162            817.709  82:(,46'« 

Miscellaneous 142,413               11,098  51,918 

Total 16,331,638        15,626,853  14,664,936 

Balance 10,228,729       10,833,132  9,391,121 

The  above  balance  was  made 

up  as  follows. ■ 

Net  income  Pa.  RR.  Div...           9,661.0i9        10,264,751  8,898,589 

Protlt  0(1  United  N.J.  Dlv.               512,812             4't0,720  439,424 

Protlton  Plilla.&  Erie  Div.                54,857               87,661  53,108 

Balance,  as  above 10,228,728       10,833,132  9,^91.121 

From  this  balance  deduct 

Paymentsto  trust  funds..                92,000              94.410  73.048 

Con.  mort.alnk.fund  aoot..              354,780             324,780  324,780 

Allegheny  V.  RR.  dello'y..                  244,570 

Extraordinary  expenses..              673,858         1,067,305  1,516,890 

1.120,638          1,486,495  2,159,297 

Bal.  to  credit  of  income 

after  deduct'g  ail  pay'U          9,108,090         9,346,637  7,231,824 

Dividends  (5  percent)....           6,465,236         6,465,170  6,465,123 

Transfer  to  "Extraordi- 
nary Expendit'e  Fund."            1,800,000          1,800,000  

8,265,236          8,265,170  6,465,123 

Bal.tooredltotprottt&losj           812,854          1,081,467  766,701 

Add  protlt  and  loss  Jan  1 . .      22,823,957       24,152,323  23,653,470 

Total.... ...     23,666,811        25,233,790  24,320,171 

Amt.  charged  off  for  secur- 

tles  and  sundry  accounts        1.220,813         2,409,833  167,848 

Bal.  to  proflt  A,  loss  Dec.  31      22,445,993       22,823,957  24,1 52,323 

OENEBAL  BALANCE  SHEET  DECEMBER  31. 

1898.                  1897.  1896. 

Assets—                                             $                       $  $ 
Con8tr'ot'n,equipm't,&o.,RB. 

between  Phila.&PttUb.... 122, 371,309     121,189,347  121,075,946 

Cost  of  bonds  owned 35,993,494       38,735,317  ),  ,„q.„  ao.i 

Cost  of  stocks  owned al,245,392       80  n24  026  i  iiw,a4/,8»a 

Trust  of  Oct.  9,  1878 4,749,867          4,655'.457  4,582,408 

Penn.  BR.  con.  mort.a.fund.     4,542,160         4,'217,380  3,892,600 

Insuranoe  fund 10,000               10,000  10,000 

Morts.  and  ground  rents 32,500              32,500  45,000 

Securities  of  U.  N.  J.  Oos  ...      3,283,462          3,233,462  3,283,462 

Materials  on  hand 2,220,423          2,077,068  2,850  389 

Advances  to  other  Go's  for 

oonsi'n  and  other  purposes     4,697,896         3,853,812  4.263,022 

Bills  receivable 376,845            499,792  428.877 

Cash*        ;        18.036,471        18,312,452  10,655  853 

MUoellaneoua 2,052,-54         1,633,197  4,724,151 

Total 279,612,673     279,423,841  275,759,302 
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1898. 


1897. 

• 


1997. 

• 


LiaMUit*— 

Okpital  "-"^            »... 

L29.a0S.OOO 

138.303,700 

129.303.150 

FoBdcddAbt 

83.6SS.840 

83.65-%.840 

83,655.839 

MortmuTM  and  Kround  rcnu. 

4.278.071 

4,188,071 

4,28S,07I 

H.  P.  Mt.  J.  A  Laa.  «u>ck  fu. 

1.182.450 

1,183,550 

1.182.550 

Do          do      bond*  gukr. 

700.000 

700.000 

700,000 

Tnt.  b»l'*  due  other  raada.. 

438.330 

1,768,315 

«.17»,821 

PannaiK*  <or  laaaad  equip. . . 

724,a00 

644,000 

a<l,500 
4,506.495 

tf-toUtmnd  TOQohan 

5,817.733 

9,430,233 

JMrUaada ud  Int.  oopaid... 

71,»15 

64.357 

72,984 

■■Bdrr  aecu.  du«  otb.  rmmI*. 

I0.0n,191 

10,177.317 

8,406,209 

Dae  aaBtofM'  aaTlnc  toad.. 

48,401 

156,972 

64,434 

4Mjas 

580,791 

4633r8 

*'    iBMinBoa  (uad 

48JI68 

33,946 

70.2.%4 

HImmUmwoiu 

1,178,781 

829,666 

j   706,820 

BaamtMt  DaJf  J.Oo-'i  traaa. 

wtUtkatau*. „ 

3,383.468 

3,283,462 

3,383,462 

Vkadtor  par.ofMeai.nar. 

nr.  •(  Oat.  9, 1878) 

<84M68 

liocooo 

aM.159 

4,659,456 

SxtradlB-/  •zprad'cv  faa4 
TnatMotaaaael.  aort 

^■»r. 

61,647 

Cam.  U.  baada  ilak.  (aad... 

6.344.140 

S.»aH,S60 
1,6*7^377 

5.a«4.580 

Ut.  Mwrd  aa  Pa.  RK.  boada. 

1,637,077 

1.687,177 

Balanaa  «a  praflt  aad  laaa.. 

33,449,997 

t2^n3,987 

M,163.333 

Total t79.61S.673     379.433341     375,759,303 

'  (Bolndaa  eaah  to  par coapoiu,  eaah  In  handt  of  Treaanrar  and  vlth 
•uparlntcadani  aad  acanta.— V.  67,  p.  1809. 

Tke  Aaioiicaa  Sagar  Beflaiaf  Cempaay. 

f Balance  Sheet  of  Dec.  31,  1S08.J 

The  company,  following  its  luaal  custom,  has  filed  with  the 
Stat*  of  MaMwhaaoCtstbefoUowiiig  balanco  thaet  of  Dec.  »1 : 

189e.  IM7.  1896.  1896. 

liaiti                             9  9  9  9 

Haal  aatata,  **» ....  KtMSM*  nMUni  43.140,770  49,140,700 

OMkaad4aklaiM.  S7JM9.9«  ■Mtr.9<W  31,778.447  S4.67 4.393 

9aiar.ra«*N«aad  9S,«49,S34  tt,499;984  13.864.307  1S.46S.776 

iiaaataeal..         6.«18.0I>8  9.S97.S33 

I'M  la  atk» 

11,0»9.143  30347.966  SajU1.4S9  S8.99S.000 


Total......  118.150377  119.111,416  113,693.863  113,357.031 

73386,000  79336,000  79336.000 
31.1S0338  S73S034S  38.138.765 
11,084,890    13,185.930    13,181.356 


CaaiUI. 

DabST:..... 
Baaarra,. 


Tatal 118,180377  119.111,416  113.993,862  112,897,031 

-T.6<,  9.498. 

CoHMereial  Cable  Co. 
f  Report  for  the  pear  eitMng  Dee.  31,  UM.) 

Preeideat  Mackajr  aar*  in  part: 

TiM  not  traCBc  e«uiiiDgi  from  cablet  and  land  linea  incnased 
|107,410oTar  the  preriooa  rear.  There  has  been  tranaf erred 
$809,000  to  thoraoorTO  fond  and  ate)  •100,000  to  tho  food  for 
inooiSDoo  of  statloBO.  appcratna  taA  ropair  ttoanar,  and 
tbooo  anna  will  b*  iBTiaiod  ta  Arat-olaas  ■oeartti«9.  The 
reaerre  food  nowam>anto  to  |8,037,10S,  and  the  intarance 
fund  to  1200,000. 

Dnnnc  tha  yaar  there  hare  boon  iMaad  fS.OOO.OOO  4  per 
coot  Srat  mortgafo  booda.  The  prooeeda  from  thin  iarae 
hare  been  pdrtly  expaodod  in  acqalrinff  the  property  of  the 
Paciik  Poatal  Telapraph  Cable  Co.  and  farther  oxteiMiona 
of  land  Maea,  thereby  adding  to  the  oompany'8  land  line  aye- 
tMB  S.449  mUea  of  polea.  12.(»41  milaa  of  wire  and  4Q><  officea. 


ruuuiua,  azf«msa,  wtc 


KaoilafB  (tnaladlBc  a«l  o(  laad  llaaai 
Eza 


1999. 
:fU9Mj% 


1907. 
99.775.939 
913.930 


•aatMaaM. 
Oadaet— Din 

Ui 


■T*^ 


*\ 


IMd.. 


MIS 

.41307309 
'L      89S.791 


1400,000 
640,000 
631*) 


91.446,318 

9417,091 

680.750 


IMUA. 973396 

BALAK08  ansa*  Da£tOUaa  91,  1999. 


s#^^ 


9para'«iMe  *aai"aria- 


943399 


»»lBl 

-y.  69,  PL  619. 


.934360320 


Dtrtdeada  pajrabU 


^nu?;.' 


Bataaaa 
Tottl... 


9119,650 


910,000,000 

u,ooe300 

875.000 

993,994 

93*7.109 

3360/09 

404.448 


,.9943993«0 


UaioB  Switch  *  SIf  aal  Co. 
(Beportfor  ftar tidinu Dec,  SI,  ISM) 
The  annnal  report  ahowa  as  foUowa: 


Wat, 

DlrWIaada.  6  par 


.9«993»4 

.    o8.ia* 

.     36356 


1997. 
9494.100 
90347 
83341 


Aeaoaala  raed  Table. . . 

Majaalala... 

••■arala  ptoaarty .... 
KaiMaary  aad  ioala 

gaMhniah  99,ea9.iirfc 


Pretarrad  (took  . 


9«rflaa  for  rMT 967339  997.106 

BALAjicB  aaasT  oac  31,  1909. 
UmhUitut- 
913,167 
236301 

169371 

199397 

3.491 

375,000 
1.000,090 


IMal 


.93.133374 


'^.'tsji-.: 


0999.144 

43,343 

1,515 

940,727 


9497300 
007350 
140,000 
960,000 
9J50 
95,934 
139,950 


During  the  year  the  company  acquired  the  National  Switch 
&  Signal  Co.,  whoae  stock  appeare  among  the  asseta  for 
$375,000.  Compariaon  with  the  balance  aheet  of  Deo.  31. 
1897  (in  V.  66,  p.  758).  diacloeea  the  fact  that  the  preferred 
stock  issue  liaa  been  increased  $100,000  and  the  first  mort- 
gage bonds  hare  been  decreased  $80,000,  and  that  $260,000 
of  aecond  mortgage  bonds  have  been  issued.— V.  67,  p.  1864. 

GENERAL  INVESTMENT  NEWS. 


Reoixanizations,  Etc.— IV/aulf«,  Reorganization  Plane, 
Etc. — The  osnal  mdez  is  omitted  this  week,  bat  that  cover* 
ing  the  items  published  to  Feb.  34,  inclusive,  will  be  foimd 
in  the  CBHoyiCTJ!  of  March  4. 

Ameriran  Aatomatic  Weltrhing  .Machine  Co.— Automatic 
Weighing  Ma -hines—CodJo/iti/j/toH. — The  tliree  companies 
controlling  subetaotially  all  the  pennv  weighing  machines  in 
tlie  country  have  been  consolidated  and  incorporated  in 
England  as  "  The  American  Automatic  Weighing  Machine 
Company,  Limited."  The  capital  is  £13.'5.O0u  in  6  per  cent 
camalatite  preference  shsree  and  £135,000  in  common 
shares.  The  prospectus  states  that  in  the  past  4  rears 
69.812,599  percons  tiaro  been  weighed  on  the  7,000  macbinee 
of  the  company,  producing  a  gross  income  of  $693,326,  Tlie 
negotiations  for  the  sale  and  consolidation  of  the  properties 
were  conducted  by  Messrs.  Wilson  &  Stephens.  The  English 
Company  i.o  repreaented  in  this  cuantry  br  Mesara.  Seward, 
Oatbrie  &  Steele  as  counsel  and  Stephen  LitUe,  Eaq.,  as  Con- 
salting  Auditor,  The  American  directors  are  Hon  Benj.  F, 
Tracy,  Hon.  Wm.  E.  C\irtls.  Clement  F.  Oriscom,  Jr.,  and 
Wm.  H.  Male.  The  companies  united  are  :  The  National 
Weighing  Machine  Co.,  the  National  Automatic  Machine  Oo. 
and  the  American  Automatic  Weif^hing  Machine  Co. 

American  Brick  Co.— /ncori)ora(«(j.— This  company  lias 
bean  incorporated  at  Trenton,  N.  J.,  with  authorized  capital 
stock  of  $10,000,000,  of  which  $6,000,000  is  7  per  cent  non- 
cnmulatire  preferTe<i .    Incorporators: 

OaUatah  Tborn*  of  Mill  Brook.  Edward  Tboroe  or  Babylon.  Ray- 
moad  O.  Knox,  Prrd  W.  8aiind«n,  Cbariei  Banaal  ut  New  Yotv, 
Edward  Moaa  of  IrTlactan  and  Jobn  M.  Ferrtok  of  BabrloD. 

The  new  company,  it  is  stated,  is  designed  to  oonsolidate 
flaany  of  the  important  Eastern  intereata,  notably  tboae  along 
the  Hudson  River,  which  anpply  the  New  York  market. 

Aaerieaa  Felt  Co.— CotuoltdtKion.— This  corporation, 
lotoed  under  the  laws  of  New  Jersey  with  an  authorized 
odDital  of  $5,0<10.00),  has  purchased,  it  ia  atated,  the  planta 
and  buaiiMaaea  of  the  following  concema  engaged  in  the 
mannfaotore  of  felts  of  rarioua  Kinds: 


BMaa'AOe.: 


_  8.  Taylor    A  Bloodcood.  Jr.:    Hawtboma    MIIU, 

Ttacaa,  tfawa  *  Oe.:  Clij  XIIU  Oooipaay.  Pranklln,  Maaa.,  aad  tba 
praiatw  a<  laa  lata  lira  ar  Alfrad  Palia  *  Hon,  raMuUr  oparatad 
oadar  tas  aaaa  at  tba  AiBarlaaa  Fait  ManafaoturlncCo. 

Jforf0a0«.— Tbo  oonpaay  on  March  :i  filed  at  JSlizabeth, 
N.  J.,  a  mortgago  (or  $500,000  to  the  UnitMl  Stataa  Mortgago 
Sc  Trust  Co.,  aatmatoa,  to aocore an  iaono  o(  500 sis  per  oeat 
$1,000  bonda.  The  nropOTtr  ooareyed  ia  said  to  incinde  the 
Alfred  Dolge  Felt  A  Lonbor  proportj  at  Dolgerille,  N.  Y., 
laoda  in  Norfolk  County,  Maaa..  and  the  Eaaez  Felting  Mllla 
in  Clark  Township,  property  In  Urcenwioh  Township, 
Coaa.,  otc. 

Aaoiicsa  XaltlBg  Co.— /Iirdkoaeil.— A<«  of  Trmuurg 
8toek-—Tb*  companv  has  pnrehaaod  tho  malt  hooaaa  of  Join 
M.  Mo8«r.  Lockport  and  Pnelpa,  N.  Y.,  and  of  the  Soott  Malt- 
ing Co..  at  Lyooa.  N.  Y..  their  asgregate  capacity  being 
about  STS.OOO  baahalo.  Tbeaa  proaortiea,  it  ia  stated,  aa  weU 
aa  thoBe  ojf  NoidUnger  dt  Bona  of  thit  city,  were  ac(iaired 
without  JDaraaaliig  tho  oompaay'a  oftpital  atook.  its  eaminga 
aad  treaauy  atook  harieg  br«a  applied  to  th«-ir  purchase, 
thoa  atraagtboning  the  oaapany'a  position.— V.  6t),  p.  IM. 

AaMrioaa  Mlpbulldlsg  Co.- /Vopoeed  Coiiao/idafion.- 
Aocording  to  adricea  from  Clereland,  plana  aro  being  per- 
frrted  for  the  orKsnization  of  a  company  under  thia  title 
and  wiUi  capital  (lock  of  $80,000,000.  of  which  $15,000,000  7 
par  dantpraferred,  to  unite  the  ahipbuilding  and  kindred  in- 
tat«9lB  of  the  Oreat  Lakea.  The  Cleveland  companiea  named 
aa  Ukaly  to  enter  the  rumbination  are  the  Olobe  Iron  Worka 
Co.,  the  Cleveland  Shipbuilding  Co.  and  the  Veaael  Owners' 
Dry  Dock  Co. 

Aaorieaa  SmelUag  k  Reflaiaf  Co.— Plan.— It^is  prupoeed 
that  thia  eonpany,  to  be  organized  nnder  the  lawa  of  New 
Jenay  with  authoriaod  e^Ktal  atoek  of  $65,000,000  (half 
pr»tered),   ahall   ooa9oUdat8  tbo  following  amelting  00m- 


Total  IlabUltlaa.... 93,133374 


riaiillifatiil  TnaiiT  atj  aaalUac *  Raflalaa  Oo^  Oaiaba *  Otaat 
Co.,  tratlaaal  9B^ttaa  Oa.,  Ualtad  aaalUafOo,.  OaloradoSmeltlac 
Co.,  oioba  naialMaa  Oa.,  raable  SoialUas  Co.,  Poablo  amalttn*  A  Be- 
flDlag  nil.,  nwaila  ll»a1Min  A  Baflaing  Oo.,  BtoauiUo  Bmeltloc 
Co.  aad  tba  Pasaarlvaala  aaalttax  Oo. 

It  id  propooed  to  iaaao  at  oaoe  $87,000,00 )  of  preferred  and 
tbo  tama  amoont  of  eommon  atock.  Moore  A  Schley  and 
Lowiaoha  Brottaora  nave  been  concerned  in  the  underwriting 
of  tbo  now  company.- V.  67,  p.  10U8,  lUlU. 

Aaorteaa  Tobaoeo  Co. -Onion  Tobacco  Co.— Exchange 
o/atoefe.-Subacrlb«ra  to  Union  Tobacco  aeeuritiea  are  to 
reoeive  135  percent  in  American  Tobaooo  new  atook  for  the 
amount  of  their  cash  aubooriptions.  Aaauming  that  the  in- 
troaaed  oapltalizatioe  of  tha  Amorioan  Company  will  aell  at 
half  the  price  of  tho  prtaent  atook,  aay  97,  it  appears  that 
Union  Tobacco  snbacriptions  figure  out  about  180.— "New 
York  Sun."— V.  68,  p,  4i6, 
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American  Woolen  Co.— C'on»()Hda«on.— This  company  is 
being  orjcanized  under  the  laws  of  New  Jeraey.  '  Ite  present 
latne  of  capital  stock  is  $10,000,000  of  7  per  cent  cumulative 
preferred  stock  and  |25,0<>0,(  00  of  common  stock,  and  with 
this  it  has  been  arran^jed  to  acquire  and  finance  the  followinK: 

WuhlDirtoii  MIUk,  I.awrenop,  MM*.;  Rlrenlde  MU1«,  Provldenoe, 
K  I.;  N»UoDal  Providence  MllU.  ProvldeDoe,  B.  I.i  Saranao  MUU, 
ProTldenoe.  R.  I  ;  BlaoktioDe  MUU.  Blaokstoae,  R.  I.;  ralMn  Ml  U, 
Oaweco  Fall*.  N.  Y.;  Baoll  Mills,  PltehbarK.  Maaa.;  FltohbarK  Worsted 
Mllla.  PltolibuTK,  Mum.;  Valley  Wonted  Mills,  Provldenoe,  R.  I. 

In  case  of  the  acquisition  of  plauts  which  are  under  con- 
sideration in  addition  to  those  named  herein,  the  outstand- 
ing capital  will  be  :  Preferred,  $«), 000.000:  common,  $80,000.- 
000.  The  company  will  be  authorized  to  issue  capital  stock 
np  to  $8S  000,000  preferred  stock  and  $40,000,000  of  common 
stock;  but  it  is  not  now  contemplated  to  issue  capital  stock 
in  excess  of  $20,000,000  preferred  and  $30,000,000  common 
stock,  nnless  lines  of  manufacture  other  than  those  of  the 
plants  herein  mentioned  are  united  with  it  in  the  future. 

The  plants  above  named  have  been  appraised  by  manu- 
facturers at  $13,000,000  and  the  working  cash  capital  to  be 
provided  will  be  $10,000,000,  making  a  total  of  $33.00  >.00n, 
against  which  the  preferred  stock  issued  is  only  $16,000,000. 
Without  allowance  for  economies  and  increased  earnings  on 
acconnt  of  new  capital  put  into  the  business,  the  average 
net  earnings  of  the  last  two  years  ($3,5fl3,0(i0)  cover  the  divi- 
dend on  the  preferred  etock  and  nearly  6  per  cent  on  the 
common.  To  provide  the  $6,000,000  to  be  paid  on  account  of 
the  plants  ana  the  flO.OOO.i  00  working  capital,  $16,000,000 
of  7  per  cent  preferred  stock  and  §8,000,000  of  common  stock 
was  offered  by  F.  S.  Smithers  &  Co.  and  associate  bankers, 
and  it  is  announced  has  been  more  than  subscribed. 

Anthrarite  Coal  Companies— New  York  Wyoming  * 
Western  RK.— iSate  of  Independent  Coal  Companies. — All 
the  coal  companies  controlled  by  Simpson  &  Watkins,  who 
have  been  the  largest  individual  coal  operators  at  Scranton, 
and  leading  participants  in  the  movement  to  construct  the 
New  York  Wyomiog  &  Western  as  an  independent  outlet  to 
tidewater,  have  been  acquired  by  and  will  be  merged  in  the 
Temple  Iron  Co.  The  companies  so  acquired  mine  about 
1,500,1  0"  tons  of  anthracite  yearly,  and  their  sale  to  interests 
believed  to  be  friendly  to  the  existing  coal  roads  removes  a 
disturbing  element  and,  it  is  thought,  all  likelihood  of  the 
indep<>ndent  line  being  built.  The  companies  merged  are 
the  F.>rty  Port  Coal  Co.,  capital  $200,000;  Babylon  Coal  Co  , 
$100,000;  Edgerton  Coal  Co.,  $300,1 00;  Mount  Lookout  Coal 
Co.,  $120,000;  Northwest  Coal  Co.,  $100,000;  Sterrick  Creek 
Coal  Co  ,  $100,000;  Lackawanna  Coal  Co.,  $50,000.— V,  67,  p. 
221;  V.  6-i,  p.  283. 

Arcad'an  Copper  Co. — Re  incorporatedin  Niw  Jersey.— Th& 
Maryland  Copper  Co.,  which  filed  articles  of  incorporation 
recently  at  Trenton,  N.  J.,  with  a  capitalization  of  |1,(  00,- 
000,  on  March  3  filed  an  amended  certificate  changing  the 
name  to  the  Arcadian  Copper  Co.,  and  increasing  the  paid-up 
capital  to  $3  750,000  (par  value  $35  per  share),  and  reserving 
the  riKht  to  it  crease  this  to $50,000,000.  Of  the  capital  stock 
(150,0U0  shares,  $3  750,000,)  100,000  shares  are  to  be  ex 
changed  share  for  share  tor  the  stock  of  the  Arcadian  Cop 
per  Co.  of  Michigan  and  the  remaining  50,000  are  offered  to 
the  stock  holdrrs  of  the  latter  company  at  $30  cash  per  $25 
share,  on  the  basis  of  one-half  share  for  each  share  held  in 
the  Michigan  company.  The  reason  for  the  reincorpora- 
tion  is  that  the  laws  of  Michigan  do  not  allow  a  larger  capi 
talization  than  $2,500,000.  The  $1,500,000  cash  received 
will  be  applied  as  follows:  $600,000  to  pay  for  the  Highland 
St.  Maiy's  Copper  Co.  and  other  properties,  and  $900,000  for 
additional  plant  and  developments. — Y.  67,  p.  72. 

Ariz  na  ImproTement  Co.— Arizona  Canal  Co.— PZan 
ifi/dt^rf.— Notice  is  given  that  certain  modifications  in  the 
plans  of  reorganization  have  been  made  concerning  the 
rights  of  depositing  bondholders  who  have  not  paid  their  as- 
sessments. A  statement  of  the  modifications  has  been  filed 
with  the  New  York  Security*  Trust  Co.,  depositary.- V. 
66,  p,  1043. 

Atchison  Colorado  &  Pacific  RR.--Atchl8on  Jeirell 
Connty  &  Western  RR.— Proposition  Accepted. — The  depos- 
iting Ixindholders,  at  their  meeting  on  March  1,  voted  unan- 
imously to  accept  the  offer  of  75  per  cent  of  the  face  value 
of  their  bonds  in  new  4  per  cent  bonds,  secured  by  mort- 
gage at  $12,000  per  mile,  and  guaranteed,  principal  and  inter 
est,  by  Missouri  Pacific.  As  there  are  $4,612,000  bonds  in  all 
outetandjing,  the  exchange  calls  for  the  Issue  of  $3,459,000  of 
4  per  cent*.— V.  68,  p.  329. 

Atchison  Topeka  tt  Santa  Pe  Rj.— Terminals  at  San 
fVa»ici*co.— Santa  Fe  Terminal  Co.  of  California  has  Ijeen 
incorporated  in  Calif ornia  with  a  capital  stock  of  $1,000,000 
to  build  terminals  for  the  San  Francisco  &  San  Joaquin  Val 
ley  line  of  the  Atchison  Topeka  A  Santa  Fe  at  San  Fran 
Cisco.- V.  68.  D.  426. 

Atlantic  *  North  Carolina  RR.— Proposition  to  Purchase. 
—A  syndicate  has  been  formed  to  purchase  the  interest  of 
the  State  of  North  Carolina  in  this  road.  W.  J.  Edwards, 
President  of  the  Moore  County  Bank,  of  San  ford,  N.  C,  it 
is  nnderntood,  is  at  the  head  of  the  syndicate,  which  will 
offer  8;i00.0(K)  for  the  line.  A  bill  has  been  introduced  in 
the  Legislature  to  authorize  the  sale.  One  condition  of  the 
transfer  is  that  the  owners  shall  extend  the  line  100  miles  to 
Charlotte,  Concord  or  Salisbury,  N.  C— V.  61,  p.  470. 

Baltimore  &  Ohio  RR.—t oreeloaure  Suits.— At  Baltimore 
March  5  judges  Ooff  and  Morris  signed  a  decree  in  the 


United  States  Circuit  Court  directing  the  foreoloiure  s»le  of 
the  $3,000,000  bands  of  the  Parkersbu'-g  Branch  RR.,  which 
are  pledged  as  security  for  the  Os  of  1879. 

On  March  1  suit  was  instituted  to  foreclose  the  B.  &  O: 
Terminal  mortgage  of  1894  for  5^,500,00).— V.  68,  p.  4i6. 

Brooklyn  Rapid  Transit  Co.— iV«w  Stoak  on  Unlisted  De- 
partment of  Stock  exchange.— The  $9,500,000  of  new  stock 
issued  in  connection  with  the  purchase  of  the  Nassau  Elec- 
tric RR.  was  placed  last  week  on  the  unlisted  department  of 
the  New  York  Stock  Exchange.  Ex-Gov.  Flower  is  quotsd 
as  saying  that  the  entire  amount  was  previously  taken  by 
private  sulMcription,  so  that  no  portion  would  come  on  the 
market. 

Lease  of  Nassau  Electric  RR.—lt  is  generally  expected  that 
the  Nassau  Electric  RR.  will  be  taken  over  under  lease  on 
March  20. 

Rumors  Re  :arding  Possible  Control  of  Long  Island  RR.— 
The  "Brooklyn  Eagle "  on  Thursdav  said:  "Negotiations 
for  the  control  of  the  Long  Island  RR.  and  the  Brooklyn 
Rapid  Transit  Co.  have  now  been  virtually  completed,  and  a 
formal  public  announcement  will  be  made  next  week." 
Roswell  P.  Flower  is  quoted  as  saying  that  he  does  not  think 
the  report  th»t  control  has  been  acquired  is  true  ;  he  would 
not  say  whether  negotiations  were  pending.  He  intimates 
there  may  be  some  news  on  March  20  affecting  the  Rapid 
Transit  Co.  [perhaps  regarding  the  Nassau  lea^e],  but  no 
statement,  he  says,  can  be  made  at  present. — V.  68,  p.  329. 

Brooklyn  &  Brighton  Beach  RR.—F)reclosure  Sale  March 
21.— This  property  is  to  be  sold  at  the  Real  Estate  Exchange 
Salesroom,  189  Montague  Street,  Brooklyn,  March  21. — V.  &, 
p.  426. 

Brooklyn  Wharf  &  Warehouse  C'».— iVewj  0^eer«.— Gor- 
don B.  Horton  has  been  elected  President  in  place  of  Taomag 
A.  Mclntyre,  who  bacause  of  the  pressure  of  other  business 
retires  and  becomes  Vice-President  and  Caairoiia  of  the 
Executive  Cjmtnittee;  William  A.  Nash,  who  retire*  as 
Treasurer  i'i  favor  of  his  son,  Warren  B.  Nush,  Sicond  Vice- 
President:  Samuel  Taylor  Jr.  was  reelected  Secretary  and 
H.  A.  Wheeling  Assistant  Secretary.  Mr.  H  )rton  suoeeeds 
as  director  the  late  David  Dows  Jr. — V.  68,  p.  437. 

Carolina  Central  R^.—Ouaranty.—A.ll  of  the  old  first 
mortgage  bonds,  with  the  exception  of  $85,000,  and  all  of 
the  second  and  third  mortgage  bonds,  with  the  exception  of 
$22,400  of  the  former  and  $83,833  53  of  the  latter,  including 
scrip,  have  been  deposited  with  the  trustee  under  the  reor- 
ganization agreement.  Of  the  $85,000  old  first  mortgage 
bond  $35,000  have  assented  to  the  plan,  although  the  own- 
ers have  not  yet  sent  them  in  for  exchange.  The  entire 
issue  of  $3,000,000  new  4  per  cent  bonds  is  guaranteed  by 
the  following  endorsement: 

For  valUB  received  the  Seaboard  &  Roanoke  RR.  Co.  and  the  Raleigh 
,&Oaston  RR.  Co.  hereby  .jointly  and  severally  (?uarancee  the  piiootual 
payment  of  the  principal  and  Interest  upoo  thts  bond,  at  the  time  and 
In  the  manner  therein  speoltied,  and  covenant  severally  with  the 
Far'Ders'  Loan  &  Trust  Co.,  on  detaalt  in  the  payment  of  any  part 
thereof  by  the  obligor,  to  pay  said  prlnolp«l  *nii  Interest  as  the  same 
shall  become  due.  [Signed  by  President  and  Treasurer  of  each  com- 
pany.]—V.  08,  p.  378. 

Central  Union  Telephone  Co.— New  Bonds.— Ol  the  t%,- 
000,000  new  5  per  cent  gold  consols  due  Jan.  1,  19 19,  $2,500,- 
000  are  reserved  to  retire  the  Ist  6s;  $1,000,000  are  to  be 
issued  at  once;  and  $2,500,000  hereafter  on  vote  of  directors 
for  actual  cost  of  extensions  and  improvements.  The  bonds 
are  subject  to  call  at  105  on  any  interest  day  aft^r  Jan.  1, 
1909,  on  thirty  days'  notice.  The  comp  my  operates  in  55 
towns  in  Illinois,  41  in  Indiana  and  76  in  Ohio,  a  total  of  173, 
or  an  increase  of  55  in  the  last  2>^  years.— V.  68,  p.  379. 

Central  Pacific  RR.— Listed.— 0(  the  company's  $67,- 
375,500  of  capital  stock,  393,918  shares  have  been  deposited 
under  the  plan  of  readjustment,  and  Speyer  &  Co.  engraved 
certificates  of  deposit  issued  therefor  have  been  listed  on  the 
New  York  Stock  Eichange.— V.  68,  p.  427. 

Chicago  Consolidated  Traction  Co.—Organization.-Thia 
new  company  took  over  last  week  all  the  companies  men- 
tioned in  the  following  table  and  will  give  its  own  stock  (au- 
thorized issue  $15,000,000)  in  exchange  for  their  stock,  except 
in  the  case  of  the  Chicago  North  Shore  Street  Ry.  This 
wUl  be  operated  under  its  lease  to  the  North  Chicago  Elec- 
tric Ry.  Co.,  under  which  6  per  cent  per  annum  is  guaran- 
teed on  Its  $650,000  stock,  audits  $675,000  bonds  are  guaran- 
teed, principal  and  interest.  The  Suburban  Railroad  will 
not  be  acquired  at  present.  The  following  table  gives  of- 
ficial figures  brought  down  to  date  as  to  mileage,  funded 
debt  and  capital  stock  of  the  eompanies  which  will  be  of- 
erated  together: 

Mileage      . Present . 

„.  „,  _  (Single  track)       Bonds.  Stock. 

Chicago  Electric  Transit 35-20        $1,097,000        81,5i>0.000 

Chicago  &  Jetrerson  Urban 7-74  208,000  2,000.000 

Chicago  North  Bhore  (leased). ...1114-i)0  675,000  6."'0.000 

Cicero  &  Proviso 37-84  1,4«,«>,000  2,"00,000 

Evanston  Electric 4-66  130,000  1,0(10,000 

North  Chicago  Electric 38-40  868,000  2,000,000 

North  Side  Electric 6-70  16\000  1,500,000 

Ogden  Street 86-00  576,000  2,000,000 

Total 179-44         $6,194,000      $13,160,000 

(IT  TO  be  held  under  lease  of  North  Chicago  Electric  Ry.) 
The  stockholders  of  said  companies  are  to  receive  the  fol- 
lowing stock  in  the  consolidated  company:  Evan'<ton  Elec- 
tric Ry.  Co.  ($50  lor  $100),  $500,000;  Chicago  &  Jefferson 
Urban  Transit  Co.  ($50  for  $100),  $l,OOO.Oi)0;  North  Chicago 
Electric   Ry.  Co.  ($175  for  $100);  $3,500,000;    North   Sid« 
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Boetrio  Street  Rr.  Co.  ($aOQ  for  $inO).  |8.000.000;  Chiet^o 
Bcetrio  Trmnsit  (>>.  0^  for  $100).  $3,750,000;  Ogden  Street 
By  Co.  ($50  for  flOO).  $1,000,000;  CioOTO  &  ProTiso  Street 
By.  Co.  ($50  for  tlOO),  tl,350,iH)0.  To  effect  the  above  ex- 
■liaiiMB  will  require  the  iMoe  of  $14,000,000  of  the  new  com- 
VaMn'm  $15,000,000  of  atook. 

'The  ofBcera  and  direotore  of  the  new  company  are:  Direc- 
tors, J.  M.  Boach,  D.  H.   Loaderback.   C.  T.  Terkee,  C.   H. 
Marlowe;  officers,  Preeident,  John  M.   Roach;    Vice  Free! 
dent,  W.  F.  Forbeok;  Secretary,  C.  H.  Marlowe.— V.  «9,  p. 
38u. 

Chleairo  ladlanapolii  *  LoalaTlUe  Rj.— First  Divi- 
dend.—The  directors  on  Taesday  declared  a  first  dividend  of 
1  per  cent  on  the  preferred  stock.— V.  8-J,  p.  281. 

Cblea^o  Xllwaakee  *  St  Paal  By.— Chieaxo  Bailway 
Termlaai  Elevator  Vo.— Elevator  Purchaatd.— The  Chicago 
Mflwaokee  &  St  Panl  Ry.  Co.  haa  pnrehaaed  at  Chicago  from 
the  Chicago  Railway  TAminal  Elevator  Co.  the  Pulton  Ele- 
vator, wiui  frontage  of  147  feet  on  the  river  and  a  depth  of 
107  feet,  for  $363,000.  and  the  St.  Panl  Elevator,  [on  ground 
leased  from  the  St.  Panl  road]  for  $188,000.  The  parohase 
givM  the  St.  Panl  a  river  frontage  of  S80  feet  at  this  point. 

Tk«  Chicago  Bailway  Terminal  Elevator  aoooeeded  in 
18M  the  Chicago  Orain  Elevator  Co.  and  isaaed  $I.S»).8^0 
CMiBBon  and  $1,403,830  preferred  atook  and  $3,400,000  first 
Bortgageftfty-year  Oa.  snbjecttocanat  no.  A  few  months 
ago  UM  eompaay'a  large  elevator  near  the  North  Wcatem 
wflway  Station  waa  borned;  the  North  Waatem  ia  orevent- 
lag  Ita  reboilding  by  oondemnation  proceediaga.— V.  98,  p. 

Ikleaga  Street  Bailway*.— ^Uf«n  Law  Septai«d.—At 
anriMgaaM.  m.,  on  March  3.  tha  Bttrta  Hanata  almoat  nnani 
Bed  the  Booaa  bOl  rapattitM  tha  Allan  Law  of 
,  which  antboriaad  cUj  oonBrila  to  grant  ftfty-yeor 
to  HUncte  Streat  nr  oocpocationa.  The  biU  has 
dnly  signed  by  the  Qorwmor  and  ia  now  in  force.— 
T.  W,  p.  880. 

(Mnmku  Santfukv  ft  Hoeklag  HtL—Dtteminttion  of 
J><lW*iiai  niiiii  Isl  Master  H.  M.  Batiar,  Boom  3.  Hos 
tar  BtoA.  n)f  North  High  Street,  Oolnmbaa,  Ohio,  givea 
aoUee  that,  nader  order  of  Court,  he  ia  taking  aoooant  of 
tka  indebtadneaa  of  tha  company  and  that  ciaima  against 
it  may  be  proved  on  cr  before  April  5  —V.  SS.  p.  40. 

CaBaolld«to4  Bay  ClUaa  Uj.—DepoM  of  Bomd*  CalUd- 
PoMlbls  F»rik$r  Surrmdtr  of  Coupon*  or  Fbrt^omtrt. — A 
Philadelphia  eomnittaa.  ooaaiating  of  Miehaal  P.  Heratv. 
Chainnan;  Charlaa  Piatt,  Lawrence  Johnaon  and  Frank  K. 
Bippio,  appointed  at  a  meeting  of  the  boodholdera.  aay: 

UM  ass<s4  taprevsasMs  laqaii*  a  larteazaanaitar*  at  Bosar. 
wMak  frimsOy  sbeaM  he  sappUea  by  MM  sin>tiHiri.  Tkay  •(• 
«aaa>efc«ose.aaat>eBw>yws»»eianMii  by  the  be*«hohUt«. 
sdhartkfoaiMhsfBrthsr  saireadar  a(  aMwoM  tor  a  assies  of  tsm* 
sr  by  4lne<  ««ntHb«Moa.  Tear  suMaitrtss  tbst store  reeossaanrtu 
ttat  Ha  fueWlea  be  SMeattfeSMa  by  a  4aveelt  of  beoils  aad  by  ex  - 

CIS  aB&ottty  aot  o^  to  unieKwm  Xa  make  an  arraajteaMat  wita 
laUwi/  aompaay  or  lu  •tockhotdara.  but  aUo  to  orooood  to  •  fore- 
alasne  ei  the  aMngaa*  >ad  a  reoiyaalxattoa  U  domaad  advtoablr. 
TheMsrtt^Bll  yiupsity  eaa  altUsaielr  be  made  valaable  bat  drastic 
aMaaansMvbeaessasary.  Tbe  eeadboldsrs  are  ibMaBpie  f snaasti  d 
jsjsasiHthstr  beads  wtlbtbeaty  Inns,  aato  DefesttASmlyOo.. 
MTaad  Ma  Chsstaut  mreet,  PUladaiphla. 

Cnmkariaad  Telephone  k  Telegraph  Co.— fnereuae  of 
Moefc— At  the  annnal  meetiag  on  March  3  the  stockholders 
Mrthorlaad  an  Incraaae  of  tha  capital  atock  from  $3,000,000 
to  •$,•110,0001  Tha  additional  stock,  it  is  ntd,  wiU  be  sold  at 
Bar,  ■todmolden  batag  allowed  to  snbsorlbe  in  proportion  to 
their  prtaent  boldinga.  Toe  annnal  report  notea  thie  comple- 
tion of  the  line  from  Memphis  to  New  Orleaiu,  via  Orenada 
and  Jackson.  Miac.  ate,  snd  aatisfactorv  progreaa  oo  the 
Una  via  Vickaborg  and  Baton  Boivo-  Tna  system  thus 
naahas  aU  of  the  principal  points  between  Oarmi,  lU.,  and 
Shievepoi  t.  La.— V.  07,  p.  170. 

Denver  City  Tram  way.— OnaaoJidoMoii.— A  preaa  despatoh 
from  Denyar  sam  that  an  March  8  the  cooaolidation  of  the 
riautaiu  «mI  oatala  Mraat  raUwav  linea  of  the  dty  was 
itfiatad  mdar  tha  nnma  of  the  Denver  City  Tramway  Oo. 
A  itataisnl  regarding  the  ooo^olidsted  compaov  and  its  se- 
eoritiea  appears  in  oar  Srann  Railway  SupptxitE.vT.  The 
oOlaara  are:  Bodney  Cartia,  Preeident;  MTm.  N  Brers.  Vloe- 
Praaldent;  Wm.  O.  Evans,  Secretary:  QeorgeE.  BoasLewin, 
Treaaorer.— V.  08,  p.  381. 

Des  Molaes  Uaioa  By.— Ckleage  Mllwaakea  A  St  Panl 
By.— Wabash  By.— Lewed.— Preeident  F.  a  HnbbeU  an- 
nooncea  that  the  Daa  Moinaa  naioo  Bailway  haa  bean  leased 
to  the  WatMah  and  to  the  Chicago  MDwankee  A  St  Panl  for 
a  term  of  30  years  from  May  iT—V.  83,  p.  1178;  V.  68,  p.  183, 
103. 

Elaetrlc  Tehiele  Co.— OMdsiML— The  diraoton  on  Wedoes- 
djqr  "declared  out  of  the  net  earatnga  of  the  year  1800  a 
ttvldand  of  8  per  cent  npoo  tha  preferred  capital  stock  of 
tUa  company,  payable  AprU  lat  Also  a  dividend  of  3  per 
oaat  on  tlte  common  stock,  payaMa  April  1st,"  both  to  stock- 
ho  Ian  of  record  at  the  cdoae  oC  March  30.  1800.  Norman 
Hendaraoo  is  the  company's  Ssorstary.— V.  S).  p.  439. 

Ft  Worth  (Tex.)  Street  By.-Clty  Railway.— PunsAose.- 
As  to  the  reports  of  a  peodlnt;  consolidation.  Col.  Morgan 
Jonas,  Vice  Preeident  of  the  Fort  Worth  Street  By.,  aays: 

"Var  the  pruaal.l  siM  ooly  wlUla«  to  aay  for  pahUoatloa  Ibat  we 


hava  bea«bt  the  Onr  Street  tUllwsr  Oenpaay.  Mr.  W.  P.  Qalsx 
toe  beaa  sal'slea  es  Osaarai  Manxoroftbaaeaipaay.aad  saaoon  •• 
•a  aseaaaaiT  paean  an  paM«4,  wbieb  wlU  toabooi  the  1st  of  Mareh. 


I  a«  iaab.' 


Oreat  Northern  Paper  Co.— New  S/iterpme.— This  com- 
pany has  been  organized  under  a  special  charter  granted  by 
the  State  of  Maine,  and  with  a  capital  stock  of  $4,000,000,  aU 
sab'cribed  by  leading  capitalists  in  Ifew  York  and  Beaton. 
The  oompany  proposes  to  begin  immediately  the  construction 
of  mills  on  the  Penobscot  River,  with  a  capacitr  o'  350  tons 
of  news  paper  per  day.  About  860,000  acres  of  timber  lands 
sitnated  along  the  Penobecot  River  and  the  lakes  tributary 
thereto  have  been  acquired,  and  also  a  water  po  ;rer  ample  at 
all  times  for  the  operation  of  these  mills.  The  management, 
it  is  said,  will  be  in  the  hands  of  experienced  men.  all  of 
whom  are  large  contributors  to  the  capitil  of  the  c  'mpany. 
The  product  of  the  mills  will  be  sold  by  the  New  York  & 
Peimsylvania  Co.  of  this  city.  Among  the  larger  contribn- 
tors  to  the  capital  stock  are: 

OoL  Oliver  H.  Parpa.  CoL  Aa^oatiu  O.  Palue,  Meylert  BC.  Arm- 
fltrooc.  Aorostas  O.  P*lae.  Jr..  Walter  -i.  Ouruee,  Jobn  O.  Hoore  and 
Qrant  B.  Sohler,  of  the  banking  Orm  ot  Moora  &  Sohley.  all  of  New 
York;  and  Oarrett  Sohenok,  Edward  H.  Haakell  and  the  Messrs. 
Amea.  ot  Boston. 

flavana  Commercial  Co.— /neorporafed.— This  company, 
mentioned  last  week,  was  <1uly  incorporated  at  Treotoa,  N. 
J.,  on  March  4.  bv  Isidore  L.  Carroll,  Jamee  V.  H.  Lawrenoe 
and  Charlen  L.  Horton.  The  paid-np  capital  stock  is  $30,- 
000,000— V.  68,  p.  438. 

Indianapolis  Street  By.— Citizens'  Street  RR.  of  In- 
dlauapitli>. — Organizfd. — Sete Securitie*.  —The  Iidiaoapolis 
Street  Railway  filed  articles  of  inoorparation  with  the  Sec- 
retary of  State  at  Indianapolis  oo  Tu'>8<liy.  The  officers,  it 
ia  stated,  will  be:  President,  Hiram  P.  Wasson.  of  ladianap- 
olia;  Directors.  Henry  Jameson,  HaroU  Hibbea,  Qsotge ' 
Brown,  H  P.  Wasson  and  Juliiu  A.  Lameke,  of  ladianapo- 
11s:  Randall  Morgan,  of  Philadelphia,  and  Hugh  J.  Mo- 
Gtowan,  of  Kansas  City. 

The  "  Piflladelphia  Financial  News "  says  the  company 
will  be  capitalized  as  follows: 

Oapltal  aloek  (par  fSO) $3,000,000 

Hew  4  par  eeat  bead*  (or  whieb  $3,900,000  repreaenu  Olt- 

liisr  Oa.  eeevartad  au>cki 3,700,000 

TTaAertjIas  ■eeiitUlaa — 

^Wieat  BaUwar  6  per  oanU 300,000 

Btrset  BaUway  6  par  eaau  ....„ 700.000 

Strsst  BaUwar  Oooaou  S  per  asala. 8.000,000 

Oo.  stock  (pir  $100),  receive  SO  per  cent  in  the 
4  per  cant  bonds  and  10  per  cent  in  the  stock  of  the  new  oom- 
pany."   Tba  paper  qnoted  above  says: 

Tba  nilisi'  Oo.  deaa  net  pablUb  Ita  aaratnfs.  bat  rtood  Intorraatioa 
Is  that  tha  saipaay  haa  l>aaa  aarala*  rataer  nore  Uiaa  $400,000  net 
par  aaaaaL  Tbn  aaw  lataraat  obarfea  will  amount  to  SSOO.OOO  par 
aanav  tor  the  Irst  year.  thaa$h  this  amonnt  It  Is  proposad  to  redoos 
by  $90,000  per  aaaoa  by  ratoadlag  the  anderlylnK  OtUsana'  C!o.  6  per 
oaat  beads  as  4  pa'  ens.  wbea  ihay  Basora  in  f  BOO  and  IBOt.  AOar 
aa  aoatraat  with  the  atty  hM  baaa  aetoally  slcaad.  boldan  o(  Oltt- 
jsna'  Osapaay  (toek  who  have  dspoaitsd  ihatr  hoidioc  under  acree- 
iMot  wtib  tba  OaaraaMa  Sato  DapaaH  *  Treat  Oo.  wiu  reoaire  notloe 
of  tba  Ml  Mi  for  azahaa«ta<  their  asoek.  ai  staiad  ^ove.  The  Arm  ot 
i.  *  W.  SaU«aaa  *  Oo..  haaksra.  of  Haw  Torfc.  It  U  tUMad.  wilt  bare 
a  lanca  laiataat  la  tha  new  eompaay,  aad  wUl  take  aa  aotlre  hand  lo 
lU  aff<lrB.-y.  $8.  p.  437. 

Indlaaa  A  Lake  MIehlgan  By.— St  Joseph  Soath  Bead 
A  Soathera  BK.  Properiii  Tratuferrrd  —At  T<-rn-  Hsnte, 
Ind.,  March  1,  Baoaiver  Malott  tnmed  over  the  forty  mllea 
of  road  of  the  Indian*  A  Lake  Michigan  Ry.  to  the  St. 
Joaaph  Sonth  Bend  A  Sontham  RK.,  the  new  oompanv  or- 
ganiaed  bv  tba  old  bcndhotdera.  This  latter  company  is  an- 
thcrtasd  to  tone  $iV>.000  Ave  per  cent  preferrod  and  $''M)0,- 
000 coomoa  atoek.  The  stock  usued  will  be  held  for  five 
yaan  by  vottng  Uuatees,  viz:  Morgan  Q.  BulkMey,  S.  C. 
Dnnhani  and  OStgata  H  ly  t.  The  old  first  mortgage  bond- 
holdaia  paid  an  aaaaaamant  of  38  per  cent,  receiving  par  in 
new  com  (nonstock  and  35  per  cent  in  preferre<L— V.  68,p.  133. 

iBteraatloaal  Staam  Pnma  Co.— Heary  B.  Warthlagton 
C««— 3f«am  Pump  OoMsoIkfafion.— This  is  the  oompany  to  be 
incorporatad  nn(lar  the  laws  of  New  Jersey  with  a  capital 
•took  of  $37,500,000.  of  which  113,500.000  6  per  cent  oumnU- 
tlT$  prefarred  stock,  to  conaolloato  : 

R.  WortUnctoB  Co.  or  Brooklyn.  N.  Y..  and  Kllsabatbport 
~  t4b.$5S.     Blake  *  Knowlaa  Steam  Pump  Work*  of  East 

„»aod  WarroD.  Maaa.;  aaaels,  $3,178,000.  Dnane  flteam  Pump 

'orkaof  nslfofea,  Maaa.:  aaaats.  $1.1SS.000.  Lal<llaw-Dnnn-Oordon 
OMBaaayoCOIaelaBatt.Ohlo;  saaata  $'400,000.  anow  Steam  Pump 
WorSaf  Bagblo.  ir.  T.;  aaaala.  fTOOfiOO. 

Tba  nrt  eaminge  of  the  above  companies  in  1898  were  over 
$1,300,000  and  itfa  estimated  that  they  do  30  per  cent  of  the 
•laam  pnmp  bosineas  of  thi*  coantry,  ezolosive  of  high  dnty 
snglnsa.  Preferred  stock  at  par  will  be  set  apart  for  the 
rattrement  of  the  $3,000,000  7  per  cent  cnmnlatlve  preference 
sharaa  of  Henry  R  Worthington  Co.  and  fl.lSO.cOO  6  per  oent 
debaatorea  and  $600,000  8  per  cent  prefprenoe  shares  of  the 
Blaka  A  Knowles  Co.  The  President  of  the  new  company 
will  ba  Charlaa  C.  Worthington.  Treasurer  Biax  Nathan,  and 
tha  propoard  directors: 

Obaitaa  r<.  Wortblnctaa.  WUllam  f..  Bull.  Thaodare  P.  Miller.  Mas 
Wlhaa.  Charlaa  L.  Bmadtoant.  Maroos  Stlna.  Lewla  B.  Bellows.  John 
O.  MaoUntoab.  Robart  Laldtaw,  John  W.  Dunn,  Oaalel  O'Oay.  Jamaa 
H.  Saow,  PblUp  Lahnao  aad  Kdward  P.  C.  Young. 

Sobacriptlou  are  being  received  by  Lehman  Bros,  at  tha 
rate  of  $100  of  preferred  stock  and  $75  common  for  $100 
caah.— V.  96,  p.  334. 

JaeksanvlllaTamnaA  Key  West  By.— A««essni«n(  of  so 
PerCtnt  on  tU  6»—SotlM  to  Di»mttUft«d  Bondholdert.—Ua- 
der  a  proposad  amendment  of  agreement  of  deposit  with  the 
Pennsylvania  Compnny  for  Insurances  on  Lines  &  Orantlng 
AoBoities,  a  50  per  oent  aaseasment  is  levied^on  the  first 
mortgage  6»  deposited. 


474 


THE    CHRONICLR 


[Vol,  LXVIU. 


The  holders  of  the  first  68  under  the  proposed  amendment 
are  to  receive  prior  lien  bonds  for  the  aasessment,  and  for  the 
principal  of  their  bonds  100  per  cent  in  incomes  and  50  per 
MBt  in  new  preferred  stock.  The  prior  lien  bonds  are  to  be 
put  of  an  issne  of  f  1,000,000  of  B  per  cents,,  of  which  the 
Mdanoe  not  giren  for  the  assessment  will  be  reserved  for  the 
fatnra  acquisition  of  terminal  or  other  needed  property. 
The 4r«t  8e  agffregate  $l,r)6(!,000  and  there  are  liens  recognized 
by  the  court  as  prior  thereto  amonnting  to  $400,000.  The 
net  earnings  of  the  main  line  for  the  year  ending  Dec.  31, 
1690  (January  estimated),  were  ^9,486. 

F.  J.  Lisman  A  Co.  advise  the  bondholders  not  to  pay  the 
aaseaament.  believing  the  road  as  an  independent  property 
cannot  be  made  to  pay.  They  recommend  that  the  bonds  be 
depoaited  under  an  agreement  autnorizing  their  sale  at  50 
per  cent  of  their  face  value,  or  at  lees  than  that  price  with 
tiM  MBCtion  of  the  depositors,  in  the  latter  case  those  dis- 
irtiifled  to  be  allowed  to  withdraw.  The  Philadelphia  com- 
mittee is  not  authorized  to  sell  the  bonds  deposited  with  it 
at  a  price  lees  than  par.  An  opposition  committee  will  be 
annonnced  next  week.  See  advertisement  on  another  page. 
—V.  68,  p.  880. 

Lake  Ontario  &  Riverside  Itj.— Foreclosure  Sale  April 
70.— The  property  will  be  sold  at  public  auction  April  10  by 
Sheriff  Enos.  It  is  estimated  that  it  will  cost  $100,000  to 
properly  re  equip  the  road.— V.  67,  1161. 

Lehigh  Talley  BR.— PacAreriihfafCiS^ocA;.— The  report  cur- 
rent that  J.  P.  Morgan  &  Co.  had  acquired  the  75,000  shares 
of  Lehifih  Valley  stock  held  by  the  Packer  estate  isdenied.- 
V.  68,  p.  126,  182. 

Long  Island  RR.— Lwfed.— The  New  York  Stock  Ex- 
change has  listed  an  add  itional  $350,000  (N^orth  Shore  Branch) 
first  consol.  53,  making  total  listed  $1,435,000.— V.  68,  p.  380. 

Loalsvllle  Evansvllle  &  St.  Louis  YiR.— Extension  of  Re- 
ceiver's CertifUates.— "Receiver  Geo.  T.  Jarvis  has  been  au 
thorized  by_  the  court  to  refund  the  $179,000  of  receiver's 
certificates  which  expired  March  1. — V.  67,  p,  428, 

Manhattan  Ry. — Municipal  Assemhly  Has  No  Authority. — 
Railroad  Commissioners  to  Be  Asked  to  Act. — Richard 
Croker,  it  is  stated,  has  decided  that  the  Municipal  Assem- 
bly has  no  power  to  regulate  the  running  of  trains  on  the 
Manhattan  Railway,  which  power,  he  siys,  lies  in  the  hands 
of  the  Railroad  Commissioners  of  the  State.  Mr.  Croker  be- 
lieves that  the  Board  of  Health  has  power  to  bring  about  the 
varions  reforms  which  it  was  intended  should  be  effected  by 
the  Coogan  ordinances,  and  that  the  Park  Department  can 
require  the  removal  of  the  structure  from  Battery  Park. 

At  the  meeting  of  the  Aldermen  on  Tuesday  the  Railroad 
Committee  presented  two '.reports  on  the  car-storage  ordin- 
ance. The  majority  report,  approving  the  ordinance,  was 
presented  by  Mr.  McCall  (Tam.),  who  then  moved  that  the 
reports  be  put  on  file,  saying  th»t  the  Corporation  Counsel 
had  given  an  opinion  that  the  Municipal  Assembly  had  no 
power  over  the  railroads.   He  then  presented  ttiis  resolution: 

St*otved,  That  the  Municipal  Assembly  of  the  city  of  New  York 
hereby  respectfully  recommendB  that  the  Board  of  Railroad  Oommis- 
aloners  of  the  State  of  New  York  compel  the  several  elevated  railway 
companies  In  the  boroui;h  of  Manhattan  to  cause  their  oars  to  be  run 
and  operated  at  Intervals  of  not  more  than  Ave  minutes  during  the 
entire  twenty-four  hours  of  each  and  every  day,  in  order  that  better 
transportation  facilities  may  be  afforded  to  the  thousands  who  dally 
by  day  and  night  use  the  said  elevated  railroads. 

The  resolution  was  adopted,  35  to  13.  Mr.  McCall  offered 
another  resolution  recommend]  ag  that  ttie  State  Railroad 
Commissioners  rtqaire  all  elevated  railways  in  New  York 
City  to  inclose  their  station  platforms,  Mr.  Velton  (Dam.) 
of  Brooklyn  wished  to  substitute  M mhattan  and  the  Bronx 
for  the  city,  but  his  amendment  to  this  effect  was  lost,  34  to 
14,  The  resolution  was  sent  to  the  Railroad  Committee,  as 
was  one  referring  to  the  storage  of  cars. 

No  Contract  Fet.— At  the  regular  weekly  meeting  of  the 
executive  committee  of  the  board  of  directors  of  the  com 
pany  on  Tuesday,  only  routine  business  was  transacted.  The 
contract  for  the  electrical  equipment  of  the  railway  has  not 
been  let,  and  it  is  understood  will  not  be  until  the  issue  of 
new  stock  has  been  floated.— V.  63,  p.  438. 

HiBMnrl  Paciflc  Ry.— Sate  of  Bonds.— A  syndicate  has 
bought  $6,COO,000  5  per  cent  gold  trust  bonds  of  the  issue  of 
1687  which  were  owned  by  the  estate  of  Jay  Gould.  Gold 
man,  Sachs  &  Co.  effected  the  sale.— V.  68,  p.  380. 

Montgomery  «  Chester  Electric  Ry.— ilforfgage.— This 
company  has  made  a  mortgage  for  $100,000  to  the  Real  Es- 
tate Trtist  Co.  of  Philadelphia,  trustee,  to  secure  bonds  to 
be  issued  on  the  proposed  line  from  Pottstown  to  Phoenix- 
ville,  via  Limerick  Square,  Spring  City  and  Royersford. 
Construction,  it  is  said,  is  about  to  commence. 

National  Tin  Plate  &  Stamped  Ware  Co.— National  En- 
ameling &  Stamping  Co.— Offer  Reported  WitMraton.—A 
frees  despatch  from  Chicago  states  that  the  National  Tin 
'late  &  Stamped  Ware  Co.  has  withdrawn  its  offer  for  the 
nurchase  of  the  National  Enameling  &  Stamping  Co.  The 
National  Enameling  &  Stamping  Co.,  it  is  understood,  in- 
cludes the  SI.  Louis  Stamping  Co.,  the  Haberraan  Manufac- 
turing Co.,  Kieckliefer  Bros.,  Matthai,  Ingraham  &  Co.  and 
the  American  Stamping  Co,  Other  factors  in  the  trade  are 
the  Lalance  &  Groejean  Manufacturing  Co.,  the  Iron  Clad 
Stamping  Co.,  Keen  &  Haggerty,  Bellaire  Stamping  Go.  and 
the  Cleveland  Tool  &  Tinware  Co.— V.  68,  p.  187. 

New  York  Electric  Tehlele  Transportation  Co.— Correct 
Aa»ie.— This  is  the  correct  name  of  the  company  mentioned 


last  week  as  incorporated  in  New  Jersey  to  operate  eleotiic 
vehicles  in  this  clty.-V.  88,  p.  489.  ii^..  >i^ 

New  York  Ontario  &  Western  Ry.— Bon*  Listed.-^ 
The  New  York  Stock  Exchange  has  listed  $3,456,000  refundr 
ing  mortgage  4  per  cent  100-year  bonds,  of  which  $740,000 
were  issued  for  improvements,  etc.,  and  $3,716,000  to  retire 

5  per  cent  bonds.  The  committee  is  also  empowered  to  add 
to  the  list  from  time  to  time  additional  refunding  mort.  bonds 
when  officially  notified  that  said  bonds  have  been  issued  in 
exchange  for  first  consols,  making  total  amount  to  be  listed 
not  to  exceed  $15,437,000.— V.  68,  p.  439. 

New  York  New  Haven  &  Hartford  RR.—aroton  Ex- 
tension.— Trackage  Abandoned. — The  company,  having  almost 
completed  its  line  between  Norwich  and  Groton  on  the  west 
side  of  the  River  Thames,  has  given  notice  that  on  April  1 
it  will  cease  the  use  of  the  Central  Vermont  tracks  on  the 
side  of  the  Thames  River,  the  use  of  the  Uoion  Station 
at  Norwich,  and  the  use  of  the  wharf  property  in  New  Lon- 
don. A  New  York,  Norwich,  and  Worcester,  Mass.,  expre8^- 
train  service  it  is  thought  will  follow.  Tne  change,  it  is 
said,  will  save  the  New  Haven  about  $50,000  annually. 

Terminals  at  Port  Morris.— The  company,  it  is  stated,  has 
begun  the  work  of  establishing  anew  railroad  terminus  at 
Port  Morris  on  Long  Island  Sound  to  serve  for  ferry  coonec- 
tion  with  Jersey  Citv  and  supplementary  to  the  present  yard 
at  Willis  Avenue.— V.  68,  p.  832. 

New  York  Sabarban  Gas  Co.— American  Gas  Co.— Oon- 

snlidatio.i. — A  certificate  of  consolidation  of  the  E»st  Chester 
Gas- Light  Co.,  the  Pelham  Gas- Light  Co.,  the  Westchester 
Gas  &  Electric  Co.  and  the  Larchmont  Gas  Co.,  under 
the  title  of  the  New  York  Suburban  Gas  Co.,  was  filed  at 
Albany  on  Thursday.  The  capital  stock  is  $1,500  000.  The 
five  comoanies  cover  the  whole  territory  extending  northeast 
from  the  New  York  City  line,  between  Long  Island  Sound 
and  the  Harlem  Railroad,  and  it  is  saidserve  a  population  ex- 
ceeding 50,000  and  increasing  15  per  cent  to  20  per  cent  year- 
ly. The  constituent  companies  are  reported  to  have  sold  115- 
million  feet  of  ga^  in  1897  at  a  net  profit  of  $73,767  and  136 
million  feat  in  1898  at  a  net  profit  of  $'J3,785.  Interest  charge 
of  new  company  is  $60,000. 

Bonds  Offered.— KesLTi,  Van  Cortlandt  &  Co.,  33  Wall 
Street,  New  York  and  E  B.  Smith  &  Co.,  The  Bourse.  Phila- 
delphia, offer  at  103  and  interest  $1,200,000  of  the  company's 
$3,1  00,(jOO  1st  mort.:50  year  gold  bonds,  due  1949,  redeemable 
at  105  and  interest  after  March  1,  1909,  guwaateel  for  prin- 
cipal and  interest  by  the  American  Gas  Co,,  which  owns  all 
the  stock  of  the  New  York  Suburban  Gas  Co,  See  advertise- 
ment on  another  page. 

Nicaragua  Canal  Co. — Actionby  Congress.  -At  Wajhing- 
tou  on  March  4  Congress  pissed  the  River  and  HirbDr  Bill,  • 
with  its  amendment  appropriating  $1,000,000  for  an  investi- 
gation of  both  the  Panama  and  Nicaragua  isthmian  canal 
routes,  but  making  no  provision  for  beginning  work  on  the 
canal.- V.  68,  p.  380. 

Ogden  Gas  Co.— Universal  Gas  Co.— People's  Gas  Light 

6  Coke  Co.  of  Cblcsi^o.— Extensions — The  Chicago  "Econo- 
mist" on  March  3  said: 

The  Ogden  Gas  Co.  will  let  a  contract  next  week  for  a  2,500,000- 
foot  gas  holder  on  the  site  of  its  present  works  on  the  North  Side. 
The  capacity  of  the  present  holder  is  500,000  feet,  and  the  propDsed 
large  increase  in  holder  capacity  Is,  of  course,  with  a  view  to  the  fu- 
ture growth  of  th«  business.  The  company's  bnsinuss  Is  growin«f 
steadily,  althoush  It  is  still  a  small  affair  compared  with  the  People's 
Company.  The  rel.itlons  between  the  two  companies  continue  on  the 
basis  that  was  established  two  years  ago.  There  is  no  positive  guar- 
anty that  hostilities  will  not  be  renewed,  but  such  an  event  appears 
soaroely  likely  in  the  near  future,  as  each  company  Is  doing  well. 

The  Universal  Company,  as  stated  some  months  ago,  has  let  con- 
tracts for  a  .'S.OOO.OOO-foot  holder  to  be  constructed  on  land  adjoining 
the  Ogden  site  on  the  North  Side.  Preliminary  work  on  this  holder, 
the  largest  in  tha  city,  has  already  begun,  and  the  structure  wi  11  be 
completed  this  year.  This,  however,  does  not  necessarily  foreshadow 
hostilities.  If  the  Ogden  Company  should  attempt  to  invade  the  West 
Side  trouble  might  follow.  There  is  no  likellhoid  of  its  building  in 
that  division  this  year. -V.  65,  p.  1116;  V.  67,  p.  179;  V.  68,  p.  327. 

Ohio  Southern  RR.— rcan«/errcd.— The  property  was  trans- 
ferred to  Superintendent  Chas.  F.  Franklin,  representing 
the  first  mortgage  bondholders,  on  March  7.  Mr.  Franklin 
and  the  new  General  Manager,  Benjamin  Norton,  were 
formerly  with  the  Long  Island  RR.— V.  67,  p.  1908. 

Oregon  Paciflc  Ry.-Corvallis  &  Eistern  UR.- Trust 
Company  Sited,— Bondholders  'ofj  the  old  Oregon  Pacific 
road  have  brought  suit  in  the  Supreme  Court  of  this  State 
against  the  Farmers'  Loan  &  Trust  Co,,  as  the  trustee  under 
the  $15,000,000  mortgage  of  18^0,  to  determine  whether  that 
company  fulfilled  all  its  obligations  under  the  mortgage  or 
by  failing  so  to  do  has  rendered  itself  liable  in  damages  to 
the  bondholders.  All.  or  nearly  all,  the  $15,000,000  of  bonds 
were  issued,  but  only  140  miles  of  track  was  constructed 
and  this  with  the  land  grant  sold  at  foreclosure  sale  for  only 
$100,000,  or  less  than  the  amount  due  on  receivers'  certifi- 
cates. The  Corvallis  &  Eastern  is  the  present  owner  of  the 
property.  General  Benjamin  F.  Trasy  is  said  to  be  one  of 
the  plaintiff's  counsel.— V.  66,  p,  573. 

Oregon  Short  Line  RR.— 85  per  cent  of  Stock  Deposited 
for  Exchange -Option  to  Be  WUhdrawn  March  15.— It  is  an- 
nounced that  more  than  85  per  cent  of  the  entire  capital 
stock  has  been  deposited  for  exchange  under  the  offer  of  the 
Union  Pacific  RR.  Co.,  previously  published.  Notice  is 
given  that  after  March  15  the  privilege  of  making  such  ex- 
change will  be  withdrawn.— V.  68,  p.  430. 
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Park  Brott«H  C  Co.,  LiiniteJ,  of  Pitlsbury.— /'ncKrpor- 
*tei.— Stock  Offered.— BiTiaff.  ii»gona  &   Co  offer  for  sub- 
•eription  at  par  |4,5O0,i»0  7  par  ceat  oamalatire  preferred 
■tocK  of  th«  Park  Ste*l  Co. ,  which  was  formed  to  acquire 
and  carry  on  the  well-known  Merchant  Steel  m  innfactur- 
ing  bnrineet  ef  Pare  Brothers  &  Co.,  Limited,  of  Pittfbarif. 
The  btuineM  has  been  in  contioooas  operation  slnoe  13S0, 
and  the  preaent  mtnagers  will  remain  in  charge  for  at  least 
three  years  and  hare  agreed  ts  retain  th-iir  common  stock  in 
the  new  oompaay  for  a  like  psriod  naleas  authoriz«l  to  sell 
by  a  aaanimons  rote  of  the  board  of  directors.    The  c  ipital 
stock  of  the  Park  Steel  Co.  coosists  of  11,000,000  preferr^ 
and  $1,000,000  common  stock.    The  real  estate,  plant,  etc. , 
of  the  company  has  baen  Talael  by  experts  at  13.354,303, 
oiA  |4S0,3»,  merchandise  $1,510,681,  making    a   toUI  of 
IS.MMOS.    The  company  will  scart  with  no  ezistiUK  liabili 
tiea  aod  with  a  cadi  working  capitel  of  $l,»3U,oeO.    It  is 
provided  that  ooe  third  of  the  net  earnings,  after  paying  7  p  c. 
oiTideods  on    the  preferred  stock,  shall  t>e  inrestad   as  a 
reaerre  diridand  fund  up  to  $350,000.    A  slmaltaaeoas  issue 
will  be  made  in  London  by  Baring  Brothers  &  C).,  Limited. 
Application  will  be  made  to  hare  the  profarred  atock  listed 
on  tlM  New  Vark  Stock  Exchange.    Th*  oompaaj  was  in- 
corporated in  New  Jaxaey  on  March  0.    See  adrartisemant  on 
another  page. 

PeaBla'sttaa  LIrht  A  C«ka  C«.  of  ChieafOw— Mtd  Stock 
LilttL—Tht  New  Vork  Stock  Ktchai^a  has  HaMd  |S.«7»,400 
of  the  company's  $'>.iJ0U.00O  of  new  capital  ^toA,  making 
total  amoant  listed  $a8,C7t,460.— V.  68,  p.  8>7. 

Paaria  Deeatar  m  EraBSTtlle  Rj.—SmU  to  Reopen  Fore- 
domirt  Cos*.— Baldwin  ft  Boston,  representing  New  York 
stoektaoldars,  have  filed  a  bill  ia  the  United  Statea  Circnit 
Court  for  the  Soathem  District  of  Illinois  asking  the  Court 
to  reopen  the  foreclosure  anit  nnder  the  aecoaa  mortgage 
of  the  compaay.  Tba  daorae  under  this  mortgage  was  en- 
tered in  March.  18»T.— ▼.  68,  p.  \m. 

faekU  Tractiaa  *  Electric  (X-CSimaoHdaikm.— Mnr 
Arnds.— This  oompaay,  it  is  stated,  has  baan  orgaaixed  with 
capital  stock  of  $500,000  as  a  ooosolidation  of  Poeblo  Light 
ft  Power  Co.  aad  Pueblo  Eleetrio  SttMt  Railway  Co.  The 
new  company,  it  is  said,  will  iaana  Improreoeat  Doads.— V. 
«7,  p.  IN». 

RIa  ttr«a4a  WaaUra  UaUwj.-Propotd  C«iu»HdaUd  4 
Ptr  Cent  Morlfogt^—Tht  directors  hareooooladed.  snbjeot 
to  ratifleatlOB  by  the  stoekholdars,  to  aathorix4  a  mortgMa 
aecariag  first  coaaolidated  mortgaga  4  par  cent  gold  bonds, 
mnningSOTaara,  with  interest  parabla  April  aad  October. 
Tha|I^B00,u00  boads  now  to  ba  ivoed  have  bean  sold  to 
baakeia;  laOO^OOO  wiU  oorar  the  ooat  of  98  arflea  of 
braaobss  to  bis  bnilt  to  coal  mines,  etc.,  aad  f  1,000,000 
prafMa  tka  taads  nsadsd  to  diseharge  all  ear  tnists  aad 
tadabtadossi  f or  aauipmeat  to  restore  to  oanaot  re- 
I  tba  amoant  expenoed  in  199  in  boildtng  the  last  ex- 
I  of  tba  Serier  RtUway  to  Bslknap.  and  to  provide 
addtttonal  aqalpmsnt 

Tbsca  will  tM  rssscved  an  amoant  eqnal  to  that  of  the 
praaant  first  mortgage,  to  be  iisnal  onlr  to  retire  the  same 
at  maturity,  or  sooner.  The  $1,830,000  branch  llae  boads 
BOW  held  in  tha  tieasary,  and  oorariag  110  miles,  will  be  ax- 
chaaged  for  ys.no.OM  at  tha  proposed  consols  to  be  similarly 
held.  Tha  m^teage  will  also  nraride  for  the  issne  of  beads. 
at  the  rate  of  ftSjM  per  mile,  for  the  building  or  aoqnisition 
of  fntare  branches  and  extensions,  or  for  exchange,  at  not 
exceeding  that  rate,  (or  the  whole  of  the  nndartyinc  U«n  of 
other  road*,  of  which  the  whole  or  a  majority  of  the  stock 
msT  ba  acqnind  bv  the  Bio  Oraate  Wastam  Railway  Co. 
Thu  proTwoa  will  aaabla  tha  eoapaay  to  aogulra  first 
mortgaga  gnaiantaad  bonds  of  tha  Utah  Csatral  RR..  whan 
ever  thw  may  ba  aeqairad  advaalBgaonsly. 

Ia  adaitioa  to  tha  above,  the  mortgaga  will  anthorlxe  for 
eqatpmeat  and  other  improvamsats  of,  or  addltioaa  to,  the 
vnvtttj,  tha  isaaa  o(  $tO.«00,iiOO  oonwUdatad  bonds.  Of 
thsssy  $1,000,000  are  to  be  iasaedJM>w.  aaabovaatatad,  and  tha 
ramsmder  at  the  rata  of  not  azoaadiag  $000,600  in  nay  fiscal 
year,  onleis  the  cooaant  to  a  larger  amoant  shall  be  gtvea  in 
writing  by  the  holders  of  tw>thirdi  of  the  oatstandiog 
stock. 

A  cironlar  contataa  the  following  as  to  the  reasons  for 
making  tha  new  mortgage  : 

I  aaasal  letfrt  fsr  ito  rear  eaAiac  Jane  M.  I89S,  thawad  ob  • 
'  asirefaleaaal  kMoosttat  to  9ne.71».  nt 
srsaflw  ItaaMalaA  trea  eorreot  rasoaroM. 

•«  efdarad  at  addiueaal  •qalpaMsl  abeat  0 100,000 

ia  <alaeaeeatefea4alltat«d.aad  ta*  Osaerat  tfaaagsriassamaads 
that  as  least  as  sMehnate  be  ordered.  It  U  daZaSU  that  ae«e  ad 
ditfaaal  braasHs  aad  exieaMoaa  •kaald  »«  proaptlr  aeoMraeled. 
sly  l»sii  laut  are  a  araaab  ap  ta«  ProTo  Rl»er  Oaaes. 
of  the  Pisa  as  at  Ta  lar  BrMOh  to  •ddlUoaal  eeal 

iKTowlos  Far 

M  aaavlerri- 

■rees.  aev  dlaearavtaa  or 

I  et  vMife  aia  aaaataatir  beiac  OMia.    TlweanUseor 

seal  aad  eoke  aad  attar  aalaarala,  aod  of  >It«  Moak.  atfaadr  anra- 
••tnaopsseeat  af  ear  fetal  toasace.  Oar  taiaiuch  traffle  U  alao 
aa  f  psitaal  Caetsr.  aad  tta  reaaal  soassatcrtloa  of  tha  public 
aattafrasseets  eC  tta  Paeiaa  Nape  tasalrsadr  tsaded  to  IB- 
sjhlsbasiaas^ttaoatl'rak  ferwhlahvas  aaver  mate  proaU- 
nais  will  banrtbar  and  rnntlnaloc  damanda  for  rolUac atoak 
t  and  ItnoroTAiaent  nf  tta  propartr.  aod  for 

talthU  lo'TltaM^  (rowtb:  aod  apportaaltlaa 

wlU  tnm  Obis  to  tiae  piaaaat  taaa*alva«  tor  seoaftas  laa  oaatrol  of 


neas,  the  balk  of  tlia  Intereat  oa  the  entire  Sl.'iOO.OaO  now  to  be 
laauad.    In  addition  the  eonsolldated  bondi  will  also  be  saoarnd  by  a 


bstac  epsaad  la  that  told  to  anppljr  tha  i 
-TSuiertta^ML  Tta  road  eoMplea 
sb  bt  alasnil  aaj  etbsr  ran  sm  m.  aew  dl 


drat  Ilea  on  the  exlaung  mlleace  of  the  Sevier  and  Tlntlo  railways,  as- 
cresattng  110  mllea  of  road,  and  oa  aU  new  mUaage  to  be  ooastrueted, 
Tha  net  eaminx*  of  tlii<  110  lultea  aloaa  amoanted  In 


praaiablii  totoreaw  brlaslad  addJMoaal  tiaaa  ar 

The  eaalpaeat  t«  ta  forth witt  pat  sin  tta  eoaaalldatad  mortn 
aa  a  fltai  Nes  will,  n  la  batlorad  <bdapaadaallr  or  th»  narnlnxafn 
ttaaewWsdlsw.BStSetbaeaMeaytame  a 
aew  paid  to  other  taada  aadfraritta 


of  th«  nsrnlnK*  from 

aaTlac   of  nar  mllxace 

d  ofiaddiuoaal  biul 


to  be  ooastrueb 
a    1898  to  doable 
tha  Intereat  on  the  pre»ent  tMue.— Y.  68,  p.  883. 

St.  PanI  ft  Dalath— Con»oIt<lu(io/i  — In  accordance  with 
the  plan  for  absorbing  the  subsidiary  lines  the  stockholders 
on  Feb.  20  authorized  the  pur.:hase  of  the  Orantsburg 
branch  from  Rash  City  toQrantsbare.  Minn.,  17  miles,  and 
also  the  two  leased  lines,  the  Taylor'j  Fitlls  &  La'te  .Sapsrior, 
from  Wyoming  to Tavlor's  FalU.  Mino..  30  miles.,  and  the 
Stillwater  ft  St.  Paul  froa  Waite  B^ar,  Minn.,  to  Still- 
water, li}{  miles.— V.  6i,  p.  283. 

Sehseahofen  (Peter)  Brewiag  Co.— Englith  Income  Tat 
to  Apply  to  Eimingn  of  Ameriean  Company.— A  cablegram 
from  London  says  that  the  C^art  of  AppsaT  has  upheld  the 
decision  of  the  lower  eonrt  ordering  this  Boglish  company 
to  pay  income  tax  on  the  entire  profits  of  the  American  com- 
pany and  not  merely  on  the  portion  remitted  to  Eagland. 

Severy  Process  Ca.— /acorporat^d.— This  companv  on 
Wadneeday  filed  articles  of  incorporation  at  Trenton,  N.  J., 
with  a  capital  stock  of  $7,500,000  to  acquire  the  patent 
rights  of  Melville  L.  Stvery  designed  to  do  awav  with 
"make  ready"  in  printing.  The  company,  it  is  said,  will 
also  mannfaotnre  articlxe  used  in  printing,  eograving,  etc. 

Slaax  City  O'Neill  *  Western— rorM/omre  Decree.— The 
United  States  Circnit  C  jurt  of  Appeals  at  St.  Louis,  on  Feb. 
31,  afllrmed  the  decree  of  Judge  Caldwell  at  Umaha,  order- 
ing the  foreclosure  of  a  mortgage  for  $i,S40,O0O  on  this  road 
held  by  J.  Kennedy  Tol  ft  Co.  of  New  York  as  tnutees.— V. 
69,  p.  86. 

Slanx  Citr  Terminal  Co.— Iforf^o^e  Valid— Foreelosure. 
—The  United  States  Supreme  Oonrt  oa  Feb.  iO  pmnounoad 
valid  a  mortgage  for  $1,250,000  made  to  the  Trust  Company 
of  North  Aawnoa  of  Philadelphia  u  tmstaa  and  snstainad 
the  dadsloa  of  Jndge  Shlrss  ordering  foreclosure.  The 
company  owns  the  terminal  lines  and  the  union  passenger 
station  at  Sioux  City,  loira.— V.  Al,  p.  481. 

Taeama  Laad  C*.— Reonranicafioa  P^aa.- A  committee 
ooBsistlag  of  Samuel  E.  Kilner,  Chairman,  Daniel  8.  L%' 
moat,  Wm.  Nelson  Cromw«ll,  John  U.  Brookman  and  Wm. 
T.  Wright,  with  Sullivan  ft  Cromwell  as  ooansel,  notifies 
tha  boiMholders.  stockholders  and  creditors  that,  in  accord- 
anw  with  tha  reorganisatioa  agreemoat  of  July  SO.  1893,  the 
oommlttaa  haa  prepared  a  plaa  of  raorgaaization,  dated  Jan. 
81,  18W,  which  pUm  hta  been  approved  by  a  majorltv  of  the 
shsres  depoflted.  The  said  p'ao  Is  therefore  declared  eSa st- 
ive aad  Mnding  upon  all  the  parties  to  said  agreement  of 
JttlyM,  1888,  nndsr  wbioh  there  have  been  deposited  with 
tha  Atlaatle  Trust  Co.  over  M  per  eent  of  the  entire  capital 
atoak  of  ths  company.  After  March  IB  no  deposit  will  be 
rseslvad  exospt  npon  snch  terms  as  may  be  tanposed  by  the 
commlttea.  Oopws  of  the  plan  may  be  obnined  from  the 
chatrmaa  of  tlia  oommlttse,  160  Broadway,  New  fork,  and 
at  tha  00  je  of  the  company,  143  S»nth  Third  Street,  Phila- 
dMphla. 

The  plaa  providsa  fbr  the  organisatioa  of  a  new  company 
to  iasae  tMCOOO  oommoa  and  |750.000  7  per  cent  cumulative 
piatsnad  sloek  (shares  8100  each),  $1,000,000  prior  lien  twen- 
ty-year 0  par  ooat  gold  bonds  and  8I.V),000  general  lien 
twsaty-tsar  4  per  eaot  gold  boads.  these  last  bearing  no 
intarast  for  first  three  years.  The  old  company  was  cap- 
ItaUiad  for  $1,6S<,8M of  stock  and  $1,000,000  of  bonds.- V. 
08,  p.  881. 

T>iamwiu  Gas  Co.  of  NashTllle.— />u>orporaf«-f.— This 
oompaay  has  bean  chartered  with  an  anthoriz^d  capital  of 
$1,000^,  to  boild  aad  operate  a  g»»  plant  in  Naahvllle  and 
Dividaoa  Coanty.  Tann.  Incorporators:  Robt  M.  Snyder, 
MIchad  M.  Swretman,  Wm.  L.  Dudley,  and  others. 
•  TaraaUHamllUaft  Baffale  By.— Boivls  Ofered.—ZA- 
waid  Street  ft  Co.  of  New  York  aod  the  Amerioaa  Loaa  * 
Traat  Co.  of  Boston,  offer  at  par  and  accmed  interest.  $8,a80,- 
000  flial  mortgage  4  per  cent  gold  bonds  matnring  July  1 ,  1046. 
XhapJMMs  are  a  first  lien  upon  88  milea  of  railroad  extend- 
ingnom  Wetland  to  Hamlltoo,  (Jatano,  and  from  Htmllton 
to  waterford.  Tha  road  was  built  under  a  contract  between 
the  New  York  Oesitral  ft  Hudson  River,  the  Michigan  Cen- 
tral. Oaaada  Sonthara  aad  Canadian  Pacific  railway  oom- 
paalsa  for  the  pnrpoaa  of  eonaeottng  the  Vanderbilt  system 
of  roida  with  the  fW"~*«»«  Faoiflo.  Bssidss  servingss  such  a 
conaeodon,  the  road.  H  Is  said,  darlvea  a  large  amunnt  of 
local  tratto  froaa  the  eoaatry  throngh  which  It  passes.  Of 
the  oompaay'a  atoek  51  per  cent  is  held  by  the  New  York 
Ceatral  and  10  per  cent  by  the  Caoadian  Pacific  Railway. 
The  roar  companies  first  mentioned  practically  guarantee 
ibe  iatersat  npoo  the  boads,  for  they  agree  to  set  aside,  if 
BeeaaMry,  ap  to  89  osr  osat  of  their  entire  gross  earaings, 
anon  the  traSo  delivered  to  and  received  from  the  Toronto 
Hiamilton  ft  Bnflalo  Railway,  to  meet  the  interest  upon  the 
bonds.  It  appeara,  hotrever,  that  this  f  and  is  not  likely  to 
be  drawn  upon,  for  daring  the  five  months  ending  Deo.  81 
the  net  earnings  of  the  company  were  $.'>5.587,  while  the  in- 
tertst  upon  the  bonds  for  that  period  was  154,666.  The 
gnataatee  fund  for  that  period  was  $75,784.  See  advertise- 
ment on  aaother  page.— V.  68,  p.  800. 

Treatea  Street  Ry.— Lts'r  J  <i  Philadelphii.— The  Phila- 
delphia Stock  Exchange  has  listed  the  company's  $1,000,000 
common  stoek  (par  valaelSO,  fall  paid),  and  9881,000  oon- 
soUdated  BMirtgage  0  per  cent  gold  bonds  doe  Jnly  1, 108t> 
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both  priDc!|>al  and  interest  payable  in  sold  coin,  free  of  tax, 
la  PbiUdelpbIa  and  Trenton ;  Glrard  Life  Insnrance,  Annn- 
ity&  Trust  <^.  of  Pbiladelpbia,  traatee. 

The  antboriced  isaae  of  tbe  conBoHdated  mortgage  5r  Is 
$8,000,000,  of  wbicb  there  baa  been  Isiraed  t652,00<>  for  stock 
of  tbe  companies  consolidated  in  June,  1898;  $448,000  is  re- 
served to  be  issned  at  tbe  option  of  tbe  board  of  directors, 
and  $1,000,000  to  take  np  a  tike  amonnt  of  Trenton  Passen- 
ger Railway  first  mortgage  68.  Tbere  is  in  addition  a  $30,000 
pnrcbase  money  mortgage  on  Spring  Lake  Park  and  floating 
debt  $6O,0CO,  consisUng  of  bills  payable.— Y.  68,  p.  284. 

CniOB  Bag  A  Paper  Co.— Oj^ers.— The  directors  are: 

F  Batnael  Cii|i|ilM  (PrMldenti,  8t.  Louli;  Rodney  B.  Smith,  Baltimore; 
OtaarleaA.  Dean,  Boston;  Allxrt  H.  Obatfleld.  Clnolnnatl;  Lucius  Q. 
ruber,  Chloago:  Laolut  V.  Walkley,  PlantHTlUe,  Conn.:  Douglas!!  W. 
MabM,  Balmoa  Spa,  N.  Y,;  Nathaniel  C.  Pierce,  Ht.  Umin;  Frank 
Waahbora,  01iloa«*;  William  H.  Van  Nortwiok,  BaUvIa,  III.;  D.  B. 
Walton.  East  Oranve,  N.  J.;  John  H.  Derby,  8and>  HIU,  N.  Y.;  Ueo. 
B.  Sheldon,  N.  Y. ;  William  H.Moore  and  J.  H.  Moore.  Ohloago.— V. 
•8.  p.  430. 

Union  Pactflc  UR.— Dividend,— The  directors  yesterday 
declared  a  dividend  of  li^  per  cent  per  share  on  tbe  preferred 
stock,  payable  April  19,  1899,  This  is  tbe  same  amount  as 
paid  last  October.  The  dividend  was  based  upon  tbe  foUow- 
iog  recommendation  of  the  executive  committee: 

WkerMU,  The  surplus  Income  for  the  period  of  six  months  ending 
Deo.  31,  l-9'<.  Justifies  a  distribution  to  shareholders;  and, 

Whereat,  The  preseut  company  has  been  in  possession  of  all  of  Its 
main  lines  of  railway  for  a  period  of  barely  one  year  aud  of  several 
of  Ita  branch  properties  for  a  much  more  limited  time,  and  Is,  there- 
fore, without  a  basis  In  exi>erlence  for  determining  any  fair  average 
of  reanlt*  In  unequal  years;  and 

Whereat,  It  U  not  by  this  committee  deemed  advisable  to  make  any 
present  addition  to  the  outntauding  bonded  debt  by  the  use  or  sale  of 
leeerved  bonds,  or  to  creaie  other  obligations,  but  In  the  judgment  of 
thU  eommlttee  tbe  company  should,  for  the  present,  continue  the 
policy  of  liberal  apDlloatlon  of  Its  surplus  Income  to  permanent  im- 
provements and  aaaiti'ins  to  Its  property  and  generally  to  such  uses 
as  will  secure  economy  of  operation  and  Increased  earning  capacity 
and  thereby  establish  stable  and  permanent  values  for  its  securities 
and  a  reasonably  safe  minimum  basis  of  regular  dividends  to  its  stock; 
and  r 

Retolved,  Tliat  this  committee  hereby  recommends  to  the  board  of 
dlreotors  the  declaration  of  a  dividend  at  the  rate  of  SI  50  per  share 
on  the  preferred  stock,  to  be  paid  from  the  surplus  income  for  the 
period  of  six  months  ending  Deo.  31, 1898. 

The  Chairman  of  the  Executive  Committee  states  that 
there  has  been  expended  on  tbe  Union  PaclBc  Railroad  dar- 
ing the  year  1898  and  will  ba  expanded  during  the  year  1899 
amounts  aggregating  nearly  $9,000,000,  equal,  approxi- 
mately, to  12  per  cent  on  the  outstanding  preferred  stock. 
Tbe  major  part  of  this  amount,  he  says,  was  for  purposes 
other  than  those  ordinarily  charged  to  operating  expenses, 
being  such  as  new  rolling  stock,  redaction  of  grades,  re- 
location to  shorten  line,  reductioQ  of  curvatures,  improve- 
ment of  terminals,  new  depot  at  Ooiaha,  additional  side 
tracks,  new  ballast  and  new  and  heavier  steel  rails.  These 
expenditures,  it  is  expected,  will  increase  the  net  income 
of  the  company  In  tlie  future,  thereby  placing  its  securities 
in  a  stronger  position  for  permanent  and  regular  returns. — 

Lands.— On  Monday  at  Omahaall  the  landsof  the  Union  Pa- 
cific RR.  Co.  in  Nebraska  covered  by  the  sinking  fund  mort- 
gage of  1S73  were  sold  at  auction  and  bought  in  by  the  new 
Union  Pacific  Co.  for  $868,514.  The  same  company  pur- 
chased also  for  $900,000  the  contracts  of  sale  in  force  on  other 
lands  in  Nebraska,  Colorado,  Utah  and  Wyoming,  and  on 
wbicb  payments  are  yet  due  from  the  purchasers.  Prior  to 
the  sale  a  protest  was  filed  by  B.  G.  Burbank  of  Omaha  City 
who  alleged  that  he  represents  parties  who  Jesire  to  home- 
stead said  land,  which  they  claim  the  comnany  forfeited 
its  right  to,  by  not  selling  within  three  years  after  the  com- 
pletion of  the  road.— V.  68,  p.  430. 

United  Electric  Co.  of  Nenr  Jersey— People's  Light  & 
Power  Co.  of  Newark.— North  Hndson  Light,  Heat  & 
Power  Co.  of  Hobokeu— Snburban  Electric  Co.  of  Eliza- 
beth.—Pendtjigr  Merger.— The  United  Electric  of  New  Jersey 
Co.,  organized  in  the  Interest  of  the  United  Gas  Improve- 
ment Co.  of  Philadelphia,  filed  articles  of  incorporation  at 
Trenton  on  March  6.  Its  purpose  is  to  unite  the  electric  light, 
beat  and  power  companies  of  Northern  New  Jersey.  The 
capital  stock  of  the  new  company  Is  fixed  at  $20,000,100,  and 
a  mortgage  for  $20,000,000  is  to  be  made  to  the  New  Jersey 
Title  Guarantee  &  Trust  Co.  of  Jersey  City,  and  perhaps 
also  tbe  Fidelity  Trust  Company  of  Newark,  as  trustees,  to 
secure  an  issue  of  50-year  4  per  cent  gold  bonds.  These 
bonds  will  have  their  interest  guaranteed  for  the  first  five 
years  by  the  United  Gas  Improvement  Co. 

With  a  portion  of  the  new  securities  tbe  company  proposes 
to  acquire  the  People's  Light  &  Power  Co.  of  Newark,  the 
North  Hndson  Light,  Heat  &  Power  Co.  and  the  Suburban 
Electric  Co.  of  Elizabeth.  The  People's  company  has  out- 
standing $5,000,000  of  stock  and  is  to  issue  at  par  for  cash  to 
stockholders  an  additional  $500,000,  Tbe  total  authorized 
issue  was  recently  raised  to  $20,000,000,  and  the  par  value  of 
shares  was  to  be  reduced  from  $26  to  $10,  For  the  $5,500,000 
lasned  the  United  Electric  Co,,  on  payment  by  tbe  holders  of 
$200  in  cash  per  $1,000  of  stock,  will  give  $1,7.')0  in  new  4  per 
cent  bonds.  This  exchange,  if  the  entire  issue  is  acquired, 
will  take  $9,625,000  of  the  new  4s.  An  additional  $7,875,000, 
it  is  said,  will  be  used  to  acquire  the  Elizabeth  and  Ho- 
boktn  companies,  which  have  outstanding  capital  stock  of 
$1,000,000  and  $2,000,000  respectively,  and  to  retire  their 
bonded  debt  for  a  like  amount.  The  stock  of  the  People's 
Company  is  paying  dividends  at  the  rate  of  6  per  cent  per  an- 
num. The  United  Gas  Improvement  Co.  Is  already  the  owner 


of  17,067  shares.  Judge  Gottfried  Krueger,  holder  of  5,774 
shares,  is  opposed|to  the  proposed  merger.— V.  O'i,  p.  131. 

United  Railways  It  Electric  Co.  of  Baltimore.— Orgran- 

ized. — This  company  filed  articles  of  incorporation  at  An- 
napolis on  Saturday  last  and  on  tbe  same  day  the  last  for- 
malities were  concluded  transferring  to  It  the  various  prop- 
erties. Special  meetings  of  the  Consolidated  Railway  Co. 
and  the  City  Passenger  Railway  Co.  were  held  for  this  pur- 
pose. On  the  preceding  day  [March  3]  the  stockholders  of 
the  City  Passenger  Railway  Co.  and  the  Baltimore  &  North- 
ern Electric  Railway  Co.  had  adopted  resolutions  to  consol- 
idate their  two  companies.  Tbe  officers  of  the  new  com- 
pany are: 

President,  Nelson  Perln;  Vice-President.  Ool.  Walter  8.  Franklin; 
General  Manager,  William  A..  House;  Treasurer,  Brlggs  O.  Keok;  Sec- 
retary, H.  C.  Mclllton;  Directors,  Alex-inder  Brown,  E.  L  Bartlett, 
Nelson  Perln,  Henry  A.  Parr,  Col.  Walter  8.  Franklin,  George  B. 
Webb,  George  C.  Jenkins,  W,  P.  Harvey  aud  Seymour  Mandelbaum. 

New  Mortgage. — The  directors  on  Monday  authorized  the 
execution  of  a  mortgage  in  favor  of  the  Continental  Trust 
Co,  as  trustee  to  secure  the  proposed  issue  of  $3^,000,000  of 
4  per  cent  bonds,  described  below. 

Bonds  Offered.— Description  of  Loan. — Brown  Brothers  & 
Co.,  New  York,  Philadelphia  and  Boston;  Alexander  Brown 
&  Sons,  Baltimore,  Md.,and  the  Mercantile  Trust  &  Deposit 
Co,,  Baltimore,  Md,,  are  offering  for  sale  $18,000,000  of  the 
company's  bonds  at  102J^  and  accrued  interest.  The  bonds 
are  first  consolidated  mortgage  4  per  cent  50-year  gold 
bonds,  dated  March  6th,  1899,  interest  payable  semi- 
annually, Sept.  1st  and  March  1st.  at  the  banking  house 
of  Alexander  Brown  &  Sons,  Baltimore.  They  are 
bords,  $1,000  each,  c*,  payable  principal  and  interest  in 
United  States  gold  coin  of,  or  equal  to,  the  present  standard 
of  weight  and  fineness,  without  deduction  for  any  tax  or 
taxes  which  the  company  may  be  required  to  pay  or  retain 
therefrom.  They  are  secured  by  mortgage  covering  all  the 
real  estate,  franchises  and  property  of  every  kind  now  or 
hereafter  owned  by  the  company.  They  are  not  subject  to 
call. 

The  capitalization  of  the  company  Is  as  follows:  4  per  cent 
cumulative  preferred  stock,  $14,000,000;  common  stock,  $24,- 
000,000;  first  consolidated  mortgage  gold  bonds,  $38,000,000. 
The  bonds  are  to  be  disposed  of  as  follows : 

To  be  set  aside  to  provide  for  the  retirement,  at  or  before 
maturity,  of  all  underlying  divisional  bonds,  debentures 
and  oertltioates  of  Indebtedness,  about $15,366,00& 

To  be  set  aside  to  provide  for  betterments,  improvements, 
extensions  and  expenses  of  oonsolidation,  about 4,634,000 

To  be  sold  at  once  to  provide  part  of  the  oash  reqidred  for 
payment  for  properties,  about 18,000,000 

Road  and  Earnings. — The  company  owns  all  the  lines  for- 
merly operated  by  the  Biltimore  Consolidated  Ry,  Oj.,  207 
miles;  the  Baltimore  City  Passenger  Ry.  Co.,  56>^  miles;  the 
Central  Ry.  Co.,  36^  miles;  the  Baltimore  &  Northern  Elec- 
tric Ry.  Co.,  38^  miles,  and  all  the  bonds  of  the  Baltimore 
Middle  River  &  Sparrow's  Point  Railroad,  14"^  miles,  being 
all  tbe  passenger  railways  In  the  city  of  Baltimore  and  Its 
vicinity.  The  earnings  of  the  aforesaid  properties,  operated 
separately,  for  the  year  ending  Dec.  31,  1898,  were: 

Gross  earnings $4,062,368 

Operating  expenses,  inolading  taxes  on  real  estate,  gross 

receipts  and  licenses 2,304,826 

Net  earnings $1,757,531 

Tbe  total  fixed  eharges  of  the  United  Railways  &  Electric 
Co.,  including  Int.  on  all  underlying  bonds,  will  be  about.   1.500,000 

Showing  an  actual  net  surplus  on  the  basis    of  last 
year's  earnings  of  about... $257,532 

'|A  prominent  railway  expert,  after  careful  examination, 
estimates  that  when  consolidated  under  one  man»gemeat 
and  the  proposed  changes  and  Improvemeuts  are  completed, 
the  gross  receipts  for  the  first  year  should  be  $4,500,000; 
operating  expenses,  $1,893,0U0;  net  earnings,  $2,608,000; 
which  would  be  sufficient  to  pay  all  fixed  charges,  4  per  cent 
dividends  on  the  total  issue  of  preferred  stock,  aud  leave  a 
surplus  of  about  $548,00J  applicable  to  dividends  on  the 
common  stock."  See  advertisement  on  another  page. — V. 
68,  p.  333, 

United  Shoe  Machinery  Co.— Capital  Stock.— The  com- 
pany's capital  stock  is  divided  as  follows:  Authorized  com- 
mon, $12,509,000;  preferred  6  per  cent,  $12,500,000:  imme- 
diate issue  to  be,  common,  about  $8,625,000;  preferred, 
about  $8,625,000,  Listed  to  March  9  on  Boston  Stock  Ex- 
change, common,  $345,000;  preferred,  $345,000,— V.  68,  p.  430. 

United  States  Dyewood  &  Extract  Co.— Incorporation.-^ 
The  certificate  of  incorporation  of  this  company  was  fll<»d 
Tuesday  In  the  office  of  the  County  Clerk  at  Camden,  N.  J., 
for  transmission  to  Trenton.  The  company  is  intended  to 
effect  a  consolidation  of  the  leading  concerns  engaged  In 
the  manufacture  of  logwood  and  dyewood  extracts,  Ita 
capital  stock  is  $10,000,000,  of  which  $6,000,000  is  6  per  cent 
cumulative  preferred  and  $4,000,000  common  stock.  The 
right  is  reserved  to  issue  also  a  third  class  of  stock,  to  be 
known  as  deferred  debenture  stock,  which  will  be  subor 
dinate  to  the  preferred  and  common  stock,  both  as  to  divi- 
dends and  principal.  The  incorporators  are  James  B,  Dill,  of 
this  city,  counsel  of  the  company;  Henry  T.  Wills,  of  Bos- 
ton, Mass.,  and  Frederick  W.  Garvin,  of  Toronto,  Canada. 
The  consolidation  has  not  yet  been  effected,  and  may  never 
be  brought  about. 

IVFor  ether  iavestment  new*  eee  vaac  4Ztf .. 


Makch  U,  18M.J 
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PENNSYLVANIA    RAILROAD    COMPANY. 


FIFTY-SEOOJJD   AN'KOAL    REPORT,   FOR    THE    YEAR 
ENDING  DEC.  81,  1898. 


PSXIISTLVAXIA  RaILMOAD  COKPAKT.  ) 

OsmBAL  Officx,  [ 

Philabklfhia,  March  7th,  18W.     ) 

The  BoMrd  of  Directors  submit  herewith  to  the  Stook- 
holdert  of  the  Peniuylvania  Railrosd  Company  a  synopsis  of 
their  Annual  Report  for  the  year  1806 : 

n*  noM  aanlan  of  tba  thrae  gnoA  dlTiaiona  Mat  ot 
nnsbaniaadbte.aiBl>raolactlie  MbId  LlDe,Uaii«d 
BaUioad*  ot  Now  Janor.  •ad  PhllMlelphla  A  Krio 
iUUroad.  ond  Braaebeo  llMraor.  wero •85.003,797  09 

KxponMS ♦WHO.OIS  8S 

Netatfolnn ~ Wi  ,091.733  10 

To  whleb  »Ai: 

IntoTM*  tram  taiinlwwn 9M«l.W7  M 

Boaul.o(  oqolfaMAMd  otkn  ItMU. . ..     00«.e»S  57 

S.4M.64Se3 

Onoa  taeoao . •3«.SM,8«6  OS 

Oodwt: 

BoataU.  loMOd  aad  oparMai  raada 9103IS.771  00 

Iataf«al«afaad«4<taSt 4.<«3.4S8  74 

Intanat  oa  Borlcacaa  aad  gnmad  toata. 

ear  tmsta.  Uxaa.  Ao 1,733,407  39 

16,381,638  03 

1lmtmaom» .•10.-iSS,738  00 

ma  tkia  amoQBt  tiM  followlof  dadaoUooa  hara  kaan 
mada: 
Paraeata  aeeoaat  Slnklac  and  Traat 

Paoda »44<l.7«0»0 

Sxtiaordlaarr  raaawais,  Ae. ,„. 673,3S7  01 

w  l,iao,e»8  81 

•9,106,069  19 
MrMMdetSparaaat „ 6.466.  <36  3B 

•I.64S3SS04 
Dodoet  oMoaal  IratilitTil  laK«tiaai<«laa>T»»»wdl- 
Uro  road  «o  aoM»lo>a  work  alnady  ■■llatlHl  ta 

nntloic  cradaa.  *a 1,800,000  00 

AiaaoDt  traoaferrad  to  etodit  ot  pradt  and  loaa  tor  tka 

raarli^WO 6843,>H4  94 

AMaaMoatloaradiiot  pcoa-.aadloaaOaa.SI,  1897..  333334106  96 

633.666,60>9i 
■tdaoOoa   In  ralaatlan  ot  aoaorttlaa,  aad   amoiuiu 
akarfadofflaadloatmantotoldaeaoaala 1.310.318  SO 

Balaaaa to andttotproat  aad  loaa  Oae.  31, 1896.. .633.445.906  63 

■iiiKiito  ruiros. 

Under  the  proriaioas  of  the  oonsoUdatad  mortgag*  of  the 
Company,  the  annual  amoant  set  wut  out  of  the  net  inoome 
for  the  redemption  of  the  oatatandlng  bonds  aeoored  by  that 
mattKage  waa  inoraaaed  during  the  nmr  to  |8S4,780,  the 
■inklBg  fnnd  for  the  bonds  iasood  lUy  lat,  18M,  haWng 
beooaie  effeetire  on  the  l«t  of  Hay,  iwe.  iTnder  iu  pro- 
tWobs  ttOtOOO  of  thaoe  aeooritiea  were  purchased  and 
caaoelcd,  and  the  funded  debt  was  reduced  by  this  amount. 
There  are  now  $3,881,064  10  in  securitieaand  cash  in  the  fund 
for  the  redemption  of  theae  bonds. 

Under  the  prorisioas  of  the  four  per  oent  Equipment 
Trust  Gold  Loan,  ther*  was  paid  to  the  traateo  dnitng  1888, 
for  the  sinking  fnnd,  the  sum  of  9188, Mt.  The  trustee  was 
unable  to  obtain  any  of  the  bonds  at  the  prioe  flzad  in  the 
lease,  and,  in  aooordanoe  with  the  termi  thereof,  the  whole 
amount  baa  been  iaveated  in  additional  equipment. 

SBOOBITtn  OP  OTBU  OOBFORATIOMS. 

The  entire  cost  of  the  securities  of  other  COTpotrationa,  now 
held  by  your  Company,  is  $117,888^  78.  The  direct  rev- 
anoe  reoeired  thereftam  was  94,aM,0IM  71,  which  amounted 
to  aaarlr  four  per  cent  upon  the  ooat  thereof,  and  more  than 
proridad  for  the  intereat  on  your  funded  debt. 

OAR  Tuxnen. 

The  outsUnding  certiOcatee  of  Sertea  "  I "  of  the  Penn- 
gylrania  Car  Trust  and  Series  "  F  "  and  "  O  "  of  the  Penn- 
sylvania Equipment  Trust  baring  matured  during  the  year, 
ware  oaid  and  oanoaled.  Thaae  aeriea  oover  3^  hopper 
KpBOtim,  400  box,  aad  SO  refrlgomtor  care  in  serrioe  on  the 
PBDoavlraaia  Railroad :  1.000  gondolas  subleased  to  the 
Pensylranla  Company,  900  subleaoed  to  the  Northern  Central 
Railway  Comnany  and  300  subleased  to  the  Phila<ielpbia 
Witantngton  ±  Baltimore  Railroad  Company ;  .VM  hopper 
goodolaa  subleased  to  the  Pennsylvania  ft  Northwestern 
RaDraad  Company:  and  1.53  box  oars  sableaoed  to  the  New 
York  Philadelphia  A  Norfolk  Railroad  Company,  represent- 
ing in  aU  5.188  oars  and  a  total  coat  of  13,330.000.  These  can 
have  therefore  now  become  tha  praparty  of  the  respeotire 
lines  whiob  oootributed  to  the  ooat  toereof . 

A  farther  isBne  was  roa<le  of  thM6  securities,  consisting  of 
Series  •■  E."  "  F  "  and  -O"  of  the  PennsylvanU  Rolling 
Stock  Trust,  aggregating  tS.OOO.roo,  and  bearing  interest  at 
>H  P6r  cent  per  sannm.    There  will  thua  be  added  to  the 


equipment  of  the  Mam  Line  1,000  steel  gondolas,  2,000  box 
cars  and  1,946  long  gondolas. 

The  total  number  of  care  provided  under  the  Gar-trust 
system  is  62,943. 

Total  amoant  ot  oertlfloatea  Issued  Ihentor 633,644.000  00 

Aaoant  redeemed 28,787,000  00 

Balance  otcertlfloatea  outstanding  Deo.  31, 1808. 84,857,000  00 

The  number  of  tons  of  freight  moved  on  tlie  three  grand 
divisions  east  of  Pittsburg  and  Erie  in  1898  was  34,801,805, 
an  inoreaae  of  5,239,840,  or  6*39  per  cent :  the  number  of 
passengers  was  83,962,568,  an  increase  of  96.5,042,  or  2-76  per 
oent. 

The  other  Railroad  Companies  east  of  Pittsburg  and  l!>ie 
in  whish  your  Company  is  interested  show  satisfactory 
results.  Detailed  statements  of  their  operations  will  lie 
fotmd  in  their  respective  annual  reports,  as  well  as  in  the 
pamphlet  report  or  your  Company. 

LUfBS  WB8T  OF  PITTBBURO. 

The  following  statement  gives  the  results  of  the  operation 
of  the  lines  west  of  Pittsburg  by  ttie  Pennsylvania  Com- 
panr  and  the  Pittsburg  Cincinnati  Ctiicago  Se  St.  Louis 
Railway  Company  : 

Baraflus  ot  tba  Pennsjivania  OompaoT  on  lines  op- 
erated bj  It  were 631,080,808  64 

BxpeaiSa. 13,545,343  14 

IfetraaolU $7,544,388  50 

Proa  this  dednet : 
Baatal,  Intersat,  and  UabUltiaa  ot  aU  klnda  ekarfeakle 
tharato 6378,605  73 

Net proflt on  PennaylTanla  Oomiwny'a Unea 9668,66078 

Eantn£s  at  the  PltUbarg  Clnolnnatl  Obtoaco  A  St. 
LaolaBaUirar  Ooiapanr  on  llnea oparatad dlracUv  br 
It  wore fl8.942,<l51  13 

Kxpaaaea. 18.604,76009 

NotiaaalU $5,337,890  14 

from  thla  dednet: 
Raatal,  loteraat,  aad  UabUltiaa  ot  alt  kinds  eharseable 
tbarato- 4,117.843  85 

Nat  Proflt  oa  Plttsbors  Clnolnnatl  Ohloaco  *  St.  Louis 
BaUwarOompMir'sUaaa. 1,880,047  39 

Ifst  yroBi  oa  Unas  west  ot  Pltttborf $1385,708  07 


The  other  linea  west  of  Pittsburg,  on  account  of  which 
your  Comnany  has  assumed  direct  obligations,  or  in  which 
It  is  largely  intareated  throogh  ownerehip  of  securities,  bat 
which  are  operated  through  their  own  organisations,  show 
the  following  results : 

Tba  Bwrafsaa  grass  aaralactot  thaae  reads  were. $6,918,646  81 

Czpeaaas.....^ 5.106,004  88 

•'^W  ^HCwIBI^B.  ••■>  ••••*•■■■«  ■■■•••■  •••  ••••■•••■•••■  •••■  ss^y  9*av  a7|0V&  •> J 

Liadaet  raatal,  latinat,  ^e Z     1,886,578  85 

Loas „ $18387  38 

0(IMBloaa,jraarOoBpaajr,  aadsr  ailstla«  oontraela,  la 
ransMlblatw $4,968  03 

WUah.dadaelad  traai  tka  preilt  afcewa  la  tba  above 
sialaaMai. 1,885,706  07 

Lioavan  a  net  proflt  on  all  llaaa  waat  ot  Ptttabnnr $1380,744  15 


Theae  lines,  while  showing  a  material  gain  in  gross  earn- 
ings, show  n  greater  increase  in  expenses,  due  to  the  outlay 
neoeasarily  naade  to  put  them  in  condition  to  move  the 
trafllopromptly  and  eoonomioally  at  the  prevuilin;;  low  rates. 

It  wul  be  noted  that  after  meeting  all  charges  and  liabUl- 
ties  of  srery  kind  there  waa  a  net  proflt  on  your  lines  west 
of  Pittsburg  of  91.8HO,744  10. 

FT7NOKD  DBBT. 

The  n,8OO.0OO  of  the  Second  Mortgage  Bonds  of  the  St. 
Lools  Vandalia  A  Terre  Haute  Railroail  Company  which 
matniad  May  1st  last  were  purchased  by  the  Pennsylvania 
CmnpaBJ,  and  will  be  held  until  the  re'lations  of  the  lines 
aatmoi^in  the  Vandalia  System  are  furttier  adjusted. 
TheTi^V  Haute  ft  Loganaport  Railroad,  one  of  the  lines  of 
that  system,  having  been  sold  under  the  mortgage  asouring 
$1,000,000  of  its  six  per  cent  •.•xteiiMon  bonds,  was  purchased 
in  your  interest  on  the  eit^hteenth  day  of  November,  and 
has  been  reorganized  under  the  name  of  the  Terre  iiaute  A 
Lonnsport  Railway  Company.  Tlie  litigation  in  connection 
with  these  properties  still  oontinueb,  ami  they  remain  in  the 
hands  of  Mr.  V.  T.  Malott  as  Receiver. 

The  seven  per  cent  Consolidated  Mortgage  bonds  of  the 
Erieft  PitUburt;  Railroad  Company,  amounting  to  $2,100,000, 
were  paid  at  maturity,  July  Ixt,  1808,  through  the  negotia- 
tion of  three  and  one  half  per  cent  bonds  i8.-<ued  under  its 
Oeneral  Mortgage  and  reserved  for  tliat  purpose.  The  only 
prior  lien  securities  now  outstanding  are  an  inconsiderable 
amount  of  Equipment  Bonds  which  fall  due  (Jotober  1st,  liKN). 

Under  the  terms  of  the  Oeneral  Mortgage  of  the  Cleveland 
&  Pittsburg  Railroad  Company,  a  new  series  of  $3,000,000 
was  authocued  by  that  oompanv,  bearing  interest  at  three 
and  oae-lutlf  per  cent,  running  for  flfty  years  from  Novem- 
l>er  1st,  1886,  and  designated  Series  C',  to  be  ased  in  pavment 
for  betterments  to  its  road  and  in  the  redemption  of  prior 
lien  bonds. 

The  Cincinnati  A  Muskingum  Valley  Railway  Comnany 
haviag  been  sold  under  forcTosure  proceedings  June  89th, 
1886,  was  purchased   in  your  interest  and  has  been  reor- 
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ganiied  as  the  Cincinnati  &  Miiskingum  Valley  Railroad 
Company.  Under  this  reorganization  the  in).erest  on  its 
funded  debt  of  $1,500,000  has  been  reduced  from  seven  to 
four  per  cent,  and  the  operating  results  of  the  property  are 
now  quite  satisfactory. 

The  number  of  tons  of  freight  moved  on  the  lines  west  of 
Pittsburg  was  59,47(*,775,  an  increase  of  7,678,719.  The  num- 
ber of  passengers  was  16, .370,011,  an  increase  of  837,286. 

The  groM  earnings  of  all  lines  east  and  west  of  Pittsburg 
for  the  year  were  $132,809,470  (t3,  operating  expenses, 
$98,909,8*  86,  and  net  earnings,  $39,960,140  76,  an  increase 
in  gross  eamlBgs,  compared  with  1897,  of  $4,.591,8-'3  16,  and 
a  deorease  in  net  earnings  of  $676,914  19.  There  were  173.- 
791,V89  tons  of  freight  moved,  being  an  increase  of  14,275,389 
tons,  and  71,203,695  passengers  carried,  an  increase  of 
2,858.996. 

GENERAL  BEHABKS. 

There  has  been  paid  by  the  Company  to  the  Trust  created 
October  9th,  1878.  the  sum  of  $4,749,866  97  to  December  31st, 
1898  ;  the  total  income  therefrom  has  been  $7,009,182  30,  and 
on  that  date  securities  amounting  at  par  to  $9,276,550  'vere 
held  in  the  trust.  There  was  appropriated  to  the  Trust  for 
the  year  1898  the  sum  of  $92,(X)0  90,  and  the  interest  received 
on  securities  held  in  the  Trust  during  the  year  averaged 
nearly  5  3-16  per  cent  on  their  cost. 

In  pursuance  of  the  recommendation  contained  in  the  last 
annual  report,  due  notice  has  been  given  to  the  shareholders 
that  a  vote  will  be  taken  at  the  annual  election  on  the  reso- 
lution approved  by  the  Board  of  Directors  December  14th, 

1896,  enhirging  the  scope  of  the  Trust,  so  as  to  authorize  the 
investment  of  its  funds  not  only  in  the  purchase  of  securities 
gxjaranteed  by  your  Company,  but  also  of  the  securities  of 
the  Pennsylvania  Company,  or  of  securities  guaranteed  by 
it,  whether  such  guaranties  have  been  or  shall  be  made,  or 
such  securities  issued  before  or  since  the  creation  of  the 
Trust.  As  already  explained,  this  modification  is  essential 
to  its  continued  efficiency,  by  reason  of  th»  increasing  ditli- 
culty  in  purchasing  securities  issued  prior  to  the  establish- 
ment thereof. 

The  assets  of  the  Insurance  Fund  at  the  end  of  the  year 
were  $4,069,835  lo,  being  an  increase,  as  compared    with 

1897,  of  $183,471  54. 

The  membership  of  the  Employes'  Relief  Fund  of  the 
lines  east  of  Pittsburg  and  Erie  continues  to  increase,  and 
aggre^ted  45,141  at  the  close  of  the  year,  being  the  largest 
since  its  establishment,  and  an  increase  of  over  1,400  mem- 
bers as  compared  with  the  previous  year.  During  the  year 
the  members  contributed  §766,231  77,  while  your  Company 
and  its  affiliated  lines,  in  addition  to  the  payment  of  $108,- 
869  63  for  operating  expenses,  contributed  $50,139  50  for 
extra  benefite  to  members  whose  disability  had  continued 
for  over  53  weeks,  and  who  were,  therefore,  no  longer 
entitled  to  legular  benefits  from  the  Fund.  The  total  re- 
ceipts of  the  Fund,  including  interest  and  other  items,  wpre 
$938,714  02,  which,  with  $253,267  98,  the  balance  on  hand  at 
the  beginjiing  of  the  year,  made  an  aggregate  of  $1,191,983, 
out  of  which  $274,070  46  were  distributed  as  death  benefits 
(being  an  average  in  each  case  of  about  $551),  and  $370,- 
940  67  in  cases  of  disability  arising  from  sickness  and  acci- 
dent. After  meeting  its  obligations  for  the  year,  and  pro- 
viding for  unadjusted  claims  of  previous  years,  a  balance  of 
$334,336  55  remained  to  the  credit  of  the  Fimd,  out  of  which 
must  be  paid  unadjusted  claims  for  benefits  growing  out  of 
sickness  or  accident  during  the  year  1898.  In  addition  to 
this  balance  there  is  a  surplus  which  has  accumulated  dur 
ingthe  life  of  the  Fund,  amounting  to  $635,970  29 

The  number  of  depositors  in  the  Employfis'  Saving  Fund 
at  the  end  of  the  year  was  5,84',  an  increase  of  578.  The 
amount  receiyed  from  depositors  during.  1898  was  $609,838, 
and  the  balance  in  the  Fund  at  the  close  of  the  year  was 
$2,303,338  15.  Of  this  amount  $3,350,000  has  been  invested 
in  securities  bearing  interest  at  an  average  rate  of  about 
four  per  cent. 

It  will  be  noted  that  there  has  been  a  further  reduction 
in  freight  rates,  the  average  rate  received  per  ton  per 
mile  being  but  4-99  mills.  The  tonnage  movement,  how- 
ever, shows  a  material  gain  as  compared  with  the  preceding 
year,  so  that  the  gross  earnings  from  that  branch  of  your 
traffic  are  quite  as  large  as  in  1897,  while  through  the  use  of 
heavier  power  and  cars  of  greater  capacity,  and  the  im- 
provements in  your  track  and  facilities  consequent  upon 
the  extraordinary  expenditures  heretofore  made  in  the  re- 
vision of  grades  and  alignment  and  improvement  of  the 
equipment,  the  cost  of  movement  has  been  reduced  to  3-55 
mill%per  ton  per  mile.  The  net  earnings  have  therefore 
been  more  than  sufficient  to  pay  your  regular  dividend  of 
five  per  cent,  and  justify  an  appropriation  to  the  Extraordi- 
nanr  Expenditure  Fund  of  the  sum  of  $1,800,000,  to  be  used 
as  hereafter  more  fully  explained. 

The  charges  to  capital  account  during  the  year  amounted 
to  $1,181,96179,  as  follows:  Real  Estate,  $197,880  86;  Car 
Trust  equipment,  $300,0(0;  Additional  Tracks,  $784,08 1  43. 

The  latter  item  represents  the  cost  Of  an  improvement 
which  has  largely  added  to  the  capacity  of  your  line  for  the 
prompt  and  economical  movement  of  traffic.  The  double 
track  operated  over  the  Allegheny  Mountain  and  through 
the  Oallitzin  Tunnel  had  become  inadequate  to  the  demands 
of  youj-  constantly  increasing  traffic,  and  it  was  necessary 
to  add  materially  to  your  facilities  on  that  portion  of  the 
road.  For  that  purpose  the  Portage  Tunnel  was  rebuilt  and 
the   Portage    Road  double-tracked   between    Cresson  and 


Bennington  on  your  Main  Line,  a  distance  of  about  five 
miles.  Four  tracks  were  also  completed  between  Altoona 
and  Kittanning  Point,  so  that  with  the  exception  of  a 
section  about  four  miles  in  length  between  Kittanning 
Point  ani  Allegrippus,  where  three  tracks  are  in  operation, 
there  is  a  complete  four-track  system  from  Altoona,  at  the 
foot  of  the  eastern  slope,  to  Lilly,  on  the  western  slope  of 
the  mountain,  a  distance  of  about  seventeen  miles.  Separate 
double  tracks  being  thus  providedfor  east  and  west-Dound 
traffic,  not  only  is  additional  safety  insured,  but  an  alternate 
route  provided  in  case  of  accident  ocouring  on  the  most  ex- 
posed portion  of  your  line. 

Through  the  special  appropriation  of  $1,800,000  made  out 
of  the  earnings  of  1897,  a  large  portion  of  the  work  of  revis- 
ing the  grades  and  alignment  of  the  Main  Line  that  had 
been  commenced  in  1895,  and  temporarily  suspended  by 
reason  of  the  business  depression  existing  in  the  following 
year,  has  been  substantially  completed.  This  is  notably  the 
case  on  the  western  slope  of  the  Allegheny  Mountain  be- 
tween Lilly  and  Portage,  where  a  saving  in  distance  of 
about  one  mile  has  been  effected,  and  sharp  curvature  elim- 
inated, without  increasing  the  maximum  gradient  on  the 
Pittsburg  Division.  This  work  completes  the  reconstruc- 
tion of  the  Main  Line  between  Lilly  and  Wilmore,  and  by 
furnishing  a  three-track  system  between  those  points  largely 
augments  the  usefulness  of  the  improvement  already  re- 
ferred to  between  Altoona  and  Lilly.  The  line  between 
Conemaugh  Furnace  and  Nineveh  was  further  improved, 
and  the  track  laid  at  Radebaugh,  thus  completing  the  new 
tunnel  and  line  at  that  important  junction.  The  new  line 
between  Kinzers  and  GordonvUle,  on  the  Philadelphia  Di- 
vision, was  entirely  completed,  thus  reducing  the  curvature 
on  that  section  of  the  road.  A  large  expenditure  was  also 
made  in  the  equipment  of  freight  cars  with  air  brakes  and 
automatic  couplers,  as  required  by  the  Inter-State  Commerce 
legislation,  and  in  otherwise  improving  your  motive  power 
and  rolling  and  floating  equipment. 

F  .rther  revisions  of  alignment  were  made,  pneumatic 
automatic  block  signals  erected  between  Latimer  and  the 
junction  with  the  South- West  Pennsylvania  Railway,  and 
other  extraordinary  expenditures  authorized,  requiring,  in 
addition  to  the  fund  set  aside  in  1897,  an  outlay  of  $673,- 
857  91,  as  stated  above. 

On  the  United  Railroads  of  New  Jersey  Division  one  of 
the  main  items  of  extraordinary  expenditure  was  the  re- 
building and  enlargement  of  the  Jersey  City  Passenger 
Station, which  had  been  damaged  by  fire  on  the  twenty-first 
day  of  March  last,  and  the  extension  of  the  train  shed  to- 
wards the  river  front,  with  the  view  of  facilitating  the 
ferry  transfer  at  that  point.  The  pneumatic  automatic 
block  signals  were  completed  between  Monmouth  and 
Holmesburg  junctions,  additional  sidings  and  yard-tracks 
provided  at  various  points,  and  further  outlay  made  for 
real  estate  and  right  of  way  and  in  the  construction  of 
bridges  to  eliminate  grade  crossings  on  the  Philadelphia  & 
Trenton  Railroad. 

It  is  proposed  to  apply  the  $1,800,000  appropriated  out  of 
the  income  of  1898  toward  the  following  extraordinary  ex- 
penditures. 

On  the  United  Railroads  of  New  Jersey  Division  the  work 
on  the  passenger  station  at  Jersey  City  will  be  completed, 
the  new  bulkhead  wall  at  Desbrosses  Street  Ferry,  New 
York,  will  be  finished,  and  a  new  ferry  house  provided  at 
that  point.  The  pneumatic  automatic  signals  will  also  be 
extended  from  Monmouth  Junction  to  Rahway,  thus  com- 
pleting that  system  on  the  New  York  Division. 

It  may  be  noted  here  that  the  sum  of  $15\000  was  ex- 
pended during  the  year  on  your  line  between  New  York  and 
Pittsburg  in  supplying  this  additional  and  important  safe- 
guard. 

It  will  be  necessary  to  increase  your  pier  and  other 
terminal  facilities  at  Harsimus,  to  provide  additional  storage 
tracks  at  the  Meadows  and  other  points,  and  to  elevate  the 
tracks  and  the  Kensington  Yard  on  that  portion  of  the 
Philadelphia  and  Trenton  Railroad  traversing  the  northern 
portion  of  the  city  of  Philadelphia.  Extensive  additions  are 
also  needed  to  your  terminal  facilities  at  Brooklyn  and 
Williamsburg,  and  to  your  floating  equipment  in  New  York 
Harbor. 

On  the  Main  Line  the  three  points  where  the  heaviest  out- 
lay will  be  necessary  in  the  revision  of  alignment  are  Eliza- 
bethtown,  on  the  Philadelphia  Division  ;  Soruce  Creek,  on 
the  Middle  Division  ;  and  Irwin,  on  the  Pittsburg  Division. 
The  work  at  Elizabethtown  will  complete  the  straightening 
and  double-tracking  of  the  Harrisburg  Portsmouth  Mt.  Joy 
&  Lancaster  Railroad,  which  is  so  important  a  link  in 
your  passenger  line  between  Philadelphia  and  Harrisburg. 
At  Spruce  Creek  the  existing  line  is  practically  single  track 
through  the  present  tunnel,  while  the  proposed  improve- 
ment, involving  as  it  does  the  construction  of  a  second 
tunnel,  will  result  in  furnishing  four  tracks  for  the  move- 
ment of  traffic.  The  change  at  Irwin  will  eliminate  the 
heavy  curvature  at  that  point,  and  result  in  greater  safety 
and  economy  in  the  movement  of  your  trains. 

It  is  desirable  that  a  suitable  passenger  station  should  be 
provided  in  the  city  of  Pittsburg  The  present  structure, 
which  was  built  in  1877  for  temporary  service,  has  now 
been  in  use  for  over  twenty  years,  and  the  demands  of  your 
passenger  traffic  have  far  outgrown  the  facilities  then  pro- 
vided. Not  only  this,  but  Pittsburg  is  one  of  the  most 
important  Centres  of  traffic  on  your  entire  system,  and  the 
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same  policy  which  dictated  the  erection  of  handsome  and 
commodious  stations  at  Jersey  Cifcy,  Philadelphia,  Colum- 
btia,  Indianapolis  and  other  points,  is  equally  controlling 
with  that  ci^.  To  erect  an  appropriate  building  with 
proper  approaches  and  provide  the  necessary  yard,  train 
•bed  and  other  facilities  for  the  accommodation  of  vour 
traffic  will  eventually  require  an  outlay  of  about  a  million 
and  a  half  of  dollars.  In  addition  thereto  the  trackii  of  the 
Pittsburg  Fort  Wayne  4  Chicago  Railwav  will  have  to  be 
elevated  to  avoid  the  grade  croanings  at  ^enn  Avenue  and 
Liberty  Street,  and  those  of  the  Pan  EUindle  east  of  the 
tunnel  will  have  to  be  entirely  readjusted.  In  order  that 
this  work  should  be  properly  done  it  is  necessary  that  the 
Mty  of  Pittsbnrg  saoiud  co  operate  therein,  and  negotia- 
tions to  that  end  are  now  progressing  with  its  municipal 
•nthorities. 

There  were  practically  no  charges  to  construction  on 
branch  and  auxiliary  lines  daring  the  year.  The  extntor- 
dinary  expenditure  theison  was  mainly  in  the  coostruotion 
of  the  second  track  between  the  east  end  of  the  Delaware 
Mver  Bridge  and  the  oonneotion  with  the  West  Jersey  and 
Seashore  Railroad  at  Haddonfield,  the  construction  of  the 
Beaver  Branch  of  tbe  South  Pork  Railroad,  the  purchase  of 
additional  right  of  way  and  real  estate  on  the  Pittsburg 
Virginia  &  Charleston  Railway,  and  the  extension  of  its 
double  track  between  Allenport  and  Luoyville,  and  the 
change  of  line  neat  Retreat  Station  on  the  North  and  West 
Branch  Railway.  Theae  outlays  were  met  out  of  the  income 
of  the  several  companies. 

The  ferry  facilities  on  the  Delaware  River  have  been 
greatly  improved  by  the  reoonatruotion  of  the  stipe  and 
station  at  Market  Street  Wharf,  tlie  passenger  travel  over 
your  seashore  Unea  to  Atlantic  Ciy,  Cape  May,  and  adjacent 
poinds  has  been  materially  benefited  therebv,  while  the 
doable  tracking  of  the  West  Jersey  and  Seashore  Railroad 
between  Qimden  and  Atlaniio  City,  and  the  elimination  of 
the  grade  oroesing  of  tbe  New  Jersey  Southern  Railroad  at 
Winslow  Janotioo,  pat  that  line,  in  the  early  spring,  into 
exoelleat  conditioa  to  move  not  only  the  travel  from  Cam- 
den, bat  also  the  inoivasiag  traffic  over  the  all-rail  route  via 
the  Delaware  River  Bridge. 

In  the  Annual  Report  for  18M  reference  was  made  to  the 
fonnatioa  of  tbe  Joint  Traffic  Asaooistioa.  The  belief  was 
then  ezpresaed  that  "thruagii  its  iaatnunentalitr  not  only 
would  sahatantial  eoooonuas  be  enforced  in  tlie  admin- 
iatatioa  of  the  senrioe,  batstebilitr  and  uniformity  of  rate* 
■eoored  to  the  pobUe,  and  the  violent  flactastiona  in  rates 
prevented,  which  tend  alike  lo  distarbanoe  of  vmlnae  and  to 
oajntt  dlaorimination.''  Tbe  belief  was  also  evprcesiiil  that 
the  Aasooiation  would  be  a  "potent  agency  in  enabling  the 
inter  BtmUt  C  immerce  Commission  to  enforce  the  provitiionii 
and  secure  the  result*  sought  to  be  aooompUahed  by  the  pas- 
aage"  of  the  Act  to  regulate  that  branch  of  oommeroe.  Al- 
moet  immediately  after  its  formation  the  l»<>^ii'v  ..f  the 
AaooiatioB  was  attacked  in  the  courts,  and  -  lant 

year  the  Sanreme  Court  of  the  United  Staten  n  :  >  bf  in 
violation  of  the  Anti-Trast  Act.  whereapon  tU«  agreement 
under  which  it  was  formed  was  oanoelea  and  the  Aasocia- 
tion  dissolved.  The  railways  are  therefore  not  now  per- 
mitted to  make  agreements  for  the  establishment  and  main- 
tenance of  raaaoiiable  ratea  on  trafBc.  Af  the  railways  of 
the  United  Wales  ewplcy  o7«r  eight  hundred  thousand  men. 
aad  disbane  anaoally  tn  nayment  of  wages  and  purchiue  of 
suppliea  nearly  eight  hundreil  millions  of  dollare  i 
one-tenth  of  which  employment  and  dUbunwineiit 
tenant  to  the  operation  of  your  system),  it  is  to  bo  boin-J 
that  ^urh  legislation  maybe  promptly  enacted  as  will  en- 
able those  entrusted  with  the  management  of  these  proper- 
ties to  maintain  them  in  the  highest  iitat<>  of  elBeiency  for 
tbe  safety  and  accommodation  of  the  public,  and  to  protect 
tbe  interests  of  their  owners  as  well  as  of  the  army  of  em- 
pl«>yea  upon  whose  experience  and  judgment  the  Mfety  of 
travel  and  the  prompt  movement  of  traffic  so  materially 
depend. 

Mr.  D.  S.  Newhall  having  been  appoint*d  Purchasing 
A«ent  Jane  Ut,  IHM,  In  plaoe  of  Mr.  A.  W.  Sumner. 
Moaaaed.  Mr.  John  C  Sims  was  appointed  Superintendent 
oi  tbe  Emnioy6s  Saving  Fund,  and  Mr.  Lewis  Neilson 
Assistant  SiMsretary  of  the  Company,  to  fill  tbe  vacancies 
caused  bv  Mr.  Newhall's  promotion. 

Mr.  F.  Wolcott  Jaokaon,  after  thirty-one  years  of  faithful 
and  honorable  service  as  General  Superintendent  of  the 
United  RaUroade  of  New  hney,  having  resigned  that 
poaition,  Mr  Frank  L.  Sbepnard  was  transferred  to  that 
poattion,  Mr.  John  M.  WalUa  appelated  Oenaral  Superin- 
leadent  of  the  PennsylvanU  Railroad  Oiviaiaa  vioe  Mr. 
Sheppanl  transferred,  and  Mr.  Oeorge  W,  Oraighton,  Oen- 
eral  .Superintendent  of  the  Philadelphia  A  Me  Railroad 
Division,  in  plaoe  of  Mr.  Wallix  tranxf-rrpd.  all  taking  effect 
January  Ut.  1W9.  With  the  view  of  i.  uining  for  the  Com- 
pany tbe  advantage  of  Mr.  Jackson's  long  and  valuable  ex- 
Mrteoce.  be  has  been  appointed  R-aident  Manager  on  the 
United  BaUroada  of  New  Jersey  Division,  with  tht;  special 
dutv.  in  addition  to  soeh  general  duties  as  may  b<-  a«rign*-.l 
to  him,  of  aiding  the  Uencral  Manager  in  all  questionf* 
affecting  tbe  temiinal  facilities  in  New  York  Harbor. 

The  Bowd  renew  their  aoknowledgmenta  to  the  officers 
and  employfis  for  tbe  fideUty  and  MBetenoy  with  which  thev 
have  discharged  their  dutien  dnttac  the  paat  year. 
By  order  of  titenonnT 

FRANK  THOMSON,  PrtHdent. 


aENEBALBALiXOE  SHEET  (Coodensod).  DECEMBER  318T,  189$ 
Attett—  Dr.  -■    .'• 

Cost  of  road  and  equipment. ^......•132,371,308  67 

Coat  •faeeiuittas  owned 117  271385  79 

SeoOTltiea  reoaired  with  laaae  of  U.  N.  J.  RB.  A  O.  Oo.       3,833,'462  25 

Ourrtnt  Anelt — 
Dae  trMn  eootroUed  eompanlea  for  ad- 

vanoasfor  oonstruetion,  ete ^,697,896 'iS 

Dae  tnMB  agesM  aad  saperinteodente..  3,M8,017  68 
Bllla  reealvabie  A  mUeeUanaoaa  aaaeta.  2.439,698  88 

Materials 3,720,438  10 

cash 14.070.4S3  09 

Sinklns  Fnnd,  Troat  Fand  and  Inaoranoe  Fond 9,'302.'o36  97 

ToUl 9379,612,672  86 

LiiMliliet—  Or. 

Capital  atoek 9189  305,000  00 

Funded  debt  (laeladlnic  mortcagea  and  rroand  rente) .     87,903.910  73 
Ooaraataed  atoek  and  bonda  o(  the  Harrlabarg  Porta- 

moath  Hi.  Joy  *  Laneaaler  BR.  Oo 1,883,550  00 

SeeoTtUea  reoelred  wli  h  leaae  of  D.  N.  J.  BR.  A  C.  Co.       3.2  ■<3.463  33 
Kxtisordlnary  Expenditare  Fond 1,800,000  00 

Ourrtnl  lAabuUUt— 
Pay  nlla,  vouekera  and  traffle  balanoea  96,855,969  39 
Doe  eoatrolled  oompaniaa  other    thaa 

traffle  balanora 10,933,191  03 

Intereat   aronird.  matarM  and  uncol- 

leeted  and  <llri<ienda  nncollrcted. 1,708,993  18 

Dae  BavtaK  Fund,  Belief  Fund  aad  In- 

aoraasa  Fund 519,197  05 

Vlaeallaneona  Uablimaa 1,478,780  88 

^*^^^-'^*~^~—     30  881  130  39 

SInklac  Pnada  and  Truat  Fund...... 13.110,633  ce 

Prolttaadlsas v2.4t^,99«  63 

Total 9879,612.673  86 

[Stoekholdera  nay  obtain  eoples  of  tae  report  In  pamoilet  form  on 
apylloatlon  In  peraon  or  by  letter  to  the  Ueeretary.ltaom  <71,  Broad 
street  StaUoo,  Philadelphia.  1 

United  Traction  Co.  of  FltUbarg-Phlladelphia  Cnm- 

5 say. — Excltange  of  Stock.— Btowa  Brothert  &  Compaay, 
Tew  York,  and  Alexander  Brown  &  Sons,  Baltimore,  an- 
nonnce  by  otrcular  that  the  Philadelphia  Company  of 
PIttabarg  o4Een  to  exchange  18,375,000  of  its  coonoa 
capital  stock  for  |I7,000,000  of  the  common  stock  of  the 
United  Traction  Co.,  npsn  the  ptyment  of  $1  per  sh«re 
on  the  latter,  provided  at  least  a  majority  of  the  stme  is  pre- 
sented for  exchange  prior  to  Jan.  1,  1900.  Under  this  prop- 
osition tbe  holder  of  each  lot  of  two  and  two-third  shares  of 
tbe  United  Traction  Co.  upon  psyment  of  |3  M*i  will  be 
•otitled  to  one  share  of  the  common  stock  of  the  Paiiadelphia 
Ok  Holders  dflring  to  make  this  exchange  will  deposit 
their  common  atoek  with  one  of  the  firm*  named  after 
March  97tb  and  before  April  13th  next,  together  with  one 
dollar  per  share.— V,  68.  p.  881,  480. 

TlrrlBlalren  Coal  ft  Coke Ce.—Tlrgln<8*Hoathw«iitern 
Ry.-Saath  Atlantlr  A:  Ohio  By.— Bristol  Kll/abethton  A 
Morth  Carolina  HH.~fro«i)eetm.—Th«  \  irainia  &  South- 
western Ry.  Co.,  whoee  stock  and  hoods  are  an  owned  by  the 
Virglnte  Iron  Coal  ft  Coke  Oo.,  has  been  formally  organised 
and  has  taken  title  to  tbe  following  properties :  Bristol 
Bisahethtooft  North  Carolina  RR.,  Bristol  to  Eliztbethton, 
Tann..  23  miles:  .Sooth  Atlantic  A  Oblo  Rv..  Bristol,  T^nn., 
to  Big  Stone  <>ap,  Va.,  70  miles.  The  Virginia  ft  Sjuth- 
wwiMo  has  an  anthoriced  capital  of  $8,000,000,  and,  it  is  said, 
1*10  i«ae  to  tbe  Virginia  Iron  Ooal  *  Ooke  Co.  11,000.000  of 
fifft  mortgage  8  par  east  gold  bonds,  das  March  1 ,  1M9.  Ita 
directors  are  tbe  same  as  thoee  of  the  C^al  &  Coke  Company, 
viz. :  K.  R.  ChMtman,  M.  D.  Chapmtn  and  O.  H.  BIcKs  of 
New  York.  B  L.  Dalaney  of  Bristol,  Tenn.,  and  Oeorge  Si, 
Chrter  of  I>nlaski,  Va.  ' 

New  Mortaage.—Tti«  new  mortgtfe  is  for  110,000,600,  aal 
is  made  to  the  Manhattan  Trust  Co.,  as  trostee,  to  secure  9 

noent  fifty  year  gold  bonds,  bearing  interest  fron  Mariti 
.  809.  It  covers  "nine  iron  blast  farntces,  a  hormhot 
and  rolling  mill,  coking,  coal  and  steam  coal  on  bsandariea 
of  over  '>0,00<)  acres  of  land,  the  limonite  and  brown  hema- 
tite, or  mountain  and  other  iroo  ores  on  boaadaries  of  over 
85,o:)0  acree  of  land:"  also  fixtares,  leasee,  etc.,  etc.  The 
first  i8sn<>  of  |7,50 1,000  bonds  has  all  been  subscribel; 
of  tliie  <i,000,000  was  to  be  need  only  «to  retire  bonds 
of  the  Cirter  Coal  &  Iron  Co.  The  residue  of  the  loan 
(18.900,000)  can  be  used  only  for  "  working  capital,"  or  "  for 
the  acqaisition  of  other  property."— V.  83,  p.  189;  V.  61, 
p^908.  _ 

Western  taion  'lelaffni^b.— 9i«irt<r/t/.— Eamiagt  (partly 
esttmated)  for  quarter  aad  tbe  nine  months  ending  March  SI, 

8  mm.  mMnf                   Htt  InUretl  DIvUUmU 

KarcASl-                riWMC.  eharft,  »«<tf.  Balane*. 

1899  (eat.) 91,390.000  9334.373  91.216.987  der.910i,S60 

ISte  (aatual) .    1.189,933  ^<34,411  1,316.980  det  295,808 

9  wowlitf — 

18999  last) 94.386.431  9973.819  98,650,960  det.9e7,8«8 

I'SI-S  (BStoal) 4.413,M8  683.130  3,690,988  aor.  79,891 

'taelndlas  99.991  alnklac  fnod. 

Total  sorplos  March  81,  1809  (estimated).  $7,871,887.  Tbe 
H^p.c.  dividend  is  payable  Aprd   13,  1800.-V.87,  p,  iSfit 

Wilmington  *  Northern  BR.— Beading  Company.— 
Bonds  Ooaraa/seii.— Holders  of  Wilmington  &  Northern 
general  mortgage  gold  6a  are  notified  as  follows: 

The  ReadlD*  0»*ysay  win  (iiatsatee  the  payment  of  tbe  prln 
and  Intmvat  of  tke  ceaa«l  Borl«a(e  5  per  oent  (Old  bonda  preai 
to  W    R  Tajlor,  Vb<e-Prea>deat  of  the  BeadlnxOoaaDaar.Pblk. 

phla.    Aa  aoon  aa  tbe  (oaranty  ran  be  printed  on  the  bonda  and  i . 

ezsaoled  the  beada  will  be  reramed  upon  the  aorreBdarot  the  WiaiptS , 
-V.  67.  ».  1.09:  T.  68,  p.  188. 
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COMMERCIAL     EPITQME. 

Friday  Night.  Uaroh  10,  1899. 

Considerable  activity  hM  continued  to  be  experienced  in 
moet  linM  of  merchandise.  Values,  with  few  exceptions, 
have  shown  a  firm  undertone,  but  no  important  advances 
hare  oocnrred  in  leading  staples  during  the  week  under  re- 
view. Announcements  by  mills  and  manufacturers  of  ad- 
Tances  in  wages  have  continued  to  attract  attention, as  show- 
ing the  generally  healthy  conditions  prevailing.  The  nu- 
merous trade  combinations  which  are  being  effected  have 
become  a  subject  of  much  discussion.  Renewed  interest  has 
been  shown  in  the  political  sitnationin  the  Far  East  reenlting 
from  the  demand  made  by  Italy  for  concessions  of  territory 
in  China.  Freshets  have  been  reported  in  some  sections  of 
tiie  Missiaeippi  Valley,  and  this  has  cansed  some  apprehen- 
sion of  floods  following  the  general  breaking-up  of  winter. 
ComplaintB  have  been  received  from  California  of  damage  to 
oro|ia  from  lack  of  rain. 

Lard  on  the  soot  has  been  quiet,  as  neither  exporters  nor 
refiners  have  been  extensive  buvers.  Offerings  have  been 
moderate  and  prices  have  weakened  slightly,  closing  at 
6*53c.  for  prime  Western  and  5^g.  for  prime  City.  Refined 
lard  has  had  only  a  limited  sale,  but  the  close  was  steady  at 
5'85c  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  quiet,  and  under  limited  selling  by 
packers  and  talk  of  fall  receipts  of  swine,  prices  have  weak- 
ened slightly.    The  cloee  was  quiet. 

DAILY  OUMOIO  FKIOBS  OF  UUID  rOTUBES. 


Karob. 


Mat 
8-60 


Hon. 
562 


Tut*. 
5-55 


Wed. 
505 


TAur*. 
5  57 


Fv. 
5-55 


The  demand  for  pork  has  been  quiet  and  prices  have  weak 
ened  to  $9(39  82J^  for  mess,  |10  50@11  for  family  and  $10  35 
@10  50  for  short  clear.  Cut  meats  have  been  scarce  for 
pickled  shdulders  and  prices  have  advanced;  other  cuts  have 
been  quiet,  closing  at  iii®4th4o.  for  pickled  shoulders,  7@ 
7^c.  for  pickled  hams  and  5@5J^c.  for  pickled  bellies,  14@ 
10  lbs.  average.  Beef  has  been  in  better  demand  for 
export,  closing  firm  at  |8  50@9  00  for  mess,  $9@ 
10  50  for  packet.  $9  50310  50  for  family  and  $14  .50@15  Oi) 
for  extra  India  mess  in  tcs.  Tallow  has  advanced,  and 
the  close  was  firm  at  4J^@4^c.  Olio  stearine  has  been  quiet, 
closing  at  5^gC.  Lard  stearine  has  been  steady  at  6^c.  for 
prime  City.  Cotton- seed  oil  has  been  firm  but  quiet  at  26 J^ 
(a27c.  for  prime  yellow.  Butter  has  been  quiet  and  easier 
closing  at  14020c.  for  creamery.  Cheese  has  been  in  demand 
and  firmer,  closing  at  9@12i^c.  for  State  factory,  full-cream. 
Fxeeh  eggs  have  declined  under  full  supplies,  closing  at  15@ 
16c.  for  choice  Western. 

Brazil  grades  of  coffee  have  sold  slowly  and  the  t«ndency 
of  prices  has  continued  downward,  owing  to  the  full  supplies 
in  sight  and  a  continued  large  crop  movement.  At  the  close 
Arbuckle  Bros,  lowered  their  price  for  package  coffee  i-^c., 
to  9c.  per  pound.  Rio  No.  7  closed  at  GigC.  West  India 
growtlis  have  been  dull  but  steady  at  8c.  tor  fair  Cucuta. 
East  India  growths  have  been  firm  for  desirable  grades, 
cloeing  at  25(a35i^c.  tor  standard  Java.  Speculation  in  the 
market  for  contracts  has  been  more  active,  and  prices  have 
declined.  The  close  was  lower  under  liquidation  by  tired 
longs. 

The  following  are  final  asking  prices: 

Kar 5050.  (June ft'20o.  l  Bept 5-45o. 

taaO. 8-050.    July 5-250.    Oct 5-50o. 

Kay 8-100. 1  Aug 5-350. 1  Dec 5-70o. 

Raw  sugars  have  be»n  in  demand  and  firm,  closing  at 
4. 13  33c.  tor  centrifugal,  96-deg.  test,  and  S^^c.  for  musco- 
vado, 89-deg.  test.  Refined  sugar  has  been  in  active  demand 
and  j^c.  higher,  closing  at  5! g'c.  for  granulated.  Teas  sold 
at  lower  prices  at  auction  for  oolongs. 

KentucKy  tobacco  has  been  in  fairly  active  export  demand 
at  firm  prices;  sales  for  the  week  were  200  hhds.  Seed-leaf 
tobacco  has  been  in  better  demand  and  steady.  Sales  for  the 
•week  were  2,035  cases,  as  follows:  150  cases  1898  crop,  New 
England  Havana  seed,  forced  sweat,  partly  spotted,  25@ 
40c.;  800  cases  1896  crop,  Wis.  Havana,  ll@UJ^c.;  300  cases 
1897  crop.  Wis.  Havana,  8i^(al0c.;  100  cases  1897  crop. 
State  Havana,  12@l5c. ;  a.'iO  cases  1897  crop,  Zimmers,  ISJ^® 
17c.;  76  cases  1897  crop,  Dutch,  16@18c.;  100  cases  1895  crop, 
Zimmers,  p. t.;  200  cases  189.5-96 crops,Penn.  seed  leaf,  12"^® 
13>^c.;  200  cases  1897  crop,  Penn.  seed  leaf,  ll@UJ^c.,  and  50 
cases  1897  crop,  Gebhardt,  He;  also  6C0  bales  Havana  at  65 
to  ♦!  in  bond  and  150  bales  Sumatra  at  80c.  to  $1  70  in  bond. 

The  liquidation  by  outside  interests  in  the  market  for 
Straits  tin  has  had  a  weakening  influence,  and  prices  have 
declined,  closing  at  •23},^@2S%c.  Ingot  copper  has  been 
taken  freely  on  old  contracts,  but  new  business  has  been 
quiet,  closing  at  17Ji@17?4^c.  for  Lake.  Lead  has  been  more 
active  and  firmer,  closing  at  4  40c.  for  domestic.  Spelter 
has  been  quiet  and  easier,  closing  at  6)^c.  for  domestic.  Pig 
iron  has  been  in  demand  and  firm  at  $13C'<14  50  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  7-35c.  in 
bbls.,  4-8  ic.  in  bulk  and  810c.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  neglected;  credit  balances 
have  been  easier  at  $1-18.  Spirits  turpentine  has  further  ad- 
ranced,  closing  firm  at  48Ji@49c.  Rosins  have  been  in  fair 
demand  and  firmer,  closing  at  $1-85  for  common  and  good 
•trained.  Wool  has  been  quiet  but  steady.  Hops  have  been 
in  only  very  m-viarate  demand,  but  values  have  held  to  a 
steady  ba«is. 


COTTON. 

Friday  Niqht,  March  10,  1899. 
TuE  Movement  of  thb  Crop,  as  indicated  by  our  telegrama 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  86,913  bales, 
against  91,133  bales  last  week  and  82,875  bales  the  previooa 
iveek,  making  the  total  reoeipts  since  the  Ist  of  Sept.,  1898. 
7,846,439  bales,  against  7,669,398  bales  for  the  same  period  of 
1897-8,  showing  a  deorease  since  Sept.  1, 1898,  of  322,969  bales. 


Btetipltat— 

aat. 

JCon. 

Tue: 

Wed. 

Tkure. 

Pri. 

Total. 

Qalreaton 

3,099 

1.761 

1,927 

1,659 

1,140 

1,680 

11,266 

Tex.Olty,&o. 

978 

978 

New  Orleans... 

8,280 

6,589 

4,390 

6,669 

5,991 

4,718 

36,612 

Mobile 

122 

1,165 

183 

38 

126 

475 

2,400 

ncrlda 

Savannah...... 

727 

1,784 

2.797 

1,022 

1,347 

1,821 

9,198 

Branaw'k,Ao. 

1,192 

1,193 

OharleBton 

1,259 

491 

70 

56 

175 

199 

2,250 

Pt.  Roral,<fco. 

Wllmlniirton.... 

129 

228 

233 

175 

283 

308 

1,353 

Wa8h'ton,ibo. 

12 

12 

Norfolk 

488 

1,748 

1,877 

1,622 

900 

1,245 

7,850 

N'p>tNews,*o. 

273 

273 

New  York 

453 

441 

340 

471 

184 

85 

1,894 

Boston 

863 

401 

801 

656 

878 

1,429 
3,418 

4,728 

Baltimore 

3,418 

PhUadel'a,  Ac. 

1,458 

126 

247 

387 

856 

411 

3,488 

Tot.  tbU  week 

16.848 

18,011 

12,565 

12.755 

11,825 

17,909 

86,913 

The  following  shows  the  week's  total  receipts,the  total  sine, 
Sept.  1, 1898,  and  the  stock  to-night,  compared  with  last  year. 


Seeeiptt  to 
Uarch  10. 


Qalveston. 

Tex.  0.,4o. 
New  OrleanB 

MobUe 

Florida 

Savannah... 

Br'wlok,4o. 
Charleston.. 

P.Royal,*o. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,4o 
New  York... 

Boston 

Baltimore . . 
PhUadel.Ao. 


1898-99. 


This     Since  Sep. 
week.     1, 1898. 


11,266 

978 

36,612 

2,409 

9,198 
1,192 
2,250 


1,353 
12 
7,850 
273 
1,891 
4,723 
3,118 
3,185 


2,121,986 

70,725 

1,822.428 

232,315 

169,217 

989,903 

261,846 

347,586 

23,229 

287,991 

1,321 

573,187 

23,078 

83,296 

263,808 

33,950 

40,533 


1897-98. 


Thii     Since  Sep, 
week.      1, 1897. 


31,929 
1.986 

60,612 
4,150 
2,100 

17,100 

10,983 
4,107 
567 
1,704 
13 
5.163 
1,387 
2,088 
3,283 
1,936 
1.063 


Totals 86.913  7,346,429  150,221  7,669.398   786.483  l,12'j.481 


l,79d,034 

82,697 

2.344,467 

324,776 

100,593 

1,082,110 

231,209 

441,938 

62,785 

303,967 

1,208 

509,596 

16,924 

83,655 

159,243 

64,052 

64,092 


Stock. 


1899. 


93,015 


356,659 
20,172 


38,680 

4,371 

13,850 


10,709 


49,005 
204 
120,057 
39,000 
22,011 
11,750 


1898 


145,581 


474,834 
39,635 

73,535 

9,391 

25,914 


15,982 

62,166 
1,100 
188,224 
48,000 
31,222 
12  847 


In  order  that  ootnparison  may  be  made  with  other  years 
we  give  below  the  totals  at  leading  porta  for  six  seasons. 


Beeeiptt  at- 


QalTe8'n,4o 
New  Orleans 

Mobile 

Savannah . . . 
Ohas'ton,  Ao. 
WUm'ton,  &o 

Norfolk 

N.  Kews,  Ae. 
All  others... 

Tot.  this  wk. 

Blnoe  Sept.  1 


1899. 


12,244 

36,612 

2,409 

9,198 

2,250 

1,365 

7,850 

273 

14,712 


86,913 


7346,429 


1898. 


33,915 

60,612 
4,150 

17,100 
4,674 
1,717 
5,163 
1,387 

21,503 


150,221 


7669,398 


1897. 


19,029 

23,214 

4,402 

15,832 

2,905 

686 

7,794 

197 

5,842 


79,931 


6116.406 


1896. 


10,415 
21,924 
1,996 
11,370 
8,803 
1,338 
6,664 
3,320 
5,688 


71,518 


4617,015 


1895. 


22,879 
47,491 

2,699 
11,495 
10.361 

1,779 
12,82^ 

3,213 
19.633 


132,381 


6988,415 


1894. 


7,181 
32,221 
2,536 
9,448 
2,004 
629 
4,451 
2,406 
5,654 


66,530 


5373,309 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  74,781  bales,  of  which  36,751  were  to  Great  Britain,  2,289 
to  France  and  35,741  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1898, 


If  «<k  Endim  Mch.  10 

.1899. 

rrom  8«pt.  1, 1888,  to  Mch 

10,  1899. 

axvoru 

JBxported  to— 

Bxvorled  to- 

tTon-~ 

Snot 

Conti- 

Zotol 

Oreat 

Conti- 

lotoi. 

Brit'n. 

nent. 

Week. 

Britain. 

nent. 

aalrestoa 

18,180 

2.224 

5,819 

21,173 

1,000,083 

856,880 

487.975 

1.8«8,933 

rex.  CUT,  Aa. 

317 

347 

18.685 

13.089 

31,771 

.few  Orleans.. 

7,102 

16,782 

28,934 

682.332 

218,353 

501,675 

1,102,380 

Mobile 

133,585 

29.27< 

162.859 

Pensaoola 

71.681 

10,84ft 

72.375 

155.266 

Savaanah 

6,088 

6,088 

51,786 

32,216 

507.377 

691,369 

Brunswick.... 

SAK 

3,863 

183,703 

77,251 

240,964 

Charleston.... 

av> 

220 

76,798 

168,996 

229,789 

Port  Royal.... 

21.810 

21.219 

Wllmlaiton... 

118,002 

142,567 

1!60,689 

Sorfolk..  , 

8,407 

151 

8,558 

89,147 

25,',  2S 

84.875 

N'Dort  N.,  Ac . 

26,067 

86.057 

New  York 

1,3»7 

86 

2.»10 

4,842 

218,860 

21,154 

166.82 1 

396.825 

Boston 

e.esa 



118 

9,730 

821,157 

8,508 

324.666 

Baltimore 

sw 

1,848 

1,742 

99,128 

1,060 

78,843 

179,021 

I'hiladelphla.. 

7« 

721 

14,243 



14,243 

Ban  fran.,  Ac- 

2,228 

2,223 

9,747 

68.900 
2,818,899 

78,847 

Total  

89,781 

2,289 

35.741 

74.781 

3,084,019 

6il9.603 

8.023,420 

ToUl.l8S7.«8. 

88,628 

I4.eS4 

9A.E42 

179,8(52 

2.671,704 

711397 

5.758,690 

Mabch  n.  IVM] 
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Ib addition  to  aboTe  exports,  our  telegrams  to-nigbt  iH>o 
CtT*  OS  the  (oUowing amounts  of  cotton  on  shipboard,  not 
atoaied,  at  tlie  ports  named.  We  add  similar  figures  for 
l«w  York,  whlDh  are  prepared  for  our  special  use  by  Messrs. 
bunbert  *  Barrows,  Proauoe  EUohange  Building. 


MmrtA  10  at 


Ittw  Oitsa— ■ 
ilTMtea...., 


RavTovfc. 
Othsvyorta.. 

TWal  1890. 

ImbI  IBM. 
TMal  1897. 


oa  CHiraoAao,  aor  oLa^aan  fob— 


ermu 
Britain. 


8.718 
■••a. 

Rone. 

0,000 

400 

10,000 


s«.Sfe 


103.111 
82.188 


JVauM 


4.473 
10,084 
Haaa 
Moaa 

MOB*. 

■•a*. 

150 

Nona. 


14.700 


6,380 
14.891 


oa*r 


89,468 
1.710 
None. 
3.000 
1.000 
1,000 
4<'0 
8,000 


48478 


OomMt- 

wit*. 


1.403 
18.«St 
None. 
500 
None. 
9^500 
Nona. 
None. 


>9.»9e 


00.808  38.787  884,500 
83,773   »,64i  115,400 


fWal. 


87.700 

3^,978 
None. 
3,500 
8,000 

16,M)0 
950 

18,000 


113,089 


sleek. 


81 D, 953 
50,043 
88,680 

ie,8«o 

17,173 

83,505 

119.107 

7. ',045 


073.8!4 

893.975 
698,636 


Speculation  In  cotton  for  future  delirery  has  been 
witDont  animitioD.  The  outside  interest  has  withdraim 
almost  entirely  from  the  market,  practically  the  only 
trading  a^ds  from  professional  operations  being  the 
liquidation  by  ouUide  longs  of  their  inUreata  in 
the  near  by  (ieliTeries.  The  fact  that  phcea  have  failed 
to  advance  latterly,  together  with  the  oontracticn  of  specu- 
latiTe  interest  in  the  market,  has  terred  to  induce  the 
liquidation  by  longs,  and  they  hare  beon  steady  lelleri 
throughout  the  week  of  the  near-by  dellTeriaa.  Owing,  how- 
ever, to  the  fact  that  the  short  Intareat  has  been  a  ready 
buyer,  tbedrmaod  has  been  snflScient  to  absorb  the  offerings 
and  has  held  Talnes  comparatiToly  steady.  A  fair  number 
of  noticea  have  been  issued  for  deliveries  on  March  coe- 
tracts,  but  they  have  been  nearly  all  stopped  bv  a  promi- 
nent Philadelphia  house.  While  tb*  U<|«ldation  in 
tha  n<*r-by  dallveriea  has  been  going  tm  tkoro  baa  deval- 
ofod  a  atrongor  andertoaa  to  tbo  aarkai  for  tbo  nast- 
erop  doUvertea  on  abaenca  of  aallera  aad  UmiUd  baying  for 
tnTeatment  acroant.  based  on  tbe  belief  that  the  acreage  for 
the  comiUR  crop  will  be  sinaller.  The  delay  in  farm  work, 
small  sales  of  fertilizera  and  the  raocat  traabeta  In  the  South, 
aad  apprehensions  of  floods,  naay  thiak  fotaabadow  such  a 
reault.  To-day  tbeia  waa  an  soaiar  tone  to  tbo  narkat, 
oadar   liquidatloa   by  kmga    in  tba    atarby   daUveriaa, 

Kptad  by  a  larger  erop  moTmaaat  for  tba  wook  tbaa  bad 
generally  expactad  aad  favorable  waatbor  eooditioaa 
at  tba  South.  The  oloae  waa  eaay  at  a  aat  loos  la  ptlee  for 
tba  day  of  5^7  poiata.  Cottoa  oa  tba  spot  haa  been  quiet, 
and  at  the  oloao  prtoca  daeliaod  Ho.,  to  «  7-16c  for  middling 
nplaada. 

Tbe  ratea  on  aad  off  middling,  as  esUbliabed  Mot.  1«,  184:1 
by  tbe  BoTiaion  Committee,  at  wbiob  gradaa  other  than 
mldilling  may  be  delivered  on  ooatraot,  are  as  follows. 


l«soa 
\aa 

>soa 


. I  fair , 

•Met  Oood  MtddUsf. 

Seed  MMdllac ^ Haa 
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Oa  this  basis  tbe  offloial  prloea  for  a  few  of  tbe  gradea  for 
the  paat  week— Marob  I  to  March  10— would  be  aa  foUowa, 
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Tbe  qootatlooa  for    middling  upland    at  !iew   York    oi 
March  10  for  aaob  of  tbe  past  83  years  bare  been  aa  follows. 
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■ABER  AND  8ALaB. 
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l.OOX 
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<  al»t i«««l»    .... 

(  alat UnlatA*tM7 

riMBf 

QnloislH'ea..  iatr 

Tetal.... 

431 

8^ 

8,437 

ftiTtTBXS. — rhe   highest,    lowest    and    olosing    prices    of 
Futures  at  Sew  York  are  shown  in  the  following  table. 
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rial  VntBLB  ScpPLT  or  Oottoh  to-night,  aa  made  up  by 
cable  aad  teUciapb,  la  aa  (cdlowa.  Ooatlnentaistocka,  aa  weU 
aa  tboao  f oTaiaat  Brltala  aad  tbe  afloat,  ardthU  week  a  ra- 
tiima.aiiilunnainaontlyallFiiiniiranflg^nn"— *^~"IT''*'*'^"" 
to  Thursday  araaiag.  But  to  make  tbe  total  tbe  complete 
Ogurea  for  to-idcbt(Mch.  10),  we  add  tlie  item  of  exporU  from 
tbe  Uaitad  Staloa,  iaoladiac  in  it  tbe  exporU  of  Friday  only. 

1808  18*8.         18B7.  1896. 

atlarailiTsi    9,000        3,000        4.000        6.000 


IMal  OlBatBi1talBat0cat.M91.MO  1.814,000  1.387.000  1.>M.M0 


IMtl  Oaattaaatal 


800 

11.000 
355.000 
4.000 
75.000 
61,000 
14,008 

8S513S' 


8.000 
339.000 
8.000 

300 

7,000 

389,000 

4.000 

76,000 

37,000 

4.000 


19,000 

193,000 

0.000 

800 

11.000 

218.000 

5.000 

6S,000 

54,000 

13,000 


36.000 

353,000 

0,000 

900 

14,000 

796,000 

7,000 

78.000 

78.000 

34,000 


768.800     680.800     788.800 

8.^90.300  1.983300  1,978.800  1947,800 

aattsrCaraye  119.000      6a,ooo     >30.ooo    les.ooo 

batiarrref    366,000     578,000     331,000     323,000 
M^ttXimWv*      49,000       56,000        56,000       85.000 
^  tJattsd ItaaM  aartrr    780.«83  1.138.481      814,886     787,M8 
8taikJ|Uk«-<ataCtaaCwBa..    461.869     459,186     833.819     868,|»4 
PaBIWnaaaxaartsto-4aT.._18.148      30.90O      84,418      27,700 

IMalVlsiMasappIr 4.584.801  4,8883 '7  8,055363  8.»093»7 

Of  lfee^eTa.tolBla  of  Aaariaaa  aad  alhar  dasoriptlans  are  as  (oUows. 

■.srtsaa-^ l>alas.t,«a83f813M3M  1.311,000 

•toek* TfaoSiO    7S4XW0     514,000 

bSo*!  for  Karapa...    800300     578300     834.000 

Oattaa  atalM  Moek. \....    7*0,488  1.128,4;i     814.326 

OaMaMaaaalatarlorstaeks.    461X60     4.59,186    333.319 
niiHs<italsaai>si^ta-aar-     18.149      30.980      34.418 

4.385301  4.010.597  832«.0«3  3,103:78* 

Sjta^::!*^.^!--.  123.000  12..000  172,000  ,88,000 
^^  0000    3.000    4,000    6.000 

49300        84.800        72.300      100.300 

119,000        63.000      180.000      168,000 

49,000       86,000        56,000  _  8M0O- 

407,200 


070,000 
683,000 
838,000 

737.893 

3«3,6S7 

37,700 


tifsgssn 

ilai  stocks. 

(aMa  agoat  tar  Baropa . . . 
Kyfl,Btaall,*a.,a£at. 

TMalBaH  India,  Aa.. 

TBtal  AiaiaisaB — . 

Total  TlsSblsaaBply 4384.801  4.286397  3,665,363  ifi^^i^ 

UMiUagUplsod.  QTsroool..       37„d.  3Hd.       3i»i.<».         *'»<1. 

MMdbai  DDland.  New  fork. .        6fl„o.        6»„5.  7*40.       7ii,a8. 

8>ad.       8l>i,d.         4t|ad. 
3Hd.       8SIm<L         4>i«d. 


.....    840,800     870,300     434.800      -- 

..!!. 4.880301  4.0IO,ft97  8.331,063  3,102,730 


7l«0. 

5>4d. 

61*1 «d. 

3*1.  d. 

3>1..  d. 


Pstma,  Boagh  Oood,  Uverpool 

BMash  Flaa,  Urenool 

Tlaaarally  Oood,  Lirerpool. 

The  imports  into  ContinenUl  porta  tbe  paat  week  hare 
lOO.OOO  batea. 
Tbe  abore  flgoreo  indicate  an  inc.recue  in  the  cotton  In 
'igbt  to-nixht  of  207,9')4  ba'ea  aa  compared  with  the  same 
daw  of  1806.  a  gain  of  920.1o)4  balaa  orer  tbe  oorrespooding 
date  of  1S07  an<l  an  axueaa  of  981,871  balea  over  1896 
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At  the  ISTEKiOR  Towns  the  movement — that  is  the  receipt* 
for  the  week  and  since  September  1,  the  ahipmente  for  the 
week  and  the  stocks  to  night,  and  the  same  items  for  the 
oorreeponding  period  of  1897-98  -la  set  out  in  detail  below. 
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The  at)0ve  totals  snow  that  the  interior  stocks  have 
increased  during  the  week  8,428  bales,  and  are  to-night  2,73 
bales  more  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  15,059  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  439,368  bales  more 
than  for  the  same  time  in  1897-93. 

OvEBUAND  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  lieloiv  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  received  Friday  night.  The  results  for  the  week 
ending  March  10  and  since  Sept.  10  in  the  last  two  years  are 
aa  follows. 


Xareh  10. 


Vla  at.  LoiUa„ 

Via  Cairo 

Via  Parker 

Tla  Book  Island 

VlaLoolsvlUe 

Via  Olnolnnatl 

Via  other  routes,  <jk«. 


Total  groBB  overlaDd... 

Dtduct  ikipmtnt$— 
Orerlana  to  N.  T.,  Boston,  *e. 

Between  Interior  towns 

Inland,  &o.,  from  SoDth........ 


Total  to  be  dednoted 

Leaving  total  netoverland*.. 


1898-99. 


Week.     stpt.  1. 


16,157 
6,845 


928 
4,419 
3,304 
4,973 

36,626 

13,520 
1,674 
4,319 

19,418 


17,218 


789,124 
345,596 

42,691 
181,256 
129,257 
139,«08 

1,597,532 

421,587 
29,435 
64,976 

505,998 


1.091,534 


1897-98. 


Week. 


18,479 
11,334 
1,814 
620 
3,133 
5,328 
2,864 


43,872 

8,420 

498 

1,026 


9,944 


33,928 


Since 
Sept.   1. 


733,059 
308,!i08 
26,721 
42,315 
100,275 
109,123 
125,033 


1,444,831 

871,042 
21,321 
30,554 


422,917 


1,021,917 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemen  t 
thia  year  has  been  17,213  bales,  against  83,928  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  69,517  bales. 


In  Bight  and  Spinnerif 
Takings, 


Beselpts  at  ports  <;o  Moh.  10.. .. 

Netoverland  to  Mob.  10.. 

Bontbem  conanmptlon  to  Hcli.l0 


Total  marketed 

interlorstooks  In  ezoesa. 


Game  Into  slgb  t  dnrlDK  week. 
Totallnslgbt  Mcb.  10 


1893-99. 


Week. 


86,013 
17,213 
26,000 


130,126 
8,428 

138,56« 


Horth'nsplnners  tak'RB  to  Mch .  10 
It,'  Decrease  during  week. 


Since 
Sept,  1. 


7.316,429 

1,091,531 

712,000 


9,149,963 
867,750 


9,607,718 


43,786 


1,760.412 


1897-98. 


Week, 


150.221 
33,928 
121,000 


205,149 
•29,708 


175,441 


8,050 


Since 
Sept.   1. 


7,669,398 

1,021,917 

G  15,000 


9,306,315 
414,060 


9,720,376 


1.818,958 


Quotations  fob  Middling  Cotton  at  Other  Maekets.  — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 
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Uareh  10 


Galveston... 
New  Orleans 

Mobile 

Savannah... 
Cbarleston.. 
Wilmington. 

Norfolk 
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Baltimore . . 
PhlladelpUla 
AnguBta.... 
Memphis... 
St.  LoulB... 

Houston 

Cincinnati . 
Louisville.. 
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6 
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6i« 
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69,8 
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The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

5»8 


Athens 6^ 

Atlanta 61,8 

Charlotte 6>* 

Columbus,  Ga.  6 


Columbus,Mlss 

Eufaula 

Little  Rook.... 
Montgomery... 


5% 


Nashville 5Ts 

Natchez Si»,o 

Raleigh 6is 

Shreveport....  511,8 


Reokipts  fbom  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
Y.Se  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  wblcb 
finally  reaches  the  market  through  the  outports, 


WUk 
KnUnt— 


Feb.    S.... 

•      10.... 

••     17.... 

"     81  ... 
Moh.    3    .. 

••     10.... 


BMMVti  at  tlt<  Porti. 


1899.      1898.      1897, 


176,413 
126,479 
7«,I50 
88.875 
91,188 
8B.9I3 


228,128 
200,866 
186.133 
162,474 
160,717 
150.221 


101.564 
119,423 
84,894 
84,395 
96,266 
79.931 


St'k  atrnt<r<or  Tovmt. 


1899.      1898.       1897. 


599,918 
831,000 
499.421 
467,398 
453,411 
461.869 


669.261 
668,666 
540.768 
511,247 
488.881 
469,136 


444,400 
429,094 
401,905 
374.238 
360,127 
.S23.319 


Bee'vtifrom  Plant'ru 


1899.      1898.      IS87. 


161,089 
57.561 
40,571 
J  0.862 
77.171 
96.341 


201,409 
190.170 
167.816 
13!J,9&S 
128,314 
120,513 


74,778 
105,117 
67,746 
66,728 
71,166 
63,128 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1898,  are  7,704,179  bales;  in 
1897-98  were  8,083,458  bales;  in  1896-97  were  6,318,131  bales. 

2.  —That  although  the  receipts  at  the  outports  the  past  week 
were  86,913  bales,  the  actual  movement  from  plantations  was 
95,311  bales,  the  balance  going  to  increase  stocks  at  Interior 
towns.  Last  year  receipts  from  the  plantations  for  the  week 
*ere  120.513  bales  and  for  1897  they  were  53.123  bales. 

Weathee  Repoets  by  TELEaRAPH.— Oar  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  as  a  rale  the 
weather  has  been  favorable  at  the  South  during  the  week. 
The  rainfall  has  been  light  generally  and  at  the  close  of  the 
week  the  temperature  is  much  higher.  As  a  result  of  the 
more  satisfactory  conditions,  farm  work  is  no  v  under  way 
in  most  sections,  and  is  making  good  progress.  Prepara- 
tions are,  however,  oq  the  whole  very  backward,  Otir 
Memphis  correspondent  states  that  the  ISIississippi  River  is 
1'5  feet  below  the  danger  line,  and  rising. 

Oaleeston,  lexas.— The  weather  the  past  week  has  in  gen- 
eral been  very  beneficial  to  farming  operations  throughout 
the  State,  and  much  plowing  and  preparing  of  land  has 
been  accomplished.  The  week's  rainfall  here  has  been  five 
hundredths  of  an  inch  on  two  days.  The  thermometer  has 
averaged  55,  ranging  from  39  to  71. 

Palestine,  reajos.— There  has  baen  only  a  trace  of  rain  dur- 
ing the  week.  The  thermometer  has  ranged  from  26  to  84, 
averaging  55. 

Corpus  Christi,  Teccas. —There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  four  hundredths 
of  an  inch.  Average  thermometer  57,  higaest  72  and 
lowest  42. 

San  Antonio,  Texas.— Dry  weather  has  prevailed  all  the 
week.    Minimum  temperature  33. 

Paris,  Texas.— Cleax  weather  now  prevails.  The  thermo- 
meter has  ranged  from  33  to  85. 

NevD  Orleans,  Louisiana. — We  have  had  dry  weather  all  the 
week.    The  thermometer  has  averaged  60, 

Shreveport,  Louisiana. — It  has  rained  on  one  day  during 
the  past  week,  the  precipitation  reaching  twenty-one  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  27  to 
82,  averaging  54. 

ColurrHms,  Mississippi. — We  have  had  rain  on  one  day  of 
the  past  week,  the  precipitation  reaching  fifteen  hundredths 
of  an  inch.    Average  thermometer  54,  highest  80,  lowest  18. 

Leland,  Mississippi. — The  week's  rainfall  has  been  twenty 
hundredths  of  an  inch.  The  thermometer  has  averaged  51'7, 
the  highest  being  78  and  the  lowest  32. 

Meridian,  Mississippi. — Rain  has  fallen  on  two  days  of 
the  weak.  Preparations  for  planting  have  been  delayed.  Tne 
sales  of  fertilizers  to  date  have  not  been  more  than  one-third 
the  quantity  sold  during  the  same  period  last  year.  Southern 
cotton  mills  are  buying  almost  all  the  cotton  offered. 

Vickhburg,  Mississippi,  —  The  week's  rainfall  has  been 
three  hundredths  of  an  inch,  on  one  day.  The  thermometer 
^as  averaged  52'4,  ranging  from  30  to  80, 

Greenville,  Mississippi.— The  weather  continues  fair  and 
warm,  and  picking  is  proceeding  vigorously. 

Little  Rock,  Arkansas. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  twenty- eight  hundredths  of 
an  inch.    Average  thermometer  48,  highest  79,  lowest  18. 
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Helena.  ArkaHMU.—TtM  weathet  waa  oold  Mid  wet  the 
first  part  of  the  week,  bat  tnis  morain<  is  warm  with  indi- 
cations of  rain.  The  week's  rainfall  has  been  oae  inch  and 
twenty  two  hnndredths,  on  two  days.  The  thermometer 
has  averaged  44-",  the  hiKbest  being  77  and  the  lowest  18. 

jreiiipAi«,  TmneafM.— Pioking  and  marketing  hire  m»de 
better  proire's  the  past  week.  The  river  is  thirty  one  and 
fivA-tenths  feet  on  the  gaaee.  or  one  and  Bveteathi  below 
the  danger  line,  and  riting.  There  has  been  rain  on  two 
days  of  the  week,  the  rainfall  baing  fifty-two  handredtha  of 
an  inch.  The  thermosieter  haa  averaged  44-4,  ranging  from 
li  to  J'0-4. 

SoMhpiUe,  Teiitie<*ee.—W«  have  had  rain  dnnng  the  week, 
the  precipitation  reaching  two  inches  and  seventeen  hun- 
dredths. The  thermometer  haa  ranged  from  3  to  78,  aver- 
aging 40, 

ifoNie,  Alabama— Reports  from  the  interior  are  that  cold 
weather  and  rain  prevailed  daring  the  early  part  of  the 
week,  bat  that  latterly  it  hts  been  clear  and  wanner.  Plant- 
ing preparations  have  made  some  progrew,  bat  are  verf  bick 
ward.  Webavehadrainoaoaeoay,  to  the  extant  of  twelve 
htudredtha  ol  an  inch.  Averaga  tnermomater  58,  highest 
76  and  lowest  83. 

.tfonf joinery,  itlobania.— There  haa  been  bat  a  trace  of  rain 
daring  the  week.  The  early  put  waa  oold,  with  the  tem- 
peratora  below  freeiing.  bat  sinoe  Wednesday  the  avaatber 
has  been  waimer  and  planters  are  "hnstling"  pnparatioa  of 
laada.  The  outlook  is  Improved.  The  thermmnataf  has 
averaged  5S,  the  highest  being  M  and  the  lowest  n. 

Setma,  Jilabama.— It  has  rained  on  two  days  of  tba  weak, 
the  preoii^tatioa  leaohlng  sixty  hundredths  of  an  inch. 
Tba  thanpoDsler  has  averaged  M,  ranging  from  SI  to  S8. 

MtuUtom,  Florida.— W»  have  had  rata  on  two  days,  tha 
oMsiyMaHaB  raa^lac  forty  hnndtadths  o(  an  Inch.  The 
SwiiiiJBiirti  haa  nuuced  from  38  to  83,  averaging  U. 

AMMwailk  Osoryio.— We  have  ha<l  rain  on  two  days  of  tha 
past  #sek,  the  precipitation  raaohiog  fifteen  hanlr^dths of 
an  inch.    Average  thermometer  54,  highest  84,  lowest  'H. 

Aug*Ma,  Oeorgia.—'W»  have  had  nun  on  two  days  daring 
tba  week,  the  precipitation  being  fortyalx  hnniredtha  of 
an  Inch.  Th-<  thermo-netar  has  averagal  ii,  tha  highest 
being  81  and  the  lowest  14. 

Ofcarleitoa,  South  CanWiaa— There  has  been  rain  on  three 
dayaof  tha  araek,  tba  ptecipltation  being  thirteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  68,  ranging  from 
MtoSO. 

atatttturff.  South  Carolina.— A  thnodar  storm  with  high 
arind  and  rain  on  Sunday  wa*  soeoaeded  by  a  bHxcard,  with 
rain  and  sleet,  on  Monday,  and  fiaatlng  areather  on  Tuesday 
sad  Wednsaday.  Tba  ninfall  rsaehed  ttflv  thrsa  hondradths 
of  an  Inch.  Tha  tharmooMtar  haa  rangad  from  2 .  to  88,  aver- 
agtagOa-S. 

Oretmwood,  South  OaroH»a.—Vf»  have  had  rain  on  one 
day  or  tba  ara^  tha  pradpUatkm  baiiMi  tbrsa  hoadcadths  of 
aainoh.    Avatacaltii miIii  i4.hi^sst5<.>oarsst88. 

Tha  toOoavtaiC  stataoaat  a*a  have  also  raosivsid  by  talagrapb , 
shoaring  tha  haigfat  of  tha  rivers  at  the  points  named  at 
8  o^elook  March  0.  18M.  and  March  10.  1896. 


Albxandkia    Rbobipts    and    Shipments    or    CktrroN. 

Through  arrangements  we  made  with  Messrs.  Davis,  Benachi  ■ 
ScCo.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.   The 
following  are  the  reoeipts  and  shipments  for  the  past  week 
and  for  the  oorresDonding  week  of^  the  previous  two  years. 


MtKreh  8 

18»3-99. 

1897-»8. 

1896-97. 

ThU  weak 

120.000 
5,113.000 

17S.000 
a,919.000 

70,000 
5.161,000 

SInoeSept.  1 

Tkia 


Kzperts  (iMie*)— 
1%  Uverpool 10,000 


MiMf 

MtpL\. 


TM* 


ToOonUnentl. 


229,000 
1 4.000' 224.000! 


aqiK.l. 


ThU 

to*€k. 


Total  Barope. 24,000:453.000 


10,000  272,000      2.000  2U3.00O 
13,0001273,0001  {23.0001251,000  ■ 


33.000 


545.000i25.000l514.00 


*  A  eaatar  Is  99  poaads. 

»  Of  wUoli  to  Amanaa  la  1898-99,  29.161  bales;  In  1897-98,  3SJ>7S 
bftlaa;  la  189»«7. 38.149  lialas. 

ThU  statement  shows  that  the  reoeipts  for  the  week  ending  > 
Mch.  8  were  190,000  oantars  and  the  shipments  to  all  Europe 
34,000  bales. 

MAtfOBtarm  Varkit. — Our  report  received  by  eablel 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarna  and  Arm  for  shirtings.  Manufacturers  are  gener- 
ally well  under  contract.  We  give  the  prices  for  to-day 
baloai  an)  leave  those  for  previoua  weeks  of  this  and  last 
rear  fo«  'comparison. 


rsh.s 

-  10 
17 


1899. 


•% 


n«  (tap. 

rwot. 

4       a. 

•«tl„ 


<s. 
4 
4 
|4 
4 

s-<";i4 


ai«  ts«.  ahirt 

ti%«l,  Mmaton 
fftn—t. 


otrn 

Mid. 


4       ■     4. 
HsBfllO 

iisaeio 
maa  ioi« 
i>sa6i0)« 
s   m«  11 
2   aeii 


a. 


1898. 


SSt  Of. 

rwtK. 


d.       A. 

5«i   sen 
5%   sen 

511,, aSH 


8i«l*f.  akin- 
ingtt  common 


3ll|,  5%  aeu„ii 
Sis„;Sii|(-eii,.!4 


4.      1.  1 

1  ae  7ia 
i<«a6  8is 
maa  81a 

8    •6  9 

2  as  9 
s   ae  9 


ootfa 


6.  ■ 

Si* 


Sba  Ulaid  UorroR  MovamiiT.— Wa  have  raoaived  tht* 
(Friday)  evening  by  telegraph  from  the  various  portr  tli* 
latails  ^f  the  Saa  Island  cotton  movement  for  the  week,  Th**, 
r*asipts  for  the  wees  ending  to-night  (March  10)  and  sine* 
Sept.  1,  IMS,  thastooks  to-night,  and  the  same  items  for  the 
oerlods  of  1807-88.  are  as  follows. 


BlISlllH  la  Mmrtk  10. 


OaartsrtPB.ae. 
rM*Ma.*e 


Maw  Orlcaiu. 
MaanhU— ._ 
Hsatvflia.... 


TUUbnrf. 


, .  jKDVTv  wt99  of  ifaaaa- 
, .  Aaove  laia  of  faa**. 

.- Abavs  uf*  ar  <as«s- 
..Above  ss(«  af  gaaca. 
..Abava  ma  eftaags 


biMA  CorroK  Motsmk-vt  pbom  alj.  Ports.— The  raoaipt 
o(  oottoo  at  Bombay  and  the  shipotants  from  all  India  portx 
far  tha  week  ending  Mch.  9,  aad  for  the  seaaon  from  Sept.  1 
to  Mch.  tt  for  threa  yaan  hava  baaa  as  follows: 


TrtataO- 

iS?-"' 

lMa-S7. 


5,000 


5,000 


16,000 


xJfK 


1«,00« 

ia.000 
si.ooo 


1.OU0 


S,000 


IMOa  19,000 
li.000  13,000 
l«,000l   33.000 


3.000 

16,000 

9.00« 

s^ooo 

4.006 

iJOOt 
9.000 
9,000 

4.000 
10,000 
15,000 


11.0O0 
16.000 
44.000 


t37jeoa 
ii«.e«a 

27t.000 

'^ 

tt,000 

11^.000 

74>00 

17.000 

50,000 
14.000 
49,000 


311.000 
153,000 

wa.000 


114,000 
2«S,000 

16,000 
11,000 
35,000 

17,000 

9,000 

96,000 

59,000 
14.000 

57.000 


I3'J.OOO 

ie8.oo« 

996,000 


Tkil  I    Mmc* 
iM«a.  IjqM.  1, 


17 


•5S 


4*.Sa4 

6.067 
Mil 


1M9-06. 


ThiB 


347 

6 


»«P<1- 

55.066 
9.740 
6349 


9S»  7«.00tl  19,466 


18t9.    1898 


9.2f2 
8.131 
1,115 


15.791 
3,»6» 
2.711 

ssiTi 


Tk^  exports  for  the  week  ending  this  evening  reach  a  toti  I 
if  SSt  Kales,  of  which  S80  balar  ware  u>  Ureal  Britain.  25 
to  France  and  — -  to  Reval.  and  tba  amount  forwarded  to 
(forthera  mills  has  baaa  l.tsnbalas.  Below  are  thp  exports 
for  the  week  and  aineaSaptanbar  1  in  1808-99  and  1897-98. 


Wfk  Bmdtmt  lbh.10.  MiM  «t^  1, 1888 


t 

mnen. 


90 
■9.79 


699 


»VnM 


30 


rstai. 


Mritn. 


604 


634 


4,940 
1,406 
300 
7,6U 
1,946 
1,469 


17.5 


83.610 


3.991 

4.a»7 


7.688 


t^ 


reiai. 


7,940 
1,405 
200 
13,311 
1AM6 
1,483 

35,888 


Morlh-n  mU'$, 


W*4k. 


1,380  39.260 
91* 
6,347 


10,073 


1,3M  90,535 
~  707,a6|948 


Aooording  to  the  foregoing,  Bombay  appears  to  show  an 
lasraass  ooasparad  with  last  year  in  tha  araak's  reoaipU  of 
81.000  bales.  Bzports  from  all  India  ports  record  a  gain 
of  H.OfH)  batoa  'luring  the  week  and  sinoe  September  1  snow 
an  excc«8  of  Ij  1.000  bales. 


(Rotations  March  10  at  Savannah,  for  Floridas,  common 
9o.:  medium  fine,  lOo. ;  choice,  \9c. 

OharisatOB.  Oarolinas,  medium  fine,  19c.;  fine,  30o.:  fully 
Am,  tt  to  Yix:  extra  line,  40  to  30c. 

Nkw  B.aoLAHD  Mill  Situation— Wa(ikk  Ixcrkasko.— As 
Inttmatad  in  these  colamns.  the  restoration  of  wages  In  Neae 
England  cotton  mills  to  the  scale  in  operation  prior  to  tha 
rednctlona  made  in  the  early  part  of  1806  has  become  qnita 
general.  Aside  from  the  places  spaclfically  mentioned  last 
week,  mannfaotnrers  in  Angnsta,  Biddeford,  Lewiston  and 
Watervilte,  Me.,  and  Adama,  AiueRbiuy,  Fitohburg.  North 
Adams.  Salem,  Webster,  Whitinsviile,  WiUianutowo  and 
Worcester,  Masa.,  have  given  notices  of  like  import.  In  al  1 
the  new  rates  of  compensation  go  into  effect  April  8 


Thb  BiTBOinc  pLAOt'B  IK  Bombay. —According  to  advice 
to   the  London  (Eng.)   "Morning  Post"  of  date  Bombay 
Mwoh  a,  the  bubonic  plague  is  especially  severe  in  that  city 
at  preaeot.     Lwt  week's  ofHcial  rettims  indioato  that  072 
deaths  occurred,  but  this  Is  believed  to  be  mtich  below  tha 
aetoal  rcsnlt. 
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OOMPAIATIVB  tOHT  KKOaimi  AHO  UAlLt  ^ROF  MOVBMKNT 

—A  comparison  of  the  port  moTement  by  weeks  is  not 
■coarate  as  the  weeks  in  diffetent  years  do  not  end  on  the 
same  day  of  the  month.  We  have  consequently  added  to  ou  r 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
•seinK  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  September  1,  1898,  and  ie 
prartous  rears,  have  been  as  follows: 


The  particulars  of  the  foregoing  shipments,  arranged 
our  usual  form,  are  as  follows. 


in 


MtntUt 

r»ar  Btainnine  8epUmbir  1. 

BtetipU 

1898.         1897. 

1896. 
912.486 

1895.          1894. 

1893. 

Bept'mb'i 

697,784     786.702 

883,886     919,762 

377,408 

Ostober. 

1,785,660  1,424.907 

1,468,916  l,202,46C;i.622,e64lI,311,279 

■evembi 

1.861,619  1.776.907 

1,286.251      912,759[  1,607,662]  1,272,776 

Deeemb-r 

l,S65,77»  1.594,948 

1,258,000     987,899 

l,497,56C 

1,239,738 

Jaaoary 

929,538  1,114,873 

635.8781    548,118 

938,197 

687,02f 

Vabroary 

4S5.S61|    737.080 

404,976|    441,776 

538,398 

330,50' 

Tetal... 

7.229.932  7,435,417 

5,964.107  4,476,898 

6,718,243 

9,218,72 

r'aenVgeotiot.port 
raeeipu  F«b.  38..     85-58 

87-49         82-99 

8528 

87-28 

«t«w  Yerk. 
R.  Orleaiu. 
Oalveston. 
Oor.  O..  dko. 
Saviuuiali.. 
Bmnswlok 
Obarleston 
Norfolk.... 

Boston 

Baltimore. 
PhU'delp'a 
San  Fran.. 


areat 

BHfn. 

1,337 

7,102 

13,130 


rr»neS 

port*. 

65 

2',22'4 


9»r-  ^Oth.X'rope-^  Hexteo, 


man]/. 
337 
730 

1.948 


North.  South. 

1,1  SO    1.493 

3,857  12,145 

729     

"11"    6;63S 


^.    Japan. 


3,147 
347 


3,863 

220 

3,407 

6,982 

399 

721 


191 
'843 


900 


148 


200    2,028 


Total, 

4,342 

23,834 

31,173 

347 

6,038 

3,853 

220 

3,558 

6,730 

1.742 

721 

2,223 


This  statement  shows  that  up  to  February  28  the  receipt^ 
at  the  ports  this  year  were  199,483  bales  less  than  in  1897-98 
and  l,261,8io  bales  greater  than  in  1896-97.  By  adding  to 
the  totals  to  Feb.  'ii  the  daily  receipts  since  that  time  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  dififerent  years. 


1898-99. 

1897-98. 

1896-97. 
5,964,107 

1895-96, 
4,476,898 

1894-95. 
67718,243 

1893-94. 

»o.rb.2« 

7,229.982 

7,424.417 

5.218.723 

Meh.l.... 

10,958 

20,334 

i4,ooe 

B. 

17,956 

9,022 

«•     3... 

7,097 

24,37t 

17,46 

13,824 

20.663 

8,983 

-    S — 

*  15,929 

1809» 

9,96i 

14,993 

8. 

8,185 

u     4,,,, 

16,848 

30,958 

9,68e 

13,459 

21,281 

8 

••     9.    . 

S. 

12,888 

20,262 

9,313 

28,062 

13,150 

•    8..«. 

19,011 

8. 

13,72« 

17,010 

15,086 

12,043 

7.... 

12,985 

2P,^68 

8. 

8,05e 

15,408 

12,004 

"  e... 

12,755 

24,805 

14,829 

8. 

19,335 

7,624 

•1  f  _„ 

11,825 

25.764 

14.676 

9,937 

16,115 

17,045 

••  xo... 

17,909 

28,417 

13,895 

eloSi.coi 

14.382 

4,577,884 

8, 

8,349 

Total.. 

7.346.429 

7,632,619 

6,872,179 

5,315,628 

Veenftcet 

>f  tot.  port 

reoelpta 

Moh.  10.. 

8796 

89-37 

34-86 

87-19 

88-86 

Total....   36,751    2,389    4,004    6,236  19,636    3,842    2,023    74,731 

To  Japan  since  September  1  shipments  iiave  been  68,700 
bales  trom  Pacific  Coast,  15,073  bales  from  New  Orleans, 
13,960  bales  from  Galveston  and  200  bales  from  New  York. 

(Jotton  freights  at  New  York  the  past  week  have  been 
■s  follows. 
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I  Cents  net  per  100  lbs.         t  v^ant  bid. 

LiVEBPOOL.— By  cable  from  Liverpool  we  have  the  follow - 
ingstatement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Jute  Butts,  BAOoiNa,  Ac— There  has  been  practically  no 
business  in  jute  bagging  dnring  the  week  under  review  and 
prices  are  nominally  unchanged  at  5,^8  ®5%c,  for  l^  lbs.  an'l 
6(i6^c.  for  3  lbs.,  standard  grades.  Jute  butts  continue 
dull  at  I'OSc.  for  paper  quality  and  If^c.  for  mixing  to  arrive. 

SHiPPiNa  News. — As  shown  on  a  previous  page,  tho 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  74,781  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balu, 

Ksw  Toax— To  Liverpool,  persteamer  Bodo,  798 758 

To  Hanohester,  per  steamer  Holbein,  579  Sea  Island 579 

To  Havre,  per  steamer  La  Normandie,  40  upland  and  25 

Sea  Island 85 

To  Bremen,  per  steamer  Trave.  137 137 

To  Haml>urg,  per  steamer  Phoenicia,  200..  200 

To  Antwerp,  per  steamer  British  Queen,  150..... 150 

To  Gefle,  per  steamer  Polarstjernan,  1,000 1  000 

To  Genoa,  per  steamers  Saale,  750  (Inolndlng  668  round  ' 

counted  as  334 ) Bemplone,  200 950 

To  Naples,  per  steamer  Tartar  Prinoe,  89 '"  89 

To  Venice,  per  eteamer  Pawnee,  414 414 

If  cw  OaLBAHft-^o  Liverpool  -March  7— Steamers  Jamaican. 

8^80;  Navigator,  1,955 .  5915 

To  Belfast— March  6— Steamer  Qlenarm  Head.  1,167 1167 

To  Hamburg— March  7— Steamer  Hlspanla,  730 '730 

To  Antwerp-Maroh4-Steamer  Arabian  Prince,  1,472  1,472 
To  CopenliaKen— Marcli   9— Steamer    Louisiana,  2U0 

March  10— Steamer  Florida. 2,185 ""■  -2  385 

To  Oporto- March  8— Bark  Qlyolnla,  500 '"  509 

To  Barcelona  -  March  3— Steamer  MlguelJover,  5,648.     "  5  648 

To  Malaga— March  3— Steamer  Miguel  Jover,  1,000..  I'oOO 

To  Trieste— March  8-8teamer01enmorven, 97 '  97 

ToPlume-MaiobS— Steamer  Vienna,  100 100 

ToQenoa-MarchS-Steamen  Olenmorven,  1,900;  Vienna, 

2.400 ...........         ..  4  300 

To  Venice  -March  8— Steamer  Vienna,  500 '.'.'.'".'. 500 

Oalvbstoh— To  Liverpool-March  3— Steamer  Traveller,  5,74'7 

March  4— Rteamera  Dominic,  3,203;  Mexican,  4,090  .  13  130 

To  Havre -March  2— Steamer  Europe,  2,224  .     ..  2*224 

To  Ham^-urg-March  4-8teamerAntiman,  1,943 1*943 

To  Rotterdam— March  4— Steamer  Asia,  180 March  a'~  ' 

Steamer  Strathclyilo,  549 729 

To  Veracruz— March  2— Steamer  Ella,  3,147...' 3  147 

OOBPDS  UUBISTI,  40,— To  Mexico,  per  railroad,  347          '347 

^^i;"^^"'"''^"  Barcelona-March  10-Stoamer  Beatrice,  5,S3'8  5.838 

ToTrieste-MarchlO— Steamer  Beatrice,  200          .  "-- 
teOHSWlOK— To  Llverpeol-Mar.  4-8teamer  Foylemore,  sisSS 
WSABLasTOH— To  Liverpool    March  7— Steamer  Veva.  200  ud- 

land  and  20  Sea  Island ^ 

ROBIOLK— To  Liverpool -March  6— Steamer  Maplemore.s'ioV 

To  Hamburg- March  8— StoaoierLeander,  lol 

Boston- To  Liverpool— Feb.  28— Steamer  Lancastrian,  828"'" 

March  1- Steamer  New  England,  9.754 ■■"'  8  882 

To  Varmoutb— March  7— Steamer  Boston,  148 "'  148 


Sales  of  the  week bales 

Of  which  exporters  took.. 

Of  which  speoolators  took. 

Sa  es  American 

A.ottu  export 

Forwarded 

Total  stock— Estimated. . 

Of  which  American— Estm'd 
Total  Import  of  the  week 

Of  which  American...., 
Amonnt  afloat ., 

Of  which  American 


Feb.  17. 

Feb.  24. 

iCch.  3. 

65,000 

48,000 

61,000 

3,600 

2,400 

4,100 

1,000 

400 

400 

59,000 

41,000 

56,000 

18,000 

10,000 

17,000 

73,000 

64,000 

78,000 

1,781,000 

1,801,000 

1,785,000 

1,671,000 

1,636,000 

1,663,000 

121,000        92,000 

79,000 

118,000        76,000 

70,000 

180,000      195,000 

174,000 

175,000 

190,000 

170,000 

Meh.  10 

59,000 

4,500 

700 

53,000 

6,000 

73,000 

1,812,000 

1,689,000 

107,000 

94,000 

132,000 

130,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Mircli  10  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


200 

3,853 

220 

3,407 

151 


BAWnnoBX— To  Liverpool-  Mar.  8— Steamer  Ulstermore,  399 
To  Bremen— March  4- Steamer  Weimar,  281. ...March  9-^ 

Steamer  Dresden,  622 

To  Rotterdam  -  March  7-Steamt  r  Urb'lno,  i'o'o .'.'.".".'.' 

PHILADBLPHU-To  Liverpool— I^b.27— Steamer  Pennland,7'2'i 
Bak  Frahcihoo  -  To  Japan— March  9— Steamer  Gaelic,  2  023 


390 

843 
500 

721 
2,023 


To  China-March  9-8t«amer  Gaelic,  200 .'..'....11'.       '20O 

I««al „ 74,781 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'da]/. 

Thursd'y 

Market,   ) 
1:45  P.  M.J 

Mid.  Upl'ds. 

Sales 

Spec.  A  exp. 

Moderate 
demand. 

87,8 

8,000 
500 

Harden*R. 

3i6sa 

12,000 
1,000 

Quiet. 

3153s 

8,000 
1,000 

Fair 
business 
doinx. 

3l5sa 

10,000 
1,000 

Easier. 

3''l6 

12,000 
1,000 

Futures. 

Market,    } 
1:45  p.  M.J 

Market,   I 
4  p.  M.     J 

Quiet  at 
partially 
1-81  dec. 

Steady. 

Steady  at 
partially 
1  «i  adT. 

Quiet. 

Steady  at 

ara-S'/. 

Qalet  but 
staady 

Steady  at 
partially 
1-64  adT. 

Quiet. 

Easy  at 

fully 

1-S4  dec. 

Quiet. 

Friday, 


Fair 

baslness 

doing. 

3'i« 

10,000 
1,000 


steady. 


Quiet  but 
steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
olause,  unless  otherwise  stated. 

Thus  .- 


r"  The  prices  are  given  in  pence  and  OUht. 
644.,  and  3  01  means  3  l-64<(. 


2  63  maans 


March  4  to 
March  10. 


March 

Moh.-Anrll.. 
April-May.. 
Mar-June... 
June-Jal7 .. 
July-Aug 


Ang.-Sept... 
Sepl^-Oot. .. 
Ooti.-Nov.... 
Nov.-Deo.., 
Dec. -Jan. . . . 
Jan.-Feb.... 


Sai. 


131s 

F.H, 


d. 

3  22 
3  22 
3  24 
3  24 
3  23 
3  24 
3  24 
3  24 
3  22 
3  22 
3  22 
3  22 


1 

P.M. 


d. 

3  24 

3  24 


Blon. 


1:49 
P.M. 


4 

P.M. 


d. 
3  26 

3  26 
3  21  3  26 
3  2^,3  26;3  2,5 
3  2513  27  3  26 
325I327  3  26 


d. 
3  25 

325 
3  2^ 


3  25 
3;!4 
3  23 
3  28 
3  23 
3  23 


8  27 
3  25 
3  24 
3  24 
3  21 
3  25 


3  26 
3  25 
3  24 


Taes. 


1:45 

P.M, 


d. 

3  24 

3  24 
3  25 
32S 


4 
P.M 


d, 

3  25 
3  25 
3  25 
3  25 


3  2513  2t! 


3  26 
3  26 
3  24 
3  23 


3  243  23 
3  24  3  23 

3  24j3  23 


3  26 
3  26 
3  25 
3  24 
3  23 
3  23 
3-^3 


Wed. 


1:49 
P.M, 


d, 

3  25 
3  25 
3  25 
3  26 
3  26 
3  26 
3  26 
3  25 
3  21 
3  24 
3  24 
3  24 


4 

P.M. 


d. 

3  25 
3  25 
3  25 

3  26 
3  26 
3  26 
3  26 
3  25 
3  24 
.3  24 
3  24 
3  24 


Tlanrs. 


1:49 
P.M, 


A 
3  23 
3  23 
3  23 
3  24 
3  21 
3  24 
3  24 
3  24 
3  23 
3  23 
3  23 
3  23 


4 

P.M. 


d. 

3  23 
3  23 
3  23 
3  23 
3  24 
3  24 
3  21 
3  23 
3  23 
3  23 
3  22 
3  22 


WrU 


1:49 

P.M. 


4 

r.m. 


3  23  3  22 
3  22  3  2i 
3  22  3  22 
3  23  3  23 


3  23 
3 -.24 
3  23 
3  23 
3  22 
3  22 
3  22 
3  22 


3  23 
3  24 
3  23 
3  23 
3  22 
3  22 
3  22 
32S 


BREADSTUFFS. 

Friday,  March  10,  1890. 
Only  a  limited  volume  of  business  has  been  transacted  in 
the  local  market  for  wheat  flour,  but  at  the  West  mills  have 
reported  business  as  fairly  good,  with  quotations  well 
maintained,  claiming  that  values  for  cash  wheat 
in    the     interior     have     not     followed    the     decline    in 
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fatoTM.  Locally  there  luu  been  aome  ab«diag  of 
price*  to  market  sappUes  on  tbe  $ipot,  bat  arrival*  hare 
been  flrmly  held.  Citr  milla  have  been  qalet  and  easier. 
The  demand  for  rye  floor  has  been  qaiet,  bat  aa  oSerinf  a 
have  been  li«ht,  valaee  hare  been  firmly  maintained.  Buck- 
wheat flour  haa  been  qaiet  bat  steady.  Com  meal  has  had  a 
fair  sale  and  ralnea  hare  held  steady,  despite  aa  easier  mar- 
ket for  the  (frain. 

.Specnlatioo  in  wheat  for  f utore  delirery  has  been  without 
spirit  as  the  trading  haa  been  largely  in  the  way  of  Uqaidating 
ontsianding  contracts,  and  there  has  been  a  gradaal  weaken- 
ing of  prioea.  Tbe  stotistical  position  has  not  been  of  a 
nahire  to  soeoa-age  loiifi.  the  beary  world's  sbipments,  as 
reported  at  theopeniag  of  tbe  oorrent  week,  especially  har- 
iag  a  ilmsuasliifl  inflneoee:  foreign  adrioes  also  hare  been 
agaiiMt  an  impiOTeaient  in  Talnea,  as  has  also  a  full 
morement  of  the  crop  ia  the  interior  and  generally 
fsrorable  weather  conditions  at  the  Wait.  Adrices 
from  California,  howerer,  bare  oomplainad  at  drooght  and 
there  were  reports  of  damige  to  the  Argentiae  crop  by  ei- 
ceadre  rains:  theee  factors  bare  had  a  tendency  to  hold  the 
downward  t«ndeacy  to  raloea  in  check  to  some  extent,  a^ 
has  als  >  an  im^irored  export  demand  at  the  decline  in  prices. 
Thursday  there  was  a  stroogsr  tone  to  the  market.  Tbe  liq- 
nidation  by  longs  appe*red  to  hare  rabsided  and  on  crop 
damage  reports  from  the  West  and  a  demand  from  shorts  to 
cjreroontraots.  prices  adranoed  'i'31>^«o.  BuiiosH  In  the 
spot  market  has  been  more  aotire.  aa  exporters  hare  bean 
fair  bayers  at  the  lower  prices  mtiog.  To  day  the  market 
was  easier  under  general  selUng,  prompted  by 
sipwrtatlnns  that  the  Oorernment  report  will  show 
hvg*  wasrrss  in  farmers'  hands,  weaker  foieiarn 
adrloas  and  reports  of  a  free  moreawt  of  tha  Anceatine 
crop.  On  the  enrb  satacqasat  to  the  teoaipt  of  the  Oorern- 
meot  report  prices  deoUMd  to  ^*S9n4^o.  for  liar  delir- 
ery. doe  to  the  report  ■howtac  Mne  fwrsa  ia  farmers' 
hMida,  larger  than  had  basBezpeotao.  Th*  spot  aarket  was 
^uiet,  the  sal«s<(or  export  here  and  at}  ontparta  were  48.000 
buaheb. 


■Aar 


I  or  ao.  3  aao  wnrraa  a  ymw  %OBK. 

mt.       Mm.     Tim       Wtd.      Tlntrt.  ^«x 

:f.aik. S»  84\       84>«       •>>•       St  S3<« 

Mv.  «iitraalaaUT....    MK      StH      n>*      SIH      ••>•  tlH 

HW  «iltT«r  la  atoT....    77  7eH       7«>«      73i«       7«  7S>« 

Jnlr  MIraoiaeter 75H      7SS      74H      73<i      74%  n\ 

DAILT  aiom»»  raioas  or  ao  8  traisi  a  OMIOAO*. 

tmL       Jfwt.      Tmm.      Wtd.      Thmrt.  IM. 

7«S       7*>«       71H       70>«       TIN  70>« 

riaeier 71         70^      70%      e»>«      70%  »«• 

Indian  com  fatnrei 'hare  been  quiet  and  earlr  ta  the 
week  there  was  an  easier  torn  to  tbe  market.  Tbara  has 
been  same  aelling  by  ioogt  to  liqnid*te  thair  acooonts.  The 
rlsiMo  sapplr  showed  a  largar  inersnse  than  was  g* srally 
expaotad.  sad  thia.  togHhar  with  the  weakoees  in  wheat, 
prooq^tad  selling  tiy  longs.  Sobseqnently,  howerer,  on  rery 
modarato  receipts  ia  tbe  Intorior  and  aa  Improred  export 
demaad.there  dcreloped  a  steadier  tooef  and  prioea  adraaoad. 
Baalaaas  in  tbe  spot  market  haa  twen  fairly  aotire.  aa  az- 
poclara  hare  beaa  bnyers:  prioee  hare  l>eea  easier,  as  the 
pnBlmaa  hara  narrowed.  To-day  the  market  was  easier. 
The  OoTWamsBt  report  showed  larger  nteerree  In  f  irmora' 
axpeotad.  The  spot  market  was  fairly  aotire. 
for  export  hare  and  at  ontports  war*  963,000 


The 
boshels 


•AXLT  OUMOM  PatOSS  OT  SO. 


OMAaara  r.*.b 

Mar.  dellvMT  la  alar. 
Mar  daUTarr  la  alar. 
ittfj  <"  ■" 


44  >« 
42  ■• 
40% 
40't 

Fr*. 
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.  I  ■izso  ooaa  ni  if  BW  TOBK 
aal         Jbaa.    Tfm.      Wtd.     fhwrt. 
4»%       4t%      44%       44%       44% 
AS%       41%      4t>«        4t%        4t% 
41%       40%      40%       40%       40% 

r  daUvarr  Id  aier 41%      40S      40^       40^«       «1% 

oAiLT  ouMOHt  FBioaaor  ao.  3  Hixao  ooaa  m  OBIOAOO, 
tmt,       Jfan.      Turn.     Wtd,     thirt. 

H«r4ei>r«7lBaleT »•%     W%      Sit%      a6%       M% 

ji^Mlrerriaeler....    Sa%     H         M         M  M% 

■apLlattrarrlaaler....    »7%      M%      a«%      96%       «7% 

Oata  for  futnre  dalirary  at  tiie  Weatara  market  haa  been 
qoiat,  aad  prieas  hara  be*a  easiar.  The  downward  drift  to 
ralnea  waa  moat  proaoaaead  aarly  ia  the  week,  when  a  fall 
moremtut  of  tha  cnm  and  sympathy  with  tbe  weaknees 
in  other  graine  had  a  depreaatng  influence.  Thursday 
tliere  was  a  alight  raoorery  in  prioss  on  limited  bnyiag, 
atimnlated  by  a  good  oaah  trade.  The  IomI  spot  market  haa 
been  fairly  sctirr.  but  it  haa  beea  at  lower  prioea.  To-day 
the  aurket  was  quiet  aad  sasiar 

oAiLTcuMuwrnwasoFOAiBDi  RBW  roBB. 

_     .  **•       ifan.     Ami.       Wtd.      Thurt.     Pn 

i'lBiS^.^'f*^—"    Jl'«       »*         »*  WH        »'*       w« 

lle.twMtsUal*r ^    97  t«%      M%      M  M%       Sa% 

aaiLT  ouMino  raiaas  or  so.  t  hixso  oats  t>  CHiOAoo. 

^      ,^ •■»        MOK.     Am*.       Wtd.     Tk»n.      JVt 

BaraattrarriaaieT....   a7'',       aJ%     t7%      27%      871,      27V, 
JviBrerrlaaUT 36  >3%     —         —         - 


ts%      >s%     3s%     a»>« 
Rye  haa  been  quiet  aad  lowerprlces  hare  btaa  qootad  for 

forward  shlpmante  from  tbe  West.    Barter  hat  been  dull 

batsteadr. 
FoUowbic  ar*  thsoloaiag  qooutioos : 


la  iaafea  aeUs  at  prieaa 


PaMot,wtaaer 66  70    04  OS 

OltrBil)a,SS«as  .    4  SO    04  55 

^elear.saparia*  »%^  aseo 
jtasKwhsaiioar...  1  »o  oa  00 
Qetawial 

WaattfB.au. *06    at  15 

Biaarlialaa .        3/ 

Mtew  tfeaaa  (er  bsrrala 


WhsAt—  a.       0. 

BATd  Oolatli,  Mo.  1  84's»S6% 
Nth^Dnlatta.  No.  1  80%*83% 
Bad  Winter.  No.  3..  80T«a83% 
Hai4  Man.,  Ho.  1..   80%a82% 

UaU-HUCd,  perbah.  32%a!l5 

Whlt* 3!^    *S9% 

Wo.  3 mixed 33>4a34% 

■o.  Swktte 36%a37% 


•BADI. 


Oom,  per  baah  -  «.        <. 

WaeCun  mixed... .....41%e44% 

Ho.  8  mUed 41Taa44% 

WestamTeUow...  ._44   94»H 
Western  WUte... • 


BT»— 
WaaterD,  par  both.  ..58    •66% 
State  and  Jeraer...  >.62    •66   ' 

Barter— Weaten. ."VO    •62 

raadlns Nominal 

AcJRlCULTURAL  DeP.VRTMKMT'8  REPORT  OS  CEBEAL  STOCKS. 

— Tue  Agricnltaral  Department's  report  on  oereal  stocks, 
ifcc,  was  issued  on  March  10  aa  foUowj  : 

Tbe eoaaoUdated  return*  of  rarloiu  orop-reportlng  afenoleaot  tha 
Departinant  of  Agrloulture  ahow  tbe  amoant  of  wbeat  remalnlnc  In 
farm  era*  handa  oa  Marob  1  to  bare  bean  tbe  equivalent  of  29  3  per 
cent  of  laat  jeai'a  etop,  or  about  198,000JD00  boabala.  Tbe  cnrn  in 
farmera'  haada.  aa  aatimated,  aaxreratea  800.500.I  00  buabeln,  or  ll  6 
per  eaat  of  laat  jear'a  crop,  sfaiUMt  782,800,000  biubeU,  or  ild  p.  o., 
•in  hand  March  1, 1898.  aad  164.000.000  buabela,  or  51  p  e.  on  Mareh 
1 ,  1 897.  Tbe  proportion  of  tbe  total  orop  •hipped  ont  of  the  oountr 
where  crown  la  eatlmated  at  3u-6  par  eant.oraboatSM.OOU.OaObnih- 
eU.  Tbe  proporUoBof  total  erop  marobaatabia  la  aatimated  at  <<2'3 
P«r  cant.  Of  oata  thare  are  reported  to  beaboat  383,000.000  boahela, 
or  34-7  per  eeat,  Ulll  In  fartnera'  band«,aa  ooaipared  with  37^,000,000 
boabala.  or  88-  -  per  cent,  on  March  1.  1-49  '. 

.^■j  of  interest  in  counectian  with  this  report  we  give  below 
a  statement  covering  the  stock  of  oorn  on  March  1  for  a 
series  of  years  a^  made  up  by  us  from  the  Agricultural 
Department's  flguree. 

On  haiut 
MarrM  1. 


Ooaa. 

Ma'eh.l!)93. 
1»«4 
IW*. 

laaa. 

••       13»7. 

1888. 

ISM. 
"  IM-t. 
"  IMl. 
"  ISM. 
-       IMS. 

"     iaa4. 


laaa 

1897 
IM* 
IW* 

Tha  sioek 


rr»dtieto/ 
pmtatu  wiar. 

Butimt. 
l.Sie,096,lO0 
1.561,066,895 
1.79»/>00.000 
1,036,000,0)0 
1.666,000,000 
1.456.0  M.OJO 
1,988,000.000 
8,111,000.000 
1,4M,00<>.000 
8.060,000,000 
1,638,000.000 
1.419.000.0M 
1,812.770.053 
3.iai.lSS,»40 
t.8«3.S7S.16> 
l.»03,967,9S3 
1.924. 184,660 

of  wheat 


on 


shown  in  tha  sabj  jned  table. 

rrttlutlof 
WhbaT.  pnrittt*  ptar. 

ButAM$. 


587,406,943 
518,214.008 
675,00  ),000 
773.000,000 
603,030,000 
«08,00 1.003 
787,000,000 
970.000,030 
512.0  10.000 
960,000,000 
687,000,000 
586,000,000 
475,564,450 
1.073/100.000 
1,164.000,000 
783.000,000 
S00,500,>>00 

March  I   for 


Ptretnl. 
33-7 
33-0 
37  6 
SO-9 
36-2 
34-0 
39-6 
45-0 
36-4 
41-8 
885 
364 
SO-3 
49-8 
St-O 
41-1 
41-6 


OuHIHWUd 

or  dittributtd. 


1,089,583.157 
1,039,848.893 
1,180,000,000 
1,183.000.000 
1.062.000.000 

948,000,000 
1,301,000,000 
1,143,007,000 

948,000,000 
1,200,000.000 
1,001,000.000 
1,033,000,000 

737,305,608 
1,079,138,580 
1,119.875,165 
1,119,967,983 
1,133.684,660 


the  past  17  years  ia 


Mareh.  1869.. 

iii4.. 

::    !»:: 
::    ISC:: 

IM*.. 
•■  1690.. 
"       IWt.. 

16M.. 

IMS  . 
•■       !••«.. 

1896.. 

IMO.. 

liar.. 
■■  tOM.. 
■•      UM.. 

Tho 


504.185,470 
48I,06«.l60 
518.765.000 
357,118,000 
457.811,000 

4M.n9.aoo 

415,668,000 
490.660.000 
399,863,000 
61 1,7(10.000 
•  lS,e49,000 
:96,l3t.000 
460.967,416 
467,lor.947 
437.644.347 
510.149,168 
67»,14a.7«e 


On  kaitd 
JforrA  I. 
BtuktU. 
143.OUO.000 
119.000.000 
169,000,000 
107,000.000 
132.000,000 
182,000,000 
118.000,000 
ISS.000,000 
112.000,000 
171, 000.0  » 
195.030.030 
114,000,000 

75,000,000 
138.000.000 

86X100,000 
181.000.000 
19S.OOO,000 

t  of  braadstuSs  to  market  as  indicated  ia  the 
wals  bolow  Is  prepared  by  us  from  the  flgnrascd- 
bf  Iha  Now  York  Produoa  uohaag*.    The  reoelpta  at 
laka  aad  rirer  porta  for  tha  woek  aadlag  Mar.  I,  and 
t.  fnr  naoh  of  the  last  three  rears,  hare  Imw: 


98-4 
*«-3 
89-0 
801 
86-7 
8-»-* 
26-9 
31-9 
84-3 
88-0 
36-2 
88-8 
lS-4 
86  3 
80-6 
23-9 
89-3 


Contumtd 
•r  ilittnbmltd. 
ButluU. 
361,185,470 
301,068,160 
943,765,000 
360,113,000 
.995,818,000 
f  894489,000 
908,668,000 
394.*60,000 
287,368,000 
440,760.000 
340,949,000 
8a3,131,'H)0 
305,867,41 « 
844.107,947 
839,684^117 
409,149,163 
477,148,705 
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tMM 
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ST,ltl 
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OalaU 
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tt,ots 

I7MS 

MtaaaaetMt. 

l.«TI 

uti.tati 
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tiLBSt 
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».ISS 
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StLSSt 
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l«M8t 

ATttl 

u.«s> 
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4J«t 

e.Tie, 

st<ste 

tlA4St 

ItJM 

t.tS) 

KaaaaaOBf. 
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i.4ot.«ii; 

l44jtoa 

tt.tsol 
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4jMjn 
t.«atj» 

8.Ma.8isl 

lt4.SM 
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a.n«.ns 

f4!«.Wl 

an.tn 

ItOMl 
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tl7«t.0>« 
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euit 
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1 
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s,satJtt 

tas.ertittt  ue.t?sjH« 

utitB,ise 

tojats,>si 

8.tra.oia 

IStT-SS. 

s,asi.«ie 

in.aiajOT  isT.sto.i7* 

ItSAH.tai 

ts.teo.ait 

a.irJ447 

lass^T. 

T.t7t,Ttsl 

injt«.«»t  iot.Tit,««» 

iia.aa.tea 

tljm,064l 

».7U.I05 

Tho  roooipta  of  flour  and  grain  at  tlie  seaboard  ports  for  the 
veakoadod  Mir,  4.  1800,  foUow: 


aarltt. 


108 


taS* 

SM 

at 

1«.««0 

e«jse 


"iMi 


i,tw,ots 

UIMU 


•iiaaim  So  aoi  laalade  «reia  ■aaios  tbroaaa 
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TMai  noetpta  at  poru  from  Jaa, 
follows  for  foor  jttn: 

fteu.~....7. kbit.    M«t.6M         iJunfM 


1  to  fif'ir.  4  oompure    as 


,.buk. 


tSJM.100 

»».MS.W« 


2.<M.t9il 
13.41«.181 

A.oi)(>,at<o 
oer.ois 
ia»,&«» 

••       64,71t,aU         ^MI.SSO  M.MI.189  23,107.»» 


VMMM4 


s7.«s.m 

l8.8tT.tt8 

i.tM.4n 

t.617,711 


18*7. 
a.M6,«lt 

».ni.tn 

40,<K6.8t7 
»,M«,4«S 

i,7jiao<w 

l,0»7.M7 


a,7a3.M4 


Its.. 

Toui  ml*. 

Th«  expuits  from  the  seTeral  seaboard  ports  for  the  week 
•adiog  Mar.  4, 1809.  are  shown  In  the  annexed  stalement: 
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kiuk. 
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"'-.7i«» 


IFkMf, 

RawVori (88.MI 

IlMtoD... I«4.»tl 

PortluM].  M*.     I«S,78I  .^, 

Pblladdpliia..    ItaiM  )>«.' 

Balttnur* »0OJMI  !.«•.»«} 

NtwOrlwus..   «1I#<S  8'i,600 

Nor/olk >•*'" 

N«ii*'nN*vt   1»<4»7 

OalTwton....    6M.«64  ;7.1M 

CbarlMtoD. 

PaiMHola...     cs,oro  

wSSSr. ai>.ooo  n«.Toe 

S«.JobB.R.B.     •0.881  8I.WI 


riour. 

UaU, 

«y«. 

tM*. 

OiuH. 
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li»«U 

188.<t8 

81.188 

A8,»M 

SO.OOO 

U.II8 

«3,108 

*•••••>• 

8*.71S 

I11.708 

»«.«7.' 

56.000 

8.871 

I%M>8 

M 

£8M 

eo.8<a 
ii.8as 

80 
O.tSH 
t.OfO 
8.tl( 


78.0tS 


8.S81 


Pft, 

buth. 

asa 
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8,880 


InuK. 
!<.»76 


ToUl  WMk..<.'8I.U0  <,M<.8.19     4T<,e81      !IM.«e3      ISP.TTt        e0.8R<        tS.0;7 
■UMUm«'V8ir'i8I.Ml  <.Sai.t68      l»7.tS8  1.101.876      181,040        03.00S       lSl,28x 

The  destination  of  these  exports  for  the  week  and  sinoe 
September  1,  1898.  ia  as  below. 

, rumr. — — ,   , Wluat. .   . Com, 

mrpon$/0T        Wi4k     ainctS^t.     Wuk     SinetStft.      With     atnei  8nt 
wwAandMnc*     Mar.i. 

gift.  1 1»-  "DU. 

gmtad  Kuxdoin  ;4  '.IS» 

wUoMit. t^jeiS 

B.  AC  America.  itMl 

W«at  India* ttjtit 

Br,H.Am.Golo-i  i!.«4ti 

Ouar  conntrlaa-  U,0<0 


i.iaS 

Mar.  4. 

1,1898. 

JIfor.  4. 

1.  18S8 

bbU. 

muh. 

M«li, 

tm$h. 

tnuV 

6.840  O&S 

1,816.847 

48.882.788 

2,»li',728 

42  08B  SSO 

l.G»Sa71 

l.S88,l!71 

S8.207.U7 

2,6RT.2«0 

45,8-;0.428 

«7»,8M 

ie3.IIM 

S.171 

6k.'. «» 

<)US.eZ2 

•••■•..a 

21.898 

4l)5.ei.O 

ll!7.6<n 

....  .- 

1.200 

17»,S10 

1W1.610 

2.0C8 

(10.182 

887 

1.071.677 

Total.. 474.081    10.000. 

Total  1M8. 1V7.651I      8.088 

The  visible  supply  of 
granar^at  the  principal  p 
«eaboard  ports,  Mar.  4,  IS 

Wheat 
Jn  itort  at—  biuk. 

Maw  Tork f.lOn.OOO 

Do      afloat 8.000 
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BoSalo 1.649,000 

Do      afloat. II8.C1PO 
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Tola*) 4WS.0U. 

Do      afloat 

Detroit 301.000 

Do      afloat 
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at  LoaU l.Ul.OO" 

Do      afloat S4.0C0 

OtnolDnatl .... 

Beaton 479.000 
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Itoetiea).., 
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none...... 

MlMia*^. 

KUMMOItT 

Baltiianre 

■flaneapolla    

On  MiMlMlppk  BiTer. 

QaLaku .... 

-Tn  eanal  and  rlrer 

Total  Mar    4.  IW'9  211.477,000 

Totil  Fub.  2.'.,  l")t»  2«  920,000 

roul  Mar.    (i,  1W«  .io..i,«,000 

IITotal  Mar.    8. 1887  42  Ti  8,000 

II  fulal  Mar.   h.  ipwa  t^2  &;lfl.vui 


776 
778 


2.WW.I21 
1.721.^01 


fl6.293.722    4.942,639   89.676.160 
;i,830,l«7    4S«1,86»    »6,78/,>2j 


grain,  oomprismg  the  stooks  it 
olnts  of  aooumulation  at  lake  and 
99,  was  as  follows: 
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894.000 
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41.471,000 
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10.033.000 

»..S81t.OOO 

13  1-4,000 

18,723,000 
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2,000 
1,000 
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1U5,000 
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THE    DRY    GOODS    TRADE. 


New  Yobk,  Pbidat,  P.  M.,  March  10,  1899 
Bnsineps  in  cotton  goods  at  first  hands  has  kept  up  well 
dnring  the  week,  but  actual  results  are  still  cramped  to 
some  t-xtcDt  by  the  small  stocks  on  hand  avuilable  for  quick 
deliveiies  and  by  continued  indifference  on  the  part  of  sell- 
ers in  regard  to  bids  for  forward  deliveriis.  The  latter 
feature  is  most  marked  in  plain  brown  and  grey  cot- 
tons, on  which  the  majority  of  mills  are  already  well 
sold  ahead.  It  is  true  that  many  of  these  mills  are 
now  working  over-time,  but  there  are  no  indications 
of  (tocks  accomnlating  in  any  qnarter.  Both  plain  and 
fancy  cotton  goods  continue  very  firm.  The  latter  pait  of 
tbe  week  has  been  comparatively  free  from  advances  in 
prices,  but  tbe  impression  is  general  that  a  still  higher  rauKe 
of  prices  will  be  reached  before  the  upward  movement  is 
finally  arrested.  A  large  jobbing  dis'ribution  is  reported 
throughput  the  country  and  stocks  are  light  in  second  bands. 
The  formation  of  the  American  Woolen  Oompany  and  rumors 
of  other  combinations  have  been  the  chief  feature  of  the 
woolen  goods  division,  in  which  business  in  men's-wear  fab- 
rics has  continaed  of  indifferent  volume  only, 

WooLBN  Goods.— The  combination  of  the  Washington 
Mills,  Riverside  Mills  and  the  Fletcher  &  Phillips  Worsted 
Mills  as  the  American  Woolen  Company  was  announced  this 
week.  There  are  rejjorts  that  other  combinations  are  under 
way,  covering  the  finest  grades  of  men's  wear,  the  low 
qualities,  such  aa  satinets  and  worsted  dress  goods. 
These  have  hardly  told  upon  business  in  any  direction, 
either  one  way  or  another.  None  of  the  combinations 
can  be  a  factor  in  this  season's  situation,  and  buyers 
do  not  appear  to  be  alarmed  as  to  their  influence  in  the 
future.  This  week's  demand  for  luen's-wear  woolens  and 
worsteds  has  again  been  on  a  moderate  scale  and  without 
f»ture  of  promlnenoe.  Buyers  have  no  difficulty  in  placing 
their  orders  for  either  staples  or  fancies,  but  prices  are  not 


any  lower.    In  the  overcoating  and  cloaking  division  a  quiet 
market   is  noted.     Worsted  dress  goods  are  very  lirm  with 
cotton -warp  makes  further  advanced  10  per  cent.     FlaDnels- 
dull.     Blankets  in  fair  demand. 

Domestic  Cotton  (iooos.— The  exports  of  cotton  j^oods 
from   this  port    for  the    week  ending  March  6  were  1,717' 
packages,  valued  at  ^in,5,.oJ8,  their  destination  being  to  the 
points  speclfirtd  in  tbe  tjibiee  below: 


Kaw  YOBX  TO  Mabch  6. 


areat  Britain 

Other  Baropean. .. 

own* 

India............... 

Arabia 

Alrloa 

West  Indies 

Mexico 

Central  Ainerloa... 
Sooth  America.... 
Other  Conntrlea... 


Total 

China,  via  Vancouver* 


Total 1.717 
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61 
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59 

3,903 


1.067 
335 
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244 
587 
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6,574 
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736 
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20,747 

.'J.-29 

7,287 

5.416 

2,502 

749 

1.086 

9.2f9 
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53,226 
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S3  425 


*  From  New  isniuana  mlU  Dolnta  (Ureot. 

The  value  of  the  New  York  exporte  for  the  vear  to  date- 
ha«  been  |;2,878,866  in  1899.  against  |1, 926,363  in  1898. 

Some  large  blocks  of  3-yard,  3J^-yard  and  4-y,'ird  brown 
sheetings  have  been  bid  for  at  only  a  slight  percentage  below 
sellers'  asking  prices,  and  the  general  rejection  of  such  bids 
shows  the  strength  of  the  brown  goods  situation.  There  has 
been  a  fair  volume  of  business  done  witli  occasional  ad- 
vances of  igC.  reported.  Docks  are  firm  and  i:,c.  higher  ic 
a  few  makes.  Brown  osnaburgs  also  firm  but  quiet.  Therf 
have  been  no  further  advances  in  bleached  cottons 
but  a  fair  business  has  been  done  at  full  prices. 
Widn  sheetings  show  continued  hardening  tendency.  Cot- 
ton flannels  hHavily  sold  ("head  and  strong.'  Danim^*  and 
ticks  in  quiet  demand  but  very  firm.  Other  coarse,  colored 
cottons  firm  but  qniet.  Ki.i- finished  cambrics  firm  a'  recent 
advance.  Fancy  calicoes  are  as  a  rule  well  sold  up  and 
most  staple  lines  are  likewise  in  go  id  ouditioa.  The 
demand  is  considerable  and  prices  strong.  Staple  ginghams 
also  strong  and  dress  styles  tending  upwards.  Print  cloths 
have  been  inactive  for  regulars,  but  firm  at  3%'c.;  fair  basi- 
ness  in  odds  on  that  basis. 

Foreign  Dry  Goods.— There  has  been  an  improvement  in- 
the  demand  for  foreign  merchandise,  particularly  in  dress- 
goods  and  silks,  both  cf  which  are  generally  firm  in  price. 
Kibbons    also    firm.    Linens    occasionally    slightly    dearer. 
Burlaps  very  firm. 
loaportatlonaand  Wareboase  ^Vltlidrawala  of  Dry  WooKt* 

The  importations  and  warehouse  withdrawals  of  dry  goodt 
at  this  port  for  the  week  ending  March  9,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  ot  Itft 
year  are  as  follows:    ? 
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•TjiTg  /ii»)  City  PtfAnTM^WT. 

TERMS    OP    SUBSCRIPTION. 


Tk«  IimsTOBS'  SCPPLEXKXT  will  be  furnished  without 
»Mra  eJkorye  to  erery  aonoal  sabsoriber  of  the  CkDoncBCiAL 

Um  FUIAHCIAL  CBB05ICLX. 

Tba  8TATB  Aira  City  SuppLniBrr  will  also  be  Aomished 
■MkoMt  metra  eharge  to  every  subscriber  of  the  CHBonoLE. 

TIm  Btbxkt  Railwat  SCFPLKKBrr -will  likewise  be  fur- 
nished toUkout  extra  eharge  to  every  subsoriber  of  the 
OBBOinoLX. 

Ib«  QooTATiox  SoPFLXiixirr,  issued  monthly,  will  also  b« 
(■raiahed  witkout  extra  ekari;e  to  every  subsoriber  of  the 
Otao»iCL«. 

TXSM8  for  the  Chbovicle  with  the  four  Supplements 
■bora  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  In  Europe,  which  in  both  oases 
(nolndes  vostage. 

TwBS  tf  Adrertisiaf— (Per  laeh  Space.) 

g(— e>nwsi»l  lOiThT— Itoatto   (U  tiaas>..S3eoo 

i  BOtonas  04iB«.       IStzllsMka       9*  Msms)..  MOO 

t»ttmm — .jntWlTwifttauthfUJUUmm-.  87  00 


AlaksHS  — 2>7M-i«in«  Adiemr%».—Cn  Feb.  ».  18M,  the 
Lecislatare  of  thi<  State  adjooraed. 

DoTer— EsKlewood,  N.  J.— iMorporaMMff  At*  (Titeiiutitu- 
tiomat.—Oa  March  7.  199»,  the  Court  of  Errar«  and  Apptals 
affirmed  a  decision  of  the  Svpreme  C>ort  declaring  sbooq- 
stitntional  the  Act  under  whion  Dover  and  Englewood  were 
incorporated  as  cities 

Essex  OsBtr,  N.  J—Sai  to  Amne*  OmrUdm  rMSMs.— See 
itMS  iiBd«r  bead  of  Hanson  Gooatr. 

Hh4s*b  Caaaty.  N.  i -BUI to  Tramfer  Omtotm  ftoww— A 
bUI  has  been  introdneed  in  the  Lfgistetore  liaiiafciiiliis  ihii 
towns  of  H«rris3n  and  Kaaray  and  the  boraoch  orBast 
Newark  from  this  oooaW'to  tbeoonnty  of  Esaax. 

IndUna.— /nte-esf  Bitl  O^fed.— A  Mil  reoeatly  conaid- 
«red  in  the  Honaa,  Bzisg  tte  i«(al  rate  of  Interaat  at  K. 
fkUad,  aoevrdias  to  tha  k>Ml  papan.  for  want  of  a  oonsUtn- 
tional  m^oritr. 

heduetUM  in  JntertH  <m  B«nd«.— The  Lssiatetare  has 
passed  a  Oill  redoeing  the  rate  of  fotaraat  tnm  W  to  Hon 
Mods  issDad  for  atrset  and  sewar  iBMroraaMali  nadar  8ec- 
ti»S,  Aotaof  IMl.  ^^ 

lUad  B(m4  BUL—Eoom  bUl  Na  W(passed  by  LeclaUture), 
anaidiBg  certain  saattaM  of  tbaA«tao(  I'M.  prorldas  that 
Moda  iamad  for  tha  ooaalraetloa  of  mval  roads  shaU  be 
payabls  in  forty  iaataloMaK.  oaa  instalment  matariaa  arary 
sis  Booths,  and  that  Inteceat  shall  not  ezoeel  4W<. 

UaUlature  Aijonnu.—Tht  rsanlar  aassioa  of  tha  Bute 
Ladalatara  eeassd  on  Mareh  4, 1W9. 

Kaaaas.— LwMafars  Ai^idMnu.— On  ICarch  8,  18M,  the 
roanlar  sMrioa  of  the  State  Lcgiaiature  oame  to  an  end. 

MasaackaMMa.— MO  Ais«Ht  Ooer  K«to.— The  State  Legte- 
latorc— tha  House  on  March  t  aad  ttaa  Bsnata  en  Mareh?— 
poaicd  over  the  Uoremor's  T«to  ttaa  biU  to  raatora  three  days 


of  grace  on  sight  drafts. 
BJaa«  -  - 


laaaoata.— CVMNtir  B<md»  Amthoriud  to  £roa*#.-Th« 
House  has  paaacd  a  bill  authorising  coontiea  to  lasne  bonds 
to  fnad  flualmg  iadabtsdnear. 

_«?■.*!??*;'' ^••■*»>  Ky  — Itoart  Ownprwmto.-TheLoois- 
TS?  Owirier.Joomal"  oo  Feb.  18. 18M,  slated  that  Oountv 
Jn^T.  3.  Spariu  and  W.  A.  WickHlTe.  an  attorney  nf 
gawTiUa,  an  effecting  a  oomproatse  upon  tkeeonnty* 
''•*'  *!^  *?  *^  rakabethtown  ft  Padneah  Railroad  in 
.'<!4f*  ^Vft^*  made  the  stataawnt  that  g.'io.ooo  or 


eOWof  Ua debt  Wsaaoaarotnhad  at  tsa  cents  oo  the  dol- 
,-     ™_5*'»*i'*<«*t«ted.am<»ntBlnalltoabootHtlO,000. 
I'ha  "  Courier  JonrDal"  said: 


law.attUaOea 
aslaattag  a  oom 

oalar  ttaa  oaatrol 
Hair  ianoT,/— 


In  oonnectkRi  wttk  tha  above  a  oall  has  been  sianed  bv 
a  V.  Uvtaa^wsidant  of  the  LonlsvlUe  Trust  iSoTand 

1^.  atthaaOeaof  the  lattar  ooapaay  for  the  pnrpoae  of 
to  take  eharge  of  and  to  pool  the 
..:^-^i-.-*  '•^'■•^ttaoooBty.andto  place  them 
)  oaatrol  of  sadi  comaittaa. 

f*y— Tr-^"**.  «"  D^ecUed—A.  bUl   permitUng 

■■aisnialltlaa  to  fund  thstr  Jadabtedneas  UDdarVeaolntioo 

»f  ttaa  GaomB  Ognncil  of  snoh  onnioipaUtlsa  noenUy  met 

mtba House.    TbahiU  seems  to  have  been  de- 

»— -i*2!i  ^  '«n««>H«  ot  aoaaaof  lu  proviaioas  was 

twadjaa4  also  beoaiue  too  anoh  latttode  waa  given 

■■MaOonaailainthesalaof  booda. 

JfUt  Bomd» PropotmL-A.  bill  now  bafore  the  Lnjtala'nre 

y  attrtoparchaaaor  boild  a  ma  plant  and  toiMoe 

to  jaynaat.    Anothw  Mil  permiu  the  iasuaaoe  of 

to  pnTchaae  or  build  any  street  railway. 


Loans  Authorized  by  Legislature.— The  State  Legislature 
has  granted  authority  to  cities,  towns,  townships,  boroughs 
and  villagee  to  borrow  money  in  anticipation  of  the  collec- 
tion of  taxes  and  asseeements. 

North  DikotM.-L'gislatHrr  Adiourn-i.-The  Legislative 
session  came  to  an  end  in  this  State  on  March  3,  1899. 

Fierce  Connty  (Wnsh.)  School  District  No.  10.— Bond 
luue  Btgular.—On  Feb.  'iii,  1H99,  Judge  Kean  in  the  State 
Saperior  Coart  decided  the  "  Baell  case"  in  favor  of  the 
school  district,  holding  that  the  distriot  had  a  right  to  retain 
the  $1,100  forfeit  money  put  up  by  the  sncceesfm  bidders  for 
the  Iwnds.  The  decision  was  a  lengthy  one  and  reviews  the 
points  raised  in  the  trial.  The  history  of  the  case  was  given 
in  the  Chbomcle  on  February  25,  and  the  whole  case  turned 
on  the  point  whether  the  district  was  witliin  the  debt  limit 
or  not  when  the  election  waa  held  to  validate  debt.  The 
plaintiff  contended  that  the  district  was  within  the 
limit  and  that  the  election  was  held  to  make  legal  a  debt 
wfaloh  was  already  legal.  The  Court  held  that  there  waa  an 
indebtedness  is  excets  of  the  debt  limit  and  that  the  election 
to  validate  was  therefore  regular,  and  the  bonds  issued  as  a 
result  of  the  election  were  a  valid  obligation,  and  that  henoe 
the  distriot  had  a  right  to  retain  the  forfeit  money  upon  the 
snccessfnl  bidders  refusing  to  take  the  bonds. 

Bhode  Island.— .V>tr  Con«MYu(um.— The  State  Legislature 
has  passed  a  resolution  proposing  an  amendment  to  the  pree- 
ent  Constitution  in  the  form  of  the  new  Oonstitntioa  voted 
npoa  last  fall,  bat  which  waa  then  defeated,  as  it  did  not 
qnlte  receive  the  necessary  three- fifths  vote.  The  question 
Bast  be  again  voted  upon  and  receive  the  Constitutional 
majority  before  adoption. 

£»o<«<af Mrs*.4d>owni«.  —The  .State  Legislature  adjourned 
on  March  8,  18M,  until  after  the  spring  election  in  ApriL 

Saatta  Dakata.— i^«0is<atttre  .A<i|fuwnu.— The  LMislative 
session  in  this  State  closea  on  Mareh  8, 18»9. 

Teller  Caaaty,  Ool.— Mac  Ooaaly  Oesfad.— The  State 
LagWatara  kaa  passed  a  Mil  creating  the  County  of  Tellar 
oaf  at  a  nartton  of  El  Paso  County.  The  new  county  will 
tnalata  tha  Orlmlo  Creek  mining  district. 

Taaaaaaaa.— Infy  BoimI  BtU  Assed  bg  Senate.— Th»  Senate 
has  paMod  a  faUl  aatfaorlsing  ■nntolpaUties  havii^  not  less 
than  4,000  nor  omm*  than  SO^  aoniilat*a«  to  issue  and  ra- 
fund  wal»worla  bonds.  The  Mu  applies,  it  is  stated,  es- 
paoiaUy  ta  Jackson,  Madiaon  County. 

Texas.— ConstitufioNoi  Coar«a/ioa.— A  joint  reaolution 
has  been  offarad  In  tha  State  Leglalatara  calling  a  ooastitu- 
tional  ooavantlon  to  frama  a  new  State  Cooatitntion. 

Tearhaea.  N.  J.— BoroMofc  O^Mtal.— The  State  LegialatoK 
has  crvated  the  boroogk  ot  Voerhoaa  oat  of  a  portion  of  the 
townahin  of  Waterford,  Oamden  OOBnto*.        j 

Waahlagton.— /afrrrsr  Aife  IML— Ooounluee  approval 
has  been  «ven  to  Senate  Bill  No.  28,  eatabliahing  the  msizi- 
Bum  legal  rate  of  interest  at  10)(  and  to  prevent  usury;  the 
bill  alao  flae*  the  rate  of  intarsat  on  public  warrants  at  not 
greater  than  6*. 

Waat  Tirglaiik— The  Virginia  AchfV^esf ion.— The  follow- 

lag  lattar  ia  from  the  Secretary  of  the   committee  which  is 

Moktag  totadacathoStats  of  West  Virginia  to  a«ume  her 

partof  the  old  Virginia  debt  now  represented  by  Virginia 

Certificates. 

/  <A<  FiNAmxaL  OaxomcLK— 
"Vonr  toane  of  the  4th  statea  that : 

'O^he  anki  imj  ot  tb*  Mwlon  a  ctooiaratiaii  waa  aiado  by  tbo  LaaU- 
u»Bal  WsM  Virttula  ewai  aouaag  to  VltvUUik  or  bar  crvditor*/ 
"I  OBclose  a  letter  froa  the  Clerk  of  the  Honse,  and  a  tele> 
gram  f roB  the  Clerk  of  ttaa  Sonata.  sUtIng  that  no  action 
WM  taken  after  Fabmary  iS,  an  which  day  the  Memorial  and 
Plan  of  HaWlaaeat  was  ptaasntsd  and  ordisred  to  be  printed. 
The  LMMatara  adjoaraod  on  the  83th.  Possibly  you  have 
besa  aMiad  bv  ttae  utter anoa  of  aoBo  one  who  is  unfriendly 
toaajrpttMWsnloa  Ui  behalf  of  the  owners  of  certificates. 
Tha«MB>ttoa.  of  which  Mr.  John  Croeby  Brown  is  Ohair- 
nire  leM  than  9750,000  of  certificatea  to  make  np  a 
aajorfty,  and  it  is  safe  to  My  that  thebalaaoe of  holden  will 
eo-oparat«  as  sooa  as  tbey  nndtrstand  tha  merits  of  the  pres- 
wtaaaartaktag.  BoaaaT  L.  Hauiao.s .  Secretary, 

l^aUatmreAdr  —      -.        -     .  - 


on  Feb.  89. 18M. 


'.—Tha  Stata  Legislature  adjourned 


Bond  Calls  and  Redemptions. 

Caaidea  (N.  J.)  Mebaol  IM strict.— Bond  CaJ/.— Wilbur  F. 
Roae,  Treasurer  of  Commission  of  Pobllo  Instruction,  has 
called  for  payment  April  1, 1899.  at  the  Natioaal  State  Bank, 
Camden.  f76,0O0  10-80.year  (optional)  bonds,  dated  April  1, 
1870;  $00,000  10-90>year  (optional)  bonds,  dated  June  1,  1880, 
aad  $10,000  (i-80  year  (optional)  bonds,  dated  Jan.  1,  1883. 

Clark  Caaaty  (Wash.)  School  Districts.— tVarranf  C'a/f. 
—County  Tressurer  Parcel  haa  given  notice  that  he  is  ready 
to  pay  outstanding  school  warrants  as  follows  : 

Nf*.Nasdti 

No.  i->.  WUTUIU  Nu«. 

Interest  ceased  Feb.  .:u,  ir>.tu. 

DoBlpkaa  School  Distrlrt,  Ripley  Conaty,  Xo.— Bond 
(To//. -This  district  has  called  for  payment  lionds  Nos.  2  and 
8  of  $1,000  each.  bearinK6;(  interest  and  dated  September. 
1887.  Bonds  will  be  paid  at  sight  at  the  National  Bank  of 
Rolla,  Mo. 


rmnt  .1.,  :.  N».  tivtil,  ..« 
Nu.  •»,  «an»llUilo«.'l  •' 
11.1  to  ain  and  »«  anS  Sta 


«n  ezi^ot  flo.  IST:  7<o.  17,  warrftntf  ?<..«.  7^0(1  St  Na.  tfl,  war- 
So  .1'.  w«rr«nl  No.  IS:  Wo.  17.  i '- 

'.  warruil  So.  tS: 
rriiniK  Mot.  «8  anil 
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EmiBet  CooBly.  Uit».—B(^d  CaU.-Thit  connty  haa  called 
for  paymeLt  March  IS,  1889,  |10,000  conithouse  bonds, 
which  will  be  retired  with  funds  on  hand. 

tireenfibarff,  P«.-Btnd  Co//.- Ira  C.  Snyder,  Town  Clerk, 
has  called  for  payment,  borough  bonds  Nob.  i7  to  11'. 'J- 
olof  ive,  stries  on6»8.  Bonds  are  in  denonjination  cf  »10O 
and  interest  ceaeed  March  1.  1899. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams  CobbIt  (ITash.)  School  District  No.  BS.—Bond 
OfleriTO.-  This  district  is  offering  for  eale  six  |100 bonds. 

Akron,  Ohio.— «ond  Carwini;.— The  $49,IC0  bonds  described 
In  the  Cbrokiclk  on  Feb.  18, 1899,  will  be  fold  at  public  auc- 
tJcB  at  10  A.  M.  March  18,  lt99.  ,      ^     .  , 

Alananre  Coaaty,  N.  C.-Bond»  Authorized  by  i«fl'«'«- 
<iitf— Road  improvement  bondsJihave  b«en  authorized  by 
LesiFlalcre.  ,      ,     ,.       ,  . 

Allen  beny  County,  Pa.— Bonds  Prtfiottd.-A.  dispatch 
frtm  Harii8lurgstat«sthat  a  bill  will  be  presetted  in  the 
State  Leglslatnre  providing  for  the  ifsnance  of  |8,OC0,0CO  Zi 
road-improvtnent  bonds. 

Amherst,  Jfass.— Bonds  Avthorized.—Ai  the  town  meet 
ing  ttld  March  6,  lMt9,  it  was  voted  to  refund  the  $50,000 
town  hall  bends  niatnriEg  Jan.  1,  190O. 

Anderson,  S.  C— Bond  OJ^ennj/.— Propof  als  will  be  re- 
ceived nitil  9  A.  M.  March  25,  1699,  by  John  K.  Hood,  Mayor, 
for  $8,0(0  city  hall  bonds.  Bonds  will  be  dated  April  1, 1'  99. 
Bids  are  asked  for  10,  £0,  80  or  40-year  obligations,  bearing 
8H*.  ^!^.  *Hi  o'  5*  interest.  A  deposit  of  10){  of  the  amount 
awarded  will  be  rcqnired  of  sncceBsftil  bidders. 
•  Arkansas.— Bond  BiH  Passed  ly  Senafe.- The  Senate  has 
passed  the  bill  to  refnnd  the  debt  of  the  State.  This  bill 
directs  the  State  Debt  Beard  to  fund  the  valid  bonded  in- 
debtednesl  of  the  State,  except  1€0  bonds,  "  Seiies  of  lb70," 
new  owned  ard  held  by  the  United  States.  The  new  bonds 
will  be  in  denominations  of  |500  and  $1,000,  payable  30  years 
after  date  of  isene.  and  bearing  Z%  interest,  payable  snnually 
on  September  1.  Under  this  law  all  outstanding  scrips  and 
Treasurer's  certificates  will  be  called  in. 

AshtTllle,  N.  l\— Bonds  AvihorUed  ty  ILfffiilature.—Th^ 
fnndiEg  bond  bill  has  paseed  the  State  Legislature. 

Attleboro,  Mass.— Bond*  Authorized.— At  a  town  meeting 
held  recently  the  Water  Ccmmiseioners  were  authorized  to 
isene  $15,000  bonds  for  a  new  pump. 

Bellefontaine,  Ohio.— Bond  QJeriny.— Proposals  will  be 
received  until  12  m.  April  4,  1699,  by  ,M.  J.  Nichols,  City 
Clerk,  for  the  following  bonds  : 

Ten  Uatn  Blre«t  pftvlnKbondfiln  111 e  amount  of  $£72  01  each. 

Ten  Couit  Avenue  (aviufi  bonda  in  tbe^unl  of  fl74  2H  each. 

Ten  South  Main  ttiect  imtroTenent  bondaln  the  sum  of  (368  ?3  each. 

All  of  the  above  bonds  will  be  dated  July  1,  li:99;  interest 
at  €•(  will  be  payable  aniually.  Principal  will  mature  one 
botd  yearly  of  each  series  on  July  1  frcm  1900  to  1909.  The 
pavitg  bends  aie  itentd  puTi=nant  to  Section  2705,  Revised 
fetatuiesof  Ohio,  and  a  tity  ordinance  passed  Dec.  13,  1898. 
The  Main  Street  imprcvtmeit  bords  are  issued  pursuant  to 
Section  2715,  R.  S.,  and  a  city  orditance  passed  Jan.  24, 1899. 

BtT.d  Election.— At  the  election  to  be  held  on  April  3, 1899, 
the  people  will  vote  en  the  question  of  issuing  $10,000  fire 
department  luildirg  bonds.  If  bends  are  issued  they  will 
bear  6j  interest,  payable  at  the  office  of  the  City  Clerk 

Bexar  County,  Texa8.—BofldsBegMfered  and  Sold.—'We 
are  advised  by  tne  County  Clerk  that  the  county  has  just  had 
appioved  by  tbe  Attorney  General  $41,500  4 j^%  10-40  year 
(optional)  relunding  bridge  bonds  and  $24C,000  5^  10 20-year 
refunding  Q.  H.  &  S.  A.  Ry.  subsidy  bonds.  These  securi- 
ties bear  date  Jan.  10,  1899,  and  have  been  sold  to  Rudolph 
Klejbolte  &  Co.,  Circinnati,  at  102-50for  theformerard  101-66 
or  ihe  latter.    This  last  was  included  in  cur  January  sales. 

Biloxi,  Harrison  CouLty,  Miss.— Bonds  Proposed.- The 
City  Council  has  under  consideration  the  issuance  of  $15,C0O 
b%  bonds  for  the  ptirpose  of  building  a  bridge  across  Bacy 
Bay. 

BlnghamlOD,  N.  H.—Sondg  Voted. — At  the  election  held 
on  March  2,  1899,  the  people  decided  by  a  vote  of  829  to  827 
in  favor  of  a  special  tax  for  the  erection  of  abiidgeat  Tomp- 
kins Street.  It  has  cot  been  decided  when  the  bonds  will  be 
issued. 

Blockton,  Iowa.— iVo  Ponds  /ssued,— We  are  advised  that 
the  sale  el  ihe  $3^000  or  $4,000  water-works  bonds  did  not 
take  place  on  Feb.  6,  1699,  as  originally  contemplated,  aethe 
propcsition  was  deleated  by  the  Council. 

Boone  County  School  District  No.  6,  Belvldere,  III.— 
Bciid  O^erinp.- We  are  advifed  by  the  Secretary  of  the 
Board  of  Education  that  proposals  will  be  received  until 
2  p.  M.,  March  17, 18Si9,  for  $20,000  r,%  bonds.  Securities  will 
mature  yearly  as  follows:  $1,000  from  1000  to  1905,  $3,0CO 
Irom  1906  to  1909  and  $2,000  in  1910.  Interest  will  be  pay- 
able semi  annually. 

BostdU,  Mass.— I«an  Authurized. —Oa  Match  6,  lf99,  the 
Board  of  Aldeimen  concurred  in  the  "  loan  order  "  for  $709,- 
000  recently  authorized,  as  stated  last  week,  by  the  Board  of 
Estimate  and  Apportioriment. 

Bottineau  County,  N.  Dak.— Bonti  O/Tenngr.— Proposals 
will  be  received  until  2  r.  H  April  3,  1890.  by  Geo.  J.  Coul 
tbard,  Ctuntj-  Auditor,  fer  |3,000  6%  jail  bonds.  Securities 
are  in  dercmination  of  $100,  naturirg  April  3,  1914.  Inter 
est  will  be  payable  semi  annually.  Bonds  are  issued  under 
Secticn  £048.  Laws  of  U95,  and  were  authorized  by  a  vote  of 
699  to  256. 


Braddock  (Borough),  Pa.— Bond  OJertnflf.— Proposals 
will  be  received  until  7  p.  M.,  March  33.  1899,  by  R.  M.  Hol- 
land, Chairman  Finance  Committee,  for  $81,51)0  4)^«  reser- 
voir coupon  bonds.  Securities  are  in  denomination  of  $500, 
dated  Oct.  1,  1698.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  Borough  Treasurer,  and  the  principal  will 
mature  yearly  on  Oct.  1,  as  follows:  $1,500  from  1^99  to 
1903,  $2,000  Irom  1904  to  1908,  $2,500  from  1909  to  1912, 
$3,000  from  1918  to  1917,  $3,500  from  1918  to  1921,  $4,000- 
from  1922  to  1926  and  $4,500  in  1926  and  j927.  A  certified 
check  will  be  required.  „     j    ,,.,..  v     o 

Bradley  County,  Tenn.— Bonds  Authorized  by  Senate.— 
Road  bonds  were  the  subject  of  a  bill  recently  passed  by  the 

Bridgeport,  Ohio.— Bids.— Following  are  the  bids  re- 
ceived March  1,  1899,  for  the  $75,000  i%  street-improvement 
bonds : 

R.  Kleybolte  A  C^.,  CIndn. .  -I'SJ??  BO 
Ketler,  Holiman  ACo..ClnctD.  2f'?lS2S 
Seaaongood  A  .Marer.  Clncin.  J9,|«8  SB 
W.  J.  Hayes  4  Sons.  CleTe.  .  7S,80B  00 
BrtKKB.  Todd*  Co.,  Clncin...  ■8."2  60 
N.  W.  Harris  &  Co.,  ChlcadO.  78.138  00 


Denison,  Prior  &  Co  ,  aeTe..|77,41B  00 
Lamprecht  BroB.  Co.,  Cleve..  77,122  M 
1  First  Nat.  B'k.  BarnesTllle..  76,71000 
People's  Nat.  B'k  Barnesv'e.  7'',876  BO 
Dollar  Sav.  B'k,  Bridgeport. .  76.760  00 
New  1st  Nat.  B'k,  Culumbus.  76,187  60 


As  stated  last  week,  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  10637. 

Bristol,  Tenn. — Bonds  Authorized. — The  Senate  has 
granted  this  place  the  right  to  fund  its  floating  indebtedness. 
The  House  has  authorized  the  issuance  of  $170,000  refunding 
bonds. 

Buffalo,  N.  Y. — Bonds  Authorized.— The  issuance  of  $100,- 
(00  S%%  school  bonds  and  $100,000  Z}4%  refunding  water 
bonds  have  been  authorized.  The  school  bonds  will  be  dated 
March  1,  1899.  Interest  will  be  payable  March  1  and  Sep- 
tember 1  at  the  City  Comptroller's  office.  The  principal  will 
mature  $5,0C0  yearly  on  March  1,  from  1900  to  1919,  inclusive. 
The  refunding  bonds  will  be  dated  April  26, 1899,  and  will 
mature  $5,000  yearly  on  April  26,  from  1900  to  1919,  inclusive. 
Interest  will  be  payable  April  26  and  OctoV-er  36  at  the  City 
Comptroller's  office. 

Butler  County  (P.  0.  Hamilton),  Ohio.— Bond  O^ering.— 
Proposals  will  be  received  until  April  8,  1899,  at  Hamilton, 
for  $20,000  i%  bonds  issued  for  the  purpo.-e  of  paying  indebt- 
edness on  the  fair  ground.  Securities  will  be  in  denomina- 
tion of  $500;  interest  will  be  payable  at  Hamilton.  Princi- 
pal will  mature  $2,000  yearly  on  July  1  from  1899  to  1908, 
inclusive. 

Cabarrus  County,  N.  C— Bonds  Authorized  by  Legislature. 
—The  Legislature  has  empowered  this  county  to  issue  bonds. 

Caldwell  County,N.C. — Bonds  Authorized  by  Legislature, — 
An  Act  authorizing  this  county  to  issue  jail  bonds  has  passed 
the  Legislature. 

California.— BoTids  Authorized  by  Legislature.— The  Leg- 
islature has  paseed  the  bill  providing  for  the  issuance  of 
$1,000,000  4%  20-year  bonds  for  the  extension  of  the  San  Fran- 
cisco sea  wall. 

Cat  skill,  N.T.— Bonds  Proposed.— A  bill  recently  intro- 
duced in  the  State  Senate  provides  for  the  issuance  of  $15,000 
building  bonds. 

(  elina.  Ohio.— Bonds  Voted.— Oa  March  6,  1899,  by  a  vote 
of  about  6  to  1,  the  citizens  of  this  place  authorized  the  issu- 
ance of  $75,000  improvement  bonds. 

Charleston  County,  S.  C.-ioo»  Offering.— B.  R.  Burnet, 
County  Treasurer,  asks  proposals  for  a  proposed  loan  of" 
$11,660  60,  pursuant  with  an  Act  of  the  Legislature  approved 
Feb.  22,  ie99. 

Charleston,  W.Va.— Bonds  Proposed. — An  ordinance  has 
been  introduced  in  the  City  Council  providing  for  an  elec- 
tion to  vote  on  the  qu'Stion  of  issuing  $16,000  bonds  for  the 
purchase  of  a  site  to  be  donated  to  the  State  for  an  annex  to 
the  Capitol. 

Clayton,  N.Y.— Bond  Sate.— On  Feb.  28,  1899,  the  $'28,912 
sewer  bonds  and  $23,500  water  bonds  were  awarded  to  the 
Jefferson  Co  Savings  Bank  at  par  for  3\^  per  cents.  Bonds  ma- 
ture in  equal  annual  instalments  from  the  fifth  to  the  thir- 
tieth year,  all  bonds  being  subject  to  call  after  10  years.  For 
description  of  bonds  see  Chronicle,  Feb.  25,  1899,  p.  390. 

Cleveland,  Ohio. — Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.  April  5,  1899,  by  the  Board  of  Park  Com- 
missioners at  the  office  of  H.  L.  Rossiter.  City  Auditor,  for 
$.'0O,OC0  4%  park  coupon  bonds,  maturing  §250,000  October  1, 
1929,  and  $2.50,000  Oct.  1,  1931.  Securities  will  be  coupon 
bonds  of  $1,000,  dated  Oct.  1,  1898,  interest  payable  semi- 
annually, both  principal  and  interest  being  payable  at  the 
American  Exchange  National  Bank,  New  York  City.  A 
certified  check  drawn  on  a  national  bank  for  5%  of  the  amount 
of  bonds  bid  for,  payable  to  the  "Treasurer  of  the  City  of 
Cleveland,"  must  acccmpany  bids.  Bids  must  be  made  on 
blanks  furnished  by  the  City  Auditor  or  the  Park  Board. 

Cocke  County,  Tenn.— Bonn  s  Authorized  by  House. — This 
ccunty  will  borrow  money  to  pay  its  indebteaness,  provided 
the  bill  recently  passed  by  the  House  becomes  a  law. 

Colorado  Springs,  Col.— Bond  O/feringr.— Proposals  will 
be  received  until  7:30  p.  m  March  20,  1899,  by  I.  8.  Harris, 
City  Clerk,  for  $50,000  4%  water-works  bonds  maturing  15 
years  from  date  of  issue,  subject  to  call  after  10  years,  and 
$85, COO  4%  refunding  water  bonds  due  in  30  years,  subject  to 
call  after  15  years.  Interest  on  both  issues  will  be  payable 
semi  annually  at  the  Chemical  National  Bank,  New  York 
City,  or  at  the  office  of  the  City  Treasurer.  Bonds  will  bear 
date  of  March  1,  1899,  and  are  issued  under  authority  of 
State  law  and  City  Council.  The  official  circular  states  that 
there  is  no  litigation  affecting  this  is.'-ue  and  principal  and 
interest  of  all  previous  tonds  have  been  promptly  paid. 
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Colaakia,  P«.— Bond  Sale.— Oa  March  7.  1U99,  the  tl70.- 
OOO  3iii  bondd  ww«  ftwarded  to  Suler  &  StATensoa,  PhiU- 
d«>lphiit.  at  103-79.  Bonda  mature  April  1,  1939,  sabject  to 
calf  after  April  1,  1A09.  For  farther  deecription  of  bonds 
M«  Cbbonicu  Feb.  18. 1899,  p.  848 

C«lmaka«,  Neb.— 5<md  Soie.-Oa  March  3.  1899,  the 
$37,500  4>{«  landing  bonds  were  awarded  to  W.  J.  Hayea  & 
Sods,  Cleveland,  at  103-34.  Bonds  matnre  March  1,  1919, 
subject  to  call  after  March  1,  1909.  For  farther  description 
of  booda  tee  CBSOiiicuK  Jan.  98. 1899.  p.  197. 

C«BC«nl,  N.C.-  Bend*  Authorized  by  Legiiiature— An  act 
recently  passed  bj  the  L?gisUtnre  aathonzes  this  town  to 
Issue  bffifdt 

C«aM!ll  Blab  (lews)  SchMl  District. -Bond  Election  — 
At  the  sprinic  election  the  qaestion  of  issaioK  $69,000  new 
higb-rchool  bonds  will  be  Toted  on. 

CiBberUBd  Onnty.  N.  J.— Bond  aaU.-On  March  6, 1899, 
the  179,000  4U%  insane  asylam  bond*  were  awarded  to  Ben 
well  ft  Ereritt.  New  York,  at  106-917.  FoUowiog  are  the 
bids. 

Bsav^  a  KrvtU.  Xvw  Tork    lOfSi' 
.tSMMO.IM-IS' 

'  aMoo..iii-'«s 


ftssasu'sft-'r* 


I  Co.. 


MUtorUI*  NaUMal  auK l«»»MS 

STa.  Km*.  OBMoiBtt«feMk).IOi-'t 
K.H.  BollUf  a  Smh^  BoMom. . .  107-aix 

W.J  lUrw a Sqa*. CWT* l'-r>M 

PrvrM  B(laal.farl*Ttiis>_.>  "-IS 
I  ia|-i« 
Ilea  00 


Bonds  mattire  $1,000  yearly  on  Jan.  1  from  1909  to  19 IS, 
inehuiTe.  For  fnrtbat  description  of  bonds  see  CBaoaiCLX 
Feb.  18.  1899,  p.  843. 

IlaTi4Ma.  Meekleakarv  Coaatr.  N.  C.-BoiMf«  Avthorixed 
hp  J^sfafwre.— The  Lr|{islalnre  haa  passed  the  bill  allowing 
uaTvwn  Commiasioners  to  iseoe  strett  and  water-works 
bonds. 

DaytkB,  Ohio.— ProfxMed  Bond  SUeHon.—Tht  City  Conn- 
efl  hais  under  consideration  the  qneatiOB  of  calHsg  aa  eltc- 
tiod  to  Tote  on  the  proposition  to  laaoa  booda  for  an  electric- 
Uabt  plant. 

Ueerlag,  Me.— Oorrwtion.— In  the  CaaosiCLK  last  week 
we  stated  that  the  price  paid  for  the  $17,000  H  bonds  was 
100'OM,  or  a  premium  of  $118  on  the  whole  lot.  The  price 
shoald  have  been  113  per  c«at. 

Anntnd  to  City  nf  P>yrtland.—T\x\a  city  has  been  annexed 
to  the  elty  of  PorUaad  onder  an  act  of  the  Stata  Leglalatare. 

Balaware.—  TVatporafy  Loon.— Stata  Treasoicr  L.  H.  Ball 
haa  borrowed  $88,000  at  tM  Intsrast  for  tba  pupoae  of 
aaaUag  carrent  ezpeasct.    Loas  matares  Oot  1. 1899. 

Blkkart  Lake  (P.  0.  Elkhart).  Wis.— AmdOfMiV— 
ProposaU  will  be  rw^elTsd  antU  March  IS,  1899.  for  tbe 
$9,0i0  9f  water- wurka  bonda  which  were  anlhorittd  by  rote 
of  the  people  last  NoTember.  Interest  will  be  payable  an- 
naally  and  the  priscipal  will  mature  $0CO  yearlr. 

Etewah  ( eaaty,  Ala.— Bond  FiceMoit.—  An  election  will  oe 
held  on  Jaly  S,  1899,  to  Tote  oa  the  qiwatlon  of  issning 
"■"'"■*  road  I 


$IOO.COO 

BTaatTllle.  laC— Br/WiMttna  Bomd  Coafracf.— This  city 
has  entered  into  a  eoatzaet  wita  Msears  McNsmey  ft  John- 
jon  to  refund  the  $0,068,000  boada  matwinf  in  1913.  These 
r*fuo<liog  booda  are  ooly  to  be  iasned  oo  the  delivetr  to  the 
fiitr  or  all  the  booda  dne  ia  1919.  aad  "Maesrs.  McNemy  ft 
Jonaaoo  have  aotboritT  to  refosd  ooly  on  this  baaia."  ir  aU 
thtae  hootfa  are  ■eoBrod.  H  (MO  year  (opdooal)  boods  will  be 
faeotd  la  esebanm  for  the  old  hoods. 

Fa/etteTille.  !t.  G.— ANMfs  Autkoriwtd  by  Uf/ialature.— 
Tha  Legialatarw  haa  aothoritsd  the  iaaaaaee  of  watefworks 

FaTettaTllle,  Teaa.-Bondaiie.-OB  Mareh  1,  1899,  tbe 
$80,000  S«  luMyear  (opUooal)  water-works  bonds  were 
awarded  to  Feder,  Holsoian  A  Co  .  Oncinaatl.  at  106-18. 

Fruklla,  N.  C.-Bto«d«  Anthoriaed  by  LmyitlaHut.— 
Hooaa  UU  No.  1009.  proTMin«  for  tha Imwibdi  oChooda.  has 
passed  the  Btaate. 

0«rleld,  Wasb.-BoiMfa  /Vojiosfd.— Acoordisc  to  reports, 
tbe  Cut  l.:oonctl  U  negotlatiaff  the  saU  of  $100,000  H  Moda. 
tssned  for  the  purpose  of  rrde«mlng  oatstaading  warranta. 

fieorrlaas.  Batler  Cenaty,  Ala.- Bond  CWrHnp. -This 
town  will  reoetre  bids  at  any  time  wlthla  thirty  days  for 
fl.OOO  6<  gold  taprorameat  hoods.  Intarcst  will  be  payable 
semi  aannally  in  New  Tork  City  and  the  pnacipal  will 
matare  JoIt  1,  1009. 

Sraao  Taller,  Cai.— Bid«.-Fellowlnf  are  the  W«k  received 
on  Feb.  14.  ie«9.  for  the  #40.000  K  sewer  bonds  awarded,  as 
sutcd  in  the  Cbboxkxb  of  Feb.  93,  p.  800,  to  Denison.  Prior 
A  Ca,  Clareland,  at  116  40 : 


Priadpal  will  matare  one  hood  yearly  fron  1900  to  19fl9, 
dMve.    For  deecriptioo  of  boods  sea  CeaoKicLE  Feb.  4, 


tm 

.001 

.iwo 


1800,  p.  213. 


Greene   Coaaty,  Teaa.— Bonds   Praposrd.— This  connty 
eka  LeplalatlTe  authority  to  Isaas  $10flC000  road  boada. 


9nmtf  Coaatr,  Teaa.— Bonds  anlAorisarf  by  HoNJC-Tbe 
JMoaaoa  of  94.000  Jail  boodi  baa  been  aathorised  by  the 
Boose. 

Halifax  Coaaty,  N.  C— Bonds  AuthoHttdby  Ugi$lature. 
—Bonds  for  tbe  pnrpoee  of  paying  the  county's  indebtedoess 
have  btea  snthorized  by  the  Ley laiatiire. 

■aailtao  Coaaty.  Ohio.— Bids.— FoUowing  are  the  bids 
lacetraJ  Maiah  4. 1899.  for  the  $10,000  H  "Hamilton  Coooty 
latr-grooad  repair  sad  improreauot  hoods :  I 


radw.  HuloBui  a  Co.,  anctn  . . .  10;-^&  I  Citr  Utll  B>ak.  Clndniiatl 1C6-60 

BitoM.T->d<iaCa..  aDe(jiii«t4...l<n-'l    D«ii1sod,  Prior  4  Co.. Oinoloii«U.106-U 
8.  Knkn  a  Sod*.  CiDetanaU lOT-M  I 

The  bonds  were  not  awarded,  as  the  Commissioners  were 
temporarily  enjoined  from  issaing  the  same  by  tbe  Superior 
Court.  A  description  of  the  bonds  will  be  found  in  tbe 
CBRORICI.K  Feb.  18.  1899.  p.  343. 

Bond  &i/e.—Oa  March  4,  1899,  the  $15,000  i%i  aqueduct 
boods  were  awarded  to  the  Qerman  National  Bank,  Cincin- 
nati, at  105-07.    Following  are  tbe  bids  : 

lAttman  Nat.  B'k,  r  indn. lU.-SO  U  I  Atlu  Nau  Baak,  W .  Oerman 

XeaaoiianoiiaMarar.Ctnoln.  IMlOSSl     Baok  and   H.  Klerbolte  a 

8.  Kabn  a  Snaa,  OioaniiatU  Ift.SHt  CO      •  o  ,  CliMlnBatl         fi&,>Moe 

radar.BoliBaBaOo..ClDcui.  I '.67«M    Brtcn.  1  odd  a  Co.. Clnoln .      l\StlM 

I  Daotaoo.  Pilor  4  Co.  (fur  *%).  Xtfitfl  50 

Bonds  mature  March  1,  1919,  subject  to  call  after  March 
1.  1909.  For  further  description  see  Chronicle  Feb.  18, 
1809,  p.  343 

Haaatoa,  Texas.— £>esenp(toa  of  Bonds.- The  $1(0,000 
paving  bonds  recently  authorized  will  bear  5<(  interest,  pay- 
able at  the  Union  Trust  Co.,  New  York  City.  The  bonds 
will  l>e  in  denomination  of  $1,000  and  will  matnre  January  1, 
1989. 

MaBtlagtoa.  N.  T.— Bonds  Proposed.— Citisens  of  this 
^aoe  have  pasaed  a  reeolution  recommending  the  Town 
Board  to  issoa  $80,000  M  highway  bonds. 

InrlagtMB,  N.  T.— Bona  £/ec(ion.— An  election  will  be 
hald  on  March  91,  1899,  to  vote  on  the  question  of  issuing 
$80,'M)0  reaervoir  bonds. 

Jsckava  Coaaty.  Ala.- fiond  &>/«.— Un  March  1. 1899,  the 
$126,000  pnblio-road  l>onds  were  awarded  as  4W  per  oents  to 
Farson,  Leach  ft  Co.,  Chicago,  at  101  60.  Following  are  the 
btds: 

ranoa.  l«a«a  ao&,Ohta«m.  .IOl-«tC   Sraaoaaood  a  Marar.  Ciaaiii.    .IM-|fl» 
BS«  C  tsmm  Oe.  ■USTock. . .  toi  -ao  |  Naw  lat  Nat.  Bank.  Commbaa. .  ia«te 

r.  R.  raltoaA^..  Waaso      .IS^TSS  I  Bnssa.  -Todd  A  Co..  CtBeiimaU .  ICI-SO 
w.  i.  Htraa  t^BaM.  ftatilaaS.ISS-iSa  i 
J.  r.  Waahl^Ma ISO-OS   I 

Booda  mature  March  1,  1999.  subject  to  call  March  1, 1919. 
A  fall  dsacrlption  of  theee  securities  will  be  found  in  Uie 
GBWHOOLB  Feb.  11,  1899.  p.  394. 

ioaWMO  Coaaty.  Moat-Bo«dBaie.-On  March  0,  1899, 
tba  trO.OOO  lO-SO-year  (optional)  refunding  bonds  were 
awaraad  to  N.  W.  Harris  ft  Co.,  Chicago,  at  par  for  4^  per 
oMlB,  aeeordlng  to  reports.  For  description  of  bonds  see 
CBBOmCLB  Feb.  4,  1899,  p.  348. 

iahaaoa  City.  Teaa.— Bt/ntfs  Authorized  by  Semte.— 
PnbUo  bnlMtf  oooda  to  tbe  amount  of  tlO,uuO  have  beea 
anthoriacd  ^  the  Stata  DenateL 

Jeplla,  Mo.— Bond  Cykrtaf.— Propoaals  will  be  received 
until  March  18. 1699,  by  Hngh  J.  Raible,  City  Treaiurer,  for 
t8O,C00S(  electric-light  plaat  bonds.  SecuriUes  will  be  in 
deeooilnatloo  of  yVM;  interest  will  be  payable  semi-aonu- 
aHy  at  Mlasri'  Bank,  JopUn.  Priaoipal  will  a^tare  30  years 
froia  data  of  Ibrm.  sabjeot  to  oatl  after  Ave  years.  Propoa- 
ala  most  ha  aooomnaaied  bv  0<  of  tbe  amoaat  bid.  Theae 
booda  wore  aathonsed  at  the  el< 
^  a  Tota  of  81  <  to  998. 

Ibbms  City.  Ha.— Bond  Safe.- At  the  meeting  of  the 
Board  of  Park  Commladooers  oo  Msrch  8,  1899.  the  $950,000 
(more  or  !•«*  <  7f  I  30-  year  park  food  certiAcates  were  s  wards  1 
to  W.  O  K<d*  Brokerage  Co.,  Kansas  aty.  at  10730.  Fol- 
lowiag  are  the  bids : 

Tra«b*t«i«,  MaaOoaald  a  Mlvar 

_ Oa.,CbMaBu^. ■■_■■■_■■■  ^        IpS  Op 


I  election  held  on  Feb.  98,  U99, 


tt^m 


•  a  Co. 
r>  C  nooar,  K* 


Kaa.cnr.'li 
a  Mai«dnll!Siu 


MIM.  Vallar  -Tr.  Co  ,  St.  l.oa 


i'il 


ruL 

Kaatoa  (Ohio)  .School  District.- Bonds  Kofsd.— At  tha 
spcdalalrotioo  held  Mareh  6. 1899,  the  propoeitioa  to  isaae 
$111,000  aehool  boada  r«orired  about  130  majority. 

■••XTllla,  TeBB.-Bond  Silh  Puuel  bg  Senate.— T\f 
Saoata  haa  passed  bills  authorizing  bonds  for  tbe  purchase  of 
a  atta  aad  erecting  a  citr  boapital  thereon  and  for  tbe  pnr- 
witMm  tS  fnxisn..  tt...  ..<»>•>  «.«.««•  Indebtedneos. 


poaaof  funding  the  dtjr's  floating 

LiBMUtoB,  N.  C— Bonds  AittK 

BoaMor  AMenaaa  haa  been  ant 


to 


AyttharistAby  Legizlatur».~  The 
authorized  by  the  Legislature 


LawelL  Hbh.— loon  Ifesotialed.—Tbia  city  haa  negotiaUd 
a  loan  of  $89,000  with  the  Lowell  InaUtntioo  for  Savings 
at  8,4*.  net  Interest,  the  lowaat  rate,  we  are  advised,  ever 
obtained  by  thia  dty  oo  soch  tanaa.  L)an  matures  on*- 
tsoth  aaanally. 

Laeas  Caaaty,  Ohio.— Bonds  Authorized.— Tbe  Commis- 
siooerawill  shortly  Issue  $190,000  1  30-year  (serisi)  bridge 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  April 
1,1890. 

Laserae  'eaaty  (Pa.)  Ceatral  Poor  District. -Bond 
(ysr«N0.— Propoaals  will  be  received  between  10  a.  m.  and 
If  M  March  23,  1899,  by  8.  W.  Davenport,  Secretary,  18 
North  Fianklin  Street,  Wflkesbarre,  for  $700,000  Siii  gold 
building  bonds.  Interest  will  be  payable  April  1  and  O^o- 
ber  1  at  tbe  Second  National  Bank,  Wilkesbarre.  and  the 
pclacipal  will  matnre  flO.OOO  yearly  on  April  1  from  1008  to 
1999.  icclasive.  Bidders  must  satisfy  themselves  as  to  the 
lagaUtv  of  the  booda  aad  state  that  they  are  so  aatlsflad  in 
tbeirbld.  A  certified  national  bank  check,  payable  to  the 
District  Treasurer,  for  Sf  of  tbs  amount  of  tbe  bonds  bid  for 
moat  accompany  proposals. 

HcCoaellsrIlle,  Ohio. -Bond  Bale.-On  Mar.  h  8,  1899,  the 
$10.000 1^  waterworks  boods  were  awarded  to  S.  Kuba  ft 
Sons,  Cincinnati,  according  to  reporu. 
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MetklrnburfT  Coanty,  >'.  C— Bond*  Authorized  by  Lcgit- 
lature  —  A  bill  recently  Pjused  by  the  Legislatnre  autbor- 
{z«a  the  Issuance  of  $1(0,000  00  year  load- improvement  bonds. 

■edl»,  Delaware  County,  Pa.— Loan  Negotiated.— The 
Borongh  President  haa  borrowed  $3,0U0  at  5(  from  the  First 
Kational  Bank,  Media.  The  loan  was  made  npon  a  note  of 
the  borongh,  dated  March  3,  18110,  and  maturing  May  2, 1899. 

MIddletowB,  Conn.— fionds  iV(>posed.— The  issuance  of 
bonds  for  road  improvements  is  being  considered  by  citizens 
of  this  place. 

Minneapolis  (Minn.)  School  Wntrlct.— Bonds  Proponed. 
—The  Board  of  Edncation  has  decided  to  request  the  City 
Council  to  isane  at  once  the  fi^OU.OOO  bonds  authorized  by  the 
State  Legislatnre. 

Monroe,  Union  County,  N.  C— Bonds  Authorized  by  Leg- 
Ulature.  This  township  has  legislative  authority  to  iesue 
$80,000  road  bonds. 

Morrlstown,  Tenn.— Bonds  Authorized  by  LegUlature.— 
Legislative  authority  has  been  given  to  this  place  to  fund  its 
infMbtedness. 

Mount  Airy,  N.  C— Bonds  Authorized  by  LegMature.— The 
Legislature  has  authorized  this  township  to  fund  its  indebt- 
edness. 

Marfreesboro,  Hertford  Connty,  y.  C.— Bonds  Authtr- 
iztd  by  f>0i«{a(ure.— Legislative  authority  has  been  granted 
this  township  to  refund  its  bonded  indebtedness, 

Ma8hTille(Ill.)  School  District— Bonds  Proposed.— This 
district  vrill  issue  about  July  1,  li<99,  $14,000  bonds  to  refund 
part  of  those  maturing  on  that  date. 

NasbTlIle,  Tenn.— TVo  Election  Held,- 'No  election  was 
held  en  March  1,  1899,  to  vote  on  the  question  of  issuing 
bonds  to  purchase  a  public  park,  the  City  Council  having 
▼oted  down  the  proposition.  A  motion  to  re-consider  the 
matter  is  still  pending  and  will  be  disposed  of  at  the  next 
meeting  of  the  Council. 

New  Orleans,  La.— Floating  Debt  Bonds. — Mr.  R.  L. 
Tnllis,  Secretary  to  the  Mayor,  advises  us  as  to  the  present 
status  of  t^e  floating  debt  bonds  issued  under  the  innding 
operations  of  the  Board  of  Liquidation  of  the  City  Debt  of 
New  Orleans.  Up  to  date  about  $298, ( 00  of  claims  have 
been  funded  at  68  cents  on  the  dollar,  making  slightly  more 
than   |:20O,0OO   funding    bonds    issued  out  of  the  |;250,000 


authorized  by  the  Constitution  of  1698.  "  There  are  at; 
present,"  Mr.  Tallis  writes,  "some  claims  under  considera- 
tion by  the  board,  but  not  yet  allotted."  The  law  under 
which  these  claims  are  funded  was  given  in  the  Chronicle 
August  27,  1898. 

North  Carolina.— Bonds  Proposed.— Houae  Bill  No.  1875 
authorizes  the  issuance  of  State  bonds  for  the  purpose  of 
paying  off  the  indebtedness  of  the  penitentiary  and  also  for 
buying  State  farms  The  bill  provides  for  the  issuance  of 
$110,000  4%  10-year  bonds  for  the  first  purpose  and  $95,000  i% 
10  year  bond-s  for  the  latter. 

North  East,  Pa.  Bond  Election. — An  election  has  been  or- 
dered early  in  April  to  vote  on  tne  question  of  issuing 
bonds. 

Oakley  (Tillage),  Ohio.— Bond  Election.— A.t  the  general 
eltction  to  be  held  April  3,  1899,  the  question  of  issuing  |10,- 
(00  i]^%  village-hall  bonds  will  be  voted  upon.  Securities,  if 
authorized,  will  be  in  denomination  of  $500,  dated  Sept.  1, 
1899.  Interest  will  be  payable  March  1  and  September  1  and 
the  principal  will  mature  iJ'OO  yearly  on  September  1  from 
1904  to  1923,  inclusive. 

Orange  County,  N.  C— Bonds  Authorized  by  BoMse.-»Ia 
order  that  this  county  might  issue  bonds  to  pay  its  indt  bted- 
ness  a  bill  was  introduced  in  the  House  and  has  passed  that 
body. 

Orsnge  (Mass.)  School  District.— I/oan  Fo^ed.— At  the 
town  meeting  held  March  6,  1899,  it  was  voted  to  borrow 
$15,000  for  an  addition  to  the  high-school  building.  Details; 
of  this  loan  have  not  yet  been  determined,  but  we  are  ad- 
vised the  loan  will  most  likely  be  made  with  a  local  bank. 

Faducah,  Kj.— Proposed  Bond  Election.— iiayoi  Lang  has 
recommended  that  the  Council  take  the  necessary  action  for 
an  election  to  vote  on  the  question  of  issuing  bonds  for  a 
$20,000  market  house  and  for  surface  sewers  and  asphalt  on 
Broadway. 

Palo  Pinto  (Texas)  School  District.- Bonds  Approved.— 
The  Attorney  General  has  approved  an  issue  of  $3,500  school 
bonds. 

Pawtucket,  B.  I.— Bonds  Authorized  by  Legislattire. — 
Legislative  authority  has  been  granted  this  city  to  issue 
$100,000  4;f  gold  street  improvement  bonds  and  $50,000  4% 
gold  school  bonds. 


NEW   LOANS. 


Notice  to  Holders  of 

Lincoln,    Neb,    Bonds. 

Outstomllng  Iranda  of  the  CITY  OF  I.INXOLN, 
NEBRASKA,  described  aa  belotr,  all  of  which  are 
now  optional,  called  for  payment  at  the  BANKING 
H0D8R  OK  MSS8R8.  KOUNTZK  BROS.,  NEW 
YORK  CITV,  will  be  paid  on  preicntatlon  at  said 
BANKING-HOUSE  OK  KODNTZE  BROS.  Interest 
ceawii  March  1, 1899. 

FOR  INFORVIATION  REGAKDING  THE  NEW 
RBFUNDIKiG  BONDS  OFTHEClTTOPI,IN- 
COLN.  ADDRESS 

Farson,  Leach  &  Co.,  Bankers, 

33  Naaaau  ^ttrect■  New  York. 

■  N.  W.  Harris  &  Co ,  Bankers, 

31  Naaaao  Htreet,  New  York 

Tbrongh  whom  called   bonds  may  be  collected 
'  witfaoQt  cbaree. 

BONDS  CALLED  ARE  DESCRIBED  AS 
FOLLOWS: 

Refunding,  Dec.  20, 1885,  53^)^.825,000 
Funding,  April  1, 1880.  h\<%...  5S7,00«» 
Refund  In?.  Oct.  1,  1887.  b}i%. .  no.  000 
Sewer,  September  1, 1886,  5<. .  80,000 
Faring  Intersec'n  July  1,'87,6*.  100,000 
Wat«r  Fourth.  Oct.  16. 1887,6)f.  10,000 
Water  Fifth.  July  I.  1888.  o%. .  10,000 
Paving  Intersec'n,  J  nly  1  ,'88,5^.100,000 
Sewer  Second,  Aug.  1,  1890,  a%.  20,000 

$402,000 

Per  Ordinance  of  tne  City  Coimcll  of  the  City  of 
IJneoln.  Nebnmka.  duly  approred  ana  ailveitlsed. 

PROPOSALS    WANTED.   ' 

Bids  will  be  recelTed  by  the  City  of  MonlRomery 
AU..  eoUl  April  8d  proximo.  18  M,  for  the  purchase 
of  Thirty  ThoQjand  HolUra  tiif  Tblrty-year  Bonda, 
iMOed  for  the  percliaae  of  a  pvk  or  parks.  The 
dty  reaerves  the  right  to  reject  any.and  all  bids. 
It.  H.  S<lMMEItVll":i,K.  Treasurer 

EDWIN   K.   LANCASllin," 

INVESTMENT  SECURITIES, 

ScBthara    Mcearliloa   ■■    MveolKlf 

1»   WACIi   VTRKBT.  NBW  YORK. 


INVESTMENTS. 


MASON,    LEWIS   &.  CO., 

BANKERS, 
00  Devonahlre  Street,  Boaton, 
171  L.a  Salle  Street,  Cbicago. 

OFFER  FOR  SALE; 

Keno  County,  Kansas 4Ui 

Piilr«Ilne,  Texaii 5, 

Joliel  <Ja»  Co.,  Jollet,  111 3s 

Nouih  flmaha.  Neb..       Us 

Bayfleld  (;onnty.  Wis 3a 

And  Other  Desirable  Secnritles. 


INVESTMENTS. 


EDWD.  C.  JONES  &  CO. 

DEAI,KRS  IN 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 


HIGH  GRADE 

State,  Monicipal,  Connty,  School 

BOIVDS. 

Ijepal  Investments  for  Savinjfs  Banks  in  New  York 
and  all  New  England. 

Rudolph  Kleybolte  &  Co., 

BANKERS, 

No.  1  Nasiaa  Street,  New  York, 

3d  and  Walnut  Streets,  CtucinDatl,  O. 

l-ISTS    MAILED    UPON   AHPLICATION, 


ADAMS  &  COMPANY, 

BANKERS/ 


DBALRRS IN 


IlfVESTMENT  BONDS. 

Members  of  Boston  Stock  ■zobaoRe.' 

No.  7  CoBgrress  and  81  State  Street* 
BOSTON. 


NEW  YORK       -       1  NASSAU  STREET. 
PHILADELPHIA  -  421  CHESTNUT  ST. 


GOVERNMENT,   MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.   WHITE   &    CO., 

BANKERS, 
31  NASSAU  ST.,  NEW  YORK. 

AGENTS  POK  THE 

AXOLO-AMlSJtlCAir  BAKK,  ltd.. 

Charing  Cro»»,  London. 

IndlTldiial  Aeconnts  received  subject 

to  cheek  at  si^ht  in  London. 

Cable  Transfers. 


BOND  CALL. 

Notice  la  hereby  given  that  Harrison  County 
Texaa,  ComrromlsB  R&llroad  Subaldy  Bonds  of  the 
denomination  of  tEOeach,  numbered  from  16«1  to 
MOO  InelualTe.  win  be  paid  on  preaentatlon  at  the 
Treaaury  of  the  State  of  Tezaa.  Interest  will  cease 
after  April  11th,  IHK. 

R.  W.  riNXBT.  CoBiptroUer. 


FEARON     &    CO., 

bankers  and  brokers, 

611  chestnut  street, 

philadi:l,piiia. 

IMIfESTMENT     SECURITIES. 


MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Bnllding,  Chicago. 

Correspondence   solicited. 
lUrtrtn9t,FiritiraUontUBanlc,  Ohiemgo. 


March  11,  1809.  i 
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PMkskllU  N.  l.—BamU  Defeated.— At  the  election  held 
March  7,  1899,  the  propoeition  to  issns  $100,000  paving  bonds 
waa  defeated 

Feadrr  Coiiaty,  N.  C.—Bond*  Authoriztd  by  Abu«e.— This 
coontT  haa  obtained  authority  from  the  Honae  to  iasae  f  ond- 
isK  bonds. 

Penoa  Coaaty,  N.  C—Boiuls  Authorized  by  Legulature.— 
Tb«  Lsgislatare  grants  this  con  a  ty  the  necaasary  authority 
to  iame  bonda  to  pay  its  indebtedaees. 

Pilot  Mooataia,  ^.C— Bonds  Authorvudby  Legitialure. 
— LagialatiTe  antbority  has  been  given  to  iaaue  publio-im- 
provement  bonds 

Pitt  •  oaaty,  S.  C. — Bond*  Authorizei  by  LegUlature.— 
Thu  county  may  ia^ne  bonds,  now  that  legislative  authority 
haa  been  obtained. 

Pleanat  (Township).  Ohlo.-Bond  Election.— At  the 
spring  election  the  question  of  iasning  |>tO,000  turnpike  bonds 
will  bo  Toted  upon. 

PaUskl,  Teaa.— B  'I'i*  AuthortMed  bg Senate.— ThtSetutt^ 
has  paaaed  a  bill  authorizing  this  place  to  iasne  bonds. 

Pataaa,  t'oaa.— ixKii  AuihiriMe'i.— At  the  annual  city 
meeting  tbe  Common  Council  waa  authorized  to  borrow  a 
aufficient  sum  of  money  to  meet  current  e.\i>«>u4<:^. 

Pataaa  Coaaty,  III.— Bond*  Propoi-  sutod  that 

this  county  recently  made  an  offer  of  f  V  i  year  bonda, 

a  free  right  of  way  and  exemption  for  10  yeara  from  taiatlon 
to  any  company  that  would  build  and  opotato  a  railroad  into 
Benaopin.  the  coon^  aeat.  The  only  meana  of  traoaparta- 
tion  at  present  ia  by  boat  to  Peoria.  The  county  and  city 
are  free  of  debt. 

Raleigh  (City).  N.  C— Bond*  Aut-ortMd  bg  LsgUlature.— 
This  city  baa  been  anthorized  by  the  State  LogiafaUuro  to 
lamo  bonda. 

Baloigk  (N.  C.)  School  Distriet-Boad  EUeiion.— An 
elecrton  will  be  bold  Hay  1, 18N,  to  rote  on  the  question  of 
iaaning  $}0,000  acboot  bonda. 

Raleigh  (Towashipl.  S.  C-Bond*  Authoriatd  by  Legiiit- 
<ure.—  rbe  Governor  haa  dgned  the  bill  anthoiizing  this 
township  to  iaaue  road  bonda. 

Raauey  Coaatr.  Xiaa.— Bonds  Avthoriitd.—lh^  iaaaanoe 
of  $18,000  a3{«  in  year  bridge  bonda  haa  been  aatboriaed  by 
the  Board  of  Conntv  Commissioners. 


Ripley,  Tean. — Bonds  Authorized  by  Legislature. — Scaool 
bonda  to  the  amount  of  |10,00O  have  been  aatborizad  by  tbe 
Legislature. 

Uoektagham,  N.  C— Bonds  Authorized  by  Legislature. — 
The  State  L?gi£lature  has  passed  the  bill  authorizing  this 
town  to  issue  water-works  bonds. 

Rooky  Hoant,  N.  C— Bonds  .dufhorised  by  Legislature.— 
The  Senate  haa  passed  Honse  Bill  No.  1503,  authorizing  the 
issuance  of  water  works  bonds. 

Rotterdam,  N.  T.— Bonds  Authorized  by  Senate.— The 
State  Senate  haa  passed  a  bill  legalizing  tbe  official  action  of 
Fruk  Davis,  former  sole  Commissioner  of  Highways  of  this 
town,  and  authorizing  the  issue  of  bonds  for  the  payment  of 
indebtedness  incurred  by  him. 

Rutherford  County,  N.  C.—Bond  Bill  Signed.— Tbe  Gov- 
ernor hai«  signed  a  bill  authorizing  this  county  to  iMue  bonds. 

Sagtaaw,  Mteb.— Bon^  Sale.— On  March  8. 1809,  the  $18,- 
500  and  $10,000  St^i  refunding  water  bonds  were  awarded 
to  E.  H.  Gay  &  Co.,  Boston,  at  10310.  Bonda  mature  May 
I.  1990.  For  deecripttun  of  bonds  see  Chroniclk  Marclr  4, 
1899,  p.  442. 

St  Fraaeis,  (.irk.)  Levee  District— Bonds  Authorized  by 
Legislature.— Toe  ht  -islatnre  has  passed  the  bill  authorizing 
the  issuance  of  $750,000  improvement  bonds. 

Salinas  City,  Cal.—  '*ona  CWferinfl.—proposals  will  be  re- 
ceived until  8  p.  M.  March  18,  1889,  by  John  J.  Kelly,  City 
Clerk,  for  $30,000  5<  gold  school  bonds.  Securities  were 
authorize  at  an  election  bold  Feb.  9,  1899.  They  are  1n  de- 
nomination of  $730.  Interest  will  be  payable  annaitll.r  on 
January  9  at  the  office  of  the  City  Tieasnrer.  Principal' will 
mature  one  bond  yearly  on  Jan.  2  from  1900  to  1939.  inclus- 
ive. A  certified  check,  payable  to  tbe  Mayor,  for  ^  of  the 
amount  bid  mnst  accompany  proposals. 

Salisbary,  N.C.— Bxid.*  Authnrizedby  Lej/tstofMre.— Water- 
works, sewer  aifd  electric-ligbt  bonds  have  been  authorized 
by  the  Legislature. 

Saratoga  (Township),  tirnadv  County,  III.— Bond«  Voted. 
—This  township  .has  voted  to  Iasne  $13,000  bondi  for  road 
improvemrata. 

Mieaeetady.  .N.  \.— Proposed  Bond  Sale.— Tbla  city  will 
sboctly  sell  $15,000  if  sewer  bonds  and  $15,000  waterworks 
bonds. 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

API-HAI.-«Klle.<ITll    MADK   OB    gUOTATIOMH 

f  i'KM-iiKi>  n>H  THB  ptracHAaa.  sai.I!  ok 
y.\i  II vi'.Eor  ABovBaacuRiTtaa. 

II^'TW   OS    APPMCATIOH. 

N.  W.  HARRIS   &   CO., 

B  A  >  H  BKH. 


INVESTMENTS. 


RUTLAND  RAILROAD  CO. 

im  FIrat  Coawtlldated  Mortgage 

^old  iiondt, 

Ot-B   JILV     IBT.    1*41. 

Vall4«acrl»il*«  eiiralar  •■  aarllcailaa. 

C.  H.  ROLLINS  A.  SONS, 

IB  aHlh  Hirml.   Rau*a.   Ylsaa. 


PUBLIC  SECURITIES 

SUITABLB  rOB 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LI8TS   XAII.El)  ON   APPLICATIO.N. 

Farson,  Leach    ft    Co., 


caicAoo. 

IMDMrkOTsBi. 


NBW  VOKK. 
M  Bum*  St. 


trowbridge, 

MacOonald 

&.  NiVER  Co. 
MUNICIPAL   BONDS, 

lit  Nat.  Bank  BIdg.     •    •    CHIC4W9 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  TODD  A  CO., 

ClilClilllATI.    OIIIU. 


THE 

Lamprecht  Bros.  Co. 

CvBiarr  MbIUIbs.  CLKVELASU.  UUIO. 
OBALBKM  IN 

aCNlCIPAL.  RAILROAD. 
MTKEET  RAILWAY  k  CORPUKATION 

BONDS. 
Lurra  scnt  ct'u.N  aituvBST. 


kk«**a 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


W.  D.  Van  Vleck, 

M  BABMAC  BTBBKT.    .   .   RBW   YOKK. 

MUNICIPAL  BONDS. 


MUNICIPAL    BONDS. 

E    O.  Stanwood  &,  Co. 

•  ABUBRa, 

121  D«von«hir«  8tr«*t. 

boston. 


S.  A.  KEAN, 

IHDBICIPAI.    AND    OTHBR 

MBC'UBITIBS. 
m  La  Ball*  Hlrvvti  C'iiloac*. 


INVESTMENTS. 

Munichal  and  CorDoration 

BONDS 

T«  utft  ikF  Invevlor 

3  to  SH  Per  C^t. 

Uata  Mat  oa  MVtloMlon.': 

W.J.  HAYES  &,  SONS 

III  l'Miir»aaii(r«M.  B*«i«d. 

4'il  Vbn«*ai  Mir*ri.  PklUdelpbla. 

ai3  Maarrlar  riirrrt,  C'l*Trlaa4. 

MUNICIPAL     BONDS. 

Hecaritles  Mettlaf  from  8H  to  S: 

ALWAYS  OR  UAMU. 
Saad  tor  oar  loTaMmaot  Ciroalar. 

DUKE  M.  FARSON.  Banker. 

1«M  Uaarkara  HiraM 
nillCAUO. 


M.    A.    Devitt   &    Co., 
MUNICIPAL  BONDS. 

riral  NatlOBal  Sank  BalUlac^ 

CHICAGO. 


C.  R.COODE&CO. 

UIGH-OBADE      WARBAKTS 

Xetllns  irwni  4  lo  fn. 

IS  WALL  STREET    NEW  rORK. 


CASH  PAID  FOR 

Kanaaa  Manlclpnl  Bonds  In  dflaall. 
WIcklin  .^lortaaara.  dpfauU  or  aai. 
WIeklia  or  Nrdiwlek  Vo.  Baal  Kataia. 
Parpelaav  ^|.  rigato*.  oic. 

DEAN   CORDON,  Financial  Brokor 

WIL'HITA.    KANHAM. 


We  Bar  and    HeM    .Hanlcipal    Bonds 

rrom  Honthern  and  >Vei<tern  States; 

also  t.naranteed  Railroad  SttK-ks. 

MO«K\BKH«KR    Ac    LiVKK.MOBB, 

(Hpooialtirt*  la  Tnt^  H^uritt*.).: 

40  Wall  ntrtttt  "•*    •'■• 
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Sibley,  Owfol*  C01111I7.  Uic.—Eond  Election.— Ad  elec 
tkD  mil)  Ve  held  Much  27,  1899,  to  Tcte  oii  the  anestion  of 
IjfBlrg  $16,C0O  water  weik«  tocds.  If  ittnti  the  DondB  will 
pioVably  luatBre  in  20  years,  and  ^interegt  will  meet  likely 
h«  Si,  payable  in  gold. 

SwtiB  CeniitT,  N.  C— Bonds  Authorized  by  LegUlature.— 
Bonds  to  pay  en  indebtedness  have  been  anthorized  by  the 
Legislature.  ^^.      .^     , 

gyracage,  N.  \.— Temporary  Loon.- This  city  has  nego- 
tiated »  loan  of  $100,COO  with  Blake  Bros.  &  Co. .  New  York 
City,  at  i'\0%.  The  loan  was  made  in  anticipation  of  the 
collection  of  taxfs  and  will  mature  Nov.  10,  18P9. 

Tarboro,  N.  C-  Bonds  Authorized  by  Legislature-  Water- 
works and  sewerage  bonds  to  the  amonnt  of  $40,000  have 
been  anthorized  by  Lrgielatare. 

Taanton,  Maos.— Ao  Bonds  .4ut;«)r«ed.— According  to 
newspaper  reports,  this  city  has  been  anthorized  to  issue 
ICO.OOl  fewfr  bonds,  bnt  upon  inquiry  we  learn  from  the 
City  Treasurer  that  he  has  not  lectived  authority  to  issue 
bonds  of  anv  kind 

TreatOD,  Tenn.—Rorxls  Authorizea  b;/  Senatf.—The  Senate 
has  p8i  sen  a  bill  grantiuK  this  place  authority  to  issne  bonds. 

Trinidad,  Co).— BomJ  f/cc^ton.-At  the  spring  election  to 
be  held  in  April,  the  question  cf  issuing  188,000  refunding 
bonds  will  be  voted  upon.  These  bonds,  if  authorized,  will 
be  isiued  to  re/und  the  funding,  bridge  and  street  bonds 
now  outstanding. 

Utica.  N.  l.—Bond  OJTering.- John  A.  Cantwell,  City 
Clerk,  will  sell  at  2  p.  m.  March  14.  Ifi99,  |6,823  70  4%  1-6  year 
(serial)  pavinj?  bonds.  Securities  will  be  dated  Dec.  23, 1898. 
and  Jan.  20. 1899.  Sealed  proposals  will  be  received  by  the 
Mayor  until  the  above  hour  and  must  be  accompanied  by  a 
certified  check  for  lOjr  of  the  amount  of  bonds  to  be  sold. 

ITalla  Walla,  Wash.— Bonds  Propt  s^d. —The  Commercial 
Club  of  this  city  recently  passed  a  resolution  urging  the 
Council  to  take  immediate  action  looking  toward  the  con- 
structiosi  of  a  complete  sewerage  system. 

Ward,  Col.— Bond  Oferivg.—  Proposuls  will  be  received  at 
any  time  by  H.  T.  Haines,  Town  Clerk,  for  flS.OOO  6i  10  1.5- 
yesr  (optional)  bonds. 

WasfaiDgton  CoDDty,  Ky.— JV6  Bonds  to  Be  Issued.  -  "We 
stated  in  tie  Chbonicle  Feb.  24, 1899,  that  the  report  was 


current  that  this  county  had  under  consideration  the  issuance 
of  $100,000  i%  road  bonds.  Upon  inquiry  we  learn  that  there 
will  be  no  bonds  issued. 

Wayne  Conntj  (P.  0.  Wooster),  Ohio.— Bond  Sale— Ou 
March  3,  1899,  the  $3,000  5$  ditch  bonds  were  sold  to  the 
Wayne  County  National  Bank,  Wooster,  at  104-183.  Fol- 
lowing are  the  bids  : 

Wajne  O.  N»t.  B'k.  WooBter.»S.125  50  i  W.  .1.  Hayen  *  sons,  Cleve. . . .  S,0«6  Oft 
DenlMin.  Prior  *  Co..  Cleve. . .  3.1«»  00  First  Nat.  Bank.  Barn«STllle. .  S,011  00 
New  l«t  Nat.  Bk,  Columbus  .  3.103  60  I  Robert  A.  Cbllds  Syracuse....  3,C2&  90 

Principal  will  mature  $6(0  yearly  on  Feb.  1  from  1900  to 
1904,  inclusive.  For  further  description  of  bonds  see  Chron- 
icle Feb.  25,  1899,  p.  391. 

WcBtboro,  Mass.— Bond  Sa/e.— On  Febrnary  21, 1699,  this 
city  sold  $4,000  4%  water  bonds  to  Estabrook  &  Co.,  Boston,  at 
114*50.     Principal  will  mature  in  1925. 

Wilmington.  N.  C. — Bonds  Authorized  by  Legislature.— 
Refunding  bonds  have  been  authorized  by  the  Legislature. 

Windsor  (Village),  N.  V.— Bond  SaZe.-Oa  March  6,  1899, 
$30,C00  3U^  water  bonds  were  awarded  to  R.  B.  Smith  & 
Co.,  New  York,  at  103'50.    Following  are  the  bids  : 


R.  B.  jimith  *  Co.,  New  Tork...l03-5i)  I 
W.  J.  Haye*  4  Sons.  Cleveland.  102-7P5  I 
Benwcll  A  Eventt,  iNew  Vork..  .10183  i 
Bertn.n  4  Storrs.  New  York. . .  .im-.^"    1 

Walter  Stanton  &  Ci.,  N.  Y ICl'lB    ] 

Geo.  .M.  Hahn.  New  York lOOM 

Street.  Wykcs  4  Co.,  New  Tork.lOO-67«  ! 


Arthur  8.  Leiand  *Co..  N.  Y...]fl0-161 

E.  H.  Gay  4  Co  .  New  York Par 

Jos.  K,  Gavin  (for  s'Sf*  bonds).    Par 
1.  W.  SherrlU  (for3-41)t  bonds). UO-026 
Jose,  Parker  4  Co.Cfor  4$  bonde)l«:07» 
8.  A.  Kean  (for  i%  bonds) 10SO« 


Worcester,  Mass.— Bond  SaZe.- This  city  has  sold  the 
$100,000  i%  bonds  recently  authorized  for  the  payment  of 
land  damages  caused  by  laying  out  streets.  Securities  ma- 
ture Jan.  1.  1909. 

Zanesville,  Ohio.— ^"nd  Sale.— Oa  March  1,  1699,  the 
$17,400  5^  1-5  year  paving  bonds  were  awarded  to  Feder, 
Holzman  &  Co.,  Cincinnati,  at  104-65.  For  description  of 
bonds  see  Chronicle  February  18,  1899,  p.  346. 


Green,  N.  ¥.— Geo.  L.  Page,  Supervisor. 
Chenango  County. 


This  town  ie  in 


LOANS-  WAen  Due.  I 

Railroai>-Aid  Bonds—  I 

78,  J&J,  $198,700.... Jan.  1. 1900  i 

Bonded  debt  Jan.  2,  '99.  $198,700 

Assessed  valuation, real.l.392.000  | 


Assessed  valnation.per'l.  $260,600 
Total  valuation  1898....  1,652,600 
Tax  rate  (per  $1,000)  1898.. $9- 10 

Population  In  1690  was 3,164 

Population  in  1899  (est.) 3,200 


MISCELLANEOUS. 


FLANDRAU    &   CO., 

372,  374.  37S  BRUOME  ST. 


Just  East  of  Broadway. 
4th  Ave.  electrics  pass  door. 


2d    3d  4  6tta  Ave.  L 
at  Grand  St. 


Elegant  Carriages 

For    TOWN    and    COUNTRY 

UNKQUALED     ASSORTMENTS 

OF    HIGHEST   GSRADE 

COMPR1SIHO    AI.L    STYLES. 

LOWEST    PRICES    FOR   QUALITY. 

A  good  stock  of  second-band  vehicles,  repaired  ii 
ptir  own  factory  for  sale  at  reasonable  prices. 


1860.  1SA9 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 
'  All  Pallele*  now  Uaurd  bv  this  Camvan) 
••nt&ln  the  raliowlng  clauaei 

**Aner  one  rear  from  ibe  date  of  iHve.lliff 
llaallltT  of  the  f'ompnny  aader  this  pollo) 
•ball  not  hr  dlnpalrd.** 

Dnrlna  1 MIH  thr  Company  made  material 
iBcreaae  In  Income,  naarfa  and  anrpluat  and 
can  thaa  claim  n  anbatnnllnl  gain  In  the 
■  oat  ImporCMni  elemenin  ot  safety  and  prog- 
rca". 

All  Heath  Claim*  paid  WITHOUT  DIS. 
porNT  an  soon  as  aatlafaetory  proafa  havr 
Veen  received. 

^efte<  and  Sueeettfut  Afftnlt,  teiiKing  lo  repr« 

fen(  (Au  Oompanv,  may  eonimunieal*    k/UIi 

UJOHABDM.  OOOHSAy.jdriee-Pretident, 

at  IA4  Horn*  OJfUt,  tbi  Broadway,  Nne  York . 

omoaBs: 

SBORnE  H.  BIJRFORD Prealdeni 

BSp.  a.  WIl.I.lAMS Vloe-Preildent 

C..P.P-RAI,Bl(m M  vioe-prealdent 

?'?P,fiUl  £^£2f3SM'' *>  "'<*■  P"«<"««» 

i.h.  KBNWAT AMlitant  seeman 

WILLIAM  T.  8TA.NDKN .„".T!Z..^^I5K 

ABTHDR  C.  PBBBY CashlS 

JOHNP.MDNK Medio.;  Dl!I«S 

nuARoa  coMMirm : 

SSSw^i  ^J.'t.y^i'S Proa.  Cbam.  Nat.  Bank 

JOHIf  J.TOCKKR Builder 

JaMMR-PLUM Leatb* 


MISCELLANEOUS. 


MISCELLANEOUS. 


THEAUDirCOMPAN? 
OF  NEW  YORK. 

KqnlUMe  Bnilding,  120  Broadwai 

Physical    and    Accounting 
Examinations. 

In  addition  to  accounting  examinations,  the 
charter  of  the  Audit  Company  of  New  York 
authorizes  it  to  examine  and  report  nnon  the 
phyncal  condition  of  steam  and  street  railroads, 
Bannf^tnring  and  other  plants,  ana  to  appraise 
their  values. 

Physical  and  accounting  examinations  cob 
bined  afford  a  oorrect  basis  for  eorporatlOD 
financing  and  for  valuation  of  corporate  seonr. 
icies  or  partnership  interests. 


Located  In  tbe  Weat  since  1S7U. 

and  bavlnft  bad  tarse  experience  In 

Weatern  Mertsaae   Ijoaaa. 

THE  R.  J.  WADDELL 
HiyESTMEIfT  COMPANY, 

OF  OTTAWA.  KANSAS. 

Oflers  Special  Fncllittea  for  the  care  and  collec 
lion  of  the  Securities  of  the 

NEW   ENGLAND  LOAN 
&  TRUST  CO. 

nave  received  for  collection  about  »2,000.ooo  of 
tbe  securities  of  tbe  fol'owlnfi  companies:  Kc,i.ita- 
ble  Mortaage,  Lombard,  Western  Farm  MortKaiie, 
and  Jarvis  Conklln.  Send  for  circular  (tivinu  de- 
tailed statement  of  what  wo  have  aoeompUsbed. 

(Importers'  &  Traders'    NaU  Bank, 
RirauNCls :  <  New  York  City. 

( Meroantlle  Trust  Co.,  Boston.  Mass. 
and  many  others  Bast  and  West. 


The  American  Man'f  g  Co. 

67  WALL  STREET, 
NEW     YORK. 


THE 

United  States   G-overnment 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whitinifi 
Linen  Ledgers  in  your  office  writ*  us  fo* 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tint* 
esi.ecially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITING  PAPER  COMPANY, 

HoLYOKK,  Mass., 
AND     150     DCAXE     St.,    New    York 


Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY:     •    NEW   ¥ORK. 


finannal 


'^dwimicl^ 


Quolalion  Supplement  (mohuh^     Street  Kailwaij Supplement  (^Amioo^ 
Investor6  Supplement (omxttif)     State  and  CiUj  Supplement  (^Annuaii^ 

lEmMrad  Moordlac  to  Act  of  Congre**,  In  th'  rev  1899,  ^r  itit  William  II.  D  v!<a  Covrv<<T,  tn  tho  ofOoA  ot  tho  LthraHan  nrCon^rnu.] 


I.  88 


SATURDAY.  MARCH   18.  1899. 


NO.  176a 


Jhc  Chvouiclc. 

PCBUSaXO    WKSKLT. 


Terms  of  SalMerlpUoB— Pa^khle  !■  AlraaM : 

/or  On*  To«r ^ 910  00 

ttkxUamtk*..^^ ~. 6  00 

Mas  SofeMfifttoa  (ia«la(tlac  po«M(e) ^....^...,    IS  00 

■M— au  Mooifa  lliMiliidlag  pprtac**...      7  00 

Ml  la  Leadoa  Uaeladla«  pottas*) At  10*. 

■Ix  Moa.  d^  to.  do.  41  10a. 


eau 


jrtpilMU 

Tib  QooTATioa  sbrruDaasr 
Taa  iiiTaaTOBir  somaaaar 


I  Sraaar  Railvat  avrixaiaarT 
I  9TAra  A>D  OiTT  BorrLaitaaT 


Taims  ef  A4r«rUBlBf— (P*r  iMh  SpM«.) 

Traoileat  aattar ^  94  M I  Tbaa Moatka    (IS  Ume«)..93«  00 

tTAaDia« B«aunM OABoa.  laizMaatka       (3e     **     )..  SO  00 

TwoMaatta        (StiMatl..  31  00|TwalT«lloatks(93     "     )..  87  00 

Lob4ob  Af«BU: 
Miain.  BDVAaoa  *  Sarnt,  1  Orafaf*'  Oattfaaa.  M.  O..  will  tak*  rab- 
I  aad  adractUaiaaau.  aa4  aapplr  ilagia  aeptoa  of  tko  papor 


atri.< 

WILLIAM  B.  D&iOA  0«XPAI(T,  Pakllahora, 

Plao  Mroot,  Ooraor  of  Paarl  Mtroot, 

Poar  omoa  Box  868.  MBW  VOBK. 


OLE  A  RING  HOUSE  RETURNS, 
ttf  folloirtng  table,  made  op  by  telegraph,  eto.,  Intlioatea 
that  '.^  total  bank  olearinga  of  all  the  ole«rlng  hotiaaa  of 
kke  aalte^  SUtes  for  the  week  ending  to-dart  Maroh  18, 
BBva  baaa  It.SSI. 134,091,  against  |l.«i(.4«l.e^3  laat  week  and 
tl,M6.9»4,SM   the  oorreepoadlag  week  of  laat    year. 


ouuaiaaa. 

■  HI 


la 


18M. 

laaa. 

PmOml. 

•M«ajM.Tai 

8atM8a,eM 

-feis 

let.iM.in 

M.iia.4tT 

-fSJ-l 

T1,M«,1M 

te.we.ne 

+tTe 

ae.T«a.«ii 

iiini,Tii 

-Lin* 

leajxtsT 

8M8^4>4 

■H7t 

sT,ooa,m 

>4.1taM8 

+n-t 

T.iiMaa 

8.«n.84T 

-IM 

•uaa».itKi*« 

nmeiiii 

^**-* 

in.Ma.«n 

148.UT.MI 

+l»-» 

sun.iit.ioe 

ti.eeT.M»,«i* 

+4ee 

n\jm»M* 

lacrM.*** 

>4lt 

•1  aei.iaaL*>i 

•l,Me.M4.M4 

M4'l 

Tie  fall  ietalla  of  clearings  for  the  week  oovered  by  the 
above  etatemant  will  be  glren  next  Saturday.  We  oanaot, 
of  aoorae,  f  omiab  them  to-day,  bank  olearinga  being  made 
Bp  by  the  varloaa  olearlng  honsea  at  noon  on  Saturday,  and 
henoe  In  the  above  the  laat  twenty-four  houn  of  the  weak 
h  « 'e  to  bo  la  all  oaaaaeatliaBtad,  as  we  go  to  preaa  Friday  n  Ight. 
We  prasaat  below  o«r  aaaal  detailed  ilcarea  for  the  pre- 
Vieaa  week.  ooTering  the  retuma  for  tha  p«lod  ending  with 
•BtaHay  noon,  Maroh  11,  and  the  reaolta  for  the  oorree- 
foadlac  week  In  1894,  18«7  and  18M  are  alao  given.  In 
•oapBriaon  with  the  preceding  week  there  la  a  decrease  In 
the  aggregate  exchanges  of  two  handrsd  and  eighty  seTan 
asllUoa  dollars,  of  whioh  one  hondred  and  ninety  mll- 
Uooais  at  New  York.  Coatraalad  with  the  week  of  1M8 
tka  total  for  the  whole  oountry  showa  an  Inoreaae  of  40-3 
far  max.  Compared  with  the  week  of  1W7  the  current 
retoraa  record  a  gain  of  103-4  per  oent.and  the  excess  over 
1896  to  M-3  per  oent.  Outaida  of  (few  York  the  Inoreaae 
•vsr  ins  to  37-4  par  oent.    The  ezooss  orer  1897  reaohas  59-1 
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Now  rofk.  ... 
PhUwMpklA. 
Piiukan.  . 
Baltiaato. 

Ba~  ' 


T  >tAl  .f  •«  B 


bite: 
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(■a  fl— 111 
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F«r  Bsat,  aaa  nsktac  oomparisoo  with  1899  the  gala  to  seen 
to k* 809  Mr  oent  ' 
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THE  FINANCIAL  SITUATION. 
The  money  market  has  continued  to  be  the  prom- 
inent feature  of  ioflaenoe  in  Wall  Street  circles  the 
past  week.  Ratei  of  interest  have  further  advanced, 
but  this  advance  is  apparently  in  considerable  part 
temporary,  and  due  to  the  payment  into  the  sub- 
Treasury  on  last  Friday  of  one  half  of  *11,799,657 
(the  first  payment  to  the  Government  on  account  of 
the  Central  Pacific  settlement),  and  to  the  disturb- 
ance to  loans  caused  by  preparations  making  to  pay 
for  the  Chicago  &  Alton  purchase.  Other  matters 
have  also  in  some  slight  measure  probably  helped 
to  lessen  transactions  on  the  stock  market.  Indeed, 
this  ia  a  period  of  the  year,  and  the  present  season 
has  been  no  exception,  when  the  crop  situation  gets 
to  be  an  important  feature,  and  when  the  doubts 
that  always  hang  about  the  winter-wheat  prospects  on 
the  opening  of  spring  are  most  talked  about  and  the 
unfavorable  reports  are  discounted  and  often  exag- 
gerated. Affairs  in  the  Philippines  too,  although 
making  favorable  progress,  have  been  a  matter  of 
more  or  less  concern ;  at  least  so  long  as  fighting 
continues  large  expenditures  will  be  inevitable,  the 
dimensioiM  of  the  work  we  have  undertaken  will  gen- 
erally be  over-estimated,  and  the  question  of  a  stable 
government  for  those  islands  must  remain  an  unsolved 
problem.  At  the  same  time  the  lively  movement 
started  by  the  Sugar  stock  on  Thursday  of  this  week 
illustrates  the  real  situation  of  the  market — that  be- 
hind this  lessened  activity  there  is  a  suppressed  con- 
fidence and  strength  which  will  assert  itself  on  every 
occasion,  however  slight. 


Perhaps  likewise  with  some  the  February  foreign 
trade  statement  has  been  looked  upon  as  a  discour- 
aging feature.  It  has  certainly  been  widely  miscon- 
strued. The  statement  was  issued  on  Tuesday  by  Mr. 
Austin  of  the  Bureau  of  Statistics,  and  showed  a 
favorable  merchandise  balance  of  $33,624,117.  That 
is  a  large  surplus,  the  largest  of  any  February  in  our 
record  except  in  1898  ;  the  only  other  year  when  the 
same  month's  result  approximated  the  current  year's 
figures  was  in  1878,  twenty-one  years  ago,  the  total 
then  being  133,526,466.  But  notwithstanding  that 
large  favorable  balance,  the  fact  that  last  year's  was 
$41,842,804,  or  18,218,687  larger  than  last  month's, 
and  that  this  loss  was  the  product  of  an  in- 
crease in  1899  compared  with  1898  in  imports 
and  a  decrease  in  exports  have  been  dwelt  upon 
as  highly  important,  because,  as  claimed,  marking 
a  critical  change  in  the  character  of  these  exhibits. 
A  few  words  of  explanation  will  show  how 
little  siguificanQC  there  is  in  either  of  these  events. 
The  exports,  to  be  sure,  are  smaller,  but  considering 
the  month  ia  February  they  aVe,  as  we  have  seen, 
very  large,  and  are  only  $1,033,304  smaller  than  in  the 
phenomenal  year  of  1898.  There  is,  too,  a  feature  con- 
nected with  that  decrease  which  is  especially  favor- 
able. It  seems  that  the  loss  in  exports  of  the  single 
item  of  raw  cotton  was  $1,434,704  and  that  the  aggre- 
gate loss  in  the  exports  of  breadstuffs,  provisions, 
cotton  and  petroleum  was  $6,019,642.  These  changes, 
consequently,  taken  in  connection  with  the  fact  that 
the  total  loss  in  exports  last  month  was  only 
about  one  million  dollars,  are  proof  that  exports 
of  manufactures  in  February  1899  must  have  been 
considerably  larger  than  in  February  1898.  There 
was,  too,  a  special  reason  why  the  exports  of  cotton 


should  fall  off;  we  refer  to  the  situation  the  6overa« 
ment  statement  discloses  that  the  exports  of  that 
staple  for  the  eight  months  ending  with  February 
1899  have  been  466,808  bales  more  than  in  the  same 
eight  mouths  ending  with  February  1898,  and  hence 
Europe  had  to  a  greater  extent  anticipated  its  wants 
this  year  than  it  had  at  the  same  time  last  year; 
moreover  prices  of  cotton  had  recently  advanced 
until  they  were  higher  than  a  year  ago,  a  change 
which,  under  the  circumstances,  also  tended  for  the 
time  being  to  induce  English  and  Continental  spin- 
ners to  draw  on  their  own  holdings  and  on  the  larsely 
increased  European  stocks,  and  not  purchase  so  freely 
here. 

As  to  the  imports,  the  fact  that  they  were  in  Feb- 
ruary 1899  $7,185,000  in  excess  of  February  1898  indi- 
cates no  greater  difference  than  should  have  been 
expected.  The  January  1899  imports  were  also 
$7,403,000  in  excess  of  January  1898.  Indeed,  ever 
since  general  business  began  to  show  a  marked  im- 
provement, the  monthly  return  of  imports  has  been 
larger  than  last  year's  corresponding  totals.  The 
only  conclusion  to  be  drawn  from  that  condition  is 
that  as  the  capacity  for  the  consumption  of  domestic 
productions  developed,  the  demand  for  foreign  goods 
very  naturally  showed  a  corresponding  growth.  No 
doubt  there  will  be  a  further  small  increase 
in  March.  The  expansion  thus  far  has  been 
quite  regular;  in  November  1898  the  total  imports 
were  $52,109,000,  in  December  they  were  $55,120,000, 
in  January  1899  they  were  $58,472,000,in  February  (38 
days)  they  were  $58,240,000,  and  in  March  they  will 
probably  be  over  $60,000,000.  After  March  it  would 
not  surprise  us  if  the  movement  should  decline  again; 
at  least  it  is  usual  after  the  spring  trade  has  been 
supplied,  and  the  goods  ordered  in  anticipation  of  that 
demand  have  come  forward,  for  a  short  suspension  of 
the  extreme  activity  to  intervene  before  the  en- 
larged summer  arrivals  for  the  fall  trade  begin. 


We  have  referred  above  to  the  effect  on  the  money 
market  of  the  preparations  for  and  the  disbursements 
made  on  account  of  the  Chicago  &  Alton  purchase 
this  week.  About  $24,000,000  was  collected  in  the 
United  States  Trust  Company  as  preliminary  to  this 
operation.  It  was  suggested  that  as  about  half  of  the 
amount  was  due  to  out-of-town  sellers  of  the  stock, 
who  were  residents  of  New  England  and  the  West, 
the  withdrawal  of  that  portion  of  the  money  for  a 
time  from  this  center  would  lead  to  severe  tension. 
High  rates  have  prevailed  in  the  call  loan  department 
of  the  market,  6  per  cent  having  been  reached  on 
Thursday.  That  spasm  though  was  we  think  a 
natural  and  necessary  effect  of  so  large  an  undertaking 
added  to  in  some  measure  by  a  fear  of  stringency 
which  the  suggestion  cited  induced, Jratlierjthan  by  any 
actual  withdrawal,  a  course  which  does  not  seem  at 
all  likely.  Owners  of  that  stock  are  not  of  the  kind 
of  capitalists  that  transfer  their  funds  from  a  center 
where  they  are  most  available  for  use  or  carry  them 
into  the  country  for  safe-keeping.  The  money 
paid  them  would  take  the  natural  course  of  such 
transactions  and  remain  in  the  city  until  a  re-  invest- 
ment could  be  found  and  effected  here  or  elsewhere. 
That  cannot  but  be  a  slow  affair,  and  will  be  done 
singly  and  so  irregularly  as  to  time  as  to  have  no  in- 
fluence on  the  market  after  the  close  of  the  week.  A 
less  ephemeral  influence  in  its  action  on  the  rates  of 
interest  is  the  lockingup  of  nearly  six  million  dollars 
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of  the  Central  Pacific  payment  in  the  Sub-Treasury. 
Ai  the  Government  income  haa  increased  recently  and 
is  likely  further  to  increase  with  the  development  of 
business  activity,  it  may  be  a  considerable  time  be- 
fore that  money  is  wholly  restored  to  the  uses 
of  business.  The  bank  statement  of  last  Satur- 
day probably  included  this  item  in  its  averages  two 
days,  or  one- third  of  the  loss,  as  the  money  left 
the  banks  and  was  collected  in  the  Union  Trust  Com- 
pany on  Thursday.  The  foregoing  seems  to  account 
for  the  large  loss  in  bank  reserves  shown  in  their  re- 
port last  Saturday:  moreover,  as  we  did  not  include 
the  item  referred  to  (that  is  make  allowance  for  it)  in 
our  usual  compilation  of  the  currency  movement,  the 
divergence  between  our  statement  and  the  bank  re- 
turn was  the  consequence. 


We  remarked  last  week  upon  the  conservative 
course  our  banks  were  pursuing  with  reference  to 
their  reserves  and  loans.  We  have  evidence  of  the 
same  disposition  in  their  methods  with  relation  to 
industrials.  Those  among  our  leading  banks  which 
loan  on  that  class  of  securities  have  a  rule  quite  gen- 
erally observed  that  the  collateral  shall  first  be  put  in 
at  a  liberal  reduction  from  the  market  price,  and  then 
in  addition  to  that  there  shall  be  a  margin  of  from 
25  to  30  percent.  If  borrowers  are  willing  to  comply 
with  these  conditions  the  banks  referred  to  consent 
to  aake  loans.  One  of  the  down-town  Clearing 
Honse  institutions  this  week  made  a  time  loan 
at  5  per  cent  on  all  industrials  on  this  basis, 
bat  the  properties  were  well  margined,  and 
moreover  it  is  stated  that  tbey  were  among  the 
strongest  industrials  on  the  FIxchange  list.  There  has 
been  a  somewhat  urgent  inquiry  this  week  from  some 
of  the  Western  banks  for  small  notes.  Country  insti- 
tutions seem  desirous  of  accumulating  as  much  cur- 
rency as  possible,  but  only  infrequent  responses  are 
made  by  our  banks  to  these  requests,  for  the  reason 
that  there  is  not  a  liberal  supply  here.  As  an  indica- 
tion of  the  large  stock  of  gold,  the  fact  may  be  noted 
that  during  the  first  eleven  days  of  March  the  gold 
paid  into  the  \ew  York  Custom  Honse  for  duties 
amounted  to  84-3  per  cent  of  the  entire  payments. 
The  largest  previous  percentage  of  gold  receipts  at 
the  Custom  House  was  80-2  per  cent,  in  Deoembfr 
last  year. 


A  feature  of  the  industrial  situation  which  desorres 
very  close  watching  is  tb*  tuuktional  way  in  which 
prices  in  the  iron  and  sted  trades  are  advancing.  We 
referred  to  this  movement  and  its  noteworthy  char- 
acter last  week,  but  it  has  made  further  and  very 
striking  progress  the  present  week.  The  matter  is 
of  importance  not  only  because  of  its  possible  bearing 
on  our  export  trade  after  the  orders  Uken  at  the 
ow  prices  prevailing  a  short  time  since  have 
been  executed,  but  also  because  of  the  effect  that 
the  increased  cost  of  iron  and  steel  may  have  in 
checking  domestic  enterprises.  On  this  last  point 
we  observe  thai  the  "Iron  Age"  states  that  insUnces 
have  come  to  it«  notice  repeatedly  of  late  of  work 
which  is  being  delayed  or  postponed  because  prices  are 
considered  too  high.  It  adds,  though,  that  such  cases 
are  isolated  still,  and  do  not  cut  much  of  a  figure  when 
compared  with  the  urgency  of  the  demand  from 
many  quarters.  During  the  week  the  further  addi- 
tion to  the  price  of  raw  iron  has  been  all  the 
way    from  fifty  oents  to  over  two  dollars  a  ton,  and 


the  appreciation  in  the  values  of  finished  iron  and 
steel  has  been  proportionately  just  as  great.  Th& 
extreme  advance  of  13  a  ton  occurred  in  Bes-^ 
semer  pig  at  Pittsburg,  which  is  this  week 
quoted  at  $15  65,  against  $13  50  last  week,  $11  50  a 
month  ago  and  $10  35  at  the  corresponding  date 
last  year.  Steel  billets  have  risen  to  $'25  50  at  Pitts- 
bnrg  from  $23  50  last  week  and  $18  00  only  a  month 
ago,  while  in  March  1898  the  price  was  but  $15  25. 
We  notice  that  steel  rails,  too,  are  now  quoted  higher, 
being  $26  00  at  the  mills;  last  week  the  price  for 
rails  was  lower  than  the  price  for  billets.  The 
"Age"  cites  facts  to  show  that  our  export 
trade  has  not  yet  been  entirely  cut  off,  though  it  also 
notes  orders  that  have  been  lost  during  the  week 
because  foreign  competitors  quoted  lower  figures. 
The  situation  seems  for  the  time  being  decidedly- 
unsettled,  owing  to  the  scare  which  has  taken  posses- 
sion of  consumers,  who  are  in  many  instances  antici- 
pating  future  wants,  and  everybody  must  wish  for  a 
speedy  return  to  a  normal  state  of  things. 


Money  on  call   representing  bankers'  balances  has 
loaned  at  ii  per  cent  and  at  6  per  cent,  averaging 
about  4  per  cent.     On  Monday  the  range  was  from  2^ 
per  cent  to  5  per  cent,  with  the  bnlk  of  the  business 
at  2i  to  3  per  cent,  though  in  the  last  hour  consider- 
able amounts  were  loaned  at  4  per  cent  and  some 
small  sums  at  6  per  cent.     On  Tuesday  the  range  was 
from  3  per  cent  to  4  per  cent,  with  the  bulk  of  the 
business  at  3^  per  cent.     On  Wednesday  the  range 
was  from  2)  per  cent  to  5  per  cent,  with  the  majority 
of  the  loans  at  4  per  cent.    On  Thursday  the  lowest 
rate  was  3^  per  cent  and  the  highest  0  per  cent,  with 
the  bulk  of  the  business  at  4  per  cent.    On  Friday  the 
range  was  from  3  per  cent  to  5  per  cent,/tbe  majority 
of  the  loans  being  at  4  per  cent.  Each  day  the  higher 
rates  seemed  to  bring  in  a  supply  of  money  from  the 
banks  and  other  institutions,  causing  the  rate  to  fall 
off  from  the  highest  points.     Banks  and  trust  com- 
panies quoted  3  per  cent  as  the  minimum  on  Monday, 
3^  per  cent  on  the  following  day  and  4  per  cent  on 
Wednesday  and  thereafter  ;    some  of  them,  however, 
obtained  4|  and  even  5  per  cent.     There  is  a  good  de- 
mand for  time  money,  not  only  on  good  mixed  Stock 
Exchange  collateral,  but  on  industrial  stocks  as  well. 
The  offerings  are  liberal  on  the  former,  but  borrowers 
having  industrials  in  any  considerable  amounts  find 
some  difficulty  in  making  contracts.     The  quotation 
on  the  first-named  line  of  collateral,  with  perhaps  a 
few  hundred  shares  of  goo<l  industrials  well  margined, 
is    4    per    cent    for   ail  periods    from    30    days  to 
six  months.     The    rata  on  a  line  of  all  industrial 
stocks  without  any  "  fattening  "  with  railroad  proper- 
ties is  not  less  than  5  per  cent  for  all  periods,  as  more 
fully  explained  above.     As  a  rule  conservative  lenders 
of  money  prefer  to  bay  paper,  though  at  lower  rates, 
than  to  place  their  money  on  time  on  industrial  prop- 
erties, even  though  these  should  be  made  as  secure  as 
possible  in  the  manner  above  indicated.     The  supply 
of  mercantile  paper  is  fair  but  not  large,  and  though 
the  business  is  good  it  would  be  better  were  the  offer- 
ings  greater,  for  there  is  quite  a  general  inquiry  for 
the  best  names.     Orders  for  paper  are  often   wired 
from  Western  points,  indicating  some  urgency  in  the 
demand.     Quotations  are  4  per  cent  for  sixty  to  ninety 
day    endorsed    bills    receivable,    with    exceptionally 
choice  names    selling    at    3|    per  cent;    iQH  per 
cent  for  prime,   and  4405i  per  oent  for  good  four 
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to  six  month's  single  names.  One  noteworthy 
incident  of  the  week  was  the  unprecedentedly  large 
debit  balance  of  »17,413,862  at  the  Clearing  House 
on  Thursday,  due  to  the  Chicago  &  Alton  settlement 
on  Wednesday.  The  last  previous  high  record  of 
debit  balances  was  #17.163,312  on  January  4.  The 
amount  of  gold  received  from  California  by  mail  this 
week  was  about  11,500,000,  including  $1,000,000 
last  Saturday.  This  movement  has  now  temporarily 
onded. 


There  has  been  no  important  feature  in  the  Euro- 
pean political  situation  this  week,  except  the  signing  on 
Friday,  by  the  Queen  Regent  of  Spain,  of  the  Treaty 
of  Peace.  A  notable  change  in  the  financial  situa- 
tion is  dearer  money  at  London,  Berlin,  Frauk- 
iort,  etc.  The  Bank  of  England  minimum  rate 
of  discount  remains  unchanged  at  3  per  cent.  The 
cable  reports  discounts  of  sixty  to  ninety  day  bank 
bills  in  London  advanced  from  2f  to  2f  per  cent.  A 
special  cable  to  us  from  the  Union  Discount  Company 
of  London  states  that  the  rate  of  interest  allowed  by 
it  for  money  tn  deposit  at  call  has  this  week  been 
raised  from  1^  per  cent  to  3  per  cent,  and  at  3  to  7 
days'  notice  from  If  per  cent  to  2^  per  cent.  The  open 
market  fate  at  Paris  is  2J  per  cent  and  at  Berlin  and 
Frankfort  it  is  4^  per  cent,  against  4i@4f  per  cent  last 
week.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £105,919  bullion  during  the 
week  and  held  £33,038,133  at  the  close  of  the  week. 
■  Our  correspondent  further  advises  us  that  the  loss 
was  due  to  shipments  of  £114,000  net  to  the  interior 
s)f  Great  Britain  and  to  the  import  from  Australia  of 

je8,coo. 


The  foreign  exchange  market  has  been  only  mod- 
«rately  active  and  easier  this  week,  though  otherwise 
without  special  feature.   It  has  been  chiefly  influenced 
by  dearer  rates  for  money,  which  have  checked  the 
demand  without  inducing  liberal  offerings  of  bills,  as 
the  expectation  is  that  the  extreme  rates  for  money 
are  temporary.     Bankers  report  the  supply  of  drafts, 
and  particularly  those  against  cotton,  quite  small,  and 
at  the  same  time  there  are  not  many  bankers"  bills. 
The  market  was  very  dull  after  Wednesday,  and  the 
tone  was  steady  at  the  decline.     It  is  announced  that 
111,000,000  gold  left  Sydney,  X.  S.  W.,  on  the  steamer 
Mariposa,   on  Wednesday,  for  San  Francisco.    The 
arrivals  of  gold  at  the  New  York  Custom  House  this 
week  were  only  $25,561.    The  range  for  nominal  rates 
for  exchange  until  Wednesday  were  from  4  84|  to 
4  85  for  sixty-day  and  from  4  86^  to  4  87  for  sight. 
Then  Brown  Bros  &  Co.,  the  Canadian  Bank  of  Com- 
merce and  Baring,  Magoun  &  Co.  reduced  their  rates 
half  a  cent,  and  the  range  thereafter  until  Friday 
was  from  4  84  to  4  84^  for  sixty-day  and  from  4  8C  to 
4  86i  for  sight.     On   Friday   Brown  Bros,  advanced 
the  sight  rate  half  a  cent,  making  the  range  4  84    to 
4  84^  for  sixty-day  and  4  86^  for  sight.      Rates  for 
actual  business  opened  on  Monday  unchanged  com- 
pared with  those  at  the  close  on  Fridav  of  last  week, 
at  4  83i@4  83}  for  long,  4  85i@4  85}  for  short  and 
4  86@4  86i  for  cables,  and  the  tone  was  easy;    so  con- 
tinuing on  the  following  day,  thoueh  then  there  was 
no  quotable  change  in  rates.      On   Wednesday  the 
market  was  weak  and  rates  for  actual  business  fell  ofT 
half  a  cent  for  long,  to  4  83@  4  83^^,  and  one  quarter  of 
a  cent  for  short  and  for  cables  to  4  85i^@4  85^  for  the 
iormer  and  4  85}@4  86  for  the  latter.      On  Thursday 


the  market  was  steady  at  the  decline  without  any  al- 
teration in  rates  and  it  was  also  steady  on  Friday. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

OklLX  POSTED  RATES  FOB  FOBEION  EXGHANOB. 
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The  market  closed  steady  on  Friday  with  rates  for 
actual  business  4  83@4  83^  for  long,  4  85i@4  85^  for 
short  and  4  85}@4  86  for  cables.  Commercial  on 
banks  4  82^@4  82},  and  documents  for  payment  4  82 
@4  83  Cotton  for  payment  4  82@4  82^,  cotton 
for  acceptance  4  82|@4  82}  and  grain  for  payment 
4  82}@4  83. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


(FMk  AntMng  Afar.  17,  1899 
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*oia 


Total  Kold  and  lesal  tenders... 


Rtcti^fd  by 
a,  T.  Bankt. 


•6,436,000 
888,000 


te,3S4,000 


Shipped  bv 
S.  r.  Banla. 


W«f  Jnt<rior 
Movement. 

Sain  tl, 061,000 
Gain.      306,000 


4,874,000 
693  000 

t6,067,00oloain  $1,267,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Bnding  Mar.  17,  1889. 


Baaka'lnterlor  movement,  as  atiove 
tiab-Treasury  operations 

Total  gold  and  legal  tenders. . 


Jnt« 
Bafike. 


S6,334.O00 
23,800,000 


$29,134,000 


Onto/ 
Banke. 


$5,067,000 
30,600,000 


$35,667,000 


yaT  OhafiQe  <n 
Bank  HohMngi. 

Gain  $1,367,000 
Loss.  7,700,000 


L08!t  $a.433,000. 


The  following  table  indicates  the  amount  ol   bullion 
in  the  principal  European  banks. 
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THE  APPROPRIA  TIONS  AND  THE  DEFICIT. 

We  have  at  hand  this  week  the  final  summary  of 
the  actual  budget  of  expenditure  authorized  for  the 
next  fiscal  year  by  the  Fifty- fifth  Congress.  So  great 
is  the  confusion  over  this  kind  of  legislation,  and  so 
numerous  and  perplexing  are  the  changes  made  in 
the  closing  days  of  a  session,  that  it  is  usually  a  week 
or  ten  days  after  adjournment  b(  fore  the  Appropria- 
tions Committee  can  prepare  the  actual  results  of  the 
session's  work.  Such  a  compilation  we  have  now 
before  us. 

Dealing  first  with  aggregates,  we  shall  find  that 
the  total  appropriations  of  the  session  just  closed 
were  apparently  smaller  by  $219,573,214  than  those 
of  the  previous  session  of  the  same  Congress.  This 
decrease,  however,  results  wholly  from  the  fact  that 
the  first  session  was  called  upon  to  make  $329,661,795 
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emergency  appropriations  to  provide  for  the  war  with 
Spain.  Leaving  out  of  account  both  these  expenses 
and  th«  permanent  annual  appropriations,  and  dealing 
only  with  the  regular  appropriations  of  the  session,  it 
appears  that  the  outlay  authorized  by  the  session  just 
olMed  was  larger  by  $72,579,473  than  that  of 
the  preceding  session.  Of  this  increase,  however, 
♦56,33tl,792  consists  of  enlarged  appropriation  for  the 
army,  and  may  therefore  be  properly  enough  set 
down  to  the  account  of  the  war  with  Spain.  But 
even  after  making  this  allowance  it  will  be  observed 
that  the  figures  show  a  very  material  increase  in  the 
appropriations  during  this  winter's  session.  How 
mach  greater  the  increaae  would  have  been  if  the 
advocates  of  the  Nicaragua  Canal  Bill  and  of  the  Ship- 
ping Subsidy  Bill  bad  succeeded  in  carrying  their 
point,  is  largely  a  matter  of  conjecture.  Fortunately 
iheee  two  pieces  of  recklemneM — for  they  coald  have 
been  nothing  else  under  existing  conditions — were 
brought  to  a  halt  by  Mr.  Gannon'i  reaolnte  ob- 
jections. 

It  is  usual  for  the  Chairman  of  the  Appropriations 
Committee,  in  his  review  of  the  work  of  a  second  ses- 
sion, to  make  comparisons,  not  so  much  with  results 
of  the  preceding  session  of  the  same  Congreu  as  with 
the  total  appropriations  of  the  preceding  Congress. 
This  Mr.  Cannon  doea  in  the  document  before  as. 
The  entire  appropriations  of  the  Fifty-fifth  Congress, 
jost  adjourned,  were  tl,liM,S9O,0lt;  but  of  this 
amount,  Mr.  Cannon  explains,  •433,568,083  is  directly 
chargeable  to  or  incident  to  the  war  with  Spain. 
Making  this  deduction,  the  ordinary  appropriation 
for  Government  purpoaea  was  11,084,327,932,  as 
against  11,044.580,273  in  the  Fifty-fourth  Congresa— 
an  increase  of  139,747,659. 

This  increase  Mr.  Cannon  defends,  and  indeed  as- 
serts that  it  is  "more  than  aoconnted  for  in  a  few 
items  that  are  beyond  criticism  and  that  were  advo- 
cated and  passed  without  party  division  in  either 
branch  of  Congress."  'We  are  afraid  that  the  last 
half  of  this  statement  will  not  greatly  impress  the 
average  citizen,  who  has  grown  rather  accustomed  to 
seeing  party  lines  dissolve  in  Congress  when  huge 
appropriations  for  a  specific  object  are  under 
consideration.  Even  the  Nicaragua  Bill  this  ses- 
sion was  ardently  supported  by  members  of  both 
political  parties,  and  was  defeated  by  the  efforts 
of  an  Administration  Congressman.  It  ia  only  fair 
to  add,  however,  that  Mr.  Cannon's  summary  shows 
several,  at  least,  among  the  items  of  increase  to  be 
unquestionably  proper.  People  may  have  their 
doubts  over  the  13,875,200  increase  in  the  account  of 
pensions,  the  43.401,128  increase  in  river  and  harbor 
outlay  and  the  15,000,000  increase  in  the  grant  for 
public  buildings.  But  the  largest  increase  of  all— 
an  increase  of  $16,619,581  for  the  posUl  service— was, 
we  believe,  quite  warranted,  and  will  probably  in  the 
end  pay  for  iUelf.  The  $6,000,000  increase  in  the 
appropriation  for  new  ihipt  will  similarly,  we  imagine, 
escape  condemnation  under  existing  circumstances. 

On  the  whole,  therefore,  it  is  fair  to  say  that  when 
its  appropriation  work  ia  reviewed  in  its  final  results, 
Congreaa  has  done  much  better  than  was  expected. 
The  table  submitted  as  usual  with  Mr.  Cannon's 
speech,  and  showing  the  history  of  each  regular  ap- 
propriation bill  during  the  seeaion,  proves  that  if 
Congress  has  not  been  economical  and  prudent  in  its 
first  impulaea,  it  has  at  all  events  allowed  itself  to  be 
checked  and  controlled  by  its  sober-minded  leaders.  Not 


to  mention  the  extravagant  canal  and  ship  subsidy 
bills  which  were  defeated  absolutely,  the  estimates  of 
the  Administration  were  in  several  instances  radically 
cut  down  in  the  grant  of  Congress.  The  War  De- 
partment asked  for  1144,677,342  for  the  army  during 
the  fiscal  year  1900;  the  result  of  the  very  important 
debate  on  the  army  question,  to  which  we  drew  atten- 
tion at  the  time,  was  that  Congress  eventually  granted 
only  180,430,194.  The  Administration  asked  for 
$12,131,896  on  account  of  new  fortifications,  whioh 
would  have  been  an  increase  of  nearly  four  millions  over 
even  last  year;  but  Congress  cut  this  allowance  down  to 
$4,909,902.  The  result  was  similar  in  some  contests  be- 
tween the  Uouse  and  Senate.  The  Administration 
had  asked  for  $15,680,341  for  river  and  harbor  outlay; 
the  House  voted  only  $12,524,648.  and  the  Senate 
straightway  raised  the  grant  to  the  imposing  sum  of 
$130,557,678.  But  the  Senate  had  to  yield  at  once, 
and  only  $14,973,877  now  stands  to  the  credit  of  the 
warrant  officers  on  this  account.  Keeping  these  facts 
in  view,  and  also  the  incidental  burdens  imposed  by 
the  Spanish  wnr,  it  hardly  seems  to  us  that  Mr.  Dook- 
ery  is  justified  in  his  assertion  that  the  grants  of  the 
outgoing  Congress,  as  a  whole,  have  been  marked  by 
"reckless  improvidence."  It  had  to  resist  the  strongest 
kind  of  pressure  to  vote  appropriations  which  would 
have  increased  the  total  by  upwards  of  one  hundred 
million  dollars,  and  it  succeeded,  under  the  leader- 
ship of  two  or  three  prudent  statesmen,  in  making 
a  far  more  conservative  showing  than  there  was  rea- 
son to  expect  a  month  ago. 

Even  with  this  conoesaion,  however,  there  remains 
the  problem  on  which  Mr.  Cannon  himaelf  insisted 
vigorously  in  his  speech  of  February  9 — the  problem 
of  a  revenue  adequate  to  meet  the  enlarged  expendi- 
tore.  The  Chairman  of  the  Appropriations  Com- 
mittee then  declared  his  uncompromising  op{>osition 
to  new  lines  of  expenditure  "unless  there  is  already 
upon  the  statute  book,  or  unless  hand  in  hand  with  such 
legislation  there  goea  upon  the  statute  book,  legisla- 
tion that  will  give  the  money  necessary  to  meet  the 
expenditures."  It  is  only  one  step  from  this  unas- 
sailable position  to  the  contention  that  Congress 
must  either  raise  the  revenues  to  the  level  of  ita 
present  ordinary  expenditure  or  must  reduce  that 
expenditure.  It  has  not  done  this  dnring  the  recent 
seeaion,  nor  indeed  in  any  aeaaion  since  the  reckless 
Oongreas  whioh  convened  in  1889  heaped  on  extra 
disbursementa  of  $137,000,000.  Beginning  with  the 
autumn  of  1892,  Government  revenue  has  steadily 
failed  to  meet  expenditure.  The  story,  briefly,  is  that 
eaohaomAaaive  gain  in  revenue  since  the  trade  prostra- 
tion of  the  panic  has  been  nearly  offset  by  increase  in 
annual  expenditure.  The  receipts  of  1898  would  more 
than  have  met  the  expenditures  even  of  1892;  but  the 
roll  of  expenditures  had  not  halted  with  the  work  of 
the  Fifty- first  Congreas.  With  our  clumsy  budget 
system,  each  successive  Ways  and  Means  Committee 
had  tamed  iu  eyes  back  to  the  annual  disbursementa 
of  two  years  before,  at  the  very  moment  when  the  ap- 
propriationa  committeea  were  piling  up  new  grants  on 
the  public  exchequer. 

There  is,  consequently,  a  heavy  deficit  still  in  sight. 
For  the  first  two  months  of  1899  expenditure  ex- 
ceeded revenue  by  $15,287,437;  for  the  eight  months 
ending  February  28  there  is  a  deficit  of  $99,109,546, 
and  Mr.  Cannon's  own  reoent  estimate  of  the  probable 
deficit  for  the  fiscal  year  ending  with  next  June  is 
$159,000,000.     Unless  this  tendency  to  a  consUn 
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shortage  is  checked  by  an  automatic  expansion  of 
the  revenue,  it  will  have  to  be  met  by  the  imposition 
of  new  taxes. 

It  is,  however,  at  least  within  the  bounds  of  possi- 
bility that  the  movement  of  current  trade  will  affect  in 
■  very  considerable  degree  the  public  revenue.  This 
has  been  apparent  in  some  measure  from  the  more 
recent  returns  of  revenue  secured  from  internal  taxes. 
We  think  it  is  likewise  becoming  evident  through  the 
reports  of  Government  income  from  customs  dues. 
The  foreign  trade  statement  for  January  showed  in- 
crease in  dutiable  imports,  as  compared  with  1898,  of 
$3,411,006;  that  of  February  reported  a  similar  in- 
crease of  $1,700,098;  and  there  can  be  no  doubt  that 
with  the  enormous  consumptive  demand  for  finished 
goods  at  home  and  the  current  rapid  advance  in 
prices  on  the  markets  for  many  branches  of  manufac- 
tures, the  total  import  movement  of  March  will  turn 
out  to  be  larger  than  that  for  February.  But  the  sec- 
ondary result  of  this  partial  change  in  the  foreign 
trade  position  is  of  course  an  increase  in  the  customs 
revenue.  In  January,  receipts  from  that  source  ex- 
panded $3,722,249  over  1898:  during  February  there 
was  a  gain  of  $1,880,892 ;  while  for  the  two  com- 
pleted weeks  of  March  there  is  a  far  more  striking 
increase  of  $3,067,444.  It  will  thus  be  seen  that  a 
somewhat  novel  influence  is  at  work  which  could 
not  have  been  reckoned  upon  with  confidence  in  the 
earlier  estimates.  Of  course  in  making  comparison 
as  to  customs  receipts  with  the  first  six  months  of  last 
year  we  must  not  forget  the  fact  that  the  new  law 
levying  a  tax  of  10  cents  per  pound  on  tea  was  not 
in  force  until  June  13  1898. 

How  far  the  expansion  of  the  customs  revenue  will 
go,  and  how  permanent  the  increase  will  be,  depends 
on  factors  not  yet  entirely  clear  in  trade  develop- 
ments. It  is  already  plain  enough,  however, 
that  plans  for  increase  in  the  internal  taxes 
would  «ven  now  have  to  be  regulated  by  the  probable 
movement  of  the  revenue  under  present  laws.  We 
have  frequently  had  occasion  to  point  out  the  most 
serious  practical  disadvantage  of  a  customs  tariff  as 
the  chief  source  of  public  income.  Irrespective  of 
the  merits  or  demerits  of  the  system  from  an  econ- 
omic point  of  view,  the  import  duties  are  of  all 
sources  of  revenue  the  most  subject  to  quick  and 
violent  changes,  the  least  reliable  in  a  year  of  finan- 
cial prostration,  and  the  most  difficult  to  measure 
accurately  in  advance.  The  experience  of  our  his- 
tory, however,  teaches  rather  uniformly  that  in  a  year 
of  domestic  trade  activity  and  of  commercial  specu- 
lation the  customs  revenue  expands  with  as  great 
rapidity  as  it  contracted  in  the  earlier  period  of  re- 
action. It  remains  to  be  seen  to  what  extent  the  rule 
will  hold  good  this  year. 


THE    MADAGASCAR     TARIFF     QUESTION. 

RBPORV  Of  THE   BHiriiU  TR\DS    OOMMli- 

BIOSER    TO    BRAZIL* 

Manchester,  Ist  March. 
Statements,  which  are  probably  well  founded,  have 
been  received  from  Paris  to  the  effect  that  the  cus- 
toms tariff  policy  adopted  in  Madagascar  by  the 
French  Government  after  the  annexation  of  the  isl- 
and is  being  seriously  reconsidered  with  a  view  to 
removing  the  objections  formally  submitted  by  Lord 
Salisbury  last  July. 


MOommanlcated  by  oar  Special  (lorreapondeat  at  Haaotieatar. 


The  dispatch  in  which  these  objections  were  urged 
dwelt  especially  upon  the  engagement  entered  into 
between  the  two  governments  in  1890,  recognizing  on 
the  one  hand  a  French  protectorate  of  Madagascar, 
and  on  the  other  hand  all  rights  and  immunities 
previously  enjoyed  by  British  citizens  in  the  island. 
Amongst  these  was  the  right  conceded  by  the  Anglo- 
Madagascan  treaty  of  1865,  guaranteeing  to  British 
trade  with  the  island  most-favored-nation  customs 
treatment,  and  stipulating  that  the  import  duties 
should  not  exceed  10  per  cent.  Lord  Salisbury  fur- 
ther referred  to  certain  official  statements  made  in 
the  French  Chamber  in  1894  and  1895.  The  first  of 
these  statements — that  of  1894 — confirmed  the  en- 
gagement of  1890,  and  the  latter  declared  that  "the 
occupation  of  the  island  will  not  raise  any  difficulties 
with  foreign  powers,  and  it  is  needless  to  say  that  we 
shall  respect  the  engagements  which  we  have  con- 
tracted with  them."  This  was  on  the  eve  of  the  mil- 
itary operations  which  ended  in  annexation.  The 
declaration  was  accepted  in  good  faith,  but  if  it  had 
been  foreseen.  Lord  Salisbury  adds,  that  the  result 
was  to  be  a  complete  change  in  the  customs  systen4 
adverse  to  British  trade,  "the  projected  campaign 
would  have  excited  serious  and  outspoken  apprehen- 
sions in  this  country,  and  the  prospect  of  the  sacrifice 
of  our  commercial  rights  in  Madagascar  would  have 
drawn  forth  very  earnest  remonstrances  from  Her 
Majesty's  Government  and  from  public  opinion  in 
Great  Britain." 

The  publication  in  England  a  few  weeks  ago  of  the 
diplomatic  correspondence  of  which  this  dispatch 
was  a  part  created  some  stir  in  Paris,  notwithstanding 
the  anxious  preoccupations  arising  from  other  sources. 
In  view  of  the  prevailing  grave  political  excitements 
amongst  our  neighbors,  it  is  perhaps  not  surprising 
that  the  British  Government  had  received  no  reply 
a  nronth  ago  to  Lord  Salisbury's  protest.  If  it  be 
true  that  the  French  Administration  is  now  trying  to 
find  some  mode  of  complying  with  the  implied  claim 
of  Lord  Salisbury  to  a  recognition  of  the  old  British 
rights  in  Madagascar,  the  interesting  question  arises 
how  far  the  rights  of  American  trade  with  the  island 
secured  by  treaty  with  the  now  deposed  Queen  will 
be  recognized.  The  matter  is  of  some  importance  to 
United  States  exporters  of  cotton  goods,  of  sheetings 
especially,  which  for  many  years  have  stood  first  in 
the  estimation  of  the  people  of  Madagascar,  and  used 
to  be  more  extensively  imported  into  the  island  than 
those  of  any  other  country.  It  cannot  be  pretended 
that  the  American  case  is  anything  like  so  strong  as 
the  British,  since  there  is  in  it  no  confirmative  engage- 
ment similar  to  the  Anglo-French  Agreement  of  1890. 
Still,  if  the  British  claim  be  admitted,  there  can  be 
no  impropriety  in  seeking  by  friendly  negotiation  to 
preserve  the  "open  door"  in  Madagascar  for  a  class 
of  goods  which  the  people  there  greatly  desire. 
Whether  or  not  the  old  treaty  rights  can  be  urged  in 
the  absence  of  an  express  recognition  of  them  by 
France  is  another  matter. 

It  should  be  stated  that  the  Rouen  Chamber  of 
Commerce,  representing  the  cotton  manufacturers  of 
that  town — who,  together  with  those  of  the  Vosges, 
possess  now  a  practical  monopoly  of  the  Madagascar 
market  for  cotton  goods — has  recently  addressed  a 
very  earnest  appeal  to  the  French  Foreign  Minister  in 
favor  of  the  maintenance  of  the  present  tariff  arrange- 
ment. The  appeal  Avas  called  forth  by  the  publica- 
•tion  of  Lord  Salisbury's  dispatch,  but  it  declines  to 
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discius  the  Agreement  of  ISOO  on  the  ground  that 
the  interpretation  of  that  document  is  a  qucdtion  for 
diplomatists.  On  the  other  hand,  there  are  signs 
that  even  in  France  the  policy  of  "colonial  exploita- 
tion'' is  beginning  to  excite  some  misgiving.  The 
"  Politique  Coloniale  "  recentlj  published  •  strong 
and  rather  lengthy  criticism  on  the  commercial  policy 
of  France  since  1892,  in  the  coarse  of  which  the  UritI 
arrangements  of  the  colonies  were  rather  strongly 
condemned. 

A  further  report  from  the  Special  Commissioner 
appointed  by  the  Oovernment  "  to  inquire  into  and 
npon  the  conditions  and  prospects  of  British  trade  in 
certain  South  American  coantries "  has  just  been 
published.  Those  previously  issoed,  dealing  with  the 
trade  of  Chili  and  the  Argentine  Republic,  have  al- 
ready been  noticed  in  this  correspondence.  The  pres- 
ent one  records  the  results  of  Mr.  Worthington's 
investigations  in  Brazil,  lie  states  that  no  otUcial 
statistics  of  the  imports  into  that  country  are  obtain- 
able later  than  those  for  1894.  By  the  courtesy  of  the 
editor  of  the  "  Braxilian  Review,"  however,  he  was 
■applied  with  the  following  figures,  not  hitherto  pub- 
lished. They  can  be  accepted  only  as  approximately 
correct,  since  they  are  compiled  from  the  export  re- 
turns of  the  several  coonlriee  naned.  They  represent 
the  imports  into  all  Brasil  from  eachsoarce  from  1893 
to  1897,  inclusive : 
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Upon  a  comparison  of  the  average  of  the  figures  of 
1893-4-5  with  those  of  1895  6-7.  it  appears  that  the 
imports  from  the  United  Kingdom  fell  off  during  the 
latter  period  by  13  7  per  cent;  those  from  France  by 
10-3  per  cent,  and  those  from  Germany  by  7*2  per 
oent,  whilst  the  exports  from  Belgium  increased  by 
19*6  per  cent.  Treating  the  imports  from  the  United 
States  in  the  same  way,  so  far  as  the  figures  allow, 
the  average  per  annum  works  out  £3,1 12,331  in  1894-5 
and  £2,668,211  in  1896-7.  The  falling  off  in  the 
latter  period  is  £441,120,  or  at  the  rate  of  14  2  per 
cent. 

The  result  of  this  comparison  is  not  unquestionably 
borne  out  by  Mr.  Wort hington's detailed  investigations 
of  the  various  branches  of  the  import  trade  at  Rio  de 
Janeiro  and  San  Paolo.  Ha  finds  that  several  im- 
portant descriptions  of  goods  imported  into  Brazil 
have  been  received  in  larger  quantity  in  recent  years 
from  the  United  States,  .\mongst  these  are  railway 
roUiog  stock  (and  their  component  parts),  coal, 
wheat,  wheat- flour,  blue  cotton  drills,  cheap  house- 
hold furniture,  agricultural  and  carpenters'  tools  and 
implements,  iron  hinges,  locomotive  engines  (chiefly 
Baldwin's),  electrical  machinery,  iron  and  steel  bars, 
angle,  bolt  and  rod  iron,  steel  rails,  iron  pipes,  cheap 
printing  paper  and  printers'  ink.  American  cotton 
goods  do  not  appear  to  have  gained  much  hold  upon 
the  Brazilian  markeU.  It  is  not  evident  either,  from 
the  statements  onder  the  various  heads  of  the  import 
trade,  that  any  serious  decline  is  apparent  in   the  im- 


ports of  the  classes  of  goods  principally  supplied  by 
Great  Britain,  and  the  progress  made  by  Germany  and 
Belgium  seems  to  be  principally  in  cheap  glassware 
and  ironmongery. 

In  his  general  remarks  upon  the  import  trade  of 
Brazil,  Mr.  Worthington  dwells  upon  the  frequent 
piracy  of  foreign  trade  marks  by  Brazilian  mana« 
facturers  He  says  that  the  law  on  this  subject  ig 
good,  and  the  latest  "  National  Factory- .Marks  Act," 
is  even  stringent.  Moreover,  the  tribunals  are  fair  in 
their  adjudication  of  such  cases  as  are  brought  before 
them.  But  the  enforcement  of  the  law  is  intricate 
and  expensive,  owing,  he  learns,  to  the  number  of 
people  who  have  to  be  paid  in  order  to  prevent 
vexatious  delays  and  the  State  never  undertakes  any 
prosecutions. 

Part  of  the  report  presents  the  results  of  an  appar- 
ently oj^reful  study  of  the  manufacturing  industriea 
of  Brazil.  Mr.  Worthington  inspected  several  of  the 
cotton  mills  in  the  Hio  and  San  Paolo  districts.  The 
■achinery  in  these  is  almost  entirely  English,  and 
the  work-people  are  nearly  all  Brazilians  or  im- 
oiigraQts  from  the  European  Continent,  probably 
Italians.  Only  Brazilian  cotton,  usually  the  lowest 
qualities  is  used.  At  least  one  of  the  weaving 
milU  is  in  the  hands  of  an  Italian  Company, 
which  imports  the  yarn  from  its  own  spinning  estab- 
lishments in  Piedmont.  On  the  whole,  it  must  be 
ooaoluded  that  the  Brazilian  cotton  industry  is  not 
vary  progressive.  Mr.  Worthington  refers  to  a  report 
of  the  British  Consul  at  Rio  for  tte  year  1804,  in 
which  a  full  list  of  the  mills  in  Southern  Brazil  is 
given.  He  adds  that  the  proprietors  of  some  of  these 
have  since  gone  into  liquidation,  although  others  have 
increased  their  machinery.  For  the  most  part  only  the 
coarser  counts  of  yarn  are  span,  but  in  a  few  cases  the 
product  is  as  high  aa  50  .  or  60a.  Jute  weaving  has 
made  considerable  progress,  the  chief  fabric  upon 
which  it  is  engaged  being  coffee  bags,  but  the  yum  is 
mostly  imported.  Hat  manufacture,  too,  has  attained 
some  importance,  as  well  as  gIsHs-blowing.  But  the 
most  succeuful  branches  of  manufacture  are  those  of 
leather,  including  saddlery  and  harness  and  boots  and 
shoes. 


THE  CAyADlAN  PACIFIC  REPORT. 

The  Canadian  Pacific  annual  report  for  the  lato  cal- 
endar year  was  made  public  this  week,  and  it  shows 
that  the  year  was  one  of  oontinaed  progress  and  de- 
velopment. The  remark  applies  whether  we  refer  to 
the  further  i  xtcnsion  of  the  mileage  of  the  system  or 
to  its  growth  in  tratBc  and  earnings. 

Few  persons  have  an  adequate  conception  of  the 
magnitude  of  this  great  system  in  point  of  mileage. 
We  are  accustomed  to  pretty  large  figures  in  the  case 
of  United  States  railroads.  But  the  Canadian  Pacific 
is  the  equal  of  any  of  these,  if  it  does  not  actually 
outrank  them.  We  may  expect  that  in  a  year  or 
two  the  system  will  comprise  fully  ten  thousand 
miles  of  road.  Indeed,  it  falls  buta  few  hundred  miles 
short  of  that  total  even  now.  'the'  mileage  included 
in  the  company's  trafiic  returns  is  6,681  miles,  be- 
sides which  732  miles  of  other  roads  are  worked.  In 
addition  there  are  1,834  miles  of  controlled  road,  589 
miles  representing  the  Diiluth  South  Shore  &  Atlan- 
tic and  1,24.5  miles  the  Minneapolis  St.  Paul  &  Sault 
St.  Marie,  or  "Soo"  road.  Hence  the  total  of 
operated  and  controlled  mileage  is  9,247  miles.     But 
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871  miles  more  of  road  is  at  present  under  con- 
Btraction.  The  grand  aggregate  of  all  mileage, 
therefore,  is  9,618  miles. 

The    additions  during    the     late    calendar    year 
comprised  several  hundred   miles  of  road,  but  they 
are  chiefly  important  because  of  their  location  and  ♦  K 
territory  which  they  are  intended  to  drain   and  dt 
Telop.    The  new  road  is  mainly  in  the  Western  and 
the  Pacific  Divisions.     The  two  principal  pieces   are 
the  Crow's  Nest  Pass  line  and  the  Columbia  &  West- 
ern.   The  Crow's  Nest  Pass  line  was  completed  to 
Kootenay  Landing  last  October  (too  late  in  the  year, 
the  report  says,  to  affect  the  year's  results  as  to  earn- 
ings) and  in  connection  with  the  section  of  the  Al- 
berta Railway  from  Dunmore  on  the  Canadian   P  i- 
oific  main  line  to  Lethb  ridge,   109  miles,   purchased 
the  previous  January,   forms  a  piece  of  road  almost 
four    hundred    miles    long.      The    object    of    the 
oonsiruction    of    this     road     has     been     to    pro- 
ride    a    Canadian    outlet    for   the  Kootenay  min- 
ing district,  and  it  is   expected  to  give   a  decided 
stimulus  to  mining  and   smelting  and  to  add  mate- 
rially to  the  earnings  of  the  company.     The  coal 
deposits  made  accessible  are  said  to  be  of  great  extent 
and  of  superior  character.     The  Columbia  &  Western 
lies  immediately  to  the  west  of  Kootenay  Lake,  and 
will  provide  (including  the  piece  of  road  under  con- 
struction westward  from  Robson  to  the  Boundary 
Creek  Mining  District)  somewhere  in  the  neighbor- 
hood of  150  miles  of  road.      It  is  stated  that  though 
the  attractions  of  the  Klondyke  drew  away  many 
prospectors  and  miners  from  Southern  British  Colum- 
bia early  last  year,  the  development  of  the  mines  in 
the  latter  district  has  continued,  and  shipments  of 
ores  have  increased  as  rapidly  as  the  means  of  trans  - 
portation  would  permit. 

Que  of  the  noteworthy  characteristics  of  the  Cana- 
dian Pacific  is  the  ease  and  facility  with  which  the 
means   for  new  capital   expenditures  are  provided. 
The  call  in  this  way  in  the  late  year  was  quite  heavy, 
being  not  limited  to   the  requirements  for  the  new 
lines.    And  yet  the  end  of  the  year  found  the  com- 
pany in  the  same  excellent    financial    condition  as 
before,  with  no  floating  debt  except  the  ordinary  cur- 
rent liabilities  incident  to  the  operation  of  the  road. 
To    be    sure,  the    company  received    some    further 
subsidy  from  the   Dominion  Government,  earned  in 
the  construction  of  the  Crow's  Nest  Extension,  but 
this  amounted   to  only   12,323,4:40.     On  the  other 
hand,  among  the  capital  expenditures  were  the   fol- 
lowing items:  Crow's  Nest  extension,  $5,501,801;  Al- 
berta Railway  purchase,  $976,590;  Columbia  &  West- 
ern Railway  purchase  and  extension,  $2,520,470;    ad- 
ditions and  improvements,  main  line  and  branches, 
$2,022,283;    addition  and   improvements    of  leased 
lines,  $1,086,300;  construction  on  acquired  and  branch 
lines,  $288,684;  additions  to  rolling  stock,  shops  and 
machinery,  $2,016,967;  steamships,  $554,462.     These 
amounts  foot  up,  roughly,  $  15,000,000,  and  in  addition 
the  company  enlarged  its  stock  of  materials  and  sup- 
plies in  the  sum  of  $616,720. 

It  has  not  been  the  policy  of  the  company  to  in- 
crease its  bonded  debt  but  to  provide  for  its  needs  by 
the  issue  of  additional  4  per  cent  preference  stock, 
and  of  this  only  £2,285,000  was  put  out  during  the 
year,  realizing  $10,461,267.  It  is  proper  to  say  that 
JB412,191  additional  of  consolidated  debenture  stock 
▼as  also  issued  during  the  twelve  months,  yielding 
•2,005,996;  but  this  may  be  disregarded  because  the 


proceeds  went  to  retire  a  somewhat  larger  amount  of 
guaranteed  securities.  The  difference  between  the 
$10,461,267  realized  from  the  sale  of  the  preference 
stock  (augmented  by  the  subsidy  from  the  Dominion 
Government)  and  the  capital  outlays  was  temporarily 
provided  from  the  company's  surplus.  The  important 
fact  is  that,  notwithstanding  these  outlays  were 
some  millions  in  excess  of  the  capital  receipts, 
the  financial  position  of  the  company  remains 
one  of  great  strength.  The  current  liabilities  Decem- 
ber 31  1898  were  reported  $4,566,231,  and  interest 
due  and  accrued  $1,850,047,  makins:  together  $6,416,- 
276.  But  as  against  this  the  company  held  at  the 
same  date  $4,147,229  of  cash  in  bank,  there  was  due 
$728,311  from  the  Imperial  and  Dominion  Govern- 
ments, and  the  station  and  traffic  balances  and  ac- 
counts receivable  amounted  to  $3,565,638.  Thus 
these  three  items  of  assets  alone  aggregate  $8,441,178, 
not  to  speak  of  items  representing  advances,  securities 
held,  etc. 

It  is  worth  noting  that  considerable  further  out- 
lays are  contemplated  in  the  immediate  future.  Aside 
from  the  expenditures  already  authorized  for  new 
road,  etc.,  the  report  tells  us  that  the  shareholders  at 
their  meeting  next  month  will  be  asked  to  approve 
expenditures  for  permanent  way  aggregating  $1,150,- 
979;  for  additional  station,  yard  and  terminal  facili- 
ties, $788,187;  for  the  completion  of  air-brake  and 
automatic  coupler  equipment,  $305,010;  for  branch 
lines  to  mines,  $300,000,  and  for  the  purchase  of  ad- 
ditional rolling  stock,  $1,000,000. 

Much  of  the  mileage  of  the  Canadian  Pacific  of 
course  runs  through  a  sparsely  settled  country — a 
country  which  was  inaccessible  until  the  lines  of  the 
system  opened  it  up  to  development — yet  each  year 
sees  a  further  addition  to  traffic  and  revenues,  thus 
justifying  the  confidence  of  the  management  in  the 
future  of  the  property  and  their  wisdom  in  putting 
so  much  new  money  into  it.  During  the  late 
year  there  was  a  further  increase  of  over  two 
million  dollars  in  the  gross  earnings  of  the  company, 
raising  the  total  to  $26,138,977.  Only  three  years 
before,  in  1895,  the  aggregate  of  the  gross  was  but 
$18,941,037.  It  is  a  notable  circumstance  that  this 
latest  increase  was  made  without  any  further  expan- 
sion in  the  grain  traffic,  the  road  having  moved  only 
35,443,081  bushels  in  1898,  against  37,756,281  bush- 
els in  1897  and  33,528,256  bushels  in  1896.  The 
live-stock  traffic  and  also  the  lumber  traffic  are 
being  steadily  enlarged,  but  the  most  striking 
growth  is  in  manufactured  and  miscellaneous 
articles.  Of  manufactured  articles  the  tonnage 
was  lr529,044  tons  in  1898,  against  1,070,675  tons  in 
1896  (two  years  before) ;  of  miscellaneous  articles  1,119,- 
087  tons,  against  878,261  tons;  of  live  stock  715,018 
head,  against  566,219  head,  and  of  lumber  840  million 
feet,  against  636  million  feet.  Total  freight  traffic  of  all 
kinds  was  5,582,038  tons  in  1898,  against  4,442,055 
tons  in  1896,  an  increase  it  will  be  observed  of  25  per 
cent  in  two  years.  The  tonnage  movement  one  mile 
was  2, 142  millions  in  1898  against  1,769  millions  in 
1896.  In  the  same  two  years  the  number  of  passen- 
gers carried  rose  from  3,029,887  to  3,674,502  and  the 
number  one  mile  from  263,607,453  to  430,493,139. 

The  two  million  dollars  increase  in  gross  receipts, 
however,  in  the  late  year  brought  with  it  hardly  any 
addition  to  the  net,  which  is  reported  at  $10,475,371 
for  1898,  against  $10,303,776  for  1897.     Of  course  the 
differences  with  the  American  trans-continental  lines 
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on  pusenzer  basinew  to  the  P*cific  Coast  and  the 
Klondyke  was  an  adTeraa  influence,  and  this  difficulty 
was  not  terminated  until  November.  Bat  Presi- 
dent Van  Home  pointa  out  that  though  the  rate 
distarbancea  may  in  part  be  held  responsi- 
ble for  the  lack  of  growth  in  the  net, 
the  principal  reason  ia  to  be  found  in  the  long-con- 
tinued raina  following  the  harvest  in  the  Northwest. 
These  rains,  he  states,  prevented  the  threshing  and 
harvesting  and  marketing  of  grain  until  within  a  few 
weeks  of  the  close  of  lake  navigation,  making  it  neces- 
sary to  find  employment  for  the  company's  rolling 
stock  in  other  traffic  affording  little  profit. 

Though  the  net  increased  but  slightly  as  oompared 
with  1897,  OS  oompared  with  the  earlier  years  of  course 
there  has  been  noteworthy  expansion.  Thus  since 
1894  the  toUl  of  the  net  has  risen  from  $6,423,309  to 
10,475,371.  The  interest  received  by  the  company 
on  deposits  and  loans  and  on  its  holdings  of  Duluth 
South  Shore  St,  Atlantic  and  Minneapolis  .St.  Paul  & 
Sault  St«.  Marie  bonds  raised  the  aggregate  of  the 
natiiuXMM  to  tlO,898,738.  The  requiremenU  for 
ohargM  WW*  $6,774,321,  leaving  a  balance  of  $4,- 
124,417.  The  call  for  4  per  cant  dividends 
on  the  preference  stock  is  reported  at  $472,- 
709  (had  the  whole  $20,951,000  of  such  stock 
been  outstanding  the  call  of  coarse  would  have  been 
larger),  and  the  4  per  oent  dividends  on  the  common 
stock  took  $2,600,000,  making  $3,072,709  together. 
In  other  words,  over  and  above  the  4  per  cent  divi- 
dends on  all  classes  of  stock,  there  was  a  surplus  of 
more  than  a  million  dollars.  This  is  on  very  low 
ratoa,  too,  the  company  having  received  an  average 
of  only  76  hundredths  of  a  cent  per  ton  per  mile  in 
the  late  year. 

As  indicating  the  growth  of  the  territory  con- 
tiguous to  the  line,  attention  should  be  called  to  the 
great  increase  which  is  taking  place  in  the  sales  of 
land  by  the  company.  These  sales  w^ro  348,608 
acres  for  $1,121,744  in  1898,  against  199,482  acres  for 
t666,740  in  1897.  and  only  87,878  acres  for  $308,928 
in  1896.  Furthermore,  according  to  official  returns, 
the  number  of  homestoads  taken  up  from  Government 
laoda  in  Manitoba  and  the  Territories  beyond  was 
4,484  in  1898,  against  only  ^,406  in  1897.  This  influx 
of  settlers  obviously  augurs  well  for  the  future.  We 
observe  also  that  President  Van  Ilorne  states'that  a 
much  larger  amount  of  grain  from  the  Northwestern 
crops  remains  to  be  moved  than  ever  before  at  this 
time  of  year.  This,  together  with  the  satisfac- 
tory agricultural  and  industrial  conditions  now  pre- 
vailing in  Oanada,  due  in  great  measure  to  good  crops 
and  good  prioos  and  to  successful  mining,  gives  prom- 
ise, he  states,  of  a  large  spring  and  summer  traffic. 


I  January  of  last  year  (the  bad  weather  being  assigned 
as  one  cause  for  this),  but  the  grain  movement  in  the 

I  West  showed  farther  expansion  in  1899  on  top  of  ex- 
pansion in  1898,  though  the  gain  came  chiefly  at  the 

I  spring- wheat  points,  namely  Ohioago,  Daluth  and 
Minneapolis. 

!  In  the  aggregate  our  tabulations  show  $5,214,243 
gain  (or  8*14  per  cent)  in  the  gross,    and   $1,801,605, 

'  or  10*01    per  oent,  gain  in  the  net.     The  following 

I  are  the  totals: 


jMUMf*. 

18W. 

xm.     i 

ifWriMM. 

assfM*.) 

Amtumt. 

PfOmilt 

1           • 

•       1 
««.oa.s>3 

• 

MI4X4S 

8-14 

OpnrnUna  axpMM* 

«S,t»<.l41 

rti 

KMMrnlDn 

...       I9.»l,«»r 

l.*)i,eo» 

19*1 

What  gives  an  added  significance  to  the  increase 
recorded  is  that  there  was  an  exceptionally  heavy 
gain  in  t^is  month  of  1898,  so  that  the  improvement 
has  been  cumulative.  In  brief,  in  .lanuary  of  last 
year  our  statement  recorded  no  less  than  $8,056,508 
gain  in  gross  earnings  (14*13  per  cent)  and  $3,218,818 
(or  21-59  per  cent)  gain  in  net  earnings.  We  present 
herewith  the  Januar}-  totals  for  a  series  of  years. 
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As  further  emphasizing  the  favorable  nature  of  the 
results,  we  may  note  that  when  arranged  iu  groups 
every  group  indicates  an  increase  in  gross,  and  all  but 
the  Southern  group  an  increase  in  net.  The  loss  in 
net  in  the  Sonihern  group  reflects  the  bad  weather 
and  smaller  cotton  movement.    Here  is  the  statement. 
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SAIL  ROAD  GROSS  AND  NET  EARNINGS 
FOR  JANUARY. 
Our  statement  of  gross  and  net  earnings  for  United 
States  railroads  for  .January  reveals  very  satisfactory 
reealts — much  more  satisfactory  than  those  for  Fob- 
rnary  are  likely  to  be.  Bad  wea'her  proved  some- 
what of  a  drawback,  but  only  in  limited  sections  and 
in  •  limited  way.  In  Golorado  the  roads  suffered 
severely  from  snow  blockades,  and  in  the  Sonth  and 
Southwest  heavy  rains  made  the  wagon  roads  almost 
impasaable.  But  there  were  no  such  general  and 
widaepread  and  esceptional  interraptions  to  railroad 
optnUona  as  developed  daring  February.  The  cotton 
movement  in  the  Sonth  proved  much  smaller  than  in 
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Among  the  separate  roads  there  are  a  good  many 
with  fair-siz^d  gains,  while  on  the  other  hand  there 
are  very  few  which  are  obliged  to  report  losses  for 
any  considerable  amounts.  These  losses,  though,  are 
somewhat  more  numerous  in  the  net  than  in  the 
gross  (owing  to  increased  expenses),  as  will  be  seen 
from  the  following,  giving  all  gains  and  also  all  losses 
in  excess  of  $30,000  in  both  gross  and  net : 
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Ohia  MU.  *  St  Paul  ..  e^89,ll3 
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nilnnU  Oentr^l 147.073 

HnrtlMro  PmISo 132,317 

Erto 13>I.133 

Lnul«TUl«*!(iubr 131,003 

Maztow  latOTiuMioDal  113.ftl7 

Chio.aMkUI.APao..  104.810 

Donrtr*  RlnOrsoda.  83.130 

CIUo.<to>M  WaMarn...  70,309 

MfiztMa  WaUOD  <l 63,100 


larr  maea. 
8t  Lonli  A  Ban  Praa.. 
Ohle.aOran<1  T'Unk.. 
NaabT  Cb«tt.  A.  St.  L.. 

Rortb^rn  Central  

Pbll.  Wllm   A  Bait 

Nnrfnlk  A  WMatam  .... 
ObocMw  Okia.  AOuir.. 

Cblc  A  Kaatlll . 

Central  of  «.  J»r>er... 
<-hla  A  Waat  Mich.  ... 
N.  T.  Ont.  A  WeaUrn.. 

Total  (repreaeottax 
43  roida) 
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90,106,491 


•  acreaa-a. 

CloT.  OIn.  Oblo.  A  St.  U      906.741 
KlniLBt.  P.  AS.  a.  M..         30,813 


Total  (repreMDtlDS 

Sroailal 993.003 

I  tynfun  llaaa  direotir  operated  eaat  and  weat  of  PitUburg  and  Brie. 


Tbe MNMoa  BaaJteta  Uae*  iBoieaaed  6323,100  and  the  (tom  on  Woat. 
am  l&aa  la— aaad  «»3,000. 
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Inrreaap*. 

Ateb.  Top.  A  8»nU  Fe.  9362.32S 

Chic.  Mil.  &  8L  P»ul...  2M,63'J 

Ph.  A  B^ad.  and  C.  &  I.  24^.217 

Union  PaolflB 159,220 

IlllnoU  Central 147,S33 

Pennaylvanla  f 139,100 


Mexican  Central. 

Canadian  Paolflo. 

Mexican  International 

Snnthrrn  Railway 

Phfl.  Wlim.  K-  Bait. 


Chip.  Orcttt  Wentern. 
Mo  Kaixax  .V  Texas... 
Burl.  Cedar  Rap.  &  No. 

Norlliern  Cenirnl 

Ohlc.  AEaM  111 

tit.  Loola  Southwest'n.. 


136,5^7 
101,90« 
97,710 
AO,i43 
.M.700 
80,5-. "S 
4P.752 
47.231 
45.700 
44.237 
42,425 


■  nrrpaaea. 

Mexican  National $42,318 

Wabash ^^.l^iS 

Oregon  K«.  &  Nav 38,089 

\Ve»i.  N.  Y.  &  Penn....  81,333 

Total  (representing 

26  roads) $2,180,376 

DecToaaoa. 

Southern  Pacltle $146,486 

Lfh.V.RR.&I-.  V.Coal  146,178 

Clilo.  Burl.  A  Qiilnoy...  6«,226 

Louisville  &  Nashv...  3B,589 

Minn.  St.  P.  &8.  S.  M..  35,345 

Chesapeake  <t  Ohio ... .  34,093 


Totnl  (representing 
12  roads) 


$466,917 


I  Covers  lines  dlreetly  operated  oast  and  west  of  PlttsburK  and 
Erie.  The  net  on  Ea'tem  lines  Increased  $29,900  and  the  net  on 
Western  lines  Increased  $10i',200. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 
—At  a  meeting  of  the  Clearing  House  Association,  held  on 
Monday,  at  which  all  but  three  banks  were  represented,  the 
amendment  to  the  constitntion,  printed  in  the  Chronicle 
last  Saturday,  empowering  the  Clearing  House  committee  to 
establish  rules  and  regulations  regarding  collections  outside 
of  the  city  of  Ifew  York  by  members  of  the  Association  and 
by  other  institutions  having  the  privilege  of  the  Clearing 
House,  was  unanimously  adopted.  The  Clearing  House  com- 
mittee held  a  meeting  on  Wednesday  and  promulgated  the 
rnles  and  regulations,  which  are  substantially  the  same  as 
those  published  in  the  Chronicle  last  Saturday.  They  wi)l 
become  eflfective  on  and  after  April  3.  In  order  to  prevent 
banks  from  increasing  interest  rates  as  compensation  for 
making  collection  charges,  the  following  clause  has  been 
inserted  in  the  regulations: 

"No  collecting  bank  shall,  directly  or  indirectly,  allow  any 
abatement,  rebate  or  return  for  or  on  account  of  such 
charges  or  make  in  any  form,  whether  of  interest  on  bal- 
ances or  otherwise,  any  compensation  therefor." 

The  only  other  changes  made  in  the  rules  as  printed  in  the 
Chronicle  was  the  substitution  of  the  word  "payable"  for 
"collected"  in  the  second  section  and  the  addition  in  the  third 
section  of  Rhode  Island  to  the  States  in  which  collecting 
banks  shall  charge  not  less  than  110  of  1  per  cent. 

—  The  Aator  National  Bank,  which  was  organized  last 
year,  and  which  is  reported  to  be  largely  controlled  by  stock- 
holders and  directors  of  the  First  National  Bank,  has  been 
admitted  to  membership  in  the  Clearing  House  this  week, 
receiving  the  number  94,  making  sixty- four  banks  in  the 
Association,  forty-five  National  and  nineteen  State  banks. 
On  Saturday  the  Sixth  National  Bank  will  make  its  last  ex- 
changes to  the  Clearing  House,  this  institution  having  been 
taken  over  by  the  Astor  National  Bank,  in  pursuance  of 
arrangements  made  a  few  months  ago.  This  retirement  of 
the  Sixth  National  from  the  Clearing  House  will  reduce  the 
number  of  National  banks  to  forty-four,  making  the  total 
number  of  banks  sixty-thie«, 

— ^The  stockholders  of  the  Com  Exchange  Bank  on  Monday 
ratiSed  the  merger  with  the  Hudson  River  Bank  and  the 
Astor  Place  Bank  and  the  merger  will  go  into  effect  on  Mon- 
day, March  20. 

—The  Clearing  House  Committee  has  been  given  authority 
to  construct  another  vault  in  the  building  for  the  storage  of 
gold  coin  whenever  they  shall  deem  such  action  expedient. 
The  vault  accommodation  is  now  limited  to  1180,000,000.  If 
the  new  vault  should  be  constructed,  it  will  have  capacity 
for  $50,000,000  of  gold. 

—On  April  8  the  Bank  of  the  Manhattan  Company  will 
celebrate  the  centennial  anniversary  of  its  incorporation  by  a 
dinner  at  an  up  town  hotel.  Invitations  have  been  sent  to 
the  presidents  of  the  Clearing  House  banks,  of  the  trust  com- 
panies and  of  the  savings  banks  in  this  city. 

-Mr.  James  B.  Dill,  of  East  Orange,  N.  J.,  Mr.  John  B. 
Vreeland,  of  Morristown,  N.  J.,  and  Mr.  Thomas  N.  Mc 
Carter,  Jr.,  of  Newark,  N.  J.,  commissioners  appointed  by 
the  Governor,  under  the  laws  of  New  Jersey  of  1898,  to  re- 
vise the  enactments  of  that  Staw  relating  to  banks,  trust 
companies  and  safe  deposit  companies,  made  their  report  to 
the  Governor  March  7,  and  it  is  expected  that  the  revised 
laws  which  they  have  submitted  will  be  adopted  at  this 
session  of  the  Legislature.  In  revising  these  laws  care  seems 
to  have  been  taken  to  make  the  provisions  regarding  taxa- 
tion of  banks  and  trust  companies  as  liberal  as  possible,  pre- 


sumably with  the  view  of  attracting  capital  to  that  State 
for  investment  in  such  corporations.  Both  banks  and  trust 
companies  wiil  be  permittei  by  the  revised  laws  to  establish 
branches  in  any  part  of  the  State.  The  laws  of  New  York 
now  authorize  the  organization  of  branch  banks  and  a  simi- 
lar privilege  was  probably  incorporated  in  the  revised  New 
Jersey  laws  in  consequence  of  the  branch  bank  provision  in 
this  State.  The  sections  of  the  proposed  laws  relating 
to  taxation  are  less  onerous  than  the  New  York  laws  as  re- 
gards banks.  The  proposed  New  Jersey  laws  provide  that 
bat,k  stock  shall  be  assessed  in  the  taxing  district  where  the 
owner  resides,  or,  in  case  of  a  non-resident,  the  assessment 
shall  be  laid  in  the  taxing  district  where  the  bank  is  located. 
This  would  seem  to  imply  that  the  par  value  of  the  shares 
shall  be  taxed.  The  New  York  law  imposes  taxes  upon  the 
market  value  of  the  shares  as  personal  property  and  also 
upon  the  surplus  of  the  bank,  besides  which  there  is  a  State 
tax  of  half  a  mill  on  each  dollar  of  capital.  The  proposed 
New  Jersey  law  taxes  trust  companies  upon  the  amount  of 
their  capital  stock  and  accumulated  surplus  or  undivided 
profits,  except  that  any  real  estate  belonging  to 
such  corporation  shall  be  taxed  in  the  taxing  dis- 
trict where  such  real  estate  is  situated,  and  the 
amount  of  the  assessment  made  upon  said  real  estate 
may  be  deducted  from  the  amount  of  any  assessment  made 
upon  the  capital  stock,  surplus  and  undivided  profits.  The 
New  York  law  imposes  taxes  upon  the  par  value  of  the  capi- 
tal and  surplus  of  trust  companies,  less  10  per  cent  of  the 
surplus;  and  the  investments  by  the  company  in  United 
States  bonds,  or  in  non-taxable  municipal  bonds  are  also  de- 
ducted, and  as  a  consequence  some  companies  invest  both 
capital  and  surplus  in  non  taxable  securities.  The  provision 
regarding  real  estate  is  eimilar  to  that  in  the  contemplated 
New  Jersey  law.  Whether  the  proposed  laws  in  that  State 
will  tend  to  stimulate  the  investment  of  capital  in  bank.s  aad 
trust  companies  remains  to  be  seen.  It  is  thought  that  not 
much  New  York  capital  will  seek  such  investment,  for  the 
reason  that  the  business  is  chiefly  here,  unless  there  should 
be  a  large  increase  in  business  in  New  Jersey  to  justify  more 
corporations  of  this  character. 

—A  dinner  was  given  on  Wednesday  evening  at  the  Union 
League  Club  in  this  city  by  the  Executive  Council  of  the 
American  Bankers'  Association  to  the  bankers  who  are  now 
on  a  visit  to  New  York.    Fifty-two  guests  were  present  and 
Mr.   Joseph    C     Hendrix,  of   the    National    Union    Bank, 
presided.    After  the  dinner  Representative  Hill,  member  of 
the  House  Committee  on  Banking  and  Currency,  and  also  of 
the  Coinage  Committee,  in  the  course  of  his  speech  noted 
the  differences  of  opinion  between  bankers  regarding  cur- 
rency reform.    He  quoted,  for  illustration,  one  banker  who 
asked  him,  when  he  wa-s  recently  on  his  way  to  Washington, 
to  do  something  for  the  currency  but  not  to  do  anything  with 
greenbacks;  while  another  banker  remarked  that  the  green- 
back   was  just  the  thing  that  something  should  be  done 
with.    Mr.  Hill  then  asked— if  bankers  cannot  agree,  how 
can  we  expect  Congress   to   do    any  better?    He    argued 
that  the  country  should    be    put    upon    a   gold   basis    at 
once.      Mr.    George    E.   Roberts,    Director    of    Ihe    Mint, 
in    the    course   of    his   address,    said    that    he    did   not 
believe    the    silver    question    would     ever     become     an 
acute   issue    again,  but   the    spirit   of    discontent    which 
found  expression  in  it  will  not  die  out.    The  argument  for 
free  silver  has  been  practically  destroyed  by  the  marvelous 
new  supply  of  gold  the  mines  of  the  world  are  yielding.    He 
declared  that  the  production  of  that  metal  in  the  year  of  th 
next  Presidential  election  promised  to  ba  more  th»a  the  com- 
bined production  of  gold  and  silver  was  in  the  year  of  the 
last  Presidential  election.    After  giving  som3  statistics  of 
the   world's   gold   production,    which  in     1898    amounted 
to   $20O,0C0,000  and  in  189S  to  nearly  $300,000,000,  while 
in  1900  it  would  probably  be  $400,000,000,  he  referred  to  tl-e 
plans  for  reforming   the  currency.    On  that  point  he  ex- 
pressed the  belief  that  before  the  next  President  snail  be 
elected  a  measure  will  have  been  passed  regulating  our  cur- 
rency by  a  new  system,  which  shall  keep  all  forms  of  our 
money  on  a  par  with  gold  without  the  necessity  for  action 
by  any  official  and  without  the  possibility  of  disturbance. 
Addresses  were  also  made  by  Mr.  Russell,  President  of  the 
American  Bankers'  Association;  by  Mr.  Hill,  Vice  President 
of  the  association,  and  by  Mr,  Joseph  C.  Brown,  of  Raleigh, 
N.  C. 
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ot  the  Ezeoative  Cooncfl  of  the  American 
'  Aaaociation  waa  held  in  the  afternoon  of  the  same 
day,  at  which,  in  addition  to  tha  tiaiwaction  of  other  busi- 
ne«6,  Clereland  waa  selected  aa  the  place  for  holding  the  an- 
nual eonrention  in  the  faU. 

IQSonetargsC^ommerctal  gnglistt^etDB 

( Proa  ear  ewa  ooir— poBaent.  1 

LONDOM,  Batorday,  March  4,  \9M. 
The  ttock  marketa  hare  been  dull  all  week.  One  of  the 
dtlef  rvaaoof ,  no  donbt,  la  the  weaknea*  in  New  York.  The 
4M<ir1faii  dapartment  here  haa  no  initiative  of  itself.  It 
moTca  np  and  down  with  the  New  York  Stock  Exchange. 
Bat  for  all  that  the  department  is  considered  a  good  barom- 
eter of  the  state  of  the  marketo  in  general.  Indeed,  it  is 
often  noticed  here  that  when  the  American  department  is 
actire  nearly  every  other  daparimeat  of  the  Stock  Exchange 
ia  active  likewise.  One  reaaoa  of  oonraa  is  that  the  great 
opsiators  are  intereatad  in  moat  departmenta,  and  if  one  ia 
diaappolntlog  they  bare  not  the  same  ooarage  to  act  in  others. 
Bat  the  main  reaaon  ia  that  the  impression  prevaila  hera  that 
the  apeculation  in  New  York  baa  been  carried  on  with  too 
mncb  rapidity. 

Nobody  donbta  the  raloe  of  the  secaritias  or  the  great 
proaperity  of  the  United  States.  Bnt  moat  people  think  that 
there  haa  been  too  great  a  haate  in|^shing  ap  prices.  Con- 
icqaently  any  set-back  girea  riae  to  apprehensions  that  diffi- 
«altiaa  mar  be  diacloead,  that  money  may  become  dear,  and 
-ooMaqoantly  that  gold  may  be  shipped  from  London  to  New 
York. 

Another  rraaoa  for  the  geaeral  dnineaa  this  week  is  that  the 
monthly  Itqaidatioa  in  Paris  haa  been  going  on.  On  Monday 
and  Tnesday  options  had  to  be  declared.  It  is  understood 
that  they  were  on  a  very  great  scale,  and  that  there  was  soma 
anxiety  as  to  bow  they  might  go  off.  Fiirtbermora  it  waa 
faarcd  that  a  few  great  operators  had  specnlatad  too  Urgeiy, 
•apedaUy  in  the  mining  market,  and  that  they  wonld  find  it 
difflcnlt  to  carry  over  their  stock*.  Tbe  liqaidation,  how- 
arer,  has  so  far  gone  off  very  smoothly.  In  ordinary  stocks 
th»  carrying  orer  rate  averaged  fhim  4  per  oant  to  4^  per 
osot,  in  tba  mining  market  from  5  p>r  cent  to  3^  per  cent 
and  ia  aone  cases  4  per  cent.  The  mining  rates  are  certainly 
ymj  moderate  compared  with  tbe  London  ratea,  where  from 
8  per  cent  to  10  par  cent  ia  charged,  and  in  soma  caaea  eren 
U  per  cent  and  15  par  cent.  The  fall  of  the  SagaaU  Oabinet 
ia  Spain,  the  illness  of  tbe  Pope  and  the  pretensions  of 
Vraaoa  in  Siam  hare  all  helped  to  caase  some  anxiety  in 
Paria  and  so  to  keep  the  Paris  market  weak. 

The  final  npshot  la  that,  oompared  with  tbe  last  coaple  of 
Booths,  bosinesa  on  the  Stock  Exchange  baa  baan  vary 
quiet  here  thia  week.  There  is,  howarer,  graat  oooAdeoca 
la  tbe  fntnre,  and  arerybody  is  looking  forward  to  an  excep- 
tionally proaperona  year. 

In  trade  there  Is  ezpaaaioa  in  arery  direction.  Mannfac- 
tnring  indastry  is  mora  proaparona  than  erer  before;  rm- 
ploymeat  is  fall,  wagea  are  hif^b,  and  even  exports  are  now 
beginning  to  increase.  Daring  tbe  past  few  years,  while 
there  was  great  proaprrity  in  every  other  direction,  the  value 
of  tbe  exports  of  British  and  Irish  produce  and  manafacturea 
did  not  materially  increase.  Bui  from  this  time  forward 
there  ia  every  reason  to  look  for  a  considerable  aag- 
menution.  Orders  on  a  very  great  scale  have  been  placed 
ott  aeoonal  of  India  in  Lancashire,  and  there  ought  soon  to 
be  a  very  marked  increase  in  the  exporta  to  India.  Ship- 
building i»  yet  more  active  than  It  was.  And  even  York- 
shire, that  bad  been  complaining  more  or  less,  is  doing 
well  now. 

There  U  some  apprehension  that  money  may  be  shipped  to 
Kew  York  in  considerable  amounts.  You  are  in  a  better 
position  to  judge  whether  this  is  likely  or  not  than 
anybody  here  can  be.  But  although  bankers  and 
ttsMont  homaa  talk  of  the  probability  of  ship- 
ants,  tbay  are  unable  to  get  the  ratea  which  would  warrant 
their  alleged  apprehension.  On  WTedneaday  of  this  week 
thereto  of  discount  in  tba  open  market  for  three  months' 
kaak  bllla  waa  as  low  as  Sper  oent,  and  even  on  Thnrs<Uy 
aad  yaaterday  it  was  barely  3  l-H  par  cent.  It  is  quite  clear 
that  if  bankers  and  discount  houaas  really  believed  that  gold 
ahipmeata  on  a  large  scale  ware  beginning,  they  would  not 


be  willing  to  take  bills  at  these  rate^.  But  as  the  New  York 
sterling  exchange  hag  begun  to  move  downwards,  they  are 
justified  of  course  in  a  certain  amount  of  apprehension. 

There  is  not  the  slighteat  probability  that  gold  will  be 
shipped  in  considerable  amounts  to  the  continent.  For  the 
preeent  the  Imperial  Bank  of  Germany  has  gained  snfSc- 
iently  in  strength,  and  until  the  spring  demand  arises  there 
will  not  be  such  withdrawals  of  money  Irom  Berlin  as  would 
seriously  affect  the  market.  The  Rossian  Government  is 
very  desirous  of  attracting  British  capital  to  Russia,  and  in 
deed  for  some  time  past  has  been  making  very  earnest 
efforts  with  that  end  in  view.  Russia  therefore  will  not  dis- 
turb this  market  just  at  preeent.  The  Bank  of  France  is 
strong  enough.  Tbe  other  Continental  countries  are  not  in 
a  position  to  take  much  gold. 

And  there  is  no  reason  to  anticipate  that  gold  will  be  sent 
to  India.  It  is  quite  true  that  a  contiderable  amount  of  gold 
haa  either  been  received  or  is  on  the  way  to  the  Indian  treas- 
nriea  just  now.  But  it  is  entirely  coming  from  Australia, 
none  of  it  being  sent  from  herei  and  none  is  likely  to  be  sent. 
Tbe  India  Council  is  selling  as  many  drafts  as  it  can.  But, 
owing  to  the  famine  and  its  consequencea,  tbe  exports  from 
India  of  late  have  been  on  an  enormons  scale,  while  the  im- 
ports into  India  have  been  restricted.  There  has  therefore 
been  a  great  balance  in  favor  of  India  in  the  trade  between 
India  and  this  country,  and  the  India  Council's  drafts  were 
not  sufficient  to  fill  up  the  void.  Consequently  the  exchange 
banks  have  had  to  forward  from  Australia  to  India  about  1>^ 
mOUons  sterling. 

Under  theee  circumstancea  the  only  country  in  a  poat- 
tion  to  take  much  gold  is  the  United  SUtee.  If  there 
are  no  shipments  of  any  conaiderable  amount  money  hera 
will  remain  somewhat  about  its  present  level  until  tbe  mid- 
dle of  April.  There  will  be  ease,  of  course,  as  there  always 
is  at  the  beginning  of  April,  when  the  collection  of  the  rev- 
enue is  on  a  small  scale  and  the  interest  on  the  debt  is  paid 
oat.  But  towards  the  end  of  April  the  inaal  spring  demanda 
will  make  themselves  felt,  and  in  May  tbe  Scotch  demand 
will  have  to  be  met. 

The  probability  therefore  is  that  the  Bank  of  England  rate 
will  remain  at  about  3  per  oant  nntil  May,  always  provided 
that  gold  shipments  on  a  considerable  rcale  are  not  made  to 
New  York. 

Meantime  there  is  a  good  demand  for  money  in  India,  but 
no  seriona  stringency.  Tbe  bank  rates  are  all  at  7  per  cent. 
Still  tbe  India  Council  continues,  for  tbe  rraaons  already 
atated,  to  sell  its  drafts  exceedingly  well.  It  offered  for  tender 
on  Wednesday  70  lacs,  and  tho  applications  considerably  ex* 
oaadadiT4laoa.  The  whole  amount  offered  for  tender  wai 
dlMoaadof  at  pricea  slightly  over  Is.  4d.  per  rntiee  fur  bills 
and  la.  4  1  16d.  per  nipee  for  telegraphic  transfmt. 

The  following  return  showa  the  position  of  the   Bank  ol 
fcgbuid,  the  Bank  rate  of  discount,  the  price  of  oonsola 
to.,  oompared  with  the  last  three  yeara: 
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write  as  follows  tuder  date  of 


'»*m 

OtoulB»-HoaM  ratar 
*  ItttTvuy  II. 

Maaara.  Ptxley  and  AbeU 
March  2: 

Gold— Tba  Bank  of  Encland  baa  reeelved  aSS.OOO.  and  £^30,000 
liaa  boan  witbdrawa,  or  wbloh  4900.000  waa  far  Mouth  Africa  and 
ifi30,000for8oatb  Amerlpa.  Inapttflof  tht>  Bank  of  KoKlitDd  rata- 
IDH  It*  baying  prl««,  ilw  imlk  •>(  Uia  r«a«nt  arnrai*  Iikh  bona  pnr- 
chnaad  by  (wmaar.  and  tba  dAm»o<1  noutlnuna  iinnatuflad.  Ship- 
menu  P»b.  23:  Bombar.  461,000.  Arrlrnia  :  Hoiitli  A(rl"a,  £473,000; 
Anatialia.  £.i7.ono:  itacapure.  47.000:  atur.liar.  aa.ouo:  Was* 
Indlta,433.0J0:  Klrer  PUM.  £'i3.<i00;  tola).  i^aiOtM. 

■aver -Than  baa  boon  a  larcx  liiMlnsaa  dnlo<  witli  lu'lli,  and  aftar 
tsasMactTHd.,  Ui«mark<-t  eliiaca  flrmat  27'i  d.  Tho  llniiiliur  price isi 
Ra,  70>t  for  upot  nllTPr,  Hhlpmxnta  Pali.  23:  B<>mbiiv,  £3i).O00- 
flbaaahal,  a't.nuO;  (nui.  447.000.  Arrlrali:  United  Htataa.  4304, 
UOO;  WMt  In<1le«,  43'<.o00:  toul.  C333,OOU. 

Mazlean  I>ol)an>-Th<tra  baa  bexn  a  •mall  biialneaa  at  37*|. ,  liat  the 
•iipplj  firen  at  thin  urf  iiilum  la  rerr  ltnilte<l. 
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reported  as  follows: 
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rue  followinx  shows  the  Imports  of  cereal  produce  Into 
the  United  Kingdom  during  the  Brst  twenty-six  weeks  of 
the  new  leMon  compared  with  previous  seasons: 

MPOBTB. 

18B8-9.     1897-8.  (896-7  i^^i-S^- 

I«I>orUorwh«at,owt.29,978,750  30,707.610  35,699,810  33,189,660 

BSuS^!..\^..?^..:^.16  105  600  11  382,794  14,300,670  1*.066.950 

oSi            ;;..!.....  8090470  7,590.960  9,699,730  7,089,840 

SJr 1298800  1447,900  1,931,278  1,553.890 

£2^; 1144260  1,563940  1724150  1,!»77.032 

SdS5i"ii"ra.:::::.    26,888  260  33700:760  30,708.330  23.3*2,700 

Kour.!V........ 12.028,430    10,966,580    11,960.860    10,997,570 

Supplies  available  for  oonsumption  (exclusive  of  stocks  on 
aeptemberl):  ^  ^^^^^  ^^^^^         ^^^^.g 

Wb«>tlmport«<l,owt.29.975,750    30,707,610    36.699,810    33,139,660 

SSwrtSofnoM. 12  028  430    10,966,880    11.960,860    10,997,570 

S5S^kom»^wn.  17:659.194    15:125,513    14.107,288     ^386,602 

total    ..- 69,663.374    66,799,702    61,767,953  62,523,832 

1898-9.           1897-8.          1896-7.  l«9'-6, 

Avm.prioe  wlj6»t,week.25».    7d.       258.    5d.       388.    24.  288.    6d. 

Average prloe,8eaaoii..26«.  lid.       33s.  lOd.       298.    4d.  35b.    Od. 

The  following  shows  the  Quantities  of  wheat,  flour  and 
BUise  afloat  to  the  United  Kingdom: 

ThUwetk.      Lattweek.        1898.  1^^'^  „ 

Wheat      or*....  2,280,000       2,086,000     2,726,000  1.995,0f0 

Flcnr.iin^wqrt.—      890000          430.000        440,000  285,000 

MaSe  :...     ™ qr>.  ..      585.000          640,000        645.000  960.000 

■•Sliali  Vlnaacial  narketa— Per  Cable 

The  daily  olosin?  qnotationa  for  securities,  etc.,  at  London 
tre  reported  bv  osble  as  follows  for  the  week  ending  March  17. 
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Nationa.1,  BA.NKS.— The  following  information  regarding 
■otional  bunks  is  from  the  Treasury  Department. 

COBPORATE    ESI8TICMCB  or  NATIONAL  BANK  EXTBNOBD. 

9f417.— The  Oskaloosa  National  Bank,  Oskaloosa.  Iowa,  untU  March 
6,1919. 

LIQUIDATION. 

1,768— The  First  National  Bank  of  Saginaw,  Michigan,  has  gone  Into 
voluntary  llauldatlon  by  resolution  of  Its  stockholders,  dated 
February  6, 1(99,  to  take  effect  Immediately. 

S,620— The  First  Nallonsl  Bank  of  Wenona,  lUinots,  has  gone  Into 
voluntary  liquidation,  by  resolution  of  Its  Btookbolders  dated 
January  10,  1809,  to  take  efl'eot  March  1, 1899. 

IMPOBTB  AND  QZPOBTS  FOR  TBB  WEEK.— Tht>  l^OllOVS  iUg  ai« 

tbe  Imports  at  New  York  for  the  week  ending  for  dry  ,,oodB 
Mar.  9  and  for  the  week  ending  for  general  mercbandiee 
Mar.  10;  also  totals  sinoe  tbe  beginning  of  the  first  week 
ia  Jannary, 

VOBKOa  niPOBT*  AT  RBW  TOKX. 


For  week. 

1889. 

1898. 

1887. 

1896 

DiT  Goods.... 
Gen'l  mer'dlse 

(2.680.401 
12,641,877 

•15,322,378 

•24.354,545 
78,277,444 

•102.031.989 

•2,564,886 
9.165.094 

•2,678,960 
6,832,503 

•2,877,582 
6,568,271 

Total 

Mitcc  Jan.  1. 
Dry  Goods.... 
Gen'l  mer'dlse 

Total  10  weeks 

•11,729,980 

•23,985.608 
66,669,391? 

•89.954.006 

•9,411,463 

•26,195,097 
68,559,634 

193,754,731 

f9,43S,863 

$82,437,900 
68,198,357 

•100,636,266 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  d 
•ptcie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Mcli.  13  and  from  January  1  to  date; 
■xpoan  rBOM  nbw  tobk  fob  thb  waaa. 


i&« 


the  week., 
reported 

Total  10  weeks 


1899 


•9,878.329 
86,479,772 

•96.358,001 


1898. 


•11,902.838 
81,718.215 

•93.*  18,053 


1897. 

♦7,015,834 
70,050.080 

*77,068.!114 


1896. 

t8.545.226 
69.458,319 

•7  8,f  03,546 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Mch.  11 
and  since  Jannary  1,  1899,  and  for  the  corresponding  p«riod« 
in  1898  and  1897. 


■XPOBT8  AMD  IKPOBTS  OF  8PB0IB  AT  HBW  TOBK. 

eout. 

EaporlM. 

Import*. 

Week. 

SineeJan.l. 

Week. 

SineeJan.  1. 

Great  Britain 

•364',924 
■'2,606 

)  306,9  24 
100,350 
127,000 

$2,162,134 

1,200 

03,075 

99,904 

$9,345 
288,600 

"i'fiii 

2,055 
6,704 

$2,774,054 
473,564 

Germany  ........... 

534.106 

West  Indies 

39,052 

58,812 

South  Amerloa 

All  other  countries. 

173,047 
5,708 

Total  1899 

Total  1898 

Total  1897 

•2,296,313 

3,519,725 

901,771 

«308,519 

3,586,470 

146,254 

$4,068,333 

7,685,177 

858,916 

«Jtier. 

Exports. 

Imports. 

Week. 

BineeJan.l. 

Week. 

aineeJan.l 

Great  Britain 

$1,089,505 
19,492 

12,606 

■■■■450 

$9,435,675 

258,942 

800 

363.697 

9,600 

13,335 

1,308 

$6,653 

"2,667 
21,156 

8,484 

$32,575 

Germanv      .  ....... 

64.135 

291,915 

South  America 

All  other  countries. 

17e,»09 
9,781 

Total  1899 

Total  1898 

Total  1897 

$1,121,447 

620,515 

1,038,783 

$10,083,364 
8.366,376 
S.838,200 

$38,960 
36.108 
12,700 

$575,318 
531.488 
433,390 

New  York  City  Clearing  House  Banks. — Statement  of 
condition  for  the  week  ending  March  11,  based  on  averages 
of  daily  results.    We  omit  two  oinhers  fOO)  in  all  caae». 


Banks. 


Auk  of  New  York.. 

Manhattan  Oo 

tlembants' 

Meohanles' 

Amenoa 

Phenlx 

Olty 

Ohemloal 

Merohanta'  Bzoh'ge 

aallaUn 

Bntcbera'A  Drov'rs' 
Keohanlcs' A  Trad's' 

9reenwlcb 

Leather  Manof  acts 

Seventh.. 

Slate  of  New  Tork.. 
Amenoan  Bxohange 

Oommeroe 

Broadway 

ICercantUe 

Paolflo 

ElepnbUo 

Obatham 

People's 

North  America 

Hanover 

imrg 

Oinsens' 

Nassan 

Market  ±  Fnlton... 

Sbo«<b  Leather 

Oom  Ezohange 

OontlneDtal 

Oriental 

Cmporters'A  Trad'rs 

Park 

Cast  River 

Fourth 

Oeotral 

Beoond 

Ninth 

First 

R.Y.NaflKiob'ge 

BoweiT 

New  York  Ooanty.. 
Serman  Amenoan.. 

Phase. 

FUlh  Avenue 

german  Bxahange. 

iermanla 

Llnooln .............. 

aarfleld 

Fifth 

Bank  of  the  If  etrop. 

West  Side 

Seaboard 

41xlb— Consolidated 

Western . 

rust  Nat.  B'Uyn... 
Nat.  Cnlon  Bank... 

UbertT 

N.  V.  Prod.  Kxcb'ge. 
•k.ot  N.  Amsterdam 

Total  


0<^tai 

Surpl's 

Loans. 

epeeie. 

Legate. 

$3,000,0  $1,870,b|$1B,230.0 

.fS,  160,0 

$860,0 

3,060,0 

2,050,0 

18.268,0 

6,659,0 

1,871,0 

3,000,0 

1,026,4 

18,380.6 

4,196,8 

1,196.3 

3,000,0 

8,017.1 

12.300,0 

2,073,0 

760,0 

1,600,0 

1,600,(1 

26,680,6 

7,166,4 

3.023,6 

1,000,0 

218,3 

4,961,0 

900.0 

291.0 

1,000,0 

4,473,6 

87,824,9 

31,669,7 

2.233,6 

300,0 

8,464,0 

37806,1 

9,984,0 

1,673.3 

600,0 

168,8 

6,888,1 

1,884.0 

400.6 

1,000,0 

1.722,8 

8,810,8 

1,616,0 

688,8 

300,0 

112,9 

1,063,9 

347,2 

140,4 

400,0 

169,6 

1.638.0 

301,0 

161,0 

200,0 

164,4 

990,8 

108,3 

246,6 

600,0 

477,8 

4,684,0 

1,466,8 

276,9 

300,0 

130,7 

2,318,3 

661,8 

158,2 

1,300,0 

496,e 

4,178,6 

494.8 

849,1 

6,000,0 

2,606,8 

37,780,0 

3,066,0 

3,388,0 

6,000,0 

3,669,1 

39,366,3 

3,839,9 

3.488,6 

1,000.0 

1,812.0 

7,439,4 

1,780.7 

188,1 

1,000,0 

1.024.4 

13,8ti9,2 

3,499,4 

668.7 

422,7 

472.8 

3,070,7 

639.1 

377,1 

1,600,0 

844,1 

30,963.2 

6,638,0 

540,8 

460,0 

880,6 

6,871.3 

1.(180,1 

870,8 

300,0 

283,'; 

3,011,4 

333,6 

618,1 

700,0 

671,1 

14,893.1 

3,968.4 

890,0 

1,000,0 

3,396,3 

40,670,3 

11,397,9 

2.174,8 

600,0 

380,8 

3,908,0 

678,7 

663,8 

600,0 

876,5 

3,660,6 

770,6 

163,4 

600,0 

367,6 

3,666,0 

»S?'2 

803,3 

900,0 

863,1 

8,762,4 

1,791,5 

661,5 

1.000,0 

168,8 

3,669,6 

878,7 

221,3 

1,000,0 

1.307,6 

10,371.7 

3,384,8 

832,0 

1,000,0 

677,6 

7,068.6 

1,733,0 

410,3 

800,0 

408,8 

8,108,7 

168.4 

320.0 

1,600,0 

6,806,9 

27,082,0 

5.S18.U 

886.0 

3.000,0 

8,193,8 

60,283,0 

17.0760 

2.861,0 

350,0 

148,0 

1,881,4 

289,6 

114,2 

8,000,0 

3,046,3 

26,796,3 

6,777,6 

7,471.4 

1,000,0 

464,7 

12,988,0 

3,833,0 

966.0 

300,0 

718,8 

7,427,0 

1,381,0 

686,0 

750,0 

368,6 

3,918.3 

487,6 

344,1 

600,0 

7,666,8 

88,679.0 

8,346,6 

893,8 

800,0 

68,4 

1,788.8 

:i93,7 

808,4 

360,0 

618,2 

3,913,0 

**f'X 

810,1 

200.0 

446,6 

3,809,6 

788,0 

881,5 

780,0 

283,6 

8.099,7 

678,6 

386.8 

1.000,0 

1,353,4 

36,830.4 

10,913.4 

6,001,8 

100.0 

1,170,  V! 

8.498.2 

3,060,3 

480,6 

300.0 

671,8 

3,044.4 

363,5 

908,3 

300.0 

789,0 

3.413.4 

698,8 

681,7 

SOO.O 

773,9 

8.816,8 

3,661.4 

164,9 

300,0 

889,3 

8,166,4 

1.438.0 

693,0 

800.0 

836,7 

3.034.6 

466.9 

160,6 

800,0 

843,7 

8.001.3 

1,197,0 

646,3 

300,0 

384,1 

3.608.0 

871,0 

404,0 

600.0 

413,3 

13.035.0 

8,66J,0 

1,086,0 

with  As 

tor  Natl 

onal. 

2,100.(1 

94S.2 

84.488,0 

8,666,0 

1,809,0 

300,C 

946,4 

4.888,0 

980.8 

776,8 

1,300,0 

1,084,1 

17,338,4 

6,888.1 

450,1 

600,0 

SBf'S 

4,346,1 

1,1''8,B 

805,  ( 

1.000,0 

821,9 

4.008.6 

790,9 

7H,8 

360,0 

836,4 

8,818,8 

664,3 

387,4 

67,873.7 

76, '738,0 

777.646,7 

1863001 

68,666,7 

$16,660,0 

32.921.0 

20.330,4 

12.014,0 

33,289,3 

4.929,0 

116,643,0 

33,183.7 

6,683,1 

7,361,7 

1,349,8 

1,780,0 

994,7 

6,3943 

3,788,9 

8.579,5 

23.564.0 

34.41.<<,4 

7,367,6 

14,890,1 

3,688,2 

24,537,6 

7,214.6 

2,897,7 

17,2733 

63,288,0 

4.3404) 

3.088,0 

8.188,7 

7,862.6 

4.309.1 

13,003,4 

8,694,4 

3,060,9 

37,885,0 

65,697,0 

1,393.0 

30,440.7 

16,336.0 

8.857.0 

8,073,0 

40.138,8 

1,818,7 

8,620,0 

4,313,8 

8,153,6 

49,881,3 

8,843,3 

8348,4 

6,088,8 

10,488.8 

7,883,7 

3,818,1 

7,076.0 

3,869,0 

14.804.0 

40,566,8 
6.348,0 

3(M8e.5 
5,263,8 
3,633,7 
4.168,1 


New  Tork  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
Honse  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non  - 
member  banks. 


aA«KS. 

Feb  18. 

"  36.. 
Mar.    4.. 

••    11.. 
Bm.* 
Feb.  3S , 
Kar,    4.. 

••  11.. 
Pklln.' 
Feb.  36. 
Mar.   4. 

■•     11. 


aurvlv 

138.480.8 

133.600,7 
188.800.7 
133,600,7 

68,687,3 
68,687,3 
68,587,3 

86,388,0 

86.388,0 
36.388,0 


Loana. 

• 
768,611,0 

771,574,9 
780,807,7 
777,646,7 

197.836,0 
194.936.0 
186,866,0 

180,413,0 
131,196,0 
131.466.0 


• 

2031363 
3036683 
1984071 
1983001 


Ltfaia.    D*fMi> 


t 

68,631,6 
66,320.0 

54.873.8 
63,668,? 


19,028.0  7,366.0 
18.741.0  7.038,0 
18,330,0      6,974,0 

60.444,0 
49,014,0 
47.4S3.0 


897,173.3 
910.573  6 

914.Hli'.3 
808.866.2 

340.184.0 
386.372.0 
231,880,0 

167,891,0 
166,689,0 
184,438.0 


0«fC'i'T. 


OUaro 


14,613.3  906,777,9 
14.618,3  11T823I6 
14.495.2  13920906 
14,488.6  12018784 


6.088,0 
6,093,0 
6,108.0 


123,983,5 
143.639,8 
127,678,0 


6.049,0  88.468,4 
8.081,0  111,486,5 
6.048.0)   93.863, 


•  We  oomit  two  ctphen  in  all  tftMe  rt<;ures. 

t  InludlOf  f9r  ^(^lon  and  Phtladul  pnia  tbe  Item  "due  to  other  baak^.' 


Makch  18,  18V«. 
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K0t«rU  ct  N*a-HeHk«r  Baaks.— The  following  U  the 
totoment  of  oonditioa  of  the  oca- member  banks  for  the 
«Mk  ending  Maroh  11,  baaed  on  ayeragaa  of  the  dally  reaalu 
W«  amU  tmj  eiphen  roo  J  inaUeaMt. 


(FkMt, 

ll«wT<iC( MS.TOt 

Bostoo IM.«TT 

Portlud.  M*.  Wl.l>«7 
Pkdadalphia..  UT.ns^ 
BaltiaK>r*  ....  I<,0ao 
NawOrtMu^.    lW4a3 

MorfolK...   

^•iro'rt  N«w» 
OitlTaMoD....    wrjM 
OterlMloa. 


Oon« 


n«l<r,  (Mta, 


MoMt* 
St.Jaaa.N.  B. 


ToUt«Mk..t.'^*l.';M , 

•am*  UuM  te  um«.M«  t JSC 


lOirtoa 


pnailniin.         . 
•.aC-Aawla. 

w««la«lM 

•r.lf.AB.Oolo'a 
MMraoaatilM. 


Menu 

tTS.ltl 
I4«.«T< 
»6M.IMt 
MS  570 
M0.a48 

iM.a6 

17JO0 


tT.0«8 


tT.lM 


83.0117 

tt.*n 

1S.II1* 

IW.S70 

1S3.«4« 

t>.eM 
s.x«i 

Sl>.  » 

tl4 


71 
I.SM 


tnut. 
SS.MS 

iat,aM> 
M.»tT 


fO.170 

■■■i,ii6 


Smm  r 


kiulk. 


107.  lU 

««.8<>7 


I<8.«ia 
Wl.tM 


Ptat 
b\uk 
3,8X7 

°t7.aa 


darlty 


IT.ni         7.9M 


48.744 
7l.lia 


T,Ma 
llO.SSg 


The  destination  of  these  exports  for  the  week  aad  sinoe 
teptamber  1,  1898.  Is  as  below. 


ITMt 
Mar.  II. 

a«l<. 

SA,IM 
l(.>M 

MMS 

«.:«» 

*7ot,7*» 

Sa».W4 


vSt 


•MA. 

•.•ii.sse 

1.M8JI07 

r88.t» 

TIB.IM 

iae,-«s 

t7M« 


.  ■      wxt. 

WWk     Mum 
Vor.  11. 


Lisas; 


. otm. 

Mar.  IL       -    — 


l.IIO».>SI>  47.4SI,0n 
Mt,M7  M3l«.*4t 
ItSJM 


•10,1M 


L841.tWl 

t.i«s.;M 
sio 

14,787 


t«  Stat. 

1,  tats 

buth. 
4SaSl.Ml 
«7.»14.IS0 
t6.0>» 

ifS^ 

i.<m.os» 


■•■■h  near**  avwuM  rr«aa  ra««  «Si.— In* 
tli  below  are  preparad  br  ua  from  the  flcana  ool- 
IwM  \j  MM  5a w  York  Produoe  KsohanKe.  Tha  rwMlpta  at 
waitaBB  tekaand  rlvar  porta  foe  tha  week  andlaa  Mar.ll,  and 
ataea  Aac.  1.  for  eMh  of  tha  faMt  Uiraa  yawa.  have  baeo: 


- i.7»i.7M  87.o-s,»7a  a.as4.aet  wkSM.nt 

a Sa».W4      9.S7<.7M    LTM^M    7S,7«7.U8    a,lSS.71>    g8,*7S,Mj 

The  visible  supplv  of  grain,  oomprising  the  stooks  in 
granary  at  the  prlnolpal  points  of  aooumulatlon  at  lake  and 
seaboard  porta.  Mar.  11,  i809,  was  as  follows. 

Om-m 


8.SM 


.  4.«»7  ■• 

i;».aso 

U'- 

■Mose 

8,rSulu 


8tO,M0 

MCOM 

i.«tOSO* 

1,"0« 

MNLSSS 


Mooi 


l.ilT.«n» 


ncose 


U1(,«0» 


r>i.(iU 


IMtMf 


iW.SSf 

M.OOC 
ll.«« 


ii»,ooe 


ia,«oc 

l,0«l.*00 

MSisafi 
mSSS 


s«.oco 
'"ijiii 


tis.oao 
«o.«eo 

»-,00v 

tis,oo» 

17.000 
S«l,000 
1«I.OO< 

i*«,sao 
aiooo 


R»: 
Ixuk. 
M.OOO 


ll.00« 

4«»<i>' 

1S7.0M 

7.UUC 

soo.ooo 

«7«.0uv 

3.040 

°'«.04< 


Oa  MlM«Ml»*l  Rl««r, 

Oa  lAkaa 

naualaa4riT«r. .. 


iM».8S      &mtti      iffj^ 

'*4S  ^  *!?? 


"iiM 


tjtor 

47.000 
8.000 

i.eoo 

lO.Oot, 
117,000 
8P.000 


1 

1.AU.000 
8.MO.00O 
I.010.001 
1.407.000 


Barln- 


M7.0Ca 

si'ioM 

lOfl.OOO 

lao.ooo 

4MMC 


4.000 

iabdo 

UkOOS 

hLmo 

■■'58^ 


TSdSM 


'••l«ck«.  tblt  w*«k*«  Dut  r»c«lT*d. 


AmUmi Hales.— AmjogocQer  secuntiea  the  foUowlng.not 
fiFfiilarly  dealt  in  at  tde  Board,  were  raoeatly  sold  at  aaotlon 
By  Measia.  Adrian  H.  Mollar  *  Son : 

~  Wktrf. 


10  Bsal  Cak  Bz.  A  AnoUan 


lOTIUeOaar.  A  mat  Oo. 


Ml* 
•35 


a  Ov'a  KubM^  Baak.Sa-SS» 

»0  Maohaales' Kit.  Haak     ~' 


MOl 

a  " 


wtek  Bk.  or  If. 
Mat  Bank. 


Taaraoali 


of  Boar  and  grain  at  the  aaaboard  poru  fo>  the 
Mar.  U.  18M.  follow: 

WMat, 


•aa 


41.041 


MMOO      4U,MS 


'»   s, 


t7*.0Sl 

isaTss 


ia,oso 


.717 
1S.M0 

a».«7* 
is.oao 

S4Mr 


■•"aio 
irjtm 


rijM 


fO 

10 


so 


__      w.sss      i»:a      iijM      "fjso 

t:%ft  SjR9ia  i;ffij%  ^•.^. 


to.  us 
in.S4i 


W3M 

l»7,t9o 

■   >••  Orlaaof  tor  rerai» 


•wto  •■  lkraw%  Mil*  of  I  •41m. 

tJSH^  r^^  •*  P**^  ''*"■  J«-  1  to  Mir.  tl  oompare  as 
looowa  for  foor  years- 


isai, 

MI1.10T 

02mo4 


I.0I7,M7 

TtsmJo 

I4.7M,07* 
4lSMlMi 

i.a«Siai8 


.I.TriJSl  <«.S7SjSS8  *i,«t.»7« 

.«^--'ir^,f''StJI**  ""L*^'  •eaboard  porta  (or  tha  weak 
aodiac  M  V.  11,  IN),  ara  ikowo  In  tha  annesad  sutemeat: 


t04 

IM 

_^. «M1 

so  Ifma  ■■:.  L^aa  A  Tr  Oo.S»6 

5  use  H.  J.  BR.  A  Q.  OOS.S7 1  >a 
•'OAaarioaa  •«faMraa.....«t3i« 
10 Baak  of  H.  T..  *.  &  ▲..34«*« 

lOOOkattaaa  Bat  Bank S90 

MSaUoaat  Park  Bank 5ia>a 

10  BrooklyB  Tnwt  Oo 40S 

40H.T.Llfeiaa.*Tr.  Oa..  1450 

6  taaafMaa-  A  Tradar*' 
HaMeaal  Baak SSI 

13  Bk.  »r  flrw  York.  N  B  A.3«4lt 
40N>t.  Br<>a.|wK7  li«nk....340 

lOOPadllenrv  (B*.  Co ITB"* 

S  l^waltk  Ward  Baak 146 

lOf^attaaatal  IBS.  Oo.    ..SIl 
SO  Fanaan*  Lean  A  Tr.  Oo.  1400 
40  OaaOaaatal  Hat.  Baak . .  ISS 
SOAaMr.  Bxah.  Bat.  BaaklTSH 

•  iHponar*    A    TradOT*' 
Nailooal  Baak SSI 

•  Onion  Tru«t  Oo IS9I 

By  Maaars.  R.  V.  Hameft  &  Co.: 

..SWaatara  Nat.  Bank 31S>t    039,000  Dearer  Paper  Oo. 

0SOA«ar.Pab'r*'Corp..oom.0a       |     7i.aaO0aaeh 090  a  bond. 


WPDOfth  Nat.  Baak 183 

SS  State  Trnst  Oo SOO 

41  TItia  Oow.  A  Tr.  Oo.  .S3e-S37 
SO  BIztfc  Araoua  BB.  00....30S 

17S  Nat  Bank  at  Ika  OMIe  of 
Florida  at  J  aekaon  r  Ilia, 
na.(B7»oth'A)S10uea.  30 
BmhI«. 

$140  04  Ualoa  EL  BB.  Oo.  34 
laee.  baBd,«arla  ett.  of  dap. 

SOft/WOLakaaaaBpriaca  BB. 
Oo.0o,dnal8»6 

SBSO,00  •  TlM  Nlacsra  F.  A 
Lew.  BR.  l«t  Sa.  g.,  I»3ft. 
Jaaa,  1897,  ooupons  oa.. 

S3^8,400  Brto  A  Oaa.  N  T. 
Rj.  lataa.li,  IBIS,  with 
prirllere  to  aalter  to  dallTar 
a  further  lot  of  SIO,  1 00  of 
•ama  laaua  at  tba  porohaaa 


prioa  within  eodara. 
troo.OOO  Brlalol  LaodOo. 


lat 


SS 


/1900.  AAO.  Apr.,18BS, 
oenpoaa  on  Noa.  31  u>  100, 

InolualTa tH-^a  lot 

030,000  Haratoia  Qaa  A  Eleo 
trio  L.  Oo.  laooDia  boada. . .     S 


ganhtttfl  and  gtnaactal. 

Spencer    Trask    &    Co., 

BANKERS, 

S7  A  SS  riNB  aTBBKT,  ...  NBW   VOKK. 

SS  ttaU  SIrmt,  Albmn^. 
INVESTMENT   SECURITIES. 

oaoaOB  BAaoLAT  MnrrAt.  Ai.axAiioci  M.  Warra,  Ja 

Moffat  &   "White, 

BANKERS 

Ma.   I  nASaAOSTKBBT,  NBW  TABS  . 

INVESTMENT   SECURITIES- 
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%nnktts^  Cla^jette> 


Bl  V  IDBH  DB. 


iTaiM*  of  Company. 


Railroad*  (8teaai.> 
Chic.  &  No.  West ,  pref.  (quar.>. 

Chic.  E.  I.  *  Paolllo  (qiiar.) 

ManbatlBii  (qo»r.)  

N.  Y.  N.  H  *  Hanford  (quar.).. 
PltU.  Youngs.  A  Aso tabula,  com. 

de  <lo  pref 

Rio  Qranile  West.,  pref.  (quar.) . . 

Sunbury  A  Lewlntown 

United  N.J.  KK.  &  O  guar. (qua.) 
Ktreet  KailwaT*. 

Obioagonty  Ky.  (quar.) 

Falrbav.&  WentT.  Elrc.(N.H.,Ct) 
Tw.  City  R.T.  (Minneap.)  pf.  (qu.) 

West  End  St.,  Boston,  com 

TriiKl  ronipanlea. 

Franklin,  Biooklyu  (quar.) 

Mercantile  (quar.) 

iniacollaueous. 
American  Bell  Telejihone  (qnar.) 
Amer.Steel  &  W.  of  N.  J.,pf.  (qn.) 

American  Tin  Plate,  pref 

Exploration  Syndicate  (quar,).. 

Mergenthaler  Linmype  (quar.).. 

do  do       (extra).) 

Otis  Elevator,  pref.. (quar.) 

Faolflc  Coast,  com 

do         Ist  pref 

do         2d  pref 

P.  LorllUrd,  pref.  (quar.) 

Standard  G.  L.  ooi*.(quar.) 

Onion  Ferry  (quar.) 

Oulou  Tj  pewriter,  Ist  pref 

do  do  2d  pref 

United  Gas  Improvf  ment  (quar.) 

United  Shoe  Machinery,  oim..., 

do  do  pref... 

United  States  Oil.  (quar.) 

do       do       (extra) 

Weatlngbouee  Air  Brake  (quar.) 
do  do  (extra) 


Whon 
PayoN*. 


)  April  6 
I  May  1 
April  1 
MarohSl 

March  2f 


May 

April 
April 


March  31 


April 
April 

April 
April 


April  15 
April  l^ 
April  29 
April     1 

MarohSl 

April  IS 

April  17 

April  1 
MarohSl 
1 


I  April 

I  j April 

April 

April 

April 

April 


Boolu  ctotea. 
(Dan*  inelmivt.) 


to  Mar.  29 
to  Apr.  9 
to  Apr.  2 
to  Mar.  31 

to  Mar.  24 

to 
to 


Mar.  73 
Mar.  31 
Mar,  18 
Mar.  19 

Mar.  16 

Mar.  25 

Mar.  21  to  Mar.  31 

Mar.  17 


to  Mar.  20 

to 

to  Mar.  3L 
to  Mar.  31 

to  Mar.  31 
to  Mar.  31 

to  Apr.  14 
to  Apr.  IK 
to  Apr.  29 
Mar.  26  to  Apr.  1 
Mar.  19  to  Mar.  81 
to  Apr.  16 

Apr.  17 


Mar.  28 
Mar.  19 

Mar.  2.1 
Mar.  25 

Apr.  1 
Mar.  28 
Apr.  15 


Mar.  26 

8 


Apr. 

Mar.  28 
Mar.  21 
Mar.  21 

Mar.  18 


to 

to  Apr.  2 
to  Mar.  31 
to  Apr.    2 

to  Mar.  31 

to 

to  Apr.  14 


Apr, 

Mar.  22  to  Mar.  27 

Apr.    1   to  Apr.  10 


Posted  rates  of  leading  bankers  follow: 


Uar.  17. 


Prime  bankers'  sterling  bills  on  London. 

Prime  oomnierolal 

Doomuentary  oommerolal 

Paris  bankers'  (francs) 

Amaterdam  (Riders)  bankers 

Prankf  ort  or  Bremen  (relohmarks)  b'kera 


Bixty  dayt. 


4  84    9i  84H 
4  82i9»4  82!li 

4  82    94  83 

5  21^8®  213,g 
39''8«39teie 
94'a«94»ig 


DemafUt. 


4  86>« 


S19i>ie  «19% 
40    940li« 
951ic'995^ 


United  states  Bonds.— S»i(<b  u>  uoTemment  bonds  ai  lae 
Board  include  $20.000 4s,  coup.,  U  25,  at  128?8 ;  $.'5,00048,  coup. 
1907,  at  113:  *6,0u0  48,  reg,  19t.7,  at  111%;  *a,(00  Ss,  coup.,  at 
112:  S208.400  3S,  coup.,  at  I0714  to  107;!^,  |4,500  ditto  (small 
bonds),  at  107  to  lOTJi,  and$%.^00  3s,  reg.,  at  107>^  to  107?^. 
For  yearly  range  nee  seventh  page  follotcing. 


Mar. 
13. 


2s reg. 

38,1918 reg. 

8s,  1918 coup. 

3b.  1918,  small.reg. 
38, 1918,8mall..o'p. 

48,1907 reg. 

48,1907 oonp. 

48, 1925 reg. 

48,1925 oonp. 

5s.  1904 reg. 

68,1904 oonp. 


Uar. 

Mar. 

14. 

16. 

•  9P»9 

'  99's 

'107>4 

*1073e 

107  3e 

107% 

•106% 

107 !« 

'lim 

•IIIH 

•112% 

113 

n28H 

'128% 

•128  J4 

•12838 

•112 

'112 

•112 

•112 

WAL.L.  RTIIKICT.  JK KlUA  V.  MAR.  17.  l»99.-a  P.  m. 

The  Money  Market  and  Financial  Situation.— Finan- 
cial operations  in  Wall  street  appear  to  have  been  restricted 
80mewbat  during  the  week  by  higher  interest  rates.  The 
volnme  of  business  was  smaller  than  that  of  any  week 
tince  January  let,  notwithstanding  the  heavy  transactions 
on  Thursday,  and  standard  railway  issues  were  largely  neg- 
lected. We'have  referred  several  times  of  late  to  the  increas- 
ing attention  given  to  industrial  stocks,  and  this  feature  was 
more  prominent  this  week  than  heretofore.  On  Thursday 
over  a  quarter  of  a  million  American  Sugar  Refining  shares 
were  traded  in,  and  an  advance  of  29  points  illustrates  the 
speculative  character  of  the  movement.  The  conservative 
element  in  Wall  Street,  as  elsewhere,  is  especially  inter- 
ested in  the  international  trade  statement  for  February  given 
out  this  week.  It  shows  a  somewhat  smaller  export  move- 
ment of  grain  than  the  corresponding  month  last  year,  but 
largely  increased  exports  of  general  merchandise;  and  ex- 
cept the  phenomenal  showing  of  1898  is  the  most  favorable 
February  statement  in  many  years. 

The  moDfy  market  has  received  close  attention  through 
the  week,  and,  as  roted  above,  operations  in  other  depart- 
ments have  been  affected  to  some  extent  hy  its  tone.  As  the 
transfer  of  funds  in  connection  with  the  Chicago  &  Alton 
purchase  and  payment  to  the  Government  on  account  of 
Central  Pacific  are  now  complete,  a  more  steady  money  mar- 
ket in  the  immediate  future  is  quite  probable ;  although, 
as  we  stated  last  week,  rates  may  be  at  a  higher  level  than 
ttaosd  which  prevailed  biefore  the  recent  advance. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
daring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2}^  to  6  per  cent.  To-day's  rates  on  caH  were  3  to  5 
per  cent.  Prime  commercial  paper  quoted  3;'^  to  4'^  per  cent. 
The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  a  decrease  in  bullion  of  £105,919,  and  the  percentage 
Of  reserve  to  liabilities  was  43-39,  against  44-20  last  week;  tne 
discotmt  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  a  decrease  of  425,000  francs  in  gold  and 
375,000  francs  in  silver. 

HEW  TORK  OITT  CLBARIiCO  HOUSE  STATBMEHT. 


"This  18  the  prioe  bid  at  the  morning  board ;  no  tale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  |25,000  Tennessee  settlement  33  at  973^,  $31,- 
500  Louisiana  consol.  4s  at  109>^,  $32,000  Virginia  fund,  debt 
2-3sof  1991  at  ^3  to  84  and  §150,000  Virginia  6s  deferred  trust 
receipts,  at  S}4  to  9. 

The  market  for  railway  bonds  has  been  generally  steady 
to  firm  on  a  moderate  volume  of  business.  Transactions  at 
the  exchange  averaged  nearly  $3,200,000  par  value  per  day 
and  were  fairly  well  distributed. 

Kansas  City  Pittsburg  &  Gulf  Ists  were  the  weak  feature, 
and  in  sympathy  with  the  stock  declined  4  points  on  reports 
referring  to  the  reorganization  plan.  Missouri  Pacific  trust 
53  also  declined.  Union  Pacific  Denver  &  Gulf  trust  receipts 
advanced  over  4  points  on  limited  sales,  and  Wisconsin  Cen- 
trals 68  gained  a  point,  Chicago  Terminal  Transfer  48  were 
strong  on  rumors  of  moie  favorable  leases.  Special  activity 
is  noted  in  a  few  issues. 

Stock  and  Bond  Sales.- ThefoHowingshows  the  volnme 
of  business  in  slocks  and  bonds  on  the  New  York  Stock 
Kxcfaange  for  the  past  week  and  sinct;  January  1. 

Saiet  '-  Week  ending  Mar.  17.->  . Jan.  1  to  Mar.  17. — -« 

y.  T.  StoekSxeh.         1899.  1898.  1899.  1898. 

aoTemmentbondl         «9S3,4nO  t91,80C  (9,458,160  fl,6!Sfi,S0O 

State  boud» 888,800  BS.BOO  952,100  S38,4C0 

HK.4mlso.bond».      ll',87»,600        10,794,4QU         281,845,800         223,026,710 


Total J16,8l*8,4C0 

Btooks— No.  shares       3,>- 43,537 


(10,939,800       f28B,06e,1HO       (225,018,410 

2,163,621  49,IS1,8P6  23,953,20S 

Par  T«lue....»3i52,'374.'660   1209,659,950   14,817.506,350  (2,341,050,686 

BankshareLparral  T7,44()  (141,315  (78,000 

We  add  the  following  daily  record  of  the  transactions 


Week  ending 
Mar.n, 1SS9. 


Sharet. 

SatoTday.,' (322,784 

Monday 590,862 

Tnesday 476,507 

Wednesday e47,408 

Thursday 948,485 

rrlday 761, 6U 


-Stoekt. .  Bailroaft,  de.    State 

Par  value.  Sonde.        Bond*. 

(31,319,300  (2,302,000 

55,308,600  2,727,000 

45,24';  ,700  3,079,500 

53,401,050  8,766,500 

gi,5S3,n60  3,20?,00a 

75,544,950  8,394,500 


(in,ooo 

09,500 
11.1,000 

35,00u 
4,000 
7,000 


U.B. 
BandM. 

(5,0*0 
15,800 
%i  900 
1 6,600 
79,500 
118,600 


Total 3,642,537    (352,374.060    (16,376,500       238,600    (253.400 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were  : 


Litted 
tharet. 
Saturday..  87,198 
Monday...  69,604 
Tuesday...  65,413 
Wedn'sd'j.  45,024 
Thursday..  "7,9*4 
Friday  ....  35,000 


Listed 
iKaree. 

20,6('7 
83,486 
84,999 
82.143 
19.687 
26,434 


Philadelphia.- 

JJnlisted 

tharee. 

20.494 

46,116 

84,ssa 

51,099 
49,485 
67.030 


Bond 
talti. 

(41,7<l» 

98,088 

94,446 

105,382 

130,0"0 

89.976 


OapltaL 

Bnrploa 

Loans  A  diso'nta. 

Olrcalatlon 

Sat  deposit* 

Bpede 

Mgal  tender*.... 

BxMy  held..... 


BaiplnarMerve 


1899. 

Mar.  11. 


• 


IMferen'tfi'm 
week. 


Mffen 
Prtt. 


1898. 
Mar.  12, 


57,872,700 59,022,700 

75,728.000 74,259,100 

777,545.700  Deo.3,062,000  617,864,000 

14,468,.'i00  Deo  26,7r0  13,795,700 
906,858,200  Dec.8,l.'J5, 100, 695,181,900 
198,200,100  Deo  2,207.0001124,0«4.(i00 

63,666,700  Deo  l,2O6,!)0O    72,527,300  112;'.!b2;906 

S49,86fl,80o'D60.3, 413,9001196,591, 900 
226,663,800  Deo.2,038,775il73,870,475 

23,203,000  Deo  ^375.1281 


1897. 
Mar.  13. 


59,772,700 

74,888,100 
305,912,500 

18,211,300 
578,693,800 

85,274,100 


197,537,000 
144,673,450 


22.721,426  62.863,560 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  weak  as  the  result  of  a  firmer  money  market  and  lim- 
ited demand.    Sterling  and  Continental  bills  declined. 

To-day's  actual  rates  of  exchange  were  as  follows :  Bankers' 
sixty  days'  sterling,  4  83®  83><(  ;  demand,  4  85i4@4  Ho^; 
oables.  4  85^@4  86;  prime  commercial,  sixty  days,  4  82^^® 
4  88%:  documentary  commercial,  sixty  days,  4  82@4  83; 
grain  for  payment,  4  825^@4  83:  cotton  for  payment,  4  82® 
4  82J< ;  cotton  for  acceptance,  4  821^04  82%, 


Total....  310,887  181,031    {648.564     146,736  868.874   t5;3,68« 

Railroad  and  Mlscellaneons  Stocks.- The  stock  market 
was  irregular  but  generally  weak  in  tone,  although  actual 
decline  in  quotations,  especially  for  standard  shares,  was 
nominal  in  most  cases.  Standard  issues  were  lightly  dealt 
in,  and  the  total  transactions  were  much  below  the  average 
of  recent  weeks  The  grangers  were  relatively  firm. 
Great  Northern  preferred  made  a  further  advance  of  9 
points,  and  is  now  about  BO  points  higher  than  in  Janu- 
ary. Chicago  Terminal  Transfer,  common  and  pre- 
ferred, advanced  5}^  and  '7]4  respectively,  on  rumors  of 
benefits  which  will  be  derived  from  Chicago  &  Alton's  new 
connections.  New  York  City  traction  stocks  were  again 
erratic.  Brooklyn  Rapid  Transit  advanced  to  103,  a  gain  of 
6 '4  points  within  the  week.  Third  Avenue  declined  9  points 
and  recovered  a  large  part  of  the  loss.  Metropolitan  Street 
Railway  fluctuated  over  a  range  ol  8}4  points,  and  Manhat- 
tan Elevated  a  range  of  about  9  points. 

Stocks  on  the  miscellaneous  list  continued  to  attract  atten- 
tion, the  movement  of  some  issues  being  sensational.  Am- 
erican Sugar  Refining  sold  below  139  on  Wednesday  and  at 
l^O  on  Thursday,  without  any  change  known  to  the  public  in 
the  conditions  affecting  its  value.  New  York  Air  Brake 
steadily  advanced  to  200,  a  gain  of  31  points  within  the 
week  and  declined  to  193  to-day,  American  Tobacco  ad- 
vanced 185g'  points,  but  lost  a  part  of  the  gain.  American 
Steel  &  Wire  issues  were  unsteady,  closing  with  a  net  loss 
of  about  8  points. 
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Alb4BT  *  dooooohaima. . 
■a  Arbor 
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Do    laaaod  llaak  4  p.  a 
lovaOaaUaL.. 

Do 
If  MMVkak  Mlitia  I 
IVaa.  OMrPMa,  kdalf , 


SI  Bin 

87M  M 

07m  OTM 

II  II 


iisSii*. 

104M  I08M 


4,67 

i.aso 
I  LOSS 
S8,4«7 

sisoi 

16 

oskkko 

IBS,SU 
1,800 

10 
7,010 

410 
1.070 

80« 

BIO 

no 

04.148 

8.476 

7.170 

SI6 

1S.IS7 

•M 

100 

40,4I» 

4S,SSS 

S.7M 

1  """ 


Loteoff.    BigKeML 


100  Jaa  17  110  Jan  SI 
BIHMar  I6|  OOtiFab  SI 
84  Jan  8  70  Jan  S3 
07  Jan  SlUMMar  « 
41    Jaa     6    BSHf^b  IS 

10I«4Mar    S  IDS    Mar    1 


S4HJan     6 
168    Jaa  14 
1108  Jan  8 
l«4MJan     7 


1.6*0 

8,M4 

*,»04 

6.640 

I.B70 

l,4M 

■.TIS 

4,SIS 

S.SM 

4M 

IM 

tSI 

S70 


u&j: 


lISNJaa  S 
l»^Ja«  M 
88«(Jaa     8 

B«14JaB     6 

SOMJan  16 

TllJaa     6 

81    Jaa     4 

IMIilaa     8 

ISB^Jaa     8 

t4l)tJaa     4 

IM    Jao  10 

IIS   Jaa     7 

01    Fab    8 

170    Jaa  16 

7MJan     7 

MMJan     8 

4*WJaa     4 

M    Jan     4 

II    Marl7 

41    Jan  M 

lS4HI(ar    6 

7    Pab    6 

tSMJaa     6 

-^>ab    0 


II  Ml 
174QMor    8 
llM^Pab  10 
140MPBb  18 

OOMPab  M 
ISS^Mar    S 

S^Jaa  S8 


1188  Jan 
11  Apr 
84  Jan 
lOMkpr 

81    Oot 

68    Oot 

4MMO? 

nOB  Mar 
SS  Mai 
88  Mar 
6S    Mai 

•68  Mar 
7S  Apr 
44M><ai 
SSMOot 
11     Apr 


1061(001 


»Mirat>  '» 
7«Sl'*b<>.« 


VSJl 


IsOlaa     8 

•OHJao     6 

•7MJan  S7 

lOOMJaa     S 

167    Jaa     * 

ISMJaa 

••WJaa  II 

IS    Mar  17 

SUPob     1 

Tlllaa  M 

IsBjaa     6 

srQjaa     8 

IS   Jaa     4 


s,ssa 

fM 

S7I 

8,710 

IS.SM 

I 

8,M4 

MO 

*,I46 
P,804 


4MPab  10 
ll<(PaO  16 
l6MJaa  IB 
48    Jan  S4 

_  SSMJaa  80 

■TMMar  S  4liijaa  8 
M  Jaa  7  M  Mar  I 
17  Jaa  4  87  Mar  IS 
aSMJaa  8  40HJaB  I* 
Sl>ab  88  SB  Jao  6 
14  rab  1 1  SOMMar  16 
UBUJan  6|ie5  Maris 
40Sjaa  6  OlMJan  SI 
SMJaa  0  8  Jaa  M 
IIBMMar  b'iSS  Jaa  M 
—    ■  "too    Jaa     4| 

IB    Jaa  10; 
SlWPaa  IB 

iBr-     - 


IM    Jaa     4 

lOUMar    7 

4«MJaa     S 

70jan  IB 

7    Mar  IB 


*tt.Lo«la. 

Do 

Do  M  praf, 

Mlaak  BL  P.  k  a.  S.  Marto. 
Ma  Kaaioa  k  Tana 


li.T.GkM.kSCU>ala. 

Do  lit 

Do  M 

Nav  Tock  k  llarlaw 

N  r.  taak.  k  Waatt 

N.  T:  Sow  aa*aa  k  Hart 

S7      B7M|k-  T. 0840110 k  WoaUra. 

•70      70    NofSMk  k  •owkara 

ITH    I7M  Norton kWaatam 

68       6»Hl       Do 


14M><arl'' 

18   Jan     0 

S    Jaa     0!     Surab     I 

IS    Mar    S;   l7KJaa  SO 

as    Jan  SB    88    Jaa  S« 

.....       8    Jan  8«!     0    Jan  SO 

8M    IB    Jan  l«    SSMJan  87 
l.MT    M    Jan  1*    78    Jan  87 
......  IMMJaa     8  808    Jan  84   170«iJan 

1,810  BOMJan  »  6«M»ab  8  40  Jan 
I4.6M  SB^ar  6  68  Jan  87  44  Apr 
•7.M4  07  Jaa  4  llSt^an  80  00  Oot 
40,M«  ISTKJan  lliSSHMMar  16  l>BM><>r 
---      0    Jan     7,     TCjan  80,      4MJ'M 


40M    SII4 
775    76M 


Nor.  rmt.  Btm  toC  tr,  aUa. 
Do  praf. 

OrJULk  11.0a.  ra4.tr.al». 
Do  praf..  Tin,  u.  atfi 


680 
I.IM 

t^ii 

"iVo 
1 

7M 
14.640 
7»,«M 

M,S78 

SM 

M 

100 

M 

10 

in 
87,838 

s'.sVs 

0,1  as 
eO,74H 
18.  MS 


1    Jan  8      iQjan  10 

IIS   Jan  18,116    Jan  S4| 

MMJaa  0    S4Mrab  Sfi 

07MJaa  0    ovtjvab  8S| 

78MJaa  7    00    Fab  83 


BNJaa  84 
IS  Jaa  M 
SOMPaO  a 
aSMPab  8 
88  Jaa  8 
176  Jan  8 
laiNJan  8 
ISNMar  14 
IS  M«r  7 
84    Jan     S 


lOMMar    8 


ttD«o 
Mar 
84  Mar 
a4    Mar 

44    Mar 
OMMar 


14MJ>n  SO,  10    Am 

4l5r«b  »0     SMigar 

4«HJan  84     88    Mar 

48%ab     I  I  84    Mot 

ItSlMMarlB  ll67MlaB 

141    Jan  88  1 1 08    Mar 

ISM  Jan  88     HHMar 

70^ Jan  W     7S    Pab 

..    .__     .    41    Jan  88  ;  M    Mar 

MM  Jaa  88  UM  Mar  14    1880  Jan 

ItOMJan  STUMMMarll      JJO,*," 

lloTJan  18  811    Pab    8  »"Wan 

ISHJan     8,  .8«M.r    .  ,  ISMApr 

Y7M>«'.V*l7is6Mrab  8  I  IIMApr 
SiCjan  n  7tMP«b  8  48MMar 
464(Jao  7  BOMKab  IJ  l»  PoO 
7MSjan  7!  SIMJaa  86  jgiMar 
....  4erab81.  68  Jaa  88,  SHUm 
Stol  71    Jan     a'  70VJan  sal  OBMMar 


8«0  844aa4aaka<prtaaai  aoaalMoaUla^.    I  Loaa  tkaa  100  tkaraa.    t  ■■  air.  aa4  ilcMa,    •  Baforo  par aaat  of  aaaat.    1  ui  Inital.  paid. 

OUTSIDE  SECURITIES  (Qivrnx  at  foot  of  7  oosaaouTivi  PAaaa).^8TREET  RAILWAYS,  do, 

4»n 


Kallwara. 

wysfarmrr 


._,  iBtkPalP. 

Isl  man  t*  isoo..  j*j 

BTjm*   UATa   aioaa. 

taSMr  IOIB04...JAD 


—      j»n 


»•  t« 


80M 
108 
8M 

100 

SM 

♦no 

188 
lilt 


41 
104 
SSS 

IIS 

{«« 

876 


in 


D«p— 4  ■allwaya. 


T^S 


ST55f 
A*oa».kMaioak 


^  DBBkki 

raSaoMSo  ISM...JkD 
ianpSaloiB PkA 

■fk4b  AToaao  atoao. . . 
•vtpOa  1014 

4M  k  Or  at  Par-atoak. . . 

«a«  81  Maa k ailf  ATO. . 
tataortao  1010. .Mk8 
aa  laaoaoSalSIB.JkJ 
rPSo-*>att 

aw  m/<«* 


sa^*,,'^' 


T»r 


I7S 
till 

ItosK 
sas 

108 

S7S 

99 

iia 


Ask. 

ifT 

lat. 

IM 

116 

lOS 

400 

sab" 

M 
■  IBM 
100 
lat. 
IM. 


Btpool  Kallwara« 


fKSk 

lat  Bwt  aoTaaa. .  MkM 
omooi.  aa,  ia«a...PkA 

Mk  Aroaao  8loo>. .  ■  ■  ■ 
Bob  Boalov  8a  1846. JkJ 
~     POr  1st  Ba  IBIS.. AkO 

I  AT^BB^-ilbd 

kSauaialstBa. 


Datoe  Railwar— atoak 
nnioB  Rr  in  sa  -itraA 


■M. 

Ask. 

f3o- 

ISO 

108 

108 

wrvi 

ISS**' 

BOO 

810 

fits 

114  ; 
n*M 

lat. 

1114 

116 

MO 

4(>0 

106 

iai«   1 

100 

800 

M118 

na    1 

Ittr— 4  Kallwapa. 


7X3 


..w.  lat  6a '48. 

bhooki.tr. 

AUaa.  Ara.,  1st  Ba..AkO 

OonSaalwai AkO 

IiaptBtt  1084 JkJ 

B.  B.  kW.I.  Ba  IsaS.AkO 


Brooklfn  CItr .-. 

CODSOlSS  l»4l...,.JkJ 
BklTnOraastaSalOOia.JkJ 
arooklm  Karalad  (naw 

Praf (naw) 

Bonds  (naw) 

Il>mtl«1«l«»    r»l041AkO 
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UOOKa-EiaaMn  AMD  LOWMBt  MALM  FMIOSa. 


Matth 


tr 


Monday. 

Harch    I:i 


•48  «• 

•88  00 

•as  «« 

188  188 

•«  6 

87  sex 
saw  8« 

178  ..... 


fSlMttay,  I  ir«dn««<<nvi  Tkur$day, 
March    14.  Jfarc/i    15,  iJtfarcA    lo, 


47       48 

isafi  isaif 

•IM]    18«| 
lis    84H 

t80U8881« 
•48        47H 

••e      88M 


W«4,..H 


8      1I8H 

?i^iS?H 


•*K  8 
•80  80 
•IS  88 
•87  48 
168   171 


•118  117 
88N  37 
«»M    »»H 

47M    80 
•140      143 
SIM    SIM 
8SM    8S 
1ft        lS»i 
4>W    41H 
84M    etiiH 
104H  lUH^ 


4» 

•88  »0 

•88  «« 
181W 1S8 

•4  SH 

B8H  87 

8IM  83 

178      

•8  VH 

*4  14 

MX  8«M 

.><>«t  S8H 

•88  87 

78X  78X 

I8II      

•8  8« 

•47  48H 

IISW  1«M 

II  1IM 

•71  72 

88M  SV 

87)4    8-H 
•40        41 

•104    toe 

S8K    34^ 
18K     19H 

4»        iVh 

81ft      819M 
■88        <4 
•48        80 
8««    68M 


•48        48 

•87        80 

88        88 

tSIMlSlM 

•4      m 

inn    S7H 
•81        84 
'178     .... 
•8         • 
8SW    88H 
84M    88 
SS        S8H 
86        88 
7«M    77). 

'188H 

•ft         8M 


•118     117 

S6M    86H 
•88U    93 
48        48 
•140      143 
80M    81 
88N    88H 
14        14« 
S8H    41 

lOSH  lOftH 


140m48X»'8('Ml4(iH 


iiftHiie 

•88J4     blii 
*»H    4  U 

I9SU  808 

148M 149 

•108      ll08 

46«    47M 

Stricken  fro 

187     158 

NM    18 

343  seM 

oK    en 

817H888 
97        97 


xl14     114 


38H    88M 

88M    87)4 
•89M    41 

SSX    88>| 
18M     18)4 
4»H    49)4 
83)4     84H 
818M816), 
•88        84 
•48        80 
89),    »8« 
140)4  140' 
43K    44 
77        77H 
18M     18i4 

81M  SIH 

11)4  11)4 

•38  33 

•S9  61 
IW       IM 

118     117 
86)i    36)4 
92),    9S)4 
48        48 
1140      141 
80M     SI 
sau    88 
ISM     14)4 
4b)i    40)4 
68        84 
103      10S«( 
138M  140M 
114)4 


IIOOX  100), 
4SH    4!)Ji 
86%    »«H 
818)4  8UH 
1148),  146), 
103      108 
.45        45)4 
m  Sto'ck  Kx'obanRe  Lint 
188      158)4    ■-■       

SB        36 
8W     IIM 
814      818 

47H    47)4 
•88        97 


66),    68), 
1108      108)i<107 
107      107        

84)4    SiH 

86)4    87 

81        31)4 

80)4    60), 
•78        »8 
IS8!4    ftSH 
•98      100 

BOH    50)4 
104      104 
I84K    S4N 

iiniiiis 


•4)4       8 
■SO        60 
•IS        83 
'VH    48W 
170)4  118 

♦ej*      7)4 

48),     48 

lUMllBN 

100)4101)4 

158)4  1B8W 

8)4       8)4 

•8)4     10 

i?8    4?^ 


8H      «H 
71        7m 

BOM    50«4 
1116fill7H 

BSM  "fiiH 


58     esw 

87       88 
118     118)4 
66        86)4 
107 
108M 107 
Sft)4    56 
86        86)4 
SIX    81)4 
80        60 
|80M    81 
•61        58 
•87      too 
BO        sou 
104      104 

Ills      113 

"'iii  '"i 

♦80   60 
•18   88 
•37    48)4 
170   178 

»h       8)4 

•eS 

47),    48)4 
114)4  115)i 


■45        49 
•87)4    00 
•68       88 
131H 1S8M 
•4         BW 
66H    67)4 
I80M    SO), 
'178     ..... 
•8         9 
S8)<    2SH 
84)2    8SH 
8S)j    8SM 
•88)4     87 
78)4    T7 
181     131 
5         5 
•47       48W 
13        13 
111)4    U)i 
l7uC    7044 
88)i    38H 
8)4      9)i 
87        2s)4 
•3»H    40), 
1106),  105H 
38)4     34Ji 
18)4     1294 
48M    SO 
33        24 
816      819)1 
•88        24 

140),  140)4 
48H    4ft 
77H    78H 
18M    18 
„8H       8)4 


STOCKS. 
H.  T.  STOUK  £XCU. 


,^at„  {  iian#*  ror  yMT  1899. 
On  baiUofno^h'rt  loii 


of  the 

Week. 

SAareM 


Oragon  Short  Line. . . 

Pacttlc  Cout  Ck> 
l>o     lit  prof 

Do    8U  praf 


181W  1S2)<  PeanijIranUk.. 


•118     117 

am  sex 

88        83 

48        48 

lt40M  140)4 


OM    SO}, 
88)4    82T4 
18H     UH 
39        S»H 
62)4    63), 
108),  101 
141      170 
114X117)4 
100      100 
42M     43X 
flBH     96)4 
!05)4  816 
{148      148 
103      103 
4SX    46X 
March    11. 
159      1S8)( 
18        Vtii 
34K    36)1 
13        18)1 
214X881 

47        47X 
•88        87 
61        62X 

98M  as 


4  6), 

S6        57 

am  81X 

178      

8M     s\ 

83  8SM 

64X  65), 

SB  S3X 

•SB  87 

77X  78 
•180      .... 

B  5 

•45  48 

lOM  UX 

llX  I'X 

•71  73 

•38X  88 

»H  »X 

27>,  28X 

38X  39^ 
IIOSX  1US>, 

StX  38 

12)4  18X 

48X  48), 

33  83)4 
816X220 

•28  84 

•4i  50 

69  68M 

"ii'ii  "iiyi 

77)4  ■?»»> 

18  13J^ 
•8  8)4 

81X  i''tH 

IIM  IIX 

I33X  3SX 

•69  61 


•lis      116 
i«H    86)( 

sax   fl2)« 

4JX     47X 

•1411     14a 
30        MH 
8»H    83 
18)s     1SJ« 
89        3l>X 
60        8)4 

loox  io:)t 

157      167), 

•117      lllx 

'lOU      lOIX 

4!X     *SH 

21'  X2l3 
147      149 
104      104 
**fi    45X 


•ISO  isox 
•18X  14g 
•64        67 

8H       6K 
70)1    70X 
49X    SO 
lie      116 
•185      128 
e8)<     84H 


•88      100 
SO        60 
103      104X 
88)i    34)4 
I118X  lis 
"2       B 
•4X       6 
146        46 
•13        83 
•37X     42X 
198     800 
9  9X 

•ex 

47)4    48X 

lis    iieH 

lOOM 101 
159      159 
•8  S 

10        10 
84        84 
7B       7SX 
I9X       SX 
46H    48M 

Vx'iii  "iiii 

«6BX  BS^ 

6M  6H 

69)4  78X 

483  BOX 

iiexuex 

1126      126 
84X     84X 


160  160 
li  12 
84)(  b7 
13        13X 

216  217 
47X    48 

»87X    9JX 
60X    62 
93        84X 

"SiK'siJi 

87        87X 
118X  118 

71)4    74 
108X  108X 
{106      lOfl 

SI        53 

82X     -4 
8u 

58X    69X 
•78        88 

51)4    51), 
198      100 
•48X    48^ 
103      104 

82X    88J4 
1I2X  UU 

I4X       4X 
4M       4X 
•BO        60 


PeorU  A  Baetam. . . . 
PltUb.  Cln.  Chia  &  St.  L. . 
Do  praf 

Pitt*.  Ft.  W.  &  Cb.,  soar. 
Ptttab.  i  West.,  pref.  ... 

Reading.  Totln^  tr.  otfs. . 
iBt  pref..  vot.  tr  otfs 
8d  pref..  votlnK  tr  otfB. 
Rio  tirande  A  Weatam. , . . 
Do  pret 

Borne  Watertown  A  Olid. 

St.  J.  A  a.  Isl.  Tot.  tr.  cu 
Do  lit  pref 

Do  2d  pref. 

St.  L.  &  S.  Pr.,  TOU  tr.  etf b 

Do  iBt  pref 

Do  8d  pref. 

St.  IiODli  Sontbwaatani. . . 

Do                          pref. 
St.  Paul  A  DalQtta 

Do  pref 

Southern  PactfloCo 

Southern,  voting  tr.  otfB.. 

Do    pref.,  vot,  tr.  otf^ 

TexaaA  PaolSo 

1  bird  Arenne  (N.  T.),. 
Toledo  &  Ohio  Central .... 

Do  pref. 

Twin  City  Rapid  Tranalt. . 

Do  pref. 


Union  PacUo  R7 
Do  ...praf 

Un.P.D.  It, a.  tr.  reo.8d  pd. 

Wabaah 
Do  pref. 
Wheel.AL.B.,4th  asB't  pd 
Do  pref.  4th  do 
Do  let  pfd.  (wbenlBB.) 
WiBCon.  Cent,,  Tot,  tr.otfB. 
niacelian'B  Stocks. 

AdaniB  Kzpreas 
merlcan  Cotton  Oil ... . 

Do  pref. 

American  District  Tel . . . . 

American  BzpresB. 

American  Sfaltlng 

Do  pref. 
American  Spirits  Mfg 

Do  pref 

Amar.  Steel  AWIre  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref 


8S 
11 
S!<,994 

sliVi 
1,78< 


600 

11,134 

B3,o()0 

27.355 

501' 

1,807 

10' 

60' 

150 

45 

6,880 

828 

3.095 

0,30 
876 
126 

81, est 

21,747 

87,42> 

19.420 

8,02e 


2,3»l' 

SOI 

60,916 

4-,Sllk 

9,37a 

kOb 

4,516 

621 

390 


lArtoeet. 


1,50' 

86 

4,430 

400 

2,440 

24d 

5,710 

2,238 

13,437 

10,21 

208,548 

44,326 

525.697 

8,1  S< 

145 

e5,0ta 

2,83il 


Do  pref 

Do        dividend  Bcrlp. 

Anaconda  Copper 


li  ay  State  Qat, 

-Drooklyn  Union  Gas 

Brunsvr.  Dock  Sl  C.  ImpTt. 

(olorado  Fnel  &  Iron . . , . 
01.  A  H  ock.  Coal  A  Iron 
Consolidated  GaB  (N.  T.).. 

Consolidated  Ice 

Do  pref. 

Continental  Tobaoco 

Oo  pref 

Edison  Elect.  111.  (N.T.).. 

Federal  Steel  (whenlss.) 
1)0       pref.         do 

General  Klectrlo 

Glucose  Sugar  Reflnlng. . . 

Do  pref. 

H.B.ClaOlnCo 

International  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Cblc.) 
Do  pref. 

Laoleda  Oaa  (St.  Louis). 
Do         _  pref. 


American  Tobacco 133.08 

1,006 

700 

20,880 

66,1140 

3,480 

1,636 

20,700 

ie,2o0 

38,711 

4,17i 

2X0 

94,725 

14,367 

100 

80,832 

64,534 

7,lli 

44,878 

1,307 

1,835 

18,)t38 

4.330 

6,575 

1,S3U 

68 

508 

100 

8,390 

l,.--88 

8,889 

1,18^ 

586 

465 

10 


l^atlonal  BIbcuU, 


praf 


Do 
National  Lead 

Do                         pref 
Nat.  Unsead  Oil,  tr.  certfs 
National  Starch 

Do  1st  praf. 

Do  8d  pref. 

NewCent.Coal  (naw  siook) 

N.  T.  Air  Brake 

North  American  Co 

Ontario  811ver 


PadflcMall, 


41    Feb 

45  Jan 

86  Jan  6 
63    Mar  10 

12<)4Jan     I 

4XJau     7 

Be     .Mar  17 

80    Feb  10 

180  Jan  II) 
8  Jan  3^ 
20XFeb  ^ 
SlXJan  7 
2«XJan  7 
2BXJan  4 
66    Jan     8 

ll28XJan  '< 
8    Jan     f 

46  Mar  7 
lO^Mar  17 

8)«Jan     It 
66    Jan 
33XJan 

6)4  Jan 
17    Jan 
38    Jan 
98XJan 
32XMar    6 
InXJan     5 
40HIan     4 
17XJan     6 
167    Jan  11 
SO    Jan  81 
85    Jan  86 
88    Jan     S 
118    Jan     V 
4i)(Jan     7 
72?4j8n      6 
llJiMar    (• 

7MJan  5 
Sl),Keb    8 

S^Hn  8 
27  Jan  34 
68)(Jan  87 

IXMar  13 


168     158 

•8  8 

•9  10 

84  UH 

•75  7SX 

8X  8X 

48X  B0)( 


eop'rBOas-L.&a(Chlo.) 
Philadelphia  Co 


Pullman's  Palace  Car 

QDlcksUvar  Mining 
Do                         pref. 
Standard  DIstll.&Dlstrlb. 
Do                         pref 
Standard  Rope  A  Twine  . . 

Tenn.  Coal  Iron  A  RR . . . 
Do  pref 

Texas  Pacioc  Land  Trust.. 

United  States  Bxpresa  . . 
nlted  States  Leather . . 
Do  praf. 

United  States  Rubber 

Do  _    pref. 


Wells,  Fargo  A  Co  . 
e  *'   ■      "  * 


astern  (Tnlon  Telev'b. 


10,087 
7,442 

sisVo 

8 ',758 

20,8  <0 

1,753 

800 

701 

8,820 

1,452 

472 

104,720 

55 

18U 

so 

8,380 

13,888 

7,306 

7511 

26 

6,S58 


IIOS  Jan  3 
SSXMar  6 
88XJan  6 
S3    Jan      3 

13)-    Jan  8 
29HJaa   18, 

82  Jan  10 
18)4Uar  1 
3))iFeb  i8 
45  Feb  8 
bSXl'eb    8 

12SXJan  4 
110  Jan  le 
188  Jan  4 
37XFBb  18 
98  Feb  r 
ISaXFeb  1 
132    Jan     4 

95  Jan  6 
44XMar  14 

2HMar  1 1 

188    Jan     8 

18    Mar  IB 

SOXFeb     8 

ex  Feb  15 

188    Jan  12 

44XJan  17 

81 X  Jan  1!< 

enxMar  17 

83  Mar  17 
180    Jan     4 

4e)sKeb  H 
82)(,Jan  7 
95)«Jan  3 
esxMar  6 
107  Feb  15 
87  Jan  8 
61  Mar  17 
S2XMar  17 
30  Mar  I  6 
53  Jan  16 
74)(Jan  85 
51    Mar    4 

96  Jan  2B 
47    Mar    e 

103    Mar 

32XMar  17 

lllXJan   13 

4XMa'  16 

4XMar  17 

i4S    Mar  IB 

18    Mar  17 

40    Jan      S 

118    Jan     3 

6MJan     8 

7    Feb    3 

43XJan     4 

109)4Jan 

80    feb  25 

156    Jan  30 

8XJan   20 

9    Mar  14 

21    Jan     3 

78)4Jan     3 

SXJan     3 

36    Jan  14 

111    Jan     4 

18    Jan  13 

SSXJan     5 

e)iMar  13 

69    Mar    8 

42)4Jan     6 

111    Jan     3 

1125  Jan   10 

93XJan     3 


MighetL 

48  Jan  38 
51  Jan  26 
90  Feb  80 
e7XFeb  81 

148    Jan   83 

7    Jan   10 

88    Jan  23 

93    Jan  8!l 

1188  Jan  18 
9XJan  8 
85  Jan  94 
A8  Mar  9 
37XMar  8 
43XFeb  S 
79    Mar  17 

131  Mar  16 
6  Jan  8 
55  Jan 
17XJiin  8 
14XFeb  1 
7SXJan  « 
44HJan  31 

12  Jan  30 
SlXFob  18 
46XJan   13 

106  Jan  28 
44  Jan 
14  Jan  IB 
Sl)(Jan  31 
25XMar    1 

84<    Feb  27 
85    Jan  26 
35    Jan  2 
7IKFeb  23 

141  Feb  24 
60)4  Feb  21 
84XJan  23 
t4XJan  6 
8^Jau  K4 
24)(Jan  2A 

13  Jan  80 

37  Jan  8'. 
84    Jan  30 

3    Feb  21 

1118     Feb25 

38  Jan  31 
93  Feb  10 
52XMar    3 

1145  Jan      3 

STXJan   24 

87XJan   26 

16XMar  13 

41X*lar  13 

8l')<Miir    .1 

Iog)tMar  18 

170     Mar  1" 

117XMar  16 

1103  Jan  2X 

44XFeb     2 

OeXFeb    8 

21U    Mar  IB 

ISO    Mar 

104    Mar  17 

48    Mar  11 

SXJan     3 

leo    Mar  17 

nXJan  31 

37)4Jan     9 

lS)4M8r  16 

22   VaMxr  I  I 

SOXJajl   31 

97    .Mar  Id 

e<XJMar  IS 

9«XMBr16 

199    Jan  20 

55)4Jan    16 

80    Feb  28 

120XMar 

75     Marie 

110    Jac    \4 

lOSXFeb     1 

esxJan  28 

9 )    Jan     5 

^a    Feb  87 

esXFeb  8.1 

84    Feb  17 


Mange  for  pro- 
vUmi  year  (1898). 


Lowest. 


19H3 
84MJ'ne 
79  Deo 
57  Nov 
llOMMar 

3X0ct 

SSUJan 

57    Mar 

1168  Feb 

SMJ'ne 
ISXMar 
86  Mar 
17«Oct 

sa  Mar 

SOXMar 

IlieXMa 

BXDec 

45    Feb 

IS    Dec 

6  Mar 
58XMar 
82XPeb 

sfljan 

7fiMar 

ISSj'Ij 

78    Apr 

18    Apr 

7  Apr 
23)«Mar 

8J4Mar 

14S    Oct 

118     Aug 

35    Aug 

leXJan 

107XDec 

leXMar 

45UMar 

)40ct 

exMar 

14XMaT 

flj'iy 

8  J 'If 


Bighut, 


KJan 

«97XApr 
ISXMnr 
88  M  r 
88    May 

1116  Ja 

84    J'l> 

78XJMy 

exJan 

18    Mar 


107XMar 
108  Mar 
188     Mar 


83)4Jan 

112XMar 

"8    Mar 


2)4Mar 

106     Mar 

7XOot 

17    Mar 

4XJ'iy 

1B4  Oct 
27XMar 
83)(Apr 


43    Da* 

4SXS*p 
91  J'o* 
69  Sap- 
2S)4D*«; 
SXFetf 
63T4Dee' 
84XDea 

il7<<XDe 
ISTiDee 
23«(iJan 
S4XDea 
29  Jan 
32  Aug 
eoxAug 

128Xl>ee 

SHFeb 

83    J'na 

SSXJ'na 

9XNOV 

69XDeo 

35    Not 

7)4  Dee 

18    Dee 

88XDe« 

100  Deo 
85  Dee 
10)4  Dee 
43)«Deo 
20XDec 

lB4XFeb 
SS  Sep 
48  Oct 
seXDea 

107XDeo 
44)«Dee 
74XDeo 
ISXNov 
9XAng 
84XAag 

SOHDee 


SMJan 

SSXDee 
153  Nov 
98  Aug 
1180  Feb 
39XAllg 
90XAn« 
88  Deo 
16)<J'ne 
41KAa( 


14  674  Aug 
lie  Jan 
i98XDe« 


IBSMSep 
ISSXAug 
101    Sep 


57XJan 

99    Jan   18 

62    Jan   21 

107XJan   19 

41  XJan   20 

115    Jan  21 

SXJan   12 

8)4  Feb     9 

145    Marie 

23    Feb     9 

48    Jan   26 

200    Mar  IB 

lOXFeb  28 

7XMar    8 

SS   Jan  30 

llSMMar  1? 

101),  Mar  13 

ia4HJan     4 

3    Jan  27 

11  Jan 
25XJan  IB 
82XJan  10 

12  Jan  1 
50)(Mar  17 

135    Jan  30 

I  SXJan  17 

eo    Jan   12 
8    Jan  23 

75    Jan  80 

54XFeb  at 
ISO    Jan     9  , 
II29)4Janl6    IllSXMf 

98XJan  84  I  saXMar 


119  Apr 
89  Oct 
69MOct 
7B  8ei 
6  6)^  Dei 
1(i7XDec 
«87)(J'li«' 
48  Sep 
85    Sep 


8XDeo 

140XDeo 

14    J'ne 

32XDeo 

e)(Deo 

205XJ'ne 

52    Sep 

84    Deo 


54)4  Dec 
81  Dec 
87XMar 
85  Mar 
S0)4Auti 
94)!Ang 

aexMar 

99    Apr 

SXDeo 

3)(Nov 

60     Mar 

12X0ct 

40    Oct 

14     Apr 

4)4Jan 

SXJan 

81    Apr 

SBXMar 


18S  Dec 
SS  Doe 
SSXDee 
87  Dec 
72XDec 

108)4  Dec 
9B^Dee 
67  Dec 
95    Dec 


57    Deo 

82XDec 

54)»Aug 

»6XAug 

58XDeo 

106    Deo 

SOKAug 

ll4XDeo 

9MDee 

9    Feb 

80    Jan 

SO    Jan 

43    Sap 

ISO    Sep 

7MDee 

eXDeo 

48    Dae 

118    Nov 


•  Bid  and  asked  prioae  i  no  salea  on  this  day,    i  Less  than  100  sbaraa.    t  Bx  dlv.  of  1 00  p.  0.  in  bonda.      ||01d  slock. 


OUTSIDE  Securities  (Givbn  at  foot  ob 

7  00N8BOUTIVB  PkBtB).— STREET  RAILWAYS!,  die 

Htreai  Kil(  .  n<« 

Bid 

Ask. 

Htreei  Kail  way  a. 

Bid. 

AmIl. 

Mireri   Kaliwata. 

Bid. 

Ask. 

ncreel    KHllwnya. 

Bid 

Aak.' 

B'kyn  uuaCo.A8ab.  1st  Ss. 

Oonaol  Banotgnar..., 
B  slrn  Rap.Tnui.— 8«s  8t<  < 
Oal.Cani.Or.AB'krnlstBs 

Doar  blaod  h  Brooklyn. 

♦'J2 

okBx. 
IIIM 

ioi" 
101 

4114 
104 
108 

4 

8 

List. 

US 

ijst" 
IXV* 

STB 

ins 
lOS 
117 
108 
.,.„. 

NaasauBlao  pref 

BS1944 AAO 

lBt4sli>48 JAJ 

HawWmb'gAF  1 1  stex.  4  X' 

NTA  Qos  (S>  5s  1846.  A  AO 

8telnwaylst6Bl83S.JaJ 

OTHBR   CITU8. 

Bait  Oonaol— atoek 

Brldgep  Tr-lBt  Be  'SS.JAJ 

Bnfiklo Stiaet  Ry— Stock, 
let  oonaol  Ssl9Sl.F*A 
Deb  6s  1938 MAN 

Oblcaao  Cltv  RR— Work 

70 
104 

90 
108 

ibe" 

9i 

loe 

Cltlsenn'  8t  (lnd'uap)-S« 
Cleveland  City  Ry ....:.. . 
Clevel  Cab-lBt  5s  'OS.JftJ 
Cleveland  Bleolrlc  Ry. . . . 

Con  6b  1913 MAS 

Colambus  (Ohlol— Stook. 

Con  5»  1932— Sm  Phila 

CrOBSt'wn— Ist  5s 

Consol  Traot'n  IN  J)— Sm 
Lake  Ht  (ChlclKlev-Stock 

deb  Si    1928 JAJ 

Loulsv  St  Ry— S  a  c  bonda 

Cotnmnn 

Phlla 

93 

{105X 

9S^» 

105X 

List. 

Phlu! 

1«X 
i   83 
}118 

49 

list 
93  « 

loex 

94 

loe 

72 

list" 
13X 
86 

"i'i" 

Louisv  Bt  By— PreleireO. 
1  ynnABos-lstSs'24.JAD 
Metrop  West  Side  (Cbio) 

iBt  Ss  1942 F*A 

MlnneapStRy-5s'19.JA.l 

110 

4X 
74  X 
«I00 

if 

I'l'i" 

6 

76 

loe 

latBa  1904 JAJ 

114 
|i04X 

lie 

lie 
io'i),' 

USX 

118 
2MR 

l?iJ 

laaartts  lndbtI910.JAJ 
Bnta*NswSs'39.JAJ 
r.Bt.*Mew  IstSs'OeAAO 
'p't  ALoftmer  St.  Istea. 
toes  Ca  aiavat.— Stock 
laooBaa. 

Pref  erred— 1  St  Ipst.pd. 

Notes  6b  1904  ....MAN 
North  Chicago— Stock..  . 

Ist  5«  190B-16 J4J 

No  Shore  Tr  lBost)-Com. 

Preferred 

884 

«10B 

18 

84 

in-ar 

825 

107 

18 

86 

BoMa— Sm  1  .oek  Bxeh. 

r>-  vnr  nav*  •r«*m»rt 

-St. 
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BONDS 

■.T.BTOaK  BXOHAMOBi 

WMBS  Caouio  Mak.  17 


AknaftOkMJB«L  SwBAu. 

AJMmuMM  l*inc...lM* 
AI»*B7*«iuq.    SmDAH. 

ZaDodkAL  BmOmctm 

ABB  Ar»or  l«  ■  4a IMS 

Alak  T  *  ■  r«  (W  •  to .  IMS 
■  itWIMil IMS 

n!SSa'.r;:::::15S 

■«■>»» Mr  Ac  9«....l*0« 

OkMASt  L.O«Mllta«.l*lB 

AUArBklmiartS*  .1" 


M-R 


A-O 

»o»t 

J-J 

J-J 


A  Dm*  Ui  ■  a*. .  IMO^  -  i 


jAOkar. 

lAMW. 

kwkAA  aMilMkOiD 
lAOIMtoPU«Br.'t» 

TniOo.mJt.ol  4m 

OoM  a* ISM-lMtt 

QBuoaso^.,.^ 

ii«EurML....lsa6-IM0 
|Myar  «  Ca  avU  of  «•« 
AiMOaMti 
Oa^MlyoM  tit.. 


J  P  M  *  Oo  aU*  of  «Mk 

TnaiOaaarUa  tefoMt 

aOi  ru  lat  (  Sa  lato- 1  MS 

WTa*Plat(aa.....ltM 

I  BIT  tatofOa.!*!* 


Can  Ohio  K  lata  a  twal 
Oi>IAC\all  latai^iiSil 
A>AOJ  iallat««(K:tMO 
Ooanaa   ~ 
*0m 


J 


bOualatito 

>AO  ■  W  ta»ac«H'^IM* 

BAOSW  tLftoat*^  ItM 

tai laa a  (a  tar  A       '"" 


Bid.     Atk. 


A-O 


r-ii 

i-'i 


M-H 

M  H 
J-J 
M-ll 


J 
_  J 
J-J 

Hon 

o«f 

■  AuaWTarOoaaaaa.-**  .H-M 
OkleAUwla(aOBla.l»4T  J  -J 

MaoMolTa. I»ll  A-O 

latapT'caaMIMT  ta.  ItOMM-R 
latjuaiil  ••.  .....IMS  J-  D 

kOraak.  aMiirOAC 
lAOir.  aMUnaotaOML 
r  BniaaL  aw  M  KAV. 

iHra  ■  Tr  0»a<  lat««*tiM 

TrOaaUaMa  la Ill* 

all  laatol  ■< 

■AB«TOoa(a  la»a«>ta'«i| 


I  Tr  Ou  a(»  I  •«««  («a^ 

jB^TraSk IM* 

lOH/  ixawaat*!*-*! 
iUOeAaaga.ai*a'«l 
I  i  MoMMt.  BM  L  UL 
•  A  Waatlata  to..ia« 
III  TA%M.    Bar»1a. 

iBAraaaaaa ia« 

Da>a»lar»aa l»«T 

■ma  A  PlUa  lat  a  M.-iaai 

Owaol  lai  «a IMt 

aAMak  la>«aaaa..l*4a 

BASM(k«aak   BMBna. 
S»  M  A  S  W  lata  aa.  IMT 
••«  A  a«a«  lat  •uM  aa_  l»l« 

Bmilwil...„  Itl> 

BwCBAMlMaa I*«« 

Om  lit  AaolU(>a...lM4 


M  AMLIaiaaa  I* 

QRi  r  All  wiatao*.. -aa 

l«(«oMaa ISBI 

riaaaBaSoMk  iataa...lMa« 

\J  taaa. taia 

BagManB-...,. laia 

>A*k**a.    Bm  IllaOaM. 
._  AaaaAAA  BmNTCAU. 
iRIatAM.    BMBOBAa 
>  BcmMk  U  r  lata  «a.l»4a 
BUal  UkM.  am  Ban  A  a 

I E  A  A  B  of  o*-Ooi  a  aa'ar 
teru*  Rf-lat«8a-l»4a 


J-D 

■-H 

r-Ai 

...i»««ir-At 


«-• 

J-J 
«-ll 

J  -J 

u 

J-O 

J-J 

V-A 

A-U 

p 

A-O 
J-O 


i2f?f. 


aaitaala 
lot)*  Bala 

"a'atiilila 


aa 


as    I 


110    Jaa.'M 


uaMi 


ta*     IBB 


Vii"%^ 


\— 


.1*1 


:.V 


.1 
.1 

.IB4* 
.IM5 


..1»«"'J  -J 


*«ar*<  laiyiaBa.  — !»«• 
«  AM  Di*  lata  9a  ...IMa 
lioaua  Uir  lataaa....l»«n 
MMiJa*  Au  OlfU  .1M1  J  -J 


_   lot  H  J— lat  aoaTa. 
tataoaramaia  Ta. 


Oaar  aruMa  aa*  ••....  II 

Oaaa  ral  «o<4  a» li 

Baalaiim ....IM7 

l«k  AWBCaDaM7«.i*oO 

la laia 

AM  0«a«*l«aOD*a,l**l 

N  J  aoataiataaaraa.  IS** 

Baat  Paaiaa-Cua«»  A.I*** 

I  .Baarar  A  Oo  mt»  BOO.  IBB* 

SrwA0aat«i4Mji.l*S« 
farAOeat/raBLiaoi 
Joa^ala  ■r***._laO( 
BaararMaa  a  (•._.. ..IBBI 

Baarar  A  Oo  aMau 

I.M4  (raat  (oMla. . . .  laai 
OAOMrasta  aa....iai* 
Waatan  Paaita  ■*a..lBB* 
■••(Oal  tat««a*a..l*»r 
iioMaa.iaaa 


J-J 

Ji 


J-J  •; 
j-3« 


Sawlw  A  Bar  lai  (la.. IBB*  J  -J 
Ma  AO-c*aaar.A...iasS  A-Ot« lai 

■Jq<4  »«    I»hIa.01|« 1*4 


ia*Hl*4 
III    iia 

iiw"  IMJ 


IB^     ... 

l«TMt8< 
IBB      


\i^^*. 


WaUfB 


LmtBoU. 


kli 


uw.  jn«A 


•*        lOB 


jra. 


IBM 
tr-M 


11* 
US 
IIS 


Jan.*** 

l»o»-*B 
Oct.*** 


JaD.-** 


It* 
ll*M 

IIBI|0*t.**B 
SB"  Oaa°'«i 


III      BM 

I    JaB.1t* 

l*S     Aar«B 

l*B     Mo**** 

IBTH  rtf  •** 

I**        I*' 

*4     J*B. 

MHJao.-** 

I*     r«b  — 

iVa"  Jul'-** 
l*«Krab-B» 


IBBM     IB4 
a*     i-Ba^B* 
•B     Mbt*** 

t*«f|  #•»■•• 

r**i«  iViii 
II*  il*u 
IITH  Dm  •• 


It 

at* 


l*t 

I  IB 
I  IB 

laa 


u*M 
II* 

l*B 


IIBM. 


«am 
II   I 

•"«■»"  . 

•1*0     . 

•  a* 

:!:;•* 

•••••• 

ItBit 
II* 
I** 
*t 
Ut 
IBB 


;^' 


itnn    l*T<a 
l*B     Ja^-*B 

1      Aff*? 

IBS   rmtf 

I'H"  iW 
iia    Mar** 

iiBitrM-* 

liiii  Kv*^ 

IBS     Jm-BB 

ia««4  I  >  a 
iB«M  iia 
IM    jM.-rr 


aiM 


IIB    Mar 

Mm     ti" 


SB 


Lom.Bigh 


•a    la* 


aa     *0M 

'••M10814 
100    loau 

TB       BSM 

as     BSH 


108     110 
ItOMlOOH 


II*     II* 


Jan.  I. 


)      1*0 

iiaXiaoH 


BONOS. 

H.T.  BTOOK  ■XOHAHOB 

Wbbb  Kvdoio  Hul  17. 


M^    B8 


i*Wi  ii'i" 

aafi  a»», 

l*fl   «*K 

ioi'\i  iV* 
IB*    i«ot« 
I**    lar 


OA(MOoa>— lataoacSa'Sa  M-M 

■aannrtii. IBS*  M-N 

M*BfoM«Ma laVK  M-8 

BaaManir .i»»*a-B 

BAADI*lalaoB(toie88  J  -J 

fldaoaj  to 1*80  J-J 

Oni*  ▼aaar  lat  aSa..l»«0  J-J 
WWB8»rTallaif  Sa.l»41  B|-8 
■laI«sABBo>*&l*Oii  M 
Okia  A  AKoB  aUk  Maa.lwuit  M-N 
I/a«.AMolUTlat7i..l*oo  F-A 

SdTt 1900  M-H 

Kit  B  lai>r(6«..l»IS  A-O 
Chia  BoTl  A  Nor.  a—CBUQ. 
CtaMBorl  Ag-Coa7»..l»0S  J-J 

- 1*01  A-O 

1818  M-K 

0em«nfM8Sa.........l*0S  M-M 

lovamratnk  MSa...l»I«  A-O 

ta laio  A-O 

Daar  Dir  ta lasi  V-A 

Boathvaatam  Mr  to..l**l  M-8 
Cola  A  Iowa  IMr  Sa... .1*08  P-A 
Nakraaka  Bxtan  to....l»*T  M-N 

1»*7  .M-N 

Baa.ABt.JoaaoBaa-l»ll  M 
ChieBarANorlat  Sa.lB«A  A 

CklaABUI— lata(aaraa.ie07  J  -  D 

-      -  IB07J-O 

1*84  A 

lat  Sa.... 1887  M 
_  1887  M-H 

OhIaklBBCBT  latSa.iaaa  J  -J 

OhlaMOABrtB.    Bm  » 

CMalaB  A  UooKTiUa- 
Lmuar  M  A  A  Ck  Ut«a..'l0 
QiMUaALraffSa  .1»4T 
BafaadlaaBaa... lBt7 

OhMABtP-ratTaScBD'O* 
lat  fa  AfoM  BD....ieoa 

latlowBAD7a- IBB* 

latOAMTa IBO* 

CAM  Mil  A  Bl  P  aoB7a.lB0« 


B4W  IB«H 
Bi"iB'iK 


•4 


I«*<t 
IIBW 


4i«a 


7H 


IBB     IBB 


A-O 


!••'• 


I  IBM 


IIB 


;  iw 


18  IBM 

THPak-M 


1*8 
IIB 


IIBMJ'IrM 

!!»  \\Vi 

108  IB* 

a*    Mar*** 

iiaM'M'B* 

i*BU    liiii 
laail  ■"■*■*• 

i*^  rii'Vi 

IB^       tw 
l*0NMar-*« 

iibA    i-om 

II*        ll*M 
1*1     JBB.-BS 


iBiiai 


..  1*114  ll*MJBa. 
"■     1lat*Maf*a 


81 


41 


IB 


laa 

a 


iim  iai* 


■  BTMIII 

iaTJi  irJit 

IBB     188 


IBIW  IBB 

III    11a 

IIBMIIBH 

loi"  IBB 
IBBMllBW 
IBB     IIB 


MM 


tlB     IIS 


BIM   BtM 

•  •*••   •••*• 

M       4411 


IB 


■**••    ••ajr 

BIMiaB 
118     lis 


IB4      IBtW 

laaw  lasS 

ISBWIBBJ] 

nig  IBB? 

liO     I.BM 

lii"  tii" 


iia"  ii«H 

II8«4  I8>I4 


lat  I  A  D  Bxtaa  7a....l*oe  J  -  J 
lat  BosUwaat  Dt*  8a.  180*  J  -  J 
lat  La  Cniaaa  A  D  Sa.  .191*  J-J 
laiBoMlaaDlTaa....l8IO  ~ 
lat  Uaat  A  D  Dlr  7t..   I*I0 

8a 1*10  J  . 

ChM  B  Paa  DIT  *a 1810  J  . 

CBMAPW  lata  Sa_..  1*81  J  -J 
Ohia  A  Mo  BIT  Nt  ta.  1*88  J  -  J 
MlBatal  PotBt  PIT  »a-l»lo  J 


Bid.     Atk. 

iiawteiT 


lOlU 

iiofi 

•104 
100 


J 
J 
J 
.  J 
J  -J 
J-J 
J-J 
J-J 


i:i 


117 


ISO 


MMB  Orr  lataaMBa.lB*4 
~  rlatf 


Dtrl 


ObMBaakl  APMaa.. 


B4■lalBra4 . . . . . . . . . 

DaaM  A  n  O  lat  ta 

latSHa 

BHanalnn  to 

BaokAOaaM  lat  8a 


BalBBS 
1811 


1:8 
8 

-n 
-n 

i 

-o 
-o 

.A 
P-A 

M-B 

o 

R 
M-M 
M-8 

u 

J-J 

SIn" 


III 


•tia 


VAiaALBsI>ir|Ba..lw*l  J-J 
fna*MIBamr«Sa..l»*t  J-J 

TwMBalSOM  Sa 1*14  J- J 

»W*to«aMaa*a...l»«4  J  -J 

QaMMBktBBB  la 1*1*  J  -J 

DSTAfliBocSa laia  J-J 

OaBBoMto  aaMaA..IBB«  J-JI 
nTiBiiiini. i*a«a-ji 

MU C Mb  lat  M  LBa.. 1810  J-D 
U4<aaa*ia«....  .,..1818  J  -  U 
tIaARaraw— OiMi7a.l»IS  U-P*l4*w  144 

OBliTa I*0tj-P*ll8     114 

lava* , l***J- 

(■B4BB..I8TB-IBBB  A 

latM IBTB-IBB* 

faaB  8a.lS7*-l*B* 
1BTB-I8*k 
Ba...l881 

_  iw*a 

St  it  8a*aBianBa..l»0» 

BagliHril I»08 

BB-raar  aaBaatara  Ba. .  I BB 1 

~     -  -  ■V1.18BI 

...IBBB-I 

...IBSB-1 

IBBBoMBMa.  1 

BMlatavaA I 

RnaB  A  L  Sa*  lat  a*..  IBBI 
DaaMoAMlaa  IM7a.ia*7 
iBvaMMlBBB  Iataa...ia00 
WtBoaa  A  St  Pal  8«  Ta.  1 8B7 

MUAMbB  latSa l*0« 

OUCr  ABt  P  lat8a..l»0v 

RartkllBBOta  lat  Sa... 1810 

MULBA  W  lataaa..lBSl 

OoarartiMa  Baftla..l8«7 

anAla»a(tBB...IBB« 


J 


friM 
tiriday. 

Mar.  17. 


ITaaA** 


iMtiaaU. 


3^ 


•iNSaU 

100 
87 

108 

Lov.    Siifk. 

nsw    119 
iii-ij    i'a% 

BiS        83 
OBM  Jan.'»B 
loe        10*41 
97     Dae'»9 
9SM  Ma7'9H 


ffo. 

36 

3 

814 


tOSM 


lOSH 

no 

104      Pab.'9 
lOSM  i>ai>.'B9 


lis     I 

io«« 

118      - 


IIS 
109 


148 


188     Sato 


«WBbI«" 
og 


IIIU 

issQ 


180H. 
107).  . 
•I14g. 


184 
IIB 


1*7 


1«IM 

ISOMSala 


ISOKi 


..IBI7p- 
..1*17 
..1    ' 

I 

1*4* 

I 

I 

19BS 


J- 
J-J 

ill 


MAStL.     Sm  At  TAB  r. 

SL  A  M  u.  Bm  lU  CaBL 
LAPHta.  awPaOck 
ftPMAOaoBaa..lB8« 
PA  Mia  lit  aa.. 1*18 
■or  wyaonala  lat**„l*** 

■I  p  A  a  oitr  ut  (  Ba.tai* 

OhM  Tor  TraBafar  a  to . .  I B47 

ObAWaatI  latifsBa.iat* 

Oaaaral  foM  *a. .......  I  **« 

CAM  A  WaatMMh  Bf  8»l*Bl 

lUOBaoB IBSI 

HADaaaa    ' 


rab.*M 


IIBM 
lOS 
IIB 
14B 
Daa-98 
106  ~  Pab'9g 
IOS14     lOSU 
108     POb.-M 

ibe"    ioBJi 
97    Mar'9 

ISO  1*0 

l07)iMar'99 

lISMPok.'Bii 


1B4     JaB.*B8 
II*        ■!• 

10^  ROT'WS 
107     Pab-BB 


IS     Jan.*** 

9S  9S 

107K      I07W 

l«4M  Mar'Bi 


I  «»U  Pab  *9a 
K4S  Mar-9« 
I8<{2      I44M 


ul^iH 


m"  ::: 

•iVo"  11 01* 

•i'17" ;'.; 
187" .;; 


H-N 

J-J 

A-O 
J-J 
M-R 


ii» 
18B  . 

188      . 

\-ii"\ 
ioTM  J 

I07)tl 

."si" : 

•lii"  '. 


ISTMJaB.'Bcl 

iobSmbt'b^ 

114  P*b*89 
IIM     IIIM 

lOSHPab.-*- 
ISl  Daa*98 
I**  Jan.'9« 
l4n4Mar'«9 

US 

110  Pab'BB 
II7MOOI.'B« 

118  Mar-BB 

I* 

IBBM  IMM 
IIBttDM**! 
no  IIOH 
IOB«<Mar'*" 
11714  Pab '9* 
ll7MPab.'»- 
10<4  Mar '09 
10*14  Pob'*9 
lOsB  lOtM 
108  NoT^ 
IOTIIMbp'Bk 

iob"  Oat.'**! 
iV'fii  Pab'*i»* 

111  Jan.  "OB 
lOS     Apr.'W' 

14*    rab-Bo 

lOSM  Pob'W 

119  IIB 
IBB     Dm-BB 
148     Mar'BB 

115  ABT.'Br 
l8B|(JaD.-BB 
lai^Pab-B* 
io*M  I07H 
l»T^     1071* 

SB  Jaa.*Bl 
••  IB 

SB  Mar'B? 

no  Pab'BB 

100  A«*'B7 


£ow.AWI 
108"  107 

tB«At    SBBBO* 

>■••«     (B**** 

ioiJi  i'o'i" 
no    110 

104      107M 

io«u  losM 


114MI1SN 
104K  lOB 

111     itsw 
IBSM  IBlQ 


•iltM 
An.  1. 


M 


lOB 

lOlH  10 
lOOM  IOB 

toBM  ibsM 


180  181 
107MIO7 
I  ISM  11-' 

lii"  lil 

tOBMllB 


107 


Voi" 


tuHiie 
91      *s 
IC4      107)( 
181M184S 


I'SHIS^ 
ISOM  184W 
80     188 
181      1«6 
I80W181 

liiii  i'ii" 

1*9      180M 


lis    lis 


IIBMllI 
I0SM118M 


188 
Its 

lis 

118 
118 


187 

18*14. 

1*4" 
•BMI 


140 


ISsSjaB.'M 
isiM     >'><4 

IOB  ruPii 
tsoN    isoM 

il4"  Oat."97 
10«iOat.'*7 
llSHPobiiB 


*■« 
46 


alO 


8 
8*8 


118 
148 

114M 

118 

ISO 


IO*M  llOM 
109  100 
IBB  IBS 

116"  iiiti 

I17M  lis 
iii  ioa" 

lOoglOBU 

tot»  loeS 


I17H1ITM 

111    111 

va" 

'liiii  i'ii" 
i<uiM 
I'a'iM  i'siiM 


ISBHlBS 

104*4  108 
I0««1J7W 

88       8B 

aaaaa*    *•••• 

lOBM  111 


188     187M 
1B*(4  18*B 

lii"  \H" 

•m  aoM 

iscit  iOh 

■••    •B0Bt« 

aa«« 

•a*  ••saas 


lavaa*.    tDaBialp.    tOBaBar.    iObbJb^    loasia*.    I  BoaBi  Baa  4t*p. 

OUTSIDE  SECURiriEt  (Oitis  at  foot  o»  7  ooarBBODnv*  vxawi).—0A8  SECURITIES,  dto. 


tUlifl. 
B*  to  IBB*.  . 
On  a*  IBBB. 


...MAS 
....J  AD 

Am) 


I*  iM*  ■JOW    Bta* 
^Bn*Hat«PM*)-Bl-|i 
lai  to  IBSa 

<frt<%HBIM 

baa  taa* .  mbm 

1i^Ma*arlMaaaiTr-r>>B 


7* 

♦'?! 

aa 
lUH 


IB 
ini 


nr 


IBB 
TB 

"jjii 

laa 


<Hla  •fCTirtH—. 


■  BW  roBB. 
m  Oaloa  aa»-. 

lata* 

Om  Oaa  (RT)— Btoek— N 

DoBBa  IBM. MAN 

Bnit  Om 

1*1  Ba  IBBB PAA 

OaB.aa  IBBB. 

MataalOaa- 

^lurBBsaaa.) 

nw^*  a  a  aaana  aaa  •  •  •  •  1 


♦  188 
TBt* 

104 
114 

tflOI 
IIB 
aiB 

BM 

BTH 

•(.MM 


no 

118 
lOBM 
118 
BBS 

8"« 

*fl 


VMm  »B— rtilBB. 

RTi*aa.Bl  BaatBPow.. 
Ooldb  (whaa  laaw*)- 

■  r  A  BMt  Blrar  itaa- 

latBalB44..- .JAJ 

OooaolBa  IB4S JAJ 

Ror  Ob  lat  Sa  1BB7.  .MAN 


BB« 


Do  arofarraB. 

lat  Sa  18*0 , 

BBOOBLTN 
BnoklfB  CaOaa-N  T  Bt 

lat  aoa  8a-H  T  Stoak 
wwiiawhafy  Hail — 1»*  a. 


Ill 

118 

I08H 

ISO 

94 

wn 

187 

140 

181 

188 

118 

117 

oak  B 
Biak 

♦  101 


108 


Uaa  Meaarlilaa 


OTBBB  cima. 

■altliaoiBOnnanllBI    a$ 
BarBlBUSa*- 


Boatoa  OnttaBOM  BoBBa- 
BaBkloCltr  ~ 


Ohlaaao  Oaa-BM  N  T  Bto 

OMaro  Om  Oo  lat  8a 

immnall  Oh  AOoka... 
»Ai»*iB»a»aat    tPrt^ 


«BbI« 
8H 


14 

6S 

Ok  Bz 

IOB 


8W 

IS 
B4 

A. 

sVb" 


610 
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BOND8. 

■.T.nOOK  BZOHAHS 

WB>m  Saoura  Mab.  \7. 


flXrttlil  *  Mab.  a—  BKAP. 
QAk  *  C  M  k  *<1  ■  ta.lfSO  . 
*-  -      -      •»l'»J 


a*  Cw  Ut  81  tr  r«i...l 
COO  A  St  Lr-Uen  s  4l..l»»S 
OUroDlT  UiRoldt«..lS»8 
MLDtT  l>tooltrg4<.18»0 

BMlsUrad l»»o 

■irlOol  uiT  litii  4t.iu«o 
WwT»iDiTumi«.i»«o 

Ob  W*MUlT  lltgU-lVVl 
aBlBtL*Clugta.l»«« 

B«8l<t«r«4 ItSe 

Oduo1«« l»ao 

OnBAOleoD  lit(B*.lBS8 

GiBi*  w  lit  ptTt..itiuo 

Obid *  W  in  pf  St.. . I»»8 
Fao  *  Kut  Ut  oon  4>.  18io 

IneoD«4>. l»vo 

■  OC AiDd  l>ti(7>...l8vu 

:5(>oniol  7 1«M 

Ooiuol linking  M  7>..  .11)14 
a«D«nl  ooDiul  gold  «•.  1 934 

Bagutared 1834 

OMltt  11 C  C  C  *  1 7I.1801 
ail«r  AWbeon  luS*.1888 
&T*Mul«tU.  SmPbKB. 
OSt  *  Mthon  V*l  g  St..l8S8 

BcElitand 18S8 

OtoTAPttU.    SmPmuiCo. 
OdI  MUl'd— lit  rS-8-41  1847 

lltg  4a 1847 

Ool  *  Ml  At.   Sm  MetSt  Kr. 

OolUD  A  OraeDT.    St*  So  Uy. 

Ool  H  V  Jk  Tol— Coo  g  fti.  1 881 

J  P II  A  Co  eoR  e(>  t86  pd. 

e.g.  «a.,  J  P  M  clfastpd... 

a*n.U«ng.4a,  do.....l»«« 

Baslat«nd.do IMB 

QolAClnMd.  SwBftO. 
QolOoonATenii.  M>N&W 
Oviui  A  Paa  Blra  lat  g  4a. '48 
IVkAOtSo.  SMCMAStP. 
L^BUaa  A  Wmo.  8m  M  KAT. 
Ml  iMk  A  Weatarn  7a_1807 
Bjrr  Bins  A  N  V  Ut  7a.l806 
MorrlaA  Baaaz  Ut 71. 1814 

7a 1800 

Tt 1871-1801 

lateongiuu'  7a 181S 

Baglatarad 191B 

II T  LMk  A  W  lat  8a. .  1881 

Oonatractlon  5a 1888 

Warren  8d7i 1800 

••I  A  Hod  lit  PaDlT7a.l817 

Baglatarad 1817 

Alb  A  8ialitooiiKa7aieae 

B«glat«red 1806 

Oold  0a 1806 

Baslatared 1806 

Sana  A  Sat'  1st  7a 1881 

Baglatarad 1881 

••IBlTRKBge.   SMPaBR. 

Van  Con  Tr  Co  lBtgSs..ie38 

Dan  Tram  Co  con  g  6s.  1810 

HatBTCo  lstguges.ieil 

■MB  AB6rlstgold7i..ie00 

latoong  4s 1886 

lateonglHs 1886 

ImproTamant gold  Sa.l888 
DwMAFtD.  SsaCRAlP. 

SwM  Un  Br  Ist  g  5s...  1817 
DatMATol.  8«LSAM8o. 
PatAMack  lBtllang4s.l885 

Sold  4s  1883 

DalAlron  Rangalat5a.l837 

Baglatarad 1887 

/ Bd Tien  mortgage  ea...l816 
DolBad  W  AS  Iatg5a.l838 
]>nl8o8hor*AAtg  6a.l887 

BMtof  MUD.  SMStPMAM. 
••tTVaAOa.  Ssa.SoBir. 
nglD  Jul  A  B  lBtg5a...l»41 
■UaLazABS.   SmCAO. 
Bin  Cort  A  No.  SMLehANr. 

■rialstextg4a 184'i 

Sdaztgold  5a. 1818 

Maxtgoid  4Wa 1838 

iUiaztgold  6a 1880 

tthaztgold  4a 188A 

lat  aonaol  gold  7s 1880 

lat  oonaol  gold  f d  7a . .  1 880 
JUnig  Dock  oon  gold  ea.  1 836 
BbTNT  ABna  Ist7i.l8l6 
BaffAB  Wgold  6s.. ..1808 

gmall ;.. 

Jaff  BR  1  at  gn  gold  ta.  1 808 
Ohio  A  Erie  1st  g  6a...  1888 
Coal  ARR  lstogn«a.l8M 
Doek  A  Imp  latenrea.1818 
H  r  A  Qreen  L  go  g  6a.  1 846 
■rla latoong  4s pr  bds.1888 

Baglatarad 1886 

lataon  gaaliang  4a..  ..1886 

Baglatarad 1886 

B  T  BAW-Utrat6a.l8S7 

Mgoid4Ka 1887 

eaaaralg  Ss 1840 


P-A 
-J 

J-D 
J  -J 
M-N 
M-N 
11-8 
J-J 
J-J 

E 

W-N 
J-J 

J  -J 

.^,?^^ 

J-D 

J-D 
J-J 
J  -J 
A-0 
A-O 

J-J 

QB-J 

J-J 

J-J 


Tanulnal  lat  g  6a. . . .  1 848 

Bagta  •6,000  aaoh.  1 848 

WllkAKaslatng5sl848 

MM  RRofNJ  fat g eat 810 

lALBnp.   SssCANW. 

Kuaka  Springs  lat  g  6a.  1888 

■tATH  lat  oon  «a..... 1881 

Utgaoaral  gold  6a. ...1848 

MtTamonfates 1888 

■tall  Co  Br'oli  Ut  K  9s..  1 830 
■rAlnlltteon  ga g  Hs. .  1886 
HigoABo.  flssCbMABtP.. 


M-8 
A-U 
M-N 

J-J 
A-O 
J-D 
J-D 
J-J 
F-A 
A-O 
M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 

J  -J 
J  -J 
M-N 
J.  J 

J-J 
J-D 


J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J-J 


M-M 

M-N 
M-B 

f:S 

J-D 
M-8 
M-8 
A-O 
J-D 
J-J 
J-J 
A-O] 
M-N 
M-N 
J-J 
H-N 
J-J 
J  -J 
J-J 
J-J 
J  -J 
F-A 

r-A 

M-N 
M-N 
J-0 
A-O 

F-A 
J-J 

A-O 
A-O 
A-O 
J-J 


■  t«« 

186 
148 


110«. 

>48«. 

140  . 
•136  . 
•116  . 
•106      . 

148      , 


iVSM 

Mar.  17. 


Bid.     A$k 


76        85 


87 
108 


8S      88 

aoM  Sale 

108     


•108 
180 


34MBala 
•  78     


78MSale 
87  88 
68      


184 
186 
148 
107 
111 
143 
140 
188W 


188      . 

i  17H ; 


1S8     

.'•»%•  

87M  100 


lOOM  101 
i  06  "sale 


ip9K  Sale 

•114     117 
•118« 

llSjJ 

180M 

lOi     


141     

•140      148 


106     

lt4H8ala 


111     

■ IIO 

88M  Bale 

'VsHSale 


108     Bale 


8«MSale 
118     


'lOSU  ... 
188     Sale! 


ioiSk  ibe" 


IfeaA'a 
Sang«&r 
La$tBal*. 


Una    Bigk. 


78         79 

8,'M       81 
MIU  Dec'98 
lOIH      102 

8C     IUr-88 

"87"  Aog'88 
86M  Feb  '88 
108     Feb '8ft 


114     0«t.'87 
107iireb'87 


W  86X 

tan      30 
108Mreb'88 
187MOeo'88 


18*M  NoT'88 


108MFeb'9e 
107     Deo '88 


180     Peb'88 


78 


86 

72 


NoT'88 
J'lT'eS 
Feb '99 
6ep.'98 

11' 
Uar 
Oot.'l«(> 

18fm 


117MFeb.'99 
108  Ang'88 
146  Sep.' 98 
148  MaT'97 
188     Deo '98 


ll7MHar'99 
I17M  Jan.'99 
161  Jan.'99 
141     Ma7'98 


98     Jaa.'99 


108M     106M 
I009i     101 
109HJan.'99 
105        106 


108     Oot.'98 


110     Fab '99 


98WFab.'89 
USii     US 


109M 


116MFeb'99 
119MAng'98 
lis  NOT'88 
181  Jan.'99 
104MJ'ne'98 
14SMFeb'9« 
148  Deo '98 
1 89  Sep.'98 
140     Feb  '99 


106     Fab '99 
114H     116 


108      Oct.'88 

9i  9S>i 

1iH      7tH 


108         109 
98W  AnK'98 
96^        97 

HI     Oat.'88 


104M  104H 
1*8         188 

eS  NOT'O? 
l«IMJan.'89 
106M     106 


100    Uar '99 


Ufa. 


80 


8 
|tl6 

14 


16 


18 


Bangt 
tinet 
Jan  1. 


Lo¥>.Big) 


l^ 


98 


9»N lOSK 


95       95K 
108     104 


83        88^ 

83        33 

108     108M 


lOBM  108)< 
188     ISO 


70 
SO 


69 

76 


80 
84 


148     144 


HOKIU 
'48     148 


188     138^ 
117      117>« 


117«117« 
117H117)* 
161      161 


90        98 


107      108 
100      lOIH 
10»«  109H 
IO2S  107 


107K 110 


IHMllS 
104M  IMii 
IISM  117 


181      181 

146"  usii 


140     140 


108     106 
111M115 


9»H    85 
88       88^ 
71X    77 


107     109 
"ee"  "89" 


98H  104X 

182    las 


1S1M18>K 
lOOX  106 

i'o'o"  io8)< 


BONOS. 

ir.T.  BTOOK  EXOHANOE 

WasK  ENDisa  Hab.  17 


Flint  A  Pare  M  g  6s.  ...198( 
1st  oonaol  gold  5s....l931i 
Pt  Huron DlT  Istg  5s.l83ti 
riaCen  APen  lstg5s..l9U 
1st  land  gr  ezt  gold  6S.1980 

CoQsolgold  5s 1948 

Ft  8  A  V  B  Bge.  Sm  StLASF. 
Fort  St  C  DColstg4Msl941 
Ft  W  A  DC— Istg  4-«8. 1981 
Ft  W  A  Rio  Or  Ut  g  8-4S.1B28 
Fulton  KloT.  Set  Kings  Co  Kl. 
^■lainarASA.  S«  8  P  Co. 
V  Jai  HAU  of  '82  lat  5s.l918 
Qa  A  Ala  Rr  1st  p(  g  6s.lB46 
Oa  Car  A  No  Istgn  g  Ss.l98e 
Oeorgla  Paotflc.  See  Bo  R;. 
Grand  Rap  A  Ind.  See  Pa  Co. 

Han  A  St  J.    8m  C  B  A  (j 
ouBatonlo.  Sm  NTNU&H. 
Houst  B  A  W  T  lat  g  6s.l  938 
Houa  A  Tex  Cen.  S«  So  P  Co. 

Illinois  Cent  1st  g  4s...  1951 
Registered 1961 

lat  gold  S^s 1951 

Registered 1951 

lat  gold  3b  sterling.  ...1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s    1953 

Registered 1958 

Coll  tr  8-10  gold  4a.. ..1904 

Registered 1904 

Western  Line  Ist  g  4a.l951 

Registered 1951 

LoulsTtlle  DtT  g  3Ks  .1953 

Registered 1953 

St  Louis  DlT  g  8s 1951 

Registered 1961 

Oold  S^s 1951 

Registered 1951 

Cairo  Bridge  gold  4a. .1950 

Registered 1960 

Middle  DlT  reg  5s 1981 

Spring  DlT  iBtg  3^s.l951 

Registered 1951 

CbloSt  L  AN  Og  5s..  1951 

Registered 1961 

Qold  S^B 1951 

Registered 1961 

Mem  DlT  Ist  g  4s. ...1961 

Keglstered 1961 

BelleT  A  Car  1st  6s. ...1888 
St  L  Sou  lBtgag4a...l081 

Carb  A  S  iBtg  4a 1888 

IndBlAW.  SMCCCABtL. 
Ind  Deo  AW  Istg  6s... .1885 
Ind  III  A  la  Ut  ref  g  5s. .  1948 
Int  A  Ut  No  1st  gold  6s. 1919 

8dgold5t. 1909 

8d  gold  4s 1981 

Iowa  Central  lstgold6s.l938 
Iowa  Midland.  Sm  Cb  A  N  W. 
Jefferson  RR.    See  Brie. 

Kal  A  A  a  R.   Sm  L  8  A  M  S. 
an  A  Mloh.  See  Tol  A  O  C. 
K  C  AMRABlBtgug5B.1929 
K  CFAQ  IstAcolg  5B.ie2S 
Kan  C  A  Pao.    Su  M  K  A  T. 
Kanaaa  Mid.    Sm  St  L  A  S  F 
Kentucky  Cent.    Sm  LAN. 
Keok  A  Des  M.  SmC  RI  A  P. 
Kings  Go  Kl  ser  A  1st  g  6s  '85 
Ful  El  iBtgag  5s  ser  A. '29 
KnoxTllle  A  Ohio.  Sm  So  Ry. 

Lake  Brie  AW  lstg6B.1937 
8d  gold  6b. 1941 

North  Ohio  Istgn  6a. .1946 

L  8  A  M  3.    Sm  N  r  Cent 

Leh  Val  (Pa)  ooll  g  5a  .1987 
Registered 1897 

Leh  T  N  Y  1st gng4Ma.. 1940 
Registered 1940 

Leb  V  Ter  Ry  Istgu  g  6B1941 
Registered 1941 

L  V  Coal  Cb  lat  gn  g  6a.. 1883 
Reglatered 1988 

Leh  A  N  T  lat  gn  g  4a.  ..1846 

Registered 1945 

BIC  ANlstglstp(as.l914 
Gold  guar  59 1914 

Leh  A  WUkesb.  Sm  Cent  NJ . 

Leroy  A  Caney  Vai.  See  Mo  P. 

Lex  AT  A  P  F.  Sm  Met  St  Ry. 

L  HAMlstg5sl987Tretfa. 

Lon«  Dock.    See  Brie. 

Long  isl'd— 1st  oon  g  6a.l881 

iBt  ooag48 1931 

General  gold  4s 1988 

Ferry  1st  gold  4Wa....ie88 

Gold  4a 1888 

Debenture  gold  6a. ... .  1884 
N  YARB  lBtg6B..,.1887 

3d  Inoome 1937 

N  Y  B  A  M  B  cong  5s..  198S 
Bklyn  AMon  Istg  6b.  1911 

1st  6b 1911 

Nor  Shb  Istoon  ggn6B..'32 
N  Y  Bay  Bx  R  lstgttg5s'43 
MonUukBxgug5s...l946 

[.a  A  Mo  BIT.    Sm  Cbl  A  Alt. 

(j  B  A  Bt  L  Con  on  g  5s  Tr  certs 
General  gold  4s 1948 

Loi  A  Nash— Ceoel  Br7al907 
NOAM  Istg  6r     ....1980 

Bdgoldes 1980 

■  H  A  Nash  Istg  es...l919 

General  gold  6b 1930 

Panaacola  dlT  gold  6s.  1920 

;     >♦!.  dlT  IstB  6s. 1921 


A-O 
M-N 

A-O 
J-J 
J-J 
J-J 

J  -J 
I-D 

l-J 


\-0 
A-O 
l-J 


M-N 

J-J 
J-J 
J-J 
J  -J 
M-B 
M-B 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-S 

J-J 
A-O 
M-N 
M-8 

M-8 
J-D 


A-O 

A-O 


J  -J 

M-8 

J  -J 
J-J 
A-O 

M-N 

M-N 

J-J 
J-J 

A-O 
A-O 

J-J 

J  -J 
M-8 

M-8 
A-O 
A-O 


O-Ji 

H 

M-S 
J-D 
J-D 
M-8 

M-S 
M-S 

J-J 


M-8 
M-8 
J-J 
J-J 
J-D 
J-D 
M-S 
M-8 


/VMa 
mdai/. 
Mar.  17. 


Bid.  Aik 

183  

•100  

106  Bale 


84     Hale 
6  Jit  Sale 


101  lOlM 
106«  ....?. 


108M  Sale 
116  


,  107 


104J< 


•  98   98M 
ss"  Bale" 

!:;!!  "iiii. 


181 

'  83 
'  93 

104 


134M  Bale 
93  94 
68  


6S     Sale 


•  70     

eSM    68 

118M  119 
106  110 
101     105 


•106      , 

•i'i8« : 


85H 


188      

103 
100 

99« 

100      ..... 

96      

100      

i"o"7" !!!!! 

115      

104      

95      


65     Bale 

10 

104      

181     Sale 
119      182 

115M 

11 9H  Sale 
106     


WttVt 
Bangt  or 
LatI  BtUe. 


Cow.   Bigh 

lS«MMar'99 
lOiH  lOiH 
I04M      lOS 


106     Mar'Oii 
8«  84M 

66  66 


101«  lOtU 
I  ue  Deo  '98 
100     Jan.'99 


108 


103H 


1 13^  Feb '99 
1 12M  NOT'98 
106  Jan.'99 
103MApr.'9h 


107      Feb '99 
104M  Jan.'99 
104H      104>i 
101     Mar'u 
IOOMSep.'98 

i"o"4"'  reb'''9'9 


88M 
"8"2" 
"96« 


99 

"ss"' 

■■96H 


13eMFab'99 
183     8ep.'98 


104KFeb'99 


131  Feb '99 
94M  Dec't'S 
90      NoT'98 


lOS     Jan.'99 
107HMar'99 
184M      124H 
98  93^ 

60  60 

109         108 


66«       71« 


73  73 

63^  Mar'99 

I18H  118« 
\0»ii  lOSM 
101     Feb '98 

104      Aug'98 

i'oeii    i'deji 


118«      II3X 

lOOx  J'ly'BT 

96      Feb  '99 


88     Feb '99 


101     8ap.'97 


87 
133 


Mar '99 
Jan.'99 


too         100 
99M  Mar'99 


too     Jan.'99 
l"o"'}"  3aa.''ii 


65  66!^ 

S  9 

108  NOT'97 
181  181 
180  Mar '98 
117  NoT'98 
119H  1I9M 
103M  Sep.'97 
196      Dec '98 


So. 


10 


Range 

linet 

JaH.1, 


Lot.  High 
lal     138 
lOOHIOlM 
100     106 


84 
63 


66 


99H  103 


100     100 

97M  104 
118M118M 

"I'o'sji  i'o's" 


106M  107 
104«  104M 
103      104M 


104      104 

"o'sJi'Vi" 


81        88M 

■9"4""  "isii 


130      1S6M 


inOH  10s 
104^  101 
124(4  185 
»2M  97 
60  63 
107     110 


Ma    76 


86 

59 


77 
74X 


I16M  119 

losh  no 

100     103 


108><  107 
°l"is'    i'lSM 


96       90 


38 
ISO 


37 
189 


98      too 
89     lOl 


107      107 


t  tttia* 
I  ••••• 


60 
6 


73 
10 


189M  131 
117      180 

iiiii  iVi" 


'Moprlearndayi  thaaaaralataatMdaadaakadtlUiwaak.  t  Boadadna  Aogoat.    t  Bonds  due  AprU.  il  Bands  daeJaanarr.  i  BoadadaaJoUli  aOpUoa  sale 

OUTSIDE  SECURITIES   (Givbn  at  foot  of  7  ookseodtivb  pA.am).—GfA8  SECURITIES,  die 


Oaa  Meenrltlea. 


UrGai.NorfolkVa).. 

lat  Sa    

Olty  H  A  L  (F  atorta)  8 
Oalumbns  (U)  Uaa— Stock 

lat  6a  1988 JAJ 

Oanaolld  Oaa(NJ)— Btok 

lat  6a  1880 IA.T 

Oonaol  Oaa  (PltU) 

Praf 

Bonds  Sa 

Oonaam  Oaa  (J  CSty)— Btk 

latOa  MAN 

««ottSa>-a<t  N  r  ~ 


■zslh. 


8» 
100 

"ii" 

1104 
18M 
80 
43 


88 
106 
Hat. 


88 


SO 
88 
4SM 

eiM 
""o'o" 

108 


Hiia  8eonrltles. 


rort  Wayne  (Ind)— Sto  ik     69 

lat  6b  1986 JAJ      79 

Orand  Baptda— Stock 99 

latSa  1916 FAA  {103U 

HartTord  (Ot)  Oaa L... 85  t  48 
Indiana  NatAIUGaa-Btk     88 

latOalBOB MAN      71 

Indlanapolla  Oaa— Stock.    100 

Iat6sl980 MAN    108U 

JaraayatyCtaaUgbt....    310 
Laclede  Oaa— N  T  Stock  Bxah. 
Lafayette  (Ind)  Oaa— Btk     70 

lat  ea  1884 MAN     tl 


Bid. 


Ask. 


74 

81 
108 
104X 

"e's" 


106 

toe« 


Gaa  Securittna. 


LogansptAWab  Val— Stk 

1st  6b  1936 JAD 

Madison  (Wla)  Oaa— Stok 

lat  6s  1936 AAO 

Ohio  A  Indiana— Stock. . . 

lat  6s  1936 JAD 

Peoplea  Oaa  A  Coke— N  Y 
Philadelphia  Co— Sm  Bob 
Bt  Joseph  (Mo) 

6a  18S7 JAJ 

Bt  Paul  Oaa— Stock 

Oonaol  8s  1944.... MAS 
^Tnuniee  Gaa — Stook.. 


Bid. 


56 

78 

70 
il08 

56 

73 
Stock 
ton  L 

44 

60 

I  88 

17 


Ask. 


eo 

76 
76 
109 
60 

78 
Exota 
1st. 

46 

96 

90 
10 


(ilan  Hecurltlna. 


BTr'seGas—  1  ft  3s  '46. JAJ 

WBstemGa8(Mllw) 

6s— Sm  N  Y  stock  Hich 
Teleg.  <&  Tcleph. 
Imerloan  DUt  Tele— NY 
l^merloaD  Tel  A  Cab— NY 
Oantrai  A  South  Amer. 
Ihes  A  Poto  Teleph— Stk 

Bond  88 

Commercial  Cable 

lommer  Dnlon  Tel  (NT). 
B  moire  A  Bay  State  Tel 
tAnd  Interest.  tPrtoe 


Bid. 


88 

96 

Iisu 

stock 
Stock 
110 
57 
lOS 
186 

■"7'6 
par  sh 


84 
96 


118 

88 

106 


118 

80 


Mab.18.18W.]         the     CHRONICLE.-B0ND     prices  (5  pages)  Paoe  3. 
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BONDS  I • 

■•T. STOCK  EXUHANOE   » 
Warns  EsDixo  Mxk.  17.   4% 


■-8 

J-J 

A-O 

r-A 

M-M 
1-t 
J-J 
A-0 
ir-A 
M-R 

r-A 

M-a 

J-J 

A-O 
J-J 
M-H 
J-D 
J -J 


LoaAIta«ta(Ooii.)  

RlaviM  niT  Mit«..IMO 
•hAOMlMTi IMO 

•liikM(8AA)ge*....l»IO 
i*NA«oa(«(5«....l»M 

OoMte t»V 

oiiMato t*40 

tatmant IMO 

Osl  tr  S-tO  (  4*  ....IMS-Ill 
favAAU  lM(Bf«&IMI 

ItnMcS* 1«SI 

IIAMAMIal«4M«  IMS 
■YtoASInritS*  ..IMT 

tCMtMto  0«ai  I  ta. . .  1M7 
LtaTUza  i»«i....lMl 
i li*  an  Oo  n  ■  «•.  IMS 
NA*a  aMcr*L. 

liMltBTOolMaMaa&ISSO 

■t«Bkattai  Br  aim  ta.  IMO 
IMttOMi  B  lat  («•.-■  I W« 

Maa  a  wooioui  (  S*!."l9M 
Mwt«tatORT  titj|S«.t»IS 
MaK'*t  A  B  T.  ataP  MaCAT 
HwropolUaa  BL  S«Maa  Br. 
MM  ai  Br  no  •  U  ■  S«..  IMTI  r- A 
a«*yATUATl*M«a«.IMa  J-D 

■■Atwaa .tMiJ-D 

OiunkAT  IMoaSclMSIM- M 
BMliliril IMS  M-M 

UBAT*pri«f«sa>-'«3  M-M 

Bnlitaraa M-" 

awToSaim cold  u . . .  1 « 11 , J  - - 
lst*MiM«a*fa*...i»s«  J'lri 
84  MO  IMoa*  c  S*.  ...1«SV 

■«ml»*«>M«  l»  

Ma  iBMraM  IM  <} '    •  i^.TI 
~«lMSOU« 
|8*AC»M 
■aMaaaaaaU  a 
^•■■•fU  lita<iM««..l*lo 
"jSiMuna ....laisM 

MSoSc    BMllTOinl. 
MiVNi.  Aw  NT  an  A 
MD  m  Br  A  t>8«-rr  (  i«.IM« 
M  I.  S  *  W.    am  Ckl«  A  N  W 
MU  A  Mad.    Sm  Ckl*  A  N  W 
MOABO'tA.  aMCkMAatP 

MflAatp.  awCkMAiip 


ns» 


■n.iaii 

if.. 1*17 


Mia  A  at  L  ««.  Sm  B  CBA  R 

'    iAa»i>-iR«t«..im 


M-B 
»-0 


Aa.1 


V-A 


J- 

.IM4  M- 
ISM  J- 

lOlJ 
II 


•aaK.tSt  (oM  Tt 

l*i  latcTi 
lit 


ton  lMf0«4l*.lt9l|A-O 

p  Id  s«  M  4*  latsa.. •aa  7  -  J 
l(aa4«ta»cm.'MlJ-J 

a«M(4«IMn'S«IJ.J 
>l((«aa(S*^(l»,J  -i 
•natPMAM. 


iAT«i-tits4«.l 

l(oM«« I       . 

iSWMacoMS*. IM4 

MBATo(Tlttnf5«-4l 
BOBPm  la((lt....lMO 
OalBWa  IMntSalMS 
ioaMTB4*Can(Ti..-M    . 
Tno  A  M*<Mko  IM7t.  laoS'J  -  D 
HeB  A  B  ln«mc  a*.. .1*41  A- U 
MoPM-la>*oa(  ((...IMO  M-~ 

ian iM«iM-.. 

trnti  I* ItIT  M-ft 

KSnOaaMSs IM«{r-A 

1 iM«r.A 

>  tat«<f4*.'SSlr- A 
MAMb.ltlSU- J 

Vara  *  I  a  w  iMi  s<.  ■««  M-o 
I^rorACTAL  !«■>•  «a  J  .  J 
•tLAIMt  lM«<t(«)«a.-47  r-AI 

aa««f  aa im7  n-n 

Aft  Brana*  a»  a  Sa .  1  «*«  J  -  D 

aaoaryAldartgaa-Sl  A-o 
aoaiuaaaUcSa'SI 
Mlaa  BIT  BanTSa  OkM  A  Alt 
BaBAKB  attorHaas  Sa.-4S 


MaaOnM* 


' 105M 

Il7i4*aii^ 
IOSm 


tao«<aai« 

IM 

is4)i :::;:: 

•'"."'.  "it" 


I47W I at 
111   

IM     

187  18* 

188  isai, 


tSB 


■•••    •••••! 


?i. 


78 


104 
ISO 
114 
188 


88T«I 


i07"  107J4 
III  ^ 


A-O 


i-. 


MaB  A  Otea  n«  ««M  4a . . -87 
tatannaManta  aa.lvM 
iaaanlaat«4a  ...  iMa 
Mljlaij  ma IM« «a.lM7 
KLAOMm  ca  •  4a . .  1 88 1 
AMM.awMTOAB 
iBI*.  BaaBAO 
ibaatPMAIL 

awa>o» 


kClkataa(l.ta4«i. 

MOa I 

tataoaniaSa 

laiOaTAPk 

lataaMaMMWBAI 
lat  foM  8a  iaapar  BaA.  1 
Baak>larA8»at.  BmLAB 
■•wHAD.  aaaNTBMAB 
BJianBB.  ftaRTOaai 
BJBntAara.  taaOntBJ, 
BawAOlaBdaa^  aaipnaOa 
BOAH  Bprfairllaaata.lSlS 
BTBAMaaaak.  aaaLL 
B  t  Bar  Bnao  RR.  Baa  L  L 
■  TOaatAHB— Iat7a.l8«a 

Baatatarad 1808 

BMaiaafa  8a  of .  1884-1 8M 

IfMlWIi  ....laX-lSM 

Bnta*  aa  af . . .  IMB-1 844 


'4 


A-01 


-J 
.  -J 
M-B 
M-8 

M-Bl 


10844 

IO«t»    

IO«H  IO«M 

iliMnt* 
111      


84 

107 


181 

187  ■ 


.  Its 
.  18a 


114      

114      

iJ?^::::: 

I'>7     


108     Jan. 

10«WMar'»8 

M     Pab.'M 

108     Jan.'W 


IMM  184*1 
117  117^ 
lOSM     lOth 


188«( 
ar-8» 


Its     Mar 

isi" 

IMli 

"ftiiija^'-iM 

MM  "an 

"vii  Daa'Vs 
18 


144  Jaa. 

lis  liaia 

laa  jaB.=M 

87  Jaa.*** 


SHnr 

rrS     78 

aa   Mar-aH 


104  104 
118  181 
114)4  Mar -M 


Mtt        84*4 

i'iMm  Mar'-Vi 
llltlJaa.'M 


I44M 

104«7     10441 

10414      1444} 


lis 
lllM 


laaMMafM 

M       a4r 
ta«M    187 


i4ai(ti«*-»7 


118         lis 

liajjJai.'M 

■-     Ja«.-88 

8a4.'B7 


88 


fiiwa 
/ait.1 


hcm-High. 


I8n4  107u 

187)2  tlo^S 

84H    M\ 

ioo"  iooii 
I'l     lis 
loa    110 
loa    104 

I44M  laavi 
81        M 


t»      107 

lis      11714 
I08W  10411 


BONOS. 
V.T.  BIOOK  KXOB  Alf  OK 
Bbdibo  Mak.  17 


M  TOnt  (Con.) 
D4k4atar4  ■4a.. 1880-1805 

nisHUnt isao-iMs 

OaMaafttazta  4a....lMS 

~    '  1808 

1887 

1887 

8baraaol(8Ma.l898 

iMarad 1888 

OaataoU(8Ma..l888 

-    acad 1886 

latTa 1800 

and 1800 

Bfs  Iat4a.l8a4 

1984 

Bbora  tat  4a'ira'sS41 

'itsrad  SS61 

Otklat'caa'4ail8S4 

land 1984 

■oM  >a. 1884 

1884 


liaNI84    i; 

laa    184)41 
isniiirr"'! 

\'ii"  'iMii' 


IS 


7S 

ua 

M 

14 


848 

878 

878 

■"s 


148      148 

iiawiiaM 

188     188 
187     187 


US?? 

88  M 
88  M 
78)4    M 

aa     88 


•daa 


I  Ooal  Oocp 

Maflatn*  4aaar  A.-46 

•■all  bodka  aatlaa  B . . -40 

OSBT  A  Oawa  lat  ca  c  8a.'4l 

iW  AOcaoa  lataJSsa.'Sa 

Mar  A  Moot  lat  g«  c  Sa.'lS 

R  W  A  O  T  B  latcacta.18 

OawaARSd  ncaa..l81S 

OlMaABlkBlTcaa4a.'8S 

MoB  A  Mai  latca  c4a.lMI 

Oarl  A  Ad  lat  ca  c  4a.  1881 

RT  A  Pat  I  at  aoa  ca  c  ^a.'Sa 

R  T  A  North  late  8a.. 1887 

Laka  abora  A  Mlab  BoaiA- 

Oal  Moa  A  Tol  lat  7al904 

Laka  8bon  dina  Ta .  1  AM 

Ooaaol  lat  7a 1900 

HacMaaad 1900 

OoanlM'.a 190S 

Racial  »ad IMS 

Bold  q4a 1997 


9B*r 


^^ 


BnMIWIil 1997 

Bfla4tLaAMa7a-0l 


AaRlataa8a.l988 
(nBBTat8cl944 


MlakOnt— lati 


Jf.*!".".v 


I  7alMS 
...IMS 
...1908 
...IMl 
...IMI 
...IMO 

Baflaiatail IMO 

•mo  A  at  lat  ca  a  8a. -M 
M  T  Ohla  A  Bt  L  Iatc4a.l887 

■(■Marad l 

RTtMrinw Laka.  Baa  Bna 
RTAOar.  BaaRTOAUad. 
_  ,nLAW 


H  T  Laak  A  W. 
MTLBAW.    i 
N  T  A  Maa  BaA.  aaa  Loac  la. 
HTARB.  a«M  TMHAq 
RTRHABart  latta)   '    ' 

aioo 


'^ 


HawaMau  B  an  a  8a,  1 887 
i¥#n5i»aBat. 


tta«4 
Onrart  dak  aaru  Sl.l 


BTARBMH., 


1818 
IMS 


1411(104    I 

loaCiti   I 

8ll2l40|« 

bb"  "Hh 
iiiwniN 

IMMl''^ 

laTii?* 

118      IIIH 


188      IM 
IIT     II8H 

aan  a* 

144     IM 


laai 

IM 


lUMllTk 

114(1 1171a 


lat  4a IMS 

H  T  A  Rank.  Sm  R  T  O  A  IL 
N  T  O  A  W  anl  at  ■  8a .  1 8M 
BMaailM  lata  4a.. ..1888 
B«5aB.800  oQlr . . .  I8M 
HTTTat.    BhNTUAU. 
HTABB    awLnalaL 
NT8AW.    ftaBrta. 
■  TTnAM.   BaaBoPMOa 
RaMB  miaeta.  Baa  OM  A  M  W. 
MaMBOBta^BML  BHaA  «r. 

8ST2  BBALO  ar  cSa . -8 1 
BacMtarad... ........  IMI 

aiPAR  Pane 4a.. .1888 

Bactatarad  at& 18«S 

Prtor  1MB  r  A 1 4  8  4a. .  1887 

-    -   arad 1997 

Una  8a 8M7 

aaad 8047 

^    Oaat  laicta  .  .1848 
Mw  Pn  Tar  Oa  lat  c  aa.  1 8M 
RoaltoOai.    SaaOntPaaw 
NorWIa.    BMOatPMAO, 
f'lrBSijBU  latc8a....lMl 
Nor  A  Waatcnc  aa....lMI 
R4V  KITW  late  4a....t8n 
baarrvtAast  caa...l8S4 
OOATIa  cac8a....l8M 
|MVBHRlatcac4a.l88»_   .. 
i*  W Mr  Ijtaoa c  4a.  1 8M  A- O 

BaclMarad IBM  A-O 

•■•II 18M|a.O 

MorASIoQt.  BaaH.T.OaM. 

OladAWr.  BwVOUAWU 
MoAMIaa.    BaaBAOBW. 
OWoBlTar  BB  lat  c  8a-l8M 

liiMltailiaa. 1947 

OUo  BoatAJaa  lat  c  4a.  1 44 1 

BnVrOoaartls . 

OBAStLlatcta 1901 

OmiOaL  BMBoPMOa 
QnCrAMar  tatatc  4a.l904 
Oia  BB  A  Ba*  auB  c  4a. .  1 944 
Oaslhaft JAM  utc4a.lM4 

OWiAMarlatla IMS 

OoM  8a 1944 

MaBfe  L-latam  a  Sa_.  1944 

Rwaaat  mA  A I94« 

W4BMInBAaoltr..l944 
•annABom    Bm  ;f  T 
^''FABtP.    BaaOAN 


J-D 
J-D 

m-H 

M-R 
J-J 
J-J 
P-A 
P-A 
P-A 
P-A 
M-R 
H-R 
P-A 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J 

J 

J-D 

A-O* 

A-O 

M-R 

r-AI 

J-J 

M-8 

J-O 

A-O 

A-O 

r-A 

A-O 
J-J 

O-JI 

r.g 

J-D 
J-D 
A-O 
J-J 

ff--S 

M-8 


f: 


ts 


J-D 
A-O 

ii 

M-R 

J-O 


J-U 
A-O 
R 

j-ii 


J-J 

j-i> 

P-A 

J-J 

J 

J- 

8a».l 

-  «t.« 


i 


rriM 

#H4tav, 
Hot.  17. 

Bid.     Aaft 


I08« 

108      , 

lOSX 

108        ...,, 
IIINIIS 

ioo"  iiiua 

"so"  'VoH 

ioo"  ;!!!! 
IM    .. .. 

108      

i  I'ni  teta 

iiR! 

no    


IMNSala 

'.'.".'.'.  iia* 
in    


108M 


•1C8  no 
IM " '.'.'.'.'. 
i«s" !!!!! 

118      

iiio" '.'.'.'.', 

188      


Ill  nafM 
lis  Mar-98 
IMW  Uao-M 
188  BMi-M 
I8IM  J'M'aa 
l8BQjan.-M 

iMHraA'M 
IM    Jaa.'M 

•lo7"  ro7M|i»T"    iviii 

^104     ROT'M 


I4IMI 


18044   .... 
lltjj    .... 

'I84M  107)4 
J* I8>li 


ll4Maal 

:::.■"  ibsm 

iMMBaJa 

•181      

MM  Bala 

SaafB    •44441 

.".".'  iY»' 


,iao 


R»l 


81     BaM 

til 

lOlWBala 
18>*S 

i'|{"  iiua 
'  88  ..... 
•  44       81 


iraak'r 
Bang* or 
LoMt  Bale. 


I 


Imt.  Bifh. 

104     Dm-SS 
^,  IMl.'9« 
107H  rabL-99 
tMMJ-u-«M 
lis     Mar'Sa 
Pab-M 
IM 
M 
991t 
97M 
lOfl 
104 
108      M4T'97 


II«M  111^4 
1183  IISM 
108  NoVM 
IM     J'M'Sl) 


So. 


M    jnr*9a 

iMH    iHh 


lOT     A^M 


immdm-M 


ie«MDn'87 


l04MOat.-97 

isiQ    isiM 
177    rab^M 

188M  AB«'98 

iiioii  Mw'M 

luCjan.' 

•MM 


I14M  118)4 
1 17  Oat  -IM 
ISIMDn-M 
IM  Bn.*M 
188  I08M 
M  lOSH 
I  48M 


"H"  rab"M 
IIB     rab>M 


108  J'Ba'9H 
IMMPab'M 
IM  Nor'98 
1 17M  Aas'94 
141     rab-47 


loa  Jaa.'8» 

"8"b4».''»» 
aMB48.-M 
81     81 

111  IIIM 
ISIW  lOlH 

lasS    149 

IsaSj'aa-oa 
IBB  Mar'97 
118        lit 

8»M      8e 
88       an 


149 

4 
81 


4 
809 


ii4w.aw>i 


«in«a 
Jan,  1. 


lOSM  187N 
iVoM  u*M 

lIlMllUi 
99)2  10*9 
98  MH 
98      108 

97W  salt 

104      188 
108      108M 


ilouiiiK 

109H118 


IM     ISB 


.t  •*■•■# 


I08M  lOU 

loaC  losG 
tosS  iraG 
iisQiiMi 
118(2  iiaS 

144      110 
IM     IM 


11  IN  11* 


•  aaaao  aaajBB 

IM     IN 


178     184 
178     177 

•44444     «*88> 

lii    iBJid 

114     114({.. 

IM     IMN 
108H  10* 


II4MU8M 


lOlM I8B 


108)4  loS] 
47)J    70^ 


»4     as 

lis     118 


aaaaaa    aaafBB 

IM     IBBM 


.....  ••••*• 
MM    9* 
88M    98M 


I     as 
no    iisM 

inovi  188 
188)4  184 


•Nom<«rn4«r:  ikaaaaralataatbHaadaakMtklaaoaft.    tDnJaa    t  Dm  Jan.    IfMajuna.    t  not  Umr.    IDna  Ifor.    a  TbaM  ara  option  aalaa. 

OUTSIDE  SECURITIES  (OivM  at  foot  of  7  OOOTBoorrvK  v\nMa).—  TBL,  d  gLSOTRIO,  Se, 


Kr  *o«tiaraAAiin4t4! 
M       Waat'a  Dnioa  Talaa- 


jassiF*^: 


(Ot>  Bl  U  0>.M 


Mortal,....  .-m-mwrn, 

M  T  A  R  J  Talaaboa^ 

_tal440  MA.H.    lit 

Paama  SUaatu  ...... I    7» 


Mlapo..N 

ni  OS  ITT-R  T 

Bdlna  ■  III  09  Brk-N  T 

■dtanOraMORM  On... 

Rdiaoa— iimanw 


aioak 

IM 
48 

t  41 

■waa 

4 

M 


Biak 


I7» 

48     M 

10 

IB     II 
Bl«k 
Beak 

4 
ao 


BtaMrIa    Caai^aaln.  |  JM. 
BadBMctrto  tAgbt.    ..... 

Jro-Panaatla IM 

rattWBmBMa.Oe..M      44 

Sanaa  A f  

0 Moral  Maairta  <'■  — R  r'  RUxsli 

Oayraf.— Baa  Boaton   I.  lat 
9ra(0t)BtoalACo.!  180 
4IOl)  lAAPvwOoM  t     4 


09M«. 


iBStaoa  BlaatiM. 


!?• 


N anaaaa.  ( Provi ■  OoL M  tx84 
"••ar  Har  (Oil  Blw  1*  Oo     "" 


Kboaa  tal>r«  RM4  Pp>  'o 


l«B 
«II8H 


Aak. 


Rieh 

140 

4 
M 
81 


IM 


Kl«4tr«a   OaaaRa'laa. 


TotOBIo  (CaaiBlaclAOo.  1(8 
TbPin  HfltaiWaldlncOo.  .... 
UoltadBlaoLtAPOopraf     18 

llonda  I  94K 

WoonMKkat  (R  DBICo..    108 

Pcrrr  Compantva. 

Brookirn   r«rr;-m«ok...      47M 
BoadaB* I  9*K 

Matrowylltaa  Parrr— 8a.      — 

R  J  A  N  T  rarrr-Btock. 

lat  Si  1948 .TAI  tin? 

lAnd  lnla'a»l-    tPrlcalca-  ab 


100 

18 

9TM 
108 


48 

MX 

no 


ax. 


512 
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BONOS. 
■.TJROOK  nCOHAHOE 
:  BaoDie  Mar.  17 


•5  ft. 


'DMOoutCo-Ut  iiSa.lW^o  J-u 
C  Mof  Mluoun.  Sm  Mo  Pac 
rwunwl>t«(>  «»■... .laiT  A-O 

■  fUlMldTKS* 1810  M-N 

~  oaOon  lit(4Ws...I«>l  J  -J 

BMtfSmd T:...iesi  J  -J 

Otda lit ool trait r«R.  1087  tt-S 


Bta. 


r p  q  Jk  Bt  I.  oon  la  g  4M^ 


SanM  B  cnar. , 
8«rt«  Oioar.. 
'   tlMDllI 


b40 
.184» 
.1»4« 

HOW 19*5 

PttUOIn  A  St  L  lit  Tt.lSOO 

RagUtwvd 1*00 

PttU  rt  W  A  O  lit  71. 1919 

M7i 1919 

M7t 1919 

C  BtL*Plit«on(B«.1989 

B««ut«l«d 1989 

OI«T  &  PltU  oon  •  1 7s .  1 900 
tMn  ga  ■  tHiiWi  A.1949 

BwtMB. 1948 

■rl*  *  Pit!  gu  K  SWi  B.1940 

S«na«C lU4ti 

ar  aki  ex  litgog4M|a.l94 1 

▲U«Hb  V>lgengag4a.l94U 

N*CBilgegengiig4M«.'4B 

raiisRK  lit  real  Mg  4t.l99S 

Oonnwluigg  •• 1906 

QOBOurenoT  *•  r«(...190S 

One  Be 1919 

■Jiitered i»ie 

Oong4« 1948 

01  *  lUr  lit  go  K  4MS.  1 985 

DMJRKAOwigeals.1944 

O  B  RKA  Bge  Utgn  4t  g.'8e 

Bon  *  LeirU  litg  4a.  .1986 

PMMMouiAAt.  SMLftNaih 

r«o  DMA  B  latg  eatmM.'90 

■retuDlT  latgeatrrea'90 

Sd  g  Ba  tr  reo  lat  p<L.199e 

PeoftSaat.  SmCOCA  BtL 

reoAPekUo  latg  ea...  1991 

Mg4Ma Feb.,  1991 

Plae  Creek  rag  guar  6a ..  1938 


PltteOlnABtL  SMPennCo. 
POOABtL.    SM Pens  Co. 
PitU  OleT  ATol  latgSa..  1983 
PltUAOonnellaT.  8«B*0. 
PIturtWACh.  Sm  Peon  Co. 

PltU  Jano  latgea 1922 

PltU  A  L  Brie— 8dR  Ba  . .  1H28 
PltUMoK  A  Vo— latgaea.'32 

Mgnar  «a 1834 

l(aKeeAByiatgea.l9l8 

PttU  P  A  F  lat  g  Sa 1916 

PltU  Sh  A  L  H  lat  g  Sa.  .1940 

lat  oonaol  gold  Ba 1943 

pnu  A  Weat  latg  48. ..1917 

J  P  M  A  Co  oertf  8  . . 
PltU  T  A  ABhl8taun5al937. 

Reeding  Co  gen  g  4a. . .  1997 
BegUtared 1997 

Banasalaer  A  Bar.  Sm  I>  A  U. 
■lab  A  Dan.    S«a  Boatb  Ry. 
iioOrWeet  Istg4a....l939 
BloOrJano  lat  go  g  Ba.l939 

Bio  Or  Bo  latg  3-48 1940 

BoA  A  Pttla.  Su  B  R  A  P. 
Borne  Wat.  A  Og  S«  NT  Cent. 

SBltLakeClatgatSa.'PS-13 
tJoAUI  latg8'S-4a..lH47 
8t  L  A  AT  U.  Sm  lllinoia  Cent, 
■t  L  A  Cal.  Sm  Mob  «  Ohio. 
■t  L  A  Iron  Mount.  Ste  M  P. 
BtLKCAN.  SMWabaah. 
■tljMBr.  8<«TRRAofBtL 

atLAsraogea  CIA. .1906 

tdgoldts  dUaaB 1906 

M  gold  8a  Claaa  0 1906 

latg 6a  PieroeCA0..1919 

Oanaral  gold  Sa 1931 

jeiMra)  gold  5a 1931 

UttmatgoldBa 1987 

rtBATBBdg  latgea. 1910 
Kanaas  Mid  lat  g  4a. .  .1987 
BtLABFRRg4a....l906 
BoatbwDlT  lat gSa... 1947 

RL  Bo.  Sm  Illlnola  Cent. 
L8W  latg  4a  bdefB.  1989 
*d  g  4a  Ino  Bond  etfa. .  1989 
■t  Paal  CItr  Cab.  o  g  5a .  1 937 
aoarantaed gold  Ba...l937 
■tPaol  A  Dnlnth  lat  6a.l93I 

«dSe 1917 

latoo  g  4a. 1968 

•tPaul  M  A  M  9d  «a....l909 
Dakota  en  gold  6b..  ..1910 

liteonaolgold  6s 1988 

BafUtared 1983 

BedDeedtogold4Ws  1988 

Raalsterad 1988 

atont  Bit  Istgold  4s.  .1987 

Bagtatand 1987 

Minn  Dnlon  1st  g  6a.. .  1918 
MontC  Istgag6s....l987 

Bagtstared 1937 

latgoargold  Ba 1987 

Bagtstared 1987 

BM  IstdlT  1st  g6s.„  1908 

Bagistarad 1908 

NordiT  lat(4a. 1948 

BagtataraC 1948 

inUASPlatf  6S....1988 

Baitatarad 19S8 

tt  P  A  Nor  Paa.    at  If  or  Pae 
B»  PAS'xOltT.AasOBtPMAO 

kraPraaAPb  lstgSa.l94S 
▲  AAP.   asa8oPaa.Go. 
PABPlstsI  gBa...l919 


A-O 
A-0 
M-N 
M-N 
r-A 

r-A 

J-J 
J-J 

A-0« 
A-U 
A-O 
M-N 
J-J 
A-O 
J-J 
J-J 
J-J 

.n-8 
J-J 

M-N 
J-J 

ad-  B 

.W-N 

M-8 
F-A 
J 

J-J 

M-8 
M-N 

M-N 
J-D 


A-U 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -J 
J-J 


J-J 
J-D 
J-J 


FrU* 

Mar.  17. 


Ask. 
107« 


Sangtor  1! 
LattBaU. 


Low. 

109 


tl5)(ll»W 
114      116>t 


100 
100 


108 


96       98 


181 
90 


Bigk. 

108 


I  IBM  Mar '»9 
1  IBM  Mar '99 
109     Nor'98 


116 


lie 


eM''«b'99 
18  NOT'98 
107  Deo '98 
lOBH  105V4 
10«HApr'97 
IS8&Jan.'99 
141     NoT'98 

i  liii  Apr'97 

MaV'M 


107 


108     Nor'97 


108     Mar'97 


116MP*b.'»9 


101 
97 
80 

180 
90 
187 


Feb '99 
Mar '99 
Deo  '98 

Ma7'98 
Bep.'98 
NOT'97 


107H  Oot.'98 


l«l     NOT'98 


«g     Sale 


StU  Sale 


96W  Sale 


M-N 

M-N 
M-N 

A 
J-J 
J-J 
A-O 
A-O 
J-D 

J 
A-O 

M-N 
J-JI 
J-J 
J-J 
F-A 
A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-8 
J-J 


109 
108 


Sale 
106 


•118     lis 


87HSale 
'lOlM  108 

91MSale 
S8)JSale 
107     


90 
118 
98 
99 
99 


Oct.'98 

Jan.'99 

J'lj'97 

89 

99 


878 


Bang* 

tinee 
Jan.  1 


Low.  HiaK\ 
106      luS 


114MI16W 


114H116 
116MlieW 


lOBH  107M 
t'S8N  i°38M 


BONDS. 

K.T.  8TOOK  EXOHANQE 

Wkbk  Bndino  Mar.  17. 


99     101 
94M    97 


90 
87H 


9SH  OBH 
108M  Fet).'9W 
7»M  Feb  '99 


em 


114MMaT'99 
114MMar'99 
114HFeb'99 


183U      194 
108>s      109 
108)iMar'00 
106      Oct.'97 


462 
9 


180      IBB 

118      114 

98     101 

ia8M 

194)2  Bale 


106M  108 


IIB 


113 


180 


875« 

91 
Bl 
t08KMar'9 


88 
108 


180 
114 


Feb '99 
114 


194  Mar'99 
184«  194M 
189»t  18ltM 
187NFeb'99 
1  ISM  Mar'99 
106iiMar'98 
106M  107 
104  Jail.'99 
l«SMJan.'98 
1S4M  184M 
lis  Apr'97 
lis     Feb '99 


118MMar'B9 


«li"  Aog'BS 


190 
819 


89 


98 
99H 


99H 
99« 


8BW 
S7H 


90H 
87H 


91        96^ 

108M  104^ 

72        7~ 


89        H4 


114  lUH 
114  114«| 
114^114^ 


188      194 

107      109H 
102^  105 


88H 
108 


It^ 


98X 

,.    65?t 

108      108M 


180 
118 


193M 
115 


184 

184), 
18 


124H 
13SM 
.  189>( 
7k  187* 
«3  11«>( 


104M  107M 
104     104 

i84«  i's'ix 


118M115 

liiii  ii8M 


K-A 

,1-1) 
M-N 
J-J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J  -J 
F-A 
M-S 
J  -J 
J  -Jl 
A-O 
M-N 
M  N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
m-8 

M-8 
J-J 
A-O 
J  -J 
J-J 
J-J 
M-N 
J  -J 
J 
J  -J 
-8 
A-O 
M-N 
.M-N 
F-A 
J-J 


V8       «a 

100HO«t.'97 


80 


9B       96 


Bar  F  A  W  tat  oon  g  ea.  1934 

latgBa 1934 

SolotoValANB.  SMNorAW 

8eab  A  Koa  lat  6s 1926  I  -J 

Sea  A  B  Bdge.    Sm  Bklyn  Kl. 
Sod  Bajr  A  3o  lat  g  Ba. . .  1924  .1  - 

SoCar  AUa  latg  Sa 1919  M-S 

Southern  Paciac  Co— 
Sal  Uar  AS  A  lat  g  ea.l910 

8dg7a 1906 

MexAPaodlTlBtgSa.'Sl 
HoaBATOl8tWAN78.'03 

latgBa !nt  gtd 1937 

Oon  g  6b  Int  Ktd 1913 

aeng4a  intgtd 193 

Morgan'aLa  AT  latg6B.'30 

l8t  7a 191 

N  Y  T  A  Mexga  latg  4a. '12 
OreAOal  lat  gtdg  Sa. 1937 
SAAAPaa8latgng4a.'43 
TeiANO  lBt7a  .  ...190B 
SablnedlT  lat  g6a.. 1912 

Con  g58 1943 

SoPof  Argu  latg  8e.'09-10 

BPof  Oai  latgBa. 'OS-12 

lat  oon  guar  g  5s.  .1937 

Stamped 1906-37 

A  AN  W  latgogSB.1941 

S  P  Coast  lat  go  g  4a. .  1937 

S  Pao  of  N  Mei  lat  g  8a. '11 

Sooth  H;  -1  at  oon  g  6b  . .  1 994 

Registered 1994 

Mem  l>lv  l8tg4-4H-6al996 

BeglBtered 1998 

E  Ten  reor  lien  g  4-5a.l938 

Registered 1938 

AlaCen  R  latg  AB....1918 
Atl  A  Ch  Air  Line  InO.  1900 
Col  AQreenT  Ut  S-ea.l916 
B  T  Va  A  Oa  lat  7a.. .  .1900 

DiTlalonal  g  Bs 1930 

Con  1st  gSs 1966 

GaPaoRr  latg  68... .1923 

Knox  A  Ohio  Ist  g  Bs  .1935 

Rich  4  Dan  con  g  6s   .1915 

Bquipainxtuudg  58.1909 

Deb  5a  atamped 1937 

Virginia  Mid  gen  Sa. .  .1936 

Qtd  stamped 193B 

W  O  A  W  l8t  OT  gn  4S.1984 
West  N  C  l8t  con  g  6s.l914 
SAN  Ala.    Sm  L  A  N. 
Spok  FallsANor  let 2  68.1989 
Stat  Isl  Ht  Ist  ga  g  4^8.1943 
Sunb  A  Lew— S«  Penn  RR. 
Syra  Blng  A  N  7.  Sm  DLAW. 
per  A  of  8t  I,  lat  g  4Ms.'39 
1.    l8t  oon  gold  58. 1894-1944 
St  L  MBgeTergu  g 68.1930 
Terre  Haute  Kleo  Rygfl8.'14 
Tex  &  N  O.    Su  Bo  Pao  Co. 
Tex&P  Ry  B  dlT  latg  88.1906 

Istgold  6s 3000 

3d  gold  Ino.  Bs,  Deo... 8000 
Third  Ay  lat  gold  8s....  1937 

TolAOC  IstgSa 1035 

West'ndlT  l8tg  6a.. ..1935 

Oeneral  gold  68 1935 

Kan  AM  Ist  gu  g  4a.. .1990 
Tol  Peo  A  W  lat  gold  48.1917 
TSlLAKO  Iatg88tr.l918 

U later  A  Del  lat  ogSa.  1938 
nlon  ElsT.  Sm  BklynUlev 
Un  Bl  (Ohio)  lit  g6B....1946 
Un  Pao— BR  A  I  gg  4a.  1947 

Resrtitered 194^ 

Un.  Pao— Tr  Co  etfa  g  IH* 

U  P  DAO  lBtog&strro.'39 
DnlNJRRACOo.  Sm  PaRR 
ntabANorth.  SMOreSL. 
UUoaABIackR.  Sm  NT  Cent 

Ver  Val  Ind  AW.  Sm  Mo  P. 
IrgtnIs  Mid.  Sm  South  Ky. 
Wab  RRCo  Istg6s..l939 
3d  gold  6s 1939 

Debenture  series  A.. . .  1939 
Serlesa 1989 

IstgSsDet  AOhBxt..l941 

BtOhaa  Bridge  Istg6s.l908 
Warren  BR.  Sm  DelL  A  W 
Wasb  OA  W.  Sm  Soatbem 
West  NYAPa—lstgBs.  1987 

Qeng3-4s 1943 

Income  68. ...April,  1943 
West  No  Car.  Set  Sooth  Ry. 
Western  Pao.  Set  Cent  Pac. 
W  Chlo8t40-yrlstcnr6s.'88 

40-year  oon  g  Bs 1938 

West  Shore.    Sm  N  T  Cenu 
W  Va  A  PltU.    Sm  B  A  O. 
W  VaCentAP  1st  g  68.1911 
WheeUngAIi  B  Istg6s.l986 

Tnut  Co  oertlflcates. 

Wheel  DlT  1st  gold  5s.l988 

Bxten  AImp  gold  Ss..  1930 
WUkesABast.  SmNTSAW 
WUASIOnxF.  Sm StPMAM 
WlnonaAStP.  SmCANW 
WlaOentColsttrgSs  ..1987 

Bngrared  trust  oertlflcates. 

Income  6s. 1987 

GAS  A  HLBOTRIC  LIGHT 
Atlanta  O  L  Co  1st  g  6s.l947 
Bos  n  Gas  tr  otf  8  s  tg68..'39 
Bklyn  C  Gas  lat  con  g  5s. .  '45 
OhGLAOOo.  SmPGACCo 
OolnmbnsOas  l8tg5s..l9S2 
Con  Gas  Co.  Sm  P  G  A  C  Co. 
Detroit  City  GaagSa.... 1988 


Bid. 

188 
113 


met 


Aik. 


Sale 


lOSM  Salt. 


Ill 

110 
104 


118 

118 
Bale 


113     Shi.. 
89><  Sole 

131>« 

139      

ibsJi  '.'.'.',', 
88     Bale 


109     

106M  Sale 
US      


lOS  Sale 
99M  Sale 
70       85 


\OVH  Bale 


109 


'104M  lOBH 


A-O 

P-A 
A-O 

Q-Jt 

M-B 
J-D 
Mch. 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
M-N 


106 
117 
116 


Wt»k't 
Sang*  or 
Last  Sale. 


Low.  Btgh, 
104MOot.^97 
112  113 

10«M  Feb.'OS 


I04M     I06M 

107  Jan.'98 
1 10  Feb '99 
108H     I04X 


118  Mar'99 

119  118 
S9H        89M 

1 30M  Feb.'9N 
139     Jan.'99 


108     Mar -99 
88  S4M 

lie  Deo '98 
106XNOT'»7 
108  lOSJi 
112  Feb '99 
118M  Deo '98 
103M  NoT'98 
108  lOB 
99  99H 


1 1ST*  Not' 98 
105S*      106 
98      Oct.'98 
107M  Jan.'99 


106     Mar'99 


tlo.l 


120« 

13SX183J< 
100     Sale 


87 
119 


100 
106 


110 
109 
106 


119H 


113MAag'97 


118      8ep.'98 
104^      106 
117  117 

116  116 

134MMar'9' 
120)4  Mar'99 
133M  1K3M 
100  100 

104M  Deo'98 
113K  119  X 
110  Deo '98 
90  Feb.'99 
118M  Deo'98 


106« 

112MSale 

Bl)<  Sale 


105«, 
104 


80 

1U3 

99 


82 
Bale 
Sale 


104M 

104S4  Bala 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 

Not, 


M-N 
M-N 


J-J 
A-O 


J-J 
F-A 


J-J 

ii-bi 


BON 
J  -D 
J-J 
M-N 


J-J 
J-J 


84MSale 

•lOB     

IIOX 


94     Sale 


US 
96 


Sale 
Sale 


lUJii  Deo'98 
110  Deo '98 
101     Oot.'9 


10S;i  Dea'98 
119M     118 

BlU         64 

186    Mar'99 
106        lOS 
108      Deo'98 


86M        88 

80     Mar'C 

103         108M 

99  99 


Lo%g.H%gk, 


Mange 

line* 

Jan.  1. 


ib'iji  YH" 


lOOM  104! 


:^ 


107  118 
118  118 
87K    «0 

189"  iai" 

..ft*  (•••** 
97     108 
77X    86 


109     lOSM 
109)(118 


106 
90 


109 
99N 


I03M  106M 

ib7K  ioTM 


106     108 


104M  lOS 
114)4  117 

115    ueM 


61 
2037 


104)4      104X 

104M  Feb '99 

68     Feb.'99 

90^        94 


114W 
94)4 


US 
96 


84)4  8SM 
107)4  Mar '99 
118     Mar'9B 


.118)4 


69)4  Bale 
8 


DB. 

ii8" 


118 
61X 
80 


Ut 
68 
80 


99     DM '97 


18  Jan.'99 
08  Feb  '99 
04)4  Deo' 
98M  Mar'99 
99)4Mar'98 


84 

67 
6 


KOT'97 

6954 

Feb '99 


699 


124 
119 
138 
100 


184)4 

i2og 
13SJ4 
100 


110      U8M 


90        94 


109)4  114 
4fiT4  54 
186)4  136 
104      106 


SO 
78 
98 
99 


88 

80 

106X 


415 


95)4  gale 


91MOot.'98 
U8        118M 


»SH      96)4 


I02T4  10644 
104K  104H 
67)4     68 
87N    94 


118 

94 


116)4 
100 


83)4    88)4 
106)4  10* 
109S  119 


108)4  118 
S4  68 
14M    »0M 


118 
104 


118 
108 


98M    >8K 


68 
6 


ISl! 


116)4  "^ 


«Bt4»7X 


•Mo  ftloe rndari  lataas  844  ud  aakad (Ala  WMk .    t  Una  Jane.    tDneJuiy.    auaeMaraa.    i  uae  Jan.    IBoaAiAmNot.    aThese are  opUon  aiUaa. 

OUTSIDE  SECURITIES  (Qivbk  at  foot  of  7  gonsecutivb  vA.am).—FERRT  &    MISCELL'S. 


forrr  C»»awil»e. 


M  r  A  ■  R  rerrr— Stocr 

Bonds  6s  of  1988. MAN 
MTA   inbo ken— Stock.. 

1st  6s  1949 JAJ 

M  T  A  8  B  Trans  A  Ferry 

BondB6aof  1906. MAN 
lOtk  A  88d  SM  Kerry 

litmort  6a  1918.. .JAD 
ttdon  Ferry— Stock 

latBs  1990 MAM 

IBnyer  pays  acomed 
tPrtoe  per  share. 


Bid. 


7B 
tlOO 

B7)4 

98 

86 
{  88 

69 
{   98 

44M 
1108 
Inter* 


77 

M 
98 

91 
100 

46)4 
104 
■t. 


nieoellaneana.  Par. 


Fmerloan  Air  Power  of 

NT 100 

Imvte'nAxe  ATooi.lOO 
Amar  Bank  Note  Co... 60 
American  Beet  Sugar. . . . 

Preferred 

Am  Car  A  Fonndry 

Preferred 

Bnbeorlptlons. 

Amer.  Caramel— Com... 

Preferred 

Amer  Malting  Co— Sm  St 
Amer  Preaa  Aisoc'n..I00 


76)4 

78)4 

90 

31 

t  46 

47 

80 

»» 

81 

88 

8SW 

8844 

*"K 

68 

46 

60 

100 

00k  K 

X  list 

105 

Mleceiignoone.    Par. 


American  Screw 250 

^m  Soda  Foun— Com.  100 

1st  preferred  100 

2d  preferred 100 

Amer  Steel  A  Wire— S«e 

American  Surety 50 

Amer  Tin  Plate— Sw  Stoc 

Preferred— Sm  Stock  K 
Am  Typefo'rs— 8took.l00 
Amer  Sewing  Maohine . .  6 
Vmer  Strawboard....lOO 
Amer  Wringer  com.. .100 

Pref 


Bid. 

Ask. 

tll6 

140 

R 

S3 

56 

18 

15 

St'ok 

Ell't 

225 

232 

k  Bx. 

List. 

ich.  L 

IsU 

60 

68 

t     9 

88 

101 

108 

114 

I^IIscellnneouw.   Par. 


4mer  Graphoptioue. ...10 

Preferred 10 

Anderson  (John)  Tob.lOO 
Antomatto  Vending...  10 
A&meTASm  Car-Corn.  100 

Preferred 100 

Ss  1943 JAJ 

Bergn  A  Kng  Br— Sm  Phi 

Ist  Bs 

Blaokwell  a  Dnrh  Tob.86 
Bllas  Company— Com.. 60 

Proferred 50 

Bond  A  Mort  Guar...  100 


Bid. 


t   18 

t   18)4 

U 

93 

H3 

103 

I.  list. 

107 

t   18 

-t  66 

t  60 

886 


Ask 

18 
18 
18 
4 
87 
87 
108 

108 
US 

an 
65 
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513 


BONOS.  ?) 

■.T.ROOKKXCHAIIOE  |] 

Whk  KaDOM  Mar.  17.    H 


B«  Om  CaeOB  Id  I  a*..  1*18 

Mam  utaoaTca«..i»ii> 

IMeoBaS*. l»»5 


SoAFMLAtPOACOo. 
9tB  Bm  Ce«a»(3«...IM« 
«r  Bus  I.  Oe  1«  (  «•- .  t*l5 
K Olio Om Oo  in  *  s*. l»M 
lunm  I  TTf"'  --T*-"" 


imrMtOMOo  a*  pmoom 

M(M««« 1*04 

UtaoMona*. 1M» 

■lIMllllllHl     IMT 

la  9  Oo  of  Ok  I  «o  ■*•'•• 

as*  rCklatg««W.'M 
I  rMl  OM  lit  (•  •  ■•  I  *4T 
~  •  Om  Oo  Ml  Ir  •  ■•_'•• 


P-A 
H-8 
J-J 
A-O 
A-O 
X-B 

J-D 

r-A 

A-O 

r« 


n 


sot  ■OK 

■  te-Ool  Ui  4a.lM« 

J  CM  on  ««■«•.. .IM* 

IlkAta>Bc    aMOaoMJ 

llbilMi«t.l*l» 


irl'lta 


BCteCblMiaclM* 

k*B  W  A  W  H  IMf  t*.  IMft 

tj>ilJ«AetTaeol«  6aL  I»1S 

SXmOe^  aMMTCAH 
OAlUt  waste.. .1M« 
CAIDwOo«a(te-lM« 

QpHpoa  Otf..****.. •••*•••••■ 

<M  rMi  Co  an  aoM  te.  iti* 

~^IP*ICaaM*rite.lM« 
■  OMto(filM(ta...M»T 


ICALdMTCAL 
'•I  A  a  Cm.    AHKStaai* 
1  MAM  M  ar  SM*  •  A.!*!  I 
■TATeoltrit(tek..l*M 
r  Ooai  A  ClM  ■  te.  I*li4  A 


WailUorlattte.l 
■  Co  IM*fi«i...lM1 


LAIfC 
t*Jtl 


• itie 

IOa«aftte I*t« 

r«M«ae«...l*ia 

■kM<Oate...ia«l 

ffAOtawOA I  latate IM* 

-    "  ....1  — 

i  IM I  Chle  J  IMa  •■•  I  <*«• 

••••tMM'BlMate.l*!* 

.atTATlM*(ate.i*i* 

gmmtt lai* 

I  rtM  oar  Co  l«  ate.'4a 
~iTMOo.    AwWaDB. 

__Ai«no«  __:. :: 
ia«nAi>Daa.i»aa 


A'«  wBta«v«aAi>Daa.i»aa 

■  T  A  N  J  T«la«>  ■  ten  *•• 

■  r  AOntUa«lM|ta.iaia 
■eWlaTilaa  Am  WmlOil 


(CyiMate^a-li 

■M 
A 


^y  WM  Co  a  te- .  IMA- 1 w It- 


3:? 


M-H 
J-D 
A-O 
M-H 
M-lt 
J-J 
J-O 
J-J 
M-R 
M-H 

oa. 
■-• 

Q»r 

M-R 
J-J 

r-A 

J-J 
J-J 


A-O 


•i*i»- 


A-O 


V. 


/Hdaa. 

Mar  17. 


rMift 

Xan^or 
X,<u(  Aate. 


Bid.     Aik. 

lioii '.'.'.'.'.' 
nan 

lllM 


lOTHI 


li« 


ittHau« 

loa     Bale 

iMMaikU 


atMi 


lOT 


18     I 

(•••a 

•ii*" 

•••aaa 

Hi"  la'iit 


'tai    !• 


Low.    H<0A. 

»s        »s 
Muviiur'aa 

li*«i     I  taw 

iiaMJ*M*»f 


lUMMar'aa 

I9TM      Vm 

111     H<nr'«T 
lOTti  Pab-M 

laa      ia« 
loa    DM-aa 

i'li"    iViii 
loa      IN 
loa    pab-ati 
loaM    KaH 
lai    Marlw 


laa      laau 
laaM    laaw 

MM     nit 


laa    loiM  laaM  ttaf— 


taa    MoT'aa 


taa   fMk-aa 


18  18 

pa    jaa.-aa 

88MJaa.-aT 

iYi"  AuiVi 

•n    Aar-*T 

iat'itaif^PT 

itoT'aT 

Mar-Vk 

laa   jif«T 


las 
lai 


181 


a 
a' 


tT 


Mangt 

Hnee 

/•IL  1. 


turn  BioA 

as       «8 

IISMtiaM 

18«tl8tit 


isa    :i5 
iar"  xoiii 


IBTH  107« 
114     IMM 


laaw  iiaM' 
iot3  io5^ 
laa    io« 

lOS      107 


ia4w  iMM 
tea    188)4 

»M    80H; 

a4w  tin 


188     I88H 
i 


18      SSK 
118     118^ 


BONOS. 

H.  T.BTOOK  SZOHAN<«E 

Wbak  Kmdiho  Mak.  17. 


PITaDarOoal  lita««..1880 
ProeUr  A  Oamb  IM  a  te.  .'40 
St  L  Tar  Capplaa  Sution  A 


Proa  Co  inj  4Mi  s-ao  yr'  1 7 
8  Tab*  Wat  Oo  eon  a  te.  — 


.•«S 


Bp  Val  Wat  Work*  IM  te.'Ofl 
StaBBnp*  AT  IM a 8a.. 1846 

iBOomaa  te 1848 

OkOoallnai(8a_l8ll 

DCoalTDlTl«ta8a.lBlT 

Btrm  Dtr  lM«0Bte...iei7 

Cab  C  M  Oo  IM  aa  a  8«..-88 

Da  Bar  C  A I  Coaaa  te.'io 

n  8  Laatk  Oo  •  f  dak  ate.'lS 

TtMarklalMifte 1810 

WaM  Colon  dab  7i.  .1878-00 

BaaWrad. 1878-1800 

Daba£ara7«...  1884-1800 
Baalaiarad.. ..:  1884-1800 

Ool  tnutoorte 1888 

Mat  Do  Tata  rd  te...l»l 

MorUwaalara  Tal  7i....'04 

Wb  L  ■  A  P  C  Oo  IM  a  te.-18 


0.  8. 
UBte 
OBAl 
CSSa 
D8to 
D84a 
084a 
OBte 
U8te 
OSte 


GOT.  BBCUBITUB. 

OatliMial 

1818 

1818  . 

.....1807 

1807 

..I88SO- 


aoaaoa  .... 
laaSarad. 

aoaaoa.... 
raafaarid. 


IIS 


^1 


...laas 

...1804 
...1804 


O-F 


aTATB  BacoRmaa. 
"    iA4toa.i8< 


ClMa  B8a- lio« 

ClMaC4a- iao« 

Oaiiaaij  raodlaa  4a.„18ao 

Out  of  Oohuakta-3'aaa.  1 884 

Loaliiaiia  Waa  aoa  4a-1814 
Baan..., 

Muaoart-Pudl^. ..  I 

Nurta  ' 


J-J 


>ltoaf«aaPMwiiAaaaat*iaiaa(kMaB«aika<tMB«aafe.  tIaaM'aMjaiy  I 

OUTSIDE  SECURITIES  (Oitbv  at  foot  or  7 


oiruanD  BoiriM. 

AtA  Ool  A  Paa  te  ir  «fi... 
Atah  J  Oo  A  WaM  te  tr  Mta 
BAOarkaa  aH«(«l).l8a» 
IM  aort  tat  vkaa  ual. 1848 
Oaa.P*a.lLM^(wkaa  tea'd). 

I  tela 

'aMla 

U.4a(»k— tofcl 


.  atalwfiaa  laaaM 
OolAieatttalwfeaai 
PMM  A  WaM  ia  <r  atlk.. 
*oaJiaaiaa4.ti 


Price 
friday. 
Mar.  17. 


Bid.     Atk. 


88     Sala 
80     Bala 


lOTM 

10«NSal* 

184MSale 
118     


tale 


.Bala 
IISMItS 

laaw  lae 

I884isala 
118     lUW 

118    iia«2 


108 

i6i" 
too 

100 
IIT 
108 


I04M. 

iio"  ; 

10414 
87 


Wetk-$ 
Range  or 
Latl  Sale. 


n 


Lo».    Sigh. 


101     rab'87 


8« 


So. 


lot  107 

tOSW      110 

tlSHMar'aa 

lit"  NoV'M 
108     Mar '08 


I18M     II6I4 
118     Mar '80 


PM.'Si! 

107)4  107H 
I07H  107^ 
ll'M  IIIH 
118  118 
Mar  ■SB 
\t*H 
._  fM>  '88 
111         IIS 


1 1« 

itaiii 


•7H 
tSMaala 


"HlKi 

•511 


ll8HMar-88 
106  Aaa'88 
108  Baf^-88 
104    Novaa 

il's"  NoV'M 

iS%pJk"% 

ioi"  Noir'-M 

iu"  rab.''»« 

88     rab-8 

as       84 


10 


m  » 

"  8 

310 

8 

ft 
"so 
"s 


SI 


°S8 

"aa 
"si 

14 

188 
118 
178 
888 
848 


Range 

tince 

Jan.  1. 

Lota  Bifk 


84H    BOW 
tSW    8SJ2 


10IM108M 
101™  no 

W  io4" 

IKN118W 


IISMIISU 
118     118^ 


SIB 


io8m8.„ 

I08K  lOS 

ISM      188 
1S!<      188K 
tllMlltU 

mSusQ 


11^ 


ooJSioSi 


88W    88 

86     as 

8SM    87 


84        71 
84        84 

S-ig" 

looHisi' 

88)4    88! 


i 


SB        81 


00V8I0UTZTB  PASM).— 


a«a  Jaaaaaa.  aThaaaaraopttoaialaa 

BAKK8  A  MiaOBLL'H 


4laaaaaa.   Par.  AM.    Aaa 
-hat.iW-TBT  TT 

88        »8 

iTr'MM.iaa  14      1 

t  nraw-fk»-Ca»IOO  8       10 

100  40        48 

tpiaaiinj  rri  8  Tr  Ti  '1 '  80       tu 

OAaaAOOtaia  Bt— laa..  10    ,   |7U 

U. 88        78 

akMtfOs.lOa  ass     840 

i(Bi>-iMaraciao  laa    laait 


Mnsaadnr'a.ioa    ts 

•  Oo 188    IIS 

A  aeatk  4a-aM  BM  «k  Bi 

4M  fwCaaWa).t  101 
CwBaaalB8-ia»     44 

-     laa     8 


188;     ,. 

lRaBCSBaMARa<.sat  88 

-       rite-...-j^M 


-AMteMUxaklM 


BMawaMA  wiaB..loo  ..... 
■aataaa  Kodak  Oo...  100   100 
■ria  A  W.Mara  Tnaa.SS  t  8SM 
PMMBf  AOHaaMr-.lOO   880 
nsiitly  A  I>aalBal»)..80  t  78 

•  Pratt. 180    

I  AaBaalRM-loo     88 
•aa  Ra«    Am  BU  Bliak 
Iraar  Ikoa  Mark  lai. .  z  aau 
M(aOo-Co«.lo«   .... 

..100  114 

..100  I8« 

CkrBalCo..loa  81 

»jI|III-P(.I88  88 

AA  180 

lar(aaMB'a).  M 

-  a«M pafioa  8 

Laad  A  lapH    .  100 

10* 

at.  100'  78 
lla«te..iao.  188 
ar-SrBt'k    Riak 

IIS 

Pama^aba'  lot 


^H  IM^.... ......  JAJ 

<*a>Sta>a»a    Co».loa  '78 
.Flateiiad...^^^^.l8a,  no 

^aiarfaa i  oa  lo 

Ba«*afk'r  laa<Cbi«)-8M  Bt  Ki 

falMMtlia    Baaaite..  87 

Lavrarr' SaralT 100  100 

ifaw....iaa  148 


LibartyMalliaa.....lU 

Prafarraa ISO 

L<onilard  (P>— PraL. .  188 
Madlaoa  Sa  e-atoak-iaa 

Sdte  IBlB MM 

MalaaSS^ ...Sa 

Marak  A  MlBaraSS-..S« 
Maak'BMal  Rab-Ooai.tao 
...I 


M»a— 'kalar  Ilaat     Aii  Boato  a 
MarMaa  ■>MaaateOa..S*   


TT 

•8 

lis 
ts' 

t  SO 

t  80 
88 

aa 


■  48 
ISS 


Co.. .180 
WHIaaal  Baw-Praf. .  100 

Ratlaaal  SarMr 180 

Raltaaal  Wall  ^apar.loa 

MTLoaaAlaa 188 

RTBIaaaltterBII.MAa 
Raw  J  ar  Zlaa  A  iroa. .  1 00 
R  T  Air  Braka-AM  R  T  a 

RMheiaganiaOa. 8« 

RiaafMaa  OaaatraM.188 
Otto  Mava 


tSkI 


Itot- 
80 
108 
IIS 


108 

8 
8 

w 

lOS 
liac 

iV*- 

IM. 
88 

'??' 
88 

ii'i' 


Its 

188 


P8ak.8»o«A  Wllao«..8St   lb 
.100      88 

IraalaOoal 88 

jPba&lia 
te  1817. MAR— Am  PblT 

t     8 
t  88 


Pbll  A  WU  Staaaboai.SO 
Paaaaatla  Oaa  Oar'aa.  1 0 
Pratt  A  Wklta-Oom-lOO 

Piateiiad 100 

PrmilBtaal  Car 


Proaur  A  OaaMa. . . .  too 
Ptaftiiad 100 

B.LParklaa  Boraa  Sfc.  1 00 
Piateirad .....100 


BaaaaUA»wtB. 88 

•afatr  Oar  Baat  A  U.  1 80 
•abaaraakiM  A  Baltb.100 

BiW  BilTar  aak  te 

•taaoaa  B'rdw-Ooa.  100 

PiaSwiaa too 

Mto  CO too 

JtdOll 100 

ataa.PlM.ADta.— Aw  ato 
•taaa  Qad'rraOaMa.loo 
•oaalASIMte  l8t7.rAA 
tiialAaia  Oa*taa  OU..  .88 
•tal  W  B  T  IM  te'lSAAO 

BdtelBsa „JAJ 

BtUIV-Blaraa  A  a»T.  108 
BvmAOo 108 


1 1811. 


.JAJ 


80 

114 

188 
toakB 
t  84 


J6 
S" 

888 

188 

"so 

8B)4 

81 

7S 

t  84 

ISO 

48 
IOI 
ISO 
110 
478 
488M 
ikBa 
188 

»•» 

lar 


188 


Tro*  INraatarr-Waw.  188 
Oalaa  Baltah  A  aisaat.88 

Piaiarrad 88 

I  Dataa  Tyaatrr-OB».iea 


B««. 

Aa*. 

io 

Vi 

8* 

sa 

II07M 

SS8 

sas 

10 

IS 

so 

4S 

88 

;..*•.. 

41 

Si 

IBM 

»«H 

Bid. 


Mlaaallaa— aa.  Pur.  

Dalia  Tobaooo  raba 188 

DaTriiav— IM  praf..loo    lOS 

Sd  arafaiiad lOOi  lis 

Uatlad  Sboa  Mask  -Aw  B  oat.  LI 
U  a  eiMa-OoaiMoa..lOO    .... 

Pialkiiad lOOl     80 

PBPiulaauiaOo 100'     80 

Wasnar  PaiaaaOar...l00i  1H8 
Waatlnak  Air  Braka...S0  tIBl 
WllllMaBtlaUaaaOo..l6  t  88 
WonkVa  fm^  Ooai.tool  BO 
tool  118 


"i" 

70)4 

8 
48 

•*M 

8«H 


ntk  WMtf* 

nfU  Ara*. 

Piftk 

nrM 

rirM  (Bt  Ul) 
uuitraal*. 

Poartk , 

Praaklla 


taat 

•  188 
117 


40 
BO 
88 

77 

ill" 

44 
108 
140 
114 
480 
4B4 
Ual. 
170 


IBI 
118 


'  Oaaaaroort* 


Oi 

HamlHoa' 

Hanorar.. 

HldaAL'aU 

ilOBM*. 

HadaoB  BIT* 
Imp  A  Trad 

Irrt^ 

LaatkarlUr 
I  Ukartr 


I  MarRatAPal 
I  MalbATra* 


178 
400 
B40 
888 
888 
88 
188 
888 
818 
4808 
188 

isoa 

ISO 

isa 

SIS 
IBB 
818 
188 
880 
8808 


818 

jYoo" 

IIS 
888 
888 

188 

8S8 

too 

tS9 

sao" 

188 

too 

170 
780 
880 

108 
IBS 


810 


RawTorkOe. 
R  T  Raltt.. 

Raw  Tork-.. 
„l8UWard*.. 

Riatk 

Rortk  AaMT. 


148 


Pkania.. 


ProdBzak*. 
Baaablla . . . 
BiTaralda*.. 


BfcoaALa'U 
Blatk 


of  RT< 
ISUWard*. 
SSdWard*.. 

Oaloa. 

CuloaBa*-. 
WaatMa*. 

Tofknila*!! 

BB*BLTR. 
Badford*... 
•readwar*. 

Brooklrn*.. 
Stk  Ward*.. 
8tk  Ara*.... 


Paltoa* 


aaalHae' 
lOo*... 


Bid. 

Aak. 

I7S 

lla 

ISO 

878 

BOO 

.  *>•  t 

188 

148 

188 

888 

1488 

too 

ass 

100 

88 

100 

ISO 

SOS 

lis 

SIS 

808 

too 

xiVi 

880 

lis 

170 

IBS 

ISO 

IBS 

4S8 

188 



87 

iVo" 

110 

108 

846 

I7S 



100 

180 

188 

818 

IW 

ioo" 

118 

ISO 

86 

104 

107 

400 

ISO 

800 

BO 

100 

106 

100 

110 

MaaafaM'r*. 


Rortk. 

Paopla'r* 
Bakarui'rk'n' 
ITtk  Ward' 

SCS^Ward'' 
Oalaa*...., 
Wallakoat* 

VY<*ff! 


880 
IBS 
880 
880 
880 
140 
I  BO 
140 
106 
100 
140 
IIS 
I  OS 


IW 

1<«76 

160 

470 

170  " 

1880 

880 

660 

840 

800 

689 

880 

1400 

460 

i'io" 

160 
ISO 

1 860 
400 

I  too 

180 

400 

«»• 
IBS 
SIO 
180 
1140 
178 
atl 


108 
IS8 
St. 
87 

sa 
too 

188 
188 


848*' 
176 

les 

ISO 

lis 

...... 

148 

iis" 


sVe" 
...... 

iVoi' 


■•*.. 
too" 

ISO 

tio 
i4oe 

480 

ali- 


us 


188 


taarkadwttfcaa 
alaa  parai 


tPrlaai 


514 


THE    CHRONICLE. 


[7oL.  Lzvm. 


Boston,  Philadelohia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


Share  Prieaa— Mot  Per  Oentana  Priees. 


amtuniay, 
March    11 


•t45 

•    ,,, 

87 

•SKS 

•  •*<  t 

M7I 

nim 

188M  I8> 

Uonday, 
March    13. 


ISO     180 
MM 

•••a 


SSN 
48)t 


«8ti  a-M 


•6l«  Bl« 

•78>«  7SX 

tot  S04 

«0«  41H 

•ntj  eA)4 

»*TM  »8 

t«  \-i\i 

S1H  83>t 

17«  17>, 

«B  45M 

77«  77M 

8Si!  SJk 

aiM  a>H 


MM    »tM 

840     8«8 
140H  14*H 


878     873 
•88        »t 

» 780 

88li    83^ 

asm    08M 
4eM     <H 

IS)    i«av« 

186^  UOM 
90        80 
SIM    SIM 

89)4    tOM 

riH    87^ 

147)4  147M 

63        83M 
•Bid  MO 


846  848 

85  8S 

888  333 

178  178^ 
18»)4  1S»H 

14«  148 

180  180 


TittMday, 
March   11 


*833 

•171  '\ii\i 
134M  139H 
14S  148^ 
180      180 


Wednttday 
March    1 5 


Thwtday, 
March    16 


•45     845       845      845 

87        87  86        88S4 


8SM    8SM 

48S    48)4 


114)4116 
'35  88 
•94        09 


•« 
•9l« 

38 
•78X 

aot    , 

41 

95M 

97)4 

18  1-18 

45 

77H 

35)4 

21)4 

43M 

•«M 


88)4 

58 
79 

4l)< 

88)4 

87M 

S-1>1 

33« 

18)4 

45)4 

78 

35H 

3IH 

4314 

94)4 


848     %48 

Xl37)4t40 
xli:iMll9 

884  889 
85        89 

780  760 
83^  84 
89«  70 
45)4    47)4 

139      145)4 

140)4  143)4 
88«    90 
58)2    53^ 

38  at 
44        44 

18W    30 
148      148 

39  40)4 

^^H  8S)4 

147)4  147H 
48  42H 
88  38)4 
•1)4  1)4 
49M  49)4 
•88  63)4 
ukedprloes 


•83)4    asji 

46  4    46)4 

80        80 

114X114)4 


94        94 


87 
8 

•90 
60)4 

301      . 

'asM  ■ 

97)4 
18 
S3MSS 
18 
44 
77« 
35)4 
■i\H 
4J>4 
91 


a7»< 

8)4 


61M 
78)4 


68 

97)4 

12)4 

3-16 

18 

45 

77H 

35  >t 

81)4 

43H 

94)4 


841      315 
138U  140^4 
113)1  IH^ 
380      360 
78        81 
740     750 
33)4    33K 
89)4     70 
45        48 
149      158^4 
149      157 
89        ^9 
53)4    58)4 
36)4    27 
•43        44 
18)4     19 


37*4    33 
28)1    29 

140)4  117)4 
42)4    44 
38  4    38)4 
•1)4       1)4 

•49)?    50)4 
82)4    63)4 

no  sale  was 


383        

172)4  172)4 
138M 13' 
145      148 
'130      


S3W    S3M 

483    48M 

80        60 

114)4114)4 


845 
87 
'83.1 
173)4 
138H 
145H 
Zl39 
137M 

•ssS 

45M 

5JH 

114)4 


94        94 

■st"'  "87»j 

6  6 
94 

90  60)4 
•-JJ4  79>« 
301      303 

"H'h  "in" 

97)4  97)4 
1113-18  12 
32  7-16  32M 
1754  15-10 
<SH  43M 
77  77)t 
85)4  8994 
31        21)4 


94)4    94)4 

Sit      845 

139     140)4 

113)4114)4 

3<)0      360 
81        88 

740      740 
23)4    33)4 
70        71 
45?4    47 

16S      168)4 

155  161)4 
88  89)4 
61)4  51)4 
27  37)4 
43)4  43)4 
18        19 

• 150 

SU        39 '4 
88M    29)4 

146)4  147 
43        43H 

x:37«    37« 

•1)4       IH 

47        48 

•82)4    63)4 

made. 


346 
87 

17i)4 
142^ 
148)4 
139 
128 
33M 
45M 
59« 
113 


345     346 

87)4  88 
334  234 
171      171 

140)4  143)4 
148H  148« 
•139      130 


•9<<)4    9t)t 

27"     37  >» 

8)4       61, 

•90        93 

50        50H 

•78«    -7*% 

301      30l)« 

'6554 '68" 
97       97 
H«    UT4 
32  9-16  32M 
17)4     l')4 
41«    45 
77M    7S94 
35)1    35J4 
30)4    3054 
43        43 
94        94)4 

343      315 
141)4  169 
114      118)4 
359      359 
81        88 
740      740 
33        33K 
69M    70)» 
46^    47M 
160      168)4 


5^^ 


•87 
53)4 

•86)4 

•43  44 

18)4  19 

' 150 

39)4  42^ 

38H  29)4 

146  147 
43H    44)4 

38  38)4 

•1)4  IM 

47  47 

•■18)4  .... 


fViday, 
JfareA 


\l. 


•81)4     314< 
46)4    46>4 
•59        60 
116      115)4 
•38        40 


95 
65 
27« 

6H 
94 
5l« 


•93 

•62 
37 
6)4 

•9i 
50 

•77«  77!4 

•301)4 

•48  45 

6594  61)4 

•9844  97 
11  11-16    Vi 

32)4  32»4 

1794  I7M 

44)4  45M 

78)4  78)4 

3S)4  ^3 '4 

205<  23.% 

•42M  43)4 

94  94)4 

315      315)4 
157      167 
118      llx 
363      363 
88       91 
740     710 
■iiH    33M 
70)4    7094 
47        47« 
180      17a 
180      IBS 
88        83)4 


6i 
23 
4S 


5a« 

28it 
43)i 
18X    19?4 

150 

43        47 
37«    as« 
148      147>4 
43)4    44 
88)4     38>i 
1!4       1)4 
48        4S 
•82)4    6j 


ACTIVE  STOCKS. 
U  Indicates  anllsted. 


Railroad  !^toek«. 

Boston  &  Albany (Boston)....  100 

Boston  BleTated "       ....100 

Boston  4  Lowell "       ....100 

Boston  ft  Maine "        100 

Chlo.  Burl,  ft  Qalnoy. "       ....100 

Chic.  Juno,  ft  Un.  Stock  Yds.       "       ....100 

Preferred "        ....100 

Chic.  Milwaukee  ft  8t.  Paul.  (Phlla.*  ....100 
Choctaw  Oklahoma  ft  Qalf. .        "        50 

Preferred "       ....  SO 

Consol.  Traction  of  N.J.t...        '•        ....100 

PltohburK,  pret (Boston)....  100 

Oa.  Soathern  ft  Flonda. (BalU)  ....100 

1st  preferred "        ....100 

2d  preferred "       ....100 

LehtKb  Valley (Phlla.) ....  50 

Meitlcao  Central ( Boston) ....  100 

Northern  Central (Bait.)  ....  50 

Northern  PaclMo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston)....  100 

OreKon  Short  Line **       ....100 

Pentisylyanta (Phlla.) —  50 

Philadelphia  Traction "       50 

ReadluK  Company "       ....  50 

1st  preferred ,•• "        ....   50 

3d  preftrred • "       .*•■  50 

Dnton  Pacmo (Boston) 100 

Preferred "        ....100 

Union  Traction (Phlla.)....   50 

United  Rf  ft  Elec.  Co.{w.i.)  (Bait.)  

Preferted  (when Issued)..       "       

West  Bad  Street. (Boston) . . 

^fscellaneoufl  SCockn. 
American  Bell  Telephone. ..(Boston).. 
American  Sugar  Rehnlng  7. .        "        .. 

Preferredl " 

Boston  ft  .Montana " 

ButteftBoston  " 

Calumet  ft  Hecla " 

Cambria  Steel  ($1-50  paid)  (Phlla.)  .. 

Consolidated  Gas (Bait.)  lOo 

Dominion  Coal (Boston) 100 

Bleotrlc  Storage  Battery  7  ..  (Phlla.). ...100 

PreferredT "       100 

Brie  Telephone (Boston) . ...  100 

Federal  Steel "        ....100 

Larason  Store  Service '*        ....    25 

Lehigh  Coal  ft  Navigation...  (Phlla.) ....  50 

Marsden  Company  7 '*       ....100 

New  Bngland  Telephone (Boston) ...  100 

Old  Dominion  Copper  T...,,,  "  ....  25 
Pa.  .Mfg.  Light*  Power!.. .  (Phlla.)....  50 
United  Gas  Improvement T..       *'       ....  50 

United  States  Oil (Boston)....  25 

Welsbach  Light  T (Phlla.)....     5 

West  Kud  Land (Boston)....  35 

Westlngh.  Electric  ft  Mfg. . .       "       50 

Preferred "       ....  SO 


.  50 

.100 
,100 
,100 

,  "as 

,   25 

,    25 


Sales 
of  the 
Week. 
Share! 


86 

1,610 

9 

89 

30,618 

2,838 

333 

800 

318 

8S9 

185 

9J5 


13,738 
850 


3,306 


59 

131 

4,6»2 

57S) 

19,3811 

9,915 

1,318 

2,272 

3.483 

18.133 

5,458 

310 

808 

903 

78,16» 

780 

1,057 

7,37a 

230 

31,853 

8.685 

37,769 

31,5)8 

4,919 

801 

9,153 

753 

931 

60,09a 

3l) 

37,680 

41,248 

7,16IJ 

15,261 

1,364 

300 

876 

37 


Range  of  Sale*  in  1899. 


Loteett. 


815     Mar.    7 

80M  Jan.     4 

327     Jan.     9 

170     Jan.     4 

124)4  Jan.     4 

139)4  Jan.     8 

184     Jan.   12 

120)4  Jan.     3 

3D14  Jan.     3 

43MJan.   14 

57s4  Jan. 

107     Jan. 

»^     Feb. 

93)4  Jan. 

63     Jan. 

23)4  Jan. 

5^4  Ian. 

90     Jan. 

4314  Jan. 

769<  Jan. 

198     Jan.      . 

4044  Mar.  1 1 

81     Jan.      3 

9 174  Jan.     3 

10  5-18Feb.   8 

25  1316.Jan.7 

IS  7- 16 Jan.    8 

4154  Jan.     7 

73     Jan.     6 

3l«Jan.     7 

19     Feb.  15 

41«4  Mar.     3 

90     Jan.     3 


273  Jan. 
12314  Jan. 
110)4  Jan. 
263     Jan. 

'4  Jan. 
633     Jan. 

1 194  Jan. 

66)4  Mar. 

33     Jan. 

58)4  Jan. 

6494  Jan. 

7894  Jan. 

4694  Feb. 

2.3)4  Jan. 

39 M  Jan. 

894  Jan. 

133     Jan. 

35  Jan. 
4314  Jan. 

127)4  Jan. 

36  Jan 
36)4  Feb. 

1)4  Jan. 
39  Jan. 
63     Jan. 


HightU. 


858     Jan.  1» 

89     Jan.  %1 

835     Feb.     1 

nr,     Feb.  87 

149)4  Feb.  18 

U8H  -Mar.  17 

ISO     Mar.  11 

IS  IK  Feb.  18 

86)4  Feb.  16 

47)4  Feb.     » 

61)4  Jan.   13 

117     Jan.  36 

38     Feb.     1 

95)4  Jan.  23 

70     Jan.   27 

SO     Mar.     9 

7)4  Jan.  21 

95     Feb.     6 

55)4  Feb.  15 

81)4  Jan.  26 

304     Mar.  11 

46)4  Jan.  28 

70     Jan.  28 

99     Mar.    9 

1294  Jan.  24 

8  )98  Mar.    9 

18)4  Mar.     „ 

50)4  Feb,  31 

81     Jan.   28 

37)4  Jan.    31 

2394  Feb.  81 

4.1      Feb.  21 

95     Jan.  19 


S 


380 
169 
119 

330 

97 

895 

71 

48 
170 
165 
t    0 

55)4 

38)4 

44 

2094 
154 

49 

39)4 
143 

44)4 

HH 
1)» 

5294 

64)4 


Feb.  14 
<ar.  18 
Mar.  17 
Mar  1 
Feb  17 
Feb  31 
Mar.  S 
Jan.  24 
Mar.  10 
Mar.  17 
Mar.  17 
Feb.  14 
Jan.  34 
Mar.  17 
Mar.  IS 
Mar.  10 
Feb.  3S 
Feb.  18 
Mar.  16 
Mar.  10 
Mar.  4 
Jan  » 
Feb.  18 
Feb.  34 
Jan.   10 


INACTIVE  STOCKS 


HAILKOADB.— Prt««» 
AtTop  A  a  Fe.  .(Bost)lOO 
4tl  k  Cbarlotte(  Bait)  100 
Bo*  A  Maine  pf . ( Boat)  IOC 
aocton&Prov.  "  100 
OM.'<rtnalstpf(PbU)  SO 
(MBtnl  Mus..  .(Bos«)100 

Otntral'ohVo'.'.'.'cBalt)  60 
Oliw  ft  W  MIcb.lBost)  100 
Olfrfltot  Inilsl(Plul)  100 
Ooim  A  P*ssam(Boat)100 
Ooon  BlTor....  "  100 
ConBolTrPlttsT(Phll)  60 

Piefl ...     ••       50 

rilni  .1  lereM  (Best)  100 

Prer "     100 

Q'naant'n  Pass(Ptall)  50 
BMtonv  M  ft  T     "        50 

Pref 60 

Snnt  ft  Broad  T     "       50 

fnt "       60 

KC  Pt8ftM..(Bost)100 

Pl»f "      100 

Linie  »!tanylk.(Phll)  60 
Bain*  Osntral.(Bost)100 
Minaaillft  8H.(Phll)  60 
NMqashon'g  T.  60 

Mtw  BiKland..(Boat)100 

Pref "     100 

HorthPenn....(Pl>U)  60 
Phil  ft  Brie.....  60 

PtatlO«rmftN.     •■        60 

DoltedNJ "     100 

DnltedTrofP.     "        60 

Pref •'       60 

WMt  Bnd  pref.(Bost)  60 
WwtJerftBB.(PtaU)  60 
WMtNTftPs.  "  60 
WIsoon  Central(Bott)100 

Pr«f "     100 

WorNubftR.     "     100 

MI8CBLLAN1IOD8. 
AUooM  HinlngCBoat)  36 
AaBrllLt.1.(Phn).... 
Arnold  MiDlnit  (Bost)  36 
AsbBedMin'g.  "  36 
▲UaoUo  MIn-g.  "  86 
BalUO  Mining..  "  86 
Bay  8UteaasT.(  Bost)  60 
BaniftlhigBr'wjPbli)  100 

Pref •'     100 

Boiton  BIeeLt.(Bost)100 
Bocton  Laii  J . . .  "  10 
Cambria  Iron..(Pbll)    60 

OantonCo. (Bait)  100 

Oentw  Mining. (Boat.)  36 
Daylight  Pilsm.(Phll)  60 
uojjuiu  (Joaipl  (Bost)  100 
Bilion  B1  III  100 

El'oCoof  Amr(Phll)  50 
Blect  Vehlc'e^  "  100 
Kl«ctrr«  Coin'l^  "  60 
^anftliu  Mlu'v.(Itost)  36 
e«a«ral  Bleot.  lOO 

Pre' •■      100 

eenBlAoto-MT(P&U)  50 
lDtBatBft8M(Bcist)  10 
He  Royal* T....  "  86 
Marsden  pren  iPhU)  100 
M«ig«nthaler . .  ( Bost)  1 00 
Hex  Telephone  ■■  lo 
Wo  Am  G  Dredg     "       10 


Bid.    Ask. 


Mar. 

31)4 
181 
173 
388 

SS 

30M 

72 

44)4 

18 

88 
1S8 
880 

88M 

8194 


ax 

■V6)4 

Sl 
38 

1)4 
86 


17. 
2194 


31 

78 

45)4 

30 

80 
165 
366 

88« 


86- 

36 

47 

48 

148 

48 

•'..*. 

76« 

78 

11 

48 

8 

10 

SO 

60 

64)4 

6H 

160 

68 

65 

86 

38 

9H 

100 

101)4 

33 

887 



15)4 

18>4 

113 

lis 

60 

«Hi 

6)4 

1)4 

a 

4 

ISO 

175 
5 

48 

88 

46 

89 
130 
196 

30)4 

lis 

8 

34M 
118 
188 

1594 

2)4 
87 

«7H 
xl8S 

IM 
_34>1 


.!« 

IN 
83 
38)4 

H4 
45 
95 

'••S)i 
4aH 

85 
4594 
S9)4 
121 


3094 


35 
118)4 
138H 

18 

"es" 

88 
184 

a 

35 


STOCKS    BONDS  I  Bid.    Ask, 


MISCKLL.— Concluded. 
Old  col  Mining. (Bost)  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  85 
Parrott811&Con(Bost)  10 
Penu  Elec  Vehl(Phll)  SO 

Prel7 "       60 

Pennsyi  Salt...  "  50 
Pennsyl  SteelT.     "      .... 

Prefl "      100 

Pullman's  Pal.. (Bost)lOO 
Quinoy  Mining.  "  26 
Beece  Buttonh.  "  10 
Rhode  Isl  Mm..  "  35 
Sama  Tsabel  Q  "  S 
Tamarack  MIn  "  35 
Torrlngton  "A"     "        36 

Pref "       36 

UnCopLAM'g  "  85 
Un  Shoe  Hacb..     "        35 

Pref "        35 

Utah  Mining...  "  4-86 
Water  Power..  "  .... 
Welsbaoh  Com1(PbU)100 

Preft "     100 

Westm'rel  Coal  "  60 
Winona  Minlng(  Bost)  S5 
Wolverine  MIn.  "  36 
Wollaston  L'd.     "  6 

Houria—  Boston. 
Am  BeiITel48..1908  JftJ 
AT&SKgeng4s.'95A*0 

Adjustment  g  4s.. 1995 
B  ft  M  3d  is  78.'(J2-07  M4N 
Boston  Term'l  3)48.. 1947 
Bos  UnOas  1st  5s. '39  JftJ 

3d  MSs 1939  JftJ 

Burft  Mo  Rlv  ex'  pt  Ss.JftJ 

Non-exempt  6s.*18  JftJ 

Platn4s 1910  JftJ 

Oh  Burft  N  1st  Ss.'26  AftO 

3dM  Ss 1918  JftD 

CbBarftQ4s.l933FftA 

lowaDIv  4s. 1919  AftO 
Chicago  JnncSs.1916  JftJ 
ChftNo  M  gn5B.'31  M*N 
Chi  4  W  M  gen  58.'21  JftD 
Con.  of  Verm't  5s.' 13  JftJ 
Curr't  Rlv  1st  6s.'37  AftO 
D  O  R  4  W  1st  48.'48  AftO 
DomlnCoallstSs.'lSMftS 
Kast'n  1st  M  es  g.'06  MftS 
Fr  BIkftM  V  1st  es  '83  end 

Unst'p'd  1st  8s.'33  AftO 
niln  Steel  oonv  5s.'10  JftJ 

Debenture  68.1913  AftO 
KCCft  8l8t5sg.'35  AftO 
K  C  Ft  SftG  1st  78.'08  JftD 
K  C  F  SftMcon  6s.'28MftN 
K  C  M  ft  B  1 8t  48..'S4  MftS 

Income  58 

K  Oft  M  ByftB58.'29  AftO 
KCBtJoftCB7s.'07JftJ 
Lama'n  St're  8  6s.'09  MftS 
LRookftF8lBt7s.'08Jftj 
LBftStLlBt6sg.'36AftO 

8d  M  5-6  g....r936  AftO 
Mar  H  ft  Ont  8s...'25  AftO 
MexCent  4b  g..  1911  JftJ 

1st  con  Ino  .3s  g  non-oum 

3d  con  tnc  Ss  non-cnm.. 
New  Bog  Tele  8s.'99  AftO 

9b 1907  AftO 


17 
90 

32 

10)4 
109 

48 

83 
158 
165 

li« 

IIM 
335 
80H 

:» 

8 
86)4 

\^ 
)4 


60 

48), 
IM 

»103)4 
{100)4 
}  84H 


159 

170 

13 

1414 

330 
81 
3D 

8)4 
37 
87 
42)4 

11 
69 


114 
89 


130 
107 
100 


100 
101 
102 

'!?« 

91 
93 


95 


!118 
4138 
{138 


>114 
99 

'4»)4 
llOO 
1130 


(103 
•lOS 
«  ... 
1114 
!  70)4 
17 
6)4 
JlOO 
i... 


17)4 
91 
5 
46 
82 
11 


17 
47 

a 

103)4 

10094 

83 


106 
101 


114 
83 
93 
94 
73)4 
86 


119 


106 

103 

78 

99)4 
93 


73 

17)4 


BONDS 


Boston— Concluded. 
NTftNBng  1st  7s.'05  JftJ 

1«tmort6s..  ..1905  JftJ 
Ogd  ft  L  C  con  6b.'20  AftO 

Income  6b 1920 

Rutland  l8t8B..'02  MftN 

2d  5s 1898  F4A 

ToTTlDKton  IstSs  1918, 
West  End  St  58.. '02  MftN 

4)48 1914MftS 

Gold  48 1916  MftN 

4s 1917F4A 

Ronda— Baltimore. 

Atl  ft  Ch  Ist  78.1907  JftJ 

A«(}-LlEhtlst58l917J4D 

Bait  Beit  l8t  58.1990MftN 

BaltCPaslstSs.lOllM&N 

Ba;t  Fuudg  58.1918  MftN 

Exchange  8)4b.1980J&J 

Balt&OhIo  48g.l935  AftO 

Statl8l2d  3g.l926  J&J 

BftO8Wlstl)4g.l990JftJ 

BaltftPlstOsml  1911AftO 

1st  68  tunnel  1911..JftJ 

Bal  Trao  Ist  58.1929MftN 

Bxt  4  Imp  6b.  1901  MftS 

No  BaltDlT  58. 1942J4D 

Conv'rtible5sl906MftN 

CapeF4YBrA6g.l916JftD 

1st  68Ber  B..1916  trreo 

lst68  8er  C..1916trrec 

Cent  Ohio  4)48  g.'SO  MftS 

Central  Ry  68..  .1912  JftJ 

Consol  5s....  1932  MftN 

Bxt  ft  Imp  58.'  »32Mft8 

Chas  City  Uy  1  st  5s  '23JftJ 

CharlCftA  ext58.ixiOJftJ 

Chesap  Gas  6b.  .1900  JftO 

CltyftSub  1st  58. 1922JftD 

Col40mvlst5-8.1917JtJ 

Consol  Gas  6s.. 1910  JftD 

58 lOSOJftD 

Oa  ftAlal8tpf5sl945AftO 
aaCarftNl8t5sg.l929JftJ 
GeorglaPl  st5-88 1 922JftJ 
GaSoftFla  l8t5s.1945JftJ 
KnoxvTrac  1  stSs  '28  AftO 
Lake  R  Kl  l8tgu58'42MftS 
MetSt(Wash)lBt5s'a5FA 
New  Orl  Oas  Ist  58...Var 
Norfolk  St  Ist  6s  '44.  JftJ 
NorUlOent4)4s.l925AftO 

6s  1900 AftO 

6s  gold  1900  JftJ 

Ss  1904 JftJ 

Series  A  Ss  1928.... JftJ 

Series  B  58  1926.... JftJ 

Ohioft.Mlst7SD1906MftN 

Pitt  Un  Trac  58.1997  JftJ 

PotomVallst5s.l94lJ*J 

SecATTn(Pltt«)58'34J*D 

Sav  Fla  4  West  68  '34  AftO 

8eab  4  Roan  58.1928  JftJ 

Virg  Mid  1st  6a.l906  MftS 

3d  series  e8..1911  MftS 

3d  series  6s.  .1916  MftS 

4th  ser  S-4-5B.1921MftS 

6th  series  5s.l926  MftS 

Va  (State)  Ss  new.'32JftJ 

Fnnd  debt2-38.1991JftJ 

Vaft  Tenn  2d  Ss.  1900  JftJ 

8s 1900  JftJ 


{119 
ill4 

107 


{106 
JlOO 
i 


{105 


Bid. 


18))< 


107 
114 
122 

lis 


108 
125 

t'20' 

103)4 

121 

127 

104 

72H 

66 


118 

lie 

106 

109 

104 

117)4 

118 

118H 

113 

10T>4 

103 

13394 

109)4 

10694 

116 

183 

188 

108 

11494 

105)4 

104)4 

lia)t 

119 

118 


112 
106 
115)4 

ibo' 

110 
118 
116 
104 
108 


83 
100 


Ask. 


15 
107 
103 


113 


104)4 
133 
180 
104;^ 

73 

66)4 


106)4 
113 


130 
119 
112)4 

103)4 
121)4 
un 

107 

I'a'i' 
i09)4 


104H 


113)4 


BONDS 
Baltimore— Conclu'd. 

West  N  C  con  68.1914  JftJ 
WestVaC&Plsteg.'llJftJ 
Wll  ft  Weld  5s. .  1935  JftJ 

Bonds—  Philadelphia 

Atl  City  Ist  68  g..'  1 9  MftN 
BallsTerlst^s.  l9i!BJ*D 
B  BoroGaslst58.'8»M&'< 
Cambrlalroi  «s.l917J4J 
CatawiSBa  M  7s.  1 900  F4A 
ChesftD  Can!  8t58.'  1 8  JftJ 
Choc  Okla  ft  G  prior  lien  6s 
General  Ss. .  ..1919  JftJ 
Clt's'St  Ry(Ind)con  5s.'33 
Colum  St  Ry  Ist  con  68.'32 
Con  Trac  of  N  J  Ist  5s..'33 
Del  4  B  Bk  Ist  78.'05  FftA 
BastftA  Ist  M  58.'20  M4N 
Bdlson  Klec  58  8tk  tr  ctf  a 
Elecft  Peop'8  Tr  stk  tr  ctf  s 
Elm&Wllm  Ist  es.'lO  JftJ 
Income  Ss...  .2882  A40 
Bq  111  Gas-L  1st  g  58.1928 
Hestonv  M  4  F  con  5s.'24 
Hft  B  Top  con  58.'25  A  '« » 

Internal  Nav  6s 1906 

K  C  8ub  B  Ist  8s..'20  JftD 
K  C  P  4  G  Ist  59..'23  AftO 
Lehigh  Nav4)4s..'14  (j-J 

RR48g 1914  <i-V 

Consol  78 1911  JftD 

Gen  M4)4sg..  1924  Q-F 
Leh  VC'l  l8t58g.'33JftJ 
Leh  Val  ext  4s..  1948  JftD 

2d  7s 1910  MftS 

Consoles 1923  JftO 

Annuity  Ss JftD 

New'kCon  Gas  Ss  '48  JftD 
Newark  Pass  con  5s.l930 
No  Penn  lat  48.. '36  MftN 

OenM7s 1903JftJ 

Penn  gen  68  r...l910  Var 
Consol  6s  0. . .  .1905  Var 

Consol  58  r 1919  Var 

Pa  ft  N  Y  Can  7s..'0e  JftD 

Cons  5s 1939  AftO 

Cons  48 1939  A40 

Penn  Steel  l8t5s.'17  MftN 

People's  Tr  tr  certs  48.'43 

Perkiom  Ist  serSs.'lS  Q-J 

Phlla  Blec  gold  trust  ctfs 

PhftEr  gen  M  3g.'20  AftO 

Q«a  M  48  g.  1920  AftO 

Pb  ft  Read  2d  6s.'33  AftJ 

Consol  M  7s. .1911  JftD 

Con  M  8sg...l911J4D 

Ext  Imp  M48  g.'47  AftO 

Con  M  of  '82  4s.'37  J&J 

Terminal  58  g.l941  Q-F 

PWil  ft  Bait  48.1917  AftO 

Collat  trust  48.1921  JftJ 

PltU  CftSt  L  78. 1 900  FftA 

Read  Co  gen  4b,  1997  JftJ 

Rochester  Rycon  3s.  1930 

SchRBSidelstSs  g'SSJftD 

Scran  Trao  Ist  6s  '32MftN 

Union  Term'l  1st  5s.F4A 

United  N  J  4s. .1944 MftS 

UnTracPltts  gen5B'97JftJ 

lAnd  Interest. 

•Price  Includes  overdae 


Bid. 


119 
111 
117 


111 
101)4 


108 
107 
104 


HI 
117 
111)4 
115 

98J4 
135 
109 
109)4 
116)4 


68 
114 
107 


108 

96)4 
US 
ISO 


10594 

116 

113 


136 
120 
105 
90 
100 
108 


lOSX 

121 

109 

135 

133 

123 

104 

103 

130)4 

l"l6)4 
108 
89 
106)4 
113)4 


97 


112 
t»150 
oonpo 


Afk 


180 
113 


10* 


107)i 


109)4 

i'o'f)* 


186 
118 
130 
106 


117 
ISl 


103)4 


89)4 

ii'aii 


paid. 


Mamcb  Id,  ISM.J 


THE    C^O^ICLK 


616 


Itwjjestmeut 

AMD 

Railroad  Ititenigence. 


RAILROAD    EARNINGS. 

The  following  Ubte  shows  the  groas  eTnlngs  of  every 
irSAJi  railroAd  from  which  regvUr  weekly  or  monthly  ratarns 
tan  be  obtelned.  The  Brat  two  oohimna  of  flgnrea  glTe  the 
groH  e«rningB  for  the  Uteat  week  or  month,  and  the  last  two 
oolumns  the  earnings  foe  the  period  from  Jannary  1  to  and 
laaluding  saoh  hUest  week  or  Booth. 

The  re^nuof  the  ttnet  raOwoy*  ore  ttrought  togttkmr  mj>- 
mratelit  o*  a  mtbmqttaa 


BoAoa. 


ir«rt«rJM   1W«4. 


^- 


.Janaarr...) 

Ala.  Ok  Booth. .  latwkM'ek 
Ala.M14Uad..  Jmaamrj-- 
Ala.H.  O.  A  Tex.  Pm.  Jsm. 
TrOrLAM.  ■  KebruMT- 

^a.  *  Tlokab.  Fcbroary . 

lneks.Sk.*  P.  rebrusry. 
tlhrtwr "''     Jaanarr... 

A^Aiter 2<lwfc  Mar. 

A(k.ltldUa4...  Jaaosry... 
fish.T.*B.P».(  Jsauarjr  .. 
AMaaSaA  Ctar  iDaaaaber.  i 
AO.  Ka«z.a  No.  Jfrnkraarj . 
AUaata*  W.  P.  , 
AtLCrMLiMlLO 
u*OaaT 


s 

ia.S48 
SS.M4 
66.971 


ia»7-s. 


S1.483 

ao3M 

7«,IM 


lli.4«9 
M,MS 

6Mn 

SU,7M 

SI  — 


Jaa 


kOWe.. 


lamthMrtu 


Pikffaafy . 
MwkJra 


leftt.J.. 


t^la.. 
twasini! 


iaaoarr. 
Jaaaary. 
Jaaoarir. 
l<twkirek 

WlJaawary. 
Jaaaarr. 
Ut«kU-i 
IstwkM-cb 
WoTaabar. 


iMl     Ut.49i 


IICIL 
M.418 

4t.S«0 
S34.IS4 

S7.Ma| 

^ItiiS    iMii 

5«.e33'      95369 
U1.166     t7«JiU 

i»,na'     11. Tw 

lftjW4i       17.»7» 
L.7iMU»61{tA>13.3ei 


/•a.  1  IS  Lmtm  OaM 


1897-8. 


6 
1«346 

sao<4ai 
6e.v7i 


I16J67 
1IS.MS 
tM^6t 
300.186 
UC87S 


iMwklCok 
Jmaamrj... 

Jaaaaiy... 

latwkM.r. 
l*twkir«a 

JkBOBry... 
UtwklTek 


'.O.AT.P 

LATtr 
.*<M. 


r*a. 


fzr 


••I 


4^ 
74.187 
61.016 
68.606 

488.001 

SJB66 

183.897 

»l.Ma 

8io.l6e 

8a66.48« 


80J07 

06.783 

6ij801 
454.600 

118.406 


66.764 

7»;M? 

1^480 

•S8.U0 

I.044.4M 

66.887 

III/XO 

66.876 


I80ai6 
86,544 

1.839347 

8S3.8  0 

91.07* 

15,806 

4.381 

•t8.»70 

60.847 

17.S78 


71301 
61.461 


DTdTaiiar 
Osar.aSleClr 
J>«M.N.  aw. 

OM.O.Ra|>.aW  '^twklTa* 
JM.A  MmUbm  Jkooarr... 
laa  8.8.*AU  IMWkM'efe 
oLaBastlFebnury . 
.„  {J  an  oar/... 
laMpnoA  Jftouary... 
kAlml'iill*  UiwkM'sk 
SraasT.aT.  H    InvtlTeb 

nsd.Ft.waw 

#Ua«*P.Man)  Utwurok 
P)a.Oaat.a  Pra  UtwkM'ih 
nW*tMkI>M.C.|M  wfc  PaOk 
*t.W.*BI«er  ~ 

•ada  *  Ata  V 

_-_J*Aia., 

I.OBI^*«0. 

.  60.  *  Fto. 

.Alad. 

irvw    iftwklPvh 

tonr  :l«t«kM'gfe 

ke.R.dtl.ilwwkM'sb 

1  aUUaaa  IrtwklTsfe 

^_,_i  IMwklTrt 

j»*0r.Tt.  ttliwkPsb. 

LOr.B.*M.!ttkwkP«b. 

iMvrturm- 

.U.AU    Fobmary. 

lef  aUaa.  Pabmary. 

lOsat  Pehmary  . 

P*hmwy. 

PatmuMy . 


4thwkP«b. 
Fabraary . 
istwkiraa 
IstwkFsb. 


Fabraary. 
UtwkM'ak 


881460 
16366 
U3«« 
11384 
804.816 
187306 
66.741 

J??:SS 


88368 

80366 

167386 

8368.706 

^M66 

5.860 

*3.7*l 

7.196 

64.10« 

60396 

'£'1404 
'81 
403iw 
80334 
74.7** 
783^0 
46.4001 


Mirk*3ari 


sS.011 

14.1 4S< 
1«450 

176360 
86^561 
661554 

47356 

66311 

167366 

I350366 

t^ 
31.187 

7.107 
67.110 
50,«81 
88370 

18 

80.137 
18307 
10  376 
04.1?! 
45340 
10307 
644 

8I3S 

474,017 
01.760 
10,031 


1419.700,1333377 
189307  90.318 
U3367    I6O310 

1,448313  1.37430A 
^'       11481 


5f.i 


96330 

1A1380I 

3371.7491 

1307.117 

1364 

3.060 

46364 

680.770 

81316 

58306 


06378 

1.074366 

01348 

'i'o'.tii 
1304300 

8.108303 
8ta.74S 

I 


887.666 


6,706 

146345 
100379 
3301300 
860,796 
614315 
384356 
334.011 
140304 
3300 
1360 


0 

31,493 

838,033 

70,194 

646,300 

U6388 

160,793 

813,700 

830,010 

10330 

•366,440 

136^331 

49.017 

5S..tS0 

mCsm 

176300 

33-<3.701 

1.107307 

1333 

1360 

60^107 

006343 


40,400 

094.703 

1,030300 

543i0 

1.180.090 

47.384 

1305390 

14.176304 

00.794 

18.479 

3,060,803 

8344.450 

760368 

860390 

466,188 

6356310 

8361397 

140.000 

1,43  V037 

907.479 

303.701 

370307 

6SMM 

t4lS9 

101.000 

3.480,100 


1.018,187 
590.104 

683.771 

47300 

834364 

676440 

t  46»61ft 

*■■•    *• 

588350 

450,105 

1.200 


140.3711 

677,367, 

79,013 

73^0 

10340 

4*0, '10 

4.8503  <4 

060,<'99 

188,183 

334I305J 
807374 
818,^37 

333<.ooe 

80,349 


6683M 

311309 

139.013 

3,4  JO 

1.140 

60.730 

1.44«.437 

480383 

319390 

88.339 

658.440 

640331 

M63.708 

8.480 

51.079 

•  10.803 

5i9^7W 
438,710 

7432» 
1.340 

840,' 03 

139,732 

8«I,0«H 

197.091 

34^300 

74347 

6,918 

10342 

419333 

4.0953 '7 

570.000 

131.908 

3,111,061 

199,100 

383303 

3.040,730 

31,194 

61310 


14315,740  14,440.118 

485390       481390 

77306         76375 

704,037'      704,709 


BOiilM. 


UBtaioo.  (Max.)  Wk  Feb.35 
lowaOantral...  UiwkM'cn 
IroBBaUwar--'  Fubniury 
Jaek.  T.  A  K.  n  I>m«iuI>.t 
KanaWaAMIcfi  imvkM'rh 
K.C.P.SoottAM    laiwkM'cU 
K.O.Mem.a  Bir.  UtwkM'oh 
Kan.  O.  N.  W....  Fabraary 
Kan.atyAOm.  litirkiroh 
K.  a  Pitts.  A  a.  Sdwk  Mar. 
Kan.a8ab.Ball  Sdwk  Mar 
Keoki>kAWa*t.r  4tbwkF<ib 
UErla  A  Wasa.  Utwk  Mob 
L«blckA  Hod..  February 
Lehl^TaLRB.  laouary.. 
Lab.  V.  OoalOo.  January. 
Lax-gkiatFSit.  iaoaary. 
UtnxtslaadKB.  ~  ' 
LoncU.8ystaB. 
LoaAas-Tara.. 
UnilalT.AStU 
U>iLK.ASt.L.. 
LooUT.ANaabT. 
MaooaABirm.. 
MaalsU^aa ..... 
tMaztoaaOaat. 


IMaz.  Matloeal 


Fabruar; 
Fabraary 
Fabroarr 
litwklToh 
iMwaM'ob 
latirkM-eb 
Fabroarr 
Fabraary 
istvkirak 
latsi'l.  January.. 


[Marlsan  B'war 


MlaBaap.AOt.L. 
M.0t.P.Ali3LM. 
Mo.Kaa.ATex 
Ma.Pao.AIrOBM 
Oantral  Bi'ah. 

TMal 

Mobila  A  Blrm. 
MoMta  A  Oblo. 
MOBt.AMa«.<yt 
WMOr*  AOtL 


N.T.a*H.R. 
N.T.OaVAW. 
H.T.Baaq.AW 
■otfaikAWaat. 
!foM5raAla.Br. 
Ro(t5sarB(Oa.t 


ObloBlTar 
OWa6oath 
OracJULAMaT. 
OiaS.6k.Llaa.. 
PsaOaastOa.. 
PsoUoMaU..... 
Psaasytvaalai.. 
PaodaDaaAKT 
paUa.*  sua... 
PkUa,ABaad... 
OoalA  Ir.  Oa 


PfeoN 


,,ba«h  OVa  January 
WUa.  A  B.  Jaaaary. 


PUtaaaASLU  Jaaoarr. 
PlMa.Uab.A  Wa  February 
PIMaBaaAUB.  advk  Mir 
PMtaAWara.. 

PittaULAIM. 

Pitta.  Pa.  A  F 

Tatal  af  ilaiii 
PIMik.Ta.*A.. 
BMO.rr'asbAr. 
BlaOiaadaJea 
BieOnaAs  6i^ 
Bio  OFVs  Wast. 
Oait  Toao.  A  U. 
MTSaoAOr.L.. 
ei.l,.0hLA6l.P. 
6t.UiiM'alA 


at.rBal*Dal 
6aB  lal  <kA.P 

8aaFTan.AH.P 
8.FaPl«a.APb 
Oas^M^Waat 
Bleax  a  A  Bar. 
8a.aaTanAK. 
ea.rasi6aUo. 
OaLHar.A6.a 
LooVa  Waal 


LaUtt  SraM  BoraiM^. 


WiekorMo    1898-9.      1897-8. 


latwkM'eh 
NoTeabar. 
WkFab.85 
ithwkFeb. 
Sdwk  Mar. 
istirkireli 
UtwkM'eh 
latwkM'oh 
talvkiroh 
latwkM'eb 
FWimwy . 
Fabraary . 
rabruary . 
laaoary. . . 
iMoambor. 
Fabniarr  . 
IMwkM^ 
January, 
latwksroh 
Istirkirab 


January. 
Utwkireb 
letwkM'oh 
January. 
UtwklTeb 
January. . . 
^aioar. 
January... 
Januarr. .. 
■twkM-oa 
January. 
Jaaaary. 
Jaauary. 


6 

73.900 

42,  W I 

4.449 

33.663 

6363 

83,^91 

35.910 

31.033 

4.773 

70.838 

9,910 

13.047 

61.004 

83,817 

1.908368 

1.6S838S 

19.089 

183,411 

187.897 

8.800 

24.007 

0,07S 

439,789 

4.004 

6.808 

859,319 

884317 

133.028 

58.038 

90.300 

18,345 

46390 

75,380 

103.073 

476.000 

19.000 

405.00.1 

86,063 

3U,000 

09.369 

515,038 

3309 


/aa.  1  to  I.a(ul  AM. 


1898-9. 


77.151 

800.303 

809.333 

4.353 

7347 

998380 

«31339 

17,"" 

79.<98 

18'',843 

531,087 

858.487 

840.000 

5313.171 

13369 

670.139 

1304.094 


6 

67.400 

37.430 

4.190 

30.637 

O.'IOO 

109,013 

84,760 

83.  17 

6,309 

01.643 

e.l9l 

11,361) 

69,431 

31,079 

1313. 

1300.881 

15.604 

108.733 

800.268 

0.137 

27,722 

9.113 

483,360 

9301 

7.616 

340.303 

370,800 

103.8i9 

80,030 

79,100 

14.174 

41.031 

0>.309 

•11.904 

484.000 

•4.<M 
508,000 
83.883 
847.649 
168,004 
402.078 
3,431 


8.r79.910  8379.717 


59.049 

190333 

941378 

8399 

7.711 

900,936 

433330 

14.318 

03338 

13H.031 

447300 

846357 

6a.O01 

5369371 

19,089 

353.138 

1.784.173 


3373.391  1344.401 
4.1S7.009i83063n 


730.840 


U437300I1314309 


8.194 
1^.358 
88.406 
14311 


Morna'itAT 
B.T.T.AMas. 
Tsa.Aa.Ofl.. 
AlLn«plai.a 
8a.Paao(OaL 
6o.Paa.o(Arta 
6a.Paa««.M 


DiusaOn. 

nsssmhw. 
DMSabar. 


TMal  of  alL*  Jaiioan. 
BaOkMB  By..  .  l.twkM-eb 
8loarOLAO.Mv  Jaaaary... 
Tazat  Oaatral . . ,  1  utirkM'oh 
T»xas*PaaUto.|  laiwfclTali 
Taz.6.T.A  ir.W.  Daeaaibar. 
1\>t.*OUoOeat  latwkM'ob 
Tol. P. A Weat..  UtwkMoh 
Tol.8fcI,.*K.a|l*twkM-ob 
UataaraaBB 

(Ja.P4laa.AO 

>Vabaak. I  IilwkM'eb 

W.JatssyAOsa's  JaBuary. . . 

«r.V.gia.AFtlMF«kruary . 

irastVaiA  Pitta  Oaeambar. 

WssMta  of  AJa.  >  Janoarr. . . 

Wast.».r.APa.' latwkM'ob 

WkasLAUMIslSdwk  Mar 
Osat  latwkMob 


54381 
70.070 
08330 
63.103 

7,r 

00,700 

8,006 

38,406 

8%33S 

4360 

134.360 

100.000 

130,009 

188.49% 

00.63  < 

173  lO 

81'>.O0S 

83417 

1.800 

930381 
130.M4 
00  i.  496 

«0.74» 
la7.30'4 


680340 


3.' 

lo.vn 

82348 

60.701 

93M 

58.400 

82373 

57,33i 

83.707 

7,«8I 

93.600 

7.4U8 

S3.<31 

87366 

0.148 

181379 

100.300 

103393 

100.690 

03.331 

14.7M) 

809.90 

39330 

1333 

46)310 
10>,U2l> 
081. lUJ 
31..%72 
140  9  ^M 


1303.47:1  1.4%0.123| 

1318, 13H  1,330,4821 

SO  1373     87S.4W1 

153  4011     180.083 

8409,177  8.996303 

4.702.787,4307.707 

903  300)    400304 


6 

984.300 

36936  ^ 

8,906 

809.017 

lOO.dOO 

761,801 

363,  IS 

91369 

43.270 

723,194 

108.682 

03,800 

503,553 

76, '77 

1368.803 

1.633383 

19.6  59 

41x,8i>0 

430,908 

15.607 

899.410 

89.«09 

8379,023 

9,409 

18.743 

6388.117 

884317 

1,179,9X9 

94C377 

713,300 

131.8^0 

489.359 

548331 

2,023,837 

4.394.951 

101377 

43  9.928 

00,998 

790300 

807,446 

919.038 

e3io,9<f'o 

6  0.409 

8O0.303 

l.;91,340 

89,335 

73,167 

908.830 

3.&94.007 

190304 

76358 

1,068.199 

931387 

5.308317 

340300 

l(il8.171 

188300 

370.135 

1304354 

8373351 

4.187305 

780310 

1.437300 

0.103 

173,909 

9a«3«0 

164395 

40.457 

443,180 

76.670 

01.930 

880373 

77.410 

556,044 

17.900 

316,644 

93.089 

11,586 

1.349.807 

1,016,016, 

884.008 

138,40  % 

117.775 

190.193 

810393 

289.3)1 


9.491.071 
1.338.U41 
6,404.361 
33<,607 
1.713,489 


1897-6. 


7891 

5,104 

131309, 

0.779 

33,191 

1H,690 

33338 


73.M 

93U; 

134,749 

4.139' 

81,891 

19.301 

38  197 


January.    !1,499,9<M>  1,307.310 
latwkM'ob        "'  ""        


0ll0ttwMttm.\iikaamrr. 
ton  HsuiaaiB .  I  Jaauary. 


74.329 

383.677 

148,'l0 

79,9)8 

34346 

97.310 

04.700 

81,246 

90,719 

7,699 

9.146 


fi0.348l 

370.780| 

141.2I0| 

84.1481 

33.70H' 

98.8261 

9I.OCO1 

39,033 

87,002 

8,073 

5.020 


8,180,770 
1391301 

4.703.787 

4308,980 

789 

003  7 

1,42»,19S 

61.903 

276,011 

177.7K7 

337.430 

1,490.000 

660348 

8.433.06a 

118,710 

171.277 

378.792 

97.210 

989.936 

271»,09f 

799,499 

7,699 

9.14'' 


6 

911,860 

310396 

7,648 

304,492 

03,248 

870,241 

303,483 

e4.723 

90.389 

638.949 

89,888 

96.318 

613.203 

60.796 

1,343,738 

l,909,3Hl 

19.004 

436,2'i4 

491,740 

14.447 

869,048 

78,836 

S,086,O8S 

11,795 

18.305 

2.396,8-7 

270.800 

1.078,034 

.^37,177 

044,100 

111,734 

383.815 

97337S 

3.083.585 

4385319 

390.883 

4311381 

70316 

720,788 

868.983 

463.073 

6.787388 

605.781 

100,983 

1,978,031 

37.909 

07.730 

906.980 

8306,300 

140,400 

03.388 

1.098,140 

447.309 

8.978.171 

323,001 

9,089,071 

144.S01 

293,128 

1.721,473 

1.944.401 

3308.876 

080340 

1314,595 

7,700 

141.480 

331,988 

1<0.088 

37.449 

434,093 

88371 

97.333 

873370 

70329 

583366 

16397 

338,905 

59351 

12.890 

1,318,0M 

1,040,738 

200.308 

160,699 

110.470 

I8O3I4 

809.904 

379.101 


4.477.096 
896,581 

5,127,894 
848.779 

1343,338 


8,970.891 
1,186,433 

4367,707 

4,171,477 

729 

58,614 

1.901,830 

40.239 

286.344 

172,120 

334.941 

1.307.319 

703.200 

3.100354 

141,310 

170,405 

894.300 

68.8SI» 

488344 

378310 

8i,n4 

8,078' 
9,0(0 


alailadaa  aarnln«»  from  ferrtea,  xto  ,  not  «tren  aeparassly. 
elo4«stlM  Poelfla  arateai,  tbe  AUaoUa  prapertlaa  and  Uta Hoi 


.     5  Ib  - 
Hoaaloa   A 
Texas  Osatral  aralaoi. 

I  laslnHsn  Ohaaapaake  A  Ohio  Bo' western.  Ohio  Valler  and  Ohloace 
•od  Xizas  (or  keth  yaari.  Raaalta  on  Tasjo  Branon  azoludedln 
1860Srtealfl48&  U96  oatu  Jaly  1. 
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Latest  (iri)!)!i  Earnings  by  Weeks.— Tde latest  weekly  earn- 
nsa  in  the  foreKoiag  are  separately  summed  up  as  follows  : 

For  the  first  week  of  March  onr  preliminary  statement 
ooven  1 0  roads  and  shows  179  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


1((  mtk  of  Iturth. 

1899. 

1898. 

IfMrsof*. 

Oteretus. 

Alabain*  Gt.  Boathern. . . 

• 
82,914 

80.881 

S 
2,060 

• 

Aim  Arhor 

83,878 

80,6-6 

3,337 

.-.        ... 

1S.225 

1..776 

3,119 

Bait.  A  Ohio  Soutiiireat.. 
Kk.  Boob.  «  Pina. 

112,165 

188,b76 

26»4li 

74,137 

66.-88 

7,!161 

Bari.  0<l  Ran.  «  North 

98,432 

83,801 

11,631 

482,000 

154,000 

28,000 

OBDtnkl  of  Qeuriria. ...... 

123.857 

ll8.15fl 

5,1' 2 

OtukttanooKa  Southern.. 

939 

1,189 

506 

Oheaapeuke  it  Ohio 

210.196 

2?3,U9 

12i923 

OBloax'  A  ti,iu^\.  Illlnoia 

103.323 

96.83' 

6,186 

Ohio.  Great  Western 

126,119 

111,029 

15,090 

.*.•  ... 

Ohio.  iDd'Dlle  A  *l.  L.    . 
OhlMwro  Ml>w.  ti  St.  Paul 

59,544 

58,378 

1.1H6 

670,145 

638,>'6 

31,391 

Ohio.  Term,  rransfer  ... 

81,672 

31.161 

2.1 

OhloaKo  It  W  Mlobtiran.. 

38.519 

39,814 

....  ... 

1.315 

(SeTS.  AkroB  &  Colamb. 

17,578 

15,^96 

1,682 

...  ... 

Ole».  Oln  t)hlo.  «  8t.  L... 

251,2»6 

264.818 

.... 

13.522 

ClaT.  Lorain  A  Wheel's.. 

33,688 

28,285 

5.103 

Ool.  BandoBky  A  Hock'g. 

14,145 

17,161 

3,016 

Denver  A  Rio  Grande... 

158,300 

136,500 

15,800 

Det.  Od.  Rap.  A  Western 

2B,S64 

26.8J0 

276 

Dnlnth  80.  Morr  A  Ati 

38,011 

30,869 

7,15*2 

BvuBT. « Indianapolis. 

5.789 

6,869 

.... .... 

70 

Braniv.  A  Terre  Baote. 

22.187 

32.7m 

.... 

604 

VUnt  A  Pere  Marquette.. 

67.110 

61,19» 

2.911 

••**      •- 

Via.  Cent.  A  Penluauiar. 

56.432 

36,698 

266 

OeorKla    

36,127 

10.298 

1.171 

CWand  Rapldsitlndlana. 

45.330 

12.462 

2,868 

Olnolnnatl  R.  ^  Ft.  W . . 

10,007 

9.062 

945 

814 

Bil 

7 

Husk.  Ur.  Etap.  A  Ind  . 

2.1'15 

2,550 

65 

Srana  Trank f 

Cnio  A  Grand  Tmok  > 
Det-Ort.  H.  AM ) 

471,617 

115,018 

29,669 

International  A  Ot.  No.. 

56,512 

68,19  J 

..— 

11,981 

Iowa  Central  ..........  . 

12,551 
6,563 

87.430 
9.600 

5,12 

Kanawna  A  MlohUan... 

3,037 

Kan.  City  Ft.  8.  A  Mem- 

93,591 

109,018 

....      •- 

25,457 

Kan.  Clt;  Mem.  A  Blrm. 

25,916 

81.760 

..•       — . 

8.844 

Kansas  Ulty  A  Omaha 

4.772 

6.309 

1.537 

Kan.  Ulty  i-lttsb.  A  Gnlf 

73,48- 

.       62.15 

11,331 

.... ,__, 

Kan.  City  80b.  Belt  .... 
Cake  Erie  A  Western 

10.049 

8.S37 

1,212 

•  >» 

61.«61 

65.434 

•  •■ 

3,770 

lionlBVllle  Evans.  A  St  L. 

28,667 

27,72^ 

915 

Lonlsv.  Uend.  A  St.  L... 

9.6;2 

9,113 

659 

lonlBTllle  A  NaahvlUe... 

429.785 

123  360 

6,425 

Uezloan  Central 

2A9,319 

210,202 

19  11- 

Mexican  National... 

123,028 

10a,82n 

19.1M9 

Minneapolis  A  8t.  Lonls. 

.50,859 

41.055 

6.8»4 

Minn.  St.  P.  AS.  8te.  H.. 
Mo.  Kansas  A  Toxas 

75.V89 

65.205 

10.084 

193.673 

211,66) 

17,891 

Mo.  Pauino  a  IronMt.... 

476,00< 

181,000 

8.000 

Central  Branob... 

19.000 

21,000 

5,00J 

m.  T.  Ontario  A  Western 

77,151 

69.011^ 

18,102 

Kortolk  A  Weaiem 

209,233 

211.3  8 

32,146 

Northern  Alabaoia 

4,252 

3.859 

393 

Northern  Paolllo. 

424,586 

133,339 

8,714 

Ohio  River 

17,899 

11,J18 

3.681 

ONgon  BR.  A  Nav 

138.342 

126,031 

12,311 

Vboil*  Deo.  A  Bransv. . 

13,035 

16,039 

>>■     •> 

2,004 

Httsb.  Bess.  A  L.  Erie. 

1 7,60 ; 

13,56^ 

4,046 

PittsbnrK  A  W^tRtern... 

54,321 

68,109 

1,088 

ILo  Grande  Southern.... 

7,6S.'i 

7,8 1>1 

3ztt 

Klo  Grande  Western 

41,200 

10,600 

606 

8t.  Joseph  A  Qd.  Island 

28,400 

33,481 

5,031 

•t.  Louis  A  San  Fran. 

134,?  90 

181.3  9 

3,011 

Bt.  Ixitils  Sonthweiirort) 

100,600 

100.300 

30(1 

.... 

Bante  Fe  Pr.  A  PbtsnU.. 

17,910 

14,750 

3,160 

BOulhem  RaUwai 

503,366 

166,504 

36,86^ 

TexasOentral  

5,101 
131,805 

6,514 
134,748 
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XSXM  A  PaolUo    

Aledo  A  Ohio  Oentral.. 

2.943 

22,192 

31,894 

9,702 

Toledo  Peoria  A  Wfst'n 

18,650 

ll),304 

•  >-• 

654 

roLSt.  L.  AKan  Olty. 

33,S:)8 

38,157 

4.319 

On.  Pao.  Den.  A  Quit.... 

74,225 

86.393 

12,173 

Wabash 

382,677 

970,-89 

11,888 

West.  N.  Y.  A  Pennsylv 

64,700 

61,600 

13.100 

WheeUnsArjikABrle.. 

27,641 

30,931 

3,287 

Wlsoonstn  Central 

90.719 

87,992 

3,727 

Total  18O  roadsi  ... 

8,029,766 

7,888,351 

376.794 

234,382 

■stlnsreaae  (  1-79  0  0 



141,412 

Net  KarulugB  ftoatblf  to  uatest  Dates.— The  foUowiiig 
shows  the  (cross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
include*  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  E^rly  re- 
turns art  published  from  week  to  week,  as  soon  as  issued,  but 
(or  the  convenience  of  our  readers  all  the  roads  making  re- 
toms  are  brought  together  here  in  the  week  in  which  we  pub 
Ush  out  monthly  article  on  net  earnings — say  on  or  about  the 
90th  of  the  month. 

37ie  returns  of  the  street  railways  we  give  by  themselvei 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  paae  SiS. 

'-    Oron  Bamingt .. Net  Kamingi. — 

1898-9  1897-8  1898-9         1897-8 

«  '  - 

16.318 


Boaat, 

lllrondaofca Jan. 

Alabama  Gt.8oath.a.  Ian. 

July  1  to  Jan.  31 

Alabama  Midland. b  Jao. 

July  1  to  Ian.  31.  ... 
Allactieny  Valley. b. Jan. 
Annap.  Wash.  A  Bait.— 

Oct  I  to  D-o.  il 

Jan.  I  to  Oeo.  31.  ... 

Ann  Arbor,  b ...Jan. 

Arkansas  Midlandb..lan. 


158,636 

1,078,857 

66.971 

501.471 

221,161 


$ 

21,182 

165,279 

1,070,737 

70,194 

129,679 

212,763 


8 

7,378 

53,280 

382,008 

deM,39S 

89.661 

91,076 


S 
12,292 
57,451 
111,555 
11,405 
82.185 
85,016 


11,272  11,320  2.906  3.311 

62,733  aa.aOi  19,098  14,400 

121,207  142,136  40.966  39.890 

10,873  10,330  def.  1,031  3.900 

Atoh.Top.A8.  Pe.b.Jan.  3,238.833  2,860,149  f856,783  1194,435 

Jolylto  Jan.  31 21,315.956 33.2)6.209  17.216.011  16,721,823 

AtLKaozv.  A!ro....Jan.         27.871  26,122  3,971  6,787 


Broee  Harntngt. . 

1898-9.  1897-8. 

Soadi.                         S  * 

AtlantoAW.Polnt.b.Jan.        52,631  55.5'19 

July  1  to  Jan.  31 361,621  357  672 

AtlantloA  Danv'e.a.Dee.        51,26)  50,424 

Ian.  1  to  Deo.  31 561,619  64<,i23 

July  1  to  Oeo.  31 281,061  280  873 

Austin  A  NortVnb.  Deo.        15,091  17,975 

Jan.  1  to  Deo.  31 151.386  17'<.0J9 

July  1  to  Deo.  31 90,163  93,719 

Baltimore  A Obio  b.. Feb.  1,792,881  1,912.361 

Jan.  1  to  Feb.  28 3,971, 'IS  3,982,791 

July  1  to  Feb.  28 18.719,382  18.077,200 

Bait.  AOhlo8oathb..Nor.      603,096  534,763 

Jan.  1  to  Nov.  :i0.  ...    6.489,663  5,850,509 

Jnly  1  to  Nov.  30 3,102,416  2,882,535 

Bath  A  Hammonds.. Jan.           1,861  1,833 

Jnly  1  to  Jan,  31 28,440  31,319 

Blrm.  A  Atlantlo.b.Nov.          2,212  1.170 

July  1  toN.)V,  30.  ...         10,409  12,89/ 

Brunswlok  AWest.b.Jao.         48,881  50.107 

July  1  to  Jan.  31 369,551  356,907 

Bntt.Roon.APltts.b.Jan.      297,966  283.199 

July  1  to  Jan.  31 ....  2,303,416  2,183,051 

Boflalo^Snsqueb.a.Jan.        53,608  40,466 

Julyl  to  jau.  31 16S433  397.355 

Barl.Ced.R.ANo.a.Jan.      353,471  303.330 

Canadian  Paoltlo.a..Jan.   1,864.570  1,672,372 

Carolina  Midland.. .Nov.           5,889  5.435 

Jan.  1  to  Nov.  30....         59.978  54.526 

Oent.  of  Georgia. a. Jan.      509,2>4  522.699 

July  1  to   'an.  31^...  3,66^,917  3,545,713 

Central  New  Eng Ian.        51,543  47,288 

Jnly  1  to  Jan.  31 390,316  424.264 

Cent,  or  N.  Jersey. a. Jan.  1,092,563  1,055.699 

Central  Paoltlo.b Deo.  1,263,292  1,141,951 

Ohar.  ASavannab.b.Jan.        57,139  68.791 

July  1  to  Jan.  31...       331,219  319,412 

Chattan'ga  S»utb.a  Deo.           5,689  5,430 

Jan,  1  to  Deo.  31.  ...         69,101  7J,077 

Ohes.  A  Ohio  a Jan.      924,410  954,353 

July  1  to  .ran.  31...  7.183.110  7.002,11st 

Ohio. Burl. AQnin.b. Jan.   3,193,452  3,044,153 

July  1  to  Jan.  31  ...26,505,646  25,992,867 

CtaloagoAEastni.b  Jan.      398,231  356,171 

July  t  to  Jan.  31...     2,762,219  2,57!<,789 

ChloagoGt.  We8t'n..Jan.      418,445  369  236 

July  1  to  Jan.  81  ...   3.120.391  3.18i.322 

Ohio.  Ind.  A  Louisa.  Jan.       244,100  225.358 

July  1  to  Jan.31 2,027.398  2,008,720 

Ohio.  M.  A8t.  P.8..Jan.   2,950,410  2,361.297 

July  1  to  Jan.  31  ...23,280.758  20.791,577 

Ohio.  B.  Isl.APao.a.  Jan.dl,539,847  dl,435,037 

Apr.  1  to  Jan.  31...dL8,212,994dl66909U6 

Chlo.Term.Trausf.b.Jan.         93,181  91,986 

July  Itn  Jan.  31  ...       697.046  642.825 

Ohio.  A  West  Mloh.. Jan.       153.151  117.480 

OaootawOU.AG.b.Iaa.      195.316  150,710 

Nov.  1  to  Jan.  31...       6^6,408  48),914 

Oln.N.O.A  Tex.P.a.Jan.      356,715  3*2.835 

July  1  to  Jan.  31...  2,827.167  2,272,712 

Oln.  Ports.  A  Va   b..Jan.        20,080  18.650 

July  1  to  Ian.  31   ...       174,«i3  163.736 

Oleve.Oanton  ASo..Jan.        62,166  53,193 

July  1  to  Jao.  31....      129.073  10J,2J3 

01ev.Uln.C.A8t.L.a..Jan.   1,011,832  1,09-1,573 

July  1  to  Jan.  31  ...  8.8^5,081  8,519,115 

PeorlaAEasfna.Jan.      115,055  147,06 

July  I  to  Jan,  3 1   ...   l.l.21.2dl  1.0^9,315 

Olev.Lor.  A  Wheel.a.Nov.      138,834  149,065 

Jan.  1  to  Nov  30....    1.381,70«  I,2i9,i51 

July  1  to  Nov.  30....      659.716  612.700 

Oolorado  Midland.  Dec.       143,360  16),S19 

Jan.  I  to  Deo.  31...   1,614.995  1,757,3^9 

Julylto  Deo.  31  ...      875.779  962,227 

OoLSand.  A  Ho'^k'g..Jan.       73,233  69,777 

Julyl  to  Jan.  31  ...      527,293  183,770 

Orrstal ...Jan.           1.285  1,116 

Oamberland  Val.b..Jan.        60,003  60,730 

Den.  A  R  Grande. b.. Jan.      727,''S7  611,627 

July  1  to  Jan.  31....  5,60J.6)6  5,120.0)5 

Oss  Moines  No. AW.b  Nov.       11.593  39.103 

Uet.  G.  Rap.A  West.Ian.      111.162  101,902 

Detroit  A  .vlaok'o.aJan.        47,5.59  38,335 

July  1  to  Jan.  31  ...      288,227  238.279 

Clgln  JoUet  AE..a..Jan.      112.211  117.612 

July  I  to  Jan.  31 951,528  755,617 

Brie  a Jan.    2,489,835  2,363.702 

July  1  to  Jan.  31  ....19,795,947  20,601,665 

Bareka  Springs....  .Jan.          1,456  3,486 

Evans.*  T.H.8y8...  Jan.       138,315  119,218 

Flndlay  FC.W.AW.b  Deo.           7,167  7,192 

April  1  to  Deo.  3 L....         70,489  68.811 

niniAPereMarq.a.Nov.      375,454  217.230 

Jan.  1  to  Nov.  30  ...  2,751.914  2,532.783 

rt.W.  ADen.Clty.b  Oeo.       148,133  156.2  >3 

Jan.  1  to  Deo.  31....   1.479.115  1,319,-431 

rt.  Worth  A  Rio  Gr. Deo.         c>5,281  58  375 

Jan.  1  to  Dec.  31....       551,733  122,829 

July  1  to  Deo.  .<1....       321,732  282,179 

Sadsden  A  Att.  On..Feb.              566  581 

Jan.  1  to  Feb.  28 1,269  1,215 

aeorgla.a .....Jan.      131,511  114,043 

July  1  to  Jan.  31....       990.480  1,026,914 

Seorgia  A  Alab'a.a.Jan.       103,765  109,42) 

July  I  to  Jan.  31....      791,571  712.411 

Si.  S<>uth.AFla.a..Jan.        76,200  8M.732 

July  1  to  Jan.  31  ...      562.763  551.141 

Qd.  Rapids  A  Ind. a. Jan.      221,2)1  198,013 

btr.Trnnkof  Canada.Ian.  1.531,926  1,550.986 

July  1  to  Jan.  31.... 11,851,883  12,186,971 
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181,261 

13,222 
111,810 
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S  297,260 
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28,806 
211,996 

20.071 
169,173 

33.111 
193,363 

60.514 

18,265 

128.261 
3,896,711 

126,311 
1,378,709 
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1898-9.         1897-8.         1898-9. 

0<L Traakof  ciuiad*  (Continued). 

Ohia.  *  Gr.  Trank..  Jan.      330.395  394.91A         74,459 

D«t  Or.  H.Alfll..Jaa.        71.053  70.079          10^230 
OalT  Brmmn't  A  K.  O.— 

Jan.  1  lo  Dao.  81....      180.440  133,480         81.033 

•olf  .kClil«MO.k...Dea.          8.443  7.387           4.^08 

Jan.  1  to  Dee.  31....        01,849  33,410         20.021 

■ooaae  Tun.  AWU..Dee.          4.187  3.309           1.313 

Jan.  1  to  0<e.ll. 34,507  Si.e;9         19,784 

Roiut.  ATex.  Oeat..De«.      400,107  307,000       333,800 

Juljl  to  D«r.  31....  aj00348  1,887,180    1.187,393 

I'llBOU  C'eotm.at.  Jan.  3.43t,7>3  t.37S,7S0       •II,040 

Jnlj  1  to  Jan.  31.. ..10333.047  10^64,031 

adlanaIU.AIowak.Jan.        77,309  70.07S 

Jnlj  1  to  Jan.  81....      470,004  441,788 

Iowa  Oeotnl.k Dee.      189,314  104.331 

Jan.  1 1*  Dta.  31....  3,013.375  1.733.743 

l.I10J>70       

4.007 
18,573 

ss.ao« 

S90.O17 
•03.073 
93.4X0 
•08.140 
•MJ70 
•.••7.039 


Ifet  Mamingt.- 


1897-8. 

63.752 
8,760 


JoU  I  to  Dee.  81 
bMRaUwaj.k Jan. 

Jolr  1  to  Jan.  31... 
laak.Taa.ACW.k  Dee. 

Jan.  lie  Dee. 31.... 

Apr.  Ito  Dee.  31.... 
Kanawha  *  Mleb.k.Jan. 

jQlyl  t«  Jan.  31.... 

Can.  a  n.  0.  A  M.a.Jaa. 
JnlT  1  to  Jan. 31.... 


9M.731 
•.408 


131.337 

839.742 

40.394 

40.143 

577,0S4 


nJSi:}'' 


U,M» 
330.470 

--i,»o« 

S4a,5SI 

•.•si.ioa 

41.700 
3M.100 

1.030.007 


•.•Tl 

40.100 

0.879 


.C.  Meo.A  B.a.Jan. 

Jalr  I  to  fan.  31... 
K.O.  AOub.  Belt. ...Nor. 
Caokak  A  Wea(.k  k  Dee. 

Jan.  1  to  Dae.  31.... 

Laka  Erie  A  Waat.k.Dee. 

Jan.  1  to  Dee.  31.... 
LahUk  Valley  RlC.Jan. 

Ote  Ite  Jan.  31.... 
tafelck  VaL  OaalOo.  laa. 

Om.1  la  Jaa.  •!..,.. 
IrAslkowm  *  ■Mt.k  Ja>. 

LaMtilaaOBK  ki..Jaa. 

JnlT  I  to  Jaa.  31. ._ 
Leak  Iil'd  BR  Ora-k  Jaa. 

Jalr  lie  Jan.  31.... 

LaaJa.  Baa. A  Ml  L.  k  Jan. 
Joly  1  to  Jaa.  31..,.. 

LoiMt.  A  MaahT.a. .. laa 
Jolyl  lo  Jaa   31.... 

MaeoB  A  BlraiBc  Jan. 

Jalr  I  loJaa   31... 

l(aalau<4ae Jaa. 

M«<<eaa  Oaatrmi Jaa. 

Hex.  Intaraattoaat.Jaa. 
«allaaal...Jaa. 
Vanfeara    Hot. 

iJaa.  1  la  If  or.  80  ... 

Ualr  1  to  Not.  30  ... 
HUlaad  Tarmlaal .  k.  Jaa . 

Join  to  Jan.  31 

Mtaa.  A  01.  Loela.*.  Jaa . 

Jolr  1  la  Jaa.  31  ... 
■.•t.P.A0.OM.  ..Jan. 

Jolr  Ito  Jaa.  31.... 
Ito  Kaaaaa  A  Tex  .aJaa. 

Jalr  I  to  Jaa.  •!.... 
MaiOa  A  Btra'n'B. Jaa. 

J«tr  1  to  Jan.  31.... 
•■•■8H«rAMax.O'r  Dee. 

>aak  Ch.  AOt.L  b.Jaa. 

JalTl  to  Jaa.  31  ... 
■•*aOa  Central Dee. 

Jalj  1  to  Dee.  31 

V.  T.  Oat.  A  Waat.a.Jaa. 

JalTlto  Jan.  31.... 
H.  T.Oaa.  A  Waata..Jaa. 

JalT  1  to  Jaa.  31.... 
■arfolk  A  Weei'a  a.  Jaa. 

Julj  I  lo  Jao.  ai.... 

■ankeaelara  of  Ua..D*e. 

Jaa.  1  «e  Daa.  31.... 

Jalr  It*  Dae.  SI.... 

■a.  Ilakaaa  Br.. ..Jaa. 

Jalr  I  la  Jaa.  31... 

I  OaattaLk.Jta. 

I  Paalfla  k.Jaa 

Jaiylto  Jaa.  31... 

OUoBlTar.k Jaa.       74.a41 

I  BB.  A  War.. Jaa.      484.910 
Jalr  1  to  Jaa   31....  4.34a.8M 
i^aelfle  '^leat  Cofapaay 


»0.«a7 
•04.403 

•10,000 

:   40.001 

SS7.20S 

401.099 
S,0t7.«i4 
t  •0.400 
771,077 

S«,OM 


»0«,7M 
•1S40* 

'.S78  s,4aM»r 

.        .  l.S««.7*0 

•,aOOM7    3i3«>30l 


3«7,«0t 
3.733, 143 

•40.473 
•,a0S.440 

aM.000 

1.007,0*4 


I40,*t* 
MMUM 


lj0»4,4n 


U,014.4«S  ia4«l,490 

5AM 

44Jm 

1010  40 

1,007.03a 

a04.ai7       370.800 

57>>40       510,700 

03,008  S0.030 

040.377        0X7.177 

309.047        

43.144 

307.807 

173.7m 

1,413.073 

«a7jr7l 

S,00>.»33 

1X>07.530 

7350PSS 

•4.340 

341,910 

114.811 

•.7ia.5io 

3400 

17,034 

333.074 

3,400,0(0 

•OMM 

l,4Wi7M 

•0I,000 

O.OOt.174 

7,047 

73.157 

40.070 

90.400 

142.112 

908330 

1373.300 


1300307 

010,747 

03073O4 

7.7  U 

07,7JO 

•9,891 

10.004 

114.773 

900.330 

1.440.049 

10330310  14.815.711 

71,470 

409,400 

4.114308 


5334.^73 

38,830 

109,480 

03.708 

973,770 

319.193 

der.  2.733 

4,409 

7.349 

07383 

30.177 

14.310 

118.0S0 

111.194 

881337 

49.180 
332.333 

17,750 
10.901 
117.040 
140.«4l 
I,>04.000 
175390 
500.0)9 

dt37.970 

•3aa300  4t.lt4.440 
l.7«* 
•80 
079.1S0 
dar.0.490 
1374.710 

I«.OM 

07.900 

901310 

4.7«t.30« 

1*2 

0a<.9,300 
415345 
10I.000 

e38 1.097 

•7374 

•00.030 

140307 

173M 
134311 

04.037 

011300 

91,04a 

1,103,000 

031311 

•379373 

103^0 

90.138 

33.731 

140.100 

1344310 

470 

4.1U 

1003S0 

707300 

00310 

790.aiS 

301.010 

3.377353 

794 

0,374 

10.131 

9,070 

30,030 

118.038 

734,779 

9,i0033O 

303Sa 

179.«30 

1.040300 


3Sl.tO% 

131.043 

403373 

a37S301 

a3Si 

•3300 

•87,707 
3.470300 


63.0  3 
4  994 

14,801 
1.418 

33,170 

131,533 

7«9.959 

703.510 

5383.806 

30,807 

1 16,743 

99.705 

503.403 

•48.243 

1,171 

7.801 

3.951 

3I.*77 

17,037 

11.403 

•8.834 

107.1187 

041309 

47.850 

331.900 

17.078 

A.A95 

140.39  < 

108.170 

1.403.303 

aoi.o^) 

70K1«2 

df.l7,02! 

df.90.«48 

9.011 

13.191 

930,0^3 

0,100 

1340,075 

•,833 

77.904 

6I7,''05 

4.438.391 

38 

dat3.387 

•7».*88 

•0308 

eSa9.311 

•0,739 

•09,057 

I37.4<»0 

13,183 

107,915 

31,00  i 

574.«87 

87.913 

1,189,077 

373,3^0 

3,0a4,>0l 

18,485 

51359 

59.404 

148.341 

1307,040 

702 

5,«03 

74.435 

770310 

70.400 

001.000 

883.331 

3.100.818 

•309 

33.003 

10.410 

3.717 

40.631 

101.318 

710,433 

8300.670 

10.038 

107,161 

t3aa393 


'—  Broil  Samingi,    -> 

1898-9.  18078 

UiMiiitt                            M  0 
Pklla.WUuj.ABalt.k.Jan.       730.840       680,!)40 

Nor.  1  CO  Jan.  31 3,306,002  3,179.702 

PlttB.aO.A8t.L....Jan.   1,437,000    1,314,505 

ntU    Uab.  A  Weet.  .Jan.          3,437  4.303 
PlttabarcAWest'Dk.Jan.       213.040       188.393 

Jnlr  1  to  Jan.  31....    1,903,137  1,849.540 

Pttti.  Toonm.  A  A..Jan.        70.070  83.373 

Blah.  Fred.  A  Pot. . .  .Jan.        63380  57,332 

Jolr  1  to  Jan.  31....      478.013  883,860 

Bleh.  A  Peterabar«.8epL        38330  30,837 

Jan.  1  to  S  pt  3U. 303.473  350,751 

Joly  1  to  OepL  30 80,849  78.333 

Bio  Oraode  Janet. . .  Dee.        33. 1 03  33.707 

Jaa.  1  to  Deo.  31  ...      388.373  373,370 

BtoOrandeeontli.b  Jan.        39,108  88,400 

Jolr  1  to  Jan.  31....      303.811  330,938 

BIO  Orande  Want.  k.. Jan.      336,314  331,383 

Julr  1  to  Jan.Sl....  1,963,090  3,031.813 

04.  Joa.AOd.tal.a..Jan.       104,314  93,105 

Joly  1  to  Jan.  31. 757.046  734.746 

04,I<o«>a  Anna  Pr.... Jan.      380.174  324.813 

Jolr  1  to  Jan.  31....  4,389351  4.134.539 

St  LOQU  Oonthweal  Jan.      499,027  478380 

JalT  1  to  Jan.  31 8,730,347  3,391,350 

at.  Paul  A  Dululh.a— 
JulT  1  to  Jan.  I>1..„ 

•aa  Ant.A  Aran.  P.k  Jan. 

JnlT  1  to  Jan   31.... 
Oaa  Pt  A  B  Pae.a  .Jan. 

JnlT  Ife  Jaa  31  ... 
Oaata  Pe  Prea.  A  Pb..  Jan. 

JolT  1  to  Jaa.  31 

Oar.  Pla.  A  Waat.k.Jan. 

Jolr  1  to  Jaa.  31  ... 
•Ur.  Pp.Ooala  A  O.k  Jaa. 

Jolr  1  to  Jaa.  .>1  ... 

■loaz  Otx  A  Herth . .  Dee. 

Jan.  I  to  Dee.  41  ... 

0>a1feaarenAB.k  .Dae. 

OaLBar.ABa-'A  k  Dee. 

Jaa.  I  to  Dre.  31.... 

Jalyllo  Duo.  31.... 
LaaMaaa  Waat. .  k. .  Dee. 

Jaa.  1  la  Oea.  31  ... 

Jalr  Ito  DeOL  81.... 


617 


•—Jfei  Marningi.—'^ 


189a-9 

0 

172,883 

673,382 

409,580 

933 

52,878 

539,603 

13,855 

28,321 

177.»i06 

8.930 

103.347 

3a.088 

r9,631 

ril5,9.0 

18.714 

149.987 

89.840 

734.096 

17.088 
1773/3 

313,830 
1,747.303 

168,000 
1,140.333 


Ju.  1  to  Dm.  31. 

Joly  1  to  Deo.  31...... 

o.  T  Tex.  AM  k..  Daa, 

Jaa.  1  to  Oee.  01 

Jolr  I  ta  Dee.  SI 

TwaaAB.  Orlk  .Dee. 


1.110.937 

138,495 

1381.443 

57,114 

985.037 

79.381 

900.004 

310,053 

3302308 

84,785 

104,101 

0S,117 

380341 

8,354 

5,4^3.071 

3.847.045 

130,514 

l,«38,a4t 

<3;,998 

063,430 

0  404  361 

0,405343 

••.74S 
•S0,0v7 
189.334 
107.308 


4  Jaa.  1  ta  Oaa.  SI —  1.71  S3S0 
IT  Joljlta.  DeeSl.  ...      033.304 

Allaaue  Pi'fTa.klDae.  I3«>,47S 

Jolr  1  I*  De.-.  Si.....  0,tS«3M 
•a.  Pae.  of  nal  k     Deo.  1.31 8,1 'fl 

Jalr  1  M  Dee.  SI 730«30i 

•e.Pa&ol  Arla.k.DM.      090370 

Jal7  1  to  Dca.  01 .  ...  13U.ao« 
So.  Pae.  of  N  M  k.  Daa.      15S.401 

Jolr  1  to  Dae.  SI 745307 

PaelOe  Oratoa.k..  Dae.  3.100.177 

Jalr  1  to  Dee.  81 10.83«.439  19308.30^ 

Tetalo(all.k.l.. ..Jan.  4,703,787    4307.7  7 ,„.     .  ,.^  „.„ 

Jolr  1  to  Jaa.  31....85.4a0.a60rJ338.83I  13.314381  1S313'310 
Oialkara  BallWT.a.Jaa.   •3W390    1303.630       6.33.538       903.415 

Jalr  Ito  Jan.  31  ._  14377.041 18.801.012    -       "'"••"» 


l.r  39394 

1<I0,639 

l,30tt.;«16 

98,139 

529,170 

93.6«4 

483.800 

009300 

3,011,558 

13,833 

103.898 

85.339 

370,161 

1.058 

400.310 

4.477.(91 

•330.840 

109.010 

806.581 

417,497 

031.108 

9.137.894 

8309.910 

81.573 

SI8.778 

3 1 3,008 

140.938 

1,443,310 

0<0.070 

1.430.183 

0300.040 

1.800,433 

7300308 

872.481 

1339349 

180,038 

048,088 

•.008.398 


803301 

11.304 
486,410 

12,263 
333.207 

34.431 
343.090 

48.850 
905330 

14.155 
95.341 

10.388 
00.175 
138 
1 80,9-13 
1.308,790 
817.534 
94.615 
584.202 
800.463 
381.490 
3.303,^87 
1.341,088 
14,438 
#156,U96 
'  9S,X96 
80  340 
073,000 
410.702 
638307 
8,119.300 
300,070 
3,717.349 
114.480 
474.941 
77.880 
•50301 
007301 
7,444.800 
1350.109 


1897-8. 

0 

131,283 

517,883 

878.333 

692 

48,505 
520,140 

15,370 

34,577 
154,404 

11,130 

88,870 

35.649 

r  10.1 18 

r  1 12.007 

31,138 
107,541 

73,300 
703.058 

30.470 
885.850 
3 13.010 
1,833,710 
135,575 
953,440 

391,381 

37,137 

443300 

10,810 
321.384 

34.808 
315.240 

76.170 
514,183 

8,355 

48,398 

13.700 

80.013 

07 

184.310 

1.206,097 

815.81 1 

K5,93S 

380,180 

141,190 

309,048 

1,33  4,700 

780,307 

17,704 

179,898 

137,0S4 

55,078 

534388 

870,187 

018,808 

8,191,604 

401305 

8,014,180 

120,708 

507385 

08,887 

838.055 

1.197,780 

8370.084 

1.404,099 


OloarOLAO.M..k  Jaa. 

Jalr  I  to  Jan.  31..... 
r  «••  Oaatral.a. ....  Dee. 

Jaa.  1  to  Oea.  31  ... 
A  O.  Oanl.k.Jaa. 

Jalr  1  to  Jan.  Jl  ... 
AWeat.k.Kab. 

Ito  Pab.  34.... 

JnlT  1  la  Peb.  88  ... 
TeUOCU  AK.a...Daa. 

Jaa.  1  M  Dae  81.... 

Jalr  1  *a  Dee.  81.  ... 
OalOB  Pao.  Rr.a....Jan. 

JolT  1  to  Jaa.  31  .,..1 


Oaaioaataa. 


arlraa 
lAaaa  difaottr  oyanted— 

■Mt«|«Pttti.ABJaa.  9313,171    8300371 
WaatorPttle.AB.Jaa.       laa.    3a3300 


Paarla  Dee.  A  Er.  k  .  Oe<L 
Jaa.  1  to  Doe.  31.  ... 

PaOMikaik.k Sopc 

Jaa.  1  tn8*pt.3>  ... 

Jalr  I  toSopcso  ... 

.ABrte.k Jaa. 

A  Raadia*  b.Jaa. 


88330 
001388 

40.778 

488.019 

145.070 

870,ia0 

1  904  ft^4 

JalT  1  to  Jaa.  31  .^.ia30o!l4l  I 

OmI  A  Iroa  Oo.fc  Jaa.  8.3733^1    1.944.401 

Jalr  1  le  Jaa.  31  ...14301,737  19317,308 

UMBl  botkOv'a.k.Jaa.  4.137.000    8300378 

Jalr  1  M  Jaa    Jt....30,493.0M  803S7310 


80300 

00,310 

810374 

108.671 

40310 

33,000 

433.23% 

3.%8..374 

190.333 

74.010 

833.138 

io.5oa 

1.721.473 

7I8,<I43 

3.610,630 

5,971,773 

1,103,087    1.153,797 
tao.       109,30U 

86.550 
108379 
30.879 
800,940 
3t.880 
0.404 
780,93  » 
0.3  40,730 
191.027  ilKf  31.904 
99't.304        713.217 


«OBap'r».Jaa. 

/air  1  U  Jan.     ' 


31. 


aUOai 
Jalr  I  la 


ayrk.Jaa. 

Jaa.  01. .„ 


911.373 

0,070.117 

14.848 

119388 

090.I34 

73W300 


061.053 

7,043.917 

30.390 

314,575 

000349 

7,390,513 


Oa.  P.  U.  AUnir.k.  Dea. 

Jaa.  I  to  Deo  81  ... 
W*i>aab  k..  Jaa. 

Jolrl  to  Jao.  31  ... 
VJeraerA  8eaa'e.k.Jaa. 
Waat  of  Alahaina.k.Jaa. 

Jnlrl  to  Jaa.  31.  ... 
treat.  Va.  CAPltub  .Peb. 

Jan.!  to  Peb,  2<.... 

Jalr  1  to  Peb.  88 

W.  Ta.  A  PltUb-ic  .k.Dae. 

Jaa.  Ito  (ire.  31  .... 

JalrlloDao.81  .... 
or«al.l>.  T.  A  Paaa.  b.  Jaa. 

Jolrl  to  Jaa.  81  ... 
Wrtchtar.  ATeaa  .  .Jaa. 

Jolr  Ito  Jaa.  81 

fork  Oonlhara.k....Jaa. 

Jolr  1  to  Jaa.  81 


TOO 

88.010 

733 
8S.9U9 

43.370 
394,418 

43.310 
844.300 

134310 
1.136.970 

147711 
1.004.141 

78.381 
150.147 
070.047 

77114 
152.810 
073,399 

180300 
8390,059 
1319370 

174.410 
8.144310 
1.80  V4Se 

1350300    I.a073t9 
•30«,940  11,380,334 

'09.144 
>,7 '0.094 

819.173 
8.3.34  .377 

1,10S.408 
0307.000 

041,758 
7,756,325 

148.710 

141,310 

97.310 
401.251 

88,830 
3)9,248 

79.998 
174.877 
791.038 

81.148 
170.400 
799,491 

34.840 

078.703 
106.390 

83.708 
384.309 

804,857 

350,43'l 

1.849.090 

336.050 
3.073.781 

7.893 
90387 

8,073 
57,499 

3  140 
43,013 

5.016 
44.098 

5.031.673 
dot.  648 
14.804 
81,714 
168,937 
80,400 
847,985 
83.837 
40.945 
Itl.OOl 
34.40} 
300,931 
334.447 
593,030 
5301.411 
liA  S04 
1,301.903 

2I3,0'19 

3,317,858 

13304 

34,373 

171,083 

3i,0ll 

59.842 

340.430 

6.433 

151,793 

83.741 

80,030 

616,343 

1.670 

34,819 

1,1m 

13,180 


4,350,138 
de(.280 
8,704 
36,010 
188,437 
43,801 
333380 
33  483 
40.009 
191,083 
34.891 
S25308 
179.078 

440.4S0 

4.198,780 

184,081 

1 ,090,775 

808300 

3,430.319 

13,004 

14.130 

138.078 

34,500 

52300 

381.089 

18.004 

184.937 

104.048 

48,703 

786.431 

3,814 

34,190 

1,471 

10,879 


a  Met  namlnitt  bare  <l Ten  are  after  dednotlnk  taxaa. 

b  Batearnlas*  bare  rtreo  are  before  deduotluK  taxaa. 

e  OadooHa^oiaarexpeadiliirea  for  repair*,  repiaoemanta  anil  reaaral 
•xtMaaaa.aa8tkaaaManlleable  to  Intareat  la  boodi  In  Janu«rr  »aa 
(143315,  aaalaat  008,453  laat  rear.  Thia  la  tba  roanlt  lo  Mexlaaa 
doUai*  liaabid  (aeoordlno  to  the  oompaor'a  method  of  kneplnff  Ita 
aoeoaatal  aaeqnlralentto  OOeenuln  Onltad  Otolea  inoner— that  U. 
dapra**«noa  bernad  30  oar  eaet  Xaa  «ir«adr  bean  alloired  for, 

4  Of«aa  aaratava  loalode  other  Ineoma. 

rmngr  par  «aal  of  sreaa  earalnca. 
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«  After  allowlnK  tor  other  Inoome  reoeWed,  net  (or  January  was 
«78.T60.MmlDel«69,lS5,  and  IromJulT  1  to  January  31,  1899,  waa 
9871,964,  against  $358,072. 

b  Includea  results  on  Dee  Moines  A  Kansas  City  for  all  periods. 
Inoludea  liealdea  the  entire  Paoltlo  System  auil  tlin  A  tlaatlo  proper- 
ties, the  Houston  A  Texas  Oentral.  Austin  jc  Nonbweateru.  Central 
leus  A  Northwestern  and  Ft.  Worth  A  New  Orleans. 

t  Kor  Jan  ,  1899,  taxes  and  rentala  amounted  to  9146,682.  anunet 
9147,784, and  ttom  July  1  to  Jan.  31.  $4'<7,8tt9,  aralnat  $9S7,123, 
ktter  deduotlns  which  net  (or  Jan.,  1899,  was  9710,081.  agalost 
$346,631.  Prom  July  1  to  Jan.  31.  181)9,  net  after  deduotiag  taxes 
•no  rentals.  Is  96,258.175,  airalnHt  S5.734,69S. 

]  Includes  Chesapeake  Ohio  <b  Southwestern  (or  all  periods,  Ohio 
Valley  (rom  Ausust  1, 1897.  and  ChioaKo  A  Texas  from  October  1, 
1897,  but  does  not  Include  the  Yazoo  Branch  after  July  1, 1898. 

I  InoludinK  Inoome  (rom  femes.  <ho 

XlacellaneoaB  Companies. 

. OroM  Xartilngt. . . Ifet  Karninga. 

1898-9           1897-8  1898-9  1897-8 

S                   S  $  $ 

BlAghamtonOas..    Feb 3,236         

May  1  to  Feb.  28    28.785         

Boffalo  City  Uas  ... Hot 33.601         

OoUltoNoy.30 .„         62.610        

Colorado  Fuel Jan 99,378  80,853 

July  1  to  Jan.  31 622.6J3  490,004 

Oonsol.OasOo..N.J.Feb 1.271  814 

Jan.  1  to  Feb.  23 3.717  2.188 

DetroltCliy  Oas  ....Jan 51.809  39.722 

■Olson  ELILCo., N.Y.Jan.      334.451       398,307  164,'?11  147,839 

et'dBap.Oas-i...Co..Feb 11.910  10,472 

Jan.  1  to  Feb.  28 27,323  24.611 

J»ekBoiiGas-L.Co...Feb 2,124  2.336 

Jan.  1  to  Feb  28 _        4,849  4  6iS 

Mar.  1  to  Feb.  28 26,523  23,804 

LaoledeOas-L.  Co...F6b 83,241  82,725 

Jan.  1  to  Feb.  28 180,ol7  176,4^1 

Madison  na»  A  Bfieo.  Jan 5.791  5,155 

Apr.  1  to  Jan.  31 40.247  44,121 

Mexican  Telephone..  Jan.        11,837         10,992  4,163  3,402 

Mar.  I  to  Jan.  Jl...       126,945        117.3J0  43,583  43,040 

PaetfioCoastCo.a...Deo.      358.437       349,857  66,755  73,45-2 

Jan.  1  to  Deo.  31.  ...   6,263,317    3.978,171  1,174.694  837,085 

PaolfloMaU. Jan.      346,666       323,051  1124.233  165,033 

May  1  to  Jan.  31....  3.272.125    2,963,050  1 1,251,1 15  t5S2.352 

Bt  Joseph  Oas L.  Co. Feb 5.445  4,546 

Jan.  1  to  Feb.  28 12,284  9,282 

July  1  to  Feb.  23 46,662  39.693 

■tPaulQas-Lt  Oo.Feb 22,820  23,255 

Jan.  1  to  Feb.  28 51,162  53,327 

Tens.  Coall.  <fcRR..Jan 79,337  69,309 

Western  Gas  Co.— 

Mliw'keeOas-L.Oo.Jan. _ 50,888  52,896 

rider  deduotlng  "reserve  fund  for  repalis  of  steamers,"  balance  In 
JanuKty,  18!<9,  was  $95,11'<,  SKalnst  $52,533,  and  from  May  1  to 
January  31  $989,ObO.  against  $439,852.  The  reserve  fund  (or  depreci- 
ation and  general  and  extraordinary  repairs  of  steamers  has  been 
Increased  to  the  standard  of  the  EngilsU  companies,  i,  e„  live  per  cent 
upon  the  value  of  the  steamers. 

Interest  Cnanres  and  Sarplns.— The  foUowinK  roads,  ii 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, alBO  report  charges  for  interest,  &o.,  with  the  surplus 
or  deficit  above  or  below  those  oharges 

. — Int.  rentalt,  tie. — .  ^-Bal.  of  Ktl  Eamt.- 
1898-9.        1897-8.        1898-9.         1897-8. 
Ro€Uis,  $  S  S  9t 

OentralNew  J'ng....Jan.         11,122         12,020  4,938     def.6,682 

July  1  to  Jan.  31.....         72,769  84.140  57.322  57,118 

Ohlo.Barl.AQulnoy.Jaa.      855,000       870,429       131,385       184,182 

July  1  to  Jan.  31  ...   6.105.000    6.093,005    4,745,087    4,647,526 
Ohio.  *  East.  111. ...Jan.      128,260       128,337       •70,272        -23,514 

July  1  to  Jan.  31.. „       888.113        838.399      •539,411      '353,675 
Chic.  R.  Isl.  diPao... Jan.       322,852       342,501        183,229        140  272 

Apr.  1  to  Jan.  31....  3,228.518    3,425.010    3.308,827    2.641,258 

Ohlc.AW.Mleh Jan.        35,016         34.870  del.  17,321  def.25,112 

Clioo.  Okla.  &Qulf..JaB.        21,500         20,000         54,557         41900 

Nov.  1  to  Jan.  31  ...         64.500         58,000       211,910       141,908 
01aT.Cln.Ch.A8t.L.Jan.      238.386       238,398  9,092         34  474 

July  1  to  Jan  31....  1,691,250    1,6*2,318       820,392       277.'940 
Peoria  ASasternJiu.        36.802         36.802     de(.4.636  908 

July  1  to  Jan.  31....      257,611       257,611  2,613         23,477 

Venver  A  Rio  Or'de.  Jan.      192.715       214.155      •124,030        *55  814 

July  I  to  Jan.  31  ...   l,39i.295    1,445,011*1.015,427      ♦642,6  0 
llrt.Od.Rap.4West.Jan.  17,370  16,657    de(.6,3l2  def.10,397 

VUiitdiPerelforq..Ni>v.        54.237         64,560         20,866         18.261 

Jan.  1  to  Nov.  30  ...      690,781       688,092       128.874         85,413 
Kaaawha*  Mich... .Jan.         11.317         11.323  2,988  80 

July  1  to  Jan.  31...        77,218         80,441         39,618         18,395 

.O.  Ft.8.  *  M    .Ian.       lis,295       116,913    de(.4,141     de(.9,226 

July  1  to  Jan    31....      813,630       818,780         67,907       123.189 

l.O.  Mem.4  Blr  Jan.         16,507  16,221         28,679         31629 

July  1  to  Jan.  31...  111,573  111,103  120:662  110,397 
I>.£rle  4  West'n....Deo.         65,804         60,349  78.337  qa  S27 

Jan.ltoDeo.  31  ...  745;42e  781,635  719,267  74i:647 
I<OiuIsUnd  RK  ...  Jan.         98.540       10  »,245'de(.98,470  •de(a8'952 

July  1  to  Jan.  81...  702.2J6  716,002  •377;45"  -3 12  855 
LongIslaodBR.8y8.Jan.      109.236       111,744  d(.ll3,877«df.l04442 

Julylto  Jan.  81...  780.502  796.590  *399.749  -341  660 
M«.KaiiBas4TexBB.Jan.      286,114       288,647         36,397  de(  13  288 

July  1  to  Jan.  31....  1,999,661  1.999;i69  slo.SU  1.0o5:i93 
■»«hvChat.4  8t  L.Ian.      131.885        126,569         14,265  21672 

Julylto  Jan.  31....      918,633        897,240       425,681       31o:406 

oik  4  Western..  Jan.       188,797       186,681       115.318         95  BSO 

July  1  to  Jan.  31  ...   1,303:070    1.306:951    1,074  283       859867 
FkJUdelphla  4  ReadlniT- 
Allcompanles Jan.      760.000       763.662       176  134  d«f  i?  117 

July  I  to  Jan.  31  ...  6.260,000  5,276,031  1,839,236  1932  878 
rttts.  0.0.  *at.  L..Jan.  281,928  247,815  144.654  'iSoVlS 
aio  C-ande  Jnnct  .  Deo.  7,708  7,708  1,923  2*404 

Bio  Grande  Sonthn.Jan.         17,678  17,898  1,041  3224 

Julylto  Jan.  31....       125,214       102,739  24.323  4802 

«an Fran.  4No.  Pao. Jan..        18.908         19,004     de(.6.646     def  2'l88 

Julylto  Jan.  31....  132.356  133,038  100.851  U'ssi 
Xmu.  Coal  1. 4  aa.Jan.        46.568         47,479         33,774         21,830 


Ro<ut». 

Toledo  4  Onto  Cen.  Jan.. 

July  1  to  Jan.  31  ... 

lol.  Peoria 4  Weit..Peb. 

July  1  to  Feb.  28..., 

W.Va.Cea.4Pltt8  ...Feb. 

luly  1  to  Feb.  28.... 


1897  8 

9 
39,077 
274,083 

1898-U 
9 
•def.9,376 
■«0,114 

1897-8 

9 

•4.886 
•52,930 

22,373 
178,984 

1,490 
12,239 

1.109 
12,699 

21,611 
175,669 

4,086 
55,341 

2,898 
65.366 

Int.,  Rental;  rfe .  ^Bal.o/Net  Eamingt.^ 

18989  --^ -^J*-- 

$ 

40.621 

290,7!>3 

21.337 

179.362 

21.925 

185,098 

•Atter  allowing  (or  other  Inoome  received. 

STREET  RAILWAYS  AND  TR.ACnON  COMPANIES. 

The  following  table  shows  the  gross  earning.?  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
drst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  mouth. 

STREET   RAILWAYS    AND   TBAOnON   COMPANIES. 


Qkoss 

EABHINaS. 


4.kron  Bedfd  4  Clev. 

Vlbany  Railway 

Vmsterdam  8t.  Ry... 
Itlanta  Railway..... 
Baltimore  Con.  Ry.^... 

BAy  Cities  Consol 

dlaKhamton  St.  Ry... 
Bridgeport  Traction. 
Srookton  Con.  8t.  Ry. 
Srooklys  Elevated., 
^r'klyn  Rap.  Tr.  Co.- 

Brooklyn  Heights ) 

B'klynQ'ns&Sub.  J 
Oharleston  City  Ry.. 
Olu.  4  Miami  Val..  .. 
City  Eleo.  (Rome.Qa.) 
Cleveland  Eleotric... 
Jleve.  Painsv.  4  E. 
Oolumbus  St.  Ry.  (O.) 
Denver  Con.  Tramw. 
Detroit  Citi'ns' St- Ry. 

Detroit  Eleo.  Ry 

Detroit  'L  Wayne  4 

Belle  isle 

OulQth  St.  Ry 

S!rle  Eleo.  Motor... 
Galveatou  City  Ry... 
darrlsourg  Traction. 
Serftlmer  Moliawk  II 

iou  s.  F'kfort  El.  Ry. 
Houston  Eleo.  St.  Ry. 
Interstate  Oousol.  of 

North  Attleboro 

Kingston  City  Ry 

Lehlgb  Traction  ..... 
Lima  Railway  (Ohio) 
London  St.  Ry.(Can.) 

Lorain  &  Cleve 

uowell  Law.  4  Hav.. 
Kletrop.iKansas  City) 
rtetro.  W.  Side  (Chic.) 
Montreal  Street  Ry. . . 

UuHOatlne  St.  Ry 

Nashville  St.  Ry 

Massau  Eleo.  (B'klyn) 

Sewburg  St.  Ry 

Sew  Loudon  St.  Ry.. 
Sew  Orleans  Traction 
Sorth  Ctiio.  St.  Ry... 
Sorth  Shore  Traotioc 
Ogdensburg  St.  Ry. . . 

Paterson  Ry . 

tUohmond  Traction.. 
Roib'hCh.H.&Nur'n 
SohuylkUl  Val.  Trac. 
jorantun  4  Carbond'e 
Ssranton  4  Pittston 
Soranton  Railway.... 
Stutan  Island  Eleo.. 
lyraouse  Rap.  Tr.  Ry. 

rtrouto  Ry , 

twin  City  Rap.  Tran 
Onion  (N.  Bedford). 
Dntted  Tract.  (Pitts.) 
On'wd  Tract.  (Prov.j 
Dalt.  Trac.  (Reading) 

*i  aiieheld  4  Stone 

Waterbury  Traction. . 
West  Chicago  St.  Ry 
Wheeling  Railway... 
Wiikea4Wy.  Vai.... 


io(e»(  Orott  Samings.      Jan.  1  to  Latett  Da  le 


Week  or  ao    1898-9.   1897-8.    1898-9. 


January. . . 
February . 
December. 
January... 
February . 
February - 
February . 
February  . 
January.. 
December. 

February . 

December. 
January... 
February  . 
February . 
January... 
February . 
January... 
istwkM'ch 
istwkM'oU 

latwkM'ch 
February . 
December. 
January... 
January. . . 

January... 
December. 

February  . 
February  . 
February . 
February . 
February . 
January... 
January.  . 
3d  wk  Oct. 
January.. 
February 
January. . 
February 
February 
February . 
February 
•Tauuary.. 
February . 
January. 
February . 
February . 
December. 
December. 
February  . 
February  . 
February  . 
February  . 
February  . 
February . 
February  . 
January... 
February  . 
January... 
January. . . 
February  . 
February  . 
February  . 
WJ{Mchl2 
November. 
February 


5.175 
46,621 
4,667 
6,571 
142,690!  152,424 
6,500;  5.MB0 
9,476    10,916 


5,«5=i 

43,387 

4.59; 

6.221 


20,489 
25,72;i! 


21,671 
25,111 


370,544 

13,669 

8,474 

l,.-i47 
13J,63  7 

6,467 
52,697 
6t,014 
21,670 

7,721 

3,318 
13,313 
12,417 
18,986 
20,799 

3,164 
21,155 

7,670 

3,708 

6,9b9 

3,321 

7.391 

5,060 

32,682 

37.128 

116,740 

113,838  1021625 

5,064       4,9d9 

24.742 

108,469  127,(183 

3.729       4,326 


369,420 

13,549 

4,328 

1,539 
125,894 

5,437 
4S,151 
56,473 
20,972 

7,7 17 

3,386 
12,862 
12,187 

'i8',497 

3,100 
19,953 

8,718 

3,672 

8,127 

2,662 

6.6  >8 

3.486 

30,705 

36,993 

99,632 


2,497 

110,0^0 

203,181 

I04,30i 

1,095 

23,059 

12,674 

7,892 

2,820 

1,846 

3,044 

24,964 

9,100 

37,624 

91,860 

189,00.^ 

14,ltj8 


2,008 

107,221 

205,435 

98,864 

775 

25,141 

10,294 

5,079 

3,824 

2,441 

4.103 

27,171 

10,969 

34,371 

82,402 

16j,249 

13,202 


822,891 

172,138 
8,474 
3,2  4 

271,108 
6,467 

110,688 
64,014 

210,050 
74,911 

31,894 

27,727 

144,4U0 

'30',799 

3.154 
202,320 

18,324 
7.978 

15,321 
6,743 

15,585 
6,060 

32,682 


1897-8. 

S 

5.658 
92.688 
49.876 

6.221 
319  950 
12,113 
22,048 
48,.569 
25,111 
1,695,456 

765,568 


4,328 

3,111 

261,417 

5,437 

102.439 

56,473 

196,669 

72,679 

30.995 

27.221 

140,845 

18,497 

3,100 
189,162 

18,652 
7,673 

18,297 
6,665 

14,363 
3,486 

30,705 


1,655,442  1,495,778 


119..590' 116,891 


L46,7m2 
11,763 
2,679 
20,079 
74,901 
17,141 
31,851 


138,578 
11,308 
2,754 
20,142 
70,855 
14.436 
36,351 


116,740 

239,1  4 

6,064 

64.762 

253,235 

8.617 

5,416 

110.030 

4^7,706 

101,303 

2,277 

62,224 

147,634 

109.596 

7,060 

4.231 

7.280 

55.208 

21,496 

78,224 

187,550 

189,009 

29.605 

119,590 

146,792 

25,341 

6,33C 

43,202 

173,029 
72.567 


99,632 
212,783 
4,939 

262,S2i 

9,247 

5,491 

107.221 

430.857 

98,864 

1,819 

52.603 

132,697 

85.233 

7,890 

6,332 

8,891 

57.337 

22,922 

71.858 

168,964 

165,249 

29,004 

116,891 

138,578 

24,132 

6,368 

43,377 

152,36'6 
76.707 


•  Inclndes  Baltimore  Traction  and  City  4  Suburban  (or  both  years. 

Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  oase  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 


. Oroaa  Earnings. — . . 

1898-9.         1897-8. 


Roads.  _ 

Akron  Bed.  4  Clev..  Jan.  57l75 

Amsterdam  St.  Ry.b.  Dec.  4,867 

Jan.  1  to  DeC'31 53.971 

Atlanta  Railway Jan.  6.571 

8ay01tiesCon.8t.Ry.Feb.  6,500 

Jan.  1  to  Feb.  28....  13,853 

BInghamton  St.  Ry..Feb.  9  476 

Jan.  1  to  Feb.  28....  20.393 

Bridgeport  Traot'n.. Feb.  20.489 

Jan.  1  to  Feb   28  ...  46,541 

July  1  to  Feb.  28....  237,079 


— Kel  Earnings. . 

1898-9.         1897-8 


5,655 

250 

86 

4,597 
49,876 

1,008 
14,111 

757 
11,697 

6,221 

1,468 

643 

5,860 
12.113 

2,362 
5,017 

1,524 
3,228 

10,946 
22.048 

1,284 
3,225 

3,013 
6.150 

21,671 
48,569 
222,076 

2,670 
12.185 
98,022 

7,11 
18,3 
103 

Mabch  18,  1890.  J 


THE    CHRONICLE. 


619 


*■ 

. — Wtt  MmmiHo: — . 

1898-9. 

1897-8. 

1804-9. 

1S97-8 

Jwfl. 

• 

• 

8 

8 

BroektOD  Ooa^L  Ky.  Jaa. 

3».732 

3}.lll 

10,993 

10,369 

BrooklTB  Bap.  Trantlt— 
OoL  I  to  Ow.  31 

1.139.447 

l,3n.348 

553,348 

53>,803 

Jan.  1  lo  D  e.  31... 

5.87t.>«0 

5,301,913 

3.329.106 

2,094,626 

OkarlMtoa  Citr  St.Om. 

tS.64 1 

13.51) 

."4.9^3 

5,719 

laUltoOea  il.  .. 

87.941 

81.351 

89.442 

37,62  ^ 

1.517 

1.^39 

H 

63 

iaa.  1  to  Fatt  ti  ... 

3.311 

3.111 

lOl 

10 

I53.^74 

116.445 

69,344 

63.<I3« 

/MklMreO.il 

1.713.9S9 

1,632.031 

645.302 

693,07ii 

Otar.  rilawT.  *  1  .  Jaa. 

8.167 

5,437 

1.440 

l,2iJ 

OxaabaaiO  iSi  Sf.rao. 

»3  9t7 

14.151 

3'<.831 

34.411 

Jaa.  1  w  7«i>   4i  ... 

1  I0.«4tt 

101,4  .9 

60.817 

53,9 1<> 

Daavar  Cos.  TruBv  lai. 

«4.0t4 

56,171 

3>.6tl 

30  1.' J 

Oatroit  oi-v  8'.  itr  r«b. 

»0  3U 

81.113 

40.310 

34,^•^'^ 

Jan.  I  to  Pab.  tt.... 

188,380 

175,697 

84.674 

HJ,m 

uauMi  BiaaUM  Sr-rab. 

41.131 

31,165 

I'l.'M 

11.3iJ 

Jaa.  1  to  P<b.  38  ... 

•7.190 

61,933 

82.841 

33,008 

Oat.  *L«.Aa  1  Kr.  Feb 

H.4->3 

1.1.1   4 

4.7  t^ 

4,697 

itm.  I  !•  Mb.  »9  ... 

34.&7« 

37.609 

1U,383 

08-3 

Oalatk  Btwai  Rr...  Jan. 

ia.»44 

14,091 

6,584 

•  583 

July  1  to  Jan.  31.... 

I3U.147 

13l,4(» 

83,5«B 

•0.338 

r«rtr«e«L8t.lUab.*9t.X.ATA.- 
OaC  ItaDtc.  31.  k..        147,703 

197,788 

31 

•7,55% 

BamaMirc  Traef  o.  Iaa. 

30,799 

18.497 

11,343 

9,25<> 

I'lIT  1  V  i*l.    tl  ... 

3i>J.I9i 

114,790 

119,375 

67,32 

Bartlaar  Mohawk  tUaa 

3.1St 

8.100 

1.131 

1.334 

laUrSl  0>a.!i-.Rr.r»i>. 

7.^7J 

R.7I8 

def.  1.301 

da(.  1.93  1 

Jan.  I  to  Pab.  ti.  ... 

14.331 

18.852 

J»r  11 

dar.  50i 

l>Mi<h  Fraataon    ..  P«o. 

H.9J» 

8.137 

3,134 

1,314 

Jaa.  1  tsPKb.  34  .« 

19,831 

16.887 

3489 

4.80i 

lair  1  ••  P«a  14   .. 

•  /.811 

73.481 

38.976 

87,J5i 

UaaBr.  <Oftl>»    ...Pab. 

3.321 

3.887 

•40 

70. 

las.  1  CO  P«  1.  21   ... 

8.7  ii 

a<tM 

3.019 

1.521 

Lo*«aa  8«.Rr.<'3aa.irab. 

7.tSl 

8.8S4 

8.010 

l.«94 

Jaa.  1  lo  Pab.  SS   ... 

1»M» 

14J8S 

4.187 

4.312 

e.o«j 

S,U8 

3,303 

1.23J 

l»<w«ll  Ltwr'aa*  a.  Jaa. 

33.883 

80.70) 

9.385 

10,8  i9 

Matrn-Q  VL  Br..  K.  C  Sapi. 

190  311 

184.081 

89,562 

73,913 

Jao.  1  to  *"»%  SO  .„ 

1.9t3,tl4 

1,357,147 

677.731 

597,77  i 

J>iaalwaap(.iO  ... 

73S.M7 

•a5.3«4 

336.871 

301. li» 

I(atr.ir.«4an  .Obla.Jaa. 

118.740 

9«.«33 

43.18  V 

38.017 

MaMiMaa  Kl  Rr..  Jaa 

6,0«4 

4.939 

1.184 

1.361 

ialr  1  ID  Jaa.  SI  ... 

M.m 

SS.J1S 

13.778 

9.414 

■avbarsBaeuia...  Pab. 

3.7 1» 

4.388 

lUMOO 

619 

Iaa.  1  to  Pa*.  81.... 

8.817 

9.447 

378 

1,51(1 

Jalp  1  lb  rab.  <4  ... 

5i.t»8 

58.1U 

87.0  18 

84.70  . 

Hmt  iMdaa  St.  Kr  r*b. 

3.407 

S.908 

d«f.53) 

daC.  327 

IbM.  1  lo  Pab.  24  ... 

8.418 

5,491 

4ar  851 

dal.  4t7 

■•w  (Maaaa  rraal.  Jaa. 

110.030 

107.331 

44,918 

41.156 

■■WjIwraTraat..  lag. 
OiM.lloiaa  St.... 

loijni 

98.461 

41.540 

84,177 

44>^M9 

435.442 

171.SM 

ia».i«o 

PManaa  iUll»<r...PeB. 

*IJ.(*»9 

3V111 

•8.W7 

10,229 

Jaa.  1  lo  Peb.  34... 

BT.331 

53.801 

17,017 

30.V75 

•labaoaa  Rr.  A  Btae.  Oa. 

— 

Jaa.lla8avt.3M..... 

97tJH* 

808,871 

184.913 

130.629 

lifcwaad  TMe. Dae. 

lajnt 

10.881 

5,471 

8.439 

■•sb>(kOk.HIUMr.  Daa. 

7.898 

8,07» 

3.95> 

1..-I63 

Jan.  1  to  Oae.  Si 

109.598 

88,888 

43.977 

33,8  3 

BafcorL  Val.  Traow.  .Pab. 
Jaa.  I  lo  Pab.  34.... 

3.880 

7*:S} 

<iar.443 

9S.^ 

7,080 

272 

1.399 

■•nMM  *  Oarboa  Pbb. 

IM» 

3.411 

413 

91} 

Joo.  1  lo  Pab.  38 

4.811 

5,313 

1,393 

3  Oil 

Jalp  1  IS  Pab.  S«  ... 

S3JW4 

87,095 

10,541 

U.-6i 

•onobaa  *  Pli'aloa.  Pbb. 

8.044 

4.108 

831 

'.>0» 

Jaa.  1  la  Pab.  34.  ... 

7.340 

tl.891 

1.500 

3.832 

Jalp  1  to  Pari.  M  ... 

41.035 

45.811 

lS.3t5 

ia,>3< 

siwaub  Boll  war..  Pab. 

'il.9«4 

37.171 

9370 

13.115 

JM.  1  M  Pab.  3S. 

50.304 

S7,*r7 

84.8*8 

3«.>73 

iblp  1  to  Pbb.  M.  ... 

359.9  U 

380.818 

1*3^04 

UoMl 

fltolaaUL  Blaa....ayat>. 

f.lOO 
«t.4M 

10.989 

4at3.988 

dat4.*<K> 

Jaa.  1  to  Pab.  S«.... 

3<.933 

8tt.S.733 

d-f»8 

Jolrl  WPob.  34... . 

187,840 

133.318 

85.192 

1,21? 

Xklf4  Aro.  BB.  Iff.  T.I  k- 

0«t.lloUra3l 

539.788 

3:::^,; 

190,375 

740,884 

Jaa.!  la  Dm  il 

8.879,0M 

9ib,785 

1.081.811 

T«ia  nif  fU^U  Tr.Jaa. 

189,00'> 

i«8,a«8 

91,486 

78  513 

Ualted  Trao.  (Pttla.>Jaa. 

l<9,3M> 

118.491 

55,170 

58,  8U 

Jolr  IM  Jaa.  31  ... 

939,810 

515.575 

474.S6U 

VataMan  rraefa..rbb. 
JbO.  1  to  Pab  24..  . 

30,079 

30.142 

6.511 

9.I4I« 

4>.90I 

43.177 

18,091 

1734i 

Oat.  Ito  Pab.  34  .„ 

11S.A17 

111.500 

43.SI6 

49.093 

irokaab.*  wj  v.Tr . .  Pab. 

SI.OSI 

38.351 

15.427 

33.017 

Jaa.  1  lo  Pab.  34 

73.587 

7B,707 

33,907 

41,537 

*  Daaraaaa la  eanta«*  aod  laeraaae  la  ecponaea doa  to  baarr  aaow 
ftoraa.  loaa  la  iMa  war  balo*  attlwatad  at  81,750. 

iatoroAt  Cnarvoo  aad  SarplRs  —The  foUoiring  Htrki.t 
rait  ways,  la  addition  to  tbelr  groaa  and  o«t6«nilaKa  girea  ii 
Mo  tangaiag,  aiao  report  oharfoo  for  tatoraat,  fta,  «rith  tb< 
MirptiH  or  dettoit  aboro  or  bolow  tiiooo  oharKoa. 


—  iiu-Jtawa<«,4e.      . 
1899.  1898 

..      985.001       549.104 


•raoklra  Ra*  Tr.- 
Oei.  1  10  !>•«.  81 

"■aw  c>>a.Tnaw.Jaa.  18,978 

..       iRaUwar.-.Pob.  8,075 

Jaa.  1  \o  Peb.  88.....  18.100 

»osb-(b  b  Bill  A  Sr.Doo.  8.198 

Jaa,  1  to  Oao.  81  ...  88.18ft 

Twia  Oltr  Rapid  Tr.  .Jaa.  B9Ai* 

OaitodTraat.(  Pitta.)  Jaa.  51,716 

Jalr  1  u>  iaa.  31  ...  S83.10S 

VaMrbarTTraa.Ob.Pbb.  8J08 

OMTlto  Pabw  88  ...  15348 


-BtU.oftt  Mmmr..  . 
1899.  1898. 

'S8J35        -27.903 


14,764 
8.909 

18.150 
1370 

8l,888 

•4.781 

n*an 

tsn 

18.357 


5,976 

Idaf.  1,788 

daf.  1,063 

700 

183*3 

35,440 

3,459 

153,172 

8308 

80,898 


1,661 

1.339 

3,175 

def.»07 

1U,2U9 

13.761 

8364 

143.447 

9  872 

80  885 


*  Aflar  allowlaa  tor  atbor  loaoaa  rbbatoaC 
)  8aa  aoia  to  proeadlaf  labia. 


ANNUAL  REPORTS. 

4anaal  Reports.— The  following  is  an  index  to  all  annaal 
.eporta  of  steam  railroads,  street  railways  and  miscellsneons 
lompaaies  which  have  been  pablished  ;ince  the  last  editions 
>f  the  InvESTOBS'  A.VD  Strbbt  R\it,w.\Y  Supplkmbnts. 

This  index  does  not  include  reports  in  to-day's  Chroniolb  . 

RAOaOADS  A>D  KISO.  CM**—  lUlUIOAD  ANDMiS.  OO-S.— (Con)— 


..      8*7 


rolaawOS— 
Amer.  Dial.  Triacnpb  Co..... 

A  msrieoa  Straw  Board 

.liii*r.  paaar  Ke6niii<  Co. 

iBa'.SbMt  •' X1IK.>I.  laSe)....      171 

AoDArborBR t7S 

.lilsatlr*  UwiTtlleBR. ISl 

I'aaullan  Partac       ST6 

l>ntr»i  RR  OC  ".  J tT^ 

I  Vntr«l  Dalon  Telepbooa ttO 

Cnicaffu  A  Alton 374 

lone.  Kr*.  a  Union  Stock 

vart*. ass 

•^bioaco 


Si 


(  nicaffu  i 
L'lilc.  Jon 

C'.leaio  awatt'  Mleblcui/. 

r'nmaanM  caMa  C  > 

'   .n«<i.Uw  ofN.  r 

'■  .ii«.,r.  Coal 

I><>l.  A  Hi«l(aa  Canal 

Ii.i.  LaoK.  a  Wau.  BR. 

iMt.Oiasd  llap.AW.al 

Diawoaa  Mataa 

<>riia4  Ttaok...  

lluni.  a  Broad  Top   Monataln 

KR-AOivtL  

Mandaa  Coapanr  

■.•lUbOoaia'^Tteallon 

13  liftaa  f  tairal 

.VsttoaaiaiMalt. 

N>tlaaal  r 


SS* 
471 


Tolamc  68—  Poi 

Hatlonal  Starch  Mfii.  Co... 

MawTorfc  A  N«w  Jer<er  Tel 136 

Nopbamcenlral  RR....MSS.3TS,      S8S 

0«eaolaOon.ol.  MInlna 4*6 

Pann.  MrcLlsbt  APowar 188 

PennsylTaola  HR 470 

PaoDle'a  (las  Ll«lit  A  Coke  of 

Ctaicacn         {80  SZ7 

Phli>.ABrie  4*6 

Pbil.  Wllni.  A  Bait «t5 

St.  l.outs  Soutbwattam  Rr. 

( RoJ.  .«k'«(  0.1   vn...  so.  i9M)....      379 
Saata  Pe  Preo.  A  Phwnlic„3ta'r. 

mua  lo  K.  Y.  .S'nck  8rc*«aa> 

So.  Naw  Rd«.  Tel«i>bone 

Slataon  (John  ItlOi 


4^  ,  Stfarfa  WeM«m  SlablaOar Una 

?"'Tamar«<*  Mlolnc  

UatoB  Switek  A  Banal  Co 


STB 


Its 

«T1 
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4*6 

S7ri 
trr 


U.S.  Leatbar 

WMtam  Maryland 

SmsBT  Rauwats. 

TataaM  88—  Pma*. 

Cnlambnt  Straat  Rr ..      toS 

l.ouliTille(Kr.)Ht.Rr BTO 

T»ui  Citr  iM'nnaapuU«.IUaB.) 

lUpm  Tranult STS 


CaBa4UB  Paeltte  Railwar. 

(Rtportfor  year  endin'j  Dtc.Sl,  IS9S.) 
The  roMTt  of  Praaident  Van  Home  will  b«  fonnd  at  length 
OD  pB^4  oM  to  SM ,  with  the  income  accoant,  detailed  state- 
meat  of  ohargM,  balance  sheet,  etc. 

OrSBlTTOm  AXD  nSCAL  RBSULTS. 

1894.                  1807.  ison.  1895. 

JfllaaDeci.814              •.•81                 •.98«  8,478  6.444 

OfwmUnnt- 

Pa«a.  ror'J  No.        ».871.'M>2        3.179,189  3,039.887  3.983.79S 

P*aa.  •nil«a<v     410.193.1  <M    317.997,591  363,807,(53  360.317,358 

R«fap.pa«.p  ni       1-33  eta.           1-83  oto.  1-83  ota.  1-80  Ota. 
Praifbt  (ton*) 

oarrlwL 9,583.039        5,174.181  4.443.055  4.374,867 

PralAbt  (WSii 

car'doaaall))  S143.319.887  195%.t»ll.001 1789.0^>).8e3  1490,639,847 

R'top.taa8wa.       0-70  oto.           0-78  ota.  0-/9  ott.  0-80  eto. 

Jta^sAnc^*                  ft                       A  ft  ft 

Paatoatoc  ....        8.%S4390        5,798,119  4,83^43  4,883.138 

rrel»hl 16.381,145       15.3.n7.897  IS.IS^MO  11,477.852 

Mall,a(p.,  ato.         8.188,943         8,905,598  8.478.893  3.380,047 

Tot.««rala8S      38,138377      34,049335  30,681,597  18011.037 

Mtofwar.**.         3.874318         3.018,719  2.407.152  9.659.711 

MoUVbpowar.         4.4a8i.85S         4.31 1, 9«7  3,914.118  8.614,102 

Malat.afsar*.            9«3.8«4            955,013  881,403  710.997 

Traaanaclat'a.         4.014,1''8         3.414,7^5  3.300,518  3.8H4,191 

MUeanaaaoas.         8,546.JS7         3.135.051  1.770.7»6  1301.054 

TM.acpaBaba      15,«88,800       13,74».7S9  13.571.015  11.460,089 

NotaoralDVi..       10,475.372       10,803,778  8.107,582  7.490.953 
Par  0*1  of  npar. 

axphtoaaraa             59-93               57-18  60-80  60-50 
InLon  dapoalta. 

baadt,aM....           433.387            340.'08  511,165  553.918 

TatoL 10,898.739       10.614,483  8,618.717  8,033,864 

Int.  oa  mon***, 

ani1'--i--'           "■•■■■I          •-■.1.193  3,723.030  3.781.768 

Int."                                                                 a<  1,7'3.214  t,tf4J,387 

Ia>.«.                                                              .-,67  668  024  602.165 

Baata*    nt^.i>.:t            iilJ.995  556,190  S3U.1S0 

OiaaiDtaoUnt              308800  

Dlrid.  oo  ooia  II)  '.:,6Oi.0O0(l'>%i2.60J.O0O  (3lI.'4O0,0OO  (lla)07.^,0OO 

Dlrtd.aa  prerUl     472.7  J«    |li    364,036(1)    3I3,<I48  (4)    250,980 

TnlftlMl  .  ...        9317.028         9,717393  8334,920  739I.4S8 

PiiiiaBI  «ar.l.051.711    aar.897,089  sar.  93.827  lar  142,43« 

1 0a  whieta  aarolnci  aad  oparaKoas  hare  glreo  are  baaed. 

aALA«C8  tnsrr  DaoanBaa  31. 

1898.  1897.  1886. 

ijsals—                                           8  8  > 

Canofioad 192,707,660  179,671.871  179,881,788 

g-iolptosai  ...  21,883393  19647,638  18,791,190 

4t«aai<hlp  *  tppartna  iao««         4,701,132  4,119.671  3,934.098 

Saoiirlttaabeldaot  atk.laa'd      35.698.642  23.030,278  22,981,261 

OUaras«S>(ad«oaurlltoa....        2,1«3,18<  3,192.168  2,193,163 

B«al  mian  aad  botala I,  (59,537  1,237.576  1,175.590 

Daea«iaa4a*oU 1,843.052  1,467,256  1,198,393 

D'leoatawaalte^  303,295  3I«,3«4  825.321 

Adr  laoto  to  railroad 1,203,313  1,073,653  8,194,718 

MatoHals aad  •appllaa 3.5il.iio  i,92l,«90  l,7«i3,l9i 

4talloa  0  mUBe  balaaeaa.3to        3.56.5,434  3,2H1,''00  3,273,  ^69 

M  laew  soaartUn*  *  adraoeoa.         1330.89^  l.(l<ll.825  1.811,070 

DaatorM«lltr4D4p'rtal'a.*c          1105,781  2/ii,3sl  111.889 
Dimh.  Oar*!,  aeeoani  OnrW* 

Naat  Bstoaakm »8S2,923  153,750  

Caah ...         1,14  .338  I,a>i9,t62  4,308.931 

TMalaaaeU ■361.031.308  315.786.330  239.735.689 

6<4Mlli<«*- 

Capltalstoak 69.0!>'>,ooo  65,000.000  65,000,000 

Prererrad  atook 30,U51.000  9.880,667  8.005,887 

OoaabL dabeatara atook  ....       44.041,807  46,055,870  45,347.848 

Boodalaee  IvraaT.  sorr.)...      06302,588  6S,.509,988  66,511,086 

Cnrreat  llaMllttaa. 4300.831  3,155,814  3,188,0)1 

I'ltfraat  and  rental* 1,85  •.047  I,4M,0I8  1.741,780 

HiinaldrandboDUaea. 30,13«.874  ^6,808,938  70,390,018 

Forlaadfnotaaodiowaal'i      81,48^.415  80,800,013  80,634,585 

MiMeilaoaeaa 75,637  79,837  75,887 

BurpiaaaarnlQXBaaaeaat...        6,463.023  5.694  766  8,786,177 

TotalUabllltlaa. 361,031,300  215,7a6,330  339,739,669 

'  IbaldlUon  toaboraaMeU  tho  oompaar  oirat  l7,l9t,l78aereaof 
land,    l8laoapald.-V.  68,  p.  376. 
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lIl88oari  Pacific  Railway  Company. 
C Report  for  the  year  eniing  Dee.  31,  1898.) 

Presideat  Oeorg<>  J.  Gonld  says  : 

Improvements,  Etc.— The  physio*!  improvement  of  the 
properties  has  received  careful  atteotion  darinx  the  pist 
year,  not  only  by  increased  expenditure  for  new  standard 
steel  rails  and  steel  bridKes,  bat  new  equipment  has  been 
gnpplled,  namely  :  25  locomotives,  2,5  '0  iioi  cars  and  500 
coal  cars,  nearly  one- fourth  of  the  cost  of  which  has  been 
paid  from  the  current  revenue  during  the  past  year,  and  the 
balance  arranged  for  settlement,  monthly,  daring  the  next 
four  or  five  years.  [New  75  pound  steel  rail  was  laid  on  200 
miles  of  track  on  main  lines ;  side  track  facilities  were  in 
creased  12  miles;  66  miles  of  track  were  newlv  ballasted; 
2,189,761  cross  ties  and  844  switch  ties  were  laid.] 

Branch  Lines  Acquired. — Under  date  of  June  30  the  com- 
pany acquired  the  capital  stock  of  the  Central  Branch  Union 
Pacific  Ry.  (Atchison  to  Waterville,  Kan,),  and  since  the  close 
of  the  year  arrangements  have  been  made  for  the  purchase 
of  the  associated  lines,  the  Atchison  Colorado  &  Pacific  RB., 
854-79  miles,  and  the  Atchison  Jewell  County  &  Western 
KR.,  83'40  miles.  This  arrangement  will  strengthen  the 
system  of  lines  in  Kansas,  and  completely  connect  the  out- 
lying properties. 

Iron  Uountain.—The  earnings  from  the  Iron  Mountain 
would  have  enabled  the  payment  of  a  4  per  cent  dividend, 
but  the  policy  Indicated  in  last  year's  rejKirt  has  been  fol- 
lowed, leaving  the  money  reserved  for  further  physical  im 
provement.  Toe  work  of  adjustment  of  s;r»de  line  to  a  six- 
tenths  of  one  per  cent  grade  was  commenced  and  practically 
completed  at  y&rious  places,  aggregating  about  11  miles,  the 
ccet  of  which  was  included  in  the  operating  expenses  ;  this 
work  will  be  resumed  with  the  advent  of  open  weather  and 
be  poshed  vigorously. 

XnanciaZ.— lince  January  1  arrangements  have  been  made 
to  pay  off  all  Iron  Mountain  bonds  prior  in  lien  to  the  gener- 
al consolidated  railway  and  land  grant  mortgage ;  the 
latter  morte,'age  thas  taking  the  place  of  the  prior  liens  so 
retired. 

Vice-President  Warner  says  in  part : 

Freight  Traffic.  -Returns  for  1898  show  a  material  in- 
crease in  tonnage  carried,  with  a  slight  decrease  in  per-ton- 
mile  rate  west  of  St.  Louis,  the  latter  due  chiefly  to  sharp 
competition  on  export  grain,  packing-house  products  and 
lumber.  The  movement  of  export  grain  was  largely  diverted 
from  the  Gulf  ports  to  the  Atlantic  Seaboard,  attributab  e 
to  a  great  extent  to  the  sharp  competition  of  lines  east  of  the 
Mississippi.  This  and  somewhat  similar  conditions  through 
Belmont  and  Memphis  resulted  in  a  decrease  in  tonnage  of 
bulk  grain  of  191,000  tons.  Packing  house  products  moved 
in  greater  volume  than  in  1897.  The  movement  of  cotton 
over  the  Iron  Mountain  increased  35,511  tons,  but  still  did 
not  meet  general  expectations.  la  the  general  improvement 
in  conditions  in  the  West,  the  movement  of  manufactures 
and  merchandise  was  greatly  stimulated,  and  on  this  class 
of  remunerative  traffic,  the  Missouri  Pacific  shows  a  gain 
of  64,076  tons,  the  Iron  Mountain  ^8,956  tons. 

Truffi:  Statistics.— Vke  following  tables  compiled  from  the 
company's  reports  shows  the  changes  in  tonnage  of  princi- 
pal articles  carried,  and  other  statistics: 

mSSOUBI  PACIFIC  RT.— TiJNS  OABBIBD  (OOOs  omitted). 


Tear.  Total. 
I«e8....ft.839 
1897....5,.'502 
1896  ...4,637 
189ft. ...4,379 
1894... 4,326 


I/umlxr. 

44"  (7'6%) 
430  (7-8%) 
33S  (7-i%) 
330  (7-3%) 
318  (7-4%i 


Live  ttoek. 

480  (S-2%) 

481  (8-7%) 
4^0  (8-9%) 
364  (8-3%) 
367  (8'5%) 


Bulk  grain. 
1,156  (IP  8%) 
1,171  (21-0%) 
874  (18-7%) 
540  (l-.i-4%) 
797  (18-4%) 


Ooat. 
1,37]  (^3-5%) 
1,245  (22-6%) 
1,192  (25-4%) 
1,160  (26-.'^%i 
1,015  (23-4%) 


ST.  LOUtS  IBON  MOO.TTAIS  &  gOUTHlBN  (OOOs  Omitted) . 
Tear.       Total.        lumber.        Live  tlock      Bulk  grain.         Cloal. 
1898  ...  .4.720    1,189  (28-2%)    140  (30%)    303    (6l%)    476  (10  1%) 

H»»7 4,258  1,035(24-3%)  182(4-3%)  479(11-2%)  846  (81%) 

1896. 3,731   926(21-8%)  197(5-3%)  346  (9-8%)  314  (8-1% 

1895 3,605   961(-if7%)  178(4-9%)  187  (5-2%)  349  (9-7%) 

S(a(i»ttc«.— The  statement  of  operations  and  earnings  of 
the  combined  Missouri  Pacific  and  dt.  L.  I.  M.  &  So.  systems 
for  three  years  is  as  oelow  <ivea.  The  Central  Br.  Union 
Pac.  Ry..  Atch.  Col.  &  Pac.  RR.,  Ac  Jew.  Co.&  W.  RB. 
and  the  Ark.  &  La.  Ry.  resnlts  are  not  included: 


OPEBATION8  AND  FISCAL  RKSULTS  OF  MO. 

1898. 
MUm  operated 4,938 

Optralioiit- 

PaaMOgers  carried 3,898,°09 

Pauengerri  cuiried  one  lulle. . .223.364,405 
Rate  per  pa^Benger  per  mile...    2-104  otx. 

Frelgnt  (tons)  carried 9,431.7'.'8 

Freight  (tonsi  carried  ooe  011162272^47374 
Bate  per  ton  per  mile 0-844  ots. 

Bamingt  4 

From  rrelgbt 19,188,899 

From  passenger* 4,699,178 

From  malls 1.059,313 

From  express 471,369 

From  rents     61,968 

From  mlsoellaneoaa 1,269.0V3 


PAC.  AMD  ST.  L.  I.  M.  A  SO. 
1897.  1890. 

4,938  4,938 


Total  earnings 26,744,8'.i2 

Kxpenee*— 

Tranaponatlon 7.866.037 

MotlTe  power    5,097,010 

Malnlenanoe  of  way .1,91!),677 

Maintenance  of  oars l,721,9Ji) 

G«»eral 807,855 

Total  19,172,568 

Keteamlngf..^ 7.572,284 

Batio  otop.  expensestoearns.  71-687 


3,464.137 
181,696,470 
2-'201  ots. 
8,438,509 
2150159677 
0-843  eta. 

$ 

18,119,311 

3,999,843 

1,015,417 

413.420 

60,059 

1,197,398 


24,805,451       22,011,960 


3,700,301 

180,087,712 

2-23a  ots. 

7.404,048 

178-2413913 

0-865  ots. 

ft 

16,413,912 

4,022,1  -  8 

l,000,n52 

4:40,290 

59.!U7 

l,084,7o2 


6,998.993 
4,878.994 
3,461,100 
1,536,0  >3 
676,022 

17.484,111 

7,381,340 

70-364 


6,643,416 
4, '298,033 
3,710. S.'S'i 
1,2911,884 
53'.). 842 

16,491,328 

5,520,636 

74-920 


The  consolidated  income  accounts  of  the  Mo.  Pac.  and  St. 
L.  1.  Mr.  &  So.  and  letssd  and  operated  lines  (excluding  Cent. 
Pac.  and  Ark.  &  La.  By.)  have  been  as  below  given: 

CONSOLIUATEO  INOOMK  AOCOONT  OF  110.  FAC.  AND    ST.  L.  I.  HT.  A  80. 

1898. 
$ 

Netearnligs  7,872.2S4 

Other  Inoome,  div.,  int.,  <Sco 838,438 

Total 8,407,669 

Vedtiet— 

Interest  on  bonds 8,316,195 

Rentals 497,277 

Taxes  913,540 

Sundry  amounts 470,778 


1897.  1896. 

$  S 

7,3M,340  8,520,686 

826,272  532,492 


8,177,612         6,053,128 


8,437,238 
497,277 
911, «22 
836,303 


5,550,700 
496,944 
922,738 
844,507 


Total 7,227,790        7,682,490        7,314,889 

Balance sur.l, 179,999    sur.495,122  deM,261,761 

The  statsments  of  the  Missouri  t'acific  Railway  system 
and  of  the  St.  Louis  Iron  Mountain  &  Southern  Railway  sys- 
tem, separately,  are  siven  below  for  three  yaars. 


MISSOURI  PACIFIC  RAILWAY  AND  BRANJHES. 


BABNINGS  AND  BXPBNSES. 
189^. 
3,164 


Miles  operated  December  31.. 
Earnings  —  ^ 

Passpngera 2,516,490 

FrelgUt 9,691,742 

Mall,  express  andmlscellan's..  1,873,045 


1897. 

3,164 

$ 

2,108.955 

9,128,663 

1,747,5  47 


1896. 
3,164 

$ 
2,05*.l64 
7,3i5,368 
l,6i5,S5.-< 


Total 14,111,277 

Expenses — 

Transportation 4,372,274 

Motive  power 2,970  413 

Maintenance  of  way 2,205,410 

Maintenance  of  cars 9:)5,376 

Oeneral 298,518 


12,985,165       11,065,391 


Total 10,841,990 

Net  earnings  3,269,287 

Per  centofop.exp.to  earns . .        76  -  8  3  2 

INCOME  ACCODNT. 

1898. 
Reeeipls—  $ 

Net  earnings,  as  above 3,269,287 

Dividends,  int.,  rentals,  Sso 790,580 


3.813,191 

2,750..'>75 

2,00 ',415 

^83,b82 

287,166 

9,738,232 

3,246,933 

74-995 


1897. 

S 

3,246,933 

787.852 


3,534,316 

2,lo6,417 

2,085,147 

741,634 

284,951 

9.052,465 

2,012,926 

81-809 


1896. 
$ 
2,012,926 
494,814 


Total  net  inoome 4,059,867 

Disbursements- 
Interest  on  bonds 3,058,438 

Interest  and  exchange 90,964 

Taxes 649,259 

Rentals 116,182 

Other  charges 137,377 


4,034,786         2,507,740 


3,058,437 

103.226 

640,744 

116,182 

22,382 


Total  disbursements 4 ,052,2  20 

Balance  tor  year sur.  7,647 


3,940,971         3,958,356 
Bur.93,815  det.l,450,S16 


GBNBBAL  BALAMOB  SHEET  OBOEUBEB   31. 


Assets— 
Cost  of  road  and  equipment. . . 
Investments  In  stocks  &  b'ds. 
M.  P.  .T  P.O.  f'd  notes  In  treas'y. 
8t.  L,  I.  M.  &  So.  fd  notes  do... 
Materials  &  supplies  on  hand. 

Cash 

Sundry  accounts  collectible. . . 

Miscellaneous  accounts 

Income  account  (def .) 


1898. 

$ 

53,194,488 

86,305,061 

1,414,000 

495,000 

817,284 

9«2,721 

2,151,133 

653,  US 


1897. 

$ 

52,038,«82 

56,510,174 

1,414,0  0 

1,266,000 

800,619 

1.088,491 

2,197,380 

412,723 


Total  assets 116,023,006 

Liabilities — 

Stock 47,447,075 

Funded  debt  (see  INV.  Scpp.).   62,138.000 

Interest  due  and  accrued 980,088 

Accounts  payable 4,361,644 

Loans  payable 500,000 

Miscellaneous 5t)0  358 

Inoome  account  (surplus) 35,8  43 


1896. 

« 

51,357,164 

56,519,-221 

1,414,000 

1,262,000 

74  1,952 

499,034 

1,999,174 

479,152 

65,628 


115,758,169    114,339,325 


47,442,375 

62,138,000 

994,853 

3.3  8,653 

1,325,851 

«  90,251 

28,188 


47,442.375 

62,138,000 

987,810 

2,30  ),161 

1,325,850 

142,129 


Total  liabilities 116,023,005    115,758,169    114,339,325 

ST.  LOUIS  IRON  MOCNTAIH  &  SOUTHERN  RAILWAY. 

BABNINOS  AND   EXPENSES. 


1898. 

1,771 

« 

2,152,687 

9,492,15  r 

988,701 


Miles  operated  December  31.. 
Earnings  from — 

Passengers 

Freight 

Mall,  express  &  mlaoellaneoas 


Total  earnings 12,633,545 

Expenses— 

Transportation 3,4'»3,763 

Motive  power 2,126,627 

Maintenance  of  way I,714,2rt7 

Malntonanceof  oars 726,583 

General 269,339 

Total  expenses 8,330,(579 

Neteamlngs 4,302,966 

Peroentof  op.  ezp.  toearns..  65-940 

INCOME  ACCOUNT. 

Reeexpts-  g 

Net  earnings,  as  above 4,302  966 

Other  receipts 44  gsg 


1897. 
1,774 

$ 

1.89  ,888 

8,990,'<47 

938,750 


1896. 
1,774 

s 

1,967,974 

8,058,543 

920,053 


11,820,285       10,946,569 


3,185,799 

2,1-28,419 

1,480,685 

6S;f,32I 

288,656 

7,715.880 

4,101,405 

65-277 


1897. 
$ 
4,104,405 

38,418 


Total  n^t  income 4  347  322 

Disbursements-  '       ' 

Interest  on  bonds 2  287  758 

Tax:es  '•/64,289 

Rentals.. 381095 

Car  trust.  Int.  &  exch  ,  iko„&e.  2 1 2,437 


4,142,  =  22 

2,378.850 
270,878 
381,09.^ 
•710,694 


3,109,100 

1,891,615 

1,625,203 

558,050 

254,891 

7,438,859 

3,507,710 

67'956 

1896. 

$ 

3,507,710 

37,677 

3,545,387 

2,M6,476 
273,101 
381,095 
185,862 


Total  disbnrsementa 3,175,579 

Balance  for  year sur.1,172,243 


3,741,518         3,356,534 
sur.401,304    sur.  188,853 

•  $433,000  of  this  Is  commissions,  etc.,  la  extending  bonds. 


Mabch  18,  18M.1 
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auammxi.  baijimci  sacrr  decembsb  si. 

1808.  18»7.  1896. 

•  •  « 

Ooatorroad'aBdMiilpment...  60,0«3.36t  68.164.348  68.13X,033 

l]^  n<BU l.«17895  1,871.015  1.897.02* 

iBTWta^iaMookBAboiuU..      t.^lOAOO  8.191,907  6,630.603 

Vlra  p.«.  toad's  BOM*  la  troM..        771.000  

Cbali  on  haad. 13*-J"  i*''277  13t>,'J2.M 

Arkaoaaslaadcruit  Boons....         1U.336  301.346  -Jia.ftSl 

XlMoarl  laa-t  craat  aee-U 11.659  12.293  l.Mll 

UttlaRoekAPLSmtlhRr....        338.548  3«1,S96  S01.200 

Dim  from  Mo  Pae..  earn  aotft.                S90  207.261             

SandirBRaw,  ladlTtdoali.Ao..           6<>,391  71.739  63,106 

inaeaOaaeoaB 68.638   32.624  46.6a8 

To'al  aaaati 80,661,341  79,258.196  77,441,420 

Liatililiu 

Stock 3»,7»5.1I5  t5,7«8,815  2V788.815 

rB>«add«bt«MaUrTBaT.9or.)  47,5a8,'M3  47,61 -.543  47.590.'216 

(WtiaatB. e<>3.000  963.500  1.342.000 

AiMMrstaadboada. 1.850,000  1.850.000           

BHBTBrt  d—  BDd  Bl Wl i 6t4.547  775.434  8IA.167 

XMaMa.PaaBait«MaM«iat 166.8M4 

■mIbIi  IilBIBalMi.  BnWBIil            179,517  179,679  17».67S 

MlillllllllilBi  ■ Bli 746,3>-0  30.244  6.471 

!■■»■■  aaaoaat SJ34.S42  9.061.998  1.650,694 

Total  llBMIttlBB 80.661.844      79358,196      77,441.430 

— T.  M.  iw  474. 

Ckicac*  St  Pddl  XlaaeapolU  M  Oaaka  Railway  Co. 

f Report  far  the  gectr  ending  Dif.  St.  1S9S.J 

Tba  paw»in<r  oaraiogB  Increaand  33-01  p«r  cent  aod  the 

frelxht  o«miDgB  8-80  per  oeot.    Th«  aggragat*  amooot  of  the 

fnsaed  debt  to  nnehaoged.    Daring  the  year  Chicago  St.  Paal 

A  MiDoeapoUa  Railway  firat  mortgage  oooda,  amouating  to 

e 7,000,  were  eschaagrd  for  alike  amoant  of  Ohioago  St. 
U  Mtanaaaolii  A  Omaha  eonaola.  The  loagth  of  wooden 
Mdgteg  WM  <80Maiia  e,74»  faet.  aad  there  were  S8  51  milee 
of  new  alael,  80  poonde  to  the  yard,  laid  on  maiii.lin«a. 

9taHatie$.  —  fhe  foUoNiag  atatUtlc*  f>>r  foar  year*  hare 
been  oompUed  in  the  oaaal  form  for  the  Chboiiiclb: 
orBBATioin  ABO  naoAi.  aaacLia. 

189«.  1807.  lOM  189S. 

Jk,9%r.  miimopm....        1.493  1.499  1.49S  l,4Ui 

raawtgamaamad.  1.700,718  1.4T8,0»4  ljn9,»90  1,844,347 
Ipiiagw ■"—■■•  8«,OSS,il7  66,r76,>71  71,*77,738  W,43V/74 
■MBMrya*B.B.a.  9-Ma«a.  9-4S>bu.  9-378a*B.  3-47U«u. 
WUCTtMmmJmi'*  44I7,0«8  3,779.439  3,540,793  3,141,063 
VMifeUMM» ■lirge7Sl.S4-',471  e47l84a.804  574.148.4U  4f86,«45,803 
A*.fBIBjBf  liB  tUB.     09e7**i.       1-007  «!*.      l-043Mi.       1150  eu. 

tjOOOM*      l,n»M»      1,MS.339      1,791.180 

■,0«.49S      9JU»AM»      8,MS,440      5J»4.«0a 

Aa...         5901910         40MMM         477.413  433.499 

jretfri  (TOBB  MIS.     9.Se0.9»3  ~6(».7M      S,1A«.199  ~7'j»08.7«4 

1,601.383  1,333.933  1,907,067  ••4.133 

1.1«S,360  -1414.880  •70.984  ••0.183 

9,S84A70  3.6M400  9.739.170  3.999.904 

198.607  101.169  108.IV6A  4«6.36« 

TBXM 881.701  382.406  331.248  306.768 

Tatal •.091,5«1      »,737,44S      5,137ioi4      4,816.653 

■MMWalaci....  S.409.499  9.91S.347  3.010,158  2.673.112 
r.a.1a»aa.fa»B.        OS-Ot  66'81  63-99  64-41 

•  laaladas  •443.a3S  "•^aipasat  fand.- 

omoiia  AoconrT. 

rl^OT.  im*.  1885. 

•  0  « 

199      8.9U447  3,019.168  9.672,113 
J>M6«raM*«U( — 

■aatalsfaM 111,6««         114,615  113,946  113,048 

>«  taLaadakt...     1.308M9       1,411.470  l,405.i58  1.433.830 

MrMMdaaaataak*     1.4*7,96l      1,168,970  1,158,958  787,976 

Aprnfm  tmUmpTU.        490.173  

Total  dUban-U  3.362.904  9.685.063  3.«78,S57  3.333,854 
•arylaa  of  RR.  Co  .  130.621  330,382  840,001  348.358 
ITat  troai  laad  tata*  68.933  66,191  1,669  96,389 

Taial  iatpliM...         tiijui         SS5,47S         349,6«S         384.617 

*  Oa  prahnad  7  par  mm  la  all  Iha  rear* ;  traai  •arataa  of  1896 
»a>d9ntaeat  — iriMna;  (roa  1807,  9  p, «.;  tran  189873%  p.  •. 

aauBBAi.  a*i;.A»OB  MBar  oacaiiBaB  81. 

i(9a.  1897.  taoo. 

Atmi9 —                                                •  •  • 

■aadaadaqalfSBM ••.611.918  66,408,909  56.163.004 

SMdaaadMaataawaad.......    «.87«,789  6,6<8,5S«  •,884,805 

**»■••••  »»»»»»«*«rrroada ^..             143.900 

OMhaafeaad. 3,963.384  3,182.475  1,444.081 

MbMiHIi  aad  faal 393.4*u  446.108  •10.441 

•8BMBa  agarti,  aaadaofrMla.        3«4.m  990398  104.638 

LandfraataMoeaai •••.e8<  484.374  463.890 

.^W!***** •7,400396      66,444.905      69,6«3334 

I  (took  aad  terlp. 31408,393  91,«03,303  31,403.393 

1  Moek  aad  Mrtp 13,«4633S  13.446.833  13,641,833 

a_i la*l..... 94311,197  94,811,117  34341,197 

»**;«— >oad«...  33130*  334,166  982.166 

ggrt  w  ead  par  folto •i^!i  674,8U  617.480 

PMBBalfeOTaeapaalaa. 1«T,999  104.810  h4.A74 

ada.....  1300.000  1300300  1,500,000 

1,018,973  764389  764370 

■  aaddlrldaadaoapald  dq,9P8  34307  86319 

••  •/••v SSMSt  n»Mt  190,863 

»«  »*■<■ Hfcf80  4«9,<««  

■at,  RB.Oa 94W|.t87        9,806346        9,456.965 

>  aaaoaat,  laad  dap'MBt     1.083,513        1,003,153  U60.34I 

Tatal  ll^IIUaa 67,400.395      661444306      65343,334 

— T.  80,  p.  m. 

T«xaa  A  Paclde  Railway. 
rUtmrt/ur  tht  y*tr  emitng  Ore.  J/,  tgM.J 
fraaldent  O-orxe  J.  Ooald  say*  to  folMtaoce: 
Jter*<M0a.— The  earning*  for  I81IH  rvfleot  a  ptriod  of  exoep- 
■'■M  pnepority  In  the  Soathweet;  ■bandant  cropi  and  a 


general  revival  of  confidence  having  stimalated  all  descrip- 
tions of  trade.  Qrods  earnings  show  ai  increase  of  ^17,851, 
or  ■%^  por  cent,  and  net  earnings  an  increase  of  $183,393,  or 
'<-43  per  cent.  Two-tliirds  of  the  increase  in  groes  traffic  o-tn 
be  credited  to  paaaenger  traffic.  There  was  an  increase  io 
the  namber  of  passengers  carried  one  mile  of  36  4-3  pat  c^aC. 

Maintenance— ffew  Line. — The  road  has  been  carefall^ 
maintained  and  only  snob  renewals,  replacements  and  im- 
provements introduced  aa  wonld  properly  fnlfiU  the  man- 
datory reqnirements  of  your  mortgages,  and  enable  your 
road  to  ffficiencly  handle  its  increasing  traffic.  A  large 
amonot  of  permanent  worlc.  however,  was  performed.  That 
portion  of  the  main  line  between  Shreveport,  Laaisiana,  and 
the  Sute  line  of  Texas,  a  distance  of  aoont  19  miles,  haa 
been  operated  under  lease  which  terminated  on  Jan.  1,  1800. 
In  view  of  this,  the  company  bailt  during  the  yeu-  a 
line  of  its  own  between  the  points  named.  Ttie  entire  cost, 
|I81,804,  was  charged  to  new  construction. 

Financial  Condition.— There  was  purchased  dariiuthi 
year  for  the  maintenance  of  the  property,  at  a  ooat  of  $706,- 
2«!»— 5  34-3  tons  steel  rails  and  fastenings,  1100,908;  000  box 
cars.  9456,030;  100  coal  oara,  |43,563;  10  freight  locomotiuee, 
tS7,880;  3  passenger  locomotives,  $il,000.  All  of  the  fore- 
going was  paid  for  in  cash,  with  the  exception  of  500  box 
cars,  for  which  notes  were  issued.  On  J4n.  81,  1899,  these 
notee  were  all  dlsconntei  and  retirei,  and  the  debt  canceled, 
leaving  thi^company  with  no  equipment  obligttions  what- 
ever ontBtaading. 

Daring  the  year  the  sinking  fnnd,  proviled  for  th?  re- 
demption of  the  first  mortgage  Eastern  D. vision  b3nds,  was 
revived,  and  under  its  provinons  the  trnst>«es  of  the  mort- 
gage 00  Oct.  1.  I89S,  drew  by  allotment  |13S.000  of  binds  at 
par.  The  trsasnry  will  be  benefited  to  the  extent  of  the  pre- 
minm  the  ftrit  mortgage  Ss  issoed  in  their  stead  command 
in  the  market  Bv  the  retirement  of  the  above  bonds  and 
the  oaaoellation  of  th<>Tex4s  school  fnnd  loan  theoom,-taay 
is  reliored  of  an  annual  interest  charge  of  abont  |3,600. 

SlaliMies. — The oomparative stattotioa  of  operations,  eams- 
ings,  tnoomo  aooonnt,  and  thegoooral  balanoe  sheet,  fjr  fonr 
years,  haro  been  00m  pi  led  for  th4  OHRomoLi  as  follows: 
rasMBr  oabbibd  (OOO  omittbo). 
IWal  £4r« 

Tmt.       Ims:       Imwtkar.    $H»k.     Otmln.    OtUtn. 

1*98. *3«0  89«  147  979  186 

1807 93*7  97*  1T7  699  179 

ItM. 137s  938  167  387  U^ 

189«..^^13W  M7  169  317  13# 

oraaATtom  *m  fiboal  bbsoltb 

!•••.  ia»7.  1896.  1895. 

MlUsaparatad. 1,499  1,499  1,49«  1,409 

l.'-0l.»70         996.161       1,037.786 

68.738.584    •0.183,«9J    66.61\884 

8  48  OU.         3  5^  oU.         3  53  oU. 

93««.889       1,874,739       1.0  8,934 

6483t'i.830  414.477.364  448,488,U0 


Wa)U^f. 
0«mt.dMmk. 
939  l«07 

179  480 

176  396 

203  479 


1.906.161 
Btlaasa.  74.361.333 
lUM  p.  pas*,  p.  aaie  8-s»  eu. 
rcal«U(raa)aiaTad.  9359.879 
rralflM<loea>inU'||a.613,0OS3S7 
At.  rata  p.  ton  p.m.  1-13  eu.  1-04  eta. 
Mmml»0»  ■  •  • 

PBMaasw 1.768.773      1,463,698 

Fralsht 6.76<<.60J      5,685,170 

ltaU,axprMS,  eta...        4e!).t30        439,850 


1-17  eta. 

1333,846 

4,847,901 

445,008 


1-11  oil. 

« 
1.650,880 
4,014,616 
440.743 


OMraCp  aapcaaw— 
Mifataaaaaa  at  way 

MalBMMMaefaan 

Mnuve  pewar 

-rraaaaertaaea 

Tazaa .^... 

Oenaral 


•306,604      73M.6«8      •,896,145      7,015,800 


1,234.808 

42I.HO0 

l,76i.»4t 

8,014.143 

911,168 

211,7»7 


1,909,069 

1.651).9-0 

1361.150 

308,640 

935,4*6 


53&0.7-25  5,622.748 

WataaftB<B -2.144.770  1,065,000 

P.«.afkaB.  toaam.           73-10  74-09 

IBCOMB  ACCOOBT. 

If9«.  1897. 

Mutlpli                            •  • 

NataatalMB 9,146,779  1,965300 

OtbartaaaQlik......        157,779  150,397 


1,^60,406 

451.688 

1.430,61% 

1,702,313 

310,009 

313.473 

5367386 

1.457,550 

78'60 


1896. 
• 
1,457369 
109,538 


1,383.058 

4^'^.735 

1,522.290 

1,7*1. 'k64 

313,229 

182.707 

5,400,061 

1,614,648 

76-«» 

1895. 

1,614,618 
86,334 


Total 
P<<8Braianaw 
Raatals*  taadrlaa. 
latacaatoa  baada.. 
Bat'a'ta,  aaalp.,Aa. 
WaMwaso  lira  rait. . 

Tot.  dlakaraamna 


9.804368      9,116,197       1,867,093       1,700,073 


IS03«6 

1.979300 

957,>>93 


81,396  83,877 

1,979.490       1,379.490 

319.9r7  163.638 


771391 
117.500 


3.373.407       1.068.338       1.573.103       1.546.00O 
■ar.81.161    •ar.447.969      dar.6,011  ■ar.I54,079 


OaSBBAL  BALAMOB  AT  OLOBB  Or  BACU  FIWIAI.  TBAB. 


RR^bnd>f>,aq,Aa. 
.<«.  O.  Paa.  RR.  (took 

Bonds  owaad 

Dro.  *  Pao.  Sab.  Br 
Uordoa  aoal  mlaa.  . 
MatarWs,  taal,  *a  . 

Oaabonhaad 

Due  tnm  a«aau,  *e 
I.An<l  aotaa  raoa^bla. . 
MlnoeUaa.  aaeeaat*. 


Total 
LI 
(7*pltal 
BoadsAlBt.  MTlp.. 
RqalB.  obllsAttuaa.. 
Voaaa.  *  pajrolU.. 
Intone  aad  acoraed 

Otbar  ssseaata 

foeoiBeaesoaat.... 

Total  llablMtlaa. 
-Vol.  08.  p.  383. 


1808. 

• 

•0.095.461 

6.711300 

.   5.6118.881 

176,'0« 

138,537 

9<<1.3t0 

751.919 

H44,346 

78.615 

140.937 

05368,007 

88,713300 
6330S.4M 

t4^3»0 

•••3M 

937,««7 
53,004 

1.458,7  >1 

05.363,057    05.843.306    04.930,616    95,065.704 


1907. 

1806. 

80,560.079 

•0,636.3')  1 

0.718.500 

«,-li.VM 

5.756,071 

5,770,063 

157,786 

140,  i64 

138.193 

139.015 

3*0,668 

101.468 

•05.443 

149.072 

87S,-20I 

024,6-23 

63,724 

81.443 

152,668 

1  /6.80S 

06,341«.396 

01,030,816 

38.710,000 

39.710,000 

64,118.008 

54,990,708 

3l.9.->0 

102,104 

643,008 

471,893 

8<7,4.'W 

381,764 

00,10* 

338,647 

I,432.^00 

974,600 

1806. 

• 
,747.374 
,712.N0O 
,7113.380 
101,319 
H7.783 
340.250 
IM.134 
811.359 

87.403 
17ft.2(»6 


05,055.701 

39,710.000 
54.22^.5ee 
31.1.2*4 
519,1137 
33'>.270 
176.335 
080.013 
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Twin  City  Rapid  Transit  Co. 

(Report  for  year  endina  Oec.  St,  1898.) 

Pr«eident  Thomas  Lowry  says  in  substance  : 

Eamingt.—Tbe  eamlntfs  of  the  year  ehow  a  gratlfyln(tlnorea«e  over 
the  pruTlous  year,  the  Increase  In  irroas  uelng  8-'29  per  cent  and  In  net 
as  per  cent.  The  physical  condition  of  the  property  ha«  been  main- 
tained to  thehlKbent  i>og«lble  decree  and  the  expense  thereof  ohari^ed 
to  the  cost  of  operating.  This  cost  of  operttllnK,  inoludlug  taxes,  is 
49'1>'^  per  cent,  as  compared  wlthftSlS  per  cent  for  18!)7. 

Finaneiat.~T>aT\ng  1898.  $8^5,000  of  the  7  per  cent  preferred  stook 
was  Issned,  $750,000  of  which  was  used  to  pay  the  '•  collateral  notes  " 
mentiuucd  in  cur  last  report.  The  conipanv  has  also  issued  tor  oon- 
stiucllon  $90,000  of  the  Consolidated  Ss  of  the  St.  Paul  City  By.  Co. 

/tnpronf  m««(».— The  Selby  Ave.  cable  line  in  8t.  Paul  has  been  changed 
to  an  electric  line,  with  all  new  construction  of  concrete  and  80  lb. 
"  T  "  rail  with  cas^welded  Joint*.  This  has  been  made  possible  by  the 
Installation  of  a  modern  counter- weight  system,  which  overcomes  the 
heavy  grade  of  ISis  per  cent.  This  newly  constructed  line  has  been 
In  successful  operation  since  August,  standing  the  severe  tests  of  low 
temperature  and  lieavy  snows.  The  company  h  ts  likewise  completed 
a  new  Interurban  lln  •  between  Minneapolis  and  St.  Paul,  via  Como 
Park,  St.  Anthony  Park,  the  State  Fair  grounds  and  the  Stat-i  Agrl- 
oultoiral  College.  The  company  has  constructed  and  fully  euuipped, 
daring  the  past  year  a  ne  w  brick  car  shop  359  ft.  long  and  136  ft. 
wide,  and  has  built  and  equipped  twenty-two  44-f  c.  electric  cars. 

Ifafer  jPoicer  P(aji(.— This  plant,  mentioned  in  our  last  report,  to 
generate  electric  power,  has  been  In  partial  operation  about  a  year. 
To  avoid  any  possible  delay  in  service  the  steam  power  plauts  were 
hold  In  readiness  for  operation  until  all  the  electrical  apparatus  and 
transmission  cables  of  the  water  power  plant  were  in  successful 
operation.  This  test  consumed  several  m  nths  and  the  plant  was  only 
accepted  by  our  company  In  December.  This  delay  prevented  the 
aale  of  surplus  power  and  increased  the  expense  of  operation. 

Statistics. — Varioos  statistics  of  interest  are  shown  in  the 
following  tables: 

'^  1898.  1897.  1896,  lf95. 

I>auenKerearnlng8..$2,145,093    $1,982,785    $2,037,935    $1,964,772 
Other  sources 25,023  26,336  21,28.3  24,031 

Totalrecelpts... .$2,170,716    $2,009,121    $2,059,218    $1,988,803 

General  expenses....  $9.^,884  $67,102  $54,053  $36,934 

Malnt.  of  equipment.  131,368  H0,4m6  97,724  HI, 816 

Main,  of  way&struo.  76,837  76,877  62,738  58.069 

Cost  main. powTsta'n  129,806  133,829  l.'j6,764  154.104 

Imuranoe 6,148  8,40H  11,520  13,6:-i« 

liiiiuies&  damages..  (8,493  72,000  65,587  8<>,891 

Legal  expenses 23.442  18.701  19,276  14,925 

Other  expenses 497,413  516,6t)7  527,493  519,107 

Total  operating. .$1,019,392  $1,002,080  $995,159  $979,485 

Ket  earnings $1,151,324  $1,007,041  $1,064,059  $1,009,319 

Vedtul— 

Interest  <b  dividends.    $713,454  $705,438  $705,891  $701,768 

Taxes 64,214  66,469  68,170  49,071 

Total $777,668       $771,907       $764,061       $750,839 

Suirplaa $373,656       $235,184       $299,998       $258,479 

P.o.exp.&tax.toearn.         49-92  33-18  51-15  51-72 

TWIX  CITY  B.1PIO  TRANSIT  CUHPAHT— OENBKAL  BALANCE  SHEET. 

Benurees—                                1898.  1897.  1896. 

Eoadway,  etc 1«2qqo<ii71  $$14,288,584  $14,117,938 

Securities  in  treasury jir«J,»wo,i(J.  j    15,000,000  15,000,000 

Note*  and  accounts  recei v.. .       103,081  121,175  8'2,8»l 

Cash 225,897  228,435  223,410 

Inauranoe  paid  In  advance..             4,585  5,059  4,835 

Materials  and  supplies 72,215  110,497  98,247 

Int.on  our'tilabll.p'dlnadr.               770  1,044  7,500 

T.  C.  R.T.  Co.  stock  acct.'. 86,306 

Total $30,309,719  $29,754,796  $29,621,089 

Liabilities- 
Common  stooi $15,010,000  $15,010,000  $15,010,000 

Preferred  stook 2,462,200  1,637,200  1,137,200 

Bonds  and  G'iocertltioates...  10,388,000  10,298,000  11,328,000 

Loan  Ceo.  31,  1900 750,0(j0 

Unpaid  vouchers,  &o 40,442  35,790  H.O^'i 

Payrolls,  accr'd,  not  due....          30,384  26,353  26,174 

Trainmen's  deposits 22,425  20,900  20  67^ 

Taxes  accruid,  not  due 49,013  53,116  50  224 

Interest  accrued,  not  due...        208,521  -06,233  206  120 

Bills  payaale 110,000  102,127  425,469 

lucoibe  aooount-surplas...     I,98t,7d2  1,615,076  1, '579,942 

Total $30,309,719       $29,754,796    $2.',621,089 

—V.  68,  p.  876,  381. 

Brooklyn  Wharf  &  Warehouse  Company. 

{Report  for  the  year  ending  Jan.  31,  1899.) 

President  Thomas  A.  Mclntyre  says  in  sabstance  : 
The  most  important  fHctor  in  the  loss  of  earnings  daring  the  past 
year  was  the  Spanish  war,  which,  while  It  lasted  but  a  few  months, 
disturbed  and  very  seriously  atfected  for  the  whole  year  the  trade 
with  the  iVe«t  Indian  and  South  American  ports,  as  well  as  the  traltlc 
with  the  Philippines.  Tills  Is  conclusively  shown  by  the  large  de- 
crease in  the  storage  of  sugar,  resulting  in  a  net  loss  as  conipared 
with  the  business  of  the  previous  year  of  $297,000,  as  well  as  in  that 
of  many  other  well-known  articles  of  import.  There  were  over  ten 
lines  of  vessels  which  use  our  docks  that  were  seriously  affected  by 
the  war;  In  fact  a  number  of  the  vessels  of  these  lines  were  taken  by 
the  Oovcrnment  for  war  purposes,  and  have  only  recently  looomo 
restored  to  the  uses  of  CO  iiiinoroe.  This  resulted  in  a  very  consider- 
able loss  in  wharfage  earnings. 

Notwithstandinif  all  these  conditions,  the  earnings  frotn  piers 
wharves,  rent  of  buildings,  and  storage  of  merchandise  other  than 
■agar  and  gram,  show  ai  increase  over  the  previous  year,  and  the 
company  has  retained  its  proportion  of  the  business  of  the  Fort  The 
net  earnings  from  grain  are  $98,8 11  loss  than  those  of  the  pnivious 
year.  This  loss  is  accounted  for  by  the  fact  that  the  largely  Increased 
foreign  dimiand,  oomblnml  with  the  shortage  in  the  wluter-wheat 
crop,  has  left  no  surplus  of  grain  to  be  carried  in  the  stores.  The  rail- 
road ilepnrtment  b1u>\vs  u  very  satisfactory  increase  in  earnings, 
paying  a  prollt  to  the  company  m  addition  to  Interest  on  the  InvMt- 
S™r  V''"n'*nded  during  the  coming  year  to  extend  the  railroad 
vSiS.iS?'  «y«teni.  The  increase  in  the  item  of  tools,  macliiiierv  and 
oeuenuents  !..<  accnnuted  for  by  an  expenditure  or  over  $78  h-J5  in 
2??n?K.Ml',',J'.f«?'  '■'"'  '\'',"'''  *^^  to  handle  grain  direct  from  cars  and 
of  OTatawiniieelftTed     '^'    '  which  great  savings  In  the  handling 

»ii!i'iS.!'i*w"'f?*'i"®i;.'!!,'^"'™®*'"'PJ?'"*"''  '<"'  accounts  have  been 
audited  by  The  Audit  Company  of  New  York  and  found  correct. 

Stotwfics.— Earnings,  expenses,  charges,  etc.,  follow  : 


EARNlNaS,  EXPENSES, 


. — Broil  earningi.— 
18989.         1897-8 


CHABOES,  ETC. 

Net  earningi. , 


lt'98-9. 


Grain 508,786 

Electric  power I.'i,9t4 

Railroad 146,549 

Ren'l  inercbandlse  stor'ge  766,235 

Wharfage 403,549 

Rent  bulldlnifS,  &0 110,649 

Rent  wharfage 191,524 

MiBcellaneoug 20,161 


233,309 
8,906 
3,743 


643,446 

10,550 
110,462 
989,290  1 
396.371  I 

77,382  >  1,134,036 
16i>,415  I 

15,995  J 


1897-8. 

$ 
332.120 
4,627 
def.10,335 


1,251,602 


Total 2,163,397    2,403.911    1,379,994  1,578,014 

Deduct— 

Taxes  and  rent 573,721  533,942 

Interest  on  bonds 875,000  878,000 

Dividend  .March  1898 130,000 


Total 

Balance 

BALANCE 
Aaieti. 

Caah  In  bank 

Aco'd  storage,  wharf- 
age and  rent 

Exp.  paid  in  advance. 

Accounts  receivable.. 

Mortgage  and  stocks.. 

Railroad  plant  (cost).. 

Stoiks  &  bonds  (cost)  - 

Tools,  machin.  &  bet's. 

Klectric  plant  (cost) . . 

Wharves,  warehouses 
an  d  real  estate 29, 

Migcellaneoua 


1,448,721 

df.68,727 

SHEET  JANUABT  31,   189!1. 

ItiabUitiee. 

Accounts  payable 

Bills  payaole 

Loan  on  stock  &,  mtge 

Aco'd  Int.,  rent,  pay- 
rolls, etc 

Time  loan,  other  com- 
panies   

Siook,  preferred  "A". 

"B". 

"      common 

First  mortgage  bonds 

Miscellaneous 

Profit  and  loss 


$40,2  =  3 

488,191 
132,347 
]«4,050 

90,000 
408,547 
3JiJ,9:<7 
229,003 

36,843 


564,000 

42,774 


1,560,942 
sur.  17,072 


$24,224 

880,000 

65,000 

70,031 

500,000 

2,500,000 

5.000.000 

5,000,000 

17,5'  0,000 

24,110 

'.(,678 


Total $31,566,063  Total $31,566,068 

The  balance  sheet  of  Jan.  31,  1898,  was  In  V.  66,  p.  425.  The 
changes  In  assets  and  liabilities  during  the  year  have  been  slight.— V. 
68,  p.  472. 

GENERAL  INVESTMENT  NEWS. 


Keor^auizations,  Etc. — Defaults,  Reorganization  Plans, 
Etc. — The  usual  index  is  omitted  this  week,  but  that  cover- 
ing the  items  published  to  Feb,  34,  inclusive,  will  be  found 
in  the  Chronicle  of  March  4. 

American  Car  &  Foundry  QiO.—iriendly  Relations  with 
Pressed  Steel  Oar  Co. — President  Bixby  states  that  there  is 
no  truth  in  the  rumors  that  the  relations  between  the  com- 
pany and  the  Pressed  Steel  Car  Co.  are  not  harmonious;  they 
are,  on  the  contrary,  most  intimate.  Charles  T.  Schoen, 
President  of  the  Pressed  Steel  Car  Co.,  is  an  active  director 
of  the  American  Car  &  Foundry  Co.,  and  E.  N.  Dickerson  is 
a  member  of  the  executive  committee  of  both  companies. 
The  American  Car  &  Foundry  Co.  is  the  largest  customer  of 
the  Pressed  Steel  Car  Co.  for  bolsters,  centre  plates,  truck 
frames,  etc.,  used  in  connection  with  the  building  of  wooden 
cars.  The  American  Car  &  Foundry  Co.  has  orders  on  its 
books  for  over  33,000  cars,  together  with  large  orders  for 
miscellaneous  supplies.  The  original  owners  of  the  car 
plants  own  a  large  majority  of  the  stock  of  the  new  com- 
pany, and  the  ofiQcers  of  the  new  company  are  also  the  large 
stockholders. 

Subscriptions  Paid.— Subscriptions  to  the  $15,000,000  stock 
have  all  been  paid.  The  issue  was  largely  oversubscribed. 
— V.  68,  p.  426. 

American  Hide  &  Leather  Co. — Projected  Consolidation, 
— This  is  the  title  of  the  proposed  company  into  which  it  is 
hoped  to  merge  about  twenty- five  of  the  thirty  leading 
upper-leather  tanceries.  The  company's  stock  will  probably 
be  $30,000,000  of  cumulative  7  per  cent  preferred  with  pref- 
erence also  as  to  assets,  and  about  $30,000,000  common  stock. 
Some  of  the  properties  to  be  merged  are: 

W.  N.  Elsendrath  &  Co.,  Grey,  Clark  &  Engle,  Lambean  Leather  Co. 
and  the  Walker  Oakley  Co..  Ohicauo;  Winiam  Becker,  Milwaukee; 
Duhols  &  Van  Tassel,  Dubois.  Pa.;  White  Bros.  &  Co.,  Boston,  Mass.; 
J.  B.  Weed  &  Co.,  Blnghamton,  N.  v.;  Bussell,  Hubbard  &  Co.,  New 
York;  C.  Moenoh  &  Co  ,  Cattaraneus,  N.  Y.;  J.  G.  Bofltoan  <fe  Sons, 
Wheeling,  W.  Va.;  American  Oak  Leather  C".,  Cincinnati.  O.;  James 
Callery  &  Co.,  Pittsburg,  Pa.;  J.  C.  Lappe  &  Sons  Tanning  Co.,  Alle- 
gheny, and  Hugh  Smith  (incorporated),  Newark,  N.  J. 

A.  F.  Hatch,  of  Chicago,  is  stated  to  be  promoting  the 
enterprise;  the  underwriting;  is  expected  to  be  in  the  charge  of 
J.  &  W.  Seligman.  If  the  plan  goes  through  the  new  com- 
pany will  take  possession  on  July  1. 

American  Ice  Co.— Ice  Company  Consolidation.- /ncor- 
porated  in  New  Jtrsey.-^The  company's  certificate  of  incor- 
poration was  filed  in  the  Hudson  County  Clerk's  ofBce,  in 
Jersey  City,  on  Saturday  last.  The  authorized  capital  is 
$60,000,000,  of  which  $3,000,000  has  already  been  paid  in. 
Tins  is  the  company  which  it  was  sought  to  have  incorpor- 
ated in  Maine  by  special  act  of  the  Legislature.  The  in- 
tention is  said  to  be  to  bring  under  one  control  all  the 
leading  ice  companies  of  the  country.— V.  68,  p.  185. 

American  Malting  Co.— iVew  Stock.— The  item  published 
last  week,  although  submitted  for  ofiHcial  revision,  it  seems 
was  misleading  as  regards  the  method  of  paying  for  the  new 
properties.  Their  purchase  is  accompanied  by  an  increase 
in  the  preferred  stock  from  $12,500,000  to  $14,400,000  and  in 
the  common  from  $13,750,000  to  $14,500,000.— V.  68,  p.  471. 

American  School  Furnltnre  Co.— /ncorporated.— This 
company  was  incorporated  at  Trenton,  N.  J.,  on  March  13, 
with  a  capital  stock  of  $10,000,000,  to  manufacture  all  kinds 
of  school  and  church  furniture.    The  incorporators  are  : 

Samuel  B.  Lawrence,  Robert  P.  Barry,  Jr.,  John  B.  Summerfleld, 
George  E.  Spencer,  Henry  M.  Haviland.  Henrv  C.  Everdell,  Armitage 
Matthews  and  Leavitt  J.  Hunt,  all  of  New  York,  and  James  C.  Y'ouug, 
01  Jersey  City. 
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Anericma  Ship-Bnildlas  Co.— Incorporated.— Thia  coni- 
IMUT  wu  incorpor^ad  »t  Trenton,  IT.  J.,  on  March  10  to 
Dodd  »nd  eqnip  uiips  and  docka,  to  transport  goods  and  pae- 
seneers.  and  aLw  engajce  in  manofactnring  and  mining  of 
all  kinds.  The  authorized  capital  stock  is  fSO.OOO.OOO,  of 
which  910,000.000  ia  T  per  cent  non-cnmnUtire  preferred. 
The  incorporators  are  James  B.  Dill,  Fred  W.  Klein  and  W. 
T.  Coif  man.  This  is  the  enterprise  reported  from  Cleveland 
iMt  week  as  intended  to  nnite  the  ship-ballding  and  kindred 
iatnesto  of  the  Great  Lakes.— V.  68,  p.  471. 

AaerteaB  Smeltlag  A  BeBalaf  Co.— C^<td«ruTifiii0.— The 
underwriting  of  this  new  prcjectUee  Ust  week's  Cbboniclb), 
itisstated.  ison  the  baaisof  |t,000  eaah  for  ten  shares  of 
preferred  and  seven  shares  of  common  stock.  Of  the  aathor- 
ised  issue  of  fl3.000.000  capital  stock.  fM  000,000  <haU  pre 
ferred)  will  be  issned  at  onc«  to  proTide  for  the  purchase  of 
properties  and  to  supply  fT.SOO  000  working  capital.  The 
prefetred  stock  is  7  per  cent  comnlatlre  and  is  preferred  as 
to  aaeta  ax  well  as  diridends.  By  the  present  issue  of  com- 
moo  and  preferred,  proTisioQ  is  m«de  for  acquiring  the  fol 
lowing  ooocema  engaged  ia  smelting  and  refining  lead  and 
sllrer  ore : 

The  alaato.  maeidaerf .  taota.  pateals.  araartaaaal  propertr.  *•.,  of 

t  MlewtBir :  Osaka  aa4  Oiaat  Wwalllasw..  wtth  pUou  at  Osaka. 

'  ■  iplaala  at 


!  Brooklyn  Heights  RB.— ^uaWer/v.— This  company  oper- 
I  ates  all  the  lines  of  the  Brooklyn  Rapid  Transit  Sj-stem. 
I  Eaminirs  for  the  quarter  and  the  six  months  ending  Deo.  81 
!  were  : 


3  aM(.  and.     firact 
!>$».  n  —  aorwiiur*. 

1808 91 . 439,847 

1897 1.207,346 

eaMt:— 

19»» $S.104.778 

1897 2,712.532 


Stt 
taming$. 
$3a3,2«8 
53V,808 


Othtr 
ineeme. 

$ao,ss8 

66.203 


Inlerttl. 
Ittxtt,  etc. 
96S^.001 
569.108 


Balance, 

turpiut 

«3>,825 

27,903 


(235.825 
110,461 


OaaTar  aad  Daraaiei  UalMd  Bill II ay  A  Ita^ilajt  Co.,  viut  plaau 
CMaMe.OrMt  Falb  aad  Halaoa:  Oalotwlo  aoMtUas*  fUaalncCo.. 
alaatatPnabto;  Pueblo  Smeldnc  asS  Betiatag  On.,  plaai  at  Pui>b|.>; 
eiabe  isMltioc  Oo.._plaai  at  t>«BT«(:  aervaala  BomIUu  Co..  plant 
■aarSali  ImtuCXtj:  Hasaoer  w«rka.plaatMar  Salt  LakaClir :  Peon 
•rlTaala  UtmA  (;«.,  plaot  at  PlMsfciwii  I'm— jliaiili  Saaitlac  Co., 
lilaat  at  Salt  Laa«  Cltjr;  Bl-mMalUs  asMltlMr  0>-.  piaal  at  LaadTlUe. 

AlaetkaeayKalstoekortaa  Kaaaaa  City  taMltlac  *  RcSdIbc  Co. 
wHsk  e*as  twe  yiaata  a*  LsadvUle  nbe  Aiteaaaa  Valler  aad  tb« 
1»wea).e— >lsalasar  riaanOtf,  — pUatat  B  Faao,Taxa«.  aad 
lam  alalac  aad  stkar  proparttoa  la  Mazlao. 

The  set  eaminga  or  the  aboTe- named  properties  are  stated 
M  harlBg  exceeded  |3,100,000  In  1894,  and  ft  ia  thought  will 
be  largely  increased  by  the  conaolidation.- V.  99.  p.  471. 

▲■ericaa  Sa4«  O.— /aeoroorj^ol- Thia  company  filed 
articles  of  incorpontion  at  Trenton.  N.  J.,  March  1.  The 
company  ii  anthorlMd  to  nuurafactare  and  deal  in  bicar- 
bonate of  sotla.  ««t  soda,  eanstio  soda,  alkalies,  and  all  the 
products  dednct1t>le  from  salt.  Also  to  mine  salt  and  re 
flae  the  same.  The  cspiUl  stock  aottaoriMd  U  91,000,000,  of 
which  9130.000  is  mefemd  9  per  cent  cnmnlatlTe.  The  in- 
corporators are  Jamee  S.  warden,  89  Cortlandt  Street: 
Lewis  B.  Carr.  71  Broadway;  LoaU  C.  IlfleiH  and  Francis  N. 
WbttMr,  89  Wall  Street,  New  York,  and  Edward  A.  Mac- 
Leon,  Qlen  Ridge,  S.  J. 

Aaertcaa  Steel  A  Wire  C:—Fir$t  Dividtnd.—Tb»  com- 
pany this  week  declared  a  first  quarterly  dividend  of  \'t  per 
cent  on  its  preferred  share*.  No  action  was  taken  on  a  oom- 
BOB  stock  dividend. 

Aino  /*iireAa«e.-TbeSct!oenberger  Steel  Company's  plant 
at  Ptttaborg  b  reported  t*  have  been  acquired  for  93,000,000. 

It  was  oflliBiallv  denied  jeatarday  that  the  company  has  ao- 
-"'     ?  iataaded  to  aeqnire,  the  Norton  ' 


qali«d.oriataadedtoaeqaire,  the  Norton  Iron  Works  of 
Aahlaad,  Ky.,  or  any  other  works.  The  properties 
owned.  It  is  claimed,  are  particularly  well  located 
for  oeoooraicsl  operailon.  All  of  them,  it  is  stated, 
ars  ranniag  foil  time  and  with  satisfactory  btuineas 
asRDed  for  the  rest  of  the  vear.  The  oompany  has 
•osgbt  to  be  practically  indepeodcat  in  all  its  departments— 
inolndiag  the  mining  of  its  ere  ta  the  Misabe  Range,  the 
making  of  its  own  pig  iron  and  steel  bUMs  and  the  hading 
of  Its  prodoet  of  sll  kinds  (wire,  wtn  rods,  barbed  wire, 
etc. . )  in  Its  own  ships  ■<  foreign  porta.  The  eompaay  owns 
even  iu  own  coal  nines  aad  ooke  famaoea.— V.  96.  p.  877. 

Aaerlraa  Tin  Plate  Co.— FVrvt  ZMtyfdmd.— The  directors 
on  Thursday  declared  the  flxst  quartarly  dividend  of  IV  per 
cent  on  tbe  preferred  stock.— V.  98^  p.  919. 

Asaeenda  Cepper  MlBlsg.— Meeitan  tra/Med.— The  com- 
pany's stock  has  been  admitted  to  d«>alinga  ia  tbe  unlisted 
d^nrtment  of  the  New  York  Stock  Exchange.— V.  87.  p.  953. 

Baltisiere  A  OhIsRB.- /)ou6f/  TVarJt.— It  bas  been  de 
elded  to  lay  a  second  track  on  tbe  Central  Ohio  division 
bom  Bellaixe  to  Cambridge,  O..  a  dUtance  of  .IS  milee.  at  an 
ertlBWlsd  cost  of  91,SSO,M0.  This  portion  of  the  road  is 
nncb  congested  with  freight  at  all  times  and  tbe  proposed 
improvement  is  in  theaatnre  of  a  necessity.— V.  OS.  p.  472. 

Bmj  SUte  »mt- Dropped  frvm  Stock  Ejrchangt.-Ttte  New 
Tort  atooh  ■inhsBge  on  Saturday  last  sent  out  notices  that 
tasMng  te  Biy  Sisto  Oss  Co.  of  DeUware  stock  wonM  be 
OBBOBtinasd  at  tbe  close  of  business  that  day  and  tbereaftei. 
Tbe  Kxchaoge  recently  declined  to  admit  to  dealing  tbe 
oomMny's  93p.0(JO,000  of  new  stock,  whereupon  President 
J.  Kdward  Addlcks  notified  the  Farmers  Loan  &  Trust  Co. 
to  erase  to  act  as  registrar  of  the  stock  in  this  city.    The  Ex 


chsag^s  ooBStitation  sfoUUts  dealings  in  shaies  which  have 
ao  nglstry  here  and  oonseqasnlly  ft  beeams  secewary  to 
o^MS  tbe  stock  from  farther  dealings.    Similar  actioi. 


by  the  BoMoD  Block   Eichange.    On  both  Ex 
itheshsrss  had  bsen  sold  on  the  "unlisted  depart 
.  ,_^      Tester  Jsy  It  was  aaaoaaosd  that  tbe  Farmers  Loan 
*  Ttxt^  Co.  .at  the  leanest  of  the  eonpany  .had  resumed  the 
posttloa  of  rrgletrar.- V.  98,  p.  4M. 

■•tklshea  HtesI  Ce.— Bethleheai  Iroa  Co.— yeTo/i-i^onn 
nHdimff.—A  syndicate  is  being  organised  in  Philadelphia  to 
■■Mes  the  Bstblehem  Steel  C ».,  a  pew  corporation  to  bt 
fWMd  to  take  over  and  extend  the  operations  of  tbe  Beth 
JshsB  Iron  Co.  aa  was  done  In  the  cass  of  tbe  Cambria  Iioc 
00.  9r  Ihs  Cambria  Stsel  Oa-V.  8<,  p.  84. 


81.260.153    $42,530    $1,065,858 
1,127,224     127,803       1,135,563 

Loans  and  bill'  payable  9175.000,  against  9100,000  on  Jnne 
30,— V.  67.  p.  954;  V.  68,  p.  473. 

Buffalo  St.  Mary's  A  Sonthwestern  RR.— reutral  New 
York  A  Western— ao/e  of  Jfoyut- Tbe  Buffalo  St.  Mary's  & 
Southwestern  RR.  has  been  acquired  bv  parties  interested 
in  the  Central  New  York  &  Western.  The  properties  may 
be  connected  and  merited .  Major  John  Byrne  is  now  Presi- 
dent of  both  roads.- V.  68.  p.  84;  V.  03,  p.  399. 

Central  District  A  Printing  Telegraph  Co.— Sloek  In- 
crtatd.  -  Tbe  dirrctora  have  voted  to  increase  the  capital 
siook  from  9S,COO,000  to  94.000,000,  to  provide  for  extensions 
and  improvements. 

rentral  Parlflo  BB.— four  Note-i  Pairf.— According  to 
the  terms  of  the  recent  settlement  (our  of  the  notes  given  to 
the  Government  were  paid  at  the  Treasnrv  Department 
March  10.»  The  notes  amounted  to  9 11,763, 54:i  See  V.  88^ 
p.  879.— V.  88,  p.  972. 

Chicago  MUwankee  A  St.  Paul  Ry.— Z.Mci.— The  com- 
pany has  decided  that  for  the  present  the  issue  of  its  general 
mortgage  Seriee  A  4  per  cent  bonds  shall  stop  at  No.  34,000. 
and  all  of  this  series  bearing  higher  numbers  have  been 
canceled  and  destroyed.  Ia  olaoe  of  the  9S.57.(iOO  boads  so 
destroyed,  geiteral  mortgsge  bonds  have  been  issued  known 
as  Series  B,  bearing  interest  at  the  rate  at  9^  per  cent. 
Then  have  alao  been  tssosd  or  authorized  an  additional 
94  817,000  of  Series  B  8^  ner  oeat  bonds,  that  when  listed 
will  make  tbe  registry  of  listed  bonds  oorreepond  with 
amoanl  of  geosral  nsrtnM  bonds  shown  in  the  last  yearly 
report  of  the  eompMy.  These  94,817,000  bonds  have  besn 
israsd  as  follows :  For  additional  equipment,  real  eatat*  and 
second  main  track,  91,.%90,000 ;  in  place  of  bonds  oaaoeled 
93.727,000.  or  the  Series  B  bonds  the  New  York  Stook  Bs 
change  bas  just  lUted  93,300,000.- V.  63,  p.  129. 

Chicago  Boek  i»land  A  Pselle  Kj.—Nie  omcera,- Tbe 
follewlag  oflloers  were  elected  on  Thursday:  Directors— H. 
A.  Parker,  to  socoeed  William  H.  Tmesdale.  and  Tracy 
Dows.  in  place  of  the  late  David  Dows:  First  Vice  President, 
H.  A.  Parker,  to  aoooeed  Mr.  Tmesdale;  Second  Vioe- 
Preeideat,  J.  M.  Johasoa.— V.  88.  p.  188. 

ChlMf*  A  Altsn  RR.— Ooer  70  Per  Cent  of  Stock  Depot- 
ittd.-fim  United  States  Trust  Co.  informs  the  shareholdera 
that  over  70  per  oeat  of  ths  $99,880,000  (98.479.300  of  this  pre- 
ferred) capital  atook  baa  aooepted  the  terms  offered  by  the 
asreement.  viz  .  173  for  the  common  and  200  for  the  pre- 
ferred. The  time  for  deposit  expires  on  April  1.  The  new 
owners  will  elect  en  April  8  a  board  of  directors  and  oflScers. 
See  notice  In  advertising  columns. 

AiirsMiif  for  S(«cJc.— The  United  SUtee  Trust  Co.  on 
Wednesday  began  making  pavment  for  tbe  stock.  The 
sum  dn'«  on  the  amoant  of  the  issue  depositrd  is  over 
927,0OO.0CO  cash.  an'I  about  9^4.000,000  of  thia  was  placed 
in  the  hands  of  the  Trust  Company  for  distribution.  An 
additiooal  10  per  cent  of  the  subscriptions  of  the  underwrite 
ing  syndicate  has  been  called,  payable  in  April,  This  makes 
TO  per  cent  (928,000.000)  of  the  subscriptions  called  to  date. 
-V.  89,  p.  487, 

rieveland  A  New  Castle  RR.-  Lake  Erie  A  Western  RR. 

—/Vr>^eef  .Aboiidoned.— According  to  a  press  dispatch  from 
Youngstown,  Ohio,  it  is  reported  in  that  city  that  the  pro- 
jected Cleveland  *  New  Castle  RR.,  planned  by  the  late  Sen- 
ator Brice,  has  been  given  up.  some  of  i  s  real  estate  in 
tbotoity  having  been  alreadysold.  Such  action  was  foreshad- 
owed in  the  Cbromci.r  of  Feb.  11  (page  382),  the  new  man- 
agers of  the  Lake  Brie  A  Western  deeming  it  unwise  topro- 
ceed  farther  with  the  undertaking.  Tbe  Lake  Erie  Si  Weet- 
em  advanced  a  considerable  sum  to  tbe  new  company  (the 
amoaat  la  understood  to  be  about  9800,000),  and  there  will, 
necessarily,  be  a  large  loss  in  connection  with  the  sale  of 
assets,  these  consisting  chit  fly  of  right  of  way.— V.  07,  p, 
1004;  V.  98,  B.  283. 

Coatiaestal  Ceatest  Co.- /ncrporafed.— This  company 
hss  been  organised  by  ex  Mayor  Ollrov  and  ex  Corporation 
Counsel  Clark  and  associates  to  control  an  important  pnrt  of 
tbe  cement  industry  of  the  United  States.  The  company  was 
incorporated  on  Tuesday  at  Trenton.  N.  f..  with  a  capital  of 
910.000.000,  with  power  to  increase  the  isNue.  Tbe  company 
IS  reported  to  have  acquired  80  per  cent  of  the  Portland 
rement  plants  of  tbe  United  States  and  to  bave  a  capscity  of 
t''i,000  barrels  a  day.  The  Incorporators  are:  VT.  H.Clark, 
rboma*  F.  Qilroy,  Ralph  Peverley,  Jamej  C.  Young  and 
Frank  Stevens. 

Contlsental  Tehieeo  Co. -On  "(7>i/Mr/i."— The  shares  of 
this  oompany  have  been  admitted  to  deiUings  on  the  unlisted 
department  of  tbe  New  York  Stock  Exchange.- V.  68.  p.  877. 

Daavllle  A  Ohio  Rlrer  RR.— Chicago  A  Ohio  RR.— Indi- 
ana Decatsr  «  Westera  Ry.— /^oroani'zed  Company— New 
Mortgage.— Die  Chicago  &  Ohio  Rlt..  Sidell.  111.,  to  West 
Liberty,    111.,   having   been   sold   under   foreclosure,    has 


624 


THE    CHKONJCJLE. 


[Vol.  LXVUt 


been  reorganized  as  the  Dinvilln  &  Ohio  River  BR.,  and 
ia  now  operated  as  the  Ohio  River  Division  of  the  Indiana 
Deoatnr  &  Western.  The  reomanized  company  has  filed  a 
mortgage  to  the  Central  Trust  Company  as  trnstee,  to  secure 
bonds  to  be  issued  at  $13,000  per  mile  (aggregating  |1 .032,000) 
on  the  86  miles  of  roid  built  and  to  be  built  between  Sideli 
and  Olnev,  111.  Upon  the  77  miles  of  this  as  n)w  constructed 
to  near  West  Liberty  the  issue  will  be|933,000.  The  Chica;;o 
&  Ohio  River  RR.  nntU  recently  formed  part  of  the  Peoria 
Decatur  &  Evansville.  Mo3t  of  its  securities,  however,  were 
in  the  treasury  of  the  last-named  company,  and  it  was  ar- 
ranged that  the  ownership  of  the  property  should  pass,  as 
now  accomplishe),  to  the  Cincinnati  Hamilton  &  Dayton  in 
tereets,  which  control  the  Indiana  Decatur  and  Western.— V. 
67,  p.  1109,  839. 

Detroit  Ft.  Wajnc  *  Belle  Isle  Ry.— Bond*  Called— The 
company  has  called  for  redemption  on  April  1,  1899,  the 
864S  000  Ft.  Wayne  &  Belle  Isle  Ry.  bonds  of  Oct.  1,  1892.— 
V.  66,  p.  867. 

Dominion  Atlantic  Ry. — iVew  Securities. — The  stockhold- 
ers will  vote  March  30  upon  a  resolution  authorizing  the  is- 
sue of  an  additional  £100,000  4  per  cent  second  debenture 
stock.— V.  66,  p.  678. 

Easton  (Pa.)  Transit  Co.— Conwlidation.— The  stree* 
railways  and  electric  lighting  companies  of  Easton,  Pa.. 
have  been  purchased  by  Stem  &  Silverman  of  Philadelphia' 
Pa.    The  various  companies  will  be  consolidated. 

Empire  Sterf  &  Iron  Co.— /ncorporatcd.— This  company 
filed  articles  of  incorporation  at  Trenton,  N.  J.,  on  March 
14.  The  authorized  capital  stock  is  $5,000,000,  of  which  $2,- 
600.000  is  preferred  6  per  cent  cumulative.  The  incorpor- 
ators are  Edward  K.  Sumerwell,  East  Orange,  N.  J.;  Charles 
A.  O'Mally,  Brooklyn,  and  Arthur  L.  Bissell  of  New  York. 

Freeport  (III.)  (Jeneral  Electric  Ry. — Receiver. — This 
company,  on  March  11,  went  into  the  hands  of  William  O. 
Johnson  of  Chicago  as  receiver.  The  Illinois  Trust  &  Sav- 
ings Bank  is  trustee  under  the  mortgage,  interest  on  which 
is  in  default. 

Qeneral  Electric  Antomoblle  Co.— Official  Notice.— This 
Company,  having  its  head  offices  in  the  Bourse  Building, 
Philadelphia,  Pa.,  makes  the  following  announcement : 

This  company,  controlling  basic  patents  coTCring  the  appllcatlnB  of 
«lectrlo»l  power  to  Independently  operate  vehicles  of  all  descriptions- 
Is  now  receiving  orders  for  the  prompt  delivery  of  "  horseless  "  con, 
Teyanoes  of  the  latest  and  most  approved  types.  Its  specialty  is  the 
lightness  of  its  apparatus,  with  storage  battery  one-half  Ca)  the  weight 
of  other  makes,  and  of  greater  elllulency.— V.  66,  p.  1140. 

Hartford  &  West  Hartford  RR.— Receiver.— 3 .  T,  Patter- 
son, a  director,  has  been  appointed  receiver. — V.  65,  p.  1069. 

Havana  Electric  Ry.— S^ocfc  Jncreased.— Papers  were  filed 
at  Trenton,  N.  J.,  on  March  15  increasing  the  capital  stock 
from  $5,000,000  to  $10,000,000.— V.  68,  p.  85, 

International  Air  Power  Co.— International  Power 
Co.— Rhode  Island  Locomotive  Works.— Change  of  Name. 
— Stock  Incre''xed.—The  International  Air  Power  Co.  on 
Wednesday  filed  a  certificate  changing  its  name  to  the  In- 
ternational Power  Co.  and  increasing  its  capital  stock  from 
$7,000.0<  0  to  8S,00O,000.  Of  the  original  $7,000,000,  $600,000 
was  described  as  3  per  cent  cumulative  preferred. 

Locomotive  Works  Transferred. — The  plant  of  the  Rhode 
Island  Locomotive  Works  was  formerly  transferred  to  the 
International  Air  Power  Co.  on  Tuesday  for  a  sum  said  to  be 
$3,000,000,  and  the  American  Wheelock  Engine  Co.  in  Wor- 
ces-ter,  Mass.,  for  $600,000,  It  is  understood  that  the  bond- 
holders of  the  locomotive  works  were  given  a  mortgage  on 
the  Worcester  plant  for  $225,000,— V.  68,  p.  283,  130. 

International  Navigation  Co.— A'etc  Mortgage  Reported 
to  be  for  *.?0.000,0(?0.— -'Philadelphia  Financial  News"  says  : 

We  understand  that  the  new  mortgage,  which  will  he  a  first  Hen  on 
the  property.  Is  for  920,000,000;  *2,5i  0.000  will  remain  in  the  trnas- 
nry,  about  $5,000,000  will  be  used  in  retiring  the  outstanding  first 
mortgage  6r,  whleh  are  being  exchanged  [at  lOn  and  Interest]  for  the 
new  f  ■•  severa  millions  will  be  used  to  retire  the  [$S,,^1«,000J  second 
mortgage  Ss,  which  H re  belna  exchanged  at  par  and  interest,  and  the 
balance  of  the  *a<',000,noo  new  Issue  has  been  taken  by  a  s>  ndloate, 
the  Increase  In  the  Ikbuc  being,  as  belore  stated,  for  the  building  of 
new  ships.  The  syndicate  paid,  we  are  Informed,  par  for  the  new 
bond*,  and  also  got  an  allotment  of  preferred  stock  at  a  discount. 

If5SS?JI5«°'J''oo'''"".*o"'  preferred  stock  was  something  less  than 
^10,000,000,^ V.  08,  p.  331. 

International  Traction  Co.— Buffalo  Street  Rj.— Increase 
of  Utock  Constjlidation.—ATticlea  were  filed  with  the  Secre- 
tary of  State  at  Trenton,  N,  J. ,  on  Wednesday,  increasing  the 
capital  stock  of  the  International  Traction  Co.  from  $85,000 
to  $15,000,000.  Of  this  a-nount  $5,000,000  is  4  per  cent  cumu- 
lative preferred.  The  paiiers  were  signed  by  Benjamin  W, 
Franklin,  President,  and  Charles  McVeigh,  Secretary,  This 
is  the  company  which  will  absorb  the  street  railways  of 
Buffalo  and  Niagara  Falls  and  the  lines  crossing  the  river 
into  Canada.  J.  P.  Morgan  &  Co.  have  charge  of  the 
financial  end  of  the  consolidation.  No  oflacial  statement, 
however,  as  to  the  nt-w  company  or  the  amount  of  its  mort- 
gage could  be  obtained  yesterday.  The  current  report  is 
toat  the  new  mortgage  will  be  $80,000,000,  of  which  $11,000,- 
000  of  4  per  cents  will  now  be  issued,  the  balance  being  re- 
served to  retire  prior  liens  and  for  improvements.  Some 
of  the  companies  mentioned  as  likely  to  take  part  in  the 
consolidation  wtre  shown  in  V.  88,  p.  426. 
..^'ST*'^ "''  -''"/<>/'>   Ry.    Stock    Reported    Sold. —  The 

B^alo  Commercial"  of  the  llth  said:  "About  two-thirds 
■or  the  stock  of  the  Buffalo  Ry.  Co.  has  already  been  trans- 


ferred to  the  new  owners.  A  circular  is  to  be  issued  to  the 
stockholders  setting  forth  to  the  smaller  holders  the  exact 
situation."- V.  68,  p.  426. 

JacksonTille  Tampa  &  Key  West  RR.— Opposition  Com- 
mittee. -  A.  committee,  consisting  of  F.  ,1,  Lisman,  Chairman, 
of  F.  J.  Lisman  &  Co.,  30  Broad  St.,  N.  Y.,  Evans  R  Dick, 
of  Dick  Bros.  &  Co.,  Philadelphia,  and  John  D  Howard,  of 
J.  Harmanus  Fisher  &  Son,  Baltimore,  give  notice  to  hold- 
ers of  the  first  mortgage  6s,  due  Jan.  1,  1914,  that  they,  at 
the  request  of  a  large  number  of  bondholders,  have  consented 
to  act  as  a  committee  lor  the  purpose  of  protecting  the  in- 
terest of  all  the  holders  and  to  avoid  the  heavy  burden  of  a 
50  per  cent  assessment.  The  Investment  Co.,  310  Chestnut 
St.,  PhiUdelphia,  issues  its  negotiable  receipts  for  bonds  or 
for  certificates  issued  by  the  Pennsylvania  Company  for  In- 
surances on  Lives  and  Granting  Annuities,  The  contention 
of  the  committee  was  stated  last  week. 

Notice  from  Winthrop  Committee.— The  Committee,  Win- 
throp  Smith,  Chairman,  notifies  the  holders  of  the  first  mort- 
gage bonds  deposited  with  the  Pennsylvania  Company  for 
Insurances  on  Lives  &  Granting  Annuities,  under  agreement 
with  the  committee,  dated  Sept.  80,  1895,  that  a  large  major- 
ity of  the  bondholders  have  assented  to  its  amended  plan. 
To  enable  those  who  have  not  assented  to  do  so,  and  to  unite 
in  the  purchase  of  the  property,  an  extension  of  time  is 
granted  to  8  p,  m.  March  25,  1899.  Those  who  do  not  intend 
to  co-operate  are  at  liberty  to  withdraw  their  bonds.  The 
commitfjee  states  that  negotiations  are  pending  for  sale  of 
the  bonds  deposited  under  the  amended  plan,  with  prospect 
of  success,  and  if  such  sale  can  be  consummat'^d  upon  terms 
which,  in  the  judgment  of  the  committee,  would  be  fair  to 
the  bondholders,  it  is  hoped  that  the  assessment  may  be  re- 
turned in  fnll.— V.  68,  p.  473. 

Kansas  City  Pittsburg  &  Golf  RR.— Kansas  City  Sub- 
nrban  Belt  RR. — Reorganization  Notice.— Deposits  Limited 
to  April  1. — The  reorganization  committee,  Ernst  Tbalmann, 
Chairman,  gives  notice  that  the  committee  will  undertake 
to  act  only  for  such  security  holders  as  shall  deposit  their 
bonds  and  certificates  for  shares  with  the  Mercantile  Trust 
Co,  on  or  before  April  1,  in  exchange  for  nejeotiable  receipts 
for  the  same.  The  reorganization  plan  is  expected  to  be 
announced  in  a  few  days,— V.  68,  p.  430,  187. 

LouisTllIe  &  Nashrille  RR.— £^a:(en,sjon.— The  gap  of  40 
miles  in  this  company's  line  between  Pineapple  and  Repton, 
Ala.,  is  in  course  of  construction,  and  will  give  the  L.  &  N. 
a  direct  line  from  Selma  to  Pensacola.  Surveys  are  reported 
in  progress  for  an  extension  north  of  Selma.— V.  6S,  p.  282. 

Manhattan  R-j. —Resolution. — Oa  Tuesday  the  Board  of 
Aldermen  adopted  the  resolution  introduced  last  week  by 
Mr.  McCall  requesting  the  State  Board  of  Railroad  Commis- 
sioners to  stop  the  elevated  railroads  from  storing  cars  on 
elevated  structures. —V,  68,  p.  474, 

Merchants'  Distribating  *  Distilling  Co.— Incorporated. 
— This  company  hi?  baen  inoirporated  under  the  laws  of 
New  York  with  a  capital  of  $5,000,000,  of  which  half  will  be 
preferred,  to  unite,  it  is  said,  some  large  whiskey  blending 
and  distributing  companies,  including  M-^rohants'  Distilling 
Co,  of  Terre  Hiute,  IqI.;  Duffy  M-ilC  Wiisf-iy,  B  issi^am; 
Gerstile  Co,  of  PhiUdelphia,  Gjttachalk  Cimpany  of  Bilti- 
more,  and  C  jok  &  Barnheimer,  Luyties  &  Bros,  and  B.  Hel- 
ler &  Co.  of  this  city. 

Mexican  Central  Hallway  Securities  Co.— Plan  Success- 
ful.— The  directors  announce  that  the  depo!<its  received 
insure  the  success  of  the  company. — V.  68,  p.  331. 

Misfiunrl  Kansas  &  Texas  Ry. — Consoit'/a/ton.-The  Texas 
Legislature,  by  an  almost  unanimous  vote  in  both  houses,  has 
passed  the  bill  granting  the  Missouri  Kansas  &  Texas  Ry, 
permission  to  purchase  the  Sherman  Shreveport  &  Souther'< 
RR.  An  amendment  provides  that  bonds  on  tlie  purchased 
property  shall  not  be  issued  to  exceed  the  value  placed  upon 
the  road  by  the  State  Railroad  Commission, 

The  bill  permitting  railroads  coming  to  the  borders  of  the 
State  to  lease  lines  not  more  than  thirty  miles  in  length  run- 
ning from  within  the  State  to  the  border  has  also  been 
passed,— V.  67,  p.  631. 

Montreal  Street  Ry.— New  Stock.— The  company  has  re 
ceived  permission  to  increase  its  capital  stock  by  $5,000,000, 
provided  that  working  nen's  tickets  be  issued  at  much  re- 
duced rates,  good  between  five  and  nine  a.  m.  and   five  and 
eight  p,  m.    Several  extensions  are  proposed, — V  67,  p  1000. 

National  Car  Coupler  ('c  of  Chicago.— S<ocA:  Decreased.— 
At  Springfield,  III.,  on  March  8,  the  comrany  certified  to  a 
decrease  of  capital  stock  from  $1,000,00 )  to  $2.^0  000. 

National  Suit  Co,— Pian — Securities  Over-Subucribed. — 
This  company  is  to  be  organized  under  the  laws  of  New 
Jersey,  with  authorized  capital  consisting  of  non-e-umulative 
7  per  cent  preferred  stock,  $5,00i),000,  and  common  stock, 
$7,00),0(iO,  The  present  issue  will  be:  Preferred  stock,  $2  40P.- 
000;  common  stock,  $3,500,000,  Archibald  S,  White,  Presi- 
dent National  Salt  Co.  of  West  Virgini*,  has  issued,  under 
date  of  March  U.  a  circular  giving  the  following  particulars 
regarding  the  consolidation  which  the  new  company  will 
effect  : 

It  is  proposed  the  company  shall  unite  Into  one  corporation  the  fol- 
lowing saltmanufaoturing  plants,  producing  aiout  90  per  cent  of 
the  evaporated  salt  from  brine  by  artillo'al  heat  manufactured  In 
the  State  of  New  York,  viz.:  Warsaw  Salt  Co.,  Bradley  s.«li  Co.,  Em- 
pire Dairy  Salt  Co.,  W,  O.  Ooulnlook  and  Hawley  Salt  Co.,  all  of  War- 
Saw,  N.  Y.,  Ithaca  Salt  Co.,  Ithaoa,  N,  Y.;   Kerr  Salt  Co.,  Rook  Glen, 


Maxch  18,  18W.J 


THE  CHRONICLE. 


5*^6 


v.  T.S  La  Bar  e^t  Co.,  L»  Bar.  f-  T.:  Pkrllloa  8*ltOo. ,  ParOloii.  TX. 
T.;  Paarl  Salt  Co..  PMrt  Oraek,  K.  T.;  SUrer  t.«ke  Bah  Co..  Perrr. 
K.  Y.;  Oarno  t^ke  Bait  Co..  LadlowrUla.  V.  T.;  Olea  Salt  Co..  Wat- 
klna.  K.  T. 

▲ad  alao  to  aoqulra  tka  bnalnaM  ot  the  Rational  Bait  Co.  of  Wen 
Tlnslnla,  whleb  u  nov  aeilac  aa  adUtrlbutar  of  Um  prodnot  ot  the 
■bOTa-named  manufaatortoa. 

la  tha  aaqatatt*—  of  tb»  tantning  proparMea  the  aew  companj  will 
iaaaa:  Pialanadaaaak.  91.400,000;  eommoB  (took.  98.%o0.0>0.  The  ; 
kaI<Ma«f  tta  eagltal  atoek.  tIi.,  $^.000,000  ot  praterred  aad  $3,900.- 
009  af  wanBOB  afitek.  wUI  b«  aaad  aoMr  for  tka  Manlaittoa  of  mod  rn 
■■■■fcatvlaf  nHDiaata.tka»r«daa(of  otkar  aatt  prapartlaa  In  the 
MMwaf  OUo  aad  MleUitaa.  a^  tkafoMcal  pwpaaaaat  tka  aoapaar. 
Tka  alwva-aaaud  maaufaanaafa  ara  t*  Uwatttr  their  Beod-wlQ, 
planta,  pataoti,  trada-marka  aad  all  their  rMb'e  taaclbls  real  and 
yer««BaI  prapartr  to  Iha  aa«  aoapaay.  uadar  earttOoatea  that  ther 
fttmtd  all  ladahtadaaaa.  iaaarad  or  o-harvlaaL  Tha^  Bwaafae- 
ikaTaMTMdtolakalaKar*  pa/meat  tor  (hair  pro^artlM  ahoat 


•parohaaa 


a  aar*  parmeat  tor  (hair  propartlM 
pnea  la  aharaa  of  eapltal  atoA  ot  tt 


otttaaew 


Tha 

UOOaaapradi 


af  tha  ahora-aaaatlOBed  ptopertlea  darlac  the  rear 
>a  ot  ahoat  S00.000  tone  of  aalt  wara,  aa  oartltted 


For  the  parpoM  of  proriding  fanda  for  moh  of  the  nuan- 
factorera  ■•  prefer  to  accept  caab,  a  workinc  capiul  of  not 
Imb  than  |4M.0OO  (coaaUtUig  of  raw  matarlal.  finUhed  pro- 
d«ot  and  caab)  aod  to  earnr  oat  the  plan  the  AUanUo  Tmat 
Onapany  reoaiTrd  aabacilptloaa  for  $1,130,000.  entiUing  the 
■itaoefibar  to  |t. 150,000  of  prafamd  aad  |l,lM.O<Oor  com- 
mam  atoA  ot  the  new  oompaay  whan  iaaoed  bjr  the  United 
Staloa  Moctgam  A  Tnut  Co.  Thia  iarae  waa  largaty  orar 
■ataooribad,  aad  the  allotment  will  not  axoaad  SO  per  oeat  of 
tba  aaMmat  appUed  for.— V.  68.  p.  420. 

Now  Oriaaao  City  EB.— New  Orlaaaa  Traetioa  Co.— 
mpamt.—Tb*  New  Oriaana  Oity  RR  Co.  haa 
with  |7.A00,000  of  capital  atock  (of  which 
ttJB)>.0O  •  tn  par  cent  cnmalatiTa  prwferrad)  to  carry  oat 
tto  plaa  for  the  reorKanization  of  tba  New  Orlaaaa  Traction 
OTOIam.  Sea  plan  in  oar  Htbbit  Railway  Scppuotsirr,  alao 
v.  67.  p.  780.    Tba  new  direetova  are: 

flaart  BaldwlB.  i.  CJOeala,  P.  T.  Hovard.  C  H.  Hrasa,  R  B.  Cnig, 
Walaaar  I*  i^aalitaiil  aad  Mr.  Baldwin  Vleo-Praaldaat.-V.  00,  p.  439. 

Power  Ca.- Ed- 
fork.— fVp  'tilt  of 

_.       .    „.      . —  jatock  of  tha  Ell-on 

■laetrio  niaatlaating  Ca  of  New  York  had  baeo  depoaitsd 
for  azebange  into  th*  4  per  oeat  oollateral  troat  booda  of  the 
Now  York  Qaa  *  Electric  Light,  Heat  *  Power  Co.  ap  to 
March  10,  aad  large  depeaiu  have  baaa  made  ainee.— V.  06. 
p.4M. 

New  York  *  Ottawa  fLH.—IUalU  of  Wtm.—A.  deoUioo  haa 
baaa  rraderedin  the  Appellate  OiTiaion  of  tha  SopmaaCoart 
la  thio  State  oa  the  qnaatlon  of  tha  right  of  way  throogh  the 
Adtnadaeka  by  tba  New  York  *  OtUwa  RR  The  deoiaioa 
ot  Jadga  Okaolar  againat  the  railroad  ia  reraraed,  and  the 
eaaa  aew  goao  to  tba  Ooort  of  Appeala.— V.  06.  p.  1180. 

Noptll  ieraey  Street  R/.— JTorf M^ra  Aifa/I«L— The  two 
aortgagaaof  tha  Newark  &  Soath  Oraage  Rr.  Co.,  a  toul  of 
W  N^WO,  hare  beaa  canceled  from  raeord     The  boada  of 


Now  Tork  Gaa  m  Bleetrta  Light.  Heat  A 

tooa  nootrlo  IllaalaaUag  Ca.  af  .Sew  ¥*.».-c^^..,,.  „y  i  ,,j  ^ :     ^  -,       .^  «-i 

mHatm  Sloak-Aboat  99  per  oent  of  the  stock  of  the  Ellon    '=*^'**  npoa.-V.  «.  p.  «8.  890. 


prafamd  Btoek  and  aaound  mortgage  bonds  to  be  tued  to 
fund  the  floating  debt  and  provide  funds  for  the  use  of  the 
company.— V.  66,  p.  42S. 

Pittsborg  Plate  Olass  Co.— AnnurU.Sfeefm7.- At  the  an- 
nual meeting  recently  Preeident  John  Pitcairn  made  an 
extended  report  in  which  he  stated  that  the  net  profits  for 
last  year  were  $1,077,770.  Many  accounts  were  charged  to 
expense,  such  aa  machinery,  new  electrical  equipment  and 
depreciation  of  Charleroi  coal  mines,  Kypsum  plaot.  etc 
Pittabnrg  "Commercial  Qarette"  quotes  further  as  follows  : 

Tba  advaiMe  In  the  prtoe  of  plate  glaaa,  which  waa  made  In  Mar  la«t 
only  applied  to  a  portion  of  the  product,  as  the  large  trade  of  the 
companr  in  pemian  alias  would  not  stand  any  advanre,  owlnif  to  the 
price  of  foreign  plate  glass.  The  eompaay  has  a  lane  nambcr  of  con- 
y.^'*^"'"?''  '!?*-'^*J»  »»  ""•  lo»pneaa  preralUng early  In  the  year. 
AttantlonUeBUedtr  the  fact  tbatthls  company  ft  not  over  vsi.ital- 
"**•  ••  ha»a  been  many  of  the  reoent  eoasolldatlenn,  and  while  It  haa 
made  mMariil  rmluetlons  In  tha  ooat  of  rasanfactarlnir.  Ii  was  en- 
tirely a^ag  to  laprorad  melhoda  and  BOt  by  red'clmt  the  wages  of 
'-•—  The  BraaBoeta  for  the  eoalng  year  are  faroratile.  The  bonded 
aaradatMl  by  0919^000  dortag  tha  itaat  year.  The  mortgage 
Pord  City  property  has  baaa  aatisfled.  ^^ 

HUtaa  Island  Rapid  TraasU  RB.-5eeond  McrlgaM 
Bonah  Mert'  Agreement  O^^erott'oe.- Hsllgarten  »  Co.  info  rm 
boldara  of  their  ceritacates  of  depoait  for  second  mortgage  5 
per  cent  bonds  that  the  agreement  referred  to  In  circular 
dated  Jan.  27  is  now  omratire.  Doe  notice  will  be  giren 
wh«  the  new  4  per  cent  bonds  to  be  issned  pnrauant  to  said 
agreement  are  ready  for  delirery.  The  agreement  waa  ont- 
llned  in  the  CHBO.ticLE  of  Jan.  28,  1899.  p.  18i>  — V.  68,  p.  888. 

Sjraeaaa  Rapid  Tranalt  C«.-.Veir  P/*»i<ient.— William 
P.  Oaanon  haa  been  elected  President  by  a  ombinatio  ,,  It 
is  aaid,  of  Cleveland  and  Philadelphia  intereats.— V.  67, 
p.  848. 

Taoaaaah  Capper  Ca.—Aetr  Stock.-  Of  the  60,000  aharaa 
of  BOW  atoek  preaeot  stockholders,  it  is  stated,  will  begivaa 
tha  prirllage  of  aabaeribing  for  40.000  sharea,  share  for  share, 
npoa  tba  payment  of  fS  in  cash  per  ahare.  The  proceeds 
will  be  tiaed  for  dsTelopmont  work.  The  remaining  20,000 
sharaa  will  be  held  in  the  treasnry. 

TazaiAParlBc  KR.-Ht  Loalslron  Xonntaln  *  Sonth- 
•ra  a.r.—Pr..po»ed  Exthange  «/  Securities— ReporU  are  car- 
rent  that  the  Fesaa  St  Paclllo  seoonds  will  be  off«re<l  the  op- 
tion of  eaehaaging  tboir  holdlmcs  for  a  oetr  Iron  MountiJa 
i  per  oaat  boad  at  th<-  r  tte  ..f  tm^  per  cent  for  the  incomea. 
Nothing  baa  yet  been  decided  npon.  Kuhn,  Coeb  &  Co.  will 
form  the  ayndioata  to  oadarwrite  the  offer  in  case  it  is  de- 


tko  Worth  Janay  Suraet  Rr.  are  tberefora  a  Orst  mortgage 
oa  tto  Nawark  ft  South  Orange  red.  and  also,  it  la  under 
^ood.  on  tba  Montclair  and  Caldwell  branch  road.    The 
ITartli  Jeraay  bonds,  it  ia  atatad.  will  begin  to  draw  intereat 
oa  aad  after  April  1.— V.  68,  p.  4;. 

Otla  EleraUr  Co.— /Wf  Dividend— Ifew  CerlifleaU* 
S^*~'^!'  «»P««r  ^i—  daeUrad  a  quarterly  diridand  of 
fl  BO  per  share  npon  tha  prof  at  red  stock,  payable  oa  and 
after  April  1.5.  The  temporary  oartiBoataa  af  both  preferred 
aad  coBimon  stock  may  now  ba  ezchaaged  for  the  perma- 
MUaagraTed  oertUcatea  at  the  offioa  of  the  New  Jeraey 
Bo|ii*ratka  *  Troat  Co.,  Neir  York. -V.  67,  p.  1161. 

5!fi&S^*-9?--'*"<*«*'*--T'»*  diractora  hare  declared 
a  dlTMaad  of  9><  par  oaat  oa  the  flnt  preferred  atock,  2 

CMBtoa  thaaaoood  preferred  atock  and  I  per  ce-t  on 
s  J52?S?  ?"^'  •*'  V*Tii>io  April  17.  The  propoiitloo 
»•  !*■■«•  »•  MOW  year  to  end  Jane  80  Inatead  of  N.>t.  80 
waa  aot  approred;  but  the  dirldenda  npon  the  preferred 
atoA  wrra  made  aamt-annnal,  aad  thara  waa  aet  aside  from 
5?"??  .  n  jf",*!  current  eamiaga  aa  amount  snffloient  to 
py  tite  fall  difidenda  on  throe  atooka  for  the  year  ending 
Hot.  80  aaxt.— V.  67,  p.  1161. 

sli^  »*y'  Co.-<)(y-«y>aerfl>eA-Tha  sabaoription  booka 
5?  !ff?i!''l?"'S.**'*""  wwoh  wara  opened  at  I'l  a.  m.  Tnee- 
fvyr  Mrfur.  Magooa  ft  Co.,  wara  doaad  at  lOrOft,  the  isane 
kanat  baaa  largely  arer-ar"      


Third  Araaaa  RR.  of  Xew  Tark  City.— Oitarfer/y.- Earn- 
ings for  tba  quarter  aad  the  alx  moaths  anding  Dec.  81  hara 
baaa  reported. 


ImttntI, 


901,009 
99,14< 


91S8,3SS 
104.771 


'  arer-aabaorlbed.— V.  68.  p.  475. 

rm**''^  ^  *''»>*.  *  ^^*  Ca.  af  Chlcaga.-.v«r  stock 
S!iSt»„F^^  ^  interim  oartifloatea  rapraaaating  the 
M^aMMof  laoraaaad  capital  atook  may  now  exchange 
Mr  koUtega  for  aograTed  oartificataa  at  tha  Central  Trust 
Ob.,  Haw  York.    The  regular  Fabroary  diridend 


of    li 


J  P«r 


Sis *?*.?"***■  *^  (?,'  f****'/  Inereaaed  capital  itock 
aamiad  to  the  same  will  be  paid  on  dellrary  of  the  new 
oartiloatea.- V.  68,  p  474,  478.  ' 

Plttaborg  Bfaaener  A  Lake  Eria.— iVcw  SeeurilieJi  Pro- 
voaal.— A  apecial  meeUog  of  the  stookholdera  is  called  for 
May  8,  at  Ptttabotg,  to  take  action  on  a  propoaed  need  of 


9  mM.nftar»m  !f*l  Other 

1SM....1.  90^0!^     ^SSoUfi     •*4.0»6 

1«97..     OeS.a09  940.090  ^J^987 
6  month*. 

>g»$ 9i.US.pa  9411.409  990.207   9189,488   9:104.163 

18»7 1.3il,141  9»9..»7  83,406    180,963    411,740 

L-ana  and  bllU  parable,  $9,620,122,  against  |9,6»8,848  on 
June  80.- V.  68.  p.  480. 

„l  ■!•■  ParlBc  KR.— I.aiMf«.-At  the  foredoanre  aale  oa 
March  9  Jadge  Wm.  D.  Comiah,  repreaenting  the  company 
*^  *.^'«'*  ^  *»  Vioe-Preaideni),  booght  all  the  landa  granted 
1..SJ*« £?"!!•"?  '•»  Wyoming  except  the  ooal  lands,  for 
•l,2W.9i9.  On  March  14  he  pnrohaaed  the  coal  landa  tor 
$1,255,000.— V.  68,  p.  478. 

Laltod  8hoa  Maekiaery  C:—nn,t  Dividend— The  board 
of  tltngjgro  at  Boatoa  on  March  0  declared  a  dividend  for 
we Mnont  month  of  one- half  of  one  per  cent  (12^  cents  per 
•35  aaare)  oa  the  preferred  capiut  atook,  and  of  tiro-tblrda 
of  oao  par  ornt  (16  8-8  canta  per  ahare)  on  the  common  capi- 
tal atock,  parable  April  Mi,  l»0«,  to  atockboldera  of  record  at 
the  oloae  of  bnaineaa  on  March  81,  leOO.  The  official  notice 
Mya:  "It  is  expected  that  quarterly  divldenda  will  be  paid 
beginning  .Taly  16,  1899,  at  the  rate  of  6  per  cent  per  annnm 
oa  the  preferred  atoek,  and  at  the  rate  of  8  per  cant  per 
annum  oa  the  common  atock."— V.  68,  p.  476. 

CaloB  Statloa  Ry.  af  Boffalo.— A't'to  Terminal  Station.- 
ThIa  company  baa  been  Incorporated  with  |<W,000  ot  capital 
atock  (par  $100)  for  the  parpoee,  it  is  said,  of  building  a 
Union  railroad  station  at  Buffalo.  Its  articles  of  incorpora- 
tioti  permit  the  construction  also  of  6  miles  of  railroad  from 
Main  St.  in  Buffalo  to  Winchester  in  West  Seneca.  The 
directora  are  the  foUowiug  Buffalo  men  : 

.  ^^*t,^}l"^*^'i/  William  O.  Oorowell.  H.  H  Llttall,  Pred.  C.  M. 
Laola.  T.  OaUford  Hmltb.  rran*  B.  Baird,  Prank  H.  <ioodyear,  W. 
Caryl  BIy,  Oaorga  Urbaa.  Jr. 

Ualtod  Tractloa  «  Electric  Co.(ProTidenee).-^eM>  Viet- 
Preetdent- Diridend  7nore.i*ed.— Marsden  J.  Perry  haa  bean 
elected  Vice  Preaident.  succeeding  John  E.  bearlrs.  resigned. 
The  dividoDd  rate  has  been  Increased  from  8  to  4  p<-r  cent 
per  annum,  the  next  quarterly  dividend  being  1  per  cent, 
payable  April  1.— V.  «5.  p.  484, 

WeatWIscoBsIn  Ry.  Co.—Fina!  Notice  to  Bondholders.  — 
All  paraons  holding  bonds  of  the  company  are  notified  to 
Ble  tha  aaid  bonds  In  the  oflSce  of  F.  W.  Oakley,  Special 
Master  of  the  Cironit  Court  of  the  Uoittrd  Statea  for  the 
Weatarn  IMslrict  of  Wisconsin,  at  Midlson,  Wisconsin,  on 
or  before  the  l.Sth  day  of  April,  1H9«.  or  be  forever  precluded 
from  any  pnrticlpatuTn  In  tha  fond  depoaitad  for  the  par- 
ment  of  the  said  bonds. 

(W*Vara<har  lavaslsieBl  arwa  see  pace  A4». 
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CANADIAN  PACIFIC  RAILWAY  COMPANY. 

EIGHTEENTH     ANNUAL    REPORT-FOR    THE    YEAR 
ENDING    DECEMBER   31,    1898. 

To  the  Shareholiers: 

A  balance  sheet  of  the  affairs  of  the  Company  at  81st  De- 
cember, 1898.  together  with  the  usual  statements  and 
schedules,  are  herewith  submitted. 

The  gross  earnings  for  ihe  year  were $26,138,977  1 J 

-The  working  expenses  were is.Ohj.eoa  oi 

And  the  net  eamlnRs  were *10,475,371  612 

Add  Interest  earned  on  dei>0!>lt8  and  loans 

andlDoome  from  other  sources $87,960  86 

Add  Interest  due  from  Du- 
luthBnutb  Shore  &  Atlanllo 
Ry.  Co.  on  Conso'ldated 
bonds  held  by  your  Com- 

Sany    against    Debenture 
lock  Issued       ..$604,280  00 

Le*a  advanced  by  your  Com- 
pany   395,280  00 

^     '  209,000  00 

Add  interest  from  Minne- 
apolis St.  Paul  A  Sault  3te. 
Alarle  By.  Co.  on  bonds 
held  by  your  Company 
against    Debenture   Htook 

Issued.....'; 126,40000        ^„„„„„„^ 

423,366  86 

$10,898,738  48 
Deduet  Fixed  Oharges  accrued  dnrlng  the  year.  In- 
cluding Interest  on  Land  Bonds  (see  page  5271    .     6,774,321  24 

Tlie  surplus  for  the  year  was $4,124,417  24 

From  this  there  has  been  charged  off  the 
half-yearly  div.  on  Preference  Stock: 

2  per  paid  1  at  October,  1898 $235,546  67 

And  half-yearly  dividend  on  Ordinary 
Stock: 
2  per  cent  paid  Ist  October.  1 898 ..  1 ,300,000  00 

1,535,546  67 

Leaving  balance $2,588,870  57 

From  this  there  has  been  declared  a  sec- 
ond half-yearly  dividend  on  Prefer- 
ence btook  of  2  per  cent  payable  1st 
April,1899 $237,16250 

And  a  second  half  yearly  dividend  of  2 
percent  on  Common  Stock  payable 
1st  April,  1899  1,300,000  00 

2.  The  working  expenses  for  the  year  amounted  to  59-93 
per  cent  of  the  gross  earnings,  and  the  net  earnings  to  40'08 
per  cent,  as  compared  witn57"16  and  42*84  per  cent,  re- 
spectively, in  1897. 

3.  The  earnings  per  passenger  per  mile  were  1  -58  cents 
and  per  ton  of  freight  per  mile  0  76  cents,  as  against  1-82, 
and  0'78  cents  respectively  in  1897 

4.  Although  the  gross  earnings  for  the  year  were  consid- 
erably beyond  those  of  1897.  the  net  earnings  show  a  com- 
paratively small  increase.  This  was  due  in  part  to  the  rate 
disturbances  which  continued  during  nine  months  of  the 
year,  but  in  greater  part  to  the  long  continued  rains  fol- 
lowing the  harvest  in  the  Northwest,  which  prevented  the 
threshing  and  harvesting  and  marketing  of  grain  until 
within  a  few  weeks  of  the  close  of  lake  navigation,  making 
it  neces-sary  to  find  employment  for  the  Company's  rolling 
stock  in  other  traffic  affording  little  profit. 

5.  The  passenger  rate  difficulty  which  prevailed  at  the 
date  of  the  last  annual  report  continued  until  November, 
when  it  was  terminated  with  results  not  unsatisfactory  to 
your  Directors.  This  settlement  resulted  in  a  restoration  of 
the  North  Bay  arrangement  with  the  Grand  Trunk  Com- 
pany, and  in  removing  all  visible  causes  of  friction  with 
that  Company. 

6.  The  Company's  ocean  and  lake  steamships,  and  its 
telegraph,  express,  sleeping  cars  and  grain  elevators,  have 
continued  to  add  largely  to  your  profits,  and  together 
show  a  handsome  increase  over  any  past  year. 

7.  Your  property  has  been  maintained  in  excellent  con- 
dition throughout  and  has  been  mucli  improved  in  the  way 
of  permanent  .structures  and  station  and  terminal  facilities, 
and  large  additions  have  been  made  to  its  equipment.  A 
detailed  statement  of  the  expenditures  for  permanent  im- 
provements and  new  equipment  is  appended. 

8.  1  wo  hundred  and  eighty  miles  of  your  principal  lines 
were  relaid  during  the  year  with  steel  rails  weighing  73 
pounds  per  yard  in  place  of  the  original  56  and  60  lb   rails 

9.  The  application  of  automatic  couplers  ana  air  brakes 
to  your  freight  equipment  is  well  advanced,  and  the  end  of 
this  heavy  expense  will  soon  be  reached. 

10.  The  Crows  Nest  Pass  line,  mentioned  in  the  last  annual 
report,  wa»  completed  to  Kootenay  Lake  in  October,  too  late 
in  the  year  to  affect  your  year's  results  as  regards  earnings. 

11.  The  acquisition  of  the  Columbia  &  Western  Rail- 
way, which  was  authorized  at  your  last  Annual  Meeting, 
has  been  carried  out.  and  a  formal  lease  has  been  entered 
into  which  you  will  be  asked  to  approve.  That  railway  is 
now  in  the  possession  of  your  Company,  and  its  extension 
westward  from  Robson  to  the  Boundary  Creek  Mining  Dis- 
trict (100  miles),  to  which  your  assent  was  also  given  is 
now  well  advanced,  and  is  expected  to  be  completed  about 
midsummer.    This  extension,  although  unusually  expensive 

n  construction,  is  fully  justified  by  the  extensive  develop- 


ments in  the  districts  it  is  intended  to  serve,  and  which  are 
as  yet  without  railway  facilities. 

13.  The  Company  will  acquire,  in  connection  with  this 
line,  1,600,000  acres  of  land  from  the  Province  of  British 
Columbia;  but  it  is  probable  that  this  grant  will  be  con- 
verted into  a  cash  subsidy. 

13.  The  attractions  of  the  Klondyke  drew  away  many 
prospectors  and  miners  from  Southern  British  Columbia 
early  in  the  year,  but  the  development  of  the  mines  of  the 
latter  district  has  continued,  and  the  shipments  of  ores  have 
increased  as  rapidly  as  the  means  of  transportation  would 
permit.  The  much  desired  shipping  facilities  afforded  by 
the  new  Crows  Nest  Pass  line  and  the  facilities  wJiich  will 
soon  be  afforded  by  the  Boundary  Creek  line,  will,  without 
doubt,  give  a  great  impetus  to  ore  shipments  and  to  business 
generally  in  the  Kootenay,  Rossland  and  Boundary  Creek 
districts. 

14.  Two  extensions  of  branch  lines  in  Manitoba  were 
made  during  the  year,  one  of  the  Stonewall  Branch  north- 
ward to  Foxton,  19'6  miles,  and  one  of  the  Pipestone 
Branch  westward  17  miles;  the  settlement  of  the  country 
having  made  both  of  these  necessary. 

15.  Your  Company  expended  a  considerable  amount  about 
the  beginning  of  the  year  in  ocean  and  river  steamers 
for  the  expected  large  movement  towards  the  Yukon  (Klon- 
dyke) country;  but  unfortunately  the  steamers  could  not 
be  got  ready  in  time  to  take  full  advantage  of  such  trade  as 
there  was;  it  is  however  expected  that  the  present  season 
will  afford  them  profitable  employment. 

16.  The  Company's  hotel  at  Quebec— the  Chateau  Fron- 
tenac — has  been  most  successful,  and  a  large  addition  was 
made  to  it  last  year  to  meet  the  requirements  of  the  travel 
it  had  so  largely  stimulated.  It  has  not  only  become  profit- 
able in  itself,  but  has  from  its  beginning  added  materially 
to  your  passenger  earnings. 

17.  A  final  agreement  for  the  sale  of  the  Aylmer  Branch 
(between  Hull  and  Aylmer,  7-5  miles)  for  $100,000  has  been 
entered  into,  subject  to  your  approval. 

18.  During  the  year  $919,000  of  the  4  per  cent  Consolidated 
Mortgage  Bonds  of  the  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie  Railway;  $717,.500  of  the  5  per  cent  First  Mortgage 
Bonds  of  the  Montreal  &  Ottawa  Railway,  and  £120,000  of 
the  4  per  cent  First  Mortgage  Bonds  of  the  Columbia  & 
Kootenay  Railway,  in  respect  of  interest  upon  all  of  which 
your  Company  is  liable  as  guarantor,  were  purchased  with 
the  proceeds  of  £412,191  four  per  cent  Consolidated  Deben- 
ture Stock,  your  Company  thereby  effecting  a  considerable 
annual  saving, 

19.  During  the  year  £2,285,000  of  4  per  cent  Preference. 
Stock  was  created  and  sold,  and  the  proceeds  have  been  ap- 
plied to  the  purchase  of  the  Alberta  Railway,  to  the  com- 
pletion of  the  Crow's  Nest  Pass  Line,  and  towards  the  ex- 
penditures for  additions,  improvements  and  equipment,  al- 
ready authorized  by  the  Shareholders. 

20.  The  purchase  price  of  the  Columbia  &  Western 
Railway,  the  amount  expended  on  its  extension  from 
Robson  to  Boundary  Creek,  and  the  cost  of  the  extensions 
of  the  Stonewall  and  Pipestone  Branches,  together  with  s 
portion  of  the  amount  expended  on  general  improvements 
and  equipment,  have  been  temporarily  advanced  from  the 
Company's  surplus. 

21.  The  Duluth  South  Shore  &  Atlantic  Railway,  although 
still  requiring  assistance  from  your  Company,  is  steadfly 
improving  in  its  earnings.  The  discovery  of  extraordinary 
deposits  of  cheaply  mined  iron  in  adjacent  districts,  six  or 
seven  years  ago,  forced  a  heavy  reduction  in  the  rates  of 
that  railway  on  iron  ore,  which  had  been  its  chief  source 
of  earnings  ;  but  this  loss  is  being  made  good  by  the  de- 
velopment of  a  diversified  traffic,  and  your  Directors  are 
encouraged  to  believe  that  this  line  will  soon  be  self-sus- 
taining. 

22.  "The  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway 
— the  so-called  "Soo  Line"— earned  last  year  $113,275  above 
all  its  interest  and  other  fixed  charges,  but  necessary  ex- 
penditures for  rolling  stock  and  various  additions  and  im- 
provements prevented  the  repayment  to  your  Company  of 
any  part  of  the  advances  made  prior  to  1897.  You  will  be 
asked  to  approve  measures  for  placing  this  important  line 
on  a  proper  financial  footing,  such  as  will  admit  of  its 
healthy  development  and  insure  its  continued  profitable 
working. 

23.  You  will  be  asked  to  approve  expenditures  for  improve- 
ments of  permanent  way  aggregating  $1,15".979:  for  addi- 
tional station,  yard  and  terminal  facilities  at  Montreal,  Van- 
couver and  other  points,  $788,187  ;  for  the  completion  of 
airbrake  and  automatic  coupler  equipment,  $305,010 ;  for 
branch  lines  to  mines  in  connection  with  the  Crow's  Nest 
line,  $300.000 ;  and  to  authorize  the  purchase  of  rolling 
stock  to  the  extent  of  $l,O0O,OOU,  as  the  traffic  of  the  Com- 
pany may  require. 

24.  Your  Directors  are  glad  to  be  able  to  report  a  con- 
tinued and  marked  improvement  in  land  sales,  which  for 
the  year  were  348.608  acres  for  $1,121,744,  as  against  199,488 
acres  for  $665,740  in  1897,  and  87,878  acres  for  $308,928  in 
1896. 

25.  The  position  of  the  land  grants  will  be  found  in  sched- 
ule "  D  "  appended  to  this  report. 

26.  The  satisfactory  progress  which  has  been  made  in  the 
settlement  of  the  Northwest  is  evidenced  not  only  in  the 
largely  increased  land  sales  of  the  Company,  but  in  the 
number  of  homesteads  taken  up  from  Government   lands 
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in  Manitoba  and  the  Territories  beyond,  which,  aooordint^ 
to  olBcial  returns,  were  4,9iH  in  1996  as  against  3,406  in  i89T. 
97.  A  much  larger  amount  of  grain  from  the  Northwest- 
em  crops  remains  to  be  moved  than  ever  before  at  this  time 
of  the  year,  and  this,  together  with  the  most  satisfactory 
agricultural  and   industrial  conditions  now  prerailing  in 


Canada,  which  are  due   in  a  great  meaisure  to  good  crops 
and  good  prices,  and  to  successful  mining,  gives  promise  of 
I  a  large  spring  and  summer  traflSc. 
I  For  the  Directors, 

WM.  C.  VAN  HORNE, 
MONTRKAL,  37th  February,  1809.  Pretident. 
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I.  O.  CO  DEN,  Comptroller. 
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SCIIEDVliE    "A.» 

DETAILS   OF    BALANCE    SHEET    ITEU~"ACQUrRED  SEOURI- 
TIE8    HELD  AGAINST  DEBENTURE  STOOK  ISSUED." 

AUantle  A  North-west  Railway,  S  per  cent  Guaranteed 
Stoek $  3,240.000  00 

Columbia  A  Kootenay  Railway  4  per  cent  First  Mort- 
ga«e  Bonds 1,277,50000 

UJuutoba South  Western  Colonization  Railway,  9  per 
cent  Klmt  MortKaue  Bonds 72,000  00 

North  Shiire  Kallwiiy  5  p«r  cent  First  Mortffage  Bonds.         610,766  34 

Doluth  tiouth  Shore  ^b  Atlantic  Railway— 

4per  cent  Cuusollilated  Mortgage,  guaranteed 15,107,000(10 

Income  certllieates 3,000,000  00 

Preferred  Stock  (constituting  a  rasjorlty) 5,100,000  00 

Ordinary  Stock  (ci>ns'ltatinK  amsjorltyi 6,100,000  00 

Minneapolis  St.  Paul  A  Sault  Ste.  Marie  Railway — 

4  p.  c  Consolidated  Mortgage,  guaranteed 3,879,000  00 

Prtferred  Stock  (constituting  aiuiOority) 3,533,400  00 

Ordinary  Stock  (constituting  a  tnalority) 7,060,600  00 

Soorls  Branch,  First  Mortgage  Bonds,  £400,000 1,946,666  67 

Paoltlo  Steamship  First  Mortgage  Bonds,  £720,000 3,504,000  00 

Montreal  &  Ottawa  Railway  Bonds 1,235,750  00 

SCHEDII^E  "B." 

DETAILS   OF  BALANCE    SHEET    ITEM -"OTHER     ACQUIRED 
SECURITIES." 

MONTBKAL  <t  OTrAWA  RAILWAY  BONDS. 

(Acquired  tioiu  proceeds  n(  Preference 

Stock  Issued  In  1893) $400,000  00 

Atlantic  &  North  West  Railway  Bonds  — 
EgaDvlUe  Branch. 
(Aqulred  from  proceeds  of  Prefetence 

Stock) 3:2,400  00 

$702,400  00 

MoNTKBAL  <fe  Atlantic  Railway  Stock. 

21,600  shares,  $2,160.000  00  (cost) 1,480,761  94 

(Formerly  Sruth  Eastern  Railway  ) 


$?,192,161  94 


Sf  HEDUI^Bt'T." 

DETAILS  OF  BALANCE  SHEET  ITEM  -'  MISCELLANEOUS 
SBCORITIKS  AND  ADVANCES." 
Minneapolis  St.  Paul  A  Saclt  Ste  Mabib  Railway 

Company.— IncomH  certificates  (cost) $27000000 

(Acquired  in  connection  with  the  controlling  Interest 
In  the  stock  or  that  Company.) 

Chatead  Frontenac  (Quebec  Hotel),  Stock 

(Undertaken  In  the  gtueral  Interest  of  the  Company 
In  connection  with  the  acquisition  of  the  North 
Shore  Railway  (the  Company's  line  l)etwei>n  Mon 
treal  and  Quebec)  audlue.innection  with  the  cancel- 
lation of  a  contingent  liability  of  $1,108,626  thereon.) 
Canada  Northwest  Land  Co.,  STOCK  (oust)  . 
(Taken  by  this  Company  In  1882  as  one  of  the  terms 
of  the  sale  of  2,200,000  acres  of  land  to  the  C.  N.  W 
Ld.  Co.) 

Niagara  Bridge  &  Real  Estate 

(Acquired  In  1890,  with  view  to  extension  of'lVne 
from  Woodstock  and  Hamilton  to  Niagara  Falls.) 

Dominion  E.\raE88  Company  Stock 

(This  Company's  Express,  the  stock  of  which  Is  all 
held  in  the  Treasury.  Amount  paid  up  represents 
cost  of  original  equipment  and  organization.) 

Insurance  Premiu.ms  Prepaid 

(On  contract  to  secure  advantageous  terms.) 

South  Ontario  Pacific  Railway  Stock 

(This  Company's  organization  for  line,  Woodstock. 
Hamilton  and  Niagara  Falls.) 
Nakdsp  a  Slocan  Railway  Stock 


280,000  00 


518,087  27 


96,724  57 


113,750  00 


69,023  66 
20,000  00 


35,000  00 


MlSCBLLANEODH  BECUKITIKs  AND  ADVANCEg.'.'^.'.'.'.'.'.^.'.'  127,'309  75 


$1,529,895  25 


SCHBOiri^E    <'  0.»— LANDS. 


Sale*—  Aere$ 

Canadian  Paoiflo  Land  Grant,  1898.. .242,135 

1897.. .135,682 

Man.  South  Western  Grant....  1898...  106,473 

1897...   63,800 

Total  sales 1898..  348,608 

1897...  199,482 
POSITION  OP  LAND  GRANTS  AT  DEC 
Canadian  Pacific— 

Original  Grant 25 

Surrendered  to  Government  nnder  aVreement    ' 
of  March 30th,  It  86 e 


Amount 

realised. 
$7  7,792 

431,096 

3K3,982 

234,644 
1,121,774 

665,740 
.  818T,  1898 
AereM.  Acres. 

,000,000 

,793,014 


Average. 

per  acre. 
$3  13 
3  18 
3  42 
3  68 
3  22 
3  33% 


Souiis  Branch  Land  granu "'.Ill'.I^O 

8ale.toD6o.81s».U98 3.954.849^®'®^*''"® 

Leu  canceled  inl898 33,093 

3,921,756 

Quantity  of  land  unsold lssQ«7>in 

Manitoha  South  Western—  ao-'i^'"    ^°''""''^''" 

Total  Grant 1  ao«  ann 

Bales  to  Deo.  31st,  1898 ..■."■329  708  ^''""'''""' 

Less  canceled  In  1898 2,940 

'■ 327,163 

Quantity  of  land  unsold ~  1  oflo  na"? 

Columbia  A  Kootenat—  "iiriV      ^'"S*''^'' 

Total  Grant 100  Ann 

Sales  to  Deo.  81st,  1898 ...„.'.'.".'.'.'."  2,'208 

'■ 187,792 


Total  land  owned  by  the  Company 17,154,179 

nin'?^!",'"'  ^.  '"L®  'oregolng  the  Company  will   receive  thronirh  the 
Brlthih  Columbia  Southern  Railway  atibut  8,350.000  acres.        * 

SCHEDULE    '<E.» 

CONSTRUCTION-ACQUIRED  AND  BBANOH   LINES 

■ourls  Branch  Extension  (Pipestone  line) iBS4  iqs  1R 

Stonewall  Branch  Extension. ...:; Im  1  a«  s§ 

Hakusp  &  Slocan  Branch ..  ::...:::: Is'aoS  7n 

pSfi^J.""'*"*"'""''*  Colonization  Ry ....:: ^^i%i  IS 

Prellmlnsry  surveys  of  projected  lines :;". 49  449  % 


Total. 


.$288,684  37 


RECEIPTS  AND  EXPENDITUKES,  1898. 

REOMIPTS. 
Treatury  Balance  December  3l8t,  1897  $5,362,262  eS 

Surplus  revenue,  as  per  statement $4,124,417  24 

Land  Department— 

Proceeds  of  land  sales $764,48074 

Less  expenditures 85,056  97 


Less  Land  Grant  Bonds  can- 
celled  


$679,423  81 


7,000  00 


$672,423  81 
Less  amount  remaining  In 
Deferred  Payments 613,988  22 

$5».435  .19 
Collection  of  Derd  Paym'ts  133,622  56 

Ifan.  8.  W.  Col.  Ry.  Land  Grant— 

Proceeds  of  sales $377,713  77 

Less  expenditures 17,278  27 

$360,435  50 
Less  Interest  paid  Province 
of  Manitoba 38,76078 

$321,674  72 
Less  amount  remaining  in 
Deferred  Paynsents 303,24155 

$18  433  17 
Collection  of  Deferred  Pay- 
ments       10,826  06 

Ool.  (t  Kootenay  Ry.  Land  Orant— 
Collection  of  Def'd  Payni'ts     $8,283  52 
Less  expenditures 4,472  48 

ToMin  Sites- 
Proceeds  of  sales $247,010  92 

Less     expend's,     Improy's, 
grading,  clearing,  etc 34,366  33 

$212,644  59 
Collection  of  Def  d  Paym's.        8,969  69 

$221,614  28 
Less  amonnt  appU'd  against 
advances  on  lands 212,644  59 


192,058  15- 


28,759  2» 


3.81104 


8,969  69 


Montreal  <f  Ottawa  Railway— 

From  proceeds  of  sale  Ist 

Mortgage    Bonds,  refund 

of  amount    advanced    as 

per  bal.  sheet  Dec.  31,  '97  $277,758  66 

Ootumbia  <£  Kootenay  Railway — 

From  proceeds  of  sale  Ist 

Mortgage    Bonds,  refund 

of  amount    advanced    as 

per  bal.  sheet  Deo.  31, '97  491,080  94 

Bonuses— 
Dominion  Government  sub- 
sidy, earned  on  construc- 
tion of  Crow's  Next   Ex.  2,322,440  CO' 
Consolidated  Debenture  Stock- 
Amount  Issued  for  acquir- 
ing guar.secur's,  £412.191  2,005,996  20' 
Four  ptr  cent  Preference  Stoek— 
Amount  realized  from  sale 
of  42,285,000  sold  to  meet 
Capital  Expenditure 10,461,267  27 


4,358,015  S» 


Add,  Increase  in  Current  Liabilities 


15,558,543  07 

29,268,- '21  10 
1,410,397  02 


Deduct  Station   and  Traffic   Balances 

and  accounts  receivable 3,565,638  38 

Miscellaneous  Securities  and  advances.   1,529,895  25 


26,6-9,218  12 


Less,  Amount  at  December  31st,  1897. 


5,09.'5,53S  63 
4,263,624  77 


831 ,908  8» 
$25.847,809~2i 


BXPENDITTJRSS. 
Interest    on   funded  debt  and  rental  of 

leased    lines    due  January    1st,    1898, 

and  accrued  to  that  date 

Dividends  on  Preference  Stock. 

2  per  cent  paid  April  1st,  1898 $196,613  33 

2  per  cent  paid  October  1st,  1898 23.'»,546  67 


Dividends  071  Ordinary  Stoek. 

2is  per  cent  paid  April  1st,  1898 $1,625.000  00 

2     per  cent  paid  October  Ist,  1898 1,300,000  00 

Construction  acquired  and  branoh  lines 

(Schedule  E) 

Construction  Crow's  Nest  extension 

Alberta  Railwa,3'  purchase ,. 

Columbia  A  Western  Railway  purchase 

and  extension 

Additions  and  Improvements  mainline 

and  branches  (Schedule  F) 

Additions  and  Improvements  leased  lines 

(Schedule  G) 

Rolling  stock,  shops  and  machinery 

Hotels  and  othsr  buildings  at  Vancourer 

and  other  points,  held  In  trust 

Coast  Steamships. 

Completion  of  purchase  and  equipment 

steamships  "Athenian"  and  "Tartar" 

British  Col.  Lake  and  River  Steamships. 

Purobass  of  steamboats  and  barges... 
Real  Estate 

Purchase  of  real  estate  in  and  near 
Montreal $32,4A3  17 

Less,  sale  of  real  estate  at  Toronto 22,615  70 


Ouaranteed  Seturities  acquired  by  sale  of 
4%  Debenture  Stock. 

Montreal  A  Ottawa  Rv.,  Ist  Mortgage 
Bonds.  $717, .^0000 $661,86574 

Columbia  &  Kootenay  Ry  ,  1st  Mort- 
gage Bonds,  £120,000 530,815  1ft 


$1,891,018  93 


432,160  0» 


2,925,000  00 

28S,684  37 

5,501 ,800  98 

976,990  00 

2,520,470  16 

2,022,282  88 

1,086.300  87 
2,016,966  68 

12,103  60 


331,913  34 
322,548  90 

9,847  47 


Mabcb  is,  18S9.J 
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Brou§IU  forward .^t^^tjiSav     •»o,f«7.«>»7 

MUaeapoUi  8t  PwU  *  8wiU  8U>.  Marto     „ . ,  ,„  ^„ 
Ry.,4VDon4oMd»UdBomU.»»l9.000      814.737  6«  „  „.  _,  .. 

iBcreue  of  mMtrUl  and  itoraa  on  huxL 816.720  09 


Add.  CMk  AHatt  DMMibarSUI.  189i  .$4,147,338  80 
<iM.  Amooata  do*  b«m   lapeilal   and     -^..^^. 


•112.821,815  »i 


Laaa,  Aaooat  at  aoeraed  flxad  ebarsaa. 


•4.873.M0 1>4 
.    l.!l5O,0i6  70 


9.0SS,403  3i 


93S347  JO  •  3S 


STATBVBlf  r  OP  BARiTIXOJ  FOR  THE  TEAR  1898. 

rraa  PaMaa«aca •6,538.589  «S 

VMMPralfbr ~. 16.881.444  ••  J 

FMnlUU* 60J.874  57 

Vtaoi  BxpraM. ...... .......  .....................•*..        6l5,6il  43 

~      iPaHoraadSlaaalMCan 459,34307 

Ofaia  Maralara  and  MlaecUaaaoaa, 

o^PaetOo  Slaamablp* ...     1.6«7,»91  59 


_Ma«ra^< 
iaaiadla*  pnMt 


•TATEXEXT  OK  WOBKI.VO  EXPEXBBS    fOB   THB  TBAB  1808. 

Ooadootlac  TraMportattoa •4,014,178  30 

MalataaaaaaotWayaadStraotarai. ^ 8.8744t3  90 

MoUiePower ^ 43i6 J83  Itt 

Maintenance  of  Can M8,SeS  83 

rarlot  and  aleeplac  Oar  Kxpaaaaa ••,lt799 

■■>fiii-  -T '  -^T  --■'  "• —  Slaaaara 413,196  M 

•OaMralBipaaaa* .._ 1JM9,7T706 

riWMiri'1*^-''ir  f" 457,097  3(t 

•15,663,603  51 


•rArBiiB.<fr  of  BqutPMssr  at  dbobmbbb  sur,  ii 

Ivaa 

elaaa  Paeeaafar  aaia.    Baqaja  can  aad 


•iMptacaafa 

■laaalac— ddlalac  i 
•anwOaatMaad  Paniaatanr  < 
itaad— Wla«Ma(allfaa*») 


622 
lit 

•-'6 
1«,943 


•Mf4.TbalaBd  AazUlarrCanaad  tlaaattaavata •37 

f»«UI»  ttMrnilUp*  -Bairreae  of  OMaa.  BaacMaof  Japaa,  BapraMor 
udia.  AtkaaUa,  Tartar. 

MTi/br  TuM^   lyatff-OaUtna.  Oaahaaaar.  Haalla.  Xo- 
.•abvalka.  Daltaa,  WalaETOavMa. 
-Alkana,  Attehaaaa.  Maaltaba. 
-Oaiatla.  MiaUcaa. 
fDUtrftt-l 


Knmmt  0Mr<«<— Kaataaar,  RoMlaad.  Lrtlon.  Ko 
lt%Boa.«maa.  IllMUlWaat.  Abardaa*.  TraU,  XaUaa.  Mafia.  Mia  to, 
Wm.  Hi 


rw«»-OaluMa, : 

«OIIPAKAliTB  BTATSlUarr  or  BARlinfOS  AWD  BXPKXSEB 


•  •iUaaoaa 


I 


MM. 


4,<u«4u«  4.an.v(rT*i  tjir.twi 
ii.4U.-7/ » ii.*TjnM  tSSmMh 


sit,ini 


t 


i.mt.tmm  i,ubj»^u  ijimm« 


vSjSJS 


MJjMaa      WLTTTI 


iM.wtmta  tu>m,-  m  m  iMjntjM  lo  ta,T4a,:M  i 


•.Tta'uit  «.!«.«» <a 

1M9T>MM'M.<»!.«44  » 


6M,A0  4« 


>.»;4  *7 


UM.7a4W 


i.aw,wiM 


MHLUMnU 

iaiMw3w4i 


OBBCRIPTIOir   or 

Daacatmoa— 


FBEIOST  OARBtED  DURIMO  THB    TSAB8. 


anla.kwtali.. 
UraMaSriaad 
UMkar.lMC    .. 


18»7. 
3,911>>7-J 
37,7A«,M1 

U10,KI7 
9»4,I13 


3,2»8,4S« 

S9,44»AMt 

71»,01<l 

l40,14B.Ma 

3a«,3«6 
1.93  ',044 
1,119,017 


18*6 
3..til.J99 

966.319 

^ lM.«Jt 

Kaanfaotoiad  artlaiaa.  loaa        1  ,Q70,«79 

All  otaer  artialea.  Inae S78.'J<1 

PRBIOBT  TBArrfO, 

,^    .                  1996.        1897.  1898. 

9mmlfmM\mmmn)mt....          4.443,0»9          9,174,4-'4  8,9«.:.038 
■■■rtaraftoMaai'daaoB  1.7«a,958,96a  l,90S.»11.00«3.Il'J.31U,887 

■anlafi  parlam  par  alia.     OTftoaati       0-7SaeBU  0  76oaaU 
PAMBBOBB  TBATFia 

_      . .                                        1«»«.                  1997.  1898. 

SS^if''^"*^!!?*'  ■•       A-^*^         ».179,»«»  S,674.90-.' 

Jlaa»ara(paai.aarfdla.    ^•3,^«7,4U    •17.9»}.*»l  4ao,4«s!lS9 

1-83  MMa.      l-«3aaMa.       i-ft3aaM«. 
TBArriO  TRAIB   BABKUeB.  !•••. 

„..  Mam.p.Traf. 

JIUMwr.  MmnUmtt.       Trmln  Milr. 

___^_       — 7.160,764       17,907,894  07       9114 

rxMckt 10.4»«,13*       l5.683,33>39  149 


Twal. 


•1  34 


^     -■ —  •. 17.6WJ9»    Bitajoo-igoM 

'be  isbove  «Miiliigs  of  traffic  timin.<i  include  earninizM 
tnm  MAilM.  Rxpnm  and  Sleeping  Can.  but  do  not  inolodp 
fmeUlc  Ht««m.<hipn.  Lake  Steamera,  Rirpr  Steampni  in 
Tokoo  trade.  Brittah  Columbia  I.«ke  an<l  Rirer  (tteamem. 
"■  '  Eleraton,  RentJ).  Ac,  the  net  earning*  from 


TMacraph,  Eleraton,  RentJ).  *< 
wbiek  amoontwl  to  tl.»78.4M  49. 


AilR  UILf!.  1898. 


^'P[P^J^«/ 


■^^^  *'  Mmmnuf       fntn  itiii. 

of  war  aalttraetuaa  ......  •>,37<!.«43  90      o  l8ft 

t M...     AM*M6»lb      o-nt 

•f  aara  ...^ ...        9«3.3n  as       0'«A^ 

iral  aavawa* ».ei>0.18S3^ 


0-3JJ 


•U,793,3t*13     •OH.4 


We8t«he8ter  (tag  k  Coke  Co.  —  I ncorvorated.— "Chit  com- 
pany liaa  been  incorporated  to  manafacture  gas  at  Moant 
Vernon,  K.  7.    The  capital  is  t'JOO.OOJ  and  tue  directora  are  : 

rbomu  R.  aodjte,  Tbeodore  F.  Netbitt  aad  Clarenoe  S.  MoOlellau 
ot  Mount  Vernon:  Tlioaaa  L.  UoloiMrom  »f  I^dk  Ulao'l  Oltr;  L.  B. 
Grant.  P.  II.  Haapaoa  andThomM  S.  Wblte  of  New  York. 

Tne  company  it  nnderatood  to  be  a  subsidiary  coriMration 
of  the  United  Oas  Improrement  Co.,  which  already  owns 
the  Yonkers  Qas  Light  Co.,  and.  it  ia  said,  will  consolidate 
it  with  the  ^eetchaater  Ou  &  Cjke  Co.  The  latter  has  filed 
application  for  franohiaea  in  Mount  Vernon,  Bist  Chester, 
New  Bochelle,  Pelham  and  Polbam  Manor.  The  consoli- 
dated company,  it  is  said,  will  be  known  as  the  Westchester 
Lighting  Co.,  and  will  absorb  also  the  following  electric 
light  companiea:  East  Chester  Electric  Co.,  operating  elec- 
tiio  light  plants  at  Monnt  Vernon,  New  Rochelle,  East  Chea- 
ter and  Pelham;  Port  Cheeter  Electric  Light  Co.,  operating 
plants  at  Port  Chester  and  Rye:  Lirchtnont  Electric  Co., 
operating  plants  at  Larchmont,  Mtmtroaeck  and  New  Ro- 
chelle, and  the  White  Plaiiu  Oas  <&  Electric  Co.,  operating 
at  White  Plains. 

In  last  weak'a  Chronicle  was  noted  the  consolidation,  in 
the  intarest  of  the  American  Qas  Co.,  of  several  Westchester 
ns  companies  under  the  title  of  the  New  Tork  Suburban 
Qas  Co. 

White  Paaa  *  Takca  Br.— TVoin  to  Summit.—On  Feb. 
30  the  company  celebrated  the  completion  of  its  road  to  the 
White  Paas  by  sending  ito  first  passenKer  train  to  the  sum- 
mit. TiM  trip  from  Skagiiay.  it  is  said,  was  made  in  about 
two  hours,  as  against  a  month  a  y«  ar  ago.  The  summit  has 
an  eleration  of  <,883  feet.— V.  67,  p.  lira. 

TaaktOR  Norfolk  *  Sonthwestero  RK.— forec/us«i.— 
Road  to  be  eompltted.— Thin  property  was  sold  under  fore- 
olosor*  at  Pierce,  Xeb.,  Feb.  7,  and  was  purchased  for 
•lA.OOO  by  Orabam  ft  Roby,  railroad  contractors  at  Norwalk. 
The  pnrchaaors  cootlrm  the  statement  that  they  propose 
to  complete  tiM  road,  which  as  originally  projected  was  to 
be  79  miles  loog,  extending  from  Norfolk.  Neb.,  north  to 
T^Dkton,  8.  O.  Of  this,  43  miles  is  graded  and  23  miles  com- 
pleted. Work  was  suspended  two  years  ago,  but  will  be 
pnsbed  to  completioo  as  soon  as  the  sale  is  oonflrmed  and  the 
weather  will  permit.  A  combination  wagon  and  railroad 
bridge  will  be  built  across  the  Missouri  Rirer  at  Yankton. 
••  Railroad  04zett«  "— V.  M.  p.  ^oo.  , 


— MssM9.  J-&  W.  Ssligman  A  Ca  offer  at  98  and  aoorued 
interest  $l,600,0OU  Wabash  RR.  Co..  Dm  Moines  Dirision, 
four  per  cent  tint  mortgage  bonds.  Fall  particulars  regard- 
ing this  hoad  tsaaa  will  be  found  in  the  advertisem  «t  on  an- 
othsr  pace.  It  will  be  note<l  that  after  dadooting  $9S0,- 
000  tor  OMT  rolling  stock  the  iasae  of  bonds  is  at  the 
rate  of  $14,400  a  mile,  or  if  the  full  limit  of 
hoods  ia  issoad— ris..  $1,800.000 -the  rate  will  be  only 
$I$.1M  per  Bile,  after  deducting  the  ralae  of  the  new  rolling 
stock  aad  the  terminals  at  c^aincy.  Etcept  for  actnal  con- 
stnietion  of  oow  lioa  of  road,  the  Wabash  Oompany  has  not 
charged  anythiiic  to  eapttat  aoooont  sinoe  la89.  all  improre- 
meots  and  bettMrments  having  be«n  charged  to  operating 
expsBBsa.  The  subscription  books  will  open  at  10  o'clock  on 
Wedaaada      ■ 


the  °.'id  inst.,  and  close  the  same  day 
—The  lovestment  Co.  of  Philadelphia  offers  at  par  and 
interest  $100,000  first  mortgage  3  per  cent  bonds  of  the 
Maiylaod  Stoei  Ca  The  property,  which  belongs  to  the 
PsaaqrlvaBiB  Steal  Oo.,  is  situated  upon  tide-water,  about 
nine  miles  from  Baltimore,  and  represents  a  cost  of  about 
HJOOuWO.  The  location  on  tido  water  is  an  important  factor 
In  tba  value  ot  this  plant,  ss  shipments  can  te  made  direct 
upon  vaisels  to  foraign  coonttles  without  railroad  freight 
charges  or  rehaadliagbetween  the  manufactory  and  the  wa- 
ter transportation.  The  export  bnsinsss  is  a  large  and  grow- 
ing one.  Full  particulars  regarding  the  offer  of  bends  will 
be  found  In  the  advertisement  on  another  page. 

—The  report  of  the  directors  of  the  Sink  of  British  North 
America,  submitted  at  the  sixty  third  annual  meeting  on 
March  7,  shows  capital  and  snrplns  to  be  £1,300,000  and  de- 
posits over  two  and  one-half  million  peuods.  A  dividend 
ont  of  proflU  for  the  half-year  of  23s.  per  £M)  share  was  de- 
clared, making  Ave  per  cent  paid  for  the  year  1896. 

-The  sabscripUon  books  for  the  $3,380,000  Toronto  Ham- 
ilton A  Buffalo  first  mortgage  4  i>er  cent  gold  bonds  dosed 
at  9:43  o'clock  at  the  office  of  Edward  Sweet  A  Co.,  the  bonds 
havtag  all  been  taken. 

—Attention  is  called  to  the  offering  of  $30\000  H  first 
mortgaae  fiftjMrear  gold  bonds  of  the  Raritan  River  Railway 
Co.  by  C.  H.  White  A  Oo.    Their  advertisement  is  on  page 

X. 

—Attention  is  directed  to  the  notice  of  the  Jacksonville 
Tampa  A  Key  West  bondholders'  committee,  of  which  F.  J. 
Lisman  is  Chairman.  The  notice  is  advertised  on  page  vii.|  | 

— RolatoQ  ft  Bsss  offer  a  limited  amount  of  Southern  Pa- 
cific of  California  Itt  gold  Os,  underlying  lien  of  Southern 
Pacific  Company.    See  their  advertisement  on  psge  vi. 

— F.  J.  Lisman  ft  Co.  have  just  issued  taeir  March  quota 
tion  ihaet  of  anilatad  aad  inactive  railroad  bonds.  Copies 
can  \m  had  at  their  oflloes,  80  Broad  Street. 

— Moasrs.  Emerson  McMillin  ft  Co.,  No.  40  Wall  Street, 
have  iMoed  a  new  edition  of  thslr  valuable  little  book  on 
gas  seonritieH. 
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"~  C  O  MMERCIAL     EPITOME. 
Fridat  NiaHT,  March  17, 189  i. 

The  general  business  sitnation  has  undergone  few  chanees 
of  an  important  nature.  Healthy  conditions  have  been 
quite  generally  noted  and  the  movement  of  merchandise  has 
been  on  a  liberal  scale.  Unconfirmed  rumors  relative  to 
an  agreement  being  reached  between  the  opposing  interests 
in  the  refined  sugar  business  has  been  a  feature  of  the 
week.  Crop  accounts  from  the  West  have  been  in  the 
main  of  a  favorable  nature  and  the  fall  of  needed 
rains  has  occurred  on  the  Pacific  slope.  Preparations  for  the 
cotton  crop  have  continued  backward.  Heavy  rains  have 
been  reported  in  some  sections  of  the  South,  followed  by 
local  floods.  Advices  from  the  Philippines  have  reported  an 
aggressive  campaign  on  the  part  of  the  American  army,  and 
the  Filipinos  are  being  subdued.  The  fact  that  the  rates  of 
interest  have  advanced  slightly  has  attracted  increased 
attention  to  the  money  market. 

Lard  on  the  spot  has  had  only  a  limited  sale,  but  the  tone 
of  the  market  has  held  steady,  prices  being  without  import- 
ant changes,  closing  at  5 -SSc.  for  prime  Western  and  5i^c. 
for  prime  City.  The  demand  for  refined  lard  has  been  qniet 
and  prices  have  weakened  slightly  to  5'80o.  for  refined  for 
the  Continent.  Speculation  in  lard  for  future  delivery  has 
been  qniet  and  there  has  been  a  gradual  sagging  of  prices 
under  limited  offerings  and  absence  of  buyers. 

DAILT  OLOSINO  PKICBS  OF  I.AIU>  rDTCBER. 

Sat.       Hon.      Tues.     Wed.      Thun.      Frt. 
March 5-57         5-52      5-52       5-55         5  52       550 

Pork  has  been  in  moderate  demand  and  steady,  closing  at 
19(99  eaj^  for  mess,  flO  50011  50  for  family  and  $10  25@l:i  50 
for  short  clear.  Cut  meats  have  had  a  limited  sale  but  at 
easier  prices,  closing  nt  4^i@4i^c.  for  pickled  shoulders, 
5(85^0.  for  pickled  bellies  and  7@7>^c.  for  pickled  hams. 
Beef  has  been  in  fair  demand  and  steady  at  |8  50@9  tor 
mess;  $9@10  50  for  packet;  |9  50@11  50  for  family,  and  .$14  50 
@15  tor  extra  India  mess  in  tierces.  Tallow  has  been  in  fair 
demand  and  firmer,  closing  at  4?^c.  Oleo-stearine  has 
been  in  moderate  demand  and  firm  at  5^^c,  Lard  stearine 
has  been  steady  at  6,i^o.  Cotton-seed  oil  has  been  quiet  and 
slightly  easier,  closing  at  26@26i^c.  for  prime  yellow.  Butter 
has  been  in  limited  supply  for  fancy  grade  and  the  close  was 
firm  at  14(320c.  for  creamery.  Cheese  has  continued  in  de- 
mand and  firm,  closing  at  9@12?^c.  for  State  factory,  full 
cr«am.  Fresh  eggs  have  declined, closing  at  13>^c.for  choice 
Western. 

Brazil  grades  of  coffee  advanced  slightly  early  in  the  week. 
The  advance,  however,  was  not  maintained,  a  continued  full 
movement  of  the  crop  and  the  large  supplies  in  sight  having 
a  weakening  inflaence,  closing  at  6;^@6  316c.  for  Rio  No 
7.  Mild  grades  have  be^n  moderately  active  and  steady, 
cloeing  at  8c.  for  fail  Cucuta.  East  India  growths  have  been 
unchanged  at  25@2oi^o.  for  standard  Java.  Speculation  in 
the  market  for  contracts  has  been  moderately  active,  but  for 
the  week  prices  showed  no  decided  changes,  closing  steady 

The  following  are  final  asking  prices: 

Mar 5  05r.  i  June S-20o.  I  Sept 5-45e. 

April 5-100.    July 5-250.  I  Oot 5-55e. 

Mar SlOcJAug 5'35o.  I  Deo 5'75o. 

Raw  sugars  have  been  firm  but  quiet  at  43^'e.  for  centrif- 
ugals, 96deg.  test,  and  8JgC.  for  muscovado,  b9  deg.  test. 
lUfined  sugar  had  a  large  sale  Thursday,  on  unconfirmed 
rumors  that  the  trade  war  had  been  settled ;  to-day  prices 
for  softs  were  lowered  1  16  *  vgc,  closing  at  5V^c.  for  granu- 
lated.   Other  staple  groceries  nave  been  unchanged. 

Kentnckj  totmcco  has  been  quiet,  but  values  have  been 
well  maintained.  Seed  leaf  tobacco  has  been  fairly  active. 
Sales  for  the  week  were  3,565  cases,  as  follows:  2,200  cases 
1896 crop. Wisconsin  Havan8,ll@12c.;  290  caces  1897 crop, Wis 
consin  Havana,  S^^Q^i^e.;  200  cases  1897  crop,  Pennsyl- 
vania 8ee<i.  ll(<i" 1 1^0.;  200  cases  1895-96  crops  Pennsylvania 
seed,  12J^@13i^c.;  50  cases  1897  crop,  Gebhardt,  i;3J^c.;300 
cases  1897  crop,  Zimmers  16@'8o.;  75  cases  1897  crop,  State 
Havana,  12(»15c.;  1(  0  cases  1898  crop.  New  England  Havana, 
forced  sweat,  spotted,  S0(a40c  ;  and  150  cases  sundries, 
6@16c.;  also  800  bales  Havana  at  90c. (3$1  in  bond,  and  100 
bales  Sumatra  at  80c.@$l  70  in  bond. 

Straits  tin  has  had  a  fair  sale  and  prices  have  advanced 
slightly,  closing  firm  at  23'80@23'90c.  Ingot  copper  has 
weakened  slightly,  business  has  been  moderately  active, 
closing  at  17V|c.  for  lake.  Lead  has  been  in  better  demand 
and  firmer,  closing  at  4'45@4-50c.  for  domestic.  Spelter  has 
been  steady  at  6'25(a6-35c,  for  domestic.  Pig  iron  has  been 
in  good  demand  and  higher,  closing  at  |t4'%f  16  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7'35c.  in 
bbls.,  4-8.5e.  in  bulk  and  8-lOc.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  neglected:  credit  balances 
have  been  steady  at  $1 13.  Spirits  turpentine  has  been  easier, 
but  the  close  was  steady  at  47@l7i^c.  R?sins  have  ))een 
steady  at  |l  32i^(ai  35  for  common  and  good  strained.  Wool' 
has  been  dull  and  barely  steady.  Hops  have  been  quiet  andl 
nnchanged. 


COTTON. 

Fbidat  Night,  March  17,  1899. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrama. 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
tnis  evening  the  total  receipts  have  reached  95,510  bales, 
against  86,913  bales  last  week  and  91,128  bales  the  previovis 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
7,441,939  bales,  against  7,815,192  bales  for  the  same  period  of 
1897-8, showing  a  decrease  since  Sept.  1, 1898,  of  373,253  bales- 


Ueeeipti  ot— 

Bat. 

Mon. 

nte*. 

Wtd. 

TKur$. 

Fn. 

Total. 

Qalveston 

Tex.  caty,  4o. 
New  Orleans... 
Mobile 

2,182 

5,30B 
63 

870 

92 

471 

2,146 

95 

827 

224 

1.146 

4,077 
1,075 

957 

333 

"ei 

592 

241 
271 

415 

3,880 

7,394 
1,091 

2.213 

lOB 

2,085 

554 
695 

106 

3,818 

9.186 
536 

2,369 

21 

86 

911 

210 

1,441 

327 

7,145 

3,139 
398 

"i'i'i 

661 
166 

1,127 

613 
1,340 

39 

4,596 

6,456 

179 

14 

3,080 

1,346 

1,059 

64 

139 

8 

1,525 

181 

227 

1,246 

1,649 

50 

22,747 

35,609 
3,342 

Florida 

Savannah 

BraaBW'k,&o. 
Oharleston..... 

Pt.  Royal,(bo. 
Wilmington.... 

Wa8h'ton,&o. 

NorfoUt 

N'p't  News,  Ac. 
New  York 

14 

10,073 

1,346 

2,169 

64 

1,021 

8 

8,386 

161 

1,940 

5,820 

Baltimore 

Phlladel'a,  &e.. 

1,649 
1,161 

Tot.  this  week 

12.278 

9,172 

18,103 

18,903 

16,255 

21,799 

95,510 

The  following  shows  the  weeK's  total  receipts.the  total  since 
Sept.  1, 1898,  and  the  stock  to-night,  compared  with  last  year. 


HeeeiptM  to 
March  17. 


1898-99. 


ThU     Since  Sep. 
week.      1, 1898. 


22,747 

35.609 

3,342 

14 

10,073 

1,346 

2,169 

61 

1,021 

8 

8.386 

161 

1,910 

5.820 

1,619 

1,161 


2,141,733 

70.725 

1,858,037 

234,823 

170,093 

999,976 

263,192 

349,755 

23,293 

239,012 

1,329 

581,573 

23,239 

85,236 

269,628 

35,599 

41,694 


1897-98 


ThU 
week. 


362,612 
19,397 


449  181 
22.890 


37,557 

3,0'i4 

15,875 


73,53S 

9,514 

28,160 


11,717 


Galveston. . . 

Tex.  C.,&c. 

New  Orleans 

UobUe 

Florida 

Savaunab... 

Br'wlok.Ao. 
Charleston.. 

P.Boyal,*o. 
Wilmington. 
Wash'n,  Ao. 

Norfolk 

N'portN.,&c 
New  York. . 

Boston 

Baltimore . . 
Philadel.&o. 

Totals 9', 510  7,441,939  145.794  7,81^,l92     791.1311,053,297 

In  order  that  oomparison  may  be  made  with  other  year- , 
we  give  below  the  totals  at  leading  ports  for  sir  seasons, 


18,634 
4,746 

42,918 
7,921 
7,351 

18,23  7 
7,987 
4.761 

12,421 

2,553 

19 

5.427 

597 

3,137 

5,931 

796 

2,305 


Since  Sep. 
1, 1897. 


1,814,768 

87,413 

2,387,385 

,  332.700 

107,916 

1,100,317 

239,196 

446,699 

75,206 

306,520 

1,227 

515,023 

17,521 

88,792 

165,174 

64,848 

66,397 


Stock. 


1899. 


92,323 


50,867 

12 

131,265 

33,000 

22.198 

9,239 


1898 


137,197 


18,501 

50,195 
1,161 
179,912 
46,000 
31,644 
10,401 


SeeeiptM  at— 


Qalve8'n,&o. 
New  Orleans 

Mobile 

Savannah . . 
Ohas'ton,  &e 
Wllm'ton,  Ac 

Norfolk. 

N.  News,  Ac. 
AU  others... 

Tot.  this  wk. 


1899. 

22,747 

35,609 
3,342 

10,073 

2,233 

1,029 

8,386 

161 

11,930 

95,510 


1898. 


23,430 

42,918 

7,924 

18,237 

17,182 

2,572 

5,427 

697 

27,507 


145,794 


1897. 


16,523 

23,616 

3,429 

7,350 

1,570 

355 

4,270 

194 

8,162 


65,459 


1896. 

9,849 
23,057 
1,781 
13,709 
2,368 
1,387 
9,384 
1,610 
6,315 

69,460 


1895. 


14,233 
41,341 

4,574 
14,243 
13,122 

2,4«8 
10,065 

6,305 
14,792 


123,133 


1894. 


6,022 
20,105 

442 
8,431 
2,337 

499 
4,970 
2,322 
3,727 


49,855 


Blnce  Sept.  1  7441.939  7815,192  6180.865  4686.476  7111,548  5422,664 

The  exports  for  ttie  week  ending  this  eveningreaoh  a  total 
of  62,254  bales,  of  which  17,393  were  to  Great  Britain,  10,491 
to  France  and  34,38i  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sent.  1.  1898. 


tftrii  «nd(no  Mch.  17, 1889, 

»rom  S«i>t.  1, 1898,  to  McK  17, 1699. 

■morti 
/rom— 

Birported  to— 

Exported  to— 

ehreat 

Oontl- 

lotal 

Snot 

France 

Conti- 

lotal. 

flrtt'n. 

lunt. 

Week. 

Brttatn. 

nent. 

Oalreston 

10,809 

2,188 

18,759 

1,000,083 

366.186 

190,1» 

1.856,697 

Tex.  City,  4a. 

18,686 

13,039 

31,774 

New  Orleans. 

e,728 

16.981 

82,712 

687,060 

218,353 

518.717 

1.121.130 

Mobile 

2,681 

2,531 

136,116 

89.871 

78,375 

166,890 

Pensaoola.... 

71,631 

10,819 

155,256 

Savannah 

1,000 

1,000 

61,786 

38.216 

511,377 

696,359 

8,878 

3.8<2 

163,703 

81,121 

Ml,888 

Charldston.. 

8,018 

2,018 

75,793 

156,009 

831.808 

Port  Royal. 

..  .. 

21,310 

81.810 

Wllmliuton. 

118.002 

118.567 

260,569 

Norfolk.. 

8J.117 

85,;  8S 

61.875 

N'Dort  N..  *c 

193 

193 

15,381 

9.955 

25.338 

New  York 

8,119 

186 

1,717 

7,031 

220,969 

81,338 

161.533 

103,846 

Boston     

6,eai 

118 

8,772 

8*7,781 

8,648 

331,137 

Baltimore. . . 

203 

178 

331 

99,331 

1.050 

79,021 

179.102 

Ptalladelphla. 

,, 

11,818 

..  .. 

11.818 

San  ITran..  &c 

11,168 

■    69.600 

80,768 

ToUl  .     ... 

17,399 

10,191 

31,866 

Ktjtii 

3.071,963 

619,993 

2,861,957 

6,066,918 

Total,  1897-98 

101.841 

9.0S1 

66,911 

179.836 

8,777,8^8 

720,917 

2.118,307 

5,911,577 

MaMB  18,  MM.I 
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In  addition  to  above  exporta,  oar  telegrams  to-night  also 
«iTe  OS  the  following  aiao«nta  of  oottoa  on  shipboard,  not 
daarod,  at  the  porta  named.  We  add  similar  flgares  for 
Hew  York,  whion  are  prepared  for  our  speoial  use  by  Messrs. 
Ltmbert  ft  Barrows,  Prodaoe  Bxohange  Building. 


<Mi  aairaoABD.  nor  OLa^aBO  poa— 

JUaXm 

MM*. 

MmrtAllml 

0rmt 

Brilmi*. 

Frmnet. 

OUur  ;  Oeatl- 

IWai. 

HawOriMoi... 

Hvm^ 

H«wTork 

OttvpocM.... 

1.996 

300 
6.000 
1.300 

10.000 

6.882 
Mona. 
Weae. 

30.324 
3.658 
1.0  JO 
3.000 
1,«00 
1.000 

loo 

7.000 

580 

13,113 

■oae. 

700 

38,768 

M.683 
1,000 
3,700 
1,800 

U,000 
1.6M 

17,000 

888.844 

71.645 
S6,5S7 
18,176 
17,697 
88467 
1S9.616 
67,380 

TMallSW... 

34.458 

6.863 

4Sja3 

StJM 

101.601 

692.530 

TMal  1896.  . 
Tl«all807... 

78.730 
84.063 

1    7339 

130,606 
63,331 

1«,900 
8.461 

•88.439 

118,174 

8M.8«8 
•88366 

Spocnlation  in  cotton  for  f ntnre  delirory  hM  oontiinied  to 
lack  spirit  and  the  drift  of  prices  has  beea  towards  a  lower 
basis.  The  featve  of  the  tradioi;  has  beoo  contlnaed  liq- 
nidstion  In  Uia  near  by  deliveries  b/  tirod  oataide  longs.  The 
aaovHMat  of  the  crop  has  oonfirmad  to  aooM  6st«Bt  the  pre- 
dietloas  of  iaeteaaed  rooslpU  and  ttaia  kaa  boon  iastnuBeotal 
in  prompting  the  holders  of  lonff  cotton  to  oaload.  D  iring 
tbo  middle  of  the  week  leas  faTorable  weather  ooadiUoas  at 
tbeSoatb.  the  backward  preparations  for  the  a«w  erop  and 
talk  of  a  rednoad  acreage  gave  a  steadier  tone  to 
the  market,  and  sttmnlaM  oone  boTiog  of  the  now 
OTOp  delireriea  for  tarsaCiiisnt  aeooant.  Baboaqnently. 
taowarar,  weather  eooditlooo  at  tha  SMthbeoMDa  more  fa- 
fwaMo,  and  the  recelpla  at  iaterlor  towns  iliowad  laoreaaed 
smpiioo  of  cotton  coming  into  sight ;  ftia  atvted  renewed 
ssiUBg  bjr  tirad  longs  to  liqnldate  thetr  aoeooBta,  and  ralaes 
toratia  easier.  At  the  lower  prioea  aborts  an  i  birerpool 
wsra  bayers  of  the  near-bjr  daHreriaa,  bat  tbey  sold  new 
erop  months,  partlenlarly  Ootobar  aad  Jaaaarjr.  To  dajr 
the  market  was  oaaler  naidar  gaaaral  aaUiBg,  prompted  by 
weaker  foreign  advicea,  a  falriy  larva  novaneat  of  the 
crop  for  the  week  and  faTora)!*  waatfiiw  ooaditioos  at  the 
Soon.  The  close  was  steady  at  a  daeitaa  ia  prlosa  for  the 
dinr  of  3^7  points.  Cotton  on  tbo  aipot  baa  been  qniet. 
pnoea  declined  11  So.  on  Monday,  advanced  l-16c.  on 
Wadaeaday,  declined  l-l<c.  on  Thursday.  The  doaa  was 
qalat  aad  easy  at  6>^c.  for  middliag  uplands. 

Aa  rates  on  aad  otf  middling,  as  established  Not.  16, 1009, 
by  the  Berislon  Committee,  at  wbiob  grades  other  than 
middling  may  be  dellrered  on  ooatraot,  are  as  follows. 

Suuiai 


«.  lH<n 

irKaJr '^ca 

ee«dlU44Us< issa 

IMMdUac %ea 

tJLovkddUaf *!••' 


OrvUnarr e.ll|«oa 

MMdllas  Tlacsd cVea 

•MetMkUUlBxatalaed....  T^oa 

MMdltaaatatasd l]io» 

atrial  ti0vMI4.Stala«d...  1    oa 
Lew MlddUae Stained l^of 


Oa  this  basis  the  oVoial  prioes  for  a  few  of  the  gradna  for 
the  past  week— March  1 1  to  March  17— woold  ba  as  follows. 


vruum*. 


Ordlaary. 


,^ 1  •'' 


»H    I   S*|t  \    5S], 

5ll,.     Sli„ 


•H     an 


-•"in  *\     •% 

7*1.      7H    I    7»t 


• 

•1*1. 

7*l« 


•H 
•\ 

7"* 


m 


?5 


OCLT. 


Oraiaarr. 


■oa:Ta*a< 


Wri 


6S    I   5*,«  '  e*,a      6^    '  •*,( 

•H     ;    •*■•  !    «*<>      6VI     I  6si, 

•<l|,'  •*•     I   SH  I  •I'l.  •< 

71,.  ,7        ;   7  71,.  ,  7 

7»n      7>«     '   7'»  ;   7«|«  I  7'« 


7 
7% 


The 

March 


^7 


aotations  for    oaidlling  upland    at  New   York   oa 
for  aaoh  of  the  past  89  years  have  been  as  follows. 

..S.  6%     I  1MI....0.  91,,  1868.._«.10l« 

BH       18M 11T„  188S....^1I^, 

lS8a..„..10i,«  1681 10^ 

1888 10%  1880 13»„ 

1887...,..10  1878 9V 

1886 9H  1878 loiX,« 

1886 — .,ll»i.  1877 US 

1884 11  1876....^13^ 

■orai-Oa  Oot.  1. 1874.  «radas  et  eoWea  as  v 


1878....0.1fl>« 

1874 ISH 

1873. .....I9>« 

1873......  23  9( 

1871 15>« 

1870 JJ 

18M 38 1« 

1868 25 


%s.lo««r  ttaa  MlMUox  of  the  eld  lisistassftna 
aAas«r  am»  iaub. 


r ...  Quia' 
tarlttall 

rt%d»T ,KMr 


I>«ll 

■MT  Stl|«  <lM. 

'iiV* 


•  t  l|«  SIT.. 


Taisi. 


ruToaas 
MAaaar 
OuMao. 


BAUs  or  aroT  *  OoirraAO  t 


la.qiU4rt... 
...Msadr. 


lump.  irmeL 


98 

834 

40 


IMai. 


FOTDRBS. — The    highest,    lowest    and    closing    prioea    of 
Faturea  at  Sew  York  are  shown  In  the  followiag  table. 


88 
6,io0  S.S34 
1,400     1,440 


800 

1,800 

"sliob 


800 
1.800 


■  fc403 


tew 

•     I* 

I     " 


otos 


I  • 

ettt 

6m 


eaa  oa  ao  acft  aa  aa  aa  aa 

OO  60  Hi.^  Mv  MM  .1m  mm  mt^ 

Qb<B  ao  aa  a«  a^  99  cua  ao> 

la  16  I •  10  la  18  la  le 

aa  aa  9^  aa  aa  aa  aa  aa 

8M  ^t^  MM  MM  t^t^  M^  Mia  M|3 

M  <dm  «bio  a»  .)»  ac  ae  aw 


I 
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aa 

M.. 
MO 


aa 
eo 

aa 

aa 


aa 

>  • 

a-» 
8a 


Cka  aa  aa  aa  aa  aa  cf^  <^» 

aa  ac  qp^  ao*  ut:  ^^^  om  oo 

la  \ m  la  la  i»  la  la  la 

aa  ae  aa  aa  aa  aa  aa  aa 

Q.^  ^M  ».M  ».».  ►..-  to.M  »rfM  MM 

^o  -JO  a»  «i»  »a  wa  >ea  »»«» 


we    «a    °9    Ca    S3    .19    aa    aw    wS    m3    oS 

•    li    la    li    !•    in    la    la   Ta    la    la    la 


•a    99>    aa    aa    aa    »» 


I     9^    ??    ^?    aa    ^"^    WW.    i^v.    vw*    WW,    u*«.    ^"^ 

'  *^t^       1^^        oo        f^t^        MO        MI&        Mtft        MM        liit^        MM        fi  O 

WW    op    »»    oo    oo    wo    CO    a-»    »a    ww    m8 


I 


aa    aa    aa 


>ja    *M    wo    »o 

10    I  a    Ta    I • 


aa  aa  aa  aa  aa  aa  oa 

MM  kdW  WW  1^1^  t^*^  MM  t^t^ 

«>w  mO  um  mat  -^9  o<w  «>w 

18  18  Ta  la  I  a  i a  i • 


aa    aa    aa    aa    aa    aa    aa    aa    aa    aa    aa 

MM      >^i^      i^P^      t^t^      9^t^      Ml5      WW      Wm      mm      t^>^      t^tZ. 

«a  aa  ww  aa  aa  HS  ww  eip  aa  aa  a» 
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Ths  Vhuui  Sditlt  or  Oorrox  to-night,  as  made  op  by 
cable  aad  talagnph,  is  as  follows.  Continental  stocks,  as  wefl 
as  thoas  for  Oreat  Britain  and  the  afloat,  are  this  week's  re- 
tnms.and  consequently  all  European  Q  .{ares  are  brought  down 
to  Thnnd^y  ereainx.  Bnt  to  make  the  total  the  complete 
fignrea  Cor  to-nigbt  (U'h.  17).  we  add  tiie  item  of  exports  from 
the  United  States,  inclading  in  it  tho  export*  of  Friday  only. 

1899     1898    1897.     1890. 
aaU«s>V00l......bataa.l,787.0a0  1.314.086  1.S49.000  1.148.000 

a»iBalsa 6.000       4.008       3.000        7,000 


Tslal  atwtatiuu  •teok.i.^M.ouo  i.si<>.ouo  i.36:i.0OO  i.tAft, 


ShMkatHsMban 30.000  9,000  1»,000 

aUMkatiNMS 418,000  885,000  189.000 

SSoekat  Ismiilia 8.000  8.000  6.000 

atook  a>  BeWsmsiii 300  SOO  SOO 

SVMk  St  Antwerp 12.000  7.000  13.000 

8taak«tHaTra '294,000  38^.000  3U0.0O0 

auMk  at  MarsatiiM 5.000  4.000  5.000 

•took  at  Barealoaa 7S.000  76.000  78.000 

atoekMOsaaa «i.ooo  sh.OOO  43.000 

assMciMnssu 16.000  4.000  13.000 
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IsleslW..    903.9<I0     Inl.AOO     »6tt.lHK»     794.900 
•.•OtfSOO  1.979300  1,931.300  1.948,800 


Amer.  eotton  kfloatls*  rroait. 


94J>0e  68.000 
343.000     551.000 

40.000  55.000 
701.131  1.058.897 
461.755     48»,843 

1\641        41.804 


Btook  la  D.  B.'lDtattar  towuL 
Onttsd  aialas  axporti  t»4ar. 

TMal  TttlbteMippIr 4.373.727  4.183.243  3.5»2.32e  3.V^V767 
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26.639 


Of  taa  aboTs.  total*  of  AJBorleaa  and  other  daiarlptlODi  are  m  follows: 
Awwlsaii  — 

Uvsrpoelatoek baias.l.067.000  1.085.0001,179,000 

OBlHlnialSl  ■toolu HiO.OOO     737.000     498.000 

AmariMaaOoat  for  Europe...    383,000    551.000    347.000 

Onlted  aiaha  Itoct 794.131  1.058,2»7     795,430 

Dnlted  Stales  Interior  atook*.    481.755     4S9,44J     801.139 
(J  nitad  Stales  exporuu>-da7„       1!(.S41       41.801       10.357 


949.000 

ens.ooo 

308,000 

683.755 

884,188 

35,639 


_Total  AOMflQaa 47^0.927  3,903,94^  8,13t.tf36  3,9;«l,5e7 

Mom  liUtmn,  BrmtU,  <•«.— 

rwpoolitook 130.000     139.000     170.000     199.000 
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Total  Anerlean. 4.060.527  8.902.943  3.131.926  2,9ai,'567 

u...!!?^  Ttalblo  (mpplr 4.a7i;727  4aSr,3*8  3,652,336  S^iSETS? 

MlddUa*  Upland,  ClTarpool..         8Hd.        3U„d.  4d.       4l«^ 

Mlddhal  Dpland.  Wew  fork..         _6Ho.  6«to.  7^o.        7I5|^ 

"  ''  --   -  4'i#d- 

67|d. 


KffTPt^Md  Brown,  Urorpeol 
Parov.  togh  Oood.  Uvarpool 


5l*d. 
6^d. 


6»i«d. 


6>id. 


Kva^jriM,  LlTSnool „      3l»v.d.  S%d.       8»l,-L         4»,,d. 

T)BneTsUyOoed.UT«nwol...      3»i,d.        8i„d.  Idl        4»,ld. 

•  Oabis  states  Harrs  •took  ha*  been  rerUod.  "^ 

tW  The  imports  into  Continental  ports  the  past  week  haTo 
been  147,000  bales. 

The  abore  fisnrea  indicate  an  inertat  in  the  cotton  In 
sight  to-night  of  100,494  bales  as  compared  with  the  same 
date  of  1898.  a  gain  of  891,501  bales  over  the  oorrespondi^ 
date  of  1887  and  an  excess  of  983,980  bales  over  1898 
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At  thk  l!«TitRiOB  Towns  the  movement— that  la  the  receipt  s 
for  the  week  aad  since  Saptember  1,  the  shipmente  for  the 
week  and  the  stocks  to  night,  and  the  same  items  for  the 
oorreeponding  period  of  1897-98  -is  set  ont  in  detail  below. 
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The  above  totals  snow  that  the  interior  stocks  have 
detreased  daring  the  week  114  bales,  aud  are  to-night  21,918 
bales  more  than  at  the  same  period  lajt  year.  The  receipts 
at  all  the  towns  have  l>een  43,053  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  531,420  bales  more 
than  for  the  same  time  in  1897-98. 

OVEEUA.ND  Movement  foe  the  Week  and  Since  Sept.  1.— 
We  give  belo«  «  statement  showing  the  overland  movement 
for  the  week  aud  since  Sept.  1,  as  mide  up  from  telegraphic 
reports  received  Friday  nigat.  The  results  for  the  week 
ending  March  17  and  since  Sept.  1  in  the  last  two  years  are 
aa  follows. 
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Total  groaBOTerlanil 

Dtduel  tkipmenii— 
Overlanil  to  M.  Y.,  boston,  Ao. 

Between  Interior  towns 

Inland,  Sus.,  from  Booth , 


Total  to  be  dedncted. ....... 

LearlnK  total  net  oTerlaod' 


1898-99 


Week. 


18,.M2 
7,777 


2,K24 
4,382 
4,467 


35,692 

10,»70 

973 

3,31S 

14,861 


Since 
Sept.  1. 


805,666 
353,!i73 


42,'91 
193,780 
133,639 
144,076 

1,633,224 

432,157 
30,408 
58,291 

520,859 


20,831  l,112,3e5 


1897-98. 


Week. 


14,708 
8.376 
1,898 
400 
2,836 
6,499 
8,768 

38,580 

12,169 

27 

1,143 


13,339 


Since 
Sept.   1. 


747.762 
316  6t4 
28,619 
42,715 
103,111 
115,722 
128,801 


1,483,414 

883,211 
21,348 
31,697 


436,256 


28,241  1,047,158 


*  Inolading  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemen  ^ 
this  year  has  been  2<),831  bales,  against  23.341  bdes  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggrearate  net 
overland  eshibiti  an  excess  ovar  a  year  ago  of  6'>,2U7  bales. 
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Quotations  for  Midduno  Cotton  at  Other  Markets.  — 
Below  are  cloeing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 
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March  17 


Oalveston... 
New  Orlisans 

Mobile 

Savannab... 
Cbarleston. . 
WUmlngton. 

Norfolk 

Boston 

Baltimore . . 
Phlladelpbla 

Augusta 

Memphis.... 
St.  Louis.... 

Houston 

Cincinnati . . 
Louisville... 


'■.••■(INa  qOOTATIONB  FOB  aCIDDLINO  UUTTON    ON 


Satur. 


6H 
6>« 

513;; 

5'»I« 

6 

6>9 

Si" 
6>a 

6>9 

6I9 

e'ls 

6>4 
8Hi 
6H 


JTott. 


6^ 

5''g 
6 

5U„ 

5^8 

6 

6>s 

6<>g 

6>s 

6 

6 

6>« 
6% 


Tuet. 

Wednet. 

Thurt. 

Pri. 

6'. 

6'« 

6i« 

ej* 

d's 

S's 

5'8 

S's 

5l«i« 

5lS„ 

»'8 

5'»19 

s^a 

6I»„ 

5\ 

5% 

513,8 

5% 

6 

6 

6 

6 

61,6 

6'i« 

61,6 

6 

en 

638 

67,s 

6^ 

6's 

6>s 

6>i 

6i« 

e^B 

6U„ 

6»8 

6% 

6>« 

6«« 

6>a 

fl'is 

6 

6 

6 

6 

6 

6 

6 

e 

6>« 

6i« 

e-e 

6% 

6>« 

6^ 

6i« 

6'e 

6^*8 

6S9 

6aa 

6\ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 6H 

Atlanta 5i(,8 

Cbarlotte 6% 

Columbus.  Qa.  5\ 


ColiunbuB,Hls8  5>9 

Eufaula 5''g 

Little  Rook....  538 

Montgomery...  5^ 


NaabrlUe 5% 

Natchez 51li« 

Raleigh 6>« 

Shreveport S'lg 


*  Deoreaae  daring  week. 


Weather  Reports  by  Telegraph. — Advices  to  ns  by 
telegraph  from  the  Sonth  this  evening  denote  that  rain  has 
fallen  in  most  localities  during  the  week,  and  that  in  por- 
tions of  Alabama  and  Mississippi  the  precipitation  has  beec 
heavy,  interfering  with  farm  work.  In  Texas  the  weather 
has  been  satisfactory  as  a  rule,  and  much  progress  has  been 
made  with  crop  preparations.  In  the  northwestern  part  of  the 
State,  however,  rain  is  badly  needed.  In  most  sections  work 
is  now  under  way,  but  generally  is  very  backward.  The 
Mississippi  River  is  two-tenths  of  a  foot  above  the  danger 
line  at  Memphis,  and  rising. 

Oaleeston,  Texas. — On  the  whole  the  weather  during  the 
week  has  been  very  favorable  for  farm  work,  and  much 
plowing  and  planting  has  been  accomplished  except  in 
Northwest  Texas,  where  rain  is  still  badly  needed.  We  have 
had  rain  on  four  days  of  the  week,  the  precipitation  reach- 
ing fifteen  hundredths  of  an  innh.  The  thermometer  has 
ranged  from  56  to  72,  averaging  69. 

Palestine.  Texas. — Rain  has  fallen  on  five  days  of  the  week, 
to  the  extent  of  nineteen  hundredths  of  an  inch.  Average 
thermometer  57,  highest  76  and  lowest  3S. 

Corpits  Christi,  IfeEos.— There  have  been  showers  on  two 
days  during  the  week,  to  the  extent  of  twenty  hundredths 
of  an  inch.  The  thermometer  has  averaged  68,  the  highest 
being  80  and  the  lowest  56. 

6'an  Antonio,  Texas. — There  has  been  but  a  trace  of  rain 
during  the  week.    Minimum  temperature  50. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  theprecipitption  being  twenty  eight  hundredths 
of  an  inch.    The  thermometer  has  averaged  6:J. 

Shreveport,  Louisiana. — Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  two  inches  and  sixty  hundredths. 
Average  thermometer  59,  highest  76  and  lowest  42. 

Columbus,  Mississippi. — It  has  rained  on  four  d»ys  daring 
the  week,  with  rainfall  to  the  extent  of  seven  inches  and 
fifty  three  hundredths.  The  thermometer  has  averaged  58, 
the  highest  being  82  and  the  lowest  30. 

Leland,  Mississippi. — We  have  had  rain  during  the  week, 
the  precipitation  reaching  five  inches  and  seven  hundredths. 
Tiie  thermometer  has  averaged  53,  ranging  from  37  to  72. 

Vickuburg,  Mississippi. — Rain  ha?  fallen  on  four  days  of 
the  week,  to  the  extent  of  three  inches  and  fourteen  hun- 
dredths. The  thermometer  has  ranged  from  46  to  80,  averag- 
ing 63. 

Meridian,  Mississippi. — It  has  rained  heavily  on  three  days, 
of  the  week.  The  preparation  of  ground  has  been  delayed 
and  planting  will  be  late. 

Little  Rock,  Arkansas. — There  has  been  rain  oa  two  days 
of  the  week,  the  precipitation  reaching  one  inch  and  twenty- 
five  hundredths.  The  thermometer  has  averaged  44,  the 
highest  being  64  and  the  lowest  24. 

Helena,  Arkansas. — The  weather  is  now  spring-like.  Con 
siderable  cotton  yet  remains  to  be  picked.  We  have  had  rain 
on  three  days  of  the  week,  on  one  of  which  heavy,  to  the  ex- 
tent of  one  inch  and  fifty- three  hundredths  The  thermom- 
eter has  averaged  50'5,  ranging  from  33  to  68. 

Memphis,  Tennessee. — Picking  and  marketing  are  making 
good  progress.  Farming  preparations  are  active.  The  river 
IS  thirty -three  and  two- tenths  feet  on  the  gauge,  or  two- 
tenths  of  a  foot  above  the  danger  line,  and  rising.  There  has 
been  rain  on  four  days  the  past  week,  the  rainfall  reaching 
ninety  two  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  37  to  73,  averaging  54'8. 

Mobile,  .Atabanta— Reports  trom  the  interior  indicate  that 
farm  work  was  interrupted  during  the  early  part  of  the  week 
by  heavy  rains.  Some  progress  has  been  made  the  latter 
part  of  the  week  but  preparations  are  seriou^lv  backward. 
The  sales  of  fertilizer  tags  in  Ala'iama  and  Mississippi  to 
March  1,  as  officially  reported,  are  about  40  per  cent  less  than 
last  year.  There  has  been  rain  on  four  days  of  the  week, 
the  precipitation  reaching  one  inch  and  sixty-eight  hun- 
dredths. The  thermometer  has  averaged  64,  the  highest  be- 
ing 75  and  the  lowest  52. 

Montgomery,  Alabama. — We  had  rain  on  four  days  in  the 
early  part  of  the  week,  but  since  the  weather  has  been  de- 
lightful and  planters  are  hard  at  work  preparing  for  the- 
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next  crop.  Tbe  rainfall  reached  fit  ty  five  bandredtha  of  an 
inch.  The  thermometer  haa  averaged  &4,  rangioK  from  48 
to  80. 

Selma,  ^^ladoma.— Farming  opera*  iona  are  very  backward. 
We  have  had  rain  on  three  day*  of  tbe  week,  the  predpita 
tiioa  roaohiag  oa«  Inch  and  aaTen  hundred Uu.  The  ther- 
mometer IiM  rouged  from  48  to  81.  areraging  68. 

Madiaom,  Florida.— It  haa  rained  on  one  day  of  the  week, 
the  raiafaU  bting  twenty  hnndredths  of  an  inch.  Average 
ttaermooMter  71,  bigheat  85  and  lowest  5'>. 

SetranniA,  Otorgia.—Then  has  be«n  rain  on  two  days  dnr- 
ing  the  week,  tbe  rainfall  reachini;  elKbty  hnndredths  of  an 
inch.  The  thermometer  has  averaged  M,  the  highest  being 
88  and  tbe  lowest  49. 

Auguata,  Oeorffta.—We  have  bad  rain  on  three  days  of  tbe 
past  week,  to  the  extent  of  fifty-two  hnndredths  of  an  inch. 
The  thermometer  has  averaged  SO,  ranging  from  46  to  73. 

Oarfasfoa,  8outh  Carolina— Rmia  has  fallen  on  four  days 
ot  tae  week,  to  the  extent  of  sixty-one  hundredths  of  an 
Inch.  The  thermometer  has  ranged  from  01  to  76,  averag- 
ing 64. 

Stateburn,  South  Carolina.  —Farm  work  is  very  backward. 
It  has  rubied  on  three  days  of  the  week,  tne  rainfall  reach* 
iag  tkirty-two  hundredths  of  an  inch.  Average  thermometer 
M-8,  highest  77  and  lowest  46. 

Oreniteood.  South  Caroftea.— There  haa  been  rain  on  three 
days  of  the  week,  the  rainfall  reaching  ninety  five  hun- 
dredths of  an  inch.  The  thermometer  haa  averaged  38,  tbe 
highsot  being  68  and  the  lowest  44. 

Wihon,  Jiortk  Carolina —U  hss  rained  on  two  days  of  the 
week,  the  rainfall  reacbiog  one  inch  and  seventy  seven  hnn- 
dredths. Tbe  thermometer  has  averaged  54,  ranging  from 
49  to  '.S. 

The  followin«  sftenasBt  we  have  also  received  by  telegraph , 
showing  the  height  of  the  rivers  at  tbe  poinu  named  at 
S  o'clock  March  16,  1880.  and  March  17, 180S. 
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Mtk.  17.  ■•• 

■•wOrtMas 

MeapUs 

HaabvlUa. 

tkHHBIIII 

Above  sare  et  !»■«•. 

Above  Mve  ot  !•■(•- 

Above  MTO  or  «>•«•■ 

......Above  sero  of  gaaO' 

40 
06 

6-4 

▼taksborg 

Above  Mr*  otcaage- 

108 

bnxA  OoTioii  Momnirr  n»H  aix  Pom.— The  receipts 
of  oottoB  at  BoiBbay  and  the  ahinaaonta  trom  all  India  poets 
for  the  week  ending  Mch.  14,  and  for  the  oeaoon  from  Sept.  1 
to  Mch.  16  for  three  years  have  been  as  follows: 


Wmk. 


8%oooitja  1,000 


64,,00ol    608/Wol  81,OOol    866,0< 


1806«7. 


aO- 


1,000 


1JM» 


1,000 
lO^OM 


4.000 
i'MO 


8,000 

1.000 

11,000 


f*mL 


S/MtO 

lolooo 

i^OM 


4.004 

i'.6o6 


6.000 

1,000 

11,000 


4,000 

8,000 

16,000 

1,000 


4,000 
10.000 
17,000 


13,000 
16,000 
44,000 


888,000 
118,000 
888.000 

14.000 


1A,000 
7,000 


80,000 
84,000 
44.000 


816,000 
IA8.000 
164,000 


888.008 

114,006 
»»JOOO 

lOkOOO 
18.000 
80,000 

17,000 

0,000 

80,uO0 

08,000 
84.000 
61,000 


814.000 

lee.oou 

407,000 


AI.CXA9DR1A  RaoKim  ajtd  SHinmm  or  Ccnon- 
Throagh  arrangements  we  made  with  Messrs.  Davis,  BenaobI 
it  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  ootton  at  Alexandria,  Egypt.  Tht 
following  are  the  leoeipts  and  sbipnienta  for  the  past  week 
and  forth?  oofTsaponding  week  or  the  previous  two  jears. 


^'-ssr-.s^- 

180840. 

1807-06. 

180647. 

■swiarr:!::: 

8^.000 
8,106.000 

140.000 
6.068.000 

9\,000 
8336,000 

AM 

■MJk. 

JkpLl. 

m-M. 

mm44 

WM*. 

«•-€< 

Kuvwyool 

TeOsMtaaalt, 

6.000 
13.000 

334.000 

a3>.ooo 

9,000 

18,000 

870,000 
(86,000 

6,000 

0,000 

86^000 
387.000 

IMaiaaMfe. 

18.0001 

467,000 

84,000 

807.000 

13  000 

836,000 

*  Aeaatavli  8«  ooowlit. 

•  OTwBb  to  Kmnrum  le  1008-03.  30.974  bals«  la  1807-08.  86.988 
botat  la  1806  07.  88,009  batas. 

Vaiohmtir  H«M«*r.— Our  reoort  roeelved  bv  cable 
to-night  frtMB  Maneheeter  states  t*<at  the  market  i*  <a<iy 
for  yarns  and  steady  for  shirtings.  The  demand  for  cloth  is 
poor.  We  give  the  prices  for  to-day  below  an'  leave  those 
for  provtoM  weeks  of  this  and  last  year  fof  ootnpariaon. 


1899. 


884  Ooy- 
fWid. 


B>«  Ika.  Mir<- 
if»9<,  oomaMn 
tO/tHMi. 


Oo4tn 
Mid. 

xrpidt 


6     IS.  6.      •.    d. 

Fb.io5H  06H  14  moeio 

17  sii,t»e%  *  mee  ic* 

34  5l>i«*eH  '4  l>i06  10>i 

Mch  3  8T,  «6ll,«!4  3    06  11 

■■   10  5l»,«-61i,«4  3    •«  11 

"   17Sl»ni»e«ii    4  3    •6  11 


311a, 


1998. 


S8«  Oop. 
twUt. 


d.       d. 

8%    •e\ 

8Ili<i*6% 

5%  •e»,« 

J'»ie-6Jiit 
5%     06% 

511,. oe^ 


8>«  i»«.  Shirt- 

Ovii'm 

ing$,  common 

Mtc. 

io/tn*$t. 

Upldi 

:   d.     •.    •• 

d. 

4    moo    8>a 

31  Us 

4    m»6    8>« 

S><si 

4  3  ve  9 

3'," 

4  3  ve  9 

ri,t 

4    3    •&    B 

»*» 

4    2    96    9 

811, 

EuBOPSAS  CoTTOX  CoiisxniPTiON  TO  Marcb  1.— We  have 
received  to-day  (Friday)  by  cable  B(r.  Ellison'o  fig^ures  hrought 
•inwD  to  March  I.  We  liave  also  received  the  reviged  totals 
for  last  vear  and  give  them  for  oomparisoo.  The  spinners* 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


'Vtcttr  1  to  JToreA  1. 

9rmtarUmi». 

8,170.000 

491 

1,065,470.000 

2,178,000 

496 

1.078.184,000 

rawi. 

Vm  l8t8-90 

raklDO  br  tploaers..  .bales 
ATorage  weight  ot  bales  Iba 
Takinn  laatniDda  ......... 

1,688/100 

811 

844.373.000 

8.83S.0C0 

800-0 

l.BOS.843.000 

F*r  1S8T*08. 
TaklBKS  by  (ptaaara,.. bales 
ATsrase  welcbt  of  bal«a.lbs 
TaklDg*  la  pooada 

1,887,000 

807 

770.41 1.0nO 

3,710,000 

800-8 

1,887.805,000 

Aoootdiax  to  the  above,  the  average  weighi  of  tlie  daliver  e  * 
InOre^t  Brium  i«  311  pounds  per  Dale  this  «ea»jn.  iiKains'' 
007  ,K>aads  during  tb«<  same  time  last  seawM.    Th.r  .;;.'>  i  .u  ma 
deiivertos  average  401  poonds,  sgainst  495  pound-  la«-  year 
for  the  whole  of    Burope  the   duliverioi   av^rsK     OQO 


Md 

oonada  par  bale  against  390*3  oounis  last  *»  as  >n. 
Itspateh  aleo  gives  the  full  moveoieat  for  tnis  ye*,  ao 
ia  bales  of  000  pounds. 


Uur 
lat 


flst.  1  IS  JforcA  1. 

1898-90. 

1807-88. 

•aJa* 0/600 Us. «mA.i   -^ 

Oanlt- 

fb«a<. 

O^sai 

OOHll 

roi«. 

m  iiaiw 

nma. 

flHIata 

ntni. 

■ftaaasar  Sleek  OetL 

86, 

408 

549 

31. 

814. 

TaktafSM  Kaiebl.. 

1,660, 

8,181. 

8,830, 

1,880. 

«156 

8,715 

■■Pftr 1.748, 

1,684. 

4.860 

1,800 

8,880, 

8,089, 

aeaBaap*'B.81  waeka  1,448. 

1.006, 

8,886 

1,3«6 

1,<38. 

8,«0«. 

806. 

718 

1,014 

304 

817, 

781. 

OOaaaUMil. 

laOotebar — 

•6.0 

00,0 

189,0 

66,0 

86,0 

188.0 

Ia  Hoveabsr 

00,0 

90^ 

i»a,u 

•6.0 

86.0 

182,0 

U  OaaaaOar ... 

09,0 

80,0 

150,0 

•6,« 

86,0 

153.0 

la  Jaaosfy.. ........ 

60,0 

98.0 

161,0 

66,0 

•8,0 

184,0 

larsbraarr  ... 

60.0 

•8,0 

161,0 

66,0 

88.«- 

184^ 

The  foragotng  shows  that  tlie  weekly  ooosamption  is  now 
161,000  baloa  of  900  poaads  eooh,  against  154.000  bates  of  like 
wo^|hl8  «»  the  oorraspooding  Hmo  loot  rear.  Tbe  total 
spinnataT  alook*  in  OrsM  Briwa  nod  on  the  Oootineot  have 
inoraaaod  180,000  bale*  d  irlng  the  month,  %nd  are  now  83J.000 
balm  more  than  at  the  «aine  date  last  season. 


88A  Ulard  Uotton  Movbmsiit.— We  have  reoei%f<3  this 
0Hday)  -tveoing  ov  -.elegraph  from  the  various  po'ti-  tbe 
details  of  the  §ea  Island  ootton  movement  for  tbe  week ,  Tbe 
reeeipta  los  tm  weea  ending  to-night  (March  17)  and  since 
Sept.  1, 18B8,  the  stocks  to-night,  and  the  same  itemr  for  the 
oorrespoadingoeriods  of  1807 -OS.  «re  as  follows. 


1806-00. 

180708. 

«to<* 

SM««^«  (o  Mmrck  17. 

laata. 

*p<.  1. 
40,674 

H  ISA 

rat* 

waaJr. 

OtM* 

8«|i(.  1. 

86!l07 
0.748 
6384 

78,476 

181  0  1 1*00. 

8  vaaaab..~ 

0  mlsaWa.Ss 

290 
68 

380 
188 
414 

8.898 
9,191 
1,486 

iT47.'» 

15.688 
8,R4A 

P.arMa.*6. 

896      6307 

1,306 

TMaL....... 

664    61316 

20.786 

Tbeexportsfor  the  week  «nding  this  evening  reach  a  total 
)t  213  bales,  of  which  127  bales  were  to  Great  BriUin,  85 
to  France  and  —  to  Reva).  and  the  amount  forwarded  to 
'Northern  mills  has  been  4:r>  halefi.  Below  are  the  exports 
for  the  week  and  linoe  September  1  in  1808-00  and  1807-08. 


'ram 

VaaA  «iMt«n«  jr<A.17. 

Oinaa  Jayi.  1, 

1898 

garlA'n  JTi    1. 

•raef 

■rtrn. 

VKnaa 
d*. 

fWai. 

0r—l 
MrVn. 

rr'nct 

falsi. 

iraa* 
189 

Hii 

•HMl 

Jiipl.).. 

Ohartl^aJbe 
narMa.*s. 
few  Tor*.. 

■alt,  As.'!" 

"va 

"•8 

"iYi 

318 

4,040 

300 
7,741 
1,048 
1,488 

17,723 

33»l 

4",782 
~7,778 

7,040 
1,408 
300 
13,538 
1,045 
11488 

88,495 

88,890 

918 
6,643 

Total 

187 

•» 

488 

80,960 
87,855 

fiHallSOT-a 

167 

1,603 

38,138 

6,688 

81,761 

807 

(juoutlons  March  17  at  Ravannah,  for  Floridas,  common 
0c.:  medium  flue,  10c.:  choice.  1!)o. 

Charleeton.  Oaroltnaa,  mediant  tine,  19c.;  fine,  90o.;  fully 
Bne,  %l  to  Vi'i.:  extra  fine.  40  to  SOo. 
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Nr.w  Enqlaxd  Mill  Situation— Wages  Lncrkaskd.— 
Further  notices  have  been  given  the  past  week  by  mills  in 
New  Eoglaod  of  a  restoration  on  April  3  of  the  wages  rul- 
ing before  the  cut  down  of  January,  1898.  The  number  of 
operativee  affected  now  reaches  considerably  more  than 
100,000. 

JtrrE  Butts,  Baooino.  &c.— The  market  for  jute  bagging 
has  been  devoid  of  animation  during  the  past  week  and 
prioes  are  nominal  at  5=^®!i"^c.  for  n:^  lbs.  and  6@6^o.  for 
3  lbs.,  standard  grades.  J  ate  outts  continue  dull  as  a  rule, 
although  some  business  is  reported  to  have  been  put  through. 
Quotations  are  1  -OSc.  for  paper  quality  and  1  ^c.  for  mixing  to 
arrive. 

Smppiita  News. — As  shown  on  a  previous  page,  the 
•xporta  of  cotton  from  the  United  States  the  past  week  have 
reached  63,254  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale: 
mnr  To«K— ToUyerpooI,pep»te«mer  Oevlc,  827  upland  and 

187  iiiea  lalaod »54 

ToHolLperBteamerMartello.  372 Sv^J 

To  l(anone.it«r,  per  uteamer  Klaxman.  250 250 

To  Hewoaetlc,  iier  HteamiT  Marenm.  543 543 

To  Havre,  per  ateamer  La  ChampaKne,  100  upland  and  85 

Sea  Island • ^^ 

To  Bremen,  per  eteamers  H.  H.Meier, «5S — Oldenburg, 

1,019 I,*i74 

To  HamhiirK.  per  steamer  Pennsylvauia,  l&O 150 

To  Copenhagen,  per  steamer  Wiueland,  l.lOO 1,100 

TofiPDoa.pei  at«iuiier  Alsatia,  205 205 

To  Trieste,  per  steamor  Abbazia,  1.488 1,488 

To  Venice,  per  steamer  P.icasset,  100 100 

Haw  ORUtAHB— To  Liverpool  -Maroli  11— eteamers  Wm.  Cllffe, 

1,178.. ..March  16— Steamer  Cuban,  4,000 5,178 

To  Belfast— March  10— Steamer  Inishoweu  Head,  55u 5  0 

To  Bremen-March  16  -Steamer  RamlUles,  4,847 4,847 

To  Lisbon-March  14 -Bark  Saturnus,  240 240 

To  Barcelona    March  ln-Steamer  Comlno,  2,298 Moh. 

17— SteamiT  Miguel  M.  PlnlllOB,4,S10 7,103 

ToQenoa-Maroh  14— Steamer  Persian  Prince,  4.789 4,7h9 

OAtvwtroN— To  Havre -Moh.  10— Steamer  Hemisphere,  10,306  10,306 

To  Hamburg— March  1 L— Steamer  Nordf arer,  503 503 

To  Ooienliagen  -March  11— Steamer  Arkanaas,  1,300 1,3  jO 

To  Aarhans— March  11— Steamer  Finland,  650 6^0 

Mobile— To  Liverpool  -March  17— Steamer  Mobile,  2531 2,531 

8ata«iiah— To  St.  Petersburir  -Mch.  1 1— Bark  Charlotte,  4.000     4,000 
BatntswioK- To  Bremen-Mcli.  14— Steamer  Gorsemore.  3,872     3,872 
Ohablkston- To  Hamburg    Mch.  1 5— Steamer  St.  Georg.  v,013     2,013 
MawpOKT  News- To  Liverpool— March  11— Steamer  Rappa- 
hannock. 193 193 

Boston— To  Liverpool— March  7— Steamer  Victorian,  2,356 

March  10— Steamers  Catalonia,  1,274;    Michigan,  221 

March  14 — Steamer  Kansas,  571. ...March  15— Steamer 

Canada,  2.202 6,624 

To  Yarmouth- March  13— Steamer  Boston,  148 148 

BAf-TmoRK— To  Liverpool— March  15— Steamer  Indore,  203 203 

To  Rotterdam— March  10— Steamer  Tabasco,  178 178 

500  bales  oo.ton  credited  to  "Orbino"  last  week  weat  to 
Antwerp  per  'Ullapool." 

Totel .« _ ^ 62,251 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

Oreat   FrtneK    Otr-  ^Olh-lFropt-^  Mexico, 

SriCn.   parte,  many.  SortK,  South.      <*e.    Japan.  Total, 

Hew  York.     2,119        185    1,824    1.100    1.793     7,021 

H.Orleans.     5,728     4,847    12,137    22,712 

Qalveaton 10,306       503    1,950    11,75!) 

Mobile 2,531    2,531 

Savwinali 4,000    4,000 

Brunswick      3,872    3,872 

Oharieaton     2,0ia    2,013 

M'ptNewi        193    193 

Boston 6,624    143    6,772 

Baltimore.        203    178    382 

Total....   17.398  10,49113,059    7,228  18,930        148     62,254 

To  Japan  since  September  1  shipments  have  been  68,700 
bales  rrom  Pacific  Coast,  15,073  bales  from  New  Orleans, 
13,960  bales  from  Galveston  and  200  bales  from  New  York. 

Ootton  freights  at  New  York  the  past  week  have  been 
M  loilows. 


Uverpool e, 

Do       d. 

Havre e. 

Bremen ..e. 

Hamburg e. 

Amsterdam e. 

Botterdam e. 

Beval,  V.  Hamb..e. 
Do     V.  Hiai...e. 

Seaoa. e. 

THeate & 

Antwerp d. 

Ohant,v-4ntw'p.d. 


Batur.      Jfoit.        Tute.     Wednee.   Thure.       Fri, 


lot 

251 
201 
221 
251 
27>*l 
401 
301 
231 
283  JOI 
211 
27» 


101 

251 
SO) 
221 

ast 

251 
iOI 

sot 

2St 

289301 

81t 

271 


lot 

25' 
201 
221 
25t 
25t 
401 
301 
231 
289301 
21t 
871 


lot 

251 
201 
221 
251 
25 
40t 

sot 

231 

289301 

211 

27' 


lot 

251 
SOI 
22 1 
25' 
251 
401 
291 
23  < 
281 
21t 
27t 


101 

2S 

20 

22 

251 

251 

401 

291 

23 

28t 

21t 

27t 


)  Oenu  net  per  100  IIm. 
LtTERPOOL. — By  cable  from  Liver[iool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Bales  ot  the  week bales. 

Of  which  ezportari  took . . . 

OI  whloh  speonlators  took. 

Ba  esAmerloan 

Aotiu  export.... 

Atrwacded 

Total  stook— Estimated 

Of  whloh  American— Estm'd 
Tot*)  Import  of  the  week 

Of  whlsh  Amertoan 

Amount  afloat. „.... 

Of  whloh  American 


Feb.  24 


48,000 

2,400 

400 

44,000 

10,000 

64,000 

1,801,000 

1,696,000 

02,000 

76,000 

195,000 

190.000 


JfeA.  3. 


61,000 

4,100 

400 

66,000 

17,000 

78,000 

1,785,000 

1,663,000 

79,000 

70,000 

174.000 

170.000 


JToft.  10 


59,000 

4,500 

700 

53,000 

6,000 

73,000 

1,812,000 

1,689,000 

107,000 

94,000 

132,000 

180,000 


Meh.  17. 


65,000 

6,800 

100 

59,000 

12,000 

69,000 

1,787,000 

1,667,000 

55,000 

46,000 

99,000 

95,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
evsh  dav  of  the  week  ending  Mjirch  17  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot.        BaCdan.   Monday. 


Market,   { 
1:45  p.  M.| 

Mid.  Upl'ds. 


Sales 

Spec,  dc  exp. 


Fwtnree. 

Market, 

1:45  P.  M. 

Market, 
4  p.  M. 


Qnlet. 


SiSja 

8,000 
1,000 


Br'ly  st'djr 

1  Ma2.o4 

decline. 


Bteadr. 


Ttieeday. 


Barely      Moderate 
supportedl  demand 


Sl'sJ 

12,000 
1,000 


IrretfQlar 

at  a 
decline. 


8»8 

10,000 
1,000 


Steadr  St 

I.4Md» 

dine. 


Firm.        Stead;. 


IfetTday.  ThurMt'y    Friday. 


Steady. 

12,000 
1,000 


Qalst. 
Steady. 


Good 
demand. 

839 

12.000 
1,000 


Qnlet. 
Qnlet. 


Kair 

baslnesa 

doing. 

3% 

10,000 
1,000 


Barely 
tead  ' 
1.04  < 


steady  at 
dec. 


Qnlet. 


The  prices  of  futures  at  Liiverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 

CT^  The  prices  are  given  in  pence  and 
S  33-64(1. .  and  3  01  meant  3  l-64<i. 


for  each  day  are  given 
Uplands,  Low  Middling 

eUKt.    Thut:    2  63  mean$ 


March  11  to 
March  17. 


March 

Mch.ADrll., 
Aprll-Slay .. 
May-June. . . 
June-July  .. 
July- Aug ... 
Aug.-Sept. . . 
Sept. -Got. .. 
Oot.-Nov.... 
Nov. -Deo... 

Dec- Jan 

Jan.-Feb 


Sat. 


13>a  1 
P.M.  P.M. 


d. 

3  21 
3  21 
3  21 
3  22 
3  22 
3  22 
3  22 
3  21 
3  21 
321 
3  21 
3  21 


d. 

3  21 
3  21 
3  21 
3  22 
3  22 
3  22 
3  22 
3  21 
3  21 
3  21 
3  21 
3  21 


raoD. 


Taes. 


1:45    4     1:45     4 

P.M.  P.M.  P.M.  P.M. 


d 

3  20 

3  25 


<t. 
3  21 
321 


3  20  3  21 
3211321 
3  2113  22 
3  2l|3  22 
8  21|3  22 
3  20  3  22 


3  20 
3  20 
3  20 
3  20 


321 
3  21 
3  21 
3  21 


d. 

3  19 
3  19 
3  If 
3  20 
3  20 
3  21 
321 
3  20 
3  19 
3  19 
3  19 
319 


d, 

3  20 
3  20 
3  20 
3  21 
3  21 
3  22 
321 
3  21 
3  20 
3  20 
3  20 
3  20 


ured. 


1:45  4 
P.M.  P.M. 


d. 

3  21 

3  21 
3  21 
3  21 
3  22 
3  22 
3  22 
3  21 
3  21 
3  20 
3  20 
3  20 


d. 

3  22 
3  22 

3  22 
322 
3  23 
324 


Tbars, 


1:45  4 
P.M.  P.M. 


d. 
3  21 
3  21 

3  21 
3  22 
3  22 
3  22 


3  23  3  22 
3  223  21 
3  22,3  21 
d  21  3  21 
3  21  3  21 
3  22|3  21 


d. 
3  22 
321 
321 
3  22 
3  22 
3  22 
3  22 
3  21 
3  21 
3  21 
3  21 
3  21 


Frl. 


1:45  4 
P.M.  P.M. 


d. 
3  20 
3  20 
3  20 
3  20 
3  21 
321 
321 
3  20 
3  20 
3  19 
3  19 
3  19 


d. 

3  20 
3  20 
3  20 
3  20 
3  20 
3  21 
3  20 
3  20 
3  19 
319 
319 
3  19 


BREADSTUFF  S. 

Friday,  March  17,  1899. 

Early  in  the  week  there  was  a  steadier  market  for  wheat 
flour,  sellers  holding  for  higher  prices  in  sympathy  with  the 
advance  in  grain.  Business,  however,  was  qriiet,  as  buyers 
were  disposed  to  hold  oflf.  Sabseqnently,  however,  reflset- 
ing  the  decline  in  wheat  values,  there  developsd  an  easier 
tone,  and  to  sell,  lower  prices  have  had  to  be  accepted.  Rye 
flour  has  continued  to  meet  with  only  a  jobbing  sale,  but 
values  have  been  fairly  well  maintained.  Back  wheat  flour 
has  advanced,  but  the  market  has  been  largely  a  nom- 
inal one,  as  the  season  is  practically  over.  Corn 
meal    has     been     quiet     and     easier    witti     the     grain. 

Speculation  in  wheat  for  future  delivery  has  been  mod- 
erately active,  but  the  tone  has  been  unsettled.  Immedi- 
ately following  our  last  repart  prices  weakened  slightly 
under  moderate  offerings,  prompted  by  the  Government  re- 
port showing  larger  reserves  in  farmer's  hands  than  had 
generally  been  expected;  then  came  an  upward  turn  to 
values.  Crop  damage  reports  were  received  from  the  West 
and  Southwest.  Cjlder  weather  was  reported  throughout 
the  West.  Foreign  advices  were  stronger,  based  on  reports 
of  damage  by  drought  to  crop  in  India,  all  of  which  haa  a 
tendency  to  make  shorts  nervous,  and  they  bought  to  cover 
contracts.  Wednesday  the  market  again  turned  easier. 
Foreign  advices  were  disappointing,  crop  accounts  from  the 
West  were,  as  a  rule,  of  a  more  favorable  nature, 
and  a  contioued  absence  of  a  cash  demand  prompted  in- 
creased pressure  to  sell.  Thursday  there  was  a  decidedly 
easier  market,  prices  in  the  local  market  showing  a  decline 
of  l%@'i}:i<i-  Advices  from  California  reported  improved 
crop  prospects  as  a  result  of  the  fall  of  needed  rains,  foreign 
advices  were  easier,  the  movement  of  the  crop  was  fairly 
large,  crop  accounts  from  the  West  were  generally  of  a  more 
favorable  nature,  and  the  sentiment  of  the  trade  was  bear- 
ish. There  was  also  considerable  liquidation  by  tired  longs. 
Business  in  the  spot  market  has  been  quiet.  Shippers  have 
reported  comparatively  few  orders,  and  prices  have  declined 
with  futures.  Shipments  from  Argentine  are  increasing  and 
this  naturally  has  had  a  tendency  to  lessen  the  demand 
in  the  foreign  market  for  American  wheat.  To-day 
the  market  was  again  easier,  prices  declining  3^@l%c.  under 
free  selling  by  demoralized  longs,  prompted  by  weaker  for- 
eign advices  and  the  improved  crop  accounts  from  the 
West.  Business  in  the  spot  market  was  more  active.  Prices 
have  declined  to  a  point  where  shippers  could  come  in, 
Sales  reported  for  export  here  and  at  outports  were  400,000 
bushels. 

SAILT  0LO8IH0  PRIOBS  OF  HO.  2  RED    WIHTBB  IM  NEW  YORK. 

Bat.       Man,    Tact.      Wid.      Thur;  Frl. 

Cash  wheat  f.  o.  b Si'^       82^       8314       si's       80  7818 

Mar.  delivery  In  elev....    80%       81>8       Si's       80%       79H  77''8 

May  delivery  in  elev....    74ie       74%       7514       74>8       72''8  I^H 

July  delivery  In  elev 72%       73>s       74  7314       7l>«  70'4 

Sept.  delivery  In  elev 72>4       72  7II4       69'«  68% 

DAn.T  ai.osi!ia  pbiobs  of  ko.  2  sPBtsa  nr  OHIOA.OO. 

aaU       Mon.       Tuee.      Wed.       Thiire.      Fri. 

May  deUvery  In  elev 69'4       «9'8       70%       6)ia       67'fl       BSH 

Joly  deUvery  la  elev 63>4       6i\       69>«       68°s      66ia       OiH 
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InJiiin  corn  futarea  h»re  been  moderately  active,  but  the 
tendency  of  pricw  hM  been  toward*  a  lower  baau.  The 
largo  twenw  in  fanBon'  hand»— 800.500.000  boaheU,  ao- 
coaraing  to  tho  Oofwmment  report— prompted  liqnidation  by 
loaga  at  tbo  opeaiog  of  tbe  week.  Sabeeqnently,  how- 
erer,  than  waa  a  slight  recorery.  in  symoatby 
with  the  adraaee  in  wheat  At  the  oloae  of 
the  week  the  market  again  tamed  eaaier.  There  waa  re- 
newed aalliac  bj  lo^gi  to  tiqaidate  their  aoooonta,  foreign 
adrleea  war*  aHtar,  aa4  tha  daaUaa  ia  whoat  Tahieo  had  a 
dafMHiBg  inlhwBM.  niiitiiwBi  ia  the  apot  market  haa 
boaa  fairly  actira,  aa  aipacteca  hare  bnyera  at  a 
daeUne  in  prioc*.  Olaaiiaoaa  from  the  ceaboard  liave 
been  large.  To-day  the  market  waa  ataady.  The  apot 
market  waa  moderately  actire  and  ateady.  Salea  for 
export  hara  and  at  ontporta  were  340.000  boahela. 

OAO.!  oboanarMoaaarao.  a  mlzid  ooaa  ta  nbw  TOBK. 
Hit.    riM*.      Wtd.     ftmn 
4SH      43%       4SH       43 


42S 
99 


OAILT 

Turn. 

•oraf.o.b 491%      UH      43% 

Kar.  dallTerr  In  alar 4t>a      ■••■        tl% 

MV  detlTWT  In  etor....    39H      99^      40  40  S9 

Ja&a«HiMjrto«ler 40l«      AOH      40>«       40>t       39>« 

DAILT  oboanM  raicu  or  to.  9  hubs  ooaa  ui  OHICAiiO. 

MU.       JfMt.      ram.     Wtd.     Iftort.     PH. 

Iter  4«UTeiT  la  alar Si^      3S>«       9»)«      9ft  94         9S''« 

Jolr  daUTcnr  la  •!•▼.„.    9S>i      SS<«       n\       UH        94%       94H 
BepLdaUTcrrtaelar....    36>«      3«>«       3«>a       96>«         9S>«       9AH 

Oat«  for  fntore  delirery  at  tbe  Weatem  market  hare  been 
qoieC  At  the  opening  of  the  week  prioea  were  lower  mder 
a  fall  moTement  of  the  crop  and  liquidation  br  looga.  Sym- 
pathy wiUi  tbe  improrement  in  other  graina  th«n  tamed  tha 
market  tteady,  bat  daring  the  latter  jMirt  of  tb<»  week  prieaa 
aapiUn  weakened.  Th*  crt>p  morement  was  fairly  large  aad 
tSarawaa  ani  laal  i  n  bnyisg.  The  local  spot  market  baa 
been  qaiet  aad  pricea  hare  weakened.  To  day  the  market 
waa  qaiet,  and  Na  S  mixed  on  the  apot  was  eaaier  nndir 
fairly  f raa  oOMnga. 

oAiLT  cionwm  rmam or  o&Ta  i»  NBW  TOBB. 

4M.       JTen      fttM.      Wt.     thmn.     Ai. 

Be.  9  alMd  la  atoT 9S         S9        99  93>t       99         tlH 

ll«.9wknalaalaT 9*%       9ftia      »>*      9»>«        9ft         96 

OAiLT  OLoan*  raioaa  or  ao.  9  ataao  oat*  w  chioao*. 

JM.  Baa.  Am*.  W*d.  fanra.  rti. 
MardaUrarraalaT....  tCH  90%  9ft>e  9«««  9ft%  9Si« 
Jal7  4aitTarytaal«v.....    94^       94%      94^       94H      t4  94 

Rya  haa  been  qaif  t  aad  piieaa  hare  weakoaad  ia  aympathr 
with  th*  daeUao  ia  olhar  gralaa.    Barlej  haa  bean  doll  and 
witboot  ^MBgea. 
FbUowiaff  aia  tha  oloalag  qootatioaa : 
rutom. 

•  •ft 

490 
9  10 
930 


..-.-MIO  •9  20 

...»^  9  90  •9  40 

,Ba.9 9  40  •9  60 

.1  .....^  9  00  •9  80 

rtra 9  90  •123 

WatttMa 990 


Mat.8Mln« 9  70    04  40 

Wkaat  loer  Ik  Meka  MOa  M  all 


Patant,  wlalar . 
catj  allla.  aztra* 
Bjralaar.i  


•3  90 
•4«S 
•9BA 

•9  IS 


Bart OaUrtk, Wei  •9%aM>fl 

iriferBiMiai^^Ha.  i  7T>a»79'<w 
■ad  WtatarTaak  9..  70)a90 
Hard  Man.  Va.  1..  7V{a7SH 
Ua«»-ilU-ii.  parbak.  90>*«S4 

Bwana ...94   aw 

•e.  9  ataad ^  «l%««9<* 

■•.91"'"  " 


Odtb.  per  baaa  -  a.       a 

Waafara  mtawt .40<*a49S 

iro.9Bisea 40^M9^ 

Waalara  Tallow...  ....41S«43^ 

~  WkMa -  ....•  .... 


.  ft«%aft4% 

-•1    •«« 
...90    •»* 


ffawi  a.  per 
■lanaai  Jai 


^•r  aaaarlAataa  ••■allT  alvaa  h»wm  »9m  ••••  ftftft. 


THE    DRY    GOODS     rRADF 

Nkw  Yoax.  Fbidat,  P.  M..  March  17.  IM* 
The  Tolnae  of  boalaaaa  trai  atcted  in  the  primary  market 
dorlDg  tb*  paat  week  doaa  aoc  coapar*  farorabiy  with  tbe 
Te«alu  of  i«T(<nil  waeto  iiamadiataly  praoedioK.  nor  doea 
there  appear  to  hara  beaa  a*  moeb  MBtatire  biddiog  In 
prograaa.  Tha  qoiotar  eoaditioa  thaa  daa«le4  ia  a  aataral 
raaaltof  Iha  haary  hniiwaaa  racoaOy  traaaactad  in  cotton 
gooda,  of  the  dlOcnlty  now  of  aecnrlag  ready  aoppliaa,  aad  the 
BUUerialadrance  Id  pricea.  Itdora  aot  oooM  opoaaeHen  no 
•zpeotcdiy,  aad  haa  not  affected  the  general  good  tooe 
of  tba  matkat  in  area  a  altyht  degree.  Brown  and  grey 
oottooa  are  tai  wall  aold  ahead  for  a  temporary  tnll  in  bn<  - 
lag  to  tall  apon  prioea.  aad  fiaiahad  gooda  are  iitlll  relatitely 
baaiad  ia  their  npward  prograa.  In  ao  direction  doea  thire 
appear  to  be  any  anrplaa  of  iserehandiae :  moat  bar«ra 
•till  complain  of  acarcity.  There  have  been  few  adrancea 
qootMl  thia  week,  bot  all  bi'herto  recorded  are  atroagly  op- 
itald.  Th»  woolen  gooda  dlviaioo  haa  been  wtthoat  aperial 
fnitare.  Reporta  from  all  •inartera  tell  of  an  exoellent  dla- 
tnbatioa  from  aooood  handajkceplog  np.  Collectiona  are 
aatiafaetory. 

Woous  Ooooa.— Baporta  of  projactad  oombinationa  bare 
oceapted  mnoh  of  tha  attention  of  the  woolen  trade,  but  np 
ta  tha  pngMt  tima  then  haa  been  aothing  definite  beyond 
«ba  taiirtaaB  Woolen  Ooanpaar  mentionad  last  week.  The 
r>inilar  market  baa  coatiniMa  qniet  aaoagh   to  allow  of 


raontly  opened 

aaraial  liaaa  of  which  bare  aold  fairly  welL  CUya,  aerKm 
aad  medium  and  low  grade  ataplaa  aad  faaciea  bavt 
raicd   qalat   thronghoot.    The   prtoe  aitnation    abowa   no 


material  chaoge.  There  has  been  a  quiet  demand  only  for 
overcoatinza  and  cloakiogs  at  previous  pricae.  Flannels  are 
in  mora  liberal  demand,  with  the  new  season  opening; 
blankota  qniet.  Dreaa  goods  are  firm  in  staple  worsteds, 
which  are  aoaroe  :   otherwise  inclined  to  favor  Dnyers. 

OoMono  OorroN  (iKx>DS.— The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  March  13  were  5.787 
paocagea,  rained  at  |177,370,  their  deetination  being  to  the 
pointa  apeoifled  in  the  tablea  below: 


Raw  Toaa  to  MAacii  13 

1899. 

1               1886. 

FaaJk. 

Jtaoi  J^aat.  1. 

\wmm. 

«iM«  Jan.  1 

finmt  Rrltatv 

40 

19 

643 

164 

69.109 

978 

8304 

9.191 
6.9*6 
974 
1.693 
1S.40* 
3.10ft 

Ill 
4ft 

""to 

1.097 
9 
981 
74 
186 
634 
1C6 

S47 

UlUna 

20.747 
3.749 

R  ai4 

ladla „ 

Arabia 

970 

871 

48 

184 

8,368 

Atrtea 

Waat  ladlaa 

M«xU» „ 

Oaatral  Aaartea. 

Sooth  iwartea 

niiiiii  niiaaiilaa 

3.486 
3.889 
829 
1.991 
9.793 
1.610 

TotU 

9.787 

88.8«1 

3.449 
9,449 

56,667 

Cblaa,  na  Taaaoavar*.... 

300 

Total 

6.787 

88.861 

66.9*7 

*  rtMS  Mow  maiaan  aiu 

•otatidlraat. 

The  rain*  of  tha  New  York  oxporta  for  the  year  to  date 
has  been  IS.0M.8M  in  18M.  against  $3,031,988  in  1896. 

Coats*  colored  oottons,  wfaToh  hare  lain(M  behind  other 
dlrlsioas  of  the  market,  are  now  mnvini;  upward,  and  ad- 
ranoea  are  reported  daring  the  week  of  '^c.  to  >jc.  in  den- 
ims, plaids  aua  hickory  stripes  Other  descriptions,  although 
not  qaotably  nigber,  are  tending  against  burera.  H>nTy 
brown  cottons  hare  ruled  quiet  on  b'Mh  h  liine  aad  ex- 
pert account,  but  rery  firm  in  price.  Light-weights 
also  qoiatar  bat  firm.  Docks  hare  an  upward  ten- 
dencx.  Th«*  haa  been  a  m>lerate  dem«nd  for 
bleaohad  OOttoai,  with  pricea  well  maintained  in  all 
gradaa.  8*T*ral  Itnea  of  wide  sheetings  are  adrancol  ^ 
P«roant  Cotton  flaoneU  aad  olaukeU  selling  well.  Kid- 
nniahed  eaitibrlca  firm.  The  demand  for  printed  calicO'M 
baa  ralad  quieter  than  of  late,  but  atocka  in  first  hands  are 
light  aad  prioea  rary  firm  throagbout.  All  ginghams  ara 
•caroa.  with  aa  upward  taadenor.  Dometa  aad  otb«  napped 
dreaa  f abrloa  aaUlag  well  for  fall  at  adrancea  of  i^.  to  \ie. 
par  yard.  Print  oloth*  quiet  in  both  regular  aadodda,  but 
Brm  oa  basia  of  8*^c.  for  the  former. 

Fmbboji  Oav  Ooooa.  —  Bnaiaaaa  has  ruled  quiet  all 
arotind  atfirathanla.  hatjobbara  hara  aold  foreign  mer- 
ohaniiae  liberallv.  Draan  ga>U.  allk*.  ribbons  aad  linena 
firm  for  both  quick  aad  forward  delireries 

■aaor«aUoaaa»a  araraaoa>«  taiiaarawala  or  Or*  a-  a 
Theimportationa  and  warahouae  withdrawals  ot  dry  g<v>d8 
t  thia  port  tot  tha  weak  anding  March  10,  18M,  aad  alnca 
inuary  1,  1808,  aad  for  tha  oonesBnnding  periods  of   laft 


at 

January 

yaar  an  aa  foUows 


Fa:    :;:::& 


i  Pit 

:    Will} 


1? 


? 


Ml 


liiiiilj 


aiSveSa     ' 

>*  -^  •  ^  »*    I 
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Uufft  Ano  City  J^tnfirvftnu. 

TERMS   OP    SUBSCRIPTION. 


The  Investors'  Supplkmbnt  will  be  furnished  leithout 
tatra  charge  to  every  annual  subscriber  of  the  Commercial 
un>  Financial  Cbroniclb. 

The  Statk  and  City  Supplement  will  also  be  furnished 
wUhotU  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
■tahed   toithout  extra   charge   to   every  subscriber  of  the 

OBBORIOLB.  .  ,„      ,       u 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
tarnished  toithout  extra  charge  to  every  subscriber  of  the 

^^SKONICLK 

TERMS  for  the  Chronicle  with  the  four  Supplements 
tbOTS  named  are  Ten  Dollars  per  year  within  the  United 
Stetea  and  Twelve  Dollars  in  Europe,  which  in  both  cases 
taoludes  postage. 

Terms  of  Adrertislngr— (Per  Inch  Space.) 

Tmulent  matter  (each  tlme)91  20  I  Three  Montbs    (13  times) .  .$29  00 

tTAXOiMO  BUBINKSS  CAJID8.  Six  MoDths        (26  times)..  50  00 

Tvo  Months  (8  times) 922  00  |  Twelve Hontlis  (52  times)..  87  00 


Brown  Valley  (Cal.)  Irrigation  District.— Bonds  Illegal. 
— In  the  fall  of  liJ98  suit  was  instituted  in  the  Superior  Court 
of  Yuba  County  by  the  Board  of  Directors  of  this  district, 
under  what  is  known  as  the  Confirmation  Act,  the  purpose 
of  tb£  snit  being  to  procure  a  decree  of  the  Court  confirming 
the  legality  of  tne  organization  of  the  district  and  the  valid- 
ity of  the  $UO,00O  6^  bonds  outstanding.  Judge  Gray,  be- 
fore whom  the  case  was  heard,  recently  rendered  a  decision 
declaring  the  district  to  be  illegally  incorporated  and  that 
the  bonds  were  illegally  issued  and  therefore  void.  Judge 
Gray  declares  that  almost  every  step  in  tlie  organization  of 
the  district  and  the  issuance  and  sale  of  the  bonds  was  irreg- 
ular. According  to  the  San  Francisco  "Chronicle"  the  de- 
cision is  one  of  great  importance,  owing  to  the  fact  that 
there  are  at  this  time  a  large  number  of  irrigation  districts 
in  California  organized  under  the  Wright  Act  which  have 
issued  bonds  in  practically  the  same  manner  as  those  issued 
by  the  Brown  Valley  Irrigation  District. 

Delaware. — Legislature  Aiijourns, — On  March  13,  1899, 
the  State  Legislature  adjourned. 

Gunnison  County,  Col.— Bonds  LegaZ.— The  United  States 
Supreme  Court  recently  declared  valid  bonds  issued  in  1883 
for  the  purpose  of  fundiog  outstanding  warrants.  Interest 
was  paid  on  these  bonds  until  1886,  when  the  county  ceased 
redeeming  the  con^ns,  claiming  that  in  issuing  the  bonds 
it  had  Incurred  an  indebtedness  not  authorized  by  the  Con- 
stitution of  Colorado  or  by  the  statute  referred  to  in  the 
text  of  the  bonds.  The  suit  was  instituted  by  E.  H.  Rollins 
&  Son*.  Boston,  and  the  U.  S.  Court  at  Denver  declared  the 
bo  nds  invalid.  The  Circuit  Court  of  Appeals  remanded  the 
case  for  a  new  trial.  The  Supreme  Court  now  declares  that 
the]  lower  couits  erred  in  finding  for  the  defendant,  holding 
ha  t  as  the  bonds  have  on  their  face  a  positive  declaration 
that  they  were  issued  in  compliance  with  all  the  provisions 
of  the  Constitution  and  statutes,  the  county  cannot  now 
plead  that  the  Constitution  waa  violated  in  their  issue. 

XcKinley  County,  Okla.— Counfj/  Created.— The  State 
Legialatute  has  passed  a  bill  creating  McKinley  County  out 
of  a  portion  of  Wood  County. 

New  Hampshire.— Leflfig/afure  .4d/oMr»s.— The  Legislative 
cession  of  tbe  State  closed  on  March  11.  1899. 

New  Jersey.-Countw  Bonds  .-lur/jortxed.— Senate  Bill  No. 
1,  fcuthorizlDg  an  additional  issue  of  bond  "to  the  amount  of 
|85,0U0  in  counties  for  the  erection  of  coupfy  asylum  build- 
nwf ,  has  been  signed  by  the  Governor. 

New  Mexico.— B</»«ndj7iflr  Bond  Bill.— Ron  -H.  0.  Bnrsum, 
Chairman  of  the  Committee  on  Finance,  writes  us  that  the 
Conncil  hu  passed  his  Bill  No.  58,  providing  for  tlie  refund- 
ing Ov,  the  bonded  indebtedness  of  the  Territory  of  New  Mex- 
wp  and  the  various  counties  and  municipalities  therein 
Th  is  bill,  Mr.  Bnrsnm  says,  will  no  doubt  pass  the  House, 
SlJIVJi '**"'*  "'  it«  parage  there  will  be  something  like 
fV,(N)0,0(M)  county  and  municipal  bonds  to  be  sold  or  refunded. 

Tfc«  bill  proTlde|i  (•eclloiu  1  to  U)  thai  anr  holders  of  bonds  or  dBfli-icnni 
{DMi««liwu  of  the  .  arrltorT  of  New  Mexico  shall  hare  the  right  ?S  ?S??ender 
Umswd*  aud  to  rMalra  In  exobaotie  Kaoeral  refundiM  bondjof  the  Tfipifmrt 
Tkasa  bomis  will  bta  t%  interest,  pajable  .March  I  aitd  Sep  tern  bn?  i  «,,  i  wiTi 

!2i.'  •»«i>ori«»»o«r»qulre«rerr  count ir  and  muriiclimlltr  to  comprom  so  and 
ratand  lU  malarw)  and  matariuK  Indebtedness.  e»lden\.e(l  br  om^tai?,nn; 
SCSSj2,"f!f  S^Sf""-  J'>'>«>""'"-  or  other  lawfil  our»t!ind  nK^ndebtedne" 
«k«*Ter  the  h^Mw'.in.rtp.'ners. thereof  •ball,  consent.  anS  to  UsSenlw 

i  to  bo  Issued  In  sums  of 


the  permanent  school  fund,  now  amounting  to  several  mil- 
lions of  dollars,  in  city  bonds,  in  addition  to  other  investments 
heretofore  permitted.  The  bill  also  gives  the  Board  authority 
to  pay  such  premium  as  it  thinks  proper  for  city  and  county 
bonds,  whereas  under  the  existing  law  the  Board  cannot  pay 
more  than  par.  There  is  no  doubt,  we  are  informed, 
that  the  bill  will  pass  the  Senate  at  an  early  day,  and  become 
a  law,  when  it  will  practically  shut  out  all  outside  investors 
in  these  securities. 

Tonawanda,  N.  Y.—Agaimt  Annexation. — At  the  election 
held  March  14,  1899,  the  citizens  of  this  place  voted  against 
the  question  of  annexing  the  town  to  the  city  of  Buffalo. 
The  vote  was  626  for  to  638  against, 

United  States.- X)e/'aM/<<!d  State  Bonds.— A.  dispatch  from 
Washington  states  that  the  following  proviso  was  inserted 
in  the  conference  report  on  a  bill  amending  the  law  provid- 
ing for  the  reimbursement  of  the  .-itates  for  eijnipping  troops 
for  the  Spanish  war.  The  biil  provides  that  the  expenses 
should  be  paid  notwithstanding  any  "unsettled  accounts, 
claims  or  indebtedness  of  the  United  States  against  such 
States,  and  without  prejudice  to  such  unsettled  accounts." 

Provided.  Th It  when  such  unsettled  account  Is  caused  by  a  default  In  par  * 
ment  of  the  principal  or  interest  on  any  bonds  or  stock  issued  or  guaranteed 
by  any  Stnte,  the  ownerhhip  ot  which  is  vested  In  the  Cnlted  States,  the  Sec- 
retary of  the  Treasury  be,  and  he  Is  hereby,  authorized  and  directed  to  Insti- 
tute any  act  or  proceding  whicb  he  may  consider  advisable  against  such  State 
or  its  represetitniive  to  secure  the  payment  of  the  principaland  Interest  of 
said  bonds  or  stoelis. 

This  was  adopted  by  the  two  Houses,  it  is  stated,  in  the 
clotting  hours  of  the  session,  and  became  a  law. 

The  bonds  affecttd  by  this  legislation  (all  formerly  part  of 
Indian  trust  funds  except  |338,000  Arkansas  bonds  belong- 
ing to  the  Smithsonian  Institution  fund)  aggregate  $2,074,- 
666.  They  were  issued  by  these  States:  Arttansas,  5793,000; 
Florida.  1133  000;  Louisiana,  $37,000:  North  Carolina,  $58,- 
000;  South  Carolina,  $125,000;  Tennessee,  $335,666:  Virginia, 
$594,000. 

V t&b,— Legislature  Adjourns.-The  Legislature  of  this 
State  was  declared  adjourned  at  midnight  March  9,  1899. 
The  members  failed  to  elect  a  United  States  Senator. 

WashiDgton. — Legislature  Adjourns. — The  State  Legisla- 
ture adjourned  on  March  9,  1899. 

Bond  Calls  and  Redemptions 

Bexar  County,  Texas.— Bojid  Call.—3ohn  W.  Tobin, 
County  Treasurer,  has  called  for  payment  March  25,  1899,  at 
the  National  Park  Bank,  New  York  City,  the  following 
bonds : 

Bridge  bonds  Nos.  1  to  49,  Issued  March  1,  X889,  and  in  denomination  of  ISOO. 
Bridge  bonds  Nos.  151  to  198,  inclusive,  issued  June  10,  18H2,  and  also  In  de- 
nomination of  $500. 

Interest  will  cease  on  March  25,  1899. 

Ihe  offlotal  notice  of  this  call  will  he  found  among  the  ad' 
vertisements  elsewh  ere  in  this  Department. 

Los  Angeles  County,  Cal.— Bond  CaZ/.— Mark  G.  Jones, 
County  Treasurer,  has  called  for  payment  the  following 
bonds  :  Funded  debt  bonds  of  1882,  Nos.  33  and  34;  issue  of 
1885,  Nos.  181  to  196,  inclusive;  courthouse  issue  of  1887, 
Nos.  69  to  73,  inclusive;  court-house  bond.s  of  1890,  Nos.  60 
to  63,  inclusive.  Denomination  of  all  the  above  bonds  is 
$1,000. 

Saline  Connty,  Salt  Pond  Township,  Mo.— Bond  Call.— 
R.  E,  L.  Smith,  Clerk  of  the  County  Court,  has  called  for 
payment  May  1,  1899,  at  the  Third  National  Bank,  St.  Louis, 
Salt  Pond  Township  bonds  Nos.  7  and  8,  issued  Aug.  1, 1890. 

South  Omaha,  Neb.— Warrant  Call.— City  Treasurer  F.  A, 
Broadwell  has  called  for  payment  the  following  warrants: 
Interest  fund  up  to  and  including  registered  warrant  No.  259; 
judgment.  No.  250;  police.  No.  314:  fire  and  water.  No.  153; 
public  light.  No.  60;  street  repair.  No.  135;  salarv.  No.  349; 
engineer.  No.  35;  general.  No.  197;  school.  No.  1941. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 


Sto  In  puoeot  or  exchange  at  par.    Tbese  bonds  are 
lormnltiples  tne  aof  Toey  also  bear  <j(  interest,  payable  Maroti  innTsUn" 
j«jgiA£&s'"'M-ji"„rtK^^^^ 
is»".jSr°issit'Vi7~a"Sn-.ss?h".i,rwi?;.^L£a^^^^^ 

Sf'tSS  ly."'  """"■'  •■""o^""'  ^  <"  ""'<»«>  IntobJSdsSnderJhe  P*roT°slons' 

North  Carolina.— leoulature  Adjourns.— Toe  Leeislatnre 
of  this  state  concluded  its  work  on  March  8.  1899        """"" 

Oklahoma.— L«oM/3<uread/ou;n». -The  Territorial  Leais- 
Utnre  conclnded  its  aeesion  on  March  11,  1»99 

tK-"!™"!',' •  ^-  •'•  *''""  Of^/'«r  Granted.- A  bill  has  passed 
the  LegUlature  incorporating  the  township  of  Summit  as  a 

wlIS*.'?;7ff;n1"*"'  Sefcoo/  /-.Old  Inve»tments.-We  are  ad- 
Jtaed  that  a  bi  1  has  pimed  the  Lower  House  of  the  Texas 
^•giaUture  enlargiDg  the  power  ana  authority  of  the  State 
Board  of  Education.    This  bill  permits  the  Btoard  to  invest 


Antelope,  Wasco  County,  Ore.— Bond  OJerfnff,— Pro- 
posals will  be  received  until  March  31,  1899,  for  $4,000  6% 
5- 10  year  (optional)  bonds.  Securities  are  in  denomina- 
tion of  $500. 

Atlanta,  6a.— Bond  Election.— An  election  will  be  held 
April  12,  1899,  to  vote  on  the  question  of  issuing  $300,000  4« 
gold  bonds  for  the  extension  of  water  mains.  Securities  if 
authorized  will  be  in  denomination  of  $1,000,  with  the  inter- 
est payable  semi- annually.  Principal  will  mature  in  30 
years  from  date  of  issue. 

ATOndale,  Ala.— Bonds  JP»x|pos«d.— This  place  is  consid- 
ering the  issuance  of  $25,000  water-works  and  electric-light 
bonds. 

Blddeford,  Me,— ioaniVeoottafed.— On  Feb.  31,  1899,  this 
city  negotiated  a  loan  of  $25,000,  in  anticipation  of  taxes, 
with  Messrs.  Curtis  &  Motley,  Boston,  at  3-U%.  Loan  ma- 
tures Oct.  13,  1899. 

.Blooming  Prairie,  Minn.— Bond  Eleotion.—An  election 
I!,",.^"  ^^^^  ^P^^  ^'  1899,  to  vote  on  the  question  of  issuing 
$3,000  0$  water-works  bonds. 

Bristol,  R.  I.— Loan  Authorized.— At  a  recent  town  meet- 
ing, the  Treasurer  was  authorized  to  borrow  $40,000  in  an- 
ticipation of  the  collection  of  taxes. 

Brooks  (Township),  Newaygo  County,  Mich.— Bt«  Legal- 
izing Bonds  St&ned.— The  Governor  has  signed  the  bill  legal- 
izing the  bonds  of  this  townsbi  p. 
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Baffalo,  N.  V.— Bond  Xwur.— Tbe  igsoaaoe  of  a  ^,006  01  8f 
jadgmei  t  bend,  dated  March  1,  lbW9,  aod  matnriog  Jaly  1, 
1900,  has  be»n  antboriced.  Tb«  bood  baa  been  awarded  to 
tb«  City  Comptroller  for  inTtttmtnt  in  th«  Park  Bond  Re- 
demption Sinkine  Fund. 

Caabrltee,  Miaaa. — Bonds  iVopowd. —The  Honae  Com 
mittee  on  Citiea  baa  reported  a  bill  permitting  this  city  to 
isaae  $500,000  4i(  additional  park  bonds.  Tbeae  aecnrities 
cannot  be  aold  to  the  amount  of  more  than  fi  00,000  in  any 
one  year  acd  will  matnre  in  not  more  than  forty  years. 

Cmmt9u,  0*10.— Bid*.— On  March  11.  1899.  the  followicg 
Mda  were  rcceired  for  the  |9,000  current  expenae  bonds  : 

■rljip.  tOM  *  Oi>-  amttammU^tt*  •«   Caatni  fa*lBa  Bank.  C«nt<ia.  pt*  M 
•nMMoa4 * Marw. CiMta.    .  ISSM    Dla«MinHnhB«.Cantua....   «*<« 
*M*t.BalBB*s  a  CouCtecta  .  lU  M I     *•>  a  M  Aa«- 
L— liiilitBwi».Co-Ci»T«  ...■  lli>e   w.  J.  Har«*A8aM.'CI«r«laad.lJR«oo 

Dadaaa.  Pnor  a  Col.  Ctotr* uwl 

PrtaeipAl  will  matur*  March  1.  1900.  For  farther  de- 
seriptkm  of  bonds  see  Cbboniclk  Feb.  18,  1899,  p.  H43. 

Cape  May,  N.  i.—  '-ona  OfetiMg.—Propcm»i»  will  be  re- 
ceiTcd  nntil  7  P  it  March  kU,  1899.  by  H.  P.  Doaelaas.  Re- 
corder, for  fIS.OuU  Sf  refandinft  bonds.  Secnrities  are  in 
denominations  of  |K0  snd  $900,  Sts  being  for  flOO  snd 
twentyflre  for  $500.  They  bear  date  April  1,  1899;  Interest 
will  be  payable  April  1  and  October  1  at  the  City  Treaaarer's 
ofBce.  Ptincipal  will  nature  April  1,  1934.  A  certified 
eheok  for  5f  of  the  amoont  of  bid  most  accompany  pro- 
posals. 

Carthage.  Ho.—BoHd  Oferi*g.-  Prnpoaals  will  be  reoeired 
antil  Tao  p.  M  March  91,  1899,  by  R.  Lnndy,  City  Clerk,  for 
t'.!5,000  elect  rIcligVt  plant  bonds.  Securities  sre  in  denom 
ination  of  $'o<),  dattd  May  1,  1899.  leterest  will  be  payable 
May  1  and  Novembtr  1  at  the  Cootinent*!  National  Bank  of 
St.  Loni*.  Principal  wlH  matars  May  1,  1919.  subject  to 
csll  f  10.0)  0  after  fire  years.  llO.ro*!  after  ten  years  and  t^000 
after  fifteen  yars.  These  bonds  wen  advertised  for  sale  on 
Dec.  28, 1896,  bat  postponement  was  deemed  sdrisablrpend- 
isg  a  snit  brooght  by  the  Oas  Company  of  the  City  of  Car- 
thace  to  have  the  lasne  enioined.  The  suit  referred  to  was 
made  retomable  at  tbe  Jnoe  tsrm  1^99.  The  citT  applied, 
bowever,  for  a  hearing  In  the  December  t#rm.  This  sppliea 
Uon-was  granted,  bat  tbe  ptaintllTs  connsel  resisted,  con- 
tending that  tbe  Coort  had  no  anthotity  to  set  the  case  down 
for  the  December  term.  The  Court  orerruled  the  motion, 
sad  when  tbe  trial  was  reached  tbe  plaintilT's  attorneys 
failed  to  answer  ready,  whereupon  tbe  rase  was  dU raisaed 
for  want  of  proaccutton.  A  motion  to  set  aaide  this  order 
of  dismiwal  waa  orerruled  aoi]  an  affidsTit  for  appeal  to  the 
Court  of  Appeala  has  been  filed.    Meanwhile  ciifzen*  of  thi* 

glace  have  pledged  |>0.000  guaranteting  tbe  Talidlty  of  tbe 
■ue,  and  the  Donds  are  now  being  offered  for  sale  under 
that  condition. 

Caheet.  N.  T.— Bond  SaU.-Oa  March  18, 18W.  ttaa  Ooboes 
Savings  In-titaticn  was  awarded  flO.O^O  SO  aod  the  Mechan 
tea' Savings  Bank  »^.C00  of  the  flS.680  80  8)0  pablic-im 
proveoeat  bonds  advertiaed  for  sale  on  that  date.    Bonds  na 
tars  19,000  on  Jan.  1.  I»M  aad  1980.  and  «5.a80  January.  1, 

ialaBkis(Ohla) School  District.— Bond  QtreHno.- Pro- 
posals will  be  received  until  13  m.  March  ?8,  1899.  by 
tha  Finaaoe  Committee  of  tbe  Board  of  Education  for  $  1 2.- 
COO  4f  school  bonds.  Securities  will  be  in  denomination  ol 
tl.WO:  Interest  will  he  payable  March  1  and  September  1  at 
the  National  Park  Bask.  New  York  City.  Principal  will 
mature  March  1.  1917.  These  bonds  sre  a  part  of  an  issue  of 
179,0; 0  which  was  authorized  under  Section  8994,  Title  3, 
Chapter  8,  Revised  SUtntes  of  Ohio,  and  tbe  proceedings  of 
tbe  Boerd  of  Education  of  said  district  therennder,  Jan.  ?«. 
1897.  Tbe  offleUl  circular  states  thst  $47,000  of  theae  honda 
were  sold  to  the  Ohio  National  Bank.  Colambns,  on  March 
9, 1897,  aad  all  qoestions  as  to  legslity,  etc..  were  ratl^far 
torilv  settled  at  that  time.  Tbe  sale  of  tbe  above  $13,000 
w»M  w««  authorised  by  resolution  of  the  Board  of  Educa- 
Uon  adopted  March  7,  1890. 

(  aarord, !«.  H.-Looii  .dafAorissd.— A  loaa  of  tOO.OOO  has 
been  sQthoriied  in  sntldpation  <d  the  coUeetioa  crftases. 

foiiaell  Blaffk  (Iowa)  School  Dlstrtct.-Boiids  Votf,l.~ 
At  the  election  held  March  1,  1809,  citizens  of  this  district 
sntboiised  the  wuance  of  iOO.OOO  bigb  school  bonds  and 
$3,000  bonds  for  a  new  soboof  bowe. 

_\?.'l^'!'.*'ir*^<'  C!f«*W.— PrcKwaalawiU  be  receivf  d 
'^"Li'PI^'J-  '^  '^**»*»  «=l*y  '"*  •«.«»  gold  water- work«. 
alaetiic- light  and  street-improvemsat  bood*.  Interest  at 
not  more  U>aq  M  will  be  payable  semi  annnslly  st  CuUmsn, 
and  tbe  prhicipal  will  mstare  iH  years  from  date  of  iasne, 
■abject  tocsll  after  five  yeara 

-..••US'J.®'''*?  *'*""'  IH»triet.-B<md  Offrring.  Propo- 
•ala  will  be  received  nntil  U  a  April  18. 1899.  by  the  Com 
mittee  on  Fiomee  aad  AmoubH  at  tia  Aflloe  of  Wm.  O. 
fr^P"o  **^  **  Waoatloa.  for  $89,000  4<  coupon 
school  homda.  Securities  will  be  ia  denoninalion  of  »l.tOf). 
?•*?;!  *'!5?  '•  1"S=  Interest  will  be  payable  May  1  aod  Nov.  1 
l^  ""b*^*^*^  ^"'^  ^"^^-  Principal  will  mature  May  1. 
i.  ."  »-r^"^*T"  '1""'  pnrsuant  to  Section  8994,  Revised 
"'^■'!***  «rf  Ohio.  PropoMiU  must  be  aecompanied  by  s 
MtnSedabMk  OB  a  aatton%I  bwik  for  »«  oT  tbe  gross  amount 

3  ?*.•■  *•?*'  "•^•M*  ««  »h«  <wdar  of  tbe  Clerk  of  tbe  Board 
or  Kdueatioa. 

.^.■^K'l*-  «•»*■?•  Conaty.  Ala.-»>wf  Ofenng -Pro- 
K?^nA^'»S*  "^•'*'.»?  »»  'ny  "»•  tor  the  next  3.)  days  for 
$13  WO  .H  JO-jear  ^old  bonds,  $8,000  of  which  are  for  refund 


log  purposes  and  $5.50  i  to  pmchase  tbe  Marengo  Female 
In»tltute.     Interest  will  be  pavHble  eemiaDnoally. 

Dnrhaa  (N.  C).  School  UUtrict. —Bon(<  Election —An 
election  will  be  held  in  this  district  to  vote  on  tlin  question 
of  issuing  $30,000  bonds  for  school  buildings. 

Eagle  i  ooDty.  Col.— Bon<<«  Sat  SoW.— This  rounty  ad- 
Tcrtired  for  sale  on  Feb.  16.  1899,  $1 08,000  Sfrefncdiog  bonds. 
Tbe  highest  bid  submitted  waa  101  4.56  The  bonds  were 
not  awarded,  and  according  to  the  "Eagle  County  Blade" 
Legislative  action  is  neoee sary  before  the  refandiog  can  be 
lenlly  accomplished. 

EastbaiaptOB,  Mass.— Z/>an  AuthoHxed.— At  the  town 
meeting  held  March  18.  1899,  the  Treasurer  was  antboriied 
to  borrow  $35,000  in  anticipation  of  the  collection  of  taxes. 
EIroT,  Wis.- Bon^  EUetion.—Tli»  question  of  issuing 
bonds  for  an  electric  light  plant  will  be  voted  upon  by  the 
citizens  of  this  place, 

Krerett,  If  ass.— Bond  OJ^eriiii;.— Proposals  will  be  received 
nntil  March  18,  1899,  for  (L>S,000  4i  SO-year  bonds,  according 
to  reporta. 

Fort  Dodge  (Iowa)  School  District- Bond*  Voted.- This 
district  recently  voted  to  issue  $4,iiOO  school  house  bonds. 

rrsnklln  C»anty  (P.  0.  Calambas),  Ohio— Bond O/reriny. 
— Proposils  will  be  received  until  13  v.,  March  35,  1899,  by 
W.  H.  Halliday.  /bounty  Anditor,  for  $130,0(>0  4%  bridge 
bonds.  Securities  will  De  in  denomination  of  $1,000,  dated 
April  1,  1899:  interest  will  be  p«>able  April  1  and  0.:tober  1 
at  the  agency  of  the  County  rreasnry,  nnmely,  the  United 
States  Mortgage  &  Tm«t  Company'  in  New  York  City. 
Principal  will  matnre  $4,000  yearly  on  April  1  from  1900  to 
1910,  inclusive.  Bonds  are  iasnad  pursuant  to  Sections  3824. 
3^?5  and  H71  to  875,  inclusive.  Revised  SUtutes  of  Ohio,  and 
the  proceediaga  of  the  Board  of  County  Commissioners  of 
March  1,  I '^^98.  Baoh  bidder  must  satisfy  himself  as  to  tbe 
legality  of  the  bonds  before  bidding,  and  be  may  have  their 
genuinensai  certified  by  tbe  UnitedStatee  Mortgage  Sc  Truat 
Co. ,  and  may  also  have  the  bonds  registered  by  tbe  same 
company  withoat  expense.  Proposals  must  be  accompanied 
by  a  eertifi'd  check  on  a  truU  company  or  a  national  bank, 
payable  to  O.  E.  D.  Barron,  Coanty  Treasurer,  in  tbe  amount 
of  l<  of  the  bonds  bid  for. 

HearyCaaatrir.  0.  Jnaction  City),  K«b.— Bond  Site- 
tion.— At  t»>e  eleetioa  to  be  held  on  April  4,  1889,  the  qaso- 
tion  of  is'ulng  $!t5,000  90-year  ooort  hooae  and  jflll  boadi 
will  )«  rnbmitied  to  the  voters. 

Ulsdstoae.  VIeb.— Br>nd«  AiifAoriswf  hy  UgMaUrt.^ 
Tbe  lk>venior  has  signed  Mils  recently  psased  by  the  Lagia- 
lature  legalteiaf  tbe  hooded  iodebredaeas  of  this  place  aad 
the  refunding  of  the  same 

(^liad  Caaaty.  Texas.— Bonds  iipproced.— The  Attomey- 
(^eneral  has  approved  an  issue  of  $05,000  refunding  coart- 
hooae  boads. 

Graeavllla.  MlMi-Amd  AmMom.— Aa  election  will  be 
held  on  April  4,  1899,  to  vole  oa  tha  aaoatloa  of  issuing 
$9(L000  51  atre«-tpaviBg  bonds. 

Hartford.  Ceaa.— Loan  tdaiAoKsed.— The  City  Treasurer 
has  been  authorized  to  borrow  $118,086  47  to  reimbnrae  the 
city  for  amounta  expended  for  oartaln  permanent  improve- 
ments 

High  Point,  N.  r.— Ab  Bond*  at  PrmtnL—W«  are  advised 
thst  It  is  very  donbtfnl  whether  an  election  will  be  called  in 
the  near  fntnre  for  the  pnrpoee  of  voting  on  the  lionds  re- 
cently authorized  by  the  SUte  I^eglslature,  and  that  it  will 
oenainly  be  aome  time  before  any  bonds  sre  iwned. 

HtlUboraagb  Coaatv,  N.  H.— Bonds  AMhorutd  by.SfnaU. 
— Ttaaflayd^hJtas  passed  a  Mil  allowing  this  county  to  borrow 
moaey  for  the  purpose  of  bailding  a  court  house. 

HoraellsTllle,  N.  V.— Bonds  iVfeafed.— At  tbe  election 
held  March  7.  1899,  the  proposition  to  issue  $8,800  bridge 
oonds  wss  defeated. 

Iowa  Palls  (Iowa)  School  District— Bond  8a/e.-Oa 
March  10.  1890.  the  $7,000  4<  refunding  bonds  were  awarded 
to  Trowbridge,  Mac  Donald  ft  Niver  (%.,Chieaco.  at  lOu'884. 
Bonds  matnre  $1,000  yearly  on  Jane  18,  from  1900tolV06, 
inclusive. 

JaeksoB.  Miss.— Bond  O/er(n0.— Proposals  will  be  re- 
ceived until  7:80  P.  a  April  8,  1^99,  by  the  Msyor  and  Board 
of  Aldermen  at  tbe  ofHce  of  D.  P.  Porter,  Jr.,  City  Clerk,  for 
$100,009  5<  sewer  bonds.  Securities  will  be  in  denominstion 
of  $810.  dated  April  1,  1899;  interest  will  be  psyable  annu- 
ally at  tbe  otHce  of  the  City  Treaaurer,  or  at  the  Chase  Na- 
tional Bank.  New  York  (Ttty ,  at  the  option  of  the  holder. 
Principal  will  mature  $500  yearly  on  April  1  from  1900  to 
1918,  iaclnM%-e,  ard  $90  500on  April  1,  1910.  Proposals  moat 
be  accompanied  by  a  certified  check  equivalent  to  rif  of  tbe 
amount  bid  for  on  some  bank  in  Jsckson,  payable  to  D.  P. 
Porter,  Jr.,  CItv  Clerk,  without  conditions,  sna  bidders  must 
fistisfy  tbentselves  ss  to  the  legality  of  tbe  bonds  in  sdvanoe 
of  the  sale. 

JefferaaB  City  (Xo.)  School  District.- Bond*  Defeated  — 
At  a  special  election  held  March  14.  1809,  tbe  proposition  to 
issue  $40,000  school  bonds  was  defeated. 

JsVenoB  lOBBty,  loBt-Bivli.— Following  are  the  Mds 
received  on  Marcb  6.  1899,  for  tbe  $75,000  10  90-year  (op- 
tional) refunding  bonds  : 


n.  W.  ll«rTI«*C<...  (TilfMn  -Win  takr  41^1  Ixmil*:  ttS.OIWoan  bo  iwld  «|  op- 
7*mn  aod  li«t«Dr«  to  f aarv.  and  pay  ISou  prwDlum. 
Tnrk— Will  Ukn  «•««  w-jt»t  bonda  al  par  la>a  u  of  ^f. 


m»  l>  7M 


.^jUOf 

taka  *M*  *"-7«ar  bonda  at  par 
Will  taka  l>tf  SO-raar  bondi  and  pir  •  pr^ 
rill  taka  <WS  bead*  and  par  apremiani  ot 


Baatam  Tr«««  Co.— W 
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U.  II  l'«lmiT  AC),  "f  H»'eiia-Wlll  lake  4i««  bijiicK  and  pay  flO  |irenilum. 
IKlttiion.  Prior  &  C<'..  BuAUm— Will  tako  4H%  boiidn  at  par. 
MlDDiaMa  Uian  Jt  Trunt  i  <i— Will  lake  4Hf  bonda  at  dlacoiint  DftSTS. 
IJnIoaMnk  X  Tru)>t  Co.~WIII  inkoiVS  bonds  «t  p«r  less  SH  ciiniinUslun. 
IjBIBBrMlIt  BriiK.  A  Co..('loToland~Wultakfi^«boD<lBat»preiiiium  of  $5,101. 
Hew  Pint  NaUuoBl  Bank,  Coluoibu*.  olttu— Will  take  M  bondi  and  pay  $3,87S 
premium. 
W.  J.  HajM  ft  Sou,  a«TtUiiil— Will  take  6t  bondi  and  pay  (3.497  premium. 

As  staud  last  w«ek,  bonds  were  awarded  to  N.  W.  Harris 
&  Co..  Chicago,  bnt  the  price  paid  was  100-266  and  not  par, 
as  rpported. 

Kettle  Falls  (Town),  Wash.— Bond  Q/Tertnor.— Proposals 
will  be  received  nntil  March  28,  1^99,  l)y  this  town  for  ihe 
^,000  6^  water  works  bonds  recently  Toted,  Interest  will 
be  payable  semi-annnally  at  place  agreed  upon  by  the  Coun- 
cil and  purchaser, 

Lanrlom  (VlllaKe),HoaKhton  Connty.Mich— fio«id  Offer- 
<»0.— Propofals  will  be  received  nntil  8-30  p.  m.,  April  4, 
1899.  by  Joseph  R.  Murphy,  Village  Clerk,  for  $35,000  5j! 
•ewer  bonds.  Secnrities  are  dated  July  1,  1899.  Interest  will 
be  payable  semi-annually,  and  will  mature  serially  commenc- 
ing July  1,  U04,  and  conclnding  Jnly  1,  1923. 

Lawrence  Cimnty,  Ala.— Bond  Election. — An  election  will 
be  held  April  18,  1>99,  to  vote  on  the  question  of  issuing  the 
road  bonds  which  were  authorized  by  the  last  Legislature 

Laurence  County  (P.  0.  Deadwood),  S.  Dak.— Bonds  Au-' 
thoHted. — The  County  Coramifsioners  have  voted  to  issue 
f  U".000  20-year  bonds  to  refund  10$  bonds  maturing  Jaly  1, 
1899 

Lebanon    (111.)  School    District.— Bond    £/fca°on.— The 

3nestio«  of  refnndirg  $14,000  t%  school  bonds  maturing  in 
one  will  be  voted  upon  on  April  15,  1899. 
Lonisiana.  .Ho.— Bond  Sate— Bond  CoM.— Local  reports 
state  that  the  City  Council  on  March  7, 1899,  passed  an  ordi- 
nance calling  in  $75,000  of  the  city's  bonds  which  now  bear 
6  and  6)<  interest.  The  Mayor  and  City  Clerk  were  author- 
ized to  issue  new  4f  bonds  therefor,  the  sale  of  which  at 
101*066  bad  been  previously  arranged  through  the  city's 
agent.  John  W.  Matson. 

Madison,  Wis.- Bond  Sa?e.-On  March  14,  1899,  the  $40,- 
000  10-20-year  (optional)  coupon  sewer  bonds  were  awarded  to 
Duke  M.  Parson,  Chicago,  at  102-15  for  a  Z}4%  bond.  Twenty 
bids,  ranging  from  101-25  to  106  41,  were  received  for  the  4% 
bonds,  the  rate  advertised.  For  description  of  securities 
•eeCiiROMCLE  March4, 1899,p.  441. 

Hadlsonvllle,  Ohio.— Bond  jB/ec< ion.— At  the  coming 
spring  election  the  question  of  issuing  $3,500  fire  department 
bonds  will  be  voted  npon. 

Maine.- Loans  .4u»/iori2ed.—Thel  State  Legislature  has 
authorized  a  loan  of  $50,000  for  189S  to  meet  claims  of  Maine 
cities  and  towns  for  money  |paid  in  the  Spanish  war  and  a 
loan  of  $160,000  in  1900  to  renew  the  $50,0U0  loan  above  au- 
thorized and  the  war  loan  of  $100,000  placed  a  few  months 
■go. 

Marshall  Connty  (P.O.  Gnntsrsville),  Ala.— I)e<ai7s  of 
Bonds  Authmtzed.—\:^n  inquiry  we  learn  that  the  amount 
of  bonds  to  be  issued  under  authority  of  the  SUte  Legisla- 
ture for  bridges  and  turnpike  roads  is  $100,000.  Interest  at 
not  more  than  hi  will  be  payable  at  Birmingham.  Ala.,  Nash- 
ville, Tenn.,  or  New  York  City.  Bonds  will  mature  35  years 
from  date  of  issue,  subject  to  call  after  20  years.  The  Com- 
missioners' Court  met  on  the  14th  inst.  to  consider  the  time 
of  sale,  and  other  details  connected  with  the  issuance  of 
these  bonds. 

Mattoon  ( III.)  School  District. -iJescripMon  of  Bonds — 
We  are  advised  that  the  bonds  recently  voted  for  school 
purposes  will  be$28,0l0  in  amount,  bearing 4^  interest  pay- 
able semiannually.  Principal  will  mature  20  years  from 
date  of  isane  (probably  July  1,  1899),  and  will  be  subject  to 
..IaJ?'**?.  **°  y*"^-  ^^^»  will  be  in  denomination  of 
$1,000.    Date  of  sale  has  not  yet  been  determined. 

Medway,  .Hass.-Bond*  Proposed.- Water  bonds  to  the 
amount  of  $75,000,  bearing  6<8  interest  and  maturing  in  30 
yewa,  are  the  subject  of  a  bill  now  before  the  Legislature 
a  ?Ul?'*"!.IJ^r«'-)'*''''o<»l  District.— Bojws  Fo<ed.-On  March 
«,  1899,  this  district  authorized  the  issuance  of  $3,500  bonds 
by  a  majority  of  four  votes. 

•i?i!?.'!i*lL'*"  H"''-;?^''!'*  Sate.-We  are  advised  that  the 
?iiQi^iV^xr''""*'°f.  bonds  which  were  sold  on  Dec.  5, 
if  ijii  ♦  V' r?*'',''"''^*  ^"'^  *  y'^**  Co.  have  since  been 
w^™l„  nS^""-  ^-  b  Branson;  also  that  Messrs.  Phelps  & 
fcyemwi,  Chicago  have  contracted  to  buy  the  $45  000  5< 
water  bonds  issued  to  refund  those  now  subject  to  call 

Mount  Healthy,  Ohlo.-«ond  Election.— Vf .  B.  Jones  Vil- 
lage t,'frk,  has  Kiven  notice  that  on  April  8,  1899,  the  (mes- 
ofUie  Sef  *^'  '"  '^'"'''  ''•"  ^  eubiitted  to  a 'vote 
uSfS^^J'^i*^^'.^'  "^--^ndSaU.-Oa  March  13.  189>»,the 

f2Cv.=nW„lc•a^^'4''^.Xl3^^Va7;?h1^?dL'^.«  ^^^^ 

W.  J.  dayea  a  9on..CleToliDd  .lolei  I  '      '^  ""  *  "^  "•  '"*''  York.l0»-Sb8 

Bonds  mature  March  1,  1902.  For  full  descrintion  nf 
bonds  see  Chrosiclb  March  4,  1899, _p  441.     '"^"'"Pwon  o^ 

-».r*"J?'''^'**'::^'*^"  ^"Poaed.— The  Finance  Committee 

of  the  Common  Council  is  negotiating  for  a  loan  of  «?o  (^ 

to  pay  r.nt*t8 tiding  Indebtedness.  $dO,000 

New  Hann»8hire.-L<,an  ^u/Arwized.— TheLeeislatum  ha. 

^"'^^x^nlT^'T^'^'''?^  ^  negotiated  lofn''*"'  *"" 
:\ewton(T..wn),  Sossex  Cunntr,  N.  i. -Bonds  Voted.— 
On  March  6,  1899,  the  people  of  thiS  town  votedfavorahf v '^ 
the  question  of  issuing'^sroOO  4«  bonds  foJthe  eSon  of 
the  water  plant.    Details  of  the  Usue  are  not  yet  detemtaed 


North  Adams,  Mass.— Loan  Negotiated.— On  March  3,1899, 
this  city  placed  a  loan  for  $40,000  with  Rogers,  Newman  & 
Tolman,  Boston,  at  2'^i%\  loan  was  made  in  anticipation  of 
taxes  and  will  mature  October  3,  1899. 

North  Dakota. — Bonds  Authorizedby Legislature. — Before 
adjourning  the  Legislature. authorized  the  issuance  of  $50,000 
bonds  for  the  erection  of  additional  buUdicgs  at  the  State 
Insane  Asylum. 

Norwalk,  tonn.^Bxids  Authorized  by  Senate.— The  Sen- 
ate has  passed  a  resolatioa  authorizing  this  city  to  issue 
$250,000  Sy^i  fundiuK  bonds. 

Norwood,  Ohlit.— Bond  Election. — At  the  spring  election 
the  question  of  issuing  $25,000  bonds  for  the  improvement  of 
Montgomery  road  will  be  voted  npon. 

Ocean  Springs,  Miss. — Bonds  .dw^/iorized.-The  Board  of 
Aldermen  has  authorized  the  issuance  of  $5,000  school  bonds. 

Oregon,  WIf.— Bonds  Fo<cd.— At  the  election  held 
March  7,  1899,  the  vote  stood  2  to  1  in  favor  of  issuing  the 
$7,000  5%  water  bonds,  a  description  of  which  was  given  in 
the  Chro.n'icle  last  week.  The  Village  Clerk  writes  us  that 
he  thinks  the  bonds  are  already  contracted  for 

Paterson,  N.  J. — Bonds  Aut'^orized  by  Legislature. — Sen- 
ate bill  No.  137,  enabling  this  city  to  renew  refunding  bonds, 
has  passed  the  House. 

Panlding  Connty,  Ohio.— Bond  Sale.— Oa  March  14,  1899, 
the  $39,50  l)  5%  pike  bonds  were  awarded  to  Denison,  Prior  & 
Co.,  Cleveland,  at  105-283.    Following  are  the  bids  : 


Pr eminm.  I 
DenUon.  Prior  4  Cn.,  Clcve. .  .»2.080  76 
Feder.  liolzmau  &  Co..  Clnclii.  2,n«H  lil  I 
W.  J.  lla,vt's  &  Sons,  Cleve  ...  l.l'OZ  00  I 
New  l8t  Nat.  B'k.  Columbus..  l,«7i  00 
BriiiKs,  Todd  &  Co..  Cineln....  1.907  00  I 


Premiunt. 
Lampreoht  Bros.  Co..  Cleve... tl,8i.O 68 
Seasongnod  S  Mayer.  Cineln. .  1,80121 

Society  for  Savlnws.  Cleve l,45fl  «9 

PauldliiK  Deposit  Bank Vi>0  21 


For  description  of  bonds  see  Chbonicle  March  4,  1889, 
p.  442. 

Perry  Connty,  Ala.— iVb  Bonds  Probable.— VT .  W.  Craw- 
ford, County  Treasurer,  writes  us  that  the  $6,000  bridge 
bonds  authorized  by  the  last  Legislature  will  probably  'not 
be  issued,  as  the  financial  condition  of  the  county  has  greatly 
improved  since  the  introduction  of  the  bill. 

Quincy,  Mass.— Bonds  Proposed.— Bills  now  before  the 
Senate  provide  for  the  issuance  of  $150,000  highway  bonds 
and  $100,000  4%  10  year  refunding  bonds. 

Ramsey  Conniy  (P.  0.  St.  Paul),  Minn.— Bond  Offering.— 
Subscriptions  will  be  received  until  April  3,  lt-99,  by  W.  R. 
Johnson,  County  Auditor,  for  $18,000  3}^^%  10  year  bridge 
bonds.  Securities  will  be  issued  in  denominations  of  from 
$100  to  $1,000,  dated  May  1,  1899.  Interest  will  be  payable 
semi  annually  at  the  office  of  the  County  Treasurer  or  the 
county's  fiscal  agent  in  New  York  City.  Preference  will  be 
given  to  small  local  bidders  and  bids  for  small  amounts  will 
be  awarded  in  the  order  filed. 

Reading,  Mass.— Tewiporarj/  Loan.— This  town  recently 
negotiated  a  loan  of  $40,000  with  Rogers.  Newman  &  Tol- 
man, Boston,  at  3-09^  discount.  Following  bids  were  re- 
ceived : 


^  Di»cnunt. 

Rogers.  Newman  4  Tolman, Host. 8  09$ 

Churles  Well  *  Co.,  Boston 3- 10« 

Blodget,  Merritt*  Co..  Boston    .3ia« 
"     d*'^  — ' ■■"-- 


liiwount 

Warren  Inst,  for  Savings 'SIBiC 

Estabrook  4  Co.,  Bostan .T;<4* 

Curtis  A  Motley.  BosUm »'37Jt 

Parkinson  &  Bnrr.  Boston b'o&jt 

Blake  Bros.  4  Co..  Boston 3'eZ5% 


Bond  4  Goodwin,  Boston 3-20)f 

•  Interest. 

Loan  matures  $10,000  on  November  1,  S,  15  and  32. 

Keldsvllle,  N.  C— Bonds  Voted.— At  the  election  held 
March  14,  1899,  the  issuance  of  $25,000  water-works  bonds 
was  authorized.  Only  7  votes  were  cast  against  the  propo- 
sition. 

Rockingham  County,  N.  H.— Bond  Off'ering —Proposals 
will  be  received  until  12  m.,  March  81,  1899,  by  William  H. 
C.  FoUansby.  County  Treasurer,  for  the  $35,00ii  314^  coupon 
bonds  mentioned  in  the  Chronicle,  March  4,  1899.  Securi- 
ties are  in  denomination  of  $1,000,  dated  April  1,  1899.  In- 
terest will  be  payable  April  I  and  October  1,  and  the  princi- 
pal will  mature  $7,000  yearly  on  April  1  from  1906  to  1910 
inclusive. 

Russell,  Mass.— Loan  iVegottaied. —According  to  local 
papers,  this  town  has  negotiated  a  loan  of  $10,000  at  3i^^ 
interest.  Loan  will  mature  $1,000  yearly  from  1904  to  1913, 
inclusive. 

Saginaw,  Mich.— Bond  Sale.— On  March  8,  1899,  the 
$28,5tj0  3X%  refunding  water  bonds  of  this  city  were  awarded 
(as  stated  last  week)  to  E.  a.  Gay  &  Co.,  Boston,  at  103-10. 
We  now  give  a  full  list  of  bids: 

w  ^'  ^^l^  9"i'  Boston »29,a83  60  |  Estabrook  &  Co.,  Boston 2J,lflo  84 

R,.„i??rV  HV'i.*^"''.P.'®X«     •  29-8™ •<>    Adams  4  Co.,  Boston   28«o3  68 

n«,?i?r,',.'^nH*  £°/.-  Cineln.  .  2,i,8B3  B5    Mercli.l.'n  i  Tr.  Co..  Chicago.  i8.87«  20 
Se.2.m  IA.^,  *  «*  Co.,<;Ieve...  2«,3:.6  25    Karson.l.each  4  Co..  Chicago.  1?8.6;8  12 

f^vri^^ZTci^i^lSll:  Itmti  I  «'="""'  '*'"•  B'" "'  »"«""•"■  ^-"^  ^ 

$18,500  of  these  bonds  will  mature  May  1,  1920, -and  the 
remaining  $10,000  will  mature  March  10,  1920.  For  further 
description  of  bonds  see  Chronicle,  March  4,  1?99,  p.  442. 

Salem.  Ore.— fiond  Election.— An  election  will  be  held  on 
March  80,  1899,  to  vote  on  the  question  of  issuing  about  $80,- 
000  refunding  bonds.  If  authorized  the  interest  on  these 
Iwnds  cannot  exceed  4^4%. 

Sandusky,  Ohio.- Btds.- The  following  bids  were  received 
on  March  1,  1899,  for  the  $50,000  4%  paving  bonds  : 

Denison,  Prior  4  Co..  Cleve 103-17 

S^songood  4  Mayer.  Clncm. , . .  1 03-16 
Briggs  Todd  4  Co.,  Cincinnati. lOb-16 
N.  W.  Harris  4  Co..  Chicago  .    102-91 


Lauiprecht  Bros.  Co.. Cleve i02-f26 

I'arson,  Leach  4  Co., Chicago..  .102'.'i6 
B.  H.  Rollins  4  Sons.  Boston. ..102-IH7 
New  Ist  Nat.  Bank,  Columbus    loroso 
Society  for  Savings.  Cleveland  10113 
Third  National  Exchange  Bank, 
_,  Snndusky 101425 

ihe  following  bids  were  received  too  late  to  be  considered; 


W.  J.  Mayes  4  -ions.  Cleve 10«-872 

Keder  Holaman  4 Co.,  Cineln.. 10«-7i! 
8.  A.  Kean.  Chicago io2ji 


le?.SSS  .^lt'!"Ba'^k?'cTn'cli«iti.V.ffi?  |  ^^JStl^.'.':!.'!""' .*  .^••.«'"' 


101-806 
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Princiral  will  mature  $5,000  yearly  on  March  1  from  1901 
to  1910,  iDclnsiTe.  For  tnrther  deacnptioB  or  bond*  aee 
CHB02IICLB  Feb.  4.  1899.  p.  M4.      ^,      .      .      ,        ,_.       . 

8aHU.  Misa.— AoNd  Oterina.—'n^  city  laadTertlsing  for 
nle  f3,000  water-worka  bonda. 

Sekeaeetady,  N.  J.—BontU  AuthoriMtd  bg  8enate.-Tbt> 
Senate  baa  pMC«d  a  bill  aathcrizing  the  iaaiuuioe  of  t512,0<  0 
bond*  to  improTe  the  water  tnpply. 

Scboolrraft,  Mich.— Bt mi*  DtfeaUd.—A.t  a  rec«nt  eUc- 
tion  the  propoiaition  to  iarae  electric-light  bonda  wa«  voted 
ni>on  and  defeated.  . 

8«athbri4n,  Man.— Bonda  /VctpoaML— Abill  permittiog 
the  iaananoe  of  950,000  lewer  bonda  ia  being  oonaidered  in 
tha  Hona». 

South  Dakota.— Boficb  Authorixtd  bg  Ltoitlature.—Betore 
•djonrDicg,  the  State  Legialatnre paaacd  th«  bill  aothonzing 
towna  and  maniclpalitUa.  except  cltiea  of  Um  firat  claaa.  to 
larae  bonda  for  water  worka. 

8*Bth  Hadley.  Ma»«.-Lo<in«  PropoMtd.— At  the  annoal 
towB  Bie«ltos  to  be  held  ahortly  the  qneation  of  borrowing 
<M,000  for  10  yeva  at  not  more  than  if  for  f chool  porpoaea 
will  b«  Totad  npoo :  alao  the  aoeation  of  negotiating  a  loan  of 
913.500  to  refnnd  paving  bonda  maturing  Joly  11,  1899. 

Saath  Hadley  (Masa.)  Fire  IHatrlct.-iooii  Avllwrimi.— 
At  tba  annual  meetinK  of  tbia  district,  held  March  18,  1880, 
the  Tra«Mircr  waa  anthorized  to  borrow  9S,MW  in  aatielpa- 
tiim  of  tba  collection  of  taxca. 

SiBter  L'oanty.  Ala.— Boad  Mtetiam.—W»  aia  advlaad 
that,  Qodtr  the  authority  reeaatlf  Rtaatcd  b^  tba  Stata 
Legialatoze,  an  elecUon  will  ba  beM  aaxt  aamaer  to  vote  on 
the  qneotioa  of  laaalng  road  improraoMat  bonda. 

taatary.  V:- Bonda  PropomL—VT*  are  aaviaMl  that  thia 
dtr  propoaaa  to  rafaad  ita  total  beaded  lndab(adiMia(aboat 
.18^000)  with  loa»tarai  H  oonpon  boada. 

SyraeaM,  iTf.-BomiM  AuthoriMmt  by  i>vMatiire.-Tbe 
Wll  rceaatly  paaacd  bf  tka  Stata  LaaMataia  pforidtng  for 
tba  ktaaatm  of  |10,000  brMge  boada  kaa  been  algntd  by  the 

TaraataB(Pa.)  School   DIatrlet.— Bojid  QTcriaa.— Pro- 

rala  will  ba  rMMived  nntil  7:80  r.  M.  March  87.  im.  by  H. 
Hnmet*.  Secretary,  for  829.010 'If  hi(iharbo<l  boada.    8a- 
coritiea  we  in  denomination  of  9.V)0,  dated  May  1*  18W.     In- 


tereat  will  be  payable  semi  annually  at  the  oSoaof  the 
School  Treasurer.  Principal  will  mature  May  1,  1939.  A 
certified  check  for  $5(.0  must  accompany  proposals. 

TauntiiB,  Masa.— Bond  Offering, — Propoaals  will  be  re- 
ceived until  7:80  p.  x.  March  21, 1899,  by  Edward  H.  Temtrie, 
City  Treasurer,  for  fSO.OOO  4<  sewer  bonds  and  ^.'J.OOO  4t  elec- 
tric-light  bonds.  Securitits  are  in  denominatiou  of  i{il,O0O, 
dated  Dec.  1.  1898.  Interest  will  be  payable  semi-anDually 
and  the  principal  will  mature  Dec.  1, 1928. 

ThIbodanxlToWB  J.  La.— Bond  Offering.—  Proposals  will  be 
received  nctil  18  M.  March  31.  1899,  by  the  Mayor  and  Coun- 
cil for  the  915,000  SH  electrioliRht  plant  bonds  recently 
I  anthotiaed.  Securities  will  be  in  denomination  of  $100, 
dated  April  1.  IMM:  intereat  will  be  payable  January  1  and 
Joly  1  at  the  Bank  cf  Thibodaux  or  the  Bank  of  Laourcfae, 
both  in  Thibodaux.  Principal  will  mature  9'..500  yearly  on 
January  1  from  1905  to  1910,  inclusive.  Bonds  are  issued 
puranant  to  orduaace  No.  184,  adopted  Feb.  84,  1899. 

Toledo.  Ohio.— Bond /mu««.— Local  papera  stat<»  that  the 
Sicking  FduiI  Commiaalonera  will  accept  from  $50,000  to 
fOij.lOU  street  improTement  bands  which  will  be  issued  by 
tbia  city. 

Treataa,  N.  J.— Bond*  Authorited  by  House.— A.  bill  which 
permita  the  iMoanoe  of  bonda  for  a  high  school  has  passed 
the  House.  • 

Ualaa  Caaaty  (Ora.)  Sakaal  District  No.  1.— Bond  0/er- 
<«{;.— Proposals  will  be  received  at  anv  time  by  William  Mil- 
ler. Clerk  Board  of  Bdoeation,  La  Grande,  for  $20,000  M 
10' 'iO-year  (option)  school  bonds.  Secnritiea  were  author- 
ised by  a  vote  of  173  to  4.>  at  an  election  held  March  6,  1890. 

rtira,  >.  Y.-Bond  &i;«.-On  March  14, 1899,  the  $6,823  70 
41  l'(i-venr  (serial)  paving  bonds  were  awarded  to  Bertron  &: 
8-  ^     n- York,  at  101-41.     A  bid  of  10135  was  received 

fr  >a.  J.  Q.  Qibaon,  Utica,  and  one  of  101-75  lunao- 

cvijipnuicu  by  ubaok)  waa  received  from  S  A.  Kean.  Chicago. 

Tenalllloa  raaatyfP.  0.  Peirysvllle),  Ind.— Bond  Ebe- 
tion.—Oa  March  28,  1899,  tba  propoeition  to  iasne  bonda  for 
road  inprovenents,  the  estimated  coat  of  which  ia  $86,500, 
will  be  submitted  to  a  vote  of  the  taxpayers.  Bonds,  if  is- 
sued, will  bear  5<  interest  and  will  run  from  one  to  ten 
veara.  Wa  ara  advised  by  one  of  the  county  officials  that  it 
ts  doobtfal  wbsthar  the  pfopodtioa  cairies. 


NEW  LOANS. 


PUBLIC  NOTICE. 

TO  THE  IIOI.nr.BM  OP  THE   FOLLOW. 

INU    BKIDtiK    BonUM   IH»»rKD  BY 

TBK  rOt^TV  OF  BBXAB. 

TBXAH, 

aaisoB  Boxna   uwiiau  mabcs  ut.  taw 

aCMBBBa  IMS*  airlaBtl,  of  (Ha  •••fe.araor- 
tmt*  win»H.  md  U«  koMw*  at  mU  ao.^lDK 
ia  ptmiM  fm*  U  thm  PATXOSAl.  FABK  BANK 

Ml  XBW  Toaa  irrr  fOTsarmMaaSATlJHiiAT 
MABCH  Siw  A.  U.  ia».  at  TBX  OIXOCE  A.  M. 

BBiDaa  Boiiaa  lasoBB  JcitB  MO.  use.  xuir 

BBBS  lU  to  IsamB— T»  t*  US*  t^.  w*  orterad 

Miua*«  to  MWI  auM  tm  wraMI  M  THE  X  A 
TIOBAI.  PABB  BABK  te  XBW  VOBK  CITT  oo 
•ATI' BOAT  l(ABCa«<fc.UWal  TBX  OCUH-K 
*■  B,  aflar  wIMck  Sal*.  launM  ua  sn  of  abor* 
BOBBavnaiwa. 

PaMBaaakf  a(«»*#  TBB  Mo.<ioaAai.a  com- 
MuatoMBBa  cooBT  or    bkxab   cdumtt 

TBZAB 

Wttaaa  ay  kMd  at  SAM  AMTONIO.  TBX  AM.  tbi' 

taaiataaayofMABrH.  a.  u.  iwa. 

JRO.  W.  -rOBLV. 
CODBTYTBKAaDaBR.  BBXAB  OOtBTT.TBX. 

BOND  CALL. 

BaMaa  k  h«rtay  aiTra  ikM   BafrtMn  CMnir. 
Taaas.  Cnmtnmu*  Railroad  SataM;  Booaa  of  ta* 
or  SMaa*.  aaiMn*  tnm  liai  i<. 
w  •m  ka  paM  oo  >mial»lluM  at  ib* 
retawatasanf  Taaaa.    la*it«stwai*M«a 
r  ASfll  lltb.  MS*. 

a.  W.  FUTLBT.  roaiptrollar. 


PROPOSALS    WANTED. 

'■MOiTof  M'lnicnaiarr, 
*  '.  It  M,  for  tb<  parebaaa 

•'  -  —  -r  -'•-i  i^.u.r«4MSTklrtT.r«arBaaaik 

feMaa  r«*  ta«  »anaaaa  *«  a  aark  or  parka.   Tla 
Mr  naarTOT  iba  nafet  to  r»tac«  aa*  aad  an  bM>. 

a.  U.  aoMBBBVItXa,  Tr*a«ir«r. 


EDWD.  C.JONES  &  CO. 

DRALKR.'*  IN 

Municipal,  Railroad 
•traat  Railway  and  Qas 

BONDS. 


BBIFTOBB 


tBAaaAOBTBBBr. 


INVESTMENTS. 


A  CO., 


MASON,    LEWIS 

BAKKCBM. 
aa  Davaaahira  Btraai.  Baaiaa, 
ITl  L,*  aalla  cXraOT.  Chlcaaa. 

orraa  Foa  SAua 

B«aa  CaaaiT.  Baaaaa , 

Palratlnp.  Triaa , 

Jallrl  <iaa«'a.,  Jollaf,  III < 

Maaih  Omaba.  Srb , 

Bavaria  (aaair,  Wla.  , 

And  OUar  DaMrabIa  SaaarlUaa. 


f 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 


Ai-I-KAIKHOMTS  MAOB  OR  QCOTATIUNS 
KUK.MAIIBD  FOB  THB  PUBCUAaB.  BALB  OB 
KXCHAHUBOF  ABOVB  SBrOBITIBa. 

LIBTH  ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

B  A  MK  BKB. 
ai  NAMMAt  MT.  (Baak  •<  CaaiBitraa  BIda.) 


HIGH  GRADE 

SUta,  Haaicipal.  Conaty,  School 

BOIVr>8. 

BU  (or  SavtasB  Baaka  la  Baw  Vork 
and  al)  Hrm 


Rudolph   Kleybolte  &  Co., 

BANK  a  K  a. 

Na.  1  Naaiaa  5<lrFri,  Haw  Yark. 

3d  mad  Walaai  ftraata.  Vlaalaaail,  O. 

i.iars  HAiLBo  i;poN  application. 


ADAMS  &  COMPANY, 

BANKERS. 

DBAI.BRS  IB 

INVESTMENT  BONDS, 

Baatban  of  Boaun  Stoak  Baabasaa.' 

Ka.  7  CoagreM  aad  SI  HUta  Mtraeta 
BOSTON. 


CASH  PAID  FOR 

Kaaaaa  Ylanlelrol  R*ad*  la  drlmatt* 
WMlliM  :vi«rtv«>«>«*  d«f«ali  sr  n«i« 
Wtaklta  ar  •trrfswlrk  Ca.  R«mI  Ralata, 
l^ar#rl««^  >l»rtvnBrs,  ^le. 

DEAN    GORDON,  Finanelal  Broker 

WICUITA.    KANBAa. 


State  of  Massachusetts 3s 

State  of  Massachusetts 3ls 

City  of  Cambridge Sis 

Perry,  Coffin  &  Burr, 

••  Male  Mrecl,  Boaion. 


PUBLIC  SECURITIES 

sl'itari.r  for 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS    MAILED  ON   APPLICATION. 

Parson,  Leachi    &    Co., 


CUIOAUO. 
laa  Daarkara  St. 


NEW  YOKK, 
aa  Naaaaa  BU 


trowbridge. 

MacDonald 

&>  NiVER  Co. 
MUNICIPAL   BONDS,. 
lit  Mat  Baak  BI«c.     .    .    CHICAtilO 
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B.  H.  Rollins  ft  SoDa,  N.  Y 101'0;9 

Edw.  Clones*  Co.,  N.  Y 100-ii75 

K»rBOu.  I.e«ch  &  Co.,  N.  Y lOOolB 


WalliDxford(Iiorniigh).  Conn.— Bond  Sale.-Oa  March 
14, 1899,  tie  $45,000  3 !45f  20-jear  electric-lipht  plant  bonds 
were  awarded  to  N.  W.  Harris  &  Co.,  New  York,  at  1C8179. 
Following  are  the  bids  : 

N.  W.  Hurls  ft  Co..  New  York,. 1031  "P  i  Rdw.  C.  Jone«  *  Co..  N.  Y lfl-470 

8tr««t,  Wirkes  ft  Co  ,  N.  Y ioi-0i3    KInes  ft  CummlDKS.  Boston lOP-^flO 

B.  II.  Kolflns  ft  Sons,  Boston    .  101-673  I  Fuiion,  Lfach  ft  Co.,  N.  Y lOl'OOS 

WalllDgfordCronn.)  School   District.— £ori(i  Sale.-Oa 

March  14.  1899,  the  |3.^, 000  3i^!(;  boods  were  awarded  to  E. 
H.  Qay  &  Co.,  Boston,  at  101-58  and  other  considerations. 
Following  are  the  bids  : 

CH.Ga;  ft  Co..  Boston... lOl-IS; 

S.  W.  H»irt»ftCo..  New  York. 108079 
Street.  Wykes  a  Co..  N.  Y 101-317 

Bonds  mature  |3,0€0  in  1901  and  $8,000  each  alternate 
year  nntil  1917,  and  |8.C00  in  1919.  For  full  defcription  of 
bonds  see  Chronicle  March  4,  1899,  p.  448. 

Washington. — State  Bonds  Authorized, — The  Legislature 
has  authorized  the  State  Treasurer  to  fund  outstanding 
State  warrants  and  purchase  the  bonds,  which  shall  bear  'i]r^% 
interest,  with  money  in  the  permanent  school  fund. 

Wailand,  ]laf>8.— /  ox/So/^.— The  sale  of  $42,000  4;^  20- 
year  Dcnds  to  Estabiook  &  Co..  Boston,  at  private  sale  is 
reported. 

Waynesboro,  Pa. — Bond  Election. — At  the  election  io  be 
held  on  April  4,  1899,  the  people  will  vote  on  the  question  of 
issuing  te.OOO  for  the  purpose  of  converting  the  lower  part  of 
the  Academy  of  Ma»ic  into  a  market  house  and  for  a  fire- 
men's building. 

Westchester  fonnty  (P.  0.  White  Plains),  N.  Y.— Tempo- 
rary I  oan.-'  This  county  has  recently  borrowed  |200,OCO  in 
anticipation  of  taxes.    Loan  will  mature  in  three  months. 

Wllliamsport,  Md.— Bonds  Fo^ed.— At  the  election  held  in 
this  town  March  6,  1899,  it  was  voted  to  issue  bonds  for  an 
•lectric-light  plant.  There  will  not  be  more  than  $6,000 
bonds  issued,  and  they  will  be  free  from  county  and  munic- 
ipal tax.    Details  of  sale,  etc.,  are  not  ytt  determined. 

Wiimington,  Del.— Bond  Bill  Defeated.— The  bill  allow- 
ing this  city  to  borrow  §12.5,000  for  streets  and  sewers  was 
recently  defeated  by  the  Honse,  it  failing  to  receive  the  con- 
stitutional majority. 

Winchester,  Mass.— Bonds  Authorized. — At  a  recent  town 
meeting  the  issuance  of  twenty  $."500  4^  highway  bonds  was 


authorized.  Securities  will  mature  $5,0(0  on  Deo.  1  of  the 
years  1906  and  1907. 

Windsor,  N.  \.— Correction.— Tbe:  list  of  bids  published 
last  week  for  the  $:0,000  Z\^%  water  bonds  of  this  place  were 
sent  us  by  one  of  the  village  ofiHcials.  We  have  since  been 
informed  by  Messrs.  Arthur  S.  Leland  &  Co.,  New  York 
City,  that  their  bid  was  101-51,  instead  of  10f>»151. 

Woburn,  Mass.— Bonds  Proposed.— Legislative  authority 
Is  being  sought  by  this  city  to  issue  $25,000  additional  water 
bonds.  -^ 

Woonsocket,  B.  I.— Brnd  O/erinsr. —Proposals  will  be  re- 
ceived until  1:30  p.  m.,  March  21,  1899,  by  S.  P.  Cook,  City 
Treasurer,  for  the  $150,000  4%  gold  refunding  water-works 
bonds  recently  authoiized  by  the  State  Legislature.  Securi- 
ties will  be  in  denomination  of  $1,000,  dated  April  1,  1899; 
interest  will  be  payable  April  1  and  October  1  at  oflace  of  the 
City  Treasurer.     Principal  will  mature  April  1,  1919, 

Worcester,  Mass.— TVjnporarjv  ioan.— This  city  last  month 
negotiated  a  loan  of  $300,000  with  Rogers,  Newman  &  Tol- 
man,  Boston,  at  '2%%. 

Bonds  .4  warded. —We  are  advised  that  the  $100,000  4!{  10- 
year  bonds,  the  sale  of  which  was  recorded  last  week,  were 
awarded  to  Dunscomb  &  Jtnnison,  New  York  City,  on  a  Z% 
tiasis. 

Yazoo  City,  Miss. -ATo^^crtora  to  Be  Bdd.—We  are  ad- 
vised that  the  City  Council  has  revoked  its  order  calling  for 
an  election  to  authorize  the  issuance  of  $100,000  bonds. 

Yonngstown,  Ohio.— PTafer  Bonds  AToUo  be  Voted.- The 
City  Council  has  been  asked  to  brin<  before  the  people  at 
the  spring  election  the  question  of  issuing  $500,000  water- 
works improvement  bonds,  but  we  are  advised  that  the  Coun- 
cil is  averse  to  the  proposition  at  the  present  time. 

Zanesvllle,  Ohio.- Bond  Sale.— On  March  1,  1899,  the 
$17,400  5%  t  5  year  street  improvement  bonds  were  awarded 
to  Feder,  Holzman  &  Co.,  Cincinnati,  at  104-400.  Follow- 
ing are  the  bids: 

Feder.  HoUnian  4  Co^  CInoin.  .»T65  65  I  BrluKs.  Todd  A  Co..  Cincinnati. .  666  50 

New  First  >at,  Bank.CoIumbus.  (88  00    Lamprecht  Bros.  Co..  Cleve 661  00 

W.  J.  Hayes  ft  !«ons.  Cleveland ..  e',2  OO  I  Peoples  Nat.  Bank.  BamesTlUe.  tOO  00 
Demson  Prior  ft  to.,  Cleveland.  (?21  '8]  Flrsl  Nat.  Bank.  Barnesvllle  ...  4BO0O 
SeagonKood  AMayerCancinnatl.  616  75  People's  Sav.  Bank,  Zanesvllle..  486  00 
KudolpU  Kleybolte  A  Co.,  CIn. . .  670  00  I 

For  further  description  of  these  Issues  see  Chronicle,  Feb. 
18,  1899,  p.  346. 


INVESTMENTS. 


EUTLAND  RAILROAD  00. 

*^f  Pint  CciMlidated  Mortgage 
Gold  Bonds, 

DDE   JULY    18T,    1041. 
Vail  deicrlpilTe  circular  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  Milk  Street.  Boston.  Maao. 

State, 

County,    City,    School, 

Bonds. 

BRIQGS.  TODD  A  CO.. 

CIMCINNATI.    OHIO. 


THE 

Lamprecht  Bros.  Co. 

Centnrr  Bnlldinc,  CLEVELAND,  OHIO, 

OBALKRS  IN 

HVNICIPAL.  itAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SBNT  UPON  RKQUB8T. 

Xnfonnatlon  Ktren  and  auotatlons  famished  oon- 
oeralnir  &JI  cla«s4s  of  stocks  and  bonds  that  bave  s 
OtoTslaod  market 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street, 

CHICAGO. 

W.  D.  Van  Vleck, 

M  NAHSAD  8TREET.    -    .    NEW  YORK. 

MUNICIPAL  BONDS. 


INVESTMENTS. 


TRANSIHISSlOl^'  ROPE. 


CORDAGE 


S  RI 

I  A 

S  ANDf 

A  i' 


SPECIALTIES. 


The  American  Man'f  g  Co. 

67  WALL  JliTREET, 
NEW     YORK. 

MUNICIPAL     BONDS. 


Johi 


n    Nuveen    &    Co.. 

INVESTMENT    BANKERS, 
iBt  National  Bank  Bnildiner.  Chicago 

Correspondence   soUclted. 
Stferente,  Ftral  National  Bank.  OMrAtgo- 


MUNICIPAL     BONDS. 

Secnrities  Netting  from  Z%to%i 

ALWAYS  ON  HAND. 
Send  for  oar  InTetiment  CIroalar. 

DUKE  M.  FARSON.  Banker. 


Maulolpal  BoDdi 


IH'J  Dearbern  >*ir»»i 
CBICAGO. 


MUNICIPAL    BONDS. 
O.  STANWOOD   ib  Co. 


BANKBKB, 


121  Devonshire  Street, 
BOSTON. 


We  Buy  and    Sell   Municipal    Bondo 

from  Sonthern  and  Weotern  States ; 

also  Unarunteed  Railroad  Stocks. 

ROaENBeitOEB    tc    LIVERinORE, 

(Specialists  In  Texas  Secuntlesi,! 
40  Wall  Street.  New  Yara. 


S.  A.  KEAN, 

nVKICIPAL    ANn    OTHER 

SECURITIES, 
13*^  l.a  Malle  liireei,  OMi<uKa. 


MISCELLANEOUS. 


FLANDRAU    &   CO., 

37-J,  374,  376  BROOME  ST. 

Just  East  of  Broadway.  2d  3d  *  6th  Ave.  L 

4th  Ave.  electrics  pass  door.  at  Grand  St. 

Elegant  Carriages 

For    TOWN    and     COUNTRY. 

VNEQUALED     ASSORTMENTS 

OF    HIGHEST    GRADE 

COMPRISING    ALL    STYLES. 

LOWEST    PRIDES    FOR    QUALITY, 

A  good  stock  of  second-hand  Teblcles.  repaired  in 
our  own  lad  cry  for  sale  at  reasonable  pnoes. 


Whann  &  Schleslnger, 

DEALERS  INI 

MUNICIPAL   and    RAILROAD 
SECURITIES. 


71  BROADW.W 


NEW  YORK. 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

Flrat  Natlooal  Bank  BulldiUK- 

CHICAGO. 


0.  R.GOODE&CO. 

HIGH-ORADE      ^¥ARRAKTS 

IVettiiij;  from  4  to  8^. 

15  WALL  STREET  NEW  YORK. 


fiitanrial 


l!l%mmri^ 


Quolalion  Supplement  (Moniu^     Street  Railway  Supplement  (^xmaiiy} 
Investor6  Supplement  (ouartfriy)     State  and  CiUj  Supplement  (^mi^ 

lEntared  Bceortlliic  to  Aotor  lX>D(reii«,  la  Ui»  re»r  18*9,  by  the  Williah  B.  Ovxa  Oompast,  In  tbeolBoAot  Ue  UbrarUn  nt  Ooasr«%t.\ 


VOL.  68. 


SATURDAY.  MARCH  25.  1899. 


NO.  1761. 


!ghe  Chronicle. 

rCBLUHBO    W£XKLT. 

T«nu  ar  8«kMrii>U*a— Pa;«kU  !■  A4tmm  : 
fnOm»  Tawt ^..„^......  $10  00 

^^P  8UE  MODVbS  ■•■■■•••«>«•«■*■••••■■■«••«■•••*••••••■••••  >•••••  V  ^W 


10«. 
Ml  10*. 
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THE  FINANCIAL  SITUATION. 


The  stock  market  has  been  very  irregalar  the  past 
■weeK.     Daring  the  first  three  days  the  industrials 
were    the   prominent   feature,    especially  American 
Sugar  Beflning  stock ;  this  was  not  due  to  any  de- 
mand for  investment,  but  because  of  wide  fluctuations 
oaosed  wholly  by  manipulation.    Indeed,  that  stock 
has  been  conspicuous  all  the  week  for  its  erratic 
movement.     Monday  it  opened  several  points  higher 
than  the  close  on   Saturday,  and  after  fluctuating 
widely  reached  182.     Accompanying  this  advance  it 
was    reported    that    the    sugar    refining    interests 
had   effected   a     settlement   of    their     differences, 
and  also  that  the  American  Refining  Company  had 
absorbed  the  Gluoose  Refining  Company.     Later  in 
the  day   these    reports    were    denied,    and    Ameri- 
can   Refining    dropped    from    183    to     164,     eight 
points    bplow    the    close    on    Saturday.      Some     of 
the   investment   railroad   stocks  made  notable    ad- 
vances the  same  day.    Among  these   the  New  York 
Central,  Chicago  &  North  West,  and  New  Jersey  Cen- 
tral showed  the  greatest  gains.     After  Monday  there 
was  no  important  special  feature   until  Thursday, 
when  the  anthracite   coal  stocks  and  the  granger 
shares  were  all  advanced,  and  they  continued  to  make 
further    progress    yesterday.     The   Brooklyn   Rapid 
Transit  shares  have  likewise  been  conspicuous  for 
their  strength,  having  advanced  Monday  and  every 
day  since;  the  close  last  Saturday  was  103|  and  the 
close  yesterday  was  113|.     It  is  stated  that  this  com  ' 
pany  has  secured  the  Brooklyn  Elevated  roads,  and 
rumor  had  it  that  the  Long  Island  road  had  also 
passed  into  its  control;  the  latter  report  is  denied, 
though  no  doubt  the  Long  Island  will  be  run  in  har- 
mony with  the  Rapid  Transit. 

It  is  not  difficult  to  read  the  dominant  influences 
underlying  facts  like  these.    There  certainly  has  been 
no  general  weakness  shown  this  week  in  the  better 
class  of  railroad  stocks;   on  the   contrary,  strength 
with  the  trend  upward  in  the  face   of  higher  money, 
describes  as  nearly  as  may  be  the  prevailing  condition 
80  far  as  such  properties  are  concerned.    It  is  obvious, 
too,  that  the  stock  of  any  railroad  company  which  has 
given  promise,  by  its  earnings  or  by  new  connections, 
of  fresh  progress  has    quickly  advanced   in    price. 
These  facts  and  conditions  are  evidences  of  the  same 
truths  of  which  we  have  so  often  spoken.    We  refer  to 
the   influences  which    are  now   at    the    bottom  of 
stock    values.     They   are    first   and    foremcst    the 
industrial    situation;    and    so    long    as    enterprise 
and   general    business    develop    in   a    healthy  way, 
with    no   unsound    growth,  the  stock  market  may 
decline  on  close  money  or  from  other  special  cause,  but 
strength  and  recovery  will  continue  to  be  the  ten- 
dency.   The  second  influence  is  the  traffic -rate  situa- 
tion, which,  for  reasons  we  give  in  a  subsequent  item 
in  this  article,  has  seldom  been  so  well  maintained 
and  afforded  so  promising  an  aspect  as  now.  The  high- 
est rate  for  call  money  was  on  Monday.   That  derange- 
ment was  said  to  be  due  to  the  calling  of  about  $17,- 
000,000   for   payment    by  the    American    Car   and 
Foundry  Company  to  the  corporations  absorbed  by 
that  organization.     There  was  no  intimation  of  this 
transaction  until  la<e  on  Monday,  and  hence  there 
was  no  disturbance    to  the  market  until    the   last 
hour.     Then    there    came    a   sharp    inquiry    which 
forced    the   rate    upward    from    4    per    cent    to    9 


per  cent ;  immediately  after  the  special  demand 
was  satisfied  the  rate  fell  again  to  4  per  cent. 
The  wide  fluctuations  in  Sugar  and  Tobacco  stocks 
that  day  doubtless  aided  in  deranging  money.  Since 
Monday  the  rate  on  call  has  ruled  from  4  to  6  per 
oent. 


The  plan  of  our  Clearing  House  banks  to  charge 
depositors  for  the  collection  of  their  checks  and  other 
evidences  of  debt  drawn  on  interior  localities,  which 
is  to  be  put  in  operation  April  3,  has  very  naturally 
excited  opposition.     Throughout  the  preliminary  dis- 
cussion the  scheme  has  been  considered  almost  ex* 
clusively  in  its  bearing  on  out-of-town  banks,  corpo- 
rations and  individuals  that   kept  accounts  in  this 
city.     As  sharp  competition   has  existed  for  such  de- 
posits and  as  interest  as  high  as  the  loan  market  would 
permit  has  consequently  been  paid  on  the  balances,  it 
appeared  wholly  just  that  the  depositary  bank  should 
be  reimbursed  for  its   expense  and  loss  of  interest  in 
making  collections.     By  that  method  payrns;  interest 
on  deposits  would  be    made   every  way  equitable  and 
the  loss  or  gain  to  each  party  to  the  contract  be  man- 
ifest— an  outcome  that  has  not  hitherto  been  ciphered 
out  closely  or  obtainable  from  the  accounts  kept  by 
many  city  banks. 

There  is  however   another  class  of  cases  in  which 
the  change  will  be  more  onerous.     We  do  not  mean 
that  the  feature  we  refer  to  should  necessarily  prevent 
the  carrying  out  of  the  plan.     On  the  contrary  it 
seems  every  way  proper  that  our  banks  should  be  paid 
for  any  actual  disbursement  made  and  any  business 
done  for  a  depositor  outside  of  the  ordinary  routine 
of  receiving  money  on  deposit  and  cashing   checks. 
The  claim  we  make  though  is,  that  the  plan  in  its 
effects  on  our  local  merchants,  commission  merchants 
and  manufacturers  will  work  a   material  loss   which 
will  in  the  end  force  a  corresponding  adjustment  of 
business  details;  and  where  no  interest  is  now  paid  on 
merchants'  accounts  the  operation  of  the  new  arrange- 
ment will  be  inequitable,  and  lead  to   results  which 
cannot  at  the  moment  be  forecast.    St.  Louis  has  been 
cited  as  illustrative  of  the  working  and  effects  here, 
and  showing  that  opposition  in  New  York  will  speed- 
ily die  out.     The    situation  of    the    two    cities    in 
hardly  any  particular  corresponds.     We  need  state 
only  the  single  circumstance  that  all  Eastern  money 
is  usually  at  a  premium  in  St.   Louis,  whereas  here 
every  sale  of  goods  to  any  one  living  outside   of  the 
excepted  cities  will  hereafter  be  at  a  discount.     As 
competition  is  so  severe  that  business  has  to  be  done 
at  a  very  small  percentage  of  profit,  we  do  not  need  to 
describe  the  effect  a  quarter  of  one  per  cent  allowance 
for  collection  will  have  on   many  classes  of  transac- 
tions that  have  heretofore  been  of  daily  occurrence.  We 
have  also  said  above  that  at  banks  where  no  interest  is 
paid  on  New  York  accounts,  the  operation  of  the  new 
arrangement  will  be  inequitable.     That  is  so  because 
depositors'  accounts  differ  largely  in  value  to  their 
banks.     That  is  to  say,  some  carry  a  large  balance  all 
the  time  and  require   no   favors   except  collections. 
From  that  degree  of  advantage  to  the  bank  the  bal- 
ances in  every  institution  shade  off  until  a  body  of 
individuals  is  reached  the  conduct  of  whose  business 
is  actually  unprofitable.     It  remains  to  be  seen  how 
these  affairs  between  merchants,  manufacturers  and 
the  banks  will  adjust  themselves.      Some   material 
revolution  in  basiness  methods  is  inevitable   if  the 
New  York  Clearing   House  institutions  retain  the 
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collection  business  and  their  charge  thereby  becomes 
the  rate  of  exchange. 

A  preliminary  report  issaed  the  present  week  by 
the  Statistioiaa  of  the  Inter-Sute  Commerce  Com- 
misuon  on  the  income  account  of  the  railways  of  the 
United  States  for  the  year  ending  last  June  serves  to 
direct  attention  anew  to  the  increased  prosperity 
which  the  carrying  interest  has  latterly  been  enjoy- 
ing. The  report,  being  merely  preliminary,  does  not 
coTer  the  entire  mileage  of  the  country,  and  yet  is 
very  comprehensive  and  does  not  fall  far  short  of  the 
full  toUl.  Prof.  Henry  C.  Adams,  the  SUtistician,  in 
his  remarks  poinU  out  that  the  sUtement  accounu 
for  at  least  97  per  cent  of  the  aggregate  operated 
railway  mUeage.  The  chief  point  of  interest  is  the 
great  improvement  which  the  returns  show  to  have 
ooonrred,  figures  of  large  magnitude  being  always 
peculiarly  impressive.  Prof.  Adams  finds  that  at 
♦1,238,523,380,  the  gross  earnings  indicate  an  increase 
of  #116,433,607  as  compared  with  the  fiscal  year  pre- 
ceding (the  year  to  June  30  1897),  while  aa  com- 
pared with  1894,  when  the  railroad  industry  was  par. 
ticularly  ueptessed,  the  increase  it  llBS.lCl.SsS. 
In  the  net  earnings  the  gain  over  the  previous 
year  amonnU  to  •57,716,913,  making  it  evident 
that  the  year  was  a  vert  good  one  for  the  roads, 
a  fact  of  course  well  known.  The  SUtistician  is 
deserving  of  great  credit  for  his  efforts  to  get 
ihase  early  returns  before  the  public.  The  oom- 
plete  report  is  necessarily  very  much  delayed,  and  a 
preliminary  statement  like  this,  conUining  a  few 
leading  items  for  each  road,  gives  a  degree  of  useful- 
neai  to  the  statistics  of  the  Commission  which  they 
would  not  otherwise  possess.  Of  course  as  far  as  the 
coarse  of  earnings  is  concerned,  our  own  compila- 
tion* are  isaned  long  in  advance  of  those  of  the  Com- 
miasioa.  Thus  in  our  number  of  March  4  we  gave  a 
•aaunary  showing  the  gross  earnings  for  the  late 
mritmiar  year  on  168,810  miles  of  road.  This  state- 
ment recorded  $80,749,039  inorease  over  the  calendar 
year  1897,  and  on  these  figures  we  calculated  the 
gain  for  the  whole  United  States  system  of  roads  at 
•90.000,000,  in  addition' to  an  improvement  of  70  to 
75  million  dollars  in  the  preceding  calendar  year. 


Another  deeision  has  been  rendered  denying  the 
eoBtention  of  the  Inter-State  Commerce  Commission 
with  reference  to  the  meaning  and  application  of  the 
long-and-short-haul  clause  of  the  Inter-State  Act. 
The  deoision  was  by  the  United  Sutee  Circuit  Court 
of  Appeals,  sitting  at  New  Orleans.  The  ease  was 
that  originally  brought  before  the  Inter- State  Com- 
merce Commission  by  the  Railroad  Commission  of 
Georgia,  bsok  in  1891.  The  question  at  issue  was 
the  right  to  charge  higher  rates  of  freight  from  Cin- 
cinnati and  other  Ohio  River  points  to  local  stations 
on  the  Western  &  Atlantic  than  were  charged  to 
Atlanta.  The  Inter- State  Commission  ruled  that 
this  was  a  violation  of  the  fourth  section  of  the  Inter- 
State  Act.  The  roadi  having  refused  to  obey  the 
order  of  the  Commission  to  desist  from  the  alleged 
discrimination,  the  Commission  in  May  1S93  filed  its 
bill  in  the  Circuit  Court  for  the  Northern  District  of 
Oeorgia,  asking  the  Court  to  compel  enforcement  of 
the  order.  In  this,  however,  it  was  defeated,  a 
decision  being  rendered  in  June  last  year  by  Judge 
Newman,  holding  that  the  rates  complained  of  were 


not  a  violation  of  the  statute.  It  is  this  ruling  ^nhioh 
has  now  been  atfirmed,  the  Circuit  Court  of  Appeals 
n  pholding  the  deoision  of  the  lower  court. 


We  refer  to  this  deoision  mainly  because  it  tormi 
part  of  the  history  of  an  interesting  case.  As  bearing 
on  current  affairs,  these  court  interpretations  no 
longer  possess  very  much  importance.  The  Inter- 
State  Commission  is  now  following  a  different  line  of 
policy.  Finding  itself  minus  the  exceptional  powers 
for  which  it  had  been  contending,  it  is  evidently 
seeking  to  exercise  influence  over  railroad  affairs  by 
conferring  and  co-operating  with  those  charged  with 
the  administration  of  the  roads.  In  this  way  we  arei 
sure  it  is  capable  of  exerting  real  and  substantial 
power,  and  also  capable  of  accomplishing  much  good, 
and  fnrnish  real  justification  for  its  existence.  We 
have  several  times  of  late  referred  to  the  excellent 
results  accomplished  by  the  conferences  that  were 
held  earlier  in  the  year  with  the  managers  of  the  Katt- 
ern  trunk  lines.  The  effect  is  seen  in  the  fact  that 
schedule  rates  over  these  lines  are  now  better  main- 
tained than  they  have  been  for  years.  As  a  conse- 
quence there  is  an  afaaenoe  of  the  preferences  to  fav- 
ored shippers  which  always  exist  when  rates 
are  not  obeerved,  and  which  work  so  seriously 
to  the  detriment  of  shippers  as  a  whole.  The 
same  plan  is  now  being  tried  with  the  Western  roads, 
there  having  been  several  oonferenops  this  week 
with  the  maoagersof  the  roads  weet of  Chicago.  These 
conferences  appear  to  have  been  very  harmonious, 
and  evidently  complete  co-operation  exists  between 
the  Commission  and  the  roads.  The  outcome  is  xnre 
to  be  very  beneficial.  Indeed,  since  the  first  of  the 
year  the  rate-cutting  evil  seems  to  have  disappeared 
like  magic,  and  there  can  be  no  question  the  new 
policy  is  to  be  credited  with  an  important  share  in  the 
change. 


Money  on  call,  representing  bankers'  balances,  haa 
loaned  at  the  Stock  Kxchange  at  9  per  cent  and  at  3 
per  cent  during  the  week,  averaging  5  per  cent.  The 
higher  rate  was  recorded  on  Monday  afternoon,  when, 
as  a^g^0^  above,  there  appeared  to  be  an  urgent  de- 
mand for  money,  due  chiefly  to  the  calling  of  loans 
early  in  the  day  preparatory  to  the  payment  of  •17,- 
•  00,000  by  the  Am.  Car  &  Foundry  Co.  to  corporations 
absorbed  by  that  company.  The  lowest  rate  on  Mon- 
day was  4  per  cent,  and  the  bulk  of  the  business  was 
done  at  4^  per  cent.  On  Tuesday,  after  open- 
ing at  6  per  cent,  there  appeared  to  be  a 
supply  of  money  from  near-by  interior  poinds 
and  also  as  a  result  of  the  partial  distribution  of 
the  Amer.  Car  &  Foundry  Company's  money,  but 
the  business  was  largely  done  at  5^5^  per  c^nt 
until  the  last  hour,  when  the  rate  fell  to  3  per  cent. 
On  Wednesday  the  extremes  of  the  day  were  5^  per 
cent  and  3  per  cent,  with  the  majority  of  the  tiana- 
aotions  at  4|  per  cent.  On  Thursday  the  range  was 
from  4  per  cent  to  5  per  cent,  with  the  bulk  of  the 
businewXat  4}  per  cent.  On  Friday  the  extremes 
were  6  per  cent  and  3^  per  cent,  with  the  majority  of 
the  transactions  at  4}  per  cent.  Banks  and  trust 
companies  quote  4}  per  cent  as  the  minimum,  though 
many  of  the  institutions  have  obtained  5  per  cent. 
There  seems  to  be  a  disposition  on  the  part  of 
some  of  the  down-town  trust  companies  and  a 
few    of     the    larger    banks    to    mske     a     clostr 
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diatinction  in  loans  on  stock  collateral  and  at  the 
i  ijaame  time  carefully  to  scrutinize  the  names  of  bor- 
Towera  which  appear  upon  the  stock  notes.  Kates  are 
4  per  cent  for  all  periods,  from  sixty  days  to  six 
months,  on  dividend-paying  collateral;  4i@4i  per 
-cent,  also  for  all  periods,  on  good  mixed  Stock  Et- 
«hange  security  and  5@5i  per  cent  for  sixty  days  to 
^ii  months  on  industrial  collateral.  The  latter  is  re- 
■<juired  to  be  put  in  at  a  liberal  reduction  from  the 
market  value,  and  in  addition  a  margin  of  from  25  to 
30  per  cent  is  demanded,  as  was  noted  in  this  column 
last  week.  There  is  a  little  better  supply  of  com- 
;  meroial  paper  in  the  market,  but  at  the  same  time 
the  demand  is  good,  especially  from  out-of-town  buy- 
ers and  from  some  of  the  smaller  interior  banks. 
Rates  are  4  per  cent  for  sixty  to  ninety  day 
•endorsed  bills  receivable;  4J@5  per  cent  for 
prime,  and  5@6  per  cent  for  good  four 
to  six  months'  single  names.  The  recent  deposit  of 
'  part  of  the  Central  Pacific  money  in  the  depository 
-  banks  in  this  city  increased  the  amount  on  deposit  in 
all  the  depository  banks  throughout  the  country  to 
*9tt,975,950  on  the  20th,  against  $84,232,463  on 
the  10th.  It  is  stated  that  this  Central  Pacific  money 
■will  be  withdrawn  from  the  banks  within  the  next 
two  months  at  the  rate  of  about  $1,000,000  every  ten 
days.  The  increased  concentration  of  gold  at  this 
centre  is  shown  by  the  fact  that  Customs  payments 
for  the  first  twenty  days  in  March  were  86 •!  per  cent 
in  gold,  the  highest  on  record.  The  small  proportion 
of  3'9  per  cent  of  payments  in  legal  tenders  reflects 
the  scarcity  of  these  notes,  while  there  seems  to  be  a 
comparatively  better  supply  of  silver  certificates, 
payments  of  which  for  Customs  were  9'8  percent. 
Washington  dispatches  report  that  about  $91,500,000 
of  the  3  por  cent  bonds  are  now  in  possession  of  the 
banks  as  security  for  circulation  and  for  deposits. 


There  is  no  feature  of  importance  either  in  the 
European  political  or  the  financial  situation.  The 
Bank  of  England  minimum  rate  of  discount  remains 
unchanged  at  3  per  cent.  The  cable  reports  discounts 
of  sixty  to  n  nety  day  bank  bills  in  London  slightly 
•easier  at  2i@2f  per  cent.  The  open  market  rate  at 
Paris  is  2|  per  cent,  against  2J  per  cent  last  week;  at 
Berlin  it  is  4f@4i  per  cent,  and  at  Frankfort  it  is4f@4^ 
per  cent.  According  to  ouv  special  cable  from  London 
the  Bank  of  Eagland  lost  £580,633  bullion  during  the 
week  and  held  £32,477,500  at  the  close  of  the  week. 
Oar  correspondent  further  advises  us  that  the  loss 
was  due  to  the  import  of  £10,000  from  HoUind,  to 
shipments  of  £291,000  tiel  to  the  interior  of  Great 
Britain,  and  to  the  exports  of  £280,000,  of  which 
£110,000  were  to  the  Argentine  Republic,  £100,000  to 
<the  Cape,  £50,000  to  Natal  and  £20,000  to  the 
•Continent. 


The  foreign  exchange  market  has  been  dull  this 
•week,  and  though  it  continues  to  be  influenced  by 
higher  rates  for  money  at  the  Stock  Exchange,  there 
•were  no  quotable  changes  in  rates  during  the  week 
luntil  Friday,  when  there  was  an  advance.  Bank- 
iBrs  report  a  light  supply  of  jommeroial  bills,  and  the 
tofferingj  of  bankers'  drafts  appaar  to  bo  only  mod- 
erate, though  sufficient  to  meet  the  ordinary  counter 
requirements  for  remittance.  There  is  no  evidence 
in  the  mirket  of  important  bond  negotiations; 
neither  are  there  any  indications  of  an  inquiry   to 


remit  for  stocks  sold  for  European  account. 
Imports  of  gold  during  the  week  amounted  to  $416,- 
000,  of  which  $366,700  was  from  Europe.  Nominal 
rates  for  exchange  have  been  4  84@4  84^  for  sixty- 
day  and  4  86.J  for  sight  during  the  week.  R  ites  for 
actual  business  opened  on  Monday  unchanged,  com- 
pared with  those  at  the  close  on  Friday  of  last  week, 
at  4  83@4  83i  for  long,  4  85i@4  85^  for  short  and 
4  85f@4  86  for  cable  transfers.  The  tone  was  easy, 
inflaenced  by  activity  in  money,  but  no  change  was 
made  in  rates.  On  the  following  day  the  market  was 
very  quiet  and  steady,  and  it  so  continued  without 
any  alteration  in  rates  until  Friday.  Then  there  was 
an  advance  of  one-quarter  of  a  cent  all  around.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

DAILT  POSTED  RATES  FOB  FOBEIOH  EXCHANOE. 


M^}l7, 

jf'Jno. 

Tubs. 
Mar.  21. 

WIC. 

Mar.  22 

tbcb  , 

Mar.  es. 

CBI.. 
Afor.  24. 

■«>"Bro. {i2,i5r.'; 
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4S6X 

84 
86^ 

84 
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84 
8«M 

84 
8f« 

S4 

eea 

SarlnK,                1 00  dayi. 
Bfagoan  ft  Co.. )  Sight.. . 

4?6J4 
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iSlI 

P4W 

ma 

HH 

aank  British       teOdari. 
No.  America.. }  Bight... 

4  84M 
4r)aM 

f^ 

iJ^ 

^*^ 

i?^ 

1^ 

lank  of                (OOdaya. 
Montreal ISlght.... 

*een 

^^ 

84« 
88)4 
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88« 

I^IJ 

'^ 

lanadlan  Bank    ( 80  days, 
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84 
68« 

84 
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81 
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P4 
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84 
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Uddelbaoh.  lok-  ( 60  days, 
elhelmer  &  Co. )  Sight.. . 

4  36)1 

li^ 

84W 
86)S 

U^ 

n^ 

i^^ 

(-.ardFrere....{m«J.': 

iS4ii 
4S8J4 

r^ 

84S 
8«M 

84« 
88M 

n^ 

^ 

Hercbants'  Bk.    1 00  days, 
of  Canada )  Sight.. , 

4  ^m 

4  86H 

i^ 

84^ 
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^ 

The  market  closed  firm  on  Friday,  with  rates  for 
actual  business  4  83i@4  83i  for  long,  4  85i@4  85|  for 
short  and  4  86@4  86^  for  cables.  Commercial  on 
banks  4  82J@1:  83  and  documents  for  payment  4  82^ 
@t  83i-.  Cotton  for  payment  4  82^®  4  8U,  cotton  for 
acceptance  4  82|@4  83  and  grain  for  payment  4  83 
@4  83i. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


IVult  anMno  Mar.  24,  1899. 


Jnrrenor- 
Jold  


Total  Kold  and  legal  tenders 


Recei*^rA  bv 
:».  r.  Banfo. 


•6,361,000 
644,000 


t6,005,000 


Shipped  bv 
W.  F.  Ban*., 


4,431,000 
488,000 

t4.919,o6o 


Net  Interior 
Movement. 


Oaln. 
Sain. 


$930,000 
156,000 


Galn.tl  ,086,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


^Vttk  Ending  Mar.  21.  1809. 

/nt« 
Banks. 

Out  o; 
Banks. 

Set  Okangs  <n 
Bank  Holdiniis. 

Banks'lnterlormoTemeat.  at  above 

»8,008.000 
82,000,000 

$4,919,000 
23,250,000 

$28,169,000 

Gain  $l,086,00f 
Loss.  1,250,000 

Total  gold  and  legal  tenders 

$28,005,000 

Loss     $164,000 

The  following  table  indicates  the  amount  of  ballion 
in  the  principal  European  banks. 


Bank  of 


Sngland... 

8'ranoe 

German;*.. 
Bnssia  .  . 
AnsL-Hons'T 

Spain 

tukly 

Netherlands 
l«at.Belglan.* 

robthls  week 
Pot.  preT.wt 


Mar.  23,  1899 


Sold. 


SUver. 


Total. 

.  .  .,'  82,477,600 
47,944,059  120,847.014 
15,471,000  45.602,000 
4,641,000  102,141,000 
13.521.000  48,435.000 
11,260,000  22.889,000 
2,350,000  17,6:6,000 
8,87»,000|  U,19J,00C 
1,597,000,     4,790,000 


10256(1058  405.S27.514 
i01;«2071  401,835,125 


Mar.  24.  1888. 


OoM. 


Silver. 


t        I        ' 

33,300,748    

74,711.781  48.672,022 
32173,000  16,574  000 
116,438.>00  4.245,000 
36.818.000  12.612.000 
8,595.0O0il0.8C0  0O0 
16.421.000  1,837.000 
2.765()00  6,922.000 
2,872,000J   1,439.000 

323,21l,'i04  1(8018,022 
8  <.t,48'.8M  1027>3,-)93 


Total. 


M 
33,380,743 
123  383,783 

48  747,000 
119883,000 

49  360,000 
2Ci,4<5.000 
17,268.000 

8,687,0C0 
4.808,000 

428,282,626 
4£6,2S8.581 


*  The  dlTlston  (between  gold  and  silver)  given  In  our  table  of  ooln 
■nd  bulUon  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
bom  the  best  estimate  we  are  able  to  obtain;  In  n'-ltbir  case  Is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  but  we  be- 
lieve the  division  we  make  is  a  close  approximation. 

NoTS.  'We  receive  the  foregoing  results  weekly  by  cable,  and  while 
Tiot»]lnf  thrditrA  given  at  the  heirt  of  thp  oniiitnn  rhev  are  the  ro 
t'lms  issued  to  tbat  date— that  is  the  latest  reported  figures. 
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COMBINA  TIONS  TO  MA  IXTJ IX  PRICES  NOT 
ALWAYS  ILLEGAL. 

The  Appellate  Dirision  of  the  New  York  Supreme 
Court  last  week  rendered  a  deoiaion  of  much  import- 
ance and  of  wide  interest.  The  Court  laid  down  the 
rule  that  all  contracts  in  restraint  of  trade  are  not 
Toid.  Agreements  which  hare  for  their  purpose,  it 
■ays,  the  realization  of  a  fair  price  for  the  product 
manniactured  and  sold,  do  not  contravene  any  rule  of 
public  policy  though  they  operate  in  restraint  of 
trade.  Furthermore,  it  contends  that  courts  should 
refrain  from  interfering  with  the  affairs  of  indiTiduuls 
and  corporations,  unless  the  apprehension  of  danger 
to  public  interests  rests  on  evident  grounds. 

There  is  nothing  novel  in  this  doctrine.  Up  to  the 
time  of  the  decision  of  the  17.  S.  Supreme  Court  in 
the  case  of  the  Trans  Missouri  Freight  Association, 
the  courts  had  always  made  a  distinction  between 
contracts  which  were  in  reasonable  and  those  which 
were  in  unreasonable  restraint  of  trade.  It  is  the 
rigid  interpretation  which  the  U.  S.  Supreme  Court 
gare  to  the  words  of  Congress  in  their  application  to 
Inter-ttate  commerce  over  the  railroads  that  makes 
the  reaffirmation  of  this  old  rule  of  judicial  con 
■truotion  by  the  courts  of  this  State  a  fact  of  moment. 

The  action  in  which  the  present  determination 
was  obtained  was  that  of  Cohen  vs.  Berlin  St  Jones 
Envelope  Co.  The  caae  has  been  twice  before  the 
Appellate  Division,  and  the  rnling  has  been  the  samo 
in  each  instance.  On  this  last  occasion,  however,  the 
judges  had  before  them  the  facts  bearing  on  the 
operation  of  the  contract  as  well  as  the  contract  itself, 
and  hence  the  language  is  correspondingly  broader 
and  more  unqualified.  The  first  time  the  suit  came 
np  for  review  was  in  October  1896.  It  then  went 
before  the  Appellate  Division,  First  Department. 
L«st  week's  decision  was  by  the  Appellate  Division. 
Second  Department,  none  of  the  judges  being  the 
mm: 

It  appears  that  on  August  8  1887  Charles  J.  Cohen, 
a  manufacturer  of  envelopes  in  the  city  of  Philadel- 
phia, was  induced  to  enter  into  an  agreement  with  a 
number  of  envelope  manufacturers  in  this  State  and 
in  Connecticut  and  Mas«achusetts,  among  others  the 
Berlin  &  Jones  Envelope  Company  of  New  York  City. 
ThMe  mannfaoturors  had  combined  and  formed  the 
Standard  Envelope  Company,  and  this  company  was 
to  act  as  a  clearing  house  for  all  the  goods  manufac- 
tured by  these  various  concerns.  The  company  was 
to  issue  from  time  to  time  price  lists  for  envelopes 
wliich  prices  Cohen  bound  himself  to  observe.  The 
manufacturers  in  the  combination  also  agreed  to  buy 
from  Cohen  his  output  of  envelopes  ap  to  the  number 
of  2S0,000  per  day,  for  the  period  of  five  years,  count- 
ing three  hundred  days  to  the  year.  In  case  they 
failed  to  take  the  envelopes  from  Cohen,  they 
were  to  pay  him  10  cents  per  thousand  in  liqui- 
dation of  damages  sustained  by  him.  Cohen,  hotv- 
vim,  was  to  ose  his  best  endeavors  to  sell  to  the  trade 
is  the  usual  course  of  business  any  of  the  envelopes 
not  taken  by  the  combination,  and  as  to  such  sales  he 
WM  to  have  no  claim  for  damages.  The  contract  also 
provided  that  if  Cohen  sold  in  ezceat  of  250,000  en- 
velopes per  day  to  the  trade,  he  was  to  pay  over  on  his 
part  10  cents  per  thousand  to  the  combination  on  snch 
•zoeas;  he  was  not  to  be  required  to  fumisb 
goods  in  any  event  for  less  than  their  cost  of  manu- 
facture.    Stringent   provisions  were  inserted  to  pre- 


vent any  deviations  from  the  prices  fixed.  Among 
these  Cohen  bound  himself  to  pay  twenty-fire  cents 
per  thousand  on  sales  made  in  violation  of  the 
contract  besides  the  valne  of  the  goods  sold;  he  also 
by  another  clause  pledged  himself,  on  a  penalty 
of  150,000  for  non-compliance,  not  to  sell.,  lease  or 
transfer  his  property  except  upon  condition  that  the 
new  party  should  become  substituted  for  him  in 
the  agreement.  lie  was  not  to  interest  himself,  di' 
rectly  or  indirectly,  by  advance  of  capital  or  other- 
wise, with  any  one  engaged  or  intending  to  engage  in 
the  manufacture  or  sale  of  envelopes  or  envelope 
machinery,  other  than  the  parties  to  the  contract. 
There  were  likewise  some  other  restrictions  which  it 
is  not  necessary  to  specify. 

For  three  years  of  the  contract  term  Cohen  fur- 
nished monthly  statements  of  the  envelopes  sold  bj 
him  at  the  price  list  issued  by  the  Standard  Envelope 
Company,  with  the  number  the  combination  had 
agreed  tctake,  and  a  bill  for  10  cents  per  thousand 
for  the  difference.  Before  the  expiration  of  the 
five  yeftn,  the  Envelope  Company  disbanded  and 
the  partiea  in  the  combination  refused  to  pay  further 
under  the  agreement.  Cohen  accordingly  brought 
8uit  to  recover  damages  for  breach  of  contract.  From 
an  interlocutory  judgment  overruling  a  demurrer  to 
the  complaint  an  appeal  was  taken,  and  the  Appellate 
Division,  First  Department,  in  October  1806,  as  al- 
readysaid,  aflSrmed  the  judgment  of  the  Special  Term. 

JnHge  Williams,  who  then  delivered  the  opinion, 
said  that  a  contract  would  not  be  adjudged  to  be  illegal 
when  it  was  capable  of  a  constructioi^  which  would 
render  it  valid.  In  the  absence  of  evidence  with 
reference  to  the  circumstances  surrounding  the  exe- 
cution of  the  contract,  and  the  manner  in  which  busi- 
ness was  conducted  under  it,  the  Court  did  not 
think  it  could  be  said  the  intent  was  to  vio- 
late the  law.  It  could  not  be  claimed 
that  the  design  was  to  restrict  the  man- 
ufacture and  sale  of  envelopes,  because  Cohen  was  in 
no  way  restricted  in  the  quantity  he  should  manufac* 
tnre  or  sell.  Nor  could  it  be  said  the  parties  to  the 
combination  were  in  any  way  restricted  in  the 
manufacture  or  sale  of  envelopes.  In  like  manner  it 
could  not  be  affirmed  from  the  mere  language  of  the 
contract  that  there  was  an  unlawful  agreement  to  fix 
or  maintain  prices,  since  not  every  agreement  to 
nuSSCSixk  prices  is  illegal.  When  all  the  facts  had 
been  brought  out  at  the  trial  of  the  case,  it  would  be 
possible  to  determine  the  legality  of  the  arrangement. 

This  was  the  conclusion  of  the  Court,  as  stated,  in 
1896.  In  the  interval  since  then  the  case  has  been 
to  trial,  and  on  the  present  review  therefore  the  Ap- 
pellate Division  was  able  to  render  judgment  with  all 
the  facts  before  it.  It  was  established  at  the  trial 
that  at  the  time  of  the  execution  of  the  contract 
the  business  in  which  Cohen  was  engaged  had 
fallen  to  a  low  ebb,  competition  was  severe 
and  goods  were  being  sold  here  in  the  East 
below  cost.  The  question  as  to  whether  or  not  the 
contract  unduly  enhanced  prices  or  whether  it  was  en« 
tered  into  for  the  purpose  of  making  a  reasonable 
profit  was  left  by  the  Court  to  the  jury,  who  wer* 
charged  that  if  the  contract  did  not  unduly  enhance 
prices  it  was  not  unlawful.  The  Appellate  Division 
rules  that  this  question  was  properly  submitted  to  the 
jury. 

Speaking  by  the  mouth  of  Judge  Ilatch,  the  Court 
says  the  established  rule  of  law  is  that  where  the 
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agreement  deals  with  an  article  of  prime  necessity 
and  seeks  through  its  terms  to  prevent  competition  in 
trade  therein,  and  to  control  the  market  price  there- 
of, it  invades  the  sanctity  of  a  sound  public  policy, 
and  therefore  is  void.  The  test  of  such  an  agreement 
is  not  what  has  been  but  what  may  be  done  thereun- 
der; and  if  it  may  operate  to  the  hurt  of  trade  and  the 
piejudice  of  the  public,  it  falls  under  condemnation. 
But  none  of  the  authoritative  cases,  Judge  Hatch 
says,  hold  that  all  contracts  in  restraint  of  trade  are 
void,  nor  is  such  the  law.  He  quotes  from  People  vs. 
Sheldon,  where  it  was  said:  "Tbe  obtaining  by  deal- 
ers of  a  fair  and  reasonable  price  for  what  they  sell 
does  not  seem  to  contravene  public  policy  or  to  work 
an  injury  to  individuals.  On  the  contrary  the  gen- 
eral interests  are  promoted  by  activity  in  trade  which 
could  not  permanently  exist  without  reasonable  en- 
couragement to  those  engaged  in  it.  Producers,  con- 
sumers and  laborers  are  alike  benefited  by  healthful 
conditions  of  business."  In  the  present  case,  though 
Oohen  was  \>ound  to  sell  at  schedule  prices,  yet  it 
was  not  mide  to  appear  in  the  estimation  of  the  Court 
that  any  schedule  of  price  could  be  fixed  at  which 
the  goods  could  be  disposed  of  and  produce  more 
than  a  reasonable  profit. 

The  Court  also  holds  that  the  provision  of  the  con- 
tract whereby  Cohen  was  to  pay  those  in  the  combina- 
tion 10  cents  per  thousand  for  all  envelopes  produced 
by  him  in  excess  of  the  stipulated  number  of  250,000 
per  day  did  not  injuriously  affect  the  public,  unless 
the  price  was  thereby  enhanced  (which  was  not  the 
case  in  this  instance)  and  that  to  a  limited  extent  and 
for  the  purpose  of  obtaining  a  reasonable  profit  it  was 
lawful  to  make  such  restrictions.  It  only  remains 
to  add  that  the  judgment  of  the  Appellate  Division 
was  unanimous  on  both  occasions,  the  sitting  judges 
on  the  first  appeal  being  Van  Brunt;  Barrett,  Eumsey, 
Williams  and  Patterson,  and  on  this  last  appeal  Good- 
rich, Oullen,  Bartlett,  Hatch  and  Woodward. 


TUNNELS  AND   THE  LONG  ISLAND 
RAILROAD. 

There  is  before  the  Legislature  at  Albany  at  the 
present  time  one  group  of  bills  that,  it  seems  to  us, 
especially  deserves  favorable  action.  The  convenience 
of  the  public  at  large  and  the  best  good  of  the  city  of 
New  York,  even  more  than  the  position  of  the  com- 
pany most  closely  concerned,  demand  this.  We  refer 
to  the  measures  designed  to  facilitate,  or  rather  make 
possible,  the  consummation  by  the  Long  Island  Rail- 
road of  its  long-entertained  plans  for  a  direct  service 
by  tunnel  under  the  East  River  to  the  business  centre 
of  lower  Manhattan. 

The  legislation  desired  is  the  outcome  of  the  pro- 
tracted negotiation  between  the  former  city  of 
Brooklyn  and  the  railroad  company  regarding  the 
removal  of  the  latter's  tracks  from  the  surface  of 
Atlantic  Avenue.  The  tracks  were  a  serious  obstruc- 
tion to  street  traflRc,  a  menace  to  life  and  an  injury  to 
property.  In  January  1897  a  Commission  appointed 
by  the  city  decided  that  the  nuisance  should  be 
abated,  in  part  by  depressing  and  in  part  by  elevating 
the  tracks  above  the  surface.  The  city,  it  was 
agreed,  should  pay  half  the  cost,  but  not  to  exceed  in 
all  $1,250,000,  but,  as  part  of  the  compact,  the  com- 
pany was  to  extend  its  road  by  tunnel  under  the  river 
to  lower  New  York.  The  company  fell  in  with  the 
scheme,  and  prepared  plans  by  which  it  would  run 
electric  cars  at  short  intervals  from  stations  under- 


neath Maiden  Lane  and  Cortlandt  Street,  in  this 
Borough,  to  Jamaica,  covering  the  distance  in  the 
neighborhood  of  twenty  minutes,  as  well  as  furnishing 
local  service  between  New  York  and  Brooklyn.  The 
bills  to  authorize  the  project  have  the  hearty  sup- 
port of  the  Commission  and  the  approval  of  the 
public  generally,  but  they  failed  to  receive  at- 
tention in  the  Legislature  at  its  last  session, 
and  are  in  danger  from  lack  of  an  expression  of 
public  opinion  of  failing  again.  A  strong  syndicate 
stands  ready  to  finance  the  undertaking,  but  they 
can  do  nothing  until  the  necessary  authority  is  given 
by  a  franchise  of  sufficient  length  to  justify  the 
necessary  expenditure,  the  charter  of  Greater  New 
York  at  present  limiting  such  franchises  to  twenty- 
five  years. 

It  is  certainly  strange,  in  view  of  the  proverbial 
readiness  of  our  people  to  experiment  with  new 
schemes,  that  in  the  matter  of  city  tunnels  we  should 
be  so  far  behind  England.  We  seem  scarcely  to  have 
awakened  to  the  fact  that  in  the  decreased  cost  of  con- 
struction, and  in  general  attractiveness  when  com- 
pleted, as  much  progress  has  been  made  of  late  years 
in  this  as  in  any  other  branch  of  the  engineer's  work. 
Indeed,  the  sole  idea  that  many  of  us  have  regarding 
tunnels  seems  to  be  that  produced,  until  recently,  by 
a  trip  into  this  city  over  the  tracks  of  the  New  York 
&  Harlem,  or,  worse  yet,  by  a  ride  on  the  Metropolitan 
road  of  London,  with  its  shroud  of  sulphurous  fumes, 
a  combination  of  awe-inspiring  darkness  and  choking 
gases.  The  modern  tunnel  is  quite  a  different  affair, 
brilliantly  lighted  by  electricity  and  freed  from 
smoke  by  the  use  of  electricity  as  the  motive  power. 
Of  such  tunnels  London  has  in  operation  several  of 
much  importance. 

No  one  needs  proof  of  the  desirability  of  a  direct 
connection  for  the  railroads  approaching  a  great  city 
with  the  city  itself.  To  the  railroad  companies  them- 
selves such  connection  may  sometimes  be  only  an  in- 
direct benefit;  to  the  public  it  is  always  a  great 
advantage.  It  seems  probable  that  after  years  of 
delay  the  tunnel  under  the  North  River  will  at  length 
be  pushed  to  completion,  and  there  are  rumors  that 
one  of  the  large  railway  systems  now  having  terminals 
on  the  Jersey  side  of  the  river  is  contemplating  the 
use  of  the  tunnel  by  its  passengers.  Should  one  of 
these  companies  offer  to  the  public  the  opportunity 
thus  to  avoid  travel  by  ferry,  it  is  safe  to  say  that  be- 
fore many  days  had  passed  steps  would  be  taken  look- 
ing to  the  acquisition  of  similar  facilities  by  some 
competing  line  or  lines.  We  have  before  us  the  re- 
port of  the  Waterloo  &  City  Railway  of  London,  a 
line  that  was  opened  last  August  and  carries  the  pas- 
sengers of  the  London  &  Southwestern  Railway  Com- 
pany in  electric  cars,  and  without  stop  in  transit,  under 
the  River  Thames  from  the  Waterloo  Station  to  the 
business  centre  of  the  city.  The  road  is  only  1^ 
miles  long  (the  two  tracks  being  in  parallel  tunnels); 
but,  as  the  chairman  at  the  recent  meeting  said,  the 
importance  of  the  undertaking  is  to  be  measured  not 
so  much  by  this  fact  as  by  the  value  of  the  property 
to  the  company  itself,  to  the  Southwestern  and  to  the 
traveling  public.  The  cost  of  the  road  was  not  ex- 
cessive; including  some  expenditures  yet  to  be  made 
it  reaches  about  $3,000,©00,  which  was  the  sum  esti- 
mated. The  gross  earnings  for  the  four  months  and 
twenty-four  days  that  the  line  was  in  operation  dur- 
ing the  half-year  ending  Dec.  31  1898  were  about 
155,000,  the  net  earnings  about  $31,500. 
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These  earoingB  certainly  are  not  heavy,  but  no  one 
who  has  not  traveled  from  Waterloo  to  the  Bank,  or 
some  similarly  situated  place,  can  estimate  the  com- 
fort to  the  patrons  c  f  the  Sonthweatern  line  of  this 
connection.  Nor  is  the  income  of  the  tannel  road 
any  indication  of  the  new  business  secured  to  the 
.joathweatern,  and  by  it  carried  to  a  greater  or  less 
extent  for  long  distances,  in  constquence  of  the  easy 
means  afforded  the  public  of  reaching  its  London 
station.  As  every  one  knows,  this  Waterloo  &  City 
Railway  is  but  one  of  several  tannel  railways  which 
London  will  be  enjoying  within  a  few  years,  to  say 
nothing  of  several  that  have  been  authorized  by  Par- 
liament, and  may  or  may  not  be  built.  A  work  of 
the  first  magnitude  is  that  of  the  well-known  Central 
London  Railway  running  under  Oxford  Street  and 
Ilolborn  to  the  Bank  of  England.  This  line  is  mak- 
itg  good  progress,  but  the  managers  hare  found  it 
necessary  to  ask  for  ft  year  more  from  July  next  in 
which  to  complete  it. 

We  are  well  aware  that  the  danger  that  threatens 
the  bills  introduced  at  Albany  in  behalf  of  the  Long 
Island  Railroad  does  not  arise  from  any  question  as 
to  the  practicability  of  the  plan.  But  we  feel  that 
if  the  pablio  appreciated  to  what  great  deprivation  it 
was  being  put  by  the  obstructive  means  taken  to 
thwart  the  enactment  of  the  laws,  that  pressure  might 
be  brought  sufficiently  strong  to  overcome  the  oppo- 
sition. It  is  clearly  nnadvisable  for  any  syndicate  to 
advance  the  fnnds  forsuoh  a  tannel  unlets  more  than 
a  twenty-five  year  franchise  can  be  obtained.  We 
approve  fully  the  principle  that  private  corporations 
shonld  pay  the  municipality  for  the  facilities  granted 
when  these  facilities  shut  the  people  out  of  a  part  of 
their  public  property,  as  is  done  by  the  street  rail- 
ways or  when  the  rights  given  are  exclusive  and  of 
such  nature  that  no  other  company  can  posMSS  equal 
advantages.  But  neither  of  these  conditions  obtains 
in  the  present  instance.  No  dnnbt  the  Long  Island 
Bailroad  wonld  be  a  great  gainer  if  it  could  land  its 
passengers  by  electric  cars  in  lower  New  York,  but 
years  wonld  elapse  before  the  growth  of  traffic  conse- 
quent on  the  improvement  would  bring  to  it  the 
full  reward  for  its  enterprise.  The  public,  however, 
would  be  a  gainer  from  the  very  first.  The  urgent  '. 
demand  for  better  connection  between  the  two  bor- 
oughs is  acknowledged  by  all,  and  now  that  a  syndi- 
cate stands  ready  to  give  a  practical  illustration  of 
the  feasibility  of  tannel  connection,  it  seems  short- 
sighted policy  to  pat  obstacles  in  the  way. 


DELAWARE  A  HUDSON  REPORT. 
The  Delaware  &  Uudson  report  attracts  a  good 
deal  of  attention  this  time  by  reason  of  the  changes 
and  adjustments  made  necessary  in  the  company's 
balance  sheet  beoaase  of  the  abandonment  of  the 
canal  from  Ilonesdale  to  Rondoat,  and  the  determi- 
nation of  the  managers  to  mark  the  canal  off  the 
books  as  an  asset.  It  is  evident  from  the  price  of  the 
oompany's  stock  in  the  market  that  the  public  has 
ftooepted  the  views  which  we  were  almost  alone  in 
Wfing  towards  the  close  of  last  year,  namely  that 
neither  the  wiping  out  of  the  canal,  nor  the  sale  of 
Rutland  stock,  nor  the  outlook  for  the  anthracite 
trade  (unfavorable  as  it  then  appeared)  gave  any 
«Mue  for  aneasinees  in  the  case  of  a  property  of  such 
•tmgth  and  with  sash  a  record  as  tiiat  of  the  Dela- 
vara  ft  Uadson.    The  ooarse  of  prioee  then  had  every 


appearance  of  speculative  manipulation  with  the  pur  - 
pose  of  depressing  the  shares.     But  while  in  Novem- 
ber last  those  who  were  decrying  the  property  were 
selling  the  stock  at  93,  the  price  now  is  117. 

Study  of  the  report  makes  it  plain  that  the  man- 
agement  has  met  the  new  situation  fully  and  frankly, 
though  it  is  obvious  from  some  of  the  newspaper 
comments  that  a  fuller  analysis  of  the  changes  in  the 
different  items  than  has  yet  been  attempted  will  be 
found  useful.  The  canal  appeared  for  15,500,000 
in  the  previous  year's  balance  sheet.  Now  it  has  been 
entirely  omitted.  It  is  evident,  however,  that  the  loss 
in  this  way  has  not  been  made  good  from  accumulated 
snrplus,  for  this  surplus  is  reported  only  a  little  less 
than  at  the  end  of  1897,  namely  14,895,707  December 
31  1898,  against  15,128,344  December  31  1897.  Several 
new  items  appear  among  the  assets  this  time.  The 
one  likely  to  attract  first  attention  and  sure  to  excite 
most  comment  is  that  designated  "  unmined  coal, 
•12,000,000."  This  is  the  value  put  on  the  company's 
coal  lands,  and  the  only  question  that  can  arise  with 
regard  to  it  is  as  to  whether  it  is  in  excess  of  a  con- 
servative valuation.  There  can  be  but  one  answer. 
It  Is  far  below  the  true  val nation. 

The  report  tells  us  that  in  view  of  the  unfounded 
ramors  which  had  been  current  respecting  the  near 
exhaustion  of  the  coal  lands,  the  management  had 
an  examination  made  by  thoroughly  independent 
experts.  These  vxperts  report  that  the  coal  remain- 
ing in  the  lands  owned  in  fee  by  the  cofnpany  amounts 
to  165,186,393  ton«,  while  that  remaining  in  the  lands 
of  the  Northern  Coal  &  Iron  Company  aggregates 
58,361,400,  making  together  223,547,793  tons.  If 
this  were  valued  at  only  20  cents  a  ton,  it  would 
represent  over  44  million  dollars.  The  allowance  at 
112,000,000  is  therefore  very  small.  Nor  must  it  be 
supposed  that  the  whole  tI2,000,000  is  new  this  time. 
The  lands  of  the  Northern  Coal  &  Iron  Go.  had  been 
carried  on  the  books  at  $3,240,366,  those  held  by  the 
Delaware  &  Iladson  in  fee  at  $851,000,  making 
tl,091,365  for  the  two  combine<l;  97,843,433 
has  been  added  to  the  1851,000,  raising  the 
lands  owned  in  fee  to  somewhere  near  the  average 
of  those  of  the  .Vorthern  Coal  k  Iron  Company,  and 
this  agprecmtion  of  17,843,433,  together  with  a  small 
item  of  #66,201  for  advanced  royalties,  makes  up  the 
full  112,000,000. 

The  1851,000  for  the  company's  ooal  lands  was  last 
year  carried  under  the  head  of  "  Real  Eitato."  The 
present  year,  wo  see,  it  has  been  taken  out  of  that 
item.  But  at  the  same  time  $671,207  has  been  added 
for  undervaluation  of  real  estate,  and  1255,726  of 
real  estate  owned  by  the  Northern  Coal  9t  Iron  Com- 
pany and  previously  given  under  that  company's 
name  has  been  transfei-red  to  the  same  account.  In 
this  way  the  item  of  Real  Estate  stands  at  $5,530,234 
December  31  1898,  against  $5,452,719  December  31 
1897. 

It  was  noted  last  year  that  the  company  had  marked 
oft  items  aggregating  $1,264,689,  representing  deprec- 
iation of  boats,  equipment,  eto.  The  present  year 
this  conservative  process  has  been  carried  a  step 
farther.  President  Olyphant  enumerates  various 
small  redactions  to  the  amount  of  $340,323,  and  in 
addition  he  states  that  the  Uravity  Equipment  for 
about  $800,000  has  been  marked  off,  (the  Gravity 
Railroad  is  not  to  be  given  up,  but  to  be  changed  to 
broad  gauge,  rendering,  however,  the  old  equipment 
OMleM,)  while  general  equipment  has  been  marked 


648 


THE    CHRONICLE. 


[Vol.  LXVUI 


down  in  the  sum  of  $2,000,000.  Owing  to 
the  numerous  changes  in  the  different  items, 
and  the  new  items  incorporated,  the  fact 
of  a  reduction  in  the  equipment  may  not  appear  clear 
to  superficial  observers.  We  will  say,  therefore, 
that  last  year  the  entry  of  "Railroad  and  Equip- 
ment" was  made  up  of  $4,119,627  representing  the 
railroad  in  Pennsylvania  and  $6,182,829  representing 
the  value  of  equipment.  The  present  year  the  rail- 
road is  given  as  a  separate  item  for  its  old  amount, 
♦4,119,627,  while  equipment  account,  notwithstand- 
ing the  expenditure  of  $484,000  for  new  rolling  stock, 
is  reported  at  but  $3,666,559,  against  $6,182,829,  thus 
•videncing  the  reduction  referred  to. 

One  other  item  needs  explanation.  In  the  present 
report  the  value  of  the  Northern  Coal  &  Iron  Oo.  is 
given  at  only  $2,557,476.  In  the  previous  report  the 
amount  was  stated  at  $6,053,564.  But  this  last  item 
included  th^  value  of  both  that  company's  real  estate 
for  $255,722  which  has  now  been  transferred  to  real 
estate  account,  and  the  value  of  that  company's  coal 
lands  at  $3,240,365,  which  latter  now  forms  part  of 
the  $12,000,000  item  of  coal  lands.  The  value  of  the 
Bailroad  of  the  Northern  Coal  &  Iron  has  been  kept 
•t  the  same  figure  in  both  years,  $2,557,476. 

It  will  thus  be  seen  that  there  is  nothing  calling 
for  adverse  criticism  in  the  bookkeeping  changes  that 
have  been  made,  while  there  is  much  to  commend. 
That  the  policy  has  been  to  make  the  estimate  of 
values  conservative  becomes  very  apparent  when  we 
examine  the  company's  holdings  of  securities.  That 
item  has  been  reduced  about  1^  million  dollars,  this 
following  mainly  from  the  sale  of  the  Rutland  stock. 
But  we  observe  that  both  the  $450,000  of  Albany  & 
Susquehanna  stock  and  the  $800,000  of  Rensselaer  & 
Saratoga  stock  is  carried  on  the  books  at  only  par. 
In  the  market  both  these  shares  sell  close 
to  200.  Some  question  has  been  raised  in 
the  past  as  to  whether  the  $1,109,482  spent 
by  the  Delaware  &  Hudson  in  building  the  Lacka- 
wanna &  Susquehanna  could  prudently  be  carried  on 
the  books  at  its  face  value.  Hence  it  will  be  inter- 
esting to  hear  that  on  inquiry  we  learn  that  the 
road  in  the  late  calendar  year  earned  over  10  per 
cent  on  a  capitalization  of  $2,000,000.  Financially 
the  Delaware  &  Hudson  appears  to  be  in  easy  con- 
dition. The  Loans  Payable  outstanding  were  reduced 
during  the  year  from  $1,100,000  to  $1,000,000.  while 
cash  on  hand  is  reported  $1,555,692  December  31 
1898,  against  $1,172,159  December  31  1897. 


NBW  TARIFF  OF  JAPAN  AND  THE  IMPORT 
TRADE  OF  AMERICAN  GOODS.* 

ToKio,  Jan.  7,  1899. 
The  ratification  of  the  Japano-Austrian  treaty  has 
duly  been  exchanged  at  Vienna,  and  the  last  obstacle 
for  enforcing  the  new  tariff  law  in  this  country  has  at 
length  be«n  removed.  The  new  tariff  went  into  force 
from  the  first  of  January  1899.  Comparing  it  with 
the  old  tariff,  one  finds  a  great  advance  in  the  rate  of 
the  duties  levied.  The  rate  varies  from  5  per  cent  to 
40  per  cent,  while  the  old  tariff  was  of  a  uniform  rate 
of  5  per  cent.  Therefore  it  is  very  important  to 
•tudy  if  the  new  tariff  might  cause  any  curtail- 
ment to  the  American  trade  for  this  country. 
Before  going  into  a  detailed  examination,  it  will  be 
desirable  to  say  a  few  words  about  "specific  duty" 
*Commanlcated  by  our  oorrespondent  at  Tokio,  Japan. 


and  "  conventional  tariff."  According  to  the  spirit 
of  the  new  tariff  law  of  Japan  the  specific  duty  is  to 
be  levied  in  the  place  of  general  duty,  especially 
when  the  value  of  goods  could  not  easily  be  assessed. 
The  rate  of  specific  duty  is  determined  from  time  to 
time  according  to  the  average  price  of  taxable  com- 
modities, and  any  alteration  in  the  rate  of  specific 
duty  is  to  be  declared  six  months  before  its  enforce- 
ment. 

The  conventional  tariff  is  to  be  applied  to  particu- 
lar goods  of  particular  nations  who  made  a  special 
tariff  convention  with  this  country,  or  of  those  nations 
who  are  entitled  to  all  the  privileges  that  other  na- 
tions enjoy  from  the  Japanese  Government.  The  fol- 
lowing is  the  comparison  of  general  duty  and  conven- 
tional tariff: 

statu-    . Conventional  Tariff.  > 

tory        Great       Oer- 
Artielei.  Tariff.  Britain,  many.  France.  Auttria. 

Blnooular  glasses  (leatlier-ooT- 
ered) 16%         ..  ..  10% 

Clocks  and  parts  thereof 20%  '""' 

LocomotiTe  eagines  and  parts 
thereof 10% 

Printing  machines 10%        ..  ..'"  5% 

Mllli,condensed  or  de88loated..l5% 

Hat  mounted  with  gold,  silver 
or  gems 30% 

Hat  of  sUk,  wholly  or  In  parts. .25% 

Hat,  all  others 20% 

Quinine,  hydrochlorate  or  sul- 
phate  10% 

Saltpetre 10% 

Window  glass  (unoolored) 10% 

Leather  (not  for  soles) 15 % 

Bar  Iron  and  rod  Iron 10%         7^%      7>s%       7>9% 

Kails 10%  ' 

Iron  sheet  or  plate 10% 

Telegraph  wire 10% 

Steel  bar,  rod,  plate  and  sheet.. 10% 

Wax,  parafflne    -  10% 

Printing  and  other  papers 15% 

Sugar,  refined 20% 

Cotton  yam 10% 

Book    binding     cloth,     cotton 
damask,  drills  and  ducks 15% 

Cotton  prints, satlnes,  brocades, 
velvets,  velveteens 15% 

Ginghams,  shirtings,  taffaohe- 
las,  Victoria  lawns 15% 

Woolen  and  worsted  yarn 10% 

Alpaca,    baizaline,     buntings, 
camlets,  flannel,  longeils 15% 

Woolen   cloths,   damasks    and 
felt,  serges,  sp.  stripes,  eto...l5% 

Flax  canvas,  linen,  linen  dam- 
asks  16% 

Blanket,  cotton  or  linen  hand- 
kerchiefs  15% 

Champagne,  port,  sherry,  red 
and  white  wine 35%         ..  ..  10% 

Cars,  carriages,  RS.passengerslO%         ..  6% 

Tolletsoap.  20%         ..  ..  10% 

Precious    stones    and   pearls. 
Jewelry  and  Imitation 30%  ..  10%  10% 

A  cursory  view  of  the  above  table  will  reveal  the 
fact  that  the  rate  of  conventional  tariff  is,  in  many 
cases,  from  twenty-Jive  per  cent  to  fifty  per  cent  lower 
than  that  of  statutory  tariff.  Only  in  thirty-three 
articles  does  the  rate  of  statutory  tariff  correspond 
with  the  same  in  the  conventional  tariff;  while  of  all 
497  dutiable  commodities  148  articles  are  covered  under 
the  conventional  tariff.  Now  the  United  States  is 
entitled  to  the  privileges  of  the  conventional  tariff, 
by  the  virtue  of  her  treaty  with  Japan  (see  Article 
IV  of  the  treaty).  But,  according  to  the  tariff  law 
of  this  country,  a  merchant  who  wishes  to  enjoy  the 
privileges  of  the  conventional  tariff  is  required  to 
present  with  the  goods  a  certificate  obtained  from  a 
Japanese  consul  stationed  at  different  ports  in  those 
countries  which  are  parties  to  the  tariff  convention 
or  their  equivalents.  In  case  where  a  shipper  could 
not  find  a  Japanese  consul  in  the  port  whence  he  in- 
tends to  export  his  goods  for  Japan,  he  is  allowed  to 
substitute  the  required  paper  with  an  appropriate  cer- 
tificate obtained  from  his  own  government. 

Let  us  now  study  whether  the  new  tariff  of  Japan 
might  in  any  degree  discourage  the  import  of 
American  goods  to  this  country.  Of  the  fifteen  prin- 
cipal articles  coming  from  the  United  States,  raw 
cotton  covers  more  than  forty  per  cent  of  the  whole, 
aad  fortunately  this  material  is  free  of  duty,  as  it  is 
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the  policy  of  this  country  to  encoarage  cotton  mana- 
facturea.  Daring  the  last  seven  years  the  import  of 
American  cotton  has  increased  with  a  wonderful 
rapidity.  In  1892  we  imported  little  more  than  one 
million  yen  of  American  cotton,  in  1S94  two  and  a. 
half  million,  in  1896  four  million,  in  1897  reven 
million  and  in  1898  we  imported  fourteen  million  yen 
during  the  last  ten  months  from  January  to  October. 
Kerosene  oil  is  not  included  in  the  conrentional  tariff^ 
and  one  who  imports  it  haa  to  pay  either  general  duty 
of  ten  per  cent  or  specific  duty  of  one  and  six-tenths 
■en  per  gallon.  This  duty  is  twice  as  large  aa  before, 
•nd  it  tends  to  encourage  the  home  production  of  oil. 
We  hare  in  this  country  one  hundred  and  thirty-three 
oil  wells,  but  the  annual  output  of  these  wells  is  rery 
inaicaificant,  and  we  believe  the  new  tariff  will 
■oaroely  affect  the  importation  of  Ameiioan  oil.  I  aay 
this  because  our  demand  for  kerosene  oil  is  increas- 
ing year  by  year,  while  our  home  production  is  very 
trifling.  The  following  figures  indicate  the  growth 
in  the  import  of  keroaene  oil  from  the  U.  S.  and 
Buuia,  and  it  will  give  an  idea  how  rapidly  the  d»- 
naod  for  kerosene  oil  is  inorvasing  here : 
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Locomotive  engine*,  railway  passenger  cars,  rails, 
printing  machines,  telegraph  wires  are  included  in 
the  conventional  tariff,  and  duty  for  theae  articles  is 
jut  the  same  as  before;  while  on  the  ether  hand,  iron 
•nd  steel  bars,  rods,  sheets  and  plates  are  3^  per  cent 
liigher,  and  iron  rail  ia  twice  higher  in  the  rate  of 
Custom  House  duty  than  before.  But  aa  we  have  no 
iron  mines  in  this  country,  we  have  to  rely  upon  the 
foreign  product  just  the  saiae,  and  therefore  our 
new  tariff  would  scarcely  affect  the  importation  of 
those  commodities.  On  the  contrary  the  marked 
advance  in  the  import  of  American  rails,  locomotive*, 
♦fflgfTi^,  iron  nails  and  pipes,  as  shown  below,  is  to  be 
vafuded  as  a  promise  of  further  advance: 
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Aa  I  have  repeatedly  stated  in  my  communicationa, 
the  Aaerican  locomotive  and  other  machinery  are 
gaining  much  favor  here,  and  in  many  cases  the 
United  SUtee  is  winning  against  British  and  Oerman 
Oompetitiona.  The  following  analyaia  aerres  to  give 
prominence  to  thia  fact.  The  statement  covera  the 
years  189*2  and  1897,  and  for  each  year  the  countriea 
•re  given  in  the  order  of  their  rank : 

uroBn  or  LocoMoriTa  B>onrM  raoM  raua  omut  rowaaa. 
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In  the  first  case  the  United  States  rose  from  the 
aecond  rank,  defeated  England  and  Germany  in  five 
years  and  advanced  to  the  first  rank;  in  the  second 
case  the  United  States  beat  (rarmany;  in  the  third 
and  sixth  oases  she  kept  her  original  position;  in  the 
fourth  case  she  rose  from  the  second  rank,  defeated 
(ieimany  and  came  to  the  first;  in  the  seventh  case 
she  made  only  one  step  advance;  in  the  last  case  she 
began  her  career  at  the  fourth  rank  and  advanced  to 
the  first  rank  by  defeating  Germany,  Belgium  and 
Great  Britain;  only  in  the  fifth  case  was  she  beaten 
by  Belgium  and  retrograded  one  rank.  Thus  the 
United  Stat^  has  recently  made  a  brilliant  record  in 
the  commercial  competition  with  great  European 
Powers  in  the  Far  Eastern  market,  and  we  believe 
she  ia  likely  to  continne  her  triumphant  career 
throughout  the  coming  century. 

Turning  to  the  refined  sugar,  cotton  piece  goods 
and  yarn,  I  should  say  that  these  are  the  most  im- 
portant of  all  the  imported  commodities,  and  duly 
included  in  the  conventional  tariff;  nevertheless  duty 
for  refined  sugar  and  cotton-piece  goods  is  twice  higher, 
and  that  of  cotton  yarn  is  four-fifths  higher  than  before. 
Tliis  increMed  rate  of  duty  would  certainly  encour- 
age cotton  manufactures  aa  well  aa  sugar  refining  in- 
dnatry  in  Japan.  We  have  already  one  Hundred  cot> 
ton  milla  and  aeveral  augar  refineries.  Regarding 
cotton  milla,  I  may  refer  to  our  progresa  in  that  par« 
ticnlar  in  a  snbs^nent  oommnnioation.  The  sugar 
refining  indnatry  ia  very  promising  here,  and  it  may 
make  further  decided  growth  under  the  stimulus  of 
the  new  tariff,  since  wo  have  a  large  demand  for  re- 
fined sugar  on  one  hand,  while  on  the  other  an  easy 
aooeaa  of  the  raw  material  from  Oceanic  Islands.  If 
the  cotton  and  sugar  industries  should  undergo  great 
additional  expansion  in  this  country,  the  import  trade 
for  reAnad  sugar  and  cotton  piece  goods  from  abroad 
might  ba  seriously  curtailed.  The  following  is  the 
detailed  account  of  the  import  of  cotton  and  sugar 
from  aeveral  countriea  for  1897. 
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Total! io!bee.510    186.783    137,089 

Here  no  one  can  help  noticing  that  Hong  Kung, 
(•ermany  and  Great  Britain  are  the  three  greateat 
sugar  and  cotton  suppliers,  while  the  United  States 
is  the  smallest;  it  follows  that  the  proposed  duty  for 
sugar  and  cotton  will  scarcely  affect  the  American 
tr4d*  for  Japan. 
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Finally,  cigarettes  and  watches  are  not  included  in 
the  conventional  tariff.  The  new  duty  for  the  former  is 
forty  per  cent  and  that  for  the  latter  varies  from  thirty 
to  twenty  per  cent,  according  to  the  quality  of  goods. 
But  we  hardly  think  the  proposed  high  duty  will  in 
any  wise  affect  the  importation  of  these  commodities, 
because  we  have  not  the  skill  of  making  watch  move- 
ments, and  because  the  domestic  tobacco  is  subject 
to  a  very  heavy  internal  tax,  say  one  hundred  per 
cent  on  the  cost.  Therefore,  I  am  glad  to  say  that, 
in  spite  of  the  proposed  high  duty,  the  import  of 
American  tobacco  and  watches  should  increase,  year 
after  year.  The  following  figures,  showing  such  to 
have  been  the  tendency  in  the  past,  would  seem  to 
afford  confirmation  for  this  belief. 

IXFOBT  OP  CI0ABKTTE8  AND  WATCHES  FROM   THB  WTTltD  STATES. 
1897.  1896.         1896.  1894.        1893. 

Cigarettes 573,367     377,767     220,580     179,  96     229,165 

Watches 219,220     188,894       59,220       23,729       20,074 

The  conclusion  therefore  is  that  the  new  Japanese 
tariff  will  hardly  injure  the  interestof  American  com- 
merce, wiile  on  the  other  hand  the  several  tables 
quoted  above  abundantly  indicate  the  almost  irre- 
sistible progress  made  by  American  trade  in  this 
quarter  of  the  world,  as  well  as  the  bright  future  in 
store  for  it. 


ITEMS   ABOUT   BANKS,  BANKERS  AND    TRUST  GO'S. 

—  Mr.  A.  Q.  Loomis,  President  of  the  Aetna  National 
Bank  of  Hartford,  Conn.,  will,  at  a  meeting  of  the  directors 
of  the  National  City  Bank  of  New  York,  to  be  held  next 
week,  be  elected  Active  Vice-  President  of  that  bank.  Mr. 
Loomis  is  a  comparatively  young  man.  He  has  been  very 
gnccessfnl  in  the  management  of  the  Aetna  Bank  of  Hart- 
ford, and  is  recognized  throngbout  the  country  as  ao 
antbority  on  commercial  credits  and  ratings,  and  therefore, 
will  be  of  great  assistance  to  Mr.  Stillman,  the  President,  in 
the  management  of  the  City  Bank.  Mr.  Loomis  is  well 
known  in  this  city,  having  for  some  time  been  a  large  buyer 
of  paper  and  also  a  leaner  of  money  in  New  York. 

— This  week,  Tuesday,  the  stockholders  of  the  National 
Bank  of  Commerce  of  St.  Louis  met  and  voted  to  issue 
20,000  shares  of  additional  stock.  They  offered  it  to  the 
shareholders  at  200.  President  William  H.  Thompson  was 
Chairman  of  the  meeting  and  Cashier  B.  F.  Edwards  acted  as 
Secretary.  Nearly  the  entire  capital  stock  was  represented 
(25,175  shares  ont  of  a  total  of  30,000  shares),  and  the  vote 
was  unanimous  for  the  increase.  This  sale  of  new  stock 
will  yield  ^,000,000— of  whicu  $2,000,000  will  be  added  to 
the  bank's  capital,  making  the  capital  $5,000,000,  aad  $3,000,- 
000  to  the  surplus,  making  the  surplus  $3,057,143.  When 
the  Controller  of  the  Currency  has  given  his  approval  of 
this  action  by  the  stockholders  this  St.  Louis  bank  will  Ire- 
come  the  third  bank  in  the  United  States  with  $5,000,000 
capital,  and  the  second  in  size  couating  capital  and  surplus. 
The  Bank  of  Commerce  of  New  York  has  $5,000,000  capital 
and  $3,559,100  surplus. 

—  The  Bank  of  Buffalo  has  issued  a  circular,  of  which  we 
have  received  a  copy,  announcing  its  purpose  hereafter  to 
pay  depositors  only  3  per  cent  on  their  balances.  It  also 
states  that  the  preliminary  steps  have  been  taken  to  increase 
Its  capital  from  $300,000  to  $500,000  and  its  surplus  from 
$850,000  to  $500,000.  That  is  to  say,  the  managers  propose 
to  strengthen  the  bank  and  increase  the  security  given  tbe 
public  and  depositors  (1)  by  making  the  capital  and  surplcs 
$1,000,000  against  $6.50,000  heretofore,  and  (2)  by  reducing  tie 
rate  of  interest  paid  for  deposits, 

—Savings  banks  deposits  Increase  so  fast  that  year  aft* r 
year  the  legislatures  of  the  various  States  have  to  wid(n 
the  field  for  their  employment.  The  New  York  State  Legis- 
lature has  two  bills  of  this  character  before  it.  This  w»tk 
(Wednesday)  the  measure  introduced  by  Senator  Krum  was 
agreed  to  by  the  Committee  on  Banks,  and  has  been  report*  d 
favorably.  Among  other  things  it  authorizes  savings  banks 
to  invest  their  deposits  in  the  mortgage  bonds  of  the  Chicago 
A  North  Western  BR.  Co. ;  Chicago  Burlington  &  Qnincy 
BR.  Co.;  Michigan  Central  RR.  Co.;  IlHnois  Central  RB. 


Co.;  Pennsylvania  RR.  Co.;  Delaware  &  Hudson  Canal  Co.; 
Delaware  Lackawanna  &  Western  RR.  Co.;  New  York  New 
Haven  &  Hartford  RR.  Co.;  Boston  &  Maine  RR.  Cj.; 
Maine  Central  RR.  Co.;  provided  that  at  the  time  of  making 
such  investment  the  said  railroads  shall  have  earned  and 
paid  regular  dividends  of  not  less  than  4  per  cent  per  annum 
for  the  ten  years  Jnext  preceding  such  investment,  and  pro- 
vided the  capital  stock  shall  equal  or  exceed  in  amount  one- 
third  of  the  par  value  of  all  its  bonded  iadebtedaess,  etc. 

The  Massachusetts  Legislature  also  has  two  or  three  bills 
under  consideration,  but  Mr.  Starkes  Whiton,  Chairman  of 
Commissioners  of  Savings  Banks,  in  a  letter  to  us  under  date 
of  March  2i,  states  that  no  law  has  as  yet  been  enacted. 
From  what  we  hear  otherwise,  the  expectation  is  that  rail- 
road bonds  of  several  States  other  than  those  now  included 
will  be  added  by  the  Legislature  before  it  adjourns  to  the 
list  of  permissible  investments  for  the  savings  banks  of  that 
State. 

Concecticut  is  likewise  making  progress  in  the  same 
direction.  There  is  to  be  a  bearing  on  Thursday  of  next 
week  on  a  bill  in  preparation  by  a  select  committee  of 
savings  bank  men. 

— Mr.  William  H.  Oakley,  President  of  the  National  Cit- 
izen's Bank,  died  in  this  city  on  Sunday  last  iu  the  seventy- 
second  year  of  his  age.  Mr.  Oakley  was  connected  with 
the  bank  in  various  ofBcial  positions  during  the  greater  part 
of  his  business  life,  and  he  was  highly  esteemed  by  those 
who  were  closest  to  bim,  and  respected  by  all.  He  was  a 
director  in  the  Manhattan  Life  Insurance  Company,  one  of 
the  trustees  of  tbe  Manhattan  Saving^  Institution  and  Treas« 
urer  of  the  American  Institute. 

—Mr.  William  H.  Nichols,  President  of  the  Nichols 
Chemical  Company  and  of  the  General  Chemical  Company 
of  this  city,  and  Mr.  Hugh  J.  Grant,  have  been  elected  di» 
rectors  of  the  Corn  Exchange  Bank.  Provision  for  an  in- 
crease in  the  number  of  directors  was  made  at  the  time  of 
the  taking  of  preliminary  steps  for  the  absorption  of  tbe  Hud- 
I  son  River  and  of  the  Astor  Place  banks  as  branches  of  the 
Corn  Exchange.  Both  these  banks  opened  oa  Monday  as 
branches  of  the  above-natned  institution. 

— The  Court  of  Appeals  of  the  State  of  New  York  has  de- 
cided that  the  statutory  exemption  from  taxation  contained  in 
Section  4  of  Chapter  908  of  the  Laws  of  1896  was  intended  to  ap- 
ply to  depositors  in  savings  banks,  and  to  relieve  them  from 
assessment  for  taxation  on  their  deposits.  The  decision  is 
important,  for  the  Supreme  Court  in  the  Second  Department 
hadlpreviously  held  that  savings  bank  depositors  were  liable  to 
pay  a  personal  property  tax  on  the  amount  of  their  deposits, 
and  the  tax  authorities  in  Brooklyn  have  acted  under  this 
decision.  The  New  York  Tax  Commissioners  were  also  ad- 
vised that  savings  bank  depositors  in  this  city  are  liable 
for  the  tax.  But  now  the  decision  of  the  Court  of  Appeals 
finally  disposes  of  the  question  in  tbe  negative. 

— The  Clearing  House  regulations  for  the  collection  of 
charges  on  country  checks  have  been  amended  by  the  Clear- 
ing House  Committee  so  as  to  include  Hoboken  and  Bayonne, 
N.  J.,  among  the  discretionary  points  at  which  it  is  optional 
whether  charges  on  collections  shall  be  made.  The  new 
rules  will  make  necessary  some  change  in  individual  bank 
methods.  Checks  deposited  or  forwarded  for  collection  wil  1 
have  to  be  classified  according  to  locality,  and  this  classifica- 
tion must  either  be  made  by  the  depositor,  or  by  the 
correspondent  or  by  the  bank.  The  charges  for  collections 
will  probably  be  entered  upon  the  pass  book  of  the  depositor 
monthly. 

— The  revised  laws  of  New  Jersey  relating  to  banks,  trust 
companies  and  safe  deposit  companies,  to  which  reference 
was  made  in  this  column  last  week,  have  passed  both  houses 
of  the  Legislature  and  received  the  signature  of  the  Governor, 


[MPORTS  AND  EXPORTS  FOR  FEBRUARY. 
The  Bureau  of  Statistics  at  Washington  this 
week  issued  the  statement  of  the  country's  foreign 
trade  for  February,  and  from  it  and  from  previous 
statoments  we  have  prepared  the  following  interesting 
summaries.  The  tables  are  the  same  as  those  form- 
erly given  by  us  in  our  article  on  the  Financial  Situ- 
ation. 
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|14,70«,396  gold  and  tl,474,«S0  direr  in  1897-98.  The  ship - 
mecta  of  gold  daring  February  were  (33,915,  all  coin,  and  the 
exporU  of  silver  have  been  1457,095,  of  which  ^30,792  was 
bullion.  For  the  eight  months  the  exports  of  gold  bare 
naohad  $901,583,  against  «1,094,372  in  1S97-98.  and  |3,842,318 
•ilrerhaa  Iwanaeatont,  against  4:8,019,535  in  1897-98.  Th« 
exhibit  for  February  and  the  eight  months  is  as  follows: 
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Similar  totali  (or  the  tvo  months  since  January  1 
■uke  the  (oUowing  exhibit. 


In  theee  table*  o(  totals,  gold  and  silrer  in  ore  (or 
all  year*  are  giren  under  the  heads  reipectively  o( 
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IMPORTS  AND  EXPORTS  OF  00 LD  AND 
SILVER  AT  SAX  FRANCISCO. 
Thraogh  the  coarteay  of  th«  Collector  of  Customs  at  Sas 
FCaaeisoo  we  have  receired  this  week  the  details  of  imports 
aad  aaporta  of  gold  and  direr  through  that  port  for  the 
■Mwth  of  February,  and  thry  are  girea  below  in  coajunotion 
with  tb*  figure*  for  preoediag  months.  tbM  oompleting  the 
result*  for  the  eight  months  of  th*  fi*eal  y«ar  1886-99.  The 
Import*  of  gold  are  smaller  than  in  any  month  since  July, 
but  are  still  of  consi  lersble  rolnme,  tb*  aaonnt  received 
reacUag  |3,31ft,2&«,  of  which  13,190,010  tru  tn  oolna.  Of 
*Ur*r  tlMM  eaa*  ia  |t07,<45,  of  wbioh  t8S.S06  tra*  bullion. 
Dsfiag  th*  *icht  month*  there  ha*  bran  receirad  *  total  of 
fM,7n,0«  gold  aad  |1,805,574  illrer,  which  oomparad  trlth 


IFMB  oar  *w  mm  laBpaaaast.  i 

LiOKDOit,  Batorday,  March  11,  1880. 
Early  in  the  week  tba  market  for  mining  ahare*  was  hope- 
fal  aad  actir*,  aid  prices  alt  roaa  conaiderably.  With  the 
raooraty  in  New  York  oo  Tae«daf  there  was  a  correspond- 
ing reeorery  in  the  Amerioan  department  heA  on  Wedaea- 
day,  aad  towards  the  eloae  of  Wednesday  evening  there  was 
a  very  hopeful  spirit  and  a  gaaeral  expectation  that  busines* 
wa*  ooo*  mor*  b*gianlng  to  trldso  oat:  but  the  proteet  of 
tb*  Bawiaa  Ctofsmmsat  agalmt  th*  Nai  Cbwang  Ry.  con- 
Iraot,  in  it*  prataadaa  that  practically  the  people  of  no  other 
Stat*  were  to  hara  a  frweomoMceiat  oppartanity  within  th* 
Roasiaa  sphere  of  infla*aos,  ohwk^d  operation*  and  rerired 
•ome  littl*  •ppreb*aaloa. 

Th*g«a«ral  impreasion,  bower*-,  la  that  nothing  aerions 
will  floiB*  of  tb*  Ras*laa  protMt.  Probably  Rnsda  will 
arail  berMlf  of  th*  opportunity  to  wring  farther  oonceasion* 
from  China,  but  it  is  not  thought  io  the  l*att  likely  that  she 
will  iMiat  upon  h*r  protest  in  the  teeth  of  the  British  notifl  • 
eatioa  that  the  oontraot  will  be  m%intained  by  this  country . 
In  the  Atstplaa*,  a«  ererboly  knows,  the  Siberian  Ry.  i* 
not  flatobed,  aad  it  ia  difficult  to  see,  therefore,  how  Ravia 
oooldf^if  upon  a  conflict  at  such  a  disttn^e  from  her  base 
of  *applia*,  and  without  rapid  means  of  transit  either  by 
land  or  by  sea. 

Bsyood  this  it  i*  pretty  oerUln  that  France  trill  not  thia 
tiiB*allotr  hecMlf  to  b«  m«ds  a  cat's-p«w  of  by  Raada.  In 
tb*  Pasboda  affair  Russia  found  no  difficulty  about  throw- 
ing or*r  Franc*,  and  therefore  it  is  not  in  the  least  thought 
probable  that  Franoe  trill  back  op  Russia  at  the  risk  of 
baring  to  bear  the  bmnt  o(  the  attack  of  the  whole  British 
fleet.  Urer  and  abore  all  this  the  question  at  isso*  is  really 
of  a*  much  intereat  to  the  other  commercial  ooantriea— the 
United  Stataa,  Qermany  and  Japan  in  particalar — as  it  ia 
to  ouraelre*.  For  if  the  Russian  pretension  is  to  be  allowed 
nobody  but  a  Russian  can  get  aeourlty  for  any  kind  of  entar- 
prlM  within  what  Ruaaia  oboo***  to  claim  as  her  sphere  of 
Influence. 

Bat  while  for  all  th*M  r*a*ooa  it  is  not  thonirbt likely  that 
there  will  be  serious  oaaseqa*noee  from  the  protest,  the  act 
rerIrM  appr*b*n*lon  and  deter*  the  timid  from  engaging  in 
new  *Bterpri*es.  It  may  b*  mentioned,  a*  illustrating  th« 
floaacial  straits  to  which  Russia  has  to  resort  just  now,  that 
baring  fotind  it  impossible  to  raise  a  large  loan  either  in 
Fraao*,  or  la  Oermany,  or  in  this  country,  she  is  now  em- 
ploying a  syodioate  of  bankers  to  place  in  Franoe  a  amall 
internal  4  p*r  cent  loan  for  a  little  orer  8  millions  aterling. 
Tb*  French  boldlngs  of  Russian  securities  are  on  so  Miormons 
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a  Bcale  that  no  issning  house  will  undertake  to  bring  out 
another  large  loan.  Germany  is  in  need  of  capital  for  car- 
rying on  her  own  business,  and  here  in  England  it  is 
extremely  donbtf nl  whether  a  Ruwian  loan  could  be  placed. 

Meantime  the  Muscat  incident  is  closed,  France  content- 
ing herself  with  a  coal-shed  for  supplying  coal  for  her  ship 
ping  and  renouncing  the  claim  to  have  a  harbor  of  her  own. 
It  is  also  understood  that  the  negotiations  between  this 
country  anl  France  regarding  the  British  and  French 
spheres  of  influence  in  Africa  are  going  on  very  satisfac- 
torily. It  is  also  said  tiat  there  is  a  chance  of  an  arrange 
xnent  respecting  both  Newfoundland  and  Siam. 

There  Is  a  report,  which  I  believe  is  substantially  correct, 
that  two  or  three  of  the  Sonth  African  mining  magnates 
have  combined  to  negotiate  with  President  Kruger  for  a 
modification  of  the  dynamite  monopoly.  The  law  advisers 
of  the  Transvaal  Government  state  that  as  the  breach  of  the 
conditions  on  which  the  monopoly  was  granted  was  author- 
ized by  the  Government,  the  Government  now  is  not  in  a 
position  to  take  advantage  of  the  breach.  It  is  understood 
that  the  mining  magnates  are  willing  to  lend  a  large  sum  on 
condition  either  that  the  monopoly  is  bought  up,  or  that  its 
terms  are  so  modified  that  there  can  be  a  large  reduction  in 
the  price  of  dynamite.  It  is  impossible  to  find  out  how  the 
negotiations  are  proceeding.  But  as  the  market  for  Trans- 
vaal mining  shares  is  very  strong  in  spite  of  the  Russian 
protest,  ana  the  uneasiness  it  has  excited,  it  is  generally  be 
lieved  that  the  negotiations  are  being  conducted  more 
favorably  than  otherwise  would  seem  likely. 

Meantime  trade  is  improving  in  every  direction;  even  the 
exports  are  at  last  expanding.  Last  month  the  value  of  the 
exports  of  British  and  Irish  produce  and  manufactures 
exceeded  those  of  February  of  last  year  by  £l,740,.'i57  or  over 
9%  per  cent,  Deducting  the  value  of  new  ships  sold  abroad, 
an  item  which  did  not  appear  in  February  of  last  year,  there 
remains  an  increase  of  £1,535,533,  or  about  8%  per  cent.  To 
a  large  extent  the  increase  is  due  to  much  larger  purchases 
by  the  United  States  and  India,  though  there  are  augmented 
exports  to  several  other  countries. 

The  rates  both  of  interest  and  of  discount  have  moved 
up  somewhat  this  week,  owing  in  great  measure  to  the 
large  collection  of  the  revenue  and  in  a  lesser  degree  to 
the  fear  of  gold  shipments  to  New  York,  inspired  by 
the  decline  in  the  New  York  sterling  exchange.  In  or 
dinary  years  the  Bank  of  England  would  have  obtained 
control  of  the  market  much  sooner  than  this.  But  the  pay- 
ments out  of  the  Exchequer  have  been  on  an  exceptionally 
large  scale  this  year,  and  therefore  the  market,  while  being 
denuded  with  one  hand  has  been  supplied  with  the 
other.  For  this  reason  it  appears  likely  that  the  pay- 
ments out  of  the  Exchequer  will  not  be  so  large  at  the 
end  of  the  month  as  they  usually  are,  and  if  so  the 
Bank  will  continue  to  obtain  more  and  more  control  of  the 
market. 

If  there  are  no  gold  shipments  to  New  York  there  will 
probably  be  two  or  three  weeks  of  easy  money  in  April. 
But  rates  will  begin  to  rise  again  at  the  end  of  that  month. 
On  the  other  hand,  if  gold  goes  to  New  York,  or  even  if  the 
New  York  sterling  exchange  remains  low,  rates  will  proba 
bly  continue  high  all  though  the  spring.  For  the  Bank 
reserve  is  not  very  strong,  and  besides  it  is  thought  proba- 
ble that  if  rates  were  to  rise  much  in  New  York,  American 
money  now  employed  in  Germany  would  be  withdrawn; 
that  in  consequence  rates  would  rise  rapidly  in  Germany  ; 
and  that  the  danger  of  gold  shipments  to  Germany  would 
then  arise.  Upon  the  whole,  it  is  thought  probable  that  the 
money  market  will  not  change  very  much,  except  for  a  few 
weeks  in  April,  for  months  to  come. 

In  France  the  money  market  just  for  the  moment  is 
rather  tight,  owing  largely  to  the  issue  of  the  Russiai.  inter- 
nal loan  referred  to  above,  and  in  a  lesser  measure  to  very 
considerable  purchases  of  mining  securities  in  this  country 
Which  are  about  to  be  admitted  to  a  quotation  in  Paris.  It 
is  estimated  that  the  sum  to  be  paid  for  the  blocks  of  shares 
bought  aggregate  about  three-quarters  of  a  million  sterling. 

Meantime  the  India  Council  continues  to  sell  its  drafts 
with  undiminished  success.  It  offered  for  tender  on  Wednes 
day  70  lacs,  and  the  applications  amounted  to  933  lacs.  The 
whole  amount  offered  was  sold  at  prices  varying  from  a 
trifle  over  Is.  4d.  per  rupee  for  bills  to  Is.  4  isad.  per  rupee 
for  telegraphic  transfers.  ^        ^ 


The  following  return  shows  the  position  of  the  Bank  o  t 
EIngland,  the  Bank  rate  of  discount,  the  price  of  consols, 
ftc,  compared  with  the  last  three  years: 


ISM.  1888. 

Mar.  8.  Mar.  8. 

a  t 

Olroalatlon 2«.6!8,6!0  M.718.480 

Pnblio  deposit* ie.n8S.<ti9  iH.tto^.ies 

Otherdepo«IU S5.8oe,ie8  S5.73>>,l<io 

QoTernmentaeonritles 13,W«.2H  )3.887.6ll.-> 

Otber  teonritles 83,768.568  Sfi.Z.iB.SOfl 

Keserve  of  notea  and  coin 23.817,602  g8.67».&14 

OolD&bullloD.bothdepiu-tm'ti    S3.-ex.S58  89.ei.\»94 

Prop.reserTetollabllltlea.p.ct.       44  3-18  tx% 

Sank  rate percent.            3  3 
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OleartmrHonie retoms UI8,76a,0O0  184,490,000 

•  February  21. 

The  rates  for  money  have  been  as  follows  : 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 
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Messrs,  Piidey  &  Abell  write  as  follows  under  date  of 
March  9 : 

Gold— The  Bank  of  England  has  received  £55,000,  of  which  fie.OOO- 
came  from  Australia  and  *13,000  has  been  withdrawn  for  Peru.  The 
demand  for  Germany  continues  stronp.  Shipments— March  2,  Bom- 
bay, £10,000;  March  3,  Calcutta,  *20,000.  Arrivals-Bombay,  £103,- 
000;  Australia,  £6,000;  South  Africa,  £446,001;  Chili,  £27,000. 
Total,  £5S2,000.  For  month  of  February— Shipments— Germany, 
£466,000;  France, £83,000;  South  America,  £223.000;  Brazil,  £  172,- 
000;  South  Africa,  £200,000;  India,  £356,000;  Japan,  £392,000;  U.S. 
America,  £164,000.  Total,  £2,056,trO0.  Arrivals— Germany.  £29,000; 
France,  £36,000;  Portugal,  £16,000;  South  America,  £111,000; 
Brazil,  £35,000;  South  Africa,  £1,365,000;  Australia,  £430,000; 
India,  £144.000     Total,  £2,166,000. 

Silver— There  has  been  good  buying  for  India,  and  to-d  ay  the  market 
closes  firm  at  27^^,  with  an  upward  tendency.  Indian  price,  Rs.,  70'«. 
Arrivals -March  2,  Bombay,  £86,000;  March  3.  Calcutta,  £55,000? 
March  3,  Shanghai,  £22,700.  Total,  £162,700.  Shipments— Aus- 
tralia. £9,000;  New  York,  £158,000 ;  OhlU,  £25,000.  Total,  £192,- 
000.  For  month  of  February-Shipments— France,  £52,000;  South 
America,  £10,000;  Bnssia,  £682,000;  Germany,  £''4,000;  West 
Coast  Africa,  £37,300;  China,  £77,000;  In.lia,  $238,000.  Total,  £1>- 
170,000.  Arrivals— Belgium,  £420,000;  France,  £254,000;  U.  8. 
America,  £776,000;  South  America,  £67,000.    Total,  £1,517,000. 

Mexican  Dollars- These  coin  continue  nominally  27  "^d. 

The  quotations  for  bullion  are  reported  as  follows: 
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Mar. 

OanOon  Standard. 

9. 

3. 

LchuUm  Standard. 
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2, 

t.    d. 

1.     d. 

d. 

4. 

Bar  gold,  fine oz. 

79    9% 

77    9H 

Bar  silver,  flue, . .  oz. 

277,, 

377t« 

0,S.  gold  ooln.-.oz. 
Serm'n  goldooln.oi. 

76    5 

76    5 

Bar  silver,  oontaln'g 

76    6 

76    6 

do    5  grs.  gold.oz. 

28 

28 

rteneh  gold  ooin.oi. 
Japanese  yen oi. 

76    6 

76    6 

do    4  grs.  gold.oz. 

27?i 

27% 

76    4% 

76    41a 

do    3  grs.  gold.oz. 
Cake  silver.. oz. 

27»,fl 

27»„ 

2»«„ 

2»»u 

Hexioan  doUars-oz 

27  >4 

27 

The  following  shows  the  imports  of  cereal  produoe  into 
the  United  Kingdom  during  the  flrst  twenty-seven  weeks  of 
tbe  new  season  compared  with  previous  seasons: 


1898-9  1897-8  1896-7  1895-6 

lmportROfwheat,OWt.30,790,450  31,869,010  36,647,230  34,232,660 

Barley 16,471,000  12,032,194  14,5H2,100  14,239,090 

Mt« 8,244,670  7,857,660  9,802,000  7,191,570 

Peas 1,348,300  1,489,100  1,970,008  1,589,010 

lima 1,179,460  1,577,540  1,756,610  1,999,673 

tndlanoom 27,883,260  24,784,260  32.033,430  24,230,200 

Ploor 12,391,580  11,479,680  12,348,360  11,397,440 


Supplies  available  for  consumption  (exclusive  of  stooki)  on 
September  1): 

1898-9. 
Wheat  Imported,  owt30,790,490 

t ports  of  flour 12,391,530 
e»  of  home-growii.18,421,098 


1897-8 
31,969,010 
11,479,580 
15,650,387 


1806-7, 
36,647,230 
12,348,360 
14,875,110 


1805-6. 

34,232,660 

11,397,440 

8,708,109 


Total 61,603,078    68,998,977  63,570,700 

1898-9.           1897-8.  1896-7. 

Aver.prloe  wheat, week.253.    84,       358.  101.  28a.    3d. 

Average  price,  season. .2es.  lod.       338.11(1.  298.    4d. 
The  following  shows  the  quantities  of  wheat, 
oiaiBe  afloat  to  tbe  United  Kingdom: 

Thitweek.      Lattvieek.  1898. 

Wheat qrs....  2,455,000       2,280,000  2,920,000 

F  nnr,  equal  to  qrs.-..      475,000          390,000  425,000 

llaUe an,...      736,000           585,000  605,000 


54,338,200 
189t-6. 
258.    4d. 
258.     Id. 

flour  and 


1897. 

1.885,000 

255,000 

866.000 


25,  ItfM.J 
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Toe  dally  cloaiax  qaotatioiu  for  seoarities.  etc.kt  Londcn 
V*T«pnrt<w]  hTo»ol«aa  follows  for  tb*  week  endins  March  'H. 
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•  «iroKTs  AXD  Kxrown  fob  rm  Wbbk.— The  roUowlag  aro 
tkv  Importa  at  New  York  for  the  woek  oodlof  for  irr  «co<l8 
Mar.  18  and  for  tho  week  •mttac  for  Raaarsl  ii|oroaa»dla« 
Mat.  17;  aloo  totaia  tin  «  tho  *«■>«—«"§  of  Um  Bxat  wook 
la  Janoary. 
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raerchandise  and  the  Cuatoms  receipts  for  the  eight  montha 
of  the  last  two  seasons. 
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The  imiKvta  and  exports  of  gold  and  silTer  for  the  eight 
months  have  been  as  follows  : 
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k«porta  of  Noa-Heaiber  Baaka.— The  following  u  tha 
tatetnent  of  condition  of  the  non- member  banks  for  the 
weak  andias  Maroh  IS.  baaed  on  aTeragea  of  the  daUjr  reaolta 
•Ta  0M<I  («D  o<|WUp* /'O0.;  in  oU  0086*. 


J.11. 

l%«aK  Kth.    4.. 


New  T«rk  City,  BoaUa  aad  Philadelphia  Baaks.— Below 

we  fnmlah  a  •umai'irY  of  the  weekljr  retams  of  the  Clearing- 
Honae  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  flgnrea  do  not  include  resalta  for  the  non- 
member  banks. 
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18.. 

J,' 

•ifc 
18. 

18 


^. 


•74.1 


8 
SOtSSKX 

10S407I 


i8a.0M.7  7rr.»4s:7ii»«iooi 
188,800.7  m.osi.s  looosst 

184. 0*8.0  IS.741.0 
18Cm6«  IB.S«0.0| 
100.0884 


sss 


M,»SO.i 
44.87I.0 


181.IW.0 
l*l.4«0.0 
111  *Iii.O 


•  I0.i78.« 

•  14.81".* 

•M.eM.1 

•M.841,7 


7.0*8,0  888.172.0 

8.874.0  a*l.«*O.U 

18.0«0.0>     S.  704.0  1*2.141.0 


Puiilli.*  Oim'a.  CTurW* 


40.014.0 
47.4SS.0 
4)1  nu4.0 


1»0.«I1>.0 
l44.IS».a 

l^a   Sin 


14.tl6,> 
I4.4S».1 
14.4M.5 
1*.M6.» 

f.088,0 
».I08.0 
•.080.0 


— '.481.8 


137, 


8.061,0  111, a4.8 
«.04»0|  01  Mf.* 
•  oiT.n'  00,803:8 


*iRCESSPiSiXtlSViSS£X;SSi 


Hit*  tha  Itaa  "da*  to  othtr  baaU." 
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Mew  Ior»  Cltj  Clearlnir  Hoase  Banks.— Statement  ot 
ooolltlon  for  the  week  ending  March  18,  based  on  average 
of  daily  resolU.    We  omit  two  tsiv^erl  tOOJ  in  all  ease*. 


BxHms. 


tolNtwrark 

KaolutUBOo 

UanlfutM' 

KMlkinle*' 

AlBorlOA  .■■.■••.■■■< 
FhwiU 

UtfthMuU'  'icxob'f* 

OaOlttlii 

Boteken'A  DroT'n' 
M eebMlW  A  Tnd'i' 

erMnvlob 

L««tti»r  MumtM-n 

■•TMltll 

St*u  Of  ^•v  Tork.. 
Amerloui  Xzotuui^ 
^fflP'Uiioro^.  ■-*■*■*.■» 

ifarauUl* 

faotilo 

BaabUo 

COtmliani.. ....... 

PaoDle** ... 

Nsnb  AmsrtM... 
HftDOTor ...—»... 
rnn»... 

lOME*' 


OajHUu  aurpi'$ 


jTkst  A  Falton... 
tot  A  Li«at]!9r 

m  BxolMuice 

BtinentftL 

..KoUl 

Smportm'A  TnA'n 

nrk 

(MtBlver 

Vowtk 

Omtm 

flaoond 

Hlntli......  — .  .... 

£r»t 
T.M»rlBxob>(e. 


Hew  Tot 


Hew  York  County.. 
QMium  Amenoui.. 

ftmr 

yttUi  Avenne 

aemum  Bxohuige.. 

Sennuila 

UBeoln 

SuBeUL 

Kfth 

Baak  of  the  )f  etrop. 
WwtBlde „. 

Azib— OonsoildatAd 

WMtern 

jnnl  Kat.  B'klTii... 
ftkt.  XJnlon  Ban)r... 

Uberty 

Jf.  T.  Proa.  Kzoh'ge. 
Sk.ot  N.  Amsterdam 


T«M) 


$3,000,0 

S,OSO,0 

1,000,0 

1,000,0 

1, 100,0 

1,000,0 

1,000,0 

S00,0 

600,0 

1.000,0 

S00,0 

400,0 

*OO,0 

600,0 

800,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1.000,0 

433,7 

1,600,0 

460,0 

800,« 

700,0 

1,000,0 

600,0 

600.C 

60o;£ 

900,0 
1,000,0 
1,000,0 

1,000,0 

800.0 

1,600,0 

8,000,0 

250,0 

8,000,0 

1,000,0 

800,0 

760,D 

600,0 

800,0 

360,0 

300,0 

7S0,C 

l.OOU.O 

100,0 

aoo,o 

300,0 
300,0 
300,0 
300,0 
800,C 
300.0 
600.0 
with  As 

3,100,0 
800,0 

1,200,0 
600,0 

1.000,0 
360,0 


$1,870,6 
8,060,0 
1,036,4 
3,017,1 
1,600,0 
216,3 
4,172,6 
6,464,0 
168,9 
1.733,8 
113,8 
169,6 
164,4 
477,8 
180,7 
488,8 
3,606,8 
8,669,1 
1,612,0 
1,034,4 
473,8 
844,1 
980,8 
368,7 
671,1 
3,296,8 
36u,e 
876^ 
367,6 
868,7 
168,8 
1,807,6 
677,6 
408,6 
6,806,9 
8,193.l> 
148,0 
3,046.9 
484,7 
718,8 
263,6 
7,866,8 
68,4 
618,3 
448,6 
283,6 
1,262,4 
1.170,2 
571,8 
739,0 
773,9 
869,3 
326,7 
843,7 
364,1 
413,2 
tor  Natl 
948,2 
846,4 
1,084,1 
358.0 
321,9 
326,4 


Loan$. 


$14,660,0 

19,217,0 

16,968  8 

12.107,0 

36,693,9 

4,828,0 

88,188,8 

27,782,8 

6,869,9 

8,890,7 

1,061,3 

1,863.0 

994,8 

4,816,4 

3,204,9 

4,166,4 

87,637,0 

37,996,8 

7,481,4 

14,069,  U 
2,910,2 

31,806,4 
7,038.6 
8,101,4 

14.930.4 

40,146,1 
3.944,0 
3,693,7 
3,668,1 
6,761,6 
3,690.8 

10,006,2 
6,868.6 
9,100,0 

36,691,0 

49,917,0 
1,888,6 

26.104,0 

13,278,0 
7,812,0 
3,961,4 

87,670.6 
1,808,8 
2,924,0 
3,869,6 
3,188,7 

38,425,6 
8,370,3 
2,062,4 
3,349,0 
8.918,8 
8,407,0 
2.034,4 
6,916,4 
2.631,0 

11.926,0 
onal, 

32,716,0 
6043,0 

18,233,4 
4,303,8 
4.030,0 
8,718,3 


BpteU. 


$3,070,0 
6,087,0 
6,923,2 
3,307,0 
6,886,1 
938,0 
36,383,8 
8,419,9 
1,883,6 
1,161,4 
196,8 
187,0 
101,3 
l,161,t 
466,0 
660.0 
2,499,0 
1,101,6 
1,648.7 
3,103.8 
613,4 
e,160,i 
1,081,4 
831,8 
8,498  6 
11,870,3 
467,1 
622,u 
402,7 
1,642,7 
867,6 
1,816,6 
1,918,7 
176,4 
6.846.U 
17,229,0 
270,1 
4,391,0 
2,628,0 
1,418.0 
622,8 
8,881,2 
289,2 
624,3 
724,6 
485,0 
7,291,3 
2,071,0 
362,8 
604,4 
2,636.8 
1,300,6 
430,1 
1,127,8 
876.0 
2,606,0 

8,128,4 

781,0 

.3,789.4 

l,035,S 

821,8 

718,1 


Ltgali.  itafwft'* 


...  67,873,7  76,728,0  773,961,8  1900693    68,727,8  898,861,7 


$830,0 
1,886,0 
1,189,3 
828,0 
3,222,0 
377.0 
3,323,5 
1,246,2 
889,8 
671,9 
138,6 
166,1 
187,0 
802,8 
164,1 
244.0 
3.411,0 
3.985,7 
IBB,'; 
669.6 
417,1 
812,3 
868,9 
424,6 
919,0 
3,067,1 
679,1 
105,4 
281,7 
708,6 
307,7 
868,0 
420,8 
332.4 
994,0 
3,698,0 
112,6 
3,383,8 
935,0 
817,0 
242,2 
848,8 
801,0 
361,7 
362,2 
800.2 
5,000,4 
489,7 
894,6 
556,2 
99,1 
690,0 
165,1 
637,8 
342,0 
1,222,0 

1,783,1 
732,3 
422,2 
237,8 
133,1 
246,4 


$14,860,0 
33,335,0 

23.684,4 
12.124.0 
31.018.9 
4,761.0 
1 20. 830. 7 
30.984.1 
6,846,2 
7,104,8 
1,335,2 
1,78B,0 
983,9 
5,145,3 
3.740,8 
3.557,8 
22,788,0 
21.604.1 
7,301,9 
14,684,4 
3.526,3 
25,216.4 
7,381,8 
3  878,3 
17.863,8 
62.103,8 
4,182,0 
2,936,6 
3.140,8 
7,874,7 
4.206,9 
11,126,2 
8760,6 
2,162,0 
27,610,0 
65,571,0 
1,414,0 
28,264,2 
16,384,0 
8,858,0 
3,128,i) 
3e.713,7 
1,976,0 
3,603,0 
4,148,6 
3  142,1 
48,891,7 
9,733,0 
3.234,9 
6,020,5 
10,422,4 
7,847,3 
3,i76,3 
7,076,7 
3,864,0 
14,780,0 

39,874,2 
6.277,0 

17,591,0 
6,083,5 
3,642,3 
4,116,0 


The  exports  from  the  several  seaboard  ports  for    he  wee 
•nding  Mar.  18, 1899,  are  shown  In  the  annexed  statement: 


Mmtolftnm- 

New  York 

Boston 

Portland.  Me. 
Philadelphia.. 

Baltimore 

New  Orleans.. 

Norfolk 

Newp'rt  News 
(jalreston  .... 
Charleston.... 

Mobile 

8t.Johii,N.  B. 


TFkmt, 

-IXMll. 
938.409 
288.613 
11.9.718 
141.178 

8»,»4t 
114.269 

16.000 

zeis.sw 


Oom 
btuh. 
668,066 
6H8  8tl 
«»»,896 
816,836 
963  8*1 
458.484 
171,836 


Tlour, 
bbU. 


OaU, 

bUih. 


197,142      117.916 
180,867  1.8<« 


67  208  174.675 
£0,883  44,«84 
21,406       66,016 

6l,W6      

58,631 
8,795 
281 


Ryt, 
kiuk. 
34.723 

"8,6*) 
89.086 


13,6(6 


45.428 


8,691 
26,714 


8.t2t 

1.900 

11.897 


96,132 


Peat, 

Inuh, 
8,961 

'iM,74« 


18,468 


butk. 
9,gM 


Total  week.. 2,030  933  4,297.130 
Same  time '88.1,770,861  3.5<.8,706 


BreadataflT*  FlKurea  Bronsbt  From  Page  580. — The 
Statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Mar,  IS,  and 
since  Aug,  1,  for  each  of  the  last  three  years,  have  been : 


XSMtVtS  tit— 

rUmr. 

IDuot. 

Oofiit 

Oats. 

Barl«y. 

RWt. 

Al<.19616> 

Bu<h.60U» 

BuiK66U>l 

Buth.39lbi 

BiMk.48(5< 

Bu.6416 

Oklewo 

88.640 

2:2.850 

1,98».660 

1,733.917 

317,860 

75.800 

Mllwaakee. 

11,260 

166  200 

62,900 

211,200 

100,800 

39,712 

Oslath 

,,, 

819,170 

351,1(8 

70,7(^0 

21,201 

17,846 

MtnuMpolls. 

t.eu 

1,178,000 

ie8,840 

121,280 



Toledo 

20.(68 

83.0  8 

353,048 

87,000 

19,600 

49,613 

Detroit 

4.460 

t&.034 

40,469 

13.568 

1.878 

1,E83 

OI*T«land... 

18,643 

114,2i8 

87.441 

■t.Loali.... 

16,170 

117.274 

246,026 

250,800 

5,260 

18,9C0 

PmtU 

6,000 

6,200 

268.050 

120.100 

10,260 

I,2C0 

■ansa*  City. 

167,66? 

188,000 
8.027,888 

97.000 
8,685,826 

38,000 

Tot-wtW. 

2.83 ',086 

486,629 

806,(64 

Bame  wk.'se 

268,085 

8.478,1  3 

3,91i0  088 

2,628,859 

606,617 

196,806 

Same  wk.>97. 

143,191 

1,628,666 

2,210421 

1.688,153 

496,847 

88,577 

MUM  Aim.  l. 

I8W.W. 

»,988,111 

216,183.693 

154,940,463 

117.891.879 

81,690,861 

8,645,886 

18»7-«e. 

7,880,288 

176.479,778 

167,066,1  63 

128,883.861 

80,167,878 

8,568  249 

I8M-9T 

7.76«.lf!» 

12I1.2-8  479 

in.ese.oas 

121,854,764 

S2,933,e36 

S.894,651 

Ike  receipts  of  flour 
week  ended  Mar.  18, 

flour, 

JisM4ptsat-  6Ms. 

WewTork us,6S4 

Boston 4)1.880 

Montreal '.Otf 

Philadelphia 78.1!)« 

Baltimore (0,582 

Blehmond 2,541 

Hew  Orleans* 11.023 

Charleston 8,811 

Newport  News 117,916 

Mori^lk 281 

Oalveston 

Portland,  Me 11.493 

Mobile l.FOO 

8t.John,M.B ll.>07 


and  grain  at  the  seaboard  ports  for  tl  e 
1869,  follow: 


n'asat, 

hiul>. 

616,100 

9^0!8 

■1.946 

74,198 

4fl.862 

6,860 

146,803 


ie,OfO 
881,660 
199,713 

"46,'428 


Oom, 

6iMk. 

1.696.9r0 

588,619 

485,962 

1,066,082 

16,800 

121,320 


1»7,143 
171.986 

81.200 

299.885 

8,501 

26.714 


Oat/, 
biuh. 
868,800 
S22.U7 

49,862 
100,213 
116,160 

22.910 

61,1186 


i,60 
C^01* 


85.181 


Barl<«, 
6iMa. 

23,410 
0,883 

"io,4c6 


kttSk. 

48,600 


81,06? 


M$o 


_  Total  week.. 
Week  1888 


610,154    1,684  682    4.143,160    l,5»«,o(l4         40,7««        37.9(It 

888,869    1,821,086    4,695.484    1,10«.1V4       840,359      161,487 

■lieoelpts  do  not  laolnde  icrain  passlnc  throosh  New  Orleans  (or  fo- aim 
Ports  on  throturh  bills  of  ladlnar. 

Total  receipts  at  ports  from  Jan.  1  to  Mar,  13  compare  as 
follows  for  four  years: 

•^KtivttoJ—  1889.  1898.  18(7.  ISM. 

Floor bbis      4.819,880  4.398,448  8.368.210  3,376,980 


Wheat. 

Corn  •.. 


ley., 


..hpsh 


S£l 


25.886,816 
;8,(>86,96S 
18,8-  8,806 
0e6,f67 
l.e"S,847 


11,789,514 
46,814,>I8> 
83,31 2.ti2S 
1.608.(86 
2.876.619 


4,419  6.1  • 
61,68 1. ►89 
12,021. 1<  7 
2.1 20.l'»7 
1.249.422 


2,937,333 

16,656.251 

8,056.0  16 

1,43.\0I8 

810.283 


Brrotal  gnlT.,..       ,        79,67T,m  89,896,6f4  71.448.269  18,181,013 


3-8807      391,171        63,333        44,196  9.P94 

192,094  1,181.896      2.;4.3u8        10,807  68.884 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 


JBa:ports/or 
10uk  and  ainct 

8evt.  1  to  — 
United  Kingdom 

Continent 

8.  &  C.  America. 

West  Indies 

Br.  N.Am.  Colo's 
other  conn  tries.. 


How. , 

Wetk     ainet  Stpt. 
Mar.  18.     I.ISS!-. 


hbU. 
287  295 
48,V04 
lP.4»,f 
23  858 
11.597 
945 


Total S8«,8S7 

Total  18ia 182,084 


bhll. 
7.228.888 
1.684,211 
707,718 
74  2,';  86 
141,823 
876,774 

10.782.400 
8.664,848 


, Wluat. , 

Week     atnet  Stft. 

Mar.  18.      1,  1888. 
Oush.  btuh. 

1,185,4V8  48  667,605 
846,459  69,746,403 
193,380 


-Oom.- 


1,030.932 
1,770,861 


89,116.460    4.207  130    97.966.868 
75,4X8,077    3,6l.8.;0«  102.4(>9,78s 


The  visible  supplv  of  grain,  comprising  the  stocks  n 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports.  Mar.  18,  1899,  was  as  follows: 


Wheat 

bmh. 

2,7191,000 


1,048,000 

4.4V7.'i'«'ki 
176.000 
46' 


In  store  at— 
New  Tork 

Do      afloat. 

Albany 

BaOalo 

Do      afloat. 

Ohieaco 

Do      afloat 

Mllwaakee 

Do      afloat 268,000 

Onlnth 9,436,uuo 

DO      afloat 268.000 

Toledo 410,000 

Do      afloat 

Detroit 287,000 

Do      afloat 

Oswegc* 

Bt  Loals 958,000 

Do      afloat 

OInolnnatI 

Boston 376,000 

Toronto 66,000 

Montreal ifO,000 

Philadelphia 245,000 

Peoria 10.000 

Indianapolis 83.000 

8;ansasClty 788.000 

Baltimore 397.000 

Minneapolis    7,85 1, oon 

On  Mississippi  Rlrer.       13,000 

On  Lakes 

On  canal  and  rlrer 

Total  Mar  18, 1889  2»fi92fiO0 
Total  Mar.  11,  18l<9.s:e.789.00U 
Total  Mar.  19,1898  31.417,000 
Total  .Mar.  20,  1897  40,430,000 
Total  Mnr.  22, 1886  «1,3I8.I>00 


Com 

fcusk. 

980.000 
43,000 
66.000 

153,000 

12.6l0.ou6 

3,449.000 

1,000 

1,116,000 

6,841.000 


914.000 
46S,(K)6 

ii8,6b6 

1,189.000 
109,000 


Oaf. 
frus'l. 
710,000 

"56.006 
3,000 

1,481.000 

«,0;- 1,(00 

6.000 

742,000 

1.071,000 

105.()6o 


bush. 
88,000 


11,000 

iewoii'' 

147,000 

7.(n>o 

300.000 

290,000 


Borist' 
busk. 
14<,0C0 


468. 0<0 
870.()()e 

lee.tot 

112,000 


461,004 


803,000 

"iVooo 

686,000 
779,000 
249,000 
639,000 
1,660,000 
2.771.000 
258,000 


4,0(0 


180.000 

20.000 

61,000 

IV  8,000 

17,000 

418,000 

143.000 

171,000 

34,000 

11,000 

188,000 

8,443.000 

40,000 


33.461,000 
84.033.000 
43,838,000 
28,1177,000 
15.832.000 


1 1.074.000 
10,613,000 
12,317.000 
18.797,000 
8.161,000 


3.000 
'8,000 


1,000 


8,i'0<l 
12,000 
4,000 
1,000 
10,000 
82,000 
42,000 


l.Sn  3,000 
1.62H,000 
8,281,000 
3.«48,000 
1,618.(100 


e,oov 

'^'.000 

14,00a 
m,bo6 


17,00» 

6,000 


78.000 


2.64e,00< 
2.606.001 
1.60«,OC4 
3.068tpCC 
1,336?5(C 


*  Last  week's  stocks;  this  week's  not  receired. 


Aaction  Sales. — Among  other  securities  the  following,not 
regularly  dealt  in  at  the  Hoard,  were  recently  sold  at  auction 
By  Messrs.  Adrian  H.  Muller  &  Son  : 


Shareg. 

50  Hanover  Nat.  Bank 650 

62  Niagara  Ftre  Ins.  Co  ....181 
20  Continental  Nat.  Bank..l31ia 
35    Importers'  &   Traders' 

Nat.  Bank 635-541 

125Cbatliam  Nat.  Bank 312 

300Plienlx  Nat.  Bank 112>s 

1 2  Nat.  City  B'k  of  B'klyn. .260 
50  Brooklyn  Trast  Co.400-400i4 
40  N.  Y.  Life  Ins.  &  Trust 

Co 1.450 

43  Nat.  Butoliers'  &  Drov- 
ers' Bank 80>a 

89  Harrey  Steel  Co 146 

11  U.S.  Trust  Co 1,521 


Sliaret. 

6  Title  Guar  &  Trust  Co.  .331 
26  Bank  of  N.  Y.,  N.  B.  A...244 
18  Nat.  Bank  of  Ooiniaeroe.217 

10  Nat.  Park  Bank  620 

29  Nat.  Broadway  Bank 241>4 

10  Nat.  Bank  of  Republic. lM0>s 

40  Amer.  Ex.  Nat.  Bank 178 

100 Syracuse  Gas  Co 15% 

8  Horn"  Ins.  Co.  of  N.  Y...214 
3  United  N.  J.  Ry.  4  C.Coi.266>i 
10  Amer.  Union  Life  lus.Co.    62 

Bondt. 
$4,000  Retsof  Mining  Co.  let 
5s,  1925.    JiJ 92 


By  Messrs.  R.  V.  Harnett  &  Co. 


Sharet. 
1  Am.  Soda  Fountain  Co., 

Ist  pref 40 

1  Am.  Soda  Fountain  Co., 

2d  pref 13 

IThe  Kruit  Auction  Co 141 

1  The  Col.  Assurance  Co. .135 
2  Norfolk  &  New  Bmnsw'k 

Hosiery  Co 46is 

2  La  Capital  Co 27 

250  Produce  Ex.  Trust  Co.. ..216 


Sharet. 
Fractional    share  Trow    Di- 
rect'y,  Print.  &  Bookb'g 

Co.,  #»6-73 $20 

Bondt. 
«1 ,000  Jekyl  Island  Club  deb. 

6s,  1913 73 

$1,000  La  Capital  Co.  deb, 

68,1901 92 

$2,000  Tbe  Utica  Belt  Line 

RR.  ("o.  '  8, 19S9 71 

$500  Colonial  Club  5» 70 


Spencer    Trask    &    Co., 

BANKERS, 

27  *  t»  rilVB  >  TBEBT,  ...  NEW  V*BK* 

65  State  Slrtet,  Albany/. 
INVESTMENT   SKCURITIES- 


GBOKSB  BABOLAT  MorFAT.  ALBXANDBR  M.  WHIIB,  JS 

Moffat  &   White, 

BANKERS 

Ifo.  I  NASSAfTSTRBET,  ...  NEW^YOBB 

INVESTMENT   SECURITJBJS  . 
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Sankcrs^  (^^ztttt. 


BaUroaAa  (B««UB.> 
CIS.  Bam.  *  Dmr-,  P(-.  A*B  (qr.) 

D»toB  A  MiehlcMi.  com 

Pnl.  (qaw.! 

If artolk  *  BOTUtaarn  (qoar.) 

OOeft  *  Blaak  Rlrer,  (tur 

mU9Ut  Rail  war*. 

MattopaL  8t.  Rr.  <*■  T.  (qoar.). 

BsBka. 

Oarllald  IfaOonal  iqoar.) 

KatloBal  Sboa  A  Laatbar  (qoar.) 
Treat  Coaipaalaa. 

OeBUnaaUl  (qoar.) 

Pcapl***,  Bcvoklyn  (qaar.l 

nUa  Qoaraalaa  A  Trut  (qaar.) 
■laaalteBaaaa. 

Oeat.*B.  A.Talai  (qoar.) 

Daa  TalBam'a  Boaa,  pf.(qaar.)- 

Maxlaan  Teiavraph  (qaar.) 

Kaw  Oanttal  Ooal....^.^.. 

IT.  Kac.  Talapk.  *  Tatoc.«(4>tar.) 
PklladateM*  Cmuytmr  (qoar.) . . 
ProaMr  *  OaaMa,  IMC.  (qoar.) . 
Taua  A  FaaWa  Oaal  Maar.), 
DaMad  tajaa  f  i  qimili  <quar.> . 
.  <v » 


Ocnl. 


1 

a 
1 

1% 

10 

1 

3 

i>» 

9 

3% 

3 

1>1 

IVt 

3 


Wltm 


April  4 
AprUl> 
Aprtt  4  < 
April  10 
Uarokao 

AprU  16 

MarehSl 
AprU     1 

April  10 
April  1 
AprU     1 


ApfU 

AprU 

AprU 

AprU 

Mar 

AprU 

AprU 

April 

AprU 

April 


BooA«  rioirt, 
( Daf§  ineiuMm.) 


Mar.  31  to  Apr.    4 

Mar.  31  ti   Apr.    4 

Apr.     1   to  Apr.  10 
to 


Apr.    1  to  Apr.  16 

Apr.    9  to 

Mar.  S3  «D  Mar.  31 

Apr.  3  to  Apr.  10 
Mar.  3«  to  Mar  81 
Mar.  3S  Is  Mar.  31 


The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  oities  tcMiay:  Savannahi 
bnflng  1-16 discoant,  selling  73o.  per  $1,000  premium;  Charles* 
ton  bajiog  par,  selling  ^  discoant:  New  Orleans,  bank, 
SOc.  premium;  oommeroial,  35c.  premium;  Chioago,  85o. 
discoant;  St.  Louis,  40a.  per  $1,000  discount. 

Ualted  States  Bonds.— S»i*>8  of  GKiTemment  bonds  at  ine 
Board  include  $166,000  4s,  coup.,  U  35,  at  128^,'  to  129;  $13,300 
48.ooap..  1907,  at  113  to  113^;  $33,000  Oe,  oonp.,  at  II3V4  to 
113^:  $10,000  Sa,  reg.,  at  112;  $533,000  Sa,  coup.,  at  107\'  to 
106^,  $1,900  ditto  (smaU  bonds),  at  107^  to  107^g',  and$lu,- 
SOOii,  reg.,  at  lOS  tolOSi^.  For  ifearly  range aee  aeventh  pag« 
following. 


Apr    1 
Mar.  31 

Apr-   8 
Mar.  SO 
lUApr.    1 
'  Apr.    3 


Mar.  33 
Mar.  30 
Mar.3< 


to  Apr.  0 
to  Apr.  « 
to  Apr  16 
to  Apr.  a 
to  Mar  I 
to  Apr.  5 
to  Apr.  15 
to  Apr.  30 
to  Apr.  1 
to  Apr.    3 


WAI.I.  WTKBBT.  FKIUAV.  MAK.-Jt.  !•«••.-«  t.  ■. 

Tke  XoneT  Market  and  Financial  SltaAtlon.— Tbo  laoat 
important  derelopmMiU  of  the  week  in  WaU  sitntt  are  a 
steadily  diminiabng  ipeciiUtiTeiDtereet  in  indoatrtel  stosks, 
»eent«poodiag  tacreeeed  intanit  In  railway  ihaim,  and  a 
ilMdicr  wteutf  market  The  ■e—attonal  marmaftat  ia 
Amertean  Sugar  R^ning  Isauas  wae  worked  at  too  high  a 
Umperatore  to  cootinne,  and  as  it  sabeided  legitimalo  boai 
DHB,  which  had  been  for  the  momeat  greatly  oranhadowed, 
again  became  promiaeBl.  It  ia  eomawltat  ■orprtsiag  to  the 
more  ooaaorratire  ilsment  in  Stoek  Bzohaage  cireiea  that 
thia  reriral  of  iatanak,  aipeciaUy  ia  the  oaae  of  railway 
■hnae,  if  atteoded  at  tka  atart  wlUi  aa  adrAoee  in  price*. 


Krldeooe  that  this  raoveaaBt  ia  not  apecalatiTe  ia  char- 
aotar  is  saea  ia  the  fact  that  theadvaoo*  i«  mMt  nroooanced 
la  aa^  rabataatial  issue*  a*  Hew  York  Ceatral.  Delaware 
Loekawaana  St  Western,  Ponnaylranla,  Chicago  ft  North 
Waetero  and  Barliagton  &  (jilncy,  anl  in  •omeoMeethe 
qaotatloD*  reoordsd  this  week  are  the  highaat  in  recent 
year*.  The  Inreattag  public  eridaatly  doee  not  coo*t4ar  the 
noUtical,  JBdnatfial  or  flBaadal  dtotnoo  ia  aar  other  than 
•  tennUaUcht. 

Iha  oioaay  market,  aa  noted  abor*.  is  steadier,  but  aa  ha* 
been  predicted  it  is  steadier  at  higher  ratee  than  hare  been 
onatomary  of  late,  thns  illustrating  the  fact  that  a  1^  to-S- 
per«ant  rate  for  money  is  not  se*enH*l  to  legitimate  eater 
prtae  and  actirity.  Poaeibly  MMaething  like  the  praeeat  ratee 
aav  be  mainiaiaad  for  some  time  to  come,  aad  it  »\  will  it 
btwtrtmantal  to  any  important  Intereat  7    WetliinKnot. 

The  open  market  rate*  for  call  loan*  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  oollaterala  have  ranged 
troia  8  to  9  Der  cent.  To-day's  ratee  on  call  were  4  to  4>^ 
per  cent.    Prime  oommeroial  papw  quoted  4  to  5  per  cent. 

The  Bank  of  England  waelar  itatanunt  on  Thnradaj 
3lM>wad  a  decreaee  in  bnllionol  «60,6n,  aad  the  pannntaga 
«t  wearre  to  UafaUttle*  was  41-40.  agaiaat  iS-M  iMt  week:  tne 
iHannnat  rate  remain*  nnehanged  at  $  per  cent.  "Hie  Bank 
tl  ITranoe  ihowa  aa  iaorsaw  of  3,580,000  franca  in  gold  and 
$,400,000  franc*  in  aUver. 

The  New  York  City  Clearln»Hoaae  banka  In  their  *Ute- 
■Mt  of  March  18  showed  a  decrea*e  in  the  reeerre  lield 
of  |8,&79.700  aad  a  sorphia  oror  the  reqoired  reeerre  of 
$19.074.175.  agaiaet  »88.»0(l.000  the  prarioai  week. 


laaa.      MMrwt'^fyai 

Mmr.  18.       ftm  Maft. 


18M. 
Mar.  f. 


37.873.70O       ..^         M,0t9.700 

7B.738.00W       74.3a».100 

77B,»3t400iDae.3.S»3,M>0  607.778.M0 
lS.SM.e00i Daa.    ftSl.SDOi    lS.i 

9MUSi.ZOOOaa.7J01.SOO  ••»... ., . _.. 

ISOjOMJOO|Daa«a40.S0019a.S7».»00|  85.W4.900 


5S.79T30O,Iaa.      Sl.tOO 


...  U3.7S7.I00  DM.«.079.700  900.10>.400'iei.751.IOO 


8S4,7l2.»3a  I>«&1J>M.97S 


l».07«.17a  Daa.4.19S,89» 


18V7. 
Mar.  90 


6«,773.700 

74.080.700 

BO0J7O,O00 

_._     lft.9SS.S00 

8*8.177.480  S74.SaM00 


70.8SS.S00 


108.3tS.S00 


17S.0t4.SS0, 1U,S<2. 13  5 


Iga   Bxekaage.— The 
doll  aad  easy 


18/)80,860i  4S.188.97S 


foreign  asobaaga  market  ha* 
a  limited  demand  for  bills.  Rata* 
rare  generally  steady. 
T»day'*aotnal  rata*  of  exohange  were  aa  follows:  Bankers' 
•ixtr  days'  wttrUam,  4  88V«4  8ST< :  damand.  4K%<9im(: 
mMw.  4  M94  8$Q[:  prtai*  oomaiaraial,  sixty  day*.  4  92'i& 
4  8$;  dooanMOtary  oommerdal,  Mxty  days,  4  (0^94  S3V: 
fr^  for  paTOMrt,  4  88«i  88(<;  ootton  for  paym*nt,  4  nii0 
*mii;  aoMoB  for  aeetptaae*.  40^04  88. 
Footed  ratee  of  leading  bankers  follow; 


Mar.  34. 


tari^atwUacbUlaea  Loadoa.;  4  84    94 
Mwrtal. 4i3%a4 

kariMfMaM*;^,. B  Sl^a  I 


iiiViii' 


84%       4  S8>t 

ssJ       ".'.'.'."'. 
.    Slt,J  s  IS*,,  ais^ 
svsaseM,,    40  <i40ij. 
S4«ea»4»n  I  sati.a»s4 


3a, rag. 

Sa.1918 ra*. 

Sa,  1918 ooop. 

3*.  1918,  n>aU.r<«. 
3*.  1918,uiaU..e'p. 

4».  li»07 rag, 

4a,  1907 eoop. 

4a.  1938 re« 

4a,  19SS eoap. 

5a.  1904 r««. 

— eoap. 


Xar. 
30. 


JTar. 

31. 


'  90H  *  99>i 
107>i*107^ 
I07H;  107'6 

•iW  •iVT'^ 
•lll^'lUH 
'112^i'113% 
'128««  *18S>s 
13HH  198^ 
113  I-113 
U2>«i'113 


JTar. 

93 


Mmr. 

33. 


Mar. 

24. 


>  9<»a*  99>i*  9PH*  9«>* 
107*    10d>«  •107''a;'108 
'107*]  107''i    108       108 

lOT'i    idTi«'  i<j7»i  "lOTii 


ui>«mi>* 


IIS* 
■138  >■ 

189 
'lis 
>118 


118H 
•ISS'^ 
•188% 
'113H 
•112l« 


111>« 

113>« 

*188% 

•128''» 

•iiavi 

112H 


111>* 
113% 
129 
129 
'112l« 
113% 


Tkla  la  tha  arioe  bM  at  tha  moralax  board ;  no  aala  waa  made. 

SUta  aad  Railroad  Beads.— Sale*  of  SUte  bonds  at  the 
Board  include  $60,000  Tennessee  settlement  8s  at  97U  and 
$87,000  Virginia  fond,  debt  2-3sof  1991  at  88  to  68V. 

The  railway  bond  market  has  been  steady  to  firm,  on  a 
Tolume  of  bnsines*  some  what  better  than  last  week.  Change* 
in  qnotattoaa  are  generally  onimportant,  being  m  boot  eyenly 
dirldad  between  fraetianal  adranoee  and  decline*.  Louis- 
TiUe  KTaaBTille  ft  St.  Lonia  1st  tmst  receipts  were  notably 
strong  feature*  of  the  aotire  li*t,  haTinn  adranced  nearlr 
5  points  on  limited  traoaactioos.  T>  xa*  ft  Pacific  Sds  ad- 
ranced %\i  poini*  and  St.  Louis  Southwestern  Ms  V'i  points, 
on  a  good  demand.  High-grade  bonds  are  in  request  by 
inreetors.  but  such  offering*  are  extremely  light,  and  the 
actirity  wa*  limited  chiefly  to  a  few  isenee,  Incluciing  Atch- 
ison. Kanaa*  City  PitUburg  ft  Oolf,  Lonisr.  Er.  ft  St.  L., 
Northern  Pacific,  Reading,  St.  LtuIs  Sonthwaatern,  St.  L. 
ft  Iron  M.,  Texas  ft  Pacific  and  Wisconsin  Cental  bonds. 

MMk  aad  »— d  galasi— The  following  shows  the  rolume 
of  basiai**  in  *(oeh*  and  bonds  on  the  New  York  Stook 
l£xcbange  for  the  past  week  and  einov  January  1. 

JaM*         >-  Wmk  lUUmt  Mar.  84  ->  ■ Jan.  1  la  JTar.  34.-— ^ 

r.  r.sMkJaa*.  issa.  isss.  isss.  isos. 

m  inaMniiiii  S74S.se*  8»7,e*c  s«.ms.*s«  si.sto.soo 

SUM  boaSA.......  *7.ee«  lo.eoo  i.a4».ioo  *4»,»o* 

lla.aiaa.>»aii,  is.ass.SM  *.i«s.eoo  sott.a»»,400  s49,st8,Tio 


•  l»,T«T,400   8S,40*.0O0   ••0S.aSS.5S0   •SI1.4SS.SI0 

_  «,»44,1M  l.tTS.TSe  5S.0«S,S7S  tS,BSO,004 

PW  TalM....*SSl.S««3M   •ISS.eaS.SSS   •S.ISa.OST.SOO  ••,49B,0II.4T6 
»— *— I ■  •S4,IOO  •l77.41S  878,000 

We  add  the  toUowing  daily  record  of  tlte  transactions: 


Total s,stejet  oseLStcsso  sis.ots.soo      or.oee  •roe.eso 

The  sale*  on  the  Boatco  and  Philadelphia  Exchange*  were : 


Saiaisar. 


U0lt 


-MaMmk.- 


Umat 


■  PhUadttpMa. . 


nilar...  SAl 


9*,sse 

4*,SSS 


.••4 


II.4SS 

SIS,*** 

se.oii 

•  4.00S 

04,010 

40,0«S 

10,7*7 

01,700 

11,400 

TI.SSO 

•1.7 

^— Tllacfam  not  raaatrad. — 


IS,SS7 
S7,SS4 
IS.>70 
44.70S 
•0.001 
41,177 


VniUUd 
«Aaae«. 
•0,980 

00,484 

•7.818 
40,180 
•  I.OSl 
41.088 


Total., 


181.088   SS0.410 


•SS,S1S 


Rallraad  aad  Hlaeellaaeoas  Stocks.— The  stock  market 
waa  irregnlar  during  the  earlr  part  of  the  week,  but  gradu- 
ally eettled  into  more  normal  conditions.  The  rolume  of 
bnaine**wa*  bettor,  traaeaction*  areraging  about  735,000 
shares  per  day,  agaioat  084.000  share*  last  week.  Monday's 
market  was  characterised  by  the  highly  erratic  morement  of 
some  iodnrtrial  stocks  and  the  city  traction  issues.  On  that 
day  nearly  300,000  share*  of  American  Sugar  Refining  were 
traded  in  at  prioea  ranging  from  184  to  183.  Continental 
Tobacco  corered  a  range  of  18  point*  and  American  Tobacco 
orer  9  point*.  Tbe*e  nature*  were  so  abeorblnx  that  little 
attention  waa  nald  to  the  railway  list  as  a  whole,  but  rumors 
ia  regard  to  New  York  Central's  new  Weetern  connection* 
were  rerired,  and  that  etock  advanced  4  poinU,  a  Urge  part 
of  which  it  has  retained.  The  anthracite  coal  stocks  hare 
been  strong  through  tbe  week  and  show  a  net  gain  of  from  8 
to  nearly  10  points.  The  grangers  hare  become  prominent 
for  actirity  and  strength  a*  tbe  intereet  in  investment  share* 
increased,  led  by  BnrllnKton  ft  Qalncy,  which  K^lued  nearly 
8  poiat*.  Third  Avenue  deolined  H}4  points  and  Metropolitan 
Street  Railway  5  points,  oa  the  proepoct  of  legislatiTe 
action  at  Albany.  Of  the  miooellaneoos  list,  the  ranous  iron 
and  steel  issues  ware  uniformly  strong.  Ueneral  Electric 
was  weak,  on  the  oommenoement  of  a  suit  by  the  Weeting- 
boiMe  Company.  New  York  Air  Brake  sold  34  points  below 
the  high  quotation  of  la*t  week,  but  reoorerod  a  large  part 
of  the  Ice*. 
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•196      900 
140      141)4 
68M    68M 
♦....r.  189)4 
16«    16M 
01        91 
69        89^ 
3B«    35« 
•8  8 

•40        44 
197«198H 
173),  173H 
147)4  147« 
•191      195 
11BX117M 
99        98 
•174      180 
91)4    a2H 
59        64 
68        68)4 
96)4    86M 
•lOJt     1914 

48)4 

180      


IBM    1 

•ioo''909S 

•76       78 

88       831 

104M  106| 

a88^886 

••H      8H 

....  '** 

■•88"  'm 

•99  98)4 
86)4  88^ 
•18       99 

"m"  "mh 

4B«    46)4 
40        40 
•179)4  18m 
18«M  188)4 


•908     907 

•IS*  IS« 

•17«    18 

i>S    BO 

44^    44^ 

•70        76 


1904)4  804)4 

97)}  98 

•70  76 

•17)4  18 

84H  8414 

49H  61)4 

78  78M 

44  44 

•79  76 


14  MH 
10  10)4 
•4  6 

•16        17 
•86       60 

> 10 

18        19 

88X    66)4 

900     900 

79        80 

68        BSH 

108)4  108)4 

963)4  957 

•6       ex 

•IM       »)4 


117)4 
8«3 
49il 


•7«  7Ji 

sew  5bK 

24M  95 

9  9)4 

18)4  10 

116  116M 

167  168), 

81«  91M 

78)4  79)4 

•18  19)4 

•8)4  4 

•»X  10)4 

14M  14?4 

88  89t( 

91  91 

87  S7X 

79M  79) 

98)J  97 


97W    «8M 
190)4  191 


114X11414 
100      .... 

11        11 
•4B        46X 

\<H     16 
9        10 

•4  6 

•15        17 
•88       60 

"isx  "is]:, 

66       66)4 

>800     904<4 

77        77)4 

68X    B8J4 

107)4  11C)4 

858      954H 

6  6 

a)«       9)4 


STOCKS. 
K.  Y.  BTOOK  EXCH. 


•18M    18 
88»4    88M 


•905  908 
97X    98X 

•70  78 

64)4  eij* 

60  BOX 

78  78X 

•40  45 

•79  78 


•68        64 
•89      100 
•85       87 
•16        18 
18X    14 
S8X    89X 
4S        4eS 
40X    41 
•180      181)4 
188X 185M 
•18X     16 
70        76 
•83        34 
•880     .... 


7X      7)4 
58        56)4 
S3X     94 
•8X       9% 
18        18 
118X117M 

178)4  i7y?< 

92)«  29M 

74X  74J4 

•18  19 

•8X  4 

•9X  10)4 

•14  14)4 

39X  39X 

•90)4  81)4 

•36«  37)4 

•77  80 

•95  96 

i4eX  48X 

•97)4  "Vs" 
190      190 


Railroad  Stock*. 

Albauy  &  8uaqaehaniui. 
nn  Arbor 

Do  pref 

Atflh.  Topeka  A  Santa  Fo 
Do  pref 

Balt.&0..tr.rpc.all  lDs.pd 
Do  new,  wbeu  issued 
Do  pref.,  when  Issued. 
Bait.  40.  8.W.  pf.,  tr.  reo. 
Dost.  Ic  N.  r.  Air  L..  pref 
Brooklyn  llapld  Transit. . . 
BuCTalo  Booh.  &  Plttshorn 
Do  pref 

Barl.  Cedar  Rapids  A  No. 

(Canadian  Paolflo 
Canada  Southern 

Central  of  New  Jersey.... 
Central  PaolHo 

Do    Speyer  8t.  Co.  ctfs. 

Chesapeake  A  Ohio 

Chicago  &  Alton 

Do  pref 

Chicago  Burl.  &  Qulncy. . 
Chiciwo  *  Bast.  Illinois. . . 

Do  pref 

Chicago  Qreat  Western. . 

Do     4  P.O.  debentures 

Do     5  P.O.  pref . "  A  " . 

Do     4  p.c.  pref . "  B  " . . 
Ghlo.  Indlajaap.  h  Loulsr. 

Do  pref 

Chloago  Mllw.  &  St.  Paul. . 

Do  pref 

Chicago  &  North  Western 

Do  pref. 

Chicago  Rock  Isl.  &  Pac. . 
Ohia  St.  P.  Minn.  A  Om. . . 

Do  pref 

Ghia Terminal  Transfer,. 

Do  pref 

CleT.  CIn.  Chlo.  *  St.  L.. . 

Do  pref 

Cler.  Iiorain  i,  Wheeling. 

Do  pref 

Cleveland  &  Plttsb.,  guar. 
Colorado  Mid.,  rot.  tr.  otf s. 

Do     pref.  Tot.  tr.  ctfs. 
Col.  &  Sou.  (when  Issued). 

Do       Ist  pref.  (w.  I.' 

Do       2d  pref.  (w.  I., 
Col.  H.V.  &  T.J.P.M.otfs.1 

Do  pref.J.  P.  M.  ctfs.l 

Delaware  &  Hudson. ... 
el.  Lack.  d(  Western., 
Denver  A  Rio  Grande.  . . 
Do  pref 

Des  Moines  A  Pt.  Dodge, 

Oul.  So.  ShoreAAtl , 

Do  pref 


tatet 

of  the 

Week, 

Share$ 


JBangtfor  year  1899, 
On  baiU  of  no-th're  lots 


411; 

16,835 

186,415 

114 

1,600 

1,070 


517,903 
100 


Jjrle... 


Do  Ist  pref. 

Do  9d  pref. 

BTansT.  A  Terre  Haute  . . 
Do  pref 

Flint  A  Pere  Marquette., 
Do  pref. 

Ft.  W.  A  Den.  C,  stamped. 
Ft.  Worth  A  Rio  Orande 

Great  Northern,  pref. , 
r'l  -  -  ~ 


18       10 
65       67 
•900      a09M 
177)4    77)4 
64        B6M 
lOPM  108M 
950      953)4 
6          6 
9          9 
JUS      113 
68        63 
'89      100 
86        86M 
15        18 
'18        14X 
8BM    S9X 
48M    47 
40)4    40X 
•180      181)4 
135      136)2 
•13X     16)4 
•65        75 
•38        34 
380      


nB.AW.,debtcfs."A' 
Do    debt  cert  fs."B" 

Illinois  Centra] 
Do    leased  line,  4  p.  c. 

Iowa  Central 

Do  pref. 

Kanawha  A  MIohtsan.,. 
an.  City  Pitts.  A  Golf , . 
Keokuk  A  Des  Moines..... 
Do  pref 

Keokuk  A  Western. 

Kingston  A  Pembroke, . . . 

Lake  Krie  A  Western. . . . 
Do  pref. 

Lake  Sh.  A  Mlcb,  South, , , 

Long  Island 

LoulsTlUeA  NasbTllle,... 

Manhattan  BleT.,consol . 
etropolttan  Street 

Mexican  CentraL 

Mexican  Nat'l  tr.  recti... 

Michigan  Central 

Minneapolis  A  St.  Louis.. . 
Do  1st  pref 

Do  9d  praf, 

Minn.  St.  P.  A  8.  S.  Marie. 

Mo.  Kansas  A  Texas 

Do  pref 

Missouri  Paolflo 

MoblleA  Ohio 

Morris  A  Hssex. 


9,765 

3,390 

85,440 

91,795 

18,810 

9,98 

3U 

l48leV» 
4,B50 

46',8V5 

700 

1,800 

1,80C 


88,4.'!9 

1,907 

4,848 

31S 

44,980 

1,555 

100 

19,16 


Iiovyest. 


14XJan     3 

SexMar    8 

18   Jan     7 

BOMJan 

ee)4Jan 

83(4Jan 

76MJaa 


SXFeb     3 


77XJan     3 

30XMar  94 

73    Mar  16 

100    Jan  17 

8<MMar  IB 

54    Jan 

97    Jan     3 

41    Jan     5 

48MMar91 

94^an     S 

188    Jan  14 

it09  Jan  8 

194XJU1     7 

59MJan     4 

112NJan     3 

15    Jai    90 

88KJa&     3 

50hJan     5 

99XJan  18 

7NJan     8 

31    Jan 

190)iJan     8 

iee)4Jiui     3 

141XJBn 

188    Jan  19 

113    Jan     7 

91    Feb    8 

170    Jan  16 

7)4Jan     7 


Bighttt. 


17)4  Jan  14 
40  Jan  14 
94)4l''eb  93 
67  Feb  93 
74)4 Jan  86 
BO  Feb  94 
79XJan  97 
9)4Jan  97 


99,050    se)4Jan     3 


4,85c 

1,955 

50 


3,030 

S,7S3 

6,672 

9,200 

1,566 

10,047 

17,389 

5,842 

6,000 

100 


900 
645 

6,829 
200 
765 
137 
500 
984 
IS 
840 

4,C 


19 
0,189 


350 
1,195 
1,470 
9,^06 


NY.  Central  A  Hadson,. 
N.T.  Cbio.  A  St.  Louis. 

Do  1st  pref. 

Do  9d  pref 

New  York  A  Harlem 

N  Y.  Lack.  A  Western, . . . 
N.  Y.  New  Uaven  A  Hart. 
N.  Y.  Ontario  A  Western, . 

Norfolk  A  Southern 

Norfolk  A  Western 

Do  pref. 

Nor.  Pac.  Bf.,  Tot.  tr.ctfs. 

Do  pref. 

r.BR.AN.Oo.Tot.tr.cfs. 

Do  pref.,  Tot.  tr.  ctfs. 


o 


600 

840 

ICO 

9,960 

38,878 

123,386 

44,019 

600 

3,700 

95 

4  HO 

SO 

410 

400 

850 

10,10 

16,354 

8,900 

37,646 

300 
100 
100 


lOu 

193 

66,014 


4  9)4  Jan     4 

86    Jan     4 

11    Mar  17 

41    Jan  90 

184MMar    6 

7    Feb     6 

lOMJan     6 

«J4Feb     ~ 

49)4Jan     3 

1 8)4Jan     3 

i8)4Jan 

XIHlxa  97 

10B)4Jan     8 

157    Jan     7 

ISXJan     7 

68)4  Jan  11 

18  Mar  17 
S)4reb  1 
7MJan  30 

IBM  Jan  6 
37)4Jan     B 

19  Jan  4 
37  Mar  98 
70  Jan  7 
17  Jan  4 
48XJan  3 
91  Feb  23 
14    Feb     1 

I49)4Jan     8 

49)4Jan     6 

5)4Jan     8 

113)4Mar    3 

100   Jan     4 

lOXMar    7 

48MJan     3 

7XJan  18 

7    Mar  16 

5  Jan  9 
16  Mar  9 
39    Jan  96 

9  Jan  96 
16  Jan  IB 
60    Jan  IB 

19e)4Jan  5 
SBXJan  5 
68  Mar  6 
97    Jan     4 

187MJan  11 

6  Jan  7 
1    Jan 

119   Jan  1 

35MJan     6 

97)4Jan     9 

73>4Jan     7 

SXJan  94 

13    Jan  95 

8B)4Feb     8 

43)4Feb     8 

38    Jan     3 

178    Jan      3 

laiMJan      3 

139(Mar  14 

B5     Mar    7 

34    Jan     6 

S3B0  Jan   25 

199)4Jan  97 

il88  Jan    19 

18«4Jan     3 


106 

6,040 

38,610 

6,830 

SOOi 


17)4Mar  17 
ei^Jan  8 
49HJan  7 
76XJan  7 
44  Mar  18 
I  71    Jan     6 


113XMar  94 
85  Feb  4 
78    Jan    14 

110  Jan  31 
80)<Feb  9) 
70    Jan  93 

ll8)4Mar94 
SSKFeb  18 
52)4 Mar  94 
SlXFeb     9 

175  Mar  9  I 
<190  Feb  10 
149)4Feb  18 

71MMar  94 
196  Mar  9 
aCKJaa  93 
OSMFeb  IS 
73XFebU  4 
37  Feb  98 
ll)4FeD  14 

48  Mar  7 
133)^Feb  90 
178)4Mar  17 
159)4Jan  93 
194  Mar  80 
199HJan  97 
100)4Jan  90 

176  Mar  91 
94XMar  94 
56  Mar  94 
69    Feb     9 

109MJan  96 

16MJan  96 

44UJan     5 

184)4Mar    B 

9    Jan     9 

22)4Jan     9 

S^Jan     6 

58)4Mar  17 

25    Mar  29 

li^Mar  20 

19    Mar  80 

117)4Mar93 

174MMar  93 

94l(Feb     4 

76SFeb     9 

9^Jan     3 

4)4Feb  15 

llMFeb  16 

lB)(Jan  19 

49  Jan  24 
92)4Jan  30 
41)4Jan  3 
80  Mar  1 
97  Mar  IS 
48)4Jan  19 
25  Jan  5 
29)4Mar  IB 

185    Maris 

BlXJau  81 

9    Jan  96 

192    Jan  93 

100  Jan  4 
13  Jan  10 
SlMFeo  16 
16  Mar  99 
18  Jan  6 
6)4  Feb  1 
17HJan  90 
39  Jan  95 
6  Jan  80 
99)4Jan  97 
75    Jan  97 

208  Jan  94 
84)4Feb  9 
68    Jan   9? 

118)4Jan  90 

95t<)4Mar  16 
7MJan  96 
9)4  Mar  29 

118  Jan  94 
64)4Feb  93 
9ll»iFeb  93 
90  Feb  28 
19)4Mar  8; 
1474 Jan  SO 
41)4Feb  90 
49)4Jan  94 
43    Feb     1 


Sangefor  prvttr 
OtMy«arri898>. 


Lowtit.   Bightet, 


1188  Jan 
11  Apr 
84  Jan 
lOXApr 
22HMar 

«19MJan 
81    Oct 

68  Oct 

4)4IfOT 

1105  Mar 
86  Mar 
95    Mar 

69  Hay 

165  Mar 
78  Apr 
44)4Mar 
83)40ct 
11     Apr 


186    rcb- 

IS  Feb 
40XF«b 
19)4  Dm 

mHOot 
79XDee 
58)4  Dee 
79),  Dee 
9MDe« 

loeMOet 
78HI>M 
84  Sep 
7eXBep 

189  DM 
90XJan 
68  Dee 
99  Deo 
44)4  Deo 


1 7)4Mar 
1150  Mar 
1168  Mar 

85^Mar 

49    Apr 

109    Jan 

ouFeb 

.     (J'lT 

B      MV 

90     Apr 

7    Feb 

98     Apr 

SSHApr 

140    Apr 

113>4Mar 

IBS    Jan 

80    Mar 

65     Mar 

1148  Jan 

4)4Jan 

92)4Jai) 

25    Ma.- 

77)4Mar 

ll)4Mar 

43    Not 

170    J'ne 

SXJ'ne 

14  J'ne 
BXNOT 

4S»4N0T 
14HN0T 
2)4N0T 
19)4  Dec 
83  Not 
140    Oct 

10  Apr 
40    Apr 

8WApr 
««Ang 
5    Apr 

11  Apr 
28XApr 
16)4Apr 
22  May 
40  Jan 
10  Mar 
86     Aug 

1 16    Not 

10    May 

tl29  J'ly 

40)4J'ne 

SXJ'Iy 

86    Apr 

184     Feb 

7XMar 

96    Apr 

5J40ct 

15  Apr 
3    Jan 

16  May 
30    J'ne 

9    May 

12  Oct 
63     Oct 

170MJan 
40  Jan 
44  Apr 
90     Oct 

196)4Mar 

4)4  J'ne 

MDec 

99)4Mar 

24    Mar 

84    May 

46    Mar 

6XMar 

10    Apr 

98MMar 

29    Mar 

94    Not 


tl81)4Marl8  ll67)4Jan 


141  Jan  93 
ISM  Jan  98 
78  Jan  83 
41    Jan  93 

1390  Mar  14 

ll38)4Marll 

911     Feb     2 

98MMar    9 


90MFeb  9 
71XFeb  9 
55)4Feb  IB 
SlXJan  96 
59  Jan  88 
76l4Jan  93 


106    Mar 

llMMar 

78    Feb 

98    Mar 

1320  Jan 

1120  Apr 

il78>iJan 

ISXApr 

60    Not 

llXApr 

49XMar 

19    Feb 

BBi^Mar 

8B)4Jan 

65XMar 


aeHDeo 

179  Dee 
I177XD'0 
l2SXDee 

66   J'ne 

11 3)4  Feb 

18    Ana 

86    Dee 

64    Deo 

39     NO'T 

11    J'ly 

38XJ'lT 

1209<Dee 

166)4  Dee 

143XDee 

191)4No» 

I14TiDee 

94    Dee 

170    Not 

9MMar 

87)4Aii» 

47)Jau» 

97    Dee 

l9XJan 

53X8ep 

1174  Ang 

9    Dee 

90MDee 

8)2  Deo 

SOMDeo 

90    Dee 

SXFeb 

25    Feb 

114)4Feb 

159    Feb 

91)4  Dee 

7 1)4  Dee 

98)4  Dee 

3)4  Deo 

8MAll« 

lewFeb 

4s6Feb 

9l)2Feb 

41)4Dee 

72)4Dee 

18)jNoT 

48    Not 

28    Mar 

17)4  Dee 

180  J'ne 
SOXNoT 

7)4Dee 

11 5)4  Deo 

1101  Not 

UXDee 

49XDee 

8  Dee 
2BXDee 

SXJ'ne 
ISXJ'ne 
34    Jan 

5    Not 

28XA11S 

83    Ang 

915    Deo 

SOXAUK 

65  X  Dee 
l20XJan 
194)4  Deo 

7)}Dee 

lXMa» 

118    Deo 

SSXDeo 

100    Deo 

78XDeo 

7    Mar 

14XJftn 

41    Jan 

46XDee 

SSXFab 

«180  Dee 

124HDee 

l6MJan 

76   Jan 

40XJan 

1369  Oct 

1198  Not 

801    Dee 

lOXDee 

66  Jaa 
19KDea 
eSMDec 
44XDee 
79MBep 
61XAv« 
78    Not 


•TkaeearebMaadaekedprleesi  noialaeontbudar.    iliiM  than  100  shares,    t  Bx  diT.  and  right*.    4  Before  payment  of  auat.    T  All  assessments  paid. 

OUTSIDE  SECURITIES  (Qivbit  at  foot  of  7  ooitsboutivb  PX(iTS3).—8TREBl'  RAILWA  TS,   dtc. 


atr— t  Railway. 


BMW  YORK  CTTY. 

B>«*ok  8t  A  Fal  F— atook. 
lltmoK  7s  1900. ..JAJ 

■■wey  ft  th  ATe-8took. 
lltBor  6s  1804... JAD 
l«mor  5s  1914.,., JAJ 
OdB  Be  1848— Sss  Stoek 


88X 
108 
990 
108 

■;inf8nr  litSan,1884|ll4X 

•«(•  tnt  a*  renCu.  190B  1106 

"  ■  960 

1 1119 

186 

4111 


Oeotrsl  Crosatovn— Btoek 
1ft  MBs  1989 MAN 

Oen  Pk  R  A  ■  BIT— Stook 
Oenaol  7s  1909. 


■JAnl« 


Bid. 


41 

104 

99B 

110 

tl7X 

let. 

iiex 
loe 

970 


196 

lis 


Street  itallwaya. 

Ohrtst'p'r  A  loth  8t^4took 

ColA  9tb  Are  B>-Sm  Stock 

Dry  D II B  ft  Bat— Stock. . 

IstgoMBs  1939,,.  JAD 

Scrip  Bs  1916 FAA 

BUthth  ATenne— Stook. . , 

Ssripei  1914 

49d  A  Or  8t  Fer— Stock. , , 
48d  Bt  Man  A  Bt  N  Ato.  , 
Istmortes  1910,, MAS 
ad  Inoome  Bs  191B.JAJ 
Lex  AtA  Par  F  Bs-Sm  Btk 
Metropolitan— Sw  atock 


lid.    Ask.         atreet  Ralliraye. 


Bid. 

Ask. 

170 

176 

Bxoh  1 

1st. 

156 

166 

5116 

118 

«t08X 

106 

885 

400 

108 

876 

880 

89 

SB 

117X 

U8 

86 

98 

■xctal 

Ist. 

Kmli) 

!!L'    . 

Ninth  ATenne— Stock 
Second  ATenne— Stock 
1st  mart  6s  1909.. MAN 
Conaol,  5s,  1948.. .FAA 

Sixth  ATenne— Stock 

Bon  BouleT  Ss  1945.. JAJ 
Bo  Per  1st  Ss  1919.. AAO 
Third  ATcnue— A'«  Stock 
S8th  A  99th  Sts  lat  5s.. '98 
Twenty-Third  8t— Stook. 
Deb  6s  lOOB JAJ 


Union  Railway— Stock 
Dnion  By  1  St  OS 


Eioh 
{114 
380 
106 
180 
49.rftAHll8 


Bid. 


170 

180 
ilOSX 
{1I9X 

900 

(112 

{11  OX 

-   ll 


180 

191 

109X 

190 

910 

114 

118X 

1st. 

116 

400 

108 

900 

116 


Street  Railway- 


Westbhest  1st  6s  -48..  JAJ 

BROOKLYN. 
Atlan.  Ato.,  1st  5s. .AAO 

Con  6Bg  1931 AAO 

Impt  Sag  1934 JA.) 

B.  B.  AW.B,  5a  1883,  AAO 
Brooklyn  City— Stock,... 

OonsolBs  1941 JftJ 

BklynCrosstn5sl908,JAJ 
Brooklyn  HleTated  (new 

Pref  (new)^ 

Bonds (new! 

BkinHgtslsl   fe»1941AftO 


Bid. 


jITo" 

{107 

{119 

96 

90 

946 

117 

106 

89 

69 

{   97X 

104 


108 

118 

98 

948' 


88 
88 
99 


Mam.  86.  18»9i]       THE     CHRONICLR-STOCK    prices    (2  pages)  Page  2. 


667 


ttOCKt-HMMMMt  AMD  LOWWtT  MALM  rMIOBM. 


AST^  j^ssj^o  i2:s^i.  JJssnsr 


Ha 


n 


•44  48 

•8*w  aaM 

M*  •• 

IM  tMH 

•e  • 

••H  MM 

M  ••! 

M  M 

•ss  r? 

•«w    » 

4T  47 

lOM  lot« 

•70  n 


lan? 


Ml*      11* 


iitQiis 


4»M    471 

11      ti 


•lit     IIT 


SS 
«* 


TiJ'»' 


IITHII* 
7«       7S 

•I       M 


Hint  ii*)« 


Jfarc*   23    MareA 


•44  48 
8«  8» 
••«       «« 

ISIM  tss 
'4  9 


•44 


I     41M    4IM 

48        •44        48 
M       •8S       M 
««M    •»H\  *••       88 
I8«     188       1*8     I8«H 
a        »       •4«     8^ 


»«H    87t«    'HH    t*       *88 


lOM     lOH 

io)j   llM 


•70 


81 


*?it  lis  •% 


** 


•II*     II*     'IIS     118 


n4     14 

8«U    8* 

i«iSi»*ii 

1*4     1*8 
I**      !•* 

•IM      lOOW 

I04M  108 

4«i2  u 

l»*     I8*N 

•7     IM 

1*N    >8 
•IS     «I7 

ISiiJXi 

48        M 

••       •! 


mS  tmt 

>4S       4* 
ilU      148 

88^    M 

iSlNi^ 
184     1**^ 


•4M    i 

W  M 

•I*  ** 

•40  4*M 

IM  l*lC 

•a  '^ 

it*UiiH} 

ii**«i  iSSQ 
•rn    8 

?.•«  n** 

8?9  8% 
14*  14*^ 
•I*        14 


100 
41 


*08~8I0 
'148     147 

i*swioaw 

48        48 

187      IS« 


MM   87H 
lis      117 
TIN   78« 

!••    ie«M 


T*8M 
118 

•M  M 

•18  88 

48  40 

IM      1*1 

•  «< 
•«  7 
47H    48 

ll7Htl»H 
IMM  IMM 
1188     180 

•  8 
••H  «» 
88       88M 

•74       78 


••»«•  "aw 

48        48 

148      148 

88    m 

•••       M 

188^  IM 

118     118 

•IM     IM 

^3 

IM"  1*8 
4aM    4811 

IM     IM 


47M 


»  »!» 


•7014    7* 

•ssH 


lareh    34. 


OnfoaOMttLlM.. 

PMMaOMMtOl>...c 

-CD*    Ulwnt..... 

Do    Sd 


Paorta* 

P^k.  On.  Ckt&  *  at.  L. . 

Do  >nf 

Pttta.  m.  W.  *  Ok..  n>r. 

PIttab. * WtM., »nl.  ... 


Rwdlw.TatlBitr.atla. 
lit  pratTni- tr  •*<■' 

■oaa  Watartown  *  Ocd.! 

SuJ.AO.UL  Tocu.eu 
Do 


nli 


>iia    117 


STOCKS. 
■.  T.  anOCK  EXOH. 


Mom     LotfuL 


Do 


in  I 

Id  I 


8«.  U  *  a.  rr.,  TOC  tr.  otH. 

>>•  1?!5J 

Do  _^    8d  prat 

tola  Botfcwaatata.. 
Do  wnt 

St.  r>al  *  OalBtk „ 

Do  pnt 

Soatkan  PMiSaOo 

Tomwu.  atfl. 


Do   Bn(.,voa.tr.< 
TuMrPaaiaa 

Tol^AOUo 


Tw*B  Otr  BaaM  TraMlt. , 

48(4   4*)t  iTatoaPaatSaBy 

80M    81H  U    Do  '       ...mf. 

"    dilp.d.  ft  o.  u.  TM.«d  pa. 
ur***ak 

VT    Do  pia( 

«nMal.ftI>&.4Ui  Hit  pd 
Do      *t*t.4tb  do 
Oolatpld.(whaalia.) 

Wlaaea.  OmL.  m.  u.ito. 

■toaalU>»<a  Wtoglta. 

A  ■twn  OoUoo'oti! ! ! 


44        4« 

•141       141 
M        «» 

88M    8*M 

14  I4I« 

•:s  utii 

108      10841 

i«*W  laatt 
lie    117 

100      10* 

4IH    41H 
••4        ••>» 

*«R    *oai« 

•  141      1 4)1 
104      IM 

iisa    imS 

sSi    M& 

15  18 


718    78 

IM     IM 


'48 


7« 
-    8IK 
•117      117 
«1SS     IM 
•»W«    M 


.TSir 

1148      14* 


18        18 


•I*        I* 
•48        4* 

178     IM 

•      V* 

•a        7 

iibSii*H 
IM    loep 

**M    ><* 

aaS  88M 

78*    7?* 

10       lOM 
SIH    88 


ll*W>t*1 

"•S"  ■■  8 
**»       M 

•10       M 

•40     *m 

IM     IM 

r*  r 

IM     1»«M 


'*  '^a 


10)4    1*< 
88        88 

•140      140 

••*        I4M 

•M       M     1  -SI        M 
Sh!       8M      tH 
tF      7|B    711, 
.    8*M>     MS    S0t4 
Ills      IIS     HIS      Its 
IM     IM    WlM     1*8 
**M    88WI     88K    M 


iti'^-w 
'R8 


MiuaMja  OiaM  9aa 

JOraMW.  DoakftOIapt. 
r^elwaSa  raatftlfOB.... 
V/  Do  paaf. 

Qot.  ftBo*.  Ooal  tttrm  ■  ■ 


Ip.p 

>4        13 

••7      IM 
•  1         SIX 

'loa    iosk 

14M     *4«t 
111      111 
M«      81 

••  S 

•48        M 
•I*       M 
•40        4*M 
1*4      *00 

•r*  7* 

i5I*.» 

IM     101 


7'»7*JS 

low    1* 
SIM    88H 


18844  1187^ 

sag  ism 


•  ■atjaan  maWat  1 


1899 
^tA*    Onbatitofno^k'rtloi> 


l.aoo 

I8,o«o 

81,800 

40U 

•M 

4*.SI0 

ia,Mo 

48,SC8 

8I,8*S 

8.SI7 

IM 

IM 

a.7M 

1*4 

81.87S 

81.840 

4,*<0 


Biglu$t. 


vitmtyar  (1898). 


48  Jan  SS 
SI  Ju  *« 
»u  Fab  (C 
•TKrab  II 

14*  j«D  *a 

7  Jan  tr 

88    Jan  89 

•8    Jan  9!i 

•18*  Jan  IV 
OMJan  f 
*B  Jan  94 
aSMMar  S4 
SSkMar  *S 
4sSr*b  8 
7*    Mar  17 

liaiUMarls 
«  Jan  V 
BS  Jan 
17\4Jan  » 
14Ur«b  1 
7Si(Jan  « 
44|iJan  31 
1*  Jan  80 
SlMMai  84 
4Bi;jan  IS 

108  Jan  *8 
44  Jan  SI 
14    Jan  t« 


anSMlaanp 


m.iii.ff: 


9mmmmm.u,jM.y.i. 

XS  IwJltMi  <wWa>a». 

r  o*    snc     do 


B.B.atfkiO>. rZi 

Talanatlaaal  FaM* 


tSaa(St.Lo«la). 


I0il.u.«anfa 


RaMkAaaMH 


Oo. 


DaaMaMatt 

r  aoaTaflaa  i  ftaVdaiili 

Pklladalpkla  Oo 

Paflau't  PataM  oar. . . . . 
QagJ-lr-M—.. 

Slaadard  OKtaLftMatrlk. 
_    D* i»af. 

^ConlR*  ftU*.  i  1 

TWMnitdilM8TlMt." 

'  'inri  nam  I  ■»>■ 

Da                        prat 
U^I^HaiMBsMar 

llfSK  >amo  ft  Oo 

TV  aatan  OSoB  Talw^h. 


I.817 

*M 

SM 

87 

8.810 

8,M» 

4.818 

SI* 

187,884 

I8,*t* 

^•7.7*8 

S,TM 

84 

S,8M 

4.187 

4S,8*> 

l,04S 

7*4 

8,740 

l,84S 

4.84«, 

S,8M 

48.t01 
1,*M 


I8.SM 
44.8SS 

MS 

840 
8.770 
S.IM 
8.818 


7,StS 

80 

4.106 

IM 

•.M* 

I.IIN 
l«S 

' '  ioo 
"ibo 

7,»7« 

*,M0 

IM 

8.8M 

I4S,SM 

14.110 

I,t4* 

4M 

l.aoo 

1.870 
4.SM 


lis*  Jan     8 

SSVPao  S 
ss  Jan  8 
ISS  Jan  81 
SS  ltarI4 
SS  Jan  le 
llMMar  I 
84KrBb  *8 
48    Pab     8 

ISsQjaa     4 
110    Jan  18 


IIS 
{.SM 

iKsas 

1M8S 


•  SS   Jaa     4  110*  Jan  *« 


IST^Paft  IS 
*7  Jan  8 
81  Mar  17 
MttHar  I* 
SSHMarM 
M  Jaa  18 
74NJaa  SS 
81  Mar  4 
M  Jaa  *a 
47    Mar    8 

108 

•*! 
II 


8SMMarl7 

llUJaa  1* 

4Smv  i* 

4)tMarl7 

I4S    Mar  IS 

IS    Mar  17 

40    Jan     8 

II*    Jan     S 

ajaJao    a 

*    MarSS 

4SMJaa  4 
IMHIan  8 
M    rab  SS 

IM    Jaa  SO 

BMJaa  SO 

8    Mar  14 

*1    Jao     S 

M   Jan  14 

III    Jan     4 

IB    Jaa  11 

*e    Mar    * 

4*HJaB     8 

HI    Jan     a 

tlM  Jan   10 

MltJan     - 


Zowut.    Biiik*$L 


SaSj'iia 

T>    Deo 

B7    Not 

llOMMar 

sCoet 

SSiilan 

ST^ar 

•188  Feb 

BMilie 
IS^Mar 
W  Mar 
ITKOot 
as  May 
BOWMar 
inSUMa 

S)<boo 
4B  Feb 
IS   Dae 

8     " 
B« 
*«irat) 

WJan 

TfiMar 

isjjnj 

78    Apr 

1*    Apr 

7    Apr 

148    Oat 
•  18    Ab« 


44Mreb 

•oMvaa  s 


818  Muia 

ISO    M*    8 

ia«  mCtSS 
48    Mar  II 

lao  Mar  17 
ITUJan  81 
STfljan     » 

toe  MarSO 
tSMMar  18 

MSUMar  1 1 
SOtJjaa  81 
•7  Mar  I* 
aauMar  IS 
aaQKar  IS 

te»  Jan  M 
1* 

110  Jac  14 
lOaMITM  1 
MtiJaa  88 
M  Jaa  » 
I*  Pas  87 
•SMPaa  as 
84   Pea  17 


87WJaa 

«*   Jen  18 

as  Jan  *1 
lOTUJan  10 

40Bjan  so 
Its   Jan  SI 

so    Maria 
88   Pea    • 

4*   Jaa  *S 

MO    Marie 

lOMFoa  as 

7)2Mar    8 

M   Jaa  SO 

ISSHMar  *4 

10*    MarSS 

184HJan 

8   Jaa  87 

It   Jaa    8 

SSUJaa  le 

SSWJaa  10 

IS  Jaa  to 

84    Mar  81 

140    MarM 

ISMJaa  17 

80   Jaa  II 

8   Jaa  SS 

7S   Jaa  M 

S4HFa»  81 

1*0    Jan     • 

•  U«MJanl« 

OWJJaB  *4 


43    Dm 
48M8*V 


n» 


Aaa 


8    Jl 
Hlaa 

•^SttCr 
M  M>r 
as   Maj 

•118  Jan 
84   Jlr 

IS    Mar 


lOTHMar 
108  Mar 
•88     Mar 


SI 

80 

1*81 

S' 
8" 
84 
•17 
1" 
SI 

B4KDea 
19  Jan 
33    Ana 

issSdm 
sSrab 

88  J'BS 
88MJ*M 

sSifoT 
B«Si>aa 

88  Not 
TKDm 
18  Dm 
SSMDm 
100  -  - 
SB 
If 
4i 

aoi 

184) 

*s 

48 
8( 
If 

««l 
7« 
If 
•I 
Aai 

TIM 


lUViMai 
78    Mai 

ioe"Mai 

TXOot 

17    Mar 

SS    Am 

4MJ'l7 

184    Oet 

*7UMar 

asNApr 


11*  Apr 
t»  uet 
SSMOet 
7*^aa* 
tSMDaa 
limDae 
•  S7KJ-ne 
U  Sop 
SS  Bap 


B4MDao 
81  Dae 
STWMar 
88    I' 

SaMAai 
MMMar 
M    Apr 

M    Mar 

ISMOet 
40  Oet 
14    Apr 

sr>pr 
SeMMv 


lis*  Not 

S     J  D* 

ISMDeo 

17  Mar 

•  80  Aoe 

8  Maj 

SS  Apr 

M    Mar 

l"svaisj 


SMJaa 

SSMDm 

ISTMoT 

88    AlW 

IIM  Peft 

88    DM 


148MAIW 
lie  Jaa 
•  >8MDm 


ioi^g«y 

140)4  Dm 
14  J'aa 
SSMDm 
SO    Dea 

BMDm 

•??*£? 

84    Dm 


1*8    Dm 
SS    Dm 

SSUOm 
87  Dm 
7SMDaa 

MKDae 
87  Dm 
»S    Dm 


67 


Dm 
Dm 


108'  Dm 

0  Feb 

80  Jaa 

SO  Jan 

48  Sap 

180  Bap 

«aDM 

44    Dm 

11*    Not 


BIS    ily 
8    Dm 

IIUDM 

isMlioT 
78  aoT 

lOk  ~ 


108 

•  si 


ajs? 


ilMabarea.    t  ■■  diT.  e«  IM  p.  a.  1 


lOtd 


OUTSIDE  SECURITIES  (Oivh  at  voot  or  7  oovsKimvi  pa9M8).—S7 RBBT  RAILWAYS,  J« 


ITi"! 


IMrxe  Mallwmya. 


IISM 

108 
IM 
II' 
IM 

"i" 


kM  praf 

SaISM AftO 

l>t4al«4S .JftJ 

Na*  WaS^fftPl  l*la.4Mt 
KTAftmOoit  l*48.A«D 
7litSelSSBul*J 


litSe'sijftJ 
atreat  Br-Sioea. 
lataaaaalSalSSl.FftA 
IM>SalMS  ......MftK 


IM 
M 
ISS 


114 

tisiw 

too 

ins 

IIS 


i» 


117 

lis 


;r»at  KatiwTa. 


Ui 


4  llad'Bap)-aM 

oJtrBT 

Oab-litSa'M.J 
MidleeuieBT.... 

SalSIS MM 

ibM  (Ohio)    Stoat . 

QOB  8e  ISSS-Sm   Phila 

OroHt'wa-Ut  Be. 

OoMol  TraatXcM  J)-Sm 
Lafta  St  (CWe)lBaT-«laek 

SMBa  less JftJ 

LoataT  St  Kt— 8  p  e  boadi 
OOM»aB- 


88 

"SRJ 


Alt. 

IM 
71 


llat. 


Wlr—t  Kallwy 


liOelTT  8t  Bf— 

I  TBnftBoa-lat  Be  -SajftD 

Met!  -  -      - 


Ifetrop 
letb 


eat  aide  (Ohie) 
04*. ., PftA 


letfa  1*4 
Mtnoeap  at  Br-Se  ■  1*  JftJ 
KawOH  T^- 


PreferrM— lit  laaLpd 

NolaiSe  l804....Mftlt 

Horth  OaieMO   Btoeli. .  - . 

IMSelMS-IS JAJ 

Tr(Boet)-Ooai. 


RanaraTr(Boc 

^MnrffM 


1100 
8N 

IB 

fSi" 
«Tos 

IS 
84 


A*. 

iTT- 

114 

7J'* 
IM 

.^ 

sss" 

187 
18 
M 


iSMi. 


068 
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BONDS 
«.TjrrOOK  SZOHAMOB 

WBBK  Smdimo  HJlIL  2 1. 


M-M 


A-O 

NOTt 
NOTt 
J-J 
91- 8 
J-J 
J-J 


A-0 


F-A 


.1980 


F-A 
F-A 


M-M 

A-0 
F-A 
MS 
J-J 
M-M 

j'-j 
J-J 
J-J 

NOTt 
Dwt 
M-N 
J-J 
A-O 
M-N 
J-D 


A  kTonACbleJne.  8mBAO. 
AlaiwMiCwit.  SmBodUt. 
AUbaouMId  Utca(...lM8 
AJtanr  A  auq.  SMDfta. 
AUwhanr  ▼>!■  Sm  Pann  Oo. 
iMDoekAL  SMOaaotNJ 

Ann  Arbor  IMgta 199S 

Atoh  T  A  a  r»  fw  ■  4* .  1»«S 

BagtaUraa 199S 

AAJutmantf  4f 1998 

iWliUnd 199B 

■Qolp  U  Mr  A  f  Bt . . . .  1908 
Ohio  A  St  Loala  tit  et.1916 
A.U  At  BklTD  Imp  g  B>. .  19S4 
AUu  A  DwT  lit  ■  S«.  .1950 
AtlanUAChar.  SmSobBt. 
4utiii  A  N  W.  Sm  Bo.  PU. 
T>»tCrMk  A  8.  Sm  Mieta  Can 
A>ilt  A  O  lit  «•  Pkb(  Br.'lV 
Tnut  Oo.  otfs.  of  dep. . 

,':Sold  Sa 1885-1985 

OoBponi  OO- 

Bwinwed I885-19SB 

8MT«r  A  Co.  oartf  of  dap 
IrutCoottiof  dapo*lt» 

Conaolgold  5i 1988 

Bwimarad 1988 

J  P  M  A  Co  otfi  of  dap. . 
Tnut  Oo  eartta  dapodt. 
BaltB'ltIatg5ilDtKa.l990 
WTaAPl>tg6i.....l990 
HononRlT  litgaKSi.1919 
OanOhio  R  lito  r4Mi1930 
OolACtnM  Utaxt4i2al989 
AkACJ  littotgagSi. 

OonpoDioff. 

PttU  A  Con  lit  g  ii. . .  1946 

BAO  B  W  lltgug4)^>.1990 

BA  O  BW  K;  oon  g  4)4i  1 993 

lit  Ine  g  Si  lar  A., .  .8043 

BanaiB 8043 

BA08WTerCagug5>.'4i 
Oblo  A  Mlulitoan4i.l947 

ldooiuol7a. 1911 

lit  Bpr'gllald  DIT  7i.  1905 

litganaral  51. 1988 

■•aah&Mk.  SmNTCAH. 
BalACar.  8m  Illlnoli  Cant. 
BoooaT  Bridga.  Sm  M  K  A  T. 

8 war  A  Tth  At.  at4  Mats  Rt. 
kirn  Bl  Tr  Coof  litgeit984 

TrCoeUiSdg  5i 1815 

•Ubutalpd 

BABBTCoofilitgag5i'48 

ail  InMtal  pd 

On  Kl  Tr  Co  of  >  lltgu  g8«'37 

Bklrn  Bap  Tr  g  Si 1945 

BklruCitjr  litooa5i  1916-41 
Bkljn  QCoAHcoD>ugSa'41 
Bklrn  i  MouUuk.  Sm  L,  Is). 
BmniA  Wait  lit g  4i..l938 
Boir  N  r  A  Bria.    Set  Hrle. 

BoffRAPgan  g  Si 1937 

Dabantaraei 1947 

Boob  A  PltU  lit  g  6I..1981 

Cornel  lit  6i 1988 

CIAMalilitgag5i..l943 
BnSA  Bonthwait.  Sm  Brta. 
Bnir  Bt  M  A  8  W  lltg  51. 1987 
Buff  A  BuK  lit  gold  6I..1918 

Ra«lit«rad 1918 

BorC  HAN  lit  5l 1906 

Con  lit  A  ool  tr  g  Si..  .1934 

RasUtared 1934 

M  A  8t  Lilt  IS  g  71..  1987 
OBir  AN  Wlltg«l..'aO 

latgoldSi 1981 

-luadaSonth  lit  5i... 1908 

SdSi. 1918 

Ba(l<t«rad_ 1918 

Qvb  A  Bhawn.   8t4  Illi  Cant. 
OartbagaAAd.  SmNTCAU. 
0  R  UF  AN.    Sm  B  C  R  A  N. 
Can  Branch  DP  lltg  41.1948  J-D 
OaotralOhlo.  8m  Bait  AC. 
OanRRABofOa-OolgSa'S?  M-N 
Out  of  Oa  Rr— lit(6i..l945  r-At 

BadatMwl 1945  F-At 

Oonaolgold  5i 1945  M-M 

Baglitarad 1945  M-M 

lit  prat  Inoomag  5a.. .1946  0«t.t 
Mpratlnaomag5i...,194S  Oot.< 
'lldpraf  lnoomagSi.._1945  Oot.» 
MAMDITlitg5i....l94a  J-J 
MobUaDtT  Iatg6i....l94«  J  -J 
MIdGaAAU  UIT61..1947  J -J 
Ont  of  N  J— lit  eon  7i.  189U  Q-  Jt 

lit  ooOTarUbla  Ti 1 909  M-  M 

OosTartibladab  «•.... 1908  M-N 

(MnaralgoldSa. 1987  J-J 

Baclatarad 1987  O-Jt 

Lab  A  WB  O  con  aa  71.1900  Q-MI 

'      6a 1918  M-N 

ABiDook  A  ImpOo  51.1981  J-J 
H  J  Booth  int  gaar  Bi.  1899  J  -  J 

Oint  PaoUla— Ctfidp  A.1898 

I  iBpaTar  A  Co  otfi  BOO.  1899 

8paTarACootfidapB.1900 

Bparar  ACootrFOUI.1901  

BanJoaqaln  Brg6i...l900  A-O 

Qoarartaad  g  5i 1989  A-0 

Bpajar  A  Co  anc  Ota 

LAud grant goldSa.... 1900  A-O 
OAOUlTaztg  51....1918  J- J 
Waatam  PaoUla  g  8i. .  1899  J-J 
Moof  Cal  lit vngBi.. 1907  J  -J 
Snarmntaad gold  5i.l988  A-O 
irlaaABaT  lit  g7i..l986  J  -J 
jaaAO— g.«iiar.A...I908  A-Ot 
Sold  6i 1911  A-01 


c 


Prtet 
*HAw. 
Mar.  24. 


Bid.     Aik. 


'lOOM  108 


108^ 


Bala 


83    Bala 


99 


•119H  . 


109 


FmJICi 
Bangtor 
LaitBale. 


tow.  Sigh. 
lOOM    lOOM 


99W      89M 
1083     108M 
108)2     108M 
8  IK       88 
88    rab.'9a 


110     Jaa.'99 
100MFab'«9 


118    JaiL'9» 

115  HOT'98 
lis     0«t.>98 

iio"  Jan.'-99 
119!iMar'99 

il8M  8ap.''V8 

116  Aag'98 
118M  Oot.'98 

ios"  D8o"'98 


A-O 
J  -J 
tt-N 

J-J 

M-8 
J-J 
F-A 
J-D 
J-J 

F-A 
A-O 
A-O 

J-D 
A-0 
A-0 
J-D 
A-O 
A-O 
J-J 
M-B 
M-8 


1054(3ala 


' 106 

112)iaala 


108     Bala 
'  79       64 


108 


•187 
197 
180 


109M. 
117      . 


•107  .., 

Ill  .., 

110  llOM 

109  110 


95W  , 


98    Bala 


40M    48 
18     Bale 

7« 

' 9S 

"97"  iod' 

lOlK 

11«     


119  Bala 
1  IBM  Bala 
108     Bala 

100     

118 


107K  Bale 


180M  Sale 

110     

lis     

•lOSM  108M 


181W 
,  184 


lit  Fab '90 
85    Jan.'99 

105     Aag-98 

IDS  NOT'98 
07J4  J'lT 

108  Mar-99 
94  Jan.'99 
38M  Jan.'99 
18      Feb '99 


US  JaD.'09 
l88MFeb'99 
103  Mar-- 
89      Feb '99 


104^      106 
86     J'ne'98 
68      Mar'OS 

105  105 


104         106 
118         118)i 
117MDeo  9( 
I07H      108 


108WUar'99 


187k(Har'99 
188  Jiui.'99 
108     Apr' 97 


105     Feb '99 


109  109 
118     Har*99 
llOM  Feb  '99 

106)4  NoT'98 

105  Jsn.'99 

110  IIOM 
109         109 

106  Jan.'97 


98     llar'9 ) 


96     Feb  -99 
118    Mar'99 


95 


96 


40M 
18>4 


41 
18 


in  7)4 

95      Dec '98 
98      J'lr  '88 
86)4  Sep  '98 
108     Mar '99 
118    Jan.'99 
tl8M      112)i 
118         lis 
U«)4      116M 
101)2      108 
98  09 

115WFeb'99 


108)4  Mar '99 
108)j     I03)< 


838 


103>4 


103 

107  107)4 
80HUar'99 
118)2  180)4 
I10)i  110)4 
101  Jan.'9^ 
lOSM     103)4 


109MDao'98 

iisJi    liili 
118XMar'99 


Bange 

tinee 

Jan.  1. 


Low.  High 
98     lOON 


88  90)i 
09M  lOSM 
100  108'- 
78  86:. 
83       88)1 


108     110 
lOOM  100)4 


118     116 


80     180 
lliii  130)< 


108)4  118 
85       86 


107*r  111 
93^    94 

38)4  saw 

19M    1»X 


108)^118 
186      180)4 
103      106 
89        89 


94M  106 


93     105 


94      106 
108     118)4 


105M 108 


107)4111 


187)4  137)4 
188     188 


lOlM  105 


107  109 
HI  IIB 
110)4110)4 


105     195 
108)4110)4 
109     118 


•IK    98M 

96        95 
118      118 

oiJi'MJi 


S3 


««)4 
1I«     15 
83      7X 


108)4  104t< 
lOSJj  107 


103  107)4 
105)4  108)4 
180)2  180M 
118)J  188? 
110      110)4 


108     106 


118)4  ll»H 
118)4  181)4 


BONDS. 

N.T.  8TO0K  EXCHANGE 

Webk  Endino  M1.R.  24 


CA  O-(Con)— litoong  5i'89 

Raglitered 1989 

Oengold  4)4i 1993 

Reglitantd 1998 

RAADlTllt0Ong4l.I989 

8d00ng  4l 1989 

Craig  VallaT  lit  g 61.. 1940 
Warm  Bpr  Val  Iitg6i.l941 
mil  Lex  A  B  S  ga g  5i.l908 
Cblc  A  Alton  link  fd  Bi.  I  uus 
Lon.  A  Mo  RlT  lit 7i.. 1900 

84  71 1900 

Mlu  Hit  B  lit  if  k6i..1913 
Chic  Burl  A  Nor.  Sm  0  B  A  Q. 
Chio  Burl  A  g— Con  7i..I9a3 

Sinking  fand  Si. 1901 

Debenture  Si 1913 

GouTertlble  5i 1903 

Iowa  DlT  link  fd5i...I919 

4a 1919 

DenT  DlT  4l 1922 

Bouthweitern  OIt  4i..1981 
Colo  A  Iowa  DlT  SI....190S 
Nebraika  Hxtan  4i. . .  .1927 

RegUtarad 1987 

Han.  A  St.  Joi  eon  6i..l91 1 

Ctalc  Bar  A  Nor  lit  91.1026 

OhIoAB  m— lit  if  onr  81.1907 

Small 1907 

litoong  61 1934 

Oaneral  eon  lit  61. ...1937 

ReglMared 1937 

ChloAIndCRr  lit 51.1936 
Chicago  A  Brie.    Sm  BrIa. 
Ohio  Ind  A  LouliTllle— 
LouliT  N  A  A  Oh  tat6i..'10 
Cblc  Ind  A  L  ref  g  9l.  .1947 

Refunding  gea 1947 

ChMA  StP-lat7a»gRD'02 
lat7a  A  gold  RD...,1902 

latlowa  A  D  7a. 1899 

late  AM7i 1903 

Ohio  Mil  A  St  P  con 71.1905 
latl  AD  Bxten  7a... .1908 
lit  Sonthireit  DlT6a.l9a9 
lit  LsCroase  A  U  Sa..l919 
latSoMInn  DlT  6a. ...1910 
lit  Hast  A  D  DlT  71..  .1910 

5l 1910 

Chic  A  Pao  DlT  61 1910 

Chic  A  P  W  litK  Si...  .1931 
Chlo  A  Mo  RlT  DlT  5a.  1 
Mineral  Point  DlrSB..1910 
Uhlo  ALSnOlTKSa..l921 
Wis  A  Minn  DlTgSa..l921 

Terminal  gold  5a 1914 

Far  A  Souaaau  Kea...l924 

Coutalnkfund  Sa 1916 

Dak  AQt  SogSa 1916 

Gen  gold  4g  serlea  A.  .1989 

Keglatered 1989 

Mil  A  No  lat  ML.  61. .1810 

litooniol6i. 1913 

Oblc  4  Northw— Con7B.19l5 

Gold  7l 1902 

HegUtered 1902 

Sinking  fund  61.. 1879-1939 

Raglitered 1879-1939 

Sinking  fond  5i. 1879-1989 

Raglitered 1879-1989 

Sinking  fund  deb  5i...l933 

RagUlered 1933 

85-rear  dabentoreSi. .  1909 

Reglitared 1909 

so-rear  debeatnre  Si..  1921 

Reglitared 1981 

Bxtanilon  4i,,, .1886-1926 
Reglitared.. ,,.1886-1986 

Oengold  8)41. 1887 

Raglitered. 1987 

Buan  A  L  Sup  lit  61.. 1901 
D«i  Mo  A  Minn  lit  7i.  1907 
Iowa  Midland  lit  Si.. .1900 
Winona  A  8t  Pet  2d  7i.l907 

Mil  A  Mad  lat  61 1905 

Ott  C  F  A  St  P  lit  5a. .1909 
North  Illlnoli  lit  Sa... 1910 
MIILSA  W  lltgSl..l821 
ConTertlble  deb  5i . .  1 907 
Bxt  Almpif  g5i...l929 
Mich  DlT  litgold  61.1934 
Aabland  DIt  latg  eal923 

Income! 1911 

Chic  Rock  I  A  Pao  61.... 1917 

Kegiatered 1917 

General  gold  4i 1988 

Reglitared 1988 

DeTMAFt  D  lit  4i..  1909 

lit8)4i 1905 

Bztanalon  4i 1909 

KeokADeiM  lit  St..  1983 

Small 

Cblc  A  Bt  Ii.    Sm  At  T  A  S  F. 

Chlo  at  L  A  N  O.  Sm  III  Cent. 

Cblc  St  L  A  Pltti.   Sm  Pa  Co. 

OhlcSt  PMAOoon6a..l930 

Cb  6t  P  A  Mm  lat  ea..l918 

Nor  WUoonaln  lat  6a. .1930 

Bt  P  A  S  Oltj  lit  g  61. 1919 

Cblc  Tar  Tranifar  g  4i . ,  1 947 

ObAWeitIlitifgei.1919 

General  gold  61. 1933 

Cblc  A  WaatMlob  Rr  51.1981 

CouDonaoir.,,,, 1981 

CnnHADoon  if  7i.., .1905 


M-N 
M-N 

M-8 
M-S 
J  -J 
J  -J 
J-J 
M-8 
M-8 
M-N 
F-A 
M-M 
A-O 

J-J 
A-O 
M-N 

M-H 

A-O 

A-O 

F-A 

M-8 

F-A 

M-N 

M-N 

M-8 

A-O 

J-D 

J-O 

A     « 

M- 

M-M 

J  -J 


J 
J 

J-J 
J-J 

J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J-JI 

J-D 

?:£ 

J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
1-N 
H-N 
A-O 
A-O 
F-A 
F-A 
M-N 

?:S 

F-A 
A-O 
M-N 

M-8 
M-S 

M-a 

M-N 
K-A 
F-A 
J-J 
M-8 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
M-N 
J  -J 

A-0 
J 


9dgold4><l 1837 

cm  D  A  I  lit  ga  g  51..1941 
!31StLAC.  SMCCCAStU 
OIn  S  A  0.  Sm  C  C  C  A  Bt  I4. 
CItr  A  8  Rr  Bait  lit  g  Si.  1938 


Friee 
Friday, 

Mar.  24. 


Bid.     Atk 

118)4  Sale 


98     Bale 


108 
97 


•110 
104 
166 


107)4 


108H 


118     Bale 


III     

145 

116     

109)4  .... 
108)4  104 
lOOK 


187H. 


180 
108 


184      

lllMBale 

107     

107     


M 

?:B 

A-b 

J-J 

M-N 


11J« 

98)a 

•108      

167      

167      

167      

167      

187      

187      

130      

119)4    

181      

131      

109      lllU 

121)4 

18094  121)4 
119      123 

108)4 

116      

117)4 

116)4  Bale 
121      


Week't 
Bangtor 
IrtUt  BaU. 


Low.   High. 

118)4      119)4 

118)4  Mar '9 
98|2  93 
9874  Jan.'99 

106  106 

97      Dec  '98 
96)4  Mar'98 

ibsM    ib's) 

110  Feb.'9! 
104  Feb.'9u 
lOSM  Feb.'99 


13 


luv  jnar  I 
IIIW  118 
139»  149 
111)2  Dec 'I 


lis      lis 

105  Mar'99 
8 

148)4 
'98 

106  Feb '99 
108)4  108)4 
103     Fab.'99 

i08)4     ib8)4 
97     Mar'O' 
180     Mar '99 
108         108 
116)4  Feb.'09 

184"  Jam>V9 
lllW      113 
103)4  NoT'98 

107  Feb  '99 


118)4     118M 

96  95 

107)4  Mar'99 

IBS         169 


11?**: 


•121  ... 

• 126)4 

148)4  146 
•113  .... 
•113  .... 
• 180 


108 


188      ,., 

i09)4  iViji 


117     ,,, 

io6)4 ;:: 


105     106M 


110 
140 

iVi" 

138 
89 

188  ■' 


143)4 


106M 


80 


IS7)4  189 
186)4  138 
140 

"99)4  Sale 
105      


113 


l6S74Feb'9J 
164)4  Mar'99 
167  167 
164H  Mar'99 
130)4  Mar'9» 
119)4  NoT'98 
131H  18t)4 
130M  Mar'99 
109)4  Deo '98 
131)4  13IU 
130H  120U 
130)4  Jan.'OU 

110  Mar'99 
113     Apr.'98 

113  NOT'98 
116)4  116)4 
137)4  Jan.'98 
106)2Mar'97 

114  Feb '99 

111  111 
105)4  Feb.'9S 
121  Dec '98 
136  Jan.'99 
143)4  Mar '99 
114)4  Mar '99 
118)4  118)4 
180  Feb  '99 
117)4  Oct.'98 
UO  Mar'99 
109  Feb  '99 
138  138 
119)4  Dec '98 
110)4  Mar '99 
109H  Mar'98 
117)4  Feb '99 
117VFeb.'9rt 
107)4  107)4 
106U  Feb  '99 
106KMar'99 
108  NoT'98 
107K  M«r'98 


108      Oot.'98 


Wmm 

Jan.  I. 


18 


117)4  Feb '99 
111     Jan.'99 

105  Apr.'98 
143  Feb '99 
105)4  Feb '97 
119  Mar'99 
Deo '98 
Mar'99 
Apr.'98 

133 
Feb  '99 


188 
140 
118 
38 
183 
107H      107M 


107)4  Mar 'I 


98 
85 
88 

no 

100 


Jan.' 
Mar'99 
Mar'97 
Feb '99 
Apr'97 


I87MMar'9B 
138)4  Jaa.'99 
140        140 
184         134 

99  99V 

lOB     J'IM'U7 
l80MMar'9a 


119  O0t.*97 
108)4  0«t.'97 
USM.    IISM 


Lom.aUli 
lltii  \\9i 
118U  IISS 
90S  MH 
98H  98H 
106     lOT 


108)4104 
110     110 
104      107M 
lOBH  10«M 


11414  116N 
104M  lot 
111      118)4 
185)4  151? 


105  lOSW 
101)4108)2 
100)*  106 

ioeji  ioSM 
180"  iVsM 

107M  108 
116)4  116M 

Hi"  lii" 

lOBM  118 

ib7'"  lb?'' 


114)4  iis<4 

93        96 
104      107)4 
161)4  169 


I'SK  168M 
160)4  184)* 
160      167 
IB  I      166 
180)4  IBl 


118M  18a 
189      180M 


131)4  188)4 
U8I4  198 
U8)4  181)4 

tio    1108 


116     116)4 


113)4114 
108>»  118M 


186  188 

148  146 

113  114)4 

113  113)2 

116  180 

109)4  110)4 

109  109 

188  188 


110     llOM 

117)4  lis" 

106)4  ib'»" 
106M  loew 
lOSjt  losS 


.17)4117)4 


140   148 


117^118 


140 


181)4  188W 
183)«  181 
104H  108 
106K  107)4 
98        98 
86       85 


109)4  111 


186     187M 

136)4186)4 
140      140 
138      184 
83)4    >»H 


iaoK  1*^ 
...  ••t«i« 
tflt 


11* 


riv«i 


*NepnaaFrldari  ttaaaaaraUtait  Id  aoA  aikad  tbl*  waak.    tDaaJuIr.    *  Due  Not.    aDaaJuna.    lUoaJaa.    i  Boadi  daa  Mar.  a  Tbaaa  ara  o»tiOA  i>l 

OUTSIDE  SECURITIES  (QivBifr  at  foot  of  7  oojjaBOcrTivB  vk.OtYs).—aAS  SECURITIES,  die. 


•traatttallwaja. 


hoT  A  Pawt'ek-lit  5i  '88 

Blibm  BrABao-lit  5i'80 

koataaetar  Rr 

Dab6i  I91I MAS 

S4  5i  1989.   JAD 

Ooo  5<  1930 AAO 

■eBldaBl  (Cblc)— Stock. 

UB'd  TrAna«(ProT)-Bt'k 
Ut5l  1988 MAS 

WaatCbloagc  ei 

Oon  1988 ...MAN 

Wor«aatarIMaaa)Tr-Oom 
Prafarrad . 


Bid. 


tI08 

70 

86 

90 

78 
(106 

76 

90)4 
,1.4)4 

•»« 
108 


Aik. 


IIO 
80 

86)4 

84 

80 
108 

78 

9l)t 
115)4 

80 
108 


Oaa  8ecTltlaa. 


NBW  rOBK. 
Central  Union  Oaa— 

litBi 

Con  Oaa  (NTJ— Stock— N 

DebSi  1908. MAN 

Banlt  Oai , 

litOi  1809 FAA 

Con.  5l  1938. MAB 

MatoalOaa. 

N.  Amitardam  Oaa,  Com. 

Praf ,„.„. 

litaonaol  Sa. ....... 


Bid.     Aik. 


<I06 
TStk 

106 

ltd 

noi 

{116 

815 

41 

70 

«104)4 


Bzob 
110 
118 
108)4 

lie 

385 

7o3 
105H 


Gaa   8eearttiea. 


N  Y  Gas,  Bl  Heat  A  Pow. 
Gold  58  (when  Issued).. 

N  T  A  Baal  RlTar  Gas- 
lit  6i  1944 JAJ 

ConioISi  1945 JAJ 

Nor  Un  lit  5i  1987.  .MAN 

Standard  |Oaa— Common. 

Do  preferred 

lat  Si  1930 MAN 

BROOKLYN. 

Brooklrn  UnOas— N  Y  St 
lat  oon  Sa— N  Y  Stock 

WUllamibnig  (}as— lat  6a 


89)4 

110 
108)4 

187 
151 

lie 

ock  B 
Bxoh. 
}101 


Aik. 


98 

118 
109 
98 
140 
155 
117 

ZCh. 


Gaa  8eGBrlt1«a. 


OTHER  CITIES. 
Baltimore  ConaoUdat— Sa 

Bar  State  Gaa— 

Inoomea 

Boiton  UnltedOaa  Bouda- 
Ballalo  Cttr  Oai— 

Stock 

Pref 

Chicago  Oaa— Sm  N  Y  Sto 

OlcaroGaaCo  litBi 

Cincinnati  Gas  A. Coke. . . 

tAndlntereit    tPricei 


Bid. 


aBalt. 

Boito 

14)4 
90)4 
Ok  Ex 
108 

par  ah 


3 
oliit 

98 
Ob. 

810" 
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569 


BOND& 
■.TJROOK  ■xaBAve* 
.»♦■ 


Mar.  24. 


5  Al  *  C  •«  *  M  ■  a«..lMO  F. 

S  •  cu  i«  a*  tt  tM. . .  im  ■) - 

0  0  C  *  Bt  I,-0«>  ■  to..l*M  J  • 

Cairo  DIT  tat  (Old  4a. .  1 VM  J 

'tLDiTlMaoltrf  4a.l»M  M- 

■Mla»ai>l IMO 

«viOot  DIT  ina  4a. I»40  - 
'WTallMT  lata  4a.  1*40  J 


BrTooTuT  ina  4a.  I»40  M 
'WTallMT  lata  4a.  1*40  J 
OIB  W*MDlTlatg4a.lMl  J 


■tL*0la(f4a.lM« 


■•H 


SB  *  a  aim  lata  Ba.  I  MS  J  - 
K*Wlitp<7( 


Olad  *  W  lat  »f  Sa...lM8  O- Jl 
|i«o  *  laat  lit  aoa  4a.  1*40  A-  O 

tjifia  t* IMO  Apr 

■  OOAlad  lata(Ta...l8M  M-N 

-        ITa l»l«J-" 

lMn...ltt4M- 

lktoMa*.iM4 

OMfMScd  C  it  I  Till  MI  [a 

SLor  *  Wk  aoa  IM  Sa.  in«  A 
irAlUitatlA.  aMraRB.  , 
IT  A  Makoc  Tal  (  SiL.  IMS  J - 

iMiiiwii lac*^ 

■ffATttia.    awPMBOOk 
0SilMr«-lat(S4^.IM7  J 
lata  4a IMTp-  J 

SAMkAT.   Am  Mat  at  Bf. 
aaAOraaoT.    awSoRr. 
B  T  A  To»-Oaa  ■  •a.tMl 
JPMAOeaaaafitMai 

■<.Ao. ItM  • 


BOMBATara.  AmHAW 
Sbb  A  PMUra  !«■  «a.*4l 

l^aUaaAWaaa  AwMCAT. 
MlMfkAWaali  


AWaalaniTa.lMT 

ANT  lat7iklM« 

latTa.ltia 


...II 


...im-lMI 

■It I»l» 

....l»l» 

■  TLMk  AW  tat«a..lMl 

OoMtfaailon  8a IMS 

Wan«aS«Ta ...IMO 

••IAH*41NPaUTTi.l»IT 

■Mm—* itiT 

AlkAB  « lataoao  7al  MS 
.ISM 
.ISM 

,■ ISM 

ESwIatta IMI 

....IMI 
iPaRA. 
iOoaTTOBlatgia..lSm 
■  Tna  Co  aoa  (  Sa.  I  SI  S 
Mat  ArOe  latcaaSalSlI 
•«■  A  il  flr  IM  (oM  Ta. .  1 

l«aea«4a 1 

lataoaciwa I 

SiiOiaMMitaoM  Ba.lSSS 

bm¥ Ann.  Amcraip. 

KaMAMlaak  SMCkAKW. 
Ka  M  On  Br  IM  (  (a.  ..IStf 
KiMAToL  SwLSAMSo. 
KtAMaak  lMUaB«4a.tSM 


■waASaalatfa.... 

ftMMatM 

MIlTUt  is»  Am  I 


vuv  m 

Si 


Dai  A  Iroo  Baoaa  Iat8a.isr7 

gMlalaiart ISST 

itUaa  ■oftaMa  Sa. . .  ISIS 
«1  Aad  W  A  iTat  (  6a  ISM 


m 


•e  SAM*  A  At  a  Sa.  ISS7 
0<Mlaau  AMStrMAM. 

TTsAO*.  Aw.AoiS. 

■itoJ<JABIataSa...lMI 

KOsrlAMa.  AMl^ahANT. 

Sis  Man  a  ta „IS4T 

MaattaMt^ ISI* 

Maatfoia  tua IMS 

4Uaat(oi4  ta ISSV 

fthataoM  4a iss* 

UlaaMolsoM  Ta iSM 

latsaaaotsoM  MTa..lSM 

B|DMkaa<ifoMSa.lSM 
II  T  A  Ana  latTa-lStf 
AtWr>MSa....lSM 


■■« ••...«■. 

KB  lain  COM  la. 
AfMAMsSa...!! 


SS  A  BB  lat  a  ga  Sa.lSn 

OmA  A  las  lat  aaf  SiLlSla 

A  r  A  Oraaa  L  aa  a  Sa.  I  saa 

Tlla  lat  aoB  (  4a  pr  ssa.  ISM 


.It 


USsaaMlMa  (  4a. . ..  I  SS* 

BaaMlafM ISM 

■  Tl  A  W-lat  rat  Sa.1  SS? 

••■eMtttt..... I 

SaaaralaSa i 

VtrslaallMf  Sa....l 

■•■1aM.ss«aaaA.I 

WlftAfcalataa  a  Sat    ^ 

MU  BAamJ  lataSalStO 

MaaALSaSk  •mSaNW. 

Bnaka  Mtlaca  tat «  Sa.  ISM 

■t  AT  H  tataoaSa.....lMI 

Sa....lS4S 


S4S  J 


giawil  aoM 
TaaaoalatA 


■  ••U  00  Bras  IMgBa.lSM 
■«AIa  1 1 «  soa  aa  a  «a. .  t  SM 
raiB oASa  AwOAMAWr 


A-o 

t« 

«-« 
J-J 
A-O 
"-D 
-O 
_  -J 

r-A 

A-o 

M-H 
M-« 
A-O 
A-0 
A-O 

M-'ll 

"•  i 

-J 

-D 


M-R 

J-D 
3-D 
A-O 
A-O 

B-J 
-J 
•J 


J-. 


ISMA-Ol 


Bid.     Atk. 


tS   I 

MWSala 

ST 

'lOS      


S«      ...... 

tos     


SSM    ST 

tlH 

tos    ... 


_raa»» 
£«i<«a!a. 


w\ 


tine* 

Jan\. 


Ill 


SS     

Tl       TS 


T4        TS 
ST       M 


IS4  

IM  

Its  

1st  

li^::::: 
i'Mw ::;:: 

IIS  

•IM   

I4S   

its" !!!!! 

i'lTji ::::: 
tiisii ::::: 

STMIM 


•\H   isi 

IM     110 
IM     IM 


•lis     111 


114      III 


iU     IIT 
ttSM 

nsQ  .... 

taoH 

imQ 


141 
140 


IISI« 

iVi"  '.'.'.'.'.'. 

lOS 

SSMSala 

"Tit4ftJa 

i'sTM  iss' 

Ts"  '.'.'.'.'.'. 
IIS     

loi"  '.'.j'.'.'. 
Its 

•ssji ";;;: 

tSSHtala 

•■oaaa    **•%% 

I*IM 


L»»    Eigh.M: 


MM       8SW 
SS  SSM 

ai«<  Daa'M 

ISS     Mar-M 

M    Mar' 


ST     Aa«-M    . 
MWPab*M  .... 
ISS     rab'M 


114     OaL-ST 
lOTMVM'ST 


W  MM 

M  M 

lOMifMt 
tSTH  Daa'M 

inii  Bei^M 

IMM  Vm'-M 
ISt     Oaa-M 

IM     rab'M 


S4 

TSW 


T4  TSU 

M    Mar's* 


IM 
IM 
ISS 
IST 
111 
I4S 
l«S 


'7.. 

Ba».*M 
Mar'M 

I4S 


ISfU  Mar'M 
IM     A^«a 


Its     MafST 
IM     Daa'M 

iVtm  Mar' 
I  ITS'!  an. -M 
ISI         US 
141     Mar'M 

M     JM.-M 


Mar'-W 
ISl 


IM        I 
IMK     IM 

IMNOSL-M 

i'll"*    iYi" 
tMrMk'M 

IISS  Mar'M 


IM        IM 


»mi 


Aac'M 

lit       HOTtM 

Itl     Jaa.'M 

lOSWi'M'M 

Uiflpak-M 

t4S     Daa'M 

ISS 

IM 


ra-^ 


io«    rab'M 
lUW  Mar'M 

ios"  Oac'iw 
Sa^^Ma^ 

»s        n<4 

m!!    TCS 

Ml      OSC^ 


in 


IS* 


J  ROT'ST 
ISII4Jaa.'M 
lOtfi     lOSM 

mi  isi" 


IIS 

"m 
"i 
'"»t 


Lam.  High 


T^ 


88 
SS 


M       S6M 
IM     104 


M       SSM 
SS        18^ 

lOt     lOSH 


IStMloSM 
IM     IM 


TOM    TS 


TO       M 
M       S4 


US     144 


POHIIl 
tU     14S 


IIT 


IfflJ 


iintiinl 
111    lea 


tfT     IM 
IM      lOlM 


I  IST 


lOTMlll 
iVfiiiYi' 

ISHflOSM 

IIMIIT 

isi"  isi" 
141"  iwii 

i'm"  I'ii" 

ios"  ioi" 
IIIMIIS 


•SM  SI 

SS        SSMI 

Tm  tt" 

im"  ios" 
"ti"  "•*• 

'MiiiosN 
in    ISS 

iaiU  isi'w 
looM  io«3 

SM(  iosH 


BONDS. 

>.T.  nOOK  KXOHANOS 
Wbbk  KaDuo  Mas.  24 


FUnt  A  Para  M  g  •a....irao 
lat  aoaaol  gold  8a. . . .  1«S9 
Ft  Boron  DiT  lat  g  Sa.  1  »S» 
tla  Oao  A  Paa  lat  a  8a. .  tSlS 
lat  laad  gr  act  g«>U  8a.  1 8S0 

HfoMSa  

▼  B  Baa. 
noOolat(4KarS4l 


ItSA^ 


1S48  J 


A-O 

n-N 

A-O 
J-J 
J-J 

"    J 


r»WAD0-latg4-Sa.lMt 

nw  A  Bio  Or  lat  a  S-ta.  1 SM  |J 

rahoa  Bar.  a—  KlBgiCo  Bl. 

GalHar  AS  A.  awBPOo. 
al  HAB  of  -as  lat  8a.lSt8 
OaAAlaRj  latptg  8a.l»48 
Oa(W.Alfo  latgag8a.lSM 
Oaof^PaaUo.  Am  Bo  By. 
OfaaidBaB A lod.  OwPaOa 
DaaAitJ.  SwOBAQ 
■Aoaaatoala.  Am  NTMHAB. 


J-J 
J-D 

J 


A-O 
A-O 
J-J 


tBAWTIatg8a.lSM 
._ATMOaa.  AnSoPOo. 
lllBoti  Ont  lat  g  4a. . .  IMI 

.    BnHfiil IMI 

lat  gold  SMa lS8t 

nnniiiii iMt 

latsoMSaatartag.. 

■a^Marad 

OlBnaatcold  4a... 

■■iMarad 

L  M  0  A  Tax  gold  4a 

Bagiatitad 

OoUUS-10aoM4a.. 

Bagtatand. 

Waalata  Una  tatg  4a.I98l 

BMMtarad   IMI 

Loafinua  mTgSMa.i»ss|J 

■  igliHni 188S 

at  Loala  OlT  g  Sa issi 

■aalaMrM 1S8I 

Oolitic IW8I 

■  MliUnil 1S8I 

rafrtdc*aotd4a..lS00^- 


.1081 
.108 
.1931 
.I9SS 
1 983 
.IMS 
.1904 
.1004 


M-N 

J-J 
J-J 
J-J 
J-J 

H-B 
H-B 
A-O 
A-O 
M-N 
M-N 
J-J 
J  -J 

r-A 

'1 
J-J 
J-J 
J-J 
J-J 
J    " 


DlTlatg4a. 


issop 

DiTrag  8a IMI  ~ 

DIT  lata  SMa. IS8I 

larad 1S6I 

LAMOgla..lMt 

.tS81 

.1S81 
.IS8I 
.IMI 
.ISSI 

AOarlatSa....l 

atLBoa  lat  gag  4a.. .ISSI 

&rbAttatg  4a IMS 

ladBIAW.  sbcCCABIL. 
lad  Daa  A  W  lata  8a....lSSS 
ladIUAlaIMi«faSa..lv4|i 
lat  A  Ut  No  lat  gold  Sa.  1919 

M  gold  la. ISM 

•dgoMda. ......IMI 

towaUaatnl  latgatdlcISM 
Um% MIdlaad.  AwOAANW. 


BaahAlI 
KlassOb 


alAAOB.  AwLBAMA 
aaAMMA.  AwTolAOa 
E  0  A  MBAB  tatgagteina 
KCPAO  lalAaalg  liLlM 
KaaCAPaa.    IwMKAf 
-        IMMI.A8> 
'hLAN. 
C  H I  A  P 

Bisr  A  latgSa'M 

ral  Bl  latga  a  laaar  A.'l 
Kaamna  A  Okla.  *•  So  B>. 

LMaMiaAW  latglctsin 
BdsoMla. 1941 

■onA  Okie  litaa  la. .  tS4S 
AwNrOaat. 

I90T 


Lt 


AMI.    AwNr  .. 
I  Tal  (Pa)  aoU  g  Sa 


Batfataffad 1997 

lAkVBT  lat gagtMa..  1940 

BMlil»lll  1940 

UATTarBr  tataag8alS4l 

niiiiiiiir 1941 


LTOaaldblatgagSc 

BMlaiMail 

UAANT  lat  gag 


ISM  J 
ISM  J 


BMIHiCil 1*48 

BOAM  tat  a  lstsMa.lS14 
rfc ISU 


4s  ..1S48 


.  NJ 

;  A  Caaar  Tai.  Am  Mo  P. 
k*APr.  iMMatStBr. 
bMlatgSalSSTTrata. 


is  lal'S-lataaag  •a.lSSi 

Ul  aoa  g  4a ISSI 

QmotI  gold  «a ISM 

fairy  laTsoM  4Ma. ...  ISM 

Md  «a tSM 

Dabaatafaaoid  Sa.....lSS4 
IITA8BTatgla....lStT 

Mlaaoaa 1*17 

H  T  8  A  M  B  aoog  Sa..l*M 
■kiTB  AMoe  latsSa.lSlI 

lat  8a.. IStl 

■stakblataoa  ggala..*M 
II  TBarlaBlalngla'SS 
MoaUak  Ita  ga  g  la.  ..1S4I 

UAMoBlT.   IwOhlAAM. 

'..  B  A  It  L  Ooa  aa  g  la  Tr  aana 


alaold4a 1*48 

^oaANaah    OaaalBrTtlSOT 

■  OAMlatgSr    ....tSM 
MaoMSa ISM  J 

■  H  A  Haab  litg  Sa.. .  ISIS  J 

Oaaaral  gold  6a 19S0  * 

fMillufi  dH 
•ILdtrIM 


idt*roi***-l'M 
IvAi. IMI 


.     D 

r-A 

i-i 

J-D 
J-D 
J-O 
J-D 

J-D 
M-S 

X-B 

J-J 
A-O 
M-R 

1^! 


i 

A-O 

M-N 
MU 

U-J 

J 

A-O 
A-O 

"  -J 
-J 
M-K 
M-B 
A-O 
A-O 


»-s 

J-U 
J-D 
M-B 

u 

■    J 


M-B 

H-B 
J-J 
J  -J 
J-D 
J-D 

n-B 

If-B 


Prif 
ntdag. 
Mar.  24. 


Bid.  A$k 
1S8  IS4H 
IOS      ....7 

toe 

•i'st"  108' 


M     Bala 
SSMSala 

101      108 
•I08M 


lOSM  106 
114     


107 

io«"  ios' 


•19«M 

99M  llria 
VSM  "ism 
SHtihila 


iVi" ','.'.'.'. 


IM 


Itl 

'  M 


101     

tOTM 

lt<M    .... 

t  1        94 

*       61 

'    0    Hals 


MM 


76     tal 
TS     tal 

IIMillSM 
1ST     110 
1*1     IM 


•ioJHioT" 


■«"  :::::• 


t4       SIN 

in 
tot 


**M 


i«* 

N 

IM 

iot" 
lis 

104 
M 


SOMIala 

VHIala 

104     

tllM 

ISS 

ttSM 

II9M  ttOM 
IM      ...... 


FaaA** 
JtaaAaor 
LoMtBaU. 


fi 


Lme.  HiffK. 

114  194 

tOlM  lOlu 
108  Mar -OS 
101        101 


108     Mar '98 
88  <I4 

68M        66 


too         100 
106     Oao'98 
too     Jaa.'99 


lOSM     I04M 

lltMPab'OS 
lttMNoT'98 
106  Jan.*** 
10tMApr.'9» 


IOT  rab'99 
104MJaa.'99 
104M  lOBM 
101  Mar-w- 
IMM  8ap.'9«> 


104  rab'M 
"iBJi  "»«M 
"si"  Mar''0* 

•sii    "»Ti,' 


i'iiii  rab'M 

Its     Ba^'M 

iotM  rab'M 

i'ti"  Kab  'se 
94l(  DaotB 
So     .Nor'M 

IOS    Jaa.'*» 
107M     104 

so     Mar '99 
IM        110 


7S 


48N 


76 
71 


IIBK  Mar'M 
107         107 
101     rab-S* 


104 

i'o'7' 


ABa***) 
i'o'f 


1  ISM  Mar '99 
iMMJ'ir'vT 
-^    rib  'M 


rab'M 


87     Mar'M 

IISM     IMM 


too 
too 


Mar'M 
ISO 


too     Jaa-'M 
i'or"  JiA.'''9'9 


SI  6SN 

9  10 

M  NOT'97 
lit  Mar'99 
IIS  ISS 
IIT  NoT'SS 
lt9M  118M 
lOSM  Bas^'ST 
IU     Osa'SS 


Ho. 

1 
46 


18 


176 


86 


SM 


Low.  High 
lai     184 
lOOMlosW 

100  108 

101  101 

•  ••••  tItIM 

..«•■ ••••#« 


88       87M 
88       M 


S9M1M 

i'o'o"  lo'd" 


Jiangt 
Jan.1. 


•TM104M 
lltMllIM 
i'o'sM  I'm" 


I04M104«( 

--    loiM 


108 


i'o'i"  Vo'i" 

"9'tN"B»M 

Vi"  "mm 
si"  "*8M 


104M  ie4M 
liii"  ill" 


lotMiot 

104M  118 
lt4MlU 
v*M  •T 
60  61 
107     110 


V«i"TT 


•I 
It 


TT 

71 


IISM lit 

totSiio 

IM     IM 


•■•aaa    •«•*•• 

IMMtOT 

i'll'  iYiii 
..„..  ..^.. 

"*>M 


vr 


•  aaa  sssttl 
s*ai  ••*•»< 
s*aa  ••*•« 


II       IT 

190     lltM 

»i"  iW" 

9t     101 

......  ••*••« 

too     IM 

...  ••■•»« 
IOT     IOT 

•*•  •••••• 

•  *•  •■•tM 
•at  •■••»t 
...  ■••••t 
.•■  attM 


Tt 

10 


t*'f** 

1S9M  1*1 
117      188 

liiii  isi" 


laadagtsdlMsvasfe.  tBaadstvAagan.    iBaadadaa  AsrU.  laaadadriSJaaawr:  IBiaAiAasJriMdOtMoa  MMb 

OUTSIDE  SECURITIES  (OiTwr  at  ioot  of  7  oohsiodtiti  p^aM).—0A3  SBOURITIBS,  dtc 


trtiia 


OlyRALir 
OMaabnalO) 

lat  8a  IMM. 
OaasMM  Oaa(«i 

lalla  IMa 


ai'ortoi'ii^ 
It 

JAJ 

aiak 
JAJ 


(PMU).. 


l(JCItT) 
[^■■"BwNiMCa 


48 

IIM 

*«' 
1108 
1*M 
BO 
I* 


89 

107 

b-Uat. 


"iX' 

107 
M 
a* 
4SM 

SIM 


llaai 


■nitas. 


^rtWaraailad>-t^A 


in  Sal 


.JAJ 


latBa  1*18 PAA 

parUord  lOU  Om  L. .  .18 
Istliai  NaUniOM-AU 

latSaiMt MAN 


l*M MAN 

tateratta  (lad)  «aa-Aik 
tal*al**4  


BM. 

Aak. 

To 

T« 

7* 

81 

M 

101 

flOl 
t   48 

IOS 

16 

88 

TS 

tot 

ISS 

■  OS 

IOT 

810 

■sab 

TO 

T4 

It 

84 

Oaa  Maaa  fitlaa. 


latSa 


AWabTa»-i5 
IMS JAO 

(WU) 
ISM AAO 


OhtaA 

lat  Sa  ISM .J AD 

■aaalia  Oaa  A  Ooba-N  T 
■MfilalpMa  Oo-Am  Boa 

SJaaaaTilMol 

fclMT , JAJ 

APaalOw-aioak 

0»aanlSal*44....MAA 


Bid. 

Aak. 

M 

68 

Tt 

71 

TO 

71 

1108 

IC* 

88 

M 

71 

78 

ttoak 

■aab 

tarn   L 

lat. 

44 

46 

MM 

98 

80 

8IM 

1  M 

M 

17 

1* 

Baa  Baaarltloa. 


Brr'aaOaa-  lat  oa  '46.J  AJ 

WaalamOaa(MUw) 

Sa-IM  N  T  Btoak  Bxah 

AaiafloSi'  Df«Tal!rVr 
AaianaaB  Tal  A  OaA-rr 
Osatrai  A  Boaik  Aaar.... 
3baa  A  Pota 'r«a»b-«U 

BondSt 

doBBar^al  Cabla.. 
loaaar  Uidoa  IM 
■ulraABarBlau 


89 
*6 


JnloalMnrr) 
-     -     aTM 


101 

68 

101 

IBS 


b4 
88 


•  •••• 
«a 
108 

iYi" 

BO 


6fi0 
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BONDS 
WWXjnoOi.  BXOHAITOB 
L  Ending  Mxk.  'Ji 


|l.  Look  DlT  MgS«..1980 

Slab  ADM  lit  ?• 1900 

■ink fd  (UA)  g  «•.... 1810 
B*NAoongag5«....l»se 

«Old  S> 1937 

Untfladgii ISiO 

B««1«tand 1940 

-Ool  tr  5-SO  g  U  ... .1908-18 
r«u&  AU  litgiigSt.l9ai 

VoUtnutgSi 1931 

tM«*M*MUtg4M»  IU4S 
linm&SlttgiigSa  ..1987 
SantnokT  Cant  gta... 1987 
LOInALug  4H(....1981 


ERA  ACT.    SMCr&l.. 
LosliBTColitaongSa.l9S0 


IJaffB^Oo  gii~g  4a.ie4S 


MataonCoal.   SetLatiUS. 
•Bbkttw  B;  OOD  4l  1990 
MMropol  Kl  lit  g  «•. .  .1908 

M«« 1899 

Han  8  W  Oolonli  g  Ba. . .  1934 
Market  St  o  Kr  lit  g  8a.l9t8 
MtK'ptftBy.  SwPHeK&T 
■Utiopollun  Kl.  SMManRj. 
IIMBt  Bt  gen  s  tr  g  6a..l997 
Bvar  ATthATlato  g  6a.  1948 


Bactatered 1943 

Ool*  StbAr  lat  gu  gS*.  1 993 

B«glit«r«l 1998 

ImAt  *  P  F  latga  g  6a.'9S 

BagletiBred 

Ha  Owit  eon  gold  4a. ..1911 

lit  eon  Inoome  g  8a. .  .1989 

MeoQbieomag8i....l93tf 

■qnlpAeollgSa'..... 

H«z  Intemat lat  c  n  k  4a.'77 

Hex  Mat  1  at  gold  «8 1937 

SdlneteACp  stmpd.1917 

td meome gold  Oa  B..1917 

Max  North  lat  gold  6>. .  1910 

Beglatered 1910 

Hleb  Cant.  Sm  N  Y  Cent. 
Mid  of  N  J.  8m  N  Y  Bni  &  W 
MUBlB7&L80-yrg  Ba.l9S« 
MliB&W.  8m Chlo  A  NW 
MU  *  Msd.  Su  Ctalc  &  N  W 
MU&North.  SMChM&StP 
MU  *  Bt  P.  5m  Cta  M  &  8t  P 
HlnABtLgn.  Sm  BCB&N 
MlnnftBtIr-Utg7a..l9S>    J-D 

liteonagoldSa 19b.  M-V 

Iowa  ez  lat  gold  7a. . .  1909  J  -  D 
Booth  Weatez  lat  g  7a. '10  J-D 
Paotfloezlaigold«a.l9Sl  A-0 
MAP  lat  Seat  4a  tnt  go.. '86  J  -J 
U  aeV&A  lat  g  4a  Int  gn.'SA  J  -  J 
U  BtPABSM  oon  g  4a  int  gn'SS  J  -  J 
HlnnBtB7latcongSa.l919  J  -J 
HlnnCc  Sm  St  PM&M. 
MoKanATez— latg4B.199u  J-D 

MgOld4a 199U  F-AJ 

lat  ezten  gold  Bs. 1944  M- N 

MK&Tof  T  latKagBa.'42  M-  8 
KC  AFaOlatg4g....l99U  V-  A 
DalJk  Wa  lat  gu  gSa.  1940  H-M 
BooneTBdiiC'OKiJK7a..'0ti  .U-N 
TaboANeoaholat7a.l90a  J  -O 
HoKABlatgnc  6a...l84ii  A-0 
MoPae— lateoug«a...l9ao  M-N 

8d7B 1906  M-M 

Tmatg  S» 1917  M-81 

Beglatered 1917  M-81 

IrtooUgoldSa 192U  K- A 

Baolatered 1920  r-A 

PaoBof  Mo  lat«zg4a.'8ti  F- A 
Mezt«ndedi«oldBa.l938  J  -J 
Yard  V  li  W  latKBa..'afl  n-8 
JbaroT&OTAL  latuBa'SH  J  -J 
■tLilMtlataztg4)<a.'47  F-Ai 

Sdeztgda 1947  ,M-M 

Ark  Branch  eztg  Si. 198S  J-D 

OanooDrT&ldKrtgBB'Sl  A-0 

OanoonstampgtdgSa'Sl  A-0 

HlMBlTBdga.  SMChioAAlt 

MobABlnn  prior Uang S8.'4D  J  -  J 

8maU J-J 

Inoome  gold  4a 1946  J  -J 

BmaU 

Hob  A  Ohio  new  gold  6a. .  '37  J  -  O 
lit azteoaioD gold  6a. 1937  Q-J« 

Saneral  gold  4a 1988  A- 8 

Montgom  DIt  lat  g  6a.  1947  F-  A 
BtIjiCalrogug4a..l93I  J  -J 
Mohawk  A  Mai.  Sm  N  r  O  A  H 
MonongaheUBlT.  SmBAO 
MantOenU  SwStPMAM. 
MonUnk  Bzt.  Sm  liong  I*. 
Morgan'aLaAT.  8m  8  P  do. 
MwrliABaaez.  Sm  Del  LAW 
V<uh  Chat  A  8t  L  lat  7a.'18 

il     Sdea 1901 

lit  oon  gold  Sa 1938 

litBaT  A  Pb 1917 

lat8aMoMMWAAI.1917 
lit  gold  6i  Jaaper  Boh.  1833 
RaehFlorABhet.  8m  LAN 
MawHAD.  SmNTMHAB 
HJJnnoBB.  8m  N  T  Cent. 
H  J  Boothem.  8m  Cent  N  J. 
RawAOlnBdge.  SMPennOo 
ROANBprlorlleng«i.l81B 
MTBAUattBoh.  8m  L  L 
R  T  Bar  Bztan  RK.  SmLI. 
>TOantABB-lit7a.l908  J  -J 

Baglatared 1808  J  -J 

DabantnraSaof. 1884-1804  M-8 

Begtnared... .1884-1904  M-8 

BevdebSaof.  .1889-1904  H- 8 


M-8 
J-J 
A-0 
F-A 
M-N 
J-J 
J-J 
A-0 
F-A 
M-N 
M-8 
F-A 
J-J 
M-N 
M-8 

J-J 

A-0 
J-J 
M-N 
J-D 
J-J 


F-A 
J-D 
J-D 

M-8 
M-8 
M-8 
M-S 
J-J 

J'lyl 

A-0 
M-8 
J-D 
M-8* 
An.« 
J-D 
J-D 


iVica 
moay, 

Mar.  24. 


Bid.     Aik. 


60 
106 


10»« 

no    

9SM  Sale 


lOOK  Sale 
lll>* 

109     

110     

107     108 


104     Sale 
U»H  117X 
103H... 


ISOM  Sale 
138     Bale 


186 


136     186 


8n<Bale 
108     


147M 160 
lis     IISM 
184     ....,? 

187     

ISO 


93KSale 

67)4  Bale 

87 

89 

HS 

87 

78 

Sale 

i04Jt  Sue 

180 

Hnlfl 

no 

loe 

Bale 

Week's 
Range  or 
Latt  Salt. 


Lovi.  High. 


107     NOT'88 

ibeiiMM'Vi 

110     Mar'99 
96K       96M 


lOOH 
IllM 

ine^Mar^og 


08 
107 

84 
108 


lOOJi 


Jan.'99 

107 
Fab.'99 
Jan.'88 


110 


108     Har'88 


106 

117)4 

108« 


180K 
138 


130M 
133 


134     Har'8i 


134KMar'99 


68N  Jan-'98 


86«       87« 


6M  Dec '98 
87     Feb '97 


lOSM  Feb.'99 


144 
113 
136 
137 
188 


Jan.'99 
IISM 
Jan.'99 
Jan.'99 
Deo '98 


98 

S8 

2S« 

79 


83H 

67)4 

88 

8694 

79 


86     Mar'99 


104»i 


86     Bale 


107 


83 


J 
J 

A-0 
J-J 
J  -J 
J  -J 


A-01 


106 
108 

86 

75 

ioB«...;; 

106M  Sale 
106K 106H 
lUMSale 


136 


88 
107 


188 

I8m 

84 


'181 


108     Sale 


ll«« 

1143116 
107)4  111 
107      


104 

180         \20\i 

114)t(Mar<99 

100         100)4 


85 


96M 


107         107)4 
lllM  Jan.'e8 


105M  lOSM 
106W  lORW 
10691  Mar '89 
111)4  ll'« 
lllMMar'Su 


76 


Bang* 

tinee 

Jan.  1 


lMU.Eigh. 


106M  107)4 

lOTK  110)4 

94H    80.H 


100     lOOH 
111     113 
108     110 
108     108 
106)4  109)4 
91       84 


86     107 
118      117X 
108)4  10394 


1189il84 
133      13S)4 


1889i  187 


134     1369i 


eSK    68« 


84K    88M 


103H  106)4 


46      146 
H0«  118)4 
136      185 
187      187 


18 

B 

704 


..      187)4 
117     Feb '99 


}?2H. 


33)i 
107 


84)i 
107 


188  Mar'99 
106K  NOT'87 
108        108 


116        115 


116        116 
114)4  Mar '98 
118)2  Jan.'88 
118)4  Jan.'8» 
108)4  8ep.'87 


81M  95)4 

65)4  71 

83  90 

86  90 

76)4  88 

85  95 


BONDS. 

N;T.  8TOOE  EXCHANGE 

WBBK  ENDIMO  aiAR.  24 


101)4105 
1089(  181 


i  100)4 


88       9694 


106     107X 
111)411194 


106)4  l('69< 
106)4107)4 
10694  106)4 
106      118 
110     111)4 


136     188 
117     118)4 
83)4    88 
106     108 


188     18394 
ibs"  108 


116     115 


114K117), 
1148117), 
llOM  118^ 


lOM  118)4 
13)2  118)2 


NT  Cant  (Con.) 
Dabentore  g 4a..  1890-1905 

Beglatered 1890-190S 

Debt  oeru  ezt  g  4a. ...  1909 

Beglatered 1906 

QSKa 1997 

Beglatered 1997 

Lake  Shore  col  g  8)4a.l998 

Beglatered 1998 

Mloh  Cent  ooll  g  3)4a.  .1998 

Beglatered 19U8 

Harlem  lat  7a 1900 

Beglatered 1800 

N  J  Jono  R  ga  lit  4i  ,1886 

Beglatered 1886 

Weat  Shore  lat  4a  gn. 3861 

RegUtered 3361 

Beech  Ork  lat  gn  g  4a.  1836 

Beglatered 1936 

3d  gn  gold  6a 1936 

Beglatered 19S6 

Clearaeld  Bltnm  Coal  Corp 

lataflntgug  4saer  A.'40 

Small  boDdB  series  B..'4Q 

Gout  A  Oswe  1st  ku  k  3b.'43 

R  W  AOgoon  lstezt5s.'22 

Nor  A  Mont  lat  gag  5s. '16 

R  WAOTRlBtgug58.18 

0aweAR3d  gagSB..1915 

Utlca  A  Blk  BIT  ga  g  4b  .  '28 

Moh  AMal  I8tgag4s.l991 

Oart  AAd  Istgu  g4B.1981 

NY*  Put  1st  oon  go  g  4b.'93 

NY&North  lBtg5s..l9a7 

Lake  Shore  &  Mloh  South— 

Del  Mon  4  Tol  Ist  7b1908 

Lake  Shore  dlvld  7a.  1899 

Conaol  lat  7a 1900 

Registered 1900 

Conaol  8d?a 1903 

Reglatered 1903 

Gold  3)4 1987 

Reglatered 1997 

OtnA81atgL8AMS7B'01 

KAAQR  lstgaBs.1938 

MahoQ  C'lKHlatBs.l934 

Mloh  Cent— lat  oon  7sl902 

lat  con  6a 1902 

6a 1909 

5a 1931 

Beglatered 1931 

4i 1840 

Beglatered 1940 

Bat  O  A  8t  iBtgu  g  8a. '89 
N  Y  Chic  A  StL  latg  4a.l9S7 

Reglatered 1937 

N  Y  A  Oreenw  Lake.  Su  Erie 
NTAHar.  SwNYCAHad. 
NYLackAW.  SeeDLAW 
N  Y  L  K  A  W.  See  Krle. 
N  Y  A  Man  Bch.  Set  Long  Is. 
NYANK.  SeeNYNHAH 
NYNHAHart  lBtreK4B.'03 
Convert  deb  certa  91|000  . . 

Small  certfB»100 

Honsatonio  H  con  g  5S.1937 
N  H  A  Derbr  con  5a. ..1918 

N  YANHlat7a 1905 

lat  ea 1905 

N  T  A  North.  8m  N  Y  O  A  B. 
N  Y  O  A  W  oon  latg  5i. 1939 
Refnndlng  latg  4s. ...1992 
Regla  *5,000onl7...1992 
N  Y  A  Put.    See  N  Y  O  A  H. 
N  Y  A  B  B.    See  Long  lal. 
N  Y  8  A  W.    See  Brie. 
N  Y  Tez  A  M.    See  So  Pac  Co. 
North  llUuolB.  See  Ohl  A  NW. 
North  Ohio.    Stt  L  Brie  A  W. 
Northern  Paolflc— 
Oen  latRRALaafg6a.'31 

Reglatered 1931 

BtPANPgengei...l933 

Reglatered  otfa 1838 

Prior  lien  r  A I  g  g  4i..l887 

Reglatered 1887 

Oeneralllen  g  8i 3047 

Reglatered 3047 

Wash  Cent  lat  g  4a. .  .1848 
Nor  Pac  Ter  Co  lat  g  6s.l833 
Nor  Hy  Cal.    See  Cent  Pac 
Nor  Wla.    S«  0  8t  P  M  A  O. 

Nor  A  South  1st  g  5a 1841 

Nor  A  Westgeug  6a.. ..1831 
New  River  latg  6a. ...1833 
Imprvmt  A  ezt  g  6a...  1984 
CO  AT  Is  gug5B....1832 
Scio  TAN  Klstgug4B.1888 
N  A  W  Hy  latoong  48.1886 

Beglatered 1886 

BmaU 1886 

Nor  A  Mont.  SMN.Y.Cent. 

OIndAW.   SeeCOOAStL. 
hlo  A  MlBB.    See  BAO  8W. 
Ohio  River  KH  latg  Ba..l936 

Oeneral  gold  58- 1937 

Ohio  Sontb.genlatg  4a. 1881 

Bng  Tr  Co  oertta 

Om  ASt  L  latg  4a 1901 

Ore  A  Cal.  Sm  So  Pac  Co. 
OreRy  ANav  lata  fg  68. 1909 
Ore  BJl  A  Nav  cun  g  4s. .  1946 
Ore  Short  Line  Utgai.1983 

Utah  A  Nor  lat  7i 1808 

Oold  5 1886 

)reBh  L— lat  con  g5i... 1946 

Non-Cum  luo  A  Ss 1946 

Non-ca  Inc  B  A  col  tr..l94e 
tawego  A  Home.  See  N  Y  ' 
■>  r-  Fa  8t  P.     See  C  A  N 


J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
JI-N 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J-J 
J-D 
A-0« 
A-0 
M-N 
F-Al 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
A-0 
J-J 

J-D 

J-D 
J-D 

A-0 

J-J 

J-J 

M-N 
M-N 

8 
M 

■?] 
J-J 
J-D 
A-O 
A-O 


Price 
fnday. 

Mar.  24. 


J-D 
A-0 


Bid.     At*. 


104)4.., 
•108      .., 

10494  .,, 
♦103        ., 

11!94 

'\\\H..... 
9994  Sale 


Wtek't 
Bangeor 
Latt  Bale. 


9S94Bale 


106 
■106 
108 


118)4  Bale 
lis     118)4 
110     ... 


180)4  133)4 


103)4 

107     Sale 


125     

•118     

108)4  107 

180      

136      


107)4  Bale 
105     lOT 


•180     185 


180 
116 

107H. 
108H. 


J-D 
A-0 
M-N 


J-J 


Lovi.   Bigh. 

104     Dec '98 

10494  Feb.'99 

10794  Feb. '99 

10494  J'ue'es 

11194      112)4 

111)4  Feb -99 

99)t      100 

9894  Mar 'e 

98M       99 

89  99)4 

106     Mar'9e 

106 

May'97 


ifo. 


106 
108 


U3         114 
113)4     113)4 
108      NOT'98 
106     J'ne'98 


85     J'ly'88 


18094  Mar'99 


107     Ang'98 


133)4  Dec '98 

131  Apr.'98 
10394  Feb '99 
10694  107 
106)4  Feb '99 
117)4  117)4 
116)t  Jan.'Oi) 
110  Mar'99 
106  Jan.'99 
106)4  Dec '97 


181  0ct.'98 
113    112 
104)4  Dec '88 

182  Feb.'OS 
121)4  J'ne'98 
126)4  Jan.'98 
106)4  Feb.'98 
108  Jan.'98 


107 
104 


107)4 
'08 


Not' 


104)4  Oct. '97 
181)4  Mar'99 
177  Feb  '99 
186)4  AnK'98 


18094  Mar'99 
114)4  Jan.'99 


117)4. 
110)4. 
131)4  . 


10894  Sale 

•103     

68)4  Sale 


118 


•108      

(•6)4    98 
83)4  Bale 


88)4 


103     Bale 
138^  18994 
188)4  186 

•i'l'o"  '.'.'.'.', 
85)4  86 
69)4  Sale 


106MM8r'99 
10394     104 
101)4  NoT'98 


118  118 
117  Oct  '98 
13194  Dec '98 
ISO  Sep.'88 
108  108)4 
108)4  103-  - 
67)4       68i 


13 
438 


38 


83 

lis 


Feb '99 
Feb '88 


103  J'ne'98 
130)4  Feb '99 
138  Nov'98 
117)4  Aag'98 
101  Feb '97 
97  97)4 

88)4       93)4 


108     Jan.'98 

"9"  Sep.'''98 

8)4  8ep.'98 

81     Mar'99 

11)4  Mar'99 
lOlQ     102 
188)4  Mar'99 
131        121 
108     May'e7 
11094     111 
86)4       88 
88)4       89H 


AtiHire 

«inee 
Ja7%.  L 


Lino.m0h, 


106)4  107H 


110)411894 
111)4111)2 
89)2  low 
98  89S 
88  108 
97)4  »9H 
106  108 
106     106)4 


110)4114 
10994  118 


ISO     ISS 


102)4  108M 
I05(;i07 
105)4  1(^8)4 
118)4  117)4 
116)4118)2 
108  110 
108      106 


1.    ^^IIS 


106     108 


178     184 
178     177 


130     ISpM 


114     114), 


373 

4 

864 


108      108U 
IC  8)4  106 


114)4118 


10194  108)4 
103)4  lO?* 
67)4    '0 


90 
118 


83 

lie 


ISO     130M 


88)4  '^8" 
88)4    »8H 


80       85 

110     118)4 
lOOM  108 
138)4  1*8 
181      181 


108     113 
8"       SJJJ 


•5)4    74 


•Nopnoamdaji  thaaearalataatbldandaakadtbliwaak.    tOaaJaa.    tOaeJai.    UDnejuaa.    {DujMay.    T  Due  Nov.    a  Theaa  are  option  aalaa. 

OUTSIDE  SECURITIES   (Givbn  at  foot  of  7  ooiirsBiouTivE  pages).— r^Zi,  J  ELEOTRIC,  Sc, 


Teleg.  Jk  T^lrpb 


Pal 


line  Taiag  A  Telep.— See 

KankUn 

Sold  A  Stock 

Bends 

Hadaoa  Hlver  Telephone 

iMarnatton  Ocean 

Maslean  Telegraph 

Mazlean  Telephone— s«e 
■aw  Bog  Talep— Sm  Boat 
Roithwattem  Talagrapb . 
RTANJ  Telephone.... 

_fc  1880 MAN 

>aaW«A  AUantIc 


Bid 


Boat 

87 
115 
300 
Boat. 
on  Hit 
116 
178 
113 

76 


LQt: 

60 


9t 


808 
Llit. 


18S 

116 

80 


Teleg.  Sc  Teleph. 


Bonthem  A  Atlantic 

Weat'n  Union  Teleg— N  Y 

EleetrSo  Campanlea. 

Allegheny  Go  ught  Co. . . 
Bnuh  klectrte 


Br'dcprt  (Ot)  Bl  Lt  Co.86 
Conaol  Blectrlc  Storage. . 
■ddr  mectrtc  Mlg  C0..8S 
Bdlaon  HI  HI  Co  NY— N  Y 
Rdlaon  Bl  111  Co  Brk— N  Y 
■dlaoc  Ore MlUIng  Co.... 
Bdlaon  atorage  Co 


Bid. 

Aak. 

80 

93 

Stock 

Bzoh 

166 

ITS 

48 

48 

t  41 

46 

8 

10 

t  18)4 

IB 

Stock 

Bzoh 

Stock 

Bzoh 

4 

6 

84 

SO 

Electric     Compgnlee. 

llaat  Ekid  Ulectrlc  Light. 

Bleotro- Pneumatic 

Fort  Wayue  Biec.  Co.. 85 

Serlea  A ,... 

Seneral  Kleotrlo  Ct  — N  Y 

Do  pref .— See  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Hartf'd(Ct)  LtAPowCo86 
Mo  Bdlaon  Blectrlc. 

Do  prelerred 

Narragan.  (ProvlKl  Co.50 
New  Hav  (Ct)  Bloc  Lt  Co 
Rhode  laland  Bleo  Pro  ^o. 


Bid. 

Aak. 

IM 

8 

4c. 

Sc. 

Stock 

Ezcta 

lit. 

180 

140 

t      4 

6 

33)4 

84 

60 

81 

tz84 

186 

•  t tasa 

zll8)4 

186 

Electric    Compn^Mea. 


18 
(  8H4 
108 


Toronto  (CanlWec  Lt  Co. 
Thorn  Hnnst  Welding  Co. 
United  Klec  Lt  AP  Co  pref 

Bonds 

Woonsooket  (R  I)  Bl  Co.. 

Ferry  Companlea. 

Brooklyn  Ferry-Stock...      48)4 

Bonds  58 {  »»H 

MetiopoUtan  Ferry— 6e..    108 
N  J  A  N  Y  Ferry— Stock. . 

IstBs  1948 JAJdOS 

jAnd  Interest.  tPrlca  lier  ih 


Tsr 


Aik. 

100 

18 
•7K 

lOS 


49 

88 

110 

ios" 
are. 


ILui.  25.  18W.]         THE     CHRONICLE.- BOND     prices  (5  pages)  Paos  4. 


561 


BONOS. 
ATJROOK  IXOBASeC 


'DmO«m»Oo— lit  (5*.  IMOJ 

ITii     -  -    


tot  Mtmomn.  am  Mo  Pme 


J -J 
J-J 
M-S 


Iff  4)^....1»IT 

■  (■•k««T(W >*** 

BOonlMg4Mi.    IMI 

■  MUfiril IMt 

9U»^ooitn0int.l9*1 

atiur.'':!"I!tMi 

Csaw 1»«* 

Dtecaar IM* 

nttoOln  *  Bt  L  latTt.1900 
Mmummttt IMO 

PMa  It  W  *  C  IKT*.  Kit  i  - 

MTt Itiai- 

MTi 1*1« 

0  ML  *  P  IMOTSf  8a.lMI 


tie 

•114 


A-O 

A-0 
M-H 
M-N 

r-A 
r-A 


OtoT  *  PUU  «»  •  r  7* .  I  MO 
UW  o  (  *M*  Mr**  A.  1  Ml 

■wt«*B. IM* 

~    •APH((«l*Ml  B.IMO  J 
-    lO l»€0|J 


LlMS 


Or  BAI  u  1K««««M&1MI 'J 

■  !!■■>  T«l(«agatM. 

■  AOMc««M  (•««)< 
Mbb  B«  IM  fMi  ••«  «a^ 


IMSM-M 

iMeJ-J 


fli 


•...IMS 
....t*l» 
....1»1» 
.IM» 


»."; 
tl 


^iar  \Mtm$  «Ua.tMa  H' 
JRH*CaaMDl«ilM«  M-* 
■KABnlHs*  ««(.■«  r-A 

A  Lwfa  lata  «•  .IM*  J-J 
^jmaAAt.  tMLARMfe 
DwAB  IMstetrfM.'M  J  • 


ItM*  IHt  iMitolrrM.'fa 
_  MaaaurMlatM-lMi 
fn*ltaL  aHOOOAML 
fW  A  r«k  Da  lata  •«. . .  ini 
■  .PMl,IMI 


••■41^ PMl,IMI 

Mafia AML.  awraaaOa. 
■OOJBtL.    aMPaaaOoL 
MaOarATolliaiaa..  IMt 
MaAOoaaaOa*.  AMaaa 
ManWAat.  -    - 
BaJaMiMf 


f«a IM*J-J 

-Mala.  iMaA-oj 

To-lat«a<iLlt  J 

Mnarta tM4  J 

Malaaa  a  T  la(a«a.l»ia  J 
fNUPAriatata Ifl«  ' 

tiua  ah  a  L  a  I M  (  sa . .  1  MO 

UtaoaaulaoM  9* IMa 

fflUaAWaat  lMa4a...l»tT 

JPMACoMrUa 

~      TAAakUtaoB5«lM7. 

a4a...lt«7 

.IM7 

OAH. 

jaoaUBs. 

lata4a....TlM 

Jaaa  !«»(■•. IMa 

aoiMa»4a — iM*|j- 


"5 

J-J 
J-J 

A-O 

J:i 

M-ll 

"   J 

J 


J-. 


lAPMa,  jMaKAP. 
•  WaL  AOa  aw HTOai 


SaMLataC  laia*(«a. 'Oa.ia 
.  Uo*aitataVa.4a..lMf 
L  A»T  U.  am  lUiaotiOaaL 
LACM.  aMM«a*Ohio. 
La  Iran  Moant.  aw  M  P. 


U-J 
-i 


[OAH.    aM 

lAr.  aMTRRAotatl. 
^AaPMataOA  ..lioa 

laaiaaaaaaaB 1 

taaUtaOanO I 

|0*0..1»I» 

..IMt 

...IMI 

aMBiaBMaa IMT 

ItATliAilataaa.ttie 
■aaMMiMaM-.l  — 
tl.AarRaa4a 


A-o 

J-D 

karRaa4a....iMaj.j  •  art 

«DIT  la(a<a...ia4T  A-OMM 
.  aw  ItHaoh  Cant. 


r  lata  4a  Mate.  I  aM 
|a  4alM  Kaa«at». . I M* 

lOKr  Q*.  aTia.  laar 

oMia. 


II 

J-J*^ 

, J-J 

ila...iaaTj  -J 
lataa^IMI  p-A 

ItIT 
tIM 


i-.l 

...1 

...tt48 

...IM' 

...laM 

-.,- laM 

rPa*.    aMNorPaa 

■0itr.aMoa4PitAO 

4.APk  Iataaa.ia4abt-a 
aMBoPaaOa. 
la>aaa...IFtt 


A-ot 

A-O 
A-O 

K-M 
J  -J 
A-O 

J 

J 

J 

._-8 

J-J 


i 


l-H 
J-D 


A-O 


ill 


Pru» 


Uar.^k 


t«T    Bala 

108     , 


117 

llCM^l 


,  Il«i4 


•107M. 


107 

IM 

•IM 

too 

100 

tia 


••*aa«  •• 


tia 


ii" : 
iia    , 

"ii'i '. 


WmJet 


|J 


Lam.  m 
lar 


^ 


llSMMar't* 


IIS 
IIS 

II* 

107 


Mar'M 

116 

Mar'M 

Daa-W 


IO*H>Ur'»9 
loait  Apr-»7 
IWtlJao.'** 
141      MOT-M 


liawAfr-»7 
lii"  MaJTM 


'tai"iiarVf 


iVawr«k.''Vi 


lai  p«a 

rr  Mar'M 

M  Oaa-M 

tar  uSr-wt 


ia»«oa«.i 


iti 


"ii"  oai^W 


iia    , 

iia    , 

III    

iaiM  uii 


IM     107 


ariiai' 


aUflala 
IM     

im"  ttt' 
tioMiia 

•«      101 

IM       .... 
IM      IM 

ll«    

iVatt  lia' 
i»7" !!!!! 


Jr» 


*7WI 


'^ 


'iSitur'ai 


It4t(  Mar'M 

ii4i2ii«H 

Its        IIS 


Hii    "m 

IM    Mar-W 

lOaQMar'al 


paa-M 

114 


IM  Mar-a* 
IMHMar*** 
IMtaMar*** 
laT^Paa'M 

iitia    1 1*1 
imS  Mar-a . 
1073     lOJM 
IM     JaB.'M 

laaMJM.'M 
tMI«  ia4u 
IK     A»r'*r 

IIS    roa-M 

iiaw  mm'-m 


iY*" . 


t^t^*mrr\d»T.   kai 


.    M    Mar'M 

.liaan  oat.'ai 


•I 


so 


la 


art 


Jten^a 
aiNM 


.Bit 

108 


II  BONDS. 

H.T.  STOCK  EZOHAITQK 
Wbbk  Bhdino  Mar.  24 


11414  il«M 
Ilt9ll.i2 


1I4M1IS 

iia    iisM 


leaM  io7m! 
i'mi  iMM 


M    lei 
Mw  a7 


SodBarAfclMaSa 
aoOarAOalataSa 


aavPAW  tataoa  a**.!*** 

lataSa lOM 

aakMoTalANI.  aMRoraW 

aaabABoalatSa 1»M 

SaaABBdaa.    aMBklToBL 
-    ■"      AlolMaSa-..lM4 
1»1« 
Soathaca  Paoila  Oo— 
Gal  Bar  as  A  tat  a  •a.iaiO 

8da7a laos 

MazAPMdiT  latcSa.'SI 
Boaa  a  T  C 1 M  W  A  a  7a.'0S 

lataSalat  (ta 19S7 

QMia**>atat4 iota 

d«aa4<  intrM IMI 

MoiBaa'fLaaT  lataM-'tO 

latTi 1018 

MTT  A  Xazas  lata 4a.'lS 
OraaCal  I«tat4a  M.l»f7 
8  A  a  A  Paaa  tat  a«  a  4a.'4S 

Tax  AKO  lat7t 1»0S 

idiT  lataOa..l«ia 


aPof  Oailata«a.'0B-ta 

lat  aon  aav  a  Sa . .  1 0S7 

SlaaaMd IOaS-S7 

AANWIata«aSa.t04l 

a  P  Ooaat  lat  aa  a  4a..  I0S7 

a  Paaot  N  Max  lat  aSa.'ll 

•oaUBr— lat«iaaSa..tOM 

BaalatarM 1M4 

Man  IMT  lata  4-4M-SalOM  _ 

Baalaiacad lOM  J 

BTaoraorUaaa  4-Sa.lOM  ~ 

BMlaurad lOM 

AiaOaa  H  lata  •a....l»l8 
AUAOk  Air  LbMlaa.  1*00 
Oal  A  BiaaaT  lat  S4a.l»l« 
■  TTaAaalat7a....l000 

MTlalaaal  a  aa loao 

Ooatal  a** 1*M 

aaPBallrla4a«a....lO*« 
bos  A  Ohto  lat  a  Oa .  I  MS 
ESAOMai»a«a  .tots 

IHaia  au«  raad  a  Sa.  I OM 

Ooa  ia  alaaiaad I 

*it^aUMMaaBia...l 

I»Ualaai»aa I»M 

W  O  A  W  lat  aj  aa  4a.  I»M 
Waat  N  0  lat  aoa a  aa.l*14 
SAMAIa.    am  LAM. 


HI     IIS 

W 
MM 


HHi 


»TM    8' 


•?a 


a«ekPaUaA«orlata«a.l  . 
ibtW  Br  lat aaa «4ai.l048|j 
•aak  A  La*-*>  Km  BR/^ 

I'arAetitLlala  4Ma.'M 
1  lataoaaot4Sa.IM4^lt44 
at  L  M  BMTaraaala.lOM 
Tarra  Ilaila  Btoa  Bf  a  Sa . '  1 4 
Tax  a  M  a    am  BoPm  Oo. 


01 


07 


Ll%  E 

laoMi 


IM 


IO*H  104t4 

n     Ts 


.^..  ..^. 


TaaAP  Br  B«1T  lataaa.t*M 
lataaUla  

I    MaaMla- 

Thir«A*li    _ 

TulAOC  lalaSa 
Waafaai*  lata  la. 


Ti 

AS. 


met 

Xar.  21 


M-M 
»  N 
J-J 
J-J 
J-J 
J-J 
J-J 


fi:S 

J-J 

A-O 
J  -J 
J-J 
J-J 
M-N 
J-J 
J-J 
J-J 
M-S 
A-O 

J-J 


O 

A 

O 

Q-Jt 

-a 

-D 

.■a. 
J-J 


UaaanlaaMla.... 
KaaAM  tata«8< 


loss.  J  -J 

lOSSiA-O 

IV.iJ  J  .  II 

U'      \ 

Tol  Pao  A  W  latsoia  4a.l « 
TStLAKO  latalau.lWi'    i 

UlatarADal  UtaaSalHin  J.u 
ataa  Bar.  am  Ufa  Bar 
Ca  B  lOaial  lis  ala....lMS 
Ua  Pa*-KBAI  aa4a.lM7 
•47 


IM 


AaA 


103W8aU 

110     114 

110     118 
104W8ala 


II 


I  lOS 


'108     

IO«N9aU 


lOSX    .... 
108)4  109 

100     8als 


IMM  Bala 


117 

lot 

117 
IIS 


110 


USX 

(14 

III     Salt 
IMM  I  SIM 
iM 

•107 
•118 

lis 

M 

no 


11^ 


HI 
108 


tOOM  IMM 
lU     II8M 
M     aaio 
IM 

108     ... 
IM      ... 


114  U4M 
114  I14H 
ll4Mi>l 

iti"  IM 

107  lOOM 
lOlM  lOS     I 

in'MMl 
M     IH 

101    iMial 


Ua.  Paa   Tr  0«  atft  a  4M* 

OPOAO  lataaSaura^Si 

CalMJBBaOOa.  aaaPaRI 


1:1 


Utah  A  Bona.  BMOiaBU 
UtMaABIaaaB.  anirroaat 
yarTalladAW.  awMoP. 


<  lialBlaMM.  BMaaMkBr. 

WakBBOs  lata8a..lMS 
MaoM  la lOM 


iaj- 

118 


l?^ 


IM  IMM 
IMM  IMM 
I88W  11' 

ilSiill 

ia4M  to7M 

104^104 

liiii  i*4M 
iiiii  iVs" 

i'UM  i  >IM 


••  aooaaa 


oiolj  .  ~ 


BL IOIHJ. 

■sIMSAOhBn..lMI 

ia4aaa.i*M 

OalLAW 


111 


•a;/Caa'^' 


Br, 

BMOaat  Paa 
W  CkIa  at40-rr  lataaras.>M 

lala l*» 

BMHTOaai. 


Wi       __  _  

IV  ta  A  PMa.    aai  B  a  O. 
W  TaCMtAP  latala.lOl 
WbaaMBf  At  a  latala.lM 

TraatOB  aartisaataa. 

ITkaal  Mr  lal  aoM  la.lOM 

■naaAlar       "      

wutaaABaal. 

«uAawBsP.aMatPMAM 

WUwaaaatP.    awOAMW 
ana  tea*  Oe  lal  u  a  la..  1017 


.ia*7 


BOM 
047]  J  •  O 


OAB  AfLBCTnuO  LIGHT 
Atlifa  a  L  Oo  lat  a  la.  1 0471 
Baa  U  Oaa  w  aiii  a  fa  la . . 'M  J  ■ 
BKln  U  Oaa  latao«a8a..*«a  M 

gaoLAOoo.  awPOAOQo 

Maahaa  Om  lata  la. .  IM8  J  -  J 
JaaOaaOow  aatPeACOo. 
MraMO^OM  a  la . .  „  I  saw  J 


J-J 

A-O 


S.-8 


J-J 

A-O 


J-J 
V-A 


J-J 


107 
I04h 


ao 


TO 


tISMI 
M     I 

ISM  > 
107  . 
Ill     . 


•tiS 


Its 

lOS 

too 


so 


III 

M 

IIM 


M 

as 


MM 

9 


•IITMIISM 


OS 


IPaaJfa 


LmHtaU. 


I 


torn.  High. 
104M  Oot.^07 
US     Mar'ua 

l04«Pab. 


I  OS 

107 
110 
104 


108M 

Jaa.-OH 

Pab'OO 

I04M 


II    Mar'M 

II     Mar-9* 

MM  Xar-00 

IIOMraB.'»i 

IM     Jan.'M 

ios"    ios 

81  M 

US  DoelS 
IMM  Nor'07 
106  lost 
HI  Pao'Oi 
111      111 

lOSM  HoT'M 
108  10<M 
MM      100 

iVsU  HOT'M 
lOsfi      10SM 

loaw  IM- 
I07M  Jan.'M 

ios"  Mar'M 

i  ISM  Aaa'M 

117"     i'!7 
108        IOS 
1 17     Mar'Otf 
IIS        IIS« 
IMM  Marl 
ISS         lis 
ISSMMar'OS 
IM     Mar'OO 
IM  Daa'oa 
IISM    IISM 
110     Uaa'M 
M     Paa.'M 
IISM  Dae 'M 


IM    Oal.-*7 


IM        ISS 
iia       IISM 

SIM        640 
IM    Mar'M 

106     Mar'O* 
IOS     Uoa'WS 

m" 

M 

'8 


104 
Kar'OS 


ia4HfM% 

M     IM.'M 

••W     aai( 


'«8  'jsa 

MM  "iSH 
te7MMar'»a 
111     Mar's! 


IIIM      IIIM 
Sl3       ss 

SO     Mar'M 


"H"  Doi'-iW 


111    Jaa.' 

IMM     101 

IMWDaa' 

aaSMar' 

iSiMar' 


JaB.'M 

Mar'M 

Mar'M 


M      MOT'S? 

SSM      10 

S      PBD'OS 


•••••*        •oooa* 

aiMost.'M 

118^     118 


as 


M 


Ko. 


SO 


60 


B 


11 

us 


I 

so 

sua 


86 


*i»e» 

Jan.  1. 


LomJitgK 

•saaaa 

IISM 


lis 


loiMioi" 


uo    iiog 


lOOM  10 


107  US 
US  US 
87M    M 

iso"  iei" 

••aaat    SBBsat 

•7     106 
77M    M 

IMM  111^ 

111   111 


IM 
90 


IM 
100 


tOSM  IMM 


IMM  IMk 


I07W 


im"  i'ii" 


UT     tlTft 
I04M  106 
II4S1I7 

lie    lis 

IS4 
.19 
ISS 

too 


I  MM 
lis 

1S1M 

100 


110    iiaM 
"m"  "is" 


•  •a  aaaiM 


iSsI 

104 

78 
91 


IM 

108 


SS  isk 


111 

91 


lOW 
109) 


lip 

14 


IISM 
IM 

Iioa" 

[UIM 


loaMiifM 

64       M 

I4M   ION 


111 

104 


US 
IM 


98N  "Hk 


'  ""lii 


I^ 


i  ISM  iVJii 


aeijiTM 


OUTSIDE  SECURITIES 


•aaa.    toaaJaa*    iDaaJair.    tOmlUim.   1  uaa  Jm.   flaaib^lM ifor^ 

(QiTnr  AT  fooT  ot  7  oo»»Knrnvi  vLQWi).—FBRRT 


Thaaa  ara  opUoo  aala£ 

S    Mf so  ELL'S. 


IM 
M 

III 

M 

•I 

'8 

IM 


Wlaaallaaaaaa.  f^ar, 


faglaaa  Air  Powar  o? 

1«T.„.., IM 

t  aatifB  AJia  A  Tool .  I M 
Aaar  BMa  Hota  On. .  .M 
AMtaaaBsal  BMar. 

PiaiwrM ., 

A<tf^A  Faaaary... 


AaarnSa'/ 


^"ioi 


8J 

M 

t  46 


8- 


46 

IM 

ins 
tfiR    lltn 


ad" 


|ll<a»llaa«.aaa.   Par. 

km  804a  PeOB— Oaa  .Too 

latstattrrM too 

M  pralaiial too 

AaMT  Baalt  A  Rafl's.  1 00 

Prsfanaa  too 

SaksantUoai 

Aaar  aiaal  A  Wira-aw 

fijiaa  aaaatr M 

tiaarawilM  Maaaioa.  .6 
ymm  8amwtaara....IM 
ta>ar  irtlaaaraiMB...I00 


MO. 

Aak. 

» 

to 

M 

*•   , 

11 

IS 

4S 

44M 

MM 

87 

114 

US 

Mok 

Bxit 

ISS 

sss 

60 

IS 

t     S 

"si" 

101 

IOS    , 

114 

1 

M I  acr  1 1  a  B  f^ooi^^/Mr 


taiar  tir>pbui>liuiia....lu  t   ISW 

Prafarrad 10  t  Utj 

4iiSaraoD(JnliD)Tob.lOO      II 
4at/«naua  VaDdliia...lO  t     M 

BarBUtaOaa Mi 

aamar  A8n  Oar-Oom.  1 00      II 

Prafarrad 100     81 

«•  1048. ....Jhl    108 

Boran  a  Boa  Br-at*  Phi  Lllat. 

lat  8a ,    107 

aiaekwalla  DarhTob.lSt  II 

ailn  Coaapaar— O0B1..M  T  SS 

Pnrarrad Mi  60 


Bid 


US 

4 
«•« 

86 

108 

108 
SO 
SS 

66 
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rvoL,  Lxviri. 


BONDS. 

a.T.  BTOCK  BXCHABQB 

WUK  BICDIHO  Mab.  24. 


BM  Om  Co  eon  lit  g  5*. .  1»1 8 
atm  III  1st  eonr  g  Si.  .1«10 

liteoDgBt. l»9S 

at  m  III  B'kirn  utg  »i.is4o 

a«gl«t«r«i 

■tOMLNTl(toong5>..'SS 

■•a*rii«i.  8»PG  Acco. 

~    I  Cod*bK5t...l»8a 


15 


BapOLCo  UtR  S>..1«16 
^ OSo Qm  Co  um  St.  1«S« 
EMS«-I'OoofStLUt«Sl'19 

BuUl  bonds 18IB 

Mmtraal  Ou  Co  Sm  PmpOw 
F«oaM*ClitgngA*..l«04 

S4  gtd  ga* 1804 

lit  oonsol  g  St. 184S 

Bsrandtng  g  5>. 1947 

Baglitarad 1947 

Oh  O-L  ACka  latgUK  Si'87 
OonaOoofClilit«ng8a'8« 

aOft  rOb  latgag«s.'OS 
irsalQM  latgn8B.1947 
W«tB  Om  Co  eol  tr  g  Si... '"" 

MUOBLLANBOCS  BON 
A  4am«  Bz— Col  tr  g  4I.1B48 
Jt^OotOU  d«bg8i...l900 
AaDkAlmpSi.  SnOenNJ 
Aa  SpirtUMfg  litg  ••.1916 
Wu  A  8  Cv  Co  lit  g  •■.  1 949 
Dk'nWAWHlatKB8.ie4S 

CabOoslMln.  S»TCI*H. 
bloJo&8tY(]colKSa.l8l6 

NoD'CDm.  tncomea  58.1907 
OlUirf  Bit  Coal.  ,S»NTCJtU 
OolC  A  I  Iatcov.g3s...l900 
OolC&I  DeTCoi{aK6a..lB0B 

Coupon  off • 

Ool  Fuel  Co  geo  gold  «a.  1919 
Col  r  A 1  Co  gen  a  f  g  Sa.  1948 
Com  Cable  Co  latg4a...2S97 

■«nit«nd 8SBT 

DeBardelCAI.  SmTCAI. 
el  A  B  Can.  SMHHbonda 
Oat  MAM  Id  gr  SMa  8  A.191 1 
■rlaTATcoltrga(5s...l936 
Or  RlT  Coal  A  C  let  g  ea.  1919 
Haok  Wat  Reor  lit  gSa.  1986 
End B Co  lata(gai...l931 
Boboken  L  A  I  g  5a 1810 

1U  Steal  Co  debSi 1910 
Mon<onT  deben  St.. .  1913 
iron  BtaamboatCo6a...l90I 
JeS  A  Clear  C  A I  lat  g  5i  1 938 

tdgSa 198R 

Knlok  Ice IChtc)  Iatg6a.l928 

MadB<iUard'Dlatg6a.I919 
•tT  ATlatafgSi.1918 

Bagutered 1918 

Mlota  Pen  Car  Co  lat  g  5a. '48 
Mat  Dn  Tel  Co.    S«  Wn  Un. 

NatBtarcbMfgCul8tgea'80 
wpt  Newa  SAD  D  5a.l990 
II  r  A  N  J  Tel  geo  g  Sa  cy.'80 
■  T  AOnttAndlatgea.1910 
MoWeetn  Teles.  3m  Weat.Un. 

■••nrlA  WRt  r.n  e  flK..18«fl-lfl 


F-A 

m-8 
J.J 

A-O 
A-O 

in-8 

J-D 
P-A 

A-0 

g-r» 
Q-r« 

M-H 
J-D 
A-0 
U-H 
it-f 
J-J 
J-D 
J-J 

::  N 

m-N 

08 

M-g 
Qo-F 

t-n 

J-J 

F-A 

J-J 

J-J 

F-A 

J-J 


Price 
Friday. 
Uar.  24. 


BiA.     Aik. 


Week's 
Range  or 
LcutSaU. 


UO     . 
IIIM. 


M-N 

F-A 

-J 

-J 


A-O 
J-J 
A-0 
J-J 
M-8 
M-N 
J-J 
A-0 
J-J 
J-D 
J-D 
A-0 
M-N 
M-N 
M-N 
M-8 

M-N 

M-N 
F-A 

M-N 


' 117 

iba"  Bale 


•118     

1C8M  110 


107     107H 


lOSM  Sale 
loe^ 1U7 

88)i    90 

.".".'!  "ei' 


•100 
88 


88M 


17M  Sale 


105     

\O0ii  101 


Loui.    Bi0k. 
9B     Mar '99 
110        110 
l88UMar'99 
lt3HJ'ne'B7 


IIS        118 


107M     108 


IS 


111  NOT'97 
lOlii  Peb'99 
186  186 

106      Dec -98 


118         113 
109    Mar-9B 
106     Keb'»9 
106H     106M 
101     Mar'9tt 


105 
107 


lOSX 
107 


99  89 

88  Ji     ■89Ji 

109MFeb'97 


lOOH  Mar'B9 


103  NOT'98 
88H       80>i 

lOSli  NOT'BS 

104  Feb.'98 


17«        17« 

110     Jan.'V9 

9SM  Jan.-97 


111     Ang'97 


99     Jsn.'99 
70     Apr '97 


107  Ma7'9T 
80  May'97 

101  101 

108  J'ly  '97 


103     Feb '99 
lOOM     101 


Ranye 

tince 

Jan.  1. 


Low  Bigh 
BS       «S 

110     118^ 
180M  184^ 


108     \\6 


107     109M 


107W  107M 
184     186^ 


181 


I09M  118 
107^  109 
106  106 
105      107 


104M  lOAM 
106     108)4 

35K    90># 


84«    B8X 


100     lOCH 


86       90M 


17«    23M 
110     110 


Bl>        99 


98M  101 


103     108 
lOOM 104 


BONDS. 

N.  Y.  BTOOK  EXCHANGE 

Wbbe  EHDIlfO  Har.  24. 


PI  Valler  Coal  lat  g  6a..  1920 
Procter  AOamb  latg  6»..'40 
8t  L  Ter  Cupplea  Station  4 
Prop  Co  latg4Xa5-a0  7r'l7 
8  Tuba  Wat  Co  con  g  8a.. '83 
8p  Val  Wat  Worka  lat  6a. '06 
Stan  Rope  AT  lit  g  6a..  1946 

Income  r  Sa 1946 

Bun  Ck  Coal  lat  g  af  6a..l912 

TennCoslTDiT  latgea.1917 

BIrm  DlT  lat  con  6a.  ..1917 

Cah  C  M  Co  Istgu  g  6a.. '22 

De  Bar  C  4  ICogng  8a.'IO 

n  SLeatb  Co  a  r  deb  g  6a. '13 

Vt  Marble  lit  a  f  Sa 1910 

Weat  Union  deb  7i.  .1875-00 

Reglatered 1875-1900 

Debenture  78.. .  1884-1900 

Reglatered 1884-1900 

Col  trust  cur  Sa 1988 

Mut  0n  Tel  a  f'd  6i. . .  191 1 

Northweatem  Tel  78.  ...'04 

Wh  L  E  *  P  C  Co  lat  g  58.'19 


n.  8. 
D8  88 
U8  3a 
USSa 
DS  4a 
C8  4a 
US  4s 
US  48 
0  8S8 

nssa 


iEanyt 

time 

Jan,  1. 


GOV.   8BCDRITIH8. 
reglatered. . .  .Optional 

reglatered 1918 

coupon  1918 

reglatered 190^ 

coupon 1907 

reglatered 192S 

coupon 1925 

reglatered 1904 

coupon 1904 


STATE    8BCCRITIBS. 
Alabama— Claaa  A  4to  5.1906 

Small 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  4a. ..1020 
Diet  of  Columbia— 3-85a.  1 924 
Louisiana— New  con  4s.. 1914 

Small 

Hlsaourt- Funding.  ..18U4-96 
Nurtn  Car— Conaol4i... 1910 

Small 

6s 1919 

So  Carolina— 4U8  20-40.1933 
Tenn— New  aettlem't  38. 1913 

Small 

Virginia  fund  debt  2-38.1991 

Registered 

6b  deferred  certfs 

Truat  receipta  stamped 

UNLISTED  BONDS. 
Atob  Col  A  Pac  ea  tr  ctfa 
Atch  J  Co  A  Weat  8s  tr  ctfa. 
B&Oprllen  3hb  (wl).1925 

lat  mort  48  (when  lsa).1948 
Cen.Pac.M.3)4»  (when  Ijs'd). 

1st  mfc{^  (when  issued) 

Col  A  South  48  (when  Issued) 

Plttsb  A  West  5s  tr  otf s 

Pou.Pac.col.tr.  4b  (wh*n  Isa.) 


e  Mo  pnoernda;:  these  are  latest  bid  and  asked  ttaU  week,  t  Bond!  dna  JniT  *  Bonds  due  Mar.  i  Bonds  dae  AprlL' I  Bonds  due  January.  aTbese  are  opilon  sa  ei 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coksecutive  vkqus,).— BANKS  &  MISGELL'8. 


MtBCrllaneoOB.   Par.     Bid.  'Ask 


Honda  Hon  Uiiar...lOO  886 
Outar-Cnime— Pref.  .1001     55 

CeUnloldCo 100 

Cent  America  Tr'naltlOO 
Cent  Ktrew'rks— Com.lOO 

Preferred 100 

Cbataaugar  Ore&  Ir  68 '  1 6 
Ohee  A  O  Grain  El— Inc. . 

4s. 

Oieeebrongb  Mfg  Co.  100 
Olaflln  (H  B)-l8t  pref.  1 00 

M  preferred 100 

Oommon— Sm  Stock  Ex 
Olark  Kile  End  Tbr'd.lOD 

Coll  Ins  Co 100 

ColH  '  ATol  (wblaa)... 

Praf  (when  iaaued ) 

Bonds  4H  (wheu  Iss'd). 
OonsoUd  Car  lleatlug.lOO 
Oonaol  FIrew'ks-Com.lOO 

Pnferred 100 

g9nEanC8meltARef.25  t  88 
OODIOI  Rolling  Stock. loot  84 
Cent.  Tobac.  Co— Sm  Stoc  k  Ex. 
Cramps' sh  4  BuBiog.lOOl  74 
Diamond  Match  Co. ..100  189 
Beetrlo  Vehicle— Sm  Pbl  1.  hit. 

Prafarrwl las 

■naioy  Land...., 

■ppwuSm  A  Wlem..lOO    

Mitmin  Kodak  Co. ..  100  100 
■rioA  W.stemTrans.SO  t  38b 
rtdelity  A  Casualty.  ..100  850 
■KMIty  AI>ep(Balt)..50  t  70 
German  Am  Baal  Bat.100  28 
Ooodyaar  Shoe  Maeblne  x  49U 
Oorbam  Mfg  Co-Com.lOO    

Preferred lool  114 


•:> 

43 
80 
10 
65 

885 

100 

96 

UlU 

75 

118 
88 
67 

100 

48 

S 

SO 


Oraat  Fans  loe. 100 

Hartford  Carpet  Co.. 1 00 
Havai  a  Commercial 

Preferred 

Haek-Jonee-J  Mlll-Pf.ioo 

1st  6s  1983 MAS 

Her'g-Hall-Mar(asft  p'd). 

Preferred  lasst  p'd)  100 
Bobokan  Land  A  Imp't 

Se 

Intenatlonal  Blevat.lOO 
InteniaUonal  NaTlg..l00 
iBtamat.  Pap«r-S«<  St'k 

Bonds  ea 

bitamaUonal  Pump  snba. 

Intemat  Sllrer— Sm  Bik. 

Do  do       prof. 

Do  do    bouds. 

Iron  Maamboat. 100 

8i  1801 JAJ 

JOhii  B  Btatson— Com.  100 

Prafamd loo 

Joonway  A  Bnmham.  1 00 

Preferred too 

Kenty  Dliilirs  AWarebae 

Sab'crlLtlona 

Knlckarb'r  lae(Chlo)-SM 
Knickerh  loe— Bonda  Sa 

Iiawyera'  Surety 1001 

Lawyers'  Tltleln8....l00 


149 
61 
88 
78!4 


7S 
98 
1 
10 
48 
SO 

840 
108X 


76H 


84 

S8 

101 

48 


85 

86 

lln. 

77 

140 

180 

80c. 

80 
110 

40 


SO 
100 

lis 

155 


98 

8« 
100 
lOS 
7S 
108 
Bioh 


Bzoh. 


7S 

110 

8 

80 

98H 
StBx 

»7 
100 
145 


83 
7S>i 
BS 
9B 
8 
)S 


80 
105 
list. 
118 
fOH 
list. 

80 
108 

10 

60 


116 


Mlacellaneons.  Par. 


Liberty  Silk  MUls 100 

Preferred 100 

Lorlllard  JP)— Pref.  ..100 

Madison  8q  O— Stock.  100 

2d  68  1919 MAN 


MalneSS SOt  20 


»S 
List. 


110 
156 


Merch  A  Miners' 88.... 50 
Mech'nical  Rut>-Com.lOO 

Preferred 100 

Merlden  Britannia  Co..  25 
Mich-Pen  Car— Com. .  100 

Preferred 100 

1st  5s  1942 MAS 

Minneapolis  Brew  1st  78. 

Mosler  Safe  Co 100 

Monongahela  Water... 2 5 
Nat  BlBCult— Sm  Stock  Ex 
National  Casket  Co...  100 
Notional  Saw— Pref..  100 
National  Salt  (w.  i.) 

Prefericd 

National  Surety 100 

NaUonal  Wall  Paper.  100 

N  T  Loan  A  Imp 100 

NT  BtsoultSs  1911. MAS 
New  Jer  zinc  A  Iron.  .100 
N  T  Air  Brake— Sm  NTS 
N.  T.  El  Veh.  Transp.lOO 

Nicholson  File  Co 50 

Nicaragua  Construct.  100 
Otia  Elerator— Com 

Preferred 

Peek,  Stow  A  WUoox.  .85 

Pegamoid,  pref 100 

Peonsylraiila  Goal 50 

Penn.  Steel— 3m  Phlla.  lis 
Penn.  Water— Com. ...50 
Phil  A  Wil  Steamboat.  SO 
Pneumatic  Qun  Car'ge.  1 0 
Pratt  A  Wbttn— Com..l00 

Preferred loO 

Preased  Steel  Car. 

Preferred 

Procter  A  Qamble. ...  100 

Preferred 100 

B.I.Perklns  Horse  Sh.  100 

Preferred , 100 

Roy  Bak  Pow  pt    ... 
Rubber  Oo<  da  Mfg. . 

Preferred 

Bnssell  ABrwtn. 85 

Safety  Car  Heat  A  Lt  100 
Bchwarschlld  A  Sulib.lOO 
Semet'SolTay  deb  Ss. 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Stan-Olst.  A  DIs.— Sm  Sto 
Stand  Und'rg'dCable.lOO 
BlossIASlstSs  1917.FAA 
Sontbem  Cotton  Oil..  .50 
Stat  Ul  RT  1st  6s'13A«0 

Sd  Ss  1986 JAI 

Btlllw-Bleroe  A  Fm-y.lOO 
Swift  A  Co 100 

lat  6a 

Snag  Coal  6i  1911. ...JAJ 


60 

85 

117 


25 


80 
36 
76 


48 

93 

100 

106 


t     1H 

List. 

45 

"iY 

70 

150 

68 

50 

114 

105 

took  B 

I9H 

t  24 

90 

t   18 

85 

360 


Ask 


76 

100 

121 

S 

3S 


107 

100 

9 


■  5 

■  66 

4^ 

36 

65 

H8 
835 
245 


80 

89 

77 

t  58 

185 

40 

101 

140 

120 

445 

475H 

CkBx. 

168 

108X 

45 

107 

90 

96 

lOOH 

1109 

117 


117 


xch. 
19« 
26 
10 
87 
98 


55 


70X 

!>• 

43 
67 
89M 


Mlacellaneous.   Par. 


Term  Wareh- Stook-.IOO 

let  68 

Debenture  68 

Texas  A  PaclBc  Coal.  100 

1st  6s  1908 AAO 

Title  Ouar  A  Trust  ..100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Switch  A  SIgnal.SO 

Preferred 50 

Union  Typewr— Com.lOO 


63 
J107H 
S20 


45 
t  43 
t 

10« 


A8» 

10 
70 
70 


330 
18 
60 
SS 
44 
•  i 
20M 


Mlsoellaneona.  Par. 


Union  Tobacc  >  subs 

UnTypew— lat  pref. .100 

2d  preferred 100 

United  Shoe  Mach  -Sm  B 
U  S  Qlasa— Common. .100 

Preferred 100 

U  S  Projectile  Co 100 

Wagner  Palace  Car...  100 
Westlngh  Air  Brake. ..50 
WiUimantic  Linen  Co. .  25 
Worth't'n  P'mp-Com.l00 

Preferred lon 


106 

lis 

oit.  LI 

33 

77 

90 

185 

t208 

t  a."* 

52 
115 


Ask. 


138 
lis 
180 

St. 

Sa 

81 

lot 

1S8 
SIC 

S?' 
L8C 


Banks.       Bid.    Ask. 


40 
89M 

79 


130 
45 
108 
14S 
184 
460 
477 


103K 


98 
101 
110 


N.  T.  CITT. 
Amerlea*.... 
Am  Exch.... 

Astor 

Astor  Place* 

Bowery* 

Broadway — 
Butch'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

GItlsens' 

City 

Colonial* 

Columbia*... 
Commerce... 
Continental . 
Corn  Bxch*. 
Bast  RiTer, 
11th  Ward*. 
Fifth  Ave* 

Fifth 

Firet 

First  (St  Isl) 
14th  Street* 

Fourth 

Franklin.... 
aallatin .... 
OansoTOort*. 
Oarfleld. 
Oerman  Am' 
German  Ex*. 
Germania*... 
Green  wieh* 
Hamilton*. 
Hanorer..... 
Hide  A  L'ath 
Home*. 
Hndson  RlT* 
Imp  A  Trad. 

Irrlng 

Leather  Mfr. 

Liberty 

Ltnooln 

Manhattan* . 
Market  A  Fnl 
Mechanics'.. 
Mech  A  Tra* 


401 
176 
400 

885  " 
235 
66 
160 
350 
310 
4100 
140 
ISOO 
300 
ISO 
218 
128 
315 
130 
800 
8900 
280 
8500 


150 
170 


810 

I'lOo' 

116 

880 

375 

165 

110 

600 

100 

139 


680 
155 
200 
180 
760 
880 
800 
196 


180 

ibo" 


Baaika 

Mercantile  . . 
Merch  Exch. 
Merchants' . . 
Metropolis*. . 
Mt  Morris*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
NewTork  Co. 
N  T  Nat  Ex.. 
New  Tork.. 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* . . . 

PaclSo* 

Park 

Peoples'*... 

Phenix 

Plata* 

Prod  Bxoh*. 
Repnbllo . . . 
Rlyerside*... 
Seaboard. 
Second  ... 
Seyenth... 
Shoe  A  Le'th 

Sixth 

State*  .... 
State  of  NT* 
18th  Ward*. 
88dWard*... 

Union. 

Union  Sq*... 
Weat  Side*. 
Western. . . . 
TorkTllle*.. 


BR'KLTN. 
Bedford*..., 
Broadway* . . 
Brooklyn*.., 
8th  Ward*.., 
5th  Are*.... 

First 

Fulton* 

Qer  Amer*.. 
Hamilton*... 
Kinifs  Co*.... 


180 
110 
160 
370 
200 
130 
150 
350 
1460 
100 
238 
lOO 
85 
ISO 
200 
170 
610 
205 


146 


400 
116 
170 
190 
198 
4S0 
IBS 
95 


115 
125 

too 

246 
180 
800 
180 
190 


816 
190 
186 


Banka.   Bid.  Ask, 


185 


104 
400 
180 
90 
lOS 
mo 


300 

130 

95 

107 


800 
100 


Manufact'ra. 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  City 

North  Side*.. 
People's*  .... 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout* .. 
Trust  (Joe. 
N.  T.  CITT. 
Am  Dep  A  L. 
Atlantic  Tr. . 
Central  Tr'at. 
City  Trust... 
Colonial 
CTonsolldat'd. 
Continental 
Farm  Ln  ATr 
Fifth  Are  Tr 
Guaranty  Tr 
Kulck'rb'ck'r 
Manhattan . 
Mercantile  . 
Metropolitan 
N  T  L  I  *  Tr 
N  T  Sec  *  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
State  Truat 
Union  Truat. 
USMtgATr. 
Cd-U  States.. 

^"bTl'?S! 

Brooklyn  Tr. 
Franklin  .... 
Hamilton.... 

KlngaCo 

L  Isl  L  A  Tr. 
Manufact'ra. 

Naaaaa 

nle'a 


260 
195 
850 
280 
330 
180 
190 
140 
106 
200 
140 

lis 

105 


185 
1950 
400 
460 

275  " 

1370 

350 

530 

335 

800 

550 

H-iO 

1400 

450 


360 

346" 
175 
196 
ISO 

lis 
iVs" 


lis 


196 
2050 
ISO 
5'JO 


225 
850 
225 

isas 

400 

1460 

200 

400 

89S 
810 
250 
840 
78 


1500 


236 


240 
400 


1550 
SIS 


835 
266" 


*  Banks  marked  with  a  asterisk  (*)  are  State  ba'iks. 
{  Purchaser  also  pays  accmed  I'  teresC 


t  Prlee  per  ihaNb 
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Boston,  Philadelohia  and  Baltimor*  Stock  Exct^angat— A  Daily  and  Yearly  Record. 


Share  Prloaa— NoC  Per  Oeataaa  Prices. 


north   18 


••49     U 


•ITO     IT» 
1*0     UOM 

«•)]    MM 

iVJt"  iV«M 

"ivi.  "iiii 

"mi  'H'h 
•«      •« 

•Ml      


ITM    ITm 
•t«»i    «««i 


S47HS94 

1M     1T*I4 
•117     WIM 


Umrtkia  Hunk  il.  Uanh   33    XarthSa.   ManAii. 


•MS     ... 

•7J4    8TM 
••M     .... 
ITI     ITl 
140     Ullt 
I4«      ISO 
l««M  lt»)* 

"sM(  siii 

4«W    4*H 

iVsM  iVs 
•as      M 


MSti*4SH 

M4      SS4 

ITtii  tT«W 
140      14«M 
14S      I4« 
ISO      ISO 
tt7M  1«TH 
S4        S4 
<«K     4SM 
S«K   SM( 
us    US 
•ss     ss 
•s     ss 

"tJ'i'rrH 
••W     •-* 

•1        SI 

sow  •». 

•7S       T8M 
M4     M« 


SS       SSH 

ST       STH 
ItS-IS  IIH 

4St4    47! 

SS 

SSH 

MM 


SSW    6«H 

•;      s? 

IIH    IMS 
S«  19-IS 

I7M    IS-I« 
4iW    47 
MM    *> 
■S       SMS 
MM  MM 
«S^    4« 


•t4S  

SS       SO 

•MS  

171  

140  I4IM 

•I4»  14S 

IM  ISO 

iVs"  iss' 

•9       SS 

SS     SS 

"rf"  Mtt 
s       s 

•tl       SS 

•M  iSl^ 
•7SX  7Sli 
SOS     SOS 


s«M  s«H 
•7     ni 


3 


M  S4 

Ml  Ml 

IM  ISS 

IIS  IIS 


S4SX  S4S)4 

SI  SStt 
SS4t<  *i*ii 
17S  I7SH 
141M  143)4 
147  147 
ISS      ISJ 


SIM    S> 

47        47)4 


IM 


M 

•S 


ISS 

M 


SIM    SI 

mB  m 

TSiJ    78 


•s^  na  •« 


•78 
MS 


78H 
MS 


SS>4    SlH 


ACTIVE  STOCKS. 

1 1ndloktes  nnllated. 


•  >M    M 


I4M<  I4S« 
147      147 
IS*      IM 
1S7     IS7M 
SSW    S4i4 
472    4* 
MX    BSli 

•sJii '.'.',','.' 
M       M 


Ra.ll  read  (iteeks. 


Beaton  *  Al bear (BoaUm). 

Be«oa  BeTBied 

Boaton  *  Lowell " 

BoatoQ*  Maloe.. 


Cbic.  Bui.  *  QoUieT. 


II 
SI 


8lt4 
■  IM 
7S 


Ctaio.  Jane.  *  Co.  Btook  TSa. 

Preferred 

Okie.  Xllveakaa  t  9U  Peal.  (PhlU.1 .. 
Okoetaw  Oklahoau  *  Oalf . . 

Prefecreil. 

OooaoLTnaUoaof  N.J.I...       " 

ntehbara,  pref (Boatoal.. 

Oe.  SoBtkarn  *  nonita. (Belt.)  .. 

lat  preferred. 


H  S-f  S 


ISii 

I     S4 

IBM   IBM 
«S       47 

MM   BIH 

s«S  mS 

4  If 

SS*     StI 

IM4  IS*H 


•ii"    M 
TSS     70S 
SJN    8414 
S«        SS 

MH    4Tt4 
187     IM 


I.ekick  TaUar (Pkile.) .. 

Mexlaea  OeSreL (Boatoo).. 

KoRbera Oaatral (Belt.)  .. 

Woctkara  rsMBe (PfcUa.)  .. 

Prefened*.. •■■•.. .•••.■■■■•       ** 

Old  Coloar... 

Oracon8kart_ 

SlISPeniuTlraala. . 

*7     Pblladelpk^  TreaUoo. 


.  (PkUa.). 


■eediBc  OMBpeay 

IM  fratarad. 

Sd  pceSarrad. ....•••• 
Onloo  PiiMl 

Precaned  ..•••••••■■•. 

Onloa  Treallou 

UBiiedl»r*Mee.Oa( 

Preferred  (wbeolwaed) 

Wae4  ■adjUiael. ( 

■Ueallaa 


....(Pklla.).. 
.  L)  {BalLl  .. 


■laa^aaeeae  Maeke. 

ilKU  Taiephaas. . .  ( ioelaa ) . 


Oaleaatikaeela.. 
Mael  (81 


Ceabrla 


,8«8 


Mpali)  (Phlla.).. 

(BelM  .. 

(Boauml.. 

■eauts  Blanaa  latlarr  1  .■  <  Phlla.).. 


Itoalalaa  Oaal . 

fcieTalsi>a«i  ■ 

PedaraliiaeLT:. 


).. 


V^ 


48    ILekick  Ooal  *  Ma* 

sitj-     -     - 

.tew 

44.,,Oi4 


S4u'Pa.lUa.U|ki 
184)4  ISliJ  UollMOMla 


lOasBSrl.... 
itiPoWefl. 


.(PkUa.).. 

.'.(■<Ml«a).' 

'(Phlla.)!.' 
■piBi»weni1..       ■• 

United BlalaaOd (Boatoa).. 

8*14    SWitlWelabeah  Lttktl (Phlla.).. 

•1^      llslWaat  Had  I.aad (Boaloa).. 

47M    44     Waauoah.  ■eatneAMIc... 

84       84        Preferred , - 

8H I»S<1VIS«MI    *I7IS-ISI84« 


*i;«j 

tfUu 
Wmk. 

tkartt 

100 

s» 

100 

8,777 

100 

IS 

100 

81 

100 

SO.OBS 

100 

I.OM 

100 

187 

100 

700 

M 

8.1S7 

SO 

8.S4B 

100 

181 

IM 

1,747 

100 

8 

IM 

ISO 

IM 

•  •Be 

M 

ll,Mrl 

IM 

■M 

M 

M 

IM 

t.MO 

IM 

800 

IM 

ISS 

IM 

.*•••• 

M 

4,SJ» 

BO 

•87 

M 

17,078 

M 

ll.SSS 

SO 

8.4SS 

IM 

4.SS0 

IM 

7.811 

M 

18,871 

S,S7i 

8*0 

M 

680 

IM 

8,188 

IM 

7«,0S8 

IM 

l.OOt 

M 

4SS 

M 

4.SS4 

M 

810 

M,8T« 

IM 

8.87S 

IM 

8,844 

IM 

9,0  H 

IM 

8.ISS 

IM 

178 

IM 

11,418 

M 

8.101 

M 

s.ots 

IM 

M.»»l 

IM 

81 

H 

•O.OSS 

M 

ll.8»» 

M 

SI.7SS 

M 

S,8S* 

S 

8,ISi 

M 

M) 

M 

8,810 

M 

IM 

Batige  of  8aUt  in  1899. 


LotonL 


846     lUr.    7 

8044  Jan.     4 

•87     Jan.     S 

170     Jaa.     4 

184)4  Jan.     4 

1SS)2  Jan.     8 

184     Jan.  IS 

180)4  Jan.     S 

saw  Jan.     8 

48t(Jao.    14 

87,4  Jan.     3 

107     Jan.     S 

W     Mar.  84 

88     Mar.  SI 

88     Jan.   II 

88)4  Jan.  10 

BMJan.     7 

M     Jan.  81 

**\  Jan.     7 

TSMJaa.     8 

1*8     Jan.     4 

40M  Mar.  1 1 

«l     Jan.     a 

•414  Jan.     8 

issasreb.  8 

•S  ia-lSJaa.7 
18  7-ISJan.  8 
4IKJaa.  7 
7S  Jan.  8 
SiHJaa.  7 
IS  Peh.  IB 
41l(  Mar.  8 
M     Jaa.     3 


aigh*$L 


888  Jaa.  IB 

•»  Mar.  84 

885  Feb.     1 

17S  Feb.  n 

i4»)«reik.  18 

IM  Mar.  M 
ISO  Mar.  11 
ISIM  r*b.  18 

MtJ  rab.  18 

4S     Mar.  84 

81)4  Jan.  18 
184  Mar.  as 
SS  Pab.  I 
•3)4  Jan.  as 
70  Jan.  87 
SO  Mar.  • 
7)4  Jan.  SI 
•S  Pab.  8 
BSWPeb.  IS 
8l)tJaa.  M 
804  Mar.  11 
48WJan.  SB 
70  Jan.  as 
M  Mar.  8 
ISM  Jan.  a« 
84  Mar.  88 
1814  Mar.  88 
MijPeb.  St 
81  Jan.  as 
8714  Jan.  81 
8SH  Feb.  81 
4S  P»b.  SI 
•5     Jan.  18 


878  Jaa. 
1  taw  Jan. 
110)2  Jan. 
8*8     Jan. 

74  Jan. 
888    Jaa. 

IIMJaa. 

MtjMar. 

M    Jan. 

8<MJan. 
Jan. 
Jan. 

SSMPee. 

SSW  Jaa. 

MUJaa. 

si]  Jan. 

ISS     Jan. 

8)     Jan. 

SSMJao. 
1874  Jan. 

SS     Jan 

MM  Pab. 
IMJan. 


SS 


SM 
IM 
188 
SM 
•7 
883 

7ln 
48 
170 

46 
88 

134 
4» 

a«K 

«4iS 

44M 

IW 

68»4 

•4)4 


Feb.  14 
Mar.  SO 
Mar.  80 
Mar  1 
Feb.  17 
Fab.  81 
Mar.  SS 
Mar.  18 
Mar.  to 
Mar.  17 
Mar.  SS 
Fab.  I* 
Jan.  S« 
Mar.  80 
Mar.  84 
Mar.  M 

Fab.  aa 

Fab.  IS 
Mar.  18 
Mar.  M 
Mar.  4 
Jan  • 
Fab.  IS 
Fab.  84 
Jaa.  18 


LI 

rwi 


_^  flM 

Boat  Maine  pf.(  B<ia4)10C 
BoaMakProT.     ••      IM 
Oerwlaaalatpf  (PhU)    M 
.(Boa4)IM 


«Mkal  Ohio... (Ball)  M 
dHik  W  Mlak.(Bee4)IM 

>irrPm«t(Pkll)  M 

ft ..     ••        M 

I*  i'e>eM(Beat)IM 
Bf.  IM 

«S»Hit-'D'PMa(PhU)  M 
naaliia-  MAT"       M 

Piaf M 

OaatkBroadT    •>       M 

Pref  **      80 

■  C  Ft  lik  M.'.'(Ba*S)lM 

Pref "     IM 

UW*  Sakerth.lPkB)  M 
Ealaa  aae«rel.<Boa4)IM 
MlnakillkSH.IPhU)  M 
Naaeeebaa'c  T.  -  M 
New  B^an«..(Boat)lM 

Pref "     IM 

Hank  Paaa.... (PhU)   M 

PhU*»la..... 

PhO  «»anB  A  M 

OaMadWJ ••     IM 

OoMedTrotP. 

P»ef „ 

Waa*  Bad  pref.  (Beetl  M 
WaatJar*B8.(Pkaf  M 
WaatMTkPa.  "  M 
Wlaaoa  OaatraKBaetllM 

Pref "     IM 

Wor  HMb  *  K.     ••     II 

itaemujkMmovt. 

ABOBSS  IIIMM(Boa4)  I 

ZaS^aiZrfPhii) ... 

kakBedMwi.    "       M 

ABeMeMM-S.    ••       B 

BaW*  Ufatm-.    "       M 

BarBleteOeaf.iagsn  88 

BersBftw  ar-eVfiif  IM 

Pref -     IM 

•  L4.(BoaS)lM 

J...    "       18 

1alraa..(rMn  M 

iO» (BelSMM 

iMMw.fBoat)  M 
^ 

IM 

IM 

Oeef  AB7.(PhU)  M 

-  TaMaiet      -     IM 

Opa-n    -       M 

-  ><-»),8 

,,.  IM 

AMe- 117(7141)  M 
BABM(BeP»)  10 


Pfla»(Phll)  M 
Op^ipt  (Boa4)IM 

■  nf      -    IM 


—Aweptedi   -     IS 


^^ 

I7S 

SM 

M 

M 

a* 

MH 

■'ss' 

47 
148 
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RAILROAD    EARNINGS. 

The  following  table  showB  the  gross  earnings  of  every 
■BAM  railroad  from  which  regular  weekly  or  monthly  returns 
■tn  be  obtained.  The  first  two  columns  of  figures  give  the 
■nn  earnings  for  the  latest  week  or  month,  and  the  last  two 
gotnmna  the  earnings  for  the  period  from  January  1  to  and 
IB  binding  suoh  latest  week  or  month. 

3V  rerumt  of  the  street  raUtoays  are  brought  together  «ep- 
■rateiy  on  a  mibsequent  page. 


BoAoe. 


lioUtl  Orou  SamiTig: 


WetkorMo    1898-9.      1897-8 


Adlrondaok..  .■ 

Aia.Ot.Sonth.. 

Ala.Hl(Uuid... 

Ala.N.O.ikTex. 

R  OtL  A  N.  E 

Ala.  *  Tloksb 

Vloks.81>.&P. 

Allegheny  Vat. 

Ann  Arbor 

Ark.  Midland... 
*teh.T.A8.Fe.. 
AtlaataA  Cliar 
AtLKnoz-ANo. 
Atlanta  AW.  P. 
AtLCTMUne^.O 
Atlan.ADanv.. 
AnatlnAITweBt 
Bait  A  Ohio.... 
BaLAO.Bon'w. 
BathAHam'ndB 
Blr.  AAtlantlo. 
Bronaw'kAWeoi 
BQirRoob.AP1tt 
Bnff.8t.M.&8.  W 
BnlTalo  A  Bosq. . 
Bnr.O.  Rap.AN. 
OanadlanPaolflc 
Oar.  Blldland  .. 
OentofOeorgia 
Central  N.  B. . . 
Oentralof  d.  J.. 
Oentral  Faolno 
Oharlest'nASav 
Chae'nAW.Car. 
Ohattan'Ka  So.. 
Qhes-AOhlo.... 
CSilcBor.  AQ.. 
Ohio.  *  East.  111. 
Ohio.  (it.  Wesfn 
Ohia  Ind.  &  L. 
Ohlo.Mll.  A  8t.P 
Ohlo.AN'thw'n 
Ohlo.Poo.A8tL 
Ohlc.R'kl.JkP.. 
OhlaSt-P.M.AO 
Ohlo.Tor.Tr.RR 
Oblo.AW.Mloh. 
Oboe.Ok.AOiiU. 
01n.U.APortB'tb 
Oin.N.O.  AT.  P. 
Oln.Porte.&Vlr 
Clev.  Ak.  &  Col. 
Olev.Can.&Sc. 
01.Cln.Cli.A8t.l- 
Peo.  A  East'n 
OLIiOr.AWheol 
OoL  Midland.... 
Colorado  &8o.. 
Col.H.  V.  *Tol 
Ool.  Sand'y  A  H 
OolDiaA  Lake. 

Okyetal. 

Oumbn'd  VaUe> 

OeDT.ARloOr 

DMM.N.AW. 

DK.O.IUP.AW 

DeLAHaoklnac 

I>alDth8.B.AAti 

■XlnJol.ABaat 


Boxeka  BprlnKa. 
Brans.  Alnd'pllp 
BransT.AT.H. 
Find.  FtW.AW. 
fUntdkP.Marq 
na.Oent.A  Pen. 
Ft.WthADen.C, 
ruW.ARlo  Qr. 
fhMU.  A  Att.  U. 
OeorglaBR..... 
OeordaAAla.. 
ea.OaraaAMo. 
e«o.8o.  AFla. 
•r.aap.  AInd.. 

Uln.B.*Ft.W. 

rraveneCltv. 

1IIU.Q.B.AI. 

Tot  allllnee. 

er.Tr'nkarsfni 

Ohle.AQr.Tr. 

Det.Or.H.AM. 
VreatMorth'D- 

Bt.  P.  M.  A  M. 

Bastot  Minn. 

Montana  Cent 
Tot.s7«tem 
SnfB'mntAK.O 
Sail  AOhloago. 
Booa.Tan.AWU. 
Baaa.ATez.Oen 
ullnoU  Central) 
bd.Deo.AWeet 
IM.IU.AIowa. 


Janaary, 
|-2dwk  Mar. 
January... 
Pao.  Juno. 
February 
February . 
February . 
'January... 
3dwk  Mar. 
January... 
January... 
January... 
February . 
January. . . 
December. 
2dwk  Mar 
December. 
February . 
vdwk  Mar. 
January... 
Frbruary . 
January... 
3dwk  Mar. 
January.. 
January... 
vdwk  Mar. 
2dwk  Mar. 
November. 
2dwk  Mar. 
January... 
January... 
December. 
January... 
Novemb'r. 
2dwk  Mar, 
2dwkMar. 
January... 
2<1wk  Mar. 
2dwk  Mar. 
2dwk  Mar. 
3dwk  Mar. 
February . 
February  . 
January... 
January... 
2dwk  Mar. 
2dwk  Mar. 
January. . . 
February . 
February . 
February. 
2(lwk  Mar. 
2ilwk  Mar. 
2(lwk  Mar, 
February  . 
nAwk  Mar. 
February 
January. 
January. 
IstwkM'oli 
i'ebruary  . 
January. . . 
January... 
3dwk  Mar. 
Deoember. 
2dwk  Mar. 
Janaary... 
2dwk  Mar. 
February . 
January... 
January... 
2(1  wk  Mar. 
2dwkMar. 
January... 
2dwk  Mar. 
2dwk  Mar. 
3d  wk  Feb. 
2dwk  Mar. 
February . 
2dwk  Mar. 
l»twk  Feb. 
December. 
February . 
2rtwkMar. 
2dwk  M»r. 
2dwk  Mar. 
2dwk  Mar. 
2dwk  Mar. 
2dwk  Mar. 
iBtwkM'eli 
IgtwkM'oh 

Pebmary . 
February . 
February  . 
February . 
February . 
December. 
Deoember. 
Deoember. 
February . 
Novemb'r. 
JanmPT... 


• 

16,348 
32,730 
66,971 

110,120 

48,428 

49,380 

224,164 

32.181 

10,873 

3,228,323 

177,748 

24.610 

52,633 

191,136 

13,209 

15,091 

1.792,881 

124,219 

1,864 

1,898 

43,884 

66.523 

31.019 

83,608 

88,821 

494,00 

5,889 

120.237 

51,543 

1.092,563 

1,263,292 

57.139 

82,150 

1,270 

212,497 

3,193,452 

91,265 

1 10,108 

62,9b5 

695,903 

2,691,421 

64.116 

1,539,847 

823,8<  » 

22,812 

39,921 

195,316 

4.231 

322,397 

20.247 

16.366 

12,641 

250,837 

135,735 

34,184 

88.928 

325,118 

224,1)11 

14,145 

1,450 

1,285 

60,008 

177,500 

39,591 

28,165 

47,859 

82,733 

137,626 

2,489,835 

4.455 

8,518 

24,315 

7,883 

63,675 

50,473 

23,576 

8,154 

566 

37.449 

18,507 

10 ',579 

64,171 

44,049 

9,720 

972 

2,200 

56,941 

503,187 

84,051 

15,374 

1,119,708 

189,907 

132,897 

1,442,512 

16,089 

3,442 

4,137 

450,167 

•3091956 

42,276 

r7.s»s 


s 

21,482 
31,855 
70,194 

114,462 

59,663 

61,439 

212,760 

27,612 

10,330 

!,860,449 

134,407 

23,625 

65,539 

174,914 

14,431 

17,975 

1,912,361 

143,171 

1,833 

2,293 

50,10: 

66,783 

'46',486 
82,189 
492,00 

8,435 

103,853 

47.288 

1,055,699 

1,141,951 

68,794 

79,621 

1,376 

223,119 

3,044,456 

78.710 

110,938 

57,022 

666,491 

2,586,872 

71,001 

1,435,037 

567,479 

21,461 

36,839 

180,710 

3,986 

321,161 

19,989 

14,579 

12,438 

264,818 

157.069 

29,38'' 

123,889 


211,605 

17,161 

1,700 

1,146 

60,730 

187,800 

37,231 

24.978 

38,335 

30,470 

127,389 

8.363,702 

3,486 

8,589 

22,690 

6,234 

62,032 

82,835 


8367 

581 

37,117 

80.324 

74,726 

73.959 

42,503 

9,271 

909 

3,187 

88,870 

476,407 

77,8.?9 

23,117 

1,023,877 

90,218 

lii0,210 

1,274,308 

11,181 

7,367 

8,309 

807,606 

t2183398 

38,110 

78,379 


Jan.  1 10  Latett  Dal* 


1898-9. 


S 

16,348 

35.^,911 

66,a71 

240,021 

118,297 

115,925 

224,164 

337,319 

10,873 

3,228,323 

177,748 

52,481 

82,633 


108,53S 

l.'Sl,33e 

3,972,76'l 

1,191,366 

1,864 

3,923 

48,F84 

769,753 

31,019 

53,608 

896,372 

4,592,57< 

59,978 

1,195,102 

51,543 

1,092,563 

15,940,809 

57,139 


11,591 
2,107,10.!. 
3,193,452 

9'i4,670 

1,138,710 

.591,597 

7,591,908 

5,521.019 

130,781 

1,539,847 

823,809 

227,461 

377,449 

195,311. 

8,709 

679,112 

40.i)27 

163,660 

2,512,396 

280,7i<0 

348,61w 

224.428 

325,118 

224.011 

146,364 

2,650 

1,285 

60,0U8 

1,791,057 

520,164 

260,036 

47,55!- 

357,627 

279,840 

2,489,835 

4,455 

60,200 

232,582 

7,883 

597,034 

806,638 

204,030 

88.5P9 

1,269 

327,062 

122,272 

898,365 

140,371 

421,316 

88.733 

8,862 

19,040 

83 ',651 

4,758,521 

753,146 

143,586 

2,341,005 

867,074 

313,527 

3,02 1 ,606 

36,248 

61,849 

64,807 

3,646,598 

14  815,748 

435,090 

77,698 


1897-8. 


21,482 

370,787 

70,194 

248,200 

133,888 

128,793 

212,760 

357,252 

10,330 

2,860,449 

134.407 

49,047 

58,^39 


110.781 

178,039 

3,982.791 

1,310,238 

1.833 

4,273 

80,107 

742,403 


40,466 

776.952 

4,112,969 

84,526 

1,240.509 

47,28  ■( 

1,055.699 

14,173,604 

68,794 


1-1,954 

2,313,981 

3,044,456 

869.032 

1,008,788 

556,155 

6,725,031 

5,148,429 

149,060 

1,435,037 

567,479 

225,163 

313.506 

150.710 

8,368 

653,996 

38,639 

184,991 

2,689,927 
304,085 
323,405 
26».553 


211,605 

129,013 

3,400 

l,14t> 

60,730 

1,603,927 

430,382 

241,665 

38,335 

283,910 

245,031 

2,363,702 

3,486 

57,46  ■* 

233.552 

6,234 

574,781 

436,548 


90,844 
1,245 

377,820 
129,752 
881,048 
157,691 
387,583 

83,618 
7,427 

23,129 

501.757 

4,512,240 

657,039 

155,625 

2,111,661 

195,166 

333,893 

2,640,720 

21,194 

52,416 

54,689 

3,166,656 

14,460,118 

431,989 

76.878 


ROAAS. 


In.AQlNorth'n 
Untaroe.  (Mez. 
Iowa  Oentral. . 
ban  Ball  way.. 
Jack.  T.  A  K.  vt 
KanaWaAMloi 
K.O.F.SoottAM 
K.O.Mem.  A  Blr 
Kan.  C.  N.  W... 
Kan.  City  A  Om 
K.  O.  Pitts.  A  U 
Kan.0.8nb.Belt 
KeokokAWest. 
UErle  A  West. 
Lehigh  A  Hud. 
Lehigh  Val.  RR 
Leh.  V.  Coal  Co 
Lez'f^nAEast 
Long  iHlandHK 
Long  Is.  8yflt«ni 
Lo9  Ang.  Tenn. 
Loul8.Ev.&8t.L 
Lou.H.  ASt.L. 
Lonlsv.ANashv 
Maoon  ABirm. 

Manlstlqae 

tMexloan  Cent. 
Mezloanlnter'i 
tMex.  National 
Mez.  Northern 
tMezloanR'wa< 

Mezioan  So 

Mlnneap.A8t.L 
M.StP.&S.StM 
Mo.  Kan.  A  Tex. 
Mo.Pao.&IrouM 

Central  Br'oh 

Total 

Mobile  ABlrm. 

Mobile  A  Ohio.. 

Mont.AMez.O'f 

Nash.Ch.Aat.L. 

NevadaCentral 

N.Y.O.&H.R. 

N.Y.Ont.&W. 

N.  Y.  BuBq.  A  W 

Norfolk  (feWeat 

NortU'nAla.Ry. 

Northes'n(Ga.). 

North'noentral 

North'n  PaolBo 

Ohio  River 

Ohio  Southern.. 
Oreg.RR.ANav. 
Oreg.  Sh.  Line.. 
Pao.  Coast  Co.. 

PaolfloMall 

Pennsylvania^. . 
PeorlaDecAEv 
Phlla.  AErle... 
Phlla.ARead... 

Coal  A  Ir.  Co 

Tot.  both  Go's. 
Phil.  Wllm.  A  B. 
Pltt8.aO.<»iSt.L. 
Pltts.Llsb.&Wn 
Pltta.Be8.AL.E. 
Pitta.  AWes'n.. 

Pitt8.Cl.&Tol. 

Pitts.  Pa.  A  F. 

Total  system 
Plttsb.Yo.&A.. 
Klou.Fr'KBbAP. 
Rio  Qrande  Jot. 
RloGrande  So'n 
RloGr'de  West. 
Sag.  Tuso.  &  H. 
Bt.Jos.&Qr.I... 
8t.L.Chl.&St.P. 
St.L.Ken'etA  So 
Bt.L.ASanFran. 
8t.L.8oathweBI. 
Bt.Faal*Dal.. 
San.Ant.AA.P 
SanFran.&N.P 
S.  FePres.&PU. 
Sav.Fla.Ar  West. 
Sher.Shrev.ASo. 
BU.Bprs.O.  AG 
Sioux  C.  &  Nor. 
So.  Haven  &  E. 
So.  Pacific  Co.  - 

Gal.Har.AB.A 

LoulB'a.  West. 

Morgan'BLAT. 

N.Y.T.  AMex 

Tex.  AN.  on.. 

Atl.  Prop'tes.H 

So.  Pao.  of  Oal. 

Bo.Pao.otArli. 

So.Pao.olN.M. 

PaclHo  system' 
Total  of  all.ft 
Sonthem  By....i 
8tonyCl.AC.Mt 
Texas  Central.. 
Texas  (fePaoltlo. 
Tex.S.V.AN.W. 
Toi.&OhloOent. 
Tol.P.  &  West.. 
Tol.SfcL.&K.C. 
nmonPaaBR.. 
On.P.Deu.AQ.. 

Wabash 

W.JerseyASea'e 
W.V.Oen.APlttp 
WestVa.A  Pitts. 
Western  of  Ala. 
West.N.Y.APa. 
Wheel.  A  L.  Erie 
WlsoonslnOent. 
WnxhWv.ATen. 
iTork  Sonthem. 


Latttt  Orou  taming*. 


WeekorMo    1898-9.       1897-8.       1898-9.        1897-8. 


3dirk  Mar. 
WkMar.  4. 
lilwk  Mar 
February 
Fi'iiruary. 
2rtwk  Mar. 
2dwk  Mar. 
2dwk  Mar. 
February 
2dwk  Mar. 
3dwk  Mar 
'2dwk  Mar 
4thwkFeb 
2dwk  .M.ir. 
February 

ranuary. .. 
January.. - 
January. 
February . 
February . 
February . 
2dwk  Mar 
IstwkM'oh 
2dwk  Mar 
February . 
February . 
2dwk  Mar. 
January... 
2dwk  Mar 
November 
Wk  Mar.  4. 
iBtwkM'ch 
Sdwk  Mar. 

dwk  Mar. 
2(lwk  Mar. 
^dwk  M^r. 
2dwk  Mar. 
2dwk  Mar. 
February  . 
February  . 
February . 
Fel)i  nary . 
December. 
February  . 
2dwk  Mar. 
January... 
2dwk  Mar. 
2dwk  Mar. 
December. 
Jaimary... 
2dwk  Mar. 
2dwk  Mar. 
January... 
2dwk  Mar. 
.Tauuary. . . 
December. 
January... 
Januarv. .. 
2dwk  Mar. 
January... 
January. . . 
January... 
January. . . 
January. . . 
February . 
February . 
3dwk  Mar 
2dwk  Mar. 

dwk  Mar. 
2dwk  Mar. 
2dwk  Mar. 
January... 
January... 
January... 
2dwk  Mar. 
3dwk  Mar. 
February  . 
2dwk  Mar. 
February . 
Fi^bruarv. 
2dwk  Mar. 
2dwk  Mir. 
February  . 
January... 
Fiibruary 
2dwk  Mar. 
•Tanuary. . . 
4tUwkPeb. 
January... 
Deoember. 
February . 

Deoember. 

December. 

Deoember. 

Deoember. 

Deoember 

Deoember 

December. 

December. 

December. 

Deoember. 

January... 

2dwk  Mar. 

January... 

IstwkM'oh 

2dirk  Mar. 

Deoember. 

2dwk  Mar. 

2dwk  Mar, 

2dwk  Mar. 

January. 

2dwk  Mar. 

Sdwk  Mar. 

January... 

February . 

December. 

Januar.v... 

2dwk  Mar. 

Sdwk  Mar 

2dwk  Mar. 

January... 

'Janaary... 


S 

65,633 

77.000 

36,011 

4,449 

33.096 

8.729 

86,970 

31.199 

21.623 

3,696 

73,814 

9,910 

12,047 

68,653 

32,817 

1.568,863 

1,622,582 

15,689 

182,411 

187,357 

8,298 

32,477 

9,672 

448,260 

4,091 

6,863 

291,175 

384,317 

123.642 

53,038 

98.00U 

14,920 

46,993 

66,995 

211,463 

492,000 

17,000 

509.000 

26,682 

312,000 

99,229 

409,817 

2,305 

3,275,916 

84.475 

200.302 

261,330 

4,234 

7,647 

558,836 

410,737 

15,630 

7.5.258 

117,161 

821,637 

358,437 

346,666 

5,312,171 

15,209 

276,135 

1,864,654 

2,272  351 

4,137,005 

730,840 

1,233,301 

3,124 

15,138 

3t,828 

18,404 

6,646 

59,878 

76,676 

62,526 

25,262 

8,707 

60,700 

8,083 

20,030 

2  >,822 

4,590 

132,536 

111,800 

120,665 

138,495 

60,632 

17,2 1 9 

310,653 

4,881 

24,785 

83,117 

1,860 

529,981 

126,514 

663,456 

29,743 

107,308 

1,563,473 

1,218,138 

290,373 

153,461 

3,169,177 

4,702,787 

494.914 

789 

8,104 

187,843 

6,779 

28,361 

18,407 

34,150 

1,459,900 

61,100 

284,411 

148,710 

75,938 

24,846 

57,210 

65.900 

30,333 

93,016 

7,695 

8,146 


Jan.  1  (o  Latail  IkUt, 


S 

64,466 

68,720 

32,131 

4,180 

31,439 

9,30d 

90,884 

41,480 

33,-17 

3,645 

63,06S 

9,151 

11,263 

64,455 

31,679 

1,343,-38 

1,505,381 

15.604 

198,733 

205,268 

6,127 

30,865 

9,113 

421,315 

8,901 

7,6^5 

267,222 

270,800 

119,626 

39,036 

76,700 

14.477 

45,102 

64,251 

188,147 

492.0OU 

29.<HI 

521,000 

33,883 

347,649 

138,084 

436,144 

3,431 

3,379,717 

68,4ii6 

196,933 

286,458 

3,859 

7,711 

806,536 

421,055 

12,441 

62,323 

134.307 

447,369 

349.857 

323,051 

8,089,071 

14,7i^ 

283,128 

1,724,472 

1,944,401 

3,668,873 

680,940 

1,221,S56 

3,564 

20,782 

32,362 

20,760 

.5,287 

88,409 

82.372 

87,222 

25.025 

7,986 

57,600 

7,403 

19,679 

27.088 

6,143 

129,867 

93,500 

102,053 

160,659 

52,331 

15,104 

309.90n 

6,876 

13.212 

25,539 

1,833 

463,510 

105,920 

681,102 

31,572 

140.9  i8 

1,4.59,123 

1,230,432 

272,491 

130.622 

2,998,392 

4,367,707 

466,933 

725 

5,514 

143,587 

4,135 

32,770 

17,712 

40  207 

1,307,319 

76,494 

252,726 

141,210 

84,148 

32,708 

58.826 

63,500 

28,143 

89,817 

8,073 

8,026 


S 

769,660 

661,300 

438,71 , 

8,806 

66.611 

109,1  IS- 

848,771 

294.517 

51,865 

45,97.'' 

796,989 

108,682 

92,800 

659,471 

76,  -77 

1,563,863 

1,622,582 

15,6  <9 

418.890 

430,908 

15.60; 

291,887 

88.480 

4,423,282 

9,465 

13.742 

2,914,292 

384,31- 

1,308,637 

846,377 

810,200 

136,770 

482.348 

615,915 

2,235,300 

4,886,551 

208,377 

5,094.928 

60,923 

750,800 

207,442 

924,855 


6,910,966 

770,  80 

200,302 

2,182,570 

43,469 

73.157 

858.836 

4,005,344 

172,895 

78,288 

1,150,360 

521,637 

5,263,317 

346,666 

8,312,171 

154,178 

276,135 

1,864,684 

2,272,351 

4,137,005 

730,810 

2,660,301 

6,262 

139,042 

294,814 

153,2H9 

47,00 1 

501,998 

76,676 

62,^26 

25,262 

86,123 

616,744 

17,500 

236,674 

53.035 

11,536 

1,382,403 

l,12-<,746 

234,908 

138,49.) 

117,776 

173,371 

310,653 

86,307 

24,788 

289,381 


6,452,071 
1,238.941 
6,404.361 
335,607 
1,713,439 


3,130,776 
1,591,801 

4,762',787 

4,879,300 

789 

60,9.7 

1,587,041 

61,503 

308,272 

196,204 

364.870 

1,459,900 

721.148 

3,001,305 

148,710 

174,277 

378,792 

67,210 

601,436 

309,889 

844,431 

7,695 

8,146 


a  Inolades  earnings  from  ferries,  etc.,  not  given  separately,  b  In- 
cludes the  Pacific  system,  the  Atlaj  tie  properties  and  the  HouBton  A 
Texas  Central  system. 
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t  laeludM  Cheaapaaks  A  Oblo  8o°>rtHit«ra.  Ohio  Vallejr  »Da  Cliio«KO 
>ad  Tazaa  (or  kotH  rearm,    BaaolU  on  YaiMi  Braoob  excluded  in 
1899  bnt  Inelnded  ta  1898  oatU  July  1. 
!  Mexican  cnneoer-  „ 

(  Covers  reaalta  o(  Una*  dtrccUr  operated  eaat  o(  PHaborg. 

Latest  Oro«9  BsralBfa  by  Week*.— TbeUteat  weekly  earn  - 
an  in  the  tongoiag  «re  separmtelj  sammed  ap  m  follon-s  : 

For  the  Mcond  week  of  March  oar  preliminary  statement 
OOTWI  79roada  and  shows  3-73  per  cent  increaaein  the  aggre- 
gate  Ter  the  same  week  laat  year. 


3d  tMt*  of  Matdk. 


ila-T— -"*  Boothen. . 

A«aa«a*I>aaTUle. 

•alt.  *  Ohio  eoatbweei. 
-  -       .  *  Pitta. 


■arL  Oed.  Sao.  *  Korth 

Oaaadlaa  Paelfle 

OiBlral  ot  eaorsla _ 

Aattaaoo«a  Sootbeia.. 

ttMapeake*  Ohio 

i«SaM.niIaoM 


,Iad>ltoAi 


OkMMVlOtw.Aat.  Paal 
CMabTiffBi. 


Bt-L. 


TTBMtar... 

AV.IuSlcaa.. 

Akna  *  OoUaib. 

OaaMaASwtth'a.. 

aa.akto.an.L.. 

Leraia*  Whaal'ii.. 


i>«.<M.Ba>.AW«i 
lerilMraAi 


IWatfcSe. 


VUat  *  Per*  Marai 
Pla.  CenL  A  PenlB 
fhWaith  *  BU>  Uraade. 

■•iikUdliadlaaa 
■aaUR.APvW. 


.__aw 

Or. Bap.*  tad  . 

■naattaak « —  / 

aUa.*Onad  TmakS 

D*I.(M.  ELAM. ) 

iBMnaueaal  *  Ot.  Vo.. 
Mva  OMtnl... 
Kwaa* 


Kaa.  atr  rv  s.  A 

i.*OaU 
aati .~. 

>>raai  AwIl. 

jAUaahvtUa... 
iCMM. 

oUe  *  at.  Leale. 
P.  *a.a«*.M.. 

•  *  TKsa* 

•  AlroaMt.... 
Qeatral  Braaeb 

a.  T.  Oatarto  A  Weetarr 

«er(Mk*W< 
I 


■llhiia  Paoiae. 

OWo  River „^ 

OSatun  BB.  *  !raT 

Maria  Deo.  *  KTaneT. 

Blttb. 

~  ■>« 

>«rMidaW4 
at.  Joaaph  a  Q4.  talaad 
»L  Loola  a  Saa  itaa..... 


aaata  re  Pr.  a  PboaU.. 
ilwar..._ 

ta  rartHb .« 

taOhloOBatrBl.. 
iftoMaaWaara.. 
.U*  K—   '  —  r 

Ja.  Pae.  Oei 

ITabaa 

faak  v.  T.  *  ^ 

VSaattaa  a  Uiha  ana. . 

Wlaaoaaa  OaBtral..._.. 

TMal  i79  roada) ....._ 


1899. 


a 

BS.7S0 

•7,645 

1S.M9 

134.149 

7«.764 

nju' 

4»*J»O0 
1(0.«7 
1.370 
813.497 
91.S65 
110.106 

68,aes 

701,«>S 
S3,«IS 

sa,asi 


1S,C41 
34,331 

i7s.aeo 
s«,iae 

33.733 

a,sis 

34,313 

•nars 

S0.47S 

8.194 

37.44* 


9,790 
S7S 


■«S,t37 

64.391 
40.131 


•4U 

aAaai 


t9tJ75 

1S3,»43 

4S,SX« 


31  M< 
4*3,001 

17.000 

84.479 

301.330 

4,334 

4X0^737 

13.6S0 
117.161 

15.30* 

isjaa 

6*373 
3.7*7 


111.MW 
17.319 

494.914 

197!*«3 
38.361 
18.407 
34.150 
61.100 

381.333 
63.900 
31,34* 
93.016 

•.t4a,T00 


1898 


Sl,30o 
14,431 
l«3a7I 
••.783 
•3.18* 


1,*76 
S33,U« 

78.710 
110M8 

37,033 
••3,733 

31.4n 


14.»7* 

13.438 

••4,*t8 

•8.741 


S4.»7» 
«K470 

t8.««0 


•.••7 
«7.I17 


87K 
•k37« 


3,971 

6.083 

3.000 

16.384 


13.555 

**6.943 
37.903 

1,791 
303 


SJ*u 


9,37) 
*0* 

8.187 

4781407' 

•33U; 
31.7481 


1.638 
1,643 


383 

134* 


4U480I 


t,i*4 
#4^458 

io3S 
4a4ji» 

44*31 
84481 

«^ 

98a.48* 
3.896 

43i.oae 

13.441. 

134,307 

14.7S* 

19.907 


TJ80 


t3*J87 
•3JO0 

18,104 
4*8.*33 

143.997 
33.770 
17,743 
40i907 
78,4*4 

**,••• 

8*417 


7,34*,31* 


8«.7*0 


91 

8,1*0 

79« 

*.!*• 


I.3S3 
18.932 


106 
10,623 

'"  830 


I3.981 


71 


3,303 
713 


»77 

3.914 

10J81 


39.903 

9.018 

379 

3,744 

38.310 

iVAA 

879 

"''a%\ 

"lM9 

731 

•400 


10.SOU 

3.119 

S7.*«l 

14.3*« 


•7300 

13.400 

3.<14 

3.1*9 

396.487 


13.00U 

'iolsis 

17,U6 
"i7l4 


4.400 

'6,067 
19,394 


tS4,03^ 


.Net  Earalags  SaaUIr  U  Lat«ot  Dalaa.— TboUlila  foUow- 
me  shows  th*  grooi  aad  aa(  T3--1-tf  of  Stbaii  railroads 
raport«l  thia  weak.  A  fall  doUUod  •tatoaaoat.  inolndlng  all 
•oada  from  whlob  monthly  ttiifaa  oaa  b«  obtained,  is  j^Ten 
oaoa  a  month  in  theaa  oolamna,  aad  tha  lataat  itatomeirt  of 
Ikla  kind  wiii  bo  foosd  la  th*  OHBomoLB  of  March  18, 
1899.    The  neit  will  appear  in  the  isMia  of  April  83,  18S0. 

>—  Oram  fanrtnf*.— -%  ^— JTsI  SanOM*. — 
18984.         1b|7-*.         188*«        18B7-8 
Jteatfa.  8 

Alabama  Ot.aa«U. a  Pab.      131.601 

Jaa.  I  !•  Peb.  38 390.337 

Jal7  1  ta  Peb.  88 1.310b388 

aAUaatln  k.Jaa.  I^OSS 

T&OM 

8.18:08 

481,0*8 

si?i:^ 

333,3*7 

•7».113 

3,U*,804 

338,118 


klU.h  I^b. 
ItaPM.  38.... 
rl  loPaa.  38  .. 
OMaaaaUt.  Waat^..rab, 

Jaa.  1  la  Pab.  3« 

Jair  1  10  Pab.  38 

(aa4,0.a  Tex  Pa  P'h 
Mm.  1  to  Pab.  w  ... 
My  Ita  Pab.  38  ... 
ia8A  Ry.a  Jaa 


PanrtM*.— - 
IBftT^. 

143,7*0 

I31S!507 

1,880 

337,011 

•*3,488 

8.919.801 
418J88 

831.161 


Vktfw  ft. W.a  W.a  Jaa. 

iafy  I  to  Jaa.  31 

n.  W.  a  Oaa.  Oty.kJaa . 


^i^ 


46349 

114340 


• 

34,186 
87,466 
416,109 
184 
167.773 
397,448 
1 .487,05 1 
134.136 
369.779 
1303,437 
106.410 
308.397 
1,077.916 
10*,318 
110 
11,490 

43398 


»337 

94,981 

449.093 

84 

193.479 

397317 

1310344 

117.364 

198.833 

1.109.798 

100.93O 

31138* 

864.890 


def.183 

deM,703 

34,501 


Roadt, 
SeorKla.a ..Feb. 

Jan.  1  to  Peb.  28 

Jalr  1  to  Feb.  33.... 
Iowa  Central.b Jan. 

JnlTl  to  Jan.  31 

Jaek.Tam.aK.W.k  Feb. 

Jan.  1  to  Peb.  28.... 

Apr.  I  to  Peb.  38.... 
laske  Brie  A  Weat-b.  Jan. 
LahlKh  VaUey  In  N.  Y.b. 

Oou  1  to  Dee.  81 

Jan.  1  to  Dee.  31.... 
Looli.  Ben.  A  8t.L.b.Peb. 

Jan.  1  to  Frb.  28.... 

Jolr  1  to  Peb  28... 
!faah  tta.  A  St.  L.b.P^b. 

Jan.  1  to  Feb.  38 

July  1  to  Feb.  28.... 
Pitts.  O.  O.  A  Bt.L. . . .  Peb. 

Jan.  1  to  Feb.  28 

BtoOrmnde  Joaat-.-Jaa. 

Dec  1  to  Jaa.  31.... 
•aa  Fr.  A  R.  Pao.a.Feh. 

Jan.  1  to  Peb.  24 

July  1  to  Peb.  24... 
Soathem  Ballw'r.a-Feb. 

Jan.  1  to  Feb.  2S.... 

Jul/  I  to  Feb.  88... 
Ttaa.  Ooal  L  A  BB.Pab. 

Jaa.  rto  Feb.  38 

Tal  8t.  L.  A  C.  O Jaa. 

Jalr  1  «o  Jin.  31 

Waalara  Oaa  Oo.— 
MU  WkeaOaB-L.Oa .  Peb . 

Jaa.  1  to  Feb  38.... 


—  Sro«f  Mcarnxngt. .  - 

1898-9.       1897-8. 

8                     • 

131,94«        156,361 

253,486       300,405 

1,113,433    1.183,276 

Net  Mamtng$. — — 

1898-9.        1897-8 
8                   9 
30.389          49,04 » 
76,587          88,659 
•S4J307      *3«8308 

161,114 
1.377,689 

133,729 
1.114,450 

47.009 
366,161 

83.798 
383,041 

38,096 

66.611 

329.684 

31,489 
.    61,751 
278,711 

5.655 
12,568 
51.745 

6,376 
11.934 
39.160 

373,694 

375,727 

120,113 

114,874 

1,659,755 
9.686,433 

1.834.304 
9,678,107 

535,024 
1.852.923 

931,338 
3,053,933 

37388 

78.809 

336318 

33361 

69,833 

360341 

6.391 
18.377 
94.241 

4,884 

8,437 

82.878 

409.017 

S34.895 

4.183341 

486.144 

898.316 

3,809.045 

44.005        139,408 

190.135       887.649 

1388334>  1.347,054 

1.333.301 
2,660.301 

1,331, 58  R 
2,936.151 

288,169 
697.750 

301.341 
679,674 

35.363 
57364 

39,025 
58,732 

7379 
17,310 

7.608 
17,620 

60.013 
117.776 
6-JS.669 

93331 
110,470 
581301 

17.849 

80,111 

251,056 

10304 

97.6SO 

333.168 

1.849.170    1.853.343 

3,891,030    3,704,973 

16.823.411  15.113.395 

583.986 
1,337,544 
5,615,658 

596,767 
1.180,178 
4,943.895 

:".::::: 

61,170 
140307 

72.77«- 
143389 

198300 
.  1388370 

149373 
1.409,00* 

43,000 
297,447 

1S.**« 
18*338 

;:::-n 

....«•#« 

3*384 
•0.873 

40.42^^ 
93391 

a  Hat  aaratags  hara  (I Tea  are  after  dadootinK  taxaa. 
b  ■ataatataas  bar*  alraa  ara  before  dadaoUn*  taxe*. 
*  After  alio  win  K   for   other  Inaonte  raeelved.  net  irom  Jalr  1  ta- 
February -J8.  1899.  vaa  8403,349,  a<aln>t  8407,120. 

latanat  Ckapgaa  aa4  Sartlaa,— The  following  roads,  ia 

ita  tkatrgraaa  aad  iMt  earnings  given  in  the  fore- 

,  al80  report  ohargaa  for  tatoreat,  So,,  with  the  surplus 
";  aboT*  or  below  tboaa    " 


Chla.  A  Baat.  ni....Pab. 

Jalr  Ita  Pab.  98... 

L.Bi1aaWasra....Jaa. 

■aabT.  OhaA4k  8V  L.  Peb. 


Jaly  1  ta  fM>.  38....   1,049390    133J,810 


138,790 

1.016.910 

04313 

130397 


1897-8. 

• 

189,734 

1.018.138 

99396 


18884. 

■4«396 
*980,006 

f      99,300 
136369  ilaf.86,993 


_aaA81.[..  Pab. 

Jaa.  1  to  Pab  28  ... 
■la  Omada  Jams*     Jaa. 

Dae.  Ita  Jaa.  31.... 
81a  Praa.  Aata.  Paa.  Peb. 

Jalr  1 1«  Feb.  34..„ 
taaa.  Oaal  L  *  Ba.Pab. 

Jaa.lM  Pab.  38.... 


309389 

930,863 

7,708 

19,418 

18308 

151.364 

48308 

83.18* 


•89,441 

987,090 

7,708 

19,406 

19.004 

193,033 

47,479 

94.998 


348.739 
33334 

160388 

datl3* 

1,7*4 

daf.  1,059 

99,792 

14.807 

47381 


1897-8. 

8 

*30,493 

■884,138 

953I8 

13.83* 

323.344 

11300 

14S,61» 

def.300 

2.304 

def.8.300 

80.138 

35.297 

47.13T 


•After  alio vln«  for  athsr  taaems  taaelTad. 

STREET  RAILWATS  AND  TBACnON  COMPANIES. 

The  folloirtng  taiile  shows  the  ^rass  earnings  tor  tha  latest 
nariod  of  all  sibbbt  railways  froiai  whioh  w«  are  able  to  ob- 
ma  weekly  or  aoaftkly  retaraa,  Tb*  arraagement  of  the 
tabia  la  tha  auaa  as  tkat  for  tba  olaam  roada— that  la,  tha 
Brst  two  oolamna  of  Sgnras  give  the  gross  earnings  for  tha 
latsot  week  or  month,  Md  the  last  two  colamns  the  earninga 
tat  tba  caloadar  year  from  January  1  to  and  includinn  suoli 
wssk  oraiontb. 

•TBEBT  KAILWAT8   AITD  TBAOnON   OOHPAMIBS. 


BadTdACIaT. 

AftaayBatlway 

■     ' —  —  ay- 


Ooa. 


itoB8t,By, 


O0B.Bt.By. 

■araied.. 

Ba»Tir.Oo.- 

(■oa»a.Oa.) 

aia*e.  Paiaav.  A  B.'" 
Ooiambaa  St.  By.  (O.) 
Dsaisi  Oaa. Tram w. 
OemttOM'aa'at.By 

OsSrsIt  Baa.  By 

DatMH  fLWayna  A 

Belle  Ma 

Oalatb  at.  By 

Krie  Elee.  Motor. 

OalTaatoa  Oltr  By... 
tfaRtaoorg  Traauoa 
OstkliBar  Mohawk  II 

laaarktartkLBr 
UsassoaMlae.Bt.By. 
lalsiaiati  Oaaaol.  01 

•onbAttleboro.... 

OMssaaOttrBy 

UUfabTraadoa 

tSnut^mr  (Ohio) 
tioadon  Bt.  By.  (Can.) 


ITaaberjro  18984.   1897-8 


Psbraary. 

Pabraary . 

Pabraary . 

Jaaoarr... 

February. 

February. 

fWiroary. 

Pabraary 

Pabraary . 

Dieaaabar. 

Pabraary. 

Deeaaber. 
Jaaaarr... 
PMiroary . 
Pabroarr . 
FebraarT 
Febmarf 
Febraarr . 
3dwk  Mar. 
2dwk  Mar. 

3dwk  Mar. 
Pebroarr . 
Oeoember. 
Januarj. . . 
Febroarr  . 

Febraarr . 


Pebmnry 
I  Febniarr 
I  February 
February 
Fubroary 


4398 

44,634 

4300 

6371 

143.600 

6.500 

8.476 

30,489 

30,970 


370344 

13,606 

8,474 

1347 

130,837 

6.193 

52.6*7 

96.338 

23,575 

8,379 

8,807 
18,.1I.1 
12.417 
18,9  86 
17,179 

8,178 
31,155 

7,970 
3,706 
6,96* 
3,334 
7.891 


• 

4,854 
43387 

3.645 

6331 
193,434 

9,860 
10.946 
31.671 
19.6}3 


36:1,430 

13..549 

4.838 

1.&39 

135,894 

5.434 

49.151 

91.12* 

20330 

7,519 

8.827 
13,862 
13,187 

■17,318 

3.963 
19,893 

8,718 
8.678 
8.187 
3.662 
6.6  >8 


Jat».lto£a<aKi)a<«. 


1898-9. 


35.501 

87.737 

144,400 

■if,978 

•316 
908330 

18384 
7,978 

19,881 
8,748 

19389 


1897-8 


8 

9 

.12<*"« 

10,80* 

100.339 

93,688 

8331 

7,838 

6371 

6381 

338,266 

319  090 

18393 

13,118 
98,04$ 

90398 

46341 

48,56* 

46393 

44,764 

1,641,601 

1,695,498 

823,891 

769368 

173,138 

"43iHl 

8,474 

3.2  .4 

3.111 

371,108 

361.417 

•  13,659 

10,871 

110,688 

103,43» 

120,34V 

107,608 

333,635 

8173** 

83,100 

80.1*4 

34332 

37.331 

140.849 

■••a<a** 

89318 

6,003 
18*403 

18,«9a 
7.678 

16.3*7 
9.668 

14.363 
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URoes 
Earninos. 


Latett   Orost  Earningt. 


WetkorMo  18e8-».  1897-8. 


Lpraln  St  Cleve 

lAweU  Lkw.  A  Har . . 
ItotropAKaiuw  Olt?) 
Metro.  V.  Bide  (Ohio.) 
Mantnal  Street  Ry . . . 

MBaeatlne  8t.  Ry 

""      TlUeBtRy 

_»a  Kleo.  (B'klyn) 

iwlmrg  8t.Ry 

jw  London  Bt.  Ry.. 
_  ew  OrlewusTraotlon 
SOlth  Chle.  Bt.  Ry... 
■ortb  Shore  TnuslloE 
Ogdenaborg  St.  Ky . . . 

Patereonlv 

BMuoond  Traotlon.. 
RMbli  Ch.H.A  Nor'D 
Beki^lkUl  Val.  Trao. 
BerantDD  A  CiirboDd'e 
Bonmtoii  A  Plttston 
BarmatoB  Railway — 
ttaten  Iiland  Eleo.. 
aynkense  Rap.  Tr.  Ry. 

ntonto  Ry. 

Twin  aty  Hap.  Tran . 
Vukm  (H.  Bedford).. 
Didted  Tract.  (Fltts.) 
Uatied  Traot  (Prov.; 
out.  Tne.  (Reading) 
inoceaeia  &  Stone ... . 
wlkterbtiry  Traction. . 
Weat  Chicago  St.  Ry 
Wheellne  Railway... 
Wilkes  i  Wy.  Val.... 


February 
February 
3d  wk  Oct, 
January... 
February . 
January.. 
February . 
February  . 
February . 
February . 
February . 
February . 
February . 
February  . 
February  . 
December. 
February . 
February . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
January... 
January... 
February . 
February . 
February  . 
Wk  Mob  19 
November. 
February  . 


$ 

4.780 

27,662 

37.128 

116,740 

113,838 

S,064 

24.742 

108,469 

3.729 

2  497 

107.209 

203,188 

86,444 

1,095 

83,0»9 

12,674 

4,498 

2,820 

1346 

3,044 

24.964 

9,100 

37,624 

91.860 

178,829 

14,1681 

119,890 

146,792 

ll,763| 

2,6791 

20,079 1 

76,299, 

17,141 

31,851' 


9 

3,136 

2A,473 

36,993 

99,632 

108,625 

4,939 


127,083 

4.326 

2,R03 

112,345 

205,435 

83,857 

776 

25,141 

10,294 

6.014 

3324 

2,441 

4.103 

27,171 

10,969 

34.371 

82,402 

151,826 

13.202 

116,891 

138,578 

11,308 

2,754 

20,142 

73,386 

14,436 

36,351 


Jan.ltoLaltttDale. 


1808-9. 


9 

9,700 

60,344 

1,655,442 

116,740 

239,114 

5,064 

64.762 

253.235 

8,617 

6,416 

217.2  19 

427,706 

190,747 

2,277 

62,224 

147,634 

11,025 

7,060 

4.331 

7,280 

56,208 

21.496 

78.224 

187,550 

867,888 

29,605 

119.590 

146,792 

25,341 

6,330 

43,202 


173,029 
72,567 


1897-93. 


9 

6,622 

56,178 

1,495.773 

99,632 

213,782 

4,939 

262,&2'i 

9,247 

5,491 

219,567 

430,857 

182,721 

1,819 

52,603 

132,697 

10,238 

7,890 

5,332 

8,891 

67,337 

22,922 

71.858 

168,964 

317,075 

29.004 

116.891 

138,578 

24.132 

6.368 

42.377 


152,366 
76.707 


*  Inolndea  Baltimore  Xraotlon  and  Olty  A  Saborban  for  both  years. 

Street  Rallwa;  Net  Earnlntrs,— The  foUowmg  table  n^-vea 
the  returns  of  Street  railway  gross  and  netearnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  Is,  we  print  each  week  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chroniolb 
of  March  18,  1899,  The  next  will  appear  in  the  issue  of 
April  2i,  1899. 

i—Oroit  JEaminos.^— > . 2ftt  Earningi. 

1898-9.         1897-8.         1898-9.         1897-8 
Soad*.  S         ■        9  9  9 

Akron  Bed.  A  Clev.. Feb.  4.863  4,854  326  60 

Jan.  1  to  Feb.  2^....        10,028         10,509  576  146 


Amsterdam  Bt.  Ry.b.Feb. 

4.060 

3.645 

902 

684 

Jan.  1  to  Feb.  28 

8,531 

7,923 

2,181 

1.759 

Deo.  1  to  Feb.  28 

13.198 

12,520 

3,189 

2,516 

Brockton  Con.8t.Ry.  Feb. 

20,970 

19,653 

5,304 

3.033 

Jan.  1  to  Feb.  28.... 

46.692 

44.764 

16,296 

13,402 

Olev.  FalnesT.  A  E..Feb. 

6,192 

5.434 

1.328 

1,901 

Jan.  1  to  Feb  28 

12.659 

10.871 

2,768 

3,140 

Denver  Con.  Tramw  Feb. 

66.228 

51,129 

22.344 

19,010 

Jan.  1  to  Feb.  28.... 

120,242 

107,602 

47,998 

39,439 

Barrlsburg  Traot'n.Feb. 

17,179 

17,318 

7,188 

8,577 

Jan.  1  to  Feb.  28 

37.978 

35.816 

18.530 

17,827 

July  Ito  Feb.  28... 

220,673 

162,103 

126,463 

75,898 

Herkimer  Mohawk  Illon 

A  Frank.  El.Ry.Feb., 

3,172 

2,962 

1,438 

1,367 

Jan.  Ito  Feb.  28.... 

6,826 

6,082 

2,852 

2,605 

Lorain  A  Cleve.  Ry..Feb. 

4,730 

3,136 

1,981 

1,258 

Jan.  Ito  Feb.  28.... 

9,790 

6,622 

4,289 

2,493 

Lowell  Lawr'ce  A  H.Feb. 

27.662 

25,473 

670 

def.2,183 

Jan.  1  10  Feb.  28.... 

60,344 

56,178 

9,895 

8,6B6 

Hew  Orleans  Tract  Feb. 

107,203 

112,345 

47,506 

49,790 

Jan.  1  to  Feb.  2a 

217.239 

219.566 

92,454 

93,946 

■orthBhore Tract..  Feb. 

86,444 

83,867 

9,066 

8,376 

Jan.  Ito  Feb. 23 

lS0.74r 

182.721 

50.648 

42,833 

Oct.  1  to  Feb.  ii8.... 

632,133 

519,259 

180,301 

173,538 

Boxb'ghCh.HlUAN.Feb. 

4,498 

6,014 

def.lO 

186 

.  Jan.  1  to  Feb.  28.... 

11,026 

10,288 

1,278 

1,071 

Syracuse  Rapid  Transit— 

Oct.  1  to  Deo.  31.... 

122,718 

115,966 

54,426 

56.853 

Iwln  City  Rapid  Tr. .  Feb. 

178,829 

161,826 

92,304 

73,037 

Jan.  Ito  Feb.  28.... 

367,838 

317,076 

184,190 

151,579 

Interest  Charges  and  Snrplas.— The  following  Street 
rulwaya,  in  addition  to  their  gross  and  net  earnings  given  in 
fehe  foregoing,  also  report  charges  for  Interest,  &o.,  with  the 
■orplus  or  defloit  above  or  below  those  charges. 

, — Int.,  Rental;  de. — .  ^Bal.  ofNti  Marn'o'  - 


Denver  Con.Tramw.Feb. 

Jan.  1  to  Feb.  28 

Boxb'ghCb  BUI  A  N.Feb. 

Jan.  1  to  Feb.  28 

Twin  City  Rapid  Tr.Feb. 

Jan.  1  to  Feb.  28 


19,678 

39,358 

2,202 

4397 

67,629 

183,975 


1898. 

18,727 

37,496 
2,196 
4,066 

65,060 
129,881 


18P9. 

2.666 

8,642 

def .  2,812 

def.  3,119 

24,775 

50,815 


1898 

283 

1,944 

def.  2,009 

def.  2,991 

7,987 

21,748 


ANNUAL  REPORTS. 


Annual  Reports.— The  usnal  index  is  omitted  this  week 
but  that  published  in  the  Chro.nicle  of  March  18  covers  all 
reports  published  to  March  11,  inclusive. 

Delaware  Ik  Hadaon  Canal  Company. 
{Report  for  year  ending  Dec.  SI,  1898.) 
President  R.  M.  Olyphant  says; 

Canal,  Etc.,  Chargea  O/.— Your  managers,  after  carefnl 
consideration,  decided  that  it  would  be  ^eatly  to  y^  in- 
Jf^'f  K  5^T  °Pef»t|ig  the  canal.  The  cost  of  transporta- 
tion by  that  route  is  too  great  as  compared  with  other 
methods,  and  the  increased  earnings  wift,  disbelieved 


much  more  than  compensate  for  the  change.  The  cost  of 
canal  has,  therefore,  been  charged  off,  and  no  longer  stands 
as  an  asset  on  your  books. 

It  has  been  reported  that  the  Gravity  RR.  would  also  be 
given  up.  This  is  an  error,  as  that  road  will  be  changed  to 
broad-gauge  and  be  used  for  the  carrying  of  coal,  general 
freight  and  passengers,  with  good  prospects  of  yielding  a 
profitable  return.  The  Gravity  equipment  has,  of  course, 
been  marked  off  -an  item  of  about  $300,000.  The  general 
equipment  has  also  been  marked  down  about  |3,00O,O0O,  and 
new  and  larger  equipment  will  be  purchased,  by  which  the 
amount  so  expended  will  be  regained  in  a  short  period 
through  the  saving  in  expense  of  transportatian.  Other 
reductions,  aggregating  $340,323,  have  been  made  as  fol- 
low :  Boats,  barges  and  steamboats,  $167,257 ;  mine  im- 
provements, $100,000  ;  sundry  accoants,  $73,065. 

These  changes  have  necessitated  some  readjustment  of 
values  in  the  balance  sheet.  Fortunately,  the  practice  of 
carrying  the  real  property  at  a  very  low  valuation  on  the 
books  of  the  company  has  rendered  this  an  easy  matter,  and 
the  valuations  now  placed  upon  various  properties,  especially 
in  the  case  of  your  coal  lands,  are  very  much  below  their 
real  value. 

Sinking  Fund. — Your  managers  have  decided  to  recom- 
mend that  a  portion  of  the  net  earnings  be  set  aside  every 
year  to  act  as  a  sinking  f  and  against  the  mining  of  coal,  and 
their  views  will  be  presented  to  the  stockholders  at  the 
annual  meeting  in  May  for  their  action. 

Coal  Lands — Stockholders,  owing  to  unfounded  rumors 
respecting  the  coal  lands  of  the  company  and  their  near 
exhaustion,  have  shown  much  anxiety  upon  the  subject. 
Your  managers  therefore  decided  to  order  an  examination 
by  thoroughly  independent  experts.  This  examination  has 
been  completed,  showing  tons  of  coal  owned  In  fee  by  your 
company,  165,186,393;  tons  of  coal  under  lease  by  your 
company,  58,361,400  ;  total,  223,547,793. 

Sale  of  Rutland  Stock. — Your  managers  have  sold  the 
stock  of  the  Rutland  RR.  at  cost  and  4  per  cent  interest, 
payable  Jan.  1  and  July  1.  Oa  this  account  $335,000  cash 
has  been  received  ;  and  of  the  balance,  $100,000  Is  due  on 
Dec.  1,  1899,  and  $1,165,000  is  due  on  Dae.  1,  1900.  These 
payments  bear  interest  and  are  properly  secured. 

Refunding. — Your  leased  roads  show  a  loss  of  $5,536  for 
the  year.  The  iirst  mortgage  on  the  New  York  &  Canada 
RR.,  $4,000,000  at  6  per  cent,  and  $1,000,000  debentures  at 
43^  per  cent,  will  come  due  in  1902,  when  a  large  saving 
may  be  expected  from  refunding  at  a  lower  rate  of  interest ; 
and  $10,000,000  of  Albany  &  Susquehanna  7  per  cent  and 
6  per  cent  bonds  will  fall  due  InJ19o6. 

New  Equipment.— There  were  added  to  equipment  during 
the  year  :  7  locomotives  ;  65  J  coal^cars  ;  150  platform  cars ; 
50  box  cars ;  2  milk  cars  ;  1  baggage  and  express  car.  3,164 
tons  of  steel  rails  were  purchased  and  charged  to  operating 
expenses. 

The  total  output  of  coal,  the  amount  produced  by  your 
company,  and  the  amount  transported  for  others,  were.: 

Tons  (OOOs  omitted).                              1898.  16«T.  1886.      1895.  1894.  1893. 

Totaloutput 41,9uO  41,838  43,1/7    4»,611  11,391  13.(l8» 

Produced  by  D.  *  H 3,934  3,988      4,223      4,848      3  997  1487 

Carried  for  other  companies 1,079  1,681     1.813     1,803     1,761  1,710 

Total  tons  carried 6,613      6,647      6,8  i6      6,161      5,761      6,177 

Statistics, — The  statistics  for  four  years  have  been  com- 
piled for  the  Chboniclk  as  follows: 


EARNINGS,   BXFEN8E8  AND  CHAKOE8. 

1898.  1897.  1896. 


1895. 


Beoeiptsfromooal...   7,207,345 

Railroads 9,907,357 

Mlscellaneoas 607,189 


7,709,441       7,778,225      7,369.379 

10,061,167    10,201,634    10,129,082 

589,412  566,584    111,321, 15T 


QroBS  earnings 17,721.892    18,360,051    18,546,443    18,fl9,618 

Operating  expenses.  12,927,596    13,085,661     13,693,799    13,376,783 

Netearnings 4,794,297 

Int.,  taxes  A  rentals.   2,923,478 


5,274,389       4,852,644       5,442,885 
3,132,968       3,087,631       3,078,492 


Balance  for  stock  1,870.819 
Dividends 1,750,000 


2,141,421       1,765,013      2.364,393 
1,750,000      2,450,000       2,450,000 

Balance siir.120,819  Bur.391,421  def.684,988     def.85,606 

ITInoludes  the  premiiuu  obtained  on  sale  of  8,000  shares  of  Rensse- 
laer &  Saratoga  stock. 

The  railroad  earnings  (Including  both  lines  owned  and 
leased)  mentioned  above  embrace  : 

1898. 


Earningt — 
Alb.  A  Susquehanna.  3,650,929 
Renss.  &  Saratoga...  2,464,534 

N.  Y.  &  Canada 939,900 

Lines  In  Peuuslv'nia  2,851,9J5 


1897. 

$ 

3,667,145 

2,446,367 

954,068 

2,993,588 


1896. 

9 

3,756,137 

2,  S  18,431 

920,941 

3,211,125 


1896. 

9 

3,672,681 

2,336,388 

911,926 

3,208,088 


Total  gross  earns.  9,907,358    10,061,168    10.201,634    10,129,082 
Operating  expenses.  6,068,507      6,152,152      6,407,442      6,333,119 


Netearnings 3,838,851 

Int.,rentals  A  dlv...   2,573,478 


3,909,016 
2.575,341 


3,794,192 
2,525,106 


3,795,963 
2,487,770 


Balance,  surplus.' 1,265,373      1,333,675      1,269,086      1,308,193 


raOFIT  AND  LOSS  AOCOONT. 


„    _   ,                             1898.  1897. 

Seeeiptt-                            9  a 

Saleaofooal 7,485,319  8,018,905 

CanaltoUa 50,934  61,471 

Int.  onlnvest.  Aralse       556,236  537,971 

Coal  on  baud  Dec.  31       951,928  1,229,902 

Net  earns,  from  BB's  1,265,373  1,333,674 


1896. 

$ 

7,216,363 

44,515 

522,069 

1,539,366 

1,269,085 


1895. 

$ 

7,187,858 

42,336 

1,260,279 

95  4,658 

1,303,193 


Total 10,309,810    11,171,923    10,591,398    10.763,324 
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ISOS. 

Owl  on  hand  Jan.  I . .   1 ,239,902 

Wnlnff  ooal 5^97.3*29 

Tnuwperta*n  M  tide- 

watar.vU  Erie..... 
Tknaaportatton  exp., 

•ual,  rlrar,  etc 

latwTC* 

Tamlaal  axpanaM  * 

BlaeallaBMaa 387,295 

T«xe« 209,247 

.  1.870319 


1397 

S 

1,539,366 

5.1 99,641 


1896. 

977^03 
5,454,063 


347.443         77S.195  805.003 


647,779 
350,000 


524,775 
350,000 

430398 

207,037 

3.141.431 


615,822 
350,000 

410370 

313326 

1.765,013 


1895. 
• 

773.138 
5,205.312 

838372 

523,?07 
3«0,000 

377,970 

240,721 

2,364394 


TMal 10300.810    11.171330    10391308    10.753324 

OnOBAL  BALASCI  AT  CU>SB  OF  BAOH  mCAL  TBAB. 


1808. 
A— 11—  0 

Cnnal - 

RaUnMdlaPn 4.1193371 

E^aipnmt 33«63«0{ 

RaalMMie :S300335i 

RB.otNorCo.ALCa.  2357,477  T-: 

UnmlaodeoaL 13,000,000) 

lllBOlaMa.3sVo.Ae.  it.704.0ei 
Conl7aia,b«lSM.  *«.  070.796 
LMkn.  *  0M)|.  RR. .  1.100,483 
H.T.AOoaad.  RR...  3,763.566 

rV3b.AAI.RR.      310,000 
LAMoeliao.  RB.      3t5.00<) 

kOnanaob.RB.      103  OSO 

T'dlOMedltaao.  1.4403M 

OMlonbnadl>eo.3l.  051330 
AdT.aaooaIrornlttM  70M45 
Otooka  and  bo»da. . . .  •1340.199 

•ph 10.7U0 

aaTuMli^Aa...   l,70S3t7 
aadbOIaaadao- 

to  reMlT..  •e«.TS3033IO 


1897. 

0 

5,500,000 


1(06. 
6,180310 


10.303,450    10,433.000 


1895. 

6.1^310 
10.384.840 


11300304    113*0307    11300,777 


3,004378 

700351 

1.100.108 

0.703,390 

310300 

B1A300 


1,441.144 
1330.901 
750,171 
3.10L552 
18,700 
13I03SS 


S,48130tf 

070,000 

1,100.108 

3.760.741 

210.1)00 

319,900 

1.37»'.702 
1330,<66 
870300 
0,133300 
10,700 
133S.1U 


0,314,098 

965.857 

1.106.637 

4,752329 

210.000 

315.968 


0O4383 
954,«58 
037,4«3 

8,0«t8.37*< 
18.707 

1.734.626 


i305,ora     1310300     1311390 


Total  I 
IMbUUim- 


.40,463.144    40310,774    47300330    47.700.604 


.00300300    30300300    30300,000 
030a000      03001000 


35.000.000 
5.000.000 


fl^SSL ^&t£Sfi  ^m^\  i.**-***     "»»'^' 

-,i3i3i4 


4300.707      0,1 


0300370      7304303 


Total  llabUlttoa... 40,403.144    40316.774    47.000.039    47,700.604 

'OooaUtaotaiudrTbMOa.fOO.TOOi  4300akar*«  AlkMjr  *  OBMno- 
OMOuOOOvfLOOO  obMM  MoMOTiaar  *  OanMvt  RB..  0000,- 


OOOi  aaadrr  Moaka.  #800370. 
fUMt«a(a»d  OtTidHidB  1 


t  aad  bM4a  npal^onsUOT. 
UaolaOlac  War.  Ooal  *  Xnm  Ca. 


M  aaraMa  Jaaaarr.  •4OI3*0t  OMdaada.  lii- 


ftladana(aaalW«1.00030Si  MOaaadaaoaaa 
•30,  law  DaaatobarjMC?*"*  •■*  iljij*"!  payal 
»8,480300  CM*.  wnJn»n  total.  •*3i83ior^ v 


MOa  aad  aoooaato  rcaalTabbi.  04. 1 1 5.. 
ablo  after  Jan.  1.  1(99, 
68,  p.  370. 

BorllBfte*  Co4or  Bayldo  «  Nortkoro  Rollwoy. 
(ttuport  for  the  tear  ending  Dee.  SI,  IS93.J 
PnoMoBt  O.  J.  Itoo  floyo  to  oabobtiioo : 

I  tor  the  jroar  1000  asaaadod  that  of  aar  roar  tlaoo  tbe  or- 
Tka  dlroatata  bar*  ifaatariil  a  •prolal 


wtUai 


fSSk 


TfeamadrMn 


aaatoa  ' 
>  aatooat  tar  lOOO. 


diTldeail  of  3  par 
ithoi 

iToaMatat  tfeawoparty  haabaaa  aanii 
rataatrallalntfiaaaoaatot  1363  taaa 

la  raid,  harabaaa  laid.    Oaktiaatatba 

II  alaaad  la 

1 110340  oak  tiaa  and  0.743  oodar  Vtm  afa  aa  hand  Ar  aaa  la 


■uini—eataf  tfea  woparty  haa baaa  aanlad  aa  aa  Id 
KawaiaatrBlUlntSaaaoaa«o(  1363  taaa.  waiablac 
ta  tka  raid,  harabaaa  laid.  Oak  tiaa  ta  tka  aomliar  at 
Bdar  tlaa  to  tka  aaabar  ot  141.794  havo  baan  alaaad  la 


Tata  apaalat  dividend 

aaiilad  aa  aa  In 

of 


ilapreTaaaataf  amda 

I  at  ao  aipaadliafa  or  089.430:  Ikk  eoi 


eorarad 


wnfuplailai  «a Ilia  lif 111  1  Tmii  n  UnH'TnriH  mt-ir  in 
ol  I8O.OOO  aabft  f     "     " 


TMda  o(  atoea  walk. 


larda  of  aartk.aad  tka  piaatac  at  3300  oaMa 

Ik.   Tka  naolta  or  tkia  okaoca  rapfaaaat  em  laaraaaa 

•C  30  pvaaMla  tka  kaaHai  aapaaWr  •>  iflMt  ■>  tkto  important 

yaiat.  

Tkafa  kM  baoB  aatiaend  ror  oaa  la  1000  8.000  toon  or  itexl  raila. 
«kt«k  wlU  aMaUy  ba  uttA  oa  tka  aala  Uno.  replaolwi  llctawr  rail<. 
wfctak  VIII  ba  round  OB  «ka  btaaak  llaaa.  Tbara  baa  baa>  parrh<~-<l 
ta  ba  dailTorod  part  in  lO-Oaadpartla  lOIW.SOreklalaaan  mi  WQ 
eroo."   "  ' 


koE  aao.aU 


>.000  poaad*  eapaeltr:  alaa  1 


WA    WV^.  mi^A    WO     «^i^#«^^    ^n«iaiaa    «^|f^ivBw^  ■      eaiB^^    B    VwNVl 

TkIa  will  ba  all  tka  aew  eqalpoMat  raqalred  donaa  tbU  year.  Tbe 
>  tor  aaralaga  far  tka  Irat  kallot  tka  year  lnOO  aroTary  «ood. 
aa  avanoa  orop  toriklaraar  wa  aay  laak  ror  earalasa  rab- 
rtka  i^aa  Mia  1000.  Tka  paUey  at  ImproTemeat  will  ba 
1  Oaftac  tka  aaalaj  yaaia  aaitU  au  woadaa  bridge  (truotnrta 

■ta  npiaaad  br  ttaal  or  atoaa. 

Sl'iturie*.— Tim  operattono  ood  Hooal  Iro»alta]Mid  balaoco 
■hoot  for  ooToral  jroan  compare  ••  foUom : 
oraaAnoaa  Ain>  nacAL  aaaoLTii 

1000.  1807.  1090.  1899. 

1.180  1.100  t.lOO  1.130 

80311307    84390.'00    04300333    84.003.313 
3^000  at>.       3-540  et«.    S-OOOOata.     3-0730  ete. 
3340070       1300.100       I3OO.OOS       1.>)9I.7(>0 
|i.«00371  000510.150  007.743.700  301.1M.069 
MO^lata.    l-nSSota.     l-1004eta.     l-I81i<U. 
0878.801        0070.147       0874.867 
3.310,151       8,800,038       8,439.8Aii 
8.710         906,710  307360  1>9.509 


81. 


VkalOkttaaa,  1 
Rata  par  tan  par  a. 

Vaaaoofer  ramlnga 

FroHbi 

Mall,  expreao.  eta... 


•930300 

M07.xa4 


Total  (Toea  earn.  04310.048 
Traanportatlnn  exp.      1.198337 
MalBtf  Dftncrnfway 
Malat.  nt  erialpnieat 
Oaaaral. 


Total  eiptaaae.. 

Hotaantnaa 

P.a  op.  oxp. 


1,072,340 
4S1.9SO 
119360 
147300 

00,114333 
I.4M331 

(66-03) 
60.123 


•4393.103 

1341320 

1343.939 

503.784 

118,704 

130,000 

•8340309 
1.040300 

<71-<%7 
40.M1 


04.400,005    04304.832 

8.337,165      3,033.303 

139/07         137,757 


•3360,733  •3.040,900 

1.068.808  1.494,873 

r.5-«6»  (67-71) 

38.109  40.400 


•l,4903<4  •1.3*8361       l.lll.IVOO  1.503.853 

799.400  799.400         807. «78  811.080 

diTldaada  .  (t)  OSaOOO  (4)  390.000    (4)  220.000  (3)  166.000 

llaa'a            00398  473               1.643           


Oak  aaaeto  prar.  yr. 
laproTemeata.  ote. 


000378 

saiso 


•M030O 

•40,694 
•0.701 


•01.193 
754.813 
14*  .677 


0937.779 
339.374 
133.240 


OarplaaJaa.  1*..  01.034348       •^••.dOO       9000330       072H.900 


BALABCa  BBBBT  DEC. 
A—f—  1898. 

Ooat  or  road  and  eqalpment... 016.875.338 

Ooet  of  leaeed  Unea 9,320.518 

Intereat  on  boode 799.400 

DlTldenda 330.000 

Bonds  and  stocks  owned. 66.991 

BUla  reoolTable 110.000 

Caeb 969.390 

OMbaeeoanaandmlaaallaB'a,       318.694 
MatartaU  and  fuel 23S,734 


31. 

1897. 

016.864.114 

9,339,518 

799,400 

330,000 

66.991 

110,000 

339,710 

841.890 

390,389 


1896. 

•16,331,368 

9.979,429 

807.673 

330,000 

66,291 

119,287 

113.240 

606,867 

317.9«9 


Total ». 0383223(9 

LUbUitit*— 

Capital  •took •9.500,000 

Bonds  («ee  MiTrrLBmaT) 15.(05.000 

Voneher*.  pay-rolls,  ato. 385,856 

Addition*.  Impror'U  A  equip..     S.32S.848 

Nat  eamlBcs  tor  oorrent  year.         

^^ant. 4.008361 


•28,216,116    •28,057,630 


•5,500,000 

15,805,000 

190,451 

3.323.818 

1.283.361 

3.353.496 


8^.900,000 

19.)'0.'>.000 

2t'>.«93 

3.333.^48 

1.111.508 

2,169.621 


Total •28.832365    •23.216.116    $28,057,630 

-V.  68.  p.  186. 

Baltimore  Ckooopooke  *  Atlantic  Rallvdy. 
(Report  for  the  yoor  endinj  Augtut  St,  1898- J 

Tho  frroos  oamian  for  fhe  year  iocreasod  (70,673  and  the 
net,  $54,335.    Pre«dent  John  S.  Wilson  sayo  in  part : 

Tkaaall  ooapaaaation  and  tkronab  traflic  wttb  oonneotlng  lines  were 
iiialaltllJ  lantaasriil.  tint  nn  itin  nihur  hsnil  nnr  Obopiaak  rou'e  wa* 
obllaed  fb  aaet  sbarp  eompetltion:  the  peaoh  orop  was  a  tsllare  and 
the  "mlnea'-plaooit  near  Fott  Carroll  at  the  oo'nmenoonient  of  the  lata 
wir  dill  seriotu  iBjury  t«  oar  bnslnaaa.  While  the  expanses  laeraaaed 
6<f  per  oent,  13  per  eeni  more  was  pot  to  malntananoo  of  eqalpmeat 
aad  eharaed  to  expea«a«.  thos  putUnif  the  property  In  better  oon- 
dltloa  than  ever  before.  The  only  souroe  of  rerenue  showlag  a  da- 
siissn  waa  the  express.  This  waa  owlii«  to  the  adjiutmant  of  a  dla- 
patad  elalm  that  kad  been  iBoraaalac  slaeo  1805. 

Tho  oarelago  and  balanoo  aheot  were  as  below : 

1898.  1897.  1800.  1895. 

Ofaoaaamino OSOSOSO    •4t>0.005    9497.708    •.M4.108 

Oporatlac  azpaoaas 420.405     407,46-i      409.0i7      384.803 


•81.543 
2.237 


•87.770 
830 


•129.806 
686 


Rat  aarBlB«s •135.878 

Add  tor  BUsoeUanaoos 535 

•130.4O4      •83.800      •88.599    •180,403 
Froa  whioh  dadoat  lataroat.    63.500       63.500       6/.6OO       03,748 

BalMMOtepMOtaad  lose.  •73.0O4      •31300      •30.099      007.75O 
otMoayaaoaBMBaAi.  bai.a»ob  sobbt  adocst  31, 1808. 

LiahUUie*. 
1.0.  A  A.RjlitM.bonds.01.2.'SO,0OO 

Oomaoa  stock 1,000,000 

Prafarrad  stoek 1,500.000 

Aoaouats  payable 52,674 

lodlTldaalsandeas....  7.099 

Prodt  and  loss 189,489 

Total •8.900.900 


Oaaby  acaata  ... 
VataMkoakaad. 


AaqalpL08301.«14 

^  110 

54.1  la 

8,40t 

13.136 

27.630 


Total .98.000.900 

-V.  6«,  PL  884. 

Tena  10088  Coal,  Iron  k  Railrood  Co. 

f  Repurt  for  the Jteeal  gear  tnding  Dte.  SI,  1898.) 

Prvaident  N.  Baxter.  Jr.,  aaya.  in  ■nbotance: 

UeHtral  Rf-nlte.— The  year  1898  hao  been  an  eTentfnl  one 
ia  the  hlotorr  of  tho  company.  Many  mattero  of  great  im- 
portanoe  hare  boon  earned  to  otiooeoofal  completion  and  the 
company  ba*  been  placed  in  better  condition  to  meet  the 
domaada  apon  it  for  increaoed  oatpnt  of  prodncto  at  lower 
ooota.  The  year  baa  alao  witnetacd  the  commencement  of  a 
moTomeat  toward  better  prion  that  bears  every  evidence  of 
b^g  of  a  more  permanent  character  than  any  similar  move- 
ment since  1893.  I  oonfldently  believe,  with  oar  varions 
brands  of  iron  so  well  and  favorably  established  in  the  mar- 
kets of  foraign  countries  that  tbe  company  will  eoioy  to  the 
folkot  extant  ito  share  of  trade  in  the  foreign  markets,  both 
forito  iron  and  sieel. 

Tbe  prodaction  of  materials  by  this  company  for  the  year 
ie98  U  aa  follows  Coal.  8,07»,S34  tons  (increase  of  823,831 
over  1«B7):  coke,  wi»2,407  tooa  (increase,  76,200);  pig  iron, 
549,497  tons  (increase,  7,917). 

Sttet  Flant$.-  Daring  the  year  [nnder  cbarte  of  the  Ala- 
baosa  8teel  A  ShipbnildiLg  Co.]  we  began  boil  ling  at  Ensley 
an  open  hearth  steel  plant,  which  will  have  a  capacity  of  at 
least  one  thonaand  tons  ef  steel  prodncto  per  day.  We  have 
secnred  cootrol  of  the  stock  of  ttie  Robinson  Miniog  Co.,and, 
after  considerable  negotiation  have  closed  contracts  with 
parties  incorporated  as  the  A]abama8!e«l&  Wire  Co,  forthe 
arection  of  a  wire  rod.  wire  and  wire-nail  plant  at  Ensley, 
and  for  the  snpplyiog  to  them  for  a  period  ef  years  of  a  large 
toonsge  of  biUeta  at  fair  prices. 

Eiuleg  Land  Co.— In  my  last  report  I  spoke  of  the  effort  to 
make  of  value  the  Ensley  Land  Company  stock  held  by  this 
company,  and  am  gratified  to  be  able  to  report  that  our 
efforts  in  that  direction  are  l)eing  realized  and  that  we  can 
now  see  that  tbe  stock  is  goin^  to  be  of  great  valne. 

Wiftr  .Jf<n*raZ  Properfies.— Following  oar  plan  of  adding 
each  year  to  our  mineral  properties  as  macn  as  we  worked 
ont,  we  have  bought  and  paid  for  out  of  working  account 
several  valnable  tracts  of  mineral  lands,  and  have  made 
aoBO  ezohangea  of  lands  where  it  wonld  benefit  this  com- 
paoy  by  consolidating  its  holdings. 

Sale  of  Railroad  Line;—Vfe  have  made  a  sale  of  our 
rtilroad  property  upon  terms  satisfactory  to  this  company, 
and  witn  such  restrictions  as  will  insure  us  against  any  in- 
crease in  that  part  of  the  work  over  the  tracks  aa  is  done 
oolely  lor  the  benefit  of  this  company,  but  relieving  ns  of 
iho  nocssslty  of  doing  a  great  desd  of  work  without  remnn- 
otatloa.  Tbe  details  of  this  matter  will  be  submitted  to  yon 
In  a  separate  report,  and  will,  I  am  sure,  meet  yonr  hearty 
approval.    (deeV  08,  p.  884,  430). 
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Qtneral.—W«  will  blow  three  additional  blast  farnaces  on 
or  about  April  1  and  a  fourth  furnace  will  be  ready  for  work 
between  the  15th  and  30th  of  April.  The  refunding  of  th« 
Eoreka  and  Alice  beads,  which  bear  7  per  cent  interest,  has 
been  accomplished  since  the  clo>e  of  1898,  with  a  lessening 
of  the  interest  payinenta.  In  closing  allow  me  to  say  tbat  at 
no  time  in  the  history  of  the  company  has  the  prospect  for 
the  stockholders  been  brighter  than  it  is  this  day. 

Statistics.— T  tie  following  statistics  have  been  prepared  for 
the  Chbomiclb: 

INCOUI  ACOODNT. 

1897. 
(12  mos.) 
$623,823 


1898. 
(12  mis.) 
$692,333 


$349,830 
18,92!i 


$660,034 
1,186 


1S95. 
(11  mo:) 
$995,784 

$582,305 
43,^21 


1898. 
(12  mot.) 

Total  net  profita ^6B,3i3 

Dtduet- 

Intanat    $616,434 

MlsoeUaneous 26,974 

Total $643,408         $663,758         $661,270         $625,826 

Balance. ■ar.$224,975  def.$39,933  sur. $31.063 sur.$369,968 

OBNBKAI,  BALAJIOK  SHBBT. 

1898.  1897.  1896.  1895. 

At$ett—  $  '$  $  $ 

Land  account 20,7  3,255  20,704,665  20,-05,591  20,706,943 

Permanent  Investments.  9,240,924    9,242,355    9,243,402    9,298,748 
Btoofci  and  bonds...  329,00' 

Temporary  Inves'mentfl  121,257 
StkB.  ofooal.oro.lruu.etc.  664,001 
Sundry  debtors  on  open 

accounts 891,907 

CasbdEblUgreoelvjible..       181,985 

Suspense  aotoonte. 254,413 

ProUt  and  loss 


338,378 

1,029 

662,975 

890,l.'i4 
119,571 
115.616 
127,9^4 


82,757 
15,S13 
1,411,260 

864,467 
88,400 
95,171 


228,742 

17,80.^ 

1,083,850 

979,147 
244,106 
289,619 


Total  assets 32, 

LiaiUilin— 

Stock,  common 20, 

Stock,  preferrel 1, 

Bonds,  lessBlnklng fund.  9, 

Bills  payable 

Int.  accrued,  notdue,&o. 
Due  on  open  accounts... ) 

Duetoewp  eyes \ 

Reserve  funds 

Miscellaneous 

Front  and  loss 


386,742  32,202,666  32,506,861  32,848,661 


,000,000 
,000,003 
,179,998 
958,051 
203,062 

874,841 

66,413 

7,321 

97,051 


20,000.000  20, 

1,000,000    1, 

:9,299,170    9, 

963, 

205 

5  521 

U44 

62, 

6, 


1,207 
>,479 
,306 
,,343 
1,884 
1,278 


,'•00,000 
,000.000 
,097,315 
,583,113 
205,862 
382.823 
139.494 

60,489 
6,701 

31,062 


20,000,000 

1,000,000 

9,132,716 

1,2 '7,086 

206,770 

523,309 

161,719 

38,«92 

15,304 

543,065 


TotaUlabllltles 32,386,742  3^,202,666  32,506,861  32,848,661 

: Sinking  funds  Deo.  31,  1897,  were  $362,830.— V.  68,  p.  430. 

PennsylTauIa  Steel  Company. 
(Report  for  year  ending  Dec.  31,  1898.) 

The  "Philadelphia  Press"  gives  the  following  facts  from 
the  report  presented  at  the  annual  meeting  last  week  : 

Tbe  Sparrow's  Point  plant  was  able  to  work  at  only  about  one-bal( 
Itscapaclty.  owlnit  to  the  war  In  Cuba  and  the  Inability  to  get  ore 
from  that  place.  During  1898  the  Sparrow's  Point  works  were  placed 
In  flrsi-class  order  ami  the  shliibulldlug  plant  was  started  up.  The 
company  has  several  large  vessels  to  build,  some  being  for  the  United 
State*  (iovernraent  and  a  few  for  private  corporations. 

The  prices  paid  for  steol  products  during  the  best  part  of  1893  were 
low,  and  there  was  little  prollt  made.  The  outlook  is  thought  to  be 
more  encouraging,  and  at  ruling  prices  there  is  a  fair  protlt.  It  is  un- 
derstood the  company  has  over  j.i,0()0,000  of  orders  ou  its  books. 

The  following  were  elected  directors  for  the  ensuing  year :  Edgar 
•C.  Felton,  steelton,  Pa.;  Luther  8.  Bent,  Overbroofe ;  Efllugham  B 
Morris,  Philadelphia;  8.  W.  Hunnewell,  Boston;  JohnCassels,  Wash- 
ington, D.  C:  Ueorge  Wood,  C.  Stuart  Patterson,  Evans  K.  Dick  and 
Wmiam  B.  Wlnsor,  Philadelphia. 

The  ''Philadelphia  Financial  News"  supplies  the  following 
-data  as  to  production,  earnings,  charges,  etc. 

8TEEI.TON  OCTPDT. 

1693  1897 

Ptg  and  splegeleieen 246,000  137,000 

Seuemer  and  open  hearth  steel  lngot8..340,000  259,000 

Steel  rails 132,000  110,000 


1896. 

85,000 

200,000 

69,000 


NoTB.— In  1898  45  per  cent  of  the  production  tonnage  was  open- 
JiearUi.  The  frog  and  switch  department  shipments.  It  Is  stated  iu- 
-eroaied  In  value  20  per  cent,  while  the  b  Idge  and  construction  de- 
partment shipments  decreased  In  value  15  per  cent.  Average  price 
for  rail*  wai  $1  92  per  too  less  than  In  1997.  For  billets  and  slabs 
66'«  oenu  more  per  ton  was  received  than  la  1897. 


1S98 
Uanufact'ngproflt. .$656,684 
Deduct  - 

<Depreolatlon 

Addition*. 129,683 

ilntereetonlstmnrt.  50,000 
"  '•  consols..  13-,799 
"        "  lloatdebt    '.<3,290 


BABMIItGS,  CHAKOE3,   ETC. 

Sparrow't 
SletUon  plant.  Point. 

1897.  1898. 

$310,286      loss  $98,983 


Total 

both. 

1898 

$557,701 


167,142 
43,234 
50,000 

13ft  ,228 
89,331 


100,000 
61.137 
2,773 


129,683 

150,000 

200,936 

26,063 


dcf.$262,893  8ur.$51.019 

'There   has  been   no 


Netbalanoe..sur.$313,91'.'def.$124,650 

A  director  is  quoted  as  saying: 

financial  plan  formulated  as  yet,  but  I  think  that  wrthin'a 
reasonable  time  the  management  will  take  advantage  of  the 
business  prosperity  and  take  the  action  that  has  been  in 
mind  for  some  years  of  calling  upon  stockholders  for  ad 
ditional  working  capital."— V.  07,  p.  428. 

Terminal  Railroad  Association  of  St  Lonis. 

(Report  for  the  year  ending  Dec.  31,  1898. J 
The  increase  of  $135  525  in  gross  earnings  was  contributed 
through  all  sources.  After  meeting  fixed  charges  the  report 
shows  a  snrplns  on  the  year's  operations  of  |236,430,  which 
la  greater  by  $128,245  than  that  for  the  previous  year.  This 
remit,  however,  is  apparently  without  allowing  for  disburse- 
ments on  account  of  the  company's  guaranty  of  St.  Lonis 
Merchants'  Bridge  bonds,  the  "advances  on  contracts, "  as 
shown  in  the  next  paragraph,  having  been  |U5.000,  or  the 
earn   as  in  1897. 

.   ",'^]'.«  »^^pendltures  which  may  be  called  extraordinary, 
■including  those  for  improvements,"  are  shown  in  the  report 


as  aggregating  $220,202,  of  which  for  real  estate  $5,000,  for 
construction  $56,522,  for  improvement  account,  new  locomo- 
tives, coaches,  etc.,  $43  679,  and  "advances  on  contracts," 
$115,000.  For  the  current  year  it  is  estimated  that  there  will 
be  needed  for  extraordinary  expenditures  and  betterments 
about  the  same  sum,  uamely  $218,000. 
The  earnings,  balance  sheet,  etc.,  compare  as  follows: 

BAKNINGS  AND  BXPBN8ES. 

1898.            1897.  1896.  1895. 

Earningt—                                 $                   $  $                    $ 

Freight  tolls  1,064,852  1)90,2-9  986,291  027,309 

PasHenger  tolls 324,127  312,919  309,835  306,021 

Mail  tolls Si'.OOO          37,.'i0O  25,000  25  000 

Express  tolls 59,1'<2          57,523  5M,404          51704 

Bpper  roadway  tolls 224,765  211,498  209,785  240  291 

Rent  earnings      81,911          80,007  74,980         62,672 

Misc.  bewitching  earns..    192,916  172,502  134,912  144  784 


Total 

Eipensts— 
Conducting  transportat'n 

Motive  power 

Maintenaooe  of  way 

Malutenauoe  of  oars 

Main,  of  bridge  dc  tunnel. 
Upper  roadway  expenses. 

eneral  expenses 

Taxes 


1,997,753    1,862,228    1,799,207    1,757,781 


280,438 
169,354 
50,557 
34,869 
16.872 
33,102 
.'S2,892 
9H,202 


Total 734,286 

Net  earnings 1,263,467 

Ratio  of  e  rp.  to  earns,  p.o.  (36*25) 
Rent,  Union  Station  prop.  327,007 
Int.  on  deposits  and  mlso.      21,339 


263,133 
155,318 
22,76.1 
48.049 
11.540 
24,964 
54.533 
97.287 

677,5f7 

1,184,641 

(36-38) 

327,008 

8,454 


276,045 
162,203 
44,137 
22.099 
48,835 
61,486 
49,062 
86,900 

750,767 

1,043,440 

(41-72) 

325,501 

4,712 


290,366 
161,443 
67,274 
24,624 
14,632 
29,831 
45,355 
81,498 

715.024 

1,042.767 

(40-67) 

325,000 

8,313 


Total  Income 1,611,813 

Veduel— 

Interest  1st  mort.  bonds. .  315,000 

1  i.terest  cons.  mort.  bonds  22' ,()00 

Rentals,  bridge  &  tunnel..  666,900 

Reutals,  leased  property.  86,981 

Improvements 43,680 

Int.on  loans  i&re.est.notes  37,^23 


1,520,103    1,378,658    1,376,070 


31'i,0r0 

225,000 

666,900 

86,927 

85,241 

32,849 


315,000 

225,000 

666,900 

90,70S 

40,211 

30,942 


Total 1,375,383    1,411,918    1,368,756 

Balance stiT.236,430  sr.108,185     8nr.9,897 

BALANCE  SHEET  DECEMBhR  31. 


1898. 

Assets—  $ 

Property  and  franchises 6,441,200 

Real  estate l,'i6ft,H7 

Construction,  general 3,327,.'S85 

Do            E-st  Belt  Line 65,900 

Do            West  Belt  Line 528,629 

Stocks  owned 1,326,500 

Cash 419,402 

Due  by  a  Bents,  etc 38,283 

Due  by  RRs.  account  ticket  sales.  57,721 

Sundry  companies  and  Indlvid'la.  1,276,549 

Supplies  and  miscellaneous 29,801 


1897. 


315,000 

134,062 

666,900 

90,767 

«''8,913 

94,755 

1,370,397 
sur.5,672 

1896. 


^,441, 200 

6,441,200 

1,556,243 

1,552,696 

3,323,6f5 

3,309,411 

15,792 

15,477 

526,135 

501,790 

1,324,400 

1,113,400 

274.441 

225,589 

38,881 

16,917 

.M,507 

48.163 

1,148.390 

1,036,679 

18,888 

22,877 

Total  assets 15,176,666 

Jjiabilities — 

Capital  stock 1,441,20(1 

Bonds  («ee  scpplbment) 11,590,000 

Due  for  cturent  operations 485,981 

Accrued  rentals 98,353 

Matured  and  accrued  interest l>-7,784 

Bills  payable 682,07  7 

Miscellaneous 9,522 

Balance  Income  account 681,849 

Total  liabilities 15,176,666 

— V.  66,  p.  572. 


14,718,541    14,284,202 


1,441,200 

11,500,000 

420,646 

98,5X6 

176,937 

627,8 . 7 

7,876 

445,419 


1,441,200 

11,.'>00,000 

302,596 

98,586 

175.778 

425,512 

3,294 

337,234 


14,718,541     14,284,202 


Standard  iJndergrouud  Cable  Company. 

(Report  for  the  year  ending  Dee.  31,  189S.J 
The  reports  of  this  company,  of  which  Mr.  George  West- 
inghouse  is  President,  and  whose  capital  stock  is  $1,000,000 
(par,  $100),  compare  as  follows  : 

=  1      _.  ^.       .  1898.  1897. 

Sales  wire,  cable,  etc UioqooiTj  $850,556 

Cable  la.>ing,  jointing,  etc.... J'*l,.i90,017  J  74|561 

Net  profit $169,034  *$97,052 

Dividends (6%)    60.000    (7%)     70,000 

$109,034  $27,052 
$437,570            $335,094 


Total  surplus  Dec.  31. 


*  Including  $95,413  ror  manufactured  goods  on  hand, 
t  This  amount  was  paid  daring  l>i98;    an  extra  dividend  of  2  per 
cent  has  been  declared  and  paid  since  Jan.  1. 

The  board  of  directors  was  re  elected,  as  follows  : 
Mark   >V.  Watson,  James  H.  WlUock,  John  B.  Jackson,  Oeorge  B. 
Hill,  John  Moorhead,  Jr.;  Robert  Pitcalrn,  B.  F.  Jones,  J.  N.  David- 
son and  Joseph  W.  Marsh.— V.  6ti,  p.  430. 

Lehigh  Coal  &  Navigation  Co. 

(Report  for  the  year  ending  Dec.  31, 1898. J 

The  report  affords  the  following  data: 

The  coal  tonnage  of  the  Lehigh  &.  Susquehanna  RR.  and  Lehigh 
Canal  was  4,876,057  tons  In  1898,  compared  with  5.250,810  tons  In 
1897.  The  gross  receipts  of  the  Lehigh  A  Susquehanna  EB.  were 
$4.'292,80  ,  as  compared  with  $4,411,37ii  In  1897,  and  the  rental  re- 
ceived therefrom  (one-third  of  gross  receipts)  was  therefore  $1,430,- 
f  65.  aKiilnst  $1,470,457  in  1897.  The  rental  was  consequently  $16.- 
505  In  excess  of  the- guaranteed  minimum  of  $1,414,400.  The  coal 
tralHc  has  fallen  off  somewhat  from  previous  years,  in  common  with 
"ther  carriers  of  this  fuel,  but  It  is  believed,  however,  that  this  year 
will  show  an  Increase. 

The  production  of  ooal  from  the  company's  property.  Including  the 
coal  used  by  the  company  In  Its  operations,  was  1,450.964  tons,  as 
compared  with  1,530,83  j  tons  In  1897,  a  decrease  of  79  859  tons. 

Lehigh  &  Hudson  River  Ry.  Bonds  Guaranteed.— On  May 
2.  1N98.  this  company  joined  with  the  Central  RR.  Co.  of 
New  Jersey  in  guaranteeing  the  principal  and  interest  of 
general  mortgage  5  per  cent  bonds  of  the  Lehigh  &  Hudson 
River  Railway  Co.  to  the  amount  of  $l,0«2,000,  one-half  of 
this  amount  then  belonging  respectively  to  each  company. 
The  road  is  owned  and  controlled  jointly  by  this  company 
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•nd  the  Central  RR  Co.  of  X*w  Jersey;  the  ownership  was 
Acquired  In  t^S'i.  For  the  paat  ten  years  the  road  has  never 
failed  to  earn  more  than  its  fixed  chsrtces.  [The  facts  re- 
garding the  new  refandiDg  loan  of  the  Lehigh  Coal  &  Xavi- 
Stion  Co.  are  ^ao  set  forta  in  detail,  bat  these  have  already 
ea  published  in  the  CaROXicLK.] 

Baiamee  Suet.—Tba  earnings  for  the  year  were  given  in 
the  CmKNOOLB  of  March  4,  page  423.    Bolanoe  sh«et  follows : 
bmjuiob  sbbst  .iah.  1,  1899. 
LUMIiUu- 

Ospttal  (took 914,866.6iiO 

Bonds ie,548,08'? 


LsUckABiuq-  KB.. ..$15^14.009 

L«hl«kNkr 1,969.471 

Ooallaads 4.(<90.B39 


Coal  tmptvytattmta. 
PaatksrCtMkBa.... 

I^B^afWd  shops ..... . 

QfSMdwotk  aadent 
esallaalBas. 


UBlBC  aqolpsteal — 
Iiaailsil  prop.*  tmp'ls 

Qsnal  eqaipmeat 

BoppIlM  M  mines 

Ooalonbaad 


3.4S«J«8 

5313  6 
98.029 

8*1,949 
SS0.4M 
70«.839 

31»..'M!t 
19J.027 
130,728 

4,7ii4asa 

MtJ»04 


BUlsparable    990.ftM 

Oeat  bB.  of  N.  J.  eoa- 

•iniettoa— 

Aes.  Vth.  &  Sas.  RK.        396.377 

Do.   WUkcsbsrre  A 

BeraatoaRr SlS.571 

M  or%scM  sod  groond 

rents. 124.9»3 

I  Dterest  t  dlTldead*..  7. 1 14 

Proatsad  loss 8«9.se7 

Indl'Moal  IsdfBr 90.179 


Total ~ •38.733,731 1        Total 932.733.731 

Balanee  dieat  of  Jan.  1,  1898,  in  V.  M,  p.  S90.  -V.  «S,  p.  42). 

MISM  BiMtrle  IIUalaatlBg  Co.  of  New  York. 

f  Report  far  the  j/ear  emUmo  Dee.  il,  1898.  J 

PreddsBt  Sptnoer  Traok  aayi  la  port: 

I  saralacs  skew  aa  lasrsass  la  cross  of  17%  psra«nt.snd 

t  assM  baste  »•  last  year,  aatwltkstaadla*  redactions  lo 

•f  tApsrssat.   Ths  tatlo  of  npacsWaa  aipsasss  to  prsoMcslly 

The  foUovtac  skews  Iks  faslallaMoas.  central 


ss  la  1887. 
I  ssrrlea  oalj: 


laoe, 

J>r«.3l. 


Mlaiays.. 


O.P 


l«»7, 

i>w.Sl. 

8.711 

88S,>81 

7.301 

10.880 


tnertaa*. 

1.379 

80.7S3 

133 

5.039 

135.176 


.     9.000 
.448,074 

..  S4.4S8 

.801.814 
staiy  ssiitos. ots..  tks  IsHsnaWea  Icvrss  on  all 
Elts  a  total  of  8«4,81u  16  s.  p.  laap  equlTslsat. 

:: ItlM 

aC  IMIOM*  aaMasty  at  Iks  saala  stailoaa  has  gi  sally 

isBwIss  af  Ika  snwaaa/.   Tka  aadstpoiiad  syst—  ht 

as  far  vast  ss  Badsoa  Btiast.  ttom  Oaasl  to  roar- 

.^^od  as  far  nortfe  as  Wastrtltk  Btiest.  ea  tka  seat  sMs 

^-■stlea'  of  ratsa  baa  sail— s4.aB*  aa  Ost.  18  a  aaw  lystoss 
o(  rates  was  pat  la  saaaral  njirsitsa  aipart— atslly.    It  to  grmUfy- 
~  -  to  aots  that  ths  revsaaa  arns  eoaipakykas  eoa«aaad  to  laeresss 
jaaatly  to  sMb  rata  ta4as«laa.  ss  that  tkto  polley  bos  boan  ihor- 
■aalyjasuflcd. 

SfoMsMes.— The  eaniiago.  exponaea.  etc. 

1888.  1807. 

SarataKS.... 3.894.023    3.400.1^8 

laatad-8  laxss.  1.5 16.918    1.385.180 

ehaivss HIO.OO       144.00O 


,  wore  as  follows : 

1800.  1805. 

3.333.737    S.000.S56 

1.153.880    1.115.a^4 

1117380        lO'.OOO 


Wet 

Othsr 


9tS.3l8 
17.938 


785.1U1 
30,557 


latstoston  bonds.. 

^^wvA^^^WMs*  ■  *««*900l 


lags    1.141.104  1,0«7,117 
136,035  30380 

1.377,130  i.ll7.W7       900,156       815,758 

835.000  3343V>       333.100       368360 

.......    548,743  476.134       476,330       476,300 


TstaL 867.743       801.174       T94.330 

400386       316333       lOl.SJO 

COSDBSSBD  B4LU>Ca  SNBST  DBOBMBBa  81. 
_  1808.  1807. 

amlorKdlsoapalaato.....  3.100.000  3.150.000 

■        .Ote.  13.058.739  10.793,518 

1.316.400  1,316.40'> 

86.480  84LoaO 

asfisAbUtorsesivaMs.      «88/M«  733.303 

ip^iasoahaad.     S0038S  113.««4 

171380  64.083 


lUoo,  prop.,  01 
.Oa.«*anB  . 
lai'iilaiiat.. 


1806. 

• 

1.159,000 

>.327,7U 

.310.400 

i89'.703 
111..'3.'5 
170.9O9 


Tetal.. 17.308307    15.606.007    15,074336 


•300300 
4318300 

3.1)44.000 
3HO.520 
1*7.710 


7338300 

4313300 

3.187.000 

260303 

110.006 

03300 

71307 

83360 

18.008 

61358 

4''8.780 

53.SII 


7338.000 

4313.000 

3.130.00U 

I04.IW2 

ll».0ft5 

63300 

71,867 

S4.463 

6380 

86,773 

88,785 

191.554 


_y'5*^--y^- 17308307     15.606.007    13,074,906 

qolooy  Mining  Compaay. 
f  Report  fur  year  ending  Dee.  M.  isos. ) 
Tho  report,  in  comparison  with  earlier  years  shows  : 
raoocrcT,  BAaaKoK,  nxranss.  vra 

1888.  m07  1806  I  AOfl 

|tewBlpredaesd.  Ib*.30.056.»42  30.63O.638  90370.735  19.73?.97n 
■sAasd  sapper,  lbs.. ..16354361    16324.618  18363.477   16304.731 

g!^.*—— r-   \M^V'J     !.•«».»■•     1.864.108     l,6Jl.448 

OpsraS.  ospoasos.  ste.    I,a3«388     1,109,471     1.108,500        060.37'; 


730,7«8 
10313 


785,838 
14,485 


097.074 
8.41  A 

700,4«li' 
600.00 

•"•IJ.104  dsf . 68.780  det.380,«37  toMO0^««' 
1.8J0.S7S      1.311.171         »37,5«4      1.007.401 


731.380         770363 
800.00O     1,000.000 


AND  UABILITIBS.  BXOLnStVB  OP  RBAI.  BSTATB  AHD   MINE  PLArTT, 
JAK.    I     


AutU— 

Cash  and  eopper 81,138,733 

Aseeonts  reeeirable...        05,883 

BoppUss  at  mios 13^.352 

MlsoeUsneoiu 13,942 


1899. 
LiatfUities — 

Drafts  unpaid 88,118 

Dividends  anpald 3,093 

Aoo'nta  payable  la  X.T..  28,500 

"           "         stmlne..  113,568 


Total 81,383.508  Total $153,388 

Balaaoe.  net  ssseu 81,229.375 

— V.  66.  p.  383. 

GENERAL    INVESTMENT    NEWS. 

Reorganizations,  'Etc.  — Oe/aults,  Reorganization  Flans, 
£te.— Ths  asaal  index  is  omitted  this  week,  bnt  that  cover- 
ing the  Items  pablished  to  Feb.  24,  inclnsive,  will  be  fonnd 
in  the  Chbonicle  of  March  4. 

Aaeriean  Fisheries  Co.— IHvidend  Passed.— The  March 
dividend  on  the  preferred  •tock  has  not  been  declared,  as 
it  has  not  been  earned.— V.  63,  p.  229. 

Aaeriean  Llaoeod  Oil  Co.—NeiD  IndenentUnt  Sfi/l.— Alex- 
ander Enston.  recently  President  of  the  National  Linseed  Oil 
Ca,  is  arranging  to  baild  in  Chisago  a  new  linseed  oil  mill 
with  a  oapodty  of  1,000,030  basheh  per  annum.  Mr.  Boston 
is  quoted  aa  saying  that  he  does  not  expect  to  be  directly  con- 
oamed  in  the  management  of  the  new  company,  bnt  that  it 
will  give  employment  to  a  number  of  competent  men  hereto- 
fore in  hii  employ  bat  thrown  oat  of  work  by  the  reorgani- 
latlon.— V.  67,  p.  1206. 

AaerieoB  Saddle  Co. — Organtzation,  Etc.— The  company 
annonnoea  that  its  organiaation  has  been  completed  and  that 
iU  oSoaa  ar«  located  In  the  American  Trust  Bailding,  Cleve- 
land, Ohio.  The  company  has  acquired  the  properties  and 
bniinsos  of  the  following- named  companies  : 

TWOartar4Mfc.Oo..  Klyrla,  Ohio:  The  Wbealer  Saddle  Co.,  De- 
trelt,  Mtoh.;  The  Wheeler  Saddle  Oo,  Toronto,  Ont ;  The  Ullllsm  Mfir. 
9sl,  Oaaton.  Ohio;  The  Hnnt  Mtg-  Co.,  Weetboro,  llssa.:  The  P.  »  ¥. 
Mtm.  Ool,  Roadlns.  Pa.,  aad  a  ooatioUlnK  stock  Interest  In  Tbs  Brown 
SaMtoOo..  Blyrla,  Ohio. 

"The  primary  pnipoae  of  the  new  organization  is  to  arrest 
the  calamitons  conditions  which  for  tho  past  two  seasons 
hoTO  dopiived  the  makers  of  fair  retnms  on  their  capital  tn< 
vsotad.  This  it  will  strive  to  accomplish,  not  by  the  ad- 
TaaeoBsat  In  tho  prioe  of  its  product  to  the  trade,  bnt  by 
tho  rodnotiaa  of  expanaea."  A.  L.  Oarford  is  President.— V. 
•8,IkS99. 

AoiorieBB  Stoel  A  Wire.— Loeoffon  o/f  If  or  fcs. —The  of- 
ficial stntoment  of  President  John  Lambert,  which  we  citod 
last  week,  gave  also  the  following  : 

Oar  mllto  are  loealad  St  Worwster,  lUss.:  AUeotown,  Psnn.;  New- 
bars,  H.  Y.iDnaeaasTlUe.  Penn.;  Clerelaad.  Ohio;  Sslem  and  rind- 
lay,  Ohio:  Baavsr,  ffWto,  Penn.;  Pittsbnrs,  Peso  ;  Bnddoek.  Penn.; 
Jsllet.  nU  DoKalb.  W>ake«sa.  Ill :  AademoB.  Ind.;  OrswfonlSTUls. 
lad.i  Lawrenea.  Kai>.,ao<l  K»d«m  City.  Mo.  Thsso  various  plants  are  so 
loeated  ibsi  we  can  hsndlr  tbe  huslaeestothe  beet  poaelble  advaa- 
taf*.  aa4  save  larselr  In  fraishto  by  eblpplns.  nay.  from  Jollet.  ni..  to 
torriiasy  aaaorally  artbalary  to  It.  aad  by  ebtpplns  froin  Worcester. 
Maao..  W  tstrttery  trtbntarv  to  Woreastsr.  sad  so  on.  It  will  not  be 
aassssarylaaMkaBayfurtlMr  pnrehasssfnr  ihsresaon  that  websre 
aO  Ifco jraaatag  aapaetty  tkat  we  aood.  We  own  one  of  the  besi  ore 
■kMamttalOssabaraaaa.    Wski 


_  have  oar  own  cool  mines  and  coks 

satkat  wsetitftBttbebeltomand  hare  aUtbe  pmflu  that 

thsrs  are  tremors  to  HnlnhMl  maurlal.  Onr  business  la  entirely  •st- 
lsfaststy. 

John  W.  Qateo  has  gone  to  Europe  on  very  Important  bus- 
ioeas  eonnected  with  the  company  and  the  reenlt  of  bis  mis- 
sion. It  is  bellevod,  "trill  be  oottroly  satisfactory  to  the  stock- 
holders." The  allusion  last  week  to  the  company's  doing  ito 
own  oosan  transportation,  was  due  it  seems  to  a  misappre- 
haoatoD,  no  snch  intention  being  announced.— V.  68,  p.  993. 

AaiorioBa  WnnhDrawing  Maehlne  Co.— /seo'rixmifed.— 
TMBBOiiiiiBiiy  hao  been  incorporated  in  Maine  with  a  capital 
stock  of  fS.OOO.OOO.  of  which  9700.0)0  is  8  per  cent  preferred 
slock  (with  prsfer^noe  aa  to  dividends  and  assets)  and 
19,900,000  is  oommon  atook,  to  purchaae  %11  United  States 
and  foreicn  patents  oororlng  the  Field  Warp- Drawing  Ma- 
chine, and  to  mannfaotnre  and  sell  the  machine,  and  asaooi- 
ate  deviooo.  This  machine  is  designed  to  draw  the  warp 
threads  through  the  loom  hamesaes  and  reed  preparatory  to 
weaving,  the  only  part  of  the  textile  process  now  done  by 
hand.  The  stock  Is  in  f2.'S  shares  and  the  preferred  is  en- 
titlod  to  rodomption  at  $.50  per  share  after  10  years  by  means 
oC  B  sinking  fond  from  surplus  earnings,  after  payment  of 
8  BV  osBt  annual  dividend  on  oommon  stock. 

The  board  of  directors  Is  composed  of  : 

B.  P.  OhcBsy.  Director  HaachesUr  XIUs:  Sidney  W.  Wlnlow,  Prss- 
IdSDt  Onltod  shoo  Machinery  Co.;  Nstbsnlel  J.  Rust,  President  Man- 
ehsster  Mill*;  Ueorse  W.  Brown,  Treoaurer  United  Shoe  Machlnerr 
Oo.;  Thoophllas  Paraona.  Treaaorer  Lyman  Mill>:  Kdward  P.  Hora, 
niroetor  Onltod  Shoe  MIcblasry  Oo.i  Tbomoa  W.  Slocum,  of  MInot. 
Hooper*  Co.,  mill  acenu:  O.  D.  Laanlog,  Ireaaurer  San  Dlc«o  Land 
*T»wo  Co.,  and  Millard  P.  Field. 

The  company's  Boston  office  is  at  95  Milk  Street.  The  nn- 
subacribed  H  per  cent  preferred  stock  is  offered  for  public 
snbacrlption  at  the  Boston  Safe  Deposit  &  Trust  Co.,  Boston, 
till  March  27,  upon  the  following  terms  :  Four  shares  pre- 
forrod.  total  pir  value  9100,  and  one  snare  common,  par 
value  $29,  for  IKK).  Macbiors  in  operation  on  ooarse  cotton, 
ginghsm,  lawn  and  print  warps  at  18  Post  Office  Square, 
Boston. 

Astoria  Moat,  Light  k  Power  Co.-Consolldat«d  flas  Co. 

-mil  Kiileii.  -  The  New  York  State  Senate  yesterdsy  agreed 
t-)  the  adverse  report  of  Its  committee  on  the  bill  regpoot- 
ing  the  Astoria  Heat.   Light  &;  Power  Oo.      A    motion  to 
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The  bill  is  therefore 


reconsider  the  rote  was  voted  down, 
dead.— V.  68.  p.  877. 

Atohigon  Topeka*  8anU  Fe  Uj.— Notice  toHulders  ofAd- 
iuttment  Bond«.— Holders  of  large  amounts  of  the  adjast- 
ment  bonds  have  requested  the  directors  to  provide  for  the 
IWTment  of  interest  semi  annually  instead  of  annually,  by 
aabatltating  new  coupon  sheets  for  those  now  attached  to 
the  bonds.  The  board  has  expressed  its  willingness  to  do 
this  provided  the  holders  of  a  sufficient  amount  of  the  omAs 
reaaest  thai  the  change  be  made,  and  declare  their  willing- 
DMS  to  pay  1  per  cent  on  the  par  of  their  bonds  to  cover  the 
expense  of  attaching  the  new  coupon  sheets  and  the  loss  or 
interest  to  the  company.  Bondholders  desiring  the  proposed 
change  are  requested  to  communicate  at  once  with  J.  W. 
Davis  &  Co.,  9  Broad  Street,  New  York,  who  will  firm^h 
forms  of  applications  to  be  signed,  and  will  forward  the 
same  to  the  offices  of  the  company.  ,,  ^  a 

Lx»ted.—Th«  New  York  Stock  Exchange  has  listed 
$  J,699,003  additional  general  mortgage  4  per  cent  lOO-yef 
gold  coupon  bonds  of  1095,  making  the  totoi  amount  listed  to 
date  1126,823.000. 

These  bonds  were  used  as  follows: 

8553  374  for  Itnprovumonti  and  bettennentg  of  the  Santa  Pe  Pa- 
oiBo  KR.  from  May  1.  1898,  to  Sept.  30.  189S;  $1  845.108  for  ImprpTe- 
Tnent«  made  by  the  AtcUlaou  Topeka  A  Santa  Fe  from  Jan.  1.18B8. 
to  Sept.  80,  1898.  per  certlttcato  furnished  to  the  tr  JStee:  «iOO,  )00 
for  Improvements  which  will  be  Inoiuded  In  the  next  certlllcate. 

The  total  amount  of  Atchison  general  mortgage  boiids 
countersigned  to  date  is  $128,823,000  This  amount  includes 
$10,598,000  issued  to  take  up  guarantee  fund  notes  to  the 
amount  of  ♦9,0(^.i,00().  All  of  the  guarantee  fund  notes  have 
been  paid  for,  canceled  and  destroyed  \tf  burning,  and  the 
m>rtgage  discharged  by  the  trustee  therecJf.  —V.  68,  p.  472. 

Baltimore  &  Ohio  ViV,.— Interest  on  New  Bonds  to  be  Paid 
April  -?.— The  reorganization  managers  announce  that,  pend- 
ing the  issue  of  the  new  securities,  the V  have  arranged  to 
advance  to  the  holders  of  Mercantile  Trust  Company  cer- 
tiScates  of  deposit  for  the  bonds  deposited,  the  amounts  in 
cash  equal  at  face  value  to  the  coupons  representing  six 
months'  interest  du^  Jan  1,  1899,  on  the  new  prior  lien  3^ 
per  cent  gold  bonds,  and  the  coupons  representing  three 
months'  interest  due  Oct.  1, 1898,  and  six  months'  interest 
due  April  1,  1899,  on  th-  new  first  mortgage  4  per  cent  bonds 
respectively,  when  issued  under  the  plan  of  reorganization. 
Such  cash  advances  will  be  made  on  and  after  April  1,  1899, 
at  the  offl-e  of  the  Mercantile  Trust  Co.  of  New  York,  or  its 
London  agency. 

J.  P.  Morgan  &  Co.  announce  that  holders  of  their  receipts 
or  certifiioates  for  consolidated  mortgage  5  per  cent  gold 
bonds  of  the  Baltimore  &  Ohio  RR.  (due  1988)  are  entitled  to 
receive  at  their  office,  on  April  1,  on  presentation  of  such  re- 
ceipts or  certificates,  th'^  sum  of  $22  12  per  bond  of  $1,000, 
which  is  the  amount  collectible  by  them  from  the  reorgani- 
sation managers  of  said  railroad.  The  coupons  from  the  new 
bonds  (t.  e.,  for  six  months'  interest  to  Jan.  1,  1899.  on  the 
new  prior  lien  and  nine  months'  interest  to  April  1,  1899,  on 
the  Lew  first  mortgage  bonds)  corresponding  to  the  above 
payment  will  be  assigned  to  the  reorganization  managers, 
and  the  new  bonds  when  ready  are  deliverable  to  depositors, 
ex  snch  coupons. 

Foreclosure  — Judges  Qoff  and  Morris,  in  the  United  States 
Circuit  Cjnrt,  at  Baltimore,  on  Wednesday,  filed  a  decree 
foreclosing:  the  mortgage  of  1883  on  the  Baltimore  &  Philar 
delphia  RR.,  which  is  the  Philadelphia  Division  of  the  B.  & 
O  -V.  68,  p.  523. 

Boston  &  Seven  Devils  Copper  Co.— Incorporated. — At 
Trenton,  N.  J.,  on  March  20  this  company,  with  an  author 
ized  capital  of  $5,000,000,  was  incorporated  to  do  a  general 
miniDg.  smelting  and  manufacturing  business.    The  incor- 
porat<ors  (nearly  all  from  Boston)  are  : 

O.  E.  Hove,  Eric  A.Knudaen,  John  Murray  Marahall.  Kenneth  K. 
McLaren,  Harry  W.  Meeu,  Frederick  B.  Hyde  and  Thomas  I.  Steadfast. 

Broi>klyn  Union  Elevated  BR.— Brooklyn  Rapid  Transit 

Co.— Coniro!  .4cg«ired.— Formal  announcement  was  maJe 
on  Monday  of  the  acquisition  by  the  Brooklyn  Rapid  Transit 
Co.  of  a  controlling  interest  in  the  Brooklyn  Union  Elevated 
RR.  Co.  The  terms  of  the  transaction,  it  is  stated,  will  not 
be  made  public,  but  H  B.  Hollins  &  (Jo.  are  depositary  for 
the  stock  of  the  elevated  company,  and,  it  is  said,  the 
holders  will  receive  in  part  payment  stock  of  the  Rapid 
Transit  Co.  of  the  recent  issue  of  $2.'5,000,000,  of  which  $9,500, 
0011  has  already  been  issued  to  acquire  the  Nassau  Electric 
RR.  Under  the  new  arrangement  nassengers  on  th«  surface 
cars  in  Brooklyn  now  controlled  by  the  Brooklyn  Rapid 
Transit  Co.  it  is  learned  will  be  transferred  to  the  Brooklyn 
Elevated  troins  without  extra  charge.  "The  equipment  of 
the  eleva''ed  for  operation  by  electricity,  it  is  expected,  will 
be  pushed  to  early^ completion.  The  acquisition  of  the  Kings 
County  Elevated  RR.,  It  is  also  understood,  will  he  accom- 
plished shortly.  The  acquisition  of  the  Brooklyn  &  Brighton 
Beach  road  by  the  Rapii  Transit  interests  is  referred  to 
below.  The  Brooklyn  Rapid  Transit  Co.  has  aUo  arranged 
with  the  Long  Island  RR.  Co.  to  take  over  that  company's 
lease  of  the  Prospest  Park  &  Coney  Island  RR.,  known  as 
the  Culver  route.— V.  68,  p.  436,  523. 

Brooklyn  A  Brighton  Beach  RR.— Brooklvn  Rapid 
Transit  i^o.— Purchased.— A.t  the  foreclosure  sale  on  '.Tues- 
day the  property  of  the  Brooklyn  &  Brighton  Beach  RR. 
Co.  was  purchased  for  $711,000  by  W.  F.  Sheehan,  repre- 
senting the  Brooklyn  Rapid  Transit  Co.     The  line  will  be 


equipped  at  once  for  operation  by  trolley.  The  JBrighton 
Beach  Hotel,  as  well  as  the  railroad,  will  be  controlled  by 
the  Rapid  Transit  Co.— V.  68,  p.47J,  528. 

Cape  Fear  &  Yadkin  Valley  Ry.— Payment  of  Bonds.— 
All  holders  of  the  compaay's  bonds  and  coupons  are  notified 
to  present  the  same  for  payment  of  distributive  share  to  E. 
S.  Martin.  Master  Commissioner,  15  Princess  St  ,  Wilming- 
ton, N.  0.,  on  or  before  May  22,  1899.  "A"  bonds,  it  is 
stated,  will  receive  $1,043  95;  "B"  bonds  $727  v5;  "C" 
bonds  $661  83.— V.  68,  p.  281. 

Central  Massachnsetts  BR.— Boston  &  Maine  RR.— 
Lease.— President  Aldrich  of  Central  Massachusetts,  says : 

"I  have  received  notice  from  Judge  Dunbar  and  Sherman  L.  Whip- 
ple, who  claim  to  represent  large  holders  of  the  common  stock  of  the 
Central  Masaaohnsolts  Railroad,  th  tt  the  lease  of  the  roiid  to  the  Bos- 
ton &  LovpoU  i.s  illek'al,  and  requesting  that  the  directors  of  theCentral 
Massachusetts  demand  from  the  Boston  &  Maine  the  return  of  the 
road  to  the  stockholders.  Messrs.  Duubar  and  Whipple  say  that  un- 
less the  Boston  *  Maine  give  up  the  lease  suit,  wilt  be  brought  to  break 
It."— V.  61,  p.  H06;  V.  68,  p.  427. 

Cenir.tl  New  England  ttR.—Inttalment  Caiied.- Notice 
is  given  that,  under  the  terma  of  the  rdorganizition  plan,  an 
instalment  of  35  per  cent  has  been  called  on  Philadelphia 
Reading  &  New  England  income  bonds  and  preferred  and 
common  stock,  payable  on  or  before  April  7  at  the  office  of 
the  Fidelity  Insurance  Trust  &  Safe  Deposit  Co.  in  Phila- 
delphia. The  proceeds,  it  is  stated,  will  be  used  in  connej- 
tion  with  the  construction  of  the  line  to  Springfield.  This 
is  understood  to  be  the  third  instalment  under  the  terms  of 
the  reorganization  plan,  in  all  50  per  cent  having  been 
called.— V.  68,  p.  283. 

Central  Union  Telephone  Co.— Bonds  Offered.— Poor  <fc 
Greenough  will  receive  sub-cr'ptions  until  March  29,  at  105 
and  accrued  interest,  for  $1,000,000  of  this  telephone  com- 
pany's new  consolidated  mortgage  5  per  cent  gold  bonds. 
The  company  is  the  largest  of  the  operating  sub  companies 
of  the  American  Bell  Telephone  Co.  and  holds  licenses  for 
all  instruments  and  apparatus  owned  and  controlled  by  the 
Ball  Company  for  the  States  of  Ohio,  ladiana  and  Illinois. 
The  bands  offered  are  part  of  an  authorized  issue  of  $6,000,- 
000,  and  are  redeemable  at  105  on  and  after  January,  1909,  at 
the  option  of  the  company.  Of  this  amount  $2,500,000  are 
to  be  reserved  in  the  hands  of  the  trustee  to  retire  a  like 
amount  of  outstanding  first  mortgage  6  per  cent  bonds,  $1,- 
000,000  for  extensions  now  being  made  and  $3,500,000  to  be 
issued  as  necessary  to  pay  for  the  coat  ot  future  extensions. 
Toe  company  haa  45,305  subscribers.  For  the  year  ended 
Dec.  31,  1898,  the  company  earned  a  surplui  applicable  to 
divideudsof  $303,337,  against  $387,799  in  1897  and  $341,209 
in  1898.  E.  Rollins  Mors3&  Bro  will  receive  subscriptions 
in  Boston.— See  V.  68,  p.  472,  379  and  239. 

Central  Vermont  BB.— Soid.— At  the  foreclosure  sale  on 
March  21  the  property  was  sold  for  $7,000,000  to  Ezra  H. 
Baker,  chairman  of  the  reorganization  committee.  A  notice 
was  filed  by  Owen  D.  Young  of  New  York,  counsel  for  the 
Lamoille  Valley  extension  bDndholders,  in  which  the  New 
York  Central  joined,  to  the  effect  that  parties  purchasing 
the  property  did  80  subject  to  claims  of  those  filing  the  no- 
tice. 

The  Central  Vermont  Railway,  the  successor  company, 
will  issue  $3,000,000  of  capital  stock,  a  controlling  interest 
in  which  will  be  held  by  the  Grand  Trunk  Railway,  and 
will  make  a  mortgage  to  secure  $13,000,000  of  4  per  cent 
bonds  For  plan  see  Investors'  Supplkmknt  and  V.  67,  p. 
735;  V.  68,  p.  427. 

Charles  River  Embankment  Co.  of  Boston.- Sa?e  April 
*.— The  foreclosure  sale  is  set  for  April  8.  There  are  out- 
standing $476,000  of  7  per  cent  bonds,  interest  on  whioh  was 
defaulted  Jan.  1,  1899,  and  $630,900  capital  stock.  The 
bondholders'  committee  consists  of  Col.  A.  A.  Pope,  Samuel 
Carr  and  Benjamin  D.  Hvde. 

Chicago  Burlington  &  Qulncy  RR.— Chicago  Burlington 
&  Northern  RR.— Meeting  May  SO  to  Authorize  Purchase 
of  Various  itne.*.- The  stockholders  of  the  Chicago  Burling- 
ton &  (^tiincy  RR.  Co.  will  vote  May  30  upon  propositions  to 
purchase  the  railroads,  property  and  franchises  of  the 
Chicago  Burlington  &  Northern  Co.  and  of  snch  other  leaded 
roads  and  branches  in  the  State  of  Illinois  as  the  meeting 
may  deem  proper  to  include. — V.  68,  p.  523. 

Colorado  &  Southern  RR.— Union  Pacifle  Denver  &  Gult 
RR.— New  Securities  Ready.— Ttie  Central  Trust  Co.  of  New 
York  and  the  American  Laan  &  Trust  Co.  of  Boston  are 
now  prepared  to  deliver  the  new  securities  issued  under  the 
plan  of  reorganization  of  tne  Union  Pacific  D-inver  &  Gulf 
RR.  Co.  Each  certificate  for  a  $1,000  Union  Pacific  4}4  per 
cent  bond  is  exchangeable  for  the  following  Colorado  & 
Southern  securities  :  $650  in  first  mortgage  43  ;  $200  of  trust 
certificates  for  first  preferred  stock,  and  $150  of  trust  certifi- 
cates for  second  preferred  stock.  See  notice  on  another  page. 
—V.  68,  p.  437. 

Columbia  Refrigerating  Co.— f»corpora«ed.— This  com- 
pany, with  a  capital  of  $3,000,000,  was  incorporated  at  Tren- 
ten,  N.  J.,  on  March  10  to  minufacture  refrigerating  cars; 
also  refrigerating  appliances  for  use  in  cars  and  vessels.  The 
incorporators  are: 

Allan  Carpenter,  New  York;  William  Cooper  Prime,  Yonkersj  James 
P.  Boothroyd,  Newburg,  and  John  MlltoB  Ferry.  Bayonne. 

Edison  Electric  Co.  of  New  Orleans.— So"d«  Offered^ 
N.  W.  Harris  &  Co.,  of  New  York,  Boston  and  Chicago,  offer 
for  sale  at  106  and  interejt,  by  advertisement  on  another 
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page,  1500,00)  of  the  oompany's  5  oer  csot  first  mortgage 
gold  bonds,  dna  1029,  iatereat  J&J,  Amerioan  Loan  & 
Ttiut  Co.,  of  Boaton.  trustee.  The  bonds  are  part  of  a  total 
antborized  issue  of  $3,300,000,  of  which  the  firm  has  already 
sold  $1,300,000.    Of  the  authorized  issue  bonds  in  excess  of 

8,000.000  can  be  certified  by  the  trustee  only  as  follows: 
00,000  for  73  per  cent  of  the  actual  cash  cost  of  extensions 
and  additions,  and  the  remaining  $300,000.  or  66  3-S  per  cent, 
for  eztanaUws  and  additions  to  the  property,  ezelndinK  any 
royalty  charges.  The  company  oootrols  the  entire  electric 
UghtinK  business  of  New  Orlaaas,  serWng  a  population  of 
over  S3),000.  The  f  ranchiaet  are  atoted  to  be  perpetual  and 
its  equipment  fully  equal  to  the  preaent  and  future  needs  of 
the  city.  The  net  earnings  in  1893  ware  $363,817,  against 
$390.33  J  in  lt»7.  The  eamlnga  for  18M,  aa  aatimatwl  by  the 
oOeiaU,  should  be  $300,000.  or  a  suiploa  of  $300,000  over  the 
5  per  cent  interest  on  the  $3,r0O,0O0  bonds  ouUtanding.  The 
oompany's  captUU  stock  is:  Common,  $1,500,000;  preferred, 
$9,000,000.    See  further  particulars  in  adrertiaement. 

EleratioB  of  Tracks  la  Cklcago.— ifepor/.— The  report  of 
the  Commissioner  of  Track  Elevation  in  Chicago  shows  that 
within  the  laat  two  years  41  mllea  of  track  in  the  city  have 
been  elerated,  and  141  miles  oontraoted  for.  thus  elimlnatlog 
ISl  dangerous  croaalngs;  and  88  milaa  mace  will  be  oompletea 
when  preaeot  oootraoU  are  finished.  There  remain  9>i  grade 
eroaidnga  to  be  eliminated  and  it  ia  expected  they  will  be  re- 
mored  before  the  end  of  this  year. 

Oeaeral  Ckealeal  Ci».— Authoritative  Statement.— 3»».  H. 
Oliphant  &  Ca  of  thia  dty  have  iaaned  a  circular  sayinK  : 

This  eorsormtlaa  Is enaalMd  aadar  tte  Uw«  of  tba  Stata  of  New 
ToTk.  wttfc  —  aatawlsed  aapitoler  •SU.OOO.OOO.  eoasistUM  of  9Vi.- 
■00,000  a  HT  isat  — — laSiTe  yntmnmi  «lee>  aB«  na.SOO>>0  eom- 
SM*  sSMfe.  IMr  UM  farpaaeof  eanyliia  ea  %  gaasrat  eaomteal  botlno**, 
taaladlaclkat bstMetore  eoadaslsa  ay  ihs  leUovIa* :  .VleboU Ohua- 
laaIOti:>.  T..  Nattoaal  OMaiteat  Oa.,  CtovelaBd :  PmmIo  Okaalaal 
_     _        .     _.  . .     .   _      .    .  Q^^  ^^ .  ^^^^  cho^oal  CO..  K.  J.; 

"  >  PhUUa*  OkMBloal  Co..  Pkll*- 
Ob..  «.  T.  sad  X.  J.:  JamM  L. 
Work*,  it.  J  i  ralrasld  Clwai 


Os.,ir«wBrk:  HIgaiaads 


d^ykia:  Malta  KalMWask 


,  »■  Tj 


MsfBaaAOo,..  ... 

Isallta**,  Ooaa.:  tmmm  Irwte  *  0»..  nta*«ra. 

A>»BI  iy.5oO.000  pfaOned  aad  fTJMO.OOO  aoaaaa  sle«k  will  bo 
Isiaid  tor  ta*  hailsMi  aa4  plaat*  or  uo  sIkito  raaoana  spon  tba  fol- 

-^ ■       "  - Ill  bo  iMued  at 

or    aOD*UtIMD< 

I    (or   pfoparty 
lac  at  IMM  8  DOT 


lawt^rkaMa:   00  par  oaat'of  iba  protvrrod  itook 
sparalssi  valaa  of  taosiblo  pioportr 
— - —  -    n  wm  v» 


asapaatos.  ka(  ae  asaiaiiad 
avoa  vklak  ika  praO— s  awa 


St  par  aaaaa'  ao«  praM.    A  waifelag  aaptlal  of  0750.000 

ksaa  pwTtdod  bj  tka  yirtsw,  aaafc  sakssrtkr — 

■laloiiad  (task  to  aa  aaaart  o^aal  to  lOpar 
m  taaalbla  prapot  tjr.  papakla  la  aaab.  Tfcs  * 
saa«  M  par  lar  iho  aafira  ralao  of  tka 


lag  as  par  Mr  addltlooai 

aaasal  the  valaaUoa  at 

I  aiaek  wUI  ko  lo- 


se of  tkalalaaCMa  property  of  iho  too 
prapeitloa  to  tkotr  oaralM  sapaiilH  aa  a»«silalaod  by  tbo 


aaaadsiailUaa 


paay  e(  Kow  York.    Kestoakaaa  MaaalToaaaab 
ttamt  syailsaSB  aad  ae  ssaaiUsliia  has  baaa  paM 


boaaa to 
tapto- 


la  aaaiatala  aat  aaralaci  oT  tba  eoi 
rliw  waiaoTrr«l.000]S0O,  aadltis 


or  tba  eoMtttaaat 


tor  the 

ila 
(arr,  odmlalatratloB  and  dla-rlkatfaa  wUI  larfaly  lastian 
lal  Dot  proSt*.    t^uarurly  diTldaads  at  tka  lau  of  *  par 
fm  saaiiiB  wui  bopaid  apoa  ifcawafairad  rtesfc  SBSi»sBsfn<  Jali 
IWO.   Theaoaspaaykaaaa  aamewatWag  aaah  a*| 


fair  If. 


Theaoaspaaykaaaa  aaMewarUag  aaah  aaaMal  aro*tdod  ai 
•talsd.  aadkaa  ae  baadtd  ar  ae^fct  <a»«.  Ttsglslf  ar.  Mana- 
tesksfaiB^  Itoat  Oa.:  traasfar  oOtor,  eaaipaay*s  oOao,  So.  33  Uborty 
■Kaet,  ITew  Talk.   Tke  xtraetors  aad  oMoan  ars  aa  follow* : 

OaastK-rraiMaat.  wiliiam  H.HIabatot  Ttiaiiar.  Jaaioo  L.  Mot^ 
faa.  Jr^.  ■iitilary.  rharloo  Soataaoa  llBllks  CaaMol. Saafacd  H. 
Msoia;  OMMalUoa  f':o«iar'r.  J.  B.  t.  HanaalMft 

DUaatoi a- William  11.  Mcbola.  Oaarort  B.  Meals,  Oeoria  W.  Koa 
yaai  Oil  art  si  ■oktaooa  (•n.lib,  JootM  L.  llor«ao.  Jri  Loala  S.  Wolf 
aid  t.  Hofbart  lacr.  all  of  y««  York,  K.  v.:  EiicoDo  Waiuk.  HUta 
iaadaStatiaa.PBtaaaiC  antr..H.v.;  tnitrek  Pbililpo,  PkUadaipliU. 
Pas  O.  P.  Tloc*.  Plttobars.  P*.:  K.  B.  Btflair.  ClOToUad.  Ohio;  B.  K. 
OfeappoU.  aad  H.  W.  Chappall.  Chl«a«o.  ni.-V.  00,  p.  330. 

Uearral  Electric  Co.— WeatlaghouM  Blectrie  A  Mani- 
factorlag  Co.—Litigalion.—K  suit  waa  institntnd  this  week 
at  Uilca,  to  the  Circuit  Court  of  the  United  SUtea  for  the 
Northagra  DIatrlet  of  Mew  York,  to  enjoin  the  General  Elec- 
trical Ca  from  delirerlng  muttiphaae  apparaltu  eoTered  by 
the  Trsla  patrau  to  the  Ediaon  Electrical  IlluDinating  Co. 
of  New  York,  on  tb«  ground  that  the  ezclniiire  lioei>ae  under 
the  Tcsla  patraU  for  thU  dintrict  is  held,  and  haa  been  held 
for  many  years,  by  the  We«tinghoaao  Obmpaay'a  licensee, 
thoUBtted  Blectrie  Light  A  Power  Oo.  The  motion  for  a 
fMptanr  lajnaotkm  to  returnable  on  April  4. 

'nvOmoral  Oonaael  for  the  Wostinghonao  Company,  re- 
ftorriog  to  the  action  brought,  aa  aboTa  stated,  by  nU  com- 
POUT,  Is  quoted  aa  saylog  that  the  salt  waa  bstltuted  to 
settle  a  dinpnte  on  the  point  InTolred,  and  might  be  clasaed 
aa  a  friendly  suit,  irdoca  not  inroWe  the  agreement  eziat 
ing  between  the  two  compantea  In  the  least,  beyond  the  one 
point  in  qneetion,  and  it  will  make  no  change  or  difference 
whaterer  in  their  relations  to  each  other.  When  the  agree 
mant  for  the  aettlomentof  their  patent  suits  entered  into  by 
tba  two  companies  three  years  ago  waa  made,  it  was  under 
stood  thst  in  caae  of  a  dispute  orer  any  matter  that  zonld 
Dot  be  adjusted  by  themselTes,  such  matter  of  dispute  shouUl 
ba  brought  before  theootrrU  for  a  legal  determination.  It 
WM  «sdcr  thto  nndaratandlng  that  tha  pceaont  suit  waa 
brODghi.-V.  6«,  p.  VB;  V.  67.  p.  1^64. 

Oreoa  Bar  (Wit.)  «as  *  Blectrie  Light  Co.— Onuo/fdafed 
Compnnji—New  Boiu/«.— Thto  company  haa  abaorbed  by  con- 
aolidaiion  tba  McCartney  Doetric  Ligbt  Co.  and  tba  Foi 
BlTcr  electric  Ligbtlag  Oo,.  both  of  Oraen  Bay.  It  was  r» 
■orted  laat  October  that  ▲.  M.  Sstberland  ft  (^.  rf  thia  cit; 
bad  coatractad  to  purchase  $138,000  of  the  cocnpanr's  boodr 
to  ba  Issued  for  ImproTnBents,  etc.,  and  also  od»  fourth  o( 
tbe  capiUI  stock,  William  Malolaad  of  Osbkoab  and  i^in 
alalr  Haialaad  of  Orren  Bay  baring  acquired  a  controlMoK 


Hockior  Valley  By.— iVeio  Mortgage  Filed.— The  new 
$30,000,000  mortgage  has  been  executed  by  the  Hocking  Val- 
ley Railway  Co.  aud  the  Backeye  Coal  &  Railway  Co.  to  the 
Central  Trust  Oo.  of  New  York  as  trustee.— V.  69,  p.  489, 

Houston  k  Texas  Coatral  RR.— Consotidaf  ion  Bill  Veteod. 
— QoT.  Say  res.  of  Texas,  has  yetoed  the  bill  authorizing  the 
Houston  &  Texas  Canteal  to  merge  in  itself  various  branch 
lines,  including  the  Austin  &  Northwestern.— V.  67,  p.  1309. 

ladlaaapotis  Street  By.— O^ers—Propoaifio/i  to  City. — 
The  otBcers  of  this  new  company  are :  President.  Hiram  P. 
Wasson;  Vice  President  aud  Qaneral  Manager,  H.  J.  Mo- 
Qowan;  Sec.,  Henry  Jameson;  Treas.,  Julius  A.  Lemoke. 

On  March  :3  the  company  submitted  its  oropssition  to  the 
Board  of  Public  Works.  The  company  agrees  in  return  for 
a  thirty  four-year  franchiae  to  acquire  the  property  and 
franobises  of  the  Citizens' Street  RR.  C  3.  aud  of  the  City 
Railway  Co.  and  to  surrender  all  the  rights  and  franchises 
held  or  claimed  by  said  companies  under  prior  legislation 
and  contracts:  to  pay  to  the  citr  in  instilments  $790,000  in 
cash;  to  convey  to  the  city  the  F  lir  View  Park  and  Shelby 
Street  bams  and  real  estate;  to  guarantee  fire-cent  fares,  six 
tickets  for  35  cents,  or  twenty  fire  tickets  for  $1.  with  trans- 
fer privileges;  aud  to  pare  aud  keep  in  repair  the  spaoe  oc- 
cupied by  its  tracks  and  for  eighteen  inches  on  ths  outside 
thereof,  aqd  to  expand  in  the  extension  and  improremant  of 
ita  plant,  cars  aad  lines  of  street  railway  all  sums  that  shall 
be  nsosssary  in  order  to  put  the  same  in  coudition  to  afford 
adsqnata  and  efficient  aerrioe. 

Propeetu*.  —The  oompany's  proapectui  show^  the  propose  I 
oapltaUaation  as  follows  : 

OaaUal  (look,  f  >.000,000:  eoatolklated  mort(a«e  5  oor  osnt  40-year 
nld  Boad*.  ft.ooo.ooo.  Of  tlio  ooatoU  Utere  are  oSarad  for  •nbsorlp- 
oaa  •S.OOO.OOO.  ao4  thoro  wl  1  bo  retalaed  in  the  tr^aaary  of  ib«  oom- 
paay  (tl  to  «sat  aadarlrlav  boala  at  maturltr  f 900,000  and  (3)  (or 
iSMra  ertsailsi  •300,000. 

Aa  to  tho  samlnga  tba  prospeotos  adds: 
"This  aysssas  la  hatas  rapMly  ooavcrtad  lato  aa  elaetrte  road,  which 
work  aboatd  bo  aaaplatad  donas  the  eooUaf  year.   Thooenpsaf' h«s 


7« 


-  .  -  B«yo 

ot  read,  e(  vhieh  93  >s  aro  oparaMd  by  olootctelty  aa 

IS  aulas  of  traek  Bare  baaalatslr  ratald  aol  ore 


[Stisby 


raaSy  tor  olaetitoal  oqalpnoot  It  owes  398  horso  oar*  aod  4S  eleo  rio 
oata,aad  MS  horaos  aail  mule*,  aad  real  aatats  mora  than  lafflolent 


oata,ai 
(ortaa 
Du^  tba  parti 

ihslatacastaatha 


aro  months  tha  road  haa  beoa  oaroln*  at  tha  rate  of 


4pla  bolac  at  a  rata  ■uOlolaot  to  pay 
aaltro  boadad  osht  aod  t«Ee«.  Isarla*  orer  i<%  par 


t  appMsahla  M  dlrtdaada  oa  tho  propoaod  iatnafot  fA.ooo.OO ) 
X.  Tha  piopoitj's  crooa  saralaaa  as  aa  otoofMe 


te  ihamnghly  aa^p  tha  aislsm  wUh  alastrlalty  aad  prortde  fo 
sriiiat  aaasaaUsa.  ■abssrtptlsas  as*  paraMa  atlhaomoa< 
israt  agSBt  aad  trasiai^  Iba  aaUallatS' Loaa  *  Troat  OMBpaay,  1 


.  of 
road,  allowtas 

Caeat  laoraaaa'as  aooatarvaltTa  aaSlmsSa,  It  la  ballarwl  will  not 
Ihaafl.tSO.OOOaadtho  aos  oaraiao  SWi.OOO.  Daduotlns 
talaraot  oa  n.tOO.OOO  boadt  at  5  par  oeat.  (lOO.OOO,  aa<t  0  par 
emt  dlvldaaa  oa  atoek,  SSOO.OOo,  tbofa  taoutaa  a  sarploa  of  •33.000. 
Froa  tha  sata  of  this  •S.0Ol^00O  beads  there  will  be  rafflolont  money 
...  .         ^..    •    for  all 

ofUe 

Phlla- 

dalpUa:-V.  W.  p.  473. 

lateraatlsaal  Power  Co.— 7%«  gttS.OOO  Mortgage. -Th» 
tint  asortgaga  of  the  lataraational  Powar  Co.,  referred  to 
laat  week,  amounta  to  tttl.000,  aad  to  soonrad  by  the  prop- 
erty pfarioualy  ewaad  by  Um  Rhode  bland  Locomotive 
Worn,  of  Providence,  and  certain  property  In  Woroestsr. 
The  Bbode  Islaad  Hospital  Trust  Co  is  mortgage  tmstao. 
Tba  $996,000  in  boads  secorad  by  the  mortgage  were  taken 
aa  part  payiaant  for  thsir  pioparty  by  the  former  owners  of 
the  looonx>tire  works.— V.  6t,  p.  594. 

lataraatioaal  Silver  Ca.—lTortTcve '<'»<■— The  company 
has  filed  ito  mortgage  for  $4,500,000  to  the  Continental  Trust 
Co.  of  Now  York  ss  tmstes.— V.  68,  p.  884. 

lataraatioaal  Traetloa  Co.— BnlTslo  Street  Railways.— 
PiavhlK.- J.  P.  Morgan  ft  Co.  od  Taradny  c3mDl6ted  the 
parebase  for  caah  of  a  controlling  intereat  in  the  Buffalo  and 
Niagara  PaUs  electric  railways  which  are  to  be  absorbed  by 
the  nsw  International  Traction  Company.  The  luterna- 
tioaal  Company  will  purchaae  p3wer  from  the  Niagara  Falls 
Power  Co.  The  terms  on  which  minority  stockholders  may 
come  In  will  be  announced  later.  The  companies  acquired 
are  officially  stated  to  be  those  shown  in  our  Item  of  March  4. 
page  426.  The  underlying  bonds,  however,  will  be  some- 
what different. 

Sew  Buffalo  TraetUm  Mortgage.— tht  Buffalo  Traction  Co. 
under  data  of  Dec  1,  1898.  has  made  a  mortgage  for  $^,845,- 
000  to  the  Metro,  oliUn  Trust  Co.  of  New  York,  as  trustee, 
to  aecure  first  mortgsge  5  per  cent  gold  bonds.  Attorney 
Herbert  P.  Bttsell  to  quoted  as  saying  that  the  mortgage  u 
not  a  new  Isdabtedness,  but  is  merely  given  to  take  up  a 
prior  mortgage  given  to  the  Central  Trust  Co.  of  New  York. 
-V.68,  p.  S84. 

Isle  Royale  Copper  Co.— Conao/idofioa.— An  official  circu- 
Ur  issued  by  the  Miners'  Copper  Co.  says  13  part: 

A  BOW  eompaay.  oaUad  the  Ule  RoyalnCoppar  Oo.,  ha<  liaen  oraan- 
iMd  nadar  tho  laws  of  Mow  Joraajr,  with  a  ospiul  uf  SS.TftO.OOO,  di- 
vided lato  180,000  aharao  of  f2»  eaeb.  Of  tbla,  SO.OOU  ahares  are 
oflhrod  to  (tookholdera  of  thia  eompaay  at  the  oloae  of  bualoeas 
Mareh  31.  ISOO,  oa  tho  baala  of  alx-tentha  of  ona  •hare  of  utook  In  tha 
Mow  tenur  aoaipaay  for  eoah  ahara  of  tbe  atook  In  the  Minora'  Copper 
Oo  ,  aad  tha  ismalaliil  BO.OOO  aharoa  are  to  b«  otrenxl  to  the  atoo  k- 
hoMera  nf  tho  Isle  Royala  Oonaolldotad  MIdIdk  (Jo.  (ot  .HIoblKan)  In 
*ieliaD(a  for  100.000  ak area  of  anob  componr  neld  by  tbom.  To  avail 
joiirarif  of  thia  priTlleceroa  mnat  aiirrender  your  atook  oertlfloatea 
at  tha  traaafar  offloe  of  the  lala  Royalo  Copper  Oo  ,  l»0  Waablngton 
St.,  Booton,  Maaa.,  diilj  Indorsed  In  blank,  betwoon  April  I,  IHOO,  and 
Aprils,  1890.  It  the  foreitolns  plan  Is oarrtsd out,  the  [ale  Roynlo 
Copper  no.  (of  Maw  Jeraer)  will  hare  two  mllea  or  more  of  what  Is 
known  aa  tho  lale  Rojale  I>ode  with  abont  1,700  aar«a  of  land,  eto. 
It  will  alao  bare  •  eaeh  worklnc  oapltal  of  about  91  ,M00,000.  Tha 
illreotors  and  offlrera  of  tbe  lale  iloralo  Onpper  Oo.  <of  Mew  Jerasy) 
aro  the  aame  aa  tbe  lale  Royale  Oonaolldatod  Mining  Oo.  (of  Mlshlgaal 
with  oaa  axooptlon. 
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JacksoiiTllle  Tampa  Sc  Key  We»t  B.j.—ReorgamzaUon.— 
Attention  is  called  to  the  advertisement  of  F.  J.  Lisman  «5 
Co.,  which  appears  for  the  first  time  in  this  issue  or  the 
Chronicle.— V.  68,  p.  524. 

Lake  Shore  &  Michigan  Southern  RK.— Payment  of  Ma- 
turing Bonds.— The  principal  of  the  $989,000  of  7  per  cent 
"dividend  bonds"  due  April  1  will  be  p*id  at  maturity  at 
the  United  States  Trust  Co.  Coupons  will  be  paid  at  the 
company's  ofl&oe  as  usual. — V.  67.  p.  1354, 

Lehish  Valley  ItfL-tS. 000, 000  C^rTrmts  Soli.-The 
company  haa  sold  to  Drexel  &  Co..  of  Philadelphia,  f2,000,- 
000  4"^  p^r  cent  car  truste,  $200,000  of  which  will  be  retired 
yearly.— V.  63,  p.  474. 

Long  Island  KR.  —  Improvements.  — The  managers  are 
spendiDK  the  earnings  of  the  road  in  general  improvements 
and  equipment,  road-bed,  passing  tracks,  etc.  This  policy  is 
pursued,  regardless  of  the  immediate  effect  upon  the  net  re- 
mits from  operation,  in  order  to  enable  the  road  to  handle  ef- 
ficiently, with  greater  satisfaction  to  its  patrons  and  less  cost 
to  itself,  a  larger  volume  of  traffic  than  ever  in  the  past.  The 
following  statement,  officially  revised,  is  pronounced  correct: 

The  oompany  Is  spendlnK  about  $1,2SO,000  thU  year  In  Improve- 
ments anrt  equipment.  It  has  had  tnillt  by  tbe  Brooks  Locomotive 
Works  einht  2l-lncb  cylinder  Wootten  type  hard  coal  locomotives,  for 
heavr  f  relKht  business ;  also  eigbty  new  coaobes,  built  by  tbe  Wason 
Manufacturing  Co.,  and  el(rbtlari;e  parlor-oars,  built  by  the  Barney  & 
BmltbCo.:  nineteen  17-Inch  elKbt-wheel  engines  have  been  rebuilt  to 
Wootten  type.  Tbe  Wootten  boiler  will  be  the  standard,  in  order  to 
u»e  small  hard-cfial,  thus  reducing  tbe  smoke  to  a  minimum.  Every 
day  for  the  last  two  years  the  road  has  bandied  a  train-load  of  pea- 
ooal  cinders,  which  makes  a  dustless  track.  A  large  freight  yard  is 
being  constructed  at  Jamaica,  at  which  point  all  freight  trains  will  be 
made  up.  This  is  in  lleuof  increased  terminal  facilities  at  Long  Island 
City.  An  Inclined  tra<  k  is  being  built  between  the  Flatbusb  Ave.  sta- 
tion in  Brooklyn  and  the  Brooklyn  Elevated  RE.,  and  by  April  15  a 
throDgb  rapid-transit  service  will  be  run  between  Jamaica  and  tbe 
Brooklyn  side  of  the  Brooklyn  Bridge,  passengers  transferring  to  and 
from  the  bridge  trains.  Tbe  Long  Island  BR.  Co.  will  double-track 
it*  line  between  Rockaway  Park  and  Far  Kockaway— tlve  miles— and 
dnrlng  the  summer  mouths  will  operate  electric  cars,  by  overhead 
trolley,  between  those  points  under  ten  minutes'  headway,  and  In  oon- 
Innotlon  with  the  steam  trains  which  pass  over  tbe  lame  track.— V. 
88,  p.  474. 

Lonisvllle  &  Nashville  RU.— Called  Bonds.— Ot  the  $10,- 
058,000  general  mortgage  6  percent  bonds  of  1880,  $264,000 
have  been  designated  for  redemptioa  at  110  on  June  1,  1899, 
at  the  office  of  the  company ;  see  notice  in  advertising  columns. 
Also  of  the  $490,000  Cecilian  Branch  78  of  1R77,  $55,000  have 
been  drawn  and  will  be  paid  at  par  at  the  Union  Trust  Co, 
New  York,  on  Sept.  1,  1899.— V.  68,  p.  524. 

Maryland  Brewing  Co.  of  Baltimore.— Bond<  Offered.— 
Baltimore  banking  houses  have  sold  recentlv  at  106  and  in- 
terest $4,000,000  of  this  company's  $7,500,000  of  39  year  first 
mortgage  8  per  cent  gold  sinking-fund  bonds,  dated  March 
1,  1899,  due  March  1,  193 ■<.  principal  and  interest  payable  in 
gold  coin  at  the  Citizens'  Trust  &  Deposit  Co.  of  Baltimore, 
trustee;  coupon  bonds  of  $1,000  each,  interest  payable  March 
1  and  Sieptember  1. 

The  properties  purchased  or  contracted  to  be  purchased 
(the  funds  therefor  being  in  tbe  hands  of  trustees)  were 
mentioned  in  the  Chro.vicle  of  Feb.  18,  page  831.    The  fol 
lowing  data  are  furnished  in  connection  with  the  above  : 

The  Maryland  Brewing  Co.  baa  been  formed  under  the  laws  of 
Maryland  to  take  over  the  business  of  all  the  breweries  of  Baltimore 
01t.v  and  county.  The  total  barrelage  of  all  these  breweries  per  annum 
It  about  ees.OOO ;  the  barrelage  at  present  aomilred  by  the  Maryland 
Brewing  Co.  is  about  f  20,000.  The  Maryland  Brewing  Co.  Is  capital- 
ized as  follows :  Common  stock,  $3,250,000 ;  preferred  6  per  cent 
etook,  $3,^^0,000 ;  Urst  mortgage  6  per  cent  bonds,  $7,^00,000.  The 
company  will  start  with  its  proi>ertles  paid  for  and  the  following 
asaets  In  its  treasury :  Cash  working  capital  and  merchantable  beer, 
$1J 07,000;  preferred  stock,  $300,000;  common  stook,  $100,000. 

The  net  earnings  of  tlie  properties  acquired  are  $S19.165;  tbe 
ebarges  on  tbe  bonds  now  issued,  (i  per  cent  on  $7,500,000,  $130,000; 
1  per  cent  sinking  fund,  $75,000;  6  per  cent  on  $2,9.50,000  preferred 
•took,  $177,000;  biiano  t.  equal  to  over  4  per  cent  on  $2,850,000  com- 
mon stock,  $117,165.  The  company  is  required  to  pav  annuallv  into 
thehandaof  the  trustee  $75,000.  to  be  Invested  In  the  binds,  if  pro- 
oarable,  at  a  price  not  exceeding  120.  The  authorized  issue  of  bonds 
1*  •7,500,000;  to  be  retained  l)y  tbe  trustee  to  retire  an  equal  amount 
of  bonds  upon  the  Eigenbrot  Brewing  Co.,  $109,000;  to  retire  an 
•qual  amount  of  bonds  upon  the  National  Brewing  do  ,  $92,000;  U- 
soed  In  part  payment  for  properties,  $3,803,000;  leaving  the  $4,000,- 
OOOnowolTerea.  The  company's  President  Is  Jehn  Banernschmldt; 
Treasurer,  Paul  A.  Seeger.- V.  68,  p.  331. 

Metropolitan  RR.  of  Washington.— Colambla  Uy.-Pur- 
«hase.—it  is  understood  that  the  purchase  of  these  roads  by 
the  Crosby  syndicate,  which  controls  practically  all  the  other 
street  railways  of  the  city  excepting  the  Capital  Traction 
Co.,  has  been  virtually  completed.  A  Washington  paper  on 
March  17  said : 

The  ealee  of  our  two  eleotrio-llghUng  companies  having  been  fully 
eonsiunmated,  Itisa  fair  assumption  Itiat  the  negotiations  for  pur- 
ohaaeottbe  gas  companies  and  of  the  Metropolitan- and  Columbia 
railroads  will  speedily  he  likewise  concluded.  Thn  recent  change  of 
directors  In  the  U.  8.  Electric  Light  Co  is  sutllolent  indication  that  all 
these  properties  will  be  substantially  in  tbe  same  control.  Tbe  U.  8 
Mortgage  &  Trust  Co.  of  tffiw  York  Is  apparently  the  agency  to  rep 
resent  the  buyers  In  the  payment  of  their  purchase  moneys.  When 
the  trades  are  fully  closed  ou-.  tliere  will  doubtless  bo  devised  an 
eeonomlcal  system  for  managing  these  properties  through  two  or 
three  corporations,  bonnd  together  by  proper  agreements.  Much  Is 
•Dtloipnted  In  the  way  of  Increased  nrotlts  from  more  modern  and 
unproved  methods  of  operation.- V.  63,  p.  459;  V.  67,  p.  788. 

Milwankee  &  Minnesota  Rj.— Effort  to  Foreclose  Old  Mart- 
^age.-The  "  Evening  Wisconsin,"  of  Milwaukee,  says: 

In  the  effort  to  fasten  the  liability  of  a  mortgage  ot  $800,000,  with 
thirty  years'  aooraed  Interest,  upon  the  Chicago  Milwaukee  &  St. 
ram  Ky.  Co.,  a  horde  of  lawyers  descended  upon  Milwaukee  this 
morning.  They  summoned  U.  W.  Keyea  before  the  United  States 
Opart  to  tell  what  he  knew  of  the  loan.  He,  having  been  Secretarv, 
,,?^,""  *■?*  P,reP»ration  of  the  bonds.  The  bonds  were  executed  In 
1864  by  the  old  Milwaukee  A.  Minnesota  Ky.  Co..  but  It  Is  claimed  by 


the  St.  Paul  Company  were  never  Issued  and  sold.  Koswell  P. 
Flower  oame  across  225  of  them,  eaohof  the  face  value  of  $1,000, 
and  he,  with  others,  is  endeavoring  to  foreclose  the  mortgage  which 
purports  to  cucumber  the  old  Portage  line.  Mr.  Keyes  testibed  that 
the  bonds  were  duly  executed  and  placed  in  the  vaults  of  theoom- 
pany,  but  wnat  suliseciuently  became  of  them  be  does  not  know.  The 
Supreme  Court  of  Wisconsin  has  stated  In  a  suit  coneorning  tbe  com- 
pany that  it  ceased  to  exist  more  than  twenty-five  years  ago.  Suit  has 
been  instituted  to  foreclose  the  mortgage.  The  8t.  Paul  Company 
denies  all  liability  under  tbe  mortgage. 

Missouri  Kansas  &  Texas  By. — Consolidation  Bill  Vetoed. 
— Gov.  Sayers  on  March  20  vetoed  the  bill  authorizing  the 
consolidation  of  the  Missouri  Kansas  &  Texas  and  the  Sher- 
man Shreveport  &  Southern  railway  companies,  on  the 
ground  that  they  were  parallel  and  competing. — V.  68,  p.  524. 

Missouri  Pacific  Ry.— St.  Louis  Iron  Mountain  &  South- 
ern  Ry.— Texas  &  Pacific  Ry.  —New  Refunding  Mortgaae.— 
Bonds  Sold. — The  St.  Louis  Iron  Mountain  &  Southern  Rail- 
way Co.  has  arranged  with  Kuhn,  Loeb  &  Co.  to  underwrite 
about  $16,000,000  of  St,  Louis  Iron  Mountain  &  Southern  By. 
"unified  and  refunding  mortgage"  thirty- year  4  per  cent  gold 
bonds,  to  be  issued  in  connection  with  the  oflfer  to  holders  of 
Texas  &  Pacific  seconds  shortly  to  be  made.  The  bonds  so  sold 
form  part  of  a  new  loan  limited  to  $30,000,000,  the  remain- 
ing $14,000,000  being  mainly  for  the  purpose  of  refunding 
and  retiring  practically  the  entire  indebtedness  and  leased- 
line  obligations  of  the  Iron  Mountain,  except  the  general 
consolidated  53,  leaving  the  latter  and  the  new  4  per  cent 
bonds  the  only  outstanding  issues  of  the  Iron  Mountain  com- 
pany. Substantially  the  entire  net  earnings  of  the  Iron 
Mountain  and  Texas  &  Pacific  systems  over  and  above  the 
interest  on  the  Iron  Mountain  consolidated  53  and  on  the 
Texas  &  Pacific  system's  first  mortgage  bonds  wiU  thus,  after 
completion  of  the  contemplated  conversion  and  funding,  bo 
available  for  interest  on  the  new  bonds.  It  is  understood 
that  the  price  at  which  the  bonds  have  been  underwritten  is 
85,  being  equal  to  approximately  a  5  per  cent  basis,  at  which 
price  depositing  holders  of  Texas  &  Pacific  seconds  will  have 
the  option  of  selling  to  a  syndicate  the  new  bonds  to  which 
they  will  become  entitled.  The  proposition  respecting  the 
Texas  &  Pacific  seconds  will  be  made  public  on  Monday. — 
V.  68,  p.  520,  521,  525. 

Nasbville  Gas  Light  Co.— ITo  Pool  Stock.— A  committee  of 
shareholders  consisting  of  E.  W.  Cole,  W.  D.  Talbot,  Jos.  H. 
Thompson,  J.  Hill  Eakin  and  B.  P.  Wilson  has  sent  out  a 
circular  requesting  deposits  of  the  company's  stock  (total 
issue  $1,000,000)  with  the  Nashville  Trust  Co,  on  or  before 
April  1  under  the  terms  of  an  agreement  giving  the  com- 
mittee the  right,  in  case  a  majority  of  the  stock  is 
deposited,  to  sell  the  same  in  their  discretion  at  any  time 
prior  to  April  1,  1901.  It  is  said  that  certain  parties  have 
options  on  the  controlling  stock  of  the  Nashville  Street  Rail- 
way and  upon  the  entire  stock  of  the  electric  light  plant.  It 
is  suggested  they  may  desire  to  obtain  the  Gas  Company  also. 
The  iocorporation  of  the  Tennessee  Gas  Co.  of  Nashville, 
with  $1,000,000  capital  stook,  was  noted  two  weeks  ago  (V. 
68,  p.  475).— V.  67,  p.  29. 

Nassau  Belt  Line  Traction  Co.— /ncorporoted.— This 
company  has  been  incorporated  to  build  and  operate  an 
electric  surface  road  from  Mineola  to  Long  Beach,  N.  Y. 
Capital  stock  is  $300,000,  in  shares  of  $100  each.  Paul  K. 
Ames,  of  Rockville  Centre,  holds  $297,200  of  the  stock. 

National  Salt  ♦''o. — Incorporated. — This  company,  with  an 
authorized  capital  of  $12,000,000  ($5,000,000  of  this  7  per 
cent  preferred),  was  incorporated  at  "Trenton  on  March  20. 
The  incorporators  are  : 

Samuel  B.Lawrence,  New  York;  Henry  O.  Everdell,  New  York; 
John  B.  Summertleld,  New  York  ;  Qeorge  E.  Speuoer,  Brooklyn; 
James  Hunt,  Jersey  City. 

The  company's  prospectuswas  given  last  week  — V.  68,  p.524. 

National  Screw  Co.— American  Screw  Co.— Consolida- 
tion.- A  dispatch  from  New  Haven  says  that  a  consolidation 
of  the  screw  manufacturers  of  the  country,  with  proposed 
capital  stock  of  $10,000,000.  is  being  perfected  unler  the 
title  of  The  National  Screw  Co.  The  American  Screw  Co.  of 
Providence  is  named  as  the  prime  mover  in  the  combination. 
It  is  understood  in  New  Haven  that  the  following  companies 
will  be  acquired  : 

American  Screw  Co.,  Providence,  R.  I.;  Qrllley  Co.,  New  Haven, 
Conn.;  Bussell  4  Erwln  Manufacturing  Co.,  New  Britain,  Conn.; 
National  Screw  &  Tack  Co.,  Cleveland,  Ohio;  Atlantic  Screw  Works, 
Hartford,  Conn.;  Reed  &  Prince,  Worcester,  Msss.;  Boston  Screw  Co., 
Fitohburg,  Mass.;  Wright  &  Colton,  Worcester,  Mass.;  Columbia 
Screw  Co.,  Pullman,  111.;  Massachusetts  Screw  Oo  ,  Holyoke,  Mass.; 
Reading  Screw  Co.,  Pliiladelphla ;  P.  &  F.  Corbtn,  New  Britain,  Conn.; 
Charles  Parker  Co.,  Merlden,  Conn.,  and  Union  Screw  Co., Cleveland. 

American  Screw  Co. — The  balance  sheet  of  Dec.  81,  1898, 
presented  at  the  annual  meeting  and  the  directors  elected 
were- 

JIalatiee  .SAe«(.— Assets:  Aooounts  receivable,  $313,430;  manufac- 


tured goods  and  in  process.  $446,899;  raw  material,  $67,9  i3;  scrap 
and  supplies,  $23,167;  cash,  $439,930;  bills  reoeivalile  [largely  ao- 
oomited  for  by  a  mortgage  ot  $225,000  on  the  Caaada  Screw  Co.], 


$243,277,  and  quick  assets,  $1,534,838.  Eagle.  New  England  and  Bay 
State  plant,  wliarf  and  stables,  repair.  $2,135,000;  good  will,  trade- 
mark, patents.  S3;  duplicate  parts  machinery.  $333,354.  Total  assets, 
$1,002,996.  Liabilities- Accounts  due,  $84,892;  bills  payable,  $421, 
000;  guarantee  fund,  $11,631;  capital  stook,  $3,250,000.  Total  lia- 
bilities, $3,747,523.    Surphis,  $255,472. 

Directors  elected:  Clark  Tuurston,  Oaarlos  B.  Humphries.  Henry  0. 
Bangs,  Charles  Alexander  and  Herbert  J.  Wells.— V.  67,  p.  735. 

National  Straw  Board  Co.— Strawboard  Consolidation. 

— Prospectus. — The  prospectus  says  in  substance  : 

It  is  proposed  to  organize  the  National  Straw  Board  Oo.  for  the  fur- 
ther purpose  of  unitlug  the  manufacturing  plants  now  belonging  to 
the  following  companies :  Peoria  Straw  Board  Co.,  Peoria,  IlL;  Illinois 
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Btrer  Paper  Oo.,  MmnaUlM,  111-:  BonBald  Paper  Co..  Waldroa  111.; 
OotuamwiPaperOo..  Maaele.  lad.:  WeatMiuole  Straw  Board  Co., 
Torktown.  riKT:  U.  «■  Bo»r<l  *  Paper  Co..  Carthage.  Ind  :  Parairon 
Paoer  Oo  .  Eaton,  Ind.;  VIoeeoae*  Paper  Co  ,  Vlaeennes,  Ind.;  Dla- 
mood  Paper  Co..  i.nder«>D,  Ind.:  Albaor  Paper  On.,  AlMur.  Ind.; 
We«(«ro  Straw  Baard  Co..  0»»  Citr.  lad.:  WMtera  Straw  Board  Co.. 
St.  Marra,  O.i  OUo  Straw  Board  Co.,  Urbana.  O.;  Ertter  A  Son,  Hall- 
wn.W.Va. 


•own.^ 
TkeoewMMfa: 


iT  will  laua  7  per  eeat  oamalaUTe  preferred  (took 
■S.O00L0OO  ^a(«MUBoaataek  W.OJO.OOO.  U(  tkU  aai04U>t  #2.600,000 
It  ijTfuilia  »U»t  in  I  tH.ffT"."'''  •  ~*  eoauaoa  atook  wlUbeoaed  lu 
tMaeaaMMoBOtpropenleaabereeoaaMratedaad  to  p-ortda  work- 
lac  MVilal  At  fiOO,000  la  aaah.  Tka  new  aoapaar  wtU  tkaa  atarc 
wSiri400.000  of  pte«ana4  ataak.  9400,000  of  oommoa  atoek  and 
nOOiOOO  of  eaah  In  the  treaiurr.  Tbe  provertlM.  planu.  palenU.  (aa 
loD  well*  areto  bs  dttUrered  to  the  ne»  eompany  olear  of  all  en- 


,  Thepmaant  anaoal  ontpat  of  the  above  eompan lea  U  approximate 
It  70.0  jo  ton*  and  eaeh  mill  U  bow  and  hai  for  moathi  pMI  beaa  ran 
at  lit  fall  oapaoltr.  The  planto  are  moitlr  of  leeoal  eonatruoUoB,  ten 
of  the  foorteea  hoTlns  boon  boUt  ilnoe  1890.  Tba  form  of  aoaatroet- 
ton  unlraraaUr  adopted  la  bitek  or  Moae  with  alata  rooto.  The  net 
proOU  aoorolnc  t  >  fbeaa  mtm  mmlm  dorlas  UM  vat*  ovar  tsm.OOO, 
or  more  Uaa  aaoMh  to  pay  7  per  eaat  oa  the  oomlamplalaH  iaaoeof 
nafwiad  etook  aadl  par  aaat oa  tka •oaaaiL  Tbe  moat  ooaaarTaUre 
aiflmale  of  the  aoTla^a  to  bo  aCbatadbr  fka  ooaaalidattoa  la  from 
910,000  to  915,000  per  moatfc.  Tka  air  aompaay  haa  ebooea  Ma  dl- 
teetoraaadazeoatlTe  oaaorafr4ma»aa«tka  moa*  aaoeotafnl  men 
now  eo(a<ed  In  the  bnataeaa.  Tka  eoaanaaOoa  of  atraw  board  U 
miailaatly  laeraaetag.  bato9 t»4ay  mora  tkaa  doable  the  reqoUe- 
■wMa  oC  (ear  ar  9r*  jraan  an*. 

Tbo  foUowtoff  fa  p«MUbad  ••  abowtag  thiU  MmHj  rels 

•  laStnwbowdOo.: 

of 


The  eompaaloa  la  eeateo: 
Mm  atraw  uoard  boalaeaa  or 
baUc  rappUad  br  tki 
■oataziau  with  the 
boaiaaaa  la  at 


ttoa*  wiU  cxfat  with  the  AmarloMi 

iplatioa  ooatMi  ptaatlfellT  90  per  eaat  o 
iflia  UaMai 9taMt.  tka  ramalata«  aortloi 
ateaa  9traw  Baar9  Oo.  ▲alMaaiadacTee- 
~  iwaaar  whanfer  tka  eattra  atraw 
to  ba  AIrl4o9  aqaallr  batwaaa  tbe 
two  oompaalaa,  Aaaid  aa]r  9l9kffaaaM  te  aataw  arlil  the  aaaae  are 
to  ba aaOladtar la aaakaa tko lOU dv afaaafe maalk f»r the praeedtn« 
moath**  toaaaca.  ThUarraacmaMitwlUncaUlawtoaa.  dlrlda  ur- 
ittptr, alB.,  eotkata motaallr  tf«*l«>l»  aamblaannn  wiu  be  made. 

The  eompanr'*  HoaaoUl  imbU  an  Thomaa  ft  Poet,  71 
Broadway,  New  York.  Saneilbec9  to  the  onderwritinff 
•jadicate  are  to  recetre  par  to  pntttni  atock  to  the  amoant 
of  their  •obecriptioiu,  together  with  a  like  amoant  of  com- 
mon itook. 

New  Earlkkd  Electric  Tehlele  M  TrauMrtatlea  Co.— 
JneorporaieJ.—Thia  company  waa  inoorpo(«l«d  at  Treatoo, 
N.  J.,  on  March  tt.  with  a  capital  o<  faS.OJO.OOO.  to  mann- 
Cactnre  and  oposta  rehiolea.  Tbe  tooorporatoCB  are:  Jamea 
E.  Havea,  Camdao,  and  Arthnr  Phillipa  and  Aacnataa  Tread- 
waUTJr..  of  New  York. 

X9W  Bafflaa4  Leaa  A  Tnut  C*.— Soie  o/  StemritU*.— 
A4rtanHrMaltar4k80B90ldata«tiM  Manh  99d  rarlooa 
We9tOTii  tarn  moftsagea,  wblah  wmn  ptodgad  nnder 
thaeoUAtenatroatagrMmentof  JCarehS.18at.  Theaaeari- 
tiaa  WM«  offerad  for  m1«  bjr  order  of  the  farmeca'  Loan  * 
Trust  Co. ,  as  trostee,  ia  ooaseqaenoe  of  def salt. — V.  97,  p,  789. 

New  Eaflaad  Telephoae  k  Telegraph  C*.— Bonds.— The 
tBOO.OOO  lit  eeriea  9  par  oent  boads,  parable  April  1,1899, will 
be  p^  at  the  oOoa  of  the  TreaMuer  in  B  )stoa.  So.  199  Milk 
Street,  Room  80,  oa  Satotday,  Anril  1,  1U99.  Tne  companr 
haa  sold  a  aew  loan  or|SOO,(iOOof  S  p«  cent  boada.  doe  AprU 
1,  1919,  to  Adams  ft  Co.  of  Boston.— V.  67,  p.  820 

Mew  Terk  Ceatral  *  Hndsoa  Hirer  SB.— Fall  Brook  By. 
— Sjraeaae  tteaeva  k  Cwralag  By.— Ptoe  Creak  By.— Jfref- 
tny  Aprtt  t»  to  AmlkoriM  Lsaiss.- The  stockholders  of  the 
New  York  Ceatral  ft  Hndsaa  Biver  BB.  will  vote  April  19 
<m  propositions  lo  take  orer,  under  lesae,  the  Fall  Brook  Ry. 
for  999  years  from  May  1,1099;  theSyraoaseOenaTaft  Com- 
faw  Ry.  for  the  term  of  its  oorporata  asfatdica:  tha  Ptoe 
Creak  Rr.  for  999  years  from  May  1, 1899,  and  the  Walkill 
Valley  BB.  tor  tbe  term  of  iU  corporate  ealatsaoa,  Toe 
WalUU  Vallry  road  is  a  short  braaoh;  tha  other  three 
Basa  eooatitata  the  Fall  Brook  system,  wUeh,  it  waa  an 
■aansid  laal  Pabmary,  woold  be  leaaed  (see  V.  98,  p.  879).- 
V.  88.  pw  879,  880  ;  V.  68,  p.  190 :  V.  86,  p.  680. 

Narthera  BB.  of  New  ierwy— M«  BB.— Jfsrpcr.— At 
Trsntoa,  N.  J.  on  March  17,  Oor.  Voorhees  rigned  the  bUl 
— ttorlrtM  tha  Brie  RR.  to  absorb  by  conaolidatton  the 
*«*«■  BB.  of  New  Jersey.— V.  65,  p.  Ill;  V.  08,  p.  879. 

PUatera'  •  ampreaa  Co.— Oa  UnlUttd  in  Boston.- Tbe  re- 
asipU  of  the  Old  Coloay  Trnst  Co.  for  88;880  shares  of  this 
•Maprsas  oompaay's stock  hare  been  admitted  to  qaoUUon  io 
tha  nnUstad  department  of  the  Bjaton  Stock  Eschanxe.  Toe 
lar  waa  toeorporated  nader  tha  laws  of  Weet  Virgtoia 
16, 1888.  aad  haa  a  oiqritaUsation  of  |.),000,000,  otm- 


'kv^l 


i»g  of  M.OOO  shaiao  of  a  par  Taloa  of  |100. 
Tha  direotots,  traaafsr  oOoe,  etc.,  are  aa  b« 


below: 

I»  --  „  i  M  iiiz^zi^JK.  "V^  T.  JaCbrsoa  OooUdfa.  Jr. 
.  &  H.  ObMbolm,  J.  rjyVkMwkaaav,  0.  P.  Bakar. «.  W.  Weld, 
bal  omoa.  89  9iala  mroat,  ■ostom  AMatar  aMaa,  Old  Oolanr 
Co  .  EkMioo.    ifsw  Tork  oaaa,  19  WaU  Street. 

Barltaa  Hj.-BoruU  Offen^-Q.  H.  White  ft  Co.  offered 
bjr  adrertlsement  in  the  Caaoxicui  last  week  at  102  W  and 
intsnot  a  block  of  the  company's  $803,000  1st  mortgage 
gold  So. 

Saatkera  Bell  Telephoae  *  Telegraph.— /aeraose  of 
Stotk^^Taa  stockholders  wlU  vote  Maron  W  on  a  proposi- 
thaa  to  issiM  #1 ,000,000  6  per  oeat  eaaralaMTepnrflsrred  stock, 
to  addltloa  to  the  present  $1, 000,0 jO  of  common  stock. 

Maadari  Qaa  Llglt  Co.  of  Sew  Tork.— PropoWfion  to 
ijhi9*as«.  —  The  proposition  recently  made  by  William 
■aMsMler  to  pnrohMe  tbe  property  was  at  last  accoants 
feald  to  abeyance. -V.  67,  p.  U07. 


St.  Lonls  Peoria  k  Northera  By.— St.  Louis  k  Northern 
Short  Line. — Through  Service  from  Chicago  to  St.  Louia. — 
This  road  issued  a  circular  March  10,  annoanciog  that  it 
has  made  an  arrangement  by  which  it  operates  a  coctinuoas 
through  line  between  St.  Louis  and  Chicago  for  freight 
traffic,  the  rannin;;  time  comparing  favorably  with  that  of 
other  St.  Lanis-Chicaijo  lint-s.  Extensive  arrangements  have 
been  made  for  terminals  at  EUst  St.  Louis  and  Chicago  and 
traffic  arrangements  have  been  made  which  will  enable  the 
interchange  of  freight  with  all  railroads  entering  Chicago. 
The  road  runs  its  freight  trains  between  Pekin  and  Chicago 
over  ttie  rails  of  the  Atchison  Topeka  ft  Santa  Fe.,  and  nses 
tbe  tarmlnals  of  the  Chicago  Terminal  Transfer  Cj.  in  Chi- 
cago aa  provided  in  the  lease  ;  see  Chroniclb  Jan.  7,  p.  41. — 
V.  88.  p.  41. 

St  Laala  Soatkwestara  By.— Consottdaftou  Bill  Vetoed. 
— QoT.  Sayres,  of  Texas,  on  March  21,  veteod  the  bill  author- 
ixing  consolidstion  with  the  Tyler  Southeastern  RR.,  upon 
grounds  that  the  roads  are  a  part  of  the  Oould  system  and 
are  parallel  and  competiag  with  other  Qould  lines  in  the 
SUte.- V.  es,  p.  270,  288. 

St  Loals  *  Saa  Franclseo  BB.-Oenfra//>ivi«toa  Bonds 
Cyrered.— Redmond,  Kerr  ft  Oo.  are  offering  for  sale,  at  98U 
and  toterest^by  adrertiseoMnt  on  another  page  |1,962,000  of 
the  oompaay's  Central  Dirisioo  80-year  4  per  cent  gold 
bonds.    President  D.  B.  Robinson  says : 

Thaaa  bonda  ara  laauad  under  a  mortcase  aecorlnc  an  acsrecate 
aaMoat  of  88.4aS,000  4  per  eent  cold  bond*,  matarlng  April  1,  1929, 
of  whieh  boada  to  the  amoant  of  91,969,000  haTe  been  laaoed  for  the 
rirrthiit  prioe  of  tbe  railroad  lormerly  owned  br  the  St.  Leola  A 
Oklahoouk  at7RB.00M  aad  tha  baiaaee  of  91,500,000  laraaarrad  to 
reUra  91,500,000  at.  Laala  *  Ban  Pranelaeo  Ba..  Soathweatam  Dl- 
Tlalon,  dint  aMirtaafa  5  par  seat  sold  tmoda,  whloh  are  lu^eet  to  oall 
at  par.  Tha  bonda  Isanad  aadar  thla  mortcMO  are  aaenrad  hj  a  lliat 
paraksaa  maaey  Uea  to  the  artsat  of  9 1 .9M.000  (the  purehaae  priea 
of  that  propartrl  opoa  109  mflas  of  main  Una  of  railroad,  axtandlna 
from  9apalpa,  ladlaa  Tanltaty.  to  Oklahoma  Oltr.  at  the  rate  of 
about  «19,aoO  par  mlla,  aad  whaa  Ifea  aslatla«  Southwaetern  Dlrlalon 
boadaof  tha  at.  LeaUA  Baa  Vraaalaoo  RB.  ahall  have  bean  ezohan<ed 
oMlar  tha  arerlalaa*  of  thla  morlface,  will  ha*e  the  additional  aaour- 
Itr  aflMsd  by  the  aoath weatara  DlvlalaB  mortxace,  whloh  eonatltatea 
auasUeaapoa  thaBoothwaatam  OItUIob  axtendlnc  from  Seneea. 
Mlaeonil,  taBapalpa.alabeot91S,<'00permUa.  ThaOeatrallMrlalon 
boBda  ara  a  direct  obUsMtoa  ot  tbe  St.  Lonla  A  Sao  Pranolaoo  RR.  Co., 
and  ate  saldael  to  ussaialliiB  at  10a>a  aad  aeeraed  Inlaraat  oa  aay 
halfyaadylatareat  day  at  tha  optloa  of  tbe  oompanr. 

Tbe  HI.  Lonla  *  Oklahoma  Oaj  RB-  waa  built  oo  onr  •peolOaaUons 
and  all  Im  sppolBtmaala  are  krat  olaaa.  Oak'  tie*,  with  eO- 
Ib.  itael  T«UB.wsni  iaM.  ttasi  btUcas  with  maaonir  foandatlotia 
ware  prarlded  wiMre  assdad,  aUlasa  at  propar  latarraia,  ata- 
Uoas  aad  aaetloa  heaaaa,  steefc  rards  aad  waMi  statlooa  are 
eampleta.  It  has  ampto  aad  feel  twmlnal  taalllttaa  at  Okla- 
hoam  Cttr.  aad  the  whala  dlflisB  la  waU  faaoad.  Tha  prop- 
mm  el  the  at.  lioals  *  OMshnms  Oty  RB.,  [aow  ewaod-Bd.r baa 
basa operated  nadar  a tfafiasealtaot bf  tha  91.  Laola  *  9aa  rraa- 
olaoe  im.  Oa.  alaoa  If oraaabar.  1999,  bdI  lu  praaaat  aaralags  show 
anaaplaaarploaoTar  axaaehafiaa.  IballeTe  tka  aamlBga  will  Ib- 
ereaae  rrom  now  aa. 

The  St.  Loals  *  Baa  Fraaalaeo  BB.OS.  bow  owna  1,389  mllaa  of 
railroad  aad  oparata*  by  oparatlaa  ooairaota  In  addition  959  mllaa, 
luaklaa  Itasrataoi  1,911  mllea.  Tkeeaaipaar  at  pre* eat  la  pajrlair 
dlridand*  of  4  per  cent  apoa  lu  Biat  praSirna  (took  aad  8  par  oaat 
appn  It*  laeoBa  praferraa  atoek. 

Forth*  aoToa  month* from  ialrlsllJM.Ie  Jaa.  91*t,  1899,  the 
eompaaytaaarta  fioe*  aaralnn,  94J99,iAl:  net  aaralaa*,  91,747,- 
■483:  Ixad  AMsaa  aad  Uxa*,  91. SaMSZiaanlaa,  9490,859.  Baoalso 
■dTPrtlaamaat  oo  a  praoedlns  pace.— V.  98,  p.  s98. 

Teaaaasaa  Coal,  Iroa  •  BB.— I.4«fed— Bamjnos,  Bte.  -Tha 
New  York  Stock  Exchange  reooatly  listed  tS38,000  additional 
ooosoUdatad  first  mortgage  6  par  cent  gold  bonds  of  Uirm- 
inghaa  Oirisioa,  israod  to  retire  |S00,00(>  Atioe  Faraa  J3  Co. 
bonds  due  March  1,  and  for  other  parpotes.  There  are  n>w 
listed  ^,7J1,000  Blrmiogham  Dirision  bonds  and  there  still 
rematoto  the  haadt  of  the  tnutee  |688,090  of  bonds  to  se- 
carafOTLOOO  of  Pratt  Coal  ft  Iron  Oo.  bonds.  Tne  general 
balaaoe  sheet  of  Dm.  81, 1898,  is  giren  under  "Anaaal  Rs- 
porta."— V.  68,  p.  480. 

Texas  k  Paelfle  BE.— iWnr  Dirsetora. —Frank  J.  Qould  and 
Winalow  S.  Pierce  haTe  been  elected  directors  in  tbe  places 
of  Milton  H.  Smith,  President  of  the  LouUville  ft  Nasbrille 
and  Qeo.  Samnel  Thomas.— V.  64,  p.  621,  625. 

Traataa  Gas  *  Electrie  Co.— Bonda  Sotd.— Redmond, 
Kerr  ft  Co.  of  this  citr  and  the  Fidelity  Trust  Co.  of  New- 
ark, N.  J.,  recently  sold  $1,300,000  of  the  company's  bonds. 
The  loan  consists  of  first  mortgase  S  per  cent  50 -year  gold 
bonds  due  March  1,  1949  (interest  M.  ft  S.),  coupon  bonds  of 
fl.OOO,  with  tbe  priTilsge  of  registration  of  principal,  both 
principal  and  intareat  to  be  paid  in  gold;  Colonial  Trnst  Co., 
trustee.  The  mortgage  is  limited  in  acnonnt  to  $J,<HX),000, 
of  which  11,600.000  bonds  are  issued,  tbe  balance,  |500.000, 
remaining  in  the  treasury,  to  be  issued  for  actual  extensions 
and  improrements  under  careful  reetriotions  of  the  mort- 
gage.   Preaident  Henry  C.  Moore  writes: 

"raa  aompaar  I*  a  oooaolldatlon  of  tbe  Trentoo  Oa*  Light  Oo.  the 
Oltr  Oa*  Usht  Oo.,  Trenton  LUht  a  Power  Oo .  PsodIk'h  Klnutrlo 
Llfnt  Oo  .  Trenton  Electrlo  Ll«ht  a  Power  Oo.  and  Edieon  Kleolrlo 
Llaht  *  Power  Oo.  In  addltiOB  the  oenaolldated  eompanr  own*  tbe 
eatlr*  eapltal  aloek  of  tha  People**  (la*  Improvement  Oo.  Hod  the  Del- 
aware Birer  Improvement  Oo.,  thereby  oontrolilDR  either  Ihruuata 
aotoal  ownarahlp  or  ownerablp  of  stook  all  of  the  gaa  and  «lao  rio 
llf ht  plaou  In  tbe  eliT  and  •ubarb*  of  Trenton,  If.  J.,  and  lupplrlng 
a  popolatlOD  of  about  75,000. 

The  aaralac*  of  the  varinn  i  eompanle*  la«t  year  wern  far  more  than 
tha  9iad  oharaaa.  The  Intoraat  otaar«aa  on  tbe  bond*  now  laoaed 
amoaat  10976,000  per  annum.  Tbn  daereaaa  la  operatlax  ezpeB*eere- 
•nltlas  ttnm  the  ejiuolldati  >n  ami  the  Inoreaee  In  icro**  reoelpis,  w* 
betlere,  will  from  now  on  vnrr  lusterlally  Inoreaae  the  net  earalnr*. 
wbleb  wIllaadoabtedlrshawalarRa  •orploa  orar  all  flxad  oharcaa. — 
V.  S8,p.  381 

Union  Bag  k  Paper  Co.  —  0<>  Unliitei. — Toe  com- 
pany's 7  per  cent  onmulatlTe  preferred  stock  and  common 
stock  were  admitted  yesterday  to  the  unlisted  department  of 
the  New  York  Stock  Kxchange.— V.  68,  p.  476. 
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United  Electric  SecnrHl<s».—Semt- Annual  Statement- 
New  Ixtan  Proposed.— 'The  reports  for  the  half-years  ending 
Feb.  1, 1899,  and  Feb.  1,  1898,  compare  as  follows: 

Tnl.ddir.    Inttrttl  S  Net  Total         Dividend 

Bal/Tear.       rtctited.     eip.paid.      profit.  turMtu.        .P"*»- 

189S-99 $128,728       $?)<581        $38,147       $217,950       $^0,000 

1897-98 170  581        120,869  50,212  236.650  

Of  the  $8,000,000  collateral  trust  58,  #5,150,000  have  been 
retired  and  canceled  from  the  proceeds  of  the  sale  of  $3,555,- 
000  of  underlying  bonds  pledged  as  security  therefor.  Dur- 
ing the  past  year  the  amount  of  58  canceled  was  $943,000. 
The  price  at  which  the  collateral  trust  58  have  been  reduced 
is  94'85,  and  the  average  price  received  for  the  underlying 
bonds  was  88'14.  The  company  will  issue  a  new  series  of 
600  bonds  in  a  short  time,  to  be  known  as  the  Eleventh  Ser- 
ies. The  assets  now  amount  to  $1,569,798,  and  the  surplus 
held  for  the  collateral  trust  5s  is  $659,785.  See  list  of  the  col- 
lateral, etc.,  Feb.  1, 1898,  in  V.  66,  p.  707.— V.  67,  p.  905. 

United  Railways  &  Electric  Co.  of  Baltimore.— Income 
Bonds  in  Place  of  Prefered  Stock.— A  circular  has    been 
issued   to  Ihe  members  of  the  underwriting  syndicate  pro 
poking  to  isBue  income  bonds  in  place  of  the  S14, 000,000  of 
preferred  stock  originally  authorized.— V.  68,  p.  476. 

United  States  Rubber  Co.— Beacon  FaU8(Conn.)  Rubber 
Shoe  Co.    Compe<t7ors.— "Boston  Traveller"  March  3  saye: 

Mnob  Interest  centres  in  the  starting  up  of  the  plant  nf  the  Beacon 
Falls  Rubber  Shoe  Co.,  with  Its  capacity  tor  turning  out  10,000  pairs 
of  shoes  pei^rtay,  whlh  Is  announced  In  this  morning's  dispatches. 
This  Is  tne  thlr  i  company  to  start  up  Independently  of  the  United 
States  Rubber  Co.,  and  having  for  Its  head  a  former  director  of  that 
company.  The  othertwo  are  tlie  Hood  Company,  with  George  Hood 
In  control,  and  the  Watklnson  factory,  operated  by  George  Watkln- 
son.  It  also  swells  the  total  of  companies  outside  the  truet  to  seven, 
and  the  dally  prciduclng  capacity  to  4K.O0O  pairs.  They  are  the  Hood 
Rubber  Co.,  1.^,000  pairs  per  day;  Joseph  Banlgnn  Co.,  10,000;  Beacon 
Falls  Rubber  Bhoe  Co.,  10,000;  Mlshawaka  Woolen  Manufacturing 
Co.,  8,000;  George  Watklnson  A  Sons,  2,000;  Byfleld  Rubber  Co., 
3,000;  G.  N.  Bourne  &  Sor,  1,000;  total,  1P,000.  With  the  Beacon 
Falls  Co.  are  such  well  known  rubber  men  as  George  A.  Lewis,  for- 
merly a  director  of  the  United  States  Rubber  Co.  and  President  of 
the  Goodyear  Rubber  Qlore  Co.,  as  the  head,  with  A.  D.  Warner, 
formerly  superintendent  of  the  Goodyear  Rubber  Glove  Co.,  as  man- 
ager.—V.  67,  p.  905. 

Wabash  RR.— Des  Moines  Union  Ry,— Des  Moines  Di- 
vision Bonds.— J.  &  W.  Seligman  &  Co.  offered  last  week, 
by  advertisement  in  the  Chromcle,  at  9S  and  accrued  in- 
terest, $1,600,000  Wabash  RR.  Co.,  Des  Moines  Division,  four 
rer  cent  first  mortgage  40- year  bonds.  The  total  issue  is 
1,800,000,  but  of  this  there  is  reserved  with  Trustee  for  con- 
struction of  railroad  from  East  Hannibal  to  Quincy  in  the 
State  of  Illinois,  to  be  canceled,  if  said  line  not  constructed, 
$^00,000;  present  issue,  $1,600,000. 

President  Ashley  writes  as  follows  : 

The  bonds  will  be  secured  by  first  mortgage  on  94  miles  of  railway, 
between  Moulton  and  Des  Moines,  in  the  State  of  Iowa,  of  which  line 
67  miles,  between  Albla  and  Des  Moines,  are  already  constructed  and 
In  operation,  and  the  remaining  27  miles,  between  Moulton  and  Albla, 
are  to  be  constructed,  thus  forming  part  of  the  companv's  main  line 
between  8t.  Louis  »iul  Des  Moines.  The  mortgage  will  also  cover  new 
or  recently  acquired  rolling  stock,  forslsting  of  10  tlrst-class  locomo- 
tive engines,  'MO  thirty-ton  box  cars,  with  air  brakes  and  automatic 
couplers,  and  7  pasfenger  cars,  the  whole  costing  about  $250,000; 
and,  Ui  addition,  it  will  cover  the  stock  of  the  Des  Moines  Union  Rail- 
way Co.,  owned  by  the  Wabash  RK.  Co.,  and  the  terminal  agreement 
between  that  company  and  the  Wabash  RR.  The  bonds  will  be  further 
secured  by  17  miles  of  newly  constructed  railway  in  lUitois  between 
East  Hannibal  and  Quinoy,  and  by  the  terminals  in  Qulnoy,  valued  at 
about . f  100.1  00.  Itis  poselble  that  the  las^named  line  of  17  miles 
S'.^i.S^k^X  constructed.  In  which  case  the  mortgage  will  be  limited  to 
$1,600,000  and  will  cover  the  property  before  described  other  than 
the  17  miles  and  the  terminals  in  Quincy. 

Thecountiy  traversed  by  the  new  line  between  Moulton  and  Des 
Molnealslargely  underlaid  with  coal  and  the  development  of  this 
tranic  promises  to  furnish  a  large  revenue.  The  construction  of  this 
line  will  shorten  the  (iistonco  between  Des  Moines  and  8t.  Louis  bv 
about  24  miles  ami  between  8t.  Paul  and  St.  Louis  about  16  miles  and 
will  save  theoompany  a  rental  of  $15  Oi  0  to  $10,000  per  annum  now 
paid  to  the  Chicago  Rock  Island  &  Pacific  Ry.  •"iu^^'u  now 

The  loan  was  over-fubacribed.- V.  68,  p.  473. 

Wheeling  &  Lake  Erie  Un.— Opportunity  for  Participa- 
tion m  Plan  to  Terminate  April  i.— The  reorganization 
Committee,  Louis  Fitzgetald,  Chairman,  informs  holders  of 
stock  and  Central  Trust  Co.'s  certificates  of  deposit  repre- 
jentiDg  the  same,  who  have  not  yet  deposited  their  securi- 
ties, that  they  may  become  parties  to  the  plan  by  making  on 
or  before  April  1  all  payments  required  ;  otherwise  they  will 
not  be  entitled  to  participate  in  the  reorganization.  They 
also  inform  holders  having  already  deposited  their  securi- 
ties and  having  failed  to  make  payments  that  they  must  do 
BO  on  or  before  April  1  or  they  will  forfeit  their  rights  —V 
68,  p.  431. 

ai^*""?.  .Jlotor  Wagon  Co.— Incorporated.— This  company 
Wed  articles  of  incorporation  in  the  County  Clerk's  office  in 
Jersey  City  on  March  15.  The  capital  stock  is  $10,000,000, 
of  which  $3,000,000  is  «  per  cent  preferred  ;  the  incorpo- 
rators are  Charles  N.  King  of  Jersey  City,  Charles  H.  Blair, 
Wimp's  &!Stt       "  S.  Qonz,  William  R.  Mitchell  and 

Wisconsin  Central  Co.— Plan  Next  Week.— The  larire  in- 
tereete  in  Wisconsin  Central  securities  have  accepted  the 
proposed  plan  for  the  reorganization  of  the  company     The 

-<i?J!!L^K  '^v  PP'^J^  ^1,^°^  *°  ^^^  printer's  hands,  and 
wui  probably  be  made  public  next  week.— V.  68,  p.  431, 

--The  firm  of  M.  A.  Devltt  &  Co.,  Chicago,  has  been 

^H^^°',5^'*I'.5^^'■^''«  "'y'^  «'  Devitt,  Trembll  &  Co.  Se2 
card  in  Municipal  Department  of  the  Chronicle. 


COMMERCi  aT gpj-:;j^Q-j^-;^- 

Friday  Night.  March  24, 1899, 
The  average  report  has  been  of  a  fairly  active  business  in 
commercial  circles.  In  some  instances  complaints  have  been 
heard  of  unsatisfactory  trade  conditions,  but  they  have  been 
fully  offset  by  the  buoyant  conditions  existing  in  other  lines. 
The  tendency  to  form  trade  combinations  appears  to  be  quite 
general,  the  number  of  new  "  trusts "  formed  steadily  in- 
creasing. The  reports  current  last  week  that  an 
agreement  had  been  reached  by  the  opposing  in- 
terests in  the  sugar  refining  business  are  now 
quite  generally  discredited.  Weather  conditions  in  the  cot- 
ton belt  have  been  generally  favorable.  The  Erie  Canal 
will  be  opened  for  navigation  on  Saturday,  April  15.  Good 
Friday,  March  31,  will  be  observed  as  a  holiday  by  the  finan- 
cial and  commercial  exchanges. 

Lard  on  the  spot  was  dull  and  easier  early  in  the  week ' 
Subsequently,  however,  there  was  a  better  inquiry  and  the 
close  was  steady  at  5'52i^c.  for  prime  Western  and  5'15c.  for 
prime  City.  Refined  lard  has  sold  slowly  and  prices  have 
weakened  slightly  under  the  absence  of  demand,  closing  at 
5'70c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  only  moderately  active.  Early  in 
the  week,  under  fairly  free  offerings  and  absence  of  buyers, 
prices  declined.  Subsequently,  however,  packers  began 
buying,  and  this,  together  with  lighter  receipts  of  swine  than 
expected,  advanced  values.    The  close  was  steady. 

DAILT  OLOSIHO  PBICB8  OF  LAKD  FtTTDSES. 
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Hon. 

5-42 


Tues. 
5-42 


Wed. 

5-47 


Tliur$. 
5  52 


5-52 


March... 

Pork  has  had  a  fair  sale,  but  it  has  been  at  slightly  lower 
prices,  closing  at  $8  75@9  50  for  mess,  $10  50@11  for  family 
and  $10@10  25  for  short  clear.  Cut  meats  have  been  quiet 
but  steady  at  4Ji(a4i^c.  for  pickled  shoulders,  7@7Jic.  for 
pickled  hams  and  4Ji@5J^c.  for  pickled  bellies,  ]4@101bs. 
average.  Beef  has  had  a  moderate  sale  at  unchanged  values. 
The  close  was  steady  fit  $S  50@9  for  mess,  $9@10  50  for 
packet,  $9  50@1150  for  family  and  $U50@15for  extra  In- 
dia mess.  Tallow  has  been  quiet,  closicg  at  4^c.  Oleo- 
stearine  has  advanced  to  4%c.  Lard  etearine  has  been  steady 
at  6J^c,  Cotton-seed  oil  has  been  quiet  and  slightly  easier, 
closing  at  26@36>,^c.  for  prime  yellow.  Butter  has  been  in 
fairly  active  demand  and  firmer  for  desirable  grades,  closing 
at  14@32c.  for  creamery.  Cheese  has  been  moderately  active 
and  firm,  closing  at  9@12J^c.  for  State  factory,  full  cream. 
Fresh  eggs  have  advanced  slightly,  closing  at  14c.  for  choice 
Western. 

Brazil  grades  of  coffee  have  been  quiet  and  without  de- 
cided changes.  Both  buyers  and  sellers  have  shown  a  dispo- 
sition to  hold  back  and  await  developments.  Foreign  mar- 
kets have  been  quiet  but  steady.  The  close  was  quiet  at 
6  1 16o.  for  Rio  No.  7  on  the  spot.  West  India  growths  have 
been  in  full  supply  ;  demand  has  been  quiet,  and  prices  have 
weakened  slightly,  closing  at  7J'^@8c.  for  fair  Cuouta.  East 
India  growths  have  been  quiet  but  steady  at  25@25i^c.  for 
standard  Java.  Speculation  in  the  market  for  contracts  has 
been  dull,  and  there  has  been  a  slight  sagging  of  prices. 
The  close  was  quiet  but  steady. 

The  following  are  the  final  asking  prices: 

Mar 5-OOc.  I  June 616c.  i  Sept. 5-40o. 

Anrll 5-OOc.    Jnly 5'20o.  |  Oct S-50«. 

May 505c.  I  Aug 5-30o.  I  Dec 5-65o. 

Raw  sugars  have  been  in  fair  demand  ;  offerine:s  have  been 
limited,  and  the  tone  has  held  firm,  closing  at  43^c.  for  cen- 
trifugal, 98-deg.  test,  and  3;?go.  for  muscovado,  89  deg.  test. 
Refined  hes  been  quiet;  sot  t  grades  have  been  easier  ;  but 
hard  grades  have  been  firmly  held,  closing  at  5%c.  for  grann- 
lated.    Other  staple  groceries  have  been  firm. 

Kentucky  tobacco  nas  had  a  slightly  better  sale,  and  prices 
have  been  firm.  Seed  leaf  tobacco  has  been  in  fairly  active 
demand  and  firm.  Sales  for  the  week  were  2,075  cases,  as 
follows :  700  cases  1897  crop,  Wisconsin  Havana,  5@9}^c.; 
200  cases  1896  crop,  Wisconsin  Havana,  ll@lli^c. ;  250  cases 
1897  crop,  Zimmers,  16@18c.;  75  cases  1897  crop,  Dutch,  16® 
18c.;  750  casps  1897  crop,  Qebhardt,  13i^@14c.;  75  cases  1897 
crop,  State  Havana,  12@16c  ;  200  cases  1897  crop,  Pennsyl- 
vania seed  leaf,  ll(ai2c.;  150  cases  1895  96  crops,  Pennsylvania 
feed  Uaf,  12J^@13i-^c.;  ISfs  cases  1898  crop.  New  England 
H'vana,  forced  sweat,  3('@60c.,  and  150  cases  sundries,  6@ 
16c,;  also  600  bales  Havana  at  70(1 90c.  in  bond  and  ISO  bales 
Sumatra  at  85c. @$l  65  in  bond. 

Early  in  the  week  demand  for  Straits  tin  was  fairly  ac- 
tive but  the  close  was  quiet  and  prices  have  weakened 
slightly,  closing  at  23-55@23'65c.  Ingot  copper  has  had  only 
a  limited  sale,  and  prices  have  weakened  to  17(gl7>4c.  for 
Lake.  Lead' has  been  quiet  and  easier,  closing  at  4'40@4-45c. 
for  domestic.  Spelter  has  been  in  moderate  demand  and 
steady  at  6i^c.  for  domestic.  Pig  iron  has  had  a  fairly  large 
sale  at  full  values,  closing  firm  at  $14  50@16  50  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  7'85c.  in 
bbls,,  4'85c.  in  bulk  and  8'lOc.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  steady  at  $111;  credit 
balances  have  been  unchanged  at  iJl  13.  Spirits  turpentine 
has  been  in  moderate  demand  and  steady  at  47@47i^c.  Rotins 
have  had  a  fair  sale,  closing  at  $1  32}^@$1  35  for  common 
and  good  strained.  Wool  has  been  quiet  uid  anchanged. 
Hops  have  been  qnlet  but  steady. 


Mabch  35,  1899.] 
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COTTON. 

Pkioat  Nioht.  Uaroh  34,  1890. 
Tax  KoTMXMST  or  tbk  Crop,  a.*  (ndioat«<i  br  our  telegrami 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  erening  the  totel  reoeipta  hare  rea<oh«d  108,833  balea, 
•gainst  95,510  bales  last  week  and  M,918  balM  the  prerioai 
week,  making  tlie  total  reoeipta  sinoe  the  1st  o(  Sept.,  1888. 
7.W0.MI  bales,  against  7,»16,8)i  bales  for  the  laaa  pwlod  oi 
lMT-8,showiac  a  deoreaM  dnoe  Sept.  1. 1898,  of  SM,S87  baler. 
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8,404 

B.753 
178 

i.« 

a 

1*71 

1.831 

303 
1.1SS 

"  Vi 


17 


PkOadara,  *a- 

Tacikla  weak  I6ja»|  19.6761 1S4K<  14.d7Si  13.U3  S6.467  104,633 

The  following  shows  the  week's  total  r«oalpt6,tlM  total  slnoe 
IspC.  1, 1888,  and  the  (took  to-oight.  oontpand  with  last  year. 


Wtd. 


8,801 

7,648 
49 

531 

101 

31 


640 
1,0  IS 

190 


8.71  S 


#M. 


UuU. 


1,418 
8,837 
4.996 

117 
9,173 

607 
1.143 

114 
3 

176 

14 

1,706 

1,6U 

3M 

461 
1,476 
93 


81,887 

3,987 

43,§56 

1,93] 

9,173 

9.383 

1,113 

3.400 

3 

586 

14 

5,683 

1.618 

3.264 

4,699 

1,478 

619 


1S9649. 


U67-96. 


I 


MmtktA 


ffM* 

•Mk.    I    1 


1886. 


Oal 

Taz.OUke. 
VawOrlaaM 
Kabila, 
nottda. 


P.Boral,«a. 
WUaUa«toa. 
Waak>a.  *a. 

Karlaik 

irpartH..** 
Ifaw  Tork. 


tl.B87 

3,997 

43.8  M 

1.931 

9.173 

9,363 

l,14S! 

3,109 

3 

666 

14 

5.i 

1.648 

3,364 

4.699 

1,178 

619 


3,166.630 

7S.713; 

1,966JMI 

336.7SS 

179.365 

1,009,338 

364.S3S 

SS3.16t 

SSJB8 

*8«,aTt 

1,343 

••7.3  M 
34.8*7 
•7,500 

374.3  >7 
87,077 
43,318 


10>,633  7,»50l56l  101,706  7,9 1 


mmk.  I 

15J«J 
1,794 
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437.656 
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10.817 
31.394 

11,497 

46.460 
1,991 
197.035 
45.0M 
36.117 
11.196 


•35,»«1  U)16,517 


la  or<ler  that  oooiparlson  mar  be  made  with  other  years, 
woglTS  below  the  totals  at  leading  porta  for  sis  seasons. 
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Ttaoexporta  for  the  week  eo'ling  this  evening  reach  a  total 
o<  M,St«  balas.  of  whioh  94.741  wore  to  Oreat  Britain,  9,70« 
to  rnBoa  and  3S,09J  to  the  rest  of  tta«  Continent.  Below 
are  tho  exporta  for  tbo  week  and  slnoe  Sept.  1, 1898. 
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In  addltlou  to  above  exports,  our  telegframs  to-night  also 
give  U3  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  porta  named.  We  add  similar  figures  for 
Ifew  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  Sc  Barrows,  Proauoe  Bxohange  Building. 
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Specniatioa  in  cotton  for  fntnre  delivery  has  been  more 
active,  but  it  has  baen  at  lower  prices.  The  principal  fea- 
ture of  ,th«  trading,  p»rticalarly  during  the  first  half  of  the 
waek,  was  free  selliiig  by  tired  outside  holder*  to  liquidate 
accounts.  As  valnes  weakened  stop  loss  orders  were 
reached,  an&  this  added  to  the  pressure  to  sell.  At  the 
lower  prlcei  Liverpool  has  been  a  free  buyer  to  cover  short 
sales  In  the  near-by  deliveriea,  and  there  has  also  been 
a  damaod  from  looal  shorts  to  cover  contracts.  The 
ui'Hssiire  to  sell  has  btea  prompted  by  the  fact  that 
UM  BBOvementof  the  crop  hw  shown  a  mttorial  inorease, 
the  interior  reseipts  for  tba  week  runninit  oonsiderablv  in 
eioaas  of  those  for  the  same  week  last  year.  At  the  oloae, 
however,  advices  received  from  Houston,  Texas,  stated  that 
the  large  reoeipta  for  the  present  season  in  that  Stats  would 
end  with  this  week  The  movement  of  cotton  from  the 
South  to  this  port  has  continued  on  a  fairly  liberal  scale, 
and  on  Thursday  a  sailing  vesael  cleared  from  Nen-  Orleans 
for  Nsw  York  with  6,000  bales  of  cotton.  Wetther  condi- 
itons  at  the  South  have  been  reported  as  generally  favorable. 

Criparatiant  for  the  new  crop,  however,  have  ooatinned 
sckward,  and  the  talk  hat  been  that  the  acreage  to  be 
planted  will  be  somewhat  smaller  than  last  year.  The  new- 
crop  daUvarias  have  weakened  in  symp^hy  with  the 
deaUne  in  the  nearby  months  and  under  saJes  for  Liverpool 
aoooant,  as  many  operators  in  that  market  have  transferred 
their  short  interest  from  the  near-by  deliveries  to  the  dis- 
taat  months.  To  day  the  market  was  easi<>r  early  in  the 
day,  nnder  weaker  foreign  advices  and  some  selling  by 
longs  to  liquidate  their  contracts.  Subsequently,  however, 
on  buying  by  sborta  to  eover  contracts  and  the  movement  of 
the  orop  bsiag  slightlv  below  expectations,  the  mtrket 
turned  firmer  aal  the  close  showed  prloes  lOl  points  higher 
for  the  day.  Cotton  oa  the  sp^t  deollned  1-lOc.  on  Saturaay, 
■kC  on  Monday  and  advanced  i^o.  on  Wednesday.  To-day 
to*  market  was  quiet  and  unohanged  at  0  S-lSo  for  middling 
uplands.  Qooi  Friday  and  Saturday  will  be  observed  aa  a 
holiday  on  the  Cotton  Exchange. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  tba  B«rision  Oommittoe,  the  prices  for  a  few  of  the 
grades  sroold  be  as  foUosrs: 
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quotation*  for    middling  upland    at   New   York   on 
94  for  oaob  of  the  past  89  years  have  been  as  follows. 
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ForruBR3.— rhe  highest,    lowest   and   closing   prices 
Futures  at  New  York  ar«  shown  in  the  following  table. 


of 


The  Visible  Supply  of  cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  CJontinental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  do  wn 
to  Thursday  eveoing.  But  to  make  the  total  the  cooiplete 
dg^nree  for  to-night  (Mch.  34),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  o£  Friday  only. 

1899.  1898.         1897.  189t>. 

Stock  at  Liverpool bale8.1,756,000 1,216,000  1,349.000  1,164.000 

Stock  at  London 4,000         3,000         3,000         8,000 

Total  Qreat  Britain  stook.  1,760,000  1,219,000  1.352,000  1,172,000 


Stock  at  Hamburg 20,000 

Stock  at  Bremen   406,000 

Stock  At  Aiimterdam.... ......  3,000 

Stock  at  Rotterdam 200 

Stock  »t  Antwerp 11,000 

Stock  itt  Havre 285,000 

Stock  at  MarselUea 5,000 

Stock  at  Barcelona 7S,000 

Stock  at  Uenoa 72,000 

Stock  at  Trieste 14,000 

Total  Continental  stocks 


9,000 

311,000 

3,000 

400 

7,000 

292,000 

4,000 

77,000 

34,000 

3,000 


19,000 

193,000 

6,000 

300 

12,000 

228,000 

5,000 

72,000 

42,000 

12,000 


26,000 

256,000 

9,00u 

200 

14,000 

299,000 

7,000 

79  000 

77.000 

26,000 


891.300      740,4m>      589,aOO      793,^00 
Tetal  European  stocks.... 2,6 U,200  1,9'<9,400  1,941.300  l,9ii5,200 


India  cotton  anoat  for  Europe 
Amer.  cotton  afloat  tor  E'rope. 
Bgypt.Brazll.&c.aflt.forE'pe 
Stock  in  Unlt«d  States  porta.. 
Stock  in  U.  8.  Interior  towns. . 
United  States  exports  to-day.. 

jF?'?? T?*"?'^..»?PP]y. 4,332.420  4. 10^.134  37470,361  3.394,740 


79,000  ■  76i000 
277,000     571,000 

29,000  26,000 
825,321  1,016,517 
456,231     424,195 

14,668        29,422 


133,000 

319.000 

41.000 

761,002 

276.594 

3,465 


134,000 
285,000 

25,000 
643.s)4,J 
316,491 

26,104 


Ot  tlie  above. totals  of  American  and  other  descriptions  are  as  follows: 
American  — 

LlTwpool  stock balea.1,631,000  1,077,000  1,184,000 

Oonttnental  Ktocks N33,000     709,000     522,000 

American  afloat  for  Europe...    277,000    571.000    319,000 

H"}^  §*»*»•  *'<'«'' 825,3211,016,517     761002 

United  States  interior  stocks.    468,231     424,195     276,5<>4 
United  States  exports  to-day..      14,668       -.{9,422         3,465 

«2:'^'n4j2n^"j;^:-A,V- •*'*"'''^"  3'''27.184  8,066,061  2;936:»ro 


971.000 
6<i4.000 
285.000 
643  942 
316.494 
26,104 


Liverpool  stock 125,000 

Londonstook 4,000 

Continental  stocks 58,200 

India  afloat  for  Europe 79,000 

BgTpt,  Brazil,  Ac,  afloat 29,000 

Total  East  India,  <fco 295,200     275,400     40i;3oo     

Total  American. 4,037.220  3.827.134  3,066,061  2,936:540 

mmI?!^  Jl'lble  supply....     .4,332;4i!o  4,102.&/i  3,475:361 3:394:740 


139,000 

3,000 

31,400 

76,000 

26,000 


165,000 
3,000 

67,300 
133,000 

41,000 


e»ifC. 


Hlddllng  Upland.  New  'fork.. 
Bgypt  Good  Brown,  IJverpool 
Peruv.  Rough  Good.  Liverpool        6'«d. 

Broach  Fine,  Liverpool Sll^.d 

Tlnnevelly  Good,  Liverpool. . .       36,jd 


61,.  c. 

4lad. 

e'sd. 

83gd. 
3'ud. 


7Suc. 

6HA. 

6Si«d. 

4d. 

4d. 


7'80 

end. 

6'il6d. 

4led 
48,ed 


berars^W  bL^e"^  ^^  Continental  porta  the  past  week  have 

jJE^®»„?'^\^  ^?°,'„^„f,''^''^*®  *n  increase  in  the  cotton  in 
^^?l^fl*  °^  ^^^'^l®  ^"^^  *«  compared  with  the  same 
^  ./,i^^'  ^  «*"*  °^  S5^'059  *»1«8  over  the  corresponding 
tote  of  1897  and  an  excess  of  937,680  bales  over  1896 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1897-98—18  set  out  in  detail  below. 


8  2i200»q2«!«li<gonSBCa:a9i> 


^OkOCdOadMCOt900^COi^C»-4tOCDl^9l^C^l^COU<]       OCC03CDM 

^oiocoWi^cDgi-4vi^t9<^qoi^cdu<ovi^)-*gocooto^ouao«:i^ 
<ikO«*to^<oootac;«»cDAo»aDCOM^«kUi^co^i^ocotot9tcoco 


I        CO  CB      M  00  M  kO^  (-■  M 

1  00  *a  00  QD  to  OS  I-"  01  f-*  M  00  C^  CS -^^  W  Oi  OS  W      Oi  Ui  en  CD  lU  <l  W -.5 -.3  (X  y  ►-• 

■  cocncocoao4-<i^^oi(»  *»-.005OO0<-j  wwo:_rf*a;a'OOOto^*4 

^r-*UODaD*^CX--3<XtOOOOXa«OCCOli^-^ODC3i^QD^^03rf^OC^O-Ui 
tf.aDabC0<0C0^»0aDU«WMr->CDI0-4r-'01CDC09<0:t0t9l^03OUXC0 


'M 


u 


MW 


>9I- 


to 


MM  MtO       OS  ►- 

^OS^MCOr— QOQDOSC3090i*^a*i^cOC^^O«ODtSCOO^OOOCDMC£OStO 
*aQDWC0<J03O»-WmWCPO<l*»i^MWll^O0Ct-'F-a6CXQDM<lWlffcW 


1   fcOOS      MKOO;  ^JOM 

'low      OOC«'  MM'  OIK)'i0U«'»-'M000D*kOi>  CO<liOOSM®<l-iOiO 

CM<lWCDro:  OSCC:  tOOS->  *»-Ci."Kt««»co^aDO:OSOiGCCDO0OSO>WM 

OVMOOOS^*  l^tO*  M  O  X  QD  OS  QD  GO  t9  O  to  iCk  CC  CO  If^  1^  CO  CO  ^  |(^  O:  <l 


s? 
.»«• 


* & 


^  ?f 


00  t   to  OS      to      10      C0C0Ui^<)OO«C^03aat9>-*t-^H>k0Oi^ab      OOOCOA 
(O  I   i0(D«0aD0t0:<l^rf»'WOil^raiUW06^a'O«iM-OiQ000«O®«0Wt0 
O     ocooDo:)to^i<^':oc;tcc^cD-^cOoic;icn<i^»scoo3;ooo^cD»otoo>i^ao 


OiM  03      »0  00  >-*  WW  h-  ►- 

anaDtoi^uwMCCtotor-*waoaDCOQOotcn     oa^oav^oaDcocDODOootto 

ODtSM-JWWWNCO  »  <lj»*>QO  W  OSJ- 03  p  <l  *»_J- CO  tf*  M  OS  ®  05  M  W  W^ 
OSV  H*  O  H- « V  OOMtc  VV  MW  w  o  ®  ®  a  OW  X  O  M  ^ 
*jO»CW0:MQD  — CWCCp-CO— ^CDfc0^»|S'0S--lfc0MO'0iM0l03OCDWO 
CD  U  tU  to  03  Ifh  r' CD  »3  M 1^  O  O  to  to  CO  « to  »r^  en  •^  CR  QD  CO  CO  O  td  O  o)  1^  Cfi 


-ail-  i-»  H 

w  I       CO  o»     CO         r3     fcO         '^^^  *^  ^    i^ 

V  i  to O   a -^ V  'cD Ht COV CD 03 CO to OCoV   i^ <» to Ol CC ^   Oo'-q 01  o 

03       |f».MMOO'aD<l^|U&OOWO-lCJt»OtOKO<I^fcO^-^*aa300*»-M<J 
<1  1   C;i03Vt';^O03l^03CD&9  0satU03OO-^03U'Ci9MQD^'030300Orf^CD^0: 


COOlCiOlrf^^WtOWCnOiyM 


-q  CO  COM 


©b3'     coo*     00:'-"-''-'WtOCOC"i*>.0;<lM(»C50QCDCX)MXCO 

ODos;    o:c^;    t-'Citocooa&cotoifki--tcccwco-jo*'r-*^rf^i^ 

OOM-     CD(-'00003WH*C»3tOCD<lQOWOiO(-'QDOrf>'l-'|(^ 


con 

-J 


cv  Qo 


The  above  totals  sbow  that  the  interior  stocks  have 
decreased  during  the  week  5,524  bales,  aud  are  to-night  33,ii39 
bales  more  than  at  the  same  period  la?t  year.  The  receipts 
at  all  the  towns  have  been  37,827  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  587,752  bales  more 
than  for  the  same  time  in  18"97-98. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  mide  up  from  telegraphic 
reports  received  Friday  night.  The  results  for  the  week 
ending  March  21  and  since  Sept.  1  in  the  last  two  years  are 
as  follows. 


March  94 


Shipped— 

Via  St.  LoDls 

Via  Cairo 

Via  Parker 

Tia  Rook  Island 

ViaLonlsville ...... 

Via  Cincinnati 

Via  other  rentes,  Ao.... 


Total  gross  overland... 

Dedtict  shipments— 
Overland  to  H.  Y.,  Boston,  &o. 
Between  interior  towns........ 

Inland,  Ac,  from  Soath. 


Total  to  be  deducted. 


1898-99. 


Week. 


11,133 
4,980 


416 
3,833 
3,918 
7,748 


32,028 

9,060 
671 

3,568 

18,299 


Since 
Sept.   1. 


816,799 
358,353 

43'i07 
167,613 
137,557 
151,823 


1,665,252 

441,217 
31,079 
«1,86Z 


534,158 


1897-98. 


Week. 


12,406 
7,094 
316 
189 
2,730 
5,927 
1,987 


30,649 

10,904 

48 

1,021 


11,973 


Since 
Sept.  1. 


760,168 
323.778 
28,935 
42.904 
105,841 
121,64» 
130,788 


1,514,063 

394,115 
21,396 
32,718 


448,229 


18,676  1,065,834 


Leaving  total  net  overland*..    18,729  1,131,094 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemen  t 
this  year  has  been  18,739  bales,  against  13.678  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  65,260  bales. 


In  Sight  and  Spinneri 
Takings, 

1898-99. 

1897-98. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Reoeipts  at  ports  to  Moh.  24 

Netoverland  to  Mch.  24 

Sonthern  consumption  to  Heh.24 

108,622 
18,729 
26,000 

7.550,561 

1.131.094 

764,000 

101,706 
18,676 
21,000 

7,916,898 

1,065,834 

657,000 

Total  marketed.... ...... 

153,351 
•    5.624 

9,445,6,15 
352,112 

141,382 
•15.647 

9,639,732 

nterlorstocks  In  excess.... 

379,119 

Game  Into  slghtdurlng  week. 
Total  In  light  Moh.  24 

147,827 

9,797,767 

125,735 

looTssJfi 

Horth'nsplnneretak'gsto  Moh  24 

41,335 

1,844.477 

14,9-19 

1.885,351 

*  Decrease  daring  week. 
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QUOTATIOXB  FOB  MlDDUNU  COTTO.I   AT  OTHXB  MARKETS.  — 

Bmow  are  otoalag  qaotatioas  or  middling  cotton  at  Soatbern 
and  other  prindpM  cotton  markets  for  each  day  of  the  week. 


WttktmMmt 

MmrtA2i 


OalTMtoa 
New  Orlcana 
ItobUa 


bMllTlII*.. 


ouMora  QOOTATioin  roa  mooLnia  oottoh  «>' 


a»tur. 


5>5i« 
&»» 

a 
• 

a 

6 


JTOM. 


e 

6 

5U,. 

0 


nxc 

Wt4nn. 

ThMit. 

*H. 

a 

a 

6 

a 

Mt,« 

ftii,. 

»'ll. 

51I„ 

»\ 

sill. 

8II|< 

»"l« 

s{ 

SH 

»% 

SH 

RomlDal.  VomlnaL 

Nominal. 

»H 

a 

6 

e 

6 

a 

a 

a 

a 

•*!• 

a*it 

a»i. 

a»„ 

ait 

avt 

eii 

BKi 

ri« 

£»' 

£'• 

6»u 

^a 

a- 

•»!• 

a»i. 

»1 

3>t|« 

5l»„ 

« 

a 

a 

&ll 

a>« 

a 

a 

a 

6^ 

a^ 

a% 

ak 

Thaeloaiag  qnotatioaa  to-dajr  (Friday)  %l  other  impsrUnt 
floathem  markets  were  aa  followa. 

iftmi a>«    lOolaMboMUM    5%    I  NMkTtUa  ....^     SS 

AtUaU  5H    IBafaaU., ft.%    I  HatohM 5>s 


Charlotte 

Oolombiu.  Oa. 


51* 


Little 


» 


a 


hare  made 


WXATBKK  BxFOBTi  BT  TiUOKArH.— Telegraphic  rrporte 
to  us  from  tba  Soath  thii  eTening  indicate  that  on  the  whole 
the  weather  has  been  farorable  for  faming  operations  the 
I  week,  and  that  gwMraUy^vparatioos  for  the  new  crop 

J  kowerer,  is  rery  back- 
ward at  noit  points.  The  Miariarippi  Rirer  is  one  and 
aarao  tenths  feet  abore  the  danger  line  at  Memphis,  and 
iWag. 

Ootweiton,  7«3Mis.— Wo  have  had  rain  on  one  day  daring 
the  week  to  tha  extent  of  two  hnndredths  of  an  inob.  Ar- 
araco  thermoneter  M.  UghMt  78  ana  lowest  47. 

nUettiH*.  Terns.— We  nara  had  rain  on  one  day  dnring 
tka  week,  the  niaCall  naehlag  twenty  hnndredths  of  an 
ineh.  The  IhifmoiiiBtiir  has  nTeracad  W,  the  highest  bein« 
S4andthelo««stM. 

Ooffjms  CkrttH,  TIsnu.— We  bave  had  rain  on  one  dar  of 
the  week,  the  precipitation  reaching  one  hundredth  of  an 
inch.  The  theiiuutneter  has  araraged  70,  ranging  from  54 
toM. 

8a*  inlomlo,  Staos.— OaIt  a  trace  of  rala  the  pnst  week. 
Miaimam  isBpetatare  4o. 

farii,  Teatas.— The  weather  is  rery  dry.  Tlta  thermometer 
haa  ranged  (rom  81  to  7^. 

JRna  Orkant,  /<otti*iana.— Ic  hss  rained  on  one  day  of  the 
week,  to  tba  extant  of  eoe  hnadredth  of  an  inch.  Arerage 
thermometer  U. 

Shrereport,  LoitMaiia.— There  has  been  rain  on  one  day  of 
the  week,  the  prsotpltation  ranching  fourteen  hundredths  of 
an  Inch.  The  thecmometer  has  areraged  81,  the  liigheat  be- 
iag  83  and  the  loweat  33. 

Volumbu*,  JfUsitaiDfW.— Rain  haa  fallen  on  two  dara  of 
the  week,  the  precipitation  being  eighty-two  haodredths  of 
an  iocb.  The  thermoaeler  has  aToraged  80,  ranging  from 
40  to  88. 

LeUxnd,  JHsHssfppi.— Rain  has  fallen  the  past  week  to  the 
extent  of  one  inch  and  nine  hnndredths.  The  thermometer 
haa  ranged  from  88  to  79,  avaraging  U  0. 

Vicktbitrp,  Mimlmippi.—  Ta»t*  baa  been  rain  on  two  days, 
the  preoipftation  reaching  thirtr-three  hnndredths  of  an 
inch.    Average  thermomatar  80,  higbaat  80  and  loweat  40. 

Or^HvUU.  JfiseOsfp/H.— The  waalhar  to  fair  and  cool. 

IMtU  Roek,  Arkamaiu.—Jt»n  haa  bean  rain  on  two  days 
of  the  week,  the  preoipitatioo  being  one  inch  and  six  hnn- 
dredths. The  thermtmeter  has  aTeragtd  M,  ranging  from 
81  to  77.  -,--,-» 

HtUna  ilrhaiuas.— There  toatUlaooa  little  cotton  to  pick. 
We  hare  had  showers  on  two  dajs  of  the  week,  the  precipi 
"     ~     raacUag  eighty  eight  hnndradttas  of  an  inch.    The 
■■ataa  haa  ranged  from  84  to  78.  nrataging  51-3. 
Am,  IVniMssse.— Picking   is   yet  gofng   on.     S>me 
I  has  bean  made  with  preparations  for  the  new  crop, 
;  generally  work  is  rery  backward.    The  rirer  is  now 
thirty  fonr  and  aeTen-tentha  fact  on  the  gaoge,  or  one  and 
aaren  tenths  feet  abore  the  danger  line,  and  rlstng.    We 
hare  had  rain  on  three  days  of  the  past  week,  the  precipita- 
tion reaching  ninety-eight  haodredths  of  an  inch.    Arerage 
thermoaaeter  !H-K,  highest  74  2,  loweat  88 
NariwiU*.,  Trnntu't  —We  hare  had  rain  to  the  extent  of 


pctigTaaa  1 
bntganei 


<m»  iaob  and  tlftr-aix  hnndredths.    Toe  tbenoMDater  has 
amcaged  it,  tha  hii^aat  being  73  and  the  loweal  «S. 

itsMie, /tiabama— Reports  from  the  interior  fadioate  that 


da  weather  has  been  farorable  the  past  week,  and  that  farm 
work  is  making  good  pro«reas,  but  is  rery  bsckward.  There 
la  aooM  apprthenaioa  aboot  the  quality  of  tho  aeed  to  be 
naBtod.  Tnera  hat  been  rain  daring  the  week  to  tha  extent 
«■  twenty-six  hundredths  of  an  inch,  on  two  days.  The 
ttarmometer  has  arenfed  88,  raagiag  (torn  42  to  77. 

iloaf0Dniery.  .<4l(itema.— Parmaraanbuatling.   There  waa 
Ola  on  three  days  in  the  earlr  part  of  the  week,  the  prrclpl 
iatfan  being  serenty-elgbt  hnndredths  of  an  Inch,  bat  lat- 
tarlf  tha  weather    has    been    cool    and   pleasant.     The 
taanMMaatar  haa  raaaad  from  40  to  78.  araraging  38. 

I.  *  lahaaia.— we  hare  had  ram  on  two  days  of  the 
Tba taiafhll  reached  one  ineh  and  xix  hnndredths. 
8  •.  btgbeat  80.  loweat  38. 


Jfadwon,  Florida. — We  have  had  rain  on  two  days  dnring 
the  week,  the  precipitation  being  ninety  hnndredths  of  an 
inch.  The  thermometer  has  averaged  68,  the  highest  being 
83  and  the  lowest  44. 

8avannih,Otorgiiu — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  being  forty-seven  hundredths  of  an 
inoh.  The  thermometer  haa  areraged  61,  ranging  from  48 
to  80. 

Augruta,  Oeorgia. — It  has  rained  on  three  days  during  tha 
past  week,  the  precipitation  reaching  one  inch  and  forty- 
three  hundredth!.  The  thermometer  has  ranged  from  87  to 
79,  areraging  58. 

Chdrleston,  South  Carolina.— Rain  haa  fallen  on  two  days 
of  the  week,  to  the  extent  of  thirty  eight  hnndredths  of  aa 
iaeh.    Arerage  thermometer  62.  highest  80  and  lowest  43. 

Statebura,  South  Caro/ina.— Farm  work  is  nrogreasing 
rayidly.  Rain  haa  fallso  on  one  day  daring  the  week — 
thnnderttorm  with  high  wind— to  the  extent  of  eighty-nine 
hnndredtlu  of  an  icch.  The  thermometer  has  areraged  60. 
the  highest  being  78  and  the  lowe«t  86. 

^reenieood.  South  CaroHna.—Taen  has  been  .rain  on  two 
days  dnring  the  week,  to  the  extent  of  one  inch  and  twenty- 
two  hundredths.  The  thermometer  has  areraged  53,  rang- 
ing from  41  to  66. 

The  foUowtUK  statement  we  hare  also  reoelred  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  March  S3.  1809,  and  March  24,  1896. 


NewOrlaaiu Above  aaeetgaaiis. 

Memphis Abov*  lare  of  gaage. 

NaahvlUe. Above  isre  at  ^aaaa. 

aiuevefort. Abov*  aero  of  ipMi«a. 

yiehrtaig Above  sere  of  gange. 


JTcA.  33,  "99.  McA.  S4.  '98 
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»'l 

ssa 

87  0 

ssa 

ISO 

s-i 

11« 

4S-S 

SSO 

Jim  Birm,  Backiino,  &o.— The  market  for  bagging  dur- 
ing the  week  tinder  rariew  has  been  rery  qaiet,  and  prioaa 
ara  aominal  at  ft^^^^c.  for  1^  lbs.  and  8(§6H').  for  9  Iba., 
standard  gradaa.  Jate  bntta  hare  beea  doll.  Qiotatlona 
ara  l*06o.  for  paper  quality  and  l^c.  for  mixing  to  arrira. 

INDU  OOTTOM  MoTBifKiiT  nioif  ALL  PORTS.— The  receipts 
of  ootton  at  Boaibay  and  the  shipments  froai  all  India  ports 
for  the  week  ending  Mch.  98,  ana  for  the  season  from  Siept.  1 
to  Mob.  98  for  three  years  hare  been  as  follows: 


laas-aa. 


ir««k. 


»»,000 


l.Mi,000 


1807-98. 


ITm*. 


Mmm 
Upt.1. 


»8,000l    T  0,001 


1898-97. 


ITm*. 


se.uuo 


«q^l. 


_9l4j000 


Baabar— 


Total  an— 


1887-«8. 

laaa-a?. 


Mr  U*  Wmk. 


JrWaiit.     nmL       '•'•*• 


njooo 

18.000 
18,000 

i,aoo 


4.000 


18.000 
33.000 


17,000 
18.00O 
18.000 

i.eoo 


1.009 

i'.oiw 


80,000 
18.000 
33,000 


Mrilmin. 


«,000 
t.000 

ia.000 

f,0C0 
8.000 


8.000 

8,000 
8,000 

4.0OO 
10.000 
17,000 


13.000 
1«,000 
44.000 


OonM- 


243,000 
130,000 
80,000 

15,000 
10,000 

8s,aoo 

1K,000 

7,000 

14/WO 

81,000 
34,000 
48,000 


ssa.ooo 

171,000 

888.000 


IMml. 


349.000 
181,000 
818,000 

17,000 
18.000 
S8,00a 

njooo 

9,000 
30/KM 

88,000 
84.000 

as.ooo 


84S.000 
187,000 
439,000 


Aooordlng  to  the  foregoing,  Bombay  appean  to  show  an 
Inercose  compared  with  last  year  in  tne  week's  receipts  of 
33,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  3,000  bales  during  the  week  and  oinoe  September  1  snow 
an  excess  of  161,000  bales. 


Alexandria  RsoKirra  and  SBiniKNTB  or  Cotton.— 
Through  arrangements  we  made  with  Meesn.  Daris,  Benachi 
A  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weaUj 
oable  of  the  moremantaof  ootton  at  Alexandria,  Egypt.  Tha 
foUowins  are  the  reoeipts  and  shipmenta  for  the  past  weak 
and  fortne  corrpflponding  week  or  the  pre 


previous  two  jeara. 


Aioaandr,*,  tnP*f 


ReealpU  loaaiara*). 

Tkla  week 

aiaeaBopt.  I 


1898-99. 


1897-98. 


7\.000 
S,37t.000 


90.000 

a.isa.ooo 


189a«7. 


70,000 
8,838,000 


Bnorti  (bales>— 
1%  Uvorpool.... 
To  OoatlneDtl... 


TBIaiaaropo.. 


Thu 


6,000 


Mnof 

8V<.1. 


r*M 


339,000 


4.OOO3i7,0O0 

e.oool478.oor 


S,000 
8,000 

11.000 


Mmm 

bp<.l. 


384,000 
.94,000 

578.000  i 


TM» 


a,ooo 

18,000 


18.( 


875,000 
269,000 


644,000 


A  oaatar  l*  9<i  pnuDila. 
t  Of  «blob  to  Amonm  la  1898-99.  32,001  balaa;  la  1897-08,88,183 
0  18»«^e7.  «1,*37  balM. 


This  Statement  shows  that  the  receipts  for  the  week  ending 
Moh.  33  wera  73,000  oanlarsand  thesnipments  to  all  Europe 
•  OOO  balaa. 
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MASoassTKR  M.VRKST.— dur  report  reoelred  by  cabl 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  quiet  for  shirtings.  Manufacturers  are  geaer- 
ally  well  uader  contract.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  oomparisoa.  


Fb.l7 
"  24 

Meb.3 
"  10 
"  17 
24 


1899. 


SS«  Oop. 

IMf(. 


9H  ib$.  Sinn- 
ing$,  common 
(o/tnul. 


d.        d. 
5«»i«»6»» 

»•'«  *8"is 
51»i4-«ll,g 
51Sig»6l>s 
Si3„»a»g 


Ootrn 
Mid. 
Upld$ 


i.     1.    d, 

lis»6  10>s 
1>«*610>« 
2    46  11 

2  veil 

2    9611 

2   veil 


d. 
37,8 

ill* 

3% 


1398. 


83*  Oop. 
Itrttt. 


d.       d. 
5lli«»6% 
6%  96t9,g 
5is,g-8is,g 

511,^36% 
5>g    96% 


8H  (t(.  SMrt- 

ingt,  common 

toflntit. 


d.     s.    d. 

I>sa6   a^ 

1       '    ' 

2 

2 

2 

2 


«6  9 

«6  9 

«6  9 

«6  9 

«6  9 


J«d. 


d. 

ii'»« 

SSa 
aiisa 

»'l6 


Ska  island  Uotton  Movbiibnt. — We  nave  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  tor  the  weeK  ending  to-night  (March  34)  and  since 
Sept.  1, 1898,  thestocks  to-night,  and  the  same  items  for  tie 
oorreaponding  oeriods  of  1897-98,  are  as  follows. 


iU««<p(<  in  March  21, 


S  tvaanali 

Okarleston.Ao. 
Florida,  te 


Total.. 


1898-99. 


thit     Bintt 
WMfc.  BvpU  1. 


376 

45 

400 


50,050 
5,180 
7,207 


831     62,437 


1897-98, 


tKit      Bincc 
toeek.  Sept.  1. 


56.310 
9.746 
6,698 


113 

1 

164 


278 


moek. 


18S9.    1898 


7,604 
2,166 
2,163 


72,754  11,933  19,781 


14,671 
3,S46 
1,264 


Xbe -exports  tor  the  week  «nding  this  evening  reach  a  total 

of  :   83  bales,  of  which  i78  bales  were  to  Great  Britain,  — 

to  France  and  10  to  Bremen,  and  the  amount  forwarded  to 

Northern  mills  has  been  875  bales.    Below  are  the  exports 

or  the  week  and  «noe  September  1  in  1898-99  and  1897-98. 


taportt 
jTom— 

WctH.  Kndino  JfcA.24. 

Binu  Sept.  1, 

1898, 

floriKn  Milt. 

Qrtai 
BrWn. 

Fr'nct 

dc. 

Total. 

Sreat 
BHt'n. 

gt'ncc 
*c. 

Total. 

Week. 

Binct 
Bept.i, 

tsavannah... 
Oharl'fn.dio 
irlorlda,  Ac. 
New  York.. 

Boston 

Balt.,dM.... 

"vji 

■■"lo 

"488 

4,949 
1,405 
200 
8,219 
1,945 
1,482 

2,991 
4'792 

7,940 
1,405 
200 
13,011 
1,945 
1,482 

488 

"asr 

875 

23,887 

918 

7,030 

Total 

478 

10 

438 

18,200 

7,783 

25,983 

31,835 

Total  1897-8 

25,260 

7,123 

32,383 

664 

27,919 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
•'itually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  foand 
ander  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotatione  March  84  at  Savannah,  for  Floridas,  common, 
9c.;  medium  fine,  10c. ;  choice,  13c. 

Charleston,  Garolinas,  medium  fine,  ISc;  fine,  20c,;  fuUv 
fine,  23  to  35o.:  extra  fine.  40  to  50c. 

New  ExaLAXD  Mill  Situation. —Operatives  of  the  Warren 
Cotton  Mills,  Warren,  B.  I.,  to  the  number  of  about  650, 
struck  Thursday  morning.  The  trouble  is  over  the  discharge 
of  an  employe  for  signing  a  paper  for  the  organization  of  a 
union  in  the  cloth  dedartment.  No  agreement  has  yet  been 
reached. 

BXFOBTS  OF  OOTTOH  OOODS  FROM  GREAT  BRITAIN.— Below 

we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Grett 
Britain  fqjr  the  month  of  February  and  since  October  1  in 
1898-99  and  18&7-98,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


00<«m<t<«l. 


OstolMr — 

NoTcmber.., 

December,, 

Tot.l«t  anar 

JennaiT 

rebmarT 


TamAThrtad. 


18e8-»e 

Lbt. 
M.S68 
tS.886 
!3,474 


'iO.062 

90J»e 
20.407 


188746 


Lb: 
M,234 
S7,e62 
26,86/ 


78.163 
»8,841 


Olotk. 


18S849 


1,874.283 

463,663 
434.194 


ISee-M  1807-86 

IJ>$.      Um. 
84,440    74.631 
80336    82,681 
418.3!0l  84,3«o'  79,818 


1,M0.910 

448,974 
410.716 


8S8.66e 

86.767 
83.(.78 


337,131 

86.081 
77.603 


BtocklQtffl  and  eooks  . 
Bandrr  arUcles 


Total  export*  of  cotton  manufaotttres . 


lolalefAU. 


1888-89 


Lbt. 
108,693 
103,161 
117,864 


329,718 

106,603 
102,4;6 

316 
10,69? 


649.819 


1897-98 


316,281 

108,882 
1C0.986 


10,716 


J3e,216 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  five  months  549,819,000  lbs. 
of  manufactured  cotton,  against  636,215,000  lbs.  last  year,  or 
an  increase  of  13,604,000  lbs, 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  foUowina 
Matements,  showing  the  amounts  taken  by  the  principal 
countries  during  February  and  since  October  1  in  each  of  the 
last  three  years: 


■XFOBT*  OF    PIBOB    OOOOS    A.NO    TA.BNS    TO   PKINOIl-^l.   OonNTBIBt  III 
FBBBUABT  AHD  FBOM  OCTOBBB  1  TO  FEBBUAST  28. 


Pitce  Goodt—Tarit. 
(OOOj  amitUd.) 


Jlast  Indies  

Tarkey,  Bgrpt  and  Africa... 

China  aad  Japan 

Rarope  (except  Turkey) 

Soath  America 

North  America  

Ul  other  oonntrle* 

Total  Tarda 

Total  ralue 

rorn*— L6f. 
(OOOi  omitt«l.) 

UoUand 

'Germany 

0th.  Europe  (except  Tnrkey) 

Salt  Indies 

Jhtna  and  Japan 

rurkey  and  KKypt 

Another  countries^ 

Total  Ibe _ 

Total  Talne 


ftbruarji. 


1899.      1898.  I  1897, 


208,760 
e6,3!8 
44,691 
26,610 
8^366 
24.508 
31,8s2 


106.750  189,633 
67,4lii    ei,S06 


Oct.  1  to  Feb.  28. 


1898-99      lb97-{8     189e-97 


43,72a 
29.ui6 
37.181! 
ltl,l«0 

27,826 


4»,521 
29.1'  59 
32.628 
20.«a6 
32,130 


434,194  41l).715  363,919 
£4,006   £3,838    Jt3.638 


2.264 
9,224 
3,618 
3,621 
1.4';  6 
2,521 
1.432 


18.164 
1621 


2,757 
3,180 
3,724 
4.256 
3,349 
».617 
1,6a  I 


21,884 
£778 


2,829 
3,288 
8,166 
2,736 
2,493 
2,S4« 
1,268 


18,118 
1724 


1,(139,329  1,012,132 
3«0,2l6j     367.330 

2311,854'     

123,858 
239.6U2: 
131,263: 
161,41U| 


IBH.108 
127,887 
IST.ol.", 
100,368 
137,1,93 


»  262,130 
£;iO,740 


18,449 
17,803 
20,291 
1^,871 

9.!183 
12.8(11 

7,756 


99.013 
£3,503 


2.102  323 
*lf,57* 


.  15.948 
16.913 
<  9.589 
2-,?70 
14,612 
13,^85 
8,^36 

113,988 
t4,298 


8-1,078 
342,864 
231.240 

124  .sua 

207,fSl 
122929 
156,124 


2,059,742 
£20,301 


16,173 
17,866 
18,319 
17,462 

9,9!0 
11,159 

7,779 


97.668 
£4,026 


Domestic  Kipokts  of  Cotton  Manofaotdebs.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  January  and  for  the  seven  months  ended 
Jan.  31,  1899,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


JuantitiM  of  Maniifacturu  of  Cot- 
ton (cclortd  and  uneolortd) 
exported  to— 

Onlted  Kingdom yardi 

finance ** 

Germany  *» 

Other  conntriea  In  Bnropa....  " 

British  North  America ** 

Dentral  American  States  and  " 

British  Hondnras 

Mexico ....  " 

3anto  DomlnKO '* 

Onba " 

Pnerto  Rico " 

other  W.  Indies  &  Bermuda..  " 

Argentine  Republic ** 

Sraill  " 

United  States  of  Colombia...  " 

Other  coantrles  In  8.  America  " 

Ohlna " 

British  Bast  Indies " 

Hook  KonK " 

Japan " 

Brit.  Posses'ns  In  Australasia  " 

Other  Asia  and  Oceanloa,,.,  ** 

Vtrloa " 

Other  oonntrles " 

Total  yards  of  abore 

Total  Talnes  of  above 

ralue  per  yard 

VtUuet  of  other  Manufacturea  of 
Cotton  exported  to— 

Onlted  Kingdom 

ITranGe 

Sermany 

Other  countries  In  Europe 

British  North  America 

Central  American  States  &  Britlsl 

Hondnras 

Uexlco 

Santo  Domingo 

Ouba 

Puerto  Rico 

Other  W.  Indies  and  Bermuda 

Argentine  Republic 

Brasll 

Onlted  States  of  Colombia 

Other  countries  In  So.  America. . . . 

China 

British  Bast  Indies 

Uonfe  KoDs 

British  Australasia , 

Other    countries     Is     Alia    and 

Oceanica 

Africa 

Ither  countries 

Total  TBlue  of  other  mannfao 

tures  of 

Aggrwata  Tain*  of  all  cotton  goodt 


3fontlt  smMng  Jan.  31. 


7  mot.  ending  Jan.  31. 


181,9. 

1898. 

1898-88. 

1697-98. 

891,604 

649,680 

6,866,721 

5,731,414 



ll,>-0! 

188.386 

16,888 

3,370 

03,88(1 

279,696 

64.346 

67,043 

68b,89= 

674,;- 07 

1,638,187 

2,409,»66 

10,371.010 

7,]3S,I8» 

790,216 

689,5«» 

7,284,869 

4,390.160 

872.262 

688,883 

4,42S,27H 

3,476,693 

331,817 

176.861 

2.0)3.158 

1,300,19» 

861,983 

14,750 

1,967,438 

86.436 

107,l.»S 

3,320 

2^2,445 

16,663 

1,477,296 

882. 5H5 

11,115,928 

8,874.051 

841,813 

224,089 

a,i  19,'.!6e 

1,880,987 

296.788 

785.  87 

6,09||,8U4 

4.809.661 

59v,8i5 

418,668 

4.653,388 

3.383.812 

3,006,411 

3,101,226 

20.6k1,181 

12.1SO,a08 

19,2^6.220 

5,856,142 

111,087,028 

56,S74,687 

671,188 

1,022,646 

4,401,316 

10,404,901 

2,627 

18.038 

368,989 

1'.  9,372 

22,6Si3 

21,44". 

215,293 

171,490 

66,eS2 

86,871 

1.066,998 

554,190 

1,912,854 

1,329,311 

16,285,591 

10.888,114 

271,238 

1,628.840 

8,682,050 

8,408.925 



26,199 

10,746 

83.384,6&» 

19,416,868 

216,367,607 
$10,071,311 

142,074.673 

11,831,610 

1863,397 

$7,287,615 

$-0469 

»-046e 

$■0188 

$-0613 

136,668 

$29,546 

$236,699 

$181,762 

lOb 

124 

6.816 

2,879 

10,600 

13,676 

107,852 

106,485 

4,837 

10,290 

49,711 

10,628 

126,368 

148,942 

946,844 

872,622 

21.436 

16,980 

110.081 

108,S;9 

38,V30 

29,372 

812,819 

178,771 

6,351 

2  757 

20,191 

11,479 

12,482 

893 

80,064 

4.784 

1.144 

21 

4,631 

863 

11,484 

6,888 

67,1-01 

66,224 

11.722 

3,829 

49,060 

18,696 

1,835 

6,377 

27,637 

34,182 

2.068 

2.228 

29,449 

26,167 

6.201 

8,461 

28,976 

18,546 

126 

879 

13,411 

3,6*8 

300 

271 

1,861 

81-a 

70« 

1,076 

11,871 

4,614 

8,887 

12,892 

111,946 

88,838 

30.336 

26,246 

SS9.684 

186.268 

18,85(1 

4,235 

68,664 

24.687 

1,073 

2.988 

3,06S 

1350,60)- 

(317,47(1 

$2,389,833 

$1,981,669 

tl,882,21t 

$1,280,867 

$12,440,914 

$9,268,204 

Shippinq   News. — As   shown    on    a    previous    page,    the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  66,516  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baUi. 
Nbw  Tokk— To  Uverpool,  per  steamer  Georglc,  1,027  upland 

and  350  Sea  Island 1,377 

To  Hull,  per  steamer  Colorado,  107 lOT 

To  Manchester,  per  steamer  Maskelyne,  1 ,052  upland  and 

128  Sea  l8lan(l. 1,180 

To  Bremen,  per  steamers  Bremen,  l,537upland  and  10  Sea 

Island. ...Lalin,  300 1,887 

To  Antwerp,  jier  steamer  Kenslui^ton,  550 530 

To  Oottenburg,  per  steamer  Hebla,  100 100- 

To  Genoa,  per  steamers  Aller,  104 Karamanla,  tt46 

Trojan  Prince,  558 1,308 

To  Naples,  per  steamers  Aller,  300 Trojan  Prince.  93...  £93 

Nbw  Oblkans— To  Liverpool -Mch,  21— Steamer  Astronomer, 

2,703.... March  22— Steamer  Texan,  2,553 MaroU  24— 

Steamer  Bernard  Hall,  2,200 7,4»6 

To  Havre— March  21— Steamer  Blojano,  9,706 9,706 

To  Rotterdam    March  23 -Steamer  Derwent,  348 348 

To  Barcelona    March  20- Steamer  Saturnina,  350 350 

To  '4enoa— March  21— Steamer  Ragusa,  3,0ii0 3,00O 

To  Trieste— March  24— Steaiui  r  Ragusa,  1,800 1,800 

To  Venioe— March  24— Steamer  Ragusa,  300 300 

Galvkston-To  Liverpool-March  18— Steamer  Strabo.  1,412.  1,112 

To    Hamburg-March   17— Steamer  Caledonia,  1,662 

March  20— Steamer  Lobelia,  19  j March  22— Steamer 

Chatfleld,  802 2,659 

To  Rotterdam— March  17— Steamer  Cyril,  373 373 

OORPCS  Ohristi,  Ac- To  Mexico,  per  railroad,  93.  93 

Pbnsacola- To  Liverpool— Mch.  2 1— Steamer  Maorileno,  3,91 1  3,911 

To  Genoa-March  21— Steamer  Gena,  5,218 5,248 

SAVANNAH— To  Oporto— March  22— Bark  Adelloa,  700 ...  700 
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Total  l>aUt' 
BowoK— T»  UtMPQol— March  14— StaamerOaatiUii,  1,488.... 
M«rahl7    aKmer  CItonU.  1374.    lUiak  IS-MMaan 
Bar  BtMa.  IjnOi  IrUlimao.  6,103. ..JUrok  tl-MMmer 

Baclieni.  27<r. 11,700 

To  Yannontta-Xarohai-Staaaer  Ba«Ma,SS5 339 

BaUimou— To   Urerpool— Mareii  23— SUaaMr  Quanunore. 

S83 582 

To  Hamburg- March  Sl-etaamer  StratbcanT,  3 2 

i>OMi.AXD,  ML— To  UTorpool— March  Ift-Sicamar  Oeorglaii, 

Mlrf. 1,016 

Bam  FBAacuoo   To  Japaa— Mank  17— tMaaoar  Hoot  Kooc 

Mani.l,83S 1.83S 

SaxDuoo.Cal.— To  Japan -March  20    Staamer  CarlUla  Otty, 

1,008 3.958 

ToChloa-Marehao-SMamsrCartialoCltr,  1,200 l.SOO 

Taooma— To  Japaa— March  SO— Steamor  VletorU.  1,7B0 1,750 


T«M : ~-. _ 66,646 

Tha  particulars  of  the  foregoloK  shipments,  arranged   (d 
oar  oKuU  form,  are  as  foUowB. 

9r§ml   frtmstt    0tr-  ^-Olh-Wnpt  .  MtaUo, 

BHtn.   pmrU.  mmtut.  Kartk.  ttmlA.      4e.    Japmn.    Fotai. 

■•«T*rk.     S,ae4    1,8OT       600    1.701     6.913 

■.Ortaaaa.     7,466    9,705    348    6,450    ...._     81,9«tf 

ealTWtOB.     1,412     ......    3.660       373    ......    ......    ......  4.444 

Oor.  CAa.     ......    ......    ......    ......    93    ^93 

......     ......     ......     >.....        700     ..a...     ......  ,00 

3.911 M4S    9.159 

....    11.100    ......     tS5     ......  11.91I6 

ASS        aaaaaa                     S       ■•••*•       •••■•«        ■••■■•        »■■«■■  v9% 

I^IS       >>>*••        ■•••••        •••>••        ■■■>■•        .■>•••        .•••••  l|UlO 

I  w KmB •  ■        *•••••      •••••>      ■■■•••      •*•*••      ••••••      •■••••      A«9wO  a*990 

■aaOtate ......    1.M0   S.9SS  5.168 

ZSBVBH^*>.        «•■■••      •*>>••      ••••••      ••••••      ■•••**      ••«•••      af/OV  *(/9V 


IMaL...  38,741    9,706    4.558    1,371  U.009    1,588    7.648    64,546 

To  Japan  aiaoe  Septambor  1  ■hipmeats  have  been  06,5M 
balea  tron  Paotilo  Coast,  15,078  bales  from  Mew  Orleans, 
18,980  balsa  from  OalTeston  and  200  bales  from  New  York. 

Below  we  give  all  news  reoeired  to  date  of  disasters  to 
fMMls  oarrruis  oottoo  from  United  States  ports.  Ao. 

OoLtaoiAV,  stoaaar  (Br.i,  ttvm  New  Orisaas  tar  LlTarpoel.  with  8,063 
halas  sf  eoMoo.  ttraadsd  aa  BMIas  Boaka.  Bahaiak  Baaka, 
Marak  l".  bat  Soatad  Marsk  li,  aOar  havtac  JattUonad  awl 
UCkMrad  part  of  aarfv.   She  ra-loaisd  aa4  presssasd.    Ski  p  aot 


Oons  WiLraaao.  stiww  (Spaa.),  freiB  Haw  Ortaaaa  tor  BaraeMaa, 
wltk  5,614  baiaa  ot  ootton.  A  barsa  eontalalaf  900  OaIm  of 
osttea  rr<ai  tka  Coada  WtUrado,  which  arrlvod  at  Baroeloaa 
>  16,  eaaakt  Sra  aad  vaa  saak  Marob  17,  aad  kaa  siaea 
baaa  ralaad.   OaaaiaaraMs  4aaa«  was  done. 

OSWBSTBT. staaatar  (Br).  fMSS Kattstt,  Va.,  Pab.  23.  for  Maachaatar, 
vHk23llbalasoraoim.sinwdadlathafoaA.M.  of  Marob  11 
la  Oaaleaxh  Bay.  tralaall,  Tks  sarfo  la  waahlac  aakora  and  tka 
I  la  a  latBl  wnak.   fm*  asttoB  kaa  aUaad/  baaa  aalvad. 

POLTuna.  ateaaar  (Or.),  traat  Maw  Orlaaaa.  Jaa.  81.  for  Oanoa. 
wiih9,7uOtalss«r _     .     . 


It 


tssnai 
sallflbi 


Ptra  broka  oat,  while  oa  a  Toraicr, 
,  whieb  amvad  at  Ueaoa.  Mareh  16. 
baralM  oa  har  arrtral,  bot  baa  tiaaa  baan  a«t>a»al«kaA. 
Tha aatton  la  boia  Ko.  1  U  auppoaad  to  III  nisiplstslj  daiisiiiil 

Ooctoa  (relghu  at  New  York  the  paat  week  hare  bcea 
at  toiiows. 


lof 

851 
201 
38) 
3»l 
851 
40I 
8M 
tt: 
881 
81t 
871 


101 

851 
80) 
881 
851 
85) 
40) 
881 
88t 
881 
811 
171 


•  QeatsaatparlMlhaT 
I^TBBPooL.— Bf  cable  froiB 
lag  statement  of  the  treek's 


101 

so* 

801 
881 
151 
351 
401 
881 
881 
881 
811 
87) 


101 

»i 

901 
381 
851 

851 
801 

set 

SSI 

881 
80) 
86 


101 

861 
801 
821 
8»< 
851 
801 
80) 
88< 
88) 
801 
861 


JVt. 


101 

85* 

80t 

28' 

8A) 

26) 

801 

30' 

32 

881 

201 

34) 


LiTerpool  we  have  the  follow- 
stooks,  Ao..  at  that  port. 


JTe*.  3.     MM.  10     JTak.  17     Me*  34 


41,000 

4,100 

400 

54,000 

17,000 

78,000, 

1.783.000, 

l,04j,000j 

79.000 

70,000 

174.000 

170.000 


59.000 

4,5001 

700 

53,000 

6,000 1 

73,000) 

1.813,000 

1,489.000 

107,0001 

94.000 

132,000, 

140,0001 


46,000 

5300 

100 

50,000 

13,000 

69,000 

1,787.000 

i.oe7,ooo 

93,000 
46.000 
99,000 
93,000 


93,000 

3.400 

100 

48,000 

11,000 

09,000 

1.75«.0O0 

1.611,000 

4^,000 

34,000 

S9,000 

83,000 


The  tone  of  the  Urerpool  market  for  spots  and  futures 
Moh  dar  of  the  ireek  eoding  Xaroh  21  and  tha  daily  olosiag 
i^toee  of  spot  oottoa.  hare  been  as  foUows. 


Markat.  { 
1:48  r.  «.| 

llld.i;prda. 
^•i.aaxp. 


Markat, 

1:46  r.  It 


[arks«.  I 


M-k... 


Smfdrng. 


Qalai. 

8H 

7300 
800 


at«a«7  at 


Dall. 


3H 

10300 
1300 


Irroi.  at 

l^aTsa. 

aUaa. 


Qalat, 


Qalat. 

8<>tS 
10300 


■& 


r«#dav. 


QaM. 

81l|t 
10300 


■Was.- 


Thmnff 


BarSaa's 
taodanay. 

3IIm 
10,000 


•JSJ'aS-- 


fHday. 


OaD. 


8>Im 

8.000 
1,000 


iXTA 


The  prices  of  futures  at  Liverpool  for  each  day  are  grlven 
below.  Prioes  are  on  the  basis  of  Uplaads,  Low  Middling 
olanse,  unless  otherwise  stated, 

Thtu: 


f^^  n*  prteet  or*  gtttH  <i»  jMtiaa 
S43-44<i..  aiwi  3  01  aiaaiM  8  f-444. 


•»d  44<**. 


3  43  ■•««»« 


More*  18  li 
JfareASt 


Marek 

Mek.AprU. 
april-kbr . 
Mar-Juna.. 
Jiia»JiUy  . 
Jal7-Aa«.. 
Aax.-aept.. 
Bapl-Oet. . 
Oel-NoT... 
NOT.-Dae.. 
D««.-Jaa... 
Jaa.-Pttb... 


aai. 


18«si   1 

d.  d. 
3  20  3  20 
S  20  3  30 
3  30  3  30 
3  30,3  30 
321  321 


Hoa. 


3  21 
3  21 
3  30 
3  19 


3  31 
3  31 
8  20 
3  19 


3  10  3  19 
3  19  3  19 
3  19|3  19 


1:461    4 
|p.M.jr.M. 

d.  i  d. 
3  19  3  19 
3  19  3  It) 
3  18  3  1>I 
3  19  3  19 
3  19  3  IH 
3  20  3  1!) 
3  19  3  19 
3  19  3  19 
3  181318 
3  IB  3  17 
|3  18  8  17 
|8  ISiS  18 


Taaa. 


1:45     4 
P.M.  r.M. 


d.      d. 

3  17  3  16 

3  17I3  16 


Wa4. 


Tknra. 


1:45     4     1:49     4 
r.M.  r.M.  r.M.  p.m 


d.  d.  I 
3  1713  16: 
3  17  3  1«i 


3  17  3  16'3  17  3  16 


3  17  3  17 
3  173  17 
3  18  3  17 
3  17  3  17 


3  17 
3  17 
816 
816 
3  16 


3  17 
8  16 
Sl« 
3  16 


3  18  3  17 
3  18  3  17 
3  14  3  17| 
3  18!3  17 
3  17  3  17 
3  1T3  lei 
3  17:i  16; 
3  17  3  16 


3  16  3  17  3  16l 


d. 
3  19 
3  19 
8  19 
3  30 
3  80 
3  30 
3  20 
3  19 
3  19 
3  18 
3  18 
8  18 


d. 

3  18 
3  18 
3  18 
3  19 
3  19 
3  19 
3  1U 
3  19 
3  18 
3  18 
8  18 
3  18 


Vrl. 


1:46  4 
r.H.  P.M. 


d.   d. 

3  18  3  17 


318 
818 
3  18 
3  18 
3  18 
3  18 
8  18 
3  17 
317 
817 
317 


3  17 
817 
817 
3  18 
3  18 
8  18 
818 
S  14 
316 
816 
814 


BREAOSTUPFS. 

Tbidat,  Maroh34,  1809. 

A  molsfate  TOlame  of  batinsM  has  been  transacted  in  the 
market  for  wheat  floor.  There  has  been,  however,  .no  spirit 
to  the  demand,  as  bnyer<,  as  a  rnle.  hare  continued  to  show 
a  disposition  to  keep  their  purchases  close  toimm»diate 
wants,  awaiting  the  opening  of  narigatioa.  Higher  prices 
hare  been  atked,  reflecting  an  improremeat  in  grain  ralues, 
aad  this,  too,  hat  bal  a  tendency  to  hold  buyers  in  check,  as 
they  baTe  been  slow  to  place  confidenoe  in  an  lulvanoe  in 
prioea.  The  demand  for  rye  flour  has  bean  on  a  limited  scale 
only,  but  ralaas  have  been  unohanged  and  steady.  The 
bnehwheat  floar  aeaaoa  has  oloeed.  Com  meal  has  had  a 
more  actlTe  sale  aad  there  hat  been  a  better  tone  to  the  mar- 
ket, bnt  prices  have  not  advanced. 

Speonlation  in  wheU  for  future  delivery  hM  been  fairly 
active,  and  there  has  been  an  upward  tnnf  to  valaes.  Tha 
Uaoidation  by  the]  outside  lonx  intereit  whioh  wai  the 
ftatua  of  the  trading  last  week  appears  to  be  largely  over. 
Crops  aoooants  from  the  trintar  wheat  belt  have  been  of  a  laea 
favorable  natore,  fear  of  damige  by  a  fall  in  temperature 
being  genanL  The  world's  ahipmeoti  for  last  week  were 
below  expeetatloiu.  European  cable  adricei  have  been 
strooger,  and  there  h«v«  beeo  crop  damage  rep  arts  reoeived 
from  Borope.  partioularly  Praaoe.  The  movement  of  the 
crop  has  shoivn  a  falling  oS,  and  there  has  been  a  revival  of 
the  tzport  demand.  The  developments  above  noted 
have  bad  a  tmdency  to  revive  ooBftdenoe  in 
the  sitoation,  and  there  has  been  moderate  buy- 
ing for  investment  account.  Ttie  principal  demand, 
however,  has  come  from  shorts,  as  tbey  have  shown  more 
of  a  dispesition  to  cover  their  sales,  particularly  as  the 
indications  have  been  that  the  outside  long  interest  has  been 
largely  liquidated.  The  spst  market  hat  bsen  more  active. 
Exporters  have  shown  renewed  interest,  and  on  their  pur- 
otaasss,  aad  follotving  the  rise  in  futures,  prioes  have  steadily 
advaaoed.  Today  the  market  opened  eatier  on  quiet 
(^SiifB  advices ;  turned  stronger  and  advanoed  sharply  on 
baying  for  Western  account,  crop  damage  repirts  ana  re- 
ports tnat  Rusjta  was  to  prohibit  exports.  Ttie  spot  market 
was  fairly  aettveand  firmer.  The  salsa  for  export  late  yes- 
terday and  to  day  were  880,000  bushels.  I 

•AiLT  obosow  PBIOM  ov  BO.  8  akD  wnna  IV  NBW  VOBK. 

Mtm.    fW«f.      Fad.     rkttr*.     #H. 

f.e.b 79>n       aOH       80H       8IH       80% 

Mar.  daUvary  la  alav....    78  80         80H      8li^      80\ 

Hv  daltvwy  ia  alev....    72H      73%      73^      74H      73''* 


JnlydsUvsCTiaalsv.. 
Bepl  deUvery  ta  alev. 


79»» 

78 

72H 

7l'« 

49H 


80  >« 
80 
73% 
71 'i 
70 


80H 
80H 
73^ 
78H 
70>s 


74H 
73H 
71 H 


78% 
71 


88% 

88  >t 
75  >« 


74*« 
72% 


DACT  OLoaiao  paioas  or  no.  8  sparas  ni  OHIOAOO. 

Sat       Mom,      ISmi.      Wtd.      Thun.      /H. 

■ay  daUrary  In  eler 67%       47'',       68>«       48>4       estn       70H 

JOlydaUTerrln  elar 46S       67>«       67<>i       68%       68  49% 

Indian  oro  futures  have  been  only  moderately  active,  but 
the  tone  of  the  market  has  been  firmer.  There  has  been  a 
demand  for  investmsnt  aooonnt,  based  primarily  on  the 
taUhut  off  of  the  crop  movemeat,  receipts  in  ths  interior 
steadily  diminishing,  and  country  aooeptanoes  have  l>een  Fe> 
parted  as  light.  Cable  advioes  have  been  strontrer,  and  there 
has  been  a  fairly  brisk  export  demand ;  these  develop  aeots 
also  have  had  their  influence  in  favor  of  better  values.  The 
spot  market  has  been  fairly  active,  as  exporters  have  bsen 
Myers,  and  they  have  paid  higher  prices.  To-day  the  m»r- 
ket  tras  firmer,  in  sympathy  with  the  advance  in  wheat. 
The  spot  market  was  firm,  and  exporters  were  fairly  large 
bniera,  their  purchasers  amounting  to  S30,00J  bnibels. 

DAn-TOLOsawPBOasovao.  8  lazao  ooama  new  vokk. 

Ml.        Mon.    riia*.      Wad.     fhun.      Wri, 

(JMkeorBLo.b 48%      43%      48%       43^a       43% 

May  daUvary  la  alav....    39%      39%      39%      40%       40% 
July  daUvary  In  atoT 39%      89%     8«%      40%      40% 

DAILT  OlOSHM  PalOU  OP  SO.  3  HtXBD  COM  III  OH10A«0, 

toL        Mon.      Tuts.     Wtd.      Thun.      fW. 

MaydellTerylBStST 3t%      34%       84%       86%         88%      88% 

Joly  dallvarylatfav....    84%      86  86%      86  85%      84% 

Sapt-detiTsrylaeUv....   86%     85%      M%      84%       84%      84% 


44% 
40% 
40% 


5^0 
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OitB  for  fatare  delivery  at  the  Western  mirket  have  been 
qalet,  bat  prijej  have  advancel.  The  movement  of  the  crop 
h«8  ftesn  ligliter,  oSdrings  have  been  limited,  the  cash  de 
mand  has  been  fairly  good  an!  8ymp»thy  with  the  improve- 
ment in  other  gfains  has  hid  a  strengthening  influence,  and 
prices  have  advanced.  L>jallythe  spot  market  has  been 
fairly  active,  a^  there  has  bsen  sDme  demind  from  exporters 
and  the  homs  trade  has  been  a  moderate  buyer;  prices  have 
advanoed.    To-day  the  market  was  firmer  but  quiet. 

DAILT  CLOSIKO  PRICBS  OP  OATS  ni  NBTT  YORK, 

Sal. 


Man.  Tuf.  Wed.  Thur$.  FH 

31\  82>«  32\  83  83 

34>a  8S  35  >s  35>s  36 
3  MtXBD  OATS  M  CHICAGO. 

Mon.  Tue*.  Wed.  Tkurt.  Fri 

25^3  28i«  26»8  26!%  26»9 

24V(  24%  24^8  24^8  24!\t 

Rye  has  had  a  fairly  large  sale;  exporters  have  been  buy 
ere  for  delivery  at  opening  of  navig*tion  and  prices  have  ad- 
vanced.    Birley  has  been  firm  bat  quiet. 

Following  are  the  closing  quotations  : 

PLODS. 
•2  25 


No.  2  mixed  In  elev 31% 

No.  8  white  In  etov 34>s 

DAILT  aUMIHO  PaiOBS  OP  HO. 

Bat. 
May  dellverr  in  elev ....  2S\ 
joly  delivery  In  elev 2ti8 


Fm« »2  16 

Baperflne "2  30 

Bxtr»,No.  2 2  40 

Extra,  No.  1 ~  2  60 

Bakers' extra 2  90 

atral«bts 3  30 

Patent,  Bprln« 3  75 


Patent,  winter. .V3  60  93  90 

Caty  mUU,  extras..   4  30  94  65 

Ryeaonr,saperflna  3  10  93  SO 

Baokwheat  floor •  — 

Oommeal — 

Westem,eto 2  00  92  10 


92  40 
92  60 

92  80 

93  25 
93  40 

_      _^  _     _     94  50  Brandywlne 2  15 

Wlieatlloar  la  sacks  eells  at  nrloes  below  those  tor  barrels. 
OBAur. 
0.        0.        Com,  per  bash  -  o 

82i«a8ti%  "~    ■  ■      " 

78\982>« 
81  982% 
79>99S2% 
32  934>a 
35  939 
934 
937 


Wheat- 
Hard  Dolutb,  No.  1 
Nnh'nDtUnui,  No.  1 
Bed  Winter.  No.  2.. 
Hard  Man.,  No.  1.. 

Oata— Mlx'd,  per  bah. 

White..  

No.  2niUed 33 

No.  2  white ....  36 


Western  mixed ...41'«»44ie 

No.  2  mixed 41''8944ie 

Western  Yellow 42    943% 

Western  White 9  — 

Bye- 
Western,  per  bush.  ..55^*64 
State  and  Jersey 59>s  >64 

Barley— Western 52    960 

Feedlnc 48    9.... 

Exports  of  Breadstoffs,  fRovisioNS,  Cotton  and 
PcrnocBOU.  — Tae  ^xporcsof  ohese  articles  during  the  month 
of  Pabruary  and  the  eight  months,  for  the  past  three  years 
have  oeen  as  follows: 


asport« 
/rout  0. 8. 


WkMUtoaita 
loar...bbli. 

WhMt....bii. 
Oorn...bnita. 

Tot.bn>h. 

FoiiMt. 
Wh'tA  Soar. 
Oom&meal. 

»T« 

Oati  A  maal . 
■arlar 


Br'ditafft — 

PrOTlllODI  *. 

Ootton 

fstn>l'm,A«. 
Tot  Talae. 


18S8-gS. 


February.  8  Montlu. 


».;eo,S38 
l,«l),l»< 


17,0'.0.711 
11.731,1)17 


81,748,618 

t 

18.«7l,784 

a.83»,lSl 

SM.BQI 

838.81» 

»S,131 

20,878.77.' 
U.38'<,887 
17,888.4ll.f 
8.403,881 


108,917,8(0 
It.tOS.IOi 


IC4  6J1.S' 
lll,8ll,7.» 


818,113,416 

« 

131.E63.90e 

11,876.116 

1,600.636 

6.871,808 

1,0'' 1.331 

l.-».iei>,03l 

iif,<m.  » 

171,832,881 
36,006.711 

6:i.<71.1Sl 


18B7-88. 


February,  i   MonthM 


e.»0^,296 
1,868.167 


13.012.6' 8 
18,8»6.'>21 


81,337,823 

* 

12,131.1?6 
6,69?,0'P 

710,257 
1,713,160 

£6>.!I6U 


2l,87l),.57J 

16.373,0.'«8 

21,761, >«7 

2,«»'',-ll 


62.009.53A 


101,126  66! 
10,tlP,90( 


118,161 ,13i' 
120.657,163 


<a».007,5<)l 

8 

189.776.871 

42,252.311 

1.929,029 

lS.872,lt2 

1,661,167 

aOS.395.17f> 
126,679,611 
l72,«e7.01H 
37,163,769 


tl0.7B6,le0 


1896-97. 


February.  8  Mon  hs 


3,770,851 
971,106 


8,156,6;f 
2?,212,060 


30,39;,7i8 

8 

7.322,255 

6,600, 17^ 

290,161 

661,130 

277,062 


15,019,773 
18,012,117 
17,190,738 
1,561,11^ 


49.818.80B 


61.809,079 
10,881,268 


113,771,710 
110,1  ia,9E8 

221,221,728 

I 

88,812,161 

31,672,101 

2,268.907 

6,677,205 

6.753,6«4 


138,003,128 
10;,902,tTl 
18'",669,801 
11.781,365 

17',15  ,368 


*  laoludlntf  cattle  aad  bozs  In  all  montbs  ani  rears. 

Nora.— All  the^bove  difures  are  based  on  the  monthly  preliminary 
retarnsUsiied  by  Che  Bureau  of  Statistics,  and  cover  about  98  per  cent 
ot  the  total  exDorts. 
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THB    ORT    GOODS     TRADE. 

New  York,  Friday,  P,  M.,  M»rch  24,  1899 
The  general  market  has  shown  qnieter  conditions  prevail- 
ing during  the  past  week  than  for  some  time  past.  The 
jobbing  trade  has  been  less  brisk  and  retail  business  rather 
disappainting  under  the  Inflaence  of  adverse  weather  condi- 
tions. This  has  told  upon  tha  volume  of  business  doing  at 
first  hands  in  all  lines.  A  qniet  interval  at  this  time 
of  the  year  in  the  latter  market  is  generally  looked 
for;  in  view  of  this,  the  large  business  already 
done,  and  the  tangible  advance  in  prices  current, 
results  even  on  their  reduced  scale  are  decidedly  encourag- 
ing. The  tone  of  the  cotton  goods  market  here  continues 
quite  firm,  bnt  in  some  print  cloth  yarn  goods  there  is  a 
weaker  tendency.  Stocks  are  limited  tbronghoat  and  pro- 
duction still  well  covered  for  some  time  to  come.  lu  the 
woolen  eroods  division  of  the  market  combination  projects 
still  take  up  much  of  the  attention  of  the  trade,  but  beyond 
the  American  Woolen  Company,  previously  referred  to,  none 
has  yet  taken  concrete  form.  Collections  are  favorably  re- 
portiad  npon. 

Woolen  Goods.— The  volnme  of  business  transacted  in 
the  men's  wear  woolen  and  worsted  goods  division  of  the 
market  has  reached  fair  proportions  this  week,  but  this  has 
been  dne  in  a  considerable  degree  to  re-orders  on  light-weights 
for  quick  delivery  and  not  to  any  expansion  of  buying  of 
heavy  weights  for  fall.  Conditions  in  the  former  are  gener- 
ally good,  stocks  light  and  prices  firm,  but  in  the  latter  they 
are  disappointing,  sales  so  far  for  the  season  not  having 
come  up  to  ezpectatioas,  and  prices  showing  some  weakness 
oatside  of  most  popular  lines.  Themirket  for  overcoatings 
and  cloakings  Is  quiet  and  unaltered  in  prices.    Drees  goods 


are  in  fair  demand,  with  worsted  makes  firm  in  price.  Flan- 
nels have  sold  in  considerable  quantities  for  new  season  at 
5  to  10  per  cent  decline.    Blankets  quiet. 

DoMBSTio  Cotton  Goods.— The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  March  30  were  1,7«3 
pa  cKages,  valued  at  |105,802,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  York  to  Hasch  20 

1899. 

1898 

Week. 

Since  Jan.  1. 

Week. 

Sine*  Jan.  1 

Great  Britain................ 

40 
6 

682 

159 

62,109 

978 

8,804 

2,226 

6,860 

1,080 

1,743 

13,745 

2,337 

!9 

50 

5,495 

241 

2,190 

74 

473 

89 

83 

2,044 

292 

906 

305 

China ...... 

26,242 

India 

3,990 

10,504 

5,499 

8,356 

912 

Arabia 

Africa 

85 
894 
106 
111 
339 
232 

West  Indies 

Mexico 

Central  America............. 

1,301 

South  America.............. 

11.837 

1,902 

Total 

1,762 

90,623 

11,090 

66,757 

China,  via  Vancouver* 

200 

Total 

1,762 

90,623 

11,090 

66.957 

Prom  New  Kiuuana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $3,162,033  in  1899,  against  |3,405,8U  in  1898. 

Actual  business  in  heavy  sheetings  and  drills  has  bsen 
moderate  at  firm  prices,  bids  for  fair  sizsd  qaintities  baing 
turned  down  where  not  fully  up  to  sellers'  qaatations.  Print 
cloth  yard  wide  goods  have  sold  at  JjC.  to  l^c.  decline.  Sales 
of  duck  moderate  and  of  Osnaburgs  indifferent,  but  prices 
unchanged  The  bleached  cottons  situation  shows  no  sign 
of  weakening.  The  demand  is  moderate,  but  stocks  are 
easily  controlled  and  prices  firmly  upheld.  A  firm 
market  throughout  is  reported  in  wide  sheetings 
and  cotton  flannels  and  blankets.  There  has  been 
a  slight  improvement  in  the  demand  for  denims  and  plaids; 
other  coarse-colored  cottons  quiet  but  prices  maintained 
throughout.  Kid-finished  cambrics  dull  and  unchanged. 
Cotton  damasks  and  quilts  in  limited  supply  and  firm.  Prints 
have  been  in  quieter  demand  in  both  staples  and  fancy  but 
market  continues  in  a  strong  position.  Ginghams  also  are 
strongly  situated.  Dark  napped  goods  for  fall  in  good  re- 
quest. Regular  print  cloths  have  been  inactive  but  firmly 
held  at  2%a.     Wide  odds  weak  and  i^c.  to  J^c.  lower. 

FoEEiQN  Dry  Goods. — The  market  shows  no  material 
change  in  foreign  dry  goods.  Jobbers  and  retailers  are  doing 
a  fair  business,  bnt  original  importers  have  only  an  indiffer- 
ent demand  coming  forward  for  either  quick  or  fall  deliv- 
eries. 
Importations  and  Wareboaae  Wlthdrasrala  of  Drp  cio««a 

The  importations  and  warehouse  withdrawals  of  dry  good* 
at  this  port  for  the  week  ending  March  23,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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•  f/%Tt  AniD  City  DtfAiiTMtiiT. 

TERMS    OP    SUBSCRIPTION. 

Tk«  IvnsTOBs'  ScrppLXiun  will  b«  furnished  without 
tatra  ti>tr||ii  to  erary  anaaal  sabMriber  of  the  Ck>itxxBCiAL 
un>  rniAaoiAL  CmaomoLM. 

The  8TATB  Ajn>  Oar  SuppLBCsrr  will  »Uo  be  fumUhed 
mtllnmt  tatra  ekarge  to  eTery  •ttbaoiiber  of  the  Cbronicli. 

Xk«  9rmxKT  Railway  SurPLSMKirr  will  likewise  be  fur- 
Btahad  vU^ut  extr»  eKarg*  to  erery  lubsoriber  of  the 
QsaoiiicLS. 

Tha  QcoTATioa  ScppLBurr,  iasued  monthly,  will  alao  be 
famished  without  extra  ehargt  to  every  •abooriber  of  the 
OnomcLB. 

TBBMS  for  the  Chkoxiclk  with  the  fonr  SupplemenU 
ftbore  named  are  Ten  Dollar*  per  year  within  the  United 
8tet«a  and  Twalre  Dollara  in  Europe,  which  in  both  OMes 
iBolodea  ^oatage.  

Ttnu  •t  AdTertlaiac— (Per  lack  Space.) 


r  (MakttaM)S4  flO  I  Tkrae  Moath* 
•TASOiaa  BoenaM  oAaoa.         six  Maattaa 
rvoMoatkalS  OMMt WSOOlTwelr*] 


kiiM»^.- L'Oi^aiuTt  AdpoHru*.— Tha  State  Lectolatnre 
baa  eonalnded  iu  aoMion  of  18W. 

Callfaraia.— I<ea<i/  Bate  ^  Interat.—'Vht  LegiaUtore  haa 
paaaad  Senate  Bill  No.  149,  amanding  the  following  aection 
of  tba  CiTll  Code  ralatiag  to  tha  lacat  rate  of  interest  and 
naUag  it  raad  aa  follows  : 

l»n-U»l»«»tXr»i»  — »■>!««■  ■DMiim  i»Ttti»«a«i—»aiaw»««  ral«.la- 
•j»  at  (k*  IM«  <rf  W  Mr  MUHMk  anw  ib«f  kwoM 

M«««aa«a<oaga*«UaU* 

l»li— rwiMs mmt  mgnm  tai  nlUas  far  V^mtmm* o€  ■»  nMof  ••IWMt 

Mtt  Ike  aim  «(  )■■■■■■(.   laay  aar— w»  thImi—  —y 
— itaailbavaMaalalkeialwa^i 


iirM?«iu5t:i^^ 


re(aia*raaBMi*as»»s>MiarnMb*«*a«  kt«>«>t ■■•* not b* 
I  la  aar  waaaar  ar  funs. 

Bin  (o  iNsoryaatoa  Irrtgatiom  IM»tHet$  — It  Uatated  that 

a  bill  haa  paaaed  tha  State  Ata^mbly  proTidiog  for  the  dia- 


otgaaixatibn  of  irrlgatioa  duincta.  iha  diacharge  of  their 
ladaMadoaaa  and  for  the  diairibotioa  of  thalr  prop«Tty. 

LtaUatmre  Adjoumt.—Th*  Legialatnre  concluded  ita  aca- 
aiM  oo  March  IS.  18M. 

Oaaell  Blaffa,  lona.—L<(i0a/ioM.— Judge  Tonner  re- 
cently handed  down  a  iltricion  in  the  init  brought  by  J.  J. 
Shea  a)(a)n«t  the  city  of  Council  Bluffi.  to  determine  whether 
the  city  bad  not  exceeded  ita  limit  of  indebtednea*.  Theae 
anita  of  J.  J.  Shea  have  extended  over  a  p«iod  of  aeveral 
yeara  and  have  been  referred  to  from  time  to  time  in  the 
Chxokicle  Judge  Tonner,  in  hia  deciaior,  holda  that  the 
general  city  bonds,  and  the  Intersection,  tewer,  grading  and 
paTtng  bonda  conatitnte  an  indebtedneaa  of  the  city  within 
tha  meaniok  of  the  constitution,  and  that  of  inch  bonda 
laaaad  by  Cooncil  Bluffs,  |107.ltXt  have  been  laeuad  in  exceaa 
of  the  ronatitniional  limit.  The  Judge  holda,  bowarer,  that 
all  tha  holders  of  such  bonds  thonid  bare  bean  made  party 
defeadants  and  for  that  reaaon  refnaaa  to  decide  aa  to  the 
raltdtty  of  theae  bonda.  He  is  willing  to  grant  Shea  an 
injonctloa  raatrmining  the  city  from  lisaing  any  mora  anch 
bonds  or  from  levyioK  tax  to  pay  for  same. 

Cripple  Creek,  lol.  — H'arants  llUgal.  -  On  March  7,  I8M, 
Judge  Lunt,  in  the  District  Court,  declared  cull  and  Toid 
the  ordinance  pat aed  May  16,  1808,  appr«>priating  $05,000  for 
the  purct>aae  of  tha  aewer  syatem  of  the  Cripple  Creek  S'W 
crage  Co.  Under  thia  dedalon  the  company  is  commanded 
to  return  the  warranta  iasned  In  payment  for  the  system, 
and  ttie  city  is  to  make  out  a  deed  conreyiDg  the  works  back 
to  the  company.  The  ground  for  the  decition  waa  that  the 
iaane  of  the  warrants  would  cause  an  exceaa  of  indebtedness 
beyond  the  debt  limit,  and  alao  that  cities  anch  as  Cripple 
Ciaek  have  no  right  under  their  charters  to  acquire  lawera 
aa  public  worka  nnleaa  they  buUd  them  themaelTca.  The 
plaintiffs  contended  alao,  it  ia  statad.  that  tha  aawrrage  ays- 
tcm  waa  worth  nearer  $15  000  than  tW.OOO. 

Cayahega  Caaaty,  Ohla.-Pbaartrfc  JU(faation.-A  com- 
Boafcation  haa  bara  received  from  tha  holders  of  |1B.'5.000 
booda  of  the  |32S.OOO  laaue  made  for  the  armory  in  Cleveland, 
calling  the  attention  of  the  County  Com mlaaionara  to  the  fact 
that  none  of  the  Intereat  had  been  paid  on  thaae  bonds  aod 
making  the  rtqoaot  that aomathing  be  dona.  The  law  nnder 
Wkloh  tbaoa  bands  ware  laauad  haa  beao  declared  illeKal  by 
tha  Btata  8a preoM  Court,  aa  aUtcd  in  the  Chkomclc  Feb. 
U.  18M,  aa  i  the  Commiaaioners  are  therefore  powerless  to 
act.  It  la  expected  that  tba  corporationa  owning  the  above 
bandH  will  rnmmanoa  suit  agaiost  th«  county  to  recover. 

Maine.-  l.fQitlatur*  Adjounu.—Th*  Lcclalatnra  of  this 
Mare  haa  adjooraaC 

n«Ta4a«— L«9<alaf«re.il<f/.Mnu.— Tba  Nevada  Legislature 
boa  adjoarasd. 

Naw  Jarsay.— Aoiufs  Authorigtd  ftgHoaae.— Houaabill  No. 
3M.  authorising  viUagaa  to  raaaw  aiatorad  or  maturing 
bonda.  haa  passed  that  body. 

N«w  Masla«i-AMi4«  AHtherimed  ttg  Lt0i$lalure.—k.  bill 

I  to  iaana  if 
I  of  tiOO. 


£1^6  bill  autboriziog  the  refunding  of  the  territorial  indebt- 
^neas  has  also  passed. 

iMerett  but  D^eated.—The  Legialatore  haa  tabled  indefi- 
nitely a  bill  to  reduce  the  legal  rate  of  intereat  to  10<. 

New  Vork  CItf— Town  <.f  Hempstead.— Bi/I  Relative  to 
Ore^ter  C'i(j/.— The  State  Senate  has  paaaed  the  Doughty 
Aaaembly  bill  transferring  that  portion  of  the  town  of 
Hempateiad  now  contained  in  the  Greater  New  York  to  the 
coanty  of  Nassau,  isenator  Stranabsn,  in  explaining  the 
pnrpoae  of  the  bill,  stated  that  when  the  conaslidation  was 
made  the  boundary  line  waa  defined  in  the  charttraa  the 
centre  of  an  inlet  at  Rookaway  Beach,  which  had  since 
charged  by  the  action  of  the  elements,  and  bad  been  moved  a 
mile  westward.  The  bill  was  intended  mainly  to  correct  this 
defect. 

Nortb  Carkllaa.— ££(ea«toa  in  Time  for  Exchange  of 
Bonds.— State  Treasurer  W.  H.  Worth  baa  given  notice  ax- 
tending  until  January  1, 1901,  the  privilege  of  exchanging  the 
old  (tet>t  of  this  Slate,  under  the  Act  of  the  Qdneral  Anem- 
biy  ratified  March  4,  1879,  aa  amonded  by  the  Act  ratified 
March  8,  1890. 

Bio  Grande  Conntr,  Cal.— (Warrant  Z4«(r<i(ton.— The  war- 
rant suit  of  E.  H.  Rollins  As  Sons  against  ihe  county  of  Bio 
Orande.  mention  of  which  waa  made  in  the  Cbbomiclb  Dec. 
11,  1897.  ia  still  before  the  courts.  We  are  now  adviasd  by 
C.  M.  Corlett,  County  Attorney,  that  the  case  haa  been  re- 
manded back  to  the  federal  Court  for  a  aaw  trial  in  August. 
Ur.  Corlett  says  that  the  County  Commiaaionera  are  aboat 
to  conaider  a  compromlae  by  jpayLag  iaoa  value  for  the  war- 
ranto, without  any  of  tba  back  iatareat. 

.Sacramento,  C*l.—P\indml  Dtbl  Oommimion  Ab^luhed.— 
Aaaembly  Bill  No.  nil,  recently  signed  by  the  Qovernor, 
abolishes  the  Funded  Debt  CommiasToo  of  this  city. 

W laeoaala.— BW/  Lxmilina  Sckoil  Loant  —The  Senate  has 
passed  a  bill  snthorlKing  Icmids  to  scb>.ol  districts  bv  the 
State  for  erecting  school  bnildinga  and  refunding  indebted- 
neaa, anch  loans  not  to  exceed  5f  of  the  average  asaeaaed  val- 
uation of  the  diatrict  for  three  years  preceding  the  applica- 
tion for  the  loan. 


Bond  Calls  and  Redemptions. 

Bethany.  M:—Bond  OaK.— Thia  city  has  o^ed  for  pay- 
ment Marcn  17,  1889,  0*  bonds  Noa.  1  to  80,  inclusive.  Se- 
curities are  in  denomination  of  |I,COO,  dated  March  28,  1894. 

Caa<  r-iiiint»  Hn  — n  .-.<  cik  —ThIa  county  haa  called  for 
payop  '5t  bonda,  dated  April  1,1849. 

tiond^  ft.OOO  and  are  numbered  from 

1  to  2^',  lOcUialVt). 

Claciauatl.  Ohio.— Bond  OiU*.— The  Sinking  Fand  Com- 
mlsaioaera  have  paanJ  raootatlaai  calling  for  payment  the 
foUowlag  bonds  - 


I  Jaaa  I.  MBI.  aaS  aMtadas  Jaaa  1.  t»a^  t 
Lisa*.    BoMa  «•  Daaibafad  Ak   oAftMi 


ua.asa 


•awaaSUaavaaaM  teM„kB>a«.aaSa«  Jnal.iasa.aDa  mataitaa 
jma '.  ii»~  saMsai  to  wall  aharJana  l.»fi^  BonSs  ara  naailiatad 
^_  JSJH  M^^SataF  aaa  aaaaa  JaM  I.  WMa. 
aAaa(MRS»aaS  lawThan  kM«*.  Nua  as  to  as.  laataal*a.  Salad  Jair  I. 
IM>.    iBtataattHllcMMJalr  I.  iroa. 
Sou  1%  W»tw..<>a  ton  kail  nuiMI,.  Na«.  til  to  tl»,  lae  Mlra,  Salad  rat.  I. 
iMa.    inuraai  »tll  omm  Aas.  I.  liwa. 

Colaabaa,  Ohio.-  Bond  VaU  — Th4 1.  niieea  of  the  einking 
(nnd,  Martin  A.  Oamunder,  Clerk,  have  called  (ur  pMmeot 
on  April  1,  IHM.at  which  time  all  lbl«;  est  will  c«as«,  $18,800 
street  ImproTtmant  bonds. 

Cooper  CoBBty  (Ma.).  Pilvt  tirote  lad  Clear  Creek 
TT~inhipa  fnl  Coi'.— Tliis  oonnty  haa  oalirU  for  pay- 
ment Apnl  1,  IbM,  tha  lollowing  towiu>bip  bonda  : 


PUatawvaTiiaaiMs  H 


aatad  Jan.  I.  isso.  Itu*.  las  to  ISl,  tnelo^Ta, 


OayCrfJi  TowMhtp  *t  booSi.  Salad  pan.  I,  IMO,  No*.  ttS  to  tn.  InehislTs. 

DtBTtr,  r«l.— 0oNrf  Coii.- Paul  J.  Houra,  Oity  Treaaorer, 
has  callea  for  poarasat  April  10, 1890,  the  following  bonda : 


No.  I,  tM>aa>  Nna.  ITS  to  K  S,  both  laaloalTa. 
No.  I,  iMjnSa  Noa  ITS  to  tiR,  boib  InoliialTa. 
So.  I,  bond  Ko.  17. 
MM.  No. «.  boDtft  No*.  ISO  to  US.  botb  In- 


aa  Avaaaa  Saattarr  Sawar  Oil 
y\t< »ntih  PaTlaa  IMac  No.  1.  iKjoda  II 
Btoadwar  f»^'      —  •    - 
iU«rPa<rt' 


No.  I.  aooSa  Noa.  IS  and  IT. 
.  II  aad  IX. 
Noa. »  ma,  kusa  laalaalra. 

~      ~       WananuNoa.  lis  lo  Itl.  both 

,  Hat.  No.  1.  aoDda  No*.  I  to  t.  botb  tooloalra. 

>o.  I.  booasNaa.  I  aad   . 

lasif  |>  B>raat  Pairlna  IHM.  .No.  t,  bonda  Koa.  KM  to  II 


"iSs^^^sseeseeni. 


Nl    . 
Lan 


both  iDctDdTO. 

I.  bond*  No*,  lot  to  U7.  b'iib  inelatlTC. 


Cuut  riaea  PaTlaa  DIM- bo 
Coliax  Avenaa  ParlDc  ubt. 


I  PavtncUlx.  >') 

I  P8*la«  l>l»'.  No.  *.  bond*  Noa.  IM  to  iTO.  botb  Inclailrr. 


__  No.  71. 

Nn.  I,  bonda  lfoa.T  to  IS,  bvM  tnelailTa. 

Upon  requaat  from  the  holders  of  any  of  the  above  bonds 
ten  dsys  before  the  expiration  of  this  call,  the  Treasurer 
will  strange  (or  their  payment  at  the  Mercantile  Trust  Co., 
Ne  r  York  City,  but  not  otherwise. 

Uollad  CoBBty,  Texas.— Bonds  Redeemed.  —  The  State 
Treasurer  has  canceled  $04,000  court-house  bonds  of  thia 
county. 

Iowa.— H'arra>.(  Ctil/.— State  Treasurer  John  Harriott  haa 
called  for  payment  April  90,  1899,  all  outatanding  warranta, 
amoootlng  to  about  $400,000. 

JarkaoB  Coanty  (X".),  Tan  Bnren  Township.— Bond  Co//. 
—Intereat  ceased  on  March  4,  lM9t),  on  tbe  i%  tMods  Noa.  '48 
to  24.  tnelnsive,  each  for  $1,000,  Bonds  bear  date  Jan.  4, 1898. 

Kaax  Caaaty,  Mo.— Bond  CoV/.— I aterast  ceased  on  March 
15, 1699,  oa  K  bonds  Nos.  900  to  289,  inolaaire,  each  for  $500. 
Bonds  boar  data  Sapt  16, 1094. 
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LewU  County.  Lt  Belle  Township,  Mo--^""^.  ^'^''iT 
Harry  B.  Smith.  Clerk  of  Conntv  Court  has  called  for  pay- 
Sent  L.  Belle  Towoship  bonds  ^ob  32  38  27  and  28  weaed 
Sept.  26,  1831.  Bonds  will  be  paid  at  the  Bank  of  Com- 
merce, now  the  National  Bank  of  Commerce,  St.  Louis. 

Lincoln  Connty,  Mo.-Bond  Call.— This  county  called  for 
payment  Fer"  [^99,  $500  W  bonds  Nos.  126  to325,  mclus- 

SeaK  W?*h.-m.%a»t  CaU.-A.  H.  Foote,  City  Treae- 
arer,  has  called  for  payment  the  following  warrants  : 

»l..  Ordln«nce  f'o-'^%,'^y.ff^i„??Ll%r^l''o?}SilinleSo.  6070,  warrant  No. 

A^»?Hi  '^''''°\"'"»I:.°\^  i«7^  U08  »M*  TsTlor  Avenuo,  Ordinance  No. 
S&'^SS'Strs.'Srbeibfr'o  8?;er0^in.n'?i°N0  4>;^  warrant  No.  9«*  ; 
UathKuHMntii  Stwt,  Ordinance  No.  1278.  warrant  No.  881. 

South  Oranire.  N,  J.— Bond  Call.-'T.  G.  Conway,  Village 
Trewnl^rVhts'^cilled  for  payment  April  1,  1899  at  the  ifa- 
tional  Park  Bank,  New  York  City,  water  bonds  Nos.  4,  7,  Id, 

"vaiderbni^h  Connty.  l'^^--Bond  CM. -The  County 
Commissioners  have  called  for  payment  May  1,  1899,  at  the 
Farmers'  Loan  &  Trust  Company,  New  York  City,  one  hun- 
dred 11,000  f)%  bonds,  dated  May  1,  1889. 

Warren  Connty,  Miss.— BoJtd«  Bedeemed.—The  county 
has  redeemed  |10,000  Baldwin's  Ftrry  bridge  bonds  issued 
April  1„  1893.    Securities  are  in  denomination  of  $500. 

Washington.— H^arrant  CaH.-State  Treasurer  C.  W. 
Young  has  called  for  payment  general  fund  warrants  Nos. 
80,040  to  31,200,  inclusive.    Amount  of  call,  $76,855, 

Wood  County,  Texas.— Bonds  JBedeemed.— Bridge  bonds 
to  the  amount  of  $1,000  have  been  redeemed. 


Lamprecht  HroB.  Co.,  Clere 108'*1 

Benwell  Si,  Everitu  New  Tork..  106-31 

Brldgeton  National  Bank 106-li25 

S.  A.  Kean.ChlcSKi 105-00 

Walter  Slanton  A  Co..  N.  Y 103-125 

L.  W.  Morrison.  New  York 102-«8 

W.  J.  Hayes  *  Sons.  Phlla 102-38 

Seasongood  &  Mayer,  CinclD....10r05 


Interest 
ma- 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— BoTid  Sofe.— On  March  18,  1899,  $34,100  of 
the  $49,100  bonds  for  which  proposals  were  asked  were 
awarded  as  follows  : 

tarn  6%  refonding  bonds  at  114-689  and  tS.OOO  Maiden  Lane  Alley  bonds  at 
10:vl66  to  Kogers  *  Son,  Chacrln  Falls.  o     k  ir     _   . 

t5.600  CroebT  Street.  ImproTement  bonds  to  tbe  Dollar  Savings  Bank,  Youngs- 
town,  at  105-Sa6. 

For  full  description  of  these  issues  see  Chbonici.e  Feb.  18, 
1S99,  p.  342. 

Albany,  N.  Y.— Bonds  Proposed.— The  State  Senate  has 
under  consideration  the  issuance  of  $30,000  bonds  to  con- 
tinue work  on  Beaver  Park. 

Allen  County,  Kj.—Bond  SaZe.— This  connty  recently  sold 
$175,000  A%  20year  refunding  bonds  to  John  J.  McHenry  at 
par,  according  to  reports. 

Atchison  Connty,  Kan.— Bond  SaZe.— On  March  15, 1899, 
the  $331,000  refunding  bonds  were  awarded  to  Mason,  Lewis 
&  Co. ,  Chicago,  at  par  and  other  considerations  for  4  per 
cents.    Following  bids  were  received  : 

Fnr  i-iO%  Btmita—                  Prtmium.\     Fori'4%  Bondl—  Premium 

Atchison  SaTtnm  Bank Par         Farson,  Leaob  &Co.,  Chicaso...  Par 

F-.r4h^%  B-'tuU—  1  Eads  Brokerage  Co..  St.  Louis...  Par 

B.  H.  Rollins  S  fions,  Bo8ton..$6,775  00  |      Fur  M  Itimat— 

Little  *  Hayes.  8t.  Louis. 2,».tS  33  I  W.  J.  Hayes  &  Sons,  Cleveland.. »4,855 

8.  A.  Kean.CbloaKo  2,illo  00  i  Lampreclit  Bros.  Co.,  Cleveland.  Par 

Spltaer  «  Co..  Toledo )!6000| 

B3nd8  mature  July  1,  1929,  subject  to  call  after  July  1, 
1914.  For  further  description  of  bonds  see  Chkosicle 
March  4,  1899,  p.  439. 

Attleboro,  Mass.— Bonds  Voted. — Attherecent  town  meet- 
ing, in  addition  to  the  $15,000  pump  bonds  which  were  then 
voted,  $30,000  30-year  water  bonds  were  authorized. 

Auburn,  Ind.— Bonds  Proposed. — This  place  is  considering 
the  issuance  of  about  $30,000  sewer  bonds. 

Baraboo,  Wis.- Bojid  Election. — Pursuant  to  a  resolution 
adopted  by  the  Common  Council  on  March  9,  1899,  an  elec- 
tion will  be  held  on  April  18,  1899,  to  vote  on  the  question  of 
iMuiog  $30,000  high-school  bonds. 

Belleronte,  Pa.— Bond  Sale.— The  Borough  Council 
has  accepted  an  offer  made  by  a  New  York  firm  to  refund 
the  $100,000  ii  bonds,  now  subject  to  call,  with  a  like 
amount  of  3}4'i  bonds. 

Bellevne  (Ohio)  School  District.— Boitdftecf  ton.— At  the 
spring  election  the  question  of  issuing  $40,000  school-build- 
ing bonds  will  be  voted  upon. 

Binghamton,  N.  Y. — Temporary  Loan. — This  city  has  ne- 
gotiated a  six-months'  loan  of  $10,679  78  with  the  Bingham 
ton  Savings  Buik  at  4-25^  Interest.    This  money  U  to  pay 
the  bidance  of  contract  price  for  brick  pavement  laid  last 
year. 

Boone  Connty,  Iowa.— Bonds  Authorized.— The  Board  of 
Supenriaors  has  authorized  the  issuance  of  the  $10,000  6^  jail 
bonds  which  were  voted  at  the  November  election.  Securi- 
ties are  in  denomination  of  $1,000,  dated  April  1,  1899. 
Interest  will  be  payable  April  1  and  Octobar  1  at  the  County 
Treasurer's  office  and  the  principal  will  mature  April  1, 1904. 

Brainerd,  Minn.  —  Certt^cates  Authorized. — 'The  City 
Council  has  authorized  the  issuance  of  $4,500  6^  certificates 
of  indebtedness  to  rebuild  a  bridge  destroyed  by  storm  last 
year.  Securities  are  in  denomination  of  $500  date  1  March  6, 
1899.  Interest  will  be  payable  annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  $500  each  six  months 
from  June  24,  1900,  to  June  24,  1904. 

Bridgeton,  N.  J.- Bond  Sole.— On  March  21,  1899,  tbe 
{15,000  i%  school  bonds  were  awarded  to  the  Cumberland 
Trust  Co.,  Bridgeton,  at  108-38.    Following  are  the  bids  : 


Cumberland  Tr.  Co..  BridKeton.lf8-.J8 
New  Brunswick  Savlnas  Bank..lO(  50 

Ida  V.  Combs  (for  t2.r.001 ip7;50 

Salliir  A  Stevenson.  I'liHa.  •-I'J.i? 
Dick  Bros  X  Co..  Plilladelphla  .106  61 
Bdw.  C.  Jones  *  Co.,  Pblla. . .  .  .106  w 
B.  H.  Gay  &  Co..  Philadelphia.. 106-52 
K.  H.  Eolllns  *  Sons  Boston  ..10«-O37 
N .  W.  Harris  A  Co..  New  York.  .lOB-68    . 

Bonds  mature  $3,000'  yearly  on  April  1  from  1914  to  1918, 
inclusive.  For  further  description  of  bonds  see  Cheoniclk 
March  4,  1899,  p.  440.  .  ,       -„  ^,  -     ., 

Butfalo.  N.  Y.—Bond  0/erinff.— Proposals  will  be  received 
until  12  M.  April  3,  1899,  by  Erastus  C.  Knight,  City  Comp- 
troller, for  the  following  bonds : 

Ilf  703  46  8W»  registered  grade-crossing  bonds,  dated  March  1, 1899.    Inl< 
nr./oa  *o  «"■  rei^»'^'"    p  March  1  ano  September  i  and  the  principal  will 

wre  Ma^h  1  1  "p.    Seourltlea  ire  authorized  by  Section  IB,  Chap 

ter  345,  Laws  of  188S. 
100,000  00  8!  -'  

100  000  00  3«|?egl8ter(?d°roTunVTiiiir"ater~b<7nd;;  dated  April  20,  IMH.    Interest 
lu«,ouu  w  ojt»  regio^B  April  31)  and  October  21  and  the  principal  will  ma- 

ture $6,wO  vearly  on  April  ^6  from  1900  to  1919  inclusive.  Bonds 
ir..  aiithorlicd  by  Section  7  of  the  General  Municipal  Law  of  New 
York  as  araliided  by  Chapter  5»,  Laws  of  18i(7.  These  bonds  are 
exempt  from  taxation. 

Interest  on  the  above  bonds  will  be  payable  at  the  office  of 
the  City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City  Separate  proposals  must  be  made  for  the  whole 
or  part  of  each  issue.  A  certified  check  for  2^  of  the  amount 
of  bonds  bid  for,  payable  to  the  City  Comptroller  without 
conditions,  must  accompany  proposals.  x,  oo    laoa 

Camden,  N.  J.— Bonds  Authorized.— Oa  March  22,  1899, 
the  City  Council  authorized  the  issuance  of  $50,000  4^20- 
vear  piving  bonds. 

Canon  City,  Fremont  County,  Col.— iVo  Election  to  be 
Held  —According  to  newspaper  reports  an  election  was  to 
be  held  in  this  city  in  the  near  future  for  the  purpose  of 
voting  on  the  question  of  issuing  $40,000  refunding  bonds. 
Upon  inquiry  we  learn  from  the  City  Treasurer  that  there 
will  be  no  new  bonds  issued  for  at  least  two  years. 

Canonsburg,  Pa.— Bonds  iVoposed.— The  question  of  is- 
suing bonds  for  a  water-works  system  is  being  agitated.  We 
are  advised  that  nothing  definite  has  been  done  as  yet  in  the 
matter,  and  that  bonds  will  not  be  issued  for  some  time. 

Cape  May,  N.  J.— Bond  Sale.— On  March  20,  1899.  the 
$13  000  H  refunding  bands  were  awarded  to  Edward  C.  Jones 
&  Co.,  N.  Y.,  at  111-27.    Following  are  the  bids  : 

Kdw.  C.  Jones  &  Co..  N.  Y.  ....Iir27     |  Charlotte  Bridenthae,  Cape  May 

S"h 'cCrlh  "fiap^MT/a  '/.IW^^^^^^      M?  ^bbie  Dutii,,  MerchantVllie.m-OO 
Wlitbf  sSn  *^Co"^.  Y.:.:i06-50     I  Clinton  H.  Hand, Cold  Spring.  ..105-00 

Principal  will  mature  April  1,  1924.  For  further  descrip- 
tion of  bonds  see  last  week's  Chronicle,  p.  537. 

Catskill,  N.  \.— Bonds  Authorized  by  House.— The  House 
of  the  State  Legislature  at  Albany  has  passed  a  bill  provid- 
ing for  tbe  issuance  of  bonds  for  a  village  hall. 

Cattaraugus  County,  N.  Y.-Bond  O/eringr^ Proposals 
will  be  received  until  13  m.  March  27,  1899,  by  William  Ely, 
County  Treasurer,  Franklinville,  for  $'50,000  4%  refunding 
bonds.  Securities  will  be  issued  in  denomination  of  $500  and 
upwards  to  suit  purchasers.  Interest  will  be  payable  annu- 
ally, and  the  principal  will  mature  $10,000  yearly  on  March 
1  from  1900  to  1904,  inclusive, 

Clinton,  Mass.— Bonds  Proposed. —A  committee  has  been 
appointed  to  consider  the  question  of  issuing  bond^for  anew 
school  house,  and  we  are  advised  will  report  at  an  ad- 
journed meeting  of  the  Council  to  be  held  April  1,  1899. 

Clio  S.C.— Bond  O/ermg.-Proposals  will  be  received  at 
any  time  by  E.  Sternberger  for  §3,000  7%  10-20-year  (optional) 
gold  refunding  bonds,  issued  in  denomination  of  $200. 

Cocke  County,  Tenn.— Bonds  Authorized  by  Legislature.— 
The  Legislature  has  granted  to  this  county  the  necessary 
authority  to  issue  bonds  to  pay  its  indebtedness.         „„,„„„ 

Colorado  Springs,  Col.-Bond  Sale.— Oa  March  20, 1899 
the  $50,000  4%  10  15  year  (optional)  water-works  bonds  and 
$85,000  4^  15  30-year  (optional)  refunding  bonds  were  awarded 
to  the  Lamprecht  Bros.  Co.,  Cleveland,  at  105'565.  For  de- 
scription of  bonds  see  Chbonicle  March  11,  1899,  p.  488. 

Davidson,  Mecklenburg  County,  N.  C— Bond  Election.- 
An  election  will  be  held  early  in  May  to  vote  on  the  question 
of  issuing  the  street  and  water- works  bonds  authorized  by 
the  last  Legislature.  .        ,    .  ■ 

Defiance,  Ohio.— Bond  Election.— At  the  coming  election 
the  city  will  vote  upon  the  question  of  issuing  $35,000  i% 
bonds  for  a  municipal  electric-light  plant.  If  the  propou- 
tion  carries  the  bonds  will  probably  run  15  years  from  1900 
and  the  interest  will  be  payable  at  Defiance.  _ 

Denver,  Col.— Bonds  Proposed.— This  city  is  seeking  Leg- 
islative action  on  the  question  of  issuing  bonds  for  the  con- 
struction of  a  library  building  and  auditorium. 

Dixon  «  ounty  School  District  No.  1,  Ponca,  Neb.— Bond 
Saie.— On  March  15,  1899,  the  $13,000  6%  school  bonds  were 
awarded  to  C.  H.  ImhofE,  Lincoln,  at  103  75.  Following  are 
the  bids  : 

C.  H.  ImhOll.  Lincoln $12,460  00 

Minn.  L'n  *  Tr.  Co.,Mlnn'll8.  13,«60  00 

K.  K.  Ualrtead 12,4«6  OO 

First  Nat.  B'k,  Barne8Vllle,0.  12.se5  00 
Geo.  M.  Brlnkerhofl 12,25160 

Principal  will  mature  $1,000  yearly  on  January  1  from  1907 
to  1918,  inclusive,  all  bonds  being  subject  to  call  after  Jan. 
1,  1904.  For  further  description  see  Chronicle  Feb.  33, 
1899,  p  390.  ,       ^      .  X 

Dysart  (Iowa)  School  District.— Bonds  De/eoted.— At  a 
recent  election  the  proposition  (to  issue  $2,500  school  bonds 
\  was  defeated. 


8.  A.  Keene.  Chicago 112,12101 

Denlson,  Prior  »  Co.  Cleve. .  1|,U80  00 
W.  J.  Hayes  *  Sons,  Cleve,..  12.0;»»0 
Geo.  U.  Rogers 12,0o2  OO 
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Ererett,  Mms*.— Bond  ScUe— On  March  1".  1S99,  the  $->5.000 
4%  Mwer  bonda  were  swarded  to  E.  H.  Qay  A  Co.,  Boston, 
MtUO-OS.    FoUowias  are  the  bids : 


■■  II  nij  >  Oi  ■  Wmkm iis-rs   imadnt.  ll<n«U*OiL.Bo*taD..ll«-or 

AiUbu  a  OS- B«#<a. lU-SS     Buk*  Bfo*.  *  0>.  BoMoa lll'l 

■.  II  ijJllM  *  aoM.  BiM(aa...lU-0»7  ,  a«VT  S>  OofT LU-00 

».  W.  BanS  a  Co.  Do  Tuck. .  1U-«1»  I 

Boada  arc  dated  March  1. 189B,  and  matwe  March  1,  1939. 

Fastoria  (Ohio)  School  mttrleU—Bond  Eltetion.— At  the 
geamal  •lection  to  te  beld  Apiil  8, 1899,  thia  district  will 
TOte  upon  the  qoeation  of  iaraing  (23,000  school  ballding 
boods.  !:eciirit>tt,  if  iasofd,  will  bear  intenst  cot  to  exceed 
i}0,  psyable  itml-an&nallT,  and  the  principal  will  mature 
$iMO  March  1  and  Sept.  1,  from  1905  to  1909,  Incloiire. 

Fmitoa,  Ha.— BoNd  Qfcmiff.— Proposals  will  be  reoeived 
until  AprU  10,  IMO.  bj  Q.  F.  Ysnoey.  City  Clerk,  far  the 
$10,000  H  S-SO-year  (optional)  city-hail  and  electric-light 
bonds  which  were  recently  TOted. 

flarleld,  Wkitnaa  Coaaty,  Wash.— Bond  Of eTing.— Pro- 
poaala  will  be  receired  at  any  time  fcr  the  $10,000  (not  |100,- 
000,  as  prerionaly  reported,)  6t  gold  bonds  issued  for  the 
purpose  of  redeeming  outstanding  warrants.  Securities  will 
be  In  denomination  of  91,000.  Bonds  will  matateJulyl, 
1919,  subject  to  call  after  July  1,  1914.  H.  D.  Irwin  is  the 
City  Treasurer. 

Cfoldea,  Jeffhnaa  Caaaty.  Col.— Bond*  F«(«d.— On  Feb. 
as.  1890,  tne  oitiseas  Totad  to  Issna  #40.000  if  13  SO-}  ear  (op- 
tional) raf undine  watar  boada  aad  $43,000  H  10- 15- year 
optional  hoods  for  tha  improraaMBt  of  the  water  works  *ys- 
tem.  lataioat  will  b*  payahla  semi  annually  in  New  York 
City  or  in  Ooldso.    DaU  ol  salo  not  yet  determined. 

Ureea  Bay.  Wis.— Bead  O/mnf;.— Proposab  will  be  re- 
oaiTcd  until  4jp.  m.  March  37.  it)99,  by  W.  L.  Kerr,  City 
Clsrfc,  for  16,300  4t  rsfuBdisK  bonds  and  llSiOOO  4s  school 
bonds.  Seeorltits  are  la  dsnomiastioa  of  $M),  daud  Jan. 
1. 18M.  Interest  wUi  ha  p«yafala  January  1  and  Jnly  I  at 
any  national  bank  desicnalad  by  piuchaser.  Tha  lefund- 
ina  bonds  mature  |S00  yearly  on  January  1  from  1900  to 
Vni,  iBcJualTe.  The  school  bonds  mature  91,000  yearly  on 
JaaaaiT  1  from  1900  to  19U,lnclastTe.  Bidderssre  required 
to  satisfy  theoisoWts  aa  to  tha  legality  of  the  bonda  before 
Mddlac*  A  cwtUad  ebsok  for  ^0,  payable  to  the  City 
Treasurer,  must  accompany  proposals. 

tireea  Lake  Caaaty  (P.  U.  Uarlford),  Wis.— Boad  Cl/«r- 
<a0.— Proposals  will  t>e  receired  until  lU  a.  M.  April  7,  1<:*99, 
by  Oeorge  N.  Clark,  County  Treasurer,  for  |W.000  4%  eourt- 
boosa  sol  jnil  bonds.  Securities  are  in  danomlaation  of 
|B00.  dn-  1,1899.    Inureat  will  be  payable  annually 

at  Uie  Ireaanxer'a   cfBce.     Principal  will    mature 

&000  yeaiiy  on  AprU  1  from  19U1  to  1903,  inoloalre.  ▲  cer- 
ad  check  or  a  oertiftcata  of  deposit  u(on  aama  bank  in 
Orcca  Lake  County  for  |S00.  payable  to  the  County  Ttaas- 
nrtr,  moat  sccompany  prupoaais. 

ttraaapori,  M.  Y.~Bvnai  VotmL-  On  March  91. 1890,  the 
eitiseas  of  this  place  Totsd  to  issue  $22,000  bonds  for  the  pux^ 
ohasa  of  the  Oreonport  Watar  Company's  plant  and  $3,000 
bonda  for  the  ooroiiasa  of  the  Ureenport  Electric  Liatht  A 
Power  Company's  plant. 

araaBTllle.  Pa.-Btmda  Propoami.-A.  J.  QUlaspia,  Bor- 
«acb  Secretary,  writea  ua  that  tha  borough  oontamplatea  the 
Msoaaoa  of  pating  bonds  within  a  abort  tlaaa,  but  that  no 
aetioa  haa  as  yet  been  taken  in  the  matter 

ttaUria,  Lagan  Caaaty,  Okia Bond  SUetloH.—Xt  the 

alaolion  to  ba  held  AptU  4,  1809,  the  qnastioa  of  Iwoing 
$43,000  H  10  lO-ysar  sewer  bonds  will  oe  submitted  to  the 
taZ'payaia. 

Uamaiaataa(N.  J.)  Schoal  District.- Boada  Vofed— At  a 
recent  meatlng  of  tha  school  dUuict  the  'Tnni-t  of  $13,000 
ref  uadlag  bonds  was  aathorixsd. 

HanlbH  (lana.)  Waaklagton  tiakMl  Dutriet.-Boadj 
Autlurutd  6ir  BuuM.-  The  Honsa  baa  passed  tha  bdl  author- 
ising the  tssoaaca  of  •M.OM  bonda. 

Hanstaa,  Texas.— Brad  CtfaWa^.— At  19  m.  April  4. 1800, 
tba  Flsaaoe  Committee  of  thia  city  will  sell  $100,000  H  par- 
ingrad  sewer  bonda.  Seeoritlea  are  in  denomination  of 
$1,000,  dated  Jan.  S.  1800.  Intarsat  wUl  be  payable  January 
I  and  July  1  at  the  Ualen  Trust  Co.,  New  York  City.  Prin- 
c^al  will  mature  Jan.  1,  1989.  Par  and  a  premium  of  $10,000 
anst  bo  offered  or  the  bid  will  not  be  conridered.  A  check 
for  $i,(H  0.  duly  certified  by  a  Houston  bank,  must  accompany 
aaeb  b4d.  which  most  be  TerbaL  Sealed  or  written  bids  will 
■at  ba  oonatdared. 

JadkMB.  aiaa.— Bond*  Bc-airarded.-We  are  adrissd  that 
tta  $M.0O0  iii%  bridge  and  school  bonds  awarded  to  F.  R. 
Fulton  ft  Co.,  Chicago,  on  January  8, 1899,  were  refused  by 
that  firm  on  the  ground  that  the  city  cannot  la^Uly  issue 
bridge  bonds  The  bonds  hare  since  been  re-awarded  to  a 
local  inveaior. 

iabasoB  City.  Teaa.— Boada  Autkori*«d  bg  UguUtlure.— 
Pablio  building  bonds  to  tha  amoost  of  $1U.U<J0  bare  been 
anthorixed  br  the  Leeialatnia. 

Jahasaa  Caaaty,  lawa.-.-«<mdBa(a.— On  March  15,  1899, 
tbia  county  sold  tha  $IUU,000  9i{i  ooort-hooaa  and  Jail  bonds 
which  we  reported  some  time  since  they  had  under  consider 
atipnto  Danison,  PrlorftCo.,CleTeland,  at  100-99.  Other 
Mddsn  were :  First  National  Bank,  Chicago:  N.  W.  Harrla 
*0^,  OMcsgo;  The  Lamprecht  Bros.  Co.,  Clereland:  Mer 
Rants'  Loan  A  Trust  Co  .Chicago;  Johnson  County Sarlnga 
Bank  Iowa  City,  and  Mason,  Lewis  ft  Co..  Chicago.  Bonds 
!rUi  W  date  of  April  1, 1800:  tateraet  will  be  payable  at 
tba  rmt  National  Bank,  Chl«»go.    Principal  wUI  mature  as 


follows :  $40,000  April  1,  1904;  $10,000  April  1,  1905;  $10,000 
April  1,  ltM.6:  $10,000  AprU  1.  1007;  $15,000  April  1,  1908; 
$15,100  April  1.  1909. 

Joaeshoro,  'Teaa.— Bonds  iVvpoaad.— This  place  will  issue 
$10,000  electric  light  bonds,  prorided  the  bill  recently  intro- 
duced in  the  Legislatare  becomea  a  law. 

JapllB,  Mo.— Bond  Sato— On  March  18,  1899,  the  $30,000 
5<  electric  light  plant  bonds  were  awarded  to  the  First 
National  Bank  of  Joplin,  at  par,  for  bonds  subject  to  call  at 
anytime.  Other  bids  received  based  on  5-20-year  (optioaal) 
bonda  were  aa  follows: 

W.i.IisjMa8aa«,Cto*a...tas,<MtOO|TrawbiMs^    MaeOoiuKI    S 

aCo.,^Ctn  ..  Sl.hi8  7t  —~r....    .r^'^ri — 


PTtoraCa.,a^^!  SMMDO 


I  R.KI«JI>olta  aOo.  <  (lor  4H>*.  «II,STS  00 

I  ({tot  it  ).  ao.onoo 

The  following  bids  were  reoeiTed  too  late  to  be  considered: 
S.  Kubn  ft  boDs,  Cincinnati,  $31,850,  and  The  Lamprecht 
Broa.  Co..  Oeveland,  $31,817.  For  description  of  bonds  see 
Chrobiclz  March  11,  1890,  p.  489. 

Kaae  (  N.  U.)  ikhool  District  (  P.  0.  Lakota).— Bond  Offer- 
ing.—PrapoNM  will  be  received  until  12  M.  April  1,  11:99,  for 
$8,500  H  bonds  for  building  and  furnishing  a  school  bouse  in 
this  district.  Securities  will  be  in  denomination  of  $M)0, 
dated  about  April  13,  1890;  interest  will  tie  payable  semi- 
annually and  the  principal  will  mature  in  1919,  A.  E.  Sheets 
is  Clerk  of  th«  district. 

Esasss.— Bond  Bill  Defeated.-  In  the  CnROKicLB  March 
4,  lb99.  we  ttated  that  a  bill  had  passed  the  House  anthor- 
isinft  the  issuance  and  sale  of  bonds  to  the  Commiaaioners  of 
the  Permanent  School  Fund  for  the  purpose  of  paying  $77^ 
000  Quantrell-raid  bonds.  This  bill,  we  are  now  aaVisea, 
was  defeated  in  the  State  Senate. 

EeatoB  DbIob  School  District,  Hardin  Coanty,  Ohio.— 
Bond  Qf(rM0.— PropoaaU  will  be  received  until  12  m.  April 
14, 1800,  by  the  Board  of  Education  at  the  office  of  Melvos  O. 
Fnmejr,  Clerk,  for  410,0u0  tif  school  bonds.  Securities  wiU 
be  In  deBomiostion  of  $5^0.  dated  April  1,  1890;  interest  will 
be  payable  April  1  and  October  1  at  the  ol&ce  of  the  DisMot 
Trsasorer.  Principal  will  mature  U,000  Oct.  1, 1910,  and 
$31,000  Oct  1, 1917.  Five  hundred  dollars  in  cash  must  be 
dspoaitad  with  each  bid.  Bonds  are  issued  under  suthority 
of  ssetJons  8901,  8902  snd  8908.  Revised  Statutes  of  Ohio. 

Kbox  Caaaty,  Teaa- Boads  .Aaf '.oriaed  by  Boute.—The 
House  has  passed  the  bill  authorising  the  iss^hnce  of  $100.- 
000  refunding  bonds. 

EaoxTllle,  Teaa.— Boads  Authorized  by  LtgUlature.—Tbt 
bill  authorizing  the  issuance  of  $30,010  hospital  bonds  hss 
pssscd  the  State  Legislature. 

La  Fayette.  Ala.— Bond  O/er (so. -Proposals  will  be  re- 
ceived at  any  time  by  J.  C.  Uriffio,  Town  Treasurer,  for 
$8,000  iff  bonds  for  an  electric  light  plant  and  other  im- 

Siovementa.  Securities  ate  in  denomination  of  $1,000,  dated 
(ay  1, 1800.  Interest  will  be  payable  aannally  at  the  Bank 
of  La  Fayette*  Prlndiial  will  mature  $1,000  yearly,  begin- 
ning Jan.  1.1901.  We  are  advised  that  the  bonds  wiU  be 
sold  within  two  weeks. 

Lake  Coanty.  T«BB.-Bond«  iVopoaeil.-A  bill  has  bean 
introdooed  in  tne  State  Legislature  providing  for  the  issuaooa 
of  $100,000  levee  bonds. 

Lake  Lladea.  Mich.— Aonds  i^cafed.- At  an  election  held 
In  this  city  March  13,  1809,  the  proposiUon  to  issue  $30,000 
sewer  bonds  was  defeated. 

LexlagtoB,  Teaa.— Bonda  iV(M>oaad.—The  Legislature  haa 
under  conddt  ration  a  bill  permitting  the  lasuance  of  bonds 
fur  rchool  purpose*. 

LogsB  taaaty  (P.  0.  Belleroatelne),  Ohio.— Bond  Offer- 
ing. Pimosals  wtll  be  received  notil  2  i>.  m.  April  7,  1899. 
by  C.  D.  Osmpbell.  County  Auditor,  for  $10,000  4i  county 
bridge  bonds  and  $20,000  4f  county  ditch  bonda.  Secnritiea 
will  be  in  denomination  of  $300,  dated  April  I,  1890;  interest 
will  be  paysble  semi  annually  at  the  County  Treasurer's 
office.  The  bridge  bonds  will  mature  Jan.  1,  1903,  and  the 
ditch  bonda  will  mature  $2,500  January  1  and  $2,300  July  1 
in  the  years  1900, 1901. 1902  and  1908.  Bonds  are  Issued  pur- 
suant to  secUoos  4479,  4481  and  4483,  Rerised  Stetutes  of 
Ohio,  and  the  laws  amendatory  and  supplementary  thereto. 
Each  bidder  will  be  required  to  deposit  ^50  cash  with  the 
County  Treasurer  and  satiafyhimselt  as  to  the  legality  of  the 
iasoe  before  fiJiog  his  bid.  The  official  circular  sUtes  that 
this  county  hss  never  defaulted  in  psyment  of  principal  or 
interest. 

Lnscrae  Coaaty  ( Ps.)  CeBtrsI  Poor  DlstrlcL- Bond  Sale. 
-On  March  22,  IbdO,  the  $:iOO,000  S^S  gold  building   bonds 
were  awarded  to  The  Lamprecht  Bros. 
102-811.    Following  are  the  bids  : 


Co.,  Cleveland,  at 


R.  KInbolta  a  Co..  Pblla. lOVSi 

K<lw.  0.  JoDm  a  Co_  Phil* lOO-SS 

MaMn.  L«wl.  aou.,  Boalon lOO-ISS 


Laaprarht  Bra*.  Co..  C1«t« lOTSII 

UMk  Bm.  a  Co..  PkllaoHi  hl»  .101-7* 

MSkmi.  Prior  a  Co..  CI«T« WJ-SS 

B.B.Oaraio..  M«<r  Yolk  ..  .I«|-a6 

Bi  nda  mature  $10,000  yearly  on  April  1  from  1908  to  1088, 
inclusive.  For  further  description  of  bonds  see  Chromicls 
March  11,  1899,  p.  4t<9. 

LyoB  foBBty,  Kaa.— Bond  Sale.— Thi»  county  recently 
lold  $187,000  4>4$  10  20-  yesr  (optional)  bonds  and  $25,i<00  tf 
•V2C-year  (optional)  bonds  issued  for  the  purpose  of  refund- 
ing outstanding  teourities.  The  new  bonds  will  be  dated 
July  1,  1890,  and  were  awarded  to  Spitcer  ft  Co.,  Toledo,  at 
1 01  ■488. 

Madison,  Wis.— B<rf«.-The  following  are  the  bids  received 
on  Match  14,  1899.  for  the  $40,<K'0  newer  bunds  which  were 
awarded,  as  stated  iaat  week,  to  Duke  M.  Karson,  Chlcaco. 
at  108'18  for  a  8H<  bond  :  ^ 
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For  a  3H$  Bonil. 

W.H«?irifao°Chi<»«o.  «0,«)«00l  DenlK>n.Pi1or*Co..Cleve..  40.10000 
WbraiiBond. 


Duke  M.  PuioD,  Chlewio... 
State  Bmnk^hlOMO  „ 
l^mprorht  Bros.  Co.jCle»e. 


State  Bsak^bloMio 

unprerht  Bros.  Co..  w.w. «. . . 
K.  W.  H«rt1«*  Co..  Cblowo..  «!.».:»!^,C, 


.I4S.66S  00 

.   42,1UUU0 

ll.»7fl'0 


C.  P.  Phelps  &  Co.,  Boston  ..Kl.sm  0.i 
Minnesota  Loan  *  Trust  Co  ♦l.JS'JO" 
SeasonuOMd  A  .Mayer,  Cmoln.  41,870  no 
F<y1pr.  Holimmi  ,*  Co.,  Cln.  .  «1.«06  00 
R.  Kleybolte  *  C(..,  Cliicln...  «,2;»  0; 
BrUss.  Todd  4  Co..  Cincln.  .  *I,2S5  76 
C.  a  White*  Co..  New  Tort  41,250  CO 
Maaon, Lewis* Co.. Chicago.  "."'J™ 
cEas.6.Coffln. 40,60100 


W.  J.  Uayea  *  Sons  JJIere. . .  41,«U  00 
MeroiianU'  I/Oan  4Tr.  Co..  41.8.8  00 
Denlaoii.  PriorACo..  Clore..  41,74000 

8.  A.  Kmo, Cblfaso 41,B6Oc0 

Bnni  To4dACo.,Clncln...  41,'Seco 
Faraan.Loaob  *  Co.. Chicago.  41,<W0  tO 

For  description  of  •eonrities  see  Chronicle  March  4, 1899, 

Mankato,  Kan.— Bond  O^ertne.-Proposals  will  be  re- 
ceived until  8  pm.  April  8,  1899,  by  J.  B.  Dill,  City  Clerk, 
for  *20,000  water- works  bonds.  Securities  were  authorized 
a-,  the  election  held  Jan.  17, 1899.  They  are  in  denomination 
of  |200,  dated  March  1, 1899.  Interest  will  be  payable  March 
1  and  September  1  in  New  York  exchange.  Principal  will 
mature  t2,f  00  yearly  on  March  1  from  1911  to  1917,  inclusive, 
and  f3,(  00  March  1,  1918  and  1919.  Each  proposal  must  be 
accompanied  by  an  unconditional  check  drawn  upon  a  bank 
doin^  business  in  the  city  of  Mankato  and  certified  by  an 
officer  thereof,  or  by  New  York  draft,  either  to  be  in  the 
amonnt  of  $1,000.  in  favor  of  the  oily  of  Mankato.  The  city 
baa  no  indebtedness  whatever.  The  assessed  valuation  is 
1134,937  and  the  population  1,200. 

Marumton  Township  (P.  0.  Moran),  Kan.— Bonds  Not 
SoW.— We  are  advised  that  the  |30,000  i%  refunding  bonds 
for  which  proposals  were  asked  until  March  15,  1899,  were 
not  sold,  as  there  was  no  bid  received  which  the  officials 
could  accept.  Under  the  law  the  Iwnds  could  not  be  sold 
below  par,  and  no  such  offer  was  received  for  a  i^  bond. 
They  mav  be  advertised  again  in  a  short  time.  Meanwhile 
H.  B.  Smith,  Township  Clerk,  will  receive  any  propositions 
for  the  bonds  bearing  ii  (or  higher)  interest.  A  description 
of  the  bonds  was  given  in  the  Chronicle  Feb.  25,  1899. 

Melrose  School  District,  Alameda  County,  Cal.  (P.  0. 
Oakland).— Bonds  Defeated.— At  the  election  held  on  Feb. 
11, 1899,  the  question  of  issuing  |10,000  5i  school  bonds  was 
not  approved.  We  are  advised  that  the  location  of  the  school 
site  was  the  cause  of  defeat. 

Me  cer  County,  Mo.— Bond  Election. — An  election  will  be 
held  March  28, 1899,  to  vote  on  the  question  of  issuing  $3  J,000 
court  hcusp  bonds. 

Mifflin  Township  (P.  0.  Monhall,  Allegheny  Connty, 
Pa.,1  School  District,  Bond  Offering.— Propoe&lB  will  be 
received  until  March  29,  1899,  by  Joseph  Myford,  Secretary, 
for  |35,f  00  4$  coupon  bonds.  Securities  are  in  denomination 
of  $1,000;  interest  will  be  payable  April  1  and  October  1. 
Principal  will  mature  yearly  on  April  1  as  follows  :  $2,000 
from  1905  to  1908,  inclusive,  and  $3,000  from  1909  to  1917, 
inclusive.  A  certified  check  for  1%  of  the  bid  must  accom- 
pany proposals. 

Monroe,  La. — Bond  Offering. — Proposals  will  be  received 
until  8  P.  M,  April  17,  1899,  by  A.  A.  Forsythe,  Mayor,  for 
the  $155,000  ?>%  improvement  bonds  voted  last  November. 
Securities  will  be  in  denomination  of  $500,  to  be  dated  about 
June  1,  1899;  interest  will  be  payable  at  the  office  of  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City,  which 
company  will  also  certify  to  the  genuineness  of  the  securi- 
ties. Bonds  will  be  issned  in  serial  form,  maturing  annu- 
ally as  follows:  $1,000  in  1900,  $1,500  from  1901  to  1906, 
$2,000  from  1907  to  191 1,  $3,500  from  1912  to  1915,  $3,0  JO  from 
1916  to  1919,  $3,.5U0  in  1920  and  1921,  $4,000  from  1922  to  1924, 
$4,.500  in  1935  and  1926,  $5,000  from  1927  to  1939,  $5,500  in 
1930,  $6,00'i  in  1931  and  1932,  $0,500  in  1933,  $7,000  in  1934 
and  1935.  $7,500  in  1938,  $8,000  in  1937  and  1938  and  $8,500  in 
1939.  All  bonds  not  matured  are.  subject  to  call  after  35 
years.  Bonds  are  issued  pursuant  to  Article  281  of  the  State 
Constitution  of  1898.  Proposals  must  be  accompanied  by  a 
certified  check  on  some  responsible  bank,  payable  to  the 
Treasurer  of  the  city,  for  \%  ot  amount  of  bid.  This  pro- 
pcMd  bond  issue  represents  the  total  indebtedness  of  the 
city,  and  payment  of  principal  and  interest  is  amply  provided 
for.  Proposals  are  asked  for  as  follows :  First,  for  the  total 
amonnt  to  be  issued  at  once,  with  interest  payable  annually; 
second,  for  the  total  amount  to  be  issued  at  once,  with  in- 
tereet  payable  semi-annually;  third,  for  $65,000  to  be  issued 
at  once  and  890,000  to  he  issued  in  from  6  to  18  months,  in- 
terest payable  annually;  and,  fourth,  for  the  same,  with 
semi-annual  interest. 

Morgan  Connty,  Ala.— Bond  Qfferinf?.- Proposals  will  be 
received  until  March  27,  1899,  by  W.  E.  Skeggs,  Probate 
Jndge,  Decatnr,  for  the  $265,000  bonds  voted  Jan.  17,  1899. 
Securities  will  be  in  denomination  of  $500  and  the  interest 
(rate  to  be  named  by  the  purchaser)  will  be  payable  semi- 
annually. Principal  will  mature  one  half  in  80  years  and 
one-half  in  40  years,  subject  to  call  after  20  years. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Monnt  Vernon,  N.  Y.— Bond  0/?crtnfl[.— Proposals  will  be 
received  until  8  P,  m,  April  4,  1899,  by  the  Common  Council 
for  $.30,0(  0  3^*  eewerage  loan  bonds.  Securities  will  be  in 
denomination  of  $1,000,  dated  March  1,  1899,  and  will  be 
nnmbered  from  214  to  243,  inclusive;  interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Principa 
wUi  mature  $10,000  on  March  1  in  the  years  1923,  1923  ai,d 
984.       Bonds  are  issued  pursuant  to  Chapter  608,  Laws  ot 


1886,  also  Chapter  182,  Laws  of  1892.  Proposals  must  be 
accompanied  by  a  certified  check  in  the  sum  of  $1,000,  made 
payable  to  the  city  of  Mount  Vernon.  These  bonds  were  ad- 
vertised for  sale  and  awarded  on  Feb.  27,  1899.  We  are  not 
advised  why  the  bonds  are  re-advertised,  there  being  no 
change  in  the  issue  except  the  maturities,  which  are  one 
year  later. 

Nashrille,  Tenn.— Bond  Ojferfngr.— Proposals  vrill  be  re 
ceived  until  3  P,  h.  April  10,  1899,  by  the  B3nd  Commission' 
ers  (care  J.  P.  Byrne,  City  Recorder),  for  $100,000  4%  >^ridg« 
approach  bonds.  Securities  are  in  djuomination  of  $1,000, 
dated  O^t.  1,  1898.  Interest  will  be  payable  Jan.  1  and 
July  1.    Principal  will  mature  Oct.  1,  1918. 

The  official  notice  of  this  bond  offering  will  be  fo^md among 
the  advertisements  elsewhere  in  this  Department. 

Neosho,  Mo. — Bonds  Voted. — This  place  has  voted  to  issue 
$35,000  water  works  bonds,  according  to  reports. 

Newport,  Ark.— BotkJs  Authorized  by  Legislature.— The 
Legielature  has  passed  a  bill  authorizing  this  town  to  borrow 
$5,000  for  levee  purposes. 

Niles,  Ohio.— Bond  Sale.— Oa  March  6,  1899,  the  $12,000 
43^S5 1  6year  sewer  bonds  were  awarded  to  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati,  at  102'5125.    Following  are  the  bids: 

Premium.  I  Premium, 

R.  Kleybfilte*  Co..  Cincinnati., $301  50    New  1st  Nat,  Bank.  Columbus,  J255  0  i 
German  Nat,  Bunk,  Cincinnati,  354  to  |  Feiter.  Holzman  *  Co,.  Cincln,,.  2»i  50 

Seasonifoud  «  Mayer,  Cincln.  ..  321  60  l  Lamprecht  Bros,  Co.,  Cleve MO  10 

Dollar  8av,&1r,  Co.,  VounKSt'n.  287  00    IJeulson,  Prior  «  Co..  Cleve 23tZi 

W.  J.  Hayes  *  Sons.  Cleveland.  357  00  I  First  National  Bank  Nlles. 4500 

Oneonta,  N.  \.—Bond  Bill  Signed.— The  Governor  has 
signed  a  bill  recently  passed  by  the  State  Legislature  author- 
izing the  issuance  of  $5,000  street  and  highway  improvement 
bonds. 

Petoskey,  Mich.— Bond  Election.— The  City  Council  b&% 
passed  a  resolution  to  submit  the  question  of  issuing  $15,000 
city  hall  and  jail  bonds  to  a  vote  of  the  people  at  the  next 
annual  election. 

Pike  County,  Ohio.— Bond  OJTeringr.— Proposals  will  bo 
received  until  13  m.  April  1,  1899,  by  the  County  Commis- 
sioners for  $30,000  5%  refunding  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  April  1,  1899.  Interest  will  be 
payable  semi  annually  at  the  office  of  the  County  Treasurer. 
Principal  will  mature  $15,000  six  years  from  date  of  issue 
and  $15,000  in  seven  years.  Bonds  are  issued  pui'suant  with 
section  2834a  Revised  Statutes  of  Ohio,  A  certified  check 
for  5%  of  the  gross  amount  of  bonds  bid  for  must  accompany 
proposals.    P.  P.  Hammon  is  the  County  Auditor. 

Portland,  Conn. — Bonds  .Au^Aorized.— Legislative  author- 
ity to  issue  $100,000  3%%  bonds  has  been  obtained  by  this 
town. 

Ponltney  (Town)  Yt.— Bonds  Proposed.— This  town  has 
under  consideration  the  issuance  of  bonds  for  the  purpose  of 
funding  its  present  indebtedness  and  to  build  a  town  hall. 
Securities  will  be  in  denomination  of  $1,500,  dated  June  1, 
1899;  interest  will  beat  the  rate  of  4%,  payable  semi-annually 
at  the  First  National  Bank,  Ponltney.  Principal  will  mature 
$1,500  yearly  on  June  1,  beginning  in  1910,  Date  of  sale  not 
yet  decided  upon, 

Pratt  City,  Ala.— Bond  Election.— An  election  will  be  held 
to-day  (March  25,  1899,)  to  vote  on  the  question  of  issuing 
$25,000  water-works  bonds. 

Provldenee,  B.  I.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  from  time  to  time  ot  $100,000 
notes  for  highway  purposes. 

Patuam,  Conn.— Bonds  Authorized.— This  city  has  ob 
tained  authority  from  the  Legislature  to  issue  $10,000  strset- 
improvement  bonds. 

Ualeigh,  N.  C.—Bond  Election.— Oa  June  12,  1899,  an  elec 
tion  will  be  neld  to  vote  on  the  question  of  issuing  street- 
improvement  bonds. 

Raleigh  (N.  C.)  School  District.- Dafe  of  Election 
Changed.— Tbe  date  of  the  election  to  vote  on  the  quest  ion  of 
issuing  $50,001)  school  bonds  has  been  changed  from  May  1 
to  Jane  12,  the  date  on  which  the  question  of  issuing  $100,000 
30year  street- improvement  bonds  will  be  voted  upon. 

Khinelander,  Vlia.—Loan  Authumed  by  Senate.— TheSe^- 
ate  has  passed  a  bill  authorizing  the  commissioners  ot  public 
lands  to  loan  $30,OCO  to  the  city  of  Rhinelander  to  refund  her 
bonded  indebtedness. 

Roanoke,  Va.— Bond  Oferinfli,- Proposals  will  be  received 
until  13  M.  April  1,  1899,  lor  $15,000  i%  15-30year  (optional) 
refnnding  bonds.  Securities  are  in  denomination  ot  $1,000, 
dated  April  1,  1899.  Interest  will  tie  payable  April  1  and 
October  1  at  the  office  of  the  City  Treasurer. 

Rockingham  County.  N.  H.— Bond  Sale.— Oa  March  31, 
1899,  the  $35,000  3>iJS  coupon  bonds  were  awarded  to  W,  E. 
Pierce  &  Co.,  Portsmouth,  N,  H..  at  103-90S.  Following  are 
the  bids  : 

W,  E,  Pierce  i  eo.,Porismth.  .lOe-SOS   I  Blodget,  Merritt  *  Co.,  Boston.. lOrM 

Geo,  A,  Fernald  A  Co..  Boston.lO!-7l  8    I  i ,  Morse }5^'?! 

B,  H,  llolliiis  A  Sons,  Boston..  102'B';7    I  Adams  A  Co,.  Boston 101  « 

N.  W.  HarrjB  A  Co,.  Boston..., lOii'dZfiO  1  BUke  Bros,  A  Co..  Boston ^5}'iS. 

R.  L.Day  A  Co..  Boston       ..,.10  "uO?    I  Jose,  Parker  A  Co..  Boston 1"*  971 

Deiilson.  Prior  A  Co.,  Boston. .li  207»     8.  A.  Kean  Calcago lOO'OO 

a.  H.  Gay  A  Co..  Boston  lOi'OSS    I 

Principal  will  mature  $7,000  yearly  on  April  1  from  1905 
to  1010,  inclusive.  For  further  description  of  bonds  see  last 
week's  Chronicle,  p.  538. 

Rocky  Mount  (Town),  £dgecombe  County.  N.  C— Bond 
Ejection. — At  the  May  election  the  question  of  issi.ing  the 
$40,000  water-works  bonds  recently  authorizcid  by  the  State 
Legislature  will  be  submitted  to  the  people.    If  the  vote  is 
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la^faEle  the  securities  will  be  in  denomination  of  8100;  in- 
tercet  will  be  peyable  on  Jan.  2  in  Rocky  Mount.  Principal 
will  mature  20  year*  from  date  of  iaene. 

Horkrille  •  eatre.  N.  ^.—Btmdi  Dr/»ot«d.-At  the  election 
held  March  31,  18SV,  the  proposition  to  issue  fti.OOO  electric- 
light  honda  WM  dtfeated  by  a  vote  of  32  for  to  38  aRainst. 

MlBt  Parts.  Ohio.— Somi  OjTCTnito.— Proposals  will  be 
raeetred  mtU  8:30  p.  u.  April  17.  1899,  by  Joo.  J.  Ricbeaoa, 
OorponUioii  Clerk,  for  $ifiW  Hi  electric- light  plant  bonds. 
Stoorities  will  be  in  denomination  of  $1,000.  dated  April  1. 
18M;  interest  will  be  payable  AprU  1  and  Oct.  1  at  the  First 
Rational  Bank,  St.  Paria.  Principal  wiU  mature  |t,000 
yearly  on  Oct.  1  from  1908  to  1909,  inclnsire.  Bonds  were 
aathoriaed  by  a  rote  of  89S  to  83  at  the  election  held  Feb.  21, 
19W.  and  tn  iaaoed  pwaaaat  to  seotioM  2887  and  S887a, 
Bmrifd  Statutes  of  Ohio.  Th«  official  etrenlar  states  that 
tksra  la  no  ptnding  nor  contemplated  litigation  affecting 
tb«e  seeuritiee.  AMcased  ralnatlon  $471,380.  Bonded  debt 
(laelndiag  thU  iswie)  $11,000.  $3.0U0  of  which  is  for  fire- 
eaglBOi.  Otber  debts  $2,400.  Population  (estimated)  1,450. 
Tax  rate  $93  40  per  $1000. 

8«l«a,  Okie.  A^ndCyreHN^.— Propaaals  will  bereoelTed 
hbUI  12  M.  Aiffil  10, 1889,  by  Qeorye  Holmea,  City  Clerk,  for 
$144,193  80  improvnaent  bmds,  as  foDowa 


in.? se  ae  WMt  IMa  S«rM(  fsTiaa  koees,  la 


ofsr.mse 


▲11  of  the  abore  hoods  wiU  bear  daU  of  April  1 ,  1899.  In- 
tntat  at  the  rate  of  5f  will  be  payable  aannallr  and  the 
BTtadpal  will  mature  one  bond  of  each  series  yearly.  Theee 
unea  are  anthoiUed  by  SUte  laws  and  by  city  ordinances 
■MS I  a  Feb.  27  and  Marcn  7, 1W9.  The  offloial  olrenlar  states 
that  the  ettv  ha«  aerer  detanltad  in  payment  of  bonds  or 
tatersat,  and  that  ao  aetioa  is  psndlwg  to  esjoin  the  payment 
o(  beads  or  ezeeatioa  of  ooatneta. 

Salla*  Oaaty  (P.  0.  Sallaa).  Kaa.-AondSa/e.-Tbls 
coanty  has  reoeatly  sold  $100,000  4^<  refunding  railroad-aid 
bonds.  Seeuritiee  are  in  dooomination  of  $1,000;  interest 
will  be  pavable  at  tbe  Kansas  Bacal  aceaey,  New  York  City. 
Bonds  will  uatnre  part  yearly  after  1800. 

BaadaakT.Ohlew— Bamis  iMlAoHsnl.— The  Citr  CooncU 
has  aothorised  the  latoaBoe  of  $10/100  H  refaadiag  water- 
wotka  bonds.  Secnrltiaa  will  be  te  daaoaiiaatioB  of  $»  0. 
dated  Aptil  IS,  1899.  lateiact  will  be  payable  semi  anonally 
at  the  Ameriean  Sicbange  Natloaal  Bank,  Haw  York  City. 
Principal  will  matnte  .\pril  19,  1909. 

Sea  Cliff.  N.  X.-Bona*  Voted  -This  Tillage  on  March  21, 
1689.  Tot*  d  to  issue  $*«,(  00  sidewalk  and  strcet-laipro*ement 


Skaaekia  (Pa.)  Srkaal  Dtstrlct.— Bond  O/eHiv-— Pro- 
mala  will  be  received  until  7  p.  n.  April  8.  1888,  br  the 
Mkooi  Board  of  the  bertragh  of  Hbamokin— John  F.  Oaler, 
Ptasident— for  $48,400  8S<  bonds.  Interest  will  be  payable 
MBi-aDnnally  and  tbe  principal  will  mature  80  years  from 
date  of  issue,  snbjeot  to  call  after  80  years.  Securities  will 
be  in  tbe  followiag  deaomlBatlona  : 


Propoaats  will  also  be  rooalvad  at  tha 
for  $t9M0  8^<  refunding  bonds.    Saearttica  will  be  in  de 


itlBeand  place 


nomination  •  f'$l.000  and  the  intersat  will  be  payable  semi- 
BBDuail).  Principal  will  mature  80  years  from  date  of  issue, 
redeemable  after  30  years  at  the  option  of  the  School  Board. 

(tieax  I  Itj,  lewa.— AoimI  Imme.-  Hon.  J.  R.  (jokk.  Mayor, 
writaa  as  that  i he  $828,000  fnading  boode.  laeatiaiMd  in  the 
Gaaoncu  Jan.  14, 1889,  are  now  aigwd  and  laady  for  iasn- 
aa«e.  About  $>8«,000  bare  already  ezcbaaged,  and  whether 
or  not,  tbe  Major  says,  tbe  city  will  wish  to  goon  the  mar- 
ket with  thr  balance  will  be  known  within  a  short  time. 

Sealh  Nerrldgewee  k,  Me.-  Aofid  Q^erfiiy.— Proposals  will 
be  rtcelTtd  at  »nT  time  by  C.  H.  HiMsey,  Agent,  for  $40,000 
8k)  relntdicf!  botda.  Secuiiiies  were  autborited  at  an 
altciion  be!d  March  8. 1809.    Tbey  are  in  denomination  ot 

fICO.dsifd  July  1,1899.  Interest  will  be  payabU  January 
snd  Joly  1  at  tbe  First  National  Bank,  Portland.  Piion- 
aalwill  matuie  $2,000  jearlr  on  July  1  from  1906  to  1924,  in- 
dvalTe.  The  net  debt  of  the  town  on  March  8, 1899.  was 
$48  48f . 

Sparta.  If  %.— Bond*  VoUd  and  Sofd.— On  Feb.  98,  1H99. 
this  city  voted  lo  iasoe  $8,800  bonds,  and  we  are  advised 
that  the  same  were  sold  on  March  18,  1899. 

SteelUa,  Daapbla  Ceaaty.  Pa.— Bond  OffeHng— ThU 
horoagh  wiU  sell  on  April  6,  1889,  $15,000  1-lOyear  and 
•$•,000  10  80-year  4<coapoBboada.  Joha  D.  Tooag  is  Sser*- 
tary  of  the  Ooaaeil  and  may  ha  adflrsassd  on  the  subject. 

Th*  rj/leialmotiet  of  thU  bond  cgwHng  wOi  be  found  among 
IA«  advertUemtnU  titemhen  in  IkU  D^tartment, 
.Tarbar*(Ts)iia),E4fe(aah«  (>naty.  N.  C— Bond  lltt- 


Bimke  Bro*.  &  Co..  Boston lU'lO 

OcolKiD.  Prior  a  Cu.,Boakin...  1I&-00 
RiiM*  a  CnmmiDcs.  Bo«ton ll«'3e 

w.j  asTnasoiu.  Bostoo.  ....114-te 

W.  U.  Champtn,  tnut<«,  N.  r.  ..US-OO 


fteN.-OB  April 


the  people  win  vote  upon  the  ques- 


tion of  issuing  $10,000  bonds  for  water-works  and  sewerage 
and  $10,000  bonds  for  an  electric-light  plant. 

Taaatoa,  Mass.- Boad  Sale.— On  March  21,  1809,  the  $50,- 
000  4%  sewer  bonds  and  $5,000  If  electric-ligbt  bonds  were 
awarded  to  E.  H.  Rollins  &  Sons,  Boston,  at  117*183.  Fol- 
lowing are  the  bids : 

K.W.  RolUiu*  ifkiB«.Ba«too...U7'l83 
N.  W.  HvTU  a  Co..  Maw  Tork  .US-erA 
Blo4c«t.  Marrltt  •  Oo..  BMtoa.liS-oe 

R.  L.  Day  a  Ou- Boatoa- lU-SST 

AdunTa  Co„  BoMoa >>•*** 

W.  HolBM  Oht  *  Col.  Bostoa.lUter 

Bonds  mature  Dec.  1,  1988.  For  deecription  of  bonds  see 
Chbomcuc  last  week,  p.  538. 

TeeBBSak.  Keb.— Bonds  Defeated.— At  the  election  held 
March  15, 1899,  the  proposition  to  is^ne  $21,000  4^<  refund- 
ing water  bonds  was  defeated  by  a  rote  of  149  against  to  SS 
in  favor  of  the  bonds. 

Tekaniak(Neb.)8ekaol  Uistriet.-Boad*  Vofed. -At  the 
election  held  on  Maich  17,  1899,  this  district  by  a  vote  of  379 
to  40  authorized  the  issuance  of  tbe  $19,000  school  bonds. 
Interest  will  be  at  the  rate  of  it,  payable  semi  annnilly,  and 
tbe  principal  will  mature  20  years  from  date  of  issue. 

Teaallle  School  DUtrlet,  Washlngtaa  (oaaty,  Ba.— 
Bond  qiferina.—Bldt  will  be  received  at  any  time  for  $1,500 
M  bonds  of  this  district.  Securities  will  be  in  denominatioo 
of  $100,  and  principal  will  matur.*  one  bond  yearly  from  1900 
to  1914,  inclusive. 

TIBn,  Ohio.— Bond  Offering.— Propo*^  will  be  received 
until  12  u.  April  8,  IMN,  by  J.  B.  Ehrenfried,  City  Clerk,  for 

£.800  4Wf  alley- improrement  bonds.  Securities  will  be  in 
aominstion  of  $400,  dated  April  1,  1899;  iutereet  will  be 
payable  semi  annually  at  olBce  of  tbe  City  Treasurer.  Prin- 
cipal will  mature  $1,200  on  September  1  in  tbe  years  1^99, 
1900  and  1001.  Bonds  are  issued  pursuant  to  Section  2704, 
Barised  Statutee  of  (Jbio.  and  an  ordinance  passed  by  the 
Cltjr  Cooneil  Proposals  must  be  accompanied  by  a  oerti- 
flea  check  for  30f  of  the  amount  bid  for,  without  conditioa. 

Tallahoaia,  Teaa.- Bonds  /Vr>pose(i.— Bills  have  been  ia- 
trodaoed  in  the  Legislature  providing  for  the  issuanoe  of 
bands  for  water  works,  sewers  and  a  light  plant. 

Uaiatllla  Caaaty.  Ore.-.Vo  Bond*  to  be  luued.—Vfe  ara 
advised  that  the  County  Court  has  decided  not  to  issue  the 
boeds  to  fund  outstanding  warrants  which  tbey  had  under 
coaaideratioa. 

TIekskarg.  Warren  Coaaty.  Mlsi.-Bond^  Fofed.— We 
ara  advised  that  this  city  reoeatly  voted  to  issue  $15,000  Sf 
boads  for  the  parpoae  of  building  a  medical  university. 
Details  of  the  isaaa  are  not  yet  determined. 

TIaalaad  (M.  i.)  Sekaal  Matrtet.-Boads  Voted.-M  tha 
saanal  sekool  OMatlBg  held  March  31,  1898,  the  iasaasoe  of 
$8,600  school  bonds  was  authorised 

Wappiagera  Falls.  N.  T.— B<mds  Befeafed.-Oa  March  91, 
1899,  tbe  eitisens  of  this  rilUge  defeated  the  propoaitions  to 
issue  $50,000  waterworks  and  $15,000  olectrto-Ugbt  plant 
boads. 

WashlB(Ua  Caaaty,  K\m.-No  Bondi  to  be  7s«aed.-We 
are  adviasd  that  the  813,000  Jail  bonds  authorised  by  the  last 
Legislatara  willaot  be  issued,  as  there  was  some  flaw  la  the 
MIL 

Watertown.  Mass.— Bond  Offer<N0.— Proposals  will  be 
received  until  13  a  March  39, 1899,  by  Cbas.  W.  Stone,  Town 
Treaanrer,  for  a  loan  of  $100,000  in  anticipatloa  of  the  col- 
leotlaa  of  taxes.  Notee  will  be  issued  in  <leouminatioas  to 
salt  pnr^aser  and  the  principal  will  mature  Nov.  1,  1499. 

Weataiaster(Toifa)  Wladhaai  Caaatr.  TC— Bonds  D»- 
feattd.— At  the  election  held  March  31,  1899,  the  propoaitioo 
to  lam|J|$,000  bonds  was  defeated  by  a  large  majority. 

Waimaa.  Hast.— i:Mn.ilu(V>H«eJ.— The  Town  Treasnrar 
has  been  aathoriaed  to  borrow  $80,000  in  anticipation  of  the 
oollectioa  of  taxes. 

Wllllstoa  (N.  D.)  Sehaol  Distrlct.-Bond  Sole.- This  dis- 
trict has  recently  sold  $10,000  ti  bonds  for  the  erection  of  a 
new  school  house.  Securities  are  in  denomination  of  $1,000; 
interest  will  be  payable  semi-annually  and  the  principal  will 
mature  20  years  from  date  of  issue. 

Wiarkester.  aass.-Bond  Bo/*.— Tha  sale  of  $12,303  4g{ 
boads  maturing  in  1928.  to  Oeorge  A.  Faraald  A  Co,,  Boston, 
at  115-45,  U  reported. 

Woadsville  (N.  H.)  Heheol  District.— Bonds  Authorized 
bg  Leai'iattirt.— School  bonds  have  been  authorised  by  tha 
Legislature. 

WooBSaeket,  R.  I.-Bond  8ale.-Oa  March  21, 1899,  tha 
$150,000  4f  gold  refnnding  water-works  bonds  were  awarded 
to  the  Third  National  Bank,  Boston,  at  111-28.  FoUowiog 
are  the  bids : 


TbIrS  MsUoaal  Ba«h  afstoa- •  <  II  l;W 

_./ll»»Si 
L...II9-SSS 

.loeis 

.  On  a  Ob-,  a^oa toirti 

n.  Wtum  a  Co..  N«ir  Tort  .IM-iM 


C.  P.  Phrtpf  a  Co..  Bo»ton. 
Baniwalnniliar.  Boatoa. 


loe-is 

ios«f 

H.  CJiamplln.  lraMas.IT.  V..iae-ao 

H.  U  IMT  a  Co..  BoMOB„ \^^ 

Blodsai.  Mamu  a  Co,  Boaloii .  lOTM 
BUke  Bro*.  a  Co..  BostoD i  OS-SI 


8tieat.1   . 

Principal  will  mature  April  1,  1019.  For  further  desorip* 
tion  of  bonds  see  CaaoiricLa  of  last  week,  p.  540. 

Tank  era,  N.  Y.— Btond  Offertno. -Propoaals  will  be  ra. 
reived  aaUl  8  p.  a.  March  39,  1899,  by  Leslie  Sutherland, 
Mayor,  for  $14,900  H  street-paving  bonds,  dated  April  1, 
1800.  Principal  will  mature  $«,00<)  April  1,  1917  and  $8,900 
April  1.  1920.  Bonds  are  issued  purxuant  to  Section  40  of 
Title  VII.  of  tbe  City  Charter,  naawd  May  11,  IbOS,  aa 
aaaaaded  by  Chapter  875  of  Laws  of  1898. 

Proposals  will  also  be  received  at  the  ssme  time  and  place 
for  $10,000  4)1  aaaeesment  bonds,  dated  AprU  1, 1608.    Prtn- 
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<Hp«l  will  matnre  Februarv  1, 1902.  Bonds  are  issued  under 
the  provisions  of  SecUon  36  of  Title  VII.  of  the  City  Charter 
pasted  May  11, 1895. 


STATE  AND  CITY  DEBT  CHANGES. 

KaDMB  Debt  Stalemenf.— We  g^ive  below  a  list  of  debt 
statements  for  minor  civil  divisions  in  the  State  of  Kansas 
reporting  an  indebtedness  of  over  $10,000  ^excepting  only 
those  appearing  in  detail  in  onr  State  and  City  Supple- 
ment), corrected  by  means  of  official  returns  received  since 
the  publication  of  the  October  issue  of  our  Supplguent. 

DaUot  Popif 

MaturUy.      lation. 


Bonded  Rati  of 
Debt.   Interest. 


KJiocaHoH.  $ 

Axmo7  Townnhlp,  Osase  Co 26,000 

Acnes  City  Tovniihip,  Lyon  Co..  20.000 
Albion  Townnhip.  Republic  Co. ...12,000 
AlmaTon-nBhip,  Wntiaiinsee Co... 29.000 
Anthony  Townnlilp,  Harper  Co...4S,567 

Applotou  Townahip.  Clark  Co 15,675 

Arcadia  Townsnip,  Phillips  Co.... 15.000 

Atlanta  TnwiiKblu,  Rice  Co 28,000 

Alifcuats  Township.  Butler  Co 23,000 

Aurora  Towimhlp,  Cloud  Co 15,000 

Banner  TovrnHbip,  Dtcklnsou  Co. .12,000 

Banner  Township,  flari'cr  Co 11,500 

Banner  Township,  Pratt  Co 16,000 

Banner  Township,  BuebCo 17,500 

Barton  Co 30,500 

Baxt«r  KiirinKS  Clty,Cherok06  Co. 20,000 

Belle  PlaineT'p,  Sumner  Co 28,000 

Belle  Prairie  Township,  Rush  Co.16,500 
Belleville  Tp  ,  Chautauqua  Co... 22,000 
Belleville  Township,  Republic  Co.30,000 
Belolt  Board  of  Ed.,  Mitchell  Co. .28.000 

Belolt,  Ml tchcll  Co 26.500 

Bennett  Township.  Kingman  Co    19,500 

Bird  City.  ChevenneCo 11,000 

Blaine  Township,  Harper  Co 18,000 

BlalreTovuahip,  Smith  Co 17.000 

Blue  Hound  Township,  Linn  Co.  .43,000 

Brldxeport.  Saline  Co lO.COO 

Hrown  g  Grove  Twp..  Pawnee  Co.  15.000 

Bmno Township,  Butler  Co 17.000 

BnflUo  Township,  Jewell  Co 15,000 

Burlington,  Coffey  Co 22,000 

BurllnKanie  Township,  Osage  Co.24,000 
Burr  Oak  Township.  Jewell  Co..  .15.000 

Burrton  Township,  Uarvey  Co 26,000 

Caldwell,  Sumner  Co 20,000 

Caldwell  Township,  Sumner  Co... 29,000 
Canada  Township.  Labette  Co....l»,()00 

Canton.  Mcpherson  Co 10,000 

Canton  Tow  nshtii.MoPherson  Co.16,000 
CaueyTownshlp.MontgomervCo.22,000 
Cawker  Township.  Mitchell  Co... 20,000 

Cedar  Township,  Jackson  Co 16,000 

Cedar  Township.  Wilson  Co 24,000 

Centre  Township,  Jewell  Co 86,000 

Center  Township,  Ness  Co 30,000 

Center  Township,  Norton  Co 28,000 

Center  Township.  Pratt  Co 28,000 

Cent* r  Township,  Kcno  Co 19,U0O 

Center  Township,  Rush  Co 18.500 

Center  Township,  Wiliwn  Co 56,500 

Center  Township,  Woodson  Co 18,385 

Oenterville  Township,  Linn  Co. .  .20,000 
Cbspman Township, Clay  Co 18,0(0 

■^l^S^-A 80,000 

Cherokee,  Crawford  Co 15  000 

Cherokee  Pp.,  Montgomery  Co... 22,536 
Cherry  Township  and  Cherry  vale 

Montgomery  Co 31,000 

Cheyenne  Co 21,600 

Cheyenne  Township,  Lane  Co 16,000 

Chloa8klaTownsIiip,Klngman  Oo.l8,(  00 

^marron,  Qray  Co 55,000 

Cimarron  Township,  Seward  Co. 20,000 

Clark's  Creek,  Morris  Co 15,000 

Clear  Creek  Tp. ,  Pottawatomie  Co.  15,<  lOO 
a  ftonTwp..  Washington  Co. ...20,000 

Wlfton  Township,  Wilson  Co 23.500 

Clyde,  Cloud  Co 42,000 

Colby,  Thomas  Co 10,500 

Coldwater.  I'omanohe  Co 10  000 

Coldwatcr  T'p,  Comanche  Co,  ...  25,000 

Conway  Siirlugs,  Sumner  Co 13,000 

Conway  rownship,  Sumner  Co.... 31,000 

Cooliilgc,  llBMilltou  Co 34  000 

Ooolidge  iownship,  Hamilton  Co.l8,boO 
Cooper  Township,  Stafford  Co. ...16.000 
Council  (J  rove,  Morris  Co.  (Town- 
ship and  City) 80,500 

ConrUand  Township, Republic  Col2,000 
»«wfor<l  Township,  Crawford  Co.2.'),000 
Creswcll  Township,  Cowley  Co.  .20  000 

Culver  Township,  Ottawa  Co 15,000 

Decatnr  Co 4^500 

Delano  Township.  Sedgwlok  ob".'.  Iv  ,000 

Delaware  T*p,  Jefferson  Co 80,000 

IJexter,  Cowlev  Co 10,000 

Dexter  township,  Cowley  Co 10,000 

Diamond  Valley  Twp  ,  Morris  00.15,000 

DUon  Township,  Sumner  Co 20  -"^OO 

Douglass  City,  butler  Co 16  000 

Doujilas  Township,  Butler  Co... .21.500 
Duck  Creek  Township.Wlison Co.: 5,000 

fcaglo  Township,  Harper  Co 10,000 

Sagle  rownship,  Sedgwick  Oo.... 15,000 

£den  Township.  Sumner  Co litSoo 

El  Dora<lo,  Butler  Co 53.000 

El  Dorado  Township,  BuUer  Co  .  47,000 

JSlk  Co 19  000 

JilU  li:»"»  To'f  nship.  Klk  C<i.. .".15:000 

Ek  Township.  Cloud  Co 85.000 

Elm  OroveTownshlp.Labette  Co. 19,000 

I  iD.Ti""""'"'*' '^""'"^ ''""'00       ■'        sent 

i^hc^:;:::::::::::"::::-1l:;iSS»-^'^»*^ 


6 

6 

6 
6.7 

6 

6 

7 
7 

6 

6 
6 
6 
6 
6 

5,6 
6 
6 
6 
6,7 
6 
6 
6 
6,7 
6 
6 

%' 

6 

7 

8 
5.6 

7 

8 

6 

6 

6 

6 

6 

6 

6 

8 

6 

7 
6.8 

6 

6 

6 

6 

6 
6,7 

6 
6 
6 
6 
6 

6 

6 

6 

6 
6.7 

6 

6 

8 

8 

7 

6 

6 

7 

6 

7 
6,7 
4.7 

6 

6 

6 
6 
6 
6 
6 
6,6 

7 

7 

6 

6 

6 

7 

6 

7 

7 

6 

6 

6 
5,6,7 

6 

6 

7 
6,8 

6 

7 


July  1. 1916 
Jan.  1,  1917 
Nov.  1,1904 
May  7,  1907 
1905,  08,  20 

190'^,  09 
Jan.  1,  1908 
June  1,1910 
May  5, 1910 
Jan.  1,1918 
Jan.  1, 1916 
May  1, 1920 
Mar.  1, 191(7 
Oct.  1,  1916 
Feb.  1. 1918 

1917, 19 

Oct.  1,  1916 

Dec.  1,  19 IH 

Sept  15, '16 

1904,  07 

1904  1914 

1916 

1916,  17 
1907.09 

Jan.  1,1907 
Deo.15.1907 

1912, 16 

Nov.  25, 1917 

Nov.  1,  1916 

May  5,  1910 

Jan.  1, 1910 

1905,07 
Aug.  2,  1910 
Apr.  1,1910 
Dec.  1, 1917 
Sept.  1, 1907 
July  1, 1916 
Aug.  1,  li)16 
Aug.  1. 1908 
July  15, 1907 
Oct.  1,  1916 
May  3 1,1909 
Mar.  1,1916 
Aug.  2,  1916 

1907, 10 

1917,  19 
1906,  08 

Mar.20,1907 

July  1, 1916 

Oct  1,  1916 

1910, 16 


Jaa.  1,  1919 
Jan.  7,1918 
Nov.  1, 1922 
July  1  1918 
1910, 17 

1909,  11 
Apr.  25,  'f.9 
July  16, 1900 
June  1, 1917 

1902,08 
July  1,  1908 
May  1,  1917 
Jan.  1,  1900 
Jan.  1,  1908 
Aug.  1.  1916 
1907.16.17 
Deo.  1,  1908 
July  1,  1906 
Sept  1,  1907 
Apr.  20,1908 

1905,  16 

1902,27 

1902,  07, 17 

July  1,  1917 


Elsmorc  Township,  Allen  Oo 20.000 

Emma  Towusblp,  Harvey  Co  16  000 
Empire  Townsblp.  Kllsworth  Co.2.'->,'000 
fcmplm  1  ownship,  MoPberson  Co.24,000 


Various. 
Nov.  1,  1907 

1912 

July  1,  1917 

Oct    1.  1916 

1903,  5,  7.  8 

Aug.  1.  1904 

1902,  1 1 
May  1,  1906 
May  1,  1917 
July  1,  1917 
Jan.  I,  1905 

1903 

Aug   1,  1911 

Deo.  1,  1916 

Jan.  1,  1907 

Dec.  1,  1917 

Aug.  2, 1910 

1001,3,5,  7 

1918,  15 

1899  to  1905 

Oct   1,  1909 

1901,  08 
July  1,  1906 
Sept  1,  1901 
10.13,17 
1902 
Sept  1,  1917 
Nov.  1,  1916 
Nov.  1.  1917 
July  16, 1907 


(1895.) 

1,277 

1,403 

791 

1.533 

1,942 

211 

490 

2,002 

1,597 

642 

.■•83 

1.386 

258 

327 

12,888 

1,566 

1,280 

169 

1,'^18 

2,114 


2,039 
630 

98 

259 

624 

1,161 

'"256 

t62 

1,222 

2,322 

3,022 

1,349 

1,088 

1,448 

1,988 

698 

357 

955 

2,328 

1,262 

1.103 

888 

1,240 

811 

1,383 

1,620 

575 

244 

2,384 

2.113 

1,666 

555 

7,227 

1,314 

750 

S,218 

3,729 
129 
293 
224 
63 
410 
774 

1,039 
847 

1,129 

514 

•480 

•904 

549 

1,085 
198 
273 
579 

2.577 

723 

4,249 

7,729 

■635 

6,953 

646 

2,817 

291) 

1,062 

878 

752 

723 

1,250 

437 

153 

5!)3 

402 

3,318 

4,07!) 

10,820 

901 

1,693 

1,.S40 

885 

7,478 

8,873 

1,646 

750 

748 

861 


Bonded  Rale  of 
Debt.    Interest. 


Dale  of 
Maturity, 


Location.                                            $  % 

Kmmett  Township,  Norton  Oo 10,000  6  Mar.15,1908 

Enterprise,  Dickinson  Co. 10,000       6  Apr.  4.  1900 

Erie  Township.  Neosho  Co 30,000       6  1917 

Esbon  Township,  Jewell  Co 15,000       6  Nov,15,1907 

Eureka  Township,  Bnrton  Co 12.000       6  .Tan.  1.  1016 

Eureka  Township,  Greenwood  Co.28,000  6,  7           1902,  06 

Eureka  Township,  Klce  Co 10.000  6  Jan.  1,  1917 

EurekaTownship.  Sitlinc  Co IP.OOO  6  July  1,  1918 

Everett  Township,  Woodson  Co. .18,000  7  July  1,  1916 

FairvlewTownship,  Cowlev  Co..  10,000  6  Nov.  1,1916 

Fairvlcw  Township,  Ford  Co 18,900  6  Aug  ,  1908 

Falrvlcw  Township.  Russell  Co. .21.000  6  Oct   1,1917 

Falls  Township.  Sumner  Co 18,000  6  July  1,  1916 

Fargo  Township,  Seward  Co 18,000  6  July  1,1919 

Farmer  Township,  Rice  Co 12,000  6  Jan.  1.  1917 

Finney  Co 40.000  6  1917,1919 

Forfi  Township,  Ford  Co 15,000  6  Jan.  1,  1919 

Forrester  Township,  NesB  Co 15,000  6  Oct   1    1919 

Franklin  T'p,  Jackson  Co 28,0(X)  6  Mar.  1,  1916 

Freedom  Township,  Republic  Co.15,000  7  June  1,  1904 

OardenCltyTownship,FlnneyCo.l3,0f'0  6  1902,16 

Garnet,  Anderf  on  Co 30,000  6  1910 

Genda  Sprlnirs.  Sumner  Co 10,000  6  19081916 

Girard,  Crawford  Co 33,000  6  19.5,09,13 

Goodland,  Sherman  Co 24,000  6  1909 

Grant  Township,  Barton  Co 13,000  6  Jan.  1,  1916 

Grant  Township,  Harper  Co 12,900  6  May  1.  1920 

Grant  Township.  Jewell  Co 10  000  6  Nov.15,1907 

Grant  Township,  Neosho  Co 22,500  6  July22,1917 

Grant  Township,  Reno  Co 34,000  6  July  1,  1917 

Great  Bend  Citv.  Barton  Co 58,000  6  1907  18 

Great  Bend  To^vnship,  Barton  Co.41,463  6  1904, 16, 17 

Greeley  Co 62,500  6  1919,21 

Greeley  Township,  Sedgwick  Co. 20,000  7  Apr.  1.  1906 

Green  Garden  T'p.Ellsworth  Co.. 16,000  6  Dec.  30  1917 

Grenflela  Township,  Elk  Co 11,800  7  Deo.  1,1909 

Greensburg.''Kiowa  Co 45,500  6,7  1907  8  11 

Orecnleaf,  Washinprton  Co 25,000  6  1907 

Grovelnnd  T'p,  McPherson  Co 21,000  6  JulyI5  1907 

Grove  Township,  Reno  Co 17.000  6  Jan  15,1917 

Gnelph  Township,  Sumner  Co 16,000  6  July  1.1916 

Guilford  Township,  Wilson  Co.... 32,000  7  Aug.  2  1916 

Hanover,  Washington  Co 13,000  0  June  1, 1915 

Harrison  T'ship,  Chautauqua  Ou. 23,000  6  Nov.  1,  1916 

Harrison  Township,  Nemaha  Co. 20,000  6  Jan.  17, 1917 

Haven  Township,  Reno  Co 25,000  7  July  1,  1906 

Hayes  Township.  Stafford  Co 12.000  6  July  1,  1917 

Haynesville  Township,  Pratt  Co.19,000  6  Nov.  1.19 17 

Hazleton.  Barber  Co 18.0no  7  Mar.  1, 1907 

Hendricks  T'p,  Chautauqua  Co.. .21,000  6  Nov.  1.  1916 

Herlngton,  Dickinson  Co 53,500  6  1900,7,9,18 

Hiawatha,  Brown  Co 60,000  ..                 

Hickorv  Township,  Bntler  Co 12,000  6  June  1, 1915 

Wjehland  Township,  Morris  Co...  10,000  6  May  1.  1907 

Hill  City.  Graham  Co 20,000  6  1919 

Holton,  Jackson  0 12,000  6  May20,1910 

Homestead  Township,  Barton  00,19.000  6  Jan.  1,  1916 

Hope  Township,  Dickinson  Co  ..12,000  6  Jan.  1,  1916 

Horton,  Brown  Co 20,000  ..                  

Houston  Township.  Smith  Co 18,500  6,8  1907-1909 

Howard  Township,  Elk  Oo 24,000  8  Jan.  I.  1910 

Howard  Township.  Labette  Co.. .20,000  6  July  1,  1906 

Humboldt,  Alien  Co 30,000  6  $l,000y'rly 

nilnois  Township,  Sumner  Co. ..39.000  7  July  1.  1904 

Indian  Creek  T'p.  Anderson  Co..  10.000  7  Julyl5.1917 

Tola  City.  Allen  Co 26,500  7  1901 

Tola  Township.  Allen  Co 63,250  7,6  1901,07 

Isabel  Township.  Scott  Co 22.500  6  July  I,  1922 

luka  Townsliip.  Pratt  Co 22,000  6  Nov.30,1917 

Jackson  Township,  Anderson  Co. 10.000  6  July  1,  1916 

Jackson  Township,  Riley  Co 16,000  6  June  1, 1906 

Jefferson  T'p,  Chautauqua  Co 16,000  6  Nov.  1,  1916 

Jefferson  T'wns'p,  Dickinson  Co. 12,000  6  Jan.  1,1901 

Jefferson  Township,  Jefferson  Co.25,000  7  1902 

Junction  Township.  Osage  Oo  ...24.000  6  July  1,  1916 

Kanopolis.  Ellsworth  Co 10,' 00  5  Sept  2, 1920 

Keamv  Co 3C,400  6  1911,25 

Kechl  Township.  Sedgwick  Co  ..10,000  6  Dec.  1,  1917 

Kenneth  Township,  Sheridan  Co. 14,000  6  Sept.  1, 1919 

KIngClty  T'p,  McPherson  Co 16,000  6  Nov.l5,i916 

Kinsley,  Edwards  Co 54,500  6  1917,18.19 

Kiowa.  Barber  Co 24.000  6  July  7.  1907 

Kiowa  Township,  Barber  Co 25,000  7  1907 

KIrwin  Township,  Phillips  Co. ...18.000  8  May  1,  1910 

Lake  Township.  Harvev  Co 20,000  «  Dec.  1,  1917 

Lake  Township,  Greenwood  Co. .20.000  6  Sept  1. 1917 

Lakln.  Kearny  Co 12,000  6  1919 

L!«ncasterTown8hip,Atchl8onCo.l5,000  6  June  1,1912 

Lawrence  Township,  Cloud  Co.  ..12,000  8  Nov.  1,  1909 

Lenora  Township,  Norton  Oo 18,000  8  Deo.20, 1911 

Leoti.  Wichita  Co 13,800  6  1909,10.18 

Le  Roy,  Coffey  Co 20,866  6,7  1903,10 

Le  Roy  Township,  Coffey  Co  48,100  6.7  1910,16,17 

Liberty  Township,  Coffey  Co 18,000  7  1917 

Liberty  Township,  Kingman  Co. .18,000  6  July  1,  1917 

Liberty  Townshlp,Llnn  Co 25,000  6  Jan.,  1919 

Liberty  Township,  Paline  Co 10,000  6  July  1,  1918 

Liberal  Township,  Seward  Co. ...18,000  6  July  1,  1919 

I-linestoneTownshlp,  Jewell  Co.. 15,000  6  Nov.15,1907 

Lincoln  Township.  Anderson  Co. 12,000  6  July  1,  1916 

Lincoln  Township,  Diekinson  Co  23.000  6  1907,  17 

Lincoln  Township,  Ellsworth  Co.15,000  6  June  30,  '17 

Lincoln  Township,  Osage  Co 20,000  6  July  1,  1916 

Lincoln  Township,  Reno  Co 2.S,500  5,7  1906-1918 

LIndsborg,  McPherson  Co 27,000  6               

I-lttle  Caney  T'p,  Chautauqua  Co. 18,000  6  Sept.  1,  1916 

Little  River  Township,  Keno  Co.. 23.000  6  Deo.  1, 1917 

Little  Walnut  Tp,  Butler  Co 17  000  7  May  5,  1910 

Logan  Co 30,500  5,6  1904,14,21 

Logan.  Itasca  and  Smoky  Town- 
ships, Sherman  Co 20.000  6  May28,1908 

Logan  Township,  Phillips  Co 18,000  8  May  1,  1910 

Logan  Township,  Rooks  Co 12,000  6  Jan.  1,  1919 

Logan  Township.  Sheridan  Co 18,000  6  Sept.  1,1919 

Longton  Township,  Elk  Co 30,000  6,7  1909.1917 

lyost  Springs Town8'p,MarlonCo.lO,000  6  July  1,  1917 

Loulsburg  T'p,  Montgomery  Co. .48.000  7  1909-1916 

Lynden.  Osaee  Co 9.000  6,7  1906 

McPhcr.son,  McPherson  Co 85,000  5,6,7       1907  to  16 

McPherson  T'p,  McPherson  Co... 37,000  6,7  1907,10,16 

Madison  Town'p,  Greenwood  Co. 17,000  7  July  1,  1917 

Manhattan,  Riley  Co 83.000  6  1907,11,17 

Maple  Hill  Tp.  WabaunseeCo 27,000  6  1907 

Marion,  Marion  Co 34,993  5  to  7  1899  to  01,  09 

Marlon  Township,  Bourbon  Co. ..10,000  7  July  1.  1901 

Mamiaton  Township,  Allen  Co 40.000  7,6  1901,17 

Marquette  City,  McPherson  Co. ..12.000  6  Jan.  1,  1918 

Marquette  T'p,  McPherson  Co. . .  .20,000  6  Sept  1, 1916 


Popu- 
lation. 
(189.M 
367 
9S.5 
2,274 
683 
316 
2,828 
526 
450 
782 
600 
166 
1,468 
797 
•381 
572 
»3,563 
391 
164 
3,774 
668 
2,093 
2,145 
186 
2,703 
988 
333 
392 
645 
1,234 
2,136 
2,113 
2,561 
1,035 
825 
518 
1,282 
387 
827 
615 
445 
771 
605 
938 
716 
1,154 
1,345 
338 
677 
174 
784 
1,446 
3,063 
446 


3,020 

1,034 

1,114 

3,157 
418 

1,918 
722 

1,474 
451 
669 

1,565 

2,477 
118 
604 
793 
918 

1,337 
758 

1,910 

1,247 
205 

1,159 
817 
281 
483 
703 
373 
521 
903 
476 
740 
352 

1,577 
761 
332 
314 
830 

1,233 

1,156 
192 

1,460 
440 
493 
747 
778 

1,144 
298 
646 
891 

1,305 
754 
808 
846 

2,071 

2,086 

578 

402 

213 

1,074 

573 

2,027 

941 

2,666 

610 

1,613 

2,980 

931 

2.077 

2.318 

1,457 

433 

976 
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Boft'lril 
DtU. 
* 
MtMUclne  Vain  Tv,  Bartm  Oe...«l.000 

If Uton  TowsAlp.  BoUw  On S'SSS 

MiMlon  TomuUp.  Kaoabo  Co. .  -  .90.000 

]fltoh«UCo. x—SS-SS 

Monroe  Towaablpt  Aadenon  Co  ■  W.OOO 
If ortoa  tvmwMv,  0««w»  Co. . .  .17.000 
Mound  OltT.IJtaiC».........^..;».000 

Monad  V«n«y  Tp,  lA;tt»O».„.18,000 

Monad TswaiUp.  imUIlpo  Oo...  1-\000 

Keod«ha.Wi]aoaCo .....  ;0.000 

MeodMhA  Tsvaahlp,  WlUon  Co. . .  39,000 
KwMko FalU,  WoodioD  Co.. 
MMike  To«  aablp.  CoAr  Oo. 
!raMCItT,BeHCo. 


Kalf  of 
JuUrr4t. 

9.10 

8 

a 

0.8 
6.7 
6.7 


Dair  of 
Haturily. 


30,000 
10.000 

27JJ00 
17,000 


aaradaTowMtalp.  Km*  Co^        „««« 

a^bniT  Tp.  WAmmm  Oo 27,000 

|bwtoB  TowaaUp.  Harrer  Co 


'-'?i-'?cij;r 


.14.000 
.82.000 
16,C<«0 
.47.200 
.18,000 
.19.000 
.18.000 
.16,000 
.10.000 


firtCmlM  t-p.  BmIm  Co.. 

HaiUw.  Wactoa  oo. 

OaUaad  Tbvaahlp.  CU7  C».... 

Oak  Townaklp.  Pmltb  Co. 

Obla Towaablp,  MorrlitCa 

Ohio Towaihlp,  M«M  Oo...  .... 

Ohio  Townahip,  rcdcwlak  Co.. . 

Olaaa.JohDimoOo 37.000 

OaaCa,Oaace  Co 37JV0O 

OaacaTowaalilp.  AlUn  Co 13.600 

Oaavataoto  Cltr  A  Tp,  Mlaail  Oo.  SS.00O 
Oaawkta  Tavaaklp.  JoOvraoa  Oo .  10,000 

Otbotae.Oak«MOo >0.000 

Oakalooaa  1>.  Jafltaaoa  Co 4»,000 

Oxford,  aunar  Co 10.000 

Oxronl  Tewaahtp,  8ama«r  Co.. .19.800 
Ourk  Towaaklp. AadarMta  Oo... 96,000 

I'aaUTOWMWp.  HUail  Oo IS.OOO 

>'.irkTowMMp.  8*drwl«k  Co.... IS.OOO 
I'srae  Towa^p.  8edr«kk  Co. 


Pfdb  Tovaaklp.  Oabaraa  Co.. 
PtUIUpaborg.  muipa  Oa 


.13,000 
..15.000 
..40,700 

PhlUlpa  0»r. ' »4.000 

PbUUpaborcTp.  fblUlpa  Co 14.000 

PleaaaatTowaahtp,  Uacola  Co  .  10,000 

P1eTaaToWBalUp.itena  Oo l*t,000 

i'iiiaiOr»va1^wB'p.  Ba«I»rOe...8O.O00 

:  ■!»  Ta  waatlp.  FfaUlpa  Co 15.00O 

roUMi  Ta^raakS.  Uaa  Oo. 19.S00 

Powall  ToaiialiJii.OMBaaaba  Oa. .  1S.00O 

Prairia  Towaafcfc.  WnaoaOo \bjat» 

Prainn  Vl««  rp.  PhlUlpa  Co 15.000 


6 
6 
0 
6 

7 
6 
7 
6 
6 
6 
6 
7 
« 

e.  10 

6 

6 

a 

0 
7 
41* 

6 

6 

6 

6 

6 

6 

6 
6,7 
7,6 

6 

7 

7 

8 

0 

6 

a 

6 

6 

6 

6 

7 

6 

7 

6 


1915.  16 
July  1.  >0>S 

1»6S.10 
1908 
1916 
1901-1016 
Jan   1,  19<6 
1907.12 
1916 
Mar.  1. 1916 
Jan.  1.  190S 
lOOtt-1913 
Ab«.  S.  1916 

1917 
Apr.  SS,  1017 

1917. 10 
Marl6,1917 
Mar  1,  1007 
JoJT  1.  l'-M!» 
Aug.  l.ltlOt 
Jan.  1.  1919 

1000.  oe 

Jaa.  7.  1908 
Dae.lS.lB07 
Mar  1.  1907 
Jaae 1.1917 
Anc.  I.  1904 

r0»3.23 

1906.17 
Xor.S3.1917 

1910.18 

1009 

Jnaa 1,1010 

1911.17 
Jane  4. 1907 

lOIO. 17 

1916.  23 

1917.  19 
r«b.  1.  '•Ot 
July  1.  1908 
8«pt  15.1006 

xvan.  10, 18 

1915 
Jaa.  1.  190H 
5er.l9. 1907 
Jnlr  I,  1916 
in\f  I.  191S 
Jaa.  1.  ItMX 
Oct  1.  191* 
Juir  1.  1919 
July  I.  1916 
Jan.  1,  1904 


rojyu  - 

laltoii. 

«1895.) 

1.195 

914 

1.962 

13.327 

3.920 

662 

7H0 

1,6X9 

1.610 

1.135 

4.M 

1,7^3 

S.640 

952 

71.'» 

420 

61(1 

1.3N1 

«;<;t 
ShO 
914 
407 
1.041 
703 
*78 
481 


4,^78 
056 

3.61 1 

1.111 
991 

t.136 
54* 

1.1.V> 
9M 

•.755 
788 
•27 

1,463 

9I« 

11.712 

1,3TJ 
5ft2 
822 
46'' 
724 

a,579 

•193 

31MI 


Bondtd 
Debt. 

8 

Piatt,  Pratt  Co 96.900 

PioteeiiOB  T  p.  Oomanche  Co 18,000 

Qnlndaro  Tp.  Wjaudotte  Co 33.000 

BawUnaOo.' S4.700 

Bcedar  Tovoablp,  Anderaon  Co.. 16.000 

Bcno  Tomwhlp.lBeao  Co 31.000 

RlcbOald.  Morton  Co v.-JS-SOO 

RlcfaUnd  Towubtp.  Harrey  Co. .19,000 
RieblandTownablp.  KlDcmanOo.13.0C0 
Rlcbland  Towniblt.  Pratt  Co — 16,000 
Blrblaad  Towntblp.  Rvpabllo  Co.  14.500 
Rich  Towaahlp.  Aadaiaon  Co.. . . .  18.000 
Kldirairay  TowaaUa.  Oaaca  Oo...  12.500 
Roobaatcr  Towa'p.  KtaLnaaa  jgo.  18.0nO 
Rook  Cl«ek  TowDDhipTCbflbr  Oo,  .39.000 
Ro«kClcakTawn-p.CowleT  Oo.. 18.000 

R.'ek  C(«k  T-p  JeOlpraoB  Co «0.000 

KockCraakrp.  Nemaha  Oo ?5'2S2 

ftolllBH  Pralrte  Tp.  Morrta  Co. . . .  18,000 
RiirUa  Towaahlp. Harper  Co.  .  16,000 
bt.  Bridge  Towa'p.  Maraball  Co.l5.<  00 

Ht.Joha.8«aftirdC« v— 'J-SSS 

Salt  Creak  Tp.  Cbaataaqua  Uo.  ..SO.OOO 
8altCrcekTb«n«blp.UneolnCo.  18.000 
Banto  Pa.  Ha.keU  tV . . ..     . .  •- -  JO.aoO 

SaaadlaTownahlp. Bepubtle  Co.. 24.000 

faottTaWMhlp.  Bourbon  Oo lO.OOO 

Soon  TtovaaUp.  Scott  Co TJ.OW 

g2SSaSL!r"^"....:;i2:^ 

^       —  JM|||.    -y---^  Co. ..19.000 
..  rp.  Oreenwood  Co. ..  15.000 

Co.. 31.000 

Towaahlp,  Oowler  Co..  10,000 
Towaahlp.  abarldan  Co  10.000 

Oa 26.000 

MS  Tp.  redvwlfk  Co 33.000 

CNaft.rp.Hai 


•liver  CNM.  fp.  Harper  Co  ....  19.000 
MTS*3rRw£wp.^ley  Co  20  000 

8BMhO(alM.taUiOo 48.000 

8mllhONBtT .«»~. 

Siaeky  BUt  Tp.  MePbrraon  Co. 
I  iilaai'a  Towaahlp.  Orahaai  Co 
SotoaMS  Towachlp.  Xortoa  Co. 

*••*  "It"?  r**-  5fS?*/S!*-  ■  • 
apHaaCieek  Tp.  0»«>y  Co.j^..--.--- 

iipr1a«dala  Towna>.  B«»aer  C»  90.000 

(•(.riDK  Tn«a«bl|>.  Rallar  Oo 


8pr1nicTowD.blii.  — _ 
^  pnocralo  Tow  luhlp. 

MaffonI,  ataSard  Co 

■<talTor<l  Towaahlp.  Stafford  Co 


'.  Harper  Oo... 
Jilp.  Pratt  Co. 


10.000 
29.740 
IS.OOO 
.10.000 
.98.000 

9i.aoo 


.18.000 
.18.000 
.15.000 
.17,000 
.15,000 


Rale  of       Date  af 
Inttrtal.    MalHrity. 

1901.08 

Sept.  1. 1907 

July.  1916 

1902,19 
Jnly  1,  1916 

1909.16 

1908.09 
Jnly  1.  1919 
July  1.  1920 
Mar.  1,  li)07 
D«c.l9,1907 
Feb.  1,  1921 
July  1,  1902 
July  1.  1017 
Oei  6.  1916 
Not.  1.1916 
iroT.15.1910 

1907 
May  1.  1907 
Jane  12. 1906 
Jan.  1.  1919 
Apr.  15.1917 
July  1,  1016 
Jau.  1,  1918 

1918.  SO 
Vof.  1. 1907 
July  1.  1916 

1032 
July  1,  1904 

1917. 1925 
July  1, 1917 
July  1. 1907 

1900.10 
June  1.1917 
Julyl6.1006 
Jan.  1.  1010 
Mar.  1.  1906 
Apr.  1.  1906 
Junel.  1917 

1007.00 
Oet.  I.  1903 

1909.18 
Jaa.  1.  1019 
DtOlO.lOll 

1910. 16 

1910. 17 
Jan.  1.  1905 
May  5.  1010 
May  1.  1920 
Sept.  1. 1917 

1900.  17 
Apr.  1. 1017 


6 
6 
6 
6 

a 

6 

7 

6 

6 

6 

6 

6 

7 

6 

« 

6 

6 

6 

6 

6 

6 

6 

7 

6 

6 

6 

6 

6 

6 

6 

6 

7 
6.7 

6 

6 

6 

7 

7 

6 

6 

6 
6.7 

6 

8 
6.7 
6.7 

7 

7 

6 

6 

V 


Pnpu- 

taltoH. 

(1895.) 

1.8S0 

•S04 

1.965 

5.703 

1,133 

9,060 

•164 

476 

103 

227 

1,278 

1.007 

1.883 

309 

1.541 

612 

1,630 

2,181 

1.029 

484 

1,023 

732 

544 

4S4 

•166 

1.292 

2.169 

272 

1.140 

1.961 

635 

(03 

3,673 

517 

344 

3.883 

SOS 

390 

608 

704 

14.01» 

3.032 

311 

378 

1.198 

557 

513 

704 

393 

183 

702 

1.000 


NEW  LOANS. 


NEW    LOANS. 


9  1  oo,ooo 

City    of   Nashville,  Tenn., 

Foar  Per  Ceat  20-Tear  Boadt 

iwllbaal    apllaa). 

•aaled  Maa  w«l  be  laaelTee  eatU  8  e^rtaak  P.  M* 
AvMMliaK  aiiawlB  be  imlfaafcrapart  or 
■BeflhlaiBMa.  Tberiebi  lomtaatBayaafaabMa 
k  leMiM*.  Aar  farther  lafanMMea  «ailtai1  raa 
be  baa  aaoo  aa»l  oatMS  to  the  aaeenlaaaa.    All 


FOR_8ALE. 

MORGAN  COUNTY,  ALA., 

30  and  40*Year  Bonda. 

AATa  or  mrvmaar  hot  to  Kxrr.mo  nru 

n*  CKHT  raa  axmlm. 

aMale  beoeeaed  MoadaF.  Matab  IT.  imt. 

AH w.  K.  aKaooa. 

Probata  Ja^ni 
taaalar.  A1& 

Municipal  Bonds. 


et  Bleeaaa.  Pa.  alll  taU  oa  AptUb, 
t.llowbn4«  laaaia  aaadt: 

la  flea  «ae  to  tea  y*af». 
ta  tnm  urn  to  ihMf  yeera. 


JOH]ID.TOOaa. 

rafObaadL 


BOND  CALL. 

Katlee  la  banbr   p.tn   Ibat   iUihaca  Coaaty, 
.  OoaiaiBalBe  aallwat  aabaHy  aeaea  e(  tba 
*.  aeabwH  irea  t*ai  to 


rafiaaaieteof  Teaa*.   laterwt  win  aav 
ellarA«afllMfe,l«». 

a.  W.  rnn.BT.  CoaptroUar. 


CASH  PAID  FOR 

Ka>.««  Haalrlyal  Haarf.  la  4*laall, 
WUblla  Marltac.*.  4#raal<  ar  BM. 
WIfblia  ar  trdm't'k  fa.  Meal  Batata. 
Pavaclaaa  M.  rvaaa^a.  •!«. 
OCAN    GORDON,  Financial  Brohar 


PUBLICJIOTICE. 

TO  THE  iioi.nr.K-  OF  TUB  roi.i.ow. 

IRQ   BBIIIt;!:    HONDM   IHHITBO  BV 

Tlie  lUl  >T\   or  BBXAK. 

TK.XAI*. 

BBiDOB  aoaoa   i..«l-ko  mabcb  m.  >aw 

NDMBBBa  1  le  «a  larlMtra.  u(  |i<»  Mra  •»  ...^ 
aad  lb*  bal4*f«  nf  leJ.i 
atlba  NATIOXAL  PAKK 
laHrBWrOBK  CITY  for  pameatao  SATL'KI>AT' 
MARCH  ».  A.  t>.  MbP,  •!  TKN  Q-CUtCK  A.  M. 

I  BiuooaaoxDaiaatBOJUKBMih.uaa.NiM- 
BXBS  lu  to  1(8  latfevT*  uf  Mb*  aath.  vo  aedand 
reeaaaad.  aad  the  haMara  of  aald  BOBDaarebaaabr 
aatia.e  to  rteaaa*  aaaa  for  pafaaat  at  THB  XA- 
1I0XAI.  PABK  BAKK  In  XBW  10KK  CITT  oa 
l>ATt'BI>AT  MABCU«tb.  MMat  TBM  O'CLOCK 
• .  M..  after  wbirb  eaia.  mtaraat  oa  all  af  abvre 
IKiXtM  wtaeaaM. 

PabBtkaa  by  order  of  TUB  Un.xoRABUI  COM- 
MMBIOBBBS  COCBT  OP  BKXAB  eObNTT 
TKXAIi 

WHaan  mj  bas4  at  XAX  AXTOXIO.  TBZA8.  tbi* 
tba  leih  «ef  of  MABCIf,  A.  D.  1«W. 

JBa  W.  T0Bt.<(. 
COtTBTT  TBBASCBBR.  BBXAB  OOCBTT.  TBI. 

MASON,  LEWIS  &  CO., 

BANKERS, 

CHICAGO.  BOHTUX. 

171  La  Salle  ttt.  ■•  Oeaeaahira  Ki. 

HCNiriPAL 

HAIIROAI)  BONDS. 

Cboica  laaaea. 

8tratt  Bailway  aad  Gaa  Compaalea. 

LiaT  on  A  PPLICATItiW. 

Owrert    of     Old,     Defaulted, 

Worthless  Railroad  Stocks 

and  Bonda 


INVESTMENTS. 


CANTON,    OHIO, 

Refunding  3^><  Bonds. 

Dated  Mareb  I.  IMIS.    Oaa  Marrb  l.iaa*. 

laaarMt  pafoble  aaart.  aaauaUy  la  Maw  Tork. 
iiaal  Valaallea. 


C.  A.  W..  P.  O.  Baa  a>3. 
Raw  Verb. 
SBBD  OaaOKIPTIOB  OP  WHAT  TOU   IIAVK 


W«    Bar   and    SpII    Honlclpal    Bondl 

froBi  Soot  hero  and  Weit«rn  HUtra; 

alao  linarant^ed  Railroad  Htorkb. 

■MIK^HKHOKB    *    LIVKHnORK, 

i8pa<naJl.ia  In  Taiaa  BaaanUaa).: 
4*  Wall  Btreet.  Maw  Tora. 


>Talaatkia 

'    1  D*M. 


::»a»S 


MiOTtlfflWt  OO 


KatDebt »4673<b  00 

CANTON'S  GROWTH. 

Padaral  naaaaa. im>..Papalattaa.l 

Paiaal  naaaaa laun 

aeoMal  Oaaeea.  labao  April.  11*4. . 
rabaoT Oaaaaa.  laba*  Jalr.  IWA.. 

boaata' liar  l.t.  IM4. . 

Price  IM'SS  and  latarrat.  aeltlac  31ia«. 

C.  H.  WHITE  A  CO., 

BANKERS, 

81  RAaSAD  ■VRBBT.  NBW  TORK. 


HIGH  GRADE 
8Ute,  MBBlclpal,  Conatr,  School 

BONDS. 


L«ial  iBTaafaata  for  Saatasa 
aad  all  Maw 


a  Raw  Torb 


Rudolph  Kleybolte  &  Co., 


Be.  1  Baawa  Hireoi.  Bew  Yerh. 
Sd  aa4  Walaat  Hirerla.  Ciaelaaall,  O. 

I.IMTB    MAILBD    CPOB   APPLIOAVIOM. 


EDWD.  C.JONES  &.  CO. 

nKALBKII  IN 

Municipal,  Railroad 
Street  Railway  and  Gat 

BONDS. 

Raw  TOHK        -       IXAaeAOSTBBBr. 
PBILADBLPBIA  .  481  0HB8TIIDT  ST. 
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Bonded  Kale  of       Dale  of 
Debt    InlereMt.     Malurity. 

StarrTownahlp,  Cloud  Co. 13,000  0  Jan.  1,  1918 

State  Line,  Lincoln  and  HaFber-  ,     „„,„„» 

■onTowniiblii«.8li*rman  Co....  12.000  6  M«y28,10O8 

SMrUng,  Rloe  Co 36,000  6  Mar.  1, 1907 

Stockton,  Rooks  Co 46.000  7  1907.00 

StoUen-tlle  Townnhlp. Harper  Co  24.0OD  6  Deo.  1.  1916 

Sumner  Townnhlp.  OBlmnie  Co.. .15.000  8  Deo.20,19(9 

SumiifrTownslilii,  Sumner  Co... 50,000  6  Oct  1.  1016 

Superior rp,  MiPh«r«)n Co 18.000  6  Julyl5,1907 

Snperlor  Township,  0»age  Co 33,100  6  Jan.  1,  1917 

Sycamore  Tp.  Montaomery  Co.. .22.000  7  Sept  1. 1916 

Syracuse.  Hamilton  Co    42,032  6.6,7      1902.08 

TalleyranilTo\vii-<lilp.  WllKoiiCo.12.000  7  July  1, 1916 

Timber  Hill  T"?.  Bourbon  Co 10,000  6  July  1, 1910 

TJoita  TownKbfp.  Neosho  Co 19,600  7  1916 

TongauoxicTp.Leavenworth  Co  30,000  6  Jan.  1,  1917 

Toronto  Township,  Woodson  Co. 18.000  ..              

TtMO  Co 20.000  5  Jan.  1,  1908 

Twin  Grove  rp,  Green-wood  Co..  15,r 00  7  Feb.  1, 1910 

01y»w»,  Grant  fco.        ...    37,000  6  1918,19,21 

Union  Townghlp.  Butler  Co 12.000  6  July  1, 1915 

DnlonTownshlp.Jcnerson  Co  ..  30,000  6  1911,16 

Union  Township,  McPhemon  Co  20,000  6  Jan.  1,  1918 

Union  Township.  Rice  Co 30,000  6.  7  1910,  16 

Union  Township.  Kush  Co 17.000  6  Deo.  1,  1916 

Union  Township.  Sedgwick  Co.. .22,000  7  Feb.  1, 1906 

Valley  Brook  rp.  Osaiite  Co 23,000  6  July  1,  1906 

"Valler  Center  T'p,  Sedgwick  Co. .10,000  6  Dec.  1,  1917 

Valley  Township,  Ellsworth  Co. .10,000  6  Not.  1, 1916 

Valley  Township,  Kingman  Co.. .20,500  6  1902,17 

Valley  Township.  Sheiiilan  Co.. .18,000  6  Sept  1, 1919 

VerdlgrisTownsbtp,Wll8onCo... .24,659  7  1916 

Victoria  Township,  Bice  Co 22,000  6  Dec.30.1917 

WallaceCo  .42,800  6  1909,20 

WalnutTownship.  Barton  Co....  12,000  6  Jan.  1,  1916 

■Walnut  Township,  Brown  Co 18,0' 0  6  June  1, 1900 

Walnut  Township.  Butler  Co 10,000  7  Aug.  1,1911 

Walnut  Township.  Crawford  Co.. 20,000  6  July  1,  1912 

Walton  Township.  Sumuer  Co 19.000  6  June  15, 1916 

WamegoT'p,  Pottawatomie  Co... 35,000  6  Jan.  1,  1917 

Waring  Townsfeip,  Ness  Co 17,000  6  May  16,1917 

WaslilngtonT'p,  Chautauqua  Co.  18,000  7  July  1, 1916 

Washington  Townshlp.Jewell  Co.15.C00  6  Nov.15,1907 

Washington  Town'p.NeniahaCo.l5,fOO  6  Apr.  1,  1907 

WaJ*hlngton  Township,  Kice  I'o.. 20,000  6  Dec.  1,  1917 

Washington  T'p.  Waubausee  Co.  20,000  6  May  1,  1907 

Washington  T'p, Washington  Co.  26,000  10  Jan.  1,  1907 

Washington,  Washineton  Co 11,500  6  1903,08 

Waterloo  Township,  Lyon  Co 16,000  6  Jan.  1.  1917 

WestmineterTownship.  Reno  Co  18,000  6  July  19,1916 

WestPlalDBTownsbip,  Meade  Co. 15,000  6  July  1,1919 

White  Bock  Township.  Lai  e  Co.  .16,000  6  July  15,19;  0 


Popu- 
lation. 
(ISO.-S.) 
906 

COS 

1,815 

789 

653 

800 

431 

1,064 

1,322 

1,800 

413 

620 

856 

4,474 

2,328 

1.374 

2,166 

1,188 

•198 

486 

1,359 

608 

810 

131 

851 

1,746 

892 

585 

248 

178 

834 

954 

1,592 

508 

l,7i'6 

441 

1,964 

957 

1,779 

631 

725 

650 

973 

654 

373 

2,135 

1,418 

886 

446 

169 

215 


Bonded  Sate  of      Dale  of  Popu 

Debt.   Itilereit.     Uaturily.  latton' 

Lotalion.                                            «             %  (1895.1 

WblteTowDship.KlDgmanCo.... 10.000       6       Sept  1, 1919  61a 

Wichita  County 109,000       6        1918,20,22  1,488 

Wlobit»TownBhip,Fedgwlck  Co. 10,000       7       July  1,  1903  21,526 

Wildcat  Township.  Elk  Co 22,000        6       Jan.  1,  1917  1,466 

Wild  Horse  Towns'p,  Graham  Co. 17,000       6       Jan.  1.  1919  231 

Wilson  Township,  Lane  Co 16.000       6       Julyl5,1900  149 

Yates  Center,  Woodson  Co 52,000     6.7          1916.18  1.699 

York  Township,  Stafford  Co 16,000       6       Feb.  1,  1917  407 

•  Population  in  1890.  t  Population  la  1894. 


When  Due. 


Neodeshs,  Kan. 

County. 

loans- 
Gas  Bonds- 
OS,  P&A.  $13.000 March.  1908 

(Now  subject  to  oaU.) 
Watkr  Bonds— 

6e,J(feJ,  $15,000 June,  1913 

(Subject  to  call  after  June,  1903  ) 
Bonded  debt  Feb.  17, 189».$30,000 


-A.  L.  Hm,  Clerk.    This  city  is  in  Wilaon 


Floating  debt 85.000 

Total  debt  Feb.  17,  1899..  35,000 
Assessed  valuation  1898..  170,000 
Assess't  about  2.'i%  actual  value. 
Tax  rate  (per  $1,000).  '98. .$54-60 

Population  in  1890 1,528 

Population  in  18i!8  (est.) 1,700 


Nicbolas  County,  Ky.— S.  A. 
the  county  seat. 


Ratliff,  Clerk.    Carlisle  is 


When  Due. 


LOANS- 
TURNPIKE  Bonds 

48,  J&J,  $40,000 Jan.  1,1904 

($8,000  every  .'ithyr.)  to  Jan. 1, '24 
(All  bonds  subject  to  call  after'14.) 
Bi.nded  debt  Jan.  1, 1899.$40,riOo 

Floating  debt       12,000 

Total  debt  Jan.  1, 1899...  52,000 

Douglas  County,  Neb.— D.  M  Haberly,  Clerk;  Geo.  Helm- 
rod,  Treasurer.    The  county  seat  is  Omaha. 


Sinking  fund $4,000 

Net  debt  Jan,  1, 1899.. .  48,000 
Assessed  valuation  '97. .3,957,178 
Assessment  abt  7t'%  actual  value. 
State*  Co.  tax  (per  M)  '98  $10-25 

Population  in  lt-90  was 10,764 

Population  In  1899  (e.st)...  13,000 


LOANS—  WhenDiu. 

Exposition  Bonds  - 
4is8,  J&J.  $100,000.. .Jan.  1,  1918 

Funding  Bonds— 
4»s8,  J&J,  $180.000.. .Jan.  1,1918 

KOAD  IMPKOVEMKNTS  — 

ii^s,  J&J,  $l.'iO,OOO...JiUy  1, 1912 

REi-nxDiNo  Bonds— 

58,  J&J,  $268,000 July  1, 1907 

5s,JctJ,    158,000 July  1,1911 

4I28J&J,  119,000 July  1,1915 

Subject  to  call  after  July  1, 1905 


Interest  payable  In  New  York  City . 
Bondedcfebt  Feb.l, '99.    $975,000 

Floatingdebt 40,000 

Total  debt  Feb.  1,1899.   1,015,000 

Tax  valuation,  real 17,077,087 

Tax  valuation,  personal  3,940,485 
Total  valuation  1898.. .21.023,552 
Assessment  about  ^  actual  value. 
State  &  CO.  tax  (per  M.)  '98. $24-46 

Population  1890  was 158,008 

PopiUation  1897  (est) 160,000 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAI8KMKNTS  MADE  OB  QUOTATIONS 
FORNISHED  FOR  THE  PURCHASE.  SALE  OR 
KXCHASGE  OF  ABOVE  SECURITIES. 

LI8T8   ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
81  NASSAU  ST.  (Bank  ol  Commrrce  Bide.) 

State  of  Massachusetts 3s 

State  of  Massachusetts Sk 

City  of  Cambridge Sis 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 

PUBLIC  SECURITIES 

8DITABLB  FOR 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTS   MAILED  ON  APPLICATION. 

Farson,  Leach    &    Co., 


CHICAGO, 
too  Oearban  81. 


NEW  YORK, 
M  NawMiB  8l. 


trowbridge, 

MacDonald 

&.  NiVER  Co. 
MUNICIPAL  BONDS, 

lit  Nat.  Bank  BIdg.     .    .    CHICAOO 


INVESTMENTS. 


RUTLAND  EAILROAD  CO. 

i}4%  First  roBSolldated  Mortgage 
Oold  Bonds, 

DDE   JUL*    18T,    1941. 
Fu  II  descriptive  circular  on  application. 

E.  H.  ROLLINS  A.  SONS, 

19  Milk  Street.  Boston.  IHasa. 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  TODD  A.  CO., 

CINCINNATI,    OHIO. 


THE 

Lamprecht  Bros.  Co. 

Century  Building,  CLEVELAND,  OHIO, 

DEALBRS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Information  elven  and  ouotatlons  furnished  oon- 
oernlnn  all  claeses  of  stocks  and  bonds  that  have  a 
ClATeland  market 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street, 

CHICAGO. 


W.  D.  Van  Vleck, 

33  NASSAU  STREET,    •    .    NEW  YORK. 

MUNICIPAL  BONDS. 


INVESTMENTS. 


ADAMS  &  COMPANY, 

BANKERS. 

OKAl.BKH  IN 

INVESTMENT  BONDS, 

Memocrfi  of  Boston  Slock  Bzcbanve.' 

.No.  7  (''<intcrfH8  and  81  State  Streets, 
BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  titreet.  New  Yorlc. 

STATE,  CITY  &  RAILROAD  BONDS 


MUNICIPAL     BONDS. 


John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Chicago. 

Correspondence   solicited. 
Seferenee,  First  Ifational  Bank,  OKir4igo. 

MUNICIPAL     BONDS. 

SeenritleB  Netting  from  3^  to  6£ 

ALWAYS  ON   HAND. 
Hend  for  our  Invest  meat  Circular. 

OUKE  M.  FARSON.  Banker. 


Municipal  Roads 


XH'i  Dearborn  Mireat 
OHICAGO. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Bnildlnc, 
CHICAGO. 


Quotation  Supplement  (Monni^     Street  Railwaij Supplement  (^im^>!^ 
Investors  Supplement  (oBrteri^     State  and  C%  Supplement  (^im^ 

[Katsrel  k^eoMlof  to  Aot  of  Caa(re«s,  to  tberaar  ISM,  br  th«  William  B.  DiL!i4  OoMrAxr,  In  tti«  oIllo«  ot  the  Ubrarlao  ofOonprMa.] 


VOL.  68. 


SATURDAY,  APRIL  1.  1899. 


NO.  1762. 
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•  irtaWo—  aad  adrwllna— u,  Mitf^M^lr  itafl* aoplM  af  tha  papar 
MU.M«k. 

WILLIAH  ■.  DATIA  (M»«Pa>«V,  Pakllakara, 

Ptaa  B«f  al,  Oaraar  of  raarl  airaai, 

roar  onvom  Bob  mt. 5iMW  VORK. 

OLSARINO  HOUSE  RBTURXS. 
The  foUowiog  tabU,  mad*  up  hj  t«l«ip«ph,  «to.,  liidloat«a 
that  tb«  total  bank  olaarlnga  of  all  tha  olaaiing  hoaaaa  ol 
ha  Ualtad  Suta*  (or  tha  woek  ending  to-day,  April  1, 
kave  b«eo  n,B00.3<1.4U,agalnat  |1.8M.494,37<  Uat  week  and 
|t,>T1.00t.97i  tha  oorreepondlBg  week  of  laat  rear.  Tha 
parMal  tbatcraaoa  of  O  wi  Prl  lajr  a«  a  holiday  haa  aarrel  to 
rhM  thia  raar'e  toUL 
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The  full  letaila  of  otaarlaca  for  «ka  waak  oorafad  by  the 
bove  atotemant  will  be  glTea  next  Saturday.    Wa  oaaaot. 
of  oooree,  fomiab  them  to-day,  bank  olearinga  baiag  aada 
■P  kj  tha  vartooa  olaarim  honaaa  at  noon  on  Saturday,  and 
•■oa  la  tha  above  the  laat  twaaty-foor  boura  of  the  week 
•ve  to  be  la  aU  oaaaaoatiBBatad,  aa  we  go  to  preH  Friday  night. 
W%  praaant  below  ovr  wval  detailed  dgnrea  for  tha  pre- 
oaa  week,  oovering  the  retoma  for  tha  period  ending  with 
Satwdar  aooQ,   Xarob  33.  and  the  reealta  for  the  oorrea- 
yHBaBB    aeek  in    1880,  1897  and  10M  are  alao   giTen.    In 
aomparlaon  »Uh  t>»«  oreoeding  «e«k  there  la  a  decraaae  in 
the  a^/rx^ate   •sihanc'ia  of  thirty  aeren  and  aba  f    'nil- 
lion     doUara,      the     gain     at     Ne«      fork      being     one 
miliioo.      C>ntraa(«d       rith    tha      week      if      I'm      thi 
total   for  the  vhola   ooantry  thowa    an    increaaa  of  7t'8 
per  Mat.       >)iapared   with  the  veek  if    ltW7  (be  ourreat 
retyaa  r*oord  «  i(«in  of  107  3  tit  wm.  •o'l  the  exoaoa  orar 
ly  le  110-5   Mr  oint.    Oiulde  if  tm*  Vork  the  taoreaae 
orar  IMS  in  t4-4  pw  tent.     Hie  <Boaai  orer  •■WT  -mob an  6S'8 
pw  MM.  aad   iMaing  oompariaoa  with  i8M  tha  gala  la  aaea 
to  ha  9t%  per  oent 


590 


THE    CHRONICLE. 


[Vol.  LX\  IU. 


ras  FINANCIAL  SITUATION. 

Stock  Exchange  business  this  week  has  been  chiefly 
diBlinguished  by  another  excited  speculative  move- 
ment in  a  certain  class  of  investment  properties 
which  were  prominent  in  a  similar  way  in  January. 
When  New  York  Central  on  March  15th  had  de- 
clined ex  dividend  to  13 If  and  on  the  same  day 
Chicago  &  North  Western  had  dropped  to  U6^  and 
Union  Pacific  to  43},  a  little  more  eager  buying  for 
those  properties  set  in.  But  it  was  not  until  this 
week,  Wedoesday,  that  the  incident  culminated  in 
B»les  of  New  York  Central  of  64,920  shares, 
with  the  highest  price  of  the  day  144f, 
Chicago  &  North  Western  sales  19,512  shares, 
highest  price  166,  and  Union  Pacific  sales 
26,746  shares  with  highest  price  49^.  This  activity 
was  not  an  exceptional  affair,  but  in  accord  with  the 
more  confident  and  venturesome  spirit  that  has  re- 
cently prevailed.  During  previous  weeks  the  change 
has  been  distinctly  evident  in  the  rise  in  other  invest- 
ment properties,  especially  in  the  anthracite  coal 
Slocks,  and  in  more  speculative  classes,  as  for  illustra- 
tion American  Sugar  Refining,  and  the  steady  and 
sensational  appreciation  of  Brooklyn  Rapid  Transit, 
which  ev*  since  the  third  of  March,  when  for  the 
last  time  it  went  below  90  (to  89^)  the  stock  has  been 
steadily  advancing,  having  touched  136f  on  Wednes- 
day of  this  week. 

But  the  event  of  chief  interest  has  been  the  move- 
ment narrated  above  of  the  New  York  Central,  the 
Chicago  &  North  Western  and  the  Union  Pacific.  It 
has  special  interest  and  significance  because  it  is  the 
second  incident  of  the  kind  these  properties  have  par- 
ticipated in  this  year.  Another  feature  is  a  marked 
difference  in  the  two  occurrences;  the  earlier  move- 
ment was  engineered  almost  wholly  on  the  report  of 
a  consolidation  or  some  sort  of  intimate  arrangement 
in  prospect  between  these  companies  for  a  through 
route  across  the  Continent,  whereas  that  idea  does 
not  seem  to  have  formed  the  basis  of  this  week's  ad- 
Tajice.  Our  readers  remember  the  former  occurrence. 
It  began  about  the  7th  of  January,  on  which  day 
the  lowest  point  New  York  Central  sold  at 
was  121i,  while  the  highest  it  touched  in 
the  transactions  which  followed  was  141  on  Janu- 
ary 23d  ;  Chicago  &  North  Western  in  that  movement 
reached  its  highest,  152^,  on  the  same  day ;  whereas 
the  highest  on  the  same  day  of  Union  Pacific  was  50. 
It  will  consequently  be  noticed  that  Wednesday  of  this 
week  New  York  Central  and  Chicago  &  North  West. 
Bold  several  points  higher  than  in  January,  whereas 
Union  Pacific  sold  ^  of  1  per  cent  lower  ;  besides  that, 
it  is  a  fact  that  Union  Pacific  has  been  since  January 
still  higher  than  it  was  in  that  month,  or  has  been  the 
current  week,  having  touched  50f  on  February  Zlst, 
or  i  of  1  per  cent  above  the  point  reached  on  Wed- 
nesday. 

That  fact  is  important  because  it  tends  to  confirm 
the  change  in  opinion  since  January  respecting 
these  properties.  At  the  earlier  date,  as  we  hare 
already  said,  the  advance  was  interpreted  as  based 
upon  a  union  of  the  three  companies,  whereas  the 
movement  of  this  week  seems  to  indicate  that  any 
change  in  prospect  relates  solely  to  the  New  York 
Central  and  the  Chicago  &  North  Western.  In  that 
view  the  advance  permits  of  a  more  reasonable  inter- 
pretation than  previously  entertained.  For  it  would 
not  be  an  unnatural  connection  if  some  such  arrange- 


ment between  these  two  companies  should  be  carried 
out  as  that  now  existing  between  the  New  York  Cen- 
tral and  the  Lake  Shore.  Or,  if  legal  difficulties  stood 
in  the  way  of  that  consummation,  it  is  among  the  pos- 
sible, may  we  not  say  the  expected,  events  that  the  New 
York  Central  dividend  rate  should  be  increaeed.  With 
traffic  rates  stable,  that  road  could  easily  earn  6  per 
cent  on  its  present  business.  More  than  that,  what 
is  to  become  of  the  surplus  the  Lake  Shore  is  sure  to 
earn  ?  A  road  that  has  built  a  second  track  its  whole 
length  out  of  earnings  and  carried  forward  other  ex- 
tensive improvements  without  a  dollar's  addition  to 
its  bonded  debt,  and  now  has  lowered  its  fixed  charges 
by  funding  its  old  bonds  at  a  lower  rate  of  interest, 
must  have  in  reserve  a  surprising  productive  power, 
which  general  prosperity  cannot  fail  to  develop. 


A  gradually  hardening  and  sensitive  money  market 
with  an  occasional  higher  spurt  has  been  the  record 
for  the  past  month.  The  extreme  rates  have  been  due 
to  special  causes  which  we  have  from  time  to  time 
recordtd;  but  dearer  money  has  no  doubt  become  a 
permanency — a  conclusion  the  reasons  for  which  were 
stated  in  this  column  in  our  issue  of  the  eleventh  of 
March.  We  may  say  in  brief  that  such  a  result 
is  always  inevitable,  wherever  an  inflexible  paper  cur- 
rency is  in  use,  when  business  is  increasing  in 
activity  and  volume.  We  have,  too,  in  the  month 
just  closed  a  development  which  is  significant  in 
its  bearing  on  the  future  of  money.  Hitherto  since 
trade  revival  began  the  money  in  circulation  has  been 
receiving  fresh  supplies  every  month  from  the  Treas- 
ury, the  Government  revenue  having  been  all  the  time 
very  considerably  short  of  the  disbursements.  In  Maroh, 
apparently,  there  has  been  an  absolute  reversal  of  this 
condition.  The  Treasury  receipts  of  revenue  are  very 
greatly  enlarged,  both  in  the  department  of  customs 
dues  and  of  internal  taxes,  the  receipts  for  the  month 
(one  day  being  estimated,  the  last  day  not  being 
reported  as  we  write)  indicating  that  the  net 
revenue  for  March  will  be  a  million  dollars  or  more  in 
excess  of  the  disbursements.  That  means  (leaving 
out  of  the  account  the  payment  on  the  Central  Pa- 
cific agreement)  that  the  Government  has  in  Harch 
taken  out  of  the  channels  of  commerce  a  million  dol- 
lars or  more  of  currency  instead  of  emitting  eight  or 
ten  million  dollars,  the  average  for  many  months 
heretofore. 


A  feature  of  the  situation  which  should  not  escape 
notice  is  that  current  returns  of  railroad  gross  earn- 
ings are  again  beginning  to  make  very  satisfactory 
comparisons.  This  is  certainly  not  surprising,  since 
trade  is  active  and  rates  are  well  maintained,  there 
being  in  fact  no  disturbance  in  the  rate  conditions 
anywhere  except  the  trouble  as  to  passenger  rates 
between  the  Great  Northern  and  its  competitors.. 
But  the  improved  results  shown  attract  attention 
nevertheless,  because  comparison  is  now  with  en-4 
larged  earnings  in  1898  and  because  during  all  re- 
cent weeks,  and  in  fact  back  to  January,  iht 
showing  had  been  generally  quite  indiiftrent, 
treating  the  roads  as  a  whole.  It  was  knowi 
that  the  bad  weather  had  been  a  retarding  influence,, 
checking  the  movement  of  freight  while  increasing 
the  cost  of  rendering  the  service;  but  very  naturall3 
there  were  many  who  were  skeptical  as  to  whether  the 
unfavorable  results  could  be  entirely  ascribed  to  that 
circumstance.     It  is  now  seen  that  to  that  fact  alone 
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must  be  attributed  the  temporary  change  in  the  char- 
acter of  the  returns.  Of  cour»e  niany  road*  contin- 
ued to  report  enlarged  earnings,  even  while  the  condi- 
tions were  strongly  adverse.  But  in  certain  secions 
the  returns  were  quite  uniformly  bad.  This  is 
particularly  true  of  the  Southwest.  There  we 
now  see  a  complete  transformation.  Thus  the 
MiHouri  Kansas  ±  Texaa,  the  St.  Louis  South- 
western and  the  Texas  &  Pacific  all  report  substantial 
gains  for  the  second  and  third  weeki  of  Harch,  after 
almost  continuous  decreaaes  since  the  beginning  of 
February.  For  the  third  week  of  March  our  compila 
tion,  covering  79  roads,  records  7-28  percent  gain  in  the 
aggregate.  This  is  the  largest  percentage  of  improve- 
ment shown  in  any  weekly  compilation  since  that  for 
the  fourth  week  of  January,  when  the  percentage  of 
addition  was  10-65  per  cent.  It  contrasts  with  only 
3*73  per  cent  increase  for  the  second  week  of  March, 
1-79  per  cent  for  the  first  week  of  March,  2-76  per 
cent  for  the  fourth  week  of  February,  050  per  cent 
for  the  third  week  of  that  month,  and  with  11-28  per 
cent  flbcrease  for  the  second  week  of  February.  To 
complete  the  story  and  emphaiize  the  favorable  natnre 
of  the  present  results,  it  ia  only  neoesaary  to  add  that 
the  gain  of  7-28  per  oent  for  the  third  week  of  March 
the  present  year  is  in  addition  to  16-46  per  oent  gain 
for  the  oorreaponding  week  last  year. 


The  effects  of  the  unusually  bad  weather  ezperi- 
enoed  in  February  appear  very  clearly  in  the  state- 
ments of  gross  and  net  earnings  for  that  month  re- 
ceived the  present  week.  Very  naturally  Eastern 
mads,  which  suffered  most  from  the  blitsard  that 
passed  over  the  country,  make  the  poorest  exhibits 
Saoh  roads  as  the  Pennsylvania,  the  Erie,  the 
Ohesapeake  &  Ohio,  the  Tjehigh  Valley,  the 
Beading,  Oeatral  of  New  Jersey,  all  show  either 
losMS  in  gross  or  additions  to  expenses ;  and 
generally  both  combined.  The  angumentation 
in  expenses  of  course  reflects  the  cost  of  re- 
moving snow  and  keeping  the  lines  open.  Vorth- 
western  roads,  like  the  Milwaukee  A  8t.  Paol  and  the 
Burlington  &  Quinoy,  and  particularly  the  form«r, 
have  on  the  whole  very  satisfactory  exhibits.  The  St. 
Panl,  indeed,  has  only  a  very  small  loss  in  net, 
with  a  substantial  gain  in  the  gross.  The  sitaation 
in  the  Southwest  is  fairly  well  reflected  by  th*  re- 
turn of  the  St.  Louis  &  San  Francisco,  with  its 
loss  of  149,478  in  gross  and  of  %li4,iOl  in  net.  The 
Atchison  Topeka  &  Santa  Pe,  in  mnch  the  same 
territory,  has  a  strikingly  good  statement,  and  re- 
ports #188,312  increase  in  net.  Rut  there  the  situa- 
tion is  exceptional.  The  improvement  is  the  result 
of  a  reduction  of  #^84,964  in  expenses,  '.gross  earnings 
having  fallen  off  ♦0«,6eo.  In  January,  too,  it 
will  be  remembered,  there  had  been  a  reduced 
operating  percentage  on  this  road.  The  result  is 
in  accordance  with  expectations.  In  the  six 
months  from  July  to  December  expenses  on  this  sys- 
tem were  heavily  augmented,  and  it  was  then  staled 
that  many  exceptional  outlays  were  being  included  in 
the  expense  accounts,  but  that  after  the  1st  of  Jan- 
nary  there  would  be  a  corresponding  savin);^.  This 
saving  is  now  being  experienced.  For  tiie  eight 
months  of  the  fiscal  year  to  February  28  the  company 
is  1933,095  ahead  in  the  gross  earnings  and  $713,533 
ahsad  in  the  net  earnings. 


The  Pennsylvania  Railroad,  as  already  stated,  suf- 
fered a  heavy  reduction  of  its  earnings.  liothing  is, 
needed  to  explain  the  loss,  however,  except  the  bad 
weather.  The  falling  off  in  the  gross  earnings 
can  hardly  be  considered  large  in  view  of  all 
the  circnmstances,  it  amounting  on  the  lines  east 
of  Pittsburg  to  1260,700,  but  as  this  was 
accompanied  by  an  addition  to  expenses  of 
1251,700,  the  decrease  in  the  net  exceeds  half 
a  million  dollars  — 1512,400.  On  the  lines 
west  of  Pittsbnrg  and  Erie,  where  the  weather  was 
evidently  much  less  of  an  influence,  the  showing  is 
quite  different,  and  instead  of  a  decrease  there  is  a 
small  increase  in  both  gross  and  net — $71,600  in  the 
former  and  $54,900  in  the  latter.  Last  year  the  result 
for  the  combined  Eastern  and  Western  lines  in  Feb- 
ruary was  $680,300  increase  in  gross  and  $106,400  in- 
crease in  net.  The  following  is  a  six-year  comparison 
for  the  lines  east  of  Pittsburg — the  only  part  of  the 
system  for  which  such  a  comparison  can  be  made. 
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We  referred  last  week   to  a  decision  of  the  United 
States  courts  in  a  case  involving  the  construction  of 
the  long-and  short-haul  clause    of  the     Inter- State 
Act.    The  decision  was  adverse  to  a  contention  which 
the   Inter-State  Commerce    Commisuon    sought    to 
enforce.      This    week    the    Commission    has    itself 
made    a     ruling      with     reference    to    the    appli- 
cation   of    the    same    clause  in  a    case    involving 
a  slightly  different    state    of    facts.     In    this    case 
the  Commission  had  for  its  guidance  a  previous  de- 
cision of  the  17.  S.  Supreme  Court,  and  its  ruling  is 
made  to  conform  with  that  decision.     The  complaint 
was  with  reference  to  the  relative  rates  on  export 
traffic  and  domestic  traffic  on  grain   from  Ohioago 
to  Boston.     The  carriers  make  two  rates  on  grain 
and     sixth-class     merchandise     from    Chicago     to 
Boston.       If    the    commodity     is     for     local    con- 
sumption     the     rate      is    two      cents    above     the 
rate    to    New   York;    if  it  is  intended    for  export 
tne  Boston  rate  is  the  same  as  the  New  York  rate. 
This  export  rate,  however,  is  essentially  the  inland 
carriers  division  of    a    through   export  tariff    from 
Ohioago  to  Europe.     The  Commission  rules  that  as 
its  decision  in  the  Import  Bate  oases  was  overruled 
by  the  U.  S.  Supreme  Court,  it  follows  that  carriers 
are  not  as  a  matter  of  law   prohibited  from  making 
rates  from  points  in  the   United  States  to  points  in 
foreign  oonntries,  or  from  points  in  foreign  countries 
to  points  in  the  United  States,  on  which  the  inland 
division,  or  share  accruing  to  carriers    within    the 
United  States,  is  less  than  the  tariff  rate  of  such  car- 
riers on  domestic  shipments  of  similar  commodities. 
The  Commission  also  points  out  that   through  tariffs 
showing  to'al  charges  on  export  traffic  from  interior 
points  in   the  United  States  to  foreign  destinations 
cannot,  owing  to  the  fluctuation  in  ocean  rates,  usu- 
ally be  determined  and  published  in  accordance  with 
Section  6  of  the  Inter-State  Act;  and  that  if  the  in- 
land carrier  publishes  and   maintains  its  division  of 
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the  through  export  rate,  it  apparently  does  all  it  can 
do  and  all  that  is  required  under  the  law. 


Money  on  call  hw  been  extremely  active  this  week. 
Among  the  influences  operating  upon  the  market,  in 
addition  to  the  demand  incident  to  the  feverish  ad- 
vance in  specialties  on  the  stock  market,  were  the 
payment  of  about  $4,000,000  of  Chicago  &  Alton 
money  and  of  more  than  $1,800,000  for  new  Manhat- 
tan Elevated  stock  on  Monday.    This  was  followed 
later  in  the  week  by  the  payment,  under  the  Balti- 
more &  Ohio  Southwestern  reorganization  plan,  of 
about  $2,400,000,  and  by  the  disbursement  of  a  like 
•mount  in  settlement   of  other  corporation  require- 
ments.   The  accumulation  of  money  for  these  adjust- 
ments naturally  helped  todisturb  the  market,  especially 
as  toward  the  end  of  the  week  there  was  more  or  less  of 
calls  by  the  banks  preparatory  to  the  Ist  of  April 
settlements.     It    is    not  surprising,   therefore,  that 
money  should  have   been   forced  to  high  rates,  es- 
pecially on  the  last  business  day  of  the  week,  when 
the  borrowing  was  until  Monday,  the  Stock  Exchange 
closing  for  Good   Friday.     Money  on  call,  represent- 
ing bankers'  balances,   loaned    on    the    Stock    Ex- 
change duripg  the  week  at  3i  per  cent  and  at  12  per 
cent,  averaging  about   6  per  cent.     The  range  for 
money  on  Monday  and  on  Tuesday  was  from  4  per 
cent  to  6  per  cent,  with  the  bulk  of  the  business  at 
4j^  per  cent.    On  Wednesday  the  range  was  from  3^ 
per  cent  to  8  per  cent,  with  the  majority  of  the  loans 
at  6@6  per  cent.     On  Thursday  the  range  was  from  5 
per  cent  to  12  per  cent,  with  the  bulk  of  the  business 
at  6  per  cent,  and  the  higher  rate  was  recorded  in  the 
last  hour,  though  at  the  close  money  was  offered  and 
loaned  at  5  per  cent  ;    as  noted  above,  the  borrowing 
was    until    Monday.     Banks    and    trust    companies 
have    supplied    the    greater    part    of    the    money 
at    the    Stock    Exchange    during   the   week   and 
the    minimum    of   loans    over   the  counter  was  4^ 
per  cent  until  Thursday,  when  the  rate  was  marked 
up  to  6  per  cent  and  some  of  the  institutions  obtained 
8  per  cent.     Time   contracts  on  good  mixed  Stock 
Exchange  collateral  are  quoted  at  4  per  cent  for  sixty 
to  ninety  days  and  4@4^  per  cent  for  four  to  six 
months.     Brokers    making    a    specialty  of    loaning 
money  on  time  quote  loans  on  dividend-paying  stocks 
3i@4  per  cent,  on  good  mixed  Stock  Exchange  col- 
lateral 4@4^  per  cent  and  on  industrial  security  5@6 
per  cent,  according  to  the  character  of  the  collateral. 
All  the  above-named  rates  are  for  periods  from  three 
to  six  months.     The  offerings  are  liberal,  while  the 
demand  is  reported  good.    The  supply  of  commercial 
paper  is  only  moderate,  merchants  being  inclined  to 
withhold    offerings    until    after    the    beginning    of 
April.      The    demand    is    good    and    it    is    quite 
general,    but    rather    more    urgent    from    out-of- 
town  than  from  city  buyers.    It  is  worthy  of  note  that 
last  week's  bank  statement  was  somewhat  influenced 
by  the  report  of  the  Astor  National  Bank,  which  made 
returns  for  the  first  time  on  Saturday,  and  showed 
$3,464,000  loans,  $708,000  specie,  $375,000  legal  ten- 
ders and  $4,000,000  deposits.    The  Comptroller  of  the 
Currency  is  reported  to  be  seeking  to  arrange  with  the 
superintendents   of  banks  in  the  leading  States  to 
make  reports  of  their  banks  on  the  same  date  in  Octo- 
ber as  reports  are   made  by  national  banks.     The 
superintendents  of  banks  in  New  York,  Pennsylvania 
and  Illinois  have  made  favorable  responses  to  the 
Comptroller's  request,   and    it    is    hoped  that  oflBc- 


ials  in  other  prominent  States  will  do  the 
same.  The  remarkable  increase  in  the  number 
of  State  banks  throughout  the  country  makes  it  more 
than  ever  desirable  that  statistics  of  State  and  na- 
tional banks  should,  if  possible,  be  procured  for  a 
uniform  date  at  least  once  a  year. 


There  has  been  no  feature  of  importance  in  the 
European  political  situation  this  week,  and  the  for- 
eign financial  markets  toward  the  close  of  the  week 
assumed  a  partial  holiday  character.  The  Bank  of 
England  minimum  rate  of  discount  remains  unchanged 
at  3  per  cent.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  2f  @2i  per  cent. 
The  open  market  rate  at  Paris  is  2f  per  cent  and  at 
Berlin  and  Frankfort  it  i8  4^@4i  per  cent.  According 
to  our  special  cable  from  London,  the  Bank  of  Eng- 
land lost  £1,669,000  bullion  during  the  week  and  held 
£30,808,500  at  the  cIdsc  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  loss  was  due  to  ship- 
ments of  £1,597,000  net  to  the  interior  of  Great 
Britain,  to  the  export  of  £100,000  to  Natal,  and  to 
imports  of  £28,000,  of  which  £10,000  were  bought  in 
the  open  market,  £10.000  imported  from  Holland  and 
£7,000  from  Australia. 


There  has  been  a  remarkable  advance  in  the  foreign 
exchange  market,  and  chiefly  for  sterling,  this  week, 
posted  rates  moving  upward  one  cent  and  a-half  for 
sixty  day  and  one  cent  for  sight,  while  rates  for  actual 
business  rose  one  cent  and  a-quarter  for  long  and  for 
short  and  one  cent  and  a- half  for  cables,  compared 
with  the  close  on  Friday  of  last  week.  The  strength 
of  the  market  is  the  more  remarkable  because  of  the 
fact  that  concurrently  there  was  activity  in  money, 
which  ordinarily  would  have  caused  a  decline  in 
exchange,  but  it  was  not  until  Thursday  that  the 
tone  seemed  to  be  influenced  by  the  higher  money 
rates,  and  even  then  there  was  a  reaction  of  only  one- 
quarter  of  a  cent.  One  of  the  important  influences 
operating  on  the  market  has  been  the  apparent  con- 
viction that  preparations  were  making  for  the  re- 
mittance of  the  $20,000,000  gold  to  be  paid  to  Spain 
in  accordance  with  the  terms  of  the  Treaty  of 
Paris  It  was  admitted  by  bankers  that  they 
had  no  knowledge  of  any  buying  of  exchange 
whioh  could  be  traced  to  houses  who  would  be  likely 
to  make  the  remittance,  but  still  there  seemed  to  be 
ft  feeling  that  the  transfer  of  the  money  in  the  form 
of  sterling  was  really  impending,  though  there  had 
been  no  formal  exchange  of  ratifications  of  the  treaty 
as  a  necessary  step  preliminary  to  the  payment  of  the 
money  by  this  Government.  The  fact  that  two  at 
least  of  the  large  banks  of  this  city,  having  exchange 
departments,  were  not  sellers  of  sterling  gave  color  to 
a  report  that  one  of  these  banks  would  probably  sup- 
ply part  of  the  exchange  for  this  jemittance,  and 
therefore  that  it  was  accumulating  sterling  for  this 
purpose.  There  seemed  to  be  an  entire  absence  of 
fact  in  support  of  the  rumors  which  were  circulated 
connecting  the  movement  in  the  market  with  the  re- 
mittance of  the  $20,000,000,  but  nevertheless  this  was 
believed  to  be  the  controlling  influence.  Anather 
important  factor  was  reported  to  be  a  demand  for 
sterling  to  remit  for  American  securities  sold  for 
European  account.  Though  there  was  no  recent  evi- 
dence in  the  arbitrage  operations  of  such  selling,  it 
was  regarded  as  possible  that  the  sales  might  have 
been   made   directly   through  large  banking  houses. 
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who  were  now  remittini;-  ^he  change  from  the  al- 
most stagnant  market  of  last  week  to  the  abnormalac- 
tirity  and  strength  this  week  was  so  marked  that  any 
explanation  which  seemed  reasonable  was  accept  ed  as 
correct.  The  market  was  insaffioiently'snpplied  with 
bills,  aot  only  bankers'  but  commercial  drafts  being 
•earoe,  and  therefore  any  anosnal  inquiry  from  what- 
ever cause  would  result  in  an  advance  more  or  lead 
sharp,  according  to  the  argenoy  of  the  demand.  T  he 
imports  of  gold  for  the  week  were  1218,037,  of  which 
1193,000  was  from  Earope. 


Nominal  rates  for  exchange  ranged  from  4  84  to 
4  85  for  sixty  day  and  from  4  86^  to  4  87  for  sight  on 
Monday.  Then  followed  an  advance  more  or  less 
sharp  until  Thursday,  when  the  range  was  from  4  85  to 
4  85i  for  sixty  day.  and  from  4  87  to  4  87i  for  sight. 
Rates  for  actnal  business  opened  on  Monday  at  an 
advance,  compared  with  those  at  the  olose  on  Friday, 
of  one-half  a  cent  for  long  and  for  cables,  and  of  one- 
qnarter  of  a  cent  for  short,  to  4  83}^4  84  for  long, 
4  851(^4  86  for  short  and  4  86^(^4  8<>f  for  cables. 
The  market  was  qnitf  strong,  and  it  so  oontinned  on 
the  following  day,  when  there  was  an  advanoe  in  rates 
for  actnal  boaineaa  of  one-qnarter  of  a  cent  for  long 
to  4  84^4  84i,  of  half  a  cent  fer  short  to  4  86^4  86i, 
and  of  one-qaart«r  of  a  cent  for  eablecto  4  86|(^  4  87. 
The  marks t  was  eren  stronger  on  Wednesday  and  there 
appeared  to  be  an  argent  demand,  which  resulted  in  an 
adraaoe  in  rates  for  aotoal  boainesa  of  half  a  cent  in 
long  and  short  to  4  844^  84|  for  the  former  and 
to  4  85}<^4  87  for  the  latter,  while  cables  moved  up- 
ward three-quarters  of  aoent  to  4  87^(^4  87],  and  the 
■arket  closed  very  strong  with  some  excitement.  On 
Thursday  the  tone  was  quieter,  and  then  the 
market  seemed  to  be  affected,  for  the  first  time  dor* 
ing  the  week,  by  the  activity  in  money,  and  it  was 
also  influenced  by  a  natural  tendency  to  react  after 
the  rapid  adranoe.  Rates  fell  off  one- quarter  of  a 
cent  all  aronnd  to  4  84i<34  84^  for  long,  4  86i<§4  86f 
for  short  and  4  87i^4  87^  for  cables.  On  Friday 
the  market  wai  steady.  The  following  shows  daily 
potted  rates  for  exchange  by  some  of  the  leading 
drawers. 
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The  market  closed  steady  on  Friday  with  rates  for 
aotnal  businoM  4  84^94  84^  for  long,  4  86|<d4  86f  for 
short  and  4  87i©4  87J  for  cables.  Commercisl  on 
banks  4  83}^4  84  and  documents  for  payment  4  83i 
^  84i.  Cotton  for  payment  4  83(i4  83J,  cotton  for 
•eoq>tanoe  4  83f04  84  and  grain  /or  payment  4  83 J 

04  a4. 

The  following  sUtement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 


With  the  Sub-Treasnry  operations  the  resalt  is 
follows. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  Buropean  banks. 
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CHINA-  AND  THE  BUROPEAN  PO  WERS. 

The  comment  rather  generally  made  by  the  English 
press  on  the  latest  developments  along  the  coast  of  Ch  ina 
is,  that  if  serious  trouble  is  to  be  avoided,  the  control  of 
Ohina  must  very  soon  be  portioned  out  to  the  States 
of  Earope,  muoh^  Africa  was  distributed  four  years 
ago.  The  recent  move  of  Italy  to  obtain  a  footing 
on  the  Chineee  ooast  similar  to  that  already  occupied 
by  Germany,  England,  Russia  and  Japan,  has  drawn 
attention  to  the  fact  that,  except  for  the  gulf  at  the 
head  of  which  lies  the  capital  of  the  Ohineso  Empire, 
the  entire  coast-line  of  that  moribund  .State  has  passed 
under  the  control  of  European  governm^ts.  Some  of 
these  foreign  ooast  poaaessions are  held  through  absolute 
ceesion,  as  in  the  case  of  Great  Britain  s  occupancy  of 
Ilong  Kong  since  1841,  or  Formosa,  acquired  by  Japan 
in  the  war  of  1895.  Others — notably  the  more  recent 
Russian  acquisitions  on  the  northern  coast — are  held 
under  what,  by  a  diplomatic  fiction,  is  called  a 
"lease."  Bat  whatever  the  form  or  legal  nature  of 
the  title,  the  control  has  in  every  case  passed  per- 
manently oat  of  the  unresisting  hands  of  the  Chinese 
Empire.  The  new  fact  with  which  the  world  is  con- 
frout4Kl,  as  a  result  of  the  so-oalled  "colonial  move- 
ment"  of  the  European  Powers  during  the  last  few 
years,  is  a  Mongol  empire  virtually  shut  off  from  the 
sea,  with  its  aooeas  to  other  markets  controlled  by  a 
group  of  foreign  Powers. 

If  this  were  all  of  the  problem,  it  would  be  curions 
and  novel  enough.  The  question  of  free  access  to 
these  Oriental  ports  is  involved  in  the  mere  occupa- 
tion of  the  ooast  by  rival  European  governments. 
But,  as  in  most  problems  of  the  kind,  the  resultant 
oomplioationa  did  not  stop  with  the  most  obvious 
consaquenoee.  At  the  very  moment  when  the  ques- 
tion of  ezolasive  or  common  rights  to  the  trade  of 
the  appropriated  porta  was  under  vigorous  discussion, 
disputes  arose  as  to  the  privileges  of  the  several  Euro- 
pean nations  in  the  interior  of  Ohina.  English  finano- 
iers,  not  waiting  for  the  settlement  of  title  to  the 
Chinese  coast  line,  had  been  at  work  obtaining 
"concessions"  for  the  construction  of  railways  in 
the  interior  with  English  capital.  One  of  these 
"concessions"  affected  the  Chinese  province  of  Man< 
churia,  lying  between  Russia's  possessions  of  Eutem 
Siberia  and  Russia's  possessions  of  Chinese  territory 
in  Port  Arthur.  Objection  was  vigorously  made  by 
the  Russian  Oovemment.     Our  readers  will  recall  the 
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changing  phases  of  the  coatroversy — the  cry  that  the 
Eoglish  Government  had  been  outwitted  in  the  Far 
Bist,  the  threats  of  war,  the  mysterious  palace  con- 
spiracy at  Pekin,  and  so  on.  At  length,  so  far  as  can 
be  gathered  from  the  despatches,  England  has  con- 
sented to  recede  from  any  claim  to  an  exclusive  right 
to  railway  control  in  Manchuria,  and  Russia  has 
agreed,  with  this  stipulation,  to  withdraw  its  objec- 
tions to  the  existing  English  projects. 

Thus  far  the  situation  is  simplified,  and  makes  for 
peace.  But  it  will  be  observed  that  this  very  settle- 
ment is  a  more  than  tacit  recognition  of  what  in 
Africa  the  English  call  the  "sphere  of  influence" 
and  the  Germans  the  "hinterland."  In  other  words, 
the  principle  over  which  France  and  England  nearly 
came  to  blows  in  Africa  a  year  ago— that  the  imperial 
title  distinctly  recognized  in  a  coast  province  involves 
s  general  clai  m  to  the  land  stretching  inward  as  far 
as  the  ascertained  boundaries  of  another  Power's  ter- 
ritory—is having  its  first  formal  recognition  in  East- 
ern Asia.  The  appeal  of  the  English  press  for  an 
international  conference  which  will  "delimit"  these 
various  Asiatic  spheres  of  influence  is  a  natural 
result. 

But  it  will  at  once  be  recognized  that  the  question 
of  the  hinterland  is  very  different  in  China  from 
what  it  has  been  in  Africa.  The  right  to  seize  and 
appropriate  unsettled  land,  or  land  occupied  only  by 
savage  tribes,  has  in  one  form  or  another  been  recog- 
nized and  exercised  daring  several  centuries.  In 
this  regard,  therefore,  the  African  acquisitions,  even 
in  their  relations  with  such  diplomatic  conceptions  as 
the  "Kingdom  of  Sokoto,"  were  simple  matters.  But 
in  the  case  of  China,  the  outside  Powers  have  to  deal 
with  an  organized  government,  civilized  if  not  modern- 
ized— with  a  government,  moreover,  standing  in 
formal  diplomatic  relations  with  each  one  of  them  and 
holding  assurances  of  their  friendly  purposes.  This 
different  situation  has  been  recognized  by  the  care- 
fully maintained  fiction  of  a  "lease  "  of  coast  land  in 
the  case  of  Germany  and  Russia,  something  about 
which  none  of  the  colonizing  Powers  troubled  them- 
selves in  Africa.  How,  then,  is  this  position  to  be 
maintained  in  an  advance  on  the  interior  of  China  ? 
The  answer  to  this  question  undoubtedly  involves  a 
good  deal  of  future  history. 

There  are  two  historical  precedents,  apart  from  the 
methods  pursued  in  the  partition  of  savage  Africa, 
■which  have  undoubtedly  been  present  in  the  minds 
of  the  Powers  now  occupying  the  coast  of  Chini.  One 
is  the  English  conquest  of  India  a  century  and  a-half 
ago,  the  method  then  pursued  by  the  conquering  gov- 
ernment being  the  pensioning  of  the  native  rulers 
from  the  British  exchequer,  the  recognition  of  their 
hereditary  titles  but  not  of  their  sovereignty,  and 
the  administration  of  the  territory  in  the  interests  of 
Eaglish  trade.  The  other  precedent,  of  more  recent 
occurrence,  is  the  establishment  of  a  British  protec- 
torate over  Egypt,  with  the  sovereignty  of  the  Khe- 
dive technically  allowed,  but  the  financial,  the  ju- 
dicial and,  for  the  most  part,  the  diplomatic  manage- 
ment of  the  State  retained  in  foreign  hands. 

It  is  conceivable  that  one  or  the  other  of  these  two 
methods  might,  under  certain  circumstances,  be  ap- 
plied to  China;  for  it  is  now  pretty  universally  recog- 
nized that  the  vast  inert  mass  of  population  and  bur- 
eaucracy in  native  China  is  incapable  of  serious  resist- 
•noe  unless  in  the  remote  chance  of  a  division  of 
belligerent  Eiropean  Powers  for  and  against  the  in- 


dependence of  China.  But  in  some  important  re- 
spects the  situation  in  Asia  is  unlike  either  of  the 
two  historical  precedents  cited.  The  conquest  of 
India  meant  the  subjugation  of  a  score  or  more 
of  native  States,  each  of  which  might  be  dealt 
with  separately,  and  any  of  which  might  in  certain 
contingencies  be  turned  against  the  other.  The  Chi- 
nese Empire,  decayed  and  tottering  as  the  structure 
is,  nevertheless  remains  a  single  Power  which  must 
be  dealt  with  singly.  On  the  other  hand,  the  Egyptian 
protectorate  is  exercised  by  a  single  foreign  Power, 
the  joint  foreign  control  over  the  Government's 
finances  being  now  little  more  than  aa  antiquated 
and  purely  formal  expedient.  But  in  the  case  of 
European  control  in  the  interior  of  China,  at  least 
five  rival  States  would  be  contendins  for  a  voice  in 
the  new  administration.  The  very  possible  dangers 
of  such  a  situation  were  forcibly  illustrated  a 
few  months  ago  by  the  collision  of  English 
and  Russian  diplomacy  at  Pekin — an  episode 
which  instantly  started  both  London  and  St.  Peters- 
burg into  talk  of  war.  It  is,  of  course,  with  this  in 
mind  that  the  diplomatists  are  now  prudently  asing 
the  old  phrase  "spheres  of  influence  "  But  a  diplo- 
matic euphemism  does  not  by  any  means  remove  the 
cause  of  material  friction,  and  it  has  sometimes 
seemed  to  us  that  except  for  Russia — whose  purpose 
of  acquiring  a  navigable  ocean  outlet  for  Siberia  is 
plain  enough — all  of  the  rival  Powers  are  doing  little 
more  than  grope  their  way,  with  the  one  resolve  of 
securing  what  financiers  would  call  an  "option"  in 
whatever  the  final  distribution  of  territory  and  privi- 
leges may  be. 

Perhaps  the  most  striking  pivrt  of  this  whole  so-called 
"colonial  movement"  of  the  present  time  is  the  fact 
that  no  one  has  yet  demonstrated  that  from  a  trade 
standpoint  the  gain  will  equal  the  cost.  Certainly 
none  of  the  recent  colonial  experiments  on  the 
Chinese  coast — the  French  administration  of  Ton- 
quin,  for  instance — have  paid  for  themselves,  even 
through  increased  trade.  This  problem,  however,  so 
far  as  China  is  concerned,  is  a  matter  of  legitimate 
experiment^more  feasible  than  the  similar  experi- 
ments in  Africa,  since  China's  four  hundred  million 
population  is  at  all  events  civilized,  with  some  of  the 
needs  of  European  consumers  and  the  possibility  of 
developing  others. 

But    even    in     this    regard    it  is     not   easy    to 
discover  how  far  the   "colonizing"   movement   is  a 
genuine  industrial  venture  and  how  far  a  mere   epi- 
sode of  international  politics.     The  "Cape  to  Cairo" 
railway  scheme  of  Mr.    Cecil   Rhodes,  for  instance, 
which  has  been   again   brought  forcibly  into  public 
notice  by  the  recent  personal  conference  and  rumored 
agreement  between  its  projector  and  the  German  Em- 
porer,  is  admitted  by  most  experienced  railway  men 
to  be  wholly  impracticable   from   the  profit-earning' 
point  of  view.      It  runs  through  hundreds  upon  hun- 
dreds of    miles  of  jungle,  inhabited  by  savage  tribes 
and    its    freight,      except      for     relatively     short 
stretches    south    of    Cairo    and     northward    from 
Cape    Colony,     can     be    only    expensive     through 
traffic.     Ye;;    the    projectors     hardly     try    to    in- 
sist   upon    the  argument  of  profit;  they  base  their 
reasoning  almost  wholly  upon  the  political  functions 
of  such  an  enterprise.     On  this  basis,  the  argument 
for  the  railway  through  Africa  appeals  for  Govern- 
ment subvention  in  the  same  way  and  on  much  the 
dame  specific  grounds  as  the  advocates  of  the  Nloa- 


AraiL  1,  18M.J 


THK    CHRONICLE. 


59,5 


Qigna  Canal  hare  used  in  Congregs.  It  must  be  con- 
fesa«d,  however,  that  if  trans  continental  railways  are 
to  be  added  to  the  forta  and  fleets  and  armies  as  an 
item  of  public  disburtement  on  the  diplomatic  ex- 
pense account,  the  future  budgets  of  European  gov- 
ernments will  provide  some  curious  spectacles. 


THE  RAILROAD  DEVELOPMESTS  IN 

TEXAS. 
An  interesting  and  somewhat  carious  situation  has 
developed  in  the  State  of  Texas.  For  some  time 
past  Governor  Joseph  D.  Sayers,  from  whom  so 
much  was  expected  in  the  way  of  an  enlightened 
administration,  has  busied  himself  sending  in  to  the 
Legislature  vetoes  of  bills  passed  by  that  body.  The 
vetoes  have  nearly  all  been  of  measures  providing  for 
railroad  consolidations.  We  do  not  mean  consolida- 
tions of  large  magnitude,  but  simply  bills  giving  leg- 
islative permission  in  certain  specific  cases  for  the 
absorption  of  branch  roads  by  the  parent  company. 
We  say  branch  roads,  because  the  roads  in  question 
are  all  small  pieces  of  line,  and  can  be  dignified  by  no 
other  name.  Thus  the  Sherman  Shreveyort  tSfc  South- 
ern, which  the  )(issouri  Kansas  k  Texas  was  to  have 
the  right  to  acquire,  is  only  155  miles  long  :  the  Tyler 
Southeastern  Railway^  which  the  St.  Louis  Southwest- 
ern was  to  be  allowed  to  take,  but  89  miles ;  and  the 
Austin  k  Northwestern,  which  with  some  other  roads 
was  to  be  combined  wiili  the  Houston  k  Texas  Oen- 
tnl,  only  107  miles,  etc.,  etc. 

The  lines  mentioned  are  all  controlled  in  the  inter- 
est of  the  roads  with  which  it  was  proposed  to  con- 
■oUdate  them,  and  the  object  of  amalgamation  in 
each  instsnoe  was  to  allow  of  a  simplification  of  ad- 
ministration and  to  dispense  with  a  double  set  of 
officials.  The  loss  will  therefore,  in  any  event, 
b«  that  of  the  people  of  the  State — that  is,  those  who 
oae  the  roads;  for  the  ultimate  jost  of  maintaining 
the  lines  must  tall  upon  them.  This  is  so  even  in 
Texas,  where  the  rights  of  the  carrying  interest  have 
been  peculiarly  disregarded  in  the  past,  since  though 
rates  are  fixed  by  the  State  Railroad  (.'ommission,  in 
the  event  of  consolidation  there  would  be  a  single  set 
of  freight  rates  instead  of,  as  at  preeent,  a  doable, 
and  hence  higher  set,  covering  two  lines. 

Bat  the  interesting,  the  striking,  feature  in  this  in- 
stance is  that  in  his  action  the  Oovemor  has  set  by 
the  cars  both  the  Railroad  Commission  and  a  large 
section  of  the  legislators.  This  is  something  quite 
uncommon.  Hitherto  sentiment  has  appeared  to  bo 
almost  ananimons  in  opposition  to  railroad  interests 
and  against  everything  else,  in  fact,  wearing  the  cor- 
porate form,  so  much  so  that  little  heed  has  been  given 
to  appeals  on  behalf  of  these  properties.  It  is  there- 
fore a  wholesome  development  to  find  a  division  of 
sentiment  at  last.  The  majority  of  the  Railroad  Com- 
mission, and  Judge  Reagan  in  particular,  declares  in 
the  most  outspoken  way  against  the  course  of  the 
Oovemor.  As  for  the  legislators,  the  feeling  in  the 
Senate  is  shown  by  the  action  of  the  Committee  on 
Intenud  Improvements,  to  which  the  veto  measures 
had  been  referred,  in  recommending  that  two  of  the 
bills  (being  ail  that  had  been  acted  on,  according  to 
the  latest  reports,)  become  a  law  despite  the  opposi- 
tion of  the  Governor. 

Oovemor  Sayers  is  everywhere  admitted  to  be  hon- 
est and  sincere  in  his  purpose  and  intentions.  In  this 
case  however  he  has  evidently  been  carried  away  by 


the  old  craze  against  the  railroads,  which  appears 
to  have  taken  possession  of  his  mind  at  a  time 
when  it  is  waning  elsewhere.  To  be  sure,  in  the  case 
of  the  Sherman  Shreveport  it  Southern  consolidation, 
in  which  the  Governors  position  from  an  argumenta- 
tive standpoint  seems  stronger  than  in  any  of  the 
others,  he  contends  that  the  bill  violates  the  Consti- 
tutional inhibition  against  the  consolidation  of 
parallel  or  competing  lines,  and  furthermore  that  the 
Courts  have  once  already  decided  as  to  this  road  that 
it  could  not  be  combined  with  the  Kansas  &  Texas. 
But  Judge  Reagan  and  the  Senate  Committee  show 
very  elearly  that  the  Oovemor  is  in  error  in  both 
these  contentions.  The  Committee  in  their  report 
take  up  the  Governor's  arguments  seriatim,  and  over- 
throw them  all.  They  point  out,  moreover,  that  the 
bill  does  not  stifle,  but  will  create  competition. 
Vfhat  is  now  a  weak  and  local  highway,  they  say,  will 
become  part  of  a  great  system  in  competition  with  the 
other  great  systems  of  railway  and  give  an  important 
section  of  the  State  direct  connection  with  the  markets 
of  the  UniUd  States. 

By  no  stretch  of  the  imagination  can  either  the 
Sherman  Shreveport  k  Southern  or  the  Tyler  Sonth- 
eastera  be  regarded  as  "  parallel "  to  the  road  with 
which  it  was  proposed  to  unite,  and  it  would  be  a 
violent  assumption  which  would  make  them  "com- 
peting." In  arguing  the  case  Judge  Reagan  asks  the 
question  :  "What  are  parallel  and  competing  lines 
within  the  meaning  of  the  Constitution  and  laws  ?" 
Plain  common  sense,  he  declares,  would  say  it  would 
be  two  railways  beginning  at  places  near  each  other 
and  ending  near  some  other  common  point  and  run- 
nine  sabstantially  parallel  with  each  other.  But 
the  Missouri  Kansas  k  Texas  and  the  Sherman 
Shreveport  k  Southern  ran  at  right  angles  with 
each  other  and  lack  thirty  miles  of  a  connec* 
tion.  A  branch  of  the  Kansas  k  Texas,  to  be  sure, 
crosses  the  Sherman  Shreveport  k  Southern,  but  Com- 
missioner Reagan  well  says  that  these  two  lines  of  rail- 
way accommodate  the  commerce  and  afford  trans- 
portation for  distinctly  different  parts  of  the  people 
of  the  State,  and  they  do  not  begin  or  end  at  the 
same  points,  or  run  in  the  same  direction,  and 
are  in  no  sense  competing  lines.  With  reference 
to  the  Tyler  Southeastern, 
nificant  that  the  .\astin 
"Oalveston  News"  says  it 
blackberry  feeder"  of  the  St. 

has  ite  iwminals  at  Tyler,  and  does  not  compete  with 
anything,  and  is  perhaps  as  inoffensive,  he  says,  at 
any  road  in  the  State.  Judge  Reagan  plainly  shows 
that  in  this  case,  too,  there  can  be  no  pretense  that 
the  two  roads  are  either  parallel  or  competing — that 
the  Tyler  Southeastern  runs  nearly  at  right  angles 
with  the  St.  Tjouis  Southwestern. 

We  have  space  only  for  reference  to  one  other  of 
the  railroad  bills  which  have  met  with  Executive  dis- 
approval. We  refer  to  the  bill  for  the  consolidation 
of  the  Oalf  Beaumont  k  Great  Northern  and  the  Gulf 
Beaumont  k  Kansas  City.  This  is  perhaps  the  most 
striking  veto  of  the  whole  lot,  and  here  the  harm  to 
the  State  seems  likely  to  prove  direct  and  tangible. 
The  facts  of  the  case  and  the  reasons  calling  for  con- 
solidation are  set  ont  in  an  interview  with  Mr.  John 
II.  Kirby,  the  President  of  the  flrst-named  road  and 
the  Vice-  President  of  the  other.  The  story  is  an  inter- 
esting one.  Concerning  this  veto  it  is  proper  to  say 
the  Railroad  Commission  and  the  Governor  are  of  one 


this  road  is  so  insig- 
correspondent  of  the 
has  been  called  "  the. 
Louis  Southwestern ;  it 
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mind,  and  indeed  it  is  significant  of  the  Governor's 
general  and  indiscriminate  attituue  of  hostility  towards 
the  idea  of  railroad  amalgamation  that  in  this  in- 
•tance  he  is  able  to  adduce  no  reasons  of  his 
•wn  for  withholding  his  approval,  but  simply  refers 
to  the  objections  of  the  Railroad  Commissioners. 
These  objections  appear  to  the  outsider  to  be  very 
■trivial  and  mainly  technijal,  relating  merely  to  cer- 
•t  ain  words  with  reference  to  the  regulation  of  the 
reports  of  the  company  and  the  issue  of  bonds. 
President  Kirby  declares  that  he  acted  only  after 
consultation  with  the  Chairman  of  the  Commission, 
*nd  in  view  of  that  fact  the  opposition  of  the  Board 
now  would  be  inexplicable,  except  that  it  becomes 
wcry  evident  as  one  reads  their  lettter  that  their 
objections  are  based  mainly  on  the  idea  that,  as  far  as 
this  particular  road  is  concerned,  the  Commission 
might,  through  the  bill,  be  shorn  of  some  of  its 
powers — a  thing  very  naturally  which  they  do  not 
want  to  have  happen.  However,  the  damage  to  the 
nterests  of  the  State  is  none  the  less  real  because 
opposition  rests  on  untenable  ground  and  the  error 
is  shared  in  by  the  Commission  as  well  as  the 
Oovernor. 

We  say  "Jamage"  to  the  interests  of  the  State  be- 
cause President  Kirby's  words  plainly  imply  that  the 
acheme  for  building  additional  mileage  may  have  to 
be  abandoned  if  the  vetoed  bill  or  some  other  similar 
measure  is  not  allowed  to  become  a  law.  He  says  that 
•when  the  Gulf  Beaumont  &  Kansas  City  was  organ- 
ized, provision  was  made  for  the  issuance  of  bonds  on 
but  75  miles  of  road,  carrying  the  line  only  as  far  as 
Newtonville,  from  Beaumont.  Any  bonds  issued  on 
the  line  north  of  Newtonville  would  therefore  be 
•econd  mortgage  bonds  and  unsalable.  To  get  around 
this  difficulty,  Mr.  Kirby  says,  he  conferred  with 
Judge  Reagan,  who  suggested  that  a  new  corporation 
be  organized,  and  that  when  the  Legislature  con- 
Tened  the  two  be  consolidated.  Acting  on  this  sug- 
gestion he  took  out  the  second  charter  at  considerable 
«xpense,  and  also  expended  a  large  sum  of  money  in 
making  surveys  and  permanent  locations  from  New- 
tonville northward,  all  of  which  outlay,  he  declares, 
lie  bore  personally  and  individually.  When  the  Legis- 
lature convened  he  applied  for  an  act  of  consolida- 
tion, and  the  bill  passed  the  House  without  a  dissent- 
ing vote  and  there  was  but  one  opposing  vote  in  the 
Senate. 

The  rest  of  the  story  may  be  told  in  Mr.  Kirby's 
own  words  :  •'  All  I  sought  at  the  hands  of  the  Legis- 
lature was  autho:ity  to  build  this  road  coupled  with 
the  privilege,  under  the  orders,  guidance  and  action 
of  the  Railroad  Commission,  of  issuing  sufficient  se- 
curities to  provide  the  means  to  pay  construction 
bills.  The  refusal  of  the  Governor  to  permit  the  bill 
to  become  a  law  is  a  serious  disappointment  to  me  and 
will  be  a  more  serious  one  to  the  counties  through 
which  the  road  was  to  be  built  and  which  stand 
greatly  in  need  of  transportation  facilities.  I  have 
labored  in  this  effort  for  six  years,  practically  without 
compensation,  and  had  made  my  financial  arrange- 
ments for  pressing  forward  with  the  work  as  soon  as 
the  bill  became  a  law.  This  veto  destroys  all  pros- 
pects, as  without  some  such  measure  as  the  one  pro- 
posed it  is  impossible  to  get  outside  help  to  build  the 
line,  and  neither  I  nor  the  people  whom  the  road  will 
•erve  have  the  money  with  which  to  build  it." 

As  already  stated,  the  developments  here  noted  are 
liot  without  some  encouraging  features.     The   most 


important  fact  is  that  sentiment  on  this  occasion  is  not 
wholly  against  the  roads;  that  for  the  first  time  in  a 
long  while  at  least  a  portion  of  the  public  is  arrayed 
on  the  side  with  the  roads.  Perhaps  it  is  too  much 
to  expect  that  the  bills  can  pass  the  Lower  House  over 
the  Governor's  veto.  We  observe  that  political  meet- 
ings are  being  held  to  endorse  the  action  of  the  Gov- 
ernor, but  we  also  note  some  meetings  where  his 
course  has  been  disapproved.  The  action  of  the  Senate 
Committee  on  Internal  Improvements  in  recommend- 
ing that  the  bills  as  to  Sherman  Shreveport  &  Southern 
and  the  Tyler  Southeastern  be  passed  notwithstand- 
ing the  veto,  is  at  least  significant.  No  less  significant 
is  the  outspoken  way  in  which  Chairman  Reagan  has 
declared  himself  in  opposition  to  the  vetoes.  He  ex- 
presses the  belief  that  the  Governor  has  made  a  mis- 
take which,  if  adhered  to,  "will  be  most  hurtful  to  the 
honor  and  interests  of  our  beloved  State."  Moreover, 
he  declares,  "  it  will  be  impossible  even  for  great 
names,  exalted  position  and  the  highest  character 
to  sanctify  such  a  violation  of  principles  and  such  a 
wrong  to  the  best  interests  of  Texas." 

Perhaps  after  all,  therefore,  good  will  come  out  of 
the  present  experience.  One  beneficial  effect  we  see 
is  already  evident :  the  public  is  thinking  for  itself, 
and  it  may  be  that  hereafter  instead  of  being  guided 
wholly  by  those  who,  for  their  own  purposes,  are  seek- 
ing to  keep  alive  prejudices  against  the  roads,  it  will 
look  carefully  into  the  merits  of  each  proposition,  and 
be  its  own  judge  as  to  what  is  best  for  the  people's 
interests.  We  have  unbounded  faith  in  the  fair- 
mindedness  and  intelligence  of  the  Texas  people,  and 
in  the  event  mentioned  there  would,  we  are  sure,  be  a 
speedy  awakening  to  the  folly  of  the  course  which  the 
politicians,  professing  to  serve  the  public,  have  been 
pursuing  for  so  long. 


GROWTH    OF  MEXICAN  ROADS. 

There  has  been  a  sudden  revival  of  speculation  the 
present  week  on  the  Stock  Eichange  in  the  shares  of 
several  of  the  Mexican  roads,  and  this  gives  special 
interest  to  the  annual  reports  of  two  of  the  companies, 
which  we  print  nearly  in  full  on  subsequent  pages. 
It  has  been  suggested  recently  that  as  a  result  of  the 
combination  of  the  leading  smelting  interests  of  the 
United  States,  under  the  name  of  the  American  Smelt- 
ing &  Refining  Company,  a  material  advance  in  the 
price  of  silver  might  be  looked  for.  Such  an  ad- 
vance would  certainly  mean  a  great  deal  to  the 
Mexican  roads,  who  lose  such  a  large  part 
of  their  revenues  each  year  in  converting  depreciated 
silver  into  gold.  As  a  matter  of  fact,  however,  there 
has  been  no  recovery  in  the  price  of  the  metal,  which 
was  quoted  yesterday  at  27  7-I6d.  per  ounce  in  Lon- 
don, against  27id.  March  1  and  %1\A.  at  the  begin- 
ning of  the  year. 

The  renewed  interest,  therefore,  shown  in  the 
Mexican  stocks  must  be  due  to  a  recognition  or  appre- 
ciation of  the  fact  that  the  Mexican  roads  have  been 
steadily  adding  to  their  traffic  and  gross  receipts, 
thus  sharing  in  the  growth  and  development  of 
the  Mexican  country.  Under  the  wise  rule  of 
Gen.  Diaz,  Mexico  has  been  enjoying  great  pros- 
perity. The  extension  and  development  of  her 
railroad  mileage  has  of  course  been  an  im- 
portant element  in  this  growing  activity.  At 
the  same  time  the  roads,  while  contributing 
very  largely  to  the  country's   material  advancement. 
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haye  themselves  experieaced  the  largest  benefiU  from 
the  proBperity  which  they  have  done  so  much  to  pro- 
mote. Few  persons  realize  what  a  steady  and  large 
growth  the  Mexican  roads  have  had.  We  know  of  no 
better  way  of  illustrating  the  expansion  in  progress 
than  by  means  of  the  revenue  returns  of  the  tworoa-ls 
whose  annual  reports  we  publish  to-  day.  Hence  we 
give  herewith  the  following  Uble,  in  which  we  go 
back  just  ten  years.  The  amounts  are  all  stated  in 
Mexican  currency. 


-MeHmm  Inttmmltammt— 
A— rag*  Onm 

KUamttru     Mmrmtnf. 


I80e.. 1,OSO 

1897 1,080 

laae. i.on 

laiM. »» 

1893. 993 

l»»2. 74« 

i*9i ass 

1889 «sa 


•8.497,074 
3,034,136 
S.900,9S5 
3,ae«.126 
3.ia9,Ul 

v.ooaM4 

9J0M.TM 

I.1973M 

1,19MM 

911,a9« 


jr«< 

Mmrtungt. 

89,991.740 

7.9M.237 

SJk2S.eS7 

2,071.408 

1.801.9A2 

1.63«.437 

1,700.   13 

1.150.021 

837,004 

«««.602 


Mmrminf. 

98,830,919 
0,O<>O,6«t3 
S,S99J>3-'i 
4.518.308 
4,389,078 
4,tS4,804 
4,758,029 
4.908.433 
8.754^98 
8,88(MS4 


Here  we  thus  hare  a  record  of  growth  and  expan- 
sion which  is  akin  to  that  experienced  by  onr  own 
roads  at  home.  The  only  break  in  the  upward  move- 
ment, it  will  be  observed,  occurred  in  1893,  when  the 
panic  and  depreasion,  from  which  the  United 
States  suffered  ao  much,  developed.  The  re- 
covery, however,  began  the  very  next  year, 
and  ainoe  then  a  new  high  total  has  been 
eeUblishe<l  each  year.  In  1898  the  Mexican  Inter- 
national, on  top  of  almost  continnons  increases  in  the 
yeari  preceding,  made  a  further  addition  of  •463,947, 
or  15-25  per  cent,  to  its  groea  receipts,  bringing  the 
aggregate  up  to  93,497,074.  Nine  years  before,  in 
1889,  the  groaa  receipts  of  this  same  road  were  only 
•911,698.  The  growth  on  this  road  ia  the  more  note- 
worthy as  the  International  haa  been  built  with- 
oBt  any  aid  or  subvention  whatever  from  the  Mexi- 
ean  Oorernment.  It  owea  ita  anocesa  and  advance- 
ment entirely  to  the  ftith,  enterprise  and  ener- 
gy of  Mr.  0.  P.  Huntington.  Of  course  preaent 
e*mings  are  on  a  larger  mileage,  but  lest  undue  im- 
portance should  he  attached  to  this  fact,  we  have  in 
the  foregoing  added  a  column  to  show  the  change  in 
average  mileage  each  year.  By  applying  these  figures 
to  the  totals  of  gross  receipts,  it  will  ba  discovered 
that  even  on  a  mileage  basis  there  haa  been  a  wonder- 
fal  growth,  the  average  groaa  per  kilometer  standing 
for  1898  93,Vd9,  against  only  •  1,4.33  per  kilometer 
in  1889.  In  1898  the  average  mileage  operated  was 
precisely  tho  same  aa  in  1897,  namely  1,060  milfv, 
the  Monter-  y  extension,  from  which  such  good  re- 
solta  are  expected,  having  been  opened  on  Decemoer 
25  1898— too  late  to  count  in  the  year's  results.  We 
Bottoe  that  in  an  interview  at  Xew  Orleans  Mr.  Hunt- 
ington is  quoted  aa  aaying  that  if  aurveya  are  aatis- 
factory.  the  International  will  also  be  extended  from 
Durango  to  the  Pacific. 

The  M'xican  National  of  course  is  a  much  larger 
ayatem  (comprising  1,310  milea  or  about  1,950  kilo- 
metres), but  under  President  Raonl's  wise  management 
there  haa  been  equal  progreas.  The  further  increase 
in  1898  in  this  case  has  not  been  so  striking,  being  only 
•350,256,  but  it  should  be  remembered  that  in  com- 
paring with  1897  we  are  comparing  with  a  year  when 
Ml  account  of  the  failure  of  the  corn  crop  in  Mexico 
there  were  large  importations  of  oorn  into  that 
country,  the  revenue  from  which  to  the  Mexican 
National  amounted  to  •329,413.  In  1898  all  thia  waa 
loat,  no  corn  being  imported.  The  gain  in  total  gross 
receiptsof  •250,356  is  in  face  of  this  large  loss  on  that 
aingle  item  of  trafRe.     It  will  further  be  noted  that 


the  total  of  the  gross  receipts,  at  *6,330.919  for  1898, 
compares  with  only  •3,660,134  for  1889.  In  the  same 
interval  the  total  of  the  net  has  risen  from  1666,693 
to  •2,991,789 — without  any  incrrase  in  mileage. 

The  chief  difficulty  in  the  management  of  the  Mex- 
ican roads  has  been  in  the  constant  depreciation  of 
the  Mexican  silver  dollar.  Traffic  and  revenues  have 
been  growing  fast  enough,  we  see,  but  the  shrinkage 
in  the  value  of  silver  has  come  in  to  nullify  the  in- 
crease  in  revenue  through  the  steadily  growing  loss  sus- 
tained in  converting  revenues  into  gold.  Even  in  the 
late  year  there  was  a  further  shrinkage,  Mr.  Hunt- 
ington's Mexican  International  having  realized  an 
average  of  only  45-58  cents  for  its  silver  dollars, 
against  47*80  cents  in  1897.  Only  few  understand 
what  this  depreciation  means  as  compared  with  what 
the  situation  would  be  if  silver  had  its  old  value  and 
ruled  on  a  parity  with  gold,  a  situation  which  seemed 
in  prospect  for  a  brief  period  during  the  silver  specu- 
lation of  1890. 

It  is  difficult  to  state  in  exact  figures  what  the 
loaa  ia  per  annum  from  the  depreciation  in  silver, 
because  betides  the  loss  in  converting  net  earn- 
inga  there  is  a  further  loss  by  reason  of  the  in- 
crease in  expensea  oocaaioned  through  the  higher 
price  that  has  to  be  paid  for  needed  materials- 
that  have  to  be  bought  outaide  of  Mexico* 
The  Mexican  National,  as  a  matter  of  conve- 
nience in  book-keeping,  has  been  taking  the  dollar 
at  the  uniform  value  of  80  cents,  all  depreciation  ia 
excess  of  30  p«r  cent  being  charged  us  a  separate 
item  against  income.  This  ezcesK  depreciation  alone 
amounted  in  the  late  year  to  •1,474,999  in  Mexican 
currency.  Oould  this  have  been  saved,  the  company 
could  have  paid  the  full  6  per  cent  interest  on  the 
•24,630,000  of  second  mortgage  Class  "A"  and  Glass 
"B"  incomes,  and  the  same  amount  on  the  17,040,000 
of  third  mortgage  inoomea.  At  preaent  noither  the 
Claaa  "B"  nor  the  third  mortgage  bonds  receive 
anything. 

Considering  the  growing  magnitude  of  this  shrink- 
age in  the  Mexican  standard  of  values,  the  Mexican 
roads  have  all  been  doing  aurprisingly  well.  The 
Mexican  National,  besides  meeting  its  obligatory  in- 
terest, haa  found  it  posaible  to  pay  3^  per  cent  on  t}  • 
2d  mortgage  olaaa  "h"  bonda.  The  Mexican  Interna-^ 
tional  re-arranged  ita  funded  debt  in  1897,  and  thereby 
effected  a  material  reduction  in  its  fixed  charges. 
Having  also  during  1898  considerably  enlarged  its  net 
income,  it  is  able  for  that  year  to  make  a  very  hand- 
some avowing.  With  net  in  .\merican  money  of 
•»JJ2,051  it  had  fixed  ohargaa  of  only  •488,375  to 
meet,  leaving  a  surplus  of  •163,675,  against  onlj 
•38,388  in  the  calendar  year  1897. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  APRIL  1. 
With  more  favorable  weather  conditions,  tho  market- 
ing  of  cotton  haa  been  on  a  more  liberal  scale  during 
March  than  in  the  prece<ling  month, but  the  movement 
haa  not  been  ao  free  as  in  March  of  1808.  There  has 
come  into  sight  during  the  month  632,563  bales, 
against  667,177  bales  in  March  of  1898  and  378,297 
balea  in  1897.  The  aggregate  amount  of  the  crop  oC 
1898-99  now  visible  is  9,953,611  bales,  against  10,- 
107,381  balea  on  April  1,  1898,  Spinners'  takings 
have  been  of  leaaer  volume  during  the  mouth  than  in 
1898,  and  their  aggregate  takings  for  the  seven  months 
fall  behind  those  for  the  same  period  of  iMt  year  •  j- 
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44,796  bales;  ooatrasted  with  1896  97,  hoireTer,  there 
is  a  large  excess. 

OVERLAND    MOVEMBNT  TO    APRIL   1. 

The  gross  movement  overland  in  March  has  been 
151,713  bales,  which  compares  with  162,680  bales  last 
year  and  86,569  bales  in  1897.  The  excess  over  a  year 
ago  in  the  total  for  the  season  to  date  now  reaches 
162,322  bales,  and  contrasted  with  1896  97  the  increase 
is  605,777  bales.  The  net  for  the  month  has  reached 
84,304  bales,  or  a  loss  from  1898  of  23,251  bales,  the 
toUl  then  being  107,655  bales.  In  1897  the  net 
reached  62,277  bales.  The  aggregate  for  the  seven 
months  records  an  increase  over  last  year  of  70,078 
bales  and  the  gain  compared  with  two  years  ago  is 
886^243  bales. 

QTBKIJUID  FBOM  SKPT.  1  TO  MABCH  31. 


AmOMiil  (AijqMd— 

TUSt.  Lonla - 

TUCatro 

VU  Peoria -.— 

TU  Book  Isluid. m.—~ 

VU  IjOolsrUle 

VUkOlnolnnatl..... .......... — ....... 

Via  other  roaMs 

Skipped  to  mill*,  not  Inoladed  above. . 

Total  srou  overlaiid 

Vtiuet  shipminit  — 
Overland  to  New  York,  Boaton,  dHS... 

Between  Interior  towns 

ealveiton.  Inland  and  local  mllla 

Hew  Orleans, Inland  and  local  mills... 

Mobile,  Inland  and  local  mills 

Bavannab,  Inland  and  local  mills 

Charleston,  Inland  and  local  mlUa 

>.  Carol'a  ports.  Inland  and  local  mills. 
Virginia  ports,  Inland  and  local  mills. 


Totalto  be  dedncted 543,153 


1898-99.    1897-98.     1896-97. 


825,981 
364,813 


43,407 
159,081 
143.649 
147,178 

10,961 


1.694,573 

448,146 

32,320 

4,27) 

15,090 

26,565 

1 

4B8 

1,350 

14,91 


767,276 

334,560 

28,930 

44,946 

108.600 

126,351 

122,520 

9,C68 


467,314 

246,113 

15.080 

13,319 

122,194 

126,233 

99,851 

8,792 


1.542,251  1,088,796 

I 

408,938 

23,347, 

3,103 

11,546 

5,f536 

835 

2,473 

1,095 

9,536 


286,844 
3,798 
3,846 
14,817 
4,381 
1,456 


1,586 
6,361 


460,909     322,619 


1,151.4201.081.342     766.177 


Leaving  total  nut  ovwrlanrt*  

'  I'liia  lutui  inuiaaus  HQipiueuib  u>  (juiiaoa  oy  rail,  waivu  since 
September  1,  1898-99,  amounted  to  88,107  bales.  In  1897-98,  were 
108,104  bales  and  in  1896-97  were  59,011  bales. 

RECBIPTS,   EXPORTS   AND   8PIKNBR8'  TAKINGS. 

In  common  with  the  overland  movement,  the  net 
receipts  of  cotton  at  the  outports  have  been  less  than 
in  the  month  of  1898,  only  that  the  diminution  here 
is  much  greater.  The  total  for  March  1899  has  been 
but  426,430  bales,  whereas  in  March  last  year  it  was 
667,622  bales  and  in  1887335,022  bales.  The  aggregate 
for  the  seven  months  is  340,677  bales  less  than  that 
of  last  year,  and  1,353,235  bales  in  excess  of  1896-97. 
The  exports  to  foreign  ports  have  been  much  less  free 
than  in  March  of  any  of  the  past  eleven  years,  only 
excepting  1892-93  and  1893  94,  the  shipments  for  the 
month  this  year  being  but  367,461  bales,  against 
812,234  bales  in  1898  and  432,968  bales  in  1897. 
For  the  season  to  date  the  total  exports  are  17,294 
bales  more  than  in  1897-98  and  exhibit  a  gain  of 
1,129.625  bales  over  1896-97. 


Mownunt  from  \  "«»«J'«* 
tert.  1.  lam.  to    »««• 
Har.  81,  I8»».   i  **«• ' 
I    IWW. 

OalTeston 

Tezu  Cttr.&c 
MewOrleani.  . 

MoMle 

riorlda 

Savannah 

Bronswlok.  A«. 
Okarlwton 

Port  Bojal  Jto 
WUmlnston .... 

Wuhiiuct'n,A( 

■orfolk 

■•wptNewsJte 

■•wTork 

■OMOB 

■alttmor* 

PhlJadalphIa,  Ac 
San  Krui'sco.&c 


Hnct 
Sept.  1 
18»7. 


i,l'!e,t8D  1,843,899 
74,1M      88,858 


1,951,841 

S.17,e90 

182.844 

1,016,067 

S8M11 

86>,011 

28.29S 

«88,80e 

1.361 

(0S,17F 

«8,28e 

89,&S4 

«!8.«77 

42.480 


TOUl  18g6-9»..l7,862,89Z 
Total  18»7-ee..l 
T-**!  lmiB-87 


8,451,481 

.st?,e&i 

108,110 

1,18V,287 

849,880 

46«,48» 

75,870 

81C,2tS 

1,248 

5M>,8'>» 

is.oae 

•2,83)- 

l7«6e! 
e8,5U 

<8,518 


W.«t9.12- 


■XPOBTS  8INC1 IBPT.  1,  1898  TO— 


0rMt 
Britain* 


i.ou,°2a 

18,885 
701,817 
138,120 

75,442 

6i,7«e 

164,715 
76,783 
81,210 

11?,002 

88,217 

15.281 

8*9,487 

84«,9ai 

100,610 

14,843 

12,608 

3,1  7,016 


2,883,081 


.786  006 


IVWK*. 


860,186 
828,050 


10,849 
83,816 


81,7el 
1,060 


■  Oraai  Bnuuu  exiwna  inoluoe  to  ui« 


OmM- 
•Mnt, 


604,631 
13,8S8 

668,645 
29,274 
81,491 

618,077 
81,123 

156,008 


142,687 


36,72» 

8  855 

168,128 

4,110 

81,038 

7»,87j 


2,44i8.030 


783.207  8,818,613  «,t(6,Qlt 


lotaL 


1,'85,637 
31,»78 

1,488,821 
187,884 
167,785 
686,0:9 
215,838 
231,808 
21,210 
260,660 


64,876 
26,236 
418,616 
817,071 
1SS,6I>2 
14,848 
88,381 


6,243,800 


unanuel. 


Mar.  31. 


87,296 


380,3:4 
18,876 


39,51.5 
4,058 
18,139 


12,015 


60.674 

1,416 

141,686 

36,000 

19,820 

7,166 


811,827 
827,S45 


Using  the  facts  disclosed  by  the  foregoing  state- 
ments, we  shall  find  that  the  portion  of  the  crop 
which  has  reached  a  market  through  the  outports 
and  overland,  and  the  Southern  consumption,  since 
September  1  this  year  and  the  two  previous  years,  is 
as  follows : 


Beoelpta  at  the  ports  to  Aprtl  1... bales. 


1898-99.    189793.    1896-97 


7,Rft2,362  7,993,039  6,299.127 


Net  shlpmentsoverland  daring  same  time:  1,15 1,420: 1,081, 342 

Total  receipts bales.  S,803,7S2  9,074.381 

Sonthem  consumption  since  September  i;    790,000    675,000 


766,177 


7,065,304 
613,000 


Total  to  April  1 bales.!9,593,782i9,749,381  7,678.304 

The  amount  of  cotton  marketed  since  September  1 

in  1898-99  is  thus  seen  to  be  155,599  bales  less  than 

in  1897-98  and  1,915,478  bales  more  than  for  1896-97. 

To  determine  the  portion  which  has  gone  into  the 

hands  of  Northern  spinners  during  the  same  period 

we  have  prepared  the  following : 

Total  receipts  to  Mar.  31, 1899,  as  above bales.      9,593,782 

Stock  on  band  commencement  ot  year  (dept.  1 1898  >  - 

At  Nnrthem  ports 61,054 

At  B  anthem  ports 114,952-    176,006 

At  Northern  Interior  markets 10,266-    186,272 

Total  sapply  to  Mar.  31, 1899 9,7d0,054 

>t  thi  4  supply  there  has  been  exported 

to  toreign  ports  sinoelSept.  1, 1893.  6,243,205 
Less rorelKn cotton  inoladed  — bales.      52,717-  6,190,488 

Sent  to  Canada  direct  from  West... 83,107 

BomtNorthand  Boath 714 

Stock  on  band  end  of  month  (Mar  31, 1899)— 

At  Northern  ports 203,161 

At  Sonthem  porta 608,066—    811,227 

At  Northern  interior  markets 12,267-7,102,803 

Total  takings  by  spinners  since  Sept  1, 1898 2,677,251 

Taken  by  Southern  spinners .„, 790,000 


Taken  by  Northern  spinners  since  September  1,  1898 1,387,251 

Taken  by  Northern  spinners  same  time  In  1897-98 1,932,047 

Decrease  in  takings  by  Northern  spinners  this  year..bales.         44,796 

The  above  indicates  that  Northern  spinners  had  up 

to  Mar.  31  taken  1,887,251  bales,  a  decrease  from  the 

corresponding  period  of  1897  98  of  44,796  bales  and 

an  excess  over  the   same  time   of  1896-97  of   470,153 

bales. 

AMOUNT   OF    CROP    NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  April  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that 
date  at  the  interior  towns  less  stock  held  by  them  at 
the  beginning  of  the  season.  In  this  manner  we  find 
the  result  for  three  years  on  April  1  to  be  as  follows  : 


1898-99 

1897-98 

1896-97 

Cotal marketed,  as  above. ...bales. 
Cnterlor  stocks  In  excess  of  Sept.  1. 

0,593.782 
3^9,829 

9,749,S81 
358,000 

7,678,304 
143,000 

TOIiBl  in  sight bales. 

9,953,611 

10,107,381 

7,821,304 

This  indicates  that  the  movement  up  to  April  1 
•f  the  present  year  is  153,770  bales  less  than  in  1897-98 
and  2,132,307  bales  greater  than  in  1896  97. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Uonlki. 


September 

October 

November 

December 

January 

February 

March 


1898-99. 

982,76(5 
2,293,606 
2,353,009 
2,089.n94 
1,101,489 
495,574 
632,563 


1897-98 


1,069,800 
1,871,654 
3,337,112 
1,950,210 
1,342,945 
868.4fl3 
667,177 


Total  7  months.; 
Balance  season..! 

Total  crop I 


9,953,611 


10,107,881 
1,078,579 


111,180,960 


1896-97. 


1,222,287 

1,8H1,562 

1,634,210 

1,549,705 

680,513 

4fi4,730 

378,297 


7.8  21,304 
892,707 


8,714,011 


1895  96. 

542,394 

1,722,122 

1,321,097 

1,336,080 

617,924 

483,47S 

357,525 


6,380,567 
781,908 


7,162,473 
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WEIGHT   OF    BALIS. 

To  fnrniah  a  more  exact  measure  of  the  receipts  up 
to  Mar.  31  we  give  below  our  usual  table  of  the  weight 
»f  bales.  We  give  for  comparison  the  figures  for  the 
same  time  in  the  two  previoua  years. 


MmUht  am*  Mar.  31,  189S. 


ptrCdb 


11897-M.  189S-97 


Wmmttmrtf 


X«XM 


Torn. 


2.360,660 

S3T.09O 
'  l.«SM22 
877  JOS 
610,411 
S914M 
«^.JM6MM 

'  t.5»3.7m 


ra^ftl  4n 


1,306.740,308 
1^)18.041,130 
134.074.180 
731.157,083 
186,8M,301 
303,004.771 
145,444  068 
14»».783.000 


4.<18.04»,740 


Awm-a§»  Awtrm0»  A— raft 
Wtfht.  I  Wel0lU.    WtigKt 


Mumt 


MI  73 


It  will  be  noticed  that  the  movement  up  to  M.irch 
31  shows  an  insreise  in  the  avenge  weight  as  com- 
pared with  the  simo  period  of  last  yeir,  the  average 
this  year  being  51211  lbs.  per  balo,  agaio6t  507  08 
Ibi.  per  bale  for  the  same  time  in  1897-98  and  502-73 
lbs.  in  1896-97. 

DBT  GOODS  TRADB    IX    MABCR. 

The  earlj  part  of  the  month  showed  a  good  demand 
for  the  general  run  of  cotton  goods,  but  during  the 
latter  half  bnsiness  in  the  primary  market  fell  away 
considerably.  The  aggregate,  howeror,  makes  a  very 
farorable  comparison  with  the  correaponding  month 
last  year.  At  the  close  stocks  of  all  descriptions  are 
in  excellent  condition  In  no  quarter  are  supplies  of 
•ny  moment  reported  ;  in  a  number  of  directions  the 
market  is  bare  and  oversold.  Brown  cottons  and 
print  cloths  show  no  material  change  in  price,  but  in 
bleached  cottons,  coarse  colored  goods  and  prints 
prices  are  fregaently  j  to  ^c.  higher  on  the  month. 


I 


isse. 


isee 


torn       Usf 
Mte«  e4a6^ 


tJ 


.  6>«       t\ 

sJ  »■«  '  3% 


Mm*. 

£m- 
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S 

4% 

5I« 

*H 

S>« 

*\ 

s>« 

4% 

8*4 

..J. 

4\ 

5«« 

AH 

6«« 

•> 

?> 

rtA'n   (MTn  FrUU-  Mkmt-\ 

^y^      low        tiM       '"6*l| 

»4»6i   mrA.  I 


4>« 
A^ 
4l| 
4<« 

'in 

AH 
4l« 

'   4H 


■^•■]»H 


8'. 

15 


Sl«i« 


3*M      4i* 
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4% 
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3<« 


5>l,«  IH 

8ii|(  3lt 

•»„  S>* 

8I>I«  2<« 
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AH 
4>S 
4% 
4S 

4>« 


4% 
4% 
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4% 
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AH 
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»«.        St        4lt 
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>  i\     I  S>M   4t 

'  »M  I  »«•  I  4% 


4% 
4« 
1% 
4% 
4% 
4% 


4% 
4% 


4% 
4« 
4% 
4^ 


12& 


4% 
4H 
4% 
4% 


Tmk  terpftotlMlotiu.  m»natown>ra*t, 
f«r  oaat,  a  coept  wMa  atharvlaa  itMaii  iMlkai 


4TCMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 
—The  Olaariiig  H  nue  GomaUtee  settled  on  Tbnrsdar  aa 
fanportaat  differsnoa  of  optaloa  whloh  has  existed  among 
kaaksn  as  to  the eoastraetion  to  be  plaoed  upon  the  Ian- 
«Mte  of  the  fifth  eeeUoB  of  the  rolsa  adopted  by  the  New 
T.irk  Cleettac  Hooae  Awociation,  to  beooma  opirative  Mon- 
d«x.  r«(anUag  oUections  oafeside  the  city  of  Saw  York. 
This  section  rsads  as  follows:  "la  csm  the  charge  upon  any 
Itna  at  th«  ratae  aboro  specified  do«e  not  equal  ten  cents  the 
eoUeotlog  bank  ■ball  charge  not  lew  than  that  snm:  but  nil 
tt€m»  Ttatbami  from  >ii»f  im»p«rmm  at  Ike  mme  limtnmt  pay- 


able at  the  sane  place  majbe  added  together  and  treated 
as  one  item  for  the  purpose  of  fixing  the  amoaat  charge- 
able." 

The  words  which  we  have  italicized  have  from  the  first 
been  held  by  some  bankers  to  msao  that  items  received 
which  are  payable  at  different  points  or  cities  in  the  same 
State,  or  in  different  cities  in  different  States  in  the  same 
gronp  m\y  b)  added  together,  Ac.  For  example,  items  re- 
ceived from  any  one  person  a^  the  same  time  and  payable  at 
New  Hiven,  Htftford,  Bridgepsrt,  or  oiher  cities  in  Con- 
nectient ;  or  items  received  from  any  one  person  at  the  same 
time  and  payable  at  New  Haven,  Ct.,  Newport,  R.  I.,  Spring- 
field, Mass.,  may  be  added  together  and  charged  as  one  item 
where  the  charge  npon  each  item  does  not  equal  ten  cents. 
Some  of  the  bankers  who  maintained  that  this  was  the  cor  - 
rect  interpretation  of  the  section  were  instrumental  in 
formulating  the  first  draft  of  the  new  rales,  and  were  con- 
sulted from  time  to  time  while  the  mlea;  were  being  consid  - 
ered  by  the  Clearing  House  committee.  Moreover,  the  rnlss 
were  based  npon  those  in  force  by  the  St.  Lrais  Clearing- 
Hmse  Assooiatk»,  and  it  is  understood  that  the  above  is 
the  iaterpeetation  plaoed  by  that  Association  npon  a  similar 
section  In  the  St.  Louis  rules. 

Oa  the  orher  hand  the  bankers  who  opp3sed  this  inter- 
fofstlnii  of  Section  5  contended  that  the  laiguage  of  the 
seetioa  wa^  plain  and  namistakable;  that  the  word  "place" 
meant  a  city  or  a  town  in  a  State,  and  not  different  cities 
in  a  State  or  in  a  group  of  different  States.  This  contention, 
it  may  b»  noted,  was  sustained  by  some  members  of  the 
Clearing  Hja«e  Committee  and  by  prominent  offiosrs  of  the 
AsMciatioa  wbo  constraed  the  language  of  the  section  liter- 
ally. The  (act  that  some  of  the  baoks  were  advising  their 
oorrespondenta  that  ehargsa  would  be  made  in  aocordaaee 
with  the  leas  liberal  Interpretation  of  the  language  of  Seo> 
tlon  6  noted  above,  while  other  banks  were  inclined  to  adopt 
the  more  liberal  Inlerpcetatinn  referred  to,  led  to 
effjcta  by  prominent  baakafa  to  obtain  an  otficial  interpreta- 
tioo  of  the  section  in  order  to  secure  naiformity  in  practice, 
ladividnal  members  of  the  Cleariog  H  >uae  Committee  were 
oinfsmd  with,  and  as  a  result  of  this  conference  the  fol- 
lowing was  iaansd  by  the  Oommtttee  on  Thtrfaday: 

Nbw  Yobk  Cuiuum  Hooaa  Absoctatioh,  ) 
T7.83  Cedar  Street,  March  80,  laM.         | 
DcAR  Sir  : 

The  attention  of  the  Clearing  House  Committee  having 
baao  eallad  to  the  fket  thai  dfltereot  Interpretationa  have 
been  made  of  the  msanlag  of  the  wordi  "  at  the  same  place," 
in  Ssntioa  S  of  the  rules  regarding  coUectloos,  as  formulated 
by  this  Committee,  and  it  not  having  been  intended  that  the 
wind  "plaoe"  hi  the  said  section  should  have  the  aame 
iiisaalag  as  the  word  "  polat "  used  in  the  preceding  Seotioas 
8  and  4 :  thssefofs.  this  Committee  declares  that  the  said 
SectioB  5  ahidl  be  read  so  as  to  permit  all  items  payable 
withla  the  8tatee.  Terrltorlea  and  districts  enumerated  in 
either  Seetioas  S  or  4  to  be  added  together  and  treated  as  one 
item  whaa  "  received  from  any  one  person  at  the  same  time." 
By  order, 

W.  A.  Nash, 
Chairman  Clearing  Bourn  Conmittte, 

WiLUAM  Sbbbbb, 

ifaiMiyer. 
.  The  foregoing  shows  that  the  Committee  tias  adopted  the 
more  liberal  view.    We  do  not  need  to  say  that  this  con- 
struction effects  a  material  modification  in  the  arrangement 
as  gaoerally  aadenlood  by  depoaltora. 

—Mr.  JaaMa  a  Bell  waa  this  week  elected  Vice-President 
of  the  M4asaa  Bank,  a  State  institntion,  located  oa  the  corner 
of  nssirniBn  and  Nassau  atreeta.  Mr.  Bell  oomes  from  an 
old  baaking  family.  His  grandfather,  Mr.  Abram  Bell, 
eetahUshed  a  banking  house  in  this  city  early  in  the  cputury, 
and  after  his  death  the  business  was  conduct  )d  by  his  sons, 
William  and  James  C,  under  the  firm  name  of  Abram  Bell's 
Soas.  Mr  James  C,  Bell,  the  father  of  the  present  Vioe- 
Presidsat.  was  one  of  the  organisers  of  the  Nassau  Bank  and 
he  waa  a  member  of  the  Board  of  Directors  until  November, 
1868,  when  he  resigned  and  waa  suooeedel  by  his  son,  who, 
as  above  stated,  has  now  been  made  Vice-President. 


i>tcttetarBi<gommeyct»IgttflXtsttgeta< 

I  mm  ear  o  wa  •onespoadaiit.  I 

LOKDOK,  Sattirday,  March  18,  ISM 
Trade  uontinnss  to  improve  very  steadily,  and  e»oh  week 
shows  better  results  than  the  preceding.   Bat  strange  to  s  ly 
ths  stagnation  npon  the  Stock  Exchange,  which  h»«  now 
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lasted  for  fully  a  month,  after  the  slight  Bpnit  that  set  in 
immediately  on  the  opening  of  the  new  year,  gives  no  sign 
of  being  dissipated.  Everybody  is  surprised  at  the  apathy 
of  the  pablio,  and  nobody  U  able  to  suggest  an  adequate 
explanation. 

One  cause  undoubtedly  is  the  belief  in  this  country  that 
speculation  has  carried  prices  too  fast  and  too  far  in  the 
United  States.  Because  of  the  continuous  war  scares  which 
prevailed  here  up  to  the  end  of  last  year,  the  British  public 
did  not  take  any  part,  or,  at  all  events,  took  but  a  small 
part,  in  American  investmente  while  prices  were  rising  after 
Mr.  McKinley  was  installed  in  oflBce.  Now  that  political 
confidence  is  restored  and  the  people  here  are  of  opinion 
that  the  danger  of  war  is  passed,  investors  think  that  prices 
have  Deen  carried  too  high,  and  especially  they  are  alarmed 
by  the  reports  they  receive  of  the  extraordinary  amalgama- 
tions of  trust  and  new  formations  of  industrial  companies. 
It  reminds  them  of  what  occurred  here  at  home  just  before 
1880,  and  they  do  not  feel  inclined  to  invest  in  a  market 
wliich  to  them  seems  to  be  no  longer  controlled  by  far- 
aighted  prudence.  The  abstention  of  investors  from  the 
American  market  and  the  weakness  that  haB  prevailed  in 
New  York  for  several  weeks  together  account  to  a  large 
extent  for  the  stagnation  that  is  apparent  here. 

Then  there  is  a  fear  that  money  may  become  scarce  and 
dear.  A  recovery  both  in  the  mining  market  and  in  the  Argen- 
tine market  had  made  considerable  progress  up  to  the  middl  e 
of  February,  when  operators  found  that  it  was  almost  impos- 
sible in  some  cases  to  carry  over  their  accounts,  and  tbe 
lesson  then  received  has  been  taken  to  heart  and  most  opera- 
tors are  unwilling  to  put  themselves  in  a  position  in  which 
they  may  be  compelled  quite  suddenly  to  surrender  at 
discretion. 

Over  and  above  this  there  are  a  great  number  of  arrange- 
ments being  negotiated  concemiDg  the  true  nature  of  which 
the  public  is  in  the  dark,  and  which  lead  the  public  to  thick 
that  they  bad  better  wait  for  some  more  information. 
Mr.  Rhodes,  for  example,  suddenly  left  South  Africa  for  this 
country.  He  stopped  here  only  a  couple  of  weeks;  then 
hurried  across  to  have  an  interview  with  the  King  of  the 
Belgians.  In  a  lew  days  he  started  for  Egypt  and  the 
Soudan,  having  interviews  with  Lord  Cromer  and  Lord 
Kitchener,  bince  then  he  has  hastened  back  to  Europe  and 
travelled  on  to  Berlin  to  communicate  with  tbe  German 
Emi>eror.  That  negotiations  are  going  on  with  both  Ger- 
many and  Belgium  on  the  one  side  and  this  country  and 
Egypt  on  the  other,  in  which  Mr.  Rhodes  is  taking  a  very 
active  part,  is  evident  enough  ;  and  that  those  negotiations 
have  for  their  object,  to  far  at  all  events  as  Mr.  Rhodes  is 
concerned,  the  completion  of  his  great  plans  for  the  con- 
atrnction  of  a  railway  and  a  telegraph  system  to  connect 
Capetown  with  Alexandria,  is  open  to  very  little  doubt. 
But  before  the  public  commits  itself  in  any  way  it  would 
like  to  know  whether  there  are  aoy  political  arrangements 
in  addition  to  the  railway,  and  if  so,  what?  And,  further- 
more, to  whit  extent  and  in  what  way  will  the  arrange- 
mente  with  Germany  affect  the  British  character  of  the 
proposed  enterprises. 

In  addition  to  all  this  there  are  negotiations  going  on  be- 
tween the  Chamber  of  Mines  and  the  Transvaal  Govern- 
ment having  for  their  aim  the  abrogation  of  the  Dynamite 
monopoly,  or,  if  that  is  impossible,  then  such  a  re-modeling 
of  the  monopoly  as  will  give  a  larger  revenue  to  the  Govern- 
ment and  cheaper  dynamite  to  the  mining  companies.  It 
is  believed  that  the  negotiations  are  going  on  satisfactorily  ; 
that  all  the  great  mining  magnates  in  London  are  interested 
in  them  ;  that  they  hold  almost  daily  consultations,  and  that 
the  communications  between  th«  m  and  the  Chamber  of  Mines 
at  Johannesburg  are  very  frequent.  But  the  public  is  quite 
in  the  dark  as  to  what  the  result  may  be,  and  in  their  per- 
plexity they  are  leaving  the  market  alone  for  the  present. 

In  Germany,  moreover,  money  contit'Ues  very  scarce  and 
dear,  and  German  enterprise  for  the  moment  is  not  making 
itself  felt  in  London.  The  French  Bourse  is  inactive,  or  so 
far  as  there  is  any  action  it  is  confined  to  a  few  specialties 
like  Spanish  bonds  and  copper  securities.  Lastly,  although 
there  is  a  very  general  belief  that  peace  will  be  maintained, 
the  negotiations  going  on  with  Russia  on  the  one  hand 
and  with  France  on  the  other  have  not  come  to  a  conclu. 
■Ion.  That  both  are  proceeding  satisfactorily  is  known. 
Bat  that  neither  is  completely  arranged  is  believed. 


The  Directors  of  the  Bank  of  England,  although  they 
made  no  change  in  their  rate  of  diBcount  this  week,  inti- 
mated to  the  bill  brokers  that  they  were  no  longer  willing 
to  lend  at  S%,  and  on  Thursday  began  to  charge  Z}^i.  It  Is- 
generally  understood  that,  in  the  opinion  of  the  Directors, 
gold  shipments  to  New  York  are  likely  to  begin  soon,  and 
therefore  that  it  is  essential  to  take  measures  without  delay 
to  protect  the  reserve.  The  reserve  is  small  considering  all 
the  obligations  of  the  Bank  of  England.  Yet  the  Directors 
are  not  so  convinced  that  gold  shipments  will  take  place  as 
to  have  felt  it  obligatory  on  them  to  put  up  their  rate  of 
discount.  They  have  just  taken  a  provisional  half  measure 
which  they  hope  may  be  sufficient.  Besides  the  danger  of 
large  gold  shipments  to  New  York,  the  Directors  have  always 
to  bear  in  mind  that  money  continues  still  both  scarce  and 
dear  in  Germany.  The  discount  rate  in  the  open  market  in 
Germany  is  fully  ii.  Although  it  is  hardly  likely  that  the 
Imperial  Bank  will  be  compelled  to  raise  its  rate  before 
July,  it  is  not  quite  impossible. 

Much  depends  upon  the  action  of  the  American  banka 
which  have  been  lending  largely  in  Germany,  and  even 
more  depends  upon  the  action  of  the  French  banks.  They 
have  invested  very  large  sums  in  Germany,  and  if  they  were 
to  begin  to  withdraw  upon  an  extensive  scale  it  is  quite 
possible  that  there  might  be  serious  stringency  in  Ger- 
many. On  the  other  hand,  although  just  for  the  moment 
money  is  comparatively  dear  in  France,  it  is  not  Hkely  to 
remain  at  the  present  rate.  Last  week  the  Credit  L;^oni!ai8 
bought  from  the  Russian  Government  and  offered  to  its  own 
customers  three  millions  sterling  worth  of  Russian  Internal 
ii  bonds.  It  is  ncderstood  that  the  bonds  have  now  been 
placed  and  the  Russian  Government  is  employing  the  money, 
or,  at  all  events,  part  of  it,  in  bnjing  gold  in  London,  which 
is  being  remitted  to  St.  Petersburg.  That  is,  of  course,  a 
small  operation.  But  it  does  actually  remove  about  three 
millions  sterling  from  Paris  to  London,  and  about  three- 
quarters  of  a  million  sterling  has  been  paid  to  London  for 
three  or  four  blocks  of  South  African  mining  shares. 

Altogether  not  far  short  of  four  millions  stei ling  is  thus 
passing  at  present  from  Paris  to  London.  And  as  the  usual 
spring  demand  in  France  is  in  operation,  this  for  the  time 
being  tends  to  harden  the  market.  But  it  is  not  likely  i hat 
the  hardening  will  continue.  In  Russia  itself  there  :8  re- 
quired a  great  deal  of  money,  both  to  fight  the  famine  and 
to  complete  the  various  enterprises  undertaken  by  the  Gov- 
ernment, as  well  as  for;  the  army  and  the  navy.  But  Kussia 
for  the  time  being  is  not  in  a  position  to  borrow  on  a  large 
scale  either  upon  the  Continent  or  in  London,  and  no  very 
large  amounts  of  gold,  therefore,  are  likely  to  go  thence  from 
this  country. 

In  tiuth  the  immediate  course  of  the  money  market  de- 
pends mainly  npon  the  course  of  events  in  the  United  States. 
If  money  were  to  become  so  dear  there  that  gold  were 
withdrawn  from  Germany,  not  only  would  there  be  gold 
shipments  to  New  York,  I  ut  Germany  might  have  to  obtain 
money  in  London  at  any  cost. 

Meantime  the  India  Council  continues  to  sell  its  drafts  ex- 
ceedingly well.  It  offered  for  tender  on  Wednesday  70  lacs, 
and  the  applications  amounted  to  1,261  lacs.  The  whole 
amount  offered  was  disposed  of  at  rates  ranging  a  trifle  over 
Is,  4d.  per  rupee  for  bills  and  Is.  4  1  38d.  per  rupee  for  tele- 
graphic transfers. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  coaso'e>, 
ftc,  compared  with  the  last  three  years: 

ISM. 

Mir.  16 

* 

Circulation < ae.B8S,840 

Pnbllo  deposit! 16.796.781 

other  deposlU 86.824,021 

aoTemment  seonrltlei 13,896.274 

other  secnpltlea 84  813,5*4 

BeserTeof  noteaandcoln !3,284,2<>8 

ColD  k.  bullloa,  both  departm'ta   83.038.133 
Prop.reBerre  to  liabilities. p.ct.        43Ji 

Bankrate percent.  3 

CoDBCils,  2K  per  cent 110!^ 

SllTeit..  . :. Sl^d. 

Clearlnc  Honse  retnrai 205.810.1/OO     174  3/7.000    148.»37.o>i.    IBo.i.noOO 

Messrs.  Pixley  &  Abell  write  as  follows  unaer  date  of 
March  16  : 

Gold— The  Bank  has  received  £8,000  from  Australia  and  AllO.OOO 
has  been  withdrawn  for  Buenoa  Ayres.  There  is  still  a  good  demand 
forbar^old  for  Germany.  Shlpmenis:  March  9,  Bombay,  £60,000; 
Marok  1.1,  Bombay,  £25,000;  March  15,  Calcutta,  £2,500;  total, 
£87,500.  Arrivals:  South  Africa,  £342,000;  Australia,  £36,000; 
India,  £5P,0  0  ;  West  rndlee,  £65,000  ;  tot*l,  £499,000. 

Sliver— The  market  has  been  firm  all  the  week  at  27iad.,  and  there 
are  no  sellers  except  at  hlcher  rates.  Indian  price  Ke.  70>3.  Bh'P- 
ments:  March  9,  Bombay,  £1.!B,000:  March  15,  Bombav,  £150,000; 
total,  $27<'',000.  Arrivals:  New  York,  £190,000;  West  Indies, 
£35,000 ;  total,  £225,000. 

Mexican  Dollars— These  ooln  continue  nominally  at  27'4d.  Ship- 
ments: March  9,  China,  £2,400;  March  9,  Straits,  £20,000;  total, 
£22,400, 

The  quotations  for  bullion  are  reported  as  follows: 


1898. 

1897. 

1896. 

Mar.  16. 

Mar.  17 

Mar.  18. 

fi 

S 

t 

«8,4Sa470 

26,809,170 

26.018,615 

18,S<19  8SS 

16.835,294 

19,17.'..:i9« 

38.V  72,556 

38  510,872 

4«.ll.'i,:)28 

14.163,120 

14.380.^83 

15,1  7,828 

86,81«.210 

28,901.5-;6 

■it  800.685 

28.71 7,>  89 

30.581.375 

4U.88<).  20 

33.846.569 

!9,680,549 

49,114,914 
62W 

.m 

65 
8 

111  11-16 

111% 

109H 

25«d. 

28  u-ioa. 

81  Md. 

SOLD. 

March 

March 

SILVBX.             Mar 

Mar. 

tmtdon  BtandarO. 

16, 

9. 
f.    d. 

Lotulon  Btandarit 

16. 

9, 

«.    d 

d. 

BargoUl,  fine oi. 

77    9\ 

79    9% 

Bar  silver,  flue. .  .oi 

27»« 

27'l* 

0.8. gold  ooln...oi. 
Sermon  gold  ooln.  01, 

76    5 

76    5 

Bar  gilrer,  oontalnV 

76    6 

76    6 

do    5  grs.  gold.oz 

281.  g 

28 

Rrenehgold  ooln.oi. 

78   e 

76    6 

do    4  grs.  gold.oz 

2713,, 

27\ 

Japameie  yen.... ox. 

76    *\ 

76    4% 

do    3  grs.  gold.oi 

27=8 

27»„ 

Cake  silver oi 

29  Kg 

29«,« 

1 

Mexloan  dollars. o. 

27  "4 

27V 

Ap«l  1,  18W.J 
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TIm  following  shows  the  Importaof  oereal  pcodaoe  Into 
the  United  Kingdom  during  the  first  twenty-eight  weeks  of 
the  new  loescm  compared  with  preyioos  seMons: 

IXrOBTS. 

1808-9  1897-8  1896-7.  1895-6 

XHporUorvhc«t.avt.31,eil350  83,313,610  37,785.230  39,593.360 

aatitj 16.571300  lS,Sa«,494  15,030.730  14.979,010 

OaM.. ^ 6,439.470      8346.360  10.030,600      7398,070 

Cm*. ^   1.877,100      1379300  8,014.310       1,639.530 

Bmu 1.304.460      1,657.440      1,805.910      3.057,743 

tadluaora ^....28,857360  3a,03Vl60  38,690330  35,711,700 

rioar ^13,8853*0  11,985380  13,711380  11,894.360 

Hupplles  araUable  for  oonsumptlon  (eKoIoslTe  of  stocks  on 
September  1): 

1S96-*  1W7-8  18M-7.  189A-6. 

WkaM  lmport«d.  ewt.*131I3M  83.313310  37.785.330  39,9«3360 

iMporUot  aoaT....„13385330  113)9.580  13.711380  11.894,360 

-  -    lot  home-grown. 19,194.036  16.169310  15.049,250  9,060,165 

56346^785 
1W8-6 
85*.     5d. 
SS*.     Id 

floor  and 


Total. ...„ 63.931,406    61.361.100  69.945.860 

1896-9            1897-8  1896-7. 

ATer.pile*  w>sel>wssk.tlli,  lOd.      39«.  lOd.  t7a  lid. 

Avermce yrlea^  MMaa..l6s.  lOd.       33*.  lid.  8»*.    8d. 

Th^  following  shows  the  auantitles  of  wheat, 
■alse  afloat  to  tAe  United  Kingdom: 

fMfWM*.       LmHw—k.  1808 

VhMt   an....  338S300       3.280300  3.881.000 

rou.aqaaltaqn....      506,000          890.000  449.000 

~  ■         ^  ..^grs.  ..      705.000          585.000  590.000 


1M7. 

1.795.000 

338,000 

770.000 


■■(llsh  Vlaaaelal  « trkota— Par  0«kU. 
The  dally  olodag  qvotations  for  seonrttiaa.  eto.,  at  [jondon 
•re  reported  broMlaaafoUowa  for  the  wMkaodfaig  March  81. 


The  following  table  shows  the  exports  and  Imports  of 
•pooie  at  the  port  of  New  York  for  the  week  ending  Mch.  95 
and  aiaoe  Jannary  1,  ItMO,  and  for  the  oorreepondinx  perioda 
inl8J8andl8»7.  »--*-«  i~ 

■xpoKis  um  ixpoBTs  or  sraoia  at  raw  roaz. 


_»» d. 

mmw,t\p.t». 

~'«at 

••(iB  Partaitr. 

mm  *».... 

Tsv.Aiaatare.. 


oBSiMaka  £  Ohie 


apu. 

BatoriM. 

ImporU. 

Wtk. 

Mite«/an.l. 

•  •••  •••• 

W»*M. 

StnetJaH.1, 

SreatBritiaa. 

$1591735 
1.000 

$159366 
318,800 

$3353.145 

685,854 

584.10$ 

51,503 

62.355 

181,146 

9,610 

Oi^rmaDT ., 

West  Indies 

S2.26i.R19 

"i'tMa 

Mesleo 

3  700' 

Sootii  Amerie*. 

All  other  eoaotrlee. 

Total  1899 

Total  1898 

Total  1897 

1.000 

05,075 
99.904 

7,098 
1,300 

$161,735 

16S.686 

6.800 

$3,463,498 
3.708,755 
1,042.031 

<S85,531 

8,079,548 

46,671 

$4,477,718 

38,978,764 

1,034,940 

tUttr 

JfaqwrU 

Import*. 

re«ik.      |«ite«/*M.l. 

ir««Jk. 

mn^Jan.l 

Oreet  Britain 

^TMloe    • 

$819,900 
188300 

■■4.M7 

"9.513 

111343.350 
897,443 

S68384 

9,600 

33347 

3,185 

mosi 

7,005 
8350 

$40,765 

Weal  tndlM 

146;6l7 
310,496 

101,381 
10,141 

Mezloo 

Sooth  Amectea. 

All  otter  eoantrias. 

Total  1899 

Total  1896 

Total  1897 

$$73,799 
778.762 
911,640 

$13,143,806 

9.X9138S 

10.741,108 

$87306 
89360 
16,0781 

$718,800 
65^887 
488,479 

Now  Tork  'City  Cleaiiur   Hou«   BaBk$.— Statement  o 
jonlltlon  for  the  week  ending  Ifarch  35,  baaed  oa  $T«rac«$ 
of  lailyreaalu.    We  omU  two  etohera  rooj  in  all  eaam. 


•oittiitccclalaad  IHlscelUttcotteJ^cws 


Natioval  Baihu.— The  following  information  regarding 
■attooal  banks  is  from  the  Treaiarr  Department. 

UQOIDATIOII. 

S.26!.-Th*atlj«as'  BaMonal  ftMk  of  Bev  Bedford,  MAaeaehiuettt 
kM  cMe  late  TeiantMr  ll<|aldeUoB.  hr  reaolatlea  ot  lt< 
MMAeMsn  dated  reoraarr  3i,  1499.  to  tato  efeet  !■•• 
dlaisl/. 

$,01).— The  ■«•««  BaUeatl  B*ak  ^r  K*«le  Pm«, Texas,  has  a* 
laMfMBMB asBMaUoo,  by  moluUon  of  lu  eteskkoHe 
4aia4  KaMhl,  T9$*.  I«  tak*  effeot  Maroh  4.  1 899. 

ABB  ■xroBTC  roB  TBB  Wbbk.— The  roUowtng  ate 


n.ooo,oi 
t.o»ao 
>.ooo.ol 

1.000,0: 

1.SOO.0I 
1.000.01 
l.OOO.O 

too.o 

•00.0 

1.000.0 

MO.O 
400.0 

too.* 

MO.O 

MO.O 

l.SOO.O 

s.ooo.o 


I  ke  Importa  at  Hew  Tork  for  the  week  ending  for  dry  gooda 
Mir.  U  and  for  the  week  ending  for  general  iiinrAMnlbs 
Mar.  94;  alao  totals  sin «  the  beginning  of  the  Oiat  week 
in  Jannary, 

voaatoa  uaroaia  ai  raw  roaa. 


mrrmmk. 

1$$$. 

t$$$ 

1$»7. 

1$$« 

DryOeede.... 

$9384.181 
$.704340 

•3361,857 
$3*8.0  il 

$8.371340 
$378,738 

$3,578,181 
•381.854 

Tetal..  .. 

mmn  Jmm.  1. 

OtTOoade... 

••■n  aaf  dlae 

$1138$398 

•W3«0.43$ 
0i,66\15» 

$11.198388 

$39,012,184 
80,803,904 

$•360,063 

Bt$.80l  l>|B 
•3,8$53a 

•9.457375 

$87335,371 
81,802,382 

Total  13  weeks 

•133335387  •100.8763$« 

$I18369379 

$119,687,603 

iBNtail  4aayfi    A— im.     4»«et«.    LtgmU.    DtptMtt 


\  S14.SMI.0 

-    i».»oo.o 

l«.4S8t 
I3.I4».0 

*S.T41.» 
4.TS1.0 

SS,S«s;4 

trs4o.o 
».»st.s 

«.»74.l 
1.0S0.» 
l.SSt.O 
•SS.4 
4.«S4.t 
t.*4t.f 
4.l0».g 

rr.osxo 

I7.t44i,» 

7.4ll.t 

ia.Ms.t 

.t.i7T.s 

>l.MS,t 

7.344.8 

•.tse.o 


a.Ms.* 

ttst: 

4».7S7.C 

1.401.0 

•4.7SS.S 

lt.OSS.0 

T3SS.0 

t.ess.3 

1S31«.* 
I,t76.7 
8.MT.e 

a.tts.4 

».103.7 

rr3M.» 

S.Mt.« 
t.0S4.S 
I.t7S.« 

•.4St.7 


The  inporu  of  dry  goods  for  one  weU  later  wOl  be  found 

B^or  report  of  the  dry  goods  trade. 

n*  ftiQowing  is  a  statement  of  the  ezporta  (exoloalTe  of 
^•rt«)  tnm  the  port  of  New  Tork  to  foreign  porta  for  the 
WMB  eadtag  Moh.  17  aad  from  Jannarr  1  to  date: 


axroars  raoM  aaw  roaa  voa  na  waaa. 

!•••. 

1$$$. 

1$$T. 

t$9«. 

l^'li;:^  V,&iSi!Q&^ 

rotissjs} 

Bis.-??; 

•7330.937 
$430*377 

fttai  12  veeke  $tt$Ul$in« 

«1U,6083$> 

$$4.0«$3M 

«92,14a304 

is,ssi.t 


l.Sit3 

>.sos.t 

l.tS4.0 

1».0 

•,74S.« 

le,soa.0 

t77.1 

4.WS.7 

S.t72.0 

l.»9 


ie*.e 

•tt.0 
••4.1 

•ot.t 

7.t7«.» 

2.1«l.7 

*S8.4 

sot.« 

S.61«.» 
l,ttL« 

4ori 

1.40«,1 

414.0 

3,<«7.0 

•^s 

4.117.0 

1.M4.1 

TOt.1 

<IS.I 

70s.e 


40t.4 


S.100,8 

47.4tl,4 
•.••7.S 
S.IS<.t 
4.«00.4 

10.M«.i 
7.7SI.S 
•,it»S.3 
T,W1.4 
3.87^,0 

14.911.0 

40.17M 
•.S7S3 

lS.t*l.S 
S.O»S.l 
S.474.S 
4.ttt.S 

4.aoo.t 


it3t3.7  T»373.1  779.481,8' lOOaSSI    •i,S97.8lW)3.3>0.7 


•14.900.0 
tl.8t0,0 
30.S»*,4 
>a.487,0 
M.1>S,3 
,  4.T3J.0 
1104ft7.« 
S1.4t0.1 

e.»t«.4 

7.094.7 

1.287,8 

1.718.0 

91^4 

4.8t7:t 

I.S40.1 

S.7l«.t 

lt.713,0 

tt.711.7 

7.284.7 

I4.»t7.1 

I.t4S,0 

U.97S.* 

7.SM.0 

t.SSt.1 

17.7*8.4 

»4.S«t.0 

4.tU.0 

I.0I3.S 

>.3M.» 

7.8M3 

A4S43 

IS.3SS.0 

8,844,8 

t.0403 

t7,8M,0 

84.4M.0 

l.«0»,t 

t7.l40.t 

lt.7S4.0 

8.444.0 

>.I803 


».i>«l.« 
2.181.3 
4.8tl.O 

4.00*1 


New  Terk  City,  Boatoa  aad  PhilBdelphla  BaBk^.-Belo«r 
we  f omiah  a  annuiiary  of  the  weekly  retnms  of  the  Olearing* 
Booae  Baaka  of  Hew  York  City,  Boston  and  Philadelphia. 
The  New  Torit  flgoree  do  not  include  results  for  the  noo- 
member  banks. 


s 

1984071 
IMtOOl 
1  Boosts 
19 llSlt 


S4371.S 
•t.8SS,7 
»S.  737.8 
•1.8S7,S 


la^tM.O  8.874.0  tSl.SM.O 
It.OW.O  S.7S4.0  tS8.t41.0 
19.141.0       «.B12,0  334.(18,0 


•  I4.'l0.8 

•o«.sss.s 

SS8.8tl.7 
90*.tW,7 


47,4M.O 
48.M4.0 
4731t.« 


Olr«Tit.|oiMnaiA 


154.439.0    6,049,0 
lSS,«9».0l   4.0111.0 


*  tr«e>inBMej«r»tnlaeOI*M<4fiir«. 

*  UleSI^  for  Boeioa  aod  PkllaiMrbla  tke  Itea 


"dee  to  other  beoki.'' 
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BeporU  of  Non-Member  B«nk8.-The  following  la  the 
tatement  of  oonditaon  of  the  non- member  banks  for  tne 
wwk  endlBg  March  25,  based  on  averages  of  the  daily  results 
We  omU  two  ciphers  (00)  in  all  cases. 


(OOi  oott&l.) 

mwTomcOTrT 

OmobUI 

OotDBbU 

aiarmth  Ward... 
routwnth  HtrMt 
rrukUn  NaUonal 

0kBmTOort 

Hutlltoii 

§Ul**LuUi.Nal 
om«. 

Monnl  Mornt.... 

McMUil 

maaMantb  Wud 

tliaa. — ~ 

ilT«nia*. 

Twantr-thlid  Wd 
OBloB  SQiure. .  ... 
TwkrUle 

Bbooklth. 

BedloM. 

Broad  waj 

BTOoklrn 

Bflxtb  Wwd 

Wmb  ATenos 

FalVM 

Keobanlo* 

Maeli'*'  *  Tradr'n 
Rmmo  Nfttloiikl. 

H*tlos»101t7 

North  Hide 

People'*. 

Qne«BS  Co.  (L.I.C. 

Bobermerltoni 

SeTenteantii  WKr< 
BpT%gue  Natlonatl. 
TVentj-Uxtli  Wd 

nalon 

W>U*tKm( 

Othib  Citim. 
Ut  Mat.,  Jer.  Clt; 
Had.CaNat.  J.C 

IdNat..  Jer.  City. 
Id  Nat.,  Jer.  City. 
iBt  Nat.,  KobokeB 
Id  Mat.,  Hobokei 
BwUotBtatenlsl 
lMITak.8ta««nIal 

IMala  Mob.  as. 
Total*  Moh.  18. 
Total*  il<h.  11. 


(M 


yhu. 


100,0    ae.i 

800,0    184,6 
100,0    119,1 


JKVMl 


100,0 

aoKo 

300,0 
300,0 
600,0 
100,0 

a&o,u 

300,0 
100,0 
100,0 
100,0 
100,0 


61.6 
1,3 

16,1 

93,3 
313,7 

83,8 

99,6 
111,6 

38,8 
114.7 
108,1 

93,0 


300,0  11S,6 
100,0  itt,6 
300,0  I  398,6 
100,0  138.6 


160,0 
100;0 
800,0 
100,0 
100,0 
300,0 
160,0 


113,9 
118,9 
ld7,e 
36,6 
68,0 
166,8 
68,0 


3S3.U  412,6 

600.0  101,8 

100.0  192,6 

800,0  S67,S 

300,0  544,4 


100,0 
100,0 
100,0 
100,0  i 
100,0 


119,6 

108,0 

128.8 

66,3 

68,» 


200,0  1  306,7 
100,0'  64,4 
100,0  60,4 
100,0     36,7 


400,0  727.7 

250,0  526,2 

250,0  36«.8 

200,0  1«7,3 

110,0  426,0 

126,0  82,4 

36,0  46,9 

100,0  73,4 


S,3di,t 


ar4cu. 


e4S.3 

3.186,0 

1,398,6 

818,0 

170,0 

640,3 

1,338,2 

3,373,7 

686,8 

1,419,4 

934,9 

703,3 

1,861,0 

840,0 

1.910.0 

1,127.2 

838,1 

2,389,1 

1.434,8 


1,148,8 

l,D96,t 

1.077.8 

386.7 

646.0 

918.3 

860,8 

1,339,3 

3.344,3 

965,7 

3,870.0 

2,368,0 

744,6 

879,7 

1.847,7 

599,5 

446,4 

1,168,9 

376,6 

370,3 

618,0 


4,187,4 

2.161,6 

1.506,2 

1,011,4 

1.694,1 

793,4 

465.4 

611.6 


Uot. 
AS'* 


i,c6s,t  60,437.7 
S,7So.S  06,033.7 
i,;So,S  t6,boo,i 


1?,4 
80,0 
48,8 
30,8 
3 
33,0 
42, 1 

184.9 
67,8 
64,8 
14.6 
17.7 
66.6 
6,6 
62,0 
30,6 
37,1 
77,3 

111,0 


36,6 

36,1 

71,3 

16,4 

35.4 

67.1 

38,7 

337,7 

118,9 

62,1 

185,0 

128,0 

13,1 

36,6 

47,3 

23,7 

9,6 

118,2 

11,8 

8.6 

13.6 


195.0 
85.9 
66,4 
31,1 

110,1 
46.8 
16.4 
17.0 


68.3 
73,0 
60.6 

103,0 
18,8 
34,8 
81,1 

30 1,8 
43,3 
98,0 

144,9 
94,4 
88,6 
41,0 
31,0 
97,1 
77,6 

818,8 
78,7 


90,0 

116,1 

36,9 

31,6 

34,6 

40,2 

38,0 

360,1 

102,1 

43,9 

238,0 

323.0 

57,4 

28,8 

69,7 

27,4 

81,7 

10,0 

16,4 

17,0 

40,2 


280,7 
53,7 
49,6 
80,8 
31,7 
36,1 
20,3 
38,3 


Dtpaiit,  wit* 


OlMr'o  Otyur 
Atmt.  BktJu 


181.1 

173,0 

396,6 

310,4 

60,6 

68,8 

149.6 

167.8 

39.6 

131,8 

188,8 

134,6 

136,0 

63.0 

99.0 

118.3 

87,4 

328.4 

169.3 


130.8 

113.7 

214.6 

41.6 

66.6 

317.4 

70.1 

666,3 

171,3 

90.3 

609.0 

424,0 

61.1 

66,9 

206,4 

168,6 

76,4 

300,0 

133,3 

33,3 

66,4 


669,3 
150,0 
317,9 
143,1 
101.3 
67,4 
78,3 
127,6 


2.S06.6  i,8l7fi 
3.(>47,l^4,37IJ 


t 
39,0 

77,'i 


29,8 
808,3 
307.1 
300,0 


138.0 
191.8 
187.8 

68.'3 


68.3 
66.0 
29.7 


81.4 

61.0 

343.0 

14.8 
91,7 

64.'3 

13.0 

9 

35.3 

161.4 


620.1 
168.8 

303,'3 

273,4 

293,6 

7 


7.7*5  J  3A4S-3 
8,qb3,S  4,4'5,' 
ll,8<)3Jb\4,43S,4 


Set 

Be- 
putti. 


S 
1,034,8 
8,087,0 
1.673,2 
1,061,3 
7U.7 

647,0 
1,370,6 
1,771,0 

601,8 
1,943,7 
1,189,3 
1,124.0 
1,838,0 

838.0 
2,118,0 
1,679.3 
1,070,2 
3,766.0 
1,600,8 


1,299,5 

l,48a,3 

1,181,2 

311,6 

624,9 

9S3,9 

623,8 

2,927,9 

3,627,0 

1,0U4,3 

4,058,0 

3,021,0 

681,6 

869,3 

3,042,6 

649,6 

454,0 

1,030.0 

437,1 

317,3 

666,4 


6,303,6 
l,9ol,7 
1,408,8 
1,195,3 
1.562,6 
1.067,4 
627,6 
624.6 


fVheat,  Oom 

Baoportt  from—  bu»h.  tnuh. 

New  York.....    718.301  623,999 

Boaton 280.790  418.608 

Portland,  Me.     183,738  110.8M 

Philadelphia. 115,713 

Baltimore 34.000  l.86^)90 

NewOrlean*..    368,500  683.7U0 

Norfolk 377,843 

Newp'rt  New*     34.000  162.867 


MODtreal. 
GalTeaton  — 
Peasaoola.... 

Mobile 

at.John,N.  B, 


(97.600 
40,000 


44,085 


36,034 


8rt.8l7 
38,774 


FUyur, 

OaU. 

itv. 

Pecu, 

SarUtL 

mi. 

ftluV 

6tul>. 

6u>k. 

buth. 

70  843 

11().6»3 

46.636 

1,887 

.H1.6{1 

3,168 

.,.,..., 

83,178 

86,136 

0,888 

37,333 

••••     ■•• 

&I.S68 

8,671 

68,858 

40.080 

51.688 

>••••••< 

11,247 

40.166 

61,080 

7,968 

" 



V.V.'.Ul 

2.783 

3.764 

,.....,, 

,,,.... 

7.789 

9,881 

9,608 

Total  week..3,!S9  916  3.776  836     831.810      387,l8i      115,613        3S,327      

8aine  time '98.1,3e7,8«8  4,614,519      818,699  1.048.373      311,020      186,078         23,733 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 

mouT. ,  , Wruat, .   . Corn. — 

Wetk     Sinct  Sept.     Wttk     Sinet  Sept,      Wuk      Since  Stpt 

6ut>t. 
1,036.707 
1,248.413 


Bxpmtifor 
wmA  and  Hnce    Mar.  26. 

8«)>(.  1  to-  oMj. 

United  Kingdom  232  367 

Continent 27,';25 

j.&C.  America.  24.418 

West  Indies S3.V41 

Br,  N,  Am.  Colo's  6,0«3 

Jther  countries..  276 


18!))>, 

bbU. 

7,4fl,3e0 

732,163 
7<fl,727 
1*7,986 
877,048 


hUMh. 
48.708,213 
40,09S.816 

198.880 


6.796         616,918 


afar 

muh. 

1.893.713 
1,852,918 
1.566 
15.S91 
lO.COO 
4.848 


1.  1898. 

17.808.96» 

64.088,448 

68,06« 

513,709 

187,810 

1080,179 


TMal        324,820    11.117.220    3,2P9.916    91,406.385    3.77e.83f!  101.733 188 

Total  181 8. 318,689      S.8;8.648    U267,B6i    76,726.946    4.814,6cO  107.097,148 

The  visible  suppler  of  grain,  oomprismg  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports.  Mar.  25,  1899,  was  as  follows 


in  store  at— 
SewTork 

Do      afloat 

Albany 

Buffalo.. 

Oo 
Gtalcaso. 

Do 


afloat.... 


(Vhtat 

6u<h. 

3.576,000 


896,000 


4.463.0O0 
176.000 
60.UO<i 


Oom 

»iMh. 

1,051,000 

8.000 

60.000 

24,000 

13.i'si0.<)u0 

3.489.000 

1.000 

1.243.000 

6,616.000 

719,000 

3^',bo6 
iio^bo 

l.OOO.onn 
49.000 


66,5?7,7 
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Statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Mar,  25,  anc 
since  A.ag.  1,  for  each  of  the  last  three  years,  have  been : 


a4cttU  at- 

WlDW. 
£I>ls.l8eU» 

WhtaU 

Com, 

Oafs. 

Borlss. 

Vt 

B1UII.60UU  Bu<)l.66lb> 

Bu<h.33U>s 

Bu<h.48i6< 

fl«.66  1) 

Obleaso 

09,362 

376.860 

983.100 

1,136,009 

183,090 

26.990 

MIlvaDkaa. 

30,400 

130  700 

88.300 

93,600 

70,tO0 

28,900 

Dnlnth 

6.eoo 

081.707 

101,234 

9.288 

10,761 

8,635 

Ittnneapolls. 

3,087 

W37.760 

88,130 

138,280 

.... 

.... 

Toledo 

20.636 

48.660 

366.376 

68,000 

42,000 

39.000 

Datrolt 

830O 

86,184 

81,817 

80,181 

8,162 

1.763 

01«T*land... 

81,810 

113.116 

133.440 

8t.LoiiU... 

84.130 

70.677 

163.866 

188.470 

760 

18,3C0 

PMrta 

7,400 

8,100 

173.650 

98.860 

13,600 

Kaaeaa  Ctty 

148,000 

148.000 

37,000 

Tot.wk.'99. 

194,694 

3,903,868 

3,268,768 

1,964,096 

983,143 

118.488 

game  wk.'08 

813,686 

3,921,987 

8,391,697 

2,376,688 

607,081 

140.699 

8am*wk.'S7 

183,812 

1,784.181 

2,078.237 

1,767,676 

418.133 

65.748 

ftnetAix.  1. 

I8W-89 

10.192.806 

319,087,6»6 

167,193,829 

119.846.976 

81.9!8,404 

8,759,874 

1807-36. 

7.698.883 

179,401.778 

170.466,66  • 

131.259,060 

80,776,f59 

8,708,848 

UM-67. 

7.889.081 

137,093.698 

114,007,876 

183.012  429 

33,851,767 

6.960,299 

afloat. . . , 
Milwaukee 

Do       afloat 268,000 

Ouluth  10,166,000 

Do      afloat 268.000 

Toledo 810,000 

Oo      afloat 

Detroit 871,000 

Do      afloat 

Oswego* -.,... 

at  Louis 776.00(1 

Do      afloat 36,000 

Olnclnnatl 

Boston 380,000 

Toronto 60,000 

Montreal 19,000 

Philadelphia 238.000 

Peoria 9.000 

Indianapolis '  3,000 

Kansas  City 747,000 

Baltimore 333.000 

Minneapolis 7,984,000 

jn  Mississippi  Rlrer.       44.000 

OnLakes 

Od  canal  and  river 

Total  Mar.  86, 1889.30,067.000 
Total  Mar  18  181.8  29.9»2,000 
Total  Mar.  26, 1898  30.06l,OOo 
Total  Mar.  87,  1897.39.023,000 
Total  Mir.  28,  1886  61,048.000 
•  Last  week's  stocks;  this  week's  not  received. 


Oats 
bush. 
770.000 

■  40.bo6 

1,000 

l,47tVo66 

«,031,000 

4.000 

77S.000 

3.071.000 

i86,d6b 


Rvt, 
bush. 
49.000 


31.000 

iVo'.ooi'. 

147,000 

6.000 

300.000 

299,000 


Barlsii, 

busk. 

IIO.OCO 


S78,0Ce 
870.o64 

lee.ooo 

110,006 


1,000 


3,000 

■3,000 


1,000 


64,000 

16.000 

914,000 

260,000 
17,000 

16,000 

451,000 

8.000 

747,000 

162.000 

18.000 

687,000 

1113,000 

3,000 

224,000 

34.000 

1,000 

634.000 

7.000 

30,000 

1.402.000 

232.000 

101,000 

38S3.000 

3.619.000 

43,000 

251.000 

80.000 

.'iSSOT'ioOO 

11,328,000 

1.444,000 

33,48S.OOO 

11,0-4,000 

1,603.000 

43,402,000 

11,636.000 

8,265.000 

26,162,000 

13,796.000 

8,7(5,000 

l(i,5J0.000 

8,526.000 

1,488,000 

471,00( 


9,000 

'30.006 
8,00* 

'89,'oao 


19,000- 
6,00* 


48,000 


71,000 


8.3iW.00tl 

z.6te.oo(' 

1.617,006 
3.I06.0CO 
1.186.0(0 


The  receipts  of 
week  ended  Mar, 

il<c«4»tjat— 

NewTork 

Boston 

Montreal 

Philadelphia 

Baltimore 

Blehmond 

Mew  Orleans* , 

■ewport  New* 

Norfolk 

Salveston 

Portland.  Ma 

Peneaoola , 

Mobile 

Bt.John,N.  B 


flour  and  grain  at  the  seaboard  ports  for  tl  e 
25.  1899,  foUow: 


Auction  Sales. — Among  otner  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Messrs.  Adrian  H.  Muller  &  Son  ; 


flaw, 
bblj. 

120.941 
38.086 
8.487 
63.4(6 
86,789 
8846 
19.386 
61,082 


Wiuat, 
bush. 
886.600 
889.371 
716 
18.94  4 


Oom. 
bush. 

5H8.0C0 

809.707 

1.000 

897,078 


41,618    1.0^6,380 
18,268         14,874 


83,173 
2,783 
3,704 
7,7S» 


887,030 
24,0CO 

166,000 
18»,7S9 
40,000 

■44,(86 


636,074 
168,t^67 
277,948 
81.000 
110.886 

■66.817 
88.774 


Oats, 
bush. 
786.000 
44X.066 
36.000 
94.636 
07.146 
7,640 
86,770 


8.000 
86,135 


9,881 


Barlsv. 

bush. 

20.475 

6.886 

600 

0.600 


Rvt. 
biUh. 
21,600 


800 
17,989 

be 


9,983 


Total  weak... 
Week  18S8 


433,6-9    1.641.331    8.700.138    1.858.119 
847.894    1.846.243    8,648.788    1^469.4.4 


85.901        60.613 

. lS;,36e      186,073 

•Raoelpts  do  not  Inainde  gralDpaasiDB  thronsh  Maw  Orleans  tor  rorein 
Ports  on  tbrooKb  bill*  of  ladlna.  'u  •  >• 

Total  receipts  at  ports  from  Jan.  1  to  Mar.  2.5  compare  as 
follows  for  four  years  r 


hICttwUOt— 

Flow 


Wheat., 
OsrB.... 
OM*.... 
Barlaj.. 
»T« 


..bbla. 


1800. 
6.863,909 


Total  traia., 


87,488,036 
48.237,086 
13.631,884 

1,081  ,-ea 

3,084 .8«0 
"86^.774 


1808. 
4.746.843 

18.la4.766 
48.468.170 
23,773,847 
1,740,868 
3,013,693 

96,138,137 


77,878,707 


1896. 
3,641,881 

3,070,664 

16,879,016 

9,119.276 

1.608.769 

816.t4& 

81.083.669 


The exoorts from  the  several  seaboard  ports  for  the  week 
•nding  Mar.  25, 1899,  are  shown  In  the  annexed  statement: 


Shares. 

75  Jersey  Oity  Gas  L.  Oo    ..255 
20  Com  Ex.  Bank 331-333 

20  Central  Trust  Co. 2,025-2,055 

62Hano'erSat.  Bank 650 

50  Atlantic  Trust  Oo 200 

13  Mercbants'  Nat.  Bank. . . .  167 

40  Mechanics' Nat.  Bank 205 

12  Pruden'I  Ins.  Co.  of  Am....  820 

21  Nat.  Bank  of  Republic. ...181>3 
10  Imp's  <fe  Traders'  Nat.  Bk.540% 

17  Nat.  Park  Bank 519-519  >« 

12U.  8.  Mtge.  &TrustCo..     451 

10  Guaranty  Trust  Co 600 

56  Central  Nat  Bank 183 

10  Title  Guar.&  Trust  Oo 330 

6  Nat.  Surety  Oo 135 

6  J.  W.  Scott  Co..  Limited. .     5 
147  Met.  Nat.  Bank  of  N.  Y. 
(63%   paid   in   liquida- 
tion)  $le31ot 

5  Lawyers'  Mt^e.  Ins.  Co. ..126 

76  Brooklyn  Union  Elev.  RR. 

Oa.  common 30^0 

10  Brooklyn  Union  Eler.  RR. 

Oo.  preferred 60 

lONintli  Nat.  Bank 102 

5  Lawyers'  Surety  Co 110 

10  Lawyers'  Title  Ins.  c  0....146 

10  Home  Fire  Ins.  Oo 220^4 

2  N.  Y.  Law  Institute 75  115 

10  Colonial  Trust  Co 500 

By  Messrs.  R.  V.  Harnett  &  Co. 
Shares. 

30  State  Trust  Oo 380 

10  Bank  of  America. 40II4 

50  Nat.  Bank  of  Commerce.. 216H1 
50  Pleroe,B'tl'r<feP'rceMfg.Co.  5 


Bonds. 

$11,000  Vioks.  &  Merid.  RR. 
l8t68, 1921  111«». 

$500  Ala.  &  Vlcks.  cons.  Ist 
58,1921 95>a 

$5,000  B'klyn  &  Br'ton  B'cli 
RR,  cons.  5s.  1946;  $3,000 
liave  May.  1897,  coupons 
on  $55  lot 

$13,000  town  of  Bristol, 
Tenn.,  68,  certs  of  Indebt.. 
1919;  J&J;  Jan.,  1995,  cou- 
pons  on $6,000  lot 

$11,000  Va.  Tenn.  &  Oar. 
Steel  &  I.  Oo.  8s,  1912;  J 
&D $1,500  lot 

$42,000  Bristol  Land  Oo,  Ist 
4b,  1901';  A&O;  Oct.,  1893, 
coupons  on $800  lot 

$25,000  Appalachian  Steel  & 
I.  Co.  of  Va.  l8t  6s,  1900, 
J&J;July, '91.  ooup8.on.$  00  lot 

$62,000  certs,  of  deposit  of 
Big  Stone  Gap  Iiup't  Co. 
Ists.  dated  Dec.  23,  '97. $700  lot 

$119,000  Va.  Tenn.  &  Oar. 
Steel  &  I.  Oo.  6b,  col.  trubt, 
1894;  JSa-,  Jan.,  1391,  cou- 
pons on. $60010^ 

$17,000  Va.  Tenn.  &  Car. 
Steel  &  I.  Co.  mort.  bond; 
Deo.,  1892,  coupons  on.$lOO  lot 


Bonds. 
$2,000    consol.    58    of    the 
B'klyn  &  Br'ton  B'ch  RR.; 
May     1,      1897,     coupons 
on $100  lot 


gawMttg  and  ^inmicl^l, 

Spencer   Trask    &   Co., 

BANKERS, 

ST*  ••  TCHBItBEBT,  ...  NB\r  T*KKe. 

65  Slate  Strtet,  Albany. 
INVESTMKNT   SECURITIES. 


asOBOB  BAJtOLAT  MOPFAT. 

Moffat 


N*. 


Alexandbb  M.  Wmrb,  n 

&     W  H I T  E, 
BANKERS 

I  NASSAD  STREET,  ...         IVEWiT*KK 

INVESTMENT   SECURITJH6  . 
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gattkers^  ^aaette. 


BITIDBHDB. 


CoaAAIfbotnal.  aU  cIimiii  (qr.) 

OoaibeflmDd  Vmllar  (qamr 

IM.LMk.AWMt.  (qiur.) 

BelBlTW. 

XaiMMm  A  Mortb  Amarloan.... 

Bfaaa.  *  Tsne  HMte.  praf 

MIltMOMitr^l  (qamr.* 

■MteraafX.  uL  (qaar.)  i 

KMirteh  *  WoroMtar,  pref.  (qr.) 


<M  Oolaarfqoar.) 

-      .Ftw*r- 


Ohlc.tpco.  gi>.(qa  ) 
n«.  guar,  (qo.) 


■ou  CUcr.  A.PMtfle,  prat 


•DtAlUM 

I  >  Clill—  Bt  BB 

VM  *  WwtTlUe  BB  (Mew 

B»*«a,  Ooaa.) 

fllMtitii  Ooa*.  Sk  Bj..  Horth 

AUIaboto.  Maaa.  (qoar.) 

I^aa*  Boaton  Btae 

■•vtaa  (Maai.)  Bv  Br.  (quar.) 
Vawtaa*  Boalaa  Bt  By.  Iqr.).; 
HavtoDT.*  Wat.  M.  Br.^aar.) 

taka. 

mal  (qaar.) 


WaUcalar  A  I 


.  <qr.) 


(azira). 


!>• 

3H 

S>a 

1% 

a 

i« 

l>a 

2>* 

■i 

!>• 

i>a 

2 

1% 
1% 
1% 

3>a 

S 

S 
1>« 

< 
S 
ll« 

1 

s 

4 


April     1 to 

AprU     l! to 

April     1  to    

April  20'Apr.    8  to  Apr.  19 

AprU     !> to 

April   15 »n 

April  15 to 

AprU     1, to   

-     1 to   

11 to   

1 to   

1 to 


_i  Baa.  bffkt  (qaar.) il50 

alMaiatHaa.  t^»t  iqaar.)...      1% 

LK.aaBalt.*B««rp(.(qa.>      1% 

raaa.  Mff.  Uftat  A  Po«ar Ma. 

B.  L  Part.  Haraaahoa  pf.  <qaaf .> '     1 


ApHl 
AprU 
April 
AprU 
April 
April 
AptU 

April 

AprU 


Mar.SS  to  Apr.    -2 


AprU  1 
Oa  dam. 
AptU  I 
ApcU  1 
AptU  1 
AprU     1 


Apm 
AprU 


to 
to 
to 

to 


1  Mar.  t9  to  Mar.  31 
BMar.ao  ta  Apr.    5 


Mar  1 
Mar      8 

April  15 
AprU  17 
AptU  15 
AprU  15 
AptU  15l 


Apr.  IS  to  Mar  1 
wipr.  as  to  Mar  3 
Apr.  1  to  Apr.  15 
Apr.  4  to  Apr.  17 
— ^    to    

to   

to   


WAI>I.  HTBKIT.  PKIOAY.  MAB.  II.  ItW.    »  r.  M. 

The  Moa«;  Market  and  FInaDclal  SltaaUaa.— Theaacnr- 
ity  markMa  hare  b<9«a  more  baojraat  thia  week  tbaa  In  vxj 
WMk  sinoe  Jannarr.  xul  raflMt  A  ilato  of  pabUo  MBttmeDk 
■trnUar  to  that  which  then  asktad.  No  doiabt  a  larger  pro- 
poctloB  of  tlM  trin—ctiom  aro  now  of  a  apccalatlTa  charao- 
Mr,  bat  the  eac»r  ateorptkn  of  maay  laading  railway  aharM 
at  rapidly  adraiiciac  ptioM  ■bowt  an  Inoraiiaed  inrMtmont 
domand.  This  ia  orulanUy  baaed  on  a  hopeftil  riew  of  the 
gwiial  ahnation.  sad  the  ewiiwana  of  opuik»amoac  thoie 
■Hal  eonpetcBt  to  jodga  aasaaa  to  favor  aoeh  •  viaw. 

Ratlwaj'  net  aanmisa  for  Febroarr  ahow  the  raaolta  of  the 
hearr  anow  atomu  daring  that  month,  bat  rotama  of  Kroaa 
eaniuin  for  llaroh  are  onmlatakable  erideoce  of  a  larfa 
Moeral  tralBe  ■wfamaut  is  nearly  all  parte  of  the  ooaatry. 
There  are  reporta  of  damage  to  the  wheat  crop  in  aoaia  parte 
of  KaBiaa,  bat  If  aoeh  ahoold  prore  to  be  trae  the  effect  wQl 
be  chiefly  local.  The  mooev  ma^et  haa  ooatinaed  to  be  a 
Batter  of  Isteteat  la  Btoek  Exohaoge  oirolea,  bat  in  the 
raoord  of  the  week  there  ia  erideaoe  that  a  comparatirely 
high  rate  for  call  loiaa  ia  not  aeeeeearily  a  barrier  to  a 
•Iraag,  aetiTe  stock  market.  Ratee  for  money  hare  been 
Muawhat  unsteady,  bat  hare  aTsraged  at  a  point  which  a 
few  weeks  ago  woold  hare  beentbooght  too  nigh  to  admit 
of  such  baoyan43y  in  the  eeearitr  markataaa  ia  aoiad  abore. 

The  open  oiarltot  rataa  tor  caU  loanaoo  tta  Stock  Kxchange 
ioilBf  ik*  weak  oa  atock  aad  bood  oollatanla  latva  laaged 
ftOB  8^  to  IS  par  eaot.  Tharaday's  rataa  oa  call  ware  6  to  19 
par  eaat.   Prima  eoamareial  paper  qaoted  8^  to  3  per  cent. 

The  Baak  of  Ito^taad  weekly    statement  oa  Tharaday 


■hawed a decreaaa taDolUoe of  <1,669,9S5, and tha  peroaataga 
«f  reaerre  to  UabUltlae  was  S810.  agaiaat  41-40  faist  weak:  tite 
dSaooaatntorsaHiaaaacbaagaa  at  S  per  caat  Tha  Bonk 
of  rraaaa  abova  a  aiariiii  «f  4,SBO,Olo  fraaca  iagold  aad 
aa  lacTsaas  of  1, 718,100  firsnoa  fa  atrar. 

Tha  Hew  York  01^  flaaHag-Hoaaa  baaka  ia  their  aUte- 
■artof  March  96  ahowed  aa  iaoreooe  ia  the  reaerra  held 
of  I83S.000,  and  a  surplus  OTor  the  reqoired  reaerre  of 
tl8.6B7.49a,  against  ♦19.074.175  the  pteviooa  week. 


Xmm.       [iHJtrm'tp'm 


58.3n,700 

7S372.100 

_  779.481300  Ino.5,.'i30,60rt«00ja«.400 
.»    I34a0.»00  !>«      64.100    


S9.0n.700    S9.77S.700 
74.aft9,100    7a.9,MJ00 

-504,47e.»00 

IS361.40OI    15.834.800 

Mn,9S0.700  Io« .1.399.000  4*5.45O.6O0  571.7SS.00O 

190,342.500100.    303.300  134^89,600    85,004.900 

129,9001  48.974,500  104.839,400 


JTer.  34 


ia87. 

JTor.  27. 


53,897,400  loe. 

t44.190.IOo' lot. 
8S6,543.a75|lB«. 


S<3,00O|90«.344.10o'l91 .824,500 
849,7SO|171,412.435,lt3.930,750 


H,»»7,4a5Dae     814,750'  83J5I.475I  44.805.750 


f*reiga  Kxahaaga.— The  foreign  «»«*ytT  market  has 
bean  firm,  aad  rataa  adraaced  on  a  better  daaumd  for  bills. 
The  tone  waa  ataadier  at  the  cloaa. 

TO^y'aaotaal  rataa  of  axohaaga  war*  aa  follows:  Baakers* 
tfx^  days'alarliag.484^04M>(:  demaad,  4»iimi9^: 
mUim,  4  »Hi9*  97^:  prime oommercial.  aizty  dam  4  8Ki9 
4M;  docameatary  oommercial,  aizty  days,  4WV(94MW: 
nria  for  paymeat,  4  8^94  84:  aottoa  for  payment,  4  88#| 
iWtf :  MAon  for  acceptaca.  4  8S>^0«84. 


Poated  rates  of  leading  bankers  follow: 


Mar.  31. 


BbUyday: 


DoeamSntarr  oommerolal. 

ParU  baokert'  (traooa) 

Amaterdam  (irmldera)  bi 
rrankf  ort  or  Bremen  (rel' 


■terUnx  bllli  on  Iiondon.  4  85    Vi  85>a 


'ankera. 
iloamarl 


kMb-kera 


4  83\»4  84 
4  83>«e4  84>4 
520«a»191t,i, 
40    •40iia 
94n,ga94\ 


DtmtnUL 


4  87    «4  87>9 


618>fl»177,. 
40>ee40>ic 
95Sm*954| 


United  States  Bonds. — Syit<a  or  •^OTemment  bonds  ai  sne 
Board  iaclade $-303.000 4s, conp.,  l«^25,at  129  to  139i^;  |:13,000 
4s,ooap.,  1907,  at  113  to  114:  $6,000  43,  reg.,  1907,  at  UiK; 
$38,000  3s,  coop.,  at  108  to  108>4,  and  $1,000  ditto  (small  bonds), 
at  1VJ14  to  1077g.  For  ffarly  range »ee aeventh  page  foUoioing, 

Mur. 

81. 


Sa,1918 Tea. 

9a,  1018 ooap. 

U,  1918,  amaU.rec. 
8*,  1918,ainaU..o'p. 

4a,  1907 res. 

4a,  1907 oonp. 

4a.  1935 rat. 

4a,  1925 eonp. 

5a.  1904 re«. 

5a,  1904 eonp. 


/iU«rM< 

Jfar. 

Mar. 

Mar. 

JTor. 

Mar. 

Pariodt. 

85. 
•  99>a 

27. 

23. 

29. 

80 

a.-Meh. 

'  99>i 

•  99>a 

•  aoH 

•  99% 

.-rob. 

•108 

•108 

•loe 

•108 

•lOS 

.-Feb. 

108 

108  <« 

lue 

•108 

108  >4 

.-Feb. 

•*■■•• 

■■*••• 

•••«•• 

•■■■•• 

■■>«•■ 

.-Feb. 

•107  >« 

•1071a 

1071* 

•107>« 

•107>a 

.-Jan. 

•111%  *111* 

113>« 

•Hi 

•112 

-Jan. 

•US'*  -liaia 

113 

114 

•113% 

.-Feb. 

•189        129 

•12}» 

•129 

•120 

.-rab. 

ISO      M29 

•129 

129  >• 

•129 

.-Feb. 

•lt2>«MI3>« 

•112H 

-112% 

•112% 

J-Feb. 

•112't 

•112»« 

•112>« 

•112% 

•112% 

Thla  la  the  priea  bid  at  the  momlnx  board ;  no  aoM  waa  made. 

State  aad  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  iaclnde  $9.5,0.10  VirginU  fond,  debt  -2-3sof  1991  at  88>^ 
to  8J  and  $84,000  Tenneesee  settlement  3s  at  97^  to  97^. 

The  railway  bond  market  was  strong  on  a  volnme  of  basi- 
nessmach^arger  than  that  of  last  week,  altbongh  made  up 
almost  wholly  of  low  grade  issaee.  There  were  fractional 
reoeesioas  from  the  beat  prices  of  the  week  in  some  cases, 
bat  the  teodeacy  waa  upward  and  a  few  iasaee  made 
•ubetantiat  gains.  Manhattan  Railway  ooasoL  4s  closed  at 
109>^,  8)^  points  aboTe  the  cloee  last  week.  Norfolk  & 
Weatcrn  oon.  4a  and  Soothem  Bailway  1st  Ss  are  among  the 
few  isaaea  which  show  a  net  gain  of  3  points  or  more.  The 
list  of  aotire  booda  which  adTaneed  a  point  or  more  inclndee 
Ceatral  Oeorgia  eon.  5*,  Cheaapeake  ft  Ohio  gen.  4>^'4,  R<tn- 
aaa  City  PittabarR  ft  Qalf  lata,  St  LouU  Sonthweetern  -ids. 
8aa  Antonio  ft  Aranaaa  Pass  4s,  Tezaa  ft  PaciBo  lets,  Union 
Paoiflo  4a  and  Wabash  debenture  series  B. 

8Uek  and  Baad  Saleo.— The  following  shows  the  yolnme 
of  bnalnssa  in  stooka  and  bonds  oo  the  New  York  Stook 
Ifixohaaga  for  the  past  week  aad  aiac>  January  1. 

aMat         '-  Wmk  mMmt  Mmr.  81.^  . Jmn.  I  taMar.  31. — -. 

y.  r.iititfcii.  1809.  laac  iseo.  isas. 

BiiiaaiHUiaii  •S4»,oeo  •sse.soo  SMS«.o«o  st.tsi.soo 

11  tnaii iss,oe«  «(.see  i.itaioo  8S8,to« 

LAaHalina^  lS,SSe.aoe  ll,SIS,SOe  *IB,«al,IOO  t40.ft4S,tl8 

TotaL sis.tsT.tee    fii.TSS.soc     ss.s.TCO.aao    as48,i8t,7io 

I     «.tis.no       s.tis,i»4        6«.ioo.ao8        i4,84«,iBe 

S4Sl.S«7.40e  SS*S,4t«,SS«  SS,SM.aft4.S00  8S,8S0,4B4,8tS 

ral         SM,4*0  (.100  SiM.SiB  aso,SO« 

ttM  toUowing  daily  record  of  the  transactions: 


*o. 
Par  valoa. 
aiaSaaara%aar 
Weadd  tb 
ITaiSf* 
jrar.31.1 


Waaaaadar. 
Tkanda;_ . 

msar 


sssa.aia 

I,a44.as4 

».oes.»i4 

i,iis,sa« 

VIM57 


Paraalwa 

•«a,sse,Tse 

tsi.stT.ese 
iae.is7,*M 

llt.SSt.4B4 

se.sii.7oe 

.BOIJOAY 


IT.  a. 


as,aes,se4 
4,sss,eee 

4,847  jee 
4,i4a,7oe 

t,*7:,B04 


ass.004 

SS.00O 

la.oeo 

10,000 
7,000 


Sios,Be« 
io,eoe 

t7,OS0 

104,000 

S.040 


.4.tis,ssa  •4st.teT.40o  aio.ott.ioo     it^.ooo  •a4«,ooo 
The  aalee  on  tlie  Boaton  and  Philadelphia  Exchanges  were: 
-aMtai  ...... 


ts.se4 

10S,4SS 

.      a4.7tt 

wasa-arr.iis.sos 
t>aiafcr-ies.lSS 


£Ma4     Vnttttmt      Mut^ 


tBS,*tT 
04,400 

iS4,as* 

IS4,IS4 

IS 


ss,s4e 

SS.US 

4S,ISI 

4a.9— 


..oooD  raiDAi 


kOtS 


SS.SBS 

49.tlS 
4I.I44 

ts.iss 


ftt,soe 
i«,4oe 

ai8.4S0 

s«s,sso 
isT,ai 


.«Ts.iee     47.sse       eti.iTo        iti.tss    i»i>.«s9       stT.oii 

Hora.— The  total  of  MUaa  on  tbo  Bcwtun   EzobanKe  tor  tbe  weak 

eaMHtlkrsIl  94.  omitted  UmI  we«k  on  aeeoont  of  aon-reealpt  of  onr 

tatellBa  fer  Fiuay.  ware  aa  (olio  »t:  Uatad  abarea,  246,673;  naUatad 

ahttee,  166,«a*;  boada,  894,304 

Sallraad  aad  aiaeellaaeaaa  Stacks.— The  atock  market 
waa  more  aotire  again  this  week.  Transactions  averaged 
over  1,000,000  sharee  per  day,  or  nearly  60  per  cent  more 
than  last  week,  aad  were  better  distribnted  thao  of  late. 
There  was  a  rerlTal  of  Intereet  ia  railway  sharee,  some  of 
which  were  exoeptlonally  buoyant.  At  the  highest  quota- 
tioiM  of  the  week  North  Weet.  showed  an  adrance  of  1 7  points 
oinoe  the  cloee  last  week.  New  York  Central  8^4  paints, 
PennsrWaaia  8^  points,  and  other  lasues.  inolnJing  Atchi- 
son preferred.  Uarlington  ft  Qainoy,  St.  Panl.  R^ck  Island, 
Northern  Pacific  and  Uoi  in  Pacific,  an  adrance  of  between 
2  and  8  points.  I  a  this  reipect,  however,  the  city  traction 
stocks  were  moot  prominent,  led  by  Brooklyn  R  ipid  Transit, 
which  advanced  n%  points:  Metropolitan  Street,  17  points: 
Third  Avenue,  17  points;  Manhattan  Elevated,  6^  points; 
and  the  advance  of  this  gronp  was  well  held  up  to  the  cloee. 
Glenerally,  however,  the  extreme  high  quotations  mentioned 
irere not  maintained.    Tbe  anthracite  coal  stocks  were  weak. 

The  indnstrlal  stocks  moved  in  harmony  with  other  de- 
partments, bat  were  relatively  leas  erratic  than  usual. 
American  Tobacco  moved  up  19>^  points  and  lost  only  S\{  of 
the  gain.  Tbe  Federal  Steel  Issuee  were  agaio  prominent, 
the  comtnon  gaining  U}4  points.  Other  active  featares  of 
the  list  wore  atrong  except  Qeneral  Electric,  which  shows  a 
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STOCKS. 
M.T.  STOCK  BXOH. 


Railroad  Stocks. 

Ann  Arbor 
Do                        pref 
Atoh.  Topeka  A  SsnU  F<^ 
Oo                         praf 

Balt.AO.,tr.rM.«ll  lns.pd 
Oo  new,  wbanUaaed 
Do  pref..  when  iMaed. 
Bait.  *0. 8.  W.  pf.,  tr.  rec. 
Brookljm  Rapid  Tranilt. . . 
BaOalo  Boob.  A  Ptttibun 
Do  pref 

BnrL  Oedar  Rapldi  &  No. . 

Canadian  Paaflo 
anada  Soatham 

Central  of  New  Jersey — 
Ceat.Pao.,  ^peyerACo.ctfe 

Gheupeake  *  Obto 

Chloago  &  Alton 

Do  pref 

Ohioaco  BnrL  &  Qnlnoy. . . 
Chicago  &  Beat.  IlllnolB. . . 

Do  prof 

Chloaso  Great  Western. . . 

Do     4  P.O.  debentures 

Do     5p.c.pref."A". 

Do     4p.c.  pref.  "B".. 
Chlo.  Indlanap.  &  IjoalsT. 

Do  pref 

Chicago  MUw.  &  St.  Paal. . 

Do  pref 

Chicago  &  North  Western. 

Do  pref 

Chloaso  Rook  Isl.  *  Pao. . 
ChloTSt.  P.  Minn.  A  Om.. . 

Do  pref 

Ohic.  Terminal  Transfer. . 

Do  pref 

CaoT.  cm.  Chlo.  A  St.  L. . . . 

Do  pref 

ClOT.  Lorain  A  Wbeellng. 

Do  pre- 

Cleveland  A  Plttsb.,  gnar 
Colorado  Mid.,  rot.  tr.  ctf  s. 

Do     pref.  Tot.  tr.  otf s. 
Col.  A  Son.  (when  issued). 

Do       1st  pref.  (w.  1.). 

Do       2d  pref.  (w.  1.) 
Col.  H.V.  A  T.J.P.M.otfs.T 

Do  praf.J.  P.  M.  ctfs.l 

Delaware  A  Hudson 
el.  Lack.  A  Western. . . 
DenTor  A  Rio  Orande.  ... 
Do                         pref 
Des  Moines  A  Ft.  Dodge. . 

Dnl.  So.  Shore  A  Atl 

Do  pref 

Erie. 
Do  1st  pref 
Do  Id  pref. 
BransT.  A  Terre  Haute  . . 
Do                         pref 

Flint  A  Pare  Marquette. 
Do  pref 

rt.  W.  A  Den .  C,  stamped 
Ft.  Worth  A  Rio  Grande. . 

Great  Northern,  pref. , , . 
r'nB.AW.,debt  cfs."A' 
Do    debt  certfs.  '*  B  " 

Illinois  Central 

A    Do     leased  Una,  4  P.O. 

Iowa  Central. 

Do  pref. 

Kanawha  A  Michigan... 
an.  City  Pitts.  A  Oulf . . 
Keokuk  A  Dee  Moines. .... 
Do                         pref 
Keokuk  A  Western. 

Lake  Brie  A  Western. . . 
Do  pref 

Lake  8h.  A  Mich.  South . . 

Long  Island 

LouTsTllleA  Nashville.. . 

Manhattan  IIleT.,consol 
Subscription  receipts 

Metropolitan  Street 

Mexican  Central 

Mexican  Nat'l  tr.  raots.. 

Michigan  Central 

Minneapolis  A  St.  Louis.. 
Do  1st  pref 

Do  2d  pref 

Minn.  St.  P.  A  S.  S.  Marie 

Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  PaclOo 

MoblleA  Ohio 

MorrlsA  Bisez 

NT.  Central  A  Hudson.. 
N.r.  Chlo.  A  St.  Louis. 

Do  1st  pref. 

Do  Id  pref 

Naw7orkA  Harlem 

N  T.  Lack.  A  Western.... 
N.  T.  New  Baren  A  Hart 
N.  Y.  Ontario  A  Western. . 

Norfolk  A  Southern 

Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  Rr.,  ToU  tr.  ctfs. 

Do  pref. 

Or.RR.AN.Co.Tottr.ofB. 
Do  pref.,  Tot.  tr.  ctfs . 
Oregon  Short  Line 

Padflc  Coast  Co. 
Dn    1st  pref 


MiUtt 

if  the 

week. 

Share* 


24,046 

287,517 

780 

6,680 

1,875 

100 

758,302 


aoHgtfur  y*ar  1899. 
On  tatii  of  too-ih're  lott 


Loveel.        Bighat. 


70 

1,8»U 

10,575 

8,715 

20,849 

18,130 

10 

163,219 
2,200 


54,81' 

910 

3,77i! 

5,7rfb 

10 

300 

108,45 

1,274 

47,864 

315 

e8,22U 

7,88S 

40 

14,36 

15,13'j 

25,496 

1,190 

150 


70C 

3,325 

3,160 

8ii7 

735 

4,821 

2,745 

9,080 

8,910 

5,010 

100 

SUO 

1,880 

1,^80 

438 

805 

65 

100 

100 

2,260 
3,385 


5 
20,997 


600 

875 

16U 

11,351 


760 

7,310 

50 

4,274 

87,710 

261,820 

3,876 

71,151 

5,900 

13,165 


SOU 

250 

310 

383 

1,000 

15,230 

00,205 

T,775 

163 

118,807 

100 

10 

700 


121 
17,077 


14)4  Jan 

86)4Mar 

18    Jan 

6094Jan 

6e)4Jan 

BSVtJan 

7SWJan 
SWFeb 

779(Jan 

S0)4Mar  14 

73  Mar  IS 
100    Jan  17 

8494Mar  IS 

54    Jan     6 

97    Jan     3 

49MMar81 

14MJan     6 
168    Jan  14 
1191  Jan  8 
124)4Jan     7 

5994  Jan 
ll294Jan 

15   Jai 

8394Jai> 

S09(Jan 

19)4Jan 
794Jan 

31  Jan 
120)4Jan 
166)<Jan 
14I>4Jan 
188  Jan  19 
113    Jan     7 

91    Fab 

170    Jan 

7)4Jan 

se)4Jan 

42)4Jan 

95    Jan 

1094  Mar  28 

41    Jan  10 
18494Mar 
7    Feb 

10)4  Jan  6 
e94Mar  29 

4  9)4  Jan     8 

1894  Jan     3 

t2)4Jan 

*79tJan  17 
106)4Jan  3 
157    Jan     7 

18)4Jan     7 

68)4  Jan  11 

18  Mar  17 
3)4Feb  1 
79(Jan  10 

1394Mar30 
37XJan     5 

19  Jan  4 
34  Mar  28 
70  Jan  7 
17  Jan  4 
4  3)4  Jan  3 
21  Feb  23 
14    Feb     I 

142)4Jan  6 
4e)4Jan  5 
5)4Jan  8 
113)4Mar  3 
100  Jan  4 
10)4Mar  7 
429<Jan  3 
794  Jan  13 
7  Mar  IB 
Jan  9 
Mar  2 
Jan  IS 
Jan  16 
Jan  16 
I8e)4Jan 
58)4Jan  5 
63    Mar    6 

87  Jan  4 
18)4 Mar  28 

18794  Jan  1 
6    Jan     7 
1    Jan 

111  Jan  IS 
3S;4Jan  6 
87)4Jan  B 
73'.<Jan  7 
8MJan  14 
13  Jan  25 
3e)4Feb  8 
43HFeb  8 
32    Jan     3 

176    Jan      3 

1219iJan  3 
139(Mar  14 
65    Mar    7 

88  Mar  27 
1360  Jan  25 
189)4  Jan  17 
1188  Jan   19 

1894  Jan     3 


456 

5,617 

68,182 

24,778 

400 

120 


350 


5 
15 
32 
IB 
60 


17)4 Jan  K 
40  Jan  14 
24J4Ftb  23 
67  Feb  23 
74)4Jan  2« 

60  Feb  84 
7B)4Jan  17 

994Jan  27 

18691  Mar  19 

SB    Feb    4 

78    Jan  14 

110    Jan  SI 

909iFeb  84 

70    Jan  13 

II  9)4  Mar  85 

Bl«(Mar27 

81)4Feb     2 

17S)4Marl6 

1189  Feb  10 

14eHFeb  18 

76    Mat  87 

125    Mar    2 

lOMJaa  13 

eS9<reb  15 

73)4Feb  14 

3794Mar  18 

1194Feb  14 

48    Mar    7 

18394Feb  2C 

17S)4Mar  17 

1 66    Mar  IB 

84    Mar  20 

IllWJan  27 

100)4Jan  20 

176     Mar  21 

15)4Mar  27 

Sa)4Mar  17 

61  Feb     1 
l019iJan  26 

1694 Jan  26 
4414Jan     - 

18494Mar 

B   Jan 

21)4Jan 

SMJan 

68)4Msr  17 

15    Mar  22 

e^Mar  10 

20    Mar  30 

117)4Mar  23 

1749(Mar  13 
14|4Feb  4 
7694Feb  1 
ISHJan  3 
4)4Fab  15 
1194  Feb  16 
16)4  Jan  18 
42  Jan  24 
£2)4Jan  30 
4l;4Jan  3 
80  Mar  1 
87  Maris 
48)4Jan  12 
26  Jan  S 
30    Mar  88 

IBS    Mar  13 

ei)4Jan  31 

B    Jan  26 

128    Jan  88 

100  Jan  4 
13  Jan  10 
61)4Feb  15 
15  Mar  83 
18  Jan  6 
5)4Feb  1 
1794Jan  SO 
32  Jan  85 
28)4Jan  87 
76    Jan  27 

208  Jan  24 
84)4Feb  2 
68    Jan  27 

11 8)4 Jan  20 
2394  Mar  30 

268  Mar2S 
8)4Mar  30 
3)4Mar  30 

116  Jan  84 
S4)4Feb  83 
8»14Mar  85 
80  Feb  28 
18)4Mar  8 
14HJan  30 
41HFcb  20 
48MJan  24 
15    Mar  28 

1182   Mar  30 

14494Mar89 
1894Jan  83! 
78  Jan  83 
41    Jan  23 

1390  Mar  14; 

il38)4Marll 

211  Feb  2 
28;4Mar  37 


Bangtfor  piwtt- 
<nuy«ar(\a9S), 


Lowett.    Highett, 


1794Mar  17 
ei94Jan  6 
4194Jan  7 
7694Jan  7 
44  Mar  18 
71  Jan  5 
41  Feb  8: 
44     Mar  25 


11  Apr 
34  Jan 
lOWApr 
llUMar 

tUMJan 
31  Oct 
68  Oct 
4)4NoT 
86  Mar 
IS  Mar 
as   May 

las  Mar 
7S  Apr 
44)4)lar 
83)40ot 


17)4Mar 

IIBO  Mar 

Ilea  Mar 

8BT4Mar 

4B    Apr 

101    Jan 

ot4Feb 

B     Mar 

86     Apr 

7    Feb 

18    Apr 

88)tApr 

140    Apr 

llS)4Mar 

tea    Jan 

80    Mar 

6S    Mar 

1148  Jan 

4l4Jan 

llWJas 

86    Mar 

77)4Mar 

ll)4Mar 

48    Not 

170    J'na 

5)4  J 'na 

14  J'na 
694  Not 

4S94NOT 
1494NOT 
8)4  Not 
llMDao 
BS  Not 
140    Oct 

10  Apr 
40     Apr 

iHiS'g 

S    Apr 

11  Apr 
28)4Apr 
15)4  Apr 
88  May 
40  Jan 
10  Mar 
36    Ang 

115    Not 

10    May 

tl22  J-ly 

40)4J'ne 

SHJ'ly 

86    Apr 

194      Feb 

7)4Mar 

2B    Apr 

SMOct 

18    Apr 

3    Jan 

15  May 
30    J'ne 

12  Oct 
53     Oct 

17094  J  an 
40    Jan 
44    Apr  I 
80     Oct 


16   Feb 

40)4Feb 
ibSdm 
5294  D«a 
7894  D«s 
58)4  Des 
79),Dee 
B14DM 
78i4Dea 
34  Sep 
7a)48ep 
89  DM 
0O94Jaa 
68  Dee 
99    Deo 


8694Da« 

171    Deo 

llTTVJD'e 

lS6)2ba« 

66    J'n* 

n3)4Feb 

IR    Ana 

85    Dea 

54    Dea 

32    Not 

11    J'lf 

lloCoeo 
leaUDee 
l48)!Dea 

181)4N0T 

1 1 474Dea 

94    Deo 

170   Not. 

894Mar 

37)4An« 

ITWAn* 

87    Dee 

IBXJan 

53)4Sep 

1174  Aug 

9  DOO 
80*4  Dee 

894  Dee 
SOMDee 
80    De« 

8)4Feb 
85  Feb 
lllHFeb 
159  Feb 
81)4  Dee 
7i94Dao 
8  3)4  Dee 

3)4  Deo 

SMAoa 
lOUFeb 
4394Feb 
llMFeb 
4i94Dee 
72)4  Deo 
1894  Not 
49  Not 
28  Mar 
17)4  Dee 
180  J-no 
50)4NOT 

7HDeo 

11694  Dee 

1101  Not 

ll)tDeo 

42)4  Deo 

8  Dee 
85)4Dee 

5)4  J 'no 
18)4J'no 
34  Jan 
33)4Aug 
83  Aug 
815  Deo 
59)4  Aug 
6S)4DeO 

i30;4Jan 


1851  85    Jan     5I 


8094Feb  1 
71)4Feb  3 
5B)tFeb  16 
SlMJan  36 
61  Jan  13 
7e94Jan  ii 
48  Jan  23 
51  Jan  16 
90    F»b  20 


116)4Mar 

4)4  J'ne 

74Deo 

89)4Mar 

24    Mar 

84    May 

48    Marl 

6)4Mar 

10    Apr 

8894  Mar 

82    Mar 

24    Not 

lie7)4J*n 

105    Mar 

1194Mar 

73    Feb 

28    Mar 

1380  Jan 

1180  Apr 

il78)4Jan 

lS9<Apr 

80    Not 

IDiApr 

42)4Mar 

19    Feb 

56T4Mar 

SBWan 

aeWMar 

1994Jan 

S492j'ne 


1949(Dee 

7SDaa 

iWMay 

118    Dec 

3894Deo 

100    Deo 

78)4  Deo 

7    Mar 

14)4  Jan 

41    Jan 

46)4  Dee 

32)4  Feb 

{180  Dec 

124UDeo 

1594Jan 

76    Jan 

40)4Jan 

1352  Oci 

1128  Not 

801    Deo 

19)4Deo 

65    Jao 

lB94DeO 

63HDOO 

44WDeo 

79U80P 

eiWAofl 

78    Not 

43    Deo 

48W80P 

91    J'n 


•Tbosoarebid  andsskad  prlo«i:  no  sales  on  this  day.  iLtnUun 

OUTSIDE  SECURITIES   (Givek  at  foot 


100  ataares.  t  Ex  du.  and  ilghta.  *  Befora  pajmont  of  saimt.  7  All  assessments  paid. 

OP  7  oosTSBOUTiVB  VK(i^^).STREB2'  RAILWAYS,  dkc. 


tr— 4  K»llTT«re. 

111%   VOUK  CITT. 
Bioaek  Bt  A  Ful  F— Stook . 

latmori  7s  1900.. .JAJ 
B  way  A    th  Ato— Stook. 

IStmor    5s  1904...  J  AD 

Mmor   5s  1914.. ..JAJ 

Oon  Bs  1948-Sm  Stook 
awsTBnr  Ist6sga.l914 

M  taint  ss  rental.  1*06 
ooBtisI  CroBstown— Stock 

latMas  1918 MAN 

Tea  Pk  H  A  ■  BIT— Stook 

'       ol  '•  1901..... JAD 


Bid. 

Aak. 

88H 

41 

108 

10a 

110 

lis 

107 

109 

(111 

bebl 

118 
lit. 

illB 

IIOB 

117 

loa 

IBS 

170 

<11« 

IBS 

187 

till 

118 

Street  Rallnraja* 


Clirlst'p'r  A  lOtb  St^Stock 
ColA  Btli  Ato  Ss-S«  Stock 
Dry  O  B  B  A  Bat— Stock 
IttgoldSs  1931...  JAO 

8orlpSsl915 FAA 

Blghtb  ATonoe— Stock.. . 

Snip  as  1914 

41d  A  Gr  Bt  For— Stook. . . 
41d  St  Man  A  St  N  Ato.  . 
Istmortas  1910.. MAS 
Id  tnoome  as  1916.  JAJ^ 
Lax  AtA  PaT  r  B«-Ss<  Stk 
Metropolitan- Sm  Stook 


Bid. 


170 

174 

Bxoh  1 

1st, 

175 

190 

fll7 

ttoi 

IIH 

108 

886 

400 

108 

S7B 

8SB 

74 

78 

117 

I18 

97 

99 

Bxobi 

."g: 

Bxohl 

Btreet  RallTraye. 


Ninth  ATanue— Stook. . 
Second  ATanue— Stock. . 
1st  mortSs  1909.. MAN 
Consol.  5a,  1948.  ..FAA 

Sixth  ATenne — Stock 

Sou  BouieTSs  1945.. JAJ 
So  Far  1st  Ss  1919.. AAO 
Third  ATenne— S«  Stock 
S8thAlBthSUlst5s..'9e 
Twenty-Third  St— Stook. 

DebSs  1906 JAJ 

Colon  Railway— Stock... 
Union  Ry  Ist  5b  '42.  FAA 


Bid. 

Ask. 

160 

180 

184 

100 

illO 

112 

J108W 

109)4 

200 

810 

4111 

114 

nio« 

lllH 

Kichl 

ist 

}114 

116 

380 

400 

106 

108 

180 

800 

«113 

11a 

Street  Katlwara. 


Westchest  1st  Ss  '43.  .JAJ 

BROOKLYN. 
Atlan.ATe.,  1st  Ss.. AAO 

ConSsg  1B31 AAO 

Impt  SsK  1834 JAJ 

B.  B.  AW.B.  SslBSS.AAO 
Brooklyn  City— atock.... 

Consol  Ss  1841 JAJ 

BUyuCroBStuSslBOS.JAJ 
Brooklyn  Blevated  (new, 

Pref  (new)^ 

Bonds  (new) 

Bk.nHgtslsl    t  si  84 1  AAO 


Bid. 
jTl0~ 

{107 

till 

BS 

80 

246 

117 

106 

81 

61 

J  97)4 

104 


Asa. 

114 

10» 

118 

98 

948' 


83 
68 
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uooKM-maaMtt  amd  Lowaat  balm  rmtuwa. 


vUmt  yur  (1898). 


•in*  14 

J«M  •?*     M      !^ 

WW   »il«|    *m    »♦ 


OUTSIDE  SECURITIES  (Oitm  at  foot  of  7  oorsiocTiri  vk&wi).— ST RBRT  RAILWAYS,  *c 


■k.ina*. 

Ma*  *  ■naklra. 
«li04 JW 


BI4 
M 


llIN 

i>M( 

M« 

Vtt^ 

IM 

I0« 

101 

IM 

4tU 

ll» 

IM 

IM 

IM 

4 

"i" 

• 

x^r  Hi 


Wtr— »  M*llw«y. 


••IM4 

Ial4*l«4a JU 

ntaqmas*  iM«.Ajfb 

'  cmr 


l*tB«'««JM 


IM 

N 
101 

ii'i' 


«1M 
IM 

IIU 
110 


IM 


ll« 

•iis' 


CTtliy  fl  (Iad'e«»)-aw 

gSrSSl-Mfc^M.jJU 
OtoralMdBM        ~ 
OnSltlS. 


omm  m  (0Mo>— Btoo 

BgfalMf  if  Pklto^ 
aM«|*»»-lat  la. 
OOMtTiwfBfllJ) 

■tJlr-S»«koa4» 




■14. 


•B 

tlOBti 

SI 

lOH 

74M 

U«C 

Pkli^ 

41 


Aik. 


IIM. 

•« 
I0«M 

•9 

loa 


4t 


mrgyi  K«llw»|r». 


LoaKi 
InuA 
MMnp 


St  Rt— Prafvnd, 

Bo*-llt9«'94JAD 
r*m«  WMt  SMI«(Ctalc) 
Ut  <•  l»4« r*A 

Mlno«u>8tRr-S«'10.JAJ 

N*«Orl  Tr— 

Piafwill— IK  tsiLDd. 
Notaae*  1004. ...MAII 

NorUChloMo-Woak..  . 
late*  IBO«-I« JAJ 

It9  Btaora  Tr  ( Baft)-Oaa 


♦,*■>»  »«f« 


BM. 


nil 

*H 

lioo" 
*N 
la 

•m" 
not 

18 
M 

iBfrt»t. 


1^ 

106 


u 


606 
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BONDS 

■.T.BTOOK  KZOHAMGB 

Wiac  XiiDna  Hae.  s 


AkJonAOhlaJiM.  SmBAO. 
lakuu  Owl  Sm  Bo«  Bt. 
AUbuuMlil  litfa(...l0M 
JLlkuiT  *  liutq.  Brno  k  U. 
ADMbuir  TaL  8m  Pwu  Oo. 
AaDoekAL  SMOMiotMJ 

Abb  Arbor  litfto 1995 

Atab  T  A  B  r*  (M  ■  ta .  199S 

HtUIUni 1995 

AdJnttairatg  it 199B 

Baaltarad 199S 

■qnlpUMT  A(Bl....l90« 
Okie  A  Bt  Lonls  lit  «a.l91A 
AU  At  Bklni  Imp  r  Bi. .  1984 
AU«B  A  DuT  If t  «  Si.  .  19S0 
AtlaaU  A  Char.  Sm  Sou  Bt 
AuUbAMW.  SM8o.Pa<i. 
DatCraakAB.  SMMIehCan 
OattAO  lataaPklwBr.'l* 

Trau  Co.  etft.  of  dap 

floM  Sa 188S-199S 

(X>npoB(o& >... 

B«(IMara<L . . . .  1 88S-I  MB 
Bparar  A  Co.  oartf  of  dap 
nut  Co  etfi  of  dapoatt.. 

ODaaolfold  Ba 1988 

BaflMarad 1988 

J  PM  ACootfiof  dap.. 
Traat  Co  oartfa  dapoalt. . 
Bait  B'lt  1  at  g  Ba  IDt  gn.  1 990 
WTaAPl(tgBa.....l990 
MobodBIt  litgngBa.1919 
Q«B  Ohio  R  lata  (4Mal 930 
OoIACIbM  Iatazt4>2«l98g 
AkACJ  latlBtgiigBa.1980 

CoBpoBaofL 

PttU  A  Con  lit  g  4i. . .  1946 

BAO  B  W  latgiig4Ua.l990 

BAOBW  Bioong  4)Sa  1993 

iniaea  Sa  aar  A....9048 

Sanaa  B 9048 

BAOBWTarCogag8a.'49 
Ohio  A  Mlaa  litoonla.1947 

MaoBaol7a. 1911 

lat  Bpr'gflald  Dtr  7a.  1 90S 

lataanaral  Sa-  198!l 

Mh&aak.  SmMTCAU. 

lACar.  SwIlU^laCant. 

WTBrldM.  8M11KAT. 

/  A  Tth  At.  att  Matg  Hj. 

_    TB  m  Tr  Cocf  latgeal994 

TrCoetfiSdg  Ba 191B 

alllDatalpd 

B  A  BBT  Coofa  lat  go  gSa' 

aUlnatalpd 

Db  KITr  Coofa  litgagSs'ST 

BkljBBapTrgBa. 1846 

•kl  JB  CitT  1  at  oon  Sa  1 9 1 8-4 1 
BklJBQCoA8eoningSa'41 
Bklya  A  Moataak.  Su  L  lal. 
Braaa  A  Waat  lat  g  4g. .  1938 
BoffNTAHrle.    8m  Brie. 

BBSBAPgaB  gSa 1987 

DabantaraSa 1947 

Bocb  A  PltU  lit  g  S8..19S1 

COBaollat  ea 1992 

ClAMah  lit  gngSa..  1948 
BBS  A  BonthweiU  Sm  Krle. 
BnffBtMA3VVlBtKSs.l9a^ 
BbSASuk)  lit  gold  Ba..l«18 

Baglitorad 1918 

Bare  RAN  lit  Si 1908 

Cob  lit  a  ool  tr  g  Si. .  .1934 
~      ■  "        "  .1934 


M  A  Bt  L  lit  gB  g  7l. .  192 

OBir  ANWiitgei..'2o 

lit  gold  Ba 1981 

OaBadaSoBth  lat  Ba...l908 
S4Ba....._ 1913 

B«glal«rad_ 1918 

Oarb  A  Shawn.  Sm  llli  Cant. 
OarthagaAAd.  SmNYCAU. 
OB  la  FAN.  SmBCRAN. 
Can  Branch  UP  lat g 4a.  194» 
OaBtral  Ohio.  8m  Bait  A  O. 
Oan  BB  A  B  of  Oa-Col  g  Ba'37 
OaBtof  Oa  Rt— litgBi..l945 

Bagutarad 194S 

OonaolgoldSa 194& 

Raglatarad 194S 

lat  praf  Ineoma  g  5a.  ..194B 
M  prat  Inooma  g  Ba..  ..1949 
to  praf  Inooma  g  Sa.  ._194S 
M  AN  DIT  latg  Sa,...194« 
Moblla  OIT  lat  g  Ba. . . .  1 94« 
MldOaAAtl  UlTSa..l947 
Ontof  MJ— lat  oon7i.l89U 

lateonTartible  7i luov 

OoDTartibla  dab  Sa. . . .  1908 

(Mnaral  gold  Ba. 1987 

Baalatarad 1987 

Lab  A  W  B  0  oon  aa  7a.  1 90U 

Ba 1912 

Aa  Dock  A  ImpCo  Sa.I9Sl 
H  J  aoatb  tnt  gnar  6a.  1 89W 
OCBt  Paemo-Ctridp  A.  1898 
Bpayar  A  Oo  etfi  BCD.  1899 
BpararACootfadapiL1900 
Bparar  A  Co  otf  rom.l90i 
■•DJoaqnIn  Brg6a...l900 

anarartaadg  Ba 193u 

Bp«r*r  AOo  angou 

Luid  grant  gold  Sa....l900 

OAODlTaztg  Sa....l818 

Waatam  Paolfle  g  6i..l8B9 

Hoof  Cal  lit gngSi.. 1907 

Qnarantaad  gold  Si.  1988 

Obarlaa  A  Bar  lat  g  7a.  .1986 

Okaa  A  O— g.  6a  aar.  A. . .  1 908 

Oold  6i 1911 


■;< 


Thursdat) 
Mar.  30. 


H-n 


9-jt 
l-o 

SoTi 

Nort 
J  -J 
M 

J-J 
J-J 


A-O 


F-A 

F-A 


M-N 

A-t) 
F-A 
U» 
J-J 
M-M 


J-J 
J-J 
J-J 

NOTt 

Daot 
M-N 

J  -J 
A-O 
M-N 
J-D 


A-O 
J  -J 
M-N 

J-J 

M-8 
J-J 
F-A 

J-O 

J-J 

F-A 
A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
A-O 
J-J 
M-8 
M-S 


J-D 

M-N 
F-A« 

F-At 
M-N 
M'  " 
0«t.< 
OoLt 
OotJ 
J-J 
J-J 
J-J 
d-H 
M-N 
M-M 
J-J 
J1 
■Ml 


-J 

J-J 


A-O 

A-O 

A-b 
J-J 
J-J 
J-J 

A-O 
J-J 

A-Ot 
A-01 


Bid.     AMk 


losMi 


,101 


B8NBia« 


100     lOlM 


'107     107N 

■!!!!!!  ibs' 
lOS 


106     Bala 


•lOBM  106U 
lis     Sala 


107     Bala 


•108 


•197W  180 

180 

180     


109 
•117 


•107 
•HI 

100 
110 


llOH 
Sale 


95      , 
tl6W. 


Bala 


>40M    48 


86  99 
108     

98      100 

lOIH 

118      


•115 
101 
100 


,  118M 

ioiji 
,  iie' 


110 


ITmA'i 
aangtor 
LoMtBaU. 


l«w.   HigK. 
loOM    lOON 


99W 


90 
108M 
101 


F«b.'l 


110     Jaa.'99 
lOOM  Fab '99 


116 
116 
116 


Jan.'99 
NOT'98 
Oeu'98 


180    Jan.'90 
119MMar'99 


118W8ap.'98 
lie  Aii«'98 
118M  Oot.'98 

ibs"  D«o"98 


111 

85 
106 
105 


Fab  '90 

Jan.'99 

Ang'98 

Not' 98 

107M  J'ly'98 

108     Mar'99 

94     Jan.'g9 

S9M  Jan.'99 

IS     Feb '99 


lis    Jan.'99 

1S8M  Feb  '99 

108     Mar'99 

89     Feb '99 


105H      106 
86     J-no'e? 
68     Maj'S 

lOS         105 


lOCM      106H 
112M     lis 
117)4  Deo  98 
107         1C7« 


108MMax'99 


lS7MMar'99 
1S8    Jan.'99 
Apr' 97 


108 


105     Feb '99 


109 
116 


108 
Mar'99 


llOM  Feb  '08 

iosji  NoT'98 

105  Jan.'98 
109M     110 
110        110 

106  Jan.'97 


95 
116H 


91 

Feb  -99 
116)4 


86 


97)4 


41  4S 

18  14 

7M  Mar'99 
95      Deo  '98 

98  J 'It  '98 
86M  Sep  '98 

IDS  Mar'99 
US  Jan.'99 
IISW  Mar'9< 
118)4  U8M 
I  IBM  Mar 'eu 
108     Mar'99 

99  Mar'99 
114W      1U)« 


108)<  Mar'99 
104         104 

XOili  Mar''99 
108  108M 
ISOM  Mar'99 
118)4  I2"H 
110)4  Mar'D» 
101  Jan.'88 
108XMar'98 

loiii  dm'98 

U'sii  Mar"'99 
118>4  Mar'99 


114 

ets 

8 
14l7 


16 


90 


SO 


Sange 
$ince  . 
Jan.  1. 


£ow.  Higk 
08     lOOM 


88       0O)i 
99U108' 
100     10*1 
78       85!. 
88       88M 


108     110 
100)i  lOOM 


116     116 


ISO     ISO 
110M  ISOM 


108X11S 
86       85 


107li(  HI 
93U    94 
88M    82)4 
19«    18X 


108X118 
ISe      180)4 
108      106 

89        89 


94M  108 


04 
108 


106)4 
113 


lOSM 108 


107)4111 


187X  137)4 
188      128 


lOlM 105 


107     109 

111    lie 

110«  110)4 


105    les 

108)4  llOX 
109     lis 


91        9894 

9R        95 
116)4  118 


91«    97)4 


88 


44)4 
IB 


103)4  lO^X 
103)4  197 

lbs"  107)4 
106)4108)4 
120)4  I  SOU 
USijlSSH 
110      110)4 

ibs"  ibs" 


118)4  11 9W 
118)4181)4 


BONOS. 

N.T.  8TOOK  KXOH  ANOE 

Webk  Bhdiko  Mar.  31. 


CAO-(Oon)— litooBg  Bi'89 

Raglatarad. 1988 

Oan  gold  4)4a 1992 

BaglMarad .1999 

K  A  A  OlT  lit  OOB  g  4i.  1989 

Sdeong  4a 1989 

Oralg  TaUaT  lat  g  5i. .  1940 
Warm  Spr  Tal  latg  5a.l94l 
mia  Lax  A  B  8  gB  g  6a.l902 
Chio  A  AltoB  link  fd  6i.  I90.>< 
LOD.  A  Mo  BIT  lit  7i.. 1900 

Sd7i 1900 

MiM  Kit  B  lit  if  k6i..19I2 
Cblo  Burl  A  Nor.  Sm  O  B  A  O. 
Chlo  Burl  4  y-Con  7i..190S 

ainkluilfund  Si. 1901 

Debenture  Si 1918 

ConTertlble  Ba 1903 

lowaDlTilnk  fdBa...l919 

4 1919 

DanTDiT  4a 188'^ 

SOBthiraatam  DIt  4i.  .1921 
CnloAIowaDlT  Si. ...1905 
Nebraaka  Bzten  4i. ...  1927 

Raglatarad 1927 

Han.  A  St.  Joi  oon  ea..l91 1 

Chlo  Bar  A  Nor  lit  Bi.l92H 

CbloABlU— Iitatoar6a.l907 

Small 190^ 

lat  oon  g  6a 1934 

Qeneral  oon  lat  Si. ...1937 

Raglatarad 1937 

ChlcAIndCRr  lat  Ba. 1936 

Chloago  A  Brie.    Sm  Bria. 

Chlo  Ind  A  LoulaTlUe— 

Iionliv  N  A  A  Ch  Ut6a..'10 

Chlo  Ind  4  LrefgSi..l947 

Refunding  g  Bi 194T 

ChM  t  8tI'-lst7a»gRD'02 
lit7>  A  gold  RD....1802 

litIowaAD7i. 1898 

1atOAM7i 1903 

ChloMU  A  St  P  oon7i.190B 
litl  A  D  Bzten  7i....l908 
lit  Southwest  UlTe>. 1908 
lit  La  Crosse  A  D  Si.. 191 8 
lBt8oMlunDlTei....l810 
litHaat  ADDlT7i...1810 

6i 1910 

Chlo  A  Pa«  DlT  6i 1810 

Chlo  A  P  W  latg  Ss...  .1921 
Chlo  A  Mo  RIT  DlT  5s.  1926 
Mineral  Point  DIt  Ss..l910 
Ohio  A  L  So  DIT  g  Sa. .  1921 
Wla  A  Minn  DlT  g  Sa.  .1821 

Terminal  gold  Sa 1914 

Far  A  Sonassa  gei...1824 

Contiinkfund  Si 181M 

Dak  AOtSOK  Ba 1916 

Oengold  4s  series  A..  1988 

Registered 1988 

Mil  A  No  Ist  ML  Si. .1910 

1it<onsol6i. 1918 

Cblo*  Northw— Con 7i.  1915 
Qold  7i 1902 

Reglitered 1902 

Sinking  fund  6a.. 1879-1938 

Registered 1879-1929 

Blnklugfuud  Ss.l879-19S8 

Reglatered 1879-1928 

Sinking  f nnd  deb  Si. ..  1839 

Beglitared 1833 

SS-jear  debentnreSi.  .1809 

Registered 1908 

80-rear  debentnre  Si. .  1021 

Raglitered 1921 

Extension  4a. ...1886-1826 

Registered 1888-1826 

Oen  gold  3)4 B.  188? 

Registered 1887 

Esoan  ALSnp  lit  es..  1801 
Dea  Mo  A  Minn  lit  7s.1807 
Iowa  Midland  lit  8s.  ..1800 
Winona  A  St  Pet  2d  7s.1807 

MUAMad  Istes 1805 

OttCF  ASt  P  Ist58..ie0y 
North  Illinois  1st  8s..  .1810 
MIlLS  A  W  lstg8s..192I 

CoDTOrtlble  deb  5s.  .1907 

Bit  AlmpsfgSi... 1828 

Mich  DlT  Istgold  6i.18si4 

Ashland  DlT  lit  g  681925 

Incomes 1911 

Chlo  Hook  I  A  Paces. ...1917 

Registered 1917 

General  gold  4b 1988 

Baglatered 1988 

Des  M  A  Ft  D  lit  4a..  1905 

lst3)4i 1905 

Bxtenslon  4i 1905 

KeokADeiM  Iit5s..l023 

SmaU 

Chlo  A  St  L.    Sm  At  T  A  S  F. 

Chlo  8t  L  A  N  O.  Sm  111  Cent. 

Chic  St  L  &  Pitts.   Su  Pa  Co. 

Ohio  St  P  M  AG  oon  6s. .  1930 

ChStP  AMln  Istes..  1818 

NorWIaoonsIn  Istes. .1930 

StPABOItj  litg  68,1919 

Ohio  Tar  Transfer  g  48  ..1947 

Oh  A  Weat  I  lat  s  f  g  68. 1819 

lianaral  gold  68. 1932 

Chlo  A  WeatMlohRr  Ba.1931 

Gonponaoir 1921 

OInH  ADoon  af  7i.,,.1905 

Sd  gold  4)41 1937 

OlBDAIlitgagBs..l941 
OlStLAO.  SeeCCCAStU 
Otn  B  A  O.  Sm  C  0  C  A  St  L. 
OItT  A  8  Rr  Bait  1  st  v  5s.  1 932 


ii-o 
J-J 

M-N 


PHee 

Thurtday 
Mar.  30. 


Bid.     Atk 

119)4  Bale 

■94"  Bale" 


101)4. 

•iio« , 

•104      . 
•106      , 


US      116)4 

'11*2)4  Sale 
US)4  148 

116      

IOB)«    .... 
10S)48ale 


1*8)4  Bale 

i'so" !!'.!! 
■107)4 

lis      116)4 


Bale 


107 


116     , 

9S)4. 

•106  . 
168)4. 
168)4. 
168)4  ■ 
168)4  • 
168)4. 
168)4  ■ 

•ISO      . 

isi"  . 

131      . 
•111X, 


117 


,113H  . 
Ill     . 


126)4 

lis"  iVi' 
USX 

ISO 


118     .. 

'ibeii-;! 


no 
•140 


143X 


•119      

138      

138      

121 

ISSMSalB 

131)      

107M  Sale 

107X  Sale 

98    Sale 

'  80     

112)4  Bale 


187)4  ..   .. 
187 

133"  '.'.'.'.'.'. 
100)4  Sale 

•107     

119     , 


•118 


Wetk't 
Bang*  or 
La$t  Bale. 


Low.   High. 

118)4      120 
118)2  Mar'99 
98  94 

9ST4  Jan.'99 
10ej4     106J4 
97     Dec  '08 
0B)4  Mar'98 

ibiM    ios 

no  Feb.'99 
194  Feb.'9U 
106^  Fab. '90 


115        118 

106  Mar'09 
lis  118)4 
145  14B 
II  1)4  Deo '98 
IOS  Feb '99 
108)4  108)4 
108    Fab.'99 

108)4     108)4 
97     MaT'9 
ISO        130 
10a     Mar'90 
115)4  Feb.'9i> 

isi"  JiuiJ'99 
118         118 
108)4  NoT'98 

107  Feb '00 


116)4  Mar'99 
96     Mar'99 
108        108 
168     Mar'09 


108     0ct.'9B 

il7)4  Feb''99 
111  Jan.'90 
106  Apr.'9« 
142  Feb '99 
105)4  Feb '9; 
118^  110^ 
138  Dec '88 
140  Mar '98 
113  Apr. '98 
138)4  198)4 
133  Feb '89 
107H  108 
107)4  107X 
98  98 

86     :Mar'98 
83     Mar'97 
119)4     118X 
100      Apr'97 


188  188 

38  188 

140  Mar'99 
133)4  It  8)4 
98)4  lOuX 
106  J'Be'97 
130M  Mar'99 


119  0«t'97 
108)4  Oflt.>97 
118)4  Mar'99 


SO 


tine* 

Jan.  1. 


Lov.mtH 

117)4  18U 

90^4     SmI 
9SM    9Sfi 
lOB      107 


•••••• 

lOlM  104 

110  no 

104     107M 
106)4  106M 

■*•■,,     ■!•••• 

114)4  IISH 
104)4  105 

111  113X 
185)4  1S1)2 

\oi"  "loiji 
101)4  losS 

100)4  106 

61  iosMibsU 
1  iso"  i's'sM 

107)4  108 
116)4  116H 

isi"  isi" 
losx lis 

107"  107" 


114)4  iiA^i 

98       05 

104      109  . 

161)4  160 

i'osJi  iesji 

160)4  164)4 

160  160 

161  166 
ISOX  ISl 

118)4  i'ss" 

139     181 

isi'x  issu 

118)4  19* 
118)4  181)4 

110    iioS 


lis     116)4 


HSU  114 
108)4  IISM 


l;f6  186 

148  146 

113  114X 

113  113)4 

lie  ISO 

109"  iidw 

106)4  109 
138      1S8 

iio"  iYiJi 

il7)4  ii's" 

ibeu  109" 
ioej4  106J4 
losx  losM 


i}l«lll>* 


140      14S)i 

131)4  issw 

I33H 188 
104)4  108 
lOBM  107M 
08        98 
8S       85 

17   109)4  i'lSM 


136  188 
136!i  188 
140  140 
188  184 
98)4  lOOJa 

IsbK  i90M 


iis"iy«i 


aTliMaac«o»tl«a 


'Bopnearrtdar;  thaaaaralataat  bldaadaikadtbliwaek.    tDaaJvlr,    *DaeNoT.    UOBaJnn*.    iDBtJam   I  Boadi  dM  Mar. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oojrsaouTiYB  vKQm).—QA8  SECURITIES, 


sale. 

dtc. 


Btr—t  Rallwaja. 


PiOT  A  Pawt'ok-lat  Sa  '88 
Klehm  BrABIao-l8t  58'SO 

Boehaatar  Rr 

Dabea  1911 MAS 

tdSa  1988 JAD 

OoBSa  1980 AAO 

fp  Bida  BliCblol-etoek. 
Cb'4  TrABIae(ProT)-Bt'k 

latBa  1088 MAS 

Waat  Chloago  BI 

JMb  1986 MAN 

WonaaUr(Maaa)Tr-Com 


Bid. 


{108 

75 

86 

90 

83 
1108)4 

76 

90M 
(114)4 

O0)< 

IOS 


Aak. 


110 
86 


94 

00 

no 

78 
0IH 

I  IBM 
100 

so 


Gaa  Seoarlilea. 


HBW  roRK. 

Caatral  UbIob  Oaa- 

lft58  . 


Con  aaa  (NT)— Stock— N 

DabSs  1908. MAN 

■OBltOaa 

iBtOa  1899.. 

Con.  Ss  1938. 

Motnal  Qaa 

N.  Amaterdam  Qaa,  Com 

Praf 

lat  oonaol  Sa , 


..FAA 

..MAS 


<106 
TSU 

toe 
lie 

flOl 

(tie 

816 
*1W 


U104)4 


Bxoh 
no 

118 
108)4 
118 
385 

48 

71X 
105M 


Oaa    Heoarltlea. 


N  r  (ias,  BI  Ilvat  A  Pow. 

Gold  Bs  (when  Issued).. 
N  r  A  Bast  RlTar  daa— 

Ist  58  1944 JAJ 

Conaol  58  1045 JAJ 

Nor  Dn  lat  Ss  1937.  .MAN 
Standard  |Oaa— Common. 

Do  preferrad 

lat  5a  1980 MAN 

BROOKLYN. 
Brooklyn  DnOaa— N  T  St 

Ist  eon  Sa— N  T  Stock 
WllllamsbBrg  Qaa— l|it  6s 


Bid. 

Aak. 

"89)4 

118 
109 
94 
138 
160 

lie 

ook  B 
Bxoh. 
{101 

"ii" 

lis 
111 

96 
144 

lis" 
zoh 

108 

Qaa  Seonrltlea. 


aBalt. 
3)4 

Boi'to 


OTHBR   CITIBS. 
Baltimore  ConsoUdat— A 
Bar  State  Qaa— 

Incomes 

Boston  UnltedQaa  BoBda- 

BnlTalo  City  Oas— 

Stock 14X 

Pref 99 

Ohloago  Qaa— Sm  N  T  8to  ok 

SloaroOaa Co  Istes IOS 

'Inolnnatl  Gas  A.Ooke...|  .... 
{And  Interest    tPrlce|PT  sh 


Bid. 


BUat 
oh. 


AP..1.UW.1  THE     CHRONICLE -BO^D     prices  (5  pages)  Pasb  2. 
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1 


f 


BONDS. 
■,T.aTOOK  KXOHASO  ■ 
Kmaa  m.ul  3I. 


OMiaatdAlUh.  SmBRAP. 

gli *  c ax  *  M (  •••.}»»2  f- 

9*Cu  IK  tatrrw.-.lVlT  J  ■ 
0 OC  A  Bt  I^-Ow  ■  U..1 
O*lio  DlT  lit  foM  «••  •  1_„ 
R  L  OIT  im  ool  a  f  «<■  1  MA 

BMl«iM»«1 IMO 

girX  Ool  Drrlitg  «•  I  MO 
WWT*)DlTl«>(4«  IMO 

SW*MIMTl(t|4<.lMl 
_I8tL*C  IMf  4&10M 

■  AWIM  rfn--l 
i<4Wlat»f  S!...! 
*aHll«aoata.IMO 


AW.     il(Jk 


1M4  J  -J 

A-0 


■00*I^IMtt7t...l 

17» ,....1»14 

[M71...19U 

B«fiM«rad ...1M4 

OmTk  M  C  C  C  *  1 1S.1M1  „ 
a  Lor  *  Wb  «)•  l«  a*.  1M«U- O 

Sir  *  Makoo  T*i  ■  a*..  ItM  J 

■««jmr»d itr-*^ 

■•T  *  Piua.    iM  Paaa  Oa, 

OM  MM|-*-lMf  •-•-4c  IMTU  .  J 
!■»■  4« IMT  ■ 

OMAMkAT.  <M  MM  Star. 

SatoiASrMBT.    a«8oRT. 

•f!«ssp«. 


J  r  If  *  op  au 


aw  MAW 
'4« 


lAPMBInlit  >4«.-U 
kAStto.  AmOMARF. 
Dm  a  Wmo.  awM  KAT. 
■  tMfe  A  WwUfB  fa-It*? 

iariul  Bhu  l(t  7i.  l*l«  M-ll 

Ti im-i»«i  l-o 


J-  J 


l*ll  J-o 


AKlMiataoB 

nriTV::;::: 

"MiiHHiil....- 
■«•  A  tw  latfa... 

■aMMr*< 

NtSruaKw   Jm 


i 

J-JMt*M 
J>0    


I A  MMt  l«ll«a«  4ftIiM 


OoM 
Dal  A  In* 


lalia.l*VI 

I 


■•«  WAiTai(ta  I 


g| 


••■koraAAii  Sa.l**1 

■laf  Miaa.  AmMTMAJI. 

iTTaAQa.  am.BoUr 

J«4Aa  IMaSa...lMI 

BA   *»CAO. 

No.  AMLakAMT, 

Motato _t»47 

asttoMBaw Ml* 

•MgaMlS;. 


1:8 

3ij 


■-« 


M-M 


■•••IIS 


._-  J7a 

l*oM  M7(..l*** 


MkaaaMM*»,l*M  A-6 

#»MG*1tLl*l*  J-D 
•aM*a....l*«*7-J 


i«aB  latnaoM 
kMAiriala(cta. 


Iata««^t*** 
»l(taw«a.l*l» 


^    lAUl 

fteafcAla* 

■  r  A  Ofaaa  L  aa  ( la.  I »«« 
Wnt  lalaM(4a»r  kda.IVM 


aaanaliaa (  4a. . ..  1  •*• 


ta 
-i,,----— i»— 

■  T  B  A  W-lit  r«f  (a.!**? 

•«foM4Ml I*t7 

•aaanlata l*4* 

TanalBal  lat  a  ta. . . .  I*4a 

•«iiia«t.0«taaaA.I»4t 

WilkAaaalatniaal*4t 

MU  RBoflfJ  Tatataltlt 

■naaALta*.   AmOAMW, 

BarakaHprtaca  latita.ltft 

3ATB  tatao«ta.....ltil 
:fS5:K-..^.:::!W 
mooBr-ab  la>(aa_ltt* 
■vAlB J  lat  aoa  aa  a  la. .  Ittt 
iwtoAto.   AMCkMAMP  ■ 


•  ■a7«l*«* 

..1*0* 

..i*o« 

..i**t 

..i*ti 

^_ i*«i 

MltaRaaiaw  JaaraKB. 

IwOmi Tr  Oa  laig  ta..lt** 

£■  ttmm  Osaaa  •  ta^ltlt 

Oa  A  B«r  la>  toM>a. .  lt«e 

naitaoa(4a Itt* 

la»aaa«»Ha ItM 

iMararaanMaoM  la.lttt 

Oaa  M  A  rt  D.  CaC  A  A I  r. 

OaaMAMliia.  AMaANW. 

BM  Da  Br  laiaia...ltlT|lt-B 


mm 

TkuTBday. 
Mar.  30. 


•  I     8ai<- 
•4     Sal* 


es 


toswi 


•IN   t« 

to     Bala 
lot     


IM 


"ri""ii' 


74       Tt 


1*4 
!•• 

It* 
l*t 
•»l*K 


I4t 


Itt    . 
•lit    . 

•10*      . 
14*      . 

in" '. 
iVTJi : 
i>4" : 


irat*** 
UuHtaU. 


Ltm    aitk.K: 


S?5. 


•1 

•a 

aiH  Daa-BS 

lot     Xar'OS 

to     Mar-tt 

"ot"  Aair-Vs 
-ttMrab't* 
lOtM     lOSM 


114     Oat.-*7 
totxrab**? 


MM       t« 

t*       a* 

rakt* 

Dm-*8 


lOSMFab*** 
107     Daa-** 


IM     rafVO 


nw 


^ 


74  74U 

t*    Maa-M 


1*4 

IM  J-H-M 

144  r>  4 

Itt  •ay.-M 

111  Marta 
I4tw     l4tM 

Itt  OaL-*> 

117)2  r«A-M 
It*     Aiw'M 


A-O*  tTMl 


lltli 


l*MH-t  . 

t*t*A-0*lM 

itiiJ-DnA* 


iti 


IttMl 


141 
•140 


IITMMar-** 
ll7Qjaa.-M 
Itt  Mar-M 
141     Mar 

M    Jaa.-M 


i'tiiui 


Mar'M 

Itljj 

IM    Mar-M 
IM        IM 


IMMOat.'M 


111    M**** 

'Mw  Mk-M 
lltttMAt-ai 

IM        IM 

lit  No**** 
Itl  Jaa.'M 
lOMaj-nart* 
l4tNrafc-M 
14a  Oaa-M 
IM  tar-'M 
14*     rab-M 


IM    rak-M 

1141* 


I'ct"      iOMl 

iMM    i*»i( 

IM     Mar'M 

tl     lf«*-*7 
IWJaa.-M 
IMS     leait 

'Hh    im' 


t» 


10 


tine* 
JmnX. 


Lo».Hia>t 


you  81 

»7fl    M 

Vtii  tosM 


M 
IM 


•Sit 

104 


M       8SH 
M       tt 

IM     10«M 


lOtMIOSM 


ua    iM 


TOM 


70 


M 
t4 


i'ii"  i'ii' 


KOM 
lU 

im" 

117 


111 

lUW 

itt 

117 


llTHllTil 
ll7MII7(t 
Itl      lit 


l«7     IM 
IM     lOIII 


it'iM  iVi* 

i'uii  iVt' 

ittNittM 

lltMltlW 

iV'i"  iti" 
i4t"  iotii 

iiit"  i«t" 


IM    loa 
iiiMiit 


•*M  ta 

M       OM 

71K  77" 

liw"  iot" 

m"  "m" 

i'g*^!S*^ 

"Hii  'iitii 


BONDS. 

a.T.  STOCK  EXCHANGE 
Wbbk  Exuixa  MiLK.  31 


.I»<0  A- 

l»3«  m 

A 


FUnt  A  Para  M  a  ta. 
lateonaolfoM  5a.. 
n  Hbtob  DIt  lat  a  0*.  1  »S« 
naOtBAPan  lataSa.lSlsLl 
lat  land  (T  an  (ol<l  St.  1  «30  M 
oldSa l»«3 


OdoaolaoM  aa 1043 

n  8  A  T  B  Bca.  AMStLASr. 
Fort  it  D  DOo  lat(4Mil»4 1 

rtW  A  BloOrlatf  ».4a.I*t8|J - 
rnUoa  Blarr.  Aw  KtaoaOo  BL 

GalHarASA.   AMBPOa 
alHAHof8tlatla.l»18 
Oa  A  Ala  Bj  lat  »f  ( tai  1»4S 
Oa  Oar  A  No  lit«a  g  aa.l*t»Ll - 
OaorcU  Paeiae.  Am  Bo  Br. 
Oimnd  Bap  A  lot.  Sm  Pa  Oo. 

HaaABtJ.    BmCBAQ 
oaaatonle.  Sm  NrNBAH. 
Ho«t  ■  A  W  T  lat  c  Sa.ltW 
BeaaATazOao.  AwBoPOa 
flttBotaCant  lata4a...lMl 

i    Ba««ai«rad IMl 

latfoMtMa. IMl 

Biilatatat IMl 

lit  fold  taatariia(....l*Sl 

BaaMarad Itti 

allTraatfold  4a I96ii 


Coin 


Baaiacarad ItSu 

L  HO  A  Tax  cold  4a    IIMS 


OoUtrt-IO 


.1»B3 
.1M4 

.1»04 

iUBalat(4a.lMl 

B^latarad Ittl 

Loalartlla  IMt  ■  tMa .  1»«3 


at  La«la  n*  f  ta 

Baalaf  ad 

Ooll  tMa 

■■kitiiiil 
rvSrMca  g 


itat  J- 


go)d4a. 


MMZamvrag  Sa 

DlT  lata  tMi.isti 


.IMl 
.1»01 
.1«S1 
.1001 
1000 
.1*50  / 

l»tl  ~ 


_,^ I»01 

(Malt  L  A  M  O  g  la. .  IMl 

■laWiil IMl 

Md  tMa l»si 

Baglalarad ItSl 

tea  DIT  l«tg4a.,.. 1061 

Baglatarad. IM 

■aUarA  Oar  lat  ta. . . .  I BM 
ilLloa  Iatgag4a...l»tl 
OhrkABlalg  4a.., ...IMt 

KAIAW.  AMCOOABtU 
DaaA  W  latata....ltM^ 
Ud  111  A  la  IM  raf  a  ta. .  I»4l> 
IM  A  IM  Mo  lat  aoM  ta.  Itlt 

MAoUla. ItM 

Mgoidta, IMl 

towa  UtMrallat  goM  ta.  ItM 
lewaMMIaiiA  AmOAAMW 


AaiLAAMA 
-  iMAOCL 


alA 

as  A 

KOAMBABlatgagta.! 
K  C  P AOlat  Aaolg  la.lt« 
KanClPaaL  Am  ft  K  A  i 
KaaaaaMM.  AwBtLAai 
KaotaakrOant  AmLa.n 
KaokAfiaaM.  AmCBI  Af 
KIMgOa  Bl  aar  A  Ut  a  la '•& 
rsTa  latnilatar  A.'Vk 
KaosTllla  A  Oblo.  Am  to  Br. 

LakaBrlaAW  lMglablt«7 
MaoMSa. 1*41 

MofU  Uklo  IMaa  la..l»4A 
LtAMt.    AmiTt  CanL 
LrakTkKPal  aoUita  .11 

Bigiwiin it*7n 

LMTMT  Utg«a4Ma.  1*40  J 
Barlaliril l»4o  ' 

liMTTarBr  IMaa  a  tal»4i 
Bajatariil. l»4l 

L  TOoal Oo  IM g«  g la.. ItM 
BaaHltiil l*tt 

LahVMT  IM(aa4a  ..l»4t 

■  i[dilirtil 1*44 

■  O^MIMf  lMaf«a.l»u 


■  OAMIMf  lMaf«a.l»w 

Ooligaaf  ta |»14 

Lak  A  WDkaak.  Am  Oant  NJ 
liarof  A  Caaar  Vai.  Am  Mo  P. 
liaa  ATAPr.  AMMMBtBr. 
L  BAM  lata  la  l*«7  Tr  ailk. 


Uw  IM'A-IM  aoa  g  la.lMi 

laiaoagta Ittl 

Oaaaaal  goM  4a lOM 

faiTfUtgoir 


l4Ma....lMt  ^ 

IMtU 

-■MMMn  a«M  la. . . . .  1 014 
■▼FIB lat g  ta. . . .  1  NT 

Mlaaaao IMT 

M  T  B  A  M  8  aoag  la..  IMS 
Bklra  A  Moa  lat  g  ta.  Itl  I 

IMta ..Itll 

MorBbklMaoaggala     ~ 
M  T  Bar  ■«  «  IMfagta'M  . 
MoaUak  Bs  n  g  Ba...lt4alJ - 
U  A  Mo  BIT.    BmOMAAM. 
(•  B  A  at  L  Oea  an  g  la  TT  aaru 


nIaoMla 1*4* 

l/oaAMati    Oaaaiar  7»1»07 
ROAMlMgtr    ....I 

Mgoldta...»  1 

BB  Alfaak  IMg  ta...ltit|J 

Oaoaral  gold  ta IttO  ' 

>MM  mil  BIT  aolA  ta.  IMP 
•rr««Tl  M  a  JCT. . . . .  I M I 


tMJ 


H-N 


Thundau, 
Mar.  3V. 


Bid.     Atk. 

Its      

lOlM  Bala 

ioa" '.'.','.', 

105     

IM     107 


MM  Bala 
•t     Baia 


1  MM  Bala 

losfi 

101^ 


W»$»ft 

Sana* or 
1,011  Bute. 


lit 


101     Bala 


J- 


V.i 


J- J 

A-O 

fiiS 

~   J 

A-O 

i:i 

M-H 

M-n 

A 
A 


J-u 

»-8 

-11 

J-U 

M-H 


r.' 


W-8 
,71-8 

\J  -•> 

"     J 

O 

D 

8 
I 


S: 


•104      103 


ttH 

','.',','.'.  "as' 


IIB 


ItT 


104 

•it4M 
-  M 
M     . 


»B 


I  ItM  IIB 
10*)]  Bat* 
10*     Bala 

IM     Itl 


«m: 


11 

IM 
•lot 

ioo" 

IM 
•I 

•too 

•to?" 
Ill 

104 
M 


IM 
ItlW 

lis" 

IIBM 


9ala 
Itl 


i.o«a. 

itOM 

lot 

tOS    Mar*0l 

101     Mar'M 


Biak. 

loiS 

ar'OO 


101     Mar-B8 


MM 


lOlM  lot) 
IM  Dao'ti 
IM     JaiL'M 


104M  Mar's! 

lit        114 
1 IIM  KoT'Sg 
lOB     Jaii.'«S 
lO^Apr.-Ob 


105        lOS 
104KJaa.-0» 
104MMar'«« 
101     Mar-V" 
lOOM  8ap.'Be 


04  Pab'M 
••M  V»M 
iia"  Mar"M 

n"    "(WM 


IMM  rak'-tt 
IM     8ap.'M( 


lOtMPMM 

ill"  rab'»» 
W4lt  l>*e'(8 
00     ^oT'•8 

B  lOS 

108  Mar'M 

IIB  181 

It  «S 

M  Mar'M 

IM  108 


86M       I7M 


80 
77 


81 


118         118 
107  110 

lOB         IN 

IM      Aag'O)!' 

i07"  Mw"*j 

i  IIM  Mw'M 
IMMJ'lr'»7 
«t     Pab'M 

'»»"  Pab'M 

ioi"  aap.''in 


ItlMMar't* 

ioo"  Mar''0* 
100     Mar'B* 


IM     Jao-'Ot 

i'di"  juL"»t 


•  •••• 

•  ■••• 

•  ••IB 

t*M  Mar'M 


IM     Mot' 


m 


181 

118     Mar*!! 


ISIM 

it 


lit      NOT-HH 
110         110 
108M  8*».'B7 
181     Daa'«8 


8 

81 


SIS 


SM 


18 
18J 

I 
80 


17 


Xmngt 

filtM 

/an.!. 


Lorn.  High 

IkOM  184 
lOOM  lOSM 
IM     IM 
101     101 

••••*■    aBABtl 
•  •>•■•   •BA*a« 


88 
08 


"^ 


8«M  109M 


100     IM 

•tMl04M 
118M114 

ioBJi  ioi" 


100    ioi 

104N 104M 
108^101)2 


ioi"  ioi" 

'•8N  "•'«)< 

..„..  ..^ 

84"  "Hii 


•••  ■••■• 

104M  t04M 
i8i"  iar 


lAtMlOB 

104H  loa 

184U Its 

10^    8S 

107     118 


ViM "Vb" 


88 
18 


88 

88 


lUMll* 
IO*C 110 
IM     1(8 


lii'  iViJi 
»i"  "ii" 

......  •••1** 

ataaa  •••«•« 
tatai  B*o«ft« 
••••a  ••*••• 

88      St 

118      ItiM 

'ii"  io4" 

98     101 

1*J1*< 

too     IM 

iW-VoT 

ia*«8  8BB**« 
>••••  ttBBM 
)••••  •*•#•• 
.•a*t  •••t«« 
•  •••B  BttM 


Tt 
10 


IIT     It* 


I   af  f 


*B*irtaaPn4afi  tkaaaafaiataMkMaadaakMtktowaak.  t  B»«H  dta  A^aafc    «  Baati  daa  AatU.  IBoadadM  Jwaay.  t  BMla  to*J<»  *  Ot*lA  ••>•. 

OUTSIDE  SECURITIES   (Oivbw  at  foot  of  7  ooirewjUTtvi  fkn*9).—9A8  SBOlTRTTIBa,  So 


TBSUkVai.... 

LV^"ateita)'B«! 
-ldiaaa-«o* 

ii*n tht 

--, *  aaa<MJ)   Btak 

iMBal*** JMt 

OaaMl«M(PHui.. 

BiM»  oat'ii'<6iiTK4ia 

latti^ MAM 

-       -AM  ■  ran 


IIOI 

m" 

IIM 
M 
M 
48 

107 
k.Hai. 


-vr 


107 

tt 
M 

SIM 

'84' 
IM 


■'*'*••• 

Part « ana  (lad >— Ala  « 
IMAHtBa jmi 

Of  BBaaita    Bli)* 

lat  8a  rtl8........FAA 

Bartford  (OUaML...W 

ladlay  NaUi  nSM-aik 
IMlalMB 


latlai*M MAIt 

jaraar  Otr  Oaa  UaJM. . . . 
imHi  A^H  ritoak 

Lalkralta  (lad)  Oaa-aik 


Bid. 

^u.'^ 

Tt  y 

7t 

81 

•7M 

181 

I'J! 

188 

M 

80 

7* 

78 

IOI 

108 

104 

IM 

810 

■sak. 

70 

74 

78 

88 

tlaa  Kaaarl  Uaa. 


I  igMapl  A  Wak  Vat-aS 

lM8al*M .JAO 

Madlaoa  (WU)  Oaa    Btak 

lat*a  IM8 AAO 

Ohio  A  ladtaaa-AUMk . . . 

IMta  ItM JAI> 

PaMlaa  Oaa  A  Ooka— M  T 
PklCdalBkta  Oo-4 
BtJaaMk^IMo)... 

8a  IMT .JAJ 

BtFaalOaa   Btoik 

OiiBaal8rlM4....MA8 


M 

ai/ 

78 

71 

M 

«7 

1108 

108 

^8 

M 

11 

71 

Btoak 

Baab 

loa   L 

■at. 

48 

48 

•8M 

•8 

10 

BlM 

«   IM 

M 

17 

18 

arPi 


Uaa  WT»<wirUI»^. 


tMa.'4t.JAJ 
(Mllw) 
la-AM  M  T  Btoek 

t-'jis-fta'-fisr-V 

Aaanaaa  Tal  A  Oak— NT 
Saatrai  A  Boath  Aaar. 
naa  A  Polo  Talatk-Btk 

Boadia 

^oMMarrtal  Cakia 

'yaiirPaloo  Tal  (NT) 
BaotraABagBlata  Tel. 
It.    fPrlB* 


•8 

87 

Bzabhiau 


118 
«IM 
101 
181 

"ii" 

par  Th 


<tl 

«8 

188 

il*" 
M 


«08 
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BONDS 

■.T.flTOOI.KXCHAIIOB 

Wlux  Khdiho  Mxk.  31 


&em*NMli(Con.) 

fcLolll«  DIT  ad  g  S*..l«80 
•hADMlit?! IBOO 

■UkkM(B*A)(ai....l»10 
l*NAeon(aKS«....l«8« 

«Old  U 1087 

ODUadfte 1»40 

B*ctM«n4 IMO 

-Ool  u  »-«0  (  U  ....ISOB-lfl 
rwa*  AU  UtKiig«t.l9ill 

OoUtnMiS* 1«81 

LMIAMAhlitf  4Mi  1848 

Iiru*81nri(8i  ..1887 

SaataokT  Cant  ■«*...  1887 

LOIaALwf  «hs....l881 

1. 4  J«e  Be*  Co  n  f  «< .  1 848 

ENAAC.    SmCIau 

£obU  Br  Co  1  It  «on  1 8a.  1 8  80 

BJokooCoal.   SmLSAMS. 

"•■iihattMi  Br  oon  4>  1880 

MateopolB  lit  t8«.. .1808 

M«r. 1888 

ItoB  B  W  OolODU  (  Si  . . .  1884 
Bvkat  8t  0  Rr  lit  R  •«.1818 
IMK'ptABT.  SmPMoKAT 

aMxopolluui  Kl.  Sm  Man  Rr. 
•t  Bt  Rt  gan  0  tr  ■  Ba. .  1 887 
■«aTA7thATUt«g8a.l843 

B«rtat«ra<] 1848 

O0IA8UAT  litgn  gBa.1888 

Saclatarai] 1888 

IuAt  &  P  F  lat  go  g  Ba.'88 

Baclatarad 

a[«sC«Dtoon gold  4a... 1811 
latoonlncoma  g8a...l«SW 
td  aon  Inooma  K  Sa . . . .  1838 

■qalpAaollg  Sa i»l7 

'  Max  IntamatlatO'Mi  g  4a.'77 

-JIaxRulatgoIdAa 1887 

•dlneSa  ACp  atmpd.t817 

M iBOoma gold ea  B..1817 

Wax  North  lat  gold  «a.. 1810 

B«c1at«r*d 1810 

■flab  Cant.  8m  N  T  Cwt. 
XMofNJ.  SmNTSiu*W 
JfU  n  Br  *  I<  80-rr  g  Sa.  1888 
VLSAW.  SaaChloANW 
Mil*  Mad.  SMChloftNW 
MU  A  North.  SaaChMABtP 
llUAStP.  Saa  CbM  A  BtP 
'WnABtLgn.  SmBOBAN 
Mmc  A  St  I.-lat  g  7a .  .1877 

lateonagold  Sa 18k4 

Iowa  ax  lat  gold  7a. . .  l«uii 

Boath  Waatex  lat  g  7a. '10 

Paolflo  ax  lat  gold  8a  .1881 

M  A  P  lat  Sa  at  4a  Int  gn. . '88 

M  BBMAA  lat  g  4a  tnt  gn.'SS 

M  BtPABBM  eong  4a  lntga'88 


Minn  Bt  Br  lat eongSa. 1818 
MlnnUn.    Sm  St  PM  AM. 


MoKan ATax— Iatg4a.l880  J -D 

84  gold  4a 1980  V-A 

lat  axtan  gold  Sa. 1844 

MKATofTlatgngSa.-42 
KO  APaolatg4a....l8RU 
OalA  Wa  lat  go  gSa.  1840 
Voonar  Bda  Co  ga  k  7i . .  'Oe 
Taho  A  Naoaho  l>t7a.  1803 
MoK  ABlatgnc  ea...lU4!< 
WoPae-latoong  ea...I880 

8d7a i«u" 

Traatg  Sa IBlT 

Bagiatarad imi7 

lat  coll  gold  Ba 1820  I' 


F-AI 
M-N 
it-H 
K- A 
M-N 
.>I-N 
J-D 
A-0 
M-N 
M-N 
M-Bt 
M-8+ 
A 

Bagiatarad 18801 K- A 

PaaRofMo  lBtezg4a.'88lK- A 
8dazt«ndedxold6a.l888  J  -J 


M-8 
J-J 

A-O 

r-A 

M-N 
J-J 
J-J 
A-0 
K-A 
M-N 
M-M 

r-A 
J-J 

M-N 

M-8 

J-J 

A-0 
J-J 
M-N 
J-D 
J  -J 


nurtday.     Bang*  or 
Mar.  30.   >  Lait  Bolt. 


Bid.     Aik.  Low.  BigK. 


70 


F-A 
J-D 
J-D 

M-8 

M-8 
M-8 
M-8 

J-J 

JMrl 

»-0 
M-8 
J-D 
M-Bt 
An.i 
l-D 
l-D 


J-O 
M-N 
J-D 

D 
A-0 
J-J 

J 
J-J 
J-J 


Tard  VI  A  VV  UtgBa..'ae 
LarorACT AL  latgBa'SS 
MLAIMtlataxtg4Ma.-47 

8daxtg«a 1847 

Ark  BmochaxtgBa. 1885 

^aoeonrrAldgngSa'Sl 

OanoonatampgtdgSa'Sl 

maaBlTBdga.  SMChleAAIt 

MabABlrm  prior llaogSa.'46 


M-8 
J-J 

r-Ai 

M-N 
J-D 

A-0 
A-0 

J-J 
J-J 
J-J 

j-b 

F-A 
J-J 


Ineome  gold  4a 184G 

Small 

Mob  A  Ohio  nawgold  6a.. '87 
lit  axtanaion  gold  6a.iu:t7 

aanaralgold4a 1888 

AlonlgonDlTlatg  Ba.l847 
•t  LA  Cairo  gs  g  4a .  .1831 

dlAawk  A  MaL  Sw  N  r  0  A  H 

MoaoncahaUBlT.  SaaBAO 

MoStOant.    SwBtPMAM. 

Montank  Ixt.    BMLongU. 

Mergan'aLaAT.   8m  BPOo. 

MonUABaaaz.  SMDalLAW 

Naah  Chat  A  St  L  lat  7a.'18 
8d8a 1801 

lateongold  Sa 1888 

lateaTAPb 1817 

lataaMeMMWAAI.1817 
lat  gold  «aJaaparBoh.l838 
HaahriorAShat.  SmLAN 
llawBAD.  BmNTNHAH 
M  J  Jnnc  RB.  Sm  N  T  Oant. 
II J  Bontham.  Sf  Cant  N  J. 
MawAClnBdga.  SMPaunOo 
MOAN  Bpnor Hang aa.l81S 
MTBAManBoh.  SmLL 
■  T  Bar  Bxtao  BB.  &a  L 1 
m  T  Cant  A  H  B-lat  7a.  1808 

Bagiatarad 1808J  -  .1 

Dabantara  9ao(.  18a4-1804iM- M 

Bagiatarad.. .. 1884-1804  M- Hi 

BaadabSaof  ...iHRV-iBoa'M-M' 


J-J 
J-J 

A-O 
J-J 
J  -J 
J  -J 


A-01 


J-J 


60 
•IDS 

xH" '.'.'.'.'.. 
tlO  Bala 
aOMSale 

iboM  Voi" 

119 

108  , 

110  , 

107  

84  


iof  NOT'SB 

ioB"    iosii 

110         110 
8BM       8aM 


lOOM 

tll«« 


\09\i  tela 
117  Bale 
108M 


l81M8ala 
184     Sale 

•isb'"  '.'.',','. 

•iss"  iVsM 


BTMBala 
108     


147M 

tlSMSale 
184     


84  Sale 
68  Sale 
6T       88 

85  BO 
78MSa)e 
88       87 


IOB  

180  Sale 

116  

88  181 


84)iSale 


106W. 


• 107 

lOeK  Sale 
lllMSale 


188)4 

18* 

SSHSale 
•107     108 


138)4  tele 


107 


lOl 
Mar 'I 

Mar'j 

108    Jan.'l 

107  107 
84    rah.'l 

108  JaiL'C 


108 


••88 


106)4     108)4 
117         117 
lOSX     108M 


180)4 
194 


191)4 
184 


194     Mar'8  4 

i84K  Mar''e9 

68M  JaaL''99 


87)4       87H 


8)4I>ao'«8 
87     Fab  '87 


10^4  rab.'8e 


146  Jan.'88 
118)4  118)t 
195     Jan.'e» 

197  Jan.'98 

198  Deo     ' 


88)4 


84M 


.       «8)4 
Stf     Mar'98 
86MMar'9e 
78)4        79 
eS  85 


104)4 
180 


106 


180)4 
11 4)4  Mar '99 


100 


100 


84)4       eSM 


107    Mar'69 
lllM  Jan.'99 


106)4  Mar '89 
106H      106M 
lOBM      106^ 
111)4      118 
111)4  Mar '99 


187)4  Mar '99 
117     Feb '99 

107     Mar'tS 


188)4  188)4 
lOSM  M0T'8r 
108       loe^ 


lis     Mar'99 


5 
No 

6 
80 

"si 
"Vo 


679 
6 
5 


88 


114)4 115     Mar'SO 

114      !n4)4MRr'9B 

106)4 118)4  Jiui.'98 

106      118)4  Jau.'8ft 

KO     inouRan.'a? 


Hanyt 

tine» 

/an.1. 


Lom.Bigh. 


108W  108^ 

ioTi4iiO!4 

84i4    M\ 

ioo"  ioi 

in     119 
108     110 
108     108 
106)4  109)4 
91       84 


86  108)4 
116  117)4 
108)4  103H 


1I8I4194 
199      195)4 

138M 197 

184"  196)4 


6BN    BBM 


84)4    S8M 


108)4  105t4 


145     148 
110)4118)4 
185      185 
197      197 


8114 

95)4 

65)4 

71 

M9 

91) 

86 

80 

75-4 

88 

8B 

9B 

101)4 

ioo" 

108M  181 

114)4  119)4 
8lS  100)4 


88       8694 


106     107)4 

111)4  in« 


105M  1'>3K 
106)4107)4 
10S9(  106)4 
105      118 
110      111)4 


195      188 
117      118)4 
89)4    88 
106     108 


138      189M 

ib's"  i'oVJ4 
lis"  iis' 


I14K117), 
114»U7), 
110)4  113)4 
■I8)4  113)j 


BONOS. 

N.T.  STOCK  EXOBANaX 

Week  Enuino  Mar.  31 


frict 

Thursday, 

Mar.  30. 


N  TCant  (Con.) 
Dabantnra  g4a..l880.1905 

Bagiatarad 1880-1905 

Debt oaru axtg  4«.... 1905 

Bagiatarad 1908 

a8)4a 1807 

Bagiatarad. 1997 

Lake  Shore  ool  g  SUa.  1898 

Beglatered 1988 

Mloh  Cent  ooU  g  8)4a. .  1998 

Bagiatarad 1888 

EUrlam  lat  7a 1800 

Bagiatarad 1800 

N JJonc R gn  lat 4a .  1986 

Bagiatarad 1886 

WaatBhora  lat  4a  gn. 9361 

Bagtatered 9861 

Baaoh  Ork  lat  gn  g  4a .  1886 

BagUtared 1836 

9dgngold  Sa 1986 

BeglaUied 1886 

Olaarfleld  Bltnm  Coal  Corp 

lataflntgag4iaerA.'40 

Small  boirdB  serlea  B.  .'40 

Oonr  A  Oawe  lat  gu  x  5i.'42 

R  W  AOgoon  litazt5B.'82 

Nor  A  Mont  lat  gag  Si. '16 

RWAOTKlatgagSl.lH 

Oiwe  A  K2d  KllgBi..l915 

Dtlca  A  BIk  KIT  gn  g  4i .  '88 

Moh  A  Mai  lat  gn  g  4a.  199 1 

Cart  A  Ad  lit  gn  g4i.l98l 

NTAPntlatoongng4B.'98 

NT  ANortb  Iatg5i..l997 

Lake  Shore  A  Mlob  Sonth— 

Det  Mon  A  Tol  lit  7al906 

Lake  Shore  dlrld  7a.  1898 

Conaol  lit  7a 1900 

Beglatered 1800 

0.>naol8dVa 1803 

Bagtatared 1908 

Oold  3)4a 1987 

Reglaterad 1987 

ClnA  8  latgLSAMB7a'01 

KAAOR  iBtgoSa-ieSS 

Mahou  C'l  BH  Iat6a.l984 

Mich  Cent^lit  eon  7aie09 

latoonSi 1803 

6 1809 

Ba 1831 

Baglitarad 1981 

ta 1840 

Begtitered 1940 

Bat  C  A  St  latgn  gSi.'SO 
NT  ChU  A  St  Llltg  41.1937 

BagUf  red 1937 

M  T  A  Ureenw  Lake.  Set  Brie 
N  Y  A  Uar.  Sm  N  T  O  A  Had. 
N  Y  Lack  AW.  Sm  D  L  A  W 
N  Y  L  K  A  W.  See  Krle. 
N  Y  A  M&D  Bch.  Set  Long  la. 
NYANB.  SmNVNHAH 
NYNHAHart  latreg4a.'03 
Oonrert  deb  certi  81,000  . 

Small  certfiBlOO 

Honiatonlo  Boon  g  51.1937 
N  H  A  SerbT  oon  Si.  .  .1818 

NYANBlBt7i 1905 

lit  6 180B 

N  T  A  North.  Sm  N  r  O  A  H. 
.S  TO  A  Woon  litaSa.1989 
Befnndlng  litg  4i....ie93 
Regtl  •B,0U0onl7...1898 
N  Y  A  Pat.    Sm  N  Y  O  A  II. 
N  T  A  R  B.    Sm  Long  lal. 
N  Y  S  A  W.    Sm  Brie. 
NT  Tex  AM.   SmSoPsoOo. 
North  Illinois.  See  Chi  A  NW. 
North  Ohio.    Sm  L  Krle  A  W. 
Northern  Paolfio— 
OanlBtRRALQatgei.'ai 

Beglatered 1931 

Bt  F  A  N  P  gen  g  6a. .  .1933 

Beglatered  otfi 1988 

Prior  Uen  r  A  1  g  g  4a.  .1987 

BagUtared 1987 

Oaneral  Uen  g  Sa 8047 

Beglatered 9047 

Wash  Cent  1st  g  4a..  .1948 

Nor  Pao  Ter  Co  1st  g  6a.l838 

Nor  Ry  Cul.    See  Cent  Pao. 

NorWla.   SMCStPMAO. 

Nor  A  Sonth  lat  g  6a. ...  1841 

NorA  Weatgeng6a....l931 

New  Rlrer  lat  g  6a. ..  .1833 

Imprrmt  A  axt  g  6a . . ,  1834 

COAT  la  gagSa..,.1883 

Solo  TAN  B  Iatgag4s.l988 

N  A  W  Rr  lat oong  4a.  1986 

Bagiatarad 1996 

Bman 1896 

Nor  A  Mont.  SMN.T.CenU 

OIndAW.  SMCCOAStli. 
hloAMlss.    See  BAG  SW. 
Ohio  Rlrer  RR  lat  g  5a..l93e 

Oaneral  gold  5s. 1937 

Ohio  3oath.gen  lat  g  4a.  1931 

Bng  Tr  Co  oartta 

Om  ABtLlBtg4B 1801 

Ore  A  Oal.    Sm  So  Pao  Co. 
OreBTANaTlataf  gea.lMB  J-J 
praRBANaTaong4a..iV4«  ~    ~ 


J-D 
J-D 
M-N 
M-N 

J-J 

J-J 

F-A 

F-A 
F-A 
F-A 
M-N 

M-N 
F-A 
F-A 

J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

J-J 

J  -J 

J-D 
A-O* 
A-0 
M-N 
K-AI 
J-J 
M-8 
J-D 
A-O 
A-O 

P-A 

A-0 

J-J 

J-D 

J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
M-N 
M-S 
M-8 

J  -J 

J-D 

A-O 
A-O 


M-N 
M-N 

J-J 
J-J 

J-D 
M-SI 
M-SI 


J  -J 
J-J 
F-A 

Q-F 

O-Ft 
Q-Ft 


M-N 
M-N 

A-0 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


J-D 
A-0 
M-N 

j'-ii 


yn  Short  Line  1  at  g  6i .  1889 

Utah  A  Nor  lat  7b 1908 

Gold  6> 1986 

)re  Bh  L-lBt  oon  g  Sa.. .  1946 

Non-oam  luo  A  5s 1946 

Non-oa  Inc  B  A  col  tr. .  1946 

■awago  A  Rome.    Sm  N  T    v 

>  *-  V  •,  a*  p,    ft^*  r  jk  V 


J-D 
F-A 
J-J 

J-J 

J-J 
Sap.« 

-  <•!.* 


Bid.     Aik 

108     

108     

108)4 

108      

•UIH 

ibOHSaie" 

"89**  Bai*e 

Voiii '.'.'.'.'.'. 

106     

'108      


114)4 
'114      . 
'IIO      , 


133     Bale 


119     118 
111     


108)4. 


135  

119  

•108  107 

190  

".95  


lOTK  Sale 


19094 
ll*J< 


107)4  Sala 
104     Sale 


•117  . 
•110)4  , 
■130     , 


104     Sale 
*'6''7J4  8«il'e' 


Rangt  or 
LatlBaU. 


LoiB.   High.  Ho 


104     Deo '98 

104M  reb.'1 

10794  Peb.'< 

10494  J'na'l 

119)4  Mar '( 

111)4  Feb'( 

100        100- 

9894  Mar'99 

9892       88 

99     Mar'99 

106     Mar'9v< 

106     Mar '99 

108      Ma7'97 

iV4)4 


14 

11894 

1 08     Not' 

106     J'ne'98 


11894 

T'98 


88     Jlr  '08 


183 


107     Attg'eS 


188)4  Deo '88 

131  Apr.'98 
10894  Feb '99 

107  Mar'99 
106)4  Fab '98 
117)4  Mar'99 
116)4  Jan.'9ti 
110  110)4 
106  Jan.'B9 
108)4  Dae '87 

isi"  oot.*''e'8 

119  Mar'99 
104)4  Deo '98 
133  Feb.'98 
131)4  J'ne'9H 
136)4  Jan.'98 
106)4Feb.'98 

108  Jan.'98 


107)4     1079) 
104      NOT'BH 


104)4  Oet.'97 
181)4  Mar 'OS 
180  180 

196)4  AaK'98 


13094  Mar '99 
114)4  Jan.  99 

107)4  107)4 
104  104)4 
10 1)4  NOT'88 


109      

"wii  tele 


80     

109)4  Sale 
108  Sale 
190)4 


111)4  Sala 
8694  Sale 
70)4  Sale 


118  Mar'99 
117  Oct  '98 
13194  Deo '98 
130  Sep. '98 
1  ns94  104 
103)4  Mar'99 
67^       88 


93 
115 


Feb '89 
Feb '99 


108  J'ne'98 
130)4  Feb '99 
138  N0T'»S 
117)4  Aag'98 
101  Fab '07 
98  98)4 

98)4        86 


108     Jan.'e8 

"*9'*Bep."''9'8 

8)4  8ep.'98 

83)4       88)4 

111)4  uiM 
lOlM  108)4 
138)4  188)4 
181  Mar'99 
108  Ma7*97 
111)4  111)4 
86  8694 

70)4       71 


630 

"98 


18 


81 


463 
156 


Bange 

Hnee 

Jan.  1. 


Lo».Bi^k. 


i*o*BH  ioTJi 

i'lOH  il8M 

111)4  iilS 

99)2  18^ 
98       B9K 
88     IOB 
97)4    99M 
106      108 
106      106)4 

•  taaea    •••••« 

1*10)4  i"i4ii 

10894  11«M 


180     189 


103)4  10894 
10S5  107 
105)4  106M 
ll<i>4  117)4 
ll'<)4  118)4 
106  110)4 
106      108 


■t«»«  ••••• 


11  •94  "8 


106      108 


78      184 
173      180 


130      13044 
114      114)4 

108      107)4 
1C8)4  106 


114)4118 


10194  184 

108)4  188)4 

67)4    70 

■»*o"  "i%" 
113     lie 


ISO     180)4 


96)4    98)4 
88)4    ** 


SO       85 

110     118)4 
100)4  183 
198)4  ^88 
131      131 


108      119 
8S       89M 


*  No  priea  rndaj!  thaaa  ara  laUat  M4  and  aaaao  uus 


1  Oaa  Jaa.    tOaeJa  .    yUunJaue.    iUuaMu/.    lUueMur.    .»  I'neae  are  option  lalaii 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  oostsbodtive  pages).— T^Z,  J  ELECTRIC,  So, 


Tgl»g.  A  T*l«»l» 


St      

fn*  Talag  A  Talep.— Sm 
Vra^lln 


«)l4A8toek 

_H|»da 

Saiaan  Blrar  Telephone 
iBtamatton  Ocean 


gaaman  Telegraph. 
axleaa  Talephona— Sm 
Maw  Mag  Tala»-SM  Boat 
Morthwaatam  Talagraph 
■  T  A  N  J  Talephona. . . 

_i«1988 MAN 

»aaMaA  Atlantla„... 


Bid. 


Boat 
49 

117 
90 
87 

116 

915 

Boat, 
on  lut 

116 

17T 

113 
76 


60 


99 


39u 
Llat. 


189 
116 
SO 


Talag.  «e  Telepn. 


Sontham  A  Atlantic 

Waat'n  Dnion  Teleg— N  Y 

■leetric  Caai»anlea. 

Allaiglimr  Co  L$ht  Co... 


iklectrlc  Co.. 


r'dgvrt  (Ct)  n  Lt  Go.35 
Oonaol  Uaetrlo  Storage. . 

■ddr  naotno  Mig  oa.ss 

■dlaon m  ni CoNT— N  T 
■dlaon Bim Oo Bik— N  T 
MlaoD  Ore  Milling  Ca... 
BdlaonatoragaOo. ....... 


BU.    Ask. 


9a 
Stock 

Bxob 

166 

ITS 

48 

48 

t  41 

46 

8 

10 

t  13)4 

16 

Btook 

■xoh 

Btook 

Bxeh 

4 

6 

35 

80 

Kleciric     Couipameft  I    Bid. 
UaaL  Juno  Electrlu  Light. I T..... 

Blactro-Pneumatlo I       394 

Fort  WarneBiec.  C0..95       4o. 

Bartea  A 

Oaneral  Electric  Ov— N  Y  Stock 

Do  pref. — See  Buaton  L  lat. 

Hartford  (Ct)  EnecLt  Co.l  ISO 

Hartf  d(Ct)  LtAPowCo36  t     5 


Mo  Idlaon  mectilc 

Do  pratarred. 
Narragan.  (ProT)El  Co.  50 
New  Har  (Ct)  Elec  Lt  Co 
Bhode  laland  Blec  Pro  :o. 


95 

66 
tz90 
185 
Xll8)4l 


3)4 

8c. 


Bzoh 

140 
15 
97 

67 


Eleciric     COiiil*.*    lea. 

Toronto  (Can)  HlecLtCo. 
Thorn  HfniBi  Welding  Co. 
United  Blec  Lt  AP  Co  pref 

Bonda 

Woonaocket  (B  I)  El  Co.. 

Ferry  Companiea. 

Brookljn  Ferrj-Stook... 

Bonda  Sb 

Metropolitan  Ferry— Be.. 
N  J  AN  Y  Ferry— Stock.. 

iBtSa  1948 JAJ 

lAnd  Interest.  tPrlce 


18 

t  8694 

108 


47)4 
I  97)4 
107 


{108      lOS 
par  ah  ara 


Aaa 

188 
100 

18 

97)4 
105 


98 
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BONOS. 
■.T.01OOK  SXCHAaSB 
ISKDUIO  HxK.  31. 


PHOOMtOo-lftfSc.lM* 
motmmemi\.amUoFte 
hnuu  iKif  1 4W*....1*1T 
StntaulTcI* l«>? 

■wteurad IMI 

OMI  4«aoltn«tr«i.l9S1 
r0C4^I.«*(« 


J-U  • 


iBcaar- 


■•flw  Cnar, 
ritu  eta  *  w  iTTm  7*.  1  AM 


...1M< 
IMI 
IMS 


.IMO 


nua  It  W  *  O  l*t  7t.  l»tt  J  -  J 

MTt »•!• 

Mtt 1«11 

CHL*PIMOon|S«.lM« 
ttmmtnt IMS 

CI*TSP1tU  «on  •  (  Ti .  1  MO 

■vUa.?!. iM* 

Mnw0.......^...1MO 

Or  B*  I  ax  l«  (mt«M*- IM 1 

■  *CM«*g«l (•  •  4Ml.'«S  J  -  J 
P«BBHl«rMl«af  tettn"  " 

SIMrtUiCCta IfM 
•ntiaay  ••  n*. . .  IMS 
■  5« mt 

■  llWll !•!• 

-   lata IMS 

kM«rl«t(a««Mi.lMa 
_   I J  RB*0MnaiLlM4 
O  B  EB*  Bm  1  •!«•«•  (.-M 
■u  B  Unfa  IM  c  ««.  Tn« 
~     MWIsBAL  jMLBHwk 
DwBBlMfSttrrwTio 
.Tau  DtT  IM|««Ora«L'M 
M|  S*  U/Mjftel_IM« 


OIIJI 


■  6s..lMt  A-* 


(HBlarM.  SmCCCBML 
tag  B  P«k  Un  lati  ••. . .  IMI 

.•SlMa rM^lMI 

tasOMk  MfMra*..IM*ll 
MtoSaBML.  tmrmamOo. 
OOBML.    BMPMaOow 
&T*TollMi6s..lM 
BOoaaaUn.  BMBBa 
nWBCh.  BMPaaaOa^ 

_      J«Ml«t«a IM* 

tttaBLBila-Mcia..l        _ 
ItU  MaK  *  To-  Ido  •a.'MiJ  - 

MparSa IfM  J  . 

■akaa  B  B  T  IM  ■  ••.  Ill*  J 


J-. 


aU.     A*k. 

107  J< 


MOS      

•iYsii  ii7" 


IISMSala 


niwniair, 
Jfor.  30 


10* 


Q-V*l*l 
■-M  •  M 


MtarBriMsSa I«l« 

Iwa  IB  B  I.  B  IM  (  Sa. .  IMO 


aolaoM  S« 
nua  B  W«a(  IM  ■  «< 
JPMBOoowtta 


.l»«a 
.1*17  J 


rwaTBAaklMaoaSal**!.  M-B    .,..„...- 

■■■wiMtBaar.  Bm  DBU. 


kOaik  Battavab. 

r  WaM  lMg4a....ltM  J  ■  J 

r  Jaaa  IM  n  (  la.  1««0  J  -  U 


MO  J.J 


i.i 


IM  n  I 

^rSolMs^ I 

iBPMla.  *>BBBr. 
tWaLBO*  BMllTOaM. 

Laka<riMaat«a.-e».|* 

UJoBOI  IMft-S.«a..lM1 
B  L  ABT IL  Sw  Ullaola  OOM. 
Et,aai.  IWUukBOkto. 
E  I.  B  Uoo  Moaal.  Bm  M  P. 
BLKOBN.  BMWakaah. 
EbM  Br.  BMTBBAofltL 
iLBSPMaOaaA  ..iMa 

BtiaiBto  OaaaB 1*M 

BaaM«aCla«0 1 

-       -   -         -  -  -  _,g„ 

.IMI 

IBs. IMI 

Bfc I*«7 

"a. 1*10 
_       ..l»»7 

fcLB*PllB««a....lM•  J.J 
kiB«IMTlMa*a...lM7  4.0 
'  to.  SMlJUaab-     ' 


MsaMCaCUMO 

lal(<aPMraaOBO.. 

iMInMjaMti 
rtlBTfitela*a«i 
iaaaM  MMlMsTa. 


ITaaB'i 


High. 

I07H 


llSillar^ 
IM     ItoT'M 

lis    Mar-M 

IISM     ltM« 
I  IS     RoVM 
107     Daa'W 
IMMMarl 
lOBMAart 
l«l        l«l 
141     HoT-M 

iiiji  Air-in 


I     MoT-«7 
iM"lliur''v? 


imtfM.'M 


101       lot 

•7  Mar-* 

M  Daa-M 

IM  MafM 

M  Sa».'M 

in  mSr— 


l«TM( 


lai 


ittOtala 


BtlWIMataMaei.l 

Ms4alaafeaa4aUl..l 

■t  Paal  CItT  Oa».  a  (  8a.  1**7 

QaaraBiaaa  aoM  la...l*«7 

■tPaal  B  DalaU  IM  Ba.lMI 

MSa 1*17 

IMao  a  «a. liM 

•iPaal  M  B  M  M  Sa. . . .  1*0* 
■-....1*10 
....1*M 

1*M 

l4Mil*M 


tfaat  In  iMfoM  4a. .  1M7  J  .  D 

BaslW—l I«*t3.D 

MMa Oataa  lMa«a...l*M  J  .  J 

IflPMO*?"-.- 


'"Hii  "it 


IBM^.J 

-  D 


..1*«7  J.J 

■•>?fl  J-J 


an  1M«I*  I M  ■  i*_  1 OM 

"  —  ---  ,|*M 

I  4a.. ...1*4* 

.1*4* 

riMi  fc....i 

JM 1L_. 

itPBMorPaa.  BMHorPaa 
•t  PBrsOttrBaaOMPMBO 
lAph  I        -    


riBBBVlMi 


*4«  A 

•MJ 
•M] 


ra 


Ptt  lMaSa.lsUlS.S 

aBBP.   BMloPaa.Og. 
PBBPlMar  (Sa...l*l*J.J    IM 


IM 


Low.  Bit 
lOS      108 


•    II4W  IIS' 


I4W  IISM 
ISM  lUM 


II4M11S 
IIS     llSli 


I08H  I07H 

•  iMfiut' 


'l8lRt« 


W9  1 

t*M 

asfit 


J.J  •ll*Mll*M 


I07« 


iii" ; 


iV 


IIS 

ii»M 

IIS 


M  *^ 

MH       »T^ 

lOFM  Mar-M 

I'   rai'-M 
II*      II* 

t««"  uii'-'t 


SI 


M  I 


toil 


11* 


BONDS. 

tt.Y.  STOCK  EXCHAHOB 

WbBB  Bkuiho  TAxa.  31 


aavPB  W  IMooD  (Sa.lM4 

IMfSa I*S4 

SalotoValBNB.  SMHorBW 

SaabBRoalMSa I»M 

SaaBBBtlaa.  SM  Bkljn  BL 
8ad  Bar  bIo  IM  a  Ba. . .  IM4 
So  Car  B  Qa  IM  (  Sa. . . . ISlit 
■oothamPaaUa  Co— 
Oal  Har  BB  A  IMf  Sa.l*10 

Mt7a 1*09 

MaxBPaadtT  lMcBa.'SI 
HoaaBTOIMW  Bll7a.'0S 

IMcSalat  fM 1*87 

OOBf  Salatftd ISIS 

QaB(4a  lotrtd IMl 

Monaa'a  La  B  T I M  g  Sa . -SO 

laTTi l»18 

NT  T  B  MazKB  IMx  4a.-lil 
OraBCal  lit gtd ■  Sa.  19*7 
B  A  B  A  Paaa  IM  («•  4a.'4S 

TazB  N  O  IM7a 1008 

BaMaaSlT  lM(Sa..l«ia 

OonaSs IM* 

BoPofArta  IMf  Sa.'0*-IO 

8  P  of  Oal  IM  c  Sa.'OO-IS 

IMaoofaar  ■  Ba..l»S7 


*l       • 
7*       7* 


A-O 
A-O 


J-J 


114 

11* 


F-A 

J.U 
M-N 
J-J 
J.J 

A.Ql'IlO       

A.O     SO     gala 

J.J    

A.O    

r.A 

J-J 


ampaiL.....lMS.*7 

A  B  H  WlMir*  (  >a.lM  I 

B  P  OoaM  IM  an  1 4a..  IM7 

BPaaof  N  Max  IMfSa.'ll 

•oatB  By— IM  aoo  ■  8a. .  1  »04 

Baflatarad 1»»4 

Man  DIT  IMf  4-4W.«al*M 

Baglatarad I9M 

B  Tan  raor  llan  ■  4.<a.l«M 

Bwlatacad I«M 

AuTOaaHIMf  «a..  .1918 
AU  B  Ok  Air  Ua»  Ino.  1*00 
Col  B  QraaoT  lat  S.«a.l91S 
BTiraBaalat7>....l*00 

mnaiaoal  a  8a 1980 

OaalM  (Sa I9M 

MPMRt  IMl  *a....l*M 

K»o*  B  Ohio  IM  ■  Sa .  I  *M 

BtaB  B  Daa  aoa  a  Sa   .1*1* 

■*aip  ai»a  rand  (  8a.  1 90* 

DnBtaaiABpad 19*7 

▼MaU  Mid  fan  Sa. . .  I*M 

OtdMaapad. 1*M 

WOB  W  tMar«n4a.lM4 
WaM M  C  IM aon a8a.l*l4 
to  L  bV 

llal  Bf  IM  ca  a  O^iM* 
'a*— MPannBB. 
"I DLBW 


A-O 
M-N 
M  N 
J.J 
J-J 


IMI 
l»t     IM  . 

t*awio*« 


f-A. 

•  BMAln.    am  LB~M.  *  "* 

-        PBll*BMarlMa«a.l*Mj-j 

Jl  '7  IMaa j|  X)^IM*|J  . 5 

aAol&LlMa  4Ms.-*9 

la»**ar>l4Ba.lM7l*4« 

Bl  L  MB<aTar(«*Ba.l9M 

ana  Baata  Blaa  Bt  f  Sa . '  1 4 

TaaBMa    BaaBoKtOo. 

aiBP  Bf  BBIT  l*»«ia.l*M 

IsttoUSa _..       

MaoMlaakS%  Oai 
TkMATlMfoMBa 

TolBOC  IMgSa I 

WaM-ndiT  lM«Sa....l9M 

mlaoidSa ISM 

BM  IM(a(4a...l»M 


.•000 


ToIPk>BW 
TRLBKO 

Vttm  mtr. 


S     BB 


88  »« 


lOOMMar' 

tOTit  I07M 
IM  Jan.*** 
l*BMJaa.-M 
IS4U  Mar-M 
IIS  A*r-»7 
IIS     Pab-O* 

il'n<Mw'-M 


*•••••   ■*•■•« 


A^tH 


(Oat.'sr 


J«  I      A^sa 
J  I  rAurrday, 

198 


Har.  30. 


A«* 


10*     Sale 


111 
110 
I04W 


108     Sala 
I14>t  8ala 


J 

J 

J 

J 

,     J 

B:S 

J.J 

A-O 
J-J 
J-J 
J-J 
M-N 
J-J 
J-J 
J-J 
M-8 
"     O 


Pk>  B  W  IMcold  4a.  1*17  J  . 
iLBKO  lMB*atr.l*l*  J. 

- — 5 


I* 


IM     IM 
IMW  IMM 

ti*M  iVs 
iiiii  ii«k 


DallMaf  ••>***' 

rr.  Baa  BtlraBtoT 

Da  ■  (OUll  IM  «Ba....lMS 
fian*^U  B  I  (  ■  4a.  IM7 

o£h!»-4r'o>'Mfa'f'4M    : 
0  P  M0  IM  a  t  Sa  w  raTS* 
CaiMjiBBOOaL  BaaPaBB 
OufeBMaaS.  BaaOraSL. 
OUMlBtaAB.  BaaNTOaat 

VarTalladBW.  Baa MoP. 
tnInU  Mid.  Bm  BeaU  Br. 
nrakBBOo  IMf  Sa..lM» 
W     BSjjoUSa.; ......  I 

°1**9 

IMI 

■idhaaBctdia  IMf  *a.l*M 
—  ^    OalLBW 


A'U 
P-A 
A-O 

<^Jt 

■-B 

J'D 
Man. 
J.J 
J-J 
A-U 
J'O 

A-O 

■    J 
D 


lOKH  Sala 
lOOMBnla 


IMMBala 


107     Sato 


ISS     

117        .... 
IIS     Saia 

l«4M 

IM  Bar 
laSM  ... 
IM     ... 

•1*7     ... 
11*     ... 

Ml*     ... 

iVsji :!: 


A-O 

*  i 


J-, 


lata  (a  Oat  BOB  Bat. 
idhMf 


J.J 

J.J 
J.J 


ITmB  OB  W.     Bw  BoatBam 
r«tllf  BP»-IMf  8a.l**7  J  .  J 
«aaaB4a 1*4*  a-o 

^Wao  S* . . . .  AaML  1 941 
rast  Ho  Oar.  Bm  foAi  B* . 
WaM—  Paa.  Bm  Cm*  Paa^ 
WOhia  Bl  40-7?  IMfvii.'M 

ISyaa>aona*a.... 
WaM  Skora.  %■  M  T 
WTaBPMia.    BaaBBa 
WTaOaiMBPIMsBaltllU-J 
Wkaailaa  bX  B  IM  f  Sa.  ISM  A- O 

TraMOo 


TraM 
WkaatDlT 


IMtoldSa.l*M 


MMaa  B  lM»  aoM  Sa. .  I*M 
Wllkaa  B  BaaC  Baa  N  T  B  B  W 
WU B BM*<  P.  Bat  BtPMBM 
WhMaBStP.  BmOBNW 
WMOaMOslattr* Sa  ..IM7^ 


J.J 
V-A 


\w 


S4     Sala 

loi"  .'.'.'.'. 

104      

MM  Sala 
M    Bala 

lOftH 

M       M 


IMMI 


lUu%lf€  or 
IiOtl  Salt. 


Low.  HigK. 
I04M  Oet.^97 
119     Mar'99 

l04MPak.>9>4 
ioBJi    ios" 

107  Jaa.'9K 
110  rob '99 
104S4     104)4 

iia°'Mar''«9 
11*     Mar'9v 
BOW       90 
l*0Mrab.-9N 
189     Jan.'99 

ios"  Max'99 
81 M  '<4 
lie  Deo '98 
oew  NOT'97 
106  lOSM 
114  114M 
II*  Mar'9v 
lOUa  NoT'WH 
osw    I01H 

100         lOCH 

I  ISM  NoV'98 
lOSM  108U 
IO«MMar'*fl 
IOtS  Jan.'M 

ibsw    i<>7' 

i  ISM  Aar97 

iVf  MarW 

108  Mar'OM 
117  117«. 
1I8W  1I8M 
1*4  1S4 
Its  It* 
l*8NMar'99 
100  Mar-M 
I04H  Dae'9« 

llO'Dae-oS 


M     r9b.'M 
IISMDaa'M 


IllMOaa-se 
110  Dna-M 
IM    0*l.'» 


IOS     Mar 

11*  II 
S*M  S«M 
1««  Mar-N 
IOS  Mar'9» 
IM     Dao'M 

"88 "  "mm 
81  8* 

lOtH  lOSM 
"•    -    »• 


Ko. 


46 


46 


lie 


M 


*J 


II* 

*7 


MhSaU 


**Maala 
MSsata 


OAB  B  BLaanuC  LIOHT 

Wnli  O  LOa  IMa  Sa.1947 

Baa  O  Oaa  tralft  a  f  s  Sa.  .'W 

~  '  BOaaalMaonaSa..'4S 

LBOOo.  BmPOBCOo 

Om  lata  Sa.. ISM 

P« 


iatiDltOWyaaaf  Sa 


OBCOo. 
ISM 


BON 
J-U 

id 
J-J 
J-J 


M       M 


Bala 


ia» 


P*b'*S 

PabL-M 

•S 


«7 
1778 


18 

7 

MS 
19 


"Oh 

I07W 
11* 


lllMI 
s* 

l*M 


II* 

*( 

"»7H 
Mar '99 
Mar's* 

ar'9e 

V&i 


Mmngt 

tinet 
Jan.  1. 


Lom.B%tk, 
II*     IMti 


iMMiW" 


110     IIOM 
lOOM  104% 

107"  ilB* 

II*     IlB 

87H    •* 

i**"  isi*** 

•aaaa*    •••»•* 

97     lOB 

77W    SB 


10*  lOSW 
109M  114)2 
11*     IIB 

ios"  ibV* 

90     lOOIt 


io»M  iosM 


10*     I0» 


\17  Mitt 
104M  106 
114K117U. 
116  llStT 
194  194fi 
11*  •«■ 
11*  1*SM 
IM      100 

iio"  ii'iji 

■■•aa    taaaa* 

M       (4 


a« 

*ul 
IM 


Vt"  oim" 


II*  Jaa.'M 
10614  Mar-VV 
I04M  Daa'98 
ir'99 
ir'9ii 


M     Ho*'*? 

*7M       •»} 

*    Pab-a 


••MOa(.'M 
lis    Mar'99 


•S 


9St4 


174 


IM     ISS 

I09MII4 

4eS  a*H 

luHus 

104     IDS 


M     ISBM 
M      lOOA 


il 


m 


11*     IIB 
M     100 

lOsS  11*14 


IOSH  II*: 
64        68 

14M    »li 


s 


"•  hi 

IM     lOB 


i»BM  "i^M 


I      loS 


liswll^ 


*BI«»7I4 


■•anaarniiar.  laiaat  m<i  u4  mi*4  tu*  vaaa .    t  i>aa  Jaan.    lOaaJalr.    lOaaMatah.   i  iMa  JaaL    I  ■••Sa  4ns  If  or.    ..Thaaa  ara  opMoa  aalaiu 

OUTSIDE  SECURITIES  (Oiviw  at  foot  of  7  oosbiodtitb  VAaK).—FERRr  S    MISCELL'S, 


Worn  C— »nalaa. 

HTBlktarrr-fcoaa. 

BaaidaSaaf  itM  MBB 

■akaaan    B>on* 

OfM»a"::;;::'.!".i!;!;;.' 

B  r>  S  B  Trana  B  Panr 
■aadaSaof  ISM  MAN 

ISlk  B  SSd  su  Parrr 

lataartSa  I91*...JBI> 

falaa  rnrrr-Bioa* . . . 

iMSa  IMO M< 

<Bnyar  lafa  aaan 


■laaallnaa— .  ^^■. 
Aaartaan  Air  Powar  of 

WT IM 

Aaatla^  Aaa  B  Toot .  1 M 
Aaat  Bask  Bota  O0...M 


A«  CwAPoaaBrr.. 
Piafaf lad  ....*.  ... 
Bnbaartpilona.. 


;  Aanr  PraaaAaKM-D.lM 
ll*^*»*^».  a»r«i»  . . *afl 


Bid. 


7S 


jHaaoilmacaaa.    Par 


roaB-K>oa .  1 00 

IM  swfaiiad 100 

Bdsnfanad ion 

Amt  BaaHB  BaS'f.lOO 

Prafirrod  100 

Babaari*Uona 

Aaar  ItaM  A  Wlr»-S« 

kaarlaaa  Bamtr 60 

Aa^rvaf oW-Btoek.  1 00 
kaar  Sawliw  Maokina. .  6 
\aar  *irawboard....lOO 
\iD«r  Wnnaoraott...lOO 


Bid. 

Aak. 

' 

» 

10 

M 

BS 

IS 

IS 

4* 

4S)4 

M 

B«lt 

116 

IIS 

■4'ek 

■zl't 

iS8 

**8 

48 

6* 

t      S 

SOH 

*IN 

ins 

107 

1  f 

Mlacgllangaaa.    Pa^. 


Uraiibopbuiia.. 


.10 


(Jofca)Tob.l00 
ka«onia»la  Vandlac 

BayBtata  Qaa 

BaraaTABiii  Oar<!eiB.100 

PralWrad 100 

Sa  1*4* JAJ 

Bacan  A  Bnf  Br-Baa  Phi 

IM  Sa 

Biaakwan  a  Dark  Tob 
Bllaa  OoBpanr— OoB. 

"—Nwrad 80 


»8t 
801 


Bid 


l*>i 
1SH 
II 

6* 

108 

I.  Hat. 

07 

1* 

S7 


Aak 


4 

S8  I 

108 

108 
SO 
•8 

«( 


610 


THE      CHRONICLE-BOND     prices  (5  pages)  Paoe  5.  (VoLliXV/II. 


BONDS.  I  g*; 

■.T.ROOKEZOHAirOR^  |1 
iKhdiho  Mar.  31.    {« 


F-A 

m-8 
J.J 

A-O 
A-O 

M-8 

J.D 
F-A 

A-O 

t^ 

M-N 
J-D 
A-O 
>I-8 
M-S 
J-J 
J-D 
J-J 
M-N 
M-N 

D8. 

M-a 

Qo-F 

M-N 
J-J 
F-A 


•atOMOoeonlftf  S>..iai8 

■■  Bill  lltOODT(B«..l«10 

latMoatL 1*«6 

■(  ■  111  B'klrn  lit  ■  6*.  1»40 

■t3«LNT'iitei>B(5t.'.''S9 
SOAraal.  SmPOAOOo. 
Sb  Mm  Oo«*I>(9*...1M« 

SrwOloo  iKg  s«..i»ia 
Eoao  om  oo  in  ( 0*.  isaa 
LmOm-l  oo  of  stLiMK  a«' I  s 

MaaU  bond* 1*1* 

M«tVa«IOMCo  8m  PmpQm 
rw>  OmAO  litcn  («•■  .1804 

MfMf  e« 1904 

litaowolcAa. 1948 

Banndloc  (  S*. 1*47 

B«1<««ra<] 1947 

Oh  0-L*Ok«  Ut  (it(  6«'87 

SiDOOoo(Otalit«n>5«'M 
lO*  rCh  litKaK«i.'0& 
Brii*10ulitgaiiS.1947 
W«tn  Om  Co  ooI  u  (  Sa...-SS 


MUCKIXAMKODB  BON 

AdUU  Bx— Col  tr  g  4>.  1 948 
m  Cot  Oil  d«b  g  Si. . .  1900 
AaDkAImpS*.  SmOwiNJ 
Ak  BptrlU  Mte  IM  g  •«.  1916 
1}ar«8C»rCo  litg«s.l94S 
Dk*iiW*WH  l«t>8i.l946 

CkhOCMlMIII.  B44TC1SLK. 
hl«  Jo*  8tTd  eol  g  6>.19I6 

Roi|.«am.  taeomM  6i.l907 
OMwtBttOod.  8MNTCJbH 
Ool  0  *  I  in  son  g  9a. . .  1900 
OolOAI  DwrC!ogiig6a..l909 

OoapoB  off 

<M  fMl  Oo  gw  gold  Si .  1 9 1 9 
<M  r*  I  Co  gen  I  f  g  Si.  1948 
OOBI  0«t)l«  Co  lit  g4>..  .9897 

BMlfUrvd 9397 

-r!n^*l  C  *  I.  dee  T  C  A  I. 
l^alAB Cut.  See RR bonda 
DM  MAM  Id  gr  Sm  8  A.  191 1 
■rtaTATooItrKar5a...l93a 
Oi  BIT  Coal  A  C  lat  g  6a.  1919 
■ask  Wat  B«or  let  giyi.  1936 
■•od  B  Co  Ut  a  f  g  «a:..19Sl 
■obokan  L  A  I  g  &a 1910 

IllStaal  Co  deb  6a 1910 
No»«onT  deben6a...l913 
Iron  8MamboatCo8a...l901 
J«ff*01aarOAIing5al9Se 

8dg5a 1930 

Knidi  loe (CUc)  latg  6a.l928 

Mad8QOard'nletg6>.1919 
•tT  ATlata(g5s.iei8 

Bfcutared 1918 

Ml^Pan  Car  Co  lat  B_e«.'43 
Mat  Un  Tel  Cp_.    See  Wn  Dn, 


Na(BtarctaMfgColn««a'ad 
wpt  Newa  SAT)  D  6a.l990 
R  T  AN  J  Tel  gen  E6aCT.'30 
■  T  A  OiitI.>ind  1si.g6a.1910 
■oWeatn  TalBK.  Stt  WeatUn; 
Peoria  Wat  Oo  i:  ««..1889-.1B 


F-A 

J-J 


M-N 

F-A 

-J 

-J 


A-O 
J-J 

A-O 
J  -J 
M-8 
M-N 
J-J 
A-O 
J-J 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
M-8 

M-N 

J-Ji 

M-N 
F-A 

M-N 


ASM 

lAuraday, 

Mar.  30. 


Bid.     Atk. 


I  low  Bale 

1*3     138 
•UIM 


lis     Bala 
ibeii  BailV 


118     Sale 
109 
•106     108 
....  107« 


lOSKSale 
108)4 


89M8ale 


19M8aIe 


M18     


100 


106     

lOOW  108 


radJICf 

Sangtor 
LattaaU. 


Low.  Bigh. 
96  Mar>»9 
lliiW  llOH 
133UMar'9» 
tlSMJ'na'»7 


116        118 


i08M     108 


HI  N0T'»7 
107Wreb'99 
138  Mar-9» 
108     Deo '98 


118 


118 


lOCM     109M 
106     V'eb'99 
108W     107 
101     Mar'98 


t08M     I06M 
107     Mar'99 

87M       89W 


88  89 

109MFeb'9T 


tOOH  Har'»9 


108     NOT'98 

88«       89U 

108M  NoT'98 

104     Feb.'98 


ITU       30 

110     Jui.-9g 

9SW  Jaii.'97 


111     Aag'97 


98     JaQ.'99 
70     Apr '87 


107  Maj'g7 
80  MaT'97 

101  Mar '09 

108  ]lT'97 


103     Feb '9! 
lOOM     101 


yo. 


68 


38 


49 


Ba*gt 

tlnee 
Jan.  1. 


Low  Bigli 
96      95 
110     113M 
130M  133M 


108     116 


108W  t09M 


lOTM 107M 
134      136H 


I09«  118 
107S  109M 
108     108 
106     107 


104W  10«K 
108      108M 

S6M    90M 


84W    93M 


100     lOOH 


88       9CM 


17M    88M 
110     110 


99       99 


98M  101 


108     108 
lOOW  104 


BONOS. 

N.  Y.  8TOOK  EXCHANGE 

Wkbk  Endino  Has  31 


PI  ValleTCoal  latg 6a..  1930 
Procter  A  Oamb  lat  g  Sa.  .'40 
8t  L  Tar  Capplea  Station  A 
Prop  Co  latg4Wa  5-30  7r'I7 
B  Yuba  Wat  Co  cou  g  6b.. '88 
8p  Val  Wat  Works  1st  6a. '06 
Stan  Hope  AT  latg  6s..  1946 

Income  g  5a 1946 

Ban  Ck  Coal  latga(«a..l913 

TennCoalTDiT  Istg6a.l917 

Blrm  DIT  lat  con  ea... 1917 

Cah  C  M  Oo  lat  ga  g  6a..'33 

DeBarCAICognges.'lO 

U  8  LeathCosf  debgAs.'lS 

Vt  Marble  IstafSa IBIO 

West  nnloQ  deb  7b.  .1875-00 

Registered 1876-1900 

Debenture  7b..  .  1884-1900 

Registered 1884-1900 

OoI  trastcar  6a 1988 

Mut  UnTelsfd  6a. ..1911 

Northwestern  Tel  7a. ...'04 

Wb  L  «  4  P  C  Co  1st  g  5s.'19 


O.  8. 
C8  3a 
DSSs 
US  88 
US  4s 
n8  4s 
us  4a 
U  8  4a 
U8  5B 
US  58 


GOV.   SBCURITIB8. 
registered . . .  .Optional 

registered 1918 

coupon  1918 

registered 1907 

coupon 1907 

reKlBterad 1925 

coupon 1925 

registered 1904 

coupon 1904 


8TATB    SECURITIES. 
Alabama— Claas  A  4  to  5. 1906 

Smal: 

Class  J  58 1906 

ClasB  C48 1906 

Currency  funding  48. ..1920 
Dlst  of  Columbia— 3-e5B.1924 
Louisiana— New  con  4s.. 1914 

Small 

Missouri— Funding.  ..1894-96 
Nurta  Car— Consol4B... 1910 

Small 

6s 1919 

Bo  Carolina— 4Us  30-40. 1938 
Tenn— New  sattlam't  3s.  1913 

Small 

Virginia  fund  debt  2-8s.l991 

RejTlstered 

6a  deferred  certfa 

Trust  receipts  atamped. . . . 

UNLISTED  BONDS. 
Atch  Col*PaoBstrctfa.... 
Atch  J  Co  A  West  68  tr  ctfe. 
B  AOprllen  3s<s  (wl).l»25 

lat  mort4s(when  188). 1948 
Cen.P.o.M.3H»  (when  l»8'd). 

Ist  mig  {when  issued) 

Col  &  South  48  (when  Issued) 

Plttsb  &  West  58  tr  ctf 8. 

"on  Pa<».col.tr.  4ft  (wb'»n  U".> 


M-N 
J-J 

J-D 
J-J 
M-8 
F-A 


J-D 
A-OI 
J-J 
J-D 
F-A 
■M-N 
J-D 
.M-N 
.M-N 
M-N 
M-N 
J  -J 
M-N 
J-J 
J  -J 

(Fbr 
(|-M 


d-F 
a-  F 

Q-F 

a-F 


J-J 


J-J 
J-J 

J  -J 

F-A 

J-J 


J-J 
J-J 
J-J 

A-O 
J-J 
J-J 

J-J 
J-J 

J-J 


PrUse 
Thunday, 
Mar.  30. 


Bid.     Aik. 


90     Bale 
83M  Sale 


UOMSale 
'  118 


104     Sale 
U9)i 


daily  record 

99K 

103  108U 
lOSVi  Sale 
112  I12M 
113N  114>« 
129  140 
139  129^ 
ri3W  113^ 

u»S.  nayi 


110  . 
100  . 
100  . 
117  . 
189«  . 


108 

ibo"  '.'.'.'.'„ 

104^    ...., 
97H  Sale 

98 

85     Sale 


97M  Sale 
98H    Vi 


87     Sale 


Weelc'M 
Range  or 
Last  Bale. 


Low.    Bigh, 


101     Fab '97 


88 
88H 


35 


llOM     MOH 
110!<     llOii 

104"     i04M 
118MHar'89 

ibs"  NoV'98 
106     Mar'98 


116W  Mar'99 
113     Mar'99 


see  seventh  pa 
99  Feb.'99 
108)«Mar'B9 
108  108M 
USH  112<< 
113  114 

128XMar'09 
129  129« 

112     Mar'99 
112WMar'99 


118KMar-a9 
106  Aag'98 
108  8ep.'98 
104      NoT'98 


118  NoT'98 
109MMar'(i9 
109H  Fab.'OU 

104"  NoT'98 

iss"  Feb."9« 

'97j<    "aiii 

96     Feb  '99 
83M       85 


84  64 

at     Mar'99 
97M        98 


9«H 


No. 


04 

630 


40 


15 


lOOM      100 '.I 

86^        87 

STfi  Oot.'98 

OKU         -«»< 


180 

99^      96 
88       160 
198 


514 


Kangt 

fine* 

Jan,  1. 


Low  Bigh 


84K    90M 

tan   SB 


lOlMllOM 

101    111:2 


98     106 

new  118W 


iiaxiiBM 

us     113 


recedlnt.) 

99  09M 
106V(  lOsS 
106M  108M 
111  USW 
113H  114 
128  189 
38      139K 


Ul« 
lllg 


US 

H8H 


110    USM 


108)1  1U9M 
109M  1093 


9ew  98 
95  98 
83H    87 


84        71 
64        64 

9'.^    99K 
98      ICO 
86M    89:< 
lOriMlOlW 
85«     888 


85        81 


•  No  price  Krtday;  these  are  latest  bid  and  asked  thU  week,  t  Bond!  doe  July  «  Bonda  due  Mar.  I  Bonda  due  April.  I  Bonda  due  Jan aarj.  aTh..8B  are  option  saiei 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  oonsbcutive  FAam).— BANKS  &  MISOELL'8. 


Mlacellaneona.  Par.    Bid.    Ask 


BODdkMon  Uuar...luO 
OartarCnime— Pref.  .100 

OeUulotdOo 100 

Cant  Amarlaa  Tr'nalt.100 
Oaat  Fkaw'rka-Oom.l'OO 

Pr«f«n«d 100 

Ohataangaj  OreA  Ir  6a '  1 5 
Ohaa  *  O  Oraln  Bl— Inc. . 

4a. I 

Cliaaabroagb  Mfg  Co .  1 00 
Oaflln  (BB)-lstpref.lOO 

8d  preferred 100 

Oommon— See  Stock  Bz  ' 
OUrk  Mile  Bnd  Thr'd.lOOj 

OolUnaOo lOO' 

OoiH  '  ATol  (wblss)... 

Praf  (when  luned) 

Bondf  K%  (whan  lu'd). 
Oonsolld  Oar  Heatlng.lOO 
OoBsol  FIraw'ka-Oom.lOO 

Prafarrad 100 

Con  Kan  C  Bmelt  A  Ref  .36 
Ooniol  Rolling  Btock.lOO 
CoBl.  Tobac.  Co— See  Stoo 
Oraaya' (b  A  Bn  Bidg.  1 00 
Diamond  Match  Co...  100 
Klaetric  Tahlde-See  Phi' 

Pralarred ! 

■oiler  Land 

■ppansgB  A  Wiem..lO0l 
■aatoiaii  Kodak  Co..  .100 
■  rie  A  W*at«m  Trans. 60 
PIdaUtj  A  Caanaltr.. .  100 
■Malltr  A  D«  (Bait) . .  55 
Saman  Am  Baal  Bat.100 
Ooodraar  8boa  Machine. . 
Oorbam  Mfg  Co-Com.l00 

Praf  erred 100 

Oraat  Falls  Ice. 100 

Ha(tfai4  OarpatOo..lOO 
HaTana  Oommerclal 

Praterrad 

Ba«k>)0De»J  Mlll-Pf.l09 

lit  8a  1993 MAS 

B«r'f-HaU-Mar(aaat  p'd). 

Praferrad  (asn  p'd)  100 
Hobokan  Land  A  Imp't  . 

5b 

tntaaiauonal  Blerat.lOO' 
IntamaUooal  NaTlg..lOel 
laUniat.  Paper-See  Bt'ki 

Bond*  6a 

latamatlonal  Pump  subs. 

Uteraat  Sllrer-See  8tk.  I 

Do  do      pref. 

Do  do    bonds. 

boo  ataamboat. 100 

aa  1901 JAJ 

JMa  B  Btataon— Com.  1 00 

Praferrad .^100 

Jaoniear  A  Bumham.  1 00 

Preferred lot 

Kentr  Dlitllrs  AWarehse 

Bubicrlptlons 

Knlokarb';  IoalChlo)-See 
Kslefearb  Ice— Bonda  6s. . 

Lawren'  Suretr 100 

Lawjars' Title  Ins. ...  100 


335 
66 

85 

a** 

43 

80 

10 

86 
836    ' 
100 

98 
Uat. 

76 
119 

tv* 

101 
4SM 

6 

60 

t  S7H 

31 

kEz. 

78 

140 

1  list. 

100 


110 
106 

76 
103 
Bzoh 
H2« 

Ezoh. 
i'.'.'.'.'.'. 


75 

110 

8 

3d 

96 
St  Ex 

97 
100 
146 


76 
95 
1 
10 
48 
60 

kl^ 
840 
lOSM 


78M 


36 

69 

183 

60 


38 

llau 

80 

141 

116 
90s. 
80 


too 

no 

t  87K 

HUH 

250 

t307 

910 

38 

I49M 

60 

100 

114 

118 

145 

160 

86 

89 

89:4 

76 

78W 

46 

55 

93> 

95 

8 

6 

18 

90 

80 
105 
list. 
1I8M 
IPO 
lilt. 

79 
108 

10 

60 


116 


110 
165 


Mlaoelianeaaa.  Par. 


Liberty  Silk  Mills 100 

Preferred 100 

Lonilard  (P)— Pref . . .  100 
Madison  So  O— 8tock.l00 

3d  88  1919 MAN 

MalneSS. 60 

Mercta  A  Minora' S  8...  .60 
Mech'nlcal  Rub-Com.lOO 

Preferred 100 

Mertden  Britannia  Co.. 35 
Mioh-Pen  Car— Com . .  100 

Preferred 100 

lat  5a  1942 MAS 

Mlnneapolla  Brew  lat  7a. 

Moaler  Safe  Co 100 

Monongahela  Water... 35 
Nat  BlBcnlt— See  Stock  Bz 
National  Casket  Co. . .  100 
National  Saw— Pref ..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Wall  Paper.  100 

N  Y  Loan  A  Imp 100 

N  Y  BlaCDitaa  19 11.  MAS 
New  Jer  Zinc  A  Iron. .  100 
N  Y  Air  Brake— See  N  Y  S 
N.  y.  Bl. Veh.  Transp.  100 

Niotaolion  File  Co 60 

Nloaragtia  Gonstmet.lOO 
Otis  Blerator— Com... 

Preferred 

Peck,  Stow  A  W1100X..36 

Pegamoid,  pref 100 

PenniTlraola  Coal 50 

Penn.  Steel— See  Phllv  lis 
Penn.  Water— Com..., 50 
Pbll  A  WU  Steamboat.  60 
Pneumatic  Oun  Car'ge.  1 0 
Pratt  A  Whttn— Com..  100 

Preferred lOO 

Presaed  Steel  Car 

Preferred 

Procter  A  Oamble.,,.100 

Preferred 100 

R.I.Perkln8  Horse  Bb.100 

Preferred lOO 

RoyBakPowpf    

Rubber  Qoods  Mfg.... 

Preferred 

Ruasell  A  Brwin. 96 

Safety  Car  Beat  A  Lt.IOO 
Schwanchlld  A  SnItb.lOO 

Semet-SolTay  deb  Ss 

Slmmoni  H'rdw-Com.lOO 

Preferred loo 

Singer  Mfg  Co 100 

Standard  Oil 100 

Btas.0lit.ADl8.— See  Sto 
Stand  Und'rg'd  Cable.  1 00 
I  BloiiIABlst6Bl917.FAA 
Bonthem Ootton  Oil..  .60 
Stat  Isl  B  T  1st  Os'lSAAO 

9d  6s  1936 JAJ 

BtUlw-Bleroe  A  Bm-T.lOO 
Swift  A  Co 106 

1st  6a 

a  nag  Coal  8a  1911. ...JAJ 


Bid 

Ask 

60 

75 

85 

100 

180 

129 

6 

26 

35 

t  90 

t  60 

85 

45 

8a 

45 

55 

96 

86 

100 

106 

107 

t  87« 

List. 

46 

"87' 

71 
168 

62 

50 

114 

106 

tockB 

16M 
t  95 

"87 

89M 
t  99 
85 
860 

t. 

t     6 
t  68 

4 

*H 

88 
83« 

84  c" 
180 

"e'i" 

90 
32 
76M 
t  86 

140 

40 
101 
140 
126 
440 
473 
ck  Bz. 

Voili 

t   61 

107 

90 

96 

101 

il08M 

117 


117 


zoh. 
15H 


6 
70« 

89 
875 
200 


90« 

33 

78 


45 
108 
145 
180 
460 
476 
List. 
300 
103K 


98 
109« 
110 


lUlaoellaneoua.  Par. 

Bid. 

As>. 

iUiMCellao«.oue.   Par. 

Bid. 

Aik. 

Term  Wareh— Stock..  100 
lat  68 

10 
70 
70 
68 

336' 
14 
60 
66 

ii" 

21 

Uol  in  Tobacco  aubs 

UnTypew— lat  pref.. 100 

2d  preferred 100 

United  Shoe  Maoh  -See  B 
U  8  aiaae— Common. .100 

Preferred 100 

187 

109 

115 

ost.  LI 

30 

80 

00 

185W 

t285 

t   86 

50 

113 

187)» 
10b 

Debenture  6a 

Tozas  A  Paclflo  Coal.  100 

let  68  1908 AAO 

Title  Guar  A  Trust  ..100 
Trenton  Pott — Com. .100 

Preferred 100 

Trow  Direotory-New.lOO 
Union  Switch  A  81gnal.50 

"63" 
J107H 
320 
7 

"46" 
t  43 

t 

19X 

130 

at. 
86 
86 

U  8  Projectile  Oo 100 

Wagner  Palace  Car. . .  100 
Weatlngh  Air  Brake... 50 
Willlmaatlo  Linen  Co. .  25 
Worth't'n  P'mp-Com.lOO 
Preferred 100 

lOf 
187^ 

65 

Union  'typ^ewr— Com.lOO 

il6 

Banka. 


Broker'*  Qu 
N.  Y.CIT^. 
America*.... 
Am  Bzoh..., 

Astor 

Bowery* 

Broiidway 

Butoh'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

CItlsena' 

City 

Colonial*.... 
Columbia*... 
Commerce... 
Continental . 
OomBzch*.. 
East  River., 
nth  Ward*. 
Fifth  Are*.. 

Fifth 

First 

First  (Bt  III) 
14th  Street*. 

Fourth 

Franklin 

Qallattn 

OanaeToort*. 

Oarfleld. 

Germaa  Am* 
German  Ez*. 
Gtormania*... 
Oreenwioh*.. 
Hamilton*... 

Hanorer 

Hide  A  L'atb 

Home* 

Imp  A  Trad. 

Irring 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanica'.. 
Mech  A  Tra* 
Mercantile . . 


Bid.    Aak. 


otati 

iOm 
176 
400 
290 
335 
65 
»188 
850 
310 
4000 
140 
1560 
800 
ISO 
3I8« 
130 
*33l 
180 
800 
3000 
835 
3500 


810 

1160 

115 

336 

876 

180 

110 

*650 

106 

ISO 

640M 

ISO 

200 

300 

760 

230 

235 

t306 

1V6" 


on8. 

i 


335 

4800 


* 
140 
t338 


3300 


165 
180 


830 
100 


140 

* 

170 


340 

iVo" 


Banka. 

Bid. 

Aak. 

Brnkers*  Qtl 

otati 

ons. 

Merch  Bzcn. 

190 

Merchants'.. 

tl«7 

Metropolis*. . 

370 

Mt  Morris*.. 

250 

350 

Mutual* 

185 

145 

Nassau* 

ISO 

New  Amat.*.. 

860 

New  York  Co. 

1460 

N  Y  Nat  Ez.. 

lUU 

116 

New  York.... 

240 

19th  Ward*.. 

100 

Ninth 

*109 

••.■*• 

North  Amer. 

166 

Oriental*.... 

8J0 

Paclflo* 

170 

-.,,.. 

Park 

t519 
200 

519>i 

Peoples'*.... 

Pheniz 

U\i 

Plata* 

400 

ProdEzch*.. 

120 

Republic 

181H 

t 

Rlveralde*... 
Seaboard.... 

190 

390 

Second 

800 

Seventh 

140 

■ ..., 

Shoe  A  Le'th 

9^^ 

105 

gtate* 

State  of  NY* 

116 

130 

13th  Ward*.. 

180 

too 

2SdWard*... 

Union. 

310 

Union  Sq*.... 
West  Side*.. 

180 

8(10 

...... 

Western 

305 

...... 

YorkTUle*.. 

190 

BR'KLYN. 

Bedford*.... 

916 

, 

Broadway* , . 

190 

900 

Brooklyn*... 

196 

180 

8th  Ward*... 

es 

107 

5th  Ave*.... 

104 

First 

400 
180 

200" 

Fnlton* 

Oer  Amer*.. 

90 

100 

Hamilton*... 

105 

KInga  Co*.... 

100 

110 

Manufact:'rs. 

260 

Banka. 

Brckem'  Qu 
Mechautca*.. 
Mech  A  Tra*. 
Nassau  .... 
Nat  City.., 
North  Side' 
People's*  .. 
Schorm'rh'n* 
17th  Ward* 

Sprague 

26th  Ward*. 

Union* 

Wallabout*. 
Trust  Cos, 

N.  y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr. . 
Central  Tr'st. 
City  Trust... 

Colonial 

ConBoUdat'd. 
Continental  . 
Farm  Ln  ATr 
Fifth  Are  Tr 
Guaranty  Tr 
Knlck'rb'ok'r 
Manhattan . 
Mercantile  . 
Metropolitan 
.\  Y  L  I  A  Tr 
.\  Y  a«o  A  Tr 
North  Amer. 
Produce  Bz. 
Real  Est  Tr't 
StandardTr't 
State  Trust.. 
Union  Tmat. 
USMtgATr. 
Unit.  States.. 
WaahUigton. 

BBTtLTN. 
Brooklyn  Tr. 
Franklin  .... 
Hamilton. . . . 

Kings  Co 

L  Isi  t,  A  Tr. 
Manafaot'rs. 

Nanau 

People's 


Bid.    Aik. 


otati 

195 

950 

280 

330 

180 

190 

140 

105 

200 

140 

116 

105 


960 

346* 

176 

196 

160 

116 


«00 
2055 
376 

tsoo 

275" 

1875 

860 

t900 

340 

200 

550 

320 

1400 

450 


235 
250 

as 

*380 
1335 
«451 
1460 
290 

400 

296 
SIO 
260 
240 
'.79 
350 


146 


1410 


1600 


1660 
310 


iM 


*  Banka  marlced  with  a  asterifik  (*)  are  Stata  banks. 

I  Purchaser  also  pars  aocruod  interest. 

t  8ale  at  Stock  Bzobange  or  at  auction  this  week. 


t  Prioe  per  ibare. 


April  1,  18M] 
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Boston,  Philadalohia  and  Baltimore  Stock  Exchanzas— A  Daily  and  Yearly  Record. 


SItare  Prices— ^<>(  Per  Centona  Prieea. 


Kmrch  2! 


•MS     .. 

•  7        t 
•M4 

ITSM  11«H 
USM  l**H 

IM     1*8 

1*7X  t«TM 

S«       M 

«a     4S 


ItIM  t«IM 


••  «a 

•IM  •»* 

t«  St 

••t  T»J4 


47       «7 
SIM    StW 

iSlS    li 


•«       •« 

••«     SM 

ISStf  l«l 
tl*M  117 

SM  mi 
w      •« 

fas  T«s 
S«H   tt« 

••       SSh 
4TX    4« 
164      IM 

SSM  ss 

♦s"  "is' 

•l«T^tSO 
«*       *«H 

as     s-Mt 
iss    iss 

SS{  li* 

•<M    OH 
•iMaM 


SMXMSH 
lou  I04M 
•»I4      .J.... 

17«»i  178 
I4t      145W 
140      ItKW 
-1«4M  1*9 


SSM    Mij 
4S4    4«« 


SS 
ISI 


so 
IStM 


S48     S4S 

IM     lOS 


'I7S      17S 
I4SM148M 
US      I4< 
'IM      ISl 


SSN  ssjs 

Sit       SM 

••I  S4 

>SM  SSW 

•TSfl  7m2 


S4M    S7M 
MM     SSIl 

alS-IS 
-IS    M 

47H    44H 

s^'sH 

SIN  SSH 

4Sh    4SH 
SSM    SSM 

MS     8SS 

IM     ISI 
IIS      IIS 
SS»     MS 
SS       SS< 
7M     T7S 
t4M    •*H 
SSM   ss« 
4S        4S^ 
ISSMI70 
IS7      IS7 
SS       SSM 
ss       SIM 
St       M 
«•       48  ^ 

t«0     I4S 
4SM    47l< 

«7M    ~ 
IM      IS4M 
4S        4SM 


ISl      ISS 

SSM  "mm 

SSM    S4 

•7»S    M 
Mi     SM 

87"    STH 
s;      S7 
IS  S-IS    M 
MM    SSM 

ISM  s-i* 

47        4S 

SiS  57*" 

SS8     M7 

ISSM  IS' 

lis      ISO 

ssa    MS 

•7M    •7«t 
7M     770 
SSM    S4M 
Mti    SMI 
4»       S4^ 
ISS      170 
ISS      1*7 
M        SS 

•1*7     IM 


184M  184 
4SI(     4 


*m  44mI  48        4Sm 

•IM      >MI  *IM      Its 

4H  4S  4S        4S 

At  •4M  


WtdHtttiati  Tkurwday, 


Jfwmk^.  jr«r«*   ik.  Xmrch   29   Xarth  SO.  JToreASi. 


•81     MS 

98     100 
M4M  SS4M 

178  17Sr 
148M  148! 
148      148 


ISSUISSM 
*tvi    S7M 

w    4*8 


S8S     SSS 

97       98 

'SS4      

178      I7S» 
14^  1441 

149     149 


MM  87 
•48       48M 

M  SO 
ISI      181 


fKday. 


ACTIVE  STOCKS. 
1  IndlostM  onllstad. 


Rmllread  Sleeks. 

BoMon  *  Albenr (Boston).. 

Boston  BeTstsd " 

BoetoB  *  tioweU 

Boston  A  MsUw. 

Chle.  BnrL  A  Qnlner. " 

Ckle.  Jane.  A  On.  StoOk  T4s. 

PrefsiTsil 

Ckle.  UUwsokss  A  St.  Psal.  (Phils.) .. 
Choetsw  OMshoms  *  Onlf ..       " 

PrefSTTSd.. ......  .....'.•.••       ** 

CouoLTraotlon  or  N.  J.7...       ■■ 

PItebbnrf,  prsf (Boston).. 

Oa.SouSan*nonds_....  (Bslt.)  .. 

1st  prsfsiisil.. ....... ..••.( 

9d  prsfsrrwl " 

Lehifh  Vsller (Phils.).. 

Maxtean  OaotrsL (Boston).. 

Nortbsm Oastrsl (Bait.)  .. 

Northsra  PMlSe (Phlla.)  .. 


Old  CV>loaiT- (Bostoa).. 

Ors(on  Short  Una. 

PaaasriTBBia (PhlU.).. 

PhUadalphUTrastloa " 

Bsadinc  0>mpaaj •• 

l»t  prafcrraS. •• 

Sd  ptanrrad. ...•■■•« .....a      ** 
Dnion  Paslfla (Bostoa).. 

Prstarrad " 

Union  Traatloa (Phlla.).. 

UnUaditrABtoa.Oo.(ir.  I.)  (Bait.)  .. 

Piafsiiad  (whaalassad).. 

Waa4  lad  atiaac. (Boston).. 

Mlaeallaaeaas  Miacka. 
AasrlesiiBaU  Talaphaas. ..( Bostoa) . . 
Xmartoaa  Sncar  BsOnlnd  1.. 

PrafStndl <• 

■oaloa  JHfoataaa. 

ItTrtit  *  epsliia. 

AiissU 

(•l-MpaM)  (Phlla.).., 


.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.  M 
.  M 
.100 
.100 
.100 
.100 
.100 
.  80 
.IM 
.  80 
.100 
.100 
.100 
.IM 
.  M 
.  M 
.  M 
.  M 
.  M 
.IM 
.IM 
.   M 


.  M 

.100 
.IM 
.IM 
.  t8 
.  SB 
.  88 


aal*M 

oflkt 

Wth. 

Bhart 


OaaialUMS  Oas (Baiui 

OaaMaaOoal (B-jsIodI.. 

~  lanlaaMrMa  Batlarr  1 ..  (PhUa.).. 
'^ofsnadi. ................      ** 

aTilsahuaa. (Bostoa).. 

»staiait.„....„ " 

Ms*  aaglMST^sshijai (Boalen). 

OM  DoMMoa  OMparf .  ...* 

Pa.  M«L  U[At  *Vo«Hl . . .  (PhUa.).'. 

CoMaSOas  uasfosaaaBl  1. . 

DpUaSMMaM (Bostoa).. 

Wilihiit  tljatl iPhlla.).. 

WastlMlAad.. (Bgsta*).. 

Wsmnrt.  ■mils  M  tUg...      " 


a  ss».is   SSN 


.100 
.100 
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.IM 
.IM 
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.  83 
.  M 
.IM 
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8,898 

8 
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88,881 

731 

81 

BM 

8.848 

1,044 

1,1 3S 

889 

"Vs 

4,97S 

I8,m8 

It 

t,too 

48 

19 

sioVj 

SM 

1S,M0 

7,108 

1,7M 

9.4SS 

18,741 

41,519 

14,«03 

748 

878 

888 

80,818 

889 

888 

8,878 

814 

Sl,t78 

1,970 

S4.S«» 

8,098 

1.148 

488 

88,7*8 

Ml 

948 

M.MS 

to 

1S,M« 
11,979 
8,897 
83.871 
18,017 


Jtan^  •/  BeUt  in  1890. 


LfOttetU 


a  IS     Mar.    7 

SON  Jan.     4 

897     Jan.     9 

I7i>     Jan.     4 

ISIMJan.     4 

I89M  Jan.     8 

1S4     Jan.  la 

180M  Jan.     8 

a»M  Jan.     8 

4a«Jan.   14 

87*2  Jan.     3 

107     Jan.     8 

88     ICar.  t« 

98M  Mar.  t8 

88     Jan.  II 

SaMJao.  10 

SMJan.     7 

M     Jan.  91 

4814  Jan.     7 

78)2  Jan.     8 

198     Jan.     4 

40N  Mar.  1 1 

81     Jan.     8 

9414  Jan.     8 

leSaSPM).  8 

88  13.I8Jaa.7 

l8  7ISJan.  8 

4IMJaa.     7 

73     Jan.     6 

SIM  Jan.     7 

19     Pab.  IS 

41KMar.    8 

SO     Jan.     3 


873  Jan. 
ISSMJaa. 
llOMJan. 
tSS  Jan. 
74  Jan. 
SSS     Jan. 


HigKul. 


858     Jan.  18 

104M  Mar.  tr 

885     Peh.    I 

I7SI4  Mar.  89 

149M  Pab.  18 

IM     Mar.  at 

180     Mar.  II 
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S7M  Mar.  SS 

48i2  Mar.  tt 

SIM  Jan.  It 

ISS     Mar.  SS 

88     Feb.    1 

SSMJao.  tt 

70    Jan.  ST 

M     Mar.    t 

SM  Mar.  30 

98     Pab.     8 

B8M  PabL  IS 

SIMJan.  M 

804     Mar.  II 

4SMJan.  tt 

70     Jan.  tt 

M     Mar.    t 

ISNJan.  84 

84     Mar.  SS 

ISM  Mar.  tt 

SOM  Pab.  tl 

81    Jan.  tt 

SSMMar.  M 

8S)JP»b.  tl 

43     rsb.  tt 

93     Jan.  It 


SM 
IM 
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880 
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71 M 
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SS 
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4SM 
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Mar.  tt 

Mar.  SO 
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OnTraeof  N  J  la«Ba.'H 
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Bo  ADS. 


RAILROAD    EARNINGS. 

The  foUowlns  table  shows  the  gross  earnings  of  every 
tTEiJi  railroad  from  which  regular  weekly  or  monthly  returns 
»n  be  obtained.  The  first  two  oolumns  of  figures  give  the 
grooa  earnings  for  the  latest  week  or  month,  and  the  last  two 
OOlomns  the  earnings  for  the  period  from  January  1  to  ami 
iBoluding  suoh  latest  week  or  month. 

J1k«  return*  of  the  ttreet  raOwayt  are  broiight  together  sep 
mtately  on  a  subsequent  page. 


BoAoa. 


l,€U4tt  arou  Mamint*- 


WttkorMo    1898-9.      1897-8. 


Aduondaok-  ..Januarr. 

Ala.Ot.8oath..|3(lwkMar. 

Ala. Midland...   Jaonary... 

Ala.M.  O.  Ji  Tex.iPao.  June. 
H  Orl.AN.  G  l8twk.M'c'b| 
Ala.  A  Vlokab.  IstwkM'cbi 
Vtoka.8li.AP.  latwkM'chl 

Allesbeny  Val.    February.] 

Aan  Arbor 3dwk  Mar. 

Ark. Midland...  January... 

AtolLT.  A8.Fe. .  February  . 

AttantaACbar  January... 

Att.Knox.ANo.  February. 

Atlanta  A  W.  F.  January... 

Atl.CatLlne8.C  December. 

Atlan.  A  OanT. .  Sdwk  Mar 

Aoitln  A  ITTesl  December. 

Bait.  A  Ohio....  February  . 

Bal.  A  O.  Soa'w.  3dwk  Mar. 

Bath  A  Ham'ndi^' January. . . 

Blr.  A  Atlantic.  February  . 
Bronaw'kAWeai  January... 
Bnir.Rooh.APltt  3dwk  Mar. 

Bair.8t.M.A8.  W  January.. 
BnlTalo A 8u«Q. .  February. 
Bnr.O.  Rap.A  N.  3dwk  Mar. 
OuiadlanPaolll'!  Sdwk  Mar. 
Oar.  Midland  . .  November. 
Oent.ofOeorKia  Sdwk  Mar. 
Central  M.  B. ..  January... 
Osntral of  cl.  J..  February . 
Central  Faolno.  December. 
Obarleat'nASaT  January... 
C^iaa'n  A  W. Car.  No vemb'r . 
Ohattan'Ka  So..  2dwk  Mar, 

Ohea.  A  Ohio 3dwk  Ma  r. 

Ohio.  Bur.  A  Q..  February. 
Ohio.  *  East. 111.  3awk  Mar. 
Ohlo.Ut.  West'n  Sdwk  Mar. 
Ohio.  Ind.  A  L.  Sdwk  .Mar. 
OUo.MU.ABt.F  Sdwk  Mar.:  695,903 
Ohlo.AN'thWn.  February  .  2,(11)1,421 
Ohlo.Peo.dk8t.L.  February .  64.116 
Ohlo.K'k  LAP..  January...  1,539,847 
Chlo.8t.P.M.40.  February  .  710,619 
Ohlo.Ter.Tr.RR  Sdwk  Mar.  20,918 
Ohlo.AW.Mlob.  Sdwk  Mar.  40,581 
0h00.0k.AGuU.  January...  195,316 
01li.O.APorta'tb  February  .  4,231 

OtaJS.O.  AT.  P.  February.  322,397 
01n.PorU. A Vlr.  February.  20.247 
Clev.  Ak.  A  Col.  3dwk  Mar.  18,330 
01eT.Can.ASo..;2dwk  Mar.  12,641 
0LCln.Ch.A8t.L  Sdwk  Mar.  265.152 
Peo.  A  Kaat'n  'February  .  137,128 
OLLor.AWheel.!.'<dwkMar.  34,184 
OoL Midland....: February  .  88.928 
Colorado  A  So..  January...  325,118 
OoLH.V. «Tol..Jaunar.v...!  224,M1 
OoLSand'yAH  3dwk  Mar.i  11,586 
Oolaaa  A  Lake . .  February  .         1 ,400 

OryitaL [January...         1,285 

Onmb'I'd  Valler ! January. . .  60.008 
Deny.  A  Rio  Or  .Sdwk  Mar.  177,500 
Dm  M.  N.  a  W.  .  December.  39,591 
Oet.O.Rap.AW  3dwkMar.  27,296 
DeUA  Mackinac  J  an  uury . . .  4  7,559 
Dnlath  H.S.AAtI  Sdwk  Mar.  25,894 
BclnJoi.AEaat.  February .     142,453 

liie.... February. 

Eureka  SprlnKD.  January... 
■Tans.l))lnd'pll^  3<lwk  Mar. 
Xyanav.  A  T. U.  3dwk  Mar. 
Find. FLW.AW.  January,.. 
fUnt AP.Marq  Sdwk  Mar. 
Fla.Cent A  Pen.  Sdwk  Mar. 
Ft.W'thADeu.C  Sdwk  Mar. 


• 
16,348 
34,912 
66,971 

29,000 

12,000 

11.000 

186.621 

32,181 

10,878 

2.959,789 

177,748 

24,610 

52,633 

191,186 

14,584 

15.094 

1.782.881 

122.«51 

1,864 

1,898 

48,884 

66.'.;  23 

31.019 

48,982 

77,463 

449,00 

5,889 

11S.949 

51,543 

867,693 

1,263,292 

57,139 

82,150| 

1,270  1,376 

233,618;    223,119 

3.026,776  3,139,716 

103.570        89.6t0 

120,139     110,.i46 

66,433        t0,257 


S 
21,482 
S0.519 
70.194 

25,000 

13,000 

12,000 

185,499 

27,612 

10,330 

3,056,389 

134,407 

23,625 

55,530 

174,914 

14,505 

17,075 

1,918,861 

145,428 

1,833 

2.293 

50,107 

66,783 

36,334 

79,853 

463.000 

5.485 

100.785 
47.288 

885,291 

1,141,951 

68,794 

79.621 


Jan.  1  (o  Latest  Dal* 


1808-9.    I    1807-8. 


S 

16,348 

390,823 

66,1(71 

269,021 

130,297 

126,925 

410,785 

387,819 

10,873 

6,188.062 

I'/ 7.748 

62.481 

52,633 

123,197 

1.^1,336 

3,972,769 

1,314,017 

1,864 

3,923 

48,ti84 

771,723 

31.019 

1C2.540 

973,R35 

5,142,953 

59,978 

1,317,134 

51.543 

1,960,256 

15,940,809 

57,139 


666,494 

2,586,872 

71,001 

1,435,037 

591,272 
21,461 
37.498 

150,710 
3,986 

321,161 
19,989 
15,696 
12.438 

264,818 

157,063 
29,38.^ 

123,889 


211,605 

15.468 

1.700 

1.146 

60.730 

137.800 

37,231 

24.372 

38,335 

31,090 

12b,836 

2,214,629  2,247,191 


rt-W.AKlo  Or  2dwk  Mar. 
Bad*.  A  Att  U  February  . 
asorgtlBR.....  3dwk  Mar.; 
Oeorda  A  Ala. .  |3dwk  Mar.  i 
•a.Car'UANo.  December.) 
CMo.  Bo.  AFla.  .February. 
St. Ban.  A  Ind..  SdwkMar.  { 

01n.B.Art.W.;Sdwk  M'ir.' 

rraverMClty.  Sdwk  Mar.' 

Hna.Q.B.  Al.'Sdwk  .Mar. 

Tot  allUnea^Sdwk  .Mar.l 

Gr.Tt'nkByst'm  Sdwk  Mar. 

Ohle.Aar.Tr.  2dwkMar. 

I>et.Qr.H.^kM.  2dwk  Mar. 
ereat  North'n- 

Bt  P.  M.  A  M.  February  .  1,119,708  1,023,877 

laat of  Minn.  February       •"-'• — ■      

If entana  Cent  February  _      

Totiyilem  February  .;  1,442,512  1,274,305 
enfB'mntAK.0  February .  16,089  11,181 
OaUAChloago.  December.]  S,442i  7,367 
Hoot.Tnn.AWa|Deoember.|  4,137  3,309 
H0aa.ATez.Ora|Deofmber.{  450,167  307,606 
Dllnols Central!  February  .|lS0919.^«|l218339a  i 
&4.D««.AWe«t.  I  November.  I  42,276;  88,110 
lia.111.  A  Iowa. 'January... I      77..'S9S'      76,375 


4.455 

6.328 

23,128j 

7,883 

63.214 

49,832 

30.698 

8.154 

566! 

34.962 

26,446 

10   ,579| 

06,020 

43,424 

10,243 

1,047 

2,271 

56,985 

479,018 

83,871 

16,471 


3,486 

5,203 
26,268 

6,234 
62,409 
48,873 
26,614 

8.867 

3l.72~ 
29.897 
74,728 
78.860 
41.6531 

9.222 
784 

2.9l»3 

54,652 

4^3,470i 

95  259 

17,558; 


11,528 

2,356,714 

6.220,228 

1,058,24 

1,25.'>,849 

658,030 

7,691,908 

5,521.019 

130,781 

1, 539,8  «  7 

1.534.428 

248,381 

418.<  30 

195,316 

8,709 

679,112 

40,b27 

181.990 

126,292 

2,791,850 

282,183 

348,619 

229,847 

325,118 

224,011 

171,066 

2,650 

1,285 

60.008 

1,791,057 

620,164 

288,232 

47.669 

383.521 

284.067 

4,704,464 

4,455 

66,.'>28 

255.710 

7,883 

660,248 

556,470 

308.U93 

88.5i<9 

1.269 

362,021 


21,482 

401,306 

70,194 

273,200 

146,588 

140,793 

3a8,!5!) 

857,252 

10.330 

6,916,838 

134.407 

49,047 

55,S39 

124,677 

178.039 

3,982.791 

1,455,606 

1,833 

4,273 

50,107 

742,406 


76,800 

856.805 

4,57.^,969 

54,526 

1.341,294 

47,28H 

1,940.990 

14,173,604 

63,794 


1-^,899 

2,537,100 

6,184,172 

958.69i! 

1,117,334 

616,412 

6,725,034 

6,148,429 

149,060 

1,435,037 

1,168,751 

240,624 

351.004 

150,710 

8,368 

653,996 

38,639 

170.687 

126,739 

2,9-4.746 

304,084 

323,405 

259.335 


893.366 

142,'.!19 

471.801 

100,218 

9,»10 

21,796 

603,725 

5,237,539 

837,017 

159,027 

2,341,005 

367,074 

313,^27 

3.02 1 ,606 

36,245 

61,849 

64,507 

3,646,598 

4  515,  48 

435,090 

77.^95 


211,605 

160,613 

3.400 

1.146 

60.730 

1,603,927 

430,382 

269,037 

38,335 

315,000 

246,478 

4,610,893 

3.486 

62,671 

258.820 

6,234 

637,280 

535,418 

312,982 

90.844 

1,246 

409,548 


881,048 
157.691 
429,236 

92.840 
8,212 

26,12  i 

556,410 

4,965.710 

752  298 

173,183 

2,111,661 

195,166 

333,893 

2,640.720 

21,194 

52,416 

54,689 

3,166,655 

I4.460.1V8 

431,959 

76.376 


Lattsl  Bros*  Samings. 


WeekorXo    1898-9. 


1897-8. 


S  • 

bUkOlNorth'n.  sdwk  Mar.  65,633  64,466 

llnteroo.  <Mox.(  WkMar.  11  :3.500  67,360 

lowaCentral...  3>lwkMnr  36,011  32.131 

Iron BaUway...  February  .  4.148  4,150 

Jaok.T.  AK.  W    F.'bruarv.  33.096  31.489 

Kanaw'aAMlOD  Sdwk  Miir.        11,532  8,830 

K.C.F.BoottAM.   -dwk  Mar.  88,761  90,896 

K.C.Mem.ABlr   Sdwk.Mar.       23.102  26,911 

Kan.C.N.W....  February .  24.823  33.-17 

Kan.  City  A  Cm.  Sdwk  .Mar.  4,528  4.570 

K.  O.  Pltte.  AO    3dwk  Mar.  73,K14  63.06.-i 

Kan.0.8ub.Belt  Sdwk  .Mar  9,772  8,686 

KeokukAWest. .  4tliwkFt)b.  12,047  11,268 

UErle  A  West.    Sdwk  .Mar.  62,42ii  t0.096 

Lehigh  A  Hud..  February  32.8i7  31,679 

Lehigh  Val.  KK    February  .  1.188,529  1.421,806 

Loh.  V.  CoalCo    February  .  1,387,454  1,167,688 

Lex'gtonAEast.  January.  15,689  16.604 

Long  Island  KK    February.  182,411  198,733 

Longb. System  February  .  187,357  206,268 

Losing.  Term..  February .  8,298  6,127 

Loul».Ev.&.8t.L  3dwk  Mar  31  055  30.427 

Lou.H-ASt.L..  l«lwuM'cU          9,672  9,113 

Loulsv.ANaBhv.  Sdwk  .Mar.  458,670  420,470 

Maoon  ABirm..  February  .  4,094  5,901 

Manlitlqne February.  6.863  7,6B5 

IMexloan  Cent.    Sdwk  .Mar.  290,496  246.326 

Mexican  Inter"!.  January..  884.317  270,800 

:Mex.  National    3dwk  Mar  130.293  115,745 

Mei.  Northern  .  November.  53,038  39,036 

IMexlcanR'wav  WkMar.  11  93.50U  83,100 

Mexican  So 2dwk  Mar.  16,165  13.089 

Mlnneap.ASt.L.  Sdwk  Mar.  46,993  45,102 

M.StP.AS.BtM.  Sdwk  Mar.  75,177  67.898 

Mo.Kan.  ATex.  Sdwk  Mar.  192.217  159,358 

Mo.PacAIronM  Sdwk  ,MHr.  491.000  46S  OOu 

Central  Br'cb    3dwk  Mar.  18,000  27.0<i 

Total SdwkMar.  509.'^0.  495,000 

Mobile  A Blrm. .  2dwk  Mar.  6,736  7,570 

Mobile  A  Ohio..  February  .  342,000  347,649 

Mont.AMei.G'f  February .  99,22'!  138,064 

Nash.Ch.&St.L.  February .  409,817  436,144 

NevadaCentral.  December  2,305  3,431 

N.Y.C.&H.R.    February.  3,275,H  16  3,379,717 

N.  Y.Ont.&W..  SdwkMar.  81.619  65,540 

N.  Y.  Susq.  A  W    February  16<.695  157,129 

Norfolk  A  West.  Sdwk  Mar.  252,185  238,950 

Nortb'nAla.Ry.  Sdwk  .Mar.  3.105  3,859 

NortheB'n(Ga.).  December.  7,647  7,711 

North'noentral  February .  404.679  5(  9,779 

North'n  Paolflo.  Sdwk  Mar.  -  87.872  416,999 

Ohio  River SdwkMar.  18,8r9  14.218 

Ohio  Southern..  January...  75.V5S  62,323 

Oreg.RR.&Nav.  Sdwk  Mar.  139,609  151,120 

Oreg.  8h.  Line..  January...  521,637  447,369 

Pao.  Coast  Co..  January...  332.i95  373.678 

PaolflcMaU January...  346,668  323,051 

Pennsylvania^..  February  4,568,834  4,829,534 

PeorlaDeo.AKv  3dwk  Mar.  14,329  14,4-9 

Phlla.  A  Erie...  January...  276,135  253.128 

Phila.ABead...  February.  I,t)00,6f3  1,490,115 

Coal  A  Ir.  Co    February  .  2,042,618,1,444,422 

Tot. both  Go's.  February  3,643,281  2,9J4,537 

Phil.  WUm.  A  B   February  625.216  668,016 

Pltts.O.O.&St.L.  February.  1,233.301  1,221,^56 

Pltte.Llsb.&Wn  February.  3.1'/4  3,564 

Pitts. Be8.&L.E.  Sdwk  Mar  15,138  20,782 

Pitts.  A  Wes'n..  Sdwk  Mar.  36,190[  32,362 

Pitt8.01.>feTol.  -.iiivfk  Mar.  19,060  20,761 

Pitts.  Pa.  A  F.  SdwkMar.  8,225  5,287 

Total  system    Sdwk  Mar.  63,475  58,410 

Plttsb.Yo.AA.. 'January...  76.676  82,372 

Klob.Fr'Ksb&f,  January...  62,526;  67,222 

Rio  Grande  Jot.  January.  25,262  25.025 

RloQrande  So'n  Sdwk  Mar.  0.330,  8.713 

Rio  Gr'de  West,  jsdwk  Mar.  60.700,  57,600 

8aK.  Tuao.  &  H.  February  .  8.083  7,403 

8t.Jo».AGr.l...|3dwkMar,  24,538,  22,713 

St.  L.Chl.A8t.P.  February .  2i,522  27,068 

8t.L.Ken'etA8o|Ffbruarv  4,590  6,143 

St.L.A8anFTan.  Sdwk  Mar.  148,164  126,::i65 

Bt.L.8onthwest.  3dwk  Mur.  113.200  88,200 

BtPaulADol..  February.  120,665  102,053 

8an.Ant.AA.P  January...  138,495  160.659 

SanFran.&N.P    February  60,632  52,331 

S.FePrea.&Ph.  (SdwkMar.  17,^45  12,491 

Sav.Fla.* West.  January...  310,653  309.908 

Sher.8brev.A8o 'itbwkFeb.  4,881  6,876 

SU.Sprs.O.  4  6  January...  24,785  13.232 

Sioux  O.  *  Nor.  December.  33,117  25,539 

So.  Haven  A  E.    February  .  1,860  1,533 

So.  Paolflo  Co. 

Qal.Har.AB.A  December.  529,981  466,510 

Louls'a.  West    December.  126,514  105,920 

Morgan'BL&T.  December.  663,456  681,102 

N.Y.T.  AMei    December.  29,743  31,572 

Tex.AN. Orl..  lieoember.  167,308  140,9^K 

AtL  Prop'tee.o  December.  1,563,473  1,4,59,123 

So.  Pao. otCal.  December.  1,218,138  1,230,432 

Bo.Pao.ofArlz   December.  290,373  272,491 

So.Pao.ofN.M   December.  153  461  130.622 

Paolflo  system  December.  3,169,177  2,998,392 

TotalofaU.ft  February  .  4,171,671  4.336,419 

Southern  By i dwk  Mar.  477.888  422,801 

StonyCl.AC.Mt  January...  789  725 

Texas  Central.    2dwk  Mar.  4,510  4.28 

TezasAPaoiflc    Sdwk  Mar.  149.014  137,921 

Tex.S.V.AN.W.  December.  6,779  4,135 

Toi.&OhloOent  Sdwk  Mar.  30,464  30,845 

Tol.  P.  &  West. .  .idwk  Mar,  17,230  17,09s 

Tol.St.L.&K.C  Sdwk  Mar.  35,681  41.393 
Union  Pac.RR.    January.      1,459,900  1,307,319 

On.P.Den.&G.    2dwk  Mar.  61,100  76,494 

Wabasb SdwkMar  284,411  252,72ii 

W.JerseyASea'e  February.  126,144  136,144 

W.V.Cen.APltts  February .  75,938  84,148 

ff6etVa.APltt«   December.  24,846  32,70-i 

Western  of  Ala    January...  57,210  58.826 

West.N.Y.APa.  Sdwklklar.  62.700  52.700 

Wheel.  A  L.  Erie  Sdwk  Mar  30,333  28,143 

Wisconsin  Cent.  Sdwk  Mar.  96,334  9J,871 

<¥n(fat8V.AXen.  February .  9,157  7,464 

r^rir  Southern. Ijacuary...  5.146  5,026 


Jan.  1  to  Latest  Dot*, 


1898-9. 


■ 

769,660 

734.800 

438,71 

8.606 

66.611 

120.661 

037,632 

317.619 

51,565 

60,503 

796,969 

118,454 

92,800 

721,892 

76.277 

2.767,39;! 

3,010,036 

10,659 

4lK,8C0 

4-0,903 

16.607 

322,729 

88.480 

4,881,952 

9,465 

13.742 

3,204,788 

384,31': 

1,438,P30 

546.377 

903,700 

152,935 

490,967 

679.808 

2,427,517 

5,377,551 

226,377 

5,603,928 

82,157 

750.800 

207,442 

924,855 

6.9'i0,9e6 

65,831 

363,996 

2,405,055 

46,574 

73.157 

963615 

4,493,216 

191,484 

75.258 

1.298,925 

521.637 

S32,:n95 

346.666 

9,881,005 

168,506 

276.135 

3,365,317 

4,314.969 

7,600,286 

1,356.156 

2,660.301 

6,262 

189,042 

631,004 

172,359 

55,2i'8 

565,473 

76,676 

62,-.26 

25,262 

95,916 

1 16,744 

17,500 

26i,'a2 

53.085 

11,536. 

1,503,684; 

1,2*1,916, 

234,908 

138,49.> 

117,776 

191,216 

310,653 

58,X0' 

24.785 

289,381 


1897-8. 


5,452,071 
1,238,941 
6,404,361 
335,607 
1,713,439 


3,130,776 
1,594,801 

8,874,45s 

5,357,188 

789 

65.455 

1,736,055 

6  .50  J 

335.736 

213,434 

397.23 

1,459.900 

721,142 

3.001,305 

274.864 

174.277 

378.792 

57.210 

664,136 

309,389 

939.765 

16,?62 

5.14i 


• 

829,235 

644.940 

383.875 

7,647 

61.761 

111,87» 

1,052,021 

370.874 

64,723 

64,600 

702,015 

98,573 

90,313 

737,754 

60,7S« 

2,766,544 

2,073,069 

16.604 

436,224 

451.740 

14,447 

328,764 

4,830,8  la 
11,795 
18.305 

2,870,435 
270,800 

1,313,405 
537,177 
803,900 
139,300 
428,917 
713,944 

2,430,040 

5,545.4 ;  9 
282,262 

6.827,681 

98,635 

720,783 

263,583 

b98.216 

6.787,623 

739.787 

354,062 

2,473,429 

46,627 

67,730 

1,016,315 

4,4  04,359 

176,066 

62,323 

1,378,867 

447,369 

373,678 

323,001 

9,918,605 

174,076 

253,128 

3,214,587 

3,388,823 

6,603,410' 

1,338,956 

2,536,161 

7,76ff 

162,211 

296,657 

191,203 

48,019 

641,472 

82,372 

57,222 

25,026 

93,850 

590.183. 

15.397 

280,95T 

65.261. 

12.899 

1,467.322 

1,222,438- 

200,308 

160,659 

110,470- 

158,109 

309  906 

65,731 

13,232 

279,161 


4,477,092 

896,681 
6,127,394 

348.772 
1.442,228 


2,879,351 
1,336,423 

8.704.126 

5,06  1,211 

725 

6  3,588 

1,783,314 

40,235 

349.959 

206,960 

416.541 

1,307.319 

778,754 

2.674.452 

277,354 

170,405 

394.209 

58,''26 

589  844 

306.559 

9  05.092 

15,537 

5.026 


a  Includes  earnings  from  ferries,  etc.,  not  given  separately.  6  In- 
cludes Che  Paolflc  system,  the  Atlautlo  properties  ana  the  Houston  A 
Texas  Central  system. 
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80  wc.itern.  Ohiu  Valley  ami  Chtoago 
Yaz90  Bnnoh  exolnded  In 


t  loeludM  Cbeukreske  dt  utii 
•Bd  T«zu  for  both  Tear*.    Rrnulta  od 
1890 but  tneloded  la  1B98  anUl  Jolr  1 

I  Mexlcaa  enmiwT. 

{  CoTen  raaolU  of  Hum  dlr««UT  operated  eait  of  Pttaborg. 

Latest  Orofl*  Bftralv>  ^7  Week*.— The  Uteat  weekly  earn- 
nga  in  the  fotegaiiig  an  aep&rately  summ  ed  np  aa  follows  : 

For  the  third  week  of  March  oar  prellmiBary  statement 
oovera  T^  roada  and  allow*  7-38  percent  Increase  in  the  aggre- 
gate  ttver  tho  mtaa  woek  laat  Toar. 


Si  tM4k  0/  March. 


Aiaatuna  QU  Boatbora.. 

Aan  Arbor 

Atlaaao*  DaoTlUe. 

fait.  *  Oblo  Sooth  ire«t. 

IMft  BMb.  *  Pitta. 

•art.  Otd.  aao.  a  north 

Oaahdlan  PaelBo 

Qtamd  of  Ooorda _ 

Oheaapeak*  *  Ohio 

(»iM«a*  — HlWeti 
Okie.  Oraat  WoMMa.. 
~       lB4VtoA8t.L. 
i»MUw.dt8t.  Paul 

Tranafer  ... 

*  W.  Mlahlcaa.. 

Aki*B  *  (Mooib. 

'.Ota. Ohio,  a  at.  Li.. 

'.  Lorata  M  Wheel'*.. 

T  *  HooTc 


e4.BM.AWf 
nth  80.  Awn  A  Ad 


.  a  tadlaaaaoUa. 

.  a  Taite  Haota 
■t  a  Par*  Margaetta.. 

na.Oeat.  A  Panlo 

~  .Worth  A  UcDT.  City.. 


rt  A  Alabama .. 
■avMUAtadlaaa 
HlR-ArvW. 
lOtr........... 

.Or.  Bap.  A  lad 
lTraBk.....„ — i 
.J  AOraad  TraakS 
DeCOd.  H.  AM ) 

iBlMaaUanal  A  Ok  le.. 

Iowa  Oaetral .^... 

KaaawaaA  KMUaaa... 

Kaa.  Clt7  ftTamum.. 

Kaa.  atj  Mob.  A  BIrai 

Kaaaas  Oto  A  0»a 

Saa.UmrPM«.A 


Kvau-A  at.  L. 
AHaahTlUe 


I A  ai.  Loate 

.AB.aM.  M. 

lAIViaa.... 

_  .FaaUtoAlKBaMl.... 

Oaatral  •taaak , 

1.  T.  Oalarta  A  ~ 
:  A  W( 


KtTor.^ 

aULAJTar 

tOMk*  Bwaar. 

~taa.A  UCrle 

I A  VeMan... 


tsTAlslhSir^ 


I  r*  Pr.  A  PaoBix 

■aOvv 

I A  r»n«t 

»AOhlaOwtiat 

T>.  •oow  r~.ri»  a    .-«.* 
IJOLM.  L.  A  Kaa.  Qtr. 


T.  A  Paaaa Tir 
tLafeaUa.. 

OMtral 


giiWaa 
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|7  3«  p^a 


Sroft  Mamiriai. — » 

1898-9.       1887-3. 
Boadt.  a  • 

Oent.  of  R.  Jeraey.a.Feb.  867,693  885.291 
Jan.  1  to  Feb.  38. 1,960,356    1.940.990 

Ohattan'ga  Bootb.a.Jan.  5.182  5.414 

Ohea.  A  Oblo  ■ Feb.      775,993       913,390 

Jan.  1  to  Feb.  28...     1.700.403    1,867.743 
July  1  to  Feb.  28...     7.959,103    7,916,509 

Okie. BnrlAQalo. a.  Feb.  8,(26,776  3.139.716 
Jaa.1  toFeb.  2»....  e.220.av8  6.184,172 
JolTl  to  Feb.  28. ...29,533.422  29.132.533 

Ohio.  M.  A  St.  P.O.. Feb.  2.57.'<.816  2,394.660 
Jan.  1  to  Feb.  28....  6,.'34,226  4.755,957 
JolT  1  to  F»b  28        35,854,575  23,186488 

Olere.  Canton  A  Bo.Ftb.  48.374  4aL«40 
Jan.  1  to  Frb.  28....  1(0.540  102,688 
Jalrl  to   FCb.  28....       477.447        458,648 

aeT.ata.O.A8t.L.a.Frb.  983.733  1.061,719 
Jaa.1  to  Feb.  28....     2.024.565    2,160.2(2 

Jaly  1  to  F«b.  29. 9,807,813    9.581,138 

raorlaAEaat'na.Feb.       137,128       157.068 

Jan..  1  to  Feb.  28....       388.163       804,084 

JolT  1  to  Feb.  28...     1,261,390    1,266,386 

Olorado  Midland.    Jan.       140,919       136,446 

Jalyl  to  Jan.Sl....    1,016,698    1.007,678 

(rte.a.. Feb.    2.314.629    2,247,191 

Jan.  1  to  Feb.  28....   4,701.464    4,610,893 
July  1  10  Feb.  28  ..23,010,575  23,851,856 

Wa  aoath.AFU.a..Feb.  66,020  78,960 
Jan.  1  to  Feb  28....  143,219  167,691 
Jntrlto  Fab.  38...       628.783       626,100 

Ubtch  VaUeTRR.Feb.  1,188,£29  1,4*1.806 
Jan.  1  to  Feb.  38....  2.767,892  2,766,544 
Uae.  1  to  Feb.  28....   4,648,887    4,804.657 

tohl<hTal.OoalOo.Feb.  1,S8?,464  1,167,688 
Jaa.  1  i«  Feb.  88....  8,010.086  8.673.069 
Oee.  I  te  Feb.  88 4,780,850    4.093,983 


Stat  Ifatfalaia  Aaathiy  to  Lataat  Data*.— TbatAbta  foUoa- 
VC  ahows  tho  coaa  aod  nat  eamln«s  of  Stkam  railroads 


npmUi  this  waak.  A  (tdl  daUil«l  staUmeat,  JaohMHaf  all 
Boada  from  whlofa  moothlT  lalaiaa  oaa  ba  oMaiaad,  ia  chraa 
OBoa  a  mooUk  in  thasa  oolaiBaa,  aad  th»  laUat  aWamaBr  o( 
Ibis  kind  will  be  foond  in  tba  CBBOKicut  of  Maroli  18. 
1699.    The  next  wiU  appear  in  tba  twae  of  April  23, 18M. 

>—9rof»  Mmmlnf.—-^ , Ktl  Farm 

tamdi,  a 

ailaifcear  VaiMr.b.rab.     186,a3l 
liari  laFa&Sa.....      410.780 
**«fe,T>t.AS^Fe.h^Fab.  3,959.738    B^asa^Ha 


JaaTl* to  FMi.  38.;..  Bt'lSa^MI    %j»ii^«*9 


ilaft.— -».—— J 
1897-8.         lS»S-e. 

a 

36,487 
146,668 

1931.034 
1.790.7:1 7 


8%»B 


1897-8. 

a 
ea.503 

161,648 

1745.782 
1.340.157 


"W 


~. — .M   ^Auu^va    «,va«*o*o     &,/w.^:(/     i.»«u.ia# 

JbIjIIo  Fab.  38 97,*78,6a4  26.342,889  18.180,078  I7.467.5t5 

A  OaoT'aJLjaa.        U,BSS         4a.a6S 

1  toJaa.  ai asanas?     ttsMa 

APma.kFab.      U»M»      9M,a6a 

Jaa.  I  to  Feb  18...  »6a.aO0  642.057 
Jaly  I  to  r»{>  tS....  a.664.08a  3,441,913 
JaA8aaM«b.a.*M>.  4S,a3S  86.334 
Jaa.  I  JnT^.  BB....  103J»4«  T6,a«0 
Jair  1  le  F«a.  28....     617 JM       4Sl.aM 

jaakaraaiaa.a.Fab.  i,76S,n8  Ma«.»a7 
>tm.i  to  FKh  2a....  B,«i7.Ma  a,iaa.aaa 


•f  eaar«B.a.Faa. 
Jan.  1  to  Frb.  38.... 
Joij  1  to  Feb  18.... 


6I7jao 

l,76SJf8 

B,«17.Ma 

447,878 

9S7.092 

4.1 10,785 


1.018,902 
4,061  317 


10,036 
74389 
82.888 

17a,9«o 

833,940 

90.441 

40.931 

165,75  « 

599.701 

1.S17.836 

188.107 

987.798 

1,469,904 


8,683 

89,470 

91,966 

194.335 

887,.t36 

13,109 

20,809 

187,199 

438.667 

939,386 

184.317 

SSB.543 

1,564,672 


Ou  A  Eleo.  Feb. 

Jan.  1  to  Feb 


28 

Aiw.  1  to  Fab.  IB.'.";     .::..:;. 

man.  A  Bt.  Loala.a.Feb.       175,108 

Jaa.  1  to  r»b.  28....      847,889 

Jnlr  1  to  Fab.  2'*....    1,588,7)«1 

r.  Ont.  A  Weat.a .  Feb .      800,183 

Jaa.  1  to  Fab.  38 622.666 

Jnlr  1  to  Feb.  28....  9,768,801 

T.  Baa.  A  Waat  a. .  Feb.       168.096 

Jan.  1  to  Fob.  88....       868.996 

Jair  1  to  Fob.  28....   1,621,436 

■arthora  OMtraLk.Feb.      404.679 

Jaa.  1  to  Feb.  28....       963,616 

OroiaaB>.A  ■aT..Feb.      418,897 

Jaa.  1  ta  Feb.  38....      903.813 

Jalrlte  Feb  38....  4,768,380 

raaMaOsMtOa.a...Jan.      8S2J95 

Dee.  IM  Jaa.  SI 680.832 

F.aaanraat»— 
Uaaa  dlteoOy  op«rala<: — 
■BatOfFttta.AB..Fab.   4,568434    44294?4 
Jaa.lta  Fab.  88....  9481,006   9.918,806 
WaatotFttta.AI.Feb.       !■«.       71,600 
Jaa.  1  M  Feb.  18....        Inc.     804,800 
Phlla.   A  BeadlBc  b  Feb.    1.600,668    1,490,115 
Jan.  1  to  Frb  28...     8466417    8,(14.687 
Jnlr  1  to  i>b  38...  15468405  16,100,761 
Oaal  A  Iron  Co.b.Ptb.   3,043,618    1,444,432 


148,297 

394,809 

1,638,443 

36««,945 

646.732 

3,73941s 

167,129 

864,062 

1,612,327 

609,779 

1,016,815 

497,613 

967,109 

4.612,098 

873,678 

723485 


. KU  .aaminot   -  — 

1898-9.       ltir7-8 

a              8 

239.2f2       310,500 
649,070       719,790 

I    der.l.49e 

def.673 

>       203.265 

i       483,981 

2.660.661 

273.147 

688.956 

2.621,972 

1,095775     1.286,476 

2.08J.160    2.351,087 

11,945.861  12,037,006 

780.322 

1.788,484 

10,295,726 

789.804 
1.646,334 
9,079,420 

2,648 

1            8,760 

64,677 

5.899 

8,474 

96,208 

243,114 

490,592 
2.764,756 

357453 

530425 

2,237,610 

87,367 

69,623 

397,683 

51,065 

88,765 

832,144 

84.184 
305,396 

19,057 
351,498 

286,073 

680,610 

6.671.731 

396.684 

767,601 

5,888,266 

lS,74t 

33417 

183,917 

38.093 

66.238 

21P.456 

31,316 
197.079 
683.216 

351 ,832 

662,912 

1.116,994 

dr.104.735    df.13,678 

dr.143.711    df  20,700 

1  df.2:9,182  dfl03,I33 

4,659 
10463 
44,806 

4,190 

944S 

48411 

67,017 
132,644 
669,473 

60,668 
102,760 
626,555 

87.365 
187.803 
854,968 

57,778 
182,208 
833,683 

69,894 
149,713 
784,609 

66,147 
146,845 
717,755 

16,684 
165,712 

131,784 
236,012 

149.347 

324,497 

1,980,846 

148,718 

286476 

8.081,607 

68,300 
135.065 

107,518 
190,865 

4414469    8468;88S 

16.6J6,a45  16,771,706 
8448.281    2,9844*7 

7,680466    6,608,410 


JH6,701    1.369,101 

2^29498    8411,898 

Ine.        54,900 

loo.      ie4,8C0 

463,823       684,888 

1.179,467     14V5441 

6,434,695    6,865,102 

10,341  def  27,841 

804. 168  def.89,745 

1,008.605       735,377 

473.063        556,641 

1.384.335     1,833,596 


aaaikMhrafU«..b.l 

IMLlia  rub  38 

Jal7  1  ta  Feb.  28 


Jan.  I  to  Fab  2b. 
Jnljl  to  Fab.  2s... 
Total  boUOe^.b.Fab 
Jan.  1  to  F*b  (8.... 
JaUr  Ito  Feb  84... 
Beaaina  Cano'ia.Feb. 
JaUl  to  Feb.  3a.... 
ratal  aU  Ooinp-*.k.Fab 
Jnlr  1  to  Feb.  28.... 
FhUa.WUm.ABalt.a.Fab. 
Jaa.  Ito  Fob.  28... 
BOT.  1  to  Fab.  28    . . 
etaaae  aaath.k.F«b. 
Jaa.  Ito  Fab.  2«.... 
Jaly  1  to  Fab  88.... 
8k  Loalf  A  Baa  Ft. .  kFeb. 
Jaa.  1  to  Feb.  38.... 
Jolr  1  to  tab.  28.... 
Feb. 
38.... 
28... 
iwaaCvaUal.a....  Jan. 

Wabaah.b Fab 

Jan.  1  to  Fab  28.... 

Jaly  1  to  Feb.  (8.... 

Wastara  Oaa  Oo.- 

lill«nHeOaa.L.Oo.Fab. 

Jaa.  Ito  Feb  38.... 

a.  Jeraey  A  Baa^a.  b.  Fab . 

Jaa.  Ito  Feb   88.... 

WoatJI.Y.APain.a.  Feb. 

Jaa.  1  to  Feb  38.... 

Jaly  1  to  Fab   38.... 

a  Bat  earalnBa  here  slvaa  are  after  dadnotlDK  taiee. 

a  Bet  aaralaa  hare  siTea  are  before  dedaetlOK  taxet. 

I  For  Feb.,  1889,  taxes  aad  raatala  amoonted  to  8146,419,  agalost 
8148458, aad  ttOB  July  1  to  Feb  2S,  81.138,388,  aaalnat  81,136,187. 
atiac  aedaeltac  whleh  aot  for  Feb.,  1899,  waa  .878)1,615.  agaioat 
8597,668.  Froai  Jaly  1  to  Feb.  18, 1890.  net  after  deilnotlnR  taxei 
aad  taatab  Is  a<'.04eV79O,  s«alut  86.13 i,358. 

latarest  Ckargea  aaa  Sarplas.— The  foUowtnK  toadb,  in 
sddlttem  to  tkair  groas  and  net  earnings  given  In  the  fore- 
(oiBB,  alBO  raport  ohargea  for  intereat,  ac,  with  the  surpiaa 
or  dnoH  abora  or  below  those  ohargea 

, — Int.,  rtnlaUfde. — . 
1898-9.        1897-a. 

jtaMii  a  a 

OblaBnrLAQalaey.Fab       858,000      870439 
JnlyltoFeh    38....   6,960,000    6,968.484 


81.996,180 

31,873,457 

7,443,200 

7,600,479 

•••••••a 

11.835 
130,734 

28,667 
288442 

•— — 



484.688 
7478.924 

580.20« 
7,888,781 

.      63541*6 
1,856,166 
3.031,31  >9 

668416 
1438,;<56 
3,«87,7I8 

70,418 
243496. 
742.796 

1.10418 
171,7»« 
6«8,*90 

81.035 

7W484 

386488 

80440 

69,870 

881,770 

18.911 
81,685 
162.449 

14.211 

35.838 

131.758 

eo6.«(o 

1,038.594 
4,794,971 

564,888 
1,079,711 
4.6«9.467 

160409 

878,748 
1,804,192 

315,311 

427,827 

2.038,021 

4,171.6:1     44:16,419     1,085,769    1,651,799 

8.874.458     8.704.126    2,435,878    8,048484 

39.610,341  37,i:4,t40  14,;jI0,662  16,064418 

33.472 

31.464 

16,883 

13.110 

1,011.489 
3.149486 
9440.108 

959418 
1,894464 
8,708,088 

1*6,186 

419,218 

3,404.043 

264,060 

4(6,966 

2,700,874 

-;;- 

S9485 
90467 

40,426 
92,8«S 

126.144 

8/4.864 

136,144 

277,864 

daf  :4,916 
8,388 

18.184 
25,788 

309,904 

460440 

3,159453 

205,080 

432.045 

3,-,<78,8e8 

48461 
13t,4I7 
664,764 

66484 
104,087 
841,765 

^Bal.  0/  ir«  Banu.-> 
1888-9.  1887  8. 

a  a 

840,776        436.047 
4486461    6,078,»73 
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1898-0. 

Kotutt.  t 

aMT.0lD.c;ti.A8t.L.Keb.      339,966 

JulT  1  to  Feb  38....  1,981.316 

Peoria  A  EMiMro  Feb.        36.5n5 

July  1  to  Feb   28....      394,197 

Pmiitdelphla  A  Rewtlnc— 
All  ooiuimnira.        Feb.      750,000 

Jal7  I  to  Feb   28    ...  6,000,000 
■toOruide  Sontta..  Feb.         17,673 

Jnlr  1  to  F«b.  2s....       143,800 


. —  InL, renUUt.tU. — .  ^Bat.  ofjiel  'oj«',« 


•#,MC.— -— 

1897-8. 

• 

340,121 

1,982,438 

SH.SOl 

294,413 


1898-9. 

« 

3,148 

823,640 

772 

3,385 


189' -8. 

t 

17,232 

295.172 

14.254 

37,731 


753,«62def.26X,312deM73,454 

6,029,290     1.573  921    1.819,428 

I'.SSa    det.  4.763    def.  3,687 

120,637  19,649  1,116 


iW>.,'99. 

Qnm  oarnlnss 1,512.920 

OpentliiK  expoDtes. 812,566 


RORTaBRll   PACIFIC.  .    .     ,  ,  ,   ,     ,  ,« 

Jutu  1  to      July  1  to 
/teJ,'98.  feft.  28,'99.  Jeft.  a8,'98. 

«  S  $ 

1,517.336  17.872,229  16,333.047 

717.468  7.866.526  7.332,509 


799,868  10.005.703  9.000,538 
274,3^0  1,778,742  1,116,553 


525,478  8,226,861  7,8-(3,985 

def.  1,125  255,197  198,715 

e24.353  8.482.158  8.082.7(10 

17,488  308,722  193.363 


MetearnlDgs. 700,354 

OpeKtIng  obarces.  taxes, 
restals  ana  bnprorem'ta    1 80,1 30 

Net  a|>«ratlDK  Inoome.  520,224 
MlBoellai  «oua  liicume,  not 

ln<hidlDKlandial«« 6,3»6 

Set  income—  ^^— — ^— 

Main  »\9l-  m 526,620 

Proprliury  llnea 20.234 

XbUI ~546.814       541.841    8.788,880    8,231,068 

STREET  RAILWAYS  AND  TRACnON  C0«PANIE8. 

The  following  table  shows  the  grosn  earnings  tor  the  latest 
period  of  all  STEBET  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  retarns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
llrst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
let  the  calendar  year  from  January  1  to  and  including  suod 
Uteet  week  or  month. 

STREET  RAILWAYS   AND   TBAOTION   00.>CPAN[E3. 


OBOU 
Earsihob. 


Akron  BedTd  A  Clev. 

AU>any  Railway 

Amterdam  St.  By. 
Atlanta  Bailway  ... 
Baltimore  Con.  Ky ,' . . 
BayOltlea  Consol... 
BlnKbamton  St.  By.. 
Bridgeport  Traction. 
Bnonon  Con.  St.  Ky 
Brooklyn  Elevated. . 
Bi'klySBap.  Tr.  Co.- 

Brooklyn  Helgbta  > 

B'ttynq-nsABub.  i 
Ckarieston  City  By. 
Cln.  *  Miami  Val.. 
Otty  Eleo.  (Rome.Ga. 
(Seveland  Electric.. 
Oleve.  PainsT.  A  B. 
Oolnnxbos  8t.  Ky.  (O.) 
DoiTer  Oon.  Tramw. 
Oatiolt  Cltl'ns'  St.  By 

Oatrolt  Eleo.  By 

Detroit  Pt.  Wayne  & 

Belle  Iiile 

Dnlath  St.  By 

Erie  Eleo.  Motor 

Qalyeeton  City  Ry . . . 
HAFTlabarR  Triiatiou 
Herklnier  Mohawk  U 

iODAPkfortEl.BT 
Honaton  Eleo.  St.  By. 
Interstate  Consol.  oi 

VoTVk  A  ttleboro . . . 
Kingston  City  By.... 

LehlKh  Traction  

Uma  Railway  (Ohio) 
London  Ht.  Ky.((;au.) 

Lorain  ACleve 

Lowell  Law.  A  Hav . 

Setro.W.  Side  (CMC 
ontreal  Street  By. 

"Inaeatlne  St.  Ky 

krUleBtEy 

an  Eleo.  (B'klyn 

"^StBv 

ndon  St.  By. 
rleansTTaatloi 
WuOl  ClUe.  St.  By.. 
Iwitk  Shore  Traotloi; 
Ogdensboig  St.  Ky.. 


Latttl  Srou  Samingt 


Wetkordo  1898-9.    1897-8 


PMeiwm  I».... 
Btakmood  Traction. . 
Boibni  Ck.H.  A  Nor'n 
BekarlklU  Val.  Trao 
Bonuiton  A  CJarbondV 
flbraaton  A  Pltteton 
BBraatm  Bailway.... 
Staten  Island  Elec. 
braenae  Bap.  Tr.  By 

TOionto  By.... 

Twin  Otte  Bap.  Tran 
Onion  IN.  Bedford) . 
Oanad  Tract.  (Pitts,  i 
Onlted  Tract  (Prov. , 
mttt  Trao.  (Beading) 
VKkanald  A  Stone. . . . 
Wktertrary  Traction. . 
West  Chicago  St.  By 
wbeellns  Railway... 
mikeeAWy.  Yal.... 


February 
February 
February 
January... 
February . 
February . 
February . 
February 
February . 
December. 

February . 

December. 
January... 
February  . 
February . 
February . 
February . 
February . 
3dwk  Mar. 
3awk  Mar. 

3dwk  Mar. 
February . 
December. 
January... 
Febru:iry . 

February . 
January... 

February . 
February . 
February . 
February . 
February . 
February . 
February . 
January. . . 
February . 
January... 
February . 
February . 
February . 
February . 
February . 
February  . 
February . 
February . 
February . 
December. 
February . 
February  . 
February . 
February . 
February  . 
February . 
February  . 
February . 
February . 
February  . 
January... 
January. . . 
February . 
February . 
February . 
Wk  Uch  19 
November. 
February . 


« 

4.853 

46,624 

4,060 

6.571 

142,690 

6.600 

9,476 

20,489 

20,Si70 


370,644 

13,669 

8.474 
1,.'.47 

iso.es: 

6,192 
52,697 
5tj.228 
23,204 

8,244 

3,.^07 
13.313 
12.417 

18,88b 
17,179 

3,172 
16,686 

7,570 

3.706 

6,<Jb9 

3,32< 

7,391 

4,730 

27,662 

116,740 

113,838 

5,064 

24.742 

108,469 

3.729 

2  497 

107,209 

203,18- 

86,444 

1.095 

33,069 

12,674 

4,498 

2,820 

1,846 

3,044 

24,964 

9.100 

37,624 

91.860 

178,831) 

14,168 

119.590 

146.792 

11.763 

2.679 

20.079 

75,163 

17,141 

31.851 


« 

4.8^4 
43,387 

3,64) 

6.221 
152,424 

S.H60 
10,946 
21,671 
19,658 


369.420 

13.549 

4,329 

1,539 

12.5,894 

5,434 

4H,iai 

51.120 

21.122 

7,776 

3,481 
12.862 
12,187 

17,318 

2,962 
16,743 

8,718 

3,672 

8.12'; 

2,662 

6,6 '>8 

3,136 

25.473 

99,e3-2 

102.625 

4,9d9 


127.082 

4  326 

2,.')03 

112,345 

205,435 

83,857 

776 

25,141 

10,294 

6,014 

3,834 

2,441 

4.103 

27,171 

10,969 

34,371 

82,402 

151,826 

13,202 

116,891 

138,578 

11,308 

2.7S4 

30,142 

71,244 

14,436 

36,351 


Jan.lloLatestDole 


.  1898-9. 


S 

10,028 

100.235 

H,531 

6,571 

323,2«6 

13,853 

20.393 

46,541 

46,692 

,641,601 

822.891 

172.138 

8.474 

3,2  4 

271,108 

12,659 

110,688 

1 20,24  y 

256,829 

91,4^4 

39.008 

27,727 

144,400 

37,978 

6.326 
16,686 

18.324 

7,978 

15,321 

6.74i 

15.586 

9,79« 

60,344 

116.740 

239.1  <  4 

6.064 

54.762 

253,235 

8.617 

5,416 

217,210 

4i7,70e 

190,74: 

2,277 

52,224 

147,634 

11,025 

7,060 

4,231 

7,28P 

55,208 

21,496 

78,224 

187,550 

867,888 

29,605 

119,590 

146,792 

25,341 

6,330 

43,202 

173,029 
72,567 


1897-8. 


* 

10509 

92.688 

7.923 

8.221 

319  950 

12,113 

22,048 

48,^69 

44,764 

1,695,456 

765,568 


4.329 

3,111 

261.417 

10.871 

102,4.i9 

107,60;^ 

238,4  21 

87,970 

37,803 

27.221 

140,846 

35,816 

6,062 
16,743 

18,652 

7,6?2 
16,297 

5.665 
14,363 

6,622 

5e,l78 

99,632 

212,782 

4,939 

362,521 
9,247 
5,491 

219,J67 

430.857 

182,721 

1,819 

62,603 

132,e97 

10,288 

7,890 

5,332 

8,891 

87,337 

22,u22 

71.858 

168.964 

317,075 

29,004 

116,891 

138,578 

24,132 

6,368 

42.377 

152,366 
76.707 


*  Inaladea  Baltimore  Traetlon  and  Olty  A  Sntinrban  tor  both  years. 

Street  Rallwaj  Net  Earnings.— The  following  table  gives 
Hie  returns  of  Street  railway  groes  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 


that  is,  we  print  each  week  all  the  returns  received  that 
•reek,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
<*e  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  vrill  be  found  in  the  Ghrokiolb 
of  March  18,  1899.  The  next  will  appear  in  the  Issue  of 
April  a^,  1899. 

. Qrott  Earningt. — 

1899.  1898 

Roadt.  •  9 

Lake  St.  KleT.(Chlo  )Feb. 
Jan.  1  to  Feb.  28 


■yet  Sarnina$. » 

1899.  1898. 

9  $ 

24,657  17,876 

53,670         38,165 


ANNUAL  REPORTS. 

Annaal  Reports.— The  following  is  an  index  to  all  annnisl 
reports  of  steam  railroads,  street  railways  and  miscellaneoni 
oompanies  which  have  been  published  fince  the  last  editions 
of  the  Investors'  a.n'd  Street  Railway  Sopplbments. 

This  index  does  not  include  reports  in  to-day's  Chboniclb, 
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Amer.  DUt.  Telegraph  Co 22U 

Amerlcaa  Straw  Board 327 

Amor,  rugar  KeflniDK  Co. 

(B*.  SVft  of  i)w.  al,  1898)....  <7l 

AnnArborRR 278 

Atlantic  *  Danville  RR 1S4 

Halt.  Ches.  &  Ail 5«7 

Brocklrn  »  barf  A  Wareboase. .  6^2 

Burl.  Ced.  Rap.  A  Nor 667 

Canadian  Paolttc.  376.619,626 

Central  RR.  or  N.  J 27H 

Central  Union  Telephone 329 

Chicago  A  Alton 378 

Chic.  Juno.  Rys.  A  Dnlon  Stock 

Yards 326 

Chic.  3t.  Paul  MIon.  A  Omaha. . .  621 

t.'hluaeo  TrfBKhone.... 229 

Chltago  *  We»t  Michigan 37« 

Commercial  Cable  C  )  471 

Consol.  Oas  of  N.  Y 828 

Cons.)!.  Coal .177 

Del.  A  Hudson  Canal 376.  566 

Dol.  Lack.  AWest.  RR. 1"* 

Det.  Grand  Rap.  A  West 376 

Diamond  Malch 228 

KdlsonKlec.  111.  Co.  ot  N.Y 5<'9 

Grand  Trunk 378 

Hunt.  A  Broad  Top   Mountain 

RR.  ACo.l 328 

LeQUh  Coal  A  Navigation.... 426,  bes 

Marsden  Company 3  8 

Mexican  Central 376 

Missouri  Paclnc 520 

National  Biscuit H27 

National  Lead 327 


Bailboao  and  Mis.  Oo>s.— (Oon)— 

Volume  6S —  Pagt . 

National  Starch  Mfg.  Co MS 

New  York  A  New  Jersey  Tel 436 

Norhern  Central  KR....a86,  375,  38S 

Osceola  Conwol.  Mining 476 

Penn.  Mfg.  Light  A  Power 1128 

Pennsylva'-da  ttR 470 

PennHTlTAQia  Steel  Co 5fl8 

People  s  tias  Light  A  Coke  of 

Chieauo     280  ^T 

Pblla.AKrie  Ot 

Phil.  Wllm.  ABalt M| 

Qnincy  Mining  Co. 


8t.  Louis  Southwestern  Rr. 

IBal.  Shftt  o)  \oi>.  30.1808).... 
Santa  Fe  Pres.  A  Phoeniii...«at<- 

ment  to  N,  Y.  Sfnck  Bxchinge., 

So.  New  Eng.  Telephone 

rttaad.  Under.:round  Cable  Co... 

Stetson  (J.lhnB.)Oo 

Street's  Western  Stable  Car  Line 

Tenn.Cod,  Iron  A  Rl      

Term.  R''.  Assn.  of  St.  Louis 

TerasJt  Pacific         

Tamarack  Mining 

Uuion  Switch  Jt  Signal  Co 

V.  S.  Leather. . 


279 


608 

IS 

667 
6«S 

6» 

426 

47X 

877 
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Columbus  Street  Ry SM 

Louisville  iKr.)  St.  Ry  876 

-    ■-  "1.  Mlnn.1 

6HI 


Twin  City  (Minneapolis,  Minn.) 
Rapid  Transit 376, 


Mexican  National  Railroad. 

('Report  for  the  year  ending  Dec.  SI,  1898.  J 
The  annual  report  of  President  Raoul  will  be  found  on 
subsequent  pages  of  the  Chronicle.  The  company  has 
adopted  an  arbitrary  rate  of  80  cents  to  the  dollar  as  a  basis 
of  converting  its  Mexican  dollars  into  United  States  gold, 
but  the  actual  loss  of  late  years  has  been  much  greater,  and 
this  loss  is  charged  in  the  item  of  "Exchange."  lo  1893  this 
item  amounted  to  §-248.633  in  gold  ;  in  1893  to  $434,343,  in 
1894  to  $70'<,120,  in  1895  to  |689,84.5,  in  1S9B  to  §793,40:5,  in 
1897  to  $1,156,793  and  in  1^93  to  $1,180  000,  these  sums  repre- 
senting toe  loss  in  converting  into  gold  that  portion  of  the 
silver  dollars  needed  to  meet  its  gold  payments,  etc. 

EAKNINGS  AND  EXPENSES    (MEXICAN  CURRENCY). 

1898  1897 

Miles  operated 1,218'  1,218' 

Earnings—                              $  $ 

Freight 4,663,456  4,.'i25,298 

Passenger  and  mail 1, IS'' ,919  1,079,643 

Express 343,834  305,018 

Telegraph 24  359  60,888 

Miscellaneous 115,321  109,818 


1£' 
1/2 


96. 

18 


3,871,117 

1,010,150 

278,139 

58,318 

81,302 


1895. 
1,218 

3,129,461 

1,010,048 

262,014 

34,776 

76,907 


Total 6,330,9;0 

Expenses— 

Transportation 910.083 

Motive  power l,3S8,2e3 

Maintenance  of  cars 237,341 

Maintenance  of  way 571,633 

General 231,810 


6,080,663    5,299,025    4,513,206 


850,623 
1.212,428 
216,294 
.'*8-',-14 
226,366 


801,317 
1,076,213 
174,957 
499,414 
221,166 


746,570 
876,666 
142,414 
459,049 
217,098 


Total  expenses 3,339,130    3,094,425    2,773,067    2,441,797 

Net  earnings 2,991,790    2,986,238    2,525,958    2,071,409 

P.  c.  of  op.  exp.  to  earns.      52-74  50-89  52-33  54-10 

INCOME  ACCODNT  (MEX.  CURRENCY  REDUCED  TO  U.  S.  OCR.  AT  80  P.C.)  . 

1898.  1897.  1896.  1895. 

$  S  $  IB 

Net  earn,  (at  80  p.  0.) 2,393,431  2,388,991  2,020,766  1,657,138 

Disbursements — 

Int.  on  1st  M.  bonds 674,110  680,720  687,755  693,070 

MIsoel.  betterments 1'29,186  114,458  125,269  97,225 

lut,  dlso't  and  exchange.  1,180,000  1,156,792  79S,408  689.345 

Miscellaneous 15,565  18,657  11,712  18,566 

Total 1,998,861    1,970,625     1,618,144    1,493,236 

Balance  surplus* 394,670        418.366       402,622      158,89(V 

•From  the  surplus  there  was  paid  April  1, 1895, 1  gfr  cent  on  the 
Income  "As"  from  the  earnings  |of  1891;  on  April  10, 1896,  1"!  per 
oent  from  the  earnings  of  1895;  on  March  22, 1897,  3  p.  o.  out  of  the 
earnings  of  1898;  3^  per  oent  April  4,  1898,  from  the  earnings  of 
1897,  and  S^a  will  be  paid  April  20, 1899,  from  earnings  of  1898. 

CAPITAL  ACCOUNT  DEC.  31  (U.  8.  CUBBENCY). 

1898.      1897.      1896.      1895. 

$  $  $  $ 

Cost  of  road  A  prop.. 70,688,969  70,79fi.969  70,843,413  70,961.413 

B'nds&st'ksoth.  cos.  4,047,7.'0  4,0 17,7  0  4,047.750  4,047.750 

Mexican  Nat.KR.8t'k         21,250  21,250  21,2  0  21,250 

Bal.togen.baL  sheet  1,363,031  1,363,031  1,435,587  1,435,587 

Total 76,121,000    76,229,000  76,348,000  76,466,000 

Capital  Btook 33,350,000    33,350,000  33,350,000  33,350,000 

1st  mortgage  bonds..  11,199,000    11,309,000  11,428,000  11,546,000 

2d.M.b's"A"A"B"..24,53O,000    24,530,000  24,530,' 00  24,530,000 

3d  M.  bonds.  Incomes.  7,010,000      7,040,000  7,040,000  7,040,000 

TotaL 76,119,000    76,229,000    76,348,000    76,466,000 


L  1,  1889  J 
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Tbx.  M ex.  boBal  pare. 

CMh .:..... 

AeeooBl*  nealTahla. 
TBZ.Xex.Bt»te  laaOM. 
MatotaUeataad... 
Cmapaa  exteo.  aeet. 

TMBl 

BaL  tcoai  eap.  aeet. . 
BaLffm  BM  i«T.aeel. 

LfmUltUn— 
Pay-toils  A  Tooakoia. 
Aawoatt  faraMe — 

laMtaMea  baada 

Baak  of  Mexico  loaa. 

Toul 

— V.  «-.  p.  1110. 


1898. 
• 
SOOfiOO 
7«S,07O 
353^0 
417.267 

S8,31!> 
3I7.7W 
762  701 

2,873.826 

1,383.031 

429,331 

339.676 
400.348 
1SS,9T7 
813,163 


1897. 
* 
200,000 
763.670 
316,628 
583,58  >4 
3J,95S 
8i2,17l 
3(8.468 

2.557,484 

1.363.031 

460,7J7 

279JV57 

159.014 

95,146 

200,000 


CUKKEKCT). 
1896. 

• 

200,000 
763. -70 
703.77U 
341,026 
31,594 
309375 


2,349,444 

1,435,587 

407323 

859,586 
146310 
101,638 


1895. 

« 
300,000 
763,670 
468,179 
27.-,865 

29,-*88 
302,S01 


2,038,408 

1,439,587 

187.176 

24-J.:<95 
74.723 
98,520 


?,b73,626   2.557,484   2.349.444   2,038,403 


PitUbarg  CiDclanati  ChlcAgo  A  SL  Louis  R«llir«7. 
{Report  for  j/ear  mtUng  Dee,  St,  189S.) 

The  annual  report  of  Pr«aident  Frank  Thomaoa  will  be 
foand  elaewhere  m  to-da;'s  Cbeoxiclk. 

The  operationa,  earning  and  chargea  for  foor  years,  and 
the  general  balance  ahect  for  three  years,  were  as  below  -. 


oraaATio**  aid  riacAL  assoLn. 
U96.  1897.  1896. 

....       Ultl  1.1»1  1.191 


1899. 
1,191 


lUsaoyanta*... 

PMaaaceia  eantod.  9,620,813  5371.794  5.^59.490  9,881,636 
PaaSL  eai'd  1  mUa. .  173.502,295  152,OtO.U30  157,181,278  1«7,"84.410 
Bate  per  ■•••  a-B..  SOOete.  3-05  ou.  30«eu.  a-09eta. 
PralKlit,  toai.ear'd.  13,468.789  11,739,877  10,83^328  ll.e4a.499 
Pral«kl.  loaa,  1  ^I..1907I.^S4M  1S88340713  1487737617  1642366622 
Eat*  par  tea  PL  B..  O-SBets,  0'«3a«a.  O-Wota.  0-«9  eu. 
aarSifa-  •  J  •  • 

PllSiaasri 3309,«36      3,338,770      338^.608      3,490,640 

Pr&M. 11.3  7346    I0,«O7.752      9,730,177    I0,64S,3«8 

MidTezftaas,**...     1393,807      1307363       ],S«3.977      1394.698 

1643437*    19,144,489    14,3703«a    19,439.706 


MalBt  or  a«Blpat 

Malal.e(«a7,Ae.. 
OMwral  expoaaes.. 
Taxaa 


Total 

Xet  eanitacs. 
P.  a.  of  ex.  to 


e.l9«3«7 

33M317 

3.I7S391 

893,M0 

734379 

11399.800 

434«,08B 

71-40 


9.716,440 

13«S.>49 

1336.110 

377.990 

e»«.446 

103M.Wa 
43»9.tB0 
67-9I 


9367.911 

3.136399 

1.602,140 

2»4.78» 

687394 


6367^06 

3346.879 

1.703386 

37S.I61 

668319 


10368379    11.24'-,S45 

3.781383      4.191.161 

78-69  7389 


R«t 


lacoiu  Aooomrr. 
1860.  1897. 

o(  P.aC*8LL.43t4386    4339390 
46.703  29.171 


1896.  1899. 

8  8 

3,7»138S  4.1U1.161 

68367  43,066 


Total 

lataratloBkaada 3,487380   3308.383 

Ifaatala  paid 119394      110311 

Oartmatadaelad.  Int.)...      33.816         34.063 

8t.  U  V.  *  T  B.  loaa 13.451        117.971 

LaaaoaUM  KK 333339       330348 

■ntaafdlBarraxpoaaa*..    438.733      M8367 

Waeallaaawia 336,198        S438S 

DlT.  OB  Btof.  aloak. 340,343         

RateotdlTldaad. (l>ap.o.)        

K.  *  B.  BHdRB  salt. 


4.600,701    4384.761    3380,060    «,3S4,820 


3307377 
119313 

34.180 
197.738 
8U6^ 
1S«M4 

96.796 


3,*33.130 

119337 

36,460 

S3V.0  8 

369,044 


Total 8368339    3367,190    3,420.901 

Baiaae*  aorplaa 839.763    1316.971       439,149 

BALABCB  SMBBT.  OBC.  81. 

Maad  aa«  oooiMaoBt 
Bsflaa  aad  aioaks  ov 

apMlIss  OB  kaad. 

auKc  taaU  J.  M.  A  I.  booda. 
•tOataeau  to  leased  roads. . 
ga*— *L8ifiM.adtsHat.).. 
MBaiaaslfaUeaad  asssaals 
^■alvacaatstaox  *« 


97.379 
4»  3,716 

3348,173 
886,664 


1898. 

•4,19».*34 

1386388 

681384 

4783»i 
1 389,766 

946398 

384,60*1 
1378336 

9<. 064.874 
1380.648 

**!.«? 

48»,486 
•78.449 

3319383         3,774344        3387.444 


ratal 


>«33S(lk681     100.98e.887      0B.7W396 


nvMaMla  p.raM»... 

Extra'7  azpaad.  taad 

MU..  lael.  sort.  «  wTA  feats. 
Prsat  aad  laaa,  I   ' 


86,113339 

33,681.963 

46,90«300 

343300 

779339 

1J88360 

930.183 

888319 


306300 

966393 
3368317 


29367373 

3/. 686.729 

47,234,000 

3«3300 

770384 

1.144333 

441,973 

846,899 


653.192 
1393334 


38393.730 

33376.371 

47,403,000 

36 ',800 

779339 

1336.011 

312.706 

840,101 

.  940 


Total. 103330^681     100.968,997      99.790356 


•  laelodea  amoonla  for  a«Mr  wsspsaisi'  staeka  oot  ezehaaire<l. 
t  laoladea  aeenied  iBtarest  aad  staWilsil  latereat  unpaid. 
—V.  68.  p.  381. 

Mexican  laternaiioami  Rallro84. 
(Btport  for  Uu  year  emUng  Dee.  3t,  tSOS.J 
Oa  8abacqtMat  p6«e6  an  rabliahed  at  length  the  remarks 
of  PreatdoBt  Thoa.  H.  HabMrd,  aa  glrea  in  the  report. 

OrBBATIOB*. 

1899.               1807.  1896.  189*. 

Miles  oper't'd.aTer.           O-tO                680  638  988 

Paaaaa«eT«  oanled.        149,143         139,107  111380  103398 


oae  klloBOtro*  . .    1»,667,701     16,068,795     13,051.755     12,553.063 

ToBOCfolc'tUBetratl        602.165         961.686         939,951  460.H41 

"lUlo^t  178311.010  161,226,116  166,370,762  146382.703 


*0-68l*81 


t:Vot  tBoladlog  eompaar'a  trclgbt. 


BABBmOS  kMD  EXPBXSBS  (KEXIOAB   COBBBKOT). 


1899. 
iiQntiM09~-  8 

Psssea«*rs 514,932 

Fretght 2.784.599 

MlseeUaaeous 197,544 


1897. 

9 

420,909 

2,419.171 

194,043 


1896. 

8 

319.496 

2.369.S93 

223,018 


1899. 

8 

280,618 

2,197,463 

186,059 


Total 3,497,075    8,034,126    2,912,107    2,664,126 


Malot-otwsrandstruot'a.  621.909 

"       of  eqalpment 427,344 

Caoduettnx  traoaportet'o.  816,036 

Oeaeral 156,310 


5,'»6,959 
463,490 
786,515 
130.387 


528,286 
»►  9,540 
700,583 
219,677 

1,847,087 
1,065,0  2 


Total 2,021.990  1,986.353 

Neteamlnxa 1.475,t75  1,097,774 

Other  income,  lew  atanip 

and  other  tazea deb.44,911  deb.a,923         

Total  (Mex.  correney)  1,430,564  1,088,890    1,065,032 

Perot.ofop.ezp.  Co  earns.     97-81  63-^1           6120 
iiiooHB  Acoomrr  (o.  a.  cdbbbiiut). 

1898.  1897.             1806. 

8  8                 8 

Total  net 693,091  580,471         546,463 

OtberUeoaie 7.099            


430,64  3 
334,534 
627,713 
204,466 

1,597,359 
1,066,771 

deb.9,331 

1.097,440 
59-95 


1895. 
8 
548.070 
1,958 


ToUI 

Ittdmt— 

Interest  on  l>onda 

Mlieellaaeoaa 


.693,091         927369         546,463         550.028 


.448,650 
..   89,739 


474,768 
14313 


(87.860 
80,164 


960,000 
11.104 


Total. 
Balaaoe... 


488,375         4t  9,281         613,024         571,104 

.aar.l63,e76  ■ur.38,280    def.71,961    def.21,076 


*  InolBrtad  In  "MlaeaUaneooa"  earnings  abore 

BBOBIFia  ABD  BXrBOrrCBBS  OB  OAITTAL    AOOOOBT 
Coat  to  Dae.  31.  1887. 

mala  11a*  *  bi'ehee.832389382 
A.ddltloaa  ln.l8B8 2,460.773 


TMaL 834,746,856 


(D.  8.  COBBBBOT) 
/o  Dte.  31, 1897- 

OommoB  ahare* 316,975,000 

Bonds 14,084,000 

Mretittd  in  1898— 

Commoa  ab»rea 81,733,300 

Bonda 718,000 

Bal.  to"Qeo.Bal."....         336.159 


Total 884,746385 


OBBBBAL  BALAKi'E    BBBET,  DEO.  31. 


JfssL  eur. 

9 


•1898.- 


BspraT.t 

Cask  How  Tsrk 

Aeeeaat*  rsealrabls 

OaMtalaaao,  Mezleo 

PaelAa  tastvraaoat  Oo. 

4sa*to  in  Jfaaic*  *U.— 

Cash 894.887 

Mezleaa  beads 41.<'70 

Ageatsaod  eoadaaters...      67,048 
latftTlilusls  A  ooBoaales.    234.998 

Trsffle  bslsarM 112,400 

8taok  o(  (uppUes 93.071 

Total 1.894339 

Valaed  a»47-80a.aa  Ikasll. 
dol.lB'97aad46e.U'08     


.  #.  cur. 
8 

336,155 
89,401 
80,.16O 
30,431 


. 1897. . 

Jfes.  enr.      U.  8.  eur. 
8  • 

334,367 

3.683 


8330 
104.383 


441,597 
41,070 
33,v44 

806,198 
69313 

|:9.416 

1,17?,497 


87 


Total 


latstastaosraad^bwids 

Voaebais  and  paj rolls. ... 

UaclalBed  wsces 

Bospllal  fond 

UasidJastad  aeeoaats 


599,391 

1,137.759 

8 

76B,9!ii 

10,654 

149,550 


380.451 

17.121 
11.780 
V8,194 


197,407 

13,288 

7,487 

9il,10l 


560.453 

1.013.131 

608,494 

69,963 

148380 


91^94         .'.'.'.'.'.'.'.'      12t.3e7 


Vslned  at  47-80o.oa  tksaa. 
dol.la'97aad46e  la*98 

TMal 
-V.  67,  p.  1387' 


489,904 


303.740 


197373 
1.137,719 


189,164 
1,013,131 


tnaval  t*  MIehlgan  roMirte. 
!"■■■.  aad  larger  demand 
of  1886.  has  eaoaed  morh  so 


<iir«84    Bspidi   *    lodiana    Railwar. 

^Report  fur  the  year  ending  Dte.  31,  1898. J 

Preaident  Jamea  MeCre*  taya  in  pat  t: 

^nsSMsaae  of  8103, 1 50,  or  9-76  per  eaat.  In  groaa  earnings  la  grstl- 
fTtag;  aad  Is  tbe  reanit  af  the  eoatlaoed  aotlTllr  In  basTnesa  that 
bsMB  te  Jnly,  lt-97.  Nesrlr  98  par  esat  of  tbla  Increase  was  In  pae- 
a  large  portion  of  wblek  was  doe  to  Inrressed  sum  mer 
a.  Tbe  advaaea  la  the  price  of  hard  wood 
d  for  same,  whleh  bexau  In  the  latter  part 

setlrltT  In  all  of  the  townn  on  the  Nnrtbern 

DiTlatoa  of  yoarllaa;  has  added  materially  t<i  ynur  frelKht  earnings, 
aad  prsuilsss  wall  for  Inersaee  of  bu«lness  for  tbe  coming  aeaaon. 

Tbalastssia  la  eapsasss  Is  doe  to  tnsiasssd  bosinaaa  and  liberal  ex- 
paDMarts  for  atalataaaaea  of  the  propectr.  After  tho  eamlos 
w*  hop*  that  ip*rr  d*aM*«  tednetloas  saa  be  ouida  in  tbe  oE 
against  IneoaM  aosonat  on  soeount  "f  bettermsnta.  laoome  _, 
rouat  iaaludea  eharaaa  for  the  rear  aa  followa:  Four  new  loeomotlraa, 
838,213:  iiafetr  appllaaeet  to  ^Igbt  car*.  8<7.l  10:  adranoea.  C.  R.  * 
P.  W.  BB..  aceonal  latareat.  014.104 :  real  estate  purchased,  88,009: 
teralaala  at  Kalsmaaoo.  86,927;  two  new  peaaenirnr  cani  (additional 
MulpaMBt),  84382;  porettase  and  Improrement  Wlddloomb  Braneh. 

I  he  adraaae  of  one  third  of  the  amoant  neeeetarr  to  meet  th* 
rnaraateed  Intereat  on  bond*  of  the  CInoinnatI  RIebmood  Jc  Port 
wajne  BR.  la  In  oontlnuallon  nf  the  poller  referred  to  in  the  annual 
report  of  laat  rear.  The  ezpennpii  on  thia  line  have  been  hear/,  and 
wt  I  oontlnoe  ao  for  two  rrant  longer,  beeause  of  the  neoessllr  for  the 
rebulldlog  of  Important  bridges. 

EABKiaOS  A8D  BXPSBSBS  (OBABD    BArtOS  A  IlfOIABA  OBbT). 


Dg  retn 
oEsi^gea 


Miles  oaeratad 

Samlm0t— 

PsMsngers. , 

Preigbf 

Mall,  sxp.  aad  nlseel's. 


1808. 

434 
6 
..    674.087 
..1388.939 
..     138,701 


1897. 

430 

8 

969,290 

1.886,7ii8 

133,969 


1896. 
433 

954.628 

1,830.196 

134,600 


1895. 
436 

504.678 

1,842,359 

137,804 


Total 3.171.717    1,978,967    1,890,444    3,074,841 
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T^SSMfUAloa 880,687  780.864 

IfZiitoftKialpmeiit. 240,208  252,R»8 

Sulntananoe  of  Wk7.  etc..    357.264  311.910 

Ocn?i»l  .ndUxeT 126.846  108.149 

ToUl 1,678.098  1.458.481 

Netearnlnn S96,63i  825,086 

PerMDtop.  up.  to  earn..    (72-3S)  (73-46) 
D«dutl— 

InlerMtonboaAs SO^Si}  ^SZ'2S? 

Other  «liar(M 93,081  97,761 


1806 
$ 

802,156 
324,838 
353,239 
115.460 

1.595.10* 
804,250 
(83-08) 

401 ,03  ^ 
91,846 


1895 
9 
874,117 
320, «05 
351.110 
1 12,302 

l,«64,724 
41",116 
(80-23; 

832,460 
83,683 


•foUl 49»,702       485,009        493,481        616,143 

BtI»no« tiir.ll2,920sur.70,077def.l89,2JOdef.206,037 

OIKBBAL  ACCOONT  DKCKMBKB  31,-  1808. 
LiabititUs- 

Capltal  stock $5, 

Fund,  debt  (gee  SOPP.)     9 
83.888 


Ami*— 
Bo«d,  equipment,  ete.918,24S,700 
One   t>j    other    oom 

pitnlee 

Due  from  agent*  and 

cnndaotOTS 98.629 

CMh 819.8B3 

BuppUei  on  hand 102,771 


Mt({R.  on  real  estate. . . 
Interest  on  bonds,  &o. 
Due  other  companies. 

Accounts  payable 

Ansess'c  on  3d  M.  bds. . 

MIsoellani-ous — 

Profit  and  loss 


,758.700 
,337.000 
liSO.OOO 
l(i!»,047 
100,285 
21-1,540 
111,83S 
84,291 
119,147 


Totil *16,048,848 


Total $16,048,848 

—V.  66,  p.  757. 

American  Bell  Telephone  Co. 

f Report  for  year  ending  Dec.  SI,  1898. J 
The  report  read  at  the  annual  meeting  this  week  said  in 

substance:  ,  .      ^   -  i,     . 

"  The  undergrotind  system  has  been  extended  greatly  in 
recent  vears;  358,000  miles  or  nearly  half  of  the  exchange 
wire  in  the  country  is  now  operated  underground.  Toe 
long  distance  companjr  [the  American  Telephone  &  Tele 
graph  Co.]  shows  a  gain  during  the  year  of  1,301  miUs  of 
pole  line  and  cables,  7,1.59  miles  of  wire  and  47  ofiaoes.  To 
Dec.  31,1893,^the  Long  Distance  Company  his  invested  in 
line  construction,  franchises,  equipment  and  supplies,  fl4,- 
M7.587.  The  company  shows  an  increaae  in  gross  earnings 
in  1898  over  18«7  of  17'35  per  cent,  the  amouut  for  1893, 
gross,  being  $3,205,706. 

"In  all  ther<j  are  thirty  eight  companies  whose  systems 
furnish  our  long  line  terminals.  These  companies  report  a 
total  of  409,250  stations,  of  which  200,538  (48-98  per  cent)  are 
equipped  with  metallic  circuits;  and  of  these  200,538  sta- 
tions, 25,158  are  equipped  with  long  distance  cabinet  sets. 
The  new  construction  completed  in  1898  by  companies  with 
which  we  have  contract  relations  amounted  to  $12,105,931, 
including  $7,447,495  for  exchange  construction  and  equip- 
ment and  $4,6.58,426  for  toll  lines.  In  addition  $1,107,385 
was  invested  in  real  estate  for  company  and  exchange  pur- 
poses. The  entire  expenditure  for  construction,  including 
real  estate,  to  the  close  of  1898  has  been  $111,159,309. 

The  comi>anies  operating  under  our  licenses  present  a 
record  of  growth  greater  than  ever  before.  More  than 
80,000  subscribers  have  been  added,  requiring  146,000  miles 
of  new  exchange  conductors,  and  the  toll-line  system  has 
been  increased  by  some  61,000  miles  of  wire.  The  number 
of  exchange  conversations  for  the  year,  computed  from  daily 
averages  reported,  has  reached  1,231,000,000.  Toll  revenue 
all  companies  for  the  year  exclusive  of  the  Long  Distance 
company  was  $5,571,710.  Oat  of  the  465,000  subscribers  in 
the  United  States,  90,143  are  now  connected  under  measured 
service  contracts. 

P/an<.— The  statistics  for  the  Long  Distance  Co.  and  also 
for  all  the  licensee  companies  follow  : 

AMERICAN  TELEPHOliE  &  TELEGRAPH  CO.  (LOKO  DUT.INCB  CO.) 
1898.  1897.  1898.  1895. 

Pole  line  and  cables 

(miles) 10,079  8,778  7,345  8,804 

Wire  conn  ect'K  ofBces 

imlles) 123,278         116,116         107,410  90,251 

Office*  connected....  285  238  133  119 

Gross  eamlDgs $2,?0>,706    $1,879,294    $1,599,590    $1,326,684 

STATISTICS  OF  ALL  TUB  COMPAKT'8  LICENBEB8. 
(Including  Long  Distance  Company.) 

1898.  1897.  1896.  •    1895. 

1,124,846  919,131  772,627  674,076 

1,260  1,025  967  927 

1,008  937  832  686 

396,806  327,315  286,632  260,324 

18,329  13,776  12,594  12,861 

388  184  282,634  234,801  184.515 

2,973  2,676  2,>'18  2,028 

Total  m.  ezoh.wire.      772,989  626,400  536,845  459.728 

Toll  wire  (miles) 385,911  821,883  268,866  215  687 

No.  of  exch.  stations.       468.180  384,230  325,720  281,695 
Bo.  dally  connect'DS..  3,823,070  3,099,472  2,630,071  2,351,  t20 
Toll  revenue,  exclu- 
sive Long  Dlst.  Co  .$5,871,710  $4,435,515  $3,589,044  $2,910,441 

Earnings,  Etc.— The  following  is  a  comparative  statement 
of  earnings,  expenses  and  income  for  tour  years  of  the  Amer- 
ican Bell  Company: 

EARHINOS,  EXPENSES,    ETC. 


1898  1897  1898  1895 

DUmtrtemenlg-                        $  9  $  $ 

Regular  dividends 3,108.356  2,939,904  2.683,983  2,502,458 

Extra  dividends 776,589  743,044  677,250  630,000 

Depreciation  re8er'e,ete..    316,469  47,216  22,347  81,806 

Total 4,199,414    3,730,174    3,383,581    3,213,769 

aorploa 191,5.54       439,800        

LBDOBB  BALANCE  DECEMBER  31. 

1893.  1897.  1896.  1895. 

Debit—  $  $  $  $ 

Telephones 2,248,533    1,772,596    1,.')37,761    1,285,946 

Beafestato  1,052,696    1,052,698    1,046,126    1,015,927 

Stocks  and  "bonds 58,776.426  52,827,''05  50. ill. 149  41,121,6ftl 

Merohan.anduiROhlnery         18,271  ls,319  17,481         14,054 

Bills  and  aoi'lHreo'v'ble.  2,086.092  3,275.059  1,490.9  40  3,463.214 
Cash  and  deposits 676,987    1,833,964       900,271    1,337,893 

Total    64,859,00160,779,841  65,503,723  51,268,715 

Oredit— 

Capital  stoolt  25,88R,300  2-,886,300  23,650,000  21,500,000 

Premium  account. 6,110.582    6,110,582    3.561,200    1.398.435 

Debenture  bonds,  1888..  5,049,000  2.000.000  2.000.000  2,000,000 
Bills  (feaocountspayable*  1.277.827  1.216.330  1.204.591  I.120,(>16 
Pat.  aoc't.  (profit*  lots).  12,399, 147  12,399,017  12,397,621  12,71S,809 

Profitandloss 6,851,515    6,551,434    6,.'S5l,«03    «,349,145 

Reserve  4,499,559    4.025. «28    3,987,«96    4,035,i>99 

Surplus.' 2,785,074    2,590,521    2,151,011    2,151,011 

Total 64,859,004  60,779,841  55,.?03,723  81,268,718 

•Includes  dividends  payable  the  following  Januarv,  as  below:  In 
1895,  .$967.,500 ;  In  1896,  .$1,064,250;  In  lfe97,  $1,164,884;  in  1898, 
$1,664,884.— V.  68,  p.  128. 

GENERAL  INVESTMENT  NEWS. 

Beorg-anlzatlons,  Etc. — Latest  Data  as  to  Defaults,  Bear' 
janizatwn  Plans,  Payment  of  Overdue  Coupons,  Etc.—All 
Facts  of  this  nature  appearing  since  the  publication  of  the  las  t 
Issues  of  the  Investors'  and  the  SraEET  Railway  Suppuk. 
MBNTS  may  be  readily  found  by  means  of  the  following  index , 
This  index  does  not  include  matter  in  to-day's  Chronic!LB  . 


No.   of    lostrumenta 

und'r  rent'l  Dec.20. 

Exchanges  Jan.  1 .  . . 

Branch  offices 

mies  wire  on  poles. . 
Miles  wireon  bulld'gs 
Miles  wire  undcrgr'a. 
Miles  wire  submarine 


Railroads  &  Mis.  Oo.'s. 

Volume  68—  Pagt. 

Arlaona  Irop'm-t.plrtn  modified..       472 
Atch.  Col.  It  Patc. offer aeceptei1.<a9,  478 

Bait.  &  Ohio  B.AO.Sou'hw. 

plan  nveriitU^e.      18' 
foreclosure. 230,  37-,472,  670 

propoHtion  to  hotdera  of  Staten 

r«I.  Kop.  IViin.  M  6» 

offer  for  Ws. 

int.  on  new  bonds  Apr,  1. 

B.k  O.  9outhwestern."cr's  certs. 

Cape  Fear  &    \adkln  Val.  (ian»- 

ftrredtopurchatfrs 

do  do       pav^t  of  bonds — 

B'kljm  i  Bright.  Beach  KR.428, 472. 670 
CeQtPac.^ttttement;  reartj.  pian.-i20.  :i78 

do.  6o.  de.po^'iU;  f'tock  assents...  427 
Cent.  New  Bng.,  Intt'tm'nt  cilied.  670 
Central  Vermont — reoro.  notice.       1^ 

do  do     sold.  230,481.570 

Charles  River  Bmbaakment  <^. 

of  Boston sale  Apr.  S. 

Cleve.  Can.  A  Sou .  ..plan. 

do        do    sale  '-on/Irmed  281, 
Col.  Hock.  Val.  &  Tol    .  . .  .plan. 

do         do    ..deposit*; pena!ti/.231. 428 

do         do    sold.      379 

do         do    successor  CO     428,571 

Herrlng-Hall-Marvin  Co  ...plan.  234 
Jaok.Tampa  4  Key  W.snle  dpr.3.      380 

do       do  50% ass't  on  Ut  as,... i73.  6'^-t 

do  do  oppo«i(ionco.H,473, 5^4,  572 
Kan.  City  Pittsb.  &  Gulf .  reoro.  (124 
Kan.  City  Suburban  Belt  recrt).  5-.;4 
La  Follette  C.  1.  &  Ry..ffeora.  Co.  SSI 
Leavenw.  Top.  &  Southw fore- 
closure decree,  288 
Mllw.  &  Minn.  UR  /orclomre  suit.  B72 
New  Eng.  Loan   4  Tr.  Co.  sale  of 

tecurities 573 


189 
2:<a 
670 
378 

281 

57  0 


670 
18B 
379 
231 


Sttmlngt- 


1898. 
S 

Bental  oftelephones 1,610,856 

Dlrldenda 3,239,407 

Ex.  terr'lA  branch  Unas.     121,^11 
Telegraph  commission  ..      18,390 

Interest 370,992 

Real  estate  and  mlscel's. .      87,847 

Total 8,448,703    8,130,944    4,327,324    4,179,160 

expenses,  Inol.  Int.   and 
tazee,oonoesalons,  etc.  1,051,735       961.170       913.744       96?,401 


1897. 

1896. 

$ 

$ 

1,597,9 -9 

1,238,378 

3,035,379 

2,616,307 

211,507 

182,265 

33,174 

34,077 

117,071 

171,355 

85,752 

84,971 

1895. 

$ 

1,179,586 

2,523,149 

148,695 

3'.?,423 

215,3-20 

80,006 


Het  earnings 4,393,968    4,169,674    3,383,581    3,213,T59 
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N.  Y.  Phil.  A  Norf..nMe«»'tca!i«I.  283 
Ohio  SoutherD.sa/econ^rmed... 430.  474 
Peo.  Dec.  *  Bv.not.  to  bondh'ld'rs     186 

Peoria  Dec.  A  Kvans f  reel.      475 

Rlchm'd  Nich.  Irr.  &  Beattj's  9S» 
St.  L.  Chic.  A  St.  P.  ..reef,  certs.  881 
Sioux  City  O.  N.  A  W. .  foreci.  dec.  476 
-iouiCitTTenn  .  foreclosure.  47* 
Staten  Isl.  Rap.  Tr. proposition  to 
holders  of '.id  5s;  agreement  ope- 

raUvt 189.528 

do         do  offer  forlstt.      23S 

Stuttgart  A  Ark.  Hirer sold      186 

Tacoma  Land  Co.."oW.381;  reorp.      476 
Terre  Haute  Electric./oreci.  suit      3S8 
West  Wisconsin  Ry ^nal  no- 
tice to  bondholders.      626 

Wheel.  A  Lake  Erie coupons,      431 

do  do  sold.      884 

do            do        reorg,  notice     974 
Wis.  Cent.  Co reoro..284.431,  674 

Stbjset  Railways. 

Volume  68—  Page. 

Akron  (O.)  St.  Ry.  A  Ili.sa-eifor. 

26.  423 

Kreeport(lli.)Gen.  Blec.  Ry.recr.  624 

Hartford  A  West  Hart.KR  .retr.  524 
Ironton  (O.)    Elec.  Light  *  St. 

Ry recr.379, 428 

Kings  Co.  Ei.       dei'oM  of  bonds,  331 

Lake  Ont.  A  Riverside.   .       sale.  474 

Logansport  (Ind.j  St.  RT....soid.  384 

N.O.  Trac saleMarchiO  489 

do     do  reorganized  en.  625 

Niagara  Falls  (N.T.)  A  Lewiston  888 

People's  Ry.CSt.  Louis.Mo.l.sold.  330 

Union  Traction  of  N.  3  ,reorg.  co,  389 

Akron  Street  Ry.  &  Illnminating  Co.— Akron  Traction 
&  Electric  Qa.— Sold.— At  the  foreclosure  sale  on  Tuesdw 
the  property  was  purchased  for  $1,050,000  by  James  H, 
Dempsey,  of  Cleveland,  representing  the  reorganization 
trustees  of  New  York.  The  property  will  be  transferred  to 
the  recently  organized  Akron  Traction  &  Electric  Co.,  whose 
capital  stock  is  to  be  increased  to  $2,000,000,  of  which 
11,000,00')  to  be  5  per  cent  preferred.  For  reorganization 
plan  see  Street  Railway  Supplement.— V.  68,  p.  4J5. 

American  Beet  Sugar  Co.— /acorporaiei.— This  company 
was  incorporate!  at  Trenton  on  March  24  with  a  capital 
stock  of  130,000,000,  of  which  |.5,000,000  is  6  per  cent  non- 
cumulative  preferred  stock.  Spencer  Trask  &  Co.  and 
Kuhn,  Loeb  &  Co.  are  interested  in  the  enterprise,  the 
prospectns  of  which  was  cited  quite  fully  in  the  Chronicle 
of  Feb.  11,  page  280.— V.  68,  p.  280. 

American  Bell  Telephone  Co.— American  Telephone  & 
Telegraph  Qo.— $50,000,000  New  Stock.— The  American  Tele- 
phone &  Telegraph  Co. — the  long-distance  company  con- 
trolled by  the  American  Bell  Telephone  Co. — on  March  27 
certified  to  the  Secretary  of  State,  at  Albany,  an  increase  of 
its  capital  stock  from  |35,000,000  to  $7.5,000,000.  The  capital 
actually  paid  in  is  $23,500,00i),  and  the  debts  and  liabilities 
amount  to  $902,736.  The  capital  stock  of  the  American  Bell 
Telephone  Co.  being  $50,000,000  authorized  and  $35,886,300 
issued,  it  appears  highly  probable  that  the  increase  in  the 
capital  of  the  American  Telephone  &  Telegraph  Co.  is  pre- 
paratory to  the  carrying  ont  of  the  plan  suggested  several 
weeks  ago  of  merging  the  American  Bell  Telephone  Co. 
in  the  American  Telephone  &  Telegraph  Co.  The  report  of 
the  American  Bell  Telephone  Co.  for  the  year  1898  is  cited 
above.— V.  68,  p.  128. 

American  Steel  Hoop  Co.— National  Tube  Co.— Iron  Com- 
pany Consolidations.— JVeflfoftofions.— The  "Iron  Age"  on 
Thursday  said: 
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"PrioM oa hoop* aa<l ooUoD Ue<  have  been  vUtitr»wa  pealing  ttie 
eonmmaMloii  ot  Uw  e<>D»>UdMloa  kmons  tbe  millB,  whloh  ts  now 
oloaa  to  »  MUlemeat.  The  eoaeotldeted  eompaasr.  which  wtll  prob- 
■blT  be  eaUai  the  AmertoMi  Steel  Hoop  Oo.,  wtU  take  In  tlie  three 
Pltteborc  planu,  with  the  three  blaat  furaaoe*  belon^a^  to  one  of 
them,  one  eoneero  (a  the  Chenango  Valley,  the  Yoanntown  Mill, 
whloh  to  to  be  tiantferred  bj  the  Natloaal  Steel  Co..  and  the  Dancana- 
rtllaWdcka.  Tbe  relatlont  b:>tween  the  National  Steel  Oo.  and  the 
A»«r.ean  at«el  Hoop  Oo.  are  rerr  eleee.  ...... 

The  aabwriptlon  boolt«  of  the  eoosoUdatton  ot  the  weatern  aad 
Boathernbar  lailU  were  opeael  todaf.  A  fumaee  propertr  In  the 
BlrmUuthao  dUtitet  U  laoludel,  bat  none  of  the  Plttebars  or  Eaetern 
mUU  are  la  the  eanaoUdatlon  The  sheet  mill  necotiations  are  still 
han«toc  Ore,  bat  It  U  DaltoTed  that  ultlmatelr  iomethtn«  will  be  done 
with  thli  lalareM.  The  tabe  eonaolldatlon  U  reported  to  bare  reached 
the  polat  that  iab«erlptlon  books  will  be  opened  In  a  few  dajs."— V. 
68.  p.  420. 

Anerieaa  Ifootea  Co.— Incorporated.— VbU  compaDy, 
whoae  provpecttu  was  in  the  Chruxiclk  ot  March  11.  pagre 
479,  waa  incorporated  at  Trenton  on  M«r.  39.    loc  )rporator'< : 

S.  B.  Lawrenee,  John  B.  Sniamerlleld,  Henrr  C.  Ererdell.  Armltage 
Matthews.  Benrr  H.  BaTlland,  Oeorve  B.  Bpenrer,  Learltt  J.  Hunt. 
Charlee  B.  Hill,  and  Robert  Barrr,  Jr.,  ot  New  York,  and  James  O. 
Woodholl  ot  Newark. 

The  New  York  offices  inll  probably  be  at  71  Worth  Street 
Tbe  anthorixed  capiUl  atock  ia  183,000,000.  of  which  #25, 
000,(  00  ia  7  per  cent  cnmnlatire  Drarerrad.     New  acqui 
aiticna,  it  ia  ra'd,  are  being  made— V7  88,  p.  473. 

Aaerlraa  Tobaeeo  Co.— Ualoa  Tobacea  €•.— Stock  In- 
ereoaeti  — Tne  atockholdera  on  laesday  aathoriztd  the  pro- 
poaed  iaane  of  $35  000,000  new  oommon  stoek,  (par  |S0), 
tberebr  increaaiD^;  the  capital  atock  from  138,000,000  to  $70.- 
000,000,  of  which  |14.000,000  it  8  per  eent  praferred.    The 
new  atock  will  be  naed  to  acqnlra  tha  Union  Tobaooo  Co. 
and  for  other  porpoaaa.    It  wai  alao  voted  to  amend  the 
oharter  ot  tha  company  ao  aa  to  raiaa  tha  number  of  direct- 
on  from  twalra  to  fifteen,  and  tbe  f dllowing  new  director* 
wan  alceted  ob  Wadnaaday:  P.  A.  B.  Widener,  Thomaa  F. 
Byan  aad  Anthony  N.  Brady. 

Ikmbl  Regarding  Liggett  ±  Mpenf  ftaaf.— The  New  York 

"Son"  on  Thnnday  aaid: 

Tka  bmak  la  lb*  tobaooo  slooks  eUoltsd  the  taet  that  tha  ao<iaUl- 

I  o(  the  Ualoo  TtbaaMo  Oo.  by  tha  tiaartnaa  Oo.  doe*  Mt  laolada 

-  -----   ^.  -  seaaradaaa  to 

HanawaWai 

-     at  that 

1  aii— tor*  at  tbe  lM*«1»aa  Tebaaeo  Co.  to-dar. 


VSB  es  turn  uajoa  looaseeo  vo.  uj  %mm  js^Mncaa  i^  w 

•ha  epttoa  aa  tha  Uoatt  *  Kyaia  ylaav  whkk  waa  s 
•■UkaidbraaraMMla  aC  aapltaWrtattat  wa«a  aaMTO 
Ifea  Oaaaa  Tabati*  OB.  Aa  two  or  ikraa  of  iha  aaa 
aiallliala  waaa  alaatad  aiiaator*  ot  tha  I  Mitlaaa  Tabaa 
H  waald  apaaaa  that  tbe  Mraat  waa  ratfear  haaty  la  Jompiac  to  the 
aaMtaataabatltwafMoa  laterrwlta  to  Ukaly  ta  ba  aasaula*!  to  tha 
iatrtMMI  at  tfca  A»art*aa  aad  OaaMaaalel  eaapaalaa  It  auyba. 
baaafat.  that  tfea  aaaaaaat  at  ihoaa  anwaaatoa  laaiHar  tha  prteo 
aawad ia tia aptlan taaUch.  aad  that  It  may  tkaraiar*  ba  aUowad 
lalavaa.  (alfeaiaaaatbanwaald  foaaiMy  be  a  raaawal  ot  hostil 
Maa  batwa*a  Iba  Oaatiaialil  Oo.  aad  tha  tt.  L«ato  oaaaern.  ItUI 
aaalher  plaaalhia  vtow  to  that  tha  U««att  *  Myan  plaataaraa 
tabaa  arar  by  tha  syadleat*  haldlaf  the  oalloa  aad  apaialad  a*  aa 
Mafaadaat  aaaaara.  rat  la  haraaar  with  tfea  twa  aaaaaala*  that 
aaami  traotlaaay  tha  oaura  teaaaao  bariaaaa  tt  the  Oallad  Stataa. 

OMiaa  to  Huldert  of  SeWp.— Tha  optioa  la  ciTeo  boldara 
of  tbe  company'!  acrip  to  hare  their  aerip  raflaemed  at  par 
during  May.  or  eztaooad  for  three  yeara  at  0  par  oentin- 
taraat.-V.  08,  p.  471. 

Baltioiare  *  Okia  BB.— Omiwaa.— Caapona  of  Baltimore 
ft  Ohio  RR.  astaaded  4  per  oeat  bonda  will  be  paid  at  ma- 
tarity  at  the  offlcea  of  Meaara.  Spayer  ft  Company,  80  Broad 
Straat.  New  York.— V.  08,  p.  970. 

Batiilakam  Iron  Ca.- BetbleheB  Stael  Co.— Mnr  Com 
May.- £«!•«.— Tbe  incorporators  and  diraotora  of  tbe  Beth- 
laham  Staai  Co.,  aa  abown  by  tbe  application  for  a  charter  at 
HarrtabsTK.  are:  Joaapb  Wharton.  Eliaba  P.  Wilbur,  Robert 
H.  SMia,  Robert  S.  Lindarman.  BeauTaan  Barie,  Edward  T. 
Stoteaborr,  Jahn  Lowbar  Welab. 

Ob  Wadneaday  tba  diraetora  of  tba  BatUebam  Iron  Co. 
daetarad  a  atook  dtrldand  of  SO  p«  e$mt  oat  of  aooomnlatad 
aaxBiai^  payable  in  aerip  to  atocklMddafa  of  raoord  at  8  p.  m. 
Mareb  n.  Tbey  alao  called  a  apeclal  maattaf  of  tha  atock- 
boldara  for  Aprfl  IS  to  vote  on  tba  propoaittoa  to  laaae  the 


coanan; 
daoarai 


ly  to  tba  ■athlehapi  Stael  Co..  at  a  guaranteed  dlrl- 

daod  rental  of  0  nor  oant  per  aonum,  with  tba  pririlege  for 

Iron  Co.  aloekboUan  to  oobaoriba  to  tha  $19,000,000  atock  of 

*~  pany  ia  dirided 


lOo.    Tb%atock  of  tba 
into  shano  of  $90  aacb.- V.  08,  p.  908. 

BrookiyB  Sapid  Transit  Co.— Brooklyn  Union  Elerated 
RR.— Boa^aision  Taken.— Ifew  Oj^cera.— On  Saturday  laat 
tba  Brooklyn  Rapid  Transit  Co.  todi  formal  noaaeasloa  of 
tbe  Brooklyn  Union  Btersted  RR.,  Reoairer  Uhlmann  being 
discharged.  The  following  directors  ware  elected  for  the 
new  company : 

rrMsrta  r.  JIgott.  OUntoa  L.  B>4<iter  (Preildeoti,  T.  8.  Williams 
Mm llatT  aad  Tl*a*B«af),Wllllaa  HsJI*.  Jr.;  rrederlo  Ohlmana,  WU 
llaM  r.  moabaa.  Mlabelae  W.  Bradr.  rred  a  Plower.  John  8.  Uearm. 
Ira  ▲.  Kip,  Jr.,  John  B.  Taylor,  John  V.  Glark  aixl  llsrrr  Polger. 

Stie  Sru'itiM.— The  secnriciei  of  tbe  Brooklyn  Uoion 
Elerated  RR.  are  raaiy  tor  deliTarr  at  the  Central  Trn*t  Co. 

Qgtr  to  Minority  Stoekholdera.—U.  B.  Holllns  ft  Cx  make 
tba  following  ano^aooaotnt  to  tbe  atockholders  of  thr 
Brooklyn  Uiilon  Elavatod  RR.  Co.: 

** Oema  laoatbs  a«o  a  oontraet  waa  eatared  lato  between  the  holdpm 
araai^larlty  ot  tbe  ttnok  (both  preferred  and  eonmoni  ot  tbe  nxwlr 
otnaised  Brooklyn  Unl'in  Eieratad  RR.  Oo.,  for  the  sale  of  a  cm 
INUla<  laterast  In  said  stook,  for  eaeb.  to  a  ayndleste.  Tbe  majority 
hsijiw  aalllaa  said  stuek  roMrrad  th*  prlTlI««e  that  all  hol<Un  of 
MktlaMai of  atoek  *hould  ha**  the  opportaulty  tor  a  limited  tl.iif 
of  dtaMStaMt  of  their  holdlac*  to  tha  *aaM  •yadleat*  at  the  saB*  prleo* 
at  wKlafe  tfea  aalorlty  aold.  W*  an  thwafui*  aathorUed  by  Mr.  Wm. 
■alto,  Jr..  rai>raeaattaa  the  matortty  stoohholdera  who  havo  sold.  i<> 
a«r  Ifea  mlaotlty  stoekholders  the  ptlrllac*  until  a  o'eloek  P.  .M 
A9ia  Sd.  IBM,  to  ftltrsr  their  Meek  to  a*,  and  r«oalT*  payment  thore 


farm 


apoa  dallTorr  afaittiaeateepropMly  asetgoed 
maa  siaapa  am  cad.  wlifeoot  •awalaifea." 


and   witli 


The  "  Brooklyn  Eagle  "  says  :  "  The  terms  offered  were  on 
a  basis  of  30  a  share  for  the  oommon  stock  and  60  for  the 
preferred.  Of  this  amount  the  syndicate  pays  75  ^er  cent 
in  cash.  For  the  remainder  it  gives  Rapid  Transit  stock 
at  60." 

Introduction  of  Trolley. — Work  was  begnin  by  the  Brook- 
lyn Rapid  Transit  Co.  on  Wednesday  on  the  change  of  the 
Brooklyn  ft  Brighton  Baach  road  into  a  trolley  line.  The- 
Uyinct  of  the  third  rail  for  the  electric  service  on  the  Brojk- 
lyn  Union  Elerated  Railroad  wa*  begnn  on  tbe  Fifth  Avenue 
line  several  days  ago. 

"  On  Uali$ted."—Th«  New  York  Stock  Exchange  has  ad^ 
mitted  to  dealings  81,63)  shares  of  additional  stock  of  the 
Brooklyn  Rapid  Transit.— V.  8S.  p.  570. 

Ceatral  Pacific  RR.— Soathern  Parifi'?  Co.— P.an  Ooera- 
tive.—Ftirlher  Deposits  to  be  Received  tilt  April '?.— A  larsfe 
majority  of  each  class  of  bonds  and  orer  97}^  per  cent  of  the 
stock  of  the  Ceatral  PtciSc  having  assented  to  the  plan  and 
agreement  for  tbe  readjastmant  of  the  company,  dated  Feb. 
8,  1899.  the  readjustmsnt  mtnigsrs  give  notice  that  tha  stii 
plwi  ia  ieciared  operative.  The  time  for  farther  deposits  of 
stock  and  bonds,  without  additional  obarife,  has  been  ex- 
tended to  and  including  April  4,  1899.  atter  which  dat?  de- 
poaita  will  be  accepted  only  npon  a  cash  payment  of  one  per 
cent  of  the  par  ralne  of  bonds,  and  an  additional  cash  pay- 
ment of  $1  per  share  of  stock  deposited. 

As  to  tha  Central  PaoiSc  flrat  mortgage  bonds.  Series  A,  B, 
C,  D,  E,  F,  O,  H  and  I,  holders  of  certificates  of  deposit  is- 
sued under  bondholders'  agreement,  dated  Aug.  14,  1397,  are 
notified  titat  in  order  to  accelerate  tbe  carrying  out  of  the 
plan  hc^dara  ahoold  preaent  their  certificates  promptly  at  the 
oOoea  of  the  readjustment  managers  to  be  stampea  aa  asaent- 
ing  to  tna  plan  of  readju'4tiu)nt.  Any  holder  desiring  to 
aeoapt  caah  for  his  bond  rather  than  the  new  securities  aa 
prorlded  in  the  plan  must  preaent  hit  certificate  of  deposit 
to  be  stamped  accordingly,  on  or  before  April  6,  1899.  See 
adrertisament  in  another  column. — V  03,  p.  533. 

Liitaf.— The  New  York  Stock  Bscbanxe  baa  listed  tbe 
angntTod  oortilloates  issued  by  Speyer  ft  Co.  for  the  folio  v- 
ingaeonrltioa: 

•3.194,000  Waatara  Paelflo  RR.  Arst  mortca«e  bonds,  series  A.  and 
B:  00.192,000  Calltorala  A  Ongot  RR.  Orot  mortffaae  bonds,  series  A 
andB;  OS.IM.OOO  Oentral  PaelSo  RR.,aan  iaaqaTo  Valler  branch. 
Brat  moncaae  beads,  and  01,703,000  Oentral  PaMSo  By.  land  bonda. 
Tba  aaaaat  of  bond*  on  the  list  Is  to  be  rednoed  aoo  irdlnglr,  and  th* 
Oaaualttaaon8*oak  Uat  to  empowered  to  add  to  the  list  additional 
eartlflealaaaaoaataUraouaad  that  they  hare  been  Isaoed  In  aooord- 
aaa*  wtik  tfea  pUa. 

Lofys  Salt  of  Stoek.  —A  praas  daapatch  from  San  Fraocitoo^ 
OB  Ifwob  07  aays:  "  Mra.  Stanford  haa  aold  her  Cwtral  Pa- 
elflo RR.  atock  for  8 '  ,504,000  to  8p  >yar  ft  C J.  She  dltpased 
of  lO.OuO  sbarea  at  $86  a  ahare,  or  a  t>tol  off3 10,000,  a  snort 
time  before  bar  departure  from  Sao  Fraootaoo  on  Jan  87. 
■arly  in  March  aha  aold  tbe  remaining  08,000  shares  for  $5i 
a  afaara,  or  a  total  of  $1,144,000."— V.U,  p.  900,  SIS. 

Contra!  Taraoat  Kfl.— Sale  Coaflrmsd.- Tbe  United 
Stataa  Circuit  Court  at  Brattleboro,  Vt ,  haa  confirmed  tha 
aale  of  the  road  to  the  reorganizttion  committee.— V.  68,  p. 
970. 

Cbieaga  ft  Alton  BR.— fjrmil  Traitrer.—The  fornal 
tranafer  of  the  propertr  to  the  purohtsing  syndioate  will  bo 
made  at  a  meeting  of  tbe  dlreoiora  of  tha  company  In  Chi- 
cago next  Moodar. 

Pre»ident  Blaekatont  BeUt  Hi*  Stoek.— T.  B.  Blaokstone, 
Preaidaot  of  the  Chicago  ft  Alton,  baa  aooepted  the  terms 
of  tba  ayndicate  for  tbe  Chicago  ft  Alton  atock,  and  it  ia 
understood  will  retire  from  the  management  at  tbs  annual 
meeting  to  be  held  on  Monday.— V.  OS,  p.  iiS. 

Chieago  Barllngtoa  ft  Northern  RR.— First  Mortgage 
Bonda  Oolfod.- Tbe  company  baa  formally  called  for  p»y- 
ment  tta  $8,053,900  flrat  mortgage  5  per  cent  bonds,  due 
April  1,  1096.  Tbe  loMi  wUI  be  paid  at  the  Merohauta'  Na- 
tioBMlJBtak,  38  State  Street,  Boaton,  Maaa.,  at  109  and 
aooMiTlntaroBt  on  Oct.  1,  1890.— V.  68,  p.  570. 

CloToUad  CBBtOB  ft  SoBtbera— QlTer  to  Purehate  Road.— 
Holdara  of  the  Marcantlla  Trust  Company's  oertiflcatea  of 
deposit  for  flrat  mortgage  5  per  cent  bonda  of  the  Cleraland 
ft  Canton  RR.  Co.  are  notified  that  a  general  meeting  of  said 
holders  will  be  held  at  Room  So.  825,  No.  33  Nassaa  Street 
New  York  City,  on  April  5,  1899,  at  8  o'clock,  to  consider  an 
offer  which  tlia  oommittee  haa  received  for  the  pnrcbase  of 
the  railroad  and  property,  which  were  acquired  by  the  com- 
mittee at  tha  recent  foreslosure  sale.— V.  88,  p.  870. 

Coatlneatal  Tobaeeo  Co.—Ojl/l-:ial  atatement.— Tbe  fol- 
lowing is  from  an  offloial  atatement : 

Oryaaisalien.— Ontanlsed  Doe.  0, 1808,  under  laws  ot  N.  J.  Aath<>r- 
Isod  eapttal:  pref.  non-oomalatlvo  7  per  oent  stook.  037.^00,000 
oommoa  stoek,  037.^OO,OOO.  Par  value  of  shares  $100  eaob.  No  per- 
sonal llabUlty.  Amonnt  oiiutandlnx:  preferred,  031, 14\000:  oom- 
mon. •Sl.ltO.SOO.  Re«l>trar.  Obase  National  Bank,  New  Yoik; 
Transfer  A«aat,  Mmhattan  Tnut  Co. 

Own*  the  propertlei,  rl^bui.  trwle  mark*,  trade  namKSand  asseta 
of  every  kind  her.'tutoro  iiwnol  oirtlie  foilowlDK  conoorns.  viz.:  Jobn 
Klnsar  A  Brother,  Loalsvllle,  Ky.i  P.  U.  Msfo  A  Uo.  (Incorporated), 
RkshmODd,  Va.;  uaalel  Sootlen  A  Co.,  iMirolt,  Mich.;  r*.  J.  Sorg  Go., 
Mldillalowo,  Olilo;  Urammond  Tobaeoo  <'o.,  St.  Louis  Mo.;  Brown  To- 
baeeo Oo^  at.  Looto.  Mo.;  J.  WrUht  Oo.,  RIohmond,  Va.;  Wrifht 
BrothoiB Tibaoe*  Oo.,  at.  Oharlaa  Mo.  Also  owns  the  common  stock 
amounUns  toM,000,000  imr  value,  of  the  P.  Uirlllard  Co.,  Jeraey 
Cttr,  H.  J.,  aad  th*  ploa  tobaoeo  boslnas*   and   asaeu 


thereto  ot  the  Amorlean  Tobaeeo  Qo.  The  preferred  stock  of  the 
Lortllard  Oo.,  ot  the  par  value  of  B\000,000,  Is  ezebanfeable  for  tbe 
ptrfarred*tookottheOoatlnentat1SibaoeoOa.,la  th*  proportion  of 
sovoa  (bar**  ot  the  former  fur  eirb  t  ot  tbe  latter. 
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0««TiFiOAT«  or  OKOiHUATioK.— The  oertlflo»to  of  •rpanlzatlon 
nroTldM  thM  upon  dUMlatlOD  of  We  corporation  an*  after  tue 
Mymant  of  H«aebU,the  preferred  itook  shall  be  redeemed  at 
par  If  ine  aMeU  are  tafflotent.  It  the  aoett  are  not  sufflolent.  then 
Ihey  *hali  be  dUtrlbuted  raUtblr  amani  the  holders  of  the  preferred 
ifiit.  "If  the  aaaeta  are  more  than  eufflolent  to  redeem  the  preferred 
■lookatpar.  all  rem »lnlnK  after  suob  rdemptlon  shall  be  dlFidoJ 
Taublr  am  >n«  th  <  holden  of  the  general  or  common  stock.  The  dl- 
Motora  shaU  be  classlfled.  and  at  the  llrst  election  the  several  classes 
■hall  be  elmsted  as  follows:  Five  for  one  year,  live  for  two  years  ana 
flvo  for  three  years,  and  at  the  erplratlon  of  "'"'f  ••««I'9';'1'^«  *«™; 
their  sncoessoTS  shall  be  elected  for  three  yearj,  so  that  the  term  of 
•aeh  dlrwjtor,  after  thoae  etooted  at  the  flrst  election,  shall  be  three 
yeari.  If  the  number  of  directors  shUl  be  at  any  time  changed,  the 
board  of  directors  shall  have  power  to  rearrange  the  olassllloatlon  of 
the  directors.  The  board  of  (flreotors  hare  the  power,  by  vote  of  a 
malnrlty  of  all  the  directors,  and  without  theassent  or  vote  of  the 
■tockholders,  to  make,  alter,  amend  and  rescind  the  By-Laws,  to  nx 
the  amount  to  be  reserved  as  working  capital,  and  to  111  what  num- 
ber of  directors  shall  oonsUtnte  a  quorum  of  the  board.         

OrriOEU,  -James  B  Duke,  President;  Harrison  L  Drummond, 
Flrai  Vloe-^rertdent;  Frank >.  Ray,  Second  Vice- Pros  dent;  Oren 
Sootten,  Third   Vloe- President;  P.   Lorillard,  Jr.,  Treasurer;    D.  A. 

"^SISc^lEr-Sames  B.  Duke,  Oren  8cotten,  Herbert  L  Terrell. 
Marks  I^eopold,  Robert  B.  Oula,  Uiirrieon  I.  Drammond.  Pierre  Loril- 
lard. Jr..  Oliver  H.  I'ayne.  Basil  Doerhoefer,  Joseph  B.  nuKlies,  Frank 
H.  rfay.  John  B.  Cohn,  Thomas   Atkinson,    Grant   B.   Schley,    Paul 

Tae  $81,145,000  7  per  cent  non  cumulative  preferred  stock 
and  $31,146,500  com  noQ  stock  was  recently  admitted  to  quo- 
tation in  the  Unlisted  Department  of  the  New  York  Stock 
Exchange.— V.  6?,  p.  523, 

CoDSolidated  Street  Car  Co.— Street  Car  Manafdctaring 
Consolidation.— /ncorporafed.— This  company,  with  author- 
ized capital  of  |18,O00,U00,  has  been  incorporated  at  Trenton 
by  William  B.  Chapman,  New  York;  A.  Q.  Ridley,  Brook- 
lyn, and  Frank  B.  Pollak,  Jersey  City.  William  Nelson 
Cromwell,  of  the  law  firm  of  Sullivan  &  Cromwell,  is  quoted 
as  saying  that  he  is  not  ready  to  make  a  statement  touching 
the  plans  of  the  new  compiny,  bat  that  the  intention  is  to 
have  it  unite  the  interests  of  nsarly  all  the  street-car  build- 
ers of  the  United  States. 

Dallas  (Tex.)  Conuolidated  Electric  Street  Ry.—SoM.— 
President  0.  H.  Alexander  on  March  31  authoriz  jd  the  fol- 
lowing announcement: 

The  Dallas  Consolidated  Eleotrlo  Street  Railway  plant,  franchises, 
etc,  were  sold  to-day  to  a  syndicate  of  Iowa  oapltaliats  on  a  basis  et 
•iOU.OOO.  The  new  owners  will  take  possession  of  the  property  to- 
morrow morning.  They  are:  G.  Von  Qlnkel,  T.  M.  Earl  and  P.  H. 
Bousquet  of  Des  Moines.— V.  67,  p.  176. 

Federal  Sewer  Pipe  Co.— Sewer  Pipe  Consolidation.— 

The  consolidation  of  the  leading  manufacturers  of  clay 
sewer  pipe,  firebrick  chimney  topa  and  linings,  and  similar 
prodacte,  has  t)een  definitely  arranged  by  Attorneys  J  jhn  B. 
Djs  PassoB  and  Leopold  Wallaoh,  and  will  take  place  under 
the  title  of  the  Federal  Sewer  Pipe  Co.,  with  a  capital  of 
$25,000,000,  half  of  which  to  be  7  per  cent  preferred.  Of 
each  class  |of  stock,  $10,750,000  is  to  be  issued  at  present. 
More  than  80  per  cent  of  the  underwriting  has  been  taken 
by  those  ens:aged  in  the  industry.  Simon  Borg  &  Co.  and 
P.  J.  Qoodhart  &  Co.  of  New  York  and  Cincinnati,  it  is 
stated,  have  charge  of  the  financial  end  of  the  consolida- 
tion.—V.  68,  p.  426. 

Galveston  City  RR.—Sah  Sept.  5.— The  foreclosure  sale 
under  the  first  mortgage  has  been  set  for  Sept.  5,  the  upset 

Srice  to  be  $500,000.    Tiie  priority  of  tne  city's  claim  will  be 
etermined  by  tae  Court  after  the  sale  of  the  property. — V. 
66,  p.  728. 

Galveston  Laporte  &  Houston  RB.  —  Purchase  Com- 
pleted.—A  press  despatch  on  Wednesday  from  Galveston 
says  that  T.  J.  Smith  has  completed  the  purchase  of  this 
road  by  paying  the  final  $375,000  of  the  $425,000  bid  by  him 
at  the  receiver's  saleon  Oct.  6,  1898.  The  presence  of  C.  P. 
Huntington  in  Galveston  has  revived  the  rumor  that  the 
Southern  Pacific  is  the  real  purchaser. — V,  67,  p.  955. 

Herrlng-Hall-Xarvln  Co.— Safe  Consolidation. — Negotia- 
tions Pendfn}/.— Twelve  of  the  fourteen  leading  manufactur- 
ers of  safes,  It  is  understood,  have  agreed  to  a  consolidation, 
the  consolidated  company  to  issue  $10,000,000  common  and 
$7,000,000  preferred  stock.  The  manufacturers  will  retain  a 
large  part  of  their  securities  of  the  new  company,  and  only 
about  $3,000,000  will  need  to  be  underwritten,  $1,000,000  of 
which  will  be  for  cash  capital.  The  underwriters  will  re- 
ceive for  each  $1,030  subscribed  $1,000  in  preferred  stock 
and  $1,000  in  common  stock.  The  stockholders  of  the  reor- 
ganized Herring-Uall  Marvin  Safe  Manufacturing  Co.  will 
be  allowed  to  exchange  their  securities  for  the  securities  of 
the  new  company  on  cert»n  terms.— V.  68,  p.  232. 

Indiana  &  Illinois  Southern  Ry.— St.  Louis  Indianapolis 
tc  Eastern  RR.— Illinois  Central  RR.—Pi)s,sMsiort  Swrre/i- 
dered. — A  press  dispatch  says  that  the  formal  transfer  of 
the  St.  Louis  ladianapolis  &  Eastern  RR.  [better  known  by 
its  former  name,  the  Indiana  &  Illinois  Southern  Ry.]  to  the 
Illinois  C  antral  occurred  March  25.  The  road  is  90  miles 
long,  and  extends  from  Etfiagham,  111.,  to  Switz  City., 
Ind.  A  representative  of  the  Iliiaois  Central  has  been  sta- 
tioned at  Sullivan,  Ind.— V.  68,  p.  831. 

Indianapolis  Street  Ry.  — Prospectus. —The  new  pros- 
pectus, it  is  understood,  provides  that  the  present  stock  ($5,- 
000,000)  shall  be  retired,  and  that  there  shall  be  issued  4  per 
cent  bonds  and  stock  to  cover  same.  The  present  bonded  in- 
debtedness, which  will  remain  undisturbed,  is  shown  in  our 
Street  Railway  Supplement.  The  prospectus  printed  last 
week  was  one  submitted  to  the  public  by  Verner  &  McKee 
in  about  1892,  when  they  bongnt  the  company  from  the 
former  Chicago  stockholders.    There  has  not  been  a  mile  of 


road  operated  by  horses  or  mules  in  Indianap3li8  for  several 
years.- V.  6i,  p.  571. 

International  Steam  Pamp  Co.— 7neon>orated.— This 
company  tiled  articles  of  incorporation  on  March  24  in  the 
County  Clerk's  oiBce  at  Jersey  City.  Tne  capital  stock  is 
$37,600,000,  of  which  $12,500,000  is  6  percent  cumulative 
preferred.  Various  facts  from  the  company's  prospectus 
and  the  names  of  the  proposed  otfijers  and  directors  ware 
shown  in  the  Chro.vicle  of  March  11,  page  473.  Lehman  & 
Co.  received  subscriptions  to  the  underwriting. — V.  63,  p.  473. 

Jacksonville  Tampa  &  Key  West  tij.— Bonds  Reported 
Sotd,—lt  Is  understood  that  the  Philadelphia  bondholders' 
committee  has  arran^ced  to  sell  at  50  the  first-mortgage  bonds 
deposited  with  it.-V.  68,  p.  572, 

Kansas  City  Pittsburg  &  Gulf  Rj.— April  Interest.— Tho 
Mercantile  Trust  Co.  will  advance  to  depositing  bondholders, 
for  account  of  the  reorganization  committee,  the  face  of  the 
April  1  coupon  due  on  that  date. 

Committee  Enlarged. — Messrs.  E.  H.  Harriman,  George 
Coppell  and  W.  E.  Glyn  have  been  added  to  the  Reorganiza- 
tion Committee.  (See  advertisement  in  another  column.)  It 
is  understood  that  the  plan  of  reorganization  will  deal  first 
with  the  K.  C.  P.  &  G.  road  only  and  later  the  terminal 
properties. 

Port  Arthur  Canal  Opened. — On  March  25  the  Port  Arthur 
Canal  was  opened,  by  means  of  which  the  K.  C.  P.  &  G.  road 
is  brought  in  direct  connection  with  the  deep  water  of  the 
Gulf  of  Mexico.  The  canal  is  seven  miles  long  and  has  at 
present  a  varying  depth  of  from  18  to  25  feet.  This  depth  by 
July  1  will  be  made  25  feet  its  entire  length. — V.  68,  p.  524. 

Long  Island  RR.—Un'Jlei  Mortgage. — The  stockholders 
will  vote  April  11  upon  a  proposition  to  maie  a  unified  mart  - 
gage  to  secure  $15,000,000  of  bonds  to  bear  interest  at  not 
ex  jeeding  4  per  cent  per  annum,  and  to  be  payable,  princi- 
pal and  interest,  in  fifty  years  in  gold  coin  of  the  United 
States. 

President  William  H.  Baldwin,  Jr.,  in  a  circular?  says  in 
substance  :  'The  management  believe  that  the  time  has  now 
come  for  the  adoption  of  a  permanent  fiaancial  policy  which 
shall  provide,  so  far  as  desirable,  for  bringing  together  all 
the  various  properties,  now  under  one  general  control,  into 
a  single  ownership— that  of  the  Long  Island  RR,  Co. — and 
for  a  conversion  of  their  securities,  so  far  a-i  practicable,  into 
a  single  security  issued  by  the  Lon»  Island  RR.  Co.,  by 
which  also  adequate  provision  will  be  made  for  the  future 
needs  of  the  company.    They  have  no  doubt  that  a  wise  ex- 

Eenditure  in  the  direction  of  permanent  improvements  and 
etterments  will  largely  increase  the  earning  power  of  the 
company.    They  accordingly  recomtn3nd  the  execution  of  a 
mortgage  of  $45,000,000  of  fifty-year  gold  bonds,  to  b?ar  in- 
terest not  to  exceed  4  psr  cent  per  annum,  and  to  be  secured 
by  a  mortgage  upon  the  entire  property  of  tha  company. 
The  bonds  are  to  be  issued  for  the  following  purposss  : 
To  be  reserved  to  exchange  or  retire  all   the    existing 
bonded  Indebtedness  of  the  company  ami  to  acquire  the 
securities  of  it9lea<ed  and  controlled  lines,  and  to  pro- 
vide for  the  liquidation  of  all  existing  floating  debt, 
real  estate  mortgages  and  equipment  notes.    [  All  eecurl- 
tles  acquired  through  the  use  of  any  part  of  this  twenty- 
eight  millions  will  be  held  by  the  trustee  of  the  mortgage 

as  additional  security] $28,000,000 

To  pay  for  improvement!  and  additions  recently  made  to 

the  property,  about 1,000,000 

For  the  improvement  of  Atlantic  Avenue,  as  provided  for 

in  the  blUs  now  pending  before  the  Legislature 1,250,000 

For  equipping  the  Atlautlo  Avenue  Division  for  electrical 

operation 1,250,000 

For  the  abolition  of  grade  crossings  under  the  statute  ap 

plying  thereto — .      1,000,000 

Reserved  to  pay  the  cost  of  change  of  motive  power  in 
ease  a  change  to  electricity  or  other  power  should  he 

deemed  advisable 8.500,000 

To  be  issuable,  together  with  any  bonds  not  used  for  the 
Atlantic  Avenue  improvement  and  the  abjlition  ot  grade 
crossings,  for  permineut  betterments  and  improvem'ts, 
and  the  acquisition  of  additional  property,  at  not  ex- 
ceeding the  rate  of  $100,000  per  annum 4,030,000 

"  The  mortgage  as  prepared  contaps  provisions  carefully 
guarding  the  issue  of  bonds,  and  provides  for  vesting  with 
the  trustees  the  title  to  all  improvements  and  additions  as 
additional  security. 

"Your  directors  have  arranged  to  sell  on  favorable  terms 
sufhaient  bonds  to  pay  the  floating  debt  of  the  company,  and 
all  of  its  real  estate  mortgages  and  equipment  notes  ;  and  to 
exchange  upon  a  favorable  basis  over  $2,000,000  bonds  for 
securities  of  various  issues  now  oatstanding,  which  will  re- 
sult in  an  annual  saring  in  interest  charges  to  tlie  company 
of  about  $21,000  per  annum."— V.  68,  p.  572. 

Manhattan  Ry.— iVew  Stock.  -Of  the  $18,000,000  new  stock 
oflfered  at  par  to  shareholders,  about  97  per  cent  was  taken 
by  them  and  the  balance  by  the  underwriting  syndicate, 

Listing. — The  New  York  Stock  Exchange  has  ordered  that 
the  additional  issue  of  capital  stock,  $18,000,000,  be  ad- 
mitted to  dealings  on  April  8. — V,  68,  p.  524. 

Mexican  National  RR.— Payment  on  "A"  Bonds. — Secre- 
tary Andrew  Anderson,  Jr.,  gives  notice  that  holders  of 
second  mortgage  "A"  bonds  are  entitled  to  a  payment  of  3J^ 
per  cent  on  account  of  past-due  interest  from  the  earnings 
of  1898,  which  will  be  paid  on  presentation  of  coupons  Nos. 
4  and  5  at  the  National  City  Bank,  53  Wall  Street,  N.  Y.,  on 
and  after  April  20,  1899.  The  same  amount  was  paid  in 
April,  1893,  but  in  1837  only  3  per  cent  was  paid,  and  in  1396 
i;.^  per  cent.  The  "A"  bonds  aggregate  $12,265,000  and  the 
payment  consequently  calls  for  $439,275.— V.  67,  p.  1110. 
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Xetropolitan  BE.  of  W»»MI«ffto«.— Columbia  Ki.— Offer 
/or  Stodk.— Frederick  C.  Stereiia  has  sent  oat  a  circalar, 
oSerW,  It  is  said.  fXi^  a  share  for  Metropolitan  and  |150  a 
•hare^r  Oolnmbla  stock,  provided  that  th»  certificates  be 
deposited  with  the  American  Security  &  Trust  Co.  of  Wash- 
ington by  April  15.  This  is  onderstosd  to  be  in  accordance 
with  the  i>la<ia  of  the  Crosby  syndicate,  mentioned  last  week, 
for  »  goamd  oonaoUdation.— V.  68,  p.  57'^. 

XilwaakM  Eteetrle  Ry.  *  Light  Co. -Belle  City  Electrle 
Ce.orRaclae,Wla.— XUiraakee  Raciae  tt  Kenosha  Electrle 
By.— i>urcAas«i.— Oeneral  Ifanaser  John  I.  Begn  of  the 
llilwankee  Electric  Railtray  te  Light  Company  on  March  33 
made  the  following  annoanoement : 

"The  ownan  of  the  J(UwMika«  Raeioa  A  Keaotha  Etoetrio  Hr.  have 
■iiinteinrt  akoot  00  per  oeat  ot  the  (took  ot  th*  B«Ue  atrKleottio 
Mad  andaboot  80  pM  east  ot  tlia  eoUre  Usae  of  boa4i  o(  that  earn- 
tamr-  iBsanoaiMeor  oar  acraemaat  wtta  the  ewnen  of  the  MU- 
nakse  Baelae  A  Koaooha  prepeitr  ws  will  eoaaeaee  t*  ep«rat«.  la 
iiiiaiiiiirtliiii  wltk  itaa  KlIwaakM  Raelae  *  Kaa«sha  ttaa,  tke  Belle 
OKr  M—i.  lujMttn  with  Ihac  eoaptn's  HchM*  plaa',  m  April  I. 
fTtrihWirahls  luiir  U  t«  ba  tpeat  oa  the  BeOaOltr  Koa4  by  lh<t  a«w 
■  ■a«ila  iiiflni  m  piHIiln  tlm  Titti  nTiiTtTlTi  Oaeof  thaacraomenu 
wa  hara  with  the  ownan  U  that  thay  wlU  oaaeal  thalr  eoapoaa  of  the 
ISIO.OOO  t>on<li  tor  at  leart  xwo jtmn  lo  eaaa,  aad  pay  ataeaamenu 


•■  tbaf300.000  atoek  of  from  930  to  «U  par  ahara.  la  order  to  pro- 
TMatha«7ft.000oaededtapat  the  propertTla  i 
T.  66,  p.  11 13 :  V.  M.  p.  951. 


■iMMri  Paclflv  By.— St  Loats  Iroa  XoiBtola  A  8onth- 
era  By.-TexM  *  Paelle  Uj.—OffldalStoUmeiU  as  to  Nev 
Loan  and  Term*  of  fbecAanff*.— President  Qeorge  J.  Ooold 
of  tho  St.  Loais  Iron  Mountain  &  Soatbem  By.  on  Monday 
issued  a  statement  regarding  the  proposed  new  loan,  and  the 
tanns  of  exchange  for  the  second  mortgage  bonds  of  the 
Texas  ft  Pacific.  Each  fl.OOO  T.  &  P.  bond,  he  aanooacea, 
can  be  esobasged  for  1090  in  the  new  loaa,  and  a  syndicate 
oAn  to  parehaae  at  ^9  the  new  bonds  reeeired  in  this  ex- 
ehaage.  The  aew  bonds  are  to  be  a  lieo  on  the  main  line. 
its  aqnlpiBeat,  etc.,  sohlect  ooiy  to  the  general  eonselidated 
BOrtgace  of  V*\  tat  the  authorised  aaaooat  of  fl9.000,000, 
and  win  be  a  first  lien  on  the  Texas  A  Paotilo  ssooada  and  on 
other  securities,  as  also  on  all  braaehss,  rxtwulaas.  etc., 
bereaflsr  coDotmetcd  or  acquired  with  the  prooecds  of  the 
loan.  They  are  to  be  thirty-year  4  per  osot  gold  bonds,  and 
faO.OM,000  of  then  will  beissnable.  moetir  at  oaeo.  to  retire 
the  Texas  ft  Paeiflo  seooods  aad  osrtaia  other  seeoiities,  and 
about  f l.S3S,000  will  be  applloable  to  ImproTeiBents.  etc.;  an 
additional  110,000.000  will  be  issuable  in  the  future,  at  not 
exoeeding  |t3.U0O  per  mile,  for  the  ooostruction  and  equip 
msot  ot  branchas  and  extensions. 

Prcddent  Ooald  says : 

The  St.  LoDla  troa  Moaatala  *  Soathara  Ballway  Oo.  hSTtaa  niada 
prsnilea  to  latlrs  Us  beads  prior  la  Ilea  to  lis  saarral  aeasolldatad 
railway  aad  laad  omat  aartsasa  aow  proposaa  to  unais  aa  Issaa 
eC  t30.000.000  01  thtrty-jaar  i  par  aaat  said  baada,  whioh  are  to  ba 
oaol  In  fuDil  and  rvUre  tba  aampaar't  B  par  aaat  (old  faadtag  aolaa, 
to  ratlra  tha  exutln«  ear  traat  MrttBeataa:  lo  acquire  the  oaMaadlag 
■onssii  aaeortUaa  of  eartata  aompaalaa  awalaf  Uaaa  leased  le  tha 
St.  I(Mi  boa  Moantata  *  Soathara,  accrecattM  a  ■llaage  of  Bora 
S^Oaulasi  to  aMtulre  all  or  aay  partoftha  laaaa  ot  Aa  aaeoad 

SpareealboadaofthaTtuaAPaatdeRaUwar.  tsaakalm- 

•i,  hel  lei  swim  aad  addlUoaa,  aad  tor  ether  aorperata  par- 
psssa.  TteabeTesMsaatotthalasaaaf  aew  heads  auy  be  taertaaed 
If  aette  asaoad  fl0.g00/W0  of  addlUoaal  boad*.  wUeh  wUl  ba  ra- 
ssirsd  ae  thai  thay  aaa  be  Isaoed  Dvoi  ttaie  to  uma  oaly  (or  the  ae- 
•BMHsaereanalraailaaaadagalpaaatof  aitaaaloes  aad  braaahaa 
at  a  lals  aet  sssssdlM  ^itjOOi  par  valaaof  sash  addltlaaal  boate 
tor  aaoa  mU»  eCeeapiatad  ralliood  aeaali  listed  or  aoaolrad  apea 
wUahthaaew  awrtsafs  ahaU  baeooMa  list  U«a  dlfaeity  or  by 
lilirl|ii  sflhsbiailiSBlsliiii*  upmsailai  sasinshls 

Tha  aew  haada  ate  le  be  aaaared  by  a  aiectgaca  (saUssi  t 
ssal  siaasWdstid  ■sitgafsi  ea  a»  the  lailiaads,  isaaiaala 
■satsaasd  bytheeeaisaay, aadat«slas,asa  drat  aaa 
all  sisahB  sad  heads  asshtaoad  la  the  KMtot  tha  leM  fna 

,  apea  saMstosMaa  •(  ssid  laiaatiiia,  aad  all  iaaaad  aad 

, _J»iaad|a|4slssks(ertM  presartlsseB  wbleh  thay  raat) 

rail ^ssA^asMs iissad  wsHsw Viafc  whieh  ShaU  be  takaa 
■perasjaiied^lfcs  asset  the  aew  beads  or  thstr  puBeaida,  aad  all 
hsMsawsala.  I«pss»eai«alai  ■ddWoa*.  axtcaalaaa  aad  biaaahaa  ae 
■■jgtgs>id.era.taliad 

■■■■rv  vi  asaoar 
OaTwSa  ihall,  aa  • 

seaaaas  arttaialaa  thar<-]a  attsabad.  wM  Ihs'lfstsaalUa  Tnut  Co. 
HaTuOireadway.  Vaw  Taafc  CItr.  wlU  raeSra  Ihatatoia  SMotlable 
sss  iHsalss  ■IllWsd  ^  hoMara  to  raealTa  prior  lo  Sap!  tsClUM,  aa 
sassaat  ef  JM  aswlsads  saaai  al  par  w  Sk  par  eeat  a(  tha  par 
ssiswi  at  tia  dsssslfc  J  beafc,  the  aew  boada  to  bear  latoraatfroa 
JoJy  lat.  If  M.  OaaaaUaea  haro  tha  prlTUage  at  tha  ttaaa  of  dapoalv 
lB«  their  heads  to  alaat  to  sail  to  a  syadlaale  at  taper  eeat  of  their 

)haeaSuadtor«««lra. 
it 


to  tbe  c*a- 
ao4fiqulp- 
OBly  llaa. 


tgage  bead*  of  tha  Taxas  *  raoMe  Ballway 
Mslptfl  1Mb.  issa. dsfferttttslr bests,  with 


parralaate 


aew  beads  wMshttvwUIL 

to  ba  parable  at  Ike  adtosaC^aKeraaatllaTrualUo.. 


of  tha  laaae  of  tbe  new  hoads.    Beads  not  dspoaltad  on  or 
"■  lMh.ta*».w1U  be  ressltedflf  at  all)  onlr  apon 


AprU  IBth.  ta*».  WlU  ba  resslted  flf  at  all)  onty  apon  aoeb 
ISTMS  aad  eaadMtoaa  as  tha  railway  aeeipaay  barraftar  mar  Sz.  It  Is 
aansSsdlhaslkaaaw  beads  WlU  be  taaaad  aad  daUraiad  acaUattba 
aertttaataa  et  dapealt  dailac  tha  flrat  weak  ef  Jolr. 

Of  tbe  laOAMO.OOO  new  4s  there  are  resarred  flS.aSO.OOO  '  o 
retire  the  entire  issoa  of  Texas  ft  Pacific  seoonds,  while 
•ia,l  14,000  are  to  be  applied  to  the  retirement,  at  or  before 
matarlty,  of  the  other  bonds  rsfervsd  to  in  the  shore  notice, 
lesTlag,  as  already  stated.  $t,M8.000  araUaMe  for  improre- 
menu,  etc.  Tbe  "other  bonds"  so  to  be  retired  include  the 
following,  which  are  to  be  replaced  at  once  by  the  new  4«, 
dollar  for  dollar,  tIx.:  gold  funding  notee,  snbject  to  call  at 
par.  t>,963.U00,  and  Kansas  ft  Arkansas  Valley  flrat  9s. 
•S.41f.000.  and  also  the  followjog,  Mgrsgatlng  $8,914,000. 
for  the  retirement  of  which  $i.7M,00Oof  ibe  new  4s  are  re- 
ssrrsd,  aad  will  ereotnally  be  applied,  riz  :  Little  Rock  ft 
FsftSniUl  bonds  and  fnodsd  coupon  7s,  due  Jan.  1,1905, 
kOW:  Little  Bock  JaaoUon  first  Ss,  due  April  1,  1916, 
-"  lara.OOO:  Baring  Cross  Bridge  bonds, 

».0W.    Of   the  tl.<M/00  arailable    for   improrements, 
M.OOO.OfO  will  be  iaeoed  at  once.— V.  67,  p.  579,  673. 

Haaeatiae  (la.)  Eleetrle  Rr.— Aofai.— A  press  dispstch 
•ays  that  this  property,  compristag  the  street  railway,  elec- 


tric lii^ht  and  gaa  plants  of  the  city,  has  been  sold  to  Harry 
W.  HattiK.  Qeneral  Manager  or  the  Hattig  Bros.  Mana- 
factoring  Co.— V.  67.  p.  480. 

National  Uraraophone  Co.— Americsa  Grapliophone  Co. 
— Incorporated  in  New  York. — rhe  National  Gramophone 
Company,  tiaving  its  principal  office  in  Yonkera,  was  in- 
corporated at  Albany  on  March  10,  with  authorized  capital 
stock  of  $900,000,  to  manufacture  machines  for  recording 
and  reprodncing  sonnd.  The  directors  are  Charles  B.  Sea- 
bnry,  Francis  E.  Barrows,  W.  A.  S.  Clarke.  Eoiil  Modick, 
WiUiam  T.  Hejpper,  William  F.  Steller  and  David  Jennings. 
of  New  York  City.  Tbe  new  company  will  sncceed  to  the 
business  of  the  old  National  Qramophone  Co.  There  are 
no  bonds  outstanding. 

Decision.- the  United  States  Court  of  Appeals  recently 
handed  down  a  decision  in  the  case  of  the  American  Qrapho- 
phone  Go.  against  the  National  Qramophone  Co. ,  which  de- 
dsian  was  favorable  to  the  latter  company.  As  to  this 
deciatoo,  O.  D.  La  Dow,  Secretary  of  the  old  National 
OraiMiphone  Co.,  said: 

Hie  daoltlon  la  a  deeialTe  Ttotory  for  the  gramophone.  Tbe  main 
faot  wUeh  lad  to  the  Utlsatlon  was  that  the  manataotorera  ot  certain 
talking  maohlnea  whleh  used  wax  eyllndera  aoosht,  by  a  olaase  In  an 
oplalon  In  a  case  won  by  them  OTer  a  part  j  nalBg  their  own  pro«eM, 
to  acquire  for  tbalt  own  one  the  adrantages  peculiar  to  our  records, 
la  this  aileaapt  tber  undertook  to  read  into  tbe  deolnlou  of  the  former 
ease  an  Interpretation  which  the  r«urt  of  Appeals  haa  refosad  to  en- 
lartatn.  Ttaeoseof  "the  unlrenal  Joint"  Ualao  allowed  the  Orarao- 
phone  CoBpanr.  althoagh  wa  oonsMer  that  of  leeondary  Importance, 
nia  ehlet  taatara  of  tbe  decision  U  that  tbe  proeen  ot  maUns  sound 
reoorda  npoa  flat.  hard.  Indestruotlble  disks  retrains  in  tha  entire  con- 
trol and  sole  ownership  of  the  Qramophone  Company. 

Tbe  American  Qramophone  Co.  has  capital  stock  to  the 
amount  oftl,200,00J  common  and  $H»0,000  preferred  listed  on 
the  Wasblbgtoa  Stock  Exchange.— V.  07,  p.  79. 

National  StesI  Co.— On  (/niisfed.— The  company's  $33,- 
000,000  common  and  $9(L000.0O0  of  ito  $97,000,000  preferred 
stock  hare  been  admitted  to  dealings  in  the  unlisted  depart- 
ment of  the  New  York  Stock  Exchange.- V.  06,  p.  499. 

National  Woolea  Co.— JVew  Oontolidation  Pending.  At- 
rangemeata  are  being  made  by  Brown  ft  Adams,  of  Boston, 
to  unite  under  this  title,  as  a  companion  oomptny  to  the 
AaMrleaa  Woolen  Oo.  [operating  woolen  mills  exclnsirely], 
▼aiioos  oOBOems  producing  ohsTiots,  oassime res,  oloakings, 
orerooattncs,  and  other  prodncto  of  carded  wool. 

Newbnryport  (Mass.)  ft  Aaesbnry  Street  Ry.— S>M.— 
This  property  was  sold  at  anction  at  Newburrport,  Mass., 
March  98,  for  $190,000  to  E.  P.  Shaw.- V.  67,  p.  690. 

Norfolk  ft  AUaatIc  Termlaal  (;o.— Morfyofs/or  fMO.ooo. 
—The  company  has  filed  a  mortgags  to  the  Maryland  Trust 
Co.  aa  tmstse  to  sscure  $300,000  9  p.  c.  SO^year  gold  bonds. 
D.  Lowenborg  is  President  of  the  Terminal  Company,  which, 
it  is  stated,  has  msde  a  contract  for  the  construction  of  an 
electric  street  railway  from  Norfolk  to  Sewell's  Point,  Va. 

Narfelk  ft  Westsra  Kj.~$s,0')').000  Band*  S>i(l.— Kuhn, 
Loeb  ft  Co.  hare  purchased  $3,000,000  of  the  oompany's 
first  oonsotitUted  mortgage  4  per  cent  gold  bands,  of  which 
$1,900,000  are  to  be  tised  for  betterments,  double-tracking 
and  additional  rolling  stock,  and  the  remainder  to  take  up 
the  nnderiring  bonds  whioh  mature  up  to  July  1,  1000.  Toe 
first  ooasoL  bonds,  besldss  bshig  s  lien  upon  the  entire  rail- 
road prtMMrty,  subject  to  prsriou*  morti^ages,  are  a  flrat  lien 
on  about  888  miles  of  railroads,  upon  the  terminals  ne«r  Nor- 
folk, upon  the  R>aaoke  Machine  works,  and  upon  a  Urge 
amount  of  ralnable  securities.  This  sale  causes  no  inoreaso 
in  tbe  oompsny's  fixed  charges.— V.  4r),  p.  988. 

Nertk  Shore  Traatloa  Ce.-L/an  ft  Boston  RR.— .9<i/«  of 
A*»et»—l>i*iiotution.  —A  special  meeting  of  the  stockholders 
of  the  Nonh  Shore  Trsction  Co.  will  be  held  on  April  II  for 
tbs  purpose  of  snthorizinK  the  directors  to  sell  all  the  assets 
and  intarsst  of  the  company  in  the  Lynn  ft  Boston  RR.  and 
all  otbsr  sassta.  Another  meeting  will  be  held  April  38  to 
aatkodsa  the  dissolution  of  the  North  .Shore  Traotion  Co.— 
▼.  48.  f .  979, 

Pearia  Deeatar  ft  EraasTlUe  Ry.— /nf«r«sf.— The  first 
mortgsge  bondholdera'  committer.  Mr.  Walston  H.  Brown, 
Chairman,  notifies  holders  of  Central  Trust  Co.  certificates  of 
deposit  for  first  mortgage  bontls  of  botb  diTialoD.x,  thnt  hIx 
months' interest  at  the  rato  of  9  jwr  cent  per  annnni  will  be 
adranced  to  the  holder*  of  the  above-named  oertificates  on 
prseentatioo  of  the  same  at  the  olBoe  of  the  Central  Tnut 
Co.  on  and  after  April  1st,  1899.- V.  08,  p.  479. 

Rapid  Traas>t  la  New  York  tity— Metropolitan  Street 
Ry.— Ql^r  to  Build  Tunnel  Untltoay.—At  a  meeting  of  the 
Rapid  Transit  Commission  on  Monday  Mayor  Van  Wyok 
and  Comptroller  Coler  being  pressnt,  a  final  proposition  was 
reoslTed  from  friends  of  the  MetropoliUn  Street  Railway 
Co.  to  bnild  the  tunnel  road,  the  line  to  be  leased  when  com* 
Dieted  to  the  Metropolitan  Street  Railway  Co.  at  a  rental  of 
9  per  cent  on  sctnal  coat.  The  scheme  prorides  that  the 
tunnel  shall  be  built  on  the  plan  of  the  Commission  (see  V. 
64,  p.  84,  13.5,  and  V.  65.  p.  9i9),  and  that  work  on  tbat  first 
section  from  City  Hall  to  Fort  Qeorge  shall  be  begun  within 
three  months  after  the  right  is  acqaired,  and  shall  be  com- 
pleted within  three  years  from  the  beginning.  The  second 
section  is  to  be  built  within  two  years  after  the  first  has 
demonstrated  its  capacity  to  earn  for  the  tunnel  company  9 
per  cant  on  the  actual  cost  of  constmotion  and  equipment. 

The  tunnel  is  to  form  part  of  the  general  systom  of  the 
Metropolitan  Company,  and  passengers  on  the  surface  lines 
are  to  be  transferred  to  the  tuunsTand  rice  rersa,  on  pay* 
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ment  of  3  cente  extra  tare,  which  is  considered  eqaiyalent 
to  famishing  the  transferred  passengers  with  the  additional 
transportation  at  cost.  Moreover,  it  is  proposed  to  run  part 
of  he  surface  cars  at  certain  points  into  the  tnnnel  to  re- 
move the  congestion  on  the  surface  lines  and  to  facilitate 
transit  between  points  on  the  E»8t  and  West  Sides  and  the 
City  Hall,  thas  ( ' )  34th  Street  Ferry,  Lexington  Avenue 
and  Second  Avenue  oars  would  enter  at  33d  Street;  (2)  Madi- 
son Avenue  cars  at  42d  Street;  (3)  8th  Avenue  and  5»th 
Street  crosstown  cars  at  59th  Street,  and  (4)  Columbus  Avenue 
and  Boulevard  and  Amsterdam  Avenue  cars  at  55th  Street. 
Provision  is  also  made  for  express  trains  on  separate  tracks, 
the  fare  on  such  trains  to  be  10  cents,  with  free  transfer 
to  surface  cars  or  local  tunnel  trains.  The  company  will 
p»y  the  city  an  annual  toll  equal  to  5  per  cent  on  the  gross 
receipts  of  the  new  road;  bnt  this  amount  is  to  be  paid  only 
in  so  far  as  earned  after  meeting  all  operating  expenses, 
taxes,  and  the  5  per  cent  to  the  tunnel  company  on  the  cost 
of  its  property. 

Accompanying  the  proposition  was  a  memorandum  stat- 
ing that  the  directors  of  the  Metropolitan  Street  Railway 
Co.  approved  the  offer,  and  reciting  seven  consilerations  on 
account  of  which  the  Metropolitan  S  reet  Railway,  unlike 
others,  is  able  to  undertake  the  project  to  advantage. 
Mr.  Orr  also  made  a  statement  favorable  to  the  proposition. 

The  Commission  by  a  unanimous  vote  directed  its  counsel 
to  prepare  amendments  to  the  Ripid  Tansit  law,  which,  with 
a  formal  memorial,  were  sent  to  Albany  on  Thursday.  The 
experts  in  the  empl  >y  of  this  company  estimate  the  cost  of 
the  tnnnel  at  about  150,000,000.  The  intention  is  said  to  be 
to  lay  six  tracks,  at  least  in  some  portions  of  the  tunnel. 

A  long  franchise  is  considered  essential  if  the  plan  is  to  be 
carried  out,  and  one  of  the  stipulations  made  is  that  the  road 
shall  be  leased  "in  perpetuity,  or  f  jr  a  term  practically 
eqnivalent  thereto,"  to  the  Metropolitan  Street  Ry.  Co.  The 
proposition  will  be  published  in  full  in  this  column  next 
^etk.— V.  68,  p.  188,  429. 

Seaboard  &  Roanoke  RB.— Seaboard  Rj.— Ryan  Suit 
WUhdraien. — Thomas  F.  Ryan,  who,  as  owner  of  about  one- 
fourth  of  the  company's  capital  stock,  has  long  been  endeav- 
oring in  the  courts  to  get  control  of  a  majority  of  the  shares 
to  which  he  alleged  he  was  entitled,  under  a  certain  agree- 
ment (see  V.  63,  p.  934).  has  notified  his  counsel,  D.  Lawrence 
Qroner  to  withdraw  all  pending  suits.  Mr.  Ryan  is  quoted 
as  saying  that  he  is  convinced  that  under  the  new  manage- 
ment the  former  abuses  will  be  rectified,  and  that  he  does 
not  wish  to  embarrass  the  Williams  syndicate,  which  re- 
cently acquired  control  of  the  Ssaboard  system.  It  seems 
probable  that  a  new  company,  to  be  known  as  the  Seaboard 
Railway  Co.,  will  be  organized  to  finance  by  means  of  a  col- 
lateral trust  loan  the  recent  stock  purchases  of  the  Williams 
syndicate.— V.  63,  p.  421 

Southern  Electric  Ry.  of  St.  Louis.— National  Railway. 

— Consolidation  Authorized.  —  Mayor  Ziegenhein  of  St. 
Louis  has  signed  the  bill  providing  for  the  consolidation  of 
these  companies  and  for  the  changing  of  the  motive  power  of 
the  Broadway  line  from  cable  to  electricity. — V.  67,  p. 
12!;7,  1263. 

Southern  Railway.— J5?j;<ensioi.— President  Samuel  Spen- 
cer said  on  Tuesday:  "TUe  company  has  had  under  con- 
sideration for  some  time  the  desirability  of  reachiag  Savan- 
nah by  its  own  lines,  and  ths  seems  to  be  an  opportune  time 
for  doing  so.  Orders  have  been  given  ther^^f ore  for  surveys 
both  from  Columbia,  S.  C,  and  from  Augusta,  Gi.,  in  order 
to  determine  upon  the  most  advantageous  ronte.  There  is 
no  intention  at  present  of  going  beyond  Savannah.— V.  68,  p. 
420 

Springfield  fSIass.)  Breweries  Co.  —  Consolidation.— 
Robert  A.  Knight,  of  Springfield,  one  of  the  promoters  says: 

The  new  company  will  Include  the  present  Springfield  Brewing  Co., 
theCoiiininer*' Oo.  and  the  Hampilen  Co.  It  will  Have  a  oapltallza- 
tton.aotnallsine,  of  $2,400,000,  of  which  $750,000  will  be  8  per 
eent  oamalatlve  preferred  stock,  $700,000  common  stock,  and  $950  - 
000  6  per  cent  20  year  bonds,  retlrable  after  10  years  at  5  per  cent 
premlnm.  The  securities  are  all  underwritten,  and  it  is  expected 
that  the  whole  matter  will  be  closed  up  within  the  next  three  weeks. 
The  bankers  agree  to  place  In  the  treasury  $50,000  In  cash,  in  ad- 
dition to  the  cash  and  other  quick  assets  of  the  three  companies. 

On  March  28  the  Highland  Brewery  was  also  acquired. 

Standard  Distilling  &  Distrlbnting  Co.— iVewDireafors.— 
S.  M.  Rice,  President  of  the  American  Spirits  Manufactur- 
ing Co.,  and  Eison  Bradley,  Chairman  of  the  Board  of  Di 
rectors  of  the  Kentucky  Distilleries  &  Warehouse  Co.,  were 
on  Thursday  elected  directors  of  the  Standard  Distilling  & 
Distributing  Co.  Mr.  Rice  was  also  elected  First  Vice- 
Prenident  and  Mr.  Bradley  a  member  of  the  Eiecutive  Com 
mittee.  This  action  is  supposed  to  be  in  line  with  the  plan 
for  the  common  control  of  the  various  spirits  and  whisky 
companies  of  the  country.— V.  68,  p.  86. 

United  Prnlt  Co.— /ncorporafed.— This  company,  with  an 
authorized  capital  of  $20,000,000,  filed  articles  of  incorpor 
ation  at  Trenton,  N.  J.,  on  March  3>.  The  incorporators  are 
Kfoneth  K.  McLaren,  William  H.  Brearley  and  H.  W 
Mean,  all  of  Jersey  City. 

United  Raiiwayg  &  Electric  Co.  of  Baltimore.— /ncome 
Bonds  Authorized.— The  directors  on  Thursday  authorized 
the  issue  of  mortgage  income  bonds  to  the  amount  of  |U  • 
000,000,  to  be  issued  dollar  for  dollar  in  place  of  the  |14,000,'. 
000  of  preferred  stock.  These  bonds  bear  4  per  cent  interest, 
cumulative,  payable  semi-annually,  June  and  December,  out 
of  any  net  earnings   remaining  after  payments  of  taxes, 


operating  expenses,  necessary  repairs  and  maintenance,  and 
the  interest  on  the  prior  bonded  indebtedness. — V.  63,  p.  574. 
Uaited  States  Cast  Iron  Pipe  A  Foundry  Co.— Queers.— 
O  1  Monday  the  following  were  elected: 

Oiref/or». —Colxate  Hoyt.  A.  C.  Ovcrholt.  B.  T.  Overholt.  L.  R.  Le- 
iiLOlne,  Oeorg.>  B.  H  lyes.  C.  E.  Burife,  E  C.  Fuller  W.  C  Proctor,  B. 
F.  Haughton.  George  .1.  Long.  A.  F.  Callahan  and  F.  C.  Miller. 

0/»cer«. -President,  A.  C.  Overholt;  Vice-Presidents,  A.  F.  Callahan 
and  Colgate  Hoyt;  Secretary,  B.  F.  Haughton;  Treisurer,  George  B. 
Hayes.  -  V.  63,  p.  430. 

United  States  Mortgage  &  Trust  Co.—  The  New  York 
Stock  Exchange  has  listed  the  cooipauy's  new  issue  of  5  20 
year  real  estate  first  mortgage  collateral  trust  4  per  cent  gold 
bonds,  $1,000,000  Series  I.— V.  68,  p.  189. 

Union  Station  Ry.  of  Hattalo.— Proposed  Station.— hewia 
Stockton,  one  of  the  directors  says: 

"The  company  is  formed  for  the  purpose  of  obtaining  for  the  City 
of  Buffalo  a  modern  union  station  in  time  for  the  Pan-Amerloan  Expo- 
sition. The  company  proposes  to  build  a  plant  to  cost  $1,500,000, ex- 
clusive of  land  and  elevated  structure  for  tracks.  The  demand  for  a 
union  station  of  adequate  size  la  one  of  long  standing."  -V.  68,  p.  525. 

United  Zinc  &  Lead  Co.— Zinc  &  Lead  Consolidation.— 

/(icorporated.— This  company,  with  P, 000,0  0  of  authorized 
capital  stock  in  $2.5  shares  (of  which  $1,000,000  is  to  be  8  per 
cent  preferred),  filed  articles  of  incorporation  at  Trenton,  N. 
J.,  on  March  29.  The  incorporators  are  Franklin  Plater, 
Washington;  F.  B,  Tibbitts,  Boston,  and  Samuel  Wandell, 
New  York.  The  company,  it  is  stated,  has  acquired  the 
Giet  There  Mines,  at  Webb  City,  Mo.;  the  Chit  wood  HoUey, 
at  Joplio,  Mo.,  etc. 

United  Electric  Co.  of  New  Jersey— People's  Light  £ 
Power  Co.— Deposits— New  Securities. — The  Fidelity  Trust 
Company  of  Newark  has  issued  a  circular  containing  the 
terms  on  which  the  United  Gas  Improvement  Co.  will  pur- 
chase the  People's  stock.  The  circular  states  that  the 
United  Electric  Company  of  New  Jersey  has  been  incorpor- 
ated with  a  capital  of  $20,000,000  and  an  authorized  issue  of 
$20,000,030  of  fifty-year  4  per  cent  gold  collateral  trust  bonds, 
a  portion  of  which  will  be  issued  in  exchange  for  People's 
stock  on  the  following  terms  : 

The  holder  of  each  $1,000  of  the  stock  of  the  People's  Company  will 
receive  $1,750  in  the  above  mentioned  bonds  upon  the  surrender  by 
him  of  his  certitlcate  of  stock  and  the  payment  by  iiim  of  $200  in  cash, 
which  payment  will  be  due  and  payable  about  May  31, 18^9. 

The  circular  adds  that  the  gas  company  has  executed  a 
contract  with  the  Fidelity  Company  guaranteeing  the  pay- 
ment of  the  interest  on  the  United  Electric  Company's  bonds 
tor  five  years,  and  will  turn  into  the  treasury  of  that  com- 
pany all  of  the  20  per  cent  cash  payments  by  stockholders. 
The  gas  company  will  sell  stock  of  the  new  company  to 
the  stockholders  of  the  People's  who  pay  the  30  per  cent 
cash,  to  the  amount  of  25  per  cent  of  their  holdings  of  Peo- 
ple's stock,  at  the  rate  of  $W  per  share  of  $100  par  value.  The 
People's  stock  must  be  surrendered  by  April  15.  Tae  bonds 
of  the  new  company  will  be  ready  for  delivery  on  June  1 
next,  and  the  new  stock  must  be  paid  for  on  or  before  May 
14.  See  further  particulars  in  Chronicle  of  March  11,  p.  476. 

The  capital  stock  of  the  People's  Company  has  been  in- 
creased to  $3,5C0,000,  holders  of  Mar:h  6  having  had  the  op- 
tion to  subscribe  to  the  uew  issue  of  $500,000  at  par,  viz.,  $1') 
per  share.— V.  63,  p.  476. 

West  Yirglnia  &  Pittsburg  RR,  — Interest  Payment.— 
Giving  to  delay  in  perfecting  the  arran?8m ant  outlined  in 
their  circular  of  Feb.  2,  1899,  Brown,  Shipley  &  Co.  have 
arranged  to  advance  to  the  holders  of  their  certificates  of 
deposit  representing  first  mortgage  5s  due  1999  an  amount 
in  cash  equivalent  at  face  value  to  the  coupons  falling  due 
April  1,  1898.  October  1, 1898,  and  April  1,  1899,  with  inter- 
est on  the  overdue  coupons  at  the  rate  of  5  per  cent  per 
annum  (at  the  rate  of  49  V^  pence  per  dollar).  Holders  of 
certificates  may  receive  such  cash  paymsnt,  on  and  after 
April  1,  1899,  on  presentation  of  said  certifisates,  which 
must  be  left  three  clear  days  for  examination,  and  to  be 
stamped  either  at  the  office  of  Brown,  Shipley  &  Co.,  in 
London,  or  at  the  office  of  Brown  Bros.  &  Co.,  59  Wall  St., 
NewYork.-V.  63,  p.  87. 

Wilmington  &  Chester  Traction  Co. —Securities  Listed  in 
Philadelphia. —The  company's  $2,i0),000  capital  stock  and 
$1,705,000  collateral  trujt  gold  5s  (authorizad  issue  $4,000,- 
OUO)  have  been  listed  on  the  Philadelphia  Exchange. 


— The  facts  regarding  the  pending  consolidation  of  the 
leading  brewery  companies  of  Pittsburg  were  given  in  our 
issue  of  Feb.  25,  page  331.  The  consolidation,  it  is  stated, 
has  been  successfully  consummated,  Q.orge  B.  Hill  &  Co. 
being  the  bankers  who  conducted  the  negotiations.  The  new 
company  is  known  as  the  Pittsburg  Brewing  Co. 

— Messrs.  F.  J.  Lisman  &  Co.  advertise  on  page  x  the 
lames  of  a  number  of  inactive  steam  railroad  stocks  in 
which  they  are  prepared  to  trade.  This  firm  makes  a  spec- 
ialty of  dealing  in  all  inaotive  steam  railroad  stocks  and 
bonds. 

—It  is  announced  that  the  $1,962,000  St.  Louis  &  San  Fran- 
cisco Central  Division  first  mortgage  4  per  cent  gold  bonds 
iffered  by  Redmond,  Kerr  &  Co.  were  largely  over-sub- 
•cribed. 

— Messrs.  N.  W.  Harris  &  Co.  announce  that  the  bonds  of 
the  Edison  Electric  Co.  of  New  Orleans,  recently  ofiEerei, 
were  largely  over-subsoribed. 
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Jl^tpovts  and  Mocnmznis, 


PITTSBURGH  CINCINNATI  CHICA60A  ST. 
LOUIS  RA  LWAY  COMPANY. 


NINTH   ANNUAL  REPORT- FOR  THE  YEAR  ENDING 
DECEMBER  31,  1808. 


PnrsBURoa,  Pa.,  April  lltb,  1899. 
The  Direotora  sabmit  to  the  stockholders  of  the  Company 
the  following  statements  of  the  operations  of  their  road  and 
of  the  other  roads  in  which  you  are  interested  for  the  year 
ending  December  31st,  1898,  showioK  the  physical  oondit  ion 
of  these  properties  and  the  flnanoial  condition  of  your  Com- 
pany at  that  date. 

OPEBATUtO    RESULTS  OP    ALL   THE  LUES  FOB  THE   YEAR 
ENDUfU  OEOEMBEB  81ST.  1M8. 
KAaaiaos. 
Prom  tratCkt  traOU „ 41M11318  09 


paaaaacsr  traflto. 

•xptwstnUBo 

ttaaapottettoa  of  malla 

tsato.. 


4.Mft,2«8  37 
ft4S.tS7S9 
844,039  M 
907.MS87 
U5,744  70 


TMal  aaralats., 


lalDtoaaaoeot  war  aa4  (tns(aNS..4a.a99,79e  91 

efaqalMMBt..... 9St9.3rsr7 

raaipaftotlea 7.&><>,73a  89 

•xpaaws S4f.lft8  93 


.919,079.577  88 


14,147.141  40 


Total  cz; 

:fetov«ratlacNsallB ^ •ft.5S9.a6  48 


.•19.979.877  98 
U.953.491  97 


Tks  azytMai  (or  Ik*  MUM 
Aa«  tor  taeftoTleas  roar 

Rbeirtax  aa  taeraaao  ta  ez 

Tta  Dot  operatlac  raoalto  for  Iks  i 
Aa«  for  tie  vroTfmM  roar. 


la  frooi  oaralax*  of., 
yorlod  wofo 


•U97.088S1 


....•14.I47.I4I  40 

....    13,0a7.373f3 


Ot_ •MW,7a9  17 

.  ••,ft»3.48«49 
^     M99.I10  14 


•f-  ■- •193.998  6« 


OmuTun  Bascx.!*  or  Bac*  Lata. 


jr.i 


^^••WW?j:*'i{Ki:«**-»:?S3 


u«.mao 


MLTMSO 

soTiTTsa 

ITt.<M  M 
IMUM 

U.US4S 


»'. 

I00.M4W 

laa.itrM 

I0.4.-8  U 

ir.'si  TC 


«ei.»nr« 


i  M       m.ni  TO 


ikorU^katlkoSsa-o*  tat  u*  wkolo  joor  •■«  loohwlod 


•T»o 
ja».  1- 

taTlkopi 

PimBCBOB  OIHOtBKATI  CBICAOO  A  fT.  LOUIB  BAILWAY 
Thin  line  extend*  from  Pituburgh,  Pa.,  to  Columbus, 
Ohio,  with  a  branch  to  Ca<lir.  Ohio,  and  the  New  Cumber- 
land Branch  and  the  Brldgerilie  and  McDonald  Branch; 
and  fromColnmbos,  Ohio,  to  Jeffetvonrille  and  New  Albany. 
i^il'  T^  Indianapolis,  and  from  Cambridge  City.  Ind.,  via 
OohMiiboa,  Ind.,  to  Madison.  Ind.;  and  from  Bra<lford  Juno 
ttoo,  Ohio.  Tia  Loganaport,  Ind..  to  SUte  Lim-  between 
IpdiBaa  and  lUinoia.  and  to  Chicago;  also  from  Rendoomb 
J^otioa,  on  the  Uitle  MUmi  Rai'road,  near  Cincinnati, 
Ohio,  to  LogMuport,  Ind.,  tU  Hamilton.  Ohio,  Richmond. 
Ind.,  and  Aooka  Junotion.  Ind. 

Mala  Llao  (taaladlafaissbaaTUlo  Bztaaaloa  Peauil- 
^TaaJaaaUroXrfcllos f^f..    948  ,i  «,i,, 

I^e  aood'ioiatir  iritfc'eMar 
IMal 


14818 

b»*7 


BikBsntea. 

_^^                                l»9e.  1897. 

C!'*** •11^7.»45«8  810,607.78183 

STTMo  4M,S1984  439.79S97 

g^-i 999,1779»  •M^7» 

33.34097  34.074  69 

189.7J976  144:il691 


.1.181-01  bUos. 


In*,  or  tH*. 

-.  1639,794  16 

/.     366^88  4 1 

80^8- 


/. 

I. 


-37 

89,974  90 

1M06  91 

3,634  63 

49.689  88 


419,336.979  80    •15,144,«84  94      T.  91 ,093,494  46 
•f 

914.19978  913,187  86       /.        9949  19 


EXTBHSES. 


1898. 
Mala.orwayAitmo..  82.173,89133 
Malnteaaneeof  rqolp.     2,304,016  SO 
OoDdaot.  truuport'n. .     6, 19S  987  28 

General  eipenaea 293,619  83 

Taze» 72«,874  63 


1897. 

81,636.110  18 

1,962,348  69 

5,71H,440  35 

i77,550  SO 

692,445  76 


tnerta**. 

$.536,281  14 

241,667  H5 

432,546  !>3 

15,069  53 

32,42^  87 


TotaU 811.592.88986    910.284.895  24    $1,307,994  33 

Batlootezp.  tooama.  71'40p«rdt.       67'91p«rot.         349perct. 

INCX>ME  ACCOUNT  POB  THE  TEAR  ENDING  DEO.  318T,  1898. 

Oroaaasnibixo #16.336.979  30 

Operatlnt  eziieniet 11,593.889  56 

ITetrooolts  from  oporatlon 94,644,08974 

Add  tntoieat.  gen'l  aoooaot.  94,138  56 

Add  dlTldends  and  Intereot 
on  wearitlec 43,863  80 

46,703  46 


OroH  Ine  mo. 94,6S0,793  39 

Deduct: 

•69,848  64 


Rentof  SteobenTlUo  Eztoo. 

Rent  or  Lake  Erie  *  West- 
em  Railroad  between  la- 
dlaoapoUaaod  Kokono.. 

Roatof  CKsetainatl  Hamilton 
A  Dartoa  R'war  between 
Hamfllon  and  New  Blrrr 
Jaastloo,. 

Bast  of  UtUe  Miami  Rail- 
road betwooB  Bendoomb 
J <■  notion  and  dneumaU.. 

Hrraasar  on  Bokd*  : 
Ptttatarch  dseiaaaU  Cbl- 
«a«e  *  St.  Louli  Rail- 
war  eoanulldalod  mart- 
C>fo  boada.  sarloa  "A". . . 
Pltaabonh  OtaelaDaU  Chl- 
eaao  m  SkLools  Rail  war 
ooaanllilsnd    mortgace 

beada,  aorlea  "B" 

PIHakamb  Otaeiaaatt  Ohl- 

*  •».  Loole  BaUwar 

*"  '  *    mart(ago 

'•<r 

glaaatl  Ckl- 

•L  Umio  Rati  war 
'-"-*    mortiace 

D" .". 

nUsbarik  OlDdaaatt  *  St. 

Loals  Ballwar  Srat  eaa- 

•oUdated  mortmto  bead* 

•UabearUto*  ladlaaa BB. 

menyip  raalatewd 

Leols  a'ifivLm- 


34,109  33 


4,996  20 


32,200  00 


911P,854  12 


Oklsaao 


iCMs  boada..... 
Ik  Lssaasyon 


RaU- 


•   ladftaaflls 
Ball  war     Brat 


Osatral    Ballwar 

mort.  froada 

Oolnmbaa  *   lodlanapoil'a 

Osatral  Ballway  2d  mort- 


'sbdsonTtUo 


isBSMonTtUo     MaatMtD    A 
ladlSBapolla  MaUroad  let 


JifclisarUla  Madlaea  * 
TadlaasroWs  Ballroad  3d 
■ boada 


•450,000  00 

450,000  00 

90,000  00 

340,000  00 

480.410  00 

150,000  00 

75,300  00 
80,000  00 

184.170  CO 

54,800  00 

138.840  00 

139.680  00 


iBtstoatoa  mattgafoo  and  irrouod  renu . . 
latorast  aad  other  parmaau  on  Ctf  rruat 

ears 

the  Ottls  Miami  BR.. . . 
la  oyrstloaa  ol  the 


boa-STttoo  BddaoOoapaar 

Ijra  iSTsalki  otloao  la  OMtatlac  tho  St. 

LoaU  Taadalla  A  1>irr«  HaataBallroad. 


3,467,830  00 
9.000  00 

S3315  89 
333.334  94 

15,381  01 

13,480  83 

14,10158 


Adraaeoo  to  Olaelaaali  BtobaMad  *  Port 

_Warao  RaUread  camjpaar 

Bxtraotdlnarr  ozpoaditarao  la   roTlaloic 

nadoo  and  aUfaiaoat  and  otkor  oaUara 

M(    Vfoparlr    ebargeablo     to    ea  Ital 

.•oeewt 333,73199 

Amoa^  ttanatened  to  Extraordlnari  Ex- 
~MHmi*  Poad  to  oomplete  work  becua 

la  1809,  aad  effeor  eztraordlnarr  ontlar.      200,000  00 
Aaaoaat  aald  la  ssMIsaeal  and  mUastmoat 

oraaadrraoeoaais. 187,H0186 


3.524,785  3S 


M  orodlt  or  proflt  aoit  loaa .^..•1,166.006  98 

>aat  to  sradit  ot  proSt  and  Iota  Deo.  3  lat,  1897..    1  ,••62,833  59 


Dednot  am  not  or  net  earning  apoUoablo 

todlTldend,  IisperoenLon  prer;  atook.    9340,343  50 
Pramlam  paid  on  JeffaraonTlfie  Madlaon 

A    9^-**— —■—  —  —  **-      O.II_«A.a       a— a  -    ■'    - 


98,01f>,a40  47 


A  ladlaaapoUa  B4llma<i  nrat  mortaa«e 
bondsradoemod  torouKh  mnklnc  (ind  . . 
Amooat  paid  ta  aettlempot  nr  Lrnde  Jadc- 
br  bask  latorest  on  Columbna  A 
Oaatral    Rail  war    aeoond 


2},103  30 


85,276  84 


450,633  •« 
to  eedit  of  proflt  and  loaa  Deo.  31at,  1808 •?  ,968.216  ^? 

The  tonnage  transported  was  13,468.789  tons,  against  II,- 
720,1177  in  1W7,  an  increase  of  1,738,013  tons,  the  greater 
portion  being  in  the  through  traffic.  The  largest  items  ot 
increaae  were  flour  and  other  mill  pro4luut!«,  cotton,  bitumi- 
nooa  ooal,  coke,  ores,  Ntooc,  sand,  lumber,  pif^  and  blon-n 
iron,  barand  sheet  metal,  i-ement,  brick,  agriculturiil  imple- 
ments, and  mi/welUnpoiui  merchandise.  The  largest  items 
of  decrease  were  grain,  anthracite  coal,  and  iron  and  steel 
rails. 
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There  was  an  increase  in  freight  earnings  of  $639,794  16, 
or  8  8-100  per  cent.  The  average  rate  received  veas  5  9-ltJ 
mills,  as  compared  with  6  3-10  mills  in  1897,  and  as  there 
was  no  change  in  tlie  cost  of  movement,  there  was  a  decrease 
of  4  10  mill  in  the  net  profit  as  compared  with  1897.  There 
was  an  increase  of  nearly  13  per  cent  in  the  ton  mileage, 
mostlv  in  the  through  traffic.  . 

There  were  carried  5,620,813  passengers,  as  compared  with 
8,871,754  in  1897,  an  increase  of  249,059,  mainly  in  the  local 
travel.  There  was  an  increase  in  mileage  of  14  12-100  per 
cent,  and  in  revenue  of  11  30  I'O  per  cent.  The  average 
rate  received  was  2  cents,  as  compared  with  3  5-100  cents  m 
1897,  a  decrease  of  5-10  of  a  mill,  but  the  cost  having  de- 
creased 8-10  of  a  mill,  there  was  an  increased  profit  of  3-10 
of  a  mill  ...  J 

There  was  an  increase  in  the  average  number  of  tons,  ana 
of  passengers  per  car  and  per  train. 

It  will  be  noted  that  there  is  a  considerable  increase  inex- 

genses  in  all  departments.  In  Maintenance  of  Way  and 
tructures  the  increase  was  due  in  a  measure  to  the  repairs 
consequent  upon  the  heavy  floods  in  the  latter  part  of 
March,  1898,  and  to  the  renewals  of  bridges  necessary  to  put 
them  in  condition  to  carry  the  heavy  motive  power  and 
equipment  now  in  use  upon  your  lines.  Owing  to  the 
largely  increased  amount  of  tonnage,  the  expenses  of  Con- 
ducting Transportation  were  also  greatly  augmented.  The 
increase  in  Maintenance  of  Equipment  expenses  was  due  to 
heavier  repairs  on  cars  and  engines,  and  to  the  outlay  de- 
manded by  the  requirements  of  the  Inter-State  Commerce 
legislation  in  regard  to  air  brakes  and  safety  couplers. 

There  were  19,489  tons  of  new  steel  rails  and  428,672  cross- 
ties  used  in  renewals  during  the  year,  and  in  addition,  1922 
tons  of  new  and  partly  worn  steel  rails  and  38,877  crossties 
in  the  construction  of  second  track,  sidings  and  yard 
tracks;  194  miles  of  track  were  ballasted  with  gravel,  34 
with  stone  apd  47  with  cinder.  The  actual  increase  in 
second  tracks,  sidings  and  branches  was  14'22  miles. 

The  work  upon  the  bridges  on  the  different  divisions  was 
important  both  in  quantity  and  character.  Several  promi 
nent  structures  were  either  wholly  or  partially  rebuilt, 
notably  that  over  Sawmill  Run,  where  two  of  the  piers  and 
two  ot  the  spans  were  reconstructed.  Many  light  iron 
bridges  were  replaced  by  steel  structures,  and  considerable 
repairs  made  to  trestlts  and  wooden  bridges  at  various 
points. 

It  having  become  absolutely  necessary  to  increase  the 
second  track  on  the  Pittsburgh  Division  to  accommodate 
your  traflBc.  quite  a  large  expenditure  was  made  on  the 
grading  and  sulv  structure  between  Port  Washington  and 
Coshocton,  and  the  work  between  those  points  will  be  com- 
pleted this  year.  It  has  also  become  necessary  to  complete 
the  four-track  system  from  Broadhead  Cut  to  Carnegie, 
which  was  authorized  in  1891,  and  this  work  is  now  in 
progress. 

On  the  Chicago  Division  the  grading  for  the  second  track 
between  Calumet  River  and  Lansing  was  practically  com- 
pleted, and  the  residue  of  the  work  has  so  far  progressed  as 
to  ensure  its  completion  in  the  early  part  of  the  present  year. 

In  constructing  the  second  tracK  on  the  Chartiers  Rail- 
way between  Carnegie  and  Woodville,  and  providing  for 
the  connection  with  your  main  line  and  its  protection  by  an 
interlocking  plant,  a  large  sum  was  expended,  of  which  a 
small  portion  was  borne  by  your  Company.  This  improve- 
ment was  a  necessary  but  very  expensive  one  to  the  Char- 
tiers  Company,  as  it  involved  the  reconstruction  of  one  of 
its  bridges,  the  conversion  of  Glenn's  Tunnel,  about  300  feet 
long,  into  an  open  cut,  a  reduction  of  grade,  and  the  con- 
struction of  two  overhead  bridges.  The  total  cost  of  this 
work  JO  the  Chartiers  Railway  Company  was  $101, -^25  14. 

A  new  interlocking  plant  was  also  put  in  at  the  crossing 
of  the  Cleveland  &  Marietta  Railway  at  New  Comerstown, 
and  one  at  Morgan  Run,  at  the  crossing  of  your  line  by  the 
Cleveland  Canton  &  Southern  Railroad. 

There  now  remain  but  two  grade  crossings  by  steam 
roads  on  your  Pittsburgh  Division  not  protected  by  inter- 
locking arrangements,  and  when  these  are  equipped  it  will 
be  possible  to  run  trains  over  the  entire  division  without 
stopping,  except  for  fuel  and  water. 

There  was  but  little  work  done  on  stations  during  the 
year.  The  Midway  station,  which  was  destroyed  by  fire, 
was  rebuilt,  new  stations  put  in  service  at  Hartford  and 
Hartsdale.  and  a  new  combined  passenger  and  freight  sta- 
tion erected  at  North  Vernon. 

The  condition  of  the  motive  power  and  equipment  was 
generally  maintained.  Eleven  new  engines  were  purchased 
to  supply  the  place  of  others  sold  and  condemned;  and 
there  were  various  changes  in  the  passenger  equipment, 
through  the  filling  of  vacant  numbers  by  combined  passen- 
ger and  baggage,  baggage,  mail  and  express  cars,  and  trans- 
fers from  one  class  to  another.  There  were  374  freight  cars, 
19  cabin  and  2  miscellaneous  cars  destroyed,  and  121  cars 
rebuilt. 

As  already  noted,  your  line  suffered  heavy  damage  from 
the  floods  that  prevailed  in  the  latter  part  of  March,  1898, 
the  interference  with  traffic  exceeding  that  arising  from 
any  similar  cause  in  the  history  of  the  road.  Th^  Pitts- 
burgh Division  was  closed  between  Pittsburgh  and  Colum- 
bus trom  the  morning  of  March  22d  to  tiie  evening  of  the 
»Oth;  the  New  Cumberland  Branch  and  the  Pittsburgh 
Wheeling  &  Kentucky  Railroad  were  impassable  for 
three  days,  and  the   other  divisions  suffered    materially. 


though  not  to  so  large  an  extent,  except  on  the  Louisville 
Division,  where  the  main  line  was  closed  from  the  22d  to 
the  29th  and  the  Cambridge  City  Branch  from  the  23d  to 
the  31st  of  March.  The  bridges  and  tracks  were  washed 
out  at  various  points,  and  for  nearly  two  days  no  trains  be- 
tw»en  Columbus,  Ohio,  and  the  West  could  enter  or  leave 
that  city.  During  this  blockade  the  necessary  arrange- 
ments were  made  for  detouring  your  trains  by  other  lines, 
so  that,  although  the  movement  of  the  traffic  was  delayed, 
no  serious  loss  resulted  therefrom. 

Your  facilities  in  the  neighborhood  of  Pittsburgh  were 
further  extended,  and  the  Ohio  Connecting  Railway  Com- 
pany is  permanently  and  substantially  improvine  its  entire 
roadway.  The  double  track  trestle  over  Cork  Run,  on  the 
east  approach,  was  filled  during  the  year,  and  considerable 
work  done  in  building  retaining  walls  at  the  ea-t  end  of  the 
low-grade  connection  with  your  line.  The  same  policy  will 
be  pursued  with  the  wooden  trestle  on  the  west  approach  to 
the  bridge. 

LITTLE  MIAMI  RAILROAD. 

Extends  from  Columbus,  Ohio,  to  Cincinnati,  Ohio,  a  dis- 
tince  of  11935  miles,  with  branches  from  Xenia,  Ohio,  to 
Springfield,  Ohio,  19"31  miles,  and  Xenia  to  Iniiana  State 
line,  near  Richmond,  Ind.,  53'34  miles.  Total  length,  193 
miles. 

Leased  to  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis 
Railway  Company. 

EABNIKGS. 

1898.  1897.  Inc.  or  Dee. 

Fredght »1,078.9S6  05  f  1,038,043  75  I.  »42,912  30 

PaasenKers 613,842  96  663,399  23  I.     60,443  73 

Express 63,90162  61,683  95  /.        2,217  67 

Mails 137,144  97  140,1  "4  95  D.       3,019  98 

Kent  of  railway,  &c 63,37010  62,228  97  /.       1,14113 

Rent  of  other  property..           4,030  08  3,930  76  1.             99  32 

Miscellaneous 18,9:iO  41  16,910  31  D.           989  93 


Totals $1,977,166  19    fl,874,361  95 


Earns,  per  mile  of  road.. 


Main,  ot  way  and  struo-. 
Maintenance  of  equlp't. . 
Conducting  transport'n. 

Qeneral  expense:) 

Taxes 


$10,297  74 
EXPENSES. 

1898. 

$310,738  92 

270,t48  27 

862,452  81 

40,415  3."* 

75,191  62 


$9,762  30 

1897. 

$292,435  S8 

240,727  49 

819,712  39 

36,4.M  18 

71,877  62 


2.$102,804  24 
I.  535  44 


Increase. 

$18,303  24 

29,920  78 

42,740  42 

3,964  17 

3,314  00 

Totals $1,559,446  97    $1,461,204  36  $98,242  61 

Ratio  of  exp.  to  earns 78-87  per  ct.      77-96  per  ot.         0-91  per  ct 

The  net  earnlni^s  for  1898  were $117,719  22 

Add:— 
Miscellaneous  Income 22,682  40 

$440,401  62 
Deduct:— 
One  year's  rent  of  road 662, 'i26  56 

Net  loss  for  1898 $222,22494 

Net  loss  for  1897 230,645  40 

Decreased  loss $8,420  46 


The  earnings  increased  $102,804  24,  but  the  expenses 
having  increa.sed  $98,242  61,  the  gain  in  net  earnings  was 
but  $4,561  63. 

The  tonnage  carried  was  1,632,590  tons,  as  compared  vrith 
1,523,718  tons  in  1897,  an  increase  of  109,873  tons,  or  7  22  100 
per  cent.  There  was  a  material  increase  in  the  items  of 
cotton,  stone,  sand,  lumber,  pig  and  bloom  iron,  castings 
and  machinery,  bar  and  sheet  metal,  cement,  brick,  agri- 
cultural implements,  and  miscellaneous  merchandise,  and 
a  decrease  in  grain,  live  stock,  anthracite  coal,  and  iron  and 
steel  rails.  The  average  rate  received  per  ton  per  mile  was 
3  10  mill  less  than  in  1897,  and  the  cost  having  increased 
1-10  mill,  the  net  result  was  a  profit  of  1  5  10  mill,  as  com- 
pared with  1  9  10  mill  in  1897, 

There  was  but  a  slight  increase  in  the  number  of  pas- 
sengers carried,  but  there  was  an  increase  of  11  8-10  per 
cent  in  the  mileage.  There  was  also  an  increase  of  nearly 
11  per  cent  in  the  revenue.  The  average  earnings  decreased 
1-10  mill,  and  the  cost  1  6  10  mills,  the  result  being  a  de- 
creased loss  of  1  5  10  mills,  as  compared  with  1897. 

There  were  2,047  tons  of  new  steel  rails  and  84,003  ties 
used  in  renewals,  and  392  tons  of  new  and  partly  worn  steel 
rails  and  3,246  ties  in  the  construction  of  yard  tracks,  sid- 
ings, &c.  Fourteen  miles  were  ballasted  with  gravel  and 
six  with  cinder.  The  second  track  was  extended  from  the 
Scioto  River  Bridge  to  the  Baltimore  &  Ohio  crossing,  a  dis- 
tance of  1'26  miles,  and  put  in  operation  August  2,  1898. 

A  new  interlocking  plant  was  constracted  at  South 
Charleston  to  control  the  crossing  with  the  Ohio  Southern 
lines. 

At  Pendleton  the  work  of  remodeling  the  shops,  engine 
hou?e  and  yard  was  continued,  thus  providing  the  necessary 
facilities  for  running  repairs  to  the  equipment.  Under  this 
arrangement  a  large  saving  has  been  effected  in  the  expense 
heretofore  incurred  at  that  point. 

The  condition  of  the  equipment  is  about  the  same  as  for 
the  preceding  year.  Two  engines  were  sold,  three  con- 
demned, and  four  purchased  in  their  place  from  the  Pitts- 
burgh Cincinnati  Chicago  &  bt.  Louis  Railway  Company. 
Four  passeager  cars  and  five  express  cars  were  also  pur- 
chased to  fill  vacant  numbers. 

In  order  to  furnish  the  facilities  required  for  the  accom- 
modation of  your  business  at  Cincinnati,  a  new  yard  was 
completed  in  the  month  of  July  at  Front  Street  and  Broad- 
way, for  the  handling  of  produce  and  perishable  freight. 
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It  is  believed  that  this  improvement  will  materially  increase 
the  revenue  from  that  class  of  traffic  over  your  lines. 

There  was  expended  on  Capital  Account  the  »um  of  $88,- 
730  OS,  of  which  $33,710  08  was  in  the  purchase  of  real  estate 
at  Cincinnati  and  $65.00 1  in  providing  a  connection  with 
the  Ohio  Southern  Railroad  at  Springfield,  Ohio. 

PAMENOEB  AJTD  ntEIOHT  STATISTICS. 
riSSKXGE*. 

The  number  of  individual  passengers  on  all  the  lines  in 
1S98  was  7,808,849,  e<)uivalent  to  32a,720,lMna88eDgers  car- 
ried one  mile,  showing  an  increase  of  338,298  individual 
p«aaengers  and  an  increase  of  38,886,881  carried  one  mile. 
Statement  of  the  Average  Eaminot  and  Kxpeneet  per  Pat- 
renger  per  MiU  for  the  Yeart  I89S  emU  U97. 

Aftrmte  Bmmin§» 

/r*m  fraHsp»rttug  Attrmg*  OotI of  Aoermf  frofil  from 

MCA  Fatatngtr  Mr  TrmmipoillHg  mkA  TratupoHing  each 

MiU.  rmmmetr  per  XiU.  Pa**n>gor  for  MU*. 

Oomlt.  Otnti.  Oemle. 

199S l-»»  l-ttO  0H» 

1897 S-08  1-99  004 

berMM ~  ~  0^ 

liiiirasM M-0*  0H» 

Fbbioht. 
The  number  of  tons  transported  orer  all  the  lines  in  1696 
was  30,204,088,  eqaivaient  to  3.118,090.915  tons  moved  one 
mite,  showing  an  Inoreaae  of  3,935,539  tons  and  an  increase 
of  949,988,473  t«ns  moTed  one  mile. 

SiaUment  tftke  Average  Bamina'  and  Sxpenaet  per  Ton  of 
Firetght  per  Mile  for  the  Year*  llf9S  and  1897. 
Aotrajt  Bwmlnf      Artrof  Oo»t  of      Aoerof  Projll  from 
frem  frmmtperUHji    Tr*ntp»rli»a  oath      Trameporlinp  taek 
•■«4  riMt  •/  rrtigkl       n»  of  rrtlthi  Ton  of  Frtight 

rer  MUo.  per  MU*.  per  Mil*. 

OomU.  Owl*.  OemU. 

1999 0-M  OM  0-ie 

U»7 .0-M  0-4A  0-M 

PiBHasi 0^  ~  0^ 

aEVEBAL  BKHaBKa. 

It  will  be  noted  that  th>re  i<  a  large  inovMwe  in  the 
freight  trafBc  of  all  the  line*  embnoed  m  rour  inr«t«n,  the 
aggragate  volume  being  90,904,688  tons  for  1898,  as  com- 
Band  with  17,379,154  in  the  ptvoedlagjrMir,  an  increaae  of 
I,998,a89  tooa,  or  naarljr  17  per  cent.  Tne  tonnage  mileage 
■bowa  a  gain  of  19-98  per  cent,  but  the  rate  per  ton  per 
mile  sbowa  a  fnitlMr  reatiotiaa,  the  averace  earainn  on  all 
line*  belag  bat  8*8  mills,  aa  against  6*8  miUs  for  1897.  The 
OMt  of  aiovamaat  was  the  same,  so  that  the  net  profit  was 
ladaeed  froai  9  mills  to  1*8  mills  p>r  ton  per  mile. 

Tha  pananger  traffic  shows  an  iaonase  in  volume,  due  in 
a  measare  to  the  military  transportatioagrowing  out  of  the 
teaniab  war.  Your  system  carried  898  !w  mnre  passengers 
than  in  1897,  and  there  was  an  increase  in  the  mileage  of 
18  15-100  per  cent  As  with  the  freight  traffic,  however,  the 
pa'seugei  traffic  shows  a  decrease  in  rates,  tlie  arerage  re- 
ceipts for  your  system  being  1  99-100  cents  per  mUe,  as 
against  3  8-100  cents  for  1897. 

The  aggregate  revenue  of  all  the  lines  operated  directly  or 
indirectly  wss  $19,879,577  88,  an  increase  orer  1807  of  $1,- 
89;,088ftl.  The  iaonase  on  your  main  line  was  |l,009,4M  48, 
but,  as  alreadv  noted,  the  traffic  was  carried  at  esceptionaUy 
low  rates,  and  it  was  naoeiaary  to  largely  increase  the  ex 
penditares  in  all  departoieBts,  so  that  the  expenses  show  an 
advance  of  1 ,807,994  89.  It  is  essential  that  your  property 
Aoold  be  carefully  and  conservatively  managed  and  main- 
tained at  a  high  standard  of  aSciency,  without  an  undue 
increase  td  Capital  Aoeooat,  in  order  to  enabte  it  to  meet 
its  obligations  and  earn  fair  and  permanent  returns  for  the 
ahareholders.  With  this  view  there  has  been  charged  afptiest 
your  Income  the  sum  of  $333,791  99,  renffswitlng  extraor- 
dinary oatlay  in  sevi^on  of  gtade*  and  alignment  and  other 
work  natpmerly  chargMhIi  to  Capital,  while  a  further 
snm  of  >WO,080  has  been  sei  apart  to  meet  like  expenditures 
in  1899. 

In  the  belief  that  your  Profit  and  Loss  Aooonnt  had  now 
to  iu  credit  a  snm  snfficient  to  protect  yoor  property  against 
any  probable  depreciation  in  its  value,  and  ai^inst  oontin- 
gaot  claims,  a  dividend  of  1^  per  cant  was  declared  on  your 
pnfancd  stock,  parable  March  80th,  18»9.  It  is  hoped  that 
a  contiaoanoe  of  the  psosaarous  ocoditicfis  now  prevailing 
In  industrial  porsaits.  aadthe  furthar  growth  of  your  traflbi, 
will  justify  the  payment  of  regnlar  dividends  thereon. 

The  only  ofaangea  in  your  funded  debt  during  the  year 
were  the  retitenent  of  $980,000  of  first  mortgage  7  per  cent 
bonds  of  the  JaflenoaTiUe  Madison  *  IndUnapoUs  ftailroad 
Company  throw^  the  operation  of  the  Sinking  Fund.  No 
tarthar  redempnons  could  be  made  of  your  consolidated 
_  I  bonds  onder  the  terms  of  the  trust.  Than  wen 
in  lut-ordanoe  with  the  agreemeats  of  reorganiiation 
c<  >n  P»JM»  88  of  common  and  |i,4S8  88  of 

pnferr  . .  in  exchange  for  stock  of  constituent  com- 

panies. 

The  Chart  iers  Railway  shows  about  tha  aaaie  grt)es  eam- 
iaiv  for  \mi  IU  expenses,  as  already  noted,  were  largely 
taenaaed  by  tha  cooatruotion  of  the  doable  track  between 
Oaraagir  and  WoodTtOe,  bat  iU  net  earnings  wen  sufficient 
after  meeting  the  interest  on  ito  foadsd  debt  to  pay  a 
Ubetal  dividend  to  ita  shanholdars.  The  Waynesburg  & 
Washington  R .  Ilroad.  which  is  aa  exteasion  of  the  Cbartiers 
Railway  and  is  oootrolled  by  that  coaapany,  shows  a  satis- 
*~^      '  res  .It.  and  a  slight  gain  ta  net  earnings. 


The  Pittsburgh  Chartiers  &  Youghiogheny  Railway, 
which  is  owned  jointly  by  your  Company  and  the  Pittsburgh 
&,  Lake  Elrie  Railroad  Company,  shows  a  large  increase  in 
tonnage  and  much  improved  net  results.  The  tonnage  of 
this  line  and  of  the  Chartiers  Railway  consists  largely  of 
bituminous  C(.)al  from  the  Pittsburgh  district. 

The  Pittsburgh  Wheeling  &  Keniucky  Railroad,  which 
forms  your  direct  connection  with  Wheeling,  West  Vir- 
ginia, reflects  the  improved  condition  of  the  iron  industries, 
and  shows  a  material  gain  in  both  gross  and  net  earnings. 

In  the  reorganization  consequent  upon  the  sale  of  the 
Cincinnati  &  Muskingum  Valley  Railway,  June  39th,  189S, 
under  foreclosure  proceedings,  your  company  secured  the 
control  of  that  property,  whicn  parallels  your  main  line 
and  your  Little  Miami  Divisions  between  Morrow  and  Trin- 
way,  and  which  it  is  therefore  important  to  have  worked 
in  harmony  with  your  interests  Under  the  reorganisation 
the  rate  of  interest  upon  its  funded  debt  has  been  reduced 
from  seven  to  four  per  cent,  and  its  general  condition  is 
now  quite  satisfacto^. 

The  Supreme  Court  of  the  United  States  having  decided 
that  under  the  provisions  of  the  Anti  Trust  Act  the  agree- 
ment of  November  19th,  1(>95,  providing  for  the  formation 
of  the  Joint  Traffic  Association,  to  which  your  company 
was  a  party,  was  illegal,  the  same  has  been  formally  can- 
celed and  the  Association  dissolved.  The  railways  of  this 
country  are  therefore  not  now  permitted  to  make  agree- 
ments for  the  establishment  and  maintenano  of  reasonable 
rates  on  traffic. 

Mr.  FVank  G.  Darlington  having  resigned  as  Sui)erint«nd- 
ent  of  the  Imlianapolis  Division  of  your  line,  July  1st,  l''9><, 
Mr.  P.  A.  Bonebrake  was  appointed  to  till  tlie  vacancy  thus 
created,  atid  Mr.  B.  W.  Taylor  promoted  to  be  Superintend- 
ent of  the  Louisville  Division  in  Mr.  Bouebrake's  plaoe. 

The  Employes'  Voluntary  Relief  Department  shows  an 
increased  membership  at  the  cloee  of  the  year,  the  gain 
being  198,  or  about  I^  per  cent. 

The  amount  oootribaied  by  the  members  was  $158,903  73 ; 
the  receipts  from  interest  were  $4,088  60,  and  the  amount 
contributed  by  the  Pittsburgh  Cincinnati  Chicago  &  St. 
Louis  Railway  Company  was  $80,891  58,  which,  added  to  the 
balance  on  hand  at  the  beginning  of  the  year— viz.,  $88,- 
968  71 -makes  a  total  of  ^»O,.346  01.  Out  of  this  amount 
then  was  paid  to  families  of  members,  in  death  beneBts  and 
for  sickness  and  accident,  the  sum  of  $140,538  3.'),  and  for 
operating  expenses  $96,438  98,  leaving  a  balance  of  $113,- 
884  38,  from  wUob  should  be  deducted  $48,709  65  to  cover 
amount  of  outstanding  and  unadjusted  chiims,  leaving  a 
surplus  of  $64,614  68.  The  amount  contributed  by  the  Pitts- 
burgh Cincinnati  Chicago  ft  St.  Louis  Railway  Company 
was.  as  sUted  abon.  $80|W1  58,  of  which  $3f  ,438  98  was  used 
for  payment  of  openting  expenses  of  the  Department,  and 
$8,967  60  for  payment  of  extn  benefits  to  members  whose 
disability  continued  over  53  weeks,  anl  who  wen  therefon 
no  loager  entitled  to  regular  benefits  from  the  Department. 

Darugtba  nartban  wan  8,6tf6  benefits  uaid,  viz.,  6,617 
aoooont  of  aicxncas  and  accident  and  79  death  benefits. 

The  General  Balance  Sheet,  together  with  the  tuual 
traflic  statements,  is  hento  appisnded. 

It  affords  the  Board  great  pisasun  to  acknowledge  the 
efficiency  of  the  officers  and  employ^  during  the  past  year, 
-      ■   ■     ~       '  FRANK  THOMSON. 


ByoH»r  of  tha  Board, 


treeident. 


PITTSBUBOH  OIKOIITHATI    CHICAOO  *  ST.  LOUIS  RAILWAY 
OOMPAXY. 

Oeneral  Balance  Sheet  December  31,  1898. 
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Credit. 

OATITAL  STOCK. 
Oommon  itook  PtttabnrKh  Cincinnati 

OhlMCoat  St.  LouIh  KatlwRV  Co.  ..  .«24,B23,300  00 
OonimoD  (took  PlttoburKh   ClDolnnatt 

Chloago  A  et.  Louia  K'ay  Co.,  aorip..  1,&77  21 

Common  stock  PHtabtirKh  Clnolnnatt 

ASt.  LooU  Railway  Cu 29,000  00 

Common  atock  BteiibenTllle  A  Indiana 

Railroad  Coiuiiany 85,644  66 

Oommoo  Htook    Ohieago    St.  Louta  A 

Plttaburiib    Railroad  Coiiipanv 466.217  00 

Common  Ktock  Jetrpr^ODvllle  Madlaon 

A  IndlauapollaRullroud  Company....  6,400  00 

«2a,112,038  90 

Preferred  atock  Plttahnrgh  Cincinnati 

Ohieat!o  A  St.  Louis  Ralfway  Co »22,67e,000  00 

Preferred  atook  Plttabunili  Clnainnatl 

ObloacoABt.  Railway  Co.,  scrip 2,459  69 

First  preferred    stock  ^teubenville  A 

Indiana  Railroad  Company.  2,950  00 

Preferred  atook  ('blca«o  St  Lonla  A 

PltUbur«  Railroad  Company 10,152  62 

922,691,562  31  $47,803,601  21 

FOHDBD  DBBT. 

OonsoUdated  mertKaee  4>s  p.  o.  bonds, 
series  "A."  Pittsburgh  Cincinnati  Chl- 
oago  ASt.  Louis  Ry.  Co..  due  1940. .$10,000,000  00 

OoDtoUdated  mortgage  iH  p.  o  bonds, 
series  ■■B."PlttsbargIi  Cincinnati  Cbl- 
eaco  A  St.  Louis  Ry.  Co.,  due  1942..  .    10,000,000  00 

Consolidated  mortKBge  4>«  p.  c.  bonds, 
series  "C,"  Pittsburgh  Cincinnati  Chi- 
cago A  St.  Louis  Ry.  Co.,  duel942....      2,000,000  00 

OonaolldatiMl  mort.  4  p.  o.  bonds,  series 
•■D,"  Pittsburgh  Cincinnati  Chicago 
A  at.  Lonit>  Ry.  Co.,  due 
194^ $6,000.00000 

Less  137  bonds  in  sink- 

iBgfnod 137,00000 

."i.Sf  8,000  00 

First  consolidate^  mortgage  seven  per 
cent  coupon  bonds  Pittsburgh  Cin- 
olnnati  A  9t.  Louis  Ry.  Co.,  due  1900     2,048,000  00 

First  consoliduted  mortgage  seven  per 
cent  registered  bon'is  Pittsburgh  Cin- 
olnatl  .t  St.  Louis  Ry.  Co..  due  1900.     4,815,000  00 

First  mortgage  (extended)  five  percent 
registered  bonds  Steabenvllle  A  In- 
dian.i  Railroad  Corapany,  due  1914. .     3,000,000  00 

Consolidated  mortgage  nve  per  cent 
coupon  bonds  Cblcaso  St,  Louis  A 
Pittsburgh  Railroad  Co.,  due  1932  ..     1,285,000  00 

Consollaated  mort^gage  live  per  cent 
registered  bonds  Chicago  St.  IjOuIs  A 
Pittsburgh  Railroad  C  .,  due  1932    .         221,000  00 

First  mortitage  seven  pet  cent  bonds 
Union  A  Logansp't  RR.  Co.,  due  1905        715,000  00 

First  mortgage  seven  per  cent  bonds 
Columbus  &  Indian.apoli8  Central 
Railway  Company,  due  1904 2,631,000  00 

Second  mortirage  seven  per  cent  bonds 
Columbus  &  Indianapolis  Central 
Railway  Company,  due  1904 730,000  00 

First  mortgage  seven  per 
cent  bonds  Jefferson- 
viUe  Madison  A  Indian- 
apolis RR.Cc.dne  1906.$2,943,000  00 

Less  1.298  bonds  in  sink- 
ink  fond 1,298,000  00 

"1,645,000  00 

Second  mortgage  seven  per  cent  bonds 
Jefferson  vlile  Madison  A  Indianapolis 

Railroad  Company,  dae  1910 1,995,000  00 

:e,998,:0)00 

DEFBRRBD  LlAIiIUTIE!<. 

Cincinnati  Street  Connection  Railway 
bonds  assumed  with  lease  of  Little 
Miami  Railroad $262,50000 

Due  Little  Miami  RR.  Co. 
for  value  of  assets 
transferred  by  that 
company  at  date  of 
lease,  Deo.  Int,  1869. ..$1,763,020  49 

Leas  sundry  liabilities...  1,664,784  05 

_  98,236  44 

Due  Utile  Miami  RR.  Co. 
for  value  of  assets 
transferred  to  it  at 
date  of  lease  of  Col.  & 
Xenla  Railroad,  and 
subafquently  trans'red 
to  this  company  by 
lease  of  L.  M.  RR $643,989  54 

Real  estate  of  Col.  & 
Xenla  RR.  Co.  at  Col- 
umbus, Ohio,  sold  to 
Union  Depot  Co 37,298  75 

„  ^  ..  , 681,288  29 

Mortgages  and  groand  rents  payable. .        625,000  00 

1,567,024  73 

CUBREMT  LlABILinBS. 

Accounts  payable  for  current  ezpendl- 

♦"^J^ -• $1,238,360  50 

Due  other  companies .520  163  32 

Matured  interest  on  bonds,  unpaid 305,015  71 

Accrued  Interest  on  bonds 548,503  33 

Miscellaneous  liabilities 420  09013 

unclaimed  dividends 4600 

Interest  on  Pittsburgh  Cincinnati 
Chicago  &  St.  Louis  Railway  Com- 

gsny,  consolidated   mortgage  bonds 
I  sinking  fund Il,41tfj21 

t?wK1"h''*'""T  «Pen?lture  fund TZT/.T^TTZT.       ^'SooloOO  00 

Dividend  on  pref.  stock,  payable  Sfarcb  20th,  1899   .  340,243  50 

Balance  to  credit  of  profR  and  loss ......:...       2,5e8,2ie  83 

^"^^ $102,620,691  47 

J.  W.  RENNER,  Comptroller. 

Jt  i22!52l5?'L°»°lif?'l"  *""?  for  Sinking  Fund  on  which  Inter- 
•61  BBS  ecMCd,  but  wliiob  have  not  yet  been  presented  for  redemption. 
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TWELFTH   ANNUAL    REPORT- FOR  THE   YEAR 
ENDING  DECEMBER  31,  1898. 


City  of  Mexico  Office, 
Paseo  oe  la  Reforma. 


New  York  Office, 
No.  6  Wall  Street. 


March  15th,  1899. 
To  the  Stockholders  and  Bondholders  : 

The  following  report  of  the  operation  of  your  property  for 
the  year  ending  December  31,  1898,  is  respectfully  submitted 
by  the  Board  ol  Directors  : 

statement  OF  EARNINGS  FROM    ALL   SOURCES,    AND    T 18 

BUBSEMENTS  upon  all  ACCOUNTS.  FOB  THE  YEAR 

ENOINQ  DECEMBER  31ST,  1898. 

Eomlngs  from  the  operation  of  the  road.  In  Mexican 

ourrenoy $6,330,919  69 

Cost  of  working  the  road 3,339,13  0  67 

Net  over  cost  of  working $2,991,7  8i)  08 

Equivalent  in  gold $2,393,4312  2 

From  which  deduct  extraordinary  repairs 
and  replacements,  not  propsrly  chargeable  to 
Capital  Account. 

XT.  S.  Owrency. 

Replacement  of  rails $10.9fi0  00 

Rep'aoenient  of  locomotives 1H,921  77 

Replaoement  of  cars 33,840  00 

Replacement  of  bridges 1,61.5  67 

Stations  and  warehouses 10,129  41 

Additions  to  tracks  and  right-of-way  grounds     4,624  73 

Additions  to  shops     4,062  45 

Increaaing  permanent  water  facilities ',095  81 

Change  of  line  and  gradient 46,836  91 

•    129,18-;  75 

Balance  remaining... $2,264,241  47 

From  which  deduct  the  following  general  expenses,  not 
included  in  the  cost  of  working  the  road  : 
Expenses,  collectlou   and    distribution  of 

subsidy $606  37 

Expenses  London  Agency 4,958  CO 

Excliange 1,175,980  77 

Interest  and  discount 4,018  98 

Proportional  charge  on  account  of  flnal  St  t- 

tlement  of  debts  of  old  company 10,000  03 

$1,195,565  02 

Net  over  all  exp's,  renew'la  and  repl'm'ts $1,068,679  45 

Interest  on  Prior  Lion  Bond*  for  1898 674,11000 

$391,569  45 

Balance  for  year  1897 $460,737  09 

Less  3>s  per  cent  dividend  declared  on 

"  A"  bonds  in  1898 425,775  00 

34,962  0» 

Balance  remaining  on  hand $429,531  54 

The  Treasurer's  report  gives  the  same  information  in  more 
detail,  and  under  the  head  of  Operation  will  be  found  com- 
parisons with  last  year  of  the  various  features  that  make  up 
these  general  results. 

Much  difficulty  has  been  experienced  with  the  construc- 
tion of  the  Uruapan  Extension,  so  far  as  concerns  making 
progress  with  the  work.  This  has  been  occasioned  by  the 
scarcity  of  labor  in  the  country  and  to  the  unprecedented 
rainfall  during  the  wet  season  from  May  to  Novemb  r, 
which  made  work  at  times  impos.sible  and  destroyed  consid- 
erable earthwork  in  process  of  construction. 

The  raiU  were,  however,  carried  into  the  town  on  the  13th 
day  of  February,  1899,  and  the  line  will  be  opened  for  traffio 
duiing  the  present  month.  The  official  measurement  of  the 
line  as  approved  by  the  Government  gives  its  length  as 
76'161  kilometers,  or  47-396  miles.  The  country  trt versed 
by  the  line  till  it  reaches  the  valley  in  which  Uruapan  is 
situated  is  exceedingly  rough  and  mounta'nous,  and  the 
line  expensive  of  construction,  but  the  promise  of  traflSc  is 
encouraging. 

The  subsidy  granted  by  the  Federal  Government  in  aid  of 
the  construction  of  the  line  was  $.5,000  per  kilometer  in 
5  per  cent  Interior  Bonds.  $150,000  has  been  paid  on  account 
and  sold,  realizing  $1(19,797.  This  sum  has  been  credited  to 
the  construction  account,  leaving  the  account  charged  with 
$953,376  40,  Mexican  Currency,  at  the  close  of  the  year.  The 
charge  against  that  account  of  $763,701  13.  shown  on  he 
General  Balance  Sheet,  represents  the  U.  S.  Currency 
equivalent  at  the  arbitrary  rate  for  conversion  on  the  books. 

In  1889  the  State  of  Texas  enacted  a  law  requiring  among 
other  things  that  all  companies  operating  railroads  in  Texas 
establish  and  maintain  their  general  offices  and  accounting 
departments  within  the  State,  and  required  the  residence 
there  of  all  the  administrative  officers,  including  President 
or  Vice-President.  The  penalty  for  violation  was  forfeiture 
of  charter  and  fine  of  five  thousand  dollars  per  day  during 
the  time  any  company  refused  to  comply  with  the  law. 
Under  advice  of  counsel  the  management  of  the  Texas- 
Mexican  Railway,  which  had  theretofore  been  practically 
managed  bv  the  Mexican  National  Railroad  Company,  was 
re-arrangea  and  made  to  conform  to  the  requirements  of 
the  law.  A  yfar  or  more  after  this  re-arrangement  the 
Auditor  of  the  Railroad  Commission  visited  and  examined 
the  Company's  general  offices  at  Laredo,  Texas,  and  no 
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objection  was  made  to  its  tuetluxl  of  business.  In  Sf  ptem- 
ber,  18S6,  aaother  exp«?rt  of  the  Commi^isioa  made  an  exam- 
ination into  the  affairs  of  the  CompAnj,  and  although  there 
had  been  no  ohanxe  from  the  plan  of  arraneement  intu- 
gurated  immediately  after  the  peiwtire  of  the  law,  a  report 
was  made  adrerse  to  our  method,  ana  the  Commission  gave 
us  a  written  statement  wherein  they  believed  we  were  not 
in  strict  compliance  with  the  law.  We  accepted  this  with- 
out question  and  re-arrauKed  our  affairs  in  compliance  with 
the  Commission's  interpretation  Notwithstanding  this. 
howerer,  suit  was  filed  br  the  Attorney-Oeneral  of  the 
State  on  December  SOth,  I8B6,  against  the  Texas-Mexican 
Jtailway  for  an  enforcement  of  penalties  for  riolatiun  of 
the  law.  We  believed  and  still  believe  tliat  we  were  com- 
plying with  the  statutes  of  the  State,  and  that  this  suit 
■cainst  th«-  Texas-Mexican  was  filed  under  a  miaapprehen- 
mo  I  of  the  facta.  In  view  of  the  oare  on  the  pari  of  the 
Texas  MezioMi  Railway  Company  to  comply  with  the  laws, 
and  the  obrioas  gool  faith  of  its  efforts  to  conduct  the 
road's  affairs  in  harmony  with  their  spirit,  it  is  believed 
that  the  further  thorough  investigation  which  the  State  is 
making  will  result  in  withdrawing  the  suit. 
OP£BATIOK. 
The  following  statement  gives  a  comparison  of  the  results 
*t  ofwr»tmg  with  the  year  1807: 

OtoM  samtags 
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The  above  statement,  taken  in  oonneotion  with   Tables 
VIII  and  IX  of  the  TrcMonr's  Report,  fumishen  an  intelli 
gent  review  of  the  operatiooa  of  the  property  and  a  compre 
hensive  comparison  with  paat  rears 

Prior  to  leW  we  were  vOom  both  coal  and  wood  fuel,  but 
chiefly  ooml.  The  heavy  fall  in  silver  that  year  made  the 
00*1.  which  was  purchased  with  gold,  very  much  more  ex- 
pansive than  wood,  and  we  therefore  discontinued  the  use 
of  c«»l  and  a<lopted  wood  altogether  as  a  fuel.  V'erv  con 
■iderable  saving  was  effected  in  this  way  up  to  the  begin- 
■lag  0*  last  vear,  when  the  wood  supply  was  not  sufBc^nt 
to  aao«t  all  demands  and  we  again  ha  1  to  reaort  in  part  to 
the  OM  of  coal  We  are  now  suimlying  a  large  part  of  the 
road's  fuel  with  oo*l  from  the  United  States,  which  has 
inrself  taoreased  the  fuel  acoount  for  the  past  year. 

..•         .     .        .  i^  .  ^^^  ij^^  have  increased 

Over  |l<tn,000  00  of  this 
r  fuel.    The  balanr-i-  has 

,    J  quite  generally  through  all  the  items  mak 

tag  ap  working  ezpenaea,  and  the  cause  of  it  may  fairly  be 
■wilt— a  to  some  general  increase  in  the  cx*t  of  working 
Mdto  the  iaersMed  service  as  shown  in  Table  IX. 

Tlio  fdtowing  idatement  givps  the  iUms  for  which  was 
•Bpmed  the  sum  of  |12»,1M  75,  U.  3.  Currency,  «ho\rn  on 
t*e  Bi*  page  of  this  report  as  oliarged  out  on  account  of 

Extraordinary  Repain  sod  RepteoMBents  "  during  1WJ: 


Stplaeennnl  of  Bails—  Hesican  Ourrtncy. 

Pnrebaae  of  500  tons  of  45-lb.  steel  rail  for 
Tsxss  Division,  leu  oredlta  from  the  sale 

otoUralls 813,700  00 

Suflattmunl  of  LoeomotirtM  and  Cart— 
Psymeat  nade  on  six  looomotlTes   par- 

ehsssd  dnrtnc  the  year  1808 •20.017  32 

Payiosat  aads  on  car*  added  to  equlpm't.        43.300  00 

M*plae*wunt  of  Bridgf— 

Two  pairs  of  17-fset  S-lneb  girders  on  ma- 
sonry sbatmenta.  kilometers  377  and  378  8834  48 

One  pair  17  feet  6-lnoh  (Irders  to  replaes 
wooden  itringer*,  kilometer  386>s 179  00 

OomplsttnK  Ijod  Moertut  pin  bridge  stkll- 
esMtsr  lOlT  1.03011 

Slaliom  and   Warth'iUMf— 

Building  new  dyke  around  shops  and  sta- 
tion gioanda  at  Asambaro  to  prsvent  the 
Lenaa  Btvsr  from  ovaiflowlnit  ysrd 83,700  07 

Msw  steas  passeaser  statlan  and  gradinc 
for  tbesameat  Msrsvatlo 8,000  39 

new  transfer  crane  at  New  Laredo 1,06131 

Addiliontio  Iraekt  — 

rive  ad'lltlonal  aldstraeks 

AddiHont  IQ  MAoma 

Additional  thop  tools 

IiuroattntnrimtttfHl  Water  FaeilUi**— 
Iroa  taak,  atoae  toondatlon,  Mararatlo. . . 

OHtmf  tflAn*  mnd  Srodtenl— 
Work  at  Los  Muartos  Oason,  obaage  of 
lias.  InstaOinc  taaaal  SSd>s  asMr*.  re- 
dnstnc  oarvstore,  rssMVlac  Uas  from 
sasrsashaeat  of  strsaa,  shortsalat  Uns 
846  astset,  and  aveidlaf  erossing  of  one 
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aad  scads  ralssd  bptween  ktlumetera  882 
sadl87 10,56703 

Tstal '•161,48344 

Bsdaced  IS  O.8.  Oarreaey  st  arbitrary  rats 
of  Bxshsags •130,18875 


62,387  88 


2,010  99 


12,661  76 
6,780  91 
5,078  06 
1,380  76 


58,546  14 


The  above  expenditures  for  extraordinary  account,  to- 
gether with  wluK  has  been  exi>endi>d  for  ordinary  repairs 
and  inaintonanoe,  has  left  the  line  in  very  gotMl  condition. 

In  addition  to  the  sum  of  tt3,7U0  rhown  aoove  as  having 
been  expended  on  extraordina|7  acooont  for  rails  for  the 
Taxaa  liexioan  Railway,  there  has  been  expended  for  rail 
reoewak  in  Mexico  and  charged  to  operating  expenses,  the 
sum  of  I54JM  10. 

The  work  of  Improving  the  line  at  Ixm  Muert<>!<,  referred 
to  in  the  report  for  1806,  and  ihn  work  of  strengthening  the 
line  at  Acambaro,  naentioned  in  the  last  rapurt.  have  both 
been  completed.  r 

Daring  the  jmx  six  additional  locomotives  were  pur- 
chased of  the  Baldwin  Locomotive  Works,  of  Philadelphia, 
under  a  common  form  of  rental  contract,  which  leaves  the 
looomotives  as  security  for  the  balance  of  payments,  which 
■ra  dlatributad  through  four  years. 

The  namber,  class,  and  condition  of  the  looomotives  of 
the  company  are  given  in  the  Kngine  Statement  at  the  end 
of  this  report;  the  number  now  owned  being  136 

The  car  equipment  has  been  well  maintained  and  is  in 
very  fair  condition. 

Two  paaKUger  oars  condemned  were  replaced  during  the 
year,  laaring  that  class  unchanged  as  to  numbers 

In  addition  to  replacing  S8  freight  cam  condemned,  de- 
stroyed, and  sold  during  tne  year,  323  have  been  purchased 
and  built  in  the  company's  shops,  adding  that  number  to 
the  equipment  as  it  existed  at  the  last  re(K)rt  Thi.s  addi- 
tional equipment  haa  been  paid  for  out  of  tne  current  funds 
of  the  oompany  but  carri*a  over  In  suspense  account  to  be 
charged  out  over  several  years  in  order  to  avoid  burdening 
any  one  year's  expenses  with  the  whole  charge.  The  amount 
ohargsd  out  during  the  year  was  $43,800,  as  shown  in  the 
stateiigpt  of  extraordinary  expenses. 

ITotwithstandinK  the  addition  of  these  looomotives  and 
cars,  our  equipment  was  not  fully  equal  to  the  requirements 
of  the  traflfc  and  six  additional  engines  were  contracted  for 
on  the  same  terms  of  pavment  as  those  previously  purchased 
and  have  been  delivered  since  the  close  of  the  year.  The 
traiflo  is  still  pressing  upon  our  rolling  stock  and  the  ad- 
visability of  making  still  further  additions  during  the  pres- 
ent year  is  being  considered. 

The  yard  ana  side  tracks,  which  undergo  more  or  leas 
change  every  year,  were  all  re-measured  and  the  foltowinr 
is  a  mtament  of  their  aggregate  lengths  in  kiluineters  ana 
miles  at  the  close  of  I  he  year : 

KUamiUrt. 
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TRAFTIO. 


The  agreement  und«r  which  the  competitive  traffic  of 
Mexico  had  been  conducted  by  the  Mexican  Traffic  Associa- 
tion did  not  work  with  ratis'action  to  all  the  companies 
through  the  years  of  18V7  and  1898 ;  and  oansequently  all 
partita  thereto  joined  in  an  effort  to  reform  the  situation. 
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A  new  aereenient  was  reached  in  December  last  with  such 
motliflcation  as  will,  it  u  hoped,  result  in  more  harmony 
between  the  lines.  .       .      ,        .  i* 

Rates  have  been  fairly  well  maintamed,  and  as  a  result 
slightly  higher  average  rates  per  ton  per  kilometer  have 
obt»ined  upon  competitive  and  import  traffic.  A  slightly 
dei^reased  average  rate  has  obtained  upon  local  tratBc. 
Taken  as  a  whole  the  increased  volume  of  traffic  has  not 
yielded  a  corresponding  equivalent  in  earnings,  but  the  dif- 
ference is  too  slight  to  be  important. 

The  increased  revenue  from  freight  traffic  over  the  year 
previous  was  $150,780  22.  ^      ,    ^ 

These  comparisons  are  with  the  year  1897.  In  that  year 
the  failure  of  the  com  crop  brought  large  importations  ot 
corn  into  the  country,  the  revenue  from  which  to  your  line 
amounted  to  |829,413  80.  During  the  year  under  report  no 
corn  was  imported.  This  fact  should  be  taken  into  con- 
sideration in  forming  an  opinion  as  to  the  real  increase  of 
the  ordinary  business  of  the  Company. 

FIRST  MORTGAGE  BONDS  AND  PUBSIDY. 

The  usual  statement  of  the  Trustees  of  the  Subsidy  show- 
ing the  money  collected  and  its  application  is  published 

herewith.  ,  ,  ,       ,        ,  .  ,    . 

The  following  gives  the  number  of  bonds  which  have 
been  drawn  up  to  the  close  of  1898 : 


Drawn  for  redemption  in  1891 $319,00000 

•<  ■•  ••              ■'   1892 305,000  00 

"<  •'  ■'              "   1893 298,00000 

<<  "  "             "   189» 46,00000 

"  <<  •<             "   1896 119,000(0 

■  •  <•  "             ■'   1897 116,000  00 

'<  "  "            "  1898 106,000  00 

$1,309,000  00 
Paid  and  canceled  up  to  close  ot  1897....  $1,191,000  00 

Paid  and  canceled  during  1898 110,000  00 

1,301,000  00 

Leaving  yet  to  be  paid  and  canceled $8,000  00 

It  is  the  painful  duty  of  the  Board  to  record  in  this  report 
the  death  of  Mr.  Gustave  J.  Wetzlar,  who  had  long  been  a 
Director  of  your  Company. 

In  Mr.  Wetzlar's  death  your  Company  has  lost  a  valuable 
Director,  who  was  always  watchful  of  its  best  interest,  and 
each  member  of  the  Board  a  friend  whose  wise  counsel  and 
kindly  conferences  were  ever  at  their  disposal. 
Respectfully  submitted, 

W.  G.  RAOUL, 

President. 
A  comparative  statement  of  earnings,  expenses,  charges, 
etc.,  will  be  found  on  page  6U. 
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ANNUAL  REPORT  FOR  YEAR  ENDING  DEC.  31,  1898. 


New  York,  March  6th,  1899. 
The  President  and  Board  of  Directors  submit  herewith 
their  report  of  the  Company's  transactions  for  the  year  end- 
ing December  31st,  1898. 

I.  MILES  OF  ROAD  OWNED. 

The  Company  owns  and  operates  the  following  miles  of 

railroad : 

Miles.    Kilometers. 

Main  Llne-Oludad  Porflrlo  Diaz  to  Durango 5'i0-44  869-74 

"        •'       Reata  to  Monterey 71-80  115-54 

Branches— Sablnas  to  Hondo.....*. 12-43  20-00 

Monolova  to  Cuatro  Clenegas 42  48  68-36 

Homos  to  San  Pedro 14-35  23  09 

Pedrlcena  to  Valardena 5-82  9-37 

Matamoros  to  Zaragoza  (Xlahualllo  Branoll) 43-52  70  04 

Total 7S0-84        1,176-14 

BIdlngg 71-63  13112 

Total  mUea  ot  track 802-47        1,307-26 

The  average  number  of  kilometers  of  road  operated  for 
the  year  was  1,060-60  kilometers  (659*04  miles),  the  same  as 
in  the  preceding  year. 

The  main  line  extension  from  Reata  to  Monterey  was 
opened  to  the  public  for  traffic  on  December  25th,  1898. 
The  inauguration  of  this  extension  was  participated  in  by 
the  President  of  the  Republic,  and  other  high  officers  of 
the  National  and  State  Government.  This  line  has  been 
built  in  a  substantial  manner.  The  rails  are  62-lb.  steel, 
and  all  bridges  are  metal  spans  on  stone  abutments. 

The  Une  was  opened  so  near  to  the  end  of  the  year  that 
its  operations  have  no  influence  on  the  business  for  1898. 

II.  EABNINQS   AND  EXPENSES. 

The  transportation  earnings  and  expenses  (in  Mexican 
currency)  for  the  year  have  been  as  follows: 

This  Last 

Year.  Year. 

Earnings  from  $  8 

Paasenger  and  express M4,v<3160      420,908  51 

Frelcbt 2,784,898  73    2,419,174  34 

AU  other  sources 197,543  64       194,04)19 

Total 3,497,073  97 

Working  ejpeiises— 
Haln'e  ot  way  &  ntruotures.    621,909  48 
Maintenance  of  equipment.    427,343  65 
Conducting  tranxportatlou.    816,035  61 
General  expenses 156,310  45 

Total 2,021,699  19 

Earnings  over  working  exp.1,475,474  78 
Intereston  open  aooouutji...  12,283  30 
Income  from  Investments. . .        1,334  50 

Total 1,489,C92  68 

Less  stamp  A  other  taxes ...      53,528  21 

Net  reveooe.  Mex'n  car'y.1,430,564  37 

17.  8,  Currency — 
Average  price   realized    for 

tbe  Bllver  dollar 45-68  cts. 

Amount  ot  net  revenue 662,05125 

Interest  on  open  accounts 


+Increase. 
—Decrease. 
$ 
+  94,023  09 
4  365,424  39 
■\  3,500  45 


3.034,126  C4    +462,947  93 


556,959  24 
463,489  56 
785,515  54 
130,387  44 

1,936,351  78 

1,097,774  26 

7,578  11 

1,334  SO 

1,106,686^7 
17,835  41 


1,088,86146    +341,712  91 


47-80  cts. 
520,471  00 
7,098  91 


+64,950  24 
—36,145  91 
+  30,520  07 
+25,923  01 

+  85,247  41 

+  377,"  00  52 

+  4,:  05  19 


+382,405  71 
+  40,692  80 


+131,5f0  25 
—7,09b  91 


Totallnoome 652,051  25  527.869  91    + 124.481  34 

Deduct  for— 

Interest  on  bonded  debt 448.650  00  474,768  33 

Oeneralexp'c,  New  York...  34.616  82  14,512  97 

Intereston  open  accounts..  5,108  86                


—26,118  33 

+20,103  85 

+  5,108  86 

—905  62 


Total  Charges 488,378  68       489.281  SO    

SarplBs  far  the  rear. 163,675  57         88,288  61    +125,38696 

The  year's  operations  show  an  increase  of  $462,947  93,  or 
15-25  per  cent  m  gross  earnings,  an  increase  of  $85,247  41, 


or  4-40  per  cent,  in  working  expenses,  and  an  increase  of 
^125,386  96  in  U.  S.  currency  in  the  surplus  for  the  year, 
after  payment  of  all  fixed  charges. 

Earnings  from  local  passengers  were  $352,280  73,  an  in- 
crease of  $62,860  48,  or  21  72  per  cent,  and  from  through 
passengers,  $96,890'89,  an  increase  of  §24.291  59,  or  33  46  per 
cent,  over  the  preceding  year.  First  class  passengers  formed 
10-38  per  cent,  second  class  22-39  per  cent  and  third  class 
passengers  67-23  per  cent  of  the  total  number  of  passengers 
carried. 

Earnings  from  coal  and  coke  were  $884,539  35,  an  increase 
of  11(1,088  74,  or  14-23  per  cent,  and  from  local  freight,  other 
than  coal  Hnd  coke,  $1,544,328  82,  an  increase  of  $309,384  58, 
or  2505  per  cent  over  the  preceding  year.  Earnings  from 
through  freight  were  $3.55,730  56,  a  decrease  of  $54,048  93,  or 
13-19  per  cent,  against  the  preceding  year. 

The  working  expenses  were  $2,021,599  19,  an  increase  of 
$85,247  41,  or  4-40  per  cent  over  the  preceding  year.  The 
ratio  of  expenses  to  gross  earnings  was  57-81  per  cent, 
against  63-81  per  cent  m  the  preceding  year.  Included  in 
the  year's  expenses  is  the  cost  of  exchanging  72-45  kilometers 
of  new  rails,  principally  75  lbs.,  for  the  lighter-weight  raQs 
in  the  track,  which  are  being  used  advantageously  else- 
where ;  also  $46,142  53  for  cars  and  value  of  buildings  de- 
stroyed by  the  burning  of  the  paint  shop  at  Diaz  December 
21st,  1898.  The  small  increase  in  expenses — taking  into  con- 
sideration that  there  has  been  an  increase  of  22-40  per  cent 
in  passengers  carried  one  kilometer,  of  7-62  per  cent  tons  of 
commercial  freight  carried  one  kilometer,  and  of  8-55  per 
cent  in  kilometers  run  by  locomotives  in  traffic  service — has 
resulted  Largely  from  the  Company's  policy  of  making  per- 
manent improvements  as  renewals  became  necessary,  and 
adding  to  its  facilities  for  the  purpose  of  reducing  the  cost 
of  operation.  The  constant  use  of  the  freight  equipment 
caused  by  the  increased  traffic  has  limited  the  opportunity 
for  making  the  desired  repairs  to  this  equipment,  and  these 
will  have  to  be  made  during  the  ensuing  year. 

The  renewals  of  rails  and  ties  were  as  follows  : 

If  98.  1897. 

Kilometers  of  new  50  lb.  steel  rails -66 

Kilometers  of  new  64  lb.  steel  rails 2-37 

Kilometers  ot  new  6i  lb.  steel  rails 6-30  -03 

KUometersot  new  751b.  steel  rails 66-15  — 

Total 72-45  306 

Number  of  untreated  cross-ties 66,514  72,934 

Number  ot  burnettlzed  cross-ties 6ti,517  59,238 

Total  number  of  ties 127,031  132,172 

Equal  to  kUometers  ot  track 72-18  78-10 

Of  the  ties  put  in  the  track  during  the  year  37,829  were 
obtained  in  Mexico. 

There  were  renewed  during  the  year  11,512  lineal  feet  of 
trestling.  in  the  repairs  of  which  57,537  lineal  feet  of  piling 
and  711,322  feet  B.  M.  lumber  were  used;  there  were  also 
tilled  up  820  lineal  feet  of  timber  trestling. 

The  company  owns  46  locomotives,  29  passenger  cars  of 
all  kinds,  1,439  freight  cars,  having  an  average  capacity  of 
25-65  tons  per  car,  and  21  road  service  cars.  The  locomo- 
tives and  cars  are  all  equipped  with  air  brakes.  Two  bag- 
gage, express  and  mail  cars,  1  third  class  passenger  and  69 
freight  cars  were  added  during  the  year,  and  charged 
against  the  fund  for  replacement  of  cars.  The  unexpended 
amount  to  the  credit  of  this  fund  at  the  close  of  the  year  is 
$51,958-11  Mexican. 

IIL  GENERAL  REMARKS, 

The  capital  account  was  increased  during  the  year  by  the 
issue  of  $718,(00,  face  value,  4  per  cent  First  Consolidated 
Mortgage  Gold  Bonds,  in  payment  for  the  main  line  exten- 
sion, Reata  to-  Monterey.  Also  by  the  issue  of  $1,733,200 
face  value,  capital  stock  due  on  account  of  the  construc- 
tion of  the  branches  from  Monolova  to  Cuatro  Cienegas, 
42.48  miles,  Matamoros  to  Zaragoza,  4352  miles,  and  -44 
miles  of  main  line. 
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The  expenditurea  for  additions,  betterments  and  improve- 
ments amounted  to  $137 ,W9  76,  Ifezican  currency,  equal  to 
|7a,675  89  U.  S.  currency,  at  the  areraige  rate  of  «-58  cents 
on  the  silTer  dollar.  This  latter  ram  la  a  charge  aeainst 
the  $800,000  First  Consolidated  Oold  Mortgage  Ebnds  issu- 
able for  additions,  betterments  and  impruvements,  at  not 
mora  than  $300.0<^0  in  anr  calendar  year.    The  principal  ex- 

Soditures  were:  $11^10  M  for  converting  39  timber  trestles 
to  permanent  struotnree,  all  with  masonry  abutments 
and  wing  walls ;  $t6,88l  55  for  shop  buildings  of  stone  at 
Dtea;  $13,015  32  for  fencing  98-03  kilometers  of  right  of 
wi^  on  both  sides  of  track  ;  $11,413  99  for  additional  sec- 
tion and  tool  hoines:  $J0,04<I  72  for  4-95  kilometi-rs  of  addi- 
tional  sidings ;  $S8,88S  48  for  station  buildings,  water  sta- 
tions and  other  buildings;  $19,033  96  for  shop  machinery 
And  tools,  and  $10,978  23  for  equipment.  The  deuils  of 
these  expenditures  are  shown  on  Table  No.  7,  paophlet. 
The  hospital  service  and  medical  treatment  of  the   Com- 

Say's  employes,  estabtiafaed  some  years  ago,  has  been  ni»in- 
ined  with  as  latisCaotory  lesolis  as  in  the  p«st.  TIxtc 
were  treated  dorlDg  the  ye«r  8,689  patients.  Contributiuns 
to  the  Hoapital  fund  amooated  to  $16.7tM  90,  the  expenses 
wer.-  tt?.r>05  65,  leaving  a  sorplus  of  $4,M9  »'9.  The  baUnce 
t<  lit  of  this  fund  at  the  eloee  of  the  year   1898 

aii.  <>  $11.78080. 

Additional  booaes  for  the  ns*  of  emplovea  have  been  coo- 
•tmoted  at  varioos  points  on  the  line.  A  building  has  been 
elected  at  Diaa  for  the  oa^  of  the  ootnmunity  sattled  there, 
and  serves  for  educational  parpoaea  and  (or  avMriM  enter- 
tainaaats.  This,  with  the  club  prerloosly  sHabllsiied  and 
the  many  homes  built  by  the  Company,  has  I<nI   to    the 

Sowth  M  a  spirit  of  oo-«neiBtioa  between  the  employes  and 
»  property  which  is  reneoted  in  many  ways  in  the  results 
herun  reported. 

llezioan  oitisans  oevtiana  to  aaak  •inpl«>yment  in  this 
Company's  ■arvloa,  sad  at  tba  end  oT  the  year  1.43U  held  po- 
■itkns  in  its  various  offioes  and  departments.  In  the  mining 
•ad  other  interests  affiliated  with  the  railroad  there  are 
tfUt  Mexican  employes,  so  that  the  total  number  engaged 
in  thsas  enterprises  is  8,798,  an  increase  of  484  for  the  vear. 
Ooriai^  the  same  period  there  has  been  an  increase  of  but 
V  foceignera  in  theae  services. 

National.  State  and  local  authorities  continue  to  manifest 
aapreoiatioin  of  the  Company's  developments  and  to  extend 
their  oo-operatioa  in  vanons  ways.  All  aooooats  between 
the  Company  and  the  Goverament  are  promptly  and  fully 
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constructioB  of  the  new  shops,  to  replaoe  these  de- 
stroyed in  1896  by  Are,  adds  materially  to  the  eoonomv  in 
this  branch  of  operations  and  now  affords  facilities  by  wnioh 
allnntoceBtents  of  equipment  can  be  made  in  Mezloo. 

Hmw  hav»  bemi  onttnd  to  nwet  the  demaadaof  tba  Com- 
puy^  incirtaaiag  traflki  oa«  18x84  flflr-toa  6^wbeal  switch- 
Ing  iooomotiT*  and  live  89x88  Mocw  freight  loooaMJttvua. 
weighing  144,800  lbs.  each,  of  which  184.400  lbs.  an  on  tke 
drivers.  Also  3  baggage,  ezprem  and  mail  can,  1  combined 
first  and  second  cbim  passenger  car,  1  third  class  passenger 
car,  100  box  iTola  and  100  flat  can  of  80  toosoapao- 

ity,  all  e<)Ui!  air  bnkes  and  automatio  oooplets. 

The  accoui|juiiviMg  tables  [in  pamphlet]  show  tn  detail  tba 
variations  oocurriog  during  the  year  in  the  transportation 
of  both  paasengen  and  f  re%ht. 

Tlw  inonaae  over  last  year  ia  tba  moremaatof  paaseagssa 
as  wall  aa  ia  oompariaoa  with  that  rear's  iacrease  over  its 
laaiisusssui  is  equally  intatesting  both  aa  to  nnmbrn  tnvel- 
tag  aad  as  to  the  laTanne  returned.  The  inoreased  tonnage 
for  the  year  has  baaa  M,8W  tons  aad  tbe  iaonase  ia  revenae 
tnmt  Iraght  as  osaipared  with  tha  iacraaaa  from  the  pr»- 
year  is  aqnalhr  marked. 
Mo  eTobangaa  with  oar  uwiaauHuns  ia  of  growing  im- 
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portaaoe.  aad  fonica 
"  rge  v«3ui 


_     aaatianas  to  otove  over  this 

milroad  in  iaiM  v 

Aa  examiaanoa  as  to  tha  origia  of  traffic  shows  that  at 
tbe  varlon.^  Juaction  points  with  other  roads  the  tonnage 
delivered  from  this  road  exceeded  that  received  by  it  by 
1 1,687  oar^loif)!i.  Th)n«  baa  also  been  a  steady  increase  In 
bosineai  betwe<>n  the  statloas  on  the  line  of  this  road, 
especially  at  Durango  aad  Ttarma.  in  each  of  which  pUott 
several  new  and  important  industries  have  deyeloped  dnrinf^ 
thf  year.  The  city  of  Diaz  alno  shown  an  iaoreasp  of  activity 
as  compared  with  prerioos  years.  To  meet  the  requirements 
of  various  enterprises  along  the  road  nearly  live  kilometres 
of  new  tidings  have  beea  oonstruoted,  and  in  other  respects 
local  bastoem  shows  important  progress  and  indicates  the 
pfnapertty  of  tbe  country  tributary  to  die  road. 

This  growth  of  traffic  fmm  the  territory  tribuUrv  to  the 
rtMiH  warmnts  the  company  In  continuing  its  past  policy  of 
g'  ""al   shippers  tbe   fullent    opportunities   for  their 

pr  ind  of  resisting  all  efforts  which  enterprises  at  a 

dinsDOP  may  make  of  controlling  traffic  to  tbe  disadvan- 
tanof  tbe  local  producer. 

rbr  details  in  regard  to  receipts  and  disbaraementa.  traffic. 
character,  condition  and  serrioe  of  rolling  stock,  and  work 
iog  results,  nference  is  made  to  tba  tables  accompanying 
tbe  report  of  the  Controller,  ia  oampblet. 

The  Board  of   Uiraoto**  desirea  to  acknowledge  iU  in 
to  the  oOoan  and  employea  for  the  faithful 
of  tbair  dnties. 

By  order  of  tbe  Board, 

TH03.  H,  HUBBARD, 

PrttUUnt. 


CAPITAL  ACXJOUin  DEOEMBEB  81,  1898. 
(TJ.  8.  Currency.) 

AmouHtof  I$nu   Amount 
AuthoriMtd.  luHid. 

Common  (liarM.  (100  each $30,000,000    818,708,200 

4  >•  Per  Cent  Prior  Lien  BterUsK 

Bonds,  doe  Sept.   1, 1U47;  In- 

tareat  payable  Harob  1   and 

BeM.  1,  vtt.: 

Boads  ir«s.  1  to  4500.  4300 

MerliajtMob  (•4  87>a> 84,387.500 

Bonds  Roe.   4501,  to  If'OO 
£  100  steri'g  eaoli  (f  4  87  ■«)      1,462,500 

5,850,000         5,990,000 

4  Per  Ceat  Pint  Consolidated 
Mortcage    Qold    Bonds,   das 
Sept.  1, 1977;  Interest  payable 
Marob  I  and  Sept.  I,  vte.: 
Total  evaataal  lasne  author- 
ised oader  Mortnse. •16,000.000 

Le««  rese-re  (or  Prior  Lisa 

Bonds 6000,000 

Le*^  reserved  for  extenalaaa 
aad  bettermenti 4,647,000 

9,353,000 

Ootatandlnc  bonds.  No*.  1  to 

4000.   8001     to    6900,    of 

•l,odOaaeh 64,500,000 

Oatetaad's  boads.  No*.  4001 
to9706,ot8S00aaeh 898,000 

6,353,000 

taesas  beads;  scmelpal  aad  Interest  psy- 

Mils  la  (oid,das  flopt.  1,  1077;  Interest 
not  ezoendlag  4  par  oeat  per  annum  (noa- 
•amnlative).  payable  oa  Sept.  1  of  eaeb 
year  oat  of  a^t  eamlnss  and  Income,  as 
ptssoilbed  la  tbe  bond* 4,499,000        4,499,000 

Total 840,703,000    834,410,200 

OKNXRAL  BALANCE  BBEBT. 

ItexicoH  U.  M. 

AmtU—                                                          OHrrtnty.  Ourrtnct, 

B*laaea  from  Capital  Aooount  No.  3. . .  «336,155  07 

Cash.  Msw  Tort 85,40180 

Asasaati  teedvahle 80,36010 

Payweati  tor  gsaetal  ofltoe,  Mszles 30,45094 

Ca«b «8ft«J88  89 

Mexlsaa  seaaoL  S«  beada. sSleo  78 

lIaxiaaassassL6»  bonds 5.S00  00 

Amatsaadssadaaian n.sts  80 

laSlvidaS  sad  soaipaalas 894,663  16 

Traflto  balaase* ».  118,889e4 

Steakof  (aFPliSS 488^071 17 

81,89«,329  13 
Valnad  at  46  seaU  oa  the  allver  dollar. .  &»9,801  40 

«, 81.137,708  71 

Jr«*i*m  _  V.$. 

Bsiaass  as4  fsvsaasw  Mo.  4....^ 8709.089  90 

iBdivtdaais  sad  oawpaals* 1,187  64 

UaaOasIsi  assoaati ■.■■■■ 0,466  60 

laiansi  asaiasd  oa  bead*  to  Deoembor 

81.  18(»B   »»  ~>tpoa*  das  Marsh  1, 

1890.  140,99000 

UmbU<  ».rlM.! 

Voashsrm — .  ,..,  luU* 6190.48078 

OaalalBad  ira«o*  ..^ 17.131  xs 

Bssfllat  (and  „ 11,760  80 

UaaSisalal  seooaata 88.108  67 

iaasval  fond* 81.964  11 

▼alas«at48saa8ioalbssUvsrdsllar...    •486.00408  107.57188 

81.137,798  71 

HST  BBTSTOB  AOOOUNT. 
(U.  A  OBrreaoy.) 

1898.  1817. 

OBoysSi^latefsst  OB  beaded  debt 6446,a-000  8474.76688 

Now  York 34,618  88  14,018  07 

18  61  674  70 

, lU ...  0.108  86 

Bsitaais6  dspnulatlsB  la  earraat  as- 
•otsia  Ifszloo.  nptssmllsa  dUbrsass 
betwsoa  47-30  aaals  aad  46  osats  par 

•UTS(d|itar 13,08168 

Eati^MSSdsprselaUon  In  pnrrvnt  aaeeta 

tu  Masiso,reprssoBiln(  dllTereoee  lie 

tweoa  60  ssat*  aad  47-80  seats  par 

*Uv*rdoUar 17.088  64 

BaiaaestoBs.S 760.08200         608,463  04 

_ 61,372.808  41    81.119,408  98 

BalSBSS  isanary  1 860M98  04       0986,83311 

Balaase  of  RiTenoe  Aceotrat  No.  5  (8l,' 

480JMII  87  Mexirsa,  oooTerted  Into  U. 

B.  Otnoaey  at  49-96  oeata.  tbe  avsr- 

afs jtlss  rsalitod  fortko  sUver  dollar 

fwthsraan 692,06138 

91,088^1 46,  ltes«<aa.eonvsrtsd  Into 

tJ.  a.  Oaneaer  at  47-60  seats,  tbo  aver- 

ace  Bttes  realbsd  tor  lbs  silver  dollar 

forlbsysart 880,47100 

laisrtatOB  opsa  saeonDta 7,00691 

Aittastmsatefoldaaeoaau 11,893  88  1,086  66 

Total „ 81.372.898  41     61.115,498  98 

— rredarick  T.  Chandler  and  Percy  M.  Chandler,  memben 
of  the  Philadelphia  Btock  Kxcbaoge,  have  issue  1  a  handsome 
pamphlet  containing  a  deaoriptive  and  statistical  analysis  of 
the  history  and  Baaaces  of  the  Union  Traction  Co.  of  that 
city.  Tba  pamphlst  contains  a  fine  map,  and,  so  far  as  we 
know,  ia  much  the  most  ezhanstive  compllallon  that  has  ap- 
peared regarding  Philadelphia's  great  trolley  system.  We 
nnderstaad  that  J.  P.  Crittenden,  well  known  ss  the  editor 
of  the  "Philadelphia  Red  Book,"  was  responsible  for  the 
preparation  of  tbe  pamphlet,  a  fact  that  ensures  for  it  a  high 
degree  of  accuracy. 
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COMMERCIAL     EPITOME. 

Fridat  Night.  March  31,  1899. 

The  cloeini;  of  the  foreign  markets  on  Thursday  in  observ 
ance  of  the  Easter  holidays,  and  the  observance  of  Good  Fri- 
day by  moet  of  the  leading  commercial  and  financial  ex- 
changes, had  a  tendency  to  interrupt,  to  some  extent,  business 
activity  dnring  the  latter  part  of  the  weeii.  In  general,  how- 
ever, healthy  bnsinees  conditions  have  been  experienced : 
trade  is  steadily  growing,  and  in  the  main  prices  are  on  a 
remnnerative  basis.  The  situation  in  the  Far  East  has  at- 
tracted considerable  attention.  The  advancement  of  the 
American  troops  upon  and  the  taking  of  the  capital  of  the 
Filipinos,  and  the  bombardment  of  Samoa  by  the  English 
and  American  warships,  have  been  topics  of  considerable  in- 
terest. Weather  conditions  In  the  interior  and  Southwest 
have  been  less  favorable,  a  sharp  fall  in  the  temperature 
being  reported. 

Lard  on  the  spot  has  been  qniet,  as  both  exporters  and 
refiners  have  been  slow  buyers;  still,  as  there  has  been  no 
pronounced  pressure  to  sell,  values  have  held  to  a  fairly 
steady  basis,  closing  at  5 -523^0.  for  prime  Western  and  5'15c. 
for  prime  City.  Refined  lard  has  been  in  more  active  de- 
mand, and  steady,  closing  at  5-70c.  for  refined  for  the  Conti 
nent.  Speculation  in  lard  for  future  delivery  has  been  quiet 
and  there  has  been  an  easier  undertone  on  expected  large 
stocks  to  be  shown  by  the  monthly  statement  on  April  Ist. 
The  close  was  dull. 


DAILT  OLOSniO  PBICXS  Or  LASD  FUTUBEg. 

Sat.       Hon.      Tuta.     Wtd.      Thurt. 
6-52         5-62      5'62        5-65         5  52 
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Pork  has  continued  in  fairly  active  demand,  and  has  sold 
at  steady  prices,  closing  at  $8  87}^@|9  75  for  mess,  f  10  50@ 
111  for  family  and  |110  50@$10  75  for  short  clear.  Cut  meats 
have  been  quiet  but  steady,  closing  at  4}^@4>^c.  for  pickled 
shoulders,  7@7i^c.  for  pickled  hams  and  5@5}^c.  for  pickled 
bellies,  14@10  lbs.  average.  Beef  has  been  in  less  active  de- 
mand but  steady,  closing  at  $8  50(i|9  for  mess,  $9(a|10  50  for 
packet,  |9  50@511  50  for  family  and  f  14  50@*15  UO  for  extra 
India  mess  in  tcs.  The  demand  for  tallow  has  been 
qniet.  but  valnes  have  held  steady  at  4^c.  Oleo-stear- 
ine  has  been  qniet  and  unchanged  at  5J^c.  Lard 
Btearine  has  been  easier,  closing  at  ^]-i@^%c.  for  prime  City. 
Cotton  seed  oil  has  weakened  slightly,  closing  at  25 J ^@26c, 
for  prime  yellow.  Butter  has  had  a  fair  sale,  and  "values 
have  been  well  maintained,  closing  at  14@23c.  for  creamery. 
Cheese  has  had  a  good  sale,  and  prices  have  advanced 
slightly,  closing  at  y@13c.  for  State  factory,  full  cream. 
Fresh  eggs  have  weakened  under  large  receipts,  closing  at 
13^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  had  only  a  limited  sale;  still 
there  has"  been  a  slight  improvement  in  the  demand  from 
that  recentlv  experienced,  and  the  tone  has  been  steadier, 
closing  at  6i^c.  for  Rio  No.  7.  W.  I.  growths  of  coffee  have 
been  in  moderate  demand  and  steady,  closing  at  7^@8c.  for 
fair  Cncuta.  East  Indian  growths  have  been"  well  held  for 
desirable  grades,  closing  at  25@25<^c.  for  standard 
Java.  Speculation  in  the  markst  for  contracts  has  been 
quiet,  but  on  some  buying  by  shorts  to  cover  contracts  and 
a  slight  falling  off  in  the  crop  movement  prices  have  held 
steady.  Friday  was  a  holiday.  Following  are  final  asking 
prices: 

April 4-950  I  July S-20a.  I  Oct 5-45e' 

May 5-000.    Aag 5-30o.  I  Deo 6-65o 

June 6-150. 1  Sept. 5'35c.  I 

Raw  sugars  have  been  in  demand  and  prices  have  ad- 
vanced, closing  at  4  7-16c.  for  centrifugals,  9»deg.  test,  and 
8^@3  15-16c.  for  muscovado,  89-deg.  test.  Refined  eugar  has 
been  fairly  active  and  firm  at  t%c.  for  granulated.  Other 
staple  groceries  have  been  firm,  but  generally  quiet. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
tobacco  has  been  in  fair  demand  and  values  have  held  to  a 
steady  basis.  Sales  for  the  week  were  3,830  cases,  as  follows: 
400  cases  1897  crop,  Wisconsin  Havana,  8>^@10c.;  600  cases 
1896  crop,  Wisconsin  Havana,  9;^@lli^c.;  300  oases  1895-96 
crops,  Pennsylvania  seed  leaf,  133^@13i^c.;  200  cases  1897 
crop  Pennsylvania  seed  leaf,  ll}i@U?^c.;  150  cases  1896  crop, 
Ooondaga,  123^@14c.;  100  cases  1898  crop,  New  Englana 
Havana,  forced  8we«t,  30@80c.;  450  oases  1898  crop,  Wiscon 
sin  Havana  fillers,  p.  t.,  and  130  cases  1897  crop,  Zimmers, 
17(a32c.;  also  500  bales  Havana,  70995o.  in  bond,  and  75  bales 
Sumatra,  80c.@$l  65  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  fairly  active 
and  prices  have  advanced  in  response  to  stronger  foreign  ad- 
vices. The  close  was  firm  at  24@24-10c.  Ingot  copper  has 
been  in  better  demand  and  prices  have  advanced,  closing  at 
171^0.(3173^0.  for  Lake.  Lead  has  had  a  fair  sale  at  steady 
prices,  closing  at  4-40c.  for  domestic.  Spelter  has  had  a  mod 
erate  sale  at  unchanged  values,  closing  at  Oj-^c.  for  domestic. 
Pig  iron  has  been  in  demand  and  firm,  closing  at  $14-50(8116 
for  domeatic. 

Refined  petroleum  has  been  easier,  closing  at  7-35c.  in 
bbU.,4-75c.  in  bulk,  and  8o.  incases.    Naphtha  steady  at 
Crude  certificates  have  been  neglected  ;  credit  balances 


10c. 


have  been  unchanged  at  $1  13.  Spirits  turpentine  has  been 
quiet  and  easier,  closing  at  42^^(^430.  Rosins  have  been 
steadier,  closing  at  $1  35®  1  87^  for  common  and  good 
Btoained.  Hope  have  been  in  limited  demand  and  steady 
Wool  in  slightly  better  demand  and  steady. 


COTTON. 

Friday  Niobt,  Maroh  31,  1899. 
The  Movkmknt  op  the  Crop,  as  indicated  by  our  telegrami- 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  101,801  bales, 
against  108,633  bales  last  week  and  95,510  bales  the  preVious- 
^eek,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1898, 
7,653,363  bales,  against  8,003,348  bales  for  the  same  period  of 
1897-8,  showing  a  decrease  since  Sept.  1, 1898,  of  350,986  bales. 


£«e<ip(«a(— 

Bat. 

Jfon. 

Tut: 

Wtd. 

Xhur$. 

rri. 

XouU. 

aalveston 

Tex.(31ty,4o. 
New  Orleans... 
MobUe 

3,413 

6,590 
45 

1,761 

103 

80 

1,387 

400 
700 

50 

7,184 

13,942 
425 

470 

428 

""39 

1,428 

"442 

794 

3,479 

11,047 
243 

972 

23 

1,834 

300 
613 

65 

1,540 

6,453 
29 

934 

S80 

41 

861 

160 
882 

""35 

1,970 

2,328 
41 

1,697 

364 

10 

l'287 

562 
631 

27 

2,289 

453 
10,588 

149 
3.379 

995 
2,076 

372 

34 
8 
1,129 
379 
200 
480 
748 

19,875 
453 

60,918 
932 

Florida 

Baraonah 

Brunsw'k,Ao. 
ObarleBton 

Pt.  Royal,*o. 
Wilmington 

Wagh'ton,4o. 

Norfolk 

N'p't  News,  *o. 

New  York 

Boston......... 

3,379 
6,829 
2,076 
1,84T 

227 

8 

7,91» 

379 
2,054 
3,950 

Baltimore 

PUladel'a,  *o.. 

748 
177 

T9t  tUs  week 

14,529 

25,152 

18,576 

11,458 

8,807 

23,279 

101,801 

The  following  shows  the  week's  total  receipts, the  total  sinoe 
Sept.  1, 1898,  and  the  stock  to-night,  compared  with  last  year. 


Reetipti  to 
March  31. 


Qalreston... 

Tex.  0.,Ao, 

New  Orleans 

MobUe 

Florida 

Savannah... 

Br'wlok.io. 
ObarleBton.. 

P.Boyal.io. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'po^tN.,^ko 
New  York... 

Boston 

Baltimore . . 
PhUadel.Ao. 


1898-99. 


ThU 
uietk. 


19,875 

453 

50,948 

932 

3,379 

6,829 

2,076 

1,847 


227 

8 

7,919 

379 
2,054 
3,950 

718 

177 


Since  Sep. 
1, 1898. 


2,180,195 

74.165 

1,951.811 

237,690 

182,641 

1,016,067 

266,111 

354,011 

23,295 

289,805 

1,351 

595,175 

25,266 

89,554 

278,277 

37,825 

42,490 


1897-93. 


ThU     Since  Sep. 
week.      1, 1897. 


14,805 

391 

33,762 

5,835 

9,890 
3,235 
3,146 
89 
1,921 
9 
2,091 

478 
2,376 
5,916 

794 
1,327 


1,814,859 

89,631 

2,455,599 

341.343 

108,110 

1,123,310 

249,818 

451,683 

75,376 

310,707 

1,248 

521,111 

19,995 

92,113 

177,108 

66,518 

68,519 


Stock. 


1899. 


87,296 


380,351 
16,676 


39,616 

4,052 

16,139 


12,015 


50,574 

1,115 

141,6S5 

35,000 

19,320 

7,156 


811,227 


1898. 


76,738 


372,821 
28,231 

61,486 
14,071 
29,356 


13,053 

43,02O 

1,660 

190,768 

40,000 

24,737 

9,976 


905,916 


TotalB 101,801  7,652,362    86,150  8,003,318 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipte  at— 


8alves'n,dko. 
Naw  Orleans 

MobUe 

Savannab . . . 
Ohaa'ton,  <bc. 
Wllm'ton,  <ko 

Norfolk 

N.  News,  &o. 
All  otlierg... 

Tot.  thlB  wk. 

Bljoe  Sept.  1 


1899. 


20,328 

50,913 

932 

6,829 

1,817 

235 

7,910 

379 

12,381 


101,801 


7652.362 


1898. 


15,196 

33,762 

5,885 

9,890 

3,531 

1,933 

2,091 

478 

13,678 


86,150 


8003,318 


1897. 


10,993 

17,067 

2,067 

5,669 

1,113 

288 

3,177 

108 

13,150 


54,237 


6311.111 


1896. 


13,095 
20,639 
1,777 
7,955 
1,382 
1,172 
6,188 
671 
7,820 


60,202 


1822.914 


1895. 


17,165 

46,606 
2,192 

13,122 
2,601 
2,511 
5,291 
5,234 

22,045 


116,767 


7343.786 


1894. 


5,537 
16,242 
2,289 
7,868 
6,867 
743 
3,584 
2,930 
9,219 


54,279 


5222.235 


The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  89,531  bales,  of  which  35,857  were  to  Great  Britain,  433 
to  France  and  53,313  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1898. 


If  Mk  BmUnt  Hcli.  81. 18M. 

rrom  Sept.  1, 1898,  to  Mch.  31, 18W. 

30SVOTt§ 

from— 

a»portidto— 

BjejKtrted  Ut~ 

Oreat 

Oont«- 

Zotal 

Onat 

Oonti. 

louu. 

Brtt'n. 

nmt. 

Week. 

Britain. 

Oalreaton 

U,S«S 

11.071 

21,398 

1.014,820 

388.188 

S04,531 

1.885,637 

Tei.Cltr,  *«•• 

loa 

108 

18.885 

13,288 

31.973 

IfawOrleani.. 

9.167 

32.291 

41.458 

704,317 

238.059 

556,518 

1,138,921 

Mobile 

«.00< 

2.001 

138,120 

29,271 

187,894 

Pensaools 

8.871 

8,371 

7e,4l! 

10.849 

81,494 

167.785 

Savannah 

61,766 

38,216 

512.077 

696,059 

Brunswick .... 

l.OU 

1.012 

164,716 

81,123 

245,838 

Ctaarleaton.... 

75,793 

156,009 

231,802 

Port  BoTsl.... 

21,210 

21.210 

Wllmlnuton... 

...  . 

118,002 

142.587 

860.669 

Norfolk 

100 

lOO 

89.247 

25,729 

61,976 

N'port  N.,  4c . 

18.281 

9,963 

95,336 

Now  York 

6.7M 

4K 

3.612 

8.858 

229,427 

21.761 

168,428 

419,816 

Boston 

8,530 

S17 

8,747 

842.961 

4,110 

847,071 

Baltimore 

SOT 

2,009 

2,808 

100,510 

1,(!50 

81,032 

182,692 

Fhlladalphla. . 

14,213 

14,848 

•an  f-ran.,  *c. 

828 

1,535 

1,883 

12.606 

79.978 

92,384 

ToUl 

36357 

424 

58,212 

89.521 

3,187,016 

660,121 

P,418,039 

8.213,205 

Tetal,18»7.98. 

74.811 

1.4D8 

«7,995 

184,136 

2.905,070 

723,207 

2.628,113 

6,258,420 

Apbil  1,  18W.] 
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In  addition  to  above  exports,  oar  telegrams  to-night  also 
(Its  ua  the  following  amounta  of  cotton  on  shipboard,  not 
olesred,  at  the  ports  named.  We  add  similar  figures  for 
N«ir  York,  whiob  are  prepared  for  oar  speoial  use  by  Messrs, 
Lambert  it  Barroirs,  Proauoe  Bzohange  Bailding. 


JforeASlal 


IMal  1»99. 


TMil  1897. 


oa  ■■tPBOABO,  aoT  aiMxtiao  worn— 


f^OMM. 


OUUr 


1,766 
Measw 

Hmm. 
IToaa. 


7.000 


1*.0«6 


5.636  I  IS.nS 


Ifone. 
Nona. 
Hoaa. 

MSB*. 

None. 
Nona. 


!^.0^6 
None. 
Non*. 
Nona. 
12,000 

5,000 


5  626  i  S5,i3t 


S«.M0; 

t9,M4  I 


19,424 
10460 


69,904 
53,295 


Oooft- 


1.979 
«t.939 
None. 
400 
Nona. 
None. 
Nona. 
Nona. 


To4al. 


31.609 
12.025 

None. 
400 

Nona. 
18,000 

1.900 
12.000 


LtmHnt 

•leek. 


9  318  ;     65.834 


21.069 
8,970  I 


168.651 
95,569 


745,393 


737.265 
611,578 


Specnlation  in  cotton  for  fntare  delirery  ha6  beon  only 
mooantely  aettT*.  Little  now  intereat  haa  been  ahown  in 
tb*  market,  the  trading  being  largely  in  the  way  of  llqoidat- 
lac  oatttandiag  eontraeta.  Oataide  looga  baTe  ooatinaed  to 
oload,  thry  failing  to  see  anything  in  the  aitaatioa  to  indnoe 
tbamtocoDtinne  to  oarry  their  holdiiiga  in  tlia  near-by  dellT- 
ariaa.  and  the  fact  that  than  wm  a  atook  of  low  grade  ootton 
gradnatly  accnniaUtiDg  at  thia  port  to  be  oaed  for  dellTeriea 
on  contract  also  bad  a  taodeaey  to  prompt  aelling  by  longs 
Both  Liverpool  and  looal  ahocts  hare  been  bayera  of  the 
moathe  to  eorar  ooatrBcta,  aad 


tofUrlr  well  aboorb  the  offaringa  aad  bold  Talsea  to 
•  MrtyetaiidylMMia.  At  the  opeateg  o(  the  week  the  eroo 
■OfMBnt  waa  larger  than  had  beea  genarally  expected,  and 
fhia  pnapted  local  operatora  to  be  man  aggraaaJTe  in  their 
opanmoaa,  aad  prioee  weakened  slightly.  Snbeeqnently, 
howafrar.  there  waa  a  reooreryoe  leaa  faTorable  weather  con- 
dittoaaat  the  Mooth,  whieh  aWmalated  a  limited  demand  from 
aherta  to  eovar  ouatiaotai  Tharaday  there  waa  a  amall,  on- 
lalnaillaa  — rtat.  the  Uadlaa  baiag  largalr  ot  aa  "erening 
ii»*£«Stav«f«rthaBaBlif3daholldaya>  rrida/waaob- 
aerredaa  a  holiday.  OottoaoB  tha«t  haa  baee  qaiet  aad 
nncbaaged,  eloaiag  at  6  S-16c  tor  middling  apiaada. 

The  rates  on  aad  off  middling,  aa  eatabliahed  Not.  16, 189S, 
by  tlie  BetriaioB  Coounlttee,  at  which  gradea  other  than 
aalddUag  amy  be  delirered  oa  ooatraot,  are  aa  follows, 


SMd  Ordtaary. 

Peed  MMiUlaa  Tla<ad.. 

Mrlet  KMdUaa  SuJaad 


.a-Uuol 


mee 
%oa 

>saa 
Haa 

..•••••   *iaeg 

Oa  thia  baaia  the  oflloial  prloea  for  a  few  of  the  gradea  fot 
the  paat  week— March  U  to  March  SI— woald  be  aa  followa. 


SSrtal  trewMM-atalaad. 
LevKMailaglUlBed... 


i^s 


1     of 

l%a« 


UFLAMIM. 

8a«. 

■•a 

Tae* 

Wed 

Tk. 

Vr> 

2ggte-::r.:::::::: 

7»i« 

»*«     5^ 

6>i|a    6>t|. 
7i„i   7»„ 

7»,, 

1 

ODLF.                                   {  aa*. 

■•aTaaa 

Wed 

Tk. 

m 

^^mi 

ail,. 

6>s       »>* 

6>«     '   6>< 

T»,« 

Si?. 

■ 

tTAiNBO.                      jaat.   ■•■ 

Taoa 

Wa4    Tk. 

m 

jgjMjJOlaa ~ ~.l  4l»,aj  4«ha 

SSffiii?^^*"::::::!  SS  8?: 

% 

% 

BoU- 

ter. 

Ite  aaotatloaa  for  middliag  opland  at 
Mareh  li  Cor  aaab  of  the  paat  nyaara  have  ' 
law.. ..a.  •»!« 

IWT  ...^  7^ 
18*6  ...^  7lf7a 
two......  6i|« 

tW« .  7% 

1  — 

lav>  .....  o>",» 
>ora.— Ob  Oet.  1,  It74, 

Aoaardln«ta  Ua  saw  slaL 

Ha.  lower  Uaa  MldUtM  •(  the  eld 


laat a.*      |isaa....a.io>i« 

itao.^^iit,*    lats 12% 

iaM 10t.«      1881 lOI'K 

iwa 9>*„  '  inao 13 

1«7 10*  «      1879 10<« 

"^  _...  9i«        1878 lOH 

.....im    i  1*77 ii>s 

IPl.    I  1876 1S% 

af 


IS 


New   York    on 
aa  followa. 
1875 e.i«is 

lt74 17 

1878 90 

1878......8Si« 

1871 15>t 

1870 ^28«s 

18M 97% 

ware  e>»Bga<i 
masdayqaMad 


HABUrr  AMD  KALaa. 
The  total  salea  of  ootton  on  the  spot  eaoh  day  during  the 
week  aia  iadioatad  in  the  following  atatement.  For  the 
eiaveaiaaoe  of  the  reader  we  aUo  add  oolamns  which  ahow 
at  a  glanoe  how  the  market  for  apota  and  fatorea  olosed  ot 
tame  days. 


aotardar. 
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fOTDBBS. — The    highest,    lowest   and    closing    prices    of 
Futures  at  New  York  are  shown  in  the  following  table. 
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toma,  aad  eoaaaqaaatly  aU  Buopaaa  llgarea  lue  brooght  down 
to  Tharaday  ereniag.  Bat  to  make  the  total  the  oompleta 
flgarea  for  to-night  (Uch.  31).  we  add  the  item  of  exports  from 
the  United  Stalea,  Inolading  in  it  the  esporU  of  Friday  only. 
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or  The  importa  into  Continental  porta  the  paat  week  hare 
been  80.000  baitea. 

The  abore  Ogaree  indicate  an  ineretue  in  the  cotton  In 
eight  to-night  of  851,113  bal«  as  oonpared  witQ  the  same 
date  of  1898,  a  gain  of  9^7 AM  bales  over  the  corresponding 
date  of  18B7  aad  an  exceaa  of  1,<I00,96«  Dales  over  18tM 
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A.T  THE  IHTKRIOB  TOWNS  the  movement— that  Is  the  receipt  ■ 
for  the  week  »nd  since  September  1,  the  shipmeate  for  the 
week  and  the  stocks  to-night,  and  the  same  it^ms  for  the 
oorresponding  period  of  1897-08— is  set  ont  in  detail  below. 
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'  Tills  year's  Unires  estimated. 

The  above  totals  sbow  that  the  interior  stocks  have 
tnereoMed  daring;  the  week  7,717  bales,  and  are  to-night  63,778 
bales  more  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  30,568  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  597,948  bales  more 
than  for  the  same  time  in  1897-98. 

OvKBLASD  Movement  fob  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  received  Friday  night.  The  results  for  the  week 
ending  March  3t  and  since  Sept.  1  in  the  last  two  years  are 
as  follows. 
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*  Inolndlng  movement  by  rail  to  Canada. 

The  foregoing  show.^  that  the  week's  net  overland  movemen  t 
this  year  has  been  20,326  bales,  against  15,774  bales  for  th  e 
week  in  1898,  and  that  for  the  season  to  date  the  ae:gregate  ne  t 
oirerlaod  exhibits  an  excess  over  a  year  ago  of  69,81  3  bales. 
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*  Decrease  daring  week. 


47,969  l,933,82n 


QcoTATioNs  foe  Middling  Cotton  at  Other  Mabekts.— 
Below  are  closing  quotations  of  middling  cotton  at  Soutbera 
and  other  principal  cotton  markets  for  each  day  of  the  week. 
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RE0EIPT8  PBOM  THE  PLANTATIONS.— The  following  table. 
Indlcatestheactual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 
KmMfiff— 

Feb.  Si... 
Mob.    3.... 

"     10.... 

"     17.... 

"     24.... 

"      81 


Beceiptt  at  the  Porte. 


St'*  at  Interior  Tovmt 


ISfQ.       lt»8. 


82,^78 
91.128 
88,013 
96.510 
108,622 
I01.«ni 


182.474 
150.717 
150.221 
l<6,7»4 
101.7C6 
8fl.46" 


1887. 


81,895 
96.268 
79.8:- 1 
66.468 
61.032 
54.231 


1«9».      1898.      1807 


467,398 
453.441 
461.868 
481,765 
456.131 
483.848 


611,247 
488.884 
469,136 
439,812 
424,195 
408.170 


374.238 
880,127 
323,318 
301,138 

276,694 
268,0o0 


Ree'vttfrom  Plant  n$ 


lb»9. 

50,852 
77.151 
95.841 

65.366 
103,0t6 
109,518 


1898.      1897. 


132,953 
128,814 

120,613 
126,500 
88,(168 
I  2.4:5 


t6,7» 
71,166 
63,121 
43,27» 
36,487 
86.69t 


The  above  statement  shows:  I, — That  the  total  receipt  a 
from  the  plantations  since  Sept.  1, 1898,  are  8,013, lUl  bales;  in 
1897-98  were  8,358,442  bales;  in  1896-97  were  6,449,5';0  bales. 

8. — That  although  the  receipts  at  the  outportB  the  past  week 
were  101,801  bales,  the  actual  movement  from  plantations  was 
109,618  bales,  the  balance  going  to  inert  ase  stocks  at  Intetlor 
towns.  Last  year  receipts  from  the  plantations  for  the  week 
were  63.425  bales  and  for  1897  they  were  36,693  bales. 

Weatheb  Repobts  by  TELEaEAPH.— Reports  to  us  by 
telegraph  from  the  South  this  evening  denote  that  in  general 
the  weather  conditions  have  favored  farming  operations 
and  that  as  a  rule  good  progress  has  been  made  in  preparing 
for  the  next  crop.  In  Texas  work  is  said  to  be  well  ad- 
vanced, but  advices  from  other  sections  indicate  that  it  is 
very  backward.  At  some  points  the  temperature  was  rather 
low  part  of  the  week.  In  portions  of  the  Mississippi  Valley 
picking  is  still  going  on.  The  Mississippi  River  is  ttvo  an} 
three-tenths  feet  above  the  danger  line  at  Memphis,  and  sta- 
tionary. 

Oalveston,  Zea;a«.— Planting  is  reported  to  be  well  ad- 
vanced in  this  State.  Farming  operations  were  checked  by 
the  recent  cold  spell,  but  planters  are  now  said  to  be  well 
up  with  all  work.  Advices  from  Brazos  are  to  the  effect 
that  what  cotton  is  up  will  be  killed.  We  have  had  rain  on 
two  days  during  the  week,  the  precipitation  reaching 
twenty-eight  hundredths  of  an  inch.  The  thermometer  has 
averaged  5",  the  highest  being  73  and  the  lowest  43. 

Palestine,  Texas. — Heavy  frosts  occurred  on  Tuesday  and 
Wednesday.  We  have  had  rain  on  two  days  of  the  past 
week,  the  precipitalion  reaching  four  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  ranging  from  30 
to  88. 

Corpus  Cfhristi,  Texas. — We  have  had  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  four  hundredths  of  an.lnch. 
The  thermometer  has  ranged  from  42  to  80,  averaging  81. 

San  Antonio,  Texas. — There  has  heen  only  a  trace  of  rain 
the  past  week.    Minimum  temperature  36. 

Paris,  Texas. — Weather  has  been  too  dry.  The  tempera- 
ture has  ranged  from  27  to  80. 

Neie  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  being  one  inch  and  eighty- 
seven  hundredths.    The  thermometer  has  averaged  69. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day  of 
the  past  week,  the  piecipitation  reaching  four  hundredths  of 
an  inch.  The  thermometer  has  averaged  57,  ranging  from 
33  to  82. 

Columbus,  Mississippi.— Farming  operations  are  very  back- 
ward. It  has  rained  on  three  days  of  the  week,  the  precipi- 
tation being  two  inches  and  twenty-one  hundredths.  The 
thermometer  has  ranged  from  30  to  76,  averaging  59. 

Vicktburg,  Mississippi.— There  has  been  rain  on  three  days 
of  the  week,  to  the  extent  of  one  inch  and  thirty-six  hun- 
dredths. The  thermometer  has  averaged  59,  the  highest 
being  83  and  the  lowest  34. 

Meridian,  Mississippi.— Wehnvehai  rain  on  three  days 
of  the  week.     The  season  is  backward. 

Oreeriville,  Missitsippi. — The  weather  is  clear  and  rather 
cold  to-day. 

Little  Rock,  Arkansas.— We  have  had  rain  on  two  days 
during  the  past  week,  the  rainfall  being  one  inch  and  eleven 
hundredths.  The  thermometer  has  ranged  from  28  to  74, 
averaging  49. 
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Helena.  4rifcan«u».— Plantinij  is  very  backward,  in  f»ct  bnt 
few  have  commeaced  plomn^.  The  weather  is  cold  this 
morning.  We  have  had  rain  on  two  dars  of  the  we-k, 
the  nunfail  reaching  serenty-flve  hnndredths  of  an 
inch.    Average  thermometer  48-5,  highest  08,  lowest  34. 

Memphu,  3Vn»««»ee.— Picking  ia  yet  going  on.  Prepira- 
tlons  for  the  new  crop  are  active  but  very  backward.  The 
rirer  is  thirty- five  and  three-tenths  feet  on  the  gauge,  or 
two  and  three- tenths  feet  above  the  danger  line,  and  station- 
ary. Rain  has  fallen  on  six  days  daring  the  week,  to  the  ex- 
tent of  fifty-nine  hundredths  of  aa  inch.  The  thermometer 
has  averaged  48  8,  the  higheat  being  68-8  and  the  lowest  ii. 

liaakvMe,  TemM—re.—tb&n  baa  been  rain  daring  the 
week  to  the  extent  of  two  laehea  and  thirty-six  handrelths. 
The  thermometer  has  aT«ra«d  00,  ranging  from  37  to  72. 

MtnUgomer^,  Alabama.— rne^ng  weather  oooorred  early 
in  the  week,  bat  latterly  the  temperatare  haa  been  warmer. 
We  have  had  rain  on  one  day  daring  the  paat  week,  the  pre- 
cipitation being  forty-six  handredths  of  an  inch.  Average 
thermometer  W,  higheat  87  and  lowest  S-i. 

SelnuL,  /■  labama, — It  has  rained  on  two  days  of  the  week, 
the  rainfall  beiog  one  inch  and  twenty- five  hnndredtha. 
The  thermometsr  haa  averaged  53,  the  highest  being  77  and 
the  lowest  84. 

MobOe,  Alabama— V»Tm  work  is  making  fair  progreae,  bat 
is  from  Uiree  to  four  weeks  late.  Bain  fell  in  the  interior 
the  Uuter  part  of  the  week.  We  have  had  rain  here  on  two 
days  of  the  week,  to  the  extent  of  mia  inch.  Tne  thermom- 
eter has  ranged  from  42  to  76.  averaging  61. 

Madtton,  Florida.— Stlm  of  fertiUsan  have  been  aboat 
the  aame  aa  last  season,  and  the  aerei^epUntsd  will  show 
little  or  no  diSeranes.  Thars  has  Imsb  nu  on  oos  day  dar- 
ing the  paat  week,  tha  rainfall  bataig  ona  inoh  and  forty  ban- 
dredths.  The  themomstsar  barf  avoraged  88,  ranging  from 
49  to  88. 

Saoannnk,  OtorgkL—We  have  had  rain  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  two  hnndrMtha. 
Tha  tharmometar  has  ranged  from  40  to  SS,  averaging  63. 

AuguMta,  Oeoryia.— Rain  has  fallen  on  two  days  of  the 
weak  to  the  extant  of  fifty- nine  handredtha  of  an  inch. 
Average  therometer  58,  highest  81,  lowest  84. 

Charletloii,  South  Otrottna.— There  has  been  rain  on  foar 
days  daring  the   week,    to   the  extant  of  forty-eUiht  ban 
dredtha  of  an  inch.    The  themometar  haa  aTwagMl  *'>  ^^ 
hii^wt  being  '•7  and  the  loweat  4a 

atoMmrn,  South  Carolina.— PnyanUem  for  plan'lng.  al- 
thongh  very  backward,  are  prognMac  vapidly  now.    There 
has  bean  rain  on  two  day*  tha  past  week,  tha  rainfall  reach 
ing  fifty  sersa  bnadredths  of  an  inch.     Tha  tbarmometer 
has  averaged  S7-8,  ranging  from  85  to  89. 

Orttmeood,  South  Carolina.— There  haa  been  rain  on  two 
days  during  the  week,  to  the  extent  of  two  inches  and  thre« 
hnndndtha.  Ttie  thermomettr  haa  ranged  from  40  to  65, 
avenging  59. 

Wtlion,lhrthOttrolina.—Th»  weather  la  aaora  favorable 
for  faming  opamMoos.  There  haa  bean  xmIb  on  two  days  or 
tha  pas*  weak,  tha  pradpltation  reaehiaf  stztr-flve  hnn- 
dredtha of  an  inch.  Average  thermoneter  SO,  higoest  Ti  and 
loweat  88. 

Tba  foUowin«  statemant  we  have  alao  reoeivad  by  telegraph, 
showing  the  height  of  the  rivera  at  the  poinU  named  at 
S  o^eloek  March  90. 1809.  and  Uaroh  SI.  1888. 


JTc*.  30. 

99. 

jrcA8t.-9« 

M«l 

mm. 

w— SWy ' ^.  Above  ■«•  of  (»a«e. 

!••» 

13-9 

9*8 

83-9 

Sp8hvMa^..^ .Above  mm  of  <aaaa. 

SS-8 

34  0 

9!!!^^^ .Above  soro  of  saage. 

a-* 

10  6 

VMsberr AbovoMtwefgaoge. 

44-S 

3S-* 

Aooording  to  the  foregoing,  Bombay  appears  to  show  an 
(nersase  compared  with  last  year  in  the  week's  receipts  of 
7,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  6.000  bales  during  the  week  and  since  September  1  show 
an  excess  of  167,000  bales. 

Albxakdiua  Reoeiftb  axo  Shipments  or  CoTTOir.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benaohl 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Bgypt.  The 
foUowinK  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


IBMA  CoTTOii  XovBiuBrr  raoM  ALL  PoKTS.— The  reoelpu 
of  OoMon  at  Bombay  and  tha  ahipmenta  from  all  India  ports 
foi  tha  week  ending  Mch.  80,  and  for  the  season  from  Sept.  1 
to  Uch.  Si  tot  three  yenra  have  been  as  follows: 


W—k. 


1897-98. 


tltu* 
ttpL  I. 


188»«7. 


W—k. 


7^.000il.»83.000|  71.0001    83I.O0O    Sa.000t    97a.000 


m^i. 


'^n-:^.?"*' 

189)-99. 

70.000 
5.313,000 

1897-98. 

1 

105,000       ; 

6,858.000     ; 

1S96-97. 

Baeelpta  (oaatora*) . . . 

80,000 

SinaeSopC.  t 

5,406,000 

exports  (bales)— 

IbUvscpool 

ToOontiaeaM.... 


nu 


SqX.1. 


TkU 
•Mk. 


10.000  349,000  , 
6.000  341.000  I 


6.000 
7,000 


Wne4 

a*pt.i. 


TkU 


390.000 
301.000 


6,000 
5,000 


AaM 


281,000 
274.000 


Total  Baropo. lV000l4»0.000  118.000  891.000  Hl.OOO  558,00  • 

*  A  eautar  U  93  pound*. 

t  Of  whloh  to  Amenoa  la  1898-99,  33,701  bale*:  la  1897-98.  38.S!)l 
t>atos:  la  1896-97.  43,477  bales. 

This  statement  shows  that  the  reoeipts  for  the  week  ending 
Mch.  39  were  70,000  oantars  and  the  shipments  to  all  Europe 
15.000  bales. 

]lA!(oac3TBB  Harkst.— Our  report  reoeived  by  oable 
to-night  fropa  Uanohester  states  that  the  market  ia  quiet 
for  both  yams  and  siiirting*.  Merchaits  are  buying  very 
sparingly.  We  give  the  prioea  for  to-day  below  %a  I  leave 
those  for  pravions  weeks  of  this  and  last  roar  for  compirison. 


1809. 


81*  Ooy. 


8>«  «*(.  Min- 
ing*, a^Hunon 
toXnMl. 


4.         4      *.  4.      *.    4. 

Pb.S4  5ltii*6N    4  l>tO610la 

Meb-S^S^  oeii,*  4  3    •6  11 

"   105>i|«-6>>u4  3 

-   17  5l*i«»6>(  ,4  i 

34^S»uSSS   4  3 

iilsi*.  -  — 


3lla»»,.06S    4    3 


»eii 

•6  11 
•6  11 

««  II 


Ootrn 
Mid. 

UpUU 


4. 
311. 

3"», 


1898. 


Slf  Oop. 
fWM. 


d.        d 
S«  •6l*ia 
6»»ti    — 


8>«  l*(.  Mirl- 

iHg$,  common 

loJ(nttl. 


*.    1.      *.  d. 

4    3    ^6  9 

4    3    •«  9 

4    3    •&  9 

3        9fl  0 

5^i"»6%  |4    3    •«  9 

s%    •9H  I4   tisas  9 


6%    •6% 

5lT„»6%  14 


JcTTB  BtRTB.  Baouixo  ftc.— Thar*  has  been  nu  important 
d evelopotent  in  Jntn  bagging  since  oar  last  import,  basinets 
being  very  qalet.  Prioea  are  nominal  at  Wi<§y.ic.  tor  19^ 
lbs.  and  O^Vjc.  Tr  3  lbs.,  standard  grades.  Jate  butts  con- 
tinae  doll.  Qaotations  are  I'OOe.  for  paper  quality  and  l-'-^o. 
for  mixiag  to  arrive. 

Bba  IslaBD  (Jottom  UovsitaaT.— Wo  have  reoeivad  th  I 
IFriday)  evening  by  telegraph  from  the  various  port*  the 
details  of  the  9ea  Uland  ootton  movement  'nr  *y'  w)>«ik  The 
raoaipta  for  tha  waaa  ending  to-night  'March  ill)  and  rinf-e 
Sept.  1, 1808,  Ihssloeka  to-night,  and  the  *ame  items  fo  the 
•orraspondlng  oeriods  of  180T-98,  are  as  follows. 


uiSit. 


r*r  tkt  Wttk. 


17.000 
13.000 
17.000 


S,O.K» 


tMO 


1%» 

33^000 


fMaA 


17.000 
13,000 
17.000 


1,00  • 

V.obo 


18,000 
13,000 

n.000 


»rualn. 


4.000 

3,000 

16,000 

9.000 


9,000 


4,000 
M,00« 
17,000 


13,000 


363.000 
141.000 
317.000 

18.000 
10.000 

3«,eoo 

1IV.000 

7.000 

14/MM 
63.000 


50.000 


884.000 
183,000 
4O-'.0OA 


IMw 


S66.O0<. 
144.000 
334.000 

17,00u 
13.000 
31.UO0 

17.000 
9,000 

90.000 

e«,ooo 

34.000 
67,000 


3A6.000 
199.0011 
451^ 


IS— at. 

1897-98. 

m»' 

4Mm^(j  M  JTarcA  31 

mmk. 

Mno* 

IMS*. 

Bapt.  1. 

56.380 
9.758 

_aj«9 

73,886 

18(9 

5,919 
1.808 
3.167 

~9i888 

1898. 

8  ivaaaab 

OiMlss8oa.*s 

nartaa,*a - 

163 
lit 

8030S 

5.180 
7.336 

70 
13 

14386 

3,«UI 

488 

TWol. 

271 

62,708 

83 

W.3i86 

■  ttKiTM  (or  (.no  weok  ending  thia  evening  reach  a  r-otal 
A  l.i^^M.  of  whioh  706  bales  wwo  to  Oreat  Briuin  165  to 
nSMMM  980  to  St.  Petersburg,  and  the  amount  forwarded 
t«  HorthstninlUs has  baoa  1,184  bales.  Below  are  thr  extorts 
or  the  week  *ad  <iaoe  Sepwrnber  1  in  1808-00  and  1807-98. 


6bpiW 
'r»m 

Wu*  *MNn«  ireA.81- 

Mm* 

•••.I, 

iB»8. 

MtrlM'n  Mu  (. 

•roal 

■HTm. 

rr'itm 

rolai. 

•roal 

JHTw. 

ft-iM* 
0*. 

ttaX. 

ir«**. 

^u«•■ 
tipU. 

savaaaah... 
Ohafrra.** 
noftAa.^. 
g«w  Tofk.. 

sac*.:::: 

"ib» 
"iSK 

708 

"iVs 

416 

"Ha 

-800 

i.iao 

4.949 
1.40K 
300 
8.634 
1,945 
1,782 

3,991 
...... 

6.307 

7,940 
l,4r'5 
200 
13.831 
1,946 
1.789 

1.016 

50 

118 

'l',l84 

34,003 

068 

7,148 

rotoi 

18.906 

8,198 

97,103 
33.47s 

33,019 

mtal  1897-8 

9-»8 

115 

1.003 

2«.3a9 

7.838 

408 

38,i96 

A  oonsiderable  portion  of  tbe  Sea  Island  cotton  Kbippn  to 
toreigBportagoea  vis  New  York,  and  some  small  amount*  <  a 
Soetoa  tnd  Baltimore.  Instead  of  including  this  oottoit  lur 
the  week  in  which  it  leaves  the  Southern  outporta,  w*-  follow 
the  same  oUn  ta  m  our  rei^ular  table  of  including  it  when 
aotnall)  exported  from  New  York,  ice.  Tbe  dotail*  of  the 
«hipm«nta  of  Sea  Island  ootton  for  the  week  will  be  foand 
uader  the  heail  "  Shipping  News."  on  a  Bnb^e<iiient  page. 

^autncion    Hard)  ■)!  «>  ->>•  .hiisl.,  for  Floridas,  common, 
Oo.;  me<Uum  fine,  lOc.;  ohoicp,  liic. 

OoAritofni,  Oarolina*.  medium  dne,  ISc;  fine,  !30o.;  fully 
fins.  9 J  to  ^^^o.•.  extra  fine.  40  to  30u. 
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1878.. 

187».. 

1880.. 

1881.. 

1883.. 

1888.. 

1884.. 

188S.. 

1886.. 

1887.. 

1888.. 

1888.. 

1890.. 

1891.. 

1893.. 

1898.. 

1894.. 

189a.. 

1896.. 

1897. 

1898. 


China  (bales 

To  Japan  rbattt 
400  U».  each.) 

to  U>t.  each). 

45.983 

1,745 

4S,530 

4,842 

63,194 

M'l 

61,788 

7,878 

81.484 

9.854 

94.982 

17,421 

127,318 

13,846 

ia4,S17 

la,020 

199,407 

20,543 

20^.l^8 

39,730 

234,071 

52,697 

254897 

62,220 

325,060 

37,722 

365,038 

10,939 

385,771 

21,445 

317.900 

14,102 

369,089 

10.654 

403,075 

2,830 

50U,S98 

2,188 

427,.^20 

7.50 

489,819 

475 

OvEBLAND  MOVEMBNT.  &c.,  TO  APRIL  1. — In  our  editorial 
oolumns  to-day  will  be  found  our  regular  statements  of 
orerland  movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  April  1. 

New  England  Mills  Sitdation.— Proposed  Consolida 
TiON  OF  Cotton  Yarn  Mills.— Reports  from  New  Bedford. 
VasB..  Indicate  that  the  representative  of  a  British  syndicate 
is  m^ing  efforts  to  combine  all  the  cotton  yarn  mills  of  the 
United  States  under  one  control. 

Exports  of  Yarn  from  In-dia  to  China  and  Japan.— 
We  give  below  a  statement  of  the  shipments  of  yam  from 
India  to  China  and  Japan  during  the  calendar  years  1873  to 
1898,  inclusive: 

baU$. 

47.678 

60,372 

67,721 

69,161 

91,2'48 

112,403 

141,164 

173,537 

219,950 

244.883 

2-6.768 

316.917 

362,782 

375,977 

407,216 

332,"02 

379,743 

405,90-> 

512,034 

428,270 

._ .  490,^94 

From  the  above  it  will  be  seen  that  the  shipments  to  China 
during  the  year  1898  show  an  appreciable  increase  over  1897, 
but  are  less  than  in  1896.  The  exports  to  Japan,  however, 
were  the  smallest  for  any  year  included  in  the  statement. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  89,521  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baltt. 
Hbw  Tobk— To  Uverpool,  per  Bteamers  Cymric,  2,180  upland 

and  200  Sea  Island Nomadic,  904  upland  and  205  Bea 

Island 3,489 

To  Boll,  per  steamer  Ohio,  674 674 

To  Newcastle,  per  steamer  Salerno,  1,381  upland  and  2)0 

Sea  Island 1,631 

To  Havre,  per  steamers  La  Touralne,  165  Sea  Island.... 

HassapeQua,  157  upland 322 

To  Marseilles,  per  steamer  Victoria,  100 100 

To  Bremen,  per  steamer  Kaiser  Friedrlch,  10'> 100 

To  Antwerp,  per  steamer  British  Trader,  1,297 1,297 

To  Lisbon,  per  steamer  Oevenum,  100 100 

To  Genoa,  per  steamers  Kaiser  Wllhelm  II.,  890 Vic- 
toria, 241 1,140 

To  Martinique,  W.  I.,  per  brlR  Curlew,  5 5 

Nbw  OKLBAMa— To  Liverpool  -Mch.  26 — Steamers  Electrician, 

1,842;  Yucatan,  3,000 March  30— Steamer  Nioaragnan, 

4,0o0 8,8  «2 

To  London-March  25 -Steamer  Cayo  Romano,  325 325 

To  Bremen-March  25-Steamer  Mount  Royal,  14,442 14,442 

To  Hamburg  -  March   27-Bteamer    Polynesia,   1,382 

March  3i.— Steam  r  Frederick  Knight,  2,658  4,040 

To  Antwerp  -March  ^5— Steamer  Loch  Tay,  200.... March 

311— Steamer  Cayo  Largo,  1,050 1,250 

To  Genoa    March  30— Steamer  Aiala,  1,200 March  31— 

Steamer  Olliupo,  9,000 10,200 

To  Trieste— March  '^8- Steamer  Lairoma,  409 409 

To  Venice  -  March  28— 8team^r  Lacroma,  1,950 1,950 

Gaiveston— To    Liverpool -March    28— Steamer    Monterey, 

13,326 13,325 

To  Bremen    March  29— Steamer  Ellen  Klckmers,  8,771  ...     8,771 

To  Rotterdam-  March  23— Steamer  Montgomery,  2,300 2,300 

OOWUB  OHRIBTi,  Ac— To  Mexico,  per  railroad,  106 106 

Mobile— To  Liverpool  -  March  24— Steamoi-  Kotherlleld,  2,004  2,004 
Pensacola- To  Bremen— Mch.  HO— Steamer  rurquoUe,  3,371..  3,371 
MBDNSWICK— To  Liverpool- March  24— Steamer  St,  Begulua, 

1.012  1,012 

HOBPOLK— To  Manchester— March  31— Steamer .  100. ..        100 

BOSTOH- To  Liverpool— March  ^4 — Steamers  Roman,  721;  Syl- 

vanla,  4u3 March  27— Steamer  Sagamore,  209  .... 

March  28    Btcamrr  Armenian, '  60 2,293 

To  Manchester— March  2i-8teamer  Itallana,  1,237 1,237 

To  Ya' mouth  -March  24— Steamer  Boston.  2<7.  217 

BALTmoRB— To  Llverpjol— March  29— Steamer  Vedamore,  297 

upland  and  :<•  O  Sea  Island 597 

To  Bremen    March  25- Steamer  Munchen,  770 March 

a9    Steamer  Riil.iud,  1,239 2,009 


Portland,  Mk.— To  Liverpool— March  23-8team8r  Arab,  178 

....March  2'— Steamer  Turanian,  150 328 

Bah  Fsahoisco -To  Japan— March  25— Steamer  China,  1,535.     1,5  id 

Xoua . „ 89,621 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

drtal    frtnek    Otr-   —Otk.  IFrope-^  Mtxieo, 
Brifn.    port:    many.   North.  South.      4e.    Javan. 

6,794       422        100    1,297    1,245 

9,167    18  482     1,250  12,659    

13,325    8.771    2,UU0 


Mew  T«rk. 
N.  Orleans. 
Oalveston. 
Oor.  C  &o. 
Mobile..... 
Pensaooia. 
Bmnawlok 
NortoUu... 

Boston 

Baltimore. 
PorU'd,Me, 
San  Fran.. 


2,004    

3,871 

1,012    

100    ......     ...... 

8,530    

597     2,009 

328    


106 


217 


1,685 


Total, 

8.858 

41,458 

24.396 

lOB 

2,004 

3.371 

1,012 

100 

8,74  7 

2.606 

i>2< 

1,535 


Total...     36  8 -.7       422  38,-88    4.84713,804        323    1,535    89.521 

To  Japan  since  September  1  shipments  have  been  68,081 
bales  trom  Pacific  Coast,  15,073  bales  from  New  Ontans, 
18,960  balps  from  Galveston  aud  200  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 
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Uverpool,  aBked.e. 

Oavre e. 

Bremen e. 

Hamburg e. 

Amsterdam e. 

Botterdam e. 
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I  Cents  net  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow* 
log  statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speoolators  took. 

)a  es  American 

^otua  export 

Forwarded 

Cotal  stock- Estimated 

Of  which  American- Estm'd 
Total  Import  of  the  week..... 

Of  which  American 

Amoontadoat 

Of  which  American 


Meh.  10.     ifeh.  17     Meh.  24     Mek.  30. 


59,000 

4,900 
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1.10,000 
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3,400 

100 

48,000 

11,000 

65,000 

1,75  i,000 

1,6<1,000 

46,000 

34,000 
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85,000 


46,000 

5,000 

100 

48,000 

12,000 

48,000 

1,727,000 

1,640,000 

37,000 

27,000 

83,000 

78,000 


Note.— A  re  count  of  Liverpool  stock  on  March  25  disclosed  a 
decrease  from  the  running  count  of  5,490  bales,  Amdrii5aa  showlug  an 
iaoreaae  of  32,502  bales  aud  other  varieties  a  dedolency  of  37,9  92 
bales. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  March  31  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 
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1:45  P.  M.  ( 

Market, 
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The  prices  ot  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
olause,  unless  otherwise  stated. 
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BRE  ADSTUFFS. 

Friday,  March  31,  1899. 

Only  a  limited  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour,  bat  the  tone  has  been  firmer  in 
sympathy  with  the  advance  in  wheat,  and  buyers  have  found 
that  to  make  purchases  It  has  been  necessary  to  pay  slightly 
higher  figures.  Owing,  however,  to  the  fact  that  there  has 
continued  to  be  an  absence  of  confl  ience  in  the  stability  of 
ruling  prices,  buyers  as  a  rule  have  been  disposed  to  operate 
on  a  hand-to  mouth  basis.  Rye  flour  has  had  oaly  a  small 
sale,  as  buyers  and  sellers  have  been  apart  in  their  idea  of 
values.  The  demand  for  corn  meal  has  been  quiet,  but  no 
changes  have  been  made  in  quoted  prices,  and  at  the  close 
the  tone  of  the  market  was  steady, 

Speculation  in  wheat  for  future  delivery  has  continued 
fairly  active  and  there  has  been  a  further  advaace  in  prices. 
The  principal  strengthening  factor  in  the  situati  )n  has  been 
the  unfavorable  crop  account  from  the  southWf  st,  accounts 
received  reporting  damage  to  the  plant  by  the  cold  weather 
experienced.  These  reports  have  been  accompanied  by  buy- 
ing orders,  St.  Louis  in  particular  being  a  good  buyer.  At 
the  advance  Chicago  bear  operators  were  disposed  to  sell  the 
market  with  some  show  of  freedom,  although  at  the 
close  of  the  week  the  selling  pressure  had  sub- 
sided to  a  considerable  extent  and  there  was  a 
general  inclination  shown  by  shorts  to  cover  contracts, 
which  also  helped  to  carry  values  to  a  higher  basis.  For- 
eign markets  have  been  stroQger,  and  this,  too,  has  had  a 
strengthening  influence.  The  volume  of  export  business 
transacted,  however,  has  been  small,  as  shippers  have  been 
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6low  bnyan  at  the  higher  prioee  nlisK-  A  slight  squeeze  in 
March  oootraota  has  attracted  some  attention  in  the  local 
market.  To-day  there  waa  a  dnll  market.  There  were  no 
etble  advicea,  no  reports  from  the  interior  markets  and 
prioea  gradoally  sagged.  The  spot  market  was  dnll,  no 
sake  being  reported. 
DAiLT  ouMOia  raioas  of  bo. 
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834  83>s  84i« 
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Jnlr  dattvwr  to  alar 79% 

Sept.  deUrerr  to  ator. ...    73''a 

o^iLT  ouiane  raioas  of  ao.  3  sr>n3  ui  OHIOAOO. 

JW.       JToM.       Am*.      Wtd.      rhur*.      WH. 

lf«rd*»T«rrto«)«v 70%       73>«       70%        7S«4       78>«      Holl- 

JalydaUvarytoatoT •»%      71H       70>«       7Si«      73        day. 

Indian  oo*n  fatnree  hare  been  qaiet.  Early  in  the  week 
there  was  a  slight  airance  in  prioea  biaed  on  a  light  more- 
ment  of  the  crop  and  araall  ooantry  offeringa;  then  came  a 
reaction  under  moderate  aelllng  for  Weatam  aoooont. 
elerator  people  in  particalar  being  oonipicnoiu  sellers,  and 
eaaiar  forcign  adrioea  had  a  weakening  inflaenoe.  Sabae- 
qaently,  howerer.  following  the  adrance  in  wheat  and  some 
talk  a«  to  the  possibility  of  a  delay  in  planting  the  new 
crop,  the  market  toraed  stronger,  and  prices  again  ad- 
raaioed.  Bosineas  in  the  spot  market  haa  been  fairly  aetire, 
as  exporters  hare  ootina^d  bayers.  To  day  there  waa  a 
dull,  featureless  market.  The  spot  market  waa  quiet  and 
Boohaagad.    Sales  reported  for  export  were  frO.OOobaahala. 

BAiXiTOUMne  raioas  or  acs  Mzzan  ooaanlfBW  TOBK. 

jwL      «•«.   ruM.     MM.    ra«rt.     rn. 
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MaydaUTafytoaieT.....  Sa%  S6%  36%  36%  8a  „„,, 
Jalr«allTwyto  tfev....  *6%  »•%  36  34%  36%  "L°';' 
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Oata  for  fntnre  delirery  In  the  Weatem  market  hare  been 
qntet  aad  the  coarse  of  prices  has  followed  closely  after  com. 
BariT  in  the  week  there  was  a  fractional  adraoce  on  soiae 
bayag  tqr  aborts  to  oorer  contraeta  aad  repoita  of  delayed 
saraisf:  thaa  oame  a  slight  reactloa  ander  Bgnldartoti  by 
tragi,  rmt  later  the  market  agaia  tnraad  flraier  in  sympathy 
wMK  other  gralaa.  aad  prioea  adTaaeed  allghtly.  To-  day  the 
msHtlKt  waa  dall  and  aaetaaagad. 
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Rye  has  been  steady  and  a  demand  has  oontinned  from 
aiportata  for  snpplies  at  opening  of  aavlgatioa.  Barley  has 
bsaadnll. 

FMlowiag  are  the  cloelng  qaotatiooa  : 


•8  36 
•3  46 
•3  66 
•3  00 
•3  85 
•3  50 
316  •4  63 
•aUaat  prtaaa 


-...^•3  10 

^   3  80 

,IIOw3 ^  3  50 

Bs1mt*«.l  ....^  3  06 

BaksMT  extra 3  88 

grsi|^.... 8  40 


Bnadywtaa 

MtowUtaaal 


tor 


._  3  00    ^3  10 
3  16 


Wbaat— 
BardI>«tath.llo.  1 
na^Oainb,  Re.  1 
■ad  WlasarTNe.  %.. 
HardMaa..  Ho.  1.. 

UM^to-d.pwbafe. 

ItoTi 

■e.s 


a.       a. 

86%  088 

8t%*83% 

S0%*83 

•3%aS4 

33    •S4% 

36    •SO 

83%*34% 

86%a87% 


|i  0. 

..  43>«e44 

..  4f%a44 

._41%a48% 


THE    DRY    GOODS    TRADE. 

New  Yowc.  Friday.  P.  M.,  March  81,  18M. 
The  nnieter  ooadlttona  referred  to  last  week  hare  bean  pro- 
longed thioogh  thia,  ao<l  for  the  matter  of  that  little  chaaga 
ia  expected  for  two  or  three  weeks  to  cone  ao  far  aa  the  pri- 
marymarket  is  concerned.  This  Is  not  distnrbing  sellera  to 
aa  appraciabla  ezteot.  Toe  cloee  of  tbe  first  qnsrter  of  the 
yearto  always  a  qalet  time  and  more  nataral  this  year  than 
■aul  on  aeoooat  of  the  rery  extenaira  boslnesa  transacted 
*y*f  •^•^P^  »*»«•  moatha  ia  moat  Uaea  of  dry  goods.  The 
'—«».'■  the  oottoa  goods  dirision  haa  probaMy  nerer  been 
exaeaaoo.  Aa  a  rsaolt  the  Utter  is  in  aa  oanaaaily  strong 
Pytl*'''  nd  wall  able  to  stand  a  loll  in  Um  daaiand  without 
prlMs  soffenng  to  any  extent.  Bad  weather  baa  again  told 
jMtba  local  iobbiag  trade,  bat  tbe  reporta  ooatng  to 
lOttv  othsr  qoartera  are  still  eaeoaraglng,  distrtbatlon 
»_*"■»•?  qwte  a  libaral  soalo  aad  iaeping  stocks  be- 
tw3«  iba  priawry  market  and  the  ntail  trade  from  acca- 
mnlaMng.  In  th«  woolao  goods  dirlakia  aew  dress  fabrlca 
lor  fall  «r»  -Mng  weU  bot  the  men'a-wear  dirision  oontin- 
■*^"  '^areataoac.    OoUeottoaa  aatlafaotory. 

^['/'  n«.— Tb6    boatneas   la  men'a-wear   woolen 

'Wsteo  u^rua  in  heary-wiifhtu  contlnaes  qniet  In  thn 
■Cp«|Ma.  IJome  lines  of  heary  aergee  hare  sold  well  enonah 
to  M WNMrawB,  but  the  majonty  of  sgenu  are  still  decidedly 


short  of  orders  on  tioth  plain  and  fancy  fabrics.  Prices  are 
not  qnotably  lower,  bat  there  is  considerable  qniet  irream- 
larity,  particularly  in  low  and  mediain  grade  fancies.  Re- 
orders for  spring  weights  are  unosaally  good  for  the  time 
of  year,  and  fabrics  available  for  qaick  delivery  are 
firm.  Orerooatiogs  are  qniet.  Cloaktngs  occasionally  firmer. 
Fall  dreas  goods  in  free  request,  fancies  promising  well. 
Flannels  show  an  upward  tendency  and  blankets  steady. 
Domano  Ooiton  GKmds.— The  exports  of  ootton  goods 
from  this  port  for  the  week  ending  March  27  were  2,923 
paokagee,  rained  at  $132,478,  their  destination  being  to  tbe 
pointa  specified  in  the  tables  below: 


1899.             I 

1896 

W—k. 

«i«M«  /an.  1. 

W-k. 

Kne*  Jm.  1 

Great  Britato. >.._. 
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47 
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53.100 

078 

9,779 

3x:6 

7.368 
1,803 
3.100 
14.304 
3.668 

47 

38 

13.0t,2 

■■■"e 

148 

318 
168 
343 
569 
154 

iTai? 

9S3 
333 

38.804 
3.990 

10.510 
5.643 
S.574 
1,080 
1JM6 

13.406 
3,056 

China .■ 

I  odta. ...... ....« ............ 

Arabia 

"975 

"408 
233 
866 
569 
836 

AMaa. 

Waatladlas 

Mazlee 

Oaatral  jimHAa^..'...'.'.'..... 

Soath  Amarloa.... .......... 

OUiar  Ooaatriaa. ...... ...... 

Total 

Ohtoa.  vto  ▼aaeoaTar*.... 

3,988 

88,546 

80.394 
200 

TetoL 

3.923 

98,»4« 

13,687 

80.594 

If  aw  fie"""  mill  potott  dltaat. 

The  ralae  of*  the  New  York  exports  for  the  year  to  date 
has  been  |3.2M,310  in  ISM.  against  |3,S39,302  in  1808. 

Ueary  brown  sheetings  and  drills  oontinae  very  firm  and 
aotoal  t>iisisesa  la  reatricted  thereby,  orders  on  both  home 
and  export  aooonnt  being  frequently  tamed  down.  There 
has  been  aoaie  Irre galarity  in  light  grer  goods,  but  tone 
steadier  at  tbe  oloae.  Heary  ooarae  colored  cottons  are  firm, 
deaiaia  partiealarly  so,  few  leading  makes  being  in  stock. 
There  baa  beea  a  quiet  demand  for  bleached  cottons  in  all 
gradaa,  but  the  market  prase rree  its  ftrmneas,  and  in  wide 
sbeetlnga  alao  a  quiet  demand  has  no  effect  upon  the  tone. 
Ootton  flinnela  and  blankets  and  q  nllu  are  quiet  but  firm. 
No  change  In  kid  finished  cambrics  or  other  cotton  lininga. 
Busineas  in  prlnta  moderate.  Stocks  of  both  fancy  and 
staple  llnee  are  muob  smaller  thao  osu  al  at  this  time  of  year, 
and  pricea  are  firmly  maintained.  Staple  and  dress  ging- 
baou  scarce  aad  firm.  There  is  a  good  demand  for  new  ful 
lines  of  faaey  ootton  dreaa  goods.  ^ 

FoaauM  DaT  Qoooa.— Qaaeral  daaund  modeme.    Dresa 

Eooda  steady.    Silks  teadiag  agalaat  boyera.    Ribbons  firm, 
linens  also  firm.    Men's  wear  wooleaa  and  worsteds  quiet. 

■■a»M«MI«aaaa«  IVarebeaae  Wltaarawala  er  Bry  Oeeaa 

Theimportattoaa  aad  warehouse  withdrawals  of  dry  goodg 
at  this  port  for  tbe  week  ending  March  80,  18M,  and  ainc  a 
January  1,  t8W,  and  for  the  oorreaiwiMHng  periods  of  laat 
year  are  aa  foUows: 


^:2  sj|=|s 

•)M    e>g«»6B 


iisi 


\ 


-8MS 


•| 


I 


,51 
M 


SSS§2 


■3-3 


ss 


's'st's's 


UOMOM 


I 


lpM»i»* 

88838 


m^ 


gxMMM 


Mil 


g8S88 


F*-  W  O  tC  'f 


«€■: 


634 


THE    CHKONICLR 


[Vol.  LXVm. 


•TATt  yiWB  City  BtfAnTMfWT. 


TERMS   OF    SUBSCRIPTION. 

The  Investors'  Scpplbmrnt  will  be  furnished  without 
atra  charge  to  every  annual  subscriber  of  the  Commercial 
AHD  Financial  Chroniolb. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Obbonicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
famished  teithout  extra  charge  to  every  subscriber  of  the 
Ohboniole. 

TBSBHS  for  the  Chronicle  with  the  four  Supplements 
•boTO  named  are  Ten  Dollars  per  year  within  the  United 
Btatee  and  Twelve  Dollars  in  Europe,  which  in  both  oases 
tnolades  postage. 

Terms  of  Adrertislng— (Per  Inch  Space.) 

Transient  matter  (eaob  time)M  20  ,  Three  Months    (13  times) .  .$29  00 

STANonto  BC8INES8  CA&DS.  Six  Months        (26  times)..   50  00 

Two  Months  (8  times) $22  00  '  Twelve  Months  (S2  times) ..   87  00 


C  iLHton\a.—Legi»lative  Bills. — Among  the  bills  passed  by 
the  State  Legislature  recently  adjourned  was  one  providing 
for  a  Constitutional  amendment  (known  as  Senate  No.  14) 
ere  mptiug  from  taxation  all  bonds  that  shall  hereafter  be 
issu  ed  Vy  the  State  of  California,  or  by  any  county,  city, 
municipal  corporation  or  district  in  the  State. 

Camden — Stockton,  N.  J. — Annexation  Bill  Passed. — The 
State  Senate  has  passed  House  bill  No.  154,  annexing  tbe 
town  of  Stockton  to  the  city  ot  Camden. 

Cape  May  Point,  N.  J. — Borough  Re-created.— Senate  bill 
No.  95  re- creating  the  borough  of  Cape  May  Point  has 
passed  the  House. 

ColoraAo.— Refunding  Bond  Bills  Passed  by  Senate. — The 
State  Senate  has  passed  bills  enabling  counties  and  school 
districts  to  refund  their  bonded  indebtedness. 

Minnesota. — School  Bonds  Aut'^orized. — The  State  Legisla- 
ture has  passed  a  bill  providing  for  the  issuance  of  bonds  for 
the  purchase  of  sites  and  erecting  school  houses  in  indepen- 
dent districts. 

School  Fund  Investments. — Senate  bill  No.  373,  providing 
for  tbe  purchase  of  municipal  bonds  for  the  permanent 
school  and  university  fund  has  passed  that  body. 

Nebraska.— Bond  Bill  Signed. — The  Governor  has  signed 
a  bill  recently  passed  by  the  State  Legislature  authorizing 
cities  of  the  second  class  and  villages  to  issue  bonds  in  aid 
of  internal  improvements. 

New  Jersey. — Leg'Ma'.ure  Adjourns. — The  State  Legisla- 
ture adjourned  on  March  24,  11?99. 

School  Fund  Investments. — The  House  has  passed  Senate 
bill  No.  219,  authorizing  the  State  Treasurer  to  invest  the 
public  school  funds  in  the  bonds  of  the  several  school  dis- 
tricts. 

New  York  State.— BtenmaZ  Sessions  Defeated.— Oa  March 
28,  1899,  the  motion  to  take  from  the  table  the  resolution 
providing  for  biennial  sessions  of  the  State  Legislature  was 
defeated.  The  vote  was  35  in  favor  and  24  against,  bat  the 
motion  was  lost  in  accordance  witn  an  agreement  made  last 
week  tnat  unless  the  advocates  of  the  measure  could  muster 
26  votes— a  majority  of  the  Senate— the  resolution  should  be 
regarded  as  killed  lor  this  year. 

South  Dakota.— BtH  Reducing  Legal  Rite  of  Interest  De 
feated.—We  are  advised  that  the  State  Legislature  failed  to 
pass  the  bill  reducing  the  legal  rate  of  interest  to  10^  on  con- 
tract and  1%  without. 

'I'ennessee.— Confracis  Payable  in  Lfgal  Tender.— The 
State  Legislature  has  passed  a  resolation  reading  as  follows: 

!  iBa  it  enacted  by  tie  GenorarAssembly  of'the'siate  of" Tennessee," Tliat~an 
contracts  hereauer  executed  or  payable  In  this  State  for  the  pavment  ol  any 
anm  or  money,  whether  In  koII,  silver  or  coin,  may  be  discharged  By  any 
raoaey  wbtcb  la  by  law  a  IbkbI  tender  for  the  payment  of  debts  when  the  con 
tract  matures;  proTided.  that  nonunit  In  this  Act  shall  apply  lo  existing  con- 

It;will  be  remembered  that  earfv  in  the  year  Governor  Mc- 
Millan vetoed  several  bills  providing  for  the  issuance  of 
bonds  payable  in  gold. 

Constitutional  Convention  Bill.— A  bill  has  been  intro 
dnoed  in  the  State  Legislature  providing  for  an  election  to 
voU  on  the  question  of  holding  a  Constitutional  Convention. 

n  Isconslu.— Municipal  Bonds  Authorized  by  Senate.- The 
Sen  ate  has  passed  a  bill  permitting  municipalities  to  issue 
bonds  for  the  purchase  and  maintenance  of  telephone  lines 


Bond  Proposals  and  Negotiations  this 
week  have  been  as  follows  : 

Allen  County  (P.O.  Scottsvllle),  Kj.-Bonds  Not  Yet 
S?n  C  *.°**  °**'"'®P*"^^  t'^**  t^*8  county  had  sold  |1 75,- 
COO  bonds.  Upon  inquiry  we  learn  that  the  bonds  are  not 
yet  sold.  W.N.  Cook.  County  Treasurer,  writes  us  that 
•'the  contract  to  sell  the  bonds  has  been  made  with  Jno  J. 
McH  enry.  Attorney  at  Law,  Louisville,  Ky.  The  Court  has 
advertised  its  intention  to  issue  bonds,  and  if  the  80  days 


required  by  law  for  such  advertisement  should  expire  and 
no  petition  for  an  election  be  filed  (thus  showing  that  no 
objections  are  entertained  against  the  bond  issue),  then  Mr. 
McHenry  will  be  ready  to  receive  bids  at  once." 

Anderson,  S.  C—Bond  Sale.— Oa  March  25,  1899,  the 
$8,000  oity-hall  bonds  were  awarded  to  W.  J .  Hayes  &  Sons. 
Cleveland,  at  102'40  for  a  i^jl  20  year  bond.  Securities  will 
be  dated  April  1,  1899. 

Audover  (Town),  M&ss.— Bonds  Fofed.— This  town  re- 
cently voted  to  issue  $30,000  S^i  sewer  extension  bonds. 
Securities  will  be  in  denomination  of  $1,000,  dated  April  1, 
1899;  interest  will  be  payable  April  1  and  October  1  at  the 
National  Bank  of  the  Commonwealth,  Boston.  Principal 
will  mature  April  1,  1904.  Date  of  sale  is  not  y  t  determined; 
we  are  advised  it  will  probably  be  within  three  weeks. 

Arlington,  Ore.— Bonds  Foted.— At  the  election  held  on 
March  8,  1899,  the  vote  was  favorable  for  the  issuance  of  the 
|10,0i)0  funding  bonds.  Details  of  the  issae  are  not  yet  de- 
termined upon. 

Atascosa  County,  Texas.-Bonds  Approved.— The  Attor- 
ney General  has  approved  the  issuance  of  |19,000  ref  anding 
jail  bonds  and  $2,500  refunding  bridge  bonds. 

Atlantic  County,  N.  3.— No  Bonds  to  be  Issued.— It  has 
been  stated  that  this  county  will  issue  bonds  for  the  exten- 
sion of  the  insane  asylum.  Upon  inquiry  we  find  that  no 
bonds  will  be  issued,  but  that  the  amount  needed  for  this 
purpose  will  be  incladed  in  the  budget  for  1899. 

Beilevue  (Borough),  Pa. — Bonds  Proposed. — The  issuance 
of  street-improvement  bonds  will  be  considered  at  the  next 
meeting  of  the  Borough  Council. 

Bexar  Conoty,  Texas.- Bond  CaH.— John  W.  Tobin, 
County  Treasurer,  has  called  for  payment  March  28, 1899,  at 
the  National  Park  f  ank,  New  York  City,  or  at  D.  &  A. 
Oppenheimer's  Bank  in  San  Antonio,  Texas,  fourteen  $1,000 
court-he  use  bonds  Nos.  1  to  14,  inclusive,  and  dated  June  15, 
1888.    Interest  ceased  on  March  28,  1899. 

7  he  offlctal  notice  of  this  call  will  be  found  among  the  ad- 
vertisements elsewhere  in  this  Department. 

Boone  County,  Iowa. — Bond  O^enngr.— Proposals  will  be 
received  until  10  A.  m.  to-day  (April  1,  1899),  by  B.  M.  Hunt- 
ley, County  Treasurer,  for  $10,000  5i  jail  bonds.  Securities 
are  dated  April  1,  1S99.  Interest  will  be  payable  semi-annu- 
ally, and  the  principal  will  mature  April  1,  1904. 

Boone  County  School  District  No.  6,  Belrldere,  III.— 
Bond  Saie.- On  March  17,  1899,  the  $20,000  5^  bonds  were 
awarded  to  Farson,  Leach  &  Co.,  Chicago,  at  108 'SSS.  Se- 
curities will  mature  yearly  as  follows:  $1,000  from  1900  to 
1905,  $3,000  from  1906  to  1909  and  $J,000  in  1910. 

Boston,  Mass. — Bonds  Proposed. — The  House  of  the  State 
Legislature  is  considering  a  bill  allowing  the  city  of  Boston 
to  issue  outside  of  the  debt  limit  $500,000  park  bonds. 

Braddock,  Pa.— Bond  Sale.—Oa  March  23,  1899,  the  $81.- 
500  43^^  reservoir  coupon  bonds  were  awarded  to  Edw.  C. 
Jones  &  Co.,  Philadelphia,  at,  it  is  stated,  115'92.  For  de- 
scription of  bonds  see  Chronicle  March  11,  1899,  p.  488. 

Buffalo,  N.  T. — Bond  Sale. — The  Comptroller  has  been  au- 
thorized to  issue  a  bond  for  $1,230  for  the  payment  of  claims, 
which  bond  is  to  be  taken  by  the  Park  Bond  Redemption 
Sinking  Fund  at  par.  Bond  is  dated  March  15,  1899,  and 
bears  interest  at  S%.    Principal  matures  Jaly  1,  1900. 

Buffalo  County,  Neb.— Bond  Sale.—Oa  March  22,  1899, 
$54,000  if  10-20-year  (optional)  refunding  bonds  were  awarded 
to  C.  H  Imhoflf,  Lincoln,  at  103-31. 

Callander  (Iowa)  School  D  strict.— Bond  O/erinsr.— Pro- 
posals will  be  received  until  May  1,  1899,  by  Samuel  Bol- 
linger, Secretary,  for  $3,000  school  bonds  which  were  voted 
on  March  4,  1899.  Interest  will  be  payable  semi  annually, 
and  the  principal  will  mature  in  ten  years,  subject  to  call 
after  five  years.  Bidders  will  be  asked  to  name  the  rate  of 
interest  at  which  they  will  take  the  bonds. 

Carlton  (Town),  Orleans  County,  N.  Y.— Bonds  Voted.— 
This  town  recently  voted  to  issue  $14,000  bridge  bonds.  The 
details  of  this  ^iasue  and  date  of  sale  have  not  yet  been  de- 
termined. 

Carthage,  Mo.— Bond  Sale.—Oa  March  21,  1899,  the  $25,- 
000  electric-light  plant  bonds  were  awarded  to  the  Trow- 
bridge. MacDonald  &  Niver  Co.,  Chicago,  at  107  55  for  a  5% 
bond  and  blank  bonds.    Following  are  the  bids: 

For  a  4%  Bond—  Premium. 


For  a  5%  Bond—  Premium. 

Trowbridge,     MacDonald     A 

Niver  Co..  Chicago 'tl.SS?  60 

Bar  a  45s  Bond— 
W.  J.  Hayes  &  Sons.  Cieye »773  00 


Fader.  Hoizman  &  Co.,  Cinoln.. .»a90  00 
G.  M.  Brinkerhoir,  SprtnKf'd.lli.  378  51 

Briggs.  Todd  &Co..Clncin «62  50 

Denison,  Prior  *  Co..  Cieve. •2S9  00 

S.  A.  Kean,  Chicago 8450 


*  Blank  bonds. 

Principal  will  mature  Mav  1,  1919,  subject  to  call  $10,000 
after  five  years,  $10,000  after  ten  years  and  $5,000  after  tif 
teen  years.  For  further  description  of  bonds  see  Chronici.e 
March  18,  1899,  p.  537. 

Cass  County,  Mo. — Bond  Sale — Bond  Redemption, — We 
are  advised  that  of  the  5250,000  5%  bonds  called  for  payment 
on  April  1,  1899,  $100,000  will  be  paid  in  cash  on  that  date, 
and  the  remaining  $150,000  will  be  refunded  at  par  into  i% 
20- >  ear  bonds,  the  bonds  to  be  issued  in  denomination  of 
» 1,000.      . 

Catsklll,  N.  \.— Bonds  Authorized  by  Legislature.— The 
State  Legislature  has  authorized  the  issuance  of  bonds  for  a 
vJlage  hall. 

Cattaraugus  County,  N.  Y,—Bond  Sale.—Oa  March  27, 
1899,  the  $50,000  A%  refunding  bonds  were  awarded  to  Joseph 
E.  Gavin,  Buffalo,  at  102-325.    Following  are  the  bids  : 
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H35 


Bmwan  k  KTcntt,  tf.T tMnoou 

-•Ttnn  #  Slom.  M.  r *g-:S9»S 

R.  B.ftnltb  ltCo..R.T tO,gtt  00 

JoM.  Pufttr  *  Oo^  Boatoa..  to.TM  on 
Dmiua.PirtorAOo^BMtoa.  to,7a6no 
f>.  A.  Kean,  Chi^o M.n&oo 


■dw.  C.  JOOM  J 


►..  N.  ?„..  WJtJOOO 


Jmtpb  k.  G*T1B,  BnBalo «»l.iat6<' 

ttMOmMTiiaTiwsB-iik       »<■<$■» 

W.J.IljLj«s«8aM,CtoTe...  WMHtOOi 

PriocipBl  win  nwtnre  (10,000  yearly  on  March  1  from  1000 
to  18C4,  iDclntJve.  For  farther  description  of  bonds  see 
Chkomcu:  of  last  week.  p.  M2. 

CenireTllle(  Iowa)  School  DUtrlet.— Bond*  Propoaed.— 
This  district  hus  ander  constderation  the  iaanance  of  froiu 
$15,000  to  |1»,U0U  rtfondinK  bonds.  Intereet  will  be  from 
3J^  to  a,  and  Uie  principal  will  matore  in  ten  yean  from 
date.  sa>'ject  to  call  after  fire  year*. 

Cellece  Hill  ( VlUsKe),  Ohio.— fioNd  O/mng.— Propo»aIs 
will  be  received  antil  IS  M.  May  1,  18M,  by  J.  E.  firut-e. 
Mayor,  at  the  ofBce  of  E.  F.  Layman,  33  East  Third  Street, 
Cincinnati,  lor  $4O.0C0  5^  water-works  bonds.  Secnrities 
■re  in  denomination  of  I^VM,  dated  May  1.  1899.  Intertst 
will  be  payable  semi-annnally  at  the  Citizens'  National  Bank, 
Cncinnati.    Principal  will  matnre  May  1,  1929. 

Colorado  SoriBM,  Col.— Bi'<«.— Following  are  •ome  of 
tho  bids  rfceived  on  March  JO,  1699.  for  the  tBO.MO  *%  10  IV 
y«ar  (optional)  waterworks  bonds  and  fSS.OOO-K  lS-80-year 
(optioBftl)  refunding  bonds : 


W.J.  Hi 


■tw. o>.,cm*uad.r .lit I  ansa*. Toaa  a 


ssstij^r/. 


a«os 

*M0 


_  acat.  DasTOT    ..  t.>«S 
Amma.atmtmad..  «vlSOi 

As  Stated  laat  week,  bonds  were  awarded  to  the  Lamprecht 
Broa.  Cb.,  CleTeland,  at  U'9-S«0. 

ColaabulOklolSekool  IHstriet— Bond  8aU.— On  March 
38, 18M,  the  |I9.0(»  H  Mshool  bonds  were  awardod  to  Feder, 
Hotaaaa  *  Ca,  GlDeteaatt,  at  1O0-«M  and  aocraad  iatareat. 
tlwUda: 

iwa,.,        ..SSI 

Boads  matare  March  1. 1917.  For  farther  dosoriptioa  of 
bonds  see  Crbo^icxb  March  18,  1888,  p.  587. 

CoUakas.  Wls.-Bun<i  tl.tction.-Om  AprU  4. 1888.  thU 
dtj  wlU  vote  upon  the  qaeotioa  of  iasninc  $10,000  (or  leas) 
eleoli  lo-Mght  plant  bonds.  II  the  rote  is  fsTorable  the  so- 
OBrtttca  will  bear  H  intertst.  payable  at  Oolnmboa,  and  the 
criBotpal  win  matnre  within  ten  Tears. 

Coaaell  Blan(Iowa)  School  DlatrleU-Boad  Qffnimg - 
Propowla  will  be  receired  until  13  m.  May  1.  1880,  by  (ho. 
a  nana.  Treasurer,  for  the  |8T.000  4t  school- balUlag  hoods 
which  were  Toted  March  18  (not  March  I,  aa  reportod),  1809. 
Saenritiea  wiU  be  in  desiowinariwi  of  tl.OOO,  daUd  /uly  1. 
1888:  interest  will  be  payid>U  semi-annnally  at  the  oSe«  of 
the  UnHed  SUtes  Mortgage  A  Truat  Co..  New  York  Citv. 
Principal  will  mature  July  1. 1909,  subject  to  call  after  Jaly 
1,  1904.  Bonds  will  be  iasuod  under  Sootioa  38U  of  theOode 
of  18l>7,  aa  amaaded  by  Chapter  90  of  tha  I«wa  of  tha  87th 
Qeaanl  Aasemhly.  nropoaala  moat  be  aeoompaaiad  by  a 
oertifled  ohack  for  tSOO^and  the  bidder  will  be  required  to 
tozidih  blank  hoods.  The  official  circular  states  that  the 
district  haa  nerer  defaolted  in  the  payment  of  intereat. 

Craastoa.  B.  I.— So  BondM  Sold  Rteentlg. —It  haa  bean  re- 
ported in  a  number  of  the  papera  that  |SO,000  of  tha  flM.OOO 
h  fnading  bonds  roted  in  le97  were  recently  sold  by  thU 
towa  to  the  State  Treasurer.  la  reply  to  oar  inquiry  D.  O. 
Watoaaa.  Town  Clerk,  writea  na  that  ao  booda  haTe  been 
sold  staeo  1897,  and  that  the  towa  offlcera  do  aot  expect  to 
Isaoe  any  more  sooa. 

Crestoa.  lews.-  No  Bemd*  to  be  /s<u«d.— We  are  advised 
by  S.  A.  Brewster.  City  Clerk,  that  the  report  in  some  of  the 
newspapers  that  an  eleetloa  would  soon  be  hrld  in  this  dty 
to  Tote  OD  i>suiaf  |18,00Q  bonds  in  aid  of  tha  M.  A  St.  L. 
Bailroad  U  iaoamet.  No  bteda  of  any  kisd  are  to  be 
iaosd. 

Daai ille,  Pa.-BoNd  Sketkm.-Oa  Aprfl  85. 1899,  the  rit- 
Uens  of  t>iis  place  will  vote  oa  tho  qneotloa  of  iaaaing  |13.- 
000  bonds  for  the  purpose  of  pnrchMing  or  ereetlng  an  elec- 
ttio  light  plant.    •— *~'         •'  "•         '~*-* 

Denver.  CoL— Bond  JIe««o»  PK>fMsrd.-Tbe  cjneetlon 
of  vM  iag  on  the  ianaaoe  ol  1400,000  booda  for  an  auditorinm 
is  being  considered. 

Detralt.  Mich. -Bond  aaU.—Ou  March  37, 1899,888.000  4< 
PublUs^lding  booda  ware  awarded  to  the  Detroit  Slaking 
rnad  a»iBisaioB  at  188-<)8.  Following  are  the  bids  ivoelTed: 

. rs  rinBiiiiuu. .ite^    as*,  r, j<mm  a  o^. mm*  tot*. i ins 

aiarsr.OMa      iiroS 

aOBLltov  Tnrft.  Itl'tt 

I'. B«du  DMivll  .lll'IS 

w.Dwrati lOh-M 

■.  DMraM  Ite«<l 

Securittea  are 


1899.    laterpst  will  ba  payaMa 
e^^wlU  mature  Apil  1, 18I8. 


$1,000,  dated  April  1. 

li  annually  and  the  prin- 

Mr.  Bladaa,  City  Gomp- 

writaa   w    that,  to  tha  beat  of    hte    kaowledge, 

tha  ftost  tima  la  tho  hMory  of  tha  oiiy  of   De 

ia  whioh  tho  aiaktec  Fond    ftniniakilniwH    were 

s  for  ««  origlaal  laMO  of  Datntt  boadi.    Tka  price 

i, ,    iCtoMdrtoo  aboot  S-flBg.    They  are reoeivlnK 

^ZT^(^  *^  dapoaltory  9  Kg  on  dally  balanoea. 

Sr".CS^i^  ••'*•*  Prtrate  sale  to  Tha  Laaprooht  Broe. 
^' *!?."'■■''•  •*••*»  "Aool  honde  oa  a  Mii  besia.  Securt 
"••  WUI  aaturs  $5,000  every  five  years  from   1904   to  1939, 


Inclusive.    These  bonds  were  voted  at  the  election  held  Feb. 
81. 1899. 

Dnrand,  Mick. — Bor«d  OJTertny.— Proposals  will  be  re- 
ceived until  6  P.  M.  April  84,  1898,  by  W.  H.  Patnam,  Vfl- 
Isge  Clerk,  for  the  $3,000  .H  village  hall  bonds  voted  at  the 
annnal  election  held  March  13,1899.  Securities  will  be  in 
denomination  of  8''S00;  interest  will  be  payable  January  1  and 
July  1  at  the  Shiawassee  County  Bank,  Durand.  The  prin- 
cipal will  mature  $1,000  yearly  Dn  July  1  in  the  years  1  910, 
1911  and  1913.  Proposals  most  be  accompanied  by  a  certi- 
fied check  for  lOi,  par  value,  of  the  tmnds  bid  for. 

EvaBStoa.lll.— Bond  Sa/e.— On  March  14, 1899,  $6,000  4% 
judgment  bonds  were  awarded  to  Farson,  Leach  &  Co., 
Chicago,  at  103'10.  One  other  bid  was  received— that  of  the 
State  Bank  of  Evanstcn  at  101523.  Securities  are  in  de- 
nomination of  $1,000,  dated  Feb.  1,  1869.  Interest  will  be 
payable  Febrtury  1  and  August  1,  snd  the  principal  will 
matnre  $1,000  yearly. 

BvaastOB  (111.)  School  District.— Bonds  rof<fd  — This  dis- 
trict recently  voted  to  issue  $73,000  4)(  school- building  bonds. 

Fraaklla  Coaaty,  Ohio.- Bond  SaU.—Ou  March  25,  1899, 
the  $120,000  4%  bridge  bonds  were  awarded  to  the  New  First 
National  Bank  of  Columbus  at  103-604.  Bonds  matnre  $6, 000 
yearly  on  April  1  from  1900  to  1919,  inclusive.  For  fur- 
ther description  of  bonds  see  Chbonicle  March  18,  1890, 
p.  587. 

Frtaao,  Cal. — Bond  Proporition  Defeated. — We  are  ad- 
vised that  the  calling  of  an  election  to  vote  on  the  question 
of  issuing  8100,000  ofty  hall  bonds  haa  been  defeated  for  tke 
present.  The  queatioo  will  most  likely  be  taken  np  a  gal  n  in 
the  faU. 

tteoraetowa.  Ky.— Bond  O^ertnj;.— Propoeals  will  be  re- 
ceived until  IV  M.  April  IS,  1899.  by  A.  H.  Sinclair,  Mavor, 
for  the  $18,0004^  pnbliC' building  bonds  which  were  author- 
ised at  the  eleotiOB  held  Nov.  8,  1898.  Seonriiiea  are  in 
denomination  of  8500,  dated  March  1,  1899.  Interest  will  be 
payable  March  1  and  September  1  at  the  Deposit  Bank  of 
Ooorgetown.  Principal  will  matnre  $1,000  yearly  on  March 
1  from  1900  to  1005.  inclusive,  and  $1,500  yearly  on  March  1 
from  1908  to  1900,  inolnsive. 

Proposals  will  be  reoelved  at  the  same  time  and  place  (pro- 
vided that  the  ordinance  now  pending  passes  the  CouBcil> 
for  $8,000  4f  funding  bonds.  Securities  will  be  in  denomi- 
nation of  $500.  Interest  will  be  payable  May  1  and  Novem- 
ber 1  and  the  principal  will  mature  81,000  yearly  on  Novem- 
ber 1  from  1810  to  1917,  inclnalve.  The  total  debt  at  present 
ia  the  $8,000  about  to  be  funded.  The  assessed  valuation  is 
$1,818,418. 

Hlaaeaatar.  MaH^— rmporary  loan.-  This  city  has  nego- 
tiated an  elght-montta  loan  of  ^.000  at  8  04!(.    ^ 

Goliad  CoBBtT.  Tex.— Bond  Safe.— The  $65,ro<r  ^  refund- 
ing court-house  bonds  recently  approved  br  the  Attorney- 
Oeneral  have  been  sold  to  J.  B.  Oldham,  DalUs,  at  103-01 
and  other  considerations.  SecoriUes  are  in  denomination 
of  $1,000,  dated  March  10,  1889.  Principal  will  mature 
March  10,  1919,  subject  to  call  $3,000 yearly  from  two  to  nine 
years,  and  the  balance  after  ten  years.  Interest  will  be 
payable  AprU  10  of  eaoh  year  at  the  Hanover  National  Bank, 
New  York  City,  or  at  the  olBoe  of  the  State  Treasurer. 

Greaa  Bay,  Wis.— Bond  :^e.-On  March  37.  1899,  tho 
$5,500  ii  refunding  bonds  and  $16,000  4$  school  bonds  were 
awardad  to  Faiaon.  Leaah  *  Co..  OhUaigo,  at  108-33.  Fol- 
kmlacaiathabtda: 

S.O'VOO 
l.««BS» 
1. too  00 

ti.MOoe 


"HsIi^Hg^Sei!; 


aissi 


OHBiaa'  aw.t-Ow«a  Bki 
lie5HMr«a*.iiuo.  Bar. 


The  refunding  booda  laatara  $800  yearly  oa  Jana  arr  1 
from  1900  to  1913.  inelaatre.  aad  tha  sohool  bonds  $  1,000 
yearly  oo  Jaaoary  1  from  190$  to  1914,  laohiaiTa.  For  fur- 
ther desoripttoo  of  bosida  laa  CnaoincLB  MarehS5,  1890, 
p.  588. 

ttraM^aaity,  Teaa.— BaadsiiatAoriMd  bv  Homm.— The 
Honae  of  the  Suite  Legislature  haa  passed  a  mil  authorizing 
the  isBnanoe  of  $100,000  road  bonds. 

Ifaaiblaa  Caaaty,  Teaa.— Bonds  Proposed.- A  Mil  haa 
been  introduoed  In  the  State  Legislattire  providing  for  tha 
issuance  of  bonda. 

Hartfei4,  loBB.-i.MM  MvoMoled.— The  loan  of  $118,- 
666  47  which  we  recently  reported  as  having  been  author- 
ized has  been  negotiated  with  the  Society  for  Savings  of 
Hartford  at  8  W(  on  a  demand  note. 

HerBiaa.  Nek.— Bond  Boie.- This  village  has  sold  the 
n,000  4)0  5-80-year  (optional)  water-worka  bonda  to  J.  H. 
ChambocB,  Oaahler  Plateau  Bank,  Herman,  at  par  less  $150 
oommisalonu 

Hamphrey,  Nek,— Bonds  Vottd.—Th.iM  place  has  voted  to 
issue  $5,000  6f  5-80-yaar  (optional)  water  works  bonds.  Sa- 
curitles  will  he  issued  in  denomination  of  $400  and  the  in- 
terest will  be  payable  aanuallv.  The  bonds,  we  are  advised, 
will  be  sold  in  about  thirty  days,  the  exact  date  of  sale  not 
yet  beiag  determined. 

Idaho  Falla,  Idaho.— Bond  Ba/s.- This  city  recently  sold 
to  Dnka  M  Fateoa.  Chicago,  at  par  $30,000  «i%  coupon  water- 
works boada.  Seonritiaa  are  in  denomination  of  $1,000  and 
matnre  Apnl  88,  1919,  subject  to  call  after  April  39,  1 908. 
The  bid  of  tha  Catoago  firm  waa  the  only  nncondltional  on* 
received,  although  a  number  of  others  were  preaeatod. 

iaeksaaroaaty,  lad.— Bond  Sols.— Aoooraing  to  reporta 
this  ooon^  recentlv  sold  $115,786  gravel  road  hoads  to  A. 
F.  Bamsay  *  Co..  CrawfordsvlUe,  at  104-501. 
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BlodKet.  Herrltt  &  Co.,  Ba8toa.lll'78 

Paratnson  A  Burr,  Boston Iir66 

R.  L.  Day  A  Co.,  Boston lll'&Sa 

Adams  A  Co..  Boston 111'3<3 

N.  W.  Harris  &  Co..  Now  York..  111-30 


Jackson  County  (P.  0.  Edna).  Texas.— Bond  Ojferinj;.— 
PropoMls  will  ba  received  natil  2  P.  M.  Jane  16,  1899,  by 
John  O.  Rowlett,  Count/  Judge,  for  $16,000  4^*  lO-SO-j-ear 
(optional)  refundlDg  bonds.  Securities  are  in  denominatioa 
of  $.'500,  dated  April  10,  1899.  Interest  will  be  payable  semi- 
annually. A  draft  or  certified  check  for  $300,  payable  to  the 
County  JndKe.  must  accompany  bids. 

Johnson  City,  Tenn.— flondi  Authorited  by  Senate.— The 
Senate  h».s  pinsed  a  bill  authorizing  this  city  to  fund  its 
jndKiuent  iuuebtedness. 

Kalamazoo,  yiich.— Loan  Negotiated.— On  March  8,  1899, 
this  city  borrowed  $20,000  from  the  City  National  Bank, 
Kalamazoo,  at  3^i%,  Loan  will  mature  five  months  from 
date. 

Kearney,  N.  J.— LoanjlMtAorfaed.— Atarecent  meeting  of 
the  Common  Council  the  Town  Treasurer  was  authorized  to 
borrow  $6,000  in  anticipation  of  the  collection  of  taxes. 

King  Coanty,  Texas.— Sond*  Redeemed  and  Bonds  Sold. 
— This  county  has  redeemed  $3,000  bridge  bonds.  We  are 
advised  that  the  same  amount  of  refunding  bonds  have  been 
issued  and  Hold. 

Lac  Qui  Parle  County,  Minn.— Bond  Ismie.-'We  are  ad- 
yiaed  that  this  county  will  negotiate  a  loan  of  $30,000  at  4% 
for  the  erection  of  a  court  house.  Loan  will  be  made  with 
the  SUte. 

Lebanon,  Pa.— A'o  Bonds  at  Present.— In  the  Chronicle 
Feb.  11,  1899,  we  stated  that  the  City  Council  had  under 
consideration  the  refunding  of  outstanding  water  bonds. 
We  are  now  advised  that  the  Council  for  various  reasons  has 
abandoned  the  project  for  the  present. 

Lewis  County,  Tenn.— Bonds  Proposed. —A  bill  now  before 
the  State  Legislature  proviies  for  the  issuance  of  boifds. 

Lexington,  Tenn. — Bonds  Authorized  by  Howe. — The 
House  has  pasced  the  bill  anthorizing  the  issuance  of  $5,000 
school  bonds. 

Llanb  Coaaty,  Texas. — Bond  Sdte.— Rudolph  Kleybolte& 
Co.,  Cincinnati,  have  been  awarded  $61,000  i^%  refunding 
•court-house  and  bridge  bonds  of  this  county. 

LowTlIIe,  N.  'V.— Bonds  Voted.— At  the  election  held 
March  23,  1899,  the  issuance  of  $30,000  town-hall  bonds  was 
authorized. 

Lynn,  Mass. — Bond  Sale. — This  city  recently  awarded  to 
Blake  Bros.  &  Co.,  Boston,  $30,000  4<(  20-year  registered 
bonds  at  112*56.    Following  are  the  bids  : 

Blake  Bros,  i  Co..  Boston 1 1!  54 

K.  U.  Rollins  &  Sons.  Boston... 112-567 

Bstabrook  &  Co..  Boston 112-05 

W.  Holman  Car>;ji  Co  .Boston...lir87S 
Klnei  a  Cummlniis,  Boston 111*79 

Marlborough,  Mass. — Bond  Offering. — Proposals  will  be 
received  until  10  a  m.  to-day  (Apr.  1,1899,)  by  C.  F.  Robinson, 
City  Treasurer,  for  $20,000  4%  coupon  notes.  Securities  are 
in  denomination  of  12.000,  dated  March  80,  1899.  Interest 
will  be  payable  March  30  and  September  30  at  the  Winthrop 
National  Bank,  Boston.  Principal  will  mature  $2,000  yearly 
on  March  30  from  1900  to  1909,  inclusive. 

Martin's  Ferry,  Ohio. -Bond  Eleetion.—On  April  3,  1899, 
the  question  of  issuing  $35,000  water-works  improvement 
bonds  and  $8,500  fire  department  bonds  will  be  voted  apsn. 

Maryrille,  Mo.— Bond  £/«cfton.— An  election  will  be  held 
to  vote  on  the  question  of  issuing  bonds  for  a  public  library. 

Mason  City  ( Iowa)  School  District.— /ir>nd  Sate.— ^q 
March  3,  1899,  $'20,000  of  the  $33,000  refunding  bonds  for 
which  proposals  were  asked  until  March  2  were  awarded  to 
H.  A.  Merrill,  President  of  the  City  National  Bank,  Mason 
City,  at  102*075  for  4%  binds.  The  remaining  $3,000  will  be 
paid  by  the  district.  Sscnrities  mature  April  2,  1909,  sub 
ject  to  call  after  April  2, 1904.  For  further  description  of 
bonds  see  CHReNicLK  Feb.  18,  1899,  p.  344. 

Mossena,  St.  Lawrence  County,  N.  Y.— Bonds  Author- 
ized by  Legislature.— This  village  has  been  authorized  to  issue 
$20,000  bonds  by  Act  of  the  Legislature. 
giMattoon,  III.— Bond  .£;<ec<ion.— It  is  stated  that  an  elec- 
tion will  ba  held  to  vote  on  the  question  of  issuing  $15,000  4% 
refunding  bonds. 

Media,  Pa.— Bond  0/ert/ig'.— Proposals  will  be  received 
nntil  8  p.  m.  April  5, 1899,  by  the  Finance  Committee  of  the 
Borough  Council,  for  $100,000  bonds.  Of  this  issue  $75,000 
are  for  the  purpose  of  redeeming  existing  indebtedness  and 
<35,000  for  water-works  improvements.  Interest  will  be  at 
a  rate  not  exceeding  SJ^jt,  payable  semi-annually.  Bonds 
are  dated  May  1, 1899,  and  mature  as  follows :  $5,000  in 
1904,  $10,000  in  1909,  $15,000  in  1914,  $20,000  in  1919,  $20,000 
in  1924  and  $30,000  in  1929. 

Tht  official  notice  of  this  bond  offering  toill  be  found  among 
thf.  advertisements  elsewhere  in  this  Department. 
r^emphis,  Tenn.— Bonds  Proposed.- The  Legislative  Coun 
■cil  lias  passed  a  resolution  directing  tbe  City  Attorney  to 
draw  up  a  bill  for  presentation  in  the  State  Legislature,  pro- 
•viding  for  the  issuance  of  $300,000  bonds  for  a  new  city  hall. 

Minneapolis,  Minn. — Certificates  Authorized  by  Ho  use.— 
The  House  of  the  State  Legislature  has  passed  a  bill  author- 
izing the  issuance  of  $150,000  certificates  of  indebtedness  for 
furnishing  the  two  lower  stories  of  the  new  City  Hall, 

Montpeiier,  Vt—Bond  O/eringr.- Proposals  will  be  re- 
ceived at  any  time  for  $40,000  S%  6  20-year  (optional)  refund, 
ing  bonds.  Interest  will  be  payable  semi-annually  at  M  mt 
pelier.  This  city  is  also  in  the  market  for  a  loan  of  $W,000 
in  anticipuioa  of  the  taxes  which  are  piyable  prior  to  Got. 
1,  1899.  wg 


Moore  County  (P.  0.  Carthage),  N.  C. — Bond  Offering, — 
Proposals  will  be  received  until  1  p.  m.  April  3,  1899,  by  the 
Board  of  County  Commissioners,  J.  E.  Bnchan,  Chairman, 
for  $7, 000  to  $8,000  6%  refunding  bonds.  Interest  will  be 
payable  annually  at  Carthage,  and  the  principal  will  mature 
$1,000  in  1907  and  $1,000  every  January  thereafter  until 
paid. 

NaghviUe,  Tenn. — Bond  Ordinance  Vetoed. — The  Mayor 
has  vetoed  an  ordinance  recently  passed  by  the  City  Council 
providing  for  an  election  to  beheld  April  27,  1899,  to  vote  on 
the  question  of  issuing  $150,000  3^  bonds  for  the  purchase  of 
park  land.  The  Mayor  in  his  message  stated  that  the  price 
asked  for  the  ground  ($150,000)  was  excessive,  and  if  paid 
would  leave  nothing  for  the  improvements  thereon.  The 
Conncil  sustained  the  veto. 

New  Britain,  Conn.— Bonds  Authorized. — A  resolution 
has  passed  the  State  Legislature  authorizing  the  issuance  of 
$150,000  bonds. 

New  Hampshire.— Ato  Loan  at  Present. — Hon.  Solon  A. 
Carter,  State  Treasurer,  writes  us  that  he  will  probably  not 
be  obliged  to  negotiate  any  part  of  the  loan  recently  author- 
ized by  the  State  Legislature  for  two  years  at  least.  The 
law  was  only  passed  to  provide  for  a  possible  emergency.  At 

firesent,  Mr.  Carter  says,  the  treasury  has  funds  for  all  ob- 
igations  in  sight. 

NoblesTllle  (Ind.)  School  District.— Bonds  Proposed.— 
This  district  has  under  consideration  the  issuance  of  from 
$20,000  to  $35,000  high-school  bonds.  We  are  advised  by  the 
Clerk  of  the  Board  of  Elncatiou  that  these  bonds  may  not 
be  issued  before  the  spring  of  1900. 

Mortolk,  Conn. — Bonds  Authorized  by  House, — The  House 
has  passed  the  bill  authorizing  the  issuance  of  sewer  bonds. 

Northfleld,  Minn. — Bonds  Oe/ea(ed. —At  the  election  hell 
on  March  7,  1899,  the  city  voted  against  issuing  bonds  for 
sidewalks. 

North  Stonlngton,  Conn. — Loan  Negotiated.— On  March 
16,  1899,  this  town  negotiated  a  loan  of  $3  i,0  )0  with  E  H. 
Knowles,  a  local  investor,  at  3}^^.  Loan  will  mature  in  20 
years,  the  town  having  the  option  of  paying  it  in  ten 
years. 

Norwalk,  Ohio, — Bond  Election. — At  the  spring  election 
April  3,  1899,  the  proposition  to  issue  $11,000  bridge  bonds 
will  be  voted  upon  by  the  citizens  of  this  plase. 

Oakniau  (Ala.)  School  District.— Bond  Sate— The  $5,000 
6^  school  bonds  for  which  proposals  were  asked  until  March 
11,  1899,  have  been  awarded  to  the  Noel- Young  Bond  & 
Stock  Co.,  St.  Louis.  Principal  will  mature  March  1,  1919. 
For  further  description  of  bonds  see  Chronicle  March  4, 
1899,  p.  443. 

Orono  (Town),  Me. — Loan  Authorized. — At  a  recent  town 
meeting  Albert  White,  Town  Treasurer,  was  authorized  to 
borrow  $12,000. 

Palestine,  Texas. — Bonds  Approved. —The  Attorney-Gen- 
eral has  approved  an  issue  of  $16,500  refunding  school  bonds. 

Palo  Pinto  (Texas)  School  District.- Bond  Sate.— The 
district  has  sold  to  tbe  Austin  National  Bank  the  $3,500 
school  bonds  recently  approved  by  the  Attorney-General. 

Pawtncket,  R.  I.— Bonds  Authorized.— Oa  March  22,  1899, 
the  City  Council  authorized  the  issuance  of  $150,000  Zl^i  gold 
street-improvement  and  school  house  bonds.  Securities  are 
dated  April  1,  1899,  and  will  mature  April  1, 1939. 

PeekskiU,  N.  Y.— Bonds  Fb<ed.— This  village  has  voted  to 
issue  one  $3,500  bond  for  the  purpose  of  placing  a  fire-alarm 
system— wire,  boxes,  etc.  Bidder  will  be  asked  to  name  the 
lowest  rate  of  interest  at  which  he  will  take  the  bond,  Bond 
will  probably  mature  in  30  years  from  date  of  issue.  Date 
of  sale  has  not  yet  been  determined  upon. 

Pembina  County,  N.  Dak.— Bonds  Refused.— It  has  been 
reported  that  this  county  has  sold  $13,000  drainage  bonds. 
We  are  advised  by  the  County  Auditor  that  there  were  $12,- 
400  6i  drainage  bonds  sold  recently  to  the  Minnesota  Lean 
&  Trust  Co.,  but  after  the  company  gave  the  matter  closer 
attention  they  declined  taking  the  bonds,  as  there  were  some 
irregularities  in  their  issuance. 

Pleasant  Ridge,  Ohio.- Bond  Sate.— On  March  17,  1899, 
the  $7,534  5%  refunding  bonds  were  awarded  to  Briggs,  Todd 
&  Co.,  Cincinnati,  at  112*589.  Bonds  mature  March  1,  1909. 
For  further  description  of  securities  see  Chronicle  Feb.  18, 
1899,  p.  345. 

Plymouth  (Town),  Mass.— Bonds  Proposed.- This  town 
has  uader  consideration  the  issuance  of  $6,000  4%  notes  for 
the  purpose  of  building  new  roads.  Securities  will  be  dated 
July  1,  1899.  and  will  be  payable  $600  yearly.  The  Town 
Treasurer,  E.  L  Burgess,  writes  us  that  the  loan  will  most 
likely  be  placed  with  one  of  the  local  banks. 

Polk  County,  Tenn.— Bonds  I^oposed.—A.  bill  providing 
for  the  issuance  of  $35,000  bridge  and  highway  bonds  has  been 
introduced  in  the  State  Legislature. 

Putnam,  Conu.— Ixian  iVeffoitoted.— This  city  has  nego- 
tiated a  small  short-time  loan  with  the  Putnam  Savings 
Bank.    The  money  was  borrowed  to  meet  current  expenses. 

Proposed  Bond  Issue.— We  are  advised  that  $30,000  of  the 
$40,000  street-improvement  bonds  recently  autboriied  by  the 
Legislature  will  probably  be  issued  within  a  month  or  so. 
It  is  probable  that  they  wiU  bear  3^%  interest  and  mature  in 
30  years. 

KeldsTille.  N.  C—Bond  O/ferinfif.— Proposals  will  be  re- 
ceived until  Mav  2,  1899,  for  $*35,000  5%  and  $7,500  Qi  im- 
provement bonds.  The  $25,000  bonds  will  mature  May  1, 
1939,  and  the  $7,500  July  1,  1921  Proposals  must  be  ac- 
companied by  2%  of  the  amount  bid  for. 
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BatUnd.  Tt  —Bonds  Voted.— this  city  recently  voted  to 
iasne  |20.000  city  hall  bonds.  We  are  adriMd  that  the  mat- 
ter is  in  the  hands  of  the  Mayor  and  Board  of  Aldermen,  and 
no  details  of  the  issne  hare  yet  been  settled. 

Saadaaky,  Ohio.— Bond  Offering.— Propoetii  will  be  re- 
Mtred  nntil  12  m.  April  i».  H»»,  by  A.  W.  MiUer,  City  Clerk, 
for  $10  000  4i  refonding  water-works  bonds.  Securities  are 
dated  April  15.  It'M.  Intermt  will  be  payable  •emi-annn- 
ally  at  the  American  Exchange  Katiof.al  Bank,  New  York 
City.  PtioelrMa  will  mature  April  15.  1900.  A  certified 
check  for  $500  mnst  accompany  propoaals. 

Sibley,  Iowa.— Bonds  Vot>d.—Oa  March  27,  1899,  this 
place  Toted  to  if sne  f  18,000  water-works  bonds. 

Slav  Slar,  N.  T.— Bond  Qfertny.— Proposals  will  be  re- 

■  ««iT«d  antil  7  P    M.  April  4.  189B,  by  John  H.  Terwilliger, 

Tillage  Clerk,  for  $8,076  06  4i  streat  and  sewer- improvement 

bonds,  as  follows : 

|MMM8*rttw  aifmt  l»iiuti»sl.«—  keaS  of  tntMsadBlM  bondi  of 


o<*tl«*aaa alMkoaaaatMsM^    , 
ia»«tatn4«aUMTCMaaaS  lafkrctMAyaaM 
MMkoaa  «(  ssto  ss  and  Bla*  ko*«*  of  (SM 


—wn  tmnVTtmiBU 


▲11  of  the  abora  bonds  will  bear  data  of  AprU  1, 1899;  in- 
taivat  will  be  payable  April  1  and  October  1.  Prisoipal  will 
mature  one  bond  yearly  (In  their  legnlar  order)  on  April  1 
from  1900  to  1909,  indnsiTe.  Bonda  are  iaraad  ponoant  to 
Chapter  88.  Laws  of  1896,  as  amaodad  bf  SaetioQ  46  of 
Chapter  496,  Laws  of  1897,  being  tha  ebartar  of  the  Til- 
lage, 

Steveas  Polat,  Wla.— Amd  QfeHiM.— Propoaals  will  be 
reotived  nntil  4  P.  M.  April  li,  1899,  by  Oao.  K.  Oster.  City 
Clerk,  for  «1 5.000  S^K  refiiading  sehool  boods  aad  $7,000 
t){)l  sewer  hoc  ds.  Secnritiee  are  in  dewnmhiaHoB  of  $300. 
Intarest  wUl  be  payable  semi-aannally  and  tha  pciadpal  will 
■atua  90  ycara  from  data  of  issne,  sabjeet  to  oall  aftar  1( 
Total  taidebtadncM  of  dutrict  is  $95,000;  tha  aassased 

,  |9,gi;O,000;  Ux  rate,  $M  per  $1,000  of  Talnatioa. 

I  la  1800  was  7.896  and  is  abont  10,000  at  present. 

I  ebeck  for  IK  of  face  valne  of  boods  mnst  accom- 

ThnwfairiPa.)  Sekaal  Distriet-BoNd OiXc-On  March 
91,  U$9,  th>-  |2'j,000  4f   hi»(h  school  booAt  w«-r«  awarded  to 


the  Lamprecht  Bros.  Co.,  Cleveland,  at  108-37.  Bonds  ma- 
ture May  1, 1029.  For  fall  description  of  bonds  see  Chron- 
icle March  18,  1899,  p.  539. 

TItasTllle,  Pa.— fie/unding  Bond  Isau*. — We  are  advised 
that  the  city  is  refunding  its  entire  debt  of  $116,000,  repre- 
sented by  4%  bonds,  with  a  new  issue  of  Si  10  30-year  (op- 
tional) bonds.  Under  the  law  holders  of  the  old  bonds  have 
60  days  in  which  to  exchange  the  old  bonds  for  the  refunding 
issne,  and  after  that  time  those  bonds  not  exchanged  will  bo 
sold  to  the  hight>8t  bidder. 

Tremoat,  Me.— Loan  .tlufAorired.— The  Town  Treasurer 
has  been  authorized  to  negotiate  a  4<  loan  of  $4,500  for  the 
purpose  of  building  two  school  houses. 

Tallahoma,  Tean. -Bonds  Authorized  by  House. — The  is- 
suaaoe  of  $6,000  electric-ltght  bonds  and  $sS.00O  sewer  bonda 
ia  provided  for  in  bills  recently  passed  by  the  House.  The 
Mil  providing  for  the  issuance  of  water-works  bonds  has  also 
passed  the  House. 

data  Canatr,  Wyo.— Bonds  iVoposed.— It  is  stated  that 
this  county  will  refund  $91,000  bonoa  at  a  rate  of  interest  not 
exceeding  Bif.  The  asMsiaed  valuation  of  the  county  is  $3,- 
900,000  and  the  bonded  debt  $101,000, 

Caper  SaadBsky.  Ohio.- Bond  Sale.— On  March  35, 1899, 
the  $8,000  6)(  refunding  bonds  were  awarded  to  Brig^s,  Todd 
&  Co.,  CincinnaU.  at  116-35.  Bonds  mature  April  1,1907. 
For  further  deaoription  of  securities  see  Cbbomclk  March 
4,  1899.  p.  443. 

Taa  Wert  (Tillage^  Ohla.— Bond  O/TeHna.- Propoaals 
will  be  received  at  the  OonnoQ  Chamber  of  this  villase  nntil 
7JI0  P.  M.  AprU  84,  1899,  for  $53,000  4%%  and  $64,000  i}4% 
oonpon  Main  Street  improvement  bonda.  Securities  of  both 
Imnca  will  be  dated  May  1, 1899;  interest  will  be  payable 
atni-aBnaaUy  and  principal  will  mature  in  from  two  to 
alaran  yeaxa.  The  intention  being  to  sell  only  ane  of  the 
abova  nta  of  bonda,  the  Council  expressly  reserves  the  right 
to  rejaot  aU  Mds  on  either  and  consider  bids  on  the  other, 
this  to  ba  dona  within  five  days  of  the  above  date.  Pro- 
poaals moat  ba  unconditional  and  be  accompanied  by  a  oar- 
tifled  check  tor  $3,000,  payable  to  the  Village  Treasurer. 
Bonds  are  issued  under  Section  3704,  Revised  Btntutea  of 
<  )bio.  The  official  circular  states  that  there  ia  no  litigation 
pending  nor   tbreateofd  concemiog  the  validity   of  these 


NEW  LOANS. 


« 100,000 

City    of    Nashville,  Tenn., 

Paar  Per  Cent  20-Year  Roads 

iwtibaat   avtUa). 

■islil  SM*  will  6*  rwalTaS  aaul  S  o'alMft  P.  II* 
AsMMkUM.  ax* win  WilllwlStersiWt  «r 
iBrtlklsliN*.  Tkartsh*Mf«|M(MT«iit*aM* 
t»  ilMHi.    Aar  IWtSar 


SIOO.OOO 
Municipal  Bonds  for  Sale. 

mpi.t»it  r-f  •>»••  all!  tw  r—^raa  h7  iho 
•llt—H.  JMaman  Cmmmlt.  PmMtrlnMte. 

P.  M.  Amn  mtt.  am.   tinisiii 


wii  H.  TnicKna.  tow*  am*,  iiasto.  r*. 


Municipal  Bonds. 


l«r  IMMIaa.  Pb.  «ta  mBm  AvrOS. 
UM.  taa  tkUMl^  «  eoMaa  aoa* : 
gliSSS,  iiSwislll  l»fWi«— lounyxia. 
I  la  tnm  Ma  10  lauij  jmn. 


JoaaaTOOBO. 

SMntarr  of  ConaU. 


BOND  CALL. 

_   ■  XtafcT  tnm  that  Bafrtwa  OaaMf. 

■taaoaa  of  UOmtk.  mmmtmat  tnm  U«l  lo 
«■■*■*>».  «m  ka  »aM  oa  srwialaMuu  at  u* 
nrrof thaSiaMafTaUB.  laMnacwtu 
April  Ulk.lSSa. 

a.  W.  nin.BV.  Coapuonar. 


NEW    LOANS. 

^ 

PUBLIC  NOTICE. 

TO  TUB   IIOI.nKMH  OP  TIIK   FOLLOW. 
INH    <'OI   KT    illll  HK    BllXOa    IHHl'EII 
BV  TUB  CVtNTV  OP  BBXAB. 
TBXAB. 
Coait  HoaM  Boa*  ImMd  Jmaa  IMh.  ISSik  a»aaa 
(l)lofaanaaa(U)la«la«*a.oftMSeaa«fe.  ^  af- 
•as  taa  hoMan  af  arts  Bans*  wni 
at  BaMoaal  Part  BhB  la  Mav  Tort 
aryarataa  A.  Ofswii^iii'a  B— a  ta  laa  An 
•M*a,T«rai,oaor  IgJGH  ManB  MB.  UN.  afiar 
whMi  Sala  talanat  oa  akova  kaaaa  atU  aaaaa. 

at  a>«ar  af  Ifea  ■«aiota*la  OMMliiaMaf  •  Coart 
of  BaxarOaaatr.  Tan*. 

WMaaaaMykaadaiSiBAataMa^lMitSUSaf  of 
ManlLUaa. 

JOBB  W.  Toaix 
Coaaif  Tlaaaam  Baaar  Co,  Tax. 


INVESTMENTS. 


MASON,  LEWIS  &,  CO., 

BANKERS, 
CHIOAUO,  BONTON. 

IVILaMallalM.  BB  DrTaa.bIrr  hi. 

MINUIPAL 

KAILRUAII  BONDS 

CORPORATION   "^'^»-'"^» 

Chaica  I»«aea. 

Straet   Railway  aad  Gas  Coaipaaiea. 

LIMT  OM  APPLICATIOH. 


Whann  &  Schlesinger, 


Owners   of    Old,    Defaulted, 

Worthiea*  Railroad  Stocks 

and  Bonds 


*^**  **'  •  aarhai  tmr  tmmr  br  a44rra*las 
C.  a.  W..  P.O.  Basa}«. 

.._      Sew  Yarb. 

■■■>>  wBBCTUfTIOB  OP  WHAT  TOU  HAVB 


DKALBRB  IXl 


MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  TORS. 


MUNICIPAL    BONDS. 
E.  O.  Stanwood  &  Co. 

BAHIi,aK«, 

121  Devonshire  Street. 
BOSTON. 


HIGH  GRADE 
MUt«,  Maalclpal,  ConAy,  Sehoal 

BOIVOS. 

Uacai  laTiaUaaou  (or  Sariiias  Banks  In  Maw  York 
aad  aU  Maw  a^laod. 

Rudolph  Eeybolte  &  Oo.^ 

B  A  M  IL  B  K  a  , 

Ma.  1  Raaaaa  Blraat.  Maw  Yark, 

94  aad  Walaai  mtrrrf,  Claalaaall,  O. 

t.l»T»    MAILBD    UPON    APPLICATIOM. 


EDWD.  C.  JONES  &  CO, 

IlKALKHfl  IN 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 


NKW  TOaa        -        INAK'^AUHTHKBT. 
PUU.ASRU'HIA  •  4S1  CUBi<TI«UT  8T. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle   street^ 

CHICAGO. 


Devitt,  Tremble  &  Co.^ 
MUNICIPAL  BONDS. 

PIral  National  Bank  BalMlag, 
CHICAGO. 


W.  D.  Van  Vleck, 

M  HAaaAU  BTRBBT,    •   .    MBW   YOBK. 

MUNICIPAL  BONDS. 
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Blodgct.  MfiTltt  4  Co..  Boston. . . .an9% 

Rtttabrook  A  <^)..  Boston 3-12% 

llostiin  Safe  Dcp.  *  Trust  Cu 3i*!6 


bonds,  and  that  principil  and  interest  of  all  previoas  issnes 
have  been  promptly  paid. 

Walker  (V mage),  Cass  County.  Minn.— Bond  OffeHng.— 
Charles  Kinkele,  Village  President,  will  sell  at  8  p.  M.  April 
10, 1899,  $6,OC0  H  10  year  waterworks  bonds.  laterest  will 
be  payable  seini-annnaUy. 

Washington  (Conn.)  School  District.— Bonds  Authorized. 
-The  »tHte  Legislatore  has  passed  a  resolution  authorizing 
this  district  to  issue  $35,000  bonds. 

Watertown,  MMa.— Temporary  Loan.— Oa  March  29, 1^99, 
the  loHU  of  $100,000  was  awarded  one  half  to  B  L,  Day  & 
Co.  and  one-half  to  Rogers,  Newman  &  Tolman,  both  firms 
of  Boston,  at  9%.    Following  bids  were  received  : 

Rosen'  Nenmui  &  Tolman Sf><% 

SrL.D«r«  Co..  Bo>ton 3-co« 

Jn«e.  Parker*  Ci^..  Bomod »-o:i% 

W.  O.  Oar  *  Co..  Boston S'OOit 

Loan  matures  Nov.  1,  1899. 

Warerly,  N.  Y.— Bond*  Deftaled.—At  the  election  held 
March  21,  1899,  the  proposition  to  issue  |5, 900  bonds  was  de- 

Wayne  "ounty  (P.  0.  Detroit),  Mich.— Bond  Election.  — 
William  H.  McGregor,  County  Clerk,  has  given  notice  that 
an  election  will  be  held  on  April  3.  1899,  to  vote  on  the  ques- 
tion of  issuing  $^00,000  bonds  for  the  purpose  of  complet- 
injr  and  furnishing  the  Court  House. 

Vi e»ter\y,  R.  1.— Loan  Negotiated. — We  are  advised  that 
only  $10,000  of  the  $15,000  which  the  Treasurer  was  author- 
ized to  borrow  has  been  placed.  The  loan  was  negotiated 
wit  h  a  local  bank  in  anticipation  of  some  receipts  and  will 
run  but  a  short  time.  The  money  was  used  in  the  payment 
of  interest  on  bonds. 

Wniiam»  County,  N.  Dak.— Bond  Sale.— Oa  March  6, 
1899,  the  $10,000  6^  court  house  and  jail  bonds  were  awarded 
to  C.  C.  Qowran  &  Co  ,  Grand  Forks,  at  104.  Following 
are  the  bids  :  > 

C.  C.  Qowran  &  Co.,  Grand  Korks.lOi-m  i  Denison.  Prior  A  Co.,  Cleveland. 10.100 

Hew  iBt  Nat.  Bank.  Columoua..  .108-76    S.  A,  Keen,  Chicago loi-oo 

liewls  Bros.,  Glasgow.  Mont 10il'16    Kane  &  Co.,  Minneapolis       loO'OO 

Securities  will  be  in  denomination  of  $500  and  the  princi- 
pal will  mature  April  1,  1919. 

Yonkers,  N.  H.—Bond  Sale.— On  March  29,  1809,  the  $14,- 
900  4^  street-paving  bonds  and  $10,000  4^  assessment  bonds 


were  awarded  to  N.  W.  Harris  &  Co.,  New  York,  at  114-65 
and  102  (i7  respectively.    Following  are  the  bids  : 

»14.»00  Bonds.    $10,000  Btmd$. 

N.W.Harris  4  Co.  New  York 114  Rfi  )02-07 

Kdw.  C.  Jones  &  Co..  New  York lH-26  10806 

Bertron  i.  Stum.  New  Vork .  ll4-«5  101-50 

Benwell  ft  Kventl.  New  Vork lliOB  li'2-u9 

W. , I.  Haves  *  Sons.  Cleveland H.1-7T8  101-00 

Karson,  Leach  ,v  Co..  New  Vork IIS'MS  10>-878 

jHSe,  Parker  •  Co..  Boston ItZ-STS  101-799 

Vonkcra  .Savlncs  Hank 11  HB  10-^-01 

People's  ShvIm^k  Bank II  -71  102-215 

(ieo.  M.  Hahn  Now  York III'IS  101-95 

Dan'l  A.  Moran  .*  Co.,  New  York 1M1(«  

H  A.  Kean,  Chlcaft 100*^6  V  1-50 

Allen,  Sand  &  Co.,  NewYirk,  bid  119-27  for  the  entire 
amount.  The  streetpaving  bonds  mature  $0,000  April  1,1!)17, 
and  $8,900  April  1, 1926.  The  assessment  bonds  mature  Feb. 
1.1903.  A  full  description  of  bonds  will  be  found  in  the 
Chronicle  last  week,  p.  585. 

Uvalde  County,  Texas.— M.  W.  Collier,  Treasurer.  Coun- 
tv  seat  is  Uvalde.  Bonds  below  issued  under  new  municipal 
bond  law. 


LOANS—  When  Due. 

Court  House  Bonds — 
68,  April  10,  $32,000.  April  10, '35 

Int.  payable  at  Austin,  Tex. 
Total  debt  Feb.  1, 1899. ...$32,000 


Tax  valuation.  1898.  ...$3,004,005 
Asscssmeat  about  %  actual  value. 
State  A  Co.  tax  (per  M)  '•J8..$9-00 

Population  in  1890  was 3,804 

Population  in  1895  (est.) 5,000 


When  Due. 


Waller  County.  Texus.— Dixon  S.  Cnney.  Treasurer. 
County  seat  is  Hempstead,  Bjnds  all  issued  uader  new  mu- 
nicipal bond  law. 

Bonded  debt  Mar.  1, 1899.$ 66,000 

Floating  debt 3,000 

Total  debt 69,000 

Total  valuation  1898.. ..3,355,568 
Assessment  about  '-'a  actual  value. 
State  &  Co.  tax  (per  M.)  '98.$10-!'0 

Population  in  1890  was 10,888 

Population  in  1897  (est.). ...15,000 


LOANS- 
BRIDGE  Bonds— 

6s,  Apr.,  22,000.... Aug.  14, 1935 
Court  House  Bonds — 

4s,  Apr.,  $31,000.... Nov.  17,  1918 
Optional.  $2,000  Nov.  17, 1901 
$'/,000  1903  and  $2,000  Kio.'i. 

6s,  Apr.,  3,000. ...May  14, 1924 
Jail  Bonds  - 

68,  Apr.,  $10.000.... Apr.  10,  1936 

INTEREST  on  the  bonds  of  1907, 1923  and  1924  is  pavable  at 
Austin,  Tex.;  on  the  l>onds  of  1935  in  New  York  City,  and  on  the  Jail 
bonds  at  Hempstead,  Tex. 

TAX  FREE,— The  above  bonds  are  e.xempt  from  taxation. 

OPTIONAL.— The  bridge  bonds  are  subject  to  call  ten  years  alter 
date,  and  all  other  bonds  live  years  after  date. 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
f  DR.VISHED  FOR  THE  PCRCHA8E,  SALE  OR 
BXCHANOE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
Z\  NASSAU  ST.  (Bank  el  Commerce  BIdK.) 


State  of  Massachusetts 3s 

State  of  Massachusetts Sis 

Citv  of  Cambridge 3as 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 


PUBLIC  SECURITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTS   MAILED  ON  APPLICATION. 

Farson,  Leachi    &    Co., 


CHICAGO. 
100  Dearborn  Si. 


NEW  YOBK. 
33  Kaawin  St. 


trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL  BONDS, 

lit  N«t.  Bank  Bldg.     •    •    CUICAOO 


INVESTIVIENTS. 


EUTLAND  RAILROAD  CO. 

^yi%  First  r«DMHdated  Mortj^ai^e 
tiold  Bonas, 

'  DUE    JUL,*    IST,    1941. 

Full  deHcrlpttve  circular  on  application. 

E.  H.  ROLLINS  &.  SONS, 

19  MilU  Street.  Beaton,  mnaa. 


ADAMS  &  COMPANY, 

BANKERS/ 

DSALBRS  IN 

I  INVESTMENT  BONDS 

'  Member!  of  Boston  Stook  Kxahsnge.' 

No.  7  Coii{rre88  and  31  State  Streets 
BOSTON. 


State, 

County,    City,    Scliool, 

Bonds. 

BRIGGS.  TODD  &.  CO., 

CIN<;iNNATI,    OHIO. 


THE 

Lamprecht  Bros.  Co. 

Centari'  Bullillnar.  CLEVELAND,  OHIO, 

DEALBB8  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &,  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Infonnation  stven  aad  auotallong  furnished  oon- 
oemlng  all  closseB  of  stocks  and  bonds  that  bare  u 
Cleveland  market 


INVESTMENTS. 
*.  


FLANDRAU    &   CO., 

37*2»  374,  3»«  BRCJOMK  ST. 

Just  East  of  Broadway.  2d   3d  A  6th  Ave.  L 


ttli  Ave.  electrics  pass  door. 


at  Orand  St. 


Elegant  Carriages 

For    TOWN    and     COUNTRY. 

UN  EQUALED     ASSORTMENTS 

OF    HIGHEST    GRADE 

COMPRISISG    ALL,    STYLES. 

L(»VVEST    PKirES    FOR    QUALITY, 

A  good  stock  of  second-baud  vehicles,  repaired  In 
our  own  lactory  for  sale  at  reasonable  prices. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE.  CITY  &  RAILROAD  BONDS 


MUNICIPAL     BONDS. 

John    Nuveen     &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Building.  Chicago. 

Correspondence   solicited. 
Reference,  First  National  Bank.  Ohirago. 

MUNICIPAL     BONOS. 

Securities  Netting  from  »i4  to  6? 

ALWAYS  ON  HAND. 
Bend  (or  onr  iDveslmeat  Circular. 

DUKE  M.  FARSON.  Banker. 


Muuloipal  Bonds. 


1K4  Dearborn  otrvel 
CHICAGO. 


finanrtal 


r^^*^(j£r0niriif 


rSBland  •c«onUBS  to  AM  e(  OonciaM.  la  the  raw  1899,  br  the  Wiuj.^M  B.  DiUi*  Oompamt,  In  tba  oOm  of  the  LlbnrlkB  of  OoncreM.] 


VOL  68. 


SATURDAY.  APRIL  «  1899 


NO.  1768. 


CLEARING  HOUSE  RETURNS. 
For  the  mcnth  of  March  the  clearings  make  as  extremely 
Mtiafactory  exhibit.    C^atraated  with  the  month  of  tH08. 
tt*  anregate  for  the  whole  conatry  reoorda  aa  exoeaa  of  54*5 
per  ceat.    For  tha  three  in  >nth«  the  gain  ia  40*3  per  oent. 


The  week's  total  for  aDoitiaa  akows  a  i^aln  of  M-8  per  cent 
orer  189B.  Theincraaae  orer  1897  ia  3S-6  per  oent  and  the 
inereaae  oirer  1896  is  98-9  par  oent.  Ontaide  of  New  York  the 
aseeaa  compared  with  1896  ia  18'5  per  oent,  the  gain  orer 
1887  ta  80-8  per  cent,  and  the  exceaa  over  1886  reaches  81  3  p.  o. 


I 


*V«v  I  kle  af  daulaaa  kr  Mlasrsrh  aea  a.  Ml. 


•  Mo*  iBiloSod  la     Uta. 
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TUB  FINANCIAL  SITUATION. 

Speoolators  in  stocks  h^TO  found  this  week  that 
money  wm  the  condition  more  than  all  others  to  be 
reckoned  with.  Ever  since  the  early  days  of  March  the 
crisis,  which  has  now  at  length  enforced  liquidation  to 
a  very  considerable  extent,  has  been  steadily  approach- 
ing. General  nervousness  over  the  situation  seemed 
to  be  the  prevailing  feeling  Monday.  On  that  day 
and  Tuesday  an  effort  to  unload  made  some  progress; 
the  share  market  was  very  irregular  but  active,  sales 
on  Monday  reached  1,262,447  and  on  Tuesday  1,061,- 
344  shares.  Money  on  call  those  days  ruled  from  5 
to  7  per  cent.  ^Wednesday  there  was  less  doing,  the 
total  sales  being  884,105  shares;  the  early  transactions 
were  distinguished  by  numerous  advances — mainly  in 
railroad  properties;  but  as  the  day  progressed  the 
severe  discrimination  became  more  marked  against 
industrial  stocks  and  other  new  specialties, 
the  close  being  extremely  irregular,  with  transactions 
in  money  for  industrials  at  12  to  15  per  cent,  or  5  per 
cent  higher  than  on  good  Stock  Exchange  collateral. 
Thursday  tie  market  opened  feverish,  with  money 
continuing  in  active  request,  ruling  at  13  to  13 
per  cent  before  noon.  A  general  selling  movement 
set  in,  attended  with  heavy  declines  throughout  the 
list,  chiefly  in  industrials  and  in  specialties  like  the 
Brooklyn  Rapid  Transit,  more  recently  conspicuous 
for  their  rapid  and  extreme  advances.  The  better 
class  of  railroad  shares  also  declined,  but  to  a  less  ex- 
tent. Yesterday  the  market  opened  in  pretty  much 
the  same  ragged  state,  with  a  large  further  decline  in 
prices,  but  with  a  substantial  recovery  at  the  close. 


There  are  two  facts  that  have  existed  side  by  side 
during  this  disturbance  disclosing  a  notable  contrast 
which  are  worth  calling  attention  to  because  they  in- 
terpret the  real  situation  more  accurately  than  any 
words  could  do  it.    One  is  the  ext'  emely  high  rate  at  the 
Stock  Exchange  foroall  money,  already  remarked  upon, 
and  the  other  the  unchanged  and  easy  state  of  the 
time  branch  of  the  market.     Abundance  of  money  for 
every  legitimate    want    could    be    had    during    the 
period  when    call    money    could   not    be    procured 
on    many    speculative   securities    at  even   12  to   15 
per  cent.     This    contrast   tells  us    where  the    seat 
of     the     disease    is,    and     more     than    that    how 
sound    and    healthy    the    larger    business    interests 
are.     The  closer  scrutiny  that  has  been  observed  by 
lenders  and  greater  discrimination  used  in  accepting 
collaterals   in  placing  loans,  and  the  change  from  a 
sluggish  to  an  active   money  market,  were    conse- 
quently wholly  natural.     These  were  inevitable  inci- 
dents of  excessive  speculation.     Of  course   the  first 
securities  to  be  thrown  out  in  such  a  contingency 
would  be  those  about  which  the  earning  power  was 
comparatively  little    known,  those  whose  price  was 
subject  to  widest  fluctuations  and  consequently  whose 
value  is  the  least  stable.     It  so  happens  on  this  occa- 
sion that  the  class  designated  industrials  was  the  main 
sufferer.     As  is  well   known,    within  the  last  three 
months  an  immense  body  of  these  stocks  of  varying 
degrees  of  merit  has  been  placed  upon  the  market. 
A  year    or    two    hence    it  will    be   better    known 
which  of    them  are    entitled    to   credit  and  which 
are  not.    In  the  meantime  it  could  not  be  other- 
wise than  that  all  should  be  in  some  measure  under 
a  ban. 


To  explain  this  attitude  by  claiming,  as  has  been 
done,  that  the  banks  are  exhibiting  a  feeling  of  hos- 
tility towards  that  class  of  organized  capital  conveys 
a  very  incorrect  idea  of  the  situation.  The  sngf;;e8- 
tion  also  that  either  Secretary  Gage  or  Mr.  Depew, 
in  his  remarks  at  the  dinner  of  the  Manhattan 
Bank,  urged  or  favored  any  such  attitude  is  equally 
unfounded.  Mr.  Depew,  in  speaking  of  the 
immense  capitalization  these  creations  represented 
estimated  that  fonr-fifths  of  the  accumulated  savings 
of  the  country  were  invested  in  industrial  enterprises 
and  that  two-thirds  of  the  labor  of  the  country  was 
employed  by  such  corporations.  We  presume  those 
percentages  were  not  intended  to  be  exact,  but  they 
serve  to  bring  out  forcibly  the  vastness  of  these  inter- 
ests and  organizations,  and  the  absurdity  of  any  as- 
sumption of  hostility  on  the  part  of  financial  institu- 
tions. Besides  our  banks  have  not  the  power  if  they 
had  the  will.  Funds  seeking  employment  come  from 
too  many  sources  in  these  days. 

Money  lenders,  in  accepting  or  rejecting  a  loan,  are 
influenced  by  their  idea  of  the  intrinsic  worth  of  the 
security  offered.     Worth  cannot  be  determined  by  the 
current  market  value — that  may  be  speculative,  fluc- 
tuating  and  temporary — but  by  an  acquaintance  with 
facts  that  determine  character  and  assets  or  e  irning 
power  and  its  perpetuity.     On  the  market  there  are 
always  every  degree  of  preference  in  every   class  of 
security.     This  is  true  even  of  railroad  obligations. 
It  is  notoriously  true  of   merchants'  paper  and  mill 
notes.     There  are  banks,  also,  that  show  more  favor 
for  one  bond  or  stockor  class  of  note  than  for  another, 
perhaps  in  cases  of  equal  worth,  because  of  a  better 
knowledge   of  its  qualities.     We  may  illustrate  our 
meaning  by  what  we  said  a  few  w^eks  since — that  cer- 
tain banks  give  a  preference  to  leather  paper,  others 
to   grocery  paper,  to   the   exclusion   of  some   other 
classes  they  have  studied  less,  but  which  may  be  perhaps 
equally  meritorious.     As  long  as  the   market  is  bur- 
dened with  an  over-supply  of  loanable  funds,  when 
the  lender  seeks   the   borrower,  almost   every  thing 
goes;  but  when  securities   multiply,  competition   for 
money  sets  in,  preferences  become  manifest,  and  final- 
ly only  the  assured  is  taken.    The  uncurrent  class  has 
sometimes  been  railroad  stocks,  and  perhaps  even  rail- 
road bonds  when   there   has  been  a  season  of  over- 
capitalization by  railroads,  or  of   too  rapid  construc- 
tion, or  both;  or  it  might  be,  as  often  happens,  mer- 
cantile paper   that  falls   into   discredit,  in   times   of 
over-trading  when  all  offerings  are  rejected  except  a 
few  of  the  very  best;  or  the   discrimination  may  fall 
as  now,  and  for  like  reasons,  against  what  we  call  in- 
dustrials and  specialties.    Any  individual  can  see  from 
this  mere  lecital  how  unreasonable  it  would  have  been 
to  interpret  the  rejection  or  discrimination  which  has 
heretofore  prevailed  at  various   times   in  the    loan 
market  against  any  of   these   over-issues  as  hostility 
towards  that  class  on  the  part  of  capitalists.     If   that 
be   true  of  previous  occasioi  s,  is  it  not  doubly  true  in 
the  present  case  ?    There   certainly  never  was  a  year 
when  any  kind  of  security  was  multiplied  so  rapidly 
as   industrial  shares   have  been  during   the  last  few 
months;  and  there  never  was  a  class  of  organizations 
that  had  capitalized  to  the  same  extent  so  unsubstan- 
tial an  asset  as  good  will,  about  which  time  and  exper- 
ience alone   can  afford   the   test  of  productiveness. 
Notwithstanding  these  facts,  many  of  the  properties 
referred  to   have  been   run   up  to  prices  which  are 
warranted  only  on  the  assumption  of  a  very  large 
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and  may  nerar  be  realized. 

All  the  trade  indications  still  betoken  a  large,  an 
active  and  a  very  satisfaotory  state  of  general  buai- 
new.  Oar  tables  of  bank  clearings  tell  a  story  of 
progress  and  expansion  in  every  direction.  For  the 
month  of  March  the  aggregate  of  the  clearings  for 
the  whole  country  reaches  the  unprecedented  amount 
of  8,726  million  dollars,  this  comparing  with  an  ag- 
gregate of  only  5,647  million  dollars  for  the  corre- 
sponding month  in  1898.  In  other  words,  there  is 
an  increase  of  over  54  per  cent.  Financial 
operations  and  Stock  Exchange  speculation  being 
■o  very  promin»nt  at  thia  point,  very  natur- 
ally the  increase  ontside  of  New  York  is  not  so 
heavy,  and  yet  even  there  the  expansion  is  over  26 
per  cent  The  beat  previous  monthly  total  was  that 
for  January  of  the  current  year,  when  the  amount 
reached  8,492  million  dollars,  as  against  the  present 
total  for  March  of  8,726  million  dollars.  It  is  rather 
noteworthy  that  though  stock  speculation  played  a 
very  important  part  in  swelling  the  bank  exchangee  in 
both  the  months  mentioned,  yet  the  aggregate  of  the 
stock  sales  in  March  fell  much  below  that  for  last 
January.  The  farther  growth  in  clearings,  there- 
fore, in  face  of  that  falling  off,  is  quite 
significant.  The  share  salea  for  March  were, 
roughly,  17f  million  sharea — a  very  large  figure,  com- 
paring with  only  10  million  shares  in  March  1898,  but 
for  January  1899  the  salea  exceeded  24^  million  shares. 
It  is  worth  pointing  out.  too,  that  the  ratio  of  gain  in 
the  clearings  then  was  only  41*1  per  cent,  where  now 
for  March  it  is  64 '6  per  cent,  while  outside  of  New  York 
the  gain  then  was  20-1  per  cent  aa  against  26-7  [per 
cent  now.  Nor  is  there  any  indication  of  any  shrink- 
age. On  the  contrary,  the  total  for  the  current  week 
ending  to-day  is  likely  to  exceed  the  highest  total 
ever  before  reached  in  any  one  week.  For  the  six 
days  endintc  January  28  the  clearings  for  the  whole 
country  footed  up  2,138  million  dollars,  making  a  new 
and  very  exceptional  high  record.  For  the  present 
week,  fa«sed  on  telegraphic  returns  up  to  to-night,  we 
Mtimate  the  total  at  2,176  million  dollar*. 


But  these  clearings  returns  do  not  stand  alone  in 
showing  a  large  and  growing  volume  of  trad*.  All 
the  other  statistical  evidence  is  to  the  same  effect. 
Contemporaneously  the  records  of  mercantile  dis- 
asters are  highly  gratifying.  In  tact  it  is  many  years 
since  we  have  had  such  encouraging  exhibits  in  that 


patticnlar.     Messrs.  R. 
compiled  their  usual 


G.  Dun  St  Go. 
statements  of 


have  this  week 
mercantile  fail- 


ures, covering  the  first  quarter  of  the  current  calcn- 
daryear,  and  they  have  very  kindly  favored  us  with 
an  early  copy  of  the  figures  as  they  will  appear  in 
"Dun's  Review "  to-day.  It  seems  that  in  number 
the  insolvencies  for  the  three  months  the  present  year 
were  only  3,772,  against  3,687  in  the  like  three 
months  of  1898,  3,933  in  1897  and  4.031  in  1896.  The 
oomparison  is  no  less  favorable  s«  far  as  the  aggre- 
gate amount  of  the  liabilities  of  the  failed  traders  is 
ooncemed.  For  1899  the  disasters  are  for  the  amount 
of  •37.162,031,  aa  against  132,946,566  for  1898,  $48,. 
007,911  for  1897  and  «67,425,136  for  I«96.  In  the 
cu%  of  some  of  the  separate  geographical  divisions, 
(bs  1899  figures,  in  one  or  two  instances,  are  larger 
than  those  of  1898,  but  taking  the  country  as  a 
whole  the  showing  is  the  best  for  nearly  two  decadesj 


to  be  exact,  the  number  of  the  failures  htt  not  been 

so  small  in  the  first  quarter  of  any  year  since  1882,  and 
the  amount  of  the  liabilities  has  not  been  so  small 
since  1881. 


In  view  of  the  prominent  part  in  affairs  played  by 
the  industrial  organizations,  or  trusts,  we  furnish  in 
a  subsequent  article  to-day  a  statement  showing  the 
combinations  of  this  kind  formed  the  present  year. 
The  results  will  be  found  interesting.  The  subject 
of  these  "trusts"  is  an  important  one  and  deserves 
broad  treatment.  Combinations  per  se  are  not  objec- 
tionable, but  there  is  danger  that  unless  caution  is 
exercised  great  abuses  may  grow  up  in  oonneotion 
with  them.  Mr.  F.  B.  Thurber,  in  a  paper  which  he 
read  yesterday  before  the  Industrial  Commission  of 
the  United  States,  discussed  the  subject  in 
a  rational  and  broad-minded  way.  One  remark 
of  his  deserves  wide  circulation.  Ue  says  the 
only  additional  safeguards  needed  are  for  stockhold- 
ers, whose  interests  are  often  sacrificed  through  lack 
of  publicity.  The  average  investor  is  the  chief  suf- 
ferer. So  far  aa  the  interest  of  consumers  is  con- 
corned,  this,  he  well  states,  is  amply  protected  now; 
first  by  competition  and  secondly  by  the  common 
law,  which  if  invoked  will  nullify  any  contract  in  un- 
reasonable restraint  of  trade,  besides  which  any  un- 
reasonable combi::ation  is  subject  to  indictment  for 
oonspiraoy. 


The  rates  for  money  on  call  daily  quoted  at  the 
Board  uniformly  represent  those  f#r  good  mixed 
Stock  Exchange  (ecurity.  Bat  in  making  the  loan 
it  has  been,  and  indeed  it  still  is,  understood  that  a 
small  admixture  of  a  comparatively  stable  dividend- 
paying  industrial  stock  would  be  accepted  if  amply 
margined.  That  is  to  say,  while  the  rate  at  which 
the  loan  was  made  was  based  upon  good  security, 
consisting  of  railroad  or  other  stocks,  the  loan  would 
not  be  rejected  by  the  lender  if  a  moderate  amount 
(say  10  per  cent)  of  good  industrials  of  established 
repute  should  accompany  the  collateral.  Until 
Wednesday  borrowers  desiring  to  make  a  loan  on  a 
larger  proportion  of  industrials  were  required  pri- 
vately to  inform  the  lender  or  his  representative 
upon  what  kind  of  industrials  he  desired  to 
borrow,  and  in  such  cases  special  rates  differing  from 
those  on  good  mixed  security  would  be  made 
and  no  publicity  would  be  given  to  the  tran- 
saction. On  Wednesday  afternoon,  however,  the 
precedent  was  established  of  pablicly  bidding  for 
money  on  call  on  industrial  collateral,  and  during  the 
flurry  In  the  last  hour  there  was  a  difference  of  as 
much  as  5  per  cent  between  rates  on  good  Stock  Ex- 
change collateral  and  those  on  industrial  properties. 
On  the  following  day,  and  indeed  for  the  remainder 
of  the  week,  while  the  bidding  for  money  on 
the  last-named  collateral  was  also  public  as 
before,  and  at  higher  rates  than  for  good  mixed 
security,  the  bidding  was  less  frequent,  owing 
to  the  fact  that  the  market  was  quieter.  The 
activity  in  call  loans  was  reported  to  be  partly 
due  to  disturbance  caused  by  the  payment  on 
Wednesday  of  about  $15,000,000  In  connection  with 
the  financing  of  the  new  American  Smelting  &  Re- 
fining Company.  The  activity  was  also  somewhat  in- 
creased on  that  day  by  an  error  by  a  Stock  Exchange 
house,  whose  cashier  miscalculated  the  extent  of  his 
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reqairementfl,  and  therefore  wm  compelled  in  the  last 
hour  to  obtain  a  much  larger  gam. 

The  week'8  range  for  call  money  has  been  3  to  16  per 
cent,  averaging  fully  7  per  cent.     On  Monday  and  on 
Tuesday  the  range   was  from   5  per  cent  to   7  per 
cent,  with  the  bulk  of  the  basiness  at  6  per  cent.   On 
Wednesday  the  range  was,  as  already  stated,  from  5 
per  cent  to  16  per  cent,  with  the  ruling  rate  at  6  per 
cent,  though  considerable  sums  were  loaned  in  the 
last  hoar  at  8  and  at  13  per  cent.      Liberal  offerings 
by  foreign  bankers  caused  the   rate   to  fall  to  5   per 
cent  at  the  close.     On  Thursday  the  range  was  from 
3  per  cent  to  13  per  cent,  with  the  bulk  of  the  bus- 
inen  at  6  per  cent.     The  higher  rate  was  recorded  in 
the  early  part  of  the  day,  borr  )wer8  apparently  fear- 
ing that  money  might  be   difficult  to  obtain    in   the 
afternoon,  but  the  general  early  satisfaction  of   re- 
quirements tended  to  lessen  the  late  demand,  and  free 
offerings  forced  the  rate  to  3  per  cent,  though  the 
last  loan  was  at  5  per  cent.     On  Friday  the  range 
was   from  5    per   cent   to    16    per   cent,   with   the 
majority  of  the  business    at  9@10  per  cent.    Banks 
and   trust   companies    quote    6    per    cent    as    the 
minimum,   though    on  Wednesday    and    thereafter 
loans   were    made  by  them  at    nearly  the    highest 
rates  on  the  Exchange.      Time    contracts  on  good 
mixed  Stock  Exchange  collateral  are  quoted  at  4  per 
cent  for  sixty  to  ninety  days  and  4@4^  per  cent  for 
longer  periods,  according  to  the  date  of  maturity  and 
the  character  of  the  collateral.     For  loans  on  indus- 
trial security  and  where  contracts  are  made,  they  are 
at  special  rates.      One  time  contract  made  during  the 
week  by  a  prominent  down  town  bank  was  a  loan  at  5 
per    cent  for     six    months  on  a    line    of   railroad 
stock  and  bond  collateral  with  an  admixture  of  a  few 
hundred  shares  of  a  dividend-paying  industrial  stock, 
the  margin  required    for    the    whole    loan    being 
40    per     cent,    instead     of     the     customary    20 
per     cent     on     a    good      mixed      security      loan. 
There  is  a  better  supply  of  commercial  paper  in  the 
market,  bat  at  the  same  time  the  out-of-town  demand 
is  80  urgent  that  the  offerings  are  promptly  absorbed 
and  there  is  no  accumulation  of  names.     The  local 
inquiry  is  only  fair.     Rates  are  3i@4  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  4@4J 
per  cent  for  prime,  and  5@6  per  cent  for  good  four  to 
six  months'  single  names.     The  Chicago  &  Alton  syn- 
dicate will  make  another  payment  on  account  of  the 
stock  on  Monday,  amounting  to  about  $8,000,000,  and 
this  payment  will  very  nearly  complete  all  the  transfer 
of  money  required  for  the  purchase. 


The  European  politioal  eitaation  has  been  without 
important  feature  this  week.  There  was  the  usual  de- 
cline in  money  rates  at  London,  following  the  begin- 
ning of  the  new  quarter.  The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at  3 
per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bills  in  London  2i02f  per  cent.  The 
open  market  rate  at  Paris  is  2i  per  cent,  and  at  Berlin 
and  Frankfort  it  is  3}@3i  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
lost  £717,469  bullion  during  the  week,  and  held  £30,- 
090,796  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  the  import 
of  £218,000  (of  which  £311,000  were  bought  in  the 
open  market  and  £7,000  were  from  Australia)  to  ship- 
ments of  £775,0tt0  net  to  the  interior  of  Great  Britain, 
and  to  the  export  of  £160,000,  of  which  £100,000  was 


to  the  Gape,  £50,000  to  TJragoay  and  £10,000  to  Ar> 
gentina. 


The  foreign  exchange  market  has  been  dull  and 
generally  easier  this  week.  The  absence  of  urgent 
inquiry  would  seem  to  indicate  that  the  demand  to 
remit  for  securities,  which  was  reported  to  be  one  of 
the  important  factors  last  week,  has  at  least  been 
partially  satisfied,  and  it  has  probably  been  ascer 
tained  that  the  remittances  for  the  $20,000,000 
Philippine  payment  are  likely  to  be  somewhat  re- 
mote. Bankers  report  the  market  insufficiently  sup- 
plied with  bills  of  all  kinds,  but  there  seems  to  have 
been  but  little  more  than  an  ordinary  counter  demand 
for  exchange.  The  only  perceptible  effect  which  was 
produced  until  Friday  by  the  active  market  for  money 
was  shown  in  the  light  inquiry.  On  that  day,  how- 
ever, the  tone  was  weaker  by  reason  of  the  high 
money  rates.  The  foreign  bankers  have  been 
liberal  lenders  of  money  during  the  week,  finding 
it  more  profitable  thus  to  employ  their  funds  than  in 
the  bujing  of  exchange.  Gold  imports  reported  at 
the  Custom  House  for  the  week  were  $72,471. 

The  range  for  nominal  rates  of  exchange  has  been 
from  4  85  to  4  85^  for  sixty-day  and  from  4  87  to 
4  87^  for  sight,  with  the  majority  of  the  drawers  post- 
ing the  higher  figures.  Rates  for  actual  business 
opened  on  Monday  unchanged  compared  with  those 
at  the  close  on  Friday  of  last  week,  at  4  84i@4  84^ 
for  long,  4  86i@4  86|  for  short  and  4  87i@4  87i  for 
cables.  The  market  was  dull  and  the  tone  easy,  but 
there  was  no  quotable  change  until  Wednesday.  Then 
rates  for  actual  business  in  short  were  reduced  one- 
quarter  of  a  cent  to  4  86i@4  86^,  while  those  for 
cables  were  half  a  cent  lower,  at  4  86|@4  87.  No 
change  was  made  in  rates  for  long  sterling.  The 
market  was  dull  and  steady  on  the  following  day  and 
weak  on  Friday,  when  there  was  a  redaction  of  one- 
quarter  of  a  cent  in  rates  for  actual  business  in  long 
and  short.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 
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The  market  was  weak  on  Friday,  with  rates  for 
actual  business  4  83|@4  84  for  long,  4  86@4  86^  for 
short  and  4  86f  @4  87  for  cables.  Commercial  on 
banks  4  83i@4  83^  and  documents  for  payment  4  83f 
@4  83|.  Cotton  for  payment  4  82i@4  83,  cotton  for 
acceptance  4  83i@4  83^  and  grain  for  payment  4  83^ 
@4  83f. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 


Wutt  JliuHnt  April  7,  1889 
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With  the  Sub-Treasury  operations  the  result  is  as 
follows. 
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THE  WESTS Ry  CITY  ELECTIONS. 

For  Tarioui  reaaoni  the  City  of  Chicago  bat  in 
recent  years  been  one  of  the  moit  important  battle 
groundj  of  contemporary  politici.  This  it  partly  be- 
oauM  of  the  riolent  fluctuation  of  electoral  major- 
itiea  during;  recent  years.  From  a  Republican 
plurality  of  a  few  hundred  rotes  in  1888,  Cook 
County,  Illiooifl,  which  is  rirtually  the  City  of 
Ghieago,  swung  back  to  a  Democratic  plurality  of 
7,760  Totes  in  1890  and  of  33,350  in  1892.  Two 
years  later,  in  the  political  reaction  of  1894  it  polled 
a  Republican  plurality  of  61,395,  which  rose  in  the 
Preaidential  election  of  1896  aa  high  as  69,913.  These 
are  fluctuations  quite  as  remarkable  as  any  in  the 
oheokered  political  history  of  New  York  City,  which 
is  traditionally  cited  as  an  instance  of  electoral  un- 
certainties. 

The  mayoralty  election  of  last  Tuesday  attracted 
interest  partly  because  of  these  wide  fluctuations  of 
majorities,  but  chiefly  because  tome  reaction  from 
the  recent  Republican  majorities  was  expected,  as  a 
normal  incident  of  politics,  and  because  this  expecta- 
tion threw  considerable  doubt  orer  the  question, 
what  nhape  the  reaction  would  assume.  As  it  hap- 
pened, the  candidacy  at  Chicago  was  such  aa  to  em- 
phasize this  question.  Ex-GoTcmor  Altgeld,  who  is 
typical  of  the  elements  which  created  and  clustered 
about  the  Chicago  Presidential  platform  of  1896. 
entered  the  field  with  a  rigorous  campaign.  It  was 
pretty  plainly  understood  that  the  rote  for  him  would 
betaken  aa  a  m'aaure  of  the  city's  endorsement  of  the 
principles  placed  before  the  roter  three  years  ago. 
In  opposition  to  Altgeld  were  nominated  Carter  H. 
Harrison,  the  present  Democratic  imumbent  of  the 
mayoralty,  and  Z.  R.  Carter,  the  Republican  candi- 
date. 

The  most  striking  part  of  the  result  was  the  rela- 
tire  insignificance  of  the  rote  cast  for  ex-Goremor 
Altgeld.  In  a  total  poll  of  more  than  300,000  rotes, 
he  reoeired  not  quite  46,000.  His  Democratic  oppo- 
nent, Mayor  Harrison,  was  chosen  by  the  handsome 
plurality  of  41,033  orer  his  Republican  antagonist, 
polling  a  rote  more  than  three  times  as  large  as  that 
of  Altgeld.  This  result  is  interesting  aa  almost  the 
first  direct  test,  in  a  large  electorate,  of  the  relative 
strength  of  the  two  bodies  of  opinion  in  the  party. 
Hayor  Harrison  has  taken  a  conserratire  position  on 
national  issues;  he  has  been  publicly  proscribed  for 
•o  doing  by  the  adherents  of  the  platform  of  1H96; 
and  the  dirision  of  the  rote  between  him  and  the 
typical  candidate  of  the  radical  faction  of  the  party 


IS,  tuerefore,  an  index  of  peculiar  and  timely  interest. 
The  result  of  Tuesday's  rote  seems  to  be  accepted  in 
Chicago  as  a  positire  indication  that  the  conserratire 
element  is  in  the  ascendancy. 

In  our  judgment  the  Chicago  election  means  still 
more  than  this.  In  Chicago,  as  elsewhere,  the  oriti* 
cal  financial  issue  presented  by  the  platform  of  1896 
drore  a  rery  large  contingent  of  roters  away  from 
their  old  afiUiations  and  into  support  of  the  party 
which  had  declared  for  sound  money.  Except  in  the 
way  already  mentioned,  the  money  issae  was  not  pre- 
sented in  this  spring's  municipal  election.  Mayor 
Harrison  chiefly  stood  for  re-election  on  the  plea  of 
competent  management  of  the  city  and  protection  of 
its  interests  in  the  line  of  corporate  franchise.  It 
was  generally  conceded  that  Mr.  Harrison's  adminis- 
tration had  been  successful  and  that  the  city  would 
be  in  safe  hands  with  that  administration  continued. 
The  result  of  Tuesday's  electoral  figures  shows  that 
in  Chicago  there  is  a  rery  large  part  of  the  roting 
constitnehoy  which  is  not  so  closely  bound  by  party 
ties  that  it  will  not  support  one  whose  administration 
has  been  fairly  satisfactory  and  therefore  the  beet 
candidate,  regardless  of  prerious  affiliations. 

Two  other  municipal  elections  of  the  week  hare 
exhibited  a  similar  tendency.  At  Clereland,  a  city 
where  the  municipal  goremment  of  the  last  few  yean 
has  created  great  dissatisfaction  among  intelligent 
roters,  majorities  were  rerersed  last  Monday  ai  com- 
pletely as  they  were  on  Tuesday  at  Chicago,  and  the 
rerersal  is  chit  fly  ascribed  to  the  work  of  a  non- 
partisan  citizens'  aesociation.  At  Toledo,  on  the 
same  day,  a  mayor  who  had  been  ominently  successful 
in  city  administration,  who  had  stood  for  renomina- 
tion  and  had  been  beaten  in  oonrention  by  political 
leaders  of  his  own  party,  and  who  had  thereupon 
taken  the  field  as  an  independent  candidate,  was 
elected  by  a  rery  large  majority. 

Various  inferences  are  drawn,  aa  always  happens 
under  such  circumstances,  from  these  sereral  results. 
It  is  natural,  for  instance,  that  the  re-election  of 
Mayor  Jones,  of  Toledo,  should  in  many  quarters  be 
ascribed  entirely  to  his  adrocacy  of  municipal  owner- 
ship of  city  supply  and  transportation  enterprises. 
No  doubt  this  attitude  had  a  part  in  the  result;  so 
may  the  attitude  of  Mayor  Harrison,  of  Chicago, 
towards  the  street-car  franchises.  But,  on  the  other 
hand,  it  must  be  remembered  that  the  position  of 
these  two  officers  on  such  questions  created  opposition 
in  some  quarters  while  it  attracted  support  in  others. 
The  great  bulk  of  the  rote  which  shifted  from  one 
side  to  the  other  in  these  two  city  elections  was  un- 
questionably influenctid  by  the  fact  that  good  city 
goremment  might  safely  be  anticipated  from  the  can- 
didate in  whoso  behalf  the  majorities  were  changed. 

It  seems  to  ntt  that  the  week's  Western  elections 
regarded  from  this  point  of  riew  are  extremely  en 
couraging  to  people  who  hope  for  better  municipal 
goremment.  At  Chicago  in  large  part,  and  in  Clere- 
land and  Toledo  wholly,  the  canrass  was  made  on 
municipal  iMuea,  and  it  was  on  questions  of  city 
policy  and  the  record  of  candidates  in  city  adminis- 
tration that  the  majority  in  the  two  most  interesting 
rotes  was  won.  This  of  itself  is  a  highly  important 
forward  step.  We  hare  repeatedly  pointed  out  that 
good  city  goremment  can  be  assured  only  when 
national  issues  are  ignored  in  city  elections.  The 
Western  city  rotes  this  week  prore  also,  we  think, 
that  this  object  can  be  attained  most  satisfactorily  by 
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THE  NEW  NEED  FOR  COMMERCIAL 
SCHOOLS. 

Bev.  Heniy  A.  Btlmaon,  U.P. 

Tiie  tropics,  as  a  leading  commercial  interest,  have 
come  to  stay.  The  temperate  regions  are  sub- 
stantially occupied;  and  while  the  increase  of  popu- 
lation in  some  parts  will  develop  increased  wants, 
they  even  now  offer  no  very  promising  field  for 
large  outside  investment  and  enterprise,  while  the 
overflow  of  population  will  seek  tropical  outlet,  and 
give  new  importance  to  the  question  of  tropical  con- 
trol. On  the  other  hand,  the  tropics  have  hitherto 
lain  largely  outside  the  line  of  modern  commercial 
industry.  While  possessiag  far  the  largest  variety  of 
important  products  and  the  most  productive  soil, 
thipy  have  been  barely  touched,  commercially,  by  the 
modern  world.  Climate  and  distance  have  to  some 
extent  interfered;  industrial  enterprise  has  been 
sufficiently  occupied  at  home,  and  the  rewards  of  in- 
dustry and  of  enterprise  have,  for  the  present  time, 
been  sufficiently  large  and  sure  to  justify  the  neglect 
of  more  remote  or  hazardous  adventure. 

But  now  a  new  day  has  come.  What  happened  long 
ago  on  the  shores  of  the  Mediterranean,  and  sent 
first  the  PhcBuicians,  the  Greeks  and  the  Eomans, 
and  then  the  Venetians,  the  Genoese  and  the  Portu- 
guese, seeking  not  only  new  markets  but  new  open- 
ings for  their  young  and  virile  life,  finding  itself  too 
crowded  at  home,  has  occurred  in  the  modern  world. 
The  most  sluggish  nations  are  caught  in  the  current, 
and  no  land  is  so  remote  or  so  barren  or  unwholesome 
but  it  is  coveted;  and  the  race  for  territory  and  for 
business  is  hot.  Before  the  new  conditions  created 
by  the  Spanish  War,  one-third  of  the  imports  of  the 
United  States  was  from  the  tropics,  and  the  annual 
export  trade,  slightly  as  it  was  developed,  was  more 
than  one  hundred  million  dollars. 

The  best  expert  testimony  is  to  the  effect  that  the 
dangers  of  the  climate  have  been  greatly  exaggerated. 
Professor  Alfred  ^Vallace,  after  many  years  of  ex- 
perience in  the  Valley  of  the  Amazon,  in  the  Orient 
and  in  Africa,  is  emphatic  in  saying  that  to-day  the 
tropics  offer  the  very  best  opportunity  for  Europeans 
to  live  and  thrive.  He  says  definitely  that  the  valley 
of  the  Amazon  and  the  liio  Negros  is  the  most  prom- 
ising on  the  globe,  and  that  Anglo-Saxons  can  live 
there  with  one  fourth  of  the  labor  and  far  greater 
comfort  than  they  can  live  in  the  temperate  zone. 
More  recently  Dr.  Sambon  has  maintained  before  the 
Royal  Geographical  Society  that  there  is  nothing 
inimical  lo  Europeans  in  tropical  countries,  which, 
even  in  Africa,  cannot  be  prevented  by  hygienic 
mcasurec.  The  chief  obstacle  is  the  malarial  microbe, 
and  he  says  that  no  one  can  doubt  that  the  careful 
study  now  going  on  as  to  the  life  history  of  this 
bacillus  will  greatly  reduce  the  European  mortality. 
As  a  new  illustration  of  the  way  in  which  European 
people  are  now  dealing  with  these  tropical  questions, 
it  is  interesting  to  note  that  Great  Britain  is  now 
opening  an  institution  for  the  study  of  tropical  dis 
eases,  in  London.  It  is  connected  with  the  branch 
hospital  of  the  Seamen's  Hospital  Society,  near  the 
Royal  Victoria  Docks  Thirteen  thousand  pounds 
sterling  are  to  be  spent  on  the  plant,  toward  which 
the  Oolonial   Office    contributes  thirteen    thousand 


three  hundred  and  fifty  pounds.  The  maintenance  is 
to  cost  three  thousand  pounds  per  annum,  of  which 
one  thousand  pounds  is  paid  by  the  Government  in 
fees  for  the  instruction  of  designated  students. 

This  raises  the  whole  question  of  the  relation  of 
specific  education  to  the  business  in  hand.  It  is  clear 
that  climatic  conditions  are  to  be  met  by  expert 
knowledge,  and  such  knowledge^  will  have  absolute 
control  oi  the  situation.  This  advantage  extends  to 
the  trade  itself.  In  no  part  of  the  world  is  exact 
knowledge  of  the  ways  of  the  community  more  imp»rt- 
ant  than  in  the  tropics.  In  the  temperate  zones  easy  and 
extensive  inter-communication  has  brought  about  prac- 
tical uniformity  of  customs  and  needs.  Yet  even  here 
special  adaptation  of  any  article  to  the  taste  and  ways 
of  a  particular  community  always  gives  a  decided  ad- 
vantage. In  the  tropics  this  adaptation  is  essenti^al. 
To-day  in  Central  America  the  difference  of  a  foot  in 
the  length  of  a  flour  sack  is  sufficient  to  divert  the 
entire  trade  in  flour  from  America  to  Germany,  as 
the  long  sack  is  adapted  to  transportation  on  the  back 
of  a  mule,  while  the  short  sack,  in  which  American 
millers  insist  upon  packing  their  flour,  cannot  be  so 
carried.  The  difficulties  which  in  intelligent  com- 
munities are  so  small  as  to  be  unimportant,  will,  in 
ignorant  communities,  with  old  and  settled  ways,  be- 
come prohibitory.  The  slight  recent  mistake  of 
modeling  the  brand  of  a  game  cock  upon  an  article 
of  large  consumption  in  Mexico,  after  the  American 
bird,  trimmed  to  the  last  refinement,  instead  of  after 
the  Mexican  bird,  full  feathered,  with  resplendent 
comb  and  wattles,  proved  a  serious  obstacle  to  its  in- 
troduction. American  axe  manufacturers  do  not 
offer  the  light,  keen,  perfected  American  instrument 
in  tropical  markets,  but  are  compelled  to  imitate  the 
clumsy,  crude  article  to  which  the  people  there  are 
accustomed.  Those  are  only  passing  illustrations  of 
conditions  which  to-day  at  least  are  widely  prevalent. 
And  the  control  of  the  tropics  for  the  future  will 
largely  depend  upon  the  quick  adaptation  and  intelli- 
gent study  of  their  needs  as  they  are  to-day. 

This  has  long  been  recognized  in  Europe,  and 
special  schools  of  wide  influence  already  have  been 
established  in  Austria,  Germany,  Italy,  Switzerland,^ 
Belgium  and  France,  while  England,  in  her  lethargic 
manner,  is  now  waking  up  in  the  effort  to  regain  ad- 
vantages which  to  some  extent  she  has  already  lost. 
The  question  is  by  no  means  one  of  what  may  be  re- 
garded as  the  ordinary  commercial  training.  We  have 
a  great  abundance  of  so-called  Business  Colleges  in 
the  United  States;  but  it  may  be  safely  said  that  not 
one  of  the  thirty  thousand  of  the  young  men  who 
to-day  are  attending  them  finds  any  opportunity  of 
gaining  the  expert  training  which  will  enable  him  to 
compete  with  the  graduates  of  the  commercial  schools 
across  the  water.  The  Business  College  with  us  is 
largely  devoted  to  the  technical  routine  of  ordinary 
business  conditions,  while  in  Europe  the  emphasis  of 
commercial  education  is  thrown  upon  schools  of  the 
highest  grade,  which  in  some  instances  are  already 
worthy  of  being  called  universities,  where  the  broadest 
commercial  education  is  given  and  the  widest  oppor- 
tunities for  extensive  attainment.  So  important  has 
this  higher  iorm  of  commercial  education  come  to  be 
regarded,  that  the  great  University  of  Leipzig  has 
already  opened  a  distinct  department  for  commerce, 
and  the  cities  of  Magdeburg  and  Cologne  are  pre- 
paring to  establish  definite  commercial  universities. 
The  Government  of  Italy  subsidizes  the  higher  com- 
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mercial  achool  of  Venice,  selecting  its  consnls  from 
its  gradaates,  as  Belgium  does  from  the  graduates  of 
the  higher  commercial  school  at  Antwerp. 

The  pressure  of  this  new  form  of  highly  trained 
commercial  competition  is  already  serioosly  felt  in 
England.  Sir  Philip  Magnus,  in  a  recent  work  on  in- 
dustrial education,  says:  "The  increasing  severity 
of  the  competition,  both  in  our  home  and  in  neutral 
markets,  is  especially  noticeable  in  the  case  of  Ger- 
many. In  every  quarter  the  perseverance  and  enter- 
prise of  the  Oermana  nukes  this  felt.  In  the  knowl- 
edge of  the  market!  of  the  world,  the  desire  to  ac- 
commodate all  local  tastes  and  idiosyncrasies,  the 
determination  to  obtain  a  footing  wherever  they  can, 
and  the  tenacity  in  retaining  it,  they  appear  to  be 
gaining  ground  upon  us.  And  this  advance  of  Ger- 
man trade  does  not  appear  to  be  owing  to  any  falling 
off  in  the  efficiency  of  the  British  workman,  bat 
solely  to  the  superior  fitness  of  the  Germans,  due  ex- 
clusively to  the  more  systematic  training  they  receive 
in  mercantile  pursuits,  and  especially  the  knowledge 
of  foreign  lanauaget.  •  •  •  Attention  has  been 
called  in  the  Government  reports  to  the  importance 
of  posscMing  an  army  of  commercially  trained  agents 
who  are  able  to  discover  foreign  markets,  to  inform 
English  manufacturers  in  regard  to  the  requirements 
of  those  nurkets,  and  to  follow  the  style  of  their 
home  goods." 

The  founding  of  the  schools  which  meet  this  new 
need  has  not  been  left  to  the  Enropesn  governments. 
On  the  contrary,  in  most  instoncos  they  have  been 
founded  by  local  boards  of  trade.  The  Chamber  of 
Commerce  of  Paris  supports  the  three  great  com- 
mercial schools  of  that  city,  and  the  London  Cham- 
ber of  Commerce  is  now  planning  a  commercial  col- 
Itge  of  high  irrade.  The  commercial  schools  of 
Switzerland  are  either  independent  or  supported  by 
the  cantons,  thongh  the  State  grants  them  sub- 
sidies, and  the  testimony  of  the  reports  is  that 
everywhere  in  Europe  the  governments  are  pressed 
by  the  business  community  to  establish  these  higher 
commercial  schools  and  support  them  by  State  funds. 
Everywhere  they  have  already  formed  higher  schools 
pf  technology,  forestry,  agrioulture  and  the  like;  and 
now  that  the  demands  of  businoas  have  become 
equally  pressing,  the  governments  are  recognizing 
them.  The  immense  progress  which  the  natural 
sciences,  technologv  and  transportation  have  made  in 
recent  years  has  given  to  the  commercial  profession 
an  importance  which  could  not  be  foreseen.  More 
than  ever  before  it  has  become  the  merchants'  duty 
to  act  as  middle  men  between  prodnoer  and  con- 
sumer, and  a  wider  scientific  knowledge,  as  well  as  a 
more  exact  intelligence,  has  become  indispensable. 

Testimony  like  the  following  is  now  not  uncom- 
mon: A  French  manufacturer,  commenting  upon 
the  work  of  the  Paris  school,  says,  "You  have  just 
orgaaized  a  system  of  aoooanting  which  has  enabled 
me  to  reform  my  system  of  manufacture.  In  conse- 
quence, I  have  diminished  my  capital,  reduced  my 
business  expenses,  cut  down  the  useless  general 
charges,  increased  the  general  productive  charges, 
perfected  my  equipment,  interested  my  personnel 
aad  ay  laborers  in  the  welfare  of  my  enterprise,  so 
that  to-day  I  find  it  to  my  advantage  to  manofacture 
in  Paris,  and  the  foreigners  purchase  of  me." 

Without  wishing  to  underestimate  the  primary 
need  for  experience,  it  is  safe  to  say  that  the  time 
when  it  was  sufficient  for  a  biuiBMi  man  to  grow  up 


in  his  business  has  as  completely  passed  as  has  the 
day  when  it  was  sufficient  for  a  master  workman  to 
have  been  tanght  by  the  rule  of  thumb.  Scientifically- 
trained  engineers,  electricians,  chemists  and  machin- 
ists are  no  less  needed  than  are  merchants  who  hare 
the  broadest  and  most  thorough  education  in  their 
special  departments.  The  laws  of  political  economy, 
the  economics  of  transportation  and  of  cambistry 
are  as  essential  to  the  business  man  as  are  the  laws 
of  celestial  mechanics  to  an  astronomer.  The  time 
has  come  when  American  merchants,  whose  intelli- 
gence and  enterprise  and  fertility  of  resource  have 
already  given  them  such  a  world-wide  reputation, 
should  recognize  the  necessity  of  providing  facilities 
of  education  for  the  young  men  who  are  to  succeed 
them,  which  will  enable  them  to  take  the  place  which 
their  fathers'  ability  has  opened  for  them.  If  our 
carriage  makers,  for  example,  have  proved  it  to  their 
interest  for  years  past  to  maintain  a  special  school  of 
design,  h«s  not  the  time  come  when  our  boards  of 
trade  should  establish  commercial  schools  worthy  to 
be  compared  with  those  of  other  lands  ? 


MULTIPLICATION   OP    INDUSTRIAL 
ORGANIZATIONS  OR  TRUSTS. 

Cnqa«8tionably  there  is  no  more  striking  or  note- 
worthy feature  at  the  moment  in  the  country's  in- 
dustrial and  financial  affairs  tha*^  the  prominence 
which  the  industrial  combinatiouo  or  trusts  have 
assumed.  The  influence  of  that  feature  has  boeome 
all  pervading.  On  the  Stock  Exchange  speculation 
in  the  securities  of  these  newly-created  concerns 
dominates  everything  else,  and  the  whole  list  is 
held  in  subjection  to  their  movements.  In  the 
money  market  great  derangement  has  been  caused 
(as  the  high  Interest  rates  attained  this  week  testify), 
first  by  the  needs  of  the  promoters  of  the  undertak- 
ings in  their  financial  operations,  and  secondly  by 
the  quite  obvious  manipulation  of  the  prices  of  the 
shares  of  some  of  them,  and  a  growing  disinclina- 
tion on  the  part  of  the  banks  and  financial  institu- 
tions to  accept  them  as  collateral  for  loans.  With  it 
all,  the  ardor  of  those  engaged  in  forming  these  in- 
dustrial corporations  has  not  cooled,  and  today  the 
movement,  notwithitsnding  the  obstacles  enumer- 
ated, is  progresiing  as  actively  as  at  any  previous 
tHMiiT  not  more  so. 

In  our  iune  of  March  4  (pages  399  and  400)  we  pub- 
lished a  statement  showing  the  number  and  extent  of 
these  organizations  announced  daring  the  first  two 
months  of  the  year.  It  was  found  that  on  a  very  con- 
servative basis  the  aggregate  authorized  capital  of  the 
companies  formed  in  this  way  during  these  two  months 
represented  over  1,100  million  dollars.  As  anoth'er 
month  has  elapsed  since  then  and  the  movement  has, 
as  stated,  continued,  and  in  fact  gained  in  force,  it 
seems  desirable  to  bring  this  statement  forward  so  as 
toincludethe  additional  newinoorporationin,  and  thus 
cover  the  first  quarter  of  the  current  calendar  year. 
It  is  proper  to  say  that  in  thus  presenting  a  new  ex- 
hibit we  have  adhered  strictly  to  the  rules  laid  down 
in  the  preparation  of  our  earlier  statement.  We  have 
avoided  the  temptation  to  swell  the  list  by  including 
companies  that  do  not  properly  belong  in  it.  State- 
ments have  been  published  showing  (or  attempting  to 
show)  the  total  of  all  capital  incorporations.  If  we 
followed  this  plan  we  would  obviously  obtain  yet  more 
striking  figures,  but  the  real  extent  of  the  movement 
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we  are  tryiog  to  meaaafe  voaid  be  exaggerated  and 
the  value  of  the  compilation  (for  oar  purposes)  be 
impaired.  The  movement  is  largo  enough  in  all  con- 
science without  attempting  unduly  to  add  to  its  pro- 
portions. 

Our  purpose  has  been  to  indicate  only  the  new  in- 
corporations which  represent  "  combines  "  (that  is, 
the  amalgamation  of  two  or  more  concerns  or  busi- 
nesses in  a  single  company),  or  which  aim  at  a  mo- 
nopoly in  the  field  they  are  undertaking  to  occupy. 
The  incorporations  in  the  ordinary  way  we  have  dis- 
regarded. There  are  always  more  or  less  of  these,  even 
in  the  dullest  times,  and  their  number  and  extent  is  a 
matter  of  comparatively  small  importance.  The 
owner  of  a  private  business  will  convert  it  into  the 
corporate  form  to  ensure  against  the  contingency  of 
his  death  or  to  facilitate  the  disposal  of  a  portion  of 
it  to  new  hands.  With  such  incorporations  we  are 
not  concerned  on  the  present  occasion.  Nor  is  it  a 
matter  of  any  moment  what  companies  may  have  been 
formed  in  the  carrying  out  of  new  ventures  or  the 
starting  ii^  business  of  new  people. 

It  may  surprise  the  reader  to  see  how  greatly  the 
list  is  reduced  in  this  way.     As  indicating  what  has 
been  excluded,  we  will  say  that  we  have  not  taken,  for 
instance,   the  Great  Xorthern  Paper  Co.,  organized 
under  a  special  charter  granted  by^the  State  of  Maine, 
with  a  capital  stock  of  14,000,000,  and  which  pro- 
poses to  build  mills  on  the  Penobscot  Kiver  for  the 
purpose  of  making  news  paper.   The  Park  Steel  Com- 
pany, with  a  capital  of  $10,000,000  (formed  to  take 
over  the  private  business  of  Park,  Brother  &  Co.,  of 
Pittsburg,   which  has  been  in  continuous  existence 
for  39  years),   and  a  portion    of    whose    securities 
Messrs.   Baring,   Magoun  &   Co.  offered  for  sale  last 
month,  should  perhaps  be  included  in  the  list,  since 
it  represents  the  enlistment  of  outside  capital  in  what 
was  previously  a  private  concern.     But,  to  conform 
strictly  to  the  rules  laid  down,  we  omit  it.  Then  there 
are  such  incorporations  as  the  Severy  Process  Co.,  with 
a  capital  of  $7,500,000,  intended  to  exploit  a  process 
for  doing  away  with   "  making  ready  "  in  printing; 
the  Empire  Steel  &  Iron   Company,  with  a  capi- 
tal of  15  000,000;  the  Boston  &  Seven  Devils  Copper 
Co.,  with  a  capital  of  $5,000,000  (to  do  a  general  min- 
ing,   smelting   and    manufacturing    business);    the 
Golambia    Refrigerating    Co.,    with   a    capital    of 
$3,000,000   (to  manufacture   refrigerating  cars,   ap- 
pliances, etc.);  the  American  Warp-Drawing  Machine 
Co.,  with  $3,000,000  capital;  the  Isle  Royale  Copper 
Co.,  with  $3,750,000  capital;  the  White  Motor  Wagon, 
with  a  capital  of  $10,000,000;  the  Independent  Electric 
Light  &  Power  Co.  of  San  f  ranciaco,  with  $10,000,000 
capital;  the  Acker  Process  Co.  with  $3,000,000  capi- 
tal; the  Acker  Process  Patent  Co.,  with  $2,000,000 
capital;  the  Continental   Cotton  Oil  Company,  with 
$6,000,000  capita] ; — all  these  and  many  more  are  in- 
cluded in  some  of  the  published  lists,  but  we  exclude 
them  for  the  reasons  already  stated,  or  because  we 
have  been  unable   to  learn  anything  definite  about 
them.     The  National   Cash   Register  Co.,  with  $5,- 
000,000  capital,  is  another  incorporation  omitted,  since 
the  organizers  take  particular   pains  to  state  that  the 
company  is  not  a  consolidation  of  other  similar  con- 
cerns. 

Of  course,  also,  we  do  not  include  railroad  com- 
panies or  consolidations  of  street  railways  and  trac- 
tion companies,  ihe  latter  of  which  have  been 
uEuaually    numeious    of    late.     They    belong    in    a 


different  category.     In  revising  oar  list,  too,  we  have 
eliminated  some  of    the    companies    previously   in- 
cluded, but  which  later  developments  have  shown  are 
not  likely  to  be  carried  through.     Thus  the  American 
Brass  Company  ($20,000,000  capital)  does  not  appear 
in  the  table  this  time  because  we  cannot  find  that  this 
undertaking  has  come  to  fruition.  The  American  Pot- 
teries Company,  which  on  more  than  one  occasion 
seemed  at  the  point  of  failure,  appears  now  definitely 
to  have  come  to  grief.     The  American  Cereal  Com- 
pany had  already  spent  a  good  deal  of  money  in  ad- 
vertising, when,  just  before  the  publication  of  our 
earlier  statement,  the  announcement  came  that  be- 
cause of  the  inability  of    the   organizers  to    enlist 
sufficient  financial  support  the  plan  would,  for  the 
present,  have  to  be  abandoned,  and  we  therefore  left 
it  out  then.     We  need  hardly  say  that  combinations 
which  have  not  yet  been  definitely  matured,  like  the 
proposed  union  of  the  safe  concerns,  or  that  of  the 
fine  paper  manufacturers,  or  the  carpet  trust,  or  tht 
worsted  yarn  trust,  likewise  form  no  part  of  our  ex 
hibit.     We  have  taken  no  company  with  an  aggregate 
capital  of  less  than  a  million  dollais. 

With  these  remarks,  wo  present  our  table.  It 
should  be  uaderstood  that  it  covers  only  the  period 
since  the  Ist  of  January.  The  new  combinations  an- 
nounced during  the  year  1898  were  reported  in  our 
issue  of  January  7. 


♦675,000 
lS,'ioo,01'i 


Am.  Automatic  Wtlgh'g  M.  Co 

Amtr  oan  Beet  Sugar  Co 

American  Bricic  Co 4,000,000 

American  Car  *  Foundry  Co 30,000,000 

American  Feit.  Co '6,000,000 

Amerie«n  Ice  To •80,000,000 

American  Last  Co 2,000,000 

Am»r  LiBhilng*  Fixture  Co 9,000,000 

Ameriraji  Radiator  Co.   8,000,000 

AmeiicanSaiidleCo 1,000,000 

American  Polinoi  Furniture  Co.. '10,000.000 

American  Shipbui 'dim;  Co  15,000,000 

American  Slllt  Marufact'K  Co  ...     7,500,000 
Amer.  -meltiuK  «  Kenning  Co...   88,500,000 

American  -oda  Co 750,000 

Amer.  Steel  &  wire  Co.  of  N.  J..  50,000,000 

American  Wooien  Co 40,000,000 

Bethleliem  Steel  Co  18,000,000 

Borax  CoDsoiidated  3,000,000 

Boston  Breweries  Co 4,000,000 

'  entrai  Union  Gas  (Natural  G-s)   14,000,000 
Columbian  B'ectric  Car-Ligbtiog 

«BrakeCo 10,000,000 

Compressed  Air  Capsule  Co 13,500,000 

Continental  Cement  Co •  10,000, 000 

Consolidated  Street  Car  Co 10,000,000 

KleclrloBo.tCo 5,000  000 

BleotrioCo.  of  America  ....  S5,00i',000 

Federal  Power  Pipe  Co 19,800,000 

Ocnurnl  Cliemical  Co 13,800,000 

HiiTanaOomm'l  (Cuban  tobacco)    13,500,000 

Inteniatioimi  Power  Co 7,400,000 

International  Steam  Pump  Co. . .  18,000,000 
K^ntuclcy  Distiii's  4  Wareh.  Co.   20,000,000 

Maryland  Brewing  Co 3,250,000 

Merchants'  lii-trib.  A  Distil.  Co.      8,800,000 

National  Carbon  Co  5,500,000 

Nat'l  Knameiiug  &  Stamp'g  Co. .  20,000,000 

National  Fish  Co 'S.OOO.OOO 

.Va  ioni.1  JaltCo 7^000,000 

National  Screw  Oo '10,000,000 

NatlO'isl -teel  Co 32,000,000 

National  =tr»w  Board  Co H,000,000 

Nat.  •'  In  Plate  &  »t»mp.  Wure  Co.  '  0,000,000 

National  Tube  <o  30,000,000 

N.  E  Kleo  Vehicle  &  Trans.  Co..  «6,000,000 

New  York  Auto-Truck  Co 10,000,000 

N.  Y.  Kleotric  Vehicle  Co 25,000,000 

N.  Y  Oas  it  Blec  I,t  Ht.  &  Pow.  30,000,000 
Pactac  American  Fisheries  Co. . .    '5,000,000 

Pittsburg  Brewing  Co 0,500,000 

IMttsburg  Laundry  Co 1, '50,000 

Pros.sed  Steel  Car  Co 12,500,000 

Republic  Iron  4  Ste-1  Co 30,000,000 

Royal  Baking  Powder  Co 10,000,000 

Rubber  Goods  Mamifactur'g  Co.  25,000,000 
SpringHeld(Mass  |  Breweiles  Co.      1,150,000 

Standard  Sardii  e  Co '5,000,000 

Union  Bag  4  Paper  Co ,   16,000,000 

United  Fruit  Co •»0,000,000 

United  Kleotric  Co.  of  N  J 110,000,000 

United  Light  g  &  Heat'g  (oil  It )  6,000,000 
United  Shoe  Machiu'ry  Co  ....  12.800,000 
U.  S.  Cast  Iron  Pli)e  .It  Foundry..    15,000,000 

U.  S.  Dyewood  4  Kxiract  Co 4,000,000 

United  Sttttes  Varnish  Co 18,000,000 

United  Zinc  4  Lead  Co 6,000,000 

Virginia  Iron  Coal  4  Coke  Co....  10,000,000 


. Oapilal  AutAtrized.- 

Oont.  stock.      Pre/,  stock. 
« 

$675,000  cum. 

5,110  -.000  none. 

6,000,000  non-0. 

30,0„0,000  non-c. 


Bonds. 

* 


«800,000 


1,800,000 
6,000,000  cum. 
5,000,000  cum. 
800,000  cum. 

15,000,000  non-c. 

8,000,000 

32,500,000  cum. 

250,000  cum. 

40,000,000  cum. 

85,000,000  cam. 

None. 

4,000,000  cum 

7,500,000  cum. 
10,000,000  oun-. 

None 
1,800,000 

8,000,000  cum. 

5,000,000 

None. 

111,500,000  noi.-e 
12,500.000  cum. 

7,500,000  cum. 
600,000 
12.500.000  cum 
12,000,000  cum 

3,280.000 

2,500,000 

4,500,000  noE  C 
10,000,000  cum. 

5,000,000  ncn  o 

87,000,000  oum 

8,000,000  oum 
10,000,000  cum. 
30.000.000  cum. 

None 

None. 

None. 

None. 

6,500,000 

1,750,000  cum. 
12,500,000  not-0. 
25,000.000  cum. 
10,000,000  cum. 
28,000,000  cum. 

1,130,000  cum. 

11,000,000  cum. 

None. 

O.OOO.OOO  nor.c 
)  2,500,000  cum. 
15,000,000  non.c. 

1,000,000  oum. 
18,000,000 

1,000,000 
None. 


1,500  ooc 


7,J«  .00) 


COCO 


38,000  000 
6,5G0  000 


1,1(0,006 


30,000  0  )0 


Total »22,4;5,000    B1«,»78,000 


10,000,000 

BoisTi/ioc 


•Total  alook  iasue. 

BBCAPITULATION. 

Amont,!  of  common  stork 8938,478,000 

Amount  of  preferred  stock 612,9':S000 

'      —---•---  •      _  90,87b',000 


Amount  of  bonds. 

Grand  Total. 
Aild   increase  in  .took  of  American  Tobacco  Co.'  (Increaaed 

from  8»5.ooo,000  to  870,000,000),.  

Increase  In  stock  of  Continental  Tobacco  Co.  (from  875,000,000 


81,586,888,00) 
35,000,000 
25,000,000 

81.586.828,000 
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The  foregoing  showa  an  aggregate  for  the  three 
monthB  of,  roaghly,  one  and  a-half  thoaaand  million 
dollars — in  exact  figores,  $1,526,3.25,000.  If  to  this 
we  add  the  increase  of  $35,000, 000  in  the  stock  of  the 
American  Tobacco  Company  and  the  proposed  in- 
crease of  125,000,000  in  the  stock  of  the  Continental 
Tobacco  Company,  we  get  a  grand  total  of  new  cap 
ital  creations  on  the  conservative  basis  outlined  above 
of  91,686,325,000.  This  is  at  the  rate  of  over  500  mil- 
lions a  month,  or  six  thousand  millions  a  year.  That  was 
the  rate  indicated  by  oar  statement  for  the  tirst  two 
months,  and  the  rate  has  been  more  than  maintained 
in  March.  In  the  whole  of  the  calendar  year  1898  we 
fonnd  new  capital  additions  of  916  million  dollars. 

While  figures  of  sach  magnitade  plainly  saggcut 
caution  and  a  warning  against  overdoing  the  thing, 
an  indiscriminate  tabooing  of  industrial  enterprises  in 
general  would  by  no  means  be  justified.  There  are 
ondoubtedly  concerns  of  considerable  merit  in  the 
list.  The  good  should  be  differentiated  from  the  bad 
and  from  thoae  which  have  no  claim  to  confidence. 

It  wilJ  be  obaeired  that  on  the  present  occasion  we 
have  carried  oar  analysis  a  step  farther  and  show  the 
amoonta  of  the  common  and  preferred  stocks  sepa- 
rately. It  is  customary  to  say  that  the  preferred 
stock  repreaents  the  cash  value  of  the  concerns  in- 
oorporatad,  the  common  stock  the  ass^mad  value  of 
the  good-will.  Bat  while  this  may  be  true  in  a  good 
many  cases,  it  is  not  true  in  all.  We  might  point 
to  several  instances  where  the  aaiount  of  the  pre- 
ferrrd  stock  is  so  small  that  it  cannot  be  viewed  in  that 
light.  Moreover,  there  are  many  companies  which  hare 
iasoad  no  preferred  stock  whatever.  In  a  few  cases 
we  have  found  oarselves  unable  (the  officials  being 
secretive  and  non-commanicative)  to  indicate  whether 
there  was  preferred  stock  or  noU  Where  we  know 
definitely  that  there  is  no  preference  stock  the  fact  is 
indicated  in  the  table.  The  bond  issues  are  compar- 
atively small  and  infrequent.  But  that  simply  indi- 
catss  the  present  status.  We  should  expect  these 
to  increase  later  on,  when  business  becomes  poor  and 
the  oompanies  get  pinched  for  cash.  Altogether,  the 
toUl  of  •1.688,326,000  is  made  np  of  1969.975,000 
oommoD  stock,  $625,476,000  preferred  stock  and  $90.- 
876,0(  0  of  bonds. 

In  connection  with  the  preference  shares  we  have 
indicated  one  other  tact,  namely,  whether  dividends 
are  cumulative  or  not.  It  will  be  noted  that  most  of 
them  art  cumulative.  This  is  very  important,  since 
it  diminishes  the  chacce  of  the  common  stock  getting 
returns.  For  if  we  assume  that  in  times  of  business 
depression  dividends  on  the  preference  shares  will  often 
have  to  be  reduced  or  suspended,  it  follows  that  wit:i 
a  recurrence  of  business  activity  and  prosperity  the 
surplos  will  first  be  needed  to  make  good  sach  ar- 
rears of  dividends  on  these  preference  stocks,  instead 
of  being  available  for  dividends  on  the  common  stock. 


THE    WAOES  DISPUTB   LV    THH  ESdLlSH 

COTTON  INDUSTRY— A  NEW  OFFICIAL  COM- 

MERC  I. XL  DEPARTMENT  IN  LONDON - 

THE  BNORilOUS  EXCESS  OF  BHIT- 

ISH  IMPORTS  OVER  EXPORTS 

IN  IS9S  AjfD  ITS  LEaaona. 

MAXcavm,  March  t2. 

The  threatened  wages  war  in  the  Knglish  cotton 

industry  has  happily  been  averted   by  an  agreement 

arrived  at  two  days  ago.     The  employers   have  con- 

efded  the  reduced  claim  of  the  workpeople  of  an  ad- 


vance amounting  to  7d.  in  the  £,  or  3-91  per  cent, 
thus  restoring  the  rate  prevailing  before  the  redaction 
accepted  in  March  1893,  after  a  prolonged  strike. 
Peace  is  thus  assured  in  the  spinning  branch  of  the 
industry  for  some  time  to  come.  The  advance  has 
been  granted  upon  the  understanding  that  the  opera- 
tives' unions  are  to  consider  seriously  a  proposal  of  the 
employers  for  the  establishment  of  a  permanent  joint 
board,  through  the  medium  of  which  the  rates  of 
wages  will  in  future  rise  and  fall,  according  to  the 
state  of  the  trade  and  the  fluctuations  in  the  margin 
between  the  prices  of  cotton  and  yarn.  This  provi- 
sion is  aimed  at  the  position  assumed  by  the  anions 
last  sununer,  when  they  contended,  or  at  least  ap- 
peared to  contend,  that  the  mere  fact  that  the  trade 
was  being  carried  on  unprofitably  was  not  itself  sufHc- 
ient  to  justify  a  reduction.  If  the  proposal  should 
be  adopted,  it  will  become  an  additional  article  of  the 
Brooklanda  Agreement,  already  referred  to  in  this 
correspondence,  which  has  done  so  much  to  regulate 
and  to  settle  peacefully  labor  difficulties  of  various 
kinds  in  this  industry. 

It  may  fairly  be  claimed  that  the  agreement,  to- 
gether with  the  calmness  and  ability  of  the  leading 
representatives  on  both  sides  by  whom  it  is  adminis- 
tered, has  placed  labor  negotiations  in  the  Knglish 
cotton  spinning  trade  on  a  very  high  plane  so  far  as 
the  dignity  and  the  reasonableness  with  which  they 
are  conducted  are  concerned.  In  addressing  the 
joint  conference  at  which  this  settlement  was  sgreid 
upon,  the  President  of  the  Federation  of  Master  Cot- 
ton Spinners  presented  some  interesting  figures  illus- 
trating the  scanty  reward  falling  t«  the  lot  of  its 
members  daring  the  last  ten  years.  They  are  shown 
in  the  following  table,  which  gives  the  aggregate 
balances  in  the  profit  and  loss  accounts  of  the  spinning 
oompanies  whose  accoanta  were  published  in  each 
year  from  1889  to  1898,  inclusive. 
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These  results  n  fer  almost  exclusively  to  mills  en- 
gaged in  spinning  medium  or  low  medium  counts 
tnm  Ami  rican  cotton.  The  production  of  the  finer 
counts  from  Egyptian  or  other  long  stapled  material 
is  almost  i  ntirely  in  the  hands  of  private  partnerships, 
and  it  is  oertain  that  this  branch  of  the  industry  has 
fared  very  much  better  during  the  last  ten  years  than 
that  represented  in  the  preceding  table.  It  should 
also  be  stated  that  many  of  the  companies  whose 
accounts  are  included  in  it  have  for  many  years  been 
accustomed  to  charge  their  profit  and  loss  accounts 
very  insufficiently  for  depreciation  of  plant.  The 
consequence  is  that  the  profits  shown  are  somewhat 
in  excess  of  their  true  amount,  and  the  losses  corres- 
pondingly too  little.  ThiH  is  admitted  by  the  repre- 
sentatives of  the  workpeople,  but  they  contend  that  it 
is  not  their  fault  if  the  present  more  favorable  condi- 
tion of  the  spinning  trade  is  hampered  by  an  exces- 
sive over- valuation  of  plant  which  has  been  at  work 
for  some  years. 

The  claim  for  an  advance  of  wages  in  the  weaving 
branch  of  the  cotton  industry  remains  still  unsettled. 
It  has  been  increased  from  5  to  10  per  cent,  but  little 
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is  heard  of  the  claim  being  pressed,  and  apparently 
the  workpeople  have  not  yet  made  up  their  minda  to 
bring  the  matter  to  the  point  of  a  firm  and  resolute 
demand.  The  "margin"  is  on  the  whole  considerably 
better  for  the  employers  than  it  was  six  months  ago, 
and  the  production  is  to  a  large  extent  well  sold  for- 
ward. But  their  position  in  respect  of  profit  is  widely 
different  in  the  various  departments,  and  there  are 
some  in  which,  notwithstanding  the  general  improve- 
ment in  the  Manchester  market  within  that  period,  the 
prices  of  yarn  and  cloth  are  still  too  near  to  afford  more 
than  a  scanty  remuneration  to  the  manufacturer. 

A  new  development  in  the  way  of  official  co-opera- 
tion between  the  Government  and  the  commercial 
and  industrial  interests  of  the  country  was  announced 
by  Mr.  Ritchie,  the  President  of  the  Board  of  Trade, 
on  the  15th  instant,  at  the  annual  dinner  of  the 
National  Association  of  Chambers  of  Commerce.  He 
presented  the  scheme  only  in  the  barest  outline.  A 
Commercial  Department  is  to  be  established  under 
the  auspices  of  the  Board  of  Trade  in  which  all  avail- 
able information  bearing  upon  commerce,  especially 
that  with  foreign  countries  and  the  British  colonies, 
is  to  be  gathered,  arranged  and  made  immediately 
available  for  bnsiness  men.  The  department  is  to  be 
under  the  control  of  a  composite  committee  whose 
members  will  be  drawn  from  the  permanent  staffs  of 
the  Foreign  Office,  the  India  Office  and  the  Colonial 
Office,  and  a  certain  number  of  competent  represent- 
ative men  engaged  in  trade  and  industry  will  be 
added.  The  precise  functions  of  the  committee  have 
not  yet  been  defined. 

The  scheme  appears  to  have  been  shaped  very 
much  in  accordance  with  one  submitted  to  Mr.  Glad- 
stone's Government  early  in  1893  by  the  Manchester 
Chamber  of  Commerce,  At  that  time  it  was  proposed 
to  form  some  such  committee  as  that  now  fore- 
shadowed for  the  purpose  of  advising  the  Govern- 
ment upon  questions  relating  to  the  external  trade  of 
the  country  in  respect  of  treaties,  tariffs  and  commer- 
cial conventions;  trade  routes  and  arrangements  with 
foreign  railways  and  shipping  companies;  transit 
dues  and  charges,  and  trans-shipments.  There  were 
to  be  twelve  members,  three  of  whom  should  be  per- 
manent officials,  and  the  rest  representatives  of  the 
cotton,  woolen,  iron,  hardware,  shipping,  food  and 
chemical  industries,  besides  one  representative  each 
of  special  Scotch  and  Irish  industries.  Five  mem- 
bers, including  the  official  ones,  were  to  be  appointed 
absolutely  by  the  Government,  and  all  the  remainder 
by  the  President  of  the  Board  of  Trade  on  the  nom- 
ination of  chambers  of  commerce,  which  were  to  sup- 
ply names  for  selection.  In  commending  its  scheme, 
the  Manchester  Chamber  said:  "Year  by  year  our 
foreign  trade  is  becoming  more  complicated,  and  if  it 
is  to  be  effectively  maintained,  it  is  urgent  that  for- 
eign commercial  questions  should  bo  closely  watched 
and  considered  by  a  specially  appointed  expert  com- 
mittee." 

The  proposal  was  not  adopted  by  Mr.  Gladstone's 
Government,  although  it  was  credibly  stated  at  the 
time  that  Mr.  Mundella,  the  then  President  of  the 
Board  of  Trade,  was  entirely  favorable  to  its  accept- 
ance. Sinoe  then  the  exigencies  clearly  discerned 
by  the  Manchester  Chamber  have  become  more 
marked  and  more  pressing.  International  commerce 
and  international  industrial  rivalry  have  been  accen- 
tuated and  quickened,  demanding  greater  vigilance, 
prompter  action  and  special  knowledge  which  per- 


sons trained  in  the  public  service  seldom  possess.  To 
changes  such  as  these  the  departure  now  announced 
may  be  attributed.  So  far  men  of  business  have  not 
discussed  it  much.  They  are  awaiting  the  fuller  un- 
folding of  the  scheme. 

The  huge  proportions  reached  last  year  in  the  ex- 
cess of  imports  over  exports  of  merchandise  and 
treasure  in  the  statistical  accounts  of  British  external 
trade  have  revived  an  old  controversy  as  to  the  signifi- 
cance of  this  constantly  recurring  feature  in  the 
national  accounts.  Of  merchandise  the  imports  were 
£176,594,207  more  than  the  exports,  and  of  gold  and 
silver,  £6,185,558,  making  altogether  an  excess  of 
£182,779,765,  against  £156,106,232  in  1897  and 
£139,055,327  in  1896.  Some  deduction  ought  to  be 
made  from  these  amounts  for  the  value  of  the  ship- 
ping built  in  the  United  Kingdom  for  foreign  or 
colonial  owners,  or  transferred  to  them  from  the 
British  register.  Allowance  should  be  made,  too,  for 
the  fact  that  whilst  the  imports  are  valued  as  landed 
after  payment  of  freight,  the  exports  are  entered  at 
their  value  without  freight.  But  even  if  it  were  pos- 
sible accurately  to  make  these  adjustments,  they 
could  not  materially  alter  the  variation  in  the  excess 
of  imports  from  year  to  year.  How  then  are  we  to 
explain  the  enormous  difference  between  the  excess 
of  1898— £182,779,765— and  that  of  1896— £139,055,- 
327?  The  difference  is  £43,724,438,  and  it  would  be 
beyond  belief  that  so  large  a  sum  represents  nothing 
more  than  the  increase,  within  a  couple  of  years,  in 
the  earnings  and  profits  of  British  capital,  and  pay- 
ment for  British  services  outside  the  Kingdom.  The 
conclusion  seems  inevitable  that  there  was  some  sub- 
stantial homeward  withdrawal  of  capital  during  1898. 

In  the  course  of  the  discussions  to  which  this 
phenomenal  increase  in  the  excess  of  imports  has 
given  rise,  one  has  occasionally  heard  echoes  of  that 
exploded  doctrine  that  it  is  an  indication  that  the 
country  is  "living  upon  its  capital."  But  no  one 
seems  to  take  it  seriously  to  heart.  There  is,  how- 
ever, a  possible  explanation  of  it,  not  hitherto  put 
forward,  so  far  as  I  am  aware,  which  accords  entirely 
with  the  general  course  of  English  trad«,  home  and 
foreign,  last  year.  It  may  be  worth  while  to  consider 
it,  because  if  it  be  well  founded,  one  may  find  that  it 
throws  much  light  upon  the  rationale  of  fluctuations 
in  the  foreign  trade  of  all  the  great  commercial  coun- 
tries having  important  international  trade  relations. 

The  course  of  British  industry  and  trade  during 
1898  was  marked  by  two  striking  facts.  In  the  first 
place  the  productive  energies  of  the  country,  as  a 
whole,  were  never  so  fully  or  so  fruitfully  employed. 
In  few  industries  was  much  time  lost.  The  harvest 
of  the  United  Kingdom  was  the  most  abundant 
known  for  a  long  time  past,  some  experienced  ob- 
servers said  for  thirty,  others  for  forty  years.  Yet  the 
imports  of  food  and  drink  were  larger  by  £14,688,277 
than  in  1897.  Those  of  raw  materials  of  manufac- 
ture were  greater  by  £2,068,308,  and  of  manufactured 
articles  by  £1,985,064.  Such  figures  suggest,  what 
is  indeed  the  fact,  that  the  consumption  of  the  means 
of  living,  and  of  the  raw  materials  of  industry  was 
unprecedentedly  large.  In  harmony  with  these  indica- 
tions are  the  statistics  of  employment  collected  by 
the  Labor  Department  of  the  Board  of  Trade,  and 
those  of  railway  traffic  and  bankers'  clearings,  all  of 
which  afford  evidence  of  activity  in  the  industries  and 
the  home  distributing  trade  exceeeding  any  before 
known. 
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Bat,  secondly,  the  exports  of  British  prodactions 
daring  1898  were  lesa  than  in  either  of  the  two  imme- 
diately preceding  years,  having  reached  only  £*233,- 
390,792,  against  £234,219,708  in  1897  and  £240,145,- 
551  in  180C.  The  changes  in  the  general  prices  of 
commodities  daring  the  last  three  years  go  to  show 
that  the  volnme  of  the  exports  has  diminished  to  aa 
extent  even  greater  than  that  shown  in  these  figures. 
The  index  numbers  of  English  prices  prepared  by  Mr. 
Aagnstas  Sauerbeck,  the  most  trustworthy  we  pos- 
•flM,  were  64  for  1898,  C2  for  1897  and  61  for  189G.  It 
may  fairly  be  assumed,  therefore,  that  the  decline  in 
the  exports  of  British  productions  was  more  than  is 
indicated  in  the  official  statistics,  which  are  baaed  on 
current  prices  as  declared  by  exporters.  What  is  the 
explanation  of  the  singular  fact  that  whilst  the  in- 
dastries  of  a  country  engaged  to  a  degree  unknown 
elsewhere  in  producing  for  foreign  markets  hare 
been  employed  almost  to  their  full  capacity,  the  ex- 
port* have  fallen  off  to  qnite  a  remarkable  extent? 
ITn questionably  it  is  that  these  industries  have  been 
engaged,  more  than  ever  they  were  before,  in  produc- 
ing for  the  home  markets.  BTidenoe  abounds  on  all 
hands  of  extraordinary  activity  in  investment  of  capi- 
tal daring  the  past  year  in  machinery,  plant,  baild- 
ings  and  other  forms,  designed  to  extend  and  improve 
the  means  of  futare  production.  Theie  is  no  more 
trastwonhy  sign  of  variations  in  this  kind  of  activity 
than  the  fluctuations  in  the  consumption  of  iron  and 
•t«el  in  the  innumerable  forms  under  which  they  are 
Qtiliud.  Now  it  is  a  well-known  fact  that  the  fnr- 
naoea,  forges  and  engineering  and  ship-building  works 
of  the  United  Kingdom  were  never  so  busily,  or 
■o  productively,  employed  as  they  were  in  1898. 
Yet  the  entire  value  of  the  expoiu  of 
theee  materials,  notwithstanding  a  rise  of  prices, 
was  but  a  trifle  more  than  that  of  the  jear  before, 
although  in  1897  the  iron  and  steel  industries  were 
completely  disorganized,  and  more  or  lesa  idle  for 
many  months  in  consequence  of  the  great  strike  in 
the  engineering  industry.  The  following  figures 
give  the  value  of  the  exports  of  iron  and  steel,  engines 

and  machinery  in  each  of  these  years: 
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Thus,  althoofh  the  productive  capacity  was  fully 
employed  in  1898,  and  but  very  partially  employed 
in  1897,  the  exports  of  1898  were  only  £123,050,  or 
•3  (8-10  of  one)  per  cent  more  than  in  1897.  It  is 
dear,  then,  that  the  home  demand  for  these  forms 
•f  wealth  most  have  been  enormous.  A  very  con- 
siderable proportion  of  the  iron  and  steel  produced 
last  year  was  used  in  the  oonstraotion  of  ships  and 
of  their  engines  and  general  equipment.  The  number 
and  tonnage  of  the  veaaels  launched  at  all  of  the 
■hip  bnilding  yards  of  the  Kingdom  daring  each  of 
the  past  two  years  were: 
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Bat  in  other  directions  the  consumption  of  iron 
■ad  steel  has  also  been  markedly  in  excess  of  previous 
jMTs.  In  the  metal  and  engineering  industries 
thtBselves,  manufacturers,  stimulated  by  American 
•sample,  have  been  busy  improving  the  blast  for- 
nace  plant,  and  all  branches  of  their  business  in 
which  machinery  is  employed.     The  same  efforts  to 


bring  their  means  of  production  to  the  highest  state 
of  efficiency  has  been  observable  in  other  mannfatv 
turing  industries.  Then,  too,  building  and  rebuild- 
ing have  been  exceedingly  active  in  almost  every 
manufacturing  and  mercantile  centre.  Railway  com- 
panies also  have  bought  largely  of  permanent  way 
materials  and  rolling  stock.  And  of  course  the 
great  increase  in  the  aggregate  earnings  of  the  masses 
of  the  people,  implied  by  all  this  activity,  implies 
also  a  substantial  enlargement  in  the  quantity  of 
food,  clothing  and  household  necessaries  distributed 
thronghout  the  country,  implying  further  a  greater 
consumption  of  imported  food  and  manufactures 
both  imported  and  of  home  production . 

The  general  inference  to  be  drawn  from  the  salient 
features  of  British  trade  and  industry  during  the 
past  year  is  that  the  prosperity  or  lack  of  prosperity 
of  a  great  industrial  and  commercial  people  can  never 
be  correctly  measured  by  the  fluctuations  in  its  ex- 
ports Trom  year  to  year.  Its  exports  may  be  large 
because  its  home  trade  is  slack,  and,  conversely,  they 
may  be  small  because  its  home  demands  for  the  prod- 
ucts of  industry  are  unusually  great.  It  follows, 
then,  that  the  relative  efficiency  of  various  nations 
as  competitors  in  the  markets  of  the  world  cannot 
be  Justly  ganged  by  a  comparison  of  their  exports 
without  reference  to  the  contemporaneous  rendition 
of  their  respective  home  trades.  One  may,  perhaps, 
venture  to  suggest,  therefore,  that  the  exlritordinary 
increase  in  recent  years  in  the  exports  of  American 
manafaotarea  may  be  partly  accounted  for  by  the 
comparatively  slack  condition  of  tAe  home  markets. 
There  is  plenty  of  evidence  that  the  progress  in  in- 
dustrial efficiency  in  the  United  States  has  been 
almost  marveloua  in  these  years,  and  no  one  can 
doubt  that  the  increas*  of  oompetitive  power,  of 
which  it  is  a  proof,  has  come  to  stay,  and  is  destined 
to  grow.  Bat  at  the  same  time  one  ought  not  to 
be  surprised  should  the  increase  of  exports  of  manu- 
factured goods  become  less  marked  if  the  improve- 
ment in  the  home  markets  and  the  accompanying 
advance  of  prices  continues. 

ITEMS  ABOUT  BANKS,  BANKERS  ANO  TRUST  GO'S. 
Bank  and  troat  stocks  have  this  week  been  bought  at  pub- 
lic sale  to  about  the  osoat  extent.  Tb«  total  thos  sold  reaobes 
MS  sbaies,  of  which  only  100  sbarea  were  at  the  Stock  Ez- 
chaoge,  the  ramainder  being  at  auction.  Some  of  the  trans- 
•MMius  show  noteworthy  advances.  Ten  shsrea  of  the 
National  atf  Bank  sold  at  l,6Se;  the  last  previous  sale  was 
at  1,«  3  in  llaroh  18M.  Tea  shares  of  the  Fifth  Avenoe  Bank 
sold  at  9,iVt;  tbe  last  previous  sale  was  at  8060  in  February 
1899.  Fifty  shares  of  the  Hide  A  Leather  Bank  sold  at  118; 
the  last  previons  sale  was  May  1  1898  at  93.  Twenty-flve 
shares  of  the  Linooln  National  Bank  sold  at  860;  the  las* 
previons  sale  was  February  1899  at  700.  The  following  is  a 
statement  of  all  the  salsa  made  this  week,  together  with  the 
last  prerioos  sale  of  the  same  stock.  We  propose  hereafter 
to  give  a  aimilar  statement  in  this  column  each  week. 

Hhara.  PrU*.  Latlprnimumt*. 

3  America,  Bank  of 4oe  M>h. 'no—    404>« 

lOOBowarrBaak 300  Jnlr    1>S—    391 

300  Cbatham  National  Bank 323  M<li. '00-    813 

10  City  Baak,  National l.SSe  Hrli. '99-1,809 

■20  Con  Kzeliaaso  Bank 8>3  Mrh. '90-    Sn 

lontth  ATfnna  Bank 3,310  Feb.  'e»-S,080 

tOPoiutbXattonal  Baak 183  Mob. '99-    ITS 

4ft  Haaorar  National  Bank «7S  Mob  '99—    eSO 

SO  BMa  a  Laatbor  National  Bank 118  Mar '98—      88 

SOIaportOTaATradrni'NaUoaalBaak.     540  Mob. '99—    S4M| 

35  Uneoln  National  nank SCO  Feb.  *99—    780 

SMaikataFnltonNaUonal  Baak SSO  Feb.  'SO-    988 

100  Maebanica' National  Bank 203i«  Meb. '90—    30B 

80  Merraatlle  National  Bank 188>i  Jan.  '09-    17S 

•BO  Merabaata' National  Bank *180  Moh.  1)9-    1S7 

BO  New  York.  N.  R  A.  Bank  or 24Sia  Mcb. '99-    344 

8«  Park  Bank.  National 515-519  Mob. '1)9-    SIS'! 

90  Bhofi  A  ■.(■attaar.  National 103  Dee.  '98—    100 

TRDaT  COHPAHlia— 

lOAtlaatlaTraat 308         Moh.'9»-    800 

4  nnaraatr  Tmat <8t         Mob.  1>9-    SCO 

ISauUTraat .     879>s      Mob.'eO-    880 

'BeMMeefefaahuisr,   ISOAar     o(  tMs  told  saatock  Ezobance . 


660 


THE    CHRONICLR 


(Vol.  iiXVm. 


—The  Mllee  Bill,  which  Boaght  to  &x  the  legal  rate  of  inter  - 
eat  in  thi*  State  at  5  per  cent,  was  defeated  in  the  Assembly 
on  Tuesday,  though  by  a  very  narrow  m«jority.  The  meas- 
ure was  strenuously  opposed  by  the  Merchants'  Association 
and  by  the  New  York  Board  of  Trade  and  Transportation, 
who  protested  against  the  passage  of  the  law,  claiming  that 
it  would  not  benefit  any  class  of  citizens,  but  that  it  wonld 
be  seriously  detrimental  to  all  who  were  seeking  loans. 

— The  social  event  of  the  week  in  banking  circles  was  the 
banquet  given  on  Monday  evening  by  the  Bank  of  the  Man- 
hattan Company  in  commemoration  of  the  organization  of 
the  institution  a  century  ago.  The  banquet  was  attended 
by  nearly  all  the  prominent  bank  and  trust  company  presl- 
denta  of  the  city  and  among  the  invited  guests  were  Mr. 
Lyman  J .  Qage,  Secretary  of  the  Treasury;  Senator  Chauncey 
M.  Depew,  and  Bishop  Potter.  The  principal  speech  of  the 
evening  was  by  Secretary  Gage.  After  referring  to  the  dan- 
gers to  the  financial  situation  which,  in  his  judgment,  might 
result  from  the  excessive  over-capitalization  of  combinations 
of  industrial  concerns,  he  alluded  to  the  valuable  assistance 
which  had  been  rendered  the  Government  by  the  banks  of 
this  city  in  various  crises,  and  especially  in  the  crisis  of  1896. 
He  referred  in  complimentary  terms  to  the  efforts  of  Mr. 
John  A.  Stewart,  of  the  United  States  Trust  Company,  in 
organizing  a  syndicate  to  guarantee  the  |!>0,0O(),OOO  loan  issued 
In  that  year,  and  he  concluded  by  denying  that  the  Treas- 
ury Department  contemplated  a  further  issae  of  bonds. 
He  said  that  there  were  now  $384,000,000  in  the  Treasury  and- 
after  the  $20,000,000  shall  have  been  paid  to  Spain  there  will 
remain  a  net  ameunt  of  $361,000,000,  which  will  be  much 
more  than  is  necessary  to  meet  the  estimated  deficien- 
cies for  the  next  two  years  without  encroaching  upon  the 
$100,000,000  gold  reserve.  He  believed  that  financial  inter- 
ests need  feel  no  anxiety.  Brief  speeches  were  made  by 
Senator  Chauncey  M.  Depew,  Mr.  Frederick  D.  Tappen, 
Bishop  Potter  and  Mr.  John  A.  Stewart  of  the  United  States 
Trust  Company.  Mr.  Stephen  Baker,  President  of  the  Bank 
of  the  Manhattan  Company,  gave  an  historical  sketch  of  the 
institution.  As  is  generally  known,  the  charter  of  the  bank 
was  obtained  April  2  1799  by  Aaron  Burr.  The  real  object 
of  the  charter  was  concealed  under  the  guise  of  authority 
for  the  organization  of  a  corporation  for  the  construction  of 
a  system  of  water-works  for  the  city,  which  was  then  greatly 
desired,  permission  being  also  given  for  the  employment  of 
the  surplus  capital  ia  the  purchase  of  public  or  other  stock 
or  in  any  other  moneyed  transactions.  Immediately  after 
the  charter  was  secured  the  announcement  was  made 
that  the  company  wonld  begin  the  construction  of  the  water- 
works and  that  it  would  likewise  open  a  bank  at  what  was 
then  known  as  No.  28  Wall  Street.  Water-works  were  con- 
structed, the  supply  being  obtained  from  the  Collect  pond 
and  from  sunken  wells,  and  the  works  were  operated  for 
several  years.  The  most  profitable  business  of  the  company 
was,  however,  in  its  banking  department.  The  original 
capital  of  the  bank  was  $500,000.  The  institution  was  the 
second  organized  in  the  city,  the  first  being  the  Bank  of  New 
York,  and  it  was  quite  successful  from  the  beginning,  being 
conservatively  managed  and  paying  regular  and  at  times 
large  dividends  to  its  stockholders.  Among  the  presidents 
of  the  bank  have  been  some  of  the  most  prominent  financiers 
of  their  day. 

—A  report  has  been  current  at  intervals  since  the  Corn 
Exchange  Bank  made  arrangements  for  the  absorption  ot 
the  Astor  Place  and  the  Hudson  River  banks  that  the  Corn 
Exchange  was  negotiating  for  control  of  the  Falton  Bank  of 
Brooklyn,  with  a  view  t«  its  conversion  into  a  branch  bank. 
Early  this  week  it  was  reported  that  the  Fulton  and  the 
Nassau  banks  of  Brooklyn  would  be  consolidated  preliminary 
to  absorption  by  the  Com  Exchange.  It  was  announced  on 
Wednesday  that  instead  of  such  consolidation  the  Fulton  bad 
been  purchased  by  the  Meohanics'  Bank  of  Brooklyn,  capital 
$500,00)  and  surplus  $889,810.  This  bank  is  one  of  the 
ttrongest  institutions  in  that  city.  Therefore  any  nego 
tiations  which  have  been  opened  looking  to  the  absorption  of 
the  Fulton  Bank  by  the  Corn  Exchange  may  be  considered  at 
an  end.  The  Fulton  Bank— capital  $200,000  and  surplus 
$169,048— will  be  liquidated  and  its  business  wiU  be  trans- 
ferred to  the  Mechanics'  Bank, 

—The  new  rules  adopted  by  the  New  York  Clearing  House 
providing  for  compensatory  charges  for  the  collection  of 
country  checks  went  into  operation  on  Monday.    Though 


there  bave  been  exaggerated  statements  as  to  the  effect,  pres- 
ent and  prospective,  of  the  enforcement  of  these  rules,  they 
appear  to  have  thus  far  caused  very  little  friction,  and  it  is 
thought  when  they  come  to  be  clearly  understood  by  those  who 
are  immediately  interested  in  them  they  will  meet  with  gen- 
eral approval.  The  country  banks  can  do  much  to  facilitate 
collections,  and  at  the  same  time  they  can  very  readily  make 
such  arrangements  with  their  New  York  correspondents  as 
will  result  in  profit  to  themselves.  For  example,  a  bank  in 
Syracuse  receiving  from  its  New  York  correspondent  items 
for  collection  can,  by  making  daily  remittances,  instead  of 
remitting  in  ten  days  or  other  periods,  apply  to  its  own  ben- 
efit the  collecting  charge  of  1  10  of  1  per  cent  or  any  portion 
thereof,  the  idea  being  that  the  New  York  correspondent,  in 
consideration  of  the  aforesaid  prompt  remittance,  might 
waive  its  claim  to  certain  charges.  The  Syracuse  bank  can 
also,  by  keeping  a  sufiScient  balance  with  its  correspondent, 
certify  checks  drawn  upen  it  by  its  customers  for  transmis- 
sion to  the  creditors  in  New  York  of  such  customers,  making 
the  checks  payable  at  the  counter  of  its  New  York  corre- 
spondent. In  this  way  the  Syracuse  bank  wonld  retain  its 
own  customers  on  its  books  and  the  customer  would  not  be 
obliged  to  open  a  New  York  account. 

—It  has  been  asserted  during  the  week  that  the  Boston 
Clearing  House  Association  has  recently  established  a  sub 
clearing  house  to  clear  checks  for  banks  in  Massachusetts; 
and  it  has  also  been  asserted  that  if  it  should  operate  suc- 
cessfully in  that  State  this  system  of  clearing  country  checks 
would  be  extended  tj  all  the  New  Eagland  States.  The 
statement  that  a  sub-clearing  house  or  any  clearing  house 
for  collecting  checks  has  been  established  in  Boston  is  incor- 
rect. The  Clearing  House  Committee  of  that  Association  has 
had  the  matter  under  consideration  and  has  recom  nended  a 
plan  for  the  establishment  of  such  a  system.  The  Committee 
recommend  that  the  work  shall  be  done  by  the  Manager  of 
the  Clearing  House.  Those  Boston  banks  who  choose  to 
avail  themselves  of  this  method  of  collecting  their  checks 
shaU  d  -posit  them  at  some  fixed  hour  each  day.  The  checks 
shall  then  be  assorted — checks  on  each  out  of -town  bank  in 
a  separate  package.  The  checks  will  then  be  sent  to  the 
banks  on  which  they  are  drawn,  so  far  as  such  banks  will 
undertake  to  remit  for  checks  on  themselves  at  par  by  drafts 
on  their  Boston  correspondents.  In  case  remittances  should 
be  delayed  so  that  the  Manager  should  not  have  sufficient 
fands  to  meet  the  charges  against  him,  he  would  charge 
against  the  several  banks  their  respective  amounts  of  such 
delayed  remittances. 

In  a  letter  to  the  interior  banks  the  Manager  of  the  Clear- 
ing House,  after  explaining  the  reasons  for  undertaking  the 
work  of  country  collections  in  Massachusetts  through  the 
Clearing  House,  conzludes  as  follows:  "If  the  Boston  banks 
are  willing  to  assume  the  labor  and  expense  required  to  con- 
tinue the  circulation  of  New  England  checks  at  par,  and  in 
so  doing  to  provide  for  continued  collection,  without  charge, 
of  the  New  England  checks  which  you  receive  and  send  to 
Boston,  they  feel  that  in  asking  you  to  remit  for  checks  on 
your  own  bank  without  charge  they  are  not  making  an  un- 
reasonable request."  We  assume  this  indicates  that  tbe 
country  banks  are  to  receive  no  compensation  for  collections 
but  are  to  bear  that  expense.  The  foregoing  shows  that  the 
Boston  plan  for  the  collection  of  checks  through  the  Clear- 
ing House  is  by  no  means  perfected.  Indeed,  it  has  not  as 
yet  been  passed  upon  by  the  Clearing  House  Associa- 
tion. As  the  matter  at  present  stands,  and  after  a  study  of 
the  papers  which  have  been  submitted  to  us,  we  fail  to  dis- 
cover what  is  to  be  gained  if  it  goes  into  operation. 


Failures  fob  First  Quarter  of  1899.— The  following 
flgurea,  prepared  from  Messrs.  B.  O.  Dun  &  Co's.  statement, 
show  the  number  of  failures  in  the  United  States  and  Canada 
during  the  quarter  ending  March  81,  1899.  For  purposes  of 
comparison  like  figures  for  the  corresponding  periods  of  the 
preceding  year  are  given  : 

. — Quarltr  ending — ,   . — Qtiarler  ending—^ 
March  31.  1899.  March  31, 1898. 

Ko.ot        Amount o1   No.  of       Amauntof 
Statet  and  Territorict.       FaUuret.    LiabUitiei.  FaUuret.    LiabUiliet. 

Scvr  EnElanrt  States S3S        $6,68.S,080       .'>26        $6,539,014 

Middle  States S42  5,51»,1H3        75ii  9,483,264 

Southern  States 508  4,557,885       678  4,029,717 

Southwestern  States 213  1,105,735        298  1,819,395 

Central  States 482  6,706,6.^5        737  5,565.688 

Western  States 236  1,222,792       348  2,086,849 

PaciaoStatessndTerrltor's.    255  1,354,691       350  2,187,469 

^KKrexate  Unif«d  States... 2,772      $37,152,031    3,687      831,710,421 
Dominion  o{  Canada 370        $4,257,426       433        $3,009,270 
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aeariu 8  kr  Telegraph.— Sales  of  StMkt,  Bob««,  *e<— 
Tb«  rabjmiMd  table,  coreiing  olearin^e  for  the  en  Teat  week 
■saallv  appears  oa  the  &rst  psge  of  the  ChrO!(ic[.b,  bnt  on 
aoeoant  of  the  lea^h  of  the  other  table-t  U  crowded  oat 
«ooe  a  month.  The  ftgores  ara  reoeired  by  talegraph  from 
the  leading  oitiea.  It  will  be  obeerred  that  as  oorapaied  with 
tite  oorreepocdln^  week  of  IW-*  there  ia  an  increaae  in  the 
aggregate  of  90-0  per  cent.  So  far  aa  the  iadiridaal  cities  are 
•otM-ened,  New  York  azhiUta  an  increase  of  119*4  per  cent, 
and  the  nins  at  other  pointa  are  :  Boston  63-9  per  cent, 
Pluladslpbia  106-6  per  cent,  Chicago  99-4  per  cent,  St.  Loais 
9(>-t)  psr  osBt.  Balnaore  83-3  per  cent  ana  New  Orleans  3S-7 
gar  osBk.    Qood  Fridav  fell  in  the  week  of  last  year. 
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DEBT  STATEMENT  MARCH  SI  1899. 
The  following  statement  of  the  public  debt  of  the 
United  States  on  March  31  1899  ia  made  up  from 
official  fij^ares  issued  on  that  day.  Farther  on  we 
give  an  intereating  exhibit  of  the  Treasnry  cash  hold- 
iaga  of  the  same  date. 
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The  foregoing  Bgnrea  ehow  a  groea  debt  on  M«r.  81,  ISM. 
(tntarsat  bearing  and  non- interest  bearing)  of  $1,488,548,720  49 
and  a  net  debt  (groat  debt  loas  net  cash  in  the  Treasury)  of 
«1,149,603,S69  67. 

Pacinc  BAiLaOAD  Dkbt.— These  bonds  are  never  included 
in  tha  oAdal  total  of  the  Ooremment  debt    To  show  their 
prsseot  statnt  wa  hav*  made  the  foUotring  compilation: 
t;auQuioATBU  aoitna  isscao  to  PACiric  raii.koaim(-tiikir 

STATUS  APRIL.  I.  US9. 


TetaL 


ijttt>it  st,«ts.4S»  tjoo,4>t'i«o.i7i.t»e  iae.t7i.a40iT,tsi,flMt 


aaaaptaO  anadpal  of  hooila   St.tOS.tuO-ta  fall  aormant  of  all 

TaBAaoBT  Cash  aKD  Dbiia!(D  Liabimtib-s.— The  cash  hold- 
ings .of  the  OoTarament  aa  tbe  item*  stood  Mir.  31  we  take 
from  tbe  Treasnry  statement  of  that  date.  The  net  caah 
balance  given  below  is  the  same  a«  deducted  abore  in  reach- 
ing tha  net  debt. 
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FAILURES    BY    BKASOaBa    OF    TRADB. 
We  take  from  Dan's  Review   the   following   statement 
showlnK  the  failures  in  the  United  States  by  branches  of 
trade  for  the  quarter  ending  March  31  in  each  of  the  last 
three  years. 

rXILURMI  BT  BRANCH88  OF  BDSINBBS. 


Mafiv/a«tttr«r«. 


rmt  Quarttr. 


tsw. 


irii. 


Iron,  foaQ<lrlM  and  nails.. 

MachlnerT  and  looli 

Wool'n».c^rp't«4ltnltiroo<J» 
Cottons,  lace  and  bosierr. 
Lainb'r.carp'nt*ra&  0O4ip  r> 
OlolblnK  and  mlUlnarr.  . 
Hats,  (loTea  and  tnra.  ... 
Cbamicals.  drugs  A  paints 
pTtntlna  and  •norarlnK... 

Mllllncand  bakars 

Laatbar.  shoaa  a  haraasa 

LIqaors  and  tobaooo 

aiaas.  carttaanware  A  brink 
All  otiiar 


Total  manatactnnnii.. 
7  radars. 

(ianeral  stores ■••■ 

Gn.cer1es.  meats  and  flsn  ■ 
Hotslsand  rei«t«Drants.... 

LIqnnrs  and  tobacco 

Qotblngand  rnmUhln«... 
Ot7  ffooos  and  carpets. .. . 
■hoaa,  rubbers  and  trunks 
nrnltnre  and  crockery... 
Bardware,  siores  &  tools. 

Dmiisand  palnu 

Jaweirr  and  clocks 

Books  and  papOTS 

Rata,  fnrs  and  gluTea 

/Ulotber 

Total  trading... 

Brokers  and  transporters 


ToUl  commercial zni 

nfcpklng.... ' 
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S7 
57 
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tl«,800 

l,418.IM« 
ASO.r'OO 
IS  .v*\ 

l,Mt.Sl« 
lip«.««! 
W.ISt 
tTS.iA'< 
<UO,Ml 
«W>.0-4 
6l»3F0 

l,4M.02l 
40a,48« 

1,S-».IH3 


ISM. 


No. 


SO 
(HI 
11 
7 
DM 
U 
11 
SO 
41 
4A 

<e 
m 
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£4aMNtl«s. 


I0,742,0e4 

3,0C8,4M 

I.COS.IW' 

810,076 

1,217,624 

1,007,071 

1,0»H.»I8 

1,I78,«&5 

«8i,7S 

M7,441 

tVOfifb 

SIS,6)'4 

63,918 

167,0"0 

2,801  ,i)5< 


1«.0S7.«18 
1.372)349 


«87 

481 
716 
89 
247 
213 
175 

'fc 
99 

145 
00 
SO 
19 


2,917 
8!l 


27.162.031:  S,«87 
I        24 


13,040,150 

2.062,033 

!i,!'5'<,036 

516,09- 

971,972 

1,«»4,27.H 

1.787.848 

804 .9t4 

800,632 

l,0«2,08g 

018,609 

459.6I« 

372,610 

(20,164 

2,418,8n 


17.470,«1S! 
1,8'  e,5f  4 


ax 

43 
15 
2C 

115 
68 
9 
8^ 
63 
84 
62 
46 
22 

251 

'Its 

506 

048 

100 

280 

222 

207 

167 

107 

176 

149 

8^ 

68 

21 

83« 

8,07S 
81 


lAaMUHet 

8,205  095 

l,096,l>6l! 

5(8,500 

478,0(0 

2.516,617 

747,8'I4 

47.4«t 

403,<92 

911,106 

911,910 

1,238,482 

2,V17.9(.8 

94a,8'«l 

7,4ie,H9 

22,412,141 

2.814,2B7 

7.'>7.118 

1.4«4.0((- 

)  .9>lil,''a3 

2,684.526 

1,080,762 

916,497 

l,5lC,8-i 

79fiB4l 

I,e56,t-a8 

4)f,.V(6 

117,475 

4,e43,i(;0 

24,C  48,604 
1,649,183 


32,9<8,t85 
1  697,»8«l 


8,9.'.2 
74 


48.007,011 
lie.744,650 


Note.— Iron,  woolens  and  cottons  luclndn  till  tbe  brancnes  ot  taoae  manu- 
factures: machinery  Includes  Implements  and  tools;  lumber  Includes  saw 
ylaulog.  sasb  and  door  mills,  carueDter.tau(l  4.>upers;clotbiaif  includes  millinery 
and  rnmlsbmgs;  hats  Include  furs  and  xio.es;  chemicals  iuelude  drues.  fertllt- 
secs.  paints  aud  oils;  printing  and  books  Include  enKraving  and  maps:  milling 
Includes  baking;  leather  and  shoes  Include  makers  of  hanxess.  saddlery,  trunks 
and  ruhbor  Koods;  liquors  Include  tobacco,  wines,  brewers  and  beer:  glass  In- 
eludes  earthenware,  pottery,  brick,  lime  and  cemeut:  groceries  include  meats 
andOsh;  hotels  Include  restaurants;  dry  goods  include  carpets  aud  curtains; 
furniture  Includes  crockery;  hardware  IncTudes  stoves  aud  tools;  and  Jewelry 
Inoladasoloeksand  watohei.  Brokers  Include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  Is  not  tbe  handling  of  actual  product*, 
wlui  mortgage  aud  other  lo  tu  concern.4.  and  transporters  include  all  except  In- 
corporated rallwsT  companies. 


monetatr^lCIDommerctaXl^ugtisTtlletiis 

mom  OUT  own  oorrespondent.  I 

London,  Saturday,  March  25. 
For  the  first  half  of  the  week  business  continued  very  in- 
active on  the  Stock  Exchange,  although  prices  remained 
steady.  But  the  conclusion  of  the  treaty  between  this  coun- 
try and  France  for  delimiting  th€ir  respective  spheres  of  in- 
fluence in  Africa  greatly  increased  confidence  and  some 
more  bnciness  occurred,  prices  generally  advancing. 

Naturally  there  is  hesitation  to  deal  just  at  present.  To- 
day the  fortnightly  settlement  upon  the  Stock  Exchange  in 
mining  securities  begins.  In  other  securities  it  will  begin 
on  Monday.  And  the  settlement  will  not  end  until  Wednes- 
day evening.  The  Friday  and  Monday  following  will  be 
public  holidays  and  the  Stock  Exchange  will  be  closed  fram 
Thursday  evening  until  Tuesday  morning.  Consequently 
for  business  purposes  Thursday  next  will  be  the  last  day  of 
the  month,  the  quarter  and  the  Govemmert's  financial  year. 
Members  of  the  Stock  Exchacge  will  be  fully  employed  until 
Wednesday  with  the  settlement  And  as  the  House  will  be 
closed  for  so  long  they  are  hardly  likely  to  enter  into  many 
new  engagements.  Moreover,  money  is  in  good  denand  and 
is  likely  to  continue  so  till  the  end  of  the  month. 

But  while,  for  the  time  being,  both  members  of  the  Stock 
Exchange  and  professional  operators  are  cautious  in  what 
they  do,  there  is  a  much  more  hopeful  feeling  than  there 
was.  The  French  Government,  after  it  agreed  to  withdraw 
Major  Marcband,  seemed  inclined  to  sulk,  and  there  was  a 
fear  cot  sequently  that  the  negotiations  opened  by  Liord  Salis 
bury  mif^ht  drag  very  serionsly.  Happily  the  JFrench  Gov- 
ernment has  shown  more  statesmanship  and  more  knowledge 
of  what  the  true  interests  of  the  country  require.  The  ne- 
gotiations now  concluded  complete  the  work  done  last  year 
respecting  West  Africa.  And  as  far  as  can  be  judt;ed  from 
the  information  yet  before  the  world,  the  agreement  arrived 
at  is  fair  to  both  parties.  Our  Government  retains  the  whole 
of  the  Sondan,  as  it  was  claimed  both  by  the  Khalifa  and  by 
tbe  Egyptian  Government  before  him.  On  the  other  hand, 
this  country  recognizes  the  French  claim  to  both  sides  af 
Lake  Chad  and  practically  yields  to  France  the  country 
almost  down  to  the  Congo. 

The  Egyptian  (inestion  has  not  been  raised  apparently  in 
any  form.  Bnt  as  France  recognizes  both  the  Bahr-el-Gazal 
and  Darfnrto  be  within  the  British  sphere  of  influence,  indi- 
rectly and  practically  she  recognizes  the  British  position  on 
the  Nile.  It  U  now  hoped  here  and  in  Paris  that  the  two 
governments  will  without  delay  attempt  to  settle  the  other 
questions  outstanding,  especially  those  referring  to  New- 
oundland,  Siam  and  Madagascar,    And  the  hope  seems  to 


be  confirmed  by  the  fact  that  the  French  Government,  it  is 
understootl,  will  Introduce  next  Monday  a  bill  ratifying  the 
two  African  agreements. 

The  accounts  from  Russia  are  very  grievous.  The  famine 
is  even  more  intense  than  people  in  general  believed.  And 
especially  in  the  province  of  Samara  it  is  extremely  severe. 
It  is  said  that  tens  of  thousands  of  people  are  wiihout  food, 
without  fire,  without  furniture  and  to  a  great  extent  even 
without  clothes;  that  disease  in  various  forms,  especially 
typhns  and  scurvy.  Is  decimating  the  population,  and  that 
the  outlook  for  the  imme'1  late  future  is  alarming.  It  is  said, 
too,  that  disease  is  spreading  beyond  the  affected  provinces, 
and  it  is  feared  that  a  regular  epidemic  may  rage  through- 
out Russia.  The  Russian  Government  naturally  is  fully 
occupied  with  this  state  of  things.  Unfortunately,  it  cannot 
borrow  very  freely.  And  though  it  holds  an  immense 
amount  of  gold,  it  is  not  showing  that  energv  and  activity 
in  combatting  the  famine  which  might  have  been  expected. 
No  doubt  the  resonrces  of  Russia  are  very  small.  And  when 
foreign  countries  are  not  willing  to  lend,  it  is  difficult  for  the 
Government  to  provide  all  the  funds  required.  But  in  a 
matter  of  this  kind  it  would  seem  reasonable  to  expect  that 
the  Government  should  draw  upon  its  reserves  to  any  exteitt 
required. 

French  investors  are  no  longer  willing  to  lend  to  Russia, 
chiefly,  no  doubt,  because  they  already  have  invested  so 
much  money  in  that  country,  but  to  a  large  extent,  likewise, 
because  they  are  disappainted  at  the  failure  of  Russia  to  sup- 
port them  when  thi  Fashoda  incident  arose.  Germany  re- 
quires all  the  capital  she  has  command  of  and  much  more. 
And  in  this  country  there  is  very  little  inclination  to  lend  to 
Russia.  For  the  moment,  therefore,  Russia  is  not  able  to 
play  the  usual  active  part  in  foreign  affairs,  and  the  result  is 
seen,  amongst  other  things,  in  the  more  reasonable  temper  of 
France, 

The  large  collection  of  the  revenue  and  the  extreme  activ- 
ity of  trade  are  leading  to  a  very  strong  demand  for  money, 
and  the  Bank  of  England  is  consequently  doicg  a  large  busi- 
ness. From  the  beginning  of  February  up  to  Wednesday 
evening  last  the  outside  market  borrowed  from  the  Bank 
about  ii4  millions  sterling.  The  borrowings  since  have  leen 
on  a  considerable  scale,  while  all  the  loans  that  fell  due  have 
been  r»  newed.  Andduring  next  week  it  is  probable  that  the 
borrowings  will  be  on  a  still  larger  scale.  It  looks  likely, 
therefore,  that  the  outside  market  will  owe  to  the  Bank  very 
considerably  more  than  the  Bank  will  pay  out  to  the  market 
on  the  5th  of  April  as  interest  on  the  national  debt. 

Until  now  it  was  expected  that  the  payment  of  the  interest 
on  the  debt  and  the  large  expenditure  of  the  Government 
would  at  the  beginning  of  April  add  so  much  to  the  sup- 
plies in  the  open  market  that  rates  would  rapidly  fall  away 
and  we  should  have  a  period  of  very  cheap  money.  The 
Government  expenditure  no  doubt  will  be  large.  But  the 
Bank  will  have  to  receive  so  much  in  repayment  that  the 
debt  interest  will  make  very  little  difference.  It  seems  most 
probable,  therefore,  that  there  will  not  be  as  much  ease  in 
April  as  hitherto  has  been  expected.  Towards  toe  end  of 
April  the  usual  spring  demands  will  make  themselves  felt 
and  will  continue  well  into  May.  And  consequently  it  looks 
just  now  as  if  at  this  side  of  mid-summer,  at  all  events,  there 
will  be  very  little  change  in  rates  in  this  country. 

In  Germany  money  is  in  very  active  demand  and  the  out- 
side market  rate  of  discount  is  as  high  as  4J^  per  cent.  There 
may  be  some  ease  in  April.  But  the  spring  demard  will 
raise  rates  again  in  May  and  June.  In  France  confidence  is 
at  last  recovering  and  there  is  some  improvement  in  trade. 
Consequently  money  is  there,  likewise,  in  better  demand. 
Over  and  above  all  this  there  is  a  fear  here  that  a  good 
deal  of  gold  may  by  and  by  be  shipped  to  New  York. 
Meantime  trade  continues  very  active  throughout  the  coun- 
try and  is  likely  to  continue  so  the  rest  of  the  year. 

In  India  there  is  little  change  in  the  money  market  and  the 
demand  for  India  Council  drafts  here  is  very  great.  The 
Council  offered  for  tender  on  Wednesday  70  lacs.  But  it  re- 
fused to  sell  under  Is,  4d,  per  rupee  and  consequently  dis- 
Eosed  of  very  little  more  than  30  lacs.  The  truth  seems  to 
e  that  it  has  already  so  much  money  at  its  disposal  that  it 
is  trying  to  force  up  exchange  even  higher.  According  to 
the  Butlget  statement  published  in  Calcutta  on  Monday  it  is 
expected  that  the  total  sales  by  the  Indian  Council  in  the 
year  ending  Friday  next  will  realize  19  millions  sterling. 
Next  year  it  isestimated  that  the  Council  will  sell  17  millions 
sterling.  The  Budget  is  satisfactory,  showing  a  small  sur- 
plus for  the  year  just  ending,  and  it  estimates  a  further  sur- 
plus for  the  next  year.  The  Indian  Government  hopes  that 
it  will  not  require  to  borrow  either  at  home  or  in  Europe. 
It  has  decided  not  to  reduce  taxation,  Ijut  rather  to  make  up 
for  the  deficits  caused  by  the  famine  and  plague. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  oonsole, 
to.,  compared  with  the  last  three  years: 


1890.  18SS. 

Mar.  22  ilar.  23. 

a  ( 

Olrenlatlon 20,044,035  26.075,456 

PablledepOslU , 17,806,704  19.618,224 

Otherdepostta 80,672,864  36,ua2,''86 

OOTemment  securities 13,993.174  14,2('8,979 

Other  securities 30.317.480  S5.387.S82 

Basarra  of  notas  and  coin 22,033.466  89.515,88 

Ooln  *  bullion,  both  departm'ta   82.477.500  38.890,743 

Prop.re8erTetollsbllltles.p.ct.        41^  48 

Rnokrate          .  percent.          3  8 

Cbnaoli,  2M  per  oant IIOH  HIM 

SUTOit ii77-li'd.  2«d. 

Illiiii-Honse  retama l<9.89S,0Ou  129,828.000 


1897. 
afar.  24. 

« 

28,l00,a05 

17.1.-(9.418 

S8  0711,897 

14,387  »8.H 

28,-10  8  2 

30.046.930 

40,046,7»5 

68  5-18 

2 
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WSfooO    116,7 


1890. 
Afar.  25. 
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25  379.B80 
18,719,287 
46,746,427 
16,161,0*1 
27,625,404 
40,124,S77 
48,' 03.957 
02M 
( 
109  13-10 
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6,747,1 
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TIm  quotations  for  bullion  are  reported  as  toliowat 
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Bmt  tfoid.  floe. 
0  .  :i.  <old  eall 
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Vteaok  K«M  sa(a.M 


\Marth 
'     38. 


«.    d. 

..<n  77  10 


March 
10. 

«.  <L 

77  »K 
76  ft 

78  6 
76  6 
76  «% 


8ILTU. 
IiondoK  WamlTri. 


B»r  tUrer,  Sae. .  .os.  rHit   17% 
Bar  aUrer,  eonteln'c 


Mar.    Mar. 
83.        16. 


do    5gTa.gold.oa.|sfl 
do    4  gn.  gold. OS.  27% 
do    3  Kr*.vold.(n.;S7*i« 

Oake  •Urar os.  29*ii 

dollara.oi  ia7<« 
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M-ssra-  Pixley  &  Ab«U  write  as  follows  nnderj^date  of 
March  33 : 

Sold— Taa  Btak  ha*  raeelred  aS^.OOO  ao  1  «i40.000  haa  baon  with- 
diavB.  of  whlah  « 150,000  went  to  Sontb  Afriea  aad  ailO.000  t'l 
Baonn*  Arra*.  Tlia  raeaot  arr1r«l«  of  bar  cold  ara  all  balaa  aeeorfid 
br  Berlin  fnr  Ruata.  Arrlrala:  BouUk  Africa.  aaSi.OOO;  Oaiti.  68,000: 
^■Bbalta.  «220,000:  total.  6476.000. 

ailTor-lB  (pile  of  60,009  kiiaa  bataa  raqolrad  for  tha  Freasb  MIot. 
tta  pilea  ba«  fallea  to  27'.irfL.  bat  tba  markat  oloae*  flra  with  do 
Mitor*.  Prtca  of  silver  la  tadla  R«.  70.  ArrlraU :  Maw  Tork,  £303,- 
iM  OMII.  SlO.nOO:  total.  6S15,O00. 

ff»»i««if  OjUart— Ho  biulaaaa  dotas  la  tbaie  eola. 

The  following  shows  the  imports  of  oereal  pcodooe  Into 
the  United  Kingdom  dtirlng  the  first  tweotf-nlae  weeks  oi 
the  new  season  compared  with  prerions  6666006: 
mroara. 

1*96-6  16078  1666-7            189^-6 

•  erwboat.swt.883>*,8M  S4.a08.4l0  S6.86.V230  <6.O74,060 

.16J!3t.438  1S.87S.794  1S.84«,190  15.064.810 

8J(68.«70  8.684.160  19.146.100      7.681.460 

.   1,411.700  1,619,100  S.0«ft.a60      1,670.490 

.    1.340,600  1,737.440  IJUAJ»»0      t.1 18,763 

.•0.S6S.6M  87.083360  S4.9I53M  t6.7S8,900 

.UJ71.M0  18,401.600  1S,004.SM  lt.AeS.S40 

9«p|>llea6TAlUble  for  ooosumpUoa  (ezotoetTe  of  stocks  ob 
tWIi     ber  1): 

1896-9  1867-8  1866-7            186a-« 

,ewtJ3jl68.8S0  S4.a06.4IO  t0.8a0.S30  86.674.060 

..._IS.t7t4W>  lt.40t.680  1S,094J8'I0  13,468,540 

I  efba<a*«raa«.  16.646  8S8  16,678.771  16J115,41S  9,301,609 


I'oe  toUowia);  la  a  statoineni  of  ttiu  exports  (exoinsive  ot 
opeeie)  from  the  port  of  New  Vork  to  foreign  ports  for  the 
waek  ending  April  3  and  from  Janoarr  1  to  date: 
axroBT*  raoa  aaw  roaa  fob  tbb  waaa. 


1899. 

1888. 

1897, 

1806. 

rtar  the  ireek..      69.365,565 
Pifav.  reported,    115,418,239 

•8.836.533 
ll.%.e03,6S3 

*5,920.532 
94,049  559 

66,721,133 
9i,144.30A 

(Mai  13  week*  6124.783. 80t  81S4. 440,214 

60g,!)70.0gi 

893.869,436 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  Tork  for  the  week  ending  April  1 
and  slnoe  January  1,  ItfW,  and  for  the  oorreeponding  penod6 
in  l^SS  and  1887. 

azroan  a«i>  iMvoars  or  sraoia  at  «bw  tobk. 


aoui. 


Import* 


afloat  to  tne  Unltod 


I  qoaaatla 
llaffitoas: 


Wheat qra.. 

r  oar.aqaal  «e  ^ra. . 


nut 

.   3.730,000 

440.000 

766,000 


MIO.OOO 
A6B,000 
780,000 


1807. 
L606,OCO 

t80,ooe 

835.000 


■■Cllak  Vlaaaatai  IBarkota-Par  Caklo. 

TbAdallr  '^I'wlnv  ■(aotattooa  for  aef^oritiea.  etc.,  at  Ltondon 
Bfwraoortod  hvAahl#M  foQowo  (or  the  week  eodlna  April  7. 


Oraat  Britata. 

Praaee 

GeraaDr  .••••....•• 

Waatladlaa 

Uexleo 

•toBth  Amertoa. 

All  otiier  eoaatilaa. 


TatallfM. 
Total  1W8. 
Total  1867. 


•SA6,6e0 

133.464 

16.3001 


tine*JiUk.l. 


•3.967.309 
878,854 
S34,106 

91,761 

15,199 


•3,710,018 
3.847,319 
),058,!IS1 


«356,8SS  64,734,041 
7,087,494  31.066,258 
^48560!      1.06^,561 


6U« 


Otaat  BritaU 

r  laaoa.  ....••■  •*•••. 

OanBaar 

Waat  ladisa 

Maxloo....  .....•.«.. 

Boatb  AaaXea-.... 

All  otfear  aoaatitaa. 


•• 14,786 
t38.6»t 

600 
t.100 


s,aoo 


•1.0S3.237 
1,028.648 


•.1. 


flS.1 07.135 

680,064 

l.xOO 

370.684 

9,600 

85,047 

8,185 


•18,196.040 
10,7f7461 
11.769,766 


ImporU. 


Wfk. 


•3,768 


38,731 

86,148 

1,164 


•58,789 
78,286 
67,0>0 


MnemJaH.x 


•44,537 


168.788 

860.688 

1S8.SI6 

10,141 

•771,689 
781,1«8 
555,506 


OOTBtnUMT  RBTBatni  AND  BXPSHDITUBn.— Tbrough  Uie 
00iu't66y  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
plaeo  balore  oar  read  era  to-day  the  detaila  of  Uovamment 
reoolpiB  and  di6biU66atect6  for  the  month  of  March.  From 
>w»loti6  roturua  we  obtain  the  Ogurea  for  previous  months 
and  in  that  manner  oompleto  the  statrmoMt  for  tne  nine 
months  of  the  fiscU  yeara  1898^  and  18«7-9l,^ 

tmanm  ajto  oiaainuiBiBim  (oeooaitiad.) 


haaajUaala. 
•PMkLARaad 
*nMa.Allaa4..1a| 

■oalh-aBaUwair.^ 


«:3mmerclaliind  miscellaneous  Hcujb 

•wporpi  ASD  BzpoKTS  roa  th«  Wnx.— Th«>  /oIlowinK  ai6 

tha  ImporU  at  New  York  for  the  week  ending  for  dry  .oooo 

Mir,  8)  aad  for  the  week  ondln*  for  goaoral  asorobandlse 

Mar.  81;  aUK>  totals  «{a  -e  the  beginning  of  the  tMt  week 

a  Jannary. 

voaaiea  ntroara  at  a«w  *»an. 


S^"^. 


'dlaa 


TMai 

_W— a/oM.! 
PtyOao**  ... 


13 


1606 


61.767,7611 
0.47S.616 


•1.466.33 1 
4.6S6.641 


•1 1,841.677      •6413.015 

•Sl.018.18»    •S0.467.4i8 
10t.lS«,07)       SS.600,5i6 


fl35,l»7,36HHe,186.10a 


IStf. 


•9.664.348 
•418.041 


•lt.077,384 

•88,466.881 
9S.t«6.663 


I18l.737.0i8 


1696 

63,.-182,094 
8,9(HI,707 

•1 1.842.801 

640.1«7,»fl5 
•0.183.039 

61S0.380.4O4 


•DatfdMadtraaiNoTaabw'-lilMMllanaoa*"  I8»7. 

BeaMTedfroa  CaloaPaoMe  IUII>o*4  i'urcha^   

_t  Pad— tad  from  NoTsaibar  "arli  and  MUoellaiMoaa"l6a) . 
OataraMad  oaali  la  0.  KMaklac  raad 

•Oadaoted  froia  DaMabar  ~lllMaUuaou"  I8»7 

Baodrad  IMia  UbIob  Peoiaa  Ballroad  Purohana 

a*  DadaaUd  froa  Daeaabar  "Clrll  uiil  Mlaoallaaaooa"  1887. 

PaidoatloaaaaiakMaaa  KanM*  Pmatc  Ballmad 

Padaatad&ga  Jaaaarr.  "Mlaoallaaaoaa"  18*8. 


BaeotTad  I 


■aaarr. 

iPaMSa 


Ballmad 


I8a7-M. 


•  U  <1aat«4<r.allara|!,  "Ml>oalUnaoaii"  ISM 

Bar  Mrad  on  aaaoaat  nf  OantrKl  Parifle  Indalfadaaaa 

•Ddaetadf^  m  ltar<-h.  "MI««alUnaoa>"  isee. 

Baedrad  (roa  Kaaaa*  Pwiiir  HB.  purabaaa  ia97'« 


.**.'-•"       I  I  ^ 

pi«x*  (  eft 

I  8t8,ia4,«l8  06 
I    8t,S4«,t«8  as 

8tl,7IS,804l4 

f  aoOiOoo  00 

I     68,588,401  00 
t  8n.7»H,*l4  14 

(       ss.esi.soo 
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To  laalra  the  llgnrea  «»Bform  to  the  Government  itate- 
ment.  the  amounts  mentioned  in  above  foot-notes  shoula  be 
added  to  the  Receipts  or  Disbursements  as  indicated  therein. 
We  have  deducted  those  items,  as  they  do  not  belong  to  the 
regular  Income  aooonot,  and  if  included  would  dlBturb  the 
oompariaon  with  former  and  future  yeara. 

Tbsascry  Cuerbncy  Hou)isas.— The  following  compila- 
tion, baaed  on  official  Government  statements  mdicates  the 
onrrwncy  holdingB  af  the  Treasury  on  the  first  of  January, 
February,  March  and  April,  1809. 

TBEABUBT  RKT  BOLDINOS. 

JoH-WM.     rtb.  !.•«».  Mar.  U-M.    .Ipr.l.'W. 
B^IMiM  in  fttfr-Trfamridt  9  t  «  * 

SS&Si-SS3i?-n'o?Sir:::;:::::  iJ:M  liK  igf^  "J|f« 

aJo».'^ttS-£.'So\"-^2:ss:V"'.':W51?  *SK  «§  !SK 
paY-Vo'.h^yKXr-^:'^?-!?!:^  "^M  ^.»  ««! 

Aet»»l0Mh  balance. «9t.784,<»6   S«,(i««.67e  868,108.518   ?8*,<:«S.ie4 

•  «OW«tT4l»bnr«ln«o«o«r«'b»l«iio«i/| ,  

Beports  of  NonMemher  Banks.— The  following  is  the 
totement  of  condition  of  the  non- member  banks  for  Ihe 
week  ending  April  1,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  (00)  in  all  eatea. 


BANas.  '^ 

(00*  omltt«d.) 

K«w  TOBK  CITT 
BOROl'OH  or 
MANHATTAN. 

Oolsslkl 

ColnsibU 

KlsTentb  Ward.. 
Vonrtcentli  street 
rnuklln  NaUonal 

aanieroort 

Hamilton. 

HMeaLeatb.Nai 

Kome. 

Monnt  Moms 

ICotnal 

maeteenth  Ward 

Plata 

Rlveralde. 

State 

TweUtb  Ward... 
Twenty- third  Wd 

Union  Square 

TorkTllle.. 
lUiiiouaH  or 
Bbookltr. 

Bedlord 

Broad  war 

Brooklyn 

BftMli  Ward 

YUth  ATonoe 

»a!*!>= 

Kins*  CoDStr 

KacT-iaofra'^  Nar 

Meobanloa 

Keeli'*'  *  Tradr'r 
Nauaa  National. 
KaUosal  Oltjr 

?ortbSlde 
eople'a. 

Seliennerliom... 
SoTenteenth  War' 
■prame  National. 
1  wentjr-Kxtta  Wd 

Cnlon 

WaUaboot. 
Bon.  or  QuxEss. 
Qneecs  Oo.  4 1..1  .c. 

BOROrOH  CO 

RicniiOND. 
BankoiatatenlBl. 
lat  Nat..8taten  lal. 

OthibCitks. 
Ut  Nat.,  Jer.  Cltj 
Had.  Co.  Nat.  J.  < 
Id  Nau,  Jer.  City 
M  Nat.,  Jer.  City 
lit  Nat.,  Hobokei 
Id  Nat.,  Hobokai 


Oapi 
toL 


100,0 
300,0 
100,0 
100,0 
200,0 
200.0 
200,0 
500,0 
100,0 
260,0 
200,0 
100,0 
100,0 
100,0 

100,0 

300,0 
100,0 
300,0 
100,0 


160,0 
100,0 
800,0 
100.0 

100.0 

200,0 
ISO.O 
Wi.0 
600.0 
100,0 
800,0 

soo.o 

100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 

100,0 


Sur- 
pliu. 


W,l 

184,6 
119,1 

61,6 
1,2 

16,1 

93,2 
212,7 

83,3 

89,6 
111,6 

26,3 
114,7 
103,1 

98,0 
115,6 

48,6 
298,6 
138,6 


113,9 

118,9 

167.6 

36,6 

63,0 

l«e,8 

56,0 

412,6 

401,9 

192,6 

667,6 

544,4 

119,6 

108,0 

66,3 

88,P 

206,7 

64,4 

60.4 

86,7 

128,8 


36,0' 
100,0 


46,9 
73,4 


400,t  727,7 

260,0  52d,2 

2S0,U  369.8 

200,0  197,8 

110,0  426,0 

126,0  82,4 


Totala    Apr.    I.  \S262,c\l>.o6j. 
IMala  Heb.M.Jf.'O','  ^tO^j,' 


Loaiud 
Jnvett- 
mtnU. 


aptcU. 


918.3 

2,108,0 

1,3-^2,8 

838,7 

166,0 

042.6 

1,236,1 

2.376,9 

638,9 

1,466,2 

949.1 

716,0 

1,824,0 

819,2 

1,931,0 

1,151.9 

882,7 

2,332,1 

1,438,6 


1,149,8 

1,SB3,5 

1,126,5 

308,2 

667,4 

923,2 

658,6 

3,869,2 

3,388,3 

884,7 

3,876,0 

2,396,0 

760,1 

8tl2,4 

H28,e 

440,3 

1,163,3 

381,7 

272,8 

680.U 

1,867.0 


19,9 
88,0 
65.3 
19,7 
6 
13,3 
4»,9 

183,6 
63.4 
67,4 
16.9 
19,2 
65,0 
7,8 
69,0 
25,7 
25,H 
81,6 

117,8 


26,3 

28,4 

ee,6 
11,1 

24,3 

66.1 

86,4 

343,3 

119,8 

61,9 

210,0 

118,0 

11,7 

37,8 

26,3 

8,5 

99,2 

13,9 

8.6 

12,6 

63,3 


16,7 
19,6 

179.7 
88,1 
62.0 
28,7 

113,3 
64,4 


Lial 
Sottt. 


C 

63,7 
79,0 
72.0 

104,4 
13,0 
43,3 
78,2 

20t,;< 
87,9 
79,7 

137,9 
90,0 
76,0 
86.9 
34,0 

109,6 
77,0 

225,1 
72,2 


83,6 
130,3 
39,5 
17,7 
22,6 
39,4 
35,7 
371,7 
93,6 
61,1 
225,0 
324,0 
46,6 
31.» 
27,9 
34,3 
)0,0 
17,6 
17,1 
39,2 

70,3 


17,2 
36,8 

246,4 


Oltar'i  Other 
Agmt.  Bkt^ 


Dtpont.  viti 


» 

83,7 

152,0 

340,4 

236,6 

60,0 

38,4 

133,2 

97,0 

41,6 

107,8 

185.8 

107,6 

120,0 

81,4 

99,0 

116,6 

63,7 

304,2 

127,6 


96,4 
127,8 
202,6 

46,9 

63,9 
224,6 

69,4 
657,8 
159,3 

98,3 
492,0 
421,0 

42.4 

66,6 
117,8 

81,7 
150,0 
134,5 

38,6 

41,8 

274,6 


80,6 
118,7 


68.5    336,3 
63,U  '  283,8 


76.1 
18,8 
40,6 


'4,0 


118,3 


27,8 
287,5 
207,1 
190,0 


139,0 
166.5 
142,8 

ee,'6 


100,0 

73,"i 

87,1 
26,4 


35,3 

68,0 

343,0 

18,8 

fo.'a 

13,0 

3,6 

43,0 

161,4 

80,1 


770.1 
186.9 


174,1    125,6 

188.9    284,7 

64,1    292,1 


JStt 

Dl 

poiits 


976,7 
3.057.0 

1,566,0 

1,103,« 

70.0 

B52  ',i 
1,349,4 
1.808,1 

582,5 
1,961,0 
1,191,6 
1,107,4 
1,814,0 

814,3 
2,160,0 
1,680,1 
1,C99,3 
2,196.0 
1,599,3 


1,279,1 

1,604,6 

1,201,8 

300,9 

523,3 

963,2 

613,5 

2,927,7 

3,482,8 

1,036,0 

4,105,0 

3,046,0 

673,9 

878,6 

638,8 

460,5 

1,010,0 

447,0 

221,3 

646,5 

3,143,0 


609,4 
609,7 

6,649,0 
3,068,0 
1,423,8 
1.341,4 
1.687,2 
1081.9 


Baxkb. 


6i,ri7,o  i,8a4j\  j.jSj  3  7Ji3,'  S.IK)."  bj.40S,S 

,  .       .      .    ..JO-4'7.7\'.So0.6\s,SlJ,o.j,7ao^j,()4i.jpt,,S-n,J 

Total*  Moh.  18.  \ihi.6i,i.,S,7io,Sf00jQa3,7\j,(>2S^\4,3io,4S,g(>i^  4,42s, i\7s,i  11.7 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non 
member  banks. 


■abei     Airy<iu 


W.  Y.* 
Xar.  11. 

■■     18. 

"  36. 
Apr.  ^1 

aar,'l8.. 

••  36 
Apr,  1. 
flillk. 
Xa(.18 

••  38 
Apr.    1. 


133.600,' 
133,600,': 
t34.C0t,>' 
134,094,^ 

«8.687,l< 
68,687,:' 
•8,687,I> 

36,388,( 

36.388,0 
I  15,388,0 


777,545,7 
773.961,8 
779,481,8 
779,961,1 

196,086,0 
194.845,0 
198,089,0 

ISI.318,0 
133,630,0 
134,394,0 


• 
196  3001 
1900698 
1903635 
1871443 


tjtfU.    O<*o«tt«.t  Otrtl'n.  OMTift  1. 


8 
63.666,7 
63,737,8 
53.867,8 
53.079,8 


16.058,0  6,764.0 
19.161,0  6,8'J2,0 
18,643,0      6,664,0 

48,084,0 
47,813,0 
46.740,0 


906,666,3 
898,861,7 
903,350,7 
898,917,0 

333,341,0 
334,318,0 
234,365,0 

166,164.0 
166,393,0 
156,813,0 


14,468.5 
18,886.9 
13,820,8 
13,870,6 

6,098,0 
6,067,0 
5,068,0 

6.037,0 
6,019,0 
6,051,0 


•  Wt  oorna  tuw  clp\frt  in  a\X  thete  flqurtt, 

♦  lolodlm  for  Baaion  and  Phlladelibla  the  Item  "dne  to  other  banka." 

Mew  York  City  Clearing  House  Banks.— Statement  of 
oonditlon  for  the  week  ending  April  1,  based  on  averages 
of  dally  results.    Wt  omit  two  oivhera  fooj  in  all  eases. 


Bank  o(  New  York 

tC^hattaaCo 

turohantt' 

ICeohanlct* 

America .  ........... 

Phenlx 

OltT 

K^hant^  'itxdi'(> 

adOfctlB 

Batohen'dfc  DroT'r* 
aceobanloa'dt  Trad'r 

Qreenwloh. 

Leather  ManolaCn 

Seventh ■•-•-,:■ 

Btata  of  New  Tork. 
Ajnenoan  Bxchang- 
Oonuneroe . . — — — 

Broadway 

Keroantile 

PaoUlo  ....■••— >•— 

BepabUo ■ 

Chatham 

People's..... 

North  Amerloa 

Hanover .  .......  •  •*. 

inrtng 

Ottuens' 

ffaasan....— • 

ICarketdt  Folton.. 
Shoeife  Leather..., 
Odrn  Bxohance — 

Oontlnental 

Oriental zr--::- 

Importers'*  Trad'ri 

Pafk 

Ck«t  RiT«r 

Fourth.  .-— ™ 

Central 

Second 

Ninth 

First -•-- 

N.  r.  Naf  1  Kich'g< 

New  ^jrk  Oonn'ty. 
9«nuan  Amerloan. 

Ohaae 

FUtb  Avenue 

Oerman  Exchange. 

Oemaula 

Hff*^'" 

OaiflBia 

rinh 

Bank  of  the  Metrop 

West  Side 

Seaboard. . 

Western 

First  Nat.  B'klyn. 
Mat.  Union  Bank... 

Uberty .... 

S.  T.  Prod.  Kxoh'ge 
Bk.ot  N.  Amaterdar 
Astor 


Total 


Oapila, 

murpt't 

Aioanj. 

$3,000,0 

$1,870,5 

$15,470,0 

3.050,0 

3,060,0 

18.«05,0 

3,000,0 

1,038,4 

16,2'i7,2 

3,000,0 

3,017,1 

12,3»6,0 

1,600.0 

1.500,0 

25,33-i,9 

1,000,0 

216,8 

4,901,0 

1,000,0 

4,473,5 

98,lf0,3 

800,0 

6,464,0 

27.988,4 

600,0 

168,9 

5,978.0 

1,000,0 

1.722,8 

8,478,6 

300,0 

113,3 

1,093,9 

400,0 

159,6 

I'SSIS 

300,0 

164,4 

»g?'l 

600,0 

477,8 

4,681,6 

300,0 

130,7 

3,359,0 

1,300,0 
6,000.0 
6,000,0 

496,9 
2,606,9 
8,659,1 

4,178,8 
28,0f0,0 
37,118,8 

1,000,0 

1,613,0 

7,627,9 

1,000,0 

1,034.4 

13,589,5 

4337 

473,3 

3,910,7 

1,500,0 

844,1 

30,656,4 

460,0 

980,6 

7,048.6 

300,0 

263,7 

3.0S6.8 

700,0 

671,1 

14,809.6 

1,000,0 

3,295,3 

41,231,4 

600,0 

360,6 

3,971,0 

600,0 

376,5 

3,697,9 

60o;o 

357,6 

8,676.7 

900,0 

963,7 

6,896,3 

1,000,0 

158,8 

3,787,3 

1,000,0 

1.307,6 

13,983,6 

1,000,0 

677,5 

6,858,3 

sooio 

408,6 

8,100,0 

1,600,0 

6,806,« 

25,371,0 

3.000,0 

8,193,9 

49,537,0 

360,0 

146,0 

1,389,3 

8,000,0 

3,046.2 

26,021.7 

1,000,0 

464,7 

13,021,0 

800,0 

713,8 

7,427,0 

760,0 

853,6 

2,960,0 

600,0 

7,656,8 

38,154,5 

300,0 

53,4 

3,039,8 

850,0 

618,2 

2,940,0 

300,0 

446,6 

3,803,8 

750,0 

283,5 

8,134,2 

1,000,0 

1,262,4 

S  6,406,9 

100,0 

1,170,2 

8,488,7 

300,0 

671,8 

"•JiS-* 

300,0 

739,0 

3,286,4 

300,0 

778,9 

9,840,6 

300,0 

868,2 

6,190.8 

300,0 

835,7 

*'1JS.* 

300,0 

843,7 

6,083,4 

300,0 

864,1 

3.498,0 

500,0 

413,2 

12,233,0 

3,100,0 

948,2 

82,426,8 

300,0 

946,4 

5,263,0 

1,300,0 

1,084,1 

16,343,4 

500,0 

358.0 

4,109,1 

1,000,0 

321.9 

3,934,8 

350.0 

326,4 

3,869,3 

360.0 

144,0 

3,526,0 

68,333,7 

76,873,1 

779,951,1 

epteU 

.f3,4"!0,0 

6,474,0 

2,938,7 

2,042,0 

6,324.9 

967.0 

31,066,9 

9,848,1 

1,403,4 

1,175,3 

258,1 

307,0 

103,3 

1,041,3 

617,0 

6956 

4,049,0 

1.760,3 

1,597.8 

3,334,1 

493.5 

5,389,6 

939,6 

364,1 

3.861,4 

12.338,6 

454,1 

787,6 

636,0 

1,713,1 

829,4 

2.557,6 

1,869,5 

170,0 

5,681.0 

15,908.0 

249,2 

4,460,6 

8.3'^9,0 

1,405,0 

632,7 

8,469,2 

344,0 

699,1 

645,3 

480,8 

7,993.8 

3.120,7 

368,9 

615,2 

3  443,3 

1,840,1 

444,7 

1,433,8 

401,0 

2.718,0 

8,109,1 

706,8 

8.587,8 

1,139,6 

644,2 

699,7 

776,0 


DtpositS 

iioibSoio 

24, 113,0 

17.959.1 

13,176,0 

31,(09,3 

4.883,0 

131,630.7 

32,464.T 

6,896,0 

7,135,4 

1,836,8 

1,714,0 

940,0 

4,967,3 

3.841.4 

3.873,7 

34,676,0 

21,113,0 

14.687.8 
3.473,6 

33,073,8 
7,385,0 
2.837,0 

16,687,3 

53.778,8 
4,160,0 
3,013,0 
3.278,7 
7,896,6 
4,316,6 

14,431,1 
8,513,S 
3.(  80,0 

26,085,0 

63.478,0 
1.377,0 

27,101,4 

15,733,0 
8.568,0 
3.367,0 

89,694,4 
3,284,1 
3,801,0 
3,968,4 
8,075,4 

46,098,8 
9,838,8 
8,168,9 
4,874.9 

10,881,8 
7,668,7 
3,303.6 
7,623,8 
3,878,0 

1 6,366,0 

38,911,0 
6.867,0 

16,841.0 
5,028,8 
3,486.1 
4,198.7 
3,836,0 


$860,0 

1,»74,0 

1,179.3 

713,0 

2.203,2 

251,0 

8,169,4 

1,623,7 

866,9 

668,0 

143,9 

136,0 

188,2 

394,7 

175,4 

259,8 

3,206,0 

3.633,8 

198,2 

701,6 

504,1 

631,8 

856,3 

460,4 

940,6 

3,161,8 

564,*. 

101,5 

338,0 

666.0 

207,7 

1,116,0 

856,8 

862.7 

1,035,0 

2,268,0 

106.3 

2,248,8 

937,0 

643,0 

264,0 

774,9 

823,1 

351,9 

322,6 

392,5 

4,030.1 

422,6 

804,2 

557,2 

378,1 

572,9 

118,8 

795,6 

323,0 

\. 313,0 

1,884,1 

830,6 

384,2 

144,1 

358,5 

207,8 

246,0 


68.079,8  898,917.0 


Auction  Sales.— Among  otner  securities  the  following,ni  t 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auotioD 

By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 

10  Nat.  City  Bank 1656 

50  Hide  &  Leather  Bank 118 

36  Nat.  Park  Bank SIO-.MS 

20  Corn  Exchange  Bank... 332 
13  Otis  Engineering  &  Cod- 

structionCo $10  lot 

15  State  Trust  Co 372ia 

10  Atlantic  Trust  Co 206 

30  Mercantile  Nat    Bank..l89i« 
50  Bank  of  N.  Y,,  N.  B.  A.. .24618 

100  Bowery  Bank 306 

90  Nat.  Shoe  &  Leather  Bk.l02 

45  Hanover  Nat.  Bank 675 

25  Lincoln  Nat.  Bank 860 

20  Lincoln  Safe  Deposit  Oo.202 

200  Chatham  Nat.  Bank 322 

10  Fifth  Avenue  Bank 3210 

20  Impor'8  &  Trad.'  tIat.Bk.549 

4  Guaranty  Trust  Co 6i>l 

60  Fourth  Nat.  Bank 182 

40  Metropolit'n  Life  Ins.Co.l97 

1  Clinton  Hall  As-  oclat'n.   65 

15  Title  Guar.  &  Trust  Co. .335 

100  Mechanics'  Nat.  Bank..  202 is 

3  Bank  of  Amerloa 406 

3  Market  &  Fulton  Nat.Bk.236 


Share*. 
50  Pierce,  Butler  &  Pierce 

Manuf.acturing  Co 6 

200  Cameron  Coal  A  Ir.  Oo.$l  lot. 

Hands. 
$1,000  Galve8ton,Tex.,40-yr. 

limited  debtSs,  1923,  J&D.1041b 
$2,000  Charleston  &  Western 

Oar.  RR.  Ist  5s,  1946,  A&O.105 
$1.0  0  Col.  Spring.  AClu.RR. 

Ist78,  1901 105 

$2,000  Fulton  Municipal  Gas 

Co.lstes,  1900,  J&J lOl"* 

$11,000  Ft.Wayne  Elec.  Cor- 
poration debent.  es,  1914, 

Aug.,  1897,  coupons  on....     5 
$96,000  Kings  Co.  Elev.) 

Ry.  Co.  l8t  58,  1925; 

Jan.,  I'^'i7,  coupons  on 
$,i4.000  Kings.  Co.  Elev. 

Ry.   Co.   2d   68,   1938; 

$31,000  have  Apr.,  '99, 

coupons  on  and  $3,000 

April,  1893 

$110,000  Kings  Co.  Elev. 

By.  Co.  ooHater'l  trust. 

Series  A,  Incomes 


$87,000 
lot. 


By  Messrs,  R.  V.  Harnett  &  Co. 

Shares. 
5  Second  National  Bank  of 

Orange,  N.J $121  per  eh. 

Temporary  certif .  for  500 
Brown  Segmental  Tube 
Wire  Gun  Co.,  when  in- 
corporated  $62 

Bonds. 
$50,000  Va.  Tenn.  &  Carolina 
Steel  A  I.Co.  ooUat.  trust  6s, 
1891  coupons  on $100 


Bonds. 

$37,000  Bristol  Land  Co.  Ist 
48, 1900;  1893  coupons  on.  $100 

$3,000  Town  of  Bristol 
(Tenn.)  68, 1919;  1891  cou- 
pons on $50 

Columbia  Finance  &  Tr.  Co., 
of  Louisville,  Ky.,  cert,  for 
$2,000,  Ists,  Big  Stone  Gap 
Improvement  Co $50 


Spencer    Trask    &    Co., 

BANKERS, 

XT  *  t»  riKB  t  TBEET,  ...  NEW  V*BK* 

05  auue  Strstt,  Albany. 
INVESTMENTT   SECURITIES. 

Qaoxoa  BAB0L4T  moffat.  Albxandeb  M.  Whits,  Jb. 

Moffat  &   "White, 

BANKERS 

No.  1  NASSAU  STREET,  ...         NEIT  YOBK 

INVESTMENT   SECURITIES  . 
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Canknrs^  ^axette. 


Ul«10BliO». 


iram«  •/  Oompm»t- 


«allraa4s  (Stcaa.> 

B«ltIlB.  *  Stt-Tdm.,  lD(l..pt.(qa.> 

Oeatiml  BB.  or  M.  1.  (unuA 

CbloiiCD  A  WMt  lod.  (qomr.) 

a«<nU  BB.  A  B'k'c  (qaar.) 

Haw LoBdaa  NorUiam  (qoar.)... 

Mra«*  Ballwaya. 
BNcktaa  (VaM.)  8i.  Rr-  <qiur-) 
Itonal  Ttae  .Waah..  DC.  (qoar.t 

avraiaod  Ctir  Br.  Iqiiar.i  

CMTeUnd  Elee.  Rr-  Cinar.) 

Law.  Law.  *  HarartiUI  St.  Bj... 
Kaikat  8t.  Br..  Ban  rnui.(qaar.) 
Kartk CH\tmto St.  BB  (qaar.>... 
TlWiliaH  4k  Blratlnicbani  Traet. 
•omk  <1i»  Btovatad  (Olil<ia«D» 
WWrtMT  (Ma—.)  Traatloa. .. 

BsBka. 

PMtt  ATenoe  (qnar.), 
"  "        lextn' 

R.  T  PradoMBz 

Blranlde  (aoar.) 

Traai  C»Bi  aaalaa. 
BrooklTB.  Brooklrn  iqaar.)... 
LoBK  1*1.  L  M  Tr..  B'tf7a.(qaa 

V.  Y.8«earttT  *  Tnut 

Pira  iBaaraarv. 

VonkBiTar 

■laeallaBaoaa. 
Aaar.  Tobaaeo,  oom.  (qnar.). 


Al 

Via*  Top 


fSUSI? 


iqoar.).. 


I  Trya  nwMmf 

oialUuid  Aa«^.  aaa . . 
M  M  M  araf. 
•kar  lea,  R.T.,pf.^a.i 
J.  Talaf  fcaaa  «aar.). 


1 

1>* 
S% 
iH 

'^ 

1 

1 

1 

OOe. 

S 

1 

1 

1 

•?    1 

1% 

4 
t 

a 


|ia 


Wha» 


April     1 


Apri 
Mar 

April 


to 


1  Apr.  15  to  Apr.  20 
1 to 


PpBted  ratea  of  leading  bankera  follow: 


AprU7 


Prime  banker*' 

Prime  oommer«itf.^.c 

Dooomentarr  eoomareial 
l^aila  banken'  (tranoa) . 


Mlla  on  Lonlon. 


Amatardam  (irallder*)  bankers 

Vtankf  oit  or  Bremen  (relSunarki)  b'kert 


Malyeteyt. 


4  8&  •4  8S>i 
4  8S>«»4  83>e 
4  8S\*4  88\ 

S31l«S20»,a 

891»„*40 

»49„#94«8 


487    VAST^ 


518l,(«18>« 
40Iu«40ia 
__»5>«»9Mia 


3  to  Apr.  14 
-    to   


April  19  Apr. 
AprU     8 


April     1  Mar.  33   U>  Apr.    1 

April     1 «a 

ApHI   10  Apr.    1    to  Apr.  10 

April      3  Mar.  30  to  Apr.    5 

I  Mar.  23    to  Apr.     1 

10.Har.3O  to  Apr.  13 

15  Apr.    0  to  Apr    14 

10  Apr.    4  to   Apr.    9 

~  Apr.  81  to  Mar     1 


April 
April 
April 

April 


April 

ApHl 
ApHl 

Aptll 


AprU  10 


May 

AprU 

Mat 

ApfU 


IS 

1 

IS 
ApiU  IS 


AptU   3S 


lo 


to  Mar.  31 

8  to  Apr  15 
to 

Mar.  10  to  Apr.    3 

Apr.  M  lo 

Apr.    4  to  Apr.    0 


Apr.  16  to  Mar  lo 


I  Ap  ,    .<!  Apr.  18  to  Apr.  tS 


4pr.  11  la  Apr.  34 


R.  T.  *K. 

•pliiu  DMrliRittac  l«t  ptaf. 

^  "        ^Sdpraf... 

Mnet'a  W.  Ma  au'L.,eoB.(qa.| 
Ulila*  Btataa  Bubbar,  pr«<. Vgoj 

*  la  eonuaon  f  toek. 

WALLaVKBRT.  rMIRAT.  ApK|l.  7.  18M.-S  P.  ■. 

Tke  ■•■•7  HBTfcet  kk4  Plakacial  HltaaUaa.— Th«  an- 
aaoat  dMnand  for  stocka,  eipedally  thoa*  of  a  tpecttUtire 
eharaetor,  which  waa  Um  proBiDMit  taatniv  of  tba  markot 
Mriy  in  Um  wwk,  haabaan  nracaed,  and  than  ia  sow  aboat 
aa  mtieh  aacaniaai  to  ■•11  a«  th«a  waa  to  bay.  Tba  chaafe 
oana  aboat  obiaUr  at  tha  raaolt  of  a  flrmtr  moaej  market, 
incllaatiia  on  the  part  of  laodert  to  dUcrimlnate 
;  tbu  iD<lti4trial  itoek*  aa  oollataraL    Ko  doubt  the  ap 


pnoatton  for  loaaa  on  that  claas  of  ooUateral  wat  incrMwiivc 
M  Mm  tm\mej  to  spaealation  iaeraaaad.  and  with  a  larMr 
flai— 11   for  loaat  which   haa  raaaltod    from   a  broaSer 


and  more  g«Mral  hnitneai  acttritjr.  it  aeami  aarfeotlj 
natural  for  baakara  to  faror  applioationa  of  tna  latter 
oImb.  Other  than  the  mooey  strUigaoor  taere  ia  no  apec 
iai  oaoaa  for  anoh  a  daoUna  in  railway  ahwea  ae  haa 
pUoa.  It  ia  IkTMhr  vympatbetio.  Wide  flietna- 
hat*  aoooiBpaBted  tba  actira  apaoalatioa  in  indoa- 
trial  and  traoUca  ahana,  and  all  olaaMa  of  atocke  were 
affaetad.  RallwaT  eandaia  reported  ttaia  week  have  been 
ranarkably  good  In  moat  OMea  and  the  oatlook  in  this  par- 
tionlar  ia  decidedly  MMMaragiag.  Unaeaaonable  weather  in 
the  Weetuditaaffaet  apaa  tha  winter-wheat  crop  ia  made 

Inglower  prtbee  on 
OB  it  ia  well  to  re- 

J  baa  baan  gathered  in  recent 

yean  which  Wall  Street  operators  had  not  long  before  pre- 
dicted woold  be  a  failure. 

The  open  market  ratea  for  call  loanaon  the  Stock  Kiohaage 
daiiag  tha  waek  on  atock  and  bond  coUatermla  hare  ranged 
tnm  1  to  16  par  oaot.  To  d«y'a  rataa  oo  call  mn  0  to  IS 
parel^  Prima nniwiilal  paper qtiotod»)i  to4Wperoaot 
Tha  Bank  of  fcglanfl  waafcly  atatanaai  ob  ^nraday 
■fcowad  a dscraaei  ta  bnlBoa  ct  C7l7.4M,aad  tha  percaotage 
af  faaarra  to UahOitiaa waa 9f90.  agiiMt WIO laat weak;  tae 
owout  rate  tanaioa  nnohaacad  S^S  per  cent.  Tha  Bank 
of  fnnea  ahowa  an  inoniM  o(  I.SM.OOO  franoi  in  gold  and 
aa  Inereaae  of  8.UO,000  tranoa  la  allTer. 
«nwTOBKoiTr CLaAuao-aocaa  uTAraaawr. 


■aoh  of  by  tha  alaoMU  wUrt  to 
th«  Meek  kiokaac*,  bat  iatkto 
maabar  that  almoat  ao  hanraal  I 


Apr.  1 


~    S8.m,700      ... 
7B.872.l0O      .. 
41ae'Bta.  779.051.100  Ine. 
13,870,800  lae. 
8*8,917,000  Dae.1 
187,144,800  r 
58,079.800, 1 


489,30» 
49,400 


i^-^lS!  DaaJ,M«,000  ■0a,3M.000 


334,729.350  Dae.    8*8,438 


Apr.!. 


80,023.700 
74Jftl>,10» 


18488,900 


170,589,200 


1W7. 
Apr.  8. 


59,773,700 
78,088,800 


900381,900  003,7*3,700 


19,701.800 


180.973.300 
142,306,635 


15,404,880  Dae  8.008,97s'  88,730,800    47,6eg.578 


■xefeaag*.— Tba  market  for  f oraten  exchange  haa 

dnil  and  sotaowhat  aenaitiTe  in  tone,  with  a  tendency  to 

aaaa  at  the  cloaa,  bnt  no  important  change  in  ratea. 

TMtoySaotoal  ratea  of  ozobange  were  aa  followa :  Bankers' 

HL  f?tf.  Jiff^'  J  •*?♦•<  M  :    dwnaad,    4  8e»4  8«  W ; 

MS^  *'*fi9*9li  prfaaa  oommorcial,  alxty  dajra,  4  Wi^m 


Dnitod  States  Boads.— Soira  or  lioTemment  bondaai  ino 
Board  include  flS.OOO  4a,  coup..  It  25,  atl29»g:  t;l3,900  4a, 
oonp.,  1907,  at  118  to  118)^;  $8,000 fie,  oonp.,  at  ll.')!^  to  113U; 
107.000  3e,  conp.,  at  107^  to  10e>>^:  $800  ditto(8maU  bonda)  at 
107K  to  106^  and  |83,000  84.  reg.,  at  107^  to  107>^.  For 
ptariy  range  wet  aeventh  pag«  following. 


8*.  1018 
Sa,l9l8. 
3a.  1018, 
Sa.1918. 
4a.  1907. 
4a,1907. 
4a.  1935. 
4a,  1035. 
5*,1904. 
8a.  1004. 


re«. 

oonp. 

nnaU.rec. 

imaU..e>. 

»«• 

....eoap. 
t*S- 

•••.aovp. 

r•^(. 

....eoap. 


iMvaM 
rtrUda. 

•  00% 

T 

r- 

r- 

r- 

r- 

a-Mek. 
|<    -»W). 

•  00>a 

*  99li 

*  00% 

•  99% 

•   09% 

•i07«« 

107M 

•107  If 

•107>»Cl07ii 

107% 

<  .-Feb. 
«.-Peb. 

•100 

107''« 

l«l« 

107"',    107''g    108% 

<  .-Pab. 

•107  >« 

ib7'"i 

•107>« 

•107>i-107>t    108% 

(.-Jan. 

•112 

•112 

•112 

•lli%  •112'4  •118% 

<,.-Jan. 

•,12»a 

•113% 

113 

•lis 

113       113 

C.-Fab. 

•ISO 

•180 

•139 «« 

•180% 

•139% 

•130% 

(  .-Pab. 

•130 

•180 

130% 

•130% 

•130% 

•130% 

<  .-FM>. 

•Ii3>e 

•113% 

•118% 

-113 

•118 

•113 

q^-rnb. 

•US>t 

1131a 

•112% 

113% 

•118 

•118 

Tbla  la  tba  prlea  bid  at  tba  aaralair  board :  ao  MM  waa  made. 
Stato  mad  Ball  road  Boadsr-Soleo  of  Stato  bonds  at  the 
Board    inclnde  $30,000  Tenaeaaee    aettlement   8s  at   97W. 

111,000  Virginia  fond,  debt  3-8a  of  1»91  at  84<^  to  84V  and 
2,000  Loniaiana  ooasol.  4«  at  109V. 

Oo  a  Tolame  of  bnaineaa  somewnat  smaller  than  laat  weak, 
bat  averaging  aboat  $8,600,000  par  valae  per  day,  the  market 
for  railway  bonda,  in  aympathy  with  that  for  stocks,  ahowed 
a  taodeDoy  to  weakneaa.  D.'cUneo  in  this  department,  when 
each  haTo  ocoarred.  were  relatirely  limited,  howerer,  and 
goaeraily  without  slgniBoaaoe.  There  were  some  notable 
ezoaptioBB  to  the  mle,  inoiadlng  St.  Lonis  ft  Iron  Monntain 
Oa,  which  adTBoced  3  points,  Texas  ft  Pacific  tat  Ha,  which 
adranoed  1^  points,  Wabaab  debentnro  aeriea  B,  which  ad- 
ranood  aboat  a  point,  and  Manhattan  Railway  oonaol.  4m, 
which  odranced  nearly  3  points. 

•tMk  aad  Bond  Saloai—Tbe  followlag  otenra  the  Tolnme 
of  hnslasas  in  stocks  aad  hoods  on  tha  Naw  York  Stook 
Ifixoaaag* for  thapaat  weak  aad  siao]  Jannary  1, 

Obmj  _      .-  RWk  tmttH0  Apr.  1  —.  Jm».  1  la  Apr.  7. . 

R.  r.  iilf  >  fcil,  1000.  1808.  1800.  1800. 

Stn.soe       8SS7.000        si.aii.aao       8a,ST8,wo 
•  aSisM       -J!^i^      -A-v^A*^.      -^«>?foo 


T,se«,eie      is«,oe«,eoo      S47,T«e,aia 


TetaL ai».«a«,700 

Slaite-J)o.*haf«a      «,e«l,T9« 


•7,asT.soc 

I.t77,47t 


sai«.**8.ieo 

e4.U4.«0l 


*as«,7«o,tio 
ao,6ia.«*T 


Par  Talaa....05»«.»7a.lSO  •l«4,I10,0«0  *a,l»l,aie.7M  *t,»»4,7e4.8ia 

aaa*i>ar««.»arTal  «7.soe  8t07.s«t  080,MO 

We  add  the  (oUowIng  daily  rooord  of  the  transactions: 

thttit 


WmkmMmm 

Apr.  7,1801. 


Toaaaaj.. 


TkarM 
rrUar. 


anaar- 


.  *aaa,Tti 
.t.aa«,«4T 
,i,aai,S4« 
,  aoAUS 
.  •■4.atfi 
.i,«ea.*T4 


PlaraaltM^ 

f«i.M<,ioe 
a«.iaa3aa 
iet.4sa,iae 
•T.ais,aee 
•«.ou,soe 
isa.aet.Me 


8 1, 474,840 

s,see,oe« 

«.ae4.so4 
4,ia4,ae4 
a,a8>.MM 

8,oea.'  00 


881,000 
1 4,000 

iVooo 
(,000 


17.  S. 
Bon^. 

ssoo 

58,604 

la.oeo 

11,504 

4,640 

46,400 


*Mai Aeas.T**  oa*s,eT8,iao    i*,40s.4oo     974,000  8i67.soo 

The  salos  oa  the  Boatoa  aad  Philadelphia  Exchaagoa  weiot 


Satafaar. 


-JMSMk- 

lHartt. 
4.744 

K.OSt 
10.410 

10,141 

ir,st« 


*as.sfs 

47S.t*a 

i»«,«io 
•as.sw 
4oa,;t« 
to7,ta» 


Tt.aes 

_      .144,714 

wiaiiail.ioo.ua 

Tkaiadar-  74,484 
rnaar  ....I4»,a47 

Total. ...177.741       40,»«4       8.6«4.S7a  8IS.I4t     880.688  7*4,164 

Ballroad  aad  ■iaeollaaeoas  Stocks.— The  stock  mar- 
ket waa  Btroog  at  the  opening  on  Monday,  and  ander 
a  sharp  demand  the  highest  qnotatlona  of  the  week 
were  generally  recorded.  The  morement  waa  moat  pro- 
ooaaoed  in  the  indnstrlal  and  local  transportation  atocka. 
The  adranoe,  which  amoantod  to  from  8  to  10  pointa  in 
many  caaes,  led  to  considerable  selling  to  take  profits,  and 
the  adranoe  noted  was  not  maintained.  Since  Monday  the 
markot  haa  boaa  irregalar,  with  an  increasing  tendency  to 
weakness  and  a  sharp  decline  in  many  tssnes. 

Reporta  of  damage  to  the  winter-whrat  crop  were  nsed 
with  some  aacceaa  by  the  bear  element  to  depreaa  the 
granger  abarea.  The  beat  illastration  of  the  irregnlarity 
of  the  market  is  foand  in  the  extreme  tluctaation 
of  some  of  the  moat  aotire  iaanea,  iooladiag  Third 
Arenoe,  which  covered  a  range  of  20  pMnta:  Metropolitan 
street,  83  pointa;  Manhatton  Elevated,  over  22  poinU; 
Brooklyn  R«|>id  Transit,  nearly  30  pointa;  American  Sugar 
Refiniiw,  Hii  points;  International  Paper,  16  pointa;  Federal 
Steal,  17^  points;  American  Steel  ft  Wire,  13  pointa,  and  Peo- 
ple's Oaa,  18  pointa.  For  the  movement  from  day  to  day 
and  ctoatng  prices  oar  readers  are  referred  to  the  following 
pages  of  qioUtioos.  


Inquiries  and  Corrections. 


ST.^Painb  a  Ooumi  Commox  stock.— a  aan««pon4«at  vrKai  at  qaaaUon- 
OHof  ihaMl«»rla*or48W,r«part«>d  for  thli  atoek 
iatlhl*8(ar«wa*rwonlad  In  ttao  glook  ntd 


iilianb 

_      _  tncallit 

la  waaMorainctjr  nMdItaad  laeorporahMl  It  laoarraaaa.    Oa 

■Mk.bew«Tar.Ui«_oae)«l  imt  anDoanccd  that  the  rapott  of 

'aa  error. *    We  ther^rnni  now  •limlaata  that  tale  aad 


I  Id  oar  nnt»  for  the  rear  to  data. 
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tToos^-aiasasT  AiTD  Lowaar  bilw  priows. 


amturaaj, 
April  1. 


n4  le 

•MM  S8 

•iS  *• 

e«  AIM 


IM 


AAV        ^AVM 

BtM    BtH 
•J7sfi 


Iis4( 


Jlondnk, 


1S0K  ISA 
•80       88 


118M  180U 
30«     S«)« 

17«      

'1»«      

M8M  U9M 
7«M    74t, 
1118      1*8 

»0M   «i 

70X    7134 
87        87), 


4|*rM  i. 


•14 


1« 


•S«U    88 
8lK    <IH 

7g3    7SS 

8S     ga 

77        77 

ISHMiiSM 
•80        84 


Wtdnaday  Tkurtday, 
April  3.        AprU  6. 


•8eM    38 


16M     1» 
•SOM    «l 


V»* 


•180 


iJ** 


7  7 

MM    B4M 

Mi*  'iS 

•»         »M 
IB       SO 

IIS      IIBU 

178      178M 
«8        »« 
75M    7BVI 
91        SIM 
•8M      4 
•»         »!< 

•18M    14 
88M    8tH 

•l»       81 

•80     sen 

7«M    78X 
•90        V6 
4«M    ««M 

"is"  "Vs" 

198     198M 


•IIM    IS 

log  lox 

4  S 

•IB        18 
•8S       60 

60       «B 
•900     908M 
T8M    70 
UBM    (1514 
II7S18I 
86        80 

866  9eeM 
8M  IH 
»         8), 

•siM'ssH 

•9        99 
•8S        86M 

•18 Ji  ■  14i« 
89        8»V 
48X    49 
44        44)4 


908     919 

97W   9;m 


7  7 

86  BS 

89  88 

9M  9M 

i'le"  ii7H 

173^175 

76  7Bj, 

9CM  91 
•8M      * 

•9  10 

"SSM  "88M 
•80        91 

86M    87 
•77        fO 

86        96 
•46M    47H 


198M 194M 

UK   19 

47  47M 

1«M  14M 

8M  10 

•4  8 

•16  18 

•86  60 

1»M  I9M 

68  68 
'900 

80  80H 

«6M  66)4 
126      18SH 

86  40 
968MS67 

9%  18K 

9N  8M 

"iiii  "iiii 

(99        99 
•8S        SSM 
19M    90 
I14M    14H 
S»^    4SU 
49M    S8;« 
44M    46 
•181      189 
141M148K 
•14        16 
•66        76 
•88        84 


Friday 
April  7 


»H  7 

I54g  66 

93  99 

•8«  9H 

17  18 

iieHii8?< 

176  17U 

22M  93 

76  76U 

90M  91 

•SM  « 

•9  10 

18H  UM 

38M  8»)K 

•90  91 


98M    asH 
IHH  195 


116M117H 

•100     

llJi    12 

47       47 

•14        16 

TM       8X 

•4  6 


16  1«H 

91  91 

70M  71 

87M  37M 

•8M  »ii 

I97S  1S9K 
170M  170M 
168k 161 
•199      195 
118M190M 
9CM    98J4 
♦188      17« 
90M    i'i 
60H     S3 
59        60)4 
96M    97^ 
•9        lEM 
• *SH 


6M  6M 
64M  64^ 
91M    9IM 

9  9 

17        17 

117      118 

178M  178 

74M  76)4 

90M  SOM 

•8M  4 

•9  9H 


•Jig 

•so 

•87 
•77 
96 


■98M    99 
193      193M 


'911      914 
97M    aiH 

•70      

19  19 
86  67 
61  68 
78M    70M 

I48M    44 


1800     SOO 

80        86 

66M    66 

ISe      138 

86        41 

963      SOnn 

11        IS 

SM       9M 

lis    lis 

6IM    69 
199        DO 
•f4M    86 
90        90 
14        14 
40X    41M 
SOU    69H 
44S    45 
•181      189 
I40M14SM 
•14        16 
•65       76 
S8M    S3M 
'880     

iVs"  219»4 
*tH    98M 

•70      

19        19 
66M    e6t4 
69        6S)i 
78H    79X 
48H    48M 

•78        74 


16M   l«H 
91H    91 
70        71! 
87        37 
•an      954 
44M    44H 
ISBH  12«W 
170H 

168    leo 

•192      194 
117      118M 
94M    94M 

•185      178 
SO        SOM 
60)4     SIM 
68        59)4 

"iSK  ■liiJ4 

48)4 

180      ... 


7  7M 

64)4  54% 

SIM  91)4 

•8)4  9 

•16  18 

116  118 
173W 175 

91 K  S2M 

71)4  78 

•20  SI 

•8)4  4 

•9  »M 

•ISX  14H 

33  38 


106M  120)4 


•100 

85M    86^ 
66        5S 

114  118 
149)4    61)4 

26        96)4 

166 
•lOS 

139)4  14SH 
7lS    7S 

1S8      193 
19M    16 
00)4    91 
71        71)4 
36)4    88)4 
18  8 

42        HH 

194)4127)4 

169)4  18v*)a 

164  158)4 
190      193 

115  11-7)4 
99    84)( 

165  175 
SO  20 
61  52 
56M  39)4 
97  97 
•9    13 

48H 

180 


STOCKS. 
W.  T.  STOCK  BXOH. 


>9ia)4  2ISI4 
87«    28M 

•70     

•18        19 

68)4  sen 

BIN    S914 
78)4    79M 

178  ■■  "ii' 


26)4    98 
191      191 

"  6"  "s" 
114)4116 
•100      

19        13 

•4eM    47 

•14        16 

8M       9 

•4  5 

•16  19 
•36        60 

19M    1»M 
67        67 
•800      SO<W 
80        82 
65      »a 
11  8)4  185H 

80        35 
950     S^7M 
18M     15)4 
SH      4J4 

•BIM  "SS" 
•98)4  100 
•84       86 
•17       SO 
iUM   UH 
39)4    «"« 
<8H    SIH 
44M    45 
'181      183 
189K  143)4 
•13)4    14)4 
•65        75 
•SS       83 
'880     

sVi"s'll")4 
S6M    38 

•70      

•I8M  19 
ASM  66 
SIM  S3 
78M    79)4 


sS«  S^" 

SOM  91 

8M      8M 

111  17 
115      116)4 
Xl68)4175 

SIM  Sl?i 

78J4  74H 

19M  19M 
•3M       4 

•9  10 

18)4  is?i 

87  87)4 

20  80)4 

87M  87)4 

"se"  "26" 
47M    *7J« 

"28M"s'6H 
188)4  190 

'"«"  '"iii 


Railroad  Stock*. 

Ann  Arbor 
Do                        pref, 
Atob.  Topeka  Jk  Santa  Fe. 
Do                         pref 

Balt.*0.,tr.rec.all  Ins.pd 
Do  new,  when  issued 
Do  pref.,  when  Issued. 
Bait.  AU.  8.\V.  pf.,  tr.  reo. 
Brooklrn  Kapid  Transit. . . 
Bnffalo  Booh.  *  Plttabun;. 
Do  pref 

Barl.  Oedar  Rapldt  &  No. 

C Canadian  Paolflo 
''anada  Southern 

Central  of  New  Jersey 

Cent.Pao.,  8perer&Co.ctfs 

Chesapeake  &  Ohio 

ChloasoA  Alton 

Do  pref. 

Chicago  Bnrl.  A  Qnlncy. . . 
Chicago  *  Bast.  IlUnols. . . 

Do  pref. 

Chicago  Qreat  Western. . . 

Do     4  P.O.  debentures. 

Do     Sp.o.  pref.  *' A".. 

Do     4p.cpref."B".. 
Ohio.  Indlanap.  A  LouIst.. 

Do  pref. 

Chicago  MUw.  *  St.  Paul. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Rook  Isl.  &  Pac. . 
Chic.  St.  P.  Minn.  &  Om.. . 

Do  pref. 

Ohlc.  TeriBlnal  Transfer. . 

Do  pref. 

Clev.  Cln.  Chic.  &  St.  L. . . . 

Do  pref. 

CleT.  Lorain  A  Wheeling. . 

Do  prer. 

Cleveland  &  Plttsb.,  guar. 
Colorado  Mid.,  toU  tr.  ctf  a. 

Do     pref.  Tot.  tr.  otfs. 
Col.  &  Son.  (when  Issued). 

Do       1st  pref.  (W.I.) 

Do       2d  pref.  (w.  1.). 
Col.  H.V.  A  T.J.P.M.ctfs.1 

Do  pref.J.  P.  M.  ctfs.1 

Delaware  A  Hudson. . 
el.  Lack.  A  Western 
Denver  A  Rio  Grande., 

Do  pref. 

Des  Moines  A  Ft.  Dodge. 

Dnl.  80.  Shore  A  At) 

Do  pref 


Of  the 

Wiek. 

Shares 


Bangtfor  ytar  1899, 
On  batii  of  too-ih're  lot* 


900 


19,879 

988,862 

9,094 

3,780 

3,676 

484,748 


9tS 

9,660 

89,466 

11,820 

8,430 

IOj 

174'i8'o 

1,550 

395 

45,396 

1,150 

3,846 

1,550 

86 

1,900 

147.350 

636 

10,062 

86|97(j 
1,670 

2,7Se 

6,285 

14,688 

1,166 

SOO 


IjOioat. 


j;ne.. 


Do  lit  pref. 

Do  2d  pref. 

BransT.  A  Terre  Haute  . . 
Do  pref 

Flint  A  Pere  Marquette.. 
Do  pref. 

Ft.  W.A  Den. C, stamped. 
Ft.  Worth  A  Rio  Grande. . 
/  -^  reat  Northern,  pref. , . . 
VJr'nB.AW.,debtofs."A" 
Do    debt  certf 8.  *•  B  " . 


•35        60 
18M    19M 
68)4    67)4 
•300      SOS^ 
77        78 
68        647i 

111      1IU)4 
81        87)4 

884      349 
13M     14)4 
8M       354 

iso"  'iso' 


•16  18 

13  13 

8SM  S9J4 

48M  49)4 

48  44 

134"  issM 


'380 


•908 

811 

25M 

87 

18)4 

18)4 

4eS 

l^ 

77 

78)4 

•40 

45 

•70 

75 

•40 

45 

•8A 

90 

IlllnolB  Central.. 


Do    leased  line,  4  p.  0 

Iowa  Central 

Do  prof. 

Kanawha  A  Michigan... 
an.  City  Pitts.  A  Gulf.. 
Keokuk  A  Des  Moines.. . . . 
Do                         pref 
Keokuk  A  Western. 

Lake  Brie  A  Western ... 
Do  pref 

Lake  Sh.  A  Mtoh.  South. . . 

Long  Island ,,,,. 

LouisTlUeA  Nashville.,.. 
Y1  anbattan  Blev.,consoI 


2,780 

3,130 

3,SU4 

800 

690 

17,144 

8,479 

6, 1  US 

3,863 

2,460 


SCO 
7,276 
300 
788 
100 
700 
850 


000 
6,397 


43 
7,755 


3,900 

860 

400 

13,053 


Subscription  receipts 
Metropolitan  Street 

Mexican  Central. . , , , 

Mexican  Nat'l  tr.  recta... 
Michigan  Central 
Minneapolis  A  SU  Louis.. . 

Do  1st  pref. 

Do  Sd  pref. 
Minn.  St,  P.  A  S.  8.  Marie. 
Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  PaclDo 

MoblleA  Ohio 

Morris  A  Hssex 

NY.  Central  A  Undson.. 
N.T.Chlc.  A8t.Louli. 

Do      *  1st  pref. 

Do  2d  pref 

New  York  A  Harlem 

N  T.  Lack.  A  Western.... 
N.  Y.  New  Haven  A  Hart. 
N.  Y.  Ontario  A  Western. . 

Norfolk  A  Southern 

Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  R7.>  vot.  tr.  ctfs. 

Do  pref. 

Or.RR.AN.Co.vot.tr.cfs. 
Do  pref.,  vot.  tr.  otfs. 
Oregon  Short  Line 

Pacltto  Coast  Go. 
Do     l«t  uref 


950 

1,135 

206 

8,352 

35,29< 

624,333 

8,549 

50,710 

81,745 

36,245 

210 

875 

319 

800 

700 

27S 

37,811 

344,54U 

4,93} 

74',898 


687 
58,442 


14MJan  8 
86)4  Mar  8 
18  Jan  7 
SOMJan  7 
6e)4Jan  9 
68)4Jan  5 
7S«Jan  5 
8)4  Feb  3 
77)4Jan  3 
80)4 Mar  94 
73    Maris 

00  Jan  17 
84MMar  15 
54  Jan  5 
97    Jan     8 

T49)4Apr    7 

S4;4Jan     5 

168    Jan  14 

1192  Jan  3 

lS4)4Jan     7 

S9«4Jan     4 

llSWJan     8 

15    Jar  90 

83MJas     3 

SO^tJan     6 

S9)4Jan  18 

7MJan     6 

31    Jan     4 

lS0)4Jan     8 

166)4Jan     8 

141)4Jan     4 

188    Jan   10 

113    Jan 

91    Feb    8 

170    Jan  16 

7)4Jan     7 

86)4Jnn     3 

42)4Jau     4 

95    Jan     4 

ICMMar  28 

41    Jan  20 

184MMar    0 

7    Feb     6 

19MJan     6 

eMApr    7 

49)4Jan     8 

IPMJan     8 

i2)4Jan     6 

t7?4Jan  37 

10e)4Jan     8 

167    Jan     7 

18)«Jan     7 

eSHJan  11 

18  Mar  17 
3)4Feb  1 
7MJan  30 

18)4A|)r  7 
37    Apr     7 

19  Jan  4 
34  Mar  88 
70  Jan  7 
17  Jan  4 
43MJan     S 

31  Feb  38 

14  Feb  I 
1 43)4  Jan     6 

49)4Jan     5 

5)4Jan     9 

113)4Mar    3 

100    Jan     4 

10)4Mar    7 

4!MJan     3 

794 Jan   IS 

7    Mar  15 

5  Jan     9 

15  Mar    2 

32  Jan  25 
15  Jan  16 
60    Jan  16 

l»6)4Jan  5 
S6)4Jan  5 
63  Mar  6 
97  Jan  4 
19)4  Mar  28 

I87MJan   11 

6  Jan     " 

1  Jan 
112    Jan  13 

3S)4Jan  6 
97)4Jan  9 
73t4Jan  7 
SMJan  34 
13  Jan  39 
36)4Feb  8 
43)»Feb     8 

33  Jan  3 
176  Jan  8 
ISlMJan     8 

ISMMar  14 

65    Mar    7 

33    Mar  27 

1360  Jan  25 

129HJan  87 

1198  Jan   19 

18«4Jan     3 


Hiahat. 


Sang* for  prtwir 
outytar(\S99}. 


Latent.    Bighett, 


11  Apr 
84  Jan 
lOMApr 
22>4Mar 
tlS^an 
31  Oct 
68  Oct 
4MNov 
35  Mar 
35  Mar 
6S    Ha; 


6<8 

6.810 

68,160 

32,1:14 

IBO 

197 


7S  Apr 
44)4  Mar 
83)40ct 

V7)4Mar 


49    Apr 

103    Jan 

"MFeb 

(J'ly 

8    Mar 

30    Apr 

7    Feb 

23     Apr 


1148  Jan 
4)4Jan 
22)4Ja» 
25  Ma.- 
77)4Mar 
ll)4Mar 
43    Nov 


17MJan  14 

40    Jan  14 

S4J4Keb  2S 

6-     Feb  23 

74)4Jan   86 

60     Feb  24 

79)4Jan  27 

»MJan  97 

136«(Mar  SO 

35     Feo     4 

78    Jan   14 

110    Jan  31 

90MFeb  24 

70    Jan  SS 

ISlMApr    4 

IBS    Apr    6 

81)4Feb    3 

175)4MarS5 

it99  Feb  10 

149)«Feb  18 

75    Mar  87 

125    Mar    3 

9?i((.Taa   23 

98HFeb  '5 

78)4Feb  34 

87MMar  88 

lIMFeo  14 

48    Mar    7 

ISSMFeb  SO 

17S)4Mar  17 

166    Mar  39 

194     Mar  20 

lSS)4Jan  27 

100)4Jan  30 

176     Mar  21 

39)4Mar  27 

56)4Mar  27 

62     Feb     2 

lOSHJan  26 

le^Jan  26 

44t4Jan     5 

184MMar    6 

9    Jan     9 

22)4Jan     9 

8J4Jan     6        654  Nov 
58)4Marl7      43HNov 
25    Mar  28      UMNov 
ti^Mar  20        2MNov 
20    Mar  30      ISMDeo 
lISMApr     4      93    Nov 
179    Apr     4    140    Oct 
24MKeb     4     10    Apr 
76^Feb     2      40     Apr 
S3)4Jan     3        SMApr 
4)iFeb  IS        SMAug 
n^Feb  16         5    Apr 
16)4Jan  19     11    Apr 
43    Jan  24      29)4Apr 
28)4Jan  3U      15)4Apr 
41)4Jan     3      22    Ma; 
80    Mar    1      40    Jan 
27    Mar  IS      10    Mar 
48)4Jan   12      36    Aug 
35    Jan     5   «15    Nov 
80    Mar  2»      10    Ma; 
195     Maris   tl22  J'ly 
61)4Jan  81      40)4J'ne 
0    Jan  36        3)4J'l; 
132    Jan   23      96    Apr 
100    Jan     4   194     Feb 
13    Jan   10        7)4Mar 
51)4Feb  15     35    Apr 
15    Mar  22        5«0ct 
18    Jan     6     IB    Apr 
5)4Feb     1        3    Jan 
17«Jan  20     15    Ma; 
32    Jan  !5      30    J'ne 
22)4Jan  27      13    Oct 
75    Jan  27      53    Oct 
208    Jan   24 
85    Al.r     4 
69    Jan  37 
133?4Al>r     3 
41     Apr     4 
269    Mar2X 
16MAlir     5 
4)4  Apr     5 
116    Jan   24 
54)4Feb  33      24     Mar 
BKjjMar  25     84    May 
90     Feb  33      46     Mar 
30    Apr     3        SMMar 
14%Jan  30     10    Apr 
42)4Aiir     3      2854Mar 
58)4  A  |>r     4      22     Mar 
46     Mar  28      24     Nov 
1183  Mar  30  «167)4Jan 
144»4Mar  89    105    Mar 
lOHJan  33     ll»«Mar 
79    Jan  33     73    Fob 
41    Jan  33      28    Mar 
1390  Mar  14!  1320  Jan 
ll38XMarl1l,n20  Apr 
l2I2«iA|>r   5   ll78;4Jan 
28;4Mar37 


IS  reb 
40)4Peb 
19)4  D«0 
52MDee 
7S|40eo 
58)4  Deo 
79)«Dea 
9HDM 

78MDaa 
34  Sep 
7fl)48ep 


165     Mar  189    Deo 


90)4Jan 
58  Deo 
90    Deo 

S6MDM 


1150  Mar  172    Deo 

1186  Mar  !177)4D'o 

85>4Mar  125)4Deo 


66  J'na 
11 3)4  Feb 
18  Ana 
86  Deo 
S4  Deo 
33  Nov 
11  J'ly 
38)4Jny 


88)tApr  12(H<Deo 

140    Apr  166)4Deo 

113)4Mar  143)4Deo 

163    Jan   191)4Nov 

80    Mar  lt4%Deo 

65    Mar,  94    Dec 


170  Nov 
OMMar 
87HAUB 
47)4Aug 
97  Dee 
19!4Jan 
SSMSep 


17J4Mar  17 
SlHJan  6 
42MJan  7 
76HJan  7 
43HApr  4 
71  Jan  S 
41  Feb  8 
....  44  Mar  25 
ISO)  85    Jan     5 


170    J'ne  1174  Aug 

5)4J'ne|     9    Deo 

14    J'ne    SOMDeo 

SMDeo 

50»4Deo 

20    Deo 

8)4Feb 

25    Feb 

114)»Feb 

159    Feb 

21)4Dec 

7lMDee 

2S)4Ueo 

3)4  Deo 

SMAug 

16)4Feb 

4  394  Feb 

2lJ4Feb 

4lMDeo 

72)4Deo 

I8J4N0V 

49    Nov 

28     Mar 

17)4Dee 

180    J'ne 

50)4Nov 

7)4De« 

llSMDec 

UOl  Nov 

HMDee 

42)4Deo 

8    Deo 

25)4  Deo 

S)4J'ne 

18)4  J'ne 

34    Jan 

23)4  Aug 

83    Aug 

170MJan  315    Dec 

40    Jan  I   59)4Ang 

44    Apr     e5)4Dec 

90    Oct  120)4Jan 


135)4Mar  lB4HDea 

4)4J'ne      7MDec 

HDec       l)4May 

99)4Mar  118    Deo 


SOHFeb  2 
71)4Feb  2 
50)4Feb  16 
Sl)4Jan  26 
93  Jan  23 
78«Jan  21 
48  Jan  S3 
51  Jan  26 
90     Feb  20 


ISMApr 
60  Nov 
llMApr 
42)4Mar 
19  Feb 
BB^Mar 
SSMJan 
65)«Mar 
19MJan 


SSMDec 
100  Dec 
78MDeo 
7  Mar 
14)4  Jan 
41  Jan 
46)4Deo 
32)4  Feb 
{180  Dec 
124UDeo 
ISMJan 
76  Jan 
40)4Jan 
I3B8  Oct 
1128  Nov 
201  Deo 
19)4Deo 
65  Jan 
19KDeo 
63HD«a 
44)4  Deo 
79MSep 
eiMAni 
78  Nov 
43     Do* 


84MJ'ne    48)4Bep 
79    Dec    91    J'n 


•Thosoarobldandaskedprleesi  nosalOionUiUdaT.  I  Ii«h  than  100  abares.  t  Bx  div.  and  itghta.  «  Bofoi*  paymoat  ot  uimt.  1  All  asiessments  paid. 

OUTSIDE  SECURITIES   (Oivkn  at  foot  of  7  gonsboutivb  v\.Qm).—STREET  RAILWAYS,  <&c. 


CtrMlRallwaTe. 


MBW  YORK  CITY. 

a-«Mk  Bt  A  rnl  F— Stook. 

IllBOn  7sl900...JAJ 

BwayA    tb  Ave— Stock. 

Ittmor    St  1904... JAD 

idmor    St  1914.. ..JAJ 

Ooa  S<  1 948— St<  Stock 

■"wuSa-   lttSlga.1934 

84  Beint  at  r«ntid.l90B 

•ntralCr  tetown— Stock 

lit  M  es  1933 MAN 

•  •   Pk  N  A  B  Riv— Stook 
Consnl     .  le03.       .JAD 


Bid. 


89 
108 
831 

108 

lis 
Bzcbl 
ill4M 

104)4 

SSO 
«119 

185 
(111 


41 
104 


110 
117 
Ut. 

nsM 

'"SH 
370 

195" 
113 


gtroet  Raliwaye. 


Ohrl*fp*r  A  lOth  St.4tock 

OolA  fttli  Ave  6a-8t<  Stook 

Dry  D  ■  B  A  Bat— Stock. . 

lit  gold  St  193S...JAD 

BcnpBs  191B FAA 

Btghtfa  Avenue— Stock... 

SonpAt  1914 

4Sd  A  Or  St  For— Stock.. . 
4Sd  St  Man  A  St  N  Ave.. 
Itt  mort  6s  1910.. MAS 
Sd  Inoome  St  191S.JAJ 
Lax  A  vA  Pav  F  S*-8m  Stk 
Metropolitan— 8m  «toc» 


Bid. 


170 
Bzob  t 
160 
114 
108)4 
880 
108 
875 
89 

^IV^ 
96 

Bzchl 

Bxchl 


Atk. 


176 
Int. 
178 

lis 

104)4 


Sf)B 
89 

1  IK 
98 

Itt. 


Btreot  Kallwaya. 


NIntli  Avenue— Stook... 
Second  Avenue— Stock. . 
1st  mort  Ss  1909.  .MAN 
Consol.  5a,  1948.  ..FAA 

Sixth  Avenue — Stock 

Sou  Bouiev  Ss  1945.. JAJ 
Bo  Fer  1st  5s  1919.  .AAO 
Third  Avenue— ^M  Stock 
8Hth  A29tb  Sta  I8t5s..'96 
Twent;-Third  St^Stook. 

Deb  is  1B06 JAJ 

rnion  Railway— Stock  .. 
rmnn  Ry  lat  5»  '42. FAA 


Bid. 


160 
196 

109 

110)4 

800 
4113 
{110)4 
Bxchl 
{114 

890 

106 

190 
}113 


Atk. 


180 

ISO 

109)4 

120 

910 

114 

113)4 

lat. 

118 

463 

108 

800 

116 


Street  Rallwaya. 


Weetchest  1st  Ss  '43.. JAJ 

BROOKLYN. 
Atlan.  Ave.,  Ist  Ss.  .AAO 

Con  Ss  g  1 93 1 AAO 

ImptSsg  1934 JAJ 

B.  B.  AW.B.  6s  1033.  AAO 
Brooklyn  City- Stock.... 

Consol  Ss  1941 JAJ 

BUynCrosstn5sl908.JAJ 
Jrooklyn  Elevated  (new 

Pref  (new) 

Bonds (new) 

R'lnHatnIsi    rf1041AAn 


Bid. 
{110 


{107 

{lis 

98 

95 

348 

117 

105 

SO 

90 

{110 

104 


109 

lis 

98 

sVfM 


88 
AS 
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^-S? 


BOCmB-BnBMWt  AMO  iOWMMt  MAUI  PMtOMM. 


^prUl         AvHlT       AprUi        Aprit  i.    ,    AprU6. 


t»       65 

•«        IT'    " 


•ISO 


mt 


nto    .... 

1»U    ISH 

IIW  tin 


1*        ItH 

'Vs"  ■■»■»; 

ttH   It 
(IM   St 

t«3  tttt 


•48  «7 

•It  ItM 

40  404t 

S«U  KS\« 

4«4  4SS4 


tm 


H«o"  iV»" 


i 

ii 

ii'VHi 
•iM    let 

4tK    4»t« 

ti^  tt 

ntMitt 

•iei"  io«' 

«Mt    44l» 
IM     t»« 

III     II 

M      t«H 
•M     !•« 

It       It 

i  ^ 

lU     llf 

flW   Til 


tt 


U)    lit 


•1 


••0        ••!•«*        M 

it«H  it4H  it4    Its      tas    IMH 

•4H  •  I  ■4M  »M'  *4M  «t 
•OM  «0H,  laT  •?  I  »T)2  ttM 
t)(        64M'     MM    tt    I     ••        atM 

ISO      I'ISO      !'I80      

•8  8Ml      t  8Mi      •«  »H 


Paeiae  Cout  Co.,  td  pnf. 


•••     tt^ 

•7*^    Tt 

IM     

IMi  Mi 
4S  4tM 
•It        14 

IIM    It 


S»M      40 


•4        t4U-     *4        i4 

•tt       M 

•TOM    TT    !     T«M    1«H 

ISt     •!«       

•a       awl    't 

4»gi    - 


•00     so 

ito    lasM 

•4  S 

40        05 
8SH    8SM 

•1T8     ' 

'PtMA.*W( 

MH   »3M  n«4l^,  Touaa  I 


4tM 

•It        14 

IIM    itM 


tm  soM 


4?* 
•IIU     13 

UN    iti« 

Ta       74 

iiii  II 


It      itit'    11%    u   '    iiii  itH 

t4M    85H       (»N    14K      8««|  OSII 

*ii    «54«       4IS4     44M     •48  44 

totj  tm 


tot      105 
t4Vi    8S 

itta   iMt 

ti      all} 

It      *tN 

tta    t40 
tt     it 

•40     ao 

80       0»)t 


•40        i 

••M  t»M 


01 

•IH     t 


4TH     48H 
T«H    8>«4 


47%  4«)t 

TWj  01 

Itfi  Itl  It        11 

M  tM  n<     tM 

nS  iiQ  ii8  uG 

ta  at  tt     84M 


•00       81 

•IM      t 


lit 

ta 


40      140      1140      I4IM 
8T       ••         OTm    to 


fH    48 

DM   llli 
Sim  tit* 

•IM 
lit     111 


8TM 
100      101 


loa    IT4II  loan  lotw 

IITMIITM    IITM  IITH 

not    loa    110 1    lot 
80     atM     4*      MM 

OS      to        88      ta 


tOM 

•«8     I 

It 


Tt 


4li4''ll4'*]lllt     llSt 


•It 


r  « 


ItIM  IOIm'  1*1 


•*M     tM 
•»       10 

ttw  aaN 
TtM   tF* 

II     II 


>«M     I. 


tN      T 

Tt^    T4 

tIM    t*M 

IIOMlltlt 

•Itt      187 

MM    •4 


•s« 

loiw 
I  .«» 


ItiN  ItOM 
•lit     Jit 
•100     lot 
40M    tM* 

wa      B« 
tt4M  taoM  at*    aa*M  tt*   tar 

1*8     I4t       14t     lU 

108    lus  I  18*    lot     itaMtenf 

45     '      44        4IM      48        44 

IttU  l}*Mi    Itl      lai     '   147      1*7 
"tH    >0M     JN      tM    now    low 

87     8*      arS  88N    laQ  a« 

•to      100    '   ••!      100        •»*      100   ^ 
18        I8HI      l*M     t4M       14        1*11 

tta    to*Ml  SOI    80*7  It4    att 


is^' 


STOCKS. 
*.  T.  STOCK  EXOH. 


afUu 

W—k. 

Mmru 


a'*?!!} 


•t  tM 

•48  47 

•IIM  It 

lOM  11 

•to  TOS» 

a7M  tv 

IIU  IIH 

80)*  88l« 

40  40 


Pttlik.  ObL  Ohio.  *  St.  L. 

Do  prat- 

Pitta,  n.  W.  *  Ch..fB«r. . 

OflC«  pfw 

tr.atfi.. 
tt  etti. 


Do  prot. 

Boa*  WaMrton  A  0(4. . 

SUJ.  *U.  I*L  ToCtx.ata. 
Do  litpnT. 

DO  tdpcot. 

at.  L.  *  B.  Vr.  *0*.  tr.  otft . 
Do  l(t*raf. 

Do 


ta  asM 

It  ItM 

4tM  sm 

tIM  t«M 
tto    tto 

•to  ta 

•40  80 

8TH  88 


tt     111      Ml*  lis 

«8       «t        H*  4« 

40      l*S      •14*  14* 

tt     aiM    to  871 

aM  at      Ts  8o< 

•St    TM*      SIM  05 

ta    loot*    »8  04 


n,  raiUw  tr.  «Ui. 

Do   ■rat.TOt.tr.ottii 

TMnoAPorta*- 

1  klr«  At«bm  (M.  T.). 
Til»*G  *  OMe  Cmatni. .  ■ 

Do  _^   mt 

TwiB  CUT  Ba»M  TraMlt. . 

Do  pnt. 

UgtoaPMiaoBr 
Do                   ...tnt 

CB.P.D.  *  a.  u.  ro*.ti  ad. 

Do  •  pr^. 

Wb*aLAUK,«th  MCTat. 
Do      praf.«tk  Oa 
DelMoM.  (vkOBlM.) 

WteooB.  Om*..  to*.  UvtUi. 

MI«8*U»«»0  fOfcO. 


i«*W  law* 

II*    It* 

notu  lotw 

*IM    45 

ttM  t>M 
ti4    a«t 


-   '1! 

avM  tti 
lit    iia 

TO       TI 

iofNio*N 

itt    1*8     tot    loa 

tTM  ta      ta 
a*     ae  ' 


"    8«  snt^  jj"  Sji 

IISWIISI*'  IISHIlH] 

8»3    TO    '     at       709 

loawio *    — ' 


s*N  *a     '81     at 

1*8        *3        '07      100 

aiM  s>M    at     saw 

•  101     l04«2^iotM  I04i2 
tow    tSM      tsQ    *TM 

nit    lit   '  lit    iitfl 

13  SMi  

•8  S  •!  S 

4*  47  •ta        48 

lis  IS    I  •It        to 


0* 
lOtMIOtM 


IIS        IS    I  •It        to  • 

^         tSf*  yH  ^  J!"  I 

•ii     *a     •ar     «a  I  'It     **  i 

ita   ita     ilaMia«M  its    tat  iiamitT  itiMi 

ew     Of*      8^   lofl      tM  lOM     ti2   10        *a 

•o5    7H     'OM    tJJ    •«    35    •?"     8u  •as., 

**     *M(    4*H  18      Mm  iMT   SIM  tr**  so 

It*    laaQi  istm  ittw  lin*  ttiS  tat    it*  its    i 


lOIV 

ss».     , 

lis     tit 

s  s 

•a  a 

•88  4a 

I*  a* 

80  *a 

**M  t« 

t7        4t 

l*T 

OM 


tM 

•0  10     I      •» 

t8M  tlt*|     tt 

T4  T«W    *Tt 


tSM    to         SO       • 

1140      141 
I4M    IS 

-  ..     J?M** 

•ta     84      Mt 

TM     TM       TW     TM 
T4        T4fl      TS        T» 
SIM    58  S*M    5t 

II*MI17WI117      lltl* 


iCi^ 


181      1*1    ,11*1      laiMi  181      Itt 
•8         SM        tM      t         •*         * 

"         10  tfl     10  It         11 

MM  t4w    MM  aa 

T4        T4    .     Tt       T* 

now   lOM  no      10 

tt       aOM      S*M    5»M 

n*o    140 


II      11    I    lOM   lOH 
tiw  00      so     •li* 


Hpnit,  TV* 
lOruSoft 


Totmau  eUk. 


s^S4t 


B,T8S 

816 


too 

11, (SS 

TS.8S0 

S«,09l 

105 

t(« 


tT'- 


Do 

Aajrt— aaMuiUr^. 

Aaw.  aiMlAWlia  {mtm) 
Do  


Do 


T«l*«.*C*Sio.. 
Ammnttn  TId  I'lau 


aiitttf 

1,880 

87u 

»» 

S,8S0 

8,80* 

87,184 

*,»0* 

SS4.00* 

to.^io 
ltt.tl' 

I,t0l 

lt« 

141,848 

S.OTS 

aa.»To 

800 


IIM    IIM 


-      tJ-  M 

StM    ST     I 

1 1  7lj  1 1 1 


l«M  14, 

aa  40' 

ar  tr 

Tt  T7 

tiM  SS 


ItS'ltT      lll7UU7MMt«      Ito      nt*WltO>4 
»»M_?7  »4M    »5MI     t4W     »4W       -  


10 
81 


to 

STM 


bomatwC:! 

Mllra*ni... 


t*         14 

so       8TM 
SIM     *T 

184      saw 

8M      7 

TO       78W 
44        81 
II«M<17W 
'll»     ■- 

01 


SUBtarr  — ■ 
Do 

Tg—Pt*aii  itiTf— „ 
ITBMa  Bo*  4  Papar  ..... 
»J.I>o  pr*r 

nana*  auioi  ■***«•... . 
Uotta*  atatoi  L*«k«r . . . 
I>e  pnf 

trana*  ataia*  mak»ar. . . . 

tM 


110 
40* 

too 

S.»45 

880 

t,4S0 

11,870 

87,040 

800 

islbsb 

1«.4SS 
8V4M 
15.010 
18,082 

too 

100 

t,tto 

TO.MO 
T«,*I8 
8,100 
8,558 
80,478 
4,008 
1.085 


ftr  yoar  1899 
On  ttuitofioo^h'rt  tolt 


i^WPMl.     I    MighML       LowMl.    BighttL 


StWMarStI  •7Vreb  tl 
IttMJu     S  141    Jan  18 

4M1UT 10      ~ 
45    Apr    7 
80    Fob  to 
180    Jan  10 

8  Jaa  14 
ttMrob  O 
StMJaa  7 
8«MJu  7 
IftMJan  4 
•0  Jan 
ntSMJaa   4 

S  Tan  a 
45  Mar  14 
lOMMar  «t 

BMJan  0 
00    Jaa     • 

•sairs  ; 

17  Jao  8 
88  Jao  5 
tSUJaa  5 
SliSlUr    * 

tOUJaa     5 

40Sjan     4 

17WJan  » 
1*7   Jaa  II 

to    Jan  «1 

88    Jao  15 

88  Jan  S 
118    Jan     W 

4iMJaa     7 

7*UJaa     « 

llUMar    8 

tiSTs  • 

tMJaa  a 
IT  Jaa  14 
BtMJaa  IT 

IMMar  It 


AaMfo/oryr*. 
•toMt  yar  (1898). 


tit^tot 
to 

8,810 

t<,8lt 

4,080 

tot 

14,4** 

I04,*S« 
74.40* 


•1*9  Jaa     8 

ISIffSt 

88   Jaa     8 

188    Jaa  81 

80  Apr  7 
78  Apr  7 
tSNMar  I 
StfiPaO  t« 
48  r*o  8 
MMPa*     8 

IsaWJaa     4 

110  Jaa  I* 
to*   Jaa     4 

STMPaO  It 
88  Apr  a 
ittMroo  17 
Itt  Jaa  4 
to  Jaa  * 
4tMMarll 
It*  Jaa  8 
tMAiv    8 

aoMPoo  0 
88  Jaa    a 

OMPM  15 
ISO  Jao  It 
44MJaa  17 
tIMJaa  II 
41  Mart" 
•5  Mar  14 
40Mrok  * 
TIIMApr  7 
•SMJaa  I 
attiApr  7 
IU7  Pa*  15 
07    Jm      8 

40  Apr  7 
90  Aor  7 
tt    Apr     I 

41  Apr  7 
T4KJaa  ts 

81  Mw  4 
so  Jaa  80 
47    Mar    8 

108     Apr     T 

llMMar  17 

lllBjaa  It 

4SMar  18 

4MMar  IT 

•  4*    Marl! 

18    Mw  IT 

4t    A|ir    7 

«8    Apr    7 

4*    Jaa     * 

lit   Jaa     t 

OM^aa     8 

8    Mar  II 

4tl4Jaa     4 

lo*lIJaa     ■ 

M    Pab  IS 

ISO    Jaa  to 

SMJaa  SO 

*    Mar  14 

It    Jaa     I 

71    Apr    7 

tMJaa     I 

t*   Jaa  14 

111  Jaa  4 
II  Jaa  It 
to  Apr  7 
8n*A|>r     7 

I  StMMar  1 7 

«M>iar  18 

«o    Mar    I 

4tMJaa 


•110  PabtS 
SSMApr  * 
•SWApr  8 
aiuMar    8 

ll4VJan     a 


MJan 


lOTMApr 
tSMMar 
6«  Mir 
tt   Mar 

ni«  Jai 
14   Jlr 

1*    Mat 


tOTMMar 
lOt  Mar 
MS     Mar 


48    Mart! 
ISO    MarffT 


lOtMPak  I 
ttSJaa  ta 
05  Jaa  a 
88    Pab  IT 

aaMPok  at 

tl    P*b  IT 

tTMJaa  a 
0*  Jaa  l« 
01    Jaa  II 

tOTMJaa  10 

lOMJaa  to 

IIS   Jan  11 

SO  Marts 
II  Pab  8 
IIMApr  5 
IS  Marts 
41  Jao  15 
too    Mar  t* 

58    Jaa  SO 

ItSMApr    I 

101    Mar  II 

laiMJao     4 

aWMarti 

llSA(r    7 

asQjaa  14 

88(2Jaa  to 

II   Jaa  10 

tlMApr    4 

14t    MarIN 

I  SMJaa  IT 

«a    Marts 
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Ib'sii  Fob"'9e 
164)4  Mar'99 
168)4  168H 
ie4HMar'VV 
120)4  Mar'9» 
115)4  NoT'98 
131  121 

131  131 

109)4  Deo '98 
121)4  Mar'99 
121X      12:5 
120)4  Jan.'V 

110  Mar'99 

113  Apr.'9n 
lis  NoT'98 
116)4  Mar '99 
137)4  Jan.'98 
106)4  Mar'97 

114  Feb '99 
lllM  111)4 
105)4  Feb.'9n 

121  Deo '98 
126  Jan.'99 
143)4  143)4 
113)4  113)4 
113)4  Mar'9» 
120  Feb '99 
_-7)4  0ot.'98 
109  Mar'U9 
10BJ<Mar'»9 

122  Mar'9« 
U9S4Deo'98 

111  lllM 
109)4  Mar'9B 
117)4  Fob  "99 
117>tFab.'9» 
106  106 
106TiFeb'99 
105)4  106 
108  NoT'98 
107M  Mar'98 


108     Oot.'9» 


117)4  Feb '99 

111  Jan.'99 

106  Apr.'98 
14014  HOit 
109)4  Feb '97 
119^  Mar '99 
138  Deo '98 
140     Mar'99 

112  Apr.'9« 
138)4  Mar'9- 
133)4      138)4 

107  108 
107J4      107J4 

98     Mar'99 
85     Mar'99 
88      Mar'07 
113)4  Mar' 
100     Apr'97 


188        139 

188     Mar'fl 
140     Mar'99 
183)4  Mar'UO 

99         100 
108     J'ne'»7 
130M  Mar'99 


A-O 
J-J 
M-N 


J-D 


186 

•lis 


119  0«t.'97 
lOSM  Oot.'97 
118MMar'99 


319 
33 


«4nM 

Jan,  t. 


Lote.aitH 
117M ISu 

'B 

106"  197 


101^104 
110     110 
104     IVtH 
106M lOSK 


114K116W 
104M  106 
111      113M 
135)4  IBIW 


106  105M 
101)4  103)2 
100)4  106 

ibsii  ibbii 
36"  issu 

106      108 
116M116X 

isi"  lii" 

109)4  11a 

ioi"  lb?'' 


114M  11614 

93  98 
104  103 
161M169 

163)4  iesH 

160)4  164)4 

160  169 

161  166 
130)4  1*1 

i'lsU  iVs" 

139      181 


1  «>4  lau 


131)4  1S3M 
118N  198 
118)4  laiM 
••1    nog 


116     116M 


113)4  IK 
108)4  IISM 


126      136 
148      145 

118    ntii 

118      HUH 
116      ISO 

109"  iYoJj 

lOSV  109 
133      1S8 


110      lllM 

iriJi  lis" 

loe"  ibv" 
106^  loeH 

108)4  106 


117)4  117)* 


m" 


117«119H 

iVsji 


140 


131)4  133W 
132)4  ;8»« 
104H  108 
lOSM  107H 
98        98 
86       86 


109)4  118M 


186  189 
186t4l88 
140  140 
188  184 
93)4  lOOia 


i'iiii  isoU 


lis 


u'iU 


'■afHaaPrtdari  thaaaaralatagtbtdaadaikaatAlawaak.   tDnaJalr.    *DaaNoT.    lOaaJana.   IDaaJaa.   i  Bonda daa  Mar.  aThaaaacaosttoa  aaie. 

OUTSIDE  SECURITIES  (Gitbn  at  foot  op  7  oojiskoutivb  vjL0,m).—€fA8  SECURITIES,  dko. 


Btraat  Rmllwaya. 

APawt'ek-latSa'SS 
■  BrABlae-litSa'SO 

laatar  Br 

Dab  «■  1911 MAS 

Sd6i  19S8 JAD 

OoaSa  1980 AAU 

■o  Btda  BUChlal-Btoek. 

Dn'd  TrASriaeCProTl-St'k 

latEi  19SS    .      ..MAS 

ITaBt  Cklaago  at 

tea  l9Se MA« 

Woraaatar  (Maaa)Tr-Coai 


laatar  (li 
ifarrad. 


Bid. 

Aak. 

1108 

lio 

75 

SB 

86)4 

38 

98 

96 

79 

81 

106 

107 

78 

\'^ 

90M 

I114M 

1I5H 

101 

108 

1  97M 

97^ 

8S 

S3)4 

108)4 

106 

Oaa  Securlllea. 


NBW   rORK. 
Oaotral  Dnlon  Oaa— 

litSi 

Con  Oaa  (NT)— Stock— N 

DebSi  1908. MAN 

Bqalt  Oaa 

litOi  1899 FAA 

Con.  Bi  1983 MAS 

MstnalOaa. 

M.  Amitardaoi  Oaa,  Com. 

Praf _ 

litcooaoiaa.. 


<10B 

TBtk 

108 

116 
ilOl 
(116 

815 
8614 

ee 

(104)4 


■zeh 

110 

118 

103)4 

118 

886 

38M 

48 
105M 


Oaa  Becnrttlea. 


NTOai-Bl  HeatAPow.. 

Oold  Bi  (when  Usned).. 
N  T  A  Bait  RlTOr  Oai— 

lat6i  1944 JAJ 

Ooniol6i  1946 JAJ 

Nor  On  lit  Bi  1987.  .MAN 
Standard  |Oaa— Common. 

Doproferrad 

lit  6i  1980 MAN 

BBOOKLTN. 
Brooklrn  Un  Oaa— N  T  Bt 

lit  oon  5i— N  T  Stock 
WUllamabprg  Qae— l8t  6b 


89M 

lis 

109 
94 
188 
160 
116 

ock  ■ 
Bzeh. 
(101 


9S 

116 
111 

se 

144 


118 
zah 


lOS 


Gaa  Hecnrtclaa. 


OTHBR  crriBS. 

Baltimore  ConaoUdat— A 
Bar  State  Oaa— 

Inoomai 

Boitoo  CnitadOaa  Bonda- 
BnOhlo  Cltr  Oaa— 
atock 

lat  5b  Bonds 

Ohioago  Oaa— Sm  N  T  Bto 

Olearo  Oaa  Co  lat  6b.  . . 

:;inolnnatl  Oaa  A.Coke 

(And  Intereat    tPrlee 


iBalt. 


Boato 

18 

91 

ck  Bz 

lOS 

<mt  ah 


Ll>> 


nLM 

14 
88 
ok. 
#••■ 

SIO 

ai»    . 


Am.  8,  lMt.J 


THE     CHRONICLE -BOND    prices  (6  pagea)  Paob  3; 


669 


BONDS. 


|Ak.»c.,*?-.?..JS»or-A 

..IMSJ-D 

'oinoir  latfad4a..lMf  J  .J 

iMlinml '****  M-M 

ifl  Ool  D<T  1M(  U.  IMO  M.  ■ 
irWT.lW»l*«U.l»JOj.J 
■  W*MI>lTl«tf4a.lMI  J.3 
1 1 8t  L  *  C  IK  I  «a.;M;  g-ri 


(lain I  T( 1*14 

Oooaal  ilaklaa  M  7*, . .  1  •  1 « 
gwi»ml(ioii»a«oM  «••>>»« 

iMUmtil 1M4 

OMlK  M C  C O * in-IMl 
a  Lior  *  Wk  eos  IM  ta.  1»M 
fitrAMaflaCU.    ■»  Pk  K^ 

Sr  *  lUkM  r  .iVta..  tm 

iMjinrifl IMS 

mmtTnut.    amtmrnOo. 
MMMl-A-in  t^Ma-lMT 
1«*«« IMT 

SAMhA*.   aMMMMKy. 
■aAOrMOT.    awtoRr. 
HT*To»-OMf  B^IMI 
i  P  M  *  Oo  w«  afa  (as  Ml. 

■■aMa«4.4& ttM 

StOMaATOTm.   BmNAW; 
Ona  A  Pm  BIT*  i«  ■  «•■«< 

aakAOiBo.  BmOMAMP. 
MxAWmo.  aMMKAT. 
iXSk  A  Wwura  Tt_IM7 


J    " 

i 

A-O 
A-O 

J-J 


J-  J 

i-  t 


nU  Mm  a  m  r  i«  1I.IM* 
En«iXaMsiMT«.i*i« 

tI ,.i»oo 

li ,.i»Ti-i»«i 

l««arur  t( Itl« 

ntmtn* ifis 

■  TLmA  AW  tM«*..lMI 

Ooimriim  •• IM* 

Mwrma  MTa ,..I*M 

••i  A  il>4  IM P«  DtT ti.l*lT 

Wil««« ItIT 

i^t...!:;:::::::::}S 

■  hHWWiI IM* 

BwAMrlMT* IMI 


•M  Kl*  Ml  B«»  JM  P>  ML 
•«■  Om  Tr  00  l««  te-IM* 
0«B  Traa  OooM  «  ta-ltio 


I  Br  Oo  lit  («  ■  •• 
>BOrlM«aMTt. 


au.   Aik. 


R«     I 
»tMI 


A-O 

»-• 
A-O 
M-N 
i-t 
A-O 

!•§ 

P-A 

A-V 

5i! 

A-O 
A-O 


rrlOay, 
Apr.  7. 


I0«<. 


M     , 

'IM     , 


IM     **«••< 


M       M 

II       1* 


M     MafM 
K 

'vi"  A^M 
NMPtb'M 
lOtM  Mar-M 

114    oiL'-Vr 

ItTMIM**? 

mi*  tiM 

l««4PM-M 
■7MDM-M 

iBJii  Moi^M 

IM   rtk'M 


•4     Mar-M 


IM 
Itl 
141 

•lOS 

•lOT 

141 

•iit" 
iu" 
im" 


n«M... 

ia- :::;:: 


1MB  A  l(«r  IM  (OM^. .  I 

tM«>sg4« I 

UkMMC  t«^ ...1.^ 

f  «!!»■■  tWfOK  ■■.IMS 

DwM  Ana  AwOBAIP. 
in  M  A  Mlaa.  •■  Ch  A  M  W. 
B«M  Ob  Br  IMaaB...ttlT 

K  A  MMk  1«Bm«  4a.liM 

OoM  4«  ...IMS 

0«1  A  Iraa  Bmm*  l(4li.lMT 

BBMUra*  IMT 

MUbb  BartaM*  ••. .. I*l« 
Bal  B««  W  A  Tim  •  la.  IM* 
•al  ■•  Man  A  At  a  la.  I M7 
DMOf  Miaa.  AMtiPMAlt. 
BaMTTaAOa.  AM.BoBr. 

glJUABIMjla...tMl  li-M 
OartARoL  aMLahAHT. 
loaata** .IMt 

McniaMlA. Ill* 

Ma>taeM4M 1 

taaattaM  m. I' 

fUaattoM  U I 

U4  MBiol  aoM  ?• IMO 

tat aimasi (oM  f«T«..IMO 
LowrDaak  aos  laM  la.  I M* 
iaTlt  T  A  Ma  ta»«a.lll« 
ia«  A  1  W  foM  «a....lMi 


A-O 

111 


M-ll 

J-D 
J-D 
A-O 
A-O 


fa*BBIa4« 
-^ ala 


Qkia  A  analat  *  la. . .  IM* 
Oaai  A  BB  1«  a  o  «a.!*M 
0**k  A  la*  lat  aarlnltll 
a  T  A  Ofaaa  to ■  •*. I ta* 
laiaoa(4afr  Ma.ir-- 


»aBi4a....l»M 

_  _   J^^WV^H  •  ••••a>>aaa  l^^W 

•  T  •  A  W-IM  rat  la.  I  (VT 

"  41^..,.. 19*'^ 

Ifla..., I*4< 

Jim  I  la....  1*4 

iM,***aaak.l*4; 

.    ^ikal*lnilal*4« 

WJ  CBaOU  fat|lal*ll 

AwO 


lALBa*. 


SANW. 


Barakaaartvi  lat(*».l*M 
■T*TBIitaoa*a.....l**l 
Ui  MMBal  MM  la. . . .  I  •«• 
Hl^iaaa  fat  ••...,. .1M« 
■M  O* Irak  latilaLlSM 
ff*toll«aM«  a  *a..lM' 


.  D 
lt-» 
M-M 
A-O 
J-D 
^•J 
J-J 
A-0< 

ais 

.  -t 

'-A 
•  A 

s 


Vaari 


nt 


rtne* 
Jan  I. 


Bttk. 


•1 
•4 


u 


Mar-M 
Mar'M 


IM     jjai-M 

IM   nf-a 

144     KafM 

t*r  Mv.'M 
111  Mar'M 
14iM  Mar'M 


^^ 


ItA^AM' 

IM     M|kl_ 

IITQjaa.'M 

la  — 


\i^ 


Mar''M 


M     Mar 


'•«! 


11* 


114 


'1**«(. 


IMN 


It* 


111 


114      . 

■(•IISM. 

Til*      . 

•II*      . 

1*1      . 


A-( 

P-A 

J-J 

A-O 


iw::::: 

'Ml        .... 

Vii" '.'.'.'.'. 
•ii»H 

iY»" '.'".'. 

'ta"tela 

TI     lala 

tii"  i**' 

"vi"  iija 
>ii*    

•loi"  '.'.'.'.'. 


1*4 

••it  Bala 


VH' 


114 


Lom.Bi§h 


T'M  •! 


•M(10SM 


M 

IM 


iJf* 


S*H   ISM 
«s      II 

101     1*«M 


lOBMlOaM 


IM     IM 


•4 

TOW 


TO 
M 


14*"  iW  • 

\<Hi  IVi' 

lU     iMti 


itt' 

IIT 


IMM 
1I*M 


1**M.    IMM 


IIT  IIT 
ll*MABrM 
111  NvT'M 
III  JaiL-M 
l*4MJ'aa'M 
I4*M  141 
Ml  nac-M 
II*     ■•p.'M 

14*   rik-M 

Voi"  PM'M 

IIIM     HIM 

iM"  OaC-M 

••HMaTM 

Tt^        ?« 


to* 


'p. 


l*T 
IM 


M     Bo*'*? 


1*1 


«^ 


101 


'Hii   "Hh  "i* 


a 


1* 


10 


•I 


WW 


VH"  'M' 

IM     1*IH 


BONOS. 

V.T.  BTOOK  KXOHAHeB 

WBXK  KBDOla  APB.  7. 


Fdat  A  Pata  M  ■  la. . 
lataoaaol  loM  la.^ 


IMO  A-O 
1980  H-N 
Pt  Boron  D{t  lit  a  la.I«S«  A-  O 
Pta  Ov  A  Pan  lit  a  Sa. .  1*18  J  -  J 
latlaDdgranfoM5a.l*IO  J  -J 

Onaoltpldia 1*48^  -J 

ItBATBltea.  AwSlUtsr. 
PwtatDDOol 


MB4MalMl 

(VSTiMi 


J -J 

J-D 

*-4a.l»WJ-J 


ATbOm.  AmBoPCo. 

IlBaak  Oaat  lat «  4a. . .  IMI 
■ailatarail IMI 

IMfoMIM* IMI 

B«Marad IMl 

lUioid  laauniai....lMl 

■aaiBf  H IMI 

OonTraatcotd  4a t*M 

Buyratal IMI 

LROATnaoM4a    1*U 

Bi«wi , laei^M 

OBU  tr  1-10 aoU  4a.. ..1*04 

Bag  HI  Mail  1*04 

WaaumUna  ltt(4*.l*Sl 

Baaiatar«l 1»S1 

LoBlaTlUa  I>IT  (  SMa  .  I»»8 

Baitalacad 19MU 

BII«BlamT(la IMI  J 

-     IMI  J-J 

1*11         " 

1*11 

4a..  1*10  LI 

1M« 

Dtrrai  la IMI 


Bid. 

110 
10* 

ioi" 
tos 

IM 


1*TM111 

iii'M  i'ii' 

1MM1**M 

IIIM  IMM 

ill"  itl" 
tint  Viiii 

i'ii"  \'i»' 

ioi"  ui- 
IIIMIIIM 


Pt  W  A  D  O-lat 

Ft  W  A  BIO  Or  lat  a  »-4a.  I  »W 

raHaB  asv.  Saa  nnoOo  BL 

GalHarABA.  aaaSPCo. 
Bl  RAH  of  >M  lat  la.l*l8  A-  O 
OaAAlaRjIatpf  (Sa.t»49  A-O 
OaCkr  ARo  lat(B|la.l»t«|j  -J 
OaorstoPaaUo,  SaaSoBr. 
OfBod  Baa  A  iDd.  AaaPaOo. 
— bbAMJ.    OmOBAQ 

aaialaan  AaaWTWHAH. 
Howt  ■  A  W  T  lat  1  la.l*H  n-R 
aoaaATUOM.  AmBoPCo. 
-  - -    J-J 

Hi 

■-B 

A-O 
A-O 
M-R 
M-H 
J-J 
J-J 

r-  A 
r- A 
J-J 

i:i 
J-J 

1:1 

raa  la I»*l  P- A 

D«T  l8l8lM*-l*ll  J  -J 

larM 1*11  -     - 

LARO(la..lMI 

-       -  IMl 

IMl 

IMI 

IMTlati4a....lMl 
IMl 

IMlU-D 
|ILIo*l(tta|4a...l*ll  M-H 
te»Atlal|4a....,.l*MM-8 
laABIAW.  aaaOCO^ML. 
Ia«  Daa  A  W  lata  ••....  1**1  J  -  J 
Ia4  Dl  A  U  lat  rala  la. .  1*4*  A-  O 
latAOiRolat  •eM*a.l*l*M-R 

MiaMla. l*o»  M-H 

a<ari*4a. IMI  M-H 

lOiatml  latcoMla.l*M  J-U 
-"-—   AmOIARW. 
■aaB%   AaaSta. 
alAAOl.  BaaLBAMB. 


Banawad  . 
taBtMaia 


A  MBAB  lat«*(l*-l*M 
KCPAO  latAaala  la-lM 


Tl« 

iH"  i'ii' 


TT 


lAMMA.  AMTaliOa 
■  MBABIat«*(~ 

>AO  latAaala 

iCAPa*.    An  AkAI 
mMM.    AMBILAa 
iaakrOaiM.    fiaLAN 
lADaaM.  BaaOBI  A 

•  Oo  ■  (*r  A  lat  ■  la'M 

PBiai  lalaaalaaar  A.'M 
■aasTtUa  A  Okla.  Aaa  Bo  Kr. 
T  akaBrtaAW  l(tal8.l*riLl 

MfoMla. ....1*41  J 

—  -1  la.. 1*41 


FHday, 
Apr.  7. 


AMk. 


SI 

•4M( 


10IM104 

a 


114S 


lOlM. 

HI     . 


ir***** 

JteN#**i 
LatttaU. 


If 


Lott.   Biah. 
Ill       m 
lOSN     108 
108     MafM 
101     Mar'M 


101     Mar -98 


IM  100« 
tO«  DaotiH 
100     Jan.'99 


1 
II 


ICS 


IM 


.  10«M 


I04M  104M 


HI  Mar'M 
1 1«M  Ro*'M 
lOB     JaiL-OO 

tOIMApr.'Wft 


105  Mar'»9 
104N  Jau-'OV 
104  104M 
101  Mar-W^ 
lOOM  SOB.'M 


104     rab'M 


SI 


iii" 


•■••••    a**** 

'iij"::::: 

•  M     

104     

•iir'i"  "!!! 

M       91 

59        M 
IMM  110 


•JM  M 


Martk Oklo  lataa 
LBAMl.  aaaR  T 
LaA  Tal  (Pb|  aoa  •  la  .  IMTL 

BMlatatBl I*»T| 

Lff  RT  latfB«41^.IM0  I 


BMlaiaral IMO 

LakTTarBy  tatcBf  lal»4l 


•  J 
-O 

o 


_      .1*41 

LtOaalOalatOf  •a.lMlU  -> 

BaiMaraB t**a  j  -  j 

laAlRT  lat  IB  1 4a  ..1*4« 

BiSiliiil I*4a 

■  CAR  lat  a  latpMa.l*l4 
OoMnar  Ct. . ....... Uli* 

LAAirakaak.  BaaOaotRJ 
Larar  A  Oaaar  Vat.  BaaMaP. 
Las  AT  A  PP.  AaaMatBtBr. 
L  B  A  M  latg  la  l*«r  Tr  alft 


M-N 
M-H 
O 
...1II41A-0 


tii^in 


•«M  l««W 


•mi'iiiii 


Lmw  Ooak.    laaBrta. 
BE  IM'A-lat  aoa  t  la-IMl 
Uiaoaita 1*11 


■■awl  *oW4a...., 
95irlar*eM4M*.. 

Dakaatar*  foM*  Aa! '. 


.1 
....I 

if»ioMC._  :_'^„ 

■  TABBIatfla..,.lMT 

Mlaiaai I 

R  T  B  A  M  B  aoa  f  la. .  I  MS 

IUtb  A  Moa  lit  ( la.  1*1 1 
lat  la ..1*11 


■■»  «« .***■• 

Rot  Bkk  titaoa  ftala..>M 

-tlalaBila'U 

fBf  •a...l*41 


RTBafBaBIa 


KA  Mo  BIT.    Bta  dhl  A  All. 
lABtLOoaaailaTri 


_        BtLOoa 

Oiaral  aoW  4a IMl 

L«s  A  RaaS-Oaaal  Br  Ta  I  *0T 

■  OAMlalilr    ....I — 
MaoMla .....1 

■  BARaafclal«la,..l*l* 

■aaaral  aoM  *a IMO 

KSaaoto  «IT  aoM  M.  IM* 
«lt«Tlatala. IMl 


"-D 
-D 

M-H 

r« 
a 

ft- 


-  R 
-» 

-o 
„  J 
)-J 


S:S 

J-J 

1*M  J 
J-D 

J-D 

! 


!•»«• 


Ill 
i*o' 


no 
111 


•i" ::::: 


MM  IT 

III  

101  

M  

IM  

'•a  ::::: 

IM  

104  


«8M 
•IM 


»• 

"it 
■»»M 


/an.L 


111    . 

iisi- 


IMM  Pab  'M 
IH     8ap.'9H 


IMM^ak'M 

ill"  rak''9» 
»4M  Oaa**! 
*0     MoT-*8 

1.1  Mar'*9 
108  Mar '99 
IM  Mar'99 
91  91 

M     Mar'M 
lOlM     108M 


MM       AftM 


If     Mar'M 

M  M 

II8<4     IIIM 
108        108 

100    Mv'ao 

IM     Aar*" 

iW  Mar'*iM 

i  t 'iu  Mar'** 

10*MJ1i'9; 

M    rab'M 

'ii"  p*k' 

i'o'i"  B»' 

18     Mar-09 
IMM  Mar'M 

Voi"    iiW" 

IM    Mar'M 

ioo"  JaJL''99 

'ivi"  JaB.'*** 

ia**««  ••! 

>a***«  lii 

>•••••  ••! 


IB 

• 

IM  BOTl? 
UlM  IIIM 
111  Mar'M 
IIT  HoT'911 
If*  Mar'OS 
l*BMBa»'*T 
IM     oSa'M 


I* 


411 


Lorn.  Biah 

ISOM 111 
lOOM 103 

100  IM 

101  101 


M       BTW 
••       Ml 


l«M  10«M 
loo"  ii»*'* 


■TM104M 
lltMlU 

ioiii  ioi" 
■.*.*•  ■*..«• 

ioi'  ior' 

104M104M 

IOI   ioi3 


ioi"  iW" 

9SN  "MJi 
8i"    (Wj 


li"  "liii 


l*i"  iiili 

loiii  ioitt 
111"  ill' 


tO>MIOB 
104H  IM 
1I4M 111 
91  9T 
10  M 
lOT     110 


Wm  "Ti- 


ll 

89 


M 

89 


io%iio 


1 

IM 


1**JM 

lOlM  lOT 

iii-  lYiil 

vi"  "tr 

"Hh'H" 

■at*** ••*••• 
attiai   aovtM 


II      IT 

ISO  inx 
Vi"  iW 

99     IBt 
•f.*.*  ..«••• 

•  iyiM 

100     100 

iof  IW** 

...att  ••••#« 

•••••• 

**•*••  •••■#• 
attt**  ••••§« 
ttM 


90 
6 


Tt 

10 


JMitlVJU 

ii^iiW" 


*S*lt«*tPn«ar:  tkaaa  aratalaat  M4  a**  aakal  l^  aaak.  tlffcli*  ImmI     t  Baailt  ilaa  t  tri'  "tnli  tif  raiMiT  IttattAaaJatK  aO»«l*a  aala. 

OUTSIDE  SECURITIES   (Oitim  at  foot  or  7  ookbtoctiti  rkBV6).—0Aa  aSOURITIBS,  Sc 


TTRrfoKTaT 


■  ALlP 


iLiP  atoMa)  •«. 
»  (0)  taa    Bte* 

IIM ...JAJ 

1  «<«(R  J^-aiak 

1*M  .JAJ 

aaa(PUUI 

•••  •••i'jii"'"l' 

Oaa  (J  atr>r4ll 

daa^^AaaW 


TT 

01 

ii' 

lit! 
41 


8* 
lOT 

Itai 


•7 
l*T 


•l| 

W" 


KftVa 


ta*\-tU)m 


latta  l*M .JAJ 

niaalBaal^    Wnat 

Iatlal*ll. PAA 

Bartfaf«(Oug«aL...IB 
laAlBM  Ra^  n  Oaa-BU 


lat*n*M ..MAR 

laCiratta  (ia4l  Oaa— •«> 
ljt*at*M MAR 


-,% 
ItO 

Itl 
tt 
>• 

71 
101 
101 
111 


70 
88 


81 

108 
108 

8l' 

71 

IM 

1 07 


74 


..AAO 


Caa  WaaarlUaa. 

nttlTlMl..  .....J AD 

Ma«laoa(Wla 
Ijtla  IMl. 

OWaAIaBlaB-    

latlal*MT.,....JtAO 

OMAOokia-RT 

itoOo-Aaa  Boa 

'.^'.-.-.V.-.-JAJ 

a    BtOiB 

00MallalM4....MA8 


M 

70 

M 

II"! 

M 

71 


laa   L 
41 


ta 

74 
•7 
109 
M 
78 


•8 

II 


Baa  g»earm>a. 

>at0a'48.JAJ 


aaa(Mllw) 


■t-Baa  R  T  Block  Bmak 


Haarlasa  Tal  A  Oak-RT 
OtairM  A  8oBtk  Aaar. . .. 
9Sa  JTPolo  Talapk— BU 


OoauMmlal  Cabla 

laaatar  Daiaa  TM  (RT) 
■■*«r*A  Bar  Btau  Tal. 


81 

97 


•loak 
118 
«M 
108 
IM 

"Ti" 


♦Fwaaliar  ak 


»r 


tl8 
81 

111 

ui 

M 


fi60 
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__       BONDS 

ST.aToo.jauBAiioi 
Waax  Xironra  ai-r.  7. 


!••  *  NMh  (Con.)    .       ..,  „  _ 

IlMk*I>Mlit7s 1900  J-J 

aiBk fd(8*A) ■«•.... 1*10  A-0 
■  *NA«oogacte....l«8e  r-A 

floM  ta 1»87  M-.N 

OnUtadtU 1»40  J-J 

iU(IM*r*« 1«40  J-J 

Col  tr9-tO(4a....l»0«-lll  A-0 

r«iu*Auittirii(et.iMi  r-A 

OolltTT»t|8 1»S1  M-N 

NrUABldaragBi  ..1»ST  F-A 
K*ntaekTO*iit|4i...l887  J-J 
LOtnALug  4Mi....l»81  M-N 

tAJcffBgcCo  |iaii4i.l»4B  M-8 
MA*C.    SuClnU. 
Lo«URTColitooag6>.l»SO  J-J 

MahonOoitl.   ShLBAMS. 
inhMtMi  Bt  eon  4».1»»0  A-0 
Mctropol  ■!  Itt  g  ••...1S08  J  -  J 

a«St 1889  M-N 

lfanBWOolonligSi...I084  J-D 
Market  BtORj  Utg8a.iei8  J  -J 
M«K>t*BV.  SmPMoKAT 
MatiopoUtJui  n.  SmMmi  Rt. 
M«tBtBrnnetrgBi..l»»7  F-A 
BwajATUiATlitog  Bt.l»48  J  -  O 

Baiilitand 1V48J-D 

Ool*»thATlitgng6t.l»98  M-8 

BwrtgUnd 1»»S  M-S 

LaAT&Prittgng6i.-»8  M-8 

B«tiat«n4 M-8 

Max Oantoon gold 4i...l»ll  J-J 
IttooDloeom*  g8«...l»8«  J'Irl 
tdaonUMom*(8f..,,l»8U  . 

■talpAaoUgSi >'•  A-0 

M«z  iDtarnatlttoon  g  4i.*77  M-  8 

Max  Nat  lit  gold  «• 1M7  J-O 

BdlnoSi  ACp  •tmpd.l»17  M-8« 

Mlneomagoldei  B..1917  Aii.< 

Max  North  lit  gold  Sa.. 1910  J-D 

Baglitgrad 1910  j-D 

MMta  Cant.  Sm  N  V  Cef  t. 
Mid  of  N  J.  SM  N  T  8n>  A  W 
MU  n  Br  *  L  gO-jrr  K  8a .  1 996 
MLB  AW.  SMt'hloANW 
Mil  A  Mad.  at*  Ctalo  A  N  W 
MUANortb.  SaaCliMAStP 
MUABtP.  SaaObMABtP 
MtnABtLgn.  SmBCRAN 
Mbm  A  Bt  L— 1  St  R  7a  . .  1997 

latoonagold  5a 19ii4 

lowaax  lat  gold  7a...  1909 
South  Weat  ex  lat  k  7a. '10 
PacUloex  lalKOld  ea  .1991 
M  A  P  lat  Ba  at  4a  lot  go.  .'86 
M BBMAA  lat  g  4a  lot  ga.'8« 
M  BtPABSM  eoQ  g  4a  Int  gn'SS 
Minn  Bt  By  latooQg6a.l919 
Minn  Un.  Ste  Bt  P  M  A  M. 
MoKanATei-latg4a.l990 

Id  gold  4a 1990 

lat  exten  gold  Ba. 1944 

MKATo7TlatKngfia.'42 
KO  APw>latii4a....l99u 
DalAWa  lat  gagSa.  1940 
BoonoTBdkCogag  7a..'06 
Tab*  A  Naoaholat7a.l903 
MoK  ABlatguc  Ba...l942 
Mo  Pao— lat OOQ  g  8a...l930 

8d7a 19UB 

Traatg  Ja 1917 

Bagiatared 1917 

lit  ooU  gold  6a 1990 

Baglatarad 1920 

raoBof  Mo  latexK4a.'88 
Sd  axtaaded  aiold  Ba .  1 938 
TardVIA  Wlaig8a..'a6 
LwotACTAL  latKBa'S6 
■tL*IMtlataxtg4Ma.'47 

Sdaxtgte 1947 

AikBranob  extg  Ba.  198S 

S«n  eon  nr  Aid  grtgBa'8l 

Genaonatampgtdg  Ba '8 1 

MluBlTBdga.  SaaOhloAAlt 

MobABIra  prlorUengBa.'4B 


Isoome  gold  4a 1946 

Bmall 

Mob  A  Ohio  new  gold  ea..'87 

Igt axtanaion  gold  8a. 1937 
I  lOanaral  gold  4a 1938 

■  MontgomDiT  latg  6a.l947 
:  ■tLACalrogng4a..l931 
Mohawk  A  Mai.  Sa«  N  T  O  A  H 
MoBOOgabala  Kir.  Sm  B  A  O 
Mont  Cant.  SmBIPMAM, 
Montank  JtMUaSM  Long  la. 
Msrgan'aLaAT.  SwSPOo. 
MorttaAMiaax.  SMDalLAW 

NaahOhatABtLlat7a.'18 
Bd«a 1901 

tit  eon  gold  Sa 1998 

•  lateaTAPb 1917 

lit  Sa  Mom  MWAAl. 1917 
lat  gold  6a  Jaaper  Boh.  1 998 
■aahriorABhat.  8m  LAN 
HawHAD.  SmNTNHAH 
N  1  Jane  BB.  SM  N  T  Cent. 
H  J  Bontham.  8m  Oant  N  J. 
NawAClnBdga  SMPannOo 
MOANBprlorlleng6a.l916 
M  T  B  A  Man  Bob.  8ba  L  I. 
H  T  Bar  Bxten  RR.    Sm  L  I. 

■  T  Oant  A  HH-lat7a.l908 

Regla  tared 1908 

'    9abantnra6aot.l884-1904 

miglatared  ....1884-180< 
"  Ba*  deb  Ba  of...  1889-1 904 


SM.     AfA. 


»8K  Bale 

111     

t09     110 

no    

lOOK 108 
96     


•  98 


ISlKBale 
114 

mm"  '.'.'.'.'. 


•1S6     1S6 


F-A 


J-D 
M-N 
J-D 
J-D 

A-0 
J  -J 
J-J 
J-J 
J  -J 

J-D 

M^! 

M-8 
F-A 
M-N 
M-N 
J-D 
A-0 
M-N 
M-N 
M-S1 
M-81 
F-A 
F-A 

r-A 

J-J 

HI- 8 
J-J 
F-Ai 
M-N 
J-D 
A-0 
A-0 

J-J 
J-J 
J-J 


J-D 

^8 
F-A 
J-J 


J-J 

J-J 
A-0 
J-J 
J  -J 
J  -J 


A-01 


J 

J 

M-8 

M-8 

M-H 


rrU€ 
fyidav, 
AprUl. 


IM».  H<ffA 


107     Mo»'»8 


107     

109     no 
96MBala 


I08M     lOSM 
109         110 
9e>«       96M 


98M       99 
t«        111 
l>)9UMar'99 
108     Jaa.'99 
107«     107X 
9S  96 

108    JaB.'98 


111     Sale 


13     Sala 
"ih"\Mi 


191M     1** 
184     Mar'99 

i)u"Mal'"»'9 

lie"    lie" 

61 

lit"     isij 

187  87Ji 


l48MieO 
118H 


106M  Fab.'99 


148     Jan.'99 
\\Z%     llSk 

136  Jan.'99 

137  Jan.'99 

138  Deo '98 


9SM8ale 
67^  Bale 

87     , 

87     , 

79 

9S     


'103X 

119     Sale 

116     

'  99     laOM 


98     Bale 

ibe" '".'.'. 


'106  

'108  

108  

108  Sala 


136     

•117     

84     Bale 

107)4 

•  87«  ...Z 


183)i  Sale 

io4«;:::: 


tUMSale 
114till6 

106     

106W 

106      


Ifaak'i 
Sangtvr 
UuteaU. 


ll 


ire. 


109     Mar'98 


119M 
1193 
loaji 


1312 
38 
11 


8SM  Jan.'09 
16jJ       16« 


14  14 

97     Feb  '97 


93^       94' 
«7  1)81 

89     Mar 

79  79 

96     Har'99 


94W 

osfi 

r'99 


106     Mar'99 

119        120H 

114MMar'89 

99M     lOOM 


98 


93 


107    Mar'99 
118M     IISM 


lOSM  lOBK 
106W  Mar'99 
106)4  106M 
108  109M 
lllMMar'9i) 


ia7W     137^ 
117     Feb '9 
S4  BSM 

107!4;     107ii 


ia3M    laau 

IpeS  NOT'97 


108     Mar'99 


118    Mar'99 


114U     lUM 
114K     114r 
lOTM     109! 
118MJan.'g 
109HBap.'97 


101 


6 
S39 


Mane* 

tine* 

Jan.1. 


tomMtgh. 


98M101 
111  113 
108  110 
108  108 
108)^1011  !4 

91  as 


as  113M 
118  ll9^ 
109M  lOaM 


118KIS4 
133     ISBM 

i38M  13*7 

134"  issH 


BBN    »SH 

lex  iflH 

18       13J4 


84)<    88M 
14"  "14 


lOSM  108^ 


146     146 
110«  118« 
135      135 
137     137 


91«  98« 

65«  71 

83  90 

86  90 

7BM  S3 

SB  95 


10i;i  106 
108M 131 
114U11SM 
9lS  lOOX 


88       96^ 


106      107H 
llDiUSX 


lOBW  insK 

106X107!' 
106M  1061 
lOB     113 
110     111)< 


ISS     188 
117     118J4 
92H    88 
106     108 


183     188M 
ioi"  106 « 


114)4  117), 
114)ill7)t 
107)<  113 
113)4113 


BONDS. 

N.T.  BTOOK  EXOHANQB 

Wbbk  Ehsiko  Afb.  7. 


N  T  Cent  (Con.) 
Debantora  g4a. .1890-1906 

Baglatarad 189D-190B 

Debt  oerta  ext  g  4a. ...1905 

Reglatared 1906 

oa)Ja 1997 

Baglatered 1997 

Lake  Shore  ool  g  8Ma.l998 

Reglatared 1998 

Mloh  Cent  ooU  g  8Xa..l998 

Raglitared 1998 

Ehrlem  lat  7a 1900 

Ueolatered 1900 

N  JJnnc  B  ga  lat  4«  .1986 

Reglatered 1986 

Weat  Shore  lat  4a  gn. 9361 

Reglatared 3861 

BeeoD  Ork  latgn  g  4a. 1936 

Reglatared 1936 

3d  gn  gold  6a 1986 

RegUtared 1936 

Clearfleld  Bltom  Goal  Corp 

lata(lntgng4aBerA.'40 

Small  bonda  aertea  U.  .'40 

OonT  A  Oawe  tat  gn  g  5a.'43 

B  W  A  Og  OOP  lat  ext  Bs.'38 

Nor  A  Mont  latgngBa.'lB 

R  WAOT  RlatgngBa.lS 

Oawe  ABSd  gag  S9..191B 

ntloa  A  Blk  HIT  ga  g  4a. '33 

Moh  AMal  Iatgag4a.l991 

Oart  A  Ad  latgu  g4a.l981 

N  Y  A  Pnt  1st  oon  go  g  4a.'98 

N  Y  ANortta  lBtK5a..l937 

Lake  cth^'-e  A  Mloh  South— 

Det  Mou  A  Tol  1st  7al906 

Lake  Shore  dlTld  7s. 1899 

Ck>naol  lat  7a 1900 

Reglatered 1900 

Ooniol  3d ''/a 1903 

BasUtared 1903 

Gold  8Ma 1997 

Beglitered 1997 

OtnATlat  gL  SAM  8  7a'01 

KAAORlatgeBa.1938 

MabonC'lRR  lat  58.1934 

Mloh  Cent^lat  oon  7al903 

lat  eon  6a 1902 

ea 1909 

5a 1931 

Reglatared 1981 

4a 1940 

Reglatered 1940 

Bat  O  A  St  Ist  go  g  3a. '89 
NY  Chic  AStLlatg4a.l937 

Begla'Ted 1937 

N  T  A  (jlreenw  Lake.  Sm  Hrle 
NYAIiar.  S««NYOAHud. 
NYLackAW.  SmDLAW 
N  Y  L  K  A  W.  Sm  Brie. 
N  Y  A  Man  Boh.  Set  Long  la. 
NYANB.  SmNYNHAB 
N  7  N  H  A  Hart  latreg  4a. '03 
Convert  deb  oerta  ai,000  ,. 

Small  oertfsaiOO 

HonsatoQlo  R  oon  g  6s.l937 
NHADerby  oon  Ba... 1918 

NYANB  lat  7a 1905 

lat  Sa 1905 

N  Y  A  North.  Sm  N  Y  O  A  H. 
N  Y  O  A  W  oon  lat  g  Ba.  1939 
Refunding  1st  g  4$.  ...1992 
Regis  »5,000  only...  1992 
NYAPut.     SmNYOAH. 
N  Y  A  R  B.    See  Long  IsL 
N  Y  8  A  W.    Set  Brie. 
N  Y  Tex  A  M.    Su  80  Pao  Co. 
North  Illinois.  SwOhlANW. 
North  Ohio.    Sm  L  Brie  A  W. 
Northern  Paolllo— 
QenlatRBALaafg6a.'31 

Reglatered 1931 

StPANPgeng6a...l933 

Reglatered  otf a 1938 

Prior  Uenr  A 1  g  g  4i..ia97 

Reglatered 1997 

Oenerallian  g3a 3047 

Reglatered 9047 

Wash  Cent  lat  g  4a. .  .1948 

Nor  Pao  Ter  Co  lat  g  Sa.1933 

Nor  Ry  Ool.    Su  Cent  Pao. 

Nor  Wis.    Sm  O  St  P  M  A  O. 

Nor  A  South  1st  g  5a....  1941 

Nor  A  West  gen  g  6a.  ...1931 

New  Blver  lat  g  8a. ...1938 

ImprrmtAext  g  6a.  ,.1934 

CO  AT  la   gag  5a.. ..1933 

Solo  VAN  El8tgng4s.l9S9 

N  A  W  Uy  Istoong  4a. 1996 

Registered 1996 

Small 1996 

Nor  A  Mont.  8m  N.Y.Cent. 

OlndAW.   SMOOOAStL. 
hloAMlaa.    SmBAOSW. 
Ohio  RlTer  RR  lat  g  5a..l93e 

Glenerol  gold  5s. 1937 

Ohio  Sonth.gen  lat  g  4a.  1931 

Bug  Tr  Co  oertfi 

Cm  A  St  L  latg4a 1901 

Ore  A  OaL    Stt  So  Pao  Co. 
OreByANaTlataf  g6a.l909 
Ore  BB  A  NaT  con  g  4a.. 1946 
>re  Short  Lint  Ist  g  ea.l938 
Utah  A  Nor  lat  7a... ..1908 

Uold  58 1936 

Ore  Sh  L— lat  oon  g  Ba.. .  1946 

Non-oum  Inc  A  5a 1946 

Non-oa  Ino  B  A  col  tr..l946 
Oiwego  A  Rome.    Sm  N  Y 
0  O  r  A  St  P.    Sm  G  A  N 


J-D 
J-D 
M-N 
M-N 

J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 

J 
J-J 
J-J 
J-J 

J-J 
J  -J 
J-D 
A-Ot 
A-O 
M-N 
F-A« 
J-J 
M-8 
J-D 
A-O 
A-O 

r-A 

A-0 
J-J 

r-s 

D 

J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
M-N 
M-8 
M-S 
-M 
-J 
J-J 
J-D 
A-O 
A-O 


J-D 
A-0 


'uaa  189M 


186  

•113  

107 

130  

136  

•134  130 

104  


M-N 
M-N 
J-J 

J  -J 

J-D 
M-SI 

M-SI 


J-D 
A-0 
M-N 

j'lj 

J-J 

J-D 

:"-A 
J-J 
J-J 
J-J 

8ep.l 
'et.t 


friee 

Friday, 
Aprit  7. 


Bid.     Aik 

103      

108      

103      

108      

Ill      

IIOM 

100      Sale 
99«  ...... 

99 


106 
106 
108 


lUt^Sale 
11.'<M  Sale 
110     


113 

111     


illOX 


106M  106)i 
106 


ISO 


,  180 


130«. 
114H 


I07ii  107K 

loSH... 


IISM  . 
i'si" ! 


101)^  Sale 
"67M  Sale 


105     

"iiii  Bole 


'111     

lOlK  Sale 


111     Sole 

'  86     

71     Sole 


W»4Vt 
Bangtor 
LattBaU. 


Unt.  High. 

104    Dee '98 

104Wreb.'a9 

107KFeb.'ae 

104HJ'ne'08 

113)«Mar'e9 

lllMFcb'99 

100        100)4 

98M     100 

99  99 

99  99 

106     Mar'96 

106     Mar'99 

108     May'97 


118J(     114K 
114         114 
08     NOT'98 
106     J'ne'98 


9B     J'ly  -98 
iss"  Mw'Vg 


107     Allg'98 


138)i  Dec  '08 

181  Apr.'98 
108MFeb'99 
106)i  106)4 
106)4  Feb '99 
117)4  Mar' 
116)4  Jan.'9vi 
110)^  Mar'99 
106  Jan.'»9 
108)4  Dec'97 


181  Oot.'98 
118  Mar'99 
104)4  Deo '98 
183  Feb.'98 
181)i  J'ne'98 
136XJan.'98 
106HFeb.'98 
108     Jan.'98 


105N     loe 
104     NoT'98 


104W  Oat.'97 
181)iMar'99 
180  Mar'99 
136M  Ang'98 


130M.Mar'99 
114)4  JaD.-99 

107)4  137)4 
108M  104)4 
101)4  N0T'9S 


118  Mar'! 
117  Oof  '98 
131MDeo'9S 
130  Sep.'98 
101)4  103)4 
103)4  Mar'99 
67^        68 


93 
117 


Feb '99 
117 


108  J'ne'98 
130)4  Feb '99 
188  NoT'98 
117)4  Ang'98 
101  Feb '97 
97)4  98 
98  93)4 


103     Jan.'98 

"9"  Bep."98 

8)4  Sep.'98 

82)4  :ilar'99 

111)4  111)4 
lOlg  108)4 
138)4  138)4 
181  Mar'99 
103  May'97 
111  lllH 
87)4  87)4 
7034       71 


no. 


305 
84 


Low.mgh. 


106)4  107M 

iiOH  iisii 
111)4  111)4 
99)4  10894 
98      100 
98      103 
97)4     99)4 
06      108 
106      106)4 


Sange 

tine* 
Jan.  1. 


10)4114)4 
10994  m 


ISO     188 


108)4  103M 
106)1 107 
105)4  108)4 
116)4  1173 
118)4  110« 
108  110)4 
106      106 


11 <H  11» 


106M  108 


I7S     184 
173     ISO 


130     130M 
114     114>4 

108     107)4 
IQS!4  106 


114)4118 


10154  104 
108M  108)4 
87J^    70 


90        93 
118      117 


130     180)4 


96)4    0S)4 
88)4    96 


SO 


86 


110     113)4 
lOOtt  103 
188)4  1S8 
121      181 


108     113 
86       89)4 
86)4    74g 


•Nopnoerrldayi.lbaaearelataatbldanaaakedthlaWMk.,   t  Dae  Jan.    iDue 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7 


Ja<.    II  One  Juae.    i  One  May.    T  Due  Not.    a  Theaa  are  option  oalea. 

ooNSBOirrirE  pages).— TjETi,  j  ELEGTRIG,  &c. 


Tele«.  Sc  T'leph- 


ikie  IVac  A  'Telep.— Sm 

Itoniain 

(MdABtoek 

Bonda 

Bodaon  RlTer  Telephone 

iBtemattmi  Ocean 

Mexican  'relegraph 

Maxkao  Talaiptione— Sm 
■»w  BBC  TUt>-SM  Host 
NorMiweeteni  Telegraph 
MTANJ  Telephone... 

■a  1930 MAN 

eatati  a  AtUntm 


Bid. 


Boat 

4< 
117 

90 

89 
116 
818 
Boat, 
on  list 
116 
176 
118 

T8 


Aak. 


Llat 

60 


390 
Llat. 


180 

116 

SO 


Teleg.  Sc  Teleph. 


Sonthem  A  Atlantic 

Waet'n  Union  Teleg— N  Y 


BleetrSc  Comvantea. 

Allegheny  (3o  Light  Co.. 
Bmah  lalectrlo  <jo. 


Br'dgprt  (Ct)  Bl  U  C0.9S 
Conaol  Bleotrlo  Storage. . 
Hddy  meetrle  Ulg  0O..38 
Bdiaan ID  ni  (5oNY— N  T 
Bdlaon  KI  III  Co  Brk— N  T 
MdlaOD  Ore  Milling  <>>.... 
Bdlagr  atnrmwifln  ..jj.... 


96 
atook 


168 
48 

t  41 

9 
t  18)4 
Stock 
Stock 

6 
36 


llxah 

176 
48 
46 

10 

15 

nxch 

Bxch 

8 

SO 


Electric    Companlea. 


Beat  Kud  Electric  Light. 

Blectr(]'Pneumatlc 

Fort  Wayne  Kleo.  Co. .35 

Series  A 

General  Blectrlc  Cc— N  Y 

Do  pref.— Sm  Boston  L 
Hartford  (Ct)  HlecLt  Ck>. 
Hartt'a(Ct)  LtAPowCo86 
MoBdIson  Blectrlc 

Do  preferred 

Narrwtan.  tProT )  El  Co.  50 
New  HaT  (CI)  Elec  Lt  Co 
Rhode  laland  Htec  Pro  'Jo.  I 


Bid. 


6 

40. 


Stock 
lot. 
130 
t     6 
86 
66 
tx90 
186 
xll8»4 


6)4 
80. 


Bxch 

140 
16 
97 
67 


136 


Electric    Compaalea. 


Toronto  (Can)  BfeoLtCo. 
Thorn  Honst  Welding  Co. 
United  meo  Lt  AP  Co  pre! 

Bonda 

Woonsooket  (B  I*  HI  (3o.. 

Ferry  Companies. 

3rooklyn  Ferry-Stoo^  .. 

Bonda  5s 

Metropolitan  Ferry— 6a.. 
N  J  A  N  Y  Ferry— Stock.. 

M6a  1948 JAJUlOS 

lAnd  tntereet.  tPrlcelper  ah 


18 
I  96K 

103 


46 

<  98 

107 


Aak. 


ISS 

too 

18 
97X 
106 


47 
99 


106 
are 
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■.TJ 


BON06. 

LBZOHAROB 

>Arm.7. 


Dm  OoMtOo-lM  (  s*.  IM*  J  -  o 
KaaofMlMOVl.  aMMoPM 

4:« 


•OfMlMOVl.  aMMoPM 
'«"<-  ■"* 

•  (nM«ycw >•><> 

■mM»ii IMl 

out  ^aol  trutrw.l«t7 

SBfiur.'.'.'ii.'iilMt 
Cnw IMt 
Otaow IMA 

riM* Cla  *  a«  L  Ut  Tt.  IMO 

■  ■twgil IMO 

ritta  It  W  *  O  IM  7t.  I9l« 
MTi I*lt 


OML*Plat«m«a&lM« 

■wigrifH IMt 

OlvrlkPituaoatCrt.itO* 

■vmXT .  IMt 

■n*  *  Pm  (V  c  SM*  B- 1  MO 

•MWO...... IMO 

•rB*  I  as  ut  («(«M*- IM I 


•rB*  I  as  ut  («(«M*- IM I 
iiurt  ▼■iaw««i*^tMi 

f«BBBR  tat  fwi  «•■  «*.I*M 


.iMe 
■Itl* 
.Id* 

ItU IM* 

a  *  Mar  l«t  o  •  4Mi.  I  MA 
affvoM-l 


J-J 
J-J 

m-» 

A-O 

A-0 
M-H 
M-N 

r-A 
r-A 

j-J 
j-j 


8 

J-J 
A-O 
J-J 
J-J 
J-J 
■-S 
J-J 

M-M 

IMS  J-J 


0IIJBBftCw>t«ifa.lM4  M-» 

DBBi(*B«*lM(a4«|.'M  V- A 

■■a  A  Lavt*  1M(  U  Tm«  J-J 

>*Al.  BMLAIlMk 

DMA  ■  IM( tau  taa.-M  J  -J 

Mt  IMalaUraa.'M  M-i 


Mf  la  u  IM  l*te«-tM 
NpArakOal<4«*a...l  ' 


IM*  J-» 

0& 


I  Oa. 

.ir^ 


A- 9 


lB»<>M*fM| 

>MaOta*«X  . 
>00*MU    Bm 
WaOtovATat  la(«» 
tMaAOouaUar.  ItoBAo. 
manWAOh.  BMPauO*. 

■ttlaJ*MlM«aa IM« 

1ttaALan»-M«la..lM» 

IMaMaK  A  T<>-U4««<a.'*a  J  -  J 

MnM<a. IM4  J-J 

BaKMA  B  T  lat(«i.l»l*  J  -  J 

fMarAriatata...    — '^     ' 

VMMttALBIMcfa 


.laia 
.IMO 


..l»4«  J-J 


ntia  A  Waaflat  ■  4a. . .  i*  I  Tp  -  J 
JPM  A  OoMrtte 


T  AA«klMao«l«IM7. 
0»«Ma4a...lM7 

n*r«« IMT 

A 'ar.  an  OAa 

*Dab   AMaoaU  i*. 
~    "       lM«4a...  IM* 
IMnata.lM 

.-      l|(4« 1*< 

A  PMUi.  dH  B  B  A  p. 
.       jWat.AO*a«NrC«M. 

8al(l«kaCI«ail«a.'0(-ia 
iJoAOI  IMa*-*-4a..l»4T 


jMBr.  BMTKIIAofail. 
;ASPMa*aaA..I' 


1**M. 
•1C*«. 


in 


M-M 


•1*1 


l*MJ-J 

I  A01 


M-B 


;ASPMa*aaA..I*M 

laaMaa  AaaaB l*M 

laaMtfaaaaO l*oa 


>a*o..i*i* 


.i**i  J-J 
..i**i  J.  ~ 
..i*~ 


•STIbSi lata**.  1*10  A-O 
MM  IMfit. ..!•»:  J-D 

.ar iiR(4<....i»*a J    ~ 

iw  DtT  l«(««...l*«7 

~    naaoii 


la.  Ah  DlMalaQHS* 

Jwlaia«ak4aE4M« 

a*  ■  4a  IM  WaalSmMa  . 
■t  pmi  ouf  Qo.  aTfi.  laarLi 

a«afMtM««oM  ■•...l»«T 
•tPMi  A  t>«i«U  lallaLlvit 


Li 


,  4»- 

lAM*««a.. 


.1*** 
l«)«il*aa 

^-- I**» 

lla4aaM4*..i*r: 
..l»»: 
IMAVaMB  Iata*«,..IM« 
HaMC  la>n(«a....l*»7 

■anamad i*»: 

latnarcoM  (a I**? 

BaJaiiwd I*»t 

BM  1M4IT  lat«a*_l*0« 

Baainwil l*ea 

Bar**  laaa  4a~....l*4« 

■aWMaad, t*4- 

i7fria4«  la.... I*** 


gM^  OM*.  Am  O  84P  MAO 
PaPraaAPk  la*/  ' 


PAKorPaa.    IfMotf* 


M-R 
"  Jt 
J 
J 
P- A 
A-O 
J-D 
A- 
M- 


l»*>  J-J 


J-J 

J-J 
J-J 

J:S 
J-J 
J-J 
J-J 
J-J 
J-J 

A-O 
A-O 
*-0 
A-O 
J-D 
J-L 


Pru* 
Afr.  7. 


l*TWMa?»« 


IIS 


lOT 
IM 
IM 
IM 
IM 


ll*M  ll*U 
lllHMar'M 
in     MoVM 

11* 

ll*H  - 
Ml  No**M 
t»T  DM'M 
laiMMar'M 
10»aA»r-*T 
141  Mar'M 
141     MoVM 

iitM  Afr'irr 
ioi'iiavW 


IM 


»*H 

»»4 


IVMtai* 
•IM    las 


at 


us 

II* 

•tia 

it*"' 


•i*a    IM 


•«     aala 
••WBala 

••^4■al• 
MM  aala 

laata 

iao"  r»4' 

II44(IISW 
M      101 

III  .... 
1*4  .... 
14*     aaK 


•  PraaAPk  lat|la.i»48ia-S 
A  ■  P  lata f  *  K^.tiilli  -J 


lUMl 


i'rt" 


(Paa*** 


% 


JTa. 


Mar'^l 


liaMltiA.-M 


1*1      Mar-M 

S^DM*^! 


iS  &^ 


laTMOat.'M 


lai 


•i"  Oai>M 
*TMMar3{ 

PT       am 


aiii    -»M 


iia 

lis 
lis 

im' 


MVW 
Mar'M 


ia«M 
1**M  Mar^ 

IM    o*i.vr 


*a 


N  VIM 

MM       pT* 

lOOMXar'M 


ll« 
III 


Pab-M 
Mar-m 


l«l 


•IM 


III 

l«4M 

140         140 

ll7«(Pab-M 

IIMi     IIM 

IO*W  Mar-*^ 

IOTm  Mar^* 

104    Jaa.'M 

ISSMJaa.'** 

IMMMar'M 

lia     A»*-*T 

lis     Pak'M 

i  l'*M  Mar'*** 


liVj"  a;;^ 


\  N     MVM 

JlMWOM^ 


I* 


tinaa 
/««.  I 


horn. 

100 


HiMk 
108 


I14H  11*) 
ItSM  110) 


I14MIIS 
II*     liaM 


iosii  i(fH( 
iMii  >4t' 


M     1*1 

••M  at 


<•«••■  a«a< 


11*" 
a«< 


iia 


BONDS. 
■.T.  ITOCK  RXOBAIf  QE 

KXDIXO   Al-R.  7. 


SarPA  W  tataon  ■aa.lM4 

latcSa 1*S4 

SdotoTalANB.  SmRotAW 

Saab  A  aoa  lii  S< IMS  J.J 

BMABBdaaw    Sm  Bklrn  8L 
Sot  Bar  aSo  lata  9«...  IBM  J-J 
8eOarAa«l*t(Ba....l*l*  IH-If 
Soathara  PaatSa  Oo— 
Oal  Bar  ABAIat*  aa.1010 

•d«7a 1MB 

Max  A  PaadiT  latiSa.'*! 
Hoaa  A  T  C  1  at  W  A  N  7a.'0S 

latfSalat  tM 1037 

OaaaSatatiM lOIS 

aM(4aiatcUI IMl 

Maraaa'a  La  A  T  lat  (  Sa . 'SO 

lat  7a lOIii' 

N  T  T  A  Maxca  latf4a.'lil 
Ora  ACal  lat gtd (  Sa.  1017 
BA  A  A  Paaa  lat  ■a(4a.'4S 

Tax  A  MO  lat  7a 1M» 

aaMaa«lT  l*tsaa..lStii 

OoacSa IMS 

BoPof  Ar««  latgaa.'0»-lo 
BPa(Oail*tcSa.'«S-ls 
lat  aoa  (Bart  la..  1*17 
iMS-ar 


Ma9M<L.....IMS-aT 

A  A II  wTat  ca  c  Sa.  1  •4 1 

B  P  OaMt  lat  f«  g  4^.  1*17 

BPMaf  N  Maa  latsSa.-ll 

BoatA  Rr— lat  aoa  ■  la. .  I*M 

BaglatarM I*M 

Man  tXr  lata  4-4W-aalM« 

Bailatararl !••« 

■  TaaafarUMa  4.Sa.l«M 

Btt«alara« lOSS 

Ai^Om  R  lata  «a....l»l* 
AU  A  Ch  Air  Um  laa.  1 000 
Oal  A  OraMT  lat  54a.loia 
R  T  Va  A  Oa  lat  Tai. . .  IMO 

OlTlaleaala  la ISSO 

OMlal  (la l»s« 

Oa  Pm  Rt  lat  (  Sa... . l»n 
taas  A  Ohia  lat  (  Sa .  I  oas 
RMhADaaaMaSa  .isis 
■aaia  aiaa  tad  (  Sa.  1  SO* 
Dakia  alaB»a«.....l»«7 
TbaMa  £«(MSa. . .  I SM 

IWaalaaaiaS I»M 

WOA  W  lat  ar  (a  4a.lM4 
Waat  MC  tataaa(*a.l*M 
a  A  M  Ala,  Bm  L  AN. 
apok  PallaANar  lata Sa.l*S*L|  .  J 
aStlal  Rr  lalsa a <Ha.l*4S  J -b 
faak  A  Lav-Aa  Paaa  RR.  f 
Ka  Riaa  A  R  T.  Baa  DU  ~ 
TVvAalKLlsta  4Ma 

i  utao«s«Maa.ia*7i 


F-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
P-A 
M-8 
J-J 

ii'J 

M-M 
M  !« 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
H-8 

~  a 
J-J 

o 
_  J 
J-J 

"   J 

M-N 

J-J 
J-J 
J-J 

M-» 

A-O 

ai! 

P-A 

"     J 


DLAW 
SO 

044 
at  L  M  BBaTaraa  (  Ba.  l*so 
tTarra  ilMU  Rtoa  Rr  ■  aa .' 1 4 
BmBo  Pm  Oo. 


TaaANO 


M 


114     111  _ 
114     IIBM 

luwiia 
IO«H  l*lB 


88  .S? 


loa    I 


IM 

III 


III 

ISJl 

il4)i  IMM 


BAIT  lata  Sa.  IMS 

SOM  J 
Ma 


as«(    a*M  TaaAPRrB4 

•TM  BTH     lataouTsa 

a«aoMlaa.a^  Oaa...seoo 
ThMA^  lat  (34  la.. ..1*17 

M    Him  AOC  lata  Sa.. ISSS 

Wa«*a«>rlM(ia 
■     - 1  la, 


IfcJ 


Oa  HI  tOUi)  lat  (Sa....l*4S  A>« 
Oa  Paa-BJKAI  aa4a.l»47  J.J 

RMHIarail. IM7  - 

Oa.faa-rr  Oo  aUl  (  4t^ 

O  P  0A«  lat  a  a  Sa  u  rf^S* 
DalllJRRMOa.  BaaPaR 
Ot^AltaliK  BMOfaBU 

ou   '—   -  - 

V 


MalBMIR.jaaMr 
.arTallaaAWTBaal 
V  MalaliM.  Bwaoalb  Rr. 
nFaBRROo  lata  Sa.. 1*1* 
vV    aaaataaa i*n 


Mop. 


IMS 

aartMR. ISt* 

lata  Sa  Oat  A  Oh  Rn. .  1 04 1 
OhM  BrM«a  lat  (  4a.  1 SM 
jtmRR.  BatDaiLAW 
WmA  oa  W.  Bw  Soathara 
Waat  M  r  A  Pa-lat(  Sa.  I  Mt 

OflkAS-t* I*4S 

^Bbaa  Sa....AMil,  l»4S 
Waat  Mo  Om.    Baa  fcath  Kr. 
WaMam  Paau     Bat  OMt  Paa, 
W0MaB44B.yrlataarSa.'sa|H-N 
— ^M-R 


i(Sa ISM 

iMMTOaat. 

W  Pa  A  PMta.    Baa  R  A  a 

W  TaOaatAP  lataSa.lSllU  .  J 

WhaaRM  A  L  ■  1*4  (  Sa.  I*M  A- O 

TraatOaaartlSaaiaa. 

Whaal  m*  1*1  soM  la.  I»M  J  -  J 
■slaa  A  la*  soM  la. .  I*M^- A 


J-J 

.laPTAJoi 


INTSAW 

WH  ABWaz  P.  BaaSI  PM  AM 
IpiaoiMAatP.  aaaOANW 
WMOaatOolatWaSa  ..l**7 


lOS 

117 


•IMM 
'la*W 


A-U 
P-A 

A-O 

(/-Jl 


J-J 
J  -J 
A-O 


« 


J-J 
J-J 
J.J 
A-O 


J-J 

A-O 
MvT. 


BOM 
J-0 

i*..;mj-j 

OTAl.  Ad^  ~a«  P  &  A  C  Qo 
OilMhM  aM.la4B_la. .  IMMJJ  -  J 


OAB  A  BLaOnUC  UOHT 

~  iMa  O  L  Oa  lat  a  aa.lMT 

OOaatratfaatsIa 


Ira  U  Om  tatoo 

SLAOOa.  Baa 

laOMlata 

Co.  BaarOAOOo. 


OWrOMgla., 


'10*X 

Itl  114 
110  113 
104     Bala 


87 


II 


106 
111 


lOOMf 

iosjii 


107     I07H 


II4M 


10* 


•10«| 
I 


ng 


ST 

M 

tos 


10« 


•t 


O*  tSM    M 


i»i' 


IIS 


S4 

•4 


gala 


IM 

1*4 

M 

M 


S7WI 


117 


104M  ***.■»>• 

"iMM     ioSM 

107    JaB.*»(i 

110  Pab-«« 

104  104M 

lis"  Mar  ■«B 

11*    Mar'BO 

88  8S 

ISOM  paik'SH 

in    Jaa.'Oe 

isi"  x«^» 

80  <UM 

lis  DM'M) 
10*14  NoT>«7 

105  insu 
114)4      <144| 

111  Mar-OV 
lOSM  Mur'Wi 
lOSW  104M 
tOOM     101 

iVSM  NoV-M 
10*  I08U 

iO«MMar-M 
I07S  Jan.*M 


107 


107 


ll*MAaa-«7 

il7""  Mw'M 
IOSM  USM 
117)4  117)4 
118)*  I18M 
1*4  Mar^a 
IM  Mafua 
IMM  l«4H 
100  Mar-M 
IMM  Dm ■11* 
IISS  IIS)4 
110  Dm 'OS 
M  Patk-M 
IIBWDm-M 


HIM  Dm 'M 
110     Dm"*! 

^    Oac-a: 

•f  

IM  Mar-M 
IIS  114 
SIM  S4M 
IIS  Mar-M 
108  Mar'Ot 
10*     DM*** 

sa"  "87 
SIM  8* 
101)2      >04l4 

N    Mar^o 


I04< 
IMi. 

p*h.-n 
M       n 


^KpTSS 

M    p*h.-n 


IIS 

MM 

...). 

11 

IM 
IIJ 

iS?* 

Mar'»l> 

IIIMMar'»» 
•4           *4M 
M          MM 

M"  vilii'ih 


III    Jaa.-M 

101)4  Mar-OO 
I04MPm'M 

Mar'W 


.11    J 
01)4  1 


«4     Har-PI 
M  *• 

•    Pah'B* 


-V<Mo;u<i« 

117^      118 


I- J< 


MM 


84 


114 


IS 

use 


s»i 


31 


lis      IMM 


■••••■  ■•■■•• 
IOSM  IMK 


X'^ 


110 
lOOM 

io7"  Via" 
US    iia 

B7M    a* 

iss"  iiW" 
...••  ■••■•• 

•7      106 
77M    M 

ioi"  ioiu 

.o.)4i.4a 

■•a<a*    aaaaaB 

IM     lOS 
90     101 


3ion< 
losC 
lorff 


•atal*    a*<*«| 

10*     IM 


117  IITH 
I04M  IOSM 
114M  11714 

ii™iiaK 

114      IStS 

4i»   isa 

III  114)^ 
too     100 

iio"  ii'iji 

*   *aa**A 

N       14 


IM     104 
I0M4II4 
4bQ    I4M 
lUi2  US 
104     106 


M       S8M 
78        HI 

a*    IOSM 


S7!«    08 

a7M   <'4 


IISM 
100 


111 
Wt 

"sSM'»tt 

10)1)2  1  ISM 


itM  »4! 


is 


111 

■  04 


111 
108 


B8M 


m. 


*ii** 

IS       70U 

8     loQ 


■•••••  ••••a* 

iisMiViU 


sshwm 


*rtM  Pndar:  laiaat  »ia  ao*  aaaaS  thia  < 


f  uaa  Jaa»    lOaa  Jair.    I  Da*  Maraa.   i  i>a*  Jai&~|1 


Baa  Nor.    oThaMaraopMaa 
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_BMlalaor  ItM.MAM 


IB  BTraMAParn 
. -,-M*  aa  «f  l*«l«  MAM 
MBAM*  tta Parrr 

lat  ■arts*  i»i».    JAD 


Haa  Pa^r — Siiah  ..... 
lalla  l«*0 MAM 


rS 
no 

•7 

•a 

I  w 

M 

♦  IO«H 

41 

101 


IM 

■ii' 

M 

*1 

IIO 

4* 


Wlaaallaai'— .  Par. 
Aaarlaaa   Air  Powar  ol 

MT IM 

Aaana'a  Axa  A  Tool .  I M 
~  aik  Ha<«Cb...M 


AaiClarAl^aaArr.. 

^Tsfaroaa  ......  ..i 

Iptloaa.. 


^vaaanas.i 
aaar  Praaai 


Aaao*^. 

Awaiiaan  a^T^w  


too 


7* 

M 

t  4* 

IS 

ss 

*7 
MM 


48 

IM 


tl 

•1 
4* 

87 

M 

•*?♦ 


aJU 


AaBoaaroaa-OoB.loS 

latprafacraa IM 

*4  irafarrad IM 

Aaiar  Baalt  A  Raa'a.  100 

rrartnad  10* 

aahatnptlooa 

Aaar  Btaal  A  Wir»-a«< 

AaurtaM  •aratr M 

4a  iy*a(o'n-«o*k.  1 M 
tiMritawlBa  MaahiM.  .1 
taar  8l*a»haar4....IM 
4  Bar  WrtMar  aoa. . .  I M 


» 

M 

IS 

47 

87M 
IMM 
Bt'ot 
IIS 

60 
t      I 

SB 
105 
IIT 


"IT 

SS 
10 
oo 

txfx 
SIS 
IS 


M 
107 


Mlaoolianraaa.    P'^''. 


Aaar  Orapuupnuba. . . .  1  o 

Prafarrad 10 

ADSaraon  ( Johal  Tiib.  100 
Aatomatta  ▼aB<IliK...IO 

Barltala  Oa* 

Damar  ABn  Oar-OoBL  1 00 

Prafarrad 100 

Sa  lB4a .JAJ 

Barao  ARna  Br— Baa  Pkl 

\JL  Sa 

Biaaftwall  a  Oarta  To*. 18 

BUaa  Oonpaor— OnB..6a 

^~f<iTT»a (Ml 


Bid. 


t    IK 
II 

HI 

101 
LItot. 

107 
t  18 
1  47 
t  a*U 


IP 

* 

.7"* 
W 

108 

loa 

M 

«8 

•I 


662 
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BONDS. 
•I.T.  BTOOK  BXOHAnaB 
:  KHDIlfO  ATB.  7.      I  i 


••tOMOoeonUttllc-lSX^-A 
IIU  litooDTg8«..l»10;M-B 


lHOODf  S*. 1MB  J  -J 

mill  B'klrn  lit  fSt' 1*40  A-O 
-  -  A-O 

n-a 


SiO«LNTlsteong5i..'Sl 
ia*r««i.  sm poACOo. 
to  KM  Oo««bgS«...l»8a 
arBwaLOolatsB*..l«l« 
K  O  Mo  Om  Oo  In  ■  6*.  IMS 
Em  Om-L  Oo  of  BOiIitc  B«' 1  • 

huO  bond* 1»1S 

Mat  rnal  Om  Oo  Sm  P«op<3m 
rMOMkOl«tgii(««..l»04 

M  (td  f  <• 1V04 

lit  ooiuol  g  61. IMS 

■atmndlncgOfc IMT 

BwiitOTM .1M7 

Oh  a-L*Oke  lit  gag  Si'ST 
OoaOOoo(OhlM«ngB«'8« 

SSk  FCta  litgagSi.'OS 
I  raol  Ou  1  (t  go  g  5. 1  »4T 
WMta  Om  Oo  eol  tr  g  Si...*S8 


J-D 
F-A 

A-0 

5:R 


erie* 
April  7. 


Bid.     A$k. 

iioii  tela" 


ITmJc'* 
Manttor 
LtulSaU. 


Low.    Sink. 
•5     Utr'9» 
IIUI4     iiott 
IMU      IS8 
113HJ-n*'»7 


N 

D 

A-0 

US 

US 

J 

J-D 

-J-N 
M-N 


HmiLLANBOUB  BON  D8. 
A  SSuttS--Oo\ trm 41.1948  M- a 
AaOntOU  d*bgBi...l»00  Qo-r 
AaDkAlBpSt.    SwOuNJ 


I  ISM  Side 

.,'!,■;.'  iio" 


188     187 


118 
110 
>0B 


113 

108" 
107X 


IIBM     118M       8 


yo. 


Saiige 

»inee 

Jan.  1. 


LO¥>  Htgi 

85       »8 

110     118M 

I80M 188 


I08M     108 


% 


■  BpuIU Mtc  lit  g  6a. 1818  M-H 
ru^C^S  l>t  ( ••■1848  J.- J 


— k'nW*WHlitg5i.ie4S  F 
nahOoalMlD.  SmTCIAR. 
L/liI*  Jo  *  BtTd  aolg8i.l»16J-J 

Hoa-oain.  Inoomoo  Si. 1807  J  -  J 
OwrtBttOoaL  SMNTCJtH 
f^lO*llKaongSi...l800  F-A 

dO*ID«T0ogngS>..lS08  J- J 


Oman  off. 
85  F  *  I  Oo  gw>  ■  f  g  St.  184 


I  Oo  con  (oM  aa.  1818  M-N 
voii^sIOogmif  gSt.184]  F-A 
J&  <Sm*  cSlrt  g  I.. .  .888}  O  -  J 
BwtiUrad 8887  q-J 

D~  o^anltlCftl.  dteTC&L 
•lAHCan.  SMRRbonU 
DatMftMldgrSMiS  A1811  A-O 
irlaTATaoltxgtfSa...I»3a  J- J 
Sr BIT CoalAClitge*. 1818  A-0 
HMk  Wat  Boor  1  It  g  Si.  1888  J  -J 
SSmBOo  Iiti(g6s...l881  M-8 
^okonLAIgSi 1810  M-N 

IUBtoal  Co  deb  Si 1810  J  -J 
Hon-oooT  deboD  Si.. .1918  A-0 
|ron8tMmboatCo«i...l80L  J  -J 
7(tf*01a»0AI  litgBil98J  J -D 

MgSo 19S«  J-O 

KUek  lee  (Chic)  litgSi.1988  A-0 

MadSoOvd'alitgBa.lOlOM-M 
et  T  &T  liti  f  gSi.1818  IH-N 

Begutared 1818  M-N 

Mlob  Pen  Car  Co  lit  g  Bi.'4S  M-  8 
Mat  Un  Tel  Oo.    Sm  Wd  On. 

NatBtaiohMfgOolit«ei'80  M-N 
wet  Nawi  B&D  D  81.1980  J  -  Ji 
M  r  AN  J  Telgeo  1 5i  oy.'SO  M-N 
■  T*0ntLandlitK6B.l8ia  F-A 
■oWaita  TeJeg.  Sm  West. Uo.' 
Ifaoria  Wat  Co.tr  »i..lHm>-l9 


lOBX 

106X 

•  80M    88 

*.!!!!!'"8o' 


>  88M    SBM 


18       SO 


108     

lOOK 108 


78 


111      NOT'97 

07)i  Feb  '99 

187H      t87M 

108     Dee -98 


118     Har'BB 

no      no 
loe    Feb' ail 

l08WMar'99 
101     Mar'98 


81 


lOSN  Mar'es 
107     Mar'99 

99M       9%H 

"ii\i    "iiyi 

109MFeb'97 


lOOH  Mar'99 


03      NOT'98 

37K       89 

103M  NOT'98 

104     reb.'98 


IBM  80M 
no  Jao.'99 
9SM  Jaa.'B7 


111     Aa«'97 


Jaa.*99 
Apr '97 


107 
80 
101 
108 


Ma7'97 
Ma7'97 
Mar '99 
J'lT  '97 


89 


81 


48 


189 


:  ■ 


103 
100« 


Feb '99 
lOOM       1 


108     ilSM 

io«M  iboii 


BONDS. 

N.  T.  BTOOK  EXOHANQE 

Wbbk  Ending  Ai>b.  7, 


•?tt, 


107M  107M 
184     187M 


109M 118 
1073  no 

100    loe 

lOS     107 


104»<  10«K 
108     108M 

3S)i    93M 


84M  eSM 


100     lOOM 


86       9CM 


17«    98M 
110     110 


99       89 


98M  101 


108     108 
lOOM  104 


M-N 
J-J 

J-D 

J-J 
M-9 

K-A 


PI  VaUer  Ooal  lit  g  6i.  .1980 
Prooter  A  Qamb  lit  g  6i.  .'40 
8t  Ii  Ter  Oapplei  Station  & 
PropCo  lita4MiS-807r'17 
8  Taba  Wat  Co  oon  g  6a.  .'33 
Bp  Val  Wat  Worka  lat  Ba.'Oe 
Stan  Rope  &T  lit  g«i..  1846 

InoomegSa 1948 

Ban  Ok  Coal  latu  a(6a..l912  J-O 

TennCoalTOlTlatK6a.iei7  A-OI 

BInn  DtT  lat  oon 6a.  ..1917  J-J 

CahCMCo  latKUK6s..'9a  J-O 

DeBarCAICognges.'lO  F-A 

Dg  LeathCoa  f  deb  k  6a. '13  .V-N 

Tt  Marble  litirSa 1910J-O 

Weat  Onion  deb  7i.  .187S-00  .n-N 

Restftered. 187S-1900  .H-N 

Debentare7i.. .  1884-1900  M-N 

RegUtered 1884-1900  M-N 

Col  trnatoarSi 1988  3  -J 

Mat  On  Tel  a  rd  6i... 1911  M-N 

Northweatem  Tel  7a. . .  .'04  J-J 

Wb  L  B  &  P  C  Co  lat  g  Ba.'19  J-J 

iroT 

if-M 


Priet 
Friday. 
AprU  7. 


Bid.     Atk. 


Wetk't 
Range  or 
Latt  Sate. 


V.  a 
DSSa 
US  8a 
US  8a 
OS  4a 
0S4i 
US  4a 
US  48 
UBSa 
US  Si 


GOV.  8BCURITIK8. 

reglatered Optional 

reglatered IBK 

oonpon  191( 

reglitered 190'; 

ooapon 1901 

rqglatared 1931 

CO  1  pen 1928 

regiatsred 1904 

ooapon 1904 


BTATB    BBCURITIBS. 
Alabama— Claaa  A  4  to  S.  1906 

Small 

Claaa  B  Sa 1906 

Cla«eC4B 1908 

Currency  funding  48. ..1920 
Di8t  of  Columbia— S-658. 1 934 
Louisiana— New  con  4B..1914 

Small 

Mlaaonrl— Funding.  ..1894-91 
Nurtn  Car— ConsoMi... 1911 

Small 

61 1819 

Bo  Carolina— 4W8  90-40.1933 
Tenn— New  eettlam't  Sa.  1918 

Small 

Tirglmafand  debt  2-8a. 1991 

Registered 

68  deferred  certfa 

Traat  receipta  atamped. 


UNLISTED   BONDS. 
Atob  Col  H  Pao  Ds  tr  otfa. . . . 
Atoh  J  Co  4  Weat  8s  tr  otta. 
BAOprlien  3H8  (wl).lB25 

let  mort  4s  (when  iss). 1948 
Cen.Pao.M.3!^B  (whenlsa'd). 

latmtglwhen  Issued) 

Col  A  Soatn  4b  (when  Issued) 

Pittsb  i.  West  9b  tr  ctf a 

i<oa. Pao.col.tr.  4b  (when  Isa.) 


90     Sale 
80WSaIe 


107« 

no     Sale 


..  lOB 


109  

♦lOS  107 

106  

lOS  


IiOte.    Bigh. 


101     Feb '97 


90 
30 


88^ 


107M     107M 

no      noM 


104M     106 
119H     119M 

ibs"  NoV'bs 

lOS     Mar'98 


Vo. 


33 
381 


Q-F 
Q-F 


J-J 


daily  record 

9»i< 

107^  Sale 
108)4  Sale 
112)^  113 
lis  Sale 
129M  180 
139W  130^ 
lis  113M 
lis      118K 


110 


no     , 

100 
100 
117      , 
109J<. 


104 


180 
104X. 


99 
96 

am 


88M  Sale 


lOOK  Bale 
85M  Sale 

861^  Sale" 


llSMMar'BO 
113     Mar'99 


saa  teventh  pa 
99  Feb. '99 
I07X  107H 
107M  108!^ 
119^  Mar'99 
113  113 

128MMar'99 
IWH  129« 
112     Mar -99 

nsji    nsH 


113  Mar'99 

lOS  Aag'98 

108  Sep.'OS 

104  NoT'98 


118  NoT'98 
109M  109M 
109M  Feb.'9u 

ibi"  NoT'98 


138     Fab.'98 


97«  9714 
95  Feb  '99 
84M        84M 


64  64 

64     Mar'99 

»7«        97H 


98^ 

87« 

100« 

86), 


99 

87*4 

100  >» 

87 


57J<  Oot.'98 
86H        36^ 


Sangt 

tinee 

Jan.  1. 


ZiOv  High 


84M     90H 
38X    38 

lbi«  ilOM 
101     lllM 


96     108 
118»<  119« 


13 

180 

86 

4 

238 

700 


113M11BW 
118     118 


recedlno.') 
99        9914 
106^  lOSM 
106M  108U 
111       118V 
na«  114 
188      139 
138      139M 
lltMll3 
lllSllSX 


110      118W 


10811  109K 
109S  109S 


MH  98 
9S  9S 
83H    87 


61       71 

64        64 
9m    99K 
98      ICO 
86U    89)i 

lonSioiW 

8S9i     883 


300    8s     s*; 


•  No  pTIoe  mdar;  theee  are  lateit  bid  and  aiked  thli  week,  t  Bondi  doe  Jolr  I  Bondi  dae  Mar.  I  Bondi  dae  AprlL  I  Bonds  due  Janaarj.  aTheae  are  option  salei 

OUTSIDE  SECURITIES  (Givbn  at  foot  of  7  coksbcutive  PAam).—BAJS'KS  &  MISGELL'a. 


Mleeellaneome.  Par.    Bid.  lAik 


BondAMon.  Uuar...iuu    38S 
OwtM^Oraine— Pref.  .looi    SS 

ONlUoMOo. 100     88 

0(ntAni*rloaTr'uilt.lOO         H 
Otai,  FIrew'rki— Com.109       8 

Praterred 100     «8 

OhataaagaTOreAIrSa'lB     8S 
Obea  kO  Grain  Kl—Ino..      10 

4a. 68 

OtaaaebroaRh  Mfg  Co.  100    88B 
Olaflln(BB)-lstpreM0qi  100 

S4  preferred lOOi     98 

Common— Sm  Stock  Ex  Uat. 
Olark  MUe  Knd  Ttar'd.100,     7B 

OoUlniCo 100,  119 

OolH  'ATol  (wblaa)...      8»M 

Pref  (whenlaiaed).  ...      S8 

Bondi  i,H  (wbeo  lai'd).    101 
Oonaolld  Car  Heating.  100      4SH 
OoDsol  nrew'ka-Com.100        S 

Preferred 100     SO 

Oon  Kan  0  Smelt  &B«f. 38  t  37^ 
Oosiol  Boiling  Stock.  100      81 
Oont.  Tobao.  Co— 5m  Stoc  k  Ex. 
Orampa'ShABnBldg.lOO      76 
Dtamend  MatobCo...ioO{  laOH 
Beetrte  Teblcle— Sm  Phi  1  liit. 

Praterred '  180 

■naler  Land 

■ppaniSm  A  Wiem..lOO    

Itatiaan  Kodak  Co...  160  100 
■rieAW.atamTraai.SOt  37M 
ridalttr  AOa«aaltr...lOal  ISO 
FldaUtr  A  Dep  (Bait).  .SOitSO? 
German  Am  Real  Bit.1001  38 
Ooodrear  Shoe  Maeblne.  .|z  49M 
OorbamMtgCo-Com-lOti  .... 

Preferred 100'  114 

OreM  Falli  loe. lOOi  148 

Hartford  Carpet  Co..  100 i     68 
BaTana  Commerolal I     43 

Preferrid i     74 

Heak.JeneeJMlll-Pt.l08     4S 

lit  Be  1933 MMi 

Her'g-HaU.Mar(aaat  p'd). 

Preferred  (aait  p'd)  108 
Hoboken  Laud  *  Imp't 

IntamaMonai  'iHeVat !  lib 
International  Narig ..  1  •• 
IntefBat.  Paper— Saa  St'k 
Bondir 


93 


IS 

no 
tos 

76 
103 
Rzoh 

113H 

InHmatlmal  Pnmp  loba     

Iteraat  SiTer-SM  8U.    Bzoh. 
Do  do      pref. 

Do  do    bonda. 

Iron  auamboat. 108 

8e  1901 lu 

John  BStetaon— Com. lot     7B 

Preferred 108    110 

Jonmaar  *  Bombam.  1 80       8 

Preferred !•«     30 

KentrDKtllraAWarehae     WH 

Preferred  68 

Knlekerb'r  Ioe(Ctaio)-5M  8t  Bx 
Knlekerbloe-BondiSa..      97 

Iiawren' SnretT 100    100 

I<awen"nueIna....lO0    148 


78 
9S 
1 
10 
60 
4S 

840 
103M 


76X 


SS 

B9 

103 

60 


36 
Hat. 

80 
140)4 

UO 

SOe. 

80 
IIO 

88W 


60 
100 
190 
160 

«j 
SB 
»S 
6 
30 


80 
lOS 
liaU 

nsw 

100 
Ult. 

79 
109 

10 

60 


116 


37 
89 

Uat. 


IIO 
IBS 


Mleeellaneene.  Par. 


LibertrSUk  Miaa.....tUO 

Preferred 100 

LorlUard  ( P)— Prof . . .  1 00 
Madlaon  Sq  G— Stook.100 

BdSa  1919 M&N 

MalneSS. SO 

March  A  Mlneia'S8....S0 
Mech'nioal  Rab-Com.  100 

Preferred 100 

Merlden  Britannia  Co..  85 
Mioh-Pen  Oar— Com . .  100 

Preferred 100 

lit  Bil943 MAS 

MInneapolla  Brew  lit  7a. 

Hular  Safe  Co 100 

Monongahela  Water... 39 
Nat  Blicalt— Sm  Stook  Bx 
National  Caaket  C0...IOO 
National  Saw— Pref..  100 
National  Salt 

Preferred. 

National  Suretr 100 

National  Wall  Paper.  100 

N  T  Loan  &  Imp 100 

N  T  Blacalt  6a  1911.  M&S 
New  Jer  Zinc  &  Iron.  .100 
N  T  Air  Brake— Sm  NTS 
N.  Y.  Bl  Voh.  Tranap.lOO 

Nloholion  rua  Go SO 

NIcaragna  Oonitract.lOO 
Otis  BlaTator— Oom 

Preferred.. 

Pack,  Stow  *  WUC0Z..3S 

Pegamoid,  pref 100 

PeaoiTlranla  Coal SO 

Penn.  Steel— Sm  Phila.  iia 
Penn.  Water— Com. ...60 
Pbll  A  Wil  Bteamboat.BO 
Pnenmatio  Gon  Car'ge.  10 
Pratt  A  Wbltn— Com..lOO 

Preferred 100 

Preaaed  Steel  Car. . 

Preferred 

Procter  k  Gamble,, ,,1  lO 

Preferred 100 

R.I.PerklnaHorae8h.l00 

Preferred 100 

I  R07  Bak  Pow  pf 
;  RabberOooda  Mfg. 

'     Preferred 

Raaaell  AKrwln. 36 

Safety  Oar  Heat  A  Lt.  1 00 
Sohwanohlld  A  Salib.lOO 

SametrSolTar  deb  Sa 

Slmmoiu  H'rdw-Com.lOe 

Preferred 100 

Singer  M(g  Co 100 

Standard  Oil 100 

8t«n.Otau  A  DIa.— Sm  Sto 
Stand  Ond'rg'd  Cable.  100 
SloialASlatta  1917.rAA 
Sonthem Cotton  Oil..  .BO 
Stat  lalRT  lat  6a'13A«o 

3d  5al926 J.CJ 

SUUw-Bleroe  A  Bm-T.luO 
Swift  A  Co 100 

lat  ea 

Son  Coal  6a  1911.. ..JAJ 


3B 

t  30 

t  60 

86 

80 


Bid 

SS 

130 


4S 

96 
100 
105 

t'87« 

Liat. 

«B 


44 

71 
160 
88 
80 
114 
106 
took  B 

IB 
t  35 


86 

90 

t  32 

85 

360 

t. 

t     B 

t  66 

4 

4W 
88 
66 
81 
84C 
190 

"si 
91K 

IS" 

t  86 

146 
40 

101 

140 

129 

440 

474)4 
ok  Ex. 

ibs 

t  SI 

107 

90 

96 

100 

II08X 

117 


75 

100 

133 

6 

86 


107 

100 

89 


35 

44W 

79)4 


xoh. 
31)4 


10 


70X 

SB 
375 
JOO 


79 
iso" 

45 

IDS 

145 

I. SO 

160 

178 

l.iau 

iOO 


Mlecellaneona.  Par. 
Term  Wareh— Stock..  100 

lat  6a 

Debenture  ()a 

Tezaa  A  PaoUlo  Coal. 100 

lat  68  1908 AAQ 

Title  Gum  A  Trust  ..lod 
Trenton  Pott^-Com..l00 

Preferred 100 

Trow  Directory-New.  106 
Union  Switch  A  Signal.SO 

Preferred 60 

Union  TTpewr— Com.lOO 


Bid. 

Aai. 

i5 



70 

70 

63 

86 

«107H 

■ ... 

835 

340 

7 

14 

60 

46 

S5 

t 

48»( 

t 

*i 

10 

20 

Mleoellaneone.  Par. 


Union  Tobacco  saba 

UnTypew— lat  pref. .100 

2d  preferred 100 

United  Shoe  Mach.-SM  B 
U  8  Glass— Common. .100 

Preferred 100 

O  8  Projectile  Co 100 

Wagner  Palace  Car.  ..100 
Weatlufh  Au  Brake... 50 
Wllllmantic  Linen  Co. .  25 
Worth't'n  P'mp-Com.lOO 

Preferred 100 


Bid. 


1SBJ4 
106 

no 

oat.  LI 

88 

80 

90 

186 

t236 

t   25 

60 

113 


146 
lOfc 
118 
at. 
SO 
85 
IOC 
1S8 
387 


6B 

.16 


Banka. 

Bid. 

Aik. 

Broker''  Qu 

otati 

N.  Y.ClTt. 
Amertoa*.... 

HOA 

Am  Bxcb.... 

17B 

Aator 

400 

Bowery* 

*306 

...,,, 

Broadway.... 

835 

Butch'aADr.. 

65 

Central 

180 

185 

Chaae 

Chatham.... 

t»23 

Chemloal 

4100 

CItlaeni'..,.. 

140 

City 

1656 

* 

Colonial*.... 

200 

Colombia*... 

ISO 

Commeroe. . . 

215 

Continental . 

180 

Com  Bzch*. . 

t333 

-tail 

Baat  Rtrer.. 

185 

nth  Ward*. 

Fifth  Aye'.. 

8310 

t 

Fifth 

Flrat  (St  III) 
14th  Street*. 

Fourth 

tl83 



Franklin 

Gallatin 

810 

...::: 

GanseToort*. 

.  ..(• 

Garfleld. 

1100 

German  Am* 

lis 

Oermanla*... 



Green  wMh*.. 

169 

Hamilton*... 

no 

Hanoyer. — 

»87S 

Hide  A  L'ath 

tllS 

Home*. 

. .... 

Imp  A  Trad. 

«S4B 

•  -•• 

Irrtng 

160 

ito 

Leather  Mfr. 

200 

Liberty 

300 

Lincoln 

i860 



Manhattan*. 

220 

,,,,, 

Market  A  Fal 

tsse 

Mechanlca'.. 

302)4 

* 

.Uech  A  Tra* 

Mercantile  . , 

l»»>4 

i 

Banka. 

Brokers'  Qu 
Merch  Bxou. 
Merchants'.. 
Metropolis*. . 
Mt  Moms*.. 

Matnal* 

Naaaau* 

New  Amat.*.. 
New  York  Co 
N  T  Nat  Ex.. 
New  York.. . . 
IBthWard*.. 

Ninth 

North  Amer. 
Oriental* .... 

Paolflo* 

Park 

Peoplea'* ... 

Phemx 

Plaia* 

Prod  Kxch*. 
BepabUo . . . 
Biyeralde*.. 
Seaboard . . . 

Second 

Serenth 

Shoe  A  Le'tU 

SUte* 

State  of  NY* 
13th  Ward*. 
28d  Ward*. 

Bnion. 
ulonSq*.., 
West  Side*, 
Western..., 
YorkyiUe*.. 


BR'KLYN. 
Bedford*.... 
Broadway* . . 
Brooklyn* . .. 
8th  Ward*... 
5th  Are*.... 

Flrat 

Pulton* 

Oer  Amer*. . 
Hamilton*... 
KtngaCo*.... 
Manafaot'ra. 


Bid.  Aik. 


otati 

120 

il65 


350 


150 

850 

1460 

lOU 

246H 

ibo' 

170 
200 


tSlB 
200 


400 
130 
175 


336 
600 
140 


lis 


310 
185 


316 
190 
135 


104 
400 
180 
BO 
lOS 
100 
280 


300 


200 

180 

85 

107 


200 
100 


110 


Banka. 


Brokers'  Qu 
Mechanlca*.. 
Meoh  A  Tra*. 
Naaaau  .... 
Kat  City. ., 
North  Bide 
People's*  .. 
Scherm'rh'n* 
17th  Ward* 
Sprague  .... 
26th  Ward*. 

Union* 

Wallabout* .. 
Trust  Ooi. 
N.  T.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr 
Central  Tr'et. 
City  Trust 
Colonial... 
CotiBolldat'd. 
Continental 
Farm  Ln  ATr 
Fifth  Aye  Tr 
Guaranty  Tr 
Kuiok'rb'ok'r 
Manhattan 
Mercantile 
.Metropolitan 
NYLI  ATr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Bx. 
Heal  Est  Tr't 
StandardTr't 
State  Trust. . 
Union  Trust. 
USMtgATr. 
Unit.  Statea.. 
Washington. 

bk^KEyn. 

Brooklyn  Tr. 
Franklin  .... 
Hamilton. . . . 

Kings  Co 

L  Isi  L  A  Tr. 
Manafact'ra. 

Naaaau 

People'a 


Bid. 


otati 

195 

250 

280 

830 

180 

190 

140 

105 

300 

140 

115 

105 


360 


i206 
3000 


380 

1375 

350 

tsei 

340 
200 
600 
S40 

450" 


260 

250 

335 

373)4 

1335 

iVso 

300 

400 

?so 

295 
SIO 
350 
^40 
.73 
39C 


34S 
17S 
IBS 
150 

lis 


14S 


1500 


240 
t 


460 

1560 

310 


*  Banks  marked  with  a  aaterlak  (•)  are  State  banks. 

I  Purchaser  also  pays  accrued  Interest. 

t  itale  at  Stock  Bxchange  or  at  auction  this  week. 


t  Pnoe  per  ihare. 


▲nm.  8.  t8M.J 
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SIM   S*M 

7»        7S 
SM     804 
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S«M    St 
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Slit  SSJ 
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*IM  IM 
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*«H  «>| 

•  I        SI 
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I  MM  IS)M 
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•M     SIO 

MM    SSK 

8«l«     70 

87        M^ 
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48        4814 
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170  176 
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ACTIVE  STOCKS. 
1  IndloMM  nnllstsd. 


o/au 
WMk. 
akar— 


Rsilrsad  SiMka. 

Bootoa*  AJiMiu (Bo«toa). 

■•Tatad 

B<M4oa*Low«U 

BoMoaAMaliM.. 


n.8taakT4t. 


*nanda-. 


.(■oMon). 
..  (Bait.)  . 


Chle.  MUnokaa  *  St.  Paal.  (PtaUa.> . 
Cboeuw  Oklahoma  *  Onlf. . 

Pnfarrad. 

CoaHL  Tnatioa  of  M.  J.I . 

•a  prvrerrva  ■  ■  ■  • 

VwtOMOMirma.. 
Mortkarn  Ototnl. 
Moftwrn  PMMto . 
Pratefivd. . .  •  •  •  8 1 
OMOoloV' 


PaaaartTaala. 

PklBWyklaTraaUan . 
H«aiHas  Oompaaj 


(fUt.)  .. 

(Phlla.). 

.'.'.'.'.'(BoaMB)! 

M 

;"■.".!  (Fklla.)'. 


M  praCwiM. 

OaloaPaelM... 


(Phlla.). 
(Bait.)  . 


VaUm  TiaBilmi 

UaltM  Kr  *  BMd.  Oa(«.  L) 
Pr«(arr«4  (wbaalmad) 


rwt  Bad  SUMC (Boatoa) 

........'^isnu&scLv'fS) 


.100 
.100 
.100 
.100 
.IM 
.IM 
.IM 
.IM 
.  M 
.  M 
.IM 
.IM 
.IM 
.IM 
.IM 
.  M 
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.  M 
.IM 
.IM 
.IM 
.IM 
.  M 
.  60 

.  so 

..  M 
I.  M 
.IM 
.IM 
..  M 


M 

IM 

IM 

IM 

SS 

88 

M 


_  Ooal  *  ManMloa...  (PkUa.) . 

LanMB  OoaMsrCr. ■* 

•«  thXlaaSTsMpbaaa (BoMoa). 

■4  DoaialoaOSMarl 

Pa.  Mtf.  lAakt 4  fmsrt ...  (( 
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OniM«au>«M (Bi 

^^  I«kt1 (Pfella.). 

UaS (Boatoa). 

■mMcAMCi...       " 


»SS4«  M  i-IS 


•  1 
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6 

87 

SS,t74 

63S 

8W 

Si)0 

I.IM 

SIS 

78S 
SSi 


1S« 
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86,74* 

IS 

t,400 

too 

68 

Ki'ii 

681 
16.618 

lO.MO 
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6,140 
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186,601 
6,8«S 
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I.OW 

M,S61 

MS 

1,887 

6,S67 

7M 

St,6M 

l.BIS 
6I.TM 
lt.0Sl 

■.4M 

t:: 

S4.tST 
SM 

1,747 

M.TIB 

•0 

14.814 

78,188 

SO.OM 

M  148 

88,748 

186 

6M 

M 


Sang*  of  taUt  to  1899. 


Lotmt. 


SIS     Mar.  7 

SOttJu.  4 

a«7     Jan.  « 

17U     Jan.  4 

IStUJan.  4 

ISsiJ  Jan.  8 

IS4     Jan.  IS 

ISOMJan.  8 

SUM  Jan.  8 

4a«IJan.  14 

67i4Jaa.  - 

107     Jaa. 

SB     Mar.  S4 

»*     Apr.  n 

«3    Jan.  n 

ta^iimn.  10 

SM  Jan.  ~ 

»0     Jan.  SI 

4SH  Jan.  7 

TSN  Jan.  S 

t»8     Jan.  4 

40K  Mar.  1 1 

•  1     Jan.  3 

OtUJan.  3 

lotnsrwt.  M 

88  l3.|6Jan.7 
3  7-l«Jan.  « 
41HJaa.  7 
78  Jan.  8 
SIMJaa.  7 
l»  Kab.  18 
41M  Mar.  8 
»0     Jan.     3 


BtgH—L 


868     Jan.  18 

lOtM  Mar.  ST 

S35M  Apr.     4 

178      Apr.     8 

14BMFal>.  18 

ISO     Mar.  80 

180     Mar.  11 

ISiMFab.  18 

87(3  Mar.  88 

488  Mar.  M 
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IS*    Mar.  n 

38     Fab.     I 

SSMJan.  88 

70     Jan.   87 

30     Mar.    9 

.  8)4  Apr.     8 

•8     Pab.     S 

86MPab.  16 

81)4  Jan.  B8 

804     Mar.  II 

46)4  Jan.  M 

70     Jan.  88 

•«     Mar.    B 

IBM  Jan.  84 

84     Mar.  88 
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60S2  rt.  81 
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Apr.    8 

Mar°.  M 
Apr.  6 
Fab.  M 
Fab.  IS 
Apr.  S 
Apr.  S 
liar.  80 
Apr  8 
Fab.  IS 
r»b.  84 
Apr.    8 
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16 
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IM 
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BI 
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M 
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OMOol 

.J 
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86 
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6 

•M 

4B 

V* 
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46 
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87 
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MM 
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IM 
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M 
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HA  B  Top  eoa  6a.*M  A  t* 

lalamat  NarSt IBM 

KOBabB  IitSa-.'SOJAD 
C  G  P  A  O  IM  6a..-M  AAO 
UbMbNaT4)««..-|4;  ' 

BB44a. IBI4  ({-F 

0«aaolTi.....tBll  JAD 

0aBM4Wai..lBS4O-F 

Lah  T  CI  Ut  64  ■.■SB  JAJ 

bab  Tal  azt  4a. .  IBM  J AI> 

M  7«. 1810  ■■:: 

0aaaol6a.....lBM  JAD 

AaaaNr  Sa. JAD 

NaWk  Om  Oaa  6a  ■  48  JA  D 
Nawark  Paaaeim  8a.lB80 
No  rwu  lit  4a..-8*  MAN 

aoaMT4 IBOBJAJ 

PaiiiisaaS4r...lB10  Tar 

Oimaol6a4....IM6Tar 

Oooaol Bar.... IBIS  Tar 

PaA  N  rcaa  Ti..-M  JAD 

0>n4  6* IBBB  AAO 

dona  44 tB8B  AAO 

PaoD  Btaal  IMSa-lT MAN 
Paopla'*  Tr  tr  aarla  4a.'48 
Parklom  Ift  •arSa.'IS Q^ 
Phlla  Blae  roiS  tniM  elfi 
PhABrjraa  M  B<.-B0  AAO 
Oan  M4t(..TBS0  AAO 
Ph  A  BaaS  M  6a.-H  AAO 
Oooaol  M  74.. ISlt  JAD 


I  BI4. 


Oon  M  Sac.. .1*11  JAD 
■rtlMpM4ai.-4TAAQ 
OonMafSsU'STJA} 
Tarmlnal  B«  s-IMl  O-P 
PWUABalt44.1B17AAO 
OoUat  ttwt  4a.  1 M 1 J  AJ 
PNU  CA8I L  7>.  I  BM  FA  A 
(Xitan4a,  1BB7JAJ 
Rr  aoo  64,188* 

jUtOaa'MJAD 

Sorao  Trao  I «  Ba^MM  AN 
Dnioa  Tann'l  Ut  6a.FAA 
Onlt«l  N  J  4a. .1*44  MAS 
OnTraoPltla  ■*a8a-*7J  AJ 
IAn4  lalMaat 
•PfloalnaiaMi  orartfaa 


US 
114 
IIT 


III 

ioi' 

IOB 
107 


IM 

lorii 

US 

BJii 
166 

ito" 

IIBM 
IBStj 


\W' 


BBM 
IIB 
ISBM 

I06M 

114 
116)4 
187 
118 


108)4 

M 

108 

IBSM 

ioBM 


IBS 

tSBM 

IM 


IIB 
ooapo 


ioiM 
IOB 


sJii 


Its 


MM 


ST 


IBB 
IOB 


tSOM 

118 

IM 


108 


**S«B 
•  BBBB 


•  BBBI 

111 


tVitt 

•  *••• 

'■S*«B 
BBS99 
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AinrMAei'  VHun  iciceuttrs  of  x«i«  WArio^A*.  WAWita  mawk  xw  tmm  ouniet«ofci.Btt  fbb.  4,  i»9». 


ItW. 


i  Maine 
S.Buavthin. 

6  Vermont 

■■  Boston 

S  Mbs*.,  other  . 
"  Bhode  Isluid 
^Oonneotlcat... 

1  Total  DlT-No.) 

iRew  York  CIt] 
Brooklyn 
3  Albany 
_  ■.  York,  othei 

2  Mew  Jereey... 
S  FUladelpbla. 
'JPttteborg  .... 

■  Penna.,  other 
[  Total  OlT.No.!> 

i  Delaware.... 
Baltimore 
~~    fland.oth 

_  J  oth 

■  VtrglnU 
I  Weet  Virginia 
lIotalDlT.No.; 

/  North  Carolina 
I  Sooth  Carolina 

j  Savannah 

I  Georgia,  oth.  . 
I  Florida....!.. 

■  Alabama 

S  MlulsslppI — 

9  New  Orleans.. 
Loolslana,  oth 

■  Houston 

S  Texas,  other.. 

I  Arkansas 

!  LonlsTllle ..  . 
I  Kentnoky.oth 

I  Tennessee 

I  Total  DlT.No.4 

iCHnolnnatl.. .. 
Oleveland .. .. 
j  Ohio,  other ... 


a  aaiuiuorv. 
^Manland.o 
2  WadilngtOD 
SOi«t.Ooi.,  0 


Ij 


82 
5) 
48 
41 
21( 
6'. 


671 


4e 
t 

6 
S67 

lot 

37 
3C 


I  Indiana 
OhloaKO . 


i  Illlnoig,  other 
•  Detroit. 


S  MlohlK'n.othei 

•  Milwaukee... 
f  WlsoonBln,oth 

1  Total  DlT.No.f 

[Dee  Molnee... 
Iowa,  other... 
Bt.PaulAaUnD 
Minnesota,  otl 

2  St.  Lonls 

S  St.Jo.&Kan.C. 
i  maaoari,  oth'i 
I  Kansas 

•  OmabaAUno. 
,  Nebraska,  oth 
'  North  Dakota 
i  South  Dakota 
I  Total  DlT.No.i 


(  Nevada 

•  San  Francisco 
9  Callfomla,oth 

•  Oregon 

2  Washington,. 
7  Total  DiT.Ho.r 

f  Aru..  A  N.Mex 

•  Colorado..^. 


1  Idaho 

•  Montana  .  ... 
S  Oklah'aALT 

.  Utah 

M  Wynnilog.... 

9  Alaska 

(.  Total  OlT.No.t' 

Total  for  II.  8. 


It 
K 

48 

11 

1 

9e 

17) 


2t 
It 

2 
87 
IS 
26 
11 

7 
lb 

t 
188 

7 

6'! 

48 


46t 


li 

14 
22t 
114 

It 

201 

t 

lb 
A 

74 
743 


Oapi*!^- 


11.OT1,00< 
6,726,001 
e.88S,00( 
39,840,75( 
41.927,601 
10,337,O5C 
81,181, 07C 


l4&,t«b7,S7l 


47,«00,00( 

1,352.001 

1,6A0,001 

31,3»2.84( 

14,&«0.970 

19,655,001 

12.050,001 

40,9a8.390 

16U,i3t*,200 


118.381,113     8«9,380,24«; 


2,183,985 
13.688,26( 
3.808,060 
2,776,001 
262,001 
4,691.001 
3,551,001 


2b,784,a0i 


2,801,000 
1,948,000 

760,000 
3,166,000 
1,150,001 
3, 130,000 

855.000 
8,300,001 

960,001 
1,150,000 
17,405,001 
1,070,001 
3,050,001/ 
8,125,901 
7,960,000 


55,815,901 


7,700,00t 

9.76A,2&< 

27,577,121 

14,192,000 

I8,450,00l' 

17,231,000 

3,300,000 

8,470,001 

2.950.000 

6,705.o0< 


116,840,370 


800,000 
12,455,000 
3,300,000 
4,490,000 
8,400,000 
2,650,001 
8,565,00( 
8,337. 10( 
4,300,001 
5.575,001 
1,450,001 
1,585,000 


552 


61,»0>,10o 


82,00) 
6,000,001 
4,825,001 
29  i  2,520,000 
82|  3.638.OO0 
97    17,065,000 


a%irpl%ti. 


2,7S7,80( 

1.408,889 

1, 48 1, cot 

13,879,92.^ 

14.88  l,62t 

4,538,620 

7.9»7,4a< 

46,809,777 


DtpotUl. 


tndivtdwu.        Other. 


43.885,000 
2,800,000 
1,873,000 

10,877,85i 
8,409,80<. 

14,495,000 
9.310,000 

22,-61,960 


$ 
173*0,139 
10,493,(67 
9,866,480 
148,465,676 
98,766,616 
21,698,938 
43,tf78.5Sb 


»46,109,8el) 


39K,3»1,520 

16,a06m7 

6,9JO,7o6 

102,512,l&-.i 
63,314.283 

181,055,598 
53,340,721 

137.46,- ,66*. 


968,465 
5,:i6S,52& 
1,741,765 
1,318,801 

160,001 
2,922.500 

949,297 


13,299,840 


841,468 
752,296 
225,000 

1,082,469 
508,27t 
609,283 
402,300 

2,380,0o> 
388,200 
60/, 300 

4,611,716 
276,000 
686,000 

2,130,710 

1,766.803 


6,.  94,869 
S0,978,95:i 
11,494,581 
16,158,507 
e91,i93 
16,841,836 
10,891,fc96 


91,845,333 


17,816,305 


a,755,00« 
2,184,500 
7,970,22) 
4,560,0<:S 
9,347,1)00 
6,684,434 

600,000 
2,594,e0( 

580,000 
1,724,280 


89,007,024 


206,000 
2,814,863 
1,110,500 

993,800 
1,786,501 

727,251 

769,26t 
l,84l.49t 

428,500 
1.098,06a 

194,900 

2tt3,40t 


ll,765.03^ 


1,000,000 
4.667,001 

600,001 
2,806,001 
1,160,000 
1,650,001 

860,0<X 
60.000 


I  8,2e2,00t 


2,001 

2,860,000 

1,044,39S 

485,39t 

585,883 


4,417.681 


184,700 
1,001,310 
196,853 
398,500 
889,655 
891, 1 6( 
114,050 


7,813,008 
6,49^,16b 
771,437 
8,357,437 
5,068,034 
9,444,07- 
3,121,958 

16,998,980 
3,alO,103 
3,411, l4i 

44,031,105 
2,777,993 
5,8t.2,608 

14,868.745 

20,477,816 


151,406,635 


24,919,51) 
32,147,125 
76,621,673 
46,031,570 
93,2s5,98'; 
59,516,527 
11,476,976 
34,074,886 
83,382,502 
29,976,804 


438,033,361 


2,119,16(1 
34,888,4b8 
20,413,787 
17,791,808 
34,875,078 
16,845,486 

9,626,76c 
22,695,5ij& 
11,458,528 
14,521,35'. 

5,197,164 

4,747,396 


194,230,502 


396,922 

15,759,326 

14,682,205 

9,986,80.'i 

14,495,083 


55,260,341 


2,6/5,736 


4,437,948 

34,368,46t< 

2,745,586 

11,001,770 

2,973,214 

3,717,736 

2,702,796 

39,116 


61,986,«3e 


Itoant  <*  dit- 

eouht*.  (Inel'i, 

oventra/u.j 


S 

336,S0t 

489,706 

349.562 

8,615,601 

2,505,853 

99,501 

1,328,01) 


8,719,052 


60.06t 

2,569.494 

252,500 

490,503 


1,935,946 
435,061 


5,733,56a 


384,810 

389,968 

114,0<6 

39u,52' 

259,882 

194,500 

293,051 


684,684 

61,101 

1,469,114 

1,386,631 

363,149 


5,9a6,88t 


2,693,916 

162,609 

1,337,136 

2,503,285 

1,138,491 

1,299,641 

673,182 

633,032 

644,836 

568,324 


11,659,334 


286,501 
695,295 
732,817 
97,501 
1,339,500 
811,381 


431.183 
915,820 


200,040 


5,503,382 


359,04" 
146,775 
125,16: 
269,66b 


Bold  and 
gout  0.  H. 
eartifieata 


Bold 

Tncuury  \ 

eertiflealet-i 


21,784.804 

10,798,369 

11.483,476 

178,158,135 

107,531,624 

83,913,509 

47,773,572 

411,443,481- 


644,&e3,u68 

11,599,730 

8,910,810 

89,045,83t^ 

64,135,700 

108,898,191, 
50,259,454 

115,546.261 


$ 

1,052,243 

488,061 

61S,23t 

16,042,731 

8.614,911 

766,067 

2,028,36) 


24.397,683 


162746651 
1,013,126 

528,87' 
3,965,471 
1,910,711 
14,610,47'. 
3,298,231 
6,246,76b 


976,978,3- 9  li)4349a0? 


6,460,005 
86,198,371 
10,678,7ol 
10,085,015 
637,34S< 
16,118,371 

9,430,lf39! 


14S,75» 
2,559,741 
407,967 
983,65(1 
151,88c 
670,64!) 
475,157 


88,6do,784|   5,337,111 


7,492.99e 
6,419,41b 
1,207,566 
7,589,592 
8,485,62t 
6,0 . 1,607 
8,633.614 

12,266,282 
3,049,7  00 
2,808,082 

40,5l6,8ol 
2,585,618 
7,616,309 

17,548,108 

80,044,042 


139,75^,357 


23.167,068 
31,023,30. 
70.787,!;  77 
35,370,12i 
llo,l4l,6o9 
53,8^0,440 
18,986,436 
29,359.791 
18,376,860 
23,854,617 


360,247 

884,886 

12  ,000 

355,310 

113,52c 

40O,56i 

75,B6i 

2,145,544 

42,106 

285.226 

1,834, ell 

99,691 

673,40t 

829,461 

804,386 


8,-.£56,l63 


1.41a, 314 
1,698,962 
3,803,806 
4,156,360 
19,043,600 
2.854,401 
1,224,880 
1,623,665 
2,015,211 
1,461,191 


413,687 ,572139,291, 18ti 


3,364,591 
35,569,444 
22,849,61)1 
14,878,586 
10,852,332 
20,164,766 

8,473,8116 
21,751,846 
13,079,507 
14,419,381 

4,264,848 

3,411,426 


203,110.818 


91,485 

1,5-9,865 

2.712,267 

918,940 

3,711,118 

1,177,177 

400,040 

1,155,429 

l,280,9ul 

600,360 

194,733 

341,088 


301,-^03 

15,895,016' 

11,953,958 

6.346,460 

8,328,766 


14,113,64c 


21,82, 
5,601,507 
8,144,593 
1,847,438 
8,164,122 


1.20U,660 


189,351 

1,039,725 

75,246 

200,060 


565,980 


2,070,362 


42,819,403;  11,779.485 


gUver. 


Silver 
Trearury 
eerHflc'let 


$ 

40,830 

2,020 

23,690 

1,432,30c 

186,190 

103,001 

349,190 


2,136,820 


6,571,511 
168,000 
330,701 
451,300 
255,780 
821,400 
413,760 
392,340 


»,8o4,g30 


15.000 
309.690 

21,010 
541,560 

42,000 
9,1 70 

41.730 


983,190 


1,000 

80 

3.000 

1,600 


39.470 

120,890 

136.690 

74,980 

6,000 

5,000 

23.230 

85,131 


496.481 


299.950 

264,150 

134,590 

140,221 

2,815.051 

877,440 

21.500 

32.100 

30,000 

31.770 


4,046,770 


6,0U0 

104,180 

11.000 

14,270 

461,980 

35,880 

6.441 

19,661 

39,010 

2.300 

1,360 

8,6D0 


704,860 


345,001 

19,020 

27i 

17,340 


3,008.951 
20,915.161 
1,422,058 
8,311,800 
2,733,e3t 
3,164,806 
2.145,332 
36.462 


--  - 


381,030 


387,421 
4.810,5o0 
198,623 
834.565 
104.323 
764,94t 
203,963 
17,071 


41,732.211     6,781,461 


115,120 


520,246 


483,812 


12!) 
'3.579  608,'30~r,84;  247.588,150  2,238,193.157  86,623,411  !2^17,584.39~i!3or!;46296  17,669,50o:i4.567,'r8l|3535981g  137143066 


8.1V  0 
91,540 
56i 
5,20c 
4,851 
5,100 


Leg.ietui''  t 

<»XT  S.ei'tt 

depOHp, 


9 

131,076 
102,860 
86,286 
220,37  0 
686,S0t 
128,008 
244.181 


1.443.541 


6b8,976 

86.054 

51,081 

685,054 

352,198 

446,240 

311,521: 

1,023,7  38 


» 
131,753 
109,420 
85,852 
1.951,144 
6' 8,975 
193,206 
538,945 


3,679,8:14 


7,073.153 

391,730 

25,380 

612,382 

839,390 

3.677,26» 

1,467,464 

1,555,574 


3,i44,8u3  l.=)612342 


40,438,2  21 
806,597 
419,292 
3,037,382 
1.876,298 
7,141,483 
3.681,147 
3,977.698 


53,1110 
135,862 
106,185 

3b,66i 

5,070 

187,543 

90,533 


606,!<83 


3.113,510 


153,020 
231,0:)  1 

34,000 
189,931 
126,189 
180,615 

55,391 
133,910 
134,843 

89,404 
1,037,037 

60,937 

39.839 
136,56b 
294,666 


2,900,5uo 


61,372,112 


146,965 
1,147,451 

151,589 

1,294,616 

46,708 

215.883 

154,318 


103,712 

138,479 

41,800 

178,062 

62,453 

98.89b 

86,169 

334,81.6 

122,111 

288,179 

706,437 

41,281 

66,079 
434,u31 


2,641,295 


7  J, 610 
182,680 
632,754 
489.9U5 
563,»7V 
465,466 
211,255 
248,734 

70,487 
217,817 


611.597 
138.t>4T 
333.274 
380.570 
3,913,587 
356.417 
145,042 
155,83: 
93,937 
181,143 


3,093.:>ol 


6,303,,  45 


23,671 
347,007 
246,311 
138,921 

58,549 
220,70, 

89,621> 
241,914 
219.84b 
108.191 

41,587 

34,383 


1,770,74» 


3,814 
120,805 
232.90b 
131,337 
198,831 


687,09; 


51,868 
212,594 
19,681 
81,542 
58,908 
63,644 
30,799 
1,210 


11,48/ 
246,  u  61 

84,69? 

65.957 

1,708.648 

778.705 

60,683 
147,006 
152,007 

67.497 

84,375 

14,610 


3,357,573 


10,914 
39,773 
38,138 
76,138 


155,857 


18,77-.i 
233,587 
49,031 
62,23e 
34,464 
15.441 
10,031 


* 
310,499 
271,618 
226,535 
6.934,500 
2,205.536 
648,031 
917,617 


11,514,335 


135,922 
3.427,190 
488,205 
812,693 
44,342 
837.989 
461,568 


6,147,909 


294,688 

426,295 

110,418 

510,831 

392,266 

437,774 

161,588 

821,669 

125,704 

894.182 

2.655,194 

92,287 

722,139 

463,553 

1,364,216 

9,461.194 

2,961,033 

l,6o4,840 

3,367,303 

1,669.882 

18,503,345 

1,700,964 

859,413 

841,429 

1,107.915 

703.355 

33,371,984 


263,663 
1,048,653 
735,896 
308,850 
6.909.959 
943,193 
339.971 
783,821 
407.116 
328.893 
256,117 
802,799 


12,467,n31 

18,791 
15.187 
99.787 
35.025 
137,340 


300,130 


130,160 

1,551.177 

90,352 

502.30  5 

129,836 

83,738 

78,563 

1.350 

8,507.471 


Totals  rus 

BISSBTI 
CITU8,&C. 

BwourcM. 

I«ani 

Bdi  forolro. 
Otta.U  8.  bdi 
Btki.bd>.A<x 
Daelr.bandf 
Real  uut«  . 
0.ooli>  A  ctf  • 
8ll.eolo*otI> 

I,.t«nd  DOtM 

U.g.ot(s.dep. 
Mat.bk  notes 
Cl'r'gUxxch 
Oth.  rm'em 

Totals .. . . 
UabUUia. 

Capital. 

tnrplas  fnnd 
Undl.  pronu 
(Tiroalatton.. 
Dnetodsp'r* 
Das  to  bank* 
Other  liab  •. 


300 

40' 

14 

4 

5- 


Mll-l 

345 

18 

37 

«»■ 

44 

l« 

169 

» 

33- 

8 

1- 

37 

H 


■r-tjiiF^ 


081' 

48 
43 
18 
13 


13'i-|434' 

84-I4U8' 
_  !■  _13- 

30o'«81- 


XU'i 

.0  6 

1  u 

•6 

SIS 

7-J 

10 

!i'l 

■« 

1-2 

•« 

•7 
•2 

If* 

37 
'8 
'9 

aa-7 

78 
38^ 


I 

it 

0. 


Mitri. 

10-8  » 

7'ii 

48 

10-8 

3»« 

4-« 

14'* 

4 

a-s 

4'» 

•!l 

7-0 


■ii'xa 

l»'«i 
14-5 

•fa 
0-8 

vat 

43'8 
-1 

5vi-» 


I 


.'SU3 
3'3 
1-b 

60 

I7« 

3-7 

a-' 

lb 

3-1 

-1 
a-« 


07-* 

13  0 

08 

11-1 

4-J 

34-4 

13-S 

'2 

97"» 


Mil'l 

3«'2 

34 

■48 
•it 
08 
U'6 

u 
1 

1-s 

•j-i 

•« 

l-e 

•8 


67-4 

I'J-T 

9-3 

11 

ae 

335 

111 

-e 

67"« 


1' 


MU't 
101 

10 

11 

-« 

4-1 
l-« 
16 
1-3 
•« 


a-8 

1-3 

-S 

8 

16-S 

8 

ilaa 


-it 


I 


JtfU'l 

14-3 

-8 

•4 

1-fl 

6-3 

'8 

a-3 

-5 
•8 
•1 
•1 
1-1 
-I 


•47 '4 

(J-8 

a-4 

•4 

17-2 

43 

•I 

~»4 


MU't 
7-8 
•4-2 
1-6 
14 
S'9 
-2 
■1 


18-0 

3-1 

'6 

•1 

1-8 

7-3 

6-0 


MU't 
'43-: 

4-7 
4-6 
70 

i;«'e 

•7 

1-7 

•7 

•4-1 

6 

6 

7 

1-4 


63-0 

7-7 
•4  8 
11 
3-h 

•17  •! 

I7^l> 
1"1 


«'7  I  tig 


MWt 

31  0 

17 

» 

11 

166 

•7 

3-0 

•» 

1-7 

■2 
-5 


3»-» 

9-7 

3-2 

-e 

16 

3'4-a 

10-3 


MUl't.  XWt 
115-1  14-0 

13      1-4 

17 


11-6 
46  2 

1-4 
319 

4-i 
163 

32 
32 
S'2 

'5 


B-4"'.t7-3 


330-0 

18-1 
93 

•4'3 

•8 

94-1 

104-7 

•1 

•i30-o 


11 

•7 

67 


•477 
33 

•8 

-2 

1 

13-1 

lU-t 

77^7 


MU'l 

ISl 

'8 

7 

1-9 

10-1 

•2 

3-0 

•8 

1-1 


362 

30 
8 

2 

'7 

34-0 

77 

36^ 


...  a 


MU'm 

•43  8 

■7 

10 

!«-8 

10-0 

11 

3-7 

■s 

-7 

•8 
1-1 


43'8 

8-3 

11 

•» 

5 

31-1 

11-7 

-2 


MU't 

iltV 

3-7 

1  4 

4-5 

13-5 

•9 

4-2 

1-8 

4-8 

31 

2 

37 

1 


83-1 

8-1 

lb 

u 

33 

338 

34  » 

831 


MU't 

•iOi 

9 

10 

15 

138 

5 

1-2 

1-0 

•9 

•2 

10 

3 


43'6 

37 

"7 

5 

•8 

17-7 

•401 

4-4'& 


MU's 

131 

18 

la 

6'!i 

I'l 

1-s 

4 
-4 


'476 
4-8 

'4 

2 

1-. 

1-4  4 

9 

•478 


MU't 

13-3 

7 

17 

1-6 

46 

5 

i» 

■1 


31-5 

60 

34 

3 

•1 

16  1 

6 

SI'S 


MU't 

3-7 

a 

-» 

3« 

1-2 

■3 

1-S 


9-7 

11 

•2 

-6 

6 

36 

1-8 


MU'nt 
1.<4M6 

«;i 

70 

133 

34h 

41 

titti 

30 

80 

31 

7 

71 

31 


'4.433 

319 

117 

37 

33 

1,169 

819 

19 


ATU'IU  ! 

1,038 

178 

44 

144 

347 

69 

OU 

3U 

36 


14 

3 

38 

1^971 

389 

131 

49 

131 

1.130 

94 

7 


i_ 

Mil'nt. 
'4,318 
■433 
114 
•477 
693 
11 
34 
3 
116 
31 
31 
76 
49 


■i.ia.i  1.071 


4,404 

608 
348 

86 

204 

4.319 

913 

•46 

4.4  04 
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%nvtstraznt 

AJD 

Ulatlroad  %nttlliQtnct, 


Bo  AIM. 


RAILROAD    EARNINGS. 

The  (oUowing  Ubl«  shows  the  groas  e*ming8  of  OTery 
irSAM  r»Uro«d  from  whioh  ngvtatr  weekly  or  monthly  retnma 
an  be  obUined.  The  lint  two  oolnmns  of  flgnres  giv0  the 
Bga  tw"''"g'  for  the  Uteat  week  or  month,  and  the  laat  two 
gpln«t«M  the  earnings  for  the  period  from  Jsaaary  1  to  and 
^jffii^iwg  snoh  Uteet  week  or  month. 

tkirmtnu  of  the  street  raawaga  are  brought  together  eep- 
\page. 


/an.  1  to  LuUM  Df. 


WiektrlM   1BS8-*. 


Ala.m.to«tk. 


.]i»aamrj...\ 


Us  imHsell       Jaoiuknr.-       a6>7t 


A]A.V.O.AT»z.  Pm.  Joae. 

■  OtL  a  H.  B  2<lwk  »Ur. 

AU.  *  VIekab.  2dwk  Mar. 

Tleki.S^*  P.  -.Mwk  Mar. 
AJlacbenjr  Val.    Krliroarr. 

Aaa  Arbor 34wk  Mar. 

Ark.Ml<llADd...  Juaarr... 
Atak.  T.  A8.  Pe. .  February  ■ 
AUaataA  Char.  Juioary... 
AU.Kaox.AMo.  Pebmarr. 
AUaala*  W.  P.  Jaaaary. 


1897-8. 


1807-8. 


aM89, 

4t.au 
Te^iM 


•       I 

18.848, 


88^1 


80.000 

itsss 

188.881 
88.181 
10.878 
8.SM.788«MS.S88 
177,748  "•  — 

88.8M 

1883:^ 


m 


JaaoaiT... 
wkMar 


lotm 


88484, 

1114M 
841X0 


AtLCrMUBotLCJaaaaiT... 
AUaa.  A  Daav..  MkwkMar 
AuUB*H'«    " 
BaU.  AUhlu. 

Euaw'kA 

BaltRoek.APttt  iihwl 
BaC«t.M.*8.  W  Jkonanr. 

Bvr XL  BM^jt.Mlkwk  Mar 

aaa««MKilM«ik«k  Mar 

Ow.KMIaa4  ..  HoTotbar. 

CHlaMearfiA  ktkwk  Mar 

CBBtral  a.  >...ljaaaarj... 

oaatral  af  a.  J..iF«litnar7 . 

Ontral  Paoiaa.miBiwInr. 

Okattort'oASaT  jjaaaarr-  -  - 

OkM'o  A  W.Car.  Jaaoarr. . . 

Ofeanaa'aa  8o..:iJwk  Mar. 

Ckaa.*OUa....  iUwkM«i 

CUa. Bar.  A  Q.~ir*bniarT   'l.038,r7«8488.718 

Ohio.  *Baa«.ni.l«tbwk  Mar     108.918^88.707 

Ohio.  UkWMTDitbwk  Mar;    172.748     157,S74 

OhM.lad.AL..  UbwkMait      8S.887       8M01 

OUaJIU.ABt.P.  «th«kMart,IIM«,<'48     847386 

Ckla.*M'tliWa.  Pobraarr "*" 

?ki:*5:        . 

.irabroanr. 
.litkwklbr 
.  Sdwk  Mar, 
.Patoraary. 
)  rM>raaty . 


5:SS 

11.000 

18A.480 

S7.61S 

10.880 


17.878 
t.7»83«l  l.n8.88l 
188.878     178.877 
1.884         1.838 

B8ll07 


tlfilA 
48.88* 

131.ft«S 

•78.009 

ft.888 

8«7M'    

i.M8,m|i.ui.»si 

70,787      71^098 


8 

81.483 
448,988 

70^194 

S8«.aoe 

108.888 

151,793 

398.S3B 

857399 

10.830 

8.9ia,S38 

184.407 

48,017 

801580 

187^ 

178.039 

8.941.781 

1.838.843 

1.833 

4.873 

S0.107 

837.811 


II.AfU 
PJflM. 

t.TtMk. 


.  jkOk-AOaU 
LO.*Port«^ 

.O.AT.P.  Marak 

Pat«i.*Vlr.  PabroaiT. 

.Ak.  AUoL  iUvkMar 

r.0ha.k8o..  3dwkMar. 

„      LOh.A«t.L  tUiwkMar' 

P«a.AKa«fB   Marofe 

tiLLar.kWboal   ttkvkMar 
(M-HMlaML...  Pafemary 
Cafatrado  *  8o . .  r sbnary 
oak  B.  ▼.  *Tai . 'Jawuir'. . 
0«L  8aa<]r  A  B  '  iitivk  Mar 
OrtaaaA  Lak- 

Oyatal. 

OkmbTd  Vai 

OwiT.ABMUt  .4Ui«rkMar: 
Oaa  M.  a.  *  W..|beeaab«.l 
Ost.O.BA9.AW.  3dwk  Mar. 
OaUlMaakl>a«,Jaa 
PQlattB.aAAlH4tt' 

■araks  ttprli 
■Taaa.AIad' 

BraaaT.AT.  H  '4th»kMar 
Plad.  FlW.AW.  Juaarr  . . 
ffttalAP.Maf^  4th WkMar 
PlA.Caat.*  r«B.l8dwk  Mar. 
VVVrUADaaA  3dwk  Mar. 
n. W.  A  Bla  Or  !4Uiwk  Mar 
••SaA  An.U  Ppomarr 
QaartlaRK.....  4thwkMar 
.JUiwkMar 
kCMTUAMa. 

la.Ba.  AflA.., 

.  *ta«..ntk«kl 

>It.W.  4tkwfeMar 

,   4tt«kMar 

Le.B.*V  4ll>wkMar 

1M  aUUaaa.  tUiwk  Mar 
9tXt%tKy«tm  4Ui WkMar 
Ckla.kOr.Tr  3dwk  Mar. 

fiSer.. 


78,800 


73.788       7>^88S 

1401.387  1,888417 

710418     S814TS 

314*4       

40491 

871478 

13441 
433473 


80,880 
87498 


14M87 
18749S 
410,783 
W741* 
10479 
81188489I 
117.748; 

181488' 
3478.780, 
1.497499^ 

8488 

48484.' 

8774111 

31418, 

1084*0^         i9,m>v 

14894rr      98(483 

14M4B8    1448490 

»**S?3Sh*^a:IS4* 

78,098 

18414 

1.047499 
1,*784M 

708,913 
7,879439 

851404 
*79.7*8 


taJkOUIortlili. 

Uateroo.  (Max.) 

lowaOsntral... 

Iron  Ball  way... 

Jaek.  T.  A  K.  « 

KaaaVaAMloli 

K.ar4oottAM. 

K.aMaiii.ABir. 

KaA.ail.W.... 

Kaa.<My*OiB. 

K.aPltU.AO 

KaB.04ab.Balt 

KeoknkAWeat.. 

UBrie  A  Weat. 

LahUtaA  Hod.. 

LeU^TaLBB. 

LakTv.  CoalOo. 

LeCftaaAfaat. 

LiOBaialaadBB. 

LonSlAByaMB. 

Loalac.TgrB.. 

UrafiIi^.A8t.l.. 

U>iLH.A8t.L.. 

LrOolaT.AMaakT. 

Xaeon  ABtrm.. 

MaalaUqoe 

IMaxtoaoOent.. 
MaHeaalstai'L 
iMaz.  Hatlanal 
Mas.  RorUiam. 
:MezleanB'waT 
Mazteaa  So..... 
ArikU 


70.787. 

19485 

Mi480^  8.701431 

«^90,2-J8 

1.181,434 

1,431490< 

700,a«7 

8457,958 

9MJUO 


388,U>     ".„.".       ' 
994,ull     ill,( 
184071      11)4 


8441^ 

"^ 
811,789 
81' ' 


aarr...       47459 
vkMar^      844<i9 
^-.-iraary.     143.453!    19848* 


8d  WkMar. 

Marah 

Mar«h 

Mareb 

March 

Marsh 

Daeaoibar. 


t>«<mBb<>r. 
I  Pahmary 
iWast'Daoanbar. 
klawa.'Jaaeary... 


8.9i>l 
8£4S8 

7483 
01470 
49,433 
80.408 
11.443 
5«« 
•0403 
8140H 
109479, 

•0443' 

18.8341 

1.1*1 

9487 

S«4^4l 

7394*7| 

83404 

18481 

1,4'>?.773 

1«8489 

175,1  IS 

1.799493 

38,071 

9443 

4,1*7 

450,187 

I8091958 

45.481 

77405 


4*4*7 
907.178 
1«*4»9 

1415.434 
^80^ 
4«l.»84f 
888447 
580483 
ri44tl 
187479 


xJwm 


1874*8 
19«,789 
8451471 
44*)r419 
8514*8 
93*485 


911.80f> 
180498 


9407 

•0.780 

14981148 


4748* 

«47,''9e 

tS4.a«7 

4,704.4M 

754S^ 
988,145 

7.S83 
754.719, 
558.470 

398411 

"\jm\ 

4*94*e 


1,198 

9454 

78477 

874445 

7j998 

194*5 

148t.7«S 
108,148 
149,185 

144n47-< 

H,.'»33 

74*T 

8074*il 

I9I*888S 

«5449 

784751 


149.319 

541,8481 

119,009, 

ll,04ll 


85? 

17S,80« 

3.799,779 
888477 
488448 

•9410 
•144* 
844*7 

14515,748 

490471 
77405 


9«94*7 
88488 

888448 

948.478 

4,i8104*3 

848« 

*9,796 

987.981 

8,334 

730415 

585,418 

813,0«3 

"i'M* 

44«4Sfl 

88i',6V8 

157.091 

401498 

106403 

0,408 

»478 

8*4,48' 

5499.75S 

8944** 

19J44B 

8,494.4*0 

301,814 

498,0M 

4,188.798 

3441':* 

53,411 

54.889 

8,1««^858 

•4,4«>.1I8 

477408 

7«475 


Itbwk  Mar 
WkMar.  18 
4tbwk  Mar 
Pebmary 
Pebmarr - 
4tiiwkMar 
<dwk  Mar. 
Sdwk  Mar. 
Pebmary 
4UwkMar 
4tbwkMar 
4thwk  Mar 
4thwkP«b. 
4thwkMar 

March 

Pebmary 
Pebruary 
January. 
Mareb.... 
Maroh.... 
Pebruary. 
4thwkMar 
March 
4thwkMar 
Pebraary 
Pebruary. 
4tbwkMar 
Pebruary . 
4thwkMar 
January. 
^TkMar.lS 
.4dwk  Mar. 
.  |4thwkMar 

M.8t.P.  Jl8.8t.M.  4thwk  Mar 


Latest  Orott  faming. 


W4tkorMo 


Mo.Kaa.ATa> 

Mo.Pao.AIroBM 

OeotralBr'eh 

Total 

Mobile  A  Btom. 
Mobile  A  Oklo.. 
M«BVAMas.Q% 
I(aak.Ck.A8t.L 


KeradaOMtraL  laauary. 


.<(.Y.a*a.B 

M.T.OBt.*W.. 
lf.T.8aaa.AW. 
BlorftittSwiMt. 
.1  or«*B    "    ~ 

Kwikaa'af 

Ml    ^^  - 


OtMjl&A«av. 
oialrik.  Uae.. 
Paa.  OMMOa.. 


1898-9. 


4U>  WkMar 
4thwkMar 
4tb  WkMar 
4tb  WkMar 
Sdwk  Mar. 

Marok 

Pabruary . 
Pebraary  . 


March 
4lh  WkMar 

4tkwkl2ar 
Sdwk  Mar. 
Deeaobar. 
Fabroary . 
Sdwk  Mar. 
4th  wk  Mar 
Jaaoary.. 
4UiwkMa 
Ksbroary 
laaoar/.. 
Vibraary 
PebniatT. 
WkMar 
iaaaary.. 
Pebruary 
Pebraary 


PaonaUeaSSr. 
palla.*  Brta... 
PkIlA.*Baod... 

Ooelklr.Oa. 

TaL  both  O&e.  Pebraary 
'"*■  '"iP^  B.;pebrttary 
Pttta.aaAM.U  Pebruary 
Pttta.Llab.A  Wa>  Pebraary . 
Pma.Baa.AUK.lth  WkMar 
Pitta.  AWaa'a..'4tli WkMar; 
Ptt«a.a.AToL  '4thwk  Mar 
nMLfU^P.'SuwkMS; 
Tpj*  ayijsm .  Uth  wk  Mar 
PIWI>,To.»A..'j«oaary.  > 
■lea.Pr'BabAr.  Jaaoary. 
■to  Or«Bda/«l'juiaary 
geOnaHa  8#a  Sdwkgar.' 
■toChTda  mem.  sdwk  Mar. 
Sac.  Tujo.  AH.  Pebmary  . 
sHajkAeM...  4thwkirar 
8t.U0kl.A8I.P.  March.... 
at-UKaa'at*  8«  Ptibruarv . , 
81,  L  kSaaPl— .  4thwk  Mar' 
SLUSoathwaat  4thwk  Mar 
atPaalADal..  pabruary . 
8a>.Anl.*A.P  Juiaary'  . 
aaaPrsB.Airp  pebraary 
a.  pa  Proa.  A  Ph.  adwk  Mar. 
aarJl^Hgt.  Jenuarr... 
r.aaaj.Pji.,4thwkPeb. 


8 
103,387 
68400 

»s,aoo 

4.448 

83490 

18.776 

88.701 

33.109 

34.033 

5,190 

117,500 

15.731 

13.047 

91.150 

43.739 

1.188.529 

l,387,«.^4 

i&.esa 

371,681 

379489 

8,998 

40.511 

49,799 

•70.900 

4.374 

6.808 

417,041 

308,890 

198.378 

88.818 

84400 

17485 

73418 

110,009 

398.048 

833,900 

40,000 

803.40J 

6.736 

441,500 

99.399 

400.817 

1,446 

3,933.83'' 

130447 

16i.695 

331,606 

3.105 

7,647 

401.679 

«87.879 

18449 

7»,«5« 

134.494 

481.770 

883495 

975,189 


1897-8. 


876.I 
.,»oo,c  . 

9,049418 


8 

102,814 

60470 

47,095 

4,150 

81.489 

9,44d 

90496 

35,911 

83.-17 

4.627 

84416 

13,813 

11,968 

91,48!) 

33,950 

1,431,806 

1,167,688 

15.604 

371.489 

981,54x 

6.137 

88.777 

44.375 

586.050 

5401 

7,6»5 

8*0.300 

358.011 

160,933 

87,339 

88.000 

13.067 

58.331 

114.078 

361,441 

813.000 

44.00<' 

857,000 

7470 

864,880 

188,004 

430.144 

4,373 

8,753,746 

110,102 

157.139 

190.903 

3450 

7.711 

609,779 

416,99tf 

14.318 

•3438 

188.076 

499.477 

873478 

885,913 

4,4a*4S4 

^»0.19J 

158.188 

14*0.115 

1444,4*3 


/an.ltoX«(if<iMl. 


1898-9. 


1897-8. 


«S5418 
14984*1 

8,1*4 
a8.78* 

i*.ns 


8448441 9414487 


8U.8pts.a*tt.'jeBaary.  ., 
atooz  U.  A  Kor.'Oaeasabar.l 
So.  Barea  k  K,  iPabraanr ., 

8e.ra(ia«OD.- 
eaLHar.*8.A 
La«M^a.Waat.' 
Morma'ai.«r.l 
M.T.TrAMas. 


78.^76 

69,536 

33.363 

9480 

•0.700 

8.088 

36.010 

84.850 

44*0 

195,3U 

143.000 

131403 

138,493 

80,032 

17.445 

810.658 

4481 

94,785 

83.117 

14*0 


8*8410 
1491.588 
8,584 

99,194 

48448, 

81,141 

7420 

•7,618 

894ri 

57.9*2 

33.0*5' 

8,713 

57,600, 

7.403 

31,953 

38,4771 

8.143 

183,6^7 

1*8.100 

1034)3 

160459 

59431 

809404' 

6,876 

18.3J3 

95439 

1433 


8  I 

873,027, 

soa.iooi 

492,323 

8,506' 

66.611 

143,434 

937,5321 

317.619 

51.565 

35,6  <  4 

914.536 

134,174 

93.800 

813.013 

119.006 

2.757.302 

3.010,036 

13.6^9 

6i»0.371 

710,347 

15.607 

369.940 

138.416 

54*6.913 

9.745 

13.743 

8,634453 

748,308 

1,883408 

88.418 

988,300 

170,320 

563.385 

708,876 

3,735,503 

6,200,351 

366,377 

6,460,928 

83.157 

1,192400 

207448 

934455 

1,446 

10.834.804 

1,002.17 

363.996 
8,689,79^ 
46474 
73,157 
9«3,615 
4,403,216 
300478 
75458 
1.438.419 
1403.407 
383495 
821435 
9481. 
1904*8 
976.185 
S.86S417 
4414.9*0 
7.6M486 
1456.156 
9,600401 
0,3031 
911.4971 
883477, 
1974^1 
6;,487 
655.477 
76.676 
62.326 
35,303, 
95416 
6174-6, 
17,300, 
99i,9«9 
70435 
11.536' 
1.698498 
14>4,8i8 
387,605; 
138.4031 
117.77*, 
191.916 
310.6581 
56,^07| 
24.785 
3894811 


• 
932,049 
711410 
431470 
7.647 
61,751 
134.064 
1,0)2.021 
370,874 
64.723 
69437 
786,030 
111,336 
96418 
830,921 
86,706 
3,763.544 
2,673,069 
15.604 
707,718 
733.389 
14.447 
367441 
114.198 
5,416.868 
11.790 
1840* 
S.393,10* 
538,819 
M7S,637 
87,939 
891,900 
153467 
487,448 
83i4,029 
3.601.481 
6456488 
326,368 
0,083450 
98485 
1,089,190 
808488 
89841* 
4,879 
10,518.259 
833.321 
354,009 
9.798408 
45,697 
67,780 
1,016,315 
4.40  WSS* 
100,384 
63438 
1.541,648 
876,84* 
873,078 
688474 
9.918,60* 
194.279 
353.128 
3,314497 
8,384,838 
0,603,410 
1438450 
3,536,151 
7,76* 
191,SS« 
34540* 
333,3U 
53,948 
639,085 
83479 
57.339 
3^435 
98450 
593,108 
154*7 
302.880 
83.738 
12490 
1,649449 
1,360,010 
300,308 
160.639 
110,470 
158,109 
809,906 
55,781 
13.833 
879.161 


Taz.ka.Ofl.. 


ao.PM.aroM. 
8a.Paa.a(AfiB. 
BoJaaafW  .M 


Daaaabar. 


Paetaa  ijaw 

Total  of  aU.5'  Pebruary 
aaothara  Bjr-.  rtthwkMar 
atanyCL  ACLMt  i  J  aanary. . . 
Taxaa  Oaatral . .  .8dwk  Mar. 
Taxas*Paai8«  4thwkMar 
Tas.&V.k  M.W.lDeeeiaber. 
TM.*OhloOaAt.  4tbwk  Mar 
ToL  P.  A  Weat. .  Itbwk  Mar 
Tal.8t.L.*K^C  4tkwkMar. 

Pebruary . 

3d  WkMar. 

4thwkMar 

Pebraary. 

PMiroary . 

Deeaaibar. 


ItatoBPaa.Bk.. 
Ob.P.Daa.A«.. 

Wabaab. 

WJaraoyAflaa'f 
«r.T.Oaa.APItU 
iraatVa.A  Pitta. 
Wartaraof  Ala. 
fraatR.T.APA, 
Wteai.AL.Brto 
WlaooBalaOeat. 


SS^ 


Jaaaarr... 
Sdwk  Mar. 
Itbwk  Mar 
tthwkMar 

Pebmary 
Jaaoary.. 


59*4*1 
19«414 
••8456 

a».743 

l«r408 

14*8478 

14U.198 

8*0478 

158.4«1 

3.109,177 

i.l71.67I 

683.148 

789 

4470 

98849* 

•,779 

.M.578 

21.438 

48.647 

1,931,081 

•1.100 

399.731 

126,144 

73.938 

94,846 

57.310 

63.700 

40,850 

147,667 

9,157 

5.146 


46S410 

103430 

••1,108 

81478 

140.938 

1,458,133 

1,880,489 

979,491 

180.893 

9498492 

4436.419 

590,193 

733 

4409 

30e.054 

4,185 

44.119 

33407 

54  3»<' 

1,297,278 

76.494 

377.654 

136,144 

84.148 

82,70«l 

58.826 

03,700 

3V,S16 

125,313 

7,464 

5,03« 


6453.071 
1488.941 
8404461 
88>407 
1,718,480 


8,130,776 
1494,801 

847i',458 

6,0404*6 

789 

70435 

1409,144 

6  408 

401,486 

335,871 

445,918 

3,710.931 

731.149 

3,401.037 

874.854 

174.377 

878,793 

57,210 

004.130 

350,239 

1,097,370 

16.958 

5,144 


4477,0*9 
896481 

0,197494 
848.773 

1448,338 


9470.331 
1,336,423 

8,704,126 

5,057.404 

735 

08,097 

1,993,307 

40,885 

403.385 

239,407 

404,989 

8,004.391 

778.754 

8  052,105 

277.354 

170,405 

894.309 

58,830 

589.844 

338,875 

1,091.431 

15,587 

5,088 


•  taalodaa  aamlnxe  from  tarrtea,  ato.,  not  (lyan  Mparalaly.     5  tL 
•ladaa  tte  PafMiapataM,  tka  AUaatie  propartlaa  aaa  Iks  Boostom  * 
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t  loeludsa  OheMpMke  A  Ohio  80'WMtera.  Ohio  Valley  and  Obloago 
and  Texas  for  boib  rean.  ReaulU  on  TaiM  Branon  exclnded  In 
1899  bat  Included  Id  1B98  antu  July  1. 

iMexlean  oarrenor. 
Oov«n  reeulte  ot  line*  dIreeUy  operated  eaat  of  Pltaburg. 

LstMtttroM  Biirala?*  07  (Teeks.— The  latest  v^aeklyeara- 
DgB  in  the  foregoing  are  separately  summed  ap  as  follows  : 

For  the  fourth  week  of  March  oar  preliminary  statement 
ooTen  67  roada  and  shows  10  49  per  cent  increase  in  the  aggre- 
gate  »T>r  the  aune  week  last  year. 


4(A  wmA  0/  MareX. 


Alabama  Qt.  Soaibern. . 

Atlaoae  *  DaDTlUe. 

Bait.  A  Oblo  Sontb  weiil. . 

miM.  B«oh.  *  Pin* 

BvL  Oed.  Bay.  *  Morco 

Canadian  fMino 

Oantral  of  Oeorsla 

Oieeapeake  <h  Oblo 

OUeafTD*  Eaat.  lUlnu.i 
Ohio.  Oreat  Weau-rn.... 
Oblo.  lod'plls  ik  At.  L. 
Obloaao  Mllw.  A  St.  Pan: 
Oblo.  'term.  Transfer  . . 
OloTe.  Akroa  A  Colnmb. 
Oat.  Ola.  Oblo.  A  8t.  b. . 
Ber.  Lorain  iti  WheelV.. 
OoL  Bandusky  A  Hook'R. 
OanTOT  A  Rio  Grande. . . 
Oolntb  80.  abore  A  An 
Btbiut.  a  IndlanapoU*. 
Branay.  A  Terre  Haate. 
nint  A  Pere  Haranette.. 
It.  Wortb  A  Bio  Qrande. 

Semrgia   

Oaowaa  A  Alabama 

ttlMd  Baplds  AIndlanii 

ObiolnnaU  B.  A  Ft.  W. 

TrarerseClty .. 

If  ask.  Or.  Rap.  A  Ini 
•rana  Trnnk i 

Caio.  A  Grand  Trank ! 

Det.  Qd.  H.  AM ) 

International  A  Qt.  No. 

Iowa  Oentral 

KanawbaA  HlobUan... 
Kaoeaa  Olty  A  Omaha . . . 
Kan.Olty  "!.»>'  AQoU 
Kan.  Olty  Sab,  Belt  .. 
Lake  Brie  A  Weatem... 
LonlSTlUe  ETan8.A  St.  L. 
LionlsTllle  Hend.A  St.  U . 
LonlavUle  A  NaebrlUe. . 

idexloan  Central .... 

Mexican  National 

Hlnneapoiia  \  St.  Lonla 
Minn.  St.  P.  A  f*.  Ste.  M. 

Mo.  KanBHs.\|Texaa 

Mo.  PaoUo  <Si  Iruu  Mt .... 

Oeatral  Branoli 

■.  Y.  Ontario  A  Weater< 

Horfolk  A  Weaiern 

Oblo  River 

Oregon  KR.  A  Nav 

FSoTlaDeo.  A  BransT... 
Plttsb.  Bess.  A  L.  Erie. . 

nttaboTK  A  Western 

Bt.  Joaepb  A  Gd.  Island. 

Bt.  Loals  A  San  Fran , 

Bt.  LonlB  Bontbwestem. 
Boatbem  Rail  way.. ._ 

Texas  A  Paoltto 

Toledo  A  Oblo  Oentral.. . 
toledo  Peoria  A  Wesf  n . . 
ToL  St.  L.  A  Kan.  Olty... 

wabsab 

WbeeUnK  A  Lake  Brie.. 
Wisconsin  Central ... 


1899 


S 

48,990 

13.929 

183,278 

106,188 

131,512 

673,0OU 

165.5H7 

345,216 

103.21H 

175.743 

H2,637 

1,066,045 

3I,9»4 

25,l'-9 

423.575 

63.355 

16.307 

2B5.00f' 

64,399 

8.901 

32,43t' 

94.47) 

11,44: 

60,90. 

31,308 

69,84-. 

12.8;i4 

1,131 

3,867 

729,537 

1103,367 

53.606 

16,776 

5.190 

117,566 

15.721 

91.15(1 

46,511 

17,30e 

670,200 

417,681 

193,378 

72,61t- 

119,069 

208,016 

823,00' 

40.000 

136.347 

231,605 

18,389 

134.494 

22.338 

23.739 

90.004 

26  610 

195,214 

142.000 

68:',148 

233,089 

51,573 

22,438 

48,687 

899,731 

40,850 

147,667 


22,07: 

18,534 
22,354 

Total  67  roadsi  ...    .    10,778,409    9,756,188    1,071,246 
lleilnar,.aae  1 1049  D.O.I 1,023.321 


1898. 


• 

42,623 
12.6C8 
172,877 
95.405 
111,358 
641,000 
118,452 
833,430 

88.70 

167,274 

8.t,801 

947.396 

30,660 

16,666 

397,226 

28.492 

19.916 

205,20' 

43,64- 

7,0S5 

28,46 

Sl.lti' 

11,707 

36.8S8 

2,5,55 

62.1H 

13.46: 

1,191 

2,2St> 

674,045 

102,814 

47,695 

9,446 

4.627 

84,01« 

12.813 

91.489 

38,777 

17,110 

686.0S0 

399,300 

160,222 

58,531 

114,078 

261,441 

813.00<i 

44,000 

110,102 

199.902 

14,318 

163,076 

20,195 

29,124 

87,61S 

21,95'? 

182,627 

138.100 

596.19;^ 

208,954 

44,139 

22,507 

54.899 

377,654 

22,316 

125,313 


Inertase.     Dtertatt. 


6,367 

sa 

10,699 

10.783 

10, '  44 

33,000 

47,145 

11,786 

14,511 

1<),469 

6,836 

118,76<i 

1,834 

8,633 

26,349 

24,863 


59,S0 

20.631 

1,841 

3,97 

13,304 


23,614 
8,75< 

7,68(' 
371 

■■"611 

55.49: 

55;- 

5,911 

7.3:10 

563 

33,651 

2,908 


7,734 
19i 
84,150 
18.331 
33.156 
14,08 

4,991 
36,60,' 
10,001 

■36',2'4"6 

31,703 

4,171 

'■2^143 

"2'3'91 

4,658 
12,587 

3,9U0 
86,955 
24,135 

7,434 


3,609 


264 


65 


339 


4,000 


28,582 
"'5',3S'5 


69 
8,712 


48,025 


For  the  moath  of  Ifirch  85    roads  (all   cbat  hive   fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
remilti  as  follows : 


XontAor  Hareh. 

1899. 

1898. 

Znereate, 

Per  Cent. 

flroas  eamlnifs  i85  roails) 

S 
39,' 74.666 

« 

37,478.184 

2.398,482 

6-89 

It  will  be  seen  that  there  is  a  Kain  on  the  roads  reporting  in 
the  amount  of  $2,3it6,482  or  639  per  cent. 

Net  Earnings  Xoatmy  to  Latest  Dates.— The  table  follow- 
ing Bhows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  oolumns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniolb  of  March  18, 
1899.    The  next  will  appear  in  the  issue  of  April  33,  1899. 

, —  ere»f  Xarninf$ . , ir»«  .Bominof. — 

1899.  1898.  1899  1898. 

Soadt.  BBSs 

Oblo.  B,  Isl.A  Pao.a  .Feb.|  1,601.667    1,689.817       557,468       694.681 

Jan.  1  to  Feb  28 8,041,404    8,124,854    1,060,549    1, 1771454 

Apr.  1  to  Feb.  28 19,714,662  18,880,724    7,094,813    6,760,949 


OblcTerm.  Transt.b.Peb. 

Jan.  1  to  Feb,  28 

July  1  to  Feb.  28 

OhocUw  okl.  A  n.b.,Peb. 

Jan.  1  to  Feb.  28 

Nor.  1  to  Feb.  38 


Colorado  Fael .Feb. 

Jan.  1  to  Feb.  28.... 
Jaly  Ito  Feb.  28.... 

Colorado  A  8o..b Feb. 

Jan.  Ito  Feb.  28 


89,446  90,297  65,773 

182,627  182,283  113,263 

786,492  733,122  482,032 

116.467  138,996  86,009 

311,783  279,706  112,066 

742,874  697,9<,9  312,419 

76,360 

~         174,728 

M  ........  696,043 

<2e6,466         75,675 

590,688       r-. 184,898 


60,267 
121,108 
493,363 

50.268 
112.168 
250,176 

63, 

184,3  3 
6484    4 


-oron  Marningi.—y  ■ ntt  Kanntu/t.- 


1899. 

B 
533,848 
1,311.105 
6,183,984 


1898. 
8 
666,716 
1,211,313 
5,686,811 


Boadt. 
Ova.  A  B.  Qrande.  b. .  Feb. 

Jan.  1  to  Feb.  in. 

Jaly  1  to  Feb.  28. 
Detroit  Oil  y  Gas. Feb. 

Jan.  1  to  Feb.  38 

rt.  W.  A  Den.  CI ty.  b.  Feb . 

Jan.  1  to  Feb.  28 

Laclede  Gas-L.  Oo...Mar. 

Jan.  1  to  .tiar.  31.... 
Iioolav.  ANasbv.b...Feb. 

Jan.  1  to  Feb,  28 . 

July  1  to  Feb.  28 15,463,825  14,636,482 

Mexican  Central.... Feb.   1,093,122    1,052,097 

Jan.  1  to  Feb.  28....  2.375,682 
Hex.  Internatlnnal..Feb.      363.890 

Jan.  1  to  Feb.  28 . 743,208 

Mexican  Northern. .Jan.        83,613 

Jaly  1  to  Jan.  31 . ...      410,910 
Nevada  Central Jan.  1,446 

July  1  to  Jan.  31.    ..         18,980 
Norfolk  A  West'n.a.Feb.      773.480 

Jan.  1  to  Feb.  28  ...   1,735,146 


105,499 
23S,3i)3 


1.661,840 
3,580,027 


118.829 
333,468 


1,751,9^4 
3,562,ti6S 


July  1  to  Feb.  28....  7.675.654 


2,139,119 

268,011 

528,812 

37,229 

309,440 

4,372 

27,930 

876.368 

1.792,115 

7,564.272 

365,923 

688,974 


1899. 
B 

152,514 

413.2.->7 

2,457,263 

50.398 

102,206 

26,862 

70,219 

86,087 

266,104 

445.1162 

1.036,378 

5,206,445 

341.272 

757,117 

169,006 

362,106 

44,355 

206.718 

def.357 

3,796 

211,037 

512,052 

2,588,390 

135  650 

159,883 


3,328,974  11,236,765 


PaolfloMall Feb.     '275,189 

Jan.  Ito  Feb.  28....      621,8'>5 
May  1  to  Feb.  28....  3,547,315 
BlO  Grande  West.  b..Feb.      219,382       208,725  79,328 

Jan.  1  to  Feb   28 455,726       440,308       165,168 

July  1  to  Feb.  28. 2,182,473    2,240,538        814,024 

Bt.  Jos.AGd.Isl.a..Feb.         86,173        110,000  11,273 

Jan.  1  to  Feb,  23 190,387        205.105  28,955 

July  Ito  Feb  28 813,219       864,746       189,196 

St  Louis  Southwest. Feb.      387,111       461,857         87,140 

Jan.  1  to  Feb.  28 886.738        940,437        255.140 

July  1  to  Feb.  28 4,129,275    3,813,121     1,253.705 

Bt.  Paul  A  Duluth.a.Feb.      121,362       102.053         29,718 

July  1  to.Feb.  28....   1,138,299    1,161,347        393,214 

Toledo  A  O.  Cent. b.Peb.      130,367       114  925         33,604 

Jan.  1  to  Feb.  28 268,896        262,637  64,064 

July  1  to  Feb.  33 1,267,346    1,169,063       381,189 

OnlonPac.  B.T.a....Feb.   1,251,031     1,297,272        398,455 

Jan.  1  to  Feb.  28 2,710,931    2,604,591       994,114 

July  1  to  Feb.  38 13,315,020  12,617,596    5,901,869 

m  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  bere  given  are  before  deducting  taxes. 
•  Deoreaae  in  earnings  (iae  to  strike  at  Panama,  wUlob  resulted  In 
detention  of  steamers  at  that  point. 

I  After  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  in 
February,  1899,  was  *6,535,  against  $48,053,  and  from  May  1  to 
February  2  ^  $99.5,6 15,  against  $487,905.  Tbe  reserve  fund  for  depreci- 
ation and  general  and  extraordinary  repairs  of  steamers  bas  been 
Increased  to  tbe  standard  of  tbe  Engilsb  oouipaoles,  t, «.,  live  per  cent 
upon  tbe  value  of  tbe  steamers. 

Interest  Charges  and  Sarpins.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o,,  with  the  surplus 
or  deficit  above  or  below  those  charges 

, — Int.,  rental;  <te. — .  ^Bal.  of  Xet  Xartu,—. 


18(8 

s 

219.083 

453.344 

2,244,989 

33,005 

72,727 

50,490 

84,990 

81,555 

257,976 

5 -10.699 

1,178,604 

4,933.990 

248,791 

528,079 

37,338 

182,7  39 

30,430 

178  461 

2,002 

7,405 

241,796 

524,327 

2,408,614 

t60,S5» 

12,5,586 

1612,905 

70,08  9 

142,398 

835.741 

45,763 

76.339 

331.617 

110,744 

236,339 

1,063,107 

29,279 

320,560 

26,252 

69.463 

348.681 

542.258 

932,688 

4,701,986 


Rotuls. 
Oblo.  R.  Isl.  APao...Feb. 
Apr.  1  to  Feb.  23.... 

1899. 
$ 
322,852 
3,551,370 

1898. 
$ 
342,501 
8,767,511 

1899. 

S 
234,616 
3,543,443 

1898. 

S 
352,180 
2,993,438 

Ohoo.  Okla.  A  Gulf.. Feb. 
Nov.  1  to  Feb.  2f.... 

21.500 
86,000 

20,000 
78,000 

14,509 
226,419 

30,268 
172,176 

Denver  A  Rio  Gr'de.Feb. 
July  1  to  Feb.  2?.... 

188,720 
1,584,015 

214,171* 
1,65!?,212 

def.35,709 

*979,717 

•5,147 
♦647.316 

Norfolk  &  Western.. Feb. 
July  1  to  Feb.  28 — . 

185,797 
1,488,867 

186,385 
1,493,336 

25,240 
1,099,523 

55,411 
91S.37S 

Toledo  A  Oblo  Cen..Feb. 
July  1  to  Feb.  28.... 

40,250 
331,043 

36,448 
311,631 

•13,791 
-73,905 

•def.6,335 
•46,095 

STREET  RAILWAYS  AND  TRACTION  GOXPANIES. 

The  following  table  shows  tbe  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
lateat  week  or  month. 

STREET   RAILWAYS   AND   TBAOnON   OOUPANIBS. 


Oboss 
Eakndiob. 


Akron  Bedf'd  A  Olev. 

Albany  Railway 

Amsterdam  St.  Ry... 

Atlanta  Railway 

Baltimore  Oon.  Ry  .• . ., 

Bay  Oltles  Oonsol 

BIngbamton  St  Ry,.. 
Bridgeport  Traction. 
Brockton  Oon,  St.  Ry 
Br'Uyn  Rap.  Tr.  Oo.- 

Brooklyn  Helgbts  > 

B'klynO'nsABub.  $ 
Cbarlestota  Oity  By 
Oln,  AMlami  Val,. 
Olty  Eleo.  (Rome.Ga.  > 
Cleveland  Eleotrle... 
Olave.  Pains  V.  A  E. 
Oottunbas  St.  Ry.  (O.) 
Denver  Oon.  Tramw, 
Detroit  Cltl'ns'  StBy 

Detroit  Eleo.  By 

Detroit  ?t.  Wayne  A 

Belle  Isle 

Oulntb  St.  By 

Erie  Eleo.  Motor 

Giilveaton  City  Ry... 
Harrlsburg  Traotlon 
Herkimer  Mobawk  H 

lonArktortELRy, 


Latest  Orott  Eaminge, 


WeekorAo  1898-9.   1897-8 


February . 
February . 
I February  . 
I  January. . . 
February 
[February 
February 
February 
February 

Marob t 

December. 
January,.. 
February  . 
February . 
February  . 

Marob 

February . 
4tbwkMar 
4tbwk  Mar 

4tbwk  Mar 
February . 
December. 
February . 
February . 

February . 


I 


$ 

4.853 

46,624 

4,060 

6.571 

142,690 

6.500 

9,476 

20,489 

20,970 

799,541 

13,669 

8,474 

1„^47 

130,63- 

6,192 

57.295 

56,228 

33,743 

12,003 

6,107 
14.886 
12,417 
15,920 
17,179 

8,172 


4.8^4 
43,337 

3.643 

6.221 
152,424 

5,860 
10,916 
21,671 
19.633 

732,453 

13,549 

1,329 

1,539 

125,894 

5,434 

52,279 

51,129 

28,530 

10,403 

4,665 
14,360 
13,187 

i7,3l'8 

3,962 


Jan.  1  toLaleetDate 


1898-9. 

1397-8. 

S 

S 

10,028 

10,509 

100.235 

92.688 

8,531 

7.923 

6,571 

6,221 

323,266 

319,950 

13,853 

12,113 

20,393 

22,048 

46,541 

48,569 

46,692 

44,764 

172,138 

8,474 

4,3^2'» 

3.2:4 

3,111 

271,108 

261.417 

12,659 

10,871 

167,985 

154.719 

120,242 

107,602 

290,572 

266,951 

103,437 

98,373 

44,115 

42,468 

30,974 

30,451 

144,400 

140,845 

34.906 

37,978 

35,815 

6,326 

6,062 

APUI.  8.  UM.J 
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GBOM 

Sajuom*. 


tlamuia  anr  Rj.  .. 
IiaHaTneaoo  .... 

UiuIUllirar  (Ohlol 
UoadoaBt.BT(<hw.) 
Lorain  St.  Ball  war- 
LoratB  *  Oara....... 

LrOVaULaw.  A  Bar. 
UMro.  W.  Mda  iCble. 
Montraal  Street  By. 

Mmoallae  St.  Bj 

■■akTlIl«St.B7..... 
••MM  bm.  orurs 

Itowkaig  St.  Bgr 

■Mr  Loadoa  Bt.  Bj. 
Xw  OrlaamTraetloi 


LalM<  9ro« 


r«**rJfo  189e-«.  1897-8 


Houtm  K>ae.SVBr.lJaDaar7"' 

Umiali  OmmL  oi 

VMco^ir. 

rabmarr. 

IMnarT' 

nbrmmrj. 

rabiaarr. 

Jaanair... 

FMimair. 

February 

Jaaoarr.. 

February 

Jaaoarr.- 

rebniarr 

Pabmarr 

February. 

February. 

Pabroary 

February 

February 

FAbraary 

February 

Fabrnary 

February 

February 

February 

Februarr 

February 

Fabruaiy 

Kardb... 

Februarr 

February 

Jaaoary. 


TM&i 


PatareoB  By......... 

BazbniOh.H.*  ain't 
SehnylklU  VaL  True 


■tea*  FlttMba 

BaMway... 

.Ulaad  E(ao.. 

kp.  Tr.  By 

JRJ. - 

Vvta  atr  Bap.  Trac 
ObIob  (H    Bedford). 
Halted  rraet-iPUt^ 
Oaiiad  Traat.  iFroT.^  February 
OBit.Ttae.iBaadlaKi  February 
WakiBaMABtraa...    February. 
Waiaabnry  Traattoa.    F>bruary  . 
VaatOhlaaao  BL  By    Wk  Apt  3 
Wrukaa  *  Wy.  VaL..  ■  February 


l«,d8« 

8.718 
S.70B 


yan.  1  la  Lautt  int. 


IBBB-e 


S.S31 

7.SB1 

6,700 

4.7S0 

ST.0e3 

116.740 

11S.S38 

S,OM 

S4.742 

108,Ma 

S.7SB 

«.4»7 

1O7.BC0 

90S,18m 

86.444 

1.0t» 

83.0601 

1346 
8.044 

34.9641 
0,100 

87.6t4| 

ITB.HIO 

14,1«)> 
11»,A90 
184.007 

11.76? 
8.B70 

•0.078 
I  77.8H 

Sl>51 


7J170, 
8.6711 
8J37 
S,66'i 
6.6>8 
3.061 
8.186 
86.473 
99,632 
103.635 
I      4.948 

127'.()83 

4  326 

'     2,.^03 

113.343 

iS03,48S 

83.857, 

775i 

38,141 

6.014' 

3.834; 

4.108 

37,171 

10.860 

84.871 

83.8I* 

lftl,8M 

1>,M8 

116,8B1 

116.678 

11.S08 

8.784 

90443 

74.814 

96^1 


8 
16,686 

19,473 

7.978 

15,331 

6.743 

1S.5M 

6.7.0 

9,790 

60.344 

116.740 

339.114 

ft.064 

64.7631 

3S3.31AI 

8,617| 

5.4161 

317  3401 

4i7,706' 

190.747 

3,277 

83,314 

11,036 

7,060. 

4381 

74801 

60JI08 

81.496 

78.994 1 

890.746 

M7.it<8 

99.606 

II0400 

870^799 

88.941 


49.903 


1897-8 

9 
16,749 

17,.'t04 
7.6 /'i 

1 6.307 
5.666 

14.864 
8.9til 
6.633 

5<<.l78 

99.633 

311.789 

4.939 

362.s'ii 

9.'i47 

5.491 

219.567 

430.857 

183.731 

1,810 

51.608 

10.888 

7.890 

5,383 

8.891 

57.337 

33.W83 

71.868 

361.388 

317,076 

89.004 

116.891 

S»6,M9 

94.198 

6.9«e 

48.877 


73.567       7«.7«li 


<  Thaaa  Bcuraa  iBalada  raaoMi  1 
BaraUd  and  WaaMo  Baetrte. 


it  <My  «  BnbarltaD  for  (xnb  yeara. 
I  Braek'yD  Rapid  Traonit,  Brooklya 


Bailwoy  Not  Baralic*.— The  following  ubl«  kItc* 

tha  ratvBB  of  Srurr  nUlwrny  groa*  Bad  naCOBmlagarooeived 
IhkwoBk.  lafop  ftto<  thaaaBt«*mtag8forthoBUBOtf*U- 
WB^B,  WB  adopt  IBB  BBiBB  plsa  •■  that  for  tbo  BtoBm  roado— 
|Im8  m,  «•  prat  BBOb  waak  all  th«  returna  reeolTod  th*l 
vMkTMt  oooB  B  moath  (on  the  third  or  the  foarth  SBtnrdayJ 
m  all  ttM  roMda  fumlahiiiK  roMniB,  and  the 
of  thto  kind  wtU  bo  found  tn  iho  Obbobicli 
18M.     Ab  MKt  wUl  BOpaw  la  ths  Ibboo  oI 


WBbriatI 


of  March  19. 

April  2i,  1890. 


»mm4i 


,  iKr  ...F»b. 

Jaa.  I  U  Feb.  88  ... 

July  1  to  Fab.  38  ... 

ealvaatoa  Cltr  Ry..Ftb. 

Jaa  1  loFrb.  28  ... 

LotalaBt-Ry Jaa. 


9 

I4.88B 

90.974 

145.988 

15.090 

94.806 

8,780 


■W' 


80.461 
185.765 


3.061 


1999.  189«. 

9  9 

»39t  6.744 

13.4/9  11.896 

88.460  66,l4t 

9.481  

6.754 

•.699 


1.838 


ANNUAL  REPORTS. 

ArbbbI  Reports.— The  foUoiring  la  an  index  to  bU  aonoi  I 
nporta  of  stoam  railroads,  strsot  railwara  and  miBooUaDaooi 
BOtapaaiaB  whioh  hayo  boaJB  pabUshad  itaoa  the  last  editloBf 
af  **M  iRTsavoBB'  am)  9mn  Bailwat  SvFrLBMBSTB. 

IUb  tadax  doas  aof  iBotads  roports  in  to-day'a  Cbboriou, 

■aXUKMBSARSKlSa  00>-  RaILBOAO  ABO  Mia.  OOtk— 4<>M»>- 


Kr "b 

Mapatl«.klML> 
87V.      §■ 

PoFt  Worth  A  DBBTor  City  Ballway. 

fStpart  foe  the  ttar  emiing  Dee.  31,  1898.J 
VIoa-PraaidaBt  Morgan  Jooaa  says  in  |.art : 

9«aaral  Mtmtll:  -TBa  rear  ibawa  aa  laaraaaa  la  sroee  aaralue  of 

196  waa  froB  paaaaaaar  traOla  aad  #1 15,636 

naraaae  lo  paeaeamr 

wblab  ebowa  tba  !»• 


ni9.B04,    Of    hi*  9ia.l96waa  froB  pMaaa«ar 

naaa  rratsM  tralBa.    About  oaa  half  af  tba  Inaraaaa  lo  paM«a«ur 


Btavtaa  aat  o(  1 

(baiea  90  pa*  aaat  tkwaaf  la  IBMllhewad  alarfa  deeraaaa 
-  *  wUh  last  yaor.daa  la  rartaaa aaaaaa,  traalpaUr  tba 


buildln*  of  the  Peooe  Jc  Noribera  Tex^s  road,  from  A.iaarUlo  to  Bos- 
well.  Tbe  potato  and  vegetable  buatneaa  freoi  Colorado,  always  an 
Important  Item  of  tonnage  dnrlnc  tbe  fall  and  winter  mouths,  ahowa 
a  BllKbt  (leore&ee,  while  there  Is  a  larice  Increase  In  tbe  innTement  of 
arala.  Hour,  etc.,  troui  Culorado  to  Texas  points.  Tie  whnal  erop 
Qlbutary  to  ibe  line  was  short,  both  In  qaantliy  and  quality.  The 
ooiton  movement  for  tbla  year  was  eubstantlally  the  same  as  that  of 
1897,  while  tbe  aoreage  was  Iar«ar.  Tbe  throuch  merehandlse  bnat- 
aess  from  tbe  Atlantle  seaboard  territory  to  Colorado  and  Utah  waa 
aerloudy  interfered  with  by  the  Spanish  war,  bat  during  the  latter 
part  of  tbe  year  has  shown  a  very  gratltring  increase. 

Jteaawats.— Our  operating  expenaa*  have  inorea«ed  the  last  six 
moatbs,  preparing  tbe  read  for  heavier  rolling  stock  an.!  replacing 
ears  daatrored  several  year*  ago.  We  liave  rebuilt  62  old  oDsoleta 
stoek  oars  into  box  cars,  so  that  now  the  eqolpment  is  la  good  con- 
dition, except  175  old  stock  oars  out  of  use.  Ail  our  engines  are  in 
good  oondltlun  rorsarfioe:  452  ears  hare  aatomatic  couplers  applied  ; 
20  of  our  engines  have  new  airbrakes,  and  provision  has  been  made 
for  over  one  half  of  the  alr-brakea  required  on  oars  out  of  1898 
earnings. 

Tbe  road-bad  is  well  ti  d.  about  90.000  having  been  put  in  the  last 
six  montbt.  making  156.470  tlea  ptaoad  in  track  during  the  year. 
Tlieie  baa  been  eighteen  miles  of  60  and  65  pound  >  all  bought  and 

Esld  for  daring  tbe  year  to  replace  light  ralla.  One  numlred  and  flfty 
neal  mliaa  of  feaalng  baa  been  constructed  during  tlix  year,  thas 
leaving  about  27  per  cent  only  of  the  entire  ros<l  without  renews. 
Boad-6ed  and  rolling  stoek  have  been  kept  In  a  fairly  good  oondltlon. 
PntptcU  -Tbe  prospeou  at  this  time  are  good  tor  next  year's 
erops,  having  bad  an  anusual  amount  of  mois'nre  tbe  last  two 
montba.  The  aereage  of  wlieat  pnt  tn  Is  largely  In  excess  of  last 
year,  and  the  plaat  bow  looks  healthy. 

Tbe  revenne  per  ton  per  mile  waa  1  -OS  cents  and  per  pas- 
senfier  per  mile  8-49  cents. 
S<a({«fie«.— Earnings,  expanses  and  charges  for  the  year: 

1898.  1897.  1896. 

9                9  9 

lagar 296.447  350,351  338.774 

Freight. 1.074.099  958,906  678.438 

kaUTexpreaa.  ate 108365  110,584  103,678 


1885. 

343,839 
736,718 
107,151 


Tatal. 


.1,479.435    1,319,681     1,010.880     1.086.701 


Mala,  of  way  A  atmetarea  337.654  184,858 

Mala,  of  aqnipmaat 310.593  156,403 

OQa8aa<lag  traaaporU'a..  588,991  467,473 

Oaaaral 5'<,387  55,100 

Taxaa „... »6,8«8  89.853 


179.189 

137,164 

809,700 

68.113 

40,688 


231.103 

120.004 

4<  0.586 

03,701 

43,410 


lata! 

Sataaralnga.. 
OtharlsMOBa. 


.1,073.913   905,685 

.  406,893   414.146 

17,881    14,830 


809,038   876,084 

301,858   200.778 

8,864     9,383 


Owplaa 434,403       488,666 


310,783  818,160 
1898.  1807. 

9  9 

434,403  438,666 


Kaorgaalsatloa  axpeaaaa,  ete 

Two  per  aaat  oa  pratarred  stoak. 


Oarplaa  far  rear 

•BBBaAL  BALAMCa 


....  887,103 

....  10,000 

..«.  16,858 

.A.  9,803 


831.790 

10,000 

14,411 

)>,oSO 

51,100 


Ooataf  read aadflzt.  917,417,0:0 

ftaaiaalata 81,831 

AeeaantocaUaeUbla..  66,309 

mUa  rsoalTaMa 168,800 

Matwiala  aaB  aappUaa  8M4& 

Oaahoa  kaa«.....nT:  119.«"» 

InvaataMBla. 69£594 

PraBlaadtoM. 597^798 


51.119 

•MBBT  oao.  81,  1898. 
LiabUUtM- 

Oapltalsloek 96, 

Cap.  stk. ,  I  Dt.  bearing..     3, 

First  nior  .  Iwndii 8, 

■qalpm't  mut  bonds. 
ut.  due  and  uopalU . . 

Funded  Intai  eat 1 

Aoaeuata  payable. 

lat  aaeru.  not  yet  dita. 


18.715 


820.0OO 
555,000 
,176.000 
160.000 
8300 
,903,567 
140,404 
39.920 


919,103.370  Total  llabilittaa.. .  919,103,370 

— V.  66.  p.  810. 

St  LoaU  Taadalla  tt  Terra  Hante  RR. 

fOtpyrt  for  tear  ending  Oct.  31,  1398. ) 

aarningt,  JWe.— Oporatlons,  earnings,  etc.,  hare  boon  : 
oraaATiom  *>d  piaOAL  aaaoLn-Laasaa's  aaroar. 

180708.         1996-97.       1906-90.  1994-95. 

Flol«n<taaa)aa«o4.4l,4<«9  0ai  Bl.lSO.O'll  91.331,055  9I.37u,9a0 
AviaMp.raF.BUa.  0%59a«a.  0-810  cu.  0-8>6aU.  U  HS8  aU. 
aaialaga..    9394.197      9867,180      9431,182      9(10,305 

1,040.875  879.761  9i-,345       

ate 874077  890,450  303,211 


1,058,521 
367.128 


Ttotal  g'oaa  ram . 
Mala,  of  way,  sic... 
Malo.  of  ouulpaaat. 
Gooding  iraar"— 
Oaaaral  aspai 


.91 .706,680 

.    918937a 

109.687 

794.008 

8'371 


91307,461 

SUl.Mi 

l't3  300 

701.-99 

30.06U 


91.618,688 

9884.811 

940,560 

853.708 

89,898 


91. 795,940 

9358,440 

386,t71 

93t,i:3 

40,178 


Total  opar.  asp... 9I.«30.833    Si .247.780    91.436,«37    9lj4eS,069 
>ataarala4?.~..:...    »487,806      9359,673      9186311      9371,881 
nooMB  Aooocnrr  or  tr.  lauis  vaaoAUA  a  raaaa  aAOTa. 

1»07  08.  199««7.  1805-06.  1894-86 
Baatal3''».a.aarB.-.  9613.503  9458.390  9484.093  9030.786 
Otbarroaalpla 1.535  133  105         


TetaL 

Dadnet— iBtorest . . 

Taxaa 

Oaaaral  A  miaa. 


9514,137 
•5 


18  840 
67,760 
86,954 


B403371 

9167355 

91,116 

37,451 


9184.107 

9314,930 

61,462 

31.221 


Tatal  dIsbniae-U.    9988368       9856,921       9307,618 

i.surplus 9190.544         906.450        1986.584 

•  The  laas  to  Icmm  was  In  18U4-05,  9947,903;  la  1895-96. 
lal996-»7,9IUi.5eS;  In  181*7-98.934,785. 

oaaaaAL  aocoor  oot.  81,  1898. 


9530.786 
9314,990 

31.790 

9408,388 
)91 17,407 
9807,37l« 


Dr.— 
Read  aad  aonlpoiaat. 
T.  H.  A  lad.  BR.  Co 
T.  B.  A  lad.  RK  Rraa'r 

Faaa.  Ooapaay 

Oaah  tar  iBMtast. 


98.786380 

«3,l>89 

147.359 

817.675 

6,040 


Total 99,170341 

-V.  67,  p.  1305. 


Or.- 

OonuBonatoek 

Prafarrvd  stoek 

Flrat  mart,  bonda. 

Heeond  mart,  bonds.... 

Coupons  paat  due 

tnt  aooruad  on  bonds. 
Inaoma  aoaouat 


93.870358 

1.5U.700 

1,896.000 

3,600,000 

-■.145 

25.380 

.      71939» 


Total ..i9.17034» 
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PABUift  Bftllr*«4  Compuiy. 

(Report  for  the  year  ending  Dee.  31,  1898.  J 

Preeldent  J.  Elvrard  Simmoas  says  ia  aabstance: 

BoxDS.-Thered8mptJonof  the  7  per  cent  sterllne  bonds  WM  en- 

ttrelT  0  impleted  »nd  the  n^ortgage  oauooled  of  record.     By  the  opora- 

?!.-'•  •»..r.i»wi«..  fnn.«  «iat«>«  nf  thA  nAw  x\a  nAr  Aent  iroid  bODd 


OBHSRAI.  AOCOUin  DiaBMBBB  81,  1898. 


mort«»«6(authorl»6dl«»ae  of  $1,000,000)  the  original  l»»>ie  of  $2.- 
OOO.OOu  hai  been  reduoad  by  redemption  and  oanoenatlon  of  141  bonds 
to«I,H59,0(>a,  thepreeenttotalof  (be  oompany'g  putetanding  inort- 
nxe  \lahfllly.  A  further  Usue  of  942  of  Uie»e  bond*  wae  authorized 
fn  order  lo  provide  aa  may  be  neoewary  for  contract  payments  at 
maturity  In  1902,  or  earlier,  at  the  oomi);»ny'9  optlou.on  account  of 
Indebtedness  Inoarred  In  the  conntracllon  of  the  La  Boca  terminal. 
Tbeeperoenteubsldybonds,  dun  In  1910.  have  been  reduced  by  re- 
demption aa'prorlded  by  their  slnkliin  fniid  el»use  from  1,732  to  1,611. 

PACiriO  Mail  85.-1116  Paolllo  Mail  StoamsUlp  Oo.  availed,  la  Sej)- 
tember  laat,  of  lU  opUon  to  eitend  tlui  contnu't  of  Deo.  16. 1895,  for  a 
further  period  of  two  years  to  Uoo.  1 B,  l.itoi),  and  the  contract  of  187 .J 
with  that  company,  which  was  iiH  Impodlment  to  this  company  sde- 
Tclopmant,  has  been  abrogated  and  canceled.  ».    »  ^ 

UKNEKAL  Rb«di.T8.— The  oonipiiny'8  business  was  seriously  affected 
by  the  war  with  Spain,  which,  duriuit  lt«  continuance,  caused  an  al- 
most total  suspension  of  passcuKcr  tralllo  by  our  steamship  line,  to- 
irether  with  a  loss  of  coastwisci  tralllo  botli  ways.  Business  with  our 
forebrn  conneoUons  was  relatively  Impaired.  The  company,  however, 
continued  to  operate  lU  line  between  Now  York  and  ColonKthe  vessels 
of  which  are  of  American  rCKlstry)  and  to  meet  the  large  outlay  neces- 
sary for  war-risk  insurance  upon  the  steamers.  Bovolutionary  dis- 
turbances In  South  American  republics  had  a  damaging  effect  upon 
our  foreign  trafllo.  ,        .      ,, 

Despite  special  adverse  circumstances,  the  net  earnings  for  the  year, 
»fter  parmeni  of  everything  due,  represent  nearly  4  pet  cent  upon 
the  capital  stock  ($7,000,000),  but  It  la  deemed  prudent  for  the  pres- 
ent that  no  distribution  In  dividends  should  be  made  to  the  stock. 

8tati»ties.—Th»  earnings  and  income  acconnt  have  been: 

BABXINOS,  BXPBMSES  AND  CBAROBS. 
BaUroad  tamingi—  1S98.  1897. 

Pisiengera. $9y,270       $100,488 

Freight  and  tr««<.ure 963,247      1,095,633 

Malls TT. 44,942  45,823 


1898. 
$111,516 
1,048,362 

41,695 


Total  railroad  earnings $1,108,459    $1,241,942    $1,201,574 

Panama  RE.  SS.  Line 620,184         670,487         691.205 

Temporary  Pacific  Line -- 31,000 


$2,300,705    $2,271,141 


Total  earnings $1,726,643    $1,912,429    $1,923,779 

Add  other  receipts. 416,237         388,278         347,362 

Total $2,142,880 

Operating  txpenitt — 

General  expenses  on  Isthmus $41 ,036 

Oooduotlng  transportation 259,887 

Maintenance  of  equipment 69,919 

"  "  way  &  structure.       129,595 


Total  RR.  operating  expenses.  $500,437 
Panama  RB.  SS.  oper.  expenses..  599,173 
Pacific  Line  operating  expenses 

Total $1,099,610 

Lighterage 97,791 

GeneralT: 97,864 

Other  expenses 95,628 


$39,784 

246,686 

67.407 

121,531 

$475,408 
583,137 


$40,498 

228,835 

53,965 

59,600 


$1,058,545 

105,804 

94,492 

147,391 


$382,398 

469,170 

27,496 

$879,064 
116,863 
102,479 
137,331 


Total  operating  expenses $1,390,893  $1,403,232    $1,235,837 

Neteamlngs $751,987  $891,473    $1,035,304 

Fixed  charge*-- 

Snbatdy  to  Republic  of  Colombia..      $25,000  $25,000         $25,000 

BedempUon  of  bonds 271,080  138,963         107,820 

Intereston  subsidy  bonds 103,920  111,760         117,180 

"         "    stcrlinK  bonds 186.370         239,819 

"         "    llrat  mortgage  bonds..        85,241  22,500  


Total $485,241       $484,598 

Balance,  snrplos $266,746       $409,875 

«C01iDEN8SI>  BAI^AMCE  SHEET  OECEHBBB  31. 


Ateett—  1893. 

Road,  equipment,  <fcc $11,806,579 

Coal  and  supplies 135,149 

Accounto  Treoelvable. 211,885 

Sinking  fund 12,691 

Cash 681,328 

Advance  snbsldy  to  Bepubllo 

of  Colombia 1,611,000 

Bonds  In  treasury 1,232,000 

Mlsoellaneons 75,899 


1897. 
$10,700,332 
119,825 
152,115 
49,033 
591,358 

1,732,000 
294,000 
120,877 


$489,619 
$946,684 

1836. 

$10,679,348 

92,848 

224,149 

1,«31,9!'8 

188,447 

1,846,000 

621,574 

58,615 


Total $16,766,531 

LiabUititt— 

Capital  stock $7,000,000 

Funded  debt 4,446,000 

Fund  to  redeem  bonds 132,357 

Aoomed  Interest 37,024 

lathnna  drafts  unpresented...  21.351 

Overdue  coupons 5,138 

Audited  vouchers 30,326 

Due  connecting  companies....  

Due  for  term'l  at  La  Boca 1,098,618 

Mlswllaneous  accounts 26,270 

Balaaoe  to  prollt  and  loss 2,971,4(9 


$13,759,589    $15,342,972 


$7,000,000 

3,781,863 

130,375 

39,820 

22,610 

9,103 

36,767 


$7,000,000 

6,846,000 

1,631,988 

161,745 

19,041 

1,«60 

23,945 

34,167 


26,130 
2,713,921 


36,652 
687,465 


Total $16,766,831 

-V.  67,  p.  579. 


$13,759,589  $16,342,972 


Cnmberland  Talley  RB. 

(Report  for  the  year  e-iding  Deo.  31, 1898.) 
The  resalts  for  1893  compare  as  follows  : 

BABNtKQS,  B.XrSNSES  AHO  BALAHCB  8BBBT. 
1898.  1897.  1898. 

PMiSliger  earnings $272.0iil    $301,744    $30B,471 


Freight 423.020 

Mall,  express,  etc 78,817 

ToUl  earnings $774,768 

Total  expenses 629,594 


Net  earnings $245,174 

Ilttorcston  bonds $21,640 

Jaxes 18,954 

XIaeellaueous 611 

Dividends  (8  per  cent) 142,228 


471.616 
93,294 

$866,054 
611,531 

$255,123 

$21,640 

17,842 

3,705 

142,228 


468,663 

85,262 

$862,395 
635,628 

$226,767 

$21,6t0 

16.904 

4,299 

142.228 


1895. 
$307,599 
498,264 
83,294 


$889,157 
649,560 

$239,597 

.f21,f40 

16,5S7 

6,931 

142,228 


Total $188,483 

Burplua $61,741 


$185,416    $185,071    $187,366 
$69,709       $41,696      $52,231 


A$I»U— 

Cost  of  road,  etc $2,146,574 

Contingent  fund 383,456 

Materials  on  hand 69,543 

Cash 127,871 

Due  from  agents 19,224 

Due  from  other  roads. .  4.152 

Otherassets 91,543 


Total  assets. 
-V.  06,  p.  706. 


.$2,842,363 


Liabilitiee- 
Plrst  preferred  stock  . 
Second  preferred  stock 

Common  stock 

First  mortgage  bonds. 

Second  mort.  bonds 

Dividends  and  Interest 
Aud.  vouo'i.  and  aoots. 

Other  liabilities 

Prollt  and  loss 

Total  liabilities 


$241,900 

243,000 

1,292,950 

181,000 

109,500 

37,580 

55,741 

I      51,209 

649,484 


Total $2,842,363 


GENERAL  INVESTMENT  NEWS. 

Keori^anizatiODS,  Etc.— Defaults,  Re  yrganizjtion  Elans, 
Etc.— The  usual  index  is  omitted  this  week,  bat  that  cover- 
ing the  items  published  to  March  25,  inclusive,  will  be  found 
in  the  Chronicle  of  April  1. 

Acker  Process  Co.— /tcorpora^ed.— Articles  of  incorpora- 
tion have  baen  filed  at  Trenton,  N.  J.,  by  the  Acker  Process 
C!o.  and  the  Acker  Process  Patent  Co.,  with  authorized  capi- 
tal of  |3,000,0  lO  and  $3,0JO,00D  respectively.  Both  compa- 
nies are  empowered  to  manufacture  and  deal  in  caustic  soda, 
chloride  of  lime,  lead  sodium  alloy  and  chlorine,  and  have 
ai  incorporators  Charles  E.  Acker,  Samuel  H.  Quggenheimer 
and  E.  F.  C.  Young,  of  Jersey  City. 

American  Car  &  Fonndry  Co.— (Ttrcu/ar.— President 
Bixby  has  issued  a  circular  saying: 

All  the  plants  of  the  company  are  running  to  their  full  capacity. 
Orders  on  the  books  to-day  aggregate  37,000  cars  and  375,000  wheels, 
besides  a  large  tonnage  of  bar  iron,  axles,  pipes  and  castings.  Should 
the  business  for  the  entire  first  fiscal  year  continue  at  present  rate, 
which  seems  altogether  probable,  the  profits  for  the  year  will  approx- 
imate $6,000,000,  an  amount  equal  to  7  per  cent  on  the  preferred  and 
13  per  cent  on  the  common.  It  is  the  intention  to  apply  to  list  the 
securities  on  the  Stock  £.^ahange  as  qnloUy  as  poB.slble.  The  com- 
pany proposes  to  pay  quarterly  dividends,  beginning  June  1  next. 

The  total  annual  capacity  of  tlie  company  is:  Passenger  oars,  500; 
freight  oars,  90,000;  wheels,  900,000;  pipe,  30,000  tons;  bar  iron  and 
axles,  90,000  tons;  castings,  130,000  tons.— V.  68,  p.  522. 

American  Linseed  Co. — Oncers.— The  following  are  the 
officers  and  directors  : 

D/rec(ors.-  B.  F.  Miles,  Cleveland;  Walter  D.  Douglas,  Cedar  Rapids, 
la  ;  G.  E.  Highley,  Chicago;  Guy  G.  Major,  A.  H.  Larkln,  Nutley,  N.J.; 
JohnL.  Severance,  Cleveland;  Joseph  A.  Dean,  New  York;  Augustus 
N.  Eddy,  Chicago;  W.  P.  Orr,  Piqua,  O.;  Arnold  Thayer,  New  York; 
George  G.  Metzeer,  Toledo;  George  A.  Archer,  St.  Paul;  J.  W.  Daniels, 
Buffalo,  and  G.  F.  Piper,  Minneapolis. 

Officers :  B.  F.  Miles,  President,  Guy  G.  Major.  Vice  President,  J.  A. 
Dean,  Second  Vice-President,  W.  D.  Douglass,  Treasurer,  and  G.  E. 
Highley,  Secretary.  Eastern  olBoe  at  100  William  St.,  N.  Y.;  {general 
offices  in  Chicago. 

The  fiscal  year  has  been  fixed  to  end  March  1.  For  the 
three  months  to  March  1,  it  is  stated,  the  company  earned 
its  pro  rata  dividend  on  the  preferred  stock.  The  Company 
was  incorporated  in  New  Jersey  last  December  with  an 
authorized  capital  stock  of  $33,500,000  (half  7  per  cent  non- 
cumulative  preferred)  and  took  over  the  plants  of  the  old 
National  Linseed  Oil  Co.  and  several  independent  companies 
per  plan  in  V.  67,  p.  1161.  It  is  said  that  as  soon  as  the  small 
unpaid  balance  of  the  indebtedness  of  the  National  Linseed 
Oil  Co.  is  discharged  with  the^fun da  provided  under  the  plan, 
the  securities  of  the  American  Linseed  Co.  will  probably  be 
listed  on  the  New  York  Stock  Exchange.— V.  68,  p.  569. 

American  Potteries  Co.— Options  Lapse. — The  options 
held  by  John  R.  Dos  Passos  on  various  pottery  plants  which 
it  was  proposed  to  merge  under  the  title  of  the  American 
Pottery  Co.  expired  on  April  1.  The  main  obstacle  that 
stood  in  the  way  of  the  consolidation  was  stated  in  V.  68, 
p.  426.  Mr.  Dos  Passos  still  hopes  the  consolidation  will  go 
through.— V.  68,  p.  436.  

American  School  Farnitare  Co.— Queers  and  Properti/.— 
This  company,  recently  incorporated  m  New  Jersey  with  an 
authorized  capital  of  |10,000,000,  has  completed  at  Wabash, 
Ind.,  its  organization  with  $1,500,000 of  capitalstock.  Twelve 
large  manufacturing  plants,  it  is  stated,  have  been  taken 
over,  including  factories  at  Buffalo,  N.  Y.;  Bnrlington,  la.; 
Walpole,  Mass.;  Wabash,  Ind.;  two  at  Richmond,  Ind.; 
Bloomsburg,  Pa.;  Grand  Rapids,  Mich.;  Springfield,  111.; 
Piqua  and  Cleveland,  O. ,  and  Manitowoc,  Wis.  Samuel  Law- 
rence is  President  and  James  Summerfield,  Secretary. 

Mortgage.— the  company  has  executed  a  mortgage  for  $1,- 
500,000  to  Walter  G.  Oakman  and  George  R.  Turnbull  of  the 
Guaranty  Trust  Co.,  as  trustees,  to  secure  30-year  6  per  cent 
gold  bonds.— V.  68,  p.  523. 

American  Smelting  &  ReBning  Co.— Incorporated.— This 
company  was  incorporated  at  Trenton,  N.  J.,  on  Tuesday, 
with  authorized  capital  stock  of  $33,500,000  preferred  7  per 
cent  cumulative  and  $33,500,000  common.  The  present  issue 
will  be:  Preferred,  §37,000,000;  common,  $37,000,000.  The 
prospectus  was  given  in  the  Chronicle  of  March  18,  page  523. 
Moore  &  Schley  and  Lewisohn  Brothers  have  been  con- 
cerned in  the  underwriting.— V.  68,  p.  523. 

American  Steel  ic  Wire  Co.— Fesse/sParc/iased-The  com- 
pany has  bought  the  five  steamers  of  the  Zenith  Transporta- 
tion Company  of  Duluth.  The  boats  have  been  built  in  the 
last  three  years  and  are  of  the  6,000ton  class.  The  price 
was  close  to  $1,000,000.  The  capital  stock  of  the  Zenith 
Company  was  transferred  to  the  Steel  &  Wire  Company 
This  purchase  gives  the  latter  concern  a  fleet  of  thirteen 
large  lake  carriers.  -Chicago  "Economist." 
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The  American  Stcttnuhip  Co.,  with  anthorized  capital 
stock  of  $1,000,000.  filed  articlea  of  lncori>oration  recently 
with  the  County  Clerk  of  Hndaon  County,  N.  J.  The  cor- 
porators are  Frederick  P.  Voorheea.  Floyd  E.  Patterson. 
William  A.  Holland,  Paul  E.  De  Fere  anl  Robert  S.  Oreen, 
all  or  nearly  all  identified  with  the  American  Steel  &  Wire 
Co.— V.  68.  p.  569. 

Amerteaa  Tobacco  Co.— /OO  Per  Cent  Stock  Dividend.— Irx 
addition  to  a  dividend  of  3  per  cent  in  cash  the  company  haa 
declared  a  dividend  of  100  per  cent  in  common  atock,  both 
parable  on  the  common  8hare«  on  May  1,  "out  of  aarplns." 
—V. «,  p.  617. 

Ateblaoi  Topeka  k  SaaU  Fe  Rf.—littere»t  on  Artjust- 
m<n/«.— Tbe  executive  committee,  nnder  authority  from  the 
directori,  win  arrange  to  make  tbe  payment  uf  interest  on 
the  adjnstmeBt  bonda  semi-annnal.  provided  the  holders  of 
Dot  lesa  than  f15,(i€0,000  of  theae  bones  request  tbe  change. 
Bmresentatlvea  of  #9,000.000  bonds  are  already  on  record  as 
aaekiog  the  change.— V.  68,  p.  570. 

Bufor  k  Aroostook  BR.— Abaorpfion  of  Leatrd  Line 
Ooaipfffecf.- The  Bangor  A  Piscataquis  RB..  which  haa  been 
Mtntod  nnder  lease,  was  acquired  in  feo  on  April  1  upon 
ji»n«nt  >y  tbe  company  of  the  (1 ,325.000  bonds  on  the  road, 
faelnding  |»?5.000  Issned  by  the  city  of  Baogor.  The  new 
loan  of  the  Bangor  A  Arooetook  for  $1,500,000.  covering  tbe 
purchased  property,  waa  dcaeribed  in  V.  68,  p.  94,  8t9,  and 
V.  «7,  p.  \tM.—V.  68,  p.  9». 

Bostoa  Breweries  Co.— Int^irpcirated.— On  April  8  papers 
were  Bled  with  the  clerk  of  Hudson  County,  N.  J.,  organiz- 
ing this  company,  with  aa  anthorized  capital  stock  of 
111.500.0(0.  of  which  17,500,000  to  be  7  por  osat  comolative 

r referred.    Tbe  comtmny  has  the  right  to  iMno  17,900,000  of 
percent  gold  boD«ls.    It  is  ondetatood  that  the  eorpor»- 
tloa  will  ooalrol  Sftcen  brewerin  ta  sad  noar  Boston. 

Boatoa  tt  Hoatau  CoanolMalH  Copyer  *  ^IIvt  Sialar. 
Arwtarr-Tta«  Saprtme  Court  of  Montana  on  March  81 
fraated tbo  motiaa  to  qnaah  the  writ  that  eonght  to  prerent 
no  Dtatriet  Coart  of  Butte  from  proooediag  farther  la  the 
wcolTwshtp  matter.  T.  R.  Uinda  waa  appointed  receiver 
bf  Jn^gB  Cuaey  on  Dee.  li.  The  ease  oaao  ap  for  argn- 
OMBt  oo  April  7,  when  Jadga  Olaaey  ortarad  tbo  reetirar  to 
tako  fmniMiato  pooMsaloa,  daaaito  ttia  faot  that  tbo  groaads 
for  the  appotatmeat  of  a  tttmrm  wcia  apoarsatly  nullified 
br  tbe  re-traaafsr  of  tbo  propsfrty  from  the  New  York  to  the 
Moataaa  oorpwation.— V.  68,  p.  426. 

BrooklTB  Gaa  k  Elertrie  Light  Co.— /ncorporo/ed. —This 
company  nas  beeo  inoorporated  in  New  Jersey  with  anthorized 
capital  ftock  of  $1,800,000.  Incorporator!:  U.  H.  Toomv, 
MaiBrtce  Landaner  and  Frank  M.  Weigman,  all  of  New  York. 


llva  Rapid  Transit  Co.— Brooklyn  A  Brirbton 
RR.-Pr<'  '  '  >rk  A  <'aaey  Island  KK.-#i,&n;.- 
000  Itev  Stock  Oi  ir.— The  Brooklvn  Rapid  Transit 

Co.  gives  nottao  tbat  it  proposes  to  issue  l|;i,M6.400)  addi- 
tional capital  atoek,  equal  tu  7  per  cent  of  ita  capital  stock 
o«tatandla«(|n.<M,aiU)  April  lft.1800.  Soeh  stock  is  to 
ha  laiBiid  for  tho  pnrpoaas  of  porohasing  and  eieetricallT 
•qatppinc  tho  Broouyn  Bt  Brighton  Beach  RR.  and  eleotn- 
eally  equipping  the  railroad  of  the  Proapoct  Park  tt  Conoy 
Island  BR.,  wbtch  by  agreement  ia  to  be  leased  for  900  years 
to  a  company  of  tbe  Brooklyn  Rapid  Transit  system,  and  for 
■sch  additions  and  improrenenis  t)  the  railroad  properties 
owned  or  ooatrollod  by  tbe  Brooklyn  Rapid  Transit  system 
aa  may  bo  dcomsd  deeirabla.  Tho  holders  of  Central  Trust 
Cb.  citlBcatm  far  Brooklyn  Rapid  Tranoit  Co.  stock  at  18 
o'clock  noon  on  April  15.  1m90.  will  bo  permitted  until  noon 
U  April  99  to  anbacribe  at  par  at  the  Central  Trust  Co.  (or 
ttaa  votinc  tmat  eertiAcatca  representing  tho  new  abares  to 
as  amnnnt  equal  to  7  par  cent  of  their  respaclive  holdings. 

Ihaanthomod  eapltal  stock  of  the  Rapid  Transit  Co.  was 
incrsamd  f(am  $90.0(0^000  to  $48,COO,000.  Of  tbe 
than  waa  imned  ia  eooaoetion  with  the  por- 
,._^  U  tho  NaMn  Bloetric  RB.  •9.M0,00i)  and  for  the  pur- 
ehaaoof  tho  Brooklyn  Union  Boratod  $8,108,600,  making 
tbo  total  DOW  outstanding  $87,068,800,  and  with  that  now 
oflBvod  $40,300,000. 

Immmmi  f^UUtet,  jreontmies.— Speaking  of  the  com- 
mor*  Pbmo  ngarding  tho  Brooklyn  Union  Elevated  road, 
Prmidont  Bosaitor  la  qnotod  m 


ingrtng: 


With  sew  safs. 

paMteto 
lass  sets 


at  tklrtjr  Bile*  an  boor. 


MssMlo  MSisleis  at  tbe  prlaslsal  tlaUoon.  sll  the  aia 
flsslriMv  s»d  wttk  eaes  roMUMt  everr  two  minntM, 
mm  mat*  wW  a*  a«  gnatiMOidlriD  IdiIicIdk  the 
.  Use  Ibe ovsihead  llaas  ramsc  ttaastowd  into  iiietur- 
.  I  ezpMt  lo  lake  off  at  Isast  sae-thlrd  of  tbo  (urfsce  can 
, .  sisd.  sod  tnl*  wUl  solvn  tbaveaatloM  prsblen  of  tbe  mn- 
Hal*  of  trsffle  on  Faliaa  St*ssl.  An  esprsas  trstn  sernaa 
I  laaiuarMaS,  so  that  ob  beltdaTsasd  is  ihenaaiaertlmethe 
sam  whleh  Isavo  tbe  Brooklja  Brldfo  'Manhattko  rad)  wlB  go  dlrvet 
to  Caasy  (■land,  alopplag  only  at  three  or  foor  prtn«lpal  ■tanona. 

Aa  to  the  expected  ccooomiw.  b*  a^s  the  matter  of  econo- 
my in  tbe  joint  operatton  of  tho  etorated  and  surface  proper- 
tiMcan  hardly  b*  orerestimated.  While  it  is  tooearlv  to 
maka  any  accurate  statement,  yet  the  saving  in  general  ez- 
yam,  and  particularly  in  the  matter  of  tbe  substitution  of 
dacMo  power  for  the  locomotivea,  will  mako  a  rery  large 
Item ;  also  in  being  able  to  run  at  greater  speed  on  the  ele- 
vilad  atmetnTO,  and  with  Ism  fear  of  accident,  will  reault  in 
a  farther  large  and  ooosiderablo  saving. 

£«a*«8.— The  Brooklyn  Heighta  BR.  Co..  owned  by  the 
Brooklyn  Rsptd  Transit  recently  took  one-year  leases  of  the 
Brooklyn  Union  Elevated  and  tho   Naawn    Btootric   RR. 


The  injunction  granted  on  Tawday  by  Justice  Dickey,  re- 
straining the  lease  of  the  Nassau  Electric  RR.  to  the  Brook- 
lyn Heights  RR.  Co.  was  dissolved  yesterday.— V.  08,  p.  617 
570;  V.  66,  p.  054. 

Brooklyn  Rapid  Transit  Co.— Long  Island  RB.— Xew 
York  Brooklyn  ii  Xantaattaa  Beach  RR.— Contracts /or 
Harmonious  Action. — It  is  oflScially  annonnced  that  on  Sat- 
urday laat  agreements  were  executed  by  the  Brooklyn  Rapid 
Transit  Co.  and  the  Long  Island  RR.  Co.  providing  for  the 
operation  by  each  company  of  certain  lines  of  the  other's 
system,  so  as  to  form  a  number  of  new  through  routes.  The 
Brooklyn  Rapid  Transit  Co.  becomes  tbe  les<ee  of  tbe  Pros- 
pect Park  &  Conev  Island  RR.,  of  the  Prospect  Park  & 
South  Brooklyn  RR.  and  of  the  New  York  &  Coney  Island 
RR.  and  also  acquires  the  right  to  operate  over  the  line 
of  the  NewlYork  Brooklyn  8c  Manhattan  Beach  RR.  Com- 
pany to  Manhattan  Bsach,  giving  direct  connections  to  Man- 
hattan Beach,  etc. 

A  new  express  passenger  route  ia  to  be  operated  b^  the 
Long  Island  RR.  between  Jamaica  and  the  Brooklyn  Bn  Ige, 
via  Flatbnsh  Avenue,  which  will  bring  the  Jamaica  terri- 
tory within  thirty-five  minutes  of  the  City  Hall.  Cars  of 
both  systems  wilt  also  be  operated  between  the  Broadway 
ferries  and  Rockaway  Beach,  ria  the  Brooklyn  Elevated,  the 
incline  at  Chestnut  Street  and  tbe  Long  Island  Riad  to 
Rookaw^  Beach.— Y.  68,  p.  617,  618;  Y.  64,  p.  834. 

BaCalo^t  Mary's  A  Soathwestera  RR.— Bomfs  Called.— 
Notice  is  hereby  given  that  the  company  will  redeem  the 
$1 ,000.000  first  mortgage  bonda  of  1897  at  the  Central  Trust 
Co..  N.  Y.,  on  Sept.  1,  1890,  at  105  and  interest.— V.  68,p.  038. 

Camden  A  Philadelphia  Ferry  Co.— Conso/irfn^'on.— The 
Wett  Jerrey  Ferry  Co.  and  tho  Camdan  A  Philadelphia 
Steamboat  Ferry  Co.  have  been  consolidated  as  tbe  Camden 
A  Philadelphia  Kerry  Co.,  a  New  Jersey  corporation,  with 
antborisod  capiul  stock  of  $9,000,000. 

Canada  Atlantlr  Ry.— Con»'>Mii<iow.— The  stockholders 
will  meet  on  May  1  next  to  confirm  tbe  amalgamation  of  the 
Ottawa  Amprior  &  Parry  Sound  with  the  Canada  A'  lantic. 
It  is  proposed  to  make  a  new  loan  to  consolidate  the  debts  of 
the  two  companies.— Y.  68.  p.  UOl. 

Canadian  Pariflr  By.— Xlnneapolis  St.  PanI  k  Sanlt 
8te.  yi»rl«  Rj.—Ouaranterd  Boittl».—A  vttm  despatch  Bars 
that  at  tbe  annual  meetioK  of  the  sbarenolders  of  the  Ca- 
nadian Pacific  on  April  S  tbe  issue  of  mcuritiee  on  tbe 
Pipe»tone  and  Stonewall  branches  was  authorized,  and 
the  lease  of  the  Columbia  ft  Western  RR.  waa  approved. 
"An  extended  agreement,"  the  deetiatch  continues,  "with 
the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.  was  ap- 
proved. It  prorides  for  taking  up  oeitain  maturing  interest- 
bearing  obligations  of  thst  company  and  for  the  pavment  of 
certain  current  capital  obtigationa,  and  for  the  equipping  of 
tatmlaali  and  additloaa,  acquired  or  required,  by  tbe  orea- 
tkm  of  $5,000,800  4  per  coat  bonds  of  tbe  '8oo  company, 
th*  Intereat  to  bo  guaranteed  by  the  Can.  Pao.  By.  This 
agreement  is  oalcolated  tii  enable  tbe  '8oo'  company  to  apply 
its  snrplaa  oamlnga  to  interest  and  dividends,  and  to  repay 
from  •amian  tbo  Can.  Pne.  hitorest  advances  inannual  in- 
talmaots.  11m  oneaditure  of  £728,985  on  capital  account 
waa  aathoriaed.  The  former  oiBoera  were  re-elected  at  a 
meeting  of  th*  directors."— Y.  08,  p.  319.  536;  V.  63.  p.  617. 

Central  Hasaarbnsetts  UR.— Action  <i»  to  l^ue.—M  a 
meeting  of  tbe  directors  on  March  27,  a  committee,  consist- 
ing of  J.  W.  Wetks.  Ephraim  Steama.  Henry  Woods.  J.  H. 
Oray  and  O.  W.  Mono  was  appointed  to  investigate  the 
matter  of  th*  loaaa  toth*  Boston  &  Maine.  Tbe  commou 
stockholders  propose  to  bring  snit  to  invalidate  this  lease  on  ■ 
tlwsHMnd  that  it  was  never  acted  upon  by  the  holders  of 
tbe  common  shares. 

On  April  6  the  above  mentioned  committee  voted  to 
recommend  that  the  direclora  take  no  action.  Suit,  it  is 
ezpoctod,  will  now  be  brought  by  the  stockholders  to  break 
the  leas*.— Y.  68,  p.  570. 


Chleago  Great  Western  By.— PHorifu  Ixinn  to  Be  Paid 
Jan.  1,  litOO— $3,300,000  Det>enture  Sti>ek  to  Be  I»med  in 
iS!>9.—Th«  following  official  statement  has  been  furnished 
the  Cbhonicxi: 

"In  189t*  the  articles  of  incorporation  were  changed  by  a 
vote  of  87  per  cent  ot  tbe  entire  stock  of  all  classes  so  as  to 
incream  the  amount  of  debenture  stock  allowed  by  tbe  arti- 
cles from  $15,000,000  lo  $;M),000.000.  but  none  of  the  increased 
stock  can  be  Usned  until  sanctioned  by  a  vote  of  the  deben- 
ture and  preferred  A  stockholders  collectively  at  an  eztra- 
orilinary  general  meeting  called  for  the  specific  purpose.  On 
Msrch  1.  1499,  only  $12.411>.A71  of  debenture  stock  had  been 
issued,  which  is  |3,580.4'^9  leas  than  the  $15,000,000  originally 
authorised.  At  an  extraordinary  general  meeting  of  the 
debenture  and  preferred  A  stockholders  collectively,  held  In 
London  on  January  80,  1(99,  the  issue  of  $8,000,(00  addi- 
tional debenture  stock  was  authorized  tobe  iesued  for  the 
purpose  of  retiring  the  prioritv  losn,  $9,898,150  (which  is  toe 
only  mortgage  indebtedness  of  tbe  company),  and  to  redeem 
at  tbe  discretion  of  the  board  of  directors  and  the  Finance 
Committe*.  from  tini<>  to  time,  as  opportunitv  offers  at  or  be- 
fore maturity,  any  or  all  of  the  car  trusts  ana  other  llabllitlaa 
of  the  company  which  are  a  charge  prior  to  the  4  per  oMB 
debenture  stock  and  for  imnrovemente.  Of  tbe  $8,000,080 
thus  voted  only  $.3,800,000  will  be  iisued  in  1809,  tbe  proceeds 
of  which  will  be  applied  to  pay  all  of  the  priority  loan  (82,- 
828,130)  which  doe*  not  mature  until  1984,  but  by  ita  terms 
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to  redeemable  at  the  option  of  the  company  on  six  months 
notice  at  lOS.  It  will  be  called  and  paid  Jan.  1,1900.  When 
this  18,800,000  la  iesned,  probably  in  November,  1899,  the 
amonnt  of  debenture  stock  outstanding  will  be  $15,719,571, 
which  may  be  slightly  increased  by  exchanges  nnder  the 
plan  of  reorganization. 

"The  sale  of  the  iJ3,300,000  has  been  underwritten  at  93 
and  accrued  interest  It  is  the  present  expectation  that  no 
more  will  be  iesued  until  1901,  when  certain  car  trusts  mar 
tnre."— V.  68,  p.  186. 

Chicago  &  Alton  RB.— i>epo.ti7s.— Tlie  deposits  of  stock 
with  the  purchasing  syndicate  aggregate  nearly  95  per  cent 
of  the  toUl  amount.  An  additional  20  per  cent  of  the  sub- 
scriptions of  the  underwriters  has  accordingly  been  called 
forAprill2.  This  makes  90  per  cent,  or  about  $36,000,000 
of  the  subscriptions  called  to  date.  To  take  up  the  entire 
"82,280,600  stock  at  the  rate  offered  would  require  about 
89  778  000 

Netp  Prtsident.—At  the  postponed  meeting  held  Friday  a 
temporary  hoard  was  elected,  and  E.  H.  Harriman  made 
Preddent.— V.  68.  p.  617. 

Citizens' Gas  Llgrht  &  Heatlnjr  Co.  of  FIndlay.O.— Pwr- 
eheue  of  City  Plant.— A  press  dispatch  on  March  30  an- 
nounced the  sale  of  the  municipal  natural  gas  plant  of  Find- 
lay,  O.,  for  $150,000  to  the  Citizens"  Gas  Light  &  Heating  Co. 

Citizens'  Water  Co.  of  St  Joseph,  9Lo.— Incorporated  — 
This  company  wds  recently  incorporated  in  Missouri,  with 
authorized  capital  stock  of  $SOO,000;  half  paid.  Incorpora- 
tors: Joseph  Morton,  Arthur  W.  Brewster,  both  of  St.  Jo- 
seph; J.  L.  Wood,  Laclede;  Jno.  H.  Brown  and  Jno.  P. 
Miller,  both  of  Chicago. 

Clereland  Canton  &  Southern  Rj.— Sate  of  First  Mort 
gage  5s  Authorized.— At  the  meeting  on  Wednesday  the  de- 
positing first  mortgage  bondholders  of  the  Cleveland  &  Can- 
ton RR.  authorized  the  sale  to  a  Cleveland  syndicate  of  the 
deposited  first  mortgage  bonds  at  92  and  interest  at  the  rate 
of  4  per  cent,  with  the  option  of  making  the  payment  on  or 
before  the  first  day  of  October,  1899.  The  8j;ndicate  is  said 
to  be  backed  by  the  Cleveland  Bank  for  Savings,  the  Cleve 
land  Trust  Company  and  Myron  T.  Herrick.  Mr.  Herrick 
is  prominently  identified  with  the  Wheeling  &  Lake  Erie 
Road.  The  bonds  sold  aggregate  $1,940,000  of  the  total  issue 
of  #2,000,000.— V.  68,  p.  617. 

Colambian  Electric  Car-Lighting  &  Brake  Co.— Status. 
— This  company  has  acquired  the  stock  of  the  United 
Electric  Co.  (see  V.  68,  p.  185)  and  so  all,  or  nearly  all,  the 
$6,000,000  stock  of  the  American  Railway  Electric  Light  Co. 
The  new  company  is  authorized  to  issue  $10,000,000  capital 
stock,  and  has  offices  at  No.  11  Broadway.  F.  C,  Hollins  & 
Co.,  of  11  Wall  Street,  are  interested  in  the  enterprise,  Mr. 
Hollins  being  the  company's  Treasurer— V.  68,  p.  427. 

Colnmbug  Hocking  Yalley  &  Toledo  BR.— Dtstribuhoft  of 
Proceeds  vf  Sale.— The  &nsii  report  of  the  Master  Commis 
sioners,  filed  March  31,  shows  the  proceeds  of  the  recent  sale 
to  be  applicable  as  follows-  Interest  on  consols  of  1881,  $636,- 
400;  Interest  on  first  mortgage  bonds,  $888,188;  leaving  $3,- 
965  418  for  pro  rata  payment  on  8,000  consols  of  18S1,  equal 
to  $372  17  on  the  principal  of  each.— V.  68,  p.  571. 

Compressed-Air  Capsnle  Co. — Zncorporated.— This  com 
pany  with  $15,000,000  of  authorized  capitnl  stock,  of  which 
$1,500,000  is  preferred,  was  organized  at  Trenton,  N.  J., 
March  27,  to  manufacture  all  kinds  of  compressed  and  lique 
fied  gases  and  compressed  and  li>inefied  air  in  capsules.  The 
incorporators  are  Henry  E.  Howland,  S.  Reading  Bertram 
of  New  York,  Oeorge  L.  Prentiss,  Montclair,  and  Charles  E. 
Levy,  New  Orleans. 

Consolidated  Street  Car  Co.— Prospecttis.  —  As  stated 
last  week  this  company  was  incorporated  March  37,  nnder 
the  laws  of  New  Jersey,  with  a  capital  stock  of  $8,000,000  7 
per  cent  cumulative  preferred  stock  and  $10,000,000  common 
Stock,  to  build  street  railroad  cars,  automobiles,  omnibuses 
and  other  vehicles  for  conveying  passengers,  freight  or  ex- 
press, and  to  manufacture  trucks,  wheels  and  other  railroad 
supplies.  The  new  company,  we  are  officially  informed, 
will  take  over  the  business  of  the  foil  swing  concerns: 

street  Car  Manufacturers.— J.  O.  Brill  Co.,  Philadelphia;  St.  Louis 
Car  Co.,  Liolede  ('ar  Co.,  American  CarOo.  otst.  Loulx;  John  Stepbeu- 
■OD  Co..  Ltd.,  New  York  City  (with  a  plant  at  Elizabeth,  N.  J.);  J.  M. 
Jones'  Sons,  Troy,  N.  Y.;  O.  O.  Kuhlman  Co.,  Olereland,  O.,  J.  Q. 
Kalhmaa  A  Co.,  Oleveland,  and  the  streetcar  buildtnK  plants  of  the 
Pullman't  Palace  Car  On. 

Three  makers  of  tnioks  for  street  oars,  viz.:  J.  G.  Brill  &  Co,,  Phlla- 
delptala;  Magulre  Manufacturing  Co.,  Chicago,  and  Peokham  Motor 
Tmck  *  Wheel  Co.  of  Kingston.  N.  Y. 

Also  the  assembling  plant  of  the  St.  Louis  Car  Co.  at  Berlin, 
Germany. 

The  company,  it  is  stated,  will  control  90  per  cent  of  the 
street  car  bailding  and  truck  building  in  the  United  States. 
It  is  intended  to  maintain  five  plants  in  this  country,  namely, 
at  St.  Louis,  Cleveland,  Philadelphia,  Elizabeth,  N.  J.,  and 
San  Francisco  [a  plant  is  to  be  built  at  the  last  named  place], 
and  also  a  plant  in  England.  W.  C.  Sheldon  &  Co.  are  con- 
cerned in  financing  the  consolidation.— V".  68,  p.  618. 

CoBtlaental  Cotton  Oil  Co.— Incorporaf ed.— This  com- 
panv  has  been  incorporated  in  New  Jer^y,  with  authorized 
capital  stock  of  $6,000,000,  of  which  $3,000,000  is  7  per  cent 
cumulative  preferred.  Incorporators —Samuel  B.  Lawrence, 
Jr.,  B.  Summerfleld,  Henry  C.  Everell,  Robert  P.  Barry,  Jr., 
and  J.  C.  Young. 

Continental  Tobacco  Co.— $t6,000,000  New  Sfocfe.— The 
•tockholders  will  vote,  April  81,  on  a  ^proposition  to  increase 


the  common  stock  from  $87,500,000  to  $50,000,000,  and 
the  preferred  stock  from  $87,500,000  to  $50,000,000.  An  of- 
ficial statement  as  to  the  company  was  given  last  week  on 
page  617. 

incorporated.- The  8.  J.  R.  Reynolds  Tobacco  Co.,  with 
authorized  capital  stock  of  $5,000,000.  was  incorporated  at 
Trenton,  N.  J  ,  on  April  4,  by  R.  J.  Reynolds,  W.  N.  R. 
Reynolds,  J.  B.  Dukes,  J.  R.  Cobb,  George  N.  Gales,  C.  K. 
Faucette  and  D.  A.  Keller.  The  company  is  understood  to 
be  affiliated  with  the  Continental  Tobacco  Co.— V.  68,  p.  617. 

Dallas  (Tex.)  Consolidated  Electric  Street  Rj.— Mort- 
gages Filed.— The  "Dallas  News"  gives  the  following  as  to 
the  mortgages  filed  last  week  : 

O.  H.  Alexander  and  the  Dallas  ConiioUdated  Electric  Street  Rail- 
way Co.,  by  C.  H.  Alexander,  President,  on  April  1  conveyed  to  E.  J. 
Oannon,  Trustee,  all  the  street  railway  trackn,  franchises,  etc., 
In  Dallas  owned  by  the  grantors,  also  twenty  tracts  of  land  In  Dallas 
and  Oak  Clitt',  "  to  secure  J  B.  Wilson  on  a  note  for  $36i>,000.  due 
Sept.  15,  1900,  with  Interest  at  the  rate  of  10  per  cent,  payable  Sept. 
20  and  Miirch  '20."  (This  note  was  dated  March  20.  1899,  and  Is  pay- 
able In  gold  at  the  American  National  Bank,  Dallas  ) 

By  another  deed  of  trust  the  Dallas  Cousoliflated  Electric  Street 
Railway  Co.,  by  C.  H.  Alexander,  President,  conveyed  to  Royal  A. 
Ferris,  Trustee,  the  Queen  City  Street  Railway  property  "to  secure 
P.  H  Bousiiuet,  I.  M.  Earle  and  G.  Van  Olnkel  in  the  payment  of  one 
note  for  $25,000.  due  Sept.  15,  190O,  with  Interest  at  10  per  cent  per 
anrum,  inad^  subject  to  a  note  for  »365,000  in  favor  of  J  B.  Wilson." 
Unti:  the  first  note  is  paid  the  company  covenants  to  expend  $10,000 
annually  "  in  betterments  as  contradistinguished  from  repairs  In,  on 
and  about  the  street  railway." 

Sew  Officers.— Q.   Van  Ginkel,  late  of  Des  Moines,  Iowa, 
has  been  elected  President,  J.  B.  WUson  Vice-President  and 
Edward  T.  Moore  Secretary  and  Superintendent  of  the  con 
solidated  company.— V.  68,  p.  618. 

Delaware  &  Hudson  Canal  Co.— Equipment  Mortgage.— 
The  company  has  made  a  mortgage  to  the  United  States 
Mortgage  &  Trust  Co.,  as  trustee,  to  secure  $1,500,000  bonds 
for  the  purchase  of  locomotives  and  cars.  The  bonds  bear 
3}^  per  cent  interest,  and  10  per  cent  of  them  will  be  paid 
yearly,  so  as  to  retire  the  entire  loan  at  the  end  of  ten  years. 
—V.  68,  p.  566. 

Denver  Gas  &  Electric. — Capitalization. — This  Colorado 
company,  which  has  taken  possession  of  the  plants  of  the 
Denver  consolidated  gas  and  Denver  consolidated  electric 
companies,  is  capitalized  as  follows: 

CapltHl  stock  of  $3,500,000,  in  shares  of  $100  each;  first  consoli- 
dated mortgage  or  collateral  trust  5  per  cent  fifty-year  gold  bonds, 
dated  March  1,  1899.  total  authorized  issue  $5,.';00,000.  In  effect- 
ing the  union  the  entire  capital  stock  and  $2,4i>0,0  Oof  the  bonds 
were  issued;  $2,445,000  of  bonds  will  be  retained  to  retire  a  like 
amount  of  present  outstanding  bonds,  and  $655,000  bonds  will  be 
retained  for  future  improvements.  This  loan  also  provides  about 
$250,000  cash  working  capital.  About  $300,000  stock  wa )  to  be  re- 
turned to  the  treasury,  and  in  addition  a  farther  amount  of  stock  was 
to  be  set  aside  to  induce  the  old  bondholders  to  convert  their  bonds 
into  new  bonds. 

The  new  securities  were  underwritten  on  the  basis  of 
a  $1,000  bond  and  $500  stock  for  $1,000  cash.  See  farther  par- 
ticulars in  Chronicle  of  Feb.  18,  page  330. 

Detroit  Street  Citizens'  Street  By.— Detroit  Electric 
Uj,— Negotiations  to  Purchase  for  City.— The  Michigan 
Legislature  recently  passed  a  bill  empowering  the  Common 
Council  of  Detroit  to  create  a  self- perpetuating  commission 
of  three  to  buy  the  street  railways  oE  the  city  and  to  operate 
them,  charging  not  more  than  the  present  fares,  viz.,  six 
tickets  for  twenty-five  cents  on  the  Detroit  Citizens'  and 
eight  for  the  same  amount  until  8  p.  m  on  the  Detroit  Elec- 
tric Railway.  The  Act  provides  that  the  city  shall  incur  no 
debt  in  acquiring  the  properties,  but  shall  pledge  the  roads 
and  their  earnings  for  the  purchase  price,  the  roads  to  be 
returned  to  the  companies  if  municipal  control  does  not  suc- 
ceed. 

Uader  this  law  the  Common  Council  has  appointed  the 
following  commissioners:  Gov.  Hazen  S.  Pingree,  six  years; 
Elliot  G.  Stevenson,  lawyer,  four  years;  Carl  E.  Schmidt, 
leather  dealer,  two  years.  This  commission  will  report  to 
the  Council  the  proposed  purchase  price  of  the  roads  before 
closing  the  transaction.  The  Mayor  vetoed  the  motion  ap- 
pointine  the  commission,  but  his  veto  was  held  out  of  order 
by  the  President  of  the  Common  Coincil. 

The  Detroit  Metropolitan  Street  Ry.  Co.  has  been  incor- 
porated with  $25,000  nominal  capital  stock,  of  which  Ber- 
nard Clark  holds  $24,600.  The  company,  it  is  supposed,  will 
act  in  some  capacity  in  connection  with  the  sale,  if  it  be 
eflfected.— V.  64,  p.  82;  V.  65,  p.  1319. 

Domestic  Sewing  Machine  Co.— SaJe.— Vice  Chancellor 
Emery,  in  Chancery  Chambers,  at  Newark,  on  Saturday 
last,  authorized  Judge  Andrew  Kirkpatrick,  as  receiver  of 
the  Domestic  Manufacturing  Co.  and  of  the  Domestic  Sew- 
ing Machine  Co.,  to  sell  the  two  properties  for  $335,000  to 
the  Reorganization  Committee,  consisting  of  Richard  Dela- 
field,  Francis  L.  Hine  and  H.  R.  Knhnhardt.  The  committee 
represents  certain  New  York  and  other  banks  that  were 
creditors  of  the  companies. 

Easton  (Pa.)  Consolidated  Electric  Co.— On  Philadelphia 
Unlisted. — The  stock  of  this  company,  recently  incorporated, 
has  been  placed  on  the  unlisted  department  of  the  Philadel- 
phia S^ock  Exchange.  There  are  30,000  shares,  par  50,  $5 
paid.  The  company  was  organized  to  own  the  controlling 
interests  in  the  stocks  of  tae  Easton  Transit  Co.,  and  the 
Edison  Illuminating  Co.,  of  Easton,  lately  purchased  by  Stern 
&  Silverman  of  Philadelphia. 

Directors:  J.  S.  Rodenburg.  Howard  Rink,  the  late  President  of  the 
niumlnating  Company;  William  M.  Davis  of  Phillipsburg,  N.  J.; 
Oeorge  H.  colkett,  William  Uinckle  Smith,  Ueorge  W.  Korris,  William 
Stern,  Philadelphia. -V.  68,  p.  524. 
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BldoB  ft  St  LooIb  KB.— Pn>p<wea  $3,000,000  Mortgage, 
The  stockholden  will  rote  at  Blexioo,  Mo.,  on  May  23  oo  a 
proposition  to  iMne  $3,000,00)  first  mortgage  bonds.    The 
read  ia  projected  from  E3don,  loira,  to  Mexico,  Mo.,  133 
■liln. 

Eaplre   StMl   H  Iroa  Co.— iVeav  £M«rpi-ts«,  —  Rogara. 
Brown  &  Co.  announce  that  this  companr,  recently  inoorpo 
rat4d  with  $5,000,0^0  of  aathorized  capital  (see  V.  W.  p.  5M), 
has  porcbaaed  the  f  nrnaoa  and  ore  propertiea  at  Oreensboro, 
N.  O..  and  will  pat  the  f  amaoe  in  blast  as  aoon  as  praotica 
hie— probably  in  Mar.    Tlie  oompsny  will  hare  no  aecarities 
to  offer.    It  will  derote  itoelf  wholly  to  the  development  of 
its  properties,  which  it  is  intimated  may  embrace  other  for 
aaoee  and  miaes  besides  those  at  Oreensboro.    A  press  dei- 
Mtch  on  Aprils  from  Birmingham.  Ala.,  aays  the  company 
aas  bonght  from  the  Bessemer  Liand  &  Improrement  Co 
the  Bay  State  Iron  Fomace  bailt  at  Fort  Payne  ten  years 
■go,  but  idle  for  sereral  years  past.— V,  (J^,  p.  i524. 

Federal  8«wer  Pipe  C«.—i>o«p<e< us.— Prospectus  says: 
.  II  >s  BrsBBsH  to awaatae  —Osr  the  Uw»  of  Delawmre  the  Federal 
tOo.,  wMsi  It  Is  lat— ileil  ihall  take  orrr  the  fOUovlnc 
leals  aan«ed  la  the  maDafactur*  of  aewar 
▼la^  ftaaSsfd  flawor  S1tf»  0«,.  BoCUo 
_  Patloa  Oar  Oa..  Pimm.  8ew«  Pipe  oo.. 

.  _      - '  lea  Co.,  Suaait  tmwm  Pipe  Oo..  Barrr  ThoaMoa 
I  fta*  Otor  Oo^nhrtobarlUa  Ptra  Otar  Oo  ,  DIamoDd  Pin  Olar 
t  Wsst  Pin  aa>  Co..  Ohio  ValloyPIn  CUr  Co  .  P.  Ooaaor 
w**  Pin  Clajr  O*..  i.  l^th  *  Soaa,  Caovia*.  T>rk>r  *  An  lenon 
^Mjeww^aittudOa..  Toroalo  Pin  Otay  irr«Oo  .  H.  &  Camp  Oo.. 
'S^!!^^f  °^  Baanat  8ew«r  Ptp*  Oo^  OnSaLadga  iewer  Pipe 
■— *-*-rl;w«r  PipoOo..  P«h.  <W  Maaafaetarlaf  Co..  Shareo 
*S'^'90^l^^HmrmaCUrTtot%M.Aiatm9mwut  Pipe 
.  ^.-— .^  BfSS.  *  Ob.,  BUI  Sowar  Plpa  Co..  Matloaal  Sower  Plpo 
./•JJCM^BaekerePlnaayOs..  Oaloaibto Sewer  Pipe  Oo. 
iltajl«2;««M*j>..theK;«Ba4TKUB«0»..Oataaet  Pin  Oar 
taBteePlMCW Ca.. a.  n.  Walkar  CSar  MaMCtatailac  Co..  Ohfai 
^ "*■*  "g? ^!^**j»y  *•**'  npoOBL, State UaeSawai  Ptpa 
g^MjdUhfi.  Porter  A  Co..  Ooaehar,  MaAdee  A  O*..  JaokM>a  Pin 

1— swaistlTa  pnfarrad  •took  (pNiarfeA  as  to  aapital  aad  dlrt- 

■■**•■■"  VI  .780.000  of  ifeoooanaoaatask  an  la  b*  ntaiaad  la  tko 
_«ya<«W.aalfa^lWlae.  tapfWfSMMa  ee  taFTlSS  Mr^ 


Improred  Kas-met«r«,  ete.    It« 


property 
patterns,  drawlDgii, 


patenta,  maoUnery,  _  _  , ^  _^ 

works    (leased  with  option  of  pnrchaixv)  looat«><ron"tbe'*M«t 


of   United  Htstes 
and   other  eqolp- 


T-Ti-j-'^  aa4  ladindaau  an  to 

._.^      .^»>5K"iJ!?«»»«*^  •arehaadlaa.  eeanaols. 

^■orka  aad  «ae4- will  to  iba  aaw  aeaaaaartrae  ^  3 

-^-  plaali,  a^aalTo  of  coed- wtlJL  hare  baaa  ap- 

sM  ssMlWsii.  selsslaa  bv  the  ewaan  of  S 

^  -.—  .-^  •*-■»»■*»• 'i^*  "«•«*  2.^'  ^7i2?  oSLm 

■SgW  aalssia  boeereiad  tale  the  maaatyof  Ue  aiweovaaay 

MM  •CMO.OOO,  aad  the  addlUooal  worklaa eapllal  prorWMaSSv 

)  piaa  la  the  farther  aaia  of  STM/WO  la  eart.~t  la  aaaaaiad  ttat 

*"-'*•"'' "-ff  "n  1  -laili  sisaiiiiaisT  if  ill  iki  inm_ 

gi!gf*:..*^^*^"»*M«"  >*»«■•  «h»  l«sa»  bMlaass  aad  the 
y****— *****  ••eessrtU  sspartsaee  hare  eoaseated  to  aerro  as 
dtaaalamedkeaeweeapaaraadtoaaaacelUaSWn.  """•"•"• 
,^^^J^  porwMe  of  carrring  ont  the  abore  plaa  Simon 
Borcjb  Co.  moA  P.  J.  Ooodhart  A  Co.  Jotatly  offer  for  snb 
■enotloa  19,730,000  preferred  stock  a«  par,  with  an  equal 
smooat  of  oommon  stock.- V.  M,  p.  018. 

.1  ^*'^ 7.*^**  •'•••trie  Corporation.— So/«.— At  Indlanap)- 
lfa.«n>  March  31.  Judge  Baker,  of  the  Fedmral   Court,  en 
tsnd  aa  order  dirsctin«  that  the  oompaay's  plaat  be  offered 
for  saia  oo  April  18  aad  thereafter  aaul  aa  aooeptable  offer 
boreoMTsd.    A  press  dispatch  aays: 

Tha  General  Electric  Co.  has  held  a  first  mortgage  on  the 
Piut  fOT«aM.O0O:  MJ.OOO  of  dobeatoi*  6s,  duTfOM.  hare 
bosa  sold  at  auction  reooaUy  at  5.-V.  08,  p.  283. 

a,S^!f**"  £•  *'*^  *  HoasUa  RB.-GalTeston  Hoaslon 
fLS^I^^'f.  "!•— '"ocsssor  OnMinav,— The  charter  of  the 
astrMtoe  HooatOB  *  Northera  By.  Co.,  the  soooeosor  to  the 
S**"!?*  ^  ^*^  *  Hoartoo  RB.,  was  filed  at  Austin. 
To..  March  SI.  Thoprtaclpal  office  U  located  at  Hooston, 
■ad  the  oompwor  has  a  capital  stock  of  $500,000.  The  looor- 
S?^2?  ■"  £?*V?"  8.  Broadhead.  Delacy  Chandler,  John 
^L^iSr^i  ^-  ^  >*««»«»«»  »d  J.  T.  Monww.  L.  J.  Smith, 
who  bid  in  the  road  at  forwlosure  sale,  assigned  his  interest 
toCharlesfl.  Broadhead.  by  whom  the  final  payment  of  pur- 

^S  S?2I  "^  ■"•**•  •"*  ^  ^^'*  "  'he  road  was  ordered, 
oa  March  S9,  to  bo  traaaferred.    A  press  dispatch  »ay»; 

VSSiJSSSi:  JH, *!?•■?■■» •"» •••  •»•  iSelrei's ee!iStSl<r 


^  r»  f  .Payj— pi  o'  these  oa  tha  rronnd  that 
*<  Maaa,  to  whlah  thep  wan  antlUod  oadcr  tha 


The  boitdhoBen  wiu  natal  the  pay; 
•er  fcad  ao  aolter  —  • -  ^ 

law.-V.  W,  p.  618. 

-.  ^    WTOMlar    Tslley    RR.— Aroivaa^Mit- The 
>*  Wyoming  Valley  KR.  was  Inoorporated  March  S5 

w-  ■77*'?".?*''*^*'  Sf^^  •■  •««!«»«•  of  the  Oeneeee  * 
WyoiBtec  Ball  way.    The  direotors  are : 

-'•"ryt^rl*  f^"v^2?J. ?"2 f,-  ■••*'«>».  Jr., aad  Kdiaoada 
t.»«"ew  Torh  city;  Edward  U  Pallor  of  aaraatao.  Pa.!  Raarr 

aad 


of 

P.  made 


'■152..- R.?"!^  •'XflHy  £'  »waati».Pa.i  Boai 
Bsraaaa  Oltr,  M.  J  :  David  Hymaa  of  Oaaasao  ai 
a  of  WaaUleld.  V.  J.-V.  «7,  p.  12<J7T  """ao  ai 

.Sm**'  fSi'XS*"^'*  ^•-  '^'«'"»  /^</odr/i)AiVr.-Th« 
^^"^ u!^'""^.^^"^.**"'^  (iharesflO  each  full  paid) 
I  {Mod  oatbo  Philadelphia  Stock  Eichaoge.    From 
■^  Btatemaaft  oooM  the  (ollowtng  facU  : 

14.  199H.  te 
aore rings  la 
gas  aad  oil. 


Mpaay  waa  laaarsoratad  la  Wow  Jsner  Doe. 
Stan  patoatad  aAHtoes  donees  fbTiiaiSoto 
aia.t  alao«a*eral*sslsratalataSewof  water. 


conatats 

,..  .   material 

meat  In  works  (leaaed  with  option  of  pnrchaixv) 
•Me  of  22d8t..  between  Waahlnrton  Ave.  and  Alter  St.,  PhlUdelphia; 
Of  the  capital  (took  ($900,000.  a!)  tuned)  « 10,000  waa  {ssued  for  oaS 
aadjM90.(>poiuaed  for  patent  rtghu.  maohtaery,  etc.  »to  fnndSS 
debt.    Xo  floating  debt. 

A  Philadelphia  paper  says  that  the  company  manufa^tnres 
an  asphaltnm  filled  or  noiseleas  manhole  covering,  wh  ch 
has  been  adopted  by  tbe  Electric  Bureau  of  Philadelphia  on 
the  underground  system  for  mnnicipal  lixhtiag.  and  is    also 
used  in  the  sewerage  systems  of  Philadelphia  and  Kew  York. 

Herrlnsr— Hall— Xarrin  Co.— Safe  Coosolldatlon.— P/nn 
S<i7/ ['rtmafurfd.— The  plans  for  uniting  the  safe  manufac- 
ttirers  of  the  country  are  still  unmatured,  and  no  prospectus 
is  obtainable.  Oonnor  &  Co.,  No.  31  Nassau  Street,  are  in- 
terested in  the  undertaking.— V.  08,  p.  618. 

Hoqston  (Tex.)  Water  Co.—Reineorporation,  Etc.— The 
Houston  Water  Co.  was  recently  inoorparated  with  $240,U00 
of  capital  stock  as  snooeesor  of  the  Houston  Water  Works 
Co.    Presideat  Soaalan  says  : 

ne  ohanre  waa  made  simply  beeauae  the  charter  of  tbe  old  eompany 
had  expired  aad  wa  had  to  reorsaalse  to  nnew  our  oorporate  nihta. 
The  new  company  has  awomed  all  the  UablllUea  or  the  old. 

The  claim  of  the  Phoenix  Lamber  Oo.  to  recover  t<^.000 
for  loss  br  fire  eight  or  nine  years  ago  as  a  result,  it  is 
claimed,  of  insufficient  water  pressure  is  still  kept  alive  and 
an  application  for  a  reoeiTer  was  recently  made  on  account 
of  it. 

Uadsoa  Taanel  Ry.— 5a^e  May  3.— The  foreclosure  sale  is 
adrertised  for  May  2  at  Jeraev  City.  The  reorganUttioa 
plan  adopted  in  Jane,  1496.  and  much  interesting  Informa' 
Hon  regarding  th?  state  of  the  enterprise  was  in  V.  6*2.  d. 
1177  and  V.  63,  p.  1.51.— V.  68.  p.  483, 

ladepeadeat  Eleotrle  Light  *  Power  Co.  of  Saa  Fraa- 
elsea,— Ainc  E^erprite.  -  This  oompany,  with  a  capital  of  $10,- 
000,000,  has  filed  articles  of  incorporation  with  the  County 
Clerk  at  San  Francisco.  The  directors  are  Clans  Spreckela. 
John  S.  Spreokelt,  Adolph  a  Spreokels,  Charles  E.  Hnsie 
and  W.  K.  Qibson. 

ladlaaa  Bieetrie  BR.  Co.  offioibea.  Etc.,  Ind.— OnsoU- 
ifatoitCOsip'iair.— This  company,  with  11,000,000  of  author- 
isod  capital  stock,  was  organized  at  Ooshen,  Ind.,  on  March 
M,  to  unite  the  old  Indiana  Electric  Railway  Co.  in  Ooshen 
aad  Elkhart  with  the  Sooth  Bend  Street  By.,  the  South 
Bend  A  Elkhart  Street  Ry.  and  the  Oeneral  Power  &  Quick 
Transit  Oo.  Whan  the  line  between  Elkhart  and  Misha* 
waka  Is  oompleted  this  spring  the  oompany  iriU  hare  a  com- 
plete liao  from  Ooshen  to  Siath  Bend  ana  a  system  afirro- 
■atiag  49  oiUes  of  track. -V.  61 ,  p.  OU.  ^ 

ladlanapolla  8tre«t  Ry.— Oartfrocf  Stgnttt.—TbB  contract 
with  the  city  was  stgoed  on  Thursday.  The  termi  of  this 
oontraot  aa  originally  snbiiitled  were  shown  in  our  issae  of 
March  33.  p.  371.  At  last  aocoants  no  prospectus  had  bsen 
pabliahad  (the  oae  printed  baring  been  an  old  one),  bat  the 
OBfilsrBtaaillag  was  that  the  share  capital  wonld  be  $5,000,000 
■ad  that  13,730,030  new  4  percent  bonds  would  be  Issued, 
subject  to  the  f  t.0>)0,000  of  existing  bonds  (see  V.  68,  p.  478). 
Olty  requires  payment  of  f  1.300,000  cash  in  instalments,— 
V.  68,  p.  618. 

lado-Egyptlaa  Coaiprass  Co.— /neorporafed.— This  com- 
paay  has  beeo  incorporated  at  Trenton,  N.  J.,  with  author- 
ised oapital  stock  of  |15,0<)«.00ii  [110,000  paid  in],  by  Charles 
P.  Rowland  and  Haifh  A.  Btyne  oi  New  York  and  Oeorge 
Welwood  Marray  of  .Montcialr. 

lateraatloaal  .Variratioa  Co.— JVeic  ilortaaae  Ultd.— 
The  oompaay  has  filed  iu  new  mortgage  for  i30,000,0M  oa 
all  its  rosil  estate,  steaouhips.  stocks  and  prirtleges,  inolnl- 
in^  piors  ITos.  14  aad  13,  North  Rirer,  to  the  Fidelity  lusnr- 
anov^rast  ft  Safe  Deposit  C.>.,  as  trustee.- V.  63,  p.  334. 

latsraatloaai  Power  Ciiapany.- Pk^xpeefiis.- A  proi- 
pectus  girea  the  following  informatio  i  regarding  this  com- 
pany, reoeetly  known  as  the  International  Air  Power  Co.: 

Tj^^joejpaay  U  a  !»aw  Jorsay  oorporaUoo.  o»plt%lla«<l  at  83,000,- 
S^^-Siyf*  •*  'O'lowa:  Pnfarrad  atonk,  8609,00 ';  oominnn  atook, 
17.400,000.  It  haa  p«tehaaad  Iha  Rho  la  Islaad  Looomotlre  Work*  of 
^rldaaoa.  B.  L,  aad  Ihe  plaata  of  tbe  Aoieriean  Whaalock  Ea<lna 
£j:i."'v  ""'••*••'•  •*"•■•  »08«l>er  '^»h  the  patenta  and  bnalnaat  of 
boththaao ooassraa, and  haa  arraorad  to  parohaae a eoatroUlo«  In- 
toroatla  aU  the  fl(h«s  of  the  Hoadly  Kolsht  system  of  oomprMaad 
alr._  While  the  eempaay  wlU  eonUnaa  tha  maaafaotan  of  ataUoaary 
?5«'5f-'"^  *"•"•«*•'•••' ^o"^**'  •»*  Prorldeaoe,  reapootlrely, 
'?  "hlet  spsalaltr  wUI  be  tha  maaafaolan  of  the  aatoiraok.  ft  will 
?•!»  f '•■ajs  air  loaoaaotlraa.  air  can  and  air  eompnaaon  to  furnlah 

«  and  air  loooBodrrA    Thelnterna- 
parent  eoaeem   to  antotraek   oom- 

.    _  . . ^rgaalie  In  all  of  the  larger  eltlea  of  the 

world. 

Theeomp 
ore 

pnTo _     

Soahraetspa  hand.  $»,m6J)60;  «aah  xapltai.  about  83.000.000:  total.' 
88,000,000.  Uo  a  ooaaerratln  basis  the  aannal  protlu  are  eailmatod 
aafoUowa:  Pmm  ateam  looomotlre  ba«laaaa.  S^'fO.OOO;  fnim  atatlon- 
•!7  steam  encloo  buslneaa,  3300,000;  fTom  air  inator  bualneas. 
•<,000,000|  total,  88,700.000. 

Ttaaoeapaay  baa  an  orlerfor  1,000  aatotniokt  for  the  New  York 
Aatosraak  OesipaDy.  Aa  the  anhiitltutlon  nf  electric,  oahle  and  oom- 
pnsssd air  peepalslea  for  lo.nnn  iiorana  on  theatreat  ear  Hum  of  Hew 
York  City  JaaUled  a  caplUIUatlnn  of  <>r«r  8^00,000.000  the  auhatltu- 
noBol  wnmaresssd  air  p<iw<ir  for  l  lo.OOO  lioraea  osed  In  the  truoklojr 
oo.siasas  la  the  sane  proportion  ahonld  abow  a  fair  nturn  on  a  oapt^ 
taiissMoa  of  sa.ooo.Ooo.ooo.  '^ 

It  ia  said  to  hare  beea  the  oriifiaal  iatention  to  issue  only 
oommon  stock,  Irat  ceruin  of  the  interests  baaght  oat  de- 
manded preferre<i  stock  tod  1100,000  was  iisusd  to  take  care 
of  tham.    All  of  the  stock  to  be  offered  for  subscription  is 


POwaf8stheaatotnieks,alr  eara 

lioaai  asmpaay  wiu  aot  as  a  pa 

paalas.  wfetsh  H  U  iBMadod  to  orga 

"trld. 

nieeompaaylsto  atart  out  frea  from  floaUnt  debt  and  with  a  little 
ar  89,000/100  saah  for  worktac  eapltal  and  extaaalona  and  Im- 
ersas  eala.  lis  asasis  h  ilnipProporttecpaSeata,  maauraaturln<  richta. 
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reported  as  nudwrwritteii,  and  the  public  will  be  a«ked  to 
take  DO  haod  in  the  project. 

The  CorllM  St«am  Engine  Works  at  Providence,  control 
of  which  was  arranged  for  last  February  (see  V.  68,  p.  282), 
were  taken  over  last  week.  President  Joeeph  H.  Hoadley  is 
qaoted  assaying: 

The  InternatloDal  Power  Co.  has  now  abaolnte  control  of  every  piece 
of  property  of  the  Oorllia  Co.  M  an  aaaet  In  the  niorijiagc  which  we 
hold.  The  plant  If  valued  at  $2,000,000  and  In  one  of  the  licst  known 
cnKlneworkn  In  the  world.  It  l»  our  Intention  to  conceutrnto  the 
whole  compresHcd  air  Indnstry  at  rroTldencc.  Already  applica' Inn 
baa  l>«cn  made  for  10,000  iiutotmckB.  Our  plants,  with  tliclr  present 
equipment,  can  produce  at  Icimt  4,000  of  these  annually.— V.  08,  p.  57 1 . 

JacksonTllle  Tampa*  Key  West  Rr.-SaTannah  Florida 
*  Western  By.— Purc;ia»«rf.— The  main  line  of  the  Jackeon 
ville  Tampa  &  Key  West  Railway  was  purchased  at  fore- 
clorare  sale  on  Tuesday  by  the  Plant  Inyeetment  Co.,  owners 
of  the  Savannah  Florida  &  Western  and  other  lines,  for 
$600,000.  The  Atlantic  Coast  St.  Johns  &  Indian  River  Di- 
vision was  knocked  down  to  T.  Sanford  Beaty  of  New  York 
for  180,000.  By  purchase  of  the  main  line  the  Plant  system 
obtadns  a  througn  line  from  Tampa  to  Charleston  via  Jack- 
sonville. ,     , 

Sale  of  Deposited  Bonds.— The  Smith  Committee  bad 
previously  sold  its  certificates  to  the  Plant  system  at  45  per 
cent,  of  which  40  per  cent  is  to  be  paid  in  cash  immediately, 
and  5  per  cent  later  on,  provided,  however,  that  the  claims 
prior  to  the  first  mortgage  do  not  exceed  |350,000.  In  case 
tht-y  slionld  exceed  this  amount  the  bondholders  are  to  make 
good  the  difference,  and  the  5  per  cent  is  held  back  for  that 
pnrpoee.  The  Lisman  Committee,  which  was  organized  for 
the  purpose  of  preventing  an  assessment,  and  selling  the 
road,  has  sold  its  bonds  to  the  Plant  System  for  cash,  and 
its  certificates  have  gone  in  on  the  same  basis  as  those  of 
the  Smith  Committee.  The  total  issue  of  first  mortgage  6s 
was  $1,566,000,  nearly  all  of  which  have  accepted  the  offer  of 
the  Plant  Inveetment  Company.  The  final  notice  to  non- 
assentiog  bondholders  appears  in  onr  advertising  columns. — 
V.  68,  p  618,  86. 

Kangag  City  Pittsburg  &  Golf  fLU.—Defavlt.— Receivers 
App'rinted. — At  a  late  hour  on  March  31  Jndge  Gibson  of 
the  City  Court  at  Kansas  City,  on  application  of  C.  E  Gran- 
nis  of  New  Haven,  a  stockholder,  appointed  E.  L.  Martin, 
Robert  Gillhall  and  J.  McD.  Trimble — respectively  Vice- 
President,  General  Manager  and  General  Counsel  of  the 
road— to  be  receivers  of  the  property.  President  Stil  well  says: 

The  uncared-for  Indebtedneas,  Including  the  $575,000  coupons  due 
April  1,  Is  only  $1,000,COO,  or  5  per  cent  of  the  capital.  Thx  earnings 
of  the  road  for  March  were  $336,000,  far  In  exces"  of  anything  that  I 
had  expected  before  the  canal  was  completed.  With  this  amount  of 
Indebtedness  It  will  be  easy  to  reorganize  the  road  and  to  put  it  on  Its 
feet  In  a  very  short  time.  In  three  or  four  months  the  road.  If  not  In- 
terfered with,  would  have  paid  Its  Iloating  debt  without  any  trouble, 
and  would  have  bad  to  take  oare  only  of  Its  coupons. 

Interest  on  the  deposited  bonds  was  advanced  at  maturity, 
April  1,  at  the  Mercantile  Trust  Co  ,  New  York,  and  at  the 
office  of  Adolph  Boissevain,  in  Amsterdam,  for  account  of 
the  reorRanization  committee,  as  stated  in  the  advertisement 
in  Chbonicle  of  last  week. 

Second  Application  fur  a  Receiver,— On  April  6  the  State 
Trust  Co.  of  New  York,  one  of  the  trustees  under  the  first 
mortgage,  filed  suit  in  the  Federal  Court  at  Kansas  City  to 
foreclose  the  mortgage  and  for  the  appointment  of  a  re- 
ceiver in  the  interests  of  the  bondholders.  The  Missouri 
Kansas  &  Texas  Trust  Co.,  as  the  other  trustee,  is  made  a 
defendant  in  the  suit.  The  present  receivers,  it  is  alleged, 
represent  the  former  management  and  cannot  be  expected  to 
administer  the  trust  for  the  best  interests  oLthe  bondholders. 
—V.  68,  p.  618. 

Kinlorh  Telephone  Co.  of  St,  honla.— Mortgage.— The 
company  has  placed  on  record  a  mortgage  dated  August  1, 
1698,  to  the  Mississippi  Valley  Trust  Co.,  as  trustee,  to  se- 
cure an  authorized  issue  of  #2,000,000  of  30-year  6  per  cent 
first  mortgage  gold  bonds.  The  mortgage  provides  that  there 
shall  be  certified  $1,400,000  upon  present  plant,  viz.: 

A  switchboard  with  a  capacity  of  6,160 lines, a  complete  subway 
system  in  the  conduit  district,  poll  lines  covering  over  9,000  poles, 
6,160  telephone  Instruments,  4,500  of  which  are  Installed  and  In  ser- 
vice by  subscribers  In  fet.  Louis  and  East  8t  I<onl8,  etc. 

The  remaining  |600,000  bonds  are  to  be  reserved  to  meet 
90  per  cent  of  tlie  cost  of  extensions  or  betterments,  but 
only  when  the  revenue  is  to  be  increased  thereby  to  show  6 
per  cent  on  the  bonds  issued  therefor.— V.  66,  p.  336. 

Lany on  Zinc  Co. — Mortgage  —The  company  has  made  a 
mortgage  for  |2,CCo,000  to  the  Colonial  Trust  Co.  of  New 
York,  as  trustee.— V.  O-i,  p.  428. 

Lowell  Lawrence  i  Haverhill  Street  By.— Haverhill  St 
Amesbury  Street  Ry.— Newburrport  &  Amegbury  RB.— 
Brockton  Street  Ry.— Purchased  by  a  Syndicate,— ContTol 
of  these  MassachuBetts  companies,  it  is  understood,  has  been 
acquired  by  a  syndicate.  It  is  suggested  that  the  same  syn- 
dicate is  probably  back  of  the  purchase  of  the  Lynn  &  Bos- 
ton system  of  1,50  miles  from  the  North  Shore  Traction  Co. 
[see  below],  and  that  the  plan  may  be  to  bring  the  trolley 
companies  in  the  region  tributary  to  Boston  under  one  man- 
agement. The  companies  above  named  have  the  following 
amounts  of  road  and  capitalization: 

ijFS^f?""-           ^  r,         ^...  ■"''"■  S'o'*-       Funded  debt. 

n     *'V?t?'!""'<^*  HaverhlU....      64i<       $1,500,000       $1,476,000 
Haverhill  A  Ameeburv 28  150,000  500,000 

»M^t^!f!:'^.v;.;.v.-.  ?S       ,t^^      ?5S:828 


Manhattsn  (Elevated)  Railway.— Third  Avenue  RB.— 

Traffic  AgreeviC't.—Tbe  following  official  announcement 
was  made  on  Monday:  A  traffic  agreement,  to  take  effect 
not  later  than  May  1,  1899,  has  been  entered  into  between 
the  Manhattan  Elevated  system  and  the  Third  Avenue  Rail- 
way system  (comprising  the  Third  Avenue  RR.,  the  Dry 
Dock  East  Broadway  &  Battery  RR  ,  the  Forty-second 
Htreet  Manhattanville  &  St.  Nicholas  Avenue  RR.  and  the 
Union  Railway  lines],  providing  for  crofs-town  transfers  to 
the  elevated  railways  at  Canal  Street,  Grand  Street, 
42d  Street,  110th  Street,  125th  Street,  135th  Street  and  at  all 
the  streets  in  the  Twenty- third  and  Twenty  fourth  wards 
where  connection  is  made  between  the  Suburban  Elevated 
and  the  Union  Railway,  for  a  transfer  fee  of  3  cents. 

Passengers  will  also  be  able  to  transfer  at  all  Third  Ave- 
nue elevated  stations  between  the  City  Hall  and  177th  Street 
to  the  surface  cars  beneath,  and  continue  their  .journey  to 
intermediate  streets,  practically  making  each  street  corner 
an  elevated  railway  station. 

President  Gould,  of  the  Manhattan  Railway,  says: 

We  not  only  practically  extend  the  elevated  system  to  Yonkers  and 
New  Roohelle,  but  by  cross-town  lines  we  secure  direct  connection 
with  the  Pennsylvania  Railroad  at  Desbrosses  and  Cortlandt  Stieets, 
as  well  as  otlier  Important  ferries  on  the  east  and  west  side.  A  strong 
point  In  the  plan  Is  that  it  takes  efl'eot  and  will  produce  results  to  all 
concerned  at  once.  We  are  also  at  work  on  the  question  of  Joint 
power  houses  and  an  even  closer  closer  consolidation  of  the  two  sys- 
tems. 

Tbe  Union  Railway  is  now  being  operated  electrically, 
and  the  other  line*  of  the  Third  Avenue  system  are  in  proc- 
ess of  change  to  the  underground  trolley  system,  whicb  will 
soon  be  completed.  The  Manhattan  Company  has  secured 
the  capital  necessary  for  the  change  of  its  system  to  a  third- 
rail  trolley  road,  and  the  alliance  of  the  two  systems  will 
permit  the  development  of  the  express  service  on  the  elevated 
structure,  with  frequent  trains  running  from  thirty  to  forty 
miles  an  hour,  and  of  the  local  and  cross- town  traffic  on  the 
surface  lines,  as  is  proposed  in  Brookl.yn 

A  Railroad,  not  a  Streit  Railway. — Attorney- General  Da- 
vies,  at  Albany,  on  Monday,  decided  that  the  Manhattan 
Railway  is  a  railroad,  not  a  street  railway  corporation,  and 
that  its  bonds  are  a  legal  investment  for  eaviog^  banks. 

Acquisition. — The  reported  acquisition  by  the  Third  Ave- 
nue KR.  Co.  of  the  Tarry  town  White  Plains  &  Mamaroneck 
Ry.  is  mentioned  under  caption  of  that  company. — V.  68,  p. 
618,  525. 

Mexican  National  RR. — Called  Bonds.— Notice  is  given 
that  1 16  bonds  of  $  1 ,000  each  of  the  six  per  cent  forty  year  first 
mortgage  bonds  (prior  lien)  issue  of  $12,500,000,  "have  been 
drawn  for  payment  at  par  and  will  be  paid  on  June  1,  at  the 
agency  of  the  Company  in  New  York,  or,  at  the  option  of 
holders  in  London,  at  the  counting  house  of  Messrs.  Matheson 

6  Co.,  No.  3  Lombard  Street,  at  a  rate  to  be  herealter  an- 
nounced.—V.  68,  p.  614,  618.  624. 

Michigan  Telephone  Co.— Listed  in  Boston. — The  $2,500,- 
000  of  capital  stock  of  this  company,  now  controlled  by  the 
Erie  Telegraph  &  Telephone  Co  ,  has  been  listed  in  Boston. 
Charles  J.  Qlidden  is  President.— V.  68,  p.  331. 

Minneapolis  &  St.  Louis  BR. — Absorbed. — Deeds  have 
been  filed  transferring  to  the  Minneapolis  &  St.  Louis  the  123 
miles  of  the  Wisconsin  Minnesota  &  Pacific,  which  were  re- 
cently purchased  per  plan  in  V.  68,  p.  130,  333.— V.  68,  p.  332. 

Naghville  Street  Ry. — Called  Bonds. — The  company  has 
called  for  payment  at  par  and  interest  the  $125,000  bonds  of 
Nashville  &  Edgefield  Street  RR.  of  the  Series  of  Oct.  15, 
18S6.  Tbe  bonds  will  be  paid  on  April  29  at  the  First 
National  Bank  of  Nashville,  Tenn.-V.  68,  p.  41. 

National  Cash  Register  Co.— /ncorporafed. -This  com- 
pany has  been  incorporated  in  New  Jersey  with  author- 
ized capital  stock  of  $5,000,000,  of  which  $1,000,000  is  to  be 

7  per  cent  cumulative  preferred  stock.  The  company  takes 
over  tbe  National  Cash  Register  Company  at  Dayton,  O. 

An  official  announcement  says  : 

This  Is  not  a  consolidation  of  various  cash  register  companies.  The 
National  Company  already  owns  or  controls  about  all  of  the  valuable 
cash-register  patents.  This  increased  capitalization  is  simply  to  enable 


it  to  take  care  of  its  rapidly  increasing  business,  and  to  enlarge  its 
plant,  which  Is  devoted  exclusively  to  the  manufacture  of  cj    ' 
lers,  of  which  It  makes  nearly  one  hundred  styles  and  sizes. 


National  Fish  Co.— New  £n<erjorise.  — Application  was 
flleiat  Dover,  Del.,  on  March  31  for  a  certificate  incorpor- 
ating this  company,  with  a  capitalization  of  $3,000,000.  The 
incorporators  are  John  B.  Neal,  NapthaliD.  Freeman,  Solo- 
mon Y.  Cobb,  John  Burns,  Jr.,  George  M.  Ingalls  and  Jay 
C.  Smith,  all  of  Boston. 

National  Metallic  Roofing  Co.— Jncorijorafed.— This  com- 
pany recently  filed  a  certificate  of  incorporation  in  the  office 
of  the  County  Clerk  at  East  Orange,  N.  J.  The  capital  stock 
was  placed  at  $100,000,  but  this,  it  was  said,  would  probably 
be  increased  to  $12,000,000.  Incorporators:  Harlan  P.  Lloyd 
of  Cincinnati,  Jttmes  B.  Dill  of  this  city  and  Frederick  W. 
Garvin. 

National  Steel  Co.— Official  Statement.— The  following  is 
from  official  data: 

Organization.— Organized  under  laws  of  New  Jersey,  Feb  27, 
1899.  Authorized  capital;  7  per  cent  cumulative  preferred  stock, 
$27,000,000;  common  stock.  $32,000,000  Outstanding:  Preferred, 
$■26,000,000;  common,  $32,000,000;  leaving  in  the  treasury  $1,000,- 
000  preferred  stick.    Par  value  of  shares,  $100. 

Plant  and  Bonus.— The  property  consists  of  the  plants  acquired 
from  the  following  companies,  subject  to  the  following  bDndand 
mortgage  Indebtedness  aggregating  $2,561,000. 
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PLAHTS  AND  UCK8  TOEKKOir.  Amount. 

Ohio  Stc*l  Oo..  YooDntowD,  O.,  0  per  oent  bond*,  redeem- 

•blajoaa  I,  IMt,  due  June  1, 1908 $1,000,000 

Shenaoco  Valler  Staei  Co.,  Nev  OaaUe,  Pa.,  6  v*r  teat 

boada.  SlSOiOOO  doe  Oet.  1.  1903;  9100,000  dua  Jane  1, 

1901:  980,000  dna  Sept.  1,1903 330,000 

Klna.  OUbart  A  Waraar  Co.,  0>laraba«,  O.,  6  pereentboadf , 

•100.000  dna  Mar  1,  190S:  930,000  due  Jan.  1, 1900 130,000 

^taa  Standard  Iron  A  Steel  Co  .  Bridiieport.  U.,  6  per  oent 

b«nid*, rrdaamable Jan.  1,  1801:  dueJao.  1,  190» 600,000 

BeUairattaalCo.,  Bellaire.  u.,  6  pweent  bonds, redaen- 

ableMai«k2.  ISOl.daaMareta  3,  lOOO 301.000 

Buhl  Steal  Oo..  Sharon,  Pa.,  0  par  oent  bond*  dna  Nor.  1,'03  200.000 
Union  Iron  &  Steel  Co.,  YoangatowB.O Nona 

There  are  no  other  tneumbranae*  npon  aar  of  the  propertlea  afore- 
■ald.  The  abore  eomprlaes  modem  *teel  work*,  blant  tnmace*  anil 
rolling  mill*,  well  eqnipped  and  adranta«eoii*l7  looated,  with  a  j-rar- 
Ijrapaoltr  to  produce  1,000.000  ton*  of  steel.  The  eompany  has  a 
ea«b  worklDKcaplisI  »r  fit.oOO.OOO.  Registrar,  Pirat  National  Bank 
of  New  York.    TraDitfrr  A|[ent,  Ooaranty  Tnut  Oo.  of  New  York. 

CBASTBa  RtOHT*.— The  charter  (iTaa  th«  eompany  aothorttT  to 
anaraataa  the  payiaeat  of  dlTldeada  or  Intareat  on  any  •harm,  (trek*, 
debaatara*  or  atliar  aauaritlaa  laaoad  ^7,  or  any  other  eontraet  or  ob- 
UsaMoaof.aar  oorporatlon  whaaavar  proper  or  nfae«««ry  for  the 
bMtaWa  or  thu  eorporatloa  In  the  JodfiDent  of  Itadlreetom  or  tDe 
•saaattra  oommlttce. 

Bath  wntmnd  and  eommon  atoek  ahall  hare  eqnal  ToUas  pow«r*. 
Tka  oorporatlon  ihall  not  be  at  liberty  witboat  the  eoaaaat  la  wrltlnc 
Aral  obtaiaedoftba  holder*  of  two-third*  In  amoantof  the  preferred 
ataaklMaad  aad  eatrtaadlac:  (a)  To  oreala  or  laaae  aay  other  or 
faitbar  aharaa  laaklax  la  aay  teaaaui  pmri  mattu  with  or  In  priority 
tetta  afnataJd  liaaa  of  987,000,000  of  prerervnao  tharf*;  ifti  Nor  to 
taarMaa any  eharre,  exeept  aa  berela  aroTlded.  irpoa  thaaetproSta 
af  tfcaaaipeiaMoB  whieh  ehall  aot  bo  aaberdhiata  tolbailahraot  tha 
pnMNaea  »harr*:  (rl  Nor  to  raavrra  a  aarpiaa  food  whiah  thall  not 
beehamable  with  the  payment  of  tha  aeoraad  diTtdand*  on  the 
praf  ereaea  sharea. 

Tha  aald  prafaraaea  thara*  ahall  eairy  a  txed  eoBalatlTa  yrafaran- 
tlal  diTtdaad  at  tha  rata  at.  bat  aerar  azeeadlar,  7  par  aaat  par  aa- 
"  I  par  ralaa  tkarcef.   la  aay  year  dlrldfiBda  aaMnaibc  to  7 
,  ir  aaaaa  afeall  aot  bo  paid  oa  aaah  pcafonad  nook,  bat  tha 

/aballbo  a  akaraa  oa  tkaaat  prainB.aa4  bapayabla,  bat 

rtttaat  fatal  aBt.ti»>t  aay  ilililMaiahaabaiaMapoB  or  «t  apart 
tartfa  aowBoastaek.  Tka  kaUaea  of  ika  aa»  atatta.  altar  the  i>ar- 
■aUafaaManaoIatiTedlTMaadatthamtaatf  MV  ant  par  annum 
•a  tka  kalian  at  tha  praforraj  atoek.  mar  *•  SuiKmtat  aa  dtrldecd* 
aaMBK  rha  bnldan  oMha  (aneral  or  aoautaa  noatr.  aa  and  whan  tha 
kaard  ofdlrretor*  or  the  ezeoatlre  coaaUttaa  ahafl  la  their  dl*cretton 
datarmlae.  In  tha  errat  of  It<4aldatl0a  tka  larplat  a«*et*  ahall  ba 
appIlMl  In  tha  Sral  plaee  <n  repaylna  t*  tka  boMaca  of  the  aforetald 
eamalaara  prrferenre  abam  the  fall  aaMWtt  at  tka  priaalpal  thereof 
and  thaa««nudi^l<ldeads.lf  any,  ikaigad  kalata  aay  ameantthall 
ba_Baid  aaoa  tka  c«aaM>aalaak. 

wnm  iwm  ta  tkaa  tta  ptafctt ad  aad  aammaa  ttock  may  ba  laaaad 
la  aaafc  amaaat  aad  piafaitlaa  aa  akall  ba  detarmlaad  by  tha  board 
of  dlraotara,  ta  acaerdaroa  with  tka  law*  of  Now  Jeraay. 

OwicoM  a«D  DtBacTaBa.-Tha*a  wetaakowa  In  V.  es.  p.  499.  Tka 
diraatora  ara  dIrMad  lata  ira  alaaaaa.  Ihraa  la  aaoh  aU*a,  rla*a  1  to 
*arTa  1  yaan  elaas  >  to  aarra  S  yaarat  oiaaa  S  to  *»r*e  3  yoara:  elaa*  4 
toiarratytar*:  elaaaSlaiarTaS  yaafB.-V.  68,  p.  619. 

N9W  Brakitrlck  Oas-Ufkt  C^.  —  Qftr  tn  Purehatf.— 
SoMn.  Brown  A  Oo.  of  St  Nuaaa  Stnat,  New  York,  it  ia 
HM6Wli)ui1.  baT*  offarad  $405,000  (or  tbla  company'a  stock. 
bciag  equal  to  |8t  per  ahaiira  for  •aoh  of  the  6,000  aharea  of 
ftOeaeb. 

New  EacUad  Elcctrfral  Teklrle  ATraniporUtioa  Co.— 
Inatalmenlt  <m  Slock.— Boatoa  "Joamal"  of  March  31  laid: 

lb  an 

i.ooo,- 

I  put  oat 

1  aaymaht-S  pw  aaat  aayabla  to  day  and 

•  MraeatDarablaoaJaaalS.  Tka  atoek  la  oaolad  atOlobId,  with 
•air  W  paid  la.  Hoa.  OaarfOToa  U  Mayer  win  be  tka  Praatdaat  a( 
tka  aaw  aoapaay.  Tha aovpaar'aaaba  will  coat  aboat9I.B00aaek, 
aad  1(0  hara  bcaa  ordorad  fir  Newport  and  100  for  Boataa.— V.  68, 
p.  573. 

Xorthern  featral  Uj.— Called  Bondt.—Tha  followiof 
oooaolidated  aeoeral  mortgage  bonda  have  been  drawn  and 
will  be  payable  at  the  London  Joint  Stock  Bank,  Limited,  in 
Loodoo,  or  at  tbe  office  of  tbe  Treararer  in  Baltimore,  at 
opMoa  of  boldera.  on  Jnly  1.  1890,  wben  all  intereit  thereon 
wOl  aaaae.  vii.:  Seriea  A,  104  bonda,  for  £200  aterlinK.  or 
tMM  gold.  each.  £90,800  or  $104,000  gold,  and  Seriea  B,  59 
boads,7or  £-!0O  aterling,  or  $1,000  gold,  eaeh.£l0,400  or $»,• 
MO  gold;  1M  bond*  amonnting  together  to  <91,900,  or  $158,< 
•••.—V.  68,  p.  875,  »8. 

Nortk  Jer««r  Street  Kj.  Co.-  North  HadMa  Const r  R7. 

—L*a«<.— Tbe  North  Jertej  Strfet  Rjr.  Co.,  it  ia  stated,  baa 
abont  completed  arraageoMata  for  leaaing  tbe  Xortb  Badaon 
County  Ry. 

IMr«/or«.— Tbe  North  Jeney  Street  Ry.  Co.  bae  elected 
tbe  following  aa  ilirectora: 

A.  J  Caraatt  E.  P.  C  Tono* .  Tbomaa  Dotaa.  P.  A.  B.  WIdfner.  John 
p.  rrlir,inlr.p.  J.  Booarrrit  Ahaalay,  Laalta  D.  W»r»1.  W.  I..  KIklo*, 
John  V.  Dryden.  lM»r  llaiirk.  Jrha  P.  Kaboa,  P.  O.  Mattbleaen.  Darld 
Toanf,  («corce  P.  Perkloa  aad  A.q.  aarrotoon.— V.  68.  p.  62S.  86. 

Jtjrth  Skorf  Trartloa  Co.— Lyia  *  B«9toa  BB.-/l»»eft. 
—The  sale  of  the  aaaeta  of  tbe  North  Shore  Traction  Co  , 
unooDced  laat  week,  it  aeem*  ia  to  be  made  to  B.  Rollini 
Morae  A  Bro.  and  Tucker,  Anthony  ft  Co..  of  Boston.  The 
aaiaU  include  tbe  entire  capital  stock,  $1,265,000  of  tbe  Lynn 

*  Boitoa  RB.  and  a  coatrolling  interest  in  the  Beverly  ft 
Dmrm  Street  Railway.  The  porchaae  price  is  ♦2.888.800. 
The  North  Shore  Traetion  Oo.  haa  ontstanding  $3,0C0,0O0 
pwtorrad  and  $4,000,000  ooflUBon  atoek. 

From  tbe  prooaeda  of  tbe  sale,  it  is  lewaed,  tbe  holders  of 
north  Shore  Traction  preferred  will  reoeire  $0?  per  share, 
while  tbe  balance,  after  meetiuK  the  cost  of  liquidation,  will 
go  to  the  common  stock  holders,  affording  them  not  leas 
than  $18,  and  perhaps  $*),  per  share.— V,  68,  p.  619. 

Oaklaad  (Cal.)  Traasit  Co.— /nsfoimenf  om  Sti>ek.—KtK>- 
hitloiia  bare  besra  adopted  calling  for  aa  aaaeasment  of  $1 
Mr  •hwa  apoo  tha  oapital  stock,  to  lie  paid  by  April  St. 
^■ww  naproraaaBte  ara  In  progrsa*.— V.  68,  p.  429. 


Orerlaad  Telegraph  C*.— On  Unlisted  in  Philadelphia  — 
This  new  compatiy's  $1,000,030  capital  stock,  oar  Tame  $10 
per  share,  was  recently  placed  on  the  unlisted  department  of 
the  PbiUdelphia  Stock  Exchange.  The  company  will  intro- 
duce a  system  of  telegraphy,  nsiog  an  electrical  typewriter 
for  transmitting  and  receiving  messages.  President,  Gilbert 
E.  Palen,  and  the  ntber  members  of  the  board  ureC.  Howard 
Schermerhom,  W.  Harry  Mattson,  Samuel  B.  Schrack  and 
Joseph  M.  Steele,  all  of  Philadelphia. 

Pariflr  Ameriraa  Fisheries  Co.— r^rer*.— The  company's 
organizatlon.it  is  stated,  has  been  completed,  with  John 
Cudaby  of  Chicago  as  President,  Cbarlea  Counselman  as 
Treasurer  and  Levy  Mayer  as  General  Counsel. — V.  (^,  p.  430. 

PafadeBa&  Monnt  Wilson  Ry.— 5oJ(i.— This  road,  known 
as  the  Monnt  Lowe  Railway,  and  consisting  of  an  electric 
railway  and  cable  incline  up  Mount  Lowe,  a  peak  north  of 
Pasadena,  Cal. ,  was  sold  under  foreclosure  at  Loe  Angeles, 
Gal..  March  38,  and  was  purchased  for  $100,000  by  Arthur 
L.  Haws,  who  ia  said  to  represent  Valentine  Peyton  of  Dan- 
ville, ni. 

People's  Ry.- LI  ndell  Ky.  of  St.  Lonis.— Sofe.— The  sale 
of  tbe  People's  Railway  to  Brown  Brothers  ft  Oo.  baa  been 
practically  arranged  and  is  expected  to  be  consummated 
next  week.— V.  «8,  p.  333.  438. 

Peoria  A  Pekin  Traetion  Co.— /Veui  EnterprUe  and 
Bonda. — The  "Boston  Pioaocial  News"  says  : 

Tuoker.  Anthony  A  Co.  nf  thia  elty  will  flnanoe  and  bnlld  about  10 
milea  of  railroad  fur  the  Peoria  A  PekIn  Traction  Co..  a  ronoam  In- 
taadad  to  do  a  traoatar  paaa eagar  aad  freight  baalaeas  betwaea  theaa 
nuaolaeltlaa.  It  will  be  aqtUppad  to  haodle  freight  bystpamaad 
bjr  electricity.    The  aompaoy  owns   large   termlaala  at 


2'eorU  aad  Pekto,  aad  has  a  M>-yaara  leaao  of  the  Ohloa«o  Rook  (aland 
A  Paelflo  RB.  terminal*  at  Paorla,  whIeh  glyaa  the  Peoria  *  Pektn 
eatraaoa  to  erary  Industry  In  Peorl*,  with  the  prirllege  of  hand llnx  all 
the  fraishl  ezerpt  that  roDalac orar  the  Rook  laland  road.  The  o«m- 
pany  atoo  ha*  a  BO  yaaratralBe  ancemcot  wlib  the  Central  Street  Ry. 
of  Peoria,  whieh  road  oonttoU  au  the  aurfaca  line*  o(  the  city.  Tbe 
eaaapaay  will  Isaaa  SO-jaara  S  per  oent  (old  bond*  amoantlnir  to 
9500.000  and  steak  aMoaatlDC  to  9500.000.  W.  H.  Trnmbull  and  P. 
L.  Oaltaaatall  of  Baataa  ara  on  tha  board  of  dlreetors,  Mr.  Trumbull 
balu  TleePraaldoat.  Theodore  J.  Millar,  of  Paorla,  1*  President.  The 
foadla  graded  and  I*  to  be  Bnlahed  by  Juno. 

Pratt  *  Whitney  Vo.— Annual  Report.— \moe  Whitney 
was  elected  President,  Rowlaod  Swift,  Vice- Preside nt:  Ros- 
well  P.  Blodgett,  Secretary,  and  J.  C.  Stirling,  Trfnsnrer. 
Tbe  Executive  Committ^^e  cooaias  of  Rowland  .Swift,  J.  R. 
Redfleld,  C.  C.  Cuyler,  T.  J.  Nichotl  and  .^os  Whitney. 

The  Hartford  ••Conrsnt"  eaye:  ' 

The  treaaurrr'*  report  of  the  boalnaaa  for  the  past  year  alwwad  a 
Sio*s  prodt  on  aalaa  amoaailna  to  91.319,009  to  have  been  9199,669. 
Pnna  Ikis  tkara  was  dadoated  tor  bad  aad  doubtful  McounU93lt.840; 
expesdad  la  do«elMdM«al*hln(  marhloe  department,  »38,874;  re- 
*ervad  tor  dd^^M|j^k9t  Baeblnary  and  aandrr  amall  account*. 
933.014:  a  tall^^^^HR.  Tbl*  leave*  a  net  addltlaa  to  the  profit 
aad  laaa  aoaoaiflRHfef  98,<,!»41. 

Rapid  Trar  -  '  w  Tork  City— New  York  k  Brooklyn 
RR.— Propo*  :tropol(a  Contract  Company.— P  ted- 

erick  B,  Ealer,  representing  tbe  Metropolis  Contract  Com- 
pany, on  Monday  made  a  formal  proposition  on  behalf  of  his 
company  for  tbe  ooiutmotion  and  operation  of  the  tunnel 
railway.    Tbe  sabatanoe  of  tbe  proposition  follows: 

"The  Matropolla  Ooatrael  Oo.  Is  prepared  to  oontraet  with  the  Oom 
Bilsatoaaraof  Bapid  Traaalt  In  aoeordaaeo  with  tbe  plana  prepared  by 
tbasi,  aad  aadar  tka  law  a*  I*  now  axUu,  for  the  oonaiructlon  of  the 
entire  rapid  tiBDSlt  Una  from  Park  Row  to  the  Bronx  Park  on 
tha  aoelh  and  aartkaaat.  and  to  wlibia  Sre  hondred  feet  nf  the 
praaaat  Kla(akrtd«a  station  of  the  New  York  A  Patnam  RR.  Co. 
on  the  north  and  nortbweat,  with  axpres*  train*,  a*  wall  a*  local,  for 
the  *um  of  933.000,000,  and  will  oomplata  tka  entlra  atructure  within 
two  yoara  aad  *lx  month*  after  awardla«  the  ooatraot,  or.  If  dealred. 


win  build  eaaksaetloaa  Brat**  your  Oommlaaloa  may  determine.  It 
wlUa«raatopay  to  theelty  tha  lataroat  on  tka  boad*  laaued  l>y  the 
oltyfoc  ooaatraatloa,  aad  also  areata  a  sinking  fund  which  will  pay 


ootta 
raaaai 


•fktaelpal  of  aU  tka  bond*  before  their  maturity,  ao  that  the 
aad  faaal  will  been  ma  tka  prop<'rty  of  tha  eltrof  New  York 
•M  tbe  axpaadltDrs  of  aay  money  whateror,  abaolutely  rlear  of 


aay  lasaBihiaaaa.    Ia  addition  to  wbloh  it  will  pay  tha  City  Treasurer 
5  par  aaat  of  the  aaaual  sroe*  reoalpta  of  too  company  from  all 


"It  wni  agree  ta  tnMufcr  without  additional  fan  to  any  Una  erosa 
Ing  tta  rant*,  owaad  or  oontrotled  by  the  Metropolitan  Street  Railway 
Co..  tbe  Third  Avaane  Railway  Co.  or  any  other  street-aurfaoe  railway 
eompany,  and  will  give  tosaoh  •orfaca  railway  eompany  two  and  one- 
half  coot*  oot  ot  the  ara  reeolTod  by  It  for  fare,  and  will  aoociit  from 
aay  saeh  surfare  railroad  eompany  It*  transfer  Uoketa,  good  for  the 
aatlre  line  of  the  propoaad  railroad,  on  the  lama  term*.  In  addition 
to  which  It  will  oonstmet  at  tha  same  time  tha  tunnel  for  the  New 
Tork  A  Brooklyn  RR.  Co.  [*ee  V.  03.  p.  791;  V.  64,  p.  83],  the  fran- 
ebtae  for  which  1*  owned  hjr  an  allied  Interest,  aad  trauRier  to  and 
from  Brooklyn  upon  the  aama  ternia,  that  1*  to  *ay.  Are  oenta  for  a 
*lngle  fare.  Tbla  latter  rorporatlon-the  New  York  A  Brooklyn  RR.— 
eontrola  the  Itrnning  Orarlty  RK.  patent*,  which  oorer  the  mode  of 
aoaatruotlon,  which  reqnlres  the  depraaslon  between  atatlon*  and  a 
gradual  elevation  ^l  thorn. 

''In order  to  goarantoa  that  there  *hall  alway*  ba  capital  anfflolent 
tor  tbe  operation  of  the  road  after  oonatruatlon,  the  Metropolis  Oon- 
traet Co.  will  eaoao  to  be  depn*lted  In  the  Uullrd  State*  Trust  Co.  of 
New  York  a  fund  Ot  95,000,000,  available  only  for  the  purchase  of 
rolling  atoek  and  sqolpment  and  for  the  purponna  of  operation.  As  a 
aaarantyof  tha  anmpletlon  "f  tbe  contract.  It  will  depoalt  upon  the 
awarding  or  tbe  eontraot  61.000.000  In  cash  with  the  Oomptrollor  of 
the  city  and  a  bond  with  aiiniclent  aurctle*  for  915,000,000  for  the 
completion  of  the  road  within  the  apecirind  time,  and  91,000,000  ad- 
ditional •*  a  oonUnolngaecarlty  for  tbe  payment  of  the  *nm*  at  the 
time  and  mannrr  hcretot  ra  maotloned.  ThI*  91,000,000  bond*,  with 
the  rollln*  atoek  and  egulpment,  wbloh  will  coat  under  your  spaolfloa- 
tlona  aomething  over  0,000,000,  will  be  a  contlnatng  (guaranty  that 
thoolty  will  raealTe  Its  payment." 

Tbe  company  states  that  it  has  already  entered  into  con- 
tract with  tha  Oamegle  Steel  Co.,  Limited,  and  others  for 
tha  neoessary  materials,  etc.,  and  baa  let  snb-contracts  cover- 
ing all  the  nndergronnd  aod  tunnel  work.  Tbe  nine  con- 
tracting Orms,  it  is  stated,  are  among  the  stockholders  and 
Include  some  of  tbe  principal  contractors  in  tbe  country,  aa 
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for  InsMoce.  E  D.  Smith  &  Co.  of  Philadelphia,  who  lately 
completed  the  Reading  road's  sabway  in  that  city  and  were 
employed  on  the  Boaton  subway:  John  O'Brien  &  Co.,  etc. 
Chirlee  Sooynmith  ia  to  be  chief  engineer.  The  company 
was  incorporated  in  1897  (aee  V.  65,  p.  1174)  with  a  nominal 
capital  of  $10,000.— V.  68,  p,  619;  V.  «4,  p.  88. 

Bepnblie  Iron  k  Steel  Co.— Rolling  Mill  Consolidation. 
— CompnHLxPi-0)tp«cfi<«.— Theplansforaoonsolidation  of  the 
leading  rolling  mills  of  the  Central  and  Sonthem  States  are 
taking  shape.  It  is  proposed  to  organize  in  New  Jersey 
the  Republic  Iron  &  St*elCo.  with  authority  to  issue  $25,000,- 
000  of  7  per  cent  cumulative  preferred  and  f30,t00,000  of  com- 
mon stock,  to  consolidate  twenty-nine  plants  making  bar  and 
forge  iron,  these  being  practically  all  the  plants  west  and 
Bonth  of  Pittsburg.  The  new  company  will  own  also  five 
blast  fomaces,  as  well  as  mining  properties  in  the  Mesaba 
range,  in  the  Lake  Superior  region;  extensive  iron  and  coal 
lands  and  the  coke  plant  of  the  Connellsville  Coke  Co.  The 
ore  and  coal  lands  include  those  belonging  to  the  Pioneer 
Mining  &  Manufacturing  Co.  of  Birmingham,  Ala.  Of  the 
•athorized  capital,  it  is  proposed  to  issue  $20,500,000  of  pre- 
ferred and  |27,000,'i00  of  common  to  purchase  the  properties 
and  to  provide  $8,500,000  cash-working  capital,  leaving  m 
the  treasury  $4,600,000  of  preferred  and  $3,000,000  common 
to  provide  for  the  purchase  of  additional  property.  The  pre- 
ferred is  to  have  preference  as  to  assets  as  well  as  dividends. 

The  actual  output  of  the  caostituent  companies  in  the 
slack  year  1898  was  as  follows: 

Toimage  la  199?— Iran  b»rii  and  shapes,  542,221  tons;  steel  bars 
anrtihapes,  10t<,12i;  railroad  axlea,  8,737;  plates,  23,571;  Blie«ts, 
15,5b6:  total,  608,317.  Splkeii,  bolts,  eto.,  88,l(iti;  tornbnokles,  pieces, 
192,741;  pig  Iron,  tons,  22»,916. 

Of  the  stock  issue  $20,.500,000  preferred  and  a  like  amount 
of  common  is  offered  for  subscription  at  par  for  the  pre- 
ferred. Of  such  subscription  the  vendors  were  to  take  at 
least  $11,000,000,  leaving  $9,.'S00,000  for  general  subscription. 
The  prospectus  estimates  tne  first  year's  output  ot  bar  iron 
and  steel  and  shapes  and  sheets  at  900,000  tons,  and  the  net 
profit  as  at  least  j:i.44.'),000.  D  )minick  &  Dickerman  of  New 
York,  Moore  &  Sjhley  and  W.  C.  Sheldon  &  Co.  are  con- 
cerned in  the  underwriting. 

The  following  concerns,  it  is  ezpectel,  will  be  merged: 

Andrews  Brothers  Co.,  Younprstown,  Ohio;  Brown-Bnnnell  Iron  Co., 
VouDgstown,  Ohio;  Mahoning  'Valley  Iron  Oo.,  Youngstown,  Ohio; 
Cherry  Valley  Iron  Works,  Ijeetonia,  Ohio;  Atlantic  Iron  &  Steel 
Co.,  New  Castle.  Pa.;  Lake  Erie  Iron  Co.,  Cleveland,  Ohio;  Union 
Rolling  Mill  Co  ,  Cliivelitnd,  Ohio;  Corns  Iron  &  Steel  Co.,  Massilon, 
Ohio;  Toledo  Rolling  Mill  Co.,  Toledo,  Ohio;  Mitchell,  Tranter  &  Co., 
CtliOlnnatI,  Ohio;  Eagle  Iron  &  8teel  Co  ,  Ironton,  Ohio;  Indiana  Iron 
Co.,  Munde,  Ind  ;  Munole  Iron  &  Steel  Co..  Munoie,  Ind.;  White  River 
Hills:  Union  Steel  Co.,  Alexandria,  Ind.;  Marlon  Steel  &  Iron  Co.. 
Marlon,  Ind.;  Westerman-Stowart  Iron  Co.,  Marlon,  Ind.;  Wetherald 
Rolling  Mill  Co.,  Franklin,  Ind.;  Indiana  Forge  &  Rolling  Mill  Co., 
New  Albany,  Inrt.;  Central  Iron  &  Steel  Co.,  Brazil,  Ind.;  Wabash  Iron 
Co..Terre  Haute,  lud;  Terre  Haute  Iron  &  Steel  Co.,  Terre  Haute, 
Ind.;  Tudor  Iron  Works,  East  8t,  Louis,  111.;  Sprlngflpld  Iron  Co., 
Bprlnglleld,  III.;  Inland  Steel  A  Foree  Co.,  Chicago  Heights,  III.; 
Mlnneaota  Iron  A  steel  Co.,  Minneapolis,  Minn.;  Birmingham  Rolling 
Mill  Co.,  Blrnilngliani.  Ala  ;  Alabama  Rolling  Mill  Co.,  Oate  City,  Ala.; 
JPIoneer  Mlnlig  Jb  Manufacturing  Co,  Birmingham,  Ala.;  Cambria 
Mining  Co  .  Lake  Superior;  Llllie  Mining  Co.,  Lake  Superior;  Franklin 
Iron  Mining  Co.,  Lake  Superior;  Connellsville  Coke  Co.,  Connellsville 
Pa  ;  Croton  Lime  Co.,  New  Castle,  Pa.;  Sylvan  Steel  Co.,  Mollno,  111' 

Borne  (N.  T.)  City  Street  Rr.— lucre  :ge  of  Stock.— The 
stockholders  on  March  SI  voted  to  increase  the  capital  stock 
from  $50,000  to  $150,000.    John  S. 'Ward  well  is   President. 

San  .4ntonlo(Tex.)»as.  Electric  Light  &  Street  Ry.— 
Propertie* — Protpectus. — The  prospectus  says,: 

CAriTALiz\Tlo«.— Forty  year  5  per  cent  gold  bond,  secured  by  de- 
posit of  first  mortgage,  amount  authorized,  $2..^00,000;  amount  to  be 
Issued  for  purchase  of  properties  and  working  capital,  9i,600,i  00; 
amount  reserved  for  future  Improvements,  $900,0  0.  Stock  author- 
ized, (2,500.000;  present  Issue,  $1,610.0J0;  amount  reserved  In  treas- 
ury. $900,000. 

Eabmikos.— Net  earnings  for  year  ending  Deo.  31, 1898  (eqnal  to 
Soei  cent  on  bonds  and  4  per  cent  on  stock),  $141,393;  estimate  for 
1899  (equal  to  5  per  cent  on  bonds  and  5  per  oeut  on  stooki,  $1K4  ooo 
Population  over  »8,(K)0.-V.  87,  p.  324.  «  v       , 

Scrantoii  Hj.— Bonds  TAsted  in  Phila  lelphia.— The  Phila- 
delphia Stock  Exchange  has  listed  $589,000  of  the  company's 
$8,500,000  first  consols.  Of  the  remainder  of  the  authorized 
iamie  $811,000  is  in  the  treasury,  $1,800,000  in  hands  of  trus- 
tee to  retire  a  like  amount  of  underlying  bonds,  and  $1,000,- 
000  is  issuable  for  construction  of  new  track,  purchase  of 
rolling  stock,  etc.    There  is  no  floating  debt.— V.  67,  p.  127. 

Secnrity  Mortgage  &  Trust  Co.  of  Dallas,  Tex.-Z,jg«t- 
dation.— In  the  bankruptcy  proceedings  Judge  Lacombe,  in 
the  United  States  Circuit  Court,  on  March  11  appointed 
Arthur  D.  Masten  master,  to  examine  the  accounts  of  the 
New  'ifork  Security  &  Trust  Co.  as  trustee  for  this  Dallas 
company,  and  to  wind  up  the  affairs  of  the  latter  company. 
— V.  66,  p.  83. 

Slonx  City  O'Neill  &  Western  Rt. -SaZe  Jfaj/^*;.— The 
forecloiiure  sale  is  advertised  to  be  hela  at  South  Sioux  Citv 
Iowa.  May  26.— V.  68,  p.  475.  •'' 

Snake  River  Talley  Ry.— Oregon  RR.  it  Narigation  Co. 

—Corutruction.—Tae  Snake  River  "Vallev  Ry.  has  grading  jn 
progress  along  the  entire  line  between  Wallula  and  Grange 
City,  Wash.,  657  miles.  The  road  ia  being  built  in  the 
interest  of  the  Oregon  RR.  &  N»vigation  Co.,  and  follows 
the  Snake  River  on  the  south  side.— V.  68,  p.  188, 

South    Carolina    k  Georgia    RR.— South    Carolina   & 
(Morgia  Extension    RR,— P/^opos«io;i  to  Guarantee  Bondu 
—'The  stockholders  of  the  South  Carolina  &  Georgia  RR 
will  vot^  April   lion  a  proposition  to  guarantee  $1,800,000 
*yi  per  cent  gold  bonds  to  bo  issued  by  the  South  &  North 


Carolina  Extension  RR.  [see  Investors'  Supplement]  and 
also  $100,000  first  mortgage  5  per  cent  gold  bonds  of  the  pro- 
jected Sumpter  &  Wateree.— V.  67,  p.  1106,  635. 
Southern  Calltornia  Power  Co.— Edison  Electric  of  Los 

Angeles.- iSonds.  A  block  of  first  mortgage  30  year  6  per 
cent  gold  bonds  of  the  Southern  CaliforniaPower  Co.,partof 
an  authorized  issue  of  $50\000,  dated  Aug.  1,  1897,  interest 
F.&A.  at  Chase  National  Bank,  N.  Y.,  were  offered  recently 
in  this  market  at  108>^.    The  folio ^ng  facts  are  given: 

Tlie  Edison  Electric  Company  of  Los  Angeles  owns  all  the  $100,000 
capital  stock  of  the  Southern  California  Power  Co.  and  guarantees 
the  bonds  as  to  principal  and  Interest.  The  mortgage  is  made  to  the 
Title  Insurance  &.  Trust  Oo.  of  lios  Angeles  and  covers  modern 
plant  near  Redlands,  Oal.,  for  the  delivery  of  4,000  horse  power  In 
Los  Angeles.  Pasadena,  etc.;  10,800  feet  of  tunneling;  80  miles  of 
pole  line;  1.100  acres  of  land,  with  water  and  power  privileges  on 
Santa  Ana  River  and  Bear  Creek;  tunnels,  Hum  's,  etc.  Cash  invested 
$600,000.  Worksjiist  completed  are  delivering  2,.500  horsepower. 
Earnings  estlinatod  as  a  minimum  at  $.'50  per  2,000  horse  power, 
$100,000;  net.  $70,000;  Interest  payable,  $30,000. 

The  Edison  Electric  Co.  of  Los  Angeles  Is  sole  owner  of  the  Pasa- 
dena Electric  Light  &  Power,  and  Us  Income  for  1893  was  $97,988,  or 
more  than  five  times  Its  interest  charges.  Estimated  net  earnings  of 
the  three  companies  In  1899,  $145,000;  Interest,  6  per  cent  on  $900,- 
000,  $54,000;  balance,  $91,000. 

South  Side  Elevated  RR.  of  Chicago.— firsf  Dividend.— 
The  directors  on  March  31  declared  a  dividend  of  1  per  cent 
upon  the  $10,323,800  capital  stock,  for  the  four  months  end- 
ding  April  30,  1899,  payable  May  1,  being  at  the  rate  of  3  per 
cent  per  annum.  Tiie  stock  was  given  in  exchange  for  the 
bonds  of  the  old  company.— V.  68,  p.  228. 

SprittgDeld  (Mass.)  Breweries  Co.— incorporated. —This 
company  has  been  incorporated  in  West  Virginia  with  $J,- 
500,000  of  authorized  capital  stock.  Dean  &  Shibley  of 
New  York  and  Providence,  Francis  B.  Cooley  of  Hartford, 
and  others,  have  offered  for  subscription  at  par  the  following: 

$700,000  sinking  fund  6  percent  gold  bonds,  $500,000  cimulative  8 
percent  preferred  stock  and  $.'00,000  coraraon  stock,  being  the  part 
not  already  subscribed  for  of  the  Issue  of  $1,150,000  bonds,  $1,150,- 
000  preferred  stock  and  $1,150,000  common  stock.  The  combined 
product  of  the  four  breweries  Is  about  200,000  barrels  annually,  and 
they  have  a  capacity  sutlicient  to  meet  all  Incrfaslng  demands.  The 
annual  average  net  proHts  for  the  years  1-97-1898,  after  charging  off 
all  expenses,  including  depreciation  and  salaries,  were  $254,643; 
charges  will  be  $1,150,000  bonds,  6  per  cent,  $69,000;  $1,1.50,000  pre- 
ferred stock,  8  per  cent,  $92,000;  balance  for  common  stock.  $93,e43. 
President,  Franklin  Pierce;  Secretary  and  Treasurer,  Arthur  £.  Nash- 
—V.  68,  p.  620. 

St.  Louis  &  San  FrauclscoRR. —  i-ormal  Transfer.— The 
St.  Louis  &  Oklahoma  City  Railway  sale  was  formally 
closed  March  31  and  the  property  turned  over  to  the  St. 
Louis  &  San  Francisco  RR.  Co.  Bonds  to  pay  for  the  road 
were  sold  sonie  time  ago  to  Redmond,  Kerr  &  Co.  of  New 
York.    The  old  bonds  will  be  canceled. 

Called  Bonds.— Fifteen  first  mortgage  6  per  cent  bonds  of 
the  Fort  Smith  &  Tan  Baren  Bridge  Co.  are  called  for  re- 
demption at  103  per  cent  and  interest  at  the  Mercantile 
Trust  Co.,  New  York,  on  October  1st.— V.  63,  p.  573. 

Tacoma  &  Columbia  River  Rj.— Receiver.— Oa  April  5 
the  Continental  Trust  Co. ,  as  mortgage  trustee,  secured  the 
appointment  of  Stuart  Rice  receiver  for  the  company,  the 
interest  due  last  September  on  a  $500,000  mortgage  made  in 
September,  1897,  not  having  been  paid.  President  Bailey 
has  been  trying  to  arrange  for  a  new  bond  issue  to  take  up 
the  ontstandiog  indebtedness  and  to  complete  the  line. — See 
Investoks'  Supplement. 

Bondholders' Committee. — Otto  T.  Bannard,  Elijah  Smith 
and  Alfred  Kessler  have  consented  to  act  as  a  committee  to 
protect  the  interests  of  the  first  mortgage  5  per  cent  gold 
bonds.  B')ndholder8  are  requested  to  deposit  their  holdings 
with  the  Csntinental  Trust  Co.,  who  will  issue  temporary 
trust  receipts  for  bonds  so  deposited. 

Tarrytown  White  Plains  *  Mamaroneck  Railway— Third 
Avenne  RR. — Purchase.— It  ia  understood  that  the  Tarry- 
town  White  Plains  &  Mamaroneck  RR.  has  been  purchased 
by  or  in  the  interest  of  the  Third  Avenue  RR.  Co.  The  road 
is  in  operation  from  Tarrytown  on  the  Hudson  to  Mama- 
roneck on  the  Saund,  passing  through  White  Plains,  and  has 
a  franchise  for  a  line  from  Mount  Vernon  to  White  Plains  to 
a  connection  with  the  Union  Railway  of  the  Third  Avenue 
system.— V,  67,  p.  435;  V.  68,  p.  525. 

Tennessee  Central  Ry.— Projected  Line.— President  Jere 
Baxter  writes  as  follows  regarding  his  projected  line,  which, 
including  branches,  is  to  aggregate  232  miles  of  road : 

"Onr  road  Is  projected  to  extend  from  Clarksvllle  In  Middle  Ten- 
nessee, via  Nashville,  and  through  Rutherford.  Cannon,  DeKalb, 
White,  Cumberland  and  Koane  counties  to  Harriman  in  East  Tennes- 
see, where  It  will  connect  with  the  Cincinnati  Southern  and  the  South- 
ern System.  The  road  will  have  connection  at  Clarksvllle  bv  an  ex- 
tension of  19  miles  with  the  Illinois  Central.  We  do  not  use  the  Nash- 
ville AKnoxvlUe  roail  at  all,  and  we  do  not  go  to  KnoxvlUe;  we  stop 
at  Harriman,  Knoxvllle  lieluif  some  45  miles  further  East.  Wm  run 
through  a  line  agricultural  country  from  Clarksvllle  to  th«  foot  of  the 
naountalns,  the  ascent  of  which  begins  at  Sparta  In  White  County, 
then  we  ascend  the  mountains  and  soon  reach  the  level  plateau, which 
extends  about  40  miles  oast;  then  we  descend  the  mountains  ai  Rook- 
wood,  where  the  Roane  Iron  Works  a  e  located,  getting  thereby  Into 
the  valley  traversed  by  the  Cincinnati  Southern.  The  plateau  above 
referred  to  Is  the  largest  undeveloped  coke  and  coal  area  now  known 
In  the  Uullod  States,  which  this  road  is  Intended  to  expose  to  the  mar- 
keU  of  the  world.  Its  coking  qualities  are  unsurpissed  by  either 
Connellsville  or  Pocahontas." 

The  contract  for  the  whole  line  was  recently  reported  let; 
the  66  miles  at  the  eastern  end  from  Kingston  and  H«riman 
Junction  to  Crossville  and  thence  by  branch  to  Monterey  was 
to  be  completed  this  year.— V.  68,  p.  43  \ 

'I'homas  Iron  Co.— Bonds  Called.— The  $350,000  first  mort- 
gage 68  of  1890  will  be  paid  at  the  company's  office,  Nj.  50 
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Wan  street,  or  at  the  FanoetS'  Loan  *  Trett  Co.,  on  Jnljl, 
189U.    The  company's  capiul  stock  U  t-3,50U,0<)0;  par  |50. 

I'aiOB  Ba^  *  PaMT  C*.— Official  Statement.— thh  follow- 
ing ia  from  an  ofBoial  atatament: 

OBOAXUATiuN.-lBMirporBMd  BDdar  Law*  of  Hew  Jeraey  Feb.  37, 
1890.  AutboilMd  emgttal:  OuanUUre  7  per  eent  preferred  (took, 
f  11,000,000!  eoMBOB  rtook,  •16.000,000;  aU  ont^tMidliir.  eliaree, 
ilOO  eaeb.  ITo  penoaid  UablUtr.  B«rUtrar.  Flnt  National  Beak, 
Kaw  York;  traaarar  acaot,  Manhattan  Tnut  Oo.  Loeatl'O  of  plaau: 
(Bare  follow*  list  abown  la  CaaoxiCLB  of  Peb.  18,  paxe  ::S3.) 

PaarsBnao  Stuck.— The  eertlfleate  of  Ineorpotatlon  proride*  that 
the  preferrrd  ctoek  ahall  have  a  preferanee  erer  the  eomaoa  atook  la 
teapaet  to  dlrtdenda  to  the  aoMont  of  7  per  eeat  per  aaaoai,  whlsh 
ahall  be  easolatlre— that  U  to  ear,  ao  diridead  ahall  bo  paid  apon  the 
(•■Bsoa  atoek  oatu  tta  prefcnad  awek  akaU  ha*e  raealTOd  diridead* 
ataaldraufroBtka  Uaa  o(  the  iHaatlMnof.  The  praterrad  atook 
ifcalialaoharaaaialkiaaiiiiaiw  ftaiwnaeKieklnaay  dlattttaUon 
•riha  aaaau  ot  the  ewyntallaa  alkar  than  profltii  nntll  thatoU  par 
valaa  thereof  ana  7  par  eaat  par  aaaam  thereou  from  the  time  of 
iaaaaahaU  hare  beaa  paid  bTdlndaadaardiatnbatloo.  The  preferred 
atoek  ahaU  not  bo  aalfttod  to  any  dindead  la  awaw  of  aald  «  per  eeat 


la  arnnai  of  (aid 

lOlatlTe  dirtdead*. 

to  aaj  farther  dlrldaad 


paraaaaa.  aor  to  aay  ahara  In  dutrtkattoa  af 

Kr  Talne.  aad  the  aaaooat  thoa  onpald  of  aaah 
tonlythae— aaataokilM"'- 

or  to  aar  fnithor  ahara  la  dlali 

Bmmt  to  MoBWaaa.— Tka  c, . .  ^  _ 

ofdlra«(at«,wttheet  aaaaat  m  aikar  aaUeaaflba 
cap*  aa  toataaftar  pvandad.  parehaaa,  aaoalra,  held, 
plad«e.aali  aad  eaaray  aa*  prapwte.  reaC  paranaal  and  atiad.  wllh- 
•M.  aa  weU  aa  vMte.  aaid  Mala  0(  aav  Janor.  a«  the  brard  ofdlrael- 
or*  mar  froa  Uaa  to  tiaa  daiwlaa,  aad  la  pajaant  far  aay  prop- 

kef  the  earporatloa  or  bond* 
er  BBaaenred.  prorlded,  how 
--^-       *pt  r 
afllri 


tar  aoMaa  of  the  board 

:  Oa  atookhaldera,  az 
1,  leaae.  mortirace, 


orty  aay  tiaaaer  „ 
thataof,  *aeand  hr 


Myprraarty. 
itla  wrtttaaerhy 


bjr 


aUraTotcof  the  holoara  of  at  laaat  two-lklrda  of  the 

tbea  la»n*d  and  otataadtnf. 

_Omc8«a.-PioaMaM,  L.   O.   Plahar,    Tlor-Praaldaal,  Okaflaa  A. 

Deaw  aocoml  VIeo-PiaaMoal.  M.  O.  Plarea:  TrMaaror.  Prank  Waah 

bBTK^AaatalMt  Tiaaaarar.  Baadolph   Bodaaai    aoeretarT,   Praak 

Waehtara    The  dtraetor*araaa*hown  laT.at.  p.  47«.— T.ftS.p.  S73. 

Ualaa  Tekace«  C*.— OrpoWfa.— The  Standard  Tnut  Co.  of 
New  York  ia  prepared  to  recalTa,  andar  the  tanna  of  aa 
asreeoient  dated  Marah  »,  laW.  dapoatte  of  owtiflaatea  for 
prafectad  atoek  and  votlac  traat  oartiSoataa  ia  reapect  of 
eoBBoa  atoek  ot  the  Union  Tobaooo  OoBMuiy.  and  to  iMne 
itseattifleataa  of  depoeit  exchaafwble  for  new  *«cnriUea 
when  leoeived  aa  prarided  fai  aald  agraaiaeat.  The  '*  new 
aeonrittee."  we  are  lafanned,ta  atookol  the  AnerleaaTo- 
baoeo  Co.— V.  W,  p.  617. 

United  Slate*  Rakher  C*,—Ptircham  of  B<tnigan  MiU.— 
The  Banigan  lotereata.  wUeb  eoatrol  the  Baniian  Robber 
MiU  at  OlnejTille,  hmw  aoMoMtofHaadaof  theUaited  Sutra 
Rnbber  Co.  Tba  fompaaiea  aol  ooatioiled  tj  the  Utter 
cotDpany  were  reeeatljr  reported  to  hare  a  daily  capacity  of 
48,000  pair*  of  mbbera,  of  whloh  anmber  the  Joeeph  Bani- 
can  Cu.  aapptied,  it  waa  aald,  10.000  paira.— See  atatement 
in  CBfcoaicLc  of  Mareh  tS.  pace  574. 

Tlnriala  Iraa  i'mU  gCtk*  Ca.  -Thaproapaetaa  laTa : 
The  eeapoay  haaaihetad  the  aaaiilHallim  aad  aiaallaar  ■uaual 

arUoe  taalada:  Mlae  ^t»  fnaaaaa,  •araral  of  tCa  praitfcally 
•■a  tt  f  «aBie.ea»a|ij^.  la  aU  BOiygo  loaa  ef  pte  Ina  pnaaaaa' 
laad.  aea,  iMia-elMaMraad  by  laa  «iN«ataeal  aA  aaha  eoaaaalaa. 
aeirfa«allBc  aboat  ItS^MW  aaia*  of  aarafaUy  artaetad  aaal  laada  [dra 
>a  toU  operatioal;  praatieaUy  all  tho  ralaoMo 
alno*  la  the  diatnet  (aoaUr  pnrebaaed.  aoae 
_^  wara»ertle*  leaaedl.  nnailttlnd  of  about  ao.OOOaoraa. 
The  net  earning*  of  thaeoapaay  aaaaced  by  Ueorca  L.  Carter  are 
appra^aaalaly.  tlBO.000  par  aaaoa.  with  oalr  one  bla*t  famaoe, 
t»  haadrad  aad  aflaaa  eoka  oraaa.  tre  aeUlertaa  la  aperatloa, 
~  en  ataiac  aaOolaal  far  the  raaabaaaau  of  one  faraaee.  Mr. 
«r  haa  aoaaaatod  le  take  the  peaatdaaer  and  aaaaaaaMataf  the 
ipaw.   BMldaa  the  railway  traeia  boT  "      ' 


Iroa 


aadevaaaaaiMa 


raeka  botoaaUalalhaaaTanl 
raliraada  Mallea  U  laaatk. 
I  aad  exioad  about  14  aflaa. 


waaaaaaaaalolaapiaata,  that*  are 

U«aillapnpaoMrt0ae«aira.oparata  aad  exioad  abeat  14  aflaa; 
the  atoak  aad  boada  of  the  railroad 
"    ■    lOokaOo. 

h  laallahaapl- 
aiapbtad  la 


taLaad  lavolrad  a  laraa  U 
parted  af  araal  doproaalOB,  aaa 
aaapMad.  bat  ao**r  weal  la'o  _ 
fbr  aad  aro  la  laod  aoadlltoa. 
"far 


of  the  Tlraiala  Iroa  Ooal  *  OakaOe. 
ataetad  prladpally  wHh  ~ 

*     -lUaal  they 


Other  plaalB  were 
kll  haTo  bean  wall  eared 
tar  the  aatlro  oatpat  oan 
at  aatlafaatory 


?JS' 


>.000.000  aad 

per  eeat  (old 

•  taaad:  Bond*. 

I  aad  itook 

„____  ^  _^„, ,  -  T,  for  the 

g-'J"!'-'*  y  aaanieaal  aaaparty.  addltioaal  worklaa  eaplial.  or 
aar  iiawai paniiia  a<  Ho  laaaaar.  ftlabeiieTod  that  wub  atna 
J3»"aeaaaBdarallraad, aad  wMi  praotloally  tnazbaiutlbie  «upplie* 
J*?2:;2f.2fl,2hl.*!*  •«■'>•■•<  PreaarUaa  eaa  not  only  Sara 
lalerafoa  thaboada.bat  aaka  a,*atl*}ae(anr  raMra  to  the  atoek. 
— T*?  .ypwyy  arealrad  jBalado:  Dora  raraaaa  Co..  Palaakl.  Va. 
eaa  faraaoo:  Max  Meadow*  Iran  Oo..  Mas  Meadow*.  ITa..  oaa  for- 

wT'JSl  ??;;»'i2f*?2Jl"-<,S25  tSI-*^  "sl^ '"'"*  oo  • «»''". 

?*-•  "**  fornaeas  Baaaa  Vlala  Poraaaa  Oa..  Baaaa  TIata.  v«     onr 

jks^-  'iTS'S'i"'*-  «««»snr^t^faS2Si;  ^hi^u.l  i^n  A 

fj^'  Si?.-  '"?2?^'JL'--f**  '"««••«  Oiawlal  Bataaahoa  *  Iron  Co.. 
tronmlU-.    Iroaore.  ote..  preaertteaof  Boadlalaad  Ina  Co.,  Loea*t 

-  _    .ITytt. 


a  Iraa  Oaw,  Tea*'*  Otoak  Oaal  V  Oafca  Oa.." 
■paadaeu  6aal  4h  q>ka  OojlilaSaiyigarta  ( 

•-—  &at  a  Oato  Oe..J0aebarB  OoH^  OT^ 


uuoty  Ooka  Co.. 
I  Ooke  Co.,  Jonoa  Ooal  A 
i  Oaal  a  Ooke  Co  .  Ooo- 

I  LaaOaa.  * Oaii  dS^vTAT-eTif  ^ "  •"*^  °"^  *  °»*" ^ 
Terk  Hoathrra  Rt.-*>M.-Hpen7,  Jonea  ft  Cj.  of  Bilti- 
ttore  har«  pnri<haeed  a  majority  of  the  atoek  and  bond«  of 
tbUeoapanraalpropiae  to  oxtmid  the  road  eouthward 
■"<2r  ^^^  *"  Baltlmor*  and  later  from  York,  P*.,  north- 
ward  aboat  tl  oilea  to  a  ceaneotion  with  the  Reading. 
.?~J**.****»^*^  *^  ^•w*  Soothem  RR,  will  be  abont  104 
■ilealB  »eafth.-V.  «8.  p.  87. 
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Fridat  NiOHT.  April  7,  18<9. 
The  general  buriness  sitnation  has  ondergone  few  changes 
of  an  important  oatore.  Confidence  hoe  continued  general. 
The  actiTity  of  demaad,  however,  in  some  lioee  of  mercban- 
diae  has  shown  aomething  of  a  shrinkage;  this  is  largely  ex- 
plained by  the  fact  that  the  speculative  buying,  which  was 
qoite  general  during  the  recent  upward  tendency  to  values, 
haa  suDeided,  and  the  bulk  of  the  orders  now  being  received 
is  in  the  way  of  actual  trade  wants,  the  higher  prices  rul- 
ing having  a  tendency  to  make  buyers  more  conservative  in 
their  operations.  Unseasonable  weather  has  continued  to  be 
experienced  in  the  Middle  West,  and  there  are  indications 
that  the  winter-whea^  crop  has  suffered  some  damage  from 
the  cold  weather.  The  fall  of  needed  rains  has  reen  re- 
ported in  the  Sonthweat,  and  ius  been  favorable  for  crop 
preparationa.  particularly  in  Texas.  The  advicea  from  the 
Pliilippine  lalaads  have  been  of  a  nature  to  create  a  hopeful 
feaUns  for  aspaedy  terminHtioa  of  the  insurreotion. 


Mtoekt  •/  MtreMandU*. 


rabaeeo,  doneette 

Oi§w,Mlo.._  .f.. 

Osasi.  Java,'die.V.7.V".*.'.'MaC 

•asar khda. 

MHpr baga.a« 

liaaaaaa.foral«a TTTtShda. 
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VMt  B*  I-o>o  ••••...•••.•••bMS. 

tise,  dsassne „ .bUa. 


bbla. 

....^....bbU. 

bbla. 


ApriJ  1, 
iSM. 


11,174 

90,9SI 

6,tS9 

78S,08« 

1&0,»00 

VMOl 

Woaa. 
araoo 

MOBO. 

ao.Mo 

143.019 
14  917 
053 
1.677 
1.0X> 
•.MO 
■eaa. 
3,000 
iroaa. 

s.ifte 

22.795 


Jfor.  1, 
1899. 


13.619 

18,844 

S3a« 

H73.306 

10e,!>04 

88.049 
Voaa. 

48  4M 
Moaa. 

37,30o 
118.406 

32.833 
1.767 
1.68'i 
1,100 
8,00t> 
Rone. 
1.980 
None. 

15.313 

44.334 


Ajnit  1, 
1898 


90,748 

18,889 

l«,«91 

639  Aid 

5  ,978 

60,643 

163 

808.871 

Hone. 

34.000 

190,839 

84.675 

338 

9,184 

3,030 

4,600 

Hone. 

7,700 

1.000 

19,456 

4,437 


L«rd  on  the  spot  haa  oontinned  in  light  demaad,  bnt  as 
there  haa  beoa  no  prononoced  preesnre  to  aell,  valne*  have 
bacB  taitXj  well  malntainad,  cloaing  steady  at  S'OOo.  for 
priaa  Weatsra  aad  6  19 «.  for  prime  City.  T|m  demand  for 
reSaed  lard  haa  bean  oa  a  limited  soale  only.  b€t  values  have 
been  oaebaaMd  aad  steady  at  i'70c.  for  refined  for  the  Con- 
tinent. Specwatioe  in  the  market  for  fatorea  h^  been  quiet, 
bat  as  thsra  haa  baea  a  falling  off  in  the  packing,  holders 
have  shown  incraaaad  ooaBdeaoe,  and  there  haa  been  some 
bqjring  by  shorU  to  ooT«r  contract  s.    The  cloaa  waa  steady. 

a«tLT  OLoanw  raioaa  or  lasd  roroasa. 
_  ML        JfoH.       rSM(.      W*d.       TIkmrt.      PH. 

Mar _ 6-50        5-50      5-SO       5-53         5  53        6-aj 

Pork  has  been  in  moderate  demaad  and  steady  at 
18  97^(90  90  for  meaa.  Cut-meata  have  been  quiet  and 
without  cbangaa.  Tallow  haa  baon  qalat  and  prices  have 
weakened  to  4>^e.  Cotton-aeed  oil  had  a  large  sale  at  the 
cloae  of  last  week,  but  this  week  demand  ba«  been  quiet, 
cloalngataadv  at  M<33«,4e.  for  prime  yellow.  Batter  has 
baaa  qoiat  but  ateady.  Cbeeae  has  been  in  fair  demand 
aad  firm.    Vmk  acgs  have  been  steady. 

BrasU  gradea  of  ooSee  have  baea  in  more  active  demand, 
aad  in  rcapoeae  to  atroagar  advicea  from  Brasil  and  a  smaller 
crop  nMnracMat  aricee  nave  advaaoed  slightly,  closing  at 
ii^c.  tot  Rio  No.  7.  Went  India  growths  have  been  in  fairly 
activ<-  demand  for  desirable  gradee,  closing  at  St-^f^eUo.  for 


goadGwala.  Baat  IndU  growths  have  been  iiuitrt,  closing 
at  »0aMUo.  for  staadard  Java.  SpecnlatioD  in  the  market  for 
ooatraota  haa  baaa  slightly  mora  active.  There  has  been  some 


baytog  for  ia' 
leclooe 


aUghtly  I 
.  t  aoooan  and  prioea  have  advanced. 

The  clooe  waa  steady.    Following  are  final  asking  prices : 

^prO 6-06e  iJaly 6-36e.  i  Gel 6-BOe- 

May 6H>5a.AB«... ..........  6-350,  |  Not 6-8»o- 

Jono. ••lOo.lSopk  5-4AcwlDee. 6-70i- 

Raw  sugars  have  been  in  demand  and  hirher,  closing  firm 
at  4Wc  bid  for  centrifugal,  OO-deg.  test,  and  4c.  bid  for  mna- 
oovado,  W  doK.  teat.  Refined  sugar  has  been  ia  fair  demand 
aadatthadoaa  prloeawere  advanced  l-18@>*c.,  closing  at 
O^c,  for  granulated.    Teas  have  been  dull  and  easier. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
tobacco  has  been  leaa  active  bnt  ateadr.  Salea  for  the  week 
were  1,070  caaea;  alao  1,900  balee  Havana  at  TOc.  to  OOc.,  In 
bond,  and  13S  bales  Sumatra  at  80c.  to  ft  00,  in  bond. 

The  demand  for  StralU  tin  has  been  only  moderately  ac- 
tive, but  prieea  have  advanced  slightly  and  the  cloee  was 
steady  at  94^c,  Ingot  copper  has  been  in  demand  and 
higher,  cloatng  firm  at  18c.  for  Lake.  Lead  hss  been  quiet 
and  easier,  cloeing  at  4-S0@4-89c.  for  domestic.  Spelter  haa 
advanced  slightly,  closittg  firm  at  ei^c.  for  domeetio.  Pig 
iroa  haa  beaa  in  fair  demand  and  firm,  cloaingat  $14  60@lli  00 
for  doiBcalto. 

Reflaad  petroleum  has  been  easier,  closing  at  7-15c.  in 
bhis.,  4-eOe.  in  bulk  and  7-90c.  in  cssee.  Nspbtba  stesdy  at 
lOc.  Crude  certificates  have  been  quiet,  closing  at  |1  19; 
credit  balances  hare  been  uochanRed  at  |l  18.  SpirlU  turpen- 
tine haa  advanced  slightly  on  light  stocks,  closing  at  480 
48^0.  Roilaa  have  been  qniet  bnt  stesdy  at  11  85®1  97^ 
for  comiaoa  and  good  strained.  Wool  has  been  in  moderate 
demand  aad  ataady.    Hope  have  been  quiet  but  stsady. 
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COTTON. 

FaiDAT  Night.  AprU  7,  1899. 
Tmt  MOTKiiFRT  OF  THB  Cbop,  as  Indicated  by  our  telegrami 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  eveninK  the  total  receipts  have  reached  73,966  bales, 
•gainst  101,801  bales  last  week  and  103,623  bales  the  previous 
week,  making  the  total  reoeipts  since  the  Ist  of  Sept.,  1898, 
7,726,388  bales,  against  8,07J,221  bales  for  the  same  period  of 
1887-8,ahowing  an  increase  since  Sept.l,  1898,  of  346,896  bale'. 


Oalveaton..... 

Tex.  City,  &e. 
New  Orleans.. 

MobUe 

Fentaoola,  Ac. 
Bavannah 

Brunaw^Ao. 
Oharleston 

Pt  RoyaliAo. 
Wilmington.... 

Waah'ton,Ao. 

Norfolk 

N'p't  News,  Ao. 

Hew  York 

Boston 

Baltimore 

PhUadera,  *o.. 

Tot.  tills  week 


606 

2,253 
'    51 

1,8S9 

808 

14 

349 

679 
424 

48 


Hon. 


1,146 

6,097 
68 

1,809 

673 

33 

2,302 

560 
75 


Tuti. 


1,434 

7,255 
207 

075 
37 
26 

326 

1,180 
76 


6,771    12,713  11,565  12,276 


Wed.  ir*ur». 


2,458 

7,181 
234 

984 

37 

29 

81 

379 

836 

77 


1,406 

1,811 
93 

1,320 

1,538 

58 

533 

400 
929 

679 


rri. 


122 
1,217 


523 
1,749 
1,018 


8,767  21,874 


TouU. 


2,819 

9,919 

4,273 

4,273 

5,409 

29,946 

280 

933 

2,400 

2,400 

930 

7,357 

487 

487 

5 

2,798 

1 

1 

611 

760 

3,713 
1,247 
1.458 
4,452 
1,749 
1,973 


73,966 


The  following  shows  the  week's  total  reoeipt3,the  total  since 
Sept.  1, 1893,  and  the  stock  to-night,  compared  with  last  year 


.*    K          ,      -      - 

™ 

*■ 



1898-99. 

1897-98. 

atoch. 

S4eeipl$  to 
AprU  7. 

wmAc. 

/Since  Sep. 
1, 1898. 

This 
teeek. 

Since  8ep. 
1, 1897. 

1899. 

1898. 

ealveeton... 

9,919 

3,198.414 

13,926 

1,858,785 

94,128 

69,612 

Tex.O.,Ao. 

4,273 

78,438 

3,768 

93,399 

...... 

New  Orleans 

29,946 

1,981,787 

20,445 

2,476,044 

373,305 

303,107 

IfobUe 

933 

238,623 

1,642 

345,985 

16,165 

25,690 

P'saoola.&o. 

2.400 

185,04t 

6,686 

113,796 

Bavannali... 

7,857 

1,023,924 

8,317 

1,131,657 

42,639 

44,905 

Br'wlok,*o. 

487 

266,898 

2,988 

252,806 

4,006 

4,097 

Charleston.. 

2,793 

356,809 

3,273 

457,956 

16,960 

30,945 

P."Ebyal,4o. 

1 

23,296 

27 

75,403 

...... 

Wilmington. 

760 

290,565 

1,074 

311,781 

11,638 

14,127 

Wash'n,  &o. 

1,351 

11 

1,259 

.->.» 

Norfolk 

3,713 

698,888 

1,312 

522,423 

50,084 

41,337 

N'portN.,ato 

1,247 

26,513 

838 

20,831 

925 

2,358 

New  York.. 

1,458 

91,012 

1,190 

93,603 

153,888 

196,780 

Boston 

4,452 

282,729 

3,450 

180,558 

32,000 

37,000 

Baltimore . . 

1,749 

39,574 

1,018 

67,566 

19,476 

27,322 

PUladeLAo. 

1,973 

44,463 

853 

69,372 

8,229 

10,485 

Totals 

73,986 

7,726,328 

69,876 

8,073,224 

823,443 

807,765 

In  order  that  comparison  may  be  made  with  other  yearp, 
re  give  below  the  totals  at  leading  ports  for  six  seasons. 


■seeipts  at-     1899.        1898.        1897.        1896.        1895, 


Oalves'n.&o. 
New  Orleans 

Mobile 

Bavannab . . . 
Ohaa'ton,  Ao. 
Wllm'ton,  &o 

Norfolk 

N.  News,  &o. 
AU  others... 

Tot.  this  wk. 

Since  Sept.  1 


14,192 

29,946 

933 

7,857 

2,799 

760 

3,713 

1,247 

12,519 

73,966 

7726,828 


17,694 

20,445 

1,642 

8,347 

3,300 

1,085 

1,312 

836 

15,216 


69,876 


8073,224 


10,427 

15,407 

2,798 

7,967 

1,069 

197 

3,472 

134 

5,168 


46,639 


6357,753 


15,121 

14,052 

880 

6,362 

1,731 

871 

6,538 

743 

12,669 


67,967 


4880,881 


12,778 

36,008 

2,411 

9,105 

6,987 

433 

3,911 

4,639 

18,251 


93,523 


7437,308 


1894. 


4,357 

19,821 

2,928 

7,862 

2,423 

617 

8,336 

5,121 

12,402 


63,867 
5586,102 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  6.3,36:5  bales,  of  which  34,639  were  to  Oreat  Britain,  8,571 
to  Prance  and  30,003  to  the  rest  of  the  Continent.  Below 
•re  the  exports  for  the  week  and  since  Sept.  1,  1898, 


BanMTts 
frotn— 


QslTMton 

Tex.  Cltr,  As.. 
Hsw  Orleans. . 

MobUe. 

Penuools 

SaTsansh. 

Bnintwlok.... 
Charleston.... 
Port  aoral.... 
Wllmliifftoa,.. 

Norfolk 

N'port  M..  Ao . 

New  Tork 

Boston 

Bsltlmors.... 
PhUaaslptals.. 
ianrraii.,Ae.. 

ToUl  

ToUUa*T4S. 


•fMk 


MnMna  Avr.  7, 
MxyorUdto— 


UJM. 


•^•^  IVance  *"**-    ^»"" 
flr«'».  "'™''  nmt.    Wtck. 


18.MS 


1,476 

s,stw 

»7» 


ao,5»8 


«,1M 
1,100 


M71 


17.116 


t0.003 


74,«n 


85,306 
MOO 


M'8 

a,aei 

1,780 
1,960 

l»,tlO 


tnm  Sept.  1. 1898,  to  Apr.  7, 1890.' 
Exporttt  to— ' 


Ortat 
Britain. 


1.011,820 

18,<SS 

7SS,li8 

188.120 

61,706 
U1.716 
7S.798 

aMio 

118,008 

89.817 

1«,769 

831,707 

814,(11 

100,;8& 

11,818 

U,7M 


30a,18ll 
281,22S 


3,161,731 
ai»ii>.T37 


Franu 


13,819 
88.816 


8l,7«l 

i.c6e 


710,382 


Oontl. 
runt. 


601,631 
13,288 

6a«,8ai 

89,a7« 
81,191 

512,077 
81,123 

16«,009 

118,5«7 

9,956 

178.129 

1,2«0 

82,703 

98,788 


8,176,018 
2,70a,198 


lotai 


In  addition  to  above  exports,  our  telegrams  to-night  also 
g\ve  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  MessiSt 
Lambert  &  Barrows,  Produce  Exchange  Building. 


.385,63; 

31,97.1 
,581,329 
167.391 
170,185 
590,059 
815,838 
831.808 

81.810 
880,669 

61.976 

86.711 
126,897 
819,801 
181,618 

11,213 
106,191 


OM  SHIPBOIRD,  HOT  OLBABBD  FOB— 

Leaving 

etock. 

AprU  7  at 

Oreat 
Britain. 

France. 

Other 
Foreign 

00€Ut- 

vrite. 

Total. 

New  Orleans... 

Oalveston 

Savannah 

Charleston 

Mobile       .   ... 

2,019 
8,500 
None. 
None. 
None. 
2,000 
1,050 
5,000 

3,483 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

16,530 
7,581 
None. 
Non». 
None. 
None. 
500 
4,000 

3,642 
11,212 

None. 
600 

None. 
16,000 

None. 

None. 

25,674 
27,293 

None. 
600 

None. 
18,000 

1,550 

9,000 

347,631 
66,835 
42,639 
16,360 
16,165 

Norfolk 

32,084 

New  York 

Other  ports 

152,338 
67,274 

Total  1899... 

18,569 

3.483 

28,611 

31,454 

82,117 

741,326 

Total  1898.  . 
Total  1897... 

48,373 
16,062 

9,700 
15,060 

49,700 
49,324 

16.484 
13,603 

124,257 
94,049 

683,508 
566,994 

Speculation  in  cotton  for  future  delivery  has  been  with- 
out animation,  as  the  trading  has  been  largely  in  the  way  of 
liquidating  outstanding  contracts  in  the  near-by  deliveries. 
Holders  of  the  summer  months  have  been  gradually  unload- 
ing, prompted  by  a  fairly  fall  movement  of  the  crop.  The 
fact  that  a  stock  of  low  grade  cotton  is  accumulating  at  this 
port,  which  for  the  present  is  not  wanted  other  than  to 
make  deliveries  on  contracts,  also  has  had  a  tendency  to  dis- 
courage longs  in  the  near  by  positions,  as  they  do  not  care 
to  receive  this  cotton  and  have  been  gradually  liquidating 
their  account?.  Early  in  the  week,  owing  to  the  Liverpool 
market  being  closed  in  observance  of  a  holiday,  lit- 
tle of  importance  was  done  in  the  local  market  for 
foreign  account,  Subsequently,  however,  there  was  fair 
buying  for  Liverpool  account  in  the  near-by  deliveries  to 
cover  sales  and  this  demand  largely  absorbed  the  long  cot- 
ton that  came  on  the  market,  and  held  values  to  a  fairly 
steady  basis.  There  has  been  some  selling  of  the  new  crop 
deliveries  for  foreign  account,  and  during  the  latter  part  of 
the  week  the  fall  of  needed  rains  in  Texas  prompted  some 
selling  for  local  account.  There  has  been,  however,  a  lim- 
ited amount  of  buying  for  investment  account  based  on  the 
talk  of  backward  preparations  of  the  crop  and  the  possibilities 
of  a  smaller  acreage,  and  this  has  held  a  decline  in  check  to 
some  extent.  To-day  the  market  was  unsettled  At  the 
opening  prices  advanced  slightly  in  response  to  stronger  ad- 
vices from  Liverpool  than  expected  and  buying  for  Liver- 
pool account.  After  this  demand  had  subsided  prices  re- 
acted, but  at  the  close  there  developed  a  demand  from  local 
shorts  to  cover  contracts  and  prices  again  advanced,  closing 
unchanged  to  3  points  higher  for  the  day.  Cotton  on  the 
spot  declined  l-lBo.  on  Monday  and  on  Tuesday.  Today  the 
market  was  dull  and  unchanged  at  6  3-16c.  for  middling  up- 
land. 

On  the  basis  of  the  rates  on  and  oil  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 

Sat. 

nion 

Tnes 

Wed 

Th. 

Fri. 

n 

o 

5% 
5% 

63i8 

51s 
5% 

69l8 

7',« 

5»e 

5\ 

63i6 

69,e 
7l„ 

5ie 

Low  Middling 

f>\ 

Middling  ...    

6'*ie 

Good  MlddUng 

«*ie 

MldcUingFalr 

7i';8 

GULP. 

Sat. 

non 

Tnes 

Wed 

Tl». 

FrI. 

Good  Ordinary....... .......... 

p. 

738 

839 

6 

Si '« 

75,  B 

638 

6 

67,6 

75,„ 

538 

6 
67,8 

6is„ 
76,, 

53^ 

Low  Middling 

6 

Middling 

67lg 

Good  Middling 

Middling  Fair 

7Sir 

STAINED. 

Sat. 

non 

Tnes 

Wed 

Til. 

FrI. 

Low  MlddUng 

HoU- 
day. 

478 
5|3i, 

64' 

413, 

r4" 

413,8 

Middling 

5\ 

Strict  SOddllng 

63»3, 

Good  Middling  Tinged 

63,;^ 

The  quotations  for   middling  upland   at  New  York   on 
April  7  for  each  of  the  past  83  years  have  been  as  follows. 


1899. ...O.  63,g 

1898 63,8 

1897 738 

1896......  778 

1895 638 

1894 7^ 

1893 89,, 

1892 e^lt 


1891.. ..0.  9 

1890 117,8 

1889 10>4 

1888 913,8 

1887 109,8 

1886 9>i 

1885 113,8 

1884 119,8 


1883. ...0.10 

1882 121,8 

1881 1013,8 

1880 12»8 

1879 11>8 

1878 10»i8 

1877 117,8 

1876 133s 


1875....0.16»s 

1874 17 

1873 19% 

1872 23>« 

1871 IS"* 

1870 23>« 

1869 28»« 

1868 28H 


HABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  th 
week  are  indicated  in  the  following  statement.      For  th 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  od 
same  days. 


Spot  Mabkkt 
Olosbd. 

FUTOBBS 

Mabkrt 
Closed. 

SAiKS  of  Spot  A  Oontbaot 

port. 

Oon- 
rump. 

Oon- 
traet. 

Xotai. 

Saturday . . 

..  Holi 

dav 

Monday 

Tuesday . . . 

Quiet  at  1,8  dec . 
Quiet  at  ijedeo 
Quiet...... 

Quiet 

Quiet*  st'dy 
QuletAst'dy 

Steady 

Steady  

200 
250 

^65 
133 

UO 

100 
300 
300 

366 
433 
300 

Thursday.. 
Friday 

DulL 

Quiet 

390 

TotaL  ... 

450 

338 

700 

1.A88 

Apail  8.  10«*  I 
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FumEM. — rh«  highest,    lowest   and   closing  prioes    of 
Fdtnres  »t  New  York  are  «hown  In  the  following  table. 


.HOLIDAY. 


Is 
^5 


•  a    aa    oia  99    99  ota    9w  99    99  w    eiai 

s$  ss  it  ss  ti  ^t  tt  ii  ti  ti  it 

aa  aa  aa  aa  ota  99    99  99    a9  aa  99 

8^  8$  8^  it  ^i  ii  t&  ti  ii  m  ±i 


I  i 


1 1 


aa  aa  oa  aa  aa  aa 


aa  a^  aa  aa 


'  8^  tt  a  it  ii  ii  it  it  9S  it  ^i 

•  I*  la  !•  I*  )•  t*  lilvTiTi  i« 

,     a,      aa  »a    aa  aa  aa    aa    aa    aa    aa  aa 

d       4^  e£    <6«  a^  «•    ii<s    <£•    »i    Am  •)> 

a       »{»  »o    a-4  »M  o*    Ca    "9    ao    >*a  ■J»' 


I 


•a    aa    aa    aa    aa    aa    aa    aa    aa    aa 


$  ti  ii  :^i  ii  tt  ii  ii  ss  si  ^:^ 

i«T«  i«T«  I*  i«  )•  Ii  lir*  li  .• 

, ,  ••  aa  aa  aa  aa  aa  aa  aa  aa  aa  a, 

"  8f  Si  ii  ti  ii  ii  si  ii  ti  ii  j' 


aa    aa    aa    aa    aq 


aa    aa    a, 


'  ii  ii  i'  ii  ii  si  ii  ii  ii  ii  'i' 

•    li   I*    ■•    i«T«r«    (•Ti  i»  <•  I* 

aa    a«    aa    aa    aa    aa    aa    aa  aa  aa  aa 

ii  11  ii  h  ii  ii  ii  ii  ii  ii  ii 


i 


a» 

IS 

1  a 

aa 

is 

aa  aa  aa  aa 

ii  ii  ii  ii 

1  •  1 «  1  •  •  • 

aa 

ii 
1  • 

aa 

?5 

aa 

n 

aa 

aa 

•a 

WW 

1  « 

ll 

• 

aa 

ii 

SS 

Si 

^iiiii 

aa 

ii 

aa 

ii 

55 

i' 

1 

I*  i2  I 


5    i  'i  'i  'i  '2  '3  'f  'i  'i  's  'a 

•  I*  !•  li  I*  I*  i«  li  i«  li  li  I* 

"  'i'i'i'i  'i  'I  'I  'S'l  -5  ■! 


Tbb  VnuBU  ScrrLT  or  Conroii  to-night,  m  mmi*  np  b* 
cable  and  tdegraph,  ia  aa  follow*.  Coatlnental  atooka,  aa  wall 
aa  thoa*  for  Oraat  Britain  and  the  afloat,  are  ttaia  weak'*  re- 
tarns,  and  oonaaqaaotly  all  Koropaan  figoraa  <ue  brooght  down 
to  Thoradajr  ereoing.  Bat  to  make  the  total  the  oooiplete 
flgarea  for  to-night  (Apr.  7),  we  add  the  item  of  ezporta  from 
the  (Tnited  State*,  iaoladiag  in  it  the  exporta  of  rddajr  only . 

1S00  IflBB  XMIT  lflQ& 

•took  M  UrtryoQl l»ale*.1.7H.000 141*^  1  J7a.obo  l.lM.OOO 

■<«ok  at  Leodmi 5,000         8.000         5,000         rooo 

TMal  OrMt  Brttata  Mo«k.t,7SS.0O0  1.212.000  1.37a.0O0  1.153.000 

~^    ~  ~      ~  t7.000        11.000        1«.000        35.000 

.    Mi.000     S68.000     301.000     248.000 

3.000  a.000  5,000  0,000 

aoo    soo    aoo    MO 

10.000   0,000  11^000  10.000 

atMOO  tS7.000  tMlOOO  sto.ooo 

MOO  4.000  0,000  7.000 

lOOMO  f«,0M  0|.000  OS  000 
77!mO  iMOO  M.000  7B000 
tt^OO0  l«,ooo 

3,- ^-    njooo  '  7o;oM    lotCooo   laslooo 

Aawr.  i|Mtaap>eH»rrr«ja,  tia.000    470,000    MO,ooo    Z77.ooo 

iBfAs^iJttiMLtatVti      11.000       29.000       41.000       20.000 

fiaAja0.aLlBMrtaetowaa..    471,000    140.011     tt8.i70    380.037 
(Mla«MaMB«Eyaf«it»4a7..        *M*       »%»a\        18,603       30,743 

tMalTMMeaOMlr 4.^7M4i  Cntt07t  83^7,800  S,:>ei.763 

Of  Am  aW*e.M«ri*  of  Am«irle>B  mad  etkar  Oaaerlpaeaa  are  aa  foUowe' 

»J»5Pe^«Jort tiaiw. 1,033.000  1,131.000  1,184.000     076.000 

g»nWaiatii«wefc»      *4f£ooo    7*5,000    534.000    700.000 

AMtt*aaaOealf<'  aUUMO     470.000     SM.OOO     377,000 

S'tlgiS*!''."'   **  -    •!?•***     0O7,70t     0*1.043     535,888 

UaHMMataalatortor  ■»>?>*.    471.N*     SSMtl     tSS  170     S00.0i7 

•2?/ JSTlfctiirii:--*^"'^^'**"'''*^  *•*»*•**« 

Uimpt^SSk 86.000       09,000  130.000  170.000 

0.000         8.000  5.000  7.000 

87^00       40,000  61.800  113.300 

70,000  lOOjOOO  183,000 

OOlOOO  4«,000  80,000 

"OJOO  407>M  511,300 


Oairia. 
«M**a* 

IMdOeaUaaalal 

VNm  BarMaaa  M 


faAa*MtavBirn* „      |S,000       70,000     I*O,O0O     183,000 

■■ffCwa*a.*a.aiML ii,ooo     30>oo      

MO     M0300 

)t«  «JOO,T71  SjaO^BOS  3,786.563 


fMalBaMIadla.**.. 


....4.018,8 1 


»«rasi   «     tU    4it    4^.- 

maer-Ur-WSSUi:-      S'.fd.        V^^t        4..tt        SS" 
VVnM  laporto  into  OonttnenUl  porta  the  paat  week  hare 
bMB  70,000  bdo*. 

Tbo  abere  flcnrao  tndioate  an  inertam  in  the  cotton  in 
■ght  U>-nlirbt  of  *n.vn  balta  aa   ooapared  with  the  aama 
)  of  \m.  a  gala  of  1 .010.043  hnia*  orar  the  oorreopondiag 
)0(  1807  and  aa  axoea*  of  OM.SOO  baloo  orer  1806 


A.T  THX  Irteriob  Towits  the  morement — ^thst  is  the  receipts 
for  the  week  and  ainoe  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
cocresponding  period  of  1897-98  -is  set  oat  in  detail  below. 


Wp-aaaoaMWotdM*'00^<DoW3Daida^^^o«.aMa 


2aau6.'S.'S»3'4^waa* 

'•* ,  «Va»''Ma"->i^'-}"-o»»«o"oVao5'--s'o$«»5»' 
•■  >*aS-4>'9>>x<ba<4aS«>«i3p<e3aca 
13    MSB«a>'>i«5aMa«a»o5aw-Jw» 


^     a99C»«4eo^-^aaN- 

iaV'^'a' 

-    -la, 

•Mwawaw 


lioVia^BM 


8     9 


,a  •»-)       P    "  •*";"  ►*•»: 

Id    a*M    aa'-)    c>-'te^»a«ais«'>J    a;  Isxa        tos;  <p 

I  MSa«*»>'aa«o»aoac>'uav«)'  exuSvaa.  >-« 


-4       a  p*  ».-►-        •- 

••  I  «»a    *»••;  •'-':  Ma-ijBMia*--    ,      ,  .  ,  , 

'mWm    aV>"  9*9'  iD**s*»V»'(f^*Q^»*'l**°'<>-)—'oV 

81  afrisv^a:  «8:  wajiMM^fiMto— wao«<?wwu 
S«>'ica>-.  of.  ^•a^^MaSSvr'awSSioM^ 


^  HjDW M^  w« a  *  «1 

-"   --"--   -"    -"-'oaa 
aua 

19- 


a    •-•       »• 


M  I  MU—M'-j^Mw^aao^a^wa  s^^S    aaala 

•s    e  — aa»»«^a-*S»aa|>'W|e«as>j«ua9x5a|0i->a 

•4    o VM>-w»»aaaaa^eu&w>-aau»Sea^auoa 


J»l     .'- 


s  si^tsSsSesSsssas^SaS^isSSsssssSs 

Sa>>aaux«ao<eMM»Maaca*ioua>'o>'F>Me<PM-)-i 


ii 


t.H 


1_3 paoD*. 


•'Mwe-  .•    :  w>'>joaa    a    Maaaw»M>'a»« 


The  aboTO  totala  enow  that  the   interior  atock*   hare 
incrmMi  daring  the  wook  7,001  bale*,  and  are  to-ntght  H9,338 
balao  mor«  than  at  the  oamo  period  lait  rear.    The  receipts 
boMioOei-    ' 


at  all  thotowna  bavo 
week  laot  Tear,  aadoinoo 
than  for  too  same  time  in  1 


,761  bote*  more  than  the  same 
1  thor  are  094,311  bale*  more 
08. 


OrKRLyro  Moraaorr  worn  tbb  Wkkk  axd  Since  Sift.  1.— 
Wo  giro  Mow  a  otatonaat  ahowlng  the  orerland  morement 
for  tne  week  and  ainoe  Sept  1,  aa  made  np  from  telegraphio 
reporta  roeeired  Frid^j  night.  TIm  reanlt*  for  the  week 
ending  April  7  and  ainoe  Sapt.  1  in  the  Uat  two  years  are 
aafollot 


How*. 


AprU  7. 


TtaOalro .......  ..„...».  ...^ 

Vl»  PftTker 

▼'»B<H»j#laaa 

na  uswnue....  ......  ........ 

TUOIaateaati ^ 

Tie  itlier  teate*.  *e..^ 

Total  neM  orerUaO . .._> 

Orerlaad  to  ■.  T.,  Bosioa,  *e.. 

Betvaea  latertor  town* 

lalaad,  Ae.,  from  Booth 

Total  to  be  dodBat«4..„  _.m 

L«arlat  total  aetorerUad'.. 


isoe-oo. 


10.774 

a^io 


1.588 
8,505 
8,es8 


38,145 

•.«3S 
8.087 

1,043 


14,311 


18,984 


iao7-o«. 


83»,617' 
808.757 

42',9V'J, 
161,000 
140,154 
ie>,604| 

1.722,718 

4»7,778i 

ftp 


WtUt. 


8,158 
4,087 
400 
405 
3,033 
3,580 
5,793 

31,700 

6,541 
860 
877 


557,3641     7,787 


1.168.354:  17.008 


Mne$ 
atpL   1. 


775.783 
SS0.B93 
88,887 
45.391 
111,081 
188,819 
187,088 


I,668,S76 

411,000 
38,716 
35.150 


469,068 


1.098,611 


•laolaOiaffi 

Thofo 


■t  br  nil  to  Oaaada. 


foiogolag  ahow*  that  the  week's  net  orerland  moremen  t 
this  year  bMbaon  18,084  balaa.  against  17.003  bales  for  the 
treek  in  1806.  and  thaa  for  the  eeaaon  to  date  the  aggregate  net 
orerland  oxhibite  aa  axcsas  orer  a  year  ago  of  07,8i$  bale*. 


In  Miffhl  and  tpinn 
TalUHgt. 


1808-00. 


Wmk. 


Beiaipta  at  sort*  to  Asr.  7 

■otorartaao  to  AprTr. 

•oatkera  eeasaaptioa  te  Apr.  7. 

Total  marketed 

Jiter1or<to«kiln«ze*««...»  ... 

OkaielBto  (icbtdarlat  week. 
TotallBilshi  Apr.  7 


78.066 
13,0  J4; 

acooo 


UpL   1. 


1807-08. 


WMk. 


7.726,838 

l,le^.3)4 

816,000 


60.876 
17,008 
Xl.OOO 


113,000, 
7.9  il 

liiisii 


9,707.682 
867,750 


10070488 


llnrtk'BtHaaewtak'gi  to  Apr.  7..    16.703  1,908,0»8I  29,168 


107.879 
■16,559 


ainf 


1. 


8/>73,384 

1,098,611 
698.000 


91390 


9.870,835 
838,535 


10300870 


1.963.498 


gailac 
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OUOTATIOXS   FOR   MlDDLINQ   COTTON    AT  OTHER  MARKETS.— 

Below  are  doaing  qaotations  of  middling  cotton  at  Soathern 
and  other  principal  cotton  markets  for  eaoli  day  of  the  week. 


WrnktHdina 
April  7. 


OklTMrton. 
NewOrleana 

MobUe 

•aTumsh... 
Oukrleston.. 
Wnmlngton. 

Horfolk 

Bmton. 

Baltimore . . 
Philadelphia 
AngtMta... 
Memphis. . 
Bt.  Louis.. 
Honston... 
Clnatiinatl 
LonlSTlUe. 


OLOaiNO  qOOTATIONS  TOR  KIDDLIHO  OOTTOH  OM- 


tatur. 


»'8 

6 
6>« 


JfoM. 


6 

e 

6>4 

.„... 

0>« 


Tu4t.       WedntM.     Tkun. 


5i»u 

an 

e 

6 


6 
6>a 


Si"" 

6 
6 

5T. 
6 

6>e 


5»» 

6 

S'g 

0*16 

5'*i« 

6 

6>« 


#W. 


616,4 

5»B 

6 

S'g 

6»,« 

«>9 

8'e 

H-'ii 

516,6 

6 

6i« 


The  closing  qaotations  to-day  (Friday)  4t  other  important 
Soathern  markets  were  as  folio  tvs. 

Colambua.Mlss  5>s 

Kufaiihi 5>* 

Uttlo  Kook....  5H 

Moutteomery...  S^g 


Athena 

Atlanta 

Qharlotte 

Oolnmbiu,  Qa 


6 


yashvlUe SUg 

Natchez 5>a 

Raleigh 6 

Shreveport 5*b 


WXATHEB  Reports  bt  Teleoraph.— The  telegraphic  re . 
ports  to  as  this  evening  from  the  South  indicate  that  rain 
has  been  quite  general  daring  the  week,  the  precipitatiou 
being  especially  beneficial  in  Texas,  over  a  large  portion  of 
which  State  moisture  has  been  greatly  needed.  The  tem- 
perature has  been  rather  low  at  some  points  and  frost  is  re- 
ported in  Tdxas.  Oar  Montgomery  correspondent  states 
that  the  Alabama  Agricaltural  Department  reports  sales  of 
fertilizer  tags  twenty-five  per  cent  less  than  last  year  to 
date.    Farm  work  continues  very  backward  as  a  rule. 

OaitfestoTL,  Texas.— It  is  reported  that  there  has  been  rain 
over  the  entire  State.  Killing  frost  occurred  at  Abilene 
this  morning.  We  have  had  ram  on  two  days  of  the  past 
week,  the  precipitation  reaching  one  inch  and  fifty  six  hun- 
dredths. The  thermometer  has  averaged  59,  ranging  from 
44  to  74.    March  rainfall,  fifty-three  hundredths  of  an  inch. 

Palestine,  Texas.— There  has  been  rain  on  three  days  of 
the  past  week,  to  the  extent  of  one  inch  and  seventy  eight 
hundredths.  The  thermometer  has  ranged  from  36  to  86, 
averaging  61.  March  rainfall,  one  inch  and  forty-three 
hnndredths. 

Corptu  Christi,  Texas.— Ra.ia  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  fifty-eight  hundredths  of  an  inch. 
Average  thermometer  64,  highest  84,  lowest  44.  Month's 
rainfall,  twenty  nine  hundredths  of  an  inch. 

8an  Antonio,  Texas. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  thirty-eight  hundredths  of  an  inch. 
Minimum  temperature  38.    Month's  rainfall,  only  a  trace. 

Neie  Orleans,  Louisiana.— We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  forty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  61.  March  rain- 
fall, two  inches  and  seventy  -one  hundredths. 

Shreveport,  Louisiana.— It  has  rained  on  two  days 
of  the  week,  the  precipitation  being  one  inch  and  twenty- 
eight  hundredths.  The  thermometer  has  ranged  from  40  to 
86,  averaging  55.  Month's  rainfall  two  inches  and  ninety- 
oine  hnndredths. 

Columbus,  3fM«M»fppf.— There  has  been  rain  on  three  days 
of  the  past  week,  \  he  precipitation  reaching  one  inch  and 
twelve  hundredths.  Average  thermometer  57,  highest  74 
ard  lowest  32.  March 'rainfall  ten  inches  and  seventy-one 
hundredths. 

Leland,  Mississippi.— Tbeie  has  been  rain  during  the  week 
to  the  exttnt  of  seventy-three  hundredths  of  an  inch  The 
thermometer  has  averaged  50  9,  the  highest  being  69  and  the 
Ipweat  88.  March  rainfall  six  inches  and  sixty-one  hnn- 
dredths. 

Vicktburg,  Mississippi.- There  has  been  rain  on  two  days 
during  the  past  week,  the  rainfall  being  one  inch  and  forty 
SIX  hundredths.  The  thermometer  has  averaged  53.  rang- 
ing from  43  to  73.  6  .  "»"g 

Oreenville,  MUsissippi.— The  weather  ;to-day  is  cold  and 
rainy. 

Meridian,  Mississippi.— It  has  rained  on  four  days  of  the 
week.    Preparations  for  planting  have  been  much  delayed 
Almoet  no  plowing  has  been  done.    This  is  the  latest  season 
crver  known  here. 

Little  Sock,  Arkansas.— Run  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  seventy-one  hundredths  of  an  inch 
Average  thermometer  48,  highest  7a  and  lowest  33. 

Helena,  Arkansas.— Fax mers  are  very  backward  •  many 
•  1®  J^°*J[^^  commenced  plowing.  All  cotton  is  not  yet 
picked.  The  river  is  forty-aix  and  six-tenths  feet  above  low 
watermark,  but  five  and  a  quarter  feet  below  high- water- 
mark and  rising.  Some  land  has  been  overflowed ,  but  the  dam 
age  is  slight  It  has  rained  on  three  days  of  the  week,  the  rain 
IWl  being  one  inch  and  fourteen  hundredths.  The  ther- 
mometer has  averaged  4P,  the  highest  being  65  and  the  low- 
?edtb  ''^  rainfall,  four  inches   and   thirty  six  hun- 

Memphis,  Tennessee.— Some  picking  is  still  going  on,  but 
not  much  farm  work  is  being  done.  The  season  is  very 
backward.    The  river  is  thirty  five  and  three-tenths  feet  on 


the  gauge,  or  two  and  three-tenths  feet  above  the  danger 
line  and  rising.  We  have  had  rain  on  four  days  of  the  past 
week,  the  precipitation  reaching  fifty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  48'4,  ranging  from  35 
to  59.  Month's  rainfall  three  inches  and  three  hundredths, 
Nashville,  Tennessee  — No  farm  work  is  in  proarress.  There 
has  been  rain  during  the  week,  the  precipitation  being  one 
inch  and  fifty  hundredths.  The  thermometer  has  ranged 
from  39  to  75,  averaging  58,  March  rainfall,  seven  inches 
and  eighty-one  hundredths. 

Mobile,  Alabama— Reports  from  the  interior  indicate  an  ex- 
cessof  rain.  Farm  work  is  making  slow  progress.  Cotton  acre- 
age, it  is  claimed,  will  be  reduced  in  many  sections,  owing 
to  financial  inability  and  very  backward  preparations.  Raiu 
has  fallen  on  five  days  of  the  week,  to  the  extent  of  five 
inches  and  two  hundredths.  Average  thermometer  59, 
highest  77  and  lowest  44.  March  rainfsdl,  seven  inches  and 
fifty-six  hundredths, 

Montgomery,  Alabama,.— Frost  has  occurred  on  two  nights. 
The  Alabama  Agricultural  Department  reports  sales  of  fer- 
tilizer tags  to  April  1st,  901,330,  against  1,193,206  last  year, 
being  twenty  five  per  cent  decrease  this  year.  The  Depart- 
ment estimates  the  final  decrease  at  twenty  per  cent.  There 
has  been  rain  on  three  days  of  the  week,  the  rainfall  reach- 
ing sixty-nine  hnndredths  of  an  inch,  and  it  Is  still  raining. 
The  thermometer  has  averaged  58,  the  highest  being  77  and 
the  lowest  39.  March  rainfall,  two  inches  and  thirty  hun- 
dredths. 

SehtM,  c  labamu. — Much  less  fertilizer  than  usual  is  being 
used,  and  preparations  are  backward.  There  has  been  rain 
on  three  days  of  the  past  week,  the  rainfall  reaching  one 
inch  and  seven  hundredths.  The  thermometer  has  aver- 
aged 58,  ranging  from  49  to  68. 

Madison,  Florida,— There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  being  two  inches  and  thirty 
hundredths.  The  thermometer  has  ranged  from  44  to  79 
averaging  63. 

Savannih,  Georgia. — Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  sixty-three  hundredths  of  an  inch. 
Average  thermometer  58,  highest  76,  lowest  38.  March 
rainfall,  two  inches  and  fifty-three  hundredths. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  fifty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  the  highest  being 
80  and  the  lowest  34.  Month's  rainfall,  three  inches  and 
eighteen  hundredths, 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  precipitation  being  one  inch  and  four- 
teen hundredths.  The  thermometer  has  averaged  57,  rang- 
ing from  38  to  76.  March  rainfall,  one  inch  and  sixty  hun- 
dredths. 

Stateburg,  South  Carolina. — Killing  frost  and  thin  ice  on 
Sunday  and  Wednesday,  but  with  little  or  no  damage.  It 
has  rained  heavily  on  two  days  of  the  week.  The  thermom- 
eter has  ranged  from  38  to  80,  averaging  54.  March  rain- 
fall, three  inches  and  fifty  hundredths. 

Greenwood,  South  Carolina. — There  has  been  rain  ou  two 
days  of  the  past  week,  the  precipitation  reaching  fifty  one 
hnndredths  of  an  inch,  Average  thermometer  49,  highest 
60  and  lowest  38.  Month's  rainfall,  four  inches  and  twenty- 
six  hnndredths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  April  6,  1899.  and  April  7,  1898. 


[  Apr.  6,  '99.  I  Apr.  7,  '98. 


New  Orleans .....Above  zero  of  gaut^e. 

Memphis Above  zero  of  gauge. 

Nashville. Above  zero  of  (?auge. 

Bhreveport. Above  zero  of  gauge. 

yictsburg Above  zero  of  gauge. 


Feet. 

Feet. 

16-1 

14-4 

35-2 

36-5 

310 

17-7 

1-8 

131 

460 

43  7 

India  (Jotton  Movement  fbou  all  Forts.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  Apr.  6,  and  for  the  season  from  Sept.  1 
to  Apr.  6  for  three  years  have  been  as  follows: 


BteeipU  at— 


1898-99. 


Week. 


Bombay |  53,000  1,435,000 


.Since 
Sept.  1. 


1897-98. 


Week. 


Since 
Sept.  1. 


75,000     896,000 


1896-97. 


Week. 


53,000 


Since 
Sept.1. 


1,029.000 


Keportt 
from— 


Bombay— 

1898-99.. 

1897-98.. 

1896-97.. 
Oaloatta— 

1898-99.. 

1897-98.. 

1896-97.. 
Uadraa- 

1898-99.. 

1897-98.. 

1896-97.. 
Ill  other*— 

1898-99.. 

1897-98.. 

1896-97.. 


Total  all- 
1898-99. 
1897-98 
1896-97. 


For  the  Week. 


Oreal      Oonti- 
Britain,     nent. 


4,000 
4,000 


1,000 
2,000 


4,CO0 
1,000 
6,000 


19,000 
20,000 
21,000 


3.0>0 
6,000 


1,000 


1,000 
2,000 
3,000 


21,000 
V  5,000 
30,000 


Total. 


23,000 
20,000 
25,000 


3,000 
6,000 

l.OCO 


1,00' 
3,000 
5,0  CO 


25,000 
26,000 
36,000 


Since  September  1. 


Oreal 
Britain. 


8,000 

2,000 

20,000 

2,000 
2,000 
5,000 

2,000 
3,000 
6,000 

4,000 
11,000 
19,000 


16,000 
17,000 
50,000 


Oonti- 
nent. 


281,000 
162,000 
338,000 

15.000 
13,000 
32,000 

16,000 

7,000 

14,000 

63,000 
26,000 
53,000 


375,000 
208,000 
437,000 


Tot€U. 


289,000 
164,000 
358,000 

17,000 
15,000 
37,000 

18,000 

9,000 

20,000 

67,000 
37,000 
72,000 


391,000 
225,000 
487,000 


April  8,  18M.| 
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AooonUns  to  the  foragoing,  Bombaj  appears  to  show  a 
deereate  compared  with  last  jear  in  the  week's  reoeipta  of 
39,000  bales.  Bzports  from  all  India  ports  reoord  a  loes 
of  l.OOO  bales  durmn  the  week  and  since  September  1  show 
an  exoess  of  tM.OOO  bale*. 

ALBXAin>UA  BaoBiPTB  A3fr>  SBinaRTB  ov  Cotton.— 
Through  arrangements  we  made  with  Heasra.  DaTis,  Benaohi 
*  Co.,  of  Uverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Bgypt.  The 
following  are  the  reoeipta  and  shipments  for  the  past  week 
and  for^e  oorreaponding  week  of  the  previous  two  jears. 

BMilpU  (oaatan*)...! 

Tkla  iraaK >'  V>  000 

■laee'^apt.  t  ......        >.39i.0OO 


1S9T-M. 


as.ooo 

S.33 1.000 


1996^7. 


85.000 
5.491.000 


TkU 


.1. 


■Mill. 


|.<.l. 


WMk. 


tiaOeaW— aW 


5,000  354.000 

...~     7.000  348.000 


S.OOO  303,000 
11.000  31'i.OOO 


mtct 


10,000  SOI. MM 
U.000|383  OOO 


tlBtal  lioya. '13,000  502.000   1 8.000 1 807,000  21.000^79,00 

t  Of  wUoh  to  Aiaeriea  ta  1498-99,  Jk,193  bale*;  la  1897  98.  40.816 
batoK  la  1896-97.  45,158  bate*. 

tf  if  itit'triCH  44KiCtr.— Our  reiJort  received  by  cable 
to-nigbt  from  l(«ache«ter  sutea  that  the  markat  Is  steady 
for  yarns  sal  quiet  for  shirting*.  Manafaoturars  ara  work- 
lag  at  a  fair  pro9t.  We  give  the  priors  for  to-day  below 
aaa  laava  ttiow  for  previoos  weeks  of  this  and  last  year  fot 
eompartoon. 


1                          1899 

i 

189a. 

[     fMM.            toyliMrt.        IfpU        f"**- 

8l«i*«.  MAtr4- 

0*:<» 
MM. 

iTaM 

-  10Ml,r-aik„4    3    as  11 

-  n  »!»,,* IS  4  3    a«ii 

"  34, «»!.««%  4    3     as  11 

•*  3l5t>iaa«S  4   3    aa  It 

Apr.  7  SI  ha  98%    4    9    a«Il 

>7|«    5%    W9\ 
iV    tlT,.»8% 
•"W^H     98% 
»H     i\     98% 

•.    4.      •.    t. 

4  3   as  9 

4    3    as    9 
4    3     at    9 

4   3    as   9 

4    31*98    9 

4  a    as  9 

r,. 

Jcrc  BCTN,  BAaano,  Ac.— The  aarkat  for  Jute  baKging 
kaa  b«an  very  dall  daring  the  week  under  reTiew,    Pricaa 


linal  at  5V«5Vp.  fbr  1^  lbs.  and  «^<9«^c.  for  2 
Iha.,  ataodart  graiaa.  Jata  bntu  dull  at  I'Ote.  for  paper 
qoality  and  l^c  for  mixing  to  arrive.  Prom  Maaars.  Ira  A. 
Kip  A  Co.'s  circ  ilar  w«  ascertain  that  the  dalivariaa  of  jate 
batta  and  rajectlona  at  Kew  York  aad  Bistoo  daring  March 
were  3  l,M  I  bale*,  against  «4,40i  bales  for  the  same  month 
last  ye»r.  aad  for  ths  three  months  slnee  Jaauarr  1  the  da- 
liveries  hare  beao  38,313  baleo,  against  14:j,l3.')  balaa  last 
year.  Impirtara  aad  speoalators  at  New  York  and  DojIob 
oa  Maroh  81  held  no  stock,  against  1,000  balaa  at  th*  eorre- 
nmUng  data  in  1809,  and  the  amooat  afloat  for  the  United 
flataa  raashM  14S,«3«  balaa,  agalBst  131,795  balaa  last  year. 
8CA  Ulvxd  Oonox  MoTUitirr.— Wa  have  raoaived  this 
(^rtday)  avaning  br  talagraph  from  the  varioos  porta  the 
datalls  of  the  8aa  Islaad  oottoa  morament  for  the  week.  The 
racaipti  for  tha  weak  andlng  to  night  ( April  7)  and  since 
Sapt.  1,  IMS,  tha  stoeka  to-algnt,  and  the  tarns  items  for  the 
aorr*so>«4lBg  psrtoda  of  l9Vt-M.  are  a*  follows. 


■«—«»<«  M  ArrU  7. 


1897-98. 


nu§  I  8tM«    rau 


Sid  HK»U 
"8881   83,394^ 


93 


]     1899.    1898 

88.489  4.830  13.719 
9.781  1.694'  3,801 
8,89^    3.»19i    1,511 

7ij3^    9.083  17  783 


Ifcaaaportafor  tha  weak  ending  tbia  avsaiag  reacti  a  mial 

of  901  balaa.  of  which  301  balaa  vara  to  Onat  Britain,  — 

80  Fraaea  and  —  to  Raval,  aad  tha  amooat  forwarded  to 

MortlMni  mills  haa  baaa  Ml  balaa.    Balow  ara  tka  axMrta 

or  tha  weak  and  <taoa  aapiambwr  1  in  1M8-Mand  ia07-«6 


_ 

WmJt  JwSms  4^.7. 1  Mmt  84M.  1, 1896.  ;  farta'm  Jtw.*. 

mm 

•r*a< 
SHTn. 

fKiM* 
4*. 

r^^,  '  •r*al  rr'n€4 
f**^    trim.     S*. 

r»fi   wmm. 

aavaaaak.. 
gewTor*. 



"iVe 
"rfi 

Ez 

4.949    2.991 

1,40»     

300      

Sie    8.940    5.307 
1.945     ....^ 

375    2.057i    

7,9404      558 

^900    "278 

14,14?   

1,94»   

3.067;   .„ 

35,488 

066 
7.464 

TWal.  ... 

801 

801 

18.400 

8.108 

37,004       8tl 

33,850 

Ssial  1807-6 

190 

18014,8681  7,336 

SS.S3«      nin 

Sil.OOO 

A  eoasstfarsDla  portion  of  tbe  ttaa  lalaaa  oottun  *aipp«>u  to 
toralga  port*  goea  via  New  York,  and  some  (mall  amounts  via 
■M8»a  aii  Htlttmore.  loataadof  includine  this  oottoa  for 
iMwaakia  which  it  leaves  the  Southern  outports,  we  follow 
•ha  aame  plan  aa  in  our  regular  table  of  Including  it  wnee 
antaally  exported  from  New  York,  to.  Th*  •lotnTl*  of  th* 
MBta  of  flea  laland  cotton  for  the  weok  will  he  found 
'tha head  " Shipping  News," on  a snb^eqaont  page. 
MbMoii*  April  7  SI  Savannah,  for  Flonda*.  common. 
aadiam  doe,  lOc.:  ohoio>.  18c. 

kartaooo.  Oaroliaai>.  medium  Haa,  ISc.;  flne,  30c.:  full* 
tt  to  91o.:  extra  flne.  40  to  90o. 


Thk  Waok  Dnpora  nr  thb  BiiaiJSH  Cotton- I  ndustbt.— 

Under  this  caption  will  be  found  in  oar  editorial  colamns 
to-iay  an  interesting  article  by  oor  Manchester  special 
correapondant. 

Nxw  York  Cotton  Exchi^gk.- At  the  regnlar  monthly 
meating  of  the  Board  of  Directors  of  the  New  York  Cotton 
Ezchaage,  held  Thursday,  a  committee  of  seven  was  ap- 
pointed to  nominate  officers  for  the  following  year.  The 
oommittee  is  as  follows:  Henry  Hentz,  C.  W.  Ida,  Reinhard 
Sied^nburg,  Q.  C.  Hopkins,  Samuel  Ssndheim,  M.  J.  Parrott 
anil  Henry  Schaefsr. 

New  BNQLAffD  Mills  Situation.— Tbe  new  scale  of  wages 
which  restored  the  cat  made  in  ISiiS  went  into  effect  on 
Monday  last,  April  3.  Operatives  in  tbe  Ponemsh  Mills, 
Taftville,  Conn.,  however,  to  the  number  of  about  1,000, 
went  oat  on  strike  Monday  last  owing  to  tbe  refusal  of  the 
company  to  make  the  10  per  cent  increasa  grante<l  to  spin- 
ners general.  It  is  stated  that  there  is  no  immeliate  pros- 
pect of  a  compromise.  S^me  2,500  weavers  employed  in  the 
mills  at  River  Point,  (^aidnick,  Lippitt,  Nsticic  and  Sla- 
tenville,  R.  L,  have  quit  work  on  account  of  dissatisfaction 
with  the  extent  of  the  increase  in  wagea  accorded  on  April  3, 

SHiPPna  Nkwb. — As  shown  on  a  prevtoos  page,  the 
axporta  of  oottoa  from  the  United  States  the  past  week  have 
raMihed  09,908  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  aa  follows: 

FMai  6ai*4. 
Naw  Toac-rTo  Uvarpool.  par  (taamer  Taorla,  973  npland  and 

l388*aI«l»Ba 1,101 

To  Hull,  per  •(•aiaer  diilTftlu,  05 6i 

To  ICaaeba*ler.  per  uteamar  aarriek,  733  uplaod  and  188 

8*ablaad....ltiwke<7ne  (addition*!).  191 1,114 

To Ha*ti>ara,  per  (Caaoier  Prslorta.  100 10'> 

1^0  84.  Petarabant.  P«r«te*iner  X«Dl».  1.230 1,350 

T*  Oeaea,  per  tbHtniera  Arehlmedo.  300 — Em*,  003 1,103 

To  Naple*.p«r*tiiaiii9r  Emt.  3i>3  5uS 

To  Trta***.  per  itMuasr^  CItr  of  Utoueaster,  I10....aott- 

rtt*dSobenkor,9-e 1,046 

Raw  uauiAa*— To   Urarpool -April  5— StaaoMr  Buropeao. 

16.070 16,070 

To  Belta-t-Aprtl  4-«t*aaMr Torr  Uead.  7,730 3,750 

Tu  aavra-Aprtl  1— Maaaan  Campaaa,  4,'i08:  Montaaxle, 

l,VOO-  ••*•••••.••.••••■•■••••■   •••     -■•«•••■«■■••>•••■•*•.•■••■       0iXw9 

To  Bottardam-AprU  l-8t«aiawlf0Btea«le.30o 300 

To  Barealoaa— April  0  -ataamer  Plo  IX..  <.li6 4,116 

T*0«aoa-AprU5— 8taam>rClttadl  Palsmm.  s.ooo 8,000 

PaaaAOOLA— To  Havre— April  3— steamer  sir  Rlehard  Oreii 

tUU,  3,400 

■awroBT  Naws— To  Uverpool— Maroh  i8-8t«amor  Rapldsn. 

1.47(1 1,478 

■oafoa— T»  Uvarpool— April  4— Staamor  LaaoastflaD,   2  — 

April  »    aw*»»r  W«w  BngtftBd.  1 .678 JL 

To  tamaolk— April  1    0taamor  Boatoa.  130.  

B  iLToioaa— la    livarpaol— April    S-fltaaiaar    Tamplemora. 

378  8*a  Ulaad ^ 

Tto  Bavra— April  5— 6t**Bar  rareat  Ooatle.  ft 

Ta  Br«»*B    April  8    6li»mar  Boan.  1.441 

To  Haabarc-AptU  «-0**aiaar  Maroa.  195 

PoaTi.««o,  Ma.— T»  livatpaBl— Marah  38-8laam*r  Vircinlaa. 

310....AptU  4-6wsiast  Aa*rTtoa.  «0 

B*a    PaA«ottoo-Ta  Jaaaa    Aarfl    3    Mlaamer    Bttrlakdale. 

8.560.. ..aprU  4-8f«*w*rPerle. 3.a0.  8.780 

Taooma— Ta  Japaa— AacU  4-0laaa*r  Taen-Aa,  900 000 

_    -^rr . j^jj^ 


3,400 


1.580 
150 

278 

5 

1,481 

105 

350 


6a4TTLa— To  Japaa— Maroh  80- 


Klaahla  Mara.  4,3  O     4,2d0 

...   63,283 
lllged    In 


Tha  particulars  of  the  foragoing  shipments, 
our  oaoal  form,  ara  aa  foUow8. 

fttiulk    9*r-    — 'M4.  <rroa«->  IfasMo, 
porla.    MOiJiV    IToWA.  SaitlA.       A.    Ja^n. 


«ov  Terfe. 

a.OrUaaa 
Panaaoow. 
N'p't  New* 
aoatoB  .... 
BaltlaMT*. 
Forti-d.Ma. 


Oaartai 
Taoooa. 


BHTn. 

3.380 

18.836 

V.'iji 

1.980 

375 

380 


6.le« 
3,40  • 


1,230    3.651 
300  10.118 


ft    3,876    ....^ 


•••     ••••••        150    ■••«•• 


8.760 

900 

4,300 


6,381 

S5,S08 

3.400 

1.478 

l,7i0 

1,956 

350 

8,760 

900 

4,300 


TMal 34.680    6.S71    1,778    1.450  13.767       150 13.860    61,288 

To  Japan  slnoa  Seotembar  I  shipments  have  been  91, Ml 
balaa  trom  Paoiflo  Coast,  13.078  btles  from  Now  Orleans, 
18,060  balaa  from  Galveston  aad  200  bales  from  New  York. 

Balow  wa  give  all  newa  received  to  data  of  disastera  to 
aesBsls  oarrying  cotton  from  United  Stataa  ports,  te. 
BlojAVo,  *taaa*r  16a*n  ),  tr*a  New  Orleaaa.  Karea  23.  r^r  Harra, 
wtta  0,70a  bab*  4Kf  aoMaa.  acroaad  at  Oraad  Bayou,  flaaied 
April  8  aadamacad  aod  prooee.lad  to  aaa. 

Cotton  fraighu  at  New  York  tha  past  weak  have  beea 
OS  follows. 


aaJar. 

Mm^ 

Am*. 

ir.4a.«. 

nmn. 

Wrt. 

Urtrpool.Mkod^ 

181 

151 

151 

151 

151 

151 

SATVt<  •-*••.  ....••. 

381 
301 

351 
301 

35) 
301 

351 
SOI 

35) 
301 

2S1 

30 1 

■ambarf c. 

381 

831 

331 

33< 

331 

SSI 

381 

S3) 

3St 

351 

3>< 

351 

331 

331 

351 

351 

351 

861 

■aval,v.  Haaib..c 

SOI 

301 

301 

SOI 

SOI 

30' 

Do     V.  HaU...c. 

38*301 

8»*30 

38*  JO 

ssaiof 

38980) 

38*801 

D*     V.  LoDd'a.<. 

301 

301 

391 

381 

341 

281 

Q*a*a...........«. 

18930 

341 

isa30i 
34 1 

18a30) 
341 

18*201 

341 

18*30 
34 

18*801 

rrla*ta c. 

341 

Aatwarp < 

301 

301 

301 

30) 

301 

30» 

Ohaavv.AatWp  < 

26t 

301 

86< 

361 

36) 

261 

1  Mat*  a*t  par  100  lbs. 

LtraapooL.— By  oabla  from  Liverjiool  we  have  the  follow 

iagstatemeiit  of  the  week's  sales,  stocks,  Ac,,  at  that  port, 
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BalMofUieweek ^balM 

OI  whloh  exporters  took.. 

Of  whloh  ■pecolaton  took 
••  eaAmerloan — .......... 

Aonu  export « 

Porwtiea 

Total  itook— Battmated 

Of  whlob  Amenoan— Batm'd 
TJtal  Import  otttae  week 

Of  whloh  Amerloan , 

Amount  afloat... ...... ....... 

Of  whloh  Amertean 


JVM.  17     JTeA.  Si.    Xek.  30      AprU  7. 


•5,000 

S,800 

100 

S9,000 

13,000 

69,000 

1,787,000 

1,6«7,000 

SS.OOO 

48,000 

09,000 

95,000 


53,000 

S.iOO 

100 

48,000 

11,000 

65,000 

1,75B,000 

1,631,000 

49,000 

34,000 

89,000 

85.000 


48,000 

5,000 

100 

43,000 

12,000 

48,000 

1,727,000 

1,640,000 

87,000 

27,000 

88,000 

78,000 


44,000 
2,000 

42,000 
10,000 
48,000 
1,718,000 
1,632,000 
48,000 
42,000 
88,000 
80,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
noh  dar  of  the  week  ending  April  7  and  the  daily  closin  g 
prioea  of  spot  ootton.  have  been  as  follows. 


apoL 


Market.   { 
1:45  r.  M.J 

Blld.  Upl'ds. 

Sales. 

BpecAexp. 


Market, 
1:45 


rket,  I 

p.  M.J 


Market, 

4  P.M. 


Satdajf. 


n 


Monday. 


Tuttday. 


Qalet. 

an 

8,000 
500 


Qntet  St 
deollQe. 

BarelT 
■teady. 


Wtdfday. 


BHier. 


34 

10,000 
1,500 


BtewiT  St 

1.64  de. 

oUne. 


Qalet. 


ThuruPy 


Stead). 


12,000 
1,000 


BteadT. 

Steady. 


Friday. 


Firm. 


33g 

10,000 
800 


steady. 
Steady. 


The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
olause,  unless\)therwi3e  stated. 


for  each  day  are  glvto 
Uplands,  Low  MiddliDg 


April  lio 
April  7. 


April 

April-May.. 
May-June... 
Jane-Joly .. 
July- Aug... 
Aug.-8ept... 
8ept.-Oct. .. 

Oct. -Not 

NoT.-Deo... 

Deo.- Jan 

Jan.-Feb.... 
Feb.-Mch... 


Sat. 


? 

>< 


nion. 


Tnea. 


1:45     4 
P.M.  P.M, 


d.      d. 
3  20  3  in 
3  20  3  19 


3  19 
3  20 
3Z0 
3  19 
3  19 
318 
8  18 
3  18 
3  18 
319 


3  20 
3  19 
3  20 

3l! 

3  19 
3  18 
3  18 
3  11- 
3U 
3  18 


tVed. 


1:45     4 

P.K.  P.M. 


d. 
3  19 
3  19 
3  19 
3  2U 
3  20 
3  20 
3  20 
3  19 
3  18 
3  18 
3  19 
3  20 


d. 
3  19 
3  19 
3  19 
3  19 
3  19 
3  19 
3  19 
3  IS 
3  18 
3  18 
3  18 
3  19 


Tbnre. 


1:45  4 

P.M.  P.M. 


d 
3  19 
3  19 
3  19 
3  20 
3  20 
3  19 
3  19 
3  )9 
3  18 
3  18 
3  18 
3  18 


Pri. 


1:45  4 

P.M.  P.M. 


d.  d. 

3  19  3  20 
3  19  3  20 
3  19  3  20 
3  1913  2' 
3  20  3  21 
3  lii  3  20 
3  19  3  20 


3  19 
3  18 
3  18 
3  18 
3  19 


3  20 
3  10 
3  19 
3  19 
3  20 


d. 
3  20 
3  20 
3  20 
321 
3  21 
3  20 

3  20 
3  19 
t  19 
3  19 
3  20 


BREADSTUFFS. 

Friday,  April  7,  lf<99 
A  quiet  market  has  been  experienced  for  wheat  flour 
Buyers  generally  have  continued  to  hold  off,  the  disposition 
generally  shown  being  to  confine  purchases  almost  ex- 
clusively to  a  hand-to-mouth  basis.  There  has  been,  how- 
ever, no  attempt  to  force  sales,  and  values  have  been  fairly 
well  maintained.  The  demand  from  exporters  also  has 
been  quiet.  City  mills  have  bad  a  moderate  sale, 
and  have  brought  steady  values.  Rye  flour  has  been 
qnitt,  and  there  has  been  a  slightly  easier  tendency 
to  values.  Corn  meal  has  had  only  a  limited  sale, 
and  there  has  been  a  slight  weakening  in  values. 
Speculation  in  wheat  for  tutnre  delivery  has  been  fairly 
active.  The  tone,  however,  has  been  somewhat  unsettled 
and  for  the  week  the  changes  in  prices  were  of  an  unimport- 
ant nature.  Weather  reports  from  the  winter-wheat,  belt 
have  been  the  principal  factor  in  the  situation,  and  prices 
have  moved  up  or  down  according  to  the  character  of  the 
advices  received.  Saturday  the  repot  ts  were  of  very  cold 
weather  West,  and  they  carried  prices  to  a  higher  basis. 
Monday,  after  a  firmer  opening  on  unfavorable  crop  reports, 
the  market  turned  easier  uoder  predictions  of  milder 
weather  West,  and  a  full  movement  of  the  crop 
also  bad  a  weakening  iuflaence.  Tuesday  there 
was  a  quiet  market  and  piices  again  weakened  slightly 
under  warmer  weather  at  the  West  and  easier  for- 
eign advices.  Wednesday  the  market  was  easier  earlier  in 
the  day  under  fair  selling  by  long^.  Toward  the  close, 
however,  there  developed  a  detidedly  strong  tone  and  prices 
advanced  rather  sharply  on  ti  de  uand  from  shorts  to  cover 
contracts,  stimulated  by  unfavorable  crop  accounts.  Thurs 
day  there  was  a  firmer  market  on  fair  buying,  stimulated  by 
crop  damage  reports  as  a  result  of  the  recent  severe  weather 
experienced  in  the  wint>r- wheat  belt.  Toward  the  close, 
however,  realizing  sales  by  longs  and  aggressive  operations 
by  bear  operators  resulted  in  all  of  the  early  improvement 
being  lost.  Basiness  in  the  spot  market  has  oeen  on  a 
limited  scale  only,  as  export*- rs  have  not  been  extensive  buy 
••Ts;  prices  have  followed  the  course  of  futures  To-day  there 
was  a  moderately  active  market  and  prices  weakened  slightly 
under  liquidation  by  longs  and  sympathy  with  the  weakness 
in  financial  circles  depressed  prices.  The  spot  market  was 
quiet.  The  sales  for  export  were  112,000  busnels, 
OAILT  auMom  paion  ov  no,  a  aao  wnrru  ra  new  vokk. 

Jfon.     Itia.      Wid.      Thur^.      "<. 
80>a       81'4       82>4       823» 
7«'i       7614       IIH       77% 
78'4       75i%       78%       76«8 
7*^       73*9       74V       '.458 


Oaah  wheat  (.  o.  b 

Ma7  delivery  In  elev.. 
inly  deUvery  In  elev... 
Sept.  daUrery  in  elev 


acu. 

82>e 
78  >« 
7738 


81^8 
7o''» 
763b 
74  >9 


OAILT  OLOBISO  PKIOBS  OP  HO.  2  SPRIRO  IK  GHIOAOU. 

Alt       Jfon.       Tua.      Wed.      Thuri,  IW. 

May  delivery  In  elev 79%      71'8      Holi-      73         72»9  71% 

Joty  deUvery  in  elev 72%       72          day.         72%       72%  72ie 


Indian  com  f nturee  have  received  only  a  limited  amount  of 
attention  and  there  has  been  a  gradual  sagging  of  prices. 
Freer  offerings  from  the  country  and  a  prospective  increased 
movement  of  the  crop  had  a  weakening  influence,  prompting 
liquidation  by  longs,  and  under  their  offeriags  prices  have 
weakened  slightly.  Business  in  the  spot  market  has  been  fairly- 
active,  as  exporters  have  been  buyers  at  prices  showing  slight 
declines  in  sympathy  with  the  easier  market  for  futures.  To- 
day the  market  was  quiet  and  slightly  easier.  The  spot 
market  was  fairly  active  but  at  slightly  lower  prices.  The 
sales  for  export  here  and  at  outports  were  3S0,00'J  bashels. 


42% 
39% 
39'8 


34>» 
35  >4 
35-'9 


D4ILT  OLOSIHO  PKIOBS  OP  HO.  2  MIXBD  OORH  IH  NE  W  YORK. 

Sal.        Jfon.    Tua.      Wed.     T^ur^.      Fri. 

Oaahoomf.  o.  b 43  42'$     43  434       43ia 

May  deUvery  la  elev....    4039       3s»''8     39%        SB',       39'8 
July  deUvery  In  elev 40=8      40       SO's        *0\       40>e 

DAILT  OLOSIHO  PBICES  OF  NO.  2  MIXED  CORN  IH  CHICAGO. 
Sal.        Hon.      Tuet.     Wed.      Thurt. 

May  deUvery  In  elev 35  3f8      hoi.        35  3478 

July  deUvery  In  elev....    35%       35»8       ^aV        ^^'^        ^^^ 
Sept.  deUvery  In  elev....    363b      SBH       "*y-       36»4         36^ 

Oats  for  future  delivery  at  the  Western  markets  have  been 
quiet.  Early  in  the  week  there  was  an  easier  tone  under 
some  liquidation  by  longs,  prompted  by  freer  offeriuffs  from 
the  country.  Subsequently,  however,  the  tone  was  steadier, 
as  the  crop  movement  was  slightly  under  expectations, 
and  there  was  a  demand  from  shorts  to  cover  contracts. 

Business  in  the  spot  m»rket  has  been  only  moderately 
active,  as  the  home  trade  has  bieen  the  only  buyer.  To-day 
there  was  a  quiet  and  slightly  easier  market.  The  spot 
market  was  moderately  active  and  steaiy.  The  sales  in- 
dued 25,000  bushels  for  export. 

DAILT  OLOSniO  PRICES  OP  OATS  nt  NBIV  YORK. 


Sat. 

No.  2  mixed  in  elev 33H 

Na  2  wblte  In  elev 38H 

DAILT  CLOSISO  PRICES  OP  HO 
Sal. 

May  delivery  in  elev 26'9 

July  deUvery  In  elev 2513 


Mon.  Tuet.  Wed.  Thurt.  Fri, 

33  33  33  33i<  33>» 

36  36  33>s  36  36 

2  MIXED  OATS  IN  CHICAGO. 

ifon.  Tue».  Wed.  TAur*.  Fri. 

2ti>4  Hell-  26°8  26%  26>« 

2513  day.  25^8  2558  25B9 


Rye  has  been  quiet  and  prices  quoted  for  opening  of  navi- 
gation have  been  lower.  Barley  has  been  dull  and  un- 
changed. 

Following  are  the  closing  quotations  : 

FLOUB. 

Patent,  winter ifi3  60 

Olty  mills,  extras..  4  50 
Rye  flour,  soperflne  3  00 
Buukwheat  flour... 


nne.. $2  20 

Bnpertlne 2  40 

Bxtra,  N0.2 2  60 

Extra,  No.  1 2  ti5 

Bakers' extra 2  85 

4tralgbt« 3  40 

latent.  Spring 3  85 


«2  25 
«2  50 
»2  70 
»3  00 
®3  35 
»3  65 
34  53 


»3  90 
«4  75 
«3  40 
«  .... 

Oorn  meal- 

Weatern.eto 2  05    a2  10 

Brandy  wine 2  10 


''Wbeat  Hour  lii  Backs  eelU  at  orioes  below  those  for  barrels. 

OBAII<>. 

c.        0.  Com,  per  busb  -  c.        o. 

83''8a86''8  Western  mixed...     ...39%i>42% 

8038»83''9  No.  2  mixed 40    1»42% 

80i9»81'8  Western  Yellow 40%»42»» 

833898418  Western  Wlilte 42%943ia 

33    «34>«  Rye— 

35  939  western,  per  bush.  ..56i9(»64% 
3319934IS  8tat« and  Jersey 58    «64 

36  a37  Barley— Westerii 48    ■»56 

FeeSinK 42    ®  .... 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
ected  by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Apr.  1,  and 
since  Aug.  1.  for  nach  of  t-.he  )apt  three  years,  have  been: 


Wheat- 
Hard  Dulntb,  No.  1 
irth'nDulntb,  No.  1 
Red  Winter,  No.  2.. 
Hard  Man.,  No.  1.. 

Oats— Mlx'd,  perbsb. 

White 

No.  2  mixed 

No.  2  wlilte...     ... 


lUcttpU  at-      riouT. 


'Jbleairo 

Milwaukee 

r>alDtti 

Minneapolis . 

Poledo 

Detroit 

ClevelaDd  -. 
St.  Lonli .  . 

•*«orl» 

Sanaa!  City. 

Tot.wk.'B». 
Same  wk.-gs 
Sam*  wk.'a7 
Sniu  Aug.  1 

isos-eo...  .. 

1»))7-9K.  

tSll»-»7 


BbU.Keibl 
134,89? 
22.800 
8,176 
4.127 
14,180 
6,000 


«e.8oo 

7,850 


228,324 
1S2.48I 

iss.eci 

lOllC.O.'O 
7,776  304 
H.04t.ll.'!l 


Wheat. 


auih.enu)i 

260.183 

149.800 

66T.:88 

l,9«7.42li 

28.497 

f8,"15 

60.- 24 

60  744 

5,850 

IBS.OOO 

8,.SS4031 
l.Q&B.HSl 
2,H0e,389 


Com, 

BlU'>.66Uu 
852.7t8 
61,000 
89,408 
90,61' 
137,481 
78,29P 
08,487 
I8^(•l^ 
2U1,B60 
180,00(' 


2.013,316 
2.374  874 
1,868,819 


222  421.627  159,206.614 
181,361.724  i;3  331,t34 
130.798  gas!  1 1 6.B40.824 


Uat: 


Bu>ll.32U>< 

l,S0/,980 

1>  8,400 

7,093 

160,930 

47,000 

11.810 

144.931 

130,060 

9 ',300 

03,000 


2,664,504 
2,398.101 
1,63  \2. 2 

122,000,479 
133,652,151 
125.142.661 


Barleti. 

Buih.iSlbt 
160,607 
64,e00 
12,476 

31,000 
4.148 


!?,260 
11,260 


280,33- 
424,184 
342,988 

32,214,735 
81  199,.ilH 
83,694,755 


»«• 


B«.68I^• 

28,360 

30,100 

1,781 


22.000 
1827 


98,00 


93,659 
182,069 
7S,22S 

8.863,232 
8  840,917 
8  035,622 


T>  e  rooeints  of  Hour  an"!  grain  at  the  seaboard  ports  for  the 
•.wh  ended  April  1,  1889,  follow: 


flour. 

XMMptiai—  6bU. 

.law  Vork 141,072 


W'/ieal, 
btuh, 

ll>M,COO 
09,240 

"  1 7.675 

41.6.S1 

6,370 

816.126 


Soaton ^tf,31^ 

Montreal    7,666 

Phlladelplita 70479 

Baltimore tJ4,<5S 

Rlohmond .1,529 

Ngw  OrleHln* 12,2111 

Sawport  Newa..;...  2,H0(i 

Norfolk 759 

lalTeaton 120.000         29,000           9,000 

)>ortl8nd.  Me 28,625       ls9.518       212.947       108,189 

Mobile I,7lJ8         24,000          78.884          14,600 

4t.Jobn.N.  B 40,000 

Total  weak S''4,'83    1,012.8.<9    2,977,724    1,861660 

^eek  1898 432,961)    2.009,921    4,881,832    1.724,741 


Oorn, 
btuh. 
«I5,-i'5 
51i).127 
fliiO 
84f.463 
730,5''.1 

20.072 
18','42 
145.7  S 
199,428 

29,000 
212.947 

78.884 


Oati, 
bush. 
7ls,20n 
2!8,>07 
24,078 
7:1,189 
7  9.407 
1 1 ,200 
57,930 


Barlev. 
bv»h. 

26.275 

70O 

1,386 

8,6C0 


37,961 
78.356 


bu$h, 

32,i0» 
710 


12,841 
84 


2i8.t82 


*aaoelpta  do  not  include  grain  paaalog  thfoiuh  New  Orleans  tor  foralga 
Ports  on  ihrooirU  bltla  of  ladlna. 


Ann.  8.  UM.] 
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Total  noeipts  »t  ports  from  Jm. 
toUowa  (or  four  jtan: 


1  M  April  1  oompar«  as 


niiiiiin/— 

Wnv  


,.kM«.    Mar.WT 


iSi^:: 


ToUl  gnm 


U.«M.544 


tSM. 
MTMH 

M4<«J*V 

«6.«g«iMS 

UU.TWT 


t«»7. 
4.0te.t9S 

tjnijua 
fl*.tsa3W 


10.IW.«M 


Thaaxporti  from  the  nyeral  sMbowd  porta  for    be  waek 
aadioc  April  1, 1899.  are  ahoim  In  the  aanazad  statement: 


Smcoa 


'or< MO-WS 

in. 

.JU.     1»>M* 

PWIaaaiphu..   ISljat 

■■lUwn* ja.9* 

■•wOrlaaa*.. 

Nwtfolk 

a»»ii''rt  N*w« 

Ssar-.;:::  w^o 

ai.Joha.M.B.     M. 


Mk..UNMM  t.TMMe 
(■MJ>IAM7  «.TMLMa 


M.tU 


The  deatiaatioo  of  thaaa  axporti  for  the  week  and  slnee 
Septaraber  1. 1896.  is  aa  below. 

mt. — — ^  . WWt.  ■    —    '  ■ — Vn. 

nmujmt.     WMk     mmmjtwt.      Wmk      SMu  s#i« 
l.U^     -»r.J.     Ujg*      ^        IjJWS 

ISM^IT    iei«,i8t 

MSt.lll    H.t«7>a(> 

iMM         MtjMI 

W(M»      "i*!     JftSS 

f^ffU-. ...::  8»i '»»»  bS»;  SS^  }^i?^SiSi 

The  Tlstble  supplr  of  mln,  aomprumg  the  stoofea  ie 
granary  at  the  prlnnipal  polnta  of  aoonmulatloa  at  lak*  and 
asaboard  porta.  April  1. 1890.  waa  as  follows: 

Oir*  Oau 

ttlMt         


■>j*M 


tmtk 


MW       uojm 

UTJM  IM.CM 


IMC 

'tjito 


i«.oai 


TMOtO  ML 

TJS-a  a:»8  jstss   " 

M.«M  


I  Apr  I.  UW  W.M1.M0 
I  Bar  ».  tM  M,0«r.M 
|A*r.    t.  uaSMiwCiM 

)  4sr.  a.  ian.«>.4iMW 

I  Apr    ».  MM  •>.«!<>«• 


4M«T.M*     K.HII.M*      MMlM* 


tjitt.Mr 

UM.to, 


l«Mk'*«t««kK  tku  vaak*!  aoi  r«««lf  M. 


THB     r>RV     GOODS    TRADE. 

Naw  TOBK.  Fbioat.  P.  M..  April  7.  1899 

Harket  coiHtiona  have  andar^OBe  Terjr  little  change  dar- 
tat  the  past  week.  The  day-to-dagr  demand,  oatcide  of  eome 
new  Unea  for  fall,  has  bean  on  a  moderate  acale  and  free 
from  special  featarea  of  importanoe.  Bayers  holding  the 
opiaion  that  qnletade  meant  wanknea*  hare  been  teattan  the 
flOttOB  gooda  dirlslan  with  Mds  below  eanaot  qnotations, 
bat  hare  only  aooceeded  In  making  olsarar  the  faot  that  the 
general  aitoatioo  haa  not  loat  atrangth  to  any  appreciable  de- 
gree, la  no  linea  of  staple  oottoas  are  there  stockanilBcient 
to  induce  Mllara  to  make  coneesslons  to  more  them,  and  in 
all  leading  linee  of  aaaaonable  fabrics  the  supplies  on  hand 
■n  not  mora  than  adeqnafe  to  mtat  ordinary  samilementary 
■sada  of  the  balance  of  the  isaaon  Soma  inagBlaritiea  are 
BOtad.bnt  tbay  are  always  the  oateome  of  conditions  pecaliar 
to  the  indiTidaal  aallar.  Buying  lor  fall  in  special  linee  has 
acain  been  oa  a  liboral  aoala  and  aa  eoootuaging  indication 
of  thaoooAdaooa  with  wlilob  parchasers  riew  the  prospects 
of  the  coming  asaaoo. 

WooLBV  Ooope.— Bnsinsss  In  heary-weight  woolens  and 
woratad  for  acn'a  wear  haa  aodn  bean  quiet.  A  fair  nam- 
ber  of  ordan  haa  baea  raocraed  for  both  staple  and  fancy 
Unas,  bat  boytag  la  not  aptrited  saoogh  to  be  aatUfactory. 
Tba  beat  dawano  has  ran  upon  eergea  and  an  oceaaiooal  line 
of  Ikasa  baa  baaa  sold  np.  LiRht  weiitht  aergsa  for  qoiok  d«- 
llvoty  are  gaaaiBlly  well  tltnated.  In  the  ganeral  run  of 
piece  dyed  fabriea  and  in  fancy  chariots  and  worsteds  bnal- 
naas  so  far  tbia  asaaoo  haa  not  come  ap  to  axpaetatioos,  and 
t  shows  some  irregnlarity  in  prioca,  altboaKb 
isllil  express  crafldeooe  in  tb«  later  demand  beioK 
t  to  tafca  oaia  of  tba  ssaaoa's  ootpnt  Orerooatiaga 
{■«  qnlat  and  mahiBgad.  flnakiiiga  oooaaionally  5  per  cent 
nlgtuf.    rail  dfaaa  gooda  an  sslUng  wall  in  both  plain  and 


fancy  lines,  with  a  firm  Ume.    Flannels  are  generally  well 
sold  and  prices  tend  upwards.    Blankets  quiet. 

OoifCSTio  Cotton  Uoods. — The  exports  of  cotton  i^oods 
tram  this  port  for  the  week  ending  April  3  were  37,398 
paekagea,  rained  at  $8^9,538,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


■aw  Toaa  to  AraiL  S. 


OreatBrltata — 
Other  Baropean. 


arabU 

alrtea 

WMt  ladles. 

Mazlea.:.. 

Osrtral  ferine . 
Senth  iaisrtna  .. 
Other  Ooaatrlae.. 


Total 

Chtaa,  rta  YaaooaTsr*... 


Total 1S4.140       137.686 


1899. 


WMk.   Mum  Jan.  1. 


\rrMa 

6,74S 


18 

636 

72 

278 

30.313 

72.421 

38 

1,016 

S.lSl 

13.960 

1.87a 

4.101 

668 

7.930 

86 

1.888 

390 

2.3S9 

813 

18,116 

86 

2,749 

U0.944 
6.743 


1898 


Week,   tine*  Jan   I 


84 


378 

106 

166 

1.375 

67 


9.185 
l.!00 


1,037 
333 

38,804 
3.990 

10,510 
5.643 
8,952 
1,185 
1.733 

13,781 
8,113 

82,579 
1,700 


3,685         84,379 


■  rrom  Vaw  Knaiana  mill  polnta  dlieot. 

The  ralue  of  the  New  York  exports  for  the  year  to  date 
bas  been  KIM.OM  in  1890.  against  $3,928,233  in  1898. 

Actual  buying  of  heavy  abeetinga  and  drills  on  home 
accoant  haa  been  moderate  this  week.  Ssme  fair-sized 
export  orders  have  been  in  the  market,  but  dlfflcultles  in  oD- 
tamlng  the  required  shipments  or  the  hi  <b  prioee  asked  by 
aellars  hare  stood  in  the  way  of  their  execution  in  most  In- 
ataooaa.  There  is  no  sign  or  any  leading  line  of  brown  oot- 
tona  weakening.  Wide  print  cloth  yarn  fabrics  are  stealer 
than  th^  ware  last  week.  Business  in  dncks  and  osnaburgs 
haa  bean  light  at  prerioas  prices.  All  leading  tickets  in 
bleached  oottons  are  ateadr  in  price,  in  face  of  a  quiet  gen- 
eral domaad     Wide  sheenngs  and  cotton,  finnnels  and  blan- 


BO  atut  bat  Arm.    Denims,  tioka,  plaids  and  other 
.  oolorad  oottons  hare  been  in  limited  request,  bat  the 

market  is  indifferently  sapplied  and  prices  are  maintained. 

Kid-liniahed  cambrica  inactive.    Fancy  and  ataple  linea  of 

Brinted  oalicoea  in  moderate  request  but  firm  throughout. 
lark  printed  flannala  (or  fall  opening  with  good  demand 
and  tnily  10  par  oeat  higher  than  last  season.  Woven  pat- 
tamed  vess  goods  for  fall  ttave  said  well  in  |>laid>i  and  fancy 
sffaota.  Oinghams  in  limited  xupply  and  vary  firm.  Print 
elotlia  laaotlTa  In  ragnlara  at  9Jk(o.    Odd  goods  close  steady. 

FoHHOV  Onr  Ooow.— Dress  gools  for  fall  improving  in 
demand.    Silks  also  la  better  requ«st  and  very  firm  in  price. 
Bibbona  also  firm.    Llneoa  quiet  and  unohtuged.    Burlaps 
firm.    Laoes  and  other  specialties  quiet. 
twM^rsatta aa an4  Warekease  WtshArawais  of  Orr  «*••«• 

Theimportationa  and  warehouae  withdrawals  of  drr  gooda 
at  this  port  for  the  weak  ending  April  «l,  1899,  and  slnos 
January  1,  1899,  and  for  the  oorreapoadlng  perioda  ot  laat 
year  are  aa  f  ollowa: 


6S2 
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Uuift  M«»  City  PtfAHTygKT. 

TERMS   OF   SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furnished  without 
mtra  charge  to  every  annual  subscriber  of  the  CJommbecial 
AMD  Financial  Chbonicle. 

The  State  and  City  Supplement  will  also  be  furnished 
wtthout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
Biohed  without  extra  charge  to  every  subscriber  of  the 
Ohbonicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
fornished  without  extra  charge  to  every  subscriber  of  the 
Ohbonicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in. Europe,  which  in  both  oases 
Includes  postage. 

Terms  of  AdTertlsIng— (Per  Inch  Space.) 

Tkanalant  nutter  («aohtlme)S4  20  I  Three  HontliB    (13  times).. $29  OU 

STAHSniO  BUBncKSS  CARDS.  Six  Honths         (26  times) . .   50  00 

Two  If ontlu  (8  tlmeai $22  00  I  Twelve Montba  (52  times)..   87  00 


MUNICIPAL    BOND    SALES    IN    MARCH. 

A  glance  at  the  appended  table  of  municipal  bond 
gales  for  the  month  of  March  will  reveal  the  same 
conditions  that  have  been  prevalent  for  months  pasi , 
namely,  high  prices  and  a  small  supply.  Reports 
show  that  the  market  has  not  been  for  years  so  bare 
of  desirable  municipal  securities  as  it  is  at  present,  and 
it  is  therefore  not  surprising  that  such  high  prices 
as  now  offered  shonld  prevail.  A  significant  fact, 
very  noticeable  at  present,  is  the  absence  from  the 
list  of  bidders  (except  in  rare  cases)  of  those  bond 
houses  which  a  year  ago  were  represented  at  every 
important  sale.  The  reason  given  for  this  is  that  the 
high  prices  which  investors  are  compelled  to  bid,  in 
order  to  obtain  bonds,  leaves  such  a  small  margin  of 
profit  that  many  have  abandoned  the  municipal  field 
for  the  present,  and  have  tamed  their  attention  to- 
wards the  railroad  market  (particularly  street  railways), 
which  offers  greater  opportunities. 

The  total  of  sales  recorded  during  March  was  15,- 
507,311,  not  including  $1,276,345  of  temporary  loans 
reported.  This  may  be  compared  with  17,038,318  for 
February  1899  and  $6,309,351  (or  March  1898. 

The  number  of  municipalities  issuing  bonds  was 
100  (emitting  111  separate  issues),  as  against  113  and 
128  for  February  and  117  and  140  for  March  1898. 

The  principal  sales  of  the  month  were  as  follows: 
$231,000  4  per  cent  15  30-year  (optional)  refunding 
bonds  of  Atchison  County,  Kan.,  awarded  to  Mason, 
Lewis  &  Co.,  Chicago,  at  par;  Luzerne  County  (Pa  ) 
Central  Poor  District,  $200,000  3^^  per  cent  4-23-year 
(serial)  gold  building  bonds,  awarded  to  the  Lam- 
precht  Bros.  Co.,  Cleveland,  at  102*311;  Lyon  County, 
Kan.,  $167,000  4^  per  cent  10  20-year  (optional)  and 
$25,000  4  per  cent  5-20  year  (optional)  refunding 
bonds,  awarded  to  Spitzer  &  Co.,  Toledo,  at  1(11-488; 
Columbia,  Pa.,  $170,000  3J  per  cent  10-30  year  bonds 
awarded  to  Sailer  &  Stevenson,  Philadelphia,  at 
102-79;  Woonsocket,  R.  L,  $150,000  4  per  cent  20-year 
gold  refunding  bonds,  awarded  to  the  Third  National 
Bank,  Boston,  at  111 -28,  and  $265,000  ^  per  cent 
bonds  of  Morgan  County,  Ala.,  awarded  at  100  80  to 
Denison,  Prior  <&  Co.,  Cleveland. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  March  loans  to  the  amount  of  $4,470,331, 
iiBued  by  80  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $1,036,980,  and 
the  total  bond  sales  for  the  month  $5,507,311.      In 


the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Cheonicle  where  a  full  account  of  the  sale  is 


given. 


Mabch  Bonp  sales 
Ratt. 


Pttf.      LoeatioH. 

6S2.. Akron,  Ohio » 

582. .Akron,  Ohio 6 

582. .Akron,  Ohio 5, 

634. .Anderson,  8.  C *^ 

682. .Atchison  Co.,  Kan 4 

488.. Bexar  Co.,  TexM 4'a 

43»..Bloomlleld  (N.  J.)  Sob. 

District. •• 

480..Bluffcon,  Ind 4 

684.. Boone  Co.  (lU.)  School 

District  No.  6 5. 

684..Braddook,  Pa i't 

440. .Bridgeport,  Ohio 4 

682..Bn<lKeton,N.  J 4 

537..Buffalo,  N.  Y 3 

68i..Bullalo,  N.  Y 8 

634..Buttalo  Co.,Neb 4 

537. .Canton,  Ohio 8»« 

582..0apeM»r,  N.  J 5 

634. .Carthage,  Mo -.  5 

684.. Cattaraugus  Co.,  N.Y.  4 

e84..Clay  Co.,  Texas 5 

582 . .  Colorado  Springs 4 

582 . .  Colorado  Springs 4 

441  ..Columbia  Co.,  N.  Y....  4 

489.. Columbia,  Pa 8H 

636. .Columbus    (Ohio)  Soh. 

District 4 

480. .Columbus,  Neb 4i« 

489..CumberlandCo.,N. J..  4>« 

685..Delaware  City,  Del 4 

638.. Detroit,  Mich 4 

582. .Dixon  Co.  (Neb.)  Soh. 

District 6 

685. .Eden,  Me 4 

685. .Elkhart  Lake,  Mo 5 

6i5..Evan8tOD,  111 4 

683. .Everett,  Mass 4 

489..Fayettevllle,  Tenn 5 

635. .Franklin  Co.,  Ohio 4 

636.. Goliad  Co.,  Texas 5 

635.. Green  Bay,  Wis.  (2  Is- 
sues)   4 

489. .Hamilton  Co.,  Ohio.-.  3ifl 

635.. Herman,  Neb 4>« 

635..Idaho  Falls,  Idaho 6 

537.. Iowa  Falls  (Iowa)  Boh. 

District. 4 

489..JackBOnCo.,  Ala 4is 

635    Jackson  Co.,  Ind 

685.  Jay  Co.,  Ind 3>« 

489..Jeffer8onCo..  Mont 4'a 

.'kSS. .Johnson  Co.,  Iowa. 3>9 

583    JopUn,  Mo 5 

489..KaneasClty,  Ho 7 

538.. Louisiana,  Mo 4 

583. .Luzerne  Co.  (Pa.)  Cen- 
tral Poor  District. ...  3>« 

636.. Lynn,  Mass 4 

683..LyonCo.,  Kan iM 

583. .Lyon  Co.,  Kan 4 

538.. Madison,  Wis S"* 

636. .Mason  City  (towa)8ota. 

District 4 

538. .Mt.  Vernon,  N.  Y 5 

686..MontpeUer,  Vt 3 

686..MorganCo.,  Ala i^    I1919-1924 

584.. Ni  es,  Ohio i^ 

538. .Paulding  Co.,  Ohio   (3 

issues; 5 

636..Pleasant Ridge,  Ohio..  5 

584..Kooklngham  Co.,  N.  H.  3^ 

538.. Saginaw,  Mich.  (2  Is- 
sues)   3Hi 

687. .Salinas  City.  Cal 5 

538.. Sandusky,  Ohio 4 

637..Tarentum  (Pa.)  School 

District 4 

685. .Taunton,  Mass.  (2  Is- 
sues)   4 

687..Thlbodaux,  La 5 

687    Tuscaloosa,  Ala 5 

637 .  .Upper  Sandusky,  Ohio.  6 

539..Utio^,N.  Y 4 

540.. WalUnKford,  Conn 3>» 

54U .  .WalllnKfo'd(Conn.)8oh. 

Dls'rict 8>a 

492..WayneCo.,Ohlo 5 

443..Weehawken  (N.  J.)Soh. 

District 4 

443. .WellsvlUe.  Ohio 4 

i*38..WlUiamsCo.,  N.  Dak...  6 

58.'>..Winohe8ier,  Mass 4 

492. .Windsor,  N.  Y 3H 

585 .  .Woonsocket,  R.  1 4 

540.. Worcester,  Mass 4 

687..W.>rthington  (Minn.) 

School  District  No.  5.  4 

638..Yonkers,  N.  Y 4 

eSfi.Yonkers,  N.  Y 4 

492.  Zanesvllle,  Ohio 5 

Total    (80    municipalities,    ooTCrlng     91 
separate  issues) $4,470,331 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (20  municipalities,  covering 
20  separate  issues) 1,036,980 


Maturity. 

Amou7il. 

Prite. 

Mar.18,1908 

25,600 

114  689- 

1000-1902 

3,000 

10316ft 

1900-1907 

6,500 

105-886 

1919 

8,000 

102-40 

11914-1929 

231,000 

100 

11900-1939 

41,500 

102-50 

90,000 

105 

1911 

18,000 

10306 

1900-1910 

20,000 

108-685- 

1899-1927 

81,500 

1 10-92 , 

Apr.  1,  1929 
19141918 

76,000 

106-37 

15,000 

108-38 

July  1,  1900 

4,608 

100 

July  1,1900 

1,230 

100 

119091920 

54,000 

103-31 

Mar.  1, 1909 

9,500 

101-50 

Apr.  1,  1924 
11904191!) 

13,000 

111-27 

25,000 

107-68 

1900-1904 

60,000 

102-32* 

U909  1039 

34,000 

100 

11909-1914 

50,000) 

105-565 

11914-1929 

85,000 

1909-1916 

55,000 

107-75 
112-32 

1 1909-1929 

170.000 

102-79 

Mar.  1, 1917 

12,000 

109-905 

11909-1919 

37,500 

103-34 

1902-1916 

75,000 

108-91T 

11914-1929 

22,000 

102 

Apr.  1, 19ii9 

39,000 

12309 

11904-1918 

12,000 

103-75 

40,000 

107-7ft 

19001919 

5,000 

102-64 

10001905 

6,000 

10210 

Mar.  1,  1929 

25,000 

116-03 

11909-1919 

30,000 

106-18 

1900-1919 

120,000 

102-604 

11919 

66,000 

102  01 

1900-1914 

21,500 

103-52 

11909-1919 

15,000 

105-67 

11904  1919 

2,000  ^100 

11909-1919 

30,000 

100 

1900-1906 

7,000 

100-864 

11919-1929 

125,000 

101-60 

115,736 
24,000 

104-601 

1907 

100-5O 

119091919 

75,000 

100-266 

1904  1909 

100,000 

100-99 

optional 
1900-1919 

30,000 

100 

550,OtO 

107-20 

75,000 

101066 

1903-1922 

200,000 

102-311 

1919 

30.000 

112-56 

11909-1919 
1190*1919 

167,000 
25,000 

101-48» 

tl9u9-1919 

40,000 

102-15 

11904-1909 

20,000 

102-075 

Mar.  1, 1902 

32,000 

105  32 

11904-1919 

40,000 

100 

I1919-1924 

se.^.oou 

100-802 

19U01905 

12,000 

102-6125- 

1900  1906 

39,600 

105-288 

Mar.  1,  1909 

7,534 

112-589 

1906-1910 

85,000 

lO.J-908 

1920 

28,500 

10310 

1900- 1939 

iO,OliO 

106-33 

1901-1910 

50,00u 

10317 

May  1, 1929 

25,000 

108  37 

Deo.  1,  1928 

55,000 

117183 

1905  1910 

15,000 

101-74ft 

1919 

38,000 

102-50 

Apr.  1,  1907 

8,000 

116-25 

1900- 1905 

b,  23 

101-41 

1919 

45,000 

103-179 

1901-1919 

35,000 

101-58 

1900  1901 

3,000 

104183 

1914 

15,000 

106-59 

19.9-1914 

12,000 

101-45 

Apr.  1,  1919 

10,000 

104 

1928 

12  500 

1 15'45 

20,000 

103-50 

Apr.  1.  1919 

150,000 

111-28 

1909 

100,000 

lOS-58 

1909 

33.000 

102 

1917&1926 

14.900 

114-65 

Fel).  1,  1902 

10,000 

10207 

19001904 

17,400 

104 -40 

Total  bond  sales  for  March  1899 J  $5,507,311 

'  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
•arlleryear  and  mature  in  the  later  year.  iNotlnoludlng  $1,276,345 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list 
f  Issued  to  contractors  in  payment  for  work  done.  (Less  a  commlssiOB 

In  the  Chronicle  of  March  4  1899,  page  438,  a 
list  of  February  bond  sales  amounting  to  $6,977,906, 
will  be  found.  Since  the  publication  of  that  state- 
ment we  have  received  the  following  additional  reporttt 


ArBu.  8,  IW*'. 
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ADDITIOWAl.  PSBBOA«r  Boim  aAUW. 
tma*.       Location.  Halt.       Ualmritw,         ^mmmI 

4i8..Cl»Tto»,  ».T.(ai»»iia«).    S"*       1904-l»9» 

441..Iow»PaiU,Ioir& **9 

492..WMtboro,  Mm* 4 

TMBl  additional  salM  tor  Pebrnary 


1904-1 
ItlOl  i»oe 
1039 


Sl,«12    100 
&.O-0    103-78 
4,000    114'tO 


|9«e.413 

These  additional  loans  will  make  the  total  tales 
(not  including  temporary  loan*)  aa  reported  for  Feb- 
roarj  1899  amount  to  «7,038,318. 


Gallforala.— Bond  Bi'l  OtuitrHei.—Tb»  Oorernor  h»«  an- 
■oonead  that  be  will  MM aiffnanT  billa  other  tlun  tboM  which 
hare  atnadr  reeeiTed  his  official  sanodon.  Awaag  the  many 
Wlk  killed  Of  this  method,  aooordin«  to  the  S«a  Praociaco 
•HShroniele,"  is  Umate  bill  So.  M.  providing  for  the  iasn- 
■Boe  of  $1,000,000  bonds  for  theextenaionoftheSao  Francisco 
seawall. 

Calorade.— Bond  Bitl  ftiswd.— The  Lettialatare  has  passed 
a  bill  antborisinc  the  issnaooe  of  beads  for  public  improre  - 
nsols  in  oitiss  ot  less  than  100,000  inhabitauts.  The  bills 
aathorixinc  oounties  and  school  dlstttots  to  refund  their 
boadsd  taidebtedness  hare  also  passed. 

Orealar  Couaty.  Cel.— Bond  Utigation.—A  suit  has  been 
iastitoted  in  the  UiMiot  Ooort  of  Weld  Oooaty  to  prerent 
the  city  officials  frost  deUTcrlnc  to  the  purehsssffs  the  fOV- 
000  rf  fandiog  water  hoods  rsesBtly  sold  to  TrowfarldM,  Mas- 
DoBold  Sc  Nlrer  Ca  ot  GUeago.  The  nxMad  for  the  oom- 
plaiat  was  that  the  beads  were  taiTalid  bseaoas,  first,  the 
■■■HoaornfaadiacthslsRMwasBotTotsdapoa:  aooood, 
ftat  the  hoods  wan  made  pagrable  is  gold,  "thoa  dlserlmi- 
aattag  agatast  othsr  lawful  OMBoy  of  the  United  SUtes:" 
third,  that  tne  bonds  were  made  payable  outside  of  the 
State  only  and  are  to  be  delirered  to  baoks  outside  of  the 
8Ut«;  fourth,  that  twenty-Src  thausaod  dollars  of  the 
bonds  are  abeolntfly  payable  in  IS  yeara  and  $40,000  in  W 
yaaa,  thoa  making  two  series  out  of  OMlasoa.  and  flnallT, 
as  to  optkmal  redMBptioB,  the  boods  an  dhrktod  praettealiy 
intolM  terlsa,  rsfuadable  at  times  Taryteg  bstwesB  5  and  H 
years.    A  tempotaiT  injnnctioo  has  been  granted. 

KIttitasCauaty.  Wask.—Z^<0aiioa. -The  following  letter 
was  recently  rsoeirrd  from  the  Proeecnting  Attorney  of 
Kittitas  ConntT,  C.  R.  Horey,  reUtlTe  to  the  atUchmsnt 
made  by  Frank  M.  Van  Hon  on  |4,000  deposited  br  the 
OommisslaBers  in  the  Ctieaieal  Nattoaal  Bank.  New  York 
City,  for  the  paTment  of  intorest  due  by  the  county.  Mr.  Ho- 
rey writes  SB  follows : 

T««n  ta  ika  (M*  or  Taa  Bita  *m.  EMUIM  OmMj  M  NOTlTaa. 

>— —  athtt  twamti lo ostala an luii » 


I aTfljMwIpwwi  atmSrtor IS*  n natal  tit  FirMat 


.«    a    «— iBrS%2S 

■awXaataaariMtValTatkaaa  wSSrtiSia  tjTpS? 
|f««r  le  Um  Sf«  oSW  OT  nte  aaS  H  lf»lwii  Maiaa  aaoMMrr 

Tor  lb*  *boi«  ■■na»«.    At  cSa  Mooad  mim  Fanoa.  LoMb  a  Co. 

ai»aao»»»a>rSM«  tUSowaaS did aotaana* >»■•■■ 
taawaaiiTtMtawial  da«iM»tt»iaa«iH—   kat  al  Iha  ptaiaai Uao  «• 

-fu«--,  aa. «.  ■ — '^'^ '^raa'^jrgjr^ajvg. 


ISIat.  aad  ••  tmitt  rood  tor  aar 


MM  to  UM  a  I-  brnagW  la  W  »»»■  Jalwaillui 
M  *iirinoo»oT»£a  tSaa.  is  WiM  jp!!at.'bar< 


of  Ik*  • 


iCf'a  t»- 


MissaarL— £4pal  Jtats  of  Imt'mt.—Tbm  Hoose  of  the 
atJrte  Leglslatara  bss  passsd  a  bill  reducing  the  oontraet 
rate  of  intarcet  oa  loans  from  8  to  H. 

NebraakSL— XsttMotBrt  itdm^M.— The  Statel  Lsgislatire 
asasloB  for  18M  eeasad  to  astoroB  April  9, 1800. 

New  Tark  aty.— ifaaor  Fsfors  ficauMfeod  BiB.— Aa 
stated  in  the  Cbbokiclb  Mareh  tS,  I8M,  kba  Mate  Laaisla 
tnie  recently  passed  a  bUl  proriding  that  osrtate  tssntory 
be  f  sken  fr<  m  tbs  City  of  Hew  York  end  BBBWad  to  the  town 
of  Hempstead  ta  Naaaaa  County.  Coder  thaelty  charter  the 
bill  was  referred  to  the  Mayor  who  has  sent  it  back  to  the 
Assembly  with  bis  official  disapproral.  The  Mayor's  reasons 
for  the  veto  an,  first,  that  that  section  of  the  town  of  Hemp 
stesd  nowtnolnded  InthaCitjol  Mew  York  wss  aanezed 
with  the  approral  of  the  votsn  of  that  seotion,  which  action 
was  cooBmied  by  the  Legislature  of  1800  and  again  in  the 
city  charter  adopted  in  1807.  A  further  objection  as  given 
hr  the  Mayor  was  that  by  the  existing  charier  the  City  of 
New  York  ssanned  all  the  tndebtednees  of  the  terrltorr 
united  iDto  one  mnnioipallty  by  oooeoUdation.  The  bill 
Ukfs  away  a  portion  of  the  territo^  fron  the  city,  but 
IesT«a  the  city  liable  for  indebtedness  for  impsorsmsnts 
made  upon  the  land  thus  remored  from  Its  limits.  The  oon 
tract  entered  into  by  the  City  of  New  York  npoo  eonsolida- 
tloa  eoBSUtutee  a  rested  right,  which  this  bill  impairs  and 
affects  to  the  injury  and  disadrantage  of  the  city. 

Xew  fork  Ntate.— "ManAaffan  EUvatfT'  a  RnUro<vL— 
The  Attomey-Ueneral  noently  decided  that  tbe  ManbatUo 
Elevated  Rtilway  Co.  ia  a  "raiUroad''  and  not  a  ■■iitreet  rail 
rm^  eorporattoo.  This  dseislon,  under  the  proriaions  of 
Puagiaph  6,  Seetton  110  of  the  Banking  Law,  would  (all 
tha  other  requlremenU  of  the  law  being  met),  make  the 
baada  of  the  abOTs  company  a  legal  inrestment  forsarings 
traiiks. 

tnttrrit  Bill  Dt/talfd  —On  April 4,189».the  Asssmbly  of  the 
■lata  Legislature,  by  a  rote  of  04  yeas  to  6)  nays,  defeated 
the  Mllaa  Mil  proposing  to  reduce  tha  legal  rate  of  interest 
<B  tha  Mala  to  Of. 


Per  y  Conaty.  liL— Report  on  Bond  Litigation. — Oa 
March  10,  18tf9,  John  Boyd,  couasel  for  the  coancy,  male  a 
leuKtby  re(Min  to  tbe  Board  of  Coauty  Comtnidsioiera.  re- 
eounting  tbe  series  of  litigations  over  tbe  county's  bonds, 
eorering  a  period  of  twelve  years.  The  bonds  in  qnestion  were 
for  glOO.OOO,  issued  in  tdA  of  the  Chester  &  Titmaro  i  Railroad 
and  flOO.OOO  in  aid  of  the  B.  &  S.  I.  Railroad.  The  suit j  to 
teat  the  legality  of  the  bonds  were  carried  throagh  the  lower 
conrta  and  finally  taken  to  the  United  States  Supreme 
Court,  which  on  March  4,  1895,  handed  down  a  decision  de- 
cUriDg  the  B.  ft  S.  I.  bonds  illegal  (thus  affirming  a  decision 
of  the  United  States  Circuit  Court)  but  reversed  the  decision 
of  the  lower  court  in  the  case  of  the  C.  Si  T.  bonds,  and  de- 
clared that  they  were  a  binding  obligation  of  the  county. 
This  latter  ruling  of  the  V.  S.  Supreme  Court  was  based 
upon  tbe  finding  of  record  by  the  Countv  Board  at  the  time 
ofisBuinK  the  bonds,  in  which  the  Board  declared  that  the 
Oheatrr  &  Tamaroa  Coal  &  Railroad  Oo.  had  complied  with 
all  the  conditions  imposed  upon  it,  and  that  the  coantr 
judge  had  be«>n  authorized  bv  the  Board,  to  certifiy  under 
oath,  that  all  cunditioas  of  the  order  submitting  tbe  propo- 
sitioa  to  a  vote  had  been  complied  with. 

An  attempt  has  bsen  made  by  the  county  to  compromise 
this  last  (or  legal)  issue  on  the  basis  of  paying  the  face  of 
the  bonda,  tbe  boniholdera  to  deduct  or  knock  off  the  un- 
paid accrued  interest  but  without  success, 
^exas.— Bond, ej«-<u>n  Bi71  fkisssd  !>»  Sena fe.— The  State 
Senate  has  nassed  a  bill  retiniring  connties  and  cities  to  sub- 
mit propoaluons  for  the  issuance  of  bonds  to  a  rote  of  the 
Soallfiad  taxpayers.  The  bill  also  provides  that  tbe  propo- 
tion  BO  submitted  shall  distinctly  specify  the  purpose  for 
which  bonds  are  to  be  issued,  the  amoant  thereoT,  tbe  time 
in  which  they  are  payable  and  the  rate  of  interest. 

Icooi  Bare  of  /nferesf.— The  State  Senate  has  passed  a  bill 
prohibiting  any  person  from  charging  or  taking  from  an- 
other any  rate  of  interest  greater  than  IQf  per  annum. 

Bond  Calls  and  Redemptions. 

Baagar.  Mt.-Rfduftion  in  Dtbt.— On  April  1, 18M,  fOW,- 
roo  bonds  issued  bv  tbe  city  of  Banaor,  in  aid  of  tho  Btngor 
A  Piscataanis  Railroad,  matured.  These  bonds  ware  secured 
by  an  equal  amount  of  bonds  issued  by  the  railroad  oompai» 
and  bald  by  tbe  oitv  as  collateral.  On  April  1, 189B,  the  rail- 
road boada  wen  taken  up  by  the  Bangor  A  Arooetook  Rail- 
road Co.  (which  ssoured  control  of  the  Bangor  A  Piscataquis 
in  1809)  and  the  city  was  thus  enabled  to  redeem  its  boada 
maturing  on  that  date. 

Dallas  ('ouBty,  Texas.— Bond  Oo/I.— Tbe  County  has 
called  for  payment  ll'J.OOO  jail  bonds  and  $8,000  oonrt- house 
bonds. 

DsTeaport,  Iowa.— Bond  OaU.— This  city  oalled  for  pay- 
ment on  March  31,  1800,  on  and  after  which  date  all  intereat 
aiaasd.  atraet  improramaat  bonda  Seriaa  of  18M,  Noa.  848  to 
Wa:  Sstlss  of  1804,  Hos.  4M  to  480,  and  Berisa  of  1805.  Not. 
470to478,  allinelusive.  Also  sewer  bonds.  Series  of  1881, 
Mos.  886.  387.  400  and  400  to  418,  inclusive. 

QreeaeCoaatT,  Mo— Bond  Call.— Coantr  Treasurer  Her- 
aebal  Ingram  calls  for  payment  on  May  1,  1809,  at  the  Mer- 
ehanU'  Lsdede  National  Bank.  St.  Louis,  $80,000  M  10-90- 
year  fnading  bonds,  dated  August  1,  1887.  All  interest  will 
oesse  after  April  80.  1800  Bonds  are  numbered  from  58 
t}  81.  iDoluslve,  and  80  to  105,  inclusive. 

Keaaaha,  Wis.— Bond  CoU.- This  city  calls  for  payment 
on  July  1,1880,  after  which  date  all  interest  will  cease,  all 
bonda  oBtataading  against  said  city  on  that  date.  Theee 
bonds  are  known  as  readjustment  bonds,  and  all  bear 
data  of  Oct  16,  1884,  and  carry  H  interest.  Bonds  will  be 
payabltat  the  First  National  Bank,  Milwaukee;  th?  First 
National  Buk,  Kanoeha,  or  at  olBce  of  the  City  Treasurer. 

North  Dakota.— Bond  Coif.— Bute  Treasurer  D.  W.  Dris- 
coll  calls  for  payment  on  May  8, 1800,  after  which  date  all 
interest  will  cease,  $29,700  State  University  bonds,  dated 
Mav  1,  1889. 

Warrea  Caaaty,  Ky.- Bond  Coii.— This  connty  called  for 
payment  on  April  1.  1890,  after  whiob  daU  all  interest 
coased,  one  hundred  SJK  bonds  in  denomination  of  $100  each, 
and  one  hundred  lU  bonds  in  denomination  of  $500  each.  Se- 
ouritiea  an  to  be  presented  to  J.  E.  Potter,  County  Commis- 
sionar,  at  the  baaaof  P.  J.  Potter's  Sons,  Bowling  Oreen,  Ky. 


Bond  Proposals  and  Negotiations  thia 

week  hare  been  as  follows  : 

Adams  Canaty,  (Wash.)  School  District  No.  2S.-Bond 
Sa/e.— The  State  Land  Commission  has  parchased  six  $100 
bonds  of  this  dietricL 

Akron  (Iowa)  IndepeadentSehool  District— Bond O/Ter- 
in(r.— Proposals  will  be  received  at  any  time  within  the  next 
iWdsys  toT%!i,T>00  reftinding  school  bonds.  Securities  will  be 
in  denomination  of  $l.(jOO  each.  Interest  to  tie  named  by  the 
ptirchassr  (about  4()  will  t>e  payable  in  New  York  or  Chicago 
exchange,  and  tbe  pnocipal  will  mature  in  about  ten  years, 
subject  to  call  after  five  years. 

AadoTsr,  Mass.- firmd  O/eHn^.- Propoeals  will  be  re- 
oeived  until  1M  r.  u.  April  13,  1899.  bv  George  A.  farlier. 
Treasurer,  for  185,000  8W<  sewer  bonds.  Secnritirs  are  in 
danomiaationof  $1,000,  dated  April  1,  1809.  Interest  will 
be  payabia  April  1  and  October  1  at  the  National  Bank  of  the 
(JomoMBwealtb,  Boaton.     Principal  will  matura  April  1, 
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1904.  Bonds  are  lasned  under  authority  of  Chapter  886, 
Acts  of  1805,  and  were  voted  at  the  town  meeting  held  March 

A    IgQQ 

'  XugafiU,H^— Bonds  Authorized.— The  City  Council  haa 
authorized  the  issuance  of  $48,000  bonds  to  refund  thoss  ma- 
turing June  1,  1809. 

Batnbrldge  (Town)  N.  Y,- Bond*  Voted.-Oa  March  28, 
1899,  by  a  vote  of  984  to  60,  this  town  authorized  the  isaa 
anoe  of  $15,000  bridge  bonds.    Details  of  the  issue  are  not 
yet  determined  upon. 

Baird,  Texas.— Bond*  ^pproued.— The  Attorney- General 
haa  approved  an  issue  of  water-works  bonds. 

Battle  Creek,  Mich.— Bond*  Voted.— At  the  election  held 
on  April  3, 18«9,  the  issuance  of  $10,000  paving  bonds  was 
authorized. 

Belding,  Mleh^— iVo  Bonds  Voted.— It  has  been  reported 
that  this  place  had  voted  to  issue  $30,000  water  and  electric- 
light  bonds.  We  are  informed  offioially  that  the  report  is 
incorrect,  and  that  no  bonds  of  any  kind  will  be  issued. 

Bellefontaine,  Ohio.— Bond  Sale.—Oa  April  4,  1899,  the 
$2,729  10  Main  Street,  $3,983  30  South  Main  Street  and 
$1,742  60  Court  Avenue  6f  1-10-year  improvement  bonds 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  110-66. 
Following  are  the  bids: 

SeMoniiOod  4  Mayer,  Clndn.  .»9,86e  88  I  I,amprecht  Bros.  Co.,  Cleve.  »».a87  82 
Brla(B.To<]d  A  Co.,  CiDcln....  v.^dO  16  I  Uenlaon,  Prior  *  Co.,  Cleve  ...  8.177  &a 
Cadiir.HoUtinso  A  Co..  CIn....  «,32S  CO  i  New  1st  Nat.  Bk.,  Colombus..  9,162  60 
W.J.baTM*8oii8.CleTe....  ».SUOO|  „        ,    .. 

For  full  description  of  bonds  see  Chronicle  Marsh  11, 
1899,  p.  488. 

Bonds  Defeated.- At  the  April  election  (April  3)  the  prop- 
ositions to  issue  $10,000  fire  department  and  $'20,000  sewer 
bonds  failea  to  carry. 

Bellevne,  Pa. — No  Bonds  to  be  Issued.— We  learn  from  the 
Secretary  of  the  Council  that  our  report  last  week,  that  the 
question  (»f  issuing  street-improvement  bonds  was  being 
considered,  was  incorrect,  as  the  Council  has  no  such  inten- 
tion so  far  as  he  knows.  Therefore  there  will  be  no  election 
called  for  the  purpose  of  submitting  the  question  to  the 
voters,  as  intimated  in  some  of  the  papers. 

Berea,  Ohio.— Bond*  Voted.— On  April  3,  1899,  by  a  vote 
of  361  to  111,  the  taxpayers  of  this  village  expressed  them- 
selves in  favor  of  issuing  $12,000  electric-light  plant  bonds. 
Interest  at  the  rate  of  i%  will  be  payable  at  the  Bank  of 
Berea.    Details  of  the  issue  are  not  yet  determined  upon. 

Blooming  I'rairle,  Minn.— Bonds  Voted.— On  April  4, 
1899,  by  a  vote  of  130  to  74,  this  village  authorized  the  is- 
suance of  13, 000  5%  water-works  bonds. 

Blue  Earth  City  (Minn.)  School  District.— Bond  Sale.— 
This  district  recently  sold  to  the  State  of  Minnesota  $8,000 
school  bonds. 

Bogota  School  District, ;  Bergen  County,  N.  J.— Bond 
Offering.— PTOpoaaia  will  be  received  until  5:30  p.  m.  April 
13,  1899,  by  the  Board  of  Education  for  $7,000  5%  gold 
coupon  bonds.  Securities  will  be  in  denomination  of  $500. 
Principal  will  mature  $500  yearly  from  1909  to  1932,  inclu- 
sive. Proposals  must  be  addressed  to  the  Finance  Com- 
mittee of  the  Board  of  Education,  care  of  Thomas  C.  Hanna, 
District  Clerk. 

37i«  official  notice  of  this  bond  offering  will  be  found  among 
tlw  advertisements  elsewhere  in  this  Department. 

Bolivar,  Tenn. — Bond*  Proposed. —A  bill  now  before  the 
State  Legislature  provides  for  the  issuance  of  bonds  for 
school  purposes. 

Boulder  (Colo.)  School  District  No.  3.— Bond  EUction.— 
On  May  1,  1899,  an  election  will  be  held  to  vote  on  the  ques- 
tion of  issuing  $14,000  bonds  for  building  and  furnishing  a 
school  house.  If  the  vote  is  favors  ble  the  bonds  will  prob- 
ably carry  h%  interest,  payable  semi-annually  at  Boulder  and 
will  run  15  years,  subject  to  call  after  5  years.  Bids  will  be 
received  at  any  time  after  the  election  and  the  award  will 
be  made  not  earlier  than  May  15  and  not  later  than  June 
8d.  1H99. 

Brlstol.Tenn.- Some  Details  of  Bonds  Authorized. — We  are 
advised  that  the  $170,090  funding  bonds  recently  authorized 
by  the  State  Legislature  will  bear  4*  interest,  payable  at 
Bristol.  Date  of  sale  has  not  yet  been  determined  upon,  but 
will  be  some  time  this  spring, 

Buffalo,  N.  T. -Bond  Sale.—Oa  April  8,  1899,  the  $18,- 
703  45  'im  grade  crossing  bonds  were  awarded  to  Erie 
County  Savings  Bank,  Batfalo,  at  107-49;  the  $100,000  3]4% 
consolidated  school  loan  bonds  to  Joseph  E.  Gavin,  Buffalo, 
at  104  51,  and  the  $100,000  31^<  water  refunding  bonds  to 
Buffalo  Commercial  Bank,  Buffalo,  at  104*77,  Following 
are  the  bids. 

Oradt  Cnt$litt  Sehoct  Wattr 

_  BtmiU.  BiituU.  Bonds. 

Krle  County  SaTlnss  Bank,  BuflUo 101-18  104-<B  104-48 

JoMpta  E.  Oarm,  Bnllalo 107-845  104-&4  104'Mi 

BoOalo  Commercial  Bank.  Bttflklo 104*77 

J.  C.  Kidder.  Bostiin 107-81  104-40  104-66 

BoBalo  SaTiniia  Bank,  Bufl-alo ire-<&  104-10 

X  H.  Oaj  a  Co..  New  Vork 10«-8S  1011-82  103-83 

B.  Klaybolte  A  Co.,  UloclnnatL 106-2929  1(3':77  103-;7; 

B.  O.  MoNaIr,  BoBWo 108-27  103-611  108-77 

N.  W.  HarrU  A  Co.,  New  York ;...    106-94  tOil'«71  lOseu 

Bertron  A  Storrs.  New  York 106-797  103-606  1U8'&86 

W.J.  Hayea  a  Sons,  Cleveland lOt-67  103-07  103-77 

Faraon.  Leaob  ft  Co..  New  York. 106-M  103-M7  109-.14-. 

K.  U.  Rdltliitt  A  Suns,  Boston loS-677  10^677 

Parktnfrtn  A  Burr.  Boston    108-61  108-61 

Plri'et.  Wjkeo  JlCo,.  New  York lOS'lS  103-13 

Syracuse  yavlnjis  Bank.  Syracuse. 102-65  102-66 

bines  a  CummlDKS.  BostuQ 102-49  108-08 

Th  -  grade-crossing  bonds  will  mature  March  1, 1919,  the 
ichool  loan  bonds  $5,000  yearly  on  March  1  from  1900  to 


1919,  inclusive,  and  the  water  bonds  $5,000  yearly  on  April 
B6  from  1900  to  1919,  inclusive.  For  further  description  of 
all  these  secnrities  see  Chronicle  March  25,  1899,  p.  583. 

Bonds  Proposed.— Tbe   Common  Council   has  approved  a 
bill  for  presentation  in  the  State  L-jgislature  antaorizing 
the  issuance  of  $.550,000  3}4'i  1-20-year  bonds  for  the  purpose 
of  abating  aU  nuisance  existing  in  the  Main  and  Hamburg 
Canal. 

Camden,  N.  3.— Bond  Sale.—Oa  April  6,  1899,  $50,000  4'S 
paving  bonds  were  awarded  to  the  Lamprecht  Bros.  Co., 
Cleveland,  at  115-94.    Following  are  the  bids  received  : 

Bdw.  O.  Jones  A  Co.,  New  York. 116-09 


Lamprecht  Bros.  Co.,  Cleve 116-9* 

K.KIeybolte  *  Co..  Pblla I'S'Il 

N.  W.  Harris  A  Co..  Now  york..llfi-67 
Bertron  A  Storrs.  New  York.... 115-51 
Dick  Bro.«.  A  Co..  Philadelphia.  H6-J9 

Bonds  are  in  denomination 


W.  J.  Hayes  A  Sons,  Cleveland. m-876 
Allen.  Sand  A  Co.,  New  York....ll«'90 

Parson,  Leacb  A  Co.,  N.  Y 113-396 

Camden  Safe  Oep.  A  Tr.  Co 1U6-76 

Of  $l,0u0,  dated  May  1,  1899. 
Interest  will  be  payable  May  1  and  November  1,  and  the 
principal  will  mature  May  1,  1929. 

Campbell  County,  Tenn.— Bo»td«  Proposed.— A  bill  has 
been  introduced  in  the  .State  Legislature  authorizing  the  is- 
suance of  $100,000  road  and  bridge  bonds. 

Canby,  ¥ellow  Medicine  County,  Minn. — Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.  April  19,  1899,  by 
Oscar  C.  Olsen,  Village  Recorder,  for  iVi,OM  oi  gold  water- 
works bonds.  Securities  are  in  denomination  of  $500,  dated 
May  1,  1899.  Interest  will  be  payable  semi-annually  at  the 
First  National  Bank,  Chicago,  with  exchange  on  New  York, 
Principal  will  mature  May  1,  1914.  Successful  bidder  must 
furnish  blank  bonds.  A  certified  check  for  $1,000,  payable 
to  John  Swenson,  Village  Treasurer,  must  accompany  pro- 
posals. 

Canton,  Falton  County,  111.- BoTid  Offering. — Proposals 
will  be  received  until  11  A.  M.  April  10,  1899,  by  Eugene 
Whiting,  City  Clerk,  for  $15,000  4}^?  and  §20,000  bi  funding 
I)aind8.  Securities  will  be  in  denomination  of  $1,000;  inter- 
est will  be  payable  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  April  10,  1919,  subject  to  call  after  April 
10,  1909. 

Carrolltou,  Mo.— Bond  OJ'eringi.— Proposals  will  l^e  re- 
ceived until  12  M.  April  25,  1899,  for  the  $50,000  4%  sewer 
and  paving  bonds  which  were  voted  Oct.  25,  1893.  Securi- 
ties will  be  iu  denomination  of  $500,  dated  Feb.  1,  1899;  in- 
terest will  be  payable  semi- annually  at  the  otfice  of  the  Town 
Treasurer.  Principal  will  mature  $'i,500  yearly  on  February 
1  from  1900  to  1919,  inclusive.  Bonds  are  issued  pursuant  to 
Laws  of  1897,  p.  49.  Proposals  must  be  accompanied  by  a  cer- 
tified check  for  $500,  payable  to  the  order  of  the  Town  Treas- 
urer. Estimated  valuation  of  real  and  personal  town  prop- 
erty is  $5,000,000.     Total  debt,  including  this  issue,  $55,000. 

Carson  City  (Mich.)  School  District.- Bond  Offering.- 
Proposals  will  be  received  until  3  P.  M.  April  15,  1899,  for 
$10,00iJ  refunding  school  bonds.  Securities  will  be  in  denomi- 
nation of  $l,(i00;  interest  not  to  exceed  4>i<t  (to  be  named  by 
the  purchaser)  will  be  payable  at  Carson  City. 

Chanute,  K&n.— Details  of  Bonds  Authorized. — We  are 
advised  that  the  $5,000  coupon  gas  plant  bonds  voted  on  Feb. 
14,  1899,  will  bear  interest  not  exceeding  6^,  which  will  be 
payable  February  1  and  August  1  at  the  Fiscal  Agency  of 
the  State  of  Kansas  in  New  York  City.  Securities  will  be  in 
denomination  of  $'200,  dated  April  15,  1899,  and  will  run  for 
a  period  not  exceeding  30  years.  Bids  may  be  addressed  to 
P.  Hunt,  City  Clerk, 

Chelsea,  Mass.— Bonds  Proposed.— We  are  advised  that  an 
order  authorizing  the  issuance  of  $10,000  4^  coupon  park 
bonds  has  had  its  first  reading  in  the  Council.  If  the  bonds 
are  issued  they  will  be  in  denomination  of  $1,000;  interest 
will  be  payable  in  April  and  October  at  the  oflEice  of  the  City 
Treasurer,  and  the  principal  will  mature  Oct.  1,  1936. 

Chlcopee,  SLa.»s.—Temporary  Loan.—lhis  city  recently 
negotiated  a  loan  of  $15,000  at  4^,  Loan  was  made  in  an- 
ticipation of  the  collection  of  taxes. 

Cincinnati,  Ohio. — Park  PurcfwLse  Authorized.— At  the 
spring  election  April  3,  1899,  this  city,  by  a  vote  of  26,180  to 
11,320,  authorized  the  "purchase  and  appropriation  of  the 
Zooloogical  Garden  for  park  purposes."  Bonds  will  be 
issued. 

Clay  County,  Texas.— Bond  Sate.— This  county  recently 
sold  at  par  to  J.  B.  Oldham,  Dallas,  $34,000  n%  10-40-year 
refunding  court-house  and  bridge  bonds.  Securities  are 
dated  March  10.  1899. 

Cleveland,  Ohio.— Bond  Sate.— On  April  5,  1899,  the$500,- 
000  i%  park  bonds  were  awarded  to  Denison.  Prior  &  Co., 
Cleveland,  at  117-735.  Principal  matures  $250,000  on  Oct. 
1,  1929,  and  $350,000  Oct.  1,  1931,  For  description  of  bonds 
see  Chronicle  March  11,  1899,  p.  488. 

Concord,  N.  H. — Loan  Negotiated, — The  city  has  borrowed 
$20,000  (of  the  $50,000  recently  authorized  to  be  borrowed 
in  anticipation  of  taxes)  at  3%  for  eight  months. 

Corry,  Pa.— Bond  Safe.— On  March  25,  1899,  Mayor  Na- 
thaniel .stone  approved  the  ordinance  authorizing  the  issu- 
ance of  $100,800  4<  refunding  coupon  bonds,  which  bonds 
have  since  been  taken  by  local  parties  who  agreed  to  pay  the 
State  tax.  These  securities  will  be  in  denomination  of 
$1,000,  $500.,  $100  and  $50,  such  as  the  Finance  Committee 
shall  direct.  Interest  will  be  payable  semi-annually  at  the 
City  Treasurer's  office,  and  the  principal  will  mature  May  1, 
1929,  subject  to  call  after  May  1.  1 904.  In  the  Chronicle  of 
January  28  we  reported  that  $80,000  of  these  boads  had  been 
sold  to  Farson,  Leach  &  Co.  at  par  for  a  Z}4%  bond,  the 
•ity  to  pay  the  State  tax.  Mayor  Stone  writes  us  that  "the  at- 
torney for  the  New  York  firm  waste  o  changeable  and  techni- 
cal in  regard  to  the  legality  of  our  oonds  that  the  City  Conn- 
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cQswervont  of  patience  «nd  eooohided  to  accept  the  offer 
for  tbe  a  bond,  which.  conaiderisK  the  State  tax  claiue,  is 
within  ODe  tenth  of  li  of  the  New  York  firm's  o£Fer,  and 
karee  principal  and  interest  ptyable  in  Corry." 

Craaston.  R.  I.— Bonds  Propo*rd.—kt  the  annual  town 
meeting  the  qoeation  of  applving  to  the  State  Legislatnre  for 
antbority  to  iasoe  $50,000  S}^f  40- year  gold  school  hoase  and 
bridge  bonds  will  be  Toted  npon. 

Delaware  Cltj.  V«l.-Bond  Sale.-On  March  1.  18M,  $33,- 
000  4f  IVSO-jrar  (optional)  refondisg  bonds  were  awarded 
to  H.  Ik  Evaiia  &  Co..  Wilmington,  at  103.  These  bonds 
are  dated  March  1,  1-  M,  and  represent  tbe  entire  debt  of  tbe 

Derbr,  Coaa.— Bond*  Authortxtd  by  8efutU.—Th«  State 
Bmatn  baa  passed  a  resolntion,  providing  for  tbe  iMoance  of 
$W,0bO  3^<  l-U-year  (optional)  sewer  bonds. 

Easton,  Cona.— Bond  QferwH;.— Proposals  wOl  be  r^ceiv^d 
until  April  17, 1H9 ',  by  tbe  Town  Selectmen  for  $33,(00  S'.^i 
bonds,  issoed  for  the  purpose  of  paying  off  all  ontstan  jtnt; 
indebtedness  of  the  town.  Interest  will  be  payable  semi- 
annually and  the  principal  will  matiue  in  30,  80  and  40  years 
from  date  of  issue. 

E4eB,  Me.— Bond  SaU.-Oa  March  80.  18M.  $40,000  4( 
funding  bonds  were  awarded  to  Denlson,  Prior  &  Co.,  CleTe- 
land,  at  107-76.  according  to  reports. 

BiliabethCity.  N.C.-Bond  EI»etiom.-Ou  May  8.  18M. 
thequfstlon  of  usning  $30,000  bonds  for  general  improve- 
ments will  be  voted  upon. 

Elkhart  Lake.  Wis.— Fond  Sa/e.- On  March  IS,  ISOtt.  tbe 
|5,000  5<  water- works  bonds  were  awarded  to  W.  J.  Haymi 
«  Sons.  Cleveland,  at  103-M.     Bonds  mature  9BC«  yearly. 

Elk  Pelat.  S.  Dak.-Bo»d«  (^o(«d.- On  April  S,  I8M.$1S,- 
Wf  bf  3-15-year  water  bands  wan  antborisad  by  a  vote  of 
lMto:9. 

Everett,  Mua.— Bonds  Ptopotd.—  Tbt  Hooae  of  tbe  State 
Latjalatnre  Is  eooalderlng  a  bill  providing  for  the  issuance 
of3^-*'^  "*  ^y***  'chool  bonds. 

Fraaklip.  N.  H— Bonds  .4ii/Aor iced.— Tbe  City  Coancil 
bas  antboiiud  tbe  isanance  of  $40,000  refundlnir  Mwds. 

Prea0at,  Ohie.- £(/nd«  D«fmted.— At  ibe  election  held 
April  8. 18M.  the  question  of  iaaaiag  $10,000  fire  bonds  was 
derated. 

Gardarr,  Maaa.— J«M«  Sole.— On  April  4. 1990.  the  $80,000 
Botea  in  aniicipatlon  of  tazaa  were  awarded  to  KoKer*. 
Hewman  ft  Tolman,  Boston,  at  a  rate  a  fmotton  betow  3S. 
Othar  bidders  were  as  follows: 

Oarwla,  tnan  Co«nty,  lewa.  i«<MMW  i^opMtd.— TbM 
city  baa  onder  eonsidsTattoa  the  iasoanoe  of  $4.0»J  water 
bonds.  An  election  will  probably  be  held  within  a  few 
weeka  to  voto  npon  the  propoaition. 

«l••4al^  Ohio.— B>»id«  VuUd.—M  the  spring  sleetion 
April  8,  M»,  the  issnanosof  $33,  OOu  school  bonds  waa  anthor- 
iaed. 

VowaadaCN.  T.)lkbool  Dlstrlrl.— /<>nid  Sltclion.—Ai  sn 
el«ct)>n  to  be  beid  to-day  i  April  m.  ImMi,  this  district  will 
TOte  npon  the  qaestion  of  isaatDi  $lo,(j4io  bonds  for  tbe  por- 
po»e  of  butlding  an  addition  to  tbe  pre*«nt  school  boose. 

ttrreapvrt,  >affelk  Conaty.  N.  Y.— Son<<  Ofiertng.—Pro 
posak  will  be  i-c-ire^i  ontil  I  P.  M.  April  17.  IMh».  by  Q.  U. 
Corwio,  Jr..  Villvk'e  Cletk.  for  f'i.MO  eirctrio  light  plant 
bonds  In  Crnooiioation  of  $350  cacb  and  $33,0  0  water  bonds 
la  deDCOiiitaiiun  of  fl.Oi  0  each.  Bunds  will  bear  date  of  May 
1,UW.  Interrat  (to  be  naBM».  oy  the  parebaser)  will  be  a't 
•Ot  DMire  than  t^%,  pavable  annually  at  a  national  bank  to 
be  d«atgB8te<l  in  tbe  bonds  The  rtertric  lifbt  tmnda  will 
mature  $'J'u  yearly  on  May  1  from  ItxM  to  \*:H,  incliuive. 
aad  tbe  water  bonda  will  mature  ll.OiO  yearly  on  May  1 
Iron  IMS  to  1923.  inclnstvt.  Bonda  are  aotbori*«4  i-y  a 
ne^ntion  of  the  Village  Troatces  paased  March  1,  lt«0  and 
•  vote  of  the  people  at  the  dec  lion  beid  March  21,  IH09. 
Propoaals  must  be  accompanud  by  a  cerUSed  ei<«ck  for  $3c0 
made  payable  to  tbe  Village  Treaautcr. 

GreeasberK.  i'a.— Mwntf  Qff«n»y.  Proposals  will  be  re 
ceiv«d  until  »  i-.ii.  April  10.  )8W,  by  Ira  a  Snyder.Towo  Clerk. 
ror$.i3.C00  8H<  irfimdlDK  bocris.  Serniiilae  are  in  deaomtna- 
Uon  of  $1,000.  datrd  April  1.  1><9».  Iniereat  will  t>e  payabl- 
A|ril  I  and  October  1  ai  -cipikl  will  malnrw  April   I. 

1R9.  subjrct  to  call   »•■  ;.  l»l».     A  cntiflrd  cbeck 

(or  $au0  will  be  rcqairvti  Willi  lacta  bid.  Tbe  total  bonded 
daU  is  $80,500  and  tbe  floanog  debt  $n,7Bl.  Tbe  aascaaed 
TSinaiiOB  la  $4,188,090  and  tbe  popolatlu  i  about  7.500. 

Gatleaberg(TowM).   Hadsea  V«H»tj,  S.  i.—  Bn,,d  Ojer 
♦tij,  -  Propnaala  sro  s»ked  until  «  p   m   lo  ftny  (April  9.  I8M) 
M.iard  of  CooDcllm--  o  Walker,  Chairman. 

It  6f  school  boD'lii.  ,  will  be  in  drnomioa 

t'on  ci  »oOO.  Principal  will  iii«t'irf  ft, 000  yearly  on  May  1 
from  Wt  to  \K9,  lDrlii»lv».  Bond*  are  lamed  purrnaot  to 
am  Act  of  tbe  tWate  L»Kialatare  approved  June  14.  m^. 
nopaala  ««et  be  accompaaied  by  a  depoalt  of  Sf  of  tbe 
aoMNUt  bid  r«r. 

Mail  faaat).  Teva«.-Boad.'9ii/r«  — Tbe Pernianent School 
Fa  ad  of  Co-.lir  Omnty  haa  purchased  at   102  llO.iKX)  5|  re 
tai><1iDi(  bond*,  payable  <n   deiaaod   after  ten  year4.  and  a 
$S  0  M   bond    :t  Hall   CoTiniv.     Tbe  rtfuDdloK  bondu  ure 

•a*"*-'  •-  -  --•   ■'  Tfi  i*.a«or  • -  '^  Dwned  by  th»  f'-nui 

B»ii-  r  C  chH  ' 

,  H«  :\j[P.  O.  <  I      n I. .a i).  Okie.— Bond  o/Tn 

»*t-— Propoaale  will  be  rtcelvi"!  nntll  13  m.  May  6,  18W,  b) 
the  ifkmatj  Comaiisslonets,  ^George  C.  2Ufflmeroian  Clerk, 


ftar  $14,000  OK  bridge  bonds.  Securities  are  authorized  by  am 
Act  of  tbe  Gieneral  Aasemblr  passed  April  19,  1804,  and  by  a 
resolntion  of  the  Board  of  Coanty  Commission)- rs  passed 
March  25. 1899.  Bonds  are  in  denomination  of  flOO,  dated 
May  6,  1809.  Interest  will  be  payable  semi-annnally  at  the 
o£Bce  of  the  County  Treasurer.  Principal  will  mature  May 
0.  1900.  A  certified  check  for  $100,  payable  to  Tildea  R. 
French,  Countr  Treasnrer.  mast  accoiupany  proposals. 

Hoaeat«ad(Pa.)  School  District.— ^ond  O^erin0.—Pro- 
pcsals  will  be  received  antil  3  r.  m.  April  n,  1899,  by  this 
district,  J.  H.  Williams,  Secretary,  for  $3.5,(00  i%  coupon 
school  bonds.  Securities  will  be  in  denomination  of  $1,000, 
dated  May  1,  1809:  interest  will  be  payable  May  1  and  Nov- 
ember 1  at  the  office  of  the  District  Treasarer,  and  the  prin- 
cipal will  mature  May  1,  1919.  Honda  are  free  of  tax.  The 
official  notice  refers  for  particulars  regarding  this  issue  to  a 
statement  filed  in  the  Court  of  Qnartor  Seaeions,  Allegheny 
County.  Pa.,  December  session,  le98. 

Honghton,  Mich.— Bonds  /Voposed.— A  bill  is  before  the 
State  Legialature  anthoriaing  this  city  to  issue  $00,000  water 
bitndti 

Ii«aataa,  Texas.— Bond  Sale.— On  April  4,  1^99,  the  $100,- 
000  Si  paring  and  aewer  bonds  were  awarded  to  E.  H  Rol- 
lina  ft  Sons,  Boston,  at  110-735.  Bonds  mature  .Tan.  1,  1030. 
For  full  doacription  of  bonda  see  CBRO.ttcLB  March  23,  1899, 
p.  383. 

Hnatiagton,  N.  T.— Bonds  Vbfed.— At  tbe  election  held 
April  4,  loM.  the  proposition  to  issue  $00, 000  highway  l>onds 
was  favoraoly  voted  upon. 

Jsrksen  Cooaty.  Ohio.— Bond  Sale.— On  April  1,  1899.  the 
$100,000  4<  turnpike  bonds  were  awarded  to  the  Commercial 
Bank.  Jackson,  at  101-355.     Following  are  the  bids  : 

CoaaaMrdal  Baa(.  Jaduoo lOftH  |  Rra  I  it  Xat.  Bank.  Columbiu. .  lOO-atT 

J.  W.  Joo»».  pan'P<>"» ief«s»  I  W.  J  —  '"         -       - 


Waainnaood  a  MaTrr.  Cnunn 
lABpr•l^l>L  Brvft.  CVi..  (-)•▼• — 
'  a  Co..  ClMaasa. 


|o<rt*« 

UO-SM 


n.  W.  HaiTl*  a  ('n.7cblavo I00-9SB 


nnt  .Nat.  Bank.  CiRiorlJTe  . . .  .100-00 
BrtoK.  Todd  a    0..  <  lorto lOO'OO 


hloaao.. 
loTllTe  . 


Principsi  will  mature  $10,000  yearly  on  April  1  from  1911 
to  1930,  ittclutire.  For  fnrther  description  of  bonds  see 
CBaomcuc  March  4.  i«9U.  p.  441. 

Jay  Oaaatr  (P.  0.  Portland.).  Ind.— Bond  Ao/e.  —  On 
March  M.  IWO.  thia  oonn'y  sold  $84,000  8^<  Jail  bonds  to 
Btlggs.  Todd  A  Ool.  Cincinnati,  at  100-50.  Other  bidders 
were  W.  J.  Hayaa  ft  8on»,  Olereland.  who  bid  par  for  a  S^if 
bond,  and  Mvera  ft  Rizer.  Indianspolis,  who  bid  par  for  a 
4U<  bond.    Principal  will  mature  In  tu<  7, 

JefferaaaCit7(lo.)Sehoel  Oiatrlrt. -Bond*  Defeittd.— 
At  tee  slaoMoa  bald  April  4.  IMM.  the  qneglion  of  issuing 
$85,000  adwol  bonda  waa  defeated. 

MBMtt 4 la.) Sekaol  Distrirt.  -Bond  OiTerina.— Proposala 
will  be  rcoahrad  natU  7dM)  p.  m.  April  10,  1X99.  by  the  School 
Board.  P.  B.  Oaardar,  Seeretary,  for  $4,500  44«  bonds.  Se- 
ooritisa  will  be  in  daMartaattoa  of  $S00.  dated  July  1.  1809; 
iatarest  will  be  payaWa  at  Vortkein  Truat  Co..  Chicago. 
Principal  will  mature  (Br$  yearly  on' January  1  from  1901 
to  1900  ineinsive.  Booda  ware  authorised  at  the  election 
held  on  March  18.  1880.  by  a  TOia  of  1 10  to  18. 

lirksvHIe  (Me.)  Srheol  District.- B^>ri//ji  Voietl —A.t 
the  eleolion  held  Apnl  4.  \>m.  tbe  proposition  to  issue  436,- 
OO'  school  bonds  waa  favorably  voted  upon. 

Ka-x  renaty.  Teaa.— Bnnds  Aa/AoHaad.— On  April  4. 
1890.  tbe  County  Court  authorized  the  tenaaoe  of  $100,000 
4<  funding  bonds. 

La  Crosae  (Wls.)Mchoel  Diatr let.— Bonds  /Voposct- This 
district  baa  onder  oonalderatioa  the  iaauanoe  of  $15,000 
school  bonda.  We  are  advifed  that  the  issue  is  not  yet 
anthorlsed. 

liawreaea  (.'eaaty  ( P.  0.  Dead wimd  u  H.  Dak.— Bond  Qfer- 
te0.— Proposala  wiii  be  rrcelved  until  May  I.  1899.  by  W.  A. 
Zink,  OeuntT  Aniirnr,  for  the  $i4(i.()  0  5(  refnnding  bonds 
reoaMhr  anthoriaed  by  the  Coootv  O  mmisaioners.  Securi- 
ties «in  he  la  deaomiaatlon  of  $1,000.  dated  Julv  I,  1899;  in- 
terest wUl  he  payabi*  aen  i  annually  in  New  York  Cttr. 
Prircipal  will  mature  July  1. 1919,  snbieot  to  call  after  July 
1.1909. 

Llaieataae  t'oanty  (P.  O.  Atheas).  .tin.— Bond  Kleefioa.— 
On  JdIv  15.  iNVit.  tlii«  connty  will  voteontheunestionof  issn* 
ing«i00.00i»  bonds  lor  road  purpoaes.  Bonds  if  Isaoed  will  run 
for  .10  yeafs.  and  interest  will  not  be  over  S(.  Tbe  Conntv 
Cl'rk  writes  us  that  be  bardly  tbinka  the  propokition  will 
carry. 

Lialoa,  Greeae  Tounty.  lad.— .Vo  Election  to  be  H«ld.— It 
has  been  re|i>jrte<l  iu  some  of  ih-<  papers  that  an  eUction 
would  be  held  in  this  place  to  vote  on  the  question  of  ia*iiiog 
water- work*  and  el<?ctrlcligbi  bonda.  Tbe  City  Clerk  in- 
forms tu  that  tbe  report  is  incorrect;  no  such  eleocioo  will 
be  held. 

Little  Fsila.  HIna.— Bt//  UgaUxiHg  Bomli.—Tb"  senate 
hail  paae*d  a  bill  legalising  the  laaiunceef  electric  liitht  ami 
watar-worka  tx>nda  voie<l  last  0:!toher.  The  bonds  were 
advertised  for  sale  on  Dec.  14.  1898,  but  tbe  sale  was  post- 
poned pending  tbe  above  legalizing  action  of  tbe  LeKisla- 
lure, 

■WcKeniie,  Tena.— Bomfx  /Voposn-f. — The  iMuance  of  $20,- 
000  bonds  for  street  improvements,  electric  lights  ani  water 
works  is  provided  for  in  a  bill  recently  iatrodacel  iu  the 
Stote  Legislatnre. 

Madlaaavllla.  Ohio,— RondH  Drftated.—kt  the  election 
held  .Vpril  8.  Is99.  tbe  prop<Mitloo  to  issue  $8,500 fire  depart- 
ment b  nda  was  defeated. 

Marlberengb.  Maas.— Bond  ^tofe.— On  April'l.  1808.  the 
$30,000  4f  coupon  notes  were  awarded  to  Blake  Bros,  ft  Co., 
Boston,  at  104^.    Following  are  the  bids  : 
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[▼OL.  LXVIIL 


k*Bni«.*Co_BaMaiL. 104  tT 

mA raa>Blii«>,  BCMlon IM'IS 

b  Arkfr*Co..  Bralon UM-IT 

khXnnan  *  Tolmaii.Ba«JM'll 

lii>anCv>.*Co  .Boston...lM;M7 

Famr,  CnUa  A  Burr.  Bostoo — im*n 
a«o.  JL  ranwM  *  Co..  Boatoa..I03^l 


I  R.  U  Dur  *  Co.,  Botlon ICS^ 

A<1«Biic  Co.,  Boston *S5.1!S 

I  K  H.  Knlllna  A  Sonn.  Boston  ..lOS-M 

I  K.  H.  Ga;  «<'<>..  Boatnn |03-SI> 

\rui\ntunlt  Burr.  Hustoa lOSU 

I  BloOciet.  .Mrriilt  A  Co.,  Boilton..ll>:<'44 
I  N.  W.  Harris  ft  Ci...  Boston 10313 


Principal  will  matnra  #"3,000  yearly  on  March  30  from  1900 
to  1000,  inolnaire.  For  further  description  of  secaritiea  see 
Chromiclb  of  last  week,  p.  636. 

Martlaa  Ferrr.  Ohio,— Bo-ids  Voted.— At  the  spring  elec- 
tion April  3,  18M,  the  issnance  of  |85,C00  water  works  im- 
provement bonds  and  $3,600  fire  department  bonds  was 
aothomedbra  Tote  of  429  to  179  and  SOft  to  116,  respectively. 

Maasachnietts.— Sonds  Proposed.— Tbe  Senate  Committee 
on  State  Honse  has  reported  a  bill  providing  for  the  issnance 
of  12,(00,000  4i  40  year  bonds  for  the  purpose  of  parchasing 
and  demolishing  buildings  in  the  neighborhood  of  the  State 
House. 

Media,  Pa.— Bond  Safe.— On  Apr.  5, 1899,  the  $100,000  3}4i 
bonds  were  awarded  to  Sailer  ft  Stevenson,  Philadelphia,  at 
104*79.    Following  bids  were  received  : 


B.  Kleyboite  *  Co.,  New  York.  .101-52 

lelpbla.. 
Fidelity  Ins.  Tr.  ft  8.  D.  Co 100-50 


el. 


Dreiel  ft  Co.,  Pblladelpbla 101-os 


A.  Kean.  Chlca«o 119-00 

Heyl  ft  Major  (3)4»  bond) 100-82 


Bailer  ft  StamuoD.  Pblta lOi-n  i 

Mw.  CT Jonos  ft  Co..  PbUa  104-777 

W.  J.  Harta  ft  rtons.  Clareland. 104-21    | 
IMck  Bms.  ft  r.:.  rhllsdelpbla.104'19    I 
Ueyl  a  Major.  l'liiladelphla...,104'07a 
LaMpnoht  Bros.  *  Go..  CleTe..l0S-188  I 

The  ayera^e  maturity  is  21%  years.  Fnll  description  of 
bonds  was  given  in  the  Chronicle  last  week,  p.  636, 

Mendota,  I II.— .fiond  Sale.— On  April  3.  1899,  this  city  bold 
$9,9<  0  5^  sewer  bonds  to  N.  W.  Harris  &  Co.,  Chicago,  at 
107-929.    Following  are  the  bids : 

l>.  W.  Harris  ft  Co.,  Cblc8i(a.t>0.78IS  00 1  Trowbrldxe,    MacDonaJd    ft 

W.J.Ha7wa8o<u,Cleve...*I0,82S00       NIver  Co..  Chicago 110,42869 

8.  A.  Kaan.  Ctaioaso no.?*!  SO  I  Germania  Dank.  Mendota....  lO.lu&OO 

ieaaonsood  ft  Major.  CIncln.  10,S6t  SO  t  Mason.  Lewis  ft  Co..  Cblcaso.  10.205  Oi 
First  National  Bank,Chlcaco.  10,475  00lFlr8t  Nat.  Bank.  Ottawa,  III..  lO.lOuOO 

•BIdfnet. 

Mlllbank,  8.  Dak.— iVo  Election  to  be  Held.— As  there  was 
some  flaw  found  in  the  election  proceedings  which  anthor- 
iied  the  issuance  of  the  $23,000  b%  refunding  bonds  which 
were  sold  on  December  10,  1>98,  to  the  Minnesota  Loan  & 
Trust  Co.,  Minneapolis,  an  election  was  called  to  be  held 
March  17th  to  legalize  the  issue.  We  are  now  advised  that 
theeltction  was  declared  off  as  the  1899  Session  Laws  grant 
cities  power  to  refund  without  calling  elections  and  the 
Trust  Company  will  keep  the  bonds. 

Milnaiikee.  W i».— Temporary  ioan.— On  April  1,  1899,  a 
loan  of  S6i),(x  0  was  negotiated  with  local  baoks  at  i%. 

Moline  (ill.)  School  District. — Bond  Election.— An  elec- 
tion will  be  held  April  15,  1899,  to  vote  on  the  question  of 
issuing  $30,C00  4<  bonds.  Securities,  if  authorized,  will  be 
dated  July  1,  1899,  and  will  mature  $5,000  yearly  on  July  1 
from  1014  to  1919,  inclusive.  We  are  advised  that  if  the  re- 
sult of  the  election  is  favorable  to  the  issue,  the  bonds  will  be 
sold  at  private  sale  as  soon  as  arrangements  can  be  made  for 
such  a  sale,  but  not  later,  however,  than  April  20,  1899. 

Monroe,  Hlcb.— Bonds  Voted.— Oa  April  4, 1899,  this  city 
voted  in  favor  of  issuing  $80,000  electric- light  plant  bonds. 

Montgomsry,  Ala.— ao?»d  Sate.— On  April  3,  1899,  the  fol- 
lowing bids  were  received  for  the  $30,000  i}4i  30-year  park 
bonds. 

Brt«n.Todd  ft  Co.. ancin 107-22   I  Dentt.  Trimble  s  Co 10500 

^  >fv  «l''»tn.  Montcomerr. . .  .107-w   |  Farson.  Leach  ft  Co.,  N.  T 104-00 

JosUhMomsftCo..  Mont«om..l06'875|  J.  C.  Haas los-is 

B.  D.  Bloch 105-10  I  iuolo 

Bonds  have  not  yet  been  awarded. 

Montour  Falls,  N.  Y.—Bill  Legalizing  Bonds  Signed.— The 
Governor  has  signed  a  bill  legalizing  the  special  election  held 
last  June  authorizing  the  issuance  of  bonds  for  water  works 

Montpeller,  Yt.—/i(md  Sate.— The  $40,000  3^  5-20-year  (op- 
tional) refunding  bonds,  have  been  awarded  to  the  Na 
tional  Life  Insurance  Co.  of  Moatpelier  at  par.  Interest 
will  be  payable  semi-annually  at  Montpelier. 

Morgan  County,  Ala.— Bond  Sate— On  March  27,  1899,  the 
$265, OcO  bonds  were  awarded  to  Denison,  Prior  &  Co  Cleve- 
land, at  lOO-bOlS  for  a  4^4%  bond  Principal  will  mature 
one- half  in  30  years  and  one-half  in  40  years,  subject  to  call 
after  20  years.  For  further  description  of  bonds  see  Chron- 
icle March  25,  lh99,  p.  584. 

Mount  Healthy,  Uhlo.— Bonds  iV/eated.— By  a  vote  of  80 
to  91  the  citizens  of  thi-i  place  on  April  3,  1899,  defeated  the 
propoaition  to  issue  $2,000  fire  department  bonds. 

Mount  Ternon,  N.  Y.—Bond  8ale.—0a  April  4,  1899,  the 
WO.tOO  310  sewerage  loan  bonds  were  awarded  to  Allen 
Sands  &  Co. .  New  York,  at  108-469.    Principal  will  mature 
$10,000  on  March  1  in  the  years  1932,  1923  and  1924.    For  de- 
scription of  bonds  see  Chbo.nicle  March  -25,  1899.  p.  584 

Nashville  (III.)  School  District.— Bo/id  Election —On 
April  15,  1899,  the  people  of  this  district  will  vote  on  the 
qnestion  of  issuing  $13,000  refunding  school  bonds. 

Neosho,  Mo.— Bond  Sate.— On  March  17, 1899,  the  $25  000 
6f  water  bonds  recently  voted  were  sold  to  the  Bank  of 
Neosho.  Interest  will  be  payable  semi-annually  at  Neosho 
and  the  principal  will  mature  March  23.  1919,  subject  to  call 

•n  t^oo*"®'  ^*"''*  ^'*'  '^'^-    ^°''"^«  "^^  l^*'  date  of  March 
23,  1899. 

Now  Orleans,  La.-  PrnpomUfor  Liquidation  of  Claims  — 
PtowM»i»ue  invited  until  April  11,  18»9,  by  the  Board  "of 
Liquidation  of  the  City  Ddbt  for  the  sale  of  claims  evidenced 
by  Bnancial  ordinances  and  judgments  against  the  citv  for 
debU  Incurred  between  1879  and  1895,  inclusive.  These  offers 
to  porohaw  claims  are  made  every  two  or  three  months  and 
^aU  aUke  in  detail  to  that  given  in  the  Chkonicle  Feb.  11, 


R.  Kleybolte  4  Co.,  CIncln... »32, 760  50 
Seasongood  ft  Marer,  CIncln.  32,737  5o 
S.  Kubn  ft  Sons.  Cincinnati..  32,730  0^ 


Feder.  Holzman  ft  Co.,  Cin.. 
f.W.  Harris  ft  f'o..  Chicago. 
W.  B.  Uramra.CirclevlIle.... 
Mason,  Lewis  ft  Co..  Chic 


82,712  60 
82,1104  00 
82,590  00 
32,660  00 


'  New  Rochelle,  X.  T.— Bond  Sate.— On  April  6,  1899,  $80,- 
000  '  onds  were  sold  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
1(4-135  for  a  3>^«  bond. 

Norfolk,  Conn. — Bonds  Authorized  by  Legixlature.— The 
State  Legislature  has  passed  the  bill  authorizing  the  issuance 
of  sewer  bonds. 

North  Bend,  Dodge  County,  Neb. -Bond  Election.— On 
April  14.  1899,  the  question  of  issuing  $7,200  water-works 
bonds  will  be  submitted  to  the  voters.  If  bonds  are  issued 
they  will  bear  5%  interest,  payable  at  the  office  of  the  City 
Treasurer.  Securities  will  be  in  denomination  of  $500.  Prin- 
cipal will  mature  twenty  years  from  date  of  issue,  subject 
to  call  after  five  years. 

Norwood,  Ohio.— Bonds  Fo<ed.— At  the  spring  election, 
April  3,  1899,  the  proposition  to  issue  $35,000  bonds  for  the 
improvement  of  Montgomery  road  was  favorably  voted  upon. 

Oakley,  Ohio.— Bonds  Defeated.— On  April  3,  1899,  the 
proposition  to  issue  $10,000  4%%  village  hall  bonds  was  de- 
feated by  a  vote  of  27  to  54. 

Ocean  Springs,  Hiss.— Details  of  Bonds  Authorized— The 
$3,000  school  bonds  reported  as  recently  authorized  will  bear 
6f  interest,  payable  annually  on  May  1.  The  principal  will 
mature  twenty  years  from  date  of  issue,  subject  to  call  after 
five  years.  Bonds  will  be  issued  pursuant  to  Section  3016, 
Chapter  93  of  the  Annotated  Code  of  1893.  Date  of  sale  has 
not  yet  been  determined  upon. 

Pike  County,  Ohio— BoJid  Sate.— On  April  1,  1899.  the 
$30,000  5i  refunding  bonds  were  awarded  to  Rudolph  Kley- 
bolte &  Co.,  Cincinnati,  at  109*168.    Following  are  the  bids: 

Denison,  Prior  ft  Co.,  Cleve.  .$32,600  00 
New  Ist  Nat.  B'k,  Columbus.  82,(71  50 
Lamprecht  Bros.  Co.,  Cleve. .  32.400  00 
W.  J.  Hayes  4  Sons,  rieve...  .f/.msiO 
German  Nat.  Bank,  Cincin...  32,i:8  0O 
First  Nat.  Bank.  Bariiesvllle.  30,983  00- 

Bonds  mature  $15,000  six  years  from  date  of  issue  and 
$15,000  in  seven  years.  For  full  description  see  Chronicle 
April  1,  1899,  p.  584. 

Plattsburg  (Mo.)  School  District- Bo;idi  Voted.— At  a 
special  election  held  in  this  district  April  3, 1899,  the  proposi- 
tion to  issue  $18,500  4J^5S  school  building  bonds  received  a 
favorable  vote.  Interest  will  be  payable  semi  annually,  and 
the  principal  will  mature  in  twenty  years  from  date  of  issue, 
subject  to  call  after  five  years. 

Plattsmonth,  Jieb.— Bonds  looted.— On  April  4,  1899,  the 
city  voted  to  refund  $103,000  6%  bonds  with  a  like  amount  of 
5  per  cents. 

Fntnam,  Conn.- Bonds  Authorized  by  Legislature. — Leg- 
islative authority  has  been  given  to  this  city  to  issue  $50,000 
i%  30  year  sewer  bonds. 

Kaclne,  Wis.— Bond  O^ering. —Proposals  will  be  received 
until  2  p.  M.  April  13,  1899,  by  Michael  Colbert,  City  Treas- 
urer, for  the  $33,000  i%  school  bonds  which  were  voted  last 
November.  Securities  will  be  in  denomination  of  $1,000, 
dated  March  1,  1899;  interest  will  be  payable  at  oflSce  of  the 
City  Treasurer.  Principal  will  mature  on  March  1  as  fol- 
lows ;  $1,000  yearly  from  1900  to  19C9,  inclusive;  $2,000 
yearly  from  1910  to  1918,  inclusive,  and  $5,000  in  1919. 

Red  Lodge,  Carbon  County,  Mont.— i^ond  Election.— On 
May  1,  1899,  an  election  will  be  held  to  vote  on  the  question 
of  bonding  the  city  for  a  system  of  water-works. 

Reidsrille,  N.  C— Further  Details  of  Bond  Offering.— Fnr- 
ther  details  are  at  hand  concerning  the  $  J5,Oro  5%  and  $7,500 
6%  gold  coupon  bonds  for  which,  as  stated  last  week, 
p  opoeals  will  be  received  until  May  2,  1899.  The  $35,000 
bonds  will  be  dated  May  1,  1899,  and  will  mature  May  1, 
1929.  The  $7,500  will  mature  July  1,1931.  Bonds  of  both 
issues  will  be  in  denomination  of  $500,  and  the  interest  will 
be  payable  annually  at  the  Importers'  &  Traders'  Bank,  New 
York  City,  Proposals  must  be  accompanied  by  a  certified 
check  for  2%  of  the  amount  bid  for.  Bonds  are  issued  under 
authority  of  the  State  Legislature,  sittings  of  1891  and  1899. 
The  total  debt  of  the  town,  including  these  issues,  is  $75,000. 
The  assessed  valuation  is  $1,052,553  and  the  real  valuation  is 
about  §2,500,000. 

Eoane  County,  Tenn.— Bonds  Proposed. —A  bill  now  be- 
fore the  House  of  the  State  Legislature  provides  for  an  elec- 
tion in  this  county  to  vote  on  the  qurstion  of  issuing  bonds 
to  pay  off  the  county's  debt. 

Roanoke,  Ya.- Bond  Sate.— On  April  1,  1899,  the  $15,000 
4*  refunding  bonds  were  awarded  to  the  Sinking  Fund  Com- 
missioners at  104.    Following  are  the  bids : 

j'°B"Ff,hhu^«'' n;;»^''r°!/^^Sj"^  I  S?°«  *  Co..  Minneapolis. . . .  ^"ibo'So 
P  H  ilom,^r^-'s?n"."°i?.?"i'  ^*-  •  ?S?  k2  I  Denison,  Prior  ft  Co." Boston. ...    40  50 

Principal  will  mature  in  1929,  subject  to  call  after  1914. 

fL'?5v  '^'*''''''  description  of  bonds  see  Chkonicle  March  25, 
1899,  p.  584. 

St.  Augustine,  Fla.-Bonds  Voted.— At  the  election  held 
In  this  city  on  March  28,  1899,  a  majority  of  49  votes  were 
cast  in  favor  of  the  issuance  of  $20,000  5^  gold  electric-light 
plant  bonds.  Interest  will  be  payable  semi  annually  at  St. 
Augustine.    Date  of  sale  is  not  yet  decided  upon. 

Salem,  Mass.— Bond  Sate.— This  city  has  awarded  $20,000 
^i  water  bonds  to  Parkinson  &  Burr,  Boston,  at  lOfSl. 
Followint:  are  the  bids  : 


Parkinson  ft  Unrr,  Boston  101-81 

Blake  Bros.  .*  Co.,  Boston 101-Ofl 

fe*.:;  ^-; '^""»'<' *  Co.  Boston..  101-83 
K.  H.  Gay  ft  Co..  Uoaum 101-39 


Kliies  ft  Cumminirs,  Boston 
E.  H.  Kulllus  4  Sons,  Boston 


.101-.t9 
..J01-S77 


N.  W.  Harris  ft  Co..  New  York.. 101-88 

R.  L.  Day  ft  Co.,  Boston I01'3-.i7 

BtodKet.  Merritt  ft  Co.,  Bostoa. 101-20 

Denison,  Prior  ft  Co..  Boston 101-19 

FlTo  Cents  Sav.  Bank  of  Salem  101-19 


,  ^ondsaie  in  denominations  of  $500  and  $1,000,  dated  April 
1,  1899.    Interest  will  be  payable  April  1  and  October  1,  and 


AWL  8,  18M.J 


THE    CHRONICLE. 


ft«r 


the  priDcipal  will  mature  $8,800  in  the  following  years: 
From  1901  to  1903,  inoloaiTe,  1905  to  190T,  inclosiTe,  sad  in 
1909. 

Salea,  Ore.— Bonrffl  rof«i.-Oa  March  30.  UO),  the  Uz- 
pajrers  of  this  plaoe,  by  a  rote  of  15.*>  to  25,  aatborised  the 
uinance  of  tSO.OOO  4%%  fonding  bonda. 

SaliaasCitj,  C*l.— Bond  SaU -Oa  March   16.  1899,  the 

r  1.000  if  ifold  school  bonds  were  awarded  to  E.  H.  Bollins 
Sods,  Denrer,  at  100-S8.  Bonds  rnitore  $760  yearly  on 
January  3,  from  1900  to  1939  inclarire.  For  farther  dejctip- 
tion  of  bond*  see  Chboxicle  March  11,  l!f99,  p.  491. 

SehiTlkill  Coaaty.  Pa.— aomi  Sale.— Tb»  sale  of  1 100.000 
8U<  refunding  hoods  and  $188,400  8^<  ao-year  county  twnds 
to  Sdw.  C.  Jones  ft  Co.,  NTew  York,  at  101-90  and  104,  re- 
•peetiTelT.  ia  reported. 

8bsmokiB(Pa.)  School  District— Boni  Sa/es.—Oa  April 
S,  1800,  the  (i«.406  S^iK  bonda  and  $13,000  8U<  refunding 
bonda  wen  awarded  to  W.  J.  Hayes  &  Sons.  Clerelaod.  at 
103-91.  For  description  of  bonds  see  CHBOMCUt  March  25. 
1699.  p.  585. 

»toeltoa.  Pa.— Bond  SaU.—Oo  April  9. 1899.  the  $15,000 
4<  1  10  year  and  $35,000  4f  l&SO-year  oonpon  bonda  were 
awarded  to  the  Meroaatila  Tnut  Co.,  Pittsbarg,  at  104*025. 
Following  are  tbe  bids  : 


HareaatU*  Tr.  Cts  PliUban ^. 

Laail«Mht  anxk  Co..  Clar*       .l»4-n 
lUrUB  K.OIaMU*S.i«M.MM>«'«* 


Hantabarr 


llOI-vS 


SallUaa  Coaaty.  Teaa.- Bonds  iVqpoasd.— Tho  ineation 
of  allowing  this  connty  to  issue  $t00,00o  road  boodals  being 
considered  in  the  State  Legislatnre. 

Saaiailt  Coaaty  (P.  0.  Akr>a),  Okio.-BotMfs  Dtftattd.— 
Tbe  propoaltlon  to  isaao  CUO.0O0  coar^hon•e  bonds  waa  de- 
faatwl  at  the  rooast  aioctfoa. 

Myraeaao,  N.  T.— Temporary  Loan.—  This  city  haa  nego- 
tlattil  a  loan  of  $150,000  with  Donaoooab  A  Jenaison,  Ihw 
York  City,  at  8'19f  Tbe  loan  waa  made  in  aBtiofpatioa  of 
the  collection  of  taxee,  and  will  matuo  Nor.  18.  t8M. 

Teaaeaaee.— rteNdiivBONd  Bill— A  Mil  waa  rcoantlT  in- 
troduced in  the  Senate  proridiag  for  the  funding  of  the 
floating  debt  of  tbe  State,  amoonnag  to  $800,000,  ami  for  tbe 
funding  or  i  zcbange  of  the  ontataadtogsottlooMat  bonds  Cor 
a  new  i«aao  of  Sf  40  years  bonds,  optioul.  |HiSO,000  rearir. 

Tblbodaax.   L^-B'mH  8aU—Oa  Mareh   81,  1800,  the 
$15,1 00  M  alcetricllxht  plant  bonds  wars  awarded  to  the 
Bask  of  Thibodaox  at  IUl-740.    Bonds  matvra  $3,000  yearly 
on  Jinnary  1  from  1905  to  1910,  incloaire.    For  further  do- ' 
seriptton  of  bonis  see  Chbo9(Iclk  March  18,  fOB.  p.  580. 

TItasf  ille.  Pa.— Bond  iMi/f.— Tbe  Oomoioa  Coaocil  has 
naased  a  molotlon  prorldlng  for  tbe  iaananoa  o(  a  4<  r»- 
hindtng  bond  for  $8,000.  By  the  terms  of  tbe  roaolation 
the  bond  will  be  taken  br  the  Stnkiag  Fund  ConuntoaioneTa, 
and  will  mature  Moromber  1, 1900. 

Tallakoaa,  Taaa.— Bond*  AuthcrUed  by  LfgUlotwrt.— 
The  issnanoa  of  electric  light  plant  bonds  and  watorworka 
bonds  baa  been  authorixed  by  the  State  LMialatnre. 

Taaralooaa  Coaaty,  Ala.— Bond  Sale.— Oa  March  81, 1889, 
$88,100  if  tO-year  bridge  bonds  were  awarded  toSaasoncood 
*  Mayer.  CincinnaU,  at  108-.V). 

Clata  Coaaty  School  District  No.   1.  BTaaatoa.  Wyo.— 
Bond  CtfMNa.-ProDooalo  will  bo  reoeivod  until  U  u.  May 
1, 1»98,  by  Thomas  King,  aerk,  for  $34,900  Of  refunding  ; 
bonds.    Hccnriiies  will  be  in  'lenomination  of  not  leaa  tlian 
$100.  otherwise  to  suit  purchaser,  dated  May  1.  1809:    inter  , 
•at  will  be  payable  SDoually  on  January!.     Principal   will  I 
mature  May  1,  1919,  subiect  tocall  after  May  1,  l909rBonds  1 
are  iteued  pursuant  to  Cnapter  10.  Laws  of  1898.    This  dis-  • 
tHct  has  no  Indebtednesa  other  tbaa  (he  abore. 

Taioa  Caaaty,  Ore.- B<>«ds  Noi  XMwed.— Tbe  Connty 
Court  recently  entered  Into  a  contract  with  J.  W.  Scriber  to 
fond  tbe  rounty'a  warrants  with  5«  10-SOyear  (optional) 
bonds  totba  amount  of  from  $100,000  to  $170,000.  At  the 
ttme  Ibe  contract  waa  made  there  was  pending  in  the  State 
I^UIstnre  a  bill  snthorisiag  oomitioa  to  fund  their  iodebt- 
•Onc**.  which  bill  failed  to  boooOM  a  law,  and  therefore  the 
cooBty  i»  witbont  tbe  nsBsssary  leglalation  to  fund  ita  war- 

iTfi'n^^*"^'"""".".*™*^**""!  <»  ^'*«:»«  1.  '8W,   were 
$159,000  with  accrued  interest  for  foor  yoara. 

D^akarCoaatyjW.  Ta.- Bond  Safc.-On  April  8. 1809. thU 

g**?^  .•"1?  ^^  "*  ^''**  ***»'»  •>««•  bondass follows: 
'i;2?l  "oHlArXS*^.'^*'?^'  BMkhannon,  at  105-25  and 
£**  to  PintN^kmal  Baak^  Or^ton,  aWOO.  Twenty-llTe 
4a  wore  raerlred^fjeto^Kew  York,  cticago.  Qereland. 
St?";;'";.  ^•S?^"^-  9."®'  0*»i"b«a,  Ohio.  Parkers- 
bjirg  Orafton,  W.  V...  ^i  being  rofwasented.  Securities 
will  be  10  ilenomination  of  $V)0. 

WsrreB(Oklol  School  District— Bonds  rofed.-At  the 
jiNtton  bold  on  AprU  8. 18W,  the  proposition  to  iasne  $80-, 
OM  aekool  boBdo  waa  owriod  by  a  majority  of  790  rotes.^. 
B.  Drensoo  is  dark  ot  the  district. 

IfalerTlllo,  Mt.— Loan  Authorized.— a  loan  ot  $30  000  waa 
raanuy  aathoriaed  in  anticipation  of  tbe  collection  of  Uzea, 

^M!.'*^.^~''2!^^*°'*^-^  April  1.  1899,  the 
PrDpri«ltiontoissno$50,0C0  5<80year  sewef  bonds  wa^  de 
fea«e-l.  aitboogh  the  Tote  was  800  to  07  in  favor  of  the  bonds. 
L  nder  the  law  I  wothirds  of  the  registered  roters  (or  894)  was 
necessary  to  atfthorlae  tbo  tasno. 

Wayaetkor*  T*.—Bond$  Voter!  -On  April  4,  1899.  tbo 
pe«|rforotodlolMotho $8,000  market-honlw  and  Brem-ns 

.    i^fc?2*:-,T!"*  *«>«•  ''M  »«  in  faror  of  and    180 
agaiaat  tko  ptopositioa. 


WellsTille,  Ohio.  -Bond  Offering — Proposals  wil'  bo  re- 
ceived until  1  p.  M.  May  1,  1899,  by  D  A.  Davidgoo,  City 
Clerk,  for  $30,000  if  coupon  redemptioa  bonds.  Securities 
will  be  in  denomioation  of  $500,  dated  April  IS.  ls99:  later- 
est  payable  April  15  at  office  of  the  City  Treasurer.  Prin- 
cipal -will  msture  3,000  yearly  on  ikpiil  15  from  1900  to  1909, 
ioclusive.  Proposals  must  be  on  the  blank  fnraished  by  the 
(^ty  Clerk  for  that  purpose,  and  mnsi  bs  accompanied  by  a 
certifled  check  on  some  national  bank  in  the  sum  of  $300, 
payable  to  the  City  Clerk.  Bonds  are  issued  pursuant  to 
ijection  3701,  Revised  Statutes  of  Ohio,  and  or<linanL-e  No. 
274.  passed  February  30,  1899. 

White  Hall.  III. -Bon<<  O/Tennff.— Proposals  will  be  re- 
ceived until  7:30  P  u.  April  15,  1899,  by  Ed.  C.  Pearce.  City 
Clerk,  for  the  $7,700  Of  water  bonds  which  were  voted  Oct. 
10,  1898.  laterest  will  be  payable  annually  at  the  offioe  of 
the  City  Treasurer  and  the  principal  will  mature  $700  April 
15,  1909.  and  $1,000  yearly  on  April  15  from  1000  to  1912, 
inclnsive.  Beads  will  b«ar  date  of  April  15,  1899.  and  are 
issued  nnder  the  law  or  April  10,  1873.  The  official  circular 
states  that  there  ia  no  controversy  or  litintation  pending  nor 
threatened  oonoemingthe  validity  of  the»e  bonds,  and  that 
there  has  noror  been  any  default  on  part  of  the  cit}  in  the 
pajrment  of  intereat  or  principal.  The  bonded  debt  of  the 
city,  including  this  issu*-,  is  813,200,  The  assessed  valuation 
is  m4,499  and  the  population  8,500. 

Wllkeobarre,  Pa.— Bond  Bu/e.— On  April  1,  1899,  this  city 
soM  $1«,000  5K  o^llcaten  of  indebtedness  to  the  People's 
Bank  of  Wilkosbarre  at  101-57.  Seonritirs  mature  in  foor 
yesrs.  subject  to  call  after  one  year. 

Willlaatsbarg.  Maaa.- Trmporary  Ltxiu  —The  Town 
Treasurer  baa  negotiated  a  loan  of  $10,000  in  anticipation  of 
tbo  oolleotion  of  taxes. 

Wao4bary  Coaaty,  Iowa.— Bond  SaU,—Oa  April  8, 1899, 
N.  W.  Harris  ft  Co.,  Chicago,  were  awarded  $190,000  S}{f 
19-yaar  refunding  bonds  at  par.  Tbe  ooonty  also  has  a  two 
weeks'  option  to  sell  tbe  Chicago  firm  $19»,000  funding  bonda 
at  the  same  rate. 

Worthiagtoa  Hcho*l  District  No.  o.  Nobles  ronnty, 
Hlaa.— Bond  Haie.— On  March  10,  1890.  this  district  sold 
$S8.0b()  4i  refanding  bonda  to  U.  M.  Stoddard,  Minneap3lU, 
for  sinking  fnnd  of  tbo  etty  of  Minneapolis  at  102.  Follow- 
ing are  the  bids: 


ms\:?s^ 


MmOouIS 


•ror  •<>«<»«■<. 


f^noa.  L«B(«i  a  Oo..  Chi 
Mi—ata ta.  k~    ~ 


ITr.Cu.. 


Vtemium 
.  ..tlPIIO 

tuoo 

Pu 
Par 


Bonds  will  be  dated  April  l.l,  1800,  and  mature  April  10, 
1909     Intereat  will  be  payable  semi-annually. 

STATE  AND  CITY   DEBT  CHANGFR. 

flirt  Warth,  Texas.-B.  B.  Paddock,  Mayor;  J,  J.  Non- 
uaOr,  Aodltor. 

TkU  ritr  la  the  eouocr  seatof  Tarrant  Cnnntr.    The  valkUty  of  aona 

•*■-  -'—  •■ — -■ '•■ " —      reeaat  daolalon 
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rau  eiiT  u  <ae  eouoir  seator  Tarrant  Cnnntr.    -Tbr  vi 
ot  Ik*  clir  bond*  waa  tha  saldaM  or  Iltlcatlon,  hat  a  r 
•rjbe  Ooait  of  CiTlI  Araaato  ooaamu  tkatr  lecalltr. 
778  aatf  Tsi.  «7,  Pi  UtTt. 


LOAN»-  When  Dm*. 

rcxuixn  *  Imp.  Boima— 
Sa.JAJ. 8370.000*. ...Jan.  I.  1090 
aalJAJ.    175000-..    Jan.  1.1023 

HioM  tamooL— 
Oa.J*J,8ao,000- Jan.  I.  IBM 

BaoBHpnoii  BosiMt— 
6a.MA!r.91B«UI00-..  Mayl.lMS 

autpaet  Is  sail  after  Mar  1.1B03 

•  $1,000  saeh. 


t  Sawsa  BoDiMi 
S.  MAX,  013A,OOO-....May  1,  IMO 

Stbikt  aiii>  bswcb  Bomia— 
7a,MA«,  8e«,000- H«pt..  1014 

OBKaaAL  iMPOTBMBirT— 


0  MAS.  fOOO.OOO ' 

6  Watbb  Bmsiw  - 
9.  MAX,  $100,000*.. 
1.  PAA.    0M.00O-. 
|7ii,JAJ,     100.000-.. 


.Moil.  1, 19S1 
..Mar  1. 1990 

..rab.  1,  i»aa 

.Jan.  1, 190S 


PAR^: 


na  haTa  tM«n  laaocd  In  01,000 


INTEREST  Is  parnbia  In  Kew  York  CKy- 
GOLD  BONDS.-AU  beads  are  paratilx  In  cold 

TOTAL  DEBT,  Etc.— The sltjr*»iM<ii.lp<l<Ui.t  on  March  1.1899,  was 
03.1 19.000 ;  alnkUiK  fund.  laTeatmriit  aod  caali.  O'^OO.OOO  :  net  debt. 
ai.01!>.000:  water  drlit  (Incliulnt  In  tba  above  total),  $800,000. 

Tbe  city  owaa  property  rallied  In  1806  at  61,153.357. 

^DEBT  LIMITATION.-Tlie  ottT'debt  I*  limited  by  the  olty*i  charter 
utumrrb  W.  1  nm^  to  ))  \<rt  <«nt  on  the  taxable  ralnaa. 


.ASSESSED  V  ALUATION.-Tha«<ty*»  a-ewed  valuation  (which  Is 
aopereealoi  f  -■■ 


)par  eaal  of  actual  raluc)  and  taz  rata  have  been  aa  follow* : 


rsofs.  MtmlMtlaU. 

ino .$ii.iai,a»B 

18V7 1S.7M,000 

lOM 1S.3M,3*0 

ion 14,033.10> 

laao i6jMn.«aB 

18»» 11.348,797 


FtrwOHOt 

^'outrlif. 

8S4W7iiS 


TMoi 
TaluultoH. 
815.0011.730 


r  61.000. 

63a -30 
lfl-00 
15'SO 
31-78 
30-SO 
3150 


^864.736  30,10a,0«8 
7337,390  31,860jS88 
4,804,160  31.306i78S 
4.71S.143  1.1.0.'lfl,870 

Tbe  tax  rate  ia  1008  Ineladaa  city  tax  proper.  613-O0 :  county  tax, 
87-00:  State  Ux. 88-30;  svsraaaaaanolUx.63-00-.   total.  62A-30. 

POPULATiPN.-ta  1800  It  waa  S3,07a-a«  returned  by  the  olty 
oniinirrator.  30.000 :  In  1680  It  waa  0.063 ;  In  1897  (estimated).  37,000. 

HilUbnro,  Tez*s.-E.  Qaickeustedt.  Mayor;  A.  C.  Sollen- 
berger.  Treasurer.    HilUboro  is  in  Hill  County. 

1  ^AVS  -  WArn  Due.  i  Tutal  ilnlit  Jan.  1,  1800 


I.  Boims— 

•  .OOO* Sept.  1,1905 

.-  ,..-.,.  llittiaa  BosiM- 

6*.  J*J.  63,000* July  1.  l«oo 

6«,JAJ,    3.000* 8ent.l.l!>ll 

ea,J*J.    4.000- Jnly2.  1034 


ntnklOK  riiiid 

Net  debt  Jan.  1,  1801) 
Water  debt  (Inoliided) 
Tax  TBinatInn,  real... 
Tax  Talnatinn.  personal. 


863,000 

3.000 

09,000 

42.000 

1.444,300 

K47.075 


V-  m«,     ■...nnr J niy '.c,  iiTM  I  Total  valuation,  1)408 2,091,430 
ELL  lABT(stAS)  BoKKO—           I  AueMment  almut  \  actual  valoe. 

as,  AAO,  f7,000* Ort.  1,  1011    Olty  tax  (per  61,000),  1898.  89-00 

Watsb  WniiRaA  Hsw.  RciKn*—  |  Pnpnlntlon  In  1800  waa 3.041 

0*.  r.  JAJ.  61f*,noo  (Jan.  I.  in.l.'t  I  ropnlatlon  '07  (estlm'd) 7JMO 

fi«.».,.M4.'i,    4.000 «. -Sent. 3.  in:i.'> 
Oa.r 15,000..  Jan..  Ip:i7  I 
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HouitoB,  TfX«ii.-8.  H.  Brashear.  Mayor;  W.  M.  Baaxb, 
Secretary.     ThU  city  is  in  Harris  County. 


LOANS-  lf»«n  Dm. 

BmuuK  Bo!Cl«,  1896— 
6l  MAM,  $89,000 May  1. 1936 

OOMPBOMUa  BOSDS— 

6«,  JAJ,  9900,000 Jan.  1,1918 

iLSAJ,    503,000 Jau.  1,1918 

OoNsouoATKi)  Bonus— 

^JAJ,    912,800 July  1,1900 
tlXUIKO  BoNIiiv- 

«■•  JAJ,  «S24.<X)0 Jan.  1,1912 

H.  T.  A  B.  RR  BOHDS— 
8*,AAO,#9,S00 Apr.  2S.  1899 


IifpROTKinurr  Bokds— 
S>.  JAJ.  9100.000 July  1. 1938 

Paviico  akb  Skweb  Bonds— 

5«,  JJtJ,  •250,(MK)...  Jiilr  1,  1937 

Subject  to  lall  after  1017. 

RBrrNDiwo  Bonds— 
5*.  J  AJ.  9100,000 Jaii.1.1937 

8CIIOOI.  Bonds— 
6s,  MAN,  91 00,000.... May  1, 1924 

Bs Sil.OOO Deo.  1,  1037 

5t, ....       6U,00<> Jan.  1, 1923 


QOLD— All  iMods,  aooordlng  to  a  olty  official,  are  payaDle  In  gold. 

INTEREST  on  the  oomiiromlBe  5s  and  6«  and  on  the  paving  and 
sewer  bonilB  Is  iiavalile  at  the  Union  Trust  Companj-,  New  York  City 
on  the  funrtluK  «s  at  the  American  Exchange  National  Bank,  New 
York  City;  others  also  In  New  York  City. 

TOTAL  BONDED    DEBT  Feb.  4,1899,  was  92,257,300;   floating 
debt,  $U2,dOO;  total  debt.  $2,319,860. 

922; 


,«5SED   VALUATION    (about  85  actual  value)   in  1898  was 
103;  city  tax  <por  $1,000)  in  189!)  was  $20-00. 


POPULATION  In  1890  was  27,557;  in  1897,  estimated,  60,000. 


IWBEX    TO    STyiTE    /HdH    CITY    DEfABTMENT. 


la  the  foUowln*  index  reference  is  made  by  the  paae  number  to  every  item  regardlnK  State,  o  ty .  town  or  county  finances  which  has  been 
publiihrd  In  me  cu^ent  volume  of  the  CBBi>NiOLK-that  is,  since  the  beginning  of  1899.  P.. r  index  to  items  in  Volume  67,  see  Oueosjcle 
«f  Deo.  31.  IfiiS,  page  1370.  rtetm  in  the  current  number  are  not  notedia  the  indac.  Full-face  types  refer  to  latest  reports  of  total  debt, 
1  valuation.  £0. 


AbMsvlll*.  AU....S4S.  488 

danit  <'o.  S«h.  OUt.  „ 

Ro.t8.Wub ..  488 

Alken.8.C M 

Akron.  Ohio... m>,i<4».  _ 

3W.  «■«.  683 

AUhams  .           .     4311,  tm 

Alunani-c  Co  .  v.  c.«»f,  <«8 

AlbanT  Co..  .N.  V K5.  348 

Albur.  K.  r...  143.  IIM. 

202.  6B2 

AIb«-iT  Sob.  Di»t..  .V.  r.  m 

Ateunx-.  Mlcb IM 

Airwhenr  C<i..  P«.         .  4W! 

Aii'gbeor. 'M...1M,S4:.  zaa 

Allen  fn..  Ua IK6 

j> lien  Co.,  I<  an <M 

All-n  Cn..  Ky.    iOl.  '«?.  «»4 
AUentuwn  rcbool  Dlt- 

tiict.  P»          ...  145 

AUianee.Ohlu OS.  Z48 

AlBen*.  Micta       ....  42 

AHamont.N.  Y «K8,  38vi 

Alton.  Ill 145 

Ambler.  Pt ..IP6.  888 

Aroheriit.  Mass..  .    •»'.  48? 

Anderson,  S.  ■' 106, 

«42,2«2.43».4S8  nS4 

Andorrr  Moss 634 

Ann  Arbor.  Mlcb 3O0 

Ant'lope.  nre..ig«, 3  ».  588 

AppletoD,  Wis 96,  «9S 

Arlrona 681 

Arkaiisar 202. -SS,  488 

ArllnKtoD.  MaM Hi 

Arlington.  Ore       ..SSv,  Mt 

Aahevllle.  N.  C.S8B,  1S^  488 

Aahland.  Ore 144 

Arblam.  Wis         ..  342.  ia» 
A'biabula  School   Dis- 
trict. Ohio 146,  34S 

Aapen    School    District 

No.*.Ool »6,  «>« 

Ataseora  Co.,  Tex  e34 

Atcbafalaya  Levee  Dls- 

trict.  iM 146 

At«bi9»n  Co..  Kan    439.  683 

AlcblMin.  Kan ...  M! 

Atbfn*.  Ala. 842 

Athens,  na IM,  4*» 

Athen«,(lhlo 06,  24? 

Atlanta.  Ga 63fl 

Atlantic  Co..  N.  J. ..188. 

200.  6-14 

Atlantic  Scb.  Dlst..  la..  38-1 

Attleboro.  Maaa iff,  682 

Anbnm.  Ala  ..  292, 342.  X8» 

Aobarn.  Ind 6t$2 

Anstln.  Tei        292 

Avondaie.  Ala 686 

RiUton  Spa.  N.  T 1411 

lllmore.  Ud..       ...  47 

Baiigur.  Me 14S 

Barabnn.  WIS 489,  682 

Barrett.  Minn. 489 

Barre.  Vt     389 

Barti.w.  Oa        96,  M« 

Baiir'pCo..  Tez <•« 

Bath  Twp.  Ohio 842 

Battle  Creek.  Mlcb 146 

Bar  CUV,  Mich       292 

BaySeldC'..  Wis 14H 

B4«trlce.  Neb       ....144.  IttS 

Baaniort  Co..  N.  C tSu 

BtMumont.  Tex 'S" 

Belief uni  aine.  Ohio  ....  488 
Bailefonialne  Bob.  Dis- 
trict. Ohio..             146,  242 

Ballefnnte.  Pa. Hi- 

Bellevliu,  N.J    2,12 

Belevna.  Pa 684 

Bellrvne     School    Dia- 

trlct.<ihlo 582 

Ban*  Co..  Col              146,  292 

Benton  Harbor,  Mich. . .  tav 

BerokOblo 47.  i9l 

Beikshlre  Co..  Maaa.146, 

IM).  to  ,  am 

Bermldlt.  Minn 47 

Bertie  Co.  N.  C 146 

■•thanr.  Mo„ 681 

Bavertr.  MiMs 146 

Bexar  Co..  Tex. .  96. 196. 

889,  i-8.  6M'.  I>84 

Bibb  Co.  Oa 242 

Binderord.  Ma 6H<I 

Blloxl.  Miss <l-8 

BIniibaiBton,  N.  T..197. 

X»»  430,  4MI.  r.S2 

Blrmlnsbam.Als 298 

Bloc>t'-n,  la              146,  4(8 
Bloomfleld   School  D(a- 

trlct.N.J 138 

BloomlnaPrsirte.  Minn.  •86 

Bin.  mrllle.  Ohio....  146,  Ut 

niiifriiiii.  Ind <s9 

Bonne  Cn.,  la.       .   .  6S2,  684 
Boone  Co.  Hrhool  Dis- 
trict No.  6.  Ill 488,  rai 

Bo>cobel.  WU  .          ...  116 
Boston.  MI.SS... 196.2*2, 

•»9, 488,  684 

Bottineau  Co..  M.  U.    ..  488 
Bound  Brook  Sob.  Dl>- 

_trlrt,  N.  J        . .     .  .  47,  146 

Bownn|i(>reen.Ohlo  880 

Border...  Kt 197.  890 

Bojle  Co..  Kt 146 

Bosaraan.  Mont.         116.  1R7 
Bradd  *k.  Pa. .  293.  488.  684 
Braddnck   School    Dis- 
trict. Pa KO 


I  Bradford  Co..  Pa 900 

Bradlejr  Co.,  Tean..440,  <HH 

Bralnerd.  .Minn       6Hj 

I  Hrewton.  Ala 47.  U.'. 

I  Krldittpnrt.  Cinn....2»2.  842 
Brian  port.  Ohio.... 197, 

440,  448 
Bridgeton   School   Dis- 
trict. N.J. .     .  146,440,  682 

Brtstnl.  Conn 444 

Bristol  Co..  Mass. ...197.  2u3 

Bnxtol,  B.  1 631 

Bristnl.  Tenn 242.  488 

Brockton,  Mass 146.  2!M 

Brooks.  Mich    53« 

BrnimtTllle.  Tenn 446 

Brown  Valley  Irrigation 

IJWtrlct.  Cal 63-1 

Bryan.  Ohio 243 

•tryan.  Tex "5 

BnlTalo  Co..  Neb 634 

Buflalo.  N.  y,96, 146. 242. 

IKI.  440,  488,  637,  c83,  634 

BurkeCo.,N.C «'0 

Butler  Co.,  Ala 242,  342 

Butlcr:Co..  Ohio 2*2, 

4<U.  4-8 

ByronSoh.  Dlst.,  Mich..  44u 

Cabarrus  Co.,  ■>.  0.440,  <88 

aldweli  Co..  Kv 144 

Caldwell  Co.,  N.C 488 

C4Uera.  Ala 29^  342 

California '42.  293, 

488. 681,  634 
Csllender    School    Dis- 
trict. la e84 

Cambridge,  Ma88.9.^.  187. 

»42,  637 

Cambridge,  Ohio  47,  96 

(^unoen,  N.  J..    298,  (82,  631 
Camden  Soh.  DUt..  N.  J., 

96, 197,  242.  342,  48; 

Canby.  Minn 800 

I  anon  City,  Col ^82 

Canonabtu-g.  Pa 6^2 

Canton,  Ohio 96, 197, 

31.1,  637 

Canton  Scb.  Dlst.,  Ohio  843 

Cape  .May.  N.J. 4iO,5S7,  6-2 

Cape  May  Point.  N.J    .  634 
Carbon  Co.  School  Dlst. 

No.  »0,  Moot 197 

Carbon  Co.,  Utilh 145 

Carlton,  N.  V 634 

Carroll  C--.,1£t ..  ll»7 

Carroll  Co..  Mo ?42 

Carthage.  Mo.... 86,  687,  634 

Cass  I  (>..  Mo 681,  631 

Cataklll,  N.  r...48'',  682,  t31 
Cattarangna  Co. ,  N.  Y.. 

6b2.  fSI 

Cellna.Ohlo 48'i 

Central  City.  Neb 440 

Centrevllle  Scbool  Dis- 
trict. la evs 

ChaOron,  .N'eb 3»3.  440 

chambers  Co.,  Ala  .^42, 

fWS,  343,  440 

Ch»mialgnCo.,  0...187,  2li3 

Cbanute.  Kan 843 

CbailostonCo,.  8.  C 48~ 

Ctiarleatou,  8.  C 242 

Charleston,  W.  Ta..242, 

„                                    440,  4S8 

ObarleTolx,  MIoh       ....  283 

Charlotte.  K.  C  145, 197,  SUu 

Cbattanooga,  Tenn.  .1 16, 

_                                    24a,  440 

Cheboygan,  Mlcb 293 

Cherry  Creek  Cnlon  Fr. 

Seta.  Dlst..  N.  Y.       47,  te 

Oblcago  Junction,  Ohio  96 
Chicago,  West  Park  I>ia- 

trici.  III        212,  292 

Cblllicuthe.  Ohio  444 

Churubusco,  Ind s»j 

Cimarron    Scbool     Dis- 
trict. Kan 343,  440 

Cincinnati.  Ohio. 47,  44<j,  681 

Clallam  Co..  Waab 444 

I  larence.  Mo jji.*j 

Clareudon  Co.,  8.  C. XMU 

Clark  Co..  Oa.  ..      ...  889 

CUrk  Co    School  Dis- 
tricts, Wash 487 

Clarkosvllle,  Tenn. 440 

ClarkBhurg,  W.  Va 410 

i:iiiy  Co..  N.  C...187,  298,  30 

Clayton.  .\.  Y 8flo.  4S8 

Clear    Creek  Twp.,  Mo. 

See  Cooper  Co 681 

Cleveland.  Ohio 96, 

146. 390,  488 

Clinton,  Mais cm 

Gllntoo.  Tenn 187,  242 

Clio,  ».C 440,  682 

Cocke  OOm  Tenn.440, 488,  682 

CoOfea  Co..  Ala.  .<98.  Mi,  4tu 

Coboaa,  N.  V....313,  44U,  637 

Colei;o.,Mo 141 

College  Hill.  Ohio 686 

CollleniTllle.   ienn..l97,  440 

Cnlnrado...2a3. 8tII.8Sl>,  6S4 
Colurad'^  Springs  C..1.. 

488. 682,  6116 

Colton.Cal 187 

Columbia  Co..  V.  T..242,  440 
Colombia,  Pa.... 47, (48. 

S48.  489 

Colambns.  Ind 47,  96 

ColBtubus,  Miss 348 

Oolnmbns,  Veb 187,  488 


Columbus,  Ohio.         47, 

Columbus  School  Dlst.. 
Oh". 293,  li9  .687. 

Columbus,  Wis 

Concho  Co..  Tex 

Concord,  N.  C..:190.  4«0, 

Concord,  N,H 242, 

Conecuh  Co  ,  Ala — 343, 

ConneautTille,  Pa... 242, 

ConnellsTlllB,  Pa  . 

Connell'vllle  Seb.  Dis- 
trict. Pa 

Cooper  Co.,  Mo 

Cooper  aburg.  Pa 

Corpus  Christl,  Tex. 

Corry,  Pa  

Cortland.  N.  Y       

Council  Bluffs,  la...  144, 

Council    Bluffs    School 
District,  Itt....489,  5l7, 

Cranston,  R.  1 

Creston,  la 

Cripple  Creek,  CoJ 

Cullman   Ala...  146,  440, 

Cumberland  Co.,  N.  J.. 
343. 

Cumberland,  R.  I. . .  .283, 

Cnyaboga  O^..  Ohio 

Cuyahoga  Falls,  Ohio. 

Dallas  Co..  Ala. 
alias,  <>re 

Danville,  Pa 

Davenport,  la 

Davidson  Co.,  Tenn.l4«. 

146, 

Davidson,  N.  C 481', 

Dawes  Co..  Neb 144, 

Dayton.  Ohio 146. 

Daytnn  Soh.  Dlst.,  Ohio. 
Decatur,  Ala... 242,  293, 

343, 

Deerlng.  Me 440, 

Deer  Park.  N.  Y 

Defiance.  Ohio 

Delaware 489, 

Demopolis,  Ala.  — 242. 

843,  440, 

Denver.  Col 342,  681, 

582, 
D«Pere,Wls 96, 116, 

242. 

Detroit,  Mich 440, 

I)e  WltiCo.,  Tei....3t2, 
De  Witt  School  District 

No.  14,  N.  Y 

District  of  Narragsnaett, 

K.l .... 

Dixon   Co.  School    Dis- 
trict No.  I.  Neb....8«0, 

Dobson.  V.  c 

Dod.iridge  Co..  W.  Va. . . 

Dodge  Co.  Neb 243. 

Donaidsouville.  Lii 

Uoulpban   School    Dls- 

tr  ct.  Me 

Dorranceton.  Pa 

Dothan,  Ala 243,  '^93, 

843, 

Dougherty  Co.,  Ga 

Douglas  Cc,  Neb 

Dover,  N.  J 

l)u  B0I.S  Scb.  Dlst.,  Pa.. 

Dubuque,  la 

Duluth.Mlnn 146, 

Durand.  Mich..       ..243, 

Durham  Co..  N.  C 

Durham,  N.C...  146, 59S, 
Durham  Sch.  Dlst.,  N.  C. 
Dyersburg.  Tenn  .  197, 
Dysart  Soh.  Dlst.,  Is. . . . 

Eagle  Co..  Col 197, 
ast  Haddam.  Conn.  . 

Kastbamptou.  Mass 

EaatOrsnue.  N.J 

Bau  Claire.  Wis 

Kdenton.  N.C 

Biwardsvllle.  Aki...»iS, 

Kl  Dorado  Cn,  cal 

Kldura  Sch.  Dl«t.,  la 

Klgln  City,  Ore.        . 

Elgin  Sch.  Dlst.,  Ill 

Klliaboth  City,  N.  C.I4n. 
s'43. 

RIkhsrt  I.ake.  Wis 

Klktou  Scb.  Dlst.,  Ky... 
Bllswnrth  School  Dis'. 
No.4'i,  Minn.  ..i-6,;i»7. 
Kllwood  City.  Pa  ...2«3, 
Rlmnre  Co.,  Ala 84'<. 

El  Paso.  Tex 

KIroy.  Wis 

Elwond.lnd 

KmmetCo.,  la 

Boglewood,  N.  J 

Bssex  Co..  N.  J.  197,  irtlS, 

_  39n, 

Ktowab  Co.,  Ala.  . .  146, 

1»«,  243,  .<t43,  440, 

Bv4Ulstnn,  III 

Bvanston.  Ohio 

Bvanston  Soh.  Dlst.,  III. 

Bvauovllle.  Ind 

Bverett,  Mass.  .  187. 837, 
Evergreen,  Ala 293, 


635 

635 

«e 

488 
637 
440 
SI'O 


4>0 
B81 
y42 
146 
187 
242 
681 

6:<5 
635 
635 
681 
537 

489 
440 
681 
390 


146 
635 
144 

440 
682 
342 

48.1 
6.)7 

390 

48N 
242 
68! 
636 


440 
6.15 
343 


Fall  R'ver.  Mass. .  .283, 
alls  aty,  Neb 

Falls  Co..  Tex 

KayettaTllle,  N.  C....'90. 

•40. 
Fayettevilie,  Tenn.  .880, 


96 

682 
243 
44U 
L93 
11)7 

48- 
146 

440 
440 
3SS 
487 
63.1 
2PS 
343 
636 
243 
390 
53; 
410 
582 

637 
444 
537 
243 
146 
:«o 
343 
444 
;)43 

8il 

:90 

300 
488 

141. 

SCO 
»»0 
440 
293 
61)7 
243 
488 
487 

487 

489 
6.36 
06 
(■35 
487 
583 
343 

843 
248 
4t0 

489 
488 


Fetterman   Indop.  Sch. 

Dlst.,  W.  Va. 293,  390 

FItchburg.  Mass 146,  197 

Flathead  C.  Sch.  DUt. 

No.  1.  Mont  293.  440 

Florence.  Ala       96, 293,  440 

Fore»tburgb,  N.  Y    390,  410 

Fores'.  Uty,  Pa 283 

Fnrestvllle  School  Dis- 
trict. Cal 47 

F()rt  Dodge  School  Dis- 
trict. la 6.37 

Fostoria.  Ohio.     .  ..293.  390 

Fostoria  Sob.  DIs..  Ohln.  58J 

Franklin  Co..  Odlo.. 687,  635 

Franklin,  n.  H 96 

Franklin.  N.  C.  ...    441,  4h9 

Franklin.  Pa 96.144.  293 

Franklin    Scbool    DIat., 

Pa 47,  146 

Fredonia.  Kan 14« 

Fremont.  Neb 96.  294 

Fresno,  Cal 348,  «35 

Fulton,Mo 8«0,  683 

(^affney,  S.C  47 

Talesburg.  Ill 146 

Galveston  Co..  Tex 380 

Galveston,  Tex 342 

(ianrtoSch.  Dlst.,  Tex..  187 

Gardiner.  Me 441 

Garfield.  Wash 489,  tSt 

Geary  Co..  Kan 837 

Georgetown  School  Dis- 
trict. Ohio 197 

Georgians,  Ala.243, 29).  488 

Georgetown,  Kv 6a5 

German  Twp.  Soh.  Dis- 
trict. Ohio 243 

Gllmau,  Wash 3(2 

Gladstone,  Mlcb 537 

Glecvllle,  Ohio 96.  343 

Gloucester  Co..  Va 146 

Gloucester.  Mass 47,  635 

Gloversville.  N.  Y. .  .294.  390 

Golden,  Col 441,  583 

Gold  Hill,  Ore 243 

Goliad  Co.,  Tei.537. 581,  635 

Gonzales  Co.,  Tex 390 

Goodhue    School    Dis- 
trict. Minn 187 

Graham  Co.  Sch'iol  DIs  ■ 

trict  Nn.  MO,  Kan  343 

Grand  Leilge,  Mich.312.  38« 
urass  Valley,  Cal. ...243. 

390.  488 

GrayCo.,  Kan 343 

Greeley.Col 3i;<,  380 

Greene  Bay.  Wis. . .  ..183,  6»5 

i.reenCo.Tenn 489,  63* 

Greene,  N.  Y 4»a 

Green  Lake  Co.,  Wis....  5-3 

Greenport,  N.  v 683 

Greensboro.  Ala 343,  391 

Greensboro,  N.  C 248,  441 

Greenshurg,  Pa. ...    146,  4(<8 

Green-fork,  Ind Vt2 

Greensville.  Ala 294 

Greenville  Co.,  S.C hmi 

Greenville,  Miss 637 

Grren'ille,  N.C »43 

Greenvil  e.  Ohio.        243,  381 

Greenville.  Pa f8t 

Greenvllle.  S.  C 243 

Greenville,  Tenn 197 

Gi03»dale.  Ill 96 

Grundy  Co.,  Tenn.  187.  489 

Gunnison  Co.,  Col  536 

Guthrie,  Okla {83 

Hackensack,  N.  J 47 

alif ax  Co  ,  N.  C.  .441,  4>.« 

Hallowell,Me 2-4 

Hamblen  Co,,  Tenn 6<5 

Hamilton  Co.,  Ohio.    47, 

„                             243,313,  489 

Hamilton,  Ohio 48.  l46 

Haramonton  Sch.   Dis- 
trict, N.  J 683 

Hampden  Co  .Ma»8.24S.  343 

Hanipsbire  Co..  Mass...  197 

Hardin  Co..  Ohio.  ...-.(43,  3i4 

Hartford.  Conn 537,  636 

Huniord,  so'bwesi  Sch. 

Di8t..Conn 344 

Hartford,     Wasbiiigton 
Sch.  Dlst.,  Coim,..294. 

„               ,„                  58),  638 

Hav8na.Ill 441 

Haveri'iil.  Masx 204 

HertgersSeb.  Diit.,  Cal.  34) 
Hempstead.  N.  v.— See 

vew  York  City 581 

Henry  Co.,  OHIO 86 

Herkimer,  N,  Y 48 

Herman,  Neb 146,  635 

HIdalgu  Co..  Tex        187,  344 

Highland  Park,  Ala.S»4,  441 

Highlands,   f^.C 441 

High  Point,  N.  C       344, 

"91,441,  537 

Hiilsboro  Co..  Fla 187 

Hillsborough  C  J.,  N.H.  5-7 

Hobokeu,  N.J  ...        t.6,  146 

Uolyoke,  Mass 14B, 

243,  391 

Hoosick  Falls.  N.  Y.  146,  243 

Hooslok,  N.  Y..- 391 

HopklnsvlllB,  Ky 186 

Hornellsvllle.  N.  Y 6S7 

Houston.  Tex.  146,  391. 

„                                     41)9,  683 

Hudson  Co,,  N.  J 487 


Humboldt,  Tenn 441 

Humnhrey.  Neb 636 

Huntington.  N.  Y 489 

Huatsvllle.  Ala..96,  281.  844 

Idaho  Falls   Ida 636 
dabo  Falls  School  Dis- 
trict, No.  .16.  Ida 4« 

Indet>endence,  Mo 146 

lndiana.145, 284,  »<4, 439,  487 

Indianapolis.  Ind       342 

Iowa 681 

lows  City,  la.       844, 

Iowa  Fulls  Indep.  Sch. 

Dlst..  la 441,  687 

Iowa  Falls,  la 441 

Ironton.  Ohio 198 

Ironwood    School    Dis- 
trict, Mich 294,  441 

Irvlngton   N.  Y 6S9 

Irwin.  Pa SS 

Isllp.  N.  Y.              96,  146 

Isi-aqUHh.Wash 342 

lacksonOo..  Ala...294,  488 

•»  ackson  Co.,  Ind 636 

.lackson  Co.,  Mo 681 

Jackson  Co.,  Ohio 441 

Jackson  Co.,  Tex 636 

Jackson.  Miss 96, 294, 

587,  588 

JaaoerCo..  Mo 389 

Jefterson  City  Scb.  Dis- 
trict. Mo 637 

Jefferson  Co..  Mont. .  146. 

243, 489,  537 

Jefferson  Co.,  Tenn 441 

Jefferson,  Tex 3^1.  441 

Jeffersouville.  lnd...l9(C,  391 

Jersey  City.  N.  J. 48, 146,  489 

Jersey  Shore,  Pa 198.  391 

Johnson  Olty,  Tenn. 489, 

58-.  6R6 

Johnson  Co.,  la 146,  683 

Jollet,  111 381 

Jonesboro,  Tenn 5H$ 

Joplln,  Mo 441,488,  683 

Kalamazoo,  Mich 6  6 

anawhaCo,  W.  Va..  441 

Kane  Sch.  Dist..  N.  D.  .  68< 

Kansa.i. .95,441,48;, 683,  38« 

Kansas  C  ty.  Mo 2'3, 

314,  489 
Kansas  <Tlty  Scbool  Dis- 
trict. Kan  146,  284 

Kearney  Two.,  N.  J.  146,  636 

Keene.  N.  H 188 

Kenosha,  Wis 146 

Kenton    Union    Scbool 

District  Ohio 488,  583 

Kettle  Falls,  Wash.. 146, 

391,  638 

KlngCo.,Tex 636 

Kirksville,  Mo 439 

KirksviUe  Scb.  Dis.,  Mo.  441 
Kittlta-.  Co..  Sch.    DlsL 

No.  .M.  Wasn 844 

KnoxCo.,  Mo 681 

Knox  Co.,  Tenn »4 1,  58S 

Knoxvllle,  Tenn.9«,  10-, 

344,411.489,  683 

La  Belle  Twp.,Mo.— See 

Lewis  Co 682 

Laclfde  Co..  Mo 292 

I,ac  Qui  Parle  Co..Mlnn.  636 

La  Fayette.  Ala 242,  583 

LakeCo..  Tenn 583 

I.ake  Linden.  Mlcb 5»3 

Lake,  on,  Cal 344 

Lakewood  Hamlet,  O.. . .  1 46 

Lancaster,  Pa. 146 

Lanadowne,  Pa.l4e,  243, 

294,  P44 

Latbrop,  Mo 145 

Laurel,  Del 198.  243 

Laurel  Sch.  Dlst.,  Miss..  294 

Laurium,  Mich 538 

Lawreuceburg.lnd,.      .  294 
Lawrei.ce  C  ...  Ala.  .344, 

441,  638 

Lawrence  Co.,  8.  D 538 

Lawrence.  Mass 243 

i.ebanoM,  Pa ••84,  638 

Lebanon     School    Dis- 
trict. Ill 638 

Lestershire.  N.  ir...Hi'l,  441 

LewisCo.,Mo 292,  682 

Lewis  Co.,  Tenn 6*6 

Lewis  Co..  Wash SOI 

Lexington.  Mass 381 

Lexington,  N.  C 248,  294 

Lexington.  Tenn... 683,  t)S6 

Limestone  Co.,  Ala. 294,  844 

Llmestoe:eCo.,  Tex...  11* 

Lincoln  Co.,  Ky.l40. 11-8,  391 

Lluoiiln  Co.,  Mo f8«.  532 

Lincoln  Co.,  N.C 188 

Lincoln  Co..  S.  Dak 146 

Linooln,  Neb        ....147,  489 
Llocoliilou,  N.C...  ;+44, 

441,  489 

Little  Falls.  N.  Y 147 

Llano  Co..  Tex 638 

Logan  Co..  Ohio 683 

Long  Beach.  Cal 844,  441 

Los  Angeles,  Cal 686 

Louisburg,  N.  C 147,  344 

Louisiana.  Mo..S44,381.  688 

Lowell.  Mass 441,  489 

Lowvllle  N.  Y 441,  686 

Lucas  Co.,  Ohio 18» 
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Lunberton.  N.C 

Liu«rB«     Co.     QBDinI 

Po<}r  out..  P» MB, 

Lrncbbartf.  Ta. 

Ltbo,  Mmm UJ.Ut, 

LtooCo..  Kan 

LfOIM.  lU 

Lroii«Tw».Sakool  blc 

tno.  UL 

eOaBb.IlM...  .MS, 
tat. 
MeCosaallntll*.  Ohio. 

ilenowdl Oot. N. C  .... 

McKlBlar  Ck> .  OklB 

Madlwa  Co.  nt,to..  UT. 


M 


MS 

ll8 


•  « 

SM 

»  B 

i<t< 


MiaiD  T«p.  8eti.IM*..P>. 

lUUTsie.  P>. UT. 

Milton  8eb.  DUt.,  Ore., 

tu, 

miWMkM,  Wll...    .«M, 

944.  Ml 

llliiaMpoHs.  MiBB.  .tui 

iBEkoolOli- 


laawoHcl 
MC  Mnm. 


trMC 


*e>.<(i7. 

l«TMDt>t. 

147, 

Illtrh«D,8.D 

Mobil*,  ila- >4i. 

Monra*.  L«. . 

lloBrD«l,I«.C...^...  ««l. 
McotMiM  MkJMn.  OU. 

- — ' *1«..   MT. 

«M. 
.  AlaM. 


■ulbar»a<h,M«4<.  m. 
MaraaoaT«*L,lUii.. 
„  ^««.»l. 

Manb*UC«..AIa...  M* 

♦♦'. 

MaiihaU,  MIcb.. 

■niii«bar.f.  w  v«  laS, 


....;)i.t.JJJ. 

.\.c.      .»•*, 

Ml.  >*l. 


ift 


w.c...  ^ 
*tl. 

Bmuit  Al'  7. 

«M  Joj.  !•■        _  _. 

iBst  raraoa,".*  IN. 
»n.  «WU  ««l.  JW^ 

X^BBt     ▼#WMi     94D90f 
I>Uirtrt.  fl.  T.  .»«. 

Mnbtoobvrs  To.  Ky 
MultMsak  Co..  Or* 

^^^^■^oro.  jt.CWI. 


I8< 


441 


4*0 

«M 


t44 
Ml 

4*0 


111 
49» 
«•• 
*U 


111 


M«wirk.  txl 

N*«  Badfonl.  MsM.Mt, 

Naw  BrttalB.  Ooon 

New  Etnioswvsk,  N.J... 
Haw   Brutmwtck  Scbool 

IM.tnct,  X.J 4*. 

titmbun,  S.  r..lM,*l«, 

MawbarTRort,  Maaa..  . 
Raw  Daaainr.  Ate. .  M*. 
Raw  UaBpablTaL....*!*. 

Haw  BaaoTrr  Co..  N.  C. 

«B4. 
Kaw  HaTco.  Conn. .  .IM 
Ma*  Janar tin.'im. 

Ml. 
Haw  IxiaiSoii,Cona. 
Raw  Mazleu    .  1IW,IU, 


Raw  Orlaana.  Im., 


HA. 


Mom 


Maw  Ortaau*  liraloaM 
PtaliM,  I..    ..      IS. 

gaaiait.  Art 

Wia»»il  Nan.  Ta  ..  .. 
Nawpen.  N.  v..  .  B*, 
Raw  Bocballa.  X  T.  ... 

RawSentlaad.  R.  T 

.tawtao.U 

Haa*. 147. 


.tawtoKR.J.. 
Xaw  Toil 


I!- 


Xaw  Toi*.  .. 

Raw  rora,N.  1.  ot.mi, 

IMl«44.S»«.U.MBt, 
441. 

ran*,  n.  t 

'Ma  Mbuol  Dto- 

-il 


»t 

asi 


147 
WI 
147 


an 

Ml 


«i 

tt4 


tsi 


St4 
•M 
147 
«44 
344 
14T 
>4* 

i«e 

«S4 


"mo..    i«7,  _t 


~««ar  IMautal. 


Ron* Oiakoia  ..tn. ■  n. 
4«r. 

Raitk  iMt.  l-a  4tL 

JhitkaaM.  Minn 


Ml 


147 


Ml 
f  S 


o: 


(akler.  Ohio 
a4maD.  Ala. 

Oakman  Aebool  Olatrlot, 

Ala. na, 

Oram  Sprloci.  Mlia„ 

Mt. 

Oeoaomowock  Wis. 

Oklabooa 

Otlaboma  Co„  Okla.. . . . 

OmahiL  Reb...  .     . 

Omaba  8cb.  Oiit«  Rab. 

147,  M*. 

ODeoata,  Aia    S46, 

Onaonta,  N.  V «4il. 

0»«llka.  A<*  ..  *t4,M6, 

IMuawka.  Ill 

OnnaeCn,  V.  C 

OTamc.  Maaa. 

Oraaaa  Bcb,  MM..  Maaa 

itracoB  Ol'T.Ore 

Oiaaoa.  Wla 44  . 

Omao,  M« 

OtaroOu..R.  M  X. 

Oto.  Inwa 

OiarkOo..Mo 


Padcoah.  K 
I  ■      ■ 


111  ProTM< 


a.  I. 


ala<tln»  fnt i»*. 

Faio  Plato  Scbool  DU 

trl«t  T»s. «»', 

Parkanlmn.  W.  Va..... 

Pacraoii.  N.J 

PaoMUM  <'u .  •  •blo..44t, 

rawtarkM.  K   I  ...147, 

I—.  SK,  tot.  4110. 

PaaboilT.  Maaa 

P*EkTflla.Pa. 

raakakOt.  v.  r.44«,'4Bl. 
PaMaao  UaDlila  Scbool 

•  DMirict.  Miaa 

PafDMiaOgi.  N.  D    .. 

PamiarOO.,  R.C 

rwiriiklU 

FarrrTo..  Ala.,*l4,  <4«, 
Fanoa  Co„  R.  (-....  .ant, 

l>.rth     4fT.h..v       JC.J..I4I, 

fl  

l'a.«a,  147. 
^  .    .  U7, 

t\€-\..  [i.O...  Al* 

Plarra  Co.  8ak.  Mac  Ro. 

lu.  Waao.. >•». 

PIfcaCo.   Mo 

rika  ■  n,<>bio 

Pilot  OroT*  T«»>.  Mai 

S*aODOparOe.  ....... 

PUo4  Hooalaiii.  R.  C. 
Wt.«<U. 

R:^*%iHr:;::;  •;::: 


4M 
»6 


6XK 

M6 
U6 
147 

07 

MS 
Ma 

*•■ 

147 

400  I 
3U» 


a4a 

*■» 

*»a 
ue 

Vfl 
SOT 
MS 
Ml 


IkS 
11: 


449 
«3II 
4I>I  . 
til  I 

*M! 
4*1  I 

IM 
>4i 
M< 

4t7 
14» 
t84 


1*1 
144 

147 


PtttCo.,  W.  C 442, 

Pltubnra.  Meant  Alb- 
Ion  Sob.  DUt.,  Pa....  . 

PliUbara,  Pa «5, 

Piit-Held,  Ma»* 

PlattsbOTK  Scbool  1>U- 
trlct,  N.  7 

Piattninonlh.  Neb 

PIOilMOt.  >  >blo 

Pieaaaot  RIdire.  Oblo.. 

PljTnoatb.  Mau 

Plymonib  Sob.  Ul*..  Pa. 
•7, 

Polk  Co..  loira 

IN>ik  C41..  Tann 

PolkCouniT.  W1« 

i>,,i.,  -1,  j;,.i  .111 


aid. 


>4». 
re... 


IT.1II  luy,  .Ma  H'i. 

PKDieCo,  oblo 

PrDTidaaoe.  lt.l....2H, 

Pnchlo,  Colo _    .. 

riilukl,  Teon.  

Pntnam.  Onnn..a4A.  tM, 

W4. 

Putnam  Co..  Ul 


ulnoT,  Mam 4(t, 

mner.Mleb  4*, 


Q 


Ralalsb  rOtT),  ».  C 
XM.Sa*.«l)I, 
KAIeUb  iTwp.<.  N.C.4I', 
BaleWh  Scbool  OUtrtd, 

N.C IW 

iUux'T  Cii..  Mlno...<0i, 

Kan^L.lph.  .N.  V   

lUTeiuwood  Sob.  Uht , 

W.  Va aM, 


Olaa,  Pa 
tefwETN. 


Pa   .Ill, 

BatdaViaaTN.  8!i47.  mK 

Haao.  N*T 

Raoaaaiaar  Ou..N.r...l», 

STara,  Maaa 
tnelaiMlar.  WU 

Rboda  Uland 

kIchmoiidCo.  N.C... 
Uebmond,  lod 

Babmimd.  Ta...... 
o  araoda  0<>.,  Oolo.. . . 
play,  Taaa...  aw.  44a, 

Boanoka.  Va .. 

Hoobaaur.  N.H.MI.  aM, 


401 

214 

346 

Hat 


44* 
4.1 


eas 

*9» 

OB 

4S 

8»8 

6S4 

147 

t84 

CS4 

97 

Ul 
MS 
4»k 

«aa 

4»1 


Si 

604 

aM 

aM 

ss 

8S 

44* 
S44 


484 
41. 


^^y^,  LOANS. 

Bogota,  Bergen  Connty,  N.  J., 

5<  Coupon  Gold  Bonds. 

Tba  Board  nf  Bdaralloa  of  ibaBoru— b  of  Brwota, 
■■••■  Co,  n.  i.  wS  wl»a  aaalad  taopoaalaaa 
Ttandaj,  Apin  laife.  UW,at»jeP.M..a<ibai«*- 
Hiariof  Mf.  r.W.  Cte«,Ba«oiA,R.J.  r>«r<>«naaa 
•MO  M  CbMaa  0«M  BoiMa  w«k  fftrtlaa*  of  i«bI»- 
uxiaa.  Ite  ■nkiakara«aaBa4lbT*a(io)  raw* 


INVESTMENTS. 


iMa*  naama  Ife*  ft(M  lon«*H  mt  aad 


r.  W.  CARB, 
C.  M.  BORTOR 

P.  r,  aopri 

TBOMAB  C  HARRA, 


'■! 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPkAMBMBRTM  MADB  OB  OOOTATlU.fS 
rVBRlBHBA  rOR  TUB  WmCHA— ,  8ALK  OB 
KXCHABUB  ur  ABOVE  SBCCEITIBB. 

LI0TII   ON   APPLICATION. 

N.  W.  HARRIS   &   CO., 

H  A  K  K  KRH. 
SI  NASSAO  *T.  iBaak  •!  Vmmmrr—  Bld«.> 


Blodget,  Mem'tt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

I>  Wall  Mroat.  Mow  York. 

BTATt.  CITT  a  EAILBOAD  BOWDH 

Owr-ers    of    Old,    Defaulted, 

Worthless  Railroad  Stocks 

and  Bonds 

*•■  *»*  "  »«»kai  far  a«ai*  br  addraaala* 

C.  A.  W..  P.O.  Baa  a, .J, 

„_^     Row  r*rh. 

WD  PBBCBIPTIOR  OP   WHAT   TOD    RAVB 


State  of  Massachusetts 38 

State  of  Massachusetts 3l8 

Citv  of  Cambridge Sis 

Perry,  Coffin  ft  Burr, 

eo  Mtalc  Ktrect,  B«Moa. 


INVESTMENTS. 


HIGH  GR/yDE 
State,  Xonlclpal,  Coonty,  Scbool 

Boivr>s. 

Imt*  taraalawnta  far  BaTlOB*  Boaka  Id  Raw  Torb 
and  all  Raw  BBCIaiML 

Rudolph  Kleybolte  &  Co.. 

B  A  H  K  B  K  M. 

No.  1  Noatoo  ftirvoi.  New  York. 

34  aad  Walaai  (•irrria,  Claeiaaail.  O. 

L,I«TB    HAILBO    VPON   APPLICATION. 


MUNICIPAL    BONDS. 
E.  O.    STANWOOO    lb   Co. 

BARMBKm 

121  Devonshire  Street. 
BOSTON. 


PUBLIC  SECITRITrES 

VUITABUe  roB 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LIHTS    MAILED  ON  APPLICATION. 

Farson,   Leach    &    Co., 


CIIICAHO. 
leeDearboraM. 


NKW  VOKH, 
M  Naa*aa  ^4. 


.     We   Bnt  BBd    Men    XnaietMl    B«b4s 
U     nreBi  MBlboni  Ba4  WMt«m  Ktates: 
otv     siM  ««BrBBtM4  B«llrM4  Stocks. 
mmmummumwutmm  *  i.iTBasiMftB, 

be  (a*MlalMa  la  Taxaa  Saaamiaal.' 

ee  waii  atMot.  row  totb. 


trowbridge, 

MacDonalo 

A.  NiVER  Co. 

MUNICIPAL    BONDS, 

1st  Net  Baak  Bl«r.     •    •    CHIOAiH) 


EDWD.  C.  JONES  &  CO 

DKALBRS  IR 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 


mnr  roBK  i  nassaostbrbt. 

PHILADBUMIIA  •  4tl  CHM8TNDT  BT, 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street; 

CHICAGO. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

Flrat  National  Bank  Bolldlnc, 
CHICAGO. 


W.  D.  Van  Vleck, 

S3  RANNAV  0TBBRT.    •    •    RBW   YORK. 

MUNICIPAL  BONDS. 
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B<Mb' 


N.  T. 


KocklnKhsffl  Co..  N.  0.. . 
Rocklnihim.  N.  C.  <«•, 
Hiick  Vallsr  Hohool  DU- 

trlrt.  U 

BockTIIIc  Centre,  N.  T. . 

Bookj  Mount.  N.  C..«t*. 

Ml, 

Boaeomaon  Co.  MIcb.  . 

Soxberol^.  C. .  .'.'.'.'.mi, 
1umU.IUm....  ua. 
BDIharford  Co..  N.  C. . . 
Rntlud.  Vt »7. 

r^wlnaw  Co..  Mich. 196, 

SaclDsw.  Mien tat, 

t4t.  4V1. 
«t.    Albwu   Sch.    Dill., 

W.  V« 

81.  AiuiuUna.  na..S93, 
81.  rrancU  Leree  DU- 

trlot.  Ark    4<S, 

8t.JohiubiUT8oh.DIM., 

vt 

8L  Joeapb.  Mich 

it.  Jowph   Bob.   Dial., 

MIeb  

8slDt  Paris.  Ohio 

'".Paul.  Minn. .117, 147, 

.  PManbarg,  Fla 

Jem.  Man 

Jlem,  Ohio 

alem.  Ore IM, 

*alina>  CtiT.  Cal 

Saline  Co.  Kan 

iallne  Co..  Mo 

SalUburr.  N.  0 442, 

Salt  hitke  Cilj  School 

Dlitr>at,  Uuh 

flan  Antonio. Tei... 148, 

147, 

8eii«iuk7.  Ohio.  ..  .147. 

t?i.J3S,ie6. 

San  Frandtco,  Cal  

Han  Juan  Co..  Col    

SuU  Clara.  .V.  r 

SuU  Roia  Sch.   DUt., 

Ori 

Swaase.  N.  T 4», 

Svatoca.!!! 

8adis.MlM-       

Savanna!),  (jla 

SobenecUdr.  N.  T.  S<6, 
3l\S93,  4»l, 

Sehoolcroft,  MIcb 

Sebnjrler  Co.  Mo 


,4*.      IM 


4»1 

147 
S86 

684 
44* 
4U 

aas 
us 

4»1 

«87 

S81 
S4» 

US 

Its 

442 

iSl 

244 
>»6 

2M 


2W 
ESS 

491  > 

58ft 

MO 

m 

341 


087 

ISA 

•7 

2»K 

215 

1>7 

421 

4« 

S3I> 
63U 

942 


SooUand  ro„  N.  C Hi 

8eottCo..Kr 4» 

BeaClfl.Vl.  y.  .  42,147.  tai 
Seattle,  Waata..l4i,l»e, 

842.  ^8t 

Saneoklli       2<6 

Shamokin  Sob.  Plat.,  Pa.  M6 

Sheflleld.  Ala...24e,893,  4t2 

Sbelbr,  I*    148 

8taelb]r.  N.G (45,  442 

Sherman.  Tez 40 

Bhlnnston.  W.  Va 296 

SbroTeport,  La 97,  29« 

Sibley.  Iowa .482,  «fi7 

SlDnSlnu.  N.  T 687 

Sioux  City.  la.. .97, 145,  685 

SulTsy,  N.T 148 

Sonii-rTillo.  Maiw 148 

Soutlmmpton.  Mass 3*5 

Coulli  Bend,  (nd ...  148 

.«onthbrl<lKe,  Maiw. I>'9 

gouth  Curolllia      292 

South  Dakota 144. 

1811.  .Its.  487.  539,  634 
South  Uadley  Fire  DIst., 

Maaa 5S9 

South  Hadle J,  Haas 539 

So  nth    Norrldgewook, 

Me 685 

South  Omaha,  Neb.. .97, 

196,  ^36 

South  Oranse,  N.J 5S2 

South  WasbinctOQ  Sch. 

niit.,  Pa 845 

Sparta,  Wis 585 

.SpriiiKboro,  Pa 296 

Sl>rini;l1el(l.  Mass. ...148.  IDU 

Springfield,  Ohio.... 316,  1« 

Steolton,  Pa 185 

Stevens  Co.,  Wash  4»9 

stevei.s  Point,  Wis 637 

Sl nekton.     N.    J.      See 

Camden fisi 

SturKis.  Mich 2<5 

Summit.  N.J 636 

Sumter  Co.,  Ala 346, 

44:>.  539 

Snnbury,  Pa 6ay 

Sutter  (^o.  Levee  Dist. 

No.l,  Cal 3S9 

Swain  C<>.,  N.  C  . .   .  <49,  492 
Syracuse  N.  Y.148, 246, 

.'!93, 49«,  539 

Taroma,  Wa»h.H6. 19",  342 

larlior<s  N.  C 348. 

4<A  48!.  585 
Tareutum  Sch.  District. 

Pa       539,  eg? 

Tarrant  Co..  Ter 9" 


Taunton.  Mass 148, 

492, 5.<<9.  586 

Teeumseh,  Seb SU3,  68s 

Tekamah  Seh.  District, 

Neb 442,  6S8 

Teller  Co..  Colo 487 

Tennessee -241,487,  634 

Tennille  Sob.  Olst..  Ua..  685 

Terre  Haute,  Ind SflS 

Texas 487,  536 

Thayer.  Kan 442 

ThiDodeauz.  La 442,  639 

Thomas  Co.,  Kan 296 

Tbomaston,  Oa      .  .996,  893 

TllBn.  Ohio 246,393,  585 

Tillamook  Sch.  Dls.,Ore.  148 

Tippecanoe.  Ohio 49,  96 

TltUBVllle.  Pa 6<7 

Toledo,  uhlo 442,  639 

Tom  Green  Co..  Tex. ...  .146 

Tonawanda,  N.T 536 

Topeka  Kan .  244 

Travis  Co.,  Tex 199 

Tremont.  Me 687 

Trenton,  .N.J 538 

Trenton,  Tenn 492 

nnnidad.Colo 402 

Troy.  N.  V...9S,  148,  1119.  245 

Troy,  Ohio 98 

Tullahoma,  Tean.  ..685,  637 

Tuscaloosa  Co.,  Ala 245 

Uinta  Co.,  Wyo 637 

irterCo.,  N.  r....l48,  893 

rmailliaCo..  Ore....l99,  5m6 

UnlonCo.,  N.J 109 

Union  Co.,  N.  C 296 

Union  Co.  Sch.  District 

No.  1.  Ore 689 

UnlonCo.  Tenn 199,  442 

Union  SprinRS,  Ala 296 

United  Slat  s 53« 

Uppor  Sandusky.  0..442,  6.S7 

Upshur  Co,  W.  Va..l4\  443 

I  rhana.  Ill       98,  394 

Utah 5!l6 

tite,  la 148 

Utica,  N.  Y 148,246, 

394,443,492.  53» 

Uvalde  Co.,  Ter 63S 

Va'do«ta.  Ga 34« 

alley  Co.,  Neb 14" 

Vaiparntso,  Ind  ....  49 
Van    Huren   Twp.,  Mo. 

See  Jackson  Co 681 

VanderburKh  Co.,  Ind., 

149, 394,  682 

Van  Wert,  Ohio nM 

Vermilion  Co.,  Ind 539 


VicksburR.  Miss 685 

VlsoCo..  ind 149 

Vineland,  N.J 149 

VIneland  Sch.  Dlit.,  N.J.  685 

TirsInU 196,  241 

Voorhees,  N.  J 487 

Wadtsboro,  N.  C 149 

altsfleld.  Vt 149 

Walker    Minn 638 

Wall*  Walln.  Wash  492 

Waller  O..  Tex..    63S 

WalllnKrord.  Conn.,  146, 

246,  443.  610 
Walllngford  Cent.  8oh. 

DIst.,  Conn 199. 

246, 413,  540 

Waltham.  Mass.  149. 199,  2ie 

Wameffo,  Kan       v46 

Wnppinger'8  Falls,  N.T. 

443,  686 

Ward.  Colo 492 

Ware  Co..  Ga 199 

Warren  Co..  Ky 98 

Warren  Co.,  Miss.    .246. 

296.  S82 

Warren.  K.I S!6 

WasblmctO" 2S2. 

346.  894,  487,  53A,  540.  58  ■■ 
Washington  Co..  Ala., 

.394,  6f5 

WashlngtonCo..  Ky..l94,  492 

Washington  Co..  Me....  206 

Washington  Co.,  Ohio...  149 
Washington  Co.Bailroad 

Oiitiict.  Ky 146 

Washington  Co..  Tenn..  199 

Washington,  Ind 49,  2U1 

Washington.  Pa 199,  :194 

Waterbury.Conn 346 

Waterfiird,  N.  Y 149 

Water' own.  Mass...  199, 

*!•«.  .140.  394,  685,  638 

Wafer  Valley.  Miss H8 

Wa'sonvllle.  Cal 298 

Waukegan,  III 84" 

Waverly.  N.  Y 8:i8 

Waxahachie.  Tex 196 

Wayoross.  Ga 443 

Wayland.  Mass 540 

Wayne  Co.,  Mich 63K 

Wayne  Co.,  Neb 49.  248 

Wayne  Co..  Ohio. . .  .894,  49u 

Waynetiboro,  Pa 540 

Wavneavllle    Sch.    Dis- 
trict, N.  O ..2yB.  44S 

Webster  Co.,  W.  Va 443 

Weehawken  School  Dis- 
trict, N.J 346,  443 

Weldon.  N.  C 448 


Wellington.  Kan.... 394,  448 

Wellington,  .Mo 296 

Wellsv  lie,  Ohio 216,  448 

Wellsvllle  School  Dist. 

No.5,  Mo iS» 

Westhoro,  Mass 846, 

448,  492 

Westchester  Co.,  N.  Y. .  (40 
West      Conshohocken, 

Pa 246 

Westerly.  K.I 688 

West  Uoboken,  N.  J.14P, 

199,  246 

Westminster,  Vt M* 

West  Newion.  Pa...246,  394 

Wesf  Point,  Neb 246 

West  Springfield.  Mass  216 

West  Union.  W.  Va 9S 

West  Virginia..  190,  489,  487 

Wheeler  Co..  Ore 889 

Wheeling,  W.  Va 8h9 

Wbltley  Co..  Ind 9« 

Whitman.  Mass 686 

Whlttler.  Cal 246 

Wichita.  Kan M 

Wilbarger  Co.  Tei 292 

Wilkesbarre,   a.S0O,246,  894 

Wilkes  Co.,  N.C 480 

Wllllaros  Co..  N.  n.  .444,  6=8 

Willlamsport.  Md...l49,  640 

WllllsiouSch.Uis.,  N.D.  585 

Wilmington,  Del  ..  304,  540 
WilmiaKton,N.C...  246, 

444,  49« 

Wlnohoster,  Mass..  541',  5S6 

Windham  Co..  Conn 346 

Windsor.  N.  Y 492,  540 

Winhrop  Mass 200 

Wiscotisln 581  634 

Woburn,  Uass...98,  149,  540 

Wood  Co.,  Tex 682 

Woodsfleld,  Oflo....  98,  444 
Woods  n  Co.,  Kan.  20O,  346 
Woodsvllle  School  Dis- 
trict. N.  H...     200,444,  685 
Woonsocket,  K.  I.... 394, 

444, 640,  685 

Worcester,  Mass.... 492,  640 

Worthinglon.  Ind 296 

Wyandotte  Co.,  Kan., 

316,  444 

Yazoo  Cltr,  Miss 540 
onkers.  N.Y..  149,200, 

2»«,  585,  688 

York  Sch .  DIst..  Pa. 846 

Youngstown.  Ohio 540 

Zanesvllle,  Ohio..  34K. 

102,  610 


•  NVesTiviENTS 


GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS 

Ca   H.  WHITE   &   CO., 

BANKERS, 
SI  IIA88AI;  8TKBBT,  NKW  YORK. 


AGENTS  FOB  THK 

A.lt«l,0-AMKR1CAK  BAKK,  ltd., 

Charing  Cromt,  london, 

Individoal  Aceoants  received  subjec 

to  check  at  sigrht  In  London. 

Cable  Transfers. 

MASON,  LEWIS  &  CO., 

BANKERS, 


CHICAGO. 
171  La  Halle  Ml. 


BOSTOS. 
00  DcTonahlre  St, 

MINUIPAL 

RAILKUAU  RONnQ 

COKPORATION   "^•^l-'^- 

Ckalce  laanea. 

Street   Rallwajr  and  Oas  Companies, 

LIHT  ON  APPLICATION. 


Whann  &  Schlesinger, 

DBA  LESS  IN, 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     -    NEW  YORK. 


C.  R.COODE  &CO. 

HICill-GRADE      WAKR\-\TS 

:.\ctlin([  from  4  to  ^. 

13  WALL  STREET    NEW  YORK. 


MV^      TMtNTS. 

RUTLAND  RAILROAD  CO. 

mi  First  Ocsolidated  Murt^age 
Ijold  Bonds, 

DVB   JULY    18T.    1941. 
Full  deaerlptlTe  circular  on  application. 

E.  H.  ROLLINS  &  SONS, 

|!(  11111,  «,.-«»,.   Rn«lon.  i>lnK>. 

ADAMS  &  COMPANY, 

BANKERS, 

IMIAI.8IR8  IN 

IJfVESTMENT  BOND 

Members  of  Boston  Stock  Bxohaniie.' 

No.  7  Congrress  and  81  State  StreetK 
BOSTON. 


V 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  TODD  &.  CO., 

CINCINNATI.    OHIO. 


THE 

Lamprecht  Bros.  Co. 

Ceniurir  Hulldlnn:,  CLBVEL.ANU.  OHIO, 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  k  CORPORATION 

BONDS. 

LISTS  SBNT  UPON  KKQUBST. 

Inrorraatlon  ulven  and  ouoUilons  furnished  con- 
oernlns  all  classes  or  stocks  and  houds  thai  tavo  a 
t^aTeland  market 


I1VVESTM6NTS. 


TRANSMISSION  ROPE. 


CORDAGE 


8 


M 


'      \    SPECIALTIES. 


S  AND 
A 


The  American  Man'f  g  Co. 

67  AVAI-l,  SXKEET, 
NEW     YORK.' 


MUNICIPAL     BONDS. 


Joh 


n     Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Banli  Building,  Chicago. 

Correspondence   solicited. 
S»ferenee,  Firet  National  Bank,  Ohieago. 


MUNICIPAL     BONDS. 

Seenritles  Netting  from  3^  to  6{ 

ALWAYS  ON  HAND. 
Benil  for  our  Invest  me  at  Circular. 

DUKE  M.  PARSON.  Banker. 


Mnnlclpal  Bonds. 


\H-i  Dearborn  Htreo» 
CHICAGO. 


CASH  PAID  FOR 

Kanaaa  Municipal  Honda  111  delanll, 
Wichita  MortiiaKea.  dernult  or  not, 
Wichita  or  ^4«<lKwick  Co.  Real  Eatate, 
Foreclose  IV1«  riKaaea,  etc. 

OEAN    GORDON,  Financial  Broker 

WICHITA,    KAN8A!«. 


S.  A.  KEAN, 

nCNICIPAL,    AND    OTHBK 

HBCVRITIBS, 
1»>i  l.a  MhIIi.  Htr.<.>t.  r;.lraKO. 


Bank  and  Trust  Company  Stocks 
New  York  and  Brooklvn 

BOUUHT  AND  SOI.D. 

CLINTON    GILBERT.: 

■t  WAI.I.  s»T.,    NKW  YORK.        4l! 


i 

,7 

M 

jSS 

ssa 

3U 
&SS 

*w 

6f 


/ 


Dmnurna 


pnanrial 


Quotalion  Supplement  (mohiw^     Street  Railway  Supplement  (3flniAnnuaiijj) 
Investors  Supplement  (otmai^     State  and  Ci^  Supplement  (^Aman^) 

[Xstarad  •eeoidlox  to  Aat  of  OoncreM.  U  tka  r*«r  IBM,  br  the  William  B.  Daba  Oompaxt,  In  the  ollee  of  the  Ubrftriui  of  CongrMC] 


V0L.8a 


SATURDAY.  APRIL  16,  1899. 


NO.  1764. 


^he  CTirauicIe. 

PUBLISHSO    WUKLT. 

Tarmaof  8sb«erlpUoM— P«7akl«  Im  A4T*ae«  : 
#w Oa«T«*r...... •• • 910  00 

V^lf  8iX  WWB^BS ..■...»■■...•..*..•■■.....»■...■■■.. ■!■■■. ......        V  Wl 

iftrtMriiciaaUaalaiUaf  »<««•«•) ~....~....    13  oo 

iB^tamiSSmmxUmSLtOm^mSm^rtmagm....     7  00 

•UMm.         4k  ••^^  40.  ....    Jl  10c 

gM  gcwtltiolii  ferwT        |  STmBBT  Railw at  8orn.niBirr 


aoT  BuprLSMBar 


1 9TATB  AXD  Orrr  BDrrLBMBrr 


Toras  of  A4fortlBlar— (Per  lack  8pM«.) 

•4M|TteMlf«aiM   (iattiM«..|WOO 

lOAMM.  BUKaBtka       (M    ••    >..  BO  00 

(StIaM)..  9S00|Tw«tT«l(Mrtka(SS     ••     )..  87  00 

Lob4«b  AcobU: 
.  Mdwamo*  M  Barra,  1  Orapan'  OardaiM,  K.  a.  wiu  uk*  nb- 
Mrtfttaa*  sad  >4i«IIii«mU.  aatf  rapplr  i(a«U  •oftaa  at  tka  papar 

WlbLIAM  ■.  BANA  0<»MPA«iV,  PaklUkara, 

naa  Mraat,  Oaravr  of  Paarl  ll(r««l, 

ro*t  Omos  Box  068.  NBW  T«BK. 


OLBARINO  HOUSE  RETURNS. 

The  following  table,  made  ap  by  telegraph,  etc.,  ladloate* 
that  the  total  bank  clearing*  of  all  the  clearing  hooae 
U  the  United  State*  for  the  week  ending  to  day,  April  IS. 
ka?*  ba*B  tS.OOt,981,101,  against  tM«,««,Ml  last  week  and 
tl.lM,S7T.4a8  th*  oonrwpoAdinir  woak  of  laat   year. 


81.1WJ«S,**T 

1U,**T.*W 

••.111,*** 

iaiMs,«n 
i*t  M«.*r* 


(l.M8,U1,a*T 
I**.*1C**S 


Bi.T**.i«i.n* 
IH«**.»*1 


■"-•-Liei 


BHuaaai*** 
n,*a*.**4 

M.4B11144 

iMBv.Brr 

**k**T,MT 


BJ*MM 


tTBOlU*.*»« 
U».*IU«TS 


••**t*lll»T 
«*»TB8J»1 


*l.H»tTT,4>a 


PwOml. 


Th*  fnU  dataUa  of  oloaiteCB  (or  tho  weak  ooreied  by  the 
•boTO  ■tat*a*Bt  wlU  be  given  next  Satnrdar.  We  cannot, 
or  comae,  foraiah  then  to^ey,  baak  elaarlnga  being  made 
ap  by  the  rarion*  cleariag  hooeee  at  noon  on  Saturday,  and 
haooe  in  the  above  the  laat  tw«nty-(oar  hoar*  of  the  week 
have  to  be  in  all  caae*  eatiotated.  aa  w«  go  to  prea*  Friday  night. 

We  present  below  our  luaal  detailed  figure*  for  the  pre- 
liooa  week,  oorarliiff  the  ratoma  for  the  period  ending  with 
Satnrday  oooa.  April  8,  and  the  reaolu  for  the  oorraapoodiag 
week  in  18M.  1897  and  1899  are  alao  glTeo.  The  total  for  the 
week  ia  the  he»Tleat  ever  reoorded,  not  only  at  New  Tork. 
b«»  in  the  acgrcgalB  for  other  oltiea.  In  compariaon  with 
the  preceding  week  there  ia  an  incraaae  in  the  a«(i(ret{at« 
exchangee  of  foar  bandred  and  three  million  dollar*,  the 
gain  at  New  York  beiog  two  hundred  and  six  y-one 
mnttoaa.  Oontraated  with  the  week  of  1898  the 
total  for  the  <rbole  oountry  ihow*  an  Iniiiaaaa  of  it! 
per  neat.  Jompared  with  the  week  of  1897  tl>e  current 
reMraa  rMiord  t  gain  of  Ul-0  on  oent.  and  th*  exceaa  or-r 
1818  b  II8-4  oar  oant.  Outatda  of  tfow  Tork  the  inereaae 
ofer  1886 1*  W-0  per  eent.  rhe  axoaaa  orar  1897  reaobm  84  0 
par  oaat.  and  oiaalag  oompariaon  with  1899  the  gain  la  aeen 
to  be  18^  oar  eaat. 


MoatnaL 
Tomato.. 

SiBBit 
•llfu    

Uamiltoa. 

auJokB. 

Tlatona* 

TaaaoBTar*.... 
TMalCaaaaa. 
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OUR  STATE  AND  GITT  SUPPLEMENT. 

The  regular  semi-annual  number  of  our  State  and 
City  Supplembnt  is  issued  to-day,  and  is  sent  to  all 
'•ubacribers  of  the  Chronicle.  The  tables  and  statis- 
tics in  the  Supplement  have  been  completely  reTised, 
and  the  information  brought  down  to  the  latest  dates 
from  official  data.  Besides  this,  there  has  been  a 
net  addition  of  103  to  the  number  of  returns  contained 
in  the  book,  this  being  the  result  of  the  inclusion  of 
266  new  places,  as  against  153  taken  out  because  their 
debU  have  been  reduced  to  very  trifling  figures  or 
wiped  out  altogether. 

Among  the  editorial  matter  in  the  Supplement  we 
would  direct  attention  to  the  article  entitled  "The 
Proposition  to  Settle  the  West  Virginia  Debt,"  and  to 
that  indicating  the  changes  made  or  contemplated  in 
the  Savings-Bank  Investment  Laws  of  the  New  Eng- 
land and  Middle  States. 


THE  FINANCIAL  SITUATION. 

The  stopk  market  has  had  its  ups  and  downs  but  all 
through  the  week   has  given  uninterrupted  evidence 
of  strength.     It  opened  Nfonday  with  easier   money, 
lower  foreign  exchange,  more  steadiness  in  prices  for 
railroad  securities,  but  a  further  considerable  decline 
in  industrials  and  new  specialties;   on  the  same  day 
the  Government  condition  report  for  winter  wheat  was 
made  public  and  was  interpreted  at  first  as  showing  a 
larger  falling  off  in  production  than  anticipated,  but 
looked  upon  later  as  much  less  unfavorable.    Tuesday 
there  was  a  general  recovery,  the  movement  being  led 
by  the  Vanderbilt  railroad  stocks,  followed  by  the  se- 
curities of  other  railroad  properties,  and  finally  shared 
in   by    almost    the    entire    list    of    industrials    and 
specialties.     This  decided  change  no  doubt  had  its 
basis  in  the  excellent  industrial  outlook  and   in  the 
tendency  towards  harmony  in  railroad  rates  recently 
manifest,  this  harmony  being  further  evidenced  by  a 
conference  that  day  held  at  Chicago  of  the  executive 
officers  of  the  larger  railroad  systems  centering  at  or 
connecting  with  that  city  and   with  the  Pacific  coast, 
'  the  Canadian   boundary  and  the  Crulf  of    Mexico. 
Additional  stimulant  to  renewed  buying  Tuesday  was 
the  demand  to   cover  short  sales  of  last  week,  the 
easier  money   market,  and   the  more   favorable  view 
taken  that  day  of  the  crop  outlook  as  forecast  by  the 
Agricultural  Department's  condition  figures.     Wed- 
nesday much  the  same  conditions  controlled  sentiment, 
and  the  market  remained  strong,  with  an  advancing 
tendency  in  all  branches.     Thursday  the  industrials 
and  local  transportation  companies  continued  active, 
but  as  the  winter-wheat  situation   was  considered  less 
favorable,  the   Samoa  difficulty  appeared  somewhat 
threatening,  and  foreign  exchange,  which  had  risen 
Wednesday,  was  again  marked  up,   railroad  stocks 
became  irregular  and   closed  weak,  with  prices  lower, 
especially  for  the  grangers.     Yesterday  there  was  also 
more  or  less  irregularity,  with  the  local  transporta- 
tion companies  again  very  active  and  the  general  list 
firm. 


juncture  can  har(iHy'bei  exaggerated.  Q-eneral  indus- 
trial prosperity,  as  we  have  so  frequently  stated, 
means  more  business  for  our  railroads  than  they  have 
ever  had,  and  all  that  is  needed  to  insure  higher  div- 
idends is  to  maintain  rates.  Greater  confidence  in 
the  success  of  this  movement  is  felt  because  its  attain- 


We  have  referred  above  to  the  steadier  condition  of 
railroad  rates  and  to  the  meeting  held  at  Chicago  on 
Tuesday  in  furtherance  of  that  condition.  We  can- 
not too  strongly  commend  this  endeavor;  its  success 
looks  more  promising  than  on  any  previous  occasion 
80  far  as  we  can  remember,  and  its  importance  at  this 


ment  is  not  sought  through  any  rate 


agreement,  but 
Inter  - 


is  to  be  brought  about  by  conformity  to  the 
State  Commerce  Law  and  by  the  roads  compelling 
one  another  to  live  up  to  that  law.  It  will  be  re- 
membered that  the  idea  received  its  first  expression 
through  the  Receivers  of  the  Baltimore  &  Ohio 
Railroad  last  December.  In  a  letter  written  at  that 
time  to  the  Chairman  of  the  Inter-State  Commerce 
Commission,  the  Receivers  announced  that  after  Jan- 
nary  1  1899  the  road  they  represented  would  scrupu- 
lously maintain  the  published  tariff ;  further,  that  they 
would  ask  the  Commission  to  aid  them  to  prevent 
competition  from  taking  the  form  of  illegal  conces- 
sions through  secret  rates,  drawbacks,  or  other  devices. 
In  that  interest  and  for  the  purpose  of  restricting  the 
practices  referred  to,  the  Receivers  proposed  to  report 
to  the  Commission  any  departure  from  published 
rates,  that  the  facts  might  be  investigated,  the  truth 
fully  ascertained,  and  the  illegal  practice  stopped. 
At  the  conference  this  week  in  Chicago  each  repre- 
sentative declared  that  his  road  was  at  the  present 
time  complying  with  the  Inter-State  Commerce  Law. 
The  resolutions  further  expressed  the  wish  of  all  the 
roads  to  co-operate  with  the  Commission  in  securing  a 
strict  observance  of  its  provisions.  At  the  same  time, 
however  (and  this  is  an  instructive  fact),  the  senti- 
ment was  practically  unanimous  against  furnishing 
any  evidence  to  the  Commission  which  would  send  in- 
dividual shippers  or  railroad  men  to  prison.  That 
sentiment  shows  what  a  blunder  it  was  to  attach  an 
excessive  punishment  to  cases  of  discrimination,  &c. 
Making  such  acts  penal  ofEenses,  naturally  enough, 
operates  to  prevent  the  execution  of  the  law  instead 
of  aiding  to  enforce  it. 


No  more  interesting  conundrums  have  been  pro- 
posed for  a  long  time  than  those  raised  over  the  ap- 
proaching payment  of  $20,000,000  by  our  Govern- 
ment to  Spain.  There  are  three  queries  that  have 
been  pressed  for  solution.  (1)  When  will  the  money 
be  paid?  (2)  Will  not  the  effect  of  the  payment  be 
disturbing  to  our  money  market?  (3)  Will  not  the 
transfer  to  Spain  unfavorably  affect  foreign  exchange 
and  hence  derange  Stock  Exchange  business?  As  to 
the  first  of  these,  the  fact  that  on  Tuesday  the  ratifi- 
cations of  the  treaty  of  peace  between  the  United 
States  and  Spain  were  formally  exchanged  at  Wash- 
ington seems  to  make  this  payment  the  next  event 
in  the  natural  order  of  a  full  settlement  be- 
tween the  two  countries.  Moreover,  as  the  United 
States  has  the  money  on  hand  and  as  Spain 
is  losing  interest  every  day  a  transfer  is  de- 
layed, it  is  reasonable  to  assume  that  the  trans- 
action will  be  speedily  closed.  With  reference 
to  the  second  problem,  we  fail  to  discover  any- 
thing of  a  revolutionary  character  connected  with 
the  transfer  of  the  amount  named  from  the  Sub- 
Treasury  to  Spanish  agents  here.  1 1  certainly  can- 
not affect. our  money  market  other  than  favorably  to 
have  these  millions  disbursed  which  are  now  locked 
up  in  Government  vaults;  on  the  other  hand  it  will 
not  flood  us  with  loanable  funds,  because  Secre- 
tary Gage  will  take  the  occasion  of  this  disburse- 
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ment  to  draw  one  million  doUsn  a  week  into  the 
Treasarj  from  the  depositary  banks.  The  doubt- 
ful factor  then,  if  there  ia  any,  mmt  relate 
to  the  removal  of  the  money  from  Xew  York  to 
Madrid.  I«  not  that,  too,  made  over-much  of  '  The 
Spanish  officials  are  not  neophytes  in  finance.  Their 
bankers,  too,  are  as  clever  as  any  in  the  world.  Both 
bankers  and  the  Spanish  officials  hare  been  knowing 
to  this  transaction  ever  since  the  Treaty  was  signed. 
Would  it  not  be  unreasonable  under  such  circunutances 
to  SBsume  that  the  parties  to  receive  the  money  would 
wait  until  the  money  was  paid  before  providing  a 
way  for  its  carriage  to  its  destination?  To  wait  until 
the  money  was  in  hand  would  advertise  a  need  for  ex- 
change and  be  the  work  of  a  highly  unskilful  agent — 
in  fact  a  mere  bungler.  Obviously  an  experienced 
operator  would  have  his  medium  of  transfer  arranged 
quietly  and  before  hand,  so  as  to  effect  the  movement 
with  the  least  friction  and  hence  at  the  lowest  cost. 


As  the  week  clows  the  outlook  for  the  winter-wheat 
crop  is  interpreted  leas  favorably  and  price*  of  this 
cereal  have  taken  an  upward  turn.  Operators  in  that 
field  have  shown  unusual  conservatism  this  seaaon. 
Although  we  are  passing  through  a  speculative  period, 
Talnea  have  been  kept  quite  free  from  unnatural  lii- 
flnencet  and,  with  rare  exceptions,  within  the  easy 
reach  of  the  European  demand.  The  feeling  has  ap  - 
parently  been  that  although  Europe  needed  our  sur< 
plus  this  spring  we  too  needed  to  sell  it,  so  aa  to  be 
prepared  for  a  large  yield  the  coming  summer.  No 
doubt  the  yield  would  have  proved  a  "bumper"  one 
had  weather  conditions  been  favorable.  The  last 
two  crops  have  paid  the  farmer  well  while 
our  capacity  for  increasing  the  area  given 
to  wheat  has  by  no  means  been  reached. 
Under  these  oironmstaoces  it  was  clearly  important 
in  the  interest  of  a  paying  price  for  this  year's  crops 
to  start  the  new  season  with  the  visible  supply  reduced 
to  small  proportions.  The  idea  prevailing  at  the 
moment  is  that,  notwithstanding  the  enlarged  plant- 
ing, the  yield  of  winter  wheat  will  be  considerably 
short  of  last  year's  pro<iact,  and  that  the  season  is  so 
backward  that  the  acreage  given  to  spring  wheat 
cannot  materially  be  added  to.  Neither  of  these  con- 
ditions can  be  fully  relied  on  yet.  The  winter  plant 
as  the  spring  opens  is  evidently  injured,  and  the  con- 
clusion seems  to  be  warranted  that  the  yidid  from  last 
fall's  planting  will  not  show  as  large  a  result  as  a 
year  ago.  But  beyond  that  the  prospect  is,  with 
average  weather  conditions  prevailing  hereafter, 
that  the  year's  total  yield  of  wheat  wQl  show  a 
large  surplus  for  export  It  is  an  evidence  of  the 
mere  trifles  under  the  influence  of  which  our  stock 
market  is  now-a-days  made  to  fluctuate,  that  crop  con- 
ditions for  a  month  past  in  the  Southwest  and  now 
again  at  this  early  day  in  the  Northwest  have  been 
used  for  depressing  first  the  Houthwestem  roads  and 
now  the  granger  roads.  We  say  "  early  day,"  because 
there  is  not  as  yet  one  assured  unfavorable  fact  except 
aa  noted  above.  Even  the  winter  drought  that  has 
prevailed  in  a  good  part  of  Texas  is  said  to  have  been 
everywhere  broken  now;  and  in  the  Northwest  snnh 
a  winter  and  early  spring  as  we  have  had  this  year  is 
just  the  kind  that  has  often  been  followed  by  a  favor- 
able crop  season.  In  briff  there  is  no  sense  in  making 
one's  self  miserable  or  baoyant  over  crops  the  motit  of 
which  are  yet  to  be  planted. 


A  more  settled  and  healthier  state  of  things  seems 
to  have  developed  in  the  iron  and  steel  trades.  This 
is  an  encouraging  feature,  for  a  continuation  of  the 
violent  advances  in  prices  which  were  the  character- 
istic of  some  of  the  previous  weeks  might  have  had 
seriously  disturbing  effects,  not  alone  in  our  export 
trade  but  in  the  prosecution  of  domestic  en- 
terprises as  well.  There  has  been  a  further 
rise  in  values  in  a  number  of  instances,  but 
outside  of  steel  billets  at  Philadelphia  this 
rise  has  been  small,  while  on  the  other  hand  there  are 
some  instances  where  an  actual  decline  in  prices  is  to 
be  notied.  For  instance.  No.  2  foundry  pig  iron  at 
Ohicago  is  quoted  this  week  at  $15-00  per  ton,  against 
115*50  a  week  ago.  and  Bessemer  pig  at  Pittsburg 
at  $15*00,  against  $15*15.  Generally  speaking  the  de- 
clines are  not  large,  nor  are  they  very  numerous,  but 
they  are  important  as  indicating  a  break  in  the  up- 
ward movement  and  the  prospect  of  a  return  to  more 
nearly  normal  conditions.  There  have  been  two  devel- 
opments of  moment  this  week  affecting  the  future 
of  the  iron  trade.  The  first  of  these  is  the  collapse 
of  the  strike  of  the  iron  ore  workers  in  the  Marqnetie 
range.  The  strike  was  not  the  result  of  any  dis- 
satisfaction with  the  rate  of  wages  paid,  but  grew  out 
of  a  demand  that  none  but  union  men  should  be  em- 
ployed at  the  mines.  The  serious  phase  of  the  strike 
was  that  there  seemed  a  possibility  that  it  might  ex- 
tend to  other  regions  and  thereby  curtail  the  supply 
of  iron  ore  at  a  time  when  there  was  already  fear  that 
there  might  be  insufficient  ore  mined  to  meet  the 
steadily  growing  demand.  The  return  of  the  men  to 
work  removes  all  danger  from  that  sourfe  and  his  no 
doubt  been  one  of  the  influences  contributing  to 
bring  about  the  present  more  assuring  condition  in 
the  iron  market. 

The  other  development  of  the  week  to  which  we 
desire  to  direct  attention  is  found  in  the  result  dis- 
closed in  the  "  Iron  Age's"  monthly  return  of  the 
blast  furnaces  in  operation,  with  their  weekly  product 
This  latest  statement  shows  very  clearly  that,  given 
time,  no  one  need  fear  that  the  country  will  not  be 
able  to  increase  the  output  sufficiently  to  meet  all  ' 
requirements.  The  February  and  March  compilations, 
it  will  be  remembered,  had  shown  a  decline  in  both 
the  number  of  fumaoes  in  blast  and  the  weekly 
outjput«  due  in  part  to  unfavorable  weather. 
NoW  that  the  season  has  advanced  and  this 
drawback  been  removed,  the  output  has  been 
raised  to  the  largest  figures  reached  in  the  country's 
history.  In  brief,  between  .Tanuary  1  and  March  1 
the  number  of  active  furnaces  was  reduced  from  20Q 
to  192,  and  the  weekly  product  from  243,616  to  228,'- 
196  tons.  This  was  an  important  contraction,  oodb 
ing  at  a  time  when  the  demand  for  iron  was  so  urgent. 
Now,  at  one  bound,  the  number  of  furnaces  in  blast 
has  gone  up  from  192  to  205  (meaning  a  net  addition 
of  13  active  furnaces)  and  the  weekly  product 
increased  from  228,195  tons  to  245,746  tons, 
the  latter  a  figure,  as  already  stated,  nev^r 
previously  attained.  The  addition  during  the  month, 
it  will  be  observed,  was  17,551  tons  per  week, 
which  is  at  the  rate  of  over  nine  hundred  thousand 
tons  per  year.  The  shortened  output  in  the  two  pre- 
vious months  has  caused  a  greater  decrease  in  stocks 
than  any  recently  recorded,  the  holdings  April  1  being 
reported  only  311,903  tons,  against  427,081  tons  Maroh 
1,  while  at  the  same  time  the  stocks  of  iron  held  by  the 
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American  Pig  Iron  Storage  Warrant  Company  have 
declined  from  126,300  tons  to  109,700  tons.  Bat  at  245,- 
746  tons  per  week,  the  make  of  iron  ia  now  at  the  rate 
of  over  12J  million  tons  per  year,  which  is  one  million 
tons  more  than  the  prodaction  for  1898,  the  largest 
on  record.  Besides  this,  extensire  preparations  are  in 
progress  for  starting  idle  furnaces  and  erecting  new 
4>aes  in  various  parts  of  the  country. 


The  market  for  money  has  been  easier  this  week 
in  the  call-loan  branch.      The    influences  operating 
hare    been    in   part  the   liquidation    on    Friday  of 
last  week  of  large  speculative  accounts  in  the  stock 
market,  which  enabled  those  houses  which  were  then 
borrowers  freely  to  lend  ;  and  also  in  part  to  the  offer- 
ing of  the  proceeds  of  large  sterling  loans  which  were 
«aid  to  amount  to  t5,000,000.     It  is  probable  that 
prominent  operators  ?in   stocks,  and  particularly  in 
specialties,  were  among  the  most  liberal  lenders,  with 
a  view  to  favorably  influencing  the  market  for  their 
properties.  The  offerings  from  this  source  were  espec- 
ially observable  on  Monday,   when  there  was  also  a 
distribution  of  the  proceeds  of  the  sterling  loans.    On 
the  following  day  a  large  part  of  the  subscriptions  to 
the  new  Manhattan  Railway  stock,  and  a  portion  of  the 
money  paid  on  Monday  for  Chicago  &  Alton  stock  and 
for  the  International  Steam  Pump  Company's  stock, 
was  offered  through  the  trust  companies,  and  these 
offerings  aided  in  increasing  the  supply  of  loanable 
funds,  keeping  the  market  easy.    After  the  middle  of 
the  week  rates  grew  a  shade  firmer,  though  they  did  not 
materially  advance.     There  was  some  discriminatio  n 
against  industrials  by  banks  and  by  other  lenders  on 
the  Stock  Exchange,  though  not  to  the  same  extent 
M  was  noticeable  last  week,  and  the  difference  be- 
tween loans  on  call  on  good  Stock  Exchange  collat- 
eral and  those  on  industrials  did  not  exceed  3  per 
cent.     It  may  be  noted,  however,  that  the  foreign 
bankers  refused  to  accept  industrials  as  collateral. 
Another  notable  feature  was  that  there  was  little  or 
QO  public  bidding  for  money  on  industrials,  contracts 
on  these  being  privately  made.      Doubtless  the  more 
liberal  treatment  of  this  class  of  securities  by  the  ma- 
jority of  lenders  of  money  this  week  was  due  to  the  ac- 
tion of  the  Committee  on  Stock  List  of  the  New  York 
Stock  Exchange  in  requiring  statements  from  indus- 
trial corporations  as  a  condition  to  the  listing  of  the 
stock  on  the  Board.    Conservative  lenders  of   money 
were  inclined  to  regard  with  more  favor  the  stock  of. 
companies  which  had  complied  with  these  require- 
ments, and  therefore  had  been  entered  upon  the  list, 
than  they  would  regard  the  stock  of  companies  which 
,had  not  yet  conformed  to  the  rule.    This  favorable 
ooniideration,  it  may  be  noted,  applied  not  only  to 
loans  on  call,  but  to  those  on  time  on  stock  collateral. 


to  4  per  cent,  with  the  majority  of  the  loans  at  4^  per 
cent,  and  one  feature  was  the  comparatively  slight 
discrimination  against  industrials,  and  in  some  cases 
from  30  to  50  per  cent  of  these  stocks  among  the  col- 
lateral was  accepted  at  the  average  rate  for  the  day. 
On  Thursday  loans  were  made  at  4  per  cent  and 
at  6  per  cent,  with  the  bulk  of  the  business 
at  ii  per  cent.  On  Friday  the  range  was  from 
3  per  cent  to  5  per  cent  and  the  transac- 
tions were  largely  at  about  4^  per  cent.  Banks  and 
trnst  companies  quoted  5  per  cent  as  the  minimum 
over  the  counter  until  Wednesday,  when  they  re- 
duced the  rate  to  4^-  per  cent,  though  these  institu- 
tions loaned  on  Tuesday  and  on  Wednesday  at  about 
the  lowest  Stock  Exchange  quotations.  Money  on 
time  continues  to  be  quoted  at  4  per  cent  for  sixty  to 
ninety  days,  and  4@4i  per  cent  for  four  to  six 
months,  these  rates  representing  loans  on  good  mixed 
Stock  Exchange  collateral.  The  offerings  are  liberal 
at  these  rates,  and  banks  and  other  institutions  seem 
desirous  of  making  contracts  for  periods  which  will 
run  until  the  season  for  active  money  early  in  the 
fall;  but  at  the  low  rates  they  require  first-class 
security.  As  above  noted,  there  is  a  disposition 
to  be  more  liberal  regarding  such  industrial 
property  as  has  been  examined  by  the  Committee  on 
Stock  List  of  the  New  York  Stock  Exchange,  and 
has  therefore  been  listed.  As  an  illustration  of  the 
change  in  sentiment  concerning  loans  partly  on  in- 
dustrials it  may  be  stated  that  one  bank  which  last 
week,  as  we  then  reported,  made  a  loan  at  5  per  cent 
for  six  months  on  a  line  of  railroad  stock  and  bond 
collateral  with  an  admixture  of  a  few  hundred  shares 
of  a  dividend-paying  industrial,  the  margin  required 
for  the  whole  loan  being  40  per  cent,  has  this  week 
made  a  loan  at  4^  per  cent  for  six  months  on  one-third 
railroad  collateral  and  two-thirds  good  dividend-pay- 
ing industrial  security,  the  whole  loan  having  40  per 
cent  margin.  In  the  case  of  both  loans  the  borrower 
had  first-class  standing.  The  offerings  of  com- 
mercial paper  have  been  a  little  less  liberal  this  week 
and  the  inquiry  is  somewhat  lighter,  though  it  is  more 
general  than  it  was  last  week,  a  larger  number  of  the 
city  banks  being  buyers.  Rates  are  3^@4  per  cent 
for  endorsed  bills  receivable,  4@4^  per  cent  for 
prime  and  5(^5^  per  cent  for  good  four  to  six  months 
single  names. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  daring  the  week  at  the  Stock  Exchange  at  2 
per  cent  and  at  8  per  cent,  averaging  about  4f  per 
cent.  On  Monday  the  early  loans  were  at  6@8  per 
oent,  but  in  the  afternoon  liberal  offerings  of  foreign 
and  domestic  money  caused  a  decline  to  3  per  cent, 
though  the  bulk  of  the  business  was  at  6  per  cent. 
On  Tuesday  after  opening  at  6  per  cent  considerable 
amounts  of  money  were  offered  by  trust  companies 
and  in  the  afternoon  the  rate  fell  to  2  per  cent,  at 
which  fairly  large  sums  were  loaned  in  the  final  deal- 
ings. The  bulk  of  the  day's  business  was  at  5  per 
cent.    On  Wednesday  the  range  was  from  5  per  cent 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  re- 
ports discounts  of  sixty  to  ninety  day  bank  bills 
in  London  2i@2f  per  cent.  The  open  market 
rate  in  Paris  is  2|  per  cent,  and  at  Berlin  and  Prank- 
fort  it  is  3f@33^  per  oent.  According  to  our  special 
cable  from  London  the  Bank  of  England  gained 
£259,604  bullion  during  the  week,  and  held  £30,350,- 
400  at  the  close  of  the  week.  Oar  correspondent 
further  advises  us  that  the  gain  was  due  to  the  import 
of  £303,000  (of  which  £279,000  were  bought  and 
£24,000  from  Holland),  to  receipt  of  £157,000  nei 
from  the  interior  of  Great  Britain,  and  to  the  export 
of  £200,000  to  the  Cape. 


The  foreign  exchange  market  has  been  active  this 
week.  Rates  fell  on  Monday  by  reason  of  the  offering 
of  exchange  tvgainst  sterling  loans,  but  they  promptly 
recovered  on  the  following  day,  influenced  in  great 
part  by  the  expectation  that  the  exchange  of  ratiflca- 
'tions  of  the  Treaty  of  Peace  between  the   United 
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8ut«a  and  Spain  woald  b«  immedntoly  tuooeeded  by 
the  payment  of  the  $20,000,000  Philippine  ind«mnity, 
and  that  this  money  would  be  speedily  remitted  to 
Europe.  While  the  leadinR  foreign  bankers  professed 
to  haTo  no  knowledge  of  any  preparationg  whatever 
for  the  remittance  of  the  money,  there  wae  a  feeling 
that  at  leaat  some  of  these  bankers  were  really  parties 
to  the  aecamolation  of  exchange  for  this  purpose,  and 
this  sentiment  doubtless  had  much  to  do  with  the 
firm  tone  to  the  market  for  the  remainder  of  the 
week.  The  steamer  Moana,  which  left  Sydney, 
N.  S.  W.,  on  Wednesday,  has  #750,000  gold  destined 
for  San  Francisco.  Arrivals  of  gold  reported  at  the 
Cnstom-IIouse  this  week  were  only  •a,89l. 

Nominal  rates  for  exchange  were  quite  generally 
reduced  on  Monday  half  a  cent  compared  with  those 
at  the  close  of  last  week,  and  the  range  until  Thurs- 
day was  from  4  84i  to  4  8f  for  sixty  day  and  from 
4  87  to  4  671  for  sight.  After  Tharsday  rates  were 
p«rtially  restored,  making  sixty  day  4  85  and  the 
range  4  87  to  4  87^  for  sight.  Rates  for  actual  busi- 
nen  opened  on  If  ooday  at  a  decline  of  one  quarter  of 
a  sent,  compared  with  those  at  the  close  on  Friday  of 
last  week,  to  4  83}(»4  831  for  long,  4  8»f @4  86  for 
short  and  4  86i^4  86}  for  cables.  The  market  was 
weak  beeaase  of  liberal  offerings  of  exchange  against 
sterling  loans,  as  above  noted.  The  supply  seemed 
to  have  been  absorbed  on  the  following  day  and  then 
the  market  grew  strong,  influenced  by  the  expecta- 
tion of  an  inquiry  on  account  of  the  Philippine 
payment,  and  rates  for  actual  basiness  advanced 
one-quarter  of  a  cent  all  arouod,  to  4  8S}<d4  84 
for  long,  4  88^4  86^  for  short  and  4  86}<34  87 
for  cables.  On  Wednesday  the  tone  was  still  stronger, 
and  rates  for  actnal  business  advanced  half  a  cent  for 
long  and  short,  to  4  84^(1^4  84^  for  the  former  and 
4  86|^4  86}  for  the  latter,  while  cables  were  one- 
quarter  of  a  cent  higher,  at  4  87^4  87}.  On  Thurs- 
day the  tone  was  firm,  though  business  was  small,  and 
the  only  change  made  in  rates  for  actnal  bnsiness  was 
an  advance  in  cables  to  4  87}^4  874.  '^^  market 
was  quiet  and  easy  on  Friday,  bnt  the  only  change  in 
rates  was  a  redaction  of  one-quarter  of  a  cent  in 
cables.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 
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The  market  closed  easy  on  Friday,  with  rates  for 
aotoal  bnsiness  4  84}04  84^  for  long,  4  86^(^4  86} 
for  short  and  4  87^4  87}  for  cables.  Oommercial 
OB  banks  4  83}94  84  and  documents  for  payment 
4  Oia^  84}.  Cotton  for  payment  4  8:i}^4  83}, 
ootton  for  aocepunce  4  83}^4  84  and  grain  for  pay- 
ment 4  84^4  84}. 


The  following  sUtement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  Yor^ 
banks. 


WMk  JtaMM  Apia  14.  tSM. 


OUNUOf  ............  .............. 

Tvtal  KoM  »md  iMkl  Madar*.. 


y.r. 


SS.lSi.000 
869.000 


S<,003.000 


Hi 

a.T.BAmJu. 


•3,984.000 
S3S,000 

Ts^sfs.Mo 


tMlnt—*t* 

Mtvtfiuml, 


OatB  •1.800,000 
Okln.      837,000 


O»lB.»S.087.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


ITMk  Budtrnt  Afra  14,  UN. 


BMki'lnWrloT  moT«a«Bt,  m  kbtm 
•ab-TrtMury  oparMtoBa....—-...- 

Tetal  fold  aaa  la<»l  taadara. 


iMa 

BafOu. 


saoes.000 
aa,*MbOO« 


tSSS,MI,«M 


OiMar 


•1,»1«.000 
18,100.000 


).ois.ooo 


Ba*kHaM«*t*. 


Qaln.*a,087,< 
Loa«.  1,300,< 

QalaS   SSri 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


■naUad  .. 
Vraoea.... 
Sam  my., 


aaaL-Haar? 

SvalB. 

IlalT.- 
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Awil  I*.  1 


(,«oaiooo 


ToUkla«aakWr3M.<M  lOKlTOST  ■•»,441.ltS 


s 

SSJM,4«0 

7a4Si.«s  ia,ess,on 
•T,4S4^os»|ujsaooo 
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wns.1 


tt.M»J»M 


ll,8Bt,0M 


•441.M0 
U4I.0M 


IMai. 
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48,418.000 

«4M,oao 

IT,SSI,iOO 

U3M.«oe 


AfrU  14.  I8(8. 
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48.617.718 
14,»0 1.000 
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18,476.000 
1,88T,600 
6,878000 
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UJSS,Mt 
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46.88M88 
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SAMOA. 

The  very  unfortunate  occurrences  of  the  last  four 
months  in  the  Samoan  Islands,  oulminatins:  in  last 
Wednesday's  sensational  despatches,  may  be  described 
as  the  third  chapter  of  a  very  remarkable  colonial  ex- 
periment. The  next  chapter,  foreshadowed  by  the 
sensible  treatment  of  the  matter  by  the  Powers,  will 
largely  concern  itself  with  repairing  t^e  mischief  of 
the  past.  After  what  has  already  happened  thus 
far  in  1899,  it  may  be  said  with  little  fear  of  contra- 
diction that  if  the  Samoan  experim  :nt  has  proved 
nothing  else,  it  has  shown  how  distant  islands  should 
not  be  governed. 

The  story  of  the  Simoan  nodertaking  is  confused 
and  complicated,  and  unfortunately  the  root  of  the 
recent  trouble  lies  deep  in  the  previous  history  of  the 
islands.  The  Germans  were  unquestionably  among 
the  first  to  discover  the  commercial  value  of  the 
ulands.  At  the  time  of  the  curious  Steinberger  inci- 
dent, twenty-three  years  ago,  when  an  agent  sent  out 
from  Washington  to  pay  our  Qovernment's  compli- 
ments to  the  South  Sea  Islanders  was  discovered  later 
governing  .Samoa  himself  nnder  a  fictitious  American 
protectorate — as  long  ago  as  this  the  Oerman  traders 
had  their  eye  on  the  islands.  By  1885  not  only  had 
the  German  interests  accumulated  a  considerable 
amount  of  property  in  Samoa,  but  they  had  engaged 
in  such  extensive  disputes  with  the  native  king  that 
the  German  Consul- General  seized  all  of  the  chief's 
private  land  at  Apia  to  hold  until  the  chief  should 
settle  with  the  foreigners.  Oddly  enough,  during  the 
very  period  of  these  German  acquisitions  the  Samoan 
chiefs  had  sent  once  to  the  United  States  to  ask  a 
protectorate  and  once  to  Great  Britain  to  propose  an- 
nexation; and  the  request  had  in  each  case  been 
refused. 

Again,  when  the  United  States  had  intervened,  in 
H86  and  1887,  to  use  its  good  offices  in  behalf  of 
the  Samoan  king  as  against  his  creditors,  and  bad 
proposed  an  administrative  council  of  three  foreign- 
ers as  advisers  to  the  King,  Germany  promptly  ob- 
jected to  a  joint  commission,  suggesting  on  its  own 
behalf  practical  control  of  Samoan  affairs  by  a  single 
foreign  otiicial,  to  be  named   by  the  power  having 
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the  largest  commeroW  intereflts  in  the  isUnds.  This 
counter  proposition  showed  pretty  definitely  what 
the  Germans  conceived  to  bo  their  own  proper  posi- 
tion in  Samoa.  What  is  more  curious,  Germany's 
contention  at  the  Washington  conference  was  sup- 
.ported,  at  the  start,  by  the  British  Miniate  r. 

So  much  for  the  origin  of  German  interest  in  t  ho 
islands.  It  will  be  recalled  that  the  chance  of  a  set- 
tlement on  the  linea  proposed  by  Germany  was  de- 
•etroyed  by  the  revolt  of  the  natives  against  the  ruling 
King.  The  deposition  of  Malietoa  and  the  declara- 
tion of  Tamaseso  as  King  were  certainly  encouraged 
by  German  interests.  When,  immediately  after- 
wards, the  natives  again  revolted,  putting  forward  a 
new  pretender,  Mataafa,  and  the  islands  began  to  be 
deyastated  by  civil  war,  it  was  plain  that  the  other 
Powers  must  move  in  the  matter.  The  result  of  the 
negotiations  was  the  compromise,  which  satisfied  few 
people  even  then  and  which  has  born  bitter  fruit  this 
year. 

The  Germans  in  Samoa,  to  begin  with,  were  de- 
feated ia  their  championship  of  the  claimants  to 
Samoan  chieftainship,  for  the  old  chief  was  restored. 
They  abandoned  their  own  original  plan  of  a  single 
foreign  adviser  to  the  Samoan  chief,  for  the  "Berlin 
Act"  of  1889,  agreed  to  by  England,  Germany  and 
the  United  States,  provided  for  government  by  a 
Supreme  Court  judge  appointed  by  the  three  sig- 
natory powers,  and  an  elective  municipal  council  at 
Apia  headed  by  a  president  similarly  named  by  the 
treaty  Powers.  The  jurisdiction  of  the  Supreme 
Court  judge  especially  was  to  be  very  wide;  it  was 
for  him  to  pass  not  only  on  all  contested  legal  quea- 
iions,  but  on  disputes  between  the  Simoana  and 
foreign  Powers,  on  the  authority  of  the  King  in  any 
given  case,  and  on  the  question  of  the  election  of  a 
new  King. 

It  was  this  last  prerogative  which,  after  ten  yeara 
of  more  or  less  awkward  administration  of  the  law 
under  the  Berlin  Act,  has  brought  about  the  existing 
complications.     The  old  King,  the  restored  Malietoa, 
died  some  months  ago.     A  dispute  at  once  arose  over 
his  successor.     His  old  and  defeated  rival,  Mataafa, 
was  at  once  in  the  field,  and  it  was  presently  evident 
that  he  was  supported  not  only  by  a  large  part  of  the 
Samoan  natives,  but  by  the  whole  influence  of  the 
German  representatives  at  Apia.     The  claim  of  Ma- 
taafa came  in  due  form,  last  December,  under  the 
consideration  of  the  Supreme    Court   Judge,   who 
ruled  that  Mataafa  was  excluded   from  candidacy  by 
the  terms  of  the  Aot  of  1889.    The  Judge  was  an 
American ;    he   was   threatened   by  the   partisans   of 
Mataafa,  and   had  to  take  refuge  on  the  English  war 
ship.      The    British   nnl   Amariciiu   OonsuU  subse- 
quently issued  a  joint  proclamation  declaring    Ma- 
taafa's  election  invalid  and  his  title  void.     The  Ger- 
man Consul  thereupon,   last   month,   affirmed   Ma- 
taafa's  title,  upheld  the  provisional  government,  and 
formally  expressed  his  hope  that  the  new  government 
"would  be  able  to  encounter  the  danger  caused  anew 
to  the  safety  of  the  inhabitants   by  the  English  and 
American  proclamation." 

It  was  not  very  difficult  to  foreaee  the  kind  of  aitua- 
tion  which  muat  have  followed  such  division  among 
the  treaty  Powers.  Long  ago  critics  of  the  Berlin 
makeshift  of  1889  called  attention  to  the  fact  that 
while  machinery  for  the  interpretation  of  the  law  was 
provided,  machinery  for  its  enforcement,  in  default 
of  unanimity  among  the  Powers,  was  nowhere  pro- 


vided for.  Aa  a  matter  of  fact,  even  the  President  of 
the  Council  at  Apia,  the  official  adviser  of  the  Samoan 
King,  was  a  German  who  favored  Mataafa's  candi- 
dacy. The  situation  presented  at  the  opening  of  1899 
was  that  of  a  community  under  the  protectorate  of 
three  foreign  Powers,  with  civil  war  raging  in  the 
community  and  the  Powers  sharply  divided  as  to  the 
merits  of  the  contest.  In  most  respects  the  situation 
was  novel  in  government  and  diplomacy. 

What  followed  is  freah  in  moat  people's  recollec- 
tions. The  English  and  American  authorities 
promptly  decided  that  in  the  absence  of  any  other 
rule  for  enforcing  Judge  Chambers's  decision,  the 
proclamation  of  the  majority  of  the  consuls  must 
hold  good.  The  American  cruiser  Philadelphia  had 
arrived  in  March  to  reinforce  the  English  warship 
Porpoise,  and  in  accordance  with  the  declaration  of 
the  two  consuls  Mataafa's  adherents  were  ordered  to 
disperse.  They  failed  to  do  so,  and  were  thereupon 
fired  on  from  the  harbor  by  the  two  vessels.  The 
intermittent  fighting  which  has  continued  since  that 
time  led  up  to  the  tragedy  of  last  Wednesday. 

The  one  redeeming  feature  of  this  unfortunate 
series  of  events  is  the  fact  that  all  three  governments 
have  treated  the  matter  calmly  and  intelligently,  and 
that  instead  of  "ultimatums"  hurled  by  one  Power  at 
the  other,  arrangements  have  been  mide  at  once  for 
settling  the  controversy  on  a  new  and  amicable  basis. 
Aa  we  write,  all  three  Powera  have  named  repreaent- 
atives  to  a  new  Joint  High  Commission  and  given 
identical  instructions.  These  three  delegatea — Mr. 
Bartlett  Tripp  for  the  United  Statea,  Mr.  Elliott  of 
the  British  Embassy  at  Washington  and  Baron  von 
Sternberg  of  the  German  Embassy — are  to  start  next 
Tuesday  for  the  islanda.  The  poaaibility  of  serious 
trouble  is  vastly  diminished  when  all  three  parties 
to  the  controversy  bend  their  energies  to  a  peaceful 
adjustment  of  this  South  Sea  complication. 

At  the  same  time,  the  poaaibilities  which  have 
been  and  atill  are  involved  in  this  unpleasant  im- 
broglio prove,  as  we  said  to  begin  with,  how  colonies 
or  protectorates  ought  not  to  be  administered.  The 
Samoan  compromise  was  an  outgrowth  of  circum- 
stances, but  nobody  heartily  approved  it,  even  at  the 
start.  Mr.  Blaine,  who  was  Secretary  of  State  at 
the  time'of  the  Berlin  Act  of  1889,  was  not  a  timid 
or  straight-laced  foreign  minister,  but  he  aaid  very 
positively  in  his  instructions  to  the  American  negoti- 
ators that  "the  scheme  is  not  in  harmony  with  the 
established  policy  of  .this  Government,"  He  was 
believed,  in  fact,  to  prefer  even  a  partition 
of  Samoa  among  the  treaty  Powers  —  a  notion 
which  anticipated  by  several  years  the  policy  of 
the  European  governments  on  the  coasts  of 
Africa  and  Asia.  Secretary  Gresham,  writing  to 
Congress  five  years  later,  in  1894,  declared  with 
proiihetio  foresight  that  the  Berlin  Act,  "  besides  in- 
volving ua  in  an  entangling  alliance,  has  utterly  failed 
to  correct,  if  indeed  it  has  not  aggravated,  the  very 
evils  which  it  was  designed  to  prevent."  Until  the 
whole  controversy  ia  cleared  up  more  explicitly  than 
has  yet  been  done  by  the  brief  dispatches  from  Ad- 
miral Kautz,  we  are  not  ready  even  to  pass  judgment 
on  the  attitude  of  the  German  representatives.  It  is 
quite  possible — aa  indeed  thia  week'a  later  dispatches 
indicate — that  the  queatiou  has  more  sides  than  one. 
Considering  the  cool-headed  and  amicable  position 
taken  by  the  governments  concerned,  we  think  that 
nothing  beyond  a  warning  to  silence  need  be  vouch- 
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ufed  to  the  few  of  oar  pablic  men  wbo  are  trying  to 
etir  up  international  bad  feeling.  Their  efforts  are 
obviously  fruitless.  (Jermany  is  as  olosely  bound  in 
friendship  to  the  United  States,  through  our  own 
large  Oerman-born  population,  as  is  any  State  except 
Great  Britain,  and  in  European  diplomacy  the  rela- 
tions between  England  and  Germany  are  of  the 
cloaest. 

The  Samoan  incident,  nevertheless,  is  a  noteworthy 
object  lesson  to  people  who  suggested  last  year  the 
disposition  of  the  Philippines  through  a  joint  protect- 
orate of  foreign  Powert.  We  cannot  omit,  however, 
a  word  of  comment  on  the  complete  mutual  under- 
standing which  has  existed  throughout  the  episode 
b«tireen  the  American  and  English  authorities. 
The  "Saturday  Review"  of  London,  formerly  a  typi- 
cal hostile  critic  of  American  ideas  and  institutions, 
but  whose  adverse  criticisms  were  suspended  during 
last  year's  vicissitudes,  returned  to  its  old  position  a 
few  weeks  ago,  with  the  affirmation  that  the  Anglo- 
American  entente  was  proving  itself  purely  senti- 
mental, and  as  such  lacking  in  all  the  elements  of 
permanence.  If  by  sentimental  was  signified,  as  we 
suppose  it  was,  the  baser  meaning  of  the  woi^,  which 
refers  to  the  whim  or  prejudice  of  a  moment,  the 
comment  was  obviously  ill-founded. 

But  if  by  sentimental  friendship  we  were  to  mean 
good  feeling  based  on  common  beliefs,  theories  and 
purposes,  then  the  word  properly  describes  the  pres- 
ent relations  between  the  two  peoples.  Such  relations, 
it  appears  to  ns,  are  infinitely  more  well  grounded 
and  enduring  than  alliances  based  on  mutual  conces- 
sions or  bargains  in  a  given  situation.  The  bargain 
will  have  its  effects  until  conflict  of  interests  in  some 
larger  matter  ruptures  the  bond  of  union  and  turns 
the  parties  to  the  one  alliAnoe  into  other  and  hostile 
assoeiations.  But  sympathy  of  aims  and  parposea 
sustains  the  good  relations  through  the  sharpest 
clash  of  nutterial  interests.  « 


WHEH  A    COySTITUTIONAL   DEBT   LIMIT 
DOES  NOT  APPLY. 

The  United  States  Supreme  Court  has  recently  ren- 
dered an  opinion  apparently  upholding  the  doctrine 
that  in  certain  casox  municipal  bonds  may  be  valid 
obligations  even  though  they  have  been  issued  in  ex- 
cess of  a  definite  limit  prescribed  by  a  State  Constitu- 
tion. To  bo  precise,  the  Court  has  decided  that  a 
recital  in  connty  bonds  that  the  total  amount  of  the 
issue  does  not  exoeed  the  Constitutional  limit  of  in- 
debtedness, taken  in  connection  with  the  fact  that 
the  bonds  do  not  show  on  their  face  the  amount  of 
the  iasne,  eetops  the  county  as  against  an  innooent 
purobaser  from  disputing  the  trnth  of  the  recital.  It 
is,  of  course,  well  established  that  courts  will  hold 
recitals  as  to  facts  conclusive  within  certain  limits. 
In  the  present  instance  this  doctrine  seems  to  have 
been  carried  to  its  full  limit. 

The  case  wa«  that  of  R.  H.  Rollins  &  Sons  vs.  the 
Board  of  Commissioners  of  Gunnison  County,  Colo- 
rado. In  December  1882  Gonnison  County  issued 
bonds  to  take  up  outstanding  warrants.  Each  bond 
contained  a  statement  saying  that  the  bonds  had 
bes>n  issued  in  full  conformity  trith  the  provisions  of 
an  Act  of  the  Colorado  Legislature  passed  the  pre- 
vious year,  and  that  all  the  requirements  of  law  had 
been  complied  with  by  the  proper  ofBoers  in  the 
iaraing  of  the  bond.     In  addition  it  conUined  the 


following  declaration :  "It  is  further  certified  that 
the  total  amount  of  this  issue  does  not  exceed  the 
limit  prescribed  by  the  Constitution  of  the  State  of 
Colorado,  and  that  this  issue  of  bonds  has  been 
authorized  by  a  vote  of  a  majority  of  the  duly- 
qaalified  electors  of  the  said  County  of  Gunnison 
voting  on  the  question  at  a  general  election  duly 
held  in  said  county  on  the  seventh  day  of  November 
A.  D.  1882."  The  connty  paid  the  coupons  on  the 
bonds  up  to  September  1886,  when  default  was  made, 
which  has  continued  since  then.  E.  H.  Rollins 
&  Sons  bro'igbt  an  action  against  the  Board  of 
County  Commissioners  to  obtain  a  judgment  for  the 
amount  of  certain  of  the  coupons.  The  Circuit 
Court  directed  the  jury  to  find  a  verdict  for  the 
County,  but  the  IJ.  S.  Circuit  Court  of  Appeals  re- 
versed this  judgment  on  technical  points,  and  then 
upon  writ  of  certiorari  the  case  was  carried  to  the 
U.  S.  Supreme  Court,  which  has  now  declared  both 
the  lower  c<)urts  wrong. 

The  connty  rested  its  defense  maialy  on  the  con- 
tention that  in  issuing  the  bonds  the  county  had 
attempted  to  incur  an  indebtedness  not  authorized 
by  the  Constitution  of  the  State  of  Colorado.  As 
there  was  no  dispute  as  to  the  fact  itself,  the  only 
question  was  as  to  whether  the  recitals  referred  to 
estopped  the  county  from  setting  up  the  plea  that  the 
debt  was  in  excess  of  the  Constitutional  limit.  Jus- 
tice Harlan  delivered  the  opinion  o(  the  Court,  and 
he  said  the  answer  to  this  question  was  to  be  found  in 
the  former  decisions  of  the  Court.  On  account  of 
the  great  importance  of  the  principles  involved,  he 
reviews  theee  decisions  at  length.  He  rifers  first  to 
Buchanan  va.  Litchfield  (102  IT.  S.,  278,  290,  292), 
where  the  Court  said  that  as  neither  the 
Constitution  nor  the  statute  prescribe*!  any 
rule  or  teet  by  which  persons  contracting 
with  municipal  corporations  should  ascertain  the 
extent  of  their  indebtednees,  it  would  seem  that  if  the 
bonds  whose  validity  in  that  case  was  questioned  ha<l 
contained  recitals  which,  upon  any  fair  construction, 
amounted  to  a  representation  upon  the  part  of  the  con- 
stituted authorities  of  the  oitf  that  the  requirements 
of  the  Constitntion  were  met,  then  the  city  might  have 
been  estopped  from  disputing  the  truth  of  such  rep- 
resentations as  against  a  bona  fide  holder  of  its  bonds. 
Again,  in  Orleans  vs.  Pratt  (99  U.  S.,  H76),  the  Court 
dednred  that  a  recital  that  the  bonds  were  issued 
under  the  authority  of  a  statute,  and  in  pursuance 
of  such  statute,  did  not  necessarily  import  a  compliance 
with  the  Constitution,  but  had  the  additional  recital 
been  made  that  the  bonds  had  been  issued  in  accord- 
ance with  the  Constitution,  or  had  the  ordinance 
stated  in  any  form  that  the  proposed  indebtedness 
was  within  the  Constitutional  limit,  then  in  that 
event  there  would  have  been  ground  for  holding  that 
the  city  could  not  dispute  the  fair  inference  to  be 
drawn  from  such  recital  or  statement. 

.Justice  Harlan  declares  that  the  Court  has  always 
been  consistent  in  this  view,  and  he  show!>  that  when 
properly  interpreted  no  conflict  of  opinion  (lu  had 
been  urged)  can  be  found  in  its  various  decisions  in 
the  past  on  the  point  raised.  He  considers  very  care- 
fully the  case  of  Lake  Co.  vs.  Graham  (130  D.  S., 
074,  680,  683,  684),  because  the  decision  adverse  to 
the  validity  of  the  bonds  in  that  case  was  thought  by 
the  county  authorities  to  be  controlling  in  this  in- 
stance. As  it  happens,  these  bonds  had  been  issued 
under  the  very  statute  (the  Colorado  Act  of  February^ 
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21  1881)  under  which  the  preaent  Oannison  County 
bonds  were  isBued.  Ho  shows  how  that  case  differed 
from  thit  one.  In  the  Lake  County  case  the  bonds 
recited  that  all  the  provisions  and  reqniremonts  of 
the  Legislative  Act  had  been  complied  with,  but  (and 
this  is  the  point  of  difference )  no  express  reference 
being  made  to  the  Constitution,  nor  any  statement 
made  that  the  Constitutional  requirements  had  been 
observed,  there  was  no  estoppel  as  to  the  Constitu- 
tional question,  because  there  was  no  recital  in  regard 
to  it. 

The  judgment  which  does  control  in  this  instance. 
Justice  ilitrlan  says,  is  that  of  Chaffee  County  vs. 
Potter.  Here,  too,  the  bonds  had  been  issued  under 
the  Colorado  Act  of  February  21  1881.  They  were  in 
the  same  form  and  contained  the  same  recitals  as  the 
Gunnison  County  bonds.  A  like  defense  was  set  up 
in  that  case — namely,  that  the  bonds  had  been  issued 
in  violation  of  the  Constitution  of  the  State.  But  the 
Court  ruled  that  while  the  purchaser  of  bonds  in  open 
market  is  bound  to  take  notice  of  the  Constitutional 
limitation  on  the  county  with  respect  to  indebted- 
ness which  it  might  incur,  yet  when  upon  the  face  of 
the  bonds  there  is  any  express  recital  that  the  limita- 
tion has  not  been  passed  and  the  bonds  themselves  do 
not  show  it  has,  the  purchaser  is  not  bound  to  look 
any  further.  Continuing,  the  opinion  in  that  case 
said  :  "An  examination  of  any  particular  bond  would 
not  disclose,  as  it  would  in  the  Lake  County  case  and 
in  Dixon  County  vs.  Field,  that  as  a  matter  of  fact  the 
Constitutional  limitation  had  been  exceeded  in  the 
issue  of  the  series  of  bonds.  The  purchaser  might  even 
know — indeed,  it  may  bo  admitted  that  he  would  be 
required  to  know— the  assessed  valuation  of  the  taxable 
property  of  the  county,  and  yet  he  could  not  ascer- 
tain, by  reference  to  one  of  the  bonds  and  the  assess- 
ment roll,  whether  the  county  had  exceeded  its 
power,  under  the  Constitution,  in  the  premises. 
True,  if  a  purchaser  had  seen  the  whole  issue  of  each 
series  of  bonds,  and  then  compared  it  with  the  assess- 
ment roll,  he  might  have  been  able  to  discover 
whether  the  issue  exceeded  the  amount  of  indebted- 
ness limited  by  the  Constitution.  But  that  is  not 
the  test  to  apply  to  a  transaction  of  this  nature.  It 
is  not  supposed  that  any  one  person  would  purchase 
all  of  the  bonds  at  one  time,  as  that  is  not  the  usual 
course  of  business  of  this  kind.  The  teet  is,  what 
does  each  individual  bond  disclose?  If  the  face 
of  one  of  the  bonds  had  disclosed  that  as  a  matter  of 
fact  the  recital  in  it,  with  respect  to  the  Constitu- 
tional limitation,  was  false,  of  course  the  county 
would  not  be  bound  by  that  recital  and  would 
not  be  estopped  from  pleading  the  invalidity  of 
the  bonds  in  this  particular.  But  that  is  not  this 
case.  Here  by  virtue  of  the  statute  under  which  the 
bonds  were  issued,  the  county  commissioners  were  to 
determine  the  amount  to  be  issued,  which  was  not  to 
exceed  the  total  amount  of  the  indebtedness  at  the 
date  of  the  first  publication  of  the  notice  requesting 
the  holders  of  county  warrants  to  exchange  their 
warrants  for  bonds  at  par.  The  statute  in  terms  gave 
to  the  commissioners  the  determination  of  a  fact;  that 
is,  whether  the  issue  of  bonds  was  in  accordance 
with  the  Constitution  of  the  State  and  the  statute 
under  which  they  were  issued,  and  required  them  to 
spread  a  certificate  of  that  determination  upon  the 
records  of  the  county.  The  recital  in  the  bond  to 
the  effect  that  such  determination  had  been  made 
and  that  the  Constitutional  limitation  had  not  been 


exceeded  in  the  issue  of  the  bonds,  taken  in  conneo* 

tion  with  the  fact  that  the  bonds  themselves  did  not 
show  such  recital  to  be  untrue,  under  the  law  estops 
the  county  from  saying  that  it  is  untrue." 

The  Court  makes  these  extended  references  to  cases 
previously  adjudged  because  of  the  wide  difference 
that  has  existed  among  counsel  as  to  the  effect  of  its 
former  decisions.  After  noting  all  the  circumstances. 
Justice  Harlan  declares  the  Court  must  decline  to 
overrule  the  Chaffee  County  case.  Upon  the  author- 
ity of  that  case,  and  without  re-examining  or  enlarg- 
ing on  the  grounds  upon  which  the  decision  therein 
proceeded,  the  Court  rules  that  as  against  the  bond- 
holder the  county  of  Gunnison  is  estopped  to  question 
the  recital  in  the  bonds,  to  the  effect  that  they 
did  not  create  a  debt  in  excess  of  the  Constitutional 
limit  and  were  issued  by  virtue  of,  and  in  conformity 
with,  the  statute  of  1881,  and  in  full  compliance  with 
the  requirements  of  law. 

The  thought  which  will  occur  to  every  one  in  con- 
nection with  the  foregoing  ruling  is,  of  what  avail  is 
a  Constitutional  limit  if  it  is  thus  possible  to  set  it  at 
naught  ?  The  Court  sees  clearly  the  effect  of  the 
doctrine  announced,  and  has  undertaken  to  meet  the 
anticipated  objection.  We  must  confess,  though,  to 
a  fear  that  its  reasoning  on  this  point  will  not  be 
c  msidered  entirely  convincing  and  assuring  to  the 
average  investor  in  municipal  bonds,  though  possibly 
the  fact  that  the  authorities  lay  themselves  open 
to  prosecution  and  suit  for  violating  the  pro- 
visions of  the  Constitution  may  by  many  be 
considered  as  a  sufficient  deterrent  against  any 
very  great  abuse  in  that  direction.  Here  is 
the  Court's  reference  to  the  subject.  "It  is 
insisted  with  much  earnestness  that  the  prin- 
ciples we  have  announced  render  it  impossible 
for  a  State  by  a  Constitutional  provision  to  guard 
against  excessive  municipal  indebtedness.  By  no 
means.  If  a  State  Constitution,  in  fixing  a  limit  for 
indebtedness  oi  that  character,  should  prescribe  a 
definite  rule  or  test  for  determining  whether  that 
limit  has  already  been  exceeded  or  is  being  exceeded 
by  any  particular  issue  of  bonds,  all  who  purchase 
such  bonds  would  do  so  subject  to  that  rule  or  test, 
whatever  might  be  the  hardship  in  the  case  of  those 
who  purchased  them  in  the  open  market  in  good 
faith.  Indeed,  it  is  entirely  competent  for  a  State  to 
provide  by  statute  that  all  obligations,  in  whatever 
form  executed  by  a  municipality  existing  under  its 
laws,  shall  be  subject  to  any  defense  that  would  be 
allowed  in  cases  of  non-negotiable  instruments.  But 
for  reasons  that  every  one  understands  no  such  statutes 
have  been  passed.  Municipal  obligations  executed 
under  such  a  statute  could  not  be  readily  disposed  of 
to  those  who  invest  in  such  securities." 


DISAPPEARANCE   OF    THE  SifALLER 

RAILROAD  COMPANIES. 
Two  recent  events  serve  to  direct  attention  to  the 
rapid  disappearance  from  the  railroad  map  of  the 
country  of  the  smaller  roads,  in  other  words,  the  ac- 
celeration with  which  the  leading  companies  are 
growing  larger  through  the  absorption  of  the  inde- 
pendent lines.  We  refer  to  the  purchase  at  fore- 
closure sale  on  April  4  of  the  old  Jacksonville 
Tampa  &  Key  West  RR.  by  the  Plant  system,  and 
more  important  still  the  transfer  to  the  purchasing 
syndicate  on  April  7  of  the    Chicago  &  Alton.     Of 
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coane  on  its  fsoe  thit  Uttar  tniusoiion  doe*  not  in- 
Tolre  the  merger  of  the  Alton  into  any  other  system, 
and  yet  every  one  knows  that  it  marks  the  end  of  the 
career  of  the  property  as  an  independent  factor,  tho 
anderatanding  being  that  henceforth  the  large  sys- 
terns  with  which  the  parchaaers  are  identified  will  use 
it  aa  sabctantially  a  union  or  connecting  line. 

This  process  of  consolidation  or  merger  of  the 
smaller  lines  is  such  a  gradual  one  and  one  so  quietly 
aooomplished  that,  aside  from  a  general  knowledge 
that  it  is  much  in  vogue,  few  persons  perhaps  are 
aware  of  the  extent  to  which  it  has  gone  during  recent 
months.  It  has  taken  plaoe  in  two  forms,  one  through 
the  more  complete  absorption  of  the  subsidiary  lines 
of  the  system  into  the  parent  company,  or  into  one 
of  the  larger  of  its  subordinate  companies,  and  also 
by  the  acquisition,  through  purchase  or  otherwise,  of 
ontside  lines.  The  following  table  contains  the  facta 
concerning  the  principal  independent  lines  which 
during  the  past  two  years  have  been  acquired  for  or 
by  Urge  companies: 
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Ws  have  here  a  total  of  about  11,000  miles  of  road 
that  has  in  two  years'  time  been  practically  removed 
from  the  ranks  of  self-operating  properties.  We  say 
"praotically,"  because  at  the  moment,  pending  the 
completion  of  plans  for  other  arrangements,  several 
of  the  companies  are  still  nominally  in  business  for 
themselves.  Thus  one  of  the  largest  and  most  notice- 
able segrfgations  that  has  taken  place  is  that  effected 
by  the  Williams'  syndicate,  in  bringing  under  one 
control  a  number  of  roads  on  the  Atlantic  seaboard, 
these  roads  having  a  total  milage  of  almost  2,500 
miles,  including  a  small  amount  under  construction. 
The  companies  acquired  include  the  well  known  Sea- 
board &  Roanoke,  Florida  Central  &  Peninsular  and 
Oeorgia  ft  Alabama,  and  it  is  understood  that  they 
are  to  be  brought  under  one  management  by  means 
of  a  company  to  be  known  as  the  Seaboard  Railway, 
to  be  organized  for  that  purpose.  The  Atlantic  Coast 
Line,  which  covers  much  the  same  territory,  has  also 
been  adding  extensively  to  its  mileage  in  recent 
months.  The  table  shows  that  the  system  now  em- 
braces 2,330  miles  of  road,  768  miles  having  been 
added  lately  by  purchase  of  the  Cape  Fear  ft  Yadkin, 
Charleston  ft  Western  Carolina,  etc. 

Another  merger  or  semi-merger  that  is  even  now 
pending,  though  its  successful  issne  is  assured,  is  that 
of  the  Central  Vermont  by  the  Qrand  Trunk,  bring- 
ing an  additional  -VK)  miles  and  a  route  direct  to 
Long  Island  Sound  into  the  system.    The  chief  of  all 


the  Tirtnal  mergers  are  those  by  whioh  the  Lake 
Shore  and  the  Michisran  Central  roads,  representing 
over  3.000  miles  of  road,  pass  under  the  control  of  the 
New  York  Central,  which  company  is  also  on  the 
point  of  taking  long  leases  of  the  Fall  Brook  system, 
with  its  239  miles  of  roa  1.  At  the  present  rate,  the 
time  will  soon  come  when  the  profitable,  but  small  or 
moderate-sized  road  will  be  hard  to  find. 

The  following  table  brings  together  the  more  strik- 
ing of  the  mergers  or  virtual  mergers  which  have 
taken  plaoe  and  are  at  present  taking  plaoe  within 
large  systems: 
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In  this  case  the  total  reaohed  is  about  13,000  miles. 
This  figure  embraces  not  only  the  successful  exchange 
of  stock  by  whioh  the  Qreat  Northern  obtained  stock 
control  of  its  leased  line,  the  St.  Paul  Minneapolis  ft 
Manitoba,  but  the  more  recent  and  ^ill  pending 
merger,  as  a  result  of  which  the  Southern  Pacific,  it 
is  annonnoad  this  week,  has  acquired  99  per  cent  of 
the  shares  of  the  Central  Pacific.  Also  are  included 
the  acquisition  of  the  practically  complete  control  of 
the  Oregon  Short  Line  by  the  Union  Pacific  and  the 
consolidations  aiul  mergers  that  are  to  come  from  the 
carrying  out  of  the  successful  plan  for  rehabilitating 
the  Baltimore  ft  Ohio  system.  The  exchange  of  the 
second  mortgage  bonds  of  the  Texas  ft  Pacific  for  the 
new  bonds  of  the  St.  Lonis  Iron  Mountain  &  South- 
em  (Missouri  Pacific)  has  been  well  received,  and 
everything  points  to  its  complete  success.  Whether 
or  not  an  exchange  of  stock  is  also  proposed,  as  has 
been  expected  by  some,  the  exchange  of  bonds  can- 
not fail  to  make  closer  than  formerly  the  relations  of 
the  two  properties.  The  reduction  of  taxes,  general 
corporate  expenses,  etc.,  possible  through  actual  oon- 
Bolidations  offers  strong  indaoement  to  dispense  with 
unnecessary  corporations,  where  suoh  a  course  is  feas- 
ible within  a  railroad  system. 

President  Fish,  of  the  Illinois  Central,  predicted 
two  years  or  more  ago  that  tho  etlett  of  the  decisions 
regarding  the  Inter-State  Commerce  Act  and  the  im- 
petus which  those  decisions  gave  to  keen  compe- 
tition among  the  roads  would  be  to  force  the  smaller 
railroad  companies  out  of  the  field  and  to  throw  the 
bulk  of  the  rail  transportation  business  of  the  coun- 
try into  the  control  of  a  few  great  corporations.  His 
predictions  promise  to  prove  true.  The  depressed 
condition  of  general  trade  has  aided  in  the  movement 
by  so  discouraging  the  security  holders  of  the  smaller 
roads,  with  or  without  receiverships,  that  they  have 
been  willing  to  see  their  properties  sold  out  at  low 
prices.  Consolidations  are  in  the  air,  so  to  speak. 
There  is  no  reason,  in  the  nature  of  things,  why  the 
Mississippi  River  should  keep  the  systems  of  the  East 
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and  the  West  apart.  Throagh  lines  from  the  Atlan- 
tic to  the  Pacific,  from  New  York  to  San  Francisco, 
under  the  management  of  a  single  board  of  directors 
•re  among  the  certain  things  of  the  future.  Events 
are  shaping  themselves  in  favor  of  such  arrange- 
ments, and  may  it  not  be  that  the  sale  of  the  Ohi- 
oago  &  Alton  is  to  be,  practically,  an  earnest  of  the 
formation  of  these  greater  systems,  acting  as  a  bond 
between  the  two  sections  of  the  country  ? 


RAILROAD  GROSS  EARNINGS  FOR  MARCH. 

Better  weather  has  brought  improved  earnings  on 
the  railroad  transportation  lines  of  the  country.  In 
February  our  compilation,  for  the  first  time  in  many 
months,  showed  a  loss  in  aggregate  gross  earnings. 
That  the  bad  weather  prevailing  in  that  month  was 
the  main,  the  controlling  influence  in  this  unfavor- 
able result,  is  evident  from  the  quick  change  that 
came  as  soon  as  this  drawback  was  removed.  We 
have  noted  from  week  to  week,  during  March,  the 
steady  progress  towards  higher  totals,  as  indicated  by 
the  growing  magnitude  of  the  gains  recorded,  and 
now  that  we  have  the  exhibit  for  the  full  month,  the 
showing  is,  in  every  way,  in  marked  contrast  with 
that  for  February. 

In  brief,   our  statement  for  the 


month  records 
Moreover,  fully 
reporting    have 


$2,895,730  gain,  or  6-35  per  cent. 
94  roads  out  of  the  125  roads 
contributed  to  this  increase.  Additional  signifi- 
cance is  lent  to  the  improvement  by  the  fact 
that  it  comes  after  very  noteworthy  improvement 
last  year.  Indeed,  our  return  for  that  month  in 
1898  was  among  the  very  best  that  it  has  ever  been 
our  privilege  to  record.  In  brief,  our  statement  then 
showed  no  less  than  16,244,364  gain,  or  15 "25  per 
cent.  As  a  matter  of  fact,  March  has  been  a  com- 
paratively good  month  for  several  years  past,  though 
prior  to  1898  the  increase  was  relatively  small.  The 
gain  the  present  year  is  additional  to  this  uninter- 
rupted expansion  in  the  years  preceding.  Here  is  a 
summary  of  the  aggregates  back  to  1895. 


of  $41,407  for  the  month,  it  is  proper  to  note,  too* 
that  the  same  road  reports  a  decrease  of  150,000  in 
its  local  grain  traffic,  which  likewise  was  of  such  excep- 
tional dimensions  a  year  ago  on  the  North  Pacific 
coast. 

Nor  was  the  grain  movement  east  of  the  Rocky 
Mountains  up  to  that  for  the  corresponding  period  in 
1898.  At  such  spring-wheat  markets  as  Minneapolis 
and  Duluth  the  receipts  were  of  very  large  propor- 
tions and  very  much  heavier  than  last  year,  but  out- 
side the  sprmg-wheat  districts  there  was  generally  a 
falling  off,  and  the  corn  receipts  and  the  barley  re- 
ceipts ran  considerably  behind  those  for  March  1898. 
Taking  the  movement  for  the  five  weeks  ending 
April  1,  the  receipts  of  wheat  at  the  principal  West- 
ern primary  markets  were  16,753,316  bushels  in  1899 
against  13,106,212  bushels  in  1898,  but  the  receipts  of 
corn  aggregated  17,183,211  bushels  against  22,086,- 
101  bushels,  and  of  barley  1,982,672  bushels  against 
3,036,103  bushels.  Combining  wheat,  corn,  oats, 
barley  and  rye,  the  aggregate  foots  up  50,852,478 
bushels  in  the  five  weeks  of  1899,  against  53,677,838 
bushels  in  the  same  five  weeks  of  1898;  besides  this 
the  flour  receipts  at  these  points  were  only  959,185 
barrels,  against  1,299,252  barrels  in  1898.  The  grain 
deliveries  in  detail  are  shown  in  the  following. 
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We  have  spoken  of  the  return  to  more  normal 
weather  conditions.  But  it  must  not  be  supposed 
from  this  that  the  month  was  entirely  free  from 
drawbacks  of  this  kind.  On  the  contrary,  in  the 
remoter  parts  of  the  country,  on  several  of  the  trans- 
Continental  lines,  the  obstructions  caused  by  snow 
blockades  continued.  Particularly  is  this  true  of  the 
roads  in  Colorado,  and  the  loss  in  earnings  shown  by 
the  Colorado  Midland  is  directly  attributable  to  that 
circumstance.  It  remains  to  be  said  further,  with 
reference  to  the  trans-Continental  lines,  especially 
those  on  the  extreme  north,  that  they  lost  the  present 
year  the  greater  part  of  the  traffic  in  connection  with 
the  rush  of  prospectors  to  the  Klondike  gold  regions, 
which  was  such  a  feature  last  year.  The  Oregon 
Navigation  reports  a  decrease  in  the  Alaskan  business 
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The  contraction  in  the  grain  movement  is  very 
strikingly  disclosed  when  we  treat  Chicago,  the 
largest  receiving  point,  by  itself.  It  should  be  un- 
derstood, however,  that  this  contraction  results  en- 
tirely from  the  phenomenal  proportions  of  last  year's 
deliveries.  The  movement  was  not  small  in  itself. 
Thus,  while  the  receipts  at  Chicago  for  the  even 
month  at-  17,540,306  bushels  for  1899  compare  with 
23,110,049  bushels  for  1898,  in  1897  the  deliveries  had 
been  only  12,275,466  bushels.  The  deliveries  of  live 
hogs  at  the  same  point  record  an  increase  this  year, 
after  an  increase  last  year,  770,249  head  having  been 
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brought  into  Chicago  daring  March  1899,  against 
631,731  head  in  March  1898  and  576,018  head  in  1897. 
The  lire-stock  morament,  m  a  whole,  comprised 
93,'iO'S  oar-loads  in  1899,  against  33,580  car-loads  in 
1898  and  21,536  car  loads  in  1897. 

BaOBim  AT  OBKUOO  DDBDM  MABCB  USD  «IXCK  JAJfVAST  1. 


nitndo  of  the  spring-wHeat  movement.  The  good  re- 
sults on  the  roads  in  the  South  in  face  of  the  smaller 
cotton  movement  can  only  be  taken  to  mean  that  this 
section  of  the  country  is  beginning  to  share  in  the 
general  activity;  mainly,  it  is  to  be  presumed,  by 
reason  of  the  mineral  development  going  on  there — 
the  iron  industry,  as  we  all  know,  being  pre-emi- 
nently prosperous. 

■ABBlBOa  or  aOBTBWBaTBBB  ABO  IfOBTH  PACiriO  OBOVP. 


BMidet  all  this,  the  cotton  movement  in  the  South 
underwent  considerable  contraction.  This  is  ap- 
parent only  to  a  small  extent  in  the  overland  move- 
ment, where  the  groea  ■hipmenta  were  151,713  bales 
in  March  1899,  against  163,680  bales  in  March  18»8, 
bat  in  the  ease  of  the  receipts  at  the  Soathern  out- 
ports  the  loss  is  heavy,  the  receipts  having  been  only 
S77,659  biJes  this  year,  against  520,:)73  bales  last  year. 
The  deuils  are  as  follaws: 

or  COTTOB   AT  lotnmuun   ruax*   isi    ■!««'  ii    tM>    moM 

JANCABT    1   TO  APKII     1,   l!<    I'^O*.    1408    IXti    l«07. 
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Obviously  with  a  smaller  cotton  movement  in  the 
South  and  a  smaller  grain  movement  in  the  West,  the 
gain  now  recorded  in  earnings  would  have  been  im- 
possible except  for  the  general  prosperity  of  trade 
and  industry  all  over  the  country.  The  gain,  tber»> 
fore,  reflects  this  prosperity,  and  is  the  best  evidence 
of  it.  In  a  word,  the  roads  are  showing  larger  earn- 
ings beoaose  they  are  having  a  heavier  traffic  in  racr- 
chandise  and  general  Ircight.  While  there  arc  no 
fltrikingly  large  increases  in  the  case  of  the  individaal 
roads,  there  are  many  for  fair-sized  amounts.  The 
kisses  above  630,000  among  the  roads  reporting  are 
limited  to  three  companies,  namely  the  Colorado 
Midland,  the  Oregon  Navigation  and  the  Baltimore 
4  Ohio  .Soathwestem.  Kere  is  the  fall  list  of  losses 
and  gains  in  excess  of  630,000. 
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When  the  roads  are  classified,  the  groups  makinir 
the  best  exhibits  are  the  Soathern  and  the  North 
Western.     The  latter  owe  their  distinction  to  the  mag- 
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a  Tazaa  for  ISSP  and  IWH  onir 
tar  laM. 

•MjBlkof  Hank  aot  raportad:  lafcao  aan*  aa  laat  raar. 


'iS£ 
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TflE    CHRONICLE. 


[Vou  Lxvni. 


March. 

B.A0.8.W 

aaoASLL 

PMyftMUt- 

O.T.ofCMl. 

CJl.AO.T-. 

D.O.IIAM. 
M.T.a  *  Ht 
Wabuh 

ToUl.. 


lOW. 

18M. 

X8»r. 

1 

1 

1 

Mt^l 

«oo,iu 

518.«M 

l.lM,tlW 

i.iM.ara 

l,UM18 

14M« 

UM*6 

C  LiSt.lM 

S.I8a.S5» 

«,OI8.»70 

M8.T1.; 

8S.091 

3,9*913*'* 

•.J65.TB8 

»,«or.8M 

l.Ml,MI 

X.U7.54I 

ras,4M 

A.94X.tll 

«.«R0«I3 

>I.11&.>«J 

ISM. 


t 
69S.VT8 

swjat 

1«7,M6 
MTX.Otl 

7«,>SII 
S.4II»,807 
I,00X.llil4 

■^.Ois,"*: 


18»5. 


t 

MMW 

1.10%30l 

l,4ia,4Sl 

133.871 

78,47(1 

S,»8I,S3' 

l,01S,4e8 


H,ll8.«Ittl 


18M. 


» 

UT.086 
1,(U«,848 

1S7.046 
1.010,117 

88,a4t 

S,40i>,a8f 
1,007.689 

8.018,807 


t  InolodM&oiB*  WatartowoA  Osdensbura  for  all  th«  rears. 

aROMH    ltAllNIN«4tt    AMU    M1L.KAUK    IM    MABCU. 


jroHM  of  RO€Ul. 


Qron  Samina: 


189«. 


AlalMun*  OtSonth'n 

AlA.H.O.Tez.APao.— 

M.  on.  A  No.  KMt. 

AlA  A  Vlokab 

YIelub.  Bhr.APM. 

Ann  Artrar 

Atlanta  Kdoxt.ANo. 
Atlantic  A  DanrlUe 
Balt-AOhloltanthw. 
Blrm'm  h  AUantio. 
Botr.  Kuob.  •VPiItab.. 
Bnrl.  Ced.  R.  <k  No... 

Canadian  Paoltlo 

Oentral  of  QeorKta.. 
Okattan.  Soatbern . . . 
ChaMpwute  *  Ohio.. 
Ohio. «  £a«t  lUlniua. 
Gkle.  Great  WMtetn. 
Cblo.  Ind.  A  Lonlsv.. 
Ohio.  Mil.  A8t.  Paal. 
Chlo.  P«orla  A  8t.  L. 
Chic  Tenn.  Tr.  RK.. 
("hie.  AWeat  Hloh... 
Ob.  Oeorr  A  Ports. . 
OUi.N.O.ATez.Pao 
Clnn.Portiim'th  A  Va. 
Clev.  Akron  AOoL... 
Clev.  Canton  A  Bo 
01ev.Cln.Ch.A8t.L.. 

Peoria  A  Eastern 
Olev.  LoraiD  AWheel. 
Colorado  Midland  ... 
Ool.  Band.  A  Hook'g.. 
Colnsa  <!t  Luke  ..... 
Denv.  A  RloGraude. . 
Del.  G  r.  Ra  p.  A  Wen. . 
Onl.8o.  Shore  AAtl. . 
XraniT.  A  Indlanap. 
BransT.  AT.  Raate. 
nintAPere  Marq... 
Fla.  Cent.  A  Penln... 
Ft.  Worth  A  Den.  C. 
rt.  Worth  A  Bio  Or., 
fiadiden  A  All.  Un.. 

«MorKia 

Georgia  A  Alabama. 
Wa.  tloulh.  A  Florida 
M.BaDldi  A  Indiana 

an.  Blob.  A  Ft.  W. 

TraTeme  City 

Hnak.  Or.R.A  Ind. 
Sr.TninkofCan 

Ohio.  A  Or.  Tr'k 

Dat.Or.BaT.  AM 
at.H0.-8.P.H.AM 

■astern  of  Minn.. 

Montana  reiitral. 
enUBeaam'tA  K.C. 

nUnola  Central.a 

iBtemat'lA  Ot.  Hot. 
btarooeanlo  (Mez.).] 
imra  Oentral 


1-898.         Otereatt. 


d 


Iron  Ballwar 

Kanawha  A  Hloh 

uC.  Ft.  8.  AMrm  . 
C.  Mem.  A  Blr.. 
Kan.Clty&N.  W.... 
Kan.  Cltv  A  Omaba.. 
Kan.C.Plttnb.  AOnU 
Kan.  City  Hub.  Belt 
lAke  Erie  A  Weatem 
Lehigh  A  Hud.  River 

lionglaland  BR. 

Loa  Angalaa  Tarml.. 
l4>lilVT.KTan*.A8t.L. 
LoiiliT.Hend.A8t,L. . 
LonKT.ANMhrUle.. 
Maeon  A  Blrmlng'm 

ManlaUone ... 

Haxloan  Central 

Mexican  National.. 
Mexican  Railway:.. 
MazJeaa  Sottthem*. 
MlBB.  ABt.  Loom... 
Mlnn.8tP.AB.8tcH. 
Mo.  Kana.  A  Tex.  ayi 
Ho.  Pao.  A  Iron  Mt.. 

Central  Branch. 
Mobile  A  Blrm'chaiD . 

Mobile  A  Ohio 

Mont.AMex.  Oulf  .. 
llaah.  Chat.  A  Bt.  L.. 
a.y  .CenuA  Had.RlT. 
a.  T.Ont.  A  West.... 
■orf  oik  A  Waatem . . . 
Horth.  Alabama  Ky.. 

Vortbem  PaoMo 

Ohtoairer 

Oregon  RR.  Alfar... 
Bm.  Deo.  A  ETanar. . 
nttak.  Beat.  AL.K.. 
FtttA.  Uab.  A  Weat. 
nttab.  AWeatera.... 

PltUb.  Clev.  A  Tol. 
_  PltUb.  Pa  AFalr.. 


149.976 

146,021 

&6.880 
IM.OOl 
30,M3 
59,948 
542,641 
2,063 
311»,30-.f 
386,218 
3,008,000 
S25,642 
4,838 
1,001,628 
401.376 
532,107 
281,579 
3,133,728 
73,75» 
97,307 
174,825 
6,2S1 
371,S70 
25,034 
77,462 
57,565 
1,1£0,8S9 
148.563 
155,55.'i 
97,949 
55,158 
850 
766,80<i 
124,048 
160,80** 
26,545 
102,06,') 
288.470 
227.f03 
114,111 
34,331 
628 
169,040 
106.255 
78,90* 
202,645 
43,804 
3.994 
9,823 

3,186,351^ 

1,457,773 

166,503 

175,116 

'J  6,071 

2.371,425 

299,:-.  0(1 

172,298 

4,837 

43,600 

3S9.138 

119,745 

24,650 

18,187 

385,70.' 

45,453 

281.887 

42,729 

271,681 

6.192 

138,497 

49,792 

2,006,915 

6.28) 

8,04' 

1.2S8,e71 

575,341 

367,50e 

48,470 

215,69t' 

336,529 

895,399 

3,38V  ,0<  0 

94.000 

31,106 

441..^0(■ 

1 03,84 '.i 

530,088 

8.938,8b8 

879,632 

954,6  3 

17,894 

2,004,10; 

70.80^ 

529.606 

64,909 

71,737 

4,072 

156.779 

77,76' 

83,182 


9 
135,881 

119,565 
60,534 
68,990 
127,878 
28.944 
53,321 
600,152 
2,589 
295,754 
357,301 
2,079,479 
441,546 
6,109 
1,002,789 
358,914 
490,502 
261,458 
2,916,378 
78,632 
91^  ,04.' 
163.667 
4.084 
339,094 
22.b71 
62,836 
50,729 
1,19 1.67!- 
145,335 
114,904 
137,159 
68,676 
1.250 
614,R0<I 
114.837 
136,067 
23,716 
99,210 
271,765 
228,069 
102,760 
35,59 
599 
146,031 
103.576 
80,546 
188,7  80 
40,018 
3,72b 
10,986 

2,048,97c 

l,382,7f5 

106,1  i!* 

159,165 

13,323 

2,277,769 

301.615 

268,050 

149,004 

5,38 

37,182 

395,437 

139,632 

81,434 

19,151 

273,«79 

39.490 

283, 1 5v 

26,960 

271,48f> 

5,887 

126,214 

44.875 

1,854,195 

4,488 

6,296 

1,153,060 

409,422 

324,80< 

41,233 

102,68-. 

311,43'/ 

820,610 

3,255.160 

124,000 

31,031- 

364.fi60 

129.80! 

460.814 

8.765,736 

308,489 

936.688 

17,04V 

1,950,49 

55.096 

574,684 

64.509 

83,485 

4,152 

145,629 

03,423 

23,789 


UUtage. 


1899.    1898. 


$ 
+13.695 

+26,456 

+5,39S 

-2,1 10 

+26,123 

+  1.599 

+2,«27 

-57.511 

-526 

+23,548 

+59,017 

+18,521 

+84,096 

—1.271 

—1,261 

+  47,46',( 

+41,606 

+20,121 

+217,355 

-4,873 

+2,352 

+11,158 

+1,137 

+82,476 

+2,363 

+  14,t>26 

+  6,8:'<6 

—820 

+3,22i- 

+40,651 

—39,210 

—13.823 

-400 

+152,000 

+  9,211 

+24,841 

+  2,83t 

+2,855 

+16,706 

—466 

+11,361 

—1,26* 

+29 

+23,009 

+  2,6S0 

—1,643 

+  13,865 

+2,786 

+26^ 

-1,163 

+137.389 

+75,008 

+  60,355 

+  15,951 

+12,74*' 

1-93,656 

—7,72V 

+31,25< 

+23,295 

—1,050 

+6,418 

-6,304 

—19,887 

-6,784 

-964 

+61,8i« 

+5,963 

-1,265 

+16.770 

+192 

+  30( 

+12,38i 

+6.41- 

+163.730 

+  1,799 

+  1,746 

+109.6^1 

+7,i,919 

+42,70( 

-(■7,237 

+23,059 

+29,097 

+74,881' 

+2(i,831 

—30,000 

+67 

+76,640 

—26.960 

+70,26!! 

+168,102 

+71,133 

+17.965 

+  846 

+143,516 

+15,712 

—44.82 

+400 

-11,698 

-SO 

+11,150 

—15.656 

+9,348 


810 

195 

14Z 

199 

392 

238 

278 

921 

22 

336 

1,136 

6,952 

1,524 

105 

1,360 

648 

930 

535 

6,154 

232 

74 

581 

42 

336 

111 

177 

210 

1,838 

392 

192 

346 

273 

22 

1,666 

451 

588 

156 

it 

655 

940 

455 

146 

11 

307 

458 

285 

435 

9'i 

26 

37 

4,036 

8,814 

172 

'^62 

65 

3.667 

775 

531 

509 

20 

172 

975 

276 

174 

194 

870 

3: 

735 

90 

879 

50 

872 

166 

3,985 

97 

59 

l,95ti 

1.219 

321 

227 

607 

1,199 

2,197 

4,938 

38S 

149 

879 

390 

935 

3,39.^ 

481 

1,561 

119 

4,947 

2-^4 

1,065 

331 

228 

2- 

206 

77 

63 


Mam*  of  Sotut. 


810 

195 
142 
189 
29'J 
228 
278 
931 
22 
330 

1.136 

6.568 

1,524 
105 

1,360 
648 
93U 
535 

6,154 
232 
74 
581 
42 
336 
111 
177 
210 

1,838 
352 
192 
346 
2'3 
22 

1,666 
451 
588 

l5 
In 

655 

940 

455 

146 

11 

807 

498 

285 

432 

92 

36 

37 

4,036 

8,780 

72 

256 

65 

8,775 

775 

531 

509 

20 

172 

975 

276 

174 

194 

814 

32 

735 

90 

879 

50 

872 

166 

3,986 

97 

59 

l,95ti 

1,219 

321 

227 

366 

1,195 

3,197 

4,938 

38S 

149 

887 

89u 

9'' 5 

3,39.') 

481 

1,570 

110 

4,750 

224 

1,065 

331 

183 

28 

206 

77 

53 


1899. 


• 

86.861 

376.800 

99,578 

26,250 

7,470 

610,304 

467,600 

135,605 

59,087 

77,896 

25,584 

2.159,316 

18.6^9 

671.761 

132,5M0 

76,724 

152,338 

1,251,051 

2^13,300 

130,073 

426,736 


1898. 


35.068 

256.400 

97.778 

28.477 

4.667 

570,238 

42ir,078 

119,102 

54,582 

62,224 

22,117 

1,952,431 

18,881 

625,179 

139,648 

76,651 

169,160 

1,157,541 

234.864 

110,422 

393,993 


RIo  Orande  Sonth'n. 
Rio  Orande  WuHtern 
St.  Jos.  A  Or.  laland.. 
St.  L.  Cblo.  A  Ht.  P. 
8t.  L.  Keniictt  A  8o.. 
8t.  Louis  A  S.  Fran.. 
St.  Louis  Southwes'n 
St.  PaulADuluth.... 
San  Fran.  A  No. Pao.. 
Santa  Fe  Prea.A  Phx. 
9ber.  Bhrev.A  South.. 

Southern  Railway 

Texas  Central 

Texas  A  Paoltlo 

Tol.  A  Ohio  Central., 
rol.  Peoria  A  West'n. 
rol,  Bt.  L.  A  K.  City  . 

Wabash 

West.  N.  Y.  A  Penn.. 
Wheel.  A  Lake  Erie. . 
Wisconsin  Ceutral.. 

Total  (125  roads).  .  48.504,760  45,6''9,030  +2,895,730  98,977  97,879 


Increate  or 
Dtertate. 


$ 

+1,798 
+30,900 

+  1,803 

—3,227 

+3,803 

+40,066 

+47,528 

+  16,603 

+4,505 

+  15,672 

+3,467 

+  206,886 

—225 

+46,572 

—7,058 

+73 

—15,819 

+93,510 

+48,438 

+19.651 

+33.743 


Kueath 


1899. 


180 
582 
251 
111 
44 

1,282 

1.223 
244 
165 
198 
153 

5,246 
176 

1.499 
371 
248 
451 

3,326 
642 
247 
937 


1898. 


180 
560 
251 
111 
*A 

1,274 

1,223 
244 
165 
198 
153 

5,256 
176 

1,499 
371 
248 
451 

2,326 
642 
247 
937 


t  Earnings  nt  Galveston  aoast>n  A  Henderson  are  excluded  for 
both  1899  -iud  1898. 

a  Chesapeake  Ohio  &  Sonthwest'n  and  Ohio  Valley  roads  are  Included 
lor  both  years.  *  For  three  weeks  only. 

t  For  four  weeks  to  March  25. 

GROSS  KARNnfOS  FROM  JANUARY  1  TO  MARCH  31. 


frame  of  Road. 


Alabama  Gt.  Bontbem.. 
Ala.  N.  O.  A  Tex.  Pac— 

N.  O.  &  Nortlieast'n... 

Alabama  A  Vloksb'g.. 

Vlcksburg  8hr.  A  Pac. 

Ann  Arbor 

Atl.  Knoxv.  &  fforth'n. 

Atlantic  A  Danrille 

Bait.  A  O.  Southwest... 
Bnlf.  Roeh.  A  Pittsburg. 

Blrm'm  A  Atlantic 

rfurl.  Ced.  Rap.  A  No. . . 

Canadian  PaclHo 

Central  o{  Georgia 

Chattanooga  Southern. 

Chesapeake  A  Ohio 

Ohio.  A  East'n  Illinois.. 
Ohio.  Great  Western. . . 

Chlo.  Ind.  A  Lonlsv 

Ohio.  Mllw.  A  St.  Paul.. 
Chlo.  Peoria  A  St.  Louis 
Chlo.  Term'l  Tranfer... 
Ohio.  A  West  Michigan. 
ClB.  Qeorg.  A  Portsm'tb 
CIn.  N.O.  A  Texas  Pao. 
Clnn.  Portsm'th  A  Va. . 

Cleve.  Akron  A  Col 

Cleveland  Canton  A  So. . 
Olev.  Clu.  Chlo.  A  St.  L. . 

Peoria  A  Eastern 

Oleve.  Lorain  A  Wheel. . 

Colorado  Midland 

Col.  Sand.  &  Hooking 

Colusa  A  Lake 

Oenv.  A  Rio  Grtmde 

Det.  Gr.  Rap.  A  West. . 
Dul.  So.  Shore  A  Atl..  . 
Evansv.  A  Indianapolis 
Evansv.  A  Terre  Haute. 
Flint  A  Pere  Marquette. 
Fla. Cent.  A  Peninsular. 
Ft.  Worth  A  Denv.  O. . 
Ft.  Worth  A  Rio  Gr'de. 
Gadsden  A  Alalia  Un.. 

Georgia 

Ga.  Southern  A  Florida. 

Or.  Raoids  A  Indiana 

Cln.  Rlch.A  Ft.  Wayne. 

Traverse  City 

Hus.  Gr.  R.  A  Ind. 

arand  Trunk 
Ohio.  A  Gr.  Trunk 
Det.  Gr.  H.  A  Mllw, 

areat  Nor.  St.  P.  M.  A  M. 
Eastern  of  Minnesota. 
Montana  Central 

Quit  Beaumont  A  K.  C. 

Illinois  Central  a 

int.  A  Great  Northern.. 

Interoceaulo  (Mex.>t... 

Iowa  Central 

Iron  Rail  way 

Kanawha  A  Michigan. . 

Kansas  C.  Ft.  B.AMem.. 

Kan.  City  Mem.  A  Bir.. 

Kansas  City  A  N.  W 

Kansas  City  A  Omaha.. 

Kan.  City  Pitts.  A  Gulf. 

Kansas  City  Sub.  Belt. 

Lake  Erie  A  Western.. 

Lehigh  A  Hudson  River 

Long  Island  RR. 

Los  Angeles  Terminal.. 

Lomsv.  Evansv.A  St.L. 

Louisv.  Hend.  A  %t.  L. 

Louisville  A  Nashville. 

Macon  A  Birmingham. 

ManistlQue 

Mexican  Central 

Mexican  National 

Mexican  Ratlwayt 

.Mexican  Southern' 

Minneapolis  A  St.  Loul^ 

Minn.  St. P. AS.  Ste.  M. 


1899. 


;;;! 


Missouri  K.  A  Tex.  sys.. 
Mo.  Paolflc  A  Iron  Mt.. 

Central  Branch 

Mobile  A  Birmingham. 
Mobile  AOhio 


439,813 

386,042 

184,229 

17'2,80.^ 

337,621 

83,6-/4 

136.127 

1,497,293 

877,911 

5.986 

l,f  95,33' 

5,715,953 

1,482,734 

14,157 

2,701,931 

1,161,458 

1,431,590 

752.875 

8,657,954 

204,540 

280,024 

473.804 

13,930 

1,050,682 

64,163 

207,178 

158,105 

3,216.124 

430,746 

401,081 

327,796 

187,372 

3,500 

2,077,905 

830,-,!  65 

447,700 

75,428 

288,149 

754,719 

627,336 

349,509 

107,478 

1,807 

422,926 

221,121 

541,643 

113,052 

11,041 

24,663 

5,967,076 

3,798,778 

533,577 

488,643 

62,316 

6,947,507 

873,027 

88:<.60O 

492,323 

12.842 

145,454 

1.123,419 

364,063 

76,215 

55,694 

014,936 

134.174 

813,042 

119.006 

690,571 

21,799 

369.240 

128,416 

5,536.942 

16.032 

21.784 

3,634,353 

1,652,617 

1,079,700 

170,3'2n 

563.5X5 

798,879 

2.725,563 

6,200,551 

266.377 

92,104 

1,192,300 


1898. 


8 
443,929 

367,765 

194,1 '.22 

187,783 

395,713 

78,028 

137,«8t 

1,628.343 

837,811 

6,862 

968,692 

5,2'!  6,448 

1,459,748 

17,193 

2,870,532 

1,047,399 

1,275,323 

702,'.280 

7,672.330 

227,692 

277,328 

400,470 

12,452 

993,090 

60,007 

187.35'i 

153,362 

3,351,971 

449,419 

361.898 

396,494 

180,528 

4.650 

1,826.143 

307,697 

358,648 

69,725 

287,281 

720,315 

60.S,09 1 

336,218 

110,130 

1,844 

446,436 

238,'236 

491,398 

105,303 

9,408 

28,378 

6,639,755 

3,494.426 

301,314 

493.058 

34.518 

6,737,887 

932,049 

779,910 

431,570 

13,034 

124,064 

1,220,832 

416.769 

9rt,l57 

69,227 

786,030 

111,386 

830.92 

86,706 

707,713 

20,334 

867,?i41 

114,198 

5,416,863 

16.233 

24,601 

3.29'2,169 

1,495,624 

968.900 

152,967 

487.446 

828,022 

2,691,481 

6,336.5S8 

326,262 

107,965 

1,089,120 


Increate.    Decrtast, 


18,277 


5.896 


40,10C 


126,44." 

469,505 

22,986 


9 
4,116 


9,893 

14,978 

8,092 

131,050 


114.059 

156,287 

50,595 

985,624 

"2,696 
73,334 

1,478 
57,592 

4,156 
19,826 

4,743 


50,083 


6,844 

2'm',762 
22,668 
89,142 
5,703 
864 
34,404 
23,2.'S5 
13,291 


53 


50,245 
7,749 
1,633 


327,321 

304,352 
232,263 

27,798 
209,710 


103,690 
60,763 

'21,390 


128,506 
22,788 


32,800 


1,465 

1,699 

14,218 

170,079 


342,184 

167.023 

110,800 

17,353 

76.139 

■34',082 


103,180 


876 


3,036 
1€  8,601 


23,153 


136.547 
18,678 

'68,698 

"i'i'so 


2,652 

■23;910 
17,115 


3,715 

"4"',415 
59'022 

""i'sS 


97.413 
62.706 
19  943 
13,533 


17,879 
17,i42 


251 
3,817 


29,146 


156,037 
69,1-86 
15.851 
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•(.  Faol  A  OalMk 

■■a  ftan.  A  lla.Pa«lle. 
«MM»  V*PiM.  A  Pkz.. 
■hanuB  Bkrere-ASo.. 

■•■ifeen  BaUwmy 

Tecae  OntnJ 

Tasaa  APaeUio 

Mtodo  A  Okie  OMitral. 
C»lado  PaorUA  Vaefn 
ToL  St.  U  A  Kaa.  OltT. 

Wabaab 

Vaet.N.  T.  A  Pa. 

irbeelliucALakeBrla.. 
WlaeoaelaOaatral 


VvtBiaMfoaAM. 


1899. 

9310.194 

1.455.4S8 

10.8S4.804 

1.002a78 

a.689.79' 

S3.7B8 

ft;M4.049 

9100373 

1,4S3.41» 

1M>.938 

311.ft»7 

10.886 

M3.S77 

197.851 

87.487 

107.08S 

7sa.02a 

889.96% 
79;SS8 

i«.8oe 

t.888.898 
1.1M.SS8 

STSJlOl 

178363 

810.188 

813»1 

8,040.388 
7«.Ma 

1.978.I99 
401.488 
33ft.999 
44!»,91ft 

8.401387 
7483«0 
380389 

13*7.870 


1898. 


s 

al 


188.438331 


8395.703 

1.8ft83>0 

10.543.:|S0 

SA9,S31 

S.72J.80S 

M,097 

5.0833^8 

190384 

1341.013 

194373 

191380 

11388 

345300 

398344 

66348 

104333 

885.70M 

301380 

8».78a 

17357 

1349349 

1380309 

819.410 

lO-^^OS 

1T7388 

77348 

5,867.404 

79340 

13*<.9«l 

403.S8■^ 

3-.'«.t07 

464.930 

3368.104 

6M309I 

13*1.461 


•8S,908 
X9I.A4S 
146,857 


2.661 

180331 

19389 


30361 
'38.077 

11319 

3.792 
36,31  !j 


OaerMUt, 


$35,511 


39,004 


108,814 
3344 

ii'.iia 


].44» 
48349 


63.800 
11311 
38.180 

4.0U 
388383 

1360 


6332 


188378313 


348313 

83,781 

31,864 

5.919 


7.084.658 
5359308 


12.915 
4,!>9S 


6.171 


16.108 
799 


19.031 


1,504.750 


I  onljr  la  Mareb. 
aaaaka  Oblo  A  Soatfcwa^ra  aad  Okla  VaUar  raatfa  are  laelodad 
tor  botfc  laata.    Baaotia  oa  tba  Taaao  Btaaah  (140  allaa)  an  ladudatt 
far  1898  «U7.  t  T»  Xaieb  96. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8 
—  The  actnal  m1«s  thia  we«k  of  bkok  mod  tmat  company 
stock*  at  aaetloo  and  the  Stock  Bsebange  show  verj  f«w 
marked  ebaagss  in  pricss.  lodosd,  in  that  partionlar  and  ia 
th4  nombsr  of  salas  tk«  reoord  affords  qntto  a  contraat 
with  onr  last  statonasnt.  We  notioe  that  eight  aharea  of 
the  Kational  Bank  of  North  America  sold  at  200:  the  last 
pnrtoas  sale  was  in  March,  and  the  price  then  was  155.  As 
the  sarpliu  now  reported  is  within  about  one  handred  thou- 
sand dollars  of  the  capital,  that  fact,  tofetber  with  the 
higher  valne,  wonld  suggest  a  higher  dlvidsad.  Fiftren 
shares  of  Um  New  7ork  National  Eschangs  Bank  sold  this 
wmk  at  110)i ;  the  last  prsrloos  sale  was  in  Soptomber  1898 
at  M.  The  week's  statement  is  a  short  one,  oorsrlag  only 
390  shares  in  all. 

Tboie  who  desirs  to  follow  th*  progrsi  of  ttaa  New 
fork  and  Brooklyn  bank  and  trost  stoeks  la  assets  and 
Tatao8  will  Dad  (1)  the  dividends  for  two  years,  fto.,  on  the 
tUrd  pag4  of  oorer  of  otir  IimsrOBS'  SrppLCHCirr,  (2) 
brokers'  weekly  bid  and  asked  prices  for  all  these  stocks  on 
page  7  of  the  eight  pages  of  quotations  gireo  la  the  depart 
of  the  CHKo<<i(n3  called  "Bankers'  Ouatta"  each 
,  (9)  other  facts  on  page  49  of  QooTATioir  evrpumirT 
iaraod  tlie  ftrst  week  ot  aaeh  month,  and  (4)  current  wsekly 
dividends  At  tba  bsnd  of  "  Baokers'  Quetta"  and  waakly  rs- 
tnma  of  th*  banks  in  the  "  Oommeroisl  and  XisoellaneoBS 
Mews"  deptrtment  of  the  CanoincLB. 

Biunta— JTm*  Tork.  Pfiea. 

.     341 
.330-884 


St  BissSway  Baak.  Ratloaal. . . 
If  OsaMMSsa.  Baanal  Baak  of. 

"i  gsanaiaia  BaWaaal  Baak 186 

81  Oom  Kxakaace  Baaa 340I4-366 

8  HaDorer  NaUoDal  Bank an 

3  Market  A  Fallon  BaUoaal  Baak. . . .     340 

n  Mwataaltr  IfaOMalBaak 188>rl60 

16 B.  T.  ManaMl  Baakaaga  Baak....    not. 
«OB««TMfe.ll.B.ATBSkof S46-34t<« 

B»etBiASMr..KaMpBaiBaakof  ....    900 
•Mf  gggt  Wsileaal^U 116-118 

fgpsMkHanoart  Baak 140 

iabesALaatkar.  ITatlooal 

BAiniii—  Hrooklfn. 

1  Brookira  Bank  lOO 

1  Meobanlea'  Bank aoo 

Tacrr  CoHPAaiaa— JTiwrerfe. 

1  Allaatle  Tnut. 319 

-  ,   eso 

.    8U« 
.18*7 

400 
380 


LailpmioustaU. 


106*4 


Moh.'OO- 
Mob.'99— 
Meb.  -99- 
Apr.  '99- 
Apr.  '99- 
Apr.  '99— 
Apr.  •99- 
8e[>t.'B8— 
Apr.  -OO- 
Mab.'9»- 
Mah.'99- 
Boaa  In  189« 
Apr.  '99-    103 


2ieit 

133 
383 
•75 
338 
165 
94 
3«6>« 
155 
115 


Meb. 
Feb. 


'9H- 
•99- 


135 
195 


irvr  ooaPAitiBS— Braefciya. 

to  BrooklraTmut 

88  lioaa  lalaad  Loaa  A  Trost 


Apr.  '99-    808 
Apr.  '99-661 
Boae  la  1898 
Mck.  '99-1891 


vice  of  the  bank  July  1  1858  as  assistant  to  the  note  teller. 
He  was  promoted  first  to  note  teller,  then  to  receiving  teller 
and  later  to  paying  teller,  the  latter  in  18C3.  and  was  made 
Assistant  Cashier  in  1878  and  Cashier  in  1882.  In  1893  he 
succeeded  Mr.  Richard  King  as  President,  and  on  Jnly  1 
next  he  will  have  been  in  the  service  of  the  bank  forty-one 
years. 

— At  the  annnal  meeting  of  the  Boston  ClearinK-Honse 
Association,  held  on  Monday,  ameLdments  to  the  constitation 
were  adopted  providing  for  the  organization  of  a  sub- 
clearing  boose  for  the  collection  of  country  checks,  and 
anthorizing  the  Clearing- House  committee  to  arrange  details. 
The  plan  in  contemplation  was  briefly  ontlioed  in  this  colnmn 
last  week.  It  is  proposed  to  begin  by  clearing  checks  of 
banks  in  Massachusetts.  Should  the  scheme  be  successful, 
the  system  will  be  extended  to  the  other  New  England 
Ststes.  There  are  thirty-nine  banks  in  the  Boston  Clearing* 
House  Association.  Each  bank  will  be  required  to  pay  $125 
annually,  and  the  ezpensee,  in  addition  to  this  amount,  will 
be  assessed  pro  ntta.  The  fixed  revenue  resulting  from  this 
annual  payment,  amounting  to  about  $5,000,  will  be  required 
to  defray  the  cost  of  the  sub  clearing  house.  It  is  under- 
stood tl^t  country  banks  which  decline  to  make  collections 
undsr  this  plan  free  of  cost  to  Boston  banks  will  be  required 
to  pay  checks  over  their  counters,  such  checks  being  sent  by 
exprsas  (or  collection.  The  fact  is  recalled  by  old  bank 
offiosta  that,  fifty  years  ago,  when  the  Suffolk  Bank  of  Boston 
and  the  Metropolitan  Bank  of  New  York  were  agencies  for 
the  redemption  of  notes  of  banks  in  New  England  and  else- 
where, institutions  which  refused  to  redeem  through  these 
agencies  were  eventually  compelled  to  make  such  redemp- 
tion, the  agencies  gathering  notes  of  these  partionlar  banks 
and  preaenting  them,  through  the  express  companies,  for 
payment.  If  a  similar  compulsory  policy  should  \>e  pursued 
by  the  Biston  Clearing  House  in  dealing  with  refractory 
country  banks  on  this  oocasion,  the  proposed  system  of  ool- 
leciions  wonld  probably  be  a  success. 

—At  Isast  one  of  the  smaller  New  ToA  trust  companiea 
seems  to  be  taking  advantage  of  the  new  Clearing  House 
rules  regarding  collections  of  country  checks,  and  it  is  seek- 
ing to  attract  deposits  by  ofl^ering  to  pay  i)-i  per  cent  interest 
on  balances,  and  it  will  credit  items.|payable  at  discretionary 
points,  at  par.    Heretofore  9  per  cent  interest  has  been  the 
highest  rate  paid  on  balances  by  the  majority  of  New  York 
banks,  aad  very  few  tmst  oompantes  have  paid  i%  per  cent. 
—The  exchanges  at  the  Mew  York  Clearing  House  on 
Tuesday,  rcflaotinf  Monday's  bnsinsss,  reached  $8Si,883,607. 
The  previous  higbast  record  was  $815,196,789,  on  January  4. 
Among  the  cansss  contribating  to    tbsse  large  clearings 
Tuesday  were  the   (set  that  the  liquidation  on  the  Stock 
Ezohaage  the  previous  Friday  and  Saturday  had  made  nec- 
essary sztensive  shifting  of   loans;  moreover  the  checks  for 
the  payment  on  the  Chicago  A;  Alton  stock,  for  the  Interna* 
tional  Steam  Pump  Company's  shares  and  for  the  new  Blan- 
hattan  Elevated  stock  went  through  the  Clearing  House  on 
tlUt  Aay.    Considering  these  facts,  ths  unprecedented  clear- 
ings will  occasion  no  surprise.    Four  banks  were  debit  to  an 
aggregate  of  $10,115,000,  while  four  other  banks  were  credit 
$10,307,00J  Tuesday.     The  Assistant  Treasurer  whs   also 
debtor  $1,434,789. 

—It  is  in  the  air  that  three  of  our  larger  banks  have  it  in 
prospect  to  consolidate.  This  is  not  olaimsd  to  be  an  imme- 
diate event — but  one  which  is  already  in  process. 


Mob. 
Meb. 


•99- 


400 
355 


-  or  Ula,  100  ebarea  Mid  at  8te«k  Bxohaace  at  Xlh. 
—Mr.  WUIiam  W.  Shanaaa,  Prsaldant  of  the  Nstional 
Bank  of  Oommoroe,  baa  tandorad  Ms  rsslgnation,  to  take 
affset  not  later  than  July  1,  and  the  resignation  hai  been  ao- 
I  by  the  board  of  directors.  Mr.  Sherman's  health  is 
and,  ootsover,  he  is  suffering  more  or  leas  from 
Iks  seeMantal  fracture  of  his  hip  a  few  months  ago,  aad 
♦ksrsfois  wiahaa  to  ratfr*.    Mr.  Sherman  entered  the  ser< 


IMPORTS  AND  EXPORTS  FOR  MARCH. 

The  Bureau  of  Statistics  at  Washington  this 
week  issued  the  statement  of  the  country^s  foreign 
trade  for  March,  and  from  it  and  from  previous 
statements  we  have  prepared  the  following  interesting 
su  mmaries.  The  tables  are  the  same  as  those  form- 
erly given  by  us  in  our  article  on  the  Financial  iSitn- 
atioD. 

rOBSiaH  TSADS  MOVBMBST  Ot  TBS  USrrBD  BTATBS. 
la  tba  tollowliut  tebia*  three  alphert  (000)  ere  In  ell  oaee*  ooiitted. 
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CUMrU. 


-18l»b-M— 
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•  ot  asDorU'  —  Szeau  of  Imports. 

We  subjoin  the  totals  for  merohaadise,  gold  and 
silver  for  the  nine  months  since  July  1  for  six 
ywtrs. 
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♦30.706'39.38a 


7m- 
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*  Kaoom  of  Imports. 

Similar  total*  for  the  three  months  since  January  1 
make  the  follofving  exhibit. 
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MlilCBAHDiaB. 

SOLD. 

SILTIU. 
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1899. 

313.916 

191.188 

1'38  788 

3,483 

14.789 

•11.8I1* 

14.987 

7.088 

7.805 

189r4. 

3t3.««4:i«3  4«4 

13O.'»0 
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43.S83 
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•3B1.C55  1S6,»4:< 
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1B.6S8 
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*  ■zoeAB  of  tmDorti. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  foUomng  shows  the  merchandise  balance  for 
each  year  back  to  1875. 


■  X0B8S  OF  MESOKANDMB 
9  montkt  enditif)  Mar,  31— 

1879 Exporta.      $536,917 

1876 Export*.  6o.20i'.2o5 

1877 Kxporta.1 54,77!i.992 

1878 EzporU.203,114.701 

1879 £xport«.220,272,OHl 

1880 ExporU.15e.0>'2,291 

1881 £xport8.'234.840,7  9O 

1882 Exponn.  69,094.218 

1888 Exl)ortB.10,^  .410.462 

1884 Export*.  83.222,414 

1886 Exports.  157,994,856 

1886 Exporu.  44,513,4&4 

1887 Exports    68,580,226 

1888 Exports.  15,647.4.--4 

1889 Exporu.  33,948,303 

1890 Export«.lll,9i'2.]04 

1891 Exports.  79,731,751 

1892 Exporu.209,3f<3,096 

1898 Exporu.     9,652,488 

1894 Exports.398,467,354 

1896 Exports.  87,518,406 

1896 Exporto.  70,590,661 

1897 Exporta.323,413.622 

1898 Exports.470,651.994 

1899 Exports. 447,fla4.3T2  | 


IMPOBTS  OB  BXPOBTS. 
3  montht  ending  Mar.  31— 

1876 Exports.  $1,895,570 

•  876 Exports.  30,620,507 

1877 Exports.   41,,'520,311 

1878 Exports.lOl, 155,003 

1879 Exports.  72,647,006 

1880 Exports.  22,561, «73 

1881 Exports.  73,12S.038 

1882 Exports.         245,495 

1883 Exports.  50,834,993 

1884 Exports    21,16'2,833 

1885 Exports.  48,648.123 

1886 Exports.         553.978 

1887 Exports.  17,620,656 

1888 Imports.  17,i)'35,209 

1889 Exports.     5,623,324 

1890 Exports.  24.662,46« 

1891 Exports.  26,905.566 

1892 Exports.  53.932,822 

1893 Imports.  37,4.54.805 

1894 Exports.  50,951,614 

1895 Exports.     7,215,171 

1896 Exports.  42,664,737 

1897 Exports.  74,112.377 

1898 Export«150,500,077 

1899 Export8l22,7>'3,00J 


Satottctargs®ommerciaI15tigItsltlLetoB 

I  From  oor  own  oorreaponaent.  j 

London,  Saturday,  April  1. 
This  week  ia  so  broken  into  by  the  Enster  holidays  that 
boainesa  is  greatly  hampered  and  curtailed.  The  Stock  Es  - 
change  is  closed  from  Thursday  evening  till  Tuesday  morn- 
ing: and  besides,  the  fortnightly  settlement  upon  the  Stock 
Exchange  has  been  going  on.  For  mining  securities  it 
began  on  Saturday  last,  for  other  securities  on  Monday;  and 
itendad  only  on  Wednesday  evening.  Thursday  was  the 
last  working  day  of  the  month,  the  quarter  and  the  finac- 
olal  year.  And  naturally,  therefore,  on  the  part  of  most 
people  there  has  not  been  very  much  desire  to  engsge  in  new 
risks.  Moreover,  as  Parliament  has  adjourned  over  the 
holidays,  there  has  been  a  regular  exodus  from  London  of 
every  body  who  can  get  away.  Both  Friday  and  Monday  are 
legal  holidays.  Saturday  is  kept  as  a  holiday  by  the  Stock 
Exchange,  by  most  of  the  other  great  Exchangee,  and  by  an 
immense  number  of  merchants  and  others;  while  the  change 


I  great  mildness  naturally 
rest  even  for  a  few  days 


in  the  weather  from  sharp  cold  1 1 
encourages  those  people  to  take  a 
who  cannot  get  away  for  longer. 

But  although  business  has  been  a  good  deal  restricted,  it 
has  been  more  active  than  under  the  circumstances  might 
reasonably  have  been  expected.  And  in  most  departments 
there  has  been  a  very  considerable  rise  in  prices.  The  first 
and  the  main  cause  of  the  rise  undoubtedly  is  the  conclusion 
of  the  agreement  with  France  settling  the  respective  spheres 
of  influence  in  Africa  of  both  countries,  France  has  in- 
directly, though  not  in  express  words,  given  up  everything 
for  which  ^  he  contended  during  the  Fashoda  incident  and 
for  years  before.  She  admits  that  the  whole  of  the  Soudan , 
including  Darfnr  and  the  Bahr-el  Gazel  are  within  the  British 
sphere  of  influence.  And  in  giving  up  the  whole  of  the 
Soudan  to  all  intents  and  purposes  she  gives  up  Egypt  as 
well. 

From  all  this  it  is  concluded  that  the  policy  which  has  so 
long  been  followed  by  France  in  regard  to  this  country  has 
been  definitely  abandoned  by  the  present  Cabinet  and  the 
new  President,  and  that  we  are  likely  to  see  in  future  much 
more  friendly  relations  between  the  two  countries.  It  is  un- 
derstood that  negotiations  are  going  on  with  Russia  for  the 
settlement  of  all  questions  pending  between  that  country 
and  CUT  own,  and  though  nothing  is  known  either  as  to  the 
scope  or  the  progress  of  the  negotiati  ons,  it  is  alleged  that 
thev  are  proceeding  very  satisfactorily. 

With  the  United  States,  of  coarse,  our  relations  are  more 
cordial  than  they  have  ever  been  before.  And  our  relations 
with  Germany  are  very  good.  Therefore  the  peace  of  the 
world  seems  assured.  Aid  that  being  so,  everybody  looks 
forward  to  an  exceedingly  prosperous  year,  especially  as  it  is 
hoped  money  will  be  more  abundant  and  somewhat  easier 
after  Easter. 

Even  in  France  there  is  a  better  feeling  than  there  was. 
There  are  signs,  indeed,  that  trade  is  reviving.  It  was 
naturally  greatly  depressed  by  the  alarming  internal  condi- 
tion of  the  country,  and  by  the  danger  of  war  that  has 
lasted  so  long.  Now  it  is  beginning  to  recover.  In  Paris 
itself,  indeed,  there  are  complaints  because  the  number  of 
foreigners  visiting  the  city  has  been  exceptionally  small 
during  the  past  six  or  eight  months.  But  outside  of  Paris 
there  are  undoubted  signs  of  reviving  business.  In  Ger- 
many trade  is  exceedingly  active  and  speculation  rampant. 

The  news  from  India  is  likewise  very  good.  And  except 
in  one  portion  of  New  South  Wales,  there  are  strong  hopes 
now  entertained  that  the  drought  is  at  an  end  in  Australasia. 
Good  rains  have  fallen  all  over  the  colony  of  Victoria.  In 
South  Australia  and  in  Queensland,  and  even  in  New  South 
Wales,  both  on  the  west  and  on  the  east,  there  has  been  a  good 
deal  of  rain.  But  a  large  district  of  about  201  miles  in 
length  and  over  100  in  breadth  from  the  extreme  south  of  the 
colony  running  up  northwards  is  still  suffering  greatly  from 
the  drought,  although  even  there  rain  is  reported  this  week. 

At  home,  trade  is  as  good  as  ever,  and  there  is  every  pros- 
pect of  a  considerable  expansion  of  our  exports.  Upon  the 
Stock  Exchange,  as  already  said,  while  business  has  been 
restricted,  there  has  still  been  more  activity  than  might  have 
been  expected.  The  most  active  of  all  departments  was  that 
for  Rhodesian  mines.  In  many  cases  prices  have  risen  in 
this  market  from  35  to  50  per  cent,  and  even  in  some  cases 
lOO  per  cent,  within  the  week.  In  the  Transvaal  mining 
market  there  was  an  inclination,  likewise,  to  put  up  prices 
at  the  beginning  of  the  week;  but  it  was  checked  by 
the  presentation  of  a  petition  from  the  Uitlanders  to  the 
British  Government  asking  for  protection  and  redress  of 
grievances.  There  has  been  some  slight  business,  too,  in 
West  Australian  mines.  In  the  American  department  more 
business  has  been  done  than  for  several  weeks  past,  and 
there  has  been  a  fair  amount  of  activity  in  British  stocks  of 
all  kinds,  especially  British  railway  stocks.  Money  has  been 
in  very  strong  demand  throughout  the  week,  and  the  Bank 
of  England  ha^  done  a  large  business.  This  is  a  usual  occur- 
rence at  the  end  of  March,  that  is  to  say  in  the  last  week  of 
the  month,  the  quarter  and  the  financial  year.  Daring  the 
quarter  ending  March  31  a  much  larger  proportion  of  our 
revenue  is  collected  than  in  any  other  quarter,  and  that  trans- 
fers an  exceptionally  large  amount  of  money  from  the  other 
banks  to  the  Bank  of  England.  Furthermore,  our  great 
banks  are  in  the  habit  of  publishing  monthly  accounts,  and 
for  the  purpose  of  showing  they  hold  suffioient  reserves  they 
call  in  money  toward  the  end  of  the  month  which  they  let 
out  again  at  the  beginning  of  the  next  month.  Lastly  the 
great  financial  houses  acting  for  governments  and  cor- 
porations have  to  accumulate  very  large  sums  to  pay  interest 
and  the  like  in  the  first  week  of  April. 

Owing  to  all  these  reasons,  the  last  w  eek  in  March  is  usu- 
ally one  of  very  considerable  stringency  in  the  money  mar- 
ket. Stringency,  perhaps,  is  too  strong  a  word  to  use  for 
the  present  time,  as  the  Bank  of  England  rate  is  but  3  per 
cent,  ana  even  iu  the  open  market  rates  range  from  3}4  to  4 
per  cent.  But  money  was  scarce  and  even  difQcult  to  get, 
and  very  many  borrowers  had  to  go  to  the  Bank  of  England 
to  obtiun  accommodation.  The  banks  charged  Stock  Ex- 
coange  borrowers  from  ]4  to  ^  per  cent  more  than  last  time, 
and  the  carrying-over  rates  vrithin  the  Stock  Exchange  were 
proportionately  higher.  As  a  matter  of  fact,  however,  the 
account  open  for  the  rise  is  not  large.    It  is  very  much 
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•nailer  indeed  tban  It  waa  Mrlj  in  Febniarf.  It  is  nth«r 
that  mon^y  was  scarce  and  banker*  nawilliag  to  lead  than 
that  tber«  waa  naed  for  ODTuaaLly  large  aocommodatioa. 

To  day  interest  and  dirideoda  will  be  paid  io  very  large 
amounts,  and  other  same  will  come  oat  early  next 
week.  On  the  fifth  the  Bink  of  Eoglaod  will  pay  the  inter- 
eot  apon  the  national  debt.  For  some  woaks,  therefore,  the 
op«'a  market  will  be  well  snpplted  with  funds,  and  rates  are 
uely  to  eaae  off  aomewhat.  Bnt  it  does  not  seem  probable 
that  th«T  will  eaae  off  maoh,  becatue  there  is  a  fear  tbat  if 
they  do  large  amoonta  of  gold  will  be  shipped  to  the  ITaited 
States  and  Oermany. 

Karerer,  the  Currency  Conunia«ion,  which  is  examining 
the  Indian  onrraney  qoeation,  haa  now  praetioaUy  cempleted 
the  taking  of  eridenoe.  It  will  probably  hare  to  spend  some 
time  in  drawing  op  a  report.  Indeed,  it  ia  erery  where  ex- 
pected that  there  will  be  at  least  two  reports — a  majority 
and  a  miaority.  Bat  eraa  if  a  coaple  of  months  are  spent  in 
drawing  np  repocta,  it  ia  possible  that  by  midsummer  the 
Indian  UoTemment  may  hara  decided  ap«n  the  onrrency 
policy  it  will  adopt,  and  may  vrao  ksTa  begun  to  make  prep- 
sntiona.  If  amongst  tha  ynaratiooa  it  ahoald  be  decided 
to  Bccumalate  a  la^  sto^  u  gold— that  would  hare  a  con- 
dderable  effect  upoo  our  money  market  It  aeema  hardly 
likely,  therafara,  that  rates  wiU  be  allowed  to  fall  away 
mach.  At  the  aame  time,  they  are  likely  to  be  eaater  for 
some  weeks  to  ceoie  than  they  liare  been  for  some  weeks 
past. 

On  Wednesday  the  India  Council  offered  for  tender  70  laca, 
and  the  applicatioDS  amounted  to  339  laca.  The  whole 
amount  offered  was  allotted  at  a  trifle  orer  la.  4d  oer  rupee. 
Sabseqnaotly  a  little  over  •  laca  were  sold  by  specaal  tender 
at  prices  ranging  from  Is.  4d.  to  is.  4  1-S9d.  par  mpse.  Next 
wrek  the  aaaoont  offered  for  tender  will  be  reduced  to  60 
tecs. 

The  foUowiaa  return  abows  tbe  posltlaa  of  the  Bank  of 
BiglaBd,  the  Bank  rate  of  dlsoount,  tbe  prioe  of  oonsoU, 
fto.,  oompared  with  the  last  three  years: 
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M««ns.  Puley  ft  Abell  write  aa  followa  under  date  of 
Mar  hM: 

OoM.— Baaito  ••aUmiM  to  b*  Ih*  beet  kayar  aC  gold.  Tka  Baaa  haa 
naal<radau.000  ta  aala.  wai-a  SIO^OW  haa  baas  wtlMrawa  far 
MhasllaaewwiijgM.   ArrlrsU-Oapalewa.  S«1S,0(W.   SUpaaata- 

•Utar— The  ■aifest  haa  baaa  rwr  staadr  ao4  0hlas  baa  baaa  a  lane 
bmr.  napilaa  H  sOrar  la  laSta  ta  Ha  70.  Arrtrala-Naw  YoA, 
AUMM.    ■Jlfkaali    Piaibay.  s»7.000«  Bbaathal.  aU.OOO.  Total. 

"    '     I  DMIafB.— TBafa  aia  aa  noah  Saallna*  to  neord. 


The  qootstloaa  for  bnllioa  are  reported  aa  foUowa: 
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following  shows  the  Imports  of  oereal  prodnoe  into 
nit^d  Kingdom  daring  the  Orst  thirty  weeks  of  the 
^^"-x  oompared  with  prerlous  seasons: 
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Che  tollowiag  abowa  the  ooantitiea  of  wheat,  floor  and 

nalse  afloat  to  the  United  Kingdom: 

nuwwk.  £a*riM«*.  1898  1897. 

Wheat qra.)    3Sl^aoa  3.7SO,000  2,7t!».000  l.MO.OOO 
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MaU« qrr...      760.000  795,000  bSO,000  805,000 

Basllah  Vtaaaclal  .Varketa— rar   Cable. 

rbe-laily  '>l  miq^  'laotatiooH  for  secaritiea.  etc.,  at  Liondoa 
are  ret>orted  bv  oable  an  f  ollown  for  tbe  week  endini;  April  14. 
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Total  14iraaa.  914743343313136413473  3137.91 1,888  8139499,199 

The  importa  of  dry  gooda  for  one  week  later  will  be  found 
In  our  report  of  the  dry  gooda  trade. 

Tbe  following  Is  a  statement  of  the  exports  (esolnalTe  cf 
apede)  from  the  port  of  New  York  to  foreign  porta  for  the 
ending  Apnl  10  and  from  Jannarr  1  to  date: 
axroara  raoa  saw  roaa  roa  raa  waaa. 


Portbawapk..      V7.918.491 
Prar.  raportad!  134.78S.a04 


Total  14  waxhK  •1S3.716.'.>g9 


3138,664.627  8107.113.007  S106.007490 


The  following  table  shows  the  exports  and  importa  of 
speoie  at  the  port  of  New  Tork  for  the  week  ending  April  8 
sod  sinoe  January  1,  1899,  and  for  the  corresponding  periods 
in  1896  and  1807. 
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1,000,0 
1,000,0 

S00,0 

600,0 

1,000,- 

soo,. 

400,0 
100,' 

eoo, 


OkrtlelA 

F»nh vvi:— ■ 

Bank  of  the  If  6trop 
WeatSlde 

ftafttMMM.  ■  • — — •— •' 

WMtern -■---" 

Flrtl  N»t.  B'klyn-- 
Hkt.  Union  Bank... 

H.  Y.  lT«d.  Kxoh'K« 

^v  Af  V.  Ami»T*»r<1»n 

AltOT 


>00,0 
1.100,0 
>,000,0 
1,000,0 
1,000,0 
1,000,0 

411,7 
l.M>0,0 

4»0.C 

loo.o 

700,0 
1.000,0 
600,0 
800,0 
•00,0 
900,0 

1,000,0 

1,000,0 

1,000,0 
300.0 

1,600,0 

1,000,0 
160.0 

8,000.0 

1.000,0 
300.0 
76O.0 

^  600.0 
300,0 
160,0 
lOO.O 
760,0 

1.00u,0 
100.0 
•00,0 
100,0 
800,0 
100,0 
100,0 
800,0 
100,0 
600,0 

1,100,0 
300,0 

1,100,0 
600,0 

1,000,0 

■jRo.n 

860,0 


•1.870. 

1.060, 

1,016, 

1,017, 

1,600.. 

11«.S 

4,471.6 

6.464,0 

16M,8 

1,713.8 

111,1 

I6tl,6 

ltl4.« 

477,8 

130,7 

4H6,9 

l.«06,e 

8,66»,1 

1,611,0 

1,014,4 

473,8 

844,1 

880,6 

163,7 

871,1 

1,195,3 

860,6 

376,6 

167,6 

963,7 

168,8 

1,807.6 

677,6 

408.6 

6,806,8 

8,193.9 

146,0 

1,049.3 

464,7 

713,8 

263.6 

7.666,8 

63,4 

618,3 

446,6 

383,6 

1,363,4 

1,170,3 

671,8 

789,0 

773,9 

860,1 

336,7 

843,7 

364,1 

413,3 

948,3 

946,4 

1,084,1 

358.0 

331,8 

318,4 

144,0 


•76i880,0 

18.990.0 

14,41l>.3 

13.290.0 

1«,«1S,7 

S.118.0 

94.198.0 

18.306.0 

6.731.1 

8, 168,6 

1,064,6 

1.6V8.0 

8t>6,6 

4,698,9 

3.188,6 

4,641,8 

87,716,0 

17,443,9 

7,613.6 

18,3tl0,8 

3,836,9 

31.186.8 

7.034.8 

a.U7.0 

14.338.0 

41,682.6 

4,068,0 

1,706,7 

1.766,1 

6,864,6 

3,803.1 

18,364,6 

6,368,7 

1,100.0 

34.893.0 

48.818,0 

1,366,6 

16,111.6 

11,0110,0 

7,466,0 

3,033.0 

88,088,6 

1,068,0 

3,967,0 

3.336,8 

8,134,8 

36.961,3 

8,688,3 

3,136,8 

3.306,9 

8,306,6 

6,186.6 

3.141,8 

6,940,8 

3.668.0 

13,888.0 

31,180,0 

6.246.3 

16,168,6 

4,313,8 

3,878.0 

3,944,6 

3,678,0 


ia.i'lt.l  76.873.1  778.709.4 


B«Bk>.— Stetement  of 
8,  based  on  averagM 
fOO  I  in  all  ea*«*. 

apteU.    LtgaU.   X>i3>e«tte 

•16.600.0 

33.679,0 

17.481.3 

13.391.0 

37,764,6 

6,M1,0 

118.784,0 

33,003.4 

6,698,1 

6,968.4 

1,333,8 

1,778,0 

948,1 

4,906,3 

3,908,8 

4,0^1.0 

36,386.0 

33,336,8 

6,989.7 

13,930,9 

3,638.8 

34,387,0 

7,883,6 

3,816,9 

16.334,6 

66.017,6 

4,260,0 

8,093,7 

8.338,8 

7,390,3 

4481.0 

14,463.4 

8,143.6 

3,145,6 

26.408.0 

63.363,11 

1.367,7 

26,368.7 

16.311.0 

8,A66.0 

3,a7t,6 

89.836.7 

3,380.3 

3,919  0 

4,034,4 

3,186,6 

48,863,1 

10,158,6 

3,349.8 

4.873.5 

10,693.9 

7,726.4 

3,369.4 

7,20u,l 

2.949.U 

16,384.0 

37,810.2 

6.423,0 

16.290,4 

6.318.0 

8.396,1 

4,639,4 

8,936,* 


.tS,610, 

4,670,L 

3.109,8 

3,614,0 

4,494,6 

934.0 

18,910,9 

9.780,7 

1.388.9 

1,176,3 

37»,a 

139,0 

103,6 

1.036,1 

607,6 

636.6 

6.314,0 

3,7f8,1 

1.376.6 

3.868.3 

667.8 

6,137,4 

1,164,6 

366," 

3,710,0 

13,193.1 

469,4 

871,9 

637,8 

1,190,6 

984,7 

3.229,7 

1,837,7 

187,4 

6.416.0 

16,313.0 

366,7 

S.696.1 

3,671,0 

1.537.0 

687,6 

8,816,7 

342.4 

776,7 

668,1 

680,0 

10.247.6 

2,347,1 

368,8 

621,6 

1.834,9 

1,471,8 

611,7 

1,103,9 

416,0 

1.813.0 

8,329.0 

666.3 

3.633,4 

1,310,9 

697,8 

1,040,0 

788,0 

r8^1686 


•780,0 

1,136,0 

1,816,9 

697,0 

1,160,1 

803,0 

1,984,6 

1,718,8 

831,1 

610,8 

137,6 

117,(1 

186,3 

480,8 

188,6 

291.9 

S.1J8.0 

3.341,9 

181,6 

733,9 

431,6 

460,3 

836.3 

333,3 

897.3 

1.176,6 

686.6 

97,9 

130,4 

601,3 

201,6 

1.416,0 

833,1 

406.0 

1,093,0 

1.032.0 

116,6 

2,086.3 

903.0 

679,0 

361,2 

684,0 

311,2 

863.3 

329.5 

270.6 

4,008,2 

744,6 
640,4 
194,6 
406,3 
114,1 
681,6 
361,0 
1,097.0 
1,298.8 
769,0 
838,6 
139,6 
378,1 
167.8 
186,0 


61.607.6  894.064.7 


■«T»ort8  ot  Non-Member  Banks.— Tlie  following  is  the 
tatement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  8,  baaed  on  averages  of  the  daily  resalta 
We  omit  tteo  eiphert  fOOj  in  all  eases. 


Birw  ToRK  CiTT. 
BoaouoH  or 

M.ANaATTAN. 
O4l0U*l  •-*•*. 

Oolnsbl* 

^•Tentta  Ward... 
FoutMBtta  Stnet 
VnnkUn  National 

aaoMTOOTt 

Hunllton 

Hide  ALeatb.  Nat 

Home. 

Koaat  Motiia.... 

Hgtoal 

maMMath  Ward 

Flaaa 

RlT«nlde 

aukM 

TwoUth  Ward.... 
Twanljr-thlrd  Wd. 

UnlOB  SQiiara 

TorkTllla  

BOBouou  or 

BaOOKLTM. 

Badtord. 

Broad  war 

BiooUrn 

muh%h  Ward 

Mill  AToana 

*ii!«o= 

KlBCiConntT 

Masa'aot'n'^Nari 

Kaobanlc* 

Kach'**  A  Tradfi 
Naaaaa  National.. 

National  01 17 

MerttaBlda 

PaoTle'i. 

Bahanaarhom ..... 
SaroBMantti  Ware 
■pracna  NatlooaL. 
lSrantr-*lxtb  Wd. 

Cnlon 

WalUhont.. 

BOK.  or  QtTKESB. 

Qn»*r3  Co.  I  Ul  .t). 

BiiRoroii  <>r 

RlCUMONU. 

Bask  of  Biatau  III 
lit  Nat..8Ut«n  III 

OtiiihCitiis. 
Ut  Nat.,  Jar.  Cltt 
Hud.  Oa.  Mat.  J.  6 
M  Nat.,  Jar.  Cttf. 
M  Nat.,  Jar.  Oltr. 
lat  Nat.,  Bobokaa 
Id  NaU,  Hobokau 

Total!  Apr.    8.. 

Total*    Apr.    1. 
IMaU  l(oh.36.. 


Oopi- 
toL 


• 
100,0 
300.0 
100.0 
100,0 
100,0 
300,0 
300,0 
600,0 
100,0 
360,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


SUT- 

pliu. 


69,1 
184,6 
119.1 

61.6 
1,1 

16,1 

93,1 
213,7 

83.3 

99,5 
111,6 

35,3 
114,7 
103.1 

93,0 
115,6 

48,6 
398,6 
138,6 


113,9 
118,9 
167.6 
36,6 
63,0 
166,8 


160,0 
100,0 
300.0 
100,0 
100.0 
300,0 

150.0  i  66,0 
353,0  :  413,6 
6OO.0l4l'1.9 
100.0  '  193.6 
800,0  667,5 
.SOO.O  I  544.4 
100,0  I  119.6 
100.0  108.0 
100,0      66,3 


100,0 
100,0 
100,0 
100,0 
100,0 

100,0 


16,0 
100,0 

400,0 
350,0 
360,0 
200,0 
110,0 
116.0 


68,9 

106,7 

54,4 

60,4 
86,7 

118,8 


46,8 
73,4 

727,7 
636,3 
369,8 
197,8 
436,0 
83,4 


o6s,i 
i,o6},i 


8,at)Mji.\S,o6j,i 


LoanaA 
int'frt- 
mmt4. 


953,6 

3,161,0 

1.340,3 

904,6 

167,0 

704,1 

1,140.'' 

3.407,3 

648,8 

1.646,2 

981,9 

739,8 

1,836,0 

859,8 

1.937.0 

1.173.1 

916,9 

3,420,3 

1,460,9 


1,181,8 

1,389,7 

1,1»8,2 

314,0 

678,7 

916,4 

644,7 

3,388,3 

1.687,1 

1,0^8.8 

3,939.0 

2.417,0 

785,1 

8b6,4 

633,0 

471.6 

1.166.6 

416.3 

173.6 

638,0 

1,C07,9 


467.4 
606.7 

4.303.0 
3.170,7 
1.608,3 
1,060,1 
1.608.8 
796,0 


62.164.S 
60.437.7 


apteU. 


18.3 
89.6 
66,8 
16,6 
6 
6,6 
68,8 

172.3 
70,3 
66,7 
35.6 
33.5 
61,0 
13,3 
80,0 
24,4 
16,7 
88,8 

110,3 


36,3 

37,2 

67,6 

18,4 

37.8 

67.4 

37,0 

3»4,6 

131,8 

33.2 

139,0 

137,0 

9,0 

33.8 

31,4 

8,7 

101,7 

13,6 

8,9 

13,0 

61,3 


18,6 
10,1 

167,0 
97,8 
68,3 
31,4 

130,0 
47,1 


1*0   1 

iB'k 

note: 


7u,9 
88,3 
73.2 
99,9 
9,7 
43,6 
79,2 

196,7 
45,1 
99,6 

138,1 

101,3 
71,8 
35,0 
34,0 

119,6 
86,4 

131,1 
78,3 


81,0 

117,6 

31,9 

18,6 

26,6 

35,1 

25.9 

311.5 

108,9 

49,0 

221,0 

293.0 

44.2 

36.1 

30,7 

33,9 

10,0 

17,4 

17,B 

36,1 

74,6 


16,2 
31,8 

118,0 
61,4 
60,6 
57.0 
34,1 
43,3 


3.S46.4 


Dv^oVX.  Wlt/t 


Oieor'o   OOmt 
Aatnt.  Bla.Ai 


144,6 
179,6 
33T,3 
176,4 

73,6 

18,3 
140,8 
114,3 

50,1 
163,7 
170,6 
103,6 
366,6 
116,7 
114,0 
116,6 

56,0 
176,8 

93,7 


146,8 

203,8 

218,3 

47,1 

69,U 

324,8 

86,6 

642,4 

186.8 

119.9 

BOS.O 

450,0 

37.9 

67,6 

110,0 

67,0 

160,0 

108,6 

25,1 

49,5 

288,7 


99,5 
138,6 

674,0 
139,4 
413,1 

89,7 
111.7 

71,0 


"4,0 
93,'i 


16,4 
200,0 
307,1 
160,0 


13H,0 
134,9 
124,7 

80,'0 

100.0 

48,0 
13.6 
13.0 


28,6 

44.0 

178,0 

17,6 

80,6 

13,0 

1,4 

46,0 

161,4 

81,8 


10160 
102,3 

"8.4 
163,9 
803.8 


7<7<*>>3'J,94S-3 


aet 

IHUttt. 


1,106,1 
3,139,0 
1,081,1 
1,118,6 
82,6 

664.8 
1,377,4 
1.827,1 

607,0 
1,996,3 
1,214,8 
1,136.1 
3,050,0 

886,3 
1,189,0 
1,680,6 
1,H'8,0 
1,894.0 
1,606,1 


1,298,0 

1,680,6 

1.250.6 

396.7 

543.0 

951.6 

646,3 

8,107,3 

3.664.3 

1,049,3 

4,180,0 

3,015,0 

694,7 

888,8 

617,7 

467.0 

1,000.0 

475,2 

331,1 

648,3 

3,808,6 


630.4 
637,8 

6,848,0 
1,038,7 
1,471,0 
806.3 
1,684,9 
1.088,6 

6Q.i6i,a 
67,4oS,S 
<X>.Si7.7 


New  York  Citj,  Boston  and  Philadelphia  Banks.— Below 

we  famish  a  summary  of  the  weekly  retnms  of  the  Clearing- 
Honse  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  flgarea  do  not  include  results  for  the  non- 
member  banks. 


i^apttal  c 
BA>K1.    durpliu 


M.  V,' 

Um.  18. 

■•  16. 
Apr.  1 

'■  8., 
n«a.« 
Mar.  35.. 
Apr.  I. 
8. 
Phlla.- 
Mar.  IS 
Apr.  I. 
8. 


« 
1133.6110.'; 
134.C0l.l- 
131.094.V 


• 

773.951.8 
77B.481.H 
7:9.961.1 


134,094,^1778,709,4 

68,687,8  194.846,0 
88,687,?  198,089.0 
•8,687,8|303,818,0 

86,888,oi  133.630.0 
86,388,(11134.384.0 
36,388,C  1 134,565,0 


• 

1R00693 
1902625 
1871443 
1871626 

19,151,0 
18,643.0 
18,604,0 


• 

63,727,8 
63,857,6 
68,079,8 
61,607,6 

6,832.0 
6,654,0 
6,631,0 


47,313,0 
46.740,0 
48,038,0 


titttU.    DtoHU.^  Oin'Vn.  CUarino'- 


9  • 

13.886.9  12463218 
I3.8'i0.8!l2479371 
I.3.870.ii  1293H392 
18,928,9  166!)06a6 


6,067,0 
6,068,0 
6,118,0 

6.019,0 
6.061.0 
6,959.0 


128.969,6 
134,941,9 
174,814,8 

88,690,1 

77,098,7 

118,847,9 


•  TVt  eontt  turn  ctphtrt  in  all  tlieae  Jlgurtt. 

t  InludlQg  for  Boston  and  Pbttadelobla  the  item  "due  to  other  banks." 


FoRBiQN  Trade  of  New  York — Monthly  Statemejtt. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issaed  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  nine  months 
of  the  last  two  seasons. 


MKROHANDISr  MOVtMKNT  AT  NBW  YORK. 

Customs  Kbceiptb 

MOHTH. 

Import*. 

SIxportt. 

AT  N«w  York.. 

1898-99. 

1897-98. 

1898-99. 

1897-98. 

1898-99. 

1867-98 

« 

1 

« 

( 

8 

t 

July  ... 

82.914.521 

33.460.9Te 

81.db2.fl61 

81,142.808 

9.960.284 

12,299.574 

AOKUSt 

33,227.08 

28.541. 439 

86.494.353 

31,845.S2f> 

10.906.4411 

6.202.-28 

September . 

32.119.230 

38,434.413 

36.701.747 

37.437.376 

11,012.?41 

6.360.542 

October 

33.894.1^4 

31,024.413 

41.203.935 

34.492.610 

10.188.89- 

6.799.C98 

November. 

34.938. 8«4 

34.11-3.856 

40.400.001 

32.340.74S) 

9.981.309 

6.929.147 

December. 

3S.208.684 

34.421.230 

43.578.130 

39,535.651 

11.585,8:iii 

7,879,852 

January. . . 

39,340,978 

34.633.613 

38,149.094 

36,918,858 

12.617.20i 

10,464,000 

Pebruarr. . 

41,406.58i 

36,015,778 

S3.SS6.S7I 

31,067,319 

12.19^.993     lC.e02.736 

March 

60.697.958 

41,239.260 

42,060.954 

40,369.039 

13.664.702 

10.578.087 

TotaI„. 

836.751.60* 

290.8f4.03'l'!!43.fl47.7S« 

SH.630.26fl 

101.B05.898J 

76,ei5.3«2 

The  imports  and  exports  of  gold  and  silver  for  the  nine 
months  have  been  as  follows  : 


Qor.D  MDVKMgNT  AT  NK'.f 

roBK. 

8lLV«H-N«W    yoB». 

MONTH. 

TmporU. 

.Ba:port«. 

Impfrrts. 

«*port». 

1898-99. 

1897-98. 

1888-99. 

1897-98. 

1888-99 

1898-99. 

8 

t 

1 

« 

t 

t 

July. 

1,764,92: 

230.918 

66,103 

4,561.13i 

908.569 

4,079,766 

Augnst 

8,993,450 

1.881,354 

535,122 

790.670 

1,103,325 

1,607,386 

September.. 

12,466,24h 

388.456 

2,e78.1»9 

84,185 

649,076 

4,637,252 

Ostober,  .. 

9,616.016 

8.989.606 

1,011,030 

118,082 

1,297,199 

6,106,404 

November.. 

634,041 

354.512 

649,098 

226,951 

463,458 

8,926,295 

December. 

2.789,477 

296.047 

1,195,071 

152,306 

1.698,740 

6,019,966 

Janoary... 

Z,58U,23S 

3,162.080 

1,484.074 

2,602,183 

2,154,222 

1,643,993 

'akmary.. 

1,232,710 

939.929 

2M.193 

028,091 

631.854 

4.089.-.96 

Maroh 

1.067,846 

26,888,692 

723,788 

49'2.809 

1,896,199 

6,068,892 

Total... 

86.12.^.963 

4.1.119,591 

8,eilti,668 

9.940.362 

10,' 00.941 

41.069.448 

Changes  in  Leo al  Tenders  and  National  Banknotes  to 
April  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
March  1,  together  with  the  amounts  outstanding  April 
1,  and  the  incn-ease  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  April  1. 


Waltonal  Baiik  yotea— 
Amoant  out8t>andlng  Mar.  1, 1899.. 

Amount  Issued  during  March 

*.moant  retired  dorliig  March 


Amount  outstanding  Apr.  1, 1899*. 


Legal  Tender  Note*— 
Amount  on  deposit  to  redeem  national  banl> 

notes  Mar.  1, 1899 

Amount  deposited  during  March 

Amt.  reissued  and  bank  notes  retired  In  Mar. 

Amount  on  deposit  to  redeem  national 
bank  notes  Apr.  1. 1899 


$1,251,030 
1,101,080 


$2,703,078 
1,324,100 


$242,902,367 

149,9fi0 

$243,052,317 


»31,747,380 
1,378,978 

»33,12e.328 


*Olroalatlon  ot  National  Uold  Banks,  not  Included  In  above  ^82,57.'). 

According  to  the  above  the  amount  of  legal  tenders  on  de- 
posit April  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  |33,126,33S.  The  portion  of 
this  deposit  made  ( 1 )  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Depotiiiby— 

Dec.  1. 

Jan.  1. 

Feb.X. 

9 
1.780,543 
8,458,910 

21,960,749 

Mar.X. 

i" 

1,724,783 
8,197,491 

21,825.076 

Apr.  1. 

Insol/'ntbks. 

Mqold'g  bks. 

Red'o'gund.* 

aotofl874. 

$. 
1.680,194 
6,067,130 

21,026,171 

% 
1,796,158 
6,325,710 

21,597,189 

29.719.057 

$ 
1,658,105 
8,282,127 

23,186,096 

Total .     . 

20.773,495 

32,200.202 

31.747,350 

33.126.328 

■  Aot  of  Jane  20.  1874.  and  July  12, 1882. 
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BoMDS  HxLO  BY  NATIONAL  Basks.— The  followiag  interest- 
ing stetement  f  amubed  by  the  Comptroller  of  the  Carrencr 
•howa  the  amount  of  each  oUss  of  bonds  held  against  nation^ 
bank  circolation  and  to  aecare  public  mone/s  in  national 
bank  depoaitories  on  March  31  : 


U.  a.  Bond*  BtU  Mmr.  31,  18B9.  la  Suurt— 


Ditcription  of  Bond: 


f^MUDfotUa 
I      im  Bank*. 


•  p.  aia^  18M.  doe  10O«, 
«»wetk.ltta<lwlt»07.., 
«  y.  eli^  1895.  do*  IMS' 

•  f.  ela  ,■••.  doe  l»0«-18i 
t  vw  eta^  tBBdad  IWl'.j 

TMaL 


Oirmiatfo*. 


total  Btld 


•7,M3,000  •U.S38.909  •28.326.900 

34.830.100  139.769^)0  15i.S95.430 

10.9 18.5001  19.099.690  30.99  S, 150 

37.83S,640|  49,787.340  77.610.980 

1.564.800|  31.583.650  23.147.190 

•73.134.740  •S34.4n.89o[f3O7.S0S.6a0 
I  at  option  ot  the  Unltod  State*. 
The  foregoing  doe*  not  include  th9  booda  held  in  the  New 
York  Sab-Treaanry  againat  depoaita  in  banks.  There  were  ao 
held  on  March  SI  tl8.849.600  bonda,  making  the  whole 
amount  at  that  date  in  poaMaaion  ot  the  Qovaniment  aa  la- 
onrity  for  deporita  $89,484,840. 


■ro««*«ara  VIsaraa  Br*ukl  Vrwaa  rag*  7S4.— Tte 
lalniiiiiiita  below  are  prepared  tar  oa  from  the  figurea  coU 
laeted  by  the  New  York  Prodooe  Bzohange.  The  reoeipta  at 
Waatem  tatka  and  rlTer  porta  (or  the  week  ending  Apr.  4,  and 
■liaoa  Ang.  1,  for  eaeh  of  the  laat  three  rear*.  haTe  been ; 


MawTork 

Oo 
AltMUiT 


MU.OOO 


Oo     aaoat... 


Do 

KUWMkM.. 

Do 

Oslotk.. 

DO 
rolodo 

Do      afloat.. 
Jatrott 

Do      afloat.. 

Oiwaao 

at  Loala.. 

Do 

Oioalaiiaa 

BoctoB 

TorooCo 

Mooiraal 

puiadatphla.. 
eaorta. 


.     n«.OM 

'.  4,«n.'<ina 
tl6.000 

i4,'i>n 
(l&OOO 

.io.a70.oo« 
..     «g8.ooo 

•1&,<>00 


a«Ittiiiora. 

Mlanaapolla    

Ja  MiMlMlppt  RlTOf. 

>nl«ka« 

Oa  aaaal  and  rlrar. . , 


•U.OM 


1*7.000 
a«,oo« 
n.ooo 

m.000 

8,000 
TO.00O 

tm.ooo 

«88.000 

8.SM,ooa 


Oam. 

»<Hk. 

811.000 

'n.ooi 


11,000.000 
t.WO.000 

l,n00 
1.(80.000 
tMO.OOO 

aM,MO 

400.000 

TaOcio 
7«7.0O«> 
84,00* 


kiuk. 
8S(.000 


40.000 


1.441000 

ll.a«8,000 

4.000 

7T«,0()0 

*,aeo.ooo 

140.000 


tttt. 

tnu\. 
04.000 


)M,00u 

117.000 

S.0O0 

MO.0O0 

»06.000 


Baro* 
^luk. 
40.009 


387,009 

ns.ook 

100.004 
100.000 


i.oes.ooo 

17.000 
4«*.000 
040,000 
IST.OOO 
MO.OOC 
1,001.000 

a.SM,ooo 


4.000 


67.000 

°  47,000 
KLOOO 
10.000 
600,000 
170.000 
346,000 

siooo 

0.000 

t7S,000 

x,sn,ooo 


1,000 
"(UOOO 

■"i'oob 
■i5,o6d 


■.000 

"i,o66 


,  uaa.io,4u,ooe 
I.  it«e.9a.aa?.0M 


Total  Apr. 

ratal  Apr     .-._ 

Total  Apr.  9.  toon  ■O.IW.OOO 
Total  Aor.  10. 189l.17.700.00e 
»otal  Apr  II.  IfWO  M.mn.ttn- 


n.9«i,ooe  11,170,100 

at.s»7,ooo  ii.mooo 

40,100,000  11,640,000 

14.»e7,000  1I.<8T,00« 

\n  4411 -vt.,  a.aii.oon 


18,00« 
116,000 
4»,000 


1.  4*4.000 
1.481,001) 
1,611.000 
MK.OOO 
1.6110   "" 


9,000 

'i3,o6e 
'•4,Me 

7.008 

'  i«,oiM 


01.008 


Aactlua  Halen.— aauai^ocaor  aeoantlea  the  foUowlng,nct 
regnlarl7  dealt  tn  At  Mia  S-iaH.  were  reoently  aold  at  auotloti 
By  Messrs.  R.  V,  Harnett  &  Co. 


Thareoel 


of  Soar  and  grain  at  the  aeaboard  porta  for  Ike 
April  8.  18»B.  follow: 

Oom, 


•all* 

»JH>0 

MJtl 

1.5* 


UIMO 

iitjUa 


njH» 


M8.7>« 
4*a,S«« 

ITMW 
t,0«l.iO« 

is.l4a 
iaa.tit 

11 


sst.   ta?*  fit 

•sSh     ?Bb     nSb 


MAoe 


ita>r7 

t4.*TI 

i«,7»e 
aa.uo 


1.000 
14.1 »« 


10  Bank  of  N.  Y..  N.  B.  A. .345 
HO  Union  Nat'l  Bank,   aJO 
eaoh  (179%  pd.  Id  Uqut- 

daUea) 91  for  lot 

taoatataa  (aland  Aeademr. 

•S3  eaoh •ISOforlot 

338  SUtaa  IsL  Rap.  Tranalt 

BR.  Oo 911  for  lot 

Br  Means.  Adrian  H.  Mnller  A  Son 

ShartM. 
405  Car.  Ont.  RK.  Co.pnf..   35% 
•S3  SS  Carol'a  Oent.  RR.  Go. 

praf.  slaek.  aerlp 31 

aidbnSz.  Baak....S40>4-359 
to  Kaw  TrlBldad  Laka  Aa- 
phall  Co..  Um..  tr  rtr*.4S5 
8  OUaoM^  It  Uoela  Minloic 

Co.,  91i  aMli....«930  per  ah. 
1  Newa-k  *  Blo«a.RR.sa.l40 
31  Dnltad  K.  i.  RR.  A  i;aa. 

OeoipaBla* 368>«-i70>« 

itl  — 


50  Ot.  Nor.  W.  Tel.  Oo.^60  for  lot 
100  Meohanleal  Gold  Extrao- 

tor  Stock 819  tor  lot 

BoHdt 
•7^0  BUten  taland  Cricket  * 
Baseball  Olab  9a....|lS0  tor  lot 


1  Oraat  tioeoOMtira  Wka 


IM848  sertp 31 

U(e  tna.  Oo  130 


<800  9*« 

•U        I4#M 


atl.^lS    MS*;ST8 

aiajai  us9.tss  iiost.n« 


l.t4a*S4 
UOSLltl 


sriis      tMit 
4«L«to     uioss 

•a«.Miot*  So  not  ia«*4«  «raui  aaiaiaa  taroaaa  Me*  Oftaaua  tar  terotas 
pert*  OB  Itoowb  MUs  ot  laaina. 

Tbtal  laoelpta  at  porta  from  Jan.  1  to  April  8  oompare  aa 
toOow*  for  (oar  years: 

••mmott-  M89-  t**^  vm  MIS 

tvtnZZ »au    •»mjm        *jm.m        *j84.m8      J-'>2^^ 

ujwn 

Teial  sma  ...      -      tWIMA       IMMlSll         •tjn^Mt        SMMan 

Tha  exports  from  tlM  aavaral  seaboard  porta  (or    he  weak 
aading  April  8,  ISW.  an  shown  fa  tha  aaaexed  ■tatameat; 

IVm, 


■,SM.1IS 

>»;»«  8,111 

s.;i*.i87 

t.tll.118 


>a.M8 


s.ts* 


TMai  v*^.  1.041.71*  Ijissn 


lia^M      ll.SOO 
a8MS4    staiMt 


.        .^_  10. W4        l*.4« 

81     a8MS4     StSLlSt       SUSO        4l,SM 

Tfea  dastlaatloo  of  tHaae  exports  for  the  week  and  since 
1, 1888.  ta  aa  balow. 

-— -— ir»jat. .   , oom. 

W-k     atm—Snt,      WMk 
AW-  S.      I.  MMP      Arr.  8 


pt.lt»-  MM.  6M*. 


7.7li.SIS 

.  -         1,S|I.4*S 

1S>|S         7  «,«•« 

is^ai      aisMi 


ll.Ml.40t 
*,*1*.1*8 


S&uS 


.  i,i»i 

«e.*eiMi 


'TiXt 


LM7.P1S     60.U1,S»7 

i.asM«s  «s.tst.<o» 

•.am  oojt-t 

14JSS         OtOJM 

MO         i8l|.!10 
«9I.Ma         laMO      10M,«t( 

htS'IS   IS^S^    MStiTl  101.768  410 

UTMii  stjiMot  *>ss.4Siit6as«jt7 
of  grain,  ooiapnaiwg  the  sUwks   Id 
.pal  points  ot  itmuimltMom  a*  lake  and 
••■board  ports,  AprU  8. 1890.  was  as  (oUowai 


Tha  Tlalble  sappir 
granary  at  the  prinoli 


30  0.8 

!•>  IT.  Y.  Mat.  F.xch    Bank  .110>« 
33  Mweh.  Nat.  Bank.  ie8>*-ieo 
3^  Lon>  laland  L.  A  Tr.  Oo.'iSO 

10  Brooklyn  Truat  ''o 405 

8-i  Mat.  Broadway  Bank.... 841 
14iraC  Baakof  OoiB..tSO-<84 
10  Baak  of  N.  Y  .  N.  B.  A  .«47l* 
3Ph«iix  National  Baak  .116 

1  Brooklra  Bank 100 

1  AtlaoMo  Troat  Oo 31U 

S  Real  Kalato  Trast  Oo    ..300 
irU>B«  laL  Safe  Dap.  Oo. .  60 
SPrertdent  SaTtass  LUe 

AsanraBf*  Boeietr 810 

8  NlMCarm  Plrr  la*.  Oo  ...183 

8  D.  8.  nra  laa.  re  118 

1  Boatoa  *  Alb.  BR.  Co  ..340 
8  MabOB.  Coal  RR.  Oo.  pf.Hl 
1  Mahoa.  Ooal  RR,Oo.a(nB.179>4 

1  Ouanaotr  Tm*t  Oo 650 

8  Central    N.  J.    I^od    A 

ImproTament  Oo 10 

•35  OSMtral  N.J.  Lasd  *  Im- 
_vtevas*aatOo.  *enp....     5 
9»  Ulw^  Aateaaue  8aiaa 

Oo.  torn,  (es-dtr.) 15 

10  nue  Oaar.  A  Tnut  Oo.  .835 

40  Metrop.  Ufe  tna.  Oo.  ...175 

•  Ooattaeatal  Nat.  Baak. .135 

3  HaaOTar  Nat  Baak 679 

8  Nat  Baak  nf  Nor.  Amer.300 
3  Market  A  P<il.  Nat  Bk  .240 
8  SaTcnth  Nat    Rank  140 


ShartM. 
3  Shoe  A  Loatker  Nat  Bk.l0S>« 
1  Meohanloa'  Bk  of  Bklrn.300 

3  Natural  Oaa  Tnut 180 

100  Herrtnc-Ball-Marrln  Oo. 
com.    (Tr.  Oo.  reoelpts, 

1  I>.  o.  paid) 5 

15  HerrlntrHall-MarTln  Oo. 
pret.  (Tr.  Oo.  rreelpts, 
Ip.  e.pald) 30 

39  Natbaaf  Baretr  Oo 191 

34UnlOB  TmatOo 1.387 

3.870  Omaha  Ht  Ry.  Oo. .  .43-44 
90  Beaipee  Hydranlle  Oe- 

meotOo 810  lot 

40  Mawnlo  BaUdlng  Aaao'n 

of  Beatnoe.  Neo •lOlot 

14-33  Bratrloe  Sew.  Pipe  Oo.^5  lot 
40  Beatrtee  Bi.  By.  Co.... 810  lot 
10  First    Nat    Bank.  Bsa- 

triee.  Neb 80 

5  Omaha  Repnbllcan  Oo.tlO  lot 
Am<f«. 

«300  Now  Trinidad  I^ake  As- 
phalt Co.Llm..  deb.6a,1930, 
oraarllrr,  JAJ 81.460 

•5,000  tenn  (Sty  extenalon 
•B.1904,  JAD llO^AInt 

•8,000  Harlem  RIt.  A  Port 
ohe«tarRR.Oo  lit  7«,'03.1I4>« 

•1.000  Jeraer  City  water  7r. 

1U13;  1I%N I35>«  Aint 

•1,000  B'klrnCltyA  Newt 
RR.  eona.  lat  !Vs,1930.JAJ.116»s 

•  1,000  Oent  Croaatowa  RB. 
l«t  6*.  1933;  MAN ...137>s 

•3.000  Oaweco  A  Rome  RR. 
1st  7*.  1915;  MAN 143^1 

•1,000  42<1  St  Manhat.  A  St 
NIehola*  Are.  RK.  Isl  6b. 
lUlO;  VA8 Il9«s 

•I.UMO  I/onir  laland  City  A 
riuablnK  RR.  1st  6a.  Idll; 
MAN 116«* 

•000  Iroa  Steamboat  Co.  Ut 
6S.I901;  JAJ 30 

•90&  OoaaoL  Oas  Oo.  of  Bal- 
tlmorofla.  1910 110 


Sanbiao  and  Ifttiauctal. 


16  NAMAU  STREET.   NEW  YORK. 

FISK    &     ROBINSON 

■ANKBKS 

INVESTMENT    SECURITIES. 


IIARVIT  CDWARD  riSK. 


OnOBOB  H.  BOBIMBON. 
Member  N.  T.  Btoek  ■zehsaaa. 

Spencer    Trask    &    Co., 

BANKERS, 

•  T*S»  VIMBtTBBBT,  ...  NBW  V«BK« 

•6  maU  Strtt,  Aiftatty. 

INVaSTMEWT   3BCURITIE3- 

Oaoaea  Babolat  MorrAX.  AtaxANoaa  H.  Waira,  Ja. 

Moffat  &   White, 

BANKERS 

He.  I  If  ABSAO  aTBBBT,  ...         NBW  YOBIK 

INVESTMENT   SECURITIES  . 
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Iffattkers'  <Sa«ene. 


■I  I  »  I  D  B  H  »  ^ 


rmmt  of  OomiNmv. 


Hallroa4a  (Stcaai.') 
Choetaw  Oklahoma  A  Oulf,  pref. 
(SB.  Ham.  A  OaT.,  oew  pTe(.(qu.) 
OIn.  Saodacky  k  Oleve.,  pref... 

On>at  Northern  (qusr.i 

Mortliera  Paolflr.  iiref.  iqaar.l. 
St  P.  Mtnn.  A  Man..  Kiiar.(quar.) 

Soattiwaiit  Prnnxvlvaula 

WMt*mPenn»rlvniila 

mreei    Kallnara. 
Cincinnati  Mn«t  liy.  (qnar.)  — 
Colunibu*  (U.)  Street  Ry.  (qnar. 

lyOulavlUe  (Kr)  Ry.,  pref 

New  Orl.  ACarroUlon  (qaar.i... 

miaeallauron^. 
▲merloan  Caramel,  prxf.  (quar.) 

Amerloan  Tobacco,  com 

Cent.  Coal  A  Ooke,  pref.  (qnar.) 

R.  B  Olaflln,  com.  (qnar.) 

y.y.A  Pen  n.  Telep.  A  Teleg.  (q  u. ) 
Preraed  eteel.Car.,  pref. 


QolclultTrr  Mlnlnv,  pref. 

Stand.  Unaergro'nd  Cable(qaar.) 
_  .      _    .-  .   ^ 


nntoo  Swltoli  A  SlRnal.  prei 
P.  8.  Bnbber,  pref.  (qnar  ) 


Ptr 
OmU. 


3>t 

1>« 

3 

IH 

1 

m 

5 
8 

1>« 
1 

2>S 
1>» 

3 

100* 
Hi 
1>< 
!>• 
1% 
H 
2 

!>• 
2 


Whtn 
PayatU 


April  20 
May       8 
May 
May 
June 
May 
April 
AprU  15 


April  1 
May  1 
April  1 
April  20 

April  1 
Hay  n 
April  15 
April  1ft 
April  15 
Hay  5 
May  l> 
April  10 
AprU  10 
April  20 


Boo/U  elottd. 
(Day$inelu*i9«., 


to 

to  May 


Apr.  28  to  May  8 
Apr.  21  to  May  1 
Apr.  m  to  May  1 
May  11  to  May  21 
Apr.  16  to  May    2 

to  

to 


Mar.  18  to  Mar.  23 
Apr,  21  to  Apr.  30 
.Mar.  28  to  Mar.  31 
Apr.  11  to  Apr.  19 

Har.  31  to  Apr.  8 
Apr.  16  to  May  10 
to 


Apr.  13  to  Apr.  16 

to 

Apr.  16  to  May  6 
Apr.  22  to  Hay  5 
Apr.  5  to  Apr.  10 
Apr.  1  to  Apr,  10 
Apr.  18   to  May  16 


*  In  common  stock. 

WAL.L.  UTRKKT.  FRIUAY.  APUII.14.  189».-»  P.  M. 

The  Honey  Market  and  Financial  Sitnation.— If  there 
were  those  who  hoped  or  expected  to  see  the  stock  market 
oontinae  in  the  demoralized  condition  which  characterized  it 
near  the  close  last  week,  they  have  been  disappointed.  There 
was  some  irregnlarity  at  tto  opening,  but  the  market  rapidly 
became  steadier  apd  the  trend  of  prices  has  been  upward, 
with  some  slight  reaction  as  the  week  advanced.  The  ex- 
periencee  of  last  week  naturally  tend  to  make  operators  cau- 
tions, but  the  fact  is  generally  recognized  that  there  is  little 
or  no  probability  of  stringency  in  the  money  market,  and 
that  general  conditions  favor  a  reasonably  high  level  of 
prices.  The  latter  is  especially  true  of  securities  issued  by 
companies  whose  operations  are  known  to  the  public.  Stocks 
of  all  classes,  however,  have  shown  their  recuperative 
powers  this  week,  and  in  several  cases  quotations  are  very 
close  to  rhe  highest  of  the  year.  The  Government  report  re 
garding  the  winter-wheat  crop  was  more  favorable  than  had 
been  expeottd  in  some  quarters,  removing  for  a  time  one  of 
the  bear  arguments  which  was  used  with  some  effect  last 
week,  but  later  information,  it  is  claimed,  affords  a  less 
promising  outlook.  Several  of  the  heavy  financial  opera- 
tions which  havd  recently  attracted  attention  are  now  com- 
pleted, and  the  markets  are  not  likely  to  be  further  disturbed 
by  them ;  in  fsct,  about  the  only  disturbance  they  have 
oatued,  although  much  talked  about,  was  either  anticipated 
or  imaginary.  The  money  market  has  become  much  steadier 
than  it  was  for  several  weeks  before  the  recent  ilurry,  and 
present  indications  are  that  it  may  remain  so  for  some  time. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
brom  2  to  8  per  cent.  To  day's  rates  on  call  were  3  to  5 
per  cent.    Prime  commercial  paper  quoted  3%  to  4*^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
Showed  an  increase  in  bullion  of  £2.59,604,  and  the  percentage 
at  reserve  to  liabilities  was  38-00,  against  37-20  last  week;  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  a  decrease  of  3,600,000  francs  in  gold  and 
1,850,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  April  8  showed  a  decrease  in  the  reserve  held 
of  11,464,100,  and  a  surplus  over  the  required  reserve  of 
tl.V018.H25.  against  »1.5.494,«50  the  previous  week. 


ltjl)9. 
Ajw.  3. 


Capital 

■arplna 

Loan*  A  dlRo'nta. 

ObonlaUon 

■etdepoalta 

Speele 

Legal  tenden... 

Beaerrelield..... 
Lacal  neerve.... 

Sorplna reaerve 


Difftrtn'sfr'm 
Frtv.vieek. 


1898. 
Apr.  9. 


58,222,700 

75.872,100 
778,709,400  Dec.1,241,700 

13,!)28.9O0!lno.  68,300 
894,064,700  Deo  3,952,300 
187,152.,'JOO;ino. 

51,607,500  Deo.l,472i866 

338,760,000  1)60.1,464,100 
._.._         988,075 


338,741,175  Deo. 


s 

59,022,700 

74,25S,100 
587,7S3,;i00 

13,884,10(J 

66S»,'- 36.900 

8,200  14'i,977,000 

59.518,700 

202,495,700 
167,469,225 


15,018.B25'Deo.    476,028 


1897. 
Apr.  10. 


38.036,478 


59,772,7f0 

73,953,800 
502.512,600 

15,589.200 
565.916.600 

8.^.868,400 
101.780,800 

187,649,200 
141,479,150 

46,170,050 


Foreign  Exchange.— The  foreign  exchange  market  has 
been  firm  on  a  somewhat  limited  supply  of  commercial  bills 
and  an  easier  money  market.    Rates  have  slightly  advanced. 

To-day's  actual  rates  of  exchange  were  as  follows:   Bankers' 


grain  for  payment,  4  84@4  84!^;  cotton  for  payment,  imhi 
«H  88W;  oottcm  for  acceptance,  4  83^i^(94  84. 
Posted  rates  of  leading  bankers  follow: 


AyrUH, 


--__J baakan' sterling  bllU on  London. 

Mna  eommarelal. 

Dosiimentary  oommerelal.... 

Paria  bankers' (tranof) 

Amsterdam  (<Dlldera)  banicen...    

rrankfort  or  Bremen  (rel^mark«)bnnn 


Mstydayt. 


4  86 
4  83%  •4  84 
4  88I494  88>a 
820»B»19!6,. 
891»,«»40 
94»g  «94nig 


Demana. 


4  87    94  87>s 


618>fl»177,g 

401u«40i« 

_96»iR»y6>4 


The  following  were  the  rates  of  domestic  excuange  on 
Hew  YoA  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75o,  per  $1,000  premium;  Charles- 
ton buying  par,  selling  J^  premium;  New  Orleans,  bank, 
|1  00  premium;  commercial,  $1  00  discount;  Chicago,  30o. 
per  $1,000  discount;  St,  Louis,  10c,  per  $1,000  discount. 

United  States  Bonds. — S»les  or  iiovemment  bonds  at  ine 
Board  include  #51,000  48.  coup.,  1S25,  at  129=^  to  130;  $21,- 
500  48,  coup.,  1907,  at  113  to  113J^;  $2,000  48,  reg.,  1907,  at 
113»4;  $5,000 Ss.coup., at  113;  $ll,00o58,  reg.,at  113Ji;  §94.200 
3s.  coup.,  at  108  to  108)^;  $1,700  ditto  (small  bonds)  at  1071,^ 
to  107%,  and  $35,000  3^,  reg.,  at  107*^  to  107?^.  For  yearly 
range  see  seventh  page  following. 


Interett 
Period*. 


3s reK. 

3b,  1918 rett. 

8b,  1918 ooup.i 

3b,  1918,  email. reg. 
38, 1918,BmalL.o'p. 

48,1907 reg. 

4s,  1907 ooap. 

48.1925 reg. 

is,  1925 ooap. 

Ss,  1904 reg. 

5b,  1904 ooap. 


•   99i« 

ir 

ir 

ir 

ir 

*  99J« 

•  991a 

*  9914 

♦  99i« 

■107H 

•IO714 

•IO714 

10709 

•10738 

108i« 

108 19 

108 1« 

108 14 

10838 

•107  Jfl 

107% 

'10712 

10738 

•iofij 

*112>a 

112% 

*112is 

*112is 

•112>a 

*113i< 

113% 

11336 

11336 

II314 

•129% 

•129% 

•129% 

'129%  •129%l 

-129'8 

130 

♦129% 

•129% 

♦129% 

113»a 

-113 

*113 

■■113 

•113 

•113>4 

113 

*113 

•113 

•113 

Apr, 
14. 


99% 
107% 

108  ifl 

•11214 

♦1133* 
•129% 
12908 
•113 
•118 


•This  Is  the  price  bid  at  the  morning  board ;  no  teUe  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $10,000  Louisiana  consol.  4s  at  109;';^;  $3,000 
Tennessee  settlement  3s  at  97;  $9,500  Virginia  fund,  debt  2-88 
of  1991  at  833.^  to  84,  and  $50,000  Virginia  Os  deferred  trust 
receipts  at  8  to  8%. 

On  a  steadily  increasing  volume  of  business  which  aver- 
aged about  $3,200,000  par  value  per  day,  the  market  for  rail- 
way bonds  has  been  generally  firm,  and  In  a  few  cases  not  able 
advances  have  been  made.  St.  Louis  &  Iron  Mountain  Ss 
were  the  strongest  feature  of  the  active  list,  showing  an 
advance  of  nearly  5  points,  Oregon  Short  Line  issues  were 
only  a  little  lessconspicuous,  the  income  As  and  the  income 
Bs  having  advanced  8  points  within  the  week.  Wiscon- 
sin Central  trust  receipts  show  a  gain  of  2  points,  Cleve- 
land Cincinnati  Chicago  &  St,  Louis  general  4s  were  strong 
in  sympathy  with  the  shares,  and  advanced  2  points.  The 
list  of  other  bonds  which  advanced  a  point  or  more  includes 
Chesapeake  &  Ohio  general  43^8,  Kansas  City  Pittsburg  & 
Gulf  firsts.  Mobile  &  Ohio  general  4s,  Northern  e&oK&c  prior 
43,  Union  Pacific  48  and  Wabash  debentures,  series  B. 

8took  and  Bond  Sales.— The  following  shows  the  vol-auie 
of  business  in  stocks  and  bonds  oq  the  New  York  StooS: 
Exchange  for  the  past  week  and  sincn  January  1, 


SattM 


N.  r.  Stock  ExcK. 
OoTemmentbODdi 

fttate  bonds 

BR.  a  miso.  bonda. 


.-  Week  tnding  Avr.  14  -^  . Jan.  1   to  Apr.  14. 


1899. 

«2U,400 

71,600 

18,310,500 


■898. 

Sino.'OO 

30,000 
6,787,400 


1899. 

S4,82a,eA0 

1,323,800 
367,577,100 


1898. 
««,6B8,30(> 
445,200 
254,633,610 


Total yig,793,400 

Stooka— No.  th&rea       3,904,987 


«6,928,90C       (363,722,660       $237,647,110 

__     _         ,  1,354,269  68,089,398  31,873,906 

Par  TaIue....S384,3'<S,960  (128,017,300   (6,576,010,700  (3,112,782,123 
Bankahares,parTal  (2,000  300  (209,333  (80,700 

We  add  the  following  daily  record  of  the  transactions: 

Wttk  tnding     . Stoekt. .  Railroad,  <le.    State         U.  S. 

Apr.  14,1899.    ShartM.       Par  value.  Bond*.        Bond*.  Bond*. 

Batnrdar (878,626       (37,327,100       (2,096,000 (2I,B0C 

Mondar 3X6,212         63,e';l,430  2,263,000       (10,000         24,100 

Tneadaj... .,.,...,     719,230         70,113,500  8,015,300            6.500          57,000 

Wedceadar 858,209         83,791,130  8,808,300         15,000         34,800 

Tbnrsday. 789,41-6         77,956,600         3.780,800  8,000 

rrlday 600.224         59,543,150  8,561,' 00         40,000         71,000 

Total S.904,997    (3S4,S83.M50      18,610,500       (71.50U     (211,400 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Iii*ted 
*hare*. 
BatnrdaT..  6!i,030 
Monday...  60,783 
Tnesdar-.  47,073 
Wedn'ad'y.  46,823 
Tharadar..  38,306 
Trldar  ....  48,114 


-Boston.- 

lTnli*ted 

iharen. 

3,54  fl 

4,685 

8,131 

8,2*4 

8,680 

8,689 


Bond 

tale*. 

(123,000 

78,735 

84,333 

6 1, 730 

80,880 

811,600 


Lifted 
thares. 
81,880 
86,878 
36,748 
38,647 
88,517 
14,808 


■  PhiladelpMa.- 


Vnlitled 
tkare*. 
33.543 
38,706 
83,881 
35,827 
85,416 
54,464 


Bond 

tale*. 
(133,508 
118,400 
93,800 
190,400 
120,100 
236,340 

306,648 


Total..,. 278.680   39.761     634.300     161.212   243  616 

Kail  road  and  Hlscellaneons  Stocks.— The  force  of  the 
reaction  which  the  stock  market  suffered  last  week  was  soon 
spent,  and  the  recovery  this  week  has  been  general.  During 
the  liquidation  which  took  place  stocks  in  considerable  vol- 
ume passed  Into  stronger  hands,  which  left  the  market  in  a 
more  healthy  condition.  The  dealings  have  been  on  a  fairly 
liberal  scale,  averaging  about  730,000  shares  per  day,  of 
which  the  railroad  list  formed  a  conspicuous  part.  The 
Baltimore  &  Ohio  issues  were  especially  strong  on  the  an- 
nouncement that  there  will  be  no  foreclosure  proceedings 
and  on  the  election  of  prominent  Western  railroad  men  to 
the  new  board  of  directors.  Great  Northern  preferred  ad- 
vanced nearly  six  points  on  limited  transactions.  New  York 
Central,  North  Western,  Union  Pacific,  Missouri  Pacific  and 
Cleveland  Cincinnati  Chicago  &  St,  Louis  were  also  con- 
spicuously strong.  The  local  traction  stocks  were  the  elas- 
tic features.  Brooklyn  Rapid  Transit  recovered  over  20 
points  of  its  recent  decline,  Manhattan  Elevated  12  points 
and  Metropolitan  Street  Railway  about  11  points,  some  of 
which  has  been  lost  in  the  latter' case. 

Stocks  on  the  industrial  list  which  suffered  most  severely 
In  the  break  last  week  have  recovered  more  slowly,  but 
gains  are  substantial  in  some  cases.  American  Sugar  Refin- 
ing covered  a  range  of  14  points  in  its  fluctuations,  Consoli- 
dated Gas  17  points,  N.  Y.  Air  Brake,  American  Tobacco,. 
Consolidated  Tobacco  and  Federal  Steel  each  about  9  points. 
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SS  Dao 
00    Daa 


as    Maria 

VMMar  80 

M    Mar  40 

llSMApr  10 

17*    Apr    « 

liiurab    4 

78SPab    a 

•MaJan     8 

4U>ab  IS 

llfirab  14 

laQjaa  10 

48    Jan  84 

aaMJan  8u 

4l)«Jaa     a 


l7)4Mar 

SsflMar 

4*    Apr 

in   Jan 

«MFab 

{jny 

Mar 

80    Apr 

7    rab 

M    Apr 

MVApr 

140    Apr 

IISMMar 

IM   Jan 

M    Mar 

86    Mar 

1148  Jan 

••Sjm 
•8    Ma.- 

TTMMar 
llQMar 
48  Not 
ITO  J'na 
6MJ*n8 
14  rna 
!CoT 


asMOM 
iMMDaa 

M    J-B* 

ll*wr*b 

18    An« 

85    Dao 

64    Daa 

88    Not 

11    Jly 

SMJlT 

laoHDao 

ISsQDaa 

14*BDad 

IOISnot 

lUMDaa 

04    Dae 

170    Not 

07   Dao 

iitHS 
0   Daa 

SofiDae 


M,ITO 


4U 

'"to* 

M.IIO 
10 
*,I7* 
••.OM 
84,aoo 
41,81* 


M 


18 


179  .^pr  IS 
17Mli«r  r 
Oltilaa  4 
40iiiao  7 
TiSiaa  7 
4*H4pr  4 
Tl  Jaa  4 
41  Pab  f> 
44  Mar  89 
N  Jan  e 
OOMMar  8 
•1.874' ISIMJan     n 


M    Mar    I   '  40    Jan 

87  Mar  1 J 
68  Apr  14 
M  Jan  r 
M    Mar  8 

1*8    Marii 

41)4Jan  81 
8  Jan  84 
188  Jan  8« 
too    Jan 

18    Jaa  U 

BlMPaa  IS 

16    Mar  88 

18   Jan 

n«p*b   I 

ITMJan  M 

88  Jan  86 

8*)4Jaa  8T 
76    Jan  87 
too    Jan  84 
86     Apr 

40  Jan  87 
l8<MA|>r 

41  />pr 
MS    Marao 

l8MApr 
4MApr    S 
118    Jaa  84 

64)«rab  88 

SVMMaraa 

M    Pab  M 

M    Apr 

l4HJaa  M 

BSMApr    - 

S*)t4pr 

4-  Apr  It 
'188  Mar  80 
l44NMar** 

IsQjan  88 

7*    Jan  M 

41  Jan  88 
•800  Mar  14 

IMMMarll 
BIBMApr  18 

Ml* Mar  87 
176    Apr  18 


M  Mm 


ISJgMa, 

K^ 

M    MV 
48    Mar 

•MMar 
10  Apr 
aSMMar 

BB  r 

U    Not 

ll8T)«>an 

106    Mar 

llHMar 

78  Tab 

M    Mar 

MM  Jan 

IIM  Apr 

llTSMJaa 

1*   P*b 


TaUDaa 

isSr 


4a(*i>aa 
8    Dao 

W^ 

IsSj'na 
84  Jan 
SSMAap 
88    A«« 

ate  uao 
SSMAac 
OsSuaa 

laoSJaa 


I  Dae 


TS   Jan 

40MJan 

•Mroot 

•IM  Rot 

Ml    Dm 

1  OMDaa 

86   Jaa 

IBHDaa 

•BUDa* 

44UDaa 

BuS^ 
T8  Rot 
48    Da* 

-.^ 48MS*f 

T*  Dao  •!  rm 
n  Not  80  8a» 
IIOMMarllSBHDa 


tlMskaras.  t  Bz  bit.  aM  iMktt.  • 


1  All 


ant*  (aid. 


OUTSIDE  tECURITIEt  (Qiyma  aj  fooT  ot  7  ooyaTOOnyi  PAawi).— SIR BBT  RAILWAVa,  .tc 


iB«llwara. 

\ouLti4y. 


BooskBiAPalP 
Irtaan  Tt  IBM...JAJ 

Bwwi  UAt*  8toak. 
Maar  la  1*04..  JAO 
Maar  Ba  I*IA  ..JAJ 
OmB*  iii4*— BMBloak 

■  «atM-  latBaaa.l" 
M  lalMaafaatal.t 

■  ■tialOrjaatoi 
l«4MBsl*M. 

'  >4  VB  R  a  B  BIT 
»•  1 


jadUi 


10* 
*M 

100 
118 


•Ii« 


lltT 
10 


I  in 

IIT 

lat. 

114M 

•"6M 

870^ 


ROIB 

II* 


Msroat  Mallwara.     I  Bia.  i  A««. 

Ohnaryr A loia B4-«io«i  'i7o   !i7s 

ObIA  on  At*  S*-8w  Woak  I  B»Tk  .  I  lat. 


DrrDBBABat-atoek 
llB8sM8s  l*n...JAD 

-•fff?"" '** 

■Mik  ATan*-8to4h. . . 
•ilpia  1*14 

4*4Aar8t»H^-aio*k... 

4M88MaBA8IRATa. 
IMaatt**  1*14.. MA8 
Mlassaa*al*ie.JAJ 

LaaATAPawp-    "    " 


76 
lat. 
76    lion 
114     !ll8 

lOtM  104M 
BM 
IM 
4I>0 
M 
I17M 
M 
1 
I 


4M 


UN 

08 


wiraa4  Kallwaya. 


NInU  ATaai 

8aaoo4  Araaaa   8toa>. . . 

lBtaortB*IM>*..MAR 

OotiaBi.  Ba,  1*48.. .PAA 

8lztb  ATonaa   Bloak 

Soa  BoaiaT  Ba  1*4*.. JAJ 
Bo  Par  lat  Ba  1*10.. AAO 
Tkird  ATaBaa-8a<  8toek 
•Dtb  A  BOtb  SU  IM  Ba. . 'M 
TwaDtr-TbIrO  81— 8toak. 

DabS*  IBM JAJ 

Dakm  BaUwar  Stoak  .. 
DMon  Ry  lat  lia  '4B.PAA 


IM 
100 

I  IOM 
•0* 

•118 

IL'.'b'i 

•iio* 

IM 

IM 

4118 


IM 
104 

no 

ItOM 

ttu 

114 

MOM 

lat. 

tin 

4(iS 

108 

MO 

118 


Btraai  Mallwaya. 


lat6a'4B..JAJ 

BBOOKLTR. 
Allan.  Ara.,  lat  6a.. AAO 

OoD6ai  1081 AAO 

iBptSaa  IOM JAJ 

B.  a  AW.1. 6a  IMS.  AAO 
Brooklrn  Cttr— Stock .... 

ConaolBa  1*41 JAJ 

BklrDOroaatoBalMS.JAJ 
Brooklm  RlarataO  (aaw 

Praf  (oaw)„ 

Booda (now) 

BkinHaUlal  t«l041AAO 


Bid. 

flTo" 


tt07 

Ilia 

06 

06 

848 

117 

106 

80 

•0 

IIIO 

104 


ViT 

too 

IIB 
•8 

*4<M 


JOH 


no 
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troota-aiasMMT  ako  lowwbt  ma.lw  raiOMB. 


ApiUti 


e 

OS 


•4 
•• 

•80 
•184     .... 

•7  8 

•fSM  *<>t 

84)2  «6M 

88K  awn 

ns  88 


•181 

•8 

•48 

•18 

II 

•71 


78 


8H 
47 
18M 


40< 


S8 


•Si  ?g{ 

8^  eiH 

88W  8tU 
•MO     880 

••0  88 

•40  SO 

88M  8»M 


48H    4«H 
7«        80 
•18)1 


81N   81N 


Ilk 
•t* 


1114     115 
88       8«M 

198       *%Ht 

• 47 

•140     14S 

87  88 

78X    78 
14       14)4 
8«M    8»M 

88  88)4 
«7        88 

IBOH  V81 

•lie     

•101     108 
44M    4S« 
•8H    *<H 

818     881 

140      140 

108      103 
46        48 

14SM14S^ 
•8M  lOM 
8B        88 

•»5      100 
ISM     13H 

198      1»4 
48)4    48M 

•84        8BH 
S8M    BS 
87H    8TH 
80S    68H 
88M    8Sh 

118M116 

88M    87 

•lOsS  10»M 

lOB     108 
eS       B8M 
80       8IM 
87       87 


•88H    B'Ji 
•»S      ICO 
BOM    Bl 
•lOlh  101N 
S4t2    8BH 
•118i|119M 


•8         B 
•88        47 

•II        SO 
BIX    B4H 
SIM    «<M 
•87        48 
il8S      18S 
•M       OM 
•8}4       7M 
48S    BO 
119      ISIH 


1180      180 


8M  8M 
•10)J  li; 
88  8< 
78  78! 
10  10 
BBM    B7M 


•M  IBM 
88  88M 
84M    88 

"'in  ■■■()« 

7aw  78M 
«»M    BlM 

117    in 


Honday. 
April  to 


4M 
88 

88 

'184 

•7 

88 

84 


4M 

84^ 

88 

"8 

SSM 

8»M 


8SM  8«M 
•84  88 
•7BM  '7 
•188 
8 
•45 
•18 

UH 

•71 


6 
47 

\\\ 
78 

S8M    8U 

UN   UM 

81M    88T4 
•40        48 
108      104 

88M     94 

19M   iix 

BOX    51M 
883    "M 
•880      980 
•80        88 
•40        SO 

isu     ee 

I13»M  I3U^ 
40^  4HH 
7874  80 
18 
•8 


181( 
8« 
S8W    84 

llM   UN 


•80 
•60 

IM 


89 
61 
IH 


•lis    lie 
ssM^seM 

98  98 

47 

•140  149 

97M  88 

78  79 

14M  14M 

8»M  S9M 

81      esv 

96M    97M 

163N  158M 

II6M116M 

(103     108 

48«    41M 

93N    94 

S19M  S28M 


108      103 
43        44 

144      147 

•BM    lOM 
3S        86 

•96      100 
18H     14 

13S      193 
46M    i«H. 

•94  9SM 
39  SBTi 
88  88M 
60  «1M 
89M    84 

eeS    67M 
•108M  110 
lOS      109M 
S8        S3 
81        88 
S7M    S7H 
BS        B2 

88 

•S4        65 
•BS      100 
56H    51 
108     I08M 
84        84V 
tll8M118M 


•8         5 
8S       47 
'II       90 
SO        S2M 
91M    98 
8T        48 
•178      180 
9M       9M 
•6M       7M 
49M    SOM 
117)4  ISIM 


161      161 


8M   8M 

lOM  lOM 

91M  88M 

78  78 

•10  11 

B5  66M 

•I'i"  "\iu 

86   87 
83   84M 
•50   66 

ON  SM 
71  79S 
49  50M 
I16M1I6M 
•I8B  187M 
I     98W    98W 


Tuttday,     Wtdn*$day\  Tkurtday, 
AprUlX.  ■--        


B 
84 

84M 


•4 
B4 

•81 

'180     .... 
•7  8 

88M    •4M 


88 

76M 


6 
48 
}«« 
73 

40M 
19M 


•84 

T6M 
•188 
5 
46 

•71 

38M 

iiM       .. 

88M    84M 
i48)«     48M 
•101      104 
83M     84M 
18H     18^ 
SOM    6194 
SSM    <8 
9S8M  SSS 
•80        SB 
•40        60 
e8M    09M 
138M  188M 
48M    48M 
7fla    80M 

SSH  S4 

IIM  llM 

31  31M 

61M  81M 


April  13. 


5 
88 

84M 


i 


1113     118 

seM  87 

98       88 

47 

1148     148 

88  88 
79M    80 
14M     14M 
8B        3B)4 
68M    65 
9TM  100 

157      163X 
•116      118 
1103      103 
44M    44M 
•B4        95 
SSO      S35M 
•140      145 
109M  102M 
4SS    43^ 
il46M146)« 
•9fl     10 

85K    SOM 
•96      100 

13H    14 
186      191M 

46M    47 
•B4        9SM 

55      eiM 

89  98 
60M    63M 
8SS    85M 

115      118 

•87        «7*< 

IIOSM  108M 

lOSMlOSM 

58        54 

BS        83 

•86        97 

•50        58 


•110      115 

sew   87 

BSS    9SM 
i<S        43 

•140      143 
S8M    98M 
179       80)4 
14M     14H 
8U        89 
65M    67M 
BB)4  100 
ie3)i  ie7M 
117)4  117)4 
Il02)il02>< 
45M    48H 
96        9S 
985)4  886 
148      148 
lOSV 103 

48        43)4 

147      147 

BN       BM 

36)4    87 

•96      100 

13M     14 

188M  194 

46M    47 


54  65 
•98  lOO 
51       ,51 

108M 103M 
35M     8BM 
113      118 


•8  5 

•86  47 

•11  SO 

50M  58)4 

BOM  98 

•87  4S 
175      180 

.7'g    S"^ 

50)4    SIM 

180)i  1S4M 


160M  160M 


•8  8M 

11        11 
ISSM    SSM 

7IM   'IK 

•10        11 
65        58 

■l4M  "UM 

•BS       SB 

6M       7 

71 M    78M 

4B)4    50 

117)4  1 17M 

•195      198 

OaW    94M 


•4 
88 

•88 

•188  .   _ 

•7  8 
84M    94 

80  e6< 

88  86' 

•84  88 

•75M  77 

•138  .... 

•6M  BM 

•46M  50 

•18M  14 

IS  18H 

•71  78 

40  41 

88K  84)4 


AprU  13. 


881 


33M  34M 

18M  18M 

SIM  S*** 

82)4  83 
SSB      S87M 

•SO  85 

•40  50 

69M  69M 


60        84 
90M    98 

84M    67« 
8SM    87« 

115M  117)4 
89        70 

108M  110 
X104M104M 
63M    S4M 
83        83 

•26        97 
53       53 


54M    BS 

•96     100 

50M    61 

•108      104 

34)4    3SM 
■118M  118 
6  5 

•8  6 

•35       47 
•11        SO 
58M    59 
99       93 
•37       48 
181      181 
10        lOM 
•6M       7M 
SIM     5954 
1S4M 187fi 


1160      160 


•8  SM 

•10        IIM 
98M    SS 


lOM     lOM 
B8M    89S 


•4  5 

64  B4M 

•89  84M 

•189  .. 

■s8Ji"s4M 
e4K    05)t 

8SM  86M 

•34  88 

•76  77 

•188  ..., 

•6M  »« 

•48  60 

•13M  14 

•MM  18M 

•71  7SM 

40  40 

ISM  18j 

84  84 


108      109 
83M    84M 
1«M    ISH 
61M    SS)« 
88M    S3 
SSB      885 
•SO        8S 
•40        50 
69M    esM 


46M  47M 

80  80)4 

•ISM  18 

iSM  8M 

S3M  94M 

•IIM  IIM 

•31  83 

•60M  61M 

IM  IM 

110     IIB 
37M    87M 
8SM    98M 

47 

•140      I4S 
S7M    S9M 
79        7BM 
14M     14M 

•S8M     39H 
esw    67 
B8        BBM 

165M  16BM 

117M 119 
flOS   108 
45M  46M 

•94        B4)4 

SSB      927)4 
1148      148)4 

102U  102^ 
43M    43M 

150  IBS 
•SM  10 
86        86M 

99 

14        14 

1B3M902 
4SM    4eM 

•94  B5M 
B««  aiM 
88  BOM 
eOM  69)4 
88M  87M 
•lis  116)4 
69M    70M 

10954  110 

104)4  104M 
58)4    S4M 
82M    83M 
26        86 
66M    56M 

83 

64       64 

•95  100 
49        50M 

109      104M 
34M    8SM 

118     118M 


•4         6 

•88       47 
•11       80 
B4M    66M 
92M    9SM 
•37        48 
180      184 
10        lOM 
•«)4       7M 
SIM    62)4 
ISSM  ISB 


•160      161M 

64M  BBM 

89  90 

3M  4 

IIM  14 

99H  9ST4 

I7SM  73M 

lOM  11 

68M  BBM 


•14 
87 

84  84 

BS  65 
«M       7 

7SM  74 

SOM  61 

1I7M1I7M 


ISM     '14 

87    I     87 


94M    94)4 


15 
87 
I84M    84M 
•63        68 
6M       7 
73M    74M 
BOM     61)4 
117M117M 
186      138 
94M    94M 


Fridm, 
Iprilli. 


April 


4M  4)4 

68)2  84 

•88  8l)t 
'188 

85  86M 

•84  88 

•76  77 
138     .... 

•6  SU 


60 

I8M 

IS 

IS« 

ISM 
8«H 
48 


•48 
•18 

40 

•19 

34 

48 

IIOSM  lOSM 

8SM  St 

ISM  19)1 

61)4  58)4 

88M  83), 

383  387 

•80  SS 

159)4  SBM 

70  70M 


46)4  47)4 

80  80H 

•13M  18 

•8M  8)4 

84M  S4)4 

IIM  11)4 

•81  33 

•60  61M 


110    lis 

SOM    86M 
•91        93 

47 

140      143 
88M    28M 
79        79M 
1«M     14M 
39        39 
OSM    66 
98        9BM 
167      ie9M 
117      117 
103      105 

46        47M 
•98        98M 
x83S    325)4 
{US      143 

'48)4    44" 

153M 1B3M 

10        10 

seM   S7M 

•90        99 

ISM     13M 
19S      197)4 
45M    45)4 
98M    94 
69        63 
89        89M 
86M    6SM 
86M    8;i4 
118M  117)4 
e9M    70M 
110      110 
104M  105 
54)4    54M 
82M     HiiM 
•25        26 
•51        S6M 
•79        81 
•54        65 
•96      100 
47M    49 

• 108 

84H    85 
•118M  114 


•4  6 

•85        47 

•11  80 
S4M  66 
98  93 
37M    87M 

17B  180 
9X  10 
7  7M 

BOM    51M 

ISOM  128M 


leoM  leoM 

67  SB 

x87)4  87M 

S%  4 

13  IBM 

«32)4  22)4 

'72M  VSM 

10)4  lOM 

58)1  es 


86M    36M 
83        84 
153        55M 

73M    74 

51        54)4 

118      lUH 

•135      138 

94M    94M 


STOCKS. 
W.  T.  STOCK  EXOH. 


u° 


PaorU  A  Kaftarn 

PltUb.  Cln.  Olio.  &  St.  L. . 

Do  fin. 

PltU.  Ft.  W.  *  <3h.,  BUM. . 

PttUb.  A  W««U,  pr«f .  .... 

Rgibdliig.  TOUng  tr.  otii. . 
l>t  pref.,  TOt.  tr  otfi. 
94j)ref.,  TOtUw  tr  otfi.. 
Bto  dnuid*  *  WMtarn. . .. 
Do  pnt. 

Bom*  Wst«rtaim  A  Ok<1  ■ . 
t.J.AO.I*L  Tot-tr.ou. 
Do  I't  vret. 

Do  36  pref. 

jL  li.  &  8.  Fr.,  TOt.  tr.  elf;. 
Do  lit  pref. 

Do  3d  pref. 

3t. Louie  Sonthwoetem... 
Do  Pfei. 

St,  Psal*  Dolnth 

Do  P"'- 

Southern  Paolflo  Co 

Southern,  voting  tr.  otfi. . 
Do    pref.,  TOt.  tr.  ctr». 

r'eiMt  Paolflo 
hlrd  ATenue  (N.  T.).. 
Toledo  &  Ohio  Central. . . . 
Do                         pr»*- 
Twin  City  Rapid  Tranelt.. 
Do                         pref. 

nlon  Paolflo  Br 

Do  ...pref. 

Ua.P.D.  A O.  tr. roo.2d  pd. 

abaai' •• 

Do  pref. 

Wheel.AL.K.,4th  aee't  pd . 
Do       pref.  4th  do 
Do  Istpfd.  (whenlss.) 
Wlscon.  Cent.,  Tot.  tr.otfB. 
.nUcellan'ti  Stocks. 

Adami  BipreiB 
merlcan  Cotton  Oil.... 

Do  .   prof. 

Amerloan  DIatrlot  Tel ... . 

iVmerloan  Bxpreas. 

American  Malting 

Do  pref. 
American  SplrlU  Mfg 

Do  pref. 

Amer.  Steel* Wire  (new) 

Do  prof. 

American  Sugar  Beflnlng. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacoo 

Do  pre'- 

Do  dividend  scrip. 
Anaconda  Copper 

Brooklyn  Cnlon  Qaa 
rnnaw.  DockAC.Imp't. 
Colorado  Fnel  &  Iron .... 
Do  pref. 
Col.  *  Book.  Coal  &  Iron. . 
Coniolldatad  Qaa  (N.  T.).. 

ConaoUdated  Ice. 

Do  pref. 

Continental  Tobacco 

Do  pref. 

Pderal  Steel  (whenlaa.) 
Do       pref.         do 

aeneral  Electric.... 

Olucoae  Sugar  Beflnlng. . . 

Do  pref. 

H.B.ClafllnCo 

International  Paper 
Do                         pref. 

International  Silver 

Knickerbocker  Ice  (Chta) 
Do  pref. 

Laclede  Oaa  (St.  Loala). 
Do                         pref. 
National  Blacult 
Do                      pref. 
National  Lead. 

Do  pref. 
Nat.  Llnaeed  Oil,  tr.  oertfa 
National  Starch 

Do  lat  pref 

Do  3d  pref 
National  Steel 

Do  pref. 

New  Cent. Coal  (new  atook) 

N.Y.  Air  Brake 

North  American  Co. 

Ontario  Silver 

T>aomoHall 

X  eop'raOas-L.&a(Clilo.) 

PhlladelphU  Co , 

Pnllman'a  Palace  Car. . . .  < 
I'renaed  Steel  Car 

Do  pref 

QolokillTer  Mining 
Do  pref. 
Standard  DlatlLADIatrlb. 
Do  pref. 
Standard  Rope  *  Twine  . . 
'Penn.  Ooal  Iron  A  BB . . . 
A  Do  pref. 
Texaa  Paolflo  Land  Tniat. 

nion  Bag  &  Paper 

Do  prof 

United  Statea  Bxpreaa. . . , 

United  Statea  Leather. . . . 

Do  prof. 

United  Statea  Rubber 

Do  pref. 

WeUa,  Fargo  *  Co 
eetem  Union  Teleg'b. 


of  Ike 

Wi4k. 

Bltartt 


550 

9,339 

300 


8,650 
73,065 
90,800 


Am^  for  yar  1899 
On  baiitofico^k'rt  Mt 


Lowetl. 


100 


300 

610 

310 

8,950 

100 

7,665 

4,885 

98,775 

310 

171 

13,675 

11,310 

so,4g:< 

12,326 

1,565 

25 

4°,  4  80 

110 

68.370 

44,895 

ISO 

460 

15,325 

1,399 

300 

BOO 

60  U 

70 

3,450 

675 

eu 

12 

3,870 

2,529 

5,17S 

1,429 

B9.96U 

9,423 

113,400 

5S0 

108 

80,47S 

1,226 

17,645 

38  < 

3B0 

8,475 

8,87f 

300 

6,785 

a.vii 

33,958 

8,5"5 

1188 

330,937 

18,789 

199,885 

71,141 

6,166 

4,669 

490 

l.'iiS 

13,457 

4,840 

1,080 

865 


890 

7,857 
179 

3,255 
631 
100 


70.920 

7,794 

100 

1,377 

13,335 

300 

S5,035 

159,540 


644 

3,549 
1,518 
3.149 
3,440 
1,980 
960 
1,340 
89,159 


100 
9,93j 
1,856 

128 

8,315 
33,990 
18,086 

1,680 


5,327 


4Ml(ar  30 
45  Apr  7 
8u  Feb  10 
180  Jan  10 
8  Jan  84 
SOMFeb  8 
BlWJan  7 
S6MJan  7 
SB)4Jan     4 


66  Jaa  3 
ilS8MIi 

5  Ja 
45    Mar2S 
lOMHarSS 

8)4Jan     6 
66    Jan 
83MJan 

6MJan 

17  Jan  3 
SB  Jan  5 
98)4Jan 
SSMMar  6 
lOMJan  5 
40HJan  4 
17)4  Jan     5 

167    Jan  11 

50  Jan  21 

35  Jan  35 
38    Jan 

118  Jan  9 
4iMJan  7 
73MJan  a 
li;4Mar    8 

7MJan  5 
21)4Keb    8 

SMJan  3 
27  Jaa  24 
SSMJan  37 

IMMar  13 

1103  Jan  3 
SSMMar  6 
88)4Jan  5 
33    Jaa     3 

138  Jan  SI 
26  Apr  7 
73  Apr  7 
13)4  Mar  1 
SlMFeb  38 
45  Feb  8 
U2MFeb    8 

ISSMJan     4 

110  Jan  16 
198    Jan     4 

37MF8b  18 
88    Apr     5 

132MFeb  17 

132  Jan  4 
99  Jaa  6 
48MMsr  32 
SB  Jan  3 
9NApr  5 
SOM  Feb  8 
88  Jaa  6 
eMFeb  15 

185  Apr  10 
44MJan  17 
OlMJan  13 
43  Mar  30 
85  Mar  34 
48)4  Feb  8 
78MApr  7 
95)i]an  3 
68HApr    7 

107  Fei  15 
97  Jan  3 
49  Apr  7 
80    Apr     7 

36  Apr  1 
45  Apr  7 
74MJan  35 

51  Mar  4 
96  Jan  38 
47     Mar    6 

102    Apr     7 

33!4Mar  17 

UlMJan  13 

4M.'8ar  15 

4MMar  17 

145    Mario 

13    Mar  17 

4t    Apr     7 

69    Apr     7 

S7MApr  14 

lis    Jan     3 

OHJan 

6  Mar  33 
43MJan     4 

lOBMJan     3 

90    Feb  35 

156    Jan  30 

SlMApr  13 

87)4Apr  14 

SMJaa  20 

9    Mar  14 

21    Jaa     3 

71     Apr     7 

8MJan     3 

36    Jan  14 

111  Jan     4 

18  Jan  18 
80  Apr  7 
SSMApr     7 

I  SSMMar  27 

eMMar  13 

69    Mar    S 


Higltett. 


7  Jan  10 

88  Jan  83 

98  Jan  93 
1188  Jan  19 

OMJan  9 
SB  Jan  84 
eSMApr  4 
88MMar  32 
48MFeb  3 
79    Mar  17 

llSlMMarSS 
6  Jan  ' 
66  Jan 
17>4Jan 
l4MFeb 
7BMJan 
44HJan  81 
DHApr  3 
SSMApr  1 
4SMJan   19 

106    Jan  33 

44  Jan  8 
14    Jan  16 
63MApr  IS 
25)4Mar    1 

34 «  Feb  87 
39  Apr  4 
43  Mar  22 
71)4Feb  23 

141  Feb  21 
50)4  Feb  21 
84MJaa  33 
14MJan  6 
SMJan  84 
95MApr    5 

13  Jan  30 
37    Jan  3'j 

64  Jan  30 

8  Feb  31 

1119    FebSS 

SSMApr    6 

BSMApr    8 

SSMMar    3 

S145  Jan     3 

37MJan  24 

e7)4Jan  28 

ISMMar  13 

4IMMar  13 

71MApr    8 

106MMar  13 

182    Mar  20 

133    Mar  80 

flOS  Jaa  2'4 

S2MApr     4 

OBMFeb     8 

339)4Apr     !• 

ISO    Mar    6 

106    Mar  92 

48    Mar  1 1 

160    Mar  17 

17MJan  31 

39    Apr     4 

too    Mar  20 

14)4  Apr     5 

33i)4Mar  II 

SOM  Jan  31 

07    Mar  13 

64MMar  15 

98MHar  15 

75    Apr     8 

BSMApr    3 

ISOMMar    7 

76MMar  30 

110    Jac  14 

lOBMFeb     1 

aSMJan  33 

95    Jan     5 

36    Feb  37 

eSMFeb  23 

8«    Feb  17 

57MJan     9 

99  Jan  18 
63    Jan  31 

107MJan  19 

40MJaa  20 

115    Jan  21 

SMJaa  13 

SMFeb     9 

50    Maris 

23    Feb     9 

62MApr     6 

86    Mar  28 

43    Jan   35 

300    Mar  16 

lOMApr     3 

7MApr  14 

55    Jan  80 

129MApr     8 

108    Mar  33 

164HJaa     4 

59MApr  IS 

90     Apr  18 

4    Apr  IS 

14  Atr  14 
SSM  Jaa  18 
SSMJan  10 
12    Jan  lu 

65  Apr  14 
146    Mar  28 

ISMJan   17 

45  Mar  28 

89  Mar  89 
60    Jan  13 

8    Jan  33 


48)4Jan  S 
HI  Jan  3 
1185  Jan  10 

98    Apr    7 


vUmt  I 


tforprt- 

)ar  (1898), 


LovKtl. 


SMOct 

SSMJan 

57    Mar 

1168  Feb 

SMJ'ne 
ISMMar 
36  Mar 
17MOot 
38  May 
50)4Mar 
IllOMMa 

5MDec 
45  Feb 
18    Deo 

6  Mar 
SSMMar 
SSMFeb 


<Jan 
jMar 

fly 


78    Apr 
IS    Apr 

7  Apr 

a8)4Mar 

8HMar 

145    Oct 

lis    Aug 

35    Aug 

1  eMJan 

107)4  Dec 

l")^Mar 

45MMar 

MOct 

6MMar 

14)2Mar 

8  J'ly 


HJan 

«97MApr 
ISMMar 
66  M<r 
SS    Hay 

1116  Ja 

34    J'lr 

76)4J'ly 

6)2Jan 

16    Mar 


l07MMar 
103  Mar 
188     Mar 


I46)iAn« 
116  Jan 
IBSMDeo 


SSMJan 
1 12!2Mar 
-8    Mar 


106    Mar 

7MOot 

17    Mar 

65    Ant 

4MJ'ly 

184    Oct 

27)iMar 

SSMApr 


39  Oct 
69MOct 
76  Sep 
66HDec 
107MI>ec 
i87MJ'ne 
48  Sep 
85    Sep 


54MDeo 
81  Deo 
37MMar 
85  Mar 
30)iAog 
94  M  Aug 
2eMMar 
99  Apr 
SMDec 
SMNov 
60  Mar 
1  SMOct 


40  Oct 
14  Apr 
4MJan 
SMJan 
31  Apr 
seMMar 


1138  Nov 


l«8ep 

5  J*ne 
IBMDec 
66MNOT 

SMJan 

17    Mar 

ISO    Aug 

B    May 


78    Apr 

87  Apr  6 
130  Jan  9 
,il29)(Jan  16 
I  98)4Jan  34 


88  Apr 
5)4Apr 
SSMMar 
14)«Mar 
60  Mar 
IllSMMy 
88MMar 


Highttt. 


SMFeb 
eSMDM 
84MDM 

il7«)4p* 
181«ba« 
sSKJaa 
B4MDee 
39  Jan 
83  Anc 
eSMAna 

198MDM 

SMFeb 

68    i'XM 

SSMJ'n* 

9)Jnot 

69MDM 

85    Not 

7)4Dee 

18    Dee 

SSMDae 

100  Dee 
85  Dee 
lOMDee 
43)il>eo 
80)|Dee 

194MFeb 
25  Sep 
48  Oct 
SOMDee 

107MDe« 
44MDee 
74MDee 
18)4NoT 
OMAog 
84)4A1U 
eWOee 
SOMDee 


8)iJaB 

SSMDee 

158  Not 

88    Auc 

)1H0  Feb 

OOMAog 
88  Dee 
15)4J'n* 
«lflAn« 


ISSMSep 
ISSMAug 
101    Sep 


140MDeo 

14    J-ne 

33MDeo 

90    Deo 

BMDee 

SOSMJ'ne 
58  Sep 
94    Dec 


59  Dee 
SSUDeo 
97  Deo 
78Ml>ee 
109MI>ee 
96MDee 
67  Dee 
95    Deo 


57  Deo 
83)4Dec 
54)2Aug 

Be)4Aug 

58MDeo 

106    Deo 

SBMAug 

114MDeo 

9MDW) 

9    Feb 

80    Jan 

30    Jan 


48    Sep 

130    Sep 

7MI>eo 

OMDeo 

46    Deo 

lis    Nov 


316    J'ly 


3  Deo 
llMDeo 
3S)4N0T 
75  Sot 
lOMAng 
SBM  Dec 
105  Dec 
ISMDeo 


ISS!4I>eo 

75MDeo 

48)4Aag 

n8MI>ee 

IISIMD* 

9BMA.a 


•8M    98MI     98M    98M 
•  Bid  and  aaked  prloae  i  no  aalee  on  thu  day.    I  Lmc  than  100  eharea.    t  Bz  dlv.  of  100  ».  o.  In  bonOa.     ||0M  itook. 

OUTSIDE  SECURITIES  {Qrvrss  AT  foot  of  7  oonsroutivb  ^kqv&).—S1REET  RAILWAYS,  <tc. 


Wtreet  Rallwaya. 


•"kyn  vtneCo.ABab.lat  6a. 

Oooiol  Sanotgw 

Btlyn  B«p.TraD.— aaa  Bto 
CaLO*in.0r.AB'kynlat  6a 
Oaney  laiand  A  Brooklyn. 

lat  Be  1904 JAJ 

BeeertfalndbtlSlOJAJ 

•'kaANewBa-89.JAJ 

Qr,Jt.AM«w  latSa'OeAAO 

0-p>t  A  Larimer  at.  1  St  6a. 

KlocaOo.  MaTat Btoek 


1  MCkMxth. 


Bid 


1110 

84 

okBx. 

tllM 

370 

108 

101 

♦114 

104 

108 

8 

10 

Llau 


Llat 
IISM 


lOS 
108 
117 
106 


Street  Railway. 


NaaaanBleo  pref 

5s  1944 AAO 

1st  4a  1448 JAJ 

NewWmb'gAFItBtez.4Ma 

NT  A  Qua  Co  6s  1946.  AAO 

BtelnwaTlstesI98*JAJ 

OTII&   CITIB8. 

Bait  Conaol— Stook 

Bridcep  Tr-I«t  Be  '93.1  AJ 

BnOklo  Street  By— Stock. 
1st  oonsol  Be  1981. FAA 
Debesl98B MAM 

qhHego  aty  BB— Stook. 


Bid. 


70 
104 

90 
108 


114 


«ioe 

100 
116 
113 
998 


Ask. 

ibe" 
ibe" 
lie" 


108 
117 
114 
SSB 


8treet  R.nllwaT». 


ClUiena'  8t  (Ind'uap|-8M 

CloTeland  City  Ry 

Olevel  Cab-lat  5a  'OB. JAJ 
Cleveland  Electric  By. . . . 

Con  BalBlS MAS 

Coiambna  (Ohio)— Stock. 

Con  Sa  1932— Sm   Phlla 

Crosst'wn— lat  Sa. , 

Conaul  Tract'n  (N  J)— Sm 
Lake  St  (ChlclElev-Stock 

deb  5s   1938 JAJ 

Loulav  St  Ry — 6  p  o  bonda 

Common , . 


Bid. 


Phlla 

96 
<10S)4 

9»M 
106 

78M 
LlaU 


Phlla. 
18M 
{  83 
119 
49 


Aak. 


list 

96 
106M 

94 
107 

78M 


lUU 


85 
133 
43M 


Street  Railways. 


Loalev  St  Ry— Preferred. 
I  ynDABoa-latSa'S4.JAD 
Metrop  West  Side  (Ohio) . 

1st  5a  1843 FAA 

MInneap  St  Ry-5a  '1B.JAJ 
NewOrl  Tr— 

N'w  common  

New  preferred 

North  Chicago— Stock..  . 

lat  5s  lBOe-16 JAJ 

No  Shore  Tr  (Boat)-Com. 

Preferred 

{  Bayer  paya  accmed 


Bid. 


HI 

{111 

4M 
74M 
tlOO 


32 

91 

338 

nos 

KM 
84 
Inter 


Aak, 

113 
113 
5M 
76M 
106 


S3 

93 

330 


16M 
86 
eat. 
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BONOS 

■JjaXOOK  ■XOHAHel 

WBBK  BBIHIM  APB.  >4. 


Akron  AChlaJML  aMB*a 
tatuuOtat.  aMleaBT: 
▲JabuuMld  litnB...l»M 
>!*»■>  *8—».  iwDAH. 
AlagtavTal.  aMPwmOo. 
ZhdSaI.  —CmftMi. 
AapiAj*OTlMc«* IMS 

*<***■'!•*■**- 1!!S 

*SSSS'.r.:::::lSSS 

■qUDUMT  AfS*  ...>«0« 

OkUk  St  Loan  Itt  a«.l*l» 
All  A*  BUtb  |B»  t  5*. .  I»M 
AtlM  *  DMT  lit  I S*. .  1«M 
AUaataACbar.  AtSoaltr 
Aa«la*MW.  aMBo.PM. 
DMOMkAB.  aMMtakOM 
0*H  A  O  IM  ••  Pkb(  Br.'l* 

TXMt  Oo.  •Oi.  of  «•*... 

OoM  •• IMd-IM« 


laM-iM* 

AO0L«fUo««w 

IMS 


■a. IMsr-A 

I itmw-A 


lt.ll 


A-O 

NOTt 

Mori 
J-J 

a-H 
J -J 
J  -J 


A-O 

ir-A 


J  r  M  *  Oo  «U(  of  «M. 

Tnn  Oo«artfli  «avoiM 

•iH  ant  IMC  ••iMsm.iM* 

W  V>*  P  t«tc««.....IMO< 
MtMBBlT  liTocBa-ltlSI 

OalAClBll  lat«H«i2«IM» 
AkACJ  IMIntcaiSo.lWto 

CoaseiwoK 

PtuaACea  IMf4<.     1M4 

B  A  O  a  W  lat  (•«4^a.  I  »«n 

aaoiw  aftoot  t»t(  i»«3 

l«ta«jl*MrA....tOO 

•wMii »o*a 

aaut  wT<rCo(*<  a*.-«f 

Ifel*  a  Mm  IM«oa  4*.  1*47 
MWMOlTl^ 1*11' 

'    '■aaMM<7i.lM«| 
ajMMfaltaw IMtl 

.-tOpwM.  a«NTcaH.  I 

laOkr.  aM  iUlBoM Cml 
mar«4«.  aMMK  AT.: 

rATUAT.  aMMMsai. 

■  ■  Tr  Oo«f  lat(««lM4 
TrCe«U«M(  •• Itlt 


•AaaTOo«(a  iMfvaacM 


M-a 

A-O 

r-A 
J-J 

i-j 
J  -J 
J-J 

Mori 

DMt 

MS 
J  -J 
A-O 
M-R 
J-O 


..I 

..IMT 
laPtttoMflM.lMI 


•  ■■(••■  W«   «  ' 

|t«..IM»J 


aMASWlMfte  IMT 
raw4  !■»  foM  ta-l*!* 

Man* I»l* 

)  a  AN  IK  la IM« 

ilMAaollr«ta...lM4 


A-O 

*-» 
J-J 

M-a 

U 


V-A 
A-V 
A-O 

1:" 


MAltLIM 


crffsar^ 


tt 

I 


a  ■■■TI..1M7 

OaiPAN  Wl*(a«a..-M 

~  t«aMli...., IMI 

MfeUtlik..lM« 

1*1 

I»lt| 

ilUaOaM. 

>AA  awNTcaa 
"    jMBcaaa. 

iriat(4a.lM    J 

aMBaitAa 

kBo«a«-Oal«la-t7  M-m 

~f-Ut«la_lt4S  r-At 

iM*  r-Ai 


•  IMA 

,1 


a 
M-a 

Oau 


..l»4«IOal.l 


.l*4» 


MAR  DlTlat|«a....l«4« 

MMUa  DIT  lata  ■•.... IM* 

MM  Oa  A  AU  At  ta  .IMT 

tatatal— Id  aoafa.lM* 


OatJ 


M-R 
IMf  J-J 


LakAWBC 


laiaaaTartiMaTa IM* 

flfcTarwtIa «a»  U....l»o» 

imantnttlm. IMt 

IMT 

laaTa-IM* 

•a Ittt 

Aa  Dea*  A  lB»Oa  (a.  IMI 
R  Jt0«tkiat(«ar«a.  laM 
Cast  raaWa  Ctl»«»A.lM> 
•parar  A  Co  aUa  ROD.  IM* 
•parar  A  Co  att»  «a*  a  I M" 
•parar  A  Co  atr  roHLlMl 
•aaJaaaate  ■r««a...lM« 

laaiaSa , 

raOe  aaaaia 
naMfoMfa..     IMO 
aoOivani  (a  ...Itl* 


a:';..!*- 


Apr.  14. 


U«.   Bifk. 
IMNMar-M 


•«     9mtm 
lOIWIala 

"UHSiua 


ItiMI 


lOOM     ItlW 
101     Mar^M 


M 


ItT     


110     Jaa.'M 
lOlM     lOlM 


110  Jaa.'M 
IIS  NoT-M 
lit    Oak 

iM"jaB.'-M 
ll*WMar-M 

iVSHS^^'M 

ii<r  aS-m 

IIMtOal.'M 

ioi"  DmVi 


III    rM' 

M    Jaib-M 


>••«    aaa** 


iOOMlM 


kOait  IM 
III     aala 


IM 


.  lOSH 


IIOMI 


iM  . 
ia*HI 
no 


•I 


ti« 


It 

"H" 
•too 
tff 


4* 


IOI 

ioi' 


no 
no 

«M 

•i«« 

•    ••, 

•100 


IB 


>IIO     ..„ 


IB  Oa    

iM««a..taM 

•r0Wl«tni0a..lM7. 
aataaiaailtoCl  ia.lOM 
AtoTlat  (Ta..lOM 

-  aa».A...l»MA-  f   117    oala 
I0I|Ia-O1|«  i«t 


A-O 

A-O 

J-J 
J     J 

<» 

J 


til 


Mo. 


uPSs 


IM 

lOVK'iyM 

IM    Mar-M 

•4     JM.-M 

MMJaia.'M 

II    Paa-M 

llt"jaiii.'-M 
IM        I    ~ 
IOI     Mai 

"    rak*** 


M    itar**" 

lOOMApr-M 

IMit  Air'^ 
III         III 
ll7HAar1 


IM 


l«» 


IM    JaiL'M 


tC4        104 

iVo"  Mw'-* 
no      iiau 

IIOMrM-M 

i'iHi  nitf-'m 

IM    jMi.-M 
IO*H     lOlM 

no      110^ 
IM  j«.-n 

OiMAivl 

M    r*i 

IIIMMar'M 
"ii"     "H' 

"ii"    "ii 
i\        II 

M  ?7-M 
MMIar-'*! 
IM  Mar'M 
III  Jaa.'M 
Mwl* 
I* 
1H 
IOI  IOI 
M  Mar-I* 
ll4WMar'M 

i  MM  Mair"o 
I04S    101 


n 


Lom.Biah 
M     lOOK 


IM     110 
lOOM  lOlM 


111      110 


I      110 

niwiMH 


IMMll* 
"I       M 


I07MIII 


II 


IM 


lis  Jaa.-i 
IIIWMW1 
llafi      III 

niS    111 


IMMMa 


lOOwMar'W 
lOMMar'M 
lOONMM'W 
IMh  IIOM 
lOT  107 
101  Ja^-M 
ia4MA»r-M 

Ymi  ttim'ii 

'«U    'ui" 


IIS' 

111 


Manga 

line* 
Jan.1. 


BONOS. 

ir.T.  BTOOK  EXOHAIf  OK 

Wsaa  Ekodio  Apr.  14 


0AO-<Cotil— IMaon(8a')l»  ; 

-    ■  -       •      1»W  I 

r>l4  4Wa l»vv  I 

■aiMamidT IMt  i 

a  AA  D«T  lat  aon  ■  4a.  1  »80  , 

Maong  4a 1080^ 

Oal«  VaUar  lat  ■Sa..l»4«  J  . 
Warm8prVall>t(Sa.l»41  f 
RUa  Lax  A  B  Scaa la-ISO* 
ChMA  AlU>aatiikMaa.lvO:<  ; 
lioa.  A  Mo  Ut  Iat7a..l»00  i 

M7a 1000  ] 

Mlaa  Kit  B  lataf  fOa.-lOll  . 
CklaaarlANor.  On  OBAa 
ChM  aati  A  Q— Ooa  7a . .  1 90S 

■taUniraadSa. IMI 

DataaUraSa l»I8 

OSBTarUblaSa lOOS 

lOvaOlTitak  M8a...l»10 

te 1010 

DaBT  Dir  4* IMx 

■oMkwaatara  OlT  4a.  .1011 
CaM  A  Iowa  DIT  Sa . . . .  1  »0S 
NaltMka  aztaa  4a. . . .  1 017 

a  mat  gal IM7 

Ban.  A  M.  Joa  aoa  Oa-lll  I 
Okta  Bar  A  Nor  lat  6a.ieM  .. 
kJkMABlU— litataBrSa.1007  j 


lataoaaSa., 


lat  aoa  a 
Oaaaral  ' 


\^ 


ISM 


IMHitS 
IM     IMH 
IOI     IM 


•4MI04M 

m"  iiiH 
oi"  i'o»" 

OM       III 
I17UM7H 
loifi  IM 


■•ntiii 

I'lTM  ilTH 
IM     IM 


MIM  IM 


107     IOI 
III     110*4 
IIOMIIOM 

loi**  ioe 
loawiioM 

10*^111 


•I     m 

M       M 

iiiHiia 

•iii  r»)< 

•a*««l   t»- 

M        4414 

II        10 


loiw  toi 


.I084 
aonl«tSa....l»S7 

_     md 1917 

ChloAladCBr  l(tSa.l»S« 
OhlaMo*»ta.    BmWr 
CMalad  A  LoatoTiDa- 
LaalaT  H  A  A  Ok  latOa..-IO 
OUaUd  A  Lrar(Sa..l*47 

aaOadiivtAa 1047 

0kMA8if-ia»7«0«aD'0X 
lat  fa  a  toM  ab....i»oi 

latlowaADTa- 1808.     _ 

lalCAM7a 1008  J  -j 


.1007  J.  n 


J-J 


ChM  MU  A  It  r  aoa  7a.  1 005 
latt  A  U  axtM  7a....l»oe  J  . 
lat  aoaikwaalDlTaa.lMOJ 
lat  La  Oraaaa  A  O  Sa. .  1910  J  . 
lat  Bo  Mlaa  IMT  aa....l*lO  J 
lat  Haat  A  D  Mt  7a..  1910  J 

la 1010- 

CAMA  Paa  DtTla 1910 

QhlaAP  W  lM(5a-..l*ll 
AM  A  Mo  KIT  IHt  Sa.  I9M 
Mlaan'  Puui  Imt  0a..l910  j 
ChM  A  L  la  IMT  a  Sa. .  1 911 '^ 
WM  A  Mm  IMT  f  Ba. .  1 91 1 

TaiMMalinlil  Sa l»14|j 

rarAaonaaaaf  0a...l9l4  - 

Oantainarand  la 1*10 

OafcAOtaof  Sa 1010 

a«BfoM4aaatlaaA..I 

BMlatarad. 1 

MUANo  lat  MLaa..l*10 

lat<oaaolOc.. 1*11 

CMa  A  Noftkw— Ooa  7i.  IVIS 
OoM  7a 1909 

"  l*0» 

faa«*a..iaT».|*W 

w«a.....iaM-i*M 

.(ua  as.iaT».i*M 

a  ■Willi i8«»>i*M 

atakiB«raa«iakla...l 

- IM* 

aa-.lM* 

r 

IMI 


aaaaoM^M. 1M7 

RiamwiXI i*«7 

Baaan  A  L  aap  lal  la. .  IMl 


Dw  Mo  A  Mlaa  Ial7a.l*«7 
lova  MidlaM  lat  aa. . .  I : : : 
W  laoaa  A  at  Pat  Id  7a.  I  SO? 
MUAMad  lat  la 1*06 

ou  C  r  A  at  p  ut  Sa..i909 

RorU  lUlaela  lat  la. . .  1 9 1 0 
MllLBAW  lata*a..lMl 
OaarartlMa  aaa  la. .  1907 
aatAlHaatal»..l 
Mlak  DIT  lataoMla.lM4 
Aahlaod  DIT  lata  lalOM 

Illl 

*Paaaa....l*l7|j.j 

1*17  J.  J 

l«- 

I«- 

I  a  at  out  4a..  laM 

latlHa I~" 

astaaalan  4a I90S 

KaokADaaM  latSa..l*M 


109)iC 

•iiiji : 


lAatL  BMAtTAar 

■■*&  L  A  R  O.  Baa  III  OaM. 
hMitLAPHta.  iMPaOo. 
Sat  P  MAO  aoa  la. .IMO 
Ck  H  P  A  MIn  lat  Oa. .  lOIS 
Hot  Wtaaoaain  lat  aa..l*M 
atPASOUjIata  0a.l9l9 
Ckia  Tar  Traoaf ar  a  4a  . .  1 047  J  -  J 
CkAWaatllataf«*a.l9l*    '   "^ 

tfanaral  (Old  Sa. I*n 

(Ala  A  Waat  MMk  Bj  ia.  1 M 1 

"     ., IMI 

itTa....l»M 
IM7 


a£!R^«n  a  I 

aaaoM4)^  .i* 

5BDATlatBaaS*..ie4l  M-R 
giMLAa  aMCccAitL. 


Apr.  14. 


Bifflt. 


IO«M  107)4 

"o's"  lbs" 
lOIW 

no}* 


IIS     IISM 

lYs"  !!!!'.! 

UO      147 

iisM 

lOilH    

lOS 

100 


Lots. 

new    I/O 

IfSlUr-uv 
9SW  9Hi 
9*14Jan.-99 
10«h  107 
97  DaoitS 
OBW  Mar'9<- 

loiii.  ioiii 

110  Pal>.'99 
104  Pab.'9>- 
lOOM  ra».'99 


IIS        IKH 

105  Mar'09 
llSMMar-S' 

106  Fab '99 
oa     Apr '00 

100  100 


IISWI 


109X 


ISIW      ■tlli 
IO«M      1U7 
nSHPal>.'9> 


14     Jan.' 

ISM     IISM 

I  OS>t  NoT'Vn 

107     rab'99 


I0«H 

•isi"  tti° 


t- 


y-B 


W-Vl 


LtutBaU. 


IP 


97     Mar-lT 


I ISW  Mar-90 
M  9«M 

100        110 
1*8     Mar'M 


111 

I* 

Mai^a 

MOT'OH 

iilM 

181 
T>ae'98 
Mar'Ou 

I* 
I  sola     ISOi 

110  Mar 

1 11  Apr.'an 
119         110 
118         118 


r  »■ 

Jojf 

r'9» 


ll7MJan.'9i- 
100)2  Mar'V- 
114  rab'99 
IllW  IIIW 
IOSWPak.'9- 
1(1  D*a'*8 
II*  Jaa.*99 
14»M  Apr'** 

111^   na 
114     in 

ItO     rab'99 

II7WU«.'9H 

10»SMar'99 
1*1  Mar'9» 
119U  Um'VH 
IIIM  Apr'99 
loa(tMar'9i 
118  lis 
117Mrak.'«' 
10*  Apr-OS 
10«Mrak'W* 
loafiApr-M 
101  MOT-Oit 
lOTMMar'O- 

10(5"  Oat.''9V 

i'l'^M  rab'99 
III  Jan.'90 
lOS  Apr.'v- 
140M  Apr'99 
10S)ara»'9. 
IM  HIM 
1*8  Dm'V" 
140  Mar '99 
11*  Apr.'9- 
i**Mlter'09 
IM«2  IS* 
I07ta     I0T»< 

lOTH  Apr'09 
08  Mar'w9 
IS     Mar -99 

81  Mar'u.' 
IllW  11*1* 
100      ApT'9f 


lOOH 

i«s' 


aa  BMCOoaatu 
AaaraaMiataia.iMiij-u'. 


lllH. 


M 


Jan.  L 


Xow.JMa« 

117M1IU 

III 

106     107 


•  ■■••■• 

101H104 
110    no 

104      107M 

loeii  108M 

•■••aa   ooaaaa 

lUMliSN 

104M  lOS 

in    iiiM 

ISSMIBIM 

ibs"  ibsM 
loiMioaU 

100     IM 

ioeii  iciii 
1*6"  iiiw 

10«     IM 
IISMIISM 


»i"  \'H" 

lOOH  lUW 

107"  ibT' 


I14M  I1SI< 

*•     ISM 

IC4      110 

laiM  ISO 

lOO    leo 
i«i    io»M 
now  111 


iViH  iti" 

119      111 


II*     AprlO 
117  117 

140  Mar'99 
1  law  Mar-U* 
09W  lo'  H 
10*  J-aWl 
l»0MMar'9» 


no 


Oat.'w 
Oat.'r 
Mar'09 


lu 


l«i 


iiiuium 

118{(  111^ 
118W  lIlM 

110    noM 

no"  iVo" 
lis    now 


IIIWlU 

loix  uaw 


1*1    111 

148  148 

111  1I4M 

111  114 

118  110 

ib'sit  iVoM 
lOSM  100 

III     IM 

no"  i'l'iM 


iVtw  lii" 
iba"  im" 

lOOM  JMH 
10*M 100 


liTWUTH 

111    111 

•••!•• 

140      14* 

mii  i'aiw 

iVo"  iitaw 

siw  iiiM 

IIIW 114 

104S108 

lOSM  I07M 

98         M 
88       86 

iww  I'l'sM 


IM     110 
IMW  1*8 

140      140 
1*8      184 

9IW  lOOW 

iioti  is^ 


iii"  mi 


iJalr.    iOaaRoT.   lOaaJa 


OUTSIDE  SECURiriEt  (Oimr  at  foot  ov  7  oosBwaxmrm  VAan).—GA8  8B0URITISS,  dc. 


MARI 
Wgmmm  (Maaaytr-OoM 
^wparwa  .^j  ,.,,ti... 


Aak. 

nr 


1*1 

M 

1*7 

IM 


Cna  Baaarltl— ■ 


Raw  roax. 

OBMral  OaloaO^ 
latla 

0>D  Oaa  (RT. 
Dak  frj"  

nJta*  iMV.V.'.'.'.V.raJi 


V^ 


laalM 
■Ttal* 


aaa,Ooa 


lat  aowaol  Sa., 


to* 

lid 
ilOl 
itIO 

01* 

*7W 
♦  10*H 


mix 
no 

118 

io*w 

118 

*■* 

iOSl 


aaaRaaaHdaa. 


NTwaa,BI  BaatAPD^ 
Qoiaaa  (wfcaa  laamd)- 

RTA  RHiaiTarftaa- 

latSal*44 .JAJ 

OoaaolSa  1048 JkJ 

RorCalataaieai 


Do 

lat  Sa  l*ae^..__MAR 

Raoonral 

arooklya  Ua  Baa    W  T  Bt 
lat  aoa  la-R  T  Koak  _ 

WUniaiakafaOaa    lat*al« 


MM 

na 

109 

04 

IH 

IM 

no 


"oi- 

IIS 

III 

M 

144 

i'ls* 


Una  n^iaarlclaa. 


OTHBR  ciTiaa 

BaltUaora  Oooaolldat— At 
BarBtaU  ~ 
Ii 


Boatoa  DattaaOaa  Boada- 
BaAlo  Otr  ~ 

atoafc  ...  , 

lat  laBonda 
mioaco  Uaa    a—  N  T  8to 
JIaarci  Oaa Oo  lat 8a... 
teatnnaU  Oaa  A.Ooka 
jAad  lataraat    tPrtaa 


Bid.    A*. 


lal*. 


Boato 

1* 

91 

ak  ai 

loa 


IH 


'JUn 


14 

sa 


ii*" 


712 
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BONDS. 
■  .TJXOOKKXOHAJIOB 

KaDOIC  Al'K.   14. 


II 


J-J 

J  -J 

J-D 
J-D 
J-J 
J-J 
A-0 
A-O 

J-J 

go-j 


^lAltah.  SmBBAP. 

J  0  •«  A  M  ■  a«..lMO  r-  A 
HAOwIM  5*trrM...tSt7  J-J 
JOO  ABtL^-0«ai4«..lM8  J-D 

0*lTOlHTlltfOld4*..l»S»  J  -J 

ttLDtTlitaolUfta-lMO  M-N 

■wtiurad 1»»0  M-M 

toTXcol  DIT  Ht«4..1»*0  M-8 
WW  y>l  DIT  1ft  (  ««.  IMO  J  -  J 

aW*MDlTlltt«*.lMI  J-J 
IBtL*C  l«tf  4a.l«8S 

BtiUmnA }M« 

OdomI  «< IMO 

Ola  8  *  CI  OOD  Ittg  B«.1M8 
lad  Bl  A  W  let  pf  7a..lvao 
Olndft  W  Ittpt  ••...1VS8 
rtO  *  But  IK  OOB  to.  1»40 

laoomcii. IMO 

■aOC  AiDd  !iti(7f...l8M 

Omuol  7t I«U 

OoaMi  ilnklns  (d  Tt.. .  1«14 
«aD«rKl  ooiuolgold««.ll)34 

B«sljt«r«d 1V34 

tMkilM  M  C  0  O  A 1 71. IMl 
a  Lor  A  Wh  eon  lat  B*.  1S88 
Str  A  M«rt«t(«.  a—  Pa  BR. 
eSr  A  Maboo  Val  (  «•..  l»88 

B««tetand  1«88 

a«TAPttta.    SMPannCo. 
Ool  Mldl'd— liti*-8-4«.l»«7  J  - 

litato 1»47  J- 

OolAMhAT.    8m  MM  8tB7. 

OolBB  A  OrMDT.    SmSoRt. 

M  H  T  *  Tol-Oon  g  8>.  1  SSI 

JPIi*OowKef>888pd. 

S.g.««.,  J  PMotfaMpd... 

(Mo.  Uang.  4i,  do.....lM« 

BagUtarad.  do. 19M 

Ool  icin  Md.  8m  B  *  a 
Si  Conn  A  Tarm.  8m  MAW, 
(Kdb  a  ft  BlTt  1st  ■  4>.>48 
IVkAOtaa.  SMOMAStP. 
LfaSaa  *  Waoo.  Sm  It  KAT. 
•a)  Laek  A  We«!«ni  7I..10O7 

ST  Blng  &  N  /  lit  7i.t90e 
orrtiX  Euai  lttTi.1914 

7i 1»00 

7i 1871-lMl 

lit  OOD  guar  7t 1818 

Baglitarad 1»1S 

IITLaokAWUt8«..l»81 

OooatraoUon  6* 1888 

WarTan8d7« 1«00 

■•I  A  Hud  litPaDlT7i.l917 

Btalatvad 1817 

Alb  *  S  JJ  lit  oon  ga  7il80« 

BaglMaiad l»oe 

Sold  et 1808 

Bwlatarad 1808 

Ban*  A  Bar  lit 7a 1881 

Bagtitarad 1881 

•al  BIT  BB  Bge.   Se*  Pa  KB. 

Van  Con  Tr  Co  litg  Ba..l8S3 

Dan  Tram  Co  con  g  as.1810 

Mat  R;  Co  lat  gu  g  6a.l911 

San  *  KUr  lit  KOld7i..l»00 

latoong  4i 1988 

latoong  iH> 1886 

ImproTamantgold  5i.l988 
DaaMArtD.  SmOBAIP. 
OaaMAlttnn.  aMCbAMW. 
PasM  Dn  Br  latg  Bi...l817 
SatMAToL  SmLBAMBo. 
•at  AMaok  Iatlteng4i.l995 

Sold  4s 199S 

Oal  Jk  Iron  Range  lat Sa.l8S7 

BagUtarad 1987 

•d  Uan  mortgage  6a. ..  1916 
Dal  Bad  W  «S  latg  6a. 1988 
OalBo  Sbore  A  Atg  Ss.1987 
Hast  of  Minn.  8M8tPM&M. 
JjaatTVaAOa.  Sm.BoKt. 
■IclnJulAB  lat  a  8a.  ..1941 
■HTLazABa.  AaOAO. 
■■CortANo.  8m  L^taANT. 

arte  1st  axt  g  4s 1947 

Maxtgold5s_ 1919 

•daxtgold  4Ms 19S8 

4tliaztgold  Sa 1880 

Hhaxtgold  4s 1988 

1st  eonsol  gold  7s 1990 

1st eonsol gold  (d 7s..  1980 


A-0 


M-8 
A-O 
M-N 
J-J 
A-O 
J-D 
J-O 
J-J 
F- A 
A-O 
M-8 
M-8 
A-0 
A-0 
A-0 
A-0 
M-N 
M-M 

A-O 
J  -J 
J  -J 
M-N 
J-  J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J-J 


M-N 


^n. 


Bid.     Aim. 


xm*  jn#*. 


89       9a 
94M8ala 

•ioiji  iod" 


108M. 


108 
8C 


87  Aac'»8 
9eHrab'99 
t08M  Mar'99 


114     Oet.'97 
107MFab'97 


88 
81 
108 


8ala 


88  84 

81  81M 

lOSUPab'M 

187KDao'98 


18aM  MOT'98 


lOSMPab'OO 
107     Dao'98 


ISO 


ISO     Fab '99 


•  78 


74MBale 
97  81 
BS     , 


1 184  . 
188  . 
148  . 
103  . 
107  . 
148«. 


139 
118 


I14M. 


158 


8S     100 


Ijong  Dock  oon  gold  8*.  1 986 
BnFN  T  A  Bne  1st  7s.  1 9 1 « 
BaffAB  W  gold  ea....  1908 


Ita  BB  lat  go  gold  6S.1909 
Ohm  A  Bria  1st  g  6a. . .  1988 
Ooal  A  KB  Isto  gn  6s.!988 
Dock  *  Imp  1st  oar 6a.l918 
n  T*OraanLgng6s.l046 
■rta  lateong4spr  bd*.1996 

Baglatarad 1996 

lataon  ganllang  4a..  ..1996 

Baflitarad 1996 

■  TB  A  W-lit  rat  6a.  1987 

MfOlddMa 1987 

aaiaralg6i 1940 

mnmnal  lata  ea.... 1948 

Bagti  86,000  aaeh .  1948 

WllkABaalit  gn  g  6sl94S 

MU  BBofNJ  rstg«sl910 

■MBBALSop.   SmOANW, 

BaiafcaHprlngs  lit  gBi.  1938 

■tATH  litoon6i.....lB31 

Istfaoaral  gold  e*....l»48 

MtTamonlstOs 1988 

■laU  CoBr-cb  lstg6s_18S0 
■r  AInllft  eon  gag  Os.. 1986 
rargoABo.  8MCbM»8tP 


M-N 
8 
M-8 
A-O 
J-D 
M-8 
M-8 
A-O 
J-D 
J-J 
J-J 
A-Ol 
M-N 
M-M 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
r-A 
M-N 
M-N 
J-O 
A-0 

F-A 
J-J 

A-O 
A-0 
A-0 
J  -J 


lOiMSale 

110 

108 


lOOM. 


•117     119 

•U8M 

•lisg 

•118     

106M8ala 


i89M8ale 

188     

110     


ImtTmUt.  4* 


«•. 


90 


90 


9lQl>aa'98 


Mar'99 
•98 


84     Har'99 
78M  Mar-99 


78 


J^lS 


I  MoT'OS 
I  J'l7'98 
I  Mar'99 
'  Bap.'98 
.  Mar'99 
148M  Blar'99 
140  Oot.'9b 
188H  Kar'99 
118MApr'99 
108  ABa'98 
146  8ap.'98 
148  Ma7'97 
188     Deo '98 


117M  Mar'99 
117SJan.'99 
168  Mar'99 
141     Mar'98 


98     Jan.'99 


99 


lOSH 

100« 

109 

108     Mar'9» 


101« 
Mar'BU 


104H  0<>t.'98 


109     Apr '99 


104 
lie 


116)4 


es     Sale 
"ii"  Bale 


109     110 


97M 


107 


1-8H 

' 104 


99N8ale 


e*M  l'ab.'99 
114     Apr '99 


ia9M     109)4 


117  Apr '99 
119M  Aac'98 

118  NOT'98 
181  Jaa.'99 
lOOM  106)i 
148  148 
148  Dec '88 
I89W     18  4M 


140     Fab 'I 


106     Fab '99 
new    lieM 


86 


87 


Lam.  High 


84 


gtiiee 
Jam. 


TOU   91 
STK    98 

99N  iosM 


•6       OOH 

loa    104 


88       88 
108     108M 


108M  I08H 
188     180 


84       69 

70)4    76 


70        80 
80        84 


148     144 


IIOM  HI 
148     143M 


188      188M 
117     118M 


117X  117M 
117«  1178 
161      IBS 


107     109 
100      lOlM 
10S«  109)J 
lOaii  107 


107W  111 


109     Oct '98 
98  83 

93MUar'99 
79  T8M 

ioi"    ib'i" 

»*H  ADg'98 

97      Apr '99 

111      Oat.'98 


106 
tSS 


107 
Mar'99 


66  MOT'97 
l>lMJau.'99 
\0»H      108K 


99«       98M 


111N116 
104M  100)4 
116«123X 


181   191 

106)4  106)4 
148)4  14SM 

i'iiii  iaiii 

140     140 


106     106 
111)4116)4 


»»it    96 
98       93T4 
71)4    77 


107 

"is 


109 
"99' 


98M  107 
198     138 


191)4181)4 
100)4  106)4 

"iiii  iosM 


BONDS. 

>.T.  nOCnC  ■XOHANOB 

BaoUtOAfB.  14, 


FUnt  A  Para  M  g  Oi. .  ..1980 
1st  eonsol  gold  &a. ...  1989 
Pt  Boron  DIt  lat  g  ea.1989 
riaCan  APen  latg  6a..  1918 
lat  land  gr  azt  gold  6a.  1980 

Oonaolgold6a 1948 

Ft  8  A  y  B  Bga.  Be*  BtLASF. 
Fort  St  D  D  Go  latg  4Ual941 
Ft  W  A  D  0-lat  g  4%.  1991 
Ft  W  A  Bio  Or  lata  8-4a  1998 
Fnlton  BlaT.  Sm  KlngaCo  Bl. 

C^alHarASA.  8m  BPOa 
'al  HAH  of  '88 1st  6S.19I8 
Qa  A  Ala  Br  Iitp(g6al946 
OaCar  AMo  litgngBa.l9S9 
Qaorgla  Paoiao.  Sm  Bo  R7. 
Grand  Bap  A  Ind.  Sm  Pa  Co. 

HanABtJ.    SmCBAQ 
onaatonlo.  Sm  NTNHAH. 
HonstB  A  WT  litg6*.l»38 
HonsATozCen.  SmSoPOo. 

IUlnoUGent  litg  4s. ..1961 
Baglstared 1961 

1st  gold  8)4i 1961 

BagUtered 1961 

1st  gold  Si  itarluic....l961 

B^starad 1961 

OoUTmstgold  4s 1968 

Beslstared 1968 

L  NO  A  Tax  gold  4*    1968 

Bagistarad 1968 

Ooll  tr  8-10  gold  U.... 1904 

Baglstared 1904 

Weatam  Una  1st  g  4s.l961 

Baglstared 1961 

l^nlsTllle  DlT  g  8)4s  .  1963 

Beglstered 1968 

St  lA>nUDlTg8i 1961 

Baglsterad 1961 

Oold  8)4s 1961 

BwUtared 1961 

Cairo  Bridge  gold  4s.. 1960 

Baglstared 1960 

MtddlaDlTreg  6s 1981 

Spring  DlT  litg  8)4a.  1961 

Baglstared 1961 

CUoStLAM  Og  6s. .1961 

Regtstared 1961 

Oold  8)4a 1961 

Registered 1961 

Mem  DlTlitg4s..., 1961 

Registered 1961 

BaUeTACarlst6i....l988 
BtLBoa  lit gngds... 1981 

Carb  ABlitg  4i 1989 

IndBlAW.  Sm  CO  0  A  BtL. 
Ind  Dae  A  W  lit  g  6s. .  ..1986 
Ind  111  A  la  1st  rat  g  Si. .  1948 
Int  A  St  Mo  lit  gold  6i.  1919 

8d  gold  6s. 1909 

8dgold4i. 1981 

Iowa  Central  lstgold6i.lBS8 
Iowa  Midland.  Sm  Cb  A  N  W. 
Jaliarson  BR.    Ste  Krie. 

RalAAO  R.  SmLBAMS. 
an  A  Mloh.  Su  Tol  A  O  a 
K  C  A  MRAB  latgugBs.1989 
KCPAQ  IstAOOlg  6i.l98 
Kan  C  A  Pac.    Sm  M  K  A  X 
Kansas  Mid.    Sm  St  L  A  8  t 
Kentnokr  Cant.    8<<iLAN. 
Keok  A  Dea  M.  SmC  R I  A  P. 
KInga  Go  Bl  aer  A  lat  g  6a  '86 
FulBI  lat  gag  6a  aer  A. '99 
KnozTllle  A  Otalo.  Sm  So  Rj. 

Lake'BrleA  W  Iatg5a.l987 
SdgoldBa. 1941 

North  Ohio  lat  gn  6a. .  1946 

L8AM8.    SmMT  Cent 

Leta  Tal  (Pa)  eoU  g  6a  .1997 
Baglstared 1997 

l£Tm  T  1st Kag4)4s.. 1940 
Registered 1940 

I>eh  VTerB7  Istgng6sl841 
Beglstered 1941 

L  ▼  Coal  Co  1st  gn  g  6s..  1988 
BagUtarad 1888 

Leh  A  N  T  1st  go  g  4s.  ..1846 

Baglstared 1946 

BIC  A M  1st g  lat  pt6a.l914 
Qoldgnaroa 1B14 

Lah  A  WUkeab.  Sm  Cent  NJ. 

L«roT  A  Caner  Vai.  SmMo  P. 

LazATAPF.  SMMetBtRj. 

L  RAM  latg  6a  1887  Trotta 

Lon«  Oock.    SMBrla. 

Long  lal'd— lat  oon  g  6a.l9Sl 

lit  coag  4a 1881 

Qaneral  gold  4i 1988 

Farrr  lit  gold  4)4i.  ,.,1988 

Oold  4i 1988 

Dabentare  gold  6i.,..,1984 

N  TAR  B  litg  6 1887 

8d  Income 1997 

M  T  B  A  M  B  con  g  Si. .  19SS 
Bklyn  AMon  litg  Bi. 1911 

litBi 1811 

NorBbblitoongga6i..'89 
NYBaTBzRlitgag6i'4S 
Montaok  Bz  ga  g  Bi.  ..1946 

Ija  A  Mo  HtT.    Sm  Obi  A  Alt. 

I.  B  A  St  li  Con  ca  R  Si  Tr  oarU 
Oaneral  gold  4i 1948 

Loa  A  Maah— Caoa)  Br  7sl  907 
N0AMlstg6r    ,.,,1930 

Bd  gold  6s 1980 

■  HA  Nash  Istg  6s..  .1919 

Qaneral  gold  6i 1930 

Pansaoola  dlTgold6s.l9ao 
atLdiT  lits  di. 1991 


A-O 
M-N 
A-0 
J-J 
J-J 
J-J 

J-J 

J-D 

J 


A-0 
A-O 

-     J 


M-N 


109)4  104 

•1043 

-108     


-J 
-J 
-J 
-J 

M-S 
.  M-8 
I  A-0 
I  A-0 
I  M-N 
I  M-N 
I  J-J 
I  J-J 
,  F-A 

F-A 
I  J-J 
I  J-J 
1  J-J 
1  J-J 
1  J-J 
I  J-J 
)  J-D 
I  J-D 

F-A 
1  J-J 
I  J-J 
L  J-D 
I  J»D 
I  J-D 
I  J-D 

J-D 
,  J-D 
I  J-D 
1  M.  - 
IM-B 

J-J 
A-O 
M-N 

M-8 
M-8 
J-D 


FHdau, 
Apr.  14. 


Bid.     Atk. 

19«M8ale 
101)4  Bale 
106 


S4 


Sal* 
66 


lOS     lOS 
118     114 


.108)4 


104H  104M 


100)4  Sale: 
"s4M8ale 


lOOH  Sale 


117 


99     100)4 


•181)4. 


104)4, 


•1»B       .... 
99)4  Sale 

60 

108)4 


66     Sale 


irt»f$ 


Liultate. 


Low.  Hiffh. 
191  lS8')t 

109)4  IOSM 
106  Mar'99 
101     Mar '99 


105     Mar'98 
88  84)4 

64)4       66)4 


lOOMApr'99 
106  Dee '98 
100     Jaa.'99 


103)4     104 

118)4  118)4 
119)4  NoT'98 
106  Jan.'e8 
109)4Apr.'98 


105  Mar'99 
104MJaa.'99 
10«M  Apr '89 
101  Mar'9H 
100)4  Sap.'88 


Jfo. 

16 
16 


104      Feb '99 


88)4     100)4 


83 


81M 


9694     100)4 


188)4  Feb '99 
188     Sep.'98 


104)4  Feb  '88 


181  Feb  '89 
9414  Deo'l>8 
90      NoT'98 


106 
108 
19S 

92)4 

60 
109 


Mar '09 
Mar '98 
Mar'ee 
99), 
Mar '81 
108 


J  -J 

M-8 

J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-0 
A-0 


M-S 
J-D 
J-D 
U-8 
8eD 
A-0 
M-8 

n-s 

J-J 


M-S 

M-S 

J-J 

J  -J 

J-D 

J-D 

M 

M-8 


11914  Sale 

107 

100     tOI 


107     Sale 


86     

131)4186 

108     

' 100 

100     

100      108 

'  96     

100      


•104 

116 

•104 

96 


67 

7 


Bale 
8)4 


181)4. 

1 

116M. 
llBjJ 


66)4 


Mar'9e 
Apr '88 


91 


807 


866 


168 


118H  119M 
108  Apr '99 
lOS      Mar'98 

104     Aag'88 


107        107 


118)4  Mar'99 

109>4J'ly'97 

86      Feb  '88 

"98"'Feb''99 


101     Sap.'97 


86 


86 


138)4  Mar'99 


100 
100 


100 
Mar'99 


100     Jan.'99 


107     Jan.'99 


68 

9 

106 


87 
Mar'eO 
N0T'»7 
131)4  Apr' 
129  Mar'99 
117  MOT'98 
180  Mar'BS 
103)4  Sep. '97 
125      Deo '81? 


'Hotriaarndari  thaaai 

OUTSIDE  SECU 


laadaakadtblswaak.  tBoadsdna 
RITIE8    (QlTlUT  AT  FOOT 


Aagnst.    tBoadidae  Aprti.^'aoadidae  Jaaoarr.  {  BoadadaaJalfiaOvttoa  aalib 
OP  7  00N8BCUTIVK  PAGES).  — ff^iS  SECURITIES,   Ac 


Gaa  8aeaHtlf». 


Xtr  Om  .Nortolk  Va) 

lit  6s    .-. 

OUT  H  A  L  (F  itorla)  6t. 
O  ilambni  (0)  Oas— Stook 

1st  6a  1989 JAJ 

Oooaolld  Oaa(NJ)-atok 

Istde  19IH) JAJ 

Oonsol  Oas  (PltU) 

Pwt 

Bonds  6s 

Oonaasi  Oas  (J  Cltr)— 8U     90 

lst8a MAN    108 

t  Oaa-aas  II  T  Bzalh.  Uau 


Bid. 
45 
IIOI 

is" 

1104 
81 
84 
48 


Aik. 

50 

"94" 

too 

.06)4 

88 

48M 

61)4 


94 
110 


MMa8e«B  rl  tl  ea. 


Fort  Warne  (Ind)— 8to  jk 

1st  6s  1996 JAJ 

Oraad  Baplds— Stook 

1st  6a  1916 FAA 

Harttord  (Ct)  Oas L... 36 
Indiana  NatA  lU  Oas— Stk 

1st  6s  1908 MAN 

Indianapolis  (}as— Stook. 

1st  6s  1930 MAM 

Jnser  Cttr  Oas  Uybt. . 


—    _l  T  stook 

Lataretts  (Ind)  Oas-8U 
1st  6s  1934 MAM 


Bid. 

Ask. 

M 

78 

81 

89 

108 

106 

108 

106 

t  48 

68 

63 

71 

74 

108 

106 

106 

107 

310 

■xeh. 

70 

74 

88 

SB 

Gaa  Heenrltlea. 


Loganspt  A  Wab  Tal— Stk 

litei  1936 J  AD 

Madison  (Wis)  Gas- Stck 

1st  6s  1936 AAO 

Ohio  A  Indiana— Stock . . . 

Istes  1936 J  AD 

Peoples  Oas  A  Ck>ke— N  T 
Philadelphia  Co— S«  Bos 
St  Joseph  (Mo) 

Bs  1987 JAJ 

St  Paal  Qas— Stook 

ConsolSi  1944....  MAS 
'TTaoose  Oas— Stook... 


Bid. 


50 

71 

63 
il06 

56 

78 
Stock 
ton   L 

45 

92)4 

60 
{  88 

17 


Aik. 


64 

76 

67 
109 

60 

76 
Ezoh 
Ut. 

46 

96 

Si« 
90 

10 


Una  8ffcurltl>». 


Byr'BeQaa—  ii  J« "46. JAJ 

Ws>temQu(Mtlw) 

Ss— Sm  N  T  Stock  Bicb 
Teles.  &  Teleph. 
\aienoan  Dlac  Tele— NY 
American  Tel  A  Cab— NY 
Central  A  Soatb  Amer — 
Ibes  A  Poto  Teleph— Stk 

Bond  5i 

Commercial  Cable 

'ommer  0nlon  Tel  (NT). 

a  nplre  A  Bar  auta  Tel.. 

{And  Intareet.  tPrloa 


82 

97 

UiU 

stock 
Stook 
110 
76 
103 
186 

"75" 
per  ih 


99 


■x«k 
■nk 

118 

80 

106 

118 
77 
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BONOS 
KT  .arroos.  bxobakok 

WaBX  EsDoia  Ai'u.  14. 


Ii*a  *  NMta  (Odo.)  _ 

fcLaate  Uit  MiS&.I9M  ■ 
•hAI>MlM7> 1^ 


■atM(IAA)«««. 
■  ARA«on(a(C«. 


_-   8 
J-J 


.1»1«  A-0 


ttoMh 
DaM*« 


1M« 

.  1M7 

..1M« 

..IMO 

0M6«4«....1»O»-18 

*AU  lKa«*«fclMI 

HtfS* IMI 

_  MAll late  iM«- IMS 

*SlM(«ate  -IMil 

_  mloCmi$U...l9«l 

Oir*L«z(  t)*«....lMl 

o  (kU.IMS 

-mCIAL. 

~   IL   jMLBAIia. 

iBraoate.lM* 

MahVfol  B  Ut  ■•«...  I M* 

law'dataaa'ita.'.'.'l 
'      '  OKj  lMa««.l»l« 


^BT.  flMKltaKAT 
iKLaMlUaBjr. 

■f*TtkATliu««*.tM«  J  -  P 

BMlaund IMIJ-O 

MAMAATl 


CaiMtkATli 
UsAtAPF 


■t(ail«.IM* 


r-A 

A-O 

r-A 

'"  R 
U-» 

r-A 

j-J 

M-H 

""   • 

i-J 

f:S 

-     B 
D 


M-» 


I  Mate  A  C«  atapd.KH  M-M 

" •■oMte  B..I»1T  Aa.1 

»!•  J  -  B 

ItlOp-D 

•wMTOmI. 
^  ofNJ.  aMHTIwAW 
UlBlK;*L*0.rr(a«.tM«  r-A 
ILk*  W.  aMCUaAMW 
lUAlUd.  «MCbloABW 
UABonfe.  aMCkMAMP 
UAMP.  aMCkMAMP 
UsAMLcm.  BmBOBAB 

uu  A  M  C-i«  f  n . .  ii». 

IMwaaaaMta IM< 

towsulM  faMT(...IM» 
•Mtk  W«tu  l<(«n.*l* 
fMBcu  lnaoula.tMl 
lA^  l«l*MtelM •%..■•• 
'iM«4alaln/~ 
IMaoaatoiaro'. 
I  Br  111 •»•«••.  1*11 

m.    aMMPllAM. 

iM  ATaa— UM  «•■  IM 
■•M  4*. . . .  .77^. . . .  I M 
tanaafdMla, I»«4 

0*PmI«|Xi....IMO  r-A 

AW*  lM*«««*.i»«0iM-1 
'      B«*0*n(7i..'M  n-M 


J-J 


_^>AM«Mk«lM7f.l»01J  _ 
■•Y  ABlMOf  **..-l»«ii  A-0 
■fPM-Ulwaa  •■...ItMlll.i 

ttn iMvM-ji 

TnM«  to 1*17  M-it 

■■»mw«i iti7iii-ii 

IMwUaaM  1*. ItM  r-  A 

.■■III  III  I IM*  r-A 

tMB^ Mo  lM«Sf4a.-M  r- A 

T««  T  I A  w1tr(la..-M 
Jj«JfC»AI.I-.to-,. 


iU. A  i  Mt  iMMta  «MlL-«7 

M«n(*« IM7 

Art  BnaM  •»■••.  IM* 

S«aaryAManaaa-si 
«•••■»  aM  a  *•'*> 
_        'Ba«a^  «HOkMAAlt 
■tkAMns  fftavBaaa  •a.'t* 

■■•U 

lM0B«aeM4« I 


A^7i. 


AM.     AJ*. 


tM     10* 

io»    no 
lit    

109     

lie    

lOTMBal* 
MMlai* 


VWkr* 


li 


htm.  Hitk. 


l*f     MoT'M 

IM*.*  Apir''9» 

lOW^  Apr"** 

»«         »eH 


lutta^ 
ll«H  IM 

101      104tt 


lltNaito 


lit    Asr^ 

10*       ViO 

IM     Ja^-M 

Itt    lUr*M 

llOM     II* 
ll»Q     ll«M 
lOtH  AfT-M 


lt«)C 

im"  it?' 


IIWM* 

"inx'uii 


:;}%: 


«^BM« 
••       t« 

•T       1H 


IM     

IM     *•!• 

itoi*a^ 
lit    

'  M     IM 


n 

A'O 
A-0 

n 

»*0feMM*aoM '••'.. Vi  j-b 
■MMsaoM  ••.l»«7  u-ja 

JaoMw i*w  M-n 

>m*iaiat«.tM7  r-A 
•iNa«a««..iMt  J.J 

raAMaLaMNTOAH 
laHl*.  «wBAo 
,  .  BmMPMAIL 
ikte.  BMLeHU 
j'*Uat.  aMtPOa. 
htamx.  aMtMILAW 
OkMA  ■>  L  tM  T»7lt  J.J 
J.J 


IMW. 
IMtt. 
IM  . 
I*«MI 


IMI 
...IM* 
Itl7lj 


MWAAI.lal7,J  -J 
~     ulMt  J  -J 


IkaL   JMLAH 

jMBfMr — 


IBAU 

BwBTOmi. 

■mOm(BJ. 

•MpMaOt 

-      tit 

'  B«T  Bzua BB. ~»m\, L 
t  0«t  A  H  B-U(Tt.ltM 


t*«(.tM«-ltO« 


lao(. 


lt»H 
iilH 


•■S!- 


IttMlttii 
itiHai 


107      . 
107     , 


go. 


lint* 

/■at.1. 


£«w.A<fA 


•4« 

•    II 


Itt 

It4 


Uai'i 


lt4 

itt' 


Marti) 

Aif'-M 

Jm.''M 

Aar-M 

ttM 

•Hi    Wii 


14* 
114 
IM 
It7 


Ja^-M 

114 
Jm.1 
JM.-M 


n-Ap??! 

M  M 


IM        IM 
I  ItM     IttW 
ll4Sllar-M 

mS     mm 
Viii    "»4 

ioi"  lUr'>»0 
ItOiAar-M 


••••• 


ItM 


IM« 


IMW  itaw 
IOt%Ma*^ 
IMH     l***l 


III    Mar-M 


t»«»  •••-•• 


»J{J 


104UI08H 
V414    m! 


II, 

Ml 

"m 

..„ 


to 

tVt 


tl4M 


IHtj     ll«M 
lOTM  Apr'** 

iim]jm.-m 

IMBm».'»7 


MH  101 
IM  lit 
108  110 
IM  IM 
I0IWIM«4 

91       MM 


M  ll*«t 
111  1I9M 
lOtH  10*lj 


IIMIIM 
111     1W)« 


IMKIV 

114"  iiiJi 

iiS  "ui 

IIM    »I4 

Mti'Viii 
li"  "iV 


lo•wlM^ 


141      IM 

lOW  114 

IM     IM 

117     lit 


•!•< 


«« 


TIM    M 
M       M 


lOlM  IM 


iisti 

M      -•« 

oi"  ioni 
iiHiiaC 


BONDS. 

n.T.STOCK  KXOHANOK 

Wbbk  £n>UIO  Afb.  14. 


N  T  Cant  (Coo.) 
Dcbwitiira  (4«..1890-190S  J-D 

Baalitand IStO-llOS  J-O 

Debt awu«zt(4«....  1909  M-M 

BwiMarad 1901  H-N 

asiit.. i»«7  J-J 

BaatMirad. 1997  J  -J 

I,*k*Bboraaala8M>-1998  r-A 
-     l9Mr-A 


iiil 


Mloh  0«4  eoU  a  tM*. .  1 9M 

BwMarad 19M 

^    "       Iit7s 19M 

.1000 
HJJwmB 

IMtoamitMi 

—11 

iOiklltugU.ltM 

.r— 
.1 

.ItM 

1  Ooal  Oon 

IttlflMaaa  4iMr  A.'40 

aaaU  Mad*  Mft«  B..-40 

Go«T  A  0*w«  IM  am  a  la.'4* 

B  W  AOawa  IMazt  B«.*M 

■or  A  Matt  IM  a«  a  la.'ll 

BWAOTRlMaaala.18 

OawaA  Btd  aaala..l918 

nua*  A  BU  bIt  a«  a  4*  ■ 'M 

Mok  A  Mai  IM  o  a4a.lMI 

OutAA4  1Ma«  a4a.lMI 

M  T  A  Pat  IM  aoB  a>  a  4«.'M 

MT  AMofU  IMala..lM7 

Laka  Cbora  A  Mlak  Soatb— 

DM  Mob  A  Tol  lM7al9M 

Lakka  Skora  diTM  7i .  ItM 

Ooaaol  IM  7 1900 

■■ftwaran  1900 

OMOIM'i I 

..I 
..1997 

^  19 

-, JiatfLa*MB7*0l 

rAAaBlMBala.i::. 

<nBBlMS>.19l« 

iMaoa  7al90l 

1 

1909 

1911 

IMI 


iMt 


1940 

■Uflauraa 1940 

■mC  A  84  IM  aa  a  la. 'M 
M  T  CkH  A  M  L  IMa  4a.l9t7 

BafM-rad I~   ~ 

NTAUraaavLAka^  Bm  I 
NTAIiar.  BmBTOAHM. 
MTI^akAW.  BmOLAW 
M  r  L  B  A  W.    aw  »M 

N  T  A  Mao  Bak.  Ow  la 

H  r  ABB.   BMMmaAB 
N  T  M  B  A  lian  IM  rw  4a.  >0I 
OOBvaM  lab  aarta  fl.OOO . . 
iMBairUaaioO.. 

M  H  *  DarkT  aoaM...I9l 

■  TAI<BlM7a IM 

IM  la IMI 

■  T  A  Honk,  aw  N  T  O  A  a. 

a  T  u  A  W  aok  iMa  la.  IIM  J 


Bamnaa  IM  a  4a. . . .  ItM 
tLmf  al.9Moalj...l9 
■  T  APat.    Bw II  T O  A II, 


IM 
II 


III 

117 
MM 

101 


III 

IIIM 


S 


••a  •••••• 


M    laaif 
ia»M 


1 

iisH 


III    iia 


N  T  A  B  Bl  Bw  Loaa  1*1. 
M  T  8  •  W.  am  Brta. 
BTTaxAM.  IwloPaaOe. 
IHatk  IIHaMi  BwCklAMW. 
MartkOlua.    awLkuAW. 


Oaa  IM  BBALOaf  ala.1l 

■  ■liiatal. IMI 

•lPltl>PMaala...l9M 

■  ■aalMiilatfi 11 

MOTttaar  Alaa4a..ll 

~  ■  ..!« 

..1047 

..1047 

lOawlMiW.  .114* 
jararOalMa«a.lMl 
ItarBvOak  BwOaM  PMi 
llorWII.  BwCatPMAa 
:iar  ABoMfc  lMal*....IMI 
tor  A  WaMaaa  a  la....tMI 
Haw  BlrarlM  a  la. . . .  I  Ml 
UurratAan  al*...lll4 
O0A.TI*  nal*....llM 
>  VAN  ■i«a«a4a.i9M 
Wl4rlMaaaa4*.t9M 


5:1 

:>ii 

r-A 
J-J 
J-J 
J-J 
J.J 
J-J 
J.J 

J.D 
A.O* 

M-M 

r-Ai 
J-J 

M-M 
J-D 
A-O 
A-O 

r-A 

A-O 

J-J 

Jl 

o 

J-O 

J:B 

A-O 
J-J 
J-J 

BiS 

M-B 

M-e 

r" 

J-D 
A.O 
A.O 


r.i 


J 

A-0 

H-M 


I: 


BorAMoatt.  awN.T.OaM. 

Ouaaw.  awooukMi. 
kloAMIa*.    awBAOIW. 
Ofclo  Blrar  RH  1m  t  la-IIM 

^aaantaoMI*. 1117 

OkM  BoM&aaa  IM  a  4a.  1 91 1 

■MTrOoaaMfl 

Um  AKL  IMa4* IMILJ-J 

OiaACM.   BwloPaaOe.     f 
Of*B(ABavlMaffl*.ilo« 
On  u  A  MkT  aoB  a  «*. .  1 944 
inMkon  Una  Utal«.l9ti 

UukAMorlM  It 1908 

Oold  la l»*" 

Onitk  1>— iMooBf  la...l94l 

■o«a«M  laa  A  8a 1948 

■m  la  Im  B  a  anl  tr..  1941 
OaMMABoMa.  aw.fT  >' 
OOTAatP.    awCAW 


JViaa 

Friday, 
*pni  14. 


Md.     Atk. 

101     

lot     

lOiM 

108      ....!. 

IHH 

lll)«Bal* 
lOOM  Sale 

M     

99,   

108* 

•IM     

IM     


114      II4W 

tllMlUM 
110      ... 


118     II 


118 

111     


118 

•III 

•101 

Ito 

117 

•ioi" 


lOIMI 


IM 


•itoii!!: 

II4M   .. 

117    tt 
IMMIMN 


III 

ibii4 
oni 


•*•■•    atoia 

• til 

II)    

IMW 

IM        .... 

100     aala 

9iMH>l« 


>ies 

>  H 


lOIUIala 
'118  III 
110     

il'i's  li*i* 
*u  <|ala 
74     Bala 


WmVt 
Mangtor 


Lam.   High. 


Wo. 


104 

104H 
U8«t 
llIN 

»9r 

98 

91 

99 
108 
IM 

01 


Dae>98 
rab.-M 
Pal>.'99 
J'oa'98 

iim 

100<4 

100 
99 
Apr  '09 
Mar  "9' 
Mar'99 
Mkr'97 


IHH  114W 
114  A9r'99 
108  NoT'M 
IM     J'na'M 


M    nrta 


ItSM    ItSM 


Ml         111 
107     AmaTM 


IMM  Daa'-M 

111  Air.'M 
lOiMrM'M 
IMtf  AprH 
IMiiPafM 
117  >ITM 
IIIM  J*a.*9v 
ltOMMar>99 
IM  Jaa-'W 
108MI>M*97 


111  OaL-M 
III     Mar*M 

I04M  Oao'M 
til  rab.'M 
IIIWJ'M'M 
ltM2jaja.'M 

loaUrMwT 


IM    Jaa-ie 


108 

to* 


■9b 


Nov' 


104MOal.'97 
111  l8tM 
110.  Mw>9« 
ItaA  Aw-98 

107         IPTH 
IM         104 
10  IM  Mom 


11»M  IM 
117  OM  -M 
IIIM  Dm -M 
IM  aa^'M 
101  IMM 
lOaMKar'M 
IT^      tflM 

"ii"  Fab"M 
117     Apr*M 


IM  J'aa'M 
IMMPM' 
IM  NOT-M 
I17M  AaTM 
101  Pak'*7 
91  IM 
9IM       MM 


IM    JM.'M 

aiiaaa       •••a*. 

S&ia 
ailisiarto 

IIIM  Apr -99 
lOlM  l«IM 
tM  ItXU 

III      Mar'99 
IM     M>r'97 
til         111 
MM       MM 
70B        74M 


81 

181 
8X4 

11 


I 

oio 


17 


Ml 

174 


9 
IM 
141 


tinco 
7an.L 


ioBM  vim 

i  Voii  iVni 

igQ  lotQ 

M      100^ 

M    loa 

97M    99M 
tM     108 
tM     I08M 


109! 


W  114)( 
M114 


I  MM  IM 
**■(••  .«•§■• 

\'\»"  ill" 


lOiMiotN 
IMWIOT^ 
lOlU  108M 

iiaQiiTQ 

II8H11M2 

IM    iioQ 

IM     IM 


iV  ii  i'ii" 


liiii  ioi" 


iVj"  lal  * 

ITI      IM 


iiio"  liM* 

114     1I4M 

108     107M 

108      IM 


tl4M>M 


iaiM 104 

lO^lQlMM 

90        M 
I  It     IIT 


•M-iHii 

•laaaa  ••iiii 
..•••  taaa** 

■aaall  ••loaa 
•aaiii  iiiia* 

■•••a*  >     •■•■ 

"ai"  "ii" 

110    iiiM 
tooM  tot 

IM     IH 

til    111 

iH"  \U" 

M     aar 

aiM  i*\ 


7«B 


lIMaaaiaBMiatlvaaB.    tOaaJak.    *l>aaJa>.    IDaaJuna.    )  I><i«  Mar.    1  Da*  .toT.    a  Taaaa  am  opMoa  aala*. 

-OUTSIDE  SECURITIES  (Oitik  at  foot  of  7  oo«»ODTtvK  pxnK).—TEL,  d  BLEOTRTr,  Se,\ 


T«la«.  Ac  ■Talapk.     |   14. 


iMtbanAAUaaUa...... 

WaM-a  Daiaa  IWaa-B  T 

(01)  ■  u'Cto.11 
Moraat 
ttl  Oo-i 

m  m Qowt—m  . 

■  IIIOoBiB    BT 
OraMllIlM  f>» 


t   41 
10 

t  IIM 


10 


Klaetrta    Caiaaalaa      Bi<i^ 

■a«  Baa  Maiirta  UiSt.    

I* I      It* 

.Oo..m!       4aL 

A 

Oanaral  Baatna  0<  -M  T,  8toak 

Do  araf.— Aw  Beaton  L  laL 
Battfoljot)  Baa  U  Co.  I  Kl 
aaitf«<0l)J4APowCoM  t  .1 

Do 


[anaaaa.(ProT)Bt 
tm9n(0U  Baa 
AaaaMaaa  Baa  r 


M 

8« 

Pr6T)Boo.lo  ti90 

""  lUCo     1H8 

Pm>»i«1l*»« 


A>^ 

"*M 


i'ti' 


Kloatrla    Oaaipaalaa.    Bia. 


Tofoato  ii;aoiJI>aoijtOo. 
Tbon  HxittwatdlnaOo. 
Unttad  Btoa  lAAP  Oo  praf 

Boada 

WoooaoakM  (B  l>  B  Oo. 

rarrr  Coaraaiea. 

ilkoulilrn  rarry-ilUMr  . 
Bond*  8*. 


MatropoHtaa  Panr— 8a.. 
M  J  A  N  T  rarrr-Moak. . 
IMIallM lAi  MM 

•  *n<«ln«>-Mn      fl'ilaJiMt'  all 


TiT 


It 

I  MM 


41 

I  98 
107 


IM 
IM 


48 

MM 


714 
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BONDS. 
■.TjBTOOK  ■XOaAROB 

Wbok  KHuma  aj-b.  11. 


PM  Ooaat  Co— 1  It  (  B* .  1 948 
M0(  MiMoart.  8m  Mo  l>M 
PBiuaia  ltt«(i|  *iLi....l»n 

armwidyii* i»io 

PmbCovs  Istf  4M<-"l«ai 

B«rtM««d 1»<I 

OMli<i«oltnutra«.l»87 

P  O  O  4  Bt  L  aon  ■«  g  4U>- 

MrlwA. 1»40 

BanwBfoar 1«4S 

Swim  Cgur I»4l 

BwtMDlignw IS4S 

PttU  CIn  *  8t  L  lit  71. 1  »00 
B«gtatar*4 1800 

PItU  n  W  A  O  lttTi.l9U 

M7g IVU 

M7i leu 

C  BtL*PlM00DgS*.l»81i 
BacuUnd 1»8S 

C1«T k  PItUeoDi  t  Ti. i»00 

Mb  go  g  4MiMr't  A.  1948 

■vtwB. 1949 

■M«*Plttgl>(8Hf  B.1940 

BanwC 1940 

SrBAI«zlugng4Mi.l94l 

AllMh  Talg«o(iigU.1948 

MAC  Bdg«g«n  gn  g  4Ki.'46 

rwiDRR  UtrMi  Mg  41.1948 

Ooniurtmgg  6* 1906 

Oon  earranor  ••  rag.  ..1908 

Coog  Bi 1919 

B«gnt«ra<l 1919 

Oocg  4a 1943 

C)  &  Mar  lat  go  g  4Ma.l  985 

DNJ  RHACanK«ii4a.l»44 

0  R  BRA  Bga  latgn  4a  g.'S« 

Ban  A  Lawb  latg  4a  .1988 

PMuaooiaAAt,  OwLANaab 

P«o  DMABlatgSatrraa'90 

■raoaUlT  litgaatrrac.'80 

84g  Sa  tr  r«o  latpil..l98e 

Pao  A  Baat.  Sm  C  C  C  A  at  L 

P*o  A  Pak  Do  latg  8a. . .  1931 

14g4Ma Fal>.,  1941 

PInaCraak  raagaar«g..l9S8 
PltUCtnAStL.  SMPannCo. 
POCABtli.  StaPaimCo. 
Pitta  Gar  A  Tol  latg  ta. .  1988 
PltUAConnalUT.  SaaBAO. 
riturtWACh.  SaaPannOo. 

PltU  JaQolatgAa 1922 

PttU  A  1.  Krl»-2dKSa  . .  1928 
PttuMoK  A  Yo— latga«>.'S'.i 

MgDar  8a 1834 

MoKaaABTlatg«a.l918 

PltuPAF  lat  gSa 1916 

PIIU  gh  A  L  B  lat  g  Ba. .  1U4U 

lat  eonaol  gold  Ba 1948 

PltUAWaat  latg  4a...  191'; 

J  P  M  A  Co  certf  a 

PltuT  AAablatooDSaig27. 

ftaadUlgCogang4a...lBMT 
Raglatarvd 1997 

■anaaalaer  A  '  ar.  S«<  D  A  U 
BlehADan.   SMSoath  Rj. 
Klo  Qr  Waat  lat  g  4a. . . .  198U 
Bio  Ur  Jane  latgo  g  Ba.lB3» 

RIoOrBo  latg3-4a 1940 

Roota  A  Pitta.  S«  B  H  A  P. 
BomaWaLAUg  SMNTCenu 


fWoa 
Apr.  14. 


J-J 
J-l> 
J-J 


8altLakaClatKa(«a.'08-18 
tJoAUI  Iatg2-3-4a..l947 
BtLAATH.  SMlllinolaCant. 
■t  L  A  Cal.  Bm  Mob  A  Oblo. 
Bt  L  A  Iron  Mount.  Sm  M  P. 
St  L  K  C  A  N.  Bm  Wabaab. 
BtijM  Br.  SaaTRRAotatl. 
BtI,A8P8dK8aa  A  ..190H 

BdgoIdBa  ClaaaB 1908 

Id  gold  Ba  ClaaaC 1906 

litgai  PiaroaCA0..191u 

Oanaral  gold  Ba 1981 

^anaraJ  gold  Ba 193i 

lat  truit  gold  Ba 1987 

rtBAVBBdg1atg6i.l0io 

KanaaaMId  latg  {a...  1937 

BtLABF  KRg4a....lVB6 

Bo&ihw  DIT  lata  Ba...l947 

|t  L  go.  Bm  IlllnoTa  Cant. 

ttLB  W  latg4abdofa.l98» 

84  g  4a  Ino  bond  otfa . .  1 989 

■tPaalCltr  Cab.  ogBa.1987 

Soarantaad gold  5a...lB87 

•tPaol  A  Dnlntb  lat  Ba.l93t 

MJa 1917 

latoo  g  4a 1608 

■iPanlM  AM  8dB 1909 

Dakota  azt  gold  Ba . . . .  1 9 1 0 

lat  oonaol  gold  Ba 1988 

Baglatarad 1983 

Badncadtogold  4Ma  1983 

BagUUrad 1933 

'  ont  Bzt  latgold  4a..  1937 

Baglatarad 19S7 

Minn  Union  latg8a,..192'.l 

MontC  latgngBa 1937 

Baglatarad 1937 

lat  gnar  gold  Ba 1987 

Baglatarad |«87 

KM  iatdlTlatgSa...l908 

^Baglatarad 19O8 

Nordir  latg  4a. 1948 

_  Baglatarad. 194-< 

WUlASr  latg  Ba....l988 
.  BaglaUrad 1988 

jrA.?°i''">-    S*NorPao 
M  P  A  S'z  our.  Saa  O  StP  MAO 
B  Pa  Praa  A  Ph  latg  Ba.l»4« 
IfAAAP.   Baa8oPaa.0o. 
fcr  A  «  P  lat  a  t  gBa...lB19 


J-U 

A- 

M- 
J  -J 
J-J 

M-(4 

A-O 

A-0 
M-N 
M-H 

r-A 
r-A 

J-J 
J-J 

A-Ot 
A-U 
A-O 
M-M 
J-J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-M 
J-J 

%-.^ 
MS 

F- A 

J-J 

J  -J 
M-n 

M-N 
J-D 


Bid.     AtK 

I07M  Bala 


117 

118 


Bala 


Wttlc'$ 
Sang*  or 
LoMtSaU. 


Low. 
107 


Bigk 

107M 


114 
114 


107 
ISO 
118 
100 
100 


IISM      117 
ll8MMar'99 
108      M0T-9B 

114M  I14M 
114  114 

118  NOT'98 
107  Deo '98 
lOBM  lOiK 
10»)JApr-9V 
141  Mar'99 
141      MOT'98 


llBMApr'97 
ib?'  ■  Majr'M 


lOS     N0T'»7 
i08"'MiV'»7 


A-O 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

■N 

-J 
-J 


M-N 

M-H 
M-K 
F- A 

J  -J 
J-J 
A-« 
A-O 
J-D 
J-J 
A-O 

M-K 
J-Ji 
J-J 
J-J 
F- A 
A-O 
J-D 
A-O 
:-M 
-J 
J-J 
J-J 

J 
J-D 
J-D 
J-J 

J 
J-J 

J 
J  -J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-8 


108 


101 


181 
90 


98« 
9hS 


09ii 
99^ 


89)i8ale 


97MSsIe 


81 


lis 
IIB 
115 


184     Sale 
109K  gale 


88     

100     

93^  galo 
BBMSale 
109     

iso"  las' 

119      113M 

98H  101 
180M    ... 

187 

140      ...., 


UB« 

ibSH  siue 


IIB 


now. 


tao 


115Wrab.-99 


10)  Mar'99 
98W  Apr '99 
SO      Deo '98 


ISO 

90 

187 


May'BS 
Bep.'Og 
NOT'97 


lOTM  Oot.'98 


1«1     NoT'98 


80 
118 

98 
»8 


Oot.'B8 

Jan.'98 

J'lT'»7 

99 

9i 


98M        89H 
87MMar'9U 


97  97« 

102M  Feb.'Ou 
'8Ji       78N 


81M       SIM 


MB 
115 
UB 


Mar'90 
Mar'99 


I88H      194 
\00H      tOB^ 
106H  Mar'99 
lOB      OOU'B^ 


88 
100 


88 
100 


9SX        B3M 

B4H        SiH 

tOI:M  Mar'99 


SO 
113 


Feb '9» 
Mar'99 


"nj? 


ISl     Apr '90 
I24HMar'9 
140      Apr'9» 
1S7K  Feb  '99 
114  U4M 

106MMar'»-. 
10g)t  108U 
104  Jan.'99 
lSSWJan.'B8 
184)4  Mar'99 
UB  ApT'97 
UB     Feb '99 

il8)iMar''°99 


IIB        180 


B«    Mar'99 
IOOXOot-'97 


Sang4 

$inee 
Jan.  1 


Low.  Hie 
106     108 


114W  117 
lt3Mll6H 


114)4  116 
114      limi 


10BH107H 
iS8M  14  i 


78 


318 
8i>4 


99      lot 
93W    97 


98 
98K 


99^ 
99M 


85V    90« 
S7H    87H 


91        9 
lOSM  104  V4 
73        78M 


81        •<4 


114 
114 


115 
1I5X 


114X115 


182  Viihi 
1U7  lOSM 
102H  105>, 


88« 
102 


S4M    93«( 

40|2    57 

108      108K 


180 
US 


128J4 
116 


121      124M 
124)4  125)4 
138)1  140 
137)«  137M 
118)4  U4H 


10()4  108)« 
104      104 

i84M  134)4 

iisiiiis" 

illM  118)4 

iis"  180" 

96       BB 


BONOS. 

N.T.  8TOOK  EXOaAMaE 

Wbbk  Brdiho  Ars.  14. 


gaT  F  A  W  lat  con  g  6a.  1984  A-  O 

latgBa 1884  A-O 

goloto  Val  A  N  B.  SaaNorAW 

BaabA  lloa  latSa 1986  J-J 

BaaABBdsa.  Saa  Bkljm  Ki 
Bod  Bar  A  So  latgBa...  1924  J-J 
BoOar  A Oa  latgBa..  ..191it  M-N 
goatbem  Paolflo  Co— 
OalUar ASAlatg8a.1910  K-A 

SdK7a 1905  J -n 

MezAPaodlTlatgSa.'Sl  M-N 
HonaATOIatWAN7a.'03  J  -J 

latgSalnt  gtd 1937  J-J 

OongBalntgtd 1912  A-O 

aang4a  Int^ 1981  A-O 

Morgan'aLaATlatgBa.'SO  J  -J 

lat  7a 1918  A-O 

NrTAMezgnlatR4a.'18  A-O 
Ore  A  Oal  latgtdg  6a.l9S7  J-J 
8AAAPaaalatgag4a.'48  J  -J 
TaxAN01at7a.  ..1905  F-A 
BablnadiT  latgBa..  1918  M-8 

Oon  g6a 1943  J  -J 

BoPof  Argn  latK8a.'O0-lO  J  -J| 

BPof  Cal  latgaa. '05-12  A-O 

lBtconKn«r  g  5b..  1937  M-N 

Btampod 1905-87  .VI  N 

A  AN  W  l«tKn((5a.1941  J-J 

8  P  Coast  latiiu  g  49..  1937  J-J 

BPaoof  N  Mez  latgaa.'U  J-J 

Boath  Rj— lat  oon  g5a.. 1994  J-J 

Reglatered 1994  J-J 

Mem  DiTlstg4-4H-Bal99e  J-J 

Beglatared 1896  J  -  J 

BTanreorllang  4-5a.l838  in-8 

Ravlatarad 1938  M-B 

AlaCanBlatg  6a....  1918  J-J 
Atl  ACb  Air  Line  Ino.  1900  A-O 
Col  AOroenT  lat  5-68.1916  J-J 
BT  Va  AOalst7a....lB00  J-J 

DiTlalonal  g  5a 1930  J-J 

Oon  lat  gifa 1968  M-N 

QaPaoRT  latg  6a. ...1988  J-J 
Knoz  A  Ohio  lat  K  ea .  192.')  J-J 
Rich  A  Oan  oon  K  8a   .1919  J 
B4UlpBin(Tnndg6s.l90»  M- !i 

Deb  SB  atamped 1927  A-O 

Virginia  Mid  Ken  6a...  1936  HI-N 

Otd  stamped 1986  W-N 

WO*  W  lBtoygo4B.1924  P- A 
West  N  C  iBt  con  g  6B.19i4  J.J 
SAN  Ala.     Sm  L  A  N. 
Spok  FallsANor  lBta6s.l93(i  J-J 
Statlal  By  Ist  kd  g  4)4b.1B43  J-D 
Sunb  A  Lew— ^M  Penn  KK. 
8;ra  Blog  A  N  V.  Sm  DLAW. 
Per  A  of  St  L  latg  4)4b.'39 
1    lat  con  gold  Sa.1894-1944 
St  L  M  Bge  Ter  ga  g  5a.  1 930 
TerreUaut«BleoRjg6B.'14 
Tez  A  N  O.    Sm  80  Pao  Co. 
TezAP  Ry  B  dlT  latg  6a.  1 905 

Istgold  5b 2000 

2d80ldlno.  5a,  Deo... 2000 
Third  At  lat  ttold  5a....l987 

TolAOC  latg  5a 1985 

WeBt'ndlT  lBtK58....ie35 

General  gold  5a 1936 

Kan  A  M  iBt  gn  g  4a.  ..1990 
Tol  PeoA  W  latgold  4B-1917 
TStLAKO  Iatg8str.l9ie 


fHee 
Apr.  14. 


Bid. 

185 


Atk. 


Week't 
Bange  or 
Leul  Sale. 


106)4  107 

111     114 

lll« 

104)4  Sale 


108 
87 


88 


88 


106)4  Bale 
118     


108)4  Bale 
100)4  Sale 


Ulatar  A  Dal  latog5B.1928 
nlon  BlBT.  Sm  Bklyn  Elev 
Dn  Bl(Ohll))  1st  g5B....1945 
Dn  Pao— BB  Al  g  g  4b.  1947 

Hezliterad 194 

Un.  Pao— Tr  Co  otfa  g  4)4a 

U  P  DAa  lstOKSBtrro.'39 
L'nINJRRAOCo.  Sm  Pa  RK 
Utah  A  North.  Sm  Ore  8  L. 
UtlcaA  Black  11.  SMNYCent 
V  er  Val  Ind  &  W.  See  Mo  P. 
»  Irglnla  Mid.  See  South  Ry. 

WabilRCo  UtK6a..lB8e 
2d  gold  5a 1939 

Debenture  aerlea  A. ...  1 939 
Senea  B. 1939 

lBtg6aDet  AOhBzt..l841 

StOhaa  Bridge  latgaB.1908 
Warren  BR.  Sm  Del  L  A  W 
Wash  OA  W.  See  Southern 
West  NYAPa— latg  5B.19S7 

Oen  g  3-4B 1943 

Income  5a.... April,  1948 
Weat  No  Car.  Sm  Sonth  Ry. 
Western  Pao.  Bee  Cent  Pac 
W  Chic  8t  40-yr  lat  our  5b  .  '28 

40-year  oon  gSa 1936 

Weat  Shore.    Sm  N  7  Cent. 
W  Va  A  Pitts.    Sm  B  A  o. 
W  VaCent*  P  l8tK6s.l9U 
Wheeling  A  l>  B  lBtg6a.l9Se 

Trust  Co  oertidcates 

Wheel  DlT  ist  gold  Ss.l9S8 

Bzten  A  Imp  KOld  SB..1980 
WllkeaABast.  SmNYSAW 
Wll  A  Slouz  F.  Sm  St  P  M  A  M 
Winona  A  8t  P.  Sm  C  A  N  W 
«VlsCentColattrg5a  ..1937 

BngTaved  trnat  certinoates. 

Inooma6a, 1937 


O 
J 
J-J 

M-N 


OAB  A  BLBOTRIC  LIOHT 
Atlanta  OLCo  Istg  5b.1947 
Boa  DOaatrotlsB  fgSs. '49 
BklynUGaa  1st  oong5B..'4S 
ObOLACCo.  Sm  P&ACCo 
OolombuaQaa  lBtg5B..lB32 
Oon  Oaa  Co.  Sm  P  (J  A  C  Go 
Oetrolt  City  Qaa  g  5a. ...  1 928  J-J 


A-O 

F-A 
A-O 

Q-J« 

M-B 
J-D 
Mch. 
J-J 
J-J 
A-O 
J-U 
A-O 

J-J 

J-D 
J-D 


F-A 
J-J 
J-J 
J-J 
A-O 


J-J 

A-O 
Not. 


M-N 
M-N 


J-J 
A-O 


J-J 
K-A 


A-0« 


BON 
J  -D 
J-J 
M-N 


J-J 


108>4  Bale 


108)4  Sale 

iio" :::::: 
.lis" ::::;: 

1105      

:u7  

118      

ii'i"  gale" 

la4     

luo     

' 106)4 

114     

•114     

'86       ... 

120M  gale 

'  95     

108     


Low.    High. 

104)4  Oot.^97 
1 1 2      Mar  '99 


104)W  Fab.'i 


106MApr'99 


107 
110 
104 


Jaii.'9K 
Feb  '99 

104M 


112 
112 

88 


Mar'99 

Mar'9» 
Apr'9l» 
120XFeb.'9x 
189     Jan.'99 


105     Mar'99 
81  S8 

116  Dec '98 
106)4  NOT'97 
106M  106W 
114«  114)4 
112  Mar'9« 
I02H  NoT'HM 
108)4  108X 
100)4      lOCM 


No. 


Bange 

tine* 

Jan.  1, 


•114X  115 
•108      


' 106 

113      

33^  Sale 

io's" .;;:; 


'  78 

88 

82 

100 

101 

107 
106 


84 


Sale 
Sale 


115^  Sale 
97     8ai« 

37Ji  SaVu" 

•107     

1U9X 


1'5 

64     Sale 
23)4  Sale 


•108 

106 

106 

98 

87 


D8. 


107)4 
gal'e" 


Sale 


95)4  Sale 


113MNoT'98 
108  108!4 

106)4  Mar'B» 
107H  Jau.'B9 

io7>t    loaii 

i  12)4  Aug''97 

U7"MaT''99 
10.')4  Apr'»» 
117)4  Apr '99 
117)4  U8H 
124  124 

122  '.t!8)4 

123^  124 
100  Mar'99 
104)4  Dec'VK 
112)4  Apr '99 
IIU  Deo'98 
90  Feb.'99 
liuii      120)4 


UIX  Deo'98 
110  Dec '98 
lOS     Oot.'»i 


106     Mar'99 
113  113)4 

58«  saji 
126  Mar'9U 
105  U'5 

102      Deo'98 

87)4        "87X 

82  83 

104)4  Apr '99 

99  100 


104M  106)4 
10494  Feb'9» 
68  Feb.'9H 
92      Apr '99 


nsH 

9»H 


118)4 
9 


109      Apr '99 
112     Mar'99 


63)4 
22)4 


112)4 
64)4 


88      Oao'97 


lis     Jan.'99 

105         105M 

104)4  Deo'98 

96  96 

9S)4Mar'98 


34      NOT'97 

66M        70H 

8  8 


91}jOot.'98 
117      Apr'89 


95)4        95)4 


18 


21 
3163 


LowMigh, 

lis"  vm 


losw  loeM 


100)4  104|l 

107"  iis" 
us    us 

B7M    *<> 


188     188 


87      105 
77)4    86 


I  OS  lOBM 
108)4  114M 
112  118 


106 
90 


109 
101 


103)4108)4 
106)4  106)( 

107)4  io';>» 

ibe"  ib'f)» 


117  U7»4 
104)4  105)4 
114)4  U''H 
115  UiH 
124  ""■ 
ilM 
1«3 
100 


124» 
128 

100 


110      118)4 


I        l>4 
120)4  180)4 


106      104 
109)4  114 
46J4     B4K 
125)4  126 
104      106 


80 
78 
92 
99 


83 
106)4 
100)4 


102J4  10814 
104ff  104M 
67)4     68 
8794     94 


US 
94 


116)4 
100 


33)4     88)4 
i05)4  109 
109)4  118)4 


108)4  U2W 
61  6514 
14M     X^ 


113 
104 


IIB 

108 

"i9H 


70M 
lOM 


116)4 1>8M 


9B)4  'TM 


aTTrTnJT^ZTr.':::!"""^      '""••"""    """""'■    ""''"^"    '"■••"°-    *^^^«"«>^-    ..Xbe.oareopuona.l.. 

<*u  I  giUE  SECURITIES   (GiYgy  at  foot  of  7  conseoutivi  PKQsa).—FERRV   <&    MISOELUS. 


Farry  Caw»aalea, 


i*  V  ABB  Farrr— BtiMT 
_BaBda  Ba  of  IMS.MAK 
aokokan-atoek 

lat  Ba "... 

Con.  6a 

■  J  A  8  B  Trana  A  Farry 
.■S«tf»Saof  1906MAN 
lOtbASBdBurarry 

taloa  Farrr-Bloek 

lat 6a  litso MAN 

15?'"'  f*^*  aoomad 

tPT<f»*  XMir  ahAr* 


MlaoellnoeoMa.   Par. 


Aisarloan  Air  Power  o( 

NT 100 

^merlc'n  Axe  ATool.lOO 
Amar  Bank  Note  Oo. .  .50 
American  Beet  Bogar.... 

Preferred 

Am  Car  A  Fonndnr 

Preferred 

Bubaerlptlona. 

Amer.  Caraaoal— Com. . . . 

Preferred 

Amar  Preaa  Aaaoc'n,.100 
Amerloan  Boraw 880 


Bid. 


90)4 
90 
t  46 

8^'« 

89 

68)4 


4B 
100 


Aak. 


93 

81 

60 

85)4 

68 

»9)4 

89)4 


60 

ibf! 
80Bt4 


Wlacellaneoaa.   Par. 


Am  Boda  Fuun— Com .  100 

Ist  preferred  100 

8d  preferred 100 

Amer  Smelt  A  Refl'g.  1 00 

Preftrrod  100 

Subscrlptlona 

Amer  gtaal  A  Wire— S«e 

Vmenean  Surety 50 

4m  Typefo'ra— Stock.  100 
%merBewlng  Machine.. 6 

Vmer  Strawboard 100 

imer  Wringer  com.. .100 
Pr«f....r!^  ..„ 


Bid. 

Ask. 

5 

10  ■ 

50 

56 

12 

20 

60 

50)4 

t8 

88)4 

120)4 

121)4 

St'ok 

Bzl't 

325 

235 

48)4 

51 

t      8 

89 

SO 

105 

107 

117 

Mtaceilaneegw.   Pnr. 


4mer  Qraphopbune. . . 

Preferred 10 

Vnderson  (John)  Tob.100 
^ou^niatic  Vending. ..10 

Bay  State  Gaa 

Harney  ASm  Gar-Com.  100 

Preferred 100 

8b  194S JAJ 

Bergn  A  Bng  Br— Sm  Phi 

lat  es 

Blaokwell  a  Dorh  Tob.85 
BIlsB  Company— Com.. 50 

Preferred 50 


Bid 


t   13)4 
t   14 
11 
t     8)4 
8« 
88 
88 
108 
I.  list. 
107 
t   18 
t  67 


14 

14)4 

IS 

4 

3T4 
87 
85 
108 

108 
SO 
68 
»S 


ArBiLl5.ie«9         THE      CHRONICLR-BOND    prices  (5  pages)  Page  5. 


715 


BONDS.  I  I 

■.T.BTOCKEXCHAUOK  | 
WasK  Kkdimo  Ars.  14.    <{  '' 


■t  Bni  lrtoonT«S«..;»lO,M-B 
lat  «oo  c  S*. Ivvs  J  -  J 

■1  ■  Ul  B-klm  Utf  5*.1»«0  A-O 
v^rijl^^ A-O 

ara>»ei<ooiit(8«..itiB  r-A 

'n 


8: 


^maU  koad* >»• 

MmTmIOmOo  tePwpOM 
Pw  Om  A  O  tit(«  (to. -I'M 

M(Mf  e«.„ l»0« 

UtaooMtf  a^ IMS 

"esJ£M.'^::::::lSi2l- 

Oh  O-L AOka  latcmf  toin  4  " 

owaoaofakiMo>s«;MJ 

a0  4kFCkiMoia«.-osj 
iFMISm  l«t  OI  B->*iI 


M-N 
J-D 
A-O 
M-8 


WmIb  Om  OS  aol  &■■•—'*>  ■-« 


moBLiJkiraoca  bon 
-  iiMii^--Ooltrcte.i»«8 


AaDkAlapte.    SMOaB 


/^t^oixkl  Mta. 

Uaj«ABtTa»o»_«»«.i*l»^.     - 

SlOAll««MI«S«...l»00 
OMOAI  Dvr0»O(to..l*M 
Oampam  at. 


ErEToj  ^  ry«  jj.  jjjj 


MAM  M  0  SM*  •  A.lfll  A- < 

BiTOoal  ACIM  I**.!*!*  A-< 
Wat  Bwr  l«t  ■  a*.  IM«  7- 
■  00  Uttt«V..IMli|.| 


8; 


.AOtawOAimatal^--.- 

!■■• ■.•■****V- 


tk  IM  iChlal  IMg  •*.!•«• 
■t  ••Owd'BlK  (  S*.ttl* 
•tTATlM«((Sclflt 


Bid.      A«A. 

no    

IMH 

\0t     lllM 


ll«WI 


•lea 


♦jn    

iiiMtit 

to7ij  iiiiV 


H-a 

Qm-r 

M-H 
»-A 


J-J 


ri 


3:1 


_       iti* 

MMk  rM  OW  Oe  IK  (_■•.'«• 
ItMOaTWOoL  aMWaC*. 
lfi«  aunkJlteOolaUto-M 
X^   vvtKWTiAbDaclfM 

T  A  OM LmSin ■««.uie 

#»afl»W>tOo««»..l«— ■!» 


A    . 
M-H 

9: 


108MI 


I06M 

•t   I 

"•'ijil 


loeji 


IM    

loiw  lot 


Low.    «0A  ffe. 

1I'>M  Apr'Sv 
IttH  itSil 
113HJ-M-V7 


Aontw 

finca 

^(M.  1. 


II5M     ll«> 


111     l«OT-«T 
IVtunb-M 
IM        tH 
IM     Doa-M 

tit"  ttiir'i'i 
tOM     HON 

IM    r*o'*i> 

lOfM     107u 
101     lUr'M 


lOAH     IM 
lOS        IM 

•  IM       M 
MJi     "•d* 

iMwiM'n 


laWtMar'M 


IM 


««HA»r-*« 
loaNI|loT*M 


IM 

II*    ttm?ii 

MM'M-'VV 

iVi"  AairvT 
"m"jm.'-m 


IfT  MaTM 

M  Marti 

1*1  MafM  .. 

IM  llrft 

im"  rM'-aii '.'.'.'. 


lAiM    i*m 


M 


»S        HAM 
ISOM  IHSIl 


IM    ;ieM 
iMM  Voiii 


u 


>  lloprt«o#>Mar;tfeaOTaf«MMMkMMAMkM 

OUTSIDE  SECURITIES 


lU      U7H 


IO»M 11» 
I07g  11  OH 
IM      I0«     I 
lOS      1U7M 


ssi 


IMMI 
IM     101 


SOW    M 

•  *•••    •••♦• 


IM     IMH 


I7M    MM 

110     110^ 


M       M 


100     IM 
lOOWIM 


BONOS. 

R.  T.  STOCK  BZORANU  B 

Wbbk  Khoiho  Apb.  It. 


»l  TaUarOaal  latgaa..lMO 
ProoMr  *  Oaaab  in  c  Oi. . '40 
8t  L  Tw  OapplM  Station  A 
PropOo  Istc  4W*  ft-lO  fr'17 
•  Taba  Wat  Oo  eon  (  Aa. . 'S3 
is  Tal  Wat  Work*  lit  Sa.'OA 

llop«ATlitia*..l«4« 

■  Sa 1»4« 

Ik  Goal  in  ■  •  (  8<_l«ia 
_  OoalTDtTl»t««fcl017 
BIrm  DIT  lnaoae«...l»17 
Cah  C  M  Oo  in  (■(•■..'««  I 
Da  Bar  C  A I  Oocv  (  Oi.'IO 
n  8  Laath  Oo  •  ( ilM  tOa.'IS 

▼t  Marbia  in  •  f  S« 1910 

Wan  Onion  dab  7a. .  1875-00 

Baalalarad. 1876.t000 

Dabantwa7a.. .  I884-I000 
B^tatarad. ....  1884-1000 

Ool  tranearOa I0S8 

MatOoTaltro  «a...l»ll 

Notthwaatam  Tal  7a.  ...'04 

WhLBAPCCotnc  5a.'l» 

C.  8.  OCT.  8BCUIUTIB 
C  8  *a  radatarad . . .  .OpMooal 

USSaracialarad 1018 

UBOaaoapoB 1018 

D8  4arai<a*wM 1M7 

ll8  4aaoaaoa 1007 

Ua4an«<aMnd lOW 

Oaaaaoapoa lOM 

Oaaaiaglaaaaad 1804 

U  a  6a  aoapoB IBM 


aTATB  BBCUBITiaa. 
Alabaoia— Oaaa  A  4  to  S.I8M 


BOa- 1000  J- J 

iC4a- lOOOIJ  -J 

OarTane7raadUi«4a.-tO*0  J  -J 
tmofOolaaibU  l-Ma.1004  r-  A 
■  4a..iei4J-J 


...1604.0S  J 
to...l»10J      _ 
J-J 

ioi»:a-o 

--4Ma  80.40. 108*  J  -J 
aaUJaatla.lOIS  J  - 

J-_ 

■ddaM8.aa.1Mrj -J 
J-J 


iaan 


triruaTao  bobim. 
Atak  OolAPaatauaiia. 
Atab  J  Oo  A  Wan  Oa  u  nf> 
■  AOyrlMa  8<4a(wl).l088 
m  aoat  4a  (wiMa  laa).  1 048 
OM.P«a.lLMa  (wBaa  iM'd). 
lat ■««  iwfia  imad)-... 
OoiAaoaadaia 
t  A  Wan  la 


til   li  HiJIfT 
(OlTIW  AT  FOOT  Of  7 


a»*A»rtL  IBoaaadaaJaa— t  aTfcaaaaiaopttoaaalao 

oovsaounyi  tKam).— BANKS  <f  MISCBLL'S 


■laaallaa— aa.   far.  Bid.  Aa«_ 

Haad  AMon  wiiM...loe  «««  .... 

aCS^ana   PiaT.  .IM  M  70 

QtfMoMOo. IM  M  I  00 

ajMAnlnTi'aall  IM  %      i 

oCilBaa'ika    Om.lM  10  ,   18 

^liJMilt. IM  M  M 

tBalii-irj' — "  •-*-••'  M  48    ' 

ehMAOama  B-Ua..  10  :    I7M 

da. , 80  \  78 

klUiOo.lM  MS    

l>-lntfa(.IM  IM 

.IM  M 


Li»anyMkMida.....lM 

mrama a.aoaalW 

UofUlard  ( P)-Pra(. . .  I M 
Madlaea  8*  O— aioak-IM 

M8a  1818 MAB 

Mataaaa. M 

Marok  A  MlMfa'aau-.M 
Maak>aiaal  Bab-Oon.  IM 


Boada  4M  (wfeaa  la^d).    104 
OMaolM^rBaaM«.1M     4814 


lA  Wlaa..lM 

J  KodabOa..lOO    IM 

■na  A  W.atani  Traaa.M  t  S7H 
rAOaaaaKy...loo   aM 


iDap(BaR|..MtM7 
AaBaal  Ba(.IM      M 


ilna..  X  4»W 


LiM 

.IM 

Qraat  Palte  laai IM 

BarlfBrd  CM*nO>..IMi 
Eaaaar 


MIll-PMM 

.  ._  IMS MA8 

'rBaft  M"<t— '  p'd). 
MWiad  (MM  »-d>  IM 
LMdA  la»t 


114 
148 
M 
48 
74 
48 
M 
• 
18 
110 
108 
78 
108 


II 


....1 

IM  78 

...IM  110 

IM  8 

IM  *8 

Mlira  AWarakaa  MH 

.  -  MH 

.CkM>-aw  8tBl 


mr IM    too 

kifna       .in« 


loaw 


Marldan  BaHaiia<aO»..M 
MiaB-Paa  nBf^-Ooai..lM 

na«a*iM 100 

Ia4  8al84a ,.MA( 

"     I  iwinTa. 
Oo IM 

~        .n 

Bs 

tOo...lM 

Balfciaal  aa«-Pt«(..IM 

Balle— I  aaH 

Piafanad. 


110 
S8M 

id" 
m' 

IM 
IM 
IM 

"it* 

M 

04 

* 
M 


IM 

bai. 

I18W 

IM 

■at. 

78 

IM 

18 


jtr IM 

'  MatMMl  WaU  Paiwr.lM 

BTUMaAIap IM 

B  T  Blaaalt  Oa  lOI  I  .MAB 
Baw  Jar  Una  A  Iron. .  IM 
B  T  Air  Bmka-BM  B  T  8 
B.  T.  Bl  Voh.  Traup.  IM 

BMkotaoaPilaUo. M 

.IM 


maarana 
Otla  &n 


i«a 


118 

Ual. 

iVo" 


Paak.  Blow  A  WUaos.  .88 

PManmi.praf IM 

Pa— ajliaiiUOoal M 

P— .aiaal    BiiPbna.lia 


M 

PkO  A  WU  ataaiabon.M 
OaiOw'caLlO 
"  -  IM 
IM 
PraaaM  8<aal  Oar— 8M  8t 


Pioaiar  A  Qanau....! 

Pia»a»iail IM 

B.LPBrklaa  aoraaah.lM 

Praiarrad  ■•■»!•  ....IM 
BorBakPowpt    .„ 
BaMarOooda  Ut»- 


BaaaaU  A  akvla. M 

'  '  'aaraaaiAU.lM 
^"lABalaa.lM 

_f  tab  8a 

■Vaw-Ooa-IM 

_ ,.M 100 

{•■•■rtUf  Oo IM 

llaadaMOih. IM 

8«o 

IM 

I181T.PAA 

ilBBt'ln  Sa'iaAAO 

8UII«.aMraa*a»i.lOO 

■wtftAOo I 

in  8a 

BaapQiKia*  lan       jaj 


M 
IM 

"ii' 
i  ** 

t  M 
M 


48 
M 

110 
IM 


40 

''4W 

180 

M 

M 

114 

108 

toakB 

80 
t  88 

"ii' 

M 
88 
M 

8M 

c 

t     8 

t  M 

4 

4M 

40 

oekBz 

a  oh.  II 

84( 

IM 

■jl" 
M 
88 

TOM 

f  "8 

ISO 

40 

101 

140 

Its 

440 
4*1 


lot 

t  S4H 

107 

M 

M 

IM 

•IO«M 

117 


IM 

188 

S 

M 


M 

M 

107' 

100 

80 


M 

Bl 

78 

m' 

117' 


maa.. 


••Ml 

Vo 
to 

88W 


so 

llat. 

n. 

878 


4S 

108 
148 
IM 
410 
488 

Uat 
too 


IM 
110 


m 


Taaaa  A  Paaiat  Ooal .  I  oS 

inOaiaM 

TniaOa^A  Tnui..lM 
Ogn..lO 

......10 

mrwtanp-Naw.IM 

UalM  aaitak  A  aigaaLM 

PraiaiiM M 

PlaaTjpaai    Opn.lM 


raat^  Pa 
Pnrtmad 


Bid. 

Aa>. 

10 

70 

•     aaaa 

70 

81 

M 

IIOTW 

tM 

84* 

7 

14 
M 

48 

M 

t 

4aN 

t 

8< 

M 

tl 

■laaailaaaaaa.  Pac.|  Bid. 

Dnl>iaTobaa*oaaba.....Ti  ItO 

Ua  TTPaw— in  praf ..IM   no 

—  -^- .100   no 


Caliad  ahoa  Maeh. -Am  Bloat.  U 
PaaiMa    Ownon-lOO     to 

Piafiad IM     «o 

O  a  Projaauia  Oo 100     00 

Wacnar  PaiaoaCar...lOO|  tH« 
Waatiwb  Air  Braka. .  .SO  t83IM 
WllllaianHa  UaaaOa-M  t  M 
WocU  Va  P*np-OoaL  1 M      M 

Ptafairad lOo!  no 


llta  Ward* 
Plfth  At«*. 

PifU 

Pim 

pim  lat  tal) 

14lA8l>aM« 

Poarth 

Praaklta.... 
OallaUa.... 
flanaaroort* 
OartaM..... 


OarKaala*.. 


II 
Baanrar. 
BIda  A  L'ath 

BOBia* 

Imp  A  Trad 

Irrlaa 

LaatiMrMtr 

Ubartr 

I^aaola, 


MartnAPal 


MaahATra' 


178 


tS4l 
70 
170 
tM 
810 
4IM 
IM 
ISM 
8M 
IM 
MM 

84«M 

IM 


170 

i'l'o' 

I'l'oo 
no 

MB 

8M 
IM 

no 

M7B 

no 

t40' 
180 

too 

MO 
7S0 
888 

1840 
MO 

i't'o' 


BIS 


103 
IM 


tM 

too 


sso 

170 


810 


Mampoda*. 
Mt  MoTfM*. 

Mataal*. 

Naaaaa*.^.. 
Now  Anai.* 
HawTorkOo. 
N  r  ifnBk 

Ha«  Tark_. 
lOUWard*. 

BInU 

BortA 
Ottantal' 


iai'*' 


Prod  Baeh*. 
Bapablla... 
BiTacatSa*.. 
Baaboard... 

BaaoDd  

Baranth 

iBboa  A  La'th 


atataof  NT* 
ttth  Ward* 
ttd  Ward*. 

Union. , 

CiiMo  8a*_ 
Wan  Ma* 


TorkTllla*.. 

BB-KLTM. 

Badtnrd*... 
Braadwar*. 
Brookljn*.. 
8tb  Ward*.. 
SU  Ara*.... 

Pint 

Pnlton* 

Oar  Anar*. 
Banllton*.., 
KlacaOo*... 
MannfaM'ra 


180 

IBBM 

870 

8M 

IH 

IM 

BM 

1480 

now 
tti€ 

too 

too 

«0M 

800 

170 

8M 

8M 

•  IIS 

870 

HO 

no 

100 

tis 

300 
tUO 
lOtM 

i'm' 

IM 
IM 
8M 
IM 
BM 
MS 
IM 


SIB 
IM 
tIM 

ib'i" 

4M 

180 

00 

los 
too 

BM 


1180 


BM 
14S 


I 

847M 


StO 

iii' 


t 

iso" 


800 

180 

OS 

107 

800 ' 

too 
iVo' 


Brtkm'  Qa 
Maahaataa'.. 
MaahATis* 

Nn  atr.'.'.! 

Nortb  BIda*. 


tOtta  Ward*.. 

Union* 

Wallabont* .. 


QotonI 
Ooaaol 


ilidat'd. 


o-ii<l 
•too 

8S0 
tM 
180 

too 

IM 
140 
108 

too 

140 

Its 
tos 


ittO 
lono 
ISO 


880 

188S 

tSO 

«8S0 

840 

too 

346" 
1400 
480 

iso" 
tsoo 

its 

870 
11387 

x'iio 
too 

ttOB 

40 

tWS 

tto 
tuo 

■40 
78 

3«l 


141 
IIS 
118 
at. 

80 

68 

to< 

IS7 
888M 

M* 

:t8 


m' 

848*' 

178 

188 

IM 

lis 


14S 

'tis' 


1078 
480  " 

1488 


1600 


876 

t's'6" 

BM 

mi' 

bIo 


•  Baaka  auckad  with  a  anariak  (*)  ara  Siaia 
I  Parakaaar  alao  pan  aoemad  Inlaraat. 
t  data  at  aioah  Bsahaa«a  or  at  aaoMoa  tAla 


t  pnaa  par  afeaia. 
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Bo«ton,  Philadclonia  and  daltimore  tliocic  Exchanges— A  Daily  and  Yearly  Record. 


•  Skara  rrle«a— Ifot  Per  Oeatam  Prleea. 


April  e 


ISO 

M 
•«M 

178M 
1«IK 

•14't 

•IM 

"iiii 

«7 
MH 
118 


MO 
M 

yiiit 

14«i| 

us 

181 

"ii" 

47H 

5«H 

118 


MM   **i* 


18S    u 

•  iS    SIM 

•81       SIM 

•78M    78Ji 

*04      804 

"mi" 


sen 

VOM    BAM 

nQ  UN 

■I  T-T8  8SM 
I7M    17H 

«e»4  4eH 

792    7»»« 

4oa   4m 

>0|2    80M 
48        41 

9i        »3 

SSM  8BSM 

1B7M 181 

lie«  118)4 

888     884 

00       lis 

8<0     StS 

I8M    8<l 

8(1        «« 

BS      am 

180     180 

•.'!."!! "»"»" 

81        «SM 
S3        83 

•44M    48H 

tan  a*M 

•144      147 

45M     it 
S«M    SIH 
170     171 
BOM    83 
SB       80!4 
•IM      iH 
-  4S 


i% 


dun' 


AprUlO. 


WO    ISO 

»7        •« 

•184      .... 

ITSH  I7S), 

141      14« 

•148)4  1«7 


88H    87 
48        48)4 
B»        6« 
117      117 


••I        9i)t 


87M    8714 
HH     18M 
•Sl)4    V4 

30)t    Bl)t 

•7'iX    78)4 

•108      .., 


88  U    88M 

9«S    »8M 

IIH    18-10 

ft 

b 
4«M    47 
7»H    80)4 
40M     41), 
80        80M 
40        41 
B8M    93M 

898      884M 
IBiS     IBS 
ll«M  117 
860     880 

«0        91)4 
880     8S| 
»«M    M« 
88H    89 
HH    SB 
180     ISO 
179      179 
BIM    93 
60        6!1 
83        S3 
4S        45 
ISM    84!4 
US      14St, 
4SM    4BM 
33        81IM 
170)4  n2>, 
60m    5'>h 
B7)4    80 
•1)4       1« 
48        43 
SB       OS 
MkedDiinM 


.IprU  1 


iV 


•SBO 
97 
•888)4 
178 
I4-M 
147 
ISO 
117)4 
•86« 
433 
B9M 

lis 


98 

17«^ 

143(4 

1*H)» 

131 

l«7)4 

8" 

4SH 

S9)t 

lis 


•98     .... 

•SO     .... 
I7M    19 
I8H     18H 
9tM    9IM 
68        88 

•7il        7»)(, 

lot      106 


86H 

81)4  sa  7-1  g 


SSJJ 


1)4% 


47H 

80 

41 

l«M 

40 
98 


47K 
80), 
43), 
I0!4 
40), 
93 


894  3BS 
168  IBS 
117      117 

866    ses 

SB        90), 
830      839 
33)4    !ii 
88)4    88M 


ITadrxniuy  TAurixl  >v 


ilprH  12 


ISO  161 

94  97 

•»S8  

178>»  176)4 

143  14t 

147  147 

•119  181 


87 

48)4 
39)4 
116 


37 
4<l>4 
89), 
116 


98 


38M 

14 

9lM 

B4)« 

79H 


•9IM 
•61 
38 

ini 

98), 
•79)4 
•104 


86(4    6614 

98M  9«M 
113-16  6-lt> 
33M  33  3-16 

1»M  18)4 

48 

80)4 

43M 

30 

40 

93 


3SS 

164 
117 
'380 
88 
830 
83 
68 


48)4 

30 
40 
94 

366 
167 
118 
870 

89 
833 

38M 

68 


68       5SM 

&3M     54)4 

186      18t 

190      198 

180      1S7 

190      180 

93        93 

91^     91), 

60H    634> 

64*4    87H 

•83        8<)4 

•S3        38)4 

an    46), 

45)4    4B), 

83M    iOH 

33)4    36^ 

•143      

•145      

44H    15 

44M     48 

80)4    31 

30)4    3094 

170)4  111 

171),  173 

5O14    83', 

S3        63M 

58        58), 

58)4    59 

•IM     I), 

•li4       is 

48        48 

•«;m 

• «'M 

■  64 

TlidH. 

April  13 


•185 

176)4 
14l)i 
147)» 
180 
117 
•88  M 
48 

a^M 

115)4 


163 

3* 

1781, 

143H 

14a 

180 

117 
37 
48H 
60)4 

115), 


•91)4    98 


I7M 
ISM 


17), 
13M 


5?a 


71 
•204 


79 


S2>< 
96 

18  1-1« 

33M 

so 

43M 
1»M 
89H 
»SM 

336 
165M 
117 
360 
89 
816 
^  ISM 

BS>< 
193 


8  M 
96), 
I  8-16 
13-16 
IXM 
47M 
80M 

IV* 

860 
189), 
118 
365 

89 
830 

34 

88)4 

51 
193 


•91H 

66M 

S3 

45 

36M 
143)4 

44H 

89)4 
173 

51 

S7i« 

t4 
a  «' 


93 

8B)i 

84 

45 

36H 
145), 

44M 

30)4 
173s, 

51), 

59 

m 

49M 

a4Mi 

15- IB 


friday. 
April  U. 


861  131 
97  99 
•336  .... 
176)4  177 
14  )4  143), 
147  147)4 
ISO      181 


S»H  37 

4AM  47M 

SB  S9M 
•11  .)4  116)4 

•SB  40 

•91  93 

•61  66 

I7«  37T4 

13)4  13>, 

•Uli.  93 

•63«  935, 

78(4  78)4 
306      307)4 

"eSM  "»'')J4 

96M  97 

13  13 

33M  33M 

17«  17M 

47  47M 

80  80»« 

43M  43H 

lUM  1B9< 

•S9)i  3»H 

93)4  84 

860      380 
H7      189 
11 7)^  118 
870      375 
93        93 
839      833 
23ii    38), 
•88        88M 
64        SiH 
•188      190 
•185      luO 
93        92 
68M    6H5i 
33)4    S3 
•46        4« 
33M    36), 

•  145      

45?4    47>, 

39M    3U 

171)4  17J 

51        514 

58M    57 

•1>4       !(, 

49        411 

•84        »4h 

38j< 


ACTIVE  STOCKS. 
H  Indloatea  nnllated. 


Railraad  8t«ek«. 

Boaton  &  Albany (Bo«ton)....100 

Botton  BleTfttad "       ....100 

BoitoQ  A  Lowell "       ....100 

Boston  A  Maine "        ....100 

Chlo.  Barl.  A  QuIncT "       ....100 

Chic.  Jona  &  On.  Stock  Yds.       "       ....100 

Preferred "       ....100 

Chic.  Milwaukee  A  St.  Paul.  (PhUa.1  ....100 
Choctaw  Oklahoma  A  Gait..       "       ....  50 

Preferred "       ....  60 

Consol.  Traction  of  N.J.T...       "       ....100 

Fltchburg.  pref (Boston)....  100 

Qa.  ;<outhern  A  Florida. (Bait.)  ....100 

iHt  preferred "       ....100 

2c1  preferred "       ....100 

LehiKh  Valley (PhUa.) ....  60 

Mexican  Central (Bo«ton)....100 

Nuri hem  Central (Bait.)  ....  50 

Northern  Padflo (PhUa.)  ....100 

Preferred "       ....100 

Old  Colony (Boaton)....100 

Orexon  Short  Line. "       100 

PemisylTania , (PhUa.)....  BO 

Philadelphia  Traction "        SO 

ReHdlDK  Company "       ....  50 

lot  preferred '*       ....  BO 

3d  preferred "       ....  BO 

DnlonPaoUo (Boston).. ..100 

Preferred "       ....100 

Union  Traction (PhUa.)..,.  60 

United  Kt  *  Eleo.  Co.(w.  1.)  (Bait.)  .. 

Preferred  (when  Issued)..       " 

West  End  Street. (Boston).. 

itlUcolianeoae  Stocks. 
American  Bell  Telephone. .  .(Boston). . 
American  Sugar  Reflnln^T..       " 

PreferredT ** 

Boston  &  Montana. ** 

Butte  A  Boston " 

Calumet  &  Hecia " 

Cambria  Steel  («1  60  paid)  (PhUa.) ... 

Consolidated  Qas (Bait.)  ....100 

Dominion  Coal (Boston) 100 

Blectric  Storage  Battery  7  . .  ( Phlla.) ....  100 

Preferredl "        ....100 

Brie  Telephone (Boston) ....  100 

Kederal  Steel "       ....100 

Lamaon  Store  Service "       ....  35 

Lehigh  Coal  Jt  Mavigatlou. . .  (Phlla.) ....  SO 

Marsden  Company T "        ....100 

New  Bngland  Tolephone .(Boston)...  100 

Old  Dominion  Copper  Y......        '*        ....   25 

Pa.  Mfg.  Light  &  Power7...  (PhUa.)....  50 

OnitedGas  Improyementt..       *'       ....  50 

Dnited  States  Oil (Boston)....  35 

Wei  s  bach  Light  T (PhUa.)....     5 

West  iflud  Land (Boston)....  35 

Westlngh.  Blectric  s  Mfg.. .        "        ....   50 

Preferred , ,       "       60 

b  17  u-in  m.^    c  17  15-n  18M 


.  50 

.100 
.100 
.100 
.  IB 
.  15 
.   25 


/Salts 

of  the 

Week. 

Share* 


378 
583 


171 

17,885 

.84>i 

36 
200 
1,880 
897 
370 
136 


50 

i'.eVs 

7,239 
88 

4,170 
81 
4S 

B,4B6 

1,787 

16.833 

7,116 

7,176 

8,840 

9,378 

53,303 

12,461 

1,365 

1,3«9 

441 

23,044 

416 

2,0T6 

3,310 

99 

18,368 

SIB 

9.061 

2,139 

69  2 

17" 

61,307 

5IS 

47 

46,391 

15 

7,85^ 

7S,41i) 

2,650 

8  07S 

10,714 

30 

215 

363 


Sange  of  8alei  in  1899. 


Xiouieti. 


116  Mar.    7 
80M  Jan.     4 

117  Jan.  9 
170  Jan.  4 
114)4  Jan.  4 
189)4  Jan.  3 
124  Jan.  12 
120XJan.     3 

ami  Jan.      3 

43MJan.    14 

57)4  Jan.     3 

107     Jan.     3 

35     Mar.  2:1 

98     Apr.     6 

63     Jan.   11 

23)4  Jan.   10 

5^  Jan.     7 

90     Jan.  21 

43«  Jan.     7 

76M  Jan.     6 

IBS     Jan.     4 

40X  Mar.  1 1 

61     Jan.     3 

94T4  Jan.     3 

10  6-16Peb.  f 

25  13-16Jan.7 

13  716Jan.  6 

41MJan.     7 

73     Jan. 

SIMJan. 

19     Feb.  15 

3»H  Apr.  13 

90     Jan.     " 


373  Jan. 
U3M  Jan. 
110)4  Jan. 
363     Jan. 

74  Jan. 
633     Jan. 

1  IM  Jan. 

66)4  Mar. 

33     Jan. 

58)4  Jan. 

64M  Jan. 

78»<  Jan. 

4SM  Keb. 

23)4  Jan. 

39H.<an. 

64<  Jan. 

133     Jan. 

3^     Jan. 

33I<  Jaa. 
127)4  Jan. 

36     Jan 

39)4  Feb. 
IMJan. 

3U     Jan. 

63     Jan. 


Bighe$l. 


158     Jan.  18 

104)4  Mar.  IT 

135)4  Apr.     4 

177     Apr.  14 

14BH  Feb.  18 

ISO     .Mar.  20 

130     Mar.  11 

13IM  Feb.  18 

37)<  Mar.  88 

48M  Mar.  19 

61)4  Jan.  18 

123     Mar.  II 

38     Feb.     1 

95XJan.  38 

70     Jan.  27 

30     Mar.    9 

',  5M  Apr.     5 

95     Feb.     6 

S5M  Feb.  IS 

81)4  Jan.  18 

207)4  Apr.  14 

46)4  Jan.  28 

70     Jan.  28 

99     Mar.    9 

13MJan.  24 

34     Mar.  18 

18M  Mar.  28 

60)1  Feb.  II 

84     Jan.  23 

43MApr.     a 

23M  Feb.  II 

4.'i     Feb.  II 

93     Jan.  19 


330 
186 
122 
380 
97 
893 

71)4 

63 
194 
190 
llO 

74« 

33)4 

45V4 

28M 
154 

49 

33« 
179 

55 

60X 
!■* 

52H 

63 


Feb.  14 
•lar.  30 
Mar.  20 
Mar  1 
Feb.  17 
Feb.  21 
Mar.  21 
Mar.  18 
Apr.  8 
Apr.  6 
Apr.  5 
Feb.  14 
Apr.  3 
Apr.  3 
.Mar.  19 
Apr.  6 
Feb.  23 
Feb.  18 
Apr.  6 
Apr.  6 
Mar.  SO 
Apr  8 
Feb.  18 
Feb.  34 
Apr.     5 


INACTIVfc  STOCKS 


KAILBOADS PHeet 

AtTop*8re..(Bost)100 
4U  *  (niarlotte(Balt)  100 
Boe  *  Maine  pt.(BosI)  IOC 
Boston  AProT.  "  100 
aM'wts*alstpf(PbU)  SO 
Ontral  Mass. ..( Host)  1 00 

Put. "     100 

Owtnl Ohio. ..(Bait)  SO 
(This*  W  Mloh.  (Host)  100 
On's-Stof  In«s7(PhU)  100 
Oonn  k  Paasam(Boet)100 
Oonn  Bi'-r....  "  100 
Consol  TrPlttat(Phll)  BC 

Pref  7 "       BO 

niai  «  i>er«M.  (Best)  100 

Pi»t. '•     100 

a>nsaot'n  Pass(PhU)  60 
HestonT  MAT"       60 

Pref 50 

HutABroadT     "       50 

Pref "       60 

KG  rtS  AM..(Bo4t)100 

Pref ••      100 

utaeaohaylk.(PbU)  :o 
UitaM  Central. (Bost)  100 
ifiiMiiiii*sn.(PbU)  50 
Haeqnehon'g  V.  60 

New  Bngland.. (Bost)  100 

Pref "      100 

North  Pann....(PtaU)  60 
PhUABrle.....  60 

PhU  Sena  *  N.     "       60 

UuiedMJ "     100 

OnltadTrof  P.     "       60 

Pref "       60 

West  Bnd  pref.(Bost)  60 
«restJer&8  8.(PhU)  60 
irsetNTAPa.  60 

Wlsoon  Central  ( Bost)  100 

Pref "     100 

ITor  Nash  A  B.     "     100 

MiaOBlJ.ANIIOD8. 
AUooea  l<lnlnK(Bost)  16 
ABBTBILt.1.(Phll).... 
ikmold  Mining.  (Bost)  IS 
Ash  Bed  Mln'g.  36 

A.tlanUe  Mln'g.  SB 

Baltto  Mining..  36 

Bay  State  OasT.(  Bost)  50 
amABngi>r'w(Phli)  100 

Prat "     100 

BoetOD  ■laeLt.(Bo«t)100 
BoMoBlAiid...  10 

(Mtalirto  Iron..(Phll)    50 

QuitonOo. (Bait)  100 

Oaotae  Mining.  I  Bost.)  29 
Daylight  Prlsm.(PhU)  50 
OoaunCoaipr  (Bost)  100 
—  lonBinr.  ••  100 
lOoof  Aml.(PhU)  60 
n  Vehloiel.  "  100 
-^  lro«  Com'17  "  60 
tranklinMin'g.(Boat)  36 
asnetal  Reot  .     -     100 

Pref ■•      100 

aenaiAato-MT(Phll)  60 
IatBatHA8M(Bast)  10 
WaBoyateT....  IB 

Mareden  prefl  iPhU)  100 
Maraentbaler. .  (Bost)  100 
Max  Telephone  "  10 
HoAmO  Dredg     "       10 


Bid. 


Apr. 
123 


66)4 

i*» 
71 

48 

18 

43 
ISO 
ISO 

82X 

68)4 

l^ 
63 


16 

*^ 

35 

66 
160 

59 

65 

87 
100 
108 

146' 
179 

BO 
113)4 

180 
lOM 


83), 
IM 
4B 

I'ss" 

5 
49 

84S 

43 

41 

100" 
90M 
113 


86 
116 

187 

'S 

69 

70 

190 

8M 

37 


Aak.  I    STOCKS    BONDS 


14. 
31 


30 
73 
46 
iO 


ISO 
82M 
68Js 
36 
63M 


55), 
40 


lOM 


50)4 


8M 
3 

4 


11 


lU 

3 

34 

83 


171 
BM 
46H 
85), 
43), 
41 

IIU 

301 
II 


16 

17 
116)4 
138 

14M 

"70' 


89 


MISCBLL. — Conciudeu. 
OldOolMlnlug.iBost)  25 
Osoeola  Mining.  **  25 
Palmetto  Co.... (Phil)  35 
Parrott8UACoD(Bost)  10 
Penn  Eleo  Vehl(PhU)  50 

Prelt "       50 

Pennsyl  Salt...  "  50 
Pennsyl  Steell.     " 

Prefl "     100 

PuHman's  Pal..(Bost)100 
Quinoy  Mining.  "  35 
Beece  Buttonh.  "  10 
Ithode  I9I  MIn..  "  19 
Santa  VsaOel  Q     "  6 

Tamarack  MIn.  **  35 
Torrlngton  "A"     "        3; 

Pref "        36 

UnOopL&M'g  "  IS 
Un  Shoe  Maoh..    "       33 

Pref  .  ....  "  36 
UUh  Mining.  .  "  4-8c 
Water  Power..  '•  .... 
WeUbach  Com1(PhU)100 

Pref  7 "      100 

Weslm'rel  Coal  "  30 
Winona  Mlning(Bost)  I) 
Wolverine  .MIn.  "  13 
Wollanton  L'd.      "  9 

lioiiftn— Hoston. 
Am  BeilTeUs.lBOS  JAJ 
ATftSFgeng4s.'93A40 

Adjustment  g  4b.. 1995 
B  A  M  3d  Is  7s.'02-07  MAN 
Boston  Term'l  8)48..  1B47 
Bos  Un  Qas  1st  5s. '89  JAJ 

ldM5s 1939  JAJ 

BnrA  Mo  RlT  ez'pt  es.J  AJ 

Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  BurA  N  1st  5s.'36  AAO 

3dM  6s 1918  JAD 

Ch  Bur  Ag4s.l922FAA 

Iowa  DiT  48.1919  AAO 
Chicago  June  5s.  1915  JAJ 
GhANoMgnSs.'SIMAN 
CblAWMgen6s.'21JAD 
Con.  of  Term't  6s.'18  JAJ 
Cttrr't  BIT  1st  Bs.'27  AAO 
DaRAWlst4s.'46  AAO 
DomlnCoallste8.'13MA^ 
Bast'n  let  M  es  g.'06  M,t8 
Fr  BIkAM  VlBt68'33end 

Unst'p'd  1st  es.'SS  AAO 
min  Steel  conr  Bs.'  1 0  J  AJ 

Debenture  6S.1918  AAO 
K  G  CA  8 1st  6sg.'35  AAO 
B:OPt8AQlst7s.'08JAU 
KOFSAMoon6B.'38MAN 
K  0  M  A  B  1st  4s..'34  M AS 

Income  6s. 

KGAMRyAB68.'39  AAO 
KG8tJoAGB7s.'07JAJ 
Lams'n  St're  8  6s.'09  MAi< 
LBookAFS  lst7s.'06JA 
L  HASt  L  1st  6s  g.'26  AAO 

Id  M  6-6  g....I9S6  AAO 
MarHAOnt6s...'36  AAO 
Mez  Cent  4s  g..  1911  J^tJ 

let  eon  Ino  Ss  g  non-cum 

Id  con  Ino  8s  non-cum.. 
New  Bng  Tele  es.'99  AAO 

S 1907  AAO 


Bid.    Ask, 


16 
91 

5?« 

112 

71 

85 
161 
165 

laM 

14 
14 
985 
SO 
29 
7 
86 
36 
45M 

18** 

78 

60 

17 

46), 


JlOOH 
I   83 


l114 
89 

iiio" 

;107 
.100 

ibo" 

100 
103 
114 


88 
96 

; 

I  96 
i 

ni8 

Jl37 
■137 


114 
96 


100 
130 

106* 

103 

{  .... 

1116 

}   75 

31 

11 

{100 

<  .... 


1«M 
93 

7H 
55), 
23 
14 


161H 

170 
13)4 
14)i 
im 

345 
81 
30 

7M 

36)4 

26), 

46 

1 


I 

lasH 
101 

83)4 


lie 

91 
71 


106 


116 
85 


73 
96)4 


106 
103 
76 

'  97' 
93 
43 


117 
76 
33 
13 


BONDS 


BoMton— Concluded. 
N  YANBng1sl78.'»5JA.T 

iatmort68..  .I905JAJ 
Ogd  A  L  C  con  68.'20  AAO 

Income  6s 1920 

Rutland  Ist  8s.  .'02  MAN 

2d  5s 1898  FAA 

Torrlngton  1st  5s  1918. 
West  Bnd  St  58.  .'02  MAN 

4)48 1914MAS 

Gold  4s 1916  MAN 

4s 1917  FAA 

Bonds— Baltimore. 

Atl  A  Ch  l8t  78.1907  JAJ 

AtIO-Llghtl8t53l917JAD 

Bait  Belt  1st  5S.1990MAN 

BaltCPaslstSs.lBllMAN 

Bait  Fundg  S8.1916  MAN 

Bxchange  3)^8. 1930JAJ 

BaltAOhlo48g.l93SAAO 

8tatlsl2d  3  g.  1926  JAJ 

BAOSWl8tl)4g.l990J*J 

Balt&PlstBsml  1911A&0 

l8t  68  tunnel  1911..JAJ 

Bal  Trac  Isl  58.1929MAN 

Bzt  A  Imp  68.1901MAS 

No  BaltDiT  Ss.  1 B42JAD 

ConT'rtlble5sl906MAN 

CapeF&TsrA«g.l916JAD 

1st  Bsser  8..1916  tr  reo 

l8t8sBer  C..1916  trrec 

Cent  Ohio  4)4s  g.'SO  MAS 

Central  Ry  68.. .1912  JAJ 

Consol  5s. . . .  1932  MAN 

Bxt  A  Imp  5s.lflSIMAS 

Chas  CHty  Rylst  6s 'ISJAJ 

CbarlCAAextSs.l»iOJAJ 

Ohesap  Oas  6s. .  1900  JAD 

CItyASub  1st58.1922JAD 

GolAamTlst5-6.1917JAJ 

Consol  Oaa  6s. .1910  JAD 

6s. 1930JAD 

Oa  AAialstpf  S81945AAO 
OaOar  AN  1  st58  g.  1 929  J  AJ 
QeorglaPlBtS-Hs  1922JAJ 
Ga-SoAFla  l8t5s.l945JAJ 
KnoxsTrac  lst58'38AAO 
Lake  K  Bl  l8tgu5B'43MAS 
MutSt(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  Bs...yar 
Norfolk  St  1  St  6s  '44.  JAJ 
NortbCent4)4s.1926AAO 

68  1900 AAO 

68  gold  1900  JAJ 

68  1904 JAJ 

Series  A  6s  1936.... JAJ 

Series  B  5s  1936.... JAJ 

OhloAMIst7SD19a5MAN 

Pitt  Un  Trac  5s.1997  JAJ 

Potom  Val  l8t5s.1941JAJ 

SeoAyTn(Pltts)58'S4JAD 

8a tr  Flas  West6s'34AAO 

Seab  «  Koan  6s.l9le  JAJ 

Vlrg  Mid  1st  6S.1906  MAS 

Id  series  6s..  1911  MAS 

Sd  series  Ss..  1916  MAS 

4tb  ser  8-4.5B.19I1MA8 

5th  series  6B.19I6MAS 

Ta  (State)  Ss  new.'SIJAJ 

Fund  debtl-Ss.  1991J  AJ 

VaA  Tenn  Id  6B.1900  JAJ 

8s 1900  JAJ 


flOS 

noo 


Bid. 


ni9 

ni4 

107 


120 


loeu 

113 

I23X 

118 


130 
108 
111 


118 

118 

106M 

109 

104 

117)4 

119 

118 

113 

105}< 

102 

121 

109)4 

105 

116H 

131 


110 

103 

104H 

114 

119 

119 

106 

112 

106 

116 

111 

110 

117 
114 
106 
109 

'si" 

100 


Ask 


15 
107 
10^ 


182M 


107)4 


107)4 

110 

106 

119 

131 

119 

112M 

inili 

124 

10954 

105), 


109)4 


89M 


BONDS 


Bid. 


I  IBM 

114 

116 


111 

102)4 

i07>4 

i05J4 
107X 
107)4 


Baltimore — Couclu'd. 
West  NC  con  88.1914  JAJ 
WestVaCAPI  st8g.'  1 1 J  AJ 
Wll  A  Weld  58.. 1935  JAJ 

Bonds-  Philadelphia 

Atl  City  Ist  5s  g..'  19  MAN 
BBll8Ter1st5s.l9<;a  JAD 
B  BoroGas  IstSs.'SSM&a 
Cambrlalron  6S.1917JAJ 
Catawtssa  M  7s.  1900  FAA 
CheBADCanl8t58.'16  JAJ 
Choc  Okia  A  G  prior  Hen  68 
General  Ss....  1919  JAJ 
CIt's'St  By(Ind)oon  58.'33 
Colum  St  Ry  1  st  con  5s.'32 
Con  Trac  of  N  J  Ist  5s..'38 
Del  A  B  Bk  l3t  78.'05  FAA 
Bast&A  1st  M  6»-'20  MAN 
Edison  Elec  5s  stk  tr  ctf  s, 
ElecA  Peop's  Tr  stk  trotfs 
Blm&Wllmlst6s.'10JA.T 
Income  5a.... 2862  AAO 
Bq  III  Gas-L  lBtg58.1928 
HestonT  M  A  F  con  58.'24 
HA  B  Top  con  58.'23  A  v.* 

Internal  NaT  68 19U6 

K  0  Sub  B  Ist  68..'20  JAD 
K  C  P  A  G  1st  58..'23  AAO 
Lehigh  NaT4M8..'14  Q^ 

RR48g 1914  U-F 

C!on80l78 1911  JAD 

Gen  M  4)4s  g.  .1924  (3.F 
Leh  V  C'l  l8t58g.'33  JAJ 
Leh  Val  ext  48..  1948  JAD 

2d  78. 1910  MAS 

Consol  68 1923  JAD 

Annuity  68. JAO 

New'kConGas  5s  '48  JAD 
Newark  Pass  con  58.1930 
No  Penn  Ist  48..'36  MAN 

Gen  M  7b 1903  JAJ 

Penn  gen  6s  r. . .  1910  Var 

Consol  6s  c. . . .  1905  Var 

Consol 5s r....  1919  Var 

Pa  A  N  T  Can  7a..'06  JAD 

Cons  58 1939  AAO 

Cons  48 1939  AAO 

Penn  Steel  l8t58.'17  MAN 

People's  Tr  tr  certs  48.'4S 

Perklom  lst8er5s.'18Q-J 

PhUa  Blec  gold  trust  ctfs 

PhABr  gen  M  Sg.'20  AAO 

Gen  M  48  g..  1920  AAO 

Ph  A  Read  2d  Bb.'33  AAJ 

Consol  M  78. .1911  JAD 

Con  M  tsg... 1911  JAD 

Brtlmji  .M4sg.'47  AAO 

Con  Mof  •82  48.'37  Jdcl 

Terminal  Ss  g.l941  Q-F 

P  Wll  A  Bait  48. 1917  AAO 

Collaltrust  48.1931  JAJ 

Pitts  C48tL7s.l900  FAA 

Read  Co  gen  48,  1997  JAJ 

Rochester  Rycon 58.1930 

SchHB^idetstSsg'SSJAD 

Scran  Trac  1st  Ss^SSM  AN 

Union  Term'l  Ist  5s.FAA 

United  .S  J  48..1944MAS    119 

nnTraoPltt8gen58'«7JAJ    113 

iAnd  Interest.  tf  1  -50 

•Price  Includes  OTerdue  ooapo 


Ask. 


120 
115 
118 


lOlM 
108 


106 

"os" 

113)4 


119)4 

113 

•  •«• 

115 

BHV 

90 

124 

■•»••• 

110 

UOM 

116)4 

104)4 

.•■■•. 

"eo" 

...•• 

' 

...... 

119 

109 

110 

100 

113 
188)4 
118 
130 

116), 
114 


118 

121' 
103)4 

91 
105 
108)4 

i08H 
136 

125" 

133 

124 


104 
130 

i'lo" 

106)i 

89 
104)4 
118 


117)4 
l'l7" 

tii" 


110 
108M 


116 


89M 


114 
paid.. 


ArmxLiU,  ISM.] 


THE   OHRONKXE. 


[it 


%nvzstmtnt 

AMP 

l^ilvonA  %nUlliQtntt. 

RAILROAD    EARNINGS. 

Tha  foOowtnc  tabto  riiowa  tb*  gro«  wirntngi  of!  every 
llBAa  nibroad  from  whioh  regnlar  weekly  or  monthlj  ratorna 
MB  be  obtelaed.  The  ftnt  two  oolnmns  of  flgurea  a^Te  the 
graa  ewntnif  (or  the  latest  week  or  month,  and  the  last  two 
•otaniia  the  earnings  (or  the  period  from  Janoary  1  to  and 
laotading  sooh  latest  week  or  month. 

f%etwinu of  tAe  ttreet  raOteap*  an  brought  together  eep- 
■roMy  on  a  *uo*eque»t  page. 


Aia,  et.  ■••«.. 

*'»  MMIsail 

aia,«.o,aT*j(. 
■  OtLftM.K 
Ala.*T1ekab. 
fSfea.Sk.AP 

AitaglMar  Val. 

auAxber 

Ark.MMtaad... 

*tak.T.M.r». 


irMJk*rj(«i  ISM4.    urr-^. 


Pttonarr 
1st  wk  Apr 
rsbmary  . 
rsSkJue 
«tkwkl(sr 
«tbwklfar 
ittwklUr 
PolnvMT 
lit  wk  Apr 


^  IMkroarr. 

JlOhar  Jaaasrr.. 


AlLKascAHe  Uiarob 
Atlaata*  W.  P  rrbnmrr 
AtLestUMtt-C  Jaaoarr.. 
attSB.*D*BT..  IMwk  Apr 
AasttsAITveM  DMSBbar. 
Batt,  A  OUo. . . . :  PMmurr - 
BaL  *  O.  aoa'w  i  isTwk  Apr 
~  hABam-B4*lft>hraa(7. 
*Att«aiie.|llanh 

>k.*Pir'latwkApr 
ll.*«.  WMMUfT. 
*aiu^  iPetaiurT 


1M88 
31.tl3 
M.7W 

M,000 

se^ooo 

»M00 

lacsn 

7.74» 

*.»M,7aa 

177,TM 

vi.on 

IM.S1« 

it.ifle 

1S.004 

1.7HM81 
119,780 

i.ai 


4a.o« 

70^1 
1SIJ50S 


I73W 

M.i4a 

4B.000 
M.00O 
37,000 


S8,M4 

U.4«3 

17*r6 

Mlt.Ml 

U1.74a 


OMa*Kaat.a 
OMiiSk.  WmC» 
.IMLAL. 
JULA»t.P 

outuiirttWB 


lesssi 
latvk 

lat  wk  Apri  e«>,74S 
<M«kApr^  IU3M 
inwkApri  a<.»M 
UlwIfApr  707,141 
rMnury  3,«»1.431 
73.7ft« 


CMSkAW.lUah 
Ohs«Ok.*OaU. 
aB.«.4kPwuru 
OtaJl.a*T.p 
OaJWtaAVir 
OtoT.  Ak.  A  Oil 


«7.-  . 
7»,M3 

aa^sM 
ui.s«e 

4«a.co<' 


Apr 
1st  wk  Apr 
VMraarr. 
Marefe  .... 

Marsh 

llArab 


■  •twkApr 
Otor^Jaa. A8o..  4ttwkMar 


\jatm.C^*m.  1 ;  ■. «  wk  Apr 

Vea^Alisra   March..... 

AWbMl    IHvkApr 

~  Mhrrh.VT:. 

i*8e..!4thwkMar 

U>LS.T.*Tm  tJanasrr. 
0»l.«ad^  A  aJl*t  wk  Apr 

OrysML. 

osB»n" 
OaaTc 
OwlLli.  A  w 

I>H.O.Bap.AW 


PKbmary 

ibar. 
UtwiApr 

iVcbnufT  . 

D«atta*.AAt>Mili«k  Mr 

^ns.....     ......  rvmnwfj 


>  HI' Han.  Psbnurr 
■raaa.AIail  ( lla  UtwkApr 
SraajT.AT.a.  iMwkApr 
rad.  rtW.AW  Jasnary 


yUat*P.M*r4 
na.O*at.A  ( •■. 

n.w*«b*i>ra.a 
lt,w.*Bi«  or. 
Qaia.*  Ati.  U. 


•».CMnaAi>«. 

•es.ae.Ar  a.. 

rtavans)  It*. 

iuiba.  K  AL 

feiaUliasa. 

er.rfak87*rB 

OUs.Aer.ir. 

Oak.er.B.*ll. 

tltorth**- 

.  P.  M.  A  M 

t«« 

kOsal 


1A>1.M7 

Tioiei* 

««.!■« 
39,734 

lia,4a7 
S,M1 

971.070 
35,034 
17,4/» 
19,640 

aei.TM 

973Mi 

n/n» 

334^111 

ll.Ul! 

MO 

8U 


•4,«7« 
•7,793 


•07.437 

nMa 
T5i573 

tl,093 

38,793 

1S»,99« 

«.<H4 

lAJOl 
379,344 
14S,S3» 

UT.I8* 


/•kl  IstsMltPsM. 


35,331 
471^996 
19«.770 


97.713 
109,314 

iao,39« 

1M,S3« 
3,973.79»j 
1.<17,07I 


latTd. 


410.786 
41«,30S 

117.748      "      — 


• 

4^,106 
471.7«i 
136,34U 

3a7,7a3 
194.132 
197.783 
•9«3»9 

491.734 
33,934 


134.407 
78,038 
10  .763 
163.887 
100,748 
178.08U 
S,983.79I 

i.7«o.oee 
3«a« 

6  863 

VT.TO-i 

91S,S04 

7M06 


70.7W 
lOJC'- 

^  S.»S1,4> 

•.139.71 0^  «J904Ss 


•4.9M 

1.»3''.79 

47  .M-' 

1^40.990 

14.173,60  » 

149.736 


1.943301, 

Hums* 


^!S^ 


1.111,6731 

i.sa8.ii^ 

7«34«4 


i»t«hApr 
tIkohMar 
«tfewkMar 
1st  wk  Apr 

Marsh.  .. 
iKwkApr 
tftwt  Apr 
Dsosabsr. 

Mareb 

1st  wk  Apr 
1st  wk  Apr! 
Ist  wk  Apr, 
St  wk  Apr 
Ist  wk  Apr 
IstwkApr 
84wkMar. 
3dwfeMar. 


•••SO 

33.818 

7.88J 

30.608 

11.490 

e38 

31.473 

19.633 

10  ,079 

9,9aii 

BJll 

1>04 

08.89 

47*.»4t 


911.806 

13,134 

1300 

1481 

•S347 

38307 

aa.788 

483  Mt 


•a3«o 

•4369 
_149.4%S     

931A399 1347491 

3.788 

0.473 

19^138 

•384 

84393 

893e8 

•3338 

t33«< 


31340 
10.390 
74.790 
80340 
39381 


•3«I,404 

13*i.«S| 

803308 

033,739 

81I,7«3 

133*0 

394.404 

108,100 

3,477,179 

430,748 

481.' 87 

•t7,788 

87*,888 

334.011 

19830* 

3S>« 

3.V06 

113.749 

870344 

10S30A 

447,-90 

98*. 

4.T0«38« 

8,04* 

82378 

8l^r- 


8,134,^ 

1.108.701 

398,490 

448370 

379,700 

1«303 


118384 

1397 

403,990 


18381 


0911 

8.733 

0143r 

47039^1 

79398: 

194«0, 


1.407,773  1,183.760 

104300,    1«U40| 

170,116     1-9460' 

1.79939  "1.048374 

26371{      12338, 

9,443         73«;l 


4.187 

400,187 

I9J71480 

40.481 


8.M»I 


SSl.lil 

088.680 

133303 

1».»73 

8«3«7 

749.333 

6340,618 

933,831 

170,608 

8,798.778 

08837. 

4«M.«a 

43303S8 

•3.816 

•13«9 

•4307 


•07306'  8^048398 
19977789  <t6347307 
•0349:       


480371 
Ut39e 


aoj|*7 

203.M7 
10^368 
8,681.^1^ 
44a.410 
S-0330 
396.40t 

3ii'86> 

i833.'k3 

4.68  3 

S3-'' 

124.377 

1.96*343 


74.101 

808.648 

946,478 

4310303 

7.368 

75,1»7 

806.404 

4.984 

774,707 

600,081 

886.3I8 

188394 

1.8tt 

448.S76 


881.0(8 

338,236 

080,849 

113372 

10,009 

31,000 

48S,ei9 

8.1 10,7ft<) 

834.A96 

19i,i4« 

3,4»(.42H 

801314 

49S.00H 

4,888.708 

S4.S18 

03.4111 

04.489 

8,146,e.'S0 

16,787.887 

4773O8 

I8I3O6 


la.AQtJIorUi'B. 
UatsnM.  (Max.) 
Iowa  Central... 
IrsaBaUway... 
Jaek.  T.  A IL  It 
KaaaWaAXloii 
K.aF3eottAM. 
K.aJtaB.ABir. 
Ksa.aN.W_.. 
Kaa.anTAODi. 
K.  O.  Pltta.AO. 
Kan.C!3ab.B«lt 
KeokokAWeat. . 
l>Erls  A  Waal.. 
LaUghA  Hod.. 
LeUcbVaLRR. 
LahTV.  OoalOo. 
Lsz'gtSDAKast. 
LoBClslaodBS. 
LoaclASTStSB. 
LiosAaA.T»ni.. 
UMlaXT.A8t.U 
Lsa-B-ABt-L.. 
LoolsT.ANaahT. 
Masoa  ABina.. 


WmkorMo    1898-9.      1897-8. 


1st  wk  Aj 

WkMar.i 

Ist  wk  Apr 

Mareb.... 

Febmary 

IstwkApr 

4ttawkMar 

4thwkMat 

Mareh 

IstwkApr 

1st  wk  Apr 

IstwkApr 

4tliwkreb. 

IstwkApr 

xaitib.... 

February 

February 

February 

Mareb 

Mareb 

Maieb 


I         ._     

Mealsaa  lateral. 

a  lax.  National 
scNortben  . 
IMsxloaoR'wai 
MsxlaaB  8a..... 
MlBBSsn.Aat.1. 
M3t.P.A8.et.M. 
Msi.Kaa.ATai. 

Me.PaaLAIroBl» _ ..,. 

OMtralBi'ah   IstwkApr 

Total Istwk  Apr 

MobUS  A  Btna. .  I  ut  wk  A  pr 
MobUs  AOhlo..  March 
MsBt.AMes.0%  Maivh 
Nash.Cb.A8IX,.  Msrsh 


1st  wkApr 
4thwk  Mar 
l>t  wk  Apr 
Marata 
Kareb 
IstwkApr 
February . 
IstwkApr 
January... 
wii»lar.8^ 
36wk  Mar. 
IstwkApr 
latwk  Apr 
iKt  WkApr 
l«i  wk  Apr 


Ohle«lT< 
OMeisaiaeni. 
Or«cJkR.AMsr 
urs«.  Bh.  Uas. 
PSA  OsMt  Co., 


NsTaOaOaattal.  UaDoary. 
N.Y.a*a.R.  liurob.  . 
N.  T.OntAW..  IstwkApr 
».  T.  8aaq.  A  W.  Fsiirusrj  . 
Vorfotk  A  Wesi .  I  ••  wk  A  .ir 
Nortb'BAla.Ry  IstwkApr 
Herttes^iUa.).  DeoemlMr. 

Isl  wk  Apr 
Jaauarr... 
Isi  wk  Apr 
February 
Jasaar,.. 
FSbraary 
Fabmary 
IstwkApr 
FSbraary 
Fsbmary 
February 
Fsbnuuy 
Fsbmsry 
February 
Mareb  .... 
Istwk  Apr 
1st  wk  Apr 
1st  wk  Apr 
^^  1st  wk  Afs 

PiMifi.Ta.AA..  Jsaaary., 

WaaJ^bA  p.  Fsbmary . 

Msta^e Jsa  Jaaaary... 

HTiiiiliasrs^st  wk  Apr 

S,i.  I 

8t 


Psaaartraala).. 
Psa(£D*e.ABT 
Pblla.A  Sua... 
PbUa.ABaad... 

Ceal  A  Ir.  0>. 

Tst.  both  OS's 
FhlLWltaa.AB. 
Pltts.daA«t.L. 
PlttaUsbLA  Ws 
PNIaB(«.AL.B. 
PttaaAWss'a.. 

Pma.Ui.ATai. 

nMs.Pa.AF 

I  sjrsteia. 

Ta.AA.. 

FfssbAP. 


Bui-i  ...  ..o;.!'. 
8t.l^iu»'etA8e 
8t.L.A»aaFraa. 
8t.U8ootbwasa 
atPaalADsl.. 
8aa.Aat.AA.P 
8aaFraB.AM.P 
8.  FsPraa.APh. 
8aT.FIa.AWast. 


8>Wpiii%r>8 

mrsJTl  JFiriiT. 
Be.  HsToB  A  I. 
80.  Pastas  OS. 
eal.Har.AB.A 
UonWa.  Wsst 
Morna'sLAT 
a.T.T.AMas 
Tex.AH.OrL 
AtL  Propter  .s 
80.  Pas.  or  Cat. 
Bo.Pa«.o(Ans. 
8e.Pae.ofN3C 
PaetOo  systssi 
Toudofall.8 
Boatbsra  Ry... 
atenyCLAUMt. 
TaxasOsntral. 
TazasAPaatOe 
TBZ.B.V.A  2I.W. 
Toi.AOhloOsot 
Tol.  P.  A  West. 
ToLtK.L.AK.C 
Oolon  Psc  BR. 
On.P.I)en..%<» 

Wabasb. 

WJsnayAaea'r 
W.V.Oen.APtt1s 
«aatVa.A  Pitta 
Westsra  of  Ala 
West.  a.  T.  A  Pa 
WhSSi.AL.Brk 
mssoasliiOsat 
Mtmm. 


Apr 

IstwkApr 
February . 
Ist  wk  Apr 


Marsh 
Maivb 
IstwkApr 
IstwkApr 


Jaaaary. 

Mareh..... 

4thwk  Mar 

Fsbrasnr. 

4Uwhlfar 

Fabraarr. 


8 

70,159 

80300 

SS,67S 

4387 

83.006 

11.119 

139311 

39,ft3a 

84.600 

5330 

66,390 

11.063 

13.047 

59.154 

43.739 

1488.029 

1387.454 

13,417 

871,681 

37»38» 

•,19« 

39399 

17.308 

443370 

6,387 

8.043 

867.986 

881390 

131.490 

88.618 

91300 

17380 

48.148 

79,010 

179300 

437,000 

17,000 

4Jt.'0'< 

6.958 

441, ^00 

103343 

030,588 

1.446 

8,983,  BSx 

74336 

16J,tt9& 

39«.B34 

3.886 

7.647 

404,479 

770.873 

S032S 

7»,»58 

183.178 

481.770 

888.100 

370.189 

4388334 

14343 

947367 

l.»003«3 

3343.618 

8343.381 

43ft.2l " 

13jUI.3<'  : 

4.0T 

13.4Ja 

88,041 

14,170 

7,048 

00,174 

76,676 

•7331 


.itojj€a—tiMm, 


1898-9.        1897-8. 


FSbraary 


fSfrsL 


Osssnbsr 
Dessabsr 
Osssmbsr 
February 
m  WkApr 
February 
4tbwk  Mar 
IstwkApr 
Dseember. 
Istwk  Apr 
Istwk  Apr 
'stwk  Apr 
February . 
2dwk  Mar. 
Ut  wk  Apr 
February 
February 
January... 
February 
1st  wk  Apr 
IstwkApr 
IstwkApr 
PSbrusry . 
Jaauary.. 


099381 
188.514 
•883S6 

88.743 

167308 

13«S.473 

1318,138 

89I-.373 


• 

66.211 

68300 

39,670 

8387 

81,489 

8,437 

104,609 

87,475 

31,434 

3,908 

68.003 

9,006 

11,368 

09341 

35,900 

1,431306 

1.167388 

10.113 

371.489 

S8134U 

0.887 

80,186 

17,110 

899330 

4.488 

6,896 

878.789 

988.011 

113,037 

87,839 

77,000 

1S.687 

88300 

78.006 

900,603 

403,000 

38,no 

436,000 

6.049 

864,860 

139.803 

440,314 

4373 

8.705.744 

0  310 

147.189 

334,710 

3,106 

7,711 

009,771) 

•7U.I9U 

30,400 

63.338 

101380 

489,477 

873.878 

8«0.9<3 

4,838334 

14.41)1 

308318 

1,490.1 15 

1.444333 

8334387 


8b3e» 

33.760 

8.107 

«  6,486 

83378 

•7.068 

90330 

7.343 

44,100 

730s 

18388 

88377 

4367 

113314 

84300 

119,103 

16035« 

04388 

19378 

394.748 

9,000 

18347 

80339 

1333 


9 

943,186 

883,600 

027,995 

12,843 

66,611 

156,073 

1,123,419 

364.063 

76,315 

61.024 

979,886 

1(0.236 

92,800 

872.196 

119,006 

3.707.383 

8310,036 

29,106 

600,071 

710.847 

31,709 

338,830 

138,416 

6,080317 

16.083 

21,784 

S303388 

748308 

1,774,142 

S3,X1S 

1,079,700 

170,320 

609,781 

877396 

3304.86S 

6,637381 

388377 

8,030,828 

99,062 

1.193.300 

810.1P4 

1300,488 

1,44M 

10.884.804 

l,07-.404 

863.906 

3,946,7  V  3 

07,6(4 

78,157 

963315 

0,264,089 

381302 

75.308 

1.166307 

1,003,407 

»82,305 

e21,8^.^ 

9,881.005 

30^390 

52K403 

S36Ml7 

4314.969 

7,680386 

1,356,106 

3,660301 

10,865 

28.^,1S4 

417,318 

213,031 

74330 

710,001 

76,67e 

119,747 

30,383 

110334 

780,'.  36 

17300 

S1S.370 

79380 

10,008 

1380.479 

1,4^1,698 

373310 

138,490 

17«363 

316488 

408.668 

81391 

47,'>S8 

388381' 


• 

998,860 

779,910 

461340 

13,084 

61,701 

182.001 

1,830,832 

416,769 

98.107 

73.130 

804.033 

120393 

96318 

800,463 

86,706 

3.760344 

3,673,06» 

30.717 

707.718 

733389 

80384 

393,737 

114,108 

0316,183 

16388 

84.601 

8370.008 

S28313 

1,608.601 

87,239 

968,900 

153,967 

530301 

901.078 

3.893.083 

6,769388 

349,363 

7,108,800 

•  14.004 

1,080,130 

395.700 

1,3^8330 

4,373 

10,9<3,209 

W13.731 

354,063 

3,003,518 

04,800 

67,730 

1.01N,318 

9.088308 

310,744 

62.323 

1,693,481 

876.846 

873,678 

688.974 

9,918,600 

208.708 

806346 

8,214387 

3,388,823 

6,603,410 

1.338306 

3,036,181 

11.948 

213.134 

380,769 

345,104 

64.100 

e  90,071 

88373 

114,390 

85,030 

111.978 

730308 

10397 

3;i3,««^ 

83.788 

1,7^2.7W 

1,440.109 

319,410 

160,659 

160,003 

177,988 

604.604 

77.B48 

37.179 

379.161 


443310; 

10S330 

•81,102 
81372 

140.0  '■» 
1,409.123 
1.330.  t32 

373.4H1 


I 


153  4ni:  130.632 
8.169.177  2.998392 
4.171.471  4334.410 

443  OHO     403.78 1 


804 

4<)7t 

120.714 

4.779 

30,092 

16,517 

88,>-29 

1351,031 

41400 

244,790 

136,144 

76,918 

31.319 

63.1  i7 

58.000 

2430( 

90.113 

9,167 

5.144 


747 
4.IV44 

119.573 

4,130 

30367 

16,419 

87  260 

1,397,272 

76.494 

234.00I' 

134.144 

84.148 

86.497 

00.926 

eo.S/0 

30,-81 

78371 

7.464 

0336 


035  2.071 
1338.041 
6.404.361 
S3<,607 
1,713,489 


3,130.770 
1,594,801 

8.B74".«'5» 

6,484,325 

1.593 

74.5U0 

3,096,873 

6  30il 

431.578 

258,388 

478347 

2,710.931 

721.143 

3.645.827 

274.854 

174,277 

31,319 

100,397 

808.040 

370,648 

1.103.483 

16,808 

5.14H 


4.477,0»a 
896,081 

8,lS7,aa4 
849.778 

1.448,338 


8,579,801 
l,i84,438 

8,704426 

8.061,188 

1,473 

73,«40 

2,111.839 

40,880 

433.608 

24038« 

0U8,li» 

3,604  591 

778,7*4 

3.388,114 

277384 

170,400 

86.497 

114,708 

727,409 

394,60« 

1,170383 

10,087 

0,09« 


ainelndea  earalacs  from  ferries,  etc.,  not  glren  separately.  6  la- 
eladse  tAs  Psatas  sysif,  ths  AtlauMS  pruperttas  aad  the  Uoastos  A 
Taxsa  Osetral  •ysMi. 
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I  laeladM  Cheupeake  A  OUo  So'irMtera,  OUo  Valtor  aad  OhleafO 
•ad  TozM  for  both  years.  Reaalu  on  Yaijo  Bnuiau  exoloded  in 
ISMbotlDcliiiled  In  1898  untU  July  1. 

tllezloan  currency. 

(  Oorem  reaulu  ot  llnet  dlreetly  operated  eaat  of  Pitaborg. 

LatMt  Qross  Bsralair*  by  Week8.~Tad  latest  <vaekly  earn  - 
ngs  in  the  foregoing  are  separately  summed  np  as  follo«73  : 

For  the  first  week  of  April  our  preliminary  statement 
ooren  73  roads  and  shows  l-'M  per  oent  inoreaae  In  the  aggre- 
gate  wfnt  the  same  week  last  year. 


1>(  tut*  of  April. 


Alalwma  Ot.  Sonthem. 

Ann  Arbor 

Atiantlo A  Danville..  .. 
Bait.  A  Ohio  tioat*iweiit. 

Buff.  Booh.  A  PItu 

TTanfil'*"  PMjIlla 

QSBtial  of  Oeonrta 

Ohattaaaoga  Southern . . 

Cbasapeake  A  Ohio 

QfetMMCO  A  Bait.  lUlnoit 
Okie.  Great  Western. 


Ohio.  Ind'pUs  A  St.  li.  . 
Chtaaao  MUw.  A  St.  Paul 
Ohlr>  Term.  Transfer  ... 
Okleaco  A  W.  Mlohlcan. 
Otore.  Akron  A  Oolnmb. 
Oar.  Oin.  Ohla  *  St.  b. 
Oar.  Lorain  A  WheelV.. 
OoL  BandUKky  A  Hook'K 
DenTer  A  Rio  Orande. . 
DM.  Qd.  Rap.  A  Western 
Btmut.  a  ludlanapoUs. 
BvansT.  A  Terre  Haute. 
VllBt  A  Pere  Harqnette.. 
Ft.  Worth  A  Rio  arande. 

Georgia    .. 

Geoma  A  Alabama  ..... 
erand  BaptdsA'Indlana 

Olnolnnatl  R.  A  Ft.  W. 

Traverse  City 

lfnsk.Or.  Rap.A  Ind 
Srand  Trunk / 

Onlo.  A  Grand  Trunk  > 

Det.Gd.  H.  AM > 

International  A  Qt.  Mo.. 

Iowa  Central 

Kanawha  A  HlohUan... 
Kanaaa  01^  A  Omaha . . . 
■an.  Olty  Plttsb.  A  Gulf 
Kan.OItT  Bub.  Belt  ..... 
Lake  Brie  A  Western. . 
LonlSTlUe  £vana.  A  St.  L. 
IiODlaTlUe  A  NashrlUe. . . 

Mezloan  Central 

Mexlofkn  National 

MlnnHkpoUa  A  St.  Louis. 
Ktnn.  St.  P.  A  B.  Bte.  U. 
Mo,  Iranian  A  T^zaa.... 
Ifo.  Padfle  A  IronUt... 

CBBtral  Branoh 

Mobile  A  BlrmlnKham. . 
m.  ¥.  Ontario  A  Weateni 

Vorfolk  A  Western 

Nortbern  Alabama.... 

Ohio  Klvor 

Oregon  BR.  A  Nav 

Feorla  Deo.  A  EransT. 
Plttab.  Bess.  A  L.  Erie 
•"•tohurK  «  Western... 
Rio  Orande  Southern.. 
Bio  Grand  1  WesMrn  .. 
St.  Joseph  A  Gd.  [»Unu. 
Bt  Lonla  A  San  Fran..... 
Bt.  LoD  la  South wanem . 
Bontbern  Railway.. ._ 

Texaa  i  Paoltlo 

Toledo  A  Ohio  Oantral.. 
Toledo  Peona  A  West'n . 
roL  St.  L.  A  Kan.  City.. 

Wabaah. 

Western  N.  Y.  A  Penn.. 
Wheeling  A  Lake  Brie.. 
Wlsoonsln  Central.. .„. 


1899. 


Total  t73  roads  I 7,184,815 

■•t  inoreaae  i7'30  o.  o.i 


« 

31,213 
28,685 
14.169 

119,780 
-0.851 

521,000 

luO.HiS 
1,208 

319,481 
80.743 

114,88' 
83,><»8 

70 ',141 
22,184 
8«.72 
1 7.42.1 

261.754 
29.556 
11.4:11 

170.20U 
27,803 
6.650 
22,8lf 
69,al4 
11.486 
31,473 
19,633 

47.0J7 

8,991 

9J1 

1,»04 

473,542 

70,150 

85,673 

11,119 

5,380 

65,350 

11.062 

69.1.'>4 

29,599 

443.575 

267,936 

121,493 

46,1 19 

79.020 

179,300 

437.000 

17.000 

6.958 

76  226 

256,924 

3,!<8t> 

20.5'26 

133.178 

14,362 

13.438 

58.174 

7,93y 

53.200 

28.310 

121.581 

97.30J 

443.939 

120.714 

30,092 

16.51- 

3i.»29 

214,790 

58.900 

26,104 

95.113 


1898. 


■ 

37,863 
26.021 
13,462 

131,743 
75.813 

4  <  8,000 

78,049 

1,042 

218,501 
64.274 
87,79if 
60,304 

607,43! 
21,0M2 
38,793 
15,59.'^ 

279.544 
28,641 
13.121 

112,800 

28.097 

5.472 

19.123 

54.392 

12.961 

21,940 

19,290 

39.451 

8.269 

691 

2,721 

470,995 

66,211 

2»,e70 

8,437 

3.903 

68,002 

9.006 

59,541 

25.1tj6 

399  320 

278,789 

113.027 

3^,865 

73,056 

2O0.tiO2 

403.00 

23,000 

6,049 

58,bL0 

224,715 

3.108 

20,460 

151.83d 

14,481 

21,799 

66,488 

7.215 

44,IU0 

19,588 

112.814 

81.«00 

403,781 

119,572 

30,367 

16,419 

37,260 

236,009 

6a.5J0 

25.781! 

78,871 

6ie96,289 


Ineriau.     DtereoMC. 


3,349 

2,661 

707 


73,000 

23,768 

16H 

980 

16,469 

27,090 

3,654 

99,701 

1,092 

5,931 

1.83C 


915 


37,100 


1,178 

3,69.'> 

15,122 


9,533 
343 

7.586 
682 
240 


2,547 

3.94  8 
6,00  s 
2,682 
1.427 

"S'os's 

'4,413! 
44,2:5 


11.963 
5,49^ 


17,790 
"i;693 
""294 


1,478 


817 


8.463 

13.294 

5,961 


34,000 

""909 

17.716 

32,209 

778 

66 


694 
9.100 
8,722 
8,767 
12,7u0 
40,205 
1,142 


98 

"8',781 

""623 
16,212 

613,905 
488,526 


2,652 

'""387 

'io'.ss's 

'ii'.s'o'i 
"e.ob'o 


18,660 

119 

8,36  L 

11.312 


275 
'4,331 
"i',600 


125,379 


For  the  fourth  week  of  March  our  final  statement 
covers  90  roads,  and  shows  ll'Oi  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


4<A  tettk  of  Mareh. 


fnnontly  rep'a  i67  r'dsi 
Ala.  No.  A  Tex  Pao.— 

New  Ore.  A  No.  East... 

Ala.  A  Vlokaburg 

Vlcks.  8b.  A  Pao 

Ann  Arbor 

Chattanooga  goiithem.. 
OnioaKoA  yvnn  MloiiiKai 
Cleve.  Canton  A  South'o 
(et.  Gd.  RapKlB  A  West. 

Fla   Cent.  A  Penm 

Ft.  Worth  A  Denver  Olty 

Interooeanlo  (Mez.) 

Kan.  City  Ft.  8.  A  Mem. 

"  »n.  C.  Mem.  A  Blrm 

Mexican  Railway 

Mobile  A  Blriiiliiirham... 

Wortbern  Aluliama 

Northern  Panltlo 

Bio  Orande  Honcbern 

Klo  nrandr' Western 

Sao.  Fe  Preaoutt  A  Phx. . 
Sherman  Shreve.  A  So. . . 

Texas  Ontral 

West  N.  Y.  A  Penn. 

Total  i90  roadni       .   .. 
Net  tnerease  (1102  p.e.>- 


1899. 


10.778,409 

68,000 

26,000 

24,000 

50,302 

2,122 

55.774 

19.680 

42,033 

70.866 

25.698 

80.500 

129.811 

39,522 

91,500 

9.877 

6.301 

770.87* 

11.169 

114.700 

21,922 

9.389 

4,075 

90,000 


1898, 


12,535,604 


S 
9,755,188 

45,000 

22,000 

27,000 

38.461 

1.97S 

49.466 

14.301 

38.860 

69.668 

23.236 

68.800 

101,609 

87,17f 

77,000 

9.42b 

5.471 

679,199 

10,483 

103.601' 

19.878 

9,005 

1.544 

77.000 

lMil,334 


Net  Earnings  JtoBthly  to  Latest  Dates.— The  table  foUow- 

ng  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  which  monthly  retr  rns  can  be  obtained,  is  given 
onoe  a  month  in  these  oolumn  and  the  latest  statement  of 
Ihis  kind  will  be  found  in  1  Chroniclb  of  March  18, 
1899.    The  next  will  appear  in  the  issue  of  April  33,  1899. 

, — 0ro$$  Barnituii. — ,. — If  el  Sarniiig: — , 


1,448.300 
2,S83.228 


669,157 
56,939 

127.991 
2,152.380 
4..'»76,172 


161,689 
554,148 
157,1.55 
318,269 
1.431,844 


1.327.638 

2.878.B24 


679,374 
62.331 

132.410 
2,183,398 
4,460,118 


161,056 
526,469 
143.817 
282,576 
1.263,297 


1899  1S98 

'  Soadt  *  S 

Ohlo.Ind.ALoula.a.Feb.      227,196       215,461 

.Tan.  1  to  Feb.  28  ...       4n,296       440.822 

Inly  1  to  Feb.  28  ...  2,251.594    2.224,184 
Ohio.  A  West  Mlob.. Feb.      l.'il.764       128.430 

Jan.  1  to  Feb.  28...        308.208       245,910 
Oot.G.Rap.A  We8t.a.Feb.      104.131       101.730 

Jan.  1  to  Feb.  28....      218.593       203,633 
Oetrolt  A  Maok'o.a.Feb.        55,816         35,766 

Jan.  1  to  F«li.  28...       103,405  74,101 

JiUy  1  to  Feb.  28  ...      314,073       274,046 
Or'dRap.  Uas-l,.Oo.Mar ., 

Jan.  1  to  Mar.  31 

9r.Trunk  of  Canada.Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28....13;400,183  13,814,609 
Ohlo.AGr.  Trnnk.Feb.      318,762       284.458 

Jan.  1  to  Feb.  23  ...      ------ 

net.  Qr.  H.  AMil..Feb 

Jan.  1  to  Feb  23.... 
r.lluolB  Central.a...Peb. 

Jan.  1  to  Feb.  28  .. 

July  1  to  Feb.  28  ...18,975,927  18,547,'419 
ladlanalU.AIowa.b.Feb.        81,094         84,681 

Jan.  1  to  Feb.  28 — 

July  1  to  Feb.  23  ... 
Iowa  Central. .b Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Fob.  as.... 
JaokRon  Oaa-L.  Oo...Mar. 

Jan.  1  to  Mar.  31.... 
San.  O.  Ft.  B.  A  M.a.Feb. 

Jan.  1  to  Feb  28 

July  Ito  Feb.  28 

Can.  C.  Mem.A  B.a.Feb. 

Jan.  1  to  Feb.  28... 

Jnlyl  to  Feb.  23.... 
Mezloan  National.. Feb 

Jan.  1  to  Feb.  28... 
Mobile  A  Birm'gU'm.Feb. 

Jan.  1  to  Feb.  28 

July  Ito  Feb.  28.... 
MontereyA  Mex.G'f .  Jan. 
Peoria  i>eo.  A  Ev.b,.Jan. 
Phlla.  AErle  b Feb. 

Jan.  1  to  Feb.  28  ... 
St.  Joseph  Gas  L.  Co.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31  ... 
St.  Paul  Gas-Lt  Co.Mar. 

Jan.  Ito  Mar.  31.... 
1  oi.Peoria  A  Weat.b.Mar. 

.Tan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Western  Gas  Co.— 
Milw'keeGas-L.Oo.Mar.        „ 

Jan.  1  to  Mar.  31 

W.  Vs.  A  Plttah'g.b.Jan.         21,319  26.497 
July  1  to  Jan.  31....       217,878       235,354 


353.110 

734,288 

3,181.049 

112.981 

244,318 

952,723 

503,367 

1,077,306 

26.752 

60,998 

268,662 

107.123 

71,658 

247,287 

523,102 


76,725 
235.999 
753,798 


423,698 

825,395 

3,171,320 

137,732 

277,137 

909,4)9 

485,152 

993.202 

33.883 

76,916 

255,178 

127,839 

70,312 

253.518 

506,646 


76.651 
229,167 
749,951 


1899 

ft 

48.031 

96,«65 

685.301 

25.315 

43,010 

9,638 

20,667 

22.749 

39.622 

89.247 

11.863 

39,186 

364,503 

792.769 

4,260.222 

34,066 

108,525 

186 

10,706 

634,771 

1,515.820 

5,989,313 

39.767 
68,587 

209,196 
46,363 
93.372 

412,524 
2,272 
7,121 

105.998 

217,152 

987,535 
33.351 
77.737 

261.786 

C221.712 

c506,398 

5.55S 

15,914 

55.686 

15,633 

22,531 

20.669 

37,258 

6.117 

18,101 

52,779 

21,628 

72,789 

19,520 

66.608 

211,264 

40,602 

131,469 

2,790 

86,531 


1898. 

S 

39,015 

79.481 

636,273 

16,662 

26,420 

14.243 

20,504 

12,662 

29.157 

75,564 

10,803 

36.443 

274.734 

700.075 

4,653.443 

39.955 

103,707 

2,569 

11,329 

691.188 

1,454,701 

6,071,991 

43,013 

73,220 

159,755 

49.560 

83.358 

431,601 

2,036 

6.714 

113,383 

251,070 

1,035,352 

46,810 

91,660 

268,310 

c219,6«3 

C458.873 

10.024 

28.509 

61,932 

54,831 

19,233 

45,581 

53,986 

6,38  2 

11,664 

45,080 

21,801 

75,128 

23,268 

68.363 

214,950 

38,520 
131,841 

11,907 
118,856 


«  wet  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnlnes  bore  alveu  are  before  deduotlnt;  taxes. 

c  OeduotlngocbereipendltureB  for  repairs,  replaoemeuta  and  general 
expenses,  net  Income  applicable  to  Interest  on  bonds  In  February  was 
898,254,  against  $89,006  last  vear,  and  from  January  1  to  February 
23  $311,178,  agiinst  $182,157.  This  is  the  result  In  Mexican 
dollars  treated  (according  to  the  oompauy'a  method  of  keeping  its 
accounts)  as  equivalent  to  80  cents  in  United  States  money— that  is , 
deprecation  beyond  20  per  oent  has  already  been  allowed  for. 

Interest  Charges  and  Sarplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
jjolng,  also  report  charges  for  interest,  &o.,  with  the  surplus 
or  deficit  above  or  below  those  charges 

■Int.,  rentali,(te. — .  ^Bal.  of  Net  Kamt.—. 


Roads. 

Ohio.  A  W.  Ml8h Feb. 

Jan.  1  to  Feb.  28 

Oet.  Gd.Rap.AWest.Feb. 

Jan.  1  to  Feb.  28.... 
Can.  O.  Ft.  S.  A  M...Feb. 

Julyl  to  Feb.  28.... 
Kan.  O.Mem.  A  Bir.Feb. 

July  1  to  Feb.  28.... 
rol.  Peoria  A  We8t..M»r. 

July  Ito  Mar.  31.... 


1899. 


1898. 


1899. 


1898. 


34.895    det.  9,701  def. 18,233 

69,765  det  27.023    def.43,345 

16.888    def.7,561  def.  ■2,fi45 

33,547  def.i3,906  detl3.0l3 


118.428  def.10,705 
937,208  57,202 


16,459 
127.562 

22,072 
201,055 


16,281 

136,923 

de(.2,812 

9,572 


21,954 

148,145 

30,351 

110,748 

1,196 

13,895 


35,016 

70,033 

17,202 

34,'S73 
116,703 
930,333 

16.290 
127,863 

22,332 
201,692 

STBGET  UAILVfATS  AND  TBACnON  CO.IIPANIES, 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  steeet  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
tirst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  includinsr  such 
latest  week  or  month. 

STREET   RAILWAYS   AND   TBAOPION   OOMPANfKS, 


1,296.761 
1.214,270 


Gbobs 
KuunNas.  ' 

Latest  Oross  Earnings.     Jan.  1  to  Latest  Date 

WeekorJlo 

1898-9. 

1897-8. 

1898-9. 

1897-8. 

Akron  Bedfd  A  Olev. 

Albany  Railway 

Amsterdam  Bt.  By.. 
Atlanta  Railway 

March 

February . 
February . 
January... 

$ 

5.891 

48,621 

4,060 

6.571 

e 

6,R56 

43,387 

8.645 

6.221 

S 

1.5,919 

100,235 

8,531 

6.571 

* 

17,065 

92,688 

7.923 

6.221 

Ann.  15,  vm.1 
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719 


BfTW. 


Bmlttmoca  Oon.  By.' 

Bar  OtlM  Ooaaot. 

BtBKhamMaJI.  ~ 

Bridmport 

BnwUoB  Oaa.  at.  By 

Bi'UTa  Bbb.  Tr.  Oow- 
BraoklfBHalgkl*  ( 
B-klTBOrMAMk.  < 

~     —  Bj. 


WmMtrif  im». 


iPMimary . 
Feitroarr- 
Fatenarr  • 


Ota.* 
9W~ 


??.f 


OtoflkfMHT.  AS. 
-  ■       ■       -  .  Bj.  <0.) 


rabrnarr- 
Marah....! 


tOttru'8t.Bj 

tciM.Br 

Dtftmt  >a  VarM  A 

ilue 

-.Br 

.MolOT. 

OalTWtaa  Ottr  Br-- • 
Uarrlabarc  Tra«uaa 

Harklaarltotiawk  Ij 
loo  •  rkfort  KL  Bj 



Jaaoarr-- 
robraarr - 

JUrek 

Mareh 

Hanh 

PfbmaiT. 
UtwkApr. 
litwkApr. 

UtwkApr. 
Fabraarr  ■ 


"  t  Ball  war  (Otalo) 
•  8V  Br  (<Va.) 
ia(.BaUv*y.. 

i*OI«Ta 

a«.  AHav.. 
-■MaiCkla.. 
IStraalBr.. 

Maaaattea  M.  Kr 

■aakTiUa  sv  Br 

•aaaaa  Blaau  Ht'klra 

Hawborg  at.  Rr 

■aw  Uia<laa  81.  K)  . 
■aw  OrlaaaaTraetiui 
■«nk  Ohia^  •«.  Br. 


rabraarr 
F»bni<rr . 

ICatah.... 
Jaonarr... 

Vabtotfy 
Pbbnurr . 

iPabraarr 
Fabraarr 
Pebrturr 
laooarr-- 
Marab  ... 

'fabmarr 

Ijaauarr... 

'Marah 

PabroarT' 
Pabruarr 
Pabraarr . 


Pabniarr 

fMraary. 
rakniarr 


BasVka.B.A^er'i 

■akarUda  TaL  Trae. 
SarsBtoD  *  (MMTt 
Sataaloa  M  PMtMflS 
itoa  Bairvv--- 
~  I  Baa.. 
BB».TT.Kr 


>■»._ 

I  Onr  Bap.  traa 
OaJoa  (1.  Badlordi. 
Oaltad  met.  (Pttt«. 
OBil«4Traot.  IProt.. 
DBIL  Trae.  iBaxUiiK; 
WakaOaM  *  Btaaa.. . . 
VaMrtMuy  TraaOoa. 
Vaat  Oblaaaa  m.  Br 
WlttaaAWr.  Tat... 


£^b*aarr 
Vtbraarr . 
PabcutT 


-tlarek.... 
PabnuiT 

Marub 

Psbruarr 
M*na.  ... 
J*o  >urr.. 
F«i>r\i»rr 

MareU.  .. 
Pabraarr 
ITk  AyL  t 
Pabruayy 


143,890 

e.eoo 

9.478 
9S,47» 

ao.t>7o 

799.S41 

18.869 

8.474 

1.A47 

1S0.8IS 

8.801 

57.295 

58  J28 

S4.001 

8.338 

S.*31 
14388 
11,417 
U.B30 
17,179 

*.741 
lt,68« 

8,TU 
S.708 


7.MI 

8.780 

5.S7> 

17.88S 

116.740 

198,751 

4.751 

84.741 


■.788 

8.497 

107  JO* 


1,0«8 
-».7;» 


t,«46 


87,884 
108.3» 


1807-8 


8 

153.424 

5.8«0 

10,948 

S5,8t3 

19.8  M 

783,436 

18.549 

4.339 

1.539 

141,688 

5.»3» 

53.279 

51088 

30,189 

7,308 

3.38S 
14..i80 
1SJ87 


17318 

8.579 
18,743 

7.870 

8.878 

8.137 

1.862 

6,6>8 

8.981 

S.MS 

35.478 

09,638 

114.877 

4,881 


1*7.088 


1.508 

lll;»4S 


a064*>  806.485 

I  --.... r-jj^^, 

7T» 

•8.691 

6j8U 

8.894 

•.M 

4.108 

89,538 

11.758 

•4.871 

93.8I9 

ITB.Viw, 151318 


14.131 
119  590 
134.007 

ll,76>i 
I     3,r3« 

80,079 

i  SM5I 


li. 

118.891 
118.678 
II3O8 
8378 
•0.143 
74.145 
S«.!t51 


1898-0 

1887-8 

« 

8 

323.286 

319  9%U 

13353 

13,113 

10393 

22,04  « 

73.030 

74.413 

46,088 

44.764 

173.188 

8.474 

4.329 

S3  4 

3,111 

415,798 

407376 

10,4«M 

16.796 

167.88S 

154.730 

11«343 

107,60i 

814378 

387,140 

111.775 

105,579 

47348 

45.751 

30374 

30.451 

140345 

84.»06 

87378 

85314 

10.067 

9.841 

18.888 

18.743 

19,473 

17304 

7378 

lAtl 

15311 

16.307 

8.748 

5.865 

1AJS85 

14.86  • 

6.7.0 

S3'tl 

15,86i 

10,584 

60344 

68,178 

116.7*0 

99,633 

863.868 

817,450 

9315 

9,330 

54.763 

, 

858.315 

16331' I 

8,817 

9,347 

5.416 

5.491 

3t7.3tO 

319.567 

4i7,70« 

480357 

100,74: 

181.731 

8.377 

1319 

njao4 

79334 

11388 

10388 

7380 

7390 

4381 

5383 

7380 

8391 

8738- 

86380 

88348 

SS.874 

78384 

71358 

190.745 

961,383 

887  3«8 

817,o;5 

4A.7M 

43.434 

118300 

118.591 

370,799 

ia3,xse 

15341 

34.13.2 

•30« 

10344 

48301 

48377 

'7333i7 

TiSC) 

■  Iaiila<i«>  Haina 
t  Tbaaa  8«araal 

!■■ 


I  aaJ  f»<T  *  annnrttt 
■  an  Brook'ra  Rapid 


IK  for  Nnb  r****- 
rraadt,  BrooUro 


Mro6l  IbiUwai  JVol  Baralafs.— Tb«  foUowiag  uble  fdvta 
Ibo  ratama  of  ftruxr  rmilwBj  groaB  and  notaamuiga  racelTod 
Uito  wook.  In  foporttag  theoe  art  aamlnga  for  tho  oti  88t  ntll- 
wBjra,  we  adopt  the  waxo»  pUa  ••  that  for  tho  atoam  toada 
that  io,  wo  print  aaoh  wook  all  the  retortM  raoelTod  that 
weak,  but  oaoo  a  moBth  (oa  tho  third  or  tho  fourth  Saturday ) 
wo  brliic  togathar  all  tha  roada  rnmlahlng  ratnma,  and  th* 
at  of  thia  kind  will  be  fotind  In  the  CBaosiOL* 


of  Maroh  18,  18M. 

The  next  will  appear  la  tb* 

ta8a6  of 

AprU  %t,  18W. 

— 

1896.         ^896. 

— JTaiaar 
18*9. 

1898. 

mtmd*. 

• 

8 

• 

8 

AMtvm  Bwl  a  <'i*«  Mar. 

S.»91 

6358 
17385 

1.7*7 

1.4P8 

Jaa-l  la  Mar.  31.... 

15318 

1348 

1.644 

atMaapart  TraM's . .  Mar. 
Jaa  I  K.  Mar  81  .„ 

36.470 

95.848 

13398 

9.950 

iSSi 

74313 

I4V3I8 

34378 

1»3I> 

JoJr  I  to  Mar.  81.... 

110.414 

111.780 

•atatoTiaatJAa- 

JaB.liaMar.81..... 

80.016 

•347 

166.116 

14l,«89 

86,686 

51.813 

Jaa.ltaMar.*l 

496,796 

4073!  6 

15837ft 

158,783 

Oar.  Palaaav.  a  ■    Mar. 

6301 

5318 

•.697 

1388 

Jaa.  Ito  Mar.  81.... 

19.460 

16.796 

0365 

5,«1« 

Oakaaaatr  Br.  (W.  T.)— 
Jaa.lie  Mar.  31.... 

0.058 

6386 

d«r.710 

der.2.371 

Bartlwaf  Mofeavk  lllor . 

*Praak.B.Kr.Mar. 

3.741 

8379 

'.873 

1.601 

Jaa.  lioMar.  81.... 

10,0»7 

8341 

4.735 

4,'iaO 

baiBla  *  Clara.  Br.  Mar. 

5..'*73 

8,903 

1317 

1,631 

Jaa.  1  la  Mar.  81... 

15363 

10384 

033* 

4.114 

Maaaat'a  Kl  Rilowa  Pab 

4,751 

43«1 

13*9 

888 

Jaa  1  la  P>b.  34  .. 

9815 

931U 

3.39* 

8,803 

Jair  1  to  r*b.  38. .„ 

40301 

873*4 

1J31* 

10,366 

Patataaa  Ball  war-  -Kar. 

19,778 

38330 

13301 

15,078 

Jaa.  1  to  Mar.  81... 

83303 

79.338 

18388 

31,048 

8atBal«a  KaUwar  .Mar 

33379 

39,533 

15,^4 

13,279 

Jaa.  1  to  Mar  31  ... 

9'.'»87 

88,950 

$9,643 

S0,n5l 

JalrltoMar.  81  ... 

391.0*4 

1«0319 

1*J',24>) 

149.703 

■iBlak  UL  Mtm....mtUg. 

13,151 

13.753 

<l«f.3.1S7 

■lef   1.997 

Jaa.  1  la  Mar.  9i.... 

8*346 

96378 

daI334'9  6(Mo.>74 

JalrttaMar.81.... 

1493*1 

19*371 

8MM 

daL779 

a  Moleanlaca  hara  draa  ara  aftar  tedaatlac  lasaa. 

lMl*i89t  Ckarges  and  Sarplaa.— Tho  following  BrmxiT 
raOwaj*.  in  addition  to  their  groaa  aad  aotoarnlnga  given  la 
Ik*  forogoteg.  alao  report  ohargea  for  iatofoat,  *a,  with  tha 
aarphM  or  daitatt  abovo  or  below  tkoa*  okargaa. 


—  Iiu.,  Jbataia,  de. ,  ^Bml.  ofMtt  tam'tp  -^ 


RttadM. 

OleTaland  BleotrtcMar. 

Jan.  Ito  Mar.  31 

Pataraon  Rr Mar.. 

Jaa.  Ito  Mar.  31 


1898. 

9 

17,0.'»3 
54.782 

i<,075 
87.225 


>898 

« 

16,575 

50,488 

8,«00 

26.700 


1KS9. 

8 

48.573 

130,798 

3,426 

i,&68 


1898. 

8 

?  8.747 

1<  8,844 

1.178 

4,348 


ANNUAL  REPORTS. 


▲aaaal  Beport8.— The  following  i8  an  index  to  all  annnkl 
repoita  of  atoam  railroada,  atreet  railwaya  and  miscellaneooa 
oompaniea  which  have  been  published  t ince  the  laat  editiosa 
of  the  Imvestobs'  aso  Strkbt  Railway  Supplkments. 

This  index  doee  not  inolade  reports  in  to-da.v's  Csboniolb. 

BAiLBOAoa  AVD  Mac.  Oo'a 


ralwaw88— 
Abmt.  Ball  Talapboaa  Co  . 
DIM.  Talwrapb  Co  . 
84rawBaard-. 


Fag*. 
•l« 


JacCo. 
(Bai.»;<c*/i>M.al.ta«8)....      471 


Aaa  Arbor  SB 378 

AUaatlo  a  DwTlUa  BB IM 

BaM.CbM.aAU lar 

BraoMrnWtarf  a  Waraboaaa..  *at 

Ban.  Cad.  Baa.  a  Mar  t«7 

Caaadtaa  ^Sa.  .378.4U.5M 

CaaUBl  BB.  or  w.  J tlH 

Caatral  Union  Talaphoaa 3W 

Cblcaao  A  Alton..... ...  178 

Ic.  JoJ 


Ml 
4T1 


CblcTJaae.  Kjn.  A  Unloa  Stook 

Tar<U. 

Chle.6t  faul  Minn.  AOmaba... 

<  DioMP*  T*-l*i.hon« 

Cnl«n«o  a  Wa>t  Michigan 

(VMimanaal  Cabia Ci 

Ua*  of  M.  Y 

Coal.... J,.. ^ 

OacOraad  Baa.a  W«at!r:;'"." 

MnaoB'l  Maiaa 

aaiaaa  Maa.  uCOa.  at  N.Y 

Pott  Wortb  aOaanr  Otr 

OcaBdiUp.alad.Br 

a^f  I'Soaii'Top '  'Moiiataia 

LMSbOaaia!««TtoalML'.'.'.'4«,      .. 

aaSSSraff.. •.••.••:::•;;    U 

-  5— ■™--       -nn 414.  a<a 

«1A8M 


Railboad  avd  Mis.  (Xvs.— (Com)— 

PalaaM  68—  Paa*. 

National  Blwalt. aST 

NaUooal  Lead.  an 

nuioaaistarcb  Mfit.  Cu atS 

New  York  A  .Naw  Jnttr  TaL 488 

Norbarn  I'eoUal  KK....:^W,37S,  an 

Oaeaoia  CooMii.  Mlnloa 4»5 

Ptaaout  KR an 

Pana.  Mfii.  Ucai  A  Power. M8 

_- ^tnola  HB 470 


PhuibYBr 
pill.  Wllm 


rlTaola  Staai  Co.. 
I*,    -       -  -    - 


Pagala*  Oa*  UcM  *  Coka  of 

o tt8  as7 

,Brla  485 

^_         llm.ABalt  MB 

Pitta,  cm.  Cblc.  ASLL- <U.«U 


Uolnor  MIolna  Cu 


m  I 


l-«l 

SSI 


L,oaU  8,mtbweftarn  Kr. 

(Rol.  .■n>..ta/    .Vnr.  Ml,  !>««>.... 

Ht.  L.  Van<talia  A  Terra  Bania.. 

Santa  Pa  Prw.  A  Pba9aU~dla(«- 

- 1«  W.  r.  *•     -    ■ 


-     _       »ck  Bxthantt. . 

80.  Maw  Bn>.  Talapbnne 

Miaad.  UBdar<ni«nd  Cable  Oa... 

8«alaoalJubnB.ICn 

atraat'a  Waaiem  Stable  Car  Line 

Tenn.  Oo-iklrm  A  R«       

Tana.  »•>.  AMo.ofM.  UiuU.... 

*r>  iTaxaaAPaciac  

*a'    ItenraeC  Mlnnu  

55S  gririJ2!K?.f^*-"=» 


ti» 


P.L 

Waatara  Marrland 

HTBBkT  RAUWATa. 

Vo<UM«  68— 
Oolaabat  8iraat  Rr. 


LoalarlllaiKr.)8«.Rr 
~   :     :»tr  (Xie 
Bapid  Tnuult 


'16 


nnaapolU.  Minn.) 
874, 


Lake  Erie  k  Western  Railroad  Company. 
f Report  fur  the  9*tr  tnding  Dee.  Si.  tSitSj 
F.  W.  Wbttridge,  Chairman  of  the  Board,  aara: 
Qettrral  Aaaaita. —Tbe  groea  earoings   for   the   year  in- 
creaard  9S7,B6t,  the  net  eaminga  $1,411  and  the  inrplaa,  after 
paying  ehargea  and  dlridenda,  |I3.'S,«20.    The  resnlt  of  the 
jrear'a  boalneaa,  bowrvrr,  is  that  after  pajrioa  tbe  $444,000 
{3%  per  c<-nt)  in  dividends,  $l'.i.^,000  to  make  np^tbe  deficiency 
in  the  interaat  gttarantced  upon  Northern  Ohio  bonda  and 
$187,979  ror  improTontenta  and  betterments  [nsainst  $39S,- 
■"Ul  in  1^197],  tbe  apparent  anrplas  has  been  diRpoeed  of.    The 
earnings  were  inanlBoiaat  to  pay  the    foarth  instslment 
of  tbe  dividend,  as  tho  atockholdara  were  advised  by  a  ctr- 
cnlar  dated  Pab.  8. 

Imprvrtmentt  and  Bfttermfnt».—Th«  following  expendi- 
tnraa,  sgicregatlog  $9d'i,«oo.  were  anthorlced  at  a  meeting  of 
the  diractora  on  Feb.  8,  iaV9,  viz,: 

Tba  purohaaa  at  1300  ears  at  aruat  of $508,000 

Piva  awlleh  loaaBMIIraa,  coailDtc 42,000 

Banawala  of  lOO  ealrerta  aod  aoiall  brtd(as  (whioli  had  b.  en 
eanatnMtad  of  wood,  and  raaebad  tbair  a(a  Umtt)  with  Iron 

sad  atooa.at  a  cost  of 170,000 

Paiebaaaofaawatoal,  aooaatlMlo 100,000 

Parebaaa  at  air  brakes  aad  aoapUra 100,000 

This  $9M.00O  oaa  b*  paid  from  th*  eaminga  within  tbe 
next  two  y»ar8. 

-  OMK/aMoiw."— In  the  circular  letter  annonnelog  tbe  ana- 
paoaion  of  dividead  paymenta  allnaion  waa  made  to  certaia 
tanre  obllgattoaa  which  wonld  be  made  tbe  subject  of  fotnre 
consideration.  Tb*  firat  of  tbeae  aroae  from  the  arrango- 
iDBBta  ■aJB  two  yeara  ago  to  bnild  a  line  from  Nuw  Caatle 
to  Coyahoga  Falu,  nnder  the  name  of  the  Cleveland  &  New 
OMtl*  Railway  Co.  For  the  construction  of  this  line  a  loon 
woa  gnaranteed  by  this  company  of  $2,500,000.  Sabaeqnent- 
ly,  $1,750,000  of  the  loan  waa  repaid,  and  there  remains  an- 
paid  a  balance  amonnting  to  $750,000,  together  with  an  ex- 
pnditore  for  work  done  aad  land  porchosed  of  about  $80,- 
000:  making  a  total  on  thia  account  of  uptvards  of  $880,000. 
The  Cleveland  tt  New  Castle  Ry.  was  ab  uidoaed  in  October 
of  last  year,  at  tbe  lime  of  the  porohase  of  Pittsbnrg  &. 
Western  RR.  second  mortgsge  bonds,  and  the  endeavor  of 
the  prrsent  management  baa  be«n  to  realize  aa  moch  aa  poa- 
•ible  from  the  sal*  of  the  property  parohaaed  on  acconnt  of 
the  Cleveland  &  New  Caatle  Ry.  Co.,  and  it  is  ezp«>cted  that 
oltimatply  aa  mnch  aa  $190,01)0  will  be  obtaine<l  from  thia 
aooroe,  leaving  a  batane*  of  $605,000  dae  npon  tbe  Clevo- 
load  ft  New  Csatle  loan,  which  mast  be  paid  oat  of  the 
treaatiry  of  thia  company. 

Tbe  aecond  large  obligation  is  a  loan  of  $1,500,000,  bor- 
rowed by  tbia  company,  for  tbe  pnrchaae  of  the  second 
mortgage  bonds  of  the  PitUborg  &  Western  Ry.  Co.  Of 
tbia  amoont,  $3,000,000  have  been  called  np,  and  in  the 
Judgment  of  tbe  officers  of  the  company  tbe  aecnritiea  pnr- 
ohaaed  by  this  sam  will  h-  found  to  be  wortb  qaite  as  mnoh 
aa  the  amoont  borrowed  for  their  pnrchaae,  and  thia  obliga- 
tion, tbereforr,  is  a  catiae  of  no  oneaaineaa  and  may  be  ex- 
pected  to  be  liqoidat«d  at  the  time  of  the  reorganisatioB 
of  tbe  Pittabarg  A  Weatem  Ry,  Co. 

Stock*  Onmad.— A  change  appears  in  this  year's  balano* 
sheet  whloh  waa  direoted  at  a  meeting  of  the  board  in  An- 
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watt  last.  Th«  ehanx*  was  in  form  manly,  as  the  transao- 
tioDi  had  taknn  place  daring  a  nambcr  of  years  theretofore. 
The  geeuritiea  wnich  now  for  the  first  time  appear  in  tbe 
balance  sheet  are,  with  the  exception  of  the  stock  of  tbe 
Cleveland  Akrou  &  Colnmbua  Ry.  Co  .  the  Burlington  Ele- 
vator Co.  and  the  Peoria  &  I'ekin  Union  Ry.  C>i.,  not  likely 
to  be  of  value.  The  Peoria  &  Pukin  Union  tly.  in  a  valuable 
adjunct  of  the  company,  and  its  stock  a  valuable  asset.  The 
control  of  the  Cleveland  Akron  &  Columbux  Ry.  has  cost 
the  company  |725,000  and  the  stock  is  of  considerable  value, 
though  not  presently  productive  of  income.  [The  securities 
owned  are  included  in  the  balance  shett  below  in  the  item 
of  $1,679,786,  and  embrace  at  par  value  the  following: 

Northern  Ohio  Ry.  atook,  $3,580,000;  Cleve.  A.  A  Col.  Ry.  Rtook. 
•2.287,500;  Oln.  Nor.  RR.  common  itook,  $1,084,060;  preferred 
stock,  $91,000;  lit  mortgsge  bonilH,  $3u.0O0:  Detroit  T.  &  M.  RR. 
■took,  $54,000;  Istmoruscebnuda,  $S4,000;  ChloaKO  Ret.  Car  Line 
•took,  $200,000;  bonds.  $245,000:  f.  &  P.  Union  Ry.  Btook,  SluO.OOO; 
Lsrayetta  Belt  Ry.  (took,  $16,000;  Barllogtou  BlevatorCo.  stock, 
•$.100.1 

In  January  last  an  examination  of  the  books  of  the  com- 
pany was  made  by  a  firm  of  accountants,  the  result  of  which 
was  satisfactory  in  confirming  the  statements. 

Sfofisfics,— For  purposes  of  comparison  the  statements 
below  have  been  compiled : 


OPBBATIONS  AXV  FISCAI.  RESULTS. 


1898. 
725 


Mlleeoper.  Dec.31. 

Operations — 
PuwDRera  carried.  1,390,056 
PaueDger  mllease.  39,635,049 
Bate  per  pan.  p.  m.  2  10  ots. 
Ft'Kht  (tone)  moved  2,340,072 
SVuht  (tous)  mll'ge.365,5S8.437 
Av.ratep.  tonp.  m.   0620  ot«. 

famtnir»—  $ 

PaaaODKer..: 847,250 

Freight 2,265,824 

Mall,  expresa,  Ac. . .        354,304 


1897. 
725 

1,267,888 
37,223,354 
2-09  Ota. 
2,S03,7C2 
873,578.529 
0-604  ots. 
$ 
794,945 
2,255,272 
389,180 


1898. 
■725 

1,316,232 

35,111,856 

2-32  cts. 

2,133,962 

345,702,976 

0-618  Ota. 

831,548 

2,136,590 

376,135 


1895. 
725 

1,337,008 
36,350.555 
2-43  cts. 
2,155,730 
335,9S7,337 
0-661  ots. 
$ 
883,642 
2,252,517 
412,945 


Total  ear nloga.. 

3,467,378 

3,439,397 

3,344,273 

Operating  etpenses 
UainteiiuncBof  way 

344,297 

326,?54 

346.699 

Oarsiniotive.  power 

318,615 

313,790 

279,938 

Tranap'l'n  ex  penses 

1,124,100 

1,126,917 

1,073,884 

General,  rental    of 

traoka,  taxes,  etc. 

451,373 

438,689 

445,655 

Total 

2,23  i^  ,385 

2,205,250 

2,146,176 

Hetearninga ....... 

1,228,993 

1,234,147 

1,198,097 

INCOMB  ACCODKT. 

1898. 

1897. 

1896. 

Vtduct— 

$ 

$ 

$ 

Netearnlnes 

1,228,993 

1,234,147 

1,198,097 

Int.  on  l8tM  bonds. 

509,725 

49'J,600 

471,708 

Int.  on  No.  O.bonda. 

126,000 

125,000 

125,000 

DlT.  on  pref.  stock 
Bate  of  dividend 

444,000 

592,000 

592,000 

(3%  r.  0.) 

(6  p.  c.) 

(5  p.  0.) 

3,519,104 

344,903 

287,518 

1,061,961 

456,048 


2,160,430 
1,368,674 

1895. 
$ 
1,368,674 
467,500 


592,000 
(5  P.O.) 

Total 1,078,725      1,209,500      1,188,708       1,059,500 

Snrplos 150,268  24,647  9,389  309,174 


BAUkirOB  SHEET  DECBHBER  31. 

1898.  1897. 

AutU—                                                          $  $ 

Boadand  equipment 34,659,327    34,072,5B2 

Materials  on  hand 145,067  138,517 

Stocks  and  bonds  owned 1,579,736  212,376 

2d  M.  bonds  in  treasury 1,025,000 

Taxes 23,604  20,231 

Due  from  amenta  and  rallroala...      145,823  164,719 

Aci-uunts  receivable 12,467  48,795 

Bills  receivable 22,242  549,715 

No.  Ohio  Imp.,  etc.  fund 205,838 

Advances 375.000  306,793 

Hiaoellaneous 33,201  28,652 

Oaah 392,607  386,904 


Total  oaseta 37, 

Liabilities— 

Capital  stock 23,680,000  23,680,000 

Bond. (let)t  (see  lNVBgTOB8'8lJPP.)10,875,000  10,875,000 

Proceeds  or '_'d  mort.  bonds  aold 252,582 

Accrued  interest 274,525  248  300 

Aocouuts  payable 134,-^52  89',282 

Bills  iiayahle 450,000 

Unpaid  wagea 95,694  91,752 

Dividends  payable 6,676  148  000 

So.  Ohio  imp.,  eta,  aooonnt 187,973 

Ho.  Ohio  Railway  account 1,954,737 

Mlaoellaneoua 36,923  47!eJ51 

AiaeU  over  llabilltlea 331,268  1,089,582 


1896. 

S 

34,072,582 

137,260 

207,376 

1,025,000 

26,967 

183,231 

3<',lt^3 

452,883 

ii34,623 

306,793 

26,522 

789,128 


389,074    37,160,122    37,498,530 


23,680,000 
10,875,000 

548,134 
239,783 
145.140 
450,000 
91,942 
148,000 
213,264 


42,332 
1,064,935 


Total  Uabilltlea 37,389,074    87,160,122    37,498,530 

—v.  6o,  p.  o£o* 

Boston  &  Montana  Consolidated  Copper  &,  Silver  Mining 
Company. 

CRepurtfor  the  year  ending  Dec.  Si,  1898.) 

The  report  says : 

"The  developments  of  the  year  have  been  very  gratify- 
ing, and  the  quantity  of  ore  reserves  has  been  materially  in- 
creased. The  financial  operations  of  the  year  have  also  been 
very  successful,  enabling  us  to  pay  extra  dividends.  The 
Increase  in  the  price  of  copper  already  received  during  the 
present  year,  and  the  prospect  of  a  material  advance  over 
last  years  price  being  very  bright  for  the  balance  of  the 
veM,  it  would  seem  that  we  have  nothing  unfavorable  to 
look  forward  to. 

"  The  litigation  in  which  we  have  been  involved  has  been 
vexations  and  annoying,  and  will  have  to  drag  its  slow  way 
through  the  courts.  At  no  time  has  it  threatened  any  serious 
loss  to  the  company,  but  it  has  been  necessary  to  be  in  a 
position  to  take  quick  action  at  any  time,  for  which  reason 
the  stockholders'  protective  committee  was  created  " 


The  assets,  liabilities,  etc.,  on  Dec.  31, 1898,  were: 

ASSETS  Aim  LIABILITIES. 

Cash  and  aoooun's  receivable  at  Boaton,  and  copper,  silver, 

gold  and  Idueaione,  sold  but  not  paid  tor $4,629,667 

Cash  and  acoountHreoelviible  at  Butte 42,506 

Supplies  on  baud  at  Butte 184,226 

Cash  and  accounts  receivable  at  Oreat  Falls 34,595 

Supplies  on  hand  at  Oreat  Falls 142,926 

Total  as.^ets $5,033,921 

Total  liabilities  (accounts  payable,  $495,672  ;  Interest  and 
sinking  fund  accrued.  $22,t'02) 517,674 

Balance  of  assets  Deo.  31,1398 $4,516,247 

Oapitalaation  Dee.  31,  1S98- 
Capltai  stock  (In  $25  shareo) $3,750,000 

Bonds  outstanding— 
First  mortgage,  second  series,  originally  $500,000  (sinking 

fund  *50,000  yearly  1 143,000 

General  mortgage,  third  series 600,000 

Tbe  company  has  paid  34  dividends  from  Aug.  20, 1888,  to  Feb.  20. 
1899,  amounting  to  $9,875,000. 

The  earnings,  etc.,  have  been  as  follows  : 

1898.            1897.  1896.  1895. 

$                    $  $  $ 
Gross  receipts  from  .'sales 
of  copper,  silver,  gold, 

bluei-tone,  etc 7,448.600  6,949,097  6,414,307 

Expenses 4,053,957  3,932,660  3,534,283 

Net  Income 3,394,643    3,016,437    2,880,024    2,357,703 

Beoelpte     from     Interest 
and  miscellaneous 139,560         40,849         23,829  3,908 


4,999,237 
2,641,528 


1,729,503 
1,174,350 


2,361,611 

90,300 

150,000 

1,050,000 

($7  p.  sh.) 

1,290,300 
1,071,310 


3,534,203    3,057,286    2,903,853 
Deduct  interest  onlbonda.      62,360         74,287         79,!^03 

Sinkiug  funds .50,000       100,000       150,000 

Dividends 2.400.000    1,800,000    1,500,000 

Rate  of  dividend ($16p.sb.)  ($12p.sh.)  («10p.sh) 

Total 2,502,360    1,974,287 

Surplus 1,031,843    1,032,999 

— V.  68,  p.  669. 

Knickerbocker  Ice  Co. 

fRepori  for  9   months  ending  Dec,  SI,  1898. J 

President  Field  says  in  substance  : 

From  April  1, 1898,  to  Deo.  31, 1898,  a  period  of  nine  months,  the 
net  earnings  of  the  company  were  «57l,6S6.  We  have  in  store 
something  over  1,500,000  tons  of  ice.  We  have  saved  laraely  at 
country  points  in  shrinkage  and  in  distribution  expenses  in  the  city 
by  our  present  methods,  and  other  .savings  can  be  made  another  year. 
On  April  1  last  year  there  were  67  ice  houses  from  whloh  loe  was 
being  taken.  This  was  gradually  cut  down  to  22  plants,  and  it  Is 
probable  that  during  the  oomlng  season  this  oanbe  reduced  to  14 
plants.  For  the  month  of  March  the  cost  of  distribution  was  81 
cents  a  ton  less  than  that  shown  for  the  same  month  last  year  by  the 
data  of  the  then  largest  companies.  The  outlook  for  the  present 
year  Is  of  an  encouraging  nature  We  have  already  closed  contracts 
forever  100,000 tons  of  loe  with  consumers  who  did  not  take  lee 
from  this  company  last  year.  In  addition  we  already  have  contracts 
for  milng  sand  for  track  elevation  work  on  the  Chicago  A  North- 
western, Chicago  Milwaukee  &  St.  Paul  and  Lake  Shore  &  Michigan 
Southern  railways,  and  our  general  material  business  looks  more  en- 
couraging than  for  many  years.  Responsible  parties  have  now 
under  consideration  the  pur.'hase  at  $600,000  of  some  of  our  surplus 
real  estate.  If  sold,  the  proceeds  will  be  used  for  redemption  of  bonds. 

The  capitalization  consists  of  $1,000,000  common  stock, 
53,000,000  6  per  cent  preferred  stock  and  11,933,000  5  per 
cent  bonds.  Interest  on  the  bonds  for  the  nine  months,  had 
the  $1,933,000  been  outstanding  tor  the  entire  period,  would 
have  required  |72,486,  and  the  preferred  stock  dividend 
$135,000;  these  amounts,  when  deducted  from  the  net  earn- 
ings of  $571,686  shown  by  the  President's  report  leaves  a 
balance  lor  the  common  stock  of  $364,199.— V.  67,  p.  1356. 


GENERAL    INVESTMENT    NEWS. 


Keorganizations,  'Etc.— Defaults,  ReirganizitioK  Slans, 
Etc.— The  usual  index  is  omitted  this  week,  but  that  cover- 
ing the  items  published  to  April  1,  inclusive,  will  be  found 
in  the  Gheonicle  of  April  8. 

Allegheny  &  Kinzaa  RR.— Decision  —The  suit  of  the 
bondholders  to  cooipel  specific  performance  by  Spencer  S. 
Bnllis  and  Mills  W.  Barse  and  others,  of  certain  agreements 
whereby  some  46.000  acres  of  timber-land  were  to  be  con- 
veyed to  the  trustee  of  the  mortgage,  or  to  compel  payment 
of  the  value  of  this  land,  was  recently  pasjed  upon  the  second 
time  by  the  Court  of  Appeals.  The  case  went  again  to  that 
tribunal,  upon  appeal  by  the  defendants.  Ballis  and  Barse, 
and  the  decision  now  rendered  holds,  affirming  that  below, 
that  the  fact  that  individuals  controlling  certain  railroails 
had  Issued  bonds  of  the  consolidated  company,  upon  false 
representations  as  to  timber  land  to  be  furnished  as  added 
security,  renders  them  as  well  as  the  corporation  liable 
for  relief  to  the  bondholders.—"  N.  Y.  Times."— V.  84,  p.  632. 

AUonez  Mining.— Znerease  of  Stock.— The  stockholders 
will  vote  at  the  offl<je,  60  State  Street,  Boston,  on  April  26, 
on  a  proposition  to  increase  the  capital  stock  from  $3,000,000 
to  $2,500,000;  par  value  of  shares  $25. 

American  Enameled  Paper  Co.— rrtcorporafed.— A  cer- 
tificate of  incorporation  of  this  cotnpanv  has  been  filed 
with  the  Couutv  Clerk  of  Essex  County,  N.  J.,  at  Newark, 
the  incorporators  being  employes  of  the  law  firm  of  Dill, 
Seymour  &  Baldwin,  of  this  city,  and  of  the  Registration 
Trust  Co.  of  New  Jersey.  The  company,  it  is  stated,  is  in- 
tended to  unite  the  makers  of  glazed  paper  in  Springfield, 
Ma  s.,  Boston,  etc.  The  capital  stock,  it  is  expacted.  will 
presently  be  largely  increased. 
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BMkaUa,  H.  Y.;  Pelbam  Ow  Ufkt  Oa.,  Pelkam.  H.  T.;  Pen 
OMOttiTPvs.  lad.:  Pettane  *■■!«■■  Om Co.. Porta«e,  1 
tortfaasUckt  A  Coko  Co..  RoekfOKl.  la:  Waakeab«Aai< 


▲■lerlcaa  U«it  Co.  of  .New  itnej.— Luted.— The  Phila- 
delpfii*  Stock  Exchiuige  baa  luted  the  coBpaDT'sfl.OOU.OiiO 
eoniiBoa  (tock;  par  Tslne  of  shares  $100  each,  full  paid. 
Principal  office,  8SS  Soalb  Third  St.,  Philadelphia.  An 
ofloUaUtement  says: 

Tka  oaaaaoT  ma  laeorpontod  Dee.  II.  1892,  nailer  the  lavs  of 
HewJfTMT.  Uipropertr  eoiultta  of  eapftal  stoek  of  the  following 
eenpaDlM,  oe— 1  vaole  or  In  part:  Caaton  Oaa  Ufht  A  Coke  Co., 
OaatoB.  a:  Baat  Oheeter  Oa*  Light  C^.,  Mt.  Venoa,  It.  Y.:  EUln 
Oaa  CO..  Beta,  III;  Hew  BoeheUe  Om  *  Pnel  Oa..  New 

--        ~      -■ ;  Pern  Ameileaa 

,Wla:  Boek 
jUckt  A  Coko  Co..  RoekfWd.  la;  WankeahaAaierlaan  (la* 
Ool,  Waakttka.  Wl».:  Weet  Chester  Oaa  A  Eleotrle  Co.,  Port  Ohaater, 
M.  T.:  liaiekBOBi  amertean  om  Co..  Larehmoat,  R.  T.  Of  tka above 
tka  bat  Cbeeter  Om  Uaht  Oa..  tke  Palbaa  Om  Ught  Oa..  tka  Lareh- 
B«BteMLlKht  Oa.  aid  tka  Wast  CiMelar  Cm*  Baatila  Oa.  kare 
bMB  eaatolldatrd  ondar  tka  naae  at  the  Ifew  Toik  tabmkaa  Om 
C»,«M«dat«  of  Marck  1.  IWS. 

XWaaapear  kM  aa  faadad  debt  of  Its  owa.  bat  kM  taarraatead 
tka  rrtaetpal  aad  lataraatoa  boadaef  aoMtttueBtaonpaalM  aaoaot- 
taa  to  9\.6«TMO,  tka pttoelpal  of  whlek  U  dna  I91(vTei7.  Ploatlnc 
debt  »ei.a47riiaaililtM  ofMUa  vurakla,  oCket  kr  kiUa  raeatTable 
aad  rub  ID  tiaaavr  aaoaatlaff  ta  #0.447.  Laata«aB>-aaaaa  dirt- 
dead.  »  prr  oaat.  Pea.  1. 1W8.  A  aoattnlr  dlTldaad  of  1  >•  per  eeat 
was  paldMarek  1. 1B99.-T.  68.  p  474. 

Aaarieaa  6aa  «  BleeUie  LIshUaff  Fixtara  Ca.— Com- 
•olitfaiKm.— This  company,  it  ia  stated,  is  beiiic  onaalMd  to 
Qidto  the  leading  maaafactnren  of  alaottical  aad  gaa-light 


Cai.  OsMldy  a  Boa  Maaafaetaitac  Oa..  I 
aeaaat  Co.,  W.  C.  Voebart  Maoafaetarlaj 
IT  a  Baoa  MaDafaolarlBC  Co..  all  of  lli 


L.  Plant  a 
,Oo..J.  B. 
W  York: 


apipUanoea  in  this  oonatry.  loclndinR 

intafcaU.Vai       '      ~     -.    -  - 
Oa,.  Anker  a 
lleOay  a  Sea.  Oxlar  a 

Baea  *  BnaDea  kaaofaa'arlB*  Oa.,  Thaekara  MaaafaetaitaaOa. 
aadlkaOibaoaOMPIzwraWorka.  •(  Pblladelpfcla;  Tka  OaraUnd 
Oaa  Fixtara  Co.,  of  CleTClaad,  Ohio;  O.J.  Braaa  A  Co.,  af  Cklaaao, 
III.:  W.  &  CdvarJe  a  ca..  at  Oklaacu,  III.,  and  TfceaM  Oar  *  Oa., 
Ltd.,  of  tea  Pnaetwo,  OaL 


The  capital  stock,  it  U  said,  will  be  ««.000,00a 

Aaarieaa  laeaadeaeaat  Gas  LifkUaf  Ca^— /iMOfTwrar'd. 
— This  oonpaav  baa  bean  Incorptnalad  mdar  the  laws  of 
Now  Jeraoy,  with  a  capital  of  9MMCM9  of  ooiaiDoa  stock,  to 
deal  witb  a  aofr  method  of  iaaaadMoasit  ma  ligbtiBg  for 
wbiob  the  coopaajr  baa  tbo  patsote,  Tba  dltaoton  are  Al- 
bert C  Bamce>  of  Boatoo,  Hanir  A.  Novtoa  of  Beaton, 
Charles  H.  Dickay  of  Baltimore  and  Kefmeth  K.  McLaren  of 
Jeiaey  City. 

Aaerieaa  Smeltlu  Ca.— DirMfors,  Mle.—K.  W,  Naab  of 
tba  Umaba  *  i»raat  SomMbc  Co.  haa  basB  aleetad  PrssUant. 
Tba  diraaton  ara: 

Wallsr  a.  OaiMa.  ■.  B.  ■aaeta,  Jofca  O.  tfniiia,  LaMOid  Lawtaaka. 
S.  W.  Bash.  A.  R,  Kaysr.  b.  19.  MeaM,  M.  D.  Tkateber,  J.  B.  Oram. 
OvO  ■anas.  PaaA  akaady,  B.  Wtiherall,  K.i«.  rowaa,  A.  EUen, 
aaZasstaa  Sawaa  -  ▼.  aa.  p.  M*. 

Anarlaaa  Steal  liaap  Ca.—'lHbaeriDtioH  stoek  /ssim.— The 
Chicago  "Inter-Oceab"  on  April  7  aald:  "  Annooaoeneat  waa 
made  yesterday  that  snbecriptlona  to  Americaa  Steel  Hoop 
Co.  naderwriting  ha<l  been  closed  and  allotments  made.  It 
is  inMcntood  tba  amoant  offered  in  Chicago  to  snbacribers 
other  thaa  peopla  idantiHed  with  the  Hoop  properties  and 
tba  AmerteaB  Tla  Plata  and  National  Steel  intareste  to  ap- 
proxlaiataly  |MO,MC  SBbaarfbMa  pay  par  lot  prafsnad 
stoek  aad  laeaiva  100  per  cant  te  ooamoa  aa  a  boona.  The 
aulhfBlaiwI  capital  stock  ia  as  follow*:  preferred  stock.  7  i»er 
cea*  oOMlatire  114.000  000;  common  stock  $19,000,0<'0.  The 
sahaerlptloa  rights  sold  at  UO."  The  company  it  U  stated 
will  hare  |S,000,00  •  of  working  capital. 

Tba  ooiapaoy  will  manafaotnre  steel  hoops,  ties  and  bands 
for  barrala,  cotton  bales,  etc.    The  plants  to  ba  ahaorbed  are: 

J.  Palalar*SeaaOa..  iMbaUarotaaaaOoL.  WoLdark-efloB  AOo., 
Uaaiar  A  MaCMsfeeea  af  Plttsbarg,  Oalaa  Works  of  the  Batloaal 
BMslOa.  M  Teaagiawa.  O..  MsaiMia  atsal  O*  ot  BfaaaMaa,  Pa.. 
P.  L.  Klahaily  Oa.  otakarea.  Pa..  Pnrlaaa  baa  Oa.  af  DaaeaBarllle. 
Pa.,  aad  fiwiry  Iiaa  A  ataal  Oa. 

/aaorpoi'ulfd.— The  company  was  laeeiporBtod  at  Trenton, 
N.  J.,  yesterday,  the  aatbonaad«apitalisatkMi  baiag  as  aboTS. 

Tba  omaoUdation  has  beaa  fiauoed  by  Moore  Broe. ,  of 
CUaaco,  aad  Naylor  *  Co.  of  4«  Wall  Sireat,  New  York, 
Tka  Manhattan  Trust  Co.  ia  the  fiscal  agaat— V.  08.  p.  Sl«. 

Aaarlaaa  Tabaaea  C*.— Scrip  DtvUmd  Mag  i/.— The 
Naw  York  Staek  Bsebaaga  baa  ralad  tbat  tha  eanmon  stock 
will  Bol  aen  •■mt"  the  100  par  oant  atoek  dlvidaad  tintU  May 
11, 1S90,  the  d^  the  diridand  ia  payable.— V.  68,  p.  600. 

Baltlaara  A  Ob  la  BK.— Mm*  Dtndort—IUorganltation 
—At  tba  atwnal  misMag  oa.Taaadaj  the  important  inter- 
aste  that  last  fall  baoaaM  idaatilad  witb  tha  property  wtre 
giTaa  reprsaantatioo  on  the  board.    The  director*  are: 

WBItaa  •aloaoa  of  Vow  York,  Jaeob  H.  Hebiaof  Hew  York.  Jamra 
J.  HlUof  rit  Paul.  Etward  K.  Baooaof  Naw  York.  l.ouU  Pltanrald 
ot  New  York.  NoriD»n  B.  Beam  of  Obloago.  Jani<<«  Btlllman  of  Hew 
York,  Kdward  a.  Harrtmaa  of  Raw  York.  J.  Kontuxlr  Tedof  New 
Te»L  Okartoa  Steele  a(  Maw  York.  Alezaoder  Brown  of  Baltimore, 
B.0Gyn*reaa(8l.  I<oala.  H.  nrawford  BlMk  of  BalUmore  and 
JataT.  U  nadlar  of  BaMBore. 

Winiam  Salomon  of  New  York  waa  elected  Chairman  of 
tba  board  and  also  of  the  EtecntiYe  Comiaittee,  the  Utter 
ooiaprisiBg  the  fotlowiog  directors  besides  himself:  Jacob 
H.  Schlff,  Jamea  J.  Hill.  Edward  R.  fi«coa.  Norman  B. 
Ream.  Xdward  H.  Harriman  and  Chartea  Steele,  Mr.  John 
K.  Cowen  was  elected  Preoident. 

It  ia  eonfldentially  expected  to  complete  the  reorganixatlon 
withoet  foreclosure  »%\«  of  the  main  line.  It  is  hoped 
to  bare  the  system  on  its  foet  and  the  new  securities  ready 
for  deHrery  by  JnoeSO.— V.  <W.  p.  617. 

Ball   Talepbaae   Caapsny   of  Philsdplphla.— £.(t(cd.— 
Tha  PbiladelpkU  Stock  Excbania  has  Hated   the  I2.016.7S0 
stoek;   par   ralne  of  shares  $S<i,    fall  paid.    The 
stBliataat  says: 


The  eompany  waa  Inoorporated  Sept.  IS,  1979.  under  the  laws  of 
PenBaylTaola,  and  owns  telephone  plant,  exchanges,  conduit*,  wires 
and  appUsBoea  in  the  L.1ty  nl  Philadelphia.    Punrted  debt,  none,  ex- 


cept BMirtfafe  debt  on  real  estate  agi^egstln^  OiO.SOO.  Floating 
d*iit,  «83,730,  eoaalsUng  of  btlla  pajabls.  Authorised  eapttal  stook. 
#4,000,000,  of  which  amount  there  is  outstandinx  $3.«t 1 6,750,  ths 


d*iit,  «83,73d,  eoaaisUng  of  btlla  pajabls.  Authorised  eapital  stook. 
#4,000,000,  of  which  amount  there  is  outstandinx  $3.«t 1 6,750,  ths 
am'inni  untmoed.  a.SSS.^SO,  being   reeerred  to  De  issued   aa  re- 

iliad  far  extension  of  the  business.    Dividends  i        ' ' 

Jaaoar;,  April,  Julr  and  October.    Laat  dividend 


:  per  cent,  j  an. 


BaatoB  A  Moataaa  Consolidated  Copper  &  Silver  Min- 
ing Co.— Re«e>t«rsAtp  Case, — A  press  dispatch  says  that  the 
Supreme  Court  of  Montana  has  granted  a  stay  in  the  recei  vf  r- 
ship  case,  and  that  upon  filing  a  bond  the  company  will  be 
permitted  to  take  the  property  out  of  the  haada  o^  Receiver 
Uinda.  Arguments  upon  the  appeal  from  tha  order  appoint- 
ing tha  receiver  will  be  heard  later.— V.  OS,  p.  669. 

Brooklya  DeTelapaent  Co.  of  N.  T.  Cltj.- Incorporated. 
— This  company,  whose  seoaritieg  were  recently  offered  at 
the  rate  of  $80  J  of  i  per  cent  bonds,  #400  of  incomes  and 
^NO  of  stock  for  $d00,  has  been  inoorporated  under  the  laws 
of  New  York.  The  property  owned  is  said  to  comprise  735 
acres  at  an  areraxe  dUtanoM  of  leas  than  7!^  mUe«  from 
New  York  Ci^  Hall.  The  "Broaklyn  Esgle"  described  the 
real  estate  as  follows: 

Oaa  handrsd  and  tweni  j  flr*  acres  on  the  line  of  the  Proapeot  Park 
A  Oaee-  Islaad  RS.,  at  Tweoty-neaond  ATenoe  and  KInn  Hlfhway; 
13S  aeraa  oa  tka  line  of  Oeean  Partrwar,  extendlnic  over  to  the  PriM- 
peet  Park  A  Ooaey  Island  BR :  46  sorM  at  tlie  oornar  of  Klnas  Hlch- 
way  and  Ooeaa  Areooe;  140  botm  aa  Ooeaa  Arenue  between  Arenuea 
H  aad  V;  70  aefa*  an  I7tlea  Araooa,  iMtwMn  Arenues  I  and  K;  ItfO 
Bores  on  tha  Uaa  of  Choreh  Avaaaa,  Bast  Broaatwar  and  Remaeo 
Araaoe;  ao  aores  betweaa  Okoreb  aad  Clarltsoa  streets,  and  87  aorea 
un  tfcaUneof  Boekhway  Arenne. 

The  company's  anthorized  capiUl  stook  is  $3,000,000,  and 
its  bonds  Mine  those  recently  offered  and  dated  April  1, 
IhW,  are  :  |0OO,OOO  bonds,  5  |>er  cent,  SO  years,  redeemable 
before  maturity  at  UU  and  accrned  latereat,  and  $100  000  5 
tier  oent  30  years'  cnmulatlre  income  bonds,  redeemable  be- 
fore maturity  at  par  and  accrued  interest.  Officers— Presi- 
dent. William  E  Harmon.  34')  Broadwar,  New  York;  Vice- 
President,  Arthur  Lymsn:  Treasurer,  John  H.  fltorer.  This 
company  is  an  outgrowth  of  the  Wood-Harmon  Real  Estate 
Association. 

Braaklya  Baald  Traaslt  Co.— Nassau  Electric  RB.— 
L*a»r,  Term*  ami  SiatuM. — Aa  annotinoed  last  week,  the  tem- 
porary io  jnnetioe  ot  Peter  H.  Flynn  to  restrain  the  leasing 
of  the  Nassau  Blactric  RR.  to  the  Brooklyn  Rapid  Transis 
Co.  waa  diasolrad  oa  April  7,  The  case  will  go  to  trial  the 
flrat  Monday  ia  May.  Mr.  Flmn  claims  to  o#n  $1,300,000 
consmon  stock  of  the  Nassau  Electric  RR..  out  of  a  total 
capital  stock  issue,  aa  stated  by  him,  of  $6,000,000  preferred 
and  $7,000,000  oommoa.  The  Brooklyn  Rapid  Transit  Oo. 
owns  HO  p.  c.  of  the  stock,  and  claims  Mr.  Flynn's  holdings 
do  not  esoaad  $800,000  Tne  leaae  requires  that  the  Brooklyn 
Rapid  Transit  Oo,  shall  p»y  all  the  taxM  and  fixed  charges 
of  the  Nassau  Company  and  a  cash  renul  of  $1V),000 
a  year,  ao  amoont  which  tie  Rtpid  Transit  people  olaim«  to 
be  literal.    Mr.  Flynn's  repreaentati re  says: 

A  few  hoart  aftar  tbe  lease  waa  made  tka  Oosar  Island  A  Orarea- 
aad  RR.  0»!,  a  parlaeUr  anlvoat  eeaeera.  of  wnloh  Mr.  Flynn  la 
FTMldBBt,  aAraAto  pay  ftao.OOO  a  year  for  the  lease. 

Fonaer  Llear.-Qor,  Shaahaa,  who  apo^ared  for  tha 
Brooklyn  Hsighta  Co.,  aald  there  was  a  deficit  of  $M0.000  la 
tha  Naaaaa  OoL  last  yetr,  and  if  the  proper  entries  hw\  beea 
made  tbe  deficit  would  hare  been  much  ftmater.  Tde  Coney 
Island  &  Orarasand  Railway  Co  ,  on  June  80,  1896,  owned 
thtee  miles  of  track. 

Direelors,- Col.  T.  F.  WilUama,  Anthony  N.  Bradr  and 
Clinton  L  Roasiter,  who  are  identified  with  Rapid  Transit 
intereate,  hare  been  elected  directors  of  the  Nasaau  Electric 
RR.  Co.  to  succeed  Patrick  H.  FIrnn,  Silas  B.  Dutcher  and 
Frede^ek  B.  Cocbeu.  Tbe  new  directors  elected  these  offi- 
cers: Clinton  L.  Rossiter,  President:  Hogh  J.  Orant,  Vice- 
President,  and  Col.  T.  S.  Williams.  Secretary  and  Treasurer. 

Ae<pii»ition  of  Klngn  County  Ktevatei.—'tht  plan  of  re- 
organization ot  the  Kings  Oounty  and  Fulton  Elerated  rail- 
way companies,  which  ia  pnbltobed  below,  prorides  for  the 
asebange  of  all  the  common  and  preferred  stock  of  tbe  re- 
orgaalMd  eoBpaay  for  $f.000,000  stock  of  the  Brooklyn 
Rapid  Traaalt  Co.  Aaahown  last  week  (page  000)  the  stock 
of  tbe  last-named  company,  including  the  new  issue  of  $3,- 
6.36.400.  amonnU  to  $10,800,000.  The  acquisition  of  tha 
Kings  County  lines  will  raise  this  to  $4^1,801,000.  The 
authorized  iiaue  is  $45,000,000.  The  Transit  Companr  will 
thus  control  all  the  elerated  lines  in  Brooklyn  in  addition  to 
or«r  80  per  cent  of  the  surface  roads.— V.  68,  p.  669,  820. 

Braoklya  I'aioa  Elevated  RR.— Krookira  Rapid  Traa- 
slt Ca.— U/er  for  Slock.  — \l.  B.  Hollins  Sc  Co.  announce 
that  the  prTrilege  heretofore  offered  to  stockholders  of  tbe 
Brooklyn  Union  Elerated  RR.  Co.  for  the  sale  of  their  stock 
at  $60  per  share  for  the  preferred  and  $80  per  share  for  tha 
oommoa  stook  bss  been  extended  to  3  P.  R.  Thursday,  April 
90,    Paymeat  is  made  in  cash,- V,  68,  p.  617,  660, 

BurliagtoB  Cedar  Rapids  A  Northern  Ky.— Lufed,- The 
New  York  Stock  Bxchanxc  hu  listed  $83-'i,000  of  tbe  first 
ooiuoltdated  bonds,  the  proceeds  of  which  will  be  applied  to 
ratiring  an  equal  number  of  Cedar  Rapids  Iowa  Falls  A 
Northwestern  6  per  cent  bonds,  now  doe  and  payable.  Total 
amount  lUted  to  date  $7,2'>0,000.— V.  6^,  p,  567. 

Cratral  Paelflc  KK.—Sf<^ritieii  Mostly  Atiented.  -  Pen- 
alty.—9jtjm  A  Co.  announce  that  orer  91  ner  cent  of  the 
boada  aad  $t  par  oent  of  tbe  stook  hare  been  oepositcd  uadsr 
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the  plan  of  readjattment  dated  F«b.  8.  Fnrtber  deposits 
win  be  accepted  upon  a  cash  payment  of  1  per  c'ent  of  the 
par  Talue  of  bonds  and  an  additional  ca«h  payment  of  $1  per 
share  of  stock  deposited  nntil  April  29,  after  which  date 
no  deposits  will  be  accepted  except  in  their  discretion  and 
npon  snch  terms  and  additional  payments  as  may  be  im- 
poeed.— V.  68.  p.  617. 

Ceatralia  &  Chester  IIR.—Foreelontre  Proceedings.— T:he 
taking  of  testimony,  which  has  occupied  several  months, 
has  been  completed,  and  the  case  has  been  set  for  a  bearing 
abont  the  18th  inst.  before  Judges  Allen  and  Qrosscup  at 
Cnicago.  The  bondholders  question  the  validity  of  the  re- 
ceiver's certificates.  The  several  issues  in  Jispnte  will  come 
np  at  the  hearing  next  week. — V.  67,  p.  735, 

Ctairago  •  onsolidated  Traction  Co.— Luted.— The  New 
York  Stock  Exchange  has  listed  the  company's  $15,000,000 
capital  stock.— V.  68,  p.  472. 

Chlosgo  Indianapolis  &  Loalsrille  Ry.— Indianapolis 
ii  Lonisrllle  RR.— Extension  Projected. — The  Indianapolis 
&  Louisville  RR.  Co.  was  incorporated  in  Indiana,  March  20, 
with  a  capital  stock  of  $100,000,  to  build  a  line  from  a  point 
in  or  near  Indianapolis,  Ind.,  southwesterly  abont  100  miles  to 
Switz  City  and  the  coal  fields  of  Clay,  Sullivan  and  Greene 
counties.  The  incorporators  are  :  E.  B,  Thomas  and  Stewart 
M.  Brice,  New  York;  B.  E.  Taylor,  Chicago,  interes:ed  in 
the  Chicago  Indianapolis  &  Louisville  By.  Surveys  are  be- 
ing made  for  the  extension  bnt  it  is  not  definitely  determined 
that  the  road  will  be  built.— V.  68,  p.  478. 

Chicago  Peoria  &  St.  Lonis  RR.— St.  Louis  Chicago 
Jk  St.  Paul  RR.— St.  Louis  &  Peoria  Rj.— Reorganization 
Plan. — A  rftorganization  committee,  consisting  of  Thomas 
Carmichael,  Chairman,  Charles  F.  Dean  and  Edward  H. 
Ladd,  Jr.,  has  issued  a  plan  and  agreement  of  reorgani- 
zation, dated  April  7,  1899,  which  provides  that  the 
Sropirty  of  the  St.  Louis  Chicago  &  St.  Paul  Railway 
o.  shall  be  united  with  the  railroad  of  the  Chicago 
Peoria  &  St.  Louis  BR.  Co.  of  Illinois  into  a  single  system, 
and  ownership  under  the  name  of  the  St.  Louis  &  Peoria 
Railway  Co.,  thus  establishing  a  through  line  between  St. 
Louis  and  Peoria. 

The  plan  also  provides  that  so  much  of  the  present  line  as 
lies  between  Litchfield  and  a  point  -40  of  a  mile  north  of 
Madison  (about  43'97  miles)  shall  be  owned  by  a  separate 
corporation,  to  be  organized  for  the  purpose,  under  the  name 
(probably) of  the  Litchfield  &  Madison  Railway  Co.:  and  for 
tne  issue  of  specific  securities  in  respect  of  that  line.  The 
mileage  of  the  combined  system,  excluding  the  new  Litch- 
field &  Madison  line,  will  be  about  230  miles. 

New  Securities.— The,  new  St.  Louis  &  Peoria  Railway  Co. 
will  be  authorized  to  issue: 

,£^'^'^'^*'*P"'ee)U30-!/earmorlgage  gold  bonds,  aubj  eel  to  call  at 
107>s.  To  be  seoiired  by  a  prior  lieu  mortgage  upon  all  the  railroad 
and  equipment  embraced  lu  the  reorganization  (except  the  line  be- 
tween LItchtlelil  and  Madison),  and  of  oHe-fourth  of  the  capital  stock 
of  the  Peoria  &  Pekin  Union  Railway  Co.,  and  also  by  all  other  prop- 
erty acquired  thereafter  with  any  of  the  new  prior  lien  bonds.  Total 
auihorized  issue  llii.lted  to  $2,000,000,  of  which  .$750  00  J  will  be  re- 
served for  future  additions,  extensions,  betterments,  equipment ,  ter- 
rolnali.  etc. 

Present  Issue  to  dtsoharge  oar  trusts,  receivers'  certlfloates 
uia  otber  Ileus  on  both  properties  ahead  of  existing  mort- 
S*geSi  and  for  betterments,  terminals,  reorganlzallon  ex- 

penses,  etc $1250000 

OonfolUtated  5  per  cent  30-year  mortgage  gold  t>onds,'io  be     '        ' 
secured  by  a  general  mortgage  upon  aU  the  property 
covered  by  the  prior  Hen  mortgage,  and  to  be  subject  to 
call  at  lO.'V.    Total  amount  authorized  and  Issuable  for 
reorganization    purposes  (Including    $U49,000  for  pur- 

iiha8flor8t.L.C.  *8t.  P.By) 2,000,000 

Itoti-eumulalive  6 per  cent  income  morlgaqe  hrmds,  to  be  se- 
oured  by  an  Income  mortgage  upon  the' property,  subject 
to  the  aforesaid  mortgage  and  to  be  subject  to  call  at  par; 
total  authorized  amount  Issuable  for  reorganization  nur- 
POMS  (Including  »e49,0U0  for  purchase  of  St  L.  C.   A  St. 

F.  By. 2,000,000 

oper  cent  non-cunmlalive  preferred  capital  »U)ek,  a,\\  Hsa- 
able  for  reorganization  purposes  (Including  $550,000  for 

purchase  of -Ht.  L.  O.  &  8t  P.  Ry) ....     3750000 

Common  capital  slock,  all  Issuable  for  reorganization  nur-     '       ' 
gOM«  (including  $1,100,000  for  purchase  of  St.  L.  C.  &  St. 

\Lr^' 3,600,000 

The  Litchfield  &  Madison  Railway  Co.  will  issue: 
Son-eumulatiit  5  per  tent  income  mortgage  bonds;  to  be  se- 
t"J^«"L  »n  income  mortgage  upon  the  line  between 
Utohneldanrt  Madison  (about  4397  mllea),and  to  be 
snbjeet  to  call  at  par,  all  Issuable  for  purposes  of  reor- 

ganlzatlon  of  Oh.  P.  &  St  L.  By OOO  000 

Common  capital  stock,  to  be  held  in  treasury  of  St.  Loiils  & 
reorlaKy 500,000 

Exchange,-Th6  distribution  to  C.  P.  &  St,  L.  Rv.  Co 
security  holders  is  to  be  as  follows: 

«n»i«u"'«^,''  ^l'"""  "'■'" '"ortgage  bond  and  all  unpaid  coupons:  New 
??^w  S.rn     '  n«wno'icumul«tlve  income  bonds,  $2.50;  newpreferred 

^iV.il^.V.S'.T^i^'""''"^.*  *'"'*'«<"'  RK'  ^o-  tnoom^bond;.  $50; 
-„'.;L%,.  *.?"'' *^'*'?^**'S*"'*°'«"'t"»8e'°«0'ne  bonds  and  all  unpaid 
Zl^^ikn^J  T.J"!?"-'"^.'"."^' J3S0:  °e"  non-cumulative   IncSme 

,?i  Pnr  2i  "J,*?!  o^'"^"®''',  *  Mad'oon  Ry-  Co.  Income  bonds.  $100. 
d.P^r«t.hti  on  "',"''*'*"*'*»"""'=  Newpreferred  stock,  $15. 

(<»)  For  each  »100  of  common  stock:  New  common  stock,  $100. 

T(>  establish  a  through  line  between  Peoria  &  East  St. 
LOUIS,  the  property  of  the  St.  Louis  Chicago  &  St.  Paul  Bail- 
way  Co.  shall  be  acquired  upon  the  basis  of  $28,800  per  mile, 
payable  in  the  following-described  securities  of  the  new  com - 
K^^'' •  ♦P,'^''.'' P®"^  ™'«  >°  •''  P9'  cent  consols,  $649,000: 
!*•"""  P*'  ™1  9  .'°  non-cumulative  income  bonds,  $649,000: 
Svio  ft".f^  !li°  ^  Percent  non  cumulative  preferred  stock, 
»1>W,0.0,  $10,000  per  mile  in  common  stock,  $1,100,000, 

rStte'iXlVTj^*  T®^®'S®  •*'  *'^^  "6''  system  is  thus  stated: 
f»;?J.  ?  '•*' ""'"''g  June  30, 1898,  total  gross  edrnlngs  SI  1S7  4,70- 
for  the  six  month.  endUi.  Deo!  81,  l898rto1Tgro«  eTilngs,  $826?-' 


679.  Joint  gross  earnings,  say  SI ,200,000;  deduct  operatl ng  expenses, 
say  75  per  cent  of  the  gross  earnings.  «9no,<'00;  taxes  and  rentals, 

975.00U;  net  earnings  per  annum,  $225,000.  Hxed  charges: 
$1,2.^0,000  prior  lien  bonds,  412  nor  cent.  $i6,i50;  $J,0()0,000  con- 
sol,  mortgage  bonds.  5  per  cent,  $100,000;  balance,  $0«,750. 

The  estimated  allowance  of  75  per  cent  as  the  cost  of  operation  Is 
upon  the  basis  of  separate  ownership.  With  the  economies  Incident 
to  a  consolidation  the  cost  of  operation  should  be  reduced  and  the 
net  earnings  correspondingly  Increased.— V.  67,  p.  367;  V.  68,  p.  381 

Colorado  Springs  Light  &  Power  Co.— $300,000  Mort- 
gage.— The  company  has  made  a  mortgage  to  the  C3nti- 
nental  Trust  Co,  of  New  York,  as  trustee,  to  secure  $300,000 
bonds,  due  in  1919.— V.  68,  p.  427, 

Colombian  Electric  Car  Lighting  &  Brake  Co.— Direc- 
tors, Btc. — The  company  has  bought  the  entire  control  of 
the  American  Railway  Electric  Light  Co,  and  the  United 
Electric  Co.;  also  the  Skinner  electric  brake  for  trolley  cars. 

At  a  meeting  held  Monday,  April  10,  the  following  direc- 
tors were  elected,  the  old  board  having  resigned  : 

Gen.  John  H.  Bryant,  New  York;  Geo.  W.  Knowlton,  Watertown, 
N.  Y.;  Tacob  Amos, Syracuse,  N.  Y.;  August  Q,  Frorauth,  Philadelphia, 
Pa.;  De  Bujrter  Bolllns,  New  York;  O.  M.  Warner,  Syracuse.  N.  Y.— 
V.  68,  p.  670. 

Cnrn  Exchange  Bank.— Lisferf.— The  New  York  Stock 
Exchange  has  listed  the  additional  $400,000  of  stock  "  issued 
to  pay  for  and  acquire  the  entire  assets  and  property  of  the 
Astor  Place  Bank  and  the  Hudson  River  Bank  of  this  city, 
which  banks  are  now  a  part  of  this  institution  and  are 
operated  by  it  as  branches  of  the  Corn  Exchange  Bank.  The 
capital  is  now  $1,400,000.  The  surplus  is  now  $1,800,000. 
The  undivided  profits  now  amount  to  $668,145-72." 

Delaware  &  Bound  Brook  RR.— Maturing  Bonds.— The 
$300,000  six  per  cent  bonds  which  mature  May  1,  1899, 
will  be  paid  in  cash  by  the  Philadelphia  &  Reading  Railway 
Co.,  lessee,  at  its  office.  Terminal  Building,  12th  and  Market 
streets,  Philadelphia. 

Edison  Electric  Illnminating  Company  of  Boston.- 
Stock  Offered.— The  company's  stockholaers  of  record  April  6 
are  offered  the  opportunity  to  subscribe  to  1,702  shares  of  new 
capital  stock  at  120  per  share,  at  the  rate  of  one  new  share 
for  every  22  old  shares  now  held.— V.  66,  p.  333. 

Electric  Company  of  America.— Purc/iase.— It  is  stated  in 
Philadelphia  that  the  company  has  purchased  the  Consho- 
hocken  Gas  Light  Co.  and  the  Conshohocken  Electric  Light 
&  Power  Co.  The  money,  it  is  stated,  was  paid  over  last 
Saturday.— V.  68,  p,  427, 

Electric  Storage  Battery.- Pa2/OTeni.— The  $40,000  scrip 
issued  Dec.  31,  1894,  will  be  paid  npon  presentation  at  the 
office  of  the  company  in  the  Drexel  Building,  Pniladelphia, 
on  April  17,  1899.— V.  68,  p,  427. 

Evansville  Street  Railway.- Becewer.— H.  D.  Morgan, 
General  Manager,  was  yesterday  appointed  Rsceiver  of  the 
property,  John  E.  Bowers,  of  New  York,  having  obtained 
judgment  for  $26,t00. 

Fort  Worth  &  Denver  City  Rj.-Dividend.—The  regular 
3  per  cent  dividend  on  the  preferred  stock  was  paid  March 
10,  calling  for  $■'51,100.  The  report  for  1898  was  in  last  week's 
Chboniclk  and  shoi^ed  a  surplus  over  fixed  charges  of 
$51,140.  Deducting  the  dividend  there  remains  a  balance  of 
$40.— V.  68,  p.  667. 

Georgia  RR.  &  Banking  Co.— Louisville  &  Nashville  RR. 
—Central  of  Georgia  Ry.— L,  <&  N.  in  Sole  Control.— At 
Savannah,  Ga.,  on  April  8,  Judge  Don  A  Pardee  signed  the 
decree  dismissing  the  suit  of  the  Central  of  Georgia  Railway 
Co.  as  to  the  lease  of  the  Georgia  Railroad  &  Banking  Co. 
and  perpetually  enjoined  the  Central  of  Georgia  from  ever 
asserting  or  setting  up  any  right  in  the  possession  or  man- 
agement of  such  property.    The  order  says: 

It  further  appearing  that  the  Louisville  &  Nashville  BB.  Co.  has 
purchased  from  Thomas  &  Byan  the  lease  Interest  in  the  Georgia 
BB.  formerly  owned  by  'William  Wadley  and  afterward  by  the  Central 
By.,  it  Is  therefore  ordered  and  adjudged,  by  the  consent  of  Thomas 
&  Byan,  the  Louisville  <t  Nashville  BB.  Co.  and  the  Georgia  BB.  Co., 
that  the  petition  of  Thomas  &  Byan  and  the  bill  of  the  Louisville  & 
Nashville  EB.  Co.  be  and  the  same  are  hereby  dismissed  because  the 
Louisville  &  Nashville  BB.  has,  pending  this  suit,  purchased  and 
become  sole  owners  of  the  property.— V.  b6,  p.  572;  V.  68,  p.  687. 

Galf  Lonisiana  &  Great  Northern  RR.— .Iforisragre.- The 
company  has  made  a  mortgage  for  $4,000,000  to  the  Conti- 
nental Title  &  Trust  Co,  of  Philadelphia,  Pa.  The  road  is 
projected  to  run  from  Vermillion  Bay,  La.,  on  the  Gulf  of 
Mexico,  northerly  via  Arcadia  and  Colfax,  La.,  to  the  Ar- 
kansas State  line,  270  miles,  and  perhaps  to  Fort  Smith— a 
total  length  of  line  of  about  460  miles.  The  enterprise  has 
been  promoted  by  the  St.  Louis  Construction  Co.,  of  which 
J.  P.  Alexander  of  St.  Louis  is  President.  The  President  of 
the  railroad  company  is  Joseph  J.  Waitz,  with  offices  at 
Alexandria,  La.  The  company,  it  is  stated,  has  purchased 
the  survey  made  by  the  Kansas  City  Watkins  &  Gulf  Rail- 
road Co.  on  the  north  side  of  Red  River  and  will  use  same  to 
Colfax,  Grant  Parish,  starting  work  at  Pineville.  It  also 
proposes  to  build  a  bridge  across  Red  River  at  Alexandria. 

Herring- Sail-Marvin  Co.~Reorganization. — Penalty  on 
Deposits  After  April  SO. — The  Reorganization  Committee, 
Otto  T.  Bannard,  Chairman,  gives  notice  that  a  large  ma- 
jority of  the  preferred  stock  and  a  large  proportion  of  the 
common  stock  or  the  Voting  Trust  certificates  representing 
the  same  have  been  deposited  under  the  agreement,  and  that 
stock  and  certificates  will  not  be  received  after  April  20  next 
except  upon  such  terms  as  the  committee  shall  in  its  discre- 
tion impose.— V.  68,  p.  671. 
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HaiTlMH  Brothers  *  C».—SetmriHe»  Ofered.— Lee.  Hig- 
giiMoa  &  Co.  of  Boeu>a,  the  Fidelity  Insaraoce,  Trast  & 
Safe  Deposit  Co.  and  Dick  Brothers  it  d.  of  Philadelphia 
and  Detn  &  Sbibley  of  Providsoca,  R.  L.  offer  for  sale  by 
adrertiMment  in  another  column  $900,000  first  mortgage 
sinking  fond  S  per  cent  gold  bonds,  $900,000  7  per  cent  pre- 
ferred stock  and  $550,000  common  stock  of  Harrison  Broth 
ers  &  Co.,  Incorporated,  of  Philadelphia.  This  corporation 
represents  a  manafactory  of  white  lead,  paints,  oils,  colors 
and  chemicals,  which  was  established  in  1793.  lu  pUnt 
comprises  S9  acres  of  land  near  the  centre  of  Philadelphia 
and  some  81  buildings,  fnlly  equipped  with  the  most  modem 
appliances.  The  land,  bnildings,  etc.,  have  been  appraised 
by  ontside  auditors  at  $2,488,855  and  its  merchandise  at 
|SM.4n.  The  total  assets  are  placed  at  $3,M5,S47.  The 
rnnmga  net  earnings  for  the  last  six  years  are  reported  as 
iM6,96i.  Deducting  iatereat  on  the  total  authorized  bond 
Msue,  7  per  cent  dlrldcnda  on  preferred  stock  and  the  sinking 
fund,  beginniog  1909,  a  balance  is  shown  applicable  to  divi- 
dends on  the  eommoo  stock  of  $7 1, 9^.  The  balance  for  the 
oommoB  stock,  on  the  basis  of  the  average  saraings  of  the 
laal  two  years,  amounts  to  $93,211.  The  total  aathorlMd 
IsMM  of  bonds  U  $1,800,000,  of  preferred  stook  $1,900,000  and 
at  eomaoo  stock  $l,uOO.uOO.  tue  dUfermos  between  ttaeae 
tgutm  ^ti  the  amount  offered  for  pubtie  sobaorlptian  beiag 
tetained  by  the  Harrison  Brothers  and  prirato  sntaserib«a. 

Indlaaapells  Street  Kj.—Cofttrael  with  C«».— The  full 
text  of  the  contract  signed  by  the  city  and  the  company's 
officials  last  week  is  now  at  hand,  and  we  have  made  the 
following  notes  as  to  its  contents: 

Tha  eootraot  namA*  rartao*  m**Ma  am  which  the  eoapaar  thall 
feav*  the  ri«ht  to  operate  (treet  nUlvaTS.  aad  praTldw  aa  (o  all  other 
stTMU  that  Ue  eoanot  of  tha  Oaaaea  OsassB  aaat  be  obtained 
betor*  trieke  ara  latd.  The  nssip— y  samaAws  the  traaehlaea 
aad  rt«bu  o(  tue  OMIiaa«'  aa4  atyoisMsam  (ftmwUtt  teat  the  aor- 
Nader  shaU  aet  UBMlr  «ha  rishti  of  the  wadnan  et  those  eoapaalea) . 
sa4MerW«slaslWMaaevfMaahlea"(er  thirtr-toor  jroan  rroa  the 
laklacaAator  tWa  eoamea."  TM  soafaaT'e  oaeh  iaioa  ara  aat  ta 
«Msl  Ivaoenta.  with  frsa  traaatan.  aaS  ttakats  are  to  be  sold  at 
mt  rata  or  els  tor  tvaatr-lre  aaati  aad  lveair-a*e  for  one  dollar. 
TkasMBsaar  U  to  par*  aad  has*  la  ta*alr  tte  aweat  between  tha 
laSlaradiataaaeof  lllaahaa  aa  the  oalatda  ot  the^taU,  ae- 
»  inaHiaWaas  ef  the  Beard  ef  PaMlo  Worita.  The 
I  Haalf  to  five  dnMusB  aatvtoe  wMh  aapla  eqalpooat 
Tha  sas  ef  tt.taiLOOO  U  tawtal 


'  la  M  bo  paid  ta  m»  tUj  <aad  br  It  ezDoadad  oa  the  pobUe 
-  — '^^^  $90,000  tearlr  on  Mar  l.from  lOM  to  10  5.  la 


1*96  to 
of 


IMS  laalaalTa.  tha  laaae 
bo  la 


.  aa  IMIowa:  .  . 
«*e,  aad  aaOiMO  raacir 
asftrlM  ta  Im.  ■'^rha  paraMat  of  aaah  taetalaaat  ahaU  bo  la 
isa  ef  aU  Haaaaa  aad  asiSal  taiaHaa  hasaafisi  Ifiiid.  hat  ahall 
Ml alhat  the  UahUltr  of  aaM  aMpaar  te  nasrrtUaattaa."  The 
r  wttl  laaae  tattaalg  Ha  rfslhrastMl  hara  aad  real  eetat«« 
^  wlU  axpaad  m/Kh  la  leaadaHnc  a*  halldlac.  aad  before 

Theaoaa- 

mme 

ipaay  aataae  to 

later  thaa  the  nzplraMoa  of 

JZaod/MfMNl.— The  PMladolphia "Times' of  April  IS  said : 

ThadataUaot  the  roadlaalBoat  plan  of  tha  Oltlaaae' BKoet  RB.  Oo. 

wata  laaraad  yaetatdar.   Tha  sowalttoo.  of  whioh  Joha  a  BalUtt  U 

— p  4  par  aaat  boade.  for  whleb  tha  traM 

_        .,_    ^thahaatoat  9100  for  $&uta  the  now 

,1a  addlHea.  tha  ssHldsata  hald««a  wiu  be  siToa  $10  of  the 
.  faU  paid.   -Om  heada  aav  oatataadlay  wlU  not  bo  dla- 
taihed.    It  waa  staled  that  ahoal  00  pwaaat  el  the  traataattUaaaaa 
hare  aliaady  baaa  dapaallad  alth  tha  in  bibiIII  i  aad  that  bow  aartlt- 

I  ahoas  tha  las  ef  Mur.   The  abora 

sad  wHMa  the  nsne*  wooka,  tha 

I  asahaaflaef  the  aartUaalaa  at  10  tor  the 

rdf'sfseaf 


aalea  wlU  h«  lasaad  ta  the  hal 
salflssi  plaa  haa  beoa  ton 
lacaMV  plaa  pcevldtas  tar  aa 


MmMm.-A  ■Bsrtal  laoettng  of  the  stockholders  of  the 
ailMirateo>tltB.OB.  or  ladiaaapoUs  haa  been  oallod  for 
Ifaf  S  ta  IndiaaapoHe  to  aet  npon  a  taoolntloa  aathoniiog 
thettrsetota  to  sell  the  iwopatty  to  the  Indianapolis  Street 
Railiray  Co.— V.  «8,  p.  071. 

Intematleaal  Payer  Co.— LMwi.— On  accoant  of  the  ac 
mMMoa  o(  addittonnl  prapertlsa  the  International  Paper 
Co.  haa  Issned  an  additional  aAonnt  of  its  preferre<l  stock 
and  bonds.  The  delaUa  la  eOBBOoUon  with  the  new  issues, 
together  with  a  statement  of  aoMta  and  lUMlitles  as  of  Feb 
mary  first,  will  be  found  at  length  on  page  7M. 

The  additional  amonatsare  as  follows:  $S,000  000  preferred 
Mock,  also  $1,401,800  oommon  stock,  making  the  total 
amonnt  of  preferred  stock  listed  to  date  |M,S89,700  and  of 
ooiBmon  stock  $17,411,900;  also  $9Sfl,000  additional  first  eon- 
•ols,  making  the  total  amount  listed  to  date  $9,047,i  00.  The 
comalttee  is  empowered  to  add  to  the  list  from  time  to  time 
additional  amounts  of  said  bonds  up  to  an  amonnt  not  ez- 
coedlac  $$,300,000.— V.  Vi,  p.  834. 

latoraatleaal  gsiefceleoe  Powder  k  Djaamlte  Co.— In- 
torptraUd.  — Tlils  company  filed  articles  of  inoorporation  at 
TieiBtoa.  N.  J.,  on  April  0.  The  authorised  cspiul  U  $10,- 
•  0.0$0of  which  $1,000,000  Upreferred  8  per  cent  cnmulatire 
dIfUead.  Incorporators:  William  P.  Jackson,  Frederick 
Maoror,  Joalah  Dubois,  Edward  K.  Seymour  and  t'eroy  A 
Wsme.  The  company.  It  la  understood,  has  secured  the  con- 
trol ot  the  brosd  patents  of  the  Marsden  Co.  for  the  use  of 
oom  olth  cellulooe  in  the  manufacture  of  smokeless  powder 
■ad^aamite. 

latoraatleaal  Steam  Pnap  Co.— Proapeefiu.- The  proa 
poetns  of  this  company,  organised  last  week  tmder  the  laws 
of  New  Jersey,  says  in  substance: 

OaeaanuTioii. -Capital  037,000,000.  of  wiiiob  •13.500,000  1*  s 
"TaaateaaalatlTo  preterrod  etoek  and  OlA.ooo.OOOo  mmon  ttook. 

larvlUaeqalre  the  eeatiolof  the  foUowlaseorpo'etlonn. 

•ailk  the  aeaTaraaM  of  tha  tttlea  to  tbeir  piap«nleii  and 

I  or  kr  the  oaaaiahip  tt  aet  laaa  than  two-lblrrtu  of  their 

.  aa  maf  be  taaad  pfaetteabie:    aaarr  R.  Worthlaftoa  (a  eor- 


¥ff 


poratlon ).  Blaka  *  Knowlee  Bteam  Pnmp  Worka,  limited,  Oean  Steam 
Pamp  Workt.  Laldlaw-Donn-Oo'don  Co.,  Snow  Steam  Pami)  Works. 
Tbeae  oompanlee  are  eetlmated  to  transact  t<0  per  cent  ot  the  sti^ani 

amp  buslneieot  the  United  8tat««  exclnalve  of  hlKb  doty  engines. 

lie  majorlf  nt  the  companies  also  manufacture  snob  engines. 

HaHBV  R.  WoKTiiiNOTOH.— Tha  Henry  R.  Worthlngton  Co.  has  Ita 
"hydrauUo  works"  In  Brooklyn.  New  York,  and  Its  fonndrr  atEllza- 
bothport.  N.  J.  The  aaseta  aa  of  April  30. 1898.  are  •«,I4-',3S5.  with- 
out allowanoe  for  aood  wUl.  Ita  estimated  net  profits  for  the  year 
189S-99.  based  on  t«n  months  since  April  30,  1808,  after  allowing 
foranusa«l  ohargee,  are  at  least  9^S<).000.  The  foreigu  busi'essU 
transacted  by  the  wortbln«ton  Pump  ng  Engine  Co  ,  a  New  Jersey 
corporation,  oyer  80  per  oent  ot  the  stock  of  which  Is  owned  by  the 
Henry  R.  Worthlnston  Co.  Thla  foreign  bualnees  has  looreased  ;rom 
a  nominal  amount  In  IBSt  to  upwards  ot  aLSSO-OOO  In  18U8,  In  the 
last  three  yean  the  foreign  saiee  hare  tnereased  at  the  rate  ot  over 
10  per  cent  per  aannm.  In  waterworks  lerrloe  th>;  Worthlngton 
easua  neoaplea  the  chief  place  aiuonir  the  engines  ot  the  world.  It 
ta  estimated  that  there  are  more  Worthlngtnn  pumping  engines  In 
use  for  wator-worka  wrrloe  than  all  other  tyres  romhIniMl. 

The  water  aapply  of  Brooklyn,  New  York.  Baltimore.  Philadelphia, 
Prortdenee,  Jeraey  Otty,  Newark,  Memphis,  NasUvUle,  CleTeland, 
Toledo,  St  Lools  and  Boston  is  wholly  or  largely  dependent  upon 
Worthlngton  enclBea.  Thla  Amerleaa  water-works  business  Is  con- 
daatedthroagh  the  United  Stataa  Maantaoturlng  Co.,  the  entire  rom- 
SMBSlookettrUoh,  beliut  Its  entire  ibareoapltal  with  Ihe  >xeeptlonot 
MOCMIOOof  ptsfarted stook.  Is  owned  by  saud  Henry  It  Worthlngton. 
The  rermar  eompaay  owns  00  per  eoat  ot  the  stock  of  the  well  known 
BoUy  Maantaetarlns  Co.,  bmldan  ot  high  duty  pumping  englnea, 
prlnelpally  tor  water  works.  The  earnings  of  >  his  last  named  00m- 
saar  bare  tMoa  applied  alnee  the  parehaae  of  the  stook  In  1803  to 
tta  rednetlon  ot  Ita  Indebtadnasa  from  orar  0700,000  to  leaa  than 
■MW^OOO.  instead  ot  to  dlTldenda.  When  these  debu  hare  bona  paid.  - 
me  new  company  will  reoelTe  Ita  share  ot  the  diTidends  from  the 
baalneaaet  tha  Holly  Manafaotnrlns  Co.,  through  Ite  ownship  of  the 
seaimun  stook  ot  the  United  Btatea  Kanntaoturlag  Oo. 

Worthiaatoa  aaalaaa  are  pomping  the  larger  part  ot  tha  water 
■apply  ot  Loadoa,  the  aawerage  of  Botterdam,  Bombay  and  Calcutta, 
anda  ooaaMarable  part  ot  the  water  supply  of  Paris,  Bnda  Prsth  and 
0^  Petersburg.  Ita  etaata  are  lastallad  at  Johanneabnrg,  and  in  np. 
vaida  ot  three  handred  plaoaa  la  Oreat  Britain,  Franee,  Qermanr. 
BaiBia,  India.  Japan,  Aaatialla  aad  the  Sandwich  Islands.  Worth- 
lngton paapa  hara  baaa  adopted  br  the  Brillab  Admiralty,  as  well  aa 
the  Havy  Pspaituisat  of  the  Dalted  Slatee.  With  tew  exeepUona, 
aU  the  hydraalle  alovatora  in  tha  oonniry  ara  operated  by  Worthing- 
Ion  puapa,  thla  halag  aa  Importaal  braaeh  ot  Ita  buslneaa. 

_.    ^_  .  — owtJa.   ~"     ~"  "      -   -        •      ~ 


BI.AKB  a  KjK>wiJa.-nM  Blaka  *  Kaowlaa  Staam  Pump  Works 
Llaltod,  haa  Ita  wotka  at  Bast  Oambrldge  aad  Warren,  Mass.  ita 
hraads.  pataata  aad  trada-marka  are  known  and  reoognlied  thmugh- 
esome  wodd.  Tlw  eompaay  alao haa  a  large  toreli;n  bimlncs*,  having 
' HOy  faralahad  pumps  to  the  nariaa  ot  Oermnoy,  Austria,  Hpeln 

'"      eonntrtas,  haalrtes  baring  equlopeii  many  of  the 

„  war.  Its  pnapa  ara  largrly  utillted  In  the  mining 
_  aaployed  at  tha  Aaaeonda,  Portland,  United  Verde 
Aaslraliaa  aad  Sooth  Atrleaa  mines.  Ita  toreisn  business  tor 
the  rear  1M0-9B  was  doohia  that  ot  the  preoeding  year.  The  asseu 
aaef  Aerllaaiaoo,ara  stated  at03.178.ooo  without  allowance  tor 
fsod  wIU.  Ma  ast  proita  tor  tha  year  eading  April  80, 1899,  estl- 
■alsd  oa  the  baris  ef  tha  aaaineei  tor  the  past  tan  months  will  be  at 
Isest  •4SS.000.  aflar  aapla  allowaaeo  for  deprealaUaB,  elo. 

DaAMS.  Btc..  CoarASiaa.  -  Pea  as  staam  Paap  Works  has  lu  factory 
at  Boiyoka.  Maaa.    lu  aaaats  of  Dee.  SI,  1808.  ^re  01.139.O0o, 


Oeiaea  Osaraaar  haa  Ita  works 
AjHtt  SOL  UMTuw  elated  at  0» 
iral.  aad  Its  asWalad  pnxlu 


wlthoai  allowaaee  tor  good  wUL  aad  Ita  net  aarafncs  tor  tiie  year 
ISOO,  after  allowaaoa  tar  daproelatlon.  01 1 1 ,073.  The Xaldlaw-  Dnaa- 

* ^     at  Clnoinnatl,  Ohio.    Ita  asseta  as  of 

no.ooo,  witboat  allowanoa  tor  good 

pninu  for  tha  rear  aading  April  80,  1809, 

l«  tor  ths  put  tea  aeatlia,  ara  at  l.-aat  $70,100. 

■rsolatian     The  Baew  Otaam  Pomp  Work*  baa  ita 

nfTr.      lu  aaaeu  ara  0700,000.  without  allow- 

wUL  aad  tu  pcoata  tor  the  year,  after  allowaaoa  for 

,  ara  $06,000. 

>MD4T«D  OOMPAirr.— The  eombined  not  proflta  of  these  flra 
ssaoarn*  for  the  year  1S08,  eeUmalad  oa  the  bnaineee  ot  ten  montha 
of  tha  rear.  wlU  amoant  to  orar  01.900,000,  whloh  la  equal  to  a  dirl- 
daad  of  3  par  east  oa  tiM  asasMa  slask  of  tha  new  oompany  attar 
partag  the  piafMied  dIrMoad.  The  hariisiii  la  in  no  way  dependent 
apoatha  tad*  for  laesiss,  Tha  eeastttaaat  oompaaiea  will  be  take  n 
erar  fraa fram  debt,  azeapt  aa  harala  autad.  aad  with  aaaeu  rained 
bf  tha  raador  ao»panlea  at  orer  018,000,000.  In  whio  b  ara  Inolnded 
Ueald  aaseta  amonatlBg  to  upwards  of  0«.700,000— oonsUtIng  of  oaah, 
■arehaadlsa  aad  aaeoanu.  which  will  furnish  ample  working  oapltal 
tor  tha  BOW  aaapaay. 

Oat  or  tha  aatBMlaad  eaplUI  thera  will  be  roserred  and  set  apart 
an  aaaoat  ot  sisfSiiad  stoek  at  par  for  tha  ratlrament  ot  the  02.000,- 
OOOTparosataaaolaUre  pisfSisass  ihar n  ot  Henry  R.  Worthtnr 
tea  aad  $1,100,000  0  par  aeat  dahoataraa  and  O.M>0.000  S  per  oent 
prateraaea  sharaa  of  the  Blake  a  Kaowlea  Oo.  Tbera  will  also  be  de- 
poalted  with  tha  colonial  Trust  Oo.  an  amoant  of  oommon  stook  to 
ladneo  the  rattrsoMat  ot  thaaa  onUUndlag  aaonrltlee,  reserring, 
bowaTac  10  the  aaw  aoapaay  tha  right  to  dUpoee  of  the  soeurltlea 
tttns  sat  apart.  It  aet  azahaagod  within  a  limited  time.  A  eoaserrar 
tire  eatlmau  ot  tha  adranUgae  derired  from  oonsolldatloa  is  be- 
llarad  to  be01.SOO,uOO  orar  the  preeeat  aanlngs.  whloh  would  make 
a  total  ot  tnton  net  aamings,  with  the  eeUmated  earnings  baaed  oa 
tea  montha  of  tha  year's  buslneaa.  of  03,SOO,O0O,  or  6  per  oent  on 
the  prefarrsd  steak  aad  orer  1 1  per  eent  on  the  common  stook  ot  the 
new  eompaar.  Oharlaa  O.  Worthlngton  will  tm  tbe  President  and  Max 
Bathsn  taa  Trsaaaror  ot  the  new  company. 

Lehman  Brothers  offered  a  portion  of  the  new  «tock  for 
subscription,  at  the  rat«  of  $100  in  preferred  stock  and  $75  in 
oommon  stock  for  each  $100  in  cash.- V.  08,  p.  618. 

Kansas  City  PItUbarg  *  Onlf  BR.  Co.— Reoraanizatioa 
tlotiee.—Tbt  Reorganisation  Committee,  Emrt  Thalmsnn, 
Chairman,  announces  that  the  recent  appointment  of  re- 
ceirers  renders  it  of  the  highest  importance  for  the  protect* 
ion  of  the  holders  of  the  bonds  and  stock  that  tbeir  holdings 
should  be  immediately  deposited  with  the  Mercantile  Trust 
Co.  The  agreement  gires  the  right  to  depositors  to  with- 
draw their  bonds  and  stocks  if  the  plan  should  not  be  satis- 
factory to  them.  See  adrertisement  on  another  page.— V. 
08,  p.  673. 

Kansas  City  PitUbnrg  k  Qnlt  KK.—Reeeiverahip  Suit.— 
At  Kansas  City  on  April  7  Judge  Phillips  tcraoted  an  order 
remoring  the  receirership  case  from  the  Circuit  Court  of 
Jackson  County  to  the  nnited  States  Circuit  Court.  J.  McD. 
Trimble,  repreeenting  tbe  receirers.  then  filed  a  motion  asking 
that  tbe  case  be  remanded  to  the  Jackson  County  Circuit 
Court.  '  he  "  Kansas  City  Star  "  says  :  ' '  The  time  for  f  he 
argument  of  this  motion  was  not  set,  but  it  will  probably  ■  e 
later  than  May  1,  as  Judge  Philips  will  take  a  racation  at 
once.    In  the  meantime  the  present  receivers  are  acting 
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nnder  Jndge  PbiUpa's  orders  and  at  hia  pleasnre." — V.  W,  p, 
673. 

Klags  Conntr  Elerated  &j.  —  Reorganization  Plan.— 
The  Belmont  Comtn'ttee  has  prepared  a  plan  of  reorganiza- 
tion for  the  Kinxs  County  and  Fnlton  Elevated  railway  com- 
pHnies,  copies  of  which  can  be  obtained  of  the  Guaranty 
Trust  Co.,  So.  28  Nassau  Street,  New  York  City.  Security 
holders  may  become  parties  by  depositing  their  seenrities 
in  said  trust  company  on  or  before  May  15, 1899,  and  paying 
the  «Me8sment8  called  for  by  the  plan.  The  holders  of  the 
first  mortgage  bonds  who  have  already  deposited  their  bonds 
pursuant  to  the  agreement,  dated  Jan.  23,  1899,  may  ex- 
change the  temporary  receipts  for  receipts  under  the  reor- 
ganisation agreement  above  referred  to. 

The  plan  provides  for  foreclosure  and  the  issne  of  the  fol- 
lowing new  securities: 

TifWt  MOBTOAUE  4  per  cent  gold  bonds  due  In  1949;  these  bonds  are 
to  be  Moored  by  mortgage  ooveriug  all  the  property  and  franchises 
of  the  new  company,  Including  after-aoqulred  property.  Total  Issue 
97,000,000. 

Of  which  Issuable  for  reorfranizatlon  expenses $5,000,000 

Remaining  In  treasury  for  future  Improvements 2,000,000 

Prrfkrred  stock,  9  p.  o.  per  anunui,  nun-oumulatlve  [to 
be  exchanged  for  $1,400,000  Brooklyn  BaoMTran. stock.)  2,800,000 

OoimoN  STOCK  [to  beexchanged  for  $600,000  Brooklyn 
Bapld  Transit  stock] 6,000,000 

After  the  organization  of  the  new  company  "the  stock  of 
the  new  company  is  to  be  exchanged  for  stock  of  the  Brook- 
lyn Rapid  Transit  Co.  by  the  committee  as  follows:"  $100 
Brooklyn  Rapid  Transit  Stock  for  $200  preferred  stock  of 
the  new  company,  and  $100  stock  of  the  Brooklyn  Rapid 
Transit  Co.  for  $1,000  common  stock  of  the  new  company, 
thus  transferring  the  ownership  of  the  property  of  the  new 
company  tc  the  Brooklyn  Rapid  Transit  Co.  free  and  clear 
of  all  incumbrances  except  said  mortgage  to  secure  bonds 
aggregating  $7,000,000,  of  which  $3,000,000  are  to  be  at  the 
date  of  the  exchange  of  the  said  stock  in  the  treastiry  of  the 
new  company. 

Exchange. — The  exchange  of  old  for  new  securities  will  be 
as  follows: 

. tnd  Receive ■ 

fay       Ifewlsl     'New)      'New     Brook. 

Old  SeeuritUt,  Atsets-    Mort'ge     Pr'fd     Com.    Rap  tr. 

ver$l,OOObondt,$lOO>toek     ment.     Bondt.     Stock.     Stock.     Stock. 

Kings  Co.  Elev.  1st  M $830        $250  $125 

Vulton  £leT.  Ist  M 830  250  125 

Kings  Co.  Coll,  Trust  "A".         $100        ....  300        $600  210 

do       Coll.  TruBf'B".  100       200  400  140 

do       Income  debents.  100       200  300  130 

do       Stock 6       ....  3  60         7-50 

"The  now  preferred  and  the  new  common  stocks  are  to  be  exchanged 
for  the  Brooklyn  Rapid  Transit  stock  as  stated  in  the  last  column. 

The  committee  believe  that  the  above  plan  of  reorganiza- 
tion fairly  recognizes  the  various  interests  and  is  for  the 
benefit  of  all.  It  contemplates  the  acquisition  of  the  prop- 
erty by  the  Brooklyn  Rapid  Transit  Co.,  subject  only  to  an 
annnal  fixed  charge  of  $.iOO,COO  besides  taxes.  It  also  con- 
templates the  substitution  of  electricity  or  some  other 
motive  power,  in  lieu  of  steam,  on  elevated  lines,  and  the 
committee  believe  that  the  elimination  of  competition,  the 
change  of  motive  power  and  other  advantages  will  bring 
about  results  satisfactory  to  the  holders  of  the  securities. 
For  the  year  1898  the  gross  earninss  from  all  sources  are  re- 
ported by  the  committee  as  $636,617;  operating  expenses, 
1668,563;  net  earnings,  $65,054  — V.  68,  p.  831. 

liOng  Island  BR.— 3fee<tngr.— At  the  annual  meeting  on 
Tuesday  the  only  change  in  the  board  of  directors  was  the 
substitution  of  A.  C.  Bedford  for  J.  O.  K.  Dner.  The  vote 
on  the  proposed  new  mortgage  fsee  V.  68,  p.  618,)  has  been 
poetponed  until  May  6.  The  success  of  the  plan,  however, 
is  said  to  be  assured  since  the  management  holds  proxies 
amounting  to  over  three- fourths  of  the  outstanding  stock  in 
its  favor.— V.  6s,  p.  669. 

Mexican  National  RR.— Annual  Election.— Xt  the  annual 
meeting  of  the  stockholders  at  Colorado  Springs," April  3,  the 
following  board  of  directors  was  elected: 

W.O.Raoul,  C.C.  Beaman,  Robert  Waller,  Jr.;  Stephen  8.  Palmer, 
r  /^-  ^°r,",*y<.  ?*'"''  fU  Werthheim,  Walter  Hlnchman.  Geo.  P.  Pea- 
Bf.Zi^!?i"«  V?'"*?,'  Wm.  Landa  y  Esoandon,  James  SulUvan,  Justo 
Sierra  and  Mariano  Escobedo. 

W.  G.  Rapul  is  President,  Gabriel  Morton  Second  Vice- 
Pres,  and  Treasurer,  Wm.  Bnrckel  Secretary.— V.  68,  p.  672. 

Michigan  Tentral  RR.—Ne^o  Treasurer.- Charles  P.  Cox 
has  been  appoiiir«(i  Treasurer  (in  place  of  D.  A.  Waterman, 
deceased),  and  F.  Middlebrook.  Assistant  Treasurer.  Both 
will  have  their  offices  at  the  Grand  Central  Station,  in  this 
?u  ^'r,,  "•,  ^°^J*  *'8°  Treasurer  of  the  Canada  Southern, 
^*  ^'l^r?''"'^  Cincinnati  Chicago  &  St.  Louis  and  the  New 
York  Chicago  &  St.  Louis.— V.  67,  p.  1354. 

Montana  Coal  &,  Coke  Co.— ZncorporafecJ.— This  company 
was  incorporated  at  Trenton,  N.  J..  April  11,  with  a  capital 
slock  of  55.000,000,  in  shares  of  $25  each.  Incorporators: 
Joseph  A.  Coram,  of  Lowell,  Mass.;  Timothy  E.  Hopkins,  of 
DamelPon,  Conn.;  Henry  A.  Root,  of  Somers,  Conn.;  -imon 
H.Stern  of  New  York,  and  Robert  Wheeland,  of  Jersey 
City.    The  "  Boston  Journal  "  says  : 

»^l'iATl''*°^  "^J  ^-If"  acres  of  coaUands  In  Montana,  which 

SndTs  owrltln^*iTi°„ov"?*"'«"'°*'',»'«'"»«'°«  ••""»*  '«"■•  fe«t  t""^. 
to  bulW  nrrei^.^n«'  °r°^''.,"''®5*  ".S.*^  proposes  to  add  100  more;  also 
*\ o  n«r  .hlr^  '*'  "'  '.?",';°"^;  T"""  Poxipany  has  floated  Its  stock  at 
SfDiVini  «,?•„'.',"?  oapltallitatlon  of  200,000  shares,  for  the  purpose 
tte  t^Vrr  tS  bund*?l,S'"iS:iiH'  *"?  "™l«'rty  »"«  Plaoing  $lo5.000  In 
necUem     Th.r.??J;l  »•«  additional  ovens  and  make  the  railroad  con- 

iMSdent  nn,l.\?,*L^*•.^"*°."?''«'■'"•"'«°•  J-  A^-  Coram  Is  to  be 
rretiaent,  and  the  oflloe  la  located  at  60  State  Street.  »  l^'  uo 


Nashville  Street  By.— Cnmberland  Electric  Light  ft 
I  Power  Co.— Purc/iflMe.— Counsel  of  the  Nashville  Street 
'  Ry.  is  quoted  as  saying  that  Hambleton  &  Co.  have  pur- 
chased the  interests  of  Col.  C.  M.  McOhee  and  N.  Baxter, 
Jr.,  in  the  Nashville  Street  Railway,  which  composed  a 
large  majority  of  the  stock  of  that  company,  and  have  also 
purchased  the  stock  and  other  securities  of  the  Cumberland 
Electric  Light  &  Power  Co.— V.  68,  p  672 

New  York  Gas  Companies.- Bi(/  to  Authorize  Municipal 
Plant. — The  bill  fathered  by  Richard  Croker  providing  for 
the  municipal  ownership  of  a  gas  plant  in  New  York  City 
(existing  plaiits  if  necessary  to  be  acquired  by  condemnation) 
and  for  the  sale  by  it  of  gas  at  not  exceeding  75  cents  a  tnous- 
and  feet  has  been  introduced  in  the  Legislature  at  Albany. 

New  York  Philadelphia  &  Norfolk  RR.— Mortgage.— The 
company  has  filed  its  new  mortgage  for  $4,000,000  to  the 
Fidelity  Insurance  Trust  &  Safe  Deposit  Co.  of  Philadelphia 
as  trustees;  $500,000  bonds  are  reserved  for  betterments  and 
extensions.— V.  68,  p.  188. 

Northern  of  Guatemala  RR.— Gruateniala  Central  RB.— 

Purchase  Fending  by  Huntington  Interests. — The  Guatemala 
Central  RR.  Co.,  which  is  controlled  by  Mr.  O.  P.  Huntington 
and  associates,  has  been  nes?otiating  for  several  months  for 
the  purchase  of  the  Northern  RR.  of  Guatemala,  for  the 
purpose  of  completing  a  new  through  route  from  the  Atlantic 
to  the  Pacific,  to  be  operated  in  connection  with  the  Pacific 
Mail  steamers.  A  report  was  current  this  week  that  the 
purchase  had  been  completed,  but  on  inquiry  we  learn  that 
the  announcement  was  premature.  The  Guatemala  Central 
RR.  is  in  operation  from  San  Jose,  a  port  on  the  Pacific,  to 
the  city  of  Guatemala,  a  distance  of  74  miles,  with  branch 
from  Santa  Maria  to  Patulnl,  33  miles.  When  the  Northern 
RR.  of  Guatemala  is  acquired  only  about  60  miles  of  track 
will  remain  to  be  laid  to  complete  the  through  line,  274 
miles  in  length,  between  the  two  oceans. 

North  Shore  Traction  Co.— Deposits.— IProm  90  to  95  per 
cent  of  the  stock  has  been  depositea  for  sale  to  the  syndicate. 
—V.  68,  p.  873. 

North  &  South  Carolina  BB.— iVew  Pro;ecf.— This  com- 
pany is  constructing  a  road  from  Virgilina,  a  point  on  the 
Atlantic  &  Danville  RR.,  about  30  miles  west  of  Clarksville, 
Va.,  to  a  copper -mining  district,  a  distance  of  five  miles.  It 
is  the  intention  to  continue  slowly  the  construction  of  the 
road  in  a  southerly  direction,  with  divergent  lines,  and 
eventually  to  reach  Columbia,  S.  C,  a  total  distance  of  180 
miles.  It  is  understood  that  interests  identified  with  the  At- 
lantic &  Danville  RR.  are  interested  in  the  project. 

Pressed  Steel  Car  Co.— Listed.— The  New  York  Stock  Ex- 
change has  listed  the  $12,500,000  common  and  $12,500,000 
preferred  stock.  The  enterprise  has  already  been  described 
at  length  in  this  column.    The  present  statement  says: 

The  preferred  stock  Is  entitled  out  of  any  and  all  surplus  net  profits, 
whenever  declared  by  the  board  of  directors,  to  nou  cumulative  div- 
idends at  the  rate  of  not  to  exceed  7  per  cent  per  annum  for  the  fiscal 
year  beginning  the  first  day  of  January,  1899,  and  for  each  and  every 
fiscal  year  thereafter,  payable  In  preference  and  priority  to  any  pay- 
ment of  any  dividend  on  the  common  stock  for  such  fiscal  year.  In 
the  event  of  the  dissolution  of  the  corporation  the  holders  of  the  pre- 
ferred stock  are  entitled  to  receive  the  par  value  of  their  preferred 
shares  out  of  the  surplus  funds  of  the  corporation  before  any  pay- 
ment shall  be  made  therefrom  to  the  holders  of  the  common  stock. 

All  of  the  plants  are  equipped  with  new  machinery  and  are  free  and 
clear  of  Hens  and  Incumbrances,  except  in  the  case  of  the  Joliet 
plant,  which  is  subject  to  the  lien  of  a  mortgage  securing  $300,000  of 
bonds,  of  which  $200,0U0  have  been  canceled,  and  as  ajtalnst  the  re- 
maining outstanding  $100,000.  the  present  value  thereof  has  been  de- 
posited with  the  Central  Trust  Co.  The  company  has  $1,500,000 
working  capital,  and  has  earned  profits  to  this  date  amounting  to 
$440,907  29. 

APPROXIMATE  BALASOE  SHEET  FEB.   28,  1899. 


Assets— 

Plants $22,650,000 

Cash  In  hand 1,618.541 

Accounts  receivable..     1,000,556 
Approx.  value  of  ma- 
terials  on   hand   at 
works  as  per  works' 
ledger  balances 900,000 


Liabilities  — 

Capital  stock $25,000,000 

Current  accounts  pay- 
able         728,189 

Balance,  being  ap- 
prox. profit  for  first 
two  months  of  cur- 
rent fiscal  year 


440,908 
Total $26,169,097  Total $26,169,097 

Diviaend.-The  company  has  declared  a  quarterly  divi- 
dend of  1%  per  cent  on  its  preferred  stock  out  of  net  earn- 
ings to  April  1,  payable  May  5.  No  dividend  was  declared 
on  the  common  stock,  the  charter  requiring  that  7  per  cent 
from  the  earninijs  for  the  fiscal  year  be  first  paid  or  set  aside 
for  payment  of  dividends  on  the  preferred  stock.- V.68,  p.3  -1. 

QnicksilTer  Mining  Co.— Dividend.- The  directors  have 
declared  a  dividend  of  one-half  of  1  per  cent  upon  the  pre- 
ferred capital  stcck,  payable  on  and  after  Mav  5,  1899.  This 
is  understood  to  be  the  first  dividend  since  1891. 

Qaincy  &  Boston  Street  By.— Purc/tase. —The  stockhold- 
ers have  voted  to  purchase  the  Braintree  Street  Railway,  and 
for  that  purpose  to  increase  the  capital  stock  from  $500,000 
to  $584,000. 

Richmond  NicliolasriHe  Irvine  &  Beattyvllle  BR.— i?e- 

aale  May  1. — The  action  of  the  lower  court  setting  aside  the 
sale  of  this  road  under  foreclosure  last  October  has  been 
sustained  by  the  United  States  Circuit  Court  of  Appeals  and 
a  re- sale  of  the  property  is  set  for  May  1  at  Versailles,  Ky. — 
V.  68,  p.  283. 

Bio  Orande  Western  By.— Lisied.— The  New  York  Stock 
Exchange  has  listed  $550,000  of  the  $650,000  Utah  Central 
BR.  first  mortgage  4  per  cent  guaranteed  gold  bonds.  The 
remaining  $100,000  of  bonds  are  held  by  the  Trustee   "for 
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the  work  of  actnal  conatmctioii,  repair  or  extension  npon 
the  Iteea  and  within  tlie  f  rancbiaee  of  the  railroad  and  rail> 
road  property  u)orta;aged."  The  road  ia  3-foot  ganite  and 
extSDda  from  Salt  Lake  City  to  Park  City,  both  in  Utah,  33 
miles,  with  aondiT  hnndMalBbotfaeitiea.  Form  of  guaranty 
"la  inaaHwaMnii  ef  tka  anekaae  of  tWa  bead  br  the  bolder  hereof 
aad  et  tka  iMtMn  Mt  (erth  la  an  acreaawnt  dated  the  flnt  day  nf  Ju- 
■arr.  in*.W>dabetveaBthe  Ble  Otaade  Weatem  Bailwar  Co. .  the 
Vmk  Uaattal  BK.  Oo.  and  the  State  Tnut  Oo.  of  Itev  Tork,  th«  Rio 
Otnade  Weetiiu  Railway  i°e.  doea  haraby  naraatee  the  punctual 
■einMl  a(  the  iatareat  and  prinelpal  o(  the  wtthln  band  aoeordln«  to 
St  twoB  tbaraat.  thU  cnaraatr  to  be  enbleet  to  the  piOTUions  of  the 
•aidafreeme 


SImix  CItr  Tractioa  Co. — Oomotidation. — Thia  company, 
it  is  (tated.  baa  arranged  to  take  orer  all  the  atnat  railway* 
of  the  city.  The  new  officers  are :  J.  S.  Lawnooe.  Presi- 
dent; Abel  AndnrsoQ.  Vioa-Preeid«nt  and  Traaaarer:  John 
P.  Alliaon,  J.  W.  O'Graly  and  J.  &  Goodwin,  additional 
directora.  Measra.  O'Oradv  and  Ooodwla  are  from  Chicago; 
the  othan  reaida  is  Sioox  City. 

Baatkam  Car  *  FoBB4ry  Ca.— /acorporaffd.— This  com- 
pany has  been  ineorpontad  ia  Maw  Janey,  with  authorised 
eapiUl  of  |7V),000.  Incorporators:  Ctepar  H.  Hicks,  Charlea 
L.  E.  DoKanee,  F.  V.  dnlliran  and  Edgar  L.  James,  all  of 
New  York:  Ernest  H.  Tavlor,  Brick  Cbnrcb,  N.  J.  Twotonth- 
an  car  oampaniss  oatsida  of  the  American  Car  A  Fonndry 
OOb— naaely,  tba  Laoo<r  01^  Oar  Work*,  situated  at  Lenoir 
aty.  Uradon  Conaty.  Tana.,  and  tba  EUiot  Car  Co.  of  Oada- 
dan,  Ala.— hara  been  plaawitu  a  oonaoMdation.  and  poadUy 
have  oansad  the  abova-mantlonad  Incorporation. 

gMtkera  Paclflr  Co.— JUitei.— The  New  Tork  Stock  Ex- 
ehaage  has  listed  f  I8,39.'S,S80  additional  capital  stock,  mak- 
ing the  total  amount  liated  to  date  t1M,S97,M)0.  The  ad- 
ditional iasne  was  made  sgainst  ibe  sharas  of  proprietary 


OMaias  deposited  in  tmst  with  the  Union  Trust  Co.  for 
tta  bsnaOt  of  the  atockholdar*  of  the  Soatham  Pacific  Com- 
pany. An  official  statement  regardinc  the  iasne  and  a  list  of 
all  the  sharea  now  represented  by  tha  stock  of  the  Sonthsm 
Paeiflc  Company  will  be  found  on  pege  7?7.— V.  68,  p.  617. 

Spirits  DUtrlbntlag  C«.-8taadard  Dlstllliag  Jt  Dis- 
tribatlng  €».— Contract  Coitftrwud  —At  a  poetponed  special 
meeting  laat  weak,  tha  atoouoldsca  ot  tba  Spirits  Oiatrib- 
nUng  do.  oonAnnad  the  ecatraot  hy  which  the  company's 
Iwisiness  is  to  be  tranaferred  to  the  Standard  Distilfiog  tt 
Diatribnting  Co.  and  diridends  guaranteed  on  the  prefemd 
•haras.    (See  circuUr,  V.  68.  p.  M.)— V.  68.  p.  86,  573. 

ftpakane  Falls  A  Xartham  By.-CcaietL-Tba  $331,000 
•  par  cant  gold  dabeolnras  of  1897  hare  basn  called  and  will 
ha  ndeamad  on  prssspUUon  at  tlia  Cbaaa  Naticnal  Bank  at 
par  and  aecmad  iatareat.  Interest  will  oeasa  Jnly  1 ,  18M.— 
V.  67.  p.  179. 

Teaaaasea  Coal  Iron  A  UR.—LUttd.—Tbt  New  York 
Stock  Bxobaaga  has  liated  #1  U.OCO  flrst  nortgaga  6  per  cent 
bonds  of  tha  DeBardeleben  Coal  &  Iron  Ca.  gnaraoneed  by 
thaXaanaasee  Coat.  Iron  A  KR.  Co.  These  bonda  hare  been 
•old  to  pay  for  tba  1100.000  Eureka  Companr  bonda,  which 
ara  aow  dna.  This  issae  comptataa  tte  9.000,000  authorised 
by  tlM  mortgaga.  Owing  to  tha  opsralioa  of  the  sinking 
fiud  there  has  bean  cancelled  $00,000,  tearing  oatstanding 
in  the  hands  of  the  public  |2.ni.000.— V.  68.  p.  M7,  S7S. 

Tax*s*Paelfe  EE.— HIasaarl  Paeitc  Uj.-Larti«  Dr- 

rfte.— It  la  aanonnoad  tliat  tha  depoaiu  of  Teias 
Paeiflc  aaeood  mortgaga  bonds,  preparatory  to  ex 
change  for  Iron  Moaataln  bonds,  in  aooordance  with  the 
prapoaltlaB  reeantly  submitted  [see  Chbosicli  of  April  1. 
page  610],  hare  esoaeded  the  arerage  reanlta  at  »o  rarly  a 
taga  of  rsadjasti—at  uadertakings.  A  large  majority  of 
ttM  bonds  ia  alraady  ta  tba  hands  of  the  Mercantile  Tnut 
r,  and  it  is  bsllaeed  that  snbatantlally  a  unanimous 
.  «•  of  the  propoaitioo  will  bare  been  made  by  .Satur- 
day the  1.1th  inst.,  when  the  right  to  deposit  will  expire.— 
V.68.p.eit. 

trailed  BailwajsA  ElaMrte  C».—Mortaage  Ftlea.—The 
company  baa  made  iu  inoooa  iMrtgage  for  $14,000,000  to 
tha ilaryland  Trust  Co.,  aa  truataa.  the  bonds  to  be  issued  in 
plaeaof  praferred  stock.— V.  68.  p.  6M. 

Ualiad  SUtas  Eabber  Ca.— C»nfro/  of  Banigan  Rubber 
Co.— At  a  meeting  of  tb*  Bani^an  Rubber  Co.  on  April  10 
the  reaigaatioaaof  John. I.  Banigna,  Vice-President:  William 
B.  Banigan  and  Patrick  T.  Banlgan  were  accepted,  and  in 
thairplaoa  ware  elected  to  tha  board  Col.  Samn-1  P.  Colt  of 
tha  United  Statea  Rabbar  Oo.  and  Frederick  T.  Guild  ao- 
aooaunt.  of  Proiideaea.  Tha  fifth  member  of  the  board 
will  be  elected  next  Monday.  It  is  said  the  Banigan  Rubber 
Co.,  although  now  controlled  in  the  interest  of  the  United 
States  Rnbtier  Co.,  will  be  operated  Indepnndeatlr  of  the 
UmC,  bnt  under  the  regular  scale  of  prioee.— V.  6s.  p.  67.'5. 

West  Chlcag n  Street  EB.-Narth  Chicago  Street  BIL- 
CUeagoCity  Hj.—yegotialiont.—Tht  Chicago  •Economist" 
•ays  that  Di>gotiationa  for  the  purchase  of  the  Yerke«'  roads 
br  aa  Eastern  syndicate,  raprissnUil  by  tbe  Central  Tnut 
Os.,  and  fai<i  to  inolnda  Msam.  Dkins,  Widener.  Brady, 
Whitney.  Ryan  and  Olcott.  hara  reached  an  adranced  stage. 
Tha  syndicate  is  trying  also  to  get  control  of  the  Chicago 
City  Ry..  and.  if  successful,  it  ia  tbotight  a  union  of  all  tbe 
principal  unrface  Unas  of  tha  city  will  be  effected.  The 
''Kooaoaiist''adds: 

_l^_!!!*i***  ■**  eoatenpiale  the  parehaee  ef  tbe  three  (treat  rail 

-laeiMbeiaeeeaty  ■latatraet,  tbe  aeaia  OMeaco  Clly 

.  -       Beetrto  TrsoOaa.    It  U 


■uMtoratood  that  tbe  prloes  fixed  on  the  atooks  of  the  three  prlaoipal 
•ompaaiaa  ara  400  for  Oitr  Rt.,  800  for  North  Cbloago  and  12S  for 
Weat  Ohloaco.  allhou^  the  weat  Chloa«o  prloa  ia  subleot  to  Tarlatton. 
-  V.  68,  p.  380,  231. 

WiseoBsIa  Central  Co.  — R«)rj;<iniza(ion  PJin.— The  Re- 
organisation Committee— Q-orge  Coppell,  Chairman — has 
prepared  a  plan  of  reorganization  which  is  to  be  carried  out 
under  the  direction  of  the  following  reorganization  mau- 
agt  ra  :  Maitland,  Coppell  &  Co.,  24  Eict-ango  Place.  N.  Y.; 
Brown  Brothers  &  Co..  SB  Wall  St.,  N.  Y.;  Edward  Sweet 
&  Co..  88  Broad  St..  N.  Y.  Depositaries  :  United  SUtes 
Tmst  Co.  of  New  York,  Old  Colony  Trust  Co.  of  Boston. 

StcurititM  to  be  Deposited. — The  plan  provides  that  the 
secnriries  other  than  those  purchased  shall  receive  the  fol- 
lowing treatment: 

Kmt  ir*m 
PtiymtHl  t»  New  Prtf.  Oom. 
aipUUtmU.     JtoMda.    Stock.     Stoek. 

WIr.  Cent.  Oo.  Ut  mt<.  5% 0600       $300       gSOO 

Income  beads... .0300  par  bend      400        4IV0 

preTenedssoek..     SOparahare     40  20 

eoamoa  atoek...     lOperakare     ....  10  40 

Wlf .  Osntral  RR.  Oo.  euD.  atook 100 

I  Minn.  St.  Cr  Ix  *  Wla.  RR.  Oo. 

latnMrt«B«a  6S 1,000  

"Minn.  St.  Orolx  A  Wla.  RR.  Oo. 

Terminal  mortcue  a%  notes. 1.000         1S9 

*-*Mlno.  St  Orolx  *  Wla.  RR.O0. 

tmpt  BOieh.  Bonar  8H  notaa 1,000         ISO         

llWia.AMtain.RR.Oo.liitM.7%       1.000  90         100 

ttlOhlBpewa  Falla   St  Weatem 

RR.  Oo.  lat  mortcaae  7%       1,000         

Paekwaokae  *  Montetlo  RR.  Co. 

eomaenatook lOO 

'Brporehaaa  from  the  ayndlsate.  (Will  alao  reoelra  Intetest  (roas 
KoT.  1, 1896,  at  tha  rate  of  4  par  oeat  per  annum.  **Th«aantteado 
not  reeatre  any  payment  on  aeoooat  of  Intereat  after  Not.  1, 1890. 
■"Theae  aotas  do  not  reealre  any  payment  on  aeeoant  of  Intereat 
afMrOet.  1.  ISOtt.  llWtU  alao  reoaira  from  Jamaa  B.  Oolgate  *  Oo. 
tbeir  nroportlon  of  net  Ineome  from  Oot.  1.1806.  lltWill  alaore- 
relra  from  Jamea  B.  Oolaate  A  Co.  their  proportion  ot  net  Income 
from  Hot.  1.  180«. 

The  iatareat  on  all  new  bonds  to  be  delivered  in  exchange 
for  old  saeiultice  will,  nnlass  otherwise  stated,  acome  from 
Jnly  1,  1800. 

Seeuritie*  to  Be  Purehcued. — Tbe  reorganization  managers 
will  purchase  for  cash  at  tbe  prioea  hereinafter  stated  any 
and  all  of  the  following  bonds,  stocks  and  notes  which  are 
presented  at  one  of  tbe  depoeitories  within  thirty  days  after 
the  plan  shall  have  bean  oeclared  operative,  or  within  such 
fnrtner  pariod  as  said  maaagers  may  from  time  to  time  fix: 

PHu. 
Wlaaeaata  Oaatral  RR.  Oo.  nr8tSaf1eaboada.....4l.081  80aace.lnt. 

aeeeadOertaabenda £..  gTBO  flat 

PeaekeaBailiaadOo.  firatmortg<«e  Sa Par 

Wlaeaaahl  Osatral  Co.  aad  wiseonala  Central  RR. 

Jolatimfea*aaBaat5a 08OO  and  iatareat* 

aaiialarOMasaar  atoek 007  78  aad  Int.* 

ObleagoWlMMMU  A  Minn.  RR.  latmlge.  •%..... OlilOO  and  aoe.  Int. 

laaems  »  per  esa>  beads OOW  and  aeo.  Int. 

ImsaeeamsasOpsr  eeat  aesaa Par*aee.lat. 

OaaMa  asaea $18 

Milwaukee  A  Labe  Wtaaabaso  BB.  Oa.  let  mert. . .  •l.iooaaee.lnt. 

Maallowoe  DlTMaa  •  per  eeat  beada fl.lOO  *  aoo.  Int^ 

do            da       aatta par  di  ace.  Int. 

Maaltovoe  Tarmlaal  martaaao  miss parAaee.  Ink 

laeeaMft  per  oeat  boada 8086  A  aoe.  Int. 

PtrnpfeCnradstaeb •78 

•aaead  preferred  aleek 018 

'latataat  troaa  rah  1 ,  180«,  at  rate  ef  4  par  aaat  per  annum  oa  pur- 
chase  price. 

yew  Seenritiit.— The  new  company  is  to  authorise  : 
FiasT  asxaaAL  mobtoaob  ao-raar  4  p.  o.  sold  boada.  to 
bear  latarnet  Ham  July  1. 1880,  payalile  aemlaonuallr. 
fraaetUaltadSlalea.  mate.eoaBtyan<l  niaiilolpaltaxea, 
aad  te  be  aeenraa  by  a  mortaaae  iiihui  all  tbe  llaeaof 
railway,  termlaala.  equlpaMnt.  laud  sraot  and  other 
prneilir.  ao  far  aa  the  aame  la  aouulred  by  uae  ot  any 
ef  tae  bunila  luanrxl  nndrr  tbe  monffaco:  aad  alao  by 
\ot  all  ilir  bond*  and  •toehaofuieaeTaraleom- 
now  owned  allber  br  the  Wlaoonalo  Oantral  Ob. 
br  lla  truateeaor  Iu  racolrara,  and  alao  of  thoae  which 
may  be  aoaolred  ander  tbia  plan  ot   reorsanUatloo. 

Total  IsMM  Ye  be 0ST,OOO,OOO 

OiwhlahbieaahaB«aforoldaaeariUea     8,470,000 

To  be  anid  to  ayadleate  In  oonaaelton  with  new  pteterred 
aad  eomaea  atoek  for  eaah 

To  pay  reealveM' eartMeatas  ant  other  obllRatlans 8,117,687 

To  pay  :ar  tisadi.  eteeka  aad  uotea  a«reed  10  be  por- 

ebaaed  aad  Ibr  aalisfaetluu  of  nnderlylna  llrna 10,8111,042 

To  be  oaad  for  besieiaanta,  pnrehasa    of  ten  pment 

and  forrsDnMlMlteaespaaaea 8,111.871 

Paaraaasu  sroOK,  4  p.  e.  nononmulatlTa,  to  be  entitled 
to  reowro  a  nea-eomulatlve  (llTlden<l,  ir  ilcoUnxl,  to  tha 
extant  of  4  per  cent  per  annaio,  beiclDDlntt  July  1.  1809, 
nwahleoat  ot  theaunla*  net  *amlnKi  nfeach  rtraal  year 
•efofa  aay  diTtdend  torancn  y»ar  nball  be  paid  on  the 
common  aiook  and  wittanut  dednoiluD  for  any  United 
Btolea,  State,  coauty  or  maolclpal  taxea  wbloh  tbe  rail- 
road eompaat  nur  be  requlrsd  at  bot  time  to  pay  or  re- 
tain Ibeiafrom.  la  any  rear  In  which  4  par  oent  dlfl- 
deada  akall  baTe  bean  declared  on  behalf  of  common  and 
preferred  stock,  all  aharaa.  whether  preferred  or  eom- 
moB,  ahaU  participate  e<iually  la  aar  further  diTldeods 
tor  aaoh  year.  After  tbe  urmloatlon  of  the  toUuk 
tree*  the  preferred  (took  la  to  hare  tbe  rtRbt  to  elect  a 
malorlty  of  tbe  boar.l  of  directora  wheneTer  for  two 
aoceeeHTa  leara  dlTidaada  upon  tba  preferred  atoek  at 
the  late  of  4  per  cent  prr  aDoiim  ahall  not  bare  been 

eataed  and  paid  In  i-aab.    ToUl  laaue I3,$00,000 

Of  whieb  to  be  laaoad  In  eoaneetlon  witb  exehan«a  ot  old 

aswiirlllaa    «,476.800 

Peraaletoayndtcateroreaah 8,031,901 

For  reorsanliatlon  purpoaea  or  aa  traaaury  aaaet  (eaU- 

mBted> ....\T7Z 1,001,709 

OtMHoa  STUCK  laaue.  Ilniltadto. ITiSOOiOOO 

Of  which  tebelaancdinexobaage. S,8«d,6.^0 

For  (ale  to  ayndlaala IS,6S3,039 

For  reorsanUatloa  pnrposaa  or  aa  treaanry  aaset  (eatl- 

DUaiVQ|*>  ••■•  •eaaeaa     ••     ••••a*awa***  >•••••••••  ••••a  •••■••••••■  AfSAVsW^a 
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VoHng  Triut,  Sto.— Both  oUmm  of  stook  of  the  n-w  com 
puiy.  except  •harea  neoeawrv  to  qualify  directors,  are  to  be 
Tested  In  the  foUowliur  vohng  trasteee  :  George  Coppell. 
John  Croebr  Brown,  WiUlam  L.  Ball,  Fred  T.  Q  ites  and 
Francis  R.  Hart.  The  stock  shall  be  held  by  tne  t  oting 
trustees  and  their  soccessors  jointly  for  five  years,  although 
the  voting  tmsteea  in  their  discretion  may  deliver  the  stock 
at  an  earUer  day. 

Provision  is  to  be  made  that  no  additional  mortgage  is  to 
be  put  upon  the  property,  nor  the  amoant  of  the  preferred 
•took  anthorieed  under  this  plan  be  increased,  except  in  eaih 
Instance  after  obtaining  the  consent  of  the  holders  of  a  ma- 
jority of  the  whole  amount  of  the  preferred  stock  given  at  a 
meeting  of  the  stockholders  called  for  that  purpose,  and  also 
the  consent  of  the  holders  of  a  majority  of  such  part  of  the 
common  stock  as  shall  be  represented  at  such  meeting,  the 
holders  of  each  class  of  stock  voting  separately. 

Cath  Rfquirements.—The  cash  requirements  aggregate 
$81,550,503,  of  which  $5,060,257  for  new  equipment,  im- 
prorements  and  other  purposes  of  the  new  company,  and  for 
■ipwmnii  of  the  reorganization,  and  the  remainder  Cor  the 
purchase  and  retirement  of  receivers'  certificates  and  obliga- 
tions and  of  the  stock  and  bonds  to  be  purchased  as  above 
provided.  To  meet  these  requirements  a  syndicate  has  been 
formed  by  the  reorganization  managers  which  agrees  to  pur- 
chase for  $21,550,503  the  following  securities  :  $18,531,000 
new  4  per  cent  bonds,  $8,021,991  new  preferred  stook,  $13,- 
653,929  new  common  stock. 

Position  of  the  New  Company. — The  position  of  the  new 
company  is  stated  as  follows  : 
Net  earning*  ot  syiitem  (or  year  1898.  after  paying  taxes 

and  all  terminal  charges $1,413,637 

Fixed  cbarges  under  plan,  not  to  exceed l.OSO.O'^O 


Surplus  aprllo^ble  to  dividends  on  preferred  stook $333,637 

Other  Ineomt  (estimated)— 

iBoome  from  seourltles  owned  and  from  land  department 
(royalties  on  Iron  mines,  stumpaice  and  proceeds  of  land 
sales),  wblcb,  after  acquiring  Wisconsin  Central  RR. 
bonds,  win  btoome  avalUble 75,000 

Expected  Increase  In  net  eardlngs  to  come  from  Improve- 
ments and  new  equipment,  for  wbioh  casta  is  provided, 
about. 250,000 

Bstlmated  surplus  available  for  dividends $658,637 

Meeting  May  S  to  Approve  Plan.— The  Rsorganization 
Committee  gives  formal  notice  of  the  completion  of  the 
plan  and  calls  a  meeting  of  the  holders  of  the  Uuited  States 
Trust  Company's  certificates,  to  be  held  in  this  city  on  May 
2,  to  consider  the  pian.— V.  68,  p.  574. 

Wood's  Motor  Yehlcle  Co.— Incorporated. — This  com- 
pany, which,  it  is  said,  will  do  a  manufacturing,  etc.,  busi- 
ness in  Chicago,  has  been  incorporated  in  New  Jersey.  The 
authorized  capiUl  stock  is  $10,000,000,  of  which  $3,500,000 
is  preferred  7  per  cent  cumulative.    A  press  dispatch  says: 

Tbe  Incorporatinn  will  give  to  Ohloago  wbat  is  nald  to  be  the  largest 
mauufaotory  of  eleotrlo  carriages  in  the  world.  The  new  company  is 
a  reorganization  and  combination  of  several  small  coaoerns,  promi- 
aent  amon<(  wblota  was  the  Flsber  Equipment  Co.,  which  has  been  ex- 
perimenting for  a  year  with  dllTerent  methods  of  propulsion  with 
moKt  Aatisfactary  results.  Samuel  Insull,  President  of  the  Chicago 
Edison  Co.;  B.vron  Smith.  President  of  tbe  Northern  Trust  Co. ,  and 
their  friends,  have  taken  all  oftbe  stock. 

Wyoming   &    Black    Hills    Rj,— Projected    Line. —The 

firospectns  says  :  this  company  has  been  organized  under  the 
•ws  of  the  State  of  Wyoming  with  $3  000,000  capital  stock, 
($1,500,000  still  in  treasury)  to  construct  a  railway,  73  miles 
in  length,  extending  from  Merino,  Wyoming,  to  Dead  wood 
and  Belle  Fourche  in  the  Black  Hills.  8.  D. ,  thus  connecting 
the  CIticago  Burlington  &  tjaincy  and  the  Chicago  &  North 
Western.  The  territory  covered  includes,  it  is  said,  not 
only  the  coal  fields  owned  by  the  road,  consisting  of  2.083 
acres  of  land,  but  also  extensive  cattle  raising  and  agricul- 
tural districts.  It  is  proposed  to  bond  the  road  for  $1,000,000 
5  per  cent  twenty- five-year  first  mortgage  gold  bonds.  The 
officers  are:  Samuel  W.  Snow.  President;  Benjamin  L. 
Heath,  Treasurer;  L.  C.  Learned,  Valentine  Baker,  Charles 
H.  Black;  Secretary,  Edmund  H.  Noyes.  Eastern  offices  of 
the  company  are  at  27  State  Street,  Boston.  The  stock  is 
being  placed  in  Boston  at  $50  per  $100  share. 


INTERNATIONAL    PAPER    COMPANY. 


APPLICATION   TO   NEW  YORK    STOCK  EXCHANGE 
TO  LIST  ADDITIONAL  PREFERRED  STOCK. 


New  York,  March  16,  1899. 

The  International  Paper  Company  respectfully  makes  ap- 
plication to  have  admitted  to  the  regular  list  30,' 90  addi- 
tional shares  of  the  Preferred  Stook,  at  the  par  value  of  $100 
each,  amounting  to  $3,009,000,  and  14,035  additional  share.s 
of  the  Common  Stock,  at  the  par  value  of  $100  each,  amount- 
ing to  $1,402,500,  duly  authorized  by  the  Board  of  Directors 
of  this  corporation. 

Authorized  Capital  Stock:  $25,000,000  Cumulative  Six  per 
Cent  Preferred  Stook,  $30,000,000  Common  Stock.  Out- 
.standing  and  previously  listed:  $20,530,700  Preferred  Stocli, 
$16.04U,400  Common  Stock, 

The  above  shares,  which  we  ask  to  have  admitted  to  the 
regular  list,  have  been  issued  on  account  of  the  pur- 
chase of  properties,  consisting  of  5,500  shares  of  stock  of  the 
Umbagog  Paper  Company,  at  the  par  value  of  $100  each , 
and  the  entire  plants,  paper  and  ptllp  mills,  mill  supplies, 
timber  lands  and  undeveloped  water  powers  of  the  following 
companies: 

Olcott  Falls  Paper  Mill,  Olcott  Falls,  Vt,,  paper  and  pulp 
mills. 

Wilder  &Co..  Ashland,  N.  H,,  paper  and  pulp  mills. 

Remington  Paper  Co.,  Watertown,  N.  Y.,  paper,  pulp  and 
sulphite  mills,  and  timber  lands, 

C,  B.  Remington  Sons  and  Co  ,  Brownsville,  N.  Y.,  paper 
and  pulp  mills  and  timber  lands. 

Hudson  River  Water  Power,  undeveloped,  above  Glens 
Falls,  N,  Y,,  and  about  36,500  acres  of  Adirondack  timber 
lands. 

The  above-named  properties  are  subject  to  bonds  out- 
standing, secured  by  mortgages  on  the  properties  formerly 
owned  by  the  Remington  Paper  Co.,  to  the  aggregate 
amoimt  of  $316,000  of  principal;  C.  R.  Remington  Sons  & 
Co.,  to  the  aggregate  amount  of  $86,500  of  principal;  total, 
$4  3,5U0. 

The  above-mentioned  properties  have  a  development  of 
water  and  steam  power,  propelling  43  pulp  grinders,  produc- 
ing 140  tons  of  ground  wood  pulp  per  day;  4  sulphite  di- 
? esters,  producing  23  tons  per  day;  15  paper  mills,  producing 
56  tons  of  news,  wrapping  and  tissue  paper  per  day. 


—The  following  national  banks  publish  reports  of  condi 
tion  April  5th  in  the  advertising  columns  of  this  issue: 
American  Exchange,  Market  &  Fulton,  Gallatin,  Chase, 
Continental,  Mercantile,  and  the  City,  of  New  York;  the 
Fonrth  Street  and  the  Corn  Exchange,  of  Philadelphia;  and 
the  Continental,  of  St.  Louis.  The  Chemical,  of  Now  York, 
publishes  its  statement  on  the  last  page  of  the  Quotation 
Supplement, 

—The  State  and  City  Supplement  issued  with  to  day's 
Chronicle  contains  the  cards  of  a  number  of  the  leading 
dealers  in  municipal  aad  other  investment  securities.  In- 
Testors  desiring  lists  of  investment  bonds  or  detailed  in- 
form»tion  on  any  investment  security  are  referre(l  to  these 
hoiuM. 

—Messrs.  F.  J,  Llsman  &  Co.  advertise  in  another  column 
that  they  are  prepared  to  traie  in  a  number  of  uncnrrent 
steam  railroad  stocks.  This  firm  has  unexcelled  facilities 
for  finding  and  making  a  market  for  any  inactive  bonds  and 
stocks  of  established  steam  railroads. 

— C.  I,  Hudson  &  Co,,  36  Wall  Street,  make  a  specialty  of 
dealing  in  street  railway  securities  of  various  cities.  Sev- 
eral issues  are  advertised  in  their  card  on  page  ir.  of  this 
issue. 


Statembnt  of  Assets  and  Lubilities  op 
Pafeb  Cohpamt  Fbbbdasy  1, 
Aitets. 
Invested  Assets- 
Mill  plants $37,649, 

Wood  lands 3,840, 

Stock  St.  Maurice  Lumber  Co 410, 

Plercellcld  Paper  Co 370, 

Umbagog  Paper  Co 1,840. 
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"      Bangor  Wkig  <t  Courier 

Hudson  Rlv,  land  and  water  power.  39 

High  Falls  water  pow'r.Saranac  Blv,  6; 

Patents 6,' 

Organization  expenses 1, 

Furoiture  and  tlxtures... 25 

Exploration  account 12,1 

Construction  accounts 133 


433  69 
40^94 
000  00 
240  00 
868  37 
500  00 
850  78 
,000  00 
,000  00 
,732  .-iO 
209  00 
208  38 
810  19 


Active  Assets- 
Cash 251,144  77 

Bills  receivable 74,773  29 

Accounts  receivable 3,386,969  95 

Wood  operations:  advanoes 1,051,903  20 

Inventories:  mat  and  mill  supplies..  I,5e9,463  00 


$44,334,759  85 


6,334,254  21 
$60,669,014  06 


LiabUiliet. 
Capital  stock- 
Common  Stock $16,040,350  (M> 

Preferred  Stook 20,530,610  00 

Bond  Liabilities- 
First  Consolidated  Mortgage  Six  per 

CentBonds 9,797,747  00 

Mortgage  Bonds  Hudson  B.  P.  &.  P. 

Co 1,500,00000 

Divisional  Mortgage  Bonds 990,000  00 

Depreciation  Account— 
Stampuge  re  wood  lands 

Current  Liabilities- 
Accounts  payable , 

Accrued  bond  interest,   taxes   and 
water  rents 


911,617  26 
74,325  67 


Surplus 


$36,570,960  00 


12,287,747  00 
31,356  49 


9««,942  93 
793,00764 


$50,669,014  06 

INTERNATIONAL  PAPER  COMPANY, 
By  Wm,  E.  Spier,  Treasurer, 
The  Committee  '  recommended  that  the  above-mentioned 
$3,009,01  0,  additional  Preferred  Stock,  also  $1,403,500  addi- 
tional Common  Stock,  be  added  to  the  amount  now  on  the 
list,  making  total  amount  of  Preferred  Stock  listed  to  date 
$22,539,700  and  of  Common  Stock  $17,442,900. 
Adopted  by  Governing  Committee  April  12,  1899. 


April  15,  U1W.J 
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INTERNATIONAL    PAPER    COMPANY. 


APPLICATION   TO    NEW    YORK   STOCK   EXCHANGE 
TO  UST  ADDITIONAL  BONDS. 


Nkw  York,  March  22. 1899. 

Under  <lat*  of  December  28.  1898,  roar  Ooveming  Com- 
mittee liiited  18,408.00  •  Fintt  Consolidated  Mortgage  Gold 
Bonds  of  this  oompanr,  Nos.  1  to  7985,  ioolusiTe.  Nus.  8011 
to  818B.  incloaiTt',  and  Nos.  8700  to  8947,  incliuire. 

Since  the  above  were  listed  there  have  been  exe<-utcd  bj 
ibe  corporation,  certified  to  by  the  Trustee,  and  tliere  are 
now  isBued  and  ontstandinR  in  the  liands  of  the  public, 
bonds  Nos.  79M  to  8010.  inclusive,  Nos.  6180  to  8330.  in 
cladve.  Nos.  8886  to  8415.  inclusive,  amounting  to  $900,000, 
all  of  which  this  oompsnj  now  asks  to  have  placed  upon 
the  regular  list.  Of  this  amount  $80,000  was  paid  on  ao 
count  of  poTchaae  of  original  mill  property  and  real  estate, 
and  the  proceeds  of  the  Balance.  $170,000.  were  applied  to  the 
purchase  of  real  estate  and  timber  lands  in  the  Adiron- 
dMAs. 

There  have  alao  bren  executed  by  the  corporation,  certi- 
fied to  by  the  Trust  Company,  and  returned  to  the  corpora- 
tion. Pint  Consolidated  MortKage  Gold  Bonds  of  this  com- 
pany. Non.  8.881  to  8.886,  inolosive.  Nos.  H.410  to  8,090,  inclu- 
nive.  amounting  in  all  to  $889,0i'0,  all  of  which  this  oompany 
asiw  that  your  Committee  be  empowered  to  add  to  the  list 
as  soon  as  Mvioe  is  reoehred  from  the  oompanv  that  the 
sane  have  been  delivered  to  the  pablic  Of  this  amount 
tl84,'i00  were  allotted  to  oertam  of  tne  original  companies' 
aoooant  porohaae  of  rani  estate  and  timber  lands,  and  which 
will  be  delivered  soon,  and  the  balance,  or  $155,000,  the 
company  has  sold. 

Inclosed  herewith  we  hand  you  Tnntee's  oertifloate  a«  to 
tb*  tonnaoe  of  the  abov*«aHMd  bonda. 

BalMrring  to  the  action  of  yoor  Ooveming  Committee  on 
Oeonnber  86,  1886,  empowering  Stock  List  Committee  to 
add  additionni  hoods  o(  this  oompsny  to  the  amount  of 
$100.«I0,  aa  ad vfoa  shall  be  rMjeived  that  the  same  have  been 
isaoed  in  eaohanga  for  existing  bonds,  this  oompany  re- 
spaotfnlly  asks  that  this  aaoant  be  flse<l  at  $1,053,000 
iBilwid.  This  faster  amount  b  the  whole  amount  of  the 
Traat  Bonds  still  held  1^  the  tnwtee  to  be  exchanged  as 
aConsnid.  Or.  in  tian  of  wis,  the  oonpanv  repectfully  asks 
that  the  Committee  he  empowewd  to  add  tne  amount  of 
$171,000.  as  holders  of  mid  prior  bonds  to  this  extent  have 
already  signified  their  intention  to  soon  exchange  bondx  of 
this  amount. 

In  connection  with  the  above,  we  would  respectfully  re- 
fer you  to  the  application  made  by  this  company  to  your 
Committee,  under  date  of  November  28, 1808,  aa  regards  list- 
ing a  certain  amount  of  its  stock  and  bonds,  and  would 
alao  iMiMutfullr  refer  you  to  our  application  made  to  your 
Coamittee  ander  date  of  March  18, 1889,  in  regard  to  lint 
iog  certain  additional  Rtock  of  this  oompany,  in  connection 
with  which  latter  application  this  oompany  submitted  nix 
copies  of  its  •Utement  of  aaseto  and  liabilities  as  of  Feb- 
raniy  1,  1880,  and  of  which  application  this  company  de- 
ttn»  to  maka  this  application  a  part. 

STATBKBar  snowixi   u>*T>inimox  or  tub   coirrAVT*s  nasr 
comouotynu  aosraAas  oote  aosas,  HASca  n,  18M. 


AIMtai  to  nristDAl  sensalss  sad  dsUvcMd 
ia  MTB  at  of  ailU  sad  wsusiu.  aaaibsn 
sahDovK  1  M  S.077  5478  to  S^iW.  7,0«0 
to  7,t47.7,aM  to7,7l4,7.;SAto7J>Maa« 
iiOll  to  «.llB,  laaiMltc;  Uitsd  Ose.  M.  ta»«J 

Stosa  Ifea  akavs  WM«  listed  tbers  kavs  been  to 

«aad  asdvssad  ssssast  sttftaal  ^arefcass 
_  lal  astoto  aa«  atlt  ■reaactr.  aad  whish 
too  jaMssay  aew  aaks  to  6av«  lUtad.  Nos. 

06«toMir»  taalaslva 

UMM  to  adclaal  SMBfaai^  tor  parsksaa  of 
nai  aatato,  bal  man  yai  Salivsna  <to  be  do- 


30,000 


J  DOW 


sitotkal  smu  Oi— lim  ka  sapoworMl  to 
Mj»  tas  Hat  ss  saim  as  advlwd  tkst  tiM 
aaaaa  fcavs  kara  SaN*ar«id,  Ros.  •.sai  to 
•J86  aa«  O^ia  la  a^M.  laaiaalva IM.OOO 


Traaawy^Iwada  soM  for  eoob.  No*.  9.078  to 
»J?7.  O.**?  to  7,««»  7  1 4a  to  7.697.  7.718 
to  7,7*4  aad  7.««a  to  7.B93.  IbcIiuIto:  iMod 
itaa.  88,  iao« 


64,»84.000 


and  8.108  to  8,130,  taala- 

Tiaaaaii  lioada"i>asold'whtah"tba  •oroaaar'u 
aalUav  fretn  Uaa  to  Ubo,  aad  tfcs  aiiiiiiiifc 
of  wUeh  are  to  b«  appltad  to  tka  aanihaM  al 
addttlnaal  real  antalo,  and  wklak  tas  ssapaar 
saka  tkat  roar  Oeaamaa  ka  amaaaaiad  to 
Biaae  aa  Ika  Hat  aa  aooa  aa  advlaaaOM 
how  feaSB  daUvarad.  Maa.  8448 


.390.000 


170.000 


188.000 

p  wara  orttrtasllr  plaoad  la  tka  ksads  of 
Ualtad  Biata*  tiaat  Oeaaoay,  to  ka  ex- 
■fad  far  attor  oatalaadtns  boad*.  la  ac 
iMoa  vttk  tks  tenaa  of  the  Mortnn. 
'  koada.  of  wklak  Vaa.  8,700to 

.er 848,000 

_  -  -  M.  1808,  iaavtec  «oa.  8,948 
la«iaatva.or 1,«33,'00 


3.718,000 


1.801,000 
810.000.000 


Of  which  the  oompaay  ask«  that  roar  oommlt- 
tee  be  empowered  to  a<1d  the  whole  araoant 
of  «l,0B3,00O  to  the  Ittt  a*  soon  aa  sdvlsed 
that  asme  have  properlr  been  exehaDee^.  or 
la  Uea  of  thl*.  that  jour  Oouimlttee  l>e  em- 
powered to  add  $171. DUO  a*  «oon  a«  advlted 
that  the  aame  bare  beea  properly  exobangrd. 
holder*  of  priur  bonda  of  thU  amount  uf 
$171,000  haTlDK  sUtniaed  their  lotentloa  to 
make  laoh  exebange. 

Respectfully  submitted. 

INTERNATIONAL  PAPER  COMPANY, 
By  Wm.  E.  Spier.  Treasurer. 
The  committee  recommended  that  the  above-mentioned 
$580,000  additional  First  Consolidated  Mortgage  Six  per  cent 
Gold  Coupon  Bonds  of  1018,  for  $l.noO  each.  Nos.  i,986  to 
8,010,  inclusive,  and  Nos.  8,180  to  8.609,  inclusive,  be  added 
to  the  amount  now  on  the  list,  makini;  total  amount  listed  to 
date '$8,947,000.  Also  that  the  Committee  be  empowered  to 
add  to  the  list  from  time  to  time  additional  amounts  of  said 
bonds,  upon  official  notice  from  the  Company  that  the  bonda 
are  issued  under  the  provisions  of  the  Mortgage,  up  to  an 
amonnt  not  exceeding  $9,300,000. 

Adopted  by  Governing  Committee  April  12,  1899. 


SOUTHERN    PACIFIC   COMPANY. 

APPLICATION  TO  NEW  YORK  STOCK  EXCHANGE  TO 
LIST  ADDITIONAL  CAPITAL  STOCK. 


New  York,  April  7,  1899. 
Referring  to  previous  apolications  of  this  company  for 
listing  iu  CapiUl  Stock  (A96  and  A705),  dated  January  4, 
1886,  and  May  1,  1889,  respectively,  under  which  stock  of 
the  Southern  Pacific  Companv  to  the  amount  of  $108,88S,- 
^0  was  listed  against  depobit  with  the  Union  Trust  Com- 
pany (tinder  stamp  therein  referred  to)  of  stock  of  the  Pro- 
prietary Companies  of  the  Southern  Pacific  Com]iany  to  the 
following  amounts,  viz. : 

H€ld  d  ladoid 

Xamt  of  tmmpmmt.  tn  Irutf 

Bootbera  Paeise  Railroad  OoayaDr  (of  Caliromta) 8Ag,37l,400 

" — ^ — PaelUr  Railroad  Coaponr  (of  (triiona) 10,B02,«00 

Paolttc  Railroad  Oompaer  (Of  New  Mexico)....  <f,886.S0O 

Morsaa'e  LoolaaaaaTaxaa  RR.  ass  (;o 4,003,700 

Oalveaion  flarnabars  A  Saa  Antonio  Railway  Oo 3a,<0<l,000 

Tezaa  a  yewOriaaae  Railroad  Oonpaay... 4,007,800 

UraUUaa  Weatara  Railroad  Oompaay 3,8l0,0U(i 

Nortbera  Railway  OonpaDr « 9.783.300 

Mexleaa  latoruattoDal  Ballroad  Oeapaay f. 4,104,100 

6188,S  (33,000 

The  Sotithem  Pacific  Company  begs  to  advise  the  Com- 
mittoe  that,  luder  and  in  pursuance  of  the  |>r<irision8  of 
the  laws  of  the  SUte  of  California,  the  Southern  PaciOo 
Railroad  Company  (of  California),  the  Northern  Railway 
Comtianv.  the  California  Pacific  Railroad  Company  and  the 
California  Railroad  Company  (all  such  corpora- 
UK  corporations  of  the  State  of  California),  mer^d 
auJ  cuiuofidated  under  the  name  of  the  Southern  PaciSc 
Railroad  Company  of  California  under  Articles  of  Consoli- 
dation, Amalgamation  aad  Incorporation,  bearing  date 
April  12,  1886.  a  oertifled  copy  of  which  articles  were  filed 
with  the  Stook  Exchange  July  18.  1898.  the  stock  of  the 
Consolidated  Company  being  isiued  for  stock  of  the  divis- 
ional oonipanisii  respectively  at  and  after  the  following 
rates,  via.: 

100  akares  OaaaoUdated  stook  tor  100  aharas  of  SonUiem  Paolfla 
Railroad  Ooaipany  (of  Callfomla)  aloek. 

llSaba  aaOiMiaoUdatMlatoek  for  100  aharea  of  Callfomla  Paoiao 
Railroad  Oeaipaay  stork. 

118  aharaa  Cbaaalldated  atoak  for  100  abaraa  of  Nortbem  Railway 


of  OoaaoUdated  atoak  for  100  afcarea  ITorthem  California 
Oaaafaay  »taek. 

Suboeqitont  to  May  1,  1888  (the  date  of  the  la.st  application 
to  list  Southern  Pacific  Company's  stook,  and  upon  which 
stook  to  the  amount  of  $108,882,270  was  listed  as  above 
stated),  the  foll'^wing  stocks  of  its  Proprietary  Companies 
have  been  deposited  with  the  Union  Trust  Company  and 
the  following  amonnta  of  Southern  Pacific  stook  usued 
against  the  sam». 

A.  Prior  to  April  12,  1808  (the  date  of  the  Articles  of 
Consolidation  mna  Amalgamation  under  which  the  South- 
em  Pacific  Railroad  Company  (of  California),  as  now  exist- 
ing, was  formed  bjr  the  consolidation  of  the  formerlv  exist- 
ing Houthem  Pacific  Rsilroatl  Company  (of  California), 
Northern  Railway  Company.  Northern  California  iiailway 
Company  and  (California  Pacitlc  Railroad  Company),  the 
Soutbem  Pacific  Comimny,  in  exchange  for  certificates 
representing  shares  of  its  Proprietary  Cotnpanies  to  the 
amounta  mentioned  in  the  following  table,  issued  stock  of 
the  Southern  Pacific  Company  to  the  amounts  mentioned 
therein,  vie.: 

Xo.o/tkant                                         Partalu40/ilo€k  'PartalutofSe. 

dimotiUd.                                                  dfotUMl.  Pae.  Hotkiuuti. 

85.041  Hi  Honthnm  PaelHo  KK.  of  Cal.  88>04,1B0  $»,10>,490 
7,080      UalrratoD    Uarrlaburx     * 

Baa  Antonio  By.  Oo 709,800  438,700 

9,818     Moraan'alxnilaaaaATexaa 

Railroad  *SteanaUp  Co.        831,300  4,100,880 

30,646     Ifertham  Railway  Oo ^.064,000  3,»64,»00 

•13.888,700 
The  foregoing  stocks  of  Proprietary  Companies  were  ao- 

aiiired  at  the  rates  mentioned   In  former  applications  for 
sting  above  referred  to  (A86  and  A705),  vis.: 
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rw  100  tharM  BMltbeni  PsoUlo  Railroad  Oompaor  (of  California) 
60  akaraa  of  Boatksra  PaelBo  Oompany.  ,     „„ 

For  100  ahaiM  of  OalrMton  HarriiibarK  A  San  Antonio  Railway 
Oompany  flO  ittarM  of  Southern  Paoltio  Company. 

For  100  iliaraa  of  Bforgan'a  LouUlaoa  A  Texas  Railroad  A  Steam- 
ablp  Company  450  share*  of  the  Boathern  Paoltio  Oompany. 

l%r  100  iharee  of  Northern  Railway  Oompany  100  shares  of  South- 
era  Pacino  Company. 

The  stock  certificates  representing  the  stock  of  the  Pro 
prietary  Companies  above  mentioned  have  all  been  depos 
ited  with  the  Union  Tru«t  Ckimpany  of  New  York,  stamped 
in  the  same  manner  as  previom  acquisitions,  that  is  to  say, 
with  the  following  stamp : 

"This  eertifloaCCof  stao>  Is  the  property  of  the  Southern  Paclflo 
Company  and  Is  not  rightfully  In  the  hands  of  other  parties,  nor  nego- 
tiable, until  the  Registrar  of  said  oompany's  stock  shall  hure  certified 
hereon  that  stock  of  said  Southern  Paolflo  Compaoy,  equivalent  to 
the  stock  rejiresented  by  this  cerUttcate  at  the  proportionate-  rate  at 
which  thr  same  wa«  ac^jnlred  by  said  compan.r,  has  been  retired  and 
oanoeled  and  thirty  dayn'  prior  notice  has  ooen  given  to  the  New  York 
Stock  ExchanKo  of  anoh  Intended  retirement  and  cancellation." 

Since  the  consolidation  above  mentioned  under  which  the 
present  Southern  Pacific  Railroad  Conniany  (of  California) 
was  formed  (in  April,  1898),  82.">,.Si«-3.')  shares  of  the  stock  of 
the  present  Southern  Pacific  Railroad  Company  (of  Cali- 
fomia\  formed  upon  such  consolidation,  were  stamped  with 
the  inscription  above  referred  to  and  deposited  with  the 
Union  Trust  Company  against  the  678,755J^  shares  of  the 
stock  of  the  formerly  existing  Southern  Pacific  RR.  Co.  (of 
California)  and  the  127,479  shares  ot  stock  of  the  formerly 
existing  Northern  Railway  Company  then  held  by  the  Unidn 
Trust  Company  (the  same  being  the  number  of  shares  of 
stock  of  the  Consolidated  Company  exchangeable  under  the 
Articles  of  Consolidation  against  such  shares  of  stoctc  of 
said  formerly  e.xisting  divisional  companies)  and  the  shares 
of  stock  of  the  formerly  existing  divisional  companies  above 
mentioned  have  been  canceled  and  surrendered. 

B.  Since  the  date  of  such  consolidation  in  April,  1898  (in 
addition  to  the  amounts  above  mentioned),  there  have  been 
deposited  with  the  Union  Trust  Company  and  stamped  by 
it  with  the  inscription  above  mentioned,  certificates  of 
stock  of  such  Proprietary  Companies  to  the  amounts  here- 
inafter mentioned,  against  which  stock  of  the  Southern 
Pacific  Company  has  been  issued  as  stated  below,  viz,: 

Par  value  of 
Number  of  $kart$  Par  value  of    So.Pac.  stock 

deponled.                                                     ttock  dep'd.  i$8u.ed, 
82,S29  25  Southern  Paolflo  RR.  Co.  (of  Cali- 
fornia), as  consolidated  In  1898 $8,252,925       $^,611,989 

The  stock  of  the  Southern  Pacific  Railroad  Company  (of 
California),  as  ooaaolidated,  was  acquired  at  the  rate  of  68 
shares  of  Southern  Pacific  Company  stock  for  100  shares  of 
stock  of  the  Southern  Pacific  Railroad  Company  of  Califor- 
nia; such  rate  of  acquisition  thereof  having  been  fixed  by 
resolutions  of  the  Board  of  Directors  of  the  Southern  Pacific 
Company,  adopted  January  5,  1C99,  and  being  based  upon 
the  rates  at  which  the  stock  of  the  Divisional  Companies  by 
the  consolidation  of  which  such  Consolidated  Company  was 
formed  had  been  theretofore  acquired,  viz. : 

8.  P  Co.  tlock  which  Ootuol'd  S.P.  RR. 

Capital  $loek  of  Divitional       uyould  have  been  rec'd  Co.  stock  received 
Companieg  rrcenlty              on  eiehangei  at  rates  upoti  eon- 

CoHsolUluled.  abate  mentioned.  solidalion. 

f71,742.200  Southern PacRR.         $43,045,320  871.742,200 

12,000.000  California  Pao...  12,00,000  13,800000 

12,8i)H,0i()  Northern  Ry 12,<^96,000  14  830  400 

1,280,000  Northern  Oal.  ER.  128,000  128,000 

$07,918,200  $88,069,820  $100,500,600 

that  is  to  say,  approximately  68  shares  of  stock  of  Southern 
Pacific  Company  for  10  i  shares  of  Southern  Pacific  Railroad 
Company  (of  California). 

SUMM4RT. 
Southern    Paolflo  stock    listed   under  Application   of 

May  1, 1880 $108,232,270 

Sonthem  Paclflo  stock  Issued  against  stock  mentioned  In 

BnbdlvUlon  (A) 12,683,700 

Southern  Paolilo  stock  Issued  against  stock  mettloned  In 

Subdivision  (B) 5,611,989 

Total  $126,527,959 

The  amounts  of  proprietary  shares  now  deposited  with 
and  held  by  the  Union  Trust  Company,  stamped  as  above 
provided,  against  which  stock  of  the  Southern  Pacific  Com- 
pany has  been  issued,  are  as  follows,  viz.: 
If o.of shares.  Same.  Par  Valv* 

907,9(16-60  Southern  Paolflo  RR.  Co.  of  California  (Is- 

■■«..  «—       „  •"**•  "'"•*  consolidation  of  1898) $90,788,560 

199,926       Southern  Paolflc  of  Arizona. 19  992  610 

68,863       Southern  Paoltio  of  New  Mexico fl  SSS'SOO 

870,056       Galveston  Ifarrlsburg  &  San  Antonio 27!o05'600 

•1,041       Mexican  International  Railroad  Company.       4  164'l00 
49,975       Texas  *  New  Orleans  Railroad  Oompany  4  997' 500 

33,100       LouUlan  Wenteni  Railroad .         3  Sio'ooo 

49,940       Morgan's  Louisiana  &  Texas  Railroad   &         '       ' 

Steamship  Company...  4,094,000 

1,621,386-60  $162,138!660 

Application  is  hereby  made  that  the  above  mentioned 
$18,29.5,689  additional  Capital  Stock  of  the  Southern  Pacific 
Company  be  added  to  amount  now  on  the  list,  makinit  total 
amonnt  to  be  listed  $126,527,959. 

SOUTHERN  PACIFIC  COMPANY, 

By  I,  E.  Gates,  Acting  Vice-President, 
•il^^™'"'*''**  recommended  that  the  above-mentioned 
f  l»,8l»,630  additional  Capital  Stock  be  added  to  the  amount 
$126  627  900^   •>»«•.   making    total    amount    listed    to    date 
Adopted  by  Governing  Committee  April  12,  1899. 


^lie  dPommcrcial  gtmjes. 


COMMERCIAL     EPITOME. 

Friday  Niobt,  April  14, 1899. 

Bnsinees  in  most  lines  of  merchandise  has  been  fairly 
active,  and  although  there  have  been  comparatively  few  ad- 
vances in  values,  the  general  undertone  has  been  one  of  firm- 
ness and  qnoted  values  have  been  well  maintained.  Further 
reports  of  crop  damage  have  been  received  from  the  winter- 
wheat  belt  and  during  the  latter  part  of  the  week  prices  for 
wheat  advanced  slightly,  based  on  these  reports.  The 
Samoan  episode  has  received  considerable  attention,  bat  it  is 
not  expected  that  it  will  result  in  serious  complications  be- 
tween the  countries  interested.  The  condition  of  war  which 
has  existed  with  Spain  since  April  21,  1898,  formally  ended 
Tuesday,  April  11,  with  the  exchange  of  ratifications  of  the 
peace  treaty. 

Lard  on  the  spot  has  been  quiet  and  prices  have  declined 
under  fairly  free  offeriaga.  Tde  close  was  steadier  at  •'i'43c, 
for  prime  Western  and  .i-lSJ^c.  for  prime  City.  Kefined  lard 
has  had  only  a  small  sale,  and  prices  have  weakened.  Tho 
close,  however,  was  steadier  at  5 '700.  for  refined  for  the  Con- 
tinent. Speculation  in  lard  for  future  delivery  has  been 
only  moderately  active.  Early  in  the  week  the  market  was 
raided  by  packers  and  prices  declined.  Subsequently,  how- 
ever, most  of  the  loss  was  resovered  and  the  cHse  was  steady. 

DAILT  OliOgrMO  PBICB8  OF  LA.BD  FUTUBES. 

Sat.       Man.      Tues.      Wed.      TKurs.      tri. 
May 5-52        550      5-45       5-37        5  40       545 

Pork  has  been  in  only  limited  demand  and  values 
have  weakened  slightly,  closing  at  $8  75@|9  50  for 
mess,  |10  50@$11  for  family  and  $10 .50@!}!13  50  for 
short  clear.  Cut  meats  have  been  qniet  bat  values  have  been 
fairly  well  maintained,  closing  at  4i^c.  for  pickled  shoulders , 
7'4@7i^c.  for  pickled  hams  and  5@5J^c.  for  pickled  bellies, 
14@10  lbs.  average.  Beef  has  been  in  moderate  demand  and 
steady  at  $9@10  for  mess,  |10@10  50  for  packet,  $9  50@11  00 
for  family  and  $14  50@15  00  for  extra  India  mess  in  tierces. 
Tallow  has  been  quiet  and  prices  have  weakened  to  4?^c. 
Oleo  stearine  has  had  a  fair  sale  at  steady  prices  closing  at 
5%c.  Lard  stearine  has  sold  at  5Jgc.  for  prime  City,  closing 
steady.  Cotton-seed  oil  has  been  in  moderate  demand  and 
firm  at  26c.@26i^c.  for  prime  yellow.  Batter  has  been  in  fall 
supply  and  prices  have  favored  buyers,  closing  at  14c.@21c. 
for  creamery.  Cheese  has  been  in  moderate  demand' and 
steady  at  9c.@13c,  for  State  factory,  full  cream.  Fresh  eggs 
have  been  firmer,  closing  at  14c.  for  choice  Western, 

Brazil  grades  of  coifee  have  been  in  more  active  demand 
for  the  low  grades  and  prices  have  advanced  to  6%e.  for  Rio 
No.  7.  The  high  grades  have  been  quiet  and  unchanged. 
West  India  growths  of  coffee  have  been  in  fairly  active  de- 
mand and  prices  have  advanced  slightly,  closing  firm  at  8c. 
for  fair  and  8J^c.  for  good  Cncuta,  East  India  growths 
have  been  quiet  but  steady  at  25@25i^c.  for  standard  Java. 
Speculation  in  the  market  tor  contracts  has  been  qniet,  and 
under  limited  offerings  prices  have  weakened  slightly.  The 
close  was  steady.    Following  are  final  asking  prices: 

April 5-000  I  July 5-20o.  I  Oct 5'45e 

May 5-000.    Au« 5-300.    Nov 5-450 

June 6-100.  I  Sept 5-35c.  I  Dec 5-68o 

Raw  sugars  have  continned  in  demand:  offerings  have 
been  limited  and  prices  have  advanced  to  4  9-l6c.  for  centrif- 
ugals, 96  deg.  test,  and  4i/8C.  for  muscovado,  89  deg.  test. 
Refined  sugar  has  been  in  fair  demand  and  firmer,  closing  at 
h\4c.  for  granulated.  Teas  sold  well  at  auction,  but  closed 
dull.     Other  groceries  steady. 

Kentucky  tobacco  has  been  in  more  plentiful  supply  and 
demand  was  improved,  prices  holding  steady.  Seed  leaf 
tobacco  has  been  in  more  active  demand  and  steady.  Sales 
for  the  week  were  2,525  cases,  as  follows:  125  cases  1898 
crop.  New  England  Havana  seed,  forced  sweat,  30@60c. ;  100 
cases  l-'fle  crop.  New  England  Havana  seed,  25@50o.;  lOO 
cases  1(;97  crop.  State  Havana,  12@14c.;  700  cases  1898  crop, 
Wisconsin  Havana,  ll@12c.:  550  cases  1897  crop,  Wisconsin 
Havana,  8J^@10c.;  100  cases  1893  crop.  Pennsylvana  Havana 
seed,  12@14c.;  575  cases  1895-96  crop.  Pennsylvania  seed  leaf, 
12J^@l8^'c.:  200  cases  1897  crop,  Zimmers,  17@32c.,  and  75 
cases  1897  crop,  Gebhardt,  13@14c.;  also  650  bales  Havana  at 
75(n)95c.  in  bond  and  120  bales  Sumatra  at  80c@$l  85c.  in  bond. 

Straits  tin  has  been  in  demand  and  prices  have  advanced, 
closing  firm  at  24-14  @24J8C.  Ingot  copper  has  had  a  fairly 
large  sale  and  prices  have  advanced,  closing  firm  at  18J<c. 
for  Lake,  Lfad  has  been  quiet  and  without  important 
changes,  closing  steady  at  4-30c.  for  domestic.  Spelter  has 
been  firm  and  prices  have  advanced,  closing  at  6  •60@6  700. 
for  domestic.  Pig  iron  has  been  firm  and  deliveries  on  con- 
tracts have  been  large,  closing  at  $14  50@16  00  for  domestic. 

Refined  petroleum  has  been  easier,  closing  at  7-05c,  in 
bbls,,  4-55o.  in  bulk  and  7-80c.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  neglected  :  credit  bal- 
ances have  been  unchanged  at  $1  13.  Spirits  turpen- 
tine baa  been  in  small  supply  and  hifther,  closing  firm  at 
44J^(a45c.  Rosins  have  been  fairly  active  and  firm  at  $1  35@ 
$1  37J^  for  common  and  good  strained.  Wool  has  been  in 
more  active  demand  and  steady.  Hops  have  been  quiet  bnt 
about  steady. 
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COTTON. 

Pktoat  Niqbt,  April  14,  18Q9. 
Trx  Momaorr  or  thk  Ckop,  as  indicated  br  our  telegnuiu 
from  the  South  to-night,  ia  given  b«low.  For  the  week  ending 
this  •▼ening  th»  tMml  reoeipta  haTe  reached  67,875  bales, 
■S»liut  78,n6  b*lM  laat  week  and  101,801  batee  the  prerlooa 
week,  makbw  the  totol  reoeipU  ainoe  the  let  of  Sept.,  1898, 
7,7»l,a03  bales,  against  8,U3.Me  bales  for  the  same  period  o/ 
1887-8,  showing  a  deorease  sinoe  Sept.  1, 1888,  of  M9,005  bales. 
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The  foUowlag shows  the  weeK'i  total  reoeipts.the  total  since 
•••8. 1, 1808.  and  the  stock  to-night,  oompared  with  last /ear. 
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In  >r(ter  that  ooiapartaoa  ouy  be  made  with  other  /earn, 
we  CIVS  below  the  totals  at  leading  porU  for  six 


noomorte  for  the  week  endiag  this  oTening  reach  a  total 
of  t8JT5  bales,  of  whleh  Sl,«40  were  to  Great  BHtaia,  43S 
to  traaoo  aad  M,»>  to  the  rest  of  the  OootlMat.  Below 
arp  the  oxpottaf^  the  week  ami  siaoo  Sept.  1. 1888. 
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tn  addlUou  to  above  OKporte,  our  celegntms  to-nigbt  also 
glTe  OS  the  following  amounts  of  cotton  on  slupboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  Vork,  which  are  prepared  for  our  special  use  by  Messrs. 
Uambert  It  Barrows,  Produce  Bzohaage  Building. 
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849,935 
64,958 
41,987 
15.703 
16.045 
33.908 
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65,008 


737,048 


•36,174 
534,084 


Specolation  in  cotton  for  fntnre  delivery  has  continued 
without  Miimation  and  prices  have  gradnaily  sagged.  Com- 
paratively little  new  interest  has  been  shown,  tne  trading 
ooDsisting  largely  of  liquidating  contracts  by  tired  longs. 
The  baying  power  has  lacked  force,  as  it  has  oome  almost 
exclnsively  from  Liverpool  aad  local  shorts  to  cover  con- 
tracts. The  principal  weakening  featnre  in  the  near-by  po- 
sitions has  been  the  fact  that  stocks  have  been  gradually  in- 
oreaslng  at  both  interior  town  and  at  the  ports.  The  movt»- 
mont  of  tl|p  crop  has  continued  fairly  full,  while  the  export 
inquiry  and  the  export  movement  have  been  light.  The  de- 
mand from  the  home  trade  alao  has  been  limited.  Crop  as- 
coants  from  the  Sooth  have  been  of  a  more  encouraging  na- 
ture. Weather  conditions  in  the  cotton  belt  have  heon 
favorable  and  decided  progress  in  crop  preparations  have 
been  made.  This  has  induced  some  selltag  of  the  new  crop 
delivefto.  prindpaUy  for  Liverpool  aooonnt,  and  aa 
there  has  been  an  absence  of  buyers,  prices  hare  declined. 
The  weakness  of  the  market  wai  meet  pronotuioed  on  Thurs- 
dav,  when  selling  of  toe  summer  months  against  stop  loss 
orders  tesaHed  tn  prices  at  one  time  during  the  day  showing 
a  shrinkage  of  10  poinU.  To  day  there  was  a  quiet  and  un- 
settled awkot.  At  the  opening,  in  response  to  stronger 
foreign  advioee  and  some  buying  for  foreign  account,  prices 
advanosd  slightly:  then  weakened  nnder  renowed  sellini;  by 
tired  longs  and  favorable  weather  at  the  South,  but  daring 
the  afternoon  anin  turned  ftrmer  and  advanced  on  the  crop 
movement  for  the  week  being  slightly  niyier  general  ez- 
psstatloos.  The  oloso  showed  prices  unchfged  to  3  points 
U^iar  fbr  the  d%y.  Oottoa  on  the  spot  has  been  quiet  and 
mioae  deeMnod  l-16o.  on  Tho  raday.  The  close  was  quiet  at 
•^c  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  BeviiAoB  Ortwinittoe,  the  prices  for  a  few  of  ths 
grades  woold  bs  as  foUowa; 


Tbs  quotationii  for   middling  upland   at  New  York   on 
April  14  for  eaoh  of  the  past  Sa  years  have  been  aa  follows. 
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>OTs.— UnOet.  1, 1874,  frwloa  of  ootton  M  quoted  were  obanced. 
Aseerttasto  the  now  oUMlOokaaa  MlddllnK  wm  on  tbnt  da/  qooted 
He. lower  than  Mlddlln*  of  the  old  elMelfloeUon. 

aUSKKr  AND  SAUB. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  Indioated  in  the  following  statement.  For  the 
oonvenifnoe  of  the  reader  we  also  add  oolumns  which  show 
at  a  glanne  how  the  market  for  spots  and  futures  closed  on 
same  days.  
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PtrnTKO.— rh«  Ugliest,    lowest  and   olosing  prices    of 
Faturea  at  Kew  York  are  slioirn  in  the  following  table. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  C!ontinental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  Earopean  figares  are  brought  down 
to  Thursday  ereaing.  Bat  to  make  the  total  the  complete 
figares  for  to-night  (Apr.  U),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1309  1898  1897*  189b 

Btook  at  Liverpool bales.  1,676,000  1,242,000  1,358,000  1,187.0<)0 

Stock  at  London 5,000         3,000         6,000         7.000 

Total  Great  Britain  stook.  1,681,000  1,245,000  1,264,000  1,164,000 

Btook  at  Hamburg 27,000       11,000       14,000       25.000 

Btook  at  Bremen 375,000     348,000     191,000     252,000 

Btook  at  Amsterdam 2,000         2,000         5,000       10,000 

Btook  at  Rotterdam 300  300  200  200 

Btook  at  Antwerp 9.000       

Btook  at  Havre 353,000 

Stook  at  MarselUea 5.000 

•took  at  Barcelona 112.000 

StookatOenoa 77,000 

Stook  at  Trieste 16,000 

Total  Continental  atooks 

Tetal  European  stocks 


10,000 
28'J,000 

4.000 
06.000 
37,000 

4.OO0 


12.000 
229,000 
5.000 
82,000 
55,000 
11.000 


19.000 
310,000 
7.000 
83,000 
75.000 
26,000 


876.200  000,300  607,200  807.300 


.2,557,200  2,045.300  1,871.200  1,971,200 


74.000 
490,000 

65.000 
728,781 
350,618 

39.656 


138,000 
217,000 
36,000 
641,113 
204,020 
7,622 


168,000 
280,000 
14,000 
493,406 
263,609 
14,675 


India  ootton  afloat  (or  Europe  103,000 
Amer.  cotton  afloat  (or  E'rope.  236,000 
X87pt,BraiU,Ao.,aflt.(orE'pe  3^,000 
Btook  in  OnltedBcate*  porta..  817,208 
Btook  In  D.  B.  Interior  towns..  471,853 
United  States  exports  to-day..        4.539 

Total  risible  supply 4.224,798  3.784.277  8,H4.955"3,304,890 

0(  the  above,  totals  o(  American  and  other  descriptions  are  as  (ollows 

AMcricfln— 

Uwpool  stock bales. 1,592,000  1.142,000  1,111.000     983.000 

Continental  stocks 818.000     7.^8.000     539.000     699.000 

American  afloat  (or  Europe...    236,000     400.000     217.000     280  000 

United  SUtes  stock 817,208     729.7S3     641,113     493,406 

United  States  Interior  stocks.    471, 8A3     850,618     204,020     263  6  >9 

United  States  exports  to-day..        4.539       3B,656         7.622        14,675 

Total  American 8,089,588  3,510,057  2,718,755  2,733,690 

Xatt  Indtan,  BnuU,  *c.— 

UveriM>ol  stock 84,000 

London  stock 


100,000 

3,000 

42,300 

74,000 

55,000 


147,000 
6.000 

68,200 
138,000 

36,000 


174,000 

7.000 

108.200 

168,000 

14,000 


8,000 

Oonttnantal  stocks 58,300 

India  afloat  (or  Europe 103,000 

■g7pt,Brasll,  Ac,  afloat 35,000  

Total  East  India,  40 335,200     274,800  ~3aft,200     471, -200 

SMTMal  Amerioan. 8.039.598  3.510.057  2.719.755  2,733!690 

M..il?.*^  J?*i"V°.P.''"''— ;"*'"*>'^''8  8,784,357  3,114,955  S^SOiTsiW 

Middling  Upland,  Liverpool..  SUnd.       3i5i!id.           ^>«d           4\id 

jtlddUngUplanrt.  Newark..  6^0.           6^.         7W       71*^0 

KgyptOoodBrowu.  Liverpool  5«id.           4>«d.           5lJd.           6ldd 

Femv.  Roii(!h  Good.  Liverpool  6'gd.           -'^'          —    "          "     - 

Broach  Fine,  Liverpool 8*ttd. 

Ttonevelly  Good,  Liverpool. . .  S^ud. 


O'ed. 
87,«d. 
8'ied. 


Ofisd.         «»i«d. 


4l,,d. 


lid. 
Hd. 


4>18<1. 

4<«d. 


tW  The  imports  into  Continental  ports  the  past  week  have 
been  78,000  bales. 

The  above  fignree  indicate  an  increase  in  the  cotton  in 
right  to-night  of  440,441  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1 ,  109,84.3  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1,019,908  bales  over  1896 


At  the  Imtbriob  Towhs  the  movement— that  is  the  receipts 

for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1897-98  -is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have 
decreased  during  the  week  16  bales,  and  are  to-night  121,235 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  17,260  bales  more  than  same  week  last  ye  ar 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  14  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1898-99. 

1897-98. 

April  14. 

Week. 

Stnee 
Sept.   1. 

Week. 

ainee 
Sept.  1. 

Shipped— 
Via  St.  LoolB 

7,470 
2,384 

2,169 
5,797 
6,588 

847,087 
369,141 

42,5'l7 
163,838 
151,951 
172,187 

5,864 
5,596 
250 
547 
3,738 
4,139 
3,764 

781,647 

345,488 

29,954 

45,898 

VlaOalro 

Via  Parker . ........ 

Via  Book  Island 

Via  Louisville 

Via  Olnolnnatl 

114,819 
133,088 

Via  other  rentes,  Aa 

141,580 

Total  gross  overland .... 

24,403 

8,106 
2,118 
2,523 

1,747,121 

46!<,884 
87,080 
67,147 

23,898 

9,126 

421 

1,916 

1,592,474 

420,225 
24,137 
37,066 

Deduet  iMpmenti— 
Overland  to  N.  Y.,  Boston,  *o. 
Between  Interior  towns........ 

Inland,  Ac,  (rom  Sonth 

Total  to  be  dednoted.......... 

12,747 

670,111 

11,463 

481,438 

Leaving  total  net  overland*.. 

11,656 

1.177,010 

12,435 

1,111.046 

*  Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  11,656  bales,  against  12,435  bales  for  the 
week  in  1898.  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  67,961  bales. 


In  Sight  and  8pinner$' 
Takings. 


Reoelpts  at  ports  to  Apr.  14.. ., 

Netoverlantl  to  Apr.  14 

Southern  consumption  to  Apr.  14 

Total  marketed 

oiteriorstooks  In  excess.....  . 


Game  Into  slghtdnrtng  week. 
Total  In  eight  Apr.  14 


1898-99. 


Since 
Week,     gfpt,   1. 


67,873 
11,(356 
36,000 


106,531 
•16 

106,618 


7,794,203 

1.177,010 

842,000 


9,813.213 
367,734 


10180947 


1897-98. 


Week. 


70,074 
12,436 
21,000 


103,509 
*  32,993 


70,616 


Since 
Sept.  1. 


8,143,288 

1,111,046 

720,000 


9,974,344 
305,542 


10279886 


Nortb'nsplnnerstak'^B  to  Apr  14    43,736  1.947.689    18.295  1.980.783 

*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  105,515  bales,  against  70,516  bales  for  the 
same  week  of  1898,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  98,939  bales. 


—^  Apbil  15,  1899.J 
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QaorAXion  vob  MiDDUSfo  Cottoh  at  Othks  Markkts.— 
Bmow  «n  T''^'*'"g  qaoUtioaa  of  middUng  cotton  at  Soothem 
mwut  oth«r  priaoipal  ootton  markets  for  each  day  of  the  week. 


W—k*nMmg 
April  14 


ibo-UMO  QDOTATioaa  roB  hioduho  ootton 


rtM. 

6 

a- 
6^.H 

6>u 


If«tfii««. 


6ll„ 

1% 

0 
61n 


Thurt. 


5H 
6% 

I'- 


m. 

Si* 
»»• 

6 

6^ 

OH 

^' 

6 


The  cloaiac  qnotattaia  to^lAjr  (Friday)  «t  other  important 
Soatbera  marketi  irar*  m  foUoira. 

aifcini e       I  OotaabaMClM    6%      Wti^mii..— >.    B^ 

I  ■in 6h*     aafaoU 5>a       KilMkM 6% 

Chariot** 6         LitttoBMk....     &>•      BaM«k 6 

Ooiomboa,  Oa.     5><     I  Itoaiaeaiwj...     »>■       ■hHT«mt....     S% 

Wkatueb  Rxpom  BT  Tbuokaiv.— AdTima  to  as  by 
tatograph  thia  eTeaiag  from  th*  Soatb  daaots  that  the 
mNUher  baa  been  onite  faTorable  daring  the  week  and  that 
farm  work  haa  maae  KOO«lprogree«  a«  a  mla,  although  back- 
ward In  Boat  loealitlca.  Tm  ninfail  baa  baan  light  aa  a 
mle  and  the  temperatnr*  hlglwr.  Rain  woold  be  benefioial 
in  Texai.  The  Miaaiaaippi  Rirer  ia  two  faat  above  the 
danger  line  at  Memphia,  bnt  falling. 

Oatwmlom,  Taaoa.— Tm  waatlMr  haa  baan  tarorable  for 
tern  woA  MMraUj  la  thia  Bfta  doriog  tha  week,  bat  more 
rain  woold  MbaoaAeiaL  Than  haa  bara  b«  rain  daring  the 
we«k.    ThKBoaalar  baa  nagad  troB  44  to  7>.  aTangiog  59. 

Paleitim*,  7aaaa.— Then  haa  baao  ao  rain  the  paat  week. 
▲Tang*  Ibaiuioaialiw  «0,  higbeat  83  and  loweat  88. 

Corjma  OkrUM,  }te«u.— wa  baTa  had  no  rain  daring  the 
weak.  Tha  tbannoaeter  haa  aToraged  41,  the  higbatt  being 
74  aad  tha  loweat  SO. 

SaH  AnUmk),  TVroa.— Dry  all  the  week.  Mlaimnm  tem- 
peratnrn  46. 

Km»  Orlimn*,l4mi»tana — Bala  haa  fallen  on  one  day  of  tha 
WMk,  to  tha  extant  at  &▼•  haadradth*  of  an  inch.    Arerage 

ArtMporf,  loaMcMS.— Wa  hare  had  rain  on  one  day  of 
Iha  WMK,  tha  pradpHattoa  raaobiag  three  hondredtha  of 


Tba  tbarmotneter  haa  ranged  from  40  to  81,  aTer- 
[63. 

L— We  haTe  had  ao  rain   the   paat 
Tha  thwaoMlar  haa  arartgad  63,  the  higheat  being 
7T  aad  tha  lowait  4A. 

Vidmbmrg,  tBmimifpL-  Wa  hare  had  rain  on  one  day  of 
tha  paat  wwik.  to  tha  aztaat  of  nine  handredth*  of  an  inch. 
Tha  Ihaiiuouiatai  haa  ranged  frota  48  to  78,  aToragiag  60. 
Orw— <»i,  Jftaatoa^pC— Tha  waatbar  U  parUy  oloady  and 

Muidkm,  IHmlmtppl.—Crof  pcaparationa  are  backward. 
Yarr  Uttla  plowtag  haa  baeo  doae.  Forty  per  cant  leaa  of 
tirtlHiaw  aaad  than  laat  year.  There  haa  beea  rain  on  two 
damofthawaak. 

hUfk  Book,  Arkam»a$.—W»  have  had  rain  on  one  dar  of 
tha  waok,  tha  praelpitatlaa  batag  three  handredtbi  of  an 
iaoh.  The  tharBoaMtar  haa  aroraged  58,  the  higheat  being 
MandtbelowwtM. 

tlfints  Arkammu.—Tb*  waatbar  haa  baan  eloady  and 
mtm  dattag  tha  weak,  bat  witboat  rata,  farm  work  ia 
■ahiagbatttg  piugiaaa  Soma  ootton  of  tba  laat  crop  yet  to 
piok.  Tba  IhanBMMlar  baa  averaged  sa-6,  ranging  from  88 
ton. 

Mmmplttt,  IVaaaaMe.— Tha  weather  baa  beea  more  aeaaoa- 
abla  tha  Mat  weak,  and  dry,  azoept  on  one  day.  Plowing  ia 
aottvaw  Tha  rivar  la  tbirty-ttre  feat  oa  the  gange.  or  two 
faat  abora  tha  daagar  line,  bat  falling.  Bain  haa  fallen  on 
oaa  day  of  tM  waaa.  the  predpitatloa  being  thirtr  two  hnn 
dredtha  of  an  iaoh.  The  thermometer  haa  ranged  from  89-6 
to  81-1.  avaca^ag  57-4. 

IfaAvUU,  Tmnimate  —The  waak'a  ratnfall  baa  baaa  aaranty- 
foar  handradtha  of  an  iooh.  ATarage  tbanaoaaatar  86, 
Ufbaat  78  aad  lowaat  84. 

IftiMla,  ^iabaaia  Beporta  from  the  interior  Indicate  that 
Caa  weather  for  rarmlng  operatlona  haa  prerailad  the  paat 
waak.  Work  ia  actira  aaa  oottoa  planting  ia  in  progreaa  in 
aoBM  aactions.  We  have  h^  rain  on  one  day  of  the  weak, 
tba  precipitatloa  betag  two  handredtha  of  aa  inch.  The 
tharmomater  haa  aTeragad  S7,  tba  higheat  baiag  71  and  tha 
iBWaatW. 

„ jr,i4Zabaiaa.— Light  froatoocarred  on  two nighta 

tba  weak,  bet  ainoa  Tbaraday  the  weather  haa  been 
ably  wanaar.    Farmera  are  trying  to  catch  up  with 
nair  work,  bat  are  atill  behind.    Corn  and  cotton  already 
alaatad  ia  ooadag  op  alowly.  Proapectaare  improring.   Rain 
BM  faUaa  oa  ooa  day  of  tM  week,  the  precipitation  reaching 
hondredtha  of  an  inob.    The  thermoaaater  hia  arer- 
I  57.  ranging  from  84  to  80. 

'  aa.  it  {obiMMa.— Planting  ia  from  two  to  three  weaka 
Wa  bare  bad  rain  on  two  daya  of  the  weak,  tba  pre- 
I  reaching  forty  hnndredtba  of  an  inch.    The  ther- 
'  haa  ranged  from  S3  to  88,  areragtng  56. 


Maditon,  Florida. — There  haa  been  rain  on  one  day  of  the 
week,  the  rainfall  being  thirty  hondredtha  of  an  inch. 
ATeraga  tbarmometar  68.  higheat  84  and  loweat  40. 

Sttvannak,  Cf«orgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  areraged  60,  the  higheat  85  and 
the  loweet  89. 

Auguata,  Oeorgia. — There  haa  been  rain  on  one  day  of  the 
paat  week,  the  rainfall  being  aeventy-eight  hundredths  of  an 
UMSh.  The  thermometer  has  averaged  56,  ranging  from  86 
to  84. 

Charletton,  South  Carolina. — We  have  had  rain  on  one  day 
daring  the  week,  to  the  extent  of  foriy-nlne  handredtha  of  an 
inch.  The  thermometer  haa  ranged  from  43  to  88,  averag- 
ing 59. 

Statdfwrg,  South  Carolina.— There  haa  been  rain  on  two 
daya,  the  precipitation  reaching  one  inch  and  fortj-four 
hundredths.  The  balance  of  the  week  dry  and  favorable  for 
work.  Very  little  cotton  planted  as  yet.  Average  ther- 
mometer 57'6,  higheat  83  and  lowest  87. 

Orte»*Bood,  South  Carolina.— Wo  have  had  no  rain  the 
past  week.  I'be  weather  has  been  favorable  for  farming 
operatlona.  The  thermometer  haa  averaged  54,  the  liigheat 
being  67  and  the  loweat  42. 

wihon.  North  Carolina.— It  haa  rained  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  nfty-foor 
hondredtha.  The  thermometer  haa  averaged  56,  ranging 
from  84  to  80. 

The  foUowiUK  statement  we  have  alao  received  by  telegraph, 
ahowing  the  height  of  the  rivera  at  the  points  named  at 
8  o'clock  April  13,  1899.  and  April  14,  1808. 


\Apr.  13. '99.  Apr.  14.  '98. 


Haw  Orteaaa Above  aeae  of  gwtn- 

Memphis... .„ Abovaiaroof  (aog*. 

■aahvlUa. Above  seio  of  Kaago. 

ahievapovt. ▲boveseroof  caace. 

yietafcorg AboTo  iTO  of  gauge. 


P—L 

JW<. 

16-4 

IB-B 

SS-8 

369 

SIB 

178 

81 

9-9 

46-8 

47-2 

JCTB  Bona.  Baooixo,  ftc— The  market  for  jute  bagging 
haa  baaa  devoid  of  animation  daring  the  week  under  review, 
bot  qootationa  are  nominally  nnohanged  at  S^aS'^o.  for  t% 
Iba.  aad  6Vg^)ic.  for  9  Ibo..  ataadard  gradaa.  In  jate  butu 
there  bar  t)een  little  or  nothing  doing  at  1*050.  for  paper 
quality  and  I'^c.  for  mixing  to  arrive. 

iBOtA  UDTTON  MOVKMKMT  FBOM  ALL  POBTB.— The  reOOlpta 

of  oottoa  at  Bombay  and  the  ahlpmenta  from  all  India  porta 
for  tha  WMk  ending  Apr.  18,  and  for  the  faMon  from  Sept.  1 
to  Apr.  18  for  thrM  years  have  been  aa  foUowa: 


B«M<yU  m4- 


WmM. 


njaoo 


1.497.0001  aa, 


1897-98. 


^-^  I  4ki.    y»«*-|  45*1 

a8.oool  9a4,oM  B«.oooli.oai,o< 


1896-97. 


,081,000 


Mrl*a  Wmk. 

mmm  a»»»il»r  1. 

^Sl^ 

•tmI 
BHteta. 

ISHt 

IWaL 

0rml 
Mrilain. 

OmM- 

fMal. 

*T8alK9.. 

larr-aa.. 
uaa«7.. 

iMa-8a.. 

ma.: 

UloMMf»- 

MM 

8M0 
8S.0M 

IpOW 

*ioo6 

S.OM 

IMO 
8.000 

f8,0M 

9.000 
•S.0M 

8,0M 
S.000 

i.om 

8,000 

8,000 
8.000 

90,000 

3.000 

B.OM 

3,000 
8.000 

6,000 

4.000 
lt,000 
19.000 

309.000 
170,000 
871,000 

17,000 
U,000 
88.000 

16.000 

7,000 

14.0M 

65.000 
37.000 
BS.000 

317,090 
173,000 
891,000 

19,000 
13.000 
40,000 

18.000 

9,000 

30,000 

e9,0M 
88.000 
74,000 

Total  aU- 
lfM-99.. 

i',oo6 

83.000 

9.0W 

38.000 

83.000 
10.000 
8M,000 

16.000 
18,000 
SO.0O0 

407,000 
317.000 
475,000 

438.0M 
33ft,000 
B3B,000 

Aooording  to  the  foregoing,  Bombay  appeara  to  ahow  a 
dtonoM  Mmpared  with  last  year  in  the  week's  reoeipta  of 
6,0M  balaa.  Bxporta  from  all  India  porta  reoord  a  gain 
of  98.000  balM  during  the  week  and  sinoe  September  1  abow 
an  eaooaa  of  188.000  balea. 

ALBXAin>MA  BaoBipra  aitd  Shipmbrtb  or  CoTroH.— 
rhroogh  srrangementa  we  made  with  Meaara.  Davia,  Benaobi 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  moveoieats  of  ootton  at  Alexandria,  Bgypt.  The 
Cidlowing are  the  reoeipts  and  sbipmenU  for  the  past  week 
aad  for  the  oorresponding  week  of  the  previous  two  Tears. 


AltoewOrta.  BtgM. 
April  ts 


.   Koaatara*)... 

This  week 

BtaoeSORt.  1 


189«-»9. 


1897-98. 


BB.OOO 
B.U7.000 


40.0M 
6.370,000 


1896-97. 


69.0M 
S.B.te.OM 


Bxaorta  (tales)— 

nUvarpooI 

TaOMttaaatU.. 

Total  Barepe.. 


ThU 


a(i%M  :i   Thu 

IMI.  1.     I 


8.000  3\7.000     7.000 
18,000  306.000    18,000 

2r000lB28.0OO|  80.0M 


atitM 
IM-l 


303,000' 
3}j,000| 


ratt 


4,000 
9,000 


636.0001118,000 


S9S.0M 
297,0M 

wajao"' 


A  eaatar  Is  99  poaods. 
t  Of  whtoh  to  Aoonoo  In  1898-99,  87,018  balasi  U  189TM.  4S,»18 
balM:  la  1896-97.  46,007  balaa. 
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HiLNoassritK  •lvrti<n;r.  -.Jut  rHuuri  received  bj  cable 
to-niKht  from  Manchester  states  that  the  market  is  quiet 
for  both  yams  and  •birtinga.  Manufacturers  are  generally 
well  under  contract.  We  give  the  priws  for  to-day  below 
and  leave  thotw  for  prevtoun  weeks  of  cbia  and  last  year  to' 
oompanson. 


MhlO 

-  w 

"  34 

••  31 

Apr.  7 

•'^14 


1899 


ia»8 


fWtet. 


d.        d. 

»»1«-6»>1« 


8>4  >«•.  iMrt-lOoWi 
<n9>,  common  Xi4 
•o  ItntMl.     I  Uptd 


A.  ».    d. 

2  9611 

3  98  11 
a  VSll 
3  «8  U 
a  •811 
S  9811 


d. 

I> 
3% 

3^ 
81  >:^. 


i»t  Oop. 
TiaitL 

d.       d. 
5\    »6% 

%»»    ae\ 

)%     3l6\ 
Jl»,g-8U,g 


9'*  (6>.  aMrl- 

ingt,  eommo" 

(o  flniMl. 


d.      «.  <1. 

2     93  9 

2  ®?  9 

3  ^8  9 
3>a®S  9 
3  96  9 
S    96  9 


ae:t% 
Hin. 

d 

Siljj 

I?" 

81*83 


8ei  Island  CJotto.v  Movembnt.— We  hare  received  this 
(Friday)  evening;  by  telegraph  tt.yxa  the  various  ports  the 
details  of  the  Sea  Island  cottsn  msvement  for  the  week.  The 
receipts  for  the  week  ending  to  night  (A.pril  14)  and  since 
Sept.  1,  1S9S,  the  stocks  to-nit<ht,  and  the  sams  items  for  the 
oorrespoadintr  periods  of  1897-93,  are  as  follows. 


Mtfipf  lo  April  14 


akvauukh 

Oharleston,  Ao. 
Florida,  Ao 


Total.. 


189S-99. 


rail      Binet. 
WMfc.  aepl.  1 


191 


191 


50,704 
5,180 
7,601 

63,485 


1897-98. 


rail      Biwst 

«fk.  Stpt.  1 


201 
"8 


209 


56,670 
9,761 
6,706 


73,137 


StMUl. 


1899.    1898 


4,253 
1,421 
3,019 


12  065 
3,276 
1,273 


3,693  16,614 


Theexports  tor  the  week  ending  this  evening  reach  a  total 
of  185  bales,  of  which  185  bales  were  to  Oreat  Britain,  — 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  36.')  bales.  Below  are  the  exports 
tor  the  week  tad  tince  September  1  in  1898-99  and  1897-98 


AqMrU 

froiH — 


Bavannah... 
Oharl't'D,A( 
Florida,  <ho 
M«w  York 
Boston. ... 
Bait.,  dw... 

Total 


f'Mli  tndma  Apr.Xi 


area  I 

anen. 


185 


total  1897-8 


18S 
617 


rr'ne* 
<te. 


IBS 


ToiM 


186 


185 
770 


(Knee  Sept.  1,1898. 


Oreat 
BriPn. 


4,949 
1,405 
200 
9,135 
1,945 
2,057 


19,681 


27,005 


jn*'nee 


2,991 
6,207 


8,198 


7,391 


Total 


7,940 
1,405 
200 
14,332 
1,945 
2,057 


27,879 


34,396 


(TortA'n  Mil  $, 


Week. 

Bept.T. 

365 


365 

25,823 

968 

7,424 

34i215 

558 


29,458 


Quotationf  April  14  nt  Savannah,  for  Floridas,  common, 
9c.;  medium  fine,  lOc;  choice,  13c. 

Charleston,  Carolinas,  medium  fine,  ISc.;  fine,  80c,;  fuUv 
fine,  23  to  "i  )s. :  extra  fine.  40  to  50c. 

GtoVERNMENT  WEEKLY  CoTTOS  REPORT.— Mi.  W.  L,  Moore, 
Oaief  of  the  Weather  Bureau  of  the  Agricultural  Depart- 
ment, male  public  on  Tuesday  the  following  telegraphic  re- 
ports on  the  crops  In  the  Southern  States  for  the  week  ending 
April  10. 

ViBOiMiA. -Richmond:  Seaaon  very  backward,  and  little  of  usual 
■prlDK  work  done. 

NOHTH  Carolina.— Cold  and  wet;  very  nntavorable;  snow  Tuesday; 
ground  soaked;  farm  work  already  amonthbelilnd;  very  little prepara- 
atlOBR  yet  made  for  staple  crops. 

BoiTTH  Carouna.— Ealns  furtlier  delayed  farm  work;  little  plowing 
and  no  piantlns  over  western  portions,  owing  to  wet  ground;  much 
land  prepared  ror  ootton  over  eastern  portion;  some  Sea  Island  an- 
land  cotton  planted. 

Qbouoia.— Continuous  wet  and  oold  weatbervery  unfavoratile  to 
general  rami  work:  oonsldorable  ootton  will  ba ve  to  be  replante  d  In 
oeotral  and  eoutbem  counties;  In  nortbern  counties  little  ootton 
planted;  inuob  land  still  unprepared  for  cotton. 

FlOKiriA.  Week  unfavorable  for  garmlnatlou  and  growth;  some 
cotton  being  ohopped. 

ALAiiAMA.— Unseasonably  oool;  frequent  rains  except  In  southern 
portions;  cotton  i>lantlng  well  started. 

MissiasiPM. -Week  generally  unfavorable  for  plowing,  planting  or 
growing;  but  little  ootton  planted,  and  where  growth  has  started  it 
has  been  slow;  setson  generally  reported  from  three  to  four  weeks 

Louisiana.— Conditions  fairly  favorable  for  work,  but  weather  and 
ground  too  oold  for  germination  and  grawth  of  vegetation;  cotton- 
planting  begun,  but  acreage  will  be  reduced. 

TaxAS.- General  rains  Improved  conditions  materially,  but  more  is 
"••dsa  to  western  i>ortion;  frost  to  coast  on  7th  did  considerable 
damage;  too  cold  for  proper  germination  of  seed  and  healthy  growth; 
mnob  ootton  planted  In  southern  portion,  and  planting  will  soon  be 
general  In  northern  portions;  some  early-planted  killed  by  frost  In 
sontb. 

„>*^■*^— Plowing  and  planting  progressing  slowly  on  aooount 
or  cow,  wet  weather  in  most  sections;  some  cotton  plantsd  In  ex- 
treme southeast  section. 

Tmnbssbe.— Excessive  rains,  with  oold  and  frosU,  delayed  farm 
work;  season  more  than  a  month  late;  no  ootton  planted. 

....'f„*r.''*'-:i^S^''  °°^^'  *'*''  ""'^y  *■"*"  '■>  central  and  northern 
neetions  on  the  3d. 

piaotid"""*'  ~^**°"  '""°  "^°  ^  ""^*  weeks  backward;  no  ootton 

These  reports  are  summarized  as  follows: 

iiSwfl  w  ®  ?'"*?:»'  an?  eastern  portions  of  the  ootton  region  but 
imi«oott.in  has  been  planted.  In  Southern  Texas  much  cotton  has 
Men  planted,  and  planting  will  soon  be  general  in  the  northern  por- 
fro«tstaiT«UM  early-planted  cotton  was  klUed  by  the  recent 

pomSXlO  KZPORTS  OF  CtoTTON  MAKUFAOnnUtS.— We  give 

Mlow  a  statement  showing  the  exports  of  domestic  cotton 
g^u'actuxes  for  February  and  for  the  eight  months  ended 
rto.  as,  1899,  and  for  purposes  of  comparison  like  figures  for 


the  corresponding  periods   of  the   previous   year   are   also 
presented: 


tuantiUu  of  Manulatturu  of  Oot- 
ton Icolorai  and  unc«Ior«l) 
wported  to— 


Onlted  Kingdom jards 

8'rance " 

asnaanr " 

OthsrooantrtmlnBlaropa....     " 

Srltlih  North  Ameriea " 

Isntral  American  Statsi  and 

Britlih  Uoaaoraa 

dsxioo  

ianto  Domingo 

Jaba 

Pnorto  Rloo 

other  W.  Indies  &  Bermuda.. 

irgentlne  tiepablio 

irasll  

Oaltwl  States  of  Colombia... 
Jchar  oonn  tries  in  8.  America 

Oblna 

antlsb  Hiast  Indies 

Hong  Kong 

Japan 

Srlt.  Poases'ns  In  Anstralaela 
)cher  Asia  and  Oosanloa.... 

vfrlea 

^tbar  oonntrlee 


Total  rards  of  above. . 

Petal  valnes  of  above. , 

'alae  per  yard .. 


UotUh  <nd<no  Feb.  3?. 


isee. 


flutt  of   otIuT  Uanufacturtt  of 
Ootton  expoTttd  to— 

Onlted  Kingdom 

France 

Sermany 

Jtheroonntrlealn  Europe 

Srltlsh  North  America 

Odntral  Amerloaa  States  A  British 

Elondaras 

>iezloo. 

Santo  Domingo 

Oaba 

Puerto  BIco 

Other  W.  Indies  and  Bermuda 

Argentine  Hepabllo 

Braill 

IJnlted  States  of  Colombia 

Other  ooantrles  In  Bo.  America 

China 

Brttlsb  Bast  Indies 

Hona  Kouu 

British  Australasia 

9ther    ooantrles    In     Asia     and 

Ooeaaioa , 

afrtoa 

itber  ooantrles 

Total  vain*  of  other  mannfao 
tnres  of 


amrsgate  valneofanoottongooda 


f«'.lU 

26liO 

t6.«2t 

S96.S32 

1,«75,8« 

7«9,4!)1 
757.6'  6 
J  88.85 

873.880 

Ztlb.KS 

I.bZt.ilOl 

J8.030 

828.477 

369,311 

2,v«4.480 

«i.617.i8; 

38478 

276,000 

333,862 

2,88S,50> 


SB.23t.lf8 


»1,70»,«' 
t'0417 


t4S,!32 

9,74U 

16,783 

S,y68 

117,074 

27.52.1 
31.858 

888 

11,61:^ 

1.903 
9,8.i2 
l,:i62 
2,802 
1.080 
3,51f 

926 
80 

580 
24,331 

20,248 
B.3ia 


1385,481 
12.074,468 


1898. 

719,481 
8,85( 

128,066 
93!l,2e: 

784.81- 

684.669 

65,306 

26,00« 

8.730 

939.964 

81,891 

488,81« 

569,819 

2.149,37 

7,980,215 

662,415 

lv,08i 

31,871 

31,860 

6,442,418 

2,751.687 


24,185.558 


tl,lll,3i« 

t'O480 


128,971 

334 

10.327 

2,877 

149,404 

22.568 

26,491 

32 1 

682 

35 

8,011 

3,157 

2,720 

2,296 

4,858 

617 

53 

1,426 

13,726 

14,868 
4,118 


(296,650 
{1,407.893 


8  mo:  tniinti  Web.  28. 


18»S«9.       1897-08. 


7.616.835 

14.307 

109,t96 

886,022 

11,646,234 

8.034.360 

6,185,783 

2.179,815 

2,841,098 

515.583 

12,640.829 

2,137,298 

8,428,471 

6,052,728 

22.915.814 

136,804.310 

4,883,786 

396,141 

490,293 

1,418.368 

18,661,091 

4,151,289 

26.199 


263,611,975 


»11,78«,28J 
1-0464 


$281,931 

16.665 

124,615 

63,6711 

1,093,918 

137,604 

244.177 

21,079 

41,667 

6,431 

77,768 

50,912 

S0,13H 

30,309 

»2,49l 

14,337 

1.8-I1 

12,154 

188,276 

249,780 
73,970 


0,460.898 
146,3tS 
305,210 
697,378 

9.0S2466 

6.124,067 

4,010,268 

1,366,505 

111.442 

20.393 

9,814,016 

1,742,878 

6,277,877 

3.943,161 

14.328,776 

64.SM.802 

10,967.816 

196,407 

20Sjai 

686,080 

16,SS0.58S 

13.160,522 

40,74* 


166,240.281 


12,735.114 
*14,515,397 


$8,898,888 
8-0606 


82S3.7SS 

3.313 

116,828 

4».20» 

1,022,028 

134.937 

204.26:i 

11,802 

5,ses 

988 

63,235 

22.763 

38,903 

27,763 

24,101 

4.260 

936 

6,910 

102,666 

201,138 

28,705 

8,«68 


t2,278,a«» 
tlO.677,097 


New  England  Mills  Situation.— The  weavers  emplo  yed 
in  the  mills  at  River  Point,  Qiiidnick,  Lippitt,  Natick  and 
Slatersville,  R.  I. ,  who  quit  work  on  account  of  dissatis  fac- 
tion with  the  extent  of  the  increase  in  wages  accorded  on 
April  3,  are  still  out.  At  Warren,  R.  I.,  tne  strike,  which 
hadlastedfor  three  weeks,wa8  amicably  adjusted  on  Wednes- 
day night  and  operations  resumed. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  46,375  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale*. 
Nbw  ToEK— To  Liverpool,  per  steamers  Bovlo,  2.279  upland, 

IS.";  Sea  Island  and  801  Peruvian. ...Cuflc,  1,599  upland.  4,864 

To  Hull,  per  steamer  Idaho,  3.765 3,765 

To  Bremen,  per  steamers  Kaiser  Wllhelm  der  Qrosse,  SI 

Weimar,  3,1-^1 3,173 

To  Autwerp,  per  steamer  Southwark,  50 50 

To  Genoa,  per  steamers  Archimede  (additional),  612 

California,  911. ...Spartan  Prince,  905 2,'t58 

Nbw  orlbahs— To  Belfast -April  11— Steamer  Kamore  Head, 

104 104 

To  Havre- April  12— Steamer  Sardinian  Prince,  483 483 

To  Barcelona -April  8— Steamer  J.  Jover  Serra,  .:',557 3,5S7 

To  Flume— April  12— Steamer  Betty,  50 50 

To  Genoa -April  12— steamer  Betty,  1,450 1,460 

To  Venice -April  12— Steamer  Betty,  950 950 

To  Trieste  -  April  12    Steamer  Betty,  800 80O 

Qalvkston— To  Liverpool— April  7— Steamer  Orion.  7,9i5 7,965 

To  Belfast— April  8— Steamer  Bengore  Head.  960 960 

ToGenoa-Apriia- Steamer  Huntcliffe,  7,2-*6 7,285 

'lOKPtIS  CHRISTI,  Ac— To  Mexico,  per  railroad,  50 ...  50 

Pessacola— To  Liverpool— April  14— Steamer  Leonora,  1323.  1,323 

To  Maiiohe8t«r—Apr.  10— Steamer  Nutlield,  1,4*9 1,440 

To  Hamburg -April  8  -Steamer  Priarv,  1,100 1,100 

ToGenoa-ApriilO— Steamer  Hazel  liranch,  1,300 1,300 

NOBTOLK- To  Hamburg -April  12— Steamer  Victorious.  2  5..  265 

-losTON- To  Liverpool— April  7— Steamer  Oorinthla,  211 

April  10— Steamer  Michigan,  233. ...April  11    Steamer 

Victorian,  736 1,210 

Baltimobb- To  Bremen— April  12— Steamrr  Crefeld,  1,351....  1,351 

Ta  Hamburg— April  12-Steainer  Bosnia.  100 lOO 

To  Antwerp-April  7— Steamer  Fitzolarenee,  314 314 

Total......... 46,375 

The  particulars  of  the  foregoing  shipments,  arranged  (a 
our  usual  form,  are  as  follows. 


Great   Fi-tneK    Ser-  .—Olh.  ITrope-.  Mexico, 


Brifn.   parte,  many. 

.^lewTerk.      8,629    8,172 

104       483     

8,926    


Ct.  Orleans, 
'lalveston. 
Oor.  O.,  &o. 
Pensaoola. 
Norfolk.... 
Boston.... 
Baltimore. 


2,772 

ilaVo 


366 


irortK.  South. 
50    2,458 

6,80  7 

7,285 

1,100    1,300 


de.    Japan. 


60 


I,4S1        314 


TotaU 

14,309 

7.S04 

16,210 

60 

5.1->  2 

26d 

1.310 

1,76S 


Total....  21.640       483    4,883    1,464  17,8  0  60    46,375 

To  Japan  since  September  1  shipments  have  been  90,838 
bales  from  Paciflo  Coast,  15.073  bales  from  New  Orleans, 
13,960  bales  from  Galveston  and  200  bales  from  New  York. 

Below  we  give  all  news  received  to  date  of  disaster»  te 
Teasels  carrying  ootton  from  United  States  ports,  &o. 
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Ooixboiah,  (tesmer  (Br.),  from  Mew  Orlemns  (or  UrerpuoL  One 
hnadraa  anil  tweat7-tlire«  bala*  of  ration,  lopmMM  M  Have  twen 
JettlMnrd  from  Hrill«h  tuamer  CollMlan  whlls  ashore  at  HMlnc 
Boeka.  and  taken  lo  NaMaa  by  lalllii*  veaaflf,  were  sold  at 
■oeUoo  ApiM  3  br  order  of  the  Sapveae  Coort,  Adabralltr  aide, 
as  derellet  property,  and  broagbt  Jli  Is.  per  bale. 

JjOCH  Tat.  steamer  IBr.i,  f lom  New  Orleans  for  Bristol  and  Antwerp, 
whisk  gronisded  while  Kolns  through  the  Jetties  April  7,  inbse- 
QDenilr  floated  and  praoeeded,  bat  returned  te  New  Orleans  for 
repatea.  hartug  tost  her  nuMar  and  sustained  other  damages. 
Part  of  her  eanco  wUl  have  to  be  dlseharged. 

Cottoo  freigbu  at  Sew  York  the  pan  we«k  have  b«ea 
aa  roiiowa 
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(tBolaUoaa  are  eeata  per  100  Iba.  onleaa  Mherwlae  sUMed. 
*  IS  eaats  May.         rs3>a  eeots  prompt. 

IfTMSFOOL.— By  a*bla  from  L<lTer|iool  we  haro  tha  folio*  ' 
tncstatement  of  tha  weak's  aalea.  •took*,  Ac.,  at  that  port. 


jreA.3« 


AprU  7      AprU  14 


44.000 

3,000 

100 

43,000 

10,000 

48.000 

1.7S7»00il.118,000;i 

d|l,ail,000ll.640.000il.«33,000|l, 

44,0001       S7,000        48,000 

34,000       87,000'       


97,000 

3,300 

100 

&1.900 

13.000 

86.000 

,67«.000 

,581,000 

35,000 

34.000 


nte  tooa  of  tht*  Llrerpool  market  for  apota  and  future* 
•aoh  dar  of  tha  week  ending  April  14  and  the  dallj  oloaloi 
pttoaa  of  spot  ooctoa,  have  been  aa  follows. 
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S^^ 

JfwUay.l  nni<«r.[  Wmfdmt)  n«r«#>p 
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\M  r.  u.\ 
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3<k 
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•00 
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10^ 

Si5l««a4 

3% 

3.000 
•00 

Modarals 
«snaa4. 

3ll« 
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£00 

nuurtt. 
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Mafkal.  i 
4r.«.    { 

■Had;  Bl 
QaM. 

QaiM. 
Stsadr. 

gaM. 
QaM. 

Ball  at 

Q«Mat 
•Uady. 

Thaprieaoof  futorea at  LiTerpool  for  eaoh  day  are  kit*  c 
bolow,  Prloea  are  on  the  baaia  of  Upianda,  Low  Middlinii 
'*       ),  naleaa  otberwiae  stated. 

•atf  64M*.    fhiu:    tnm*--> 


T%4  prtni  urt  •{••«  <a 
-  '      strf  3  01  ssMtas  3 


A^H<14 


ApriL 

Jaa»JBtj 
Jatr-Aoa.. 

aa*t«S^ 

(tat-«OT... 
|le*.-De« . 
Deei-Jaa... 
Jaa^Paa... 
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BREADSTUFFS. 

noSAT,  April  14,  1899. 
Earlr  in  the  week  thera  waa  a  anall  and  nnintereating 
market  for  wheat  floor.  Boyors  eontlnaed  to  bold  off,  ooo- 
Salas  tbeir  pnrcbaaea  to  inch  eopiAieii  aa  were  needed  to 
Boaot  onrraat  wanta.  Sallera.  bowaror,  war*  not  dlspeaed 
to  forea  salea.  aad  ralnea  wore  fatrljr  wall  aalataiaed.  At 
tko  oloaa  of  tha  weak,  bowawr.  nflMtiastha  upward  tan 
aoMT  to  valnea  for  the  grata,  danaad  ImptOTwl  to  aome  ez- 
Mst,  the  home  tra'le  being  a  bottar  barw,  and  there  waa  in- 
d  aotlrtty  to  the  export  dwBiaad:  prices  ruled  fairly 
Rye  floor  has  bad  onty  a  ataall  aale,  bat  pricea  have 
I  nBchaBged  and  steady.  Oora  meal  baa  been  in  moder- 
atoiy  actlTa  deoiand  and  at  the  doaa  of  tha  week  pricea  were 
am  la  •ynpatby  with  the  adranoa  in  oora. 

SpaouUtlon  in  wheat  for  fotara  dellTory  has  bean  modar- 
ataiy  actiTo.  Early  in  the  weak  ao  daeldad  obaagaa  oconrrtd 
in  Talnea,  the  flactnatione  in  pricea  being  coaflned  to  a  frac- 


84V) 
T8>e 
78% 
76'% 

fW. 

73% 
73% 


tioual  rani{«,  and  the  tone  held  steady.  Unfavorable  crop 
accounts  fiom  the  West  and  the  GoTernment  report,  which 
showed  a  low  average  condition  of  the  crop,  being  offset  by 
fre«  soiling  by  prominent,  bear  operators  and  more  favorable 
weather  conditions  at  the  South,  Oariog  the  latter  part  of 
the  week,  however,  there  developed  a  stronger  tone.  The 
erep  acooanta  continued  of  an  unfavorable  nature,  ad- 
Tioee  received  from  reliable  sources  stating  that  dam- 
age had  been  done  by  the  severe  weather  experienced. 
Xbeee  reports  finally  had  a  tendency  to  make  shorts 
neryoos,  and  on  Thursday  they  were  free  buyers  to 
oorer  contracts,  prices  tor  the  day  showing  an  advance  of 
^%®iK<i-  Early  in  the  week,  prior  to  the  advance  in  prices, 
azporters  were  fair  bnynrs  in  the  spot  market.  Subee- 
qnentlv,  however,  on  the  higher  baaia  or  values,  demand  fell 
off.  To  day  the  market  was  easier,  nnder  realizing  ealea  by 
longs  here  and  at  the  West,  prompted  by  a  more  favorabfa 
crop  acconnt.  The  spot  uiirket  was  qoiet.  The  sales  for 
export  were  40,000  bushels. 
DAiLT  ouMiiiO  raioaa  of  ao.  S  aan  wurraa  oi  NBvr  VORK. 

•al.        JToa.     fHM.       WS4.      ThHrt.      ft*. 

OaahwhaatLa.  b. „    83%      83%      83%      83%      8S% 

Mar  dallTsrr  In  elev....    76%      76%       7e'«       77%       70% 

Jaly  deUrsrr  In  alev 76  7S%       76%       76%       78% 

SepLdallTerytn  elev....    74%       74  73%       74%       77% 

DAii.r  ouoauo  raioaa  or  ao.  8  sraino  »  OHIOAGO. 
aaU       JTcm.       fSias.      ITed.       Tkurt. 

Hay  deUrerr  la  eler 71  71%      71%        73%       74% 

loly  daUvery  m  Slav 71%      71%       71%        73%       74''W 

Indiaivoorn  fnturea  have  received  only  a  very  moderate 
amoant  of  attention.  R^rly  in  the  week,  under  reporta  that 
with  the  milder  weather  at  the  West,  seeding  of  tha  a«w 
crop  was  making  favorable  progress,  prices  weakened 
si iKtitly,  as  longs  sold  to  liauidate  their  aooonnts.  Hnbse- 
quently.  however,  the  marfcet  tamed  stronger  and  prices 
advaaoed  in  reaponse  to  stronger  foreign  advicea,  a  good  ex- 
port damaad.  light  crop  movement  and  in  sympathy  with 
the  adranoa  la  wheat.  Basineas  ia  the  spot  market  has  been 
active,  as  azportan  have  beeo  free  bnyars.  Contiderable 
bnsinesa  haa  bean  done  direct  from  interior  markets,  a  re- 
duotiaa  ia  freight  rates  attracting  buyers.  To-dar  the  mar- 
ket waa  aoaiar  with  wheat.  The  spot  market  waa  active, 
Salaa  for  axport  bars  and  at  oatoorta  ware  480,000  boshala. 

0An.T  oLuaiaaFawasoF  ao.  3  axzan  oobii  n  rrvsr  tosik. 

Jai.       Jfen.    Tut.      Wtd.     thun.      frt- 

Oaah  eon  f.  a.  b 43%      43%      43  43%       44U 

«a7  OattvafT  la  Slav....    39%      8«%     39%      39>      40% 
Jolr  Oallfav^  la  Slav 39%      38%     30%      40%      40% 

OAILT  oi.oaiaa  raioaa  or  ao.  s  anaD  ooaa4li  CHICAGO. 
8W.       JfPM.      IWs.     Ve4.     Thur: 

Mar  datlverr  la  alav 34%      3«%        34%       34%        SK% 

Jalr  daUrarrln  eler....    34%       38  SS  SS%         3.^% 

•spLdellTerrlaeleT....    SS%       SS%        SS%       3«  30% 

Oats  for  future  deliTerr  at  the  Wastarn  market  have  been 
qoiet.  Early  in  the  week  there  waa  some  selUng  by  the  ele- 
vator interests,  and  under  theae  offerings  prioea  weakened 
slightly.  Later  in  the  week,  howevar.  the  laarket  developed 
a  stronger  tone,  and  the  losa  waa  rooovored.  Offerings  from 
the  country  trade  were  light,  and  there  was  a  good  cash  de- 
mand. Locally  tbe  spot  market  haa  been  moderately  active, 
and  valnea  have  held  fairly  steady.  To  day  tbe  market  for 
fatoraa  waa  qoiat  and  slightly  easier.  The  spot  market  was 
moderately  aotiva  and  steady. 

naiLT  ouMiaa  raioaa  or  OATS  n  NBW  yoBK. 

„  asl.  JToa.  ISms.  Ws4.  Thturt.  FH- 

Ne.S  a;tos41aalav _    38%  33%  S3  33  33  38% 

Ro.  3  wUiala  alav 36  36  36  86  36%  36 

DkiLX  oLoaiao  raioaa  or  ao.  S  mixbd  oai«  ih  OHirAGO. 

Slal.  JTen.  ISts*.  irs4.  fAurs.  /H. 

Mardellvacyiaeter....    36%  34%  36%  36%  36^«  26% 

Jalr  deilrsrr  la  alav 3S%  SS  34%         3.'t%  35%  24% 

Kye  haa  been  in  demand  for  export,  and  prices  have  ad- 
Taooed.  Barley  baa  been  qalet  and  without  important 
diaages. 

Foflowlng  are  the  closing  quotations : 
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ao.  3 .. 

.Ko.  1  .. 
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93  30 

..»  140 
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..»  ses 
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•8  35 
•3.V> 
•3  70 
•3  00 
•8  8S 
•3  60 


nktMikSnUir.....   8  80    •4  6S 
>t  loer 


r  la  aaaka  sails  at 


Patant,  winter  — 
City  Dills,  extras. 


•8  60 
4  40 


Rye  Soar,  snparflae  3  00 
-     •     •     ■  floor. 


•3  90 
•4  65 
•8  40 
•  ... 


Bnafewbeat 

Oora  meal 

Wastam.ete. 305    vs  10 

Braadywlne SIS 

•alow  those  for  barrola  ? 


Wheat— 

Uard  Dnlnth,  No.  1 

N'th'nUalath,  No.  1 

Red  Winter.  Ao.  3.. 

HardMaa..  Vo.  1.. 
Uata-HHlz'd.  per  bah. 

White 

Ko.  8  mixed 

Bo.  8  white 


a.       a. 

86%a80% 
81%*85% 
81!s^84% 
8S'%^8S% 
83%^84% 
3S  •38% 
33%«S4% 
30    937 


Oorn,  parb 

WeeMmmlaaS...  . 

No.  8  mixed......  . 

Western  Yellow... 

Weatem  White..... 
Rye— 

wmtem.  per  boah. 

Btato  and  Jersey... 
Barley- Weeten.  ..... 

PeedlBS 


.41%a44% 
,.41%*44% 

,.41%^43 
44%«46 

5fl%»66 

6t   mn 

45    •64 

43    ^43% 

AoRioCLTtniAL  Dkpartmknt  Rbport,— The  report  of  the 
Dapartmentof  AgricuUur-*,  saowmg  tbe  uonditi'^n  of  winter 
grain  on  April  1,  and  the  m^rtility  of  farm  animal*,  was 
ssned  on  April  10  ss  follows: 

The  April  report  of  thn  Btatlstlnlan  nt  the  I>epartment  of  AjRlenl- 
tnrr  win  show  the  average  oondltlon  of  wintjr  wheat  on  April  1  to 
have  been  77-0,  agalast  86-7  on  April  1, 1894.  81-4  on  Anril  1,  1807, 
and  a  tan  year  arera«e  of  S4'4.  The  avenMcea  for  the  principal  win- 
ter wheat  States  are  aa  folliiwii:  Pennsylvania.  89;  Tecaa,  "71;  Ten- 
nessee. 71:  Ohio,  86:  Mlolilgan.  7^  Indiana,  73:  Illinois,  74;  Missouri. 
73:  Kansas.  66;  Oaliromla,  03.  Of  the  thirty  States  prodaolnit  winter 
wheat  twenlr-atx,  eontalninx  over  76  per  eant  of  the  total  wlntsr- 
wbrat  aaiaaaa,  report  a  condition   below  their  respeotlTs  tea-year 
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mratrngm.  Th«  mrwrntt  eeaOttlon  or  winter  rr*  !■  84-9,  aoinat  f  ^'^ 
•n  April  1, 18M,  88-9  on  April  1, 1897.  and  a  tsn-rear  avsraffa  of  90. 
Tb*  pweaatan  of  mcrtatlir  among  farm  anlmaU,  iwlne  axoapted, 
kaa  baan  Ujiber  than  for  manj  jeara  paat.  Of  bone*  3-8  per  o«nt 
arc  reported  as  hsTlnx  died  from  disease,  against  a  per  cent  tbe  pre- 
eadlnc  year  and  a  tf'U-year  average  of  1-8  per  cent  Of  oattle  a  nior- 
talllT  of  a-2  per  eent  from  winter  exposure  and  of  2-03  per  cent  from 
disease  u  reported,  against  1-8  par  cent  from  exposure  and  2  per  cent 
fiom  disease  tbe  preceding  winter,  and  1-S  per  cent  from  exposure 
•ad  1-9  per  east  also  from  disease  as  tbe  ten-year  average.  Of  sbeep 
Ike  daatas  (real  expasora  amoanted  to  35  per  cent  and  those  from 
diaaaaa  to  8*14  par  eant,  against  2*7  per  oeot  from  exposure  and  2'H 
par  oant  from  dbaase  tbe  preceding  winter  and  3-5  per  cent  and  2-3 
per  eent,  the  respective  ten-year  averages.  Tbe  losses  of  swine  aK»cr«- 
(ate  8-3  par  eent,  against  0-3  per  cent  last  Tear,  14-4  per  cent  In  1897 
and  a  ten-year  trerage  of  8-4  per  cent. 

The  following  oomparison  for  a  number  of  years  covers 
the  condition  of  winter  wheat  in  the  leading  States: 
cosDmoN  or  wiktee  wheat  apbil  1. 
1899.  1898.  1897. 1898.  1805.  1894.  1893.  1892.  1891 . 

Ohio 86       80       83       56       86       90       87       71       98 

Mlahlgan. 75       93       85       82       78       83       74       83       93 

ladlaoa. 72       86       68       77       88       90       82       78       99 

nUnoU 74       75       40       81       87       87       72       82       97 

Mluonrl 78       81       60       75       89       83       76       72       96 

Kanias. 68     101       80       89       53       72       62       77       99 

Iteas 71       88       99       98       57       84     100       89       97 

Taoneseee. 71       95       90       83       81       66       83       78       98 

Kantueky 74       97       89       70       86       83       83       83       97 

Maryland 88       98     100       67       89       91       89       86       93 

Virginia 80     101       96       61       89       88       87       79       96 

VawTork 85       93       90       93       92        99       88       97       92 

Pannsylranla 89       92       96       64       93       98       87       84       97 

Oallforala.  93       62       99       91       94       87       67       99       99 

Oregon 85     102       87       99       86       95       99       98       97 

ATeragi. 77-9    88-7    81-4    771    81-4    86-7    77-4    8T2    96^ 

EZPOBTS    OF    BBKAOSTUFFS,     I'BOTISIONS,     (JOTTON  AND 

FiTROLEDM.— The  exports  of  these  articles  during  the  month 
of  March,  and  the  nine  months,  for  the  past  three  years 
have  been  as  follows: 


tT»m  O.B. 


Wkeatbash 
rioar...bbU 

Wbe>t....bn 
Oora...basb 

Tot.  bash. 

Foluss. 
irk'tAHoar 
OoraA  meal 

■ye 

Oats  A  meal 
Barley 


•r'aataOs... 
Provisions  * 

Ootton 

FetroI'm.Ae 

Tot  vslOS. 


isas-M. 


March,     t   Itonth: 


».n8.aM 

i.ais.Mi 


16,etZ.tS3 
1&.R17.WV 


3l.i9»,Ui 

* 

i;.M3.8S) 

a,7oa.»io 
tufin 
i7i.eM 
«8,ae8 


l».M».a63 
14.8M.S17 
11.MS.8S8 


uivi^ta. 


Karch.     »   MonUu 


117,14«,TS0     8,818,aM 
ll.OS3,M7      1,470.823 


U)0.S5t,l«l|  I6.4M>.6;ll 
127.M0,47A{  18.818.574 


3a7,i!64,67e 

I 

Ui.OilJOr 
61,676.a<« 
6.IU«.I62 
7,a4e.M4 
1,133,007 


83,808.163 

« 

t«.87>.8» 

«  7;a.o»7 

67S.1S4 

1,881.911 

288,C«8 


tCS.U8,087  t4.1S7.MU 
U2,441.«S»  18.878,470 
t8S.7e8.S70<  t3.8M.2M; 
40,8^7,276      4.243.1)46 


i8.8«S.4«7  174.7t6.291   71.609.««3 


110,«3»,416 
11,928,784 


I68,909.71t 
188,906.937 


808.816,866 

t 

Ui,860.«W 

49,0X8,341 

3.804.168 

16.767.40* 

4,868,686 


1899-97. 


March.     9  Moniht. 


1.887,854 
1.114.198 


7.601.782 
86.187,243 


8S,083,iie& 

« 

6-919.889 

7.680,651 

196.499 

674,66* 

4*1.180 


•latiudltuOAttUslid  hOffilD  all  moathaand 
VOTi.— All  tbsabove  figures  are  based 

ratarnslssued  by  the  Bureau  of  dtatlstios, 

M  the  total  exports. 
tr  Wmr  •ihsrtablea  asaallr  dvan 


829.89*.  188 
14t.643.0e6 
196.161.274 
41.697,704 

612.296.102   49,067.626  622.292.156 


19.808,661 
I*,686.ai9 

16.684  836 

4.884.479 


67.696.888 
11.993,461 

121.876,462 
186.634,881 

867,310,688 


98.778.090 

48,168.702 

2.466,340 

7,281.767 

6.173.794 

163306.689 
110.478.886 
204  844,737 
<6,e68.S44 


rears. 

on  the  monthly  preilmlnsry 

,  and  oover  about  98  per  oent 

bare  aaa  aaaa  T07. 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Fbidat,  P.  M.,  April  14,  1899. 
Regular  market  conditions  hare  not  undergone  any  ma- 
terial cbaogee  daring  the  week  In  either  the  cotton  or 
woolen  goodt  diTisions.  The  day-to  day  demand  has  been 
aniet  and  tone  and  prices  unchanged.  Potential  outside  in- 
fluences have,  however,  made  their  appearance  in  cotton 
goods.  Wages  have  recently  been  advanced  throughout  New 
Ingland,  bat  in  some  quarters  operatives  are  dissatisfied 
with  the  extent  of  the  increase  and  have  gone  out  on  strike. 
Thia  movement  is  as  yet  unimportant,  but  there  are  rumors 
of  probable  eipanBion  which  if  confirmed  by  action  would 
In  the  present  clean  condition  of  the  market  have  a  decided 
hardening  influence  upon  prices.  There  is  also  a  movement 
on  the  part  of  Southern  fine  goods  mills  towards  combina- 
tion in  marketing  their  product  which,  if  carried  to  a  suc- 
oeasful  issue,  cannot  fail  to  prove  a  strengthening  influence  in 
the  fine  grey  goo<ls  division.  Meanwhile  the  situation  in 
cotton  goods  is  well  enough  assured  for  the  time  being  to 

Srevent  any  material  break  in  prices  under  an  indifferent 
emand  and  to  point  to  a  higher  range  of  values  with  a 
moderate  expansion  in  buying. 

Woolen  Goods.— The  re-order  business  for  light-weight 
fabrics  for  men's  wear  keeps  up  to  an  unusual  degree  for 
this  late  stage  of  the  season.  Serges  are  in  prominent  re- 
quest and  against  buyers  for  quick  delivery.  In  heavy- 
weigbta  serges  also  have  done  well,  but  in  most  other  de- 
■oriptions  the  demand  continues  moderate  and  falls  to  im- 
prove the  general  gitnation.  Agents  are  not  preaaing  for 
orders  to  any  extent,  anticipating  near  development  of  re- 
order business  of  considerable  volume.  The  market  is  fre- 
quently In  buyers'  favor,  but  not  qnotably  so.  Overcoatings 
ana  cloakings  continue  quiet,  without  appreciable  change  in 
prices.  Drees  goods  have  been  in  fair  request  at  steady 
prlcaa  In  both  sUple  and  fancy  descriptions.    Flannels  are 


well  B(Ai  up  and  firm  in  price.    Blankets  quiet  and  un- 
changed. 

DoMBSTio  Cotton  (Joods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  10  were  13,278 
packages,  valued  at  $446,975,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


BTbw  York  to  Aprti^  lO 

1899.              1 

1898 

ir««Ac. 

Since  Jan.  1. 

Wuh. 

44 

51 
600 

■""36 
108 
H3 
205 
2-3 
59 

T7479 
1,479 

Bittee  Jan.  1 

Qreat  Britain 

89 

35 

8,069 

298 

2,954 

194 

504 

47 

94 

874 

120 

13.278 

715 
313 

80,490 
1,314 

15,914 
4,295 
8,434 
1,435 
2.4 '>3 

15,990 
2,869 

134,222 
6,742 

1,081 
384 

38,904 
3,990 

10,510 
5,678 
4,060 
1,288 
1.937 

14.054 
2,172 

Oth«r  European. ............ 

Ohlna ..'....... 

India 

Arabia 

Africa 

West  Indies...... 

Hexloo ....... 

Central  America............. 

South  America. ....... ...... 

Total 

Ohlna,  via  Vancouver' 

1,700 

Total 

13.278 

140,964 

85,758 

*  From  New  l£nglana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $4,611,029  in  1899,  against  $3,991,043  in  1898. 

There  have  been  some  good-sized  orders  in  the  market 
on  home  and  export  account  for  heavy  brown  sheet- 
ings and  drills  at  slight  concessions  from  sellers'  ask- 
ing prioes,  and  the  general  steadiness  of  the  market  is  at- 
tested by  the  fact  that  these  have  almost  naiformly  been 
turned  down.  Actual  business  has  been  on  a  moderate  scale. 
Coarse  and  fine  yarn  light-weights  have  ruled  steady.  Busi- 
ness in  bleached  cottons  has  been  moderate  ;  prices  of  all 
leading  makes  steadily  maintained.  Ducks  firm  out  quiet. 
Denims  in  moderate  request,  but  supplies  limited  and  prices 
firm.  Ticks  generally  sold  ahead.  Plaids,  cheviots  and 
other  coarse,  colored  cottons  quiet,  with  prices  maintained. 
Wide  sheetings  dull  but  firm.  Cotton  flannels  and  blankets 
and  quilts  also  firm.  Kld-finlshed  cambrics  quietly  steady. 
Fancy  calicoes  in  moderate  request  at  previous  prices;  more 
staple  lines  firm,  with  average  demand.  Printed  flannel 
effects  selling  readily  for  fall.  Staple  and  dress  style  ging- 
hams scarce  in  all  desirable  makes.  Regular  print  cloths 
steady  at  2^c.,  but  no  demand.  Wide  odd  goods  in  mod- 
erate request  at  previous  prices. 

Foreign  Dry  Goods.— A  fair  demand  has  come  forward 
for  fall  dress  goods  at  steady  prices.  Silks  are  very  firm, 
with  moderate  sales.  Blbbons  also  firm.  Linens  quiet  at 
unchanged  prioes.  Business  In  ribbons,  laoes  and  other 
specialties  of  average  extent. 

laaportatioaaaod  Warehoasa  Wltbdrawala  or Drr  e«o«s 

The  importations  and  warehouse  vrithdrawals  of  dry  good! 
at  this  port  for  the  week  ending  April  13,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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•TATE   jlWO  C ITY  PgrAftTM^KIT. 

THE  STATE  AND  CITY  SUPPLEMENT. 

A  new  number  of  the  Statb  and  City  Scpplbmknt 
accompaniea  the  pretent  iwue  of  the  Chbokiclk.  Very 
comprehensiTe  rerisions  haye  been  made  in  the  matter 
contained  in  the  Slpplemext  and  256  new  places  in- 
corporated. The  editorial  diacauions  embrace  arti- 
cles entitled  "The  Proposition  to  Settle  the  West 
Virginia  Debt"  and  "  Changea  in  the  Investment 
Lawa  for  Savings  Banka." 


C«utitatleaal  Debt  Limit— In  oar  editorial  colnmns  will 
be  found  an  article  treating  of  a  decision  of  the  U.  S.  Sa- 
vene  Coort,  in  which  the  doctrine  ia  laid  down  that  if  there 
fa  a  recital  ia  a  bond  •aring  that  tba  iaaoe  ia  not  in  excea*  of 
tb«  ConstUational  limit  of  IndebtedacM  tbra  the  monieipal- 
ity  la  Mtopned  from  diapnting  the  tratb  of  the  declaration  aa  I 
agahwt  an  innocent  porchaaer.  ' 

Gredej,  Qsi.—Inj^*ctum  DUaolrtd.—la  the  Chbomclk 
la«t  week  we  noted  that  a  sail  had  been  iaatitntcdto  prevent 
the  delivery  of  MB.OOO  refnoding  water  boada  recently  add 
10  Trowbridge,  MacDonald  &  Niver  Ca.  Cbkago.  It  mnat 
have  been  evident  to  the  reader  that  the  objeetioas  nrged 
agitMa  tbe  booda  in  tha  bill  of  coaplaint  warn  decidedly 
mmtr,  aad  wa  now  ieam  (iob  tko  IrowbfldM,  MacDcoald 
*  mVer  Co.  that  the  iejnnctioB  was  diaaolvcd  and  the  bonda 
delivered  to  them  oo  April  I,  ISM. 

New  Tark  State.-  BUI  to  Examine  into  Claiwu  of  COim- 
tUtfor  Taxf  A—tttit  on  Railroadt  SteHvfmp  Lceal  Aid.— 
Tba  Btata  AMambly  oa  April  13.  IfM,  paaaed  a  bUl  confer- 
itef  Jvriadietloa  npoo  tbe  Ooort  of  Clatma  to  dttannine  tbe 
allsgM  elaima  o<  sareral  cooatlaa  oontaining  town*,  villagea, 
or  citiea  beaded  to  aid  ia  the  ooaslnMUoa  of  any  railroad 
pafaiog  ttaroogh  tkoaa  plaeaa  oa  aeeooat  ot  tba  payment  to 
tbe  State  of  na  State  tana  collaetsd  from  aock  railroads 
within  eoeh  beaded  towoa,  vlllafea  or  dtlc*. 

aavino*  Bmk  Bflti.— Benator  Kram'a  MU  antboriclng  the 
savinga  banka  of  tbe  State  to  inveat  tbair  dapoalto  in  tbe 
stoeka  aad  boada  of  vartooa  railroad  compaalaa  witbont  tbe 
State  waa  sdvaaoad  to  third  reading  by  tba  Senate  on  April 
IS,  ION.  The  bill  ia  printed  in  fall  in  tbe  editorial  colamna 
of  to  day'*  iaaao  of  tba  8rATS  avo  City  Si-rrLaiutaT. 


Bond  Calls  and  Redemptions. 

Abardeea  S.  Dak.-B<m<l  CoK -This  city  haa  called  for 
lademptloa  oa  or  alter  May  IS.  laM.  at  tbeXCbamioal  Na- 
tkiaal  Bank,  New  York  aty.  $15,000  «  citv  hall  bonda,  ia- 
aaad  Jnly  1, 1887,  in  denominatioa  of  |800  each.  Bonds  ma- 
tare  Jaly  1. 1907,  optioaal  after  Jnly  1.  1M7.  Interrst  wiU 
ceMO  May  10. 18M.    Geo.  BoUca  ia  the  City  Traasarer. 

Ike  ofletal  notice  of  this  bond  eall  ttiU  be  found  amomf/  the 
advtrtitemtnU  elttwktre  in  this  Dt$>artwunt. 

Washlagtaa.— tTarroaf  CalU—Tha  State  Treasarer  baa 
called  (or  paymaat  April  17,  1819.  geoeral  fund  warranta 
Noa.  81 ,801  to  tS.OOO,  iaeloslTa.    Gall  amonnU  to  $9 1  .<  M. 

TaakUa.  8.  Dak.— SMdiMi  —Tbe  City  Cooacil  calls  for 
paymaat  oa  May  15,  1888,  after  which  time  all  intereet  will 
oaMa,  104,000  railroad-aid  bonda.  dated  Ang.  15, 1885,  and 
|S,000  water- worka  bonds,  dated  Joly  1. 1886  Payment  of 
thaaa  boada  win  be  made  at  tbe  Chemical  National  Bank, 
Haw  Toek  CItv. 

Ilka  cgMal  aoMea  <tf  tkU  bond  eaUtem  be  fouttd  among 
tk»  ndntriUmmtnU  stsswIUrs  fit  fk'a  Department. 


Bond  Proposals  and  Negotiations  thia 

week  have  been  aa  follows  : 

Akraa,  Obie.— Bond  Hale.— Tht  Sinking  Pond  Tmsteea 
bava  baea  awarded  tba  |15,0i'0  H  Maple  Street  Improvement 
boada  at  108-8SS.  Saeorities  are  ta  daaomlnation  of  $1,000, 
aad  matare  |S,080  ia  one  year,  $8,000  ia  two  yeark  and  $3,000 
yearly  thereafter. 

Allegheay  Coaaty.  Pa.— BoNd  BVI  Ptueet  Houte.—'DM 
Honse  baa  paiasd  the  bill  anthorixing  this  oonnty  to  issue 
$8,000,000  boada  for  mad  improvements. 

*  -Bond  Ba/e.-On  April  18. 1808.  tbe  $80,000 

ware  awarded  to  E.  H.  Bolliaa  A  Sona, 
Ponowing  are  tbe  Uda  : 


Aagnsta,  9n.— Description  of  BoTuto.— Tbe  $48,000  refund- 
ing bonds  recently  authorized  will  bear  Sy^f  interest,  pay- 
able Jiue  1  and  Eiecember  1.  Tbev  will  be  in  denomination 
of  $1,000,  dated  Jane  I,  1899,  and  will  mature  June  1.  1929. 

Baird,  Texas.— fiond  Sate.— This  city  recently  sold  $10,- 
000  M  lO-'iO  vears  (optional)  water- works  bonds,  dated  March, 
1809,  to  tbe  Noel  Young  Bond  &  Stock  Co.,  of  St.  Louis,  Mo. 

BartholoBiew  County,  lad.— Bond  /wue.— This  county 
wUl  issue  on  April  86, 1899,  $18,060  SO  5<  free-graTel-road 
bonds.  Intereet  will  be  payable  at  the  First  National  Bank, 
Columbus.  Principal  will  mature  part  yearly,  commencing 
Nov.  16,  1900.    Samnel  W.  Fitch  is  the  County  Auditor. 

Baatro^  Texas.— A'o  tUctiim  to  be  flf/d.— Replying  to  our 
inquiry  coooeming  tbe  election  which  some  newtpapers  bad 
reported  would  be  held  in  the  near  future  for  tbe  purpoee  of 
voting  on  the  qneetion  of  iasuing  water-works  bonds,  tbe 
City  Clerk  says:  "  I  know  of  no  such  issue;  we  are  bonded 
now  to  fhe  fullt-st  extent." 

Bertie  County  (P.O.  Windsor),  N.  C— Bond  Offering.— 
Tbf  County  CommlaaioaerB  will  sell  at  public  auction  at  13 
u.  May  1,  1899,  $5,000  *%  bonds.  Securities  are  in  denomina- 
tion of  $100;  interest  will  be  payable  Jannary  1  and  July  1. 
Principal  will  mature  81,000  yearly  on  July  1  from  '.908  to 
10*  7,  inclusive.  E.  E.  Etberidge  is  the  Register  of  Deeda 
and  may  be  addressed  on  the  subject. 

Biioxi,  Mlaa.- Bonds  P>x>pos«d.— The  City  Council  has 
under  conslderatioa  the  issuance  of  $25  000  90- year  street- 
improvement  bonds.  As  was  stated  in  the  Chromcuk  March 
11,  180B,  $15,C0O  bridge  bonds  are  aUo  b*^\ng  considered. 

Bogota  Sehool  District.  Bergen  County,  N.  J.- Bond  Sale, 
-On  Afril  18,  1808.  tbe  $7,<iO0  6f  gold  bonus  were  awarded 
to  tba  Provident  Inatitntioa  for  Savings  at  11415.  Follow- 
ing are  the  bida  : 
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Boeds  mature  $000  yearly  from  lOCO  to  1089,  inolnaive. 
For  further  deacription  of  bonds  ste  Chkoniclk  April  (<, 
1899,  p.  884. 

Booae  Coaaty,  lows.— Boad  Sale.— All  bids  were  rejected 
on  April  1,  1899,  lor  the  $10,000  H  S-vear  jail  bonds,  and  the 
bonds  have  since  been  sold  to  tlie  First  National  Bank  of 
Chicago  at  10710. 

Brasaria.  Coaaty,  Texas.— Bonds  ;./lM>n>Md.— The  Attor- 
ney-Qaaaral  baa  approTfd  an  issue  or  $5VK0  refunding 
conrVbonaa  bonds  and  $88,000  refunding  bnd|a  bonds. 

Braakleld,  Ho.— Bonds  Voted  —At  the  election  held  April 
4, 1899,  this  city  voted  to  iaane  $18,500  H  aewer  bonds.  In- 
tertft  will  be  payable  temi-annnsJly  aad  the  bonds  will  be 
optioaal  after  ten  rears.  Data  of  sale  and  other  detalla  are 
not  yet  determined  upon. 

Braekilae,  U»m.—Loan  AulhoHaed.— At  the  annual  town 
meeting  held  recently,  the  Town  Treaaorer  was  authorized 
to  borrow  from  time  to  time  1400,000  In  anlidpataion  of  the 
collectioB  of  taxca. 

BaOsla.  N.  T.— Bond  /ss«e.— Tba  Comptroller  has  been 
authorised  to  iaaaa  9f  bosida  for  $1,158  <  9  for  the  payment  of 
work  done  for  tba  Board  of  Public  Worka.  Bonds  will  be 
dated  April  1,  1890,  aad  mature  April  1.  1900.  Bonds  wUlbe 
taken  by  the  Park  Bond  K<^emption  Sinking  Fund  at  par. 

Butler  County,  Wn.—Bnnd  Saie.-On  April  \i,  1899,  this 
ooantv  sold  tloO.OOO  JV<  8&-ypar  bonds  to  A.  M.  Baldwin  of 
tbe  First  Nattoaal  Bank  of  Montgomery,  Ala.,  at  a  price 
said  to  be  approximately  104. 

Batler  Coaaty,  Ohio.— Bond  Sai«.— On  April  8,  1800,  the 
no,000  H  bonda  were  awarded  to  Feder,  Holzman  &  Co., 
Ginetaaatl.  at  109-89.    FoUowlng  are  the  bids: 
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la  matata  April  1, 1004.    For  further  deaortption  of 
■aa  CBaomcLa  last  vraak,  p.  «A 
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I  riftb  Nu.  Hank.  aDcliuisU.SiO.<vro« 
a.  KI*rix>li«aCa..  Ciodn...  tS.tftSO 
nn(  Nat.  BMik.  Colonbui..  tOAMM 
J.  rrUcUonalil.NiMan  .  .  SOJMISOO 
MIWBl  VtlMT  Bk.,  IliuBllton.  8040000 

Boada  matnra  $9,000  yearly  on  July  1  from  1899  to  1006,  in> 
olusive. 

CaaUa,  III.- Bond  Baie.— On  April  10,  1899,  the  $15,000 
iHf  funding  bosida  were  awarded  to  tbe  Oanton  National 
Bank  at  a  prioa  not  named,  and  the  $90,000  6%  funding  bonda 
were  sold  to  local  Inveators  at  par.  Bonda  mattire  April  10, 
1910,  snbjeot  to  call  afUr  Apnl  10,  1909. 

Chaaibersbarg,  Pa.  —Bond  /sfar— The  City  Council  has 
decided  to  give  the  holders  "in  town"  of  tbe  $107,000  bonda  to 
barafandad  tbe  right  to  exchange  the  same  for  tbe  new  issue, 
whiob  beara  8  8)1  Intereet.  and  the  balance  not  so  refunded 
will  be  taken  by  a  local  national  bank.  Holders  of  the  bonds 
mast  pay  Slate  tax. 

Cbarlcatoa  (ill.)  fichoai  District-Bonds  Tofed.-This 
district  recentlv  voted  to  issue  $3,U(0  116-year  high-school 
bonds.    Date  of  sale  haa  not  yet  been  determin<  d  upon, 

ClarksTllle,  Teaa.— Bond*  Pr<^Msed.— Tbe  City  Council 
has  passed  a  resolution  directing  tbe  City  Attorney  to  draw 
np  a  bill  for  presentation  in  the  State  Legislature  providing 
tur  the  Isauance  cf  $20,000  filter  bonds. 

Clevelaad,  Ohio.— Honan  Aulhorited. — This  city  has  been 
sntborlsed  bjr  Section  86  of  an  Act  of  the  General  Assembly 
of  tbe  State,  paaaed  Apnl  16,  1888,  and  by  ordioance  No. 
94,iM.  paaaed  March  -il  and  approved  by  the  Mayor  April 
5, 1890,  to  issue  SS.rxH)  a  coupon  bonds  of  sewer  district  No. 
23.  Seeiultiaa  will  be  in  denomination  of  $1,000,  dated 
April  1, 1889;  interest  will  be  payable  asail-anatially  at  the 
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AmmittM  SmhMiK*  N*tio&sl  Bank,  New  York  City.    Prin- 
oiiMl  wUl  mtnre  April  1. 190». 

CU«,  8.  C—Date  of  Sole.— We  are  advised  by  Mr.  E.  Stern- 
beiMT  that  the  $8,000  7%  10  SO-vear  refuDdiuK  bonds  for  which , 
■a  raUed  in  the  Chkonulb  of  Uarch  39,  tHU9,  propoaals  were 
•aked  at  any  time,  have  not  yet  been  eold,  bnt  that  the  sale 
will  probably  take  place  to-day. 

Cokoea,  N.  ^.—BoiuU  Authorized  by  Senate.— The  Senate 
haa  pawed  a  bill  providing  for  the  iaenance  of  (7,000  im- 
proTement  bonds. 

Colaabus,  Wis.— Bonds  Voted.- On  AprU  4,  1899,  the 
proposition  to  issue  electric  light  bonds  was  voted  by  a  large 
majority.  The  ainoant  to  be  iesned  will  not  exceed  $10,000 
and  interest  will  not  be  more  tban  it.  Principal  will  ma 
tore  within  ten  years.  Mayor  W.  C.  Leitsch  writes  ns  that 
the  bonds  will  probably  not  be  advertised,  as  there  is  a  great 
demand  for  tbein  at  home,  and  that  they  will  doubtless  be 
taken  at  about  3  to  3>^<. 

C«TiBf  ton,  Jtnn.—BondK  Propottd.—A.  bill  now  before 
the  State  Lf  gislatore  provides  for  the  issuance  of  bonds  for 
the  purpoeee  of  extending  water,  light  and  power  plants  and 
for  general  improvements, 

Cr«lgbton,  Knox  County,  Neb.— Bonds  Voted.— k.t  the  re- 
cent election  it  was  voted  to  refund  the  water- works  bonds, 
which  are  now  bearing  7«  interest.  It  is  thought  locally 
that  bonds  for  that  purpose  ought  easily  to  be  placed  at  4^. 

Deadwood,  S.  Dak. — Bond  Election, — At  the  coming  elect- 
ion the  question  of  issuing  $50,000  bonds  with  which  to  se- 
cure a  permanent  water  system  will  be  submitted  to  the 
people. 

Denver,  Col. — Bonds  Voted. — At  the  recent  election  (April 
4)  the  proposition  to  issue  $400,000  bonds  for  an.  auditorium 
was  favoraBly  voted  upon. 

Doylestonro,  Ohio.— Bonds  De/eafed. — The  question  of  is- 
suing $20,000  water-works  bonds  was  defeated  at  the  recent 
election, 

Fo8torla(0hio),  School  District.- Bonds  Defeated.— At 
the  recent  election  the  proposition  to  issue  $25,00u  school- 
bnilding  bonds  was  not  favorably  voted  upon;  therefore  the 
bonds  will  not  be  issued. 

Franklin,  La.  — Bond  Safe.- The  Noel- Young  Bond  & 
Stock  Co.,  St.  Louis,  have  bought  $8,000  6%  1-10-year  serial 
electric-light  plant  bonds  issued  by  this  town. 

Fulton.  Mo.— Bond  Safe.- On  April  lU,  1899,  the  $10,- 
000  6f  S-20  year  (optional)  city  hall  and  electric-light  bonds 
were  awarded  to  Farson,  Leach  &  Co.,  Chicago,  at  10512. 
Following  are  the  bids: 


Vunon.  Leftch  A  COm  Chic. . . 
W  J.  HUMa8oiu.CleTe.. 
Lainiiteoat  Brm.  Co.,  Clere 
BMaonaood  a  Mjitw,  dudn. 
RKlerDoU*  *  Co.,  nncln. . . 
N.  W.  Barrlii  a  (:o»  Chicago. 

Uule  AHart,  «U  liOtUa 

DonaldMm    Bond    a   Stock 

Co.,8t.LoaU. —  

Danlton.  Prior  a  Co..  Clere.. . 
Chu  a  Kidder  a  Co..  Ctato. . . 


Sar.  Bank,  rulton...  . 
Lewla  a  Co.,  Cblo  .... 


I10.S12 
10,4"8 
10.«80 
10,478 
lU.ieil 
10,461 
10,445 

10.403 
10,IS6 
I0.a»7 
lv,S2i 
10,317 


Trowbridge,    MacDonsId    & 

NIrer  Co..  Chlcaso (10,311  00 

Houtbern  Bank  of  Fulton 10,266  00 

Callaway  Co.  Sav.  Bk., Fulton.  10,305  00 
Peacock  Bros.,  Fulton..  ..  10,2n  00 
Noel-TounK  Bond   A  Stock 

Co.,  St.  Louis 10,28000 

M.  K.  McDermott,  St.  Ix>nls.  10,21  000 
Chas.  li.  Coffln,  ChlcaBO  ..10,20100 
I..  L.  Doubteday .  (  olumbns. ,  )0,2uO  CO 
W.l'.Wttrforil,lsiteabtbtn..lll.  10.200  00 
Jno.  NuveenaCo.,  Cbicago  ,  10,116  00 
Ptaelps.  Eymau 4  Co.,  Cblc. .  10,107 Oi 
8.  A.  Kean.  Chicago 10.104  26 

Glendale,  Ohio.— Bonds  Defeated.— In  the  Chroniclk  last 
week  we  suted  on  the  authority  of  local  papers  that  the  is- 
Boanoe  of  $25,000  school  bonds  was  authorized  at  the  recent 
election.  Mr,  H.  L.  Woodward,  Clerk  of  the  Board  of  Ed- 
ucation, now  writes  us  that  the  proposition  was  defeated. 

ttlens  Falls,  N.  \.— No  Bonds  to  be  issued.— Some  of  the 
papers  have  reported  that  an  issue  of  $75,000  ii  improvement 
bonds  had  been  authorized  by  the  Board  of  Trustees,  We 
are  advised  by  the  Treasurer,  Jas.  S.  Jackson,  there  is  no 
such  issue  under  consideration. 

Glynn  Connty,  6a.— Loan  A^^efifotiated.— The  County  Com- 
missioners have  negotiated  a  loan  of  $20,000  with  a  New 
York  City  finii  at  S-t. 

QoldUIll,  Ore.— Bonds  Fo^ed.- At  the  election  held  on 
April  8,  1899,  by  a  vote  of  87  to  29,  this  town  expressed  itself 
in  favor  of  issuing  water-works  bonds. 

Grayson  Connty,  Y a,— Bond  Election.— At  the  springelec- 
tion  the  onestion  of  issuing  bonds  in  aid  of  the  Atlantic  & 
Western  Railroad  will  be  voted  upon. 

Green  Uke  County  (P.  0.  Darlford),  Wis.- Bond  Sale.- 
On  AprU  7,  1899,  the  $2.^,000  4%  court-house  and  jail  bonds 
were  awarded  to  the  Berlin  Naiional  Bank  at  102'239.  Prin- 
jslp*!  will  mature  $5,000  yearly  on  April  1  from  1901  to  1905, 
indnaive.  For  further  description  of  bonds  see  Chronicle 
March  25, 1899,  p.  588. 

Greensbnrg,  Pa.— Bond  .Sale.— On  April  10,  1899,  the  $32,- 
000  8^!(  refunding  bonds  were  awarded  to  John  O.  Sell  of 
Groeaebnrg  at  100-40.  Bonds  mature  AprU  1,  1929,  subject 
tocaUafter  April  1,  1919.  >        jovi 

Guthrie.  Logan  County,  Okla.— Bonds  Defeated.-Oa 
^Prtl  4, 1899,  the  queetion  of  issuing  $46,000  sewer  bonds  was 

Guttenberg.  N.  i.-Bond  Sate.-On  April  8, 1899,  the  $25.- 
000  M  school  bonds  were  awarded  to  J.  &  W.  Seligmwi  & 
Op.,  New  York,  at  100-30,  Hoods  mature  $1,000  yeariv  on 
May  1  from  1902  to  1926,  inclusive.  For  further  description 
of  bonds  see  C^hboniclk  last  week,  p.  685. 

HonUoa,Me.-Bond<  Voted  -This  place  recently  voted  to 
ime  $6,000  in  notes  to  boild  a  school  house.  Fall  details  of 
this  issue  and  date  of  sale  have  not  yet  been  determined. 

Honston,  Texaa.— Bids. -The  following  bids  were  re 
Mired  on  AprU  4, 1899.  for  the  $:00,000  5«  paving  and  sewer 
bonds  which  were  awarded,  as  stated  last  week,  to  E,  H. 
RoUina  &  Sona,  Boston,  at  110-725:  . 


K.  H.  Kolllna 4  Sons.  Boiiton...llO-78SI  Seaaonnood  AMayer.  Clnoln  ..  110-486 

it  Klerbolt*  A  Co..  Clnclnnatl.lio-6tO|  Denlaon,  Prior  A  Co..  Clave 110-480 

Btlniis,  Todd  A  Co.,rincln iio-MO  I  Ijimprecbt  Bros.  Co..  Cleve 110*400 

New  lat  Nat.  Bank,  Columbn»..110-ii00  l  K.  D.  Sbepard  ACo.,  N.  Y 110-8i» 

Spluer  A  Co.,  Toledo IW&OO  I 

A  bid  was  received  from  W.  J.  Hayes  &  Sons,  Cleveland, 
which  was  not  coneidered, 

Huntington,  SuiTolk  County,  N.  \.—Bo^id«  Defeated.— 
We  are  ad'vised  that  a  resolution  providing  for  the  issuance 
of  highway  bonds  has  been  defeated  and  that  therefore  no 
bonds  will  be  issued  at  present, 

Jacksou,  Ml88.— Bond  Sale.— On.  April  6,  1899,  the  $100,- 
000  5!$  sewer  bonds  were  awarded  to  the  New  First  National 
Bank,  Columbus,  at  109-592  and  blank  bonds.  Principal 
wiU  mature  $500  yearly  on  April  1  from  1900  to  1918,  in- 
clusive, and  $90,500  on  April  1,  1919,  For  further  descrip- 
tion of  bonds  see  Chronicle  March  18,  1899,  p.  337. 

Jamestown,  N.  Dak.— Bond  Safe.— The  City  Council  re- 
cently sold  to  the  Minnesota  Loan  &  Trust  Co.,  Minneapolis, 
$7,500  artesian  weU  bonds  at  104-53. 

Jersey  City,  N.  J.— Bond  Redemption— Bond  Sale  —We 
are  advised  that  this  city  has  redeemed  with  cash  in  the 
sinking  fund  $17,000  of  the  $340,000  tax  arrearage  bonds,  and 
that  the  balance  ($323,000)  have  been  refunded  and  the  new 
bonds  taken  by  the  Sinking  Fund  Commissioners. 

Jonesboro,  Tenn. — Bonds  Authorized  by  House. — The 
State  Senate  has  passed  a  bill  providing  for  the  issuance  of 
bonds. 

Kearney  (Township).  N.  3.— Loan  Negotiated.— We  are 
advised  that  the  $6,01)0  loan  which  was  authorized  in  an- 
ticipation of  taxes  was  negotiated  on  March  29,  1899,  at  4^ 
and  will  mature  November  29, 1899. 

Kensett  (Iowa)  School  DiBtrlet.— Bond  Safe,— On  April 
10, 1899,  the  $4,500  4^4%  bonds  were  awarded  to  U.  M.  Stod- 
dard, Minneapolis,  at  102-03.    Following  are  the  bids  : 

U.  M.  Stoddard.  Minneapolis. .»4,6P1  60  I  John  Nuveen  A  Co..  Cbicago.. $1,520  00 

W.  J.  Haves  &  Sons.  Cle»e. . . .  4,646  00  I  Chas.  S.  Kidder,  CBlcaKO 4,611  00 

8.  A.  Kean,  ChlcaBO 4.546  00  i  Mason.  Lewis  A  Co..  CbtcaKO..  4,600  00 

Cbas.  S.  Coffin.  Chicago 4,625  00  I  Geo.  M.  Bechtle,  Davenport..  4,600  00 

Bonds  mature  $500  yearly  on  January  1  from  1901  to  1909, 
inclusive  For  further  description  of  bonds  see  ChronicLiE 
Aprils.  1899,  p.  6tJ5. 

Klrksville,  (Mo.)  Schoil  District.— Bond  OJferfnfir.— Pro- 
posals will  be  received  until  7  p.  m.  April  20,  1899,  by  this 
district  for  $35,000  5%  high-school  bonds.  Interest  will  be 
payable  semi  annually  and  the  principal  will  mature  in 
twenty  years,  subject  to  call  after  five  years.  These  bonds 
were  voted  at  the  election  held  April  4,  1899. 

Knox  County  (P.  0.  Kuoxville),  Tenn.— Bond  Offering. — 
The  $100,000  4^  funding  bonds  recently  authorized  will  ha 
dated  April  4, 1899,  and  will  mature  in  April,  1919,  subject  to 
call  after  1909.  Interest  will  be  payable  April  1  and  October 
1  at  the  ofBce  of  the  Trustee  of  Knox  County.  These  bonds 
will  be  offered  for  sale  at  11  A.  M.  April  25,  1899,  by  G.  L. 
Maloney,  County  Judge. 

Knoxville,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  AprU  20,  1899,  by  Wm.  H.  Gass,  Chairman 
of  Committee,  for  $100,COO  funding  bonds,  dated  June  1, 
1899.  Bonds  will  be  in  denomination  to  suit  the  purchaser; 
interest  (also  to  be  named  by  the  purchaser)  will  be  payable 
June  1  and  December  1  at  whatever  place  the  successful 
bidder  may  designate.  Principal  will  mature  June  1,  1919. 
Proposals  must  be  accompanied  by  a  deposit  or  certified 
check  for  $3,000  on  any  bank  in  the  city  of  Knoxville.  The 
Enabling  Act  specifies  that  the  bonds  shall  be  sold  at  par, 
and  bear  interest  at  a  rate  not  to  exceed  4%  per  annum.  Se- 
curities are  authorized  by  an  Act  of  the  Legislature  approved 
M  jroh  22,  1899.  The  official  circular  states  that  there  is  no 
cjntroversy  or  litigation  pending  or  threatened  affecting 
tie  validity  of  these  bonds,  and  that  the  city  has  never  de- 
faulted in  the  payment  of  principal  and  interest. 

Lakeport,  CaL— Bond  Safe.— On  April  10,1899,  the  $15,- 
400  5^  gold  water-works  bonds  were  awarded  to  E.  H.  Rol- 
lins &  Sons,  Boston,  at  106  619  Bonds  mature  $385  yearly  on 
January  1  from  1900  to  1939,  inclusive.  For  descrip.ionof 
bonds  see  Chronicle  Feb.  18,  1899,  p.  844. 

Laurium,  Mich.— Bo?id  Safe.— On  AprU  4,  1899,  the  $35,000 
5^  sewer  bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Olece- 
land,  at  118-562.    Following  are  the  bids  : 

J*rCTn4um.  I  Fr/'-mium 

W.J.  Hayes  A  Sons.  Clere 14.7*7  00  I  Nat.  Bk.  of  Calumet,  Calumet.tl.809  63 

Mercb.  4  Miners'  Bk.,CaIumet  .^.750  00  |  Chas.  B.  Coffin,  Chicago  1  101  00 

S.  A.  Kean.  Chlcaito  J.iooio   John  Hnveen  A  Oo..c;hlcaBO    ' 

John  K.  McDonald.Nlag.Falls.  l,B3»«ij|     (less  16)() .„  .Ttv!"    Par. 

Principal  will  mature  serially,  commencing  July  1.  1904, 
and  concluding  July  1,  19^3.  For  further  description  of 
bonds  see  Chronicle  March  18, 1899,  p.  538. 

Lead,  8.   Dak.-    ond  Sale.— Oa  April  3,  1899,  this    city 
sold  $27,000  7«  20year  sewer  bonds  to  the  First  National 
Bank  of  Lead  at  par.  The  bank  wiU  take  the  bonds  in  blocks 
as  money  may  be  needed,  and  the  city  can  call  the  same  for 
payment  at  any  time  prior  to  maturity. 

Lebanon  Connty,  Pa.— Bond  Isswe.- This  county  recently 
refunded  $33,50)  5%  bonds  with  a  new  issue  of  4  per  cents. 
The  new  bonds  were  taken  in  exchange  by  the  holders  of  the 
old  ones, 

Logan  County,  Ohio.- Bond  Safe.-— On  April  7,  1899,  the 
$10,000  4^  bridge  and  $30,000  4^  ditch  bonds  were  awarded 
to  the  Bellpfontaine  National  Bank,  Bellefontaine,  the  for- 
mer at  103  and  the  latter  at  101-50.    FoUowing  are  the  bids  : 

Belle/ontalne  National  Bank.  BeUefonUlne ^'l^tsoHw'-  '^'So^Soo" 

W.J  Haye.  A  Sons.  Cleveland lo.ell  00  2  1 810  0* 

II.  KleyboUe  A  Co..  Cincinnati ;...     10.202t0  20,88100 

I>enlBoo,Prlor  ACo^Cleyeiand 10,126  00  20,260  00 

New  rirat  National  Bank,  Coiumbua 1013660  2"  227  60 

reder  Holsmui  A  Co.,  Cincinnati 101780j  20,18600 


Apul  15,  18M.] 
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The  bridge  bonds  will  matnre  Jan.  1,  1905,  and  the  ditch 
boada  •S.SW  Jan.  I  and  fa.SOO  July  1  in  the  yean  1900.  1901, 
1903  and  190S.  Fot  fnrther  description  of  these  iesnee  see 
CBKOincu  March  29,  1899.  p.  5«3. 

McCook,  Red  Willow  roontjr,  Jieb.—Bondt  Foted.-The 
qnestion  o(  iasning  |.6,.500  bonds  to  assiat  In  finishing  the 
court  honae  waa  presented  to  the  people  on  April  4,  1S99,  and 
was  farorablr  Toited  npon. 

Madliaa,  Wis.— 0ond«  Re  awarded.— Dtike  M.  Farson, 
Chicago,  who  on  March  U,  1899,  was  awarded  $10,000  sewer 
bands,  has  declined  to  take  the  same,  and  the  bondi  were  re- 
awarded  to  N.W.Harri8&  Co.,  Chicago,  at  their  bid  of  100-865 
for  8}{](  bonds. 

Maasfleld,  Ohio.— Pond  Q^«riii0.— Proposals  will  be  re- 
ceired  between  the  hoars  of  10  a.  M  and  2  P.  M.  May  11, 
1899,  br  F.  M.  Bemy,  City  Oerk.  for  f4,^00  6<  1  5  year  and 
$1,690  6^  1-5  year  street  assessment  bonds.  Secnrltifs  will 
be  dated  May  1 1,  1899,  and  interest  will  be  payable  annnall.r. 
Kach  proposal  must  be  accompanied  by  a  certified  check  for 
lOf  of  the  amonnt  of  bonds  md  for,  drawn  on  either  of  the 
local  banks  and  made  payable  to  the  City  CItrk.  Bonds  are 
iasnrd  pursuant  to  sections  3708  to  3707  and  3709,  Rerised 
Stitutes  of  Ohio. 

■araall.(  Mo.)  School  District.— Bonds  Dtftated.— The 
election  held  here  on  April  4,  1699,  reaalted  in  the  defeat  of 
the  proposition  to  isene  f 30,000  bonds  for  the  erection  of  a 
new  school  building. 

Mattooadll.)  School  DIstrlet  No.  I.-Amd  Qferfng.- 
Proppsals  will  be  receired  nntil  4  p.  x  May  1.  im,  br  O. 
W.  Ferguson,  Secretary  Board  of  Education,  for  the  tSS.OOO 
4%  school  bonds  referred  toin  our  issue  of  March  18,  1^99. 
p.  589.  Pecunties  will  be  in  daDOBiaation  of  |1. 000,  dated 
Jvij  1. 1899;  intereat  will  be  payabia  January  1  and  Jaly  1  at 
the  ofltoa  of  the  School  Treaaorsr  In  New  York  or  Chicago 
•xebsBM,  Principal  will  aMtnre  sn  years  from  date  of  is 
n».  aabjeet  to  call  after  10  yeara.  Intending  bidders  must 
Mthty  thaBMclTea  of  the  legality  ot  the  bonda  before  bid- 
diac.  ad  a  eaitifled  check  for  ^00.  Myable  to  O.  W.  Fergu- 
aoB,  fltcwtarr,  muat  aoeonpaay  eaen  propoaaL  Bonds  are 
(MoedaaderBce.  1-10.  Artiela  «,  astf  See.  1-7,  Article  9, 
Chapter  133,  Schools.  Rerised  Laws  of  Illinois,  and  are  au- 
tboriied  by  an  election  held  under  raid  lav  at  which  the 


vote  was  599  in  favor  to  36  agaioat  such  i«8ne.  The  official 
circular  states  that  the  principal  and  interest  of  all  prior 
issues  have  always  been  promptly  paid  and  that  there  is  no 
litigation  pending  or  threatened  concerning  the  validity  of 
these  bonds.  The  bonded  debt,  including  this  issue  is  $50,- 
000.  The  equalized  valuation  for  1898  was  $947,000  and  the 
real  valuation  about  $7,000,000.     Population  is  about  10,500, 

■lltoi  (Ore.)  School  District— Bond  JVeira.— We  are  ad- 
vised that  "the  $8,500  school  bonds  recently  voted  will  ba 
taken  up  by  local  money  if  sold  at  all,  which  is  donbtfnl." 

MinBeajMllS.  Mlaa. — Bonds  Authorized.— Oa  March  81, 
iat9,  the  City  Council  pawed  a  resolution  anthoiizing  the 
Ways  and  Means  Committee  of  the  Council  to  Fell  $200,000 
Zyif  school  bonds.  Securities  will  be  dated  Jacnflrv  1,  1899, 
and  will  mature  January  1, 19S9.  Interest  will  be  paid  semi, 
annnallv.  Under  the  terms  of  the  resolution  the  bonds  are 
to  ba  sold  hjr  popular  subecription  at  not  less  than  par. 

Maahrtlle,  Teaa.— Bond  Sale.— On  April  li>,  1890.  the 
$100,0)  0  4<  briilge  approach  bonds  were  awarded  to  Briggs, 
Todd  A  Co.,  Cincinnati,  at  107  455.     Following  ate  the  bids: 

N.  wTBanto  a  Co-Cklcam. 

~i<*aawiaoo,_r 


IW-OM 
od.l<«-M7 

.lofeo 


Streat,  Wrkw*  Co„  N.  V . 


Tboa.  t>laier  a  Co.  (iM.»  0)... 
ifrkM  Baoklnc  0>..  NatbTltla. . 
fbmtb  Ma*.  Baik.  NubTlile.. 


IM-iTO 

IIM-IO 

■»b  Title...  ia> -45 

.UbTUIe...lOS-4S 

li.  P.  BHaiMTd  *  Co..  II.  T letss 

MaMa.Lnrtoa.On..  Cbleaco...lOi-»l 

OoaMfB  Marr.  Nuhrllle !■  l-TS 

S.  A. Jtma,  Cbkaco. Wl-StO 

Am.  Xm.  Bank  (lAO.oaoi lOMO 

JacT7BMfcl«7  (W.OiO) VM^a 


DukraTMor  a  C^ctun. . 
W.J.  Bans  lLw**<  Cwralao' 

BoBda  nature  Oct.  1,1918.  Forfnrtherdescription  of  bonds 
see  CaaoincLa^arch  25,  1899,  p.  584. 

Ifaaaaa  County,  N.  T.— Loon  Authorited.— At  a  meetingof 
tba  Board  of  Supervisors  on  April  4,  1899,  the  County  Treas- 
urer waa  authorised  to  borrow  $00,000  for  six  months. 

Neaaha  Caaatr,  Neh.— Anm  AeeMoN.— An  ele<  tion  will 
be  held  May  84,  1899,  to  vota  on  the  queation  of  Issuing  $40,- 
000  4^i  court  hooaa  bonds.  Secniitiea,  if  authorized,  will 
be  in  aenominatioa  of  $000,  dated  Inlv  1, 1899.  Interest  will 
be  payable  annually  and  the  principal  will  mature  $8,500 
July  1.  1901:  $9,500  July  1,  1009;  $10,000  July  1.  1908,  and 
$ll,M0July  1.  1(04. 

New  Castle(  Pa.)  School  District- Bond  Q^srte^. -  Pro- 
P«mJs  will  be  received  until  4  v.  u.  April  17,  1899,  by  J.  S. 
Weetlake,  Secretary,  for  $50,000  S%t  bond*.     Securities  will 


NEW  LOANS. 


Oity  of  Yankton,  So.  Dakota. 
BOND  CALL 

T«  ihr  llaUrra  arC-IIT   af   Vaaklaa.  Maaik 

Dabata.   Maatf*.  Dalr*  .«a*aat  I3lk. 

INMk  aa4  Jair  !•«.  1>tft4. 

TAIkB     NOTICBi 

_*kal  tka  foOowtas-eaaarlbaS  kcaiSaer  tbaCHrof 

.  «■(•«  Aa«.  I*.  ISM. 
I  tttf  M.  lask 
kara  kaaa  aallad  lor  paraMa*  Mar  IMk,  l«SS.  aftar 
wMeattaaanMUMMvBaaaaa.   'naltt.iMakeTa- 
■  aaiimil  kowla  vUl  ka  Ml4  at  Ik*  OiMilaal  Ma- 
•MMl  Bank.  M  i»a  CHj  aa<l  flat,  or  ^(•f«  Tgrk. 

are«eararikaCHTCo«B<il»r  ikaClir  of  Taak 
taa.»kl«b«he«aaaU>asanlaa  iba  rtakt  of  ira«ar- 
■MM  ■aauoaai  <•  MM  »«■«% 

iviisia.aaett  Waawa.  ikia  Ttb  teref 


I tWVESTMENTS. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISK)li:.N-I>  MAOB  OR  QCOTATI<>.<«S 
PURitlaHBO  r*>H  TUB  PUHCIIASB.  SALB  OB 
KZCHAB«B  or  A  BO  VB  iaCXBITIflB. 

IISTS    Ot    APPl.TCATIOH. 

N.  W.  HARRIS   &   CO., 

■  A  M  KBBB. 
n  MAMIAC  BT.  tBaak  •!  t'Mmvraa  Bltfc.t 


AirfLIMS. 


TO  noLOBBn  or 

Aberdeen,    South    Dakota, 

<  ITV    HALL    HO^DM. 

*aa  Ikaitka  <1tT  of  Ak 


State  of  Mafisachusetts 38 

State  of  Massachusetts Sis 

Citv  of  Cambridge 31s 

Perry,  Coffin  &  Burr, 

••  Ulatr  Strcol.  Boaton. 


JERSEY    CITY 

GOLD  48, 

OLB     kraiL.    IBBB. 
TVICB  ON  APTLirATfOW. 

E.  H.  ROLLINS  &  SONS, 

IB    IBH.K    MTHBBT.    Hli><TOK. 

MUNICIPAL    BONDS. 
E     C.    STANWOOO    ib   Co. 

MAI>MKKB. 

131  OavonBhir*  Street, 
BOSTON. 


INVESTMENTS. 

HIGH  GRADE 
SUte.  Maalelpal.  CoaB<y.  School 

I.asal  lavaalBaata  for  HaTlaca  Baaka  In  Ifaw  Tork 
aae  an  !<*«  Bnslaad.  r-\ 

Rudolph  Klevbolte  &  Co.. 

B  A  K  K   B  K  H  . 

Ba.  I  Kaaaaa  Hirrai,  Raw  Yark. 

»*  aatf  Walaat  firaala.  L'laelaaail,  O. 

LlMTS    MAILBO    i;PON    ArrLICATIOR. 


EDWD.  C.  JONES  &  CO 

nKAl.BHK   IN 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 


PUBLIC  SECURITIES 

SUITABUt  rOR 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTH    MAILED  ON   APPLICATION. 

Farson,  Leacii    &    Co., 


CHICAOO. 
leeBaartaraS*. 


RBW  VOBK. 

Se  NaaaBB  Hi. 


trowbridge, 

MacDonald 

8l  NfVER  Co. 
MUNICIPAL   BONDS, 

lat  Ifat  Baak  BIdr.     •    •    CHICICIO 


BBW  TOBK  1  .NASXAU  BTHKBT. 

PRIUADBLPniA  ■  Ul  ('HBt<TNUT  MT. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    8alle    street, 

CHICAGO. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

PIrst  Ifatlonal  Bank  Bnlldlnc, 

CHICAGO. 


W.  D.  Van  Vleck, 

M  BABBAC  8TBBBT,    .   .    HBW  YOKK. 

MUNICIPAL  BONDS. 
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be  in  denomination  of  tl.OOO,  d«ted  lUr  1.  18M;   intoiwt 

wiJl  be  payable  semi  annnally  and  the  principal  will  mature 
May  1.  1919,  subject  to  call  after  May  1,  1909. 

New  Hanorer  County  (P.O.  Wilmington).  N.  C.—Bond 
Eleetion.—Aji  election  will  be  held  May  i,  1899,  to  vote  on 
the  qnestion  of  igsntng  |5U,000  road  improvement  bonds. 

North  Brookfleld,  Maw.- Loan  Authorized.— At  the  town 
mtetiDg  held  April  12,  1899.  the  Treasurer  was  anthorized 
to  borrow  |40,000  in  anticipation  of  the  collection  of  taxes. 

North  East  (Pa.)  School  D  strict.— Bonrf  0/ertnff.- Pro 
pofals  will  be  received  nntil  S  P.  M.  April  25,  1899,  by  J.  E. 
Marsh,  Secretary,  for  <;10,000  8U«  refnnding  school  bonds. 
Securities  are  in  denomination  or  f  l,0()O,  dated  May  1,  1899. 
Interest  will  be  payable  semi-annnally  and  the  principal  will 
mature  $1,000  yearly  on  May  1  from  1904  to  1913,  inclusive. 

Norwood  (R.  I.)  School  District  No.  IS.— Notes  Authonzed. 
—At  the  annual  meeting  held  on  April  6, 1899,  the  Treasurer, 
W.  E.  Harrington,  was  anthorized  to  renew  all  outstanding 
notes  of  the  district. 

Oneonta,  X\a.— Further  Details  of  Bonds.— We  are  ad- 
Tioed  that  the  I  0,000  wat«r- works  bonds  which  were  au- 
thorized by  the  State  Legislature  will  bear  not  over  6%  in- 
terest, payable  eemiannually,  and  the  principal  will  mature 
in  80  years.      Date  of  sale  is  not  yet  determined  upon. 

Oswego,  N,  Y.— Temporary  Loan. — In  response  to  our  letter 
of  inquiry  concerning  the  $6,000  loan  in  anticipation  of  taxes, 
which,  according  to  newspaper  reports,  this  city  was  to  ne- 

gotiate,  A.  H.  Failing,  Chamberlain,  writes  as  follows:  "We 
ave  an  arrangement  with  our  city  banks  whereby  all  tem- 
porary loans  are  taken  by  them  at  4%  as  they  may  not  run 
but  a  few  weejis  or  months  at  longest." 

Pawnee  Clij,  Neb.— Boi.ds  Voted.— At  the  recent  election 
the  proposition  to  issue  $10,000  bonds  for  the  erection  of  a 
new  school  building  was  carried  by  a  majority  of  43  votes. 

Pittsburg  (Pa.)  Liberty  Sub-Strhool  District— Bond  Sale. 
—This  district  recently  sold  $100,000  3J^^  school  bonds  to 
Wm.  M.  Bell,  Pittsburg.  Bonds  are  in  denomination  of 
$l,r0O,  dated  May  1.  1899.  Interest  will  be  payable  May  1 
and  November  1.  Principal  will  mature  $5,000  yearly  on 
May  1  from  1901  to  1920,  inc.     Bonds  are  free  from  all  taxes. 

Pleasant  Township  (P.  0.  Yan  Wert),  Ohio.- Bonds  De- 
feated— At  the  general  election  held  April  3, 1899,  the  ques- 


tion of  iaming  $100,000  ^bcmds  for  road  improvements  was 

voted  upon,  but  the  proposition  failed  to  oarry. 

Polk  County,  Teun. — Bonds  Authorized  6y  House. — The 
House  has  passed  the  bill  authorizing  this  county  to  issne 
$25,000  bridge  and  highway  bonds 

Portland,  Me.— Temporary  Ix>an.— On  April  14,  1899,  a 
loan  of  $20O,C00  was  negotiated  with  R.  L.  Day  &  Co.,  Bos- 
ton, at  8i(  discount  and  $11  premium.  Loan  matures  Xo v. 
1, 1899. 

Poultney,  Rntland  County,  Yt.- Bond  Safe.— This  town 
has  recently  awarded  the  $15,000  ii  town  hall  bonds  to  E. 
H.  Gay  &  Co.,  Boston,  at  ire  and  all  expenses  of  printing, 
engraving  and  delivery.  Principal  will  mature  $1,500  yearly 
on  June  1,  beginning  in  1910.  For  description  of  bonds  see 
Chronicle,  March  25,  1^99,  p.  584. 

Racine,  yVla.—Bond  Sale.— Oa  April  12,  1899,  the  $33,- 
000  4i<  school  bonds  were  awarded  to  Farson,  Leach  &  Co., 
Chicago,  at  10706.  Bonds  mature  on  March  I  as  follows: 
$1,000  yearly  from  1900  to  1909,  inclusive;  |3,00O  yearly  from 
1910  to  1918,  inclusive,  and  $5,000  in  1919. 

Ramsey  County,  Minn.— Bond  Safe.— The  $18,000  10-year 
refnnding  bridge  bonds  (bids  for  which  were  asked  for  until 
April  3)  were  awarded  on  April  10,  1899,  to  the  State  Sav- 
ings Bank  of  St.  Paul  at  102  •123  for  3^  per  cents.  For  de- 
scription of  bonds  see  Chronicle  March  18,  1899,  p.  538. 

Rhea  County,  Tenn.— Bonds  Proposed.— A  bill  now  before 
the  Legislature  authorizes  this  county  to  fund  its  outstand- 
ing indebtedness. 

Salem,  Ohio.— Bond  Safe  —On  April  10,  1899,  the  $144,- 
193  20  5i  improvement  bonds  were  awarded  to  B.  S.  Ambler, 
Salem,  at  10455.    Following  are  the  bids  : 

Premium.  1  Premium. 

B.  S.  Ambler,  Salem.....    .....td,637  50    German  Nat.  Bank,  Clncln....»i,600  00 

Jno.  F.  McDonnld.Nlajj.Falls.'f.ainnol  Denlson.  Prior  A  Co.,  CJeTe...  1,460  00 

Lamprecht  Bros.  Co..  Cleve..      0.502  19  i  Brlggs,  Todd  *  Co.,  Clncin tM  0  00 

Ferter.  HolzmaiiiCo.,  Clnotn.  5,125  00  I  K.  Klevbolie  «  Co.,  Clncin,...      86(!  95 

R.  V.Hampson  4,256  98  l  8.  A.  Kean.  Cbicago HIO  70 

Seasongood  i  Mayer,  Cinoin. .  2,»00  OO  I  New  1st  Nat.  Bk.,  Columbus. .      105 10 

*  Bid  did  not  comply  with  tlie  law. 

For  description  of  bonds  see  Chronicle  March  25, 1899, 
p.  585. 

Salem,  Ore.— J^r^Aer  iJefatfeo/ Bonds.— At  a  meeting  of 
the  City  Council  held  April  4,   1999,  the  Ways  and  Means 


INVESTMENTS 


GOVERNMENT,   MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.  WHITE   &  CO., 

BA^4KER8, 
31  NASSAU  STKBET.  NEW  YORK. 

AOENT8  rOR  THE 

^NBLO-AMMMICAK  MAITK,  I4d., 

Charing  Crott,  iMndon. 

Indiridaal  Aeeonnts  received  snbjeci 

to  check  at  sight  in  London. 

Cable  Transfers. 


MASON,  LEWIS  &  CO., 

BANKERS, 


CHICAGO, 

ITl  La  Salle  Ml. 


BOSTON, 
60  DeTonahtre  St. 


MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  *-*^*^*-'^* 

Chvlce  luaea. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

Whann  &  Schlesinger, 

DEALERS  INi 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     ■    NEW  YORK. 


C.  R.  COODE&CO. 

HIGH-GRADE      WARRANTS 

Netting  from  4  to  8^. 

15  WALL  STREET    NEW  YORK. 


INVESTMENTS. 


ADAMS  &  COMPANY, 

BANKERS^ 

DBAIiBRB  IN 

INVESTMENT  BONDS, 

Mambsn  of  Boston  Stoek  Bxobum.l 

No.  7  Congrress  and  81  State  Streets. 
BOSTON. 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  TODD  A  CO., 

CINCINNATI.    OHIO. 


THE 

Lamprecht  Bros.  Co. 

Centorr  Bulldinc,  CLEVELAND,  OHIO, 

DBAIuBRS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SUNT  UPON  REQUEST. 

Information  sWen  and  aaotatlons  furnished  con- 
eerninii  all  olaasos  of  ttocka  and  bonda  tbat  bave  a 
plaTalaod  market 


Owners    of    Old,    Defaulted, 

Worthless  Railroad  Stocks 

and  Bonds 

Can  llnd  a  market  for  eame  br  addreasInK 
C.  A.  W.,  P.  O.  Box  672, 
New  York. 

SEND  DESCRIPTION   OF    WHAT   YOU    HAVE 


We  Bnr  and    8ell   aiuniclpal    Bonds 

from  Southern  and  Western  States ; 

also  Guaranteed  Railroad  Stocks. 

ROSKNBEROER    dc    LIVEBmORB, 

(SpeoUllsts  In  Texas  Secarttles),: 
40  Wall  Street,  New  Tara. 


TRANSMISSION  ROPE. 


CORDAGE 


I 

8  AND 
A 


5    SPECIALTIES. 

Li 


The  American  Man'f  g  Co. 

67  IVALL  STREET, 

NETT    YORK. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITT  &  RAILROAD  BONDS 
MUNICIPAL    BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Bnilding,  Chicago. 

Correspondence   solicited. 
a*t«rtnee,  Flrtt  National  Batik,  Ohieago. 


MUNICIPAL     BONDS. 

Secnrltles  Netting  from  Sl4to9( 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Clronlar. 

DUKE  M.  FARSON.  Banker. 

Municipal  Bonds.  1H4  Dearborn  Sireot 

CHICAGO. 

CASH  PAID  FOR 

KatiRas  mnnlclpal  Bonds  In  default* 
Wichita  mortsnffes,  default  or  not, 
Wichita  or  Hedgwick  Co.  Real  Estate, 
Foreclose  Mmsaffes,  etc. 

DEAN    GORDON,  Financial  Broker 

WICHITA,    KAN8A8. 


ArasL  IS.  18W  ] 


iHE   C^B0N1CL£. 
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Committee  was  inatrncted  to  prepuv  id  ordlauoe  stipnls- 
tic^  that  the  $!!<0,000  refondinR  bonds  recently  voted  shall  bear 
iatereat  not  exceeding  4)(:  they  will  be  iMned  la  denomina- 
tkiaa  of  from  |S0  to  1^00  and  will  matare  ten  years  from  date 
of  tene. 

8«heaectadT  Conutj,V.J.—TemporatTi  Loan.— This  county 
hsa  negotiated  with  local  banks  short-time  loans  amonnting 
to  $10,000. 

Slag  Sing,  V.  Y.—Bond  Sale.— On  April  4,  1800,  the 
$8,076  05  4%  street  and  sewer  bonds  were  awarded  to  W.  J. 
Hayes  ft  Snns.  Cleveland,  at  lOS-81.  For  description  of 
bonds  see  Chronicle  April  1,  1809,  p.  687. 

Sionx  Falls,  S.  Dak.— Bonds  IMfeattd.— At  the  election 
held  April  4,  1890,  the  propoeition  to  iarae  $130,000  water- 
works bonds  wsa  defeated. 

Syracnue.  Otoe  Coaaty,  Neb.— Boiuls  Deftated.—A.t  the 
general  election  held  April  4,  ItOO,  the  propositions  to  issne 
rafnodiag  water  bonds  and  electrio-lignt  bonds  were  orer- 
wbelmingly  defeated. 

Teaallle  School  Dittrlet,  Washlngtoa  Connty,  fta.- 
Boiui  .Sale.— The  $1,500  6<  bonds  of  this  district  hare  been 
sold  to  John  F.  Lord,  Tennille,  at  par.  Secnritiee  will  be  in 
denomination  of  $100,  and  the  principal  will  mature  one 
bond  yearly  from  1000  to  1014,  inclosive. 

TrinUad,  Colo.— Boncb  rof<d.— At  the  recent  election  the 
iaraanoe  of  the  $n,)  00  gold  refunding  bonds  was  aatborized. 
Interest  will  be  payable  at  the  First  National  Bank,  New 
Tork  City,  and  the  principal  will  matare  15  years  from 
date  of  iarae.  Date  of  aale  not  yet  determined  bat  will 
probably  be  ia  abent  five  weeks. 

Union  Coiaty.  Tern*.— Bond*  Propotd.—A  bill  now  bo- 
floc*  the  State  Legialattire  proridaa  for  tho  iananoe  of  $00,- 
$00  rrad  bonds. 

Vtlra,  >.  T.— Bond  Bili  /Vused.-Tbe  State  Aaoembly  haa 
pa  sand  the  bill  which  moTldes  for  the  isanance  of  not  more 
than  $9,500,(  00  bonds  for  the  purpose  of  acquiring  the  water- 
works system. 

Taldosta,  t)a.— Bond  Slwfion.— The  election  to  Tote  on 
the  qnestion  of  iastiing  $35,000  sewer  bonds  will  be  held  on 
AprQ  20,  1809. 

Washlsgloa,  fla.— Bonds  Fofed.- At  the  election  held  in 
this  city  on  Apiil  4,  1^99.  the  Totes  cast,  being  117  in  nnm- 


ber,  were  all  in  faTor  of  the  issuance  of  $80,000  bonds  for  the 
purpose  of  purchasing  and  operating  the  electric-light  plant 
and  water- works  by  this  city. 

Washington  County.  Tena.— Bonds  Propo»ed.— A  bill  re- 
cently introduced  in  the  State  Legislature  provides  for  the 
issuance  of  $200,000  road  bonds. 

Washington  (Iowa)  School  District.— Bond  Safe.— On 
April  3, 1699,  U3,000  4%  bonds  were  awarded  to  the  Citizens' 
Say.  Bank  of  Washington  at  101-88.    Following  are  the  bids: 


S«T.Bk..WMb-.    .•Stt.i 

W.  J.  HmTM a  Soai, a«T«...St.BM  00 1 


DwIcbt.Tnnible  «  Co.,  Chle. ■t«a.!t00  00 

-. ,, --    -         -.     -       ,  N.  W.  H»rrU  Jk  I  o..  Chlo •22.248110 

8.  A.  Kesn. Ohmcp t>t,M7»ol  March.  I.d.  ft  Tr.Cu.,  Chic.  ...•t2,22800 

a«o.  U.  B«ehtal.DST*Bport.  SrJSOOO,  Dcalaon.  Prior  It  Co.,  CleTo..*2?.lM0O 

'Muun.  LewU  a  Co.,  Chic...  22,066  00 

•  And  accrued  Intcrot.    t  For  a  lO-jcar  Mralclit  bond. 

Bonds  are  dated  May  I,  1899.  and  mature  May  1,  1909,  sub- 
ject to  call  $1,000  yearly.  Interest  will  be  payable  semi- 
annually. 

Waterford,  N.  Y.—Bond  Bill  Signed.-The  Oovemor  has 
signed  a  bill  providing  for  the  iasnanoe  of  bonds  for  street- 
paving  purposes. 

Weston,  Umatilla  County,  Ore.— Bonds  Voted.- At  a 
special  election  held  in  this  town  on  April  3,  1899,  there  was 
no  opposition  expressed  to  the  proposition  to  isaae$10,000  re- 
funding water- worka  bonds.  It  is  reported  that  a  great 
many  applications  have  been  received  for  these  bonds,  and  it 
is  thought  they  will  be  floated  at  iiii. 

Wbeellnr,  W.Ta.- Bonds  iVoposed.— According  to  local 
papers  the  City  Council  has  appointed  a  committee  to  draw 
up  a  plan  by  which  the  city  may  refund  its  bonded  indebt- 


Whlte  Connty,  Tenn.— Praposed  Bond  £/ec<ton.— It  is 
atated  that  this  conn^  will  vote  a  subscription  of  $150,000  in 
aid  of  the  Tennessee  Central  Railway. 

Wllkeabarre,  Pa.— Bond*  Authorized.-  The  City  Council 
baa  anthorised  the  issuance  of  $100,r00  sewer  bonds. 

Woo4bnry  Connty,  Iowa.— Bond  QJTeHnfl.— Proposals  will 
be  received  until  18  m.  April  17, 1899,  by  the  Board  of  Super- 
visors for  $150,000  Siif  funding  bonds.  Securities  will  be 
dated  May  1,  1899,  and  will  mature  May  1,  1914.  As  stated 
in  tbe  Chsoniclb  last  week,  an  offer  of  par  was  made  by  N. 
W.  Harris  St  Co.,  Chicago,  who  recently  purchased  $150,000 
i%%  refunding  bonds,  but  the  conntr  officials  think  that  by 
advertising  they  mar  obtain  a  premium. 


MISCELLANEOUS. 


The  AuDir  Compaht 

OFTyF.WYORK. 

■imlUble  Bnildlng,  120  Broadwai 

Phytieal    mn4    Aeoouniing 
Examinationt. 

Ia  additiSB  ts  issenstlsg  saastinstloat,  tk« 
shaitsr  sf  tks  Aodlt  Csavaay  si  Htw  Tark 
•nihstlaM  !t  t*  ssaadas  aad  rspsrt  oysa  ihs 
|kysUalw*m«a*fit«a»sBdstwtiaUrsad«, 
■SBiiftiiitnniig  aad  sthar  plaats,  sas  to  spprslM 


fkysiial  sad  asssaatiag  •zsBlaatieos 
■Insd  aftrd.a  ssnsst   basis  (or 
tiaitslag  aad  (sr  vmlsatioa  of  oorpofats  *o*mf> 
tlos  or  partMnkip  iat«r««ts. 


Metropolitan  Trust  Co» 

or  tb«  atr  of  !(«w  rnrt. 
37  aad  3*  Wall  MrMt.  Row  Tark. 

mimtpmn.    Hnim  jasuUta  at  aoaar  oa  mmr- 
.  or  inaUs  Ibr  aor- 

I  aa  tovornto  lanaa 


n^artr  air.\gaaaUiT. 


8.  A.  KEAN, 

MOntCIPAI.    AMD    OTMnK 

HKci  KiTian. 

IM  !••  SaUla  Bu-aai,  Cbl«B«a. 


MISCELLANEOUS. 


THB 

United  States  (Jovemmenl 

uses  tho  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insuranoc 
Companies  and  MeroantOeHooaes  every- 
where. If  yon  are  not  usliig  WhUinfft 
L4m«»  Lmlg«r»  in  your  ofBoe  write  us  for 
samples.  For  aooonnt  booka  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  ooulists.  We  will  send  yon 
a  pamphlet  on  the  subject  free. 

WHITINO  PAPER  COMPANY, 
HOLTOKS,   MaSB., 

ASD     150    DoAxn    St.,    Nbw    You 


BANKINO  HOUSE  OF 

HAIOHT  Sb  FREESE. 

IS  BKOADWAT.  NSW  rORK. 

asaloo.  SS  aiau  SLt  Phlladalpkia,  «0S  Walaat  S« 

nsaaau  or4an  la  BloiSa.  Boas*.  Orwa.  Cottot 
tad  PioTiaiona  oa  tka  llav  Tork,  FkllaOalsku.  Boa 
loaaaSCfekacoOrata  aad  tlniS  niiikawH  fiii  In 
riwi  or  to  ka  aantsd  aa  aassn  ttttotmt 
aaM  al  ■edarala  rataa  of  Maraal  aad  V-IS  aasMia 
Moa.  iBtaraatallowadoaauuiliij  aaddapoaUaaak 
Wat  to  *a«k  at  lUbt. 

DBTnnMiHinu  the  vmAndAi.  rk. 

•  POHMIBII.ITV    (IK    TIIK    PIKn     WITH 
WHICH  VOU  DEAL.  IB  AW   IMPOKTAMk 

AB  nnLBCTIRa  thb  kisbt  btookb. 

PriTauwItaaloBoalOB.  I>hlladal»kla  aad  Ohiaast 
Brsaab  0««a.  1134  Braadwar.  Haw  Tark 


OHfiONIOLE  VOLUMES. 

FOR     SALE 


MISCELLANEOUS. 


North  Antprirait 
SIrust  Compang^ 

RBW   YORK,     lOO    BROADWAY, 
l.aadaa.  BA  (jrrakani   Hireel. 

llaTsna.  47  CakaHtreri. 
Haailaaa,  I O  .Marlaa  Mtrrri. 

CAriTAL  PAID  cr tl.OOO.OOO 

■VRrLOB    BSOO.OOO 

TRAiCSACrs  a  saaanl  traatjwulnan 

AUX>wa  LinnBAL  RATBSJof  lataraat  oa  da- 
poalta  wd  iraat  raada. 

IBBVBB  I.BrrBKS  Or  CRBDIT  and  Traralara* 
OBtalar  Holaa.  parabla  la  dollar*  or  in  tba  moaar 
ar  aorlkMsa  aoaatry. 

ACTS  AS  TRIJSTBB  aadar  motittgrm  for  raUwar 
•ad  etbar  aoaoaBMa.aad  aa  Araot  for  tba  RaslaUB* 
MoaofthaatMk  aadtorthatnaafarolibaibaruaf 
loaoryoraiad  iiiaaidBlia 

UDALinnO  AHD  BMPOWBBBOto  aot  aa  ax- 
a>-ator.  admlnlatralor.  traXM,  cnardlan  aad  aaalcaaa, 
and  aa  raealTtr  aad  eaatodlan  of  fundi  nndar  or- 
dan  arOoart. 

TBRROBTII  AMBHICAN  THCST  XOMPAKT 
kaaboaodaal«oat«d"Flaoal  Asaala  af  the  Oav- 
araaiaal  aftha  llalted  Htatea,"  IniCaba.  and 
haa  aatablUhad  ofllMi  at  8ANTIAOO  and  HAV- 
AXA  aad  la  >ra»aiad  to  bar  and  Mil  drafu  oatand  to 
■aka  »aj»aiili  la  Coka  aad  to  traniaot  a  icn* 
aral  baaktas  baataaaa.  

omOBBSt 

W.  L.TRnNROUI PBBBIDBIW 

SAMLTtI,  M.  JAKVI8  .....}  VICB- 

ROLA.VI)  R.  rONKUN tPRnHIDBWTB 

«.  I..  CO-VKLIN gKCRBTART 

JAMKd  DUAN8  LI  VIN08T0N..TRL'HT  DKTICKR 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHKOMK  STEEL  AND  IRON 

Bound  and  Flat  Barv  and  6-pl7  IMat«t  and  Anslaa 

r<lR  8AKB8,  VAULT8.  Ac 

Oaaaet  kaSawad,  Cut,  or  drillad,  and  poattivalr 

Burglar  Proof. 

CHROHB   MTKBL    WORKS, 

Kani  Ava.,  Kaap  and  Boopsr  Bta., 
BolaMaa-raralnUisO.B.     BROOKLYN,  N.  Y, 
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Stew    '9an:%    iltcjcli    ^xcltatiflpe    ^ottaeg. 


Wood,  Huestis  &  Co., 

II  Ptar  NtrMt,  New  Tork  Cltr 

OOHiailMION    BROKBR* 

AND  DKAL.KK8  IN 
IHTBSmBNT    HKCIIKITIBM 

aa.  HcasTis 

(Member  N.  T  Stoek  Bxabaoaa.) 
U  M.  SWAN, 
B.  U.  IJlDD.Ja.^ 

(Mamber  N.  r.  8t<Kk  BxchMute.) 
Oeoarkl  Pennan. 
0.  D.  WOOD.  BDeelal  Pnrtnar. 


ALL  N.  T.  STREET  RAILBOAD 

And  oUier  InrMtmrat  SaonrttlM  d«rit  in  bj 

R.  J.  Jacobs  &  Co., 

41  MEW  8TRBBT.      •      -      MEW   VOKK. 

Mamban  of  the  New  Tork  Stock  Bxchnoge. 
I  tn  Stocks  and  Bonds  exeonted'on  commlasloa 


Jas.  H.  Oliphant  &  Co., 

BANKERl!)  AND  BROKERS. 

20  Broad  Street,      •      Mew  Tork. 

TSUPHONB  No.  8907  CORTI.Ain)T. 
JA*.  H.  OUPHAHT.  WM.  J.  MATBI80N 

AT^pnTi  i^  NOBRIS,  Special  Partner, 

BaEbaifs  N.  T.  stock  Bxchancre. 


Stu.  M.  Hakbiman.  Member  N.  T.  Stock  Bzobiince. 
urwt  HAMtnTAN,  JB.     Nicholas  Fibb.  SpeolsL 

Harriman  &  Co.. 

■QDITABLE    BCIL.DIMG,    NEW    YORK, 

BANKERS  AND  BROKERS. 

VrULMOt  %  0«neral  Bauklnx  and   etx>ck   Rxobarge 
Bnalii96s 

Howard  Lapsley  &  Co., 

110  EXCHANOB  COITRT,  N.  ¥. 

TmuMt    •    General    Banking    and    Stock 
Exchange  Business, 

ACCOUNTS  OF  BANKS  Si  BANKERS  SOLICITED. 

IBTSKEST  ALLOWED  ON  DEPOSITS. 


BINBT  G.  Campbkll,    { Members  N.  Y.  Stock 
J.  BOBDKN  Barrihan.  S  ExchaDEe. 

H.  G.  Campbell  &  Co., 

BOND  AND  STOCK   BROKERS, 

11    Wall    Street, 

NKW  TORK. 


James  N.  Brown  &  Co., 

Bankers,  62  Cedar  Street, 

DEAI.EKS  IN 

fiUrli  Grade  InTestment  Bonds  &Stock8. 

DHLISTBD  SBVDRITIBS. 


W.   H.  Goadby  &  Co 

BANKERS    AND    BBOKBRS, 

NO.    24    BROAD      STREET, 

Naw   York. 

Hatch    &   Foote, 

BANKERS. 

No.  8  NASSAU  STREET,  MEW  fOBK. 

INVESTMENT    SECURITIES, 

Oilman,     Son    &    Co., 

BANKERS, 
NO.  63  CEDAR  STREET,  N.  T. 

In  olciti'!    !■    «  »«ner>i  Sanainii  HcainaM.  Bnj 
aarttlaa. 


A.  M.KIDDER  &  CO., 

BANKERS, 

18    UrALL    STREET,     NE\r    rORK. 

Balablialied  186S. 

UEMBEHS  OF  NKW  YORK  STOCK  EXCHANGE 
Allow  Interes'   on  deponltH  nubject  to  slgbt  check. 
Buy  and  sell  on  commission  stocks  and  bonds  either 
for  cash  or  on  martrin,  and  deal  In 

Inrestment  Securities. 

H.  J.  M0R8B.  W.  M.^KIDDBB- 

OAS.  O.  MABTIK.  GKO.  8.  COB. 


We  Mahe  a  Specialty  ot 

SANK    &   TRUST  CO. 
STOCKS. 

p.  J.  GOODHART  &  CO. 

Membkbs  N.  Y,  Stock  Exohanqb, 
ss   wai.i.  street,    neur  tork. 


Goldman,  Sachs  &  Co., 

BANKERS  AND  BROKERS. 

MBMBBRS  OF  NEW  YORK  STOCK  EXCHANGE 

No.  81  Nassau  Street,  New  York  City, 

COMIHERCIAI.  PAPER  A   SPECIALTY 

DEALERS  IN 
INTESTRIBNT    SECVRIT1E8. 

Paintor    &     Holt, 

BANKERS, 
NO.  11  WALL  STREET,  NEW  YORK, 

(Members  New  York  Stock  EzchiUKe.) 
stocks  and  Bondti  bounht  and  Sold  on  oommissloir 
'or  Cash  or  on  MarKln- 

INVKSTMBNT    SECURITIES 


WM.  FAHNBgTOCK.    T.  J.  MUUrOBD.  R.  B.  DODSOV 

(Member  N.  Y.  Stock  Ex.) 

Fahnestock    &   Co., 

BSOEESS  AND  DEALEBS  IN 

INTESTMENT    SECURITIES, 

2    WALL  STREET. 


John   H.  Davis  &  Co., 

BANKERS. 

No.    10    WAI.L    ST.,  NEW    YORK. 
Orders  for  Stocks  and    Bonds    execnted  at  all 
Bxohanjres.   Especial  attention  Klven  to  supplylnK 
hiKh-class 

INVESTtHENT    SECURITIES. 


Parkinson  &  Burr, 

BANKERS  AND  BROKERS. 

66  BROADHTAY,        -       NEW   YORK. 

BOSTOM  OFFICE,  33  STATE  ST. 

Members  of  the  New  Tork  and  Boston  Stock  Ex- 

chanites.    Prirate  wire  between  the  two  offices. 

Information  Klven  In  regard  to  all  Boston  secnrltte. 

and  quotations  furnished. 

Charles  A.  MAOY.  Jr.,         FranoisH.  Maot.  jR- 
Member  N.  T.  Stock  Ex.         WILLL»MHERB.RI 

Macy  Brothers  &  Herbert, 

BANKERS     AND    BROKERS, 

No.  II  Pine  Street,  New  York. 


Weowit,  oiler  and  rFroiiitnend  for  luve.l> 
■ent  the  lollovirlDff  iaaneai 

|?6,0ao  grst  mortaane  ««  Gold  IS-ycar  Bonds. 
fSo.cOO  M  Consolidated  Gold  gn-jrcnr  Bonds  on  a 
watarplant  located  in  Greater  New  Y.  rk.  Klvldei  ds 
Dare  been  remlarl]'  paid  on  the  WnierCompanj''. 
stock  for  the  last  few  years.  Price  and  circular  on 
appUoatiun. 

BOODY,  M0I.ELIMN  «:  CO., 
37  BraadwaT,  ■  ew  York. 
Maabeis  New  Tork  Stock  Excbansa. 

James  R.  Hatmaker, 

CONSULTING  EXPERT  IN 

RAILROADS  and  FINANCE 

iMIIla  Balldlna.  New    York. 


Adrian  H.  Muller  &  Son, 

AVCTIONBERS. 

Regular  Weekly  Sales 


OF 


STOCKS   and  BONDS 

EVERY  WEDNESDAY. 

W.  F.  REDMOND.  LOUIS  MBSIEK 

OBce,  No.  34  Pine  Street,  N.  Y. 


IttSttuatice. 


OFFICE  OF  THE 


ATLANTIC   MUTUAL 
INSURANCE  CO. 


New  York,  January  24, 1899. 
Tlie  Trustees,  in  conformity  with  the  Charts . 

Of  the  Company,  submit  the  following  state- 

niont  of  Its  affairs  on  the  31st  of  December 

1898: 

Premiums  on  Marine  Bisks  from 
Ist  January,  1898,  to  3l8t  De- 
cember, 1898 $3,056,55508 

Premiums  on  Policies  not 
marked  off  1st  January,  1898.     1,238,340  83 

Total  Marine  Premiums $4,294,895  91 

Premiums  marked  off  from  1st 
January,  1 898,  to  31st  Decem- 
ber, 1898 $3,327,340  ay 

Losses  paid  during 
t  ;o  .same  period. 
(less  salvages, 
eti-.> $1,507,565  36 

Returns  of 
Premiums 
&  Expeu's. $659,421  05 

TliB  Company  has  the  follow- 
ing Assets,  viz.: 
Uni:ed  States  and  City  of  New 

York  Stock :   City  Banks  and 

other  Stocks $7,437,039  00 

Loans  secured  by  Stocks   and 

otherwise 1,167,000  00 

Keal  Estate  and  Claims  due  the 

Company,  estimated  at. 899,931  65 

Premium  Notes  and  Bills   Ee- 

celYable  956,16148 

Cash  in  the  hands  of  Europcaa 

bankers  to  pay  losses  under 

policies   payable    in  foreign 

countries 229,793  30 

Cash  in  Bank 184.997  78 

Amount *  10,874,923  22 


Six  percentinterestonthe  outstanding  oer- 
tiflcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  seventh  of  February,  next. 

The  outstanding  certificates  ot  the  issue  of 
1803  -will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  seventh  ot  February  next, 
from  whi.  h  date  all  interest  thereon  vflll  cease. 
The  certificates  to  be  produced  at  the  time  of 
paymeiit,  and  canceled. 

A  dividend  ot  Forty  per  cent  la  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  3l8t  December,  1898,  forwMoh 
certificates  will  be  issued  on  and  after  Tues- 
day, the  second  of  May,  next. 

By  order  ot  the  Board. 

J.  H.  CHAPMAN,  Secretarj. 


TRUSTEES: 

Gustav  Amslnok,  John  T).  Hewlett, 

Joseph  Agostini,  Charles  D.  Leverioh, 

Yciuon  II  Brown,         Leander  N.  Lovell, 
Waldron  P.  Brown.        W.  H.  H.  Moore, 
William  B.  Boulton,       Charles  H.  Marshall, 
Francis  M.  Bacon,  George  H.  Macy, 
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tSb  ftna  NCI  a  l  situ  a  TION. 

There  has  been  no  very  material  change  this  week  in 
the  condition  of  Stock  Exchange  business.  More 
spring-like  weather,  a  better  crop  outlook,  heavy  rail- 
road earnings,  a  little  better  demand  for  some  classes 
of  securities,  a  little  added  strength  to  the  market,  a 
little  easier  money,  with  industrial  development  show- 
ing no  abatement — these  are  fabts  that  summarize 
and  indicate  the  status  and  trend  of  affairs.  At  the 
same  time,  while  this  is  true  there  has  been  decided 
irregularity  from  day  to  day,  and  on  the  same  day  a 
strong  opening  and  a  weak  closing,  or  vice  versa, 
with  net  advances  for  the  week  in  some  prop- 
erties and  recessions  in  others.  The  one  move- 
ment wholly  out  of  character  with  the  industrial 
situation,  and  especially  out  of  character  with 
the  foreign  trade  conditions,  is  the  contin- 
ued rise  in  foreign  exchange.  No  special  at* 
tention  seems  to  be  attracted  to  this  circumstance;  the 
rise  is  classed  rather  as  abnormal  and  speculative  and 
not  reflecting  the  actual  situation.  Even  last  month's 
(March)  trade  statement  showed  an  excess  of  $31,- 
671,000  of  merchandise  exports.  The  current  month 
will  also  net  a  considerable  export  balance.  Indeed, 
it  would  not  surprise  us  if  favorable  balances  were 
carried  through  the  entire  summer,  as  our  general  ex- 
ports, aside  from  breadstufls,  cotton,  &c.,  continue 
large,  and  imports  are  likely  to  be  smaller  again  until 
the  movement  for  the  fall  trade  begins. 


On  Tuesday  the  official  crop  and  weather  report  was 
published  for  the  week  ending  April  17.  It  en- 
courages a  much  better  promise  for  winter  wheat  than 
previous  information  led  one  to  expect.  We  give  to- 
day the  portions  of  the  information  it  contained 
relating  to  breadstuffs  and  cotton  in  our  special  re- 
ports on  those  products.  The  general  fact  disclosed 
was  that  weather  conditions  changed  at  about  the 
beginning  of  the  second  week  of  April,  and  since  that 
change  the  general  outlook  for  all  the  crops  has  im- 
proved. It  would,  thoughjbe  hasty,  we  think, to  conclude 
that  every  surrounding  is  full  of  hope  now  and  is  to  con- 
tinue so.  Indeed,  as  the  week  closes  the  telegraph 
announces  a  snowstorm  in  the  extreme  Northwest. 
It  may  turn  out  to  be  of  little  or  no  importance.  But 
from  the  best  information  we  can  get  there  has  been 
a  good  deal  of  damage  done  to  winter  wheat,  though 
in  many  sections  the  fine  weather  of  the  last  two 
weeks  indicates  that  the  state  of  the  plant  is  not  so 
desperate  as  the  reports  the  first  week  of  April  led  one 
to  suppose.  That  is,  we  presume,  about  what  the 
latest  Government  information  means  with  reference 
to  that  cereal.  In  addition  it  is  stated  that  planting 
has  gotten  under  way,  oat  seeding  being  well  advanced 
and  spring  wheat  started  in  the  earlier  sections.  If 
this  better  weather  should  continue,  no  doubt  all  the 
crops  will  be  speedily  in  the  ground. 


The  enormous  increase  in  the  stock  of  industrial 
corporations  traded  in  at  the  New  York  Stock  Ex- 
change has  led  to  the  adoption  by  commission  houses 
of  special  rules  for  handling  these  properties.  There 
is,  however,  even  now  little  uniformity  in  the  rules 
observed  because  there  is  no  uniformity  in  the  secu- 
rities. Moreover,  each  house  adopts  different  regu- 
lations, though  all  seem  to  agree  upon  the  one 
essential  point,  that  of  requiring  a  larger  amount  of 
cash  from  speculators  in  industrials  on  margin  than 


is  exacted  for  such  dealings  in  the  general  assortment 
of  railroad  properties.  For  example,  where  the 
purchaser  on  margin  of  standard  railroad  stocks  is 
required  to  deposit  in  cash  10  per  cent  of  the  par 
value  of  the  property,  the  remainder  being  borrowed 
for  him  by  the  commission  house,  the  purchaser  of 
an  industrial  stock  is  required  to  deposit  a  larger 
amount  of  cash;  in  some  cases  as  much  as  50  per  cent 
of  the  market  value  of  the  stock  has  been  exacted, 
and  ordinarily  25  per  cent  or  more,  accordi  ng  to  the 
character  of  the  security  and  the  facilities  which  ex- 
ist for  the  broker  to  borrow  upon  it.  In  instances 
where  the  property  has  not  sufficient  standing  to  en- 
title it  to  reception  as  collateral  under  any  conditions 
most  commission  houses  decline  to  accept  margin 
orders,  while  other  houses  do  so  under  special  ar- 
rangement. 

An  incident  to  be  regretted  has  been  the  with- 
drawal by  the  Metropolitan  Railway  Company  of  its 
proposition  to  build  an  underground  rapid  transit 
road.  It  could  not  have  done  otherwise  than 
withdraw  in  view  of  the  public  hostility  shown  to  the 
proposal  and  the  criticism  it  seems  to  have  provoked. 
Its  action  has,  though,  left  a  situation  which  is 
unfortunate  for  the  public.  New  York  wants 
rapid  transit;  it  wants  the  work  begun  now, 
not  five  years  hence,  and  by  parties  capable 
of  carrying  the  enterprise  through  expeditiously. 
Under  this  proposal  there  was  good  promise  that 
these  ends  would  be  gained.  To  us  the  offer  seemed 
likewise  to  be  a  happy  escape  from  the  danger  of  hav- 
ing the  city  undertake  the  work.  We  know  that  our 
view  on  that  point  is  not  the  view  of  many  others 
whose  opinion  we  value.  But  we  cannot  think  of  any 
situation  that  would  be  more  undesirable  than  to  have 
this  great  city  add  to  its  work  the  building  and  run- 
ning of  a  railroad.  What  short  memories  some  people 
possessi  When  has  the  City  of  New  York  built  any- 
thing that  did  not  cost  at  least  twice  as  much  as  pri- 
vate enterprise  could  have  done  the  work  for?  Are 
our  people  so  thoroughly  satisfied  with  the  manage- 
ment of  affairs  now  that  they  feel  anxious  or  even 
ready  to  throw  another  responsibility  into  the  hands 
of  our  city  fathers — one,  too,  of  such  proportions,  in- 
volving the  expenditure  of  sixty  millions  of  dollars, 
and  when  finished  so  well  fitted  to  be  used  as  an  in- 
strument for  political  corruption? 

Further  reasons  why  we  regret  the  withdrawal  of 
this  proposal  are  the  peculiar  advantages  its  terms 
afford  to  the  city,  the  special  opportunities  the  com- 
pany's system  of  roads  enabled  it  to  offer  the  public, 
and  the  eminent  fitness  the  company  has  shown  for 
wisely  and  successfully  directing  such  an  undertak- 
ing. On  this  latter  point  what  could  be  a  better 
guaranty  of  fitness  for  acceptably  carrying  through  this 
newer  and  larger  work  than  the  results  the  company 
has  attained  on  its  surface  roads  without  any  compul- 
sion whatsoever  on  the  part  of  the  authorities.  By 
means  of  a  system  of  transfers  put  in  operation  the 
average  fare  taken  by  the  Metropolitan  Company 
during  the  crowded  hours  is  only  2^  cents.  We  thus 
see  that  their  conception  of  the  true  way  to  manage 
the  property  they  controlled  was  to  increase  the 
speed,  to  improve  the  accommodations  and  to  reduce 
the  average  fare  to  2^  cents,  that  is,  to  reduce  it  be- 
low any  similar  service.  Thus  it  has  come  to  pass 
that  to-day  an  individual  can  go  speedily  to  almost 
any  destination  in  the  old  City  of  New  York  for  five 
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««nto  whioh  ▼onld  hare  eo«t  him  fifteen  centa  or 
more,  at  not  half  the  speed,  nnder  the  old  system. 
To  the  class  with  limited  means  and  to  the  wage- 
earner  this  is  a  boon  not  easily  orer-estimated. 

Bat  it  is  not  only  this  public  spirited  way  of  develop- 
ing an  enterprise  that  commends  the  offer.  Besides 
that  the  terms  the  road  proposed  were  to  oar  mind 
very  liberal.  That,  howerer,  is  not  a  point  worth 
discossing.  When  the  pablic  showed  that  it  thought 
them  not  liberal  enough,  the  only  coarse  for  the  Met- 
ropolitan Company  to  take  was  to  make  their  offer 
better  or  to  withdraw.  They  hare  done  the  latter, 
becaase  we  suppose  they  took  all  the  risk  they 
tboaght  it  wise  to  take  and  gare  »•  large  benefits 
to  the  city  as  in  their  opinion  the  undertaking  war- 
ranted. It  only  remains  now  for  the  Legislature  to 
pass  the  amendment  to  the  Rapid  Transit  Bill  and 
if  better  terms  can  be  obtained  the  Commissioners 
can  be  trusted  to  get  them.  But  there  are  two  facts 
or  principles  which  ought  to  influence  public  judg- 
ment in  the  matter  of  awarding  the  contract. 
One  is  that  the  city  stands  in  great  need  of  rapid 
transit  now  and  the  sooner  the  work  is  begun  and  the 
quicker  achieved  the  sooner  the  comfort  of 
men  of  moderate  means  will  be  advanced,  the 
faster  the  development  of  the  city  will  progress,  the 
real  eatate  valuations  will  increase,  and  with  wisdom 
and  prudence  m  the  management  of  Government 
affairs  the  per  cent  of  taxation  to  eaoh  individual 
will  lessen.  The  other  fact  to  remember  is  that 
capitalists  and  not  the  city  should  build  and  own  the 
road.  It  is  in  the  interest  of  good  morals,  good  gov- 
•mment  and  future  taxation  that  we  arge  that  this 
idea  should  prevail. 


There  has  been  considerable  discussion  recently 
about  the  inaocuraoies  of  fignrea  we  make  up  every 
Friday  to  foreshadow  the  bank  return  of  Saturday.  We 
began  those  compilations  many  years  ago;  others 
have  since  undertaken  the  same  work.  The  compila- 
tions have  been  continued  by  \x»  only  because  we  believe 
they  show  what  we  undertook  to  show,  and  that  it  is  an 
important  movement  they  give  the  measure  of.  As 
most  of  our  readers  know,  they  are  intended  to  de- 
termine the  volume  of  the  interior  fiow  of  currency 
to  and  from  our  banks  eaoh  week.  We  include  the 
Treasury  movement  also,  so  as  to  bring  the  whole  state- 
ment of  currency  changes  into  correspondence  with 
the  Saturday  return  of  bank  holdings.  There  Jare, 
however,  several  reasons  why  our  weekly  results 
(although  useful  as  a  eloss  approximation  to  the  fact 
they  seek  to  staU)  should  not  tally  with  the  bank 
return.  One  of  them  everybody  knows;  it  is  that  the 
bank  figures  represent  averages  for  six  days  and  ours 
the  actual  increase  or  decrease  in  currency  holdings. 
But  that  is  not  the  chief  cause  of  divergence;  there  is 
another  source  of  difference  growing  out  of  j  the  fact 
that  there  is  a  movement  we  do  not  and  cannot 
record— it  is  the  inflow  and  outflow  of  currency  over 
the  counters  of  the  banks.  That  flow  is  assumed  in 
all  our  sUtemenU  to  average  itself;  and  the  {fact  is 
that  It  does.  Often,  though,  because  of  some  special 
call  it  is  a  long  time  before  it  reaches  that  condition, 
while  at  other  periods  the  week's  currents  and  counter 
currents  will  develop  nothing  to  interfere  with  a 
normal  movement.  Notwithstanding  these  and 
other  minor  sources  of  difference,  oooasions*alwayB 
happen  sooner  or  later  when  these  divergenoesiadjust 
themselves  snd  the  aggregate  of  our  lUtements  and 


of  the  bauk  returns  oome  inco  close  correspondence. 
This  happened  to  be  the  case  last  Saturday,  and  as  we 
thought    it   might  interest  our  readers  we  give  the 
details  of  the  fignres  since  the  first  of  January: 


W«eJk  Sndin§ 

Jan.     6  

"     13 , 

«7. 


OaaoKiuLB  FroonsB. 
....Gain    S4.A»8.000 
....OlUn      5,321,000 
....Oaln      8,224,000 

..Gain      a,77S000 


BaKK  PlOITKBa. 

OalD  $5,310,400 

Gain  0,903,700 

Gain  0,747,700 

Gain  7,079.200 

Gain  2,810,900 

Gain  08,800 

Gain  1,14  ,300 

Iau  688,000 

LoM  4,697,000 

LOM  3,413,900 

LoM  0,079,700 

Gain  3h3,000 

!«••  3,890.000 

Lo««  1,404,100 

Gain  2,>431,100 


Fob.     3 Gain  5,215,000 

"      10 Gate  1,072.000 

"      17 toM  804,000 

"     S4 LMI  8,887,000 

Mak.    3 Gain  1,083.000 

••     10 Gain  1.811.000 

"     17 Loaa  0,433,000 

"     24 LOM  104.000 

"     81 _ Um*  4,467,000 

Apr.     7 Gain  489,000 

"     14 Gain  887,000 

Total  IS  waaki. Gain  $10,510,000  Gain  $10,050,700 

If  oar  friends  will  look  back  to  the  bank  returns 
of  December  31  1898,  they  will  see  that  bank  hold- 
ings of  specie  and  legal  tenders  on  that  day  were  t224,- 
940,400,  and  on  April  16  1899  they  were  $241,591,100, 
which  shows  a  gain  by  the  banks  in  those  currency 
items  of  Hfi,650,700,  It  will  be  noticed  that  our 
fignres  for  the  same  period  show  the  gain  #16,610,000. 


Two  large  railroad  companies  have  this  week 
issued  circulars  offering  valuable  "righU"  to  their 
shareholders.  We  refer  to  the  Chicago  Burlington 
A  Quinoy  and  the  Great  Northern.  Aside  from  the 
money  value  of  these  righU,  the  action  in  both  cases 
is  noteworthy  as  indicating  very  conservative  methods 
of  administration.  The  Burlington  &  Quinoy  offers 
•4,041,600  of  new  stock  at  par  and  #16,166,000 
of  3i  per  cent  bonds  at  75.  Of  the  bonds  over  14  mil- 
lion  dollars  will  go  to  reUre  existing  issues  bearing 
a  higher  rate  of  interest  The  old  bonds  to  be 
Uken  up  cover  some  about  to  mature,  but  in 
the  main  they  are  obligations  whioh  the  com- 
pany  is  calling  in  advance  of  maturity.  In  other 
words  the  managers  are  Uking  advanUge  of  the  high 
credit  of  the  company  to  replace  bonds  on  which  it  is 
now  paying  5  to  8  per  cent  with  an  issue  on  which  it 
will  be  obliged  to  pay  only  3^  per  cent.  In  two  oases 
the  old  issues  have  to  be  called  at  105,  but  altogether 
•13,787,500  of  old  bonds  will  be  retired  with  no  more 
than  •14,335,675  of  new  bonds.  In  addition  to  the  re- 
quiremenU  for  refunding,  money  is  needed  for  equip- 
ment  purposes  and  various  improvements,  and  ac- 
cordingly the  toUl  of  bonds  now  offered  is  made 
•16,166,000,  and  is  supplemented  by  the  issue  of 
four  millions  of  stock.  Burlington  &  Qaincy  shares 
only  a  little  over  a  year  ago  sold  as  low  as  86,  butjars 
now  worth  144.  Hence  by  issuing  new  stock  in  the 
way  proposed  the  company  geU  needed  money >ith- 
out  adding  to  iU  charges,  while  at  the  same  time  the 
shareholders  in  being  allowed  to  Uke  it  at  par  get  a 
privilege  which  can  be  disposed  of  in  the  market  for  a 
substantial  consideration. 


The  Great  Northern  issues  •15,000,000  of  new  stock 
to  pay  for  a  system  of  railways  in  Washington  andths 
Province  of  BritLih  Columbia.  In  other  words,  the 
purpose  is  to  acquire  the  bonds,  the  debentures  and 
the  capiul  stock  of  the  Spokane  Falls  &  Northern 
Railway,  the  Nelson  &  Fort  Sheppard  Railway,  the 
Colnmbia  ft  Red  MounUin  Railway  and  the  Red 
Mountain  Railway,  aggregating  •9,776,200.  These 
lines  connect  with  the  Great  Northern  at  Spokane 
Palls.  In  addition  to  the  •9,776,200  securities  here 
enumerated,  •7,600,000  of  the  stock  of  the  Eastern 
Bailway  of  Minnesota  is  also  to  be  acquired.     The 
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latter  road,  as  is  well  kaowD,  is  building  and  has  ac- 
quired some  important  new  mileage,  and  it  is  the  inten- 
tion to  pay  for  this  with  stock  rather  than  by  the  crea- 
tion of  new  bonds.  The  stock  of  the  Bastern  Rail- 
way now  amounts  to  $5,000,000,  all  of  which  is  owned 
by  the  Oreat  Northern.  There  is  to  be  an  increase 
to  •12,600.000,  and  the  additional  $7,500,000  will 
nnder  the  arrangement  proposed  also  all  be  owned 
by  the  Great  Northern  Railway.  The  Eastern  Rail- 
way has  been  a  very  profitable  property,  the  Great 
Northern  Railway  having  received  $500,000  in  the 
late  fiscal  year  on  the  stock  held  by  it — that  is,  lu 
per  cent.  The  $15,000,000  ot  new  Great  Northern 
stock  is  offered  to  the  stockholders  at  par.  As  the  mar- 
ket price  is  194,  the  shareholders  hence  get  what  is  the 
equivalent  of  a  handsome  bonus  in  addition  to  the 
regular  cash  dividends  received.  But  Great  Northern 
stockholders  have  fared  well  from  the  first.  It  would 
indeed  be  difficult  to  point  to  another  railroad  prop- 
erty in  the  country  which  within  recent  times  has 
netted  such  handsome  returns  to  its  owners.  The 
credit,  oi  course,  all  belongs  to  Mr.  Hill.  It  is  worth 
noting  that  this  latest  step, of  providing  new  money  by 
the  issue  of  stock,  is  in  line  with  Mr.  Hill's  policy  of 
keeping  the  bonded  indebtedness  of  his  properties 
down  to  a  minimum. 

There  has  been  a  revival  of  talk  this  week  about 
the  building  of  an  independent  line  to  the  anthracite 
coal  fields.  The  projected  road  is  the  New  York 
Wyoming  &  Western,  concerning  which  much  has 
been  said  in  the  past.  The  occasion  for  the  renewal 
of  the  talk  has  been  the  meeting  of  the  Anthracite 
Coal  Operators'  Association  at  the  Waldorf-Astoria. 
The  independent  operators  are  dissatisfied  with  the 
rates  charged  by  the  railroads  in  transporting  their 
coal.  They  would  like  to  have  the  carriers  content 
themselves  with  a  smaller  percentage  of  the  sell- 
ing price  at  tidewater,  thus  leaving  a  larger 
percentage  for  the  operators.  This  request  of 
course  is  in  accordance  with  the  instincts  of  human 
nature.  The  threat  of  building  an  opposition  line 
forms  a  convenient  weapon  to  use  in  seeking  to  en- 
force their  desires.  Curiously  enough,  the  anthracite 
stocks  have  sharply  advanced  the  present  week,  not- 
withstanding the  repetition  of  the  threat  referred  to. 
Perhaps  the  reason  is  found  in  the  following  inter- 
view with  President  Thomas  P.  Fowler  of  the  New 
York  Ontario  &  Western,  printed  in  the  "New  York 
Times"  yesterday:  "I  do  not  know  to  what  extent 
the  anthracite  business  has  been  affected  by  railway 
rates,  but  I  think  it  could  be  shown,  on  an 
investigation  of  the  subject,  that  all  the  operators 
have  made  money  out  of  mining  and  shipping  coal, 
or  in  selling  their  ventures  at  an  advance.  Some  of 
them,  now  said  to  be  millionaires,  began  ten  years  ago 
with  a  hole  in  the  ground  as  an  asset.  One  of  them, 
who  haa  recently  offered  to  sell  at  $1,300,000  a  prop- 
erty which  cost  him  not  over  $200,000,  bases  his 
valuation  on  the  fact  that  he  had  averaged  70 
cents  a  ton  profit  during  the  last  few  com- 
paratively dull  years  on  all  coal  mined.  They 
have  nearly  all  made  money,  and  collectively  they 
have  made  more  money  than  the  railways  which  have 
been  d  ting  their  business.  *  *  I  have  never  taken 
any  stock  in  their  new  railway  and  I  don't  believe  that 
they  have — or  its  bonds  either."  This  is  certainly  a 
neat  and  effective  way  of  disposing  of  the  project. 


The  market  for  money  has  had  an  easier  tone  this 
week,  though  no  very  important  change  is  noticeable 
in  rates,  either  on  call,  on  time  or  for  commercial  pa- 
per. The  consensus  of  opinion  on  the  Street  seemfr 
to  be  that  money  rates,  especially  on  call,  should  rule 
easier  in  the  near  future.  This  opinion  is  based 
upon  the  fact  that  there  is  comparatively  little  em- 
ployment for  money  in  the  commercial  paper  market, 
the  supply  of  good  names  being  almost  unprecedent- 
edly  small  for  the  season  ;  that  the  principal  banks 
in  the  interior  are  abundantly  supplied  with  money 
^or  which  they  have  little  employment  at  home  and 
they  are  in  competition  with  the  city  banks  in  the 
paper  market ;  that  it  is  difficult  to  make  time  con- 
tracts on  acceptable  collateral  at  better  rates  than 
4  per  cent  for  four  months  and  4^  per  cent  for 
six  months,  and  that  there  should  be  a  return  flow 
of  money  not  long  hence  from  the  interior,  as  tho 
requirements  for  the  April  settlements  have  now  been, 
and  for  crop  planting  will  soon  be,  satisfied.  The  fact 
is  recognized  that  unusually  large  amounts  of  money 
are  being  employed  for  the  purchase  of  industrial 
and  other  properties  which  are  being  absorbed  by 
heavily-capitalized  combinations,  but  the  money  col- 
lected or  accumulated  for  this  purpose  is  only  tem- 
porarily withdrawn  from  the  market  and  after  its  dis- 
tribution the  equilibrium  is  speedily  restored.  These 
are  the  reasons  urged  for  the  prevailing  expectation 
of  a  gradual  reduction  in  rates  for  money  in  thia 
market. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  3  per  cent  and  at  6  per  cent  at  the  Stock  Ex- 
change during  the  week,  averaging  a  fraction  lesa 
than  4|  per  cent.  On  Monday  the  range  was  from  4^ 
per  cent  lo  6  per  cent,  with  the  bulk  of  the  business 
at  5  per  cent.  On  Tuesday  loans  were  at  3  per  cent 
and  at  5  per  cent,  and  the  majority  of  the  transac- 
tions were  at  4^  per  cent.  On  Wednesday  the  range 
was  from  3  per  cent  to  5^  per  cent,  with  the  bulk  of 
the  business  at  5  per  cent.  On  Thursday  the  rate 
moved  between  3  per  cent  and  5  per  cent,  and  the 
largest  business  was  at  4@4^  per  cent.  On  Friday 
the  range  was  from  3  per  cent  to  4^  per  cent,  with  the 
bulk  of  the  business  at  4  per  cent.  Banks  and  trust 
companies  quote  4  per  cent  as  the  minimum,  some, 
however,  obtaining  4^  per  cent  and  a  few  loaning  at 
5  per  cent.  Money  on  time  on  good  mixed  Stock 
Exchange  collateral  continues  to  be  quoted  at  4  per 
cent  for  sixty  to  ninety  days  and  i@Ai  per  cent  for 
four  to  six  months.  Where  the  borrower  seeks  to 
dilute  the  collateral  with  an  admixture  of  industrial 
stocks,  higher  rates  are  demanded  according  to  the 
degree  of  dilution,  and  the  standing  of  the  borrower. 
A  loan  made  by  a  bank  this  week  will  probably 
give  a  good  illustration  of  the  views  of  conservative 
bankers  regarding  collateral.  This  was  a  loan  to  a 
first-class  house  at  4  per  cent  for  four  months  on  col- 
lateral consisting  of  one-quarter  of  good  dividend- 
paying  industrial  stock  and  the  remainder  railroad 
properties.  The  margin  required  was  30  per  cent. 
The  same  bank  last  week,  it  will  be  remembered, 
made  a  six-months'  loan  at  4^  per  cent  to  a  first-olass 
house  on  one- third  railroad  collateral  and  two-thirds 
good  dividend-paying  industrial  security,  the  whole 
loan  having  40  per  cent  margin.  In  the  loan  made 
this  week  above  noted  the  rate  is  lower  and  the  time 
is  shorter,  but  the  collateral  is  better  and  therefore 
the  margin  is  reduced.     The  market  for  commercial 
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paper  it  bat  meagrely  rapplied  with  good  names,  and 
acme  bankers  report  that  rarely  at  this  season  baa 
there  been  such  a  dearth  of  really  first-class  paper. 
The  reason  assigned  is  that  collections  are  anasually 
t(ood,  and  therefore  merchants  have  comparatiTelj 
little  need  to  borrow.  The  demand  may  be  called 
nrgeat,  for  first-class  names  are  promptly  taken  when 
offered,  and  there  is  no  accamnlation.  The  inquiry 
U  quite  general,  embracing  city  and  country  buyers. 
Bates  are  3i(gs4  per  cent  for  sixty  to  ninety-day  en- 
dorsed bills  receivable,  4@H  per  cent  for  prime  and 
6@51  por  cent  for  good  four  to  six  months'  single 
namea.  It  is  reported  that  high-grade  bills  receivable 
hare  been  sold  as  low  as  3  per  cent,  and  that  very 
choice  four  months'  single-name  Chicago  paper  has 
been  done  at  3^  per  cent.  Banks  having  large  cor- 
nqMOdence  report  generally  good  business  oon- 
dhiou  throughout  the  country,  an  abundance  of 
money,  and  the  inability  of  banks  aatiafaotorily  to 
employ  their  surplus. 


The  European  political  aitnation  is  undisturbed, 
and  about  the  only  feature  in  the  financial  outlook  is 
a  speonlative  movement  in  copper  stocks  at  London 
and  Paris.  The  Bank  of  England  minimum  rate  of 
diaeoant  remains  anchanged  at  3  per  cent.  The 
cable  reports  diaooonta  of  sixty  to  ninety  day  bank  bills 
at  London  H  per  cent.  The  open  market  rate  at  Paris 
ia  Si  per  cent  and  at  Berlin  and  Frankfort  it  is  3} 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  gained  £ti2'J,8<>l  bullion 
daring  the  week  and  held  jC30,9dO»26'(  at  the  close  of 
the  week.  Our  oorreapondent  farther  adviaes  us  that 
the  gain  was  due  to  the  export  of  £20,000  to  the  .Vr- 
gentine  Kepablic,  to  receipts  of  £172,000  net  from  the 
interior  of  Great  Britain,  and  to  imports  of  £478,000, 
of  which  £352,000  was  bought  in  the  open  market 
and  £130,000  was  from  Holland  and  £6,000  from 
Auatralia. 


The  foreign  exchange  market  haa  been  qaiet  though 
atroBg  this  week,  intIaenoe<l  by  a  reported  scarcity 
of  bankers'  and  of  commercial  bills,  and  also  by  a 
ataady  though  not  urgent  demand.  The  situation 
aeeaaa  inexplicable  when  the  faot  is  considered  that 
the  trade  balance  continuea  to  ran  largely  in  favor  of 
this  country,  and  that  there  are  no  known  or  trace- 
•bLa  BOTeaeata  of  aecarities  Urge  enough  to  account 
for  tke  abaorption  of  bankers'  sterling  bated  upon 
bills  which  must  be  constantly  made  by  the  exports 
of  aerohandise  and  manufactoiM.  Bankers  say  that 
the  <l«aand  for  bills  is  chiefly  an  over-the-counter  in- 
quiry for  travelers'  credits,  etc.  There  does  not  ap- 
pear to  be  any  mercantile  inqairy  of  special  import- 
ance for  remittance,  and  certainly  none  of  such  mug- 
aitade  as  to  attract  attention.  It  is  said  that 
there  has  been  buying  of  securities  in  Lon- 
don for  New  York  account,  but  aside  from 
tha  ponhaaea  of  copper  stocks  at  London  and  Paris, 
raportad  to  be  for  account  of  the  b>undard  Oil  Com- 
pany, there  is  no  evidence  of  anything  more  than  the 
aaaal  arbitrage  buying  of  stooks  abroad.  There  is  an 
attaapt  to  connect  this  firmneas  in  the  market  with 
the  120,000,000  Philippine  payment  to  Spain.  The 
■arket,  according  to  report,  has  been  more  or  less  in- 
flaaaeed  by  the  pendency  of  this  payment  at  least  for 
three  weeks.  It  ia  quite  likely  that  the  aeorecy  which 
aaoeaaarily  enahrouds  the  payment  and  the  remittance 
flf  this  large  *nm  of  money  has  a  great  influence  ipon 


the  market  at  the  present  time.  It  is  known  that  the 
money  has  not  yet  been  paid  by  this  Government,  and 
that  it  will  probably  soon  be  paid.  But  when  and 
how  payment  will  be  made  is  not  known;  neither  ia  it 
known  when  or  how  the  transfer  to  Europe  will  be 
effected.  Secrecy  always  imparts  undue  importance 
to  coming  events.  The  arrivals  of  gold  at  the  Custom 
House  during  the  week  were  $619,298,  of  which. 
t575,140  was  from  Europe. 


The  range  for  nominal  rates  for  exchange  was  from 
4  85  to  4  85i  for  sixty-day  and  from  4  87  to  4  87i 
for  sisht  until  Thursday,  when  Brown  Bros.  &  Co.^ 
the  Bank  of  British  North  America,  Ileidelbacb, 
Ickelheimer  &  Co.,  Lazard  Freres  and  the  Bank  of 
Montreal  advanced  their  rates  half  a  cent,  and  the 
range  thereafter  was  from  4  85}  to  4  86  for  long  and 
from  4  SH  to  4  88  for  short.  Rates  for  actual  busi- 
nesa  opened^on  Monday  at  an  advance  of  one-quarter 
of  a  cent  for  aixty-day  compared  with  those  at  the 
oloae  on  Friday  of  last  week,  at  4  84^^4  8  4}, 
while  there  was  no  change  either  in  short  or 
in  cablea,  theae  remaining  at  4  80)^^186}  for 
the  foroMT  and  at  4  87^4  87^  for  the  latter.  The 
tone  waa  atrong,  and  it  so  continued  on  the 
following  day,  when  there  was  an  advance  of  one- 
quarter  of  a  cent  in  rates  for  actual  business  all 
around,  to  4  84|4^  86  for  long,  4  861^4  87  for  short 
and  4  87i^4  87^  for  cables.  There  was  no  change 
on  the  following  day,  though  the  market  remained 
firm,  but  on  Thursday  it  grew  strong  again  at  an  ad- 
vance in  rates  for  actual  busineaa  of  one-<juarter  of  a 
cent,  to  4  85^4  85i  for  long,  4  870)4  87i  for  short 
and  4  8Ti<^\  87}  for  cables.  The  tone  was  easier  on 
Friday  at  a  reduction  in  rates  for  actual  business  of 
one-quaiter  of  a  cent  all  around.  The  following 
shows  daily  posted  ratea  for  exchange  by  some  of  the 
leading  drawers. 
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The  market  cloeed  easy  on  Friday,  with  ratea  foi 
actual  bosinesa  4  S4|^4  86  for  long,  4  86|@4  87 
for  short  and  4  87^4  87i  for  cables.  Oommeroial 
on  banks  4  84i<34  84^  and  documents  for  payment 
4  83i<i4  U\.  Cotton  for  payment  4  SS\%\  84, 
cotton  for  acoeptanee  4  84i^4  84^  and  grain  /or  pay- 
ment 4  84}04  84^. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sob-Treasury  operations  the  result  is  aa 
follows. 
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The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banka. 


« 

■aiUnd 

aa,»8o.2M 

'Fnneo 

7i.«n.«8e 

■Bonnany 

«8,6I>«,000 

S«Mla 

»7,40S.000 

AUL-Hoiw') 

H,»M.0O0 

■»«ln 

U.8M.000 

ifulj 

U,«17.000 

RothorUndi. 

S,8S(>,  >» 

iHaUBolKlom . 

2,Qt».000 

AprU  M,  1809. 


SUv*r. 


IMai. 


tS,!e7.027 

u,7:n.ooo 

«.Bfl7,000 
lli,  560,000 
12,341.000 
1,M0,000 
0.831,000 
l,«7t,000 


I  M.aeo,9M 

1!0,838,7M 

t*,n7,o«o 

10)i.07«.000 
t8.i68.000 
33.99S,000 
17,337,000 
10,896.000 
4,423.000 


°«Ot.ttlll  weak  Mg.4ia  ,ia   I02A410«7  Mi  100,8!)9  314,199.004  10C778'I01  414,977,805 
Tol.0rO».w'lia»7.8ll,»«  101817087  30g.441.12S  814,419.H13  100941718  415,881,881 


Avrtt  81.  18M, 


Sold. 


* 
30,270, 
74,318, 
38,937, 
114,337, 
3«,fi89, 

9,701, 
U,430, 

3.881. 

8,711, 


,078 

,93«  18,«M.801 
,00o|l4,»0i.000 
,000  1.271,000 
,000  12,548,000 
,000  10,379.000 
000  1,837,000 
,000  0,896,000 
,000    l.iUS.OOO 


lotal. 


< 

80,270.078 
188,003,727 
43.829,000 
U8.601,i>0l 
49.131,000 
30,040,000 
ia,3S7,0<( 
9,777,0C« 
4,008,001 


THE  BROOKLYN  RAPID   TRANSIT 
DECISION. 

The  decision  handed  down  this  week  by  the  New 
York  Court  of  Appeals  in  the  suit  of  Patrick  H. 
Flynn  against  the  Brooklyn  City  11.  R.,  to  annul  the 
lease  of  that  road  to  the  Brooklyn  Heights  R.  R., 
establishes  no  new  point  of  law.  It,  however,  covers 
a  matter  of  considerable  interest  and  importance,  and 
furthermore  it  attracts  attention  because  both  parties 
to  the  suit,  strangely  enough,  contend  that  the  de- 
cision is  in  their  favor.  The  Brooklyn  Heights  people 
claim  a  victory  because  the  Court  of  Appeals  has  sus- 
tained the  ruling  of  the  lower  courts,  declining  to  set 
aside  the  lease  referred  to.  FJynn,  on  the  other  hand, 
maintains  that  the  suit  has  gone  against  him  on  a 
mere  technicality,  that  the  dictum  of  the  Court  indi- 
cates that  if  a  decision  were  had  on  the  merits  of  the 
case  the  ruling  would  be  in  his  favor,  and  that  hence 
a  second  suit  already  brought,  in  which  the  technical 
defects  have  been  avoided,  will  eventuate  successfully. 
Indeed,  the  opinion  is  by  some  construed  as  an  ex- 
pression of  belief  on  the  part  of  the  Court  that  the 
charges  of  fraud  and  conspiracy  are  true.  As  the 
Brooklyn  City  is  the  backbone  of  the  Brooklyn 
Rapid  Transit  system,  it  is  important  to  know  the  exact 
facts  and  see  just  what  the  Court  did  decide. 

The  action  was  bro'tght  by  Patrick  H.  Flynn,  as  the 
owner  of  500  shares  of  the  stock  of  the  Brooklyn  City 
RR.,  to  set  aside  the  lease  to  the  Brooklyn  Heights 
RR.  The  Brooklyn  City  before  the  lease  was  a  profit- 
able property,  operating  an  extensive  street  surface 
system,  with  over  100  miles  of  constructed  track.  Its 
capital  stock  was  19,000,000  (subsequently  increased 
to  $12,000,000),  and  the  company  had  for  many  years 
paid  regular  dividends  of  8  per  cent  per  annum.  The 
Brooklyn  Heights  RR.,  on  the  other  hand,  operated  a 
railroad  only  half  a  mile  long  and  had  a  capital  of  but 
1200,000,  which  at  the  time  of  the  lease,  in  1893,  was 
worth,  according  to  the  allegations  of  the  bill  of  com- 
plaint, not  more  than  50  per  cent  of  its  face  value.  It 
is  declared,  furthermore,  that  it  was  not  a  paying  road, 
that  its  earnings  were  less  than  the  operating  expenses 
and  fixed  charges.  A  syndicate  having  acquired  a 
controlling  interest  in  the  stock  of  the  Brooklyn  City, 
a  proposition  was  made  to  the  stockholders  of  the  lat- 
ter to  lease  the  road  to  the  Brooklyn  Heights  RR. 
with  a  guaranty  of  10  per  cent  dividends,  to  be 
secured  by  a  deposit  of  $4,000,000  as  a  guaranty  fund 
with  a  trust  company.  Brooklyn  City  shareholders 
were  also  to  have  the  right  to  subscribe  at  15  for  $300 
of  stock  of  the  Long  Island  Traction  Company  (the 


predecessor  of  the  Brooklyn  Rapid  Transit  Company) 
for  every  $100  of  Brooklyn  City  stock  held.  Suppos- 
ing they  exercised  this  right,  nine-tenths  of  the  stock 
of  the  Traction  Company  would  have  gone  to  the 
Brooklyn  City  shareholders  themselves.  The  other 
one-tenth,  amounting  to  $3,000,000,  went  to  the 
syndicate  at  the  same  price — that  is,  at  $15  per 
share. 

The  proposition  had  the  unanimous  approval  of  the 
directors  of  the  Brooklyn  City,  and  the  scheme  was 
carried  through  on  the  terms  here  outlined,  the  lease 
being  approved  by  a  more  than  two-thirds  vote  of  the 
Brooklyn  City  shareholders.  Flynn  was  one  of  the 
dissatisfied  minority.  He  charged  that  the  scheme 
was  a  fraudulent  one,  that  the  intention  was  to  divert 
a  portion  of  the  earnings  from  the  shareholders,  that 
under  the  change  in  motive  power  to  electricity  and 
the  growth  in  travel  and  increase  in  population  the 
road  could  be  made  to  earn  at  least  15  per  cent  on  the 
stock,  that  the  Brooklyn  Heights  was  incapable  of 
paying  any  dividends  upon  Brooklyn  City  stock 
otherwise  than  from  the  earnings  of  the  Brooklyn 
City  itself,  and  that  the  difference  between  the  10  per 
cent  to  be  paid  and  whatever  might  be  earned  in  ex- 
cess of  that  sum  would  inure  to  the  advantage  of  the 
Traction  Company,  the  effect  thus  being  to  injure  and 
defraud  the  shareholders  of  the  Brooklyn  City  Com- 
pany. 

Flynn  was  unsuccessful  in  his  suit  at  all  stages. 
AVhen  the  action  came  to  trial,  and  after  counsel  for 
Flynn  had  opened  the  case,  the  defendants  moved  on 
the  admissions  and  statements  in  the  opening  and 
complaint  for  a  dismissal  of  the  complaint  "as  not 
stating  facts  suflBcient  to  constitute  a  cause  of 
action."  The  Court  granted  the  motion ;  the 
dismissal  was  later  sustained  by  the  Appellate 
Division,  and  it  has  now  been  finally  affirmed 
by  the  Court  of  Appeals.  The  grounds  of  defeat  were 
the  same  in  each  instance,  and  there  has  been  no 
difference  of  opinion  on  this  point  at  any  time.  All 
are  agreed  in  saying  that  Flynn  erred  in  not  first 
making  demand  lor  relief  and  protection  upon  the 
Brooklyn  City  Company  before  entering  suit;  that  the 
right  of  action  rests  primarily  in  the  company,  and 
should  not  have  been  taken  in  his  own  name  until  the  re- 
fusal of  the  company  to  recognize  his  protest.  The  point 
of  doubt  is  as  to  whether  the  outcome  would  have 
been  any  different  had  the  case  been  tried  on  its 
merits.  As  already  stated,  great  stress  is  laid,  in  sup- 
port of  the  affirmative  view,  upon  the  references  in  the 
opinion  to  the  allegations  of  fraud.  It  is  assumed 
that  these  allegations  are  regarded  by  the  Court  as 
well  founded.  Candor  compels  the  admission  that  in 
the  language  used  Judge  Vann  has  gone  much  further 
than  is  customary  in  judicial  opinions  in  dealing  with 
the  allegations  of  a  complaint.  But  that  does  not 
alter  the  fact  that  there  was  no  trial  of  the  question 
of  fraud,  and  no  evidence  either  in  support  or  dis- 
proof of  it.  Obviously,  therefore,  there  could  be  no 
conclusion  on  that  point  except  bo  far  as  technically 
the  defendants  admitted  the  allegations  of  the  com- 
plaint in  making  the  motion  of  dismissal. 

It  follows  that  no  inference  adverse  to  the  company 
can  be  drawn  from  the  remarks  of  Judge  Vann.  More- 
over, he  leaves  no  room  for  doubt  as  to  the  principles 
that  have  guided  him.  For  instance,  in  one  place  we 
find  him  saying:  "For  the  purpose  of  this  appeal  such 
facts  as  could  properly  have  been  proved  under  the 
allegations  of   the   complaint,   when    supported  by 
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re»«onkble  implication  And  f«ir  iBtendment,  must  be 
aeeepted  as  true,  and  in  connectton  with  the  admis- 
sions  nade  upon  the  opening  mast  be  treated  aa  the 
facts  of  the  case  upon  which  the  rights  of 
the  parties  depead."  Still  more  important  in 
its  bearing  on  the  point  in  question  is  the 
following:  "While  the  complaint  is  not  as  definite 
aa  it  might  b«,  as  far  as  appears  there  was  no  motion 
made  by  the  defendant  to  make  it  more  definite  or 
certain.  No  bill  of  particulars  was  called  for,  nor 
was  farther  information  sought  by  any  of  the  methods 
•nthorized  by  the  settled  practice.  When  a  party 
goes  to  trial  vpon  a  loose  pleading  without  any  effort 
to  hare  it  made  more  definite,  he  can  make  no  lawful 
complaint  if,  under  the  general  allegations,  all  facts 
fairly  covered  thereby  are  admitted  in  evidence 
against  him."  Obviously,  in  view  of  this,  the  re- 
marks of  the  Court  concerning  the  charges  of  fraud 
indicate  nothing  as  to  the  Court's  real  opinion  on 
such  charges. 

The  general  principles  controlling  in  an  application 
for  the  annulment  of  a  lease  are  stated  with  great 
lucidity.  Aa  a  general  rule,  says  Judge  Vann,  oourts 
have  nothing  to  do  with  the  internal  management  of 
bosiness  corporations.  Whatever  may  lawfully  be 
done  by  t'he  directors  or  stockholders,  acting  through 
majoritiea  prescribed  by  law,  must  of  necessity  be 
submitted  to  by  the  minority,  for  corporations 
OMi  be  conducted  upon  no  other  basis.  All  the 
^QMtioas  within  the  scope  of  the  corporate 
powers  which  relate  to  the  policy  of  administration, 
to  the  expediency  of  proposed  measares,  or  to 
the  ooDei4eration  of  contracts,  provided  it  is  not 
•0  graesly  inadequate  as  to  be  evidence  of  fraud, 
M»  beyetid  the  province  of  the  courts.  The  minority 
dlNetoti  «r  steckholders  cannot  come  into  court  upon 
allegations  of  a  want  of  judgment  or  lack  of  efflciency 
on  the  part  of  the  nujority  and  change  the  course  of 
administration.  Corporste  elections  furnish  the  only 
remedy  for  internal  dissensions,  as  the  majority  must 
rule  so  long  as  K  keeps  within  the  powers  conferred 
by  the  charter. 

To  theee  feaend  roles,  however.  Judge  Vann  says 
there  are  WMia  exoaptiona,  and  the  most  important  is 
that  founded  on  fraud.  While  courts  cannot  compel 
directors  or  etockbolden  proceeding  by  the  vote  of  a 
majority  to  act  wisely,  they  can  compel  them  to  act 
honeatly,  or  undo  their  work  if  they  act  otherwise. 
Where  a  majority  of  the  directors  or  stockholders,  or 
both,  acting  in  bad  faith,  carry  into  effect  a  scheme 
which  is  intended  to  circumvent  the  minority  stock- 
holders and  defraud  them  out  of  their  legal  rights, 
the  courts  interfere  and  remedy  the  wrong.  It 
is  declared,  however,  that  the  right  of  action  be- 
longs to  the  corporation,  and  should  be  brought 
by  it  a«  plaintiff.  If  the  corporation  will  not 
bring  the  suit  itself,  then  an  aggrieved  stock- 
holder, after  due  demand  and  a  refusal,  or  unrea- 
sonable neglect  to  proceed,  may  bring  it  in  his  own 
name  upon  making  the  corporation  a  party  defend 
ant.  The  complaint  of  Flynn  was  defective,  be- 
caoae  it  did  not  set  forth  a  demand  that  the  cor- 
poration should  bring  an  action  to  annul  the  lease. 
He  alleged  that  as  a  stockholder  of  the  Brooklyn 
City  RR.  Co.  he  demanded  his  share  of  the  proceeds 
of  operating  the  road  over  and  above  the  10 
per  eent  paid  to  him  under  the  lease ;  that  he 
notiltd  the  dir.ctors  and  officers  that  the  lease 
WM   aalawfnl  and    injured    the    stockholders,    and 


demanded  a  distribution  among  them  of  all 
the  profits  and  receipts  arising  from  the  opera- 
tion of  the  road  without  regard  to  the  lease.  He 
made  the  further  allegation  that  such  distribution 
necessarily  involved  such  action  on  the  part  of  the 
officers  and  directors  as  would  effect  the  annulling  of 
the  lease.  But  Judge  Vann  holds  that  this  did  not 
meet  the  requirements  of  the  situation,  because  no 
demand  was  made  that  the  corporation  bring  an  ac- 
tion to  annul  the  lease. 

The  foregoing  leaves  no  room  for  misconstruction. 
The  question  of  merit  has  not  been  considered  at  all. 
Nor  in  view  of  the  course  of  reasoning  employed,  can 
it  be  contended  that  the  Court  has  undertaken  to 
state  conclusions  before  there  has  been  a  trial  of  the 
facts.  //'  fraud  has  been  committed,  the  lease  may 
be  set  aside  prorided  a  complaint  is  brought  in  the 
proper  way.  But  the  fraud  must  first  be  proved. 
Finally  it  a]iould  be  noted  that  Chief  Justice  Parker 
and  Judges  Bartlett  and  Height  (Judge  Gray  did  not 
sit  in  the  case),  express  concurrence  with  Judge  Vann 
on  the  distinct  and  specific  ground  that  "the  demand 
to  bring  the  action  was  insufficient  to  meet  the  re- 
quirements of  the  law." 


THE  EXGLISU   BUDGET  AND   EUROPEAN 
ARMAMENTS. 

The  discussion  of  Great  Britain's  annual  income 
and  expense  account,  which  has  been  in  vigorous 
progreaa  this  week,  is  a  matter  of  general  interest  for 
several  reaeons.  In  the  first  place.  Sir  Mibhael  Hicks- 
Beach's  speech  on  the  budget  on  Thursday  of  last 
week  plainly  admitted  the  certainty,  under  existing 
revenue  conditions,  of  a  large  defioit  in  the  coming 
fiscal  year.  It  is  not  wholly  exceptional  for  the  Chan- 
cellor of  the  Exchequer  to  forecast  an  exeeu  of  ex- 
penditure. In  the  greater  number  of  the  last  ten 
years  the  original  and  supplementary  estimates  of  re- 
quired supplies  have  run  bejond  estimated  revenue. 
So  conservatively,  however,  were  both  revenue  and 
expenditure  estimated  by  the  Government  on  these 
oooaaions  that  only  one  year  of  the  decade  resulted 
in  an  actual  defioit.  It  is  possible  that  similar  re- 
solta  would  follow  Sir  Michael's  estimate  of  expendi- 
tnres  next  year,  larger  by  two  and  a  half  millions 
sterlinf  ikan  the  probable  revenue  under  existing 
laws.  A  season  of  trade  prosperity  invariably 
swells  the  national  income  and  usnally  raises 
it  well  above  even  hopeful  estimates — as  when  the 
British  revenue  of  the  fiscal  year  ending  with  March 
1890  ran  jC3, 154,000  beyond  the  estimates  turned  in 
to  Parliament.  A  similar  excess  in  actual  receipts 
over  last  week's  budget  forecast  would  more  than 
have  canceled  all  the  defioit  predicted  by  the  Chan- 
cellor. 

But  critics  of  this  year's  budget  have  not  indulged 
in  any  such  expectations.  Their  study  of  recent  ex- 
chequer finance  has  shown  one  very  curious  distinction 
from  the  earlier  yean  of  the  decade.  From  189i)  to 
1895,  inclusive,  the  actual  national  expenditure  never 
in  any  year  came  within  half  a  million  sterling  of  the 
budget  estimate.  With  1896  came  a  striking  change. 
Actual  expenditure  in  each  of  the  foar  sncceediog. 
fiscal  years  ran  far  beyond  the  estimate.  In  1896  the 
actual  outlay  rose  £1,500,000  above  the  budget  fore- 
cast;  in  the  fiscal  year  just  oloeed  £1,306,000  more 
was  spent  than  had  been  originally  proposed.  It  is 
hardly  neocMary  to  point  out  in  detail  the  reason  for 
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this  change  from  previona  yewra.  The  praotioe  of 
« sapplomenury  estimates"  later  ia  the  session  is 
chiefly  responsible,  and  these  late  estimates  find  their 
explanation  in  the  increase  in  naval  estimates  from 
£17,500,000  in  1896  to  X^6,594,000  for  the  fiscal  year 
now  opening.  Bat  the  essential  point  is  that  this  in- 
crease in  annual  navy  outlay  is  reasonably  certain  to 
continue,  with  the  international  situation  what  it  is. 
It  would,  therefore,  be  at  least  dangerous  to  reckon 
on  lighter  public  expenditure  than  last  week's  budget 
aaks  for. 

The  revenue  has  shown,  even  in  recent  years,  when 
trade  was  less  active  than  it  is  at  present,  a  steady  in- 
crease from  year  to  year.  Since  1895  this  annual  in- 
crease has  averaged  nearly  two  millions  sterling.  But 
the  budget  estimate  for  the  coming  fiscal  year  begins 
by  assuming  almost  exactly  this  increase  during  1898- 
93  under  existing  revenue  laws,  and  even  with  this 
•ssumption  the  estimate  works  out  an  apparent  deficit 
of  something  like  £2,600,000. 

As  we  have  shown,  the  fact  that  such  a  deficit 
should  beVrsdicted  in  Great  Britain's  public  finance 
under  the  present  revenue  provisions  is  not  of  itself 
either  abnormal  or  alarming.  It  would  probably  have 
attracted  relatively  slight  attention  bnt  for  the  gen- 
eral feeling  that  there  was  at  least  a  chance  that  the 
increase  in  expenditure  during  the  next  few  years,  as 
in  the  two  past  years,  would  go  on  more  rapidly  than 
the  increase  in  public  revenue.  Sir  Michael  Hicks- 
Beach  very  plainly  recognized  this  probability  in  his 
speech  to  Parliament  last  week.  Nobody  has 
doubted  in  the  least  the  capacity  of  the  English 
people  to  foot  the  increased  bill  of  government.  But 
even  people  who  are  able  to  pay  taxes  are  apt  to 
grumble  at  them,  and  no  finance  minister — even 
where  the  objection  to  a  chronic  deficit  is  as  strong  as 
in  Great  Britain — cares  to  try  the  public  temper  on 
this  point  too  far.  The  greatest  curiosity,  therefore, 
centred  in  the  polic7  to  be  selected  by  the  Exchequer 
to  restore  equilibrium  in  the  year's  finances,  and  it  is 
the  Chancellor's  decision  on  this  point  which  has  at- 
tracted unusually  vigorous  criticism. 

By  a  few  additional  stamp  taxes  Sir  Michael  under- 
takes to  add  something  less  than  a  million  sterling  to 
the  revenue  estimated  under  existing  laws.  This, 
however,  would  still  have  left  a  heavy  estimated 
deficit;  bnt  the  budget  proposition  next  takes  the 
very  radical  step  of  reducing  expenditure  on  the  pub- 
lie  debt.  By  the  extension  of  certain  portions  of  the 
debt,  which  under  the  present  sinking-fund  law 
would  become  automatically  redeemable  during  the 
current  year,  the  sinking-fund  charge  might  be  re- 
duced £.i,000,000  per  annum.  Tne  Chancellor  did 
not  plead  for  this  reduction  as  an  emergency  measure, 
but  with  a  good  deal  of  ingenuity  defended  it  as  a 
wise  provision  in  itself.  The  annual  sinking-fund  ex- 
penditure, he  maintained,  was  reaching  figures  never 
-contemplated  by  the  authors  of  the  law.  Six  years 
from  now  this  arbitrary  requirement  on  the  Exchequer 
would  reach  £9,214,000,  and  compulsory  purchases  of 
such  magnitude  were,  in  his  judgment,  so  far  narrow- 
ing the  market  for  consols  that  the  Government  was 
constantly  forcing  up  the  price  against  itself  He  be- 
lieved persistence  in  the  policy  to  be  extravagant  and 
<fangerou8.  Finally,  and  on  this  point  the  Chancellor 
recognized  the  real  nature  of  the  Exchequer's  attitude 
— he  affirmed  that  thecurtailmentof  sinking- fund  ex- 
penditure was  justified  because  "the  tax-pa} ers  of  the 
future  will  benefit  by  our  expenditures  on  armament '' 


It  appears  that  the  sinking-fund  proposition,  al- 
though it  was  promptly  adopted  in  Parliament,  has 
been  received  by  outside  critics  with  marked  disfavor, 
and  it  is  not  difficult  to  understand  why.  It  is  true, 
as  Sir  Michael  Hicks-Beach  alleges,  that  the  heavy 
Government  purchases  of  its  own  debt  at  the  market 
premium  are,  in  a  measure,  forcing  up  the  price. 
Such,  certainly,  was  the  result  of  our  own  redemption 
operations  between  1888  and  1891;  though  it  should 
be  observed  that  our  own  Treasury's  bond  purchases 
at  those  times  were  swelled  out  of  all  proportion  by 
the  wish  to  free  the  public  surplus.  Our  Government's 
regular  annual  sinking-fund  requirement  had  never 
been  deemed  a  factor  of  disturbance  in  the  market; 
yet  this  legal  requirement  of  our  own  in  1892 
amounted  to  $10,000,000  more  than  the  English  sink- 
ing-fund allowance  for  next  year,  and  to  $3,000,000 
more  than  the  maximum  named  by  Sir  Michael  Hicks- 
Beach.  Moreover,  it  must  be  plain  that  any  sinking  - 
fund  plan  involving  compulsory  redemption  will  in 
some  degree  affect  a  market  for  public  securities. 

It  is  possible  that  even  an  automatic  plan  of  debt- 
redemption  will  lead  to  unduly  large  expense.  But 
current  criticism  of  Sir  Michael  Hicks-Beach's  ex- 
pedient waives  these  technical  considerations,  and 
takes  its  stand  on  the  general  principle  involved. 
This  is  the  first  time  in  recent  years  when  the  sinking 
fund  has  been  touched,  and  in  this,  as  in  other  mat- 
ters of  the  kind,  it  is  apt  to  be  the  first  step  that 
costs.  We  do  not,  of  course,  imagine  that  a  radical 
change  in  Great  Britain's  policy  on  its  public  debt  is 
foreshadowed  by  this  new  expedient ;  the  very  fact 
that  sharp  criticism  has  been  evoked  by  even  the 
present  mild  experiment  is  the  best  assurance  for  the 
future.  But  the  critics  have  recognized  the  fact, 
which  is  unquestionably  true,  that,  taking  human 
nature  as  it  is,  postponement  of  a  self-imposed  re- 
demption charge  is  a  departure  in  a  dangerous  di- 
rection, and  this  is  why  unfavorable  judgment  has 
been  expressed  so  promptly  and  so  generally.  Great 
Britain  is  doubtless  in  smaller  danger  than  any  other 
State  of  falling  into  the  illusion  that  running  ex- 
penses in  time  of  peace  may  be  aafely  met  by  new 
fixed  liabilities;  bnt  the  example  of  the  Continental 
States,  and,  not  very  long  ago,  of  the  United  States, 
proves  that  temptation  ought  to  be  scrupulously 
avoided. 

Sir  Michael  Hicks- Beach  concluded  his  speech  on 
the  Budget  by  observing  that  "we  must  be  hopeful 
that  the  approaching  conference  of  the  Powers,  who 
are  animated  by  a   desire  for   peace,  may  devise  a 
check  for  this  terrible  competition  in  armaments,  so 
wasteful  of    our   ability,  energy  and    money,   from 
which  even  the  wealthiest  nations  may  well  pray  to 
be  delivered."    This  hope  will  certainly  be  shared  in 
the  United  States,  and  it  is  conceivable  that  the  ap- 
proaching so  called  "Peace  Conference"  invited  by 
the  Czar  of  Russia  will  accomplish  something.     Bnt  it 
must  be  admitted  that  not  many  of  the  participants 
are  greeting  the  plan  with  great  enthusiasm.     Even 
Sir  Michael  Hicks-Beach's  allusion  is  somewhat  per- 
functory, and  contrasts  with  his  very  positive  sub 
sequent  assertion  to  Parliament  that  "the  strength  of 
our  navy  during  the  last  year  was  the  main  factor  in 
saving  us  from  war." 

By  "strength  of  our  navy"  the  Chancellor  meant,  of 
conise,  its  preponderance  in  force  over  any  two  other 
navies  combined,  and  on  the  same  principle,  increase 
in  the  naval  force  of  France  or  Germany  or  Russia, 
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or  o(  all  three,  will  inoreaae  proportioaately  next 
year's  outlay  by  the  British  Exchequer.  If  the  Czar 
can  BQCceed  in  calling  eren  a  temporary  halt  in  the 
increase  of  these  armaments — and  we  suppose  this  to 
be  his  purpose— he  will  hare  accomplished  much. 
His  plan  will  at  least  be  helped  by  the  fact  that  each 
of  the  European  Powers  is  realizing  that  the  road  on 
which  they  hare  been  traveling,  in  the  matter  of 
competitive  armaments,  has  no  end  except  exhaustion. 
Members  of  the  French  (fovernment  have  lately 
admitted  in  pnblic  that  conscription  for  the  army 
has  already  practically  reached  its  limit.  This  is  a 
physical  obstacle  to  continuance  in  the  present  plan. 
The  poaible  financial  obstacles  may  perhaps  be 
emphasised  by  the  Csar's  frank  statement  of  the 
oaae,  reinforced  by  the  admissions  of  the  British 
Bodget. 


RATES  OF  INTEREST  Oy  REAL   ESTATE 
MORTCiAOES. 

In  no  line  of  inTeatments  in  this  country  during 
the  past  few  years  has  the  decline  in  the  rates  of  in- 
terest been  more  marked  than  in  re*l  eatato  mortgage 
loans.  Moreover,  ten  or  fiftaan  years  ago  the  differ- 
erence  between  interest  rate*  in  the  Baat  and  in  the 
West  was  much  more  aarked  than  at  present,  the 
ratas  varying  from  5  per  cent  to  G  per  cent  in  Xew 
York  and  other  Eastern  cities,  as  against  8  per  cent 
to  18  per  cent  in  the  newer  aeotions  of  the  We^t,  then 
being  rapidly  opened  ap.  The  abnormal  demand  for 
mortgage  money  in  the  West  eTidenoed  by  these  Wifh 
ratea  led  to  the  creation  of  some  two  hundred  mort- 
gage oompaniee,  which  were  tempted  by  the  high  re- 
tam  to  accept  practically  every  loan  offered.  The 
failnre  of  theae  specalatire  companies  began  six  or 
eight  years  aga,  and  they  are  now  practically  oat  of 
existence. 

Meanwhile,  it  is  worthy  of  note,  that  uninfluenced  by 
the  disastrous  results  of  hasty  and  ill-judged  loans  on 
farms  in  undeveloped  sections,  the  savings  banks, 
insurance  companies  and  trust  oompaniea  of  the  East 
continued  to  loan  on  established  real  estate  security 
in  the  older  cities,  with  constantly  decreasing  rates 
of  interest. 

The  fact  that  daring  the  years  of  depression  follow- 
lag  the  panic  of  1893  the  interest  on  the  beat  mort- 
gages continued  to  decline,  proved  that  there  wan  an 
increasing  demand  among  conservative  investors  for 
this  class  of  security.  During  these  years  the  rates 
in  New  York  City  gradually  dropped  to  4  per  cent 
for  mortgage  loans  of  the  highest  grade,  4^  per  cent 
for  the  next  grade  of  loans,  and  5  per  oent  for  the  re- 
maining loans.  Meanwhile  the  figures  in  Boston  and 
Philadelphia  closely  approximated  those  in  New  Yorlc, 
and  were  in  some  instances  even  lower,  owing  to  the 
small  amount  of  bnilding  in  theae  cities  and  the  con- 
•aquent  abience  of  deman<l  for  money,  and  in  the 
laiger  cities  of  the  Middle  West  5  per  oent  was  the  rul- 
ing rate  for  loans,  with  4^  per  oent  occasionally  granted 
on  a  loan  of  exceptional  merit. 

The  past  yaar  has  shown  a  still  more  rapid  fall  in 
the  interest  rates,  loam  having  been  made  at  3^  per 
oant  in  Bodton;  3^  per  oent  in  New  York,  Philadel- 
phia and  Chicago;  4  per  oent  in  St.  Loais,  Oincin- 
aati,  Cleveland  and  Toledo;  4}  per  cent  in  Kansas 
City;  4^  per  oent  in  New  Orleans,  San  Francisco, 
Loa  Angeles,  Minneapolis  and  8L  Paal,  and  6  percent 
IB  Salt  Uke  City,  Portland,  Seattle,  Spokane,  et^. 


.  It  will  thus  be  seen  that  the  rabea  of  interest  on  tha 
choicest  real  estate  loans  have  dropped  in  nnison  with 
those  yielded  by  the  highest-grade  railroad  and  mu> 
nioipal  bonds,  and  are  rapidly  tending  to  the  mort- 
gage ratea  current  in  Europe. 

The  chief  difference  between  the  mortgage  situa- 
tion in  this  country  and  in  Europe  is  that  while  the 
oontroUing  factors  in  the  mortgage  field  in  this 
eonntry  have  been  the  life  insurance  companies,  of 
whom  five  hold  mortgage  investments  aggregating 
over  $250, 000,00C>,  and  the  savings  banks,  whose  ag- 
gregated loans,  scattered  throughout  the  country,  run 
up  into  the  thousands  of  millions  of  dollars;  in  Eu- 
rope the  controlling  factors  have  been  the  mortgage 
companies,  which  started  about  150  years  ago  and  have 
grown  to  be  among  the  stroni^est  and  largest  financial 
institutions  in  the  world;  the  Credit  Foncier  of  BVance 
having  1950,000,000  of  mortgage  bonds  outstanding; 
the  German  Mortgage  Banks  ll.200,0V0,000;  the 
North  German  Mutual  Credit  Association  $500,000,- 
000;  the  Austrian  Mortgage  Companies  $300,000,000, 
and  the  f)dninirk  Cred't  Association  $200,000,000. 
These  companies  were  started  under  government 
supervision,  the  fundamental  idea  being  to  render 
convertible  at  least  one-half  of  the  value  in  the  enor« 
mous  aggregate  of  improved  income-producing  real 
estate,  both  in  cities  and  in  the  country,  much  of 
which  had  not  been,  up  to  that  time,  available  for 
oollateraL  It  was  owing  to  this  desire  to  render  and 
keep  convertible  a  large  amount  of  real  estate  value 
which  led  to  the  making  of  long-time  loans,  extend- 
ing from  20  to  95  years,  with  an  average  term  of  be- 
tween 40  and  50  years.  The  mortgage  oompaniea  pro- 
tected themselves  against  possible  loss  o|qsed  by  the 
depreciation  of  improvements  or  shifting  of  loan 
values  by  requiring  small  annual  payments  in  the 
rvluction  of  the  loan,  while  the  borrowers  wore  pro- 
tected by  having  the  option  of  paying  off  the  entire 
loan  at  any  time.  The  high  degree  of  security  offered 
by  theae  bonds  created  a  market  for  them  at  rates  of 
interest  from  3  per  cent  to  4  per  oent,  while  recently 
the  Credit  Foncier,  it  is  sUtod,  has  sold  $10,000,000 
of  bonds  at  2*6  per  cent. 

The  differenoe  in  interest  on  bonds  sold  and  mort- 
gages made  was  ordinarily  limited  by  competition,  bnt 
in  some  caaes  by  law,  as  in  France  to  60  of  1  per  oent 
per  annum:  in  Anstria  to  '05  of  1  per  cent  per  annum 
and  in  Italy  to  '60  of  1  per  cent  per  annum. 

During  the  long  period  in  which  these  mortgage 
bonds  have  been  listed  on  the  European  stock  ex- 
ohangesthoy  have  exhibited  striking  stability  in  price, 
even  on  oooaaions  of  national  disturbance.  They  ap- 
pear to  have  been  in  Europe  a  security  which,  while 
not  adapting  itself  to  speculation,  provides  a 
maximum  of  safety  with  a  ready  convertibility  and  a 
fair  rate  of  interest. 

This  method  of  financing  real  estate  loans  has  not 
as  yet  been  widely  adopted  in  this  country  owing  no 
doubt  to  the  competition  of  the  life  insurance  com- 
panies, which  are  so  much  more  powerful  than  abroad, 
and  of  the  savings  banks,  whose  investments  are 
limited  by  law  to  real  estate  mortgages  and  a  few 
claaaea  of  bonds.  In  New  York  City  there  are  but 
two  companies  following  the  lead  of  the  European 
mortgage  oompaniea — one  which  started  a  few  years 
ago  making  loans  at  5  per  oent  and  selling  them 
with  the  company's  guaranty  at  4^  per  oent,  and 
which  is  now  making  loans  at  4  per  oent  and  selling 
them  with  the  company's  guaranty  at  3^  per  cent; 
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and  the  other  which  started  six  years  ago  making 
loans  at  6  per  cent  and  7  per  cent  and  selling  its 
bonds  at  5  per  cent,  and  is  now  making  loans  at  5  per 
cent  and  5^  per  cent  and  selling  4  per  cent  bonds  at 
101,  being  a  3 -80  per  cent  basis  for  a  five-year  bond. 
There  is  still  another  in  St.  Louis,  recently  started, 
using  the  same  method  of  making  mortgage  loans  and 
issuing  bonds  against  them.  The  endeavor  will  be 
watched  with  interest. 


RAILROAD    NET  EARNINGS   FOR 
FEBRUARY. 

No  one  needs  to  be  apprised  as  to  the  character  of 
our  compilations  of  railroad  gross  and  net  earnings 
for  the  month  of  February.  The  conditions  were 
such  as  to  preclude  any  but  an  unfavorable  result. 
Tiie  weather  was  the  main  adverse  influence,  but  this 
was  a  factor  of  great  moment.  As  will  be  remem- 
bered, February  was  the  month  when  the  whole 
Eastern  half  of  the  country  experienced  a  blizzard 
which  in  severity  and  duration  was  comparable  only 
to  the  meiporable  blizzard  of  March  1888.  The  effect 
as  far  as  the  railroad  lines  were  concerned  was  to  tie 
up  for  longer  or  shorter  periods  nearly  all  the  roads 
in  this  part  of  the  country,  and  to  seriously  impede 
the  operation  of  the  lines  in  other  parts.  Thus 
there  was  a  loss  in  a  double  way:  first,  in  reducing 
the  volume  of  traffic  and  consequently  decreasing 
earnings,  and  secondly  in  greatly  augmenting  op- 
crating  expenses  because  of  the  cost  of  removing 
•now  and  ice  and  keeping  the  lines  open. 

The  state  of  things  here  outlined  is  reflected  with 
•triking  force  in  the  tables  we  have  compiled.  In 
brief  there  is  a  loss  in  the  aggregate  in  both  gross 
and  net  earnings.  In  the  gross  the  loss  is  compara 
tively  small,  reaching  only  $405,057  or  but  about  |  of 
one  per  cent.  In  the  net,  however,  the  decline  is 
heavy,  it  amounting  to  almost  three  million  dollars — 
in  exact  figures  $2,953,205  or  15 '41  per  cent.  Here 
are  the  aggregates  for  February  and  for  the  two 
months  ending  with  Febrnary. 


■UXMAST  BT  «BODra. 


•aOTIOII  OB 
OBODP. 


Vraak  1IDM..(I8 
▲nUmkOoal.t?) 
BuLft  Mld.(lS) 
■ttd.  WMfn.(!4) 
■orthwMt'cdO) 

■OOthVMt'D.do 

PaotaoC«ut(i2 
Soath«ni....iSSj 
MaslaM («) 

Tot_  (1*1  r'ds) 
JuK.\  loJUi.29- 
rraakUnM.dn 
ABtlira.ooal  (Tj 
■ut.  a  Uld.(lS) 
MM.  WMfn.(t3i 
HorthwMl'n  (S 
■oathwMt'iuXSj 
raoUoOOMUl*) 
■oiitta«ni....(n; 
Maxleu (4) 


7,t60,834 
2,132,3^0 
4,UIS.iS» 
8,S83,70» 
«,(MO,006 
»,S87.tl6 
7,;38,148 


16,812.808 
7.4a9.8<M 

laoi.doi 

2.004.218 
6,777.884 
8.878,230 
fl,«02.ia< 
4,782,216 
1.702,TII« 

Tot»l...fm»  iOT.niin.i42  isi.mi.no  I!  v.iwi.n 


84,012,248 

,3a346,Ul 
ia,2e4,622 
4,780.«1>I 
2,623,892 
17,713,862 
I3.108.77B 
1«,7«6,842 
1A.M7.2M 
4,a4B,»ll 


188a 

I 

16,18S,11!, 
a.826.3M' 
2,288,  IU6 
4,448,626 
8,71031<| 
6,418,321) 
a,404,2!l8l 
a286,2a8i 
1.840,861' 


Stt 


1899. 


84.418.006 

88.18t.63T 
14.883,807 
4,717.180 1 
•,08».2»t 
18,780,676 
12,887.8  i6 
18,116  },SS? 
16364,1102 
2,746,16a 


t 

*,2«8.I68 

776,«2« 

284,  S62 

1,969,861 

2.889,06« 

1,741.819 

2.030.703 

2,087,187 

707.840 


1898. 


t 

4, 186.270 
1,330,115 

640,2S8 
1.378.283 
3,179,661 
1.816.O40 
8,&t7,i00 
2,669.Ba< 

679,'«2 


M,16},&18 

8,286,803 
2,843,661 
1,068,618 
S,83'),622 
6,941 .274 
8.441,383 
6,912.671 
6,8)4.236 
1,21),1BI 


87.''4M ' 


/IK.  or  Out 


* 

-SSS.IW 
— 554.8J0 
-J76,708 

-18,822 
-392  692 

—78,191 
-518.491 
-171,787 
+187,97: 

—2,953.203 

-772.939 
—418,370 
—164,916 
+888.694 
-163.890 
+437.697 
—340,436 
— J12.011 
+<88.e05 


— 1.2S2.804 


".  O. 

41-70 
61-03 

1-35 
11-97 

4-03 
14-68 
18-41 
82  12 

16'41 

9-36 
11-71 
14-66 

8-28 

2'76 
U-72 

4-M 
10-22 
49-24 


S'28 


While  the  weatber  was  such  a  potent  adverse  in- 
iuence,  the  fact  should  not  be  lost  sight  of  that  compar- 
ison is  with  very  favorable  results  a  year  ago.  In  Feb- 
rnary 1898  there  was  very  marked  improvement,  the 
gross  then  recording  $7,109,078  increase,  or  13-65  per 
cent,  and  the  net  $2,776,111,  or  17-63  per  cent. 
Indeed  the  February  return  in  the  aggregate  has 
been  good  for  several  successive  years,  in  view  of 
which  circumstance  it  must  be  regarded  as  surpris- 


ing that  the  falling  ofL  the  present  time  was  not 
greater.   The  following  gives  the  results  back  to  1894. 


Mroiul 

Oroii  Mantm: 

IXH  ■ornlnjt. 

.Vimt»«r 

Tm 

Tut 

Tnertan  o' 

Tut 

rear 

rnertoM  or 

»/raa<b. 

Oirnn. 

Preetditu. 

Dtcrtcut. 
2 

i 

PnctSinQ. 

1 

Deerea9«. 

JMniorv 

1 

t 

> 

1894  (USi 

48.886,987 

52,778,469 

-8,881,192 

11.189,407 

13,348,747 

-2.164.340 

1896(1*61 

48,488,192 

46,658,179 

+780,313 

11,884.820 

11.888.271 

+181.360 

1886  (188) 

48.987.3)9 

44,817.879 

+4,019,430 

18,2>3,803 

11,233,972 

+2.018,683 

1887(181 

64.786,297 

64,779.158 

+9,144 

16,909.041 

14.620,964 

+1,887.080 

1898  <I4l) 

63.290,136 

66,181,068 

+7,109.078 

18,609,8 '8 

15,833,868 

+2,776,111 

1899  (181) 

64.012.948 

61,418,0)6 

-105.067 

16.212,808 

19.185,618 

-».95S.«0« 

Jon.  1  to 

tib.    23. 

1884  (132) 

90.171.781 

108,172,088 

-18  000,267 

22,666,812 

29,(>2 1,881 

-3,260.489 

1886  (186) 

98.487.8S2 

•4,791,228 

+1,696,628 

25.949.700 

24.048  889 

+1,203,931 

U96  (186) 

101,324,781 

92,948,548 

+8.378J8S5 

28,123.753 

28.9e'',S09 

+  1.168.944 

1887  (1801 

I09,e27,«54'll2.077.078 

-S.44»,4a» 

30.510.884 

30.318.380 

+192,628 

1808  (140) 

129.080.012Jll3.894.89i 

+16.385,133 

!  38.993,903 

30.952.248 

+8.011.666 

1880  (108) 

138.0fln.«42  131.061.893 

+6.031.549  I  31.807.433 

.17.K*0.n7 

-1.282,894 

There  are  a  few  roads  that  have  been  able  to  make 
quite  large  gains  in  earnings,  notwithstanding  the 
weather.  These  are  found  chiefly  among  the  West- 
ern wheat-carrying  and  the  Mexican  roads;  and  the 
Reading  Coal  &  Iron  Company  by  reason  of  heavy 
coal  sales  shows  the  largest  gain  in  gross  of  any  road 
in  our  list.  The  roads  reporting  decreases  are  very 
numerous,  and  in  the  net  many  of  these  are  for  large 
amounts.  Below  we  show  all  changes,  whether  gains 
or  losses,  exceeding  $30,000. 

PRINCIPAL  ca-VKOBS  IN  GROSS  EABNIMOS  IN  FBHSUABT. 

Decreases. 

Northern  Oemral $109,100 

LaulsTille  &  Nashville.       103,S44 

Norfollt  &  Weiitern 102,888 

•  '■    -       ■      ■    -    -  »e,650 

78,9Se 
78,716 
74,746 
73,715 
70,288 
49,478 
47,625 
46,241 
38,344 
34,420 
32,968 
32,800 
32,562 
31,018 


Increases. 

PUU,  &  Read,  and  C  A  I.  $608,744 

Canadian  Paoltlo 258,786 

Ohio.  Mil  &  St.  Paul....  179,156 

Grand  Trunk 120,6(>2 

Mexican  International.  10.'i,879 

WaUasU 58,688 

Burl.  Oed.  Ran.  &Nor..  47,2-<6 

N.  Y.  Out.  &  Western  .  41,237 

Mexican  Central 41,025 

Ohio.  Oreat  Western...  35,453 

Ohio. &  Grand Trank...  34,304 


Total  (representing 

12  roads) $1,531,218    Georgia 

Decreases. 

tPennsylvanla $189,'00 

Ohio.  Rock  IsLcfePao...  188,260 

Southern  Paolflo 164,748 

Chesapeake  A  Ohio 137,397 

Ohio.  Burl.  &  (^uinoy....  112,940 


Atoh.  Topeka  >&  S.  Fe. 
CI.  Cin.  Ohio.  &St.L... 

Oregon  RB.  &  NaT 

St.  Louis  8outtiw 

Baltimore  &  Ohio 

K.O.  Ft.  Scott  &  Mem.. 
St.  Louis  <&  San  Fran... 

Central  of  Georgia 

Union  Paoiflo 

Colorado  Midland 


Long  Inland  System.. 
Phil.  Wilm.  &  Bait... 

Erie 

Illinois  Central 


Total  (representing 
82  roads) $1,922,632 

t  Covers  lines  directly  operited  east  and  west  of  Pittsburg  and  Erie. 
The  Kross  on  Eastern  lines  decreased  $260,709  and  the  groas  on  West- 
em  lines  Increased  $71,600. 

PSINCIPAL  CHADaGS    IN   NET  BARNINOS    IN  FBBRI7ARY, 


Increases. 

Atoh.  Topeka  &  8.  Fe..  $188,312 

Canadian  Pacltlo 176,034 

Mexican  Central 92,481 

Grand  Trunk 89,774 

Mexican  International.  8 1 ,668 

Total  (representing 

5roads) $628,269 

SoQthern  Paolflo .*  $166,030 

tPennsylvanla 4^7,500 

Leh.  V.  RB.  &  L.  V.  Coal  422,67i 

Baltimore  &  Ohio 235,997 

Chic.  Burl.  A  Qulnoy...  200,701 

Union  Paolflc 141,803 

Chic.  R)ckl8l.  APao...  137,213 

Northern  Central 115,100 

Erie 110,611 

Louisville  A  Nashville..  105,637 


Northern  Paoitto '.  $99,514 

Nashv.  Chat.  &  St.  L.. .  95,403 

Wabash 87,875 

PhiU  A  Road,  and  C.A  I.  »3,478 

Phil.  Wllm.  A  Bait 80.100 

Centralor  New  Jersey.  71,278 

Chesapeake  A  Ohio 70.882 

Denver  A  Rio  Grande..  66,5«8 

Illinois  Ontral 56,417 

St.  Louis  &  San  Fran. . .  54,402 

Central  of  Georgia 51,020 

Kan.  C.  Ft.  So.  A  Mem.  37,386 

Minn.  St.  P.  AS.  8.  M..  85,631 

St.  Jog  A  G'd  Island...  34,490 

Norfolk  &  Western 30.759 

Total  (representing 
36  roads) $3,350,467 


t  Covers  Hues  directly  operated  east  and  west  of  Pittsburg  and 
Eris.  The  net  on  Basceru  lines  deordased  $'>12, 100  and  the  net  on 
Western  lines  increased  $}4,908. 

It  is  a  striking  fact,  illustrative  of  the  widespread 
nature  of  the  adverse  weather  conditions,  that  when 
arranged  in  groups  every  group  outside  of  the  Mexi- 
can records  a  decrease  in  net,  and  all  but  two  groups 
a  loss  in  the  gross.  One  of  these  two  groups  is  the 
anthracite  group,  where  there  has  been  an  increase 
because  of  the  large  coal  sales  of  the  Beading  already 
referred  to. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S. 

— The  sales  of  bank  stocks  this  week  have  been  larger 
again,  aggregating  760  shares.  All  of  them  were  sold  at 
auction,  except  118  shares  which  were  sold  at  the 
Stock  Exchange ;  of  these,  50  shares  were  of  the  Com 
Exchange  Bank,  58  shares  of  the  National  Park  Bank 
and  10  shares  of  the  Phenix  National  Bank.  The  week's 
'record  shows  no  marked  advances;  the  most  noteworthy 
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ma  ISO  ahaiM  of  the  (Stiions*  Xatioiial  Bank  «t  14t  agalnat 
134  at  the  iMt  preriona  sale,  which  wae  in    Febmary.    Of 

New  York  Trust  Companies  there  were  98  shares  sold,  di- 
Tided,  as  will  be  seen,  among  six  of  oar  trust  companies. 

SMan*.          BAins—yeir  Tork.                 Prin.  Lm$t  pmtotu  laU. 

SOAJOSHeaaExehaiise  Nat.  Bank...     I^^O  Meh. ''>8—    178 

74  Breadwi/ BaKTSatJooxl Z^^J*'*"  ^-  2»-.?*} 

B  CbMBlealVanional  Bank 4150  Mob.  ■99-41al 

lfOOItiMB»-BaBk.HaUaaal 141  F»o.  ;••-    184 

43  OouBSiee.  NatlainJ  Baak  or 334>«  Apr.  "gfr-    334 

*81  Oura  Kxabaosc  Bank 388-380  Apr.  "99-    368 

30Haaorariradonal  Bank 686  Apr. '99-   678 

SOIaportmrATrwlera'  N»t.  Bank..     840%  Apr.  ■99—    849 

50  Itadfeanlea' A  Tradan' Bank 100  Jaly  "96—    115 

80  lUrabaaU' Natloaal  Baak 170><  Apr.  ■»-    109 

fO  :Tlnth  Xatloaal  Bank. 91  If eb.  *9fr-    102 

:6S  Park  Bank.  NaUonal  .50»«510  Apr. 'M—    815 

(•4  Phaaiz  Matlaaal  Bank 114118>a  Apr.  ■99-    118 

»08ho«*I/«rtb«r  Bank.  Katloaal  ...     10»>*  Apr. '89-    lOOU 

TaiMT  CoiiPA*iBa— .T»««  Tork.         

lOAOaatlc  Tnut 328  Apr.  "99-    919 

BOMtralTnut 9006  Mok.  "99- 2058 

40  (Moalal  Trust 439  If  eh.  ■99-    8<0 

S  M.  T.  Ute  laaoraaes  *  Tnut. 1481  Mob.  ;it9- 1450 

95BlaB<lar4Tniat. ■*»  lfoh.'99-    385 

16  Calted  States  Tnut. 1896  If  eh. '99- 1931 


■loek  Bxobanf  e  at  385.     I  Or  thin,  10 
:  Of  tiila.  58  ibarea  (old  at 


at  114 


■  or  tain.  80  tbarea  loM 
skarm  aold  at  St  >ck 
Btoek  Ezehance  at  81u. 

—Bankers  who  are  in  a  position  to  be  well  informed  pmi- 
tiTeljr  asMTt  that  the  oppoaitloQ  on  the  part  of  interior  banks 
and  of  merchants  who  aro  alTeoted  by  the  new  Clearing 
Hoaso  mles  ragarding  tha  obargas  for  oolleetion  of  chocks  is 
gradnalljr  sobsiding.  The  interior  bank*  hare  had  an  oppor- 
tunity to  become  familiar  irith  the  praotioal  working  of  the 
B«w  ml«s,  and  in  Torjr  many  instances  thay  find  that  they 
opfratetothairadTantaga.  Ramtttaaoss  for  collections  are 
)  mora  fiafoaatly  thaa nadar  tha  free  systam.  thus  bena- 
tha  aocraapoadaota.  Ifarehaats  who  hars  reqnlred 
Ibair  aooatey  eostooan  to  baar  the  axpaoas  of  ooUaoting  hare, 
gaaaraOy  apaaWnf,  mat  with  ready  afflrmatlva  rsapooae. 
Soaaa  MomalB  hata  baaa  withdrawn  from  Sew  York  banks 
aad  Ifagisiad  to  Boatoa,  PUladalphia.  Baltimore  and  other 
aaar-by  iaterlor  oitiaa,  hot  theae  aoconnts  hare  not  been  im- 
portant in  tha  aggregate  amonnt  nor  of  sach  raloable  char- 
aetar  aa  to  make  their  loss  at  all  disadrantagaotu  to  the  city 
banks.  Judging  from  preaant  indications  tha  aaw  rules  will 
eoatisne  in  force  indeflnitely,  though  it  is  quite  possible  that 
at  tha  end  of  tiie  three  months,  dnriag  whioh  period  they  must 
laaata  without  altaratioa  or  ameBdmaotaseept  by  a  majority 
TOta  of  tha  Claariag  House  Aaaociatioa,  thay  may  be  modified 
BO  aa  to  make  thair  oparatioo  laaa  burdanaome  to  banks  or 
■•■vkaals  at  the  principal  Interior  points. 

—Preliminary  steps  hare  been  taken  by  some  of  tha  promi 
aaa*  wsidsata  Ot  Flatbush,  in  tha  Borough  of  Brooklyn, 
toward  tha  ntfaBliaHwi  of  a  trust  oompaay,  with  a  capital  of 
|Mt,000  aad  a  aoiplw  of  930,000.    Tlia  place  is  rapidly  grow 
tag,  oomparatiTely  large  real  estate  latareata  are  cantered 
id  there  would  asem  to  be  aoma  aaad  forsoohaa 


— ^Tha  C>m  Exchange  Bank  will  on  May  1  open  a  branch 
of  the  inatitution  at  the  corner  ot  Broadway  and  Spring 
■liaet  to  be  known  as  the  "Com  Exchange  Bask,  Broadway 
Branch."  Tha  Prsaidaat  trill  be  Mr.  F.  a  Mahaw,  formerly 
fnaidsBt  of  tha  Botraiy  Baok  and  for  ttraaty  yaara  oon- 

with  that  laatttattoo.    Mr.  B.  aoOaadar.  of  J.  R. 

tt  Co..  will  aet  as  Vioa-Preaidant  aad  the  adrisory 

I  win  eoaaitt  of  Msasra,  B.  Hollander,  Martin    S^bren- 

Charlsa  Qulden.   Hsrmaa  C.  Strobel,  Roitrell    P. 

.  William  e.  Clark,  Thomas  T.  But,  Thomas  A. 
Melatyra.  John  D.  WaUh  and  W^llllam  A.  Naib,  the  latter 
Prsaidant  of  the  C)m  Exchange  Bank.  On  March  20  the 
Barger  of  the  Com  Exchange  Bank,  the  Hndaon  Rirrr  Bank 
aad  the  Astor  Place  Bank  took  eifeot,  and  when  the  new 
branch  shall  be  opsnad  the  Cora  Excliange  will  have  three 
teaaeh  baakaia  this  dty. 

—It  mam  aaams  highly  probaUa  that  the  Franklin  National 
Bank,  locatad  at  the  corner  of  Oraaawieh  aad  Dsy  streeta, 
trill  soon  be  roorgaoiz«<l  with  inorsaaad  capital  and  a  work- 
aUa  sorpliu.  At  a  meeting  of  the  stookholdars  held  on 
Wadnaaday  afternoon  plans  far  the  reorganisation  of  the 
haak  irare  submitted  by  the  committee,  and  it  was  decide<l 
to  iaereass  tha  capital  from  1200,000  to  $.V)0.000,  and  also  to 
proride  a  pald>ap  sarplus  of  $100,000.  This  action  was  taken 
aftar  a  fonaal  BOtion  for  tha  roluntary  liquidation  of  tha 
baak  had  baaa  daftetad  by  a  decided  mojorlty.  Another 
mMftlag  of  tb«  stookholdars  trill  ba  bald  May  2S  at  which  it 
'*  nxpeete'l  that  tka  plaa  tint  raorgaataatlaa  will  be  adopted 
and  the  n4>w  capital  subscribed. 


IMPORTS  AND    EXPORTS   OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO 

The  Collector  of  Customs  at  San  Francisco  has  famished 
this  week  the  details  of  imports  and  exports  of  gold  and 
silver  throagh  that  port  for  the  month  of  March,  and  they 
are  given  below  in  conjunction  with  the  figures  for  preced- 
ing months,  thus  completing  the  restilts  for  the  nine 
months  of  the  fiscal  year  1886-99.  The  imports  of  gold  ara 
much  leas  than  in  any  month  since  January  1808,  the  amonnt 
recaivad  reaching  $1,156,631,  of  which  $1,042,499  wae  in 
coins.  Of  silrer  there  came  in  $227,861,  of  which  $156,151 
tras  bnllion.  Daring  the  nine  months  there  has  been  received 
a  total  of  $27,048,674  gold  and  $1,583,443  silver,  which  com- 
pared trith  $16,850,295  gold  and  $1,665,210  silver  in  1807-98. 
Tha  shipments  of  gold  during  March  were  $381,189,  almost 
wholly  coin,  and  the  exports  of  silver  have  been  $212,010,  of 
which  $111,757  was  coin.  For  the  nine  months  the  exports 
of  gold  have  reached  $1,282,772,  against  $1,096,128  in  1897  96, 
and  $4,055,223  sUver  has  been  sent  out,  against  $9,887,121  in 
1897-48.  The  exhibit  for  March  and  the  nine  months  is  aa 
follotrs: 

MriK  »  or  eoui  add  stLvaa  at  sa*  raAHOisoo. 


«*n.s. 

aOLD. 

savaa. 

WSM. 

Bmtmom. 

SMSI. 

Ostn.. 

AmMm.  1    AM. 

iiaj..., .. 

SeSMaber 
OsCbair.  . 
llateiubT. 
Omaibw. 

Kanh..... 

1,9m!,69^ 
t.l«7.18e 
S.790k4S4 
4,338.158 
8.597.790 
4.999381 
9.96\a98 
3.196,040 
1,043.499 

186,107 

100,878 

88.841 

438.J2:i 

109^74 

44.781 

89.6*4 

l».3tS 

114.133 

3/n9.738 
3.367.787 
8,H00,978 
4.6  3,481 
8,700,464 
8,0U,663 
8,064.783 
3.318,S5' 
1,186,631 

18.488 

6.863 

89338 

39,407 

8.17C 

133.246 

39,368 

83.780 

71,713 

70.730        83,916 

811381       87;tO& 

900,183     387,^ 

144,41x1     18S,MS 

137,453      148,«<S1 

169,51.t      i01,76» 

150,626,     188,991 

88,358'     107,088 

186.151      327,864 

1 

tat.  9  aM«9««37687 

1.180.967 

87948674. 

J56.974 

1,177,468!  1,8SS,44» 

azroats  cw  aou)  kma  sn>VBa  raoa  sax  raAaoiaoo. 


siLvaa. 


It9e09 

Jaly. 


rabtaafT. 

Ifanh.„ 

TM.  9(B«« 


liMTOl 

ioSItto 


1,978.478 


Kuit»     fMal. 


1,000 


994 


4.394 


168,470 
«,00S 

63.2*tu 
106.770 
aS8.89.- 

t8S.00s| 

_8».9l8 
881.18 


618.98<^ 
109.771 
401.860 
1 43,030 
151.173 
467.875 

86.801 
111.757 


1488,773. 4.117.974 


Total. 


166,000 

778,980 

60,600 

170,871 

193.000 

894,660 

58.000 

901,000 

181,17S 

•l*.6n<) 

786,178 

619,804 

703,839 

490,793 

457,098 

101. I&S 

313,910 

1.037.949    4.058.333 


9ftottetEinii<Komwevcial||tt0ltBttS^eii)« 


•■r  own  aorrsapoadaBt.  I 


Ia^^vov,  Saturday,  April  8,  1800. 

The  Influaoca  of  the  Easter  holidays  continnes  still  to  bo 
felt  in  the  markets.  As  tha  weather  was  very  fine,  larira 
numbers  of  persona  left  tha  city,  aad  vary  many  of  them 
have  not  yet  returned.  There  is,  consequently,  but  a  thin 
attimrlsani  at  the  Stock  Exchange,  and  the  pnblic  ia  keeping 
aloof  from  the  marketa. 

In  Paris  the  monthly  settlement  wh'ch  ended  on  Thursdsy 
showed  a  comparatively  large  aooonot  open  for  the  rise,  acd 
it  is  believed  that  a  great  nnm)>er  of  the  operators  were  weak 
people.  At  all  eventa,  several  of  the  great  banking  estab- 
lishments made  difficnltiea  about  carrying  over,  and  many  of 
the  lipeculatora  had  to  close  their  accounts.  Rates  wero 
stlfT  considering  the  large  supply  of  money  that  exists  and 
the  really  amall  aceoant.  For  it  is  to  be  recollected  that 
vary  little  businaaa  has  been  done  on  the  Paris  Bourse  for 
the  past  couple  of  years,  and  that  it  Is  only  trithin  the  last 
month  or  two  that  any  revival  of  speculation  has  occnrred. 
Small,  however,  as  hss  been  the  Increase,  many  of  the  lead- 
ing banka  thought  it  desirable  to  check  bnylng. 

In  Barlin  the  monthly  settlement  passed  off  quietly,  and 
considering  the  state  of  the  money  market  rates  were  mod- 
erate; but  there  Is  very  little  doing.  For  years  post  there 
has  been  a  very  active  speculation ;  especially  the  namber  of 
new  industrial  companies  brought  ont  is  exceptionally  great. 
As  these  companies  are  doing  well,  and  are  paying  fairly 
good  diridands,  Inveators  are  unwilling  to  sell.  On  tha 
othor  hand,  it  is  nadaratood  that  the  banks  have  lent  im- 
maoaa  ooaa  on  thoaa  iadnatrial  securities,  and  the  inrMtors 
tharafore  ara  to  a  large  aztant  Indebted  to  the  banks  for  th» 
means  of  holding  to  their  secnrities.    The  banks,  up  to  now. 
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hATe  not  applied  mnoh  preoanre  to  compel  aelling;  bat  they 
are  be^nning  to  do  bo,  and  they  are  not  willing  to  afford 
farther  accommodation  for;  continued  baying.  In  Austria- 
Hangary  scarcely  anything  is  doing,  and  in  Italy  matters 
are  very  quiet. 

Here  at  home  trade  is  marreloualy  good  and  is  still  ex- 
panding. In  the  financial  year  ended  on  March  1  the  total 
receipts  into  the  Exchequer,  that  is,  the  total  amount  col- 
lected for  Imperial  purposes,  amounted  to  the  enormous  sum 
of  £108,836,193.  lo  addition  over  9)^  mUlions  sterling  were 
collected  and  paid  over  to  the  local  taxation  accounts,  so 
that  the  total  receipts  for  Imperial  and  local  purposes 
reached  the  unprecedented  sum  of  £117,857,353.  The  Im- 
perial receipts  alone  exceed  by  about  l}4  millions  sterliog 
the  estimates  framed  by  the  Chancellor  of  the  Exchequer 
twelve  months  ago,  and  they  exceed  by  nearly  IX  millions 
sterling  the  total  amount  received  in  the  year  1897-98.  The 
expenditure  amounted  to  £108,150,283,  showing  a  net  sur- 
plus of  nearly  £186,000.  These  immense  figures  testify  to 
the  great  prosperity  of  the  country.  There  is  a  growth  under 
almost  all  the  great  heads  of  revenue,  the  only  important 
exception  being  customs.  There,  however,  the  falling  off  is 
mainly  due  to  the  redaction  in  the  tobacco  duty  made  by  the 
Chancellor  of  the  Exchequer  a  year  ago.  The  railway 
trafiSc  returns  prove  that  business  is  still  improving.  And 
all  the  market  reports  are  to  the  same  effect.  The  Budget 
will  be  introduced  on  Thursday  next.  According  to  the 
figures  it  looks  as  if  the  Chancellor  of  the  Exchequer  will 
have  to  impose  new  taxation  to  the  amount  of  about  3 
millions  sterling,  and  there  is  natarally  much  interest  as  to 
the  way  in  which  he  will  cover  the  deficit. 

Trade  in  every  form  being  so  good,  and  the  people  being 
80  prosperous,  there  is  a  very  general  feeling  that  we  shall 
soon  see  a  further  advance  upon  the  Stock  Exchange.  It  is 
true,  indeed,  that  the  prices  of  all  the  gieat  investment 
Stocks  are  very  high,  and  that  even  in  the  more  speculative 
securities,  such  as  gold  shares,  there  has  been  a  very  great 
advance.  StUl  the  feeling  of  the  city  is  that  we  are  about 
to  witness  a  further  considerable  rise  in  prices.  Oi  Monday 
next  the  fortnightly  settlement  will  begin  in  mining  secur- 
ities and  on  Tuesday  in  other  securities.  When  the  account 
is  arranged  the  expectation  is  that  basiness  will  again  ex- 
pand. Money,  to  be  sure,  is  rather  scarce,  but  it  is  not 
likely  that  it  will  become  dear  for  some  time  yet.  And 
therefore  the  impression  is  very  prevalent  that  buainesa  of 
all  kinds  will  continue  to  improve. 

In  the  American  department  there  is  a  certain  amonnt  of 
speculation;  but  the  puWic  is  holding  aloof.  And,  indeed, 
the  same  is  trne  of  all  the  great  departments.  There  is 
more  animatioa,  perhaps,  in  Bhodesian  and  Western  Austral- 
Ian  mining  shares  than  in  any  other  market.  But  even  in 
these  taere  has  been  a  falling  off  of  activity  during  the 
week.  In  Transvaal  mining  shares  there  is  a  decided  check, 
ohiefly  due  to  the  presentation  of  the  petition  from  the  Uit- 
landers  to  the  Imperial  Government,  which  inspires  a  fear 
that  difficulties  may  arise  with  the  Transvaal  Government. 
In  British  sscorities  of  all  kinds,  in  Colonial  and  in  South 
American  tnere  is  little  doing  for  the  time  being. 

As  already  said,  money  is  rather  scarce.  The  Bank  of 
England  on  Wednesday  paid  out  about  5^  millions  sterling 
for  interest  on  the  national  debt  and  for  other  purposes, 
bat  so  large  were  the  loans  obtained  from  the  bank,  during 
the  preceding  three  or  four  weeks  that  the  outside  market 
had  to  renew  several  of  these  loans.  It  looks,  therefore,  as 
If  the  Bank  would  continue  to  maintain  control  of  the  out- 
side market  for  some  time  yet.  The  Bink  is  buying  gold  in 
the  open  market,  for,  considering  all  the  circumstances  of 
the  time,  the  reserve  is  not  very  large.  There  is  little  demand 
for  gold  tor  the  Continent,  and  none  for  the  United  State*; 
and  therefore  if  the  Bank  acts  vigorously  it  ought  lo 
be  able  to  secure  a  very  large  amount  of  the  metal.  The 
India  Council,  which  has  to  pay  large  sums  at  the  beginning 
of  April,  has  been  calling  in  loans  from  the  market  during 
the  week,  and  thus  has  helped  to  denude  it  of  supplies; 
and,  lastly,  the  Scotch  banks  are  preparing  to  send  to 
Scotland  an  exceptionally  heavy  atnoant  of  gold.  At  the 
end  of  April  or  the  beginning  of  May  tUere  is  always  a 
considerable  expansion  in  the  note  circulation  in  Scotland, 
In  the  country,  what  are  called  term  payments  amount  to  ex- 
ceptional sums  in  May  and  November.  Consequently  the 
banks  have  to  issue  unusually  large  amounts  of  notes;  and 
to  be  able  to  do  this  they   have  to  provide  themselves  with 


more  gold  than  they  turoally  bold.  This  year  the  expansion 
of  the  note  circulation  in  Scotland  is  beginning  much  earlier 
than  usual,  and  is  likely  to  prove  very  much  heavier,  mainly 
because  trade  in  Scotland  is  wonderfully  active,  especially 
shipbuilding  and  all  the  trades  that  minister  to  shipbuilding. 

Bat  though  it  seems  certain  that  the  Bank  of  England 
win  retain  control  of  the  outside  market  for  the  next  six 
weeks  or  so,  and  therefore  will  be  able  to  regulate  rates,  it 
is  not  at  all  probable  that  money  will  become  really  scarce 
and  dear,  unless,  of  coarse,  something  unforeseen  happens. 
If  there  were  to  spring  up  a  very  large  demand  for  gold  for 
the  United  States  or  for  Germany,  rates  of  course  would 
rapidly  rise  here.  But  apparently  not  much  gold  will  be  re- 
quired by  either. 

In  Germany,  as  already  said,  the  settlement  has  passed 
over  quietly.  Speculatiou  has  been  checked.  And  the 
banks,  aware  that  prices  are  already  high  enough,  are  dis- 
couraging new  operations.  Moreover,  they  recognize  that 
unless  they  take  timely  precautions  there  will  be  another 
serious  stringency  in  September,  and  it  is  therefore  under- 
stood that  gradually  and  cautiously  they  are  inducing  their 
customers  to  reduce  their  accounts.  At  all  events,  while 
money  is  wanted,  and  the  Imperial  Bank  rate  of  discount 
remains  at  4*^  per  cent,  it  is  not  thought  probable  that  there 
will  be  any  stringency  for  some  time  to  come. 

In  France,  though  there  is  improvement,  there  seems  no 
likelihood  of  any  considerable  rise  in  rates,  and  it  is 
thought  entirely  improbable  that  the  Indian  Government 
will  begin  to  accumulate  gold  for  some  time.  The  Currency 
Commission  is  just  about  closing  the  taking  of  evidence.  It 
is  thought  that  the  consideration  of  a  report  will  take  up  at 
least  a  couple  of  months,  for  it  is  known  that  there  is  great 
diversity  of  opinion  amongst  the  members  of  the  Com- 
mission, and  the  general  expectation  is  that  there  will  be  at 
least  two  reports.  When  the  Commission  has  reported  the 
Indian  Government  will  have  to  arrange  with  the  Home  Gov- 
ernment as  to  what  is  to  be  done.  And  it  is  thought  exceed- 
ingly improbable  that  either  Government  will  do  anything 
to  disturb  the  market  just  at  the  beginning  of  the  autumn. 

Meantime  the  India  Council  continues  to  sell  its  drafts 
very  satisfactorily.  It  offered  f  jr  tender  on  Wednesday  60 
lacs  and  the  applications  exceeded  485  lacs.  The  whole 
amount  offered  was  sold  at  prices  averaging  about  Is.  4d 
per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  prioe  of  console, 
fto,,  compared  with  the  last  three  years: 


1SS9.  1888.  18»7. 

Apr.  5,  Apr.  8.  Apr.  7. 

M  M  It 

nronlatlon Z7.8M,9P6  88,481,008  87,616,P25 

Public  deposits 18,7.<<6,674  18.SS1.696  11,180,711 

Other  deposits 88.186.163  8«,l>t2,&0fl  41.3«C,4iSl 

aoTenuneat  aeoarttles 18,849,72S  18,197,968  13.!'12.68a 

other  securities  S«,878.O09  85,111,765  28,978,381 

Beserre  of  notes  and  ooln 18.986,801  18,950.917  s;,58ii.«o7 

aotllftt>allloil,bothdepartm'ts     30.090.798  80,031.868  SS,eS6.&88 

l>rop.reserTetollsbllitles.p.ct.      87  3-16  87t4  63  8-16 

Saokrate percent.          8  i"  3 

Ooiu(ds.«N  per  cent IIOM  ill  1183-16 

SllTei; a7Xd.  26d.  889sa. 

liearms-Hoase  retnnu 161.88^.000  186.610,000  117.789.ObO 

•April  5. 

The  rates  for  money  have  been  as  follows  : 


ISM. 

Apr.  8. 
£ 
26,634.980 
13,743,101 
lg,U09,161 
lb.2lU.Vii 
88.0B3.620 
a7.143,17e 
l'',878.166 
69  .Vl« 

8 

IWM 

81  S-lfld. 

102.886.000 


1 

3 
> 
8 
3 
4 

Opm  Market  Ratea. 

Interest  aUovred 
for  diTHifite  bv 

London 

Bank  BilU. 

Trail  BitU. 
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rMd'tffs 
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aaU 
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1% 
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8  UonOu. 
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lHo«. 
2«®3 
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l!<«®3 
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2M®2» 
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••     81 

"     80 

Apr.     7 

Z  7-ie®9-16 

aK(^8M 

8M 

2M(a2  6-19 

2«a2« 

8  7-l(i%V/i 

8>1®2« 

8^«8M 

2M®8M 

2«®2« 

8M 

IH 
IH 
IH 
l« 

m 

1« 
2)4 

8M 
IM 

The  Bank  rate  of  discount  and  open  market  rates  at  ths 
chief  Continental  cities  have  been  as  follows  : 


Batet  of 
mttrut  at 


Parts 

Barlln. 

BambnrR  .... 
Frankfort.  ... 
Amsterdam... 

ttnssels 

Vienna 

Bt,  Petersburg. 

Uadrld... 

Oopenhaiten 


March  80. 

Karch  84. 

March  17. 

afar« 

Bank 

Oven 

Ban* 

Oven 

Bank 

0»« 

Bank 

Ban 
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Bate. 

Markr 

Rat<. 

Markti 

BaU. 
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«ii 
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tH 

8 

m 

8 

*H 

tH 
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*« 
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1« 
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*H 

iH 

1« 

IM 
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iH 

tH 

tH 

8M 

IH 

8« 

IJi 

8tt 

3 

2H 

SM 

8M 

8K 

m 

SH 

2% 

8« 

5 

m 

6 

IM 

t 

<« 
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»« 

6M 

6H 

«« 

CM 

6 

m 

5 
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S 

8 

6 

8 

6 

6 

o< 

6 

*H 

*M 
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*H 

Open 
Marks 


8M 
4M 

m 

8^ 
IM 

e 

8 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  6  : 

Gold.— A  few  Imiiilrlea  for  the  Continent  have  been  tilled,  hut  the 
bulk  of  the  recent  arrivals  will  eventually  And  Its  way  to  the  Bank  of 
EDgland.  The  purchases  at  the  Bank  total  £2 1 8.000,  while  £160,000 
has  been  withdrawn.  Arrivals:  West  Indies.  £25,000;  South  Africa, 
£473,000;  Australia,  £7,000.  Total,  £503,000,  Shipments  March  30  : 
Bombay,  £27,500. 

Silver.— Owing  to  the  large  amount  required  fc- the  French  tender' 
the  DEloe  Hllghtly  liardened  to  'ZT-ad.,  but  the  market  has  since  receded 
to  the  previous  level,  with  oonstderahle  sales  from  New  York.  The 
Bombay  price  is  Rs.  VO"*.  Arrival":  Now  York,  £165,000;  West 
Indies,  £22,000;  Chili,  £16,000.  Total.  £203,000.  Shlpraentei  March 
ao:  Bombay,  £77,500;  Calcutta,  £20,000;  Shanghai,  £69,000.  Total, 
£158,500. 

Mexican  Dollars.— There  U  still  Uttle,  it  any,  btulness  In  these  coins 
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eou>. 


April 
6 


Bar  (Old,  taa, 
V.B.gtM     ' 


t.  4. 

OS.77  ti% 

0S.'7e  5 

(aMMia.oa.70  6 

^  Oi  76  0 

OB  76  5 


Martk 
38. 


f.  A 

77  9>« 

76  8 

76  6 

76  6 

7«  8 


BibTBa. 


^pr.   Jfar. 
i.        29. 


4. 

BartUrer,  IUie...M.l37T|( 
BarillTer.eontaln'g 
do    8  gn.  gold. OB.  28 
t»   dgn.  (old.os.  37% 
4*   S8n.g»ld.oa.  37*it 

CMk*  almr OB.  39*1  a 

Maxleui  dollar*. oi  37 Vi 


J77„ 

28 

rrn 

^9»., 


Tli«  followinif  shows  the  Importa  of  o«real  procluo«  into 
the  nDtt«<l  Kingdom  durioK  tne  first  thirty-one  weeks  of 
the  o«w  *e*«on  compared  with  previons  seaaons: 


lSM-9. 
iMaorM  0fwfcsawual.aa^73^90 

lA«r 17^1.143 

Qati ^ 0^19.790 

naa. „....^  i.«8s,aoo 

fftint 1.389.940 

bdUaoora S3.840.660 

near ^ ,..14.415,3*0 

SappUoaaTallable  for  oonsnmptlon  (exolualTe  of 
■tVtomber  1): 

lSO«-0.  lM7-a.            1896-7. 

lisnortad.ewtJ5.47S.a60  87418.110  41,eS7.6S9 

■tni  Soar 14,418.380  IS.106.480  lS,ai3.270 

I  of  homo-grown. 3 l.l.'S 4. 803  17,661,000  14.46«,473 


1897-8 

8731S.110 

13,899,994 

9.166.010 

1JW,400 

1,803.230 

39,163.8«0 

13,106,480 


1896-7. 
41,637,680 
18,710,610 
10.488,300 
3.157,930 
1.847,050 
37.197.230 
13312.370 


Total....^.. ...... 71,043.583 

t  1896-9. 

TIT  k>ne»  wh«at,«oak.34«.  114. 
T*  ■«*prtoa^Maaoa..S6o.    84. 

Toe  following  shows  tho 

Btlae  afloat  to  tHa  Unltod  ' 

Tin»wmk 

Wheat      .      .  Ki*..  .   S.465.000 

V   ■r.eaaal«o«n....     4aft,0<i« 


lMT-8. 
S5c  S«. 
S«a    24. 


71,90637S 
1896-7. 
97b  104. 
39*.     14. 

iMtlee  of   wheat, 


t  anaatitlee  of  whea 

UngdoiB: 

k     Tas«i»o«>.       i8a« 


9.490,000 
47»jOO0 


9.7MJ0M 
4M,«M 


189C-6 

39,418,870 

15,734,620 

8,048.980 

1,719,620 

3,170,862 

38,140,200 

13,000.300 

•tooksoB 

lMA-4. 

•9,418,870 

13,060  JOO 

0,975,665 

63.45M33 
M96.6 
94a.    7d. 
SSa.    Od 

floor  and 

ia»7 
Lft40,0CO 
980,000 
•90,000 


■■■llak  ViMaariai  narkMa— rot   4'abl*. 

The  dally  olodntc  qaotatioas  for  aacarltlea.  atcat  Lor  don 
•■HI*  o  follow  for  th*  waafc  -oUam  April  81 . 


ara  -•»vw^«^  H» 


UWMW 
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I  paid. 


€  'mmcrctalaud  Hfttscellaneous  BeiuB 

.V*Ti  .-.  \i,  B*4».— Th»  followtng  information  rogardiDf 
national  banks  is  from  the  Treasarr  Department. 

LIQDIOATIoa. 

4,*3(— The  PIrM  NaUoaU  Bank  of  SaaOora.  Iowa.  hMnoo  lata  Tnl  - 
°*<a7  llOSMMIaM  bf  rMOlaUea  of  lia  aloakfiMars.  dated 
XarvB  1. 18097 lo  take aChei  laaw^lalelv 

9.81«.-The  Pint  KaMpaal  Baaka(aalom.Oraaoa    kaa  (Oaolato  rol 
2,"!^  "SaMsHea.  tr  rssalatlaa  oMU  staekhai4ar,  dated 

..  ....    «f  •Jl!?*' rlfc*'*^'  *•  «•*•  •<'ko»  •«•'*  M  899. 

4.47S-TboOllla«MP  llaMaaal  Baak  of  Daploa,  Waahlagtoa.  haa  cons 

..  ...      *»5f ''**«•* •i»»»».«o  take a«tet Hare*  11.  IS -9. 
4,l«4-'neGoaara  HaMooal  Btak.  Qeaeaa.  Bekraaka,  ha<  itoaa  Into 


■AXioaAi.  BAna  oaoAnzaD. 

S.ISS.— The  PanMrs'  aad  Trader,*  NaUooal  Bank  of  Oolebrook,  New 
Bampahlre.  Capital,  9 tO.OOO.  Albert  H.  Eaatman,  Presi- 
dent; Jolin  D.  Annla,  Oatiiler.  CerttUoate  laaaed  March  37. 
1899. 

5,184.— The  Bad  Lion  Pint  National  Bank.  Bad  Lion,  Pennnsylranla. 
Capital,  950,000.  WUUam  H.  Taylor.  President;  J.  A  all- 
ien, Oaahler.    Oertlfloate  laaaed  April  7, 1899. 

5,185.— The  Pint  National  Bank  of  Boekwel  Cltr,  Iowa.  Capital. 
850,000.  E.  A.  Kleha  da,  Preald*'nt:  C.  D.  Oaaa,  Aaatstant 
OasUer.    OerUllcale  luned  April  IS,  1899. 

5,186.— Tiie  Orstormea's  National  Bank  or  Sarrllle.  New  York.  Cap- 
ital, i50,0<  0    laaao  H.  Oreea,  Jr.,  Prealdent:    ,   Oaah 

ler.    Oertlfleate  leaned  April  15,  1 399. 
coBPoaATB  BxisraaoB  or  hatiomal  bank  kztbicdbo. 

2,423.— The  Allna  National  Bank  of  Pair  Harea,  Vermont,  nntll  April 
8, 1919. 

RKSCXmOM. 

1,333.— The  DelawM«  National  Bank  of  Delhi,  New  Tork.  waaea 
April  3,  1899,  permitted  to  reaome. 


Imposts  and  Bzfobts  pob  the  Wkbk.— The  /ollowin?  aro 
the  Imports  at  New  fork  for  the  week  ending  for  dry  .^ocda 
Apr.  i:!  aad  for  the  week  ending  for  general  merohandlae 
Apr.  14;  also  totals  sin  ^  the  beginning  of  the  flrst  week 
in  Janoaiy. 

pomaiaa  impobts  at  bbw  tobk. 


urroooda...^ 
Oaa-lmafdlae 

TMal..  .. 

mmeaJm».l. 

urr  Ooo4a. 

Jeo'l 


ISO*. 


•3,036,«91 
•     9,502,000 

911.6Mls«i3 

885,340,353 
118,8«4,161 


1898. 


81.611,341 
7.193,74- 


•8,734,101 

•31  5)7378 
100.495,39} 


1597. 


•S,679,»0« 
8,506,555 


•13,375.861 

•40,022,371 
109,761,576 


1896. 


•3,085,924 
7,877,907 


•9.913.831 

84t,621,57S 
10L,S91,4I8 


rDaall5woekaj8158.984.414  8135.053.178  •149.787,447  >I49,512,990 

The  imports  of  dry  goods  for  one  week  later  will  be  fonnd 
In  oor  report  of  the  drjr  goods  trade. 

Tbo  following  Is  a  atatmsent  of  the  exports  (exolnsire  cf 
specie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  April  17  and  from  Jan  nary  1  to  date: 
axroBTS  raoM  aaw  tobk  roa  raa  waaa. 


189* 

1898. 

•10,883.301 
rSi.664,687 

•143.540.828 

1897. 

1896. 

Par  Ike  weak.. 

Prar.  ropoctad 

1Mall5woaka 

••.^03.073 
193,716,395 

•141,018.348 

»8,14e  571 
107,113,967 

811 5.260.  ^38 

87.627.530 
106.007,990 

•  113,635,510 

foliowinx  table  shows  the  exports  ana  import*   ot 
at  the  port  of  New  York  for  the  week  ending  April  15 

aoa  stno*  Jaonary  1,  lt)W,  and  for  the  oorrespondiog  periods 

•  0  list)  and  19W7, 

■xroBis  aas  iMPoara  or  sraota  at  aaw  roaa. 


■u. 


W*tk. 


ereatBrttala.. 


OatBaar  .. 
Weatlailaa 

Maxloo 

8o«th 
Aa 


Total  189S. 
■nttal  la«7. 


•8,«90 


■fl.l. 


•9,8«7,194 

5,700 

17'l,453 

99.904 


•33,«>8  •s.iso.iao 

MO.gnSI      4,4I5J31 
lOOOO       I.O70.831 


fmjMrU. 


MinetJatt.  U 


•3>68.899 

878,854 

5S4.106 

96.989 

68^3 

810,040 

18,844 


•6,688    •4,775,397 

5,562,850    40,800,154 

5.262       1.107,474 


«Ua 


Oteat  Britain. 
PTaaaa.....„. 


Vstal  189* 

TMal  1898....... 

~     ,11897...... 


Wttk.       mf*Jam.\. 


•093.785 
244,587 


3,375 


•13,H78.790 

l,lt6.631 

1,300 

391.336 

9.600 

87J»7 

9,185 


•944.607  •16,360,059 
819,780  12^158.893 
964.8601   19.711,047 


/mperM. 


iraak. 


•67 


8,147 

10,833 

967 

8,609 


•17,689 
46.939 
48.309 


MaaaAn.! 


•48,499 


338,079 

384,719 

980,718 

14,060 


•001,051 
861,914 
630,074 


Coi.<«A(iR  BT  DNTrao  stTATSB  MiRTB.— The  following  stato- 
ent,  kindly  fomiahed  lu  by  the  Director  of  the  Mint,  shows 

the  coinage  at  the  mints  of  the  United  Statesdai  ing  the  month 

of  March  and  the  three  months  of  18M. 


volaMan  ilMMatlan.  by  roMlatloa  of  tu  alookboldar,  dated 
...,.      >*»«?*!&»«»»•  to  «*k«'"«<>e»l«i'aodtotalr. 
4.15U -Tks  AsMttoaa  National  Baaket  Oaeror,  OMorado,  haa 


tarrllan 
i«k»lTlt 


BOldatloB  br  iwofatira'ot  iu  atoekholdera 
kl.l8»9,r>lakoa«ao(AprUl,  1899 

fM<OI,TBBT. 
^••-TfearbM  VaMoaal  Baak  of  OlaaHISl4,  Pl    Beojamln  M.  Naal 
ep9*4*M  raaalw  in  plaee  of  Bsajaln  t.  Harwood,   de- 

I.91.r-ns  Pirrt  NaUooal  Ba'<k  of  Basinna,  Kioaa*.    Morton  Al 

••B«lia|nalala4  raaolTar  la  plaoaof  Caartaafl.  Jobea,  Pao 
.  -.^     J"^  ••  "  '••  ♦•  *•*•  '^'*"  l^niarT  1 5.  1 899. 
1.9*8.— TfeoMntAal  Ifatloaal  Btak  of  New  Orlnan*.  L'^alalan*.    Prank 

U  Mabardana  appelatad  Raealror  in  plaee  of  VUllam  B. 
,  „  ,  ""C-  P'hrnary  14.  IH »»,  tn  uke  offeet  Pobraary  15.  IBVO. 
3.1^-^  -Tbn  Plr<t  x atlonal  Bank  of  Raaaall,  Aaaaaa.  la  laaMToat  and 

wa«  on  tl>«  3 1  at  dar  of  Jaanary,  18  j9,  plaeed  In  fln  baada  of 

a  r»««lT«ir 
4.55»-Tb»  Plr,!  National  Rank  of  OeeSela,  Ooorgla.  la  InwilTant.  anl 

wa*  •ath«4tbdaTorMareb.  1890,  plaoad  la  tbo  baada  ot 
.  , ,         w.  H.  B  Banwra.  Baaolver. 
•'      "^ JW***?  ■fWHsB  Ban,  of  Boataa.    Ooo.  W.  Nawball, 

PnaHSM,  la  iliiaeer 0.  Ooaar. 


Doable  < 

■ocloa 

Balreaales 

Qaartaraaslas..... 

Total  goI4 

Dollara 

Half  dot tara 

Qaartar  doUan.  .. 
Dlmaa 

Total  direr. 

Plre-eent  nioket... 
Oneoent  broasa... 


Total  I 
Total  eeteasa.. 


JfureA,  1899. 


477JI13 

51,824 

431,0S4I 

38 


OSO^eOi     13.176,715 


Poiua 


9,!«  56.260 

515,240 

3,105,120 

05 


TAriM  JToaMa  1899. 


J>l«eM. 


raMia. 


MOOJOi 
360.8011 
988.301 
740,SOr 

~8l879^04 


1,900,801 
126,151 
247.076 
74,030 


1.013.108  38,263.060 

51,5 '4        515.240 

l,250.024|   e,380.130 

33  99 


45,057,515 


8,320,680 

4,048.301 
820,801 

1,204,801 
770.801 

7,448,104 


SA>18,87Sj 
~6,842.P7^ 


15,668,366 


4,948.301 

360,151 

301,078 

77,080 

6,680,557 

80.8S4 
33,937 

~lT44il 


60,7SA,889 


754 


THE   CHRONICLE. 


[You  Lxvni. 


Ifew  T«rt  City  Cle«rlur  Heuse  Banks.— statement  ef 
oondition  for  the  week  encUng  April  15,  baaed  on  averaget 
of  dally  reeulU.    We  omit  ttoo  eiohera  fOO)  in  all  ease*. 


BAjnu. 


OapUtU  mtrpt'i   iioan$ 


■MkafNtwTork. 

BStiii*""- 

Mtnbanti' 

ItMluala^ 


RlMlX 

OHy  ..«,»«■■-»■»■■■»* 

ICtrohiioU'  itxoh'ict 

OiuHtln 

Bstoben'A  OroT'n 
Kaolikiilo*'*  Trad'f 
•raenwloh  ...^ — 
Laatber  liAnnfiM'n 

■vrwitli -•■••;- 

■tat*  ot  S9W  York. 
ABMiKaui  SxebMiK) 

QgflUn6r<M  ..——•••• 

KMAmr 

Mare*nUle 

PMlflO 

BapabUo 

CTl.th^m 

fMsle^t.-.- 

Honh  Amarloa. . — 
BkBorar 

OBaeB'^ 

Kwkst  AFriiton. . 
■hoe A  Leiktlier.... 
Qon  RxotMDce.... 

OMttlMoUl. 

OTtaotal 

Import«»'*Ti»4'n 

FMk 

XMt  River 

Vsnitb 

8SSS"--" 


Flrat 


Jlret r-i,- -v.-- 

ir.T.N»flKxoh'ge 


BewejT.. 

HewToi 


Hew  Tori'  County . 
aeiiimi  Amerlo«xi. 


nnbA'' 


1  ATenne. 

__.BMi  Sxoluuige. 

••nunU 

UBOldll 

eaifleld...- 

Fifth. 

Benk  ot  tbe  Hetrop 

WeatBlde 

■eeboerd 

Weetern 

first  Nat.  B'klyn.. 

Skt.  Union  Bank.. 
IhertT 

IT.  T.  Prod.  Eioh'ge 
Sk.of  N.  Amtterdan 
▲stor.. 


*l.000,0 
1.060,0 
8,000,0 

a,ooo,o 
i.eoo.o 

1.000,0 
1,000,0 

soo.o 

800,0 

1,000,0 

S00,0 

400,0 

soo.o 

800,0 
800,0 
1,300,0 
5,000,0 
6,000,0 
1,000.0 
1,000,0 

«3a,7 

1,600,0 
460,0 
300,0 
700,0 

1.000,0 
600,0 
800,0 
600,0 
900,0 

1,000,0 

1,000,0 

1,000,0 
800,0 

1,600,0 

3,000,0 
360,0 

8,000,0 

1000,0 
800,0 
750,0 
600,0 
800,0 
350,0 
300,0 
7»0,0 

1,000,0 
100,0 
300,0 
300,0 
800,0 
300,0 
300,0 
800,0 
800,0 
600,0 

3,100,0 
800,0 

1,300,0 
500,0 

1,000,0 
360,0 
860,0 


Totel 


•1,870,6 

8,060,0 

1,036,4 

3,017,1 

1,600,0 

3«8,8 

4,473,6 

6,464,0 

168,0 

1.738.8 

113,8 

168,8 

1«4,« 

477,8 

180,7 

4B6,8 

3,«05.9 

8,668,1 

1,613,0 

1,034.4 

473,8 

844,1 

980,6 

368,7 

671,1 

1.386,8 

860,6 

875,8 

357,6 

963,7 

158,8 

1.807,6 

677,8 

408,6 

6,606,9 

8,193,9 

146,0 

3,046.3 

464,7 

713,8 

363,6 

7,666,8 

63,4 

818,3 

446,6 

283,5 

1,353,4 

1,170,3 

671,8 

739,0 

773,9 

869,2 

325,7 

843,7 

364,1 

413,3 

943,2 

946,4 

1,084,1 

358.0 

321.9 

326,4 

144.0 


•  15,070,0  f3,8eo,o 
18.740,0    6,176,0 


14,713,4 

11,186,0 

33,187,0 

4,899,0 

92,843,9 

88,3)14,7 

6,474,7 

8,334,3 

1,049,8 

1.878,0 

944,8 

4,877,0 

2.871.8 

4.565,1 

10,844,0 

37,642,3 

7,381,0 

18,148,3 

8,039,8 

30,386,3 

7,080,1 

8.166.4 

13,678.6 

41,314,2 

4,071,0 

3,783,0 

3,704,4 

6,974,0 

3,742,4 

13,267,1 

6,491,7 

8,077,2 

34,623,0 

49,622,0 

1,342,6 

25,318,8 

11,835,0 

7,431,0 

8,106,4 

37,173,1 

3,046,9 

8,068,0 

3,823,9 

3,162.4 

34,972,8 

8,65U,e 

3,142.B 

3.177,9 

8.314,6 

6,28».B 

2.180,3 

5,^07,4 

2.5Be.U 

11,440,0 

31,282,7 

6.148,0 

15,118,8 

4,280.9 

3,866,8 

4,089,4 

3,644,0 


ap4eie. 


1,953,3 

3,696,0 

4.809,8 

868.0 

36,387,4 

7,806,0 

1,384,6 

1,166.6 

368,4 

394,0 

101,4 

819  2 

601,7 

839,4 

4,265,0 

2,625.6 

1,371.6 

4,020,4 

539.8 

6,616.0 

969,0 

888,U 

8,088.6 

12,070,0 

626.2 

636.8 

407,6 

1.158.8 

868,!- 

2,615,6 

1,949,8 

198,5 

6.203.0 

16,232,0 

297,0 

5,863,2 

2,849,0 

1,503,0 

629,6 

8,106,2 

836,2 

821,7 

700,6 

656,6 

15.61)8,3 

2.27U,l 

336,5 

627,8 

2  893,8 

1.351,0 

481,0 

1,338,7 

405,0 

3.718,0 

8.348.8 

437,6 

8.»»3,5 

9B6,1 

626,6 

849,6 

788,0 


i'8!3g3.7  76.872.1  768  354.2  1881849     68.466.2  1)88.478.3 


LtgaU.  DepotiU 

"waoio 

3,087,0 
1,867.1 

799.0 
1,378,8 

366,0 
8,032,3 
1,686,1 

881,4 

590,6 

124,4 

130,0 

188,8 

479,5 

171,8 

412,4 
3,119.0 
8,310  8 

191.8 

804,7 

44^,6 

5B8.3 

90«,7 

320,6 

890,1 
3,217,0 

550,6 

106,6 

2yj,6 

62'.l,4 

23»,6 

1.592,0 

312,6 

428.0 

1,182.0 

2.083.0 

128,9 
2.3J7.7 

868,0 

6B»,0 

263,4 

758,8 

349.2 

420,3 

350,3 

808,3 
4,074,4 

890,8 

789,0 

666,7 

153,6 

666,6 

134,3 

694,8 

342,0 
1,166,0 
1,186,0 

840,3 

841,5 

148,4 

808,8 

142,4 

262,0 


■•porta  ot  Non-Member  Bank?.— The  following  is  th<> 
tatement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  15,  based  on  averages  of  the  daily  result » 
We  omit  two  ciphers  (00)  in  all  eaaet. 


BANHB. 
(OOi  omitted.) 


■■W  TORK  CiTT. 

BoRouoH  or 
Manhattan. 

Oaleia>l 

Oolnmbla 

JUeventh  Ward... 

Tonrteentti  Street 

TtmnkUn  NaUonal 

SuiaeToort 

BAmllton. 

Side  ALeath.  Nat 
ome. 

Mount  Morris 

Mntnal 

Hlaeteenth  Ward. 


Oavi- 
tax. 


Sur- 
yitu. 


num. 
iUvers: 


iverslde... 
Btots. 
Twelfth  Ward.... 
Twentr-tblrd  Wd 

?BtoD  Sqnare 
•rkrlUo 

BOBOUGH  OF 
BBOOCLm. 

Bedford............ 

Broadway 

Brookim 

nshth  Ward 

yiTth  ATenae 

ra.'V's 

Klnca  Ooontr. 

MassfaotWNar 

Maehanloe 

Meoh's'  A  Tradr-B 
Maaeaa  National.. 

jratlosal  01t7 

North  mde 

People's. 

Behennerbom 

BOTenteenth  Ware 
Bpracne  National. 
Twenty-sixth  Wd 

Valon 

WatlaboDt 

BOB.  or  QmiDis. 
(tae«nsOo.(l,.I.u.i 
BoBoooH  or 
Richmond. 
■■BkotHUteoIsl. 
Itt  NaUBtatan  Isl 

Oran  Cities. 
lat  Mat.,  Jer,  OttT 
Bad.  Oa.  Nab  J.  6 
•d  NatH  Jar.  Olty.. 
adNa(.,Jm.01ty.. 
In  Nat.,  Hobokeo 
id  Nat.,  Robokan 

TataU  Apr.  16.. 
Tauia  Apr.  8. 
TWala    Apr.    1. 


100,0  89,1 
300,0  184,8 
100,0  119,1 
100,0!  61,6 
200,0'       1,3 

200.0  i    15,1 

200.01  93,2 
500,0,212,7 
100,0  88,3 
260,0  99,6 
200,0  111,6 
100,0  26,3 
100,0  114,7 
100,0  108,1 
100,0  93,0 
200,0  116,6 
100,0,  48,6 
300,0  398,6 
100,0  1 138,6 

160,0  113,9 
100,0  j  118,9 


300,0 
100,0 
1100,0 
200,0 
150,0 
262,U 


167.6 
36,5 
68,0 

166,8 
59,0 

412,6 


6OO.0  4U1,9 
100,0  192,6 
300,0   567,5 


300.0 
100,0 
100,0 
100,0 
100,0 


544,4 

119,6 

108,0 

66,8 

68,9 


200,0 '  306,7 
100,0 1  64,4 
100,0  50,4 
100.0     86,7 

100,0  128,8 

45,9 
78,4 

400,0  1  727.7 


16,0 
100,0 


360,0 
360,0 
300,0 
110,0 
136,0 


526,3 
369,8 
197,8 
436,0 
83,4 


S  a63,ci,o6s,i 


ItfOIUdt 

mvKU. 


Sptcie. 


1.013  4 
2,301,0 
1,364,7 

900,1 

136,0 

720,4 
1,164,1 
2.330,4 

647,1 
1.670,4 
1,004,8 

744,2 
1,931,0 

885,1 
1,926,0 
1.311.8 

838.8 
3,483,4 
1,476,8 

1,178,7 

1,485,4 

1,271,8 

316,0 

698,1 

912,7 

677,0 

2,621,7 

2.507,8 

1.034,5 

3,852,0 

2.425,0 

796,9 

8m6,3 

611,3 

496,7 

1,165,1 

436,3 

371,3 

638,2 

1,910,0 


468.9 
833,3 

4,701,9 
2,166,9 
1.617,9 
1,036,1 
1,6128 
879,0 


t>3.t>SSrt 


30,3 

98,0 
50,9 
16,8 
8 
7,9 
63,7 

171.3 
tO.8 
66,4 
23,2 
27,3 
42,0 
13,9 
88,0 
36,6 
36,6 
88,9 

106,9 


37,6 

29,4 

62.8 

12,1 

37.4 

66,3 

34,0 

271.7 

123,6 

24,8 

190.0 

149,0 

12,8 

34,2 

23,9 

9,7 

99,7 

10,2 

8,8 

12,2 

63,7 


18,4 
16,0 

141,6 
84.0 
62,1 
37,0 

126,3 
66,0 


3,^/9,0 


MotM. 


59,4 
89,0 
69,8 

102,» 

7,0 

41,3 

96,0 

179,1 
50,0 

10O,2 

143,5 
95,4 
83,0 
46.3 
44,0 

132,7 
81,7 

868,3 
81,0 


88,4 

129,^ 

43,6 

19,6 

21,5 

31,4 

23,2 

2^8,5 

137,8 

49,3 

230,0 

331,0 

56.H 

40,9 

31,8 

36,0 

)0,0 

24,7 

17,6 

41,2 


19,4 
36,0 


I>«I>o»<t.  vnuM 


OUar'g   Otlur 
Agent.  Bka.^ 


113,9 

169,0 

240,8 

176,0 

68,0 

30,3 

170,4 

U5,8 

86,2 

161,6 

203,4 

111,6 

273,0 

65,8 

87,0 

171,3 

46,1 

161,1 

83,3 


116,9 

187,4 

172,0 

63,0 

63,4 

173,2 

106,8 

497,5 

200,0 

88,9 

434,0 

425,0 

49,1 

76,3 

101,9 

67,8 

158,U 

82.2 

30,5 

65,8 

198,4 


'4',0 


70,9 


16,3 
116,7 
207,1 
172,9 


163,0 
128,5 
106,4 

67,'6 

100,0 

S'2,'3 
7,8 
6,4 


17,8 

35,0 

194,0 

22,6 

IM 

18,0 

2,6 

44.0 

133,6 

88,8 


Net 

Dt- 

poMi. 


1,108,8 
2,278,0 
1,687,3 
1,126,4 
72,0 

672,6 
1,440,9 
1,721,7 

636,6 
3,084,8 
1,370,2 
1,165,8 
3,131,0 

864.3 
3,300,0 
l,6v3,3 
1,106,8 
1,867,7 
1,673,8 


1,830.6 

1,667,4 

1,288,7 

388,3 

643,0 

903,8 

674,4 

8,067,0 

3,872.4 

1,007.0 

8,931,0 

8,061.0 

719,3 

804,0 

617,1 

448,8 

1,000,0 

461,9 

381,8 

643,0 

3,186,0 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 
we  famish  a  snmmary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  nonr 
member  banks. 


Apr 


BAXU 

Jbit.  36, 

1 

8. 

"     15, 

Bos.* 

Apr.    1. 

8. 

"     16., 

Phlla.' 

Apr.    1. 

"       8. 

"     16 


Bttrplm 

•  " 
134,09 1.S 
131,094.»- 
184,094,)' 
134,094,8 

88,587,3 
88,587.: 


779.481.8 
770.951.1 
778.709.4 
768.354,2 

198,089,0 
203,828,U 


88,587,tfl305,C39.0 

1 
36,388,01134,394,0 
86,388,0  134,556,0 
36,388,(1137,639,0 


•VMM. 

• 
1933626 
1871443 
1871636 
1881348 


LsfaU. 

--— 

63,857,6 
83,079,8 
61,607,5 
63,466,3 


18,64.^0  6,654.0 
18.6114,0  6.531.0 
18,510,0       6,493,0 

46.740,0 
48,028,0 
46,707,0 


Z)*rot<t«.t  Otrst'n.  CleaHnf. 


* 

902,250,7 
898,917,0 
894,964,7 
888,478,3 

234.365.0 
244,920,0 
237,119,0 

156,812.0 
159,571,0 
163,863,0 


• 

13.820.8 
13,870,6 
18,928,9 
18,948,8 

6,068,0 
6,118,0 
6,188,0 

6,061,0 
6,959,0 
5,920,0 


124-9871 
129.48393 
156-0«0« 
1424»e4S 

124.941,9 
174.814.8 
187,063,7 

77.096,7 

118,847.9 

97,821,1 


'  Weoomttlwoctphertlnaatiusellmrea.  ,.     ^    „ 

♦  InlQdlnK  for  Boston  and  PhilsdeiBUla  the  Item  "dneto  other  banks." 


— Rolston  &  Bass  offer  for  sale  a  '.block  of  New  York  City 
gold  three  per  cents  due  1920.  exempt  from  taxation.  Par- 
ticulars at  their  offices,  16-18  Broad  Street. 


Aaetlon  Sales.— Among ottier  securities  the  foUowing.nf  t 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auctl--  n 
By  Messrs.  Adrian  H.  MuUer  &  Son : 


Shares. 
50  Amer.  Ex.  Nat.  Bank.     1?0 

150  Citizens'  Nat.  Bank 141 

43  Nat.  Bank  of  Com 224I4 

30  Importers'  &  Traders' 

Nat.  Bank S40i« 

SOHanoTerNat.  Bank...    656 

74Phenlx  cfat.  Bank llS^e 

200  ConsuinerB's   Gas    Co. 

of  NewhUTK.  N.  Y.  ..       20 
28  Louis.  Hen.  &9t.L.RR.      12'^ 
f57 15     do         do     scrip.         6ie 
16  UnttedStates  Trust. ...1,586 
5  National  Park  Bank. . .    SCO's 
50  Paterson  Nat.  Bank.. .    175 

35  Paterson  Safe  Deposit 

<&  Trust  Co 229 

36  Title  Guar.*  Trust  Co.    3-6 
18  Nat.  Broadway  Bank..    24313 

31  Corn  Exchange  Bank. .     360 

40  Colonial  Trust  Co 429 

25  Standard  Trust  Co 225 

50  Mercliantfl'  Nar.  Bank.    ITO^e 

100  Buffalo  Gas  Co 13 

10  Atlantic  Trust  Co 2v!5 

SCentialTrust  Co 2,006 

SOShoe&Leath.Naf.  Bk.     lOS"* 

1  N.  Y.  Law  Institute...    $75 
100  Herring  -  Hall  -  Marvin 

Co.  com.  (Trust  Co. 
receipt,  1  p.  0.  paid) .         6 
20  Lehlsh  &  N.  Y.  BB.  pf .         Sij 

2  N.  Y.  Life  Ins.  &Tr.Co.l,421 

20  Ninth  Nat.  Bank 91 

40  Metrnpol.  Life  Ins.  Co.     181 
56  Nat.  Broadway  Bank..     240 

100  Atlantic  Coast  Eliotric 

Ry.com 19 

50  Mechan.iSi  Traders'  Bk.    100 


5  Chemical  Nat.  Bk 4,150 

Bondt. 

$3,000  Pelham  Park  RR. 
1st  68,  1907,  A&O 60 

$10,000  Jersey  City  6s, 
1910,  J4D 12041  <&  Int. 

$1«,000  Tol.  Ann  A.  &  No. 
Mich.  Ry.  consol.  1st  58, 
1910.  July,  1893,  cou- 
pons on $100  lot 

$13,000  Staten  Isl.  Eleo. 
RR.  1st  con.  .''s.  1946....       30 


Bonds. 

$2,500  LoulsT.  Henderson 
&  St.  L.  BK.  Ist  58. 1946, 
J&J 90% 

$34,000  Va.  Tenn.  A  Car. 
Steel  &  Ir.  Co.  Ps,  due 
1894.  Stamped  $4  88-2 
per  bond  paid  July.  1894.$50  lot 

$53,000Bri8tol  Land  Co.l  8t 
48.  1900.  Oct.,  1893, 
coupons  on $105  lot 

$3,<  00  Town  of  Bristol, 
Tenn.,  6  p.  0.  cert,  of  In- 
debt.,  1919.  Jan.,  1892, 
coupons  on $100  lot 

$105,000  Big  Stone  Gap 
Imp.  Co.  1st  4s,  Trust  Co. 
cert,  of  dep $100  lot 

840  Coups,  on  above  bonds 
Jan.,  1892,io  July,  169.5, 
inclusive $50  lot 

$23,000  BiK  Stone  Gap  Impt. 
Co.  l8t  49,  189><.  Jan.. 
1892,  coupons  on $50  lot 

23  Trustee's  income  certs., 
BiK  Stone  Gap  Impt.  Co., 
$18  45  each $50  lot 

$12,000  Va.  Tenn.  &  Car. 
Steel  &  It.  Co.  Ss,  1912. 
Deo.,  1892,  coupons  on    $100  lot 

$105,000  Trustee's  certs, 
for  BlK  Stone  Gap  Impr. 
Co.  bonds $50  lot 

$1,000  City  By.  Imp.  Co.  6s, 

1909.  Sep., 1892,  ooup.on.       11 
$3,000  Hebrew  Orph.  Asy- 
lum bonds 67 

$15,000  42d  St.  Manhat.  & 
St.  Nich.  Ave.  RB.  Ist  68, 

1910,  M&S 117  &  Int. 

$4,000  Equitable  Gas-L.Co. 

of  N.  Y.  1st  con.  58, 1932, 

M&S llT&lnt. 

$2,000  Consol.  Gas  Co.  of  N. 

J.  1st  con.  58,  1936,  JAJ.       85 
$41,000  Fulton  El.  Ry 

Co.  Ist  58,  Sept.  1898, 

coupons   on.       Trust 

Co.  oerts V  $75,000 

$2'-5  000  Kings  Co.  El 

Ry.  Co.  coll.  tr.  Ino. 


ganlitttfl  and  ^iwauctal. 

36  NASSAU  STREET.  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES 

HARVBT  EDWARD  F18K. 


GEORGE  H.  ROBINBON, 
Member  N.  Y.  Stock  Excbangeu 


Spencer    Trask    &    Co., 

BANKERS, 

ST  *  t»  riNB  *  TBEET,  ...  NBW  ¥*KKe 

6S  State  Street,  Albany. 
INVESTMENT   SECURITIES- 

OaoBOB  Babolat  Moffat.  albxandbk  M.  Wans,  Jb. 

Moffat  &   White, 

BANKERS 

If*.  INASSACSTRBBT,  ...         NBW  YORK 

INVESTMENT   SECURITIES  . 
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Vnnhtrs*  ^mtttt. 


•  ITIDBHOa. 


•/ 


OnM. 


5ew 


Kaoknk  A  Dm  MoIdm. 

Mraat  Ballwara. 

Dartnumth    *   Wwtpon, 

Bedford,  MM*,  (qoar.) 

■aaka. 
>»»riiw'K»iih»nne  Nskioiukl.. 

Owii»  Mitbaaga  (aaaiwl} 

OwMiito 

Orcenvteli 

VMl'iDftlcity 

•         "    (•sua) 

Ttmtc  (qoar.) 

Traat  Coai  vaalea. 

KtmgtOo.,  BrooklTO  (qo«r.)-... 

Mlaealla— ■», 

JTrtiMii  OoUoa.  praf 

jwrtiiaa  RadUMor,  pf.  (qoar.). 

^abila  Slaal ....:. 

Oaflla,  H.  B.,  IK  prcf.  (qoar.).. 

_    •*.     •* .    9d  praf.  tqaar)  .. 

DajUaM  Prlaa,  aom,  (qoar.). . .. 

**         "         prat,  (aztra) 

Mlaoa  Baa.  m.,  Boatoa  <qaar.) 
Follttaa'i  Palaaa  Oar  (qoar.) .... 

Railway  Bqalp.  of  Mlna 

td.  Diat.  «  Dutrib.  pf.  (qn.i . 


10 
S 

s 

S  I 

a 


Me. 

1<«( 

I 

S 

3 

IH 

3 

1% 


▲prU  IS 


April     8 


Mar 
May 
May 

Mar 
Mar 

Mar 

Mar 

Mar 
Mar 

Mar 

Mar 

Mar 

Mar 


fDmniimthuiut.) 


to 


1  Apr.  24  to  Mar    6 
1  Apr.  IS  to  Apr.  SO 

I  Apr.  IB  to  Mar     1 

II  Apr.  91  lo  Apr.  30 

1  Apr.  19  to  Apr.  30 
Apr.  St  to  Apr.  SO 

Apr.  as  to  Mar   :i 


bvjfag  M«dia(»nnt,8eIllnK75o.p0r|l,OOOpr8mlTim:ClukrlM* 
ton  buTiog  pur.  MlUng  Ji^pwminm:  New  Orleans,  bank. 
$1  00  mreminm;  oommeroial,  50c.  dlBconnt;  CUoago,  10<}. 
par  $1,000  prmniom;  St.  Louis,  par. 

DBite4  8Ut«s  Boads.— S»lea  of  OoTemment  bonds  si  lae 
Botud  incaade  >15,000  is,  conp..  U25,  at  130ii  to  ISOi^- 
180.000  4a.  <»np.,  1907,  at  113Ji  to  IIS?^;  #8,000  4e,  ng., 
1807,  St  lia"^;  $102,000  3s,  <»nj..  at  l(J8i<  to  100;  $2.7«) 
dmo(siiiiai  bonds)  at  108  to  108>^  and  $11,000  3s.  regT,  at 
106  to  106^.    For  yeariy  range  ate  teventh  page  following. 


.rag. 


Apr.  28  to  Mar 

to    

to 


Apr.  as  to  Mar    1 


3a.l»I8 ,._ 

Sa,lS18 eon  p. 

Sa.  1»18,  onaUreg. 

3«.1»18,         ■       ■ 

ta,1907 

4I.1M7. 

4a.  IMS 

4s.  IMS. 

Ba.l»04 

Ss.1904. 


to 


Apr.  31 
Mar    > 


to  Mar   1 

to  Mar  19 

to 

Apr.  37  to  Mar     1 


*  At  Ika  rate  of  8  par  eaat  p«r  «Tmnm 

WALL  •««■■*.  rMivAr.  Antii.'Si.  \mtm.-»  r. 

TM  MMey  larfcet  mad  Ffaaaclal  Mltvatloa.— Bnaii 

OB  the  Stook  Ezchaags  is  apparsatlr  getting  back  to  nnnaal 
gondtWoiis  after  a  period  of  tiatMnial  aottrltT  and  derelop- 
ment  Erldeiwe  oltUa  la  seen  tUb  week  la  tb«  amaller  toI- 
nme  of  bailneai  aod  the  leaa  erratio  morenMat  of  prioea  than 
ba«  baen  the  rale  of  late.  Not  that  general  conditlona  are 
lea*  farorable  for  either  aotiTitjr  or  derelopnunt.  bat  the 
atnonot  of  mooer  aaakiag  tareatment  hM  been  redaoed  br 
recent  heary  parohaasa,  and  (ha  specnlatiTe  demaad  for 
atocks  U  mach  laas  oifent  than  it  was  a  few  waeka  ago. 
Katarallr  at  the  pnasat  leval  of  pricea  operations  wlU  be  on 
a  smaller  scale  than  before  and  daring  the  reoeot  advanoe. 

RailwM  circles  bare  been  IntereMed  in  the  annoanoement 
of  a  new  lame  of  stock  bj  the  Qtaat  Northara  Oompanr  and 
BarliagtaaAQolaer'arefaadingplan.  The  atock  of  both 
coopaiiaa  adTanoed.  in  view  of  praapaotiTa  benellrs.  A 
alaadr  daaand  for  bUla.  somewhat  te  cieaas  of  the  offerings, 
haa  caaaed  an  adranoe  in  rates  for  (oraiga  axehaage,  and 
the  fatnre  coarse  of  the  market  Is  iiiiililaiiialiiMl  The 
money  market  is  slightly  easier  bat  baa  baan  relatlTaly 
steady,  and  has  oeaaed  to  be  the  dominant  factor  in  Wall 
8tr«et  that  it  recently  was. 

The  open  market  ratea  tor  call  loans  on  the  Stook  Kzohaaga 
totag  tha  week  on  atook  aad  bond  ooUatarala  hara  ranged 
Born  •  to  «  per  eant.  Tadajr'a rataa oa eall  were  8  tolu 
percent    Prima  OManaralal  paper  qaotadS^  to  4  Wpereent. 

The  Bank  of  ■^■nd  wsakly  atataasat  on  Tboraday 
ahowed aa increasB  fitbalMoaof  Mtt^M.aadthapartMaaige 
of  reserra  to  UabUttlaa  waa  40-10.  aolMt  88-M  iMt  w«ak:^ 
^aegaat  rata  rsaialiis  aaohaagad  ^  »  per  cent.    ThaBaak 

?«£J!5S*J!'*^J'?.^?!'""  •*  « J00,000  fraaos  la  g(dd  aad 
1,M0.000  traaea  ia  aOvar. 

The  Raw  Yotk  Ottr  Cbarlar-Booae  banks  In  thalr  atate- 
meot  of  Anfil  IS  showed  aa  Inoreaaa  in  the  rnaanrs  held 
of  $3.8S1.100,  and  a  sarplas  orer  the  reqoirsd  rsaaris  of 
$1».471.5S3.  against  $13,018,823  the  prarioas  weak. 


o-p. 
...teg. 
■ooop. 
...reg. 
.ooop. 
...ng., 
.ooop. 


ir 


Wa 

107 «« 
108  •■! 


iT 


M>i 
108  >• 
I08S 


ir 


>  Sflia 

107% 
lUfl^ 


isr 


'  Ml* 

108 

108S 


>  M>i 
■108 
108^8 


tr- 


100 

loe 
lot 


108>4l  108«i 

*ll2>t!  112% 

113>«  -llSlh 


•107%)"107%    lOe       108 

•US'*  •n2»i,Mi2^*ii2»« 

•11359  llSSs  '113  113>< 
•r2«>t  •128>«  •l2S>i  -IIS^  •12*'%  'IVS^i 
•  29's  MSB's  •12»^  ISO'.t  •129%!  1301a 
•ill%  -111%  '111%  -111%  •111%  -111% 
•113      -113      '113     '113     I'llS    i'118 


1 


la  the  prlea  bid  at  tka  monUag  board :  ao  tmu  waa  aaae. 

State  and  Ballraad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  North  Carolina  cod.  -Is  at  108  and 
11.000  VirginlA  fond.  debt.  8-)is  of  1901  at  SS^i. 

With  few  exceptions  the  market  for  railway  bonds  bas 
been  generally  steady  to  strong.    Transactions  at  the  Kz- 
obaage  were  larger  in  rolame  than  last  week  and  the  market 
waa  relatlTaly  more  active   titan   the  market  for  stocks. 
The    eagaraaas    with    which    high-grade    offerings     are 
takeo    aad    the    advance    in    some    isanes   indicato   that 
aa  la*satiuaut  demand  still  existo.    The  most  oonspicnoas 
adraaoa  ca  the  actiTe  list  was  that  of  nearly  7  points  in 
nUaoisOtatralSt.  Loni^  division  3s.    Rook  Island  general 
4a  advaaced  over  2  psints  on  large  transactions.    A  few 
issoee  advanoed  a  point  or  more.  inoIadin»  Central  Pacific 
lets.  Kantas  City  Pitubnrtr  A  Oalf  Ists,  SL  Loois  A  Soath 
Westorn  Ists.  Colambu*  Hockiog  Valley  Sk  Toledo  5j.  Texas 
A  Pscifle  2iids  and  Colorado  Fael  A  Iroa  5s,    In  addition  to 
the  above,  special  aotivitv  is  noted  in  Atchison,  Btltlmore  ie 
Ohio,    BarHngton  A  Qiincy.  Detroit  City  Om.   Northern 
Pacific,  St.  Loais  A  Iron  Munntaio  anl  Reading  bonds. 

Maek  aad  Baad  Salac— Th«  following  shown  the  volnraa 
of  btuineas  in  stooks  aad  bonds  on  the  New  York  St  ook 
Itrohange  for  the  past  week  and  sino^  Jannary  1. 

asMi  ^Wm»  m4tH0  Jiar.  21  - 

r.r.mttiamk.       um.  isaa. 

9iii»iMMl>iiali       •sis.tfo        ss»«.Tee 
SUIatnaSi S.(eo  lo.soo 

aa.a  ■iMSwiSi    se,Tss.so«       t.Tte.oo 


Ttt  rail* 


•«i.soa,M«     •s.osi.toc 
la tharM      s,S*T,ase  .     l,tM,»«a 


SS<l4,7S«,iOO 
TI,S(>«,7I8 


Apr.  31.—^ 
18BS. 
SS,S9S,000 
4BS,T0« 

ts»,ta«,ais 
•sa*.«B8,sis 

•S,ITa,8M 


••....MSI.'M,»ISO  SIIS,S>S.SSO   S«.i>*r04l,SM  aS.SS8.40MTS 
par  TBI         «1I,0«0  4,e««  *MO,SSS  as«.TOO 


We  add  the  tollowing  dally  record  of  the  transact  Mons 


Wm* 
Apr.  31, 


fafplaa 

Loaas  A  dlM'ali 
ObealaOoB. 


IMa. 
Apr.  IS. 


S8.St3.700( 
'».»73J00> 


7W-s<|«.!oo:paa.ioa6asao  s«o,oas.4oo  5o«,Bfii3oo 


13.BiS,100  Ida.       1S.400 
MS,478,300  Dm  «,4a«.40O 


Apr.  IS 


.T«3M.100^ 


18,»S9,100 


1*97. 
Apr.  17. 


aa.77S.700 

7a.ass.Mo 


1S.4M.M0 


S63.A19.300  a«9389,900 


ftS.4S6.909  Uo.  l.M8.700|  ftS.XBMOO  109.S97.400 

;  JU-Wi'lS?!?*  >331,100I103,82S.900  199,181,700 
|3«a.ll9J7»,Deel,6al.S00  168370,8  asil48,81 4300 

19471.5«s'lBa.  4.453,700    3734aio7»l  49J«6i900 


yimln  Bxehaaga.— The  laarket  for  foreign  exchange  has 
laa  daddadly  firm  on  a  steady  danuad  ud  limited  supply 

of  eommmoial  bUla.    Bates  have  ooattnned  to  advance. 
To-day-s  actual  rates  of  asohanga  ware  aa  follows:  Bankers' 

iSL  ?ZS,ii'^'_i"^**  ■* '    dssnaad.  4  e6»t'«4  87  ; 

•Mm,  *Jmi9*  87>g;  prima  oommortial,  sixty  da         

4845^:  doeomssitary  oommsrolal.  slx^ days.  4 


for  pavmeat.  4  »4>i<94  84W:  oottoa  for  payamt, 
M:eottnn  for  aoceptaaoa.  *B4\iOi9AH 
'  *  ratea  of  leading  bankers  follow: 


rmeot,  4  88^ 


.  ssis.««* 

.     7V7,4t« 

,   ats.?*-! 

,    STS.4S'< 

,  sss,s«» 

,     4M.ITi 


fmr9mtti4. 
S4».«tS,l>00 

ts.««;,iso 
•t.rrs.sso 

S«,870,SOO 
S4.7tS.S00 
4N,TSS,SS« 


Jhrt(r»ad.  a*.    JtaM 


s«.et7,s«« 

t,it«,Bse 
s,ssv.««« 

4, 1 4  «,()«« 
4,eiT.«00 

i,«a«,co(> 


v.a. 


9i,soo 


1,000 


8,S4S 

TS.70a 

icsaa 

-\t09 


10, 


.S.SST3S0  ss»i,as«.8s«    to.TS'.soo      9t.ooo  sais.s4a 

The  sales  on  the  Boston  and  Philadelphia  Ezchangaa  wara: 


-BMla 


JM«4«d 


-,   -_         S.7tS         94S.S00 
Si:SM         8^740  St,  ISO 

4«.ts7      «.ses       is«.aeo 

Lazlacioa  Oar , 

5'. 440  S>04  S1S.SM 

47,4*4         S.7SS         4I4.M0 


tl,*0« 

ts,sss 

tO,tS7 
SI.4I8 
•4.t7S 
S4,ti7S 


UhU»U4 

(Aora*. 

ts.sss 

St.  1 08 
48.M4 
*7,S7S 
4S,1IS 
SS.77S 


.t*«.4SI         S4.S04 


SIS.880 


13l.i)4*     S«4,90S 


S«7,06a 

184,877 

8S.74S 

ltS.SOS 

its.ssa 

87,64S 
S48.SIS 


Apr«2I 


aaLiOBdoa. 


)b'hai« 


4SS    •4  96 
4  84i«a4  84>« 
4  9S>ta4S4>a 

sio   aiB*,* 

40        0401.. 
94%  •94i> 


4  97  ■••AH 


S  17l«*lSii|« 
40>«a40*i< 
BSV*BS% 


"fl**  foilowtn^  were  the  ratea  of  Joassatlu  exohanga  oa 
Mew  Tof%  at  the  under-mentlonad  oltlaa  to^y:  Savaaaah, 


«8tal. 

Sallroad  and  Mlaeellaaeeas  Stocks.— The  stook  market 
has  been  irregnlar  throtighoDt  the  week,  this  featore  devel- 
optaig  d«y  by  day.  Tha  Tolnme  of  bosineas  was  smaller  than 
of  1^,  steadily  decUaiag  from  over  800,000  aharea  on  Mon- 
day and  averaging  about  015,000  sharea  per  dav.  The  anthra- 
cite ooal  stock*  were  exceptionally  strong,  lea  by  Delaware 
A  Hudson  which  at  iU  higbeat  qnototion  of  the  week  ahowed 
a  gain  of  7\  points.  This  advanoa  Is  based  on  the  expecta- 
tion that  favorable  trade  conditions  will  be  maintained. 
The  grangers  ware  al»o  relatively  firm,  sikI  of  this  irronp  Bur • 
Uogton  «  Qnincy  was  the  bnoyant  feature.  It  sold  on 
Wednesday  nearly  6  pointo  above  last  week's  closing  price 
aad  shows  a  net  gain  of  8^  points.  St.  Paal  waa  stimalated 
by  favorable  traffic  reports.  Great  Northern  advanoed  on 
annonncement  that  stockholders  will  have  the  right  to  sub- 
scribe for  a  peroentage  of  new  stock  to  txt  isaaed  next  month 
and  the  preferred  more  than  made  up  the  dividend  which 
came  off  on  Tuesday.  Lonisville  &  Nashville  was  strong  on 
dividend  rnmors,  and  with  Sonthern  Railway  preferred 
shows  a  net  gain  of  aboat  8  points.  The  local  traction  stooks 
wars  emtio,  bat  generally  weak,  and  these  with  the  indus- 
Mal  list  have  been,  ss  tisual,  favorites  with  the  speculative 
dement.  Of  the  1  tttor  group  Anaconda  Copper  Mining  haa 
become  prominent  and  advanced  over  li  points  this  week. 
Colorado  Ftial  A  Iron  exceeded  this,  however,  having  sold  np 
to  M  to  day,  a  gain  of  over  17^  pointo.  New  York  Air 
Brake  mada  aa  advance  of  IS  pointo. 
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atocK»-ajasMn  aito  Lowan  «i£>  PRtaa$. 


JWitrdav, 
April  15. 


•14  1« 

•S«M  M 

•  iS  aiM 

2'>*  SI* 

74  74 

B9)4  ««M 

77H  77), 

••  •»« 

184  187 

•to  30 

•85  75 


Momtay, 
AprU  17 


•14  1« 

S8  M 

><M  *»« 

•7»  76 

77  77)4 


87M 

88 

•»7H 

8»« 

118 

lao 

14lS 

«7k 

•7» 

78 

•U3 

lit 

1 

1?« 

10 
47 

187Ti 

1170 

170 

168 

1S8 

n»8 

198 

117M117H 

l»7M 

»iH 

•185 

175 

STOCKS. 
W.Y.  STOCK   BXOH. 


Of  the 

Wtak. 

aharet 


Railroad  Slocks. 


A  lui  Arbor. 


Do  pref. 

Atoh.  Top«ka  It  Santa  Fe. 

Do  pref 

Balt.tO.,tr.rec.all  ms.p<] 
Do  new,  when  tssaed 
Do  pref..  wheaUsaed. 
Bait.  *  0. 8.\V.  pf.,  tr.  reo. 
Brooklrn  Bapid  Transit. . . 

Do       rlBliU 

BoSklo  Booh.  A  PtttabarK 
Do  prat. 

Canadian  PaoUo 
anada  Soathem 

Central  of  New  Jerser.  • .  ■ 
OenUPao.,  gperer&Co.ctfii 

Obauiwake  *  Ohio 

Chicago  Burl.  A  Oulncy. . . 
Chicago  Conaol.  I'raotlon. 
Chicago  A  BaaU  llimola. . . 

Do  pref 

Chicago  Great  Weitero. . . 

Do     4  p.c.  debentures 

Do     6  p.c.  pref . '*  A  " . - 

Do     4  p.c.  pref.  '*  B  " . . 
Chic.  Indlanap.  A  LoqIit. 

Do  pref 

Chicago  MUw.  &  St.  Paul . . 

Do  pref. 

Chicago  A  North  Western. 

Do  pref. 

Chicago  Rook  Isl.  &  Pao. . 
Chic  St.  P.  Minn.  &  Om.. . 

Do  pref. 

Chic.  Terminal  Tranafer. . 

Do  pref. 

Clev.  Ctn.  Chic.  A  St.  Ij.  . . . 

Do  pref. 

CleT.  Lorain  &  Wheeling.. 

Do  pref. 

Cleveland  &  Plttsb.,  guar. 
Colorado  Mid.,  vot.  tr.  ctf  s. 

Do     pref.  TOt.  tr.  ctfs. 
Col.  A  Sou.  (when  Issued). 

Do       Ist  pref.  (w.  I.). 

1)0       2d  pref.  (w.  1.) 
Col.  H.V.  &  T.J.P.M.ctf8.1 

Do  pref.J.  P.  M.  ctfs.1 

Delaware  Jk  Hudson. . , , 
el.  Lack.  4[  Western.. 
Denver  X  Rio  Grande.  , . 
Do  pret 

Des  Moines  A  Ft.  Dodge. . 

Dal.  80.  Shore  &  Atl 

Do  prof 


«88 

10,885 

184,461 

2,890 

9,411 

4,890 

886,891 
65,.  78 


Mattg*  for  yotw  1899.  , ,  Bangtfor  prewt- 
OnbaiUof  too^h'relot*  .  aw«y«arri898i. 


B,6B! 

900 

88,699 

8,140 

4,4.15 

818,9ie 

39,500 

1,050 

251 

88,165 

1,815 

1,816 

1,080 

5,881 

9,630 

94,980 

899 

a,87C 

aoo 

46,89: 
110 

8,88' 

S,87( 

9,916 

662 


lioygt$U        Bi§h**t.    \\Lownt.   BigketU 


Jjrle... 


Do  Ist  pref 

Do  8d  pref 

Bransr.  A  Terre  Haute  . . 

Do  pref 

Pint  h  Pere  M'  rquette. . 
Do  pref 

Ft.  W.  A  Deo.  C,  stamped 
Ft.  Worth  4  Rio  Grande. . 

Groat  Northern,  pref. . . . 
r'nB.4W.,debtcrs."A' 
Do    debt  eertfs.  "  B  " 


Illinois  Central. 
o 


.owa  Central.. 
Do 


prof 


Kanawha  4  Michigan, 
an.  atr  Pitts.  JtOnlf. 
Keokuk  A  Des  Molnea. ... 
Do  pref 

Keokuk  A  WesteriL 


14HJan     3 

86)jMar    8 

18    Jan     7 

eOKJan     7 

66MJan     6 

68!4Jan     6 

76KJan     8 

fHjFeb     8 

77MJan     8 

8    Apr  17 

SOUMar  84 

73     Marie 

84^Mar  IS 

54    Jan     6 

97    Jan     .I 

14WWApr     7 

94TiJan     6 

184MJan     7 

67S4Apr  17 

69MJan      4 

112MJan     3 

IS    Jai    80 

SSHJas     3 

SO^Jan     5 

89HJan  18 

7HJan     " 

31    Jan 

ISOMJan     3 

leet^Jan     ~ 

141!4Jan 

188    Jan   19 

113    Jan 

91    Feb 

170    Jan  16 

T^Jan     7 

86MJan     3 

48)tJan     4 

9S    Jan     4 

10MMar88 

600     40    Apr  18 

184^Mar    n 

7    Feb     6 

175i(Apr  17 

8,463       a    Apr  10 

eS8    49UJan     3 

1,645     18«Jan     3 

11,921      t2)4Jan     6 

1,650     t7?*Jan  87 

89,286  lOOKJan      8 

8,a6»  167    Jan 

4,005    18i«,Tan     7 

5,185     eSHJan   11 

200     18    Mar  17 

900       3    Apr  11 

1,450       7J<Jan  30 

101      ISHApr     7 

1,778     34     Apr  10 

441      '9    Jan      4 

K0(      3«    Mar  88 

183    70    Jan     7 

100    17    Jan     4 

1,430    43MJan     3 

81     Feb  23 

100     14     Feb     1 
11.7Sn  148XJan     6 

49MJan     6    61MJan  SI 

87|     5)«Jan     9|     9    Jan  86 


84    Sep 

76X8ep 
90MJaB 
68  Dee 
99    Dec 

aeKDM 
las^Deo 


Lake  Brie  A  Western 
Do                         pref. 
Lake  Sh.  A  Mich.  South. . . 

Long  Island 

LuuisTiUe  &  Nashville. . . . 

Manhattan  BleT.,oonBol 
etropolltan  Street 

Met,  West  Side  Kl.  (Chic.) 

Do  pref. 

Mexican  Central 

Mexican  Nat'l  tr.  roots... 

Mlcblgan  Central 

Minneapolis  A  St.  Louis.. 

Do  1st  pref 

Do  8d  pref 
Minn.  St.  P.  A  S.  S.  Marie 
Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  Paclflc. ., 

Mobile  A  Ohio 

Morns  A  Essex....      .      . 

NT.  Central  A  Hudson.. 
N.T.  Chic.  A  St.  Louis 

Do  Ist  pref. 

Do  8d  pref 

New  York  A  Harlem , 

N  T.  Lack.  A  Western. . . . 
N.  T.  New  Haven  A  Hart 
N.  r.  Ontario  A  Western. 

Norfolk  A  Southern 

Norfolk  A  Western 

Do  pref 

Nor.  Pao.  R;.,  vot.  tr.  ctfs 

Do  pref 


4,360 

1,881 

875 

250 

84,650 


llStfMar    3  132    Jan  33 


100 


8,080 
1,940 


3   0 
98,37 
177,272 
33,875 


69 
39,867 
14,166 


1,110 

100 

400 

931 

1,058 

16,891 

57,';6» 

6,420 

8i',453 

800 


lOMMar     7 

42WJan     3 

79iJan   13 

7     Mar  IS 

6    Jan     9 

IS    Mar    2 

38    Jan  35 

IS    Jan  16 

60  Jan  16 
196)iJan     5 

56!<Jan      6 

61  Mar     6 
97    Jan     4 

187MJan  11 


Or.BR.  A  N.Oo.vot.tr.of s . 
Do  pref.,  vot.  tr.  ctfs. 
Paclflc  Coast  Co. 
Do    Ut  pref 


i69M    e»)i 

•40        40 

•86       80 

•S8       e«  Do    8d  pref. 

ia8V(  18aT4|P«nnsylvania... 


160 


1,484 
37,972 

i'.sa'a 

10,430 

ai,4ri2 

5,146 


39 

76 

805 


IS    Jan   10 

51MFeo  15 

IS    Mar  23 

18    Jan     6 

5}jFeb 

17«Jan  80 

33    Jan  25 

aa^Jan  37 

76    Jan  27 

308    Jan  34 

85    Apr     4 

69    Jan  37 

133J<Apr     3 

369    Mar  38 


36  Mar 
68    Mar 

78  Apr 
44MMar 
SSMOot 

"l7)iMar 
SSHMar 

'49"  Apr 

103    Jan 

"UFeb 

iJ'ly 

Mar 

30     Apr 

7    Feb 

as     Apr 

SS^Apr 

140    Apr 

nSMMar 

163    Jan 

80    MarillluDso 

65    Mar     ••■     

1148  Jan 

4MJan 

38HJai? 

25    Ma.- 

77«Mar 

llMMar 

43     Nov 

170    J'ne  1174  Aug 

SMJ'ne      -    - 

14    J'ne 

eMNov 

48«Nov 
14HN0V 
2«Nov 
12UDec 
93  Nov 
140     Oct 

10  Apr 
40    Apr 

8MApr 
3!»<Aag 
5    Apr 

11  Apr 
29WApr 
ISMApr 
33  May 
40  Jan 
10  Mar 
36    Aug 

i IS     Nov 

10    Ma; 

tiaa  J'ly 

40MJ'ne 

SHJ'ly 
96    Apr 

7)4Mar 
85    Apr 

S^Oct 
16    Apr 

S  Jan 
15  May 
SO  J'ne 
13  Oct 
68  Oct 
170MJan  315  Deo 
40  Jan 
44  Apr 
90  Oct 
ia6MMar 


48    Apr  20 

6    Jan     7 

1    Jan 

118    Jan   IS 

SSMJan     6 

97^Jan     9 

73'4Jan 

8MJan  84 

13    Jan  35 

36HFeb     8 

43^Feb     8 

33    Jan     3 

176    Jan     3 

laiHJan     8 

IShMar  14 

66    Mar    7 

33    Mar  87 

I860  Jan  25 

139XJan  87 

1198  Jan    19 

184^  Jan     3 

175     Apr  IS 

17?«Mar  17 

61  Wan     6 

4  a  Wan     7 

76KJan     7 

43MApr    4 

71    Jan     6 

44     Mar  25 

84!^  Apr  18 

ea^Maraa 

18,705|182HJan     6 


59HAug 

65XDec 

lao^Jan 

194^1X0 


79    Deo     91    J'n 

57     Nov     69     Sep 

110»<Mar|lS8MD«o 


•TbaMvebtdaDdaskadprteMi  nosalMontbtadar.  I  Las*  tkan  100  shares,  t  Bx  div.  and  right*.  *  Bwtora  pajmmt  of  wiiat.  T  All  assessments  paid. 

OUTSIDE  SECURITIES   (Qivbn  at  foot  of  7  ookskcutivb  vK(im).—SlREEl  RAILWAYS,  dtc 


i«tr— I  Railway. 

MBW  YORK  CITY. 
B'VMk  8t  A  rnl  F-8took. 

Istmort  7s  1900... JAJ 
B'way  A    th  Ave— stock. 

1st  mor  6s  1004... JAD 

Idmor   Ss  1914.. ..JAJ 

Oon  5s  ■•  948-aM  Stock 
■  'waygu>  lst5sKn.l9a4 

Sd  Sslntss  rental. IMS 
CantnU  Cr.>sstown— Stock 

lltM  6s  1888 MAN 

'  ra  Pk  H  A  B  Blv— 8toek 

Oonsol  7s  1»0«.....J4D 


Bid. 

Ask. 

88 

48 

108 

106 

880 

886 

106 

110 

114 

116 

Bxebl 

Ut. 

1115 

118 

104 

107 

856 

875 

»1»7 

185 

Bom. 

1110 

iia 

Street  Railway. 


Chnst'p'rAlOth  St-Stock 
ColA  »Ui  Ave  6»-8m  Stock 
Dry  D  X  B  A  Bat— Stock 
1st  gold  5s  1989...  JAD 

BsrtpSs  1918 FAA 

■Ishtb  Avenue— Stock... 

Scrip  6s  1914 

48d  A  Or  81  Fer— Stock... 
48d  8t  Man  A  St  N  Ave. . 
Istmort  6s  1910.. MAS 
ad  Income  6s  1915. JAJ 
Lax  At  A  Pav  V  6s-8««  Stk 
Metropolitan— Sm  Stock 


Bid. 


170 
Bxobi 
176 
117 
108X 
380 
108 
400 
84 

Bzchi 
Bxohl 


Ask. 


176 

1st. 

100 

119 

104)4 

400 

420 

87 
118 

99 
Ut. 
Ut. 


Htveet  Ralliyaya. 


Ninth  Avenue — Stock — 
Second  Avenue— Stock. . . 
1st  mort  Sf  1909.  .MAN 
Consol.  5s,  1948.. .FAA 
Sixth  Avenne— Stock.. . . . 
Son  Bonlev  Ss  1946.  .JAJ 
So  Fer  1st  5s  1919.. AAO 
Third  Avenue— 5«f  Stock 
88th  Aaoth  Sts  1st  5s..'9e 
Twenty-Third  St— Stock. 

Deb  5s  190B JAJ 

Union  Railway— Stock... 
Dnlon  Ry  1st  6s  '42.FAA 


Bid. 


170 
196 

I0» 

119« 

808 
«112 
«110)4 
Kichl 
ill4 

390 

106 

190 
ill8 


Ask. 


180 

300 

110 

120« 

810 

114 

118)4 

Ut. 

116 

410 

108 

300 

lie 


Street  Raltwaya. 


Westohest  1st  Ss  '43.  .JAJ 

BROOKLYN. 

Atlan.  Ave.,  1st  6s..AAO 

ConSsg  1931 AAO 

ImptSsK  1934 JA.1 

B.B.  AW.B.  58  1983. AAO 
Brooklyn  City— Stock.... 

Consol  5s  1941 JAJ 

BklynCros8tn5sl908.JAJ 
Brooklyn  Elevated  ... 

Bonds  (new) . 

BkinHgtslBl  6sl941AAO 


Bid. 
{110 


{107 

nia 

96 

88 

347 

117 

105 

{ioo' 

104 


114 


100 
118 
98 
95 
348 
118 
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KtOOKM-BiaHMn  AMD  LOWMMT  MAJLM  tMIOMM. 


gatmrd»t,    MonaaM, 
April  iri      A prU  17. 


April  li.      April  l.i.      AprUiO.     April  ii. 


'•110      lit 

• 47^ 


"iHi  UH 

•a  r** 

lit  t 1*9 
no*    loi^ 


J?* 


•lU      147 


IM      IMM 

•!••  lOft 
*1H  4t 
•••       Ml, 


4411    tut 

tow    iOH 
MH    45 

M     10( 

fa'* 

ifi^iM 

•M       M 

5*  .5* 

M       4M4 

•i^  M?" 
II*   II* 


«*H    «« 

10*     t»T 

•1*M    l« 

IM     !••« 

4«        47 

!»»} 

*•«*    M 

siia; 

IIT      IM 

.I'M'^iaa 

les    i*« 
**N   Mk 
•«•   MH 

*4        «M4 

•oiiiioii 
•»4     r- 
I 


7»       7*    I     W       7» 


;» it&i  Uh  mS 

•8J  'n  a*  •!* 

M       ••» 
l«*W  l*>l 

iinlitn 

IM     IM 


STOCKS. 

K.  T.  arOGK  BXOH. 


Pwm* 

Fnuk.  Ob.  Chle.  *  St.  L 

Do  pr«<' 

Pltuk,  A  WMt^  prat. 

RMMas,TattafU.*uB.. 
latfnL,Toi.tt  (tte 
MmiinaaaU  Mte- 
■10  dna^a  *  W«*«B. . . 
Do  J*** 

Boa*  Watanown  *  (M. 

SI.J.AO. UL  Tot.u.eu 
Do  t«tpra(. 

Do  *«  prof. 

8CI>  *  B.  rr..  TOL  u.  ett%. 
Do  Ut  prof. 

Do  *4  prof 

1*M    l*H^Bt.Lo«la8oaUi»o««ra.. 
«4^    •4MI        Do 


Wfk. 
Blkmrtt 


•,070 
HO 

1  i'.VVu 

M,M^ 

M,o;o 

40 
4«S 


at.  Pool  A  Dolath.... 

Do 
Boiitfc—  FMMoOo.. 


jWm  I  ilotfforfftariaua.  U    Mangtforprt- 


nio     lis 
MH    SKH 

—     niH 

*«»4 
•141       141 
•7W    «7li 
T»       7*^ 


•ft    ^ 


•*M    MH 


47H    4*14      4^ 

>•*   IM   n*«a 

•4I«    •441     •«•(] 

It.ljllMl    •-- 


MM    Mh      ft«N 


•4        t*!* 
"     IM^ 

«• 


l**MI**t4 

.  i«m2  i*mI 

••H     (WS    *4iJ 

sr*  S  aa 

.»^i  sP  a** 
4.«*ia* 


l*M    '•W  Bontfc— ,  TOUt  tt.  «tfi.. 
"      ...Ti       p^   ■rofc.wictr.otto 

'Ponof  PmMo. 

1  hlf«  Atwmi  (K.  T.).. 

Toloio*  Ohio  OMtoT... 

Do  •*•( 

Twin  aty  ■«•»*  Tio—ll  . 

Do  »ra(. 

UatoaPailMBr 
Do                 ...pra( 
1  Mt  I U  a.  P.  O.  A  O.  tx.  roa.«d  p«. 

-     V»  Do  nut. 

WIM0LAL.&.4U  Man  p« 
Do       »t«.4U  te 

Uol«pM.(wlMrflM.) 
wiiOT.  Owe.  Toc  u.mtB. 

A  mmmSSm'ou!!!! 

Do  fMf. 

AmMOB  MMMtlM.... 

Do  "'iiii' 

AMT.aBOHiM  A  ■M»l«« 

Do       _     . pnf 

Do  •fi'- 

ABtr.  Siod  A  Win  (aovl 

.at}.ai:iAjSio.M^ 
11^  11*    — 

IM      I0«      A 
4TM    4i>mAaani 
•*      •• 
..   M«     ••«mI  --  - 
14*     144    MI4*M  I4«4|i       Do 

M      »4S  Anaaoar**  OaMor 

lU     1S1      UroaMra  IMM  «ai 

••M    lOMjDraaav.  DoakAaia«i*». 

4*^   M    /-laliwii  r»^AIw.... 
110    110   \\j  Do  tnt. 

I*M    17     OoL  ABoak-OoalAlraa.. 
IM    aoa    OowaMa«Maaa(M.  T.). 

4aM   4«H  - 
•M       M 


On  &a«Uo^/a0.«*'p«  lolt 


Lowell. 


HithtMl. 


4MMv  *a 
4S  Apr  7 
80    rob  10 

8  Jaa  84 
•OMFab  P 
ai&Jan  7 
••Sjan  7 
•SMJaa  4 
M  Jan  a 
•l^SMaa   4 

sTan  « 
48  Mars') 
lOMMarSS 

•Mian     • 
«4    Jaa 
••HJan 

•kJan 
17  Jan 
*•  Jan 
•SHJan 


■  HiUa. 

Do  SS. 
MTaMtAoAo.. 
•a  TIB  Plata , 


4*» 

1.1 

1.140 

••,••» 

•,••7 

ia.4M 

S.M* 
•4.aM 

4,f4» 
S«,MW 


1101  Jan     « 

••MMar    • 

•sQjan     S 

M   Jan     S 

!••   Jan  •! 

•4    Apr    7 

71    Apr    7 

M    Apr  •! 

MHApr  •! 

I«l4i4ar    I 

•4MPa»  (8 

45    rab    8 

uaurao    8 

l8*MJan     4 

■TtllO   Jan  14 

l»*IM   tm     4 

t».»70|  ITMPab  18 

l.4Io'  *•    Apr    • 

8,44S  ist^Pab  17 

M'  1**   Jan     4 


viotu 


(1898). 


7  Jan  10 
88  Jan  *8 
•8    Jan  as 

•WJaa  • 
as  Jan  84 
•SMApr  4 
*8)41lar«l 

4SMrai>    8 

70  Mar  17 
llSlWMaras 
•  Jan  • 
SB  Jan  7 
17MJan  » 
UHPab  1 
7SttJan  e 
44HJaa  81 
I  «««A|>r  8 
8*MApr  1 
84  Apr  81 
108  Jan  as 
44  Jan  81 
14  Jan  1« 
S4HApr  81 
aSHMar  1 
844  rab  S7 
a»  Apr  4 
48  Mar  as 
78    Apr  17 

141   rab  at 

•OMPab  81 

84MJan  88 
uSjan  • 
•MJan  44 
aSirApr  t, 
UI«Apr  81 
87  Jan  80 
84    Jan  80 

8  raO  81 

tlia  PabW 
aaUApr  \t 
•8NApr  8 
ailiMar    8 

•148  Jaa  8 
*7liJan  84 
S7)(JaB  M 
W    Apr  M 


LotMtl.    Bigktl. 


8t40<)t 
S8H)aB 
67    Mar 

SMJ-na 
ISWMar 
84    Mar 

SouMai 

48    Pab 

18    Dae 

6    Mar 

SauMar 

nwrab 

"IJan 


18! 


SApr 
Mar 


41)4  Mar  18 
7IHApr  8 
104|(Mar  18 
188  Mar  80 
181  Mar  80 
IM    Apr  18 


Do 


OB 

PiSwal  IMai  (a 

r  Do      prat.        4o 

li»jj]qaawBl  JJBalija....  ., 

MO*ijllO           Do                         ■• 
•—  -■"     B.I.0U«ibO>.,. 

Inmaiiiiiaa!  Papv., 
Do  •• 

iBtaraattaoBl  lUTar  , 


M» 

848 

•  10 

II7.M8 

8.178 

7.8M 

II 

•31" 

IL 

■II.TM 

14384 

ie*,l8a 

18.878 

I8.IT8 


108)4  IM 
•M        483 


M 
•M 


14M  I«I4 

•74  8« 

««4  84 

•••  M 


7sa    7tQ      nS    7844 
S8)J    S4«|      883    88l2 


•IIS      117      'IIS 

•184      188     I'lM 

MW    04)4*     04 


117 
IM 
>4 


•  ••QlO*! 

88^    •• 

118     118 

8  8 

•4  8 
•88  47 
•11        M 

••7       48 
IM     IM 

m3  tin 

1*7)2  ImS 
•»       8*^      -   ..     - 
81        88)4      ••        •« 

•144      l«l)4  1141)4  I41t« 
8V       SM         1)2       8H 

I*)*     •llVk     18 

»t  *v*   »»3  *»«i 

I 

87  87  '  *•!(  •« 
M44i  MN>  M  84 
IM       M    I  H4       M       *— 

rSi    74)4      784    78N 
8*3    88)4      88^    88^ 

117      117        114      114 

>187      180      1187      187 

•8«<     •4  88        •« 


f  I 

Li  Do 


8>W 

M    KaMkarkoaaar  lao  (Ckia.) 
••"       81  Do 

88      88     I  aalaMOaad 
•M     IM 

4414    47)4 
IM      108 
••4        (8 
•Ii»)4lin4,       bo 

, iWat.llaiiil01l.u.earU4 

•4         4     NaUaaBl  tlarah , 

47  Do  IN  prat 

Da  Mptaf 

Natt'^Bal  8U4I , 

Do  vnt. 

M««  Oo  iU:<>tt  iwmm  aiMB) 
If.  T.  AW  Ana*...., 
WortA  ■■■miaOo, 


7a»«    78)4      78        7» 
lOfi     11)J    •lOM     11)4 

•8        «•     .     44^    M)2 


M)4    .IHI 


UaaHaMtM....... ....... 

r  aapTaaaa-UAOKOUB.) 
—      --'  - — '  Car 


-i;;;^; 


i» 


Pallaaa**  Palaaa  Oar, 
gagMOTW. 

ClaaAaM  DM 
3   Do  aia* 

MaaMM  iBfo  A  TwC* . . 
'HMBi  OHiMa  A  sa . . , 

1  Do  prtf. 


U«j-.a.AP.,.r. 
Ub 


l.*IO 
II 

I. MO 

•3M 
4M 
•M 

1,01* 

•iV.'i 

•88 


8,84*1   H< 
487;  II 
110 

.♦>4 


N  Jaa  4 
48)4  Mar  88 

188   Jaa     8 

•4(Apr    8 

aOHPak    8 

•8   Jaa    • 

a)«raO  18 

IM  Apr  10 
44MJaD  17 
•l)4JaB  1* 
4*  Mar*A 
88  Mar  84 
4444rab  8 
78flA»r  7 
88)llan  8 
8<HApr    7 

107  ra>  IS 
87  Jan  8 
4»    Apr    7 

80  Apr  7 
M  Apr  81 
48  Apr  7 
T4||Jaa  M 

81  Mar  4 
M  Jm  M 
44)4 Apr  81 

108  Apr    7 


Do 


Do  prar. 

Walla,  rano  A  Oo 
aalara  Oolaa  Talaani. 


lOo 

aaiVaa 

8,077 

8.8M 

T0.8M 

•00 

M.^H 

88. 1 08 

8,IM 

8,«44 

M7 

aw 

IM 

S,SM 

1.889 

l,7M 

1*I,M4 

•0 

•M 

S,4M 

S,8t7 

77 

(,7Sa 

14.848 

14.100 

704 

'8 
'    18.871 


•)4Mar  17 
lAjaa  18 
a^Mar  IS 
4)4  Mar  17 
48  Apr  M 
18  Mar  17 
41  Apr  7 
48  Apr  7 
87)4Apr  14 
118   Jan     8 

2'*'m'^.; 

atti: 

88    Apr  18 

•8    Apr  IV 

IM    Jan  SO 

*WJao   80 

8    Mar  14 

81    Jaa     a 

71     Apr    7 

■WJaa     8 

M   Jaa   14 

III    Jan     4 

18   Jao  18 

M    Apr    7 

aSHApr     7 

IS8)iMara7 

•HMar  18 

4«    Mar    8 

4844)aa     8 

111    Jaa     8 


Mian 

TsStf/r 
M  M«r 
n   May 

•lis  Ja 
84    J-lf 
78Hin» 


8)«JaB 
18    Mar 


107MMar 
IM  Mar 
W8     Mar 


IM    MarM 

SSNApr  M 

180  Mar  17 
ITJiJan  81 
81    Apr  81 

110  A  r  l» 
18    Apr  18 

H«MMar  II 
80)2jan  81 
•7  Mar  II 
88l4A>r  17 
S8)(lfar  18 
78  Apr  a 
S8)4Apr     a 

l«a  Ai>r  17 
748<Mar  SO 

110    Jac    14 

•  1  Jaa  S 
84  Pab  87 
88)4  rak  81 
84    rab  17 

87)iJaa  • 
M  Jaa  18 
88   Jaa  81 

lOTMJaa  l« 
aoSiaa  M 

118  Jaa  81 
•44Jaa  18 
*MPab  « 
M  Mar  IN| 
88  rab  e 
88l4Apr  8 
88  Mar  88 
48   Jan  88 

800    Mar  18 

IS)4Apr  18 

73Apr  18 

88   Jao  80 

l88)4Apr  8 
88)«Apr  IS 
•J    Apr  18 

l84H>an  4 
4  Apr  18 
U  Airr  14 
88)4Jan  10 
a^JJaa  10 
18  Jaa  m 
88    Apr  18 

Its  Mar  88 
ISWJaa  17 
48  Mar  88 
88 

80    Jan  18 

8    Jan  88 

78     Apr     4 

87    Apr     S 

IM   Jaa     « 


SMPa* 
84KDM 

MMDaa 
••   Jaa 

•8   Aa« 

8»MAa« 


88   j-aa 

»3not 

89)jDoa 
8B    No* 

7KOas 
18  Doa 

88MDS4 

100  Doa 
88    Doa 

4WDaa 
aoiiDaa 

184MPab 
as  Sap 
48  Oat 
86)4  Daa 

10714  Daa 

in 

18 

•)iAat 
at)4Aa« 

SItOaa 
804(Daa 


aawJaii 

lia^Mar 

78    Mar 


aHJaa 

•3)4  DOS 
1S8  Nor 
•8  A«« 
1180  Pab 
••«(Aat 
•OHAW 

88    Daa 


ISMJ-ao 
4mAa( 


14«14Aa« 
118   Jaa 

1 84)4  Doa 


ISSMSap 
las^Al« 
101    Baa 


IM    Mat 

nwoat 

17    Mai 

88    Am 

4HJlr 

144    Oat 


•a  oat 
••MOol 
V*  aaa 
••MOaa 

I07)2l>ae 

1 8711 J 
48  A 
M    • 

84%  bae 
81  D«e 
87)4Mar 
88   r 

!^ 

M    Apr 

SMDae 

•Hltor 

•0    Mai 

lS)40<it 


40    Oat 
14    Apr 

81    Apr 

84HMar 


aiasNoT 

IW  . 
8    J-na 

17    |- 

•  80     Au 

8    Maf 


M    Apr 

BsCMar 
l43Mar 
M    Mar 


1189  Jan  IO|lS8«Jaol8  .•lISWMr 
M    Apr    7    88)<Jaa  84'!  MiQtar 


14U)4l>aa 

14   J-oa 

SaiiDoa 

00    Daa 

8«0aa 

•OBM^'aa 
8*  Sap 
•4    Daa 


M   Daa 

MM  Daa 
•7    Daa 

imQoaa 
••4tl>«<> 
•7  Daa 
as    Daa 

S7"Daa 
aaMOoa 

S4fiAaf 

MMAaa 

eaSDaa 

IM     DM 

aaMAac 

"3bs 

»    Pob 

80  Jaa 
80    Jaa 


48    MP 

180    lap 

TMDaa 

OMDaa 

48    Doa 

118    Mot 


•  18    r\T 

8    Daa 

llUDaa 

aaSwoT 
78   :ioT 

10»iAn( 

aaNDae 

108    Ooo 
18)4  Dao 


7BUDM 

48SAaa 

liaOpaa 


ilM 


<  As 4lr. o(  IM Pb, cla 


lOtA 


OUTSIDE  SECURITIES  (Onrur  at  foot  or  7  oowsiouriTi  pasib) 87 RBET  RAILWAYS,  Sc 


cr 


A  As. 

IIS 
•70 
108 
101 
111* 
IM 
IM 
• 


HtP— 4  Kallwapa.    I  ■«*■ 


I08M 
188 
117 
IM 


RavWab-aAPi 
NTAQaadoS*  i- 
•tatawwlMArt^it^  tJ 
otbba  orriM. 

Bait  Oaapot-^toaA     .... 

Bhiaii  fNlsiifc^iiJAJ 

I  BaSSoMMMAr-Atoak. 

ISb'CIW^.'fitft 

I  qtlaaao  Ottp  MA    atoaa.. 


104 

ui' 


*i9* 

IM 
118 
I8« 


IM 

i'm' 


IM 

;y*" 

8*8 


Htf— t  Rallwara. 


y^Br.'..... 

aatf-liiSa^M.JAJ 
alaai  Blaatrta  Rr. . . 

.ja  BalSia .Tmai 

OMaabaa  (OMo)— Atoak 
OoaBaliW  Bm  PhUa 
Oiuait'au— lat  8a. 

Ooaaal~  

Ukaa 


TrMi*a(NJ 
■ar. 


at(Chla) 

4a»8a   1»H JAJ 

UmiiT  at  Rf — A  p  «  baatfi 
Coai 


«• 

(I0W4 
•8 

108 
78M 
l.lat. 
I07N 
Phlla. 

118 

-!£1 


ilat. 
180 
I  MM 

•S 
107 

78 


Ilat. 

14)4 

•8 
1 88 

47 


Wtroat   Kallwapa. 


B/-.Pratarra4. 
-(•tS4'S4JAD 


LoolarMR, 
I  jranABoa-li 
KKrap  Waat  Rlda  (Chie) 

Haw  4a    1988 PAA 

MInnaap  *t  Hr-Ba-18JAJ 
NawOrln  j  iij— 

N 'W  ecoimia 

ICaw  prararraO 

North  Ohiaafo—Alaak. .  . 

lat  Ba  I OM- 1 8. JAJ 

No  Bbora  Tr  (BoatHXtoi . 

Piafarfad  ...•.•..*>....• 


107 

.ijaM 

|i07" 

"aii, 
•  I 

••8 

<1)B 
16 

RS 
infr 


lUM 


*aw 

M 
••0 

la" 

87 


76tt 
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BONDS. 

ir.T.aTOOK  EXCHANQK 

WtWK  KKDIKO  APR.  31. 


AkronAChloJns.  SmBAu 
JabanuOant.   ShSooRt    . 
D*  MM  lit  r>  C?  ■  •  1***  "- " 
JlTABuq.    iwDAH. 
(h«i7  ▼■)■  Sm  Ptoa  Oo. 

, I  Arbor  lit  (4a 1B»6  Q-JI 

EMkT*Br««wi(4i.l«»C  i-O 

R««bt«r«d 1S9C  A-** 

A«]a«tm*ntf  4i IMC  NotI 

B««1M«r«d IMC  NOTi 

■qalptrMr  A  g  6«....1»0>  J  -  J 
Okl«kBtIx>«lalitei.l»l(  M-H 
'  IATBklTSlmpgl)t..lS84  J  -J 
'    lADuiT  lit  ilSl..l»5l|J  -J 

DtoACbu.  SM8oaBr 
_  Jn  *  M  W.  8m  So.  PM. 
tetOTMk  A  P.  8m  MIsh  Cw 

lAO  IttSiPkbsBr.'lt' A-0 
nwt  Oo.  otf *.  of  dsr _ 

Oou  8i i88&-i»ae  r-A 

OfMpoBaoSM t 

B«ir«nd.....i88S-l»ar  P-a 
Ipayw  A  Oo.  owtf  of  dm 

ntUt  Co  Otti  of  d«|MMlt_  _ 

coaaolgoMS* 1«88P-A 

BMlaiarwl l»(H-  F-A 

7?M  AOootfiof  dep.. 

Trut  Oo  oarUa  dapoalt. 

■•HB'ltlatgtalntsii.l»«( 

WTaAPlat|5a.....lM( 

iBlTl(t(a(Ba.l«l« 


SB  Ohio  B  lata  g^Mal'SC 
lACtnM  lataxt4]2al»se 
AkAOJ  latlntcngSa.lSSr 

OoaponaolL 

PttU  A  Coc  lat  g  4a. . .  1»4« 

B*0SWl*tgng4Ka.l««i 

BAOBWBTOong4Mal«»i 

litlnai  8a  lar  A..,.8048 

BanaaB ao4S 

B  A  O  8  W  Tar  Co  gn  g  Sa.'4S 
Ohio  A  Mli#'Utoon4a.l84T 

MaonaolTa. lull 

lat8pr'g<laldDlT7a.l»oe 
latgeneral  Si. 1»S! 

Eota&aek.  SmN  TC  AH. 
A  Oar.  8m  llIlQoU  Cent. 
IMT  Brtdga.  8m  M  K  A  T. 
Bmj  A  Ttb  At.  Sm  Mat  8  Br. 
■klyn  n  Tr  Coot  latg«al»a« 

TrOoetfaSdg  6a 1»1C 

alllnatalpd 

a  ABBTCoofa  latgagBa'4S 

aUUutalpd 

Dn  Bl  Tr  Oo  eta  latgu  gta'B': 

KniBapTrgSa. 1»4.' 
TO  OitT  1  at  ooD  St  1 8 1 S-4 1 
Bklxn  Q  Co  A  S  oon » n  g  Si  '41 
Bum  A  Montank.  S«  L  III. 
BmnaA  Waatlttii  ii..l9Sf^ 
BnffNTABrle.  SMKrle. 
■offBAPgaQ  gBa IBS'! 

Dabaatnraea 1B4'; 

Boeh  A  Pitta  In  g  ()a..l8Sl 
Conaollat  «■ iBS: 

OlAMah  litgagBt..lB4! 

Bir  A  Boathwait.  Stt  Kria. 
BaffBtMASWlitgSi.lBS^ 
Baif  A  Baaq  lat  gold  Bi..l»l!i 

Baslitarad l»lii 

Bar  OB  AN  lit  Bi l»ot 

Oon  1  it  A  ool  tr  g  Bi. . .  1  »S4 
Baglitarad. 1BS4 

M  ABt  L  lit  gn  g  7i. .  IBXI 

OBirAN  W  litgSi..-S( 

lit  gold  6a IMl 

Canada  Sooth  lit  Bi. . .  1  BOSLi 
M6a.....„ IBIS 

BaglataratL. IBIS 

Out)  A  Bhawn.   Sm  Illi  Cant 


M-n 

A-O 
P-A 
M-(> 
J-J 
M-N 

J-J 
J-J 
J-J 

!»0T1 

Deot 
J-J 

A-O 
M-N 
J-D 


QuthagaAAd.  SmNTCAH. 
OBlarAN.    SmBOBAMc 
dan  Branoh n P  litg  4i.l64 
fltatralOtalo.  Sm  Bait  AC. 
OMiBBABofOa— OolgSa'ST 
Oant  of  Oa  Rj— litg  Ba..  1 B4S 

Bagtatared 1B4.' 

OonaolgoldBa lB4e 

Baglatarad 1B4C 

lit  prat  Ineoma  g  Ba.  ..1B4B 
Bd  prat  laooma  g  6a... .  lB4e 
8d  prat  Ineoma  g  Ba.  ...lB4t 
MAN  DIT  litg  6a....l»4i' 
MohUaDiT  litg6a....lB4e 
MIdOaAAU  OlTea..lB47 
OntotN  J— lit  oon  Ti.  188b 

litaonTarUblaTi IBOi 

OooTarUbladab  ei....lBOt' 

awarilgold6i. lUN': 

Bactiterod 1887 

Lah  A  WB  C  ooou7i.l80rj 

Bi 181'^ 

Am  Dock  A  ImpCoSi.lulil 
M  J  Booth  Int  goar  Si.  1  au>^ 
Cant  Paolflo-CUi  dp  A.18B8 
■parar  A  Co  atti  BCD.  1888 
•paTarAOootfidapB.1801 
•parar  A  Co  atf  rOHLlBOi 
■aaJoaqoln  BrgSi...l60( 

aaanntaadg6a 1B3K 

BpararAOo  angota 

Laud  grant  gold  Bi..    ieo< 

OAOOtraxtg  6i....lB18 

Waatam  Paotaa  g  «i. .  1888 

Ro  ot  Cal  lat  go  K  «■ . .  1 807 

OoaraBtaadgoId  Si.ivse 

Ittarlaa  A  Bar  lat  g7i..l838 

Okaa  A  O-g.  6i  aar.  A...  IBOH 

Sold  «a 1811 


....  lOTJJ 

•lo's"  i'lo" 


A-O 
J  -J 
tt-N 

J-J 

M-8 
J-J 
P-A 
J-D 

J-J 

P-A 
A-U 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
A-O 
"  -J 
M-8 
M-8 


J-D 

M-N 
F-AI 
F-AI 
M-M 
M-N 
Got.) 
Gout 
Oat.< 
J-J 
J-J 
J-J 

M-M 

J-J 

Q-J1 

J-J 

J-J 


A-O 

A-O 


A-O 
J-J 
J-J 

J  J 
A-  *» 

J      I 

AK)1 


Friday 
Apr.  31. 


Bid.     Ai* 


SB 

lOlMSala 

"88"Sala 


lOOM lOlH 


'lOJ 


107     

110     Bala 


108M. 


188 
180 


108     

114     117 


108      

now  Bala 
111     


•  86     

•117>i  117M 

'87"Biaa 


IS 


•  87H.,.. 
•106      .... 

•  88      101 


•lis      

iVewBaiV 

117  118 
101  108 
100   

• lis 


IBS     Bala 


117M 118 
•117     181 


Wtkfl 
MoMgtor 
LatlSaU. 


bow.   jui/n. 
lOONMar'BI) 


S8 
101 
101 

S3 


PB 

10IK 
Mar '88 

88! 


88    rab.'«< 


110    Jan.'BB 
lOlH  Apr'BV 


118  Jan.-«B 
116  NOT'BS 
lis     0«b'B8 

iio"  Jm."B9 
1  IBM  Mar '88 

iisii  8«^"'e8 
118  Aog'BS 
IIBM  Oot.'B8 

ioe"  Dao''B8 


111     Pah '88 

86    Jan.'88 

106     Aog'BS 

106      NOT'88 

107J4  J'Iy'88 

108    Mar'88 

84     Jan.'B8 

S8M  Jan.'BB 

18     Feb '88 

ns"jaiL''eB 
183  Apr '98 
108  Mar '89 
88     Feb '88 


108«  Apr'VB 
88  J'na'BC 
•8     Mar'Bf 

lOSM  Apr'99 


106M  Apr '89 
109M  110^ 
117H  Apr'BB 
107H      108H 


108     Apr '88 


187MMar'99 
188  Jan.'98 
103     Apr' 87 


104     Apr '89 


108    Mar '88 
new     117 
UOMPeb'BB 

ib'sji  NoT'Vs 

106     Jan.'8» 
lOBM     llOM 
111        111 
108    Jaa.'97 


•  IM       89 

86     Feb  '89 
lien  Mar '99 


B4H       87 


40W        41  >, 

12  18 

7  7 

96      Deo '88 

98    jny'es 

88M  Bep-'B8 
108     Mar'BB 

118  JaiL'SB 
118MMar'0< 

119  118)4 
I16W  118»« 
lOOU      108 

»e    Mar'ee 

114MMar'88 


lOSMMar'SV 
106       106H 


lOSHMar'88 
lOSMMar'BB 
180WMar'99 
180W  182 
107  Apr '98 
101  Jan.'88 
104M  Apr'BB 


lOBM  Dao'BS 


117      Apr'98 
118M  Mar'BB 


88 

46)1 


688 


140 


lM».Billl* 


S8     lOON 


88  BOW 
8»H  108)4 
100  108W 
78  8BW 
88       SSM 


108     110 
lOOM  lOlH 


ISO     180 
UBW  180H 


108W118 
86       86 


107W  111 
B8M    84 
SSS    83W 
ISM    ISW 

iosji  iVi" 

183      ISOh 

108     108 

88       88 


84!4  loen 


88     106H 

"84"ib7 
108      Its 
117H117W 
106M  1D8H 


107W111 


187W  127)« 
188      188 


lOIM  106 


107     108 
111      117 

HOW  now 


106     106 
108W110W 
108     118 


81        BSW 

86       86 
118W  118 

■8lii"97W 


SS 
11 


«4W 
16 


lOlW  108 
118      118 

118W  nsw 

IISWIIBW 

n8wii8 

880108 
87S    89 

n4wn8w 


108W 104^ 
103W  107 


103  107W 
lOBW  108)« 
ISOW  180^ 
118W  188h 

107    now 


BONOS. 

N.Y.  STOCK  EXCHANGE 
Wbbk  Knoino  Apr.  21 


lOS     lOB 


nsw  118W 
118W18IW 


O  •  U-lOon  I—  lit  oon  g  Oa  'S9 

Baglitarad 1889 

Oangold4Wa 189^ 

Baglitarad 188! 

B  A  A  DlT  liteong4a.l888 

Sdeona  4i 1889 

Craig TaOar lit  gBi..lB40 
Warm  Sprfal  Iiig6i.l84l 
muLax  A  B  Bgag6i.lB0ii 
Ohio  ft  Alton  iink  f  d  8a .  1 9  0  ^ 
Loo.  A  Mo  BIT  lat  7i.. 180(1 

Sd7i 1900 

MliiRiT  B  litifKea..lBl'^ 
Ohio  Burl  A  Nor.  Sm  0  B  A  Q. 
Chic  Burl  A  g-Con  7a. .1903 

Blnkln«fniid  Si. 1901 

Dabantore6a IBIS 

OonTartlbla  Bi 1808 

Iowa  DlT  link  fd  Si.  ..1819 

4i 1919 

DanTDlT4i \9ii 

Booth weitem  OIt  4a..  1921 
Colo  A  Iowa  DlT  Sa.... 1905 
Nabraaka  Bztan  4a ....  1 927 

Baglatarad 1927 

Han.  A  St.  Joa  oon  8a..l81 1 

Chlo  Bar  A  Nor  lat  9B.198I1 

ObloABIll— Iatafoar6i.l907 

Bmall 1907 

litoongea 1934 

Oanaral  oon  lit  Si. ...1987 

Raglatared 1937 

ObleA Ind C  Br  lit  Si.  183e 
Qiloago  A  Bria.    Stt  Brie. 
OUe  Ind  A  LooliTtUa— 
LonliT  N  A  A  Ch  latei..'U 
Ohio  Ind  A  L  ref  g  Sa.  .1947 

BatondlnggSi 1947 

ChM  A8tP-fBt7aSgRD'02 
lit7t  A  gold  RD.,..1902 

lat  Iowa  A  D  7i 1899 

lite  AM7i 1908 

Ohio  MU  A  Bt  P  oon7a.l90S 
litl  ADBxten  7i....l90t 
lit  Sonthweat  DlT  ea.  190b 
litLaCroaaeA  D  Si.. 1919 
lit  Bo  Minn  DlT  ei....l91c 
lit  Hast  A  D  DlT  7i..  .191( 

6a 1910 

Chle  A  Pao  DlT  Sa 191( 

Ohio  A  P  W  litg  6b...  .1921 
Ohio  A  Mo  BIT  DlT  9a.  1926 
Mineral  Point  DIt  Sb..191(' 
Ohio  ALSn  DlT  g  5a.. 1921 
Wla  A  Minn  DIt  g  SB..192I 

Terminal  gold  Sa 1914 

Far  ASooaaao  g8i...l924 

Oontilnklnnd  Si 1916 

Dak  A  Ot  Bog  Si 1916 

aengold4a  aerlea  A..ie89 

RagliUred. 1989 

Mil  A  No  lat  M  L  6a.. 1910 

Iitconaol6i. 191S 

Olllo  A  Northw— Con 7i. 1915 

Gold  7i 1902 

BegUtared 1802 

Sinking  fond  8i. .  1878-1889 

Beglitared 1878-1829 

Sinking  tnnd  Si. 1879-1929 

BagUtered 1879-1929 

Sinking  fond  deb  Bi. . .  193S 

Baglaterad 19SS 

S6-rear  debenture  Sa. .  1909 

Beglitared 1909 

so-rear  debantore  BB..1681 

Baglitarad 1931 

Bztanalon  4i., .,1888-1886 

Beglitared 1886-1886 

Gen  gold  SWi. 198' 

BegUtared. 1987 

Baoan  ALBop  lit8i..lB01 
Dea  Mo  A  Minn  lit  7i.l907 
Iowa  Midland  lat  8a. ..  1900 
Winona  ASt  Pet  2d  7a.l907 

MUAMad  lit 6a 1905 

Ott  C  F  A  St  P  iBt  5a. .1909 
North  Illinois  lat  Ss... 1910 
MllLB  A  W  lBtg«B..1921 
OonTartlbla  deb  Ba..l907 
Bxt  A  Imp  i  f  g  6i...lB29 
Mloh  DlT  litgold  81.1924 
Aihiand  DIt  litg  6alB25 

Incomea 1911 

Ohio  Book  I  A  Pao  6i....l91 

Baglatered 1817 

Oaneral  gold  4i 1988 

Beglitared 1888 

DwM  AFt  D  lit  4b.. 1806 

litSWi 1906 

Bxtanilon  4 1905 

KaokADaiM  lit  6i..  1983 

BmaU 

Ohio  A  St  L.    Sm  At  T  A  8  F. 

Chlo  Bt  Ii  A  N  O.  Sw  111  Cent. 

Chlo  8t  L  A  PItti.   SMPaCo. 

Chle  Bt  P  M  A  O  oon  Si.  .1930 

Oh  Bt  P  A  MIn  lit  8i..l918 

Nor  Wlieoniln  lit  6i..l830 

BtP  ASCltr  litg  6a.  1919 

ChloTerTraniferg4a  ..1947 

Ch  A  Wait  I  lit  i  fg  8a.  1919 

Uanaral  gold  6i. 1882 

Chlo  AWaitMlohRr6a.l82i 

Gooponaoff 1921 

OlnHADoon  •  t 7b..,.190.^ 

SdgoId4Wi 1937 

OlsD  Al  I8tgng6i..l94i 
OIBtLAC.  Se<0CCA8tl.. 
OInBAO.  SMCCCABtL. 
CItr  A  B  Rr  B&lt  lat  g  6a.  1922 


M-f. 
M-K 
M-t- 

M-e 
J-J 

J-J 
J-J 

m.-f 

M-N 
F-A 
M-N 
A- CI 

J-J 
A-O 
M-N 
M-^ 
A-O 
A-O 
P-A 
M-^ 
P-> 
M-N 
.M-N 
.M-t 
A-' 
J-I) 
J-1 
A-O 
M-S 
M-N 
J-. 


J-J 
J-J 
J-J 
J-J 
J-.t 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

i-; 

J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
j-ji 

Vi 

J-I 

r.i 

J-D 
A-O 
A-O 

A-O 
A-O 

M-N 
M-N 
..-N 
H-N 
A-O 
A-O 
F-A 
F-A 
M-M 

?:5 

F-A 

A-O 
M-N 
M-H 
M-g 
M-S 
M-.N 
P-A 
F-A 
J-J 
M-t 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 

?:g 

A-O 

J  -J 

M-N 


j-n 


•t08W  107W 


....  148 

•IIBW 

•106M    .... 
•108      106 


JVia* 
Friday, 
Apr.  21. 


88     108 
lOtW  108k 
llOh 


116W  116)1 


lllWBale 

iVi" !!!!' 

10B«    ... 
llBWBale 

188*' !;!!! 

IISW  Bale 
107"  ','.'.','. 


IIB     

ea     Bale 
now  Bale 

lesH 

168J« 

18«« 

188«    .... 

I68H 

18b« 

m" '!!!! 

188     Bale 

181     

Ill     

181     

181H 

ISlWBale 
118     , 

117     

118     

116     


LiOJB.   High. 

120       mow 

new  Mar '9.) 
94W  84h 
Olfi  Jan.'89 

107  107 

97     Dae  '88 
8BW  Mar'Btt 

IO'i'm  Apr'98 

UOK  iicH 
104  reb.'BH 
106H  reb.'89 


116W    new 

106  Mar'BB 
118W  118W 
146  143W 
lllWDeo'98 
106W  106W 
103  Apr'99 
100      Apr'99 

lii"    iiiw 

87  Mar•9^ 
181W  Apr'99 
lOeW  Apr'99 

ii«W    new 

184"  JaJL''V9 
116  115W 

08W  N0T'9(! 

107  Feb  '99 


new  Mar'99 
87  98 

110      now 

168     Mar'99 

Veeii  Apr''9» 

I48M  Apr'90 


117     ISO 

ni« 


186W. 
144ji. 
118      . 

lis    . 


106 

us" 

ill" 

iis" 
I'oi" 

•i06" 


ia7M 

lie 

•111    

118     

•140      144 


119W  . 
138  . 
138      , 


184      

•188      

110     Bale 


88     

80        86 

♦  BS     

....  114 


188     18BW 
187     ... 


181  

100  101 

106  

•180  186 


118W. 


VMfa 
Sang*  or 

Latt  Sale. 


leSMApr'BK 
H  Apr'99 
ISOW  Mar'9u 


116W  NoT'98 
131         13k 
181  131 

109WDeo'98 
131W  Mar'99 
I3l|i  I2-.N 
13IW     1>'W 

iisw .  n8W 

lis    Apr.'9r 

119W    now 

116W     117 
127W  Jan.'98 
lOew  Ma7'97 
114      Feb '99 

iiiw    inw 

109WFeb.'9r 
131  Dec '98 
Jan.'99 
144W 
Apr'9« 
Apr'99 
Fob  '99 
117W  Oot.'98 

107  107 
lOSM  Mar'99 
133  Mar'9u 
n9W  Dec '98 
mW  Apr'99 
109WMar'9s 
118  Apr.'99 
117)4  Feb.'9'- 
lOSW  I08W 
10ewFeb'u9 
lOSW  Apr'99 

108  NOT'9» 
107M  Mar'8^ 


108      Oot.'9b 


117W*'eb'99 
111  Jan.'99 
106  Apr.'Os 
140W  Apr'99 
lOSW  Feb '9. 
121 W  Apr'99 
138  Dec '98 
140  Mar'99 
113  Apr.'9^ 
138W  Mar'OS 
184      Apr'99 

107W    no 

107J4  Apr'99 
88  Mar'99 
85  Mar '89 
88  Mar'9T 
113W  Apr'99 
100      Apr'V7 


189  1S9W 

187     Apr'9» 
-■-     Mar'99 
131 
101 
J*na*8' 


180M  Mar'89 


lie     Oet.'9 
lOSW  Oat.'97 
113M  Mar'99 


Ha 

27 


8711 


Bange 

tiiue 
Jan.  i. 


High 
180M 


Ltnt. 
117M 

new  ii« 

BOg    t& 

88U    88^ 

106     107 


.- >..  •#••«■ 
101K104 

iiu    iioM 

104     107)* 

loe^i  loeH 


114N 
104« 
111 
18SW 


106 

lOlW 

100 


i8oe 


2 
16» 


IIBN 
tOB 

isiij 


lOSM 

108)2 
106 


lOSKlllW 


180 

loe 

IIBW 

isi" 

lOBW 


188M 
lOS 

iiSM 
I'ai" 

116M 


107      107 


I14W  new 

88        98 

104    now 
leiw  IBS 

i«'sw  i'e'^li  , 
160W  ifsS 

160  168 

161  1S8M 
180W  181 

ii8w  i»s" 

138      181 


131W  188W 
118M  188 
118W  ISIM 

110    now 


119   118M 
116   117 

118W  lli 
lOSW  X18M 


138  188 

148  146 

lis  114W 

118  114 

lie  ISO 

108W  iidw 

105X  108 
183      ISS 


110      lllM 

ii7w  i'ls" 


106   109 
106H  lOSM 
IOSh  106 


njwujw 


140      14S 

ii7«  istji 


140      148M 

isiji  ijaJi 

183W  1S4 

104)«  110 

105M  107H 

98        98 

85        86 


108  w  nsM 


186     188W 

186W  ise 

140      140 

181      184 

88W  101 


I80M 


i-siii 


tia 


iviy 


'BeprtaaFrldari  thaaaaralataatbldaodaalMdtUiwaak.   tDnaJolr.   •OoaNoT.    llDaaJoaa.   TDoaJaa.    t  Boadi «M Mar.  aTlM**af«wt>«>  aaie. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consbodtivb  fao,s&).—&AS  SECURITIES,  Ac. 


Btr— t  Raliwara. 
froT  A  Pawt'ok-  lit  Bi  '33 
ktahn  BrABlae-lit  Bi'30 

Boataeatar  Rr 

Dab  Sa  1811 MAS 

SdBa  ISSD.  .......JAD 

OoaBa  1880 AAO 

•o  BIda  BltChlo)— Stoek 
DB'd  TrAB>ae(ProT)-at'k 

litBi  18SS MAS 

Waat  Chleaco  at 

0*alSS«. MAN 

Woraaatar  (Maaa)Tr-CoB 


Bid. 

Aak. 

(108 

110 

74 

80 

88 

84 

80 

86 

80 

86 

107 

118 

78 

78 

80 

81 

114 

lis 

108 

104 

I  87W 

87W 

88 

88W 

108 

107 

Oaa  Becarltlaa. 


NBW  rORK. 
Central  Dnlon  Oaa— 

lit6i 

Con  Oaa  (NT)— Stock— N 

Dab  6a  1808. MAN 

BaoltOaa 

titea  1888 FAA 

Con.  6a  1888 MAS 

Matnal  Oaa. 

N.  Amatardam  Oaa,  Com. 

Prat 

latoonaol&a 


Bid.     Aak. 


<106 

TBtk 
106 
lid 

ilOl 

(lie 

816 

88 

68 

)108 


Bxeh 

no 

118 
108W 
118 
886 

104 


Gaa  Meonrlttea. 


N  T  Uaa,  BI  Heat  A  Pow.. 

Gold  6b  (when  iBBued).. 
N  T  A  Baal  BiTar  daa— 

lit  Si  1844 JAJ 

ConaoIBi  184B JAJ 

Nor  Dn  lit  8i  1887.  .MAN 
Standard  |Oaa— Common. 

Do  preferred 

lat  Sa  1930 MAN 

BROOKLYN. 
Brooklrn  Cn  Oaa— N  T  Bt 

lit  oon  Bi— N  r  Btock 
WllllamiborKOaii— 1><  6k 


Bid. 

Aik. 

■89W 

"ii" 

lis 

116 

109 

111 

94 

88 

138 

144 

160 

116 

lis 

00k  B 

zoh 

Bzoh. 

»ini 

108 

Gaa  Heenrlclaa. 


OTHKR  CITIHB. 
Baltimore  ConBolldat— 8« 
Bar  State  Qaa— 

incomei 

Boaton  DnltadGaa  Bonda- 
BnflUo  City  Oaa— 
Btock 

Ist  08  Bonds 

Ohioago  Gaa— Sm  N  T  Sto 

Cloero  Gaa  Co  lat  Sa 

''Inolnnatl  Oaa  A.Coke... 
)And  Intereat    tPrlcei 


eBalt. 
8 


Boato 

88 

ok  Bz 

103 

808 

tor  ih 


4W 


90 
on. 
108 
818 
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759 


■ONO8.  !?^ 

LKZOHASOK  || 

DDC  Al-K.  21.  '4' 


■artaMAllak.  OwBBAP. 

fAk*C««*Mf6«..lM0 

BACuiln  9«urM...l»lT 

BOC  *  8t  I^-U«ii  I  tt.lM* 

OUn  DIT  lit  f old  4*. .  IM* 

•I  L  DIT  IK  aol  irt  «a.lMO 

mmmmilt IMO 

riOol  DtT  ln«  4».  l»*o 
irT*IIMTl«(ta.lMO 
SWAMDITlMfU-lMI 
IML*Clal(«a.l»M 

cii»mi  ••..!!!!!!!!!!iMo 

tAa«>ol«cS«.l   " 
l*WI«pf7l..l 


»|B«*W  latpf  S^..lMSO-J« 
'      -  -       -  ■  .IMOA- 


ilati 
-        l«i. l»l« 


r-A 
J-J 

J-D 
J  -J 
M-M 
M-R 
M-H 
J-J 
J-J 


J:J 


_  o 

J-B 


M7»...t9t«  J-D 
)toMScl»S<  J  -J 

_       I»»4J-J 

lMCCC*I7l.tMl  A-0 

I  lior  *  Wt  MB  IM  a*.  IM*  A- O 
mtr^Mntmtt     SmPbRB. 
Br  *  Makoa  T»l  f  8*. .  IMS  J 

■nWml IW*^ 

■torSnua.    (MPwaOa 
Oai  MMI-A— IMf  S-S-4A.1MT 


lM<  to. 


1»47 


»"  -    -  - 


J  -  J 
J- J 


TATo»-Ooa«M.lMI 

I  Co  ana  «<S  •*••«. 

«.••.,  J  PMMAKpdT: 


JPMACe« 


.UaDs.to.  (la....l»M 

SiOnBATwa.   Am  MAW, 

t^SlM  A  Wmo.  AmM  KA«. 
M  LMk  A  WMCara  7*-IM7 

tr  ■»«  A  H  r  iM  71.IM* 

IfarTttA  ava  l«7i.t*U 


ltI*J-I> 
ItUJ-O 

iniJ-j 

Itttt-A 


..IVTl-IMI 

?• Itl* 

_  Itl 

■  TLMkAW  lMt«..ini 

MT* ...IMO 

P>DlT'Ti.t*l7 

»»!» 

•oocmTilM* 

....IMA^A 
...A'   ' 


A.S^ 


IMOJ  -J 


IM 
IM 
U« 
•I0( 
107 

i«a 


._  o 

A-O 
A-0 


.mii.M-H 

_-. .IMl  Jl-ll 

Bt*A«A«»   AmPbUL 
lOoaTr  Co  lK«ti..lM»  A-O 
MTna  Oo«oa(tel>l0  J- J 
«  ftr  Oe  IM  o  ■  ••>l»l  I  J  •  J 
ABarl(tfoM7*..l " 

...1 

...I 


MB  ABO 

Mws(t)t« 

tMfllllBBMIlllH  la.lM* 
wVAft&lMOBAIP. 
ImMAMIu.  AMOhANW. 
■  M  Da  Rr  lM|t«...ltlT 
IMAToL  AMLAAMaok 
kMMk  lnU«Bf««.IM* 

Ta  lf<iB'iuiiipiVMto!tM7 

t IM7 

iOft(M«*a...l(lt 
'  ATTaiaa.l 


11-11 
J  J 
J  -i 
J-O 


MUM'a!<»i 


m(J 


A-O 
A-O 


lAeMoraAAii  St.l 

toflliaa.  AmVpMAM. 

l*T»AO<k  An.aolv. 

i«IAilMj«(...IMI 

lABR   fcOAa 

IAMa  AMLahANr. 

tUIMtSto „1M7 

JMlMliaa- l*i» 

OTM  M(« iM« 

tmmu. iMo 

iMMto.. I 

MVlfoM  i» 1 

■MlfcM  M7t..ino 
ipMk  MB  aoM  ••.  I  •IS 
II  T  Am*  tM7a,l»i* 
IA<Wr>M  ••.... I 

B  xmlninii'ii^iiiii 

kBn«1at(a*...lMf 

)BBI«««««a,in* 

,  ^IAIa»U>«t«»l»l* 

■  t  AOrMsLo«a«.IM« 

IMaoattoprh*  IMA 


lt\ 


rAW-tMra(tclM7 

"1«^...- IMT 

il«l« IMO 

,. ..!•«« 

*.iM« 

■IMntMIMl 
tlM  rMfOalOlo 
ftaaALM*.  awCARW, 
Bu«kaM>laosl«tc««.ltM  r-A 
•TATHlM«o«*t.....lMI  J-J 

BlT«noar««» IM«IA-0 

nut  CoBTM  I«(I1L.1M«|A'0 
ffAteJ  t«  «oa  ra  ■  M. .  IM«  7  .  J 
Wm»*»b^  AwCBMABtr. 


!:j 


» 

A-O 
J-D 
M-H 
M-9 
A-O 
J-O 
J-J 
J-J 
A-0< 
M-M 
M-N 
J-J 

a-B 
-J 


J 
J 
J 

_'-A 
P-A 

J-D 


A'SfVf. 


M     Ml* 
•   IM        »S 

....    »7 
•lUlW  104 


>o«w. 


loa    . 


IM 


T*MMI« 

mtMl* 
M  H 
•  « 


U7 


\rnt 

117    

IMit  Ml* 

iit^ 

ii«H 

li?*;:;:: 

i«nt 

•1WIM 


irM*** 

JtBNM*! 
iMMtMtU*. 


U*.    <«! 


nnc* 
I    Jan  1. 


Low    Bi«A  jr«. 


00 
M 


00 

0«M 
•XH 
10*    Mw-e« 

K 


07     Aw'M 
OOM'Mi'M 

lOOMMtf^O 


114     0M.'«7 


IO«<rM-M 
t*7KDM-M 

itiii  Moir^ 

ioM  im'^m 

107^  Doe -M 

IM    rob'M 

^  7*ii} 


74 

MM 


I?» 


IM 

IM  Jif 
144  " 
107  __.  _ 
III  Mar'OO 
l4*miar'M 
1*0  OM.*** 
IMMMar-M 

IM     Ai    — ' 
I4«     ~ 
IM 


Maftf 

ItOH 


ItOM 

iVtm  Mar 'M 
n4{3  II4H 
IM    Mar-M 

141 


)*IN 


,  no 

,  IM 


IM 


1I4H 
'IO«M. 


117     • 
•ll»H. 

•114 
•MO     . 

IM 

140 

i'm 

•141 


<M 
•110 


,  140 

lii" 
iVoJi 


117      

:'.'.'.;'.  Mi 
v*"  .:::: 

iVo"  Mhi 
"ooMaiito 

•im"  ioi" 


•IMW  . 
IMH.I 

Mjii 


Jaa.*** 


lOOHaUr' 
l»l  lOlll 

IM     MWM 
IM        ICOIt 

IMMOat.'M 


ioo"  Aor'iM 
"•JitrM-'-M 

114     Apr-M 


IMMA»r-M 


117  Aor*M 
IIOWAaT" 

110  tkn-    . 

111  Jaa.-M 
lOOMApr-M 
140  Apr-M 
IM  Oac-M 
lOOMApr-M 
IM     fM'— 


110        ItOH 


OaL-M 
M 


WW 

ioM(    iVo 

til     OaCOl 


I07M 
IM    I 


^•5* 


lS«^^ 


U" 


Mm 


ISO 

44 


173 


Lom.Bigh 

"tHi  iont 


M       tit 
IM     IM^ 


IM     IO«M 


lOAmoSM 
IM     IM 

TO       M 
M       M 


BONOS. 
S.T.  ROCK  KXOHANOE 
BBDDWArB.21 


.19*0 
.1930 


CWatAParoMal 

rutaoowlcolda 

PtBaronDtT  IMi  aa.l9S0 

IlaOaa  A  Pao  lit(Sa..lOI8 
Ut  land  fT  axt  COM  Oa.  1900 
OooaolfOlOS* IMS 

nSArBBm.  AMBtLASr. 

PotR U  DCo lat(4MalMl 

PtWAOO-UtoUaTlMI 

BloerlataS-4a 

■or.  OMKlMa 


A-O 
M-N 
A-0 
J-J 
J-J 
J  -J 

J  -J 
J-D 
J-J 


IM     IM 

i'oii  ill" 

IM     IMM 


II 


II 


IM     IK^ 
IIT     llAlt 


loOHioot* 

Il4|3ll7vi 
l»l      ISO 


iWioo" 

IM     lOIK 


ioiMtVi" 
ii'iii  ill" 

IMMIOOM 

itiMlMM 
iiit"  ioi* 

ioi"  VH' 

IIIMIMM 


OSM   OS 

W  ■  iio 

m"  "m 


^_00BL 

GalHarASA.  AmBPOo. 
al  BMB  of  >M  IM  Ba.l9tS  A- O 
OaAAJaBr  IMpfcaa-IMS  A-O 
OaOvAMo  IMfao«a.lOM  J-J 
Oaotcto  PaMAa.  Am  80  By. 
OfaniBaA  A  lad.  SMPaOa 
OuAStJ.  anOBAQ 
*A«ant«ala.  Am  IfTRHAH. 
Hoaal  B  A  W  T  IM  t  Sa.l«M  H-N 
BoMATuiOaB.  SwSoPOa. 

IillBOliCaDt  IM(4a...lMI  J-J 
BaciMarad 19SI  ~ 

IMfoMSW* I9SI 

"  —  - 1901 

IMI 


UiaoMOaMartino. 

R^Marad 

OoOTruttald  to.... 

RafiMaiad 

L  RO  A  Tax  fold  to 


19SI 
19St 
1901 
1900 
1900 
1904 
1904 


OOU  tx  S-IO  (Old  to. 

Ut^tatmnd. 

WaMara  Una  IM  (  tal  i  90  i 

■apiMofad 1901 

LoaMTlUa  Oit  ■  OWi  .  1908 

-  ■ 1988 

19S1 
1901 
1991 
I9S1 
I9M 
lOM 

rfai  M IMI 

Dtv  IMoSMa.lOSI 

M 19SI 

ILAROoSa..lMI 

BoolWatM 1981 

MdOMa.. 


■iLoalam*!^. 

BagialarM 

OobSMa 

■aflMarM.... 


•SoSttM-: 


J  -J 
J-J 
J-J 

n-B 
a-B 

A-0 
A-O 
M-H 
M-N 
J-J 
J  -J 

r-A 
r-A 
J-J 
J-J 
J-J 
J-J 
J-J 

j:i 

J-D 
P-A 

J  -J 

J  -J 
J-D 

J-D 

I951IJ  -D 


OtTlMOto. 


.1981 


J-D 


J-D 
J-D 

J-b 

M-M 

M-0 


iBdlUAUlM 
latAIMNolM 


A-O 

M-N 

M-- 

M- 

J-O 


.1981 

.1981 

AOH1MM....10M 

fiLBoa  iMno  to...l9oi 

cart  AB  IMC  to 19H 

ladRlAW.  SMOCOABtL. 
lB4Da«A  W  lMafl*....l9MJ  -J 
nfc0«..194« 
aoMOa.lOlO 

aacwaaa, 1000 

MaoMta. IMI 

lowoCaaUal  lMceMSa.l9M 
Iowa  MMIaaA.  Am  Ob  A  R  W. 
JaMnooBB.  Sa«a. 

KalAAOB.  AmLBAMA 
■bAMMA.  AMTolAoa 
K  Q  A  MBAB  IMcacSa^lOM 
KCPAO  IMAaotc  Oa.190 
KaaCAPaa.    Am  H  K  A  I 
tiawiMM.    AMBtLAsi 
KaaiaakiOnt.    Am  LA  ft. 
RaMAOaaM.  AmOBI  AP. 
RHaaOoRlaar  A  lMcBa-M|J-J 

ia  HIIM  aa  (  0*  aar  A  -M  M- B 
Kaasmia  A  OhM.  Aw  M  Bi. 
Tab*  Mrla  A  W  IM  c  ia.  I  MT 
Li  McoMBa. IMI 

HarU  Obw  IM  aa  M. .  I  *M 
LSAMB.    AwMTOaat. 
UbT*l(Pa)  aoOcSa  .ISBT 

B^MarM lOST 

LMT  M  r  IMca(4Ma..lM0 

Baauufad IMO 

UbVTtrRr  IMcacMIMI 

Ban*  Mai IMI 

L  VOoal  Co  IM  ca  c  B*. .  I OM  _ 

iMiMaaM lOM  J  -J 

UhART  IMcacto  ..194*  M-M 

BaalMm» 1*M  M-M 

BOAHlMalMprOa.1914  A-O 

OoMnv** >*>*  A-O 

AWUkaak.  Sm OaatlU. 
AUaaarVakAMMoP. 

tAPP.  AMMMSIBf. 

LBAMIMcB«IO«7TrMIII. 
LoM  Ooak.    Sttaia. 
Law  laV*-MA«aa c  SiklMl 

IMaoBCtoT IMI 

QpiiHl  COM  to I9M 

fBrrTMcaM4W«....l 

OoM  to I 

Dabaataf*  aoid  Oa. . . . .  I OM 

M  TARaiM(0*....19«7 
M  laaosa I»*7 

R  T  BA  M  B  eooc  8«..I9*8 

■Ura  AMoa  IMcOa.lOll 
IMOa 1911 

Rot  Skk  IMaoa  ccaM..'M 

RTRarRsBlMaacI      ~ 

Mootaak  RzcaaSa.„l 
lA  A  Mo  KIT.    Aw  OW  A  AU. 
(.RAM  laOoaaacSaTrawta 

OaaaralaaMto lOM 

Lea  A  NmS— Oaaal  Br  7t  1 907 

HO  AM  IMC  ar    ....I9MJ 
MaoMM 1900  J 

RB  AHMb  lMcOa...l9IO  J 
-      ■•-         ...IBOOlJ 


LaroTi 
Laa  At 


J-J 

J-J 
A-O 

B-H 

J 
J 

A-O 
A-O 
J-J 


if.s 


M 

J-O 

J-D 

M-B 

rr« 

M-o 
M-B 
U-O 

I-J 


roBaaaiila  BIT  anJB  li  IITtn  M 
•iT.OlTlMaia.    ....IMllsi- 


Apr.  31. 


Bid.     A$k. 

l»*W 

101     

lot     


«8t«8al« 
S4M    00 


IM     lOB 

•IMM 

-10*     


....  lOSM 

•IISM 

104"  Bala" 

loi"  '.'.'.'.'.'. 

•Voiii  xiiii 
ioo" '.'.'.'.'.'. 


107H. 
IMM  « 


00 
i04* 


117 


•  90M 101 


loot*     .. 

IM     Bala 

II4M     ... 

*■     Bala 


So*;:. 


M       M 

B7M    BOM 

ItOtlBal 
lOSiioal 


1071*... 


vr::::: 


lotx    .... 
101     lot 

IOO      

m"  '.'.'.','. 
•IM      


•lot 

11* 
IOO 


01        M 

IM 


•ItlM 


IISM. 
IIOM 
10*     , 


tPoa*** 

tmtunmr 
LmtamU. 


» 


Lam.  Biah. 

ltt)t      Utfi 
lot         103 
10*         lOSM 
101     Mar-99 


IM     Mar-OS 
84  8SM 

MM       mS 


IM         lOS 
IM     Dao-M 
IM     Jaa.'M 


IMM     I04M 

107M  I07M 
1 1:1)4  N0T'9(t 
IM  107M 
lO^Apr.'VB 


IMM     IM 
104M  JaiL-M 
lOSM      107 
101     MarH 
100Mtop.-9e 


104     Pab-M 

ioisi    io4it 

lis"    "Vi 

itwii   iM 


IMMPab-M 
IM    Ba*.'08 

To 


IOO 


too 


IMM  Pat)  9« 

is'l"  rab'OS 
MH  Uae'«S 
•0     MoVM 

ibS    Mar*M 
lOSW     IOO 
IBSI4     Its 
SSM       M 
M     Mar-so 
ISSM     IIO 


07 


•B     Mar'M 

M     Apr-M 

ISOW     ISt 
IM        leoM 
I     Mar'M 

IM     Aaa'M 

oi"    ivi' 

iVoM  Mar'-ilO 
iM"Pab''i>S 


ISI 


•SM 


IM 
IM 


SSM 

IM 

'  Apr"M 
Mar '09 


IM    JaB.-M 
iW"  J«L'>M 


06  0 

0  Mar*M 
IM  Nev'07 
ISIM  Apr-M 
Itl  VtlM 
117  ROT^ 
IIOM  IMM 
107^  107 
IM     Daa'OC 


JTo 

9 
8 

ts 


tM 


too 

14 


190M isT 
lOOM  IMM 
100"  IM 
101     101 


M 

U 


sa 


99M  lOS 

160"  ioo" 

07W  I04M 
I07M114 

loSM  ioTJi 


104Mlvf 
l04Mio*M 

IM     107 


IM     IM 

'Hii  io4N 


81       91 

m"  Vm" 


ito"  issi* 
ioo"'  ioo" 
104M  io^ii 
Itl"  i'ti' 


lOtM  lOB 
I04H  IM 
IS4)3  lis 
»S  »7 
00  M 
107     lis 


w"  y* 


lOtitllO 
100^  1«S 


••••aa   |s*t»« 

immIot 

iYt'  i'l'iii 
..„..  ..^.. 

9iM"»i" 


N       BT 
Its     It* 

Vs"  Yoi" 

90      IOI 

•••« 

too     100 

iW'lW 

••••••  •••••• 

•!•«••    ••••#« 

••••••  •••••« 

•#■•••  •••••• 


so 

s 


7S 
10 


vmvm 

117     IM 

•(OSOS    ••■•** 

1I7M1*> 
107      107 


*a*aM*aPndar;  lb«Marala(aH*Maa4Maa 


*ia  AMI     «B<>adadaaAani..|aaa4a*MJaaaarr.  IBoBdadaaJaU.  aOoMoaiala. 


OUTSIDE  SECURITIES  (Orrwr  at  root  o»  7  oomiootiti  rA.oaa).—GAS  SBOURITIES,  dtc 


dMdto.Vor/oikVai.... 

ma  B  A  lVp '«aria)  S«! 
Maakaa  l6i  Oaa-Aioal 
IStBalOM .JAJ 

»M(Rji-aMk 

l*M ...JA) 

PlWal.. 


^» 

ItOI 

'oV 

IIM 


•E.' 


••wousaa— Am 


^mL 


4* 
•0 

114 


Aak.-] 

IMS* 


107 
M    , 
M 

**M 
SI     I 

isV 
lis  I 


WaaBaaatHI— . 


.-T%f 


laS^-StoA 
.-lAJ 


IMS*  »1S..^.....PAA 


BartrorS  (Ct)  OwL 
InSUaa  RatA^ 

IMS*  ISM 
ladlaaaaoHa 

iMSalMS 

<W0m  I^fet 


IaiB4ra4W  (IM)  Oa»    S»> 
iMAalBM MAR 


-To" 
IM 
10* 
10* 
t  4« 

M 

71 

too 
too 
tto 


SI 

tot 

lOS 

to* 

•*■ 

74 
107 
107 


74 
M 


Sma  WaaBHUaa. 


LocaaaatAWabTal-liti 
lM*/l*M .JAD 

MadlaoB  (WM)  Om  Bta* 
IMM  ISM AAO 

Oble  A  ladlaaa  Blna*. . . 
IMM  IBM .JAD 

Paovlaa  Oaa  A  Goka-R  T 

Phlladalpbia  Co-Am  Boa 

BtJoamh  (Mo) 

^tll*l7.....j,..,..JAJ 


Bid. 

Aaa-I 

70 

74 

7t 

74 

M 

•7 

IIM 

too 

5S 

•0 

7B 

78     1 

Btoa* 

Rxab 

too   L 

■at. 

48 

40 

OSM 

98 

4* 

49     i 

1   *8 

R7M 

17 

19 

Oaa  M»«Tl«l>«. 

RTr'aaOM— lat  8a'4«.JAJ 
Waatam  Oaa  (Mllw)  .... 
M  Baa  N  T  Btook  Rxab 
Talac.  *  t^lapbj^ 
taanaaD  DIM  -Taia-irr 
Kaartaaa  Tal  A  Gab— MT 
3«atrai  A  Boatb  Aww. 
:Baa  A  Poto  Talapb— Stk 

Bond  8a 

:3'>WMaralal  Cabla 

'imaMT  UaloB  Tat  (jfT). 

B  Baira  A  Bar  Btau  Tal . . 

tAadlfraat.  tPrtaa 


79 
07 

liai. 

BUMb 
B«oab 
IIO 
7* 
10* 
IM 

"ii" 
par  lb 


IT 


£2 

lis 

7S 
IM 

IM 
lis 
77 

oa 


760 
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BONDS 
■.T.aT0O&  BXUBAJIOB 

WasB  BaDno  ai>k.  21. 


Ub  *  NMh  (Oon.) 
BLLoollDtT  MgSs..ia80 

■Mh*  DM  lit  7 1»00 

■akf4(S*A)(  «•.... 1»10 
fSMAwacaiBt...  I9M 

SoMS* 1»S7 

DnMWfte IMO 

Bailturad IMO 

Oola6-tOgii....lMt-lfl 
(••u  *  AU  in  (V  f  6«.lMt 

OolltrutfBi 1981 

L*N*M*Mlttx  4H>.ia4S 

MrUABlltgniiSi  ..1887 

■•DtaekT  0«>t  g  it . . .  1  »87 

LOtaiALug  «M«....I»81 

L*  JaSBmOo  ng4«.194B 

LHAAO.    Sm OIAL. 

LoaU  Br  Co  Ittoon  gSa-iaBO 

UihooCoaL   SML8AM8. 

Ifl  uhatun  Rr  oon  <*  1990 

Matropoin  litge>...1908 

mST. 1899 

Han  8  W  Oolonu  g  St. . .  1984 
Earkot  BtO  Bt  lit g «i.19I8 
MtK'ptABT.  SmPMoKAT 
Mwrapoliuui  KL  SMMan  Rj. 
MM  Bt  Rr  gsn  0  tr  g  S*. .  1997 
BwkTATthAT  lite  K  Sa.  1 948 

RMtllUnd 1948 

Osit  9th At  Ut  gD  R  Sl  1 998 

BwMorwl 199S 

LuAT*Priitgag6s.-98 

RocUt«i«d 

Moz  Coat  eon  gold  4i. ..  191 1 
IM  oon  Inoomo  g  8* . . .  1989 
M  oonlnoomog  8i.,..19tli 

aqilpAooUgS* I'' 

Max  iDtornatltto  >ii  i  4a.'77 

Max  Nat  lit  gold  81 1987 

l4lnoei  ARp  •tmpd.t917 
pMlneomagoTdSi  B..1917 
Ha  Hoftk  Itt  gold  ei. .  1910 

aWiatatad 1910 

MlahCant.  4m  MT  Cant. 
Mid  of  N  J.  SmNTSuAW 
MUBl  BjALBO-rr  g  8l.l99e 
MLB«W.  SmOMoANW 
Mil  *  Mad.  Be*  Chio  A  N  W 
MUANoith.  SMChMAStP 
MIIABtP.  SMCbMAStP 
Mln^BtLgn.  SmBORAN 
Mine  ik  8t  I^lit  g  7i . .  19? 

lit  OODB  gold  &■ 191>4 

iQwiei  Tit  KOld7i...l909 

Bonth  Weitez  latK7a.'10 

Paoiao  ex  1st  liold  8i  .1991 

MA  P  litBitt4ilntga..'8« 

BSBMkA  Utg4llDtKn.'98 
BtP*8BM  eong4>lntgu'88 
Minn  Bt  Ry  lit oongSa.  1919 
Minn  Dn.    Sm  Bt  P  M  A  M. 
MoKanATaz— Iitg4i.l990 

*d  gold4i 1990 

lit  aztan  gold  5a. 1944 

M  K  ATofT  latgngBa.'48 
KOAPaolatg{a....l990 

■  DalA  Wa  latgn  g  Ba.l940 
BoonaTBdaCoRug  7a.. '08 
Tabo  A  Naoaho  Iat7a.l908 

Mo  K  ABlatgag  Sa...l949 
Mo  Paa-lat  oon  g  8a . . .  19S0 

IdTi 19Ve 

Trngtg  So 1917 

Bagutarad 1917 

lit  aoU  gold  Ba 183ii 

Baflitared 1990 

Fa«Ro(Molatezg4a.'S8 
9deztandadiiold9a.l93« 
Yard  T  li  W  lat  R6a..'8e 
LaiOT&CT  AL  latRBa'Se 
•tLAIMtlataztR4Ma.'47 

MaztgOa 1947 

Ark  Brancb  aitg  Ba.  1989 

Sanoonrr  AldgngSa'Sl 

Qanoonatanipgtdg6a'81 

MlwBlTBdge.  SaaCtaioAAIt 

MODftBInn  prior llangBa.'4B 

Small 

Income  gold  4* 194B 

Bmall 

Wob  A  Ohio  new  ROld  6a.  .'97 
lataitenaioiiRold  aa.l927 

UanaralRold  4a 1U8N 

Montgom  DIt  1  at  g  9a .  1 947 
•t  LA  Cairo  RQ  R  4s ..  1931 
Mohawk  A  M  al.  S«  N  Y  O  A II 
Monongahala HIT.  SaaBAO 
Mont  Cant.  Sa«  Bt  P  M  ft  M. 
Montaok  Bzt.  Sm  Long  la. 
Margan'aLaAT.  SaaSPCo. 
MorrUABaaez.  SeaDalLAW 

NaahOhatA8tL.lat7B.'18 
M8a 1901 

llteengold  Bt 1998 

litSiTAPti 1917 

ltteaMoMMWAAI.1917 
lat  gold  etJaapar  Boh.  1 998 
MaahVlorABhat.  SaaLAN 
■awHAD.  BatNTNHAH 
HJJumBB.  SaaMTOant. 
H  J  Boatham.  8m  Cant  N  J. 
MawAOInBdga.  SaaPannOo 
IIOAMBprlorllang8i.l91B 
M  T  B  A  Man  Bota.  Saa  L  L 
II  T  Bar  Bztan  HH.    Saa  L  I. 

■  T  Cant  A  HR- lat  7a.  1908 

Baglatered 1908 

DalMntnra  Baor.  1884-1904 

Baclatarad.... 1884-1904 
Bag  deb  Ba  ot .  ■  .1889-1904 


Bid.     Afik.  Low.  £<0A 


M-B 
J-J 

A-0 

r-A 

n-N 
j-j 
;   J 

A-O 

r-A 

M-M 

M-8 

r-A 

J-j 

H-M 
M-8 

J-J 

A-0 
J-J 
M-M 
J-D 
J-J 


K-A 
J-D 
J-D 

H-H 

u-» 

M-8 
M-8 
J-J 

J'ljt 

A-O 
U-8 
J-D 
M-8« 
An.* 
J-D 
J-D 


F-A 


J-D 
M-N 
J-D 
J-D 
A-0 
J-J 
J-J 
J-J 
J  -J 

J-D 

M-H 
M-S 

r-A 

M-H 
M-N 

J-D 
A-0 
M-M 

H-M 

M-ai 

M-Bf 

r-A 

F-A 

r-A 

J-J 

M-B 
J-J 

r-Ai 

M-N 

J-D 
A-0 
A-0 

J-J 
J.J 

J-J 


J-D 

F-A 

J  -J 


J-J 

J 

A-0 

J-J 

J-J 

J-J 


J  -J 
J  -J 
M-8 
M-8 

M-H 


Prif 
FrUat, 
Apr.  21. 


iraaJr* 
Bang*  or 
LaiiaaU. 


70 

104     

iob"  ibsN 

llOH 

97     Bala 

"98M8«la" 
lis     

109     

110     

l07M8ala 

'  96     


lIlKSala 
190  Bala 
108      .... 


191M  Bale 
193     laSN 

Hi"  siilV 


107  MOT'98 

ioBW  Apr"9'9 

109W  Apr '99 

98^        97 

98  Ji  "98W1 
11*  Apr '99 
110         110 

108  Jan.'99 
107K     10''M 

9B)4  Apr-99 
108     Jan.'98 


109     Mar'98 

ll'M     IllM 
119M     ISO 
lOSMApr'99 


191M     ISIM 
- "  I     Mar'09 


llHBala 
"ii"  Bale 


I48M. 
114X. 


94     Bale 
88)^  Bale 

88     

87« 

77    ■  80 


ISfi 

isi" 


88M  Jan.'99 

l«MApr'99 

ON       liM 

87Ji     "bb" 


14     Apr '99 
97     rab  '97 


106M  rab.'99 


1S3 
118 
ISS 
1S7 

188 


160 

116 
Jan.'99 
Jaii.'99 
Deo '98 


9SM  94 

87M  «8K 

98H  88« 

87)t  88 

79  79 

96  95 


108  

ISO  1S< 

118  

99  Sale 


99W  Bale 


107M  Sale 


lOBX 

106J4 

108      

UOMBale 


1S9J< 

:3s 

87M8ale 
lOSK  Bale 


18t 

ib'e"  siuV 


108 
108 
1P8 


,  lis 

,  118 


lOSM 

iso4 


108 

1S0( 
114HMar'e 
99  W% 


98M       9SH 


107 
116 


107M 
116 


106M     lOS; 
107     Apr '9 
lOeW  Apr '99 
109N      llOSi 
UlMMar'SS 


ISU        189W 
117     Feb '99 

SAM        88 
107N      108H 


18IK(  Apr '99 
106N  MOT'97 
ICBM      108 


r'99 


114MApr'09 
KM     IWK 


llf 

108"      108 
118MJan.'99 
109X  aap.'97 


8B0 
48 


7S9 


amngt 

Hnt* 


LomMigh. 


10«M I08U 

107Ull(iM 

84)!    97 

o'eHibi" 
111     lis 

108    no 

108     108 

loewiOKM 

91       WH 


96      119N 
116     ISO 
108M  lOSM 


118M1S4 
ISS     1S8M 

isSM  1S7 

x'ii,"  is6M 
88ii  "osji 

18M    18W 
9M    ISM 

BiJi'SBJi 

I*"'  ■  li' 


BONDS.  1 3'; 

N.T.  BTOOK  BXOBANQKI  |  ^ 
Wbbk  £nuuco  Apr.  21. 


I08W lOBH 


146  ISO 
llOM 115 
1S6  ISS 
1ST   1S7 


34 


91M  95« 

e6H  71 

89  90 

86  90 

76W  sa 

86  96 


lOlM  106 
lOSfi  181 
114M115M 
9lS lOOM 


88       96^ 


106     107H 
111M116 


106W  li'SM 
108U  107H 
lOSM  106M 
106     lis 
110     lllM 


IBS      189H 

117      118H 

8SM    88 

106      108M 


ISS     189N 


lOSM  XOtii 

\ii"  ii6 


1148  utIJ 

107"    

1 


07W  118)4 
183  IISM 


N  Y  Cent  (Con.) 
Dabantnre  gia.. 1890-1905 

RagUtared 1890-190B 

Debt  oeru  ezt  g  4b.  . . .  190S 

Begiatarad 1909 

OSUt 1997 

Bagutarad. 1997 

Lake  Shore  ool  g  8Ma.  1998 

Ba«lat«(*d 1998 

Mloh  Cant  ooU  g  SMt. .  1998 

Raglttar«] 1998 

Harlem  lat  7t 1900 

Reglatared 1900 

M  J  Jane  B  rq  lat  4a  .1886 

Bagutarad 1986 

Watt  Shore  lat  4b  go.  9361 

Raglaterad 9361 

Baeoh  Crk  Itt  gn  g  it.  1986 

Registered 1988 

Sdgugold  Bt 1936 

Reglttared 1986 

ClearOeld  Bltnm  Coal  Corp 

lata  f  Int  ru  r  4b  ler  A.  '40 

Smalt  bonds  serlea  B.  .'40 

OoaT  A  Otwe  lat  ru  r  9s.'42 

B  W  AOgoon  lateztSs.'aS 

HorAMont  lstRng9a.'ie 

BWAOT  R  IstRURga.lH 

Oswe  A  H9d  RaR9a..l815 

UUcaft  BIk  HlTgng4a.'2» 

Mob  A  Mai  lstRUR4B.lU9 

Cart  A  Ad  latRU  g  4a.  1981 

N  Y  A  Put  lat  oon  gu  r  4b.'93 

NY*  North  Istg  5a. .1997 

Lake  Shore  A  Mloh  South— 

Dot  Mon  A  Tol  lat  7tl90e 

Lake  Shore  dlTld  7t .  1899 

Oonaol  lit  7 1900 

Reglttared 1900 

ContolSdVt 1903 

Reglttared 1903 

Oold  S%» 1997 

Baglatered 1997 

OInAS  latgLSAM  87a'01 

KAAOK  iBtgoBs-iesS 

Mahon  C'l  HK  latB8.1US4 

Mloh  Cent— 1st  oon  7sl902 

1st  oon  Ba 1902 

6t 1909 

6i 1981 

Reglttered 1981 

4i 1940 

Registered 1940 

Bat  C  ji  8t  1  at  gn  R  8s .  '89 
NTCbtc  &StLlstg4s.l9S7 

RoRlstred 1937 

N  Y  A  Ureenw  Lake.  Saa  Brie 
NTAIlar.  aeaNTCAand. 
N  T  Lack  AW.  Sea  D  L  A  W 
N  Y  L  B  A  W.  at*  Brie. 
N  Y  A  Man  Boh.  a**  Long  la. 
NYANE.  SeaNTKHAB 
NYNHA  Hart  lit reg4t.'0S 
Conrert  dob  oartt  81,000 . . 

Small  certfa  8100 

Hontatonlo  B  oon  g  Bt.  1 987 
N  H  A  Derby  oon  St. ..  1818 

NYANBltt7 190B 

lat  6t 1905 

N  T  A  North.  8aa  N  Y  O  A  H. 
N  T  O  A  W  oon  Itt  g  Bt.  1939 
Refunding  Itt  g  it. ...1992 
Regit  86,000 only.. .1992 
NY*  Put.    Saa  N  Y  0  A  B. 
N  Y  A  B  B.    8e*  Long  ItL 
N  Y  8  *  W.    St*  Brte. 
N  Y  Toi  A  M.    Saa  SoPao  Co. 
North  llllnolB.  SaaChlANW. 
North  Ohio.    Saa  L  Brie  A  W. 
Northern  Paolflo— 
Oen  Ist  RKALOaf  gea.'Sl 

Keglatered 1991 

BtP  AN  P gong  6s...  1923 

Registered  ctf  a 1998 

Prior  llan  r  A 1  g  g  it.  .1997 

Reglttared 1987 

Ctaneralllen  g  St 9047 

BagUtered 9047 

Wash  Cent  Istg  is..  .1948 

Nor  Pao  Tar  Co  1st  g  6B.1938 

Nor  Ky  Oal.    Saa  Cent  Pao. 

Nor  Wis.   Saa  OStP  MAO. 

Nor  A  South  lBtgBs....l941 

Nor  A  Watt  gen  g  6a.... 1881 

New  RiTar  lat  g  ea. ...  1832 

Imprrmt  Aazt  g  6b... 1834 

CO  AT  It  gugBa....l822 

Bolo  VAN  BlBtgDg4s.l889 

M  AWUy  latconR4B.19ue 

Registered 1996 

Bmall 1996 

HorAMont.  StaM.Y.Cent. 

OIndAW.  SaaOOCAStL. 
hlo  *  MlsB.    Sm  BAU  BW. 
Ohio  KiTer  RH  lat  g  9a..l936 

Oeneral  gold  Sa. 1837 

Ohio  Bouth.gen  Ist  r  4s. 1891 

Bng  Tr  Oooertfs 

Om  ASt  L  latg  4s 1901 

Ora  A  Cat.    a**  So  Pae  Co. 
OraRyANaTlataf  Rea.l80« 
OraRBA  NaT  oung  4a..i94S 
}ra  Short  LIna  I  at  r  6b  .  1 899 

Utah  *  Nor  1st  7b 1808 

Gold  5a 1896 

Ora  Sh  L— iBt  oon  g  5a...  1846 

Non-oum  luo  A  OB 1846 

Non-on  Ino  B  *  col  tr..l846 
Otwago  A  Home,    att  N  Y 
0  O  r  A  Bt  P.    Saa  C  A  N 


J -I) 

J-D 

i  M-N 

i  M-N 

r  J  -  J 

'J-J 

F-A 

I  F-A 

F-A 

F-A 

I  M-N 

I  M-N 

F-A 

V-A 

J  -J 

1  J-.7 

1  J-J 

IJ-J 

>  J-J 

>  J-J 

J  -J 
J  -J 
J-D 
A-0» 
A-0 
M-N 
F-A  I 
J-J 
M-S 
J-D 
A-O 
A-U 

r-A 

A-O 
J-J 

J-D 

J-D 
J-D 
A-0 
J-J 

J  " 
M-N 

M-N 
M-8 

M-S 

J  -J 

J-D 
A-U 
A-O 


Frit 

Friday, 
Apr.  21. 

BiO.     Aik. 

'lOtH 

'ib4»i  ;:;;;■ 
103   

118H 

•".law 

lOOri  Sale 

100      

»6H  Sale 
99H 

100      

•10«H 

108      

il4M  Sale" 
IHMSale' 

no    ...... 


M-M 
M-N 
J-J 
J-J 

J-D 

M-SI 
M-81 


L&to.   High. 

104     Deo '98 

104Mrob.'«9 

107M  reb.'00 

104M  J'ne'98 

119M     \U^ 

USM  Apr '88 

100  lOOta 

99M     lO^M 

98H        98W 

99      Apr '99 

106     Mar '914 

106     Mar  '98 

108     May'87 

114M    n'iii 
Hi       U4H 

108   NOT'98 
106  J'ne'98 


1S8«  189% 


•11?**;: 


117  

117   lis 
111  Sale 

ibiji :;:;: 


198    . 

119  . 
106H. 
190  , 
1S7      , 


101 


106 
105 


Sale 


J-D 
A-O 
M-N 


J-J 

J-J 

J-D 
F-A 
J-J 
J-J 
J-J 
8ap.i 
'ct.J 


191     Bale 


190« 

lliM    .... 

107M  Sale 
104     gale 


Weelc-* 
Sangeor 
IiOii  Sate. 


96     Jly'gS 
98H     i'sSM 


118     Apr '99 
10?     Aag'9P 


ISSMDeo'OS 

ISl  Apr.'9h 
lOSMFeb'98 
108W  Apr'e9 
lOeHFeb'99 
117K  Apr'9« 

lien  Jan.'e9 
no      111 

106  Jan.'89 
108MDao'97 

i9i"O0t."98 
119  Msr'eS 
104W  Deo '88 
182  Feb.'98 
121)i  J'ne'98 
ISBM  Jan.'88 
106HFeb.'88 
108     Jan.'88 


IfO. 


ti 


106       loeM 

lOSM      lOSH 


lOiK  O0t.'87 

183      let 

18i         18i 
ISSM  AnK'98 


180 


lOS.Ji  Sale 

108J4  Sale 

ebH  Sale 


USM  Sale 
118     Bale 


130     

•125     

122H 

107      

lOOW.Bale 
98M  Sale 


'104 
'  85 


103     Sale 
'189M 


IIS 

S8M    90 
74 


180KApr'99 
114MApr'9« 

107  197« 
1089«  104>« 
101MNot'98 


lieji  Apr '99 
117  Oct  '98 
131M  Deo '98 
130  Bep.'98 
lO.'M  >08j< 
108H  108% 
BTH        68H 


93 
118 


9SX 
119 


108  J'ne'98 
lS0MFeb'e9 
198  NoT'98 
117H  Aog'98 
101  Feb '97 
eOM  100% 
93X        93% 


lOS     Jan-'Oh 


9     eap.'08 

SM  Bap.>98 

SSM  Mar'99 


lis  118 
109H  lOSM 
1S9  130H 
121  Mar'99 
108  May'97 
lliM  119 
89  Apr '99 
7i  74 


£ow.lHf*. 


108H 107H 

i loii  iiiy 
niHiiSK 

99M10S|( 
98      lOOM 
98      lOS 
e7M    99W 
106      108 
108      106M 

iioji  ii4J< 

-U9H114J4 


98M18S 


US      118 


Jtaitfia 

Hne* 
Jan.  1. 


109M  lOSM 
iobjI  107 
lOBM  lOSH 

iieS  117)2 

IIO^IISM 
106      111 
106     108 


11. M  US 


insN 108 
lOBH  lOEW 


178     191 

7a      184 


ISO      lUOK 
Hi      114% 


lOS      1I-7M 
ICS      108 


lliWlSO 


lol^  104 

108)i  108% 
87       70 


90 
119 


119 


130     180M 


OSM  100% 
88M    96 


80        86 

110  118M 
IflOti  IWH 
128     188 ■ 

131      181 


108     118 
86       8»M 
e6H    7iH 


•  Mo  prlaa  Friday,  thaaa  arc  lataat  bid  and  aakadthltwatk.    tDaaJao.    tDueJan.    uoaaJuue.    i  Due  May.    1  Due  Not.    a  Theia  are  option  aalaa. 

OUTSIDE  SECURITIES  (Qivrk  at  foot  of  7  oonsbcutive  paobs).—  'SL,  J  BLBGTRIG,  die 


Talag.  Si  Trleph. 


>ru  Tales  A  Telap. 

Franklin 

OoMABtoek 

Bond* 

Hadaon  RiTar  Telephone 

btamatlon  Ooaao 

Mazloan  Telegraph. 

Mazloan  Telephone— Saa 
■•w  Bng  Tale^Saa  Boat 
Morthwaatam  Telegraph 
MT  AN  J  Telephone... 

•elOSO MAN 

PaOH  A  Atlantic 


Bid. 

Botl 

48 

118 

90 

96 

116 

816 

Boat 

in  III 

116 

180 

119 

76 


Boat 

Llat. 

48 

BO 

118 

183 

90 

96 

110 

116 

816 

S90 

Boat. 

LItt. 

on  Hat 

116 

188 
116 
SO 


Teleg.  &  Teleph. 


Southern  *  Atlantic 

Weat'n  Union  Teleg— N  Y 


Eleetrto  4 

Allegheny ! 
uhl' 


ampanlea. 

o  Light  Co... 

Bmtn  kleotrlo  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.SB 
Oonaol  Blaotrlo  Storage. . 
■ddy  Bleetrlo  Mfg  00..3S 
BdUon  nni  Co  ITY-H  Y 
BdUon  n  III  Co  Brk— N  Y 
■diaop  Ora  Milling  Oo...  ■ 


Bid. 

Atk. 

93 

9S 

Btook 

Bzoh 

168 

176 

48 

4S 

t  41 

i6 

10 

SO 

t  iSH 

16 

Stook 

■zeh 

Btook 

Bzoh 

10 

Electric    Compantee. 


Buat  tCiid  KlHctrIc  Light. 

Bleotro-Pneumallo 

Fort  Wayne  Meo.  Co.. 96 

BeriOB  A 

Qaneral  Bleetrlo  Ot  — N  Y 

Do  pref.— Saa  Boaton  L 
Hartford  (Ct)  BleoLtCo. 
Hartf'd(Ct)  Lt*PowCo86 
MoBdlaon  Kleotrlo 

Oo  preferred 

Narraaan.  (ProT )  Bl  Co.  60 
New  HaT  (Ct)  Bleo  Lt  Co 
~"    laltland  Blec  ProOo. 


Bhpda 


8 
io. 


Stook 
lat. 
130 
t     6 
26 
67H 
t  90 
185 
:_118H 


80. 


Bzoh 


9 
88 
69>4 
9a 


ISB 


Electric    Campti    lea. 


Toronto  (Can)  Blec  Lt  Co. 
Them  Hoiid  Welding  Co. 
United  Kloo  Lt*P  Co  pref 

Bondt.,.. 

Woonaooket  (R  I^  Bl  Ck>.. 

Perry  Companlea. 

Brooklyn   Ferry-Stoo^  .. 

Bonds  5s 

Metropolitan  Ferry— Sa.. 
N  J  *  N  Y  Ferry- Stock.. 

Itt  5b  1948 J*J 

lAnd  tntereat.  tPrlce 


189« 


13 

i  9eM 

108 


i6 

(  98 

107 

nbs" 

per  th 


Atk. 

140H 
100 

18 

97M 
106 


i? 
98)i 


105 
are. 


AnuL  22. 18»]         THE     CHRONICLE -«^N^    prices  (6  pages)  Page  4. 
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BON0& 
■.T  JftOOK  HZOHAHOB 

tAPK.21. 


Dm  Cl0Mt0i>-l«l  f  9*.  I  »<«  J  -  O 
raaefMKKmn.  aMMoPMl 
»■■«■■  HtH««W»....l»H  A-O 

■  (nbMdriS* i»iO|ii-H 

taaaOo(aln(tw      iMt  J -J 
■mm  mil I9tt  1-J 

r  O  O  4at  L  wo  «■  (  ^Mf- 
iMliil. IMO 

•wtaBow »«* 

MtMiCcMr IMS 

BittwDtenw 1»4« 

nn*  Ola  *  ML  I  at  Ti.  I VOO 


Md. 


i<mi. 


117 
•tl8 


A-O 

A-0 
M-R 

H 

r-A 

,  „     r-A 

mu  rt  w  A  o  utTi.isiaLi  -  J 

MT« I»l»  J-J 

MTa l»ll       " 

C  ML*  P  IKMOf  8«.I»M 
.IMt 
CISTAPiutooat  rTi.iMO 

•WIWB.T! IMt 

ait*APKt(«f  •H*  B->MO 

■wmC IMO 

Or  B*  I  as  l«t  ca««4^  I M I 

Allaib  T>ia«afacfS.IMt 

nMC»U*imf  »»*>■'*» 

fMBKRUt  rwl  •■■  teltJ* 

SiMrtnacta. IMM 
wTiiuij  a«tt«...i»oft 
t  ta I*l* 


A-Ot 
A-O 
A-U 
M-H 
J-J 
A-O 
J-J 
i-J 
J-J 

j"-j 

-« 

U-J 


aA^Ur' 
ONJRB 


Mil 
nt 1»I*Q-II 

iMafe-M 

lM(a>«M*-l»MM-'* 
*CaBg«ai*ilM«  M-8 


D  a  RRA  Bm  lnc«  «•  f-'M 
•n  A  L*iri«  IMC  4«  .TtMti 


.  lAAt.  awLAHMk 

•A  ■  lit!  Catr  iw.'MU  -  J 

•  OtTlMa«*trfM.-M 

M  (  ••  tr  rw  1  •(  tl<- 1 M* 

rMAlut.  aMOooAWL 

r*e  A  PM  Ub  !•(■«•...  IMI 

JMf«)^ VM^IMI 

PlM  Gmk  raa  (Mr**-  IM*U 
rMttOUAML.  aMPiMaODL 
roOAML.    tmr^nmOo. 
rkUOtovATol  iMc**..  IM 
fMUAOgwMUrr.  iMBAa 
fMttnWAOk.  BMPMaOoL 

(MM  Jaa*IM(«» IMt  J 

(Mi*  L  ant-Mil*  ..IMt 
rMtlltE  A  ro-IMt«t«.'tt 

ttnwt* 

ItJkml 


J 
A-01 
J-J 

AB  TlMfts.ltlt  J-J 


rnoPAriMca*. 

PlttoSkALBlMf 


ItltJ.J 

.it..lt4«'^^     - 

IMMMOtfOM  •• I»MU     . 

PnuAW«*{  lMf4a...ltlT  J-J 

JPMAOoMnik 

nti  T  A  Aakl«toai«IM7. 
|ODtMtte...ltt1 

.    : ittt 

rA  ar.  BmDAII. 

kAOWL   BmBm      ~ 

>UrJsa«  iHnt  **i 


Tltt 


Mnt 

■to  Or  to  lit(»-ii ItMli 

■Mfe  A  PttU.  4m  B  B  A  P. 


tWU-AOtaMMTOpH. 

8aH  LatoC  IM(*tta.tA-l« 
tJoAOl  IM«»-t-«a..lMT 
I L  AAT  U.  Bm  UltMk  OtM. 
ILAOU.  awMotAOMa. 
ILAIraaMotat.  Bm  It  P. 
I  LB  OAK.     '     ~ 


^^MBr.  aMTARAefStL 
llI.A*rM|t*aA..lttt 

atioMM  OaaB Ittt 

•tioMttOlMtO I... 

'  n  ■  to  PMrat  0  A  0..lt  It 

to.- IMI 

to itti 

j(Mi4to I 

ElBA>BIM(IM«««!ltlO 
Imm*  MM  l*t  ■  to, 


.11 


pl.AtPiUI«to....ltt«J 
■•wkw  m*  IM  f  to . .  IM7 
to  L  Bow  to>  UUnoto  0«il. 
■  LiW  IMf  4«»4«<».l»«t 
^t  t  to  IM  toa«  «U| . .  I  ttt 
•I  PmI  Otf  CM.  a  (  to.  t  tt? 

•kPMl  A  DtlaU  lat  tolMI 

••to I»IT 

lat  to  ■  ta. ■(•a 

tiraal  M  A II  M  (a.  —  ltM 
0>feat«*na«M  to....i*ie 

IttaaaaolipW  to I" 

•  a«mara«    I 

•ilataaJ t 

ilatioUto..! 

m lt«T 

iqalaalatita...r' 
■wtClatnito....!       _ 

■  atlataraJ I««7Q 

latfwaoM  to 1(B7  j 

BaJwaraH It«7  J 

¥1  lattiT  latiBa^l^tc  j 


r-A 

J 


M-R 


J.i 


n 

M-N 
M-R 

jM 

J-J 
A-O 

A 
J-l> 


M-R 

J-JI 

J  -J 

l»*TJ-J 

|r- 

A 

J-O 

A-O 

M-R 
J-J 


-o 

-J 

u 


Baauiaiat 

IfordIT  IMa  ia_ 


•raiT  IN  a 

■tolatariJ. It«*  A- 

'A^r  lit«  to.. ..!•••  7. 

Salavat !•••  j  . 

TtorPia    •»  Ror  Pta 


brxOltr.toaOatPIIAO 
r*  Praa*  Pb  latatolttt 

r*aPMi££to. ..  lilf  J 


Fridati, 
Apr.  21. 


Aait. 

!•£ 


,  ISS 


Itf 

w 
i*t 

\90 


IM 

.    M 


•li^     

••WBaM 


IM 


Its 

\\% 

ita" 
lit 


ittii 


•iit  MM 


IM! 


(•MA-0 
Ittt  A-O 
lt«*  A-O 

D 
D 


M-R 


Itt     l*( 

iitmit 

••      101 

lt«H  .... 

IM     BaM 
It*     

iir* ::;:: 

itnt  ■"" 


U*H. 


irtta** 


'ir   \h 


Lou.  Bigk.  Mo. 
lOTM     108 


117        ll» 
lISMMar-M 
IH     MvfM 

U«MAfr-M 
lit  A»fM 
lit     HOT'M 

107     '      -" 


a» 


lOtMApfM 
10tgA»r-»7 
141  Mar'«« 
Itl     HOT'M 

iViM  Apr'irT 

ioi"    1 


i»i"«oV-irT 

iM°'liagr*T 


IIBW 

Itl      Mar'M 
•I 

M 

IM      . 

in    mUtn 

IVTMOM.' 
Ul     ItoT'M 


•i  OtL-M 

III  Jaa.-M 

M  Jtyt? 
M  M 

M  Atr-M 

•TMMar^t 

'iiii  Apr'-to 


ll«     Maftt 
tU     Aar 
IK     Mar'M 

i«t"  ADt't 
ittM    Tit 

lot         101 
IM    Oat-irT 


MM 


IM     Atr 

s*"  an 

IMMM***! 


I*« 
III 


Mu'M 


IM 


"^htfitoPtiiari  ItotattU— itofctftig 


Itl        Itl 
ittH     Its 
140    Atrt* 
KTWrafM 
117         117 
lt«MMart« 
tOtta  Apr-M 
104    Jaa.-M 
lt«MJa*.-M 

ll4t«MWM 
III  A»f»7 
US     rab-M 

iioii   iVmt 


iiio"  Apr'"** 
M     MWM 

itaMott.-v> 


tine* 

JUH.  1 


Loio.Eigk 
lOS    toa 


114WII7 
llsflllMt 


lltt«llt 
lit     lf<tM 

iesii  i'*TM 
iMii  iVi 


I  BONDS. 

'  H.T.  8TOOK  BXOHAMQK 
Wbak  Kxdoio  Apa  21. 


Itl 


111     111 


17 


UM 
«Tt 


tovr  A  W  tattoo  cto.ltM 

lattSa ItM 

Baloto  7k1  A  N  a.  aw  Hot  A  W 

StokAKoalatto 19M 

BttABBda*.  SmBUtoBL 
aadB>7A3ol*t(to...l»M 
SoOtr  AOalatfto..  ..Itit 


B 


M     m>n 

M      IM 

itm 

iiii"  iiwr 
III    uV 

IMM  IMH 

ita^ito 
irTfiimt 

1114  H7 

ieiM  i'oait 

IM      104 

iMii  ii4M 
iViM  iVs" 
i'l'oM  i'l'sM 

ill"  im" 

tS       M 


atlBarA8Alat|ta.ltlO 

Ba(7a ItOA 

Max  A  PaadiT  I*t(S*.'tl 

Ho«*AT01atWARTt.'M 

latgtotnt  gtd ltt7 

Ooof  tolnlctd Itit 

OtDf  to  latatd IMI 


Motna'aLaAt  latcto.to 

l*r7a 1018 

R  T  T  A  MM(t  lata  to.'lt 


7a 1018 

OraAOai  lat (ld|  St. 1887 

■  A  A  A  PMa  lat  (a  •  to.-48 
T*iAN01at7* 1MB 

BabliMdlT  lat(to..iait 

Oaoito IMS 

■oPofArca  latctaL-Ot-ie 

a  Pot  Cailat|to.'0«-18 

tat  aon  caar  (  to. .  1087 

Ittampaa 1808-87 

AAN  WlatgaitolMI 

a  P  Ooaat  lat  fa  ■  4& .  1887 

a  Paeor  N  Max  lat  (to.'ll 

Boatk  R7— I  at  aon  «  to . .  1 8M 

■««l*t*ra« 18M 

Mas  Wt  lat(4-4M-tol»»<l 
Baxlatarad I8M 

■  Taaraorllaag  Ato-IBM 
B«(1ataca4 I8M 

Ai^Oaa  R  late  to. ...1818 
Atl  ACb  Air  Una  la*.  1800 
OolAOraMiT  lat  S.to.l8lt 
RT  Va  A  O*  lat**.. . .  1800 

IM*taiooaijto 1880 

Oealat  tto IBM 

OaPMRr  latf  to....l 
iiox  A  Ohio  lat  ■  to .  188S 
Rtafe  A  Daa  aoa  a  to   .I8IB 
■qaipawxtaadctol 
OikiaalMBpaa 1 

TRMiaiaaaMi 


1848  J 


.18 

.11 

WO  AW  laftf  catoltM 

W**t  N  C  lataoa  c  t*.ltl4 

BAR  Ala.    a«  L  A  N. 

raUaANor  latatol 

Itl  Hr  lat (*■  41^1 

_      b  A  I.**  -im  Pann  RR. 

Una  Biu  A  N  r.  Bw  DLAW, 

'fS»Aa(MLIata  AMc.ta 

i   l«t*oa80Mto.IB87lM4 

MLMBpaTwfattoltM 

Co. 

hrtxAP  Rt  RO*  lat«8*.18M 

idrxdto _..      

IM  foM  la*,  to  0*1 
IkM  AT  lataoU  to....l887 

ftlAOO  lattto I8M 

W*at-a  41T  lat  •  to— .  IBM 

OaaaralioMto I8M 

RaBAMlatfa«to.»18M 
Tol  Pao  A  W  IttaoU  tol8l7 
TMLAKO  latttotr.1818 
-  A  Dal  lata* to. IBM 

Bar.  Bw  Vilra  Btor 


•!»A 


USS 


(Okli)  lat  f  to. ...1848 
_  ,  J*-UAI  t  (  4*.  1847 
■■rlHaraA i»4~ 

ObTPm— Tr  Oa  atft  f  4«to 
OPDAO  latai tour£%. 

CalRJARAOOo.  aMPaRR 

OtokANortk.  BMOraBL. 

OtiaaABIaafeR.  BaaMTOato 

YarTalladAW.  BmMoP. 
toUalaMM.  aMBaaURr. 
n/akRROo  latito..l8M 
TV     MaaM  to IBM 


I  to..  IBM  M-R 

ibmF-a 

A....IM87.J 


18MJ 

lata  to  Oat  A  Oh  Rxt..  IMI  - 
HOkaa  Brttoa  l*t«t*.IBOS 
Warraa  RR.     Bka  Dal  L  A  W 
WMk  OA  W.    an  toaltam 
WaatMTAPa— lat«to.lB«T_ 
0«a  i  8.to 18*8  A 


WaatHoOar. 


"aMfcaURr. 


W  OM*  at  tO-rr  lataarto.-M 

t»-T**raoo<to ir 

aitahon    MaRTOaa 

W  Ta  A  Pitta,    aaa  B  A  O. 

W  Ta  Oaat  A  P  lat  •  to.  181 1 

Wbaaitaa  A  L  ■  lat  I  to  IBM 

Tra»t  Ob  aartltaataa. . . . 

Wkaal  01*  lal  loM  tol 

Rxtaa  A  !■»  rM  to. .  IBM 

WOkaa  A  Raat.  tw  H  r  a  A  W 

wnAMoaxr.  BmMPMAM 

WlaaaaAMP.    BwOARW 

WMOtatOa  latUito  ..1B87LJ 

iTat  Iraataarttaaataa. 

1887 


r-A 

J-D 
M-M 
'  J 
.  J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 

r-A 

M-lt 

'A 

M-R 

M  n 

1-i 
J-J 
J-J 

J-J 

J 
J-J 

^-i 

n-e 

J-J 

A-O 
J  -J 
J 
-  J 
M-R 
J-J 
J-J 
J-J 

r-s 

M-N 
M-N 
r-A 

~     J 


r.i 


A-O 

r-A 

A-O 

<»-J« 

■-a 

J-D 
Mah. 

J 
J-J 


J 


-O 

-o 

:J 

-D 
D 

A-O 
J-J 
J-J 
M-R 


-  J 
J-J 
A-O 


Rot. 


118 
110 

87M 


18       88M 


IMW 
111 


8*1* 


I08MI 
IM     I 


IMM. 

icis"! 


iia      118 

118     Mar'et 

87M       88 

isoQ  rtb-'BH 

IM     Jaa.-88 

ios"  Itor-BB 
8IK  «8M 
118  Dae-88 
I08K  NOT'WT 
106M  losti 
lUMAar-ev 

laa      Tat 

loan  NoT'et 

t88M     108H 
180         I0«)( 

NoT-M 

..Jr'iSJ 
l07MJaB.*M 


•US' 


lot 


lt8M. 

ita" 
IS4H 

IM 
IM 
118 
Its 
M 
II8M 


Bala 
188 


IM 

Bala 


iitMits 


IM 
114 
»44< 

II8M 

IOS 


low 


tUla 
8al« 
188 

,  ids' 

M 

I04M 
IO<l 


108 
1081*1 


tl7     Uto 
BtMBala 

87M  iiija 


J-J 


J-J 

r-A 


SAB  A  RLROTRIO  UOHT 
AtlaaU  QLOtlata  tolM7 
Roa  C  Oaa  u  autt  a  fa  to.  .'88 


Bkira  0  Oa*  lataoaa  to.-48lH-« 
ObOLACOo.  aMPOAOQ* 
OaiaskaaaM  lattto. .ISM  J 
gMOwOo.   aaaPOAOOo. 

BaiuRCitraaaato....iBaBlj.  j 


18 

•  tt 
IBM 


IOS 


■  8^  i 


III 


BON 
J'O 

J-J 


IS 


liaWAas*87 

il7"Mar"8B 
lOfU      lOftU 
"  ""3  Apr  'BK 
ifi     lit 
IM     Apr '80 
IM        188 
I88«(  Apr 'BO 
IM     Mar*M 
IM        108 
II8M     lis 
118     Daa'88 
1    rak.'M 
IBSM  Apr*8« 


IIIMDm'M 
118  Dao-M 
IBS     Oat.'»i 


r•%^ 


IBS  108 

1I8W  114 

safl  S4M 

ittH  tm* 

IOS     Apr'8< 
IM     Uat'WD 

saw     taw 
losta    loiH 

IM         100 


tO(«i      IMM 
IP.1         IOS 
M     rataL-M 

BOM       MM 


118 

87 


II 

••M 


IM     Apr'VV 
IIJ     Mar-Vk 


88M        84 


•iH 


118    JaB.'M 

I08M  Apr'80 

104t4  l>**'BH 

•«      Apr'Bt 

ttM  Mar'Wn 


IM 


1 

IT 

87t 

8 


Ml 

8| 


48* 


IISM 


IMM' 


RoT*»7 

70 
Apr'SW 


8iMOat.'B8 
lll«i     I18H 


»»M     180 


Xioi*.Art. 
iia"  i-JiU 

ioiMtoT' 


118 

lOOM 


107     118 

118      118 

•7N    M 

ist"  ii'i" 

•aaa t    •••••• 

87      108 
TTM    M 


108  106M 
lOOMIttS 
118     lit 

t'ds"  tO«M 
80     101 


oSIJioSi 

107H18Tt2 


Jang* 
/ait.  1. 


lini 


IM     IMM 


117  llTIt 
IMM  lOSW 
114S  1173 

Its    lie 
184    latM 

ilB  l88 

IM  lt4W 

IM  100 

108  IM 

110  111 

m"  "t«" 
laOM  IMM 


IM     188 
108M114 

iS3>s» 

IM      108 


78       88 
M     lOOM 

10814  ioMi 

teifi  IOS 

87M    M 


sa 


lis     117 
M     IM 


88M    8i{2 

lOSM  108 

iu»aiiaM 


108M  118 
84        88 

UM     8«! 


:3 


118      III 
104     108 


•m. 


18 


T'li 


i  litt  ^Veit 


MM  100 


fihMiaMk    tbaaiair     tuaaMaaaa.   t  IM*  Ja^   laaMaaasllo*. 

OUTSIDE  SECURITIES  (Oiri»  at  worn  of  7  oosaBounri  9KQWi).—FBRRT  S    MISCBLL'S. 


•mm 


p»ala*. 


MBBM 


MAD 


'5rz 


^ )  toof  l»0«  MA 

Itok  A  8M  lu  rarrr 

tMaaarttolBIB 

•?5"to'TW:?!r?;ittij 

IRarar  paM  aaar 
»Pna»  par«8ara 


Tt 

I  M 

M 

no 

87 
M 


JAO  IIBaM 


78 

IM 

SI 

118 


118 


fan  aaa  ab  Po«ar  < 

RT.,     .      .    _ 

tawtra  Axa  A  Tmm  .  1 M 
Hot*OD...M 

ttt  Baaw... 

AatCvArou^, , ,'. .' 
PrafarrM  ......  ■.■■■. 

Batoartptloaa.. 


.IM 
.tM 


iM    aa 


♦  48 
M 
81 
88 


4S 
IM 
100 


81 
M 
40 
M 

at 

87M 

'so' 
its' 

80821 


Mlaaallaaaaaa.  Par. 
la  Bod*  #Ms— Cob.  100 

Utpratarrad IM 

84  piatarrat IM 

AaMT  BaMit  A  Raa't-lb« 

Praftrrad— Bm  Stook  B 
Aaar  Blatl  Baop-Oon . . 

Prof 

Aataneaa  Buatj M 

Aa  Traafo'ra  Moat.lM 
Aaar  towlaa  Maahia*.  .8 
taar  Rtrair8oar8....IM 
Aaar  WnDaaraoa...IOO 


Bid. 

Alt 

S 

1 

SI 

S8 

18 

14 

Mk  R 

X  ll>(  , 

ich  L 

lat 

40 

«0M 

8'W 

8S 

MS 

888 

an 

sa 

t     8 

88 

u 

too 

107 

117 

Mlaaallaaaaaa.    Pir. 


OrapbopboQa. . . .  1  u 

farrad 10 

Andaraoa  (John)  Tob.  100 
Aatoaiatl*  ▼aadiiic...lO 

Bar  But*  0*a 

aamar  ABn  Oar-Oom.  1 00 

PralWrad 100 

to  1848 JAJ 

Barn  A  Rnx  Br— Bm  Pbl 

1^  to 

RiaakwaU  a  Oarb  Tob.W 
ailaa  Oompanr— Coal . .  SO 

Pr»>*rrad SO 


BM 


t  18M 

t  UM 

II 

t      BM 
88 

108 
Lllat. 

108 
t  18 

1  •» 
t  saw 


Aak 


tr 

•  ••••• 

108 

•W"t 


762 
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BONDS. 
W.T.nOOKEXCHANGEj 

E  ■HDWO  Ai-a.  21.  J 


PrU4 

Friday. 

AprUil. 


•taMCooonlitgSc.1918  P-A 
t  BUI  UtoooTsSa.. 1910, 91-8 
litsoDf  6^ l»»B  J-J 


ini  B'Uynlitg8«.l9«0 

gMlilT><1 

■n  Om  LN  r  l>toong  5«.  .'St 

■■o*ra«i.  aMPO*coo. 

Sao  Bm  Co  dab  kS«...  19*3 
flTBapOLOo  l*tg8«..19ie 
i  0  Mo  Ou  Co  lit  K  Sa.  19as 
b«  a«»I' Oo  of  BtLUW  B*' 1  • 

■omU  bond! 1919 

Mat  FmI  Om  Co  Sm  PmpGu 

r«oaM*oiitgagai..i904 

M  CM  g<< 1(*(I4 

1st  oouol  g  at. 1948 

;aataiuUi>ggBi. 1947 

Bwtotarwl .1947 

OhO^LACke  litgng  5i'87 

.  OonOOoo(Otal«t«ng6«'8a 

■q  O  *  F  Ch  IftgngSa.'OB 

..■fo  FnelOu  lat  gag  8.1947 

WMta  Ou  Go  ool  tr  g  8t...*S8 

lOBCELLANlIODB  BON 

A  4aiu  Bx— Col  tr g  4a.l948 

AaOotOU  dob g  A...  1900 

AnDk*Imp8«.    SMOonNJ 

t4B  BpiTlUMlg  l«tgei.l91B 

BuABCarCo  litg6<.1941 
k*!!  W  A  W  H  litg  Si.  194B 
/^lallOoalMlil-  AmTCIAR. 
VVklo  Jo  A  BtTd  «al  g  8a.l91B 

■on«ain.  InoooM  6«.1907 
OMifBltCoal.  SmNTOAB 
OalOAI  1ft  congSa... 1900 
OolCAI  Dot  Co  go  gBa..  1909 

OoapoQ  off 

Ool  rnol  Co  goo  gold  ea.l919 
Ool  r  A I  Co  gen  a  f  g  Ba.  1943 
Ooai  Cable  Co  lat  gla..  .2397 

Bwutarad 3397 

DaBard«ICAt.dMTCAI. 
alAUCan.    SMBRbonda 
DM  MAM  Id  KT  SMa  8  A.1911 

8hoTATooltrgafBi...l9Se 
r  BIT  Coal  A  C  lat  g  aa.  1919 
Hack  Wat  Reor  lata  Ba.l9a« 
Band  B  Co  litaf  Kea...l98l 
HobokenL  Jl  I  k  5a 1910 

IUStaal  Cu  debSa 1910 
Non-oooT  deben  5a. . .  1 9 1  ;s 
toon  BtaamboatCoaa...l901 
JaffAOlaarO AI  latgBa  192U 

BdgBa 198« 

nick  lee  (Cbic)  1itgSa.l9ii8 

Mad8qOBrd'alatgBa.l919 
atTATlatafgBa.1918 

BasUtared 1918 

■tloh  Pan  Car  Co  ut  g  5b. '43 
•fat  Un  Tel  Co.    See  Wu  Un. 

NatBtarotaMfgColatxes'SO 
wptNewa  8AU  O  Sa.lttOO 
■  ▼AN  J  Talgeu  giscy.'20 
T  A  Ont Land  iBtK  Ha. L910 
MoWattn  Telex.  See  West.  Un. 


A-O 
A-O 

n-B 

J-D 
K-A 

A-O 

g-n 
Q-rt 

M-N 
J-D 
A-O 
tt-S 
M-8 
J-J 
J-D 
J-J 
M-N 
M-N 

D8. 

in- 8 
Qo-r 

n 
J-J 

F-A 

J-J 

J-J 

F-A 

J-J 


Bid.     Atk. 

100     

11014  Bala 
1I9X  Bale 
109     


109K  Bale 


Wl4V$ 
Ratufor 
LattBaU. 


Low.   HifK. 
97  97 

llOii  itox 
l«8«a  1S8M 
113MJ'n«'97 


11«M  Apr'99 
109"     i09K 


M-N 
F-A 

J 
J 


A-O 
J-J 

A-O 
J 
M-H 
M-N 
J-J 
A-O 
J-J 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
U-» 

M-N 

J-JI 
M-N 
F-A 

M-N 


HI      NoT'97 

lOa     107MFeb'99 

137MBale    laSH     137U 

108     Dw)'98 


118  Mar'89 
IHH  lit, 
loe  Feb'ai) 
107«  Apr '9  a 
101     Mar'98 


113  IIS 

119  lis 

10«  108 

108  


Bange 

Hnee 

Jan.  1. 


108  Bale 

109     


94M8ale 


BOKSale 


100     

91     Sale 


»tH    S3M 


98     Sale 


lOB     

102     108 


m     108 
lOsS     107 

94  94M 


90  96)4 

109Mrab'97 


lOOW     lOOH 


108     NOT'98 

S8  91M 

108M  NOT' 98 

104     reb.'98 


30M        33U 

110     Jan.'99 

9BMJan.'97 


111     Ang'97 


99     Jan.'99 
70     Apr '97 


107  Ma7'97 
80  MaT'97 
98  98 

108  J'ljr  '97 


as 


394 


103      Feb '91 
108         103 


Low  High 

9S       97 

110     113)4 

laOM I88M 


109     UeH 


108M  108K 


107^ 107M 
138     187M 


lOOM 118 
1075  UlJi 

106    loa 

lOS     107M 


104W  loeM 
lOB     108)4 

38X    94)i 


84W   9ax 


100    .lOOM 


86        90)4 


17W    38M 
110      110 


99        99 


98     101 


108     103 
lOOM 104 


BONOS. 

N.  T.  BTOOK  EXOHANd  E 

Webk  Emdimo  Apb.  21. 


PI  Taller  Coal  lat  gOa. 1930 
Piootar  A Qamb  latgea..'40 
8t  L  Tar  Oopplea  Station  A 
PropOo  latg4MaB-80rT'17 
8  Tuba  Wat  Go  oon  g  6a.  .'33 
8p  Val  Wat  Worka  lat  6a. '06 
Stan  Rope  AT  Iatg6a..l946 

Ineome  g  Ss 1 946 

Son  Ok  Coal  lat  g  at  6a..l913 

TennCoalTUlT  UtKeB.iei7 

Blrm  DIT  l»t  oon 6a.  ..1917 

Cah  CM  Co  lstKUg6B..'23 

De  BarC  A  ICogug  6a. '10 

0  S  Leatta  Co  a  r  deb  gea.'lS 

Vt  Marble  latB  f  Sa I9I0 

Weat  Dnlon  deb  7a.  .1876-00 

BacUtered. 1875-1900 

Dabantare7a.. .  1884-1900 

Ragtatared 1884-1900 

Ool  truBtcurBa 1938 

Mat  On  Tel  a  f'd  6B...1911 

Northwettern  Tel  7e....'04 

WhLB  AFGCo  lBtg5B.'19 


n.  s. 

0S3i 

rssa 
nssa 

DS4t 
us  4a 
US  4a 
nB4a 
OSBa 

nssa 


OOT.   SBCURITlKa 
raglBtered . . .  .Optional 

reglatered 1918 

coupon 1918 

reglatered 1907 

coapon 1907 

reglatered 1925 

coapon 1925 

reglatered 1904 

coupon 1904 


8TATB    SBCDRITIBS. 
Alabama— Claaa  A  4  to  5.1906 

Small 

Claaa  B  6b 1906 

Claaa  C  4b 1908 

Currency  funding  48. ..1930 
Diat  of  Columbia— 3-658.1934 
Loulaiana — New  con  4a..l914 

Small 

Miaaourl— Funding.  ..1894-95 
Nortn  Car— Consol4a...l9ia 

Small 

68 1919 

So  Carolina— 4)4a  30-40.1933 
Tenn— New8ettlam't3a.l913 

Small 

Virginia  fund  debt  2-3a.1991 

Baglatered 

6a  deferred  certfa 


UNUSTBD   BONDS. 
Atoh  Col  A  Pao  ds  tr  ctfa.... 
Atob  J  Co  A  West  6b  tr  ctfa. 
B  AOprliea  3t«s  (w  0.1935 

lat  mort  48  (when  l88).1948 
Cen.Prtc.M.3>^8  (when  Ua'd). 

latmt^  (when  issued) 

Col  A  South  4s  (when  issued) 
MetrW8BI(CblG>  Ist4sl938 

PlttBbAWeatSBtrcttB. 

StLIM,tSonew30y49  (wl) 
Sou.  Pap.o"l.tr.  4h  (when  la 


M-N 
J-J 

J-D 
J-J 
M-S 
F-A 

1-6 

A-OI 
J-J 
J-D 
F-A 
.M-N 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J-J 
J-J 

(Jar 
Q-M 


PrUt 

Friday, 

AprU  21. 

Bid.     A$k 


Week'i 
Range  or 
Last  Sale. 


89MSale 
83)4 


>  lis 


loa 

IIVH  120 


IIBM  . 


t\ 


Jt 
J-Jt 
(J-F 

a-F 
d-F 

Q-F 


J-J 


\oS 

108  108)4 

109  Sale 
113)4  Sale 
113«114 
138^i  139)4 
130)4  Sale 
IHM  113m 
113      113M 


Low.   High, 


101     Feb  '97 


83 
SSW 


90 
88)4 


107         107)4 
llOH     111 

ibs"    ibsHl 

119)4  Apr '9? 

ios"  NoT'98 
lOS     Mar '98 


lOM     lia)< 
113     Mar '99 


•110 


'110  , 
100  . 
100      . 

io9ji : 


127      . 

104H. 

97      . 


84        8B 


eZMSala 


98\i  Sale 
99)^  Sale 
87)i  Sale 
lOlH  Sale 
86)2  Sale 
93     Bale 

'88"s"le 
mn  '^•i< 


H«  teventh  pa 
99      Feb. '98 
104  108)4 

10^)4  109 
113)4  113)^ 
118)i  WUH 
128«(Mar  99 
130H  180)4 
118)4  Apr '09 
113      Apr'9i« 


113  Mar'99 

lOB  Aag'98 

108  Sep.'98 

104  NoT'98 

iis"  NoT'98 
109M  Apr 'OX 
109)4  Feb.'99 


No 


138      Fab.'9ii 


97  Apr '99 
95  Feb  '99 
SSJK        83J( 


8     Apr '99 


63)4        83 
63      Apr'S 
97k        98X 
99  OUU 

88«        87)4 
lOOV      101U 
86  86>t 

93  88 

57J4  Oct.'98 
85)4        •*" 
8AX         8644 


Bangt 

tine* 
Jan.  1. 


Low  High 


a*H  80K 


lOlM  110)4 
101      lllji 


96      10« 

Uaji  119)4 


649 


113X118)4 
118     119 


receMnt.1 

99  9914 
106)4  lOsS 
106H  109 
III  118M 
119«114~ 
138  139 
138  ISOW 
111M118)< 

iiiS  usS 


110    iiSM 


108M  I09M 
109)4  10«8 


.08      108 


96)4     98 

95     es 

83)4    87 


63)4    71 
63        64 

97  89M 

98  ICO 
sew    89M 

100)4  lOlM 
85^  8S3 
93        93 


H5)4    8( 
85        8'. 


■*  Ho  price  Friday  i  tbeae  are  iateat  bid  and  aaked  thla  week,  t  Honda  doe  Jnly  t  Bonda  due  May.  i  Bonda  dae  AplU.  I  Bonda  due  JanoarT.  aTheae  ate  option  aalea 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  oonsbcutive  pages).— ^^JVTffSr  £  MISGELL'S 


Mlaeella 


Par,,    Bid    {Asa 


Bond  &  Mort  Utlar. . .  100 
Oartar-Crume— Pref.  .100 

OallaloldCo 100 

Cant  America  Tr'natt.100 
Owt  Flrew'rka— Com.100 

_Pi«farred 100 

angay  OreA  Ir  6a '15 
I AO  Grain  Bl— Inc.. 


QhaaebronKh  Mfg  Co.  100 
Aaflln  (B  B)-lstpref.lOO 

Sd  preferred 100 

Common— Sm  Stock  Ex 
Oark  Mile  Knd  Thr'd.  1 00 

OoUlnaOo 100 

<M  H  r  A  Tol  (wb  iaa). 

Prat  (wben  laaned). . . 

BoBda  4)4  (when  la^d). 
OtoaoUd  Cat  Heating.  100 
Conaol  Flraw'ka-Com.100 

Pratarred 100 

Ooo  Kan  C  Smelt  A  Baf  .SB 
Conaol  BoUlnir  Stock.  100 
Oont.  Tobao.  Co— See  Stoc 
Onunpa'  8h  A  Bn  BIdg.  100 
nUBond  Match  Co.. .100 
■leetrto  Boat 


■aetrtc  Tehlcle— &«  Phi 

Preferred 

'Moalay  Land 

■ppana  Sm  A  Wlem..lOO 
■aatman  Kodak  Co.. .100 
■n*  A  W^tam  Trana .  BO 
ruallty  ACaanalty...lOO 
•MaUty  A  Dep  (Bait) .  .60 
4}«iman  Am  BaiU  BaUlOO 

oodyeer  Shoe  Machine 
Sorham  Mfg  Co-Com.100 

Piataiiad 100 

aiaal  Falla  lea. 100 

Hartford  Carpet  C!o..  100 
BaTaca  Commercial.. 

Praferrad 

Haek-Jonea-J  Mill-Pf.lOO 

lataa  1933 MAS 

Ber'g-HaU-Mar(aaat  p'd). 

Praferrad  (aaat  p'd)  100 
Bobokan  Land  A  Imp't 


tmamaUonal  BlaTat.lOO 
Intaniatlooal  NaTlg..lOO 
Intamat.  Paper— 8m  Bt'k 

Bonda  6a 

tntamat'l  Pump— Com  . . 

Inlanial  surer- See  Rik. 

Do  do      prat. 

Do  do    bonda. 

tooa  ataamboat. 100 

8a  IBOI ju 

John  B  Btataon— Com.100 

Praferrad loo 

Joamaay  A  Bomham.  1 00 

Preferred lOO 

Keoty  DlatlUa  AWar  «»• 

Preferred 

Knickarb'r  Ica(Chlc)-S«« 
Ktiirkerh  Ir»— Wnnrt.  Ba 


235 

BB 

76 

88 

95 

M 

1 

11 

16 

BB 

60 

85 

46 

10 

17)4 

66 

76 

836 

840 

100 

108)4 

98 

76 

78)4 

119 

88 

67 

69 

100 

101 

44 

60 

6 

60 

t  37)4 

31 

36 

k  Ex. 

Hat. 

83 

86 

isv* 

140)4 

84 

H6 

64 

57 

LUat. 

146 

80e. 

,,,,,, 

SO 

too 

110 

t  87), 

88)4 

360 

t307 

810 

38 

Z48H 

60 

100 

114 

180 

148 

160 

66 

43«4 

4SM 

78)4 

75 

46 

66 

98 

94 

8 

a 

IS 

SO 

110 

108 



76 

SO 

108 

106 

■zoh 

Hat. 

111 

118 

Kzcb. 

llat. 

76 

1 

106 

6 

60 

80 

76 

110 

116 

8 

SB 

86 

36 

17 

67 

as 

StBz 

Uat. 

07 

Mlacellaneouo.  Par. 


Lawyerfl"  Hurety 100 

Lawyera'  Title  Ins ....  100 
Liberty  SUk  MUla.....l00 

Preferred 100 

Lorlllard  JP)— Pref..  .100 
Madlaon  Sq  O— Stook.100 

SdSa  1919 MAN 

MalneSS. 60 

March  A  Minora' S  S.. .  .60 
Merlden  Britannia  Co.. 35 
Mich-Pen  Gai^ 

lat  6a  1943 MAS 

MlnneapoUa  Brew  lat  7a. 

Moaler  Safe  Co 100 

Monongahela  Water... 2 5 
Nat  Biaoult— See  Stock  Ex 
National  Caaket  Cki.  . .  1 00 
Nat'l  Qramopbone. , . .  1 00 
National  Saw— Pref..lOO 
National  Salt 

Prefened 

National  Surety 100 

National  Wall  Paper.  100 

N  T  Loan  A  Imp 100 

NT  BlacuitOs  lUU.M&S 
New  Jer  Zinc  A  Iron.  .100 
N  Y  Air  Brake— S«  NTS 
N.  Y.  Kl  Veh.  Trausp.lOO 

NIoholaon  File  Co. 50 

Nicaragua  Conatmet.lOO 
Otia  ElcTator— Com 

Preferred 

Peck,  Stow  A  Wilcox.  .35 

Pegamoid,  pref lOO 

PennaylTanla  Goal 60 

Pann.  Steel— See  Phlla.  lis 
Penn.  Water— Com.... 50 
PhU  A  WU  Steamboat.  60 
Pneumatic  Gun  Gar'ge.  1 0 
PraUAWhltn— Com..l00 

Prafarred 100 

Preaaed  Steel  Gar— S«<  St 

Preferred— 8e<  Stock  B 
Procter  A  Gamble.  ,,,100 

Prefenad 100 

B.LPerklna  Horae8h.l00 

Praferrad 100 

BoyBakPowpf    

Bobber  <}ooda  Mfg 

Preferred 

BoaaaU  A  Brwin. 86 

Baf  aty  Oar  Heat  A  Lt.  1 00 
BchwanchUd  A  Sulib.lOO 

Bamet-SolTay  deb  6a 

BImmona  H'rdw-Oom.  100 

Preferred loo 

Singer  Mfk  Co 100 

Standard  OU 100 

Btan.Otat.  A  Dia.— Sm  8to 
Btand  Dnd'rg'dCable.100 
BloaalASlatea  1917.FAA 
Soatham Cotton  Oil.,  .60 
Stat lal  RT  lat  Oa'lSAAO 

Sd6al9Sa JAJ 

BtUlw-Blaroe  A  Sm-r.lOjO 
Bwlft  A  Co 100 

lat  6a 

an.o  f!o«i  «.  mu jjtj 


96 

t  30 
t  60 


Bid 


100 

146 

60 

85 

130 


110 
106 


t  41 
Liat. 

46 

66)4 

'2S>* 
79 

150 

68 

60 

114 

130 

tockB 

81 

t  35 

"ii' 

89 
t  S3 

880' 


6 
86 
•41 

4)4 

40 

'■  ockBx 

:  xch.  u 

84C 

190 


61 

iS« 

79 
t  86 

146 
88 

101 

140 

135 

475 

485 
okBx. 

103)4 

t  64)4 

107 

98 

96 

100 

1108)4 

117 


Aak 


110 
166 

75 

100 

133 

6 

86 


80 
il7* 


xch 
81J4 


10 

84)4 

90 


70)4 
■46 
8 

60 
list. 
at. 
376 
300 


90)4 

St 

80 


166 
41 
108 
146 
180 
600 
490H 
Llat. 
300 


98 
IOS 
110 


j^lacellaneoua.    Par. 


Term  Wareh— Stock..  100 

lat  6 

Debenture  6b 

Texaa  A  Pacific  Coal.  100 

lat  6b  1908.. AAO 

Title  Guar  A  TrnBt..lOO 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Switch  A  Signal.  50 

Preferred 50 

Union  Typewr— Com.100 


Bid. 

A"'  . 

10 

70 

70 

65 

76 

il07)4 

836 

340 

18 

30 

SO 

60 

48 

65 

t  43 

48 

t  81 

21 

Vs 

^l«f..>liRn«ou*«.    Par. 


llLi.in  Tobacco  subs  .. 
CnTypew— lat  pref. .100 

3d  preferred 100 

United  Shoe  Mach  -See  B 
U  S  (}lasa— Common. .100 

Preferred 100 

C  8  Projectile  Co 100 

Wagner  Palace  Car.  ..100 
Weatlngh  Air  Brake... SO 
WlUtmantic  Linen  Co.. 25 
Worth't'n  P'mp-Com.loo 

Preferred 100 


Bid. 


140 

108 

103 

oat.  LI 

33 

80 

90 

\^a 

t3S7 
t   86 

"l'»" 


141 

110 
IOS 
at. 

Is"* 

IOC 
188 
338)4 


Banka. 


BrckeV'*  Qu 
N,  Y.  CITir. 
America*... . 
Am  Bxch..,. 

Aator 

Bowery* 

Broadway,... 
Butoh'aADr.. 

Central 

Chase 

Chatham  ... 
Chemical..,, 
Cltlaens'..,, 

City 

Colonial*... 
Columbia*... 
Commerce 
Continental . 
Corn  Bxch*. 
Baat  RlTcr. 
11th  Ward* 
Flff.h  Are*.. 
Fifth 
Firat. 

Flrat  (St  lal) 
I4tb  Street*, 

Fourth 

Franklin 

Gallatin 

OanaeToort*. 

Garfield. 

German  Am* 

German  Bx* 

Germania*... 

Greenwich*.. 

Hamilton*... 

Hanurer. 

Hide  A  L'ath 

Home*. 

Imp  A  Trad. 

IrTing 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Fnl 
Mechanlca'.. 
Mech  A  Tra* 
MercantUf. 


Bid. 

Aak. 

otoli 

ona. 

400 

ttso 

400 

.,,, 

810 

t340 

343)4 

65 

180 

860 

•  aaata 

30) 

325 

4150 

t 

J141 

1500 

300 

160 

334!4 

* 

130 

140 

»355 

860 

ISO 

3C0 

3000 

3300 

330 

850  > 

165 

170 

180 

8S0 



100 

1100 

US 

,  , 

340 

375 

375 

las 

110 

»668 

110 

100 

640)4 

t 

160 

200 

800 



760 

340 

830 

340 

300 

tioo 

17"i 

iun 

Banka. 


Brokerts'  Qu 
March  Bxcn. 
Merchanta' . 
Metropolis*. 
Mt  Morrta*. . 

Mutual* 

Naaaau* 

New  \m8t.*.. 
NtwYork  Co. 
N  Y  Nat  Bx.. 
New  York. 
19th  Ward*.. 

Ninth 

North  Amar. 
Oriental*,,. 

Pacific* 

Park 

Peoplea'* .,. 

Phenix 

Plaaa* 

Prod  Bxch*. 
Republic  ... 
Rlreralde*.. 
Seaboard,,. 

Second 

Serenth 

Shoe  A  Le'th 
State*  .... 
State  of  NY* 
13th  Ward*. 
SSdWard*., 

UnloiL 

Culon  Sq'... 
Weat  Bide*. 
Weatera.... 
TorkTUle*. . 


BR'KLYN, 
Bedford*.... 
Broadway* . , 
Brooklyn* , ,. 
8th  Ward*.,. 
5th  ATe*,,., 

Flrat 

Fulton* 

(Jer  Amer*,, 
Hamilton*... 
Kings  Go*.... 

MHnnfn«t'r", 


otati 

130 

170)4 

370 

350 

180 

160 

860 

1460 

100 

345 

100 

«91 

180 

300 

175 

600)4 

300 

«114 

870 

120 

176 

190 

895 

660 

136 

lOOX 


130 
136 
100 
300 
195 
800 
310 
190 


816 
180 
*100 


104 
330 
180 
90 
106 
100 
9*40 


S60 


190 

tsio 


115)4 


180 


300 

ISO 

95 

107 


300 
100 


110 


Banka. 

Brf.ker8'  Qii 
Mechanlca^ 
Mech  A  Tra*. 

Naaaau 

Nat  City.... 
North  Side*. 
People'a*  ... 
Scherm'rh'n* 
17ih  Ward* 
Sprague  .... 
36th  Ward*.. 

Union* 

Wallabout* . 
Truat  Coa, 
N.  Y.  CITY 
Am  Dep  A  L. 
Atlantic  Tr 
Central  Tr'at. 
City  Trust... 
Colonial 
(>)n80lldat*d. 
Continental 
Farm  Ln  4Tr 
Fifth  Ato  Tr 
Guaranty  Tr 
Knlck'rb'ck'r 
Manhattan 
^Mercantile 
Metropolitan 
N  T  L  1  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Bx. 
Real  Bat  Tr't 
BlandardTr't 
StataTmat.. 
Union  Tniat. 
USMtgATr. 
Cnit.  Statea. 
Wl 


Bid. 


Yaahlngton 
BR'KLYN 

Bixwklyn  Ti. 

FrankUn 

HamUton... 

Kings  Co.... 

L  lai  L  A  Tr. 

Manafact'ra. 

Naaaau 

P*'Ot»l«'a 


o'ati 

t300 

350 

380 

330 

160 

190 

140 

106 

300 

140 

116 

105 


»83S 
2006 
860 
t439 


380 

320 
360 
6  0 
846 
300 
575 
350 

431 
4S0 


360 

346' 

176 

196 

160 

116 

146 ' 

i'le" 


1436 


360 

375 

<J2S 

360 

1350 

40U 

1586 

29U 

«406 
80 
395 
SIO 
t360 
340 
178 
2  SO 


376 
388 

880" 
1460 
450 

t 


*  HaukB  marked  wltti  a  ustensk  (*)  are  dlate  bauks. 

(  Purchaser  also  pays  accrued  lutereat. 

%  Sale  at  Slook  Bxcbange  or  at  auction  thif  week. 


inCobp<rA««. 


Ann.  32^  IdUS.) 
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Boston,  Phitftdctohia  and  Saltimor*  Stock  ExchanKSS— A  Daily  and  Yaarly  Racord. 


■^  ^baro  PrirM— M'>t  Per  Ceainia  Prieaa. 


Mi     tS« 

•M       M 

*tM       .... 

•1*7 
MM     1ft 

"saw   mW 

mm!    47)J 


:»a 


£!•» 


I*M 


••       M 


II*     >!• 


•i'l" 


'.....a    wmm 

«•        M^ 

ft      ItH 
171     IK 

• ••» 


tw     

>ia7     .... 

14tW 114 
147  147 
IM      ISO 


47^    47 

ii'i"  ii'f 
'.'.'."  Vsi« 
"H'n  MJi 

l«H    >*M 


M        M 


i?*tja 


44 

I!* 


t£2 

M       » 

•4        ^4 

SM     t«« 

IMM  !•• 
ItSWIISM 

tr*    »7$^ 

M       M 

MS     MO 

•  i      tsi< 
M       M 
S«        M 

"ii'i  Vi 

Mt}    ••! 
^^^I4*H*»41 


IpHi  18       ~     ■        


MM( 

•» 
'tS7K 
■177 

144 

I4< 

ISO 


S5SH 

9» 

177>4 
144l« 
I4» 
130 


•4* 

•••■•• 

lt«« 

•»s" 

»7H 
II 


SO 

««i 

liili 
■■»■» 

s»)i 

SI* 


••M 
MM 

if 

IS 

47 

M 

4S 

I* 

M 

M 

S»*H 

IM 
117 

tl*n 

^^ 

ff* 
U 


i« 

47 
4SV 


M 
SM 

ifHi 

*74tt 
•4^ 

•  10 
S« 


li^ 


I4*Mt4V 

4«S     47 

04)3  »n 

I70H  171 
Mh  -• 

Mt  1 

•P     Oi^l     04 


"ll» 
«IH 
I'l 

si" 


Api-u  I'.t  T  ifwj  ao 


S8S     tSS 

••«  10} 

••S7        .... 

177^  17T)4 

14SH  14S 

•140      147M 

•IS*      ISl 


MM  MM 
41  4ft)t 
9S       »• 


••» 

fig    7» 


Mm    OMl 

is^ro  »-U 
n  s*  s-io 

IS       IS 


4S 

I* 


latl 


MM  n>* 

«•        70 


IM 


Mtt    »* 


i-niiiVH 


_MM 

•S87 
I77M 
I4SK 

•I4S 
IS* 


MM    **M 
IIS     1I7M 

•M     

•M       •«.« 

*7H  ii" 

IIW     IS 

»ii2  M 

SSM    SSM 

•7»M    TSfl 
SlO     SIO 


ll-IO  3-lI 


4S™ 
7*M    7 
4S|2    4SI. 
I*M    1*M 


^•^  isS 


MM  STM 

■*  MK 

••714  0*^ 

•iS  M 

!••  I»S 

IM 
*4 


Iprii  Ji. 


SS4 

100 

ss* 

180 
I44«< 
147 
111 


ACTIVE  STOCKS. 
1  Indlo»tM  anllstod. 


•ftlu 

W—k. 

Mhmrf 


Boaton  *  AllMUT (Bostoa). 

Boaton  ■•TU«a " 

BortoaALowvU " 

BoMoaAMatiM. ■* 

Chl&  BarL  A  QalBoy. 

Chle.  Jane.  *  On.  Stoak  Tdi. 
Prtfarrad 


S« 


11* 

11* 

••« ' 

*S 

•M 

•5 

•7M 

*IH 

IS 

I4t4 

•»! 

•• 

••» 

MM 

7X*! 

78M 

SIO 

SIO 

.  Cbl&MUvaBkM*8l.PMU.  (PbUa.> . 
8ei«,CboeUv  Oklahoma  AOolf..       " 

4aM     Prafarrad. •• 

"     CkiiMOLTraetton  of  M.J.I. 


FItahbaif ,  praf 
m  A 
lat  IMfarrad. 


jban, .   

On.  Soatharn  A  FtofM^.. 


.(Boatoa).. 
..  (Bait.)  .. 


*4  BtWOTTSd.  •• 

LaU^Tallar.... 


NottkMBOMlfal.. 
NatttamPaoMa  .. 


...  (Pklla.).. 
...(Boaloa).. 
...  (Ban.)  .. 
...  (PhUa.) .. 


OMOotoBT (Boatoa).. 

Oracoa  Short  Lin  a. *■ 

PaonarlTanla (Phllk.).. 

PhUadalphlaTraatloa 

Ooapaaj " 


( 


DntoBPaaMa. 

Piafarrad 

4*14,  Union  Traatloa.. 


(PkUa.).. 

r.L)  (r  • 


(Bait.) 


(•4M 

4>        4SH  4S 

•OM    «*t4i  l>M 

•114      1  140 

4«M    47  4«U 

M        SON  Mi] 

MM  Sl^•'  4*u 
S«M  SOM,  MM 
•IM      l<«      •IM 

4*        4S      • 

«4        M      • 

1  Rohdar  'nlBwoa.         U  <*  l«-l«  SSM 


UnlladKr  ABUa.Co.(i 
Piat»nad  (wbaaliaaadi.. 

Waal  lad  Suaat. (Boaloa).. 

•Ilaeall  •■•aa*  Hiaaka. 
Ball  Ta  lophoaa . . .  ( Boalaa) . . 
•near  BaaalaaT..       •• 
t "       .. 

»r 

BattaAr 

Oalaaat  ABaMa 

'        (•l-M»aM)(Phlla.). 

■a (Bait.) 

_Ooal 

■Mraaa  Bauarr  1 . 


.IM 
.IM 
.IM 
.IM 
.IM 
.IM 
.IM 
.IM 
.  M 
.  M 
.IM 
.IM 
.IM 
.IM 
.IM 
.  M 
.IM 
.  M 
,.1M 
,.IM 
,.1M 
.IM 
.  M 
,.  M 
,.  M 
..  M 
..  M 
..IM 
,.1M 
,.  M 


I70M 
SO 
SSM 
■  M 
4> 
•4 


flian  BavTlaa< 
OoalARavMM 
.a  Oosaaay  iL . . . . 
n*m  ■n«Un4Yala>>o»a 
CM  Ooaualoa  Oaiaar  1 . . . 
Pa.  Mlk.  UfhtAfovarf 
Uaitad  Oaa  laarovaBaat 

Oattad  auua  Oil 

Uchtl 


WaatliWh.  BteaUM  A  lUi 


40 
SIB 


109 
S4.878 

s 
M 

i'.SM 

440 

IM 

M 


S,VS4 

1S,**0 

IS 

400 

4 

IM 

MIS 
l,IM 
1S,M4 
•,«77 
1,004 

i,7ie 

S.14I 
SS,**4 

S,M* 

471 

S,lllS 

TS* 

ll.SCS 

4*0 

1,010 

4,BM 

W 

17,08* 

I.07S 

8,070 

870 


IS.7t7 

•OS 

4S* 

48.410 

4S 

4,100 

ta,78i 

4,470 
•.S«0 
8,178 


I7S 


Mmug*  of  $aH»  in  1890. 


LowttL 


848     Mar. 

80M  Jan. 
887  Jan. 
170  Jan. 
184M  Jan. 
ISwJjan. 
1S4  Jan.  \% 
180M  Jan.     3 

48l{jan.  U 
B7M  Jan. 
107  Jan.  3 
*6  Mar.  88 
n  Apr.  a 
•8  Jan.  11 
aSMJan.  10 
•NJan.  7 
M     Jan.  81 

78||j>n.     a 

1*8     Jan.     4 

40«(Mar.  II 

•I     Jan.     3 

•4MJan. 

lOKlOPMi.  8 

M  l8-l^Jaa.7 

I8  7-18JI 

41NJBa.     7 

78    Jan.     • 

SIM  Jan.     7 

1*     Pab.  IS 

S7K  Apr.  81 

•0     Jan.     S 


ff<ff*«8t 


ISO 
13111 


888     Jan.  tS 

104M  Mar.  IT 

SSSMApr.    « 

180     Apr.  81 

14*M  Fab.  IS 

ISO     Mar.  •• 

Mar.  II 

tt>k  IS 

Mar.  SS 

48«Mar.  8* 

•  IMJaa.  IB 

88     Mar.  as 

88     Pab.     1 

BSMJaa.  as 

70    Jan.  tt 

M     Mar.    • 

ISM  Apr.    S 

M     Pab.    S 

8BM  Pab.  IB 

SIM  Jan.  M 

810     Apr.  IS 

48MJaa.  8S 

70     Jan.  as 

*»     Mar.    » 

ISNJan.  84 

84     Mar.  as 

ISMMar.  as 

MM  Pab.  81 

84    Jan.  SS 

44     Apr.  IS 

asfirab.  SI 

43     Pab.  81 
SS     Jan.   IS 


880 
186 
188 
S80 

•7M 
898 

as 

104 
1*0 

uo 

74M 

184* 
4* 

SB 

80M 
IM 

saw 


Kab.  14 
Mar.  8* 
Mar.  80 
Mar  I 
Apr.  80 
Kab.  81 
Mar.  SB 
Mar.  18 
Apr.  8 
Apr.  8 
Apr.  8 
Kab.  14 
Apr.  • 
Apr.  • 
Mar.  M 
Apr.    • 

Pab.  as 

Pab.  IS 
Apr.  S 
Apr.  S 
Mar.  M 
Apr.  S 
Pab.  IS 
Pab.  a« 
Apr.    S 


TlVt   af'>C'<'»j 


^  ,    ,a«)lM 

tefatMaafSait)  IM 
Ma«M*£<aea4)IO( 
lAPro*.     "     IM 
ttal*((PhUl   M 
-     i...<Boa8)lM 
....    '•     IM 

i Ohio... (Ball)    M 

iAWMiah.iBaa()lM 

~8«flB4H(PkU)IM 

B(Boa4)IM 

_  »r....     -      IM 

ITrnttaf(Phll)  M 

t%.  M 

tt^M.(Baal>IM 

.......     ••      IM 

iPaaa^PhU)    M 

r  M  A  T     ■■        M 

M 

IT    -       M 

...     "       M 

ISAM..(Baa«)IM 

,.    -     IM 

;.(PkU)   88 

,-J.(Baa«llM 

iH.(PUI)  M 

8  T.     -       M 

.(BaMIM 

...    -     IM 

(mi)   M 

PMIAana.....  M 

KoSmAII.     "       M 

IMSaSMJ "     IM 

OillaiTrotP.     ■•       M 

Prat M 

Waal  BM  pratlBoal)  M 
WaalJarASSiPhill  M 
Waal  N  r  A  Pa.  "  M 
Wlaaoa  OaBtr^(Boal)IM 

Praf "     IM 

War  NMh  AS.-     IM 

MIB(»LLAiraoOS. 
AOeaaa  Mlama(Beal)  M 

AraoMMInl^.(Baal>  M 
Aah  Ba«  Mua.  88 

-MS*..     ••       N 

•flaat.(Baau  M 

r(rhliflM 

..     "     IM 

•  U.(Boa*)IM 

-  ..     "        10 

L.(PhU)    SO 

-  11)100 

•I)  M 

klPkd)  M 

••(Aat.(Pkn)  M 

1*1.     -      IM 

•11     -       M 

B-((Boal> 

at  100 

....      ■      IM 

iBIAalo-MliPhU)  M 

^IHA8M(Bi>al)  10 

iftfof...     ••       M 

ipraniPMDIM 

kalar..iBaal)lo« 

-^-'-      -         10 

10 


••M 
I8« 

■'•a* 
18 
78 
4* 


IT 


I    f^-fOC'*'*    BONOS 


7S 
4S 
«l 
48M 

las 


SM 

aso 

88 

••M 

«- 

ISi 

84 

B4M 

148 

48 

78M 

IB 

M 

7 

18 

M 

M 

88H 

181 

188 

K 

S7 

40 

IM 

IM 

•••••a 

wi- 

81     ' 

87* 

I* 

18    1 

M 
118 

ll%{ 

•4H 

8 

•H 

IM 

•^ 

a 

4 

IM 



UM 

18 

18 

lOM 

^ 

8 
40 

88^ 

-H 

a 

8M 

im" 

iVs" 



•M 

44M 

48 

•4 

W 

44 

44M 

40 

118 

ll*» 

800 

SuS 

aiM 

88 

140 

US 

"mm 

87 

110 

ll*M 

187 

l*a 

IS 

8H 

•M 

* 

70M 

IM 

1*8 

J^ 

.?a 

IMaLu- 
OMoii  itmm  (■ 

teMi  III* 

.tf*S(  M 

il*omS  10 

Paaa  Baa  VahT)  Phil)  M 

Pralt 

Panari  Salt. 
PaBnarlBMal 

PraM "     IM 

PaUaaa-a  PaL.(Boal)lM 

QnaarMlaiaa. 

laaaaSatMA. 

BhodaUl  Mlm.. 

Santa  raabalO     -  8 

Taaaraaa  Mia.     *■       M 

TWTtiwtoa  "A"     "       M 

Piat *•       M 

OaOopLAM-i    " 
Vu~ 


to 


Diafe 


"    4-«t 


Oaa1(PhU)IM 

t "     IM 

Waalaa'ral  Coal  "  M 
Wiaowa  MlnH^(Boal)  St 
Wolranaa  Mia.  ■'  M 
WMIW  Ml  h'j.J'  8 

Aa1S3fc2.TTW'jAJ 

A  TAB  Paaas  4a.-M  AAO 

A4fiitmmk  c  4a. .  IMS 

B  A  M  M  M  7n.'M«7  Mi^ 

«aaTara1M8a..l»47 
DaOaalalBa/MJAJ 

S«M8a....,..l*MJAJ 
BarA  Mo  BIT  Ok-pi  aaJ AJ 

Bun  aiaan  aa.'IS  JAJ 

PMala. I*I»JAJ 

Oh  BarA  mat  Sa.'M  AAO 

•8M  Oa 1818  JAO 

OA  Bar  A  g  4a .  I  tas  PAA 

lowalMT  4a.  1*1*  AAO 
ChiaMo  J  ana  Ba.  I  *  1 8  J  AJ 
OhASo  M  ■aSa.'St MAM 
<»l  A  W  M  gaa  Ba-ai  JAD 
Ooa.  or  Tara't  8a.'l  8  J  AJ 
Oarr^  Bl*  lal  8a. "TT  AAO 
D  a  B  A  W  tat  4a.-48  AAO 
DoaUaOoal  lal«a'l8ltA8 
Baal*a  lal  M  8a  s-'M  MAS 
Pr  BttAM  ▼  tatSa-Maod 

CBarp'«  lat8a.'H  AAO 
mtB  Slaal  aoar  8a '  1 0  J  AJ 

Dabantara  Ba.  I  *  1 8  AAO 
K  C  QA  8  lal  8a  B.*M  AAO 
K  0  PI  BAG  tat  7a.*M  JAB 
K  0  P  SAMaoa  aa.-88MAM 
K  0  M  A  B  lal  4a.-84  MA* 


K  CA  M  Bf  AS  Sa.*M  AAO 
K  O  M  JoAC  S  7a-07  JAJ 
lAsa-a  St'raSSa'M  MA* 
L  Bo«APS  lal7a'MJA' 
L  BAai  L  tat  8a  a. '88  AAO 

MM  •.*(_(•**  AAO 
Mar  H  A  0^ria.-'M  AAO 
Mas  Oaatlaa.. 1*11  JAJ 

lataoa  •■slasaoa-aaa 

M  aoa  tea  Sa  aea-aas.. 
Na«  ■acTalata'**  Aa<i 

«• iaa7  **f 


ili" 


•s»^ 

81 
M 


4* 

so 

18M 
47», 


.188 
k« 

•; 
tat 

107 
IM 

ioo" 
too 

108 
II4M 

"ii" 
*SM 

"»■»" 

til 

II* 

187 
187 

liolM 

liVi" 

84 

"si" 

100 
ISO 

im" 

IM 

iYb" 

•;? 

II 

|I00 


IV* 


W8 
170 

840 
88 

81 

4«M 

IM 

'ii' 
'ii' 


loi<a 

88H 

lYo" 


io« 

108 


IIS 
88 

no 

M 

7aM 

•»M 
118 
ISO 


I0« 

10* 
78 

•BM 

(»M 


118 
7« 
M 
i>M 


_lal^s.^MJAJ 
lat  aort^a..  _  ISM  J  AJ 
Of*  A  L  C  aoa  •a.'M  AAO 

iMDaaSa. I*M 

BaaiMd  latSa-.'M  MAM 

SSSaT. I8M  PAA 

ToiMMtna  I  at  Sa  1 8 1 A . . 
Waaifti4  *t  Ba.  .-M  MAM 
...1*14  MAS 
...1*18  MAM 
...1*17  PAA 


41^ I*I4MA8| 

OaM4a 1*18  MAM  I 

4a 1*17  PAaK 

AU jTcb  lat%!l«X?)Ll 
AW-U>bllaiaal*l7JAO 
Bail  Ball  I  at  Ba.  I  •MMAM 
BaMCPaa  I  at  8a.  1 8 1 1  MAM 
Ban  Pand(  Sa.l*l8  MAM 
~    ~  SMa-ttaojAJ 


bio  lac. I *M  AAO 

•lalUIM8s.t*MJAJ 

BAOSW I  at  IM  ■■  I  •■«  AJ 

BaMAPIataaartSI  1  AAO 

tilSalannal  1*I1_JAJ 

Sal  Traa  lat  B«.1*8«MAM 

Bzt  AlaipSalMIMAS 

NoBaltDlT  BalMSJAO 

Ooar'rubla  Ba  1 OOOMAM 

OafTITatAta.  I*I8JAD 

l3«»aara.l*l8  u  raa 

tatsaaar  &.t»Utrfae 

gaol  Ohio  4Ma  ■.  -M  MAS 

Oaaltal  B7  8aL..ISI8  JAJ 

OoaaolSa....l*88MAM 

■at  A  Imp  Ba. '  »HMA8 

Ohaa  OlT  ar  I  at  Ba 'SSJ  AJ 

~     '~~  AaztOakViAJAJ 

~      t*MJAD 

blatSa.l*«aJAI> 

>Tlat»4.l*t7JAJ 

aaa«a..lWIO  JAI> 

Sa. t»MJAD 

Oa  AAialMprBal»4SAAO 
OaOar  AM  I  atSa  a.  I OSM  AJ 
aaor(taPI>lft4al*88JAJ 
OaSoAPIa  lal8a.l»4SJAJ 
KaosrTraa  I  atSa  'M  AAO 
Laka  B  Bl  lal«n8a'48MAS 
MaMK  Waata )  lal  Sa-MPA 
Maw  on  Oaa  lat  aa...Tar 
Morf oU  81 1  ai  fa  ■«4.  JAJ 
MactaOaM4Mi.lSMAAO 

•a  l*M .AAO 

•atoMI^M JAJ 

•al»04 .....JAJ 

aartaaABal*ML..JAJ 

MrtaaS  Salts*.... JAJ 

QbloAM  I  arrsOIWMMAN 

Pm  On  Traa  Ba.  I*«7  J  AJ 

PMoBTal  lalBa.l»4IJAJ 

8aaATTa(Pltta)Sa'84JAD 

8a*  Pla  A  Waal  Ba  'StAAO 

Saab  A  aDaoSa.l*S«  JAJ 

TBaMKI  lataa.l*0«MA8 

Sdwnaa  •a..llill  MAS 

Sdaartaa  ••..IVtOMAl* 

418  aar  8-4-8a.lMIMA8 

8th  aanaa  Ba.l*S8  MA« 

Ta  (8iatal  8a  aaw.'aSIAJ 

Pand  dabtS-SaiaoiJAJ 

Ta*  Tann  M  Ba.  I  *00  J AJ 

a«  .....  tonn  f  ».i 


lis 

IttI 
IM 

lios' 
lioo 

IM* 


107 
114 
IBSM 


IW 
104 
I8i 
IMM 


It* 

i'o7" 

I0« 

I04H 

117 

II* 

118 

III 

IM 

108 

I?? 

IM 

IMM 

110 

IM 

104 

114 

ll«M 

II* 

108 

118 

iVa" 
iw" 

110 

117 

114 

I  OB 

ttOM 
88M 
SSlt 

IM 


ll*M 
U4M 
1*7 
IS 
107 
I0< 


18*M 

iosii 
114  ■ 
iio' 


IM 
IM 
I08M 


IM 
ISO 

ivr 

IMV 
IM 

iVi" 

IIS 
ibSM 

io»!( 

lOBM 

lis 


I04M 


loiM 


III 

8* 
88 


BONDS 


Bid. 


w&tt'<Rsv?s?]'j-;ib  ISO 

WaatTaOAPtaUa.ltJAjl  111 
Wn  A  WaM  fa^M  JAJ    118 


Bm«»-  Pkllaaalabla 
AdRitT  latSa(..M»MAM 
BaHaTar  lat  9a  181*  JAD 
B  Bora  Uaa  I  at  Sa  ■  saMAM 
Iroi  aal*l7J*J 

jaM7al*MPAA 

AaaAO  Oaa  latOa.' 1 8  J  AJ 
OAoaOklaAO  prlorllaaSa 

a«iiaralBa....l*l*JAJ 
araW  Rr(la8)aon  Ba.'M 
OolBa  81  Rr  lat  aoa  Ba.'M 
OmTraaof  N  J  lat8a..*M 
OalAB  Bk  lat7a'0BPAA 
BaalAA  lal  M  8a>80  MAN 
Bdtaoo  BtaoBaattiretfa. 
BtooA  Paop'a  Tr  atk  tr  oU • 
■bAWUb  latSa'IO  JAJ 

laaoma  Ba. .  .8M8  AAO 
B4  Dl  Oa»L  tal88a.l»M 
Haaloa*  M  A  P  aon  Ba. -84 
HA  B  TM  eon  Ba.'M  A  t* 
lalNairaa 1*08 


III 
108 
lOSM 


107 
107 
107M 

iV»M 

10»M 

"»*■ 
184 

itoM 
Its 


K  OSab  B  lal«a-'S0  JAD 
K0PAOIal6a_*MAAO 
Lahtoh  Mar  4Ma.  .'14  «>-J 

air4ac. 1*14  (i-P 

Q(Maol7a....l*ll  JAD 

daaM  4Ma(. .  IM4  O-P 

Ltkrm  lalh  (.'88  7aJ 

lak  Tal  axt  4a..  1*48  JAO 

M  Ta 1*10  MAS 

O0Mol8a.....t8MJAD 

Aaaaltr  (a. JAD 

Mawni  Ooa  Oaa  Ba '48  JAD 
Mavark  PaaaooaBa.l*80 
Mo  Pann  lal  4a_'M  MAN 

Oaa  M  7a IMS  JAJ 

Paaa  aaa  fa  r.. .  1»10  Tar 

OhuoI  Baa....  I  MB  Tar 

OoaanlBar....l*l«  Tar 

Pa  A  M  r  Can  7a.'M  JAD 

Ooaa  Ba 1*8*  AAO 

Oooa  4a 1*8*  AAO 

Pana  Btaal  Iaiaa.'l7  MAN 
Paoola'i  Tr  Ir  aarla  4a.'48 
Paftoom  lataar8a.'l8Q-J 
Phila  Kaa  imd  traal  aUi 
PhA»  can  M  8c.-ao  AAO 

Oan  M  la  I.  .ISM 
Pfe  A  Baad  M  8a.'M     _ 
OoaaolMTa..l*llJAO|  181 
Con  MSaa... 1*11  JAO    184 
Bxt  Imp  Mia  ■.■47  AAO    '" 
Oon  M  of  '88  Ia.'87  J aj 
TanBlnalBag.1841  a-w 
P  WU  A  Ball  4a.l*t7  AAO 
OoUattraat  4a.l*ai  JAJ 
PIHa  CAM  L  7a  I  BM  PAA 
aaadOo(aa4a,  l**7JAJ 
BroonBalOSO 


latBaa^SSJAU 
latOaT" 


Sana  Traa  I  at  Oa^SSM  AN 
Onloa  ■rara^l  latBaPAA 
Ualiad  N  J  4a . .  1  »44  MAS 
DBTraaPIMasaaBa^*7JAJ 


♦PiUllnaiadaa  orardoa 


•B 
II4M 

ioi" 

iiiM 
im3 
lis 

IMM 

iiiji 

114 

118 

180 

lITM 

*..f*t 

111 

104 

81 

108 

to* 

iosM 

'i'6i" 

188 


181 
118 
180 


io<M 

108 


ioTJi 


MM 

lYo" 

iViJi 
'lii' 


Ask. 


iW 


110 


108H 


is*" 
111" 


114 
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RAILROAD    EARNINGS. 

The  following  table  ahows  the  gross  earnings  of  every 
IRAK  railroad  from  whioh  regular  weekly  or  monthly  returns 
■kB  be  obtained.  The  first  two  oolumns  of  figures  give  the 
noaB  eariiin|(8  for  the  latest  week  or  month,  and  the  last  two 
fftinmna  the  earnings  for  the  period  from  January  1  to  and 
laolnding  suoh  latest  week  or  month. 

3V  rerunw  of  the  street  raUveaya  are  brought  together  »e/)- 
mrtUelu  on  a  subsequent  page.  


BOJkD*. 


AOlrondaok ..  .. 

AU.at.Soatli.. 

AU.  Midland... 

Ala.  N.  O.  Ji  Tex. 
g  Orl.AN.  K 
Al>.  A  Vloksb 
yioka.8l>.«P. 

Allegheny  Vkl. 

AnnAJbor 

Ark.Mldl»nd... 

Ateb.T.d^.Fe.. 

Atlanta&Cbap 

AtLKnox.ANo. 

AtluiM&W.  P. 

Atl.CstLlnea.C 

Atlan.&DanT.. 

AutlnAM'wesi 

Bait.  <k  Ohio.... 

Bal.  AO.SOD'w. 

BatiiABun'ndH 

Blr.  AAUantlo. 

Bnuaw'kAWeiit 

BiiSlRo«h.&Pltt 

Boir.8t.M.&S.W 

BnSUo  ft  BasQ. . 

Bnr.O.  Rap.&K. 

Oar.  Midland  .. 
0«Bt.ofOeorKla 
Central  U.S... 
Oentralof  W.  J.. 
Oentral  Paclno. 
Oharlest'nASav 
Obas'n&W.Car. 
Chattan'ea  Do.. 
aiie>.*Ohlo.... 
Ohle-Bu.  &Q.. 
Chle.AEa«t.Ill. 
aiile.Ot.  Weat'u 
Obio.  Ind.  A  L. . 
Ghle.HU. ft  St. P. 
ailo.Airttiw'n. 
Ohlo.Peo.&St.L. 
OhlcB'kl.AP.. 
0hle.8t.P.M.AO 
Ohlo.Ter.Tr.RR 
Chlo.*  W.Mich. 
ahoe.Ok.AUuU. 
aiii.O.APorU'tli 
an.N.O.&T.P. 
aia.Porta.AVlr. 
OlST.  Ak.  A  OoL 
OtoT.Can.ikSo.. 
aLaiiLCh.A8t.L 
Peo.AEast'n 
OLLor.  AWheel 
0>L  Midland.... 
Colorado  A  So.. 
OOLH.T.AT01. 
OoLBand^AH 
ColoaaALake.. 

Oryatal 

Oamb'l'd  Valle> 
OenT.  A  Rio  Ur 
OeaM.  M.  A  W.. 
I>M.Q.Rap.AW 
Det.A  Maokloac 
Dolatha.B.AAU 
■IclnJol.ABast. 
■rto. 


iMtttl  Orou  Mmntinf. 


Wfkorito    1898-9.      1897-8. 


■nreka  Bprlnn. 
BTana.AInd'iiU« 
Branav.AT.  H. 
Find.  Ft-W.AW. 
nintAP.Marq 
FU.Oent.A  Pen. 
Ft.W'thAI>en.C. 
VLW.ARlo  Gr 
eada.A  Att.a. 
eeorglaRR..... 
OeOTKlaAAla.. 
ea.Oar'laANo. 
e«o.8o.  AFla.. 
Sr.ttap.  A  Ind.. 

Oln.B.*FtW. 

rraTeneUlty. 

MIII.Q.&AI. 

Tot  allllnea. 

Or.Tr'nkayst'm 

Ghlo.AOr.Tr. 

DeUOr.H.AM. 
Oreat  Nortli'n— 

8t.  P.  M.  A  M. 

Baatof  Minn. 

Montana  Cent 
Tot.sriteni 
O'UB'mntAK.O 

Sail  ACuoatfu. 
oo&laa.AWa 
Hoaa.ATex.Oeo 

SInote  Oentral  I 
d.Dee.AWeet. 
lad. ni.  A  Iowa. 


February . 
2dwkApr. 
Febmary  . 
iPao.  Jnno. 
4thwk.Mar 
4tbwk  Mar 
4th  wk  Mar 
February . 
^d  wk  Apr. 
February 
February . 
January. . . 

March 

February . 
January... 
23  wkApr. 
February . 
Maroli.  .. 
2d  WkApr. 
F»*brnary  . 

March 

Fubruary 
2(1  WkApr. 
January.. 
Fobriiary . 
lat  wk  Apr 
2d  WkApr. 
November. 
2d  wk  Apr. 
.laimury... 
February  . 
February  . 
February  . 
.lanuary... 
2(1  wk  Apr. 
'^d  WkApr. 
February . 
2d  wk  Apt. 
2(1  wk  Apr 
2d  WkApr. 
2d  wk  Apr. 
February . 

March 

February  . 
February  . 
2d  WkApr. 
2(1  wk  Apr. 
February . 

March 

March 

March 

2d  wk  Apr. 
4th  wk  Mar 
2d  wk  Apr 

March 

2d  WkApr 

March 

itliwk  Mar 
Jauuary... 
2il  wk  Apr. 

March 

February . 
February . 
2d  wk  Apr. 
r>eceinber. 
2d  wk  Apr. 
February . 
2d  wk  Apr. 

March 

February . 
Febmary . 
2d  wk  Apr. 
2d  wk  Apr. 
Febmary . 
2d  wk  Apr. 
Ist  wkApr 
4thwkMar 
2d  wk  Apr. 

March 

2d  wk  Apr. 
1  at  WkApr 
December. 

March 

2d  wk  Apr. 
2d  wk  Apr. 
2rt  wk  Apr. 
2d  wk  Apr. 
2d  WkApr. 
2d  wk  Apr. 
4thwk  Mar 
4thwkMar 

March 

March 

March 

March 

'.  "t  wk  Api 
Uecember. 
Dnoember. 
February  . 
March.  ... 
IJeoember. 
February . 


• 

18,983 
33,6«9 
69,799 

58,000 

26,000 

84,000 

186,621 

29,340 

7,749 

2,959,73V 

177,748 

30,548 

4.'>.082 

159,214 

15.407 

9,098 

2,3 '4,899 

132,519 

1,631 

2.063 

49,04" 

77.094 

31.019 

48,93 

76,3e6 

525,00 

5,889 

89,12i 

51,543 

867,693 

1,045,397 

63,13  • 

70.787 

1,363 

227,517 

8,026,776 

82,141 

105,089 

69,124 

692,6S6 

2,d9 1.421 

73.759 

1,501,557 

710,B1P 

24,753 

41,546 

116,467 

5,221 

371,570 

2.^,034 

18,173 

19,660 

263,30^ 

148.503 

36,530 

97.H49 

72,025 

224,>  II 

13.457 

850 

811 

53,741 

1m3,20U 

39,591 

27.585 

55,816 

43,641 

157,331 

2,314.629 

3,58^ 

6,013 

23,522 

7.668 

68,046 

62,094 

25,698 

16,090 

628 

29.599 

19,638 

10  ,579 

78,902 

49,639 

8,596 

1,183 

2,211 

61.629 

477,486 

134.265 

27.730 

1,457.773 

166.503 

175,116 

1,799,39,! 

6,190 

3,442 

4,137 

273,052 

I3(<71425 

46,481 

84.094 


• 
23.624 
27,342 
66,146 

46,000 

22,000 

27,000 

185,499 

26,696 

13,598 

3.056,389 

134.407 

28.944 

60,224 

162,687 

16,'  90 

11.917 

2,835.884 

136.388 

1,621 

2.589 

47,595 

75,842 

'36',334 

68,744 

451,00t. 

5.485 

73.431 

47.288 

885,291 

1,062,118 

80.932 

72.098 

1,081 

218.501 

3,139.716 

67.717 

88,696 

63.012 

566,089 

2,586,87.^ 

78.632 

1,689,817 

591,272 

21,648 

34,IH3 

128,996 

4,0-<4 

339,094 

22,67/ 

16,39 1 

14.301 

279,544 

145.33S 

33.164 

137.159 


211,605 

13,425 

1,250 

1,161 

63.547 

139,600 

37,231 

27,462 

35,766 

31,404 

147.150 

8,247,191 

3,782 

6,077 

21,839 

5.685 

66,953 

59,103 

23,236 

17,264 

.''99 

21,832 

19.290 

74,726 

80,645 

41,145 

8,814 

903 

2.386 

53,248 

469.66  S 

120.215 

24,379 

1,383,765 

106,148 

1^9,166 

1,648,078 

8,931 

7,i«7 

8,30» 

279,S89 

1227;769 

«5,849 

84.681 


Jan.  1  to  IMMt  DoM. 


1898-9. 


• 

35,331 
504.674 
126.770 

386,042 

181,'.'29 

172,805 

410.78S 

448,237 

18,622 

6,188,062 

177,748 

83,624 

97,715 

159.214 

168.823 

21,lti3 

6,413,4  J3 

1,749,51)2 

3,495 

5,959 

97,930 

1,025,356 

31.019 

102,540 

1,171,703 

6,761,953 

59.978 

l,672,fi77 

51,543 

1.960,256 

2.180,431 

120.273 

70.787 

16,728 

3,148,932 

6.220.228 

1,324,342 

1,651,561 

885,9.57 

10.057,780 

5,521.019 

204,540 

3,011,404 

1.534  428 

326,961 

661,303 

311,78a 

13,930 

1,050,030 

64,  life 

241,738 

158,105 

3,740,481 

430,746 

468,067 

3<7,0-ll 

876,633 

224.011 

221,742 

3,510 

2.096 

113,749 

2,431,80) 

520,164 

398,029 

103,405 

632,647 

441,9ii8 

4,704,464 

8,043 

88,091 

334,485 

16,451 

8!t2,278 

689,439 

349,509 

134,0  ^4 

1.897 

483,598 

319,381 

893,365 

221,121 

638,319 

130,599 

13,155 

28,778 

810.861 

6,918,104 

1.056,486 

203,338 

3,798,778 

583,577 

488,643 

4,820,998 

68,506 

61,849 

54.607 

623,365 

16,947,597 

480,571 

161.689 


1897-8. 


4\106 
499.1  S4 
136,340 

3'i7,765 

194,122 

187,783 

348,259 

448.-'32 

23,923 

5,916,h38 

134,407 

7-',02.'3 

10  ,763 

162,687 

167,345 

23,996 

6,318,675 

1,896,474 

3  454 

6  862 

97,702 

989,496 


76,800 
1.037,63'i 
6,145,448 

51,520 

1,611.228 

47.28-1 

1,940.9".)0 

2,113,936 

149,726 

72,   93 

19.316 

3,307,540 

6.184.172 

1.179,4iO 

1,4  =.1,811 

825.596 

8,845.85."j 

5,148,429 

227,692 

3,124,8'S4 

1,158,751 

320.068 

477,553 

279,706 

12,452 

993,090 

60,007 

219,379 

153,362 

3,911,05) 

449,419 

413,703 

400,599 


211,605 

210,605 

4,659 

2,3i)7 

121,277 

2,108,543 

430,382 

374,029 

74.101 

420.115 

393,628 

4,610,893 

7,268 

81,274 

328.243 

11,919 

831.660 

664,184 

330.218 

140,358 

1,844 

490,208 

33»,812 

88I.04,y 

238,236 

871,994 

122,386 

11,002 

33,485 

738,867 

6,580,405 

944.811 

216,727 

3,494,426 

301,314 

493,0. >8 

4,288,798 

38,449 

52,416 

64,689 

597  985 

16,737,887 

477,308 

161,056 


BOAD*. 


In,AG>lNortli'n. 
Ilnteroo.  (Mex.i 
Iowa  Oentral. . . 
Iron  Railway... 
Jack.  T.  A  K.  W 
Kanaw'aA  Mlon 
K.O.F.8cott.feM. 
K.O.Mein.A  Bir 
Kan. O.N.  W.... 
Kan.OltyAOui. 
K.  O.  Pltte.AO. 
Kan.0.8ub.Belt 
EeokakAWeat. . 
Ii.Erle  A  West.. 
LehlgliA  Hud.. 
Lehigh  Val.RK. 
Leh.  V.Coal  Co. 
Lex'gtonAEaet. 
LonglslandRK. 
Longls.  8yst«ui. 
Los  Aug.  Term. 
Loola.Er.AHt.I.. 
Loa.H.  A8t.L.. 
Loulsv.ANashv. 
Macon  ABirm.. 

ManlBtlque 

tMexlcanCent.. 
Mexican  Inter'l. 
tMex.  National 
Mex.  Northern. . 
tMexloan  R'  wav 

Mexican  So 

MInneap.  A  8t.  L. 
M.8t.P.&S.8t.M. 
Mo.  Kan.  A  Tex. 
Mo.Pao.&IrouM 

Oentral  Br'oh. 

Total 

Mobile  A  BIrui,. 
Mobile  A  Ohio.. 
Mont.AMex.G'f. 
Na8h.Ca.A8t.L. 
NevadaCeutral. 
N.Y.C.&H.R.. 
N.V.Ont.&W.. 
N.  Y.8ua(i.AW. 
Norfolk  A  West. 
North'nAla.Ry. 
Northe8'n(Ga.). 
North'n  Oentral 
North'n  Paoillo. 

Ohio  River 

Ohio  Southern.. 
Oreg.RR.&Nav 
Oreg.  Bh.  Line.. 
Pao.  Ooaat  Oo . . 

PaolUcMaU 

Pennsylvania}.. 
PeoriaDeo.(»!Ev 
Phlla.  A  Erie... 
Phlla.ARead... 

Coal  A  Ir.  Co 

Tot.  both  Co'8. 
PhU.  WUm.  A  B. 
Pltte.O.O.&St.L 
Pltta.IJBb.A  Wn 
Pltt8.Be8.AL.K. 
Pitta.  AWea'n.. 

Pitts.  Ol.ATol. 

Pitts.  Pa.  A  F. 

Total  system 
Plttsb.Yo.&A.. 
Bloh.Fr'KsbAP 
Rio  Grande  Jet. 
RloGrande  So'n 
BloGr'de  West. 
Sag.  Tuao.  i  H. 
at.Jos.AQr.I... 
8t.L.Chl.ASt.P. 
St.L.Ken'etA  So 
Bt.L.ASanFran. 
Bt-UBonthweat. 
BUPanlADal.. 
8an.Ant.AA.P 
San  Fran.  AiN.P 
a.  FePres.&Ph. 
Sav.Fla.A  West. 
Sher.Shrev.A8o. 
SU.BprB.O.  AQ. 
Bloux  C.  &  Nor. 
So.  Haven  A  E. 
80.  Paclflo  Oo. 

Qal.HaT.A  S.A 

Lonls'a.  West. 

Morgan'sLibT. 

H.Y.T.  AMex. 

Tex.AN.Orl.. 

Atl.  Prop'tee.a 

So.  Pac.  or  Oal. 

So.Pac.ofArlz. 

So.PacofN.M 

Paclttc  system 
Total  of  all.ft 
Southern  By.... 
Stony01.AC.Mt 
Texas  Central.. 
Texas  A  Paoillo. 
Tex.S.V.AN.W. 
Toi.AOhloOent. 
Tol.P.  A  West.. 
Tol.8t.L.AK.C. 
Union  Pao.  BR.. 
On.P.Den.AQ.. 

Wabaah 

W.JerseyASea'e 
W.V.Oen.APltt8 
West Va.  A  Pitts. 
Western  of  Ala. 
West.N.Y.APa. 
Wheel.  A  L.  Erie 
Wtsoonsln  Cent. 
irrlghtsv.ATen. 
rark  Sonthem. 


titOttl  Oro**  Maming*. 


WtekorMo    1898-9.      1897-8. 


2d  wk  Apr. 
Wk  Apr.l. 
Istwk  .\pr 

March 

_  'iiruary. 
2d  wk  Apr. 
lat  wk  Api 
Ist  WkApr 
Maroli.  ... 
1st  WkApr 
2d  WkApr 
2d  WkApr. 
4thwkFeb. 
2d  WkApr. 

March 

February . 
Feliruary  . 
February . 

March 

March...— 

March 

2d  WkApr. 
2d  wk  Apr. 
2d  wk  Apr. 

Marjh 

March 

2(1  WkApr. 
February  . 
2d  wk  Apr 
February  . 
Wk  Apr.  1. 
Ituwk  Mar 
2d  wk  Apr 
2d  wk  Apr 
•d  wk  Apr. 
2d  WkApr. 
2d  wkApr 
2d  WkApr. 
2d  WkApr. 

.Miroh 

March 

Maroh 

Jauuary... 

March 

2d  WkApr, 
February  . 
2d  WkApr. 
lat  wk  Apr 
December. 
February . 
1st  wk  Apr 
2d  WkApr. 
January... 
2d  wk  Apr. 
February . 
January... 
February 
February  . 
2d  wkApr. 
February  . 
February . 
February . 
February 
February . 

March 

Maroh 

2d  WkApr. 
1st  WkApr 
1st  WkApr 
Ist  WkApr 
M  WkApr. 
January... 
February . 
February . 
2d  WkApr. 
2d  wk  Apr. 

March 

2d  WkApr. 

March 

March 

2d  wk  Apr. 
2d  wk  Apr. 

Maroh 

January. . . 

March 

Ist  wk  Apr 
February . 
4th  wk  Mar 
February . 
December. 
Maroh 


February . 
February  . 
February . 
February . 
February . 
February  . 
February . 
February 
February . 
Feliruary . 
February . 
2d  wk  Apr 
February 
1th  wk  Mar 
2d  WkApr. 
December. 
2d  WkApr 
2d  WkApr. 
2d  Wk  Apr. 
February . 
2dwk  Mar. 
2d  wk  .\pr. 
February . 
February  . 
January... 
February . 
1st  wk  Apr 
2d  wk  .\pr. 
21  WkApr. 
February  . 
February . 


8 

76,493 

72.600 

35,6  73 

4,337 

33.096 

11,><»6 

79,409 

2 1,066 

24.650 

5,330 

62,881 

10,662 

12,047 

53.092 

42.729 

1.188,529 

1.387,454 

13.417 

271,681 

279,439 

6,192 

30,540 

11,079 

446,170 

6,287 

8.042 

259,624 

363,890 

128.401 

65.1gi 

86.00.1 

22,660 

3i}.437 

71,632 

197.058 

456.000 

17,000 

473.O0 

6,388 

441,1500 

103,842 

513,583 

1,446 

3,923,83- 

90,04 

16^,69.5 

233,98  =■ 

3.886 

7.647 

401.679 

489.532 

19,911 

75,258 

112,.570 

481,770 

332.395 

275,139 

4,563.834 

15,792 

247,267 

l,i>00,6H3 

2,042,618 

3,543,281 

625,216 

1,346,738 

4,072 

15.0  ifi 

33,941 

14,170 

7,063 

61,833 

76,676 

57,221 

18,468 

8,442 

69,700 

8,921 

20,030 

26,250 

7.470 

140,924 

95.100 

135,605 

138,49  5 

59,087 

15,900 

293.016 

9,389 

22,548 

33,117 

2,074 

399,662 

106,2  >1 

4S4.182 

17.871 

137,814 

1.165,429 

1,014,373 

272,239 

153  03'. 

2,7.<3,190 

1,171,671 

416  499 

804 

4.07.'' 

132.8  •!6 

6,779 

33,405 

14,833 

34,4' 4 

1,251,031 

61,100 

262,428 

126,144 

75,918 

21,319 

62.187 

58.900 

29,641 

103,-67 

9.157 

4,232 


S 

69,585 

72,800 

29.670 

5,387 

31,439 

10.015 

80,162 

25,4'I8 

31.431 

3,903 

62,207 

9,097 

11.263 

60.260 

25.950 

1,421,806 

1,167,688 

15.1 1;^ 

271.489 

281,54 

6,887 

27,996 

11,822 

411,120 

4,488 

6,296 

253.238 

253.011 

94,429 

44.794 

85.000 

25,076 

31,580 

68,776 

206.382 

437.00J 

26.<"> 

463,000 

6,095 

364,860 

129,802 

460.311 

4,372 

3,755,7  JB 

65,  60 

157.129 

265.440 

3.108 

7.711 

509,779 

476.176 

17.902 

62,323 

125,032 

429,47  7 

373,678 

365,9 13 

4,829,534 

14.23-i 

253.518 

1,490,115 

1,444,422 

2,9J4,337 

658,016 

1,309,219 

4,152 

20,177 

35,569 

22,760 

8,157 

64,43.5 

82,372 

57,06'< 

21,3 

7,246 

55,600 

9,198 

17,902 

28,477 

4,667 

129,426 

81,700 

119,102 

160,65 

54,582 

15,828 

294.748 

9,005 

13.947 

25,539 

2.359 

424  923 

9  '.467 

497517 

22,412 

127.924 

1,198,807 

1,101,67k 

341.821 

147  341 

2,857,733 

4.336.419 

400.768 

747 

4,544 

131,856 

4,135 

31,888 

15,5  21 

38.678 

1,297,272 

76.494 

252,399 

136,144 

84,148 

26.497 

55.926 

60,500 

29,922 

83,751 

7,464 

4,269 


/■».  1  (o  liOMrt  AM. 


1898-9.        1897-8. 


S 

1,019,684 

956.200 

6  27,995 

12,842 

66,611 

168,469 

1,202,828 

3-9.129 

70,215 

6 1 ,024 

1,042,-6 

155,898 

92,300 

930,111 

119.006 

2.757.39  i 

3,010,036 

29.106 

69  1.204 

713,810 

21,799 

430,111 

147,867 

6,476,68 

16032 

2 1,784 

4,161.913 

748,208 

1,902,543 

148.715 

1,16.5,70<I 

19  2,"80 

619.171 

952,528 

3,101, :)21 

7,093,551 

3  10.377 

7,393.928 

105,450 

1,192.300 

310,1^4 

1,438,433 

l,4lti 

10,834,804 

1,16<,448 

363.996 

3,180,708 

57,6 14 

73,157 

963.615 

5,753,021 

251,112 

75.258 

1,679.167 

1,003,407 

332,395 

621,85.5 

9.881.005 

221,082 

523.402 

3,365,317 

4,314,969 

7,630,286 

1,356,156 

4,007,039 

10,365 

240,101 

425,»88 

218,181 

80,137 

790,696 

76.676 

1 1 9.747 

43.730 

123,466 

844,926 

26,421 

3JS,305 

79.335 

19,0  )6 

1,961,403 

1,546,738 

373,210 

133,495 

176,863 

234.606 

603  669 

81,891 

47.133 

289.3'<1 

5,836 

835,541 

216.79  5 

1,121,677 

30  023 

303  848 

2.591,448 

2,181,700 

53J,457 

308,162 

5,660,656 

8.37^,153 

6,930,824 

1,593 

74.500 

2,229,760 

6  ,50( 

464,933 

267.223 

513,291 

2,710,931 

721,142 

3.908,255 

274.854 

174.277 

21,319 

109,397 

808,540 

406,281 

1,298,250 

16,852 

9,378 


• 

1,067,845 

852,710 

461.240 

13,034 

61,751 

142.516 

1,300,994 

442,177 

9ii.l57 

73,130 

916,239 

129,489 

96,313 

950,722 

88,706 

2,765,544 

2,673,069 

30,717 

707,718 

733,289 

20,334 

420,723 

135,479 

6,227,303 

16.283 

24,601 

3,829,246 

.528,812 

1.703,080 

82.02  8 

1,043,900 

178,043 

551,881 

969,851 

3,098,465 

7,196,588 

375,262 

7,571,850 

120,099 

1,039,120 

395,705 

1,3  )8,530 

4,372 

10,5 13,259 

1179  591 

354,062 

3,218,958 

54,205 

67,730 

1,016,315 

5,559,734 

228,645 

62.323 

1,818,613 

876.846 

373,678 

688,974 

9,918,605 

222,991 

506,646 

3,214,587 

3,383,823 

6.603,410 

1.338.956 

8,837,761 

11,938 

233,312 

384,171 

247,065 

64,335 

765,458 

82,872 

114,290 

•    46.390 

118.824 

795,408 

21,595 

340,370 

83,723 

17,557 

1,892,189 

1,526,809 

319,410 

160,659 

165,052 

19  5,421 

604.654 

77,843 

27.179 

279,161 

5,497 

851,601 

206,566 

1,062.086 

50,331 

258.609 

2,486,750 

1,988,420 

614,436 

268,6   1 

5,619,392 

8,704.126 

«,481,956 

1,472 

72,640 

2,243,696 

40,235 

464,5(0 

261,407 

540,877 

2,604.591 

778,754 

3,510,513 

277,354 

170,405 

26  497 

114,752 

7-27,409 

384,578 

1,254,073 

15,537 

9,295 


a  Includes  earnings  from  ferries,  eto.,  not  given  separately.  6  In- 
cludes the  Pacitto  system,  the  Atlantic  properties  ana  the  Houston  A 
Texas  Central  system. 
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tIaotBdMOIiM*pMks  tt  Ohio  So'iraitam.  Ohio  V»tl«r  »ad  Chlatto 

«Tas»*  for  boih  raara.    S«*iilU  oa  Tkiio  Bnaoh  exoluilsd  In 
•bat  iMladad  In  1393  onUl  Jnlr  I- 
',  tt»tit»m  oarranof. 

I  Oaran  rMult*  o{  UaM  dlr«aUr  oparUad  aaat  of  PlUbarg. 
U«ta«t  (IroM  Biraiar*  *T  <feek«.^ra9UC4st  trMKly  eara- 
B(4  in  th9  tangoing  are  Mpftrataly  samaiTd  ap  u  follows  : 

For  the  aeosad  week  of  April  oar  preliminary  sUtomaat 
oorara  7(>roi'l«  aad  show*  Sli  paroont  incroftM  in  the  aggre- 
ytto  tret  the  Mme  week  last  roar. 


0/  April. 


AlaMma  Oc  Soothara 

Aaa  4rbor ...    _ 

AtUatia*  OaoTtUe..  . 
Bait.  *  Otilo  8oat^ira*t. . 
IMI.  Booh.  *  Pittk. ...... 

tT»i'**«"  FaetOa 

OMttal  of  Q«an(U. ...... 

n>ail— nina  nniiianiii 

<BMM«aaka  *  Okto 

QiMMO  «  Ba«.  IlUaua. 

Okla.  Otaat  Waaton 

OU^Iadlaoap.*  Lealav 
OUMCoMUw.ASt.  PmI 


CMiiar'  *  V-  mahlcaa.. 
OMr.  ita.  Ohio.  *■&!>.. 


aw.  AkroB  *  Oalaab 
OMr.  Lonla  *  VhotfK.. 
OaL  BaaAaakr  *  HMrir. 
Daavar*  Bio  Otaado... 
Dot.  <M.  Rap.  *  Waatota 
Oalufc  So.  taora  *  au 
B«aaaT.  *  Indlat 
M  rmaar.  A  Tana 

VUMAPareMi 

ft.  Vorth  *  Bio  ttraada 

nUpMaJiUdlaaa! 
tUB.*rt.W.. 

»at7..._.  .^ 

.Or.  Bap.  A  lad  . 

•raaATraak.  ........ / 

OMAAOrmad  Tr«ak> 

OM.CM.  B.  AM. ) 

lAOVBe.. 
kAMMMaaL.. 

.onr  tniiaA,  ASatf 
KM.(nr  Bob  Bait  ..... 
LtkaBrtoAWaoMrB...  . 
LaoalaTlUe  Eraa<.A  St.  U 
U>ilaTihii  Haad.ASt.L.. 
baaliTtUa  A  HaahTlUa. . . 
MaHaaa  Owtnl 


1899. 


1898. 


•      I 

31,049 

29.140. 

15.407. 
131,919 

r7,0»4i 
539,000 

31.134 

1,883 

««7.517 

81.141 
109.089 

69.1  M 
092.6S6 

34.793 

«i,»4e 

MUM 

1S.17* 

aowsio 

tS.497 
ISkAOO 

4M41 


Jwaraaw. 


MiaaaapoUa  A  St.  Loala. 
Mlaa.  S*.  P.  A  S.  ata.  M.. 
Mabtlo  A  Btralacbam . . . 
MAKaataaA  r»saa..... 
Mo.  PaaUa  A  troa  Mi  ... 

Omtral  Braoeb 

a.  T.  Oatano  A  Waaton 

■orfolk  A  Waatara. „ 

Onio  Klrrr ...... 

ura<oa  KK  A  NaT 

raacto  Oao.  A  Braaar. 
nWi>.  Baaa.  A  L.  Brla. 
^tmtttttt  A  Wtaiara.  ... 
BM  OraadaSoathora.... 

BloOraadi  Waataca . 

at.  Joaofk  A  04.  lalaad. 
•LbealaABaaPraa..... 
9*.  lAaia  Baatfctrawata 
li—ara  Bauwar.... 
A  rmum  .. — . 
AOMaoaaifai. 
^  PaaMa*W««ra 
•I.  U  A  Kaa.  OMr. 


t70  toaiat ... ...    744s  897 

(818  9.  At, 


49.8S9 
•.5M 

1.18  J 
Mil 

«77,«M 

7MM 

B8.M1 
10.Mt 

»«.«n 

9034O 

11.079 

44«.I70 

199.614, 

tM.«OI 

^ 

1*7,0M 

406.09J 
17.000 
90  041 

S3 1.989 
19.911 

1 11.970 
19.793 
19.018 
61.838 
8.441 
M.7W 

•ooao 

1M.91I 

99.I0J 

44«.499 

13i.««8 

8J.409 

14,8  IS 

•V,44« 

Mi.428 

t9,MI 

109.707 


6 

87,843 
S8496 
18.090 

186,348 
753  It 

431,000 

73.431; 

1.04 1 1 

219,904 
67.747 
88,69< 
63.013 

366.049 
11,648 
S4.I81 

•79.S44 
16,39  • 
33.164 
I».4a5 

189.600 
S7.46t 
ai.404 
8.077 
91.8 19 
58,003 
17J64 
81  All 
41.148 
8J14 


8 

6,8»7 
2.844 


«8B.a58 


•,097 

M.iao{ 

t7.996i 

11,421 

411.130 

3S9.384 

~W488 


1.151 

74.000 

I9,097 

Ml 

9,013 
I4.'<94 
113)3 

6.  lit 
188,997 

3,109 

7,3«8 

"i'.779 
3.S68 

n 

4S.809 

in 

18.8*7 

'T.681 

11.001 

"7;76 
8.491 

""nj 


68  i 
3.809 


T3S1 

•.918 

l.««l 

474 

1,915 


17,9M 

189.i88 

81.700 

400.786 

131.856 

31.484 

10.331 

S4.<«78 

•  )t.*99 

89,911 

88.751 

•ioMO^I 


1,19  I 
14.100 

8.118 
11,484 
13,4  « 
49,781 

1,030 

1.517 


10.019 

'iCo'ta 

"•48.774 
•  t7.8>l 


16.314 
6*4 

"aim 

""fl4 
178 


1,0«8 
■"74'i 


9.8M 

"i'.boi 

Sr.49k 
li!4«l 

"S'.iVi 

8447 


•  «• 

4.n4 


881 


100.973 


For  tho  first  wook  of  April  oar  final  atatomenk 
•  iron  81  roada,  aad  ahoir*  7  ut  pw  o«at  incraaie  ia  tho 
acgragato  orar  too  aam*  wook  la4t  yoar. 


l$t  itmJt  •f  AprU. 

l«99. 

1894. 

faaraaaa. 

OMTMaa. 

• 

t 

• 

• 

ri«Tio«ai  r  raVd  |73  r*  «• 

7.144.419 

A.09S.349 

613.90) 

13>,S7g 

•ail  Oad.  Bao.  A  Bona 

76. '68 

64.741 

7.611 

•••  ••• 

natath  Bo.  ohoTo  A  At. . . 

41.314 

30.003 

11.153 

.-•«  ■•• 

PU  Ooat.  A  Penm 

01.0M 

09.108 

3.991 

•       •• 

saAOitt  rt.a.AMaa>. 
aaA.aHas.ABlna.... 

79,40» 

89,UI 

■  •••     .*. 

751 

aojo^d 

3a,40l 

>•• 

z%% 

LooMt.  Baad.  A8t.L... 

9,609 

9499 

146 

■•rttan  Paalflo 

489J>I< 

474.176 

18.390 

■aa.  PaPcaaaott  A  Pax.. 

15,9)6 

13.424 

78 

...  ... 

IMal.aifaaAM  ..._ 

7,9«U>09 

7,1^1.1S3 

649.151 

126,474 



833,777 

>••••>•• 

Hot  BaPBlan  KaBtklr  to  liSteat  Itatos.— The  folio wiag 
ahotratiM  grooa  and  not  oAralnga  to  latoat  date*  of  all  SritM 
IBlftoaila  famiahinc  nonthly  atatanianta.  The  compilation 
laolada*  every  road  from  which  we  oan  get  returns  of  this 
•taancter  and  in  that  form  ia  gtren  once  a  mooth.  EUrly  re- 
tBfsa  art-  pubtiahed  from  week  to  week,  aa  aoon  aaiasued,  bnt 
for  tiM  eonroaiance  of  oar  readara  all  the  roada  making  re- 
tsnaa  an  brooslit  togetiiar  hare  in  the  week  in  whico  w»  pub 
VUk  oar  moatiuy  artiela  on  net  eaminga — aay  on  or  about  the 
SNk  of  the  laoath. 

j%^  ........  ^f  tfii  ttr«*t  rtiliezp$  im  ^(m  bu  thtnMlv** 

•  heri  i  rit  th*,  tptrtn»  tti't  of  them  tabulation* 


— Orom  KamiHg$     -,    y«' ffariwi««f.— ^ 


—888  pofl*  ,•'..», 


BooillU 
Allrondaok  a P«b. 

Jan.  1  CO  Feb.  -ii.  .„ 
Alabama  Ot.8oath.aPdb. 

Jan  1  CO  Peb.  24.. 


1899. 
• 

18.943 

33.331 

111.601 

2H>.137 


July  1 1«  Pab.  28 1,210.298 


1898. 
• 

23  621 

49.106 

143.76) 

30«.0t4 

1,313.907 


Alabama  Mldtaod.k  Feb. 
Jan.  1  to  Pab.  34  ... 
jBtr  1  toPab.  24  ... 

Allacbenr  Valler.b.Fdb. 

JaAltoPeb.  39 

Ann  4rbor.  b Peb. 

Jaa.  Ito  Pdi>.  24.... 
Arkanaaa  Midland  k .  Peb . 

Jaa.  1  to  Peb.  13..... 
Ateb.Top.A8.  Pe.k.Falv  3 

Jan.  1  to  PAb.  24  ...  K 

JnlTlCo  Pab.  34. ...27 
At  KoozT.  &  Xo Ffh. 

Jan.  1  to  Peb.  34  ... 
AtUntaAW.Polnt.b.Fdli. 

Jan.  1  to  Feb.  24.... 

Jalr  1  to  Peb.  24..... 


5«,799  66.143 

136,770       136,310 
591.173       499,839 


138.821 
410.749 
113,001 
188.111 
7.749 
18.613 

,959.739 
.144  013 
,379.644  36, 

J9.210 

33.041 

49.042 

9  7.719 
408,703 


149.499 

393,39  I 

116,0)1 

364.U7 

11.593 

23,423 

096,3  49 

)I6  434 

142. 99J  » 

33.662 

4').034 

90.32 1 

109.761 

477,893 


AtlantleA  Danr'e.a.Peb.        89,316  41,010 

Jaa.  1  to  Pab.  34 81,199  84.972 

Jolr  1  to  Peb.  24 361.361  369,330 

AuaUn  .*  NnrcWDb..F0b.           9.094  11.917 

Jan.  1  to  Fab.  24  ...         31.IH1  33fl«>t 

JolT  1  to  Feb.  24 111,626  117,713 

BaltlaoraAOblob..Feb.  1,838.646  1,013.161 

Jaa.  1  to  Pab.  34 4.018.334  3.981.741 

Jnljr  Ito  Peb.  28.  ...14.763,146  14,077,109 

Balt.AOhk>9aatbb..Mo>-.      603.0X1  334.763 

Jaa.  1  to  Mot.  30    6.43).6'i.1    

Jalr  Ito  Not.  Sa....  8,101,413 


5,390.309 

3381,535 

1.811 

3  494 

32.970 

2.2)) 

4.273 

47.99  S 

97.-0  S 


BatbA  HammoadL.PlBb.  1,631 

M  Jaa.  1  to  Pab  84    ...  3.449 

Jalr  I  to  Pab  14     ...         30.072 

BInn.  A  atlaotle.k  .F«i>.  l.'47l 

Jan.  1  to  Pab.  %t  ...  3.444 

Britaawlok  *  Waal.  k.  Fr  '> .         4  >.0 14 
Jan.  1  10  PrT).  «■»     ...         "JT.r;  1 

Jalr  1  to  i    .      1 ; 

BaS.Baea.Ar 

Jaa.llo  ■             ...  ui...  J 

Jalr  1  to  Kelt  21....    2.'>.1'>4<  2,441, >t2 

8aaa>aA4a*qaab.a.>^«i>          i-iMM  :i4:itl 

Jan.  I  to  P->b    24..       lOi  9i<)  76  <  1  > 

Jalr  1  to  Peb  3  4  ...      917  M{  4  1 1  4  ■  > 

8arl.Oa4.R.A  Wo.a.Pri).       l9V4t7  .I1X.S6I 

Jan.  1  to  Pab.  14      ..       7>«.119  611,811 

Oaoadiaa  Paella. a. Pel.   1.791341  1.4>l,\«7 

Jan.  I  to  Pak   31...   S.417,»9I  3,14i.l4) 

OarolloaMldUnd  ..XoT.           9.449  3,439 

Jan.  1  to  XoT  SO...         .99.9:4  51.526 

Oaat.  of  Uaorda.a.Pab.       417.47-1  499.9<)l 

Jan.  1  to  Pab  34    ..      9t7.->92  1,013, 241 

Jalr  Ito  Pab  M    ...4,lt0.79>  4,011.217 

CaatralXeirEac  ...raa.         91. 913  47,144 

Jalrlio  Jaa.  31.  ...      lio.liii  42t.l4t 

Oaat.  of  «.  Jer«or.«  Feb.      8  47.69 1  419  29 

Jan.  I  to  PA  34  ...    l.-tOJ.lSl  1,<«1>9)) 

Oaatrai  PaelS«.k.....Peb.  1.019.317  1.01M14 

Jaa.  1  to  Feb.  34 3.140.431  3,111,916 

Oaar.Aearaaaab.b  Pf-h.        63,134  809>2 

Jaa.  1  toP-b  34  ....       120.173  149.721 

Jalr  110  Pab.  24.  ...       894.833  400,314 

Ohaltaa'ta  Siata.a  laa             3,183  9.414 

Oata.AOblo.a    ...Pxi.      779.993  918.809 

Jaa.  I  to  Fab    i^i  ...    1.70i.iOI  1.867.741 

Jalr  I  t-i  Pan.  14  ...  7,Jkt>.tU3  7. tlO.SOO 

Oble.Btrl.*4l<a.a.  F«a.   3.'>3«.776  3.139.716 

Jaa  ltoP*n  i<  ...  0  110324  n.l44.l'2 


1899. 
8 

9.633 

17,0)1 

31.184 

87.446 

416,10  i 

1,177 
der.13 
91,011 

99.447 
148.543 
30  R2  a 
61.971 
3.0  !1 
1.997 

mi.oii 

1.7!*  171' 

3  139.074 

4.373 

8,814 

19.370 

47.270 

197,785 

9.147 
19.203 
84.130 
daf.  2.403 
daf-4  31t 
30.012 
172.768 
363  134 
4.349,977 
141,793 
1,726,870 
873.750 
381 
1.038 
17.134 
66 
330 
6.693 
11.479 
99.904 
83,938 
174.960 
842.940 
30.411 
4'>,«31 
14».794 
113.3(3 
311,109 
399.701 
It3l7.139 
1,372 
17,815 
113.197 
34  7.714 
1, 199,90 1 
14.010 
13).091 
339.111 
6 19.07  > 
391.401 
991.439 
14.719 
33.203 
89.471 
dat.1.496 
301.289 
483.941 
2.660  661 
1.015.775 
3.04  1. 140 


1898. 
• 
13,464 
39,756 
37,9  27 
<ll,9U 
449.033 

11,903 
33.310 
91.000 

66  903 

191.913 

19  441) 

59.770 

7.910 

11.330 

1719.722 

I  141  197 

17,46  7.519 

3.615 

13.423 

31.647 

30.355 

186.157 

9.317 
17.919 
98,807 
der.  1.118 
lief.  1.011 
24,661 
408,75  9 
93 '.839 
4.484,336 
193,190 
1,749.313 
931.931 
145 
705 
19,483 
80 
173 
9.701 
3:,814 
133.679 
91,966 
194.313 
817,986 
13,109 
89,309 
147.199 
10)78« 
381,897 
433,667 
9J9.395 
1.303 
19,133 
144.217 
3N3.943 
1.994  671 
5,338 
141,'298 
310,900 
719,790 
803,643 
747,813 
33.630 
56.136 
64.534 
daf.  678 
273.147 
988,096 
2.621,971 
1,886,476 
2.4 tl.  >47 


iairl  to  P«b  34  ...14.331.43139.131.933  11.919.461  13.037.006 


337,011  167,773 

693,445  897,4 14 

3.919,401  1,467.6  W 

410.903  147.913 

1.375.321  498.6  II 

4.008  40)  1,441,137 

219.409  48.031 

440.42  1  96.668 

8,-124.181  685,304 

3.391.610  740.332 

4.7.93.997  1.788,481 

19.491  9rs  33. 146,23  I  10  319.71-1 

997,468 


841.814 

780.043 

•,114,068 

380,249 

1.419  714 

4,101.671 

227.197 

4   1.217 

'2.331.994 

2.371.416 

9,^2I.223 


OhloacaaBaalll.k  Pab. 

Jan.  1  to  Peb.  24.... 

Jolr  1  to  Peb  38  ... 
Ut.  We«t'n..Mar. 
110  Mm.  31  ... 

Jalr  1  toMtr.  31  ... 
Oklo.  iBl.  A  IrMl*  a  Feb 

Jaa.  1  to  Peb.  14  ... 

Jalr  1  to  Pah    11  ... 
Okie.   4.  «4i   P.a  .Peb. 

Jan.  I  to  Peb.  24.... 

Jalr  1 1  >  Peb  24  ... 
QUOL  B  til.A  Pa&a    Feb  <<1.30l.99T    1.639.817 

Jaa.  Ito  Pak  84 ill.  iil.iut 

Apr.  I  to  Pab.l8  ...dl9.714.592 
OaloTarm  rrao*t.k.Pa'>.        84.444 

Jaa.  I  to  Pab  24.  ...       182,627 

Jalr  1  to  Feb.  24.  .„      784.491 
Ohie.  A  Weet  Hlek.Fab.       151.794 

Jaa.  1  to  Pab.  18....       308.296 
ObootawOkLAO.k.Peb.       116.467 

Jaa.  1  to  Peb  34.....      311,783 

Nor.  1  to  Fab   14 741.874 

aia.ir.O.ATas.P.a.)(ar       370.)14 

Jan.  1  to  M»r.  81  ...    l.0'>(>.032 

Jalr  1  to  U*r  31  ...  3,310.782 
OIn.  Parta.AVa.  k  .Pab.         19.016 

Jaa.  I  to  Pjb.  24...         31.129 

Jalr  1  to  P,ib.  23  ...       103,671 
01aTe.OaatoaA8o.Peb.        43.374 

Jaa.  1  to  Pab  24  ...       li>0.94U 

Jair  I  to   Feb  -28  ...       477,447 
0UTUlo.C.A8Ll.a.Fob.       041.713 

Jan.  1  to  Fab.  24....    3.034,965 

JOI7I  to  Peb.  34....   9.407,813 
PeerlaABaat'oa.Feb.       137.134 

laa.  1  to  P«h.  24  ...       242.143 

Jalr  1  to  Fab.  31....   1,261,390 
Okar.Lor.  A  Woael.a.Kor.       133,431 

July  1  toXar.30....       691.716 


3,114.4  94 
18,310,724 

1,010,941 
7,09 1,4 13 

90,317 
142.283 
733  122 

88.773 
113,163 
488,033 

123.430 
849,910 

35Jil5 
48,010 

138,998 
279,704 

997,999 

86,009 
113,086 
813.419 

839,094 

993.010 

3.  •33.966 

130,982 

334.421 

1.201.478 

14,636 
37.816 
182,433 

2,949 

4.893 

44.998 

49,440 
103,633 
493,643 

3.643 

8,769 

et,877 

1.041,719 
3,160,392 
9,981,138 

343,114 

490,803 

3,754.796 

137,068 

804,084 

1,396,389 

87,387 

•9,633 

897,988 

149,0«5 
dll.7uO 

41,944 

189,101 

193.479 

297,917 

1.310,944 

161,896 

362,734 

1,349.341 

89.046 

79.483 

636,378 

744.804 

1,946.334 

9,079,120 

691,641 

1,177,194 

4,7110,940 

60,267 

131,108 

498.383 

16,662 

•6,430 

50.268 

113.168 

330.176 

113,333 

323.443 

976.tfu8 

8,133 

8,134 

84,603 

5,899 

8,474 

98,90S 

357,353 

330,833 

8,«17,«10 

51.039 

88.769 

882,144 

90,129 

191,766 
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<Mondo  Midland.    Feb.  »<t.31S 

Jan.  1  to  Feb.  3*<....  230.182 

Jnlyl  to  Feb.  38...  1,114.911 

Colorado*  8'>.b Fob.  \26S,4S» 

Jen.  1  U>  Feb.  39 690.S83 

OeLBand.  *  Ho*k'K  lUr.  04.114 

K^   Jen.  1  to  Mar.  81....  196,854 

Jal7  1  to  llter..31....  650,914 

Orrecal .Feb.  811 

Jen.  1  to  Feb.  38....  2,096 

Oaisb«rIand  Val.b..Feb.  53,741 
Jen.  1  to  Feb.  38 ]    118,749 

Den.  *R.arende.k..Feb.  533,848 
Jen.  1  to  Feb.  24.  .  1,311,105 
July  1  to  Feb  28 6,183,984 

DeaMolneaNo.AW.b.NoT.       41.598 

Oet.O.Rap.AWeata.Feb.  104.131 
Jan.  1  to  Feb.  28....       218.543 

Detroit  *  .Haok'o.a.Feli.  55,816 
Jen.  1  to  Fell.  28....  103,405 
JolT  Ito  Feb.  24....       344,073 

■sin  JoUet  A  E..a..Feb.  142,453 
Jeo.ltoFeb  28.  ...  384.667 
Jolr  I  to  Feb.  28 1,096,981 

Ale.a Feb.   3,214,629 

Jen.  1  to  Feb.  28....   4.701.464 

Jnlyl  to  Feb.  28. ...22,010,575  22,851,856 


■oieke  SpnnKB Feb 

Jen.  1  to.  Feb.  28..., 


Flndlay  Ft.W.<»  W.b  Feb. 

Jan.  1  to  Feb.  28.... 

Jnlyl  to  Feb.  38 

WUaX  *  Pere  Marq.a.  Kov. 
FtW.AOeo.Clty.b.Feb. 

JaD.1  to  Feb.  28 

Ft.  Worth  A  Rio  Of.Deo. 

Jan.  1  to  Dec.  31 

July  llo  Deo.  31.... 
eedsden  &  Att.  no.Uar. 

Jan.l  toMar.  31 

8«orcla.a ...Feb. 

Jen.  1  to  Feb.  2M.... 

July  1  to  Feo.  3d.... 
eeorgie  A  Alab'a.e.Feb. 

Jan.  1  to  Feb.  28 

July  Ito  Feb.  28.... 
8e.  aontb.A  Fla.a..Feb. 

Jan.  1  to  Feb.  2-'.... 

July  1  to  Feb.  28  ... 
ed.  Raplils  iL  Ind.a.Feb. 

Jan.  1  to  Feb.  29 431.133 

Sr.TrankofOanada.Feb.  1.4(8,300 

Jan.  1  to  Feb.  28  ...  2,483,226 

July  1  to  Feb.  38. ...18,400,183  13,814,609 
OUe.  dk  Or.  Trank  Fab.      318,762       284,458 

Jan.  1  to  Ffb.  2S.... 

I)et.ar.  H.  A  Mil.. Feb. 

Jan.  1  to  Feb  23.... 
OuU  Beanm't  A  K.  O.— 

Jen.  1  lo  Dea  31.... 
eulf  .k  Cbloaco.  b. . .  Deo. 

Jen.  1  to  Deo.  31.... 
Hoo«ao  Tan.  <h  WIL.Deo. 

Jan.  1  to  Dec.  31.... 
Hooat.  A  Tex.  Cent.  Fjb. 

Jan.l  to  Feb.  3^ 


3,588 
8,043 
7,568 
15,491 
69,348 
375,454 
105.499 
335,398 
65,384 
551.733 
321,732 
628 
1,897 
131,942 
253,486 
1,112,432 
89,733 
193,4n3 
841,303 
66,020 
142,319 
628,793 
200.760 


IMS.     1899 

137.904  def.  12.273 

26 '.440    11.891 

1.225.667    193,122 

75,675 
184,893 

69,189 
184,0^e 
998.049 

def.  4  836 
3,488 
59,516 

1,161 
2,307 

der.233 
368 

63.547 
124.277 

12,631 
27,335 

966.716 
1.211,313 
5.686,811 

192,514 

413,257 

3,457,268 

39.403 

19,243 

101.730 
203,033 

9,633 
20,«B7 

39.786 

74.101 

374,019 

22.749 
39.622 
89.247 

138,886 
246,478 
884,483 

62,143 
125.841 
453,503 

3,247,191 
4,610,893 
2,851,856 

386,078 

680,610 

5,671,731 

3.783 
7,363 

1,471 
3.723 

5.685 
11.919 
92.327 

1,105 
1.255 
13,601 

S47.230 

76,103 

118,829 
333.468 

26.863 
70.219 

'ffW  taming:-  -^ 

1898 

C 
28.0  ■'I 
45.128 
277.569 


689.157 

96,939 

127,991 


58.379 

422.829 

282,179 

599 

1,844 

166,36'! 

300,405 

1,183,276 

107,519 

216,917 

849,930 

73,960 

167,691 

625,100 

192,964 

390,977 

1,327.638 

3,878.K24 


579.374 

62.331 

132.410 


180,446 

8.442 

61.849 

4,137 

54,507 

273,052 

633,355 


133,486 

7,367 

53,416 

3.309 

54.649 

279,880 

597,935 


minou  Central. a.  tFeb.  2,152.380 
Jan.  1  to  Feb.  1«8..„  4..576.172 
Jnly  1  to  Feb.  28. ...18.975.927 

lDdlanam.dtIo«(.b.Feb.  84,094 
Jan.  1  to  Feb  28....  161,689 
July  1  to  Feb.  28....      554,148 

Iowa  Central  .b...  Feb.  157,155 
Jan.  1  to  Feb.  38....  318,269 
July  1  to  Feb.  24....   1,434,844 

Iron  Railway. b Feb.  4,448 

Jan.  1  to  Feb   38....  8,505 

Jnly  1  to  Feb.  38....  33.023 

Jeek.Tam.AK.W  b.Feb.  33,096 

Jan.  Ito  Feb.  28....  66.611 

Apr.  1  to  Feb.  28....  329,644 

Kanawba  A  MIoh  b.Feb.  48,434 

Jan.  1  to  Feb.  28....  101,864 

Julyl  to  Feb.  28....  4i  6,574 

fan.  O.  Ft.  8.  <ft  M.a .  Feb.  353.410 

Jan.  1  to  Feb  28....  734.286 
July  1  to  Feb.  28....  3.181.049 

KeiLC.  Hem.AB.a.Feb.  112.981 

Jan.  1  to  Feb.  28  ...  344.318 

Joly  1  to  Feb.  34....  963,723 

K.  O.  *  anb.  Belt. . .  .Kor.  49,294 

Keokuk  *  Weet-b  h.  Deo.  49,115 

L.  Ctaampl.  &  Horlab— 
Jen.  1  to  Mar.  al... 


4.078 
356.983 
530.678 


lAke  Erie  A  West.b.Feb. 
Jen.  1  to  Frb.  38.... 

Leblfch  YaUey  RR. . .  Feb.  1 ,188,529 
Jan.l  to  Feb.  28....  3,757.393 
IMo.  1  to  Feb.  38....  4,648,387 

Lebli^h  Vel.  Coel  Co. Feb.  1,887,454 
Jan.  )  to  Feb.  «8...  8,010.036 
Deo.  1  to  Feb.  28 4,780,850 

Lexington  A  Rast.b  .Feb.  18,417 
Jtn.  1  to  Feb.  38 29,106 

Lour  IilandRR.b.. Feb.      186,044 

Jan.  1  to  F^eb.28 423.523 

Jnly  1  to  Feb.  38....   3,i37,853 

Lone  lal'dRR.STii.b.Feb.  190,820 
Jan.  1  to  Feb,  28....  434.371 
Jnly  1  to  Feb.  28....   3,411,988 

LODla.  Ben.ik  8tL,.b.Mar.  48.569 
Jen.  1  to  Mer.  81....  127,lf>3 
Jnly  1  to  Mar  31....      384,593 


2,183,338 

4,460,118 

18,547,119 

84,681 

161,056 

526,469 

148,847 

282,576 

1,263.397 

4,149 

7,647 

29.181 

31.489 

61.751 

278.711 

40.791 

86.882 

378,354 

423.693 

825,895 

8,471,820 

137,732 

277,137 

909,409 

38,696 

46,358 

13,130 

372,042 

547,769 

1,421,806 

2.765,544 

4,804,667 

1,167,688 

2.678.069 

4.093.983 

15,113 

30,717 

198,733 

436,224 

2,931,876 

305,268 

451,740 

3,198,713 

44,876 

114,198 

405,216 


29,772 

300,908 

143,009 

153 

532 

30,385 

76,587 

g342,307 

13,690 

28,640 
231,797 

13.741 

33.817 
182,917 

43,329 

112,880 

364.503 

792.769 

4,260,222 

34,066 

103,525 

486 

10,706 

81,635 
4,568 

20,621 
1,215 

19,781 

38,216 
134,993 

634,771 

1,'>45,820 

5,989,313 

39,767 

68,587 

209,196 

46,363 

93,372 

412,521 

1,470 

def.  1,254 

5.936 

5.655 

12.568 

51.745 

11.471 

25.786 

128.307 

105.993 

817,162 

987,635 

32,551 

77,737 

264,786 

17,758 

10,963 

351 

107.387 

227,500 

21,216 

197.072 

582.215 

df.101.735 

df.143.711 

df.229,182 

2.324 

4.093 

def,40,291 

det.4o,036 

938.448 

df.47,882 

der.$4.338 

1,081,830 

15,472 

88,518 

100,382 


7,517 

16,333 

102.  L13 

755 

1,470 

19,488 

33,230 

219.082 

458.344 

3.244,989 

11,797 

11.243 

20.504 

12,662 

29.157 

75.564 

51.108 

99.698 

203,409 

396.634 

767,601 

6,883,366 

1,782 

3.236 

433 

251 

def.  1,269 

72.821 

50,490 

84,99  ' 

27,734 

1*9,746 

137,81? 

182 

601 

49.013 

8''.655 

g346,3U3 

30,582 

5'»,347 

272,578 

23.093 

56,233 

216.4'^  6 

12,505 

90.770 

274,731 

700.0  '5 

4,654. <|43 

39  9  ■^S 

103,707 

2,569 

11,329 

63,0  3 

1931 

11,801 

1,118 

25,170 

81,663 

184.U11 

691,18^ 

1.451,704 

6,071,99  4 

43,013 

73.220 

159,765 

■19. 160 

83.353 

431.601 

1.133 

2.903 

9313 

6.376 

11.524 

29.160 

9.787 

31,190 

108,623 

113,383 

351,070 

1,085,352 

46,810 

91.660 

264,310 

17.076 

5,695 

3,422 

114,459 

229.332 

35', 432 

652,912 

1.116.991 

df.  12,678 

df.  29,700 

<lfl03,lV3 

3,701 

8,726 

def.10,031 

2,117 

t)20,6l8 

def.14,gi4 

def.«,754 

1,025.161 

13,799 

22,236 

96,677 


—  ttrvu  KomMttf*.— , 

1899  1898. 

$  iB 

1.691.340    1,751,9^4 

3  5''0.027    3.962,664 

15,46>,825  14,633,442 


Hoadt. 
LonUv.  *  Na«li7.b...Feb 
Jan.  1  to  Feb.  2i.... 
Julyl  to  Feb.  28.  ... 

Maaoni!EBIrinlni;...Feb.  4.374 

Jan.  1  to  Feb.  28....  9.745 

July  1  to  Fob.  28....  44.530 

UanlattQne Uar.  8.012 

Jen.  1  to  Mar.  31....  31.7:4 

Mex'.oen  Central. ...Feb.  1.09:{,132 

Jan.  1  to  Feb.  24  ...  3.375.682 

Mex.  Internatloiial..Feb.  363.890 

Jan.  1  to  Feb,  34  ...  743,208 

afexloan  yatlonal..Feb.  503,367 

.fan.  1  to  Feb.  28..  .  1,077,3M 

Mexican  Nortbern  .Feb.  69,102 

Jan.  1  to  Feb.  23 148,715 

July  1  to  Feo.  28  ...  479,292 


. Jlet  Battut 

1899. 
« 
449,062 
1,036,378 
9  206,445 


Midland  Terminal. b.Jan.  42.144 
July  I  to  Jan.  3 1 267,847 

Minn.  4  8t.  LouU.a.Feb.  175.103 
Jan.  1  to  Feb,  24....  317,38} 
July  Ito  Feb.  24  ...   1,684,741 

M.  St.  P.*  8. 8.  M....  Feb.  235,077 
Jan.  1  to  Feb.  2  <....  462,347 
July  1  to  Feb.  23  ...  3,893,999 

Mo.  Kansas  ^ifc  Tex.aFeb.  832,634 
Jan.  1  to  Feb.  28.  ...  1,830.162 
July  Ito  Feb.  28....   8,677,858 

Mobile  &  Birm'gb'm.Feb.  26,752 
Jan.  1  to  Feb.  23....  60,998 
July  Ito  Feb.  23....      263,633 

Monterey*  Mex.  G'f.  Jan.       107.133 

SMh  Cb.  ibSt.  L.b.Mar.  513.583 
Jan.  1  to  Mar.  31....  1,434,433 
Julyl  to  Mar.  31....  1,636,924 

Nevada  Central Jan.  1.416 

Jnly  Ito  Jan.  31.    ..        18,980 

N.  Y.  Ont.  *  West.a.Feb.  300,182 
Jan.  1  to  Feb.  28  ...  622,656 
July  Ito  Feb.  28....   2,768,201 

N.Y.  Sua.  (fewest  a.  Feb.  163,695 
Jan.  Ito  Feb.  24....  363,996 
July  1  to  Feb.  24....   1,621,435 

Norfolk  *  West'u.a  .Fab.  773,480 
Jan.  1  to  Feb.  2 4  ...  1,735,1  IH 
Julyl  to  Feb.  28....  7.675.651 

Northeastern  of  Ga..Dec.  7.617 

Jan.  1  to  Deo.  31....        73.157 
July  1  to  Deo.  31....         10.676 

No.  Alabama  Ry.... Feb.  19,456 
Jan.  I  to  Feb.  2S.  ...  3'i.464 
July  1  to  Feb.  24  ...      157,568 

Northern  Central. b. Feb.  401,679 
Jan.  1  to  Feb.  24....      963,615 

Northern  Pacitlo  b..Feb.  1.512,920 
Jan.  1  to  Feb.  23 3,085,i86 


5.901 
11,795 
50,783 

6,3^6 
24,e01 

1,053,0}7 
3,139,119 

353.011 
623.313 

435.452 

991.203 

44.794 

82023 

351,234 

33,828 

353.958 

118,297 

294.809 

1,548,443 

353,508 

516„540 

2,822,903 

846,4-'8 

1,870,970 

8,915,413 

33,883 

76,916 

255.173 

127,839 

460,314 

1,353,530 

4,269,359 

4,372 

27,930 

253,945 

546.732 

2.729,313 

157,129 

351,062 

1,612,227 

876,364 

1,792,115 

7,561.272 

7,711 

67,730 

39,851 

17.411 

34,'J49 

143,213 

509,779 

1,016,315 

1,517,338 

2,957,335 


def.  2 
120 
def.95S 

5,205 
3,210 

341.272 
757,117 

169,006 
362,103 

e22 1.712 

0  503,498 

32.320 

77.175 

239, 5i3 

17,938 
121,411 

57,917 

122,544 

669,473 

60,639 

113,436 

1,321,358 

193,82J 

521.334 

3,179,798 

5.553 

15,914 

55,636 

15,633 

141,403 

331,543 

1,5  29.731 

def. 3  57 

3,796 

87,385 

187,803 

854,963 

59,294 

149.712 

781.609 

211.037 

512.052 

2.588.390 

754 

9,574 

10,131 

6,293 

15,971 

62  913 

16,684 

165,713 

700,351 

1,135.133 


July  Ito  Feb  24. ...17.872,229  16.433.017  10,005,703 


nt§.—\ 

18SS. 

S 

950,69» 

1,178,604 

4,988.990 

13S 
191 

def.8,79« 

def.2,903 
3,939 

243.791 
528.079 

87.338 
182,739 

c2 19,9  43 

c458,473 

24.170 

44,510 

202.631 

15,182 

107,519 

50,663 

102,760 

625,559 

93,320 

144.313 

1,285,997 

191,001 

433,269 

3,195,553 

10.034 

23,509 

61,932 

54,834 

132,917 

120.596 

1,139.001 

2.002 

7,405 

97,773 

132,203 

843,683 

63,147 

145,845 

717,755^ 

241,796 

5  24,327 

2,403,614 

3,009 

22,892 

16,419 

5,536 

11.263 

46.159 

131,734 

235,012 

799,868 

1,516,300 

9,000,538 

15,500 

32,137 

148,715 

245,876 

2,081.607 


-See  Mlsoellaneons  Companies. 


4.829,534 
9,831,009    9,918,60} 
Inc.        71,600 
Inc.     304,300 


846,701 
2,029,393 
Ino, 


1,359.101 
2.511,898 
51,900 


22,531 

20.639 

37,258 

162,822 

1,179,467 

6,134,595 


19.233 
45,581 
53,986 

584,382 
1,305,341 
6,385.102 
10,241  def.27,841 
201,868  def.82,745 


Ohio  River. b Feb.         65,527         63,712  21,510 

Jan.  1  to  Feb.  28.     ..       139,863       135,138  42.463 

Oregon  ER.  &  Na v.. Feb.      418.897       497,613  149,247 

Jan.  1  to  Feb.  23....       903,813       967,109  321,497 

July  Ito  Feb  23....  4.762,240    4.612,098  1,989,946 

Paolfio  Uoast  Company 

Pennsylvania- 
Lines  directly  operated— 
Eastof  Pltta.<sG..Fab.  4,563,834 

Jan.  1  to  Feb.  24    .. 
West  of  Pitts,  fc  E.  Feb . 

Jan.  1  to  Feb.  28  ...       Inc.     304,300  Ino.      161,300 

Peoria  Deo.  A  Ev.b..  Jan.        71,653        70,312 

PhUa.AErleb Feb.      317.367       253.518 

Jan.  1  to  Feb.  28  ...      523,t02       503,646 

FhUa.  d[Readln«.b.Feb.    1.500,663    1,190,115 

Jan.  1  toFeb.  28  ...   3,365,317    3,211,537 

Julyl  to  Feb.  28  ...15.3S9,805  15,100,751 

Goal  <h  Iron  Co. b. Feb.   2,042,613    1,444,422 

Jan.  1  to  Feb.  24....  4.314,969    3,388,823 

Julyl  to  Feb.  24. ...16.636,315  16,771.708  1.004.605        735.377 

Total  both  Co's.b.Feb.  3.543,281    2,934,537  473,063       956,941 

Jan.  1  to  Feb.  28....   7,680,286    6,603,410  1,384,335    1,222.596 

July  Ito  Feb.  28  ...31,998,160  31,872,457  7,443,200    7,600,479 

Reading  Oomo'yh.Feb 11,625         23,667 

Julr  1  to  Feb.  28 130,724        233,242 

Total  all  Com D's.b. Feb 484,638       580,208 

July  1  to  Feb.  28 7,573,924    7,838,721 

Pttlla.WUm.4Balt.b.Feb.      625,216       653,016  70,413       160,513 

Jan.  Ito  Feb.  28  ...   1,358,156    1,338,956  243,396,       271,796 

Nov.  1  to  Feb.  28....   3,021,213    2,437,718  742,795        668,399 

Pitts.  O.  C.  *  8t.L.a.Mar.   1.346,738    1,309,219  323,613        309,869 

Jan.  1  to  Mar.  31....  4,007,039    3,837,761  1,021,363        982,690 

Pitts.  Llsb.A  West.. Feb.          3,356           3,634  1,052            1,610 

Jan.  Ito  Fab.  28....           6,793            7.836  1.685            2,202 

Pittsburg*  West'nb.Feb.      179.305       183.243  33.949         38.540 

Jan.  Ito  Feb  28 406.006       371.611  92.820         87,044 

July  Ito  Feb,  28....  2,110,393     3,032,788  589.767       5S8,680 

Pitts.  Yoangs.  *  A..Jan.        76,676         82,372  13,855         15,378 

Blch.  Fred.*  Pot.. ..Feb.        57,231         57,068  22,680         23,540 

Jan.  1  to  Feb.  23 119,747       114,290  51,001          48,117 

July  1  to  Feb.  28....       535.833       439,928  200,286        178,031 

BlO  Grande  Janot... Feb.        18.468         21,365  t5,510         f8,109 

Jan.  1  to  Feb.  24....         43,730          46.340  ri3,119        ri3.917 

Deo  1  to  Feb.  28....         76,332          80,097  t22,750       f24,029 

BloOrandeSouth.b.Feb.        33,026         30,840  12,911          14,211 

Jan.  Ito  Feb.  28....         70,324          69,270  31,625          35.333 

July  1  to  Feb.  28....       335.838        281.770  162.419        121.763 

BloOrande  WeBt.b..Feb.      310,383       208,735  79,328         70,089 

Jan.  1  to  Feb.  28  ...       455,726       440,308  165,168        142,308 

July  1  to  Feb.  28....   2,182,472    2,210,537  814,021        835,741 

at.  JOB.*Qd.lBl.  a..Feb.         86,173        110,000  11,273          45,763 

Jan.  1  to  Feb,  28 190,387        205.105  28,955          76,239 

Jnlyl  to  Feb  28 848,319       864.746  189,196       331,617 
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■t.l>i«li*llaB  rr..bFeb. 

Jan.]  to  r^.m.... 

fair  1  to  t«b.  28.... 
■t.  Lonti  8aatkwaM..reb. 

Jan.  I  lo  rM.  Sf...„ 

inly  1  to  rtk.  38 

•t.  Paol  A  Dalalk.a-Peb. 

JaljlMPM.  38. ._ 
••a  Aat.*  Ami.P.kJkii. 

JolTllo  Jan.  31.... 
■•a  irr.  *  .f.  Pao.a-.reb. 

Jan.  1  lo  r»b.34.... 

Jal7  I  to  P»l>.  38...^ 
■•ata  Fe  Praa.  *  Pb_rab. 

Jan.  1  to  n*.  38..^ 

JaljltaFMw38 

mtw.  ru.  «  Waa(.b.reb. 

Jan   1  10  reb.  34 


1S90. 

• 

M3.420 
l,0i8.594 
4,794.971 

S87,lll 

88A.7S8 
4.139.375 

131.36a 
1.33!i.399 

138.495 
1,381.443 

60.8)3 
117,T76 
639.669 

«5,S<3 
140.804 
»73,437 
303.016 
000.66* 


Jaly  1  to  rab.  38..^  S.066.S34 


33.548 
47333 

186,7a> 

31.117 

380,391 

1360 

SM.663 
835JM4 


346.735 
■81393 

414.183 
1.111,677 


1898. 

• 

554.1^8 

1.079.711 

4.680,497 

461.897 

9A0.4i7 

3313.131 

103  053 

1.161317 

160,699 

1,309316 

533S1 

110,470 

581301 

61.733 

117,369 

4M314 

904.748 

604394 

3300306 

13,947 

37.179 

117340 

89339 

S78.161 

1333 


-mm 


434.933 

891301 
3.177.841 
97,467 


•84368 

497317 
1363398 
8.783,003 

88.413 


■Ut.  »p.O<)alaAO.b.rab. 

iaa.  1  to  F»b.  34.... 

Jolrl  10  rab.  38.... 
Moaz  0«r  *  Vank. .  Dm). 

JaB.Ito  Oaa.  81.... 
■«D  u  Havao  *  B.. . . .  rak. 
eoatfearn  Pa«lll»— 
UaLHar.  A  ttai  A.k.  Fab. 

Jao.  I  to  Fab.  18  ... 

Jaly  1  to  Pab.  38....  8388.188 
U>aM>na  WaaL  b-Pab.      lOOwSSl 

Jao.  1  to  Pak.  38....       

Jolr  1  to  Fab.  38.._ 
M'Baa'aLA.6i1^z.b.Pab. 

Jaa.  1  to  Feb.  38.... 

Joljr  1  to  Pab.  S8.._  4337330 
m.  T.  Toz.*  ■.b...Pahw         17371 

Jaa.  1  to  P»b.S8  ....        86.688 

Jalj  1  to  Pab.  38....      381347 
TMaa  A  ■.  OtI  bi^.rab.      137344 

|Iaa.  1  M  Pab.  3a....     800398 

Jalr  1  to  Fab.  V.^  1.316.143 
«AliMrtlo  Pr'f^blPab.  1A«»389   ia8M87 

Jaa.  1  M  Pab.  S«....  3301,448    S<4M.790 

Jatr  1  iaP*b. 38....  10331374    83M3M 
••.PM.a(Qal  b...Peb.   1.044373 

JM.  1  la  Fib.  38....  3.t8i.70U 

J«r  1  M  M*k  88....  8378389 
«9^PMw«CAf1a.b.Pob.      178389 

Jaa.  1  la  Pab.  39 M93A7 

JalT  1  to  Pab.  38 1363.713 

ae.  rae.  ot  ».  M  b.  Pab .      19S.0M 

Jab.  1  lo  Fab.  38 806.161 

JalrliaPM.  88.....   1361.449 
FMiaa  ayaMB.bk.^Fab.  8.733..1M    a,397jn 


1890, 
8 

160,909 

378,748 

1,908,192 

87,140 

39ft.l<0 

1,393,705 

39.713 

393314 
11304 

486.410 
17349 
80.111 

391356 
18.118 
63334 

371.763 
4838.5 
97.439 

614.111 
13.787 
36.892 

108.018 
18.588 
80bl79 

daC980 

08388 

149,794 

1,067.378 

39,786 

1083SS 


187384 
898300 

•47.879 


1.101378 
1388380 
8384388 

841331 
814.486 
1388381 
147341 
M8.611 
917.343 

8397JSa 

Jaa.  I  to  Pab.  38  ...  9380  6M   9318393 

Jalj  1  M  Pab.  •8....».49»381 18338.787 

Taulof  aU.b.t....Peb.  4.171.671    4386.419 

Jan.  1  to  P«b.  38 8374.4A8    8.704.136 


131,149 
881.383 

1.715.180 
4.640 
8314 

104310 
M.<i05 

130,784 

947316 

888,':  01 

779.107 
8,8i8.tU 

886.894 

5693«9 
8387414 

117.748 

908341 

861,483 
81,MM 

186.753 

816,118 

748333 
13I7.T79 

8.988.0W  10,971.134 
1.0«5.76«  1351. TOa 
S38537S    3.04<).3<4 


1X98. 
6 

215.311 

427.327 
2,038.021 

110.744 

336,339 

1.063.107 

39.379 

320,5i> 
37.137 

442,309 
10,804 
27.620 

232.168 
31.931 
56.774 

247,131 
73,404 

14a.574 

987,580 

5366 

8.331 

48.364 

13.799 

S6.013 

deL499 

136.969 

370.232 

l.O^e.OM 

41,115 

0'<.564 

877.714 

167,836 

370.100 

1.090,913 

9.989 

21,481 

149,116 

49.707 

8>.756 

3^9343 

396.184 

859.  -ftl 

3,010355 

400384 

694.309 

4313381 

144318 
836343 

73J.787 

80.04  > 

134.013 

456.607 

1.073398 

1.0O1.100 


Jnlr  1  to  Pab.  88....S9,61034l97.174.e40  14310383  19.061.318 


•j«thwa  BaU*'r.a.Pab.  1345.170  1358348 
Jaa.  1 1«  Fab.  3«....  8361380  8.704378 
jBl7  1  to  Fab  38 16381.411  19.1U,395 


CI.AC.  IC..b  Pab.  801 

taB.lia  Fab.88.....  1398 

Jolr  1 10  Pbb.  88....  88.780 

T<caaOaatral.a. Jaa.  88378 

Satate  A  O.  Oaat.b.P«b.  180,387 

Jaa.  1  lo  Poo.  36.. ._  8a83M 

Jaly  1  lo  Pab.  89.  ...  1.867346 

<  jtJWrU  A  «0M.  b.llar.  76.735 

Jaa.lloMar.81....  835.999 

Joljr  1 10  Mar.  81  ...  793.7 1«8 

Tai  at.  L.  A  K.  a.. ..Jaa.  153,000 

Jalpl  M  Jaa.  31 13^.570 

1.351.031 


OaiaAPaewl 


.Peb. 


MA  Paow  Br  .a. 

Jaa.llJPM.38 3.710,981 

Jaly  1  lo  Pab.  88. — — 

Vabaab.b ..  ...Fab. 

Jaa.  1  to  Pab.  24  ... 

Jolrl  to  Pab.  38  ... 
V3ana7A8aaar«Lb.Pab. 

Jaa.l«o  Fob.  38  ... 
W«a4  ot  llabatab.Fab. 

Jaa.  1  to  Pab.  88..... 

JiU7  lloFlbL88.... 
Waat.Va.  aAfWIit.Fib. 

Jaa.  I  to  FWb.  34.... 

July  1  to  Fib.  88..... 
V.  Va.  A  nuaVc.b.Jaa. 

July  1  to  Jaa.  31  ... 
WaaUI.  Y.A  Pau.b.Pab. 

Jaa.  1  la  Fab.  38 

Jaly  1  to  Fib.  38.... 


747 
1,472 
38,696 

81.494 

114  9U 

963,637 

1.188361 

76.851 

888.487 

748301 

148373 

1.355.059 

1387.373 

8304.591 


888388 

1.887344 
9.619388 

da(.a07 

dot  1.3  49 

14307 


18319380  133I7308 


rnnbtar.  A  To 


to  Pab. 
Jaly  1  w  Pab. 
Tack  boatban.b. 
Jaa.  1  M  pab.  18. 
laly  1 10  Fab.  88. 


Pab. 


1311.499 

1,149.946 

9340.109 

138.144 

174394 

9X187 
109397 
454339 

174.377 

791339 

31319 

917,878 

109.904 

466340 

9.180398 

8,197 

16391 

68344 

4,183 

9378 

47394 


•98318 

1.884361 

8,708,038 

136.144 

377,354 

09.936 

114.75J 

415.175 

84.148 

1701409 

755.491 

18,497 

880394 

886389 

488349 

8.878368 

7,464 

19387 

84388 

4.389 

9,195 

48367 


84364 

881.189 

19380 

86308 

111364 

43,000 

3J7.447 

398.495 

994.114 

9301,868 

178,185 

419,313 

8.404348 

6ar.3.8t6 

8,389 

81388 

46,143 

194.501 

86.011 

95343 

140,488 

8.790 

86311 

48381 

134,417 

•64,764 

S3t7 

mU8S 
8*3 

1,»43 
18378 


586,757 

1.180,173 

4343.895 

<UM.099 

daf.  1.349 

7.645 

13,110 

36351 

88^493 

848381 

88.886 

883«J 

114.880 

I8.8«8 

189.838 

541.358 

931.888 

4,701,986 

364.060 

486.065 

8.700374 

13,184 

25,788 

31.901 

36.A80 

150^888 

3*308 

93.866 

131.085 

11307 

116,495 

95334 

104337 

841,765 

8374 

9.188 

16314 

743 

9.113 

17347 


Slla>aawta8akawilyaAaiaatlariia6B«it1a6ta«aa. 
■aiaaiaHMbinr'~iinmrTfTri  ililiniBf  mil 
m  fiailaallai  albai  ai  paiMlaraa  fat  rapali  a  ranliiiaiaiiaiii  aa6  aaaarai 
■M,  aaClaaaia  aaaUaabla  lo  lalataai  aa  boada  la  Pabriury  via 
II,  aolaat  889300  laai  raar,  aad  tram  Jaaaarr  1  to  Pebriury 
I4l.l7i,  a«4lAM  •188»457.    Thta  U   ibo  raaolt   lo   Maxlaao 
t  Baalnd  laaaardlac  lo  Iba  aoMaaaya  ■atbod  of  ka«pia«  lu 
aU)  aaaqalralaotto  80«aa*ala  Oaltad  8talaa  noaej— ibat  la, 
_.._«<«lioabayoa4  30  oar  aaat  kaa  altaaAy  baaa  allawod  tor. 
«  Oiaaa  aaralaca  laalibla  elhar  laaoMa. 
r  tbtolp  par  aaal  at  freaa  aaralata 

■  Ula*  >iioi>tM  for  oibar  laaoaa  fMMrad.  aat  from  Jaly  1  lo 
K^ttmtf  38.  dm.  waa  8403349,  afUM  •407.12A 
k  laaiadaa  taaaila  oa  Daa  Molaaa  *  Caaaaa  Oltr  for  all  parloda. 
I  laalaAaa  kliia  tba  aatlta  Paatfla  8yaii«  aad  tbo  AUaaUo     ' 
MM.  WoBaaaM*  * Tasaa  Oii|M,  Aaalta  A  «onb«aalara. 
Km  A  >artt««a«an  aa4  rvWarU  A  »aw  onaaaa. 


»  Par  Pab..  1890.  kazaa  aad  (aalala  amoanlad  lo  8149,419,  aaataal 
9148,099.  an)!  from  July  1  to  Feb.  29.  $1,133,388,  antnst  81,135,187. 
*fter  dadaettns  whioh  nst  for  Feb.,  (899,  wa«  8783.615.  acalnal 
1597,668.  Prom  Jaly  1  to  Fab.  3d,  1899,  net  afcar  dedaoUoK  taxaa 
an  1  raolaU  la  87,046,700,  a«alaat  46.33  4.898. 

:  Inolodaa  Okaaapaake  Okie  A  SoaUiiraacem  for  all  periods.  Ohio 
7alley  from  Aacoat  1, 1897,  aad  Oklaa«o  A  Texa<  frjm  Oocobar  1, 
1897,  bat  does  not  laclade  the  Taioo  Braaab  after  July  1,  1898. 

I  InoladlnK  Inoome  from  femea.  Ao. 


Mi8eelIa8eoa8  Companie8 


Stochamtoa  Om..    Kar. 

ICay  1  loMar.3i.... 
Oolorado  Pael.    ....Feb. 

Jan.  1  to  Feb  34.... 

July  1  to  Peb.  39  ... 
Oonaol.  Oaa  Oo..  N.  J .  Pab. 

Jan.  1  to  Feb.  38._ 
Detroit  Olty  Oaa.  ....  Feb. 

Jaa.  1  to  Peb.  39 

«dlaoaB.ILOo.,W.T.Jan. 
Of  d  Bap.  Oaa-<.Oo. Star. 

Jan.  1  to  If  *r.  31  ... 
laakaoaOaa-L,.  Oo...lCar, 

Jaa.  1  to  Mar.  81  ... 
uaetada  Oaa-L.  Oo. .  .M*r. 

Jaa.  1  to  Mar.  31  ... 
Madlaea  Oaa  A  Blaa.Mar. 

Jaa.  1  to  Mar.  31...^ 

Apr.  1  to  Mar.  31  ... 

Maxiaaa  Talapboaa . .  Jaa. 

Mar.  1^  Jan.  il..... 
PaaUo  Oaaat  Oo.a. . .  Jan. 

Dae.  1  to  Jan.  at.  .„ 
Paai8aMaU Feb. 

Jaa.  1  to  F«b.  38.... 

Mar  1  to  Fab.  34.... 
8t.  Joaapa  Om  L.  Oo.Mar 

Jaa.  1  to  Mtr.  31.... 

Jaiy  1  to  M«r.  31  ... 
8t.PaalOaa-U  Oo.Mtr. 

Jan.  ItiMar.  31  ... 

fM^  Ooal  L  A  RK..M«r. 

Jaa.  1  to  Mar.  8U.... 
ITilNaa  Oaa  Go.— 
MUWkaeOa^L  Oo.  Mar. 

Jaa.  1  to  Mar.  31... 


1849  1398 

•  8 


Iftt  Karntngt.- 


834,491       398,307 


11387 
188345 
833399 
690,332 
•175,139 
611.8  tS 
3,547315 


10303 
117,310 
873,678 
733335 
335.924 
68  4,974 
3,3id.97l  t 


1399 

3,033 

39,324 

75.350 

174.738 

dJj.OlS 

1,»71 

3,717 

90308 

102,306 

134,311 

11.363 

39.136 

2,273 

7,131 

86.088 

386.104 

4,793 

19,148 

49.481 

4,163 

43.931 

98,300 

115.095 

(35  6VO 

159,8  43 

1,234,765 

6.117 

18,401 

52.779 

31,618 

71,78  4 

77,882 

318.189 

40,6 -tS 
141.489 


1808 

8 


53,160 

131,318 

5li,434 

814 

3.188 

33,009 

73.727 

147.339 

10,303 

33,443 

3.036 

6.714 

81,556 

257,976 

4.001 

13,316 

51,773 

3,403 

43,010 

107,518 

180,965 

160,593 

135,586 

(313.909 

5,388 

14,684 

45,030 

31,801 

75,118 

86.397 

233,481 

83,510 
131,841 


*  Oeocaaaa  la  aaralaca dta  to  alrlkaai  Paaama,  wjlob  rataltal  la 
dataattaa  a(  ilaaiaifi  ai  thai  point. 
I  afiar  dadawtaa  -raaarra  faad  forrapalraof  ataamara."  balance  la 
. 148.083,  aad  - 


Pabraair,  1890,  waa  88319,  acataal 


from  Mar  1  to 


Pabniarr8}8885,615,acalait94873>>5.  Tharaaarrataadfor  dapraol- 
•ttoa  aad  6— aral  aad  aztranrdlaary  r      '~ 


ropalra  ovateamer*  baa  baaa 

laaiaaaod  to  tba  aland ard  of  tba  Ba(Uib  oojpiafci,  i. «.,  fire  par  oent 
apoa  tba  raloa  of  tba  ataamara. 

Iata(«8t  GkATfos  mad  !)arplaa.— Tho  foUowliig  roAds,  ia 
addiUoa  to  their  groaa  and  net  aarninga  given  in  tlie  fore- 
going, alao  roport  ohargua  for  intereet,  tto.,  irith  the  surplus 
or  dailoit  aboTe  or  below  thoae  ohargoa 

. — /al,  rtnlaU,  Ac — .  oJtel.  o/  lf*t  MiWiu.-s 


1399. 

•>aa<.  9 

Oaatral  Naw  Bn«....Jaa.  11,133 

Jaly  1  to  Jan.  31.  ...  72,769 

Obl«.Barl.AQaiBay.Pa»  895300 

Jaly  1  to  Pall.  18  .„  8.060,000 

OUa.  A  Baal.  ni....Pab.  138,798 

July  1  to  Pab.  88  ..  1.016,910 

Oblo.  B.  Ul.  A  Pae. . .  Pab.  338353 

Apr.  1  to  Fab.  2  4....  8391,870 

Ohio.  A  W.  Mlab...,.Pab.  89316 

Jaa.  1  to  Fab.  88.. .„  70,083 

Aee.  Okla.  AaaU..PW>.  81300 

»or.  1  to  Fab.  34  .„  88.030 

aay.aa.0h,A8t.L.Pab.  339366 

Joly  1  to  Fib.  88...  1381.316 

Paona  A  Baalara  Feb.  3639A 

hK  1  to  Feb.  29. .,H,  394.197 

O'arar  A  Bla  Or'aa.Pab.  189,720 

Jntr  I  to  Fab.  3«  .„  1334.015 

itot,  Od.Bap.AWaat.Peb.  17,302 

Jan.  IM  Fab.  33....  3l,^73 

niat  A  Paro  Marq. .  Xov.  54.317 

Jaa.  1  to  Mov.  30  ...  990.781 

CaaawkaA  Mlok....Feb.  11,446 

Joly  1  to  FOB.  23  ._  88394 

Caa.  a  Ft.  8.  A  M..  .Fab.  116,703 

Jaly  1  to  Feb.  33...  830313 

Kaa.  O.  Mam.  A  BU.  Pab.  18,390 

Joly  1  to  Fab.  88....  187383 

UBrla  A  Weal'a....Fab.  64303 

Jan.  1  to  Fab.  38.....  129319 

Lonatalaad  BR  ....Fab.  100338 

Jaly  1  to  Feb   38...  803354 

(,oatIalaadBR.8ya..Peb.  110,974 

Jaly  1  to  Feb.  23  ...  891.475 

Ha.KaaaaaA  raxaa.Peb  235.612 


1393 

8 

13,010 

8^140 

870.439 

6.963.434 

139,714 

1.048,133 

848301 

8.767311 

84399 


1891. 
8 

4,938 

87.138 

240,779 

4389361 

*46,596 

•586.006 

384,616 

83U,448 


1898. 

• 

def.6,683 

57,118 

436,047 

5,073.578 

•30,452 

•344,128 

852,180 

3.093,438 


det.  9,701  def.  18,883 


•9.765  daf.27,02i  det 43,845 


Jaly  1  to  Pao.  23  ...  2,245,274 
•aakT.ahat.A  St.  UMar.       180,057 

Jaly  1  to  Mar.  31....  1,180351 
Norfolk  A  Weatera . .  Peb .       1 85,797 

Jaly  1  to  Pab.  38  ...   1,488367 
PklladalpkU  A  Beadlnv— 
AUaompaaiaa Fal>.      750.000 

Jaly  1  to  Feb   23    ..  6,000,000 
Pitta.  O.  O.  A  St.  L,. .  Mar.       375,403 

Jaa.  1  to  Mar.  31     . .       806,364 
8lo&-aade  Janet  ..Feb.  7,708 

Dee.  1  to  Peb.  33  ...        33,134 
BMOtaade  8o«th...Peb.        17,873 

Jolr  1  to  Feb.  89....      148,800 


30,000  14300  30,268 

78,000        216,419        172,176 
340,131  3,148 

1383,438        821,540 

36,301  773 

394,413  3,385 

314.171  •daLS9,709 

l,65J.il2      '979,717 

16.338    dnf.7,934  def.  2,445 

33.547  det.18.906  deL13.0.3 

54.380  30366 

588,018       138.874 

13.603  25 

93,013  89,643 
118338  daM0,705 
987,909  97,202 

16,499  16,261 

127,562        186,933 

60,556    43,485 

130.111    97,683 

101,748*dtl41,495*dr.ll3,325 

817,700      •235,95(1      •199,539 

112,886  d/.159,713'df.l39343 

909.475      •340,J17      '212317 

385,943  def.85,784  def  94,943 

8,399.001        891,533        910,991 

136369  10,451  6,378 

1,190,179       349,180       829,632 

186,389  39,840  99.41 1 

1,493336    1,018,933       015,378 


17.243 
295,172 
14.354 
87,731 
•5,147 
•647,8 16 


18.361 
85.413 
del  3.819 
19,980 
34.955 

148,144 
80,351 

110,748 
53,908 

109,221 


753.A62der.285,31Sder.l73,t54 

6,019,2  40    1,673.931    1,808,435 

43.811 

815,099 

def.  2,168 

def.  374 


380,48 1 

813.376 

7,708 

81,131 

17,898 
130,687 


def.  4,7<3 
19,648 


39,371 
169,314 
daf.  1.399 
905 
def.  8,687 
1,116 


7'*8 


THE    CJflLRONlULE. 


[▼oi.  Lzvia. 


-lnt.,r*nlatt,tU. . 

18£0            1898 
•                    • 

18.008          19.004 
151,a«4       15S.0a3 

~Bal.  Of  Hn  Xarn't  -» 
1899             <8(8. 
•                « 
def.  1,0^9    (ler8.3O0 
99.792          80,136 

46.568 
130.680 

47.470 
143.437 

31.319 
78.700 

38.918 
86.045 

40.2  ^0 
331,048 

36,448 
311.531 

•18.791 
•73.90S 

•aef.8,835 
•46,095 

33.332 
901.602 

23.072 
20l.0ft5 

def.2.9l2 
9.572 

1.196 
13.89S 

S1.825 
186,008 

31,611 
175,669 

4.086 
95,341 

2,S98 
55,366 

Jtead*. 
8MiFnD.*No.  Par.  Feb. 

Jnlyl  to  P»b.  28  ... 
tWn.  Oml  I  *  BlLUar. 

Jan.  1  to  Mar.  31.... 
folodo*ObloOn..F«b. 

July  1  wi  Feb.  38  ... 
V»l.  PooHa  A  Wmt..Mar. 

Jaly  1  t<>  Mar.  31... 
W.Va.Oeo.APIUs  ...Psb. 

Joly  1  to  Feb.  38... 

•Alt«r  allowlDK  (or  other  iaoome  reoetrod, 

STREET  RVILfr.4rS  ANU  TBiCTIOM  COMPANIES. 

The  followlnj?  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  strket  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arranKemeat  of  the 
table  ia  the  same  as  that  for  the  steam  roads— that  is,  the 
fint  two  columns  of  flgnres  give  the  gross  earnin<9  for  the 
latest  week  or  month,  and  the  last  two  column?  tae  earnings 
for  the  calendar  year  from  January  1  to  and  inoludine  sacb 
latest  week  or  month. 

STREET   BAILWAYS   AKD   TBAOnON    OOMPANIKS. 


Obom 
Kabhivos. 


AkToa  B«dr<i  *  Olev. 

Albany  Railway 

Annterdani  8t.  By. 


atlanu  RatlwBT  .. 


Latett  Orou  MamingM. 


Jan.ltoLale*ti>-ie 


ITeeJlE  or  Jfo  11898-9.  1897-8 


Balttmore  Con 
Bay  Clltei)  Cuneol 
BlnKbamtoD  St.  Ry. 
Brlueport  Traotloo  i  March 
Biaekton  Oon.  8t.  Ry  February . 
Brtlyn  Bap.  Tr.  Co. 


March 

March 

February 
January... 

February 

31  arch 

Marub.... 


Brooklyn  Belghts ) 
B'klynQ'nsASnh.  ( 
Charleston  City  By.. 
OlD.  AMlsml  Val..  .. 
Cltiz'ii8'(M'ncle,Ind.) 
City  Kiev.  (Kuiue.Oa.) 
CDeTeland  ElcotTlc.. 
deve.  Palnav.  ik  E 


March t 

December. 

March 

March 

March 

March 

Maroti 


Colnmbaa  St.  Ry.  (O.)  March 


February . 
2il  wk  Apr. 
'■ill  wk  Apr. 

2d  wk  Apr. 

March 

December. 
February . 
March 


Oenrer  Con.  Tramw. 
Detroit  Cltl'ns'8t.Ry 

Detroit  Eleo.  Ry 

Detroit  n.  Wayne  & 

Belle  Iiie 

Dnlnth  St.  By 

Erie  Eleo.  Motor 

Oalreston  City  Ry . . . 
HarrlabnrK  Traotion. 
Heiklmer  Mohawk  11 

ton  A  Pklort  EL  Ry . 
Honston  meo.  St.  By. 
Interstate  OonsoL  ol 

Morth  Attleboro 

Kingston  City  Ry.... 

Lehigh  Traction 

Uma  Railway  (Ohio) 
London  St.  RT.((;an.) 
Lorain  St.  Railway.. 

Laraln&Oleye 

lAwell  Law.  A  Hav. 
Metro.  W.  aide  (Chlo.  ■ 
Montreal  Street  Ry... 

Muscatine  8t.  Ry 

NashTllle  St.  Rv 

Hassau  Eleo.  (B'klyn 

Rewbnrg  Bt.  By 

■ew  london  St.  By. 
Hew  OrleansTraotioi 
North  Cble.  8t.  Ry.. 
North  Shore  Traotlot 
Offdrnsbnrg  St.  Ry. . 

Patenon  Ry 

Bozb'hCh.H.ANor'ii 
BehnylkUl  Val.  Trac.;. March 
Beranton  A  CarbondV  |  February  . 
Boranton  A  Plttaton   February . 

BeraotOD  Railway...    March 

Btaten  Island  Elec..| March.... 

BTTBonae  Rap.  Tr.  Rj    March 

filTOntoRy. UtwkApr 

TwlnOlty  Rap.  Iran.  Maroh 

Union  (N.  Bedford)..  .March 

Onlted  Tract.  (Pltu.)  January.. 
United  Tract.  (Prov.;  February 
UUt.  Trao.  (Reading)  February 

f^kefleldAStone....  March 

Waterbnry  Traotion.  February  . 
West  Chicago  Bt.  Ry  Wk  Apl.  16 
WUkesAWy.Val February 


Maroh 

February 


Maroh 

March 

February . 

Mil  rob 

Muroh 

Fanuary. . . 

Maroh 

February . 
January... 

March 

March 

February . 
February . 

Maroh 

March 

February . 
February . 
February . 

March 

March 

March 


9 

5.891 
64,070 

4,060 

6.571 
14-^,690 

7.510 
11.635 
2tf.479 
20,970 

709,541 

13,669 

9,706 

6,42t 

1,669 

150.216 

6.801 

57,295 

66.228 

23,130 

8,036 

8,715 
16.006 
12.417 
16.920 
21,689 

3.741 
14,820 

11,119 
4,066 

6,969 
3,610 
8,911 

»i,7ao 

5.67a 

27,662 

116.740 

123,751 

4,721 

24.742 

108,469 

6.116 

2  90(' 

107.209 

203,18f 

86,444 

1.360 

29,77  8 

6,959 

4,664 

1,846 

3.044 

82,079 

1'2,35 

42.424 

28,878 

192,614 

18,121 

119,590 

124,007 

11,76? 

3,629 

30,079 

78,872 

31.851 


733,453 

13.549 

7,211 

5,545 

l.bii 

141,683 

5.925 

62,27» 

51,1-J9 

20,847 

7,443 

3,537 
14,690 
13,187 

18,457 

3.679 
13,944 

10,298 

a.777 

8.127 

2.777 

7,787 

3,961 

3,963 

25.473 

99,63^ 

114.677 

4,29^ 


127,082 

5.469 

2,774 

112,345 

205,435 

83,857 

1,183 

26,620 

6,860 

4.459 

2,441 

4.103 

29,523 

12,752 

36.662 

23,762 

170,344 

13,430 

116,891  { 

116,6781 

11,308 

3,976 

20,142 

75,893 

86,351 


172,138 

26,568 

18,7.11 

4.793 

426,798 

19,460 

167,»85 

120,242 

337,702 

119,815 

51,58 
43,733 
144,400 
34.H0A 
59,667 

10.067 
31,506 

30.59  > 

12  044 

1.^.321 

10,353 

24,496 

6,7.0 

15,36i 

60,344 

116,740 

362.868 

14,536 

54.762 

253,235 

13,733 

8,325 

217,240 

427,706 

190,74; 

3.637 

82,0u2 

17,984 

11,624 

4,231 

7,280 

87,287 

33.846 

120,648 

310,663 

660,463 

45,726 

119,5»0 

270,799 

25,341 

9,959 

43,202 

"72,567 


19,147 

16.223 

4,653 

407.376 

16,796 

154,720 

107,602 

307,9i7 

113,022 

49,287 

41,911 

140,840 

54,272 

9,641 
30,687 

27,802 
11,449 
16,297 

8,443 
22.160 

3,961 
10,584 
56,178 
99,632 
327,459 
13,515 

362,621 

14,716 

H,265 

219,667 

430.857 

182,721 

3,0D2 

79,:s23 

17,148 

12,349 

5,332 

8,891 

86,860 

35,673 

los,520 

285,015 

487,419 

42,434 

116.891 

255,256 

24.132 

10.344 

42.377 

76.707 


*  Inelodns  Ralrlmore  Traotlnn  and  Oltr  A  Bubarban  for  both  year* 
t  Theiie  tItfurcH  InoliKli'  roHulta  on  Brook'ya  Rapid  Transit,  Brooklyn 
Elevated  and  Nassau  Electric. 

Street  Kailway  Net  Earniafcs.— In  the  following  we  shew 
both  the  gross  and  the  nut  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  oase  of  the  steam  roads,  the  returns  of  tUt 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
oeiyed,  and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  togelhei , 
as  is  done  to-day. 

-Orot$  Kaming$. . .V«<  Kamingt. . 


1899. 

1808. 

1899. 

1893. 

SoadM. 

• 

• 

9 

• 

Akron  Bed.  dt  OleT.Mar.. 

5.891 

6.556 

1.267 

1.498 

Jan.  1  to  Mar.  31.... 

15,918 

17,065 

1,843 

1,644 

Albuy  By.  (N.  T.)  fc- 

Jan.  Ito  ICar.  81.... 

156,546 

145,584 

42,931 

49,191 

Amsterdam  St.  Ry.b.Feb. 

4.060 

3.645 

902 

684 

Jan.  1  to  Feb.  28 

8.531 

7,038 

2.181 

1.769 

Deo.  1  to  Feb.  28 

18,198 

13,520 

3,189 

2,516 

, —  Sron  Earning: — . , ITet  f  ami>ur«.— « 


HoaiU. 

Atlanta  Railway Jan. 

day  Cities Con.Ht.By.Mar. 

Jan.  1  to  Mar.  81.... 
BInghamton  St  Ry..Feb. 

Jan.  1  to  Feb.  28 

rirtgeport  Traot'n..Mar. 

Jan.  1  to  Mar  31  ... 

Jnly  Ito  Mar.  31... 
srookton  OoD.8t.Ry.  Feb. 

Jan.  1  to  Feb.  28.... 
BuSalo  Traction— 

Jan.  1  to  Mar.  31 

Central  Crosstown  (N.  Y.)- 

Jan.  1  to  Mar.  31.... 
Ohiirleston  City  Ry.Oeo. 

July  I  to  Dec.  31 

01t.8t.  Ky.  Mun  (Ind.)Mar. 

Jan.  1  to  Mar.  31 

Olty  Eleo.(Kome.Ua|.Mar. 

Jan.  1  to  Mar.  31.... 
Olereland  Elec.a....Mar. 

Jan.  1  to  Mar.  31 

01- V.  PalnesT.  A  E..Mar. 

Jan.  1  to  Mar.  31.... 
Oohoes  Olty  Rv.  (N.  Y.)— 

Jan.  1  to  Mar.  31 

Oolnmbae  (0.>8t..Ry.  Mar. 

Jan.  1  to  Mar.  31.... 
Denvar  Con.  Tramw.  Feb. 

Jaa.  1  to  Feb.  28  ... 
Detroit  CIt's'  8r.  Ry.Mar. 

Jan.  1  to  Mar.  31 

Ostrolt  Electric  Ry.Mar. 

Jan.  1  to  Mar.  31.... 

Det.  Ft.W,&B.I.By..Mar. 

Jan.  1  to  Mar.  31  ... 
Dry  Dock  E.  B.  A  Bat.  b— 

Jan.  1  to  Mar.  31 

Oalnth  Street  Rv....Feb. 

Jan.  1  to  Feb.  24 

July  Ito  Feb.  23.... 
Qalyeston  City  Ry..  Feb. 

Jan.  1  to  Feb.  28.... 
Harriabnrg  Traot'n.Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31  ... 
Herkimer  Mohawk  lUoo. 

A  Frank.  El.  Ry.Mar. 

Jan.  1  to  Mar,  31 

Inter  St.  Oon.  St.Ry.Mar. 

Jan.  1  to  Mar.  31 

LakeSt.  Elev.(Chio)Feb. 

Jan.  1  to  Feb.  28 

Lablgh  Traotion Feb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28.... 
LlmaRy.  (Ohio) Mar. 

Jan.  1  to  Mar.  31..... 
London  St.Ry.(Oan.)Mar. 

Jan.  1  to  Mar.  31 

Lorain  St.  Ry Jan. 

Lorain  A  Cleve.  By..  Mar. 

Jan.  1  to  Mar,  31 

Lowell  Lawr'oe  A  S.Feb. 

Jan.  1  to  Feb.  28.... 
Metr,W.81deEl.,crnlo.Jan. 
Musoat'e  El  RvIowaMar. 

Jan.  1  to  Mar.  31.... 

July  I  to  Mar.  31.... 
Sfewburg  Electric. . .  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar,  31.... 
New  London  St.  Ry.Mar. 

Jan.  I  to  Mar.  31.... 
Hew  Orleans  Tract.  Mar. 

jEui.  1  to  Mar.  31.... 
Korth  Shore  Tract. . .  Feb . 

Jan.  Ito  Feb. 23.... 

Oct.  1  to  Feb.  28 

Pateraon  Rail  way ...  Mar. 

Jan.  1  to  Mar.  31 

Boxb'ghCh  HtUAN.Mar. 

Jan.  1  to  Mar.  31.... 
Sohnyl.  Val.  Trac... Mar. 

Jan.  1  to  Mar.  31 

Soranton  A  Carbon  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28  ... 
Soranton  A  Plttaton.  Feb. 

Jan.  Ito  Feb.  28 . 

July  Ito  Feb.  28... 
Soranton  Railway.. Mar. 

Jan.  1  to  Mar.  31.... 

July  Ito  Mar.  31... 

Staten  Isl.  Eleo aMar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Twin  cnty  Rapid  Tr.Mar. 

Jan.  Ito  Mar.  31.... 
Uttoa  Belt  Lino  (N.  Y.)— 

Jan.  Ito  Mar.  31.... 

United  Trao.  (Pltt8.)Jan. 

July  1  to  Jan.  31 

Waterbury  Tract'n..Feb, 

Jan.  Ito  Feb.  28.... 

Oct.  1  to  Feb,  28.... 
Wllkeab.A  Wy.V.Tr..Feb. 

Jan.  1  to  Feb.  28 


1899. 

• 

6,571 

7.510 
21,363 

9.4-6 
20.393 
26.479 
73,020 
283.5'i9 
20.970 
46.692 

30.015 

'l38.601 

13,669 

87.984 

6.424 

18,751 

1,569 

4,793 

150.216 

425,796 

6,801 

19.460 

6,053 

57.295 

167,985 

56,228 

120.242 

102.191 

290,571 

38.251 

103,441 

15.540 
44,116 

145.429 
14,886 
30.974 
145,333 
15,920 
31,906 
21,689 
59.667 
242,362 

3,741 
10,067 
11,119 
30,591 


6.969 
15.321 
67,811 

3,610 
10,353 

8,911 
24.496 

6,760 

5,573 

15.362 

27.662 

60.344 

116,740 

4,721 

14,536 

44,722 

5,116 

13,733 

64,315 

2.909 

8,325 

112.426 

329,666 

86,444 

IP  0.74  7 

632.133 

29,778 

82,002 

6,959 

17,984 

4,564 

11,624 

1.846 

4,2  <1 

22.994 

3.044 

7.280 

41,025 

32.079 

87,«87 

292,004 

12,351 

38,846 

149,691 

192,614 

560,453 

46,679 

119,590 

939,690 

20,079 

43,202 

116.517 

81,851 

72.567 


1898. 

6,221 
6,526 
18,639 
10,946 
23,048 
25,843 
74,412 
247,918 
19,653 
44.761 


138,500 

13,549 

84.3.^2 

5..'i4"> 

16,223 

1.542 

4.653 

141.683 

407,376 

5,925 

16,796 

5,386 

52,279 

154,720 

51,129 

107,602 

91.2.54 

266,951 

33,411 

98,373 

14,858 
42,467 

159,033 
14.360 
30.451 

135,765 


18,457 
54,272 


1899. 
$ 
1,468 

8,139 

8,156 

1.284 

3,225 

12393 

24.578 

110.414 

5.304 

16.296 

2,547 

33.923 
5,993 

39,442 
3.496 

10,731 

def,Vl4 
def.l3 

65,625 

185,575 

2.597 

5,365 

def.710 
30,919 
91,516 
22.314 
47.998 
47.531 
132,205 
13.361 
36,212 

5,918 
16,300 

25,088 
5,891 
12,479 
68,460 
2,431 
6,751 
10,745 
29,275 


180,565        137,203 


3,579 

9,841 

10,298 

27,802 


8.127 

16.297 

76,461 

2,777 

8,442 

7,787 

22,150 

3,961 

3,963 

10,534 

25.473 

56.178 

99,632 

4,295 

13,515 

41,88il 

5,469 

14,716 

63,582 

2,774 

c,264 

112,803 

332,375 

83,857 

182.721 

519.259 

26.620 

79,223 

6,860 

17,148 

4,459 

12,349 

2,441 

5.332 

27,095 

4,103 

8,891 

45,611 

29.523 

86,360 

290,339 

12,762 

35,673 

135.971 

170.314 

487,419 

41,645 

116.891 

856,390 

20,142 

42,377 

111,500 

36,351 

76,707 


1,137 

2,416 

588 

860 

412 

1,292 

10,584 

221 

1,500 

13,285 

15,344 

39,632 

148,243 

def.2.167 

def.5.8^9 

33.026 

96,271 

280,460 

13,383 
55,170 
515,575 
6.511 
16,053 
46,046 
15,427 
38,907 


1898. 
9 

643 

2,424 

5,652 

3.013 

6,150 

9.950 

2h,313 

113,786 

3.033 

13.402 


40.778 

5,749 

37.829 

3.029 

8.722 

def.137 

der.l21 

53,322 

1.^8,732 

2,486 

6,626 

def,2,271 
27,781 
31,691 
19.01O 
39.439 
41.554 
122.376 
11.641 
34.619- 

5,691 
1 5.573 

40,629 

5  744 

12.326 

66,133 


1,873 

4,725 

1,245 

596 

24,657 

53,670 

2,128 

3.339 

28.976 

1,087 

3,116 

2,704 

6,901 

3.688 

2,017 

6,336 

670 

9,895 

42.16^ 

1,407 

3,646 

15,236 

832 

l,/53 

27,914 

265 

12 

47,108 

139,560 

9,066 

50.646 

180,301 

12,501 

28,588 


8,665- 
26,492 
84,563 

1.664 

4,269' 

2.091 

2,228 

17,876 

38,165 

4,214 

4.802 

37,359 

692. 

2.216 

2,563 

6,795 

1,328 

1,621 

4,114 

def.2.l33 

8.666 

36,017 

83» 

3,035 

11,089 

1,579 

3,097 

26,284 

292 

def.  165 

47.760 

141.706 

8.376 

42.8  53 

173,536 

10,073 

31,049 

1.490 

2.561 

1,103 

2,502 

917 

2,041 

11,555 

1,304 

2,522 

16,524 

13,279 

39,651 

149,263 

def.  1,997 

deM0,-74 

def.779 

83,221 

234,800 

11,832 
58,^30 
474,860 
9.149 
17,842 
49,092 
22.007 
44,567 


■  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
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Uitcrast  ChuxM  »mt  ttarylu.— Th«  foUowlng  Stbxkt 

tftflways.  Id  addition  to  their  gross  and  neteMrnlngs  glren  Ir 
the  fore«oin(5.  al«>  report  ohnrnes  for  interest,  Ac.  with  thf 
•uryliw  or  defloit  »bova  or  below  thoae  oharges 


-  tni.,R'nlatt,  4c.— 


Clerelaiul  EI««trla..Itar. 

Jan.  I  tolUr.  31 

D  -avor  Oaa.Traiaw.Pab. 

Jaa.  1  to  r»b.  tH  ... 

Patanon  Rj Kar.. 

Jao.  1  to  Mar.  31     .  . 
Roxb'dh   h  HIU  M  5.  Mar. 

Jaa.  1  to  Mar.  31 
Twia  raty  Bapul  Tr  .Mar. 

Jan.  llo  M.r.  31... 
0alt«d  Traet.<PttM.tJao. 

ialr  I  to   laa   il     .. 
WalerbiUT  Tra  t'a    Po^ 

Uet.  1  to  Peb  28  ... 


lies 

« 

17.053 

M.7A3 
19,678 
89,39a 

9,075 
27.224 

2.195 

e.393 

•7,ve 

t01,33l 
61.715 

363.103 
S.301 
15.918 


1898 

lfl,57.'» 
5>,t«8 
1«,727 
37.496 

8,400 
28.700 

2.270 

S.2«5 

6S.1M 

t»«.M5 

311.374 

3.2  »  7 
1  <.«57 


.0'  "'I  Je»"V 


18^9 

a 
*8.»7J 
130.793 
2666 
8.tf42 
3,4^6 
'  ,<8S 

def.  i.om 

daf.  4,177 

a«.9j^ 

79,1 19 
3.455 
153.  t7  J 

8,208 
So.««3 


1898. 

38,747 
10i',244 

383 

1.944 

1. 173 

4,348 

dM.  730 

def.  3,724 

18  097 

39.H44 

6,'<e8 

142,4it7 

5,873 

8u,iJ5 


ANNUAL  REPORTS. 

Aaaaal  BaporU.— The  (oUo«rin«{  i*  as  index  to  all  aDDot  1 

nporta  of  steam  railroads,  street  railways  aod  miscellaneoc  f 

oompanie*  wtiioh  liaTe  been  pablisbed  •toce  the  last  editioor 

of  the  InvwnoMB'  aVD  Strsbt  Railway  Supplkmkmts. 

This  iniaz  doe*  ito<  indnde  report*  in  to-dar's  Camonicht . 

RAltaOAS  A«D  Mts.  Oo^— <  Cont— 

PalmMM—  Pom. 

it.m* 

««) 


^3&.lB5r*/  Dm^.  ixsa). 


KB. 


. Mf*.  Co 

£r*(k  a  N««  J<r<«T  TM-. ... 
MtBCaaUal  HH.  ..>K.S7S. 
itoOaaasLMlBInc 


(fk.  tisat  a  Puwar.. . 

■  -  Th« 

"    •lCo_  »« 

.  a  Cok*  of 

(SO  an 


OolaakaalWaM  Br.... 

LoaiaTina  t  Kt.)  m.  Rf  

Twta  CitT  <M>aBa«Mta.Mlan.) 
Traaall n*. 


■a»«d1 


Cktearo  C«a9all4at«4  Traetioa  Co. 

(Qgleial  Slalement  at  of  Ftb.  tn.  1899.) 
Followinf  ia  the  inhstanoe  of  an  ofidil  statMsent: 
raoraaiT  -  Uadar  date  of  »b.  27.  IN*,  this  aoaaaar  arqalrad  br 
» sallro  prepertjr  aad  aMota  ol  Ike  Mlawuc  aosuaalas: 
'-iBrta  iraaatt  0»..Hefth  CJAmm  llistrle  BaiTway  Os.. 
I  tori  Mra»t  By.  Oi.  (a  Is— a*  Wae  of  tfceWetth  oiaeaao 
I  Br  Oa.).  Kavth  atda  ns«i1«  ttraot  Br.  Co..  Braaaloa  Tisslllii 
.  Oa.,  Rtoara  A  Pravlso  meet  Br  Oa..  Ogdaa  Street  Bj.  Co.  aa4 
as  OMSNie  *  Jafltoasa  Uftaa  Itaastt  Oe. 

Tka  Maae  aiSsad  ever  the  salira  aorlh.  aetthwast.  wsat  aad  Mnib- 
wa»t  isstlsaa  a<  theOtr  e(  Chlaasa,  aad  saaaset  at  tbair  r— paw  Ira 
taralaai  petals  with  the  Uaas  a(  raUrsad  of  the  2f  artb  and  Wr«t 
rslaaa,  ersr  vhlsh  paaaracvrt  ara  carried  orl(- 
'  lalltnaS  af  thia  eeaipaar.  aad  rtce  rerca.    Tba 

--. — -. oa  »Uaa  of  dacla  traek  alaetrle  atraal  rallwar, 

^        JthsQlvorfMaadB,  the  TDwa«hlpof  Otoaro,  andiha  Cliy 
j«  B*aas|iea. an  la  Ooak«BaMr<  n>-    TbsrallaamJoha*tOB-Olrd«r. 
TSteMOa^faacsef  tfaekNw  (sa4el«btaadaa»baUtaebaa.    Tba 
St  isasins  of  IWaeter  aais.  aStraU  aara  aad  200 


.^ -Thatetal . 

MO.O0O  far  wbleh  thara  waa  Btrea  814.S4MMIM  tHMk  of  ib^ 
•00,000  (tock  of  tba  D«w  coai^ar:  as  fMlavK    Kraaaton  eiretrte 


\  of  steak  of  the  ssUer  eompaalaa  waa  fl3.' 
■       "    ■        il.V 


j^.  Ca.  «»60  tar  VlcW)  MOOfPOOi  Cblaaaa  *  /i 
Co.  ^MraraiOOt.flilMi^odBitfeTth   - 


ror  aiooi.  n,SM»oot  mmm  mt» 

FroTlseBSnetltt.  Oa,  «M9  tw  • 
aew  steak  iBSOOjOO  l  waa  cald  1m 


Urt>an  Tranatt 
By.  Co.  <dl75 

jet  B*.  Oa.  (aStlO  for 

BItsifle  Traaalt  Oe.  jnao  for  (lOO),  vs.- 
'"'    m*  tot  BieO).  m.IOO  000:  Cleero  * 


•I00>.  91.ftao,dod.    The  raat  of  tba 

-  -  , 10  I  was  »aM  far  ssah.  part  of  whteh  was  sued  te 

^^•<f  •*|»>*tleas  of  the  seUer  aoapaaies.  aad  Ika  balaaea.  flOO^OO, 

Boaoa.— This 


lexaept'or 

1  e«peadit«t«  ihaslSi.   The  seaaaltdated 

aalfad  tte  beads  ef  the  sabaidlafy  soapaolw, 

aetloa  to  died  harswtlh.     AddtHeaiilaiu 


com  pan  r   hM  irnar- 
and   c«rtinfal«««  of 
of    the  Nortb 
,000  of  the 
Cbl«a«o  Street 


•  aiea  aerswita.     Aoonieaal  coaraalT  of 
I  BB.  Oe.  haa  alae  beea  pisss/apwa  91 .228 

tasnas.  aad  the  paatasny  of  the  ITsst  CbK 

BR.  Oe.  opoa  •t.058,OUO  theraof. 

Mamingi,  ffc— The  eamlsKS  of  tba  conatitufiit  com- 
paWs  aad  tba  balance  sheet  of  the  Consolidated  Company 
oa  Feb  27.  vm,  were  as  follows: 

aaaKises,  srro..  roa  Tna  Taaa  aabixo  oac,  81, 180i. 

Talali^aaaaataiaaBef  seaetHoeat  neaipaalss, •1.036.780 

620,188 


Talalaaaa 
OvaPaGsfs 


Vat 


tarylaa.. 


•40«,Ma 
«a7,4W 


•TATBMBaT  OP  ASSBTS  AMD  UaBURtaS  PRB.  S7,  1899, 


f>,948 
10.285 


ConatmetloB,  roadbed,  power  hooue,  oar  hooses,  rolling 

■took  and  rights  of  way 920,953.465 

Beal  estate 13,313 

Material  and  (uppUeson  band 3.996 

Cash  tn  bank 286,779 

Bllla  and  accounts  reeelrable 73,066 

Saapease  aorounw.  taclucllnit  taxes  and  Insnranoe,  to  be 

prorated  monthly 

Obleigo  North  Shore  Street  Ry.  Co.  lessors  (aeot.  pavlngi. 

Total $21, 

Liabilitu*— 

Capital  Mook 915 

First  mortitage  6  percent  boada -4 

Consolidated  mortgsge  5  per  ceat  bonds  OL  A  P.  Street  By.     I 
8toek  of  C  S.  6.  Sttert  By.  Co.  (6  per  oent  guaranteed) . . . 

Aeoonnta  payable 

BtlliDayable  

Unpaid  eonpona  (not  preaentedl 

Accrued  coapoa  Interest 

Aoenird  mital  of  leased  roads  )C.  N.  8.  St.  Ry.  Co.) 

Kmpleyaa*  deposits 

Deferred  paTlnir 

Unearned  adrertlaUig.... ,. 

Borplos 


1 349. 852 

,000,000 

,357,000 

070,000 

650.000 

59.603 

12,485 

1,860 

65.560 

10.1^5 

2.9.30 

11,070 

240 

100,979 


Total 931,849.853 


•Chleaco  BactMo  Tranilt.  tl. 
Ilortk  Cileaao  ■!•«•»<■  R;..  S" 


.••r.OOO:  North  Stde  Slectrlo  8t 
e8.iW;  Chlowo  North  HhoraSt 


Rr..  (lU.OOO; 
Ry..  JSTT    - 


en.ooo; 


Braaatoa  Blaet'lo  Rr..  tl>>0.''«.  Olcero  A  l'rorl«o  81.  B/.,  I4;*,(I0IK  Ofdeti  8t 
By.,  t7SO,uoei  Chloiso  i  Jrir.  Trbui  Tr.  Co..  nt>8.000. 

OfflcCTS-J,  M.  Roach,  Preaident;  W.  F.  Furbecfc,  Vice- 
President;  C.  F.  Marlow,  Secretary  and  Treasnrer;  direc- 
tors, J.  M.  Roach.  ChsrlesT.  Yrrkes,  D.  H  Londerback,  H. 
O.  Foreman  and  C.  F.  Marloar,  Transfer  oflBcf  ■  and  officesof 
the  company  are  at  54  Wall  Street,  New  York  City,  and  444 
North  Clark  Street,  Chicago,  ni.— V,  68.  p,  TOT, 

ladianapclig  Breweries. 

f  Report  for  near  ending  Octoil>er  SI,  tS9S.) 

Tba  rapirt  of  tbi  dlre,;tors  ii  qaotel  as  laying: 

TWailsi.at 
i»J«l  hamla. 


1  with  the  prartoaa  t««lve  mootlu.  show  an  laere»««  of 

.  ^     Dallas  tba  naoath  of  Jans  last  the  anra  war  Ui  uf  tl  per 

banal  was  lapoaad.  aad  this  adTarasly  •OSetad  iba  proSUoi  tba  dmI  rear's 
of  tba  dabsaiofa  latersst,  aod  afiar  prorldlna  tor  da- 


uas  to  tba 

•,054.  6«B 


dltof 


Aflar  sari 

JkStSL,(Mi ^ , 

a  balsiies  of  810,054.  inm  waieb  aa« 

sf  At,  s«  s|MiB  paid  aa  the  ptetofaasa  si 

esaMMSof  Sl&a«4  aatotwbMa  the  airoecors  rMotaiasad  paynitDt  or  a 

thssdMlsaiaaoa  siaiawosjaaias  »t  tba  rata  of  as.  par  sbar«li«»  tai  ei 

»*ag;S»rtSaa.  wwk  thaAndsaa  already  paid,  a  total  dlstrlaaMoa  of  S 

'  esai  (or  las  raw.  aad  a  fan  yaar^  darMa>id  apoo  Uw  ordlnarr  shares  a* 


loasaocount  of  the 
to  be  dadaoiad  in*  inisrtoi 
hsrss  oa  ualobar  IT  last,  Is>t- 
dlraetors  r^aowtaeod  paymsDi  or  a 


Ibarateof  S  pw 

"a  Ma  das  to  I _. 

aglbaswsalt  eatbaftdlotnaaatas:  napiaf 
•  aad  Um  aadlaarr  share  dlirilsBd  aa  Maisas*. 
asia  sadad  Mnytmhrn  as  ef  the  ptassaT yaa>i 


gas 


apoo  the  ordlnarrshares  a* 
furward  Ckl  t.    Tbasa  dlTI- 


f  S  pw  esM  llssataxi,  laaTlaat^eafrr 

das  to  sbatebniilsfs.  oe  the  books  or  the  ciaipaar  on  tba  1st  last., 
Iwa  piafaranoa  sisradlTldeod  on 


Bamv  SB 
■oaths. 


with  thai 


1>U>.    The  salse  fnrthe 

show  a  derressa  of  i.^SO 

sarlol  or  the  pniTioas  twelse 


GENERAL  INVESTMENT  NEWS, 


■MnaalaaUMB,  lt«.— Lolesf  Aifa  a«  to  Default;  Reo  • 
aamiauion  Plan;  htgnmU  of  Oeerdue  Ooupona,  Etc.— AH 
laets  of  this  natora  appaariiw  staoe  the  pablioation  of  the  las  t 
ttmae  of  tba  IirTBCTOBs'  and  the  Stvarr  Railway  Scppli- 
■BifTR  may  be  rsadilT  fotmd  \ty  maaoa  of  tbe  folloaring  indei . 
This  index  doee  itof  inclade  mattar  in  to-day'a  Cbroxicle  s 


BULaOAIM  *  Mu.  Oo.'%. 
Palwass  68—  J^aat. 

.wsTItIi 


Atch.  CoL  a  Pae.  .•f^rw 
aOMo Ada 


StraiiM.        ia% 
l>.~    —  - 


Bait,! 


»T«.i71.  »  0 

«ar«alsl.  «aa.f>wa.MS^....      us 

<i/sr  ttr  l«i.       t>a 

tat.  <Ma<«  km  t  4*r.  I   tTO.  •!« 

B.ao.aoathw»»«si».'»f>'»i«r««       fl* 

C^apaPaara  .adkia  Vol *n.9ie 

Braoklya  I  BfteMaa  Swsa  bST 

Coat  Pss.wftlsai»at;ptaa.  .•SiSSlsiT 
do.   do.  es>  >»i:  ,«Mk  aMmii_4S7,  nt 
Coniiaya  a  Cbaatar   fwrlaturr.      Its 
^9  Bag , «H(7«'M ctiu*.     mo 
rsiMunl — rasM.  aastss,      MS 

filTL'fSij.'jsrw 

Chla.Sl.UaPaotla  ....  .,elM,      74 

€!•*«  Osa.aBaa MS, SnTsTV, SM 

&<L  Uoafc.  TaLa  Tal       ...slaa.      ttl 
do        do   .,dapes,ls;psNali 

dn  So 

Pt.  Wsyoe  aUe.  Corp'B    . .  .ssl . 
UalT.  La  Porta  A  tfoostuo  RB. 

vartKiM  I  iiipli«sf.SI8.  STI 
OlBSStI  A  Wram.  Tal  ..Tm^4.  S71 
Harflae-Hall-MmrTin  Oo.pUsk.ns,  Ttt 

do  do  ssssiniis  i»«aS'sSIS,>7| 
Hadsea  Tiss  II  By. .  .sals  Ma*  t.  STI 
Jaaa.Taasaa  Ksgr  W .ssM.      ST* 

do  do  s»lso/ds»'»'l»  ■■•>.  er* 
Ksa,  OKy  PIttab.  a  Ualf  .rsnf.ttl.  m 

do      do  ds/aalr:  r><'r>sv»'f«i     HIS 

do  do  we  oppMt'a  /or  rr  >.  «TS 
Kan.  City  Sabartao  Bait  rs^ri.  Ht 
l.a  PoOaCM  C.  L  a  Rr..lisor*.  Ob.      rtl 

liSaTaaw.  Top.  a  Soataw tat 

Maz'B  Nafl .  »«'.  >n  -a"  Swids  ais 
Mllw.  AMInn.  BB/nr<^wrss««.     'Tx 

.'•ew  Cna.  Loaa  a  Tr.  Oo, ft 

N.  \r.  PbU.  A  Nor?.  sMSSs't  ssllsd.  ns 
oblo8oatbara.il>eaa<ri»t  ...«ao.  47« 
Pao.  Oaa  a  IK.asl.  isTsada'M'w     iw 

do      oo   UtLtnUf     Ai» 

ssadTRrf.trr-Bi^iy'^  si 


RULBOAIW  A  Mis,  Oo*.— (Con.} 

Falwats  69-  Pom. 

St.  L  Chla.  a  81.  P..  ..ner'.  r«rt«.      Ml 

do  do       m4mn.       Tit 

8«fmrtl|r   M'aa.  A  Trast  Co.  of 

Dalla».T«x 874 

Slaax  Cit?  O.  N.aW,sM<  Mt»  St.      S7t 
rioas  atT  Tana         tarrclatun,      tTS 
Ul.  Bap.  Tr  .»rspMil<s>  In 
•/  Id  Ssi  asrsimsat  ops- 

, t8P,S8t 

do         do  ..ofirrtrlMt:      tSS 

•iBtlaart  A  Ark.  Blrar jmlit      M 

Ttsssit  A  CoLBlT  r jsc  r;  esm'fss  474 
Taeowa  Lsad  Oo  .-tULmu  nan.  4'S 
TansUaats  KasMaJsrssI,  sail  sas 
Wsat  Ta  a  Pitta    t»r<'M(aa«(.      SW 

Wast  Wlaauualu  Ry Jlaw  an. 

UM  lb  twUtaUsrs.      tSt 
irbsaLaLakaBrte.. 
do          i« 
do           do 
Wla-SaaLOo 

do  do 


1 


rssrt.  aittss 

~M,  Ul.  »T4 
Ian.      Ttt 


BTBaar  Railwats. 

Pa<«>M  68—  Pag*. 

Aknin  lO.I  M.  Rt.  ani sad  Std 

RrsoaTlllo  Hi.  Rr .  .rss'r,  7lt 

Ualrestoo.  (Tax.)  Oty  RR  ...ail' 

.Srpt.  t  «18 

Praapart<IU.>Oaa.  Biv.  HrrK  .  tS4 

Rartford  A  West  Usrt.RK  .•>  r.  bSi 
IrpatOB  (O.I  atoe.  Ll«bl  A  St. 

By .J, r«r.,T»,l«8 

KiBssOo.  m.  ...dsposu  i,rbotid<.  SSI 

do       do       slan.  7t4 

lAkn'lnl.  .«  RlTcrslda.   .  ..  sols.  174 

l.oKan>iK>rt  (Ind     8t   Kr..  .K>M.  tSt 
Newbarrpnrt  (Maas.1  A  Aoms- 

dLBy toU 

MI4  Mortk  »> 


bBTT  M.  By . . 
NO.  Tree 


do     do  rsonsaalasd  e«, 

NIscsraPallsJir.T.)  ALawlston 


8IB 
iS» 
tl9 
tS« 

SIS 


North  8bor*  Triso'n  mIj  0/  ssssfi 
Henpls's  Rr.ISC  L.Mo.>.sald....*SO.en 
Psaadsoa  A  Mt.  Wilson  By.,sald.      «7S 
Union  Traction  ef  N.  J  .rsort.  so.      tse 


ABerieaa  le«  Co.— EBiekerboeker  lee  Co.  of  Ckicaco.— 

;^e0oflaf<oiu  ftRdini/.— The  " Cleveland  Leader"  on  April 
15  said:  The  "Sandnsky  ice  king,"  Charles  L.  Wagner,  was 
In  tbe  oity  yesterday.  He  says  that  all  dealers  in  both  nat- 
ural and  artificial  ice  in  eight  of  the  larger  central  State 
dtlas  are  or  soon  will  be  in  the  combination.  A  stock  oom- 
iway  orgaoised  nnder  the  laws  of  the  State  of  New  Jersey 
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w«a  formed  some  weeka  agro,  with  New  York  money  chiefly 
behind  the  move.  Promoter  Wa/ner,  together  with  John  S. 
Field,  of  Chicago,  President  of  the  Knickerbocker  Ice  Co.  of 
th»t  city,  were  the  active  pushers  of  the  scheme.  It  is  statM 
that  Ice  concerns  of  the  followinx  cities  will  be  ab«orb«1: 
Cleveland,  Buffalo,  Toledo,  Erie.  CjlumbuB.  Cincinnati,  In- 
dianapolis and  St.  Lonis.  "  While  the  sale  of  the  various 
ice  ooncems  will  be  ontri(?ht,"  said  Mr.  Wagner,  "  they  will 
continue  to  remain  under  their  respective  managements,  and 
the  stockholders  of  the  individual  concerns  will  have  the 
privilege  of  taking  a  limited  amount  of  stock  in  the  big  com- 
pany. The  ultimate  end  of  the  deal  will  probably  be  a  uni- 
flcation  of  interests  with  the  Knickerbocker  Ice  Co.  of  Chi- 
cago," continued  Mr.  Wagner,  "  althousjh  at  present  the  new 
concern  is  a  separate  institution." 

The  oon  olidation  is  presumably  to  take  place  under  the 
title  of  the  American  Ice  Co.,  incorporated  in  New  Jersev 
March  11  with  |6J,(H)0,000  of  authorized  capital  stock.— V. 
08,  p.  522;  V.  68,  p.  730. 

American  Ballwajs  Co.— incorporated.— This  company, 
^•ith  an  authorized  capital  of  $25,000,000,  was  incorporated 
at  Trenton.  N.  J.,  on  April  19.  The  company  is  empowered 
to  build,  construct  and  operate  electric  and  other  railways. 
The  incorporators  are  Frank  R.  Hansel!,  (Jeorge  B.  Martin 
aiid  William  F.  Eidell,  all  of  Camden.  A  Philadelphia  paper 
describes  the  project  substantially  as  follows:  The  business 
of  the  company  will  be  confined  strictly  to  the  purchase  and 
control  of  existing  electric  railways  throughout  the  country. 
It  will  not  enter  the  field  of  electric  lighting  and  power,  and 
will  therefore  not  compete  with  the  Electric  Co.  of  America. 
The  new  company  will  be  controlled  by  the  same  interests 
that  now  predominate  in  the  management  of  the  Electric 
Co.  of  America^and  the  United  Gas  Improvement  Co.,  and 
its  policy,  it  is  stated,  will  be  similar  to  that  pursued  in 
the  case  of  those  companies  in  their  control  of  electric 
lighting  and  power  companies  and  gas  companies  respectively. 
The  capital  of  the  new  company  will  be  $35,000,000,  divided 
into  600,000  shares  of  par  value  of  |50;  250,000  shares  will  be 
issued  at  once,  on  which  the  first  instalment  will  be  |5  per 
share;  the  balance,  250,000  shares,  will  remain  in  the  treas- 
nr>  ;  the  first  call  of  $5  will  give  the  company  $1,250,000  with 
which  to  begin  business.  The  250,000  shares  treasury  stock 
will  be  issued  as  occasion  requires. 

0/n«erf.— President.  A.  A.  MoLeod;  Treasurer,  W.  F.  Harrlty;  Seore- 
tarv,  O.  L.  8.  LIngley,  Counsel,  Silas  W,  Pettlt. 

J)ireelor:—A.  A.  MoLeod,  William  H.  Bhelmerdine,  Samuel  K.  Shan- 
ley,  Jeremiah  J.  Sullivan,  E.  J.  Matthews,  Silas  W.  Pettlt,  Edward  O. 
Lee,  William  F.  Harrlty  and  George  H.  B.  Martin. 

American  Shipbuilding  Co.—Oraanized.—Tnia  company, 
wtiiih  was  incorporated  in  New  Jersey  on  March  16  with 
$30,000,000  of  authorized  capital  stock  (^15,000,000  being  7 
per  cent,  non-cumulative  preferred),  on  Tuesday  authorized 
the  issue  of  $20,000,000  of  the  stock,  half  common,  half 
preferred,  and  took  title  to  the  following  properties: 


CleveUuid  SbtpbolldinK  Co.,  Ohio. 
Oliilie  lion  Works.  Ohio. 


Superior  Shipbuilding  Co. 

Detroit  Shipbuilding  Co. 

Milwaukee  Dry  Dook  Co. 


gblpowners'  Dry  6ock  Co. 
Chicago  ehipbaUdlng  Co. 

The  meeting  was  held  at  36  Wall  Street,  where  are  located 
the  offices  of  the  American  Steel  Barge  Co.  The  ship 
yards,  machinery,  docks,  buildings  and  dry-dock  of  this  last- 
named  company  were  transferred  to  the  Superior  Ship- 
building Co.,  and  by  it  to  the  American  Shipbuilding  Co. 
The  fleet  of  some  forty  vessels  on  the  lakes  owned  by  the 
American  Steel  Barge  Co,  will  continue  to  be  owned  by 
the  original  corporation.  The  American  Steel  Barge  Co. 
in  1893  made  a  mortgage  to  the  Farmers  Loan  &  Trust 
Co.  aa  trustee  to  secure  $2,roo,0CO  of  5  per  cent  gold  bonds 
dne  Jan.  1,  1923,  but  subject  to  call  at  any  time  at  105  and 
interest  on  ninety  days'  notice.  Last  year  there  were 
$1,600,000  of  these  outstanding.  The  ofiicersand  directors  are: 

OnUtrr.  President,  W.  L.  Brown,  Chicago;  VlcePresldent,  B.  L. 
Ireland,  Cleveland:  Secretary  and  Treasurer,  B.  C.  Wetmore,  New 
"York  City;  (ieneral  ManaKcr,  J.  C.  Wallace,  Cleveland. 

Dirtelori:  Colgate  Hoyt,  Samuel  Matlur,  W.  L.  Brown,  H.  H.  Porter, 
Jr..  W.  E.  FltiKorald,  Andrew  Joyce,  Robert  Wallace,  J.  C.  Wallace, 
▲.  McVlttle,  Qllbert  MoUlUan,  Luther  Alien,  H.  M.  Hanna,  B.  L.  Ire- 
aud  and  L.  C.  Banna. 

The  company  will  eventually  include,  it  is  understood, 
nearlv  all  of  the  lake  shipbuilding  concerns.  The  Union 
Dry  Dock  Co.  of  Bnflfalo,  hovever,  it  is  reported,  will  re- 
main independent.— V.  68,  p.  528. 

American  Smelting  &  Refining.- iVeui  Securities. — The 
engraved  certificates  of  stock  are  being  delivered  to  holders 
of  Manhattan  Trust  Co.  certificates.- V.  68,  p.  721. 

Ameriean  Spirits  Manntactaring  Co.— ^onds  Retired. — 
The  company  has  retired  $101,000  of  its  first  mortgage  bonds 
to  meet  linking  fund  requirements,  thns  reducing  the  issue 
from  $2,000,000  to  $1,899,000.  -V.  68,  p.  88. 

American  Steel  Hoop  Co.— 9j^r«.— The  directors  and 
officers  are  announced  as  follows: 

Directors— C.  S.  Outhrle,  C.  A.  Fainter,  Oeorge  B.  Painter,  Veryl 
Preston,  W.  B.  Taylor,  R.  M.  Qllbert,  W.  T.  Qrahara,  F.  S.  Wheeler,  D. 
O.  Beid,  W.  E.  Rels,  Henry  Wlok,  J.  H.  Moore,  W.  H.  Mooro,  W.  B. 
Leetls  and  J.  J.  Treaey. 

Onioers  —  President,  C.  S.  Guthrie;  First  Vice-President,  C.  A. 
Painter,  Treasurer.  F.  S.  Wheeler;  Seoretuy,  F.  L.  Clark.  Executive 
Committee  Is  as  follows:  C.  8.  Guthrie,  George  B.  Painter,  Veryl 
Preston,  W.  B.  Leeds,  D.  U.  Beld,  W.  H.  Moore  and  F.  8.  Wheeler. - 
V.  88,  p.  721. 


Aateriean  Woolen  Co.— 0#o«r«.— The  company,  it  is 
said,  iiegan  active  operations  on  Tuesday.  The  officers 
are:  President,  Frederick  Ayer;  Vice-President,  Joseph  Qt. 
Ray;  Treasurer,  William  Wood.  The  prospectus  waa  cited  in 
V.  68,  p.  472.  The  "  National  Western  Co."  is  said  to  1)6  pro- 
jected as  a  combination  of  Western  interests  on  the  same 
general  lines  as  the  American  Woolen  Co.— V.  68,  p.  472. 

Anncostia  &  Potomac  Blver  By.— Iforfgragre.- The  com- 
pany has  created  an  icsue  of  $3,000,000  five  per  cent  50  year 
gold  bonds  secured  bv  mortgage  to  the  Baltimore  Trust  & 
Guarantee  Co.  as  trustee.  Ot  the  authorized  amount,  $750,000, 
it  is  stated,  will  remain  in  the  treasury.  The  company 
recently  purchased  the  Belt  Ry.  and  the  Capital  Traction 
Co.,  and  has  been  authorized  by  Congress  to  buy  the  Bright- 
vcood  Ry.  Co.;  Washington  Woodside  &  Forest  Glen  Ry.  & 
Power  Co.,  of  Montgomery  County,  Md.,  and  the  City  & 
Suburban  Ry.  of  Washington.— V.  68,  p.  426. 

Atlanta  (Ha.)  Consolidated  Street  Ry.— Atlanta  Street 

Yiy .—Consolidation  FendMif/. —Negotiations  for  the  consoli- 
dation of  these  properties,  it  is  known,  have  been  pending  for 
some  time.  As  to  the  present  status  of  the  project  the 
"Atlanta  Constitution"  of  April  13  says  the  deal  involves 
"the  formation  of  a  new  company  with  a  capital  stock  of 
$2,000,000,  the  majority  being  held  in  Atlanta  and  the  re- 
mainder in  Baltimore;  the  purchase  of  the  Georgia  Electric 
Light  plant,  or  in  event  of  a  failure  to  secure  that  plant, 
the  building  of  a  new  light  plant;  the  floating  of  $5,000,000  in 
bonds  to  take  up  the  outstanding  indebtedness  of  the  con- 
solidated and  Traction  companies  as  it  now  exists,  and  for 
other  needed  purposes ;  $750,000  to  be  applied  to  the  acquisi- 
tion of  an  electric- light  plant. 

The  Atlanta  Electric  Ry.  Co.,  it  is  said,  will  also  be  merged 
in  the  consolidated  company.— V.  68,  p.  84  ;  V.  67,  p.  1054. 

Bethlehem  Steel  Co. —Incorporated.— The  company  was 
incorporated  at  Harrisburg  on  April  17  by  Joseph  Wharton, 
Elisha  P.  Wilbur,  Robert  H.  Sayre.  Robert  P.  Linderman, 
B.  Borie,  Philadelphia,  E.  T.  Stotesbnry  and  John  Lowber 
Welsh.— V.  68,  p.  617. 

Boston  &  New  York  Telegraph  &  Telephone  Company. 

— Incorporated. — This  company  has  been  incorporated  in 
Delaware  with  authorized  capital  of  $5,000,000  by  Z.  S.  Swift, 
J.  Breed,  Oakes  Ames  and  Charles  E.  Adams,  all  of  Boston. 

Brooklyn   Rapid   Transit   RR.— Brooklyn  City  BR.— 

Decision  as  to  Lease. — The  Court  of  Appeals  of  this  State  has 
this  week  affirmed  the  decision  of  the  Appellate  Division  dis- 
missing the  suit  of  Patrick  fl,  Flynn,  seeking  an  annulment 
of  the  lease  of  the  Brooklyn  City  Railroad  to  the  Brooklyn 
Heights  Railroad.  The  Court  holds  that  Flynn  did  not  pro- 
ceed in  the  right  way;  that  he  erred  in  not  first  making 
demand  upon  the  company  to  bring  the  action  before  begin- 
ning a  suit  in  his  own  name.  Some  remarks  of  Judge,  Vann 
(who  delivered  the  opinion)  concerning  the  allegations  of 
fraud  and  conspiracy  made  by  Flynn  have  been  taken  as 
possibly  foreshadowing  the  decision  of  the  Court  in  an  action 
where  the  case  was  considered  on  its  merits.  But  as  shown 
in  our  editorial  columns  elsewhere,  there  is  no  warrant  for 
this  view.  Counsel  for  Flynn  have  announced  that  »hey  will 
now  push  to  trial  another  suit  already  begun  in  which  the 
technical  error  committed  in  the  present  suit  is  avoided. — 
V.  268  p.  721. 

Brooklyn  Gas  &  Electric  Light  Co.— Brooklyn  Borough 

Gas  Qo.— Purchase. — The  Brooklyn  Gas  &  Electric  Light  Co., 
recently  incorporated  in  New  Jersey,  it  is  learned,  was  or- 
ganized by  Stahl  &  Straub,  of  Philadelphia,  and  has  pur- 
chased the  entire  capital  stock,  $500,000,  of  the  Brook- 
lyn Borough  Gas  Co.,  whose  p  ant  is  in  the  Thirty-first 
Ward,  Brooklyn.  (See  description  of  property  and  bonds,  V. 
68,  p.  230).  The  Brooklyn  Gas  &  Electric  Light  Co.,  it  is 
stated,  has  issued  30,000  shares  of  capital  stock,  each  share 
be  ing  $50,  with  $5  paid  in,  and  will  retain  an  additional 
10,0008hares  in  its  treasury.— V.  68,  p.  280. 

Canadian  Pacific  By.— Minneapolis  St.  Paul  &  Sanlt  Ste. 
Marie  By. — Ouaranteed  Second  Mortgage  Bonds. — At  the  an- 
nual meeting  of  the  Canadian  Pacific  shareholders  on  April 
5  it  was  stated  that  the  deficits  which  the  Canadian  Pacific 
Ry.  Co.  has  been  called  upon  to  make  good  for  account  of 
the  Minneapolis  St.  Paul  He  Sault  Ste.  Marie  Ry.  "  have  been 
entirely  due  to  expenditures  for  equipment,  terminal  facili- 
ties and  general  improvements,  such  as  are  incident  to  a  new 
and  growing  property.  The  total  advances  amount  to  $1,431- 
663,  while  the  expenditures  for  equipment,  terminal  facilities 
and  general  improvements  during  the  year*"  in  which  these 
advances  were  made  foot  up  $1,748,041."  The  following 
resolution  relating  to  an  agreement  with  the  Minneapolis 
St.  Paul  &  Sault  Ste.  Marie  Ry.  Co.,  providing  for  extended 
traffic  arrangements  and  for  the  guaranty  by  the  Canadian 
Pacific  Ry.  Co.  of  the  interest  on  an  issue  by  that  company 
of  second  mortgage  bonds,  was  then  recommended  and 
unanimously  adopted,  viz.: 

Whereat,  the  said  agreement  provides,  amongst  other  things,  for  in- 
terchange of  tratllo.  between  the  tw'>  companies  and  the  division  of  earn- 
ings aud  other  matters  relating  to  such  tratllo,  as  therein  more  par- 
ticularly set  forth,  and  that  the  8ou  Com(iaav  shall  make  an  Issue  of 
Its  corporati^  bonds  to  be  denoiuinated  "second  4  per  cent  fifty-year 
gold  lionrts"  to  au  aggregate  or  .•fS.OOO.OOO,  or  its  equivalent  In  sterl- 
ing money,  aud  shall  secure  tlie  {tayment  of  the  sauie  by  a  second 
mortgage  lotho  Central  Trust  Co.  of  New  York  as  Trustees  of  all  Its 
railways  and  other  properties  therein  described,  and  that  this  oom- 
i>auy  shall  guarautee  the  payment  ot  the  interest  on  the  said  bonds 


Afbil  as,  18SI.J 
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Mtk»tM*«(4pereentMruinuB,pviM«kaU-rMily:    aU  of  tb« 
•aldboDdatobaezMataabTUieSoo  OiRapaBr  and  daUTer*d  to  tlte 
Mid  TriwtMa,  «rt«rwUeh»portto«tl»a»eof,n«mrty  •3^00.000.  or 
tta  eqalvaUaiia  *<irll»(C  Boner,  Is  to  ko  In  tka  lint  Instanee  oorUfled 
bT  So  T>u>te»»  nad  daUrered  baek  to  the  800  ComMnr  for  lune,  the 
nroceeda  tbereof  to  be  applied  approxlmmtolrai  follow.: 
fto  tenalBal  Tarda  and  fk49Ultle«  at  M iBneapoUe,  laereaMd 
ainawMiiilarliin  at  dinaloaal  and  Intennedlata  polata,  per- 
■aaaaibitdMaaad  general  addltloa*  and  tmpioTeaeata  (SSOiOOO 
Verredeavtloaotlotereet-beartDv  tccoriitee  eemlnc  doe, 
and  for  pajmeata  on  aoeouot  of  rolling  (took  eQalpaent 
alieadj   pnrehaaad,   and  for  additional    aqnlpaant  estl- 

Bistad  to  be  required 1,675,000 

yar  ■ayaaat  af  ioattac  debt  tneorred  far  additions  aad  Im  ■ 
aiiiiiati  tatha  praaertr,  taMladlns  aaennt  adraneed 
br  tbe  Canadian  Paetda  Rallwar  Oo-  lor  ibat  porpoae.  bat 
not  Ineladtng  aaoant  adraneaa  br  tbat  eompaar  od  ae- 
eoant  o(  lotereat  on  bonds  wbloh  will  tw  dlstribated  orer 

ataroi  of  years 873,000 

Tha  TCMalBdar  af  said  bond*,  namelr,  •I.SOO.OOO.  or  luaqolTalent 
la  atw  lag  Baaer,  to  be  aftarvarda  eerttHed  br  ibe  Trosteaa  from 
Itaa  to  time  In  ioeb  aoMonto  as  the  Mo  Ooaaaar.  br  reeolotlon  of 
tiB  board  of  dircetora  maj  dlreet.  the  wfttash  eaacwreaoe  and  ap- 
■caTal  of  tbU  oompanr  barlac  ba«a  list  aMalaad;  aronded  thai  the 
trHrr— '—'^r -"('■*-'"'■— '■"'—rg*^**'*'"^'**"  aat  be  dla 
faasdatarthaaMeaada  thSMat  applied,  azeopt  aa  this  aoapaar 
ihaU  fMsi  tlBM  to  ttaaa  tns  aaaMilae  aad  apfrsra  of  la  wrlttag • 

Tbe  SecreUry  of  tb«  CanhdUn  Pacific  aaya:  "ThU  arrangs- 
ment  will  enable  the  800  CSompanj  to  derote  Ita  net  earnings 
to  the  payment  of  Its  intenat  obargas,  aad  at  tbe  mna  time 
to  repay  In  anntial  inatalmanta  the  intcreat  which  baa  bean 
advaaocd  bT  yoor  company.  Its  improrad  earninga  joatify 
the  baUef  ci  yoor  Mrecton  that  it  will  not  only  be  able  to 
do  thia,  bat  to  make  a  rettim  on  its  canital  stock,  of  which 
your  company  holda  nan  thaa  ooa-half." 

Capital  A;pea<Uhirss.—Tha  abanholdera  also  anthorisfd 
aspeaditnr«8  by  the  Oaaadlan  Pacific  Ry.  Ca  on  capital  ao- 
eoont  during  tbe  enrraat  year  aggregatinK  tS.M4,176,  rlz: 
lows: 

iBproveaaat  perm  anoat  war •• 91plS0,97( 

Adaktoaal  stMtoa  rard  aad  tanalaal  faolUtlaa 7»8,187 

1  at  air  braba  aad  snte»atto  eoapter  eaiilsiasat     900,010 

to  ■lass  la  eoaaaatlea  wlih  Crow's  NaslLlaa 

f) fOO.OOO 

BalHagsMak  (aaieqaiiod) .......~......  I/>00,000 

-tr.  •i.y.aae. 

Central  Hadsea  Slraaboat  Ca.-OmsoNtfaftoii.— This 
company  was  incorporated  at  Albany  on  April  14  to  unite 
tbe  followiDK  lines  of  steamer*:  Homer  Rainsdell  Tran»por> 
ration  Co..  Newbnrg  to  New  York:  Pongbkee^sie  Trans- 
portation Ca,  Pongbktepaie  to  New  York:  Romer  A  Trem- 
5 dr  Steamboat  Co  ,  Kingston  to  New  York;  Newborg  &  Al- 
ar Dsy  Line.  Newborg,  Albany  and  Troy. 
Tbe  ooital  stock  U  11,000.000   in   $100  sbarss,   of  which 

»,000  is  preferred  8  per  cent  caanlatiTe.  Bonds  for  l-VX),- 
it  Is  tinderstood,  will  be  issiud.  Tbe  oompanr,  it  is 
■Msd.  will  own  nine  steamboats,  a  barge.  Tamable  dock 
property,  the  leaae  of  piar  34.  New  York  City,  and  dock  fa- 
culties on  the  Htidaoii  Rirer  at  rariotis  points.  The  ofSoars 
and  directors  are: 

O0lnn:  WUbar  R.  Westoa,  Praaldenl;  Ja4»b  II.  Trsaapsr,  VIoe- 
rrsaldeat;  Baataala  H.  Odrll.  Jr..  Tnwaarer,  aad  F.  O.  Kimball, 
■asTCtarr. 

Mntton:  B.  B.  OdaU,  Jr.,  HonMT  B.  RamadatI    aad    W.  B.  Weston, 
af  aawtiart:  Jaoob   H.  Trampar  aad   Mrron    Tallar.   of   Klncstoa; 
OharlaaW.  Haaaa.  HatbaalalfrLaaeasMr.   Praak  S.  Wltberbee.  f 
Hatrar  MtoMULaaiaa  «.  littoar  aad  Atkmt  B.  Boafdman.  of  »a 
Tee*.         ^^ 

Ceatralia  *  Ckeatar  SB.— /brvrJoeurr.— At  SpriDgfield 
ni.,  on  April  18,  the  forcclooara  salt  was  heard  in  tbe  tfnited 
States  District  Court,  aa  was  also  the  application  of  the  Mla- 
Kmrl  Car  A  Fonndry  Co.  to  haTe  the  fIsiS.OOO  rec«<Ter«'  cer- 
tifleates  made  a  Ilea  prior  to  tbe  first  mortgage  bonds.  Jndges 
Oresamp  snd  Allsa  heard  the  case  and  decided  that  the 
order  of  sale  should  be  giren.  and  the  certificates  should  be 
declartd  a  prior  lien  on  the  property.— V,  88,  p.  7SS. 

Gfcieafa  Barllivtaa  *  •Btary  RS.— Q^lcia/  CiretiJar. 

»kt  to  Aibeenbs  fo  Jlkie  AawHfies.- Anr  Mortpag*  for 
fiOO.OCO.—Kn  ofllolal  circtilar  offers  the  stockholdrrs  of 
naord  May  0  ihe  right  to  snbecribe  till  Usy  81  for  $1«,10«,- 
OM  %  per  cent  bonds  at  73,  and  |4,041.£00  capital  stock  at 
par.  &  blocks  of  tl.OOO  bonds  and  tSOO  stock,  for  which 
ll.OOO  is  to  be  paid.  $S00  on  Jane  8  and  |S00  on  Sept.  & 
Stockholders  eaa  aobecribe  to  one  of  these  blocks  for  each 
rizty  sharea  of  stock  held.    Tbe  circular  says  : 

"For  the  ptirposa  of  proriding  means  to  retire,  as  it  ma 
tares,  the  bonded  tadebtedaess  of  this  company  oa  ita  own 
aad  ttt  laaoad  Maea  east  of  the  Mississippi  Rirer  and  for 
'  porpoasa,  roar  directors  hare  daeidad  to  make  a  new 
gage  OB  all  of  thoae  propertiea  to  secare  an  isstie  of 
boads  to  be  dated  Jnly  1, 18M,  to  mature  July  1,  1<M».  and  to 
hear  intereet  at  a  rato  not  to  exceed  3  per  cent  per  annum, 
Myabla  Jan.  1  and  Jnly  1.  Such  bonds  aa  may  be  itsued 
BSBrtBg  latereat  at  the  rate  of  8t{  per  cent  per  annum  will 
ha  fadeemable  at  1  OB  per  cant  and  accrued  Interest,  at  the 
optioa  of  tha  company,  on  any  eonpon  day  after  thirty  years. 
opoB  six  months'  prerloas  notice.  The  issoe  of  new  bonds 
Is  to  be  limited  to  $811,000,000,  aad  the  lien  securing  them 
will  become  aa  absoiuto  first  mortgage  upon  tbe  payment  of 

ntM.OOU  oonaoHdated  mortgage  7  per  cent  bonds  due  July 
.  MM.  aad  of  99,8M,000  Chicago  A  Iowa  DiTision  .5  per  cent 
hoads  dtM  Feb.  1,  IMS,  and  upon  ooaplatioa  of  the  purohase 
aad  aoaaolidatiou  of  the  coupaay's  laMsd  lines  east  of  the 
■laslsalptil  Rirer,  the  preUminary  stapa  for  which  hare  baan 
takaa. 

"If  all  of  tbe  new  bonds  should  be  issued  as  8>4^  per  cant 
boada,  tha  total  aterast  charge  would  not  exceed  tbe  prsoent 
talstsat  eharga  oa  tha  boads  now  issued  and  ontstandlog 


against  the  properties  corered  by  the  new  moi^age.  1%  Ta* 
proposed  to  proride  for  the  pavment  of  the  )x>nds  of  tbe 
Chicago  Burlington  &  Northern  RR.  Co.,  which  have  been 
called  for  redemption,  and  for  one  other  issoe,  as  follows: 

"$3,450,000  C.  B.  h  N.  aeoond  mnrtKage  6  per  cent  bonds  at  par, 
•3,450,000;  fS.OSS.SOO  O.  B.  &  N.  flrat  mortgage  B  per  eent  bonds  at 
10»,  •8.456,175;  •908,000  O.  B.  <k  N.  equipment  0  per  eent  bond*  at 
105,  •053,400:  ^300,000  C.  B.  *  N.  fnnding  6  per  eent  notes  at  par, 
•300,000:  fl.OTS.OOO  O.  O.  <fc  P.  R.  Valler  8  per  eent  bonds,  dae  Jolr 
1, 1900,  at  par.  •1.076,000. 

"Being  in  all  |18,T87,000  bonds  at  a  coet  of  $14,239,575. 

"in  adUitioo  to  the  above  rrquirementa  new  money  is 
needed  for  improvements  and  equipment  pnrpoeee,  to  pro- 
vide for  all  of  which  it  has  been  decided  by  tbe  directors 
to  offer  to  the  stockholders  of  this  company  as  recorded  on 
its  books  at  the  cloee  of  business  at  ttiree  o'clock  P.  M., 
May  S,  1899,  the  privilege  of  subscribing,"  as  above  stated. 

Interest  on  the  new  bonds  begins  Jnly  1,  1^09.  Tbe  stock 
will  be  entitled  to  dividends  declared  and  payable  after  Sept. 
8.  The  company  will  issue  negotiable  receipts  on  and  after 
June  13,  and  interim  temporary  receipts  will  be  given.  The 
bonds  and  stocks  will  be  delivered  after  Sept.  20. 

The  company  will  receive  from  this  transaction  $16,1M,- 
000  in  cash,  of  which  $14,385,575  will  be  used  for  payment  of 
bonds,  $1,358,400  of  these  [the  equipment  Ss  and  fnnding 
notes  6e]  being  already  in  its  treasury.  Tbe  balance  will  be 
aTailableforimproTemento  and  equipment.  The  annual  in- 
terest on  the  $18,767,500  bonds  retired  is  $759,135,  contrast- 
ing with  $505,810,  the  annual  interest  on  the  $16,184,000  of 
8,^s  to  be  issued.— V.  88,  p.  570. 

Chicaga  ft  Eastera  Illlaols  BR.— FVoposed  Purchase,— 
At  the  annual  meeting  June  7  the  stocknolders  will  vote 
on  propoaitiona  "to  enlargre  the  objects  for  which  said  com- 
pany was  formed  and  to  purchase  tbe  capital  Rtock,  railway 
raoperty,  corporate  rights  and  franchises  of  the  Eastern 
Illinois  tc  Missouri  RR.  Co."  The  last-named  company  was 
inoorporated  Jan.  30,  1899,  to  extend  the  road  from  Marion, 
ni..  to  Cape  Oirardean,  a  distance  of  about  50  miles,  afford- 
ing connection  with  the  St.  Loola  Southwestern  Ry,  and 
MobUa  St  Ohio  RR.- V.  68.  n.  331. 

Chieago  Great  Westora  Ry.— £arn<n{7«.— The  company 
has  issued  the  following  statement  of  net  eaminn  and 
charges  for  the  nine  months  ending  .March  Kl,  1890,  com- 
pared with  the  same  months  of  tbe  previous  year  (the  charges 
include  tbe  Interest  on  the  4  per  cent  debenttire  stock): 

1 808-09.  1897-98.  /asraass. 

Net  raminn •1,481,886  •1,345340  •24A,99« 

CbariTM.  Indadlng  Intereet  OB  4  per 

cent  debenture  stock 1,087,187  f,013.14»  •74,037 

Bslaaee, 9404,149       •233,191    •171,059 

Olvtdaad  oa  pref.  staek  A  at  rato  of 
4  par  aaat  par  aaaaa 841, 113         

Balaaee •62,077         

*  Bora.— •31,000of  tha  Irrraaaelaebsrges  U  for  Inoreaaed  tozaa. 

Sacrstary  R.  C.  Wight  says:  "The  foregoing  statement 
asstiraa  the  dividend  in  July  of  3  per  cent  oa  tha  preferre<l  A 
stock,  which  has  been  expected,  and  seams  to  give  a  fair 
promise  of  tbe  maximum  dividaad  of  2^  per  osat.  In  the 
nine  months  the  gross  earnings  have  inoreaaed  $884,871,  and 
the  net  $343,996;  therefora  orer  78  percent  of  the  groas 
increase  has  beea  net.— V.  68,  p.  669. 

Chieago  ladiaaapolis  *  Lonlsville  Ry.— CAanf/r  {n  Con- 
tToL—\i  is  currently  reported  that  President  Tliomas  has  sold 
and  is  aboat  to  transfer  the  controlling  interest  in  this  road 
to  J.  P.  Morgan  ft  Oa— V.  68,  p,  733. 

CotaBbaaSaadaaky  k  Hoeklag  BR.— Sfaftu,- According 
to  current  reporto  the  plan  of  reoraaniiation  proposed  by  the 
Fltagarald  Conmittee  will  probably  be  abaadoned.— V,  68, 
p^478. 

Caatlaeatal  Tahaeea  C«.— AmerleaaTabaceo  Campaay.— 
Plant  Trantf erred  to  aynilicate.-{)n  Monday  $659,000  of  tha 
$1,100,000  stock  of  the  Liggett  &  Myers  Tobacco  Oo.  of  St. 
Louis  was  traaafarrad  to  Watson  B.  Dickerman  of  Dominick 
&  Dickerman.  repreasntlng  the  purchasing  syndicate.  The 
remainder  of  the  iasne  was  expected  to  be  ttuiMd  over  to 
him  before  the  end  of  the  cnrrent  week.  In  St.  Louis 
it  is  said  that  tbe  average  price  paid  will  make  the  total 
coat  of  the  plant  to  the  purchasers  about  $12,500,000.  The 
stockholders  of  tha  Continental  Tobaoco  Co,  met  yesterday 
and  authorized  tha  proposed  increase  of  $35,000,000  in  the 
capital  stock  of  their  company.  The  purpose  of  the  increase 
is  not  announced,  but  the  general  impression  seems  to  be  that 
after  all  the  Continental  Tobacco  Co,  will  acquire  the  plant 
of  the  Liggett  &  Myers  concern,  and  for  that  purpose  will 
use  a  considerable  portion  of  the  additional  stock,  half  of 
which  is  to  be  preferred.  No  positive  information  on  the 
subject  was  obtainable  yesterday. 

The  Liggett  ft  Myers  plant  is  described  as  occupying  aa 
area  of  9,400  by  371  feet,  and  as  employing  on  the  average 
8,000  persons.  President  Moees  C.  Wetmore,  in  a  typewrit- 
ten statement,  says  in  regard  to  the  company:  "During  tha 
Ust  five  years,  for  which  term  I  have  been  its  President,  It 
has  made  an  average  of  over  $900,000  annually,  and  the 
prospect  for  increased  trade  was  never  better  than  at  tha 
present  time.  On  the  day  of  transfer  of  the  certificates  of 
stock  of  tbe  company  there  was  on  its  books  approximately 
1.000,000  pounds  of  unlllled  orders  for  tobaooo.  I  received 
at  tha  rate  of  $15,000,000  r$1866  per  $100]  for  my  stock,"— 
V.  66,  p.  070. 
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EaBtern  RR.  of  >ew  li»iui»»Uire.— Boston  &  M«ine  BR.— 

Conaohilation.— The  directors  of  the  Eastern  RB.  of  New 
Hampahire  have  notified  the  stockholders  that  consolidation 
with  the  Boston  &  Maine  RR.  Co.  has  been  agreed  upon, 
BObject  to  ratification  by  the  stockholders,  and  will  take 
effect  after  the  payment  of  the  rent  by  the  Boston  &  Maine 
dne  May  31.  Holders  of  Eastern  RR.  stock  will  receive  65 
per  cent  of  the  par  value  of  their  holdings  in  stock  of  the 
Boston  Sc  Maine  at  par.— V.  68,  p.  437. 

Electric  Storage  Battery  Co.— The  new  directors  elected 
April  11  are  :  P.  A.  B.  Widener,  Wm.  L.  Elkins,  Geo.  A. 
Huhn,  F.  S.  Pearson,  Philip  T.  Dodge,  D.  H.  Shea  and 
Thomas  J  Reagan.  Messrs.  Pearson,  Dodge,  Shea  and  Rea- 
gan are  New  Yorkers,  and  include  representatives  of  the 
Whitney  interests.  Messrs.  Thos.  F.  Ryan  and  Wm.  N.  Brady, 
retired,  as  did,  Clement  A.  Grisoom,  Edward  C.  Lee,  Ran- 
dall A.  Morgan,  Edward  Tuck  and  John  I.  Waterbnry.  The 
old  members  who  remain  on  the  board  are:  W.  W.  Gibbs, 
Geo.  S.  Philler,  Isaac  L.  Rice,  Rudolph  Ellis,  Joseph  S. 
Sinnott,  General  Manager  Lloyd,  W.  D.  Winsor  and  Grant 
B.  Schley.  Mr.  Rice  continues  President.  A  new  plant,  in 
addition  to  the  one  in  Philadelphia,  it  is  stated,  is  to  be 
established  in  New  York.— V.  6S,  p.  722. 

Fidelity  International  Co.— Listed  in  Philadelphia.— 
The  Philadelphia  Stock  Exchange  has  listed  the  company's 
$400,10ii  stock:  par  value  of  shares,  |50,  full  paid.  Principal 
olBce,  Land  Title  <b  Trust  Building,  Philadelphia,  Pa.  The 
official  statement  says: 

The  company  was  Incorporated  Nov.  7, 1«98,  under  the  laws  of  New 
Jerney,  for  the  purpose  of  raanufaotuilug  cotton  seed  products,  and 
»o  manufacture  ami  daal  In  moss  and  other  fibres.  Its  property  con- 
•tstt  of  United  SVBtt'S  and  foremn  patent  rights,  machinery,  stock  and 
fliturss,  and  »boat  six  acres  of  laud  at  Bernlay,  Va.  (a  part  of  Nor- 
folk, Va.),  on  which  two  factories  are  about  to  be  erected,  and  ma- 
chinery for  same,  purchased  and  awaiting  completion  of  bulldluga. 
The  company  is  now  duiug  business  in  a  leased  factory  lu  Pliiladel- 
hla.  until  completion  ot  Berkley  plants.  Authorized  capital  stock 
<, 000,000,  of  which  there  has  been  issued $360,000  lurpatent  rights, 
machinery  and  land  and  $40,100  for  cash;  $1,599,900  is  reserved  to 
be  issued  as  the  business  may  require.    No  floating  or  funded  debt. 

Fort  Wayne  Electric  Corporation.— SoW.— The  property 
was  purchased  at  receiver's  sale  on  Tuesday  by  the  General 
Electric  Co.  for  |356,400.— Vol.  68,  p.  671. 

Great  Northern  Rj.— $15,000,000  New  Stock.— Right  to 
Subscribe —President  J.  J.  Hill  has  issued  a  circular  an- 
nouncing the  intention  of  the  company  to  issue  |15,000,000 
new  stock,  raising  the  total  issue  to  $90,000,000.  The  new 
stock  is  for  the  purpose  of  acqnirlng,  for  an  amount  not 
exceeding  );lo,000,OuO,  all  of  the  bonds,  debentures  and  capi- 
tal etock  of  the  Spokane  Falls  &  Northern  Ry.  Co. ,  Nelson 
&  Fort  Sheppard  Ry.  Co.,  Columbia  &  Red  Mountain  Ry. 
Co.  and  Red  Mountain  Ry.  Co.,  aggregating  $9,776,200 
(which  companies  own  a  system  of  railways  in  the  State  of 
Washington  and  Province  of  British  Columbia,  connecting 
with  the  Great  Northern  Ry.  at  Spokane  Falls),  and  |7,500,- 
000  capital  stock  of  the  E»stern  Ry.  Co.  of  Minnesota. 
Shareholders  of  the  Great  Korthem  Ry.  Co.  at  the  close  of 
bosiness  on  May  20, 1899,  are  offered  the  opportunity  to  sub- 
scribe till  3  T».  M.  June  17  at  par  for  the  additional  capital 
stock  at  the  rate  of  one  new  share  for  each  five  shares  held. 
The  sabecriptlon,  or  the  assignment  of  any  right  to  sub- 
scribe, will  be  taken  as  an  assent  to  the  issuance  of  the  addi- 
tional stock.  The  subscription  price  will  be  payable  on 
June  22,  1899.— V.  68,  p.  187. 

Hill  Union  BrewingCo.—iJeceti'er.— Thomas  N.  McCarter, 
Jr.,  ot  Newark,  N.  J.,  representing  the  Anglo-American  De- 
benture Co.  of  London,  which  holds  first  and  second  mort- 
gage bonds  and  promissory  notes  of  this  Engli!>h  brewing 
company,  owner  of  a  brewery  at  Newark,  applied  to  Vice- 
Chancellor  Stevens  in  Chancery  Chambers,  Jersey  City,  on 
April  14  for  the  appointment  of  a  receiver  for  the  company. 
The  company  has  outstanding  and  in  default  $250,00  i  first 
mortgage  «s,  $50,000  second  mortgage  68,  unpaid  coupons 
$38,000,  and  a  floating  debt  of  which  the  complainant  owns 
$22,900.  The  receivership  is  said  to  be  asked  preparatory  to 
a  transfer  of  the  property  to  local  interests. 

Hocking  yalley  Ry.- Colnmbus  Hocking  Valley  &  To- 
ledo Ky. — New  Securities  Reaay.—J.  V.  Morgan  &  Co.  an- 
nounce that  they  are  now  prepared  to  begin  the  deliveries  of 
the  securities  of  the  Hocking  Valley  Riilway  Co.  in  exchange 
for  reorganization  receipts  or  certificates  of  5  per  cent  bonds 
and  4  per  cent  bonds,  preferred  and  common  stocks,  of  the 
Colnmbns  Hocking  Valley  &  Toledo  Railway  Co..  Only  100 
schednles  per  diem  will  be  received.  (See  notice  on  another 
page).  Application  has  been  mide  to  the  New  York  Stock 
Exchange  to  list  the  $10,000,000  preferred  stock,  the  §6,000,000 
common  stock  and  $7,200,000  first  consolidated  414  per  cent 
gold  bonds  of  1999;  also  $1,401,000  Columbus  &  Hocking 
Valley  RR.  4  per  cent  bonds  extended  to  1948.  -V.  68,p.  571. 

International  Antu-mobile  &  Tehlcle  Co.- Zncorporaied. 
—This  company's  articles  of  incorporation  were  filed  with 
the  Clerk  of  Hudson  County,  N.  J.,  last  week.    The  incor 

S orators  are  Ricnard  S.  Croker,  Cbarles  King  and  Frank  E. 
radley.  The  capital  stock  is  $3,000,000,  half  of  it  being  7 
per  cent  preferred.  The  company's  specialty  will  be  rubber 
tires.    The  "New  York  Times"  says: 

The  new  company  has  Just  purchased  the  plants  ot  L.  0.  Chase  <t 
Oo..  at  i.oston  «nd  Ohelsea.  Mass.  (one  of  the  largest  tire  oonciTns  In 
»•  world);  also  the  Newton  Rubber  Works.  Newton.  Upper  Falls, 
Mass.,  and  the  right  to  make  the  Apex  tire  and  the  Blaurock  pneumatic 


puncture-proof  tire.  The  Blaurock  tire  Is  the  only  tire  which  can  be 
used  on  the  heavy  vehicles  manufactured  by  the  Auto-Truck  Co. 
Richard  8.  Croker  will  be  Vice-President  and  General  Manager. 

International  Power  Co.— Corl  so  Plant  Transferred.— 
The  Corliss  Engine  plant  at  Providence,  R.  I. ,  was  formally 
transferred  to  the  International  Power  Co.  on  April  14. — 
V.  68,  p.  571. 

International  Smokeless   Powder   Co.— Marsden   Co.— 

jProspectus. — The  first  instalment  of  20  per  cent  upon  the 
preferred  stock  of  the  International  Smokeless  Powder  & 
Dynamite  Co.  is  payable  on  or  before  the  20th  inst.  The 
capital  stock  consists  of  2(.0,000  shares,  par  $50,  of  which 
20,000  are  preferred,  a  majority  interest  of  the  stock  being 
held  by  the  Marsden  Co.  The  prospectus  of  the  Interna- 
tional Smokeless  Powder  &  Dynamite  Co.  states: 

It  has  been  found  that  corn  pith  cellulose  will  make  the  best  gun 
ootton  known;  tlie  importance,  tlierefore,  to  the  Marsden  Oo.  of  utiliz- 
ing this  was  at  once  seen,  and  It  was  concluded  to  organize  this  com- 
pany to  take  over  the  works,  contracts,  patents,  plant  and  organization 
now  engaged  in  the  manufacture  ot  powder  under  the  Volney  patents. 
Tlio  plant,  which  Is  now  at  Keyport  «o  d  South  Amboy.wlll  be  assembled 
at  South  Ambov,  where  a  site  of  160  acres  has  been  secured.  As  a  by- 
product we  shall  utilize  our  acids  to  manufacture  blasting  powder, 
and  as  cellulose  has  been  found  to  be  the  best  absorbent  known,  we 
can  confidently  claim  a  large  share  of  the  dynamite  gelatine  business. 

Directors— Lewis  Nixon.  George  Philler,  W.  W.  Qibbs,  George  8. 
Graham,  Edward  C.  Lee,  John  G.  Meigs  and  Ernest  E.  Davies.  OfBeers 
—Lewis  Nixon,  President;  W.  W.  Oibbs,  Vice-President;  Walter  WooU- 
oott.  Secretary  and  Treasurer.  -  V.  68,  p.  722,  328. 

Isle  Royale  Copper  Co.— P'ln  Approved.— The  stockhold- 
ers of  the  Isle  Royale  Consolidated  Mining  Co.  of  Michigan 
on  April  15  approved  the  plan  in  V.  68,  p.  .')71,  for  the  sale  of 
the  company's  property  to  the  Isle  Royale  Copper  Co.  of  New 
Jersey  for  $6,800,000.— V.  68,  p.  571. 

Kansas  City  Plttsbarg  &  Gulf  RU.— Reorganization.— 
Examination  of  Property  and  Accounts. — Ernst  Tbalmann, 
Chairman  of  the  Readjustment  Committee,  makes  the  fol- 
lowing statement:  "  The  accounts  and  physical  condition 
and  needs  of  the  property  are  to  be  examined  by  an  aulitor 
and  railroad  expert  appointed  by  the  committee.  Subject  to 
any  modification  made  necessary  by  the  reports  of  the  aud- 
itor and  expert,  the  committee  proposes  to  first  reorganize 
the  affairs  of  the  K.  C.  P.  &  G.  Railroad  Co.  proper,  endeav- 
oring to  give  the  present  bondholders  an  amount  of  new 
bonds  and  preferred  stock  equal  to  the  par  of  their  present 
bond  holdings.  It  is  proposed  to  make  the  plan  sufficiently 
comprehensive  to  permit  of  dealing  with  the  terminal  and 
other  properties  at  a  later  date  if  deemed  wise.  The  reor- 
ganization is  making  satisfactory  progress  and  very  substan- 
tial deposits  have  already  been  made."  A.  E.  Stilwell, 
August  Heckscher  and  J.  Da  Goayen,  Jr.,  have  withdrawn 
from  the  committee. 

New  Committee. — A  committee,  consisting  of  William  F. 
Harrity  of  Philadelphia,  Chairman;  B.  N.  Baker,  Baltimore, 
August  Heckscher,  New  York,  and  Samuel  R.  Shipley,  Silas 
W.  Pettit  and  Winthrop  Smith,  Philadelphia,  requests  the 
holders  of  the  securities  of  the  Kansas  City  Pittsburg  &  Gulf 
RR.  and  its  terminal  companies  to  "refrain  from  depositing 
thejr  securities  with  any  committee  until  a  proper  plan  of 
reorganization  has  been  formulated.  We  will  publicly  re- 
quest," the  committee  says,  "the  deposit  of  securities  as  soon 
as,  by  ourselves  or  by  co-operation,  such  a  plan  has  been 
prepared  and  approved.  Pending  sucti  action,  we  ask  the 
security  holders  to  communicate  with  the  chairman  of  the 
committee,  care  of  the  Equitable  Trust  Co.,  Philadelphia, 
giving  their  addresses  and  amounts  of  their  respective  mold- 
ings,'" 

Plan. — The  reorganization  plan  of  the  Thalmann  Com- 
mittee, it  is  stated,  will  not  be  ready  for  several  weeks,  but 
the  following  is  given  as  the  current  gossip  as  to  its  provi- 
sions, subject  to  further  modifi'iation:  Each  $1,000  first  mort- 
gage 5  per  cent  bond  to  be  exchanged  for  $700  of  new  4  per 
cent  bonds  and  $300  in  4  per  cent  preferred  stock,  the  April  1 
coupon  to  be  taken  up  with  preferred  stock  for  its  face  value. 
The  present  stock  to  be  assessed  $10  per  share  and  to  get  $10 
in  4  per  cent  preferred  stock  and  100  per  cent  in  new  common 
stock.  The  $2,300,000  raised  by  assessment  to  p*y  off  the 
car  trust  obligations,  improve  the  property,  purchase  new 
equipment  and  leave  a  balance  in  the  treasury.  Under  the 
new  mortgage  the  company  to  have  the  right  to  issue  54,500,- 
000  bonds  at  the  rate  of  $500,000  a  year  for  acquired  property, 
etc.— V,  68,  p,  723. 

Keokuk  &  Des  Moines  Rj.— Dividend.— The  company  has 
declared  a  dividend  of  i^  per  cent  on  its  preferred  stock. 
Ttiis  is  the  first  dividend  since  Jan.  15,  1895,  when  90  cents 
per  share  was  paid.  Ths  income  account  for  the  four  years 
ended  Sept.  30.  l-^OS,  shows:  Balance  after  paying  dividend 
Jan.  15,  1895,  $460;  rent  from  Chicago  Rock  Island  &  Pacific 
Railway  Co..  $559,376;  all  other  income,  $96;  total,  $539,933; 
interest  on  5  per  cent  bonds,  $550,000;  all  other  expenses, 
$1,158:  total  expenses,  $551,156;  balance,  .$8,777:  dividend  of 
50  cents  per  share,  $7,632;  balance  in  hands  oC  treasurer, 
$1,154. 

Lake  Ontario  &  Riverside  Ry.,  Oswego,  N.  \.—Sold.— 
At  the  foreclosure  sale  April  10  Max  B.  Richardson,  of 
Oiwego.  representing  the  bondholders,  bou  ^ht  the  property 
for  $80,00  ).—V.  68,  p.  474. 

Manhattan  Ry.— Third  Avenue  RR.— Transfers.— Elec- 
trical Equipment. — Alfred  Skitt,  Vice-President  and  General 
Manager  of  the  Manhattan  Railway  Co.,  announced  this 
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week  th«t  the  transfer  tickets  required  by  the  agreement 
with  the  Third  Avenne  RR.  Co.  bad  been  made  ready,  and 
that  the  arracgemeot  wonM  be  pot  in  operation  either  oo 
the  29th  or  30th  inst.,  or  May  1  at  the  latest. 

As  to  the  electrical  equipment  of  the  elersted  road,  Mr. 
Skitt  said  :  ■  We  are  adrancing  the  change  of  motire 
power  rapidly,  and  to  as  moot  gratifyingly.  In  eighteen 
months  at  longest  we  atuUl  have  completely  effected  the 
change,  and  on  a  section  ot  the  railway  much  sooner." — 
V.  88.  p.  672,  674. 

Metrapolltan  RR.  of  Washington— Colombia  Ry.— Ana- 
MStIa  *  Potomar  Ry.— <Jeorf  etown  k  TeiBallytown  RB. 
■~-Operatiom  of  Syndicate.— A  Wastiington  paper  says: 

Ike  ateekhoMf n  of  tbe  AoaeoMla  A  PMomae  Rlrer  Rf.  Co.  bare 
tMtied  1  be  r  oreaase  of  the  Belt  Ry.  The  boads  of  tbe  neweompuny, 
«•  tka  •■eaa*  of  «t,aM,000,  an  said  to  kare  Imob  OT«i^raba«rlbed 
ta  aaMBMra,  aad  M  Is  aadentood  that  the  work  of  rwoaabnet- 
fcg  Ike  toad  wMlboTlgoToalyoroaewim. 

O.T.  Crosby  kaa  also  realCB«rtke  prssMoMT  of  tke  City  *  Sobar- 
baa  syMvai,  aad  Thaaas  J.  Barward  o(  BallUaota  was  rlroted  In  bis 
ftoer.  Mr.  Crosby  has  bsea  sloatsd  nssMsat  of  tbs  UbIiwI  BtaMs 
■laetrto  UKhOac  Co.  Bo  was  atooady  PissMsat  ot  lbs  Potomae 
■oMrto  Light  <'o. 

Tke  acTsriBCBta  betvsaa  F.  C.  Storaas  aad  a  nnmber  ot  the  iirtn- 
atyal  stoekboldaia  ot  both  the  MiBsyslWaa  aad  ot  the  ColamMa 
raads  haro  baea  eoasomaatad,  aad  the  saios  ot  these  propsrtles  to 
Mr.  StoTsaaare  BOW  la  jubsss  of  ssw^liiWoii  Iks  acre«d  pries  was 
ao  far  MstroMitlaB  steek  and  1  SO  lOr  i  oloabla  Sept.  1  oext  U  tho 
data  txsd  Mr  the  Snal  wind Ina  ap  of  the  sale.  Tbsro  is  no  reasoo  to 
aMMpala  aaythlBf  except  a  sosody  eoaelasloB  of  tbcss  purrihsiss, 
as  Um  reaalsMe  Moak  of  tho  OataaMa  has  beoa  sabsoilhed,  aad 
asary.  if  aot<aWa.tka>a<alaWaf»aB«ot  tho  Metropolltso  stoek. 

Mr.  HtsTcas  aad  hia  assosiatsa  kava  also  aeqalrsd  ewaenblp  ot  a 
■alertty  ot  tho  ttook  of  tka  Bsiitliaa  AnaaaUytowa  RB.,  aad 
Mr.  MsToas  has  parebsstd  at  MB  aad  auuiasd  tatssaai  BBO,000  oat  of 
. ^_.._  ^  j^^  ooBiiaay. 

~ •wuahase  rf  tho 
"nMio  Is  mors  or 
_  yooplo  aad  par- 

tlas  latsrostfd  In  th«  Capital  Trsetlaa  road. 

Washimgtim  <t  Ortat  Failt  Bltetrie  /{y.— The  "  Baltimore 
Son"  on  April  17  said:  "  Br  tiie  porcbase  of  the  Washington 
A  Great  Falla  Electric  Rail  war  the  syndicate  repneented  by 
F.  C.  Sterena  baa  now  acqoired  eootfol  of  all  the  streetcar 
linee  In  tbe  «ity  except  taoee  held  by  tbe  Capital  Traction 
Co.  Tbe  syndicate  inade  its  latest  pnrobase  Saturday,  bny- 
inir  tbe  line  to  tbe  upper  Potomac  trom  Stilaon  Hutchins  (or 
9479,0(X>.  -  V.  i",  p.  «lii,  4M:  V.  68,  p.  a». 

MBtwyllUB  West  Side  Bleyated  RR.  of  Cblcaro.-JVhr 
BkuMitHes.— Tbe sectirltlaa  to  be  issued  under  tbe  plan  of  re- 
organisation are  now  ready  for  deliTery.  Holders  of  certl- 
flcates  for  stocic  are  required  at  the  time  of  escbBnge  to  par 
IkesBBotfi  per  share,  for  which  oontrlbation  new  bonds 
or  tnettoaal  Mrtp  for  new  bonds  at  par  will  be  delirered. 
Bee  aottee  in  anotber  column.— V.  68,  p.  289. 

National  Pish  Ce.— /ncorporaled.— This  eompany  has 
bow  incorporated  in  Delaware  with  |S,000.000  capital,  to 
diset,  it  IS  said,  a  oooaoHdaMni  o(  tUk  iatarMts.  tbe  chief  pro- 
■etfT  of  tbe  sraeme  being  Congrwiwmsn  Ernest  W.  Roberts, 
of  Boeton.-V.  68,  p.  673. 

New  Bmrlaad  BiMtrle  Power  Co.— Manchester  (N.  H.) 
Street  Ry.— ATeie  Omnpoiiif  — Tbe  New  Kngland  EUctric 
Power  Oo.  was  recently  formed  under  the  laws  of  the  btate 
«t  Maine,  with  a  capital  stoek  of  |AO0,(  00,  and  purchased  the 
control  of  the  Mancbeeter  Street  Ry.  of  Uaacheeter.  N.  H., 
probably  from  the  Boston  syndicate  headed  by  Tucker, 
▲ntbony  A  Co..  which  acquired  this  control  in  April,  19M. 
—V.  «e,  p.  900. 

New  Terk  COntnl  *  Hadsoa  Rlrer  RR.-Fall  Brook  Rf . 
—/.eases  Ait4/ieri— The  stockholders  ot  tbe  Mew  York  Cen 
tral  St  Undaoii  Blrer  RR.  on  AprU  19  ratiOod  tbe  leases  of 
tbe  Fall  Brook  Railwar.  the  Syraoose  Genera  *  Coming 
BaUway  Co..  the  Pia*  Ckwk  RaUway  aad  the  WallkiU  Val- 
ley BR  -V.  68,  p.  Vn. 

New  Terk  Uas  *  Electric  Light,  Heat  M  Power  Co.— 
F<ral  Mortgage  8«curUU$  Oiened.- Toa  ooapany's  first 
■ortMy  is  fte  tba  total  anthorised  aaoBat  of  $16,000,000. 
9t  wbi^  $11,300,000  is  iaeaable  oo  tbe  property  aad  seenr- 
Ittes  owned  and  below  deeeribed,  aad  |>,500.000  can  be  dis- 
poaed  of  only  "for  the  pnrpoeee  of  acquiring  additional 
plant  or  plants  and  propertiea,  or  improTiog  ito  propertlea. 
or  the  propertiea  ot  the  companies  a  majority  of  whoee 
stock  it  baa  or  may  hereafter  acquire,  and  which  is  subject 
to  tbe  lien  of  this  mortgage."  All  expenditures  for  the 
foregoing  pnrposss  sbaU  be  made  "only  on  the  approvsl  of 
tbe  tmatee."  i.  e. .  tbe  State  Trust  Oo.  The  sworn  sUtemeot 
of  tbe  officers  of  tbe  Power  Company  and  a  copy  of  tbe 
rssetutions  of  its  board  of  directors.  It  is  prorided,  "may  be 
receired  by  tbe  trustee  as  snfflcient  and  conclasive  evidence 
ft  any  of  tbe  facta"  relating  to  the  proposed  Issue  of  said 
tS,MO,OOOboiida. 

The  property  aad  stocks  and  bonds  cooTeyed  as  security 
for  tbe  first  issue  of  $11,600,000  bonds  are  as  followi>: 

taAL  KaTATa^Laad  aad  laad  naderwatar  la  the  Bsrlsm  Rlvsr. 
tm*  sxtMdiag  tma  a  aoiat  oa  tbe  eaatarlr  Una  of  FInt  ATsans. 
WMM  Ntaaty  aoTsath  mieot,  H  eoaHaaad.  would  latorseot  that 

I  soatharl*  sbrns  tbe 


SacinuTiES.— The  following  stocks  and  bonds : 


Asrenndsr. 

res 
None. 
3,000  shares 
9100,000 

3,750  shares 
$155,000 

1,000  shares 


ftiest,  n 
aMtariyl 


-^. Uas  at  the  elty  as  aow  astabllsbod  by  law  to  s  point 

wksralka  esatrs  Mae  of  tts  bloek  batwsaa  Iflosty  sixth  and  Nlastr 
sayealk  sttials.  if  smiidsd,  wobM  tartewaet  tho  balkbaad  lino;  thaom 
waMssIr  »0tMtto  niat  Avsaaa,  aad  tfeMse  aortharir  alons  nnt 
irmat  lirr fitt  1 1  laikii  n  tka  >slal  si  iejiaalas 

PaaaosAL  rMorsaTT.-All  pstaeaal  prop«wtr.  olaetrleal  works  and 
pjww  keaata  wUeb  iho  eompaay  sow  oirn>,  nr  may  ksroaftar  ae- 
«*^ laaladla«  all  apyaratoa,  llnasii.  frsonhlaes,  aoatraots.  ets.,  all 
tt  wfciah  asrssaal  ptoporty  la  daelafad  to  bo  astarts  of  said  alaatrlo 
worin  aad  plaat 


Oompany,  tie.  Total  Itm*.       Pltdaed  tureuni 

Mt.MorrUEleot.URht  Co.  stock        15,000  shares  15.000  sha 

1st  M.5s  ot  1 890  for  rj.000,000        (t) 

Vor,  RiT.  EL  Lt.  A  Power  stock. .  4,000  snares 

1st  M.  SM  C-  bonds,  due  1933 . .    « 100.000 
N.T.  Beat.  Uaht  A  Power  atook,  3,750  shares 

Ist  U.  l>%f.  bonds,  due  1930..  *«3a0.000 
Bor.  ot  Msnnattan  ElecOo.  stock  1 ,000  shares 

Consolidated  TeleKrapli  <k  Klec- 

trloal  BnbwaT  Co.,  itock 15,000  shares  15,000  shares 

1st  M.  9%  t-  bonds,  due  1940.91  ,^49.000  $1,549,000 

3nd  M.  0%  SO  year  gold  bonds.   1,386.000  1,386,000 

Otbon.  a.  bonds  dated  1 898.  due 
Jan..  1903,  ezebangable  for 

lat  M.  6a.  dne  1940. 11,390,000  11,390,000 

Block   Llsbtlng  A    Power   Co., 

No.  I  stoek 980sharae  OSOtbares 

Manhattan  UgbtlnsOo.  stoek...  3.500 shares  7,500 shares 

IstM.ftSr  bonds,  due  1918..    $250,000  $350,000 

'$105,000  to  lie  retained  by  the  Washlnrton  Trust  Co.,  trustee,  pend- 
ing the  UqnidatloB  of  certain  obUotlons.  t  Additional  bonds  for 
$3,500,000  were  not  purohasod  aad  are  not  pledged.  hIdoc  not  s  lien 
00  any  property  now  owned  by  tbe  said  ConsoUdaieit  reloxrApli  A 
Eleotrleal  Babway  Co.,  said  eompany  being  indemnlllxl  sgulust  all 
liability  t>7  reaM>n  thereof  by  tbe  New  Tork  Telephone  Co.,  and  the 
parmest  of  said  bonds  baring  been  assumed  by  (he  Empire  Olt.v  Sub- 
way Oo.-V.  68,  p.  525. 

New  York  Philadelphia  k  Norfolk  RR.— .Veir  StoHgagei. 
— Tke  total  amount  of  tbe  company's  two  new  mortgpn^es  to 
the  Fidelity  Insuranoe,  Triut  s  bafe  Deposit  Company  of 
Philadelpbia.  trustee,  is  $4,000,000,  the  first  mortgage  being 
for  $3,000,000  acd  tbe  second  (income)  mortgage  for  $1,000,- 
000.  Of  the  former,  $9,300,000  is  issued  and  $500,000  reserved 
for  fntorft  betterments.  The  firsts  are  gold  44.  dated  Feb.  1, 
1809,  interMt  J  &  J  at  company's  office,  36  South  15th  Street, 
Philadelpbia.  Practically  all  of  the  old  bonds  have  been 
retired.— V,  68,  p.  734. 

Norwalk  Street  Rj.— Reported  So/e.— The  property  Is  re- 
ported to  ha\e  been  Mid  to  W.  F.  Sheehan.  R.  A.  C.  Smith,  H. 
O.  Rankle,  A.  U.  Young,  and  others,  who  alres'ly  control 
tbe  Norwalk  Oas  Li^bt  Co.  and  tbe  Norwalk  <S  South  Nor- 
walk Electric  Light  Ca  It  is  also  rumored  that  the  same 
parties  are  endeavoring  to  get  control  of  the  Norwalk  Tram- 
way Co. 

Oaiaba  Kanoas  City  &  Eastern  RK.— Omaha  A  St  Loals 
RK.-<{alttcy  Omaha  Je  Kansas  City  RR.-Pi\>p(Med  Pur- 
ehom—Keie  Stoek  and  fioarfs.— The  stockholders  of  the 
Omaha  Kansas  City  A  Eutern  RR.  will  meet  in 
Kansas  City  on  Mar  15  to  authorize  (I)  tbe  acquisi- 
ttoB  Of  the  Omaha  it  St.  Louis  KR.  and  tbe  (jainoy 
Omaha  A  Kanaas  City  RR  by  pufchaiie  or  other- 
wise; (2)  an  extension  of  the  line  to  some  competing  point 
east  ot  t^alDi-y,  Uiinois;  ',3)  an  increase  of  the  capital  stock 
of  tbe  companv  to  #10,900,000:  (li  to  make  $3,140,000  of  said 
stock  preferred:  (5)  to  retire  aad  cancel  all  of  the  present 
bonds  and  mortnges  of  the  company  and  authorize  tbe  is- 
siunoe  "of  new  Donds  to  tbe  extent  of  $30,000  per  mile  of 
the  company's  railroad  now  owned  and  hereafter  to  be  ac- 
qnired.  sad  to  such  an  additional  amount  as  nuy  be  determined 
by  tbe  meeting,  for  tbe  purpose  of  future  betterments,  equip- 
ment and  constraction  of  a  bridge  over  tbe  Mississippi 
River,  and  to  authorize  tbe  esecation  of  a  mortgage  or  deed 
of  trust  to  secure  said  new  bonda."— V.  6.'5,  p.  1031,  19S. 

Oils  Eleratlag  Kf.—Sot'l  —This  property  was  soil  at 
forecloenre  April  18  at  C«Uiaill.  N.  Y.,  to  tbe  bondhol'lers' 
committee  for  $10,000.  Tbe  road  extends  from  Otis  Junc- 
tion, N.  Y.,  toOiit  Summit.  1-3.5  miles,  and  has  a  capital 
stock  of  $146,600  and  a  funded  debt  of  $118,000. 

People's  Railway  of  Ht.  Louis— Ht.  Lonis  Traction  Co.— 
AtreAosed.— Brown  Brothers  A  Co.,  through  the  medium  of 
the  St.  Lonis  Traction  Go.,  liave  purchaaed  the  People's  Rail- 
waVj  and  have  paid  down  $860,000  of  the  purchase  price.  The 
'Mi  bonis  Globe- Democrat"  says : 

Tho  balsBoa  doe  tho  third  mortgags  bondholders,  about  $633,000, 
Is  to  bo  paid  oa  or  botoro  Bopt.  18  aozt.  In  addition  to  tbe  amounta 
nansd.  Brewa  Brotbars  tt  Co.  must  pay  tbe  first  aad  soeond  mortgMrea 
on  lbs  line,  aad  whatever  elalms  are  allowed  by  theOonrt.  Tbe  People's 
Uoo  was  not  aoqnlrsd  by  Brown  Brothers  4k  Oo.  In  their  own  name. 
It  waa  ooBTsyad  lo  tbe  Ht.  Louis  Traction  Oo.  Murray  Carleton  Is 
Piesidoatof  tblscompsDj  snil  H.  F.  Hunter Bseretary.  Thedlrectots 
an  Manay  Carlston.  Kdwsnls  Whiuker  aad  Jaaias  Oampbell.  This 
eoapaay  bas  a  capital  stock  of  only  $3,000,  but  this  amount  wUl 
probably  bo  laoraased  la  tbe  near  future. 

It  is  tbotight  possible  that  the  pending  consolidation  will 
take  place  under  the  name  of  the  St.  Louis  Traction  Co. — 
V.  68,  p.  678. 

Philadelphia  Newtown  A  New  Tork  RR.— Beading  Com- 
pany.—Listed  in  PhiUvielphia — Guaranty.— The  Philadelphia 
Stock  Bzchange  has  listed  $5^)7,(100  3  per  cent  gold  mortgage 
bonds  of  the  Philadelpbia  Newtown  &  New  York  RR..  prin- 
eipal  dne  Oct.  1, 1042.  "Principal  and  interest,  guaranteed 
by  the  Reading  Company,  is  payable  in  gold  coin,  free  of 
tax.  at  the  office  of  tbe  company  in  Nornstown.  Pa."  The 
bonda  are  part  of  an  authorized  issue  of  $1,600,000  gold 
bonds  dated  1993.  Default  occurred,  and  an  agreement 
was  entered  into  under  date  of  Oot.  l,lr<98,  whereby  these 
$507,000  bonds  (being  the  bonds  not  owned  by  Reading  Com- 
pany or  tbe  Philadelpbia  Newtown  A  New  York  RR.  Co.) 
were  stamped  as  follows: 

(On  faes)  By  sgreeiosnt  between  tbe  parties latarestod,  the  latarest 
upon  this  bold  Is  reilno<-<l  from  5  per  cent  to  S  per  o«nt  par  annum, 
from  April  I.  18!t7.  (Oo  baoki  Principal  and  Interest  guarantoad  by 
Reading  Company;  and  Interest  redneed  from  5  to  3  per  oant  per 


OOAaAKTT.— For  a  raloable  eoatlderatlan  tbe  Reading  Oompany 
agieaa  as  follows : 
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Tb  pikMBtM  to  tha  owMT  of  tiM  wlttaa  twDd  thaynaotiua  par- 
inent  of  the  principal  and  lnt«rMt  tbsreof  st  the  rste  of  3  per  cent 
per  kaonm,  pavable  iiemi  aunuiilly,  whon  and  aa  the  same  become 
atte  aad  parable  under  the  airreement  noted  thereon. 

rVwon*  That  tlin  Intirnnt  upon  thin  bond  and  upon  each  of  $506,- 
000  Ottar  bonda  of  aame  laaiie,  when  almllarly  atanipo^t,  being 
bonds  Voa.  301  to  34!t,  633  to  98^  and  1325  to  1329.  aball  oonatltutH 
m  Brrt  pharKo  upon  thn  netearnlnita  of  the  Philadelphia  Newtown  * 
Kew  York  RR.  Co.,  In  pruforenpe  and  priorltf  to  and  over  the  tn- 
toreat  upon  any  other  bonda  of  the  said  la»ue. 

In  wltnesa  whereof,  the  said  ooinpany  has  caused  to  he  hereunto 
affixed  Its  corporate  a«al,  duW  atteated  by  Its  President  and  Secretary, 
at  Philadelphia,  this  flntt  day  of  October,  A.  D.  1898.— V.  67,  p.  1356. 

Rapid  Tr«n8it  In  Now  York  Cltr.— Metropolitan  Street 
JLy.— Proposal  Withdrawn.— The  Metropolitan  Street  Rail- 
way ayndicate  on  Monday,  on  accoant  of  the  opposition  to 
it8  plan,  withdrew  ita  proposal  to  boild  an  underground 
rapid  transit  railroad.— Vol.  6a,  pp.  673,  619. 

Rabber  Goods  Mannfactnrln^  Co.— Acquisition,— A  press 
despatch  from  Trenton,  N.  J.,  say«  th.i-  a  contract  has  been 
m lie  for  the  sale  of  the  Empire  Rubber  Company's  plant  of 
that  city  to  the  United  States  Rabber  Gjoda  Minufacturing 
Cj.  Rabber  hose  and  bicycle  tirea  are  the  principal  product 
of  the  Empire  Co.  Negotiations  are  pending  for  the  acqui- 
sition of  other  concerns.— V.  68,  p.  189. 

Stat«ii  Island  Rapid  Transit  RR.— Baltimore  &  Ohio  RR. 

— SofcJ.— Tne  Staten  Island  Rapid  Transit  RR.  was  sold  under 
foreclosure  on  Thursday  for  |;3. 000,000  to  Harold  Bronner. 
B.  H.  Mainzer  and  Frank  G^ary.  The  purchasers,  it  Is 
understood,  represent  the  reorganization  managers  of  the 
Baltimore  &  Ohio  RR.  The  sale  took  place  under  foreclo- 
sure of  the  second  mortg^gre.— V.  68,  p.  535,731. 

Syrccose  B«pid  Transit.— East  Side  Traction  Co.— Pur- 
chase. — The  dirootors  of  the  Syracuse  Rapid  Transit  Ry.  on 
April  15  voted  to  expend  a  csnsiderable  sum  in  extending 
and  imnroTing  the  street  railway  system,  and  also  author- 
ized the  purchase  of  the  East  Side  Traction  Co.  W.  R.  Kim- 
ball. Vice-President  of  the  Rapid  Transit  Co.,  resigned,  and 
E.  W.  Moore,  of  Cleveland,  O.,  was  elected  to  the  directorate 
and  vice-presidency.  W.  P.  Gannon  is  President.- V.  68, 
p.  .525, 87. 

Tennessee  Coal,  Iron  &  RR.  Co.— Birmiagham  Sonthern 
BR.— Sonthern  Railway.— Louisriile  &  Nashrille  RR.- 

Purc/iase.— Samuel  Speocer,  President  of  the  Southern  Rail- 
way Co.,  confirms  the  report  that  au  agreemeut  had  been 
reached  with  the  Tennessee  Coal,  Iron  &  RR.  C3.  by  which 
the  Southern  Railway  and  the  Louisville  &  Nashville  Rail- 
road will  purchase  the  Birmingham  Southern  RR.  for 
$1,100,000  in  cash.  The  proceeds  of  the  sale,  it  is  stated,  will 
be  applied  by  the  Tennessee  Coal,  Iron  &  RR.  Co.  partly  to 
pa}  ment  of  floating  debt  and  partly  as  additional  working 
capital.— V.  68,  p.  725,  620,  732. 

Texas  &  Paeiflc  Vij.— Notice  to  Second  Mortgage  Bond- 
holders.—'Sotice  is  given  that  more  than  two-thirds  of  the 
outstanding  second  mortgage  bonds  of  the  Texas  &  Pacific 
Ey.  Co.  have  been  deposited  under  the  terms  of  the  notice 
of  the  St.  Louis  Iron  Mt.  &  Sonthern  Ry.  Co. ,  dated  March 
27.  1899  (V.  68,  p.  619),  and  that  further  deposits  of  said  bonds 
will  be  received  until  and  including  April  29,  1899.  Ejgraved 
certificates  are  now  ready  for  delivery  at  the  Mercantile 
Trust  Co.,  No.  120  Broadway,  New  York  City,  It  is  ex- 
pected that  the  new  bonds  will  be  issued  during  the  first 
week  of  July.- V.  68,  p.  726. 

United  Stales  Earelope  Co.— Lt«(e<J.— The  New  York 
8;ock  Bichange  has  listed  the  company's  §3,000,000  first 
m3rt!<age  6  per  cent  sinking  fund  s;old  bonds  and  preferred 
stock  amounting  to  $3,750,000.  Tttis  is  a  Maine  corporation 
which  has  pnrchased  tha  buiness,  trade-marks,  good-will, 
lands,  buildings,  machinery,  etc.,  of  the  comp»nies  de 
scribed  in  V.  66,  p.  1002,  and  V.  67,  p.  179.    Orflcials  say  : 

"All  these  propertlei  are  free  from  Hen  or  encumbrance  of  any  na- 
fcire,  except  the  mort«a«e  aeourlnx  the  bonds  herein  referred  to. 
They  hare  a  capacity  of  oyer  20,000,000  enrelopes  per  day,  and  It  is 
Mtlmated  they  manuf  Hoture  80  per  cent  of  the  year's  total  production 
2^  ^2^A!S? '"'""""■''''"' ^o^'oP®"-  The  authorized  capital  atook  is 
94.000.000  oiimnlatlve  7  per  cent  preferred  atook  and  $1,00)000 
2?'5S?5.S?'**-  '^''*  company  baa  available  working  assets  of  over 
91.^00,000,  and  of  the  autborlzftd  atook  of  the  comoany  there  re- 
mains onisaued  and  subject  to  sale  by  the  company  $25'>,000  pref 
stock  and  $250,000  common  stock.  The  prlnoipal  oRloe,  of  the 
company  Is  at  Harrison  Avenue,  Springfield,  Haas, 

BAI.ANOE  SIIBET  OKOBMIIBK  31,  1898. 

Liabtliliet— 

Preferred  stock $3,750,000 

Common     do    750,000 

Bonda 2,000,000 

Bond  ooapons 50,000 

Accounts  payable 29,103 

Accrued    taxes,   water 


$861,384 

1,354,9 17 

14,;i31 

87.458 

3eo,GgR 

242 

11.237 

190.117 

S79,28) 

3,295,407 


and  rent 1,784 

Profit  and  loss 133,268 


Auett- 

Lwndand  buildings... 

If  uchlnery,  eto 

Unexpired  insnr.,  eto. 

Bills  reoelvable. 

Accounts  reeelTable.. 

Accrued  Interest 

luvestmenta. 

Oaah. 

Merobaodise . 

Patents  and  good  will. 

Total $8,714,105  Total $6,714"il05 

.,'IJ^  'i??!'  "'  '""'  «•»•»•■  and  'maohlnerv  and  flrturea-  aa  here 
Stated  are  the  aggregate  of  the  values  at  whl.>h  they  were  carried  on 
We  books  of  the  oonatlnient  companies,  fheae  were  In  many  In- 
staooea  nominal.  Readjustment  as  affecting  Items  named  wlU appear 
In  aubsequi;nt  balance  sheet."  »■»■-" 

Barrow,  Wade,  Guthrie  &  Co.  reported  the  result  of  the 
operations  of  the  ten  companies  now  comprising  the  United 
Otatee  Envelope  Co.  to  be  an  annual  average  profit  equiva- 
lent to  a  minimum  of  »428,847  97  per  annum.— V.  68,  p!  1004. 

United  SUtes  Mortgage  and  Trust  Co.— Bond.  Offered.- 
The  company  offers,  at  101,  #1.000,000  of  its  4  per  oent  first 
mortgage  gold  bonds,  series  J,  due  May  1, 1919,  redeemable 


May  1, 1(MM,  Ghuranty  Tnut  Oompaiiy  of  New  York,  Trus- 
tee]. These  bonds  are  the  direct  obligation  of  the  company, 
and  are  secured  by  deposit  with  the  Guaranty  Trust  Co.  of 
New  York  as  trustees  of  $1,011,550  of  first  mortgages  on  im- 
proved income-prodacing  real  estate  in  selected  cities  of  the 
UQit.€d  States.  See  advertisement  on  another  page.— V.  68, 
p.  620. 

United  Zinc  &  Lead  Co.— Stock  Offered.— Thia  company 
was  incorporated  on  March  27,  under  the  laws  of  New 
Jersey,  with  share  capital  of  $6,000,000,  full  paid  and  non- 
assessable, of  which  $1,000,000  is  8  per  cent  preferred,  with 
preference  as  to  assets  as  well  as  dividends.   Prospectus  says: 

Tbia  company  la  organized  for  the  purpose  of  consolidating  a  num  - 
ber  of  the  beat  producing  zinc  and  lead  properties  in  the  Missouri- 
Kansas  District,  which  is  now  supplying  more  than  three-fourths  of 
the  entire  zino  output  of  the  United  States.  These  properties  hive 
heretofore  been  operated  in  a  superficial  manner  by  Individual 
workers.  The  property  thus  far  acquired  comprlnes  first  leases  on 
(100  acres  of  proiiuoing  land  and  the  fee  title  clear  from  encumbrance 
on  800  acres  of  proven  mineral  land  which  Is  not  at  present  produo- 
Ing,  but  l.s  adjacent  to  the  beat  paying  mines  in  the  district,  and  mines 
and  TuUls  will  at  once  be  opened  the'-eon.  All  of  the  above  property 
haa  been  ac<iuired  with  one-half  of  the  capital  of  the  company,  and 
yet,  with  the  small  part  developed,  shows  net  earnings  of  $160,000 
per  annum. 

Returns  from  one  of  the  properties  acquired  shows  for  the  year 
1898  :  Lead  Ib.o.,  2,603,130;  zinc  lbs.,  5,408,160;  total  value  $112,- 
164.  This  property  is  now  producing  every  weak  $22,000  worth  of 
ore,  fcnd  Is  paying  a  net  profit  to  the  first  lease,  which  is  owned  by  the 
United  Zino  &  Lead  Co.  of  from  $1,200  tn  $1,500  a  week. 

The  company  bas  no  debt  and  no  Incumbrance  on  Its  property. 
The  present  Income  is  from  royalties  received  from  leased  mines  upon 
Its  lands,  and  the  only  fixed  charges  are  the  expense  for  collection 
of  weekly  earnings  and  the  superintendence  of  the  property. 

Of  the  preferred  stock  $500,000  is  offered  for  public  sub- 
scription at  par,  and  with  each  lOOsharesof  preferred  a  bonus 
of  25  shares  of  common  will  be  given.  The  shares  are  of 
the  par  value  of  $25  each,— V.  Qi,  p.  630, 

West  Jersey*  Seashore  RR.—Lis^ei  in  Philadelphia.— 
The  Philadelphia  Stock  Exchange  has  listed  $l,5')0,000  first 
consolidated  mortgage  3i^  per  cent  gold  bonds,  Series  "B," 
due  July  1,  193B;  both  principal  and  interest  payable  in  gold 
coin,  free  of  tax.  The  authorized  issue  is  $7,000,000,  of 
which  amount  $1,600,000  were  issued  bearing  interest  at  4 
per  cent  per  annum,  and  $1,509,000  (present  issue)  at  3!^  per 
cent  per  annum,  issued  to  provide  funds  for  the  redemption 
of  $1,000,000  West  Jersey  first  mortgage  7s  due  April  1, 1899, 
and  $497,000  Camden  &  Atlantic  second  mortgage  Os  due 
Oct.,  1899.  Of  the  remaining  unissued,  $1,840,000  are  re- 
served for  the  redemption  of  bonds  of  constituent  companies, 
and  the  balance,  $2,080,000,  reserved  for  completion  and 
equipment  of  railroad  now  constructed, — V.  68,  p,  431. 

West  Virginia  &  Pittsburg  By.  -Baltimore  &  Ohio  RR.— 

Foreclosure  Sa/e. -Jadge  NatQan  Gjff,  at  Clarksburg,  West 
Va.,on  April  20  ordered  the  foreclosure  sale  of  this  property, 
the  upset  price  to  be  $1,000,000.— V.  68  p.  620,721. 

Winchester  Avenue  RR.  of  New  Haven.— iV«to  Stoek.-Tho 
stockholders  last  week  voted  to  increase  the  capital  stock 
from  $600,000  to  $800,000.  About  $100,000,  it  is  said,  will  be 
used  for  new  eqiipment,  for  engines  for  the  power  house  and 
in  building  short  extensions.  An  issue  of  debentures  was 
proposed  last  February  to  provide  for  refunding,  improve- 
ments, etc..  but  it  is  possible  the  new  stock  is  to  be  sold  in 
its  stead.- V.  68,  p.  234. 

— C.  B.  Van  Nostrand,  36  Wall  Street,  Telephone  514  Cort- 
landt,  makes  a  specialty  of  Hocking  Valley  securities. 

— Redmond,  Kerr  &  Co.  advertise  on  page  viii.  a  number 
of  choice  investment  bonds.  Prices  and  descriptive  circulars 
will  be  furnished  on  reqnest, 

— The  Maryland  Trust  Co.  of  Baltimore  has  increased  its 
capital  stock  fron  $1,000,000  to  $1,500,000  and  its  surplus 
from  $500,000  to  $1,500,000. 

—The  American  Code  Pablishing  Co.,  83  Nassau  Street. 
New  York,  have  issued  the  fourth  edition  of  their  ABC 
Telegraphic  Code,  In  compilins  a  new  edition  care  has  been 
nsed  to  adapt  the  code  to  the  rules  and  regulations  of  the 
Telegraphic  Conference  of  1879.  The  number  of  sentences 
has  been  increased  to  nearly  25,000,  against  only  about  12,800 
in  the  first  edition,  the  aim  having  been  to  make  the  work  as 
comprehensive  and  complete  as  possible,  and  at  the  same 
time  correct.  Instructions  for  using  the  Code  are  given. 
The  price  of  the  publication  has  been  reduced  from  $7.50  to 
$5  per  copy. 

— Harriman  &  Co.  offer  for  subscription  at  par  and  accrued 
dividends  from  April  1, 1899,  $200,000  7  per  cent  cumulative 
preferred  stock  of  the  Garvin  Machine  Company.  This  com- 
pany was  incorporated  under  the  laws  of  the  State  of  New 
York  in  1889,  to  manufacture  tools  and  machinery,  and  the 
limit  of  capitalization  was  $1,000,000,  upon  which  the  com- 
pany has  earned,  net,  annually  for  the  past  nine  years,  46  per 
cent.  The  business  of  the  company  has  grown  beyond  its 
ability  to  meet  the  increased  demand  for  its  product,  and  in 
order  to  snpoly  the  additional  capital,  the  entire  net  proceeds 
from  the  sale  of  this  preferred  stock  go  directly  into  the 
company's  business.  The  preferred  stock  offered  for  sale  is 
entitled  to  preferential  cumulative  dividends  of  7  per  cent 
per  annum,  to  be  provided  for  out  of  the  net  earnings  of  the 
company  before  any  dividends  are  paid  upon  the  common 
stock,  and  the  preferred  has  priority  over  the  common  in 
respect  to  all  property  and  assets  of  the  company.  The  com- 
pany reserves  the  right  to  retire  the  preferred  stock  on  April 
1,  1904,  at  103  and  accrued  dividends  to  that  date. 


Ami.  23,  ItM.J 


THE    CHEOJVICLE 


775 


"gtu  €>mamttcml  *gimts. 


COMMERCIAL     EPITOME. 

FsiDAT  NioBT.  April  31,  1899. 

With  the  •dvanoe  in  tba  aeaaon  aome  reaction  has  been 
apparent  from  the  active  demand  latterly  experienced  in  the 
wholesale  trade.  The  general  bneineaa  eitnation,  however, 
haa  rontinned  a  healthy  one,  aa  in  meet  linea  of  trade  mer- 
ehanta  haTe  had  a  reaaonably  actire  demand  and  there  haa 
been  no  prooonnced  aagging  ot  Taloaa.  The  official  opening 
ot  the  Erie  Canal  baa  been  poatponed  to  noon,  April  29.  The 
IrtaneiB  of  the  opening  of  narigation  in  the  int«rior  ia  har- 
iac  aoae  inflnence  in  checking  a  fr«e  moTement  of  mer- 
fhandiae  betweea  the  aeaboard  and  the  interior.  Crop  dam- 
age reports  hare  continnad  to  be  reoeiTed  from  the  wini«r- 
wlieat  oelt,  and  it  ia  now  generally  coooeded  that  damage  haa 
been  done.  Latterly,  howeTer,  weather  oonditiona  hare  been 
faTorable  and  good  progreaa  haa  been  reported  made  in  the 
preparationa  for  the  apring-wfaeat  crop.  Planting 
of  the  cotton  crop  alao  haa  progreaaed  rapidlt .  Advicea 
from  the  Weat  report  that  the  Miaarmri  River  u  rising  and 
that  an  orerflow  la  expected. 

Lard  on  the  spot  has  oontittaed  to  meet  with  only  a  very 
modentsaals,  muss  the  offscings  have  been  limited  price* 
bare  sdTSDoed  sod  tbs  close  wss  steady  at  S-SSi^c.  for  prime 
Weatem  and  5-90c.  for  prime  Oty.  ReAned  lard  bai  been  in 
only  Terr  moderate  demand,  bnt  prioea  hare  adranoed,  cloe- 
lagateady  at5-7Sc.  for  refined  for  the  Continent.  Specola- 
tHB  in  lard  for  future  delivery  baa  been  fairly  actire,  and 
piiaas  hare  adranoed  on  baying  by  paokacs  and  a  sharp  fall- 
Bg  off  in  tbs  leesipts  of  swtne. 

BiaiLT  OMSws  mona  os  taan  mvaas. 

mu.      Mtm.      Titm.     Wad,      Tktm.     m. 
▲»rU....^..„. t-A?        S-U      6-47       S-5S        S5S       A-6> 

Perk  haa  been  in  fairly  settTs  dsmand,  and  prioss  bare  ad- 
▼anssd  alightlr,  cloaing  at  |8  87W99  80  for  mass,  $10  50^1 1 
for  (smily  and  $10  SO^ia  M  for  anort  elcar.  Cnt  meaU  hare 
had  a  moderate  sals  at  steady  piiees,  oloaing  at  4^c.  for 
pieUed  ahoQldera,  7^^1^c  for  ptokled  hama  and  .V<^SWo. 
for  pleUed  balUss,  14(il6lbs.  arerage.  Beef  has  sold  with 
aome  freedom,  and  priesa  hare  been  firm,  closing  at  |S>^10 
for  meaa:  IIO91OSO  for  packet:  |9  50^11 00  for  family 
■nd  $14  M9IS  00  for  extra  India  meaa  in  toa.  Tallow 
iiaa  bean  qaist  bat  stsady  at  4Uo.  Oleo-Bt«^arine 
bas  been  rtsndisr,  okisiag  at  i-'iOli\c.  Lard  stMuins 
hns  adranosd  to  S^e.  tor  prime  City.  Ootton-ssed  oil  haa 
been  qalet  bat  stsady  at  M^ttc.  for  prime  ysllow.  Batter 
has  sold  slowly  and  prioss  hare  declined,  cloaiag  at  lV<il8c. 
for  oreaoisry.  Chsase  hss  been  in  fair  dem«n<l  and  firmer  at 
^•18c.  for  State  fSMtory.  fail  cream.  Preah  egga  cloaed 
QMst  and  easy  at  14e.  for  choice  Western. 

Brssil  grades  of  coffee  hare  bean  qoiet,  and  aa  there  hare 
bssn  freer  offerings  of  the  lower  grades.prlocs  bare  weakened 
■Ughtly,  closing  at  tS^o.  for  No.  7.  Weet  India  growths  hare 
been  in  fair  demand,  aa  there  has  bean  apecalatire  baying 
for  inrestoMnt  aoooant.  The  close  waa  steady  at  S^afiUe . 
for  good  Cooata.  Bast  Inlia  growths  h%re  bseo  doll  bat 
steady  at  as^SS^a  for  aUndard  Jara.  Specnlation  In  the 
market  for  ooatrssts  has  been  quiet.  a«  in  the  abteace  of  ne  w 
dsrelopmsais  asltbsr  bayera  nor  aellers  hare  been  agraeaire 
ia  thsir  opsraMoos.    The  oloss  waa  steady. 

Foilowng  are  final  asking  prioea: 

A^rt —  *■»»•  I  Jaw SlSe.  1  0«»....^  ..,.^.  s-40a. 

■»» 6-OOs.    Aas .^....  9-350. 1  Not 5-4a« 

'■ae. t-ooe.  iaept. ^  ft-3ft«hl  Dm. 6-6a«' 

Raw  aagsrs  hare  been  uparingly  offered  and  prioee  bare 
farther  adranoed.  dosing  firm  at  4^,0  for  centrifogala  9« 
oag.  taat.  and  4  S  IO0.  for  moacorado  mO  deg.  teat.  Refined 
aogar  baa  bssn  firm  bat  qniet  at  8V^c.  for  granulated:  all 
inaraatie*  hare  been  withdrawn.  Other  sUple  grooeriss 
bare  been  quiet. 

Kentnoky  toboooo  haa  bean  In  fair  ^»"«*«^  and  firm  for 
dsstrable  grades.  Seed  Isaf  tobacco  has  bssn  qoist  bnt  steady, 
■alssfortbe  week  1.4M  casee.  as  follows:  100  casea  18W 
orop  New  Bnglaad  Haraaa  seed,  forced  awsat.  SO^Mc  ;  100 
osass  1»0*T  crop,  state  Haraaa,  »iil4&:  100  ea>ea  1807 
CTop.  Pennaylrania  Haraaa,  tS^ISc:  MO  easss  1807  crop, 
Psna^ylranla  seed  leaf,  ll^91«e  ;  S40  cases  180S  0«  orops. 
tansylrania  aaed  leaf.  IVfyUiic:  aOO  oases  ISO*  crop^ 
Wisoonsin  Havana.  lO^Hc:  loo  casas  1'07  crop,  WiaconiK 
Harana.  8^r§10c..  and  ISO  oases  1897  crop,  ZImmers,  17rd30o. 
Alao  600  balea  Harana  at  700.^1,  in  bond,  and  120  Sales 
Samatra  at  fSc.Af t  M,  in  bond. 

Stralti  tin  has  been  sparingly  offered,  supplies  in  sight  be- 
ing well  ante  control :  prioss  hare  adrsaced  slightly,  olos- 
taigat  UK%Vio.  Ingot  eoppsr  bas  bssn  in  fair  demand  and 
!X?. J*  /HfT*  V*  ■??*?'  fbrsign  adriees.  cloaing  at 
l<K9i*B^fprLate.  Lead  haa  been  In  only  moderate  demand 

*^"' for  do 

•75c. 

•I4»«i8  0*fbr-d^.a.sttc-; —  '=""""*  *' 

^J?-**— *  psiroleaa  has  bean  eaatsr,  dosing  at  f  95c.  in 
bMa,  4'4Ae.  la  balk  and  7  TOo.  in  casss.  Naphtha  xteady  at 
lOe.  erode  oartifloatss  hare  bssn  asglsoted;  credit  balaocea 
Mv«  bsM  anabangad  at  11  IS.  Spirits  turpentine  has  been 
oulet  and  easier,  closing  at  43^(<$43c.  Rosins  barn  been  In 
fair  demand  and  firmer  at  $1  VtHmV  40  for  common  an^ 
good  atralned.  Wool  has  been  in  moderate  demand  and 
firm.     Hops  hava  bean  qaist  and  prioss  hare  declined. 


bntvalnas  bare  held  stsady.  dosing  at  4-80O4W^c.  foi 
■awe.  Spdtar  has  bssn  firm  bnt  nuiet.  closing  at  Bfl'tffl 
Jjr  noausno.     Pig  iron  has  been  firm  bnt  qiiet,  clotin 


COTTON. 

Fbisat  Night.  AprU  21,  1899.  ^ 
Thk  Movkx knt  op  thk  Cbop,  as  indicated  br  our  telegrams 
from  the  South  to-niftht,  is  giren  below.  For  the  week  ending 
this  evening  the  total  receipts  hare  reaohed  61,603  bales, 
•gainst  67.87.')  bales  last  week  and  78,066  bales  the  previoos 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1898, 
7j£05,8U  bales,  against  8,311,670  bales  for  the  same  period  of 
1897-8, showing  a  deorease  ainoe  Sept,  1, 1896,  of  355,859  bales. 


KnttpH  mt- 

Mt. 

1*^ 

IWt. 

W*d.  '  ThHTi. 

Fri. 

TiHlU. 

airaatea. 

1,36S     1.4S0 

3,900 

1,430 

718 

3,120 

ll,C0t 

T«x.any.*e. 

•  >••••            ..••>• 

..... 

122 

133 

IlewOiteaaa... 

2.718     8,423 

ft,303 

6,439 

8.739 

8,347 

30.955 

Mobile 

4ia       AID 

607 

51 

87 

49 

1,71« 

Penaaeola,  Ae. 

Sarmasak 

iiftel    1,199 

8B3 

549 

817 

105 

3,978 

Bran(Wk.Ae. 

.      . i 

■•«•• 

839 

889 

OharlSiMa.... 

ssal     4c»| 

4 

349 

93 

183 

1,293 

Pv  lteral.*e. 

••••• 

•••••■ 

>•••• 

9 

5 

WUnlagtoa.... 

1OT|         73! 

33 

14 

•3 

• 

261 

Washl0B,*e. 

..... 

••.. 

Efertulk 

ssal   S.OT3I 

714 

1,416 

818 

1,453 
603 

6,969 
603 

irvtNaws.ae. 

.      

New  York 

•83     

380 

479 

766 

533 

2.790 

Boston 

Ig«       lAa 

306 

487 

497 

1,625 
939 

BalMsMne^... 

..... 

080 

PUladal'a.  te.. 
TsClfelsvesk 

2341     

191 

201 

116 

119 

847 

•^Osl  14.373 

13,090 

11,345 

6,638 

10,406 

61. era 

The  fdlowlng  shows  the  week's  total  reoeipts.tbe  total  sine  e 

SspC.  1 ,  1896.  and  the  stock  to-night,  compared  with  last  year. 

■im»ii  Is 

AprUn. 

laaa-sa. 

t8^7-S8. 

atoeM. 

(Ms    t 
wtk. 

i.issa.' 

wmk. 

mn-ttp. 

1, 1807. 

1800. 

1808, 

OalTSstoo... 

11.0019 

t,321.1«0 

14.988 

1,884.316 

76,694 

63,081 

Tte.a.ae. 

ISI 

70.133 

461 

94,903 

.— ..• 

gewOrtsaai 

t9,»59S 

l,041.BSS 

83,900  3.933,158 

307,351 

872.991 

MobUs 

1.7tS 

341JWS 

3.387     391.090 

13,977 

19  973 

P'taeola.ta. 

1S0.S1S 

2,0041     116,701 

...... 

Saraaaab... 

MTSl 

,031,930 

8,349  1.148,796 

39,812 

46.983 

IllsliiS.aa 

sas 

Sa7.817 

1.0141     398,081 

2,796 

2,844 

OhaitaaSaa.. 

1,IM 

S69.097 

1.310 

460,858 

16,167 

11.416 

P.Baral.*a. 

5 

SS,M1 

lOS 

79,933 

WiiMiagasa. 

961 

■•o,»sa 

W»7 

319,300 

11.703 

7,93» 

Wssh^JM. 

I3»l 

• 

1.371 

•>•«•* 

wsrfeik 

•Jim 

•M.4I0 

4503 

»a«,818 

40,080 

44,970 

irpoTtii.,*e 

M* 

S7,SM 

ne 

83,500 

701 

2,808 

Ifew  Tss*.. 

i,no 

•7,774 

•34 

••.•48 

160,180 

188.428 

Boatsa 

i.ats 

8SS.38S 

4.008 

103,377 

30.500 

32.000 

BaHlMsrs. . 

••• 

43,001 

337 

•8,319 

1«.100 

33,467 

PUIadaLAs. 

•47 

4»,906 

1.347 

73,358 

10,008 

9.J90 

TMais 

ei,SM7 

M^Alt 

••.373 

8.311. 970 

835.898 

738,896 

In  order  that  ooa^iartson 

maybe  made  with  other  years. 

wsgire  below  the  totals  at 

leading  porta  fo 

r  six  seasons. 

isas. 

180M. 

1897. 

1896. 

1889. 

1804. 

OaiT«arB,*s. 

I1.13S 

ift.oia 

9,70 

3     ii.'iie 

10,733 

6.980 

Rsw  Orleans 

3a,«M 

«a,900 

13,M 

1       19,994 

36,998 

9.059 

Mobile 

1.71« 

»M7 

!.•« 

ft         l,74i 

1.247 

723 

Saraanaa... 

•An 

8J48 

•,0l 

4         ft33l 

6,389 

5.674 

Chas'WB.ae. 

utn 

1.41ft 

8,34 

6         •,6«7 

3.629 

9,994 

mia'taa.aa 

Ml 

1.808 

7ft 

8         1.091 

373 

145 

WorfbU 

•.MS 

4,002 

M* 

4        8479 

2,609 

4,33» 

n.Mmm,^ 

SOS 

83a 

10 

8            287 

3,991 

6,167 

AUettais... 

0.ao« 

11,S8» 

14.82 

3         8,568 

16,841 

6,377 

Tot.tfctowk. 

•8.ir73 

47,':6 

0      94,«^< 

•0,965 

44,804 

ttaes8.pt.l 

7SM.su 

8211.670 

6493,80 

8  4879,^3I 

7M7390 

5«78,30» 

The  exports  for  the  week  en<ting  this  evening  reanh  a  total 
of  48,760  bales,  of  which  16,576  weretoQreat  Britein.  1,703 
to rraaoe and  38,4)0  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1898. 


'"*v»irui'- 


Brifn 


8.t«S 


S»l 
l.TST 

8,1 


I, tot 


tt,TII 


i,eTs 


i>r 


OmMH  i*(«i 
ITMk. 


tjtn 

S.TU 


Ul 

8,778 

•,77» 


18,40* 

is,tT7 


<,OtT 
IIM* 


*r 

SSI 
I34t« 


S.I 
T.STS 


«4.7<e 

Tt,ssa 


1. 1.  lass.  u  Awr.  si.  use. 


l.«t.7U 

u.a&6 

T*S.7tS 

138,180 

18,117 

•t.TSS 

1S4,TU 

n.78a 

81.810 

iiaiaM 

ss.at7 

17.410 
tlSJll 

atr.si* 
ia8.i8» 

14.SM 

IS,»»7 


a,I»7  JOO  S70.SS8 


s,eeo,«is 


Wrtmct 


MflJMa 

tsi,7aa 


U,«4» 
fS,«S 


81,878 
MM 


T»a.Te8 


61l,l»7 


H1.MB 
t»,«7l 
gS,8Sl 

S1S,077 

8i,ets 
iM,ooe 

U«,M7 

as,0M 

S,»H 

M4.as* 

4.447 

n.Mi 

1M.M0 


t.6ia.4SS 


t,7»4,t7» 


Iftat. 


LSeS404 

88,088 

1.441.841 

IS7.SS4 
175,«»7 

aes.oie 
S4s.m* 
«i.8a8 

ILllO 

iM,aae 
a».isT 
ai.Ma 

t«a.7BS 

ssi.sia 

U8J88 
114.4ST 


tjMB^mt 


776 
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In  addition  to  above  exports,  oar  telegrams  to-night  also 
|lTe  OS  the  following  amoants  of  ootton  on  shipboard,  not 
Suared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  Tork,  whion  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows,  Produoe  Bxohange  Building. 


Ol  SKIPBOAaD,  aOT  OLBABSD  roB— 

LtawtH, 
ttoek 

April  91  ol 

Si-Mi 

Britain. 

JVottM. 

OUttr 
n>rti(fn 

OoiWt- 
win. 

nxoi. 

NawOrleana... 

OalTeaton 

SaTaanab 

Charles  ton 

MobUe 

8.045 
None. 
None. 
None. 
None. 
None 
5,700 
5,200 

14,150 
None. 
None. 
None. 
None. 
None. 
200 
None. 

38,718 
2,231 

None. 

Non". 

None. 

None. 
1,2-0 
3,500 

465 
8,408 
None. 

400 
None 
18.000 
None. 
None 

51,378 
10,639 

None. 
400 

None. 
18,000 

7,150 

8,700 

845,873 
66.015 
39.842 
15.767 
13.977 

Norfolk 

3I.9'0 

Hew  York 

Otker  porta.... 

1*^  3,080 
63,107 

Total  189S... 

18.945 

14.350 

85,699 

27.273 

93,267 

729.591 

Total  1898.  . 
Total  1897... 

38,480 
21,7»S 

6,391 
16.374 

41.497 
37.746 

20,582 
11,071 

106,950 
91,9  U 

616  306 
448,709 

Speculation  in  cotton  for  futore  delivery  has  bei-n  slow, 
the  market  for  the  wesk  being  a  dull  and  listless  one.  Lit- 
tle if  any  new  interest  has  been  shown  by  outsiders,  they 
seeing  nothing  in  the  situation  to  induce  buying,  and  regular 
operators  have  confined  their  ventures  to  scalping  trans- 
actions: in  fact  the  general  disposition  has  been  to  nold  off 
and  await  developments  over  the  start  and  prospects  for  the 
new  crop.  Weather  conditions  have  continued  favorable  in 
the  cotton  b«lt  and  planting  has  latterly  made  good  progress. 
The  movement  of  the  crop  has  continued  fairly  full,  and  as 
the  demand  for  cotton  has  been  light,  this  too  has  bad  its  influ- 
ence in  disconf  aging  buying.  Immediately  following  our  last 
report  there  was  something  of  a  rally  in  prices.  The  liquida- 
tion by  tired  longs  appeared  to  be  largely  over,  and  there  de- 
veloped a  demand  from  shorts  to  cover  contracts ;  there 
was  also  some  buying  by  local  operators  for  a  slight  upward 
turn  to  values.  Subsequently,  however,  there  was  a  gradual 
sagging  of  values.  The  continued  favorable  weather  at  the 
South,  improved  crop  prospects  and  a  fairly  full  movement 
of  the  crop  checked  the  buying,  and  under  gradual  unload- 
ing by  recent  buyers  the  improvement  io  values  was  lost. 
Liverpool  has  done  some  buying  of  the  near-by  deliveries  to 
nndo  ••  s'raddles,"  but  has  sold  the  new-crop  deliveries.  To- 
day there  was  a  dull  but  steady  market.  There  was  some 
selling  of  the  near  months  by  longs,  but  they  in  turn  bought 
the  far  months.  Lesi  favorable  weather  conditions  in  the 
Southwest  also  had  a  strengthening  influence  upon  prices  for 
the  new  crop  months.  The  close  was  steady,  with  prices  1 
point  higher  for  the  day.  Cotton  on  the  spot  has  been  quiet; 
prices  advanced  3  '6c.  on  Monday  and  declined  l-16c.  on 
Wednesday.  The  close  was  quiet  at  6}<c,  for  middling  up- 
lands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Qood  Ordinary. 
Low  Middling... 

Wddllng 

Good  Middling.. 
Middling  Fair... 


Sat. 

5ii„ 

e>« 

7 


men 


5>4 
5'8 
66,, 
Alt,, 

7'i« 


GULP. 


Good  Ordinary. 
Ix)w  Middling... 

Middling , 

Good  Middling.. 
Middling  Fair  .. 


STAINED. 


I/ow  Middling 

Middling....;. , 

Btrlct  Middling 

Qood  Middling  Tinged. 
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51>„ 
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6% 

7>4 


5^ 
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53<« 

513|, 

6ll8 
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618, 
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SI" 
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738 


ami. 


4% 
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Th. 
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51S1, 
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The  quotations  for    middling  upland    at  New   York    on 
April  21  for  each  of  the  past  33  years  have  been  as  follows. 


1899... 

1808. 

18»7. 

1896. 

1895. 

1894. 

1898. 

1892. 


0.  6i« 

7.5,, 

7i« 


1891  ....0.  S's 

1800 lU^,, 

1889 10  s  g 

1888 9-'H 

1887 10»8 

1886 914 

1885......11 

1884 ll's 


1883....o.l0>4 

1882 12H 

1881 10\ 

1880 ll''i« 

1879 lli« 

1878 1(108 

1877 116,, 

1876 13^ 


1875....o.lPas 

1874 171a 

1873 19i>8 

1872 28  »8 

1871 14% 

1870 23  >« 

1869 28 1« 

1868 31 


»5SII5;~H''9S'-^'^"?'  Sf."^*»  "'  ootton  as  quoted  were  changed 
Aoeordlng  to  the  new  olasBlfloatlon  Middling  was  on  that  day  quoted 
^8.  lower  than  Middling  of  the  old  olaaBltloatlon. 
MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  or 
same  duvs. 


SroT  Mabkst 
Olosbd. 

Futcbb* 
BCabkbt 

OUMBO. 

SAUts  Of  Spot  .h  Oortbao  ' 

Exp.  it 
Oomp. 

Specn 
lalion. 

Oon- 
tract. 

Total. 

Batorday  .. 

steady  

Very  ateady. 

Steady 

Steady 

QoletAsfdy 
QuletAst'dy 
Steady 

25 

125 

1,856 

46 

100 
200 

200 
100 

300 

125 

525 

1,455 

46 

Monday:.. 
Tnewlay... 

■'tfarty  at  3,,  ad. 
Quiet. .... 

Wednecday 
ThnrMlay.. 

steady  at  l,t  dc. 
Onlet 

Friday..... 

qnlet 

.>.. 

..a.. 

.... 

Tetal. 

800 

2,151 

FiTTXTBXS.^rhe  highest,    lowest  and   closing  prices   0  ■ 
E'atures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Apr.  21),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1399  1 898  1897  1896. 

Stock  at  Liverpool hales.  1,645,000  1,250.000  1,254,000  1,161,000 

Stock  at  London 5,000         3,000         B.OOO  6,000 

Total  Great  Britain  atook.  1,650,000  1,253,000  1,2«0,000  1,167,000 

Stock  at  Hamburg 27,000        '' "' 

Stock  at  Bremen  318,000 

Stock  at  Amsterdam 2,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 7,000 

Stock  d,t  Havre 237,000 

Stock  at  Marseilles 5,000 

Stock  at  Barcelona 126,000 

Stock  at  Genoa 75,000 

Stock  at  Trieste 18,000 

Total  Continental  stocks  . 

Tetal  European  stocks 


11,000 

363,000 

2.000 

300 

10,000 

281,000 

4,000 

89,000 

38,000 

4,000 


14,000 

186,000 

5,000 

300 

9,000 

22^,000 

5,000 

81,000 

60,000 

14,000 


25,000 

241,000 

9,000 

200 

19,000 

299,000 

7,000 

94,000 

78,000 

29,000 


815,200      !JO-^,3UO      5XH.31X'      804,200 


India  ootton  afloat  tor  Europe 
Amer.  cotton  afloat  (or  E'rope. 
Egypt,  Brazll,&o.,  aHt.for  E'pe 
Stock  In  United  States  ports.. 
Stock  In  U.  8.  Interior  towns. . 
United  States  exports  to-day.. 


2,495,200  2,055,300  1.8W.300  1,971,200 


93,000   95.000   126,000   168,000 

215,000  393,000   262,000  249,000 

30,000   29,000   123,000    11,000 

825,858  723,256   540,633   475,817 

467,745   327,078   184,847   247,104 

14,380   10,990   25,100   26,063 

Total  visible  supply 4,141,183  3.633,622  3,019,8^0  3,l48,184 

Ot  the  above,  totals  of  American  and  other  descriptions  are  as  follows 
American— 

Liverpool  stock bales. 1,561,000  1,142,000  1,100,000 

Continental  stocks 786,000     761,000     52'<,000 

American  afloat  for  Europe...    215,000     39J,000     262,000 

United  States  stock 325,858     723.256     540,633 

United  States  interior  stocks.     467,745     327,076      184,847 
United  States  exports  to-day..      14,380        10,990       2.5.100 

Total  American 3,869,983  3,357,322  -.^,640,580  2,676,984 

Batl  Indian,  Brazil,  )te.— 

Liverpool  Btook 84,000 

Londonstook 5,000 

Continental  stocks 59,200 

India  afloat  for  Europe 93  000 

Egypt,  Brazil,  &c. ,  afloat 30,000 

Total  East  India,  &o 271,200 


108,000 

3,000 

41,300 

95,000 

29,000 


154,000 
6,000 

71,300 
126,000 

22,000 


993,000 
686,000 
249,000 
476,817 
247,104 
26,063 


168,000 

6,000 

118,200 

168,000 

11,000 


_.,.  . -.-. 276,300     37S»,300     471,200 

Total  Amerloan 3,869,983  3.357,322  2.640,580  2,676,984 

,T"^]  vjsjble  «ui>ply.....„i,i4i,iS3  3,633761^  3,019,880  3,148.184 


33gd. 

6I40. 

55, .  d. 

S^ai 


3ais2d, 
67,,  0. 
4^d. 
O'sd. 
39t*d. 
3fl,6d. 


4>ed. 

5i«d. 
esjgd. 
4i,ed. 

4i«d. 


4i3sid. 
8>i«c. 

eWd. 
euigd. 
4ijaa. 

4ied. 


Middling  Upland,  Cive'rpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good.  Liverpool         6*8d 

Broach  Fine,  Liverpool Sl7o.d 

Tlnnevelly  Good,  Lfverpool...       8»3sd. 

tW  The  imports  into  Continental  ports  the  past  week  have 
been  63,000  bales. 

The  above  figores  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  507.581  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,121,303  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  993,999  bales  over  1896 


AnuLtt.  vm.] 


THE    CH£ONICL£. 


777 


At  thb  LrncBiOB  Town  the  moramaat— that  Is  the  receipts 
for  the  week  Mid  since  September  1,  the  shipmeote  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
«OR«sponding  period  of  1897-98-18  set  ont  in  detail  below. 


M   igS   as  il" 

..  :    is;  .  5? 553 


!    SS=    S=      .  .  . 
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1 1     ^.      >•«    je 


S3^VS83J|SS|S'SSS8S^::SSs:~=«Sk«:« 
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^^•*         M^         10 


ss.sl§t;:s;iS::s^s;^3SSS8^:S82iSSs:: 


fi 


Ml 


s 


"If*'  


•)2xS8«'ae9SS*)xs«4e^6*?9'>au«i8»S*SSH 


s  ss:  sss3=sssrssi8Bsssssis§88s»::8 


The  abore  totau  snow  that  th«  intarior  stocks  have 
durmued  daring  the  waak  4,108  bales,  and  are  to-night  U0,669 
balM  mors  than  at  same  period  last  rear.  The  noetols  at  all 
towna  hare  been  14,9M  bales  more  than  same  weak  (sat  year 

Otkhuaxd  MovEKcrr  ron  thk  Wkkx  xm  Sixca  8kft.  1.— 
Wa  glTe  balow  a  statauMot  showing  tb«  orerland  moTement 
for  ua  week  and  siaoe  Sept.  1,  as  made  ap  from  talegraphio 
nporu  Friday  idfht.  The  resolu  for  the  week  ending 
Apr.  n  and  sinoa  Sept.  1  in  the  last  two  years  are  as  follows. 


AfHt  n 


"tlkil.  Loala.—.^ ^ 

ViaCHro..^., «.^ 

TIa  Parkar .^..^  .„„.. 

TU  B«ok  lilaart  ..♦.„ > 

Via  LoalaiiUa... 

TIa  ClaalBBati 

VlaaUarroaWa.  *a..„  ....... 

Total  croaa  OTarlaaS....  .^.. 

0*«tlaadte  ■.  T., boaioa.  a*. 

Biiwasa  latatlor  totraa. 

laiaad.  Aa.,  frea  Baatk. 

TMal  t«  he  «a«aaM« 

LaaTlaaWtal  aataraslaaa* 


14BT-M. 


Wmk. 


7.101 
3.»31 


a.78» 

7  Jill 


6,181 

»47 

1.001 


11,0c* 


'taslaatng 


10,«3' 


Wmk. 


•»4,ll 

i«a,«36' 

15«.7U 
17B.3»^ 


ISO 

104 

3.010 

l.TM 

3.038 


•1.6M  t.7W,r7l'  10.435 


br  fail  !•  OBaada. 


47fl,oer!  8371 
38,037  313 
71,04»      1400 


MI,I40I 
1.187/01' 


0,0*4 


0,471 


70O,M» 
348.481 
80,100 
48.008 
117,838 
1.^4321 
144,ftl3 


1,811,000 


401J0S 


1,130,817 


The  foregoliy  shows  that  ttaa  week's  net  OTerland  moTement 
aar  baa  been 


tUa  jmr  baa  bean  lO.ni  balsa,  against  9,471  bales  for  the 
waektn  189e.aBd  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  ezoeas  orar  a  year  ago  of  87,114  bales. 


In  M#*l  af%4  J^4t»fMPC 


iasitpUatMatstaAsr.il 

■slavertaalte  Apr.il 

^aaapuea  is  apr.  91 


Tatal  aarkataa , 

'•taakalaaxeasa. 


Wmk. 


B8JS0 

•4,106 


08,373 


8,311,670 


7.856,811       _.        ,   . 
l.ia74Sl      0,471  1,130,817 
866,000  31,0001    741.00U 


CkaMlatotlcfetdanaiiwaofc     04,131 
litallB«t«fet 


10375068 


I  Apr.  31 
W.>ltb'atf)ni»«T«Uk'««  KApt  ai'  31.753  1.080.441    16,153 


1807-08. 


0,011,441  08.843  10073187 
863,636;' 38,64  3  383  000 


76,301 


1035»ia7 


lJ06,B«a 


darlav  waak. 

It  will  be  M^vn  by  the  above  that  there  has  come  into  sight 
datiog  the  week  91.131  bst«a.  against  73,)iOt  bales  for  the 
BBiBS  weak  of  19tt,  sod  th«t  tbe  decrease  in  amount  in  sight 
to-night  aa  compared  with  Is«t  year  is  80,119  bales. 


QD0TATI0N3  rOR  MlDDUKQ  COTTOH  AT  OTHER  MaRKBTS.-> 

Below  are  dosing  quotations  of  middling  cotton  at  Sonthern 
and  other  prlncipiu  cotton  markets  for  each  day  of  tbe  week. 


Wmk-UUng 

u>*iRa  gorvTATioica  fob  mioduiio  oottok  oi»- 

Apnt  81. 

aalar. 

JtSa. 

fSia*. 

Wtdnm. 

Tkurt. 

FH. 

QalTeatOB... 
NewOrleaa* 

MobUe 

•araanah... 
Charleatoa.. 
WUmlastoB. 
■nMk 

PUladalphia 

St.  Loata.... 
BeoaSsa .... 
OiBdBaaU 
(tfolsirme..'. 

Si' 

5>« 
« 

«H 
6>  s 
5H 

6 
61 1« 

s;* 

55 

Si- 

S5;- 

6 

«'l4     . 

Si" 

6 

2" 
a* 

6 
6«i. 

in" 

e>a 

6 
6«i. 

6 

6>a 

5'^ 

ni' 

6 
6>S 

Tlifl closing  qaotstions  to-day  (Friday)  4t  other  important 
Sonthern  markets  were  as  follows. 


AthCD* 

Atlanta 

Oharlotte 

(Maabaa.Oa. 


«»• 
e«s 
5>a 


Ootaad>aa,Mlaa    5% 

BnfaoU 8H 

Uttia  Baek....    6% 
•>s 


IMaabrUle 5<>a 

Satoiiea S>a 

Batelch 6 

Bhranreport....  5% 


Rbckuts  raoif  thi  PLAirrATiONS— The  following  table 
indicatestbe  actual  moremeat  each  week  from  the  planta- 
tions. Tne  figures  do  nit  include  overland  receipts  nor 
Southern  consumption;  tney  are  simply  a  htatem^nt  of  the 
weekly  movement  from  tii)  plaotatioat  of  tOAt  ptrt  of  the 
crop  which  finslly  reaches  the  mtrket  throagb  the  oatports. 


WMk       m$fm9f  al  l*«  ^TU.  SCk  at  IntmUr  Ttwmt.  BftUtrtm  Ftmx  M 
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"     SI 
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Tsjasj  ssusraj  4«,ess 
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us*.     IMS.      1S»T, 
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4*s.tai 


ITLSM 

t7i,au 
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4as3U 

4S4.1M 
4S0J7S 

•sani 

•*S,«IB 

WT.OTfl 


ssLisa 
tTe,«M 


ttUT* 

iM,as> 

UI4.S47 


IMS.      18SS.      X8S7. 


M,aM 

10S.0M 
I«S.»1S 
81.S!n 
SIMS 
MJOO 


i*«.ao» 

8S.0AU 
I  <.4t4 
U.«1T 

tijan 

44.830 


4S,*7« 
««.4«7 


lS,7aB 

•e.sis 

S»,«T 


The  above  statement  shows:  1. — That  the  total  recei)^s 
from  the  planutions  slnoe  Sap,  1, 1898,  are  8,819,487  bales:  in 
U»7-9ewara8.4a8,$T0  balaa;  in  180ft-97  were  «.B18,00t  balea. 

a.— That  ahhongh  the  rsoeipts  at  the  ootporu  the  put  weak 
were  81,608  balaa,  the  aotnal  movement  f  roA  plantations  was 
)7,B00  bales,  the  balance  iMing  taken  frnm  dtocko  at  Interior 
towaa.  Vmix  ysar  reoaipts  from  the  plantations  for  tbe  we«k 
war*  44.830  bales  and  for  1897  they  were  28,087  balea, 

WCATHZB  Rbtobts  bt  Tbliobaph.— Our  telegraphic  ad- 
vioes  from  the  Son'h  this  evening  are  generally  of  a  favor- 
able character.  There  has  been  beneficial  rain  over  almost 
the  entire  State  of  Texas  and  sufficient  moisture 
elsewhers.  As  a  rssnit  of  the  satisfactory  conditions  farm 
work  haa  made  rapid  progress  ss  a  rule,  but  is  still  behind 
last  year.  Tbe  river  la  falling  rapidly  at  Memphis  and 
Helena,  rnd  bat  little  damage  has  been  done. 

Oaltfton,  Tenu.— There  hss  been  beneficial  rain  over  al- 
most the  entire  State  the  past  week.  Rain  has  fallen  here 
on  three  days  of  tbe  week,  to  the  extent  of  one  inch  and 
twentr  four  hondradtbs.  Average  thermometer  0.5,  highaat 
74,  lowest  'M. 

PaleUku,  rsMUL— Bain  has  fallen  lightly  on  four  da^  of 
to  tlia  axtaat  of  eighty-six  hundredths  of  an  inch. 


'  has  averaged  07,  tbe  highest  being  80  and 


TUi 

the  lowsst  48. 

BunttvilU,  TVmu.— It  has  rained  one  day  of  the  week,  the 
precipitation  reaching  nineteen  hnndredtha  of  an  Inch.  Ttia 
thaiiuomatar  has  averaged  87,  rantcinK  from  .'>0  to  84. 

Dallat,  Tteos.— We  have  had  light  rain  on  one  day  of  the 
waak,  tha  rainfall  being  only  a  trace.  More  rain  is  needed^ 
Ttaa  thermometer  has  ranKed  from  48  to  88,  averaging  88. 

Han  Antamio,  Tsms.— We  have  had  heavy  rain  one  day 
during  the  past  week,  the  rainfall  being  one  inch  and  thirty- 
two  hundredths.     Minimum  temperatnre  53. 

Luling,  rer<i».— We  have  hsd  heavy  rain  on  four  days  of 
tbe  week,  to  the  extant  of  two  inches  and  twenty  seven  hun- 
dredths. The  thermometer  haa  averaged  88,  the  highest 
belag  84  and  tha  lowaat  50. 

CtMMinMa.  resas,— Bain  has  fallen  on  fonr  days  of  tha 
woiril,  tha  preeipltatloB  reaching  one  inch  and  neventy-one 
hundredths.  The  thermometer  has  averaged  63,  ranging 
from  68  to  83. 

Cii^ro.  Twcoji.— We  have  had  heavy  rain  on  four  days  of 
the  week,  the  rainfall  reaohinx  two  inches  and  sixty  hun- 
dredths. The  thermometer  has  ranged  from  51  to  80,  aver- 
aging 6-S. 

Brmham,  Ttmai.~W«  have  had  rain  on  three  days  during 
the  past  waek,  the  rainfall  being  one  incb  and  seventean 
hundradtha.  Average  tbermometer  6H,  highes'i  84  and  low- 
est 60. 

Cofpits  ChrisU,  Texat  —There  has  been  rain  on  three  days 
the  past  week,  the  rsinfall  reaching  one  inch  and  fifty-six 
hundredths.  Ths  thermometer  has  averaged  67,  the  highest 
being  78  and  the  lowest  M. 

W^aiherford,  Tex<i».—'R*in  haa  fallen  on  two  days  of  the 
week,  tha  precipiution  being  sixty-three  hundredths  of  an 
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teoh.    The  thermometer  haa  ranged  from  44  to  SU,  averag- 
ing 07-  .     ,        , 

f  art*,  Tears*.— The  week's  rainfall  has  been  one  inch  ana 
seyenty-nine  bnndredths.  The  thermometer  has  ranged 
from  na  to  84. 

Nete  Orlearu,  Lo«f»fana.— Rain  has  fallen  on  four  days  of 
the  week,  to  the  extent  of  fifty  six  hundredths  of  an  inch. 
Average  thermometer  68. 

Shreveport,  LmiUiana.— There  has  been  rain  on  one  day 
dnriog  the  week,  to  the  extent  of  fourteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  the  highest  being 
84  and  the  lowest  53. 

Co/umhM*,  MissUHppi.—We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  twenty  hundredths  of 
an  inch.  The  thermometer  has  averaged  64,  ranging  from  48 
to  80. 

Lelatid,  Mississippi.— We  have  had  rain  the  past  week  to 
the  extent  of  seventy  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  4")  to  83,  averaging  63-4. 

Vicktburg,  Mississippi.—  Planting  operations  are  backward. 
There  has  been  rain  on  one  day  of  the  week,  the  rainfall  be- 
ing one  hundredth  of  an  inch.  Average  thermometer  67, 
highest  8.5  and  lowest  53. 

Qreenville,  Mississippi.— The  weather  has  been  pleasant 
bnt  partly  cloudy  the  past  week. 

Little  Hock,  Arkansas— There  has  been  rain  on  four  days 
during  the  past  week,  to  the  extent  of  one  inch  and  twenty- 
one  hundredths.  The  thermometer  has  averaged  65,  ranging 
from  49  to  83. 

Helena.  Arkansas. — The  weather  has  been  satisfactory  for 
farming  interests.  The  river  is  falling  rapidly  and  only  little 
damage  has  been  done.  We  have  had  showers  on  two  days 
during  the  week,  to  the  extent  of  fifty-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  41  to  75,  averag- 
ing 63. 

Memphis,  Tennessee.— The  weather  has  been  decidedly  more 
seasonable  and  plowing  for  cotton  is  active.  The  river  is 
two  and  six-tenths  feet  below  the  danger  line  and  falling 
rapidly.  We  have  had  light  rain  on  three  days  during  the 
past  week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
Average  thermometer  65'6,  highest  80*7  and  lowest  49. 

Nashville,  Tennessee. — Farmers  are  taking  advantage  of  the 

■favorable  weather  and  work  is  under  full  headway.    There 

has  been  rain  during  the  week,  the  precipitation  being  eleven 

hundredths  of  an  iLch.    The  thermometer  has  averaged  59, 

the  highest  being  81  and  the  lowest  38. 

Mobile,  Alabama.— Fa.iT  weather  has  prevailed  in  the  in- 
terior and  cotton  planting  has  made  good  progress  on  up- 
lands. On  bottom  lands,  very  little  has  been  accomplished- 
Very  much  preparation  for  plantine;  remains  to  be  done. 
Condition,  generally  considered,  is  two  to  three  weeks  back- 
ward. There  has  been  rain  on  three  days  during  the  past 
week,  to  the  extent  of  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  67,  raoging  from  53  to  78. 

Montgomery.  Alabama.— Qooi  progress  has  been  made  with 
farm  work.  We  had  rain  on  two  days  in  the  early  part  of 
the  week,  to  the  extent  of  thirty-five  hundredths  of  an  incn, 
bnt  since  then  the  weather  has  been  pleasant.  The  thermom- 
eter has  ranged  from  51  to  80,  averaging  66, 

Selmxt,  i?  labama. — There  has  been  light  rain  on  one  day  of 
the  past  week.  Average  thermometer  68,  highest  81  and 
lowest  52. 

Madison,  Florida,~There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  71,  the  highest  being  81  and 
the  lowest  58. 

Savannah,  Oeorgia.— There  has  been  rain  on  four  day 
during  the  week,  the  precipitation  being  fifty  hundredths  of 
an  inch.  The  thermometer  has  averaged  67,  ranging  from 
58  to  ^6. 

Augtista,  Oeorgia.—We  have  had  rain  on  three  days  during 
the  week  to  the  extent  of  thirty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  58  to  84,  averaging  64. 

Charleston,  South  Carolina.— R^m  has  fallen  on  four  days 
of  the  week  to  the  extent  of  one  inch  and  thirty-five  hun- 
dredth).   Average  thermometer  66,  highest  85  and  lowest  56. 

Oreenuood,  South  Carolina.— Cotton  planting  has  been 
commenced,  but  work  is  generally  two  weeks  late.  Rain 
has  fallen  on  one  day  of  the  week,  to  the  extent  of  five  hun- 
dredths of  an  inch. 

Stateburg,  South  Carolina.— We  had  light  rain  on  three 
days  In  the  early  part  of  the  week,  to  the  extent  of  twenty- 
three  hundredths  of  an  inch ;  the  middle  of  the  week  was 
warm  and  the  latter  portion  cool,  but  favorable  for  farm 
work.    Cotton  planting  is  active. 

The  foUowinK  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  April  20.  1899.  and  April  21,  1898. 


Hew  Orleans.. 

Memphis 

KMhvUle 

Shreveport... 
Ylctabnrg.... 


..Above  zero  of  gani^. 
.Above  zero  of  gauge. 
..Above  zero  of  gauge. 
.Above  zero  of  gauge. 
..Above  lero  of  gauge. 


Apr.  20.  '99. 


Feet. 
lfi-8 
Sl'O 
l"-3 
1-5 
47-3 


Apr.  21,  'O". 


Feet. 
16-3 
32  « 
20-7 
63 
49-0 


Bnolish  Weavebs  Demand  Increased  Wages.— Out  Liv- 
erpool correspondent  cables  ns  this  evening  that  the  demand 
made  by  the  weavers  employed  in  the  English  cotton  mills 
for  an  advance  in  wages  of  ten  per  cent  is  to  be  considered' 
at  a  conference  to  be  held  next  Tuesday,  April  25.  The  out- 
come of  the  conference  is  interestedly  awaited  throughout 
Oreat  Britain. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.- The  reoeipt# 

of  ootton  at  Bombay  and  the  shipments  from  all  India  porta- 
for  the  week  ending  Apr.  20,  and  for  the  season  from  Sept.  1 
to  Apr.  20  for  three  years  have  been  as  follows: 


Stctipts  at- 


1898-99. 


Veele. 


Since 
B«pt.\. 


1897-98. 


Week. 


Since 
Sept.  1. 


Bombay 57,000  1.654.000    76,000  1.040,000    48,00011.129.000 


1896-97. 


Week. 


Since 
Sqat.  1. 


Kseportt 
fronts 


Bombay— 

1898-99.. 

1897-98.. 

1896-97.. 
Oalcntta— 

1898-99.. 

1897-98.. 

1896-97.. 
Bfadras— 

1898-99.. 

1897-98.. 

1896-97.. 
Ill  othem- 

1898-99.. 

1897-98.. 

1898-97.. 


Total  aU— 
1898-99.. 
1897-98 
1896-97.. 


For  the  Week. 


Oreat 
Britain. 


1,000 
l".000 


1,000 


3,000 


Conti- 
nent. 


4,000 

26.000 

8,000 


2,000 


7.000 
1,000 


4,000 
33,000 
11,000 


Total. 


4.000 

26,000 

9,000 


3,000 


7,000 
2,000 


4,000 
33,000 
14,000 


Since  September  1. 


Great 
Britain. 


8,000 

8.000 

21.000 

2,000 
2.000 
6,000 

2.000 
2,000 
6,000 

4,000 
11,000 
20,000 


16,000 
18.000 
53,000 


Oonti-         _  ,  . 
nent.  **>'«*• 


313,000 
196,000 
379.000 

17.000 
13.000 
37.000 

16,000 

3,000 

14,000 

65,000 
38,000 
56,000 


411,000 
250,000 
4'- 6,000 


321,0«O 
199,000 
400,009 

19,000 
15,000 
43,00» 

18,000 

5,000 

20,000 

69,000 
49,000 
76,000 


427.000 
268,000 
539,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
19,000  bales.  Exports  froni  all  India  ports  record  a  loss 
of  29,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  159,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
&  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandrta,  KSgypt, 
April  19 

1898-99. 

1897-98. 

1896-97. 

Beoelpts  (oantara*) . . . 
Tliis  week  ...      .... 

25,000 
5.472,000 

35.000 
6,405,000 

45.000 

StnoeSept.  1 

5,601.000 

week. 

Since 
Sept.l. 

268.000 
273,000 

This 
week. 

Since 
Sept.X. 

TMt 

week. 

Sines 
Sept.-}. 

Exports  (bales)— 

To  Liverpool 

To  Oontlnentl 

11,000 
7.000 

is!ooo 

4.000 
5.000 

307,000 
338,000 

6,000 
3,000 

301,000 
300,000 

Total  Europe 

541.000 

9,000 

645,000 

9,000 

601.00  > 

*  A  cautar  Is  98  poimda. 
t  Of  whloli  to  Amerioa  In  1898-99,  38,108  bales;  In  1897-98,  48,905 
bales;  In  1896-97,  46,567  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  19  were  25,000  oantars  and  the  shipments  to  all  Europe 
18,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  firm  for  shirtings.  Meroha.nts  are  not  Willi  ^g-. 
to  pay  present  prices.  We  give  the  prices  for  to-day  beloiv 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1899. 


SS<  0( 


u  Oon. 


Jote  Botts,  BAaaiNQ,  &c.— There  has  been  nothing 
doing  In  jute  bagging  during  the  week  under  review,  and 
quotations  are  nominally  unchanged  at  85^@5'^c,  for  \^ 
Uw.  and6ii@6i-<c.  for21b8.,  standard  grades.  Jute  butt* 
have  beeo  very  dull  at  1  05o.  for  paper  quality  and  l^'c.  for 
ndzing  to  arrive.  .'  /» 


Mb  17 
"  24 
"  31 

Apr.  7 
•'  14 
"  21 


d.      a. 

5i»ie®8'g 
5lSi,  'a6»9 
5l»l,®6»8 
513„96<ig 
5\  a8»  n 
5Uiga6«i.( 


8H  lbs.  Shirt- 

Ootei 

ingt,  common 

Hid 

to  finest. 

XTpld 

*.  a.    ■.  d. 

A. 

4  2  ■aieii 

aoK 

4    2    ®B11 

311, 

4   2   asii 

3%, 

4    2    «6  11 

3% 

4    2    96  11 

»", 

4    2    96  11 

ase 

1398 


83* 

Oop. 

iMliSt. 

d. 

d. 

51liB®6Sli 

W 

a8% 

•.^ 

■a>8^ 

M8, 

«-6l8,« 

?;'» 

<»6Tg 

8H  lb:  Shirt- 
ings, eommov 
to  finest. 


8li»  »7 


d.      s.  (i 

2    ■318  9 

2  ®8  9 
2ija8  9 

3  «3  9 
H    ■aiS  9 

3    9Q  lOia 


ootm 

MUX. 

xrpids 


d. 

SUga 

31*33 
33i,a 


Southern  Cotton  Mills.— Proposed  Prist  Cloth  Com- 
bine.—A  meeting  of  men  connected  with  Southern  cot- 
ton mills  making  print  cloths  was  held  at  Charlotte.  N.  C, 
Thursday  night,  April  20.  The  purpose  of  the  meeting  was 
to  put  the  control  of  the  products  into  the  hands  of  an  ex- 
ecutive committee  of  three  with  a  forfeiture  of  $5  per  loom 
in  default  of  holding  goods  at  prices  made  by  this  commit- 
tee. The  articles  proposed  to  be  agreed  to  were  signed  by 
Messrs.  T.  C.  Duncan.  Union,  S.  C.;H.  D,  Wheat.  Gaffney) 
S.  C,  and  W.  B.  Smith  Whaley.  Columbia,  S.  C.  Many 
mill  men  who  are  in  Charlotte  but  not  attending  the  meet- 
ing refuse  to  i^ommlt  themselves  to  the  above  proposition. 
It  is  deemed  doubtful  that  any  pool  that  would  be  binding 
can  be  made  by  those  here  representing  the  mills. 
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Wkathzb  Bkoobo  fob  Mabch.— Below  wa  pre  tb» 
thei  mometer  and  rainfmll  record  for  the  month  of  Mardi 
and  pr«rious  months  of  this  and  latt  year  and  the  ttro 
weoedinf  years.  The  fibres  are  from  the  reoords  of  the 
WeatherBoreaa,  except  at  pointe  where  they  have  no  station; 
•t  tboM  points  they  are  from  p>cord«  kept  by  our  own  asenti. 
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1* 
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11 

18 
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Ralnfall.ln 

8-«fl 
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4-«3 

1-82 
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8  08 

4-79 

10-63 
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7 

14 

4 

18 
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18 

9 

a 

IB 

10 

21 
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Kalnfall.lD 

8-40 

B-7I 

1-81I 

B-B8 
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1-16 

8-70 

B'39 
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18-68 
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11 
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RalDfall.ln 

S-S6 
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8-38 
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4-48    2'»7 

2-88 
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»» 

0-63 

4-10 

4-59 
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18 

U 

16 
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18 

8 

0 

10 

11 

16 

Poia'liu- 
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5-88 

8-81 

8-15 
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816 

4-«H 
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1-43 

8-84 

819 
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18 
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9 
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13 

6 

4 

7 

10 

IB 

AbUmt.- 

Raln(all,lu 

2-n 

o-u 

8-48 
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0-7B    1-S8 

0-01 

1-08 

0-02 

0-04 

1-41 

4-08 

Days  rain.. 
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s 

a 

0 
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1 

2 

1 

1 

7 

11 
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5 
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5 
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« 
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New  England  Mills  Situation.— The  strike  among  the 
weavers  employed  in  the  mills  at  various  points  in  Rhode 
Island  is  yet  on.  The  strike  at  the  Park  Hill  Cotton  Mill. 
Fitchbnrg,  Mass.,  terminated  Tuesday ,  the  operatives  re- 
tnrninf;  to  work  without  any  concessions  being  made. 

OOMPABATIVB  POHT  KEOliiVTB  AND  DAILY  OHOP  MOTEHKNT 

-^A  comparison  of  the  port  movement  by  weeks  is  »i  t 
aoourate  as  the  weeks  in  diSeteni  years  do  not  end  on  the 
Mmeday  of  the  month.  We  have  conseouently  adaedtoonr 
other  atauding  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
Malnx  thu  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  September  1,  1888,  and  li 
previous  rears,  have  been  as  follows: 


■•pt'mb'i 

#otober. 

■•vCBib'r 

Deeembr 

'•naary 

Vebroary 

Marob.  .. 

ToML.    7,683.863 

fMnVge  of  cot.port 

feoelyUMoh,  81.. 


ttar  Beginning  BtpUmbtr  I . 


1898 

697,784 

1,78R,660 

1,8«1,619 

1,665,770 

989,538  1 

iSB,561 

436,430 


I897. 


786,702 
434,907 
,776,907 
,594,948 
,114,873 
737,080 
567,632 


1896. 


,998,089 
98-lS 


913,486 

1,468,516 

1,286,251 

1,258,000 

685,878 

404,976 

335,020 


6,999.127 
92-41 


1895. 


383,886 
1,202,460 
•  12.759 
987,890 
548,118 
441,776 
321,818 


4,798,211 
88  94 


1894. 


518,762 

1,622,664 

1.807,662 

1,497,560 

938,197 

533,398 

532,254 


7,250,497 
91-99 


1898. 


377,408 

1,311,279 

1,272,776 

1,239,738 

687,021 

330,50' 

357,163 


5,475,886 
91-62 


This  Statement  shows  that  up  to  March  81  the  receipts 
at  th^  ports  this  year  were  840,677  bales  less  than  in  1897-98 
wid  1,313,  Jas  '•ales  greater  Chan  in  1899-97.  By  adding  to 
the  t  '0418  CO  Uirch  31  the  daily  receipts  since  that  time  we 


ilwll  be  a ble  to  reach  an  4 1 1<- 1  no>Q  oarrsoo  ot  cne  movement 
Tor  the  different  years. 


1898-99. 

1897-98. 

1896-97. 

1895-96. 

1894-9,V 

1893-91. 

TD.Ull.31 

7,662,362 

7,993.039 

6,299,127 

4,798.21) 

7,250.49: 

5,475,8M 

Apr.  I.... 

6.771 

10,30« 

3,333 

9.044 

18,880 

B. 

"     3.... 

8 

8,714 

8.654 

6,644 

10,64: 

7,6I» 

"     8.... 

12,718 

8. 

7,305 

9,018 

19,808 

9,900 

■•     4.... 

11,565 

10,519 

8. 

7,819 

12,517 

8.880 

"     6.... 

12,27 

14.450 

7,289 

S. 

28.271 

4,968 

"     6.... 

8,767 

8,9(50 

10,956 

11,318 

18.813 

18.10a 

"     7 

21,874 

6.708 

7.371 

11,728 

8. 

10,681 

"     8 

11.104 

20,505 

4.091 

7.668 

18,314 

8. 

"     9 

8. 

9,911 

9,641 

7,390 

26,233 

9,376 

"   10  .. 

10,572 

8. 

5,439 

12,649 

8,081 

10.704 

"   11  .. 

8.004 

12,723 

8. 

6,876 

11,862 

8,94» 

"   12     . 

13,218 

13,317 

8,606 

8 

18,721 

8,910 

"   18  .. 

6.917 

9,130 

9,817 

5,261 

8.151 

18,28» 

"  14.... 

18,030 

8,147 

2,«64 

7,904 

8. 

7.177 

"  15... 

6,803 

16.846 

11,027 

5.189 

20.605 

8. 

"  16  .. 

9. 

11.876 

11.242 

4.352 

14.406 

10,261; 

"  17  . 

14,372 

8. 

5,011 

10,491 

8.840 

7,108 

"   18  .. 

]2,0i0 

14.3S1 

B. 

6,736 

7,944 

8.632 

"  19... 

11.315 

16.303 

9,218 

8. 

20.671 

6.270 

"  80... 

6,632 

6,930 

6,':69 

9,659 

6,3S4 

8.157 

"  31.... 
Total.  . 

10.406 

7,776 

4,467 
6,431,443 

8.534 

8 

4.0SO 

7,855.811 

8,200,541 

1,944,886 

7,524,309  5,638.095 

P'oent'ge  of  tot. port 

reoeiptiApr.  21... 

94-62 

94-38 

9766 

95-46 

94-22 

Tbls-itaiiemenc  ^bows  ctiat  the  receipts  since  8ept.l  up  to 
to-njghtare  now  344,783  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1898  and  1,434,363  bales  greater  than 
they  were  to  the  same  day  of  the  month  in  1897.  We  add  to 
the  table  the  jrjrcentagesof  total  port  receipts  which  bad 
been  received  to  April  31  ia  lacti  of  the  years  named. 

BXPOBTS  OF  COTTON  GOODS  FEOM  GBEAT  BRITAIN. —Below 
we  give  the  exports  of  cotton  yam,  goods,  &c.,  from  Great 
Britain  tor  the  month  of  Match  and  since  October  1  in 
1898-99  and  1897-98,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


ramADireod. 

Olotli. 

lotalof  All. 

OOi  «mi(t«l. 

1898-99 

1887-98 

1898-99 

1897-98 

Tdj. 
390.514 
482.146 
418,320 

1898  99 

1897-98 

1888-93 

1897-98 

ill 

0  2;  Q 

Lb: 
24.263 
22,326 
23,471 

Lb: 
24.234 
27.952 
25,967 

78,153 

23,841 
23.383 
27,454 

448,899 
127,823 
499,561 

Lb: 

81.110 
80,836 
91.:!»0 

LBt. 
74.631 

82,581 
79,919 

Lb: 
108.693 
103,161 
117.881 

Lb> 

98,866 
110.5SS 
105.886 

Tot.l8t  quar 

January 
February  — 
Marcti 

70,052 

20,848 
20,407 
22,75C 

1,371,283 

463.653 
434.194 
167,754 

1,810,910 

419,974 
410,716 
496,21*5 

259.668 

86,757 

82,'78 
88,422 

256.267 

337,131 

85,021 
77,60S 
93,773 

329,718 

106,603 
102.4-5 

iii,i:s 

820,2 'C 

649.B7F 

36t> 
12,957 

315.284 

108.868 
lCO.t-86 
181.227 

Tot.  8d  guar. 

64,003 

74.878 

1.356.601 

1,356,984 

256,397 
493.52  4 

331,076 

Total  6  moa. 

131.085 

158.881 

2.729,881 

8.597,89) 

515.621 

616.369 

12s 

Sundry  artlcl 
Total  exp 

1».086 

[>rtB  of 

sottoni 

aanufaot 

ures       . 

6fl'<.3ri 

H5U888 

The  foregoing  shows  that  there  has  been  nxportel  from  the 
United  Kingdom  during  the  six  months  663,301,000  lbs. 
of  manufactured  cotton,  against  659, 889. ii'i"  lb«.  lasi  year,  or 
an  increase  of  ;i, 43-2,000  lbs, 

A.  further  matter  of  interesi  is  tbe  destination  of  these 
axportH,  and  we  have  therefore  prepared  the  following 
8tatem'3QtN.  showing  the  amounts  taken  by  the  principEif 
oountri(-s  during  March  and  since  October  I  in  eacd  of  the 
>«Bt  thru.-  years: 
■XPOK-r"  or   "IB"     aooDS    vu    ir>it>'»    n  furmiPAi.  ooDI•TBlK^  n 

MAKCII   AND  FROM  OCTOBBK  1  TO  MARCH  31. 


PlM<  eoodt— Farda. 
(OOOi  omitted.) 


■■at  Indlea  

Turkey.  Bx/pt  and  Africa-. 

China  and  .Japan 

Bnrope  (except  Turkey) 

South  America 

North  America  

All  other  oountrlea 


Total  yarda 

Total  Talue 

rorna— LM. 
(000>  omltUd.) 

Holland 

Oermany. 

Oth.  Bnrope  (except  Turkey: 

Baat  Indies 

nhlnaand  Japan 

Turkey  and  Bgypt 

All  Other  conntriei 


Total  Iba 

Total  value.. 


March. 


1899.      1898.      1897 


234.646 
63.721 
Itf.OHf 
28,3:« 
34.8'9 
23.«7h 
33,28)- 


467.761 
£4.301 


2.315 
3.784 
4.288 
4.3«8 
I.SS5 
2.025 
1,516 


20,181 
8717 


212.':  f-0 
77,91 

82,2»8 
37,95» 
lB.2rt8 
38,209 


496,295 
£4,641 


3,634 
3,987 
4,5.12 
4.607 
3,781 
3.C8B 
1,552 


34,982 

isoi 


170,531 
81,016 
58,58^ 

3i,e'ee 

38.889 
-i2.'2S.' 
36,296 


431.381 
£4,258 


3,076 
1.067 
4.143 
8.718 
8,180 
2,919 
1.605 


22.568 
£898 


Oct.  1  to  March  31. 


1898-91'      1897.V8     lr9«-97 


1.273.S7i 
423.98 
275.f6-i 
151,iH'2 
274,381 
1«'-,341 
181,707 


8,729,881 
£35,011 


14,761 
81,587 
21,579 
28.7SB 
11.868 
14.386 
9,271 


119,194 
£4,^:80 


1,251,912 
11.1,218 
22<1,1.77 
160.186 
225.168 
119,628 
166,-i02 


8.598.818 
A2't.ll5 


19.182 
20.900 
84.131 
■2U  877 
18,423 
16,:<71 
9,788 

138,976 
15.189 


1,011.609 
1-23,880 
2U(i,e2« 
156.158 
243.970 
115.181 
192.420 


2,li'4,128 
£24  559 


18,849 
21,933 
22,468 
21,180 
13,050 
14,078 
U.284 

T;  0,226 
JE4,»84 


Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (April  31)  and  since 
Sept.  1, 1898,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1897-98,  are  as  follows. 


Apbu.  33.  18M.J 


THE    CHRONICLE. 
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M»o»tptt  10  Arrit  SI      f^i. 


8»T»niuUi 

OkarUatOB,  Aa. 
Florida,  *o 


231 

•*l 
110 


tine* 
ttpl.  1 

50.»2.« 
5,244 
7,711 


tkit 

iM*k. 


47 

4 


Totel.. 


39S!   63J90  51 


§*nct 
1 


1869. 


5a.7n 

9,7«S 
8,70« 


1I198 


2.130  11,833 
1.331  3.905 
S.566,   1,373 


73,188    8,927.16,201 


Theezporufor  the  week  ending  thia  eveninK  resob  a  tot«l 
of  977  bales,  of  which  990  bale*  were  to  Qreat  Britain,  17 
to  France  and  —  to  Itaral.  and  the  amount  forwarneu  to 
Hcrthern  millj  haa  been  1.181  bales.  Below  are  the  i>zrorM 
or  the  week  and  lince  September  1  in  1898-90  and  1897-98 


Vm«  andtmt  Afr.2\.  MnM  ««p(.  1, 

1888     rarU'nJiva. 

mZ. 

flHT*. 

-..     artat  Ffnc* 

"•«  mnrn.    se. 

Tout     W—k. 

baraanafe... 
ChaflfB.Ai 
nM1da.*e 
nwm  York. 

BatW4w.T 



777 
36 

147 

"Tf 

4.949    3,991 

1,406     

......       900    ...._ 

79i:  9,903    5,834 
3e    1.981     

147    8.804]    

7,940,       993  38,813 
1,408          8-.'     1,030 

i».?SS  ..?.L'  !.f!! 
J-gi 

*»*^"    ■*••••    •>•••• 

IMal.  ... 

960 

17 

977  90.841'   8.315 

«8,85«    1.184 

38.399 
38,822 

*Mal  1897-8 

100 

10027,005'  7,491 

34.498        384 

Too  rainfall  areiages  an  as  toUowa : 


A  eooaiderable  portion  of  the  tlea  laland  cotton  thipped  to 
fonifo port* goes  via  New  Vork.andaomeamall  amount!  via 
Boatoa  4ad  B»ltimore.  (naioadof  inolading  thia  cotton  for 
Ihowoekin  which  it  leaToathoSoathemontporta,  we  follow 
the  aameplaa  a*  in  our  regular  table  of  Inolading  it  when 
•otnallf  asportod  from  New  York,  fto.  The  detaila  of  the 
(bipmentB  M  Saa  Island  cotton  for  the  week  will  bo  foond 
oaMT  the  hea<l  "  Shipping  News,"  on  a  sabaeqnaat  paga. 

^IwHatioas  April  31  at  SaTaanah,  for  Flondaa,  oonunoo, 
•c^  medium  fine,  lOo. ;  choioe,  18c 

OhMlaMOQ,  OuoUaM.  nMdfaun  BiM.  19c;  fine,  aOc;  fuUr 
aar,  U  to  3>>.:  estoa  8ne.  40  to  90c. 

WiBA^raaor  TticrBaATOBi.— Ai  of  int«re«t  ia  o'>aaeoiioa 
wttk  our  moathlj   weathar  laeord,  we  bar*  prepsre<l    the 
aobjoiaod  table,  which  fhowa  the  Stale  average*  of  tbermom  ■ 
mm  in  Docamber,  Jaamrr,  Febmarr  and  Maroh  for  six 
yean.  1808-M  to  IMS^. 
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IS 
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8 

r8» 
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•w 

8 
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•■•4 

6-SW 
8-90 

m 

S-4T 

m 

4'TC 

4-8* 
41* 

T-SC 
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9-n 

»! 

so* 

B-41 

4-ao 

»s 

4-n 
r«e 


* 

4 
7 
S 
8 

* 
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» 
14 

iS 
i« 

* 
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10 

8 
8 
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i? 

S 

a 
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s 

I 

10 


•rop  ter  tiM  rear  waa  rail  or  aooa. 


tod  "  (OoC  abora 


thasia*  aanagat* 


m*  •  .oi«i4u  t«a  rMB  taoaa  K60Birr*  or  OORov  at 
Now  ^irk.  lodton,  Philadelphia  and  Baltimore forthepaat 
week,  and  «inoe  September  1.  1898. 


1. 

4aw  reaa 

■eatea.     |racLAOBi.ra'A 

BAMtaoaa. 

I*»m- 

rM> 

1    S«M< 

TMt 

*««M 

TkO 

StMl 

Tkf 

•taM 

•Mk. 

Mtpt.l. 

•Mi. 

•  »»i.  1. 

««•*. 

S<»i.  1. 

WMk. 

a*M.  1. 

■.onaaaa.. 

M(* 

iToja* 

Vaaa 

•^m 

i*Mjm 



18.1 

..M.. 

••••••■■ 

Savaaa'kaa 
MoMla  

SJSI 

(81 

lSM«t 

*.*0t 

osjas 

..••.... 

•■■••aa* 



••••••a. 

•I-Ha,^. 

un 

•a-OnOBla 

8*9 

*»jm 

iii* 

•ivii    

■awOwaHM 

aas 

l*J8l 



^IflMata.... 

I.4M 

■i.a*4 

ii*.TiW     ats 

Sjlf* 

1884** 

irarU.»urti 

SJ*4 

i.s*i      OS.***:   1 

rMia..aa... 

t.TH 

tr.ni 

S.M1 

tM.rw      **• 

tt.is* 

I.4S8 

«l.0U 

fnntam    ... 

I.TIT 

UJIII 

M*l 

««.«u|   

Total 

8a.iu 

M7,*»l 

•4*t 

a8M*»     ■>* 

M,«S8 

*.*■ 

S**.**0 

l.aMraar_.. 

MUSIS' 

1.IS«.«<4 

UfJi 

7«a.*M      l.«9r       T8.4S0I 

4.4911 

■70.7* 

BmoPBaii  CoTTOB  CoBsmnTiON  to  April,  1.— We  have 
reoeived  to-day  (Friday)  by  cable  Mr.  Elliaon's  figures  brought 
down  to  April  1.  We  have  also  received  the  raviaod  totals 
for  last  year  and  give  thorn  for  oompariaoa.  The  spinner*' 
takings  in  aetual  balea  and  pounds  have  been  as  follows: 


1  f  April  L 


rar  lltl>B9. 

rakUiM  by  uplnaors... balea  1.970,000 

A  Tara««  wet«lit  of  balaa  Iba  013 

Taklaxa  la  pound* 1,010,610.000 


Var  I«»T-98. 

Takiaxabfipliioan... balaa         1.953.000 
ATara««w«lchtof  b8l«a.lba|  513 

TaklBga  IB  poBBdii 1.00O.809.0OO 


a^^^vaV^^^W* 


3,746.000 
489 
1.343.894,000 


2,877,000 
4»» 
1.828.430.000 


4.716.000 
499-0 

t35S.504,00« 


4,6JO,00« 

50S-3 

8^85.739,000 


(•fair*  aad  -cood 
B»lr  ikat  Iba  acsngBM 


(•Oewlag  th*  raara  civsa  above 
lod  1 


tar  Ifea  year  aama 


I  faU  *( 


Aooordlng  to  the  abore,  the  average  weight  of  til*  daUvarias 

a  Qnat  Britain  is  5  It  pounds  per  baia  thia  season,  against 

313  pounds  during  the  same  timaiaataaaaoo.    Tha  Oontinontsl 

<io"v«riea  average  M9  poaada,  acainst  495  pounds  last  year* 

of   Burop*  the  deliveries   average   4W 


and  for  the  whole 
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pounda  per  bale  against  503*3  poanda  last  season.  On 
dispatch  also  gives  the  fall  morement  for  this  year  and  las 
jear  in  bales  of  SOO  pounds. 


Oei.  1  <o  ApHl  I. 

MiUtt  of  600  Iftf .  M«*, 

OOOj  omitted. 


Spinners' atook  Ootl 
Takings  In  October... 

Total  mppljr... 
OiDSomp.  Oct.,  4  wk*. 

Spinner*'  itook  Not.  1 
laklnxs  In  XOTember. 

Total  snppljr... 
Conanmp.  Not.,  4  wka. 

Spinners'  stock  Deo.  1 
Xkklngs  In  December 

Total  snpply 

Oouomp.  Dea,  5  wks. 

Spinners'  stock  Jan.  1 
Takings  In  Janaary 

Total  supply 

Oonsnmp.  Jan.,  4  wks. 


Spinners'  stock  Feb.  1 
Takings  In  February. 

Total  snpply 

Oonsnmp.  Feb.,  4  wks. 

Spinners'  stock  Mch.l 
Takings  In  March 


1898-99. 


Srea< 


5«, 

278, 


830, 
976, 


S3, 
835, 


378, 
376, 


103, 
448, 


544, 
846, 


199, 
884, 


533, 
276, 


357, 
316, 


673, 
376, 


Total  supply 

Oonsump.  Mar.,  5  wks 

Spinners'  stock  Apr.  1 


396. 
333, 


639, 
345. 


284, 


ComM- 


493, 
338, 


781, 
360, 


871. 
378. 


744, 
360. 


884. 
600, 


984, 
450. 


534, 
466. 


1,000. 
368, 


632, 
454, 


1,036, 
368, 


718, 
566. 


1,373, 
460, 


813. 


totai. 


549, 
611, 


1,060. 
686, 


434. 
698, 


1,133. 
636, 


488, 
1,042, 


1.538, 
798, 


733. 
800, 


1.583, 
644, 


889, 
769, 


1.658, 
644, 


1,014, 

888, 


1.903, 
805, 


1.097. 


1897-98. 


0r«i< 
Briiain. 

<Mn(. 

Totat. 

81, 
345, 

188. 
339, 

214, 
484, 

876, 
364, 

433. 
844. 

698, 
608 

12, 
318, 

78. 
377, 

90, 
695, 

830, 
264, 

456, 
344. 

785, 
608 

66. 
873. 

111. 
584. 

177. 
956, 

438. 
330. 

695. 
430. 

1,133, 
760, 

108. 
832. 

265. 
503, 

373, 
825, 

430. 
868. 

768, 
353, 

1,198, 
620 

162, 
302, 

416, 

453, 

578. 
755. 

464, 
268, 

869, 
353. 

1,333. 
620. 

196, 
442, 

617. 
495. 

713, 
937, 

638, 
335. 

1.012. 
440, 

1,650, 
775, 

303. 


572. 


875 


nie  oomparuon  with  last  year  is  made  mjre  striking  by 
bringing  together  the  aboTe  totals  and  adding  the  average 
weekly  oonsumption  up  to  this  time  for  the  two  yeirs. 


Oet.  1  lo  April  1. 

1898-99. 

1897-98. 

Baiu  of  500  (OS.  taeh, 
WMtomittti. 

Ortai 
BriUUn 

OonH- 
n«n(. 

Total. 

anal 
Britain 

OotM- 
n«n<. 

lota 

Spinners'  stock  Oct.1. 
Takings  (o  April  1... 

56, 
3,033, 

493. 
3,686, 

649. 
4,708, 

31. 
3,001, 

183. 
2,651. 

214 

4.652, 

Supply 

Conaumpt'n.26  weeks 

8,078, 
1,794, 

3,179, 
3,366, 

6.367, 
4,160 

3,032 
1,729, 

303 

66,0 
66,0 
68,0 
67,0 
67,0 
67.0 

2,834, 
2,262. 

572, 

86,0 
86,0 
86,0 
88,0 
88,U 
88.0 

4,866 
8,991, 

875 

153.( 
162,1 
162,0 
155  0 
155,0 
155. 

Spinners'  stock  Apr.  1 

384 

813 

1,097, 

WotklT/  OoriMumption. 

OOiomitttd. 

In  October  ,.,..... 

69,0 
69,0 
69,0 
69,0 
69,0 
69,0 

90,0 
90,0 
90,0 
93,0 
93,0 
92,0 

159,0 
169,0 
159,0 
161,0 
161,0 
161.0 

InNoyember 

In  December 

In  February 

InMaroh 

The  foregoing  shows  that  the  weekly  consumption  ia  now 
161,000  bales  of  500  pounds  each,  against  155,000  bales  of  like 
weights  at  the  corresponding  time  last  year.  The  total 
■pinners'  stocks  in  Qreat  Britain  and  on  the  Continent  haTe 
increased  83,000  bales  during  the  month,  and  are  now  233,000 
bales  more  tban  at  the  xamu  date  last  season. 

GovwinmkntWkkkly  Cotton  Rkpoet,— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural  De- 
partment,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  ^eek  end- 
ing April  17. 

VlBOisiA.— Week  favorable  for  farm  work  and  crop  growth. 

NoaTH  Oarolino.— KxiremelT  favorable  week;  dry  and  wann.en- 
couraglDg  active  work  cTerywliere;  much  plowing  done;  patches  of 
cotton  planted  In  one  county  only. 

South  Caroliiia.— Weather  favorable  for  preparing  lands  and  tor 
growing  crops;  some  cottou  planted. 

ObobiiIa.— Onder  more  seattonable  conditions  farm  work  has  pro- 
gresieil  rapidly;  cotton  planting  being  pushed  In  central  and  south- 
ern counties. 

Florida.— Early  part  week  unfavorable,  latter  part  warmer;  defl- 
olent  rainfall;  favorable  ohaugee  latter  part  of  week;  seeding  for  cot- 
ton continues 

Ai.Aiu.VA.— Very  favorable  week;  much  cotton  planted  In  iwuthem 
and  middle  counties,  aod  early. planted  coming  up. 

MiB!ii.MiPi'i.-FaTorable  for  all  kinds  of  f.rmwork;  little  eotton 
planted  to  date,  although  some  Is  being  put  In  in  aouthern  and  central 
counties. 

LuDMtANA.— Crop  outlook  more  favorable  than  at  anytime  since 
Febmarj;  cotton  planting  In  progresa. 

TSXAS.-Warm  week,  generally  favorable  for  farming  operations, 
which  are  behind;  excellent  rains  Jiint  as  needed  In  most  sections,  al- 
thoagh  insulUcient  in  8aiiie  Inoalliles;  cotton  planting  nearlng  com- 
pletlon  in  sonthern  portion  and  crop  coming  up  to  good  stanrtu;  plant- 
ing well  under  way  in  northern  portion  and  early-planted  coiulne  un 
In  eentral  portion. 

AjBKAKSA  8. —Weather  eondltions  favorable  for  farm  work;  plowing 
and  planting  progreasing;  preparations  for  cotton  planting  progresf 
■  ng,  but  Uttle  has  been  plaated.  and  In  some  sections  none. 

TumcssBi'.—FaToraDle  temperature  and  sunshine;  rapid  progress 
In  farm  work,  bat  drying  winds  hardened  the  soil,  causing  It  to  iTreak 
op  badly;  some  cotton  planted  In  western  section. 


Oklahoma.— Cotton  planting  luat  L__ . 

MissoDBi.— Week  ezoeptionally  favuraule  for  farm  work. 

These  reports  on  cotton  are  summarized  by  the  Depart 
ment  as  follows: 

The  week  has  been  by  far  the  most  favorable  of  the  season,  and 
rapid  progress  has  been  made  with  farming  operations,  which  have 
been  much  delayed  as  a  result  of  the  unusually  backward  season.    A 
little  cotton  has  been  planted  over  the  northern  portion  of  the  cotton 
belt;  over  tlie southern  and  central  portions  planting  has  been  vlgor- 
orously  pushed  during  the  week,  and  the  early-planted  is  coming  up 
over  the  southern  portion  of  the  East  Gulf  States.    In  Southern  T6xa» 
cotton  planting  is  nearlni;  completion  and  good  stands  are  reported; 
the  early-planted  is  coming  up  in  Oentral  Texas,  and  planting  is  well 
adTanced  In  the  northern  part  of  the  State. 

Shippino  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reaohed  46,769  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale: 
Nbw  York— To  Uverpool,  per  steamer  Cevic,  4,269  upland 

and  '200  Sea  Island 4.469 

To  IIulU.  per  steamer  Francisco.  72 72 

To  Manoliester,  per  steamer  Beechlsy,  679  upland  and  577 

Sea  Island 1,256 

To  Havre,  per  steamers  Britannlo,  100 La  Bretagne,  17 

Sea  Island 117 

To  Bremen,  per  steamers  Koenlgan  Lulse.  4,279 Lahn, 

271 4,550 

To  Antwerp,  per  steamer  British  King,  875 875 

To  Genoa,  per  steamer  Saale.  643 643 

To  Naples,  per  steamer  Saale.  436 436 

To  Hong  Koug.  per  steamer  Dleke  Rickmers,  56 56 

Nbw  Orleans- 'I'e  Liverpool -April  19— Steamer    Fiorldian. 

3,103 3,103 

To  Bremen-April  17— Steamer  Montrose,  7.331 7,331 

To  Hamburg— April  17— Steamer  Montrose.  400 400 

To  Copenhagen— April  15— Steamer  Krongborg,  1.010 1,010 

Qai.vkston— To  Havre-April  19— Steamer  Carolina,  1,676 1.676 

To  Hamburg— April  IS— Steamer  luoliarrau,    170 April 

17— Steamer  Qlanton,  615 April  1»— Steamer  Tasso, 

872 1,657 

To  Rotterdam- April  19— Steamer  Dargai  724 724 

NawpoRT  NBW8— To  Liverpool— April  15— Steamer  Shenan- 
doah, 651 651 

Norfolk- To  Hamburg -April  17— Steamer  Horda,  57 57 

808TOH— To  Liverpool- April  14— Steamer  Ottoman,  56 

April  14  -  Steamer  Catalonia.  820 April  18 -Steamers 

Canada.  l.i'21  upland  and  36  Sea  Island;  Kansas,  1.033.  3,869 

To  Yarmouth -April  17— Steamer  Boston.  Ill     ill 

Baltimorb— To  Liverpool— Apr.  18— Steamtr  Uistermore.  800 
April  14— Steamer  Finemore.  1.508  upland  and  147  Sea 

Island 2.455 

To  Bremen— April  19- Steamer  Dresden,  3,079  3,079 

To  Rotterdam— April  13— Steamer  Durango.  6G9 669 

Portland,  Me.— To  Liverpool- April  13— Steamer  Georgian. 

1.201 1.201 

San  Dieoo.  Cal.— To   Japan-April    15 -Steamer   Shantung, 

4,547 4,547 

Seattle— To  Japan— Apr.  15-Steamer  Idzuml  Maru,  2,225. . .  2.225 


Total „ - 46,769 

The  particulars  of  the  foregoing  shipments,  arranged  in 
otir  usual  form,  are  as  follows. 


Sreal   FrtneK 
BrWn.   port: 

New  Terk.     .'».797       117 

N.Orleans.     3.103     

Qalveston 1,676 

Norfolk.. 


S«r-  '-OlK.K'ropt^  Uexieo, 
many.  North.  South,      ite.    Japan. 
875    1,079 

1,010    

724    


N'p'i  News 

Boston 

Baltimore. 
Portl'd.Me. 
Ban  Diego. 
Seattle 


4,550 

7,731 

1.657 

57 


56 


651     

3.369     

2.455    3,079 

1.201     


699    ... 


Total, 

12,474 

11,844 

4,057 

■>••       •■•••■  0 / 

111     3.480 

■  >>•       •■••••  D|a90 

■  •■■      •*««>■         If  «ul 

....    4,547       4,547 
....    2.225      2,225 


Total. 16,576    1,793  17.074    3.308    1.079        167    6.772    46.769 

To  Japan  sinoe  September  1  shipments  have  been  97,610 
bales  from  Paoifio  Coast,  15,073  bales  from  New  Orleans, 
18,960  bales  from  Galveston  and  200  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Uverpool,  April  .e. 

aavre,  asked e. 

Bremen ......c. 

Hamburg. .......e. 

Amsterdam 6. 

Botterdam e. 

Reval,  V.  Hamb..e. 

Do     V,  HaU...e. 

Do     V.  Lond'n.e. 

Senoa. e. 

meste,  direct. ..e. 
Ajitwerp. ........  e. 

Qhent,v.  Antw'p .  c. 


B€ttur.      Men. 


12  V 

25t 
19*20 

22 

36 

35 

28 

28 

38 
18  •20 

24 

20 

26 


12V 
22i«t 
19«20 

20 

25 

26 

28 

2S 

23 
18920 

24 

20 

26 


Tue*.     Wadnet.   Thuri.       Jfri. 


12V 
221(1 

19920 
30 
35 
25 

23 
28 
28 
18S20 
24 
20 
26 


12V 
22>a< 
19*20 

20 

35 

25 

23 

28 

28 
18020 

24 

20 

26 


12  V 
23>«t 
19930 

20 

35 

35 

28 

23 

23 
18*20 

24 

20 

26 


121a' 
22>«t 
19*20 

20 

25 

35 

28 

28 

28 
18*30 

34 

20 

36 


Quotations  are  cents  per  100  lbs  unless  otherwise  stated. 
■*  15  cents  May.  t  22  >«  cents  prompt. 

LiVBRPOOL. — By  oable  from  Liverjiool  we  have  the  follow 
log  statement  of  the  week's  sales,  stocks,  <S;o..  at  that  port, 


tales  of  the  week bales. 

Of  which  exporters  took . . . 

Of  which  speoolators  took. 

<a  es  American 

ictna  export 

nirwarded 

rotal  stock- Estimated 

Of  wbloh  American— Bstm'd 
Total  Import  of  the  week 

Of  whioh  American 

Amount  afloat ^...... 

Of  which  American 


Meh.  30 


46,000 

5.000 

100 

43,000 

12,000 

48,000 

1,727.000 

1.640,000 

37.000 

27,000 

83,000 

78.000 


April  7 


44.000 
2,000 

42',OOC 
10.000 
48.000 
1,718.000 
1,632,000 
48.000 
42.000 
88.000 
80,000 


April  14 


57,000 

2,200 

100 

61,000 

12,000 

66,000 

1.676.000 

1,592,000 

35,000 

24,000 

85.000 

80,000 


April  21. 


62,000 

2,000 

300 

58,000 

7,000 

59,000 

1,645,000 

1,561,000 

35,000 

28,000 

65,000 

60,000 


Anui.  23,  18M.] 
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The  tone  of  Uie  LiTerpool  market  for  spots  and  fntaret 
Moh  (Ut  of  Um  week  ending  April  31  and  the  daily  olosing 
prioesof  apot  ootton,  have  beian  as  (ollows. 


Market.   { 
1:49  r.  ii.{ 

MULDpNa. 

Belaa. 

8pee.A«xp. 


futurtt. 

Market.  ) 

1:46  r.  m.] 

4  P.M.      { 


JWrfey. 


QaMk 


8.000 
500 


StMdr. 


Uimdut. 


Hmnl«D'(. 


10,000 
SOO 


BUadr  M 

i>e4««- 


8t«adf. 


10,000 
600 


Wt*4mt. 


r*ir 

beilnm 

«olii«. 

tH 

10,000 
MM 


•tMdru 
Q«l«t. 


SMadr   at 

Qalat  iMt 
((••dr. 


atwdy. 


10.000 
500 


Qalet. 

QslM. 


mdat. 


10,000 
SOO 


QolaC 
StMdr. 


The  pnoea  of  f atorea  at  Urerpoot 
ketow.  Prioea  are  on  the  basis  of 
oUose.  unless  otherwise  stated. 

l1i-«4a..  and  3  01  nuciu  *  l-«44. 


for  eaoh  daj  are  KWea 
Uplands,  Low  Hiddling 


mnd  64(««.    Am.-    S  6S  atMa 


ilpKIlSM 
/j^Sl 


AprtL 

AprUMar. 
Mar-Jooe.. 
Jaa*-Jal7  . 
Jal7-A.iic  . 

OS.-If«T... 

Hor.-Dee . . 
0«e.-JaB... 
JaB.-rab... 
rat>.M«a. . 


Ifsl    1 

r.M.  P.M. 


TkBPa. 


1:4>|   4    il:4Sl   4    11:45)    4    1:45     4   11:45'    4 
P.M.  »  M.  r.K.  p.K.,r.iL  P.K.  p.B.  p.>.;r.a..p.K 


8  18 
SIS 

8  \<i 
3  l'< 

3  IN, 

318 

ait 
a  17 

S17l 

8  17; 

817 
8  181 


a  19  3  20  3 
'3  1-1  130,8 
3  H  3101 
3  19  3  ' 
8  1>i 
8  18 
il8 
!S17 
3  17 
8  17 
8  17 
8  18 


90aMSM3  19 


IS! 

81*8 

8  193 
3  19  8 
ai9'8 
8  19'8 


IOS90 
•0*90 


89o::i  19 

8  30  S  19 

U  8  20  3  3(1 

813  2i>iJ0 

8012 

wit  3" 

19  1  19,3  IM^  18 

19  8  19 


d.      d.      d.  i  d.      d. 
3  19  3  19  3  19  3  ix  3  30 
3  19  3  193  19  3  10  3  30 

3  19  3  19  8  18 

3  r.>S2o;8  90 
3  19  3  20 
i  19  8  18 
3  19  8  18 
i  lSi818 


a  leia  20 

8  2«r- 


19  3  30 
19  3  30 


»'8  18  8  I 
0  a  19  8  1 


,3  18 

3  18 
8  18 
18  li 


8  18 
8  18 
8  18 


8  IWS  19 


8  %> 

8  90  8  au  a  80 

aao------ 

819 

8  19 

a  IS 

8  18 

8  If 


819|B20 
a  10^  19 

a  i9'a  19 

a  1818 19 

a  18  8  19 

a  18  a  18 

'  19>8  10 


BREADSTUFFS. 

Pbiday,  April  31,  180B. 
There  has  been  a  firmer  market  for  wheat  floor,  sellers 
bolding  for  higher  prioaa  owlag  to  aa  advaaee  in  the  ralnes 
for  the  grain.  At  the  inereassd  oosta,  howerer,  the  rolnme 
of  bnsinMs  transacted  has  been  of  only  very  moderate  pro- 
portions, as  buyers  ss  a  mie  bare  been  disposed  to  confine 
their  purchases  to  immediate  wants.  In  a  few  instances 
there  hare  been  some  sellers  who  have  qoietly  shaded  asked 
prices  to  «fr«ct  sales.  Kzporten  hare  shown  little  disposition 
to  trade,  ss  they  have  few  orders.  City  mills  hare  had  a 
.limited  sale  at  slightly  higher  prices.  Bye  flour  has  bean 
qnJet  bat  steady.  Corn  meal  has  had  only  a  moderate  sale 
prices  hare  beea  well  maintaiacd. 

Specnlation  in  wheat  for  future  delivery  has  been  fairly 
actiTS  at  advanciog  prices,  particulsrly  for  the  distant  de- 
ItTarlee.  The  streagtbsaiag  feature  has  been  numerous; 
vrports  reociTsd  from  the  winter-wheat  belt  stating  that 
ootMtderable  damage  had  b<en  done  to  the  crop  by  the  severe 
weather  npertenotd  early  Id  the  spring.  At  the  higher 
prices,  however,  tbere  has  been  free  selliDK  by  outside  longs 
to  realize  profit*,  and  this  has  had  a  tendency  to  hold  the 
daoaad  ia  cheek  to  some  czttst.  Weather  ooaditiooa  lat- 
I  tarl*  hare  bees  favorable,  aad  the  fact  that  within  the  pest 
wee*  good  proKTses  hss  been  made  in  the  preparations  for 
the  spring  wheat  crop  also  >ia«  had  its  ioflaeDoe  ia  holding 
the  upward  tendency  to  values  in  check.  Forslgn  markets 
have  beea  slow  to  respond  to  the  advaaee  in  Drleee,  and  ex- 
porters have  be  en  slow  to  make  porohaaee  or  actual  wheat 
other  than  for  opeoinv  of  navigation  oa  the  cut  freight  rates. 
To-day  there  was  a  fairly  active  market.  Early  in  the  day 
the  tooe  held  steady,  but  toward  the  elose,  oadisr  realising 
aalea,  prioee  deeiiaad,  and  the  close  showed  prioas  %%iM 
lower  for  the  day.  The  ipot  market  has  bMo  active  at 
lower  prioee.  Bsporters  have  been  free  buyers.  The  sales 
reported  here  and  at  outports  were  960,000  bushels,  of 
which  about  one-balf  were  confirmed. 


•AILT   aUMno  PBICBS  OP  so.  a  BBS 

tmL       Me*. 

peak  wheat  L  e.  b. 88>«      88«« 

iw  eaBvacT  la  alev....    7t<>«       78<4 

rS^  eaBvatr  ta  al«v 7S>«      Its, 

lefCdeUviryta  alsv....    76%      77S 
MS.  daUvary  la  el«T 


fWf. 
88H 

78H 
79 
781* 
79  >« 


Of  ftaiW  YOKK. 

Vint,  nmr: 

84>a  88>a 

79S  78 

8n>«  79  >4 

79H  79 
80>a        80 


88*11 

78«. 
78%i 

77  H 
79  >« 


PH. 
73*. 
74H 
78'« 


DaiLT  ouMiae  pBicai  op  so.  8  apsiao  ta  OHIOAOO. 
Ja<.        Jfoit        INiW.      If«<.       Thuri. 

liar  AsUvary  te  •>•▼ ^iH      78H      739.      IaH      7«>i« 

lair  dattvarrla  alav 78%      74>a      74^       76%      75% 

•apt.  daitvary  la  alav 78^      74%      76         74% 

Indian  oom  futures  have  been  qniet,  but  there  has  been  a 
fractional  advance  in  prices.    Early  in  the  week  a  large  de- 
I  in  the  supply  In  sight,  a  light  moremeat  of  the  crop 
I  a  good  export  Inquiry  stimulated  something  of  a  demand 
shorts  to  cover  contracts.     Bnbseqneotly,   however, 
re  by  reoeat  bayen  to  sell,  prompted  by 
:  of 'aa  tncreaee  in  the  aersage  for  the  new  crop,  had 
a  weakenfaac  iaflnsooe,  aad  most  of  the  improvement  was 
I  ta  the  spot  market  has  beea  acttve  at  slightly 


higher  prioee.  Exporters  have  been  good  buyers.  To-day 
the  market  was  quiet  and  prices  weakened  slightly.  The 
spot  market  was  active,  as  exporters  continued  buyers. 
Sales  here  and  at  outports  were  750,000  bushels.  ^ 

OAiLT  au>s»o  paioaa  op  ao.  8  Hixao  ooaa  di  NK  W  YORK. 

Sat.        JTon.    Tutt       Wtd.     ThHr$.      JH. 

Oaah  eom  r.  o.  b 44%       44%      44H       44%       44%        44% 

Mar  dellTery  In  atav....  40%  40%  40^  40%  40%  40% 
July  OeUvery  In  alev 40%      40%     40%      40%      40%       39% 

DAILY  OLOSDia  PBIOES  OP  HO.  8  MlXaO  OOBK  III  OHIOAOO. 

tat.        tttm.      Tu4$.     Wed.      TKttrt.      fH. 

May  deUverr  In  elev 34%      35%        35%       35%       35  34% 

Jour  dellTarT  In  elev....    38%      35%        36%       35''a       35^ia     So 
a^deUverrtnelav....    Sfl  36%        36%       86%       36%       85% 

Oats  for  future  delivery  at  the  Western  mwket  have  been 
only  moderately  active.  Early  in  the  week,  on  a  light  crop 
movement,  a  small  decrease  in  the  supply  in  sight  and  sym- 
pathy with  the  rise  in  other  grains,  prices  advanced  slightly. 
Subsequently,  however,  following  the  reaction  in  corn,  the 
improvement  in  prices  was  lost.  Business  in  the  spot  market 
has  been  more  active  at  steady  prices.  Ezportara  have 
been  fair  buyers.  To-day  the  market  was  quiet  bai  steady. 
The  spot  market  was  moderately  active  at  unchanged  prices. 
No  export  sales  were  reported. 

DAILT  OUiaiaa  PBIOBS  OP  OATS  ni  NBIV  YORK. 

Bat.       Man.     Tu4t.       Wed.      Tkurg.  FH 

Ifo.  3  mixed  In  elav .    33%       33%      33%       33%        33%  33% 

No.  a  vUte  In  alav 36  36         86  36  30  36 

OAILT  CLosiita  raiOBS  op  so.  8  mizbo  oats  ih  OHIOAOO. 

JM.       Man.     Tue*.       Wtd.     Thun.  JH. 

BUydeUvarrin  elav....    96%        Se^g       16^9        36%      36%  96% 

ioly  daUvaay  In  elav 94%        8ft  34%         34^8      24%  34% 

BepC  daUvary  In  alev 33%       38%       33%      23  33% 

Rye  has  been  firmer  but  quiet.     Exporters'  limit   has 
been  too  low  to  admit  of  large  sales.    Barley  has  been  held 
at  higher  prices. 
Following  are  the  closing  quotations : 
PLocm. 

•3  25      Patent,  winter asao   as  90 

•2  50       OltrmIUa,axtraa..   4  50    •4  75 
•3  70       Ryeflonr.iaparilna  3  00    ^3  40 

•SOO       Baokvbeat  floor «... 

•8  35       Oom  maal— 

•3  70  Weatem.ato. 8  05    va  10 

•465  Brandywlne 8  15 

aails  at  prleiM  below  Iboae  tor  barrala.1 
•aai*. 

e. 


83  30 

aaparlae _  3  40 

nra,Ko.8 _  3  60 

Kztra,  Vo.  1 ^  3  05 

Bafcera'  aztrs 8  88 

«tral«bu 8  40 


Hard  OehMb.  Ho.  1  S5%*87% 
irtii>Bl>alnllL  Ro.  1  81%  •85% 
Bed  WlnterTBto.  a..  Rl%»88% 
Hard  Man.,  Ho.  1..  89%  •88% 
UaU-MU-d,  perbah.  33%*84% 

Wblta 86    •88% 

■o.  Smlzad ,..  n    •34% 

■o. awhile......^  M  oar 


Waafira  mind...  ....41    944% 

Ho.  9  mlza^T ..^41%*44% 

WasMra  Tallow  "     

Weatan  WhMs., 


IfasMSB.  par  baab. 

BtaMMdJanay... 

BefieF^Wesfearti .... 

reedlac ~ 


.,..42%^44% 
..60%^«e% 

>62  cas 

,..45    9U 
...4S%^44 


QoTKRmnxT  Wbxkly  Obaik  Rxpobt.— Mr,  James  Berrr. 
Chief  of  the  Climate  and  Crop  Boreaa  of  the  Acrlonltural 
Department,  made  pnbiio  oa  Toeaday  the  telegraphic  reporta 
on  the  grain  crops  in  the  various  States  for  the  week  ending 
April  17,  summarising  them  as  follows: 


OacB  plaattss  la  aaarly  eoai 


diala 


ipietad 
Seea 


iatbaOoUai 


itataa.  Inalndlna 
aa  of  Mlaaonri 


Ar- 


prnaiasslB  t  .  

of  the  JClSBlasippI  Mvar  pfaeilasUr  ao  oorn  ba« 
"  '    Horia  Oarolina, 


plaatad  Dortb  of  Taai  ^ 

Tezaa  mu«b  replaotlac  Imm  beea  naaaiaary.  while 


In   Oeorsla  and 
over   tbe   central 


kanssi.  sad  la  ia  pcogfass  la  ihe  eaatral  porttoaa 

rSeXlSBlasipplB ^    ■■ 

T%eBaasaa  aad 

ipl 
porttoB  of  tba  Quit  Biataa  tba  ilanda  era  ^aermUr  reported  good. 

Tbe  rapona  maarally  Indicate  qalta  a  deoidad  Improvemeat  la 
winter  wbaat  aa  eoaparad  witb  tba  nnfavarabls  eondlHoa*  reported 
at  tba  oloaa  of  tba  oravloiu  weak  In  tba  prlaolpal  wlater-wbaat  atates 
aaat  of  tba  Boeky  Monotalna.  Ooed  frowtb  li  also  reported  la  Oregoa 
aad  taa  prespaei  of  a  beavr  erap  In  Oallfornla  eonttanaa  azeaUaatb 
while  tba  oaflaek  la  Waahlnftaa  remalna  unfarorabla.  owlaf  to  eoa- 
tlanad  oold  aad  wet  waatbar. 

AaaiaprogTaaa  baa  been  made  with   tbe  aeedlng 
wiaaak  sow  well  advanead  over  tba  aoDtbam  portion 
wbaat  raclon,  a  Uttia  harlac  bean  aowa  aa  far  north  aa  North  Dakota 

Oat  •aadlac,  wbloh  op  to  the  oloaa  of  the  prevlona  weak  waa  oon- 
Hoed  to  tba  atataa  loath  at  Ike  Ohio  and  Mlaaoart  rivera,  li  now  wall 
advaaead  la  llUaola.  aad  la  la  prograaa  In  Indiana  and  the  Middle 
AtlaaMe  States.  A  ssaaial  tanprovaBeat  la  the  condition  of  oats  ia 
the  Soathara  atataabreportwir 

The  movement  of  breadstuffs  to  market  as  Indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  tbe  New  York  Produce  Exchange.  The  reoeipta  at 
Waatam  lake  and  river  ports  for  the  week  ending  Apr,  15,  and 
finoe  Aug.  1,  for  eaoh  of  the  last  three  years,  nave  been: 


of  spring  wheat, 
ion  of  the  r     '"  " 


iprloff- 


aiieaaa 

Mllwaakea. 
dalau 


rolaSo 

Detroit 

neT«lBa4... 
St.  I/oata.... 

'aorta 

Caaeae  Oltr. 

ToCwk-te. 
Ha«e  wk.'se. 
^aaawk.'rr. 
M^MAe*.  1. 

ispT-ae. 

isiser.. 


rWar. 


a-issii* 

iltJIS 

so.ua 

S4.TU 


tans 

IJM 


suit 

TJSS 


1«S.>«S 
174.471 

M3ST3tl 

S,iS9J7» 
S,S«I,1S0 


MS.6«e 
ItLtW 
IW.tM 


s*.»«s 
sMse 

tsen 
lo^ts 

1SI.000 


1.MM.40S 
1.SSS.6S0 
t,«SB,IM 


i,Ot«.S*l 

iTT.ase 
lajst 

44.NS 
iSl.1 

IS.01S 
lOLIM 


U4,rso 
iti.ooe 


t,l04.T18 
MOS.SM 
W48.TT7 


MT.S0O.0SS  taa.asi.5N 
UM.aae.(aT  K8,T«.ssa 

iai.4W.TI>  |IMS4.«4» 


U<«.sao 

•8.400 


TS«0 

4a.«oo 


lotkiia 


KS.700 

ao.ooo 


l.Ml.t«l 

t.sat.sii 

l,m.4ST 


iao,«ao 

48.840 

4«» 

10.800 

11,000 

7,000 


8,000 


r77,oae 

874.877 
SM.(67 


1S8.1I4,M7    Sa.747.7t7 

ia8,us,40i  ai  ois.Tsi 

HaST7.41l»    »4a»4.4g7 


auw 


9.04a,StT 

0.oas,stt 

8  184448 


The  reoeipta  of  flour  and  grata  at  the  seaboard  porta  for  the 
— »-  ended  AprU  15,  1S»9,  follow: 


78i 


THE    CHRONICLR 


[Vol.  LX 


NavTork ••♦•?** 

BoitoD *M'S 

Moatrwl «.^<* 

PhlUwIalpbla M  Mi 

fcltuuor.....! <«,»«4 

Hl«bBK>ntf *.*>2 

New  Orl«M«« ».«70 

Hawport  N«wt SO.WO 

Horfol* 

SklTwton 

Bo»ii«n4,ii« *.;» 

PaaMwaU *M 

iuloSSjK.9 !».«>» 


^8f* 

•  '.•16 

11T.7M 
V.KTO 
5H.0OO 


M.«00 

iti.«oa 

40.000 
1W,«7S 


SilJOS 

ni.44» 

«07,II4 
nl.<M4 

«7S,8aa 
4t.ae7 
ao,ooo 


I18.VS0 
18,470 

i4i,-.»a 

11.^41* 
4«.74S 


7.000 
».«00 


w.«oo 

660 

"t.iio6 


'i*Mi      1W.(»0 


l.MT.SH 
S.1U.44« 


1.487.001 
'^.11411.016 


4i,SS) 
80.806 


7,800 


i7,8;6 


s.u« 


27.781 


Tol»l  w«M »«.«»«      W-MW 

tr—t  1886 «»4.e»o  i.i-ia.Hoi 

•rUMiK«  <!•>  not  inamd*  irWQ  psMins  throuli  New  OrlMU*  (or  toralca 
Port!  on  throuKb  billinf  l«<lln«. 

Total  receipta  at  porta  from  Jan,  1  to  April  15  compare  as 
follows  for  four  years: 

■linlUltl  ITf  UW8.  18B3.  1887.  1890. 

rioni  '.:.... bbli      8.4».U0  B.874,««4  4.807.113  3,307.878 


..buk. 


»3/)17.817 

6J.0S8.407 

t8,861.l6« 

l,8a«.0Xi 

3.780364 


6,878.146 

ep.103.201 

16,707.264 

8.816.420 

1,647,887 


3878.112 
I9.H4S.8>1 
l'4.a<1.0VI 

2,321.791 
88^,886 


TOUI  «r»ln  ...       ••     100,717.488        12).201,818  9«.24«.8l8  38.862.928 

The  exports  from  toe  several  aeaooarcl  porui  lo/    he  w-ek 
•nding  April  Ij.  1889.  are  shown  in  the  annexed  statement: 

Sow  Ton 


fVhttf, 


8«.C89 

Bofton 40,i«7 

Portlaild.  Mo.  78.803 
PbUadalpbla..    . 

■•Hlmoi* 88,000 

MowOrlbwu. 

Moi*>Ik.„....  4».o:o 
Hawv'rt  Nowi  •■„•..■ 
aalTMtoD....     St.ooo 

PMIMOOU....  40,000 
8t.John.N.B.   108.278 


Ovm 
Muk. 

82\'tl 
466.860 

118.88W 
88-.4»8 
176.«O0 
48.867 
278.826 


38,826 


flour, 
bbU. 
6l>.8«2 
95803 
8.666 
84.086 
18.167 

°3o.8e6 

'■"860 
li.306 


OaU, 

btuh. 

308,412 

86.S14 

a.600 

18366 
178 


Bye, 

biMA. 
88.584 


Pmu,  BarU\t 
bush.  btuA. 
1JS»     


41.007 


84,(83 


160,880         2,16«       82,688 


ToUlweek..    476.488  2.S26  l»a      262.812      606.087        76,076        76,381 
B>B«tllD«'S8.1.748.645  4.M1,13I      271.786  1.446311      860.446      122.114         78.47 

The  destination  of  tbese  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 

. runtr. .  , IFIUot. , 

■liiliiiCi/ni         JVfk     SinctStpt.     Wuk     Sinctaevt. 
WMk«MMlt4iu«     .^pr.  16.     1.1888.       apr.  15.      1,1888. 
-    ■  -  •  ■•■  Inuk. 


-Corn. 

Wtek     Since  8ni 


Siyt.  1  to-  6M>.  bbta. 

CnlUO  KtnKdom  lUSHO  7.826.816 

Oontlnant 88.C12  l.<H)l,4Q7 

BTS  C.  AmoHok.  28,005         807.686 

WMt  IndiM 21  467         818362 

Br.N.Ain.Co)o'i       8.M4        16i.«3l 
Oth«rcoantrlM»  178        888.806 


817.274 
158,184 


biuh. 

6i.ao«.a35 

42,181,116 
183,880 


687.882 


Apr.  16 

bu$h, 

1.S08.1I7 

1,801.481 

1,814 

11.730 

8.770 


1,  1888 

buih. 

61.631,811 

66,785.886 

71.8S6 

668.088 

181,480 

1.085.878 


To  al  .  ...  262312  11314.806  476,488  84,608.072  2,620.162  110.284,671 
Total  ISCa 271.788      8.784388    1.748.845    81,808,680    4.611,134  120.901,28i 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  aooumulatlon  at  lake  and 
leaboard  ports,  April  15,  1899,  was  as  follows: 


l^kaaf. 
In  atort  a»—  baa*. 

■awTork t,OU306 

Od      afloat 

AlbaoT  

BaSalo 681,000 

Do      afloat. 

Oklaaao 4.86e.ai«' 

Do      afloat 216.000 

miwankaa 82,4k 

Do      afloat 818.000 

Onlnth 10.707.000 

DO      afloat 268.000 

Tolodo 


Com. 


Oof. 
biwk. 
714,000 


29.000 


Byi, 

buth. 
56.000 


4.000 


Barl« 
Muk. 
31,000 


2(3.0(0 


Do      afloat. . 
itn>lt.... 


afloat.. 


88i.0M> 
3e4,0M 


478.000 


183.000 

68.000 

18M0 

104.000 

7.000 

81.000 

804,000 

820.000 

8.724000 


11,868.000 

l,«8VO0O 

894  00. 

797.000 

8.500.000 

«.182,000 

147.000 

leo.ooc 

l."00 

4.000 

6.UO0 

81.001 

I.J86.000 

778.000 

800,000 

6,671  oog 

2.080,000 
13U606 

308 VVU 

488.0  0 

481.'<m6 

2.608 

871000 

4,000 

4.000 

7,001 

70.000 

840.000 

66.000 

8.000 

12.U00 

46,000 

15.000 

M,0OC 

818  000 

84.000 

16.000 

15.000 

16.300 

644.000 

8.000 

7.000 

311.000 

161.000 

458.000 

284.000 

1.000 

19,000 

108.000 

34,000 

485.000 

8.000 

18.000 

318.000 

314.000 

82.000 

2.8^7.000 

2,828,000 

61,000 

41,00« 

200.000 









23.786.000 

11.IS6.000 

1386.000 

1.98«30( 

01881.000 

11.370.100 

1.4*4.000 

2.089.  <ni 

31.817,000 

12,746.000 

8.o;«,aoo 

'.•T.T^ 

24  tOS.'MJO 

18,667.000 

8.680,000 

17.170.100 

8,4tl3,000 

1,618.1)00 

1.03  ^0<  C 

erally  fair  shape.    Tbera  has  been  no  quotable  chasga  in 

prices,  but  fancy  heavy-weights  are  somewhat  irregular. 
Business  in  OTercoatings  is  moderate  at  unchanged  prices, 
Cloakings  generallj-  firm.  Dress  goods  have  ruled  steady, 
but  the  demand  ebows  a  fal  ling  off.  Flannels  and  blankets 
in  moderate  request  at  firm  prices. 

OoMBSTio  Cotton  liooos.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  17  were  13,597 
packages,  valued  at  |433,3S0,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Datmit 

Oawaco. 

St  Lonli 

Do      afloat 

Olnoliuiatl 

•aatoD 

Toronto 

MoDtreal 

Phlladalphia 

PaoMa 

(BdlanapoUa 

KaniaaCltr 

BatUmora. 

Mlnnaapolla    ., 

On  MlaalMlppi  Blrar. 

OnLakaa 

On  aaua)  and  rtTer 

Total  Apr  16. 1898  S0^io2,'o0O 
Total  Apr.  8. 18M  80.4Hl.00u 
ToUl  Apr.  16.  ISae  2i«.lC5,000 
Total  Apr.  17. 1887  88.878,000 
rotal  Apr  14.1880  54,483,000 

HE     ORY     GOODS     TRADH. 

Nbw  York,  Friday,  P,  M.,  April  21.  1899 
The  general  ran  of  business  in  the  market  showed  no 
change  of  any  moment  until  near  the  close  of  the  week, 
when  there  was  an  upward  movement  in  the  bleached  cot- 
tons division.  Coming  after  several  weeks  of  qoiet  and  in- 
different demand,  this  action  on  the  part  of  sellers  was  a  snr 
prise  to  the  trade,  and  its  effect  upju  general  sentiment  has 
been  quite  noticeable.  It  has  corrected  certain  irregularities 
in  prices  which  have  recently  developed  and  encouraged  sel 
lerfl  to  take  a  more  favorable  view  of  the  outlook.  The 
weather  has  improved  of  late,  and  the  effect  is  seen  in  some 
increaae  in  the  volnme  of  business  passing  with  jobbers  anl 
retailers,  and  there  should  be  a  good  supplementary  business 
coming  forward  for  the  balance  of  the  season.  In  the  wco'.en 
gooda  divieioa  the  dem.ind  has  been  uniformly  quiet.  Silks 
strong,  with  upward  tendency.  Collections  are  satisfactory. 
Woolen  Goods. -The  demand  for  men's-wear  heavy- 
weight woolens  and  worsteds  baa  not  expanded  to  any  ma- 
terial extent  during  the  piist  week,  and  the  aggregate  vol- 
ume of  business  doine  is  still  unsatisfactory,  particularly  in 
fancy  lines  of  woolens  Ssrges  are  as  a  rule  well  situated  in 
both  heavy  and  Jigbt-weigbte,  and  the  latter  have  a  harden- 
ing tendency  for  quick  delireries.    Clay  worsteds  in  gen- 
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1899.              I 

1898 

Wuk. 

Since  Jon.  1. 

Week. 

Binei  Jan.  I 

Great  Britain 

48 

H 

8,310 

i'sVs 

986 
804 
161 
228 
516 
160 

12.597 

763 
319 

88,800 
1,314 

17,302 
5,281 
9,238 
1,596 
2.681 

16,506 
3,019 

48 

32 

6,359 

471 

2,252 

90 
397 

84 
166 
838 
170 

10,907 

1,129 
416 

Olilna 

45,263 

India ^...... 

Arabia 

Airloa 

West  Indies .•— . 

4.461 

12.762 

5,768 

4,457 

Mexico    .... 

1,372 

2,103 

South  AjnarloA    ............ 

14,892 

Other  Oonntridft  ....  ....... 

2,342 

Total 

146,819 
6,742 

94  965 

China,  via  Vanooaver*.... 

1,700 

Total 

12,697 

153,561 

10,907 

96,665 

Prom  New  Knitiana  mill  uolnts  dlreot. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $5,034,409  in  1899,  against  f3,352,555  in  1898. 

The  price  of  Lonsdale  4-4  bleached  has  been  advanced  J^o. 
to  6^c.  (long  price)  and  of  Fruit  of  the  Loom  '^c.  to  6}^c.  net, 
and  the  tone  of  the  market  is  decidedly  firmer  for  other  lines 
of  bleached  cottons.  In  brown  sheeting  and  drills  the  home 
demand  has  been  limited,  but  there  is  a  noticeable  increase 
in  the  inquiries  on  export  account  for  heavy-weights.  Prices 
generally  well  maintained.  Wide  sheetings,  cotton  flannels 
and  blankets  and  quilts  quietly  steady.  Denims  in  light 
supply  and  firm.  Ticks  also  firm,  and  other  coarse,  colored 
cottons  quiet  but  steady  at  previous  prices.  Kid-finished 
oamorics  and  cotton  linings  generally  are  in  quiet  demand 
in  a  steady  market.  Prints  steady  in  both  fancy  and  staple 
lines,  and  moderate  business  passing.  Dark-printed  flannel 
effects  selling  well  for  fall.  Ginghams  are  firm  throughout. 
Print  cloths  continue  inactive,  with  regulars  unchanged  at 
2%c. 

FoRBiGN  Dry  Goods.  —  Dress  goods  in  woolen  and 
worsted  makes  sell  in  moderate  quantities  for  fall;  prices 
steady.  Silk  very  firm  and  tending  upwards.  Ribbons 
quiet.  Linens  dull.  Laces  in  moderate  request.  Burlaps 
steady,  with  limited  sales. 
Inaportatloaaaad  Wareboaae  IVItltdrairala  orOrv  evoda 

The  importations  and  warehouse  withdrawals  of  dry  good! 
at  this  port  for  the  week  ending  April  20,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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rCRMS    OP    SUBSCRIPTION. 

rha  ImmroBS'  Supplauht  will  be  famished  loithoul 
M*ti  okory*  to  every  anniul  sabaoriber  of  the  Ck>ii)tKitciAL 

4IID   FnCAHCIAL  CHRCinCLB. 

The  3TAT«  xjfD  CiTT  ScppLmKrr  will  also  be  furnished 
iHltHMf  extra  cAar^e  to  erery  subscriber  of  the  Chko5ICLK. 

The  Strket  Railway  Supplsmknt  will  likewise  be  fur- 
ntrtisil  vUhout  extra  charge  to  every  subscriber  of  the 
OaaoncLK. 

Tk*  Quotation  Sdpplkmkxt,  issued  monthly,  will  also  be 
f  iHlihnil  without  extra  eharge  to  every  subecrlber  of  the 


for  the  CHKomcui  with  the  four  Supplements 

•be««  named  are  Ten  Dollars  per  year  within  the  United 
atatea  and  Twalve  Dollars  in  Europe,  which  in  both  eases 
iacludea  Htatage.  


Tenu  af  AdTertlslay— <Per  Uch  Space.) 


r(«aehttaM)S«M 

I  OABIM. 
■t MS  00 


.ThrMMoBtlu    (U 
8U  Montlu        (t6 


$39  00 

I)..  MOO 
8700 


AlabsBa.— &(raSe(«ton  of  LfgiiUatmrt.—The  Oovemor 
on  April  -Ht.  16M,  iaracd  a  call  for  aa  extra  aeaaiaa  of  tha 
Lrgialature  for  tbaporpaaaof  rapaaUag  tita  OpnaMtatioaal 
Conventioa  Act  passed  by  the  last  Legialatnxa. 

ftrlaaiM  frpirfr'  rr  Aditmnu. —  Tba  Thirty  second 
Qaoeral  Asaambly  of  this  Suta  adjomiiad  oa  April  10.  IMW. 

Attira,  Kaa.— B</n<lj  C(nnf.r(iiiiiar<i.— We  take  tba  follow- 
ing dispatch  from  Atttc*.  <lated  April  IS,  18»tt,  from  tba 
KMOaa  City  "8Ur . "  ■ -Tba  old  aagarntinbood  deal  haabaaa 
caamoasiaad.  An  indebtadaaia  ct  |tt.OQO  haa  baaa  aattlad 
(or  tka  sum  of  410,000,  pa^bla  ia  twoaty  years,  bearing  df 
teMnat  for  the  llrst  taa  ymn,  after  which  tiiaa  yearly  pay- 
laaata  of  tl.OOO  will  ba  aada^  It  was  propoaed  for  a  tima 
to  aova  tko  town  to  avoid  ■>>■■■  t." 

Colorado.-  Ugitlature  JbAmnm.—Tb»  Lrgialatnie  of  thia 
8«alo  adiouraod  oa  Aprils,  18W.  Amaag  tha  bUla  paaaed 
dvitec  wa  acaaton  ware  tba  f ollowiag :  BUI  to  aaabta  school 
dMileU  to  Rfoad  thair  boadad  iadaMadMOB;  billtoredooo 
tha  lafal  laU  ot  iatanat  oa  aeteol,  oonaly  aad  monicipal 
warrata  froa»  8  to  W;  bill  to  eaablocoaatiaa  to  reload  thair 
boaiil  iadoModwss:  bill  to  aaabia  oosatiaa  to  lama  booda 
la  aadsfaotioB  of  jadgmanta,  aad  a  IMII  to  aatborisa  tba  ia- 
Botnce  of  bonda  by  tha  dty  of  Daavar  for  tho  eraotioB  of  an 
aaditorlnm. 

Ooaaactlcal. — Sat^nn*  Bank  /mwslaMats.— Tba  Saoata 
Ooauaittce  en  Banks  baa  reported  tkaaabatitata  bill  regard- 
lag  the  invcstaants  by  savings  banks.  The  changes  maaa  by 
this  bill  were  noted  ia  the  editorial  oolnmos  of  tha  Stats 
A.M>  Cnv  SCPPLUHXT  iaaoad  last  Saturday.  U  la  intarvat* 
lag  to  Boto  that  tba  bill  aa  rapoitad  br  tba  oooimittaa  ra> 
tains  the  Sute  of  Kaaaaa  anooart  tba  oCbar  States,  ta  here- 
tofore. The  story  that  tba  oonnaittae  had  decided  to  omit 
Kaasaa  bonds  bad,  aoeordiag  to  tha  Hartford  "Coorant," 
the  following  baala: 

"In  tba  aahotltate  bill  (before  tba  Qaaniittae  on  banks 
rotative  to  (avian  baaka  iaTsatisaU,  tba  prisant  list  of 
Waotora  Stataa,  wboaa  boada  an  aaaildf  d  wortby,  waa  ra- 
talard  with  tba  escofMoB  at  Kaaaaa.  Thla  oaaaad  ontaida 
nweta  of  rataUatlon  on  Oonnecticnt  insurance  conipaaiaa 
dalag  baainen  ia  KaaHO.  But  the  committaa  only  reoaatly 
noted  tba  dropping  ol  Kaana,  baa  aot  raportad  tba  bill  (tt 
baa  now  bean  raportad,  aa  atalad  above),  aad  doaa  aot  kaow 
bat  tbattba  aaaa  waa  draapad  taadvanaatly.  Tba  bill  waa 
drafted  by  a  ooaaaltttaa  of  tka  savlnga  bank  naaagara  aad 
waa  f avorad  balara  tba  ooaaarittaa  by  aavaral  oOoara  of  aar- 
iars  banks." 

Healdsbarg.  Cal.-  Ujtmetion  Di»m)lvtd.—Oa  April 8, 1809. 
Jadaa  flaraott  ot  tbo  Saparlor  Coort  bandad  down  an  ofrtao 
ioa  to  tbo  aotloa  of  tba  Healdaboig  Blaetrio  LIgbtlagCo. 
apaiait  iba  City  of  Heaidsbarg,  anatahiing  tba  demarrar  of 
tia  daladaat  and  il^nlvtog  tba  toiaporary  tojanetion 
wkioh  ba  giaatad  soaa  tiao  ago  raatr^atag  tbo  dty  fron 
issuing  the  fW.OOO  i%  gold  wator-works  which  wora  sold  laat 
Angnat.    It  ia  tboosht  tbia  dedaion  will  f>nd  tba  Ittigatioa, 

iniaaia.— I.<{N^<<tr«  Aajomme.—Tbt  SUta  Legialatara 
adjouraad  on  April  15.  IBM. 

Mlaaa»<ta.— t«l^<liUMra  A4iamni»—Bond»  AuthoriMtd.— 
Tba  StaU  Lagfalatora  adjoanod  oa  AprU  18,  ISM.  Amo^ 
tba  UUa  paaaed  daring  tba  atarfoa  max  bo  nMattoaed  tbo 
foUowtag:  8«aaUMUNo.608.SBlboilaiactbooityotMia- 
aaapolla  to  laaue  oertifioataa  of  udabtadaaaaaafleiaat  to  coia- 
pl«ta  tba  owauaettoa  of  the  city  hall  and  aoorthooaa; 
fiaaata  Mil  No.  M,  aotborUioK  cities  of  mora  tbaa  S0,000 
tataabitanta  to  issoa  hoods  to  fund  their  floating  indebted- 
aaaa:  Senate  bill  No.  Mi,  anthorisiag  citiee  ot  more  than 
M.OSn  InbaUtaaU  to  Isaoa  eertiftoatea  of  lndrbte<lne«<4  in 
aatldpatiaa  of  tbo  eollrctJoa  of  tazea;  Senate  bill  No.  304 
paraita  tba  issoaaoa  of  bonda  by  tbo  Board  of  Education  of 
any  indepeud-nt  aehool  dlstricf  for  tba  porchaae  of  a  site  and 
Iba  arectioD  tberaoa  of  a  school  boose:  Senate  bill  No.  800 
permlta  tba  iaanaaoa  of  bonda  for  building  and  ealargiog 
school  hooaas;  Hooaa  bill  No.  ii  authorizea  cities  of  less  than 
10.000  popalatloa  to  issue  certificates  of  ladabtadaass  for  the 
t  at  r^bnlMing  bridges  which   have  baaa  daotroyad ; 


Saaate  bill  Ko.  538  pi  or  idea  (or  tba  issnanea  of  bonds  to  fund 

the  floating  iodebteanefe,  iDcladiog  judgment?,  of  cities  with 
lees  than  lO.ObO  populatioo;  under  ;SeDate  bill  No.  640  citiea 
of  less  tfaan  10,000  population  xany  issue  bonds  for  the  pur- 
chase of  laud  ior  a  site  for  a  State  icstitntion,  the  amount 
being  limited  tollS.OCO:  HcuBebill  No.  83  authorizes  County 
Couimissioners  to  istue,  prior  to  July  1.  16A9,  bonds  for  any 
amount  necessary  to  fund  the  flontiug  iudebtedoees  existing 
on  May  1, 1899.  Senate  bill  No.  318  provides  for  road  bonda 
in  any  township.  The  Legislature  also  pas.^ed  Senate  bill  No. 
Ill,  auttioriziDgtbe  State  Capitol  Commission  to  issue  cer- 
tificates of  indebtedness  in  anticipation  of  the  tax  levy. 

Interest  Hate  Reduced. — Senate  bill  No.  IT  reduces  theleKSl 
rate  of  interest  from  7%  to  H,  and  leaves  the  contract  rat«  at 
10*. 

Nebraska. — Bill  Rfgarding  Intertst  Rate  on  Bond  Issu(» 
and  n'arrantii  Signed  —Tb«  Governor  has  signed  House 
bill  No.  3<t,  fixing  the  rate  of  interest  of  city,  county,  town- 
ship or  district  warranta  at  7f,  State  warrants  at  4;!  and 
bonda  of  counties  and  lesser  mnoicipal  sub-divisions  at  (H. 

A  Senate  bill  fixing  the  interest  at  lower  rates  than  the 
above  was  defeated  in  the  House,  as  stated  in  the  Chronicle 
Marohi,  1890. 

Authority  to  Inue  Bonds.— Senate  bill  No.  20  has  also  re 
ceived  the  ofDcial  sanction  of  the  Governor.  This  bill  em- 
powers cities  of  the  second  class,  TillageH  and  counties  to  is- 
sue bonds  to  refund  valid  outstanding  bonds  issued  pursnsnt 
to  tha  votes  of  the  electors.  Senste  bill  130,  also  signed  by 
the  Governor,  authorizes  cities  of  the  second  class  to  voto 
bonds  for  the  purchase  and  improvement  of  parks. 

New  York  t'ltr. — I^islature  l^taen  Hempulmd  Bill  Over 
Mator't  r<to.— The  State  Legislaiurt'  bus  passed  over 
Mayor  Van  Wyck's  veto  the  bill  taking  from  the  Greater 
New  York  certain  territory  and  annexing  it  to  the  town  of 
Uempatead,  Nassau  County.    See  Chronicle  April  8,  1890. 

Naw  Yark  State.— Satinps  Bank  Intfsiment  Bill —Th^ 
State  Legislature  (both  .Senate  and  iIoas<?i  has  passed  Sena- 
tor Krum's  bill  which  enlargaa  tba  field  for  aavioKS  banks  in- 
vestments by  permitting  tbeaa  iaatltntions  to  purcbace  first 
mortgaira  boada  of  railroad  eorporationa  outside  New  York 
State.  Tha  bill  waa  given  in  full  in  the  editorial  oolumna 
of  the  Statb  asd  Crrr  Suppucment  issued  last  Satnrdsy. 

Peaaailvaala.— /-'0<«^af ure  A(f;o»riis.— On  April  20,  IfOO 
the  legislative  aesalon  of  1899  adjourned  sine  die  shortly  after 
8  o'clock  in  the  afternoon. 

Spokane,  Wutt.—Electwn  to  Vote  onCitg  Charter  Am  end- 
mtuts.—Oa  May  2,  189W,  the  voters  of  this  City  will  vote  on 
the  qnaatlon  of  aiaanding  sevaral  of  the  sections  of  the  city 
cbartar.  One  of  tha  secUona  (No.  161)  ia  amended  to  rt-sd  aa 
follows,  subject,  of  courae,  to,the  approval  of  .the  voters  at 
tha  alaetion : 

IMM  aboiii 

^       , .  -.    u(  boada  of 

—•aiar  dMrstw  ■■•  »lea«  iIm  Mia  m4  prapwit  of  ihaoit*  tor  tin  payaaot 
of  imE  boaa*  aaaAiaria*  UMua  aaoMr  ut  lb*  ptiaanl  uf  kuiA  prtnelp^ 


ToMMBaaBfuMiaa  lsa»>nilnM  of  tb*  oMt.  oruilaaaM 
to M WaanwClhamriMir  tn nrtfMao*  MthortM  Um  Umoa 
M* *IWUM«lw M* »Mn IIM  Mia m4  pfopwit  of  ihaoit*  toi 

-*-r-^tTn-^iTr-lltTTrirtiilTiii  iiii»sii»tr   f  itii  BirMim  if 

aad  tWjWWtja wsof.jia jiy.  fw  tl—  to  Um*.  ulSiirlm  tbo  refaiKlInK  of 

saMfcSSCiS BoTSa aSi  ■alsw  tbor  boTo  k«M  bSTorttMd 
l*aMaMraw*.aialBan«vwH*aanMidb<iD4«a«  mM  or  iMsoil 


iMSblloKd 


ror.«|^ 


Teaaeasee. —SrAoof  Bond  Bill.— A  bill  recantly  introduced 
in  tha  Sabate  aothorizea  Incorporated  Boards  of  Edacatlon  in 
taxing  dlatrlcts  of  OO.OOO^or  more  inhabitaati  toflasuo  bonds 
for  school  parpoass. 

Taxaa.— Bond  Lt0ialation.—A  bill  baa  paaaad  both  housea 
of  tba  Itaaa  Lagialatara  requiring  all  oiigiaal  bond  isanaa, 
botb  dUf  aad  ooontnr.  to  ba  sabsiittad  to  a  rota  of  the  pooplfr 
of  the  munidpality  usuing  the  l>onds. 

Couiifv  aehool  fund  Aiiysrm«nf«.— Tha  State  Senate  haa 
paaaed  Davidaon's  bill  antborixiog  tha  aevaral  countiaa  in 
thfali^a  to  invest  tha  parmanant  aehool  fund  belonging  to 
aadtiwwtles  in  their  own  bonda  aad  to  tiae  the  proceada 
tharaof  for  gpopral  pnrpoaea  and  to  make  the  county  liable 
for  aach  inreetmcnta. 

Ptrntanent  School  Fund  iaoniniaiif^.— The  Legislature  haa 
paaaad  tha  bill  aniwging  tha  power  and  authority  of  the 
State  Board  of  Education.  Aa  atated  in  the  Chro.nicle  of 
March  18,  1899,  tbia  bill  permits  tha  board  to  invest  the  per- 
manent school  fund  in  d^  bonds  in  addition  to  Uoited 
Stataa,  Stata  aad  comity  bonda  heretofore  permitted.  The 
board  is  also  aatborisad  to  pnrchaae.  in  its  ditcrrti  lu,  bonds 
bearing  aa  low  a  rata  of  intarast  aa  H,  whereas  the  minimum 
rate  befoie  waa  M.  This  will  practically  shut  out  all  outsida 
investors  in  these  securities. 

Walllarford(r«aa.)  Central  Seboai  Diatriet— B«t  Z«- 
galiKtnq  Bond*  /^asd.— The  Stata  Laglalatare  haa  passed  a 
bill  validating  tha  Isananoa  of  bonda  by  thia  diatrict. 

Wilkes  Canaty.  N.  C.—Bondt  Valid.— On  April  13,  1899, 
the  United  Slates  Cirenlt  Oonrt  held  that  the  $100,000  bonda 
issued  in  aid  of  tho  Norifawaatem  North  Carolina  Railroad 
were  a  legal  obligatioa  of  tlM  oonaty.  Aa  was  stated  in  the 
CHRONicut  Nov.  20, 1808,  tba  Stata  naprema  Court  neld  that 
the  boads  were  invalid,  on  the  ground  that  the  Act  author- 
ising the  ia»iia  was  not  passed  in  accordance  with  the  man- 
d.tory  provisions  of  the  Constitution. 

Wiadior,  N.  l.—Bill  Legaiizing  Bonda  aigned.—tho  Gov- 
ernor haa  signed  a  bill  legalising  tha  Issuance  of  the  $20,000 
■i%t  water  boada  sold  lUroh  6.  1899,  to  R.  B.  Smith  dt  Co., 
New  York  Cily,  at  108  60. 

WIseoBsia.— .VsniWpoI  Bond*  Authoriatd  by  Legiilature. 
—Tba  State  Assembly  bas  coaoorrad  with  thaSenata  in  pass- 
lag  tba  bill  ptrmitting  munidpalities  to  issue  bonda  for  tba 
pnrcbaaa  and  maintenance  of  telephone  linea. 
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Omeral  Banking  Law.— On  April  18, 1«M,  the  State  Ben- 
atepa«ed  almost  unanimonsly  Mr.  Parker'8  joint  resolution 
for  a  Constitutional  amendment  proposing  a  general  bank- 
Dg  law. 

Bond  Calls  and  Redemptions. 

Caldwell  County.  Tctlas.— Bonds  Canceled.— Thia  county 
has  canceled  $.;i,000  jail  bonds. 

Cape  Girardeau  Township,  Cape  Girardeau  County  (P. 
0.  Jackson).  yio.—Bond  Re lempfion.—XJader  authority  of 
an  order  of  the  County  Court,  |'),000  (optional)  railroad  com- 
promise bonds  of  this  county  and  township,  numbered  11  to 
15,  inclusive,  have  oeen  ordered  paid  on  May  1,  1S99  (after 
which  date  all  interest  will  cease),  at  the  State  Bank  of  St. 
Louis,  St.  Louis,  Mo.  Securities  are  in  denomination  of 
11,000,  dated  May  1,  1889.  „        „  ,.         „  ., 

Chester,  III.— Bond  Gall  —The  City  Treasurer  haa  called 
forpayment  May  1,  1899,  f  1,500  bonds  of  this  city.  Tbis,  it 
IB  stated,  will  leave  a  bonded  indebtedness  of  $20,000. 

Comal  County,  Texas.- 5ond«  Carece/ed. —This  county 
has  canceled  f4,000  of  its  outstanding  court  house  bonds.   ; 

Fulton,  Ho.— Bond  Ca«.— Interest  ceased  on  April  1,  1899, 
on  the  64  bjnds  Nos.  19  and  20,  each  for  |1,000,  and  dated 
January  1,  1^90. 

Jefferson  County,  Mont— Bond  OaH.— The  County  Com- 
missioners have  called  for  payment  May  10, 1899,  the  follow- 
ing bonds : 

•40,000  •*  court-house  bonds.  Nos.  I  to  80.  InoIuslTe,  dated  .luly  1,1885,  and 
matuiInK  July  1,  lt»  8,  but  now  subject  to  call.  Payment  will  be  made 
by  ^.  W.  Harris  *  Co..  Cbicago. 
KO  (00  0*  rnudlnC  bonds,  dated  1886  and  1887,  and  maturing  3 1  years  from  date 
of  iMue.  subject  to  oall  alter  5  years.  Puymont  will  be  made  as  fol- 
lows ;  »»6,'  00,  bonds  Nos.  73  to  Ua  and  lau  to  i;i,  at  tbe  office  of  N.  w. 
Harris  &  Co..  CnicaKO ;  16.  "0,  Nos.  a)  to  88  and  lis  to  131,  at  tbe  olBce 
orlheCf.unty  Treasurer;  tlO.oOl.  Nos.  71and  72  and  lOO  to  11 7,  at  the 
irtrat  National  Bank  of  Butte. 

Lafayette  County,  Mo.,  Freedom,  Lexington,  Sniabar 
and  Washinsfton  Towuships.— Bwi  Calls.— Tae  County 
Treasurer  called  for  payment  April  13,  1899,  the  following 
township  bonds : 

Freedom  Township  i%  bonds,  dated  July  83,  ;890,  Nos.;i5,:ie  and  17,  inolnslre, 
eaob  for  ti.uoo. 
LexlDKtou  Township  6%  $1,000  bund  No.  54,  dated  AujTUst  3.  18So. 
Sniabar  l  ownship  >«  bond  Nos.  5  and.i).  each  for  tl.uoi),  dated  July  23, 1890. 
Washlnston  Township  0%  bond  for  $1,000,  numbered  27  and  dated  Xme.  8, 1885. 

Lincoln  County,  Kansas.- Bond  CaW.— The  Treasurer  of 
Lincoln  County  has  given  notice  that  $70,000  of  bonds  dated 
October  18,  1887,  and  maturing  October  18,  1917,  will  be  re- 
deemed at  the  fiscal  agency  of  the  State  of  Kansas  in  New 
York  City  on  May  15,  1899,  on  which  date  the  bonds  will 
cease  to  bear  interest.  The  securities  were  issued  in  aid  of 
the  Salina  Lincoln  &  Western  Railway  Company. 

Marshall  County,  Tenn.— Bonds  Redeemed. — Since  Jan. 
1, 1899,  this  county  has  paid  olf  eleven  of  the  $115,000  bonds 
which  were  issued  in  1878  to  the  Duck  River  Valley  Rail- 
road. The  payment  of  these  bonds  now  leaves  only  |34,000 
of  the  original  amoaui  to  be  paid. 

Ozark  County,  JILo.—Bond  Ca/i.— This  county  called  for 
payment  April  15,  1899,  5%  bonds  Nos,  21,  22  and  23,  each  for 
$500.    Bonds  bear  date  August  30,  1889 

Sierra  County  (P.  0.  Downleville),  Cal.— Bond  Call.— 
County  Treasurer  W,  I.  Redding  called  for  payment  at  his 
office  on  April  13,  1899,  after  which  date  all  interest  ceased, 
county  bonds  Nos.  19  to  25,  inclusive,  issued  in  1883. 


Bond  Proposals  and  Negotiations  this 

week  have  been  aa  follows  : 

Albany,  N.  Y.—Bond  Bill  Signed.— Tbe  Governor  has 
signed  a  bUl  recentlv  passed  by  the  State  Legislature  author- 
izing the  issuance  of  $80,000  oouds  for  Bsaver  Park  improve- 
ments. 

Aspen  (Col.)  School  District.- Bond  Sa2e.— The  $30,000  5% 
5-90  year  (optional)  ratunding  bonds,  the  sale  of  which  was 
postponed  last  February,  owing  to  tbe  snow  blockade,  have 
been  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  101'87. 

.Athens,  (ia,—Bond  Offering.— Pio^osala  will  be  received 
until  12  M.  May  5,  1899,  for  the  $100,000  i%  gold  street-im- 
provement bonds  voted  Feb.  27,  189u.  Securities  will  bear 
date  of  July  1,  1899.  Interest  will  be  payable  January  1  and 
July  1  at  Athens  or  New  York  City,  and  the  principal  will 
mature  $3,000  yearly  on  July  1  from  1900  to  1928  and  $13,000 
July  1,  1929.  J.  H.  Bucker  is  Chairman  of  the  Finance 
Committee. 

27i«  official  notice  of  this  bond  offering  will  be  found  among 
tbe  advertisements  elsewhere  in  thts  Department, 

Atlunta,  Ga.— Bond«  Defeated.— At  the  election  held  April 
12,  lb99,  the  question  of  issuing $200,000 4<{goid  bonds  for  the 
extension  of  water  mains  was  defeated.  While  the  vote  was 
1,178  to  51  in  favor  of  the  bonds,  tae  law  requires  two-thirds 
of  tbe  registered  vote,  or  1,390,  to  authorize  the  issuance  of 
bonds.  This  same  proposition  was  voted  upon  last  October 
and  was  defeated  in  the  same  way. 

Barabou,  Wis.- tfonds  Defeated.— Oa  April  18,  1899,  the 
proposition  to  issue  $30,000  school  bonds  was  defeated  by  a 
large  majority.    Thb  voting  was  very  light. 

Bay  City,  Mich.— i-oan  Bill  eaustd  bn  House. — The  House 
baa  passed  a  uill  authorizing  this  city  to  borrow  funds  with 
which  to  pay  maturing  water- works  bonds 


BelleTlUe(IU.)  Schooljllrtrlet— Boncfs  Fofed.— On  Aprii 

15,  1899,  the  citizens  of  this  district  authorized  the  issuance 
of  $16,000  refunding  bonds  by  a  vote  of  510  to  14. 

Bolivar,  Tenn.— Bond  Bill  Passes  Senate.— Iho  State  Sen- 
ate has  passed  a  bill  authorizing  the  isstianca  of  bonds  for 
school  purposes. 

Boston,  Mass.— jBonda  Authorized  by  Legislature.— T)i6 
State  Legislature  has  authorized  the  issuance  of  $500,000 
bonds  outside  of  the  debt  limit  for  park  purposes. 

Bradley  County,  Tenn, — Bonds  Authorized  by  Legislature, 
— Road  bonds  to  the  amount  of  $100,000  have  been  author- 
ized by  the  State  Legislature. 

Bridgeport,  i  onn.— Bond  Bill  Passes  House.— The  House 
of  the  State  Legislature  has  passed  a  bill  providing  for  the 
issuance  of  redemption  bonds. 

Brouk  Haven  Union  Free  School  No.  24,  N.  Y.—Bond 
Sale.— On  April  15,  1899,  $10,500  4%  bonds  of  this  district 
were  sold  to  Isaac  W.  Sherrill,  Poughkeepsie,  at  105'67,  his 
being  the  highest  bid  received. 

BulTalo,  N.  Y.— Bonds  Proposed. —The  Park  Commissioners 
have  passed  a  resolution  requesting  the  Comtnoa  Council  to 
order  an  issue  of  $-10,000  bonds  to  finish  tae  building  of  the 
South  Park  Conservatory. 

Carlton  (Town),  Orleans  County,  N.  Y.— Bonds  Author- 
ized.— The  Town  Board  has  passed  a  resolution  providing  for 
the  issuance  of  the  $14,000  1- 10-year  bridge  bonds  recently 
voted  by  tne  citizens  of  this  place. 

Carson  City  (Mich.)  School  District.— Bond  Sale.— Oa 
April  15,  1899,  the  $10,000  refunding  school  bonds  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  101'09 
for  43^^  bonds. 

Cedar  Rapids(Iowa)  Independent  School  District.— Bond 
O^erin^.— Proposals  will  be  received  until  7:30  p.  m..  May  1, 
1899,  by  E.  M.  Scott,  District  Treasurer,  for  $10,000  3}£%  re- 
funding bonds.  Securities  are  in  denomination  of  $1,000, 
dated  May  1,  1899.  ,,Interest  will  be  payable  May  1  and  Nov. 
1  at  the  office  of  the  District  Treasurer.  Principal  will  ma- 
ture May  1,  1909,  subject  to  call  after  May  1,  1904. 

Chambersburg,  Fa.— Description  of  Bonds.— The  $107,000 
3'8^ refunding  bonds  mentioned  in  last  week's  Chro.-jicle 
will  be  dated  July  1,  1899,  and  will  mature  in  thirty  years, 
$10,000  being  subject  to  call  after  one  year  and  the  balance 
after  ten  years.  Interest  will  be  payable  January  1  and  J  aly 
1.  The  reiunding  will  ba  done  through  the  Valley  National 
Bank  and  the  National  Bank  of  Chambersburg.  These  banks 
take  the  new  issue  of  bonds,  agreeing  to  exchange  them  at 
par  for  any  of  the  old  bonds  held  on  April  1,  1899,  by  any 
resident  of  the  borough  of  Chambersburg  who  may  present 
the  same  before  May  10, 1899. 

Charleston,  W.lVa, — Bond  Election. — An  election  will  be 
held  to-day  (April  23, 1899,)  to  vote  on  the  question  of  issuing 
bonds  for  the  purchase  of  a  site  to  be  donated  to  the  State 
for  an  annex  to  the  Capitol. 

Charlotte,  N.  C. — Bond  Sale. — This  city  has  sold  the  re- 
maining $50,000  of  the  8300,000  5%  water  and  sewer  bonds 
authorized  by  the  last  Legislature,  to  E.  D.  Shepard  &  Co., 
New  York  (who  purchased  §250,000  worth  in  February),  at 
115.     Bonds  mature  April  1, 1929. 

Chattanooga,  Tenn.— Bond  Bill  Defeated. — The  bill  pro- 
viding for  tde  issuance  of  $650,000  water-works  bonds  has 
been  tabled  in  the  House  of  the  State  Legislature. 

Chelsea,  Mass.— Bond  Offering. — Proposals  will  be  received 
until  4  p.  M.  April  25,  1899,  by  Thomas  B.  Frost,  City  Treas- 
urer, for  $20,000  4<£  park  bonds,  Securities  are  in  denomina- 
tion of  $1,000,  dated  April  1,  1899.  Interest  will  be  payable 
April  1  and  October  1  at  the  office  of  the  City  Treasurer. 
Principal  will  matureKOctober  1,  1936.  Bonds  are  issued 
under  the  authority  of  Chapter  325,  Laws  of  1895, 

Ciarksville,  Tenn.— Bojid  Bill  Passes  Senate,— The  bill 
providing  for  the  issuance  of  $20,000  filter  bonds  has  passed 
the  Senate. 

Comanche  County,  Texas.- Bonds  Approved,  —The  Attor- 
ney-Oeneral  has  approved  an  issue  of  $32,000  refundingicourt- 
honse  boiids. 

Covington,  I'enn. — Bond  Bill  Passes  Senate,— The  issuance 
of  electric  light  bonds  is  permitted  by  a  bill  recently  passed 
by  the  Senate, 

Cranston,  R.  I.— BoTids  Authorized.- At  the  annual  finan- 
cial town  meeting  held  April  17, 1899,  the  issuance  of  $50,000 
school  bonds  was  authorized. 

Danville,  Ya.— Bond  Election.— The  CHy  Council  on  April 
18,  lb99,  passed  a  resolution  calling  upon  the  Judge  of  the 
Corporation  Court  to  order  an  election  on  May  23,  1899  (the 
regular  municipal  and  county  election  day),  to  vote  on  the 
question  of  Issuing  $100,000  street  improvement  bonds.  Under 
the  law  a  two-thirds  majority  of  all  the  registered  voters  and  a 
majority  vote  of  the  freeholders  is  required  to  authorize  the 
proposed  bond  issue. 

Dayton  (Ohio)  School  District.- Bond  Sale.— On  April  13, 
1699,  the  $50,000  4^  school  bonds  were  awarded  to  Season- 
good  &  Mayer  at  110-932.    Following  are  the  bids: 

W.  J.  Hayes  &  Sons,  Oeve. .  .»M,917  00 
8.  Kubn  A  Sons.  Cincinnati..  64,776  00 
("arson,  Leach  &  Co.,  Chic. . . .  54,760  00 
NewistNal.  Bk.,  Columbus.  54.877  60 
Denlson.  Prior  *Co.,Clete...  64,6c2  00 

Atlas  Nat.  Bank.  Clncin 54.550  76 

Jose,  Par6^r&  Co..  Boston..  53.060  00 
Campbell,Wlld&Co..  Ind'lls.  es.lOOOO 

S.  A.  Kean,  Chicago,  submitted  a  bid,  but  as  it  did  not 
comply  with  the  terms  of  the  advertisement  it  was  not  con- 
sidered. Principal  will  mature  May  1,  1918.  For  further 
description  of  bonds  see  Chronicle  March  18,  1899,  p.  537.  j 


Seasongood  &  Mayer,  Clncin. $65,466  CO 
German  Nat.  Bank,  Cincin...  6.^,331  00 
N.  W.  Harris  *  Co.,  Chicago.  66,. 96  00 
BrlgKR,  Todd  &  Co..  CInotn...  56.810  00 
Feder.  Uoliman  &  Co.,  Cln...  65,11)6  66 
H.  Kleyoolie  &  Co..  Clncin...  55,186  uu 
Lamprecht  Bros.  Co..  Cleve. .  66.035  00 
ntth  Nat.  Bank.  Cincinnati.  66,000  u« 
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DeUvaa  (XIm.)  Sehool  DIrtrlct— J9on<f  QfeHHfl.— Pro- 
POmU  wiU  be  recelred  until  1:30  p.  m..  May  ICI,  1899,  by  K. 
A/MikkeUen,  Clerk  of  School  Board,  for  fT.OtO  ii  IS-year 
tchool-honae  bonda. 

DeBTer.  C«L— Bond  iV«ir«.— We  are  advised  that  the  $400,- 
000  bond*  which  we  «Uted  last  week  had  been  voted  will 
bear  i%  interest  and  ate  for  the  purpose  of  building  an 
anditoriom  and  library.  A  large  majority  of  the  voters  was 
in  favor  of  the  bonds.  Details  of  the  issne  are  not  yet  de 
cided  npon. 

Detroit,  Mich.— Bond*  Authorized.— The  Common  Council 
of  this  city  reoently  adopted  a  reaolntion  anthorizing  the  sale 
of  |SS7,000  of  public  school  bonds.  The  secoritiea  will  be  in 
tlie  denomination  of  |1.000.  Interest  at  Z}{i  will  be  payable 
■emi-annnally  in  New  York  and  the  bonds  will  mature  in  30 
yeut. 

IMse  Conaty,  Neb.— Bond*  Authcriztd.— On  April  12, 
1809,  tne  Connty  Board,  according  to  local  reports,  voted  to 
refund  the  bonded  indebtedness  of  the  ooanty. 

Elrria,  Ohio.— Bond  Qftring^— Proposals  will  be  received 
until  18  M.  May  20,  1«»,  by  W.  H.  Park,  City  Clerk,  for 
$8,000  V  sewer  bonds.  Secimtlea  will  be  in  denomination  of 
•MO,  dated  May  1,  ISM;  interest  will  be  payable  semi  annu- 
ally. Principal  will  mature  $300  yeatlr  oo  May  1  from  1900 
to  1908,  isclosive,  and  $1,000  in  1905.  Bonds  ate  Issned  par- 
snant  to  Sectkxi  3700,  B«Tised  Statutes  of  Ohio,  and  a  city 
ordinance  passed  March  7. 1899. 

Fall  Blver,  Hast.— Bond  Q^«r<N(;.— Propo*als  will  be  re- 
ceived until  10  A.  u..  April  23.  1899,  by  Chaa.  P.  Brightman, 
City  Treasurer,  for  $20,C00  4«  paving  bonds.  Secnnties  are 
la  denonination  of  $1,000.  dated  May  1,  1899.  Interest  will 
b*  payable  May  1  and  Nor.  1  by  check.  Principal  wtU  ma- 
tnreMay  1, 1909.  A  certified  check  on  tome  national  bank 
for  fMO.  payable  to  the  City  of  Fall  River,  most  accompany 

Fertile,  MIna.— Bond  Qlferini;.— Proposals  will  be  received 
until  7  I-.  M.,  May  1,  1699,  by  the  Village  Council.  John  Hoi 
ten.  rrseldcnt.  for  a  $1,000  9%  lO-vear  bond,  dated  Jane  1. 
1699 

Floyd  Ceinty.  Ta.— Bond  EleetUm.—A]i  election  will  be 
held  in  this  connty  to  vote  oa  tbe  qnostion  of  issuing  $150,- 
UOO  Of  bonds  as  a  nabscription  to  tbe  capital  stock  of  tbe  At- 
laatie  *  Western  Railroad.  Tbe  rsaolation  calling  this  else- 
tloB  provides  that  no  bonds  shall  be  issued  nntll  the  railroad 
company  ibsll  have  completed  and  have  in  oiwratlon  at  least 
80  nmes  of  road  within  the  limits  of  tbe  oouoty. 

Forsyth.  Oa.-Bond  Sa/e.-<Jn  April  18.  1899,  the  $8,000  H 
3&year  electric  ligb^plant  bonds  were  sold  to  W.  J.  Hsyes 
*  Sons,  Cleveland,  at  about  IIS. 

Franklin  Conatr,  Tenn.- Bond*  Proposed  —A  bill  now 
before  tbe  State  Legislature  provides  for  tbe  issuance  of 
booda  for  road  purposes. 

rmfeklln  Drainage  Dlstrlrt,  Parish  of  8t.  Mary,  La.— 
Bond  Seefion.— On  June  3,  1899,  aa  election  will  be  held  to 
vote  on  the  question  of  istuing  $80,000  Of  1-90  (serial)  drain- 
age bonds. 

Franklin.  N.  H.— Bond  Offertno.- Proposals  will  be  re- 
otlTod  oatU  13  M.  May  1, 1899,  by  tbe  Finance  Committee  at 
the  oOm  of  Frank  Awstor,  City  Treosorer,  for  $40,000  iVff 
otrnnam  refonding  booda.  Soenrities  will  be  in  denooiiBatioa 
of  $l,C0O,  dated  Aognst  1. 1899:  interest  will  be  parable  Fob- 
mary  1  and  August  1  at  tbe  First  National  Bank,  Boston,  or 
at  the  office  of  the  City  Treasurer,  Franklin  FaDs,  N.  H. 
Prtaelpal  will  mature  $fl.000  yearly  on  Augost  1  from  1908 
to  1909,  inclusive.  Bonds  aia  to  bo  iasoed  in  oompUaaoo 
with  a  resolaUon  of  the  City  CoonoU  paased  April  $,  I8M. 

Freeuwn.  Msss.-.Vo  itonds  rofed.— It  baa  been  roportod 
that  this  town  bad  voted  to  tane  $8,00$  bonds  for  varioos 
pnrpaoes.  We  learn  upon  Inqoiry  that  the  anoont  was 
voted  Bs  an  appropriation  for  the  town  sxpsassa  daring  the 
current  year  and  is  to  be  raised  by  taiatloB;  therefore  do 
boiida  will  bv  iasoed.  The  Town  Olerk,  Jooepb  &  Taylor, 
writosni:  "We  are  borrowing  BMMiey  in  anticipation  of 
tazte.  giving  tbe  town  notes,  as  we  need  the  money." 

OallraTohlo)  BehMl  Distriet.-BoMd  Q^eHno.-Pro- 
posoU  will  be  tMOlTed  until  13  m.  May  9. 1699.  by  W.  F.  L. 
Heek,  Clerk  of  tbe  Board  of  Eduoation,  for  |lff,000  AUf 
aebooi  bonds.  Seouritles  will  be  In  denomination  of  $600, 
dated  March  1, 1899;  interest  wiU  be  payable  March  1  and 
September  I.  Principal  will  mature  $S00  on  March  1  and 
Soptember  1  from  1904  to  1918.  inclusive.  Beads  were  author* 
iasd  at  tbe  election  held  April  8. 1899,  aad  br  a  reeolution 
■d«pud  by  the  Board  of  Edncation  ApirU  10.  1899.  Proposals 
mast  bd  aooompanled  by  a  deposit  of  not  leas  tban  $S00. 

daargelAwa,  ly.— Bond  fti/e.-On  April  13.  i8M.the$13,- 
000  4<  l-li)-year  public  building  bonds  and  $8,000  4»  11  18 
ysor  fondlng  bond*  were  awarded  to  Hinsch  A  Davis,  Cin- 
ciaaatl.  at  UM-78.    Following  are  tbe  bids : 

fbr  full  deecrlption  ofboodssee  CnnoincLK  April  1,  1899, 

B.  $$8. 

VIbsoa  Cennty.  Tena.- Bond  BUI  ra*<e*Bmafe.-Thele- 
suance  of  conn  houfe  bonds  is  provided  for  in  a  bill  recently 
pwaed  by  the  Slate  .Senate. 

Sleaeldea.  Pa.— />mn  Aulhnrlitd.— At  a  tcoeat  meeting 
of  the  Borongb  Council  a  resolution  was  pasosd  sutboriilnn 
'     ~  '  to  negotiaU  a  loan  of  $1,000  for  six 


f.lU  00 
W.lll  40 

>0.IMan 
soloes  00 


Olrawood  Sprlan,  CoL— Bond  SaZe.-On  April  11,1809, 
this  town  awarded  $30,000  UK  refunding  bonds  to  E.  H.  Rol- 
lins ft  Sons,  Denver,  at  101-083.  Other  bidders  were:  W.  J. 
Hayes  &  Sons,  Cleveland;  Denison,  Prior  ft  Co.,  Cleveland: 
Binghamton  Trust  Co.,  Binghamton:  Rudolph  KleyboIte& 
Co.,  Cincinnati,  and  First  National  Bank,  Qlenwood  Springs, 
Col.  Securities  will  be  in  denomination  of  |1,000,  dated  May 
11,  1899;  Interest  will  be  payable  semi-annually  at  the  Chem- 
ical National  Bank,  New  York  City,  or  at  the  office  of  tbe 
Town  Treasurer.  Bonds  will  be  issned  in  conformity  with 
an  ordinance  passed  by  the  Town  Council  and  are  for  the 

Surpose  of  paying  oS  a  like  amonnt  of  bonds  which  were 
icued  for  irrigation  purposes  in  1889.  The  ofBcial  circular 
states  that  there  has  never  been  an  issue  raised  affecting  the 
validity  of  the  bonds  to  be  refunded,  and  the  interest  lias 
always  beempaid  promptly  when  due.  The  assessed  valua- 
tion for  1896  was  $434,256;  the  actual  value  is  said  to  be 
about  three  times  that  amount.  There  is  a  floating  debt  of 
approximately  $10,000,  which  is  being  paid  out  of  the  reve- 
nues of  the  town.    Estimated  population  is  1,200. 

Grsnd  Rsplds,  Mich.— Bonds  /Voposed.- This  city  has 
under  consideration  the  issuance  of  river-improvement  bonds, 
but  we  are  advised  that  nothing  definite  has  yet  been  done  in 
the  matter  by  the  Common  Council. 

Greeaport,  N.  T.— Bond  Sale.  -The  $27,000  of  electric-light 
and  water  bonds  were  awarded  on  April  17,  1890,  to  the 
Southold  Savinp  Bank  at  par  for  a  3  lOi  bond.  We  give 
below  a  list  ol  the  bids  received : 


Mr  i  1-10*  Btmtt. 

BoalbolS  Savliui  Bank. 

WkW^  »■■*«. 
B«ctf  on  a  8«ofTm,H«ir  Tork.. 
PfiJm  Bimt: 
-    iw*¥Mk  ... 


rtor  SMI  ami: 
W.  1.  HWTM  a  Sou.  OaTelwd.lOS-Sa 
N.  W.  HwTto  a  CoTNow  York..l0r«l 
Om.  M.  Bkho.  Nov  Tork lOT    ~ 


Alloa.  Sfaa  a  Ou.,Now  Tork 
ranonTTM^  a  Ca„  M  V7.. 


k....: 


Ba«  Haitar  BoTta- 

Hdw.  C.  JoD»  a  Cu..  M.  r 101-70 

Tbe  bonds  will  mature  part  yearly  from  1912  to  1923.  A 
full  deoeription  will  be  found  in  the  Chronicle  of  Apiil  8, 
1899. 

Uardwlek,  Tt.— JW>  loan  Negotiated— Bond*  Under  Con- 
n'derof  ion.— Concerning  tbe  report  that  this  place  had  bor- 
rowed 9M>.0OJ,  we  are  advised  bv  W.  H.  Taylor,  Village 
President,  tbat  tbe  report  waa  without  foundation.  The  vil- 
Ibko  Is,  bowevor,  cootemplatlng  an  issue  of  bonds  to  the 
aioouDt  of  $15,000. 

Hillsboro.  Ore.— IV'arranf*  Not  Yet  Bofd.— Mr.  Benton 
Bowman,  City  Recorder,  writes  us  in  regard  to  the  $3,()00 
funding  warrants,  for  which  propoaala  were  a«ked  until 
April  4,  1899,  as  follows:  "We  received  no  bids  for  tbe  $'1,000 
funding  warrants,  and  the  proposition  was  continued  for  a 
short  time.  It  is  quite  likely  that  some  of  our  local  capital- 
ists will  take  them  If  they  are  issued  at  all.  The  warrants 
were  to  be  ordinary  city  warrants,  in  denominstion  of 
$lOO  each.  Of  coarse  they  are  payable  on  demand  and  draw 
intoreot  at  tba  local  rate  (now  m)  after  boing  presented  to 
the  TraaonTor  aaid  indorsed  to  the  effect  that  they  were  pre- 
sented aad  iM>t  paid  for  want  of  funds.  The  purpose  of  the 
isooo  io  to  pay  off  warrants  issued  wbea  tha  legal  rate  was  b%. 
They  will  probably  be  reached  in  3  or  »^  yoara.  CapitalisU 
all  want  bonda.  Our  Council  does  not  now  oontemplate  any 
bond  iflrao  thio  veer." 

HMMBtoadlPa.)  School  Distrlet.-Bond  Bat<.-On  April 
IS,  1809,  the  IHM.OOO  4<  school  bonds  went  awarded  to  The 
New  First  National  Bank,  Columbus,  at  107-97.  Following 
are  tbe  bids : 

Now  Ut  Nat.  B^Oolwibw-lil.TOO  M I  Daaiwa.  l-r1ur  a  C<i„  Cl«T«..MT.oaoO) 

Dollar  Sar.  B  k.  P1U*k«rt...>l  jst  M   8.  A.  Caan.  Chlcaco MJKtito 

W.J.Hmtmpapm,qn:..  SiAM  M    Wa,  M.  Bell  a  Co..  PIIU as.8S?60 

jftlommQttmSSfTctiia.  »7.gT SO i  Da  Vaa  aC....  Wow  Ygr. tfMori 

Prlaelpal  will  mature  May  1,1919.  For  further  deocrip 
ttosmonds  see  Cbronicui  April  8,  1899,  p.  683. 

JefferooB  fosBty,  Teaa.— Bond  Bill  Pauea  by  Houte.— 
A  bill  authorixing  $100,000  road  bonds  has  been  paased  by 
tbe  Hcmae  of  the  State  Legrislatnre. 

Ebbm*  Ci^  (■•.)  Beioel  District— Bond*  iVapo«ed.— 
W.  E.  Bsoaon,  Secretary  Board  of  Education,  writes  uh  that 
the  School  Board  will  olrobably  within  the  next  thirty  days 
take  up  the  question  of  Issuing  bonds  for  new  school  houses. 

Keaton  (Ohio)  School  District.- Bond  Sale.— The  $10,000 
of  9t  school  bonds  were  awarded  on  April  14,  1899,  to  the 
Kenton  National  Bank  at  a  premium  of  $3,749.  The  follow- 
ing is  a  list  of  tbe  bids  received 

KaaMaMaUoMlBv^ 


nrai 

Monr 

rMof, 


S^^^ 


it.at« 

IKjSvt 

is,uo 

lt.100 
U,4S« 


N,  W.  ilarrU  a  Co„  Chlea«u f  I8.4IS 

W.  J.  Haraa  A  Booa,  Om uitn 

l.aapr«abt  Bro*.  Co..  CIot* 1S,MS 

DanlM>n.PiiorAOo.,CI*To llllU 

Todd  ACo-VtBcianaU..  1Z,0U 
■  ~     B'k,8«r  " •      ■■  — 


SSI' 


atlooat  Kx. 


atanbooTlUa.  IIJM 


ACo..Cla. 

Principal  will  mature  $3,000  Oct.  1,  1916.  and  $3,000  Oct. 
1.  191T.  A  full  description  of  thia  issne  will  be  found  in  the 
Chbomclb  of  March  k.3,  1899. 

Lake  Coantj,  TeaB.- Bond  BUI  Pasiet  Senate.— Th«  bill 
providing  for  the  issuance  of  $100,0(0  levee  bonds  has  passed 
tbe  Senate. 

LebanoB  (III.)  School  District.- Bonds  Voted— At  the 
election  held  April  13,  1890,  the  question  of  issuing  $14,000 
bonds  to  refund  those  bearing  6)(  interest  and  maturing  July 
1,  1899,  was  carried  unanimously. 

LexiBgtOB.  By.— Bon-/*  /Vopo»ed.— The  City  Council's 
Ways  and  Means  Committee  has  voted  to  recommend  to 
Council  a  rerolntion  providing  for  an  election  to  decide  on 
the  question  of  issuing  $50,000  sewer  bonds. 

Llnroln,  Neb.— Bamfn  Au//U)n>«d.— Repaving  bonds  were 
recently  authorized  by  tbe  City  Council. 


Its 
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LUbOB,  Oklo.— Bon</8  Drfeated.— At  the  sprlns:  election, 
held  early  this  month,  the  qaestion  of  iasning  f20,000  water- 
works bond*  was  voted  down. 

Llano  County,  Texas. — Bond*  RegUtered.— The  Comptrol- 
ler has  registered  $61,000  refanding  conrt-honse  and  Jail 
bonds  issned  bv  this  county. 

Locan  Connty  (P.  0.  Guthrie),  Okla.— Bond  Negotiation. 
—This  coantyis  negotiating  the  sale  of  $80,00'J  5%  refnod- 
iog  bonds.  We  are  advised  that  the  deal  is  not  yet  com- 
pleted. 

Mc.Hinn  County,  Tenn.— Bond  Bill  Passed  by  Legislature. 
Road  bonds  to  the  amount  of  1100,000  are  provided  for  in  a 
bill  recently  passed  by  the  State  Legislature. 

Maiden,  M.tixi.— Temporary  Loa/i— This  city  has  nego- 
tiated a  loan  of  $100,000  with  Wm.  O.  Gay  &  Co.,  Boston, 
at  3'02<.     Loan  matures  November  31,  1899. 

Maqnoketa,  Iowa,— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $3,500  i%  refunding  bonds  and 
$8.f00  H  fnnding  bonds.  Securities  are  in  denomination 
of  $500,  dated  April  1,  1899.  Interest  will  be  payable  annu- 
ally on  April  1  and  the  principal  will  mature  April  1,  1909, 
subject  to  call  $1,000  yearly. 

XiusMhnsetts. — Bonds  Proposed., — A  bill  recently  re- 
ported favorably  by  the  Ways  and  Means  Committee  of  the 
State  Senate  provides  for  the  issuance  of  $1,600,000  i%  40- 
year  bonds  for  a  high  level  sewer  for  the  relief  of  the 
Charles  and  Neponset  valleys. 

MemphiB  (Tenn.)  Scho  )1  District— Bo»d  Bill  Passes  Sen- 
ate.—The  Board  of  Education  is  authorized,  in  the  bill  re- 
cently passed  by  the  Senate,  to  issue  bonds  for  school  pur- 
poses, t 

Mifflin,  Pa.— Bond  Sale.— Tbo  $35,000  ii  coupon  bonds  re- 
cently advertised  for  sale  have  been  awarded  to  The  Lam- 
precht  Bros.  Co.,  Cleveland,  at  10507.  For  description  of 
bonds  see  Chronicle  March  36, 1899,  p.  584. 

Minneapolis,  Minn. — Bond  Differing.— hocai  reports  state 
that  proposals  will  be  received  until  about  the  middle  of 
May  for  the  $300,000  3J^<  school  bonds  recently  authorized 
by  the  City  Council.  Securities  will  be  dated  January  1, 
1899,  and  will  mature  January  1,  1939. 

Gertijlcates  Authorized. — Tne  State  Legislature  has  author- 
ized the  issuance  of  certificates  of  indebtedness  sufficient  to 
complete  the  constmction  of  the  city  hall  and  conrt  house. 

Mobile,  Ala.— Water  Bonds  Issued.— In  the  State  and 
City  Supplement  issued  last  Saturday  reference  was  made 
to  the  fact  that  the  $760,000  water  and  sewer  bonds  had  been 
issned  in  advance  of  authority  from  the  State  Legislature, 
and  that  a  suit  had  b«en  entered  in  the  courts  to  set  aside 
the  contract  of  sale  of  these  bonds.  We  omitted  to  state 
that  the  requisite  legislative  authority  had  been  granted  on 
Nov.  30,  1898,  and  that  the  suit  had  hence  been  decided  ad- 
versely to  the  claimants.  The  t>ond8  were  delivered  to  the 
purchasers,  Messrs.  Sperry,  Jones  &  Co.,  Baltimore,  on  Jan. 
3,  1899. 

Monroe  Connty,  Tenn.— Bonds  Proposed.— A  bill  now  be- 
fore the  State  Legislature  provides  for  the  issnance  of  bonds 
for  road  purposes. 

Monroe,  La. — Bids.— The  following  bids  were  received  on 
April  17,  1899,  for  the  $155,000  5%  improvement  bonds : 


il. 


,  Prtmium. 

SmwoDKood  A  If arer,  anoin.  .$8,011  50 1 B.  U.  BoUlna  Sl  Sods,  Boston. tt,s&0  00 
Denlson,  Prlur  &  Co.,  Clere. . .  7.760  00  New  Isl  N«t.  B'k,  Colnmbuo. .  2,57«  50 
N.  W.  Harris  4  Co.,  Chicago.. .  a.l»7  00 1 

Farson,  Leach  &  Co.,  Chicago,  bid  on  a  basis  of  4 '53^,  but 
the  bid  was  not  considered,  as  it  was  not  accompanied  by 
a  check.     Bonds  were  not  awarded. 

Montgomery  County  (P.  0.  Dayton),  Ohio.— Bond Ojfertng. 
— Propoeals  are  asked  until  1<J  m,  to-day  (April  32,  1899),  by 
A,  Q.  Feight,  County  Auditor  and  Clerk  of  the  Board  of 
County  Commisaioners.  for  $11,000  4^  infirmary,  casualty  and 
improvement  bonds.  Securitiee  will  be  in  denomination  of 
SSOO,  dated  May  1,  1899;  interest  will  be  payable  May  1  and 
Not.  1  at  the  office  of  the  County  Treasurer.  Principal 
will  mature  yearly  on  May  1  as  follows:  $1,000  in  1900,  $1,500 
from  1901  to  1904,  inclusive,  and  $2,000  in  1905  and  1906. 
Bonds  are  issued  under  sections  871  to  875,  inclusive,  of  the 
Revised  Statutes  of  Ohio.  Proposals  must  l>e  accompanied 
by  a  certified  check  for  $500,  made  payable  unconditionally 
to  the  County  Auditor. 

Montpeller,  Vt.— Bond  Sa/e,— The  city  has  issned  to  the 
Montpelier  National  Bank  in  exchange  for  $30,000  i%  water 
txHids  a  like  amount  of  di  bonds,  subject  to  call  at  any  time, 

Naahvllle  (111.)  School  Digtrict.— Bonds  Voted.— At  the 
election  held  April  15,  1899,  the  question  of  issuing  $18,000 
4f  refunding  bonds  was  carried  unanimously. 

Newbnrgh,  N.  Y.—Bond  Offering.— Ptopoeaia  will  l>e  re- 
ceived unul  April  28,  1899,  by  John  Orr,  President  of  the 
Board,  for  $8,000  improvement  bonds  issued  in  the  corpo- 
rate name  of  the  Commissioners  of  the  Alms  House  of  the 
City  and  Town  of  Newbnrgh.  Securities  will  be  in  denom- 
ination of  $2,000:  interest,  to  be  named  by  the  purchaser, 
will  be  payable  semi-annually  at  the  Highland  National 
Bank,  and  the  principal  wlU  mature  one  bond  yearly  from 
the  date  of  iaane. 

New  CaatIe(Pa.)  School  District.— Bond  Sale.- Oa  April 
17,  1899,  the  $60,000  3^4%  bonds  were  awarded  to  State  Sen- 
ator William  M.  Brown,  representing  a  New  York  syndicate, 
at  102-43.  Bonds  mature  May  1,  1919,  subject  to  call  after 
May  1,  1909. 

New  London,  Conn.— Bond  Bill  Passes  Legislature.— The 
State  Legislature  has  authorized  the  refunding  of  water- 
works bonds  now  outstanding.  ^^^ 


New  York  City.- Bonds  Authorized.— On  April  17, 
the  City  Council  authorized  the  issnance  of  $569,000  bonds 
for  a  street  cleaning  plant  in  Brooklyn  Borough. 

North  Carolina. — nona  Offering. — Proposals  will  be  re- 
c-ived  until  12  m..  May  22,  1899,  by  W.  H.  Worth,  State 
Treasurer,  for  $110,000  4%  bonds  issued  under  an  Act  of  the 
General  Assembly  passed  March  7,  1899.  Securities  are 
dated  Jan.  1,  1899,  and  mature  Jan,  1,  1909.  Interest  will  be 
payable  Jan,  1  and  July  I.  Seventy  bonds  are  in  denomina- 
tion of  $1,000,  seventy  of  $500  and  fifty  of  $100,  No  bid 
under  104  will  be  considered. 

North  Dakota.— Bond  0/er(»ig.— Proposals  will  be  re- 
ceived until  11  A,  M,  May  3,  1899,  by  Anton  Fried,  Secretary 
cf  Board  of  Trustees,  for  $50,0j0  of  20  year  6%  bonds  for  the 
purpose  of  erecting  additional  buildings  for  the  State  Hos- 
pital for  the  Insane  at  Jamestown.  Securities  will  be  in  de- 
nomination of  $1,000.  Bonds  are  issued  under  the  provisions 
of  House  Bill  No.  171  of  the  Session  Laws  of  189?. 

Ohio  Township  (P.  0.  Rockport),  Ind.— Bonds  Voted.— 
Oa  March 21,  1899,  this  township  voted  to  issue  $43,000  ii{% 
20-year  road-improvement  bonds.  Interest  will  be  payable 
semi-annually.  Date  of  sale  has  not  yet  been  determined 
upon,  but  we  are  advised  that  it  will  probably  be  from  the 
25th  to  the  30th  of  this  month. 

Orange,  N.  J,— Bonds  Authorized.— At  a  meeting  of  the 
Common  Council  held  April  17,  1899,  it  was  decided  to  issue 
two  series  of  sewer  bonds,  the  first  for  $60,000  and  the  other 
for  $50,000.  Interest  will  not  exceed  4%,  ana  the  bonds  will 
run  for  forty  years. 

Owen  County  (P.  0.  Spencer),  Ind.— Bond  Sale.— Oa  April 
14, 1899,  this  county  awarded  $14,000  S%  coupon  pike  road  re- 
pair fund  bonds  to  Ulen  &  Co.,  Indianapolis,  at  108'507.  Fol- 
lowing are  the  bids  : 


Dlen  AGO.,  Indianapolis...  ,tl6,101  00 

Briggs,  Todd  *  '  o.,  clnoln...  15,180  <0 

Lamprecbt  Bros.  Co.,  Cleve  .  15.031  80 

8.  A.  Kean,CblcaKo U.un  00 

N.  W.  Harris  i  Co.,  Chicago.  14,875  OJ 

W.J.  Hayes  *  Sons,  Cleye...  U.-o?  00  i 

Seaaongood  A  Mayer,  Clnoln.  14,793  75 

K.  Kleybolte  t  Co.  Cincln...  U  777  00  I 


New  l«t  Nat.  B'k,  Colombua.»14,776  50 
Feder,  Holzman  St  Co..  CIncin.  14,763  00 
iientson.  Prior  &  Co.,  Cieve  .  14,710  00 
Cent!  Nat.  B'k.  Greencastle.  14.836  00 
HA.  MansHeld.  Ind'apolls..  14,51000 
John  Nuveen  ACo.,  Cuicago.  14,lf0  00 

BxcDange  Bank.  Spencer 14,420  00 

Meyer  i  Kelser,  Ind'apolls...  14,335  60 


Principal  will  mature  one-tenth  yearly,  beginning  one 
year  from  date  of  issue. 

Owosso,  Mich.— Bond  Offering. — Proposals  will  be  received 
until  2  p.  M.  April  25,  1899,  by  the  B  jard  of  Pablic  Works  — 
J.  S.  Haggart,  President— for  $15,000  paving  bonds.  later- 
est  (to  be  named  by  the  purchaser,  not  more  than  4^,)  will 
be  payable  in  New  York,  Chicago  or  Detroit,  Principal  will 
mature $3,000  one  year  from  date  of  issue  and  $3,0  jO  yearly 
thereafter  until  paid.  Bonds  were  authorized  by  city  ordi- 
nance and  by  the  tax  payers  at  the  election  held  April  3, 
1899.  Proposals  must  be  accompanied  by  a  certified  check 
for  5%  of  the  amount  bid  for. 

Ijoan  Authorized.— We  are  advised  that  the  $6,500  lian 
authorized  by  vote  of  the  people  will  doubtless  be  borrowji 
on  city  order  from  local  banks, 

Panlding  County  (P.  0.  Paulding),  Ohio.— Bond  Offering. 
—Proposals  will  be  received  until  12  m.  April  25,  1699,  by 
Floyd  Atwill,  County  Auditor,  for  $64,175  5%  bridge,  ezpeose 
and  ditch  bonds,  as  follows  : 

$40,000  bridge  bonds,  in  denomination  of  91,000  and  maturing  $6,000  yearly  on 

June  1  from  1900  to  1UU5,  Inclusive,  and  (i.OOo  June  1. 1U06. 
21,000  expense  bonds,  in  denomination  of  tl.ooo  and  maturing  |8,o04j  yearly  oa 

June  1  from  lnoo  to  il*06.  Inclusive. 
750  A.  M.  Brown  ditch  bonds,  in  denomination  of  $150  and  maturing  one 

bond  yearly. 
SOO  Leeson  Cooperage  Co,  ditch  bonds.  In  denomination  of  flOO  and  ma- 

turiiiK  one  bond  yearly. 
626  W.  W.  Ludwie  ditch  bonds.  In  denomination  of  9125  and  maturing  one 

bond  yearly. 
375  A.  W.  Sherer  ditch  bonds.  In  denomination  of  1125  and  maturing  one 

bond  yearly. 
S75  K.  McMlchael  ditch  bonds,  in  denomination  of  9125  and  maturing  one 

bond  yearly. 
750T.  L.  Ooble  ditch  bonds,  in  denomination  of  9160  and  maturing  one 

bond  yearly. 

Securities  will  bear  date  of  June  1,  1899;  inttreit  will  be 
payable  semi- annually  at  the  County  Treasury,  Paulding, 
Proposals  must  be  accompanied  by  a  certified  check  or  cer- 
tificate of  deposit  in  the  sum  of  $300  on  some  bank  in  Paul- 
ding, and  all  bids  must  be  unconditional,  bidders  to  satisfy 
themselves  of  the  legality  of  the  bonds  before  bidding  for 
same.    Purchaser  to  furnish  blank  bonds. 

Perhain  (Minn.)  School  District.- Bonds  Voted.— At  a 
special  meeting  held  recently  it  was  voted  to  issue  $3,000 
bonds  for  a  new  school  house. 

Pine  Island,  Mino.— BoTid  Sale.— This  place  has  sold 
$6,000  414^  1-6  year  (serial)  water  works  bonds  at  par. 

Princeton,  Minn.— Bond  0;^er»nflf.— Proposals  will  be  re- 
ceived until  2  p.  M.  May  13,  1899,  for  $16,000  6%  10- year  gold 
water-works  and  electric-light  plant  bonds.  Securities  will 
be  in  denomination  of  $300. 

Providence,  R.  I —Bond  O/ferirtff.-Proposals  will  be  re- 
ceived until  12  M.  April  25,  1899,  by  D.  L,  D.  Granger,  City 
Treasurer,  for  the  whole  or  any  part  of  the  following  loans  : 


9»B0.O0O  3Mt  school  loan. 
270.000  3(4*  Woybosset  bridge  loan. 


I  I2S0.0O0  3%  sewer  loan. 
84,OJO  3%  public-tmprorement  loan. 


The  above  series  of  bonds  will  be  dated  May  1, 1899;  inter- 
est will  be  payable  in  gold  May  1  and  Nov,  1  at  the  Treasury 
in  Providence  or  at  the  National  City  Bank  of  New  York. 
Bither  coupon  or  registered  bDuds,  as  desired,  will  be  issued 
for  the  whole  or  any  portion  of  said  loan,  and  coupon  bon  di 
may  at  any  time  thereafter  be  converted  into  registered 
bonds  at  the  option  of  the  holder.  All  of  the  above  bonds 
become  due  May  1, 1929,    Proposals  must  be  accompanied 
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by  •  oertlfled  check,  parable  to  the  City  Treaaurer,  for  H  of 
the  amoant  bid  for. 

The  offi  Hat  noliee  of  tkU  bond  offering  toill  be  found  among 
th€  advertu'minU  eUewhtre  in  thia  DepaHment. 

PnnxsntawMeT,  Pa.— Bond*  iVopOMd.— Thia  borough  will 
shortly  iaioe  $8,000  bonds  for  the  pfmng  of  ICahanoy  Street. 
The  boroagh  has  also  under  cooaideratioa  the  iaaiianee  of 
bonds  for  a  water-woikj  Kystein,  bat  we  are  adtiaed  noth 
lac  has  as  yet  be«<i  fnlly  decided  upon  in  the  matter. 

Rhea  Cnonly,  Ttnn.—Boml  Bill  PaiMs  Htmse. — The  Hoose 
has  passed  the  bill  antborizing  this  coanty  to  iasne  $40,000 
railroad-aid  bonds. 

StJMeph  (Mo.)  School  District— Bo>»d  Sleetion — Oa 
April  SO.  1800.  thia  district  will  vote  npon  the  qaeetion  of 
iaaning  ^0.000  4<  school  hoods.  If  bonds  are  iasned  interest 
wOl  be  payable  aemi  annoally,  and  the  principal  will  ma 
tare  M  year*  from  date  of  laaoe,  sabject  to  oall  after  10 
years. 

St.  LodIs,  Mo.— Bonds  Proposed.— Concnrrent  reeolntions 
to  providp  for  constitationaJ  amendments  anthonzing  an 
appropriation  of  $1,000,000  for  a  State  Exhibit  at  the  World's 
Fair  and  giving  the  city  of  St.  Louis  the  power  to  increase 
ito  bonded  indebtedness  $5,000,000,  which  is  to  be  tnmed 
into  the  World's  Pair  fund,  were  introdnoed  in  both  Houses 
of  Legislature  at  Jeff-^rson  City  on  April  14.  18M. 

St  Petersbarc.  Fla.— Bond  EUetion  Probablg  lUegal.— 
We  are  advised  By  the  Town  Clerk  that  the  elacuon  held  on 
March  7,  1809.  to  vote  oo  the  qneatfon  of  iaraing  $10,000 
water-worka  and  aewcr  booda  will  probably  be  daelared  il- 
kcal  for  rsaansw  not  atatad. 

Italea.  Ora.— Kbefion  Illegal.- It  is  stated  in  local  papers 
that  the  election  which  was  held  on  March  80,  ISW.  to  vote 
on  the  qneiition  ef  isaniag  $90,000  i%i  funding  bonds  waa 
invalid.  These  bonds  wen  pcovidad  for  in  the  ««w  city 
charter  granted  by  the  State  Ler<slatar«  in  Fabraary.  It  wm 
thoogbt,  aooording  to  the  PorUaad  "Oregonian."  that  Sec- 
tion 78  of  the  city  charter,  which  roads.  ''This  Act  shall  be 
ia  force  from  and  after  its  approval  by  the  Oovemor."  Im- 
plied that  the  bill  went  into  eileot  immediately,  but  nacb, 
under  the  provisioas  of  Section  W,  Article  4  of  the  Constitu- 
tion, i*  now  stated  not  to  be  the  case.  »»  has  been  held  in 


several  decisions  of  the  Supreme  Court.  The  section -re- 
ferr>-(i  to  says  with  regard  to  bills  passed  by  the  Legislature: 

'■No  Act  shall  take  effect  until  0  »  days  from  the  end  of  the 
aesaion  at  which  the  eame  shall  hitve  been  pass^,  except  in 
case  of  emergency;  which  emergency  shall  be  declared  in 
the  preamble  or  body  of  the  law." 

Aa  it  is  not  expressly  declared  in  the  charter  that  an  emer- 
gency exists,  the  only  statement  beiog  that  it  shall  be  in 
force  after  its  appi oval,  the  bill  will  not  go  into  effect,  it 
is  stated,  until  about  the  middle  of  May,  and  therefore  an- 
other elestioa  will  have  to  be  held  to  authorize  the  bonds. 

Saa  Franflsco.  t'al  —Boml  Electicii  Prnpose/i.—lt  is  prob- 
able that  this  city  will  vote  in  .1  aly  on  the  question  of  issuing 
bonds  to  the  amount  of  from  three  to  five  millions  for  narks, 
sewers  and  school  houses. 

Scandale,  K.  l.—Bond  OjTfHnir. -Proposals  will  be  re- 
ceived until  April  26,  1H99,  by  this  town  for  $3),000  Z^i 
highway  improvement  bonds.  Securities  will  be  in  denomi- 
nation of  $1,000:  interest  will  be  parable  at  the  Central  Bink 
of  Westoheetor  County,  White  Plains,  N.  Y.  Principal  will 
matare  part  vearly  from  1910  to  10)0. 

Seheiectady,  N.  T.— Bon-f  0/r<jrt»Hr.— Proposals  will  be  re- 
eelved  until  11  a.  m  April  29,  18W,  by  J.  H.  Bamardi,  City 
Treasurer,  for  $18,010  4t  registered  school  bonds.  Securities 
will  be  in  denomination  of  $1.0^0.  dated  April  1,  1890;  inter- 
eat  will  be  payable  April  1  and  October  1  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  as  follows:  $8,000  on 
April  1.  ISTO,  and  $3,000  on  April  1  in  the  years  10-21.  1933 
and  192:'.  Bonds  are  issued  in  conformity  with  a  resolution 
of  the  Common  Council  adopted  on  the  14th  of  Mnrch.  1809. 
Proposals  must  be  accompanied  by  10$  of  the  amount  bid  for. 

Scett  Cooaty,  Kj.—Boinl  Offering.— Acconhng  to  local 
papers  the  Fiscal  Court  of  thu  county  will  sell  on  June  8, 
1699.  $100,000  4<  refunding  railroad-aid  bonds. 

Sea  Cllir.  Nanaa  Ooiaty.  N.  1[.-Bond  OfeHng.-Pro- 
poaals  will  be  received  notil  1  p.  u  May  3,  1890,  by  Stmnel 
C.  Ransom,  Village  Qerk,  for  $8,000  gold  sidewalk  bonds 
and  $4,000  gold  paving  bonds.  Interest  (to  be  named  by 
bidder*)  will  be  payable  Febroary  1  and  August  I.  Principal 
will  mature,  one  bood  of  each  series  yearly,  beginnini;  Feb- 
ruary 1.  1900.  A  oertUed  check  for  $V)0 ,  payable  to  Henry 
C.  Smith.  Treasurer,  mtist  accompany  proposals. 


NEW  LOANS 


J 


HEW  LOANS. 


CITY  Of  PROVIDENCE 

3  P9T  Cent  and  3'i  Per  Cent 
GOLD  BONOS. 

omrs  or  vas  Oitv  Taa*i>OBn. 
raoTiiuncB.  a.  L.  Apni  la  law. 

I  Propwii  «ssi »i ixl  to  D.  L.  D.  OmBser. 

frVMMSPS^    l^-BVlatfMS^    B«    Im  4Mta  ia-  I 

'Pneowto  for  Lgaa."  will  *m  rantTad  at  ibia  ' 
••••■Ma  .to-alcMk  H,  TMaSay  A»<Uf*,  Vm.tor 
Ito  whol*  or  aa;  part  ef  Ito  Mtoalas  laMM  lo  tto 

aCSMSCMf. 

Mm«I  t«aa:  Aiw  fcaaSniS  ami  tfty  itoMacs 
ttamt,  ClSsasaii.  Maiaa  latswal  m  Ito  rata  of 

man  akd  ora-Batr  mt  9m  »a«t—  nr  •»- 

WijtMiil  anssi  l.Ma:  Twfc  a— ISS  aaa  a>T- 
Ito  lala of  TBaaa  AlCD  OHS.H«l.r  OK  ftt  ara- 


Oity  of  Yankton,  So.  Dat  ota. 
BOND  CALL. 

To  ihr  lUltfrr*  artiir   af   Vaaklaa.  Haaik 

DakMa.  oaada.  nalri  Aavaal  lAlh, 

IMW.  aaS  Jmlr  Ix.  IDM. 

TAaB     ?Sf»TI<-Bi 

of  tto  CKi  of 


ClUr 


Sevw  Loaa:  Tvo  >— Siil  ••«  Stty  l>n»a»Brl  ««»- 
*n  «•■«»*(.  to«ti«IBi«r«*M  Ito  MUoTfUa 
(S)  wm  !■!■■  Mr  aaasa. 

•nOaia  «*•.*•»),  toaita*  Mlaraat  at  tk*  lai*  of 
THBaa  (»  yar  aaatwa  par  aamB. 

i  tow»  rfknaai  w»a  >aaaaS  Mar  t  M*». 
I  Mar  t.  ISS*.    iBlaraM  aa  akr^T»  M>t 

iwtkin  tolas  i»»-siiasrti»«»ttostt  day,  of 

Mar  ••<  Xoiaator  la  aaak  raar.     Both  prlmipal 
I  vol  to  asf  aki*  IB  soM  (OlD  or  tk*  Can  «4 
l«  rraaaai    rahia    or   SBraaii.  an<l 


Bin  to  taaaaS  for  Ito  wkola  or  aar  roiUoD  -I 
■aM  loaa.  aaS  laaruB  toaS*  aar  al  aar  <•■•  tarr»- 
a«»tol— »«HaaiBtoNS»«Mr<d>«,BS«.  Tto»rtn. 
•ISal  aaS  iMaraat  of  eoavna  koaSr  wni  ha  parabl*  at 
ttoTna««ij  IB  ProTMaar*  or  at  Ika  .Halioaal  <'itr 
■■ftof  W«vTg»».  eoBS*«mMrM«rforS*ll?rrr 
oaaratoBt  Mar  1.  IIW.  Cmusoalra  of  aaia  will  ka 
StrataaSar  of  aata. 

PNBaaBla  alMBM  •«•••  wkalkar  kM  la  f  or  Ito  wtola 
araar  l«aaro*tlaBoriBMIoaar.ar  for  boU.  akoBM 

waa  a  itlSiS  ikaaaarBraaii  Ui  I  to  ortlar  of  tha  fny 
rfartooraraaal  of  ito  »ar  rala*  of  tba 
I  «*r.  <1ii^sn  sMas  fan  laforaMUoa  in 
r  asarS  I*  «to  asaaaM  toMM  !<•  ar  tto  cur  of  ProT - 
Maaaa  •••  to  oMalaaS  af  Ika  aaSMMsaad.  Tka 
HSksnatoiiadloiBjaat  aaraanali  kMa. 

D.  L.  u  oaAKoaa. 
citr 


Tfcat  tto  follovtar  daaerlbaO 
Taaktoa.  BoBtk  Oakula, 
SS«.am  aallraad  AM  Boada.  Saud  Aw.  IS.  iflH. 
*jan  Watar  Warto  BoaS*.  dalad  Jalr  IM.  !■•■. 
tora  baaa  eaOad  far  nyaat  Mar  i*tk.  ISM.  aftar 
aniatawalwliiiar.   TtoWr.assakoTa- 
koaSa  «rtn  to  paid  atO*  Oaalial  Ra- 
ki  Ito  CKr  aad  BIMa  of  B^w  Tort. 
BrorawofttoCMrOaaBailaf  ItoCMr  of  Tank- 
iaa.wkMk«aoaaa*ioasw«*a  ito  il^H  of  stapar- 
—I  ■ilnaaa  la  aaia  kaaSfc 

Dauaaa  Taaktoa.  Soalk  Uakota.  Ikki  Hk  Sar  ol 
A^A.  ifla 

a.  a  acrawALTaa. 

Oiy 


TO    nOLDKKB   ttV 

Aberdeen,   South   Dakota, 

CITt     IIAl.I.    BOMOH. 

NoUaa  M  karabf  (If  aa  tkat  tto  City  of  Abardaan, 

Soalk  Dakota,  vlU.  oa  pranalalUa  at  tto  fkaaiKal 

mmtmiSmmk.  Kav JM.  •■•  or  Bfur  Mar  UU. 

iTwn  «■•  JBlr  in.  »w.  a«imM  aftar  Jair  r. 
iSl:  laaraM  •( :  dano»lBaHoa  SSSiaaili :  prtBcJnal 


aad   lalarBK   aaraMa   at   Ito   Osiilpir  aaM..oaJ 


JERSEY    CITY 
GOLD  48. 

Di  a    APRii„   tn-ih. 

PHICK  0I«  APPLICATION. 

E.  H.  ROLLINS  &.  SONS, 


!•    MU.K    BTKBBT, 


tBTOK. 


MUNICIPAL     oONO* 

C.  Stanwooo  A,  Co. 

■ARaKKM. 

121  Devonshire  fttrBet. 
BOSTON. 


NEW    LOANS. 


«n»o,ooo 

WILMINGTON,   N.  C, 

4<    REPI'NDIKU   BONUS. 

WtuifiiaT  K.  N.  C  April  IMk.  use. 

Tto  Oir  of  Wlkaliatoa.  N.  C  otora  aua,«0O  of 
Rcfundini  cwn-«pilnBai  aad  Bon-larsMa  V  Boada 
dated  Jalr  l>t.l>as.  aadparaklaSOiaBnafiardata.* 
iBtarrai  payaMaaoml  aanaallr  In  Jaaoar*  and  Jalr. 

Pkll  kaHloaUrs  bpod  appUcatloa  to  tba  Mayor. 


#100,000 

CITY  Of  ATHENS,  GA., 

1-30   Gold   4    Per   Cent   Street 
Improvement  Bonds. 

MBALBD  PBOFOaALS  wlU  to  raoalTed  bj  tto 
Oty  (if  Atkafi*.Oaortla.aBttlMayltb.  UW,  at  It40 
M..  (or  tbr  purekaaa  of  Ona  Handred  Tkoaaaad 
tllOi.Oi.'l  D..||an  l-SO  (old  i%  Straat  Improremwit 
Boada.  aatad  Jaly  Irt,  ISW. 

Ttoaa  Tkoaiaad  (SlkaMi  Dotlan  dae  aonaally,  on 
Ito  Sral  Sar  of  Jaly  In  *arb  yaar,  and  ThIHeao  Tkoa- 
aaad llil.iioni  Dollaradoa  on  tka  Snt  day  of  July 
ISSP.  Intaravt  payable  January  and  July,  al  Atkaiia 
or  S»m  7ork. 

Wot  f  ajtkcr  dataila  addraaa 
J.  H.  RL'CKBK.  Cbalnaan  rinanee  CoaimlUaa. 
Attosa.  OaonHa. 

Stale  of  Masaaehnsetti 8b 

City  of  raaibridge 8H> 

Illinois  Cpntral S^B 

Lake  Shore  Collateral 3^B 

BIchlgon  Central  Collaleral 8^» 

Kofk  Islaad 4b 

United    Elrclrlc  SMiirltlfs  Co. ..  6a 

Perry,  Coffin  &  Burr, 

6«  State  Street,  Boston. 
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County,    City,    School, 

Bonds. 

BRIQGS.  TODD  A  CO., 

CIBCINHATI,    OHIO. 
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Sheldon  (low*)  School  District— 5<md  7«»«e.— Thii  dts- 
trict  is  preparing  to  iasae  fiO.OOO  bonds  to  refund  a  hlte 
amount  now  ontstanding. 

Spring  City  (UUh)  School  District— Bond*  Voted.— On 
April  10,  1898,  this  district  voted  in  favor  of  issuing  $5,000 
bonds. 

Stevens  Point  yfl».— Bond  Sale.— Oa  April  15,  1899,  the 
$15,000  8^«  1020  year  (optional)  refunding  school  bonds  and 
$7,000  Shii  10-80-year  (optional)  sewer  bonds  were  awarded 
to  N.  W.Barris&  Co.,  Chicago,  at  101-136.  Other  bidders 
were:  Denison,  Prior  &  Co.,  Cleveland;  Rudolph  Kleybolte 
<t  Co.,  Cincinnati;  Farson,  Lsach  &  Co..  Chicago;  W.  J. 
Hayes  &  Sons,  Cleveland;  Seasongood  &  Mayer,  Cincinnati; 
8.  A.  Kean,  Chicago,  and  Merchante'  Loan  &  Trust  Co.,  Chi- 
cago. For  description  of  bonds  see  Chrosiclk  April  1,  1899, 
p7686. 

Stockbridge  (Town),  Ham.— No  Bonds  to  be  SoJd.— Ac- 
cording to  newspaper  reports  this  town  is  about  to  issue 
$15,000  8ew#r  bonds.  We  learn  from  the  Town  Treasurer 
that  the  report  is  incorrect;  they  have  no  bonds  for  sale. 

Stoneham  (Town).  Muss.— Bonds  Authorized.— Thia  town 
has  authorized  the  issuance  of  $12,500  3!^  or  4^  notes  (in 
bond  form)  for  school-house  reconstruction.  Interest  will 
be  payable  .January  1  and  July  1  at  the  National  Bank  of 
Bepublic,  Boston.  Prinncipal  will  mature  |3,500  July  1, 
1900,  and  ?3,000  yearly  on  July  1  from  1901  to  1905,  inclu- 
aive.  Date  of  sale  has  not  yet  been  determined  upon,  but 
we  are  advised  that  it  will  be  about  July  1,  1899. 

Toledo,  Ohio.— Bond  Sales.— On  April  17,  1899,  the  City 
Auditor  issued  $68,526  58  street  and  sewer  improvement 
bonds,  which  were  taken  by  the  Trustees  of  the  sinking  fund 
as  an  inve^ment. 

Troy,  N.  Y.—Bids  RejVcfed.— All  bids  were  rejected  on 
April  18,  1899,  for  from  $100,000  to  $150,000  6-month8  reve- 
nue bonds  offered  for  sale  by  this  city. 

Turtle  Creek,  Pa.— Bonda  Authorized.- Ai  a  special  meet- 
ing of  the  Borough  Council  held  April  8,  1899,  the  issuance 
of  $15,000  paving  and  sewer  bonds  was  authorized. 

Trier,  Lincoln  County,  Minn.— Bond  0/ering.— Proposals 
will  be  received  until  8  p.  M.  May  1,  1899,  by  W.  J.  Hud- 
dleston.  City  Recorder,  for  $5,000  H  20  year  (optional)  water 
works  bonds. 


Union  County,  Tenn.— Bond  Bill  Passes  Senate.— Tha 
State  Senate  has  passed  the  bill  providing  for  the  issuance  of 
$50,000  road  bonds. 

Wallace,  Shoshone  Connty,  Idaho.— Bond  O/eringr. —Pro- 
posals will  be  received  until  9  p.  m.  May  22,  1899,  for  the 
$18,000  10-20year  (optional)  sewer  bonds  authorized  at  the 
election  held  April  4.  1899.  Interest  will  be  at  a  rate  not  ex- 
ceeding 6^,  payable  January  1  and  July  1,  at  the  Citv  Treas- 
urer's office  or  at  some  designated  bank  in  New  York  City. 

TVaterbury,  Conn,— Boid  Bill  Passes  House. — The  House 
has  passed  the  bill  authorizing  the  issuance  of  $100,000  fund- 
ing bonds. 

Waverly,  Ohio.— Bonds  Defetted.—At  the  recent  election 
the  proposition  to  issue  $1,000  street  improvement  bonds  was 
lost  by  18  votes.  We  are  advised  that  the  question  will  bo 
brought  up  again  at  the  fall  election. 

White  Plains.  N.  Y.-Bond  Safe.— The  highest  bid  received 
on  April  17,  1899,  for  the  $25,000  i%  water-works  bonds  was 
that  of  E.  H.  Gay  &  Co.,  New  York,  at  117'03.  Following 
are  the  bids : 


B.H.O«y*Co..  New  York 117-03 

Allen.  Band  &  Co.,  New  Yorli. .  ,.11B«1 
Kdw.  C.  Jones  i  Co..  New  York.US'SBS 
W.  J.  Hayes  4  Sona.  Clevelaud. 115-47 

6ea«onj7oo(l  &  Mayer,  Clnctn 115'416 

Street,  Wrkesft  Co.,  N.  Y 115-21 


K.  B.  Smith  A  Co.,  New  Torlt...ll5-01 
Bertron  4  Storrs.  New  York. ...111-81 

Walter  Stanton  4  Co.,  N.  Y lU'lO 

Seymour  Bros,  .t  C  >.,  N.  Y 11S-5S 

Home  SavlDtis  Bank 109'65 

9.  A.  Kean,  ChicaKO 106-50 


Wilmington,  N.  C.  —B<md  Offering. — Proposals  are  asked 
ior  $150,000  of  the  4^  refunding  bonds  recently  authorized 
by  the  State  Legislature.  Bonds  will  bear  date  of  July  1, 
1899.  Interest  vrill  be  payable  January  1  and  July  1,  and  the 
principal  will  mature  July  1,  1929.  Securities  are  free  of 
tax. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Winnebago  Connty,  Vfis.— Notes  Authorized.— This  conn- 
ty is  about  to  issue  $2.i,000  3^  notes  for  the  purpose  of  erect- 
ing a  Sheriff's  rpsidence  and  a  county  jail.  Interest  will  be 
payable  at  the  office  of  the  County  Treasurer,  and  the  prin- 
cipal will  mature  $5,000  yearly  on  April  1  from  1900  to  1904, 
inclusive.  Date  of  sale  has  not  yet  been  determined,  but  we 
are  advised  it  will  probably  be  some  time  in  May. 


..   INVESTMENTS. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

AIM'RAISIEMKNTS  MADE  OR  QUOTATIONS 
rCRNISHED  FOK  THB  PURCHASE,  SALE  OR 
KXCBANUE  OF  ABOVE  SECURITIES. 

LI8T8   ON   APPMCATIOIf. 

N.  W.  HARRIS  &   CO., 

BANKERS, 
SI  NASSAU  ST.  (Bank  of  Commerce  Bids.) 


HIGH  GRADE 

State,  Municipal,  Connty,  School 

BO]VI>S. 

l^Affal  iDTestments  for  BarlnKS  Banks  In  New  Tork 
and  all  New  England. 

Eudolph  Klevbolte  &  Co., 

BANKERS, 

Ma.  1  Naaiaa  Street,  New  Yerk, 

3d  and  Walnnt  Street*,  Cincinnati,  O. 

L.ISTS    nAILEO    UPON   APPLICATION. 


EDWD.  C.  JONES  &  CO 

DEALERS  IN 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 

HEW  rORK        -       1  NASSAU  STRBBT. 
PHILADELPHIA  ■  Ml  CHISTNDT  ST. 


TROWBRIDGE, 

iViACDONALD 

&  NiVER  Co. 

MUNICIPAL  BONDS, 

Ut  Nst  BsBk  Bldf.     •    •    CHICAGO 


I N  VESTM  E  NTS.^^ 

ADAMS  &  COMPANY, 

BANKERS/ 

DflALBRS  IN 

INVESTMENT  BONDS. 

Members  of  BoBtoD  Stock  EzobsnKe.' 

No.  7  Congrress  and  81  State  Streets. 
BOSTON. 


PUBLIC  SECURITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTS  MAILED  ON  APPLICATION. 

Farson,  Leacli    &    Co., 


CHICAGO. 
100  Dearbern  St. 


NEW  YORK, 
35  Nauau  St. 


Owners    of    Old,     Defaulted, 

Worthless  Railroad  Stocks 

and  Bonds 

Can  Hnd  a  market  for  same  br  addressinc 
C.  A.  W.,  P.  O.  Box  6>-2. 
New  Yerk. 

SEND  DE8CBIPTI0W  OP   WHAT    TOU   HAVE 


W.  D.  Van  Vleck, 

30  NAB8AD  STREET,    ■   .   MEW  TORK, 

MUNICIPAL  BONDS. 


We  But  and   Sell  Municipal   Bonda 

from  Southern  and  Western  States ; 

also  Guaranteed  Railroad  Stocks. 

R08BNBKR0BB    A    LITERmORB, 

(Speclallstg  In  Tezu  Seonntlea),' 
«•  Wall  Street,  New  Yerk. 


INyE^STMENTS^ 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

19  Wall  Street,  New  Yerk. 

STATE,  CITY  &  RAILROAD  BONDS 


THE 

Lamprecht  Bros.  Co. 

Century  Bulldinc,  CIiETELAND,  OHIO. 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SKNT  UPON  RKQUKST. 

Information  siren  and  Quotations  famished  oon- 
oerriiDK  all  classes  of  stocks  and  bonde  that  taave  a 
Claveland  market 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICACO. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  BuUdlnff, 

CHICAGO. 


municipal   bonds. 
John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Chlcatro. 

Correapondenoe   solicited. 
Stftrenee,  Flnt  NatUmat  Bank,  OMeuffO. 


Ann.  tt.  t8M.j 
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WMdbBiy  Couty.  I«ira.-fiond  Sale.— Oa  April  17, 1899, 
the  flOO.OiiO  sm  fnnaing  bonda  matnrinf  Umj  1, 1014,  were 
Awarded  to  the  Fwmerr  Loan  A  Tnut  Oo.  of  Sioaz  Ci^  at 
101-oe.  The  trnat  eompaay  alw  acraad  to  oany  f88,000 
oonnty  warranta  at  3^f  Interest. 

lofugtUtwu,  Ohio.— BotuU  AuthoriteeL- Tb6  Ctty  Coun- 
cil, by  ordinance  paaaed  April  10, 1^00.  baa  authorized  the 
iaananoe  of  |S,900  H  oonpon  (treet-iniproTement  bonds.  In- 
tereet  will  be  payable  April  1  and  October  1,  and  the  princi- 
pidwill  mature  $l,2fi0  yearly  on  October  1  from  1900  to 
1904.  indnaiTe, 

On  the  same  date  as  abore  the  Council  passed  an  ordinance 
authorizing  the  issuaaoe  of  $8,000  H  sidewalk  bonds.  Secu- 
rities willbe  in  denominations  of  sums  of  not  less  tban  |100, 
and  the  interest  will  be  payable  semi-annually.  Principal 
will  mature  #1,000  yearly  on  October  1  from  1900  to  190i, 
inelnsiTe, 

STATE  AND  CITY  DEBT  CHANGES. 

District  ftf  C«liabia  (including  the  late  corporation  of 
WashingtOD). 

On  July  1,  IS78,  ttedtttlM  of  Uie  Slnkiog  Fnad  OonuBtastoaeraef  tha 
DMrtet  of  Colaaibla  vats  taUMfamA  to  tke  TNaaorar  ef  the  UnlMd 
Bteles,  and  tines  that  data  Cougma  has  appraprlatad  aannally  a  •am 
aoOeieot  M  pay  ■•taaly  AM  Maraat  on  tha  DiatrisVs  bonda  bat  also. 
His  beUered.  tomelaat  to  azttacnUh  the  aattia  «eM  of  tha  OlaMstBfoa 

lhawHBTityotth«3-«>pirast»oaa.laHa*.  Bond*  ass  tax  eaaavt. 

LOANS-  — tnttrmL — .        Priiteipal . 

NAME  AND  PURPOSC  '■  <M.  Pmifmhtt.       Whan  Du*.      OttMamrf. 

I>IBTmiCT  ur  CuLCKBLl— 
•rutrrr.  fnodlns  lS74ear    3'<U  r  *  A    Aag.  1,  1934  914.324.100 
Tweal7]r*rfiuid...l878o«r    S       J   *   J    Jolr  1.  18W  740.900 

Wateratoek tSTIa    7       J   *   J    Oel    1.  1901  339.000 

do        1879a   7      J  A  J   July  1.  1903  14.000 

Latb  OoatoBATiok  or  WAanaoroa— 
ThlrtT-yMrfaadlac..l87Ss    ««     M  A  5    Vor.  1,  IMM  571,100 

OToroaa  bond,  not  pr*- 

Mstad. 7-3  tat.  eaatad. 100 

•na  faith  of  thaCaltadBtataawaspiedndU  aaeare  tha  paraient  of 
tha  lataNst  a«  ihSM  bMii  Mdto  MaMiK  a  alBhlac  fud  siaalBttt  ta 
wdf  Ihaw  aU  by  ■aWillj.   T>a  laaaa  toMltadfefllVWOiflOOaad 

^  -n  tasdMit7>Maral.  Mate  or  ■uMaaf  aothori^r.  The 

I  as*  lar  •MaiidfMOaMh.  tha  NCMsNd  baadaVl.OOO 


INTEREST  on  the  Donds  paid  at  the  United  Stotea  Treasory  In 
Waabinirton  and  at  the  Sab-Treasary  In  New  York. 

TOTAL  DEBT.— The  sabjoined  statement  shows  the  Dlstriot't ttr* 
tal  debt  on  the  dates  named: 

JorH  1, 1899.  Jan.  1, 1897.  Jan.  1, 1899.  Jati.  1,189a: 
KTDtalfund.  debif  15,688,200  916,933,000  917,332,600  917.781,700 

On  July  1, 1878,  wb«n  the  duties  of  the  Sinking  Fund  Oommlsslonen 
of  the  DIctrict  were  tnuuferted  to  the  Tieasorer  of  the  United  Statea 
tha  total  debt  was  932,106,690. 

On  April  1, 1809.  stook  and  bonds  to  the  amount  of  $3,420  on 
which  Interest  has  oeased  were  sttU  outstandlnff ;  funds  for  the  pay- 
ment of  principal  and  Interest  are  deposited  In  the  United  States 


Tremnrv. 

ASSESSED  VALUATIQN.-Tbe  DlatrtoTt 
tax  rate  at  dUbrent  periods  bare  been  as  follows 


Talnation  and 


Ptrtonml 
Ji^oimWh. 

9,539^31 
10.971,737 
11,719308 
11,033,167 
12.793.934 

BarllBrtoB,  lona.— P.  C.  Naumann,  Mayor 
is  in  Drs  Moin«s  Gonnty. 


Fear. 

1998 ^..918l4M.384 

1897 :...  18M7«.90e 

1896 188.933,343 

1899 192,S5A,0«e 

1890 137,«36,4I9 

18«!< 93.902.464 


T^lmt  Aufd.  Sate  of  Taa 
raluation.  per  91,000. 
9191,086,943        91S-0O 
189,909,759  13  00 

199,894.080  1900 

a04,a74.SM  150O 

148,649,986  19-00 

106.298.398  1900 

Burlington 


LO 


__  W*«n  Du 

Beau  Watbb  Oo.  1st  M  obtx>aob 
BoKua,  iRTSBKar  Amuhkd— 
6a,M*N,9ia0,000...NoT.  1,  1903 


rWATBI 


LOANS-  W»«"  f>«««. 

HBFinioi.'io  BoHDe— 

ia.  A4iO.  •140,000 Oot.  1, 1899 

^aO.OOOJksr'rlr)  to  Oot.  1, 1909 

firAAaiKooo Oot.  1. 1907 

4s,MAir   50.000 Janel,1906 

BnbtiMt  to  oall  after  1901. 

INTEREST  o"  bonds  Is  payable  In  New  York  at  Cbamleal  NaUonal 
Bank aadin  Bnrllncton. 

_BQNPEO  DEBT  onAorll  I,  1899,  was  WSS.OOO;  floating  debt. 
fTg^Mi  total  daM,j|aol4MO;   alnktac  f>ud.  914.-<('9i  »?(.<!<'<>(' 


9888,600    Thawatarbaada 
aa  tbay  are  aaobUastieas  ol 
ia  retora  fer  we  ofwaasr  S8 
direelly  te  tte  boadk 
tor  tMr  raiiiBRtieB. 


aiwiMdaaladadla  the  total  funded  debt 
'■  a  prirata 
a«nM  ta  fa; 


of  a  prirata  eoapanr.    The  city,  howerer, 

-(leaa  ta  pay  the  Interest  on  these  bonds 

and  to  pay  93.000  yearly  to  a  sinklnf  fond 


. ttwn.    t 

aae-half  tha  efty.  tiia  water  tax  (par  91,000)  U  930^)0. 

la  aasssssd  at  "aheat  29  par  oent  of  lu  aetual  ralae." 
PpPULATlQWtB  1990  waa  n.595:  la  1880  It  was  19,450:  la  189» 


INVESTMENTS. 

GOVERNMENT.    MUNICIPAL 
AND  RAILROAD  BONDS 

C.   H.  WHITE    &   CO., 

BANKERS, 
81   HAIMAV  MTKKBT.  NEW  TOBK. 


AOBjrn  ron  thb 

AMmLO-AMMMtCAM  UAXM,  I**., 

Chmrtmt  Crrnt*,  L»mt»n, 

la^lTldaal  Aeeomta  reeeUed  snbjeei 

to  UMk  at  sight  1b  LobAm. 

Cable  Traasfera. 


MASON,  LEWIS  &.  CO., 

BANKERS, 


CHICAGO, 

IT  I  L«  Hall*  HI. 


BOMTOit, 
M  Oeroashire  Hi. 


MCNiriPAL 

RAII.KOAI)  RONn^ 

CORPUKATIO.N    "^'^'-'>3« 
Chalee  Isoaea. 

Street  Hallway  aad  Saa  CvbmbIsb. 

LIWT  CM  APrHCATIHW. 

Whann  &  Schleslnger, 

OBAL.BBB  I  Hi 

MUNICIPAL   and    RAILROAD 
SECURITIES. 


71  BROADWAY 


WW  TORE. 


C.  R.  COODE  &CO. 

Netting  from  4  t«  9H. 

IS  WALL  STREET    NEW  YORK, 


INVESTMENTS. 


TKAlVSXItiSIO.N  ROPE. 


CORDAGE 


t3 

> 

S   n  n 


s 


SPECIALTIES.  3 


The  American  Man'f'g  Co. 

67  WALL  aTBKBT, 

XEW     YORK. 


MUNICIPAL     BONDS. 

8«earlUes  NeiUac  froB  S^  to  6c 
ALWATa  on  BAjrn. 

SsaS  for  ov  larssiBMat  CIrsalar. 

DUKE  M.  FARSON.  Banktr, 

MaaMlaal  InaSs  ItM  Daarbara  Nir*ai 

rillCAOO. 


CASH  PAID  FOR 

Kaiiaaa  .Mflnlclral  BaaSs  la  Safaalt. 
WIchllM  >1«risasr*,  Sefaall  ar  aa€. 
WIcblia  ar  Mrrff  wlrk  t'a.  Kmtl  Bolala, 
Paracla*^  n.risases,  rie. 

OEAN    GORDON,  Financial  Broker 

WICHITA.     KANHAM. 


BAKKINO  HOUSK  OF 

HAIQHT  %b  FREE8E. 

•s  bboaowat.  msw  Toai. 

Sostoa.  as  state  SW  PhUadalpkia,  tSS  Wslsst  Si 

■nsBU  arson  la  BtosBa,  BoaSs,  Sfala.  Oottos 
aaS  PiansloBS  oa  ihs  Ba*  Torfe.  PbllsSalpMa.  Boa- 
toaaaSaursaaOcala  aad  SliirS  Biitaasn  fi  i  iii 

a(8tat>a> 


OaTBKMIHINI)  THB  r  III  A  Ht'l  A  I,  KB. 
■  PORBIBII.ITV  OK  TUB  PIRM  WITB 
waic-ii  VOl:  DBAI.  in  An  inPORTAMt 
An  nKI.KCTIHU  TUB  RIIIIIT  nTUCKM. 
PrI'sU  wirw  to  Boatoa.  PhlUdslpkla  oas  Cklaaaa 
Bransh  OMss.  IIM  Braadway.  Bow  Tat* 


MISCELLANEOUS. 


1 

The 


/  18M 

United  States  Life 
Insurance  Co. 

IM.TnB  CITY  or  NBW  YORK. 
All  Pallcira  saw  ■•■■rd  br  IhU  Oaapaav 
•aalala  ika  (•Hawing  claaaci 
"  A  ner  aaa  Tear  IraM  ika  Jala  af  laaaa.  Iha 


'^TllDaalh  Olalaia  ralS  WITIIUL'TDIS. 
COCMT  aa  aaaa  aa  ■ailafaalarr  areata  aara 
asoa  raaalraa. 

ssn<  <Ms  Osoiaaiiii,  taaa  siaiaiaiilsali    wUk 


fair 


Aa..aarT 

iiitdisa^'blraaiar 
naAiroB  ooimr 

S Pros.  Cbsss.  Bat.  Baak 

BatlSor 

k  liub  A  Tradsrs'  Rat.  B  k. 


'^.' 


The  Mutual  Benefit 

LIVB  IRSCRAKCE  CO„  NBWABK.  R.  J. 
ABZI  OODD,  Piosldant. 


A Mau  (Mart at  Vsloaa)  Jso.  1.  ISM. . . .l«7,oeSAOI  U 
UaMllliaa  (N.  J.  sad  M.  T.  BtaDOard)..  «l.n«;41S  SS- 

!«orpl»a ».»s«j«en 

poLiciaa  AaaouiTaLr  ■oH-roarstTAai.B  Awrmm 
aaooan  tbab. 

In  CASS  or  LAPSE  thv  iD.arsnoe  la  cuNTiNtTiD  nr 
ones  sa  luas  ^  tka  iralaa  of  tbs  Pnll«7  win  par  tort 
r.  If  piaferrao,  s  Caak  or  Paid-up  Poller  Value  la  sl- 

ARartbasaoood  rsarPoUelsssraMooimaTAai^ 
aad  all  ntrtttiamt  aa  t»  raKJawo.  (raaal  ar  acaapa 
llan  mr«  raiaawd. 

Tha  Coapany  sorssa  In  tha  Poller  to  1.000  up  to 
tkaCaah  Bnrraiidar  Vslaa  whan  a  vaUafsetofT  ••- 
•Ifnmaai  of  tha  Poller  la  mada  aa  ooUstaral  aacnntr. 

i,oaaaa  paid  Imaodlalalr  upoa  oomolatlon  and  s^ 
proral  of  proofs. 

If  yon  wlith  to  liny  or  g«ll  Rnnlrlpal 
or  other  Heciiritlfx.plrasc  writeorcall. 
B.  A.  KEAN,  Its  La  Salle  St,  Chiearo. 
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IIVOLi  LXVIU. 


MxtituKB  KoA  %vol3.tKB  9nt  0f  Hew  '^ov^ 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

ttttkt.  Grain  and  Profitiont, 

a  Board  of  Trade, 

CHICAOO, 

T  New  Street,  Wew  York. 


Bartlett,  Frazier  &  Co., 

STOCKS    AND    BONDS, 

Wim.  PROVISIO/fS  and  COTTOK. 

WESTERN  UNION  BUILOINQ, 

188148  JACKSON  ST.,  CHICAOO. 

PiiTflte  wires  to  all  principal  market!. 


■f«elal  attention  Inrited  to  onr  Stocks 
and  Bonds  Department. 


A.  O.  Slaughter  &  Co., 

BANKKHS  AND  BBOKERS, 

lia-Iir  LA  SALLE  STREET, 

CHICAGO,  IL.L.. 

Marnben    Mew  Tork    Stock  Exchange,   CblcaKO 
Stock  EzcbaxMte  and  Chlcaao  Board  of  Trade. 


J' 


famieson    &    Co., 

STOC&S— BONDS, 

Mambera  New  Tork  and  ChlcaKO  Stock  Exchanges, 

!«•  LA  SALLE  STREET, 

Chleac*,  Ilia. 

Prtrate  wire  to  New  Tork  and  Philadelphia. 


Edwin  L.  Lobdell, 

Banker  and  Brokeri 
The  Rookery.  CHICAGO. 


PRIVATE   WIRES. 


,40UlJ.P.ODUj.,(ormerlTPrest.  Cnlon  Nat.  Bank 
rsAKK  H.  PiATIT  (Speolal). 

John  J.  P.  Odell  &  Co., 

BANKERS*  FINANCIAL  AGENTS, 

171  I.A  SALLE  STREET, 

CHICAGO. 

Hith>ai«de  lawMtaeat  8e«arltlra. 

A.  G.  Becker  &  Co., 
OOMMERCIAL  PAPER 

199  \A  Halle  Mt.  Oilearo.  TIL 


Ladd  &  Tilton, 

BAMKBKS, 

PORTLAND^  OREGON. 

■8TABUSHKD  IM  18«S. 

VraaaaM    a   Geaeral     Baaklna    BnalnMa. 

oouaonon  oirm  bpktial  Arrnmoa 


PHILADELPHIA 


STAHL  &  STRAUB, 

BANKERS    AND    BROKERS, 

lU   SOUTH    nmi    BT.,  (Draxel  BnUdlng 

PHILADBI.PHIA 
A  Oeneral  Banking  Bualness  Tranaaoted. 
InTeatment  Seearltlea  Boosht  and  Bold. 
Interaat  Allowed  on  DepoMta. 
Membara  of  PUto.  Stock  Exchange  and  oonnected 
br  direet  wire  with  New  Tork  and  other  pdcta. 


CLARK  &  HOLDEN, 

Membors  Philadelphia  Stock  Exchanire. 

Stocks,  Bonds  and  Investment  Secnrlties, 

703>ii  <ft  703  OIRARD  BUILDINa, 
Broad  and  Chealnat  Streeta, 

PHILADELPHIA. 

Long  Distance  Telephone. 


E.    W.    Clark    &    Co. 

BAMlCEBS  AND  BROKERS. 

Wo.  139  Sooth  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  baslneaa.  Allows 
Interest  on  deposits. 

Members  of  tne  Philadelphia  and  Naw  Tork  Stoat 
Exchangee,  and  oonnected  br  prlTate  wire  wttt 
New  Tork 


W   O.  HOPPHB,  H.  B.  HOPPBB. 

Hembers  of  Philadelphia  Stock  Bxchanga. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia 

BONDS  ADTBRTI8ED  on  the  market  supplied  »' 
SUBSCRIPTION  PRICKS. 

T*ler»hone  1*10 


Edward  B.  Smith  &  Co., 

BANKERS  AND  BR0KBR8 

•Mll,Af»»!LPM|*. 

Member*  Philv.  •.nd  Nrw    Vnrk  Ht«ek  Exchanges 


SOUTHERN. 


WUJAAU  WILSON  A  Song,  EsUbUshed  ISOS. 

WIL80H,  COUTON  *  CC  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 

BANKERS. 

aiO  East  Baltimore  Strevt,  Baltimore. 

InTestment  and  Mlscellaneoas  Securities  a  spoe 
(altj,  and  whole  issues  handled. 

Ezceptlonai  facilities  for  dealings  In  all  classes  oi 
aonthern  Bonds.  Loans  on  Collateral  8ecnrltle< 
sacotlated. 


Mottu,  de  Witt  &  Co., 

Bankari  and  Brokeri 

NORFOLK,  VA. 

80DTHEEN    INTESTMENT8. 


John    W.    Dickey, 


BROKER. 


AUGUSTA.  GEORGIA. 
SOCTBERN      SECVRITIB*. 

Davenport  &  Co., 

BANKERS    AND    BROKERI 

RICHIHOND,  VIRGINIA. 

UTABLIBBBD  1800. 

.OorrespoDdenca  solicited  and  Information  fni 
olahad  abont  Southern  State.  Mnnlolpal  and  Ran 
raa4  iDTastment  Securities. 

Batarenoo-Baiik  of  New  Tork  N.  B  A, 


Wyndham  Boiling, 

BANKER, 

RICHMOND,  VA. 

INVESTMENT_SECURITIES. 

Virginia-Carolina  Chemical  Co.  Stock 


PITTSBURG. 

N.    Holmes  &  Sons, 

BANKERS. 

PITTSBURG,     PA. 

OORRBSPONDBNTB 
Bank  of  New  Tork.  N.  B.  A. 
nrst  National  Bank  of  Philadelphia. 


PITTSBDRG,     PA. 

■nABumiD  ISTL 

Whitney  &  Stephenson, 

BANKERS  AND  BROKBBS 

No.  309  FOURTH  AVENCB. 

Oldaet  PltUbnrg  Mambars  N.  T.  Stock  Exohaaga 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,  PA. 

QBMBBAL     BAMKIRe.    OOLLEOTIOll*. 
IMVESTMSMTS. 


WESTERN. 

Hknbt  St.  Ooar.  Edward  Pollits 

Members  Stock  and  Bond  Kzcharve. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialt/. 

403  California  Street, 
SAN    FRANCISCO.     CAL. 


Irwin,  Ballmann  &  Co., 

Brokera  and  Dealera  In 

Cincinnati  Bonds  and  Stocks 

37  Eaat  Third  St.,  Cincinnati,  Ohio. 


Seasongood  &  Mayer,  . 

S.  W.  Corner  Third  and  Walnnt  Streeta, 
CINCIINNATI,  OHIO. 

MUNICIPAL  BONDS. 

HIgh-Grade  City,  County,  Town  and  School  Bonds, 
Issued  In  leading  prosperous  States  of  the  Union,  "" 
eclallr  adBpted  for  safe  and  p  " 

'or  Estates  and  Trust  Funds. 


EOWABDg  WHITAKIB. 


CHABLI8  aODOMAE 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKERS, 
300  North  Foarth  Street. 

ST.  E.OUI8. 


EASTERN^ 

Richardson  &  Clark, 

BANKERS, 
26  Exchange  Street,  ProTidence,  R.  1. 

Transact  a  general  banking  business.  Bondi 
Stocks  and  Local  Securities.  Commercial  Pape 
bought  and  sold  on  commission.  Private  wires  te 
New  Tork.  Boston  and  Philadelphia. 


Robert  R    Lockett, 

AUSTIN,  TEXAS, 

ATTORNBlf-AT-I«ATr. 

Does  A  general  practice  tn  all  the  hlitber  Conrts  of 
Texas,  and  before  the  diflerent  departmenta  of  the 
8  ateuorernnient.  Uond.  Insurance  uiui  Corporation 
litifrattoD.  (  barters  and  Corporate  Pi^ruiits  secured 
CouDtj  and  Municipal  Bonds  cxainlned.  Irregular 
a  Issues  adjusted.  Law  correspondents  In  every 
cityaadiown  In  Texas.  Trivial  business  not  sollel- 
1 1  ed  .^ 

A.   Strassburger, 

STOCKS    AND    BONDS    BROKER 


Southern  Investment  Securities. 
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CLEARING  HOUSE  RETURNS. 

The  foUowing  Ubl«,  made  ap  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearinKa  of  all  the  clearing  honae 
of  tha  United  Statea  for  the  wtek  ending  to  day.  April  20, 
have  been  %^.WtAi».Ml,  again*  fl.M8,S74.0(M  laat  week  and 
|l,10O.(ni.4O7  thr  oorreapoadiBfr  weak  of  laat    rrar. 
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The  fall  details  of  clearings  for  the  weak  oorered  by  the 
abore  statement  will  be  giren  nest  Saturday.  We  cannot, 
of  cooTM,  famish  them  to-day,  bank  clearings  being  made 
np  by  the  rariona  clearing  hooaes  at  noon  on  Saturday,  and 
hence  in  the  abore  the  laat  tweoty-foor  hoars  of  the  week 
hare  to  be  in  all  caaM  astiflaated,  M  we  go  to  pren  Friday  night. 

Wa  prsasal  below  oar  oaoal  detailed  flgatM  for  tha  pre- 
riooa  week,  eoraflfag  tha  ratnms  for  the  period  ending  with 
Saturday  oooa.  April  SS,  aad  the  resnlta  for  tha  corresponding 
weak  ia  18M,  1M7  and  18M  ara  alao  ghren.  In  comparison 
with  tha  preceding  week  there  is  a  dsrmaas  in  the  aggregate 
exchangee  of  one  hondred  and  thirty- nine  million  dollars, 
the  loas  at  New  Tork  being  one  hondred  and  twenty-two 
mUUona.  Ooatnatad  with  the  weak  of  1M8  the 
foe  tha  whole  ooantry  shows  an  incrsMS  of  7S-8 
sat.  OoMparad  with  the  week  of  1897  the  oorrent 
Morda  gain  of  101 '3  per  oent,  and  the  exosn  orer 
l«t  ia  «••  par  oaat.  Outside  of  New  Tork  tha  iaorsase 
orar  1896  la  M'S  par  oaat.  The  azossaorar  1897  reaohea|48-l 
per  aaat,  aad  aakiac  oompariMa  with  1888  tha  gaialla  smu 
to  be  48-7  per  oaat, 
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THE  INVESTORS'  SUPPLEMENT. 
The   OBual  quarterly  number  of  our  Investors' 
SCPPLKMEXT  is  issued  to  day,  and  is  sent  to  all  our 
sabscribers.      The    Supplement  contains    editorial 
articles  on  the  foUomng  topics. 
PER  DIEM  CAB  SERVICE. 
DEVELOPMENT  OF  STEEL  BAILS. 
COMPOUND  LOCOMOTIVES. 
STANDABD  CODE  OF  TRAIN  BULES. 


THE  FINANCIAL  SITUATION. 

Continued  irregularity  but  an  uninterrupted  de- 
yelopment  of  strength  would  seem  to  describe  as 
nearly  as  may  be  our  stock  market  the  past  week. 
The  favorable  influences  that  have  been  operating  are 
bright  and  seasonable  weather,  better  reports  respect- 
ing the  condition  of  winter  wheat,  excellent  progress 
making  in  planting  other  crops,  larger  railroad  gross 
earnings  than  were  generally  anticipated  for  this  sea- 
son of  tjje  year,  an  easier  money  market  both  pres- 
ent and  prospective,  favorable  news  from  the  Philip- 
pines, and  the  generally  buoyant  feeling  which  lends 
color  and  confidence  to  every  promising  suggestion 
about  almost  any  property  that  gets  a  footing  on  the 
Exchange.  Many  leading  railroad  stocks  have  ad- 
vanced and  some  of  the  more  prominent  industrials 
also,  but  the  most  conspicuous  movement  has  been  in 
copper  and  copper  stocks,  especially  Anaconda  Mining 
stock.  Various  rumors  have  at  the  same  time  pre 
vailed  with  reference  to  combinations  and  consolida- 
tions of  the  chief  copper  properties  of  the  country  for 
the  purpose  of  further  advancing  the  price  of  that 
metal. 

These  rumors  changed  to  facts  Friday  morning, 
when  the  announcement  was  made  of  a  New  Jersey 
corporation  just  formed  for  mining,  milling,  convert- 
ing, smelting,  etc.,  of  copper,  silver,  zinc,  brass,  iron 
and  steel.  At  the  same  time  the  names  of  the  ofQcers 
and  directors  were  given,  showing  a  strong  and  highly 
influential  organization,  not  only  as  regards  capital 
but  likewise  business  capacity  and  experience.  It  is 
said  that  the  organization  will  at  the  start  control 
nine  copper-mining  companies.  Judging  from  the 
most  conspicuous  names  connected  with  the  combina- 
tion, we  should  say  that  the  public  had  full  guaranty 
that  its  aim  will  not  be  to  sit  down  on  and 
comer  copper  and  so  advance  price,  but  that  its 
policy  will  be  distinguished  as  enterprising  and 
broad,  making  money  by  increasing  production  and 
affording  the  metal  to  consumers  at  as  low  a  price  as 
it  will  pav  to  mine  it.  The  new  company  enters  upon 
its  work  with  current  market  conditions  of  a  charac- 
ter in  control  quite  the  opposite  of  what  we  have 
described.  As  a  result  consumption  has  of 
late  decreased  and  the  trade  in  copper  and  its  allied 
induatrios  has  been  unsettled  and  disorganized.  We 
look  for  a  change  to  a  wiser  and  more  liberal  policy — 
one  that  makes  money  by  developing  industries,  not 
•y  crippling  them. 

Widening  the  field  for  the  investment  of  savings 
banks'  deposits,  so  as  to  include  the  bonds  of  a  larger 
number  of  railroads  than  heretofore  allowed,  is  a 
highly  important  feature  of  the  legislation  of  several 
States  this  year.  In  an  editorial  in  our  State  and 
City  Slpplement  issued  on  the  15th  of  the  current 
month  we  showed  what  in  that  respect  was  in  pros- 
pect.    None  of  the  legislation  had  been  completed  at 


the  time  we  wrote  that  article.  Since  then  the  new 
provisions  have  passed  the  legislatures  of  New  York 
and  Massachusetts  and  have  been  reported  by  the 
Committee  in  Connecticut;  that  State  has  not  yet 
taken  final  action  on  the  proposals  pending  in  its 
legislature;  it  will,  we  are  informed,  do  so  shortly. 
But  with  or  without  that  State  the  change  in  the 
situation  as  affecting  investments  is  of  decided  con- 
sequence. We  do  not  refer  so  much  to  the  influence 
the  laws  will  have  on  savings  banks,  but  more  to 
their  influence  in  imparting  added  stability  to  the 
value  of  many  of  our  first-class  railroad  bonds,  which, 
through  these  laws,  have  been  opened,  and  in  the 
case  of  Connecticut  are  about  to  be  opened,  to  • 
steady  demand  for  investment  on  the  part  of  the  sav- 
ings banks  located  in  the  three  States  named.  The 
deposits  in  New  York  savings  institutions  amounted 
on  January  1  1899  to  $816,144,367,  in  Massachusetts 
to  f488,642,9'23  and  in  Connecticut  to  $163,482,- 
498.  Hereafter  20  per  cent  of  the  deposits  of 
the  New  York  banks  and  an  unlimited  amount 
of  the  deposits  of  the  Massachusetts  savings 
institutions,  and  proDably  the  same  of  Connecticut, 
may  be  invested  in  the  bonds  named.  This  will  not 
only  operate  to  enhance  the  market  value  of  the  bonds 
included,  as  it  already  has  this  week  begun  to  do,  but 
will  tend  decidedly  to  keep  that  price  stable  even  in 
times  of  depression.  We  cannot  take  the  space  to 
specify  here  the  details  of  these  enactments.  It  ia 
not  necessary,  as  all  three  of  the  laws  will  be  found 
to-day  on  page  803. 


Another  important  railroad  company  has  taken  the 
conservative  step  of  providing  lor  maturing  bonds  by 
the  issue  of  new  stock.  The  Central  of  New  Jersey 
has  $4,444,000  of  bonds  outstanding  which  fall  due 
the  present  year.  These  bonds  nearly  all  bear  7  per 
cent  interest,  and  of  course  they  could  be  refunded 
at  a  much  lower  interest  rate,  as  the  company's  5  per 
cent  general  mortgage  bonds  sell  at  a  premium  of  19 
per  cent  on  the  Stock  Exchange.  But  it  has  been 
decided  to  retire  the  whole  amount,  and  to  raise  the 
necessary  fnnds  for  that  purpose  by  the  issue 
of  new  stock  at  par  to  the  shareholders.  The  com- 
pany's share  capital  now  is  $22,519,000.  It  is  proposed 
to  increase  this  by  $4,503,800,  so  as  to  give  share- 
holders exactly  one  share  of  new  stock  for  eveiy  five 
shares  now  held.  This  will  raise  the  total  of  the  stock 
to  $27,022,800.  Through  the  retirement  of  the  bonds 
referred  to  the  annual  fixed  charges  will  b«  reduced 
in  the  sum  of  $306,970.  Dividends  on  the  stock  at 
present  are  only  4  per  cent  per  annum,  and  on  that 
basis  the  requirement  for  dividends  on  the  $4,503,800 
of  new  stock  would  be  but  $180,152  per  annum.  In 
other  words,  by  the  arrangement  proposed  the  fixed 
charges  ahead  of  the  stock  will  be  cut  down  by 
a  substantial  sum,  while  at  the  same  time 
the  call  for  dividends  and  charges  combined  will  be 
$126,000  less  than  at  present.  But  the  stockholders 
get  a  further  advantage  in  being  allowed  to  take  the 
new  stock  at  par,  when  the  shares  are  selling  in  the 
market  at  120.  The  money  value  of  this  privilege  ia 
easy  of  ascertainment.  It  is  equal  to  nearly  2^  per  cent 
on  the  existing  holdings  of  stock— that  is,  besides  re- 
ceiving 4  per  cent  in  cash,  stockholders  get  2^  per  cent 
more  in  the  shape  of  the  privilege  refeftred  to. 


While  speaking  with  reference  to  the  Central  of 
New  Jersey,  it  seems  important  to  point  out  that  th 
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Iong-«xpflet«d  iBproTement  in  the  «aniing8  of  the 
Anthracite  coal  companies  appears  at  last  to  have  ar- 
rived. At  least  the  returns  of  several  of  these  com- 
panies for  the  month  of  March,  received  the  present 
week,  are  strikinglj  favorable.  The  Central  of  New 
Jersey  itself  famishes  the  most  conspicnoas  instance 
of  such  improvement.  Its  statement  for  the  month 
of  ICaroh  shows  gross  of  tl,247,500  the  present  year, 
aj^inst  only  t883,643  in  the  same  month  last  year, 
and  net  of  $495,707  against  1228,651.  The  increase 
in  this  last  instance,  it  will  be  obaerved,  is  over 
100  per  cent.  Nor  does  the  New  Jersey  Oentral  stand 
alone  in  these  respects.  The  New  York  Ontario  & 
Weatem  for  the  same  month  reports  groat  of  $402,018 
in  1899,  against  only  $308,489  for  March  1898,  and 
net  of  (142,005,  against  $84.592,'the  latter  an  increase 
of  over  (iyo  per  cent.  We  alao  have  the'retarn  of  the 
New  York  Sasquehana  &  Western,  showing  gross  of 
$203,877,  against  $158,480,  and  net  of  $90,262,  against 
$61,258.  The  Beading,  on  the  other  hand,  has  not 
fared  so  well,  and  yet  the  company  evidently  did  a 
greatly  enlarged  bnsineas,  only  expenses  were  added 
to  in  considerable  amounts.  For  the  Railroad  Com- 
pany there  is  an  increase  of  $145,988  in  gross,  bat 
an  increase  of  only  $1,817  in  net.  The  Coal  &  Iron 
Company  reports  a  lost  from  operations  of  $6,424, 
•gainst  a  loss  in  the  oorresponding  month  of  1898  of 
$20,445,  bat  in  this  caae  gross  receipts  increased  no 
!••■  than  $656,374.  The  profit  in  the  anthracite 
business  comet  not  from  the  mining  of  coal,  bat  from 
its  transportation.  The  fact,  hence,  that  the  gross 
receipts  of  the  Coal  company  increased  so  heavily 
withoak  a  corresponding  expansion  in  the  revenaes 
of  the  Railroad  company,  woald  seem  to  indicate  that 
the  sales  of  coal  mast  have  been  from  stock.  If  this 
sappositicn  is  correct  then  there  seems  to  be  a  pros" 
peet  of  a  considerable  addition  to  the  revennet  of  the 
Bailroad  in  the  immediate  fatare. 


The  report  of  the  General  Electric  Company  has 
been  issued  this  week,  and  is  published  at  length  on 
•abteqaent  pages.  It  attracts  attention  by  reason  of 
the  complete  transformation  that  has  been  effected 
in  the  condition  of  the  company.  Not  only  is  it  en- 
joying great  prosperity,  it  having  the  past  year  done 
the  largeat  volume  of  bnsinen  in  its  history,  bat  by 
reaton  of  the  reduction  in  the  amount  of  its  stock 
and  the  wiping  oat  of  the  profit  and  loss  de- 
ficiency of  previous  years  the  financial  status 
of  the  company  has  been  entirely  changed. 
The  amount  of  the  stock  (common  and  preferred) 
has  been  cut  from  $34,712,000  to  $20,837,2oO,  being 
a  reduction  of  $13,884,800.  This  is  more  than  the 
amount  of  the  profit  and  lo«s  deficiency,  which  was 
reported  .lannary  31  1898  only  $11,725,561.  Bates 
an  additional  step  in  the  management's  radical  and 
comprehensive  plans  of  revision,  patent  account  was 
cut  precisely  in  two,  involving  the  farther  elimination 
of  $4,000,000.  The  toUl  shortage  to  be  provided  for, 
therefore,  was  $15,725,561— that  is,  $11,725,501  plus 
$t,000,000.  The  reduction  in  the  share  capiul  extin- 
gnUhed  $13,884,800  of  this  and  the  other  $1,840,761 
was  met  out  of  the  year's  current  profits.  Moreover 
the  company  also  paid  or  charged  off  against 
tlta  year's  surplus  all  the  old  accrued  divi- 
dands  on  the  preferred  stock,  amounting  to 
$1,626,914.  At  the  same  time  all  the  acconnts  are 
stated  in  the  most  conservative  manner.  To  mention 
only  one  insUnce,  additions  to  factory  plants  costing 


$897,739  were  made  during  the  late  year  vrithout  the 
addition  of  a  single  dollar  to  the  book  value  of  these 
plants — that  is  the  cost  of  these  additions  was  paid 
for  oat  of,  and  charged  directly  against,  earnings. 
Because  of  the  many  exceptional  items  entering  into 
the  year's  results  and  covering  past  transactions,  the 
extent  of  the  company's  earnings  for  the  twelve 
months  is  in  a  measure  hidden.  After  charging  in  full 
for  the  additions  to  factory  plant  already  mentioned, 
and  after  making  other  charges  for  various  similar  im- 
proveinents,  net  profits  still  aggregate  13,896,884. 
Interest  on  the  debentures  called  for  only  $290,000, 
leaving  $3,606,884.  This  latter  is  equal  to  over  17 
per  cent  on  the  aggregate  of  common  and  preferred 
stock  as  it  now  stands  after  the  redaction  made  last 
year. 


The  Pennsylvania  Railroad  earnings  return  for 
the  month  of  March  reflects  comparatively  mod> 
erate  changes,  but  the  important  fact  is  that  they 
are  all  in  the  direction  of  improved  results.  On  the 
linea  east  of  Pittsburg  and  Erie  there  is  an  increase  of 
$382,600  in  gross  and  of  $1,800  in  net,  and  on  the  lines 
vest  of  Pittsburg  and  Erie  an  increase  of  $267,700  in 
gross,  with  $155,900  increase  in  net.  On  the  combined 
lines,  therefore,  there  ia  $650,300  improvement  in  gross 
and  $157,900  improvement  in  net.  Considering  that 
this  follows  $890,400  gain  in  gross  and  $428,300  gain 
in  net  last  year,  the  showing  must  evidently  be  re- 
garded as  very  satisfactory.  We  famish  herewith  a 
comparison  for  the  Eastern  lines  for  thedast  six  years. 
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Mr.  0.  P.  Austin,  Chief  of  the  Bureau  of  Statistics 
at  Washington,  has  this  week  made  a  very  gratifying 
departure  from  methods  previously  followed  in  that 
Bureau.  For  the  purpose  of  placing  before  those  in- 
terested, as  promptly  as  possilile,  the  details  of  the 
month's  commerce,  he  has  inaogarated  the  plan  of 
issuing  advance  sheets  from  the  Monthly  Summaries 
of  Commerce  and  Finance.  In  this  way  the  import- 
ant facts  relating  ,to  each  month's  commerce  are 
available  several  days  earlier  than  heretofore.  Prom 
the  advance  sheets  for  March  we  have  extracted  the 
following  interesting  exhibit  of  our  exports  for  that 
month  for  both  1899  and  1898  and  for  the  nine 
months  ending  March  31  in  each  of  the  last  two  fiscal 
years. 

Marek. . ITlne  Monttu . 
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59,072,301  r7.2-iOAl«  6S0,1S4,0(>9  6ftS,468,775 

3tfiSt>,7ZZ  38,914,4.VI  S42,883,M5  308,78s!03e 

8,6S9,ee0  l,St4,914     31,300,617     14,e8«,iai 

3.4t4,«35  2,973,.'>02     29,A0>,ft98     27,360  417 

32''. 123  301,607       A,07A,303       4.643!lSl 

606,717  4119.712       2,478,747       2,665,091 

Total  4oai«atl*..103,iea.9&8  110,7M>,961  1)31.467,4711  910.500.SsT 
torMgB....      8,800,860       1,869,630     16.4111,714     l.%,k04.73S 

Total  all. 104,406,327  113.620,496  047,899.008  936,900,806 

This  compilation  furnishes  clear  evidence  of  the 
very  satisfactory  position  of  our  foreign  trade-  Not« 
withstanding  the  considerable  decline  from  March 
1898  in  the  value  of  exports  of  agricultural  products 
— approximately  eighteen  million  dollars,  largely  due 
to  a  falling  off  in  price—  the  aggregate  domestic  ex- 
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ports  for  March  1899  vere  only  18,584,903  less  than  a 
year  ago,  all  other  items  showing  gains.  It  is  es- 
pecially gratifying  that  manufactnres  furnish  nearly 
eight  millions  of  the  increase  contributed  by  products 
other  than  agricultural.  For  the  nine  months  of 
1898-99,  while  there  was  a  decline  of  22  millions  in 
agricultural  commodities,  the  gain  in  manufactured 
products  was  34  millions,  notwithstanding  the  ex- 
ports of  manufactures  in  1897-98  were  the  largest  up  to 
that  date  in  the  Government  record.  By  going  back  a 
few  years  the  developing  character  of  this  movement 
is  even  better  realized.  In  six  years,  i.  e.  since  1893, 
the  increase  in  the  exports  of  manufactures  has  been 
over  100  per  cent,  and  as  late  as  1895  the  figures  for 
the  nine  months  were  only  132  millions. 


The  market  for  money,  not  only  on  call  but  on 
time,  has  been  distinctly  easier  this  week.  Money  on 
call,  representing  bankers'  balances,  has  loaned  at  3 
per  cent  and  at  6  per  cent  at  the  Stock  Exchange 
during  the  week,  averaging  about  4  per  cent.  On 
Monday  loans  were  made  at  3  per  cent  and  at  5  per 
cent,  with  the  majority  at  4@4i  per  cent.  On  Tues- 
day the  range  was  from  3  per  cent  to  4^  percent,  with 
the  bulk  of  the  business  at  4  per  cent.  On  Wednesday 
loans  were  at  3  per  cent  and  at  5  per  cent,  with  the 
majority  of  the  transactions  at  4  per  cent.  On  Thurs- 
day the  range  was  from  3  per  cent  to  6  per  cent, 
though  the  higher  rate  was  only  momentarily 
recorded,  and  the  bulk  of  the  business  was  at  4@4^  per 
cent;  on  Friday  loans  were  made  at3i  per  cent  and  at 
6  per  cent,  with  the  bulk  of  the  business  at  4^  per 
cent,  the  market  being  affected  by  calling  in  of 
loans  incident  to  the  close  of  the  month. 
Banks  and  trnst  companies  early  in  the  week 
quoted  4  per  cent  as  ttie  minimum,  but  after  Wednes- 
day these  loans  were  quite  generally  marked  down  to 
3^  per  cent,  though  some  institutions  maintained  the 
4  per  cent  rate.  Time  contracts  on  good  mixed  Stock 
Exchange  collateral  have  been  freely  offered  this 
week  at  3  per  cent  for  sixty  days,  3^  for  ninety  days 
to  four  months  and  3}@4  per  cent  for  five  to  six 
months.  Comparatively  large  blocks  have  been  of- 
fered by  institutions  on  exceptionally  good  collateral 
at  3^  per  cent  for  six  to  eight  months.  One  transac- 
tion by  a  leading  bank  was  a  four- months'  loan  at  4 
per  cent,  discounted,  on  20  per  cent  good  industrial 
stock  and  the  remainder  first-class  railroad  property, 
the  whole  loan  having  a  margin  of  25  per  cent,  and 
this  bank  has  placed  about  $1,000,000  during  the  week 
at  the  same  rate  for  four  months  on  collateral  of  a 
similar  character.  Commercial  paper  is  more  freely 
offered,  but  the  demand  is  sufBciently  urgent  to 
absorb  all  offerings,  and  consequently  there  is  no 
accumulation  of  names.  The  inquiry  is  good  from 
city  buyers  and  comparatively  urgent  from  the  in- 
terior. Rates  are  3i  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  33@4^  per  cent  for  prime 
»nd  4i@5}  per  cent  for  good  four  to  six  months'  sin- 
gle names. 

The  European  political  situation  remains  without 
chanite,  and  about  the  only  important  feature  in  the 
financial  situation  has  been  a  continued  active  specula- 
tion in  copper  at  London  and  at  Paris  and  an  advance 
in  silver  at  the  first-named  centre.  The  Bank  of  Eng- 
land minimum  rate  of  discount  remains  unchanged  at 
3  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bills  in  London  2J  per  cent.    The 


open  market  rate  at  Paris  is  2|  percent,  and  at  Berlin 

and  Frankfort  it  is  3t@3|  per  cent.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
gained  £291,659  bullion  during  the  week  and  held 
£31,271,923  at  the  close  of  the  week.  Oar  corres- 
pondent further  advises  us  that  the  gain  was  due  to 
the  import  of  £357,000  (of  which  £347,000  was 
bought  in  the  open  market  and  £10,000  imported 
from  Australia)  to  the  export  of  £5,000  to  India  and 
£60,000  net  sent  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  strong,  in- 
fluenced by  a  demand  for  remittance  in  excess  of  the 
supplies.  Some  bankers  assert  that  there  does  not 
appear  to  be  any  particular  urgency  in  the  inquiry,  it 
being  confined  to  the  usual  counter  demand.  Other 
bankers,  however,  note  a  comparatively  large  inquiry 
from  sugar  and  rubber  importers  and  also  from  dry 
goods  merchants,  who  are  making  settlements,  and 
this  demand  seems  to  be  suflScient  to  absorb  offerings 
and  keep  the  market  quite  bare  of  bills,  and  conse- 
quently rates  advance.  The  supply  of  commercial 
drafts  against  cotton  are  meagre,  while  those  against 
grain  show  some  increase  this  week,  but  they  are  held 
at  high  prices.  The  120,000,000  Philippine  indemnity 
payment  has  apparently  ceased  to  have  any  influence 
opon  the  market,  and  an  impression  seems  to  prevail 
that  the  remittance  of  this  money  has  already  been 
provided  for.  New  sterling  loans  are  said  to  have 
been  negotiated  this  week  in  moderate  amounts 
against  first  class  Stock  Exchange  collateral  on  quite 
satisfactory  terms.  Though  rates  for  actual  business 
in  sight  sterling  are  within  about  half  a  cent  of  the 
gold- exporting  point,  there  is  no  expectation  of  such  an 
urgent  demand  for  exchange  as  will  force  the  rate  to 
figures  which  will  make  gold  exports  profitable.  It 
is  possible  that  a  part  of  the  inquiry  for  remittance 
this  week  has  been  due  to  the  purchase  in  London 
and  Paris  of  copper  stocks;  this  view  seems  to  find 
some  support  in  the  advance  of  Continental  exchange, 
and  particularly  of  francs.  The  arrivals  of  gold  re- 
ported at  the  Custom  House  this  week  have  been 
$43,030. 

Nominal  rates  for  exchange  ranged  from  4  85^  to 
4  86  for  sixty  day  and  from  4  87i  to  4  88  for  sight  un- 
til Thursday  when  all  the  bankers  quoted  the  higher 
figures.  Rates  for  actual  business  opened  on  Monday 
at  an  advance  of  one  quarter  of  a  cent  all  around, 
compared  with  those  at  the  close  on  Friday  of  last 
week,  to  4  85@4  85i  for  long,  4  87@4  87^  for  short 
and  4  87i@4  87f  for  cables.  The  market  was  strong. 
On  the  following  day  and  on  Wednesday  the  tone 
was  steady  to  firm  and  business  was  small  and  no 
change  was  made  in  quotations.  On  Thursday,  how- 
ever, the  market  grew  strong  again  and  rates  for  ac- 
tual business  advanced  one  quarter  of  a  cent  all 
around,  to  4  85i@4  85^  for  long,  4  87i@4  87^  for 
short  and  4  87|@4  88  for  cables.  Compared  with  the 
rates  ruling  April  21,  since  when  there  has  been  a 
gradual  rise,  these  rates  are  half  a  cent  higher,  and 
compared  with  the  beginning  of  the  month  they  are 
one  cent  higher  for  long,  three-quarters  of  a  cent 
higher  for  short  and  half  a  cent  higher  for  cables. 
The  tone  was  steady  on  Friday,  with  rates  foi 
actual  business  4  85i@4  85^  for  long,  4  87i@4  87^ 
for  short  and  4  87J@4  88  for  cable  transfers.  Com- 
mercial on  banks  4  84f  @4  85  and  documents  for  pay- 
ment 4  84@4  85.  Cotton  for  payment  4  84@4  84i, 
cotton  for  acceptance  4  84f @4  85  and  grain  Tor  pay- 
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m«iit  4  841^4  86.    The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 
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The  following  statement  girea  the  week's  moTement 
of  money  to  and  from  the  interior  by  the  New  York 
banka. 
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The  following  table  indicates  the  aaonnt  of  ballion 
In  the  prinoipftl  Boropean  banka. 
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THE  PROFITA  BLBNESS  OF  A  TUXNEL 
RAILROAD  IN  NEW  YORK. 

There  ia  no  more  important  inquiry  before  the  pec- 
pie  of  this  city  to-day  than  is  inTolred  in  the  qnea- 
tion.  What  are  the  financial  prospects  for  an  iindar- 
gronnd  railroad?  Misinformation  that  leads  the 
poblic  to  gross  exaggerationa  of  the  profitableness  of 
the  enterprise  is  especially  harmfnL  New  York 
greatly  needs  the  road  and  needs  it  without  nnnecea- 
aary  delay.  Hence,  the  problem  is — who  shall  build 
it?  Shall  the  oity  or  shall  private  capital  assume  the 
riaka?  If  the  latter  course  is  Uken,  what  kind  of  a 
charter  ahoold  the  city  grant  and  what  returns  should 
it  require?  In  either  case,  before  one  can  form  an 
intallifMt  judgment  it  ia  neoeaaary  to  estimate  the 
aeanre  of  the  risks  and  the  measure  of  the  profit 
promised. 

At  this  juncture  Mr.  W.  N.  Amory,  a  correspond- 
ent  of  the  "Evening  Post,"  an  "expert  in  street  rail- 
way traiftc,"  aa  that  paper  calls  him,  has  produced  a 
atetoment  of  what  he  terma  paseeagers  carried  for  a 
MTiea  of  years,  which  he  seems  to  think  relioTos  the 
qiestion  of  the  road's  profltableoaas  from  all  nnner* 
taiotr  Using  this  oompiiation  be  rtaohts  the  fol- 
lowing ooDcloalMu:    <1)  That  the  aTsiaff*  inonaae 


in  passengers  carried  by  the  street  surface  and  elevated 
railroads  in  the  boroughs  of  Manhattan  and  The  Bronx 
for  the  last  three  years  has  averaged  56.000,000  pass- 
engers; (2)  "accordingly  the  only  part  of  the  qnes- 
tion" — whether  rapid  transit  will  pay  or  not — "diffi- 
cult to  answer  is,  how  many  passengers  could  a  rapid 
transit  road  expect  to  carry  the  first  few  years  of  its 
operation  ?"  (3)  such  a  road — assuming  that  it  were 
begun  this  year  and  completed  in  three  years — "ought 
to  count  on  having  a  business  the  first  year  cU  least 
eqtml  to  this  inrr^nsf  of  travel  during  the  previous 
three  years;"  "if  such  increase  is  only  aa  much  as 
the  increase  between  1896  and  1899  (.56,000,000  pass- 
engers) and  it  will  likfly  he  more,  then  the  company 
would  start  business  with  a  total  traffic  for  the  first 
year  of  more  than  168,000,000  passengers;"  (5)  the 
"income  on  168,000,000  passengers  at  5  cent  fare 
would  be  18,400,000,  operating  expenses  50  per  cent, 
I4,200,000«  leaving  net  earnings  of  94,200.000,  equal 
to  5  per  cent  upon  184,000,000  of  capiUl"  ;  (6)  sub- 
sequent traffic  returns  would  increase  so  rapidly  and 
yield  so  large  an  income  on  cost  of  construction  that 
within  "a  deoade  or  two"  there  would  be  "sevoral 
snch  rapid  transit  railways  in  operation  in  this  oity." 
The  objection  to  these  rose-colored  anticipations 
lies  chiefly  in  the  fact  that  the  statement  out  of 
which  they  originate  is  something  quite  different 
from  what  it  is  claimed  to  be.  It  is  assumed  that  the 
figures  for  the  last  three  years  indicate  just  what  the 
earlier  figures  indicate;  whereas  the  truth  is  they 
have  in  them  a  new  factor — "transfers"  that  pay  noth  • 
ing  additional  for  the  transfer  ;  all  of  wliioh  must  be 
eliminated  before  the  year's  total  can  bo  put  in  con- 
dition for  comparison  with  the  earlier  years,  or  can  be 
made  a  basis  for  estimating  number  of  passengen 
fumishiig  the  revenue  for  a  tunnel  road.  It  is  hard 
to  conceive  how  any  one  having  the  capacity  to  form 
such  a  table  as  the  writer  has  given  in  his  commnni- 
cation  should  not  have  been  driven  to  mistrust  his 
calculations  by  the  extraordinary  additions  to  the 
totals  the  late  years  disclose.  We  cannot  make  room 
for  the  whole  of  his  compilation,  but  we  have  made 
up  and  give  a  summary  to  show  the  average  annual 
increaaec  for  each  five-year  period  except  the  laat 
three  years,  the  average  for  which  we  have  stated 
aep«r«tely. 

"  " '  ■  . f*lfiM  fmmtnfri  and  Tnmftrt. — . 

metaUd.  Total. 

eO3S1.707    S03.B70.14S 
108,3St,72V    S07,032,308 


ckwitodia  isao i4a,»sa.sei 

OwrlcdiB  I88« ieS.e77.A74 


Sl.e3»,183 
10.SS7387 


Oato  B  yaan  isao^s. 
Oala  per  jmt,  aranff*  ... 

Ounedin  1S86 198.S77.674 

OuTtcdia  leeo n8.5S7.S74 

Oaia  6  rmn  1888-eo. 
Oslo  par  raar.  •▼•ns*  ... 


43,933,073 
S,a04.0>4 


94.1SZ.186 
183SS.4S1 


3I,8S9,»00 
4.971.960 


Carrladta  1880 918,687,874 

Oarrladia  1896 3S8.«18,1S7 


103,364.739  397/>38,808 

189,974,848  403.613,383 

86,630,119  111,479,919 

17,334,034  22,386,984 

189,974.848  408,613.223 

147,614,986  471,488,133 


•8,369,868 
•471,978 


63,920,900 
13,684,180 

187,614.989    471,433,133 
183,360.846    640,042,000 


•4,384,139 
•1,411,046 


168,608,9 
66,903,9 


OalD  6  yaara  U90  95 a6.3«0,76S 

Oaln  par  raar.  avaraca 13,066,158 

Carrtodla  IMft 318.818,187 

Carrtadia  ISSt 466,681,344 

Oala  8  raara  1896-88 173368,107 

Oala  par  raar,  avaras* 57,621,039 

'tioaa. 

Presented  in  thia  form  the  annual  variations,  so  far 
aa  they  have  been  produced  by  temporary  causes 
from  year  to  year,  become  less  prominent  and  the 
average  natural  increases  more  definite;  these  latter 
are  found  to  be  quite  moderate  until  we  get  down  to 
the  latest  period.  Omitting  that  period  for  the 
moment,   the  extremes  of  the  others  are  22,295,984, 
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^yearly  8Teri«e  inor«Me  lor  the  flye  yeart  ending 
with  1890,  and  12,684,180  for  the  five  years  ending 
with  1896.  Mr.  Amory,  however,  aeems  to  have  over- 
looked these  parts  of  his  compilation.and  has  had  regard 
only  to  the  final  three-year  period  in  reaching  his 
conclusions.  It  will  consequently  be  interesting  an  d 
needful  to  determine  what  is  the  extent  of  the  error 
he  has  worked  into  his  deductions,  and  how  far  from 
the  truth  he  has  thus  wandered  through  such  a 
partial  method  of  using  his  lengthy  record— that  la, 
through  picking  out  a  period,  which  on  its  face  appears 
to  serve  the  end  he  has  in  view,  and  taking  no  interest 
in  the  teaching  of  former  periods.  We  have  prepared 
the  following  statement  from  official  sources  of  the 
number  of  transfers  which  enter  into  the  last  two 
years'  statements.  Transfers  only  became  a  con- 
■picuous  feature  three  years  ago.  Even  for  1896  we 
•re  unable  to  procure  the  details,  as  some  of  the  roads 
did  not  then  keep  a  record.  The  two  years  we  give 
are,  however,  sufficient  for  present  purposes. 

rMMM<v'  ^Totalpasift'i  carried.-^    ^Transfers  included.-^ 

OtmptUtUt-  1898.  1897. 

■etropoUtul 289,180,820  234,705,704 

ThlrdAvenue 67,166,878    61,727,915 

Union,  New  York..  27,454,359    14,337,918 

CeiitaOro»«fn,N.Y.  16,860,481    16,158,814 

Dry  Dock  K.  Broad- 
way 4  BatWry...   18,556,124    19,389,638      4,968,823      5,663,604 

42d  St.  Manhat'v'e 

A  8t  Nloholas  At.  18,441,666 
84th8t.CroMtowii..  14,187,998 
S8Ui  <fc  29th  streets 

OroMtown 3,703,855 

Seoond  Ave.  (9  mos. 

to  Maroh  31  in  '98)  9,587.929 
miton  Street 1,834,935 


OorreeUi. 
12,000,000 
36,000,000 

$1,800,000 
4,200,000 

del.  $2,400,000 
4,200,000 


1898. 
90,380,411 

7.019,6'i9 
11,768.697 

5,283,708 


1897. 
56,929,611 
9,918,435 
7,250,000 
4,764,598 


19,657,615 
13,115,813 


4,362,164 
7,921,904 


5,256,353 
6,354,206 


1,279,203   1,385,674    391,603 


17,455,287 
1,607.841 


2,357,234 
445,083 


3.454,824 
376,047 


456,684,245  899,435,743  136,882,945  100,858,281 
LeM  tranafere..  185,882,945  100,358,281 

820,801,300  299,077,462 

With  the  above  before  us  the  strained  and  distorted 
inference  Mr.  Amory  has  drawn  from  his  statistics 
becomes  very  obvious.  The  foregoing  analysis  shows 
that  he  should  have  deducted  135,882,945  from  his  1898 
total,  100,358,281  from  his  1897  total,  and  probably 
60  or  70  millions  from  his  1896  total,  before  those 
totals  could  be  usable  in  the  way  he  has  attempted  to 
use  them.  Had  be  taken  that  course  and  eliminated 
hia  error,  he  would  have  found  that  the  aggregate  of 
individuals  the  surface  roads  carried  in  1898  was  only 
320,801.300  and  in  1897  was  only  299,077,462;  adding 
these  figures  to  the  returns  of  the  elevated  roads  the 
corrected  total  for  1898  and  a  comparison  of  that  jear 
with  1890  would  stand  as  follows. 

Surface  roads,  passengers  in  1898 320,801,300 

Elevated  roads,  passengers  in  1898 183,360,846 


Total  carried  in  1898 604,162.146 

Total  carried  in  1890 408,512,222 


Total  increase  in  8  years.'. 95,649,924 

Average  annual  increase 11,956,240 

Applying  the  same  method  to  the  1897  figures  and 
comparing  the  remit  with  the  year  1889  (that  is  8 
years  previously)  we  find  the  annual  average  increase 
for  those  8  years  11,614,914.  Instead,  therefore, 
of  accepting  for  the  last  three  years  of  Mr. 
Amory's  table  an  annual  average  increase  of  56,000,- 
000,  which  he  multiplies  by  3  and  makes  his  basis  of 
168,000,000  passengers,  each  paying  5  cents  fare  the 
first  year  of  the  operation  of  the  underground  tunnel 
road — instead  of  such  a  method  and  result,  we  should 
have  to  start  with  an  average  annual  increase  in  indi- 
viduals carried  on  our  surface  and  elevated  roads  the 
last  three  years  of,  say,  aboat  12,000,000,   making 


86,000,000  for  the  three  years,  giving  a  profit  and  loss 
statement  for  the  tunnel  road  which  would  compare 
as  follows  with  the  corresponding  statement  in  Mr. 
Amory's  letter. 

Mr.  Amory. 
Aver.annual  Increase  3  years  1896-1898.    56,000,000 

Multiplied  by  three 168,000,000 

Income  from  passeng.  car-d,  6  cents  each.    $3,400,000 

Operating  expenses 4,200,000 

Profit  and  loss  on  operation profl(.$4,200,000 

Five  per  cent  on  $84,000,000  capital....      4,200,000 

Total  deficit  on  first  year's  operations $6,600,000 

We  have  not  prepared  the  "  corrected  "  column  as 
reflecting  our  own  view  at  all.  The  revenue  and 
expense  of  a  tunnel  road  the  first  year  of  its  operation 
is  a  subject  with  reference  to  which  we  have  no 
figures  to  base  any  kind  of  an  estimate  upon.  All 
that  we  intend  to  convey  by  the  column  above 
marked  "corrected"  is  that  if  Mr.  Amory's  method 
of  working  out  a  result  sheds  any  light  on  the  subject 
discussed,  the  deficit  as  given  in  that  column  repre- 
sents the  state  of  the  accounts  at  the  end  of  the  first 
year's  operations  far  more  accurately  than  the  first 
column.  ^^^^^^^^^^^^^ 

GERMAN-AMERICAN  RELATIONS. 
The  diplomatic  incident  suddenly  created  last  week 
by  the  remarks  of  Captain  Coghlan,  of  the  Ealeigh,  at 
the  Union  League  Club's  dinner,  has  both  its  humor- 
ous and  its  serious  side.  The.  German  Government 
itself,  and  especially  the  German  press,  appear  to  have 
realized  that  formal  inquiry  made  into  the  after- 
dinner  exchange  of  reminiscences  at  a  private  club- 
house would  be  apt  to  end  in  some  absurdity.  Our 
own  State  Department,  while  wholly  disavowing  the 
sentiments  regarding  the  German  Navy  imputed  to 
Captain  Coghlan  in  the  newspaper  reports,  has  very 
positively  stated  that  it  does  not  regard  itself  as  called 
upon  to  take  formal  action  on  statements  made  to  a 
private  gathering  of  gentlemen. 

As  we  understand  it,  the  German  Government  has 
expressed  itself  satisfied  with  this  quasi-apology  of 
our  State  Department.     It  is  exceedingly  gratifying 
to  observe,  from  this  week's  later  cable  advices,  that 
the  German  newspapers  are  taking  a  sober  and  reason- 
able view  of  the  episode.     This  seems  to  us  particu- 
larly reassuring,  because  however  the  foreign  officers 
may  smooth  over  such  irritating  incidents,  mischief 
will  have  been  done  if  the  sting  remains  in  the  public 
mind;  and  it  depends  very  largely  on  the  utterances 
of  the  press  whether  this  is  to  happen  or  not.    That 
Captain  Coghlan's  references  to  Admiral  von  Died- 
erichs  and  the  German  Navy  might  have  caused  a 
real  outburst  of  exasperation,  may  best  be  judged  by 
reversing  the  position  of  the  two  nations  and  imagin- 
ing similar  remarks  concerning  our  own  navy  to  have 
been  made  by  German  officers  in  Berlin  and  to  have 
been  transmitted  here  by  cable.     But  the  really  influ- 
ential press  of  Germany,  after  a  brief  expression  of 
annoyance,  have  accepted  the    State  Department's 
action  as  a  friendly  and  satisfactory  solution  of  the 
whole  matter.     What  is  perhaps  even  more  of  an 
earnest  that  international  good  feeling  will  not  be 
interrupted,  is  the  fact  that  in  their  comments  of  this 
week  on  the  incident  the  newspapers  of  the  German 
cities  have  frankly  acknowledged  that  the  American 
officers  at  Manila  last  summer  had  ample  cause  for 
irritation.     The  Frankfurter  Zeitung,  for  example, 
plainly  affirmed  last  Tuesday  that  the  German  war- 
ships in  Manila  harbor  "  were  very  officious  at  the  be- 
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ginning  of  hostilitiea,"  and  that  American  resentment 
"was  not  to  be  wondered  at;"  but  it  reasserta  posi- 
titely  that  the  fault  did  not  lie  with  the  Berlin  for- 
eign office.  Other  newspapers  of  inflaence  and  stand- 
ing in  the  German  cities  go  quite  as  far  in  admitting 
provocation,  and  comment  on  the  Coghlan  incident 
only  to  pay  tribute  to  the  graceful  and  discreet  action  of 
onr  State  Department.  This  recognition  of  the  facts 
in  the  recent  friction  at  Manila  appears  to  as  all  the 
more  honorable,  under  the  oircumstanoea,  since  the 
Manila  incident  itself  had  already  been  smoothed 
OTer  by  the  oflScial  disavowal  by  Germany  of  any 
sympathy  with  the  actions  of  Admiral  ron  Diederichs, 
and  by  the  formal  recall  of  the  German  fleet  from 
Manila  harbor. 

The  present  episode,  however,  has,  as  we  have  said, 
its  serions  side,  and  this  fact  has  been  properly  recog- 
nized, not  only  by  our  foreign  office  but  by  the  Navy 
Department,  which  is  now  reported  to  have  decided 
on  a  formal  reprimand  of  Captain  Coghlan.  In  the 
view  of  the  Government,  the  circumstances  of  the  re- 
marks by  the  Captain  of  the  "  Raleigh"  made  it  im- 
possible to  recognize  the  officer's  indiscretion  as  a 
diplomatic  incident.  It  is  recognized  as  a  breach  of 
navy  discipline;  and  we  tnut  that  this  fact  will  be 
very  forcibly  impressed  on  the  rest  of  our  gallant 
commanders  and  officers.  There  is  probably  no  pub 
lie  officer,  in  these  days,  whose  action  and  utterances 
may  have  more  ready  infinence  on  international  good 
feeling  than  the  naval  commanders.  It  is  through 
the  navies  that  the  dilTerent  nations  come  most 
elosely  in  contact,  on  the  most  critical  occasions,  and 
nsoally  at  the  greatest  distance  from  the  observation 
of  citizens  at  home.  The  public  or  semi-public  repre- 
sentations of  the  situation  by  these  officers  are  there- 
fore  the  surest  and  quickest  means  of  shaping  public 
opinion.  A  very  long  experience  has  decreed  that 
diplomatic  officers  at  distant  posts  must  exercise  the 
most  unfailing  tact  in  their  public  remarks,  even  on 
social  oeoasions.  It  is  quite  impossible  that  a  naval 
commander  should  be  wholly  absolved  from  such  re- 
strictions. Officially,  he  does  not  of  coarse  personify 
bis  government  as  does  a  minister  at  a  foreign  capital. 
But  his  inflaence  on  the  public  mind  of  both  nations 
is  much  the  same;  and  this  after  all  is  the  necessary 
criterion.  It  is  for  precisely  this  reason  that  we  can 
give  no  weight  whatever  to  the  argument,  advanced 
here  and  there  during  the  past  week,  that  Captain 
Coghlan's  remarks  were  merely  the  utterances  of  a 
frank  and  thoughtless  sailor.  It  is  the  business  of 
such  an  officer  to  see  that  his  utterances  on  weighty 
diplomatic  topics,  in  which  he  happened  to  be 
concerned,  are  not  thoughtless.  We  presume 
that  a  denunciation  of  the  French  by  Sir  Herbert 
Kitchener,  during  last  year's  period  of  tension, 
might  have  entailed  far  more  serions  international 
consequences  than  a  similar  utterance  even  by  Lord 
Cromer.  A  few  careless  words  from  Admiral  Dewey 
on  the  German  Navy  would  have  had  vastly  more  im- 
mediate effect  than  anything  which  could  have  come 
from  the  members  of  our  Philippine  CommiHsion. 
The  rule,  we  think,  holds  good  throughout  the 
service. 

Liks  most  incidents  of  the  kind,  when  properly 
managed,  the  recent  episode  has  had  its  uses.  It  will 
flz  the  rule  for  onr  naval  officers,  in  the  first  place,  as 
it  could  not  easily  have  been  fixed  otherwise.  Our 
navy  having  never  before  been  involved  in  disputes 
with  flrst-olasa  Powers  at  a  distance  from  home,  little 


attention  has  been  paid  to  this  matter  of  discretion  in 
the  public  utterances  of  its  officers.  It  will  probably 
be  realized,  after  this  week's  events,  that  our  new 
position  in  international  diplomacy  involves  new  and 
very  delicate  responsibilities,  extending  much  wider 
than  the  diplomatic  service. 

But  the  really  new  light  into  which  German- 
American  relations  have  been  brought,  as  a  result  of 
this  week's  international  criticism,  is  a  matter  of  still 
greater  importance.  It  has  seemed  to  us,  from  the 
start,  that  this  question  of  "German  hostility"  or 
"German  aggression,"  as  it  has  been  variously  de- 
scribed by  the  sensation-mongers,  has  been  absurdly 
exaggerated — so  absurdly,  in  fact,  that  but  for  the 
undoubtedly  bad  impression  which  such  discussion  ^ 
make  on  the  public  mind,  it  woald  have  been  wisest 
to  ignore  it  altogether. 

The  German  press  itself,  as  we  have  seen,  now 
acknowledges  that  a  mistake  was  made  in  making  a 
demonstration  of  force  by  the  German  Navy  at  Manila. 
But  the  mistake,  if  it  be  so  called,  was  not  altogether 
unnatural  or  inexcusable.  It  was  in  some  ways  a 
sequel  to  the  naval  demonstration  on  the  Chinese 
coast,  shortly  before,  in  which  nearly  all  the  Earo- 
pean  Powers  participated.  That  the  German  Govern- 
ment had  to  some  extent  taken  the  side  of 
Spain  in  the  controversy  preliminary  to  the 
Cuban  war  is  not  improbable,  and  it  would  natnr-. 
ally  follow  that  the  sympathies  of  the  people  and  the 
navy  would  at  least  be  tinged  by  knowledge  or  sus- 
picion of  this  official  attitude.  But  sober  observers 
owe  it  to  the  German  Government  to  recognize  that 
it  not  only  had  the  right  to  pass  judgment  on  the 
merits  of  the  initial  qaarrel  with  Spain,  but  that  a 
good  many  of  onr  own  people,  at  the  time,  enter- 
tained exactly  similar  conclusions. 

That  a  neutral  State  should  refrain  from  interfer- 
ing after  the  actual  outbreak  of  hostilities,  is  one 
thing;  that  it  should  be  estopped  from  expressing 
sympathy  for  one  or  the  other  of  the  two  contestants 
before  any  act  of  war,  is  quite  another.  Nothing,  we 
are  happy  to  say,  remains  of  the  ill-feeling  which 
blazed  ap  against  Prance  in  the  early  months  of  the 
war;  indeed,  we  venture  to  say  that  most  intelligent 
Americans  will  now,  in  the  days  of  sober  second- 
thought,  admit  that  human  nature  and  the  cironm- 
stanoas  «(  the  case  being  what  they  are,  the  attitude 
of  the  French  people  last  June  was  entirely  excusable. 
But  for  the  indiscretions  of  a  German  naval  com- 
mander, formally  disavowed  since  then  by  his  Govern- 
ment, we  imagine  that  a  similarly  indulgent  view 
would  now  be  taken  by  our  people  regarding  Germany. 
It  is  this  fact,  we  think,  which  rendered  Captain 
Coghlan's  atterances  a  very  proper  subject  for  rebuke. 
It  is  this  fact,  also,  which  makes  us  believe  that  this 
week's  later  international  incidents  may  serve  to  re- 
move the  last  vestige  of  bad  feeling. 

The  truth  is,  the  idea  of  a  diplomatic  collision  be- 
tween the  United  States  and  Germany  has  becQ 
absurd  from  the  start — a  notion  developed  from 
slight  misnnderstandings  by  excited  and  feverish 
imaginations.  There  is  no  cause  of  friction  between 
ourselves  and  Germany  in  the  colonial  field;  even  in 
Samoa,  as  we  have  lately  seen,  a  situation  with  appar- 
ently serious  possibilities  is  In  process  of  adjustment 
with  the  ntmost  courtesy  and  good  feeling.  There  is 
no  longstanding  international  grudge,  as  there  has 
been  between  Germany  and  P'ranco.  If  our  two  na- 
tions are  rivals  in  the  field  of  international  commerce. 
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ike  riralry  U  far  leas  keen  than  that  between  the 
United  States  and  the  nation  now  universally  recog- 
nised as  our  strongest  friend  among  the  foreign 
Powers.  We  trust  that  the  time  is  not  far  distant. 
now  that  our  people  have  tasted  the  pleasures  of  in- 
ternational prestige,  when  it  may  learu  to  value  the 
Bore  highly,  for  that  very  reason,  international 
friendship. 


LOCAL  POLICE  POWERS  AS  AFFECTING 
THE  RUNNING  OF  THROUGH  'J RAINS. 
To  railroads  engaged  in  inter-State  commerce  it  is 
m  matter  of  great  importance  whether  in  the  exercise 
of  the  so-called  police  powers,  which  are  inherent  in 
the  States,  a  State  can  impose  regulations  or  restric- 
tions whose  effect  is  to  interfere  with  the  satisfactory 
running  of  through  trains.  Thus  the  requirements 
of  modern  society  and  business  mako  fast  passenger 
and  mail  trains  between  leading  cities  imperative. 
In  their  course  these  trains  obviously  must  pass 
through  9  good  many  local  points.  Can  the  authori- 
ties at  these  points  invoke  the  aid  of  a  State  statute 
and  compel  the  stoppage  of  the  trains  at  such  points 
for  the  taking  on  or  letting  off  of  passengers.  We 
all  know  that  every  village  and  town  aspires  to  the 
dignity  of  a  great  emporium  of  trade,  and  would  like 
to  have  all  the  facilities  and  conveniences  enjoyed  by 
the  largest  trade  centre;  bnt  it  is  easy  to  see  that  if 
trains  are  required  to  stop  at  every  little  place  on  the 
route,  the  making  of  fast  time  and  the  rendering  of 
expeditious  service  on  through  trains  would  be  out  of 
the  question.  It  has  hitherto  been  supposed  that  the 
attempted  enforcement  of  a  policy  of  this  kind  would 
be  held  invalid  as  an  unlawful  restraint  upon  inter- 
State  commerce  and  therefore  repugnant  to  the  Fed- 
eral Gonstitntion.  The  United  States  Supreme  Court, 
however,  is  authority  for  the  opposite  doctrine. 

In  Ohio  there  is  a  State  statute  requiring  that 
every  road  shall  cause  three  of  its  regular  trains,  each 
way,  carrying  passengers,  if  so  many  are  run  daily, 
to  stop  at  a  station,  c.ty  or  village  containing  over 
three  thousand  inhabitants.  The  Lake  Shore  & 
Michigan  Southern  Railway  in  running  fast  mail  and 
limited  express  trains  between  Buffalo  and  Chicago, 
through  Ohio,  paid  no  heed  to  this  statute.  Accord- 
ingly one  Lawrence,  a  resident  of  West  Cleveland, 
which  is  a  village  having  more  than  3,000  inhabitants, 
made  complaint  before  a  justice  of  the  peace,  and 
thereupon  an  action  was  brcnght  in  the  name  of  the 
State  for  the  recovery  of  the  penalty  for  violation,  as 
provided  in  the  statute.  It  appears  that  the  number  of 
Villages  in  Ohio  containing  3,000  inhabitants  through 
which  the  Lake  Shore  trains  pass  is  thirteen,  and 
that  the  average  time  required  to  stop  a  train  of  cars, 
and  receive  and  let  off  passengers,  is  three  minutes, 
so  that  the  total  detention  would  be  39  minutes. 
The  trial  court  gave  judgment  against  the  Lake 
Shore  Company,  holding  as  a  conclusion  of  law  that 
within  the  cleaning  of  the  United  States  Constitution 
the  statute  was  not  a  regulation  of  commerce  among 
the  States  and  was  valid  until  Congress  acted  upon 
the  subject.  This  general  view  was  affirmed  by  the 
Circuit  Court  of  Cuyahoga  County  and  later  by  the 
Supreme  Court  of  Ohio.  The  United  States  Supreme 
Court  has  now  given  the  final  stamp  of  approval  to 
that  doctrine,  though  by  an  almost  veuly  divided 
Court,  Jastices  Shiras,  Brewer,  White  and  Peckham 
•11  dissenting. 


Speaking  by  Justice  Harlan  the  Court  decides  (1) 
that  the  power  of  the  States  to  regulate  matters  of  in- 
ternal police  within  their  limits  applies  not  only  to 
the  health,  morals  and  safety  of  the  public,  but  also 
to  whatever  promotes  the  public  peace,  comfort  and 
convenience.  The  Court  decides  furthermore  (2)  that 
the  Ohio  statute  above  referred  to  is  a  valid  exercise 
of  the  police  power,  and  applies  to  an  inter-State  road 
incorporated  by  and  operating  through  such  State, 
the  Federal  Government  not  ha,ving  taken  any  affirm- 
ative action  on  the  subject  under  its  powers  to  regu- 
late inter-State  commerce.  The  Court  also  holds  (3) 
that  the  Ohio  Act  is  not  inconsistent  with  Section 
5258  of  the  Eevised  Statutes  of  the  United  States 
authorizing  every  railroad  company  to  carry  over  its 
road,  etc.,  all  passengers,  troops.  Government  sup- 
plies, mails,  freight  and  property  on  their  way  from 
one  State  to  another,  and  to  connect  with  roads  of 
other  States,  so  as  to  form  continuous  lines  for  trans- 
portation to  the  place  of  destination.  The  Court  says 
the  section  referred  to  was  not  intended  to  interfere 
with  the  State's  authority  to  enact  regulations  de- 
signed to  subserve  public  convenience,  which  only 
incidentally  or  remotely  affect  inter-State  commerce 
and  are  not  in  themselves  regulations  thereof. 

It  had  not  been  contended  in  the  arguments  that 
the  Ohio  statute  was  in  conflict  with  the  Constitu- 
tional prohibition  when  applied  to  railroad  trains 
carrying  passer gers  between  points  wholly  within  the 
State  of  Ohio.  But  it  was  insisted  that  to  require 
railroad  companies,  even  those  organized  under  the 
laws  of  Ohio  [the  Lake  Shore  is  an  Ohio  corporationj, 
to  stop  their  trains  or  any  of  them  carrying  inter- 
State  passengers  at  a  particular  place  or  places  in  the 
State,  so  directly  affects  commerce  among  the  States 
as  to  bring  the  statute,  whether  Congress  has  acted 
or  not  on  the  same  subject,  into  conflict  with  the 
grant  in  the  Constitution  of  power  to  regulate  such 
commerce.  In  other  words,  it  was  argued  that  a 
State  regulation  which  to  any  extent  interrupts  the 
absolute  continuous  freedom  of  inter  State  commerce 
is  forbidden  by  the  Constitution,  although  Congress 
has  not  legislated  upon  the  particular  subject  covered 
by  the  State  enactment.  The  U.  S.  Supreme  Court 
refuses  to  give  sanction  to  this  view.  Under  such  a 
construction,  it  says,  it  would  be  difficult  to  sustain  the 
numerous  judgments  of  the  Court  in  the  past  uphold- 
ing local  regulations  which  in  some  degree,  or  only 
incidentally,  affect  commerce  among  the  States,  but, 
which  were  adjudged  not  to  be  in  themselves  regula- 
tions of  inter-State  commerce  but  within  the  police 
powers  of  the  States,  and  to  be  respected  so  long  as 
Congress  did  not  itself  cover  the  subject  by  legis- 
lation. 

After  reviewing  a  long  line  of  previous  decisions, 
and  noting  the  points  and  bearing  of  each.  Justice 
Harlan  declares  that  consistently  with  the  doctrines 
thus  announced  it  cannot  be  adjudged  that  the  Ohio 
statute  is  unconstitutional.  The  power  of  the  State, 
by  appropriate  legislation,  to  provide  for  the  public 
convenience,  he  affirms,  stands  upon  precisely  the 
same  ground  as  its  power  by  appropriate  legislation  to 
protect  the  public  health,  the  public  morals  or  the 
public  safety.  Of  course  the  reasonableness  or  un- 
reasonableness of  a  State  enactment  is  always  an 
element  in  the  general  inquiry  by  the  Court,  whether 
such  legislation  encroaches  upon  national  authority 
or  is  to  be  deemed  a  legitimate  exercise  of  the  power 
of  the  State  to  protect  the  public  interests  or  pro- 
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mote  the  pablic  conrenience.  Considering  all  the 
facts  of  the  caae  the  Court  thinks  the  assamption  that 
the  Ohio  statute  vras  not  directed  against  inter-State 
commerce,  but  is  a  reasonable  provision  for  the  public 
convenience,  is  not  nowarranted. 

Justice  Harlan  asserts  that  the  requirement  that  a 
railroad  company  whose  road  is  operated  within  Ohio 
■ball  canae  three  each  way  of  its  regular  trains  carry- 
ing  {Mawngers  (if  so  many  are  run  dailj)  to  stop  at 
any  station,  city  or  village  of  3,000  inhabitants,  so  far 
from  hting  unreasonable,  will  greatly  subserve  the 
public  convenience.  The  statute,  he  argues,  does  not 
stand  in  the  way  of  the  railroad  company  running  as 
many  trains  as  it  may  choose  between  Chicago  and 
Buffalo,  without  stopping  at  intermediate  points,  or 
only  at  very  large  cities  on  the  route,  if  the  required 
number  of  trains  stop  at  places  containing  3,000  in- 
habitants, lie  uoUb  that  the  average  time  required 
to  stop  a  train  and  receive  and  let  off  passengers  is 
only  three  minutes,  and  then  declares  that  the  State 
of  Ohio  did  not  endow  the  Lake  Shore  with  the  rights 
of  a  corporation  for  the  purpose  simply  of  subserving  the 
convenience  of  passengers  traveling  through  the  State 
between  points  outside  of  its  territory.  The  com> 
pany  accepted  its  charter  subject  necesearily  to  the 
condition  that  it  would  conform  to  such  reasonable 
regulations  ss  the  State  might  from  time  to  time 
establish  and  which  were  not  in  violation  of  the 
sapreme  law  of  the  land.  Hence  in  the  absence  of 
legislation  by  Congress  it  would  be  going  very  far,  he 
Uiinks,  to  bold  that  snoh  an  enactment  as  the  one  be- 
fore the  Court  was  in  itself  a  regulation  of  inter-State 
commerce.  It  was  for  the  State  to  take  into  con- 
sideration all  the  circumstances  affecting  passenger 
travel  within  its  limits,  and  as  far  as  practicable  make 
snch  regulations  as  were  just  to  all  who  might  pa«s 
over  the  road.  The  State  was  entitled  of  course  to 
provide  for  the  convenience  of  persons  desiring  to 
travel  from  one  point  to  another  in  the  State  on 
domestic  trains.  Bnt  it  was  not  bound  to  ignore  the 
convenience  of  those  who  desired  to  travel  from  placrs 
in  the  State  to  places  beyond  its  limits,  or  the  con- 
venience of  those  oatside  of  the  State  who  wished  t« 
eome  into  it.  The  sUtnte  is  in  aid  of  inter-State 
oommeroe  of  that  character.  The  State  was  not 
compelled  to  look  only  to  the  eonvenience  of  those 
who  desired  to  pass  through  the  State  without 
stopping. 

The  Court  thinks  that  any  other  view  of  the  rela- 
tions between  the  State  and  the  corporation  created 
by  it  would  mean  that  the  directors  of  the  corpora* 
tion  could  manage  its  affairs  solely  with  reference  to 
the  interests  of  the  stockhoIders,'and  without  taking 
into  consideration  the  interests  of  the  general  public. 
"It  wonld  mean  not  only  that  such  directors  were  the 
exclusive  judges  of  the  manner  in  which  the  corpora- 
tion should  discharge  the  duties  imposed  upon  it  in 
the  interest  of  the  public,  but  that  the  corporation 
oonld  so  regulate  the  running  of  its  inter  State  trains 
■■  to  build  up  cities  and  towns  at  the  ends  of  its  line 
or  at  favored  points,  and  by  that  means  destroy  or 
retard  ths  growth  and  prosperity  of  those  at  interven- 
ing points.  It  would  mean  also  that,  beyond  the 
power  of  the  State  to  prevent  it,  the  defendant  rail- 
way company  could  run  all  its  trains  through  the 
State  without  stopping  at  any  city  within  its  limits, 
however  nnmerons  its  population,  and  could  prevent 
th*  people  along  its  road  within  the  State  who  desired 
to  go  beyond  its  limits  from   using  its  interstate 


trains  at  all,  or  only  at  such  points  as  the  compan  j 
chose  to  designate.  A  principle  that  in  its  applicaticn 
admits  of  snch  results  cannot  be  sanctioned," 

By  this  process  of  reasoning  the  Court  reaches  thet 
conclusion  that  there  is  no  basis  for  the  contentian> 
thst  the  State  has  invaded  the.  domain  of  XationaP 
authority  or  impaired  any  right  secured  by  the 
National  Constitution.  It  is  the  opinion  of  the  Coort 
that  Ohio,  by  the  statute  under  review,  has  done- 
nothing  more  than  to  so  regulate  the  use  of  a  pubUe 
highway  established  and  maintained  under  its  author^ 
ity  ss  will  reasonably  promote  the  public  convenience.. 
"It  has  not  unreasonably  obstructed  the  freedom  of 
commerce  among  the  States.  Its  regulations  nppl^ 
equally  to  domestic  and  inter-State  railroads.  It« 
statute  is  not  directed  against  inter-State  commerce,, 
but  only  incidentally  affects  it.  It  has  only  forbidden 
one  of  its  own  corporations  from  discriminating  un- 
justly against  a  large  part  of  the  public  for  whos» 
convenience  that  corporation  was  created  and  invested 
with  anthority  to  maintain  a  public  highway  within 
the  limits  of  the  SUte." 

As  already  stated,  these  views  are  not  concurred  m 
by  the  entire  Court.  There  are  two  dissenting  opin- 
ions, the  main  one  by  Justice  Shiras,  to  which  th» 
other  dissentients  subscribe,  and  then  some  observa- 
tions by  Justice  White  in  which  he  makes  an  argn> 
ment  of  his  own  on  a  separate  point.  Justice  Shiras 
in  his  opinion  points  out  that  the  theory  on  which 
through  pMsenger  trains  'are  run  is  necessarily  and 
widely  different  from  that^ followed  in  making  up 
ordinary  trains  to  do  a  wayside  business.'  There  mast 
be  provision  for  sleeping  at  night  and  for  fnrnishhi^ 
meals.  In  order  that  each  and  every  passenger  m»y 
receive  the  accommodation  for  which  he  pays,  th* 
■eats  are  sold  in  advance  with  reference  to  th» 
number  of  through  passengers.  To  maintain 
speed  the  number  of  oars  in  the  train  ranst  b» 
limited  and  they  are'  advertised  and  known  a* 
limited  trains.  A  traveler  purchasing  tickets  for 
such  trains  has  a  right^to  expect  that  he  will  be  car- 
ried to  his  journey's  end  in  the  shortest  possible  time 
consistent  with  safety.  The  railroad  companies  com- 
pete for  business  by  holding  out  that  they  run  kh* 
fastest  trains  and  those  most  certain  to  arrive  on 
time.  A  company  which  by  its  own  regulations  or 
nndaf^e  coercion  of  a  State  Legislature  stopped  itm 
through  trains  at  every  village  would  soen  lose  it* 
through  business  to  the  injury  of  the  company  and 
the  detriment  of  the  traveling  public.  It  follows^ 
therefore,  that  interference  with  the  movements  ot 
trains  is  a  serious  matter.  Moreover,  if,  as  «>ften 
happens,  the  through  trains  are  full  of  through  pas- 
sengers, no  advantage  to  local  travel  conld  result,  for 
there'would  be  no  room  or  accommodation  for  th» 
occasionaiypassengers.  This  suggested  difficulty  eeald 
not  be  obviated  by  attaching  to  each  train  ooaebes 
for  use  at  the  way  stations.  Such  additional  coaebe* 
would  impede  the  speed  of  the  through  trains  and 
interfere  with  the  business  of  the  local  trains. 

Justice  Shiras  urges  that  it  is  fallacious  to  contend 
that  the  Ohio  legislation  in  question  was  enacted  tea 
promote  the  public  interest.  That  could  only  mean 
the  public  interest  of  the  State  of  Ohio,  and  the  rea- 
son why  such  legislation  is  pernicious  and  unsafe  i» 
because  it  is  based  upon  a  discrimination  in  favor  of 
local  interests,  and  is  hostile  to  the  larger  public  in- 
terest and  convenience  involved  in  inter-State  com- 
merce.    If  each  and  every  State  through  which  tkes* 


802 


THE    CHRONICLE. 


[Vol.  LXVIU. 


inter-Statfl  highway!  run  eonld  make  anoh  regula- 
tions as  in  the  opinion  of  its  Legislature  are  for  the 
convenience  of  ite  own  people,  then  we  should  have 
restored  the  confusion  that  existed  in  commercial 
transactions  before  the  adoption  of  the  Federal  Con- 
atitution.  It  is  to  avoid  such  confusion  that  the  peo- 
ple of  the  United  States  have  by  Constitutional  man- 
date and  legislative  enactment  removed  the  control 
and  regulation  of  inter-State  commerce  from  the  State 
legislatures.      __^_______^____ 

THE    WAGES  DISPUTE  IN  THE  ENGLISH 

COTTON-WEAVINQ  INDUSTBY.-THE  COTTON 

TRA.de  of  the  EUROPEAN  CONTINENT* 

Manchestbe,  Apbil  19th. 
The  threatened  wages  war  in  the  cotton-spinning  in- 
dustry was  happily  averted  by  the  agreement  con- 
cluded on  March  20th,  that  the  work-  people  should 
receive  an  advance  equal  to  7d.  in  the  £,  At  that 
time,  and  for  a  fortnight  afterwards,  the  demand  of 
the  weavers  of  an  increase  of  10  per  cent  was  mo- 
mentarily in  abeyance.  Since  then  a  ballot  of  the 
operative  weavers  has  been  taken,  the  result  of  which 
was  a  very  large  majority  in  favor  of  pressing  home 
the  demand.  No  time  was  lost  by  the  council  of  their 
association  in  requesting  a  conference  with  the  com- 
mittee of  the  Master  Manufacturers  for  the  purpose 
of  formally  presenting  and  discussing  the  demand. 
Yesterday  the  committee  met  and  resolved  to  accept 
the  proposal  and  the  conference  is  to  be  held  on  the 
25th  instant. 

It  is  at  present  quite  impossible  to  forecast  with 
anything  like  confidence  the  issue  of  the  negotiations. 
The  question  involved  was  earnestly  discussed  on  the 
Manchester  Exchange  yesterday  (Tuesday)  this  being 
one  of  the  days  of  the  week  when  there  is  the  largest 
attendance  of  spinners,    manufacturers    and  others 
from  all  parts  of  the  country  and  from  the  adjacent 
portions  of  Cheshire,  Derbyshire  and  Yorkshire  into 
which    the    Lancashire    cotton   industry    overflow?. 
With  the  result  of  the  ballot  before  their  eyes  and 
their  knowledge  of  the  mind  of  their  own  work-people, 
the  manufacturers  do  not  conceal  from  themselves  the 
evidence  of  determination  amongst  the  wage-earners. 
But  for  the  most  part  they  themselves  show  no  less 
determination  to  resist  than  do  their  w.ork-people  to 
enforce  the  required  advance.      They  contend — and 
the  contention  is  well  founded — that  although  their 
productions  have  been  in  much  better  demand  during 
the  last  six  months,  the  orders  in  hand  much  larger, 
and  the  prices  obtained  more  favorable  than  before, 
the  margin  between  the  current  quotations  of  yarn 
and  of  cloth  is  insufficient  to  give  them  more  than  a 
scanty  profit  at  best;  and  that  in  most  cases  it  leaves 
them  no  remuneration  at  all,  so  far  at  least  as  the 
greater  part  of  the  production — that  of  plain  cloth — 
is  concerned.    Thus  there  is,  on  both  sides,   at  the 
moment  no  visible  room  for  a  peaceful  settlement  of 
the  controversy.    Nor  are  the  facilities  for  an   amic- 
able conclusion  so  abundant  or  so  effective  as  in  the 
spinning    industry,    where  the   "Brooklands  Agree- 
ment," which  is  practically  a  code  of  conciliation, 
has  proved  recently  an  important  means  of  averting 
a  struggle  in  that  branch.     Nor,   it  must  be  added, 
are  the  leaders  on  either  side  so  experienced  in  the 
conduct  of  negotiations  of  this  kind,  nor  the  bodies 
they  represent  so  well  organized  as  in  the  spinning  in- 
dustry.   Still  opportunities  will  be  presented  in  the 
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course  of  the  interviews  which  are  to  take  place, 
for  the  discussion  of  the  question  at  issue  and  for 
pacific  proposals  which  may  avert  war.  All  that  can 
he  said  now  is  that  the  prospect  of  a  peaceful  settle- 
ment is  far  from  being  encouragiag. 

It  needs  no  great  discernment  to  see  that  if  a  strike 
should  ensue  in  the  weaving  department  of  the  in- 
dustry the  cotton  trade  of  the  whole  country,  and  in- 
deed of  the  world,  will  be  greatly  disturbed.  Probably 
not  less  than  400,000  looms  will  be  stopped  and  of 
necessity  some  millions  of  spindles  also.  And  of 
course  the  consumption  of  cotton  will  be  correspond- 
ingly lessened  so  long  as  the  conflict  may  last. 

The  condition  of  the  Manchester  market  for  cotton 
goods  and  yarns  is  not  unaffected  by  the  weavei  a 
wages  question.  Manufacturers  are  generally  giving 
quotations  subject  to  the  contingency  of  a  strike,  and, 
as  a  rule,  are  asking  higher  prices  in  view  of  the  cur- 
tailment of  supplies  of  clcth  if  a  stoppage  of  work 
should  occur.  To  a  large  extent  the  production  of 
goods  is  under  engagement  for  some  weeks — occasion- 
ally some  months— to  come,  either  with  or  without  a 
strike  clause  in  the  contracts.  Where  this  does  not 
exist  the  sellers  will  plead  force  majeure  and  take  the 
risk  of  settlement  with  the  buyers  as  they  have  done 
before  when  strikes  have  occurred.  The  yarn  market 
is  also  much  disturbed.  Manufacturers  abstain  from 
buying  for  forward  delivery  in  very  many  cases  and 
spinners  are  slightly  easier  to  deal  with,  although 
they  repeat  the  quotations  current  before  the  weavers' 
wages  question  assumed  its  present  threatening  form. 

Reports  of  the  state  of  the  cotton  industry  in  Cen- 
tral Europe  are  decidedly  brighter  than  they  were   a 
few  weeks  ago,   and  much    more    encouraging  than 
those  received  at  this  time  last  year.     In  Austria  the 
improvement    is    very    marked.      Stocks     of    yarns 
and  goods  were  heavy  during  the  greater  part  of  1898 
and  the  production  had  to  be   extensively   curtailed. 
Now  spinners  and  Inanufacturers  hold   considerable 
contracts  extending  to  the  end  of  the  present  year,  and 
prices  of  both  yarns  and  goods  have  much  improved, 
those  of  the  latter  being  very  profitable  for  manufac- 
turers.    The  mills  are  reported  to  be    working  full 
time.     From  Germany,  on  the  contrary,  the   advices 
are  not  much  better.     True,  the  employment  of  work- 
people, not  only  in  the  cotton  but  also  in  all  the  textile 
industries,  has  become  much  fuller  and  more  regular 
during  the  last  two  months,  but  cotton  spinners   and 
manufacturers  complain  of  great  difficulty  in  selling, 
and  their  stocks  have  latterly  been  increasiug.  These 
advices  are  rather  confirmed  by  the  diiflculty  of   exe- 
cuting orders  for  yarns  for  Germany  in  Manchester, 
where  the  demand  for  that  quarter  is  usually  an  im- 
portant item.     In  Italy  over-production  of  yarn  has 
been  a  feature  for  more  than  a  year  past   and   Man- 
chester shippers  to  the]  East  Mediterranean   markets 
have  for  some  time  past  been  able   to  buy  certain  de- 
scriptions of  the  lesser  counts  on  much   more  favor- 
able terms  in  Italy  than  here.  Now  however  business 
is  improving  in  that  country,   stocks   of  yarns  have 
been  much  reduced,  and  the  position  of  spinners   is 
more  encouraging  than  it  has  been  for  nearly  a  couple 
of  years  past. 

In  Spain,  too,  the  cotton  industry  is  rapidly  recov- 
ing  from  the  severe  depression  caused  by  the  war  and 
the  loss  of  the  colonies.  Barcelona  spinners  and  man- 
ufacturers, who  are  much  more  energetic  and  enter- 
prising than  any  other  class  of  Spaniards,  have  long 
\  been  casting  about  for  new  outlets,  and  adapting 


▲nn.19,  UMij 


THE   CHRONICLB. 


80B 


their  production  to  the  requirements  of  markets 
which  thej  had  not  needed  to  seek  before.  Their  at- 
tention has  be«n  especially  directed  to  South  America, 
and  Manchester  shippers  to  that  part  of  the  world 
haTe  for  some  time  past  had  offered  to  them  Spanish 
cotton  goods,  a  fair  quantity  of  which  some  of  them 
have  been  able  to  purchase.  In  France  the  position 
of  the  cotton  industry,  though  a  little  better  than  it 
I  three  months  ago,  is  far  from  being  so  good  as  it 
two  or  three  years  ago,  particularly  in  Uouen. 
.Stocks  of  yam  are  large  and  of  goods  somewhat  ei- 
cenire.  The  Rouen  manufacturers,  who  hare  now 
obtained  possession  of  the  Madagascar  market,  have 
lately  become  alarmed  at  the  poasibility  of  a  conces- 
sion in  reaponse  to  the  representations  of  Lord  .Salia- 
bnrr  to  the  French  Goremment  saying  the  heavy  ex- 
port dnttPB  now  leried  in  the  island  on  British  cotton 
goods  are  not  in  accordance  with  the  Anglo-French 
Agreement  of  1890.  They  have  consequently  made 
urgent  appeals  to  the  Minister  of  Commerce  to  refuse 
all  concessions  on  this  point,  pleading  the  depresaed 
state  of  their  trade  as  a  powerful  reason  in  support  of 
thi«  course.  Reports  of  the  Russian  cotton  industry 
ar«  highly  eneonnging,  and  it  is  estimated  that  not 
less  than  1,000,000  new  spindles  will  bo  adde<l  to  the 
spinning  capacity  of  the  country  during  1809.  Oen- 
enlly  it  may  be  said  that  the  prospects  of  the  demand 
for  cotton  this  year  throughout  Europe,  Great  Britain 
included,  are  decidedly  promising,  the  only  serious 
cloud  on  the  horizon  just  now  being  the  threatened 
strike  of  weavers  in  Lancashire.  That,  if  it  should 
happen,  will  for  a  time  greatly  laasen  the  demand, 
and  the  lots  will  not  be  very  speedily  mad*  good. 

RAILROAD  BOXDS  AND  SA  VINOS  BANK 
INVESTMENTS. 

Cndonbtadly  one  of  the  moet  important  momBOBtt  of  the 
year  is  Ibe  extension  of  the  scope  of  the  iirfcetacata  of  the 
SBTinga  banks  in  the  leading  States  so  u  to  include  many  is- 
•o«s  of  railroad  aecnrltiM  not  prvriooaly  within  the  reach  of 
these  iostitntions.  In  New  York  and  MasnohuMtts  meararf  s 
of  this  Iclnd  hare  already  become  law*:  in  C-onnectfcnt  a  bill 
of  like  natare  Is  nnder  oooalderatioa.  The  fundi*  at  the  com 
maad  of  the  saTings  banks  in  the  thre«  StatM  mentlocd  are 
of  aaormous  mafnitade,  and  tber«fcr*  if  only  a  small  part  is 
pot  in  the  vum  scenritiea  it  moat  mean  a  very  larK«  abcorp- 
tloa  of  SDcb  Mcaritiea  in  that  way.  Here  is  a  tabl«i  show- 
ing sfrgrrgate  depoaits  and  aggregate  rrsoarcea  of  the  rav- 
ings banks  for  each  of  the  three  Statea  asparateiy  and  for 

the  whole  three  combineu?  iiMavite,  fWei  KimuK4t 

irewTOTk.7sB.  i.iste Mia.l44i«7  as     lasa.43o.8ei  xu 

ifssH*aiiiii,ot.»i.  isae...     4M,«4s,otaM      »i 0.990.035  u 

Total 4M«t.9a».7aO 97    •l.«17JMe.033» 

In  New  York,  by  an  amendment  paaaed  last  year,  the  sav- 
ings banks  for  the  first  time  received  permUston  to  inveat  in 
the  first  mortgage  bonds  of  railroads  the  principal  part  of 
whose  road  is  located  within  this  SUte.  Now  this  pro- 
vision baa  baesi  bnadenad  and  widened  so  as  to  inclnde  a 
great  many  other  raada.  Bare  is  the  new  Act  in  full.  It  was 
signed  and  became  a  law  last  Saturday.  April  23. 

AX  ACT  t«  aaead  Um  BaaUaic  Lav.  reUtlr*  to  Mvnrltlea  la  vblrb 

dspoalts  ta  UTtnt*  tMnli*  mmy  b*  InTmted. 

fk«  »■»<«  •/  /Aa  amu  •/  .T«w  rwk,  rtft  utMti  im  «ai«i(  n*  At- 
>  mta€t  mtfwUtw*: 

I  1.  Sabdlvtatoa  «Jz  of  MeUoa  oae  hoadrad  ko<l  Klxtr^n.  nf 
'  Its  Iraadred  sod  aisbtr-Blaa  of  th«  tain  of  wiftitayn  hnndrFd 
•ad  alMtr  two,  Mtlttod  ■*  Aa  Act  ta  Bslausa  to  Baakloc  Cnrpnr*- 
W—s^"  m  am«md>d  »r  aaayter  tafct  fcami  sa  aad  nartoaa  of  tte  laws 
•r  et^NasM  aiiaaiaa  aod  al— fy-avg.  sad  Amx/tm  two  boadred  aad 
thMr«*a  •(  Iha  !•«•  of  ■(sMmii  hndnd  aad  alawr-«t^t.  >a  bersbT- 
fnillMr  aaMDded  so  aa  to  raad  aa  follows : 

Sal>dlTtalog  6.  f  o  bmid*  and  inortffacM  on  aalaromb^red  rxal  pmp- 
*Ttr  <rttnala«  ta  tais  Mais,  wottk  al  laaM  twtaa  the  aasoant  inanmi 
timanii  ItotaaMttaaalsSf-avaiwaHiSBSBaStaawkDlaainntiiit  nf 
1  sptaiu  ifcaB  be  sa  laaaad  or  lavsats A.  It  tka  leas  la  aa  nolnprovsd 
mA  aafeodaative  nal  pespartr,  the  aasaaas  laaasd  taweoa  saail  not 
feajaeta  thaa  forty  par  eaatoa  of  Itaaacaal  Tata*.  Vo  larattiaatit  in 
aay  Wad  sad  nwirtcao  sfeaO  bo  aada  by  aay  sorlnss  )>ank  except 


apoB  the  report  of  a  committee  of  its  tmsteea  ebarf^red  with  the  duty 
of  IOTp«tigat1nK  the  same,  who  shaU  certify  to  the  valai  of  the  prem- 
Itea  mortffaged  or  to  be  mortieraKCfl,  acoordinK  to  their  be»t  judgment, 
and  mob  report  shall  be  Hied  and  preserved  araonr  the  reoonU  of  the 
oorporatlon.  Also  In  the  tint  murt^^ace  bouda  of  soy  railroad  corpo- 
ration of  this  State,  the  principal  part  of  wboi>c  railroad  \»  located 
wttUn  this  State:  or  of  any  rallrosd  corporation  of  this  and  any  other 
State  or  Statea  oonnectlnK  with  and  controlled  and  operated  as  pars 
of  the  system  of  any  snob  raUroad  ooriiomtion  of  this  State,  and  of 
whiob  eoaaeoUas  railroad  at  ieaat  a  miOority  of  lt«  capital  stoolc  Is 
by  soeh  a  railroad  oorporatloa  of  thlit  State,  or  in  the  mortgage 
of  any  soeh  railroad  oorporatlon  of  an  issue  to  retire  all  prior 
laarlsaca  debt  of  snob  railroad  eonpaalea  respectively :  provided  that 
atnetlBw  wltblaaTeyearanezt  preeedlnit  the  date  of  any  Buch  In- 
voataont  sliaU  saeh  railroad  enrjtoratlon  of  ilii«  State  or  such  connect- 
laa  railroad  oorporatloas  respeetlvely  have  failed  reicularly  and  pnnc- 
toaUy  to  pay  the  principal  and  inlere«t  o(  all  Its  mortipige  Indebted- 
neea,  and  la  addition  tbereto  regularly  and  puncta»liy  to  have  paid 
dlvMrnda  npea  all  it*  ontataadlnK  oapital  atook  during  the  i>recedlng 
Svo  jrears,  at  tho  rata  of  not  less  than  four  per  eentam  per  annum  ; 
•ad  pn>rtd*d<  farther,  that  at  tho  data  of  every  snoh  dividend  the  out- 
•taadinc  oapital  atoek  of  aaoh  raUroad  eorporation,  or  such  oonaecting 
raUroadeoapaayreapeeUveljahaU  have  been  equal  to  at  least  one  half 
of  tho  total  BMrtgago  ladoMadaoa^  at  oneh  railroad  eorporattons  re- 
tpoeUvoly.  laatadlag  all  boad*  Isaood  or  to  be  issued  under  any  mort- 
sooarlag  aay  bond  ta  whloh  snoh  iDvoatmeat  shall  bo  made. 
In  tho  mortaago  heads  ot  th*  fOUowtog  lailroad  oorporatloas : 
Tha  Cbleaae  A  XoMh  Waotam  RR.  Co..  Chisago  Burlington  A  Qoinoy 
RR  Co..  Mleklgao  Oaattal  BR.  (To ,  IlUnoU  Osatral  RR.  Co..  Pennsyl- 
vaala  RB.  Co.,I>oUwaie  *  Hndaoa  Caaal  Co.,  Delaware  Lackawan- 
na *  Waatora  RR.  Co.,  Kew  York  New  HaTen  A  Hartford  RR.  Co., 
Boston  *  Malao  RB.  Co.,  Maine  Central  RR.  Co.  Provided  that  at  the 
(taso  of  ■"**»ff  sorb  Investment  the  said  railroads  shall  have  earned 
•ad  paid  rsgiUar  dlvidend>  of  not  less  than  ttmt  per  oentn  n  per  an- 
aom  ta  oaA  •■  aU  thotr  luuc*  of  capital  stook  (or  tho  ten  years  next 
praoediag  aaah  lavestnsent.  and  yrovtded  tho  eapltal  stock  of  any  of 
sbM  rallNad  oorporatlon*  shall  oqaal  or  azeood  In  amount  one-third 
of  tho  par  vaiao  ot  aU  lu  boadad  tadabtadaaoa:  aod  further  provided 
that  all  iMnda  boToby  anthortxed  for  Investments  sbaU  be  secured  by  a 
lint  mortgage  of  the  whole  or  a  part  nf  the  railroad  and  railroad  prop- 
erty aetaaB^la  tho  poaaeaslon  of  and  operated  by  cmrh  company :  also 
In  the  Ont  mortgago  boada  of  the  Fond*  Jnhniitown  A  Oloversvi  I 
BR.  Co.,  or  fas  ••  mortgage  iMtnds  nf  *sld  railroad  rnmpanyof  aa 
Issue  to  rotiro  ail  prior  mortgage  debt*  nf  nald  railroad  r«m|iaoy,  anil 
provided  tho  capital  stock  of  said  railroad  company  shall  ninal  or  ex- 
eaed  in  amooat  eao  third  ot  the  par  value  of  all  its  ttoaded  Indebtcd- 
aooo :  aad  provided  alaathat  soeb  raUroad  tie  of  standard  gauge  nf  four 
tWSolght  »ad  one  halt  lash«fc  Met  more  than  twentf^r  centum  ot 
ttw  whola  amount  of  dopoaMa  ot  aay  Imok  ahall  tie  loaacd  or  investotl 
In  rallmed  lnnd>,  aod  not  more  than  Bve  per  centum  of  the  deposits  of 
any  l>ank  sball  be  Inveated  In  the  tmnds  of  any  one  railroad.  Btieot 
ralimad  eorporatleaa  shaU  aot  bo  ooaaidorod  railroad  oorporatlons 
witbin  the  aoaai^otthloaahdivMaa. 
eeetloBt.  TMsaotahantabooflhottaBaadlataly. 
In  Masaacboaetta  aiao  impostsiM  ohaagts  have  been  mada. 
The  provisioBa  of  the  old  law  will  be  fonnd  in  onr  Statb 
ASD  Crrr  Ocppluikxt  for  April  19,  1809,  pages  16  and  17. 
Thepreamt  year's  amemlment  it  as  follows.  Tae  Aot  be- 
came a  law  April  U: 

C01iM0.«WKALTH    OF    MAS8ACHI  HKTTS. 
AX  ACT  Raiatlve  to  the  iBveatments  of  Savings  Banks  and  laatltn- 
tloD»  for  Sarlnir*. 
Itt  ii  rnarini  l>y  the  Senate  and  Hotise  of  Representatives  la  Oeoe- 
ral  Court  Siwrmhled,  and  by  the  anlbnrlty  Otthe  sane,  aa  follows: 

Sirrtnir  I.  In  aildltton  to  the  Investmcnta  antbotised  by  statute 
savings  banks  and  lostltutlona  for  savings  may  Invest  their  deposits 
and  the  Ineeme  deiivrd  tlierefrem: 

First  la  tholegaily-autbortsod  bonds  of  the  New  Tork  Central  dt 
HndsoaaWil  Railroad  Oompaay,  of  the  Michigan  Central  RaUroad 
Oompaay,  of  tho  Lako  Shore  *  Michigan  Southern  Railway  Company, 
ot  the  nuasls  roolral  llaWrssd  Company,  of  tho  Pennsylvania  RaU- 
road Company,  ot  tho  Delaware  Lackawanna  A  Western  Kallroad 
Company,  cf  thoChleago  Burlington  A  (^ulncy  Railroad  Company,  of 
the  Chicago  a  North  Western  Railway  Company  and  the  Delaware  A 
Hudson  Canal  Compttny:  pmrMttt  that  all  snoh  boisda  bernby  author 
Ued  fnr  laveatmeat  ahall  be  aecored  by  a  llrst  mortgaaa  ot  tha  wbolo 
or  a  i>art  of  the  railroad  and  railroad  property  aotoalty  la  the  posses- 
sion nf  and  operated  by  snoh  com|>any.  and  provided  ..that  each  rail- 
road whose  trands  are  hereby  authnrl/ed  for  Investment  shall  have 
earned  and  paid  regular  dividends  of  not  lean  than  four  per  cent  each 
Sscsl  yesr  on  all  Its  Uaue*  nf  capital  stock  for  the  ten  years  next  pre- 
ceding  snoh  lavaotment.  and  that  soeh  capital  stock  sbsll  equsl  or 
•xeeod  in  amoiutooe-tlilntof  tbepar  valueof  all  its  bonded  Indebt- 
ednea*. 

8econ<l.  In  tlie  legally-autherlred  bonda  of  any  railroad  company 
Ineorporatad  under  the  aotborlty  nf  the  State*  of  New  York.  Pennsyl- 
vania. Ohio,  MIeblgan,  Indiana,  Illinois  or  Iowa,  whose  road  is  located 
wholly  or  la  part  la  the  aaine,  and  has  earned  aod  paid  regular  divl. 
doad  of  not  iesa  than  foor  por  cent  per  annum  on  all  its  issoas  of 
eapHal  atoek  tor  the  ten  years  preceding  soeh  invcstineat:  pnmtdid  ■ 
■aid  bonda  bosoearod  by  a  Aral  mortgage  nf  the  whole  or  a  part  of  the 
railroad  and  raUroad  property  of  such  company,  and  l>e  guaranteed, 
botli  principal  aad  Interest,  by  one  or  more  ot  the  companies  named 
In  tlie  flrat  elanae  of  thia  Act. 

TUrd.  In  the  note  or  notes  of  any  citlaon  of  this  Commonwealth 
with  a  pledge  aa  collateral  of  any  of  tho  aforesaid  seoaritiaa  at  no 
more  than  the  par  vslne  thereof. 

Sacnoa  S.  TUs  aot  shall  take  effect  upon  its  ] 
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la  Conneotioat  eqaally  ImDoruuic  reritiionsj  are  in  proe- 
peot,  bat  th«  meMure  has  not  yet  become  a  law.  To  have 
the  record  complete,  however,  we  f  aroieh  herewith  copy 
of  that  pare  of  the  bill  relating  to  railroad  securities.  The 
law  as  it  now  stands  is  given  in  our  State  add  City  Scr 
rLBMENT,  pages  S3  and  34. 

<7)  Or  In  tbe  bonds  of  any  railroad  oompanr  organized  nnder  the 
lam  of  any  of  tlie  States  mentioned  In  this  Act,  and  which  bonds  are 
•aoiiT«d  by  a  first  mortgage  (as  the  only  mortgage  security)  given 
l>y  aald  railroad  company  upon  some  .portion  of  the  railroad  owned 
by  It,  or  glTen  by  a  railroad  company  (a  majority  of  the  oapltui 
•took  In  which  Is  owned  by  tbe  railroad  company  Issuing  said  bonds), 
upon  some  portion  of  the  railroad  owned  by  It  but  leased  or  operated 
by  the  railroad  company  issuing  said  bonds,  and  which  portion  of  said 
railroad  in  either  case  shall  be  located  wholly  or  In  part  In  one  or  more 
of  the  States  mentioned  In  this  Act,  provided  the  entire  railroad  of 
•aid  company  Is  located  wholly  within  the  United  States ;  or  In  the 
•OBSoUdated  bonds  of  any  railroad  company  Incorporated  by  this 
State  and  antborlsed  to  Issue  such  bonds  to  retire  the  entire  funded 
4ebt  of  said  company ;  provided,  that  In  every  case  the  railroad  com- 
pany In  tbe  bonds  of  which  an  Investment  Is  made  shall  have  paid 
«s<.<h  year,  for  a  period  of  not  less  than  five  years  next  pre vlou  s  to 
•u«h  investment,  In  addition  to  the  Interest  on  Its  funded  indebted- 
•e«s,  dividends  of  not  less  than  tour  per  centum  per  annum  upon  its 
•Btlre  capital  stock  outstanding;  and  provided,  further,  that  said 
outstanding  capital  stock  at  the  time  of  such  investment  equals  or 
«xoeed8  in  amount  one-third  of  the  entire  outstanding  issue  of  said 
bonds;  also  in  the  bonds  of  the  foUowlug-named  railroad  corpora- 
aions,  viz : 

Boston  &  Albany  Railroad  Company. 

Boston  &  Lowell  Railroad  Company, 

Boston  &  Ifdlne  Railroad  Company, 

<3onoorii  <&  Montreal  Railroad  Company, 

Fltohburg  Railroad  Company, 

Harlem  Rivor  A  Port  Chester  Railroad  Company, 

Maine  Central  Railroad  Couipauy, 

Kew  England  Railroad  Company, 

Kew  York  A  New  England  Kallroad  Company, 

Hew  York  New  Haven  <b  Hartford  Railroad  Company. 

Old  Colony  Railroad  Company, 
•nd  in  any  general  or  consolidated  mortgage  bonds  Issued  by  any  of 
ahe  foUowlng-named  railroad  corporations  to  retire  all  of  the  out- 
•tandimg  prior  mortgage  bonds  secured  upon  tbe  property  covered  by 
•  aid  general  or  consolidated  mortgage  :— 

Chicago  it  North  Western  Railway  Company, 

Chicago  B\irlington  &  Qulncy  Railroad  Company, 

Chicago  Milwaukee  *  St.  Paul  Railway  Company, 

Chicago  Rook  Isluiul  &  Paeitlc  Railway  Company, 

CQlioago  A  Altou  Railroad  Company, 

Oeveumd  &  Plttxliurg  Railroad  Company, 

lAke Shore  A  Mlcbigau  Southern  Railway  Company, 

Xiohlgan  Central  Railroad  Company, 

Iforrla  &  Essex  Railroad  Company, 

Kew  York  Central  <b  Hudson  River  Railroad  Company, 

Pennsylvania  Railroad  Company, 

St.  Paul  Minneapolis  &  Maultoba  Railway  Company, 
•ad  In  the  mortgage  bonds  hitherto  issued  which  the  said  consolidated 
or  general  mortgage  bonds  are  to  retire  at  maturity :  provitUd,  that  at 
no  time  within  Uve  years  next  preceding  the  date  of  such  investment 
•hall  such  railroad  corporation  have  failed  regularly  and  punctually 
to  pay  the  principal  at  maturity,  (or  as  extended,)  and  Interest  of  all  its 
mortgage  Indebtedness,  and  in  addition  thereto  regularly  and  punc- 
tually to  have  paid  dividends  upon  all  Its  outstanding  capital  stock 
during  the  preceding  five  years  ;  further,  that  at  the  date  of  every 
■och  dividend  the  outstanding  capital  stock  of  such  railroad  corpora 
tlon  shall  have  been  equal  to  at  least  one-third  of  tbe  total  mortgage 
tiidebtednesa  of  such  railroad  corporation,  including  all  bonds  issued 
or  to  be  Issued  under  any  mortgage  securing  any  bond  in  which  such 
Investmcut  shall  be  made,  but  this  Act  shall  not  be  held  to  authorize 
any  investment  in  the  bonds  of  any  oorporatlou  operating  its  railroad 
exclusively  by  any  means  other  than  steam  as  a  motive  power,  or  In 
the  bonds  of  any  street  railroad  company. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S. 

— There  have  been  only  moderate  sales  of  bank  and  trust 

companies'  stocks  this  week,  the  total  bank  stocks  being  332 

•hares  and  trusts  43  shares.    Almost  all   show  advances. 

The  most  notable  of  these  is  the  sale  of  6  shares  of  the 

Jloant  Morris  Bank  at  286;   last  previous  sale  was  Anonst 

18B8,  at  100.    All  the  sales  were  at  auction  except  106  shares 

of  Park  National  Bank,  515  to  535,  and  12  sharee  Market  & 

Falton  National  Bank  at  335. 

SAartt.  Banks— A'ew  rorfc.  Priee.  La$i  wnioui mau 

15  Broadway  Bank,  NaUonnl 245i«  Apr%»-    240 

6  Butchers  <fe  Drovers' Bank,  Nat SI"*  Mch  '99—      aow 

IS  Oentral  National  Bank 186is  Mch    H9—    lis 

2  Chemical  National  Bank 4170  Apr.' '99— 4l,^o 

2  Oomniercp,  National  Bank  of. 23BI4  Apr.  '99—    224U 

'40  Corn  Kxchange  Bank 361-3es  Apr   '99—    360 

18  Importers' <Se Trader*'  Nat.  Bank.. S44-545  Apr   '99—    54010 

'•12Market<b  Fulton  National  Bank....     235  Apr. '99-    240 

lU  Meobanii'H' National  Bank 205>a  Apr  '9!)—    202W 

3')  Mercantile  National  Bank 185190  Apr' '99—    isoil 

S  Mount  Morris  Bank 285  Aug   -93-    100 

50  Ninth  National  Bank. 90  Apr   '99—      91 

•106  Park  Bank,  National 515-536  Apr.  '99-    510 

10  Shoe  A  Leather  Bank,  National IDS  Apr. '99—    lOSio 

TansT  CoMPAHiES— jrewForfc.  ^ 

B  Colonial  Trust 435I*  Apr  '99—    429 

10  Produce  Exchange  Trust 200  Mch. '99—    216 

«pnlOD  Trust 1409  Apr.  '99— 1387 

25  United  SUtes  Trust 1B88-1686  Apr.  '99-1586 

*8al«  at  the  Stock  Exchange. 


—  The  passage  by  the  New  York  Assembly  of  fhe  bill  pro- 
hibiting State  banks  from  joining  or  being  members  of  any 
association  which  requires  the  collection  of  charges  on  checks 
in  this  State  excited  only  slight  comment  in  banking  circles. 
It  is  regarded  as  Improbable  that  the  bill  will  pass  the  Senate 
or  if  it  should  so  pass  that  it  will  become  a  law  by  the  signa- 
ture of  the  Governor. 

—  The  City  Trust  Company  has  set  apart  from  its  holdings 
of  stocks  of  the  company  a  suiScient  amount  of  tbe  shares 
to  enable  each  of  its  employes  to  become  a  stockholder,  if  he 
desires  to  purchase  the  same,  at  a  slight  premium  over  the 
issue  price  of  |300  per  share.  The  stock  was  quoted  last  week 
at  850  bid. 

—  The  rumors  of  intended  bank  consolidations,  to  which 
brief  reference  was  recently  made  in  this  column,  continue 
to  circulate,  and  they  seem  to  excite  increasing  interest 
among  bank  officials  and  stockholders.  So  far  as  is  known, 
however,  there  appears  to  be  at  the  moment  no  progress 
making  ;  indeed,  it  seems  that  the  opposition  which  has  de- 
veloped to  such  a  scheme  has  been  so  formidable  that  its 
projectors  are  not  at  present  as  sanguine  of  success  as  they 
were. 

On  general  principles  consolidations  of  banking  interests 
are  deprecated  by  conservative  bankers.  It  is  felt  that  if 
such  consolidations  as  have  been  proposed  during  recent 
weeks  should  be  carried  through,  it  would  be  harm- 
ful, and  if  the  consolidated  capital  were  so  large  and  if  the 
institutions  absorbed  were  so  important  as  reports  indicated, 
the  effect  upon  the  financial  interests  of  this  city,  and  in- 
deed of  the  entire  country,  might  be  highly  prejudicial. 
For  illustration,  suppose  two  or  three  of  the  large  banks 
were  combined  so  as  to  have  a  capitalization  of  |35,000,000  or 
more,  the  consolidated  bank,  no  doubt,  would  be  in  a 
position,  with  its  enormous  deposits,  to  control  the  money 
market  almost  at  will  by  expanding  or  contracting  the  sup- 
ply of  loanable  funds.  Moreover,  the  management  of  such 
an  institution  might  easily  become  unwieldy,  and  in  periods 
of  financial  tension  from  any  cause  the  existence  of  such 
an  institution  might  be  a  serious  menace  to  the  situation. 
Furthermore,  such  a  consolidation  of  national  banks  if  ef- 
fected, might  easily  be  provocative  of  legislation  by  Congress 
adverse  to  banks. 

Another  suggestion  has  been  to  unite  practically  under  one 
management,  through  ownership  of  stock,  several  banks, 
leaving,  however,  each  individual  institution  nnder  the  direc- 
tion of  its  own  officers,  they  to  be  appointed  or  elected  by  the 
central  bank.  For  example,  The  National  City  Bank  is  un- 
derstood to  control  the  Second  National  Bank  through  own- 
ership of  stock  either  individually  or  by  some  of  its  direct- 
ors; the  National  Park  Bank  is  likewise  understood  to  con- 
trol, much  in  the  same  manner,  tbe  Mount  Morris  Bank  and 
the  Plaza  Bank;  the  Mercantile  National  Bank  controls  the 
Hamilton  Bank,  and  the  Hamilton,  which  is  a  State  institu- 
tion, has  established  a  new  branch  on  Amsterdam  Avenue. 
The  First  National  Bank  presumedly  controls  the  stock  of 
the  Astor  National  Bank.  The  institutions  thus  controlled, 
though  operated  independently,  are  practically  branches  of 
the  parent  banks.  But  the  distinction  between  them  and 
the  present  proposals  is  that  they  are  small  concerns;  that 
such  control  is  consequently  not  prejudicial  to  important 
public  interests.  On  the  other  hand,  if  one  of  our  large 
banks  should  similarly  control  one  or  two  or  more  equally 
large  institutions,  there  would  be  a  practical  consolidation  of 
interests,  and  it  is  claimed  it  would  prove  objectionable  for 
much  the  same  reasons  as  consolidations. 

—Mr.  Edward  P.  Steers,  President  of  the  Twelfth  'Ward 
Bank,  died  suddenly  in  this  city  on  Saturday  of  last  week. 
He  was  born  in  Cork,  Ireland,  in  1837,  and  when  a  child 
was  removed  by  his  parents  to  Canada,  where  his  father 
was  agent  for  the  Crown  lands.  At  the  age  of  twelve  he 
entered  the  employ  of  the  American  Transportation  Com- 
pany at  Buffalo,  and  subsequently  became  cashier  of  a  bank 
in  that  city.  In  1862  he  came  to  this  city  and  engaged  in 
the  lumber  business,  and  in  1886  he  organized  the  Twelfth 
Ward  Bank,  and  was  its  first  President.  He  was  prominent 
in  up-town  financial  circles,  and  was  a  director  in  the  United 
States  Life  Insurance  Company,  the  Produce  Exchange 
Trust  Company  and  the  Empire  City  Savings  Bank.  He 
was  also  a  member  of  the  Numismatic  Society,  of  the  Ameri- 
can Museum  of  Natural  History  and  of  the  Harlem  Board 
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o(  Commeroe.  He  was  aa  Mithority  on  conohology,  and  be 
Imtw,  partially  compOed,  a  dictionary  on  thia  icience. 

—The  Meroaatile  National  Banlc  haa  bought  the  bnilding, 
189  Broadway,  adjoining  iU  preaeat  atmctore  at  the  comer 
of  Dey  Street,  and  it  will  aoon  erect  a  new  bank  bnilding 
with  a  frontage  of  fortyaix  feet  on  Broadway  and  abont 
one  hundred  feet  on  Dey  Street.  The  property  now  bought 
waa  sold  about  Bfteen  years  ago  for  $154,000.  and  it  ia  re- 
ported that  the  price  paid  by  the  bank  waa  $880,000.  The 
Mercantile  Bank  was  chartered  in  18S0,  and  for  sereral 
years,  nntil  ISftl,  occupied  the  oppoaite  comer,  where  the 
Seventh  National  Bank  is  now  located. 

—The  increase  in  the  gold  holdings  of  the  New  York  banks 
during  the  last  twelve  montha  is  clearly  reflected  in  the  al- 
most constant  gain  in  the  gold  payments  for  datiea  at  the 
Caatom  Honae.  In  March  last  year  these  payments  were 
17-6  per  cent  of  the  whole.  There  waa  a  aharp  riae  to  52-7 
per  cent  in  April,  followed  by  73-5  per  cent  in  M«y.  By  July 
the  proportion  of  gold  payments  for  Customs  had  fallen  to 
W  9  per  cent,  but  there  was  a  gain  thereafter  and  In  Dicem- 
bar  the  proportion  was  80-S  per  ceot.  In  January  gold  pay- 
menU  were  78 -4  per  cent,  increasing  to  85 -6  per  cent  in 
March.  For  the  first  ten  days  of  April  the  proportion  waa 
89-1  per  cent.  Specie  holdings  of  the  associated  banks, 
which  are  almost  wholly  of  gold,  are  now  ficater  by  |49,- 
ISC.^OO  than  they  were  on  April  3,  1898.  8ti>ee  September 
IT,  when  the  specie  holdings  were  redneed  to  |1I8,8M,800, 
the  gain  has  been  tM,816,S00.  ConpailBg  the  amount  on 
April  9  with  the  maximum  thia  year  on  Febrsary  95,  there 
WM  sn  increase  in  specie  holdings  of  1*1,102,100. 


||Kauet»rg3®ommerctal3^ugU0h^en)B 

Ufiesi  oar  ova  oorrMpeaSaa^l 

La>xoom,  Satnrdsy,  April  13,  1899. 

Bosiaess  on  the  Stock  Ezebaage  oontimies  dull  ia  spite  of 
the  great  prosperity  of  the  country  and  the  steady  azpaosion 
of  trade.  Partly  this  is  doe  to  the  fear  of  dear  moaey.  a 
f<ar  wUch  nadoabtedly  is  exaggerated.  A  stiU  mora  potent 
canse,  howerer.  ia  the  tronbles  in  Samoa.  Nobody  bare  be- 
lieves that  they  will  lead  to  a  serious  quarrel  with  Oermany. 
But  all  the  same  they  are  very  unfortunate,  and  tend  to  dis- 
eonrage  operations  on  the  Stock  Exchange. 

Moreover,  a  gradual  but  steady  and  careful  UquidatioB  ia 
gcAnif  on  upon  the  Qerman  Bourses.  Trade  in  Oermany  has 
beeu  very  prosperoos  for  a  long  time,  and  one  result  has  been 
the  creation  of  a  very  large  nomber  of  iadnstrial  securities. 
Undoubtedly  most  of  theee  are  sound  and  pay  fair  diridends. 
Bat  they  have  been  created  too  rapidly  and  ia  too  great  a 
aauber,  and  they  have  been  booght  by  the  pnUio  on  far  too 
Urge  a  scale  with  borrowed  money.  The  baaka  have  Unt 
upon  an  immense  scale,  and  therefore  have  had  themselves 
to  obtain  money  abroad— in  thia  country,  in  the  United 
States  and  in  France  chiefly.  One  result  was  great  strin- 
gency in  the  money  aiarket  from  the  end  of  August  until 
the  beginning  of  this  year.  Bven  since  then  money  haa  been 
acarce  aad  dear.  To-day,  for  example,  tba  disooont  rate  oa 
the  Imperial  Baak  ia  tHi.  It  ia  obrloos  tbat  if  this  goea  oa 
there  will  be  aaotber  perio<i  of  great  strtagiaoy  ia  the  aa> 
tsnm,  aad  the  baaks  at  length  have  recvgaized  tlie  Bseeaelty 
for  making  preparatioas.  Accordlagly  they  are  putting 
prearara  npoa  borrowers  to  reduce  the  loaaa,  aad  this  nat- 
urally can  only  be  done  by  the  sale  of  secnritiee.  The  indus- 
trial  securities  have  no  market  abroad,  or,  at  all  events,  no 
market  worth  talking  of,  aad  oonaequently  borrowers  have 
to  sell  American  aecnritiea.  South  Americaa,  Chtneae.  Rus- 
sian and  the  like.  And  this  stsady  setllag  tells  naturally 
ttpoa  otlssr  bourses. 

Ia  Paris  there  is  likewise  inactivity,  mainly  due  to  appro- 
hsnstoas  respeetlag  Spain.  The  Spanish  Oovemment 
is  eadeavoriag  to  pay  the  full  interest  upon  not  only 
the  Spanish  but  also  npoa  the  Cubaa  aad  Philippine  debts  ss 
far  as  they  are  held  abroad.  It  is  impoasible  that  it  can  con 
tiaae  to  do  so,  and  there  is  no  aerions  doubt  among  the  well 
Informed  ia  Europe  that  Spain  is  hopeleasly  bankrupt.  Still, 
if  erdar  is  maintained  at  home,  the  preaeat  condition  of 
things  may  be  maintained  for  a  wMla.  Bat  there  are  fears 
of  a  c;arllst  rlrfag,  aad  eoBm^^nmOj  tbs  ■arkst  for  Spaaish 
asenritlss  has  beta  maoh  wsoksr. 

Oas  otlMT  iaflneaee  that  bss  depMsnd  aarksts  is  the  na* 
««Ttsinty  respecting  the  immediate  fotore  la  the  Transvaal. 


For  some  time  past  negotiations  have  Deen  going  on  between 
tie  Transvaal  Qovemment  and  the  chiefs  of  the  mining  in- 
dustry. The  Government  wants  money  and  the  industry 
wants  reforms.  At  one  time  strong  hopes  were  entertained 
that  the  Qovemment  would  get  its  loan  and  that  the  industry 
would  get  8  considerable  part,  at  all  events,  of  the  reforms 
required.  President  Kruger,  in  fact,  made  a  couple  of 
ip«iOobcp  ia  which  he  indicated  a  desire  to  meet  the  de- 
nuads.  But  theee  speecbee  were  immediately  followed  by 
the  publication  in  the  South  African  papers  of  outlines  of 
the  scope  of  the  negotiations.  The  pablication  is  resented 
by  the  Qovemment  as  a  breach  of  confidence.  And  on  the 
top  of  this  came  the  Uitlanders'  petition  to  the  British  Qov- 
emment. Ck>n8equently  a  fear  has  sprung  up  that  not  only 
will  the  negotiations  be  broken  off  but  that  the  relations  be- 
tween Uitlaadera  and  Boers  will  become  worse  and  worse. 
The  reenlt  of  all  is  a  falling  off  in  the  activity  upon  the  Stock 
Exchange,  and  a  general  unwillingness  to  engage  in  new 
risks.  It  is  not  probable,  howevi!r,  that  this  will  continue 
long,  and  moet  people  are  looking  for  an  early  recovery. 

The  Chaaoellor  of  the  Exchequer  on  Thursday  evening 
made  his  budget  statement.  It  has  given  very  general  dis- 
satisfaction; even  many  of  his  supporters  are  utterly  disap- 
pointed. In  round  figures  the  total  Imperial  expenditure 
for  the  new  Anancial  year  will  be  a  little  under  113  millions 
sterling.  On  the  l>asis  of  existing  taxation  the  revenue  is 
eatimated  by  the  Cliaaoellor  of  the  Exchequer  at  a  little  over 
UO\i  millioaa  sterling ;  so  that  there  is  an  anticipated  deficit 
of  somewhat  less  than  iX  millicms  sterling.  The  general  ex- 
peetatioe  was  that  tbs  Chaaoellor  of  the  Exchequer  would  pat 
oaagaia  tbs  portico  of  the  tobacco  duty  remitted  last  year; 
that  he  would  impoee  a  few  new  taxes,  and  would  increase  a 
few  old  oeca:  aad  thus  would  make  his  budget  balance.  In- 
stead be  propoeee  to  cut  down  the  Sinking  Fund  by  3  millions 
sterling  a  ysar.  At  the  presset  time  the  whole  charge  for 
the  debt— iatereet.  maaageaMot  aad  ainking  fund— is  fixed 
a^  85  mllHffM  aterUag  per  annum,  of  course  any  surplus  on 
the  year  baiag  likewise  applied  to  the  redemption  of  debt. 
The  Chaaoellor  of  the  Exchequer  now  propoeet  to  cut  down 
tlie  fixed  charge  from  25  miUiona  sterling  to  23  millions 
sterling  per  annum.  In  this  way  he  redooes  the  expenditure 
by  two  millions  sterling,  and  of  coarse  the  deficit  to  some- 
what andsr  5^  of  a  milbon  sterling.  He  propoeee  to  impoee 
two  new  Ttnitr  datiss  and  to  inoreaae  two  old  onsa  so  as  to 
get  aboot  MM.90O  a  year,  and  to  increase  the  mins  duties  so 
as  to  obtaia  MSO.OOO  a  ysar.  Thereby  he  gets  altogether 
C870,000  aad  secnree  an  eeiimated  surplus  of  somewhat 
onder  I4  of  a  million  sterling.  The  new  taxee  are  unobjeo- 
tionable  in  themst*lTes.  But  they  are  peddling  matters. 
The  real  objectioa  to  the  Budget  is  the  reduction  of  the  Sink- 
ing Fund  by  as  much  as  two  millions  sterling  per  annum. 

The  ootaide  market  has  not  yet  sncceeded  in  paying  off  ita 
debt  to  the  Bank  of  England.  But  it  will  probably  be  able 
to  do  so  next  week;  for  much  of  the  money  that  went  out 
at  the  and  of  March  in  payment  of  interest  and  for  other 
porpoaes  is  now  coming  back  from  circulation;  and  beddos 
the  OcTCMBiset  payment  for  ships  and  the  like  are  large. 
The  probability  appears  to  be,  therefore,  that  the  supply  of 
■Mii^y  ia  tbs  open  market  will  Inersasa  aext  week.  At  all 
eveeta,  as  this  week  draws  to  a  close  the  rate  of  discount  is 
nndoabtedly  falling  in  the  open  market,  and  so  are  theshort- 
loan  rates.  The  Baak  of  England  is  gradually  getting  in 
gold,  though  not  to  a  large  extent.  It  looks  aa  if  the  market 
will  becoBie  eaaier  aad  remain  easy  for  some  weeks,  assum- 
ing, which  is  the  fenaral  opinion  here,  that  gold  is  not  ship- 
ped to  New  York.  From  the  accounts  that  reach  us  from 
New  York  the  general  impreasion  in  London  is  that  money 
ia  beoomiag  easier  there,  and  that  gold,  therefore,  will  not  be 
shipped. 

Respecting  the  Berlin  market,  it  is  to  be  remembered  that 
the  disoooat  rate  of  the  Imperial  Bank  Is  *}ii;  while  the  dis- 
count rate  of  the  Bank  of  England  Is  only  t%.  But  although 
rates  are  much  higher  in  Qermany,  the  Qerman  banks  gen- 
erally, as  explained  above,  are  taking  measures  to  compel 
the  borrowers  to  reduce  their  loans.  In  this  way  it  is  hoped 
that  the  banks  will  both  reduce  their  liabilities  and  increase 
their  lesstiss,  and  that  they  will  not  be  depeadent  to  the 
aaa*  eztaat  aa  they  have  been  for  some  years  back  upon 
moasy  oMslasd  abroad.  There  is  no  doubt  that  a  very  large 
aaioaat  •(  AoMrican,  British  and  French  money  is  being 
employed  at  present  in  Qermany,  and  if  much  of  thia  were 
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withdrawn  there  mJfcht  be  serious  ooMeqnenoes.    However, 

if  the  liiiuiilution  is  persevered  in,  as  is  generally  expected, 
matters  will  undoubtedly  Improve  in  Germany.       ,     .    ,, 

In  France  money  was  in  fairly  strong  demand  at  tne 
last  monthly  settlement.  But  it  is  eating  off  now.  Still,  the 
Bank  of  France  lo<ik8  with  disfavor  upon  the  polioy  of  the 
great  French  banks  in  employing  po  much  money  inCrermany 
and  Belgium,  and  is  inclined  to  take  such  measures  as  will 
compel  them  to  withdraw  some  part  of  these  funds.  More- 
over, anxiety  about  Spain  tends  to  keep  np  rates.         ,   .,    . 

Assuming  that  gold  is  not  shipped  to  New  ^ork  and  that 
the  liquidation  continues  In  Qerra*ny,  it  is  not  thought  at 
all  probable  that  gold  will  be  taken  from  this  market.  And 
If  it  is  not,  the  supply  in  the  open  market  will  gradually  in- 
crease, and  there  is  not  the  least  probability  of  anything  like 
a  squeeze  in  money.  ,        .      ..        i 

In  India  the  active  export  season  is  now  drawing  to  a  close. 
Wheat,  however,  will  continue  to  be  exported  for  some  time 
yet,  and  so  will  cotton.  But  a  large  pnrt  of  the  export  busi- 
ness is  coming  to  an  end,  for  the  weather  is  becoming  very 
hot.  Moreover,  the  plague  h  bud,  both  in  Bombay  and  Cal- 
cutta, and  Is  interfering  seriously  with  busines?,  more  par- 
ticularly in  the  latter  city.  Rates  in  India,  therefore  are 
likely  to  fall  off.  In  the  meantime,  however,  the  India 
Conncil  continues  to  sell  its  drafts  in  a  satisfactory  manner. 
It  offered  for  tender  on  Wednesday  60  lacs  and  the  total  ap- 
plications exceeded  185  lacs.  The  whole  amount  offered  was 
sold  at  an  average  price  slightly  exceeding  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
fto.,  compared  with  the  last  three  years: 


1898-9.  1897-8 

unport6otwheat,owt.36,591,250  38,712,610 

Ba«ey 17.487,843  14,226,294 

Q»m... 9,078,120  9,365,560 

PMS 1,518,050  1,676,180 

Bsans 1,292,470  1,815,730 

Indian  eom 33,477,160  30,7:^6,860 

Plour 14,779,830  13,544,680 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1898-9. 
mieat  Imported,  owt.36.591,250 

Imports  ot  floor 14,779,830 

■ales  of  home-grown. 21,655,151 


1998-T. 

42,761,330 
15,930,810 
10,732,740 
2,208,450 
1,855,220 
38,633,880 
14,138.270 


1897-8. 
38,712,610 
13,544,680 
18,161,519 


1896-7. 
42,761,330 
14,138.270 
16,858,943 


Total  ...^        ..    73,026,231    70,418,839    73,758.543 

1898-9.  1897-8.  1896-7. 

aver.prioe  wheat, weBk.24a.    7d.       35b.    2d.       27».    81. 

^.Terageprloe,  aeaaon..269.    Sd.       348.    2d.       298.    Id. 

The  following  shows  the  quantities  of   wheat, 

oMlze  afloat  to  the  United  Kingdom: 

nu  meek.      Latt  week. 

Wheat qrs....   2,795.000       2,865,000 

Pour.eqnaltoqm....      325,090  435.000 

Malie.!:. are....      620.000  705,000 


1898. 
2,715,000 
430,000 
730,000 


l89^-e 

40,528,870 

16,900,920 

8,166.480 

1,748,190 

2,215.232 

28,913.270 

13,348,200 

stocks  on 

189&-6. 
40,!528.870 
13,3  <  8,200 

10,222,838 

64,099,90» 
18«e-6 
248.     6d. 
258.    Od. 

flour  and 


1897. 
490  OOO 
1,2.")0  000 
710  OOO 


BnKll'b  Plnanclal  Klarketa— Par  Oabla. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  April  28. 


issa. 

.Apr.  18 

Olrenlatlon 87.8W,»16 

PobUodepoilU -  ....   ii-Sjy.STJ 

OtllUlUlKMlU .f-SS-^ 

OoTinim«it»Miirltle8 i»-|2*ZSS 

Ochar  laoarltla* M,872,'ni3 

Baiwreodiotaaaadeolii l;"-t^>-^% 

Oolaabaltton,bothdepartm'ti  SO.860.440 
Prop.iiofT»toll«blUtlM.p.ct.         WM 

Baaknta percent.  ..  *  ,. 

OoiijoU.SK  per  cent A^Ii"" 

■JlTaf*. »7  T-lSd. 

aaartui-HoQM  retariu 173.1!0.000 


18S8. 
Apr-  IS. 
( 

87.802,810 
ll.e8'l.614 

s&.Doe.uo 

13,1»7.9&S 
84.087.676 
18,4S3,«K8 
»),i!l«,4S8 

S8M 

UOM 

S6d. 
113.101.000 


The  rates  for  money  have  been  as  follows  : 


1897. 
Apr.  U. 

10.9IS.130 
Sti,8IS.B&7 
18.(142,686 
38,461,681 
35.367,948 

lis  1-lS 
88  7-16<l. 
164,099,000 


1896. 
Apr.  16. 

36,301,090 

13,072,689 

60,311,463 

16.30«.a"0 

27.951.031 

88,01 3.7  fO 

47,443.810 

5»M 

3 

U0?< 

SOMd. 

143.48o.aOO 


LOMDOM 


Lanton. 


Apr. 


Open  Market  Bata. 


Bank  BOU. 


«7>ir«»-l« 


«K«3  »11 


tUanlht. 


2W<»«K 

s  7-iea:M 

*M«3M 


A  Honttu, 


3M«3  6-1  ft 


7Vil4«  BilU. 


SAloa. 


3 

3M»8 

«M«SM 

2H 


4Mo<. 


3    a3i< 

3H9S 

3N»S 

29< 


JrUerat  aUcnetd 
for  d,^pn»iU  bv 


Joint 
Slock 
Bank* 


IH 
IM 
IM 

m 

1« 


D<»'t  H". 


At    7-14 
Ooll  Data 


2!4 
2M 
2X 
IM 
IM 


The  Bank  rate  of  discount  and  open  market 
chief  Continental  cities  have  been  as  follows  : 


rates  at  the 


silver,  per  ounce d, 

OonBOlB.,  new,2%p.otB. 

Foraocount 

FVoh  rentes  (In  Parls)fr. 

Spanish  4b 

Atoh.  Top.  &.  Santa  Fe. 

Preferred 

Canadian  PaoMo 

Central  Paolflo 

Chesapeake  &  Ohio 

Ohio.  Mil.  A  St.  Panl.. . 
Den.  &Klo  Gr.  com 

Do      do   Preferred. 
Erie,  oommon 

iBt  preferred 

IlllDOls  Central 

LoulBvllle  <&  NashTllle 
Mo.  Kan.  A  Tex.,  com. 
N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfollt  &  Weet'n  pref , 
Northern  Pacltlo,  com. . 

Preferred 

Penneylvania 

■PhUa.  ARead 

*Phila.&Eead.,  1st  pref. 
•Phlla.&  Bead..  2d  pref, 
Bonth'n  Railway,  com.. 

Preferred 

DnlonPacltic 

New  preferred 

Wabagh,  preferred.--. 


BotMo; 

IiW<rMt  at 


Apra  1«. 


.ilpHl  7. 


Parti 

Berlin 

Hambarc  ... 
Frankfort.  ... 
Amsterdam... 

Brauelf 

Vienna  .... 
Bt,  Petenbarg. 

Madrid 

Oopenhacm 


Bank 
Bat4. 


« 

4M 

Hi 

<M 

tM 

8M 

B 

• 


OpK. 

Mark, 


8N 
SM 
8M 
SM 
*M 

« 
8 
4M 


Bank 
JIat*. 


S 

4M 

4M 

*M 

SW 

SM 

» 

BM 

B 

6 


Op<n 
JfarlM 


3M 
SM 
iH 
SM 
2M 

m 
s 

s 

V4 


Bank 
Bat* 


S 

4M 

4)i 

4M 

«i 

SM 

S 

BM 

B 

B 


Open 
tfarlMt 


iH 

4M 
4M 
IM 
2N 
4H 
«M 
8 


March  it. 


BanJi 
Hat*. 


8 
Hi 

4H 

SM 

SM 

6 

BM 

B 

B 


Opsn 
Markel 

4M 
4M 
<M 
IK 

4M 

«M 

8 

4M 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  la: 

Gold.— with  next  to  no  demand  tlie  price  has  somewhat  receded,  and 
the  Bank  has  reoelved  the  bulk  of  the  arrivals.  In  bars  and  coin  the 
Bank  has  bought,  si ooe  our  last,  £131.000,  and  £21.1,000  hax  been 
withdrawn,  chiefly  for  the  Cape.  Arrivals:  Australia,  £36,000;  Cape 
TowD,  «2A8.0O0;  Klver  Plate,  £14,000;  West  Indies,  £14,000.  Total. 
«32?,000.  Phlpiiients:  Bombay,  April  7,  £27.500,  Clliraltar,  £3,000. 
Total,  «80,500.  For  niontb  of  .March:  Arrivals:  Germany,  £21.000; 
BalKliuu,  £28,000;  France,  £146  000:  Portugal,  £34,000;  Cape,  £1,- 
402,000.  Tnul,  £  1  ,B!i  t.OOO.  ShipnientB:  Germany,  £1,919,000;  France, 
«1»8,000:  Cape,  £200  000.    Total.  £2,252,1)00. 

f*IIver.— The  movementa  In  price  have  been  very  .-imall,  varying  be- 
tween 27'i.d.  and  27^.  To-dav,  with  news  of  a  fresh  Paris  order  for 
kiloB,  28  000,  the  market  o'OBa*  at  277,„d.  buyers.  Indian  price  is  Rs. 
70p«r  lOOToInhs.  Arrivals:  New  Yorlt.  £223,000;  West  Indies.  £30.- 
000.  Tout.  £253,000.  Shipments:  Bombay,  April  7,  £102,303; 
Bhaoghai,  £61,400.  Total,  £1h;;,703.  For  month  ot  March:  Arriv- 
vals:  Germany,  £17,000:  Belgium,  £91,000;  Prance,  £174,000.  Ship 
ment*:  Germany,  £42,000;  Belgium,  £307,000;  Prance,  £34,000; 
Russia,  £367,0(M). 

Mexican  Dollars.— There  are  still  no  dealings  to  record. 

The  qnotatlona  for  balllon  are  reported  as  follows: 


«a(. 


27  >« 
110»8 
110% 
101-95 

SS'e 

21  »9 

63i« 

92 

53 

23 
131=8 

23>s 

78 

IS'Ts 

38% 
llx^i 

69% 

13''8 

144 

281a 

70 

54 

80'a 

68 

1238 

34% 

18'4 

1388 

56>8 
48  >e 
82 
24% 


Hon. 


27  »s 

110»16 

lioii.g 

10200 
59^4 
211c 
62''8 
91<>a 
52% 
28 

13138 
24 
79 
13% 
3812 

118% 
7018 
1358 

144 
28 
70 14 
53I2 
80% 
68 
12M 
33''8 
I8I4 
I3I9 
55''8 
47% 
811a 
243a 


rue*. 


27»i, 

llOia 

no's 

0197>» 
58% 
21 
6238 
91ie 
5238 
ZT'e 

131 
2373 
78I9 
13»s 
381a 

118% 
69=8 
13=8 

143 
27ifl 
70 
53 
8039 
68 
12 
33=8 
I8I4 
131a 
551a 
473a 
81 
24 


Wed. 


28H 

1107,g 

1101a 

101-95 
59 
21% 
62'8 
96=8 
521a 
281a 

132 
2414 
79 
13><8 
38=8 

121% 
7018 
13=8 

1431a 
28 
7OI4 
53% 

am 

68 
12 
33% 

I8I4 
131a 

47'8 

(•lia 
2413 


TAtirf. 


28=8 

28-'8 

L1038 

1  038 

11038 

110% 

101-90 

[)l-92ia 

58I4 

5ei6 

2138 

214 

6314 

«3l9 

95% 

9">ia 

52i« 

52  »4 

281a 

27% 

1321a 

131=9 

35 

25 14 

81 

81 

14 

,414 

38=8 

39% 

120% 

120% 

704 

0% 

13=8 

13% 

144 

143% 

28 

27  »» 

71 

70% 

54 

54 

81% 

81I4 

691« 

r9 

U=8 

11=8 

3»ia 

33% 

18% 

17% 

13i< 

13% 

55  •'8 

55% 

48 

47% 

81% 

>-l% 

24% 

24 

Price  per  share.       I  Assessment  paid. 


®ommet;ciaIatttl  iH^tgceltaaeortts  2|e^"g 

Natio.nal  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department, 

LlQniDATIOH. 

5,125— The  American  National  Bank  of  Lima,  Ohio,  has  gone  Into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
April  8,  i899,  to  take  effect  Immediately. 

NATIONAL  BANKS  OKOANIZED. 

5,187— The  Bedford  National  Bank,  Bedford,  Indiana.    Capital,  *50 
000.    John  R.  Walsh,  President;  Thomas  O.  Daggy,  Cashier 
Certifloate  issued  April  21,  lo99. 

Imports  and  Sxports  fob  the  Week. — Theioiiowln^  are 
the  Imports  at  New  York  for  the  week  ending  for  dry  ^oi  ds 
Apr.  30  and  for  the  week  ending  for  general  merchandise 
Apr,  21;  also  totals  sinje  the  beginning  of  the  first  week 
in  January, 

VoaniOH  IMPOSTS  AT  MBW  TORK. 


aOLD. 
l0ndoH  BtandarA. 


8' 


ar  gold,  llae....ot 
8.  gold  00I11...01. 
Qsrm'n  gold  oolD.oi 
VrsBoh  gold  eoln.oB. 
Japanese  yen os. 


ApHl 
13. 


AprU 
6 


d.  '  I. 

9%  77 
5     76 


76 
76 
76 


aiLvn. 
London  Standard. 


Bar  silver,  tine... ox  277. g 
Bar  silver,  oontaln'i 
do    5  grs.  gold.ox  28 
do    4  grs.  gold.ot  27% 
do    3  grs.  gold.ox  27»i, 

Oake  silver ox,29»ig 

Meilean  dollars. 01  '•27% 


*K- 


T- 


d. 
2Tt,B 

28 

27% 

27",« 

29»„ 

27% 


The  followinK  shows  the  Imports  of  oereal  produoe  Into 
Hi*  United  Kingdom  during  tne  first  thirty-two  weeks  of 
the  new  season  compared  with  previous  seasons: 


For  week. 

1899. 

1898. 

1897. 

1896 

Dry  Goods.... 
Qen'l  mer'dlse 

61,917,095 
7,974,3i6 

69,891,471 

»37.257,348 
131,558,J37 

6163,815,8^ 

61,802,695 
7,975,548 

«3,442,868 
10,612,891 

61,714,399 
7,183  798 

Total.. 
Sinee  Jan.  1. 

Dry  Goods 

Qen'l  mer'dlse 

Total  16  weeks 

69,77  J,243 

»36,360,573 
108,470,843 

6144,831,416 

$14,055,266 

643.465,239 
120,377,474 

6163,«42.713 

»8.898,197 

646,33.'>.971 
112,075.216 

6158.411.187 

The  imports  of  dry  goods  for  one  weak  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

rbe  following  Is  a  statement  of  the  exports  (exclnslve  <  I 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tie 
week  ending  April  24  and  from  January  1  to  date: 
axpoKTg  ruoM  neiw  tobk  for  thb  wbbr. 


1899 

1898. 

1897. 

1896. 

For  the  week.. 
Prev.  reported 

#°  ,061,280 
141,018,308 

$149,082,148 

$8,818,318 
143,546,828 

»e,522,806 
115,260,-33 

$7,785,331 
113,635,510 

Total  16  weeks 

$1.52,365.141 

8121783,344 

$121,420,841 

Tde  following  table  shows  the  exports  and  importf    of 
specie  at  the  port  of  New  York  for  the  week  ending  April  22 
and  sinoe  January  1,  ltJ99,  and  for  the  corresponding  peiiod* 
'  in  1868  and  1897. 


Arma.  i»,  iSM.  i 
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I  A*  mwrm  tobk. 


Bnat  Biltata .. 

VrBBM 

Omiiiit  „...„.... 

WMtlndto* 

Msxleo 

BoatH  ABMitaa. 

▲11  oUier  aoantrlas. 


ToullSM. 
T9tMi  18»S. 
Ttetal  1897. 


9Ma^i2 


tbfJan.l. 


93,i73,48« 

»,700 

17H,«5a 

99.904 


16,V)OI     4.433.331 

1ft  93»     i.oee.«ai 


Import*. 


Wmk.      i»i>u*Jtm.l, 


•33.1M 
89O.900 
S24,t40 
7."75 
S.«t9 
6.990 
1,100 


»a.991J>77 

1,129.7B4 

858.S46 

104.014 

72.011 

216.90O 

19^4 


M17.018    *S.303.4l^ 

10.0<fO,&13    50.436.666 

54.808       1.168.369 


MlMT. 


•MMBtltalB. 


WMt  laiiii. 
Ilazlea...... 

Sootli 

All  othar  eeoatriaa. 

ToMl  1890 

TMal  1898 

Total  1897 


ITMk. 


•768.060 

"i'bbo 


•766.000 
6«7.103 
9M.43S 


Jm».l. 


Imporu. 


WttM.      jMiuMyan.l 


•14.443.780 

1446.611 

l.aOO 

895.336 

9.600 

17J97 

8.18ft 


•18.038^119 
lS.SS3.99d 
14.669.473 


•9.448 


40.2611 
80,774 


•57,941 


373.333 

4«ft,486 

230.718 

14.050 


•100.477    $1,010,528 
17.594  060.508 

B0.»40  719.414 


Of  the  shore  Imports  for  the  week  in  18W  |7,07S  were 
Americsa  gold  eoin  sad  #400  Americsii  silror  ooio.  Of  the 
exports  daring  the  ssme  tlmo  91.000  wets  Amsriesa  siWe  r 
cola. 


Nsw  Tsrk  Cltj  Clesrlur  Boss*  Bsaks.— SUtament  of 
oonlltion  for  the  week  ending  April  2i,  bsssd  oa  averages 
of  tstiT  results.     We  otnit  tieo  dohert  fOO)  in  all  ease*. 


•i.n«o  •is.tM.s 
tMi.v  M.ot«.s 

-  -SS.4     17.778.4 

48.0     I1.S1I.S 

"  -     M:4iS.S 

,,».S8S.O 

113.748.8 

•s.*iia 

««S«.l 

1.7SS.0 
4.S1T.S 


'TtS4     »',%•■.*  «i4.''WI,S 


New  T«rk  Cttj,  Bartaa  aa4  PMIa«sl»hla  Baaks.-Bslow 
Wafnndah  a  swamanr  of  the  waaktr  rataras  of  the  Clearlog. 
Hoose  Baaks  of  New  Tork  Ut^,  Bostoa  mad  Philadelphia. 
Tba  New  York  flgarss  do  not  moluds  rsooIU  for  the  aon 
■•■hii  r  bsnks. 


8.SIS.0  ll8.0<7t 

•.•M.o   9-r.»i\,t 
t.ta*,o>  t7.7a:.i 


'*rasssrg£:::jvs!:arx!i 


tk«  tlea  **SM  la  otkar  Mok*." 


Itoyartt  at  Naa^Meaiker  Baaks.— Th«  following  is  the 

tatement  of  condition  of  the  noo-member  banks  for  the 
week  ending  April  2i,  based  on  averages  of  the  dally  results 
Vs  omit  (iM  oiplien  COO)  iit  ali  oases. 


BAtras. 

(OOa  ooltud.) 


asw  Tou  orrr. 
BoBaroH  o> 

M^XHATTAV. 

CJte&laJ .. 

Oolnic^Ui.,^ 

aUTantlt  WarO.... 
rmrM«atli  Stnat 
FnukUn  NMIOBAl. 

OaBaaToort 

ITflllni 

~  '    *I<Mlh.MM. 


BM** 


Kamat  Itorru 

IfBtaal. 

maalMath  WaiS 
Plaaa 


TwaUIS  WtrS 

r««itT4iai«  WC 

aalaaSqi 
rorkrUl* 

BoBocoH  or 
_^aBooai.ra. 

Sraadwi^'miir 

SraeklTB 

BIfhUa  Waml.. 


0a»i- 
UL 


1  ATaaoa.. 


KaavteM' 


^Sn^i 


Hat" 


Haoh'**  a  TtaSi'*' 
SaMaa  NMtoaal.. 

ifaanialOl^ 

■ansaiss.. 

rxyla^  ...■>.. . .. 

Sa»ial»»tt  Wiirr 


OsMa. 


itrauih  W«. 


it.. 

aoa.or  QriK.<f<i. 

Qw«aaOa.<ui.c. 

BOBOOSB  or 

RJOMIOIID. 

lai  Wl  .alalia  I«l 

Otsbb  cinaa. 
Ut  Mat.,  im.  citT 
Ra4.0ikllak,J.6 
84  WkU  Jar.  Citr. 
M  Nu..  J«r.  Oltr. 
In  NaL.  BabakM 
i«  Hal,  ~ 


100.0  T*a 
soao  iso.o 
100.0  Ills.* 

100.0!    5».6 

191.4  I 

300.0 ,  16.S 
aoO.O  88.7 
ftO0,0;3J1.3 
100.0  84.7 
1S0.0 !  100.6 
300.0  118.7 
100.0      38.8 

100.0  11«.« 

100.0 1  107.S 

loao  114.3 

30a0  11S.7 
100.0  »l.l 
300,0iSS7.« 

loao  1 141,0 


1»0,0  108,4 

100,0  18«,3 

(00.0  1M.7 

lOaO  88,1 

100.0  Ko 
800.0 1 184.0 

160.0  »«,0 

HXO  431,8 

»oao  88s.e 

100,0  18»,S 

S00.0  SSS.8 
300.0 1 888,8 

100.0  It t.4 

100,0  11».0 

100.0  «V,I 

lOaO  S7.7 

200,0  314.0 

100.0  6T,» 

100.0  44.1 

100.0  33L0 

100,0.  14Stl 


^MM4 


3S.0 

100,0 


48.7 
73.3 


t00.0.7»H,l 
360,0  63<>,» 
360.0  171.1 
30a0  300.6 
110,0  438,4 
13S.0     88,1 


raiala  hwt.  ».t'»sJ>0**'»^»t.iJ»< 


Twaja  Apr:  it.  J j^^ 'Ma. 
TMal*  Apr.    8.   tj6t^  t,ot>}j 


I.0J8.4 

8.84S,0 

U8ss,a 

•08,0 
166,3 
736.6 

1.334.0 
3.334.6 

688.7 
1.770.4 
1.019.3 

7«1.7 
1.844.0 

886.1 
USIO.O 
1.310,1 

848.8 
3.467.9 
1.639.6 


l,18a.8 

1A*4.6 

1.366.3 

309,3 

684,8 

880,6 

897.6 

8.466.4 

3.780,0 

970.6 

3,883.0 

818.6 
9S1.1 
834.9 
477.9 
1.118,1 
4IM.1 
347,0 
839,1 

1.868,8 


OMei*. 


468,9 
8»u,l 

4.736.0 
3.149.3 
1.633.9 
l.nSS.S 
1809.S  . 
8VJ3| 


lis 

93.0 

49.8 

16.7 

8 

8.8 

,60.1 

181,3 
71.1 
66.1 
19,7 
33.4 
39.6 
11.6 

107.0 
31,7 
37.1 

103.S 
•7.0 


37.8 
30.7 
86,3 
13.3 

80.4 

67.1 

89.3 

166,1 

133.8 

3>,8 

171,0 

131.0 

13,8 

31.3 

36.1 

8.8 

103.7 

11.6 

8,9 

13.0 

64.3 


Soin. 


17.8 
16,6 

188,3 
67.1 
•6,0 
38LS 

10 


J« 


■~'M^S 


'.744A 


81.6 
8«.0 
86,0 
811.4 
6.1 
44.4 
98.6 

194,8 
60,1 
88,8 

161.7 

101,4 
84.8 
48.1 
63.0 

140.8 

•08.3 
78,8 


.sail 

l86,0 

86,0 
88,3 

!*•• 

33,0 

38.8 

376,9 

140,7 

46,0 

310,0 

384.0 

63,4 

40,3 

33,7 

38.6 

10.0 

11.8 

17.8 

37.8 

88.8 


T — ' i     a9t 

Okor'o    0U4r       IM- 
A««U.  Bta.A<i  vota*. 


18.4 
38,3 

390,8 
63,7 
63,« 
86.« 

13.0 

41,0 
J.S«V»i) 


1M,T 
180,0 
330,9 

171,8 

81,6 

31.3 

171.0 

138,4 

66,1 

168,8 

196.6 

118,4 

300.0 

70.3 

100,0 

119.3 

S6.3 

)03,8 

161,0 


118,8 

llAO 

181,0 

67.6 

46.6 

133.1 

114.0 

608,8 

330,6 

ltS.3 

481.0 

368.0 

67,0 

92.3 

118.6 

63,7 

141,0 

101,3 

31,6 

84.0 

338,8 


103.8 
98.4 


898.1 
93.4 


786,0 
148,8 
388.1         ... 

10T,6  88,1 
114.3  31S,8 
J».I  I  391.8 


4.0 


73.'4 


17.7 
100.0 
307.1 
168,0 


171.0 
98.3 
83.1 

86,6 


100^0 

33,'!' 

30,8 
1«,8 


18.3 

33.0 
168,0 

49,1 

lii 

13.0 

8 

80.0 

138.4 

83.3 


\7/>tKsj,V4.^ 

^  V1,4  t4>9^»  t4*»4^  7^47,<}  J,$l>o,i 
*JttS-»  LfiA*.*  i.'40jt  3.7qa  i 


l.lS7,6 

1.681,8 

,  1.113,1 

70.8 

■  •^«'» 

1,494,3 

I  1.878,6 

n3,9 
6,6 
1.379,6 
1,137  8 
3,169,6 

'  .  VM 
3.343.0 

1.643.8 

l,0»l.O 

3,B9S.7 

l.e»6,6 


1.346.5 

Mro.o 

1.168.6 

313.3 

641.6 

804.0 

8,983.» 

3.811,8 

979.8 

*.876,S 

3.884.0 

744.3 

411.3 
1,010.0 
471.6 
336.7 
641.4 

31138,0 


(WW,/ 


Aaetloa  Hole*. — Aaiuog outer  soonnnes  the  following, u<.  t 
r«ralsrlr  d-«U  la  at  tha  finvX.  wira  reoontly  sold  st  sautlcn 
Br  Mes8ia.  Adriaa  H.  Mailer  *  Son : 

1  Maaibar.  H.  T.  Prod.  Exe.  •HO 
30  UsttaS  StataaTr.Oow  1583  1680 

3  CksB.  Vat.  Bsak 4170 

34  Malropollua  Hat.  Bank  .    %ib\ 

15  Hat.  Btoadwar  Baak 245>« 

1 6  X>efe«aiM'  Hat.  Bank    .  3  'Ma 
l«8tioaa  I.>'atlMrHai.Bk..lOS 


*"  -  *  Tnut  Oe.337-34-i 

'nal  Baak    ...  OO 
4"  .  •  Qii.rrr  .t  Mln- 

108  Co..  Mp.  ah. 

6Nat.BaUh  Hk.  8|l« 

8<tcrmaa-ATi  ..     .485 

SOCoraSBSIwDi;.' hiti,k    3ei--<6A 

SSM8*eaaliIaRat.  Baak  .1H.^. 100 

3Ua)aaTtaalo 140V 

6  Houat  Morrl*  Baak  ...785 
10  PredtiM  Kxeh.  Tni«t  Pn  260 
56  B.'iton*  jr.  Y.  All    Uaa 

8  wi^MBkofOtiramariM  .'.'33514 
10  U.  8.  M(«.  Co..  praf I00^ 


nMrta. 

^SColnnlitlTruUOo 435% 

lOLn^'  "  A  iDcOo.lOOli 

13  A;  r  181 

ISCi-i  Hank 18e>« 

60  Atlaallc  i  um\  EIm.  ER..  20>« 

1.3  .*>rir  Jcnwy  7.lna  Oo 167 

18  IinparUnA  rraOen'Mal. 

Bank 044  54A 

20  Inlnrnat.  llarMor  Co 01 

J>on<f«. 

•6,000  Patnraon  Ult;  Rs- 
aewal  4  >«•.  8«rln  U,  1906, 
JAD 105  and  Int. 

•3,000  lOtb  A  33d  St.  Ferrr 
Uo.  5a.  11*19,  JAI>... 103  and  Int. 

•  l.iiOO  lli-i.rpw  Oriihan  Aay- 
liiin  4«   1913  87 

•a.OOO  Clirp.  A  O.  Grain  El»- 
Tatar  4a,  1938.  AAO 69l« 

•  l.mio  Lnn>I-l  CttrAPIotb. 

KK.  l>ttSK.  nil  I.MAN.        115 


9ttutting  and  ^imtnctnt 


•«  HAaSAU  BTKKKT.  NEW  YORK. 

FISK     &     ROBINSON 

BA:^KItR!l 

INVESTMENT    SECURITIES. 


UARvar  xowABO  risa. 


OKOKUB  U.  KOBIN80N. 
MMiMr  M.  Y.  Htuck  Kicbanctk 


Spencer    Trask    &    Co., 

BANKERS, 

tT4k  ••  VIMail  TBBBT,  NBti 

•5  ttmu  ttrti,  Albany. 
INVESTMENT   SBCURITIE». 


OaoaoB  BABOLAr  M<>rr4T 


ALKXA!tU8B   M.    WBITB,  JB. 


Moffat  &   ^a/^hitk, 

BANKERS 

a*.  I  MAaaAO  STRRRT.  ...  HKtr  TOKK 

INVESTMENT   SECURIT)E:S 
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ISankers'  C5a«ette. 


O  I  *  I  l»  ■  W  U  " 


^••M  0}  Oomptmy. 


RallroB<a  (nteaat.)    , 

Oa.  Sonth'D  ift  Rortd*.  l(t  pref.. 
I.e.  St.  I.  AChlc.,v)f.,(ru»r.(qa.) 
Pltttb'K  Vlrfclnla  Ik.  CharlMton.. 
Borne  Wat.  h  Ogd.,  ftnar.  (qaar). 
fltreet  Ballwara* 

Albany  (N.  Y.)  Rj.  (onar.) 

Ooii«y  talaod  &  Brooklrn  (aoar.) 
Olens  Fall!  VS.  Y.)  Sanay  Hill  k 

Ft.  Edwards  Bf.  RR.  (quar.). 
Metrop.  Strart  Ry.,  K.  0.  (qaar.) 

Banka. 
Bank  of  the  Bute  of  New  York. 

Fourteenth  Street 

Lincoln  National  (qaar.) 

Nauau ■• 

Troat  Companlea. 
Farmers'  L>«an  A  TruBt  (qaar.) . 
"  ••  "  (extra).. 

Hamilton,  Brooklyn  (qaar.)  — 

niacellaneoaa. 
American  District  Telegraph. . . 

Bethletem  Iron 

Oonsolldatt-d  Ice,  com 

Grand  Rapldn  Qas  Light 

Hudson  River  Telephone  (qnar.) 
<«  "  "  (extra) 

Jackson  (Mich.)  Qas 

Mnnlolpsl  Oaa,  Albany  (qnar.).. 
Pennsylvania  Coal  (qaar.) 


8t.Padl  (Minn.)  Gas-Lt.  (quar.). 
United  Elaptrio  Secnrltles  (pf .) . .  j 

United  States  Express 

Henry  B.  Worthlngton,  pref I     S^ 


Pvr 

OtMl. 


2i« 
l>« 
2>< 
IVl 

2>t 

1 

8 

3 
3 

4 

s! 

1 
6 
1 
8 

2 

2>3 

4 

1 


IfJUM 

niyoM*. 


Hay 
May 
May 
May 

May 
May 

May 

May 

May 
May 
May 
May 

May 
May 


Book*  tiottd. 
(Day$  inelutite.j 


Apr.  21 
Apr.  26 

Apr.  16 


to  Apr.  30 
to  


Apr.  26 


10 

1 

1  Apr.  37 

1  Apr.  27 


May    lli 

April  29 
M^y  17 
May    20 

May  1 
April  20 
May       1 

15 

1 


Apr.  22 
Apr.  25 

May    6 


to  May  10 

to 

to  Apr.  30 

to  May    1 

to  May    1 

to  Apr.  30 

to  May  14 


The  following  were  the  rates  of  domestic  exchange  on 
New  ToA  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  per  |1,000  premium;  Charles- 
ton buying  par,  selling  %  premium;  New  Orleans,  bank, 
$1  00  premium;  commerciaJ,  50c.  discount;  Chicago,  5c» 
per  11,000  premium;  St.  Louis,  lOc  per  $1,000  premium. 

United  States  Bonds.— S^les  of  Government  bonds  at  ice 
Board  include  $10,000  4s,  coup.,  1^26,  at  130!^;  $2,000  48,  reg  , 
1935,  at  1291^;  $5,500  4s,  coup.,  1807,  at  112!^  to  113}^;  $17,n00 
4s,  reg.,  1907,  at  112?^  to  1125^;  $10,C00  5s,  coup.,  at  llSf^j 
$50,000  5s,  reg.,  at  112  and  $172,700  3s,  coup.,  at  108  to  109. 
For  yearly  range  see  seventh  page  following. 


May    4 
May  11 


May 
May 
May 
May 
May 


Apr.  21   to 

to 

to 
to 
to 
to 
to 


May  17 
May  20 

May    1 


Apr.  26 
Apr.  22 


May 
May 


Apr.  25 
15  Apr.  30 
l!  Apr.  26 


May    1 

May  15 

to  May    2 


'  Of  this  $3  50  on  account  of  back  dividends. 

WALL  MTRBKT.  FBIUAV.  APUILitS.  1899.-S  P.  M. 

The  Money  Market  and  Financial  Situation.— A  steadier 
and  more  healthy  condition  of  the  ^tock  market  this  week 
indicates  that  the  liquidation  incident  to  the  break  which 
occurred  duriuR  the  first  week  in  April  is  practically  closed. 
The  unusually  broad  distribution  of  business  suggests  that 
interest  in  the  market  is  no  longer  so  exclusively  confined 
to  Wall  Street  as  it  has  recently  been,  and  the  advance  in 
high  grade  shares,  together  with  a  decidedly  firm  market 
for  railway  bonds,  is  evidence  of  a  better  investment  de- 
mand. Moreover  the  general  situation  seems  to  favor  such 
demand.  There  are  abundant  reasons  why  available  funds 
should  seek  investment  in  the  better  class  of  railway  securi- 
ties with  confident  expectation  that  present  dividend  rates 
will  be  maintained. 

A  feature  of  the  week  was  an  advance  in  silver  to  the 
highest  quotations  recently  recorded  for  it.  There  is  re- 
ported to  be  an  unusual  demand  from  the  Far  East  for  the 
metal,  but  this  alone  would  hardly  warrant  such  an  advance, 
and  the  latter  has  the  appearance  of  beiug  in  part  due  to 
speculation.  The  money  market  was  easy  during  the  early 
part  of  the  week,  but  showed  a  hardening  tendency  towards 
the  close  on  a  somewhat  better  demand  in  anticipation  of 
the  May  1  settlements. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
dnring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  8  to  6  per  cent.  To-day's  rates  on  call  were  3%  to  6 
per  cent.    Prime  commercial  paper  quoted  3\{  to  i}4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  an  Increase  in  bullion  of  £291,659,and  the  percentage 
Of  reserve  to  liabilities  was  40-60,  against  40'10  last  week;  tne 
dlaoonnt  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  an  increase  of  1,250,000  francs  in  gold  and 
3,000,000  francs  in  silver. 

NEW  TOBK  crrr  clbabuig-hocsb  statexbmt. 


3a, reg. 

3s,  1918 reg. 

Ss,  1918 coup. 

3s,  1918,  small. reg. 
8b,  1918,  small.,  o'p. 

48,1907 reg. 

4«,1907 coup. 

4s,  1925 reg. 

is,  1925 ooap. 

Ss,  1904 reg. 

6b,  1904 ooap, 


Intereti 
PerU>d$. 


100 
108 
109 

ios'i* 

'1121a 
'1131s 
129 
■130 
111% 
•113 


a: 


100 
108 
108% 

io9"' 

I12i« 
1131* 
•129 
130 
'life 
■II314 


Apr. 
25. 


100 
108 
108% 

lo'sU 

'1121a 
'113'a 
129 
•1301* 
112 
II314 


Apr. 
26. 


•100 

'108 

108 

109' 

*112i« 
*113ia 
'129 

I3OI4 
'lll''f 
'II318 


Apr. 
27 


100 

107% 

108»8 

ic8 

'1121s 
1121s 
1291* 

•130 

•lll'i 

'113 


Capital 

■nrplns 

Loaiu  A  dlso'nta. 

Otroolatlon 

■at  deposits 

Bpeole... ......... 

Legal  tender*.... 

Baaerve  held 

Legal  reserve 


1899. 
Apr.  22. 


Difftrtn'tfr'm 
Free,  vitik. 


58,622,700 

77,386.700 
760.623.700 

14,0.8.000 
884,309,600 
189,716,400 

65,559,400 

245,275,800 
i221,090,900 


060.7,730,500 
Inc.  79,700 
Dec  4,078,700 
Inc  1,581,500 
Inc.  2,103,200 

Inc.  3,684,700 
Deo.  1,019,675 


1898. 
Apr.  23 


1897. 
Apr.  24. 


•This  is  the  price  bid  at  the  morning  board ;  no  «at«  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $9,500  Louisiana  con.  4s  at  110  and  $50,000 
Virginia  6s  deferred  trust  receipts  at  8J^  to  8%. 

The  railway  bond  market  has  been  firm  on  a  good  demand, 
which  was  increased  by  Act  of  the  Legislature  enlarging  the 
list  of  bonds  in  which  savings  banks  may  invest.  Transac- 
tions at  the  Exchange  were  only  a  trifle  larger  than  last  week, 
averaging  about  .$4,000,000  par  value  per  day.  Special  activ- 
ity is  noted  in  some  low-grade  issues,  Including  Mexican 
Central  1st  and  2d  incomes,  which  advanced  SJ^  and  3  points 
respectively,  Colorado  Midland  1st  48,  Norfolk  &  Western 
consol.  4s,  International  &  Great  Northern  2ds,  Central 
Georgia  consol.  5s  and  1st  incomes,  which  gained  about  3 
points  each,  and  others  less  conspicuous.  The  new  Hocking 
Valley  4i^s  were  traded  in  for  the  first  time  on  Thursday, 
and  advanced  a  point  during  the  day.  The  various  New  York 
Central  and  some  other  issues  advanced  on  the  savings  bank 
demand,  as  noted  above. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Jflxohange  for  the  past  week  and  since  January  1, 

—Jan.  1  to  Apr.  23.^— » 

1899.  1898. 

95,309,100  SS.lTS.SOe 

1,8S4,800  J65,700 

401,046,400         Se4,9g!l,al0 


aaus  '-Wuk  tnding  Anr.  28.-> 

N.  T.  StoekSxek.  1899.  1893. 

Oovemmentbonds        tseTi^OO  tS20,B00 

State  bonds. 69,500  10,000 

BB.*  misc. bonds.     22,686,700         5,664,000 


tS,894,50C       (407,739,800       ti6S,568,810 

959,670  74,842,SU  84,132,566 

•92,049,200   17,248,856,850  f3,320,4S7,«7S 

(232,135  (84,700 


TotaL (23,013,400 

atooks— Mo.  shares       3,186,793 

Par  Talne.... (315,815,300 

BanUhare^parral         (11,800 

We  add  the  following  daily  record  of  the  transactions 


Week  etulmg    ^ 
Apr.  28,1899.    Sharei. 


Batnrday (308,491 

Mondar ....    674,038 

Tuesday. 541,l>ll 

Wednesday 736,197 

Thorsdar 641,924 

Friday. 484,187 


aumk*. 

Par  value. 

(80,761,100 
56,940,660 
63,366,160 
72,684,700 
63,448,950 
48,118,850 


Bailroad,  tU. 
Bondi. 

(2,422,000 
4,028,000 
3,771,800 
4,002,000 
4,093,500 
4,876,(;00 


State 
Bond*. 


(2,600 

6o,6o6 


v.a. 

Bondt, 

CI.OOO 

5,100 

61,600 

20,<  00 

8,000 

165,000 


Total 8,185,793    (315,815,800      22,686,700      (59,600    (267,20( 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Batordaj 
Monday . 
Tnesday. 


LUttd 
ihare*. 

.  82,766 
.  90,607 
94,622 


Wedn'sd'y.  93,813 
Thursday..  74,082 


-Botton.- 
Unliited 
ifuires. 
4,205 

1  9,881 

35,289 

16,4S8 

18,934 


Bond 
tale*. 

(76,460 
169,190 
9I,S00 
806,850 
278,100 


Telegram  not  received. 


LUted 
$haret. 
16,810 
18,714 
40,698 
83,449 
20,222 
80,158 


'.pkiladelphia.- 


Vnlutid. 

tharet. 
22,890 
48,886 
52,543 
49,318 
81,401 
26,645 


Bond 
tale*. 

(93,000 
91,700 
242,000 
17«,v3S 
127,000 
168,500 


89,022,700 

74.259,100 
672,646,300 

14,079,900 
661,217,'20O 
155,417.200 

53,412,200 

208,829.400 
166,304,300 


gnrplns  reserve  I   24,176,900  Inc.  4,704,3751  43,52,'»,100 


59,772,700 

73,953,800 
504,847,200 

15,372.300 
574,784,800 

87,0'73,10O 
106,881,000 

192,954.100 
143,«i96,200 

49,257,900 


Foreign  Exchange.- The  market  for  foreign  exchange  has 
been  quiet  but  firm  on  a  limited  demand  for  bills  and  in- 
creasing ease  in  money  market  rates.  A  better  demand  from 
remitters  caused  additional  firmness  towards  the  close, 

To-day'8  sotnal  rates  of  exchange  were  as  follows :  Bankers' 
■ixl^  days'  sterling,  4  85^04  86^  ;  demand,  4  87M@4  87i^  ; 
Mblea.  4  873.^(^  88;  prime  commercial,  sixty  days,  4  84>^^(S 
4  85;  documentary  commercial,  sixty  days,  4  84@4  85;  grain 
for  payment,  4  84^@4  85;  cotton  for  payment,  4  84:^4  843^; 
oottoo  for  Boceptanoe,  4  84-;<4'04  89, 

Posted  ratee  ot  leading  bankers  follow: 


Aprusa. 


Prime  bankers'  st«rUng  bills  on  laondoa. 

Prime  oommeroiaL 

Doenmaatary  commerolal 


raria  bankara'  (franca). 
Aaaterdam  (raildera)  bankart. 
Wttjoktort  or  Bremen  (reloEiaarks)  b'kert 


Maty  days. 


4  86 
4  84%»4  86 

4  84    94  86 

ai9^ai8i:i« 

40       •401i« 
94»ig»9478 


4  88 


6  16''8»16Sig 
40ie*40SM 
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Bailroad  and  Miscellaneons  Stocks.- The  stock  market 
as  a  whole  has  been  steadier  this  week  than  during  the  two 
weeks  previous,  although  there  were  a  few  notable  excep- 
tions. The  tone  improved  and  the  volume  of  business,  which 
increased  to  nearly  600,000  shares  per  day,  was  somewhat 
better  distributed,  showing  a  larger  outside  interest,  es- 
pecially in  railway  shares.  The  trunk  line  stocks  were  strong 
features.  Pennsylvania  advanced  nearly  3  points.  New 
York  Central  and  Illinois  Central  each  2  points,  appar- 
ently the  result  of  investment  buying.  Minneapolis  &  St. 
Louis  common  was  exceptional  in  an  advance  of  nearly 
10  points  on  rumors  that  the  first  preferred  stock  will 
be  retired.  Denver  &  Rio  Grande  and  Mexican  Central 
shares  advanced  from  3  to  4  points,  in  sympathy  with  the 
advance  in  silver.  The  anthracite  coal  stocks  were  weak, 
led  by  Lackawanna,  which  declined  OJ^ points,  on  rumors 
that  a  strike  was  imminent.  This  was  officially  declared  to 
be  without  foundation  in  fact,  and  a  substantial  recovery 
took  place.  Brooklyn  Rapid  Transit  was  by  far  the  most 
active  stock  on  the  list  and  fluctuated  over  a  range  of  about 
63>i  points.  Manhattan  Beach  suddenly  came  into  prominence 
and  advanced  from  below  20  to  39,  on  rumors  of  consolida- 
tion, subsequently  losing  more  than  half  the  gain. 

The  miscellaneous  list  shows  about  the  usual  irregular 
movement.  Anaconda  Copper  Mining  made  a  further  ad- 
vance of  16  points,  about  half  of  which  it  has  lost.  New 
York  Air  Brake  covered  a  range  of  14  points.  People's  Gas  8 
points,  American  Sngar  Refining  nearly  8  points  and  Amer- 
ican Smelting  &  Refining  4}4  points. 
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88 


1140)4  140)t 

S9  80 

79«  7914 

61  53H 

90  911' 

114  14j 

•S7M  89 


•81)4 
•100 
S3M 
ISM 

6JH  84)t 

S3  88 
SI5     SS6 

•80  88 

•40  60 

7I«  71M 
187      187 

46X  47« 

79)t  79U 

8  8M 

S8M  88)4 

18)4  18!H 

S<)4  34)4 

•60>4  es 


eOH    88H 
B8        99)4 
1«7«  171H 
118      118 

103      10» 
48)4    48*4 
198)4    94H 
SS4)4Si» 


•lis      118 
87)4    38 
•98)4    84M 
•40        47 
140      141 
as        S9M 
80        80 
58        68M 
UO        9074 
14M     14)4 
•37       80 


9tH 
S2t 


18  iM  1*6)4 
B8)i    68)4 

86M   seti 

SSfi  SSM 

643  66 

84)4  89)4 

•84  87 

77)4  77)4 

•48  B 

•48  48 

•II  IS 

iiiM  im 

•71        71)4 
188       88H 
11«    15 
83H    8SJ4 
•81)4    65 
lOS     lOS 
83)4    83M 
ISM    18 
B3W     64M 
S3M    S3 
816)4  3S3 
•80        SS 
•40        50 
7IM    71)4 


67        67K 

98)4    08)4 
ie9M  17tiM 
'....V;118 
108      105 
4BH    47M 
98        98 
S84     SS4 

"o's"  "70 
•188      188 

'8)4  ■■  4 


•IIS    lie 

88  38 

•98)4  »<« 

•40  47 

•140  148 

89)4  9»)4 

•79)4  80 

82)4  8S)4 

90  91 

1374  1* 

•39)4  88)4 

39)4  4074 

80  88)4 

97)4  68 

98)4  88M 

169  171H 


6  5 

4tM    62H 
106      1(H 
•18)4     17 
SCO      808 

46)4     ««H 
•90        98 

6i)i  es! 

SS        98 

77        80 

67)4    67T4 

86)4    89)4 
119H120H 

72        78  ._ 

109)4  109)41   109)4  108)4 
108)4  108)»:   108)4  108M 


•100 
•84 

•118 


108)4 

84 

114 


8S)t     58 
88)4    83     I 
88        a4M 
187        67 
«80)4    80M 
84)4    64H 
99)4    99)4 
S8        89 
48)4    46H 
lOa     108 
tSSM    34 
1114      114 


6         S 

••8  47 

•11  SO 

SSM  81 

sa)4  92)4 

•87  48 
IS4     1S8 

*48  "I 

6SS    88 

126«  117)4 

I88M    B8N 

86)4    8S)4 

•160)4  181)4 

•s'i"  "ss 

7SM    78)4 

m"  "mm 


S4M    84H 
84        84 
68        66 

9M       »« 
78(4    7814 
62)4    58 
118      116 
1186)4  189 
S8        9SM 


84)4    5B 

83  83 

84  84M 
•68        67 

81 

•84M    88 
•97      100 

84        87 

46        48M 
101      101 

86        88 
118M118M 

"is"  "'i' 
•48        46 

•IS       SO 
6BM    6S 
81)4    SS)4 
a7)t    87)4 

190      190     { 

11)4     HM 

9  VH 

8S  5U4 

1S7  18^ 

85  85 

•85  88 

'180  161M 

(lax   68)41 

81)«    8lQ' 
x7S)4     78)41 
lOM     11     ! 
88)4    8t 
fl40      140 
84M    86 
84        84M 
•88        88 
8M       »H 
78)?    74M 
BSU    88 
llA      116 
1180      188 
SS        98T4 


118 

106 

47        48 

98        98 

38<      S8S 

143      147)4 

64K    eSM 

158)4  183V 

19)4       sS 

8)4       8M 

0)4       6)1 

80)4    51)4 

'108      111 

ISM     15M 
197      aODM, 

IBM   4eM 

•90)4  98 
60M  61)4 
90M  81)4 
81  8S 
88  69)4 
85M  88M 
118)4  119« 

7154    78 
1109)4  100)4 
lOeM  107H 
86M    57S 


46M  48H 

79)4  7BW, 
•8  8)t 

83M  S3M 

13)4  14 

84)4  84)t 

•eOM  63 

a       a 
'iia    116 

S^M    87% 
•94        95 
•40        47 
•140      142 
•89        20)4 
S80M    80)4 
50J4    B2)t 
89        90)4 
13M     13% 
87        S7)« 
39        39)t 
81        88 
87        68% 
98M    BUM 
169)4  171H 
•117      118 
1104      104 
46)4    47 
91        9IM 


P«nlU7lT«QU V**' 

Ptttib.  Cln.  Chlo.  *  St.  L.. 
Do  p™'- 

Readlut.  Totlos  tr.  otf ; . . 
lit  pr«f.,  Tot  tr  ct«. 
8d  pref.,  Totlng  tr  iiU». 
Rio Cfrand*  *  W»«t<rn. . .. 
Do  pr*' 

St.J.*O.I*l.  TOt.tr.ot*, 
Do  litpr4« 

Do  *<>  I"*' 

at.  L.  48.  Ft.,  TOt.tr.  otf; 

Do  l«t  prut. 

Do  ad  pref 

8t.LonU  SootliwMtom.. 

Do                         P"'- 
at.  Paul  *  D ninth ■■ 

Do  P"' 

Sontbam  PaolfloCo....... 

Bouttaam,  TOtlng  tr.  otfi. . 

Do    pref.,  Tot.  tr.  otf» 
TexMi  Paolflo....... 

1  hlrtl  ATenne  (N.  Y.).. 
Toledo  &  Ohio  central.... 

Do  P"**- 

Twin  City  Rapid  Transit. . 

Do  P'w- 

Union  PaetSo  Rr ;• 
Do                  ...pref. 


AMf«/lM-yMrl899 
On  baiitofmnh'rt  Utlt 


68,081 

1,680 

1.840 

6,  liO 

8»,005 

8,680 

100 

1,010 

380 

""ii 

706 

880 

S.488 

83,820 

17,438 

1,000 

810 

4,980 

13,840 

81,850 

8,7.^0 

778 


LoVKlt. 


BigkaU 


1,470 

500 

14,481 

13,458 

8,05( 

4,806 


W''d"    ,P«J  I  aSVl\ 

Wh«el.»L.E.,4tha.«'tpd.'  a?'l^S 
Ik)       pref.  4th  do 
Do  iBtpfd.  (whenl»».) 
WUoon.  Cent.,  TOt.  tr.otfi 
iniMselUn's  Stoeke. 


Adami  Bxpreu. 
merloan  Cotton  Oil 


Do 
American  Dlstrlot  Tel 
Amertoan  Expreaa. 
Amerloan  Maltln< 

Do 


pref 


Amer.Smeltiug*  Reflnlng 


228 
14«H 
88)4 
183J4 

9H 


pref 


Do 


pref. 


1,625 

100 

1,000 


lS«)4Jan    6 
46    Apr    7 

80  Feb  10 
aO^Keb     8 

61MJu>  "^ 
SeMJan  7 
SBMJan  4 
66    Jan     3 

6  Jan  8 
48  Mar  8S 
lOMMaras 

8MJen     " 
66    Jan 
83)4Jan 

8HJan 
17  Jan 
88  Jan 
SS^Jan 
8S)4Mar 
10)4Jan 

40MJ<u> 

17)4Jan 
187    Jan  11 

80    Jan  81 

38    Jan  25 

38  Jan  3 
118    Jan 

4iMJan 

72?4Jan 

81)«Feb 

SMJan     a 

87    Jan  24 

eSMJan  87 

DtMar  IS 


JtenfW/orpre- 
vtotw  yar  (1898). 


Lowttt.    HiQkuU 


148    Jan  83 
88    Jan  SS 
93    Jan  83 
85    Jan  84 
88)4  Apr     4 
8t«)4Mar  28 
4S)4Keb     8 
79    Mar  17 
6    Jan     9 
68    Jan     7 
17t4Jan     9 
14HFeb     I 
78)4Jan     6 
44HJan  31 
16     Apr  88 
86MApr    1 
SS    Apr  81 
106    Jan  83 
44    Jan  81 
14    Jan   16 
85    Apr  S8 
25MMar    I 
84,1     Keb  27 
S9    Apr     4 
48    Mar  82 
73    Apr  17 
141     Peb  84 
SOMFeb  81 
84)4Jan  88 
8%Jan  84 
35)«Apr     8 
14)4Apr  81 
37    Jan  S') 
84    Jan  30 
3    Feb  21 


llOMMar  133)4  Deo 


8)4 
•5M       oj 
49M    51 

"iSM  "I'e 
198      1914 
46%    47 
90        90)4 
6   a    81)4 

90h  bom 

"68)i"88ii 
89)4    86M 
119      IIBM 
71M    78H 
•108      109 
107M  107M 
88)4    57 
84)4     "8 
8SM    a8J4 
}57        57 

• SrM 

SiM    54 
•98      100 

aa     26 

48        46M 
ilOSMlOSH 

84        84 
iUSMllSM 


American  BplrlU  Mf( 
Do  P"f' 

American  Bteel  Hoop. . . . , 

Do  Pfs' 

Amer.  Steel  *Wlre  (new) 

Do  P™t, 

American Bttgar  Reflnlng. 

Do  pref 
American  Teleg.  A  Cable. . 
American  Tin  Plate 

Do  P'of- 
American  Tobacco 

Do  P"' 
Anaconda  Copper 

BrooWyn  Union  Gas 
rnnsw.  Dock  A  C.Imp't , 
Colorado  Coal  *  I.  DeT't 
Do            pref 


Colorado  Fnol  A  Iron. 


Do 


pref. 


„„  pref. 
€ol."»  Hock.  Coal  A  Iron . . 
Con»olldated  Oaa  (N.  Y.)., 
Conaolldated  loe. 

Do  Praf- 

Continental  Tobacco...... 

Do  P«' 
Detroit  City  Ga« 

Federal  Steei.. 
Do 
General  meotrio 
Glucose  Sugar  Reflnlng 

Do  pref- 
H.  B.ClafllnCo 

International  Paper.... 
Do  pref 

International  Sllyer 

Knickerbocker  Ice  (Chlo.) 
Do  pref. 

Laclede  Gas  (St.  Louis). 
Do  pref. 

Manhattan  Beach  Co 

IVlatlonal  iilsoult 

IN   Do 

National  Lead 

Do                         pref 
Nat.  Unseed  Oil,  tr.  certfs 
National  Btaroh... ., 

Do  1st  pref 

Do  3d  pref. 
NaUonal  Bteel 

bo  pref. 

NewCentCoal  (new  stock) 

N.  T.  Air  Brake 

North  American  Co 

Ontario  Silver 


4,495 

47li 

20 

18D 

3,415 

b8 

83,819 

18,179 

6,890 

SSO 

4,118 

8,978 

98,187 

4.092 

819,871 

980 

323 

19,1  HS 

bus 

3,587 

aio 

219,936 

859 

351; 

6,97>, 

1,800 

80,73 

BOO 

1,850 


pref. 


14,190 

1,175 

lis 

186,327 

10,840 

3,919 

88,88S 

17,869 

9,615 

86,686 

443 

1,864 

83,800 

7,0aS 

4,645 

3U 

80 

1,200 

140 

88,687 

4,387 

41-S 

931 

386 

488 

100 


ilOS  Jan      8 
33MMar 
88)4Jan     5 
33    Jan     3 
138    Jan  8 
86     Apr     7 
73    Apr     7 
50J4Apr  8» 
89     Apr  28 
laiiMar     1 
84UFeb  88 
39    Apr  as 
80    Apr  87 
46     Feb     8 
98)4Feb     8 
ia3)4Jan     4 
110    Jan  16 
198    Jan 
37MFeb  18 
88    Apr     8 
132)4Feb  17 
138    Jan     4 
48MMar  22 
189    Jan     3 
BMApr    S 
l)tJan  17 
a       n  14 
SOJ^Feb     8 
88    Jan 
8)4  Feb  15 


185 


PaoiaoMall. 
e 


eop'rsGaa-L.AC.((nilo.) 

Presied  Steel  Car. 


Do 


83  88 

84  88 
64  188 

SM      6M 

73  78M 

68  88 

116  116 

•1S7  ISO 

sa  98)4 


_,  pref 

Pnllman's  Palaoe  Car. . . , 

SilTcr  Bullion  reri  lf«. . . 
tandard  Ulatll.ADlstrlb. 
Do  pref 

Standard  Rope  A  Twiue . 
'Penn.  Coal  Iron  A  BB 


84M    84M 
85       88 
•51        84 

•6M   ,eM 

73   78)4 
58M  83 
116   118 
'186   130 
SSM  98)4 


Do 


pref. 


Apr  If 
44)4Jan   17 
90    Apr  88 
43    Mar  30 
85    Mar  84 
68    Jan     4 
4eMB'eb 
78)4Apr    7 
95)iJan     3 
62)|Apr    7 
07     Feb  16 
97    Jan     8 
49    Apr 
80     Apr     7 
30     Apr  81 
45    Apr     7 
74MJan  38 
51    Mar    4 
96    Jan  36 
8    Jan  85 
48     Apr  89 
101     Apr  26 
32>4Mar  17 
lll)4Jan  13 
4    Apr  84 
4)4Mar  17 
43    Apr  80 
13    Mar  17 
41     Apr     7 
89    Apr     7 
87)4Apr  14 
118    Jan      3 
ejiJan      6 
6    Mar  83 
43MJan     4 
lOOMJan     3 
68    Apr  18 
83    Apr  19 
166    Jan   30 
80    Al>r  81 
SilSOl   80)4Apr  87 
1,582     U9)4Apr  87 


74,828 

7,466 

800 

6,194 

87,430 
1,980 

10,000 

8S,588 

8,ea9 

1,164 

1,025 
482,00U 


Union  Bag  A  Paper 
Do  pref 

Unltad  States  Bxpress. . . . 
United  States  Leather  — 
Do  pref. 

United  States  Rnbber 

Do  _    pref 


Wells,  Fargo  A  Co  . 
est4 


■t«m  Union  Telea'ta.l 


1.333 

42,900 

10 

8,160 

a,ii9 

160 
8,38 
8,9!  0 
5,227 
807 
180 
17.188 


8)4Jan     3 
86    Jan   14 

111  Jan  4 
80  Apr  7 
SaMApr     7 

I  S8)4Mar  87 
6HMar  13 
69     Mar     ~ 
48MJan 
11    Jan 


1119  Febae 
3B)4Apr  17 
94  Apr  36 
52)4Har    8 

U4S  Jan  3 
37)4Jan  84 
87)4Jan  88 
89  Apr  80 
94)<Apr  80 
ISMMar  18 
41)«Mar  IS 
40%Al.r  2< 
82)4Apr  87 
71)tApr  6 
lOeMMar  13 

182  Mar  80 

183  Mar  20 
108    Apr  18 

52MApr     4 

«9MFeb     8 

289MApr     6 

150     Mar    6 

70    Apr  38 

180    Mar  17 

17)4Jan  31 

SHWr  31 

S    Air  81 

55     Apr  21 

112)4Air  84 

18    Apr  19 

23b)4M«r  11 

S0)4Jan  31 

97    Mar  13 

68?«Air  17 

98)4Mar  IB 

82    Apr  37 

76    Apr     3 

BSMApr     8 

128    Apr  17 

76MMar  80 

110    Jac    14 

lOBMFeb     1 

eSMJan  33 

95    Jan     " 

be    Feb  3 

63)4Feb  88 

84    Feb  17 

57)4Jan     9 

99)iAl)r  35 

39    Apr  85 

88    Jan   21 

107)4  Jan   19 

40)4Jan   20 

lis    Jan  21 

8)4Jan   12 

8MFeb     9 

50    Maris 

23    Feb 

63     Apr  84 

95     Mar  28 

42    Jan   as 

S04     Apr  87 

12)4Apr  19 

lOMApr  37 

55    Jan  30 

189)4Apr 

69)4Apr  13 

90     Apr  13 

IHlUJan     4 

65    Apr  88 

85)4Jan  18 

88)4Jan  10 

12    Jan  10 

9S    Apr  18 

148    Mar  88 

4S    Mar  28 

89  Mar  89 

90  Jan  12 
8    Jan  23 

78    Apr     4 

87    Apr     5 

180    Jan     " 


MJan       SMJaa 

«S7)4Apr 

15)4Mar 

68    M»r 

38    Ma; 
llie  Ja 

84    J'lr 

76>4J'ly 


8MJan 
16    Mar 


107MMar 
103  Mar 
188     Mar 


83MJan 
1 18HMar 

i'Je'Mar 

7)40ct 

MApr 

IJtOct 

17    Mar 

65     Aug 

4)4J'ly 

164     Oct 

27!4Mar 

83MApr 


45  Apr 
29  Oct 
69MOct 
76  Sep 
eeMDec 
107MI>ec 
1 87M  J'ne 
48  Sep 
85    Sep 


67    Sep 
sa    Dec 

86MD«° 

97  Deo 
78MDec 

lOOMDeo 

9eMD«o 
67    Deo 

98  Deo 


1125  Jan   10ll29MJanie 
91)4Apr  ail  BSMJan  84 


40  Oct 
14  Apr 
4)4Jan 
3)4Jan 
81  Apr 
88)4Mar 


X132NOT 
68  May 
IBMDec 
66MNOT 
3)2jan 
17    Mar 

ISO    Aug 


"•BldaiidaikeaviVMit  no «■!•■  ob this  dar.    •  Laea than  100 sharaa.    •  KxdlT.  ol  I'l"  ».  a-ln  bonds.     lOldstook. 

OUTSIDE  SECURITIES   (Givkn  a.t  foot  of  7  ooh8BOPTIvb  piLBSS)--ii1RB^T  RAILWAYS,  m  » 


Btr»»t  lt»llw»ye. 


B'kyn  uDsCo.  ASab.  1st  8s. 
Oonsol  6s  not  piar. . . . . . 

Bklyn  Rap.Tt»n.— *s  Bto 
OsLCam.Or.AB'krnlst  6i 
essay  Island  A  Brooklyn. 

tstSs  1S04 JAJ 

SscartfslndbtlSlOJAJ 

rkaAMawBs'SS.JAJ 

Or.M.ANaw  IstOs'OSAAO 

0>'t  A  Loclmer  Bt.  1  st  Oa. 

Kincs  Co.  naTaL— Btoek 


\  .oek  Itxeh. 


1110 
84 


lis 

170 

lOS 

101 

♦114 

104 

108 

• 

8 

List,  ll 


Ust 


108 
103 
117 
10« 


Btreet   Kullwya. 


Aaasau  Hlec  pref 

6alS44 AAO 

lst4slM8 JAJ 

NewWmb>Ari1itex.4)4> 

NT  AQna  Co  6s  1946.  A  AC 

8talnwaylstesl98ajAJ 

OTHER   CITIKS. 

Bait  Coniol— Stook 

Bridgap  Tr- 1  st  6b  'as.J  AJ 

BnOklo  Straet  By— Stock. 
1st  eonsol  Bs  1931  .FAA 
DabSalSSS MAN 

Ohteago  CItT  BR— Otock.. 


Bid. 


70 
104 

90 
188 

iis' 


llOfl 
100 

lie 

US 

sss 


loe 


114 

sss 


Btre>t   RRllwnya. 


CItlsans'  8t  (Indnspi-aer 

ClSTeland  City  Ry 

ClaTe  CItT-lst  8b  '09.  JAJ 
CleTalaDd  Bieotrlc  By. . . . 

Con  8b  1913 MAS 

Oolmabos  (Ohio)— Stook 

Con  5s  1938— 8m  PhUa 

Croest'wn— 1st  6s. . . . 
Oonsol  Traot'n  (N  J)— Sm 
Lake  8t  (ChloineT-Stock 

deb  Bs   1988 JAJ 

LonlST  Bt  By— B  p  o  bonds 

Common 


Bid. 


Palis 

1-6 
106 

93 
108 

76)4 
List. 
107M 
Phtla. 

18M 
<  84)4 
119 

48 


Ask. 


lat. 
100 
l07 

98 
107 

78 


list. 
14M 

ae 
iss 

43M 


Wtreet  Railways. 


iiUuiBT  Bt  Ky— Preferred 
I  ynnABos-lst5a'84.JAD 
Metrop  West  Side  (C!hic) . 

New  4s    1938 FAA 

Mlnneap  StRy-8s'19.JAJ 
New  Orl  Cl'y  Ry— 

N- w  common 

New  preferred 

North  Chloago—Stoek..  . 

Ist  5s  1908-16 JAJ 

No  Shore  Tr  (Bost)-Com. 

Preferred 

f>  Buyer  pays  accmed 


Bid 

J  07 

{111 

11 

jib'eM 
"a'lh 

91 

sas 
iios 
14M 
84 
Intar 


"o9~ 

118 

18 

I'l'OM 

asH 
93 
880 


16 

ee 
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BONOS. 

».Y.  STOCK  EXCHANOK  . 

Wbxk  Ebdivo  a  ml  38. 

A  knaACbMJna.  aMB*U 
n Kilnnn Own.  a$»ttnta 

AlabiwaMId  Utn(...ltM 

AlbUT  A  011*4.    Im  D  *  B. 

fila(k«B7Tai.  SmPwuiO*. 

AaDookAL  BmOmoltll  ^  . 

^u  Arbor  1M(4« >*M^Jt 

AtMTABrciMf  «•   IM»A-0 


t  te. 


.IMfti 

.IMANvvt 
■«mWDMr  A«a<....lM«  J-J 

chM  A  St  ixmi*  tft  «& i»t*  a-e 

AU  At  Bklm  lap  i  a*. .  tM«  J  -J 

ADuTlrt  iSa  .lMe|J-i 

MJkCkar.    teSoaBf 
J  A II  W.    aM  So.  Pml 
•CtMkAr.  CMMMkCw 
^A0  1M»«Pkk«  Br  Ml 
TnMt Oo.  ttlk.  of  «M.. 

SeMlo IBfi'-l 

•  o» 

_r»»..... 
rACo.o»r 
IOooU»«(  «9p-mu..    ■ 

.i»«r 

J1FM  A'Oootti<rf««»..  I... 

TnotOoooftto  dapoott..'  ■ 

Ml  VH  Ulalont««.IM(ll- H 

WT»  A  r  Ut  I  ••.....IMt  A-0 

SMBBrnMOKto-IVI^'-A 
lOklo  A  IK*  lAUtltSt.  Jt- « 
ACIaM  litwrt«Sl»MJ  •  J 
AkAOilMU>io(Sri*«<K-l 
OovMaooI.. 
AOoa 


tOaa  1M(4«...1»««J-J 

■AOSW  Biaoaa  4M«  l»M  J  -  J 
latlaaalinr  A..,. 

M^n^  B 
BAOSWTorOoni'i 
OhWAMIMlM«a<ite.lM1 

47»_ l»ll 

IWtTo  I"'" 

Ifc.  « 

■mMTCAH. 
kOor.  Am llHaot* Com. 
t*Brt4Mb  a«lf  KAt- 

ITrOo«fm««ol»iM 

■    -"  M«  *• \»\t 

VrnmrtCo'itiii^ltiirri ''.'.'.'.'. 

—  iBo*Tr«t*. IMIkA-O 

09  lMoaalal*l*.4l  J -J 
OOoAS«oa»«*IC4l  ■-« 

la4o..lM»U 

•aABTAMlA    aMBrtOb 
itf  BAPtoatta IWt 


I 


BMAAPmolMt**. 
Oaaoet  IM  •• 

aAMak  IMc««6«. 

t«Ate«U*oot.  Bm 
BaBHMASWIMfta 
■«tAIW«  M«alAakl*ll  4- 

BMlMinl I»I»|4-  . 

■wO  BAN  IMS* l»rMLf -0 

OM  lot  a  OoI  It  I  »•>.  .I*S4[A-  O 

M  AttLlttnaTt.r- 
CBirAB  WIMi4<k 
lataoM** I 


Bm  tUoOoM 

•  AAA  awRrcAit 

'AJI.    BmBCBAM. 
>UPIMa«o.IM 
Xk  BMBaHAO., 
l<>(0*-ODiala-ai|a-B 
■ta(SaBr-lotalo.lMI  !-Ai 
"  .1M>B.AI 


AN(SSlMoa««io._l 


ri>i«iota(o....l 
MoM«lM*lMa(o....l 
MMO*A  AU  Avlo-.l 
■Mtof  MJ-lot  0iMifa.lM»ia.J1 

IMOoarortaMo  to IM»  A-B 

Qw«aftaM«««*«*  ...IM»B 

••Mfalaeaato. ■«*'.  I 

Boalilmt IMt 

l,«kA  W  B  C  ODO  M  ?•.  I  Ml 


iti> 

AIbpOdSoIMI 


-     -^•«PA.IM» 
r*CBOUiBOD.l~~ 

tAO»ouiia«p  B.I 

flooot(vaui.i»oii 

iBraio.-IMH  A-o 
iaalo......i*M  A-0 

kOo  o^aoio I  .. .. 

l*o<  A-O 

-    :i|4«:i 

■  •rooi  \mamfM..ii0ni  t 

HuuoaaoM  to.lM'tA' u 

lAteT  IM  |T(..I»S«J     I 
>kao  A  O— a.  «o  nr.  A. . .  I  M».  A-s<4 
Bota  «o I«ll  A.<^>1 

*M«  prt««rrtd*r;  moo*  or*  Utoat 


BONDS. 
iN.T.  8TOCK  EXCHANGE 

Wbbs  Emoibo  Apk.  28 
OA^l>-<UuB^ 


a  a>'ii» 
...issv 
...ivw^ 

IWi 
DiTlatoonaiolvav 

na  to 1B8V 

Orala  VoUar  IM  (Si..i»40 
WuB  Spr  Tal  IM  a  30. 1  •«  I 
Bill  Loz  A  B  8  an  a  &•.  1  con 
ChMAAItoaoina  MAo.ivu. 
Loa.  A  Mo  BIT  IM  7«..1«00 

MT» I»0u 

MImHitB  lMo/a«>-l»>' 
Ohio  Burl  A  Nor.  Bm  C  B  A  U. 
OS 

I 


Chlo  Bart  A  «^0do  7>..  I  Ml 
■aklBatBod  aa.. I»0 


8a 

OoaTwUMoSo 

lo'oDlToInk  M60.. 

4a 

OanT  D1T  to 

SoatliwoMora  INr  to. 
CaleAlo«aDlT5o..., 


.I»l.> 

.1*0!' 
.1»1» 
.l»l» 

l»sa 
ini 
t»o» 

IM' 
-.      _  1W» 

Han.  A  St.  Joo  oon  60..  1*1 1 
Cble  Bar  A  Nor  IM  Ba.lMn 

CkloAB  lU- IM  of  oar  Oo.  I M7 

BbaU ia07 

IMoiiaa*o 10S4 

gpiofal  aon  lot5o....l»S7 

JMlalmfl Iit*7 

OhwAlaaCBT  iMSo.ivaa 
kloHOABrla^    8aa  Bna. 

Chlolad  A  L«bUtiii*— 
IjO«M*M  a  ACblat«o..'IO 
OMalBd  A  L  rafa  fta..l»47 
Bafaadlna  a  to 1*47 

Ch  M  A  84  P-IM  7*  (a  B  O  '08 
IMTo  A  aoM  B  D....l»<>a 

IMIoaaA  lilt. IBPw 

lMCAlt7a \*Qi 

Cblo  MB  A  S(  P  aoo  7*.  I  voa 


IMlADBxtM  7a. 
IM  BoaUaoMIM*  to 
IM  La  Orooaa  A  U  ft*. 
IMSoMlaa  Mr  to... 
IMUaatAO  IMT7a.. 


ChMAPaoMTto. 
OhlaAPWlataS 
CkM  A  Me  BIT  m*  to.  IM« 
MiDOfal  Pota*  OtT  aa.l»lo 


I  POO 
1P0« 
IHIP 
IVIG 
IPIO 
IPIO 
IPIb 
IM 


CbMALBalMTato. 
WlaAMMaUvato. 


PaaAleaaaaaaA 

OMrtaMktaaBla. 
DafeAOtaoato.. 


IMl 
.IMl 

.1»14 
.t»S4 
.1VI« 

.ipia 

.IV8» 

.1 
MUAMolat  MLto.lVIO 

IMcoa*el«a. l»l« 

^kloAMa(Uw-Ooa7a  IMIS 

OoM  7* IWOI 

B^la>ota4...... I»M 

Hakl^  faad  ta. .  IB7*.  I  ••• 

-     •  -  187B-1M8 

rBi>4  ■a.lS7».li 

„       IBTB-IBM 

taa«4akta...l 

.tv*l 

.1 

_  .l»0« 

•A<paar  Baaaatara  fto. .  1 M I 

■-     >d , IMl 

to,...l8aA-lM« 
18M-1M« 

1»87 

IM7 

ALBap  lMta..lMI 

Daa  M«  A  Mlaa  IM  7*.  I M7 

Iowa  MMIaBt  IMto...  1*00 

WBMBBAMPatM  7I.IP07 

MaAMM*  lalto..,...l»M 

OUCrABiP  IMt*..IM* 

Bank  nfiaeta  la4  la.. .  1*10 

'  :L8A  W  IMato..lMI 

CooToniMa  to*  to. .  I  wn 

BztAlapof  atoL..I     ' 


On  la4a«M«^l»iH 


INtI 


tolMft 

...l»ll 

lAPaa«*_..l*l7 

■M 1*17 

■oMta.. IM* 

An  D'iMto!!iM» 

IM  •)«•..••, ISM 

BatoMlnn  4* I»0» 

KaokADa*M  lMto..lM* 
BaaU 

kBiWAaiU    Sa*  At  T  Air. 

SMfiLANU. 


^_^ 111 

dhWitI.APUUu  Baa  Pa 

-kM  K  P  M  AO  aoa  to.  .Im« 

Ch  K  P  A  Mia  IM  to.  .III! 

Ho*  Wlaaoaala  I M  to ..  I  aso 

MPAICltjlMa  «a.l»l« 

SM  Tar  Traaatar  a  to . .  1  »47 
AW*atIIM(tato.t»l* 
Uonorvl  IBM  la.!......  IM* 

Ohio  A  Woal  MMh  Br  ta.  I M I 
Oo«p<>aao*......j IMl 

•4l 


»P* 


I*t7 IPOI 


IIS      . 
llftWi 

■vot"  ; 


lie    

»«    

110     ..... 
•IISM 

IM»* 

l«l«H 

•IMH , 

•ll«H 

-lloH 

l»l     

117       .... 

lllk 

IM     

HI 

•l»fW 

i>«H 

i«>«* 

iii    , 

u» 

IM      

llTHIala 


r.\ 


MiaMIM* ^ tWT 

OlBDAlTMa«ato..tMI 
IMLAa  BNCCCABtU 


tV«u  iViM  ;  Ola  •  A  6.  Am  COCA  8(  U 
liaW  It ~  ■  -  '"- 


tOaaJalr. 


IM'jCItT  A  8  Bt  BaM  IM  •  ft*.  I  Ml 
*DmBot.    iOMisMk    IDmJi 


I 


Wm*** 


iVteo 

trittan.    I 

Apr  28     I  Z.a«<'Aate. 


A      A*«. 
•118     

•s"  BailV 

*iV«M  1*07), 

'"bo"  Vi" 

luiw 

ut* 


IKM 

•iVi"  !!!!! 

4844  Salo 

ll«« 

lOtH  .... 
lOix  lOS 


llimal* 


111     . 
lOftM 


XAm.  JUI0A- 
111        lal 
ll»MUV93 

MM  Jan.'88 
1U7  Apr  >» 
»7  Doo°88 
S6M  Mar'VF 
101  10' 
lOIK  Apr'M 

104      Kab.'S> 
lOeH  rab.'M 


IISM  ItSH 
lot  Mar'BH 
IIIH  III 
I4«M  144M 
lllkaDaCBS 
■  DIM  Apr 'BB 
101  Apr'BS 
100     .pr'BB 

iYi«  iYiJa 
»7  Mar'v- 
IIII4  Apr'BU 
IBCM  iceii 
lltto  Apr'Bv 


^•< 


«•■ 


Sang» 

n'Hce 

Jam.  \. 


IM  Jaik'tfy 
lis  llftit 
lOlM  NoT-BF 
lOT     rob  'M 


lUMI 


r'BB 


110 

Il4)t8ala 


ll«>4 

144      

MUM 

'.'.'.','.'.  iio* 
'iMii  "".'. 


•ivi " .:: 


111  

ii«  

•14814 

iw  ■;:'.!! 

14114 

MIM 

im"  !!!;; 
IM   

'110 


80 

•iVi' 


llOlt 

"Bei« 
"b»>« 

114 


IIBUBalo 
1»7SJ 

iiJ" :::::: 

101     8aia 

lOft     

• Ill 


iiiii  "W. 


lOOM  100)* 
IlliM  Apr'BB 
188     Mar'W 

iiMJi  Apr'-BB 
l»8fi  Apr-BB 
I8«K  Apr'Bk 
1«8M  Apr'BB 
I  Ml*  Mw'BB 
llft»«  NuT'BH 
US  IBB 

111      Apr'UB 
108M  »a4'B» 
l|lCM*r'BB 
IIUZ     II1I< 
IliU     II*: 
n*H  Apr.'i 
III    Apr.'B> 
■  MM     IICH 
U8N     117)4 
ll7Wian.-B? 
IO«S  Mar'B: 
114      Kab'BB 
IIB«4      111)* 

III      ■>••] 
IM     Jan.* 
I44HAP(.-BB 
114  1I4H 

114  Apr'BB 
1>0  Kak'M 
ll7l4  0ot.'B8 
lOaSt  I'  8)0 
tOHlMar'BB 
IM  Mar*Bk 
tl*MI>aa'B« 
llitt  A^'M 
lOBttMar'B) 
118  Apr.'BB 
ll<M>ab.'B 
lOS  IBB 
IO«H  r*b  -WB 

lOa  Hot**! 
10714  Mar'le 

I'm"  ooi.*'B^ 


iifw 

III 

III 

I4IM 

iu»<« 

I8IM 

188 

I48W 

111 

IMI4 

114 

107U 

B8W 

IS 

M 

14 
100 


Pa8'B« 

jHk'BB 

111 

roV'V* 

Apr'BB 
Dae'Ba 

14IM 
Aar.'w» 
Mair'BB 
Apr'BB 

TlOU 

Apr'BB 

BHWk 

Star -IB 

Mar'Bl 

114 
A«a'S7 


IMM  >IBM 
117  Apr'BB 
140  Mar'M 
111  Apr.'BB 
IBO  101 
108  J<BaV7 
1 1014  Mar 'BB 


117M1I> 
II8I4II8W 
BC),    8«M 
BIM    BIH 
lOS      107 


101      101 
10114104 
llO     llOM 
104     107)* 
lOSM  108N 


11414  HON 
104K  tOft 
111      111 
IIS)41B1!4 

ib's"  ibSi* 

loiM  ;o»« 

lub     10ft 


so;  10914  HIM 


180      IMM 
I    10(V  lOH 

11S),I1«M 


II 


1« 


a 


114     114 
I08M  II6M 

iof  lo'f 


II4M11I<4 
B8  lOOM 
IC4  llOM 
111)4  16B 

i'lii  iis'H 

ilOMI88«i 
110     lis 
161      1I8M 
laOMI*! 

lYbM  ti'i" 

18»      111 

iViu  iViii 
iih^iibS 

llSHlltH 
110     IIOM 


111 
IIS 


IIOM 

1173 


•••    ••••••  < 


It 


B6 


....a.    •••••■ 

IIIM  114 
108h>1IW 


las  ll« 

141  14ft 

III  114M 

111  114 

n«    110 

to»w  iVuif 
lot  14  low 
III    III 

lYo"  iYiii 

iV^iiA" 

\'ii"  ibb" 
IO8M  >8«M 

101,*  lOBg 


111     118 
140      141 

146"  iViM 

IIIM  ii'iM 
iiaMii4 
1U4H  110)4 


88 
88 


88 


lojii"* 


188     IIBM 
IMM  III 

140      140 

111      184 

B8M  >81 

i'ioK  "<iii 


„iii"  iV« 


OUTSIDE  SECURITIES  (OiVKir  at  roar  or  7  comouTiTX  vLav6).—0AS  SECURITIES,  Oc 


^£ 


•  Paviaa'loito-i 


I  BrABIoa- 

_     aMrBr 

Poklololl MAS 

Mto  I8M JAD 

SOMk  IMC  AAO 
riMa  ■iCklo)    ■tool 
i'«T»Ar 

IMta  I 


ProTi-Btl 


BM. 

Aak. 

lot 

17 

18 

107 

III 

71 

78 

•1 

•8  1 

HIS 

118 

IBS 

t04 

•  071* 

B7)*l 

8IM  IS  II 

IPS 

|n«  II 

UaaBaoartUaa. 


VBW  rose 

Ml  OatoaOaa— 

IMto  . 


Datto 
■laMOM. 
T*8aU 

OaaTlalNA 

MataalOaa..  .. 
B.  Aaalard- 


(im-Btaal-H 
IBM. MAN 


.PAA 

.MA8 


1108 

T  8U 

i0« 

114 

1101 

III! 

lift 

174* 

•7 


110 

118 

lOfM 

118 

lift 

18 

I7M 
in* 


0«a  Baaaiitlaa. 
MTWa*,BI  BaaiAPoW! 
laraod). 


Wa*,BI  Baal 
OoMAo  (wboB 
M  T  A  BmI  Blrar  «li 


lMtol*44..„ JU 

Ooaaolto  1B4I JAI 

Nor  Ob  IM  to  IM7.  .MAM 


Do  Bfafarrad.. 

lal  80  18107: MAM 

IBOOBXTN 
BraoUrnOaaao-N  T  Bt 

IM  aoa  B»-N  T  Bloak 
•riiiiaiaatmr*  Om— 1 


BM. 


88M 

III 

lOB 

14 

III 
IftO 
IIS 

oak  B 

Bzok. 
|ini 


lis 

III 

B8 

144 


Uaa  Maearlila*. 


OTBBR  ainas. 

BalUaora  Copoolinat    Ba 


Bootan  Cnlt«40**  BoaOa- 
BaBhlo  Citr  0*o— 


IMl*  Bonda 

Okl«M«i  Oao— Baa  N  T  8to 

OlIMU  Qaa  Oo  IMto 

aiwininMI  Oa*  ACoko. . . 
•Ana  tntOTMt    tPriM 


a  Bait. 
8M 

Borio 

ok-lft 
101 
Ml 

»«•  th 


Alt.. 


8M 

'Jiim 

II 
JIM 

I  OB 
111 

ara 


bl2 
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BONDS. 
KTjnOOKBXOHAIieK 

•Am.  S8. 


iMrt«14AM«h.  aMBBAP. 
lAtAOaqAMfM-lMO 
lACuin  »«Ur«...l»W 
OCABtl^-OMlto.lNI 
OalniDlT  lttcoldta..ltS« 
■tL DlT  Utool Uf  U.lt90 

gMtcUnd IMO 

■fTXColDlTlitgiilMO 
WWT«lDlTHtg4i.lM0 
aaW*MDlTlttg««.lMl 
OElBtLJtOUtf  4a.l»M 

■acMaiwl 1*** 

Oomol  6« IMO 

ObB  *  CI  eon  Itti  St.lM8 
iS Bl  *  W  in  p(7t. ■  1*00 
0Ib4*W  lit  pf  da...  1*88 
r«o  A  But  lit  oon  41 . 1»40 

iBOOBti*. IMO 

nOCkInd  litif  Tt...l89« 

QoBfol  ?• 1*14 

fiooiol  flnkliia  M  Tt. . .  1 8 1 « 
OiiBarml  oouol  gold  St.  18S4 

Baautand 1*34 

OMl«tllOOO*ITi.lMI 
a  lior  *  Wb  ooo  in  B«.1988 
firr  *  lUrtnta.    AwPkBB. 


Apr.  ii. 


Btd.     A(k. 


Low    Bigh. 


8» 
84 


•CM 


r- A 

J-J 

J-D 
J  -J 
M-N  MOIM  104 

S:5 

-  J 


m-u 


J-D 
J.O 
J-J 
J-J 
A-0 
A-O 


Bir  *  Mahon  ValgSa.. 1888  J-J 
B«>litar«d 1888  Qa-J 

ftlT£>lUa.    Sm  Pann  Co. 
I  MWrd— ing»-8-4«.1847  J-  J 

ingte 1847  J-  J 

Ool  *  Mb  AT.    Sm  Katat  Rj. 

SlaB  *  OtaanT.    SmSoRt. 

Si  B  V  *  Tol-Oon  g  Jfc  1 881 

JPMkCoangsAtSBpd. 

0.g.  Aa.,  J  PMOtfanpd... 

Sao.  Uan  g.  4t,  do. ...  .1886 

Baft«t«i«].  do 188« 

Si  Oonn  *  Tarm.   8mN*W 
Owin  4  P>a  BiTt  in  g  4a. '48  A-  O 
IVikAOtBo.  SMCMABtP. 
Lfallaa  *  Waao.  S««M  KAT. 
•al  LMk  A  Waatarn  7a..l807  M-  8 

ST  Blng  A  N  T  lat  7I.1800  A-  O 
ORtaX  BHaz  in7i.l814  IH-N 

7i 1800  J  -J 

7a 1871-1801  A-O 

Moon  guar  7a 1816  J-D 

BagUtarad 1816  J-D 

IITLaekAWinea..l8Sl  J-J 

OonatracUoQ  Ba 1838  F- A 

WarranSd?! 1800  A-O 

••IAH«dlnPaDtT7a.l817  M- 8 

Bwlatarad 1817  M-H 

AlbA8iiinoonga7il80e  A-O 

Baclitarad 180«  A-O 

Sold  Sa 1808  A-O 

Baalatarad 1808  A-O 

BanaABar  in7a 1881  M-N 

Baglataiwl 1881  M-M 

■•I  BIT  BB  Bga.    8m  Pa  BB. 

i«nCoaTrCoingaa..l888  A-O 

DanTramCooong«t.l810  J  -J 

MnBTCo  lngiig«a.l811  J-J 

Oao  ABarlatgold7a..l800  M-M 

inoong4i 1888  J  -  J 

m  oon  g  4>ia 1888  J-J 

laiproTamant  f old  8a. 1888  J-D 
DaaMAVtO.  sImCRAIP. 
PaaMAMInn.  8m CtaANW. 
PaaMDsBr  lit  g  Sa...  1817 
KtMATol.   SmLSAMBo. 
Sat  AMaok  lit  Hang  4l188S 

Oold  4i 1885 

Pal  A  Iron  Uaoga  lalOt.  1887 

Baclatarad 1887 

tdllan  mortgaga  ••...1816 
Dal  Bad  W  A  B Tat  g  6a.  1888 
Dal  Bo  Bhora  A  At  g  Ba.  1887 

Ean  or  Minn.  SMBtPMAM. 
aatTTaAQa.  Sm.BoRt. 
Ko  Jul  A  B  Utg6i...l841 
LaxABB.   SmCAO. 
BImCortANo.  8ML«bANT. 

■rtalnaxtg4a 1847 

tdaztgold  6a_ 1818 

Idaztgoid  4Ma 1888 

4t)iaztgold  6a 1890 

fthaztgold  4a 1898 

inaonaolgold  7a 1990 

in  aouol  gold  (d  7a. .  1990 
Long  Dock  (iongold6a.l986 
BbTn  T  a  Bna  in  7a.l9ie 
Baff  A  B  W  gold  «a....l808 
BmaU 


*1>0 


tOSM. 


SHiBala 

80       89 

108     


eBMBala 
7<S    ft 


78 
97 

60 


If* 


194  . 

198  . 

US  , 

'lOS  . 

107  . 

148  1 

i87H : 

•118  . 


114M. 


LastBaU.  M* 


St. 


80      Apr '88 
•6  86M 

81^  Dao'88 
109M      109H 
90     Mar'Vtl 

87"  Aw'98 
SSM       »'' 
108M  Mar'98 


114     Oat.'97 
107Mrab'97 


9*H 
81 


8«X 

sm 


187KI>a<>'88 

isHt  NoV'Vs 

ioSM  Fab''V8 
107     Dao'98 

ISO     Fab'M 


84 
78 


98M 


^ 


79> 
8C) 


M-H 

J-D 
J-D 
A-O 
A-O 
J-J 
J  -J 
J-J 


.■tt-M 


Jaff  BB  in gn  gold  6a.l908 
Oblo  A  Krlalat  g  6a. ..  19811 
Ooal  A  BB  lat  a  gn  6a.!99il 
Dock  A  Imp  lnonr8a.l91ll 
H  T  AaraanLgngBa.ie4« 
Bna  in  aon  g  4a  pr  bda.  1996 

Bagiatarad 1886 

lat  aon  gan  Hang  4a.. ..1898 

Bagiatarad 1996 

B  T  B  A  W-in  rat  Ba.1987 

9dgold4Ma 19S7 

Qanaral  g  Ba 1940 

Tannlaal  in  g  ta.. . .  1949 

Bagla  •6,000  aaata  .1848 

WUkABaalatgn  g6al84» 

Mid  BBoflfJ  rn|8al810 

BMaaALBapw   8mOANW. 

BarakaBprtnga  ing  81.1888 

BTATHlnoon6a.....l891 

in  gaaarkl  gold  Ba . . . .  1 949 

MtTaraonfnea 1998 

BBall  CoBr'ob  Ing6a..l980 
BrAInlinoon  gn g  ea..l996 
ratgoABo.  gMChMABtP. 


87M  100 


lOSKBala 
ICOWBala 
107)2  Bala 


Lom.Biah 


WOT'88 
J'lT'88 
Mar'88 
Bap.'88 
Mar'8» 
148H  Msr'88 
140  Oet.'«b 
148  149 
118U  Apr'99 
108  Ang'88 
148  gap.'88 
148  Ma7'87 
liiOM  Apr'99 

xini  Mar''88 

^'-'^^^ 
Mar'88 


98 
lOS 


1(8 
141 


9*    Jan.'99 


101 

IS? 

107 


Mar'88 
t09M 
109M 
107)4 


\mH     lOd 


t09M     109M 


ni-N 

M-ti 
IM-8 
A-O 
J-D 
M-H 
M-8 
A-O 
J-D 
J-J 
J-J 
A-Ol 
M-N 
M-N 

J-J 

M-N 

J-J 
J-J 
J-J 
J-J 
J-J 

F-A 
9- A 

M-N 

M-N 
J-D 
A-O 

F-A 
J-J 

A-O 
A-O 
A-O 
J-J 


110 


118  I 
190  . 
118H. 
1C6     , 


188 
141 


•104      

llOHSala 


'117 


88M8ala 


110 


98    Skla 


108 
190 


Bala 
Sale 


i*M  Fab.'99 
4K     IKM 


,t<nca 
/anl. 


'^ 


99M 103M 


97 
104 


IS*    IV* 
98       88 

108     109K 


108M  108M 


188     180 


?o11 


70 
39M 


BONDS. 
>.T.  STOCK  EXCHANGE 

Wbkk  Ehuiho  Ai-R.  28. 


A-O 
M-N 
A-O 
J-J 
J-J 
J-J 

J-J 

J-D 
J-J 


A-O 
A-O 
J-J 


J-J 
M-» 


148     144 

iVoji  ill" 

148      148M 


188 
117 


149 
118)4 


109K     llOM 


117  Apr'eO 
119M  Allg'98 
119  NOT'98 
191  Jan.'88 
106M  Apr '88 
148  148 
148  Dec'88 
188MApr'98 
140     Fab '88 


lOe     Feb '88 
UeM     118)4 


108     0«t.'88 
98  W       94 
98KMar'08 
79  T8)i 


110  Apr '99 
99)4  Aa('98 
98  98f  • 

111  Oot.'d 


I07H 
180 


108M 
190 


194 
109 


108)4 


100     108 


•S     NOT'97 
1*4         194 
IOSM     108)t 


190M  190)4 

ii7«ii'Hi 

114)4117)4 
161      IBS 


90       89 


107 
100 


109 

109! 


I0b«  1081 
109)2  108! 


107)4  108 


lOTM 111 


J 
J 
J 
J-J 
M-B 
M-S 
A-O 
A-O 
M-N 
M-N 
J  -J 
J-J 
F-A 
F-A 
J 
J 
J-J 
J-J 
J 
J 
O 
D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
M-8 


lllM^lS 
104M  110)4 


116M 198H 


JVtea 

Friday, 
Apr.  28. 


AtAc 


88M  Apr'8l> 


Flint  A  Para  M  g  6a... .1990 
in  eonaol  gold  Ba, . . .  1888 
Pt  Huron  DIt  In  g  Ba.1888 
ru  Can  A  Pan  ingBa..l818 
lat  land  gr  ext  gold  Ba.1880 

OonaolgoldBa 1848 

rtSA  VBBga.  SMBtLASr. 
Fort  at  n  DOo  lng4)4al84l 
Ft  W  A  D  0-ing  4-8i.  1991 
rtWABioOring8-4a.l8S8 
Fulton  BlaT.  Sm  KlnaaCo  El. 

GalHarASA.  SmBPCo. 
al  HAH  ot '89  in  Ba.1818 
Oa  A  Ala  B7  In  pf  g  Ba.1846 
OaCar  AMo  Iatgng6a.l898 
Oaorgla  Paeiao.  Sm  Bo  B7. 
Grand  Rap  A  Ind.  8m  Pa  Co. 

HanABtJ.    SmOBAQ 
onwtonla  8m  NTNHAH. 
Hock  V'al  incong4)ia.l99e 
Hoait  B  A  W  T  in  g  8i.l88S 
HonsATazCon.  SmBoPCo. 

IUtnolB  Cent  lat  g  4a. .  .1861 
Reglatared 1861 

lat  gold  8)4a 18S1 

Bagiatarad 1861 

in  gold  8a  itarllng. , . .  1861 

Baginared 1961 

(MITnutgold  4b 1969 

Bagiatarad 1968 

LNOATazgold  4i  .1868 

Bagiatwwl 1963 

OoU  tr  »-10  gold  4i. ...  1904 

BagUtwad. 1804 

Waatarn  Una  lit  g  4a.l861 

Raglitered 1861 

LonUrUla  DIt  g  S)4a  .  1853 

Bagiatarad 1853 

Bt  LoulaDlT  gSi 1851 

BegUtared 1861 

Gold  S)4a 1861 

BwUtarad 1861 

Cairo  Bridge  gold  4a.  .1860 

Beglatered 1860 

Middle  DlT  rag  Ba 1891 

Spring  DlT  lit  g  3)41.1851 

Beglstared 1851 

ChloStLAN  Og8a..l851 

Baslatarad 1861 

Gold  S)4a 1951 

Bagiatarad 1861 

Mem  DlT  ing4a..., 1861 

BegUtared. 1851 

BaUaT  ACar  in8t....l898 
at  L Boa  lat gng 4a...  1831 

OwbASing  41 1839 

IndBlAW.  SMOCOABtL. 
iDd  Deo  A  W  ing  Ba.  ...1985  J-J 
Ind  HI  A  la  lat  ret  g  5a..  1948  A-O 
Int  A  Ot  No  in  gold  Ba.  1818  M-N 

SdgoldBa. 1808  M-8 

Sd gold  4a. 1991  M-8 

Iowa  Central  in  gold  Si.  1838  J-D 
Iowa  Midland.  Sm  Cb  A  N  W. 
Jetieraon  BB.    St*  Brla. 

KalAAGB.  SmLBAMB. 
an  A  Mtob.  8m  Tol  A  O  a 
K  0  A  MBAB  latgng6a.l8S8 
K  C  P  A  G  lat  A  ool  g  6a.l89 
KanCAPac    SmMKA'I 
KanaaaMld.    8m  BtLABl: 
KentnokT  Cent.    Sm  L  A  N. 
Keok  AuaaM.  SmGBI  AP. 
KIngi  Co  Bl  aer  A  in  g  6a  '85 
FolBI  lBtgng6aBarA.'a9 
KnoxTllle  A  Oblo.  S4t  So  Bt. 

Lake.BrleAW  latg6a.l8S7 
9<lgold6a. 1841 

Nortb  Ohio  lat  gn  6a.. 1945 
LSAMS.    SmNT  Cent. 
Lata  Val  (Pa)  ooll  g  5a  .1897 
LabVNT  Iitgag4)4a..l84u 

Beglatered 1840 

Lab  VTerRjr  Iitgng5il941 

BesUtered 1841 

I.  T  Coal  Co  in  ga  g  Be..  1833 

Bagiatarad 1883 

Ij£a  N  T  lat  go  g  4a.  ..1845 

Bagutered 1845 

BIO  AN  latf  Iatpf6a.iei4 

OoldgnarSa 1914 

Lab  A  wTlkeab.  8m  Cent  NJ . 
1 89)4  1 8  9)4    LeroT  A  Caney  Tau  Sm  Mo  P. 
140     140       I>ex  At  A  P  F.  au  Met  Bt  By. 
L  B  A  M  lat  g  6a  1887  Tr  otta 
Long  Oook.    8m  Brla. 
106     166       Longlal'd— inoong  6a.l831 

111)4116)4       latoong4a 1831 

General  gold  4a 1888 

Ferrr  lat  gold  4)4i. , , ,  1888 

Gold  4a 183t 

9B  Dal>entnreKOld5a.,,,.1834 

9SM        M  TABBlng5f....l927 

77  Sdtnoome 1897 

M  T  B  A  M  B  con  g  Si. .  1835 
BklTnAMon  litgei.1811 

llt5l 1911 

Nor  abb  litoon  Kga5i..'88 
M  TBar  Bx  R  lltgUK5l'48 
Montank  Bx  gn  g  6a.  ..1846 
98M  108)4     La  A  Mo  BIT.    Su  OhI  A  Alt. 
190     199       LBAStLConongSaTroerta 

Sanaral  gold  4a 1948 

Lob  a  Naah— Oaoel  Br  7il907 
HOAMingSr    ,...1980 

SdgoldS 1980 

B  B  A  Naab  litg  Ba..  .1818 

General  gold  6i 1830 

88"  i'OSU       PanaacoladlT  gold  61.1930 
atLdlTlitcBa. 1881 


189 

106)4  Sale 
104     Sale 


87M 


lOS     106 

104M 

108     104 


Low.    High 
198W  Apr'89 
105         10B)| 
108)4      104 
101     Mar'9l< 


106     Mar'e^ 
86)4        86 
64jJ  Apr'9e 


108 
106 
108 


lOS 
108 


IISM. 


Bala 


•108 


•111     , 

i04M8iJe 

''.'.'.'.'.',  "ii" 
'.'.'.'.v.  ib'i" 

108)4  Sale 


VeaAr'a 
Bang* or 
LoMt  Sale. 


SO. 


lOSli 

Dec  '8t- 

108 


lOS  103)1 
104M  Apr'99 

107N  Apr'8e 
112J4  NoT'e^ 
104  Apr '99 
108)4  Apr.'O' 


106     Apr '98 
104MJan.'8v 

loan    lodu 

101     Mar'U 
100)4  Sep.'Oh 

ib's"    ibs' 
io4)i    loiii 
"Vi" 


Jan.V 


Low.  High 
120)4  194 
100)4  106)i 

100  106 

101  101 


40b 


191      191 
106)4  106)4 
149)4  14B«t 


SIS'* 
98 

71X 


107     110 


isiU  194 

3  106)4 


100; 


104)4 
108)4 


117 
101 


198 


181« 

93      

98     

lOB      

104     

186 
96     Sale 
eiN  Sale 
•109     


e7K  dale 


J  -J 

M-8 

J-J 

J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-U 
A- 1 


Q-J! 

M-8 
J-D 
J-D 
M-8 
Se» 
A-O 
M-^ 
M-8 

J-J 


81). 

i04« 

1C3)4 


128 
193 
100 


198 
Sep.'fl"- 
Apr'88 


104)4  Feb '9ii 

iiii"  Feb'b' 
84M  Deo  f8 
90     NoT'98 

UBit  106)4 
106  Apr'99 
186)4      125)4 

93 

60 
110 


8S 
SI 


IVi 


99M  108M 


100     108 


109     108)i 
87)4  104»» 

I07N  114 

ibsi4  mi! 
lOSM  108)2 


104K  107 
104H 104K 
108  107 


104  1C8 

Vsii  io5)i 
isi"  "iiii 
94"  ioiji 


86 

BIN 
110 


eOM        68 


90M 
90H 


120     121)4 
108)4  Sale 
100     108 


120         120 
108)4     108)4 
105     Mar~~ 


107«. 
107     . 


104 
107 


91 


86 


'100 
100 


'  96 
'100 


•108 

•118 

•108 

96 


M-B 
M-B 
J-J 
J-J 
J-D 
J-D 
M-S 
M-9 


63 


Mar'99 
Apr '88 


Ana'"'- 
Apr '98 


118)4  Mar'99 

109)4  J'lT '9? 

96      Feb  '88 


88     Feb  '88 


1 

"1 

207 

69 

1 


190     118 

ibo"  106" 
ioiii  i04)i 
Hi"  \'»i 


103)4  106)i 
104)«  108 
184)4  lie 
U2  87 
80  63 
107     110 


84" '  Vs 


101     B«p.'87 


8BM  Apr'99 
184     Apr'99 


101 
Mar'99 


lOl 
100 


100     Jan.'99 


107     Jan.*90 


100)4     100)4 


69  64 

8     Mar'e8 
106     NOT'87 

181)4  Apr'88 

190     121)4  Apr'ee 

116)4 117      NOT'08 

•110)4    120     Apr'99 

109      107      Apr'99 

Il85      Deo'98 


8S 
88 


116)4  1*1 
103)tllCM 
100      lOB 


106)4  107 

lis'  iisii 

«••■•  •■ista 

96        96 


91)4    *8 


83 


37 


ISO      1S4 


101 
101 


107 


'  ioT* 


10(,M  lOOM 


7* 
10 


■•i    •••••• 

19*«  ial« 

117     1*« 
.*•*•*  .*•«§• 

107     107 


*>ein«arrtda7i  thaaaaralataatkUandaakadthUwaak.  t  Bonda  dn*  AogoaL    »  Bondi  due  Apru.  IBoodidaa  Janoarr.  i  BoudadiMJdllii  aO»aa>aal«i 

OUTSIDE  SECURITIES  (Gitbn  at  foot  of  7  ooksboutivk  PAQEa).—&A8  SECURITIES,  dte 


Chta  Hveaiiilaa. 
Oitr  Os<  iHorfoU  Va) . . . . 

lat  6a    

OtfH  AL(r  itorla)  Ba. 
OotauBbu  (O)  Qaa— Stock 

IgtSa  1989 JAJ 

OoaioUd  aaa(NJ)— Bt«k 

inea  I9M JAJ 

Oouoiaaa(PltU) 


t'.' 


BoadaBa 

Oqaaam  Oaa  (J  CItj)— Btt 

^la»8a MAM 

SMtoM  Saa-SM  M  T  Bxalta. 


96K 
1106 

18)4 

88 

49 

69 
114 

88 
106 

llat. 


"ST 


94 
100 
107 

90 

86 

49)4 

61 


98 
110 


Gaa  Berarltlea. 


Fort  Warna  (Ind)— Bto  A 

in  6b  199B JAJ 

Grand  Baplda— Btoek 

in  6b  1916 FAA 

Hartford  (Ot)  Gaa  L ...  8  S 
Indiana  NMAIllOaa— 8U 

lBt6Bl908 MAN 

Indlaoapolla  Oaa— Stock. 

inSalOlO MAN 

Janay  CItr  Gaa  Ugbt, . . . 
Laolada  Gaa-MT  Btoek 
Lateyatu  (Ind)  Oaa-Btk 

in  6a  19*4 MAH 


Bid. 


7* 

100 

103 

108 

t   48 

69 

71 
106 

69 
910 
Bxota. 

70 

8S 


81 
109 
106 
105 

69' 

74 

107 

69 


Gaa  Hecarltlea. 


liOganipt  A  Wab  Val— 8tk 

lltBl  1925  , JAD 

MadlBon  (WM)  Oaa— Stck 

in  6b  1996 AAO 

Oblo  A  Indiana— Stock. . . 

lat  SB  1998 JAD 

Paoplea  Gaa  A  Coke-N  T 
Phlladalpbia  (}o— 8m  Boa 
StJoaaph  (Mo) 

ea  1987 JAJ 

Bt  Paul  Oai— Stoek 

OonaolBa  1944.,., MAS 
lyraenae  Gaa— Stock 


Bid. 

Aak. 

70 

74 

70 

74 

63 

67 

<10B 

108 

58 

60 

7* 

75 

Stock 

Bleb 

ton   L 

iBt. 

46 

46 

99)4 

96 

46 

49 

«  86 

87)4 

17 

1» 

Gaa  8acnrttt«a. 

Syr'aeOaa— iitBi'ie.JAJ 

Waatarn  Oaa  (Mllw) 

6b— 8m  N  T  Stock  Bxcb 

Teleg.  &  Taleph. 

amarloan  DIM  Tele— NT 

American  Tel  A  Cab— NV 

(^eotrai  A  South  Amer 

Obaa  A  Poto  Telepb— Stk 

Bond  6i 

Oommerclal  Cable 

lommer  Union  Tel  (NT). 

B  aplra  A  Bay  State  Tel . . 

lAnd  latereat.  tPrloe 


Bid.    Aik. 


78 

-51" 

97)4 

IIBU 

Stock 

Bxefc 

Stock 

Bxeh 

110 

119 

78 

80 

108 

106 

184 

186 

118 

7S 

77 

par  ah 

ai* 

AwuL  89. 18»9]         THE     CHRONICI.R-BONJ    prices  (5  psjrw.)  Page  3. 
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BONDS 
■.TJTOOK.£XOHAMaB: 
1  BKDDIA  ATB.  28. 


llM  *  RMh  (OCM.)  


llHk  A  Dm  lit  Ti V. 

■lBkM(8*A)t  ••■•■■>•>• 
■  AHAacn  («(••. ...IM* 

SoMS* 1M7 

P«Mlll«» 


Oolut-tOfte  ....I90S-1* 

raw*  Au  iMr*(a«.iMi 

Oontrutf  s« IM) 

LAN*  MAli  1 «  f  «M« .  I  »4a 
lirtoA8l«tf<(5«  ..IMT 


I940J-J 
IMO  J-J 


KatMkT  o«Bt  ■  to. . .  ItVr  J  -  J 
LOlBAUzf  4Mi....lMI  M-M 


|>*J««a«Co  nj|4i.tMS 

LNAAC  aMor*u 

tMt*  Kr  Co  lit  M*  ■  •«.  1 
If akoaOCML  aHLSAMS. 

M«tio»olBI«tt«*...l 

1 1  w'coiomis  (  si .' .' .'  I  ••« 

OMPMaKAT 


XL  SmUaaRj. 

'*TlAATlaUia*.t»M  1 
IMll- 


OMMk  At  1  ft  o  f  ■»  i  Mi 

BaMurad iMi 


J-J 

A-0 

r-A 


A-O 

r-A 

M-B 
M-B 

r-A 


A-O 
J-J 
M-B 
J-D 
J-J 


V-A 


M-M 


MMotNJ.  *«NTSwAW 
Mil  Bl  Bf  A  LSe-rr  ■  ■•.  ItM 
M  L  ■  A  W.    (M  CU*  A  B  W 


tAMLcm.  , 
lAAtb-IMf  ti. 


-D 

-o 
_  -J 
J- " 
J- 
J-J 


MU  A  Ma4.    Am  CkM  A  B  W 
MUABottk.  BMCkMAMP 
tU  A  M  r.    •«  Ck  M  AM  r 
AmIOBAB 

i«M«roi4  »•: !iM«  _ 

••a  Ut  foM Ti...lM»|J 
■o«k  WMtas  li»a7i.'l«  J 
PmM*«s  iMfoMia.lMl 
"'I  P  1«  ••  It  !•  IM  (m. .  ■•« 
>1M  ■<•!«■•.■•• 

kf  I(»waal*.l*U 
^    (mMPMAM. 
lATaz— lait«a.lM 

,    .jMia IM 

lal«st«aa«MlaL 1M4 

MIATofTlMniOa'tl 
B  C  APm  la(fla....l««v 
Dal  A  Wa  lat  ra  (  Sa.  IMS 
BooaaT  Ma  Oeaa  (  Ta.  ' 
Ta»oABaoabolat7t  1 

KB  ABlalfa|«a...lM« 
Pa«-lMaoa«ta  ..IM 

M7t IM 

Traatt  la 1*1 

1»1T 

I* 

It 

ratrSofMo  laiaxf  «a.'M 

TaMTIAW1a(«la..-M_  . 
UmAOVALIataAa-Mp-J 
KLAIMtlatwitti^-M       " 


Mastf  «a, 

Art  BraM*  aaifl  la.  IM» 

SaBaoa  rr  A  M  m  ■  (a '•  I 

•aaaoa  atMapfM  « ta 't  I 

MBlTBdca.  aMCklaAAIt 

MABWB  »tlorlMacla.-«ALl 


.  J-, 
.IMAJ-, 


tri 


ita.lMT 

Oatrecaf  4a..lMl 

AMaLAwBrOAB 

'>BtT.  AmBAO 

AmMPM  AM. 


MLaaalk 


aUAT, 
AMaax.  Am  Dal  LAW 
CkatAML.IM7t7l« 

•  •a IMI 

\timKkfot4  la IM* 

itttaTAPk 1*17 

IMAaMaM  MWAAI.I»17 
IK  (Otd  ta  Jaavar  Bak.  I  MA 
■wkPlorAAkaC.  AmLAR 
iavHAD.  BmHTBRAH 
BJJaMBB.  AwRTOaDL 
BJAoaUatm.  AatOaatBJ. 
B«wA0lBB4a«  BMPauOo 
B  0  AB  BMIorllaa  (Ca.  I*U 
lIBAtUaBaA.  AmLL 
ItfwBsMaBB.  AmLL 
■  rOStA  RB-l••7a.l^'~ 


Da»•Mara  taof .  I  M«.IM« 

iwiaura* . . . .  I M4- 1  M« 

Bli«a»lao«...lM»-IM4 


J-J 

Jtr 


Mas  Oint  (M  foM  U. . .  1»1 1 
^aentaoaacta...! 
M  •■■  IMOBM  f  Ba. . . .  IMv 

■««rAaoOcla vi7  A-o 

'— "anMlStaoof  «a.Tr  M- « 
tlateUAa...»IMT^-D 
'^^         l.ltll  "" 

l»17 

MaBoftk  laifaU«a..l«lo|J 

Ba«ni»i« ,..l«ie  J- 

"'  "  "  aw  B  T  OiaiL 


Apr.  ». 


Wilt* 


ssJ] 


Bid.     Alk.L»m.  Otak. 


'  90     

'104      

IMWiii"! 

'10«W 

MMOala 

;??^ ::!::: 

•to«    io«N 
no 


io^  Apr 'Vt 

lOOy  Apr*«» 

»7  »9M 


•I07M108     lOTV      I07M 

•  04     06M        SOte 

lOt    JaL-M 


ItONIal 
1*1     latM 

'lOtlt  1(4 


in    Bala 

•lH"  lH" 
IMWIala" 


u 

gss: 

M-B 

OOHBala 

li-l 

....„    M 

M-B 

1:8 

iM'-M;- 

u 

M    Bala 

M-«« 

r-A 

Vt     iwa 

r-A 
f-4 

Vii"  fliu* 

D 

_    O 
A-O 


:J4 


•  J 


.  J 

Sri 

J-J 

-J 

-J 


B 

M-il 


IM 

IIOM  iiiw 
i*i3  ttiS 
loii]A»r-*i 


iW"  Aii'''iM 
iVsM    i'Mti 


!l8 


Mo 


lis 


14« 
t 
S 


'-sissi 


'tl4N. 


10%  lata 

'IM    

IllWOala 
110     


>0«M 


l**M... 

ioo"  lost* 


114X111 

114    no 

lOTwaaia 
loa 


m  "mi 

'ii"  Apr'-W 


1(0  A»r-M 
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DlTlBlonal  «  58 1930  j      ' 

Con  iBt  k58 1956  M-N 

OaPaoH;  ist  g  8b... .1922  j  -j 
Knox  A  Ohio  Ist  g  Bs  .1925  j  .  j 
Bleh  A  Dan  COD  K  es  .1915  j-j 
■  Bqaip8mzIUQdg58.1909  M- 8 

DebBB  Btamped 1927  A-O 

VlrglnlaMld  gen  5s. ..1938  M-N 

Qtd  stamped 1938  >i-N 

WO  AW  iBtoygtt  48.1924  F-A 
WeBt  N  C  iBt  oon  g  68.1914  J.J 
SAN  Ala.  Sm  L  A  N. 
Spok  FallBANor  IsHj  8s.l939  J.J 
gtatlsl  Kr  l8tgng4V{s.l943  J.D 
3unb  A  Lew— 6'«  Penn  IIR. 
Syra  Bln«  ANT.  See  DL4W. 
'Per  A  ot  8t  L  iBt  R  4J48.'39 
i  lBtcongold5s.l894-1944 
8tLMBKeTergng5a.l930 
Terre  Haute  Klec  Ry  g  88 . '  1 4 
Tex  A  N  O.  See  8o  Pao  Co. 
TezAP  Ky  U  diT  iBtg  68.1905 

iBtgold  58 2000 

8d  gold  loo.  58,  Dec... 2000 
Third  At  iBtgoldBB — 1937 

TolAOC  iBtgSB 1935 

West'ndiT  Istg  5s... .1935 

Oeneral  gold  Bs 1935 

Kan  AM  Ist  gag  4s.. .1990 
Tol  Peo  A  W  iBtgold  48.1917 
TStLA  KG  Istg68tr.l918 

Ulstsr  ADel  Ist  c^g  5b.  1928 
1 


Bid. 
187 


Aik. 


Ill     Sale 


114     Bale 


105     Sale 


87)«Sale 


88)i8ale 


108 
lis 


Bale 


Week'i 
JUmgeor 
IiOttScUt. 


Low.  HigK. 
104K  Oet.^97 
118     Mar'99 

104)WF«b.'98 


SO. 


•105     110 


78! 
538 


10 


114      IIB 
114      115M 
114^115 

iVa"  mii 

107    \ya% 

101      105), 


88       88)i 
98      108 

84H  97 
40S  57 
108      108)4 


M-  S.'lOl 
J-j|    .... 


t« 


r'99 


lOOM  Oot.'97 


lao 

118 


181^ 
IIB 


181      124)4 
184)4  186)4 
188)2  140 
187H 1S7M 
118)4  119 

io4M  ibsM 

104     104 
i84)<  184)4 

ii8)<ii'B"' 
i'loii  iiiii 


lis     180 


85 


nlon  KlBT.  Su  Bklyn  Kley 
Un  El  (Cblo)  1st  g5B....1945 
Un  Pao-RBAl  gg  4b.  1947 

Beilitered 1947 

Un.  Pac— Tr  Co  otfs  g  4)^8 

O  P  DAQ  1  St  c  g  Bs  tr  ra'39 
CnlNJRRACOo.  SMPaRR 
Utah  A  North.  Sm  Ore  8  L. 
ntlea  A  Black  R.  Sm  N  Y  Cent 

Ver  Val  Ind  A  W.  See  Mo  P. 
trglnla  Mid.  Sm  South  Hy. 
Wab  KUCo  lBtg5B..1939 
8dgold  Bs 1939 

Debenture  series  A.. . .  1939 
Series  B 1939 

ingBsDet  AOhBlt..l941 

StObas Bridge  lBtg8B.1908 
Warren  BR.  Sm  Del  L  A  W 
WaBh  OA  W.  Set  Southern 
West  N  T  A  Pa-lstg  5s.  1937 

aang3-4 1943 

Ineome  Ss.... April,  1943 
West  No  Car.  Sm  South  By. 
Western  Pao.  See  Cent  Pac. 
W  Chio  8t40.rT  l8tcar5B.'28 

40-rear  eon  g  Bb 19S8 

West  Shore.    Sm  N  T  Cent. 
W  Ta  A  PltU.    Sm  B  A  O. 
WVaOentAP  Istg  68.1911 
WheellngALB  lBtgBB.19a6 

Tmn  Co  oertldcatea 

Wbeel  DlT  iBt  gold  5B.1988 

Bzten  A  Im  p  gold  5s ..  1930 
WUkesABast.  SmNTSAW 
Wll  A  Slooz  F.  Sm  St  P  MAM 
WInonaAStP.  SmCANW 
WUCantOolsttrgBs  ..1987 

BngraTOd  tmn  oertlfloates. 

InoomeSa. 1987 

OA8  ABLBCTRIC  LIQHT 
Atlanta  OLOo  lat  g  5s.l947 
BoeUOaauottBS  (g6a.,'39 
Bklrn  D  Oaa  1st  oong  Ss..'45 
CbaLAOOo.  SmPOAGCo 
Oolambas  Qaa  1st  g  5s.  .1988 
Oon  Oas  Co.  Sm  P  Q  A  C  Co 
Detroit  City  8asg  a 1988 


A-O 

F-A 
A-O 

Q-J« 

M-S 
J-D 
Mob. 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D 


iboM  BsaV 

UOHtole" 

iob" 

117 

',',',',','. 

183)4 
182 
lliS 
HOI 
106 

•lis 

•116 

\ii" 



121)4 

109  111 

114         114 

110  Feb '99 
104)4     tOB 

\'ii%  ilSW 
118     Mar'99 

87)4  87H 
120)4  Feb.'9M 
189     Jau.'99 

ib5"MaJ''99 
88)4  S8)4 
lie     Dec'9» 

loaxNoT'o- 

106)4  100 
114)4  Apr'99 
122  Apr'UO 
102)4  NoT'98 
108M  109)4 
100  100)4 

1 1 314  Not' 98 
109)4  110)4 
108)4  Mar'99 
107)4  Jan.'99 


109 


109 


118)4  Aag'e7 

U7""Miu-"'99 

105)4      lOSM 

117)4  Apr'99 

119J4      119« 

124      Apr '99 

123 

125 

Mar'99 

108 
Apr'C 
D«|0'98 
Feb.'99 


183 
185 
100 
106 
115 
110 
90 


B7 


90 


i'a^ 


Bange 

sines 

Jan.  1. 


lia 


114)4115 


104     

114)4  Sale 
35)4  Bale 

188)4 

106     Sale 
109     105 


180)4  Apr'99 


111)4  Dec '98 
110  Dec '98 
lOS      O0t.'97 


105  Apr'99 
114  115 

B4M        58 
1S8K      128)4 

106  106)4 
108      Deo '98 


iba>4  ill" 


110      114 

100)4  105 

id-j"  ii'a)4 

118      118 
87)4    «o 

189"  isi" 

97"  10*5" 

77)4    86 


108     106 
109)4  114M 
118      18» 


106 
90 


109)4 
101 


108)4  110)4 
106)4  106)4 
107)4  107)4 

Ibe"  109" 


117  117« 
104)4  105)4 
11481173 

115    nog 

-        184)4 
18S 
185 
100 
106 

lis 


77 

428 

85 

4 


124 
119 
183 
100 
106 
110 


90        94 
130)4  180M 

*••  •■••■• 


105     104 
109)4115 
45U    56 
185)2  138)4 
104     106)4 


J-J 
A-O 


J.J 
F.A 


A-0« 

BON 
J-D 
J-J 
M-N 

J-J 


IOB 

IOB 

98 


69K8ale 
4  6 


Da 


,  120 
;J- j|  101)4  Sale 


lis     Jan.'99 

105)4     105)4 

106)4     106) 

96      Apr'9 

98)4  Mar '98 


Mot'97 

8994 

Apr '00 


91MOat.'98 
11974  Apr'99 


\OiH 


349 


US    111 

104     108 
106)4  10f« 
-^       »8»4 


70)( 
lOh 


116)4  llOM 


95)410S« 


•Hoprtoarndai'i  laun  bid  and  utod  (Ala  wmE     t  uae  June.    tUaeJoly.    dUaeMaron.    <  una  Jan.    IBoaOs  doe  Not.    oThese  are  opUon  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oon8kcutivb  VKQua).— FERRY  d   MISCELL'S. 


Wntrw  Casapaalaa. 


>  T  A  H  H  rerrjt— Stook. 

Bonds  5bo{  19S8.MAN 
Bobokan— «took 

in  Bs 

Con.  5s 

R  T  A  a  B  Trans  A  Farrr 

Bonds  6s  of  la<M .  MAN 
lOUAasdBurerry 

InmortSs  1919.. .JAD 
Onion  Fsrrr— Btoek 

InBs  1980 MAN 

4  Barer  pars  aoomad 
tPrtea  per  share. 


70 
«  90 

BO 
110 

95 

8« 
I  88 

ST 
ilOB 

40 
1101 
tntara 


100 
68 

118 
«« 
80 
98 
90 

106 
48 

108 

St. 


Bitaoellangaaw.  Par. 


Amarloan  Air  Power  of 

NT 100 

Amarlo'n  Aze  A  Tool .  1 00 
Abw  Bank  Nou  Co . . .  50 
Amerloan  Beat  Sugar.... 

Preferred 

AmCarA  Foandry 

Preferred  

Sobeorlptlons. 

Amer.  Caramel— Com.... 

Prafarred 

Amar  Press  Aasoe'n.  .100 
Amerloan  Beraw 850 


Bid. 


Ask. 


89)4 
80 
t  46 
86 
79)4 
86)4 
67 


46 

100 
108 


91 

81 

60 

87 

80)4 

87 

«7)4 


SO 


107 

808)4 


Mlaccllnneana.    Par. 


Am  Soda  Foun— Com. 100 

1st  preferred. 100 

8d  preferred ino 

Amer  Smelt  A  BeS'g— St< 

Preferred— Sm  Stock  B 

Amer  Steal  noop— :^,S(o 

Proferrdd — Sfe'sto 

American  Surety 50 

Am  Trpefo'rs— Stock.  100 
Amer  Sewing  Machine.  .5 
4mer  8trawboard....l00 
Amer  Wringer  com...  100 
Pref 


Bid. 


5 

60 

IS 

Stk  B 

zch  L 

okKl. 

ck  Ex. 

il25 

60 

t      8 

89 

105 

117 


7 

66 

18 
xUst. 
iBt 
LiBt. 
List. 
886 

58 


80 
107 


Mlacellnneona.   Par. 


amer  Qraphophone. ...  10 

Preferred 10 

Anderson  (John)  Tob.100 
Automatic  Vending... 10 

Bay  State  Oas 

aamey  ASm  Car-Com.  100 

Preferred 100 

6s  1948 JAJ 

Bergn  A  Bng  Br— Sm  Phi 

1st  es 

Blackwell  s  Durh  Tob.85 

BlISB  Company — Gom~.  .50 

Preferred 50 


Bid. 
t  18)4 
t  14H 

11 
t     8)4 
3)4 
88 
91 
105 
I  1.  llBt. 
109 
)  t   13 
I  t  87 
It  68V4 


Ask 

1354 
14K 
18 

4 

3M 
88 
93 
108 


80 
68 
88 
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816 


BONDS.  I  ft 

H.T.BTOCK  EICHAHOK!  |T 

Wbu  Kkdwo  Arm.  28.    H 

n^ttMCoeonUtf  6«..;»1S  K-A 
it  BIU  l.teoni«S«..l»IO  M-8 

tttaoniS*. 1»»9  J  -  J 

■«  ■  ni  B-klrn  1« f  »•  IMO  A; g 

Bidu  LlfT'iat  Mm'f  »i;\^  ■ 

Or  BmOLOo  l««  8j..I»l»  f- A 
K  O  Mo  Om  00  t«  (  »••>••»  A^S 
LMOM-LOoof  •U.liU  «•*;• 

g^BlI  >0IMH 1B>* 

MatrMtOMOo  a^fyoto** 

fM  OmAO  MO  ■  ••■  • '"O* 


i:^ 


1004  )J 


M-N 


..IMS 
.IM7 


"■MWltll IMT 

SK^LACk*  »»t »» «  5«;« 
■  O0oo»Chl*«»«*«J6 
_ «  A  V  Ck  lito (••■'OS 
jKratfOMlMn(S.IM7 
lilitB  Om  Oo  ool  ir  ■  S(_'*a 

wnOBLLAjraoUB  BOH 
A  ^^  Is-Ool  U  ■  t«.ta48 
AaOotOa  «ob(flii_l*pO 
ArnDkAlMpa^.    SmOvMJ 

DKiWAWB  IMfta.lMS 
ruAOMlMla.  awTCIAR. 
VyfeK  J*  A8tT«  Ml  ■  Sa.l»IS 


A-O 
IC-8 
M-g 
J-J 
J-O 
J-J 
M-M 

ai-M 

DC 

Q»-r 


..  faMOMM  a«.l»07J  -  J 

a59*ii*>«»ia«--.i»oa  v-a 


Oo«»oo_off 


Era«Oo««i«oM««.i»i; 


D^5a(«aiCAI.<lMTCAI. 

ow  MAM  M  ar  SM*  •  A^Tr  A- o 

BIT  CMkI  A  C  IK  (  aa.ltl»  A-O 

IB  Co  IM*f«V..IMf  M-i 
I  A l»IO|lt-JI 


Itll  J 

lla»eoa*  «MM  Sa.. .  Itlf  A 


(Cota.-.tMl 

rOAIlMttaltM 


BM.     A«A. 

•lot      105 

now 

1«S      

tos     

••••••  •••••• 

•114  

•iio"  iVoJi 


110   M« 

list, 

107)» 

•l«8   


w-x 


J-J 


V-A 


i  _ 

J-O 
D 


FEla»(CkM)IM|8*.I»MA-Ol 
riBiO<w«*BlM|Sa.i*l»  M-R 
•i?ATlM*t«ScItt«  M-N 

r*d IVtSV-H 

Cb  TM  Co.    Bh  Wa  Oa.!       _, 
_       . j|_^ 

J-JI 


iViM 
AprUK. 


W—V$ 


Low.    Bak. 
101         101 
IIOM  A|>r'M 
ItlK     114 


ll«MA*r'M 

iiOM    iVoJi 


io*w    lOIW 
1»7H  rob'M 

itTJJ    irrw 
to*    Dm-M 

iV«"    iVi 

IIIW  Apr'W« 

io«    r«t>'*k 

10?w  Apr*** 
101     MM 


109 
107 


rale 


l«S 


IMWAfff-W 


Wl 


ItM  •* 


,  loa 


109     Mot-   . 

j*8NllovnH 
104    r«fe.-M 


I0« 
1*7 


M  M 

M  tl 

io«wr«»-«T 


It  MM     M 

IIO    Jaa.'W  ... 
••HJoB-**? 

il'i"  Aiitii 
70     A»r't7 


tor  Mar**?  . 

M  Mar^OT  . 

••  A(>r'«« 

10*  rifvt 


I 

irT. 
1 

17 


-I 


titua 
Jam.  1. 


£ow  BioK 

05      101 
110     U<M 
itOH  Hi 


109     UOH 


leoMitOM 

IOTh  1075* 
119     117M 


t0*M II* 

iotS  dim 

I0«     I0« 
109     107M 


9SriO4M10«M 
It  '109      108)4. 

oijl  »w  •«x| 
109     94M    oIm 


100     lOOM 


49 


109     fM-OO 

101     A*r-0* 


!•••••  ••! 


>ao*fUariMaf,  ikaMafvMM 

OUTSIDE  SECURITIES 


99       OOI* 


119     UO^ 


Vi"  Wl 


BONDS. 

H.  T.  8TOOK  KXOHANOE 

Wbbc  BirDora  Ari.  38. 


PI  TaUn  Ooal  1st  c  9& .  1990 
KOTAOwablilfia       ' 


M-N 

40|j-J 


8(  L  Tar  CapplM  8taUoD  A 
PnpOo  lata  4M«  S-90  rr-IT 
8  Talia  Wat  Oo  aoD  g  ««..'9S 
fa  Tal  Wat  Work*  lit  Ss.'OO 
HaD  Bopa  A  T  lat  ■  ••. .  1S4« 

laeoaMcOa 1»4« 

■■a  Ok  Coal  lataaf  9a-1019 

TawOoal  T  DiTlata  ea-lOl? 

BIrm  DIT  lit  «on«s... 1917 

Cab  C  M  Co  lat  (■  C  Sa-'tt 

Da  Bar  C  A I  Ooca  (  aa.'lO 

D  8  Laath  Oo  •  r  ilab  (  9a.  ■  1 8 

TtMarblalatttSa 1910 

Waat  Union  dab  7i . .  1 87».oo  .n-N 

BacUtaratL 1679-19001'H-N 

DabantaraTi.. .  1884-1900  M-N 
RaflMaraA. ... 1884-1900  H-N 

Ool  tnutaarSa 1998  J -J 

MaiDn.Talard  «a...l911  M-ll 

Monhwaatara  Tal  7i....'04  J  -J 

WhLBAPCCoing  Sa.'lB  J-J 


J-D 
J-J 
M-8 
F-A 

j-b 

J-D 
P-A 

.■n-N 

J-D 


OOT. 


racMarad 


D.  8. 
D8fa 
C89a 
C8  9i 
0844 
0  8  4a 
084a 
084a 
08Sa 
089a 


8TATB  8BCCRITIB8. 
Alahaaaa-awa  A  4  to  9. 1 908 


aeyoa..., 
fasHMvaa. 


BBCCRITIHS.     (91 
OpOonaJ  IJhM 
...,1918  ... 
....191»<... 
....1907O- 

,....l*07'O- 
....lOIOiS- 

1999  5- - 

....l»04i«-r 
....1904  «-r 


J-J 


.1»0« 


■uru  Oar— Canaol  4a. 


9*     191 


ioi"  Vii' 

I90W104 


J 
..-J 

1990  J  -J 

_  i»94!r-A 

4a-1914.J  -J 

lliMoait--rudUH|.'.Ts944)»  j°- J 
~  "        "    iiMl4a...l»10  J  -  J 

, J-J 

I     •• _ l»l»A-0 

BoCafoHaa    414a  90-40.1998  J  -J 
Twill    Ilwtaa»t9a.l91*  J-J 

awB. J-J 

TlfitalB  (Baft  daM  9-9a.  1991 ,  J  -  J 

OirUfrMD  B01(D& 
AUk  CW* Rta 9a IT atti. . 
Atah  JO>*W<M9aU0tei. 

BAOpr"      ^ — 

lat" 


lS««>(wl).199ft  . 
■  lwCaBlaa).1948  . 


Prie* 

Fridaw. 

AprU  28. 


BU.     Atk. 


89     Bala 
91       S9M 


Lot.    Bigh. 


101     ft'n 


lOBM  Bala 
i94K  Siua" 


I19MI 


10714  Apr-«e 
t09M     110 

io4M    ion. 

IIBH  Apr'9« 


108 
108 


197     ... 

'S$a.:: 

"it."    94N 


■att4alwfiaBlaa).1948! 
f4a.lUMa  (wbaa  toa-d). 

lataalBlakSa  taHwd) 

Ool  A  a*M  4a  ( wkaa  laaaad  1 1 . 
Vair  WBa<Okiat  lalM*  I9«8{ 

PHtak  A  Wa«  9a  Ir  atta. 

8lLtMA8aaaw90r4a(wli! 
"on.I'aa.aiiU*.  4at«h«a  i*«    • 


t  Boa9i«aaJaly   t 

(OiTur  AT  rooT  or  7 


88Haala 
BTNBala 

•••••a    laaaa 

"tHii  8 'la 
8TH<ai> 


Wflfi 
Sangeor 
Lot  aale. 


No. 


89 

SIM 


BO 
8«i 


Not*  98 
Mar '98 


119        1I5M 
119     Mar '9* 


99 
108 
101 
tl*K 
11*H 
llttt* 
190)4 
lit 
119W 


rab.'Sw 
Aar'BS 
109 
11944 
lltM 
'«»H 
190*4 
119 
IISM 


118  Kw*99 

109  Aarte 
108  8av.'9e 
104  NaT'99 

Vii"  ffoiAtlii 

110  110 
109Mr*b.>99 

ioi"  Apr'-Vi 

199"  n»b.'-W 

w"  Apr'-Vfi 
98  Fab '90 
99N  Apr-9« 


SM 


8M 


97 


174 
IT 

9 

t 

10 

80 

10 


Bang* 

tinC4 

Jon,  1. 


Lorn  m§lt 


^ 


IS** 


tOlHllOM 
-01     tll3 

'H"  I'Si" 

118N119W 


119M119U 
119     119 


60 


494 
990 

490 

84<t 
997 


lilli 
81 


110     118)9 


•B999    •■•••• 


ioSS 


110 
109M 


108     108 


99M 

96 
89)4 


99 
87 


86W  "  W 
86       ¥ 


•aalla9.HMii«BaA8fll.  I  Inada  <aa  JaaaM?.  aThaaaaraopUooaalaa 

OOKSBOUTITB  f^QWi).— BANKS  «f  MiaCBLL'S. 


8yiaaalla»»»aa.   Par,  Bid. 

~      lAIMft  il<iw...l>M>  (99 

'ia»a   riaf    inn  99 

IOk 100  9» 

'   iTr'Datt.lOO  «4 

B.IOO  111)4 

..100  56 

aalaawuOraAlr*a'l6  99 

AMAOOma  Bl-lsa..  10 


Lavyan  Baratr.. 
Lawyara'  Titia  taa 
Ubartr  811k  MUta.....lOe 

Piafamd 10« 

IP)— Ptat..l00 


—,   fn>w;    BM      A*»_ 
IM     100      IIO 


BbMlfOa.lOO    997 
i(Ml>-la»»ra(.IO*  10* 

^ .lO*     08 

■  Bx  Bat. 

ITkr-d.100      79 

.190    119 

J.100      44 

■•v'k»«oa.lO«        9 

100      40 

lABal.98t  2714 

k.lOO     91 

>8toak  Bz. 

I- 9k  A  Ml  BMC  1 0«<      9* 
-tOa...l90.  199(1 


iTtAMa-BM  Pkl.Lllat. 
'  199 

|8«B  WMaaiiioo    '.'.'.'.'.'. 

I  Kodak  OOk.. too    lOo 

■rtaAW.aMniTr*aa.90.t  9TH 
rMaM7AOaBaaHr...l0f  990 
FMaBiy  A  Daa  iBbH).  .99  1997 
laBiniait.19**    99 


l'88...9Mt  99 

ilaOD..99    

I  Miak-P  Car  lat  9a-49MA«  I  119 
MlnaaapnWa  Braw  lat7i.'  109 

■"    ■      -  -»Co 100    

—  f  41 


I40)( 

99     I 
9T    I 


19* 

BatnOi— apkoaa....!** 

HaUooal  98«-Piaf..l90 

KaUonal  Ball.. 

rrafariad... 

NwMaal  Baratr I** 

ItatMoal  Wall  NiMr.lO* 

RTUiaaAlaa I 

MTBiaaBM*ar911.Ml._ 
Boo  Jar  Xla«  A  Iroa. .  1 00 
■  T  Air  Biaka  8m  N  T  9 
B.  T.  BLTak.  Tiaaap.lO* 

PllaOa. 60 

.100 


PranfFStf 


100'  114 

Sraat  FaOa  laa. I0«|  149 

~       -      '   -  0o..l07     99 


Bart  ford 
Ba«i 


910 


99     I  FaaaajlTaala  Coal. 
19*        -  — 

190 
190 


40 
70 


Baak  Janaa  J  MlU-Pt.  10*     99 
lat*a  1999 MA8|     9* 

nanrraa  [aaat  p^di  loa     la 
Hi  19 la*  Va'lrr-.«M  9  .'k  flta*. 

ftalanail— *a»  Btoek  B>zak.  I. 

■oa*t    >i»    Btoek   Bx  eba'aa 
■fBaktr  Vmt  A  Ma*^  J  11* 
.71  10* 


da    kaa^Lil.  ... 

^ M. 10*1      * 

*•  lOSTT. .JAII    9* 

iokaB8la(«DB— Caa.10*     T9 

Piatariad 10*  119 

f  aaraaay  A  B«n>>a».  1 00        9 

Pialarrad I9*'    99 

Kaatt  DMtlln  AWar  'aaa>     91 

Pvatavad **H 

ltCM*l-*M  9t  Bx 

*T 


90 


9 

19 

tM. 

M. 

LtaC 


99 

199 


T9 
l*> 


IJat. 


Park  !*laal 
Paak.  9t«w  *  WUaok.  .99 
..100 
...60 
...90 
Pkll  A  Wll  9taMa*eat.90 
Plaaura' C.Bpraaa. 
PnaaaiallaOaaO^r'ga.lO 
PtBU  A  WkMB-Ooat- 1 00 

Prataiiad „100 

Ptaand  maalOv— BMOt 

Prafaiiad    8w  8taak  B> 

Piootar  A  Oaatbla. . . .  1 00 

.100 

Bofaa9k.l00 

100 

BakPowpf 


lat  «•.. 


19* 


Tana  A  PaMa  Ooal.  100 
lat  9*  1998. 
I  TIUaOaacA  Ttaat  ..100 
.100 
.100 


rWiaatuii-Waw.iOO 
•  •wll«bA9teBai.90 


90 


100 


89M 


IIT 


P"**  T»>w'-<>>"''io» 


AA0|1«TI4 


998 
19 
90 
49 
t  4t 
t  90 
91 


90 

•O 
99 
49 


ma  

Palaa  Tokacoa  taba~ 


il- 


141 
I0« 


Ua  Txp**— lat  praf  .100 

9d  prafarrad 100    109 

Ualtad  Bhoa  Maah  -aai  Bioat.  U 
U  8  aiMa-Ooaaoa..loo     99 

Piattii** l*ol    80 

0  9  ProjaaUla  Oo lOo;    90 

Wa(aarPalaoaCar...lOOI  l«t 
Waatlndh  Air  BrBka...60  tllT 
WlUlBaatl«UaaoOo..t6  t  99 

Wortht'aP*B»-Oo*-IOOI  

~    "  lool  119 


R.  r.  en 


■Oa 

wY. 


,  B.t«h-itJ>|_ 
Caatnr.««w. 

'Oh. 


Cbaaioal... 

atiaaoa'... 
.  Oltf. 


BofBal 
Batear 


■aanUAanria. 99 

MMr  OwBaat  A  L4. 1 00 
8*«anaMM  A  Oalib.  1 00 

BaMBtOiilTayda*  6a 

Btaaoaa  H*rdw-ODaL  1 00 

Piataiiad 100 

Mill  Co. 100 

■dOll 100 

NM-ADta.— *a  8lo 

._ ^  PB«^«0Mia.l00 

I  poaalABIatOa  191T.FAA 

'  joalkara  Oattaa  00. .  .90 

Hat  M  i  T  lat  9a'19AAO 

9*  9s  19*9 ,JAJ 

BttBa  Biwaa  A  a»T.I0* 
ivitAOa la* 

'.Vaj 


Ooanaarsa... 
OooUaantal. 
Cora  Bxab*.. 
But  BiTar.. 
nth  War**. 
Pinb  Ars*.. 

Piftk 

Ftrat 

FIrat  (Bt  M) 
UtkBina  ~ 
Foartk,,. 


lat  *a 

9aa^OBal«al9li 


10* 

II09M 


*•* 


BaaUltoa* 

Baaorar 

aidoAL'atk 

BomW. 

Imp  A  Trad. 

IrrUd 

I  aalkarMfr. 
Ubarty.. 


116 


loT 

90) 

4170 

149 

1999 

999 

199 

1991 
190 


176 

91 0" 

IMO' 
119 
940 
979 

199 

no 

999 

119 
100 
t644 
19* 


T99 
999 
4990 

•9% 

tiiw' 


19* 


90S 
t 


< 

998" 

MM 


1*6 
IM 


100 

•to" 


946 


to' 


Bnktn-  Q« 


MatropolM*. 
Mt  Moms*. 
Mataal*. 


Nav  Ai 
RawTork  Co. 
N  ritat  Bi~ 

Haw  Tork-.. 
lOtk  Ward*.. 

RIaU 

RorU 
Onaaial' 


itk... 
Al/a-tb 


oIRT* 
l9tbWard' 


Cataa  Ba*-. 
"aatBMa*. 


ToskTllla*.. 


olmU 

liO 

17* 

970 

tM3 

IN 

190 

too 

1400 

100 

t40 

100 

1*0 

me 

900 

170 

i6l6 

900 

110 

400 

117 

179 

190 

HO 

650 

ISO 

1101 

iio" 

l«6 
100 

too 

190 
900 
990 
190 


916 
1»0 
100 

ioi' 

9M 

99' 
109 
100 
t*00 


Ask.        Buha. 


IM 


146 


lis 


too 

190 

96 

107 


100 

i'lo' 


BraJtfn'  Qu 


MaohBTra* 

Nat  atj. '.'.'. 
NortbBlda*. 
PaoHa'a* ... 

ITtB  Ward* 

*RS*Ward*. 

Oalon* 

Wallaboat*. 

AoiDapAU 
AtlaoUsTr.. 
OaatralTr-at. 
OttirTruit 


OoMoUdat'd. 


FanaLDATr 
nnh  Ara  Tr 

aaaraatr  Tr 
talak'rb'ak'r 
Manhattan. 


*  Wanks  ■arkad  with  a  aatartak  f*)  ara  Btaia 
I  ParohMar  alae  pars  aooraad  lolarasL 
t  itala  at  Btoak  Bzshanaa  or  at  aasttoa  Ibis 


MatropoUtan 
N  T  L  I  *  Tr 
NTBaaATr 
Nortb  Amar. 
Prodaaa  Bx, 
Trt 
BtaadardTr't 
atataTraat.. 
Union  Traau 
UBMtcATr. 
CDiLBtalaa- 

Braoklra  Tr. 
Franklin..... 

BamUtoB 

KlaasCo.... 
LlsiLATr. 
Maaaiasfrt. 

P**9i*'a.'.'.'." 


aral« 

900 

960 

MO 
990 
1*0 
190 

to 

106 
800 
140 
116 
106 


IIO 
I0» 
at. 

•8H 

96 

too 

189 
MSM 


990 
1960 
ISO 
4I6M 

tri" 

860 
960 
9  0 
896 

900 

«00 

860 

1400 

450 

ttVo' 

4»0 
190 
856 
I4«B 

too 

1689 
190 

406 
.190 
168 
816 
160 
476 
179 
MS 


tPnaai 


m" 

ui" 

ITS 
198 

160 
116 

a- 
11*" 


8060 


iVed' 
660" 


1460 


986 
* 

490 
« 

110 


bl6 
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ahara  Prle«*— Mot  Per  Oeatnia  Prle«a. 


.dfrtiat. 


ass    tss 

•MM  100 


IM     1«0 
144     14«W 
t4«M>««)3 
'«1M     ISI 


S«       M 

«0        40 
•  10      IM 


uJi   14N 


Monday, 
AprUal. 


»S7  SST 

100  100 

•»»7  .... 

180  180 
\i«ii  14814 

147  147)4 

•ISO  1*1 


•8SM    M 
48        4« 

S»       6> 
lilf     lis 

"iiii  "»i" 
"t7*  "H'h 

14)4  IS 

•90  8«^ 

9IM  Btl 

•788  78« 

•«ll  


MM 

MM 

-    .,     !»♦* 

M  11.I8  SM 

«•«'  JSX 

7»M  80 

4*M  48 

1»M  1»H 

88  88H 

9SM  »SH 

884     887 

168      171 

118      118M 

880      889 

98      100 

830     ^89 

81     ^»-i 

67M    STM 

»«        BCJM 

H4M  185 

180      180 

84  8S 
87M    8BM 

85  83 
4S        48 

aiM   S2M 
l4e>4  Uflx 

47  48U 
88  ii     SOM 

I9S  189 
COM  81 
»fg    -a 

48  48 


TuMdan, 
AprUM. 


898  988 

100  100 

■887  .... 

181  181 

Hfi  144H 

•147  147H 

•188  181 


48        48M 


1*1      191 


■?I8 


*7M 

t4M 
•80        99l« 

89M    S9H 
•78S    78 
■910      ..... 


AflkUd  orlfM*: 


86)4  68M 

97  97 
b 

3«M  89M 

48M    48H 

19)4    l»M 
88        88 

98  8S)i 

867     870H 
188      178H 
118      118 
893      808 
101      103 
880      S98 
ilOM    91 
67        »7)i 
56)4    58M 
184      189 


85  85 

87M  67M 

88  83 

49  40 

19  8uM 
U6M  146h 

BOM  38M 

lUTM IB7M 
60        80)4 


48M    48M 
no  sale  wan 


Wednuday  Thurtday,      JHdoy. 


April  26. 


957  SS7 

100  100 

'987  .... 

180  188 

1411^4  HOii 
ISO      130 


•SS«(    88M 
•45«     46 

10        80 
190      190 

"Viji  "Vb" 

97"  "9'7M 
HH  17M 
92  89 
59M  58M 
•T9  78)4 
910     910 

97  97 

d 

8«M  81M 

•17M  17M 

48M  47M 

7  UN  80 

44M  44N 

19M  IBM 


85M    »5M 

365   367 
leOM  17SN 
U8M  118M 
390   3B9 
109   105 

830    seo 

90M  91 
e9M  87 
9«  67 
183T4  183H 
189  183 
9H  86 
am    68)4 

'Vs"     45 
lUH    90H 

14XM 146M 
4BM  99M 
99M    SOM 

165      167 
SO        BO 


48M    49M 
68M    61 
made. 


aeOM  997 
lOOM 107 
940  910 
181  181 
144  14tM 
•14«M  147M 
180  180 
19SM  1*8M 

il^iSf 

"is'ii  "Hit 

•5«        69 


87 

16M 

»« 


97M 
1T)4 
99 


•BJM    69»4 

•78M    78S 

•810      ... 


e7M    67K 

97        87M 

11  7-16  IIM 

89H  tan 

17  8-16  17H 
*>iH    47 
79M    78H 


^'^     }J5J 


18 


0$M    89M 


365 

865 

169M  171M 

118)4 

118(4 

3H» 

38U 

lOilM 

108 

845 

845 

90M 

91T4 

8aM 

67 

66 

56M 

1K3 

IhH 

1H6 

188 

89 

U3 

88M 

88M 

83 

88 

45 

45 

90 

90VI 

•141 

48 

SOH 

»»M 

30H 

1««M 

167 

50 

80 

58 

68 

BOM    SOM 

"8V7  is-Vo 


AprU2S. 


9B7      867 

106M  108M 

•940 

189      189 

148M  I4«!4 

•146      146M 

•180      181 


•86       36M 
46       46 
59M    B»M 

190     190 

•9"3"  "iSM 

•60        65 
a4M     97M 
I64     18)4 

•82        »3M 
6SM    53M 

•79        79M 
•Jll      ... 


67M    67H 

97        97 

11  6-18  7-18 

89  1-16 
•17M     17M 
4aM    4«M 
78        7eM 
43M    44H 
18        18 
•37M    88 
98M    95M 

366      886 
1«9M  171M 
U8M118M 
388      889 
104      108 
815     850 
91)4    91M 
87        87 
55M    68 
187      189M 
190      183 
86        83 
68M    «8M 
33        33 
4S        46 
18M    30M 
148M  14«« 
47M    48 
99M     80M 
l«3      187 
4eM    50 
56        66 

IM       IH 
SO        BOM 
•e3M    84 
18  1-18 


ACTIVE  STOCKS. 

11  Indicates  nnllated. 


Railroad  Slook*. 

BoctonA  Albanj (Boaton),...100 

Boiton  Klerated "       100 

BottOD  A  Lowell "       ....100 

Button  AMaiDe "       ....100 

Ohio.  Burl.  AQnInor "        ....100 

Chic.  Juno.  A  On.  Stock  TO*.       "       ....100 

Preferred "       ....100 

Chic.  Mllwaakee  *  St.  Paul.  (PbUa.)  ....100 
Choctaw  Oklahoma  &  Onlf. .       "       ....  BO 

Preferred "       ....  BO 

Conaol.  Traction  of  N.J.t...       "       ....100 

FitohbarK,  pref (Bo«ton)....100 

Oa.  Southern  &  Florida. (Bait.)  ....100 

l«t  preferred "       ....100 

9d  preferred "       ....100 

LetalKh  Valley (Phlla.) ....  60 

Mexican  Central (Boaton)....100 

Northern  Central (Bait.)  ....  60 

Northern  Pacldc (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Bo>ton)...,100 

Oregon  Short  Line. "       ....100 

PeniisylTanIa (Ptalla.)....  50 

Philadelphia  Traction "       ....  60 

Reading  Company **       ....  60 

Ist  preferred "       ....  60 

9d  preferred "       ....  60 

Dnlun  Paoiflc (Boaton) 100 

Preferred "       ....100 

Union  Traction (Phlla.)...,   80 

United  Hit  A  BIeo.Oo.(w.  1.)  (BalU)  

Preferiad  (when  lasued) . .       "       

West  Bud  Street. (Boaton) . . . 

lYIlHcelianeoDa  Stocks. 
American  Bell  Telephone. . .  (Boaton) . . . 
American  Sugar  Refining  1..        " 

Preferred! " 

Boaton  ft  Montana. " 

Butte  A  Boaton  " 

Calumet  &  Heda *' 

Cambria  Steel. (tl'SO paid)  (Phlla.)... 

Consolidated  Oa« (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Klectric  Storage  Battery  T  . .  ( Phlla. ) . . . .  1 00 

Preferredt "       ....100 

Brie  Telephone. (Boaton) ....  100 

Federal  Steel "       ,...100 

Larusou  Store  Service "        ....   95 

LehliibCoal  Sl  NaTigatlon. . .  (Phlla.) ....  60 

Marsden  Company T "        ....100 

New  England  Telephone (Boaton). ..100 

Old  Dominion  Copper  1 "       ....   25 

Pa.  Mfg.  Light  *  Powert . . .  (Phlla.) ....  50 
United  Qas  improvement T..       "       ....  50 

United  States  Oil (Boaton)....  95 

WelsbachLlghtT (Phlla.)....     5 

Weat  BndLand (Boston)...,  35 

Westlngh.  HIectrIc  &  Mfg. . .       "       ....  SO 

Preferred "       —  50 

bll  H-IA  II  11-18        0l7  11-16    1713- 


.   50 

.100 
.100 
.100 
.  25 
.  25 
.   95 


8alt$ 
of  the 

Week. 
Skartt 


900 
10,619 

in 

72 

18,094 

171 

20 

100 

481 

986 

448 

430 


138 

si  196 

89,949 

190 

1,900 


91 

5,556 
8,960 
6.095 

8,819 

esd 

710 

l,77i 

88,805 

8,071 

883 

1,63S 

915 

92,953 

872 

1,798 

6,437 

607 

19,013 

951 

6,589 

3,073 

1,360 

960 

19,063 

oai 

411 

87,808 

48 

86,537 

17,105 

8,098 

4,097 

8,357 

800 

1,239 

77 

dll 


Bangt  of  8ale$  in  1899 


Lovyetl. 


245     Mar.    7 

80M  Jan.     4 

227     Jan.     8 

170     Jan.     4 

124MJ«i-     4 

isoijjan.     8 

194     Jan.  13 

laOMJan.     8 

89i2jan.     3 

4SWJan.   14 

57M  Jan.     8 

107     Jan.     8 

35     Mar.  39 

91MApr.  34 

63     Jan.  11 

23MJan.  10 

6M  Jan.     7 

90     Jan.  21 

421<  Jan.     7 

76M  Jan.     6 

188     Jan.     4 

40M  Mar.  1 1 

61     Jan.     3 

947<  .Ian.      3 

10  6-16Keb. 

25  13-l8J8n.7 

13  71«Jan.   6 

415jJan.      7 

73     Jan. 

3  IK  Jan.      7 

19     Feb.  16 

S7M  Apr.  21 

90     Jan.     3 


973  Jan. 
193M  Jan. 
llOM  Jan. 
982     Jan. 

74  Jan. 
633     Jan. 

1  IN  Jan. 

8SN  Apr. 

33     Jan. 

58M  Jan. 

648  Jan. 

78N  Jan. 

46N  Feb. 

93M  Jan. 

39N  Jan. 

6^  Jan. 

133     Jan. 

33      Jan. 

93N  Jan. 
127M  Jan. 

36     Jan 

36M  Feb. 
IM  Jan. 

39     Jan. 

63  Jan. 
7-16  11  11 


Hight$t. 


258     Jan.  18 

108M  Apr.  38 

240     Apr.  97 

182      Apr.  28 

149M  Feb.  18 

190      Mar.  20 

130     Mar.  11 

131N  Feb.  18 

3714  .Mar.  28 

48N  Mar.  29 

61MJan.   19 

123     Mar.  22 

33  Feb.  1 
93MJan.  23 
70  Jan.  27 
30  Mar.  8 
17M  Apr.  87 
86  Feb.  8 
55MFeb.  IS 
81)4  J<U>-   36 

811  Apr.  22 
46MJan.  23 
70  Jan.  23 
89  Mar.  9 
12N  Jan.  24 

34  Mar.  23 
ISJiMar.  23 
60)4  Feb.  21 
81  Jan.  23 
44N  Apr.  26 
33MFeb.  21 
43  Feb.  21 
B5M  Apr.  97 


380 

186 

192 

398 

108 

893 
V14N 
71M 
63 

194 

193 

luO 
74M 
33M 
4S>4 
28N 

154 
63M 
33« 

175 
55 

eoM 

m 

52H 
09 


Feb.  14 
tiar.  20 
Mar.  30 
Apr.  25 
Apr.  98 
Feb.  21 
Mar.  28 
Mar.  18 
Apr.  8 
Apr.  B 
Apr.  88 
Feb.  14 
Apr.  8 
Apr.  8 
Mar.  S» 
Apr.  0 
Feb.  38 
Apr.  35 
Apr.  6 
Apr.  6 
Mar.  SO 
Apr  8 
Feb.  18 
Feb.  34 
Apr.     6 


WACT1VE  STOCKS   Bjd. 


KAIL&OADS.— iVi«M 
^»TopkBre..(Bo(t)100 
■Atl  *  Charlotte(Balt)  100 
•«oe  *  Maine  pf .  ( Boat)  1 OC 
'■oMonJkProT.  "  100 
Otfwliea lit pf( Phil)  BO 
l«Mteal  MaM...(Boat)100 

PcaC- "     100 

<4)aDlral  Ohio.. .(Bait)  50 
«hl«*  W  Mtch.(Bost)100 
Oriatof  Indal(Phil)  100 
Ooui  A  Paaaom  ( Boat)  1 00 
Ooim  Riror....  "  100 
onaolTrPlttsl(Phll)  60 

Prefl ...     "       60 

VUnt  &  l>ereM.(Bost)100 


Apr. 
MM 


Pref. 


100 


A'raai 
Artoi 


raant'n  Pa«(Pbll)    60 

60 
60 
60 


'UT  M  A  T 

Pief 

■  BroadT 


M.0  naAM..(Boet)100 

Pref ••     100 

uttle  Bchaylk.(Phll)  SO 
CaUie  Central. (Boat)  108 
^mebdl  A  8  H. (Phil)  BO 
■eaqnehon'g  V.  60 

■few  IlD«land..(Bost)100 

Pwf "     100 

(■ortkP«iii....(PhU)  60 
tVMlABrle....,  SO 

VMIOeraAN.     "       BO 

tlittedMJ "     100 

«BKe«TrafP.  SO 

Pref "       SO 

Weac  and  pref. (Boat)  SO 
•«r«««JerAB8.(PhU)  60 
Weat  N  r  A  Pa.  60 

W>aoon  Central  (Boet)  100 

Pref "     100 

WorttaahAB.     "     100 

MIBCBLLANIOns. 
.AUoaea  Mlntn<(Bo<t)  86 
AaiBynLl.1.(Phll). 
^n¥>ldMli>lng.(Boat)  86 
^jhSed  Mln'c  86 

AMmMo  MIb-c  "  86 
■■nil  MllllTII  86 

AarBteUOaaf.lBost)  60 
iJBifngHr'wiPhli)  100 

P?5 •'     100 

<Vo«too  ■leeLl.(Bo<t)100 
'Boeioii  l^iad...  10 

•QaakrU  Iron.. (Phil)    60 

•OntooOa (Bait)  100 

•Oeeten Mining. (Bert)  3S 
rDatfU(tr(.PrlBiB.(PhU)  SO 
<l>oa>ln  Ooelpf.(Baat)100 
'■dlaon  ■  DI. . .  •■  100 
■le«5X>o(ABi7.(Phll)  60 
.■eefTeMelel.  "  100 
■eeuueOeMtl  "  60 
liMaftlUiMln-g(Bost)  SB 
MepMBlBeet..    ■•     100 

Prat ••     100 

''Oeo ■  ADto-M1(Pbll)  60 
1ntBv«HA8M(lBoat)  10 
italeBeyalet....  96 

Menden  pref!  (Phil)  100 
Mcrg«Bthaler . .  ( Boat)  1 00 

'.Telephone    '•       10 

UnQDredg     "       10 


160 
960 

81M 

64M 

99 

64 
149 

48 

76M 

17 


800 

80 ' 
78 
46 
91 
44 
166 

S«a 

31K 

89N 
64M 


7 

85 

66M 
161 

69 

65 

87 
100 
108 

19M 
140M 
878 

16 

4«M 
118 

69M 
7 

i« 
180 

"M 


ABk  I    STOCKS    BONDS 


28. 
8ON 


MISC  BLL.— Concluded. 
Old ool  Mining. (Boat)  26 
Oaceola  Mining.  "  36 
PalmettoCo....(Phll)  36 
ParrottSllACop(Boat)  10 
PennBleoVehl(Phll)  50 

PrefT "       60 

Pennayi  Salt...  "  60 
Pennsyl  SteelT. 

Prefl "     100 

Pullman's  Pal..(Boat)100 


30 
143 
97S 

16 

SO 
U8M 


10 

IM 
87 
88 

8 


168 

88 
48 
4«N 

118 
800 
80M 


87 
118 
187 

•7 

816 

4 

_J2i 


4 


13 


lOM 

9 
38 
88M 

8M 


179 

84 
4.M 

118)1 
909 
80N 


97M 
118M 
188 

•M 

68 


'M. 


Quinoy  Mining.  *'  85 
Keece  Buttonh.  "  10 
Rhode  lalMln..  "  35 
Santa  Taabel  O     "  5 

Tamarack  Mln.  "  25 
Torrlngton"A"     "       25 

Pref "       36 

UnCopLAM'g  "  85 
Un  Shoe  Maoh..    "       36 

Pref "       86 

Utah  Mining...     "     4-83 
Water  Power.. 
Welabach  Com7(Phll)100 

Pref  7 "      100 

Weatm  rel  Coal  "  60 
Winona  Mlnlng( Boat)  83 
WoWerlne  Mln.  "  35 
Wollaston  L'd.     "  B 

Bonds— Boaton. 
Am  BeilTel4a..l808  JAJ 
ATASFgeng4a.-86AAO 

Adlnatment  g  4a.  .1998 
B  AM  3d  la  7a.'03-07  MAN 
Boaton  Term'l  SMa  ..1947 
Boa  CnQaa  lat6a.'39  JAJ 

9d  M5a 1989  JAJ 

BnrA  Mo  RIt  ex'pt  es.  J  AJ 

Non-exempt  6b. '18  jAJ 

PUln4s. 1810  JAJ 

OhBnrANlst5s.'96AAO 

3dM  6s 1918  JAD 

Ch  Bur  A  q  4s.  1999  FAA 

lowaDlT  4S.1919  AAO 
Chloaso  June  6a.l916  JAJ 
Ch  A  No  M  gn  6a . '8 1 M  AN 
Chi  A  W  M  gen  5a.'91  JAD 
Con.  of  Term't  5a.'18  JAJ 
Curr't  RlT  lat  6a.'87  AAO 
D  a  R  A  W  lat  4a.'4e  AAO 
DanilnOoallat6a.'18MA8 
Baafn  lat  M  8a  g.'Oe  MAS 
Pr  BlkAM  y  lat  «a  '88  end 

Dnat'p'd  lat  6a.'88  AAO 
Illln  Steel  oonr  6s.'10  JAJ 

Debenture  Be.  1.9 1 8  AAO 
KCCASlat6sK.'86  AAO 
KCPt8Aaist7s.'08JAD 
K  0  r  BAMcon  ea.'38MAN 
K  0  M  A  B  lat  4a..'34  MAS 

Income  6a. 
K  CA  M  RyAB  5s.'38  AAO 
K  C  St  Jo  AC  B  7s.'07  JAJ 
Lama'n  Bt're  8  6a.'08  MAS 
L  BoekAF  8  lat7a.'06  JAJ 
L  BAStL  lat6as.'86  AAO 

8dM6-6(....l8S«AAO 
MarHAOnt6a.~'38  AAO 
Mex  Cent  4a  K. .  191 1  JAJ 

latconlneSag  non-com 

8d  eon  Ino  8a  non-cnm.. 
New  Bng  Tele  6a.'89  AAO 

6a 1907  AAO 


Bid.    Aak. 


16 

94M 
6 

69 

17N 

10 
113)4 

87M 

83 
169 
165 

12M 

12M 

14)4 
980 

31 

30 

10 

87M 

96 

49 
1 

'76' 

■16M 
47 


(looN 

!  83N 


114 

b9 

67 
191 
107 
100 

i'oo' 

100 
103 
114M 


89 
95M 


17 
9SM 


69H 
18 


88 
IOj 
162)4 
167 

18N 

13 

UN 

233 
33 
31 
19 
38 
36N 
49M 
IM 

79' 

17" 


101 
83M 


116 
90M 
68 


106 
103 


99 
111 
118 
187 
187 

ioiii 
i'l'i" 

84 

"s'b" 

100 
130 

ibs" 

103 

116" 
i  77 
84 

18M 


lis 

88 

90 

96 

78M 

95M 
113 
130 


106 

108 

78 

"96M 
93 
89M 


lis 

771 

?r 


BONDS 


Booton— Concluded. 
NTANBnglst7s.'05JAJ 

latmortBs..  ..1903  JAJ 
Ogd  A  L  C  con  e8.'20  AAO 

Income  6s 1820 

Rutland  lat  6a.  .'02  MAN 

9d68. 1898  FAA 

Torrlngton  lat  6a  1918... 
Weat  End  St  6a.  .'02  MAN 

4Ma 1814MAS 

Glold4a 1916  MAN 

4a 1917  FAA 

Bonds— Bal  tltnore. 

AtlACh  lat  78.1907  JAJ 

AtlQ-Llghtl8t5sl917JAD 

BaltBeitl8t6B.1990MAN 

BaltCPaalst5s.l911MAN 

Bait  Fundg  Ss.l916  MAN 

Exchange  3MS.1930JAJ 

BaltAOhIo  4Bg.l935  AAO 

8tatlal2d9g.l926  JAJ 

BAOSWlstlM  g.lOgoJAJ 

BaltAPl8t6sml  1911AA0 

Ist  68  tunnel  1911..JAJ 

Bal  Trao  l8tSB.1929MAN 

Kxt  A  Imp  6a.lB01MAS 

NoBaltOlT  6a.l943JAD 

Conr'rtlble  6al806MAN 

CapeF  ATar  A6g.  1 9 16  J  AD 

lat  6a  aer  B..1916  tr  rec 

lat  6a  aer  C..1816  tr  rec 

Cent  Ohio  4M8  g.'SO  MAS 

Central  Rj  68..  .1912  JAJ 

Conaol  (Sa....ie32  MAN 

Bxt  A  Imp  58.'  »32.MA8 

Chaa  CHty  Rylst  3s '23J  AJ 

CharlOAA  ezt6a.I9iOJAJ 

Cheaap  Oaa  6a. .  1900  JAD 

CItyASub  tBt5s.l922JAD 

Col  AQrnT  lat5-6. 19 17J  AJ 

Consol  aaa  6a.. 1910  JAD 

Sa. 1930  JAD 

aa  AAlalstpf6sl846AAO 
aaCarANlalSag.l988JAJ 
aeorglaPlst5-6B  1933JAJ 
OaSoAFla  Ist  BaJ946JAJ 
Knu.tTTrac  IstSa'SSAAO 
Lake  R  Bl  lstKn6a'48MAS 
MetSt<Waah)lat6s'8SrA 
New  Orl  Oas  lat  Sa...Tar 
Norfolk  St  1st  6a  '44.JAJ 
NorthCent4Ma.ie3SAAO 

ea  1800 AAO 

6a  gold  1900. JAJ 

ea  1804 JAJ 

Serlea  A  Sa  1886...  .JAJ 

Berlea  B  Sa  1986.... JAJ 

OhloAMlat78D180BMAN 

Pitt  nn  Trac  98. 1 997  J  AJ 

PotomVal  l8t  3b.  1941  JAJ 

8ecATTn(Pltts)Ss'34JAD 

SaT  Fla  A  West  6a  '34AAO 

Seab  A  Roan  Sa.1836  JAJ 

Tlrg  Mid  lat  ea.  1808  MAS 

8daerlea  6a. .1811  MAS 

Sdaerlea  6a..  1816  MAS 

4U>  ser  S-4-6a.ie21MA8 

ethaerlea  6a.l936MA8 

Ta  (State)  Sa  new.'33JAJ 

Fond  debt8-8a.  1991  JAJ 

7aATeim8d  Sa.1800  JAJ 

8a. 1800  JAJ 


nio 
ni4 

106 


(105 
(100 


Bid. 


119M 
114M 
107 
15 
107 
10  i 


121 


107 
114 
133 
113 


190 
104 

121M 
103)4 


130 

118 

106M 

109M 


117 

119 

117M 

lllM 

106m 

i38W 

109M 

105 

116 

138 


Ask. 


131M 
i07M 


124 
118M 


121 

105 

132M 

103N 


188 


110 
10<M 

109 
118 
130 
120 
102M 

lis 

104M 


107 
110 
118 
115 
106 
UOM 

'si' 


loex 
106M 


lOBM 


108M 


BONDS 


Bid. 


Aak. 


Baltimore — Conclu'd. 
WestN  C  con  6a.iei4  JAJ 
WestVaCAPlat6g.'llJAJ 
Wll  A  Weld  6a. .  1935  JAJ 

Bonds-  Philadelphia 

Atl  City  lat  5ag..'19  MAN 
Balls  Ter  lat  58. 19  46  J  AD 
B  Boro  Oaa  1st  6s.'38MA-* 
Cambria  Iron  6s.  1917  JAJ 
Catawlssa  M  78.1900  FAA 
CheaADCaiilstSs.'lBJAJ 
Choc  Okla  A  a  prior  lien  6b 
Oeneral  68....  1918  JAJ 
Cat'a'St  Ry(Ind)oon  5a.'33 
Colum  8t  Ry  lat  con  5b.'32 
ConTracof  NJ  l8t58..'33 
Del  A  B  Bk  lat  78.'05  FAA 
BastAA  l8t  M  5s.'20  MAN 
Bdlaon  Blec  58  stk  tr  ctf  a. 
BleoA  Peop'a  Tr  atk  tr  ctf  b 
BlmAWllm  lBt6a.'10  JAJ 
Income  5b.... 2862  AAO 
Bq  111  Oaa-L  lstg58.1928 
Hestonr  M  A  F  con  5s.'24 
HA  B  Top  con  58.'25  A  !• 

Internst  Nar  68 1906 

K  C  Sub  B  iBt  8s..'20  JAD 
K  C  P  A  G  iBt  58..'23  AAO 
Lehigh  NaT 4Ma.. '14  Q-J 

RR48g 1914  O-F 

CoDBol  7b 1911  JAD 

Gen  M4M8g.. 1924  Q-F 
Leh  VC'l  l8t58g.'33JAJ 
Leh  Valext48..1948  JAD 

2d  78 1910  MAS 

Conaol  6s 1923  JAD 

Annuity  8a. JAD 

New'k  Con  Gaa  5a '48  JAD 
Newark  Paaa  con  6a.l030 
No  Penn  lat  4b..'36  MAN 

Gen  M  7a 1803  JAJ 

Penn  gen  6a  r...  1810  Var 

Conaol  6b  0. ...  1 805  Var 

Conaol  6a  r. ...1919  Var 

Pa  A  N  Y  Can  78..'06  JAD 

Cona  68 1839  AAO 

Oona  48 1839  AAO 

Penn  Steel  l8t5a.'17  MAN 

People'B  Tr  tr  certa  4a. '43 

Perklom  Ist  BerSs.'lS  Q^ 

Phlla  Blec  gold  truat  ctfa 

PhABr  gen  M  6g.'90  AAO 

Gen  M  4a  g.  .1920  AAO 

Ph  A  Bead  ad  6a.'83  AAO 

Conaol  M  7a.. 1811  JAD 

Con  Meag...l811JAD 

Bxt  Imp  >14b  g.'47  AAO 

Con  M  of  '88  l8.'37  JAJ 

Terminal  5a  g.  1941  Q-F 

PWUABalt  48.1917  AAO 

OoUattmat  48.1921  JAJ 

PItU  CAStL  78.1900  FAA 

Read  Co  gen  4a,  1887  JAJ 

Booheater  Rycon  6a.  1880 

SchRBSldelat6a  g'36JAD 

Scran  Trao  lat  ea'83MAN 

Union  Term'l  lat  6a.FAA 

UmtedN  J  4a.. 1944 MAS 

UnTracPltta  gen5a'97JAJ 

lAnd  Interest. 

•Price  Includes  orerdue 


115 
US 
118M 

UOM 

102M 
108M 


108M 

103 

109 


107 
108 

iVaM 

119M 
UOM 


112M 


99N 
194 
107 
UOM 
116 


67M 
114 
107M 
128 
108 

99 
114 
180 
117 
130 

ilSM 
114 

11«M 

130 

U7M 

194 

191 

103M 

91 
107 
109 

103 
118 
108M 
195 
134 
124M 
106 
105 
190 
108 
110 
106 
89 
lOBM 
113N 


130 

113 
t»l-50 
oonpo 


100 


107M 


68 
114N 

108M 


134M 


99 
109 


135M 


131 
110 


114 

paid. 

na. 


m,  nm.i 


THE   GHKOJNIGLK, 


817 


%nr3tstmtnt 

AMB 

llailroad  %nUlliQtnce. 


RAILROAD     EARNINGS. 

Ttw  (oUowlns  table  shows  the  groee  earnings  of '  every 
tnAM  railroad  nrom  which  regular  weekly  or  monthly  returns 
■ut  be  obtained.  The  first  two  columns  of  flgnrea  glT«  the 
groM  eamlnnw  for  the  latest  week  or  month,  and  the  last  two 
■ohHHM  the  «iamhigs  (or  the  period  from  January  1  to  and 
|li<*^'"g  sooh  latest  week  or  month. 

the  raurtu  of  the  $tr«et  rafluxqr*  ors  brought  together  sep- 
ly  on  a  tuMequent  page. 


Boa  DC. 


WmkorMci 


18M. 


A41n>iid«ek-  ..irebnury 

Ala.OV8oath..  :<4wliApr. 

Al^UiOlaoA..     PebTurr. 

Ala,H.  O.  AT»z.lPM.  Jem. 
■  OiLAH.  ■i«thwkllar 
Ala.  *  Ttakab  l4tliwk  Mar 


▼leks.ak.AP. 

rTal. 


*rk.llldlaad.. 
Atsk.T.««.ri». 
AttaataAOkar 
AO-KassUkHe 
AMaataAW.P    , 

Attaa-AOaBT.. 
AMtaAITwesi 
iS*Oklo.... 
ftsLAO.aooMr. 
~  lABaa-Bd* 
,  AAtUBUe. 

:  PMtraarr  . 
Bus.  8oak.4kPm  >d  wk  Apr. 
Baa.8t.M.*«.W  Jmutt... 

-taMq..1lMeli 

affk*>.  ;iilirkApr. 
SdwkAvr. 


ithvkMar 

lUr«b 

SdwkApr. 
Pebnury 

Marek 

Pabmary. 

Marek 

fbbnary. 
iaaaary... 
SdvkApr. 
Pehtiisi/ . 

Manb 

SdwkAyr- 


Osat.otO«enla  S4wkApr. 


OmtnietH.J. 
QatnlPMiaa. 

guM^B*w.ow. 


lURk. 

Pekraary . 
Pabroary . 
Jaaoary.., 
vkApr 


• 

1M83 
39.109 
S9.799 

58.000 

tcooo 

•4.000 


7,749 


tMljUA  M6M41 


179.479 
•O.S4i 

4s.on 

1S9.S14 

i7.aot 

9.099 


UM,999  t^WJM 


Ut.lO« 
1.691 


49X>4« 

•1.907 

91.019 

96497 

68.ITS 

•Oi.90 

9M9 

•7.S96 

91.949 

1.M7400 


MvkApr. 
MwkApr. 

Marek 

JdwkApr 

L»t.  WMfSiSawkApr 

L  lad.  *  L.  IM  wk  Apr. 

OMakMll.aBt.P  i34irkAr>r. 

~'k*irtkw*a.iMarsh 

kPw.*8Ll..  MsfM 

"fkI.*P„  Pek»«»ry. 
I.PJ(.*O.Marek..... 
•r.Tr.  RR.  'Sd  wk  A  pr. 
i.*W.MIokJS4«kApr.' 
kOLAOoU.  Pabmary 
LO.APorurtkiMar«b  ... 
TO.AT.P   MaNb.... 


-.191 

70.797 

1,^09 

913.399 

9.490,«»1 

91.799 

101,610 

70,0*9 

«<0,<I4 


i-AVir.  Marsk.. 
,  Ak.  *  CM.  Sd  wk  AM, 
r-Cta-Afe..  4tt«kMar 
i.<%*M.t9dwkApr. 
.^ilSvm.  Manb ..„, 
aXar.  AWbael  9d  wk  Apr. 
QsLMidlaad....  Mar«b  .„. 
OslaradaASa..  «tbwkMar 
IB.  T.  *TM.  Uaaaarj. . 


j.ABIaUr  '9dwbApi 
iMaid.If.  AW..  [jMOTibS 
DM.O.Bap.AW    3<lwkAp<. 
OM.A  MaoklaaaiPabrwuT . 
Dolatt  ■■AdBJd  wkAar 


.Mareb... 

^orafca  aprlafs.  •  Pnbmarr 
idrana  Alad'pK  s<-    - 
■tssii.AT.H 
Pba.Pt.W.AW 
MalAP.lUni 

Pla.OsDt.A  Pm>. 

n,w;thAOra.o|4tbwk 

WW.AKIa  Or   SdwkApr. 
.A  Att.U    " " 


sdwkApr. 
MwkApr. 

Pabreaty . 
3d  wk  Apr. 
2d  wk  Apr. 

X»r 

Ik 
:Mar«b. 


9 

33,034, 
37J>IS 
66.146 

46,000 
39,000 
37,000 
911.196 
96.199 
19,609 


149,979 
99,944 
•9394 

i«a,6«7 

11.407 
11317 


194399 

1391 


/•».  1  I*  iMlml  DiU 


1999. 


9 

30331 
03733S 
136,770 

9M3<S 
194399 
17S306 
a9»37» 


1998. 


19.633 

9340.906 

SS7336I 

83.634' 

97,715i 

19(1.3 14| 

186.630 

91.199 

6,419339 

1391396 

•3»6 

•369 

97390 

1.115,902 

91319 

199397 

89.978 

74.M7    1,761390 

49.709i        

9»9349(  939?.78« 


47399 
7ft,949 

■«9'.7»6 
64300 

4M30V 


7S399 

1391 

919304 


9367399    9,640319 


1399317 


17 


190379 

70,797 

18.431 

3301331 


13S!58?      ^»^ 

911373 

34.637 

49.339 

116,467 

».«91 

•70.9ir 

19319 

19,«M<! 
960,715, 
144369 

973<W 

73.025 

334.-11 

11397 

63,7411 
ITS, 


90,113  1,416.338 
97390  1.759,177 
99,991  9i«399 
6«4347  103993*4    9,«10,103 


9,m391 
9043M 


4.044 

9a*3e4 

t9,<r7l 

16,758 

14301 

879344 

197:i59 

9ii,66a 

10,597 
1390' 
1,161 

63347 


•341304    MM394 

'^t^  *^it6 

5113'«4 

379,706 

14,493 

993390 


99.780       triTi*       4*7,7*9 


oanaA«o. 

so.  APIa. 


:|?Ji' 


•ao.» 

iT.Aap.AIad 
tfajLAr 


wkApr. 
wbAyr 

ISBIkM. 


iiM.O.R.AI. 

Iktbauaaa 

Okis.AOr.Tk'. 
D«(ror.a.All. 
•tM«  Roftb'a- 
9(.  P.  M.  A  H. 
~  tot  Mlaa. 
lOaat 


Marak 
3d  WkApr. 
3d  WkApr. 
3d  Wk  Apr. 
•d  wk  Apr. 
3d  wk  Apr. 
Sd  Wk  Apr. 
1st  wk  Apr 
la*  wk  Apr 


A  Iowa. 


Psbraary 


•11,7*9 

19.980 

13003*9 

64.ta» 

960,750 

198,179 

4.001.190 

490,746 

•03,«8t 

947341 

976399 

994311 

8*9499 

83)0 

93*6 

11*,74» 


•5316:      99.766 

3*348,      81.766 

_  197391,    147.150 

^766l974^«,7843n 

93W        9^ 

9.349^        B309 

31387; 

53378' 
54.4*9; 
X.396 
11355 

.^»9' 
17.4  U 
19,3901 
74,799 


8:^ 


,179 


909 

1396 
4*360 


«935» 

760»1 

.- ,      W.116 


175.116. 

3,448'         6360 
4.197.        •.JOM 


igg 


5703«* 
44138* 

•43*0 
88034* 

ia.4»l 
•66315 
746331 
949309 
149374 
1397 
518,619 

I34.«791 


9 

4^,106 
927,019 
136,340 

997.769 
194.132 
187.783 
609345 
479.871 

28,939 

9385379 

378383 

7'',039 
10  ,703 
163,087 

i:9393 
99396 

6319375 

9331,163 

9.454 

6.883 

B7.702 

1.065338 

133390 

1.1V13S6 

638«.446 

54396 

1.689,49* 

S334!c» 

•.IU3S6 

148,736 

78,'98 

90377 

8326.044 

9391338 

1,369,931 

1399,401 

998,117 


9300,369 
987393 


140319 

9713*8 

919366 

9,7*8,778 

5*S>77 


67,010 

39.798 

•4307 

683355 

16,947397 


80.A07 

3*8,Ur7 

158,416 

4.19030* 

449,419 
449.140 
400.999 

ii'iVeoJ 

931.202 

4.657 

8.3U7 

124.377 

S.355349 

4*0383 

401,81* 

74401 

451381 

*99,*99 

87477 
*49300 

11,919 
884388 
718,688 
836.318 
193,813 
1,844 
.M)7,649 
840,118 
991348 
938396 
609.173 
181370 

11304 

35371 

787,417 

6380,409 

1.020.893 

38J3t3 

8,404,430 

801314 

499,099 

4,388,79* 

41,810 

33318 

•4.689 

477309 
161356 


BOAOa, 


Itutwi  Qfott  3ayft4fMa, 


WeekarHo 


U4WHJ(artk^.{3.1  wk  Apr 
tiBteroo.  (l(ex.)'wk  Apr.8. 
IowaOentral...'H.l  wk  Apr. 


Iran  RaU  way 

/aek.  T.  A  K.  « 

KanaWaAMloii 

K.aP3eottAM 

can  aoLA  Blr. 

KaB.aM.W„.. 

KaB.OItyAOm. 

K.aPttta.AO. 

Kaii.aSab.Ball 

KeoknkAWest.. 

UEHa  A  Wast. . 

UeblghA  Hod.. 

lieb^hVaLBB. 

LMlV,  OoalOa. 

tm'ilsa>TBsl 

Uw^IslaadBB. 

LoaAas.TMiB.. 
I<(mlallT.A8t,U 
U>o.H.ASt.L.. 
Ix>alaT.AHaakT. 
Waeoo  ABtrm.. 


marts— Osl 


ttaLi 


IMazlaaaR'waT 


lflBBsaa.Aat.1. 
£m?Xs3t.iL 

llo.Kaa.ATpz. 

1fo.Paa.AlMaJI 

OaattalBr'ak 

Toial ^ 

MobUa  ABtrm. 
MobUaAOUo.. 
lloiit.Al(as.(yt 
Naab.Ck.A*I.I. 
■eradaOSBtiBl. 

(i.Y.a*a.B.. 

R.T.ObI.*W.. 

M.  Y.aBa«.AW 
HorfolfcAWast. 
Sortb'a  Ala.  By. 
■ortkas'BiOa.i 

■astk'ai— 


OfcloBlrsr.. 


OracJULAMar. 
arac.*k.Uae.. 
fa*.  OSBsiOs.. 


F«aa^traalB4.. 

PsonaDaeiAKr 
Phlta.ABria... 
PhUa.ABaad... 

Ooal  A  Ir.  Oo. 

TOtboUOo'a 
PkU.WUa.AB. 

pitu.aaAa4,L. 

PIUa.Uab.A  Wa 

Praa.Bes.AUa. 
PiMs.  AWas-a.. 

Piua.a.A1W. 

Pitta.  Pa.  A  P. 


TaulsystsBi 
Pmsk.Ta,ikA.. 
ilMb.ft'sabAP. 
BtoSfaaaaisA 
•lnMi—*s  —'a 
BtoOi'ds  Wsst. 
da«.  Tom.  A  U. 
*0(M.Aer.l... 
8(.L.CU.A6t.P. 
Si4,.KaB'atA*a 


84.L.eoaUwas(. 
*t.PaalAD«l.. 
■an  «Bl,  AA.P 
8aaPraB.A«.P 
6.PaPr(a.APh. 
8aT31a,AWaat. 


AO. 

a*«or. 
e.  Barsa  A  K. 
e.PaaiasOe.- 
OaLaar.A9Jk 
Loala'a.  Wast. 
Morna-aLAT. 
K.T.T.AMas. 
Taz.A«.(M.. 


Maroti 
February . 
3d  wk  Apr. 
2d  wk  Apr. 
vd  wk  Apr. 

Mansh 

2d  wk  Apr. 
3d  wk  Apr 
3d  wk  Apr. 
4thwkPeb. 
Sd  WkApr. 

March 

Pabroary. 
Pebruary . 
Pabmary. 

Marok 

Mateb 

Matob 

3d  WkApr. 
8d  wk  Apr. 
Sd  wk  Apr. 

Marjh 

March 

M  WkApr. 
Pebmary . 
3d  WkApr 
Pebmary . 
Wk  Apr.8. 
litwk  Api 
3d  WkApr. 
Sd  WkApr. 
»d  Wk  Apr. 
3d  WkApr. 
3d  WkApr 
3d  wk  Apr. 
*d  WkApr. 
March..:.. 

March 

Maroh 

January. . . 

March 

«d  WkApr. 
March 
Sd  WkApr. 
9d  wk  Apr. 
Oecsiabar. 
Pabruary . 
8d  WkApr. 
Sd  Wk  Apr. 
Jaaoary... 
8d  wk  Apr. 
Pabroary . 
Jaaoary... 
Pabroary . 

Maroh 

34  WkApr. 

Pabroary. 

March 

March 

Marah 


1899. 


1898. 


9 

79,396 

titf.800 

33,^99 

4,337 

33.006 

10,900 

76.163 

33387 

31.890 

3368 

70,947 

10.886 

13.047 

67.037 

43,730 

1,188,929 

1387,494 

13,417 

371,681 

379.489 

6,103 

81,381 

10390 

448345 

6,387 

8,043 

380,971 

86S.t»0 

139,349 

69,102 

94300 

14.154 

40,317 

76,131 

199341 

498,000 

19,000 

477.000 

6,936 

441,ft00 

103342 

613,983 

1.446 

•33338)? 

811.186 

80i377 

341,1^3 

4,987 

7,647 

404.679 

443.4A8 

31,003 

79,258 

119,0t»l 

481.770 

9*3395 

975,189 


9 

72,875 

64360 

33,699 

6387 

81,480 

10.902 

76,036 

26,246 

81.434 

3,333 

61332 

8,478 

11,368 

64,493 

85,990 

1.431,806 

1,167,688 

15,113 

371,480 

381,94x 

5,887 

37,353 

9,063 

896,119 

4,488 

6,396 

394,804 

398,011 

106,644 

44,794 

77.300 

14.664 

84,404 

67,093 

313,»11 

434.000 

38,001 

468,000 

9.7.'i« 

3643  SO 

139,803 

460,314 

4373 


Jun.  1  w  Ai«4hi  AUs. 


1899. 


Pabroary . 
Marrh..... 

Maroh 

84  WkApr. 
Sd  WkApr. 
8d  WkApr. 
•d  WkApr.  I 
8d  WkApr. 
Jaaoary...! 
Pabroary . 
Pabnuuy.l 
3d  wk  Apr. 
3d  wk  Apr. 
Maroh  .:.. 
3d  WkApr. 
March..". 
March    ...i 
SdwkApr.l 
SdwkAiir. 
March  .... 
Jaaoary... 
Marah    ... 
34  WkApr. 
Pabroary. 
dttwklUr 
Pbbroary 


9,890,913  5,488333 

16.187I      1S,7S0 

947367     858318 

.'1379.«4S'l,7S8,6»9 

.'1.891.3«7!l,194.893 

.8,790310  S,93«,948 


639.2161    658,016 
1346,738  1300,319 


8o.Paao(aai. 
8o.Pae.otArta 
8o.Pae.om.M. 
PaeUlesTsssa 
lotaU3 


Total* 


I  Rt„ 
AOLM 


9tOBy(.J.A(XMt 
razasOantial.. 
tazaaAPaalBa. 
raz.8.T.AII,W. 
roi.AOktoOsat 
rol.  P.  A  Wast.. 

roi.(n.L.AK.o 

Onion  Paa.BB. 

(7B.P.Oaa.Aa.. 

ITabash. 

8r.JarsayA8aa's 

)r.V.Oan.APrai 

ffastVa.APltki. 

£astama(Ala. 

fast.K.rrAPa 

lrhaal.AUBns 

riaaoaaiaOsat, 

f5«X  " 


VShmary. 
Vsbraary . 
Vshraaty. 

fWiroary. 
Pbbrua^. 
Vbbruary . 
Pabroary. 
Pabroary. 
Pebruary . 
Pobroary. 
Pabroary . 
3il  wk  Apr 
Pabroary 
3d  WkApr. 
*d  WkApr. 


3d  wk  Apr. 
Sd  WkApr. 
M  Wk  Apr. 
Pabroary . 
SdwkMar. 
8d  wk  Apr. 
Pebruary . 
March  ... 
Jaaoary. . . 
Pabroary. 
24  wk  Apr. 
8d  WkApr. 
So  wk  Apr. 

Maroh 

Pabroary  . 


4.07i 
18.431 
40.769 
17,366 

8,490 
66,474' 
76.676; 
57,321 
18,466 

9,769 
61,9001 

9331 
93350 
96,350 

7,470 

143,777 

93300 

1*5300 

ia9.<9> 

59.067 

15.101 

308.016 

9380 

98,548 

'      S3417 

8,074 

*99.663 

1063  M 

484.183 

17.871 

137344 

1,169.439 

1.014,87* 

972,239 

153.030 

9.788,190 

4.171,671 

488.017 

804 

4.33M 

133,798 

6,779 

83,710 

14,834 

39,376 

1.391,031 

61,100 

372,791 

126,144 

112,099 

21,319 

52,1  ><7 1 

64.100 

82,182 

131,691 

13.070 

4,383 


4,193 
38,610 
993ae 
33.760 

8,16'^ 
66,436 
82372 
»7,06M 
S13d9 

8,11  a 
56,600 

0,198 
98,015 
99377 

4.667 

1*0,067 

81,200 

119,102 

160,69 

54,532 

16.1}5 

394.743 

9,009 
18347 
35339 

9399 

434.933 

97,467 

4ir7.517 

3i.413 

137.924 

1.198.807 

1,1 01.67a 

341.831 

147.341 

3,807,733 

4336.418 

897,014 

747 

4394 

136,206 

4.185 

S8.6i7 

17,187 

37,660 

,297,273 

76,494 

363,940 

186,144 

10t.l9> 

36.407 

55326 

57.500 

89,964 

86,844 

8,693 

4,860 


9 

1,099,980 

1,023,000 

093,546 

12,842 

66,611 

179,378 

1,278,901 

412.916 

76,315 

64,39i 

1,11S,-'14 

166,884 

93,800 

097,448 

119.006 

2,797,392 

3,010,036 

30,106 

691,304 

713,810 

31.700 

461,892 

198.466 

6.939,072 

16.032 

2t,784 

4.443384 

748.308 

8,027,793 

148.719 

1.269,700 

207,144 

689388 

1338,698 

3,397,363 

7,901391 

319,377 

7,870328 

112,886 

1,192,300 

811,1133 

1338,438 

1,446 


18*a. 


•.755,786  l^g»i.82* 

93,19  •  1.979330 

15-390  567378 

936,389  3.431360 

8,108  63,281 

•09.770  .»«;.«15 
441.156  6.630,404 
90,450  373303 
63339  „75358 
156,500  1.81*4.699 
499,477  1.003,407 
S7«378  383,895 
•65,9Z3  621,899 
18,701,9»7 


Hit"* 

nS309 

5,344,960 

6.166.336 

11,411.199 

1396.156 

4,007389 

10,965 

958381 

504.769 

393,415 

09,440 

897, 1 7o' 

76,676 

119,747 

43,730 

13 1, 638 1 

916,726 

36,4311 

•60,890 

793S5 

19,0  J6 

3,104.180, 

1,6^8,783 

373,310 

133,499 

176,863 

850,006 

608,669 

813811 

47,488 

3893311 

5336 

835344 

346.70  ^ 

1,181.677 

86,633 

308356 

3301,448 

3,181,700 

58i>,497 

906,162 

0,660,656 

8,87«.49h 

7,884.037 

1.093 

88.0  » 

3368,917 

6  303 

408,6«3 

833,057 

553,96 

3,710.93 

731.143 

4.181,006 

374.854 

886,640 

31,319 

,  100,397 

873,640 

433,416 

1,419,041 

89323 

9,373 


* 
1,140,720 
016.970 
521338 
18,084 
61,791 
193.418 
1,877,030 
468,423 
96.157 
70,453 
077,471 
187,967 
96318 
1.019,219 
86,706 
3,769,044 
3,678,069 
30,717 
707,718 
733,389 
30334 
447,070 
144343 
6,633,418 
16,383 
34,601 
4,084,000 
528318 
1,809.784 
82,02  3 
1,181,100 
1»3,707 
586,385 
1,086.806 
8310,076 
7,630388 
40S,868 
8,083350 
135355 
1,089,190 
896,156 
I.3>83S0 
4.879 
10,543,250 
1,041.719 
513,543 
8,445347 
57,313 
67,730 
1,016,310 
6,438,718 
840,104 
63,338 
1,070,013 
876,846 
878.678 
688,874 
15.356387 
886,711 
•06.646 
4,948,348 
4383,716 
0381,058 
1388356 
•,837,761 
11338 
956,991 
455307 
999385 
8U,60O 
8S8,989 
83373 
114.390 
46300 
137371 
802,008 
24.099 
86^419 
88,738 
17,997 
8,033,306 
1,608,009 
810,410 
160,699 
169,093 
311,976 
604.604 
77,H48 
37.179 
379.1»1 
0,497 

851,601 

806,506 

1,062,086 

50381 

9^8,609 

2,486,750 

1,938,430 

614,436 

368.6  >1 

5,619,893 

8,704,136 

4,858,970 

1373 

83,389 

3,879,003 

40,386 

493,177 

378344 

678337 

3,604.501 

778,754 

8  808,468 

277354 

rjKfioa 

36.497 

114,753 

784.909 

414,943 

1,840.417 

34,380 

9,295 


•  laaiadas  earatacs  from  fantas,  ate.,  not  giran  aaparataly.  6  Ia> 
eiodaa  cka  PaelBs  system,  tha  AUaatle  propartlaa  aad  the  Hoostoa  A 
Texas  OSBtrai  sjsttat. 
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t  iMladM  OhaMpaake  *  OMo  ■O'WMMra.  OUo  VkUer  Md  OhlSMo 
•nd  TexM  for  boUi  jw*.  Rasalta  oa  TaiM  BnuMb  azoladed  In 
1899  but  Inoluded  lo  1898  antU  July  1. 

iMezlowi  oamner 
Oorera  n«ulu  of  Uqm  dlrMlly  operated  SMt  of  Pitaborg. 

Latest  Brogg  Earnin^g  by  Weeks.— The  latest  weekly  earn- 
nn  in  the  foroKoing  are  separately  summed  np  as  folloi^s  : 

For  the  third  week  of  April  our  preliminary  statement 
eartn  68  roads  and  shows  7-54  percent  Increase  in  the  aggre- 
gate STsr  the  same  week  last  year. 


8<l  «M«*  0/  AprU. 

1899 

1898 

Inertate. 

Dtertaia. 

S 

S 

S 

9 

Alabama  Gt.  Soatham. . 

29,109 

87,915 

1,194 

Ann  Arbor 

32,417 

2M39 

7,878 

AtlantloA  DaoTllle 

17.802 

li.4o: 

6,395 

Bait.  A  Ohio  SoatbweHl. 

132,103 

134,68- 

2.685 

Boa.  Roob.  A  Pitta. 

Sl..t07 

75.813 

5,464 

Oaadlan  Paelflo 

502.000 

453,000 

49,000 

OaMnl  of  Oeorda 

87.33« 

74,207 

13,129 

OlMfltMiooica  Soathern. 

1,T08 

1.061 

642 

.... 

OMaapeake  A  Oblo 

312,289 

218,50« 

6,315 

CMOMto  A  Baat.  Ulino.o 

91.729 

90.112 

1.617 

Ohio.  Oraat  Weatem 

101,61b 

87,590 

14.026 

>>■«>>>■ 

Cliile.  Indian  ap.  A  LooIbt 

■0,032 

62,621 

7,411 

ObleasoUllw.ASt.  Pan) 

640.854 

564.247 

76.607 

cue.  Term.  Transfer.... 

24,637 

2:^,3.8 

8,309 

Cbloaco  A  W.  Michigan.. 

43,322 

34,031 

8.291 

Olara.  Akron  A  Columb. 

19,012 

16,75i' 

2,-.^&4 

aer.oin.cbio.  ABt.  L.. 

260,715 

279.544 

18,82  i 

OOT.  Lorain  A  WTieeru.. 

35,356 

29.445 

5,811 

OoL  BanduHky  A  Hook**; 

11.897 

10..'i97 

800 

Danrer  A  Kio  Orande.. 

176,200 

146.8W 

28,400 

........ 

Das.  Od.  Rap.  A  Weatera 
Dotatb  80.  Shore  A  Ati 

29,739 

27.789 

1,960 

38,348 

31,766 

6,682 

BvansT.  A  IndlanmoUa. 
Branar.  A  Torre  Bante. 

6.249 

6,903 

346 

.•*«.•■. 

34.564 

21.657 

3,007 

runt  A  Pare  Haranette. 

67,085 

82.878 

14,207 

rt.  Worth  A  Bio  Urande. 

15,520 

U.85t 

3.665 

Oaorgla „..t 

27,704 

17.441 

10,263 

•nad  Baplda  A  Indiana 

47,706 

87.178 

10.528 

OBOinnaUB.AFt.W. 

9.714 

8.984 

730 

Travarae  City. ...... ... 

89' 

802 

95 

lfiuk.ar.Rap.A  Ind 

2,168 

l,5!Jt 

682 

Invemauonal  <k  QC.  No.. 

79,896 

72,875 

7,021 

Iowa  Oeotral 

33,799 

32.691- 

1,100 

Kanawha  A  Michigan . . . 

10,909 

10,902 

V 

Kan.  mty  Plttab.  A  ami 

70.947 

61,232 

9,715 

.•••.». 

Ban.aty  Bnb.Belt 

10.986 

8.478 

2,508 

Lake  Brie  A  Wentem. . 

67.037 

64.493 

2,514 

LiODlBTlUe  Evan8.A  Bt.  L. 

31,281 

27.25i 

4,029 

LoalivlUe  Hend.A  St.  JL. . 

10.599 

9,063 

1,636 

LoDlSTllle  A  NashTlUe.. 

448.385 

3!<6.115 

52,270 

280,971 

254,804 

26  167 

Mexican  National 

125,249 

106,644 

18,605 

Minneapolis  A  Bt.  Loals 

40,217 

34.404 

6,813 

Minn.  Bt.  P.  AS.  Bie.  H.. 

76.131 

67.052 

9,079 

Mo.  Kansas  A  Tvzaa 

195,341 

212,511 

17,170 

Mo.  FaolUo  A  IronMt... 

458,000 

434.000 

24,000 

Central  Branob 

19.000 

28,000 

9,000 

Mobile  A  Blrmlnvbam... 

6,936 

5.766 

1,180 

■.  T.  Ontario  A  Weaten 

88,186 

62,128 

26.05b 

Northern  PaolSc 

442,4^8 

441,156 

1303 

Ohio  River 

21.090 
119.091 

20.459 
1S6,60( 

631 

Oregon  RR.  A  Mav  

37,409 

reortaDeo.  A  Eransv... 

16,157 

13,720 

2,437 

Plttsb.  Be«8.  A  I..  Krle.. 

18.421 

23,610 

10,189 

l»'^»^nr^^ .«  W«ttern 

66,474 

66.486 

^_ 

12 

Klo  Grande  Southern 

9,769 

8,112 

1,657 

Bto  Grande  Western 

61.800 

56,600 

6.200 

et.  Joseph  A  Od.  Islana 

22.550 

28,046 

5,495 

Bt.  Iionls  A  Ban  Fran..... 

142.777 

130,067 

12.710 

n.  Loo  la  Boothweateni . 

93,000 

81.200 

10,800 

Bouttaru  RaUwajr 

438,047 

397.014 

41,033 

133,758 

136,208 
28.637 

2,450 

Toledo  A  Ohio  Central . . . 

33.710 

5,073 

Coledo  Peoria  A  Weafn . . 

14,834 

17,137 

2,303 

rol.8t.  L.  AKan.Clty.. 

39,276 

37.86C 

1,616 

Wabash 

27^,751 

262,94! 

9,80^ 

Wheeling  A  Lake  Brie.. 

;)2,132 

29,96 

2,168 

Wlaeonsln  Central 

lai  691 

8t>,3l' 
6.493.85'. 

85,347 
603,991 

total  <68  roada) 

6,986,186 

111,857 

■at  Inoreaae  i7'58  p.o.l. 

492,334 

For  the  second  week  of  April  onr  final  statement 
eorers  82  roads,  and  shows  7 -Si)  per  cent  increase  in  the 
segregate  over  the  same  week  last  year. 


2d  week  o(  April. 


Ftevionsly  rep'd  (70r'ds< 
BorL  Cod.  Ran.  A  North. 

Fla   rent  A  Pen'n 

Quit  Beaum't  A  Kan.  C. 

Iowa  central 

Kan.  City  Ft.  B.  A  Mem. 

Kan.  C.  Mem.  A  Blrm 

Kannas  City  A  Omaha  ... 

Nortlietn  Alabama 

Northern  Paolflo ,. 

Ban.  Fe  Presoott  A  Phz. . 

Texas  Central  

West  N.  Y.  A  Penn. 


Total  (82  roads) 

Met  Inorease  (7-89  p.e.).. 


1899. 

S 
7.243  857 
68,179 
56,891 

6,156 
81,752 
76.168 
33,887 

3.368 

4.687 

424,325 

15,894 

4.239 
64,100 


1898. 

~i 

6,696.0^3 
64,000 
64.439 

3,361 
27.499 
76,038 
28,346 

3.333 

3,108 

437.828 

16,16» 

4.998 
57,500 


8,032,391    7,470,646 


tnereaie.     Deereatt. 


S 
648,776 
4,172 
2.452 
2,795 
4,263 
127 

"~  4"5 

1,479 


6,600 

670.699 
551,845 


100,972 


2,859 


18.503 
761 
759 


118,854 


Net  EnralMs  aontlily  to  Latest  Dates.— The  table  foUow- 
iBg  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  retcms  can  be  obtained,  is  given 
once  a  month  in  these  column  ,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chboniclk  of  April  22, 
18M.    The  next  will  appear  in  the  issue  of  May  20,  1899. 

Bo^.  ^T-     T-      *S*'-     V' 

AJatenapt.aaath.aMar.  162.881  135.883  37.940  37.^86 
Jaa.ltoMar.81....  448.058  448  980  138  40«  Im'SiI 
JnlyltoMar.  81....  1.863,080    1,349,339       454,186       476J19 


>--OraM  Jfirtwot.— «<— — ifsl  Samlngt, . 

1899.           1898.  1899. 

Soadt.                          S                   S  S 

Allegheny  Valley. b.Mar.      254,594       211,186  100,762 

Jan.  1  to  Mar.  31....       665,379       609,445  247,324 

Atoh.Top.  AB.Pe.b.Mar.   3,361,844    3,368,54111,104,869 

Jan.  1  to  Mar.  31....    9,549,906    9.285,379  3,895,666 
July  1  to  Mar.  81. ...30,637,539  29,711,141  19.284,948  t8;428.0O2 

Boat.  Bey.  B.  A  Lynn- 
Jan.  1  to  Mar.  31....        50,376          47.717  745 

Ban.  Boon.  A  Pitts.  b.Mar.       328.442       29.'i.754  113,916 

Jan.  1  to  Mar.  31....       887,050       837,810  290,875 

Julyl  toMar.  31....   2.892.530    3.737,665  996,855 

BaOaloABasqueb.a.Mar.         66,887         45,730  20,456 

Jan.  1  to  Mar.  31....       169,427        122,530  61,386 

Julyl  to  Mar.  31....       581,263       479,420  186.213 

Gent,  of  Georgla.a.Har.      526,954       441,546  156.295 

Jan.  1  to  Mar.  31....    1,484,046    1,4^19,748  444,093 

Julyl  to  Mar.  31....   4,637,748    4,502,762  1,616,199 

Central  Ne-w  Eng Mar.        61,342         49,708  21,553 

Oent.of  N.  Jeraey.a.Mar.  1,247..'^00       883,643  495,707 

Jan.  1  to  Mar.  31....   3,207,756    2,824,63S  1,144,777 

Ohla.Barl.AQain.l>..Mar.  3,420,691     3,667,666  1,397.196 

Jan.  1  to  Mar.  31....   9,640.919    9,851.83S  3,479,356 
July  1  to  Mar.  31. ...33,953.113  32,800,249  13,343,057 

Chicago  AEastlU.b.Mar.       401,534       353,914  186,423 

Jan.  1  to  Mar.  31....    1,161.616    1,047,399  543,873 

July  1  to  Mar.  31...   8,525,603    3,269,715  1,654,075 

Ohio.  M.  ABt   P.a..Mar.   3,133,730    2,916,373  1.210,257 

Jan.  1  to  Mar.  31....    8,657,956    7,672,330  2,998,741 
July  1  to  Mar.  31. ...28,988,305  26,102,611  11,505,983 

Cln.  Ham.  A  Dayton.a— 

Jaly  1  to  Dec.  31 2,725,389    2,473,718  836,396 

Oleve.  Canton  A  So. Mar.        57,635         50,783  8,880 

Jan.  1  to  Mar.  31....       158,175        153,416  17,649 

Julyl  to  Mar.  31....       535,032        509,431  73,457 

Chev.Lor.  AWheeLa.Jan.      126,116       129,019  40,675 

July  1  to  Jan.  31....      917,275       908,458  270,279 

Colorado  Fuel Mar go.SliO 

Jan.  1  to  Mar.  31 265,578 

July  1  to  Mar.  81 _..  788,893 

OonsoLOaaOo.,  N.J.Mar 1,112 

Jan.  1  to  Mar.  31... 4,848 

Detroit  City  Gas Mar.       41,862 

Jan.  1  to  Mar.  31 144,069 

BrJe.a Mar.    2,766,674    3,724,933  625,216 

Jan.  1  to  Mar.jSl....   7,471.138    7,335,826  1,305,826 

Julyl  to  Mar.  31. ...24,777,249  26,576,788  6,296,947 

nintAPereMarg.a.Feb.      228,007       214,104  33,256 

.a  Jan.  1  to  Feb.  28....      473,801       448,550  87.177 

Qeorgla.a Mar.      174,353       146,031  71,707 

Jan.  1  to  Mar.' 31 427,839       448,436  148.294 

July  1  to  Mar.  31 1,286,775    1,329,307  '414,014 

Georgia  A  Alab'a.a.Mar.      111,349       103,876  28,132 

Jan.  1  to  Mar.  31 304.843        320,823  56,772 

July  1  to  Mar.  31....      992,651       953,806  259,929 

9a.  South.  A  Fla. a.. Mar.         80,.530          80,545  20,425 

Jan.  1  to  Mar.  31....       222,749       238,236  54,242 

July  1  to  Mar.  31....      709,312       705,645  203,341 

Indiana  Dec.  A  West,  a  — 

July  1  toDeo.  31  ...       264,228        265,356  92,459 

Minn.  A8t.Loni8.a.Mar.       235,935        192,637  104,467 

Jan.  1  to  Mar.31....       583,824       487,446  327,011 

July  1  to  Mar.31  ...    1,824,716     1,731,080  773,940 

MontereyAMei.G'f.Feb.       100.973       140,615  16,646 

Jan.  1  to  Feb.  28....       208,096       268,354  32,279 

N  Y.  Ont.  A  West.a.Mar.      402,018       303,489  142,005 

Jan.  1  to  Mar.  31....   1,024,574       858,221  329.808 

July  1  to  Mar.  31....  3,170,219    3,037,802  996.968 

N.Y.  Bus.  A  West. a.. Mar.      203,877       158,480  90,262 

Jan.  1  to  Mar.  31....      567,873       512,542  239,974 

July  1  to  Mar.  31....   1,825,313    1,770,708  874,871 

Oregon  RB.  A  NaT.. Mar.      635,977       574,534  223,027 

Jmi.  1  toMar.  31....    1,439,790    1,541,643  547,.'i24 

July  1  to  Mar.  31....   5,298,257    5,186,632  2,212,973 

Pennsylvania- 
Lines  directly  operated- 
East  of  Pltts.AE..Mar.  5,820,932    5,438,332  1,637,722    1,635,922 
Jan.  1  to  Mar.  31  ...15,701,937  15.356,937  3,667,l20    4,147,820 
We8tofPitt8.AE.Mar.       Inc.     267,700  Inc.       155,900 
Jan.  1  to  Mar.  31....       Inc.     563,800  Inc.      316,300 

Phil*.  A  Reading, b.Mar.  1,879,643    1,733,655  704,008 

Jan.  1  to  Mar.  31...,    5,244,960    4,948,242  1,883,475 

Julyl  to  Mar.  31...,  17.239.447  16.834.405  7,138,603 

OoalA  Iron  Co.  b.Mar.   1,851,267    1,194,893  def.  6,424 

Jan.  1  to  Mar.  31....   6,166,238    4,58!<,716  198,444 

July  1  to  Mar.  31..., 18,487,612  17,966,599  1,002,180 

Total  both  Co's.  b.Mar.  3.730,910    2,928,548  697.584 

'J"?-J^'^'*'"ii-— ^I'^l'lSS    9,531,958  2,081,919 

Julyl  to  Mar.  31.. ..35,727,059  34,80i;o04  8,140,783 

Beading  Comp'y  b.Mar.       12  73B 

JuUltoMar.  31 ""^  mmOI 

Total  all  Comp's.b.Mar _  T\aaon 

Julyl  to  Mar.  31 ..„•:         """"  ^IstMl 

BloGrandeSouth.b.Mar.        38,264         35,798  18  600 

j5?ii*f^M*'"-^V—       i<'8,488        105,068  50  225 

July  1  to  Mar.  31....       374.102       317,568  181  049 

Sonthern  Ballw'y.a.Mar.  2,174,473    1,982,431  725,638 

Jan.  1  to  Mar.  31....  6,055,493    5,657  404  1,963,182 

July  1  to  Mar.  31.....  18.996,885  17,068,786  6:34i;297 

Texas Central.a...    Feb.        22,545         22,913  6,442 

Jan.  1  to  Feb.  38....         56,017         54,367  22,824 

'■''?!5-^-;u-vv";-v?'*'-  I'^J^-osz  1,157,542  374,997 

t"P^J  V  «*'IV—   3,401,038    3,052,106  794,210 

Julyl  to  Mar.  31....  10.800,160    9,865,581  2,779,041 

WesfcVa.  C.APltt8b..Mar.       112,099       104,196  41 710 

Jan.  I  to  M*r.  31....       386,649       274,600  97  204 

July  1  to  Mar.  81....       864;010       ibifiSs  282,301 


1898 
% 

78.969 

230,516 

1960,456 

2,200,613 


2,247 

93,111 

287,445 

980,636 

18,975 

39,1 84 

206,174 

120.583 

476,126 

1,675,255 

18,691 

228,651 

948,441 

1,629,462 

3,880,549 

13,566,468 

155,348 

453,265 

1,465,892 

1,180,295 

2,726,629 

!  10,259,715 

734,375 

5,657 

14,131 

101,865 

38,700 

282,737 

50,818 

186,131 

594,282 

843 

3,030 

27,341 

100.068 

610,678 

1,378,279 

6,493,944 

30.768 

83,780 

27,096 

115,7.51 

•373,404 

21,434 
80,821 

294,012 
21,577 
77,810 

238,033 

75,175 

91,103 
193,863 
716,658 

69,799 
124,633 

81,592 
216.800 
918,275 

61,258 
207,103 
779,013 
198,034 
483,910 
2,279,641 


702,191 

2,007,532 

7,567.293 

det.20,445 

df.103,190 

714,932 

681,746 

1,904,342 

8,282,226 

21,511 

269,753 

703,257 

8,541,978 

18,072 

53.406 

139,825 

650,385 

1,830,557 

5,593,281 

3,516 

15,626 

369,612 

836,477 

3,069,887 

35,983 

8S,349 

267,018 


a  Net  earnings  here  given  are  after  deducting  taxeg. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

M*ar^8V\%t'«47ror6,'SgTultK2i6.°"'*  *«""  ^°''  ^    »° 
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tfMr  dadaettoc  whtok  aal  tw  Mareh.  1899,  »m  Mes.sa?.  anlnot 
9S1M9T.  rrOB  Jnly  1  to  lUr.  81, 1899.  M(  •!!«  dMuoUnx  taZM 
•ad  raotala  l«  •8,01S,4M.  Mmlost  97,148,755. 

iBteiMt  CkAnteo  aid  Harping.— The  (oUowing  roads,  ir 
•dditic  D  to  their  grow  and  net  earnings  given  in  the  fore- 
wtinf,  alao  report  obargea  for  intareat,  Co.,  with  the  eurplnf 
<v  daoott  aboTe  or  below  thoae  ohaigea 

.—Ml.,  rmlalt,  *c-^  ^BaL  of  Mtl  Mmrnt.- 


1899. 

t 


1898. 


,  Bar.  U.  A  LrvB— 
Ju.  1  to  Mar.  81.... 
'OHtral  Sew  Xiis....l(ar. 

OU*.  BarL  *  ()nlM7 .  U  ar. 

jBlTltaMar.Sl.... 
cue.  *  EaM.  IU....S(»r. 

July  1  (o  Mar.  31.^ 
Vm  t  A  rere  Mar<i. .  Pab. 

Jaa.  1  to  Feb.  28.... 
ruia<:elphla  *  BewllMt- 
AUteaBMtaa...  Mar.      750,000 

JalyltaMar.  31  .„  6.750.000 
atoafaad*8aatb...Mar.        17,609 

July  1  10  Mar.  81....      160483 
W.Va.Coe.APttta....Mar.        Sl.a35 

Jlj  1  to  Mar.  81....      909,6»J       I98j)«tf 

•Anar  allowtDC  (or  etkw  laeoaa  reoolrod. 

turn  tAcmc. 


1899. 


1898. 


Obom 

Karxixos. 


L€Ut*t  Qrott  Eaming$. 


WmkorMo 


ii.cn 

U,399  ilat.10,328     d«(.9.048 

18,486 

8,»«7         

8SS.000 
7,815.000 

870,419       n4X.196        659.083 
7,88S,8«3    5,528.057    5,732.005 

138,768 
1,149,673 

187,285        *6a,903         '39,058 
1.145,418      •693,909      ■419.186 

63.673 
106,843 

f3,333  ilef.l9,41S  «er.37.45S 
103.570  def.18.165  def  31.790 

758.663  dar.S9.6aO  dar.sr.lOS 

6,783,958    1,53. .241    l,-,59,u30 

991 

80.716 


l?,898 


73.606 


174 
1.390 
18,588 
6a  ,949 


ToroDtoRv _  latwkApr. 

Twin  OttT  Rap.  Tran    1*»loh 

Dnlon  (».  Badford)..  March 

United  rraot.  (Pitta.)  Maroh 

Dalied  Traot.  (ProT.>  Febraarr  - 
Vitt.  Trao.  (Beadlns)  February . 

WakeflaldAStone....  Maroh 

(ratarborrTraatton..  FrbnuuT  . 
Vaat  Ohlea«o  8t.  Ry  W^k  ApL16 
WUtaa  A  Wy.  Val. . . .  February  . 


lf£9. 


• 

28.878 

192,614 

16.121 

l'J7.39» 

134.007 

11,76," 

3,f29 

80,079 

78,873 

31,851 


1898. 


« 

38.763 

170,344 

13.430 

119.559 

116,678 

11308 

3.976 

20,143 

79,893 

36,331 


Jan.  1  loLalutDat*. 


1899. 


1898. 


9 

819.668 

960,498 

45.726 


389,045 

487,419 

48,434 

259,896 
24.132 
10,344 

48J77 


72,9671      76.707 


270.799 

29,341 

9,999l 

43,302i 


July  Ita 
.31.*96 


Mar. 


area*  taniasa.. 

OperaiUur  ear 

fal  saralBca. ^.^  1,108.67a 

Oparatlac  ekarsea.  tazaa, 
liBtaUaa4iB9roTe«i^   •a9.TSt 

Woi  ovacBltM  iaooiBO.    aeSJM 
Mlaeallaaaaaa  laaeme,  aol 
taelad^Klaad  aalaa 18,175 

Malaaya^m. 876,115 

riofflatair  Itnaa.....^...      17,400 


Jutu  l(o 
Mar  ,-88.  irar'.31.'99. 

•  •  8 

1347,S4«  19,984^3  18.1R0J99 

791,6m    8,814.633    8,124.145 


1.065,710  11,109,881  10.056,247 

84i.4a>  8.ne.48o  1,399.018 

n434ft    MVMOl    8,698,839 
55,978       167,871        254,687 


870.317 
33,185 


167,871 

9,858,878 
334,138 


8,953,916 
S83.304 


VXal ^ M8315       895.333    94njM    9,176.480 

STSiET  BAJLWAT8  AHD  TBiaiOM  OOHFAMIBS. 

^  The  followtas  tabto  aliowa  tlM  0rtM*  oanUacB  for  Mm  Uteat 
period  of  all  mzcr  rallwaya  from  whloh  w«  are  abla  to  ob- 
ntn  weekly  or  mnrthly  letoraa.  The  armummeiit  of  the 
taUa  ia  the  am*  aa  tkM  f  or  the  alaMn  iMda-Uiat  la.  the 
trrt  two  oolwimia  of  flsnrea  xtre  the  groaa  eantaga  for  the 
klMt  weak  or  mooth.  and  the  laat  two  oolamiH  the  eaminga 
tor  the  ralandar  ]rear  fron  Jaanary  1  to  and  iiwdH'^^ff  aoob 
lAtaat  week  or  mr  nth. 

WRUT  BAU.WAT8  AMD  TRAOnOM   OOMPAima. 


I«tala  A  Clove 

ULaw.AHaT. 
bW.aiila(Obla.| 
latteatRy.. 

MaabTflle  84.  Rr 
■aaaaa  Boo.  (|1 . 
Wovkerv  M.  Ity, 
•o«  Loedoa  •£  Ry.. 
■a  •  Olloaaa  Traalin 
Settk  Ckia.at.By... 
forlktkoraTiaaUeii 
•vrSkRy... 

tiKiSuoi'.. 

■kHOk.a.Aaot'a 

^  ■  Tat  ino. 

iAChrtoa6«t 


t 


febroary 
Jaanary.. 
Mai^.... 


Fetnary 
Mareh..'. 
Marah  ... 
Mareh..... 


35,473 
99,688 


Fabraary . 

FObraary . 

MM«k 

Uanh'.'.'.'. 

Mareh.... 

Marak..... 


1UI9 
4,066 
8J09 

8,aio 

8,91 1; 

«,76a 

5*78 
87,663 

lia.740    

188,754  114.677 
4.73 1  i      4.89» 

84.748    

147,999  156,481 
5.1 16       5,489 

1.188 

26,630 
9.778 
6.880 


l^rtvruary 
Fakeaary 


8,441 
4.103 


88.079    99,598 


1«,758 

86,66? 


80,591 

T8  044 

88,5S0< 

10,358 

84.496 

6,7t0 

15,362 

80.844 

116.740 

868.868 

14,586 

54<769 

401,884 

18.788 

8,335 

829.66r 

437,70B 

190,747 

8,637 

83,003 

i7,8»4 

*i:at 

7489 

e74r 

83446 

130.648 


9.641 
30,687 

37403 
11,449 
88408 

8,442 
33.180 

8461 
10484 
56.178 
99.683 
837.459 
13.515 

418443 

14,716 

8,865 

383,379 

430,157 

183,731 

3.003 

79.883 


*  iBolodaa  Baltinora  Traettm  aad  CItr  *  Bnbnrban  tor  both  yeara. 
I  Theae  llgarea  Inelude  reaolta  on  Brook*yn  Rapid  Traoalt,  Brooklyn 
BeTated  and  Kaaaau  Eleotrle. 

Street  Ballwsy  Met  Earala^— The  following  table  Klvea 
I  he  Mtnrna  of  Strket  rallwaj  groee  and  net  earnings  recoived 
thia  week.  In  reporting  theee  set  earnings  for  the  street  rail- 
ways,  we  adopt  the  same  plan  aa  that  for  the  steam  roads— 
that  I',  we  print  eaeh  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
lateat  statement  of  this  kind  will  be  found  in  the  Curomcli 
of  April  a,  1699.  The  next  will  appear  in  the  issue  of 
May  So,  1899. 

,       grow  8am4ii«. •  • If**  SantiHgt.^-^ 


Lake  St.  lilaT.<Chla)Mar. 

Jan.  l'toMar..81.... 
I.eblMb  Tra«tlon Mar. 

Jan.  1  to  Mar.  31 

jQly  1  toMar.  31.... 
Klohnood  Traotlon.Mar. 
Troy  City  RR.k- 

Jan.lloMar.  81.... 
Onllad  irae.  (Pitta.)  Mar. 


1899. 

8 


1898. 

8 


8,309 
33430 
76.030 
11.449 

188,903 
137,393 


7,106 
38403 
83.666 

9,778 

116,070 
119,339 


1899. 

8 

82,079 
89,749 

1.713 

6.091 
80,688 

4.311 

50,439 
67.134 


1898. 

8 
34,086 
63.390 

3,034 

7.886 
40483 

3,769 

40,379 
60,710 


laterest  CkargM  aad  Sarplaa.— The  following  Strbkt 
railway*,  ia  addition  to  th^  graaa  and  net  earnings  given  in 
the  (ocegoiag,  also  report  ohargee  tot  Intereat,  Ao,,  with  the 
earploa  or  defloit  above  or  below  thoee  charges. 

.—lnt..K*HUU*,  Ac — .  .-JW.  of  If  It  Mam'o:-^ 
1899.  1898.  1899.  1898. 

8  •  8  • 

51,784  50481  15490  10,189 


OaMod  T»aa«.(rma.lMar. 


ANNUAL  REPORTS. 


Aaaaal  Be^rta.— The  following  is  an  index  to  all  annnal 

teporta  of  ateam  railroad*,  atreet  railways  and  miaceUaneons 

eompaalea  which  have  been  pablished  tince  the  last  editiona 

or  the  IimtBTois'  A!n>  Sranr  Railway  Sofplbmkhts. 

This  index  doea  not  iaoloda  repwta  in  to-day's  CaaoinoLB, 

BaMoaBaaaaMiao.  Oo**—      I     sraaat  Bailwats— (Ooa.)— 

rthintit  "%]     7a<«oM88—  Pag: 

BaiLwaTa.  |i,o«UTiii«(K7.)t«t.Rr «?« 

^^  ■--,     Twin  Oit  (MionaMwUi.  MIon.) 

l»l«a~Cii»«*daia4T»otloo..      fS       "«>"••»'«<»" »7«.      «« 

CulSSaaauaat  Rf *B*  I 

PUat  *  Pere  Marqnette  RR. 
{'Repurl  for  the  ytar  inding  Dte.  31, 1898.) 

Preaideat  Wm.  W.  Crapo  says  in  sabatance : 

Otngnl  £«siii(a,— The  returns  for  the  year  1896  show 
gratitying  gains.  There  has  been  an  inoreaae  ia  gross  of 
^t,S19oTer  the  preoediur  year  aad  an  increase  of  ftlS.SSS 
in  net  earainga.  «nae  1 694  the  Inoreaae  haa  been  steady  and 
eontlnnoos,  uowing  a  gain  in  the  foor  years  of  $670,877  in 
groaa  and  $im.l4S  in  net  earnings.  These  figorea  hare  been 
reached  notwithataad  lag  the  reduction  in  rates  both  on 
fnMi  and  paaa  eager  traf&(^  The  oommereial,  industrial 
aadagrionltaral  developments  along  the  line  are  very  grati- 
fying and  prom  iae  continued  increase  of  traffic  The  present 
output  of  coal  from  the  Saginaw  Valley  gives  assurance  of  a 
large  traffic  ia  the  immediate  future. 

/ntprocemeafs.— The  narrow- gauge  track  of  the  Port 
Huron  division  from  Port  Huron  to  Qrindstone  Cit^,  93*26 
milaa,  has  been  changed  to  sUndard  gauge,  and  the  cost, 
•61,198,  added  to  the  construction  account,  and  met  by  the 
sale  of  Port  Huron  Oivis  ton  5  per  cent  bonds.  An  additional 
expenditure  will  be  made  in  V^W  in  farther  substitution  of 
heavier  rails.  There  was  placed  in  the  track  between  Sag- 
inaw and  Birch  Ban  and  between  Steiner  and  Carlton  two 
thonsand  tons  of  70- lb.  steel  rails.  The  56-lb.  rails  released 
were  used  on  the  Port  Huron  division.  The  net  cost  of  the 
new  rails  was  charged  to  operating  expenses,  A  further 
purchase  of  2,900  tons  of  70  lb.  steel  rails  has  been  made  and 
the  same  will  beplaced  in  the  track  early  the  present  season. 

BqmipmetU.—Tha  purchase  of  250  freight  oars  and  one  der- 
rick car  was  made  dnrinK  the  year  at  a  cost  of  $185,889,  A 
portion  of  this  cost  (|13,3a9)  was  charged  to  profit  and  loss 
account  and  the  balance  ia  being  met  Dy  monthly  payments 
which  are  ohaned  to  operating  expenses. 

Finankcial — The  company  has  no  floating  debt  except  the 
ordinary  current  accounts  incident  to  the  operation  of  the 
road,  A  sale  of  $000,000  of  consolidated  5  per  cent  bonds 
was  made  and  the  proceeds  used  for  the  retirement  of  the 
entire  amount  of  oatstanding  Mils  payable.  There  has  been 
reoelred  from  the  land  trustee  duri  ng  the  year  the  sum  of 
$49,941.  This  sum  has  been  placed  to  the  credit  of  the  profit 
ana  loaa  account.  The  moneys  received  from  the  land  grant, 
lees  expenses,  have  from  the  outset  been  approprtatM  for 
construction  and  permanent  improvements.    Nopartof.the 
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food  has  been  used  for  opsntiiig  oharges.    There  has  been 
ebwgcd  aerahist  profit  and  loas,  for  permanent  improvements, 
fordlMoanton  bonds,  and  for  new  equipment,  the  snm  of 
I10S.397. 
Sfa<i>«c«.— Operation?,  earninga,  etc.,  have  been  as  follows: 

Operalioni-  1888.  1897.  IBM.  1895. 

iaiMop.Dce.81...        667  eS5  648  635 

PaMCDger  mUeajie.  31,613,518    29.549.743    28.099,819    30,009.707 
StoprrpaTp.^     3  2*4  ot«.       2  210ota.      2217  ots.     2;254  otg 
Pr-Kbt  (t(m.)nillKe.272,282,521  231,3^0.783  188.228,572  162,P^.175 
Bate  p.  ton  p.  mile..     o"6:8oto.       0698  oW.      0737  ots.      0S36  ots. 

p£iSJw'~ 757,612  f9?,673  660.756  716,S28 

ftSJhrf:      :      .         2,  89206      l,977:i07       1.821,»U      1,685,773 
MSrexpreiiitc...         116  »91         117.117         112.450         103.404 


Tot.  Rroai  e«nii..     8,068,209      2,791,997      3,594,620      2,505,705 


Kxpen$tt— 
Italnt.  of  WAT  <U>d 

Rtmctures 

MalDt.  ot  equlpm't. 
Cond'g  tranaport'n. 

General 

Lake  traniportara. 


381,138 
281,994 
1,151,494 
165,611 
208,792 


331,815 
254,379 
1,010,821 
135,t»72 
330,663 


337,893 
214,809 
921,500 
124,996 
347,360 


Total 2,279,029      2,053,660      1,936,458 


738,347 

(73-55) 

686,576 


658,162 
(74-83) 
613,323 


MeteamliiKi 784,180 

P.e.  of  exp.to  eanu.         (74-40) 

IntcreBt  on  bonds. .  62q,70^ 
Int.  on  floating  debt  3»,191 

DlT.onpt.st'k(lp.o.;  63,4ii0  

Balance  for  year....  but. 77,864  Bur.101,771    sur.44,839 

OMKSAI.  BILAHCB  SHEET  DECEMBER  31. 


312,294 
221,821 
921,358 
123,808 
284,225 

1,863,506 
642,200 
(74-87) 
610,248 


iaT.31,952 


1898. 
$ 
21,F66,fl07 
866,320 


1897. 
9 
21.805,*  84 
366.320 


•826,300 

78,21  9 

121,570 

108,852 

90,651 


1896. 

$ 

21,752,123 

366,320 

'.  86,179 

706,300 

74,676 
111.161 

94.707 

99,988 


1895. 

9 
21,378,895 
453,564 

76«,300 

»  8,626 

8.'i,910 

1 08,320 

198,339 


23,640,556    23,397,686    23,491,453    33,029,954 


AntU—      ,. 
Boad  and  eqdipmt. 

Steamers 

Car  terry c 

Stocks  and  bonds. . .       '  842,760 
Materials  A  soppl's.  94,008 

UncoUeotedeam'gs.        105,795 

Cssh 149,105 

MlBoeUansoos 115,661 

Total 

Stock,  oommon 3,500,000  3,500.000  3.500,000  3,S00,000 

Stock    preferred...  6,500,000  6,500,000  6,500,000  6,500,000 

Bonds  (see  StrPF.)..  11,334,000  10,749,000  10,389,000  10,429,000 

BllI»P»T»ble ........  679,263  1,039,827  551,449 

Int.  and  dividends..  185,697  118,110  118,443  118,777 

State  taxes 6\907  51,400  45,104  45,539 

Demand  liablUtles..  255,719  274,038  342,591  241,990 

WsceUaneoas 6.'i,884  47,031  43,517  65,824 

Proflt  and  loss 1,643,352  1,578,844  1,513,970  l,575,-d74 

Total 23,540,557    23,397,686    23,491,452    23,029,954 

*  Inolndes  9158,000  preferred  and  $201,800  common  stock  unsold. 
-V.  t8,  p.  187. 

General  Electric  Company. 

(Report  for  tht  year  ending  Jan.  SI,  1899.) 
The  annual  report  is  given  at  much  length  on  pages  826 
to  829.    Following  are  (X)mparative  statements  compiled  for 
Thk  Cheonicls  of  the  iacome  account  for  two  years  past 
and  of  the  balance  sheet  as  on  Jan.  31, 1898  and  1899: 

IBCOHB  ACCOUNT. 

RteeipU—  1897-8.  1898-9. 

Sales... $12,396,093  $15,679,431 

RoTHlties  and  sundry  profits 128,i-45  792,591 

Dlvliiends  and  Interest 299,418  342,000 

Interest  and  dlHCOuut 90,371  119,954 

Frollt  on  »ales  of  stocks  and  bonds 116,356  324,462 

DUcoant  on  debentures  canceled 14,015  2,422 

Total  receipts $13,046,098 

Expentet— 

Costof  goods  sold $9,241,821 

Taxe*,  general  expenses,  losses,  etc 1,664,757 

Patents  und  patent  expenses .''33,335 

Interest  on  debentures 333,333 

Beserve  for  extensions 250,000 


$17,260,860 

$11,276,612 

1.818,922 

269,440 

290,000 


Total $11,813,246 

Balance $1,231,852 

Dividends  from  July  1,  '93  to  Aug.  17,'98 

"  ••    Aug.  17,  "98  to  Jan.  31, '99   


Sorplns ....• 

Deduct  deficit  after  reduct'n  of  oap.  stock  Aug.  17,  '98 


$13,653,974 

$3,606,886 

$1,527,914 

81,638 


Profit  and  loss  account,  surplos,  Jan.  31, 1899 

CONSOLIDATED  BALANCE  SHXET  JAN.  31. 

AsMto-  1898. 

Patents  and  franchises $8,000,000 

Factory  plants. 3,400,002 

Beat  estate  (other  than  factory  plants). . . .  586,529 

Btoeks  and  bonds 7,455,873 

Oaab 1,425,875 

Notes  and  accounts  receivable 4,537,301 

Work  In  progress ■.i83,832 

Inventorlee— Fsctorles 3,249,183 

Qenerkland  local  offloet 55a,635 

Consignments 52,735 

Profit  and  lOBS 11,'25,561 

Total  aaseU $41,275,626 

Common  utook $30,460,000 

Preferred  stock 4,252.000 

6  per  cent  gold  coupon  debentures e,000,000 

Aoomed  Interest  on  debenture* 60,000 

Aerounta  paTable 263,526 

Unclaimed  dividends 

Beserve  for  extensions  to  faetory  plants. .        250,000 
Profitand  loss , 


$1,609,552 

$1,997,334 

1,840,761 

$166,571 


1899. 

$4,(00,000 

3,400,002 

615,035 
7,226,422 
1,456,794 
5,0«6,6>"0 

507,336 
4,323,034 

606,340 
52,864 


$27,174,607 

$18,276,000 

2,551,200 

5,700.000 

47,500 

431,496 

11,739 


156,571 


Total  liabilities $41,275,526 

-V.  68,  p.  671. 


$27,174,507 


American  Tobacco  Co. 

^Report  for  the  year  ending  Deo.  SI,  1898.  J 
The  Treasurer's  report  to  the  stockholders  says: 
"The  company  has  issued  and  sold  during  the  year  $3,065,- 
000  preferred  stock,  $3,100,000  common  stock,  making  total 
amount  issued.  $14,000,000  prefeired  stock  and  $31,000,- 
000  common  stock.  The  proceeds  of  the  $2,065,000  pre- 
ferred stock  and  $3,100,000  common  stock  were  used  to  pur- 
chase the  businesses  of  the  Drummond  Tobacco  Co.  and  the 
Brown  Tobacco  Co.,  both  of  St.  Louis,  Mo.,  and  to  retire 
$182,000  eight  per  cent  preferred  scrip  issued  in  October, 
1895,  and  the  remainder  was  put  in  the  company's  treastiry 
to  be  used  in  the  prosecution  of  its  general  business.  The 
company  has  sold  to  the  Continental  Tobacco  Co.  all  assets, 
brands,  real  estate  and  good- will  pertaining  to  its  plug  to- 
bacco business  situated  in  Louisville.  Ky.,  and  St.  Louis, 
Mo.,  including  the  National  Tobacco  Works,  of  Louisville, 
Ky,,  purchased  in  1891;  the  James  G.  Butler  Tobacco  Co. , 
purchased  in  1895;  the  Drummond  Tobacco  Co.  and  Brown 
Tobacco  Co.,  purchased  in  1^98,  all  of  St.  Louis,  Mo.,  re- 
cselving  therefor  preferred  and  common  stock  of  Conti- 
nental Tobacco  Co.  amounting  to  $30,274,300." 
The  earnings,  balance  sheet,  etc.,  compare  as  follows  : 

EARNINGS,  CBABOEB,  ETC. 
1898.  1897. 

Net  earns,  over  charges.  4,957,804    4,179,460 

Oedttet— 
DlY.  on  pref.  stock  (8  p.o.)   1,007,020 
Dtv.  on  common  stock*..  1,612,300 
Interest  on  scrip 214,800 


969,360 

1,432,000 

214,800 


1898. 
3,593,197 

969,360 

1.616.460 

143,200 


1895. 
3.971,621 

958,440 
1,611,000 


Total 2,834,120 

Surplus  for  year 2.123,684 

Surplus  Jan.  1 7,447,850 

Sale  of  (ilug  business 11.701,414 

Other  sources 1,284,741 


2,616,160  2,729,020  2,569,440 
1,563,300  884,177  1,402,081 
5,884,549    8,600,372    7,198,290 


7,447,849    9,464,549    8,600,371 
3,580,000         


Total 22,557,689 

Scrip  dlv.  on  com.  stock 
(20  per  cent) 

Surplus  Dec.  31 22,557,689    7,447,849    5,884,549    3,600,371 

*  In  1894, 12  p.  c;  in  1895  and  1896,  9  p.  c;  in  1897,  8  p.  o. 
BALANCE  SHEET  DECBHBBB  31. 

1898.  1897.  l?9e. 

Ai$ett—  $  $  $ 

Real  estate,  machinery,  flxt.,  etc.  3,391,0851 

Leaf  tobacco,  stock,  supplies,  etc..  6,716,241  I  o,.,,,  isi  -?RiRoa>^A 
Stocks  in  other  oo's  (low  valuafn) 20, 127,585  /■^7,4t8,184  3(i,l(iO,854 
Pat'nts,trade-mark8,gord-will,etc.24,l>03,781  j 

Stocks  in  foreign  oompanies 1,264,655      1,264,655      1,267,018 

Cash 2,903,050       l..'^38,752       1,843,283 

BlllB  and  accounts  receivable 2,99l,i58      2,017,645      1,882,579 

Total  assets 62,297,755  42,289,236  41,153,714 

Liabilitiet 

Capital  stock,  common 21,000,000  17,900,000  17,900,000 

Common  stock,  scrip 3,580,000  3,580,000  3,580,000 

Capital  stock,  preferred  14,000,000  11,935,000  11,935,000 

Preferred  stock  scrip 182,000  182,000 

Dividends 700,000  600,340  779,340 

Accounts  current,  payable 307,731  206,900  207,904 

Accrued  consignees' commlBsious        16,151  284,024  457,196 

Advertising  fund 100,3'<4  117,323  191,924 

Interest  on  scrip 35,800  35,800  35,800 

Surplus 22,557,689  7,447,849  5,884,549 

Total  liabilities 62,297,755    42,289,236    41,153,714 

The  general  or  common  capital  stock  of  the  company  was 
increased  on  March  28,  1899.  from  $21,000,000  to  $58,000,000, 
Of  the  $35,000,000  increase  $21,000,000  is  to  be  issued  in  v  J- 
ment  of  the  stock  dividend  declared  March  31,  1899,  "and 
the  remaining  $14,000,000  of  said  stock  to  be  placed  in  the 
treasury  of  the  company  subject  to  the  action  of  the  board 
of  directors."— V.  68,  p.  771. 


GENERAL  INVESTMENT  NEWS. 


Alabama  Iron  &  KVi.— Foreclosure  Sale.— Ike  foreclosure 
sale  is  advertised  for  May  17  at  Talladega,  Ala.  The  com- 
pany is  the  successor  of  the  Talladega  Iron  &  Steel  C  J. 

Allonez  Mining  Co. — Increase  of  Stock. — The  stockholdfrj 
on  Wednesday  voted  to  increase  the  capital  stock  from 
52,000,000  to  $3,500,1  00.  and  authorized  the  directors  to  sell 
the  additional  shares  from  time  to  time  as  deemed  advisable. 
The  removal  of  the  office  of  the  company  from  New  York  to 
Boston  was  ratiBed,— V.  68,  p.  720. 

Amalgamated  Copper  Co.— Copper  Company  Consolida 
Hon.— Ine('rp"rated. — The  &.malgamated  Copper  Co,,  with 
a  capital  of  $75,000,000,  filed  articles  of  incorporation  at 
Trenton,  N.  J.,  on  Thursday.    The  directors  are  as  follows: 


Name.  Idenlifled  teilh 

Marcus  Daly,  Anaconda  Min,  Co. 
F.  p.  Olcott,  Cent.  Tr.  Co.  (Pres.) 
Robt.  Bacon.  J.  P  Morgan  &  Co. 
Jas.  BtlUman,  Nat.  City  B'k  (Pres.) 


Name.  Identified  with 

B.  P.  Flower,  Flower  &  Co. 

W.  <i.  Booketeller,  standard  Oil. 
Henry  H.  Rogers,      " 
A.  C.  Burrage,  "  (as  counsel) 


The  officers  are:  President,  Marcus  Daly;  Vice  President, 
Henry  H.  Rogers;  Secretary  and  Treasurer,  William  Q, 
Rr  ckefeller;  Eiecutive  Committee.  Henry  H.  Rogers,  Wil- 
liam Or.  Rockefeller  and  Albert  C.  Burrage.  Mr.  Daly  is  one 
of  the  leading  stockholders  in  the  Anaconda  Copper  Mining 
Co.,  the  remarkable  advance  in  the  price  of  whose  shares 
this  week  gave  the  warning  that  the  consolidation  was  im- 
pending. 

The  authorized  capital  stock  of  the  new  company,  while 
only  $75,000,000,  it  is  understood  will  be  largely  increased 
before  all  the  properties  proposed  to  be  absorbed  are  taken 
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OTer.  The  compaaj  baa  already  parcbaead  large  intereets  in 
Aaaoooda  Copper  (>>.,  Parrott  Silver  &  Copper  Co.,  Waahoe 
Copper  Co.,  Colorado  Smeltiog  &  Mining  Co.  and  otber  com 
panka  and  propeitivs.    See  adyertisement  on  another  page. 

Vmeriean  Alkali  Co.— .Veir  Enterprise.— k.  Philadelphia 
paper  says:  "This  u  a  new  enterpriae  in  which  W.  W.  Qibba 
u  interested.  It  will  engage  in  the  heary  chemical  trade, 
ntiliiing  Talnable  patent*.  The  company  will  capitalixe  at 
|30,000,00<)— |S,000,000  8  per  cent  comalatiye  preferred  stock 
and  $34,000,000  common  stock." 

The  company,  It  is  stated,  proposes  to  mannfactnre  by  an 
■IsuiiiiljUfi  prooeas.  protected  oy  patents,  170,000  tons  of 
flUMtiosod*  and  88,000  tons  of  bleaoning  powder  per  annum. 
OCtbe  600,000  tbaree  (par  fSO)  130,000  are  to  be  preferred  8 
par  cent  ton  the  amount  paid  in)  and  cnmnlatiye,  with  the 
ricbt  to  share  pro  rata  with  the  common  stock  in  all  addi- 
ttonal  dividends. 

Aaerlcan  Cereal  Co.— A'ew  PTan.— The  "  Chicago  Inter- 
ooean  "  of  April  32  said  : 

TiTjinawwsllj  ftn  >i»«im  oC  tte  uaieersma.  Tba  anr  eapltal 
wlU  iiiiahl  •(  •1)',0M.000  preterted  aaS  •13,000.000  of  aommoB 
Slant  Sebasilbera  le  ika  oadarvriUac  p»r  P"'  'or  U>*  pnremd 
aa4  raaalTe a  keaos  ot  100 per  ooit  la  aeamoD  It  U  oadentood  the 
oadcrwiltlac  has  bf ea  prerMsd  tar.  TIM  a««M7  pcopoM  to  boUd 
a*  Boaib  cSaa«e  a  aetaal  max,  aastis*  aoawbiac  Uka  91,500.000. 
Tbia  wiu  be  the  aaaM  aill  la  •xMaaae.  Thaa  tt.ls  propoaad  to  pay 
wt Ibe  njtMMO  awt ■ortgaw •  par  awt  baaja.  nsMMa^dtac 
start  laaMtofi!»U,T0O.  TJseM  aSak  wMI.  H  la  aaiiiatsiil  bare- 
tammU  la  aaafcat  par,  sad  tta  feeMam  laaalra  la  iMIIlia  Se  par  east 
ta  asalitiad  ataeb  of  tba  aev  eaaspaay.  Tbe  saw  aoafaay,  n  is 
— Isislsnd  f*r  tba  praaaat.  wlU  teohda  tha  prraartlas  oaly  of  tba 
iMiTlTiTi  oaiaal  Ob.  Tbajrlaaipal aaaat  la  tJba  Qaakar  OaU  braad. 
niallbalTlatlBe  ibat  adaioeaal  rataaMe  a— maa  say  ba  takaa 
•rar.  AaaoMisasiat  was  aada  saaM  Hsm  a«a  tba«  tba  Aaiarlaaa 
Obsaal Oa.  was aarslBf  aboat  18  par  eaat salts  oapliai,  wblab  wonld 
be  sppiailasalsU  Mioi.aoo  per  aaaoB. 

The  Amvioaa  Cereal  Co.  was  the  leading  concern  in  the 
■Moeeaafiil  plan  for  a  general  oereal  consolidation.  See  V. 
««.pi4t«. 

Aaerleaa  CetUa  C*.— i>(«i(ie«<l«.— This  oompaay,  whose 
President  Is  John  E.  Searias,  aad  whose  offlce  is  at  No.  Xt 
William  Street,  N.  T..  hae  decOared  a  diTidend  at  the  rate 
of  8  par  cent  par  annum  on  the  |1..'M)0,ruo  of  outstanding 
preferred  stocK,  payable  May  t.  The  anthorised  issne  of 
weferrsd  stock  [8  per  oent  cnmalatiTe]  Is  |S,000,000,  of  whloh 
tl.500,000  is  in  the  treasnry  and  appiioable  for  fntare  de- 
Telopment  of  the  liiiiiniM  The  oommoa  stock  is  14, 000,000, 
all  cntstandiaK. 

Like  the  nanters'  Coapnas  Co.,  the  American  Cotton 
Co.  le  the  parent  company  of  a  syatem  for  making 
nalfonB  compeased  cylindrical  hairs  of  cotton,  tbe  bales 
h*iiig  gmrrally  abcat  three  feet  long,  weighing  aboat  S80 
pounds,  and  so  tightly  prasied  and  csrefnlly  coTered  as  to  be 
easily  handled  wlthont  injury  from  dirt,  moisture.  Are  or 
iiilferiDg.  The  density  of  the  bale  of  tte  American  Cotton 
Co.,  it  Is  stated,  is  8S  to  40  pounds  per  iquara  foot, as  against 
abcut  >S  W  pounds  for  the  old  style  oomprassf  d  rqaare  bale, 
Tbe  aacDUie  forms  the  cotton  as  It  oomss  from  the  gin  taA 
tbe  special  condenser  into  a  "bat,"  and  runs  it  through 
rollers  that  compress  it  into  a  conttnncus  piece  of  sheeting, 
which  is  tightlT  wound  on  a  core.  Each  press  Is  draigned 
to  operate  with  from  two  to  six  gins,  and  to  handle  from  800 
to  8,200  pounds  of  lint  cotton  per  hour.  In  spite  of  the  op 
poeilion  in  the  Uonth  to  the  new  methods,  the  eom^vay 
haadled  43,000  of  iU  cylendrical  bales  in  1W7,  and  about 
200.000  during  ths  past  season. 

Aaerlna  PlnablM  Sapply  A  Lead  €•.— /r.corporaf«(i. 
—This  fwipany,  prajectea  as  a  consolidation  of  Tarions 
properties  imder  bUm  now  forming,  was  incorporated 
tmoitr  the  laws  of  New  Jersey,  on  April  33,  with  antborlsed 
capital  stock  at  |0»,OOO.COO,  of  wbicb  |10,000.000  is  to  be 
oamalatlTe.  U.  B.  Holllns  ft  Co.  are 
ar«:  John  B.  aummerfleld, 
P.  Berry,  Jr.,  and  Armlta«e 
MatlwwL  all  of  New  York,  and  Jamee  Hunt,  of  Deal 
Beaoh.  N.  J. 


v«|n>«*    nuvK    IM    9»w,vvv,vvv,    w 

iiwlsiied  7  per  oent  oamalatlT 
■UisettiL    Tho  toeorporators 
BswT  M.  Hayfland,  Robert  P. 


AaerleaB  ■adiater  C;—Firit  />ftr<dmd.— The  company 
last  week  declared  iU  drst  diTidend,  namely  \^  per  cent  on 
the  preferred  stock  for  the  three  months  ending  April  8, 
payable  May  15.  The  organisation,  it  Is  sUted,  was  not 
ooespletcd  nntil  Feb.  11,  but  the  properties  absorbed  were 
taken  orer  as  of  Feb.  1.— V.  80,  p.  iso. 

Imertcaa  Railways  Ce.- (jimee.— /a*(a)m«a/.— The  com 

ny  is  to  have  its  oiSce  In  tbe  Real  EsUte  Bailding,  Pbila- 
j>bia.    The  %'i   per  share  called  is  payable  on  or  before 
May  8.-V.  8f.  p.  770. 

Aaerlcsa  Smeltlag  A  Reflaiif  Ce.— 5tocfc  and  Bond*.— 
The  application  to  the  New  York  Stoek  Kzchange  to  admit 
the  company's  stork  to  quotation  on  the  nnlisteddepartment 
show*  that  there  is  outstandtng  837,400,000  preferred  and  a 
like  amount  of  common  stock,  and  also  |3.188,0V0  bonds  of 
two  of  the  oompaniss  acquired.— V,  08,  p.  770. 

AMWif  Teheeee  Co.— To  b*  U»Ud  May  //.-The  New 
TorkSlook  Exchange  has  authorised  the  listiDgon  May  11 
9t  the  |S1.0»>.000  additional  eommoB  stock,  Issuabis  on  that 
dale  as  a  lOO-per-oent  diTidend  on  the  common  stock.  Tbe 
eoapaay's  aanual  statement  is  giTen  under  the  heading 
"SBanaf  reports. "-v.  W.  p.  771. 

Aaerieaa  Tlaegar  Co.— Afew  iVoposect  OotuvtidatUm,— 
Henry  Cl*ws  A  Co.  have  offered  for  sobacription  fi.SOO.COO 
of  thia  oompeay's  7  p.  c.  cum.  preff  rred  stock  at  par  with  an 


eqnal  amonnt  of  common  stock  as  bonus.  The  company  is 
to  be  incorporated  under  the  laws  of  the  State  of  New  Jersey 
with  an  auihorised  issue  of  $4,000,000  7  per  cent  cumulative 
preference  stock,  $7,000,000  common  stock  "for  the  purpose 
of  acquiring  the  bnfeinef>8  of  the  vacioos  companies  and  firms 
engaged  in  the  vinegar,  yeast  and  pickle  trade,  and,  it  is 
atated,  will  control  the  spirit  vinegar  trade  east  of  the  Rocky 
Mountains.  The  businesses  to  l>e  acquired  comprise,  it  is 
said,  about  80  per  oent  of  the  vinegar  trade  and  about  30  per 
cent  of  the  compressed  yeast  trade  in  the  United  States.  The 
company  will  have  a  working  capital  of  $500,000  in  cash  and 
$300,000  of  preferred  stock  and  $l,000,0<'0  of  common  stock 
will  be  reserved  in  the  treasury.  The  prospectus  says  further: 

A  ooaaarTatlTesppraludof  tbeeoiuUtuent  oompanla*  places  tbe 
Tsloa  of  tbatr  real  eataie.  balldlnn,'planu,  maotalnerr,  ete.,  at  •6,400,- 
000.  Tbe  additlonl  valae  of  good-will,  trade- markii,  Drands,  manafac- 
• — ■ --\,  ate.,  oto.,  t(  appralaed  at  over  •9,000,000.    wblte  wine 


tarlBf         , 

vlargar  is  aaed  In  very  large  quantities  by  all  tbe  large  meat-paokliig 
and  plakUaff  eoaoama.  It  li  prodnoad  rrom  sraln  ( prlnolpally  oom), 
or  sogar,  by  fermentation  and  distillation,  ami  U  tne  staple  vinegar 
for  oommerolal  and  mannfaoturlng  um*.  and  rrqalre*  tor  lt«  mana- 
taotora  large  plants  and  modem  machinery  and  metboda;  older  vin- 
egar, wblrh  la  only  made  In  taiall  quantltlaa  lor  table  oae,  being  unlit 
for  pickling  and  mannfaotorlng  purpoaea.  Barrow,  Wade,  Ontbrle  A 
Co.  report:  "Our  Invastlgatlona  aatlafy  na  that  tba  AS  planta  proposed 
to  lie  eoablaad  do  aa  annaai  boalneaa  of  over  700,000  barrels  per 
aaaoak  Taklag  tbia  •gnre  at  $1  17,  and  tbete  la  a  net  Inoome  deriv- 
able fren  vlaecar  amonntlng  to  0819,000.  Tbe  aales  of  yeaat  by  tba 
faetortes  aBtariag  tbis  eombtne  will  average  about  8,000  poundi  per 
day,  aad  lbs  astproflt  earned  tbareupon  la  between  ten  and  urteen 
eenta  parponad,  say,  at  tbe  lower  flgiire.e340,000  per  aanom.  We  are 
of  tbaoplnlpn  ibat  a  eoaaervatlve  ratliuale  of  prollt  to  be  dertted 
tbe  laaDuraotVTaaad  sale  of  picklm.  muitard   and  other   table 


oeadlaMnU,  Includlag  also  tbe  manufacture  and  sale  of  apple  elder, 
will  aoHMiat  to  a  mlaTBam  of  •la'^.ooo  per  year.  Tbe  above  Items  of 
ravaana  Bake  a  total  annual  profit  of  •1,184.000,  whlob  Is  net  after 
obarglac  aU  eoat  aad  azpeaaea,  salaries  and  wear  and  tear  of  plant. 
TbIa  raaidt  la  rsasbsd  wnheat  taking  Into  aeoonnt  any  aavlnga  wblob 


eaabeaflbetad  wbsatta*« 


iblnatloa  ta  eomplated. 


Atlanta  (9s.)  Street  RR.—ff<rpor(edPfan.— The  plan  for 
the  consoliaation  of  the  street  railways  of  Atlanta,  it  is  re- 
ported, provides  fortheiaane  of  $5,000,000  fifty-year  5  per 
eeat  gold  bonds,  of  which  $8,000,000  to  be  sold  to  the  pnblio, 
$S,80'*,000  to  be  trusteed  againat  outstanding  bonds,  and  the 
remaining  $730,000  to  be  need  only  to  build  an  electric- 
lighting  plant  and  for  extensions  and  improvements  of  the 
railway  system. — V.  08,  p.  770. 

Atlaatle  Coast  Laaber  Co.— fncorporafed.-Tbis  company 
was  incorporated  at  Norfolk,  Vs.,  on  April  3.5,  with  a  mini- 
mum npital  of  $1,000,000,  which  may  be  increased  to  830,000,- 
000.  The  company  will  own  lumber  propMties  in  Virginia 
and  North  and  South  Carolina,  and  has  alraMr.  it  is  claimed, 
acquired  1,000,000,000  feet  of  sUnding  timber  in  these  States. 
Tbe  oflloera,  etc,  are: 

Omoaas.- Piaatdaat.  Lewis  A.  Hail.  Bay  MUls,  MIeh.:  Vloe-Prea- 
Maat  aad  Oaaatal  Maaaaar.  Edward  B.  Praeman.  Norfolk;  Treasurer. 
Obariaa B.  Taartw. BawTork:  »•«.,  Bobart  L.  Moatagn-,  Norfolk. 

DiBBC-oaa  taMlBda  alao  Wallaoe  B.  rUatsad  Prank  J.  Saxe.  Now 
York:  Watanaaa  A.  Taft.  Boaloa:  Wrtgtatsoa  W.  Tnnls,  Norfolk,  Va. 

The  oompaay,  we  are  informed,  is  not  a  consolidation,  and 
it  will  not  attempt  to  control  the  soft  lumber  trade  of  the 
States  named. 

Bennlngten  A  Batlaal  RB.—Aeeeii«r.— Superintendent 
E.  D.  Bennett  was  appointed  reoeiver  on  April  34.  The 
road  was  damaged  by  floods  last  fall  and  since  then  has  not 
beco  operated.— V.  69,  p.  075. 

Bethlehem  Iron  Co.— Bethlehem  Steel  Co.— Uate  Au- 
Monced.— The  stockholders  cf  the  Brtblehem  Iron  Co.  on 
April  88  ratified  the  lease  of  the  prop<  rty  to  the  Bethlehem 
Steel  Co.  at  a  gtiaranteed  rental  of  6  per  oent  per  annum, 
payable  quarterly,  free  from  all  taxes  and  deductions,  on  the 
$7,300,000  old  stock.    The  ofllcers  of  the  Steel  Co.  are : 

Bobart  P.  Uadarvaa,  Praatdaate  Abraham  B.  Sebropp,  SeoreUry. 
~'  ~   ~    Bfaanar,  Treaaorar.    DIreetora-Joaeph  wbartoo,  Pbllis- 
'~"    ~  B.  Sayra  and  Robert  P.  Underman  of  Betblrbem, 
■dward  T.  Stotesbary  and  John  Lowber  Welsh  of 
PbOadalfhla. 

The  capital  atock  of  the  Bethlehem  Steel  Co.  la  $15,000,- 
000,  and  the  Bethlehem  Iron  shareholders  are  entitled  to 
subscribe  oo  May  23  for  two  of  the  $30  sharea  for  each  share 
of  the  old  stock  held  by  them,  the  new  stock  to  have  $1  per 
share  called  for  payment  at  subscription.  A  second  $1,  it  is 
said,  will  probably  be  called  in  October,  the  subsequent  calls 
to  follow  at  not  over  $8  per  year.— V.  88,  p.  617,  770. 

Borden's  Condensed  Xilk  Co.— /ncorporafetf  in  A'eto 
Jtrsey.— This  company  (former)v  the  New  fork  Condensed 
Milk  Co.)  was  incorporated  under  the  laws  of  New  Jersey 
on  Monday  with  a  oapiUlixstion  of  $30,000,000.  Tbe  incor- 
porators are  Lee  Borden,  Joeeph  Milbank,  William  J, 
Rogers,  Albert  J.  Milbank  and  Isaac  Milbank.  The  new 
corporation,  it  is  stated,  is  simplv  an  expansion  of  the  old 
company  to  meet  tbe  demands  of  increasing  business.  The 
former  capitalisattoa  was  $8,000,000. 

Brooklyn  Rapid  Transit  Co.— Nassau  Electric  BR.— 
BrooklTM  Unlen  VAtrutei.— To  A»»ume  Management  Hay  l. 
—  On  Mocday  tbe  Brooklyn  Rapid  Transit  Co.  will  formally 
assume  tbe  managdnent  of  tbe  Nassau  Electric  System  and 
the  Brooklyn  Union  Elrvated  RR. 

UHgotUrn  Ending.— The  agreement  between  the  Brooklyn 
Rapid  Tranait  Co.  and  P.  H.  Flynn,  whert- by  t)ie  litigation 
between  the  two  intf  rests  will  end,  it  is  stated,  has  been 
drawn.— V.  88,  p.  770,  731. 

Brooklyn  Ualoa  Elevated  RR.— FurfAer  Depotit*  tiU 
Miiy  \,—k  further  extension  has  been  given  until  May  1, 1899, 
of  the  privilege  fee  stockholders  to  sell  tbeir  stock,  both 
preferred  and  common,  through  the  Central  Trust  Co.   as 
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depoaiUry.  at  the  same  price  at  which  the  majority  stock- 
holders aold.ae  per  preTioos  adTertisemeDts.— V.  6»,  p.  721. 

Central  New  EoKland  Rj.— Assessment  on  Old  Securities. 
— Kotice  is  jriven  that  35  per  cent  of  the  aasessmeats  levied 
on  the  A  and  B  income  bonds,  common  and  preferred  stocks 
of  the  Philadelphia  Reading  &  New  England  is  due  May  8. 
—V.  «.  p.  670. 

Central  New  York  &  Northern  RR.— Central  New  York 
k  Western  RR.— Extenmon.— The  Central  New  York  & 
Northern  RR,  has  been  incorporated  with  authorized  capital 
of  $1,300,000,  in  1100  shares,  to  construct  a  steam  road  55 
miles  long  from  the  Central  New  York  &  Western  RR.  at 
PerUnsTille  or  Portway,  Stenben  County,  to  the  West  Shore 
RR.  at  MaoedoD,  Wayne  County,  with  branch  5  miles.  The 
directors  are:  William  W.  Clark,  Martin  Kinimel,  Henry  V. 
Pratt  and  Georjie  Nold,  of  Wayland;  Frederic  H.  Mollen- 
faaner,  Egmond  MoUenhauer,  George  S.  Biiby  and  Simeon 
M.  Ayers  of  New  York  City,  and  Ward  J.  Spaflord  of  Brook- 
IvD.  It  is  understood  that  Major  John  Byrne,  President  of 
the  Central  New  York  &  Western,  is  largely  interested  in 
the  new  deal.— V.  68,  p.  533. 

Central  BR,  ot  New  ien»i.—ti,50S,800  New  Stock  to  Re 
lire  Bonrfj.— Stockholders  of  record  May  10  will  be  offered 
theprivilegeof  subscribing  at  par  for  14,603,800  new  stock 
to  the  amount  of  one  new  share  for  each  five  shares  held. 
The  proceeds  will  provide  for  the  retirement  of  the  follow- 
ing bonds  dne  this  year,  viz. : 
OoDsol.  iDtge.  (DOW  1st  mtKe.)  7  per  cents,  due  July  1,1899.$3,H36,000 

v.  J.  Soutbem  Istmtce.  6  peroenta,  daeJuly  15, 1899 411,000 

Vantf  Bnuoh  A  Sea  Shore  Ist  M.  7  peroenta,  due  Deo.  1,  99.      197,000 

The  $4,444,000  bonds  so  to  be  retired  represent  an  aggre- 
gate interest  charge  of  $306,970.  The  company's  capital 
stock,  witb  the  new  issue  of  $4,503,800  outstanding,  will  ag- 
gregate $37,022,800.  The  dividend  rate  is  at  present  4  per 
cent  per  annum.  No  scrip  will  be  given  for  fractional  lots 
in  connection  with  the  new  issue. — V.  68,  p.  878,  283. 

Central  Union  Gas  Co.— Consolidation  Abandoned.— 
Owing,  it  is  said,  to  legal  objections,  the  proposed  consolida- 
tion of  natural  gas  companies  nnder  this  title  was  abandoned. 
—V.  68,  p.  879, 

Central  Vermont  By. — Officers, — The  reorganized  com- 
pany has  elected  the  following: 

Directors.— Clis'les  M.  Hays,  Jolm  Bell,  E.  H.  Fltzhueli,  E.  C.  Smltb. 
David  D  Rantlett,  John  W.  Stewart,  Aldace  F.  Walker,  W.  Seward 
Webb.  John  G.  MeCullough,  Ezra  H.  Buker,  Samuel  E.  Kllner,  Charles 
M.  Wilds  and  H.  B.  Day. 

oncers.  -President.  ¥..  C.  Smith.  Stv  Albans;  Vice-President  and  Gen- 
eral Manager.  E.  H.  Fltzhush,  Toronto;  Clerk  and  Treasurer,  R.  H. 
Ingram,  Montreal;  Auditor,  H.  U.  Reynolds,  St.  Albans.— Y.  68,  p.  617. 

Chicago  Indianapolis  Sc  Lonlsrille  Rj.— Transfer  of 
Control.— New  ZMrecforg.— The  control  of  the  property  was 
transferred  to  J.  P.  Morgan  &  Co.  on  Tuesday,  when  the  fol- 
lowing directors  were  elected  :  B.  Trimble.  A.  J.  Thomas, 
•Samuel  Thomas,  A.  T.  French,  Temple  Bowdoin,  R.  M.  Gal- 
laway,  C.  H.  Coster,  W.  H.  McDoel,  G.  B.  Shaw  and  James 
Malott.  W.  H.  McDoel  was  elected  President  and  A.  J. 
Thomas  Vice-President.  The  road,  it  is  stated,  will  be  oper- 
ated independently,  but  under  close  relations  with  other  lines 
held  in  the  same  interest.— V.  68,  p.  326. 

Citizens'  Gas  of  Bridgeport,  Conn.— Bonda— There  has 
been  recently  offered  for  sale  by  advertisement  in  this 
city  a  block  of  this  gas  company's  first  mortgage  gold  6g, 
dne  1985,  $1,000  each,  M.  &  N.,  Knickerbocker  Trust  Co. 
trustee.  The  mortgage  is  for  $1,000,000,  of  which  $280,000 
are  in  the  treasury  and  $720,000  were  issued  to  pay  for  plant, 
mains,  etc.  For  the  six  months  ending  Nov.  1,  1898,  the 
company's  gross  income  is  reported  as  $63,481;  net,  $28,878; 
fixed  charges,  $21,600;  taxes,  etc.,  16,113;  balance,  profit, 
$1,166.  The  company  has  48  miles  of  mains  and  1,900  con- 
sumers, and  its  business  is  stated  to  be  constantly  increasing, 

Cleveland  Cincinnati  Chicago  &  St.  Louis  By.-Jlfa«Hr- 
ing  Bonds.— The  first  mortgage  sinking  fund  7  per  cent 
bonds  of  the  Cleveland  Columbus  Cincinnati  &  Indian- 
apilis  Railway  Company,  mattiring  May  1,  will  be  paid  on 
and  after  that  date  upon  presentation  at  the  ofiSce  of  J. 
P.  Morgan  &  Co.— V.  67,  p.  826,  583. 

_Dubuqne  (la.)  Light  &  Traction  Co.-PitrcTiase.-The 
General  Electric  Co.  is  reported  to  have  purchased  all  this 
®°.W*?y'*  securities,  preparatory,  it  is  supposed,  to  a  con- 
solidation of  all  the  street  railways  of  the  city. 

Electric  Company  of  Xmeriea.— Acquisition.— The  com- 
pany is  reported  to  have  acquired  control  ot  the  Scranton 
Illuminating  Heat  &  Power  Co.— V.  68,  p.  339. 

Kleelrie  Storage  Battery  Co.—Neic  Stock.— The  stock- 
holders will  vote  May  4  on  a  proposition  to  increase  the  com- 
mon stock  from  $8,500,000  to  $13,000,000.  In  addition  to 
common  stock  the  company  has  outstanding  5:5  000,000  of  1 
per  cent  cumulative  preferred  stock.— V.  68,  p.  772. 

Electric  Vehicle  Co.—S~',000,000  New  Stock.— The  stock- 
holders will  vote  May  12,  1899,  upon  a  proposition  to  increase 
U»e  common  stock  from  $5,0OO,tOO  to  87,0  0,000.  The  pre- 
ferred stock  is  15,000,000  8  per  cent,  non-cumnlative.-V.  68, 
p.  473. 

^'?»"'da  Central  &  Peninsnlar  RR.— Payment  for  Stock . 
—John  L.  Williams  &  Sons  and  Middendorf,  Oliver  &  Co. 
this  week  paid  to  the  Messrs.  Cutting  by  certified  check  on 
the  Produce  Exchange  Trust  Co.  $8,496,600,  as  settlement  in 
■SS?  .  *  majority  of  the  shares  of  the  railroad  companv. 
The  minority  stock  is  being  paid  for  as  fast  as  presented  at 


the  Produce  Exchange  Trust  Co.  The  total  amount  involved 
in  the  purchase  of  the  road  is  understood  to  be  between  six 
and  seven  millions  of  dollars. 

A'eto  XHrec^ors.— At  a  meeting  on  Thursday  the  following 
new  directors  were  elested  :  John  Skelton  Williams  of  Rich- 
mond, James  H.  Dooley  of  Richmond,  J.  William  Midden- 
dorf of  Baltimore,  William  A.  Marburg  of  Baltimore,  and 
Mr.  Johnstone.  The  directors  re-elected  include  :  H.  R. 
Duval,  W.  Bayard  Cutting,  R.  Fulton  Cutting,  M.  Bayard 
Brown  and  Wayne  MacVeagh.— V.  68,  p.  428. 

Gainesville  «  Gulf  By. — Mortgage  for  $150,000.— The 
company  has  made  a  mortgage  to  the  Standard  Trust  Co.  of 
New  York,  as  trustee,  to  secure  bonds  for  $150,000,  in  de- 
nomination of  $1,000  each,  to  pay  off  the  indebtedness  of 
the  road  and  make  the  extension  to  Sampson  City.  The  road 
is  now  in  operation  from  Gainesville  to  Fort  Drane,  Florida, 
27  miles. 

Galveston  Hiuston  &  Northern  Rj.— $1,000,000  New 
Bonds,— The  Texas  Railway  Commission  has  authorized  this 
company,  the  successor  of  the  Galveston  La  Porte  &  Hous- 
ton, to  issue  $1,000,000  bonds  on  the  property.— V.  68,  p.  671. 
Garvin  Machine  Co. — Stock  Offered.— In  our  advertising 
columns  last  week,  Harriman  &  Co.  offered  for  sale  at  par 
and  accrued  interest  and  dividends  this  company's  $200,000 
seven  per  cent  cumulative  preferred  stock,  dividends  to  be 
Jan.  1  and  July  1.  and  the  entire  issue  to  be  subject  to  call  at 
105  and  accrued  dividends  on  April  1,  1904.  The  common 
stock  is  $300,000,  shares  $100  each.  The  business  was  estab- 
lished in  1863,  and  incorporated  in  1889,  with  $100,000  capi- 
tal stock,  upon  which,  it  is  said,  the  company  has  earned  net 
annually  for  the  past  nine  years  46  per  cent.  The  company 
has  no  bonded  or  mortgage  debt,  and  can  have  none  while 
the  issue  of  preferred  stock,  which  is  made  to  meet  an  in- 
creasing business,  is  outstanding.  The  works  are  located 
corner  of  Spring  and  Varick  streets.  New  York  City. 

General  Electric  Co.— Annual  Meport— The  main  facts 
from  the  annual  report  for  the  year  ended  Jan.  31,  1899,  are 
given  at  much  length  on  other  pages  of  to-day's  Chronicle. 
The  exhibit  is  of  especial  interest  both  because  of  the  reduc- 
tion in  the  capital  stock  that  was  effected  during  the  year 
and  because  of  the  marked  change  that  has  taken  place  in 
the  company's  finances.  On  Jan.  31, 1898,  the  capital  stock 
outstanding  aggregated  $34,712,000  and  there  was  a  profit 
and  loss  deficit  of  $11,725,561.  On  Jan.  31,  1899,  the  stock 
aggregated  only  $20,827,200,  there  was  a  profit  and  loss 
surplus  of  $156,571,  and  patents  and  franchises  figured  in  the 
balance  sheet  at  only  $4,100,000,  as  against  $8,000,000  the  year 
before.  In  other  words,  during  the  year  to  wipe  out  the 
profit  and  loss  deficit  and  the  excessive  valuation  of  fran- 
chises and  patents  shown  by  the  balance  sheet,  both  com- 
mon and  preferred  shares  were  in  August,  scaled  40  per 
cent,  a  holder  of  five  shares  of  old  stock  receiving  only  three 
shares  of  new.  The  price  of  120,  therefore,  for  the  new  com- 
mon stock  is  equivalent  to  only  73  for  the  common  stock 
before  the  reduction  took  place.  It  should  be  added  that  of 
the  amount  written  off  $1,840,761  was  charged  against  the 
earnings  of  the  late  fiscal  year,  as  were  also  the  old  accrued 
dividends,  aggregating  $1,527,914,  on  the  preferred  stock. 

The  growth  in  the  company's  business  is  indicated  by  the 
increase  in  the  orders  received.  This  increase  amounts  to 
more  than  $5,000,000  since  1894-95  as  shown  by  the  following: 

ORDERS  RECEIVED  FOR  THE  PAST  FIVE  TEARS. 

1898-9.. ..$17,431,327  I  1896-7. ...$11,170,319  I  1894-5.. ..$12,160,119 
1697  8....  14,382,342  I  1895-6....  13,235,016  I 

The  increase  over  last  year  in  orders  received  is  21  per 
cent._  The  profit  from  the  operations  of  the  year  after  de- 
ducting all  general  patent  and  miscellaneous  expenses, 
the  interest  (.$290,000)  on  the  debentures  and  a  full  year's 
dividend,  at  7  per  cent  ($178,584),  on  the  preferred  stock  is 
$3,428,302,  or  nearly  19  per  cent  on    the   common   stock. 

The  utilization  of  water  power  by  electrical  transmission 
has  also  been  a  marked  feature  of  the  past  year,  and  the  suc- 
cessful transmission  of  electrical  power  over  the  eighty 
mile  line  of  the  Southern  California  Power  Co.  at  Los 
Angeles,  Cal.,  is  the  long  distance  record  to  date  of  com- 
mercial transmission.  The  company  has  now  in  operatinn 
about  40  long  distance  transmission  plants,  employing  po- 
tentials of  from  10,000  to  40,000  volts  and  transmitting 
power  from  10  to  80  miles. 

About  89  per  cent  of  the  year's  orders  was  on  the  compa- 
ny's standard  terms— cash  within  sixty  days.  The  change 
in  the  matter  of  cash  payment  is  brought  clearly  to  view  by 
comparing  the  item  of  "notes  and  accounts  receivable"  at 
their  face  value  on  January  31  of  each  of  the  past  six  years, 
as  follows: 

NOTES  AND  ACCOCNTS  RECEIVABLE  (FACE  VALUE)  ON  JAN.  31. 

1899 $6,806,961  1  1897 $5,484,869  I  1895  (?) 

1898 5,199,669  1 1896 llllSsilsi  |  1894  ::::::$14,984,697 

In  Other  words,  on  Jan.  31,  1899,  at  the  end  of  a  year  when 
the  business  done  was  greater  by  44  per  cent  than  in  1894-5, 
the  notes  and  accounts  receivable  were  $5,806,961,  contrast- 
ing with  $14,984,697  in  1894.     Another  point  of   interest  is 

ic2onP**?°*i„2?'^,P**®*»*  expenses"  cost  the  company  in 
1898-9  only  $369,441,  contrasting  with  $349,919  in  1897. 
fatterson,  Corwin  &  Patterson  say  they  have  made  a  criti- 
cal eiaminatton  of  the  company's  books  and  accounts  and 
certify  that  they  believe  them  to  be  accurately  and  conserv- 
atively kept.— V.  68,  p.  571. 

Great  Northern  By.— Dalnth  Mississippi  River  &  North- 
ern    Uj.—Heported    Acquisitions    Uonjirmed.— The   Great 
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Vatiherm  Butwajr  Oonpuy'i  new  iaaoe  of  flS.OOO.OOO 
•toek,  aa  aniioaBOM  iMt  w«ek,  is  made  partly  to  acquire  $7,- 
500,000  addittooal  stock  of  the  proprietsrr  compaDy.  the 
Eastern  R«llway  of  Minneeota,  makiHK  the  total  capital 
stock  of  that  company  to  be  held  by  the  Qreat  Northern  $13,- 
900,000.  The  folIowiDg  is  an  official  statement  showing  the 
purposes  to  which  the  new  issue  of  the  Eastern  Railway  of 
Minneeota  will  be  put: 

1.  To  acqnlre  the  >tocki  aod  boodt  of  the  Dolath  Superior  A  Wett 
em  Bafflway  Oe..  and  to  par  for  the  rail  way  and  propertiM  purchased 
b7  tUi  eoBpany  from  the  Dnluib  Superior  A  Western  Railway  Co. 

S.  Ta  aeMira  tka  railway,  appartananeM  and  rights  of  the  Daluth 
XlariMlpprBlTar  *  Horthem  Rallvar  Co. 

3.  To  aatala  the  meaaa  of  eoBstraetlng,  eomplettiiK  aod  eqnlpplnc 
aa  addltloBal  line  of  railway  tiem  a  pout  aear  Coon  Creek  to  Ssod- 
icoiia,  la  the  State  of  If  tanesota. 

4.  T»  pay  for  the  eOBStrnetlMi,  eoapletlon  and  equlpmeat  of  this 
MBpaoy's  Uoe  batweea  take  Haperlor  and  Fosston. 

5.  To  pay  for  tko  aeqoUltlon  of  additional  eonlpment,  and  fnr  tlie 

aaisltloo  aad  eoa<tme(loa  of  additional  taeiUues  at  this  eompan>  's 
ta  Saperlop  lenDlnala  aad  •larwbeie  an  Ma  syatsm. 

C  To  aeqalre  •300,000  of  tka  aortsace  bands  of  the  Dolnth  Super- 
ior *  •Saat'Ta  Tarstwl  C'o. 

7.  T>  aconlra  •BOO.OOO  of  the  iBorl«a«a  bonds  aad  •MO.COO  of  the 
eaoUal  stoea  of  the  Park  Kapldii  A  L«eeb  I.ake  Railway  Oo. 

The  aboTe  confirms  the  reported  acquisition  of  the  Dulnth 
MissisBippi  RiTer  A  Notthem  Ry.  it  also  shows  the  nnr- 
chase  of  |!H)0,000  Moh  of  the  stock  and  bonds  of  the  Park 
Bapids  and  Leech  Lske  Ry.— V.  68,  p.  772,  ltl7. 

Hallidle  Wire  Rope  Tramway  A  Cable  Co.— /iieorpor- 
ofcd.— This  company  s  certificate  of  incorporation  has  been 
filed  at  East  Orange,  N.  J.,  the  incorporators  being  Adel- 
bort  J  Warner,  Frederick  W.  Osrrin  and  Oscar  L.  LefTerts. 
The  company  will  have  an  authorized  capital  stock  of 
$1,000,000  (of  which  $600,000  will  be  7  per  cmt  cnmnlatire 
preferred  stock),  and,  it  is  stated,  will  couaoliJate  certain 
Chicago  and  San  Fraitcisoo  wire  rope  manufacturing  plants. 
Tbo  chief  s  ockbolders  are  reported  as  A.  S.  Hallidie  and 
Qsorge  T.  Oaden  of  San  Frandaco  and  A.  J.  Warner  of 
Chlcaga 

Haaalkal  (lo.)  Street  Rallway.^SoM.— A  press  despatch 
from  Hannibial.  Mo.,  April  31,  says  this  property  has  been 
sold  by  J.  H.  Qartb  to  Haynes  Brotbsr*  of  New  York,  who 
will  extend  the  road  fire  milfs  to  Oakwood  and  to  Mark 
Twain  Care.  The  care,  it  is  stated,  also  has  been  purchased 
br  the  firm  named  and  will  be  improred  aod  lighted  bj 
elsotrioity. 

Hecker  J  ones- Jewell  Milling  Co.— /Vposifs.— The  com- 
mittse  reprtsenting  the  security  holders  hare  requested  the 
deposit  of  stock  and  bonds  with  the  Franklin  Trust  Co..  IM 
Mootagae  Street,  Brooklyn.  Thomas  A.  Mclntyre  has  been 
SToring  to  arrange  a  oooaoUdation  of  leading  floor 
and,  it  is  supposed,  the  aeUoo  aboro  mentioned  is 
pnparatory  to  parttcipattag  in  boom  sb^  eombination.  It 
band  the  new  company  nsyboeallad  the  United  Stat*s 
Milling  Co.— V.  M,  p.  838. 

Herrlag-Rall-HarTla  Co.— OepoHfs.— Aboat  80  per  cent 
of  the  preferred  aad  abont  M  per  cent  of  the  common 
stock  hsTo  bc«n  depositod  oardor  too  agreement. 

The  creditors  at  a  meoting  in  Cincinnati  last  week  passsd 
a  resolution  aooepting  the  reorganization  plan.— V.  68,  p.  73S. 

Hobokca  La*4  A  laproreaieat  Co.— Sale  of  l/and«.— The 
company  this  week  conveyed  to  the  PennsyWaniH  RR.  Oo. 
the  railroad  repair  ahops  and  nounds  at  the  foot  of  T«-nth 
Stnotfor  $S32.90<>,  and  to  the  Hambnrg- American  Steamship 
Co.  for  $463,000  property  racated  by  the  Pennsylvania  RK. 
Aa  Indemnity  bond  of  $500,000  was  given  to  protect  the 
PeoasylTania  RR.  Co.  aga'nst  the  operation  of  a  mortgage 
for  tl,V)),000  to  the  Hudson  Trust  Cb.,  as  tnutee,  coTering 
the  lands  of  the  Hoboken  Land  ft  Improrement  Co. 

■acUag  Talloy  Eft.-l4sl«d.— The  New  York  Stock  Ex 
otaage  bas  Hated  the  oompaoy'a  $7,200,000  first  consolidated 
aottgaga  lOfr-jear  «><  par  osat  gold  bonds  of  IBM ;  also  $10,- 
000,OiX)  pcatered  stock  and  $6,000,000  common  stock  ;  also 
$1,401.0(W  Oohusbw  A  Hocking  Valley  RR.  first  mortgage 
artaniiad  4  per  oent  gold  conpon  bonds  of  1M8. 

Atssr^^tioa  of  £oN««.— The  first  consolidated  mortgage 
lOO-yaar  4ii  par  coot  gold  booda  (part  of  an  authorized  issue 
at  $M.006.Mi>)  bear  Interest  from  July  1,  IbW.  payable  semi 
aaaoally,  (.  e.,  the  fint  coupon  is  payable  Jan.  1,  1900.  Prin- 
cipal matorm  July  1.  19Ml  Both  principal  and  interest  are 
payable  in  gold  coin  of  the  United  States  of  the  present 
ataadard  of  weight  aad  flMoass.  in  th<>  city  of  New  York, 
•ad  without  deductlaa  for  any  tax  which  tbe  railway  com- 
naay  may  be  rcqolrsd  to  pay  or  to  retain  therefrom.  Coupon 
bonds  may  be  registered  as  to  principal,  or  may  be  converted 
into  full  reglatarad  bonds.  The  mortgM*  was  made  jointly 
by  tbe  Hooking  Valier  Ry.  Co.  aad  the  Buckeye  Coal  i 
Ry.  Co.,  and  oorors  the  railway  oosnpany's  satire  railway 
|ii01»eitT,  eqnipBMet  and  frsncMssa,  together  with  all  prop- 
arty  to  M  aoqntrad  by  the  use  of  reasrTod  bonds  as  herein- 
aftar  meattooed;  alao  certain  stocks  and  bonds  as  below  men- 
tloaed.  aad  the  lands  of  the  Buckeye  Coal  Se  Ry.  Co.  The 
'  »  proTidea  that  the  Coal  Company  shall  pay  two 
r  too  oo  all  ooal  mined  from  the  lands  of  the  Coal 
OoipMj,  to  be  osad  In  purchaaing  hoods,  if  obtainable,  at 
BOC  orar  106  par  oaat  aad  aoematf  uteraat,  all  bonds  so  par- 


to  be  canoelad.    All  sums  not  so  used  within'  six 
I  after  their  receipt  by  the  trtistaa  to  be  returned  to 
tho  Ooal  Coaspany. 

Of  said  |M,00O,i«)  of  41^  per  o«it  bonds,  $7,300,000  have 
baaa  dalirarad  aa  a  i>art  of  the  parohase  price  of  tbe  prop- 
srttsa  acqnirsd;  $7,156,000  ace  rasarrod  to  proride  for  the 
foOowtag  oaderlying  boods: 


a  *  H.  V.lstmort.  4a. •1,401,000  I O.  A  W.  V.  Itt  mort- 
al T.  1st  mort«a«e  7s  2.SOO,000       in«e78 •1,584,000 

CAT.  2nd  mortgage  7s      600,000  I  Car  trusts 1,070,000 

[Tbe  mortgage  reserves  the  rlsbt  to  tbe  oompsny  to  "ext«nd"  any 
of  these  bonds  shnnld  It  so  desire,  rather  Than  to  redeem  them  at 
maturity  by  use  of  the  reserved  4>i  per  oent  bonds.] 

An  additional  $5,645,000  of  4}^g  are  reserved  under  care- 
ful restrictions  for  new  corstrnctions  and  acquisitions,  the 
property  so  acquired  to  be  subject  to  the  lien  of  the  mortgage. 

Tho  followiDff  fecurities  nave  been  delivered  to  the 
trustee  as  part  security  for  tbe  4t{8. 

•1.348,000  lint  mortgage  bond*  Ohio  Land  A  Ry.  Co. 
•278,000  bonda  Wellaton  A  Jaekson  Belt  Rv.  Co. 
3.496  shares  oapltal  stock  Bnokaye  Coal  A  Ry.  Co. 
2.^*0  shaies  capital  stock  Wpl)«ton  A  Jackson  Belt  Ry.  Co. 
1.999  shares  of  the  Ohio  Land  A  Ry.  Co. 

Itnoring  the  $80,000  bonds  of  the  Ohio  Land  &  Rf.  Co., 
and  the  fa3,O00  bonds  of  the  Wellston  &  Jackson  Belt  Ry. 
Co. ,  which  are  still  outstanding  in  the  hands  of  the  public, 
the  security  for  the  above-described  AVi  per  cent  mortgage 
(subject  to  $7,135,000  underling  bonds  on  the  parts  of  rail- 
way and  equipment  for  which  reservation  is  made)  may 
be  summsrized  as: 

Tbe  roll  war  of  tke  Hocking  Valley  Ry.  Oo.  from  Pome- 

roy,  to  Toledo.  Ohio,  about 279  miles 

Varlouo  branches  aggregating  about 44     " 

Wellston  A  Jackson  Belt  By.,  MoArtbnr  Junction,  O.,  to 

Jaeksoo,  Mo.,  about. 18     "    . 

Total  abont 341     " 

Tbe  e.>al  land*  of  Bnekeye  Cool  *  By.  Oo.  In  Athens, 

Hoeklngaad  Perry  eountlce 10,015  acres 

The  seal  lands  of  Ohio  Lead  A  By.  Oo.  la  Athens,  Hock- 
ing aad  ttrrj  oonnUea 10,959     " 

Aipa<ii0s.— The  earnings  of  the  property  aa  verified  by 
aooooataati  (with  what  is  deemed  to  be  proper  allowance 
for  dapiaeiatioo  of  equipment  and  other  oroperty)  were: 

t'ueat  Tuu-  Mndttig  June  80 

1898.  1897.  te96.  1809. 

»•  •  $  • 

OroMaacatagS S30U305    S,«»3,719    S,S<».94a    9,093.674 

Oparattag  expenses 1.857,838    1,814.578    1,855,025    1,667,737 


Net  eamtaga... 
taas  lazes. 


XsCaaiaa.  from  oparat' 
Other  taeoma  (net) 


952,573 
118,837 

8M,345 
37,5«6 


579.137 
•5.810 

488.318 
87.390 


948,017 
90.883 

863.594 
79.179 


9S4.987 
93.731 

831.208 
74,311 


Total  available  Income    (166,811       370.677       i)32,773       905,517 

The  preaent  fixed  charges  of  the  company  are  estimated 
atjn90.000. 

Tlia  principal  oflBce  is  at  Columbus.  Ohio.  The  fiscal  and 
traoafar  agcota  are  J.  P.  Morgan  A  Co.|JIew  York,  and 
bonds  may  be  registered  and  stock  tranflierred  at  their 
offioa.  Tm  rsgiatrar  of  transfers  of  stock  is  the  Central 
Trust  Go.    Tha  fiaoal  year  of  the  company  ends  June  30. 

Tbe  direetora  of  toe  oompanyare  as  follows:  Nicholas 
Mocaarrat,  George  H.  Oardiner,  William  N.  Cott,  Qeorge 
T.  Spahraad  Meliille  B.  Ingalls,  Jr.  It  is  contemplated 
that  at  an  early  date  the  board  of  directors  will  be  enlarged 
to  nine  members,  and  it  is  probable  that  in  addition  some 
changes  in  the  present  membership  will  be  carried  out. 

Capital  Stock.— Tbi  snthorized  cspital  stock  of  the  com- 
pany consists  of :  150.000  shares,  par  value  of  $tOO  each,  of  4 
per  cent  non-cumulative  preferred  stock,  and  110,000  shares, 
par  value  of  $100  each,  of  common  stock.  Of  these  amounts 
there  have  been  Isatiisd  100,000  shares  of  preferred  stock 
and  60.000  shares  of  common  stock.  The  remainder  of  the 
authorized  stock,  viz. :  ■V),OCO  shares  of  preferred  stock  and 
50,000  sharea  of  common  stock  is  unisstied.  and  can  be  used 
only  "for  tbe  purpose  of  acquiring  Interests  in  the  Toledo  ft 
Ohio  Central  Ry,  Co.  and  Columbus  .Sandusky  ft  Hocking 
RR.  Co..  or  inccessor  companies,  if  at  any  time  thoughi 
praetlcaole  aad  desirable  by  the  rsorganizatiou  managers." 

The  rights  and  preferenoes  of  said  two  classes  of  stock 
Mimttllf  ood  respectively  are  as  follows: 

TMprefemKl  stork  will  he  eaUtled,  out  of  aar  and  all  surplus  net 
proflts,  to  noa-samaiatlTedindenda,  whenerrr  deolared  by  tno  board 
of  dUeetors.  at  the  rata  of,  but  not  exeeedlng.  4  per  oent  per  annum, 
for  tbe  Ibeal  year  begin  Dins  on  ibe  flrst  day  of  July,  1899,  aod  for 
each  and  ovary  flaeal  year  tbrreaftrr,  payable  In  preferenoe  and 
priority  to  any  patnent  of  any  illvldena  on  the  eommon  stock  for 
sack  Bseal  ysar.  In  addition  tai^rtto.  In  the  event  of  the  dissolution 
of  theeonpaay.  tha  holders  of  thr  preforrrd  stock  shall  be  enUtlad  to 
receive  lbs  per  value  of  tbrlr  prrrerrrd  sharrs  ovtof  tbe  assets  of  the 
eofaay  bMore  anything  sbsll  tie  paid  therefrom  to  the  holders  of 
tha  ssaiiaiMi  stock.  All  ibe  preferred  stock  Is  and  will  besnIOect  to 
tbe  tlgM  e(  Ike  eomi>any  to  redeem  tbe  lome  at  par  at  any  time  after 
three  yaats  (Ton  the  date  of  lu  istoe. 

Whenever  4  per  eeat  dividends  ahall  have  been  declared  on  both 
preferred  aad  eoaUBOB  stook  for  sny  Itsool  year,  any  farther  dividends 
for  socb  year  shall  be  e^nally  for  tho  benefit  of  all  shares,  whether 
preferred  or  eommon. 

One  of  the  regulations  adopted  by  the  stockholders  par- 
snsnt  to  the  laws  of  Ohio  provides: 

ITo  mortgage  In  addition  to  the  810,000,000  flnt  oonsolldatod  mort- 
gage ■  •  •  shaU  t>«  put  upon  the  property  of  tho  Hooking  Valley 
Railway  Oonpany,  attqalred  under  or  In  pursuance  of  tbo  provisions 
of  said  plaa  of  reorganisation,  nor  shall  the  amounts  of  the  preferred 
stock  *  *  *  be  Increased  except  In  each  Instance  after  obtaining 
the  eeassMof  the  baldsrs  of  a  maOorlty  sf  tha  whole  amount  of  the 
prsfartsd  ssasfe  thsa  eatstaadlng  given  at  a  meeting  of  the  stock- 
MMsts  salted  far  that  sarpose,  ana  also  theeoaacDtof  tho  holders  of 
a  auyasttr  ef  saeb  part  of  tbe  common  stock  as  shall  be  repressnted 
at  sash  lasetlng.  the  holders  of  each  class  of  stook  voting  sepsrately . 
Bill, aeisillilsss.  iniihiiaiil  of  diraetors  In  Its  discretion,  from  time 
t«  vm»  way  extend  and  may  postpone  the  date  of  payment  of  any  of 
the  existing  naderlylag  mortgages  on  the  property  of  this  eompany. 
-T.  SS,  p7773. 

Honstoa  East  ft  West  Texas  Ry.— Houston  &  Shreveport 
RR.— C'onsoiidaffon-The  bill  providing  for  the  ronsoli.la- 
tioo  of  tbeae  two  roads  has  been  passed  by  the  Texas  Lagis- 
lataia  aad  atgoad  by  the  OoTsmor.— V.  66,  p.  838,  8M. 
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Hndaon  Blrer  Ua«  ii  Electric  Co.-A'eir  Bonds.— Wilson 
A  Stepheng,  bankers,  of  this  city,  have  bought  the  issue  of 
1850,000  first  mortgage  refunding  5  per  cent  gold  bonds  of 
the  above  company.  The  bonds  are  to  be  dated  May  1,  1899, 
and  are  to  mature  in  thirty  years.  The  trustee  is  The  State 
Trust  Co.  of  New  York  City.  The  Hudson  River  Gas  & 
Electric  Co.  furnishes  (jas,  electric  light  and  power  to  a 
number  of  towns  iuiiuediately  north  of  Yonkers,  N.  Y..  in- 
cluding Tarrytown,  North  Tarrvtown,  Irvington,  Ewt 
Irvington,  Dobbe/erry,  Ardsley,  Hastings,  Pooantico  Hills, 
etc. 

IlUnol8  Central  RR.— Called  Bonds.— The  company  has 
called  for  payment  its  $8,101,000  two-ten  4  per  cent  gold 
bonds  of  1904  and  will  redeem  them  at  par  and  interest  at 
its  office,  No.  3U  Broadway,  New  York,  on  July  1,  1899.  Of 
the  135.000,000  Louisville  Division  &  Terminal  8>^3  of  1897, 
13,448,000  were  reserved  to  retire  the  "two-ten"  bonis.— V. 
68,  p.  618. 

Indiana  Heat  &  Light  Co.  of  Mishawaka  and  8oath 
Bend,  Ind. — Incorporated. — This  company,  with  authorized 
capital  stock  of  $5,000,000,  and  office  at  Mishawaka,  Ind.,  has 
been  incoritorated  under  the  laws  of  West  Virginia  by 
a«nrge  T.  B.  Lym,  R.  F.  Atkins.  J.  W.  Malcolm  and  Henry 
Martin,  all  of  Charleston,  West  Virginia. 

KansM  City  Plttsbar^  &  Half  RR.—NetB  Heceivers.—ln 
the  United  States  Circuit  Court  at  Kansas  City  on  Thurs- 
day, J.  McD.  Trimble,  general  counsel  of  the  company  and 
one  of  its  receivers,  resigned  as  receiver  and  withdrew  the 
motion  to  have  the  receivership  case  remanded  to  the  State 
Court.  Federal  Judges  Thayer  and  Phillips  thereupon  ap- 
pointed Webster  Withers  of  Kansas  City  and  S.  W.  Fordyce 
of  St.  Louis  receivers,  to  succeed.the  receivers  appointed  by 
the  State  Court  and  ordered  that  Robert  Gillham  be  retained 
«8  General  Madager  of  the  property. 

The  ReadjU'itment  Committee,  E.  Thalmann,  Chairman, 
Announces  that  the  above-mentioned  appointment  places  the 
property  in  the  bands  of  the  Federal  Court  and  under  the 
administration  of  impartial  and  competent  receivers.  The 
■work  of  reorganization  will  be  pushed  vigorously  by  the 
committee,  wnich,  it  is  stated,  already  has  the  co-operation 
of  the  most  important  interests  in  the  property.— V.  68,  p. 
772. 

Lake  Superior  Iron  Co.— Oliver  Mining  Co.— Sate  of 
Property.— Control  of  the  Lake  Superior  Iron  Co.,  owning, 
it  is  said,  16.0)0  acres  of  mineral  land  in  the  Marquette 
Ranee  and  a  fleet  of  six  steel  steamers,  has  been  acquired  by 
the  Oliver  Iron  Mining  Co.,  which  has  purchasedabout  70,000 
of  the  84,000  shares  of  stock,  and  ha?  agreed  to  take  the  re- 
maining 14,000  shares  at  the  same  price,  said  to  be  about  $45 
a  share.  The  Like  Superior  Iron  Co.,  it  is  stated,  shipped 
/rom  Marquette  last  year  686,563  tons  of  ore. 

Llndell  By.,  St.  Louis.— ^ewSecitrrti**.— The  stockholders 
on  April  'id  authorized  the  increase  of  the  capital  stock  from 
$2,500,000  to  $10,000,000  by  the  issue  of  $5,000,000  of  5  per  cent 
preferred  stock  and  $3,50J,000  common  stock.  On  Tuesday 
of  this  week  a  vote  was  to  be  taken  upon  a  proposition  to  is- 
Bue  $10,000,000  bonds,  of  which  a  certain  amount  is  to  be  re- 
served for  the  redemption  of  the  outstanding  bonds  of  the 
company  and  of  tho--e  of  any  other  companies  which  may  be 
acquired  by  the  Lindell  R  Ml  way  Co.  The  increase  in  stock 
and  bonds  is  understood  to  be  preparatory  to  consolidation 
of  the  Lindell  Missouri  &  ScuUin  systems  and  the  People's 
Railway. 

Metropolitan  BR.  of  Washington,  D.  C— United  States 
Electric    Lighting    Co.— Potom»c   Electric    Power  Co.— 

Pending  Street  Uailwajt  and  Electric  Liglit  Consolidation.— 
The  United  States  Mortgage  &  Trust  Co.  aanounces  that  a 
syndicate  of  which  it  is  the  bead  has  obtained  control  of  the 
following  Washington  street  railways:  Metropolitan  RR. 
Co.,  Columbia  Ry.  Co.,  Anacostia  &  Potomac  River  RR. 
Co.,  Bright  wood  Ry.  Co.,  Washington  Woodside  &  Forest 
Qlen  Ry.  Co.,  Georgetown  &  Tennallytown  Ry.  Co.,  Wash- 
ington &  Rockville  Ry.  Co.,  and  Washington  &  Great  Falls 
By.  Co.  It  is  understood  that  it  is  the  intention  of  the  syndi- 
cate to  consolidate  these  street  railroad  properties  with  the 
United  States  Electric  Lighting  Co.  and  the  Potomac  Elec- 
tric Power  Co  ,  both  of  which  companies  are  controlled  by 
the  same  syndicate.  The  Capital  Traction  Co.  and  City  &  Sub- 
nrban  have  not  been  acquired.— V.  68,  p.  778,  284;  V.  68 
p.  'i5.  '      ' 

Minneapolis  General  Electric  Vo.—Reorganizxtion.-The 
Minneapolifl  Qener,tl  Electric  Co.  was  incorporated  in  New 
Jersey  in  January  last  to  succeed  the  old  Minneapolis  Gen- 
eral Electric  Co.  The  new  company  will  issue  $1,500,000 
common  stock  and  $600,000  6  per  cent  cumulative  preferred 
stock,  Interest  payable  Aug.  1st  and  Feb.  Ist.  This  latter 
stock  shall  take  the  place  of  the  $600,000  7  per  cent  cumu- 
lative preferred  stock  of  the  old  company.  The  comoanv 
will  lasne  $1,500,000  of  the  $2,000,000  authorized  issue  of  5 
per  cent  gold  coupon  bonds.  $865,000  of  these  will  be  de- 
posited with  the  Old  Colony  Trust  Co.  to  be  exchanged  for 
the  6  per  cent  bonds  now  outstanding  for  the  old  company 
$80,000  of  theee  bonds  will  be  issued  against  the  purchase  of 
the  saw  mill  sites  Nos.  1,  2  and  8,  The  remainder  of  these 
bonds  will  be  sold  for  cash,  and  the  cash  will  be  used  in  tak- 
ing up  the  fl  sating  debt  of  the  old  company  and  in  cavine  all 
other  outeUnding  debts.— V.  68,  p.  85.  *'  J    >4  »" 

Ml88onrl  Midland  Rj.—New  Bondt.-The  stockholders 
will  vote  May  6  upon  a  proposition  to  issae  $143,000  bonds 


seotued  by  a  first  mortgage  noon  the  property.  The  road  is 
under  contract  to  be  built  from  Columbia,  Mo.,  to  Kennard 
on  the  M.  K.  &  T.,  9  miles.  D.iniel  B.  Ely  is  Vice-President 
and  General  Manager,  Bank  of  Commerce  Building,  St. 
Louis  Mo. 

Mlssonrl  Pacific  By.— St.  Louis  Iron  Mountain  &  Sonth- 

ern  By.— 2^'s<ed.— The  New  York  Stock  Exchange  has  or- 
dered to  be  listed  on  May  1  $3,500,0  )0  addition  il  general  con- 
solidated railway  and  land-grant  mortgnge  5  per  cent  gold 
bonns  of  the  St.  Louis  Iron  Mt.  &  Southern,  mikiue:  total 
amount  listed  $24,369,000.  There  are  also  $6,945,000  bjnds 
of  the  same  loan  outstanding  and  listed  that  bear  the  guar- 
anty of  the  Missouri  Pacific— V.  68,  p.  619. 

Moline(Ill.)  Central  Street  By.-Trl-Clty  By.— Safe.— 

The  stockholders  of  the  Moline  (III.)  Central  Street  Ry.,  it 
is  stated,  have  votsd  to  sell  the  property  to  the  Tri-City  Ry. 
Co.  for  $64,000.— V.  67,  p.  803. 

Municipal  Street  Railway  Co.  of  New  York  City.— /n- 
corporatea  — This  company  was  incorporated  at  Albany, 
April  19,  with  authorized  capital  stock  of  $J50,000  [SlOO 
shares]  to  construct  a  street  surface  railroad  about  9  miles 
long,  from  116th  Street  and  Eighth  Avenue,  to  Kingsbridge 
Road  and  West  230th  Street,  Riverdale  Avenue,  and  the 
northerly  line  of  New  York  City,  etc.  El^vin  M.  Poit,  of 
the  banking  firm  of  Thoma)  &  Post,  is  President ;  Caarles  A. 
Hairilton,  V  ce-Presldent ;  Robert  M.  Gillespie,  Secretary, 
and  John  B.  Stewart,  Treasurer.    Mr.  Gillespie  says  : 

"We  ba'fe  our  claims  to  tbe  francIilSB  on  the  KlnRSbrideB  Road  on 
the  fact  that  we  Intend  to  operate  upon  a  tnree-cent  fare.  We  feel  sure 
tbat  the  road  can  bo  made  to  pay  on  a  three-cent  ba^la." 

Maskeg>n  Grand  Bapids  &  Indiana  BB.— Coupon  Pay- 
ment.— Coupon  21,  dtie^Jan.  1, 1897,  is  now  being  paid  through 
Wioslow,  Lanier  &  Co'.  Below  is  a  statement  o(  the  net  in- 
come applicable  to  interest.  Bilance  Oct.  1st,  1893,  after 
paying  coupon  No.  30,  $4,023;  net  earnings  Ojt.,  1893,  to 
Feb.,  1899,  both  inclusive,  $14,104;  total  available,  $18,128; 
amount  required  to  pay  coupon  No.  21.  $18,750;  deficit  as  of 
March  Ist,  1899,  $631  70.— V.  67,  p.  1309. 

Nashville  &  Suburban  By.— Nishville  Street  By.— Pur- 

chases. — It  is  understood  that  the  parties  who  recently 
bought  the  Nashville  Street  Railway  and  the  Camberland 
Electric  Light  &  Power  Co.  have  secured  control  of  the 
Nashville  &  Suburban  Ry.,  and  are  negotiating  for  the  pur- 
chase of  the  Citizens'  R  ipid  Transit  Co.  and  its  consolida- 
tion with  the  other  lines.— V.  62,  p.  990  ;  V.  68,  p.  734 . 

New  Orleans  City   BB.— New  Orleans  Tractloa.-iteor- 

ganization  Acconplished. — The  old  New  Orleans  City  & 
Lake  Railway  stockholders  at  a  recent  maeting  agreed  to  the 
plan  for  the  exchange  of  their  shares  for  those  of  the  new 
company,  the  New  Orleans  City  RR.  Co.,  and  the  reorgani- 
zation is  now  an  accomplished  fact.  The  new  securities  will 
be  ready  about  Jane  1.— V.  63,  p.  525.  ; 

Newport  (8. 1.)  Street  By.— R«por<ed  Sah.—A.  press  des- 
patch from  Newport  on  April  34  says  that  it  Js  reported 
there  that  control  of  the  street  railway  and  of  th?  Nawport 
Illaminatiag  Co.  has  been  sold  to  the  Shaw-Morgan  syndi- 
cate. 

New  York  Gis  &  Electric  Heat,  Light  &  Power  Co.— 

ilforij/a^eJi'tVefi.— The  company  has  filed  its  $31,00  >,003  pur- 
chase money  4  per  cent  gold  mortgage,  secured  by  deposit  of 
the  stock  of  the  Edison  Electric  Illuminating  Co.  of  New 
York  in  trust,  by  a  sscond  mortgage  lien  on  the  Poiver  Co. 
plant,  subject  to  mortgages  securing  $15,000,000  bonds,  of 
which  $11,500,000  are  now  outstanding,  and  by  $4,090,030 
cash  to  be  invested  in  extensions  or  improvemsnts  of  the 
Eiison  plant  and  property.  The  bonds  will  be  subject  to 
call  at  par  at  any  time  prior  to  Feb.  1,  19J3.  See  full  par- 
ticulars V.  63,  p.  139.  The  Csntral  Trust  Co.  is  mortgage 
trustee.  The  company,  it  is  said,  has  acquired  practically 
all  of  the  $9,200,000  stock  of  the  Edison  Electric  Illuminating 
Co.  of  New  York.  It  owns  also  the  securities  described  last 
week,  which  form  part  of  the  security  for  the  $15,000,000 
first  mortgage  (the  stock  owned,  however,  in  the  Consoli- 
dated Telegraph  &  Electrical  Subway  Co.,  being  15,030 
shares  out  of  a  total  issue  of  18,750  shares).  In  addition,  it 
is  said,  the  company  owns  the  entire  capital  stock  and  all  the 
bonds  of  the  Yonkers  Electric  Light  &  Power  Co.,  as  well  as 
half  the  subways  of  the  Empire  City  Sabway  Co 

Oncers— At  a  meeting  on  Thursday  Anthony  N.  Brady 
was  chosen  President  and  Thomas  E.  Murray,  who  has  been 
the  manager  of  Mr.  Brady's  electric-light  interests  in  Albany 
for  many  years,  was  made  Gsneral  Manager.  The  company 
will  not  make  public  at  present  the  names  of  the  other  offi- 
cers. It  is  announc  ;d,  however,  that  William  C.  Waitney 
and  Toomas  F.  Ryan  will  be  associated  with  Mr.  Brady  in 
the  general  conduct  of  the  company's  afftirs.- V.  6S,  p.  773. 

Northern  Alabama  By.— Sonthern  By.- PitrcTjase.- The 
sale  of  the  Northern  Alabama  Ry.  to  the  Southern  Ry.  has 
been  consummated.  The  road  runs  from  Sheffield  to  Parrish, , 
Ala.,  95  miles,  and  has  24  miles  of  branches.— V.  65,  p.  463; 
V.  68,  p.  774. 

Ohio  Sonthern  RR.— Payment  of  Receivers' Oertijlcates.— 
The  receivers'  certificates  authorized  under  orders  filed  Feb. 
18, 1897;  Ojt.  7,  1897,  and  Jan.  23,  1898,  wiU  hs  paid  upon 
presentation  at  the  Central  Trust  Co.  of  Nsw  York,  the 
Interest  ceasing  May  1.— V.  63,  p.  474. 
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PeBatylTanlABB.— iB^tpMciU  Bon<f«.— The  companv  hu 
•old  to  Speyer  ft  Co.  |S,000,COO  8^  p.  e.  bonds,  repayable  in 
tan  uuinau  imitalnenta,  oommencing  in  1900. — V.  6U,  p.  470, 
4T7. 

Planton  Coapreis  Co.— Statu*. —This  company  was  or- 
ganized ander  the  laws  of  West  Virxinia  about  a  3  ear  ago. to 
own  the  Lowry  patents  for  compressing  into  cylindrical 
bales  ootton  and  other  sabf  noes.  It  has  ontstanding 
95,000,000  of  capital  stock  and  is  issniag  $3,500,000  more.  A 
majority  of  the  stock  is  tied  np  for  five  years  in  a  voting 
tmst,  it  being  merely  the  TOting  tmat  certificates  that  are 
Uatad  on  the  Boston  Stock  Exchange.  There  are  no  bonds 
oaMaadlag.  There  has  been  talk  recently  of  re-lncorpora- 
ting  the  coapanT  with  a  larger  casttaliaation  ($15,000.0(0) 
madir  the  laws  of  New  Jersey,  bat  whether  this  idea  is  likely 
to  be  carried  ont  in  the  near  fntnre  we  haTe  been  nnable  to 
ascertain. 

The  company  had  twenty- ftTe  machines  in  ose  dnring  the 
past  season  and  now  has  700  machines  contracted  for;  a 
mooh  greater  number  it  is  stated  oonld  be  readily  disposed 
of .  if  tbey  were  obtainable.  The  machines  prodooe  onifom 
bijcs,  aboat  three  feet  long  and  weighing  abont  WO  ponnds 
each,  in  which  the  cotton  forms  a  spual  extanding  from  one 
end  of  the  bale  to  the  other.  The  bale  oooscqaentlr  displays 
little  diapositioB  to  swell  laterally,  bat  when  ito  fastenings 
are  loossid  it  iaoreaassin  length  from  three  to  eight  feet  The 
daaalty  ot  the  oottoo  so  compressed  is  from  45  to  47  pounds 
to  the  ooUo  foot. 

The  President  of  the  company  is  Oen.  Stephen  M.Weld  of 
Boatco,  and  Mr.  T.  JtStnoa  Coolidge,  Jr.,  is  one  of  the  di 
reetofs.  Six  snbsidiary  oompanica  were  farmed  to  operate 
in  the  8oatb,  bat  these  *ix  within  a  short  tiae  will  be  re- 
doeed  by  consolidation  to  the  following :  Oeorgia  and  Caro- 
lina Planten'  Co..  capital.  $S,SOO,000:  Tenne«ee  St  Arkansas 
Co..  capital.  |4.200,0u0:  Texas  Planters'  Co.,  tS.OOO.OOD.  The 
durge  for  rnaktug  a  MO  pooad  eyUadriou  bale  with  the 
Lowry  machine  is  ftfty  cents.  Ths  parent  company  reoeires 
98  par  cent  net  of  the  gross  rsoaipta. 

Dm  adrantagaa  of  th*  bale  ai*  otteially  stated  as  follows: 

Ttojpeala«Taata««(  ear  kale  aritasfraei  the  lae*  tkat  It  eaBbe 
wjiaie— Oy;  thaltt  sea  »e  >«a»»—4  by  the  eye  byatrtpplastke 
••TOTtaa dova ;  tket  it  eamat  be  boraed;  that  It  eaaaot  b«  fata* 
taeked,  sad  It  nUad  laakad  the  aj*  will  at  oaea  d*t»  t  It :  that  It  la 
aaaOy  baadlad  ea  aaaaaat  at  Iti  ahape.  alse  aad  walsbt:  that  tha 
watir  frel^lB  era  aaehalf  what  thar  are  tor  the  aqaare  bale  on  aa- 
aavat  o(  lie  gieat  iiaaWy  abtalaad  hy  Iba  bale,  and  that  aU  raU 
fNtehla  aoal  asoM  dewB  van ""  ' — " 

Wa  have  had  ao  traable  Irsa 
I  ■III.   Theyaald  the 


betag  teo  aatlad  azaeft 
■eiiart.  bat  thsy  weud 


awhly  iliaaH  as  aay  aettaa  that  la  aad%  aad  prabably  sMwa  ao. 

ftediMiilfcrthe  eeMaa  at  iiiiist.ewlag  te  ths  dlMraaoa  la 
tNl(ht».  vaold  aatwallr  eeiM  fraa  abtead. aa Ifes  fiiialaaan  eaa  tay 
■arafavtt  Ihaa  the  Aaartaaaa.  Aiaartaaa  allla  oAroa  Ue.  aad 
saoMCtaBaa  fr-iaaiaoialhaaterthaaqaara  bale,  aad  Tsry  aioeh  prater 
ear  bale  la  the  avM»e  bale. 

WeaaaiaaearaaaMaas  aeattaaonalr  wtthoat  ateaplaf  the  slaa 
whea  a  hale  >a  dataahad.  Theaattawla  aa  aavad  par  bala  aa  aolnvt 
the  old  iqaafa  bala  la  ftoa  » te  Wa.    rartharaefe,  ear  machine  ran 


bar,  Oaz,  eow  hair,  heraa 


hair. 


rottoB  waata,ta   fart  anjr- 


tUag •bteoa.aad  vaaeaaMar  aotloa  deaa  aot  taftsaaat  owra  than 
halfthe  aarHBg  fewer  e(  oar  ■aahtaat 

A  shipoMBt  tl  l,aOO  bales  of  oottoa  oompresssd  by  the 
Lowry  machine  was  rsoentlr  made  from  Charleston  to 
Genoa  at  Me.  par  ewt.,  against  a  rate  of  64c.  per  cwt.  for  the 
rvgnlar  sqnar*  bala. 

htdo  fgrnpUan  Comprttt  Co  —The  stockholders  of  the 
Plaatsn*  Commf s  Co.,  it  is  stated.  ar«  to  be  allowed  to 
snhseriba  at  $90  per  tlOO  share  for  atoek  ta  iba  lado  Egypt- 
taa  Compress  Co.  This  last-named  company  was  incor- 
porated recently  in  New  Jassey  with  an  anthorized  capital 
of  $15,000,(00,  of  which  $4,000,000  will  remain  in  the  treas- 
ary,to  operate  under  the  Lowry  patents  in  foreign  coantries 
other  than  Mexico.  The  Intention  is  stated  to  be  to  apply  its 
•yMa  to  the  baling  of  cotton  in  India  and  Egypt  acd  to  the 
baHaf  of  hay.  Jnta,  siaa].  etc. ,  in  these  and  other  conntrics. 
-Vna,p.  5T3. 

Peanle'sOas  Llrkt  *  Cake  Co.  of  Chicago.- ^arterly 
Bepofi  to  City.- The  report  to  the  Qty  Comptroller  corer- 
iag  sales  of  mannfactnred  gas  to  prirato  consnmers  for  the 
flratqaarterof  ISM  oompares  as  follows:  1690.  $1,545,311; 
ine,  $1,4M.997;  1997,  $1,4M,179.  The  increase  for  18M 
amoanU  to  7-00  per  cent. 

iVa/vra/ rjajT.— The  (Aicago  "Economist"  says:  "The  In- 
diana Nataral  Qas  Co.,  whose  product  is  disUibuted  in  (^li- 
euo  by  the  People's  Company,  is  building  a  third  pipe  line. 
which  win  increaae  the  supply  of  natural  gas  in  the  city  0« 
POT  osBt.  The  People's  Compaav  now  handles  abont  15,(M0.- 
000  euMo  feet  of  natural  gas  a  day,  and  when  the  new  pipe 
Uaa  is  ocaplatad  next  fall  it  is  expected  to  handle  abont 
M,000,000  oaWofeat  per  day,  or  more  than  its  sales  of  mann 
ttt^mni  gaa.  The  natural  gaa  Is  oMiatlT  sold  under  contracto 
wttk  Ivfa  oooramers,  which  provide  for  the  payment  of  a 
hasp  Samper  month.  The  gas  is  aot  measured,  tnt  it  Is 
Mldthat  tbeaTeragaprioewoold  ba  somewhere  around  80 
<MBts  per  thoosaad.  The  salss  of  aataral  gaa  by  the  People's 
OBrnnr  have  been:  la  1090,  $1,14), 9M;  filSOT,  $1,152,886; 
fa  tmt,  11,009,011.'* 

2>Wrft«if(oa  lo  8toekhoM€r$.—Tbt  company,  It  is  rumor- 
ed, propoesa  shortly  to  distribute  to  its  stockhcldtrs  oer- 
ttlaatsa  of  proprtotory  interest  In  the  Msnbattan  Oil  Co., 


repreaenting  the  stock  of  that  company  acquired  by  the  Peo- 
ple's Company  in  September,  1898.  The  People's  Company, 
It  IS  said,  cannot  legally  hold  the  stock  of  another  company, 
and  consequently  is  led  to  make  the  distribatioo. 

CWIeers.— W.  8.  McCTrea  has  been  elected  Treasurer;  L.  A. 
Wiley,  formerly  Secretary  and  Treasurer,  oontinuee  as  Sec- 
retary.—V.  68,  p.  525. 

<}alncT  (III.)  Gag  k  Light  Co.— Bon<i«.— This  company  has 
sold  to  Measr».  Strong,  Sturgis  &  CV>.  and  Wilson  &  Stephens 
of  this  city  its  issue  of  $600,000  first  mortgage  5  per  cent 
bonds,  llie  bonds  are  dated  January  1,  1S90,  and  mature  in 
thirty  years,  unlegs  sooner  redeemed  by  tbe  company  at  110 
and  intorest,  The  company  is  the  result  of  consolidation  of 
the  <)uineT  Qas  Light  &  0>ke  0>.,  the  Thomson- Houston 
Electric  Oo.  and  the  Empire  Light  <&  Power  O).  Among  the 
directors  are  J.  Manchester  Haynee  of  Augusta,  Me. ;  Har- 
rison E.  Oawtry.  Frank  Tilford,  C,  W.  Morse  and  J.  W. 
Oelshennen  of  tbia  city.  The  trustee  will  probably  be  the 
Illinois  Trust  &  Sayings  Bank  of  (Chicago,  Illinois.  We  un- 
derstand that  the  bonds  will  be  offered  to  the  public  shortly 
by  the  baaksrs  at  108)<  aad  interest. 

BallraaA  BaadsaaSaTlan-Baak  larestmenta.— iVew  La^o 
in  iVeie  Fori;  state  .—The  Krum  Bill  amending  the  Savings- 
Bank  Law  of  the  State,  as  finally  signed,  differs  slightly  in 
phraseology  from  the  text  as  preriously  published,  but  not 
in  Ito  legaleffeot.  Sarings  basks  are  now  allowed  to  invest 
in  the  first  mortgage  bonds  of  any  railroad  in  other  States 
oonuf  ctiitg  with  and  controlled  by  any  railroad  of  this  State 
on  the  same  conditions  as  to  solvency  and  dividend  paving 
that  are  required  in  respect  of  New  York  railroads.  "They 
may  invest  also  on  similar  conditions  in  the  first  mortgage 
bonds  of  the  following  companies: 
Cbleage  *  Vaith  Western  RR.. 
(ThleaceBarilBictonaQalnoj  RR., 


HIahliaB  Oaatral  BR., 
nUaaCOaatna  RB.. 
Peanaylvaala  EB., 
Delaware  *  Bodaoa  Oaaal  Co., 


Delaware  Laek.  A  Weatern  RR., 
N.  Y.  New  Haven  A  Hartford  RB.. 
Boston  A  Maine  RK., 
Malaa  Oentral  RR., 
Ponda    Johnstown    ±    Olovers- 
TllleBR. 

Not  more  thaa  20  per  cant  of  the  whole  amount  of  depos- 
ite  of  sny  tavings  banks  can  be  invested  in  railroad  bonds  and 
not  more  than  5  par  oeat  in  the  boada  of  any  one  railroad. 
Street  railways  in  citiee  are  not  included  in  the  term  railroads 
within  the  meaning  of  the  set.  Mr.  Krum's  bill  is  given 
in  full  in  the  State  akd  City  departaieat,  and  aa  editorial 
regarding  it  will  be  found  on  a  preoediag  page  of  the 
Cbboxiclk. 

Rapid  Traasltia  New  York  CItr.— ilmended  runnel  Bill 
nuoed.— Ob  Wedneaday  the  Legislature  adopted  by  prac- 
tioally  a  naoaimoaa  vote  Senator  Stranahaa'a  New  York 
Caty  Bapid  Traaoit  bill,  in  which  are  incorporated  Senator 
Ford'a  amandaiSBta,  suggested  by  Ctov.  Roosevelt.  The 
ameodmeata  proride  two  metboda  of  building  the  rapid 
traasit  road,  the  flist  by  the  city  aad  the  ascend  bv  a  railroad 
eorporation  ia  caaa  tba  Bspid  Traasit  Commission  decides 
thai  ooaatraetioo  by  tbe  dty  Is  impractioable.  If  the  com- 
Bilariott  adopts  tbe  seoond  aietbod  of  ooaatmction  it  must, 
beginning  oa  Oct.  9,  advertise  for  four  consecutive  weeks  for 
sealed  propoaala  tor  the  cooatrnciicn.  equipment,  operation 
aad  maintenaaoe  of  the  railway.  The  proposals  shall  be 
submitted  on  or  before  Jan.  2,  1900.  Tbe  grant  is  to  be  for 
atarmnot  to  exceed  fifty  years  aad  mav  be  rem  wed  for 
periods  not  to  exceed  twenty-five  years  eaon,  upon  terms  to 
be  made  by  arbitration  or  by  tbe  Supreme  Court,  The  grant 
shall  alao  provide  for  a  valuation  of  the  property  in  oonneo- 
tloa  with  the  road  and  for  tbe  pnrcha«e  of  tbii  property  at 
soch  valuation  by  the  city  at  iu  option  at  the  expiration  of 
ea^  period  of  readjustment.  If  tbe  city  shall  elect  to  pur- 
chase the  property  it  may  at  its  option  issue  gold  l>onds  bear- 
tatf  IM  MS  thaa  8  par  cent  interest  to  the  amount  of  the 
vaJuatioa  of  tbe  property,  aad  soch  bonds  shall  be  accepted 
by  the  grantee  at  their  par  value.  The  Rapid  Transit  (Tom- 
mimion  shall  have  free  access  to  tbe  books  and  records  of 
tbe  grantee  for  the  purpoee  of  determiniog  the  orisinal  coat 
of  the  road,  the  amount  of  tbe  gross  receipts  and  the  t  X- 
pensaa  of  operation. 

The  Aaembly  on  Saturday  last  adopted  the  constitutional 
amsadaieat  separatiag  the  debt  of  New  York  City  from  that 
of  its  constitasnt  oonatiss  when  determinlDg  the  city  debt 
limit.  The  smeadmeat  was  approved  by  the  Legislature  a 
year  ago,  aad  therefore  when  passed  by  the  Senate  will 
need  only  the  acceptance  by  the  people  at  the  election  next 
November  to  be  operative.  Tbe  exclusion  of  the  county  debt 
will  reduce  the  city  debt  considerablv  below  the  10  per  cent 
limit  and  enable  it.  It  is  thought,  to  borrow  the  money  neces- 
sary for  building  toe  tunnel  road,  if  decided  best 

President  Vreeland  of  the  Metropolitan  Street  Railway 
C^.  is  qnoted  ss  raying  that  his  company  will  not  undertake 
to  baild  the  tunnel  under  anv  oircuaistenoes.  Secretory 
Amory  of  the  Third  Avenue  RB.  Co.,  on  the  other  hand,  ex- 
pressss  tbe  opinion  that  his  corporation  will  seek  to  acquire 
the  fraaebiae.  While  the  Metropolitan  Street  Railway  Co. 
possssses  the  greater  number  of  branch  lines  ("  feeders")  In 
the  city  soath  of  42d  Street,  it  is  pointed  ont  that  the  Third 
Avenue  RR.  controla;the  greater  number  north  of  that  street, 
a  hile  above  the  Harlem  River  its  lines  are  teing  ex- 
tended to  cover  an  immense  territory.— V.  68.  p.  774. 

Repablle  Iran  *  Steel  Co.— C»er-Sii&«eri(ied.— The$0,500,- 
000  preferred  stock  offered  for  general  subscription  at  par 
with  a  like  amount  of  common  stock  aa  hocus  was  In  rgely 
over-subscribed.    Tbe  total  authorized  capital  Is  $80,000,000 
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oommon  and  $25,000,000 seven  per  cent  cnmalative  preferred, 
bat  of  thU*4,500,000  preferred  and  »8,000,000  is  to  be  retained 
in  the  treasury.  tJee  prospectus,  etc.,  in  Chroniclb  ox  April 
8,  page  674. 

Biekmond  tt  Meoklenbnnf  RR.— Southern  ^j.—Neie 
Learn— Bonds  to  be  Refunded— The  Richmond  &  Mecklen- 
burg RR.,  previously  operated  under  a  temporary  agreement, 
basbeen  taken  over  by  the  Southern  Railway  under  ii  lea«e 
dated  Nov.  1,  1898.  A  plan  for  refunding  the  $315,000  first 
mortgage  6  per  cent  bonds  of  the  Richmond  &  Mecklenburg 
RR.  into  new  4  per  cent  bonds  is  operative.and  the  exchange 
is  expected  to  be  made  shortly.— V.  68,  p.  620. 

Rochester  (N.  Y.)  Kj,— Options  on  Stock.— A.  press  dis- 
patch on  April  25  says  that  a  syndicate  has  secure  i  options 
on  a  large  majority  of  the  stock  of  the  Rochester  Ry.  Co. 
The  same  dispatch  states  that  the  Cuyler- Morgan  syndi- 
cate proposes  to  build  an  electric  road  to  connect  Rochester 
with  Lewiston,  N.  Y.  (a  disUnce  of  70  miles),  and  so  with 
Bnffalo.  Friends  of  the  Niagara  Falls  Power  Co.  are  inter- 
ested with  J.  P.  Morgan  &  Co.  in  the  consolidation  of  the 
BuShIo- Niagara  Fall  roads  under  the  title  of  the  Interna- 
tional Traction  Co.,  and  it  may  be  are  planning  a  companion 
corporation  to  operate  in  and  around  Rochester.— V.  67, 
p.  051. 

St,  Lonlg  Terminal  Cupples  Station  &  Property  r©.— 
LUted.-Ihe  New  York  Stock  Exchange  has  listed  §1,000,000 
additional  first  mortgage  i}4  per  cent  5-20-year  gold  Donds 
of  1917,  making  total  amount  listed  to  date  $3,000,000.— V. 
66,  p.  1087. 

San  Francisco  Breweries  Co.— Reorganization.— At  an 
exlraordinaiv^  general  meeting  April  6  Daniel  Willink,  85 
Oopthall  Avenue,  London,  E.  C,  was  appointed  to  liquidate 
the  company  with  a  view  to  reorganization  by  the  following 
plan,  as  reported  in  the  London  papers: 

Capital  of  new  eompaoT  to  be  £210,000,  viz.:  84,000  ordinary 
shares  of  *1  each,  126,000  eight  per  cent  oumulatlve  preference 
■bares  of  £1  each.  The  holders  of  the  £500,00ii  debentures  In  the  old 
company  to  agree  to  a  roduetlon  or  20  per  cent  in  the  oapiial  value  of 
tbelr  debentures,  and  to  accept  In  exchanRe  there/or  6  per  oent  de- 
bentures of  the  new  company  (or  £400,000.  The  new  debentures  to 
be  part  of  an  Issue  of  £.'500  000,  out  of  which  £100,000  would  be 
avntlable  to  provide  funds  to  liquidate  the  present  company's  debts. 
The  new  share  capital  to  be  allotted  to  holdeta  of  present  capital  in 
the  proportion  of  two  new  ordinary  shares  to  each  holder  of  one  old 
ordinary  share  and  three  new  preTerence  shares  to  each  holder  of  one 
old  preference  share.  The  allotment  of  each  preference  share  of  the 
new  company  to  carry  an  oliligation  to  subscrlhe  IS.n.  4d.  lor  the  new 
first  mortgage  debentures,  which  will  provide  £84.000.  and  each  ordi- 
nary share  an  obligation  to  subscribe  28.  6d.  to  such  first  mortgage 
debentures,  which  will  provide  £10,500,  or  £»4.50()  in  all;  this  sum 
to  bantlllzed  in  paying:  Bills  payable.  £'.19,500;  bank  loans,  £41,200; 
4ebeDtnre  Interest  due  1st  April,  1899,  £1S,000;  reoonstruotion 
expenses,  arrears  of  income  tax,  &c.,  £8,300. 

Seaboard  &  Roanoke  BR.— Florida  Central  &  Peninsular 
RK.— Ueorgla  &  Alabama  Ry.— Seaboard  Air- Line  System. 
— Richmond  Petersburg  A  Carolina  RR.—Consolidction.— 
We  learn  that  the  plans  of  the  Williams  syndicate  contem- 
plate the  consolidation  of  these  several  properties  into  a 
single  corporation  and  the  creation  by  that  corporation  of  a 
blanket  mortgage  covering  the  whole  system,  aggregating 
nearly  2,500  miles  of  railroad.  A  m%p  showing  the  system 
will  be  found  in  our  iNVf  stors'  Supplement,  issued  to-day, 
on  the  page  adjoining  the  statement  for  the  Seaboard  & 
Roanoke  RR.-V.  68,  p.  620,  428,  188. 

South  Carolina  &  Georgia  K,R.— Reported  Safe.— It  is  re- 
ported that  Charles  Parsons,  the  President  of  the  South 
Carolina  &  Georgia,  has  sold  his  controlling  interest  in  the 
property,  but  the  report  could  not  be  confirmed  yesterday  at 
the  company's  office.— V.  68,  p.  674. 

Southern  Car  &  Foundry  Co.— Co>iso/tdotion.— The  con- 
solidation under  this  title  of  the  Lenoir  City  Car  Works,  of 
Lenoir  City,  Tenn.,  the  Elliott  Car  Co.,  of  Gadsden,  Ala., 
and  the  Memphis  Car  Works,  of  Memphis,  is  announced. 
The  new  company  was  recently  incorporated  in  New  Jer- 
sey, with  $750,000  of  capital  stock.  The  capitalization  as 
now  reported  is  $2,000,000.  J.  M.  Elliott,  Jr.,  of  Gadsden, 
is  President,  and  R.  Z.  Roberts,  of  Lenoir  City,  Vice  Presi- 
dent. The  company,  it  is  said,  will  have  a  daily  capacity  of 
forty  freight  and  coal  cars,  and  intends  also  to  manufacture 
passenger  cars.-V.  68,  p.  725. 

Southern  R;.— Carolina  &  Cumberland  Gap  Ry.— Con- 
solidated — New  ioaji.— The  Carolina  &  Cumberland  Gap 
By.,  which  was  purchased  on  Sept.  1,  1898,  by  the  Southern 
Ry.,  is  now  owned  in  fee  by  that  company,  which  has  can- 
celed all  the  old  bonds  and  issued  in  their  stead  its  own  Aiken 
Branch  first  mortgage  4  per  cent  lOOvear  gold  boods  for  an 
aggregate  of  $150.000.— V.  68,  p.  620;  V.  67,  p.  427. 

Tidewater  Steel  Co.— S<ocfc  Ot»r-su?)scri6cd.— This  com- 
pany's $1,500,000  of  capital  stock,  in  $10  shares,  was  offered 
at  par  in  Philadelphia  recently  by  Dick  Bros.  &  Co.,  and 
was  largely  over-subscribed.  The  company  is  being  incor- 
porated under  the  laws  of  Pennsylvania  for  the  acquire- 
ment and  improvement  of  the  Wellman  Iron  &  Steel  Co.  of 
Chester.  Pa.,  a  property  described  as  follows: 

The  property  consists  of  26  acres  of  land,  with  a  water  front  on 
the  Delaware;  a  blast  furnace  with  a  capacity  of  190  tons  of  pig 
Iron  a  duy,  an  ojien  heanu  steel  plant  containing  4  furnaces,  2  plate 
mills,  a  blooming  mill,  etc.  The  works  cost  originally  abo  it  $1,500,- 
000.  There  will  he  added  throe  additional  furnaces  for  making  open 
hearth  steel,  new  engines,  etc.,  a  new  plate  mill  for  lar«e  size  ilatos, 
and  buildings  and  equipment  to  manufacture  and  roll  luto  plates  and 
billets  3,000  tons  of  bMlo  open  hearth  steel  per  week,  for  which  the 
lom  of  $500,000  Is  set  apart. 
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PRESIDENT'S  REPORT. 


Schenectady,  N.  Y.,  April  26,  1899. 
To  the  Stockholders  of  the  General  Blectrio  Company  : 

The  prosperitv  which  has  attended  other  lines  of  business 
during  the  past  year  has  been  shared  by  your  Company. 
The  important  extensions  made  to  its  factory  plants  during 
the  past  eighteen  months  have  proved  to  be  most  timely, 
and  the  Company  is  now  greatly  benefited  by  the  increased 
facilities  they  afford 

The  matters  of  stock  reduction  and  re-valuation  of  the 
patent  account  of  the  Company  were  brought  to  your  atten- 
tion in  the  last  annual  report.  Since  then  areduction  has  been 
made  of  40  per  cent  in  the  share  capital  of  the  Company, 
by  vote  of  the  stockholders  at  a  meeting  specially  called  for 
that  purpose,  the  common  stock  being  reduced  from  $30,- 
460,000  to  $18,376,000,  and  the  preferred  stock  from  $4.3.53,- 
000  to  $2,551,300.  The  patent  account  has  been  reduced 
from  $8,000,000  to  $4,00),000. 
The  prollts  for  the  year,  after  deducting 

all  general  patent  and   miscellaneous 

exp^-nses,  were $3,896,S84  10 

Deduct  deflcit  as  of  August  18, 1898,  after 

reducing  patent   account   and  capital 

stock  (666  page  829) 1,840,76103 

*^  $2,056,123  07 

liBss  Interest  ou  debentures  and  current  dividend  on 

preferred  stock 371,638  40 

"Pl  ,684,484  67 
On  January  31st  there  had  been  paid  or  charged  against 
surplus  all  the  old  accrued  dividends  on  preferred 
stock 1,527,913  68 

Surplus  January  31,1899 $156,57099 


Your  careful  attention  is  invited  to  the  accompanying 
reports  of  the  First,  Second  and  Third  Vice  Presidents. 

The  thanks  of  the  Directors  and   Officers  are  due  to  the 
Engineers,  Department  Managers  and  their  associates  for 
the  untiring  service  rendered  during  the  year,  in  which  the 
demands  upon  them  have  been  particularly  severe. 
By  order  of  the  Board  of  Directors, 

C.  A.  COFFIN,  President. 

SECOND    VICE-PRESIDENT'S    REPORT 

Schenectady,  N.  Y.,  April  14,  1899. 
C.  A.  Coffin,  Esq.,  Presiderit  General  Electric  Company : 

Sir  -The  Balance  Sheet  and  Statement  of  Profit  and  Loss 
herewith  transmitted — with  explanations  of  the  items  on. 
the  Balance  Sheet— include  the  assets  and  liabilities  and 
profit  and  loss  accounts  of  the  Edison  General  Electric, 
Edison  Electric  Light  and  Thomson-Houston  Electric  Com- 
panies (which,  for  convenience  of  bookkeeping  are  consoli- 
dated with  those  of  the  General  Electric  Company)  at 
January  31,  1899;  and  when  "the  Company'"  Is  spoken  of, 
all  the  above-mentioned  corporations  are  Included. 

ASSETS. 

PATENTS,  FRANCHISES  AND  GOOD-WILL. 

These  were  carried  In  the  last  three  Annual  Reports  at..  $8,000,000  00 
During  the  year  there  was  expended  for  acquiring  new 
patents  and  in  patent  litigation 269,440  41 

Total  patent  account $8,269,440  41 

By  vote  of  the  Directors  >  here  was  charged 
to  Profit  and  Loss  on  June  30,189H,  one- 
half  the  then  book  value  of  patents,  viz.  $4,000,000  00 

Now  written  off  to  Profit  and  Loss 269,440  41    4,269,440  41 


Leaving  the  patents,  franchises,  good-will,  etc.,  of  the 
Company  standing  on  its  books  at  the  date  of  this  re- 
port, as  per  Balance  Sheet,  at $4,000,000  00 


FACTORY  PLANTS. 

This  account  represents  the  Real  Estate  (lands  and  build- 
ings), Machinery,  tools,  appliances,  etc..  Patterns,  draw- 
ings, etc  ,  and  Sundries  (fittings  and  other  small  property 
accounts)  of  the  manufacturing  plants  at  Schenectady, 
New  York;  Lynn,  Massachusetts,  and  Harrison,  New  Jersey. 

The  lands  of  all  three  plants  now  amount  to  about  160 
acres,  and  the  total  factory  floor  space  of  all  their  buildings 
is  approximately  1,80", 00.)  square  feet. 

All  are  free  from  mortgage  or  other  lien. 

In  the  last  Annual  Reportit  was  estimated  that  certain  ex- 
tensions to  the  Schenectady  plant  would  cost  about  $500,000. 
Tlie  Company's  increased  business  has  necessitated  much 
larger  additions  to  Its  manufac  uring  capacity,  both  at 
Schenectady  and  Lynn,  than  were  then  projected,  and 
$786,000  nave  been  expended  during  the  past  year  In  en- 
largements, new  buildings,  Improvements  and  machinery, 
The  cost  of  these  additions  has  been  charged  against  the 
general  earnings  of  the  Company,  as  have  also  all  expendi- 
tures for  the  maintenance  and  repair  of  buildings  and  ma- 
chinery plus  an  allowance  to  provide  for  depreciation. 
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▲  ■ommuT  of  the  changea  in  this  aooonnt  sinoe  the  laat 
Annual  Report  is  as  follows : 

CmI  0/  Addi-    WritUn  of 
nnakTalue     diUatudur     at  the  End  of  Book  Value 

SS^-"  •^'••'iSS  »?S:iSIS?  •?S:il!??  ^•"'•"i^SS 

I-MUna ......  »j^       40.7B9  81       40.799  »1  100 


ToUU •t.lOO.OOaOO  $897.789  68  »8»7.7i958  $3,i00,002  00 


Bo«k  Tkloe  of  SeMnaeUdr  Plant. . 
Burlaoa  "    . 


./m.81, 1«98.  Jmt.3l.i»f». 

.•2;MX>,0«>0  90  93,800.000  M> 

900,000  80    900,000  80 

800,000  30         20.',000  30 


Total*  M  per  BaUoM  BhMt 93.400,002  00  $3,400,002  00 

~MMlad«afflMtBmtare  tad  txtattm  (of  the  (MtorlM).  bone*  aod 
tnuk>.  tbop  axtona,  btmohm,  mmu  atUot  <■>?*•  .gSJ'JfS-"-**.?; 
tac  tyMein.  *prtnkl«r  •rMoo  for  Bre  prot«Mloa,  ultoiita  wlriaff  of 
kUJdlBS*,  etc.,  etc. 

BEAL  ESTATE. 
(OTIIBB  TBA*  FACTOaT    PLA.TTS.) 

Tliis  aoooont  represents  the  investment  in  the  EdiiKtn 
Boildine.  44  Broad  Street,  New  York  City;  also  a  foor-storr 
brick  building  covering  8ve  lota  on  the  oomer  of  Avenue  B 
and  ITth  Street,  New  York  City,  and  sondry  paroeU  of  Und 
in  rarious  pUoea,  mostly  improved  and  rented,  which  iiave 
been  acquired  at  various  timas,  chlefljr  in  payment  of  debts. 

All  are  free  from  mottgagos  and  will  be  eoUl  when  oppor- 
tunities offer.  . 

This  account  ha«  increased  t38.90S  11  dunng  the  vear, 
ohiedv  by  Ukmg  real  esUte  in  Chicago,  Bookford  and  Rock 
Islana  in  payment  of  debts. 

aVOOKB  AHD  BOKDS. 

No  material  changes  in  the  book  valuations  of  Stocks  and 
Bonds  have  been  made  rinoe  th«y  were  appraised  two  years 

The  book  value  of  thoaa  not  nadUy  Mlablo  was  fixed  on 
Jaaaaiyai.  IW7.  aflw  omvCoI  •nmination  of  ttoeir  worth 
at  that  time.    Those  iMrtag  a  niarket  value  are  still  carried 
under  the  price  of  then  raported  salea. 
BOertalse  A  •■«  BaBBasc«  iMest*  ssatif  Uets  of  Ms 

■OSS  fpertaal  H  His  Ooi»aa>'s  hetdlass  et  efMM 

nsf  srs  satitwl  •*  M  sS'SfaM  bsek  vstaesT.^^^.  $$.M4,778  M 
Id  sSMIIsa.  the  Oevpaay  ovatvsfteae  oUht  •eearttlas. 
As  Iksir  iiwial  valae  Is  «e«Mfal  aaS  Ihelf  tatM* 
TBtae   unlsMve.  llMr  «•  aot  es*  tank  to  (hs 
•sMalM.   Tksr  are  aan4s«salhs  tasks  as  MUewe: 
•isek  sad  bonds  of  X4isal  U«ktiacaad«a«et  Ban-      ...^.^. 
rOompaaleawhol>r*WBSlniSvalaa«8$8.5«0)       116,063  40 
"OrilS) 114,461  6« 


•mX*  balSac*  (p«r  TSloe  $90r,ll«) 

mswnsassss  mnarttks  of  mmaj  aadert|la«.  mana- 
•elllBS  aad  palsnt-ownlBx  eorpora- 
•  »Met     ....-:«... 


rett««(rsUwarMi4Uaiilla«  eoa- 

paalea.  carried  at  oaa  dollar  for  eaob  lot.  In  ell... 

Total  book  valae  of  nU  sMeks  aad  bonds,  as  per  Bal- 


132  00 


$7,988,481  49 


I  beNeve  the  actual jpreaent  aggregate  value  of  th*  fore- 
goiag  described  seoimlies  is  fal^e<iiial  to  the  total  amoont 
at  which  they  stand  on  the  books. 

•Aun  or  BTocas  aso  aoaos. 

Pwsaant  to  the  aatahUahed  policy  of  aellinK  securities 
wMeb  there  ia  no  snaoial  reason  for  holding  permanently, 
varioos  stocks  and  Donds  have  been  sold  for  cash  sinoe  the 
lart  Annual  Report. 

Tkelrtslal  Bar  valae  was  $1,190,116  00.  

Tksrwefsaofifer Pli«7«,9«0se 

nar  bed  base  SBRMdoatbe  boekast T«$^988e 


Pro8t. 


..»._     •8t4,«e3  08 


The  money  rc«liaed  from  the  above  sale  of  assets  was  not 
leqiiiied  for  the  otuTeatbuefaiees  of  the  Company,  but  was 
aneaded  Bpoa  sTtweloBe  to  the  fVstory  Plants,  in  uur 
efeMfng  |aO»,OM  of  the  Chmpany's  own  Debentures,  and  to 
pr  tect  and  improve  existing  investments  by  acquiring  the 
loUowinK  se<>tirities: 

• Fmr  ralwM. 

Bo»d».  Mctka. 

Bshsasotadr  Kallwar  Co.,  v.  T $117,000      $188,100 

Das  IMasaWalar  rower  Co.,  lows 18,000 

-       BdIMB  U«bt  L'n..  1.000 

Fa^ls  ■ssUlelia.  Br.  co..  Colorado 6.000 

PerOaadOaaaral  Blistile Oe., Ofeaoa 85,000 

Paoate^  B.  14.  *  Pr.  Co  .  Osweeorit.  Y 8,000  73,600 

We^M.*irorthBadBLHr.  Oe.,Waeb 48400 

WlnoaaBr  * U6kt Oe., Mlaa 16,000 

Aslorla8L  Rr.  Oo.. Oracea 16,000 

Cdlsoa  Kl.  UL  Co.  of  Hew  York 3S.030 

Brooklra.  ».  Y 7.800 

••        "     ■■    Co.  of  Mew  Orleans ».     d$jO$0  3,100 

Otovalaad  Kl.  ID  Co.,  OMo 14,900 

OsapafBle  ymneaite.  eta,  TB.,  Paata 24,091 

••         T-B.  do  la  Medliarmaea.   "    70,000 

TTslris  riiM  liillsli  Tlnillillisn.  Bwlla 23>00 

MIseellaaeoas 90,000 

Total  par  vslaa ^ $888,000      $8»l,38l 

BOTXS  AHD  AOOOD5T8  BKOBIVABLE. 

Thie  aoooont  represents  the  total  debts  now  due  the  Com- 

Tbey  appear  in  the  Balance  Sheet  at  an  estimated  realia- 
bUo  value,  which  I  believe  to  be  a  fair  one — i,  e.,  their  face, 
fMiM,9$!  75,  lea  an  sllowanoe  of  fTSO  41$  96  f  jr  possible 


FACB  VALUaS. 

ITotei  AeeowiM 

MttttfObU.      Beteitabia.  Total. 

Total  taee  value  Jan.  31, 

189S» $1,909,485  27  $3,290,194  27  $5,199,689  5* 

Of  which  there  have  been 
settled  dorlnir  the  past 
jesr 1.014.1X278    832839811    8.840.009  89 

LearlDg  nomatored  or  un- 
settled—orldnatlac  prior 
to  the  onrrent  year       ...    $895,882  49     $4S4,298  IC  $1 .359,650  6S 

Tfce  unmatured  and  onset- 
tied  balances  of  the  eor- 
rcntreeraie S»8,S7S  80    3,849.033  60    4,447.811 10 

Total  faee  value  Jan. 
31 ,  1898 $l,4»3,e30  9$  $4.818330  76  $5,806.961  75 

In  the  above  settlements  of  old  debts  there  was  realised 
149.799  31  over  list  rear'n  book  valuations,  less  $4,063  41  loss 
in  settling  a  few  d'ebt«  below  their  appraised  value.  Net 
gain  above  appraised  value,  f44,8t$  80. 

The  sales  of  the  last  three  months  of  the  year  amounted, 
to  $4,151,004  89. 

ALLOWAJICII  FOB   FOSSIBLB    LOSSBS. 
Holt*  Aeeoutil* 

JbceiesMe.     £aeeltaM«.  Total. 

$  $  $ 

On  debu  ezlstlng  'at  the  end 
of  last  jear  there  was  then  _  .,     __ 

sUowed  848.89688       318.710  14      668.614  66 

Amoual  of   sncta    allowance 
abeoroed  dnrlos  the  year  In 

clfMUnic  utUementa  of  old  ._ 

debU.Tf._.*. 78.589  10       107.979  40       184.688  60- 

Balanee  of    sllowanoe    still 
staadlaa  on  the  old  debto. .    267386  48      310,739  74      478,076  16 

Above  adbvaaee  U  now  la-  .,  „.v,^-       o^  ««■..•.» 
0         67,007  47         67,00747 


Total  allswanee  on  Old  debts.    267,336  48      277,747  21      545.088  68 

Allowanea  for  poealble  loesee .  __ 

oo  new  debleTTrrr. 30,7118  58      144,838  72      175,829  30 

Present  allowance  for  poesl- 

buTtaeSSs  .  .     .  -V^.      298.180  00      422,2«2P8      720.412  98 

Total  (see  value  as  abore... .1,493.68099  4.318.330  76  5,806,96176 

5,086,548  88 

18100 


Add  book  value  of  "DoUat^ 
aad  aoeountt 


Total  book  T-~  -_Pf'__b^;,^„^^^o9»  8,881,047  88  6.086.S79  82 


••OOU.AB'*  BOTBS  A>l>  Aocooirrs. 

There  yet  remain— of  the  |9,48S.880  68  old^  notes  and  ao- 
connta  receivable  which  three  years  ago  were  written  off  to 
Pruflt  and  Loss,  except  the  nominal  book  value  of  one  dol- 
lar for  each  debtor— notee  and  accounts  of  one  hundred  and 
thirtv-one  debtors  ^mgating  $1,874,708  $9.  These  stand 
un  the  books  at  a  total  of  $161.  and  are  being  liquidated 
gnuluallr. 

The  total  amount  realised  from  this  clan  of  notes  and 
aoeoonts  by  settlements  made  during  the  past  year  was 
$62,100  «3. 

WORK  tit  PROGRESS. 

This  aeeonat  doss  aet  laelade  oailar*  for  anjthlns  la 

tiroessi  of  ■anniaetars  at  tto  fsctorir*,  but  repreeenta 

ezpeodiwree  for  latar,  materlsl,  etc.,  at  cost,  on  Sin 

unooaplelad  Inatallatien*  uf  nntabad  appar«ius  In  pro*- 

sreae  at  Tarlous  plaeea 8774,966  67 

Uss  aarUsI  paraieau  thereon,  rceelved  nndar  the  tanns 
oflEsooatrMUsework  progressed 367,629  72 

Balaaaa  as  par  balaooe  sheet a.'Mvr.SV  ns 

None  of  the  estimated  profit  to  be  derived  from  these  in- 
stallatloas  is  included  in  the  earnings  of  the  year. 

IKVKMTOItlKS. 

I  oonts  represent  actual  inventories— counted  and 

vaiuoii  Item  by  item— of  raw  materials  and  goods  manu- 
factured and  in  prooess  of  manufacture  at  the  factories;  of 
manufactured  goods  in  storrroom*  of  losal  offices  and  on 
oonsigBment;  of  oDioe  furniture,  fixtures,  instruments,  etc., 
in  the  general  office  and  in  local  offices;  of  machinery, 
tools  and  materials  in  local  repair  shops;  and  also  of  ship- 
ments in  transit  to  local  storerooms. 

Raw  materials  have  been  valued  at  or  under  the  market 
prices  prevailing  on  January  31.  lrt»«  ;  active  wiling  Hnished 
and  partly  finished  apparatus  and  supplies  at  factory  cost; 
inactive  or  slow-selling  apparatus  and  supplies  at  about  50 
per  cent  of  factory  cost;  obsolete  apparatus  and  xupplies  at 
scrap  valne;  and  furniture,  machinery,  tools,  instrumenU, 
etc.,  at  preeent  value. 

FACTOBieS. 

On  the  above  basis  the  inventories  of  the  factories  ex- 
ceeded their  book  value.  Following  the  practice  of  previous 
years,  however,  the  whole  of  such  excess  has  not  iwen  taken 
as  a  part  of  this  year's  profit,  but  a  portion  has  been  re- 
Uinedaa  a  reserve  against  increased  c<»4t  of  manufacturing 
due  to  'he  advanoe  in  prio  s  of  raw  materials. 

The  increase  of  nearly  a  million  dollars  over  last  vears 
factory  inventories  is  a  natural  result  of  the  accumulation 
of  worlt  in  DfooesB  at  the  factories,  due  to  the  growth  of  the 
Company's  Do^ess. 

OSSSBAL  ASD  LOCAL  OvriCBS. 

The  inventories  of  apparatus  and  supplies  in  all  looa 
offices  showed  a  shrinkage  from  book  value  of  $36,158  47' 
which  has  been  written  off  as  a  loss  for  the  year. 
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During  any  year  goods  are  taken  in  and  out  of  local  oflloe 
inventories  at  the  factory  cost  prevailing  at  the  close  of  the 
previous  vear.  Consequently  there  must  always  be  consid- 
eruble  shrinkage  in  values  of  finished  apparatus  and  sup 
plies  carried  over,  in  adjusting  their  inventory  prices  to  fac- 
tor ooeta  as  well  as  to  meet  losses  due  to  returned  articles, 
cost  of  repairs,  breakages,  boxing,  re-classifying  and  writing 
downthe  DOok  valueof  goods  nolongerquick-selling.etcetc. 

The  total  inventorie(l  value  of  all  office  furniture  and  fix- 
tures in  the  general  and  local  offices  was  $47,2;")9  75,  and  of 
instruments,  etc.,  was  $27,222  91.  These  items  have  been 
reduced  to  *30,000  and  $20,000  respectively,  and  the  differ- 
ences charged  to  this  year's  Profit  and  Loss. 

COMSIOMMEMTS. 

Finished  apparatus  for  novel  uses  has  been  delivered  to 
various  concerns  subject  to  purchase  if  its  operation  is  suc- 
oessfuL  The  greater  part  of  consignment  account  repre- 
sents such  contingent  sales,  and  the  remainder  represents 
apparatus  on  exhibition  or  loaned  to  regular  customers  for 
temporary  use  by  them. 
All  Buch  Dliinmenta  are  charged  to  tlil»  aooount  at  factory 

co»t.    Their  total  U *2„'?2f  fz 

allowance  for  depredation 30,4^418 


Met  book  value  of  Oonslgnmenta  as  per  balance  alieet...$S2,864  30 


LIABILITIES. 
The  Company  has  no  Note  Payable,  nor  is  there  under 
discount  any  paper  bearing  the  Company's  endorsement  or 
guaranty. 


It  has  not  borrowed  any  money,  nor  has  the  Company's 
credit  been  used  during  the  year  either  by  issuing  notes, 
endorsing  customers'  paper  for  discount  or  lendingits  name  in 
any  way ;  but  by  adhering  to  the  policy  of  the  previous  four 
years  and  maintaining  saleson  a  basisot  cash  or  short  credit  to 
desirable  customers,  all  purchases  have  been  paid  for  in  cash. 

DEBENTUKE8. 

During  the  year  the  Company  has  purchased  and  canceled 
$.300,000  of  its  own  S  per  cent  Gold  Coupon  Debentures  due 
June  1,  1922,  at  an  average  cost  of  99'19  per  cant. 

ACCBUED  INTEREST  ON  DEBENTUKE8. 

This  account,  as  its  name  implies,  is  the  full  amount  of 
5  per  cent  interest  accrued  to  January  31,  1899,  on  the  Com- 
pany's $5,700,000  outstanding  Debentures. 

ACOOUNTS   PAYABLE. 

This  account  includes  all  unpaid  audited  indebtedness. 
At  tbe  close  rt  business  on  Jan.  31, 1399,  tbe  impaid  bills 
on  hand— none  of  which  was  then  due  under  the  terms 

of  purchise— amounted  to $146,195  19 

Between  Jan.  31  and  Feb.  27. 1899,  the  date  of  clos- 
ing the  geueral  boob s,  additional  expenditures  be- 
longing to  the  past  year  were  audited,  amounting  to  285,301  35 

Total  as  per  Balance  Sheet $431,496  44 

The  amount  of  unpaid  vouchers  which  are  carried  over 
in  this  way  monthly — by  keeping  the  boobs,  other  than  the 
cash  book,  open  a  sufficient  time  to  include  each  month's 
expenditures  in  that  particular  month — is  usually  about 
$500,030.  Respectfully  submitted, 

J.  P.  ORD.  Second  Vice-President. 


SCHEDULE  A— STOCKS.  I 
Oorpirale  Name.                              iddra:                    Par  Value.     1 

Augusta  Railway  *  Electric  Co...  Angasta,  Ga $160,000, 

BoslooA  Kevere^Elec.  St.  Ry.  Co.Boston,  Mass 11,900 

Buffalo  General  Electric  Co. Buffalo,  N.  Y  110,000 

Biuithamton  General  Electric  Co.Binghamton,  N.  Y 6,300  , 

BrtUfth  Thomson-Houston  Co.  Ltd.Lonlon,  Eng 64,350 

Cie  d'EleotrldteT-H  delaMedit- 

«rran«« Paris,  France 210,000 

Compagnie  Franoaise,  etc.,  T-H.  .Paris,  France 48,125 

Chattanooga  Light  &  Power  Co.. Chattanooga,  Tenn 135,000 

Cincinnati  Edison  Kleotrlc  Co.... Cincinnati,  O 299,966 

Citizens'  General  Elec.  Co.  Pref.j.LoulsviUe,  Ky 67,900  ! 

(Com.)          •'          "    267,^00  I 

Consolidated  Electric  Light  Co... Birmingham,  Ala 215,000 

Cleve.  Elec.  lUum'tlng  Co.  (Pref.)  Cleveland,  0 61,600 

"          "             "            "    (Com.)         "           •'  187,000 

Chloago  Edison  Co Chicago,  111 158,600 

Columbus  Edison  Elec.,  Light  Co.. Columbus,  0 26,900 

Canadittu  General  Eleo.  Co.  (Com.  jToroBto,  Can 650,000 

Des  Moines  Ellison  Light  Co Des  Moines,  I*. 447,880 

Edison  Illuminating  Co Gafton.  Fa 4,250  i 

"     Electric  Illuminating  Cc.Pat'^rson,  N.  J 31,500 

"  ..New  York,  N.Y. 276,230 

"           "                "               "  ..Cumberland,  Md 8,^00! 

••           «                "               "  ..Altoona,  Pa 10,000 

•'           '•                "          (Com)Baltlmore,  Md 100,000 

(Praf.)       "             " 50,000 

"           "       Lights  Power  Co.Kansas  City,  Mo 14,200  • 

"           ••           '•           "        "    Erie,  Pa 14,400 

"           "            "Co York,  Pa 18.200' 

Light  Co.  of  Grand  Rap.. Grand  Rapids,  Mich 24,000  i 

"       Electric  Co.  (Pr«f.) New  Orleans,  La. 1,991,800: 

(Com.). "          "          "  l.OOJ.OOO 

25,000  ' 

27,350  i 

8,700  i 

9,000 

18,900 

43.650 

4,100 

1,760 

16,^00 

10,5  no 

50,000 

20,000 

36,700 


Elgin C.  Carpenteravllle  ifc  Aurora 

RS.Co Elgin,  111 

Ellsworth  El.  rirgCo Ellsworth,  Me 

First  CIncln.  Edison  El.  lU'g Co... Clnolnnatl,  O 

Fall  River  Electric  Light  Co Fall  River,  Mass 

Johnstown  Electric  Light  Co Johnstown,  Pa 

Klngiton  Electric  Co ..Kingston,  N.Y 

KansaaCltySnb.  B4ULtneRR.Oo.Kan9usClty,  Ho 

Kansas  City  Pitts.  <!k  Gulf  RR.  Oo.        •'  '^     "    , 

Laramie  E.  O.  L.  A  F.  Co Laramie,  Wy 

Marshtleld  Electric  4  Gas  Co Portland.  Ore .., 

Mexican  General  Electric  Co gohenectadv,  N.  T 

Missouri  Erllson  Electric  Co St.  Louis,  Mo 

Newport  Illuminating  Co Newport,  R.  I 

OtU  Electric  Co YonSera,  N.  Y 174^000 

Peopl's  Elec.  Lt.  A  Pr.  Co.  (Com.)OHwego.  N.  Y 104,000  i 

Portland  Gen.  Elec. Co.  (Com.).... Portland,  Ore 627,8  '0  ' 

Batland  City  Electric  Co Rutland,  Vt       38,500 

Baleigh  Electric  Co Raleigh,  N.  0 : 9,000 

Bohenectady  Railway  Co Schencotady,  K.  Y 188,100 

South  African  Gen'l  Electric  Co..  •'  "    50,000 

Borant»n  Illiimlny  Heatd^Pr.  Co.Scranton,  Pa 42,000 

Thomson-Houston  Kl.  L.  lb  Pr  Co.Qulncy,  III 2,200 

Union  Electric  Co Seattle,  Wash.     - 50,000 

Union  Elektricltaa-Qesellsohaft... Berlin,  Germany 40  <60 

United  Elec  Securities  Oo.  (Pref.) Boston,  Mass 27|300 

"  "  "    (Oom.)       "  "    600,000 

UtioaBeltUneSt.Ba  Oo.  (Pref.i.Utlca,  N.  Y .-(oiooo 

Ttetftl $8,831,411 

Total  Book  Value... $3,801,827  41 

▲verage  per  cent  of  book  value  of  above-named  Stocks  to  par  41-05. 

Hon.— Correspondlns  percent  of  Stocks  In  the  last  Annual  Report  was  16-39.  > 


SCHEDULE  B.— BONDS. 
Corporate  Kame.  Address.  Par  value. 

Astoria  Street  Railway  Co Astoria,  Ore $16,000 

Ashland  Light  Power  &  St.  By.Co.Ashland,  Wis 110,000 

Asheville  Electric  Co AsheviUe,  N.  C 1  !5,000 

Bangor  Elec.  Lt.  A  Power  Oo Bangor,  Me 67,500 

Benton  Power  &  Traction  Co Sauk  Rapids,  Minn 7,000 

Brush  Electric  Co Cleveland,  O       369,000 

BinaUamton  General  Electric  Co.Binghamton,  N.Y 2,000 

Carpentv.  Elgin  &  Aurora  Ry.  Oo.Elgin,  III 1,000 

City  Park  Railway  Co Tacoma,  Wash 120,000 

City  of  Ooala Ocala,  Fla 1,'(00 

Columbus  RR.  Co Columbus,  Ga 43,000 

Charleston  Edison  Lt.  &  Pow.  Co. Charleston,  8.  C 12.5,000 

OhtiliootheEleo.  By.Lt.&Pow.Co.Chlllioothe,  0 28,250 

Dayton  Electric  Light  Co Dayton,  O 62,000 

Des  Moiues  Edison  Light  Oo Des  Moines,  la 11  000 

Dos  Moines  Water  PowerCo Des  Moines,  la 17,000 

Dedham  Electric  Oo  Dedham,  Mass 47,000 

Edison  Electric  Co New  Orleans,  La 1,141,000 

Edison  Electric  Oo Los  Angeles,  Cal, 5,000 

Fort  Wayne  Con.  Ry.  Reo'v'rs  Ctf.Fort  Wayne,  Ind 10,150 

Fort  Worth  Street  Ky.  Co Fort.  Worth,  Tex 9,000 

Gallitzen  Electric  Light  Co Gallitzen,  Pa 7,000 

GeneyaPower&  Light  Co Geneva,  N.Y 49,000 

Jackson  Light  &  Power  Co Jackson,  Mich 32,000 

Kansas  City  Pitt8b.&  Gulf  BB.Oo.Kansas  City,  Mo 3,000 

Kings  Co.  Elec.  Light*  Power  Co.  Brooklyn,  N.Y 37,500 

Little  Rook  Traction  &  Elec.  Co. .Little  Rock,  Ark 77,000 

Memphis  Light  &  Power  Co Memphis,  Tenn 29,000 

Mahoninir  Valley  RR.  Co Youogstowu,  0 149,000 

Madison  Electric  Railway  Co Madison,  Wis, 22,000 

Narraganaett  PierEl.Lt.&Pow.Co.Narragansett  Pier,  R.  I...  1,000 

Newport  Illuminating  Co Newport,  R  1 22,^00 

NewOrl.&W.RR.Co.(Rec'rsCtf8.).New  Orieans,  La 18,181 

Northern  By.  &  Improvement  Co. New  Whatcomb,  Wash...  50,000 

North  River  Elec.  Lt.  &  Power  Co.New  York,  N.  Y 2,000 

O.tford  Lake  Line Anniston,  Ala 175,000 

Otis  Electric  Co Yonkers,  N.  Y 10,000 

OshkoshEleo.  Light  &  Power  CcOshkosh,  Wis 5,650 

Plymouth  Electric  Light  Co Plymouih,  Mass 51,000 

Portland  General  Electric  Co Portland,  Ore 29,000 

Phccnix  Electric  LightCo Phoenix.N.  Y 3,000 

Public  Works  Co Bangor,  Me 264,000 

People's  Elec.  Lt.  &  Power  Co. ...Oswego,  N.  Y 85,000 

Pueblo  Electric  Str-et  Ry.  Oo Pueblo,  Col 179,000 

Peninsula  Lighting  Oo Redwood  City,  Cal 2,100 

Penobscot  Water  &  Power  Co Penobscit,  Me 10,000 

Balelgh  Electric  Co Raleigh,  N.  0 6,000 

Rochester  Railway  Co Rochester,  N.  Y 35,000 

Butland  City  Eleotiic  Oo Rutland,  Vt 28.000 

Sacramento  Elec.  Gas  &  By.  Co.. .Sacramento,  Cal 257,000 

Schenectady  Railway  Co Schenectady,  N.  Y 117,000 

Seneca  LlKht  &  Power  Oo Seneca  Falls,  N.  Y 53,500 

Tacoma  Railway  &  Motor  Co..     ..Tacoma,  Wash 630,000 

Tonvwanda  Lighting*  Power Co.Tonawauda.  N.  Y 14,500 

Twin  City  General  Electric  Co Ironwood,  Mich 15,000 

United  Gas  &  Electric  Co Dover,  N.  H 20,000 

Utioa  Belt  Line  St.  RR  Co Utioa.  N.  Y 5,000 

West  St.  &  North  End  El.  Ry.  Co.. Seattle,  Wash 64,000 

Winona  Railway  A:  LightCo Winona,  Minn 36,000 

Water,  Light  &  Power  Co St.  Cloud,  Mmn 2,500 

Total $4,914,131 

Total  Book  Value $3,182,948  03 

Average  per  cent  of  book  value  of  above-named  Bonds  to  par  64-77. 
•NoTK.  -Corresponding  per  cent  of  Bonds  In  the  last  Annual  Report  was  86-27. 


CONSOLIDATED  BALANCE  SHEET  OP  JANUARY  31,  1899. 


AtttU. 

PaTCXTS,   FBAHCHISIS  AKD  GOOD-WILL $4,000 

Factory  Pl»iii» 3,400 

Rial  Estate  (other  than  factory  plant*) 616 

Btooks  AXU  BuxDfl 7  226* 

Cash tl,942,9672i       ' 

L«M  lo  banks  to  pay  final  aooum.  dlv. 

($19  05i*)  per  share)  on  pref.  etook.     •486.178  68 

NOTM  AHD  AOOOtnm  BCCBIVABLB 6,08-s«79  82 

WuBK  I!«  PaoOBBSS 607.335  95 

t 
X.-«T»iT0BIM:  Faotorloa... $4,238,033  93 

Qeoeral  and  local  offleee.     606,839  ^7 

Consignments 69.964  30 


,000  00 
,002  00 
,034  72 
,422  16 


1,456,793  63 


4.882.238  10  10,476.8K3J7 
$27,174,506  07 


LiablliUet. 
OAPrTAL  Stock: 

7%  cumulative  preferred $2,551,200  00 

Common 18,276,000  00  $20,827,200  00 

5%  Gold  ConpoN  Dbbbntohbs 

ACCBCBD  INTEKBST   ON  DbBBNTVBBS 

AcooPNTS  Payable 

Unclaimed  Dividends 


47,600  00 

431,496  44 

11,739  14 


PSOFIT  AHD   IiOSB. 


5,700,000  00 

490,735  68 
156,670  99 

$27,174,S06  57 

•h.;gtd"offlntt?1.^tlIidiSM°?Ut^^^^  and  paid  on  March  8, 1899,  It  U  anticipated  and   deducted  hen,;^ 
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CONSOLIDATED  PROPIT  AKD  LOSS  AOOOUMTOF  JAN.  31. 1899. 


BALmcB  Jajtoabt  81, 18S8  (Daaeit) tU.TSS.Ml  03 

Bedaetlon  of  book  raJiu  of  PaMnU.  FnaahlaM  Mid 
Ooo<I-irtU,Jaa*SO,189S 4,000,00000 


«1».7M,5«1  03 


BALtaciBBOCOBTOOwir  (Deflett) $1,840,761  03 

CoMotcoodawdd 911,375,613  18 

OenerslEx  !>«■•«•.  Taxea.SaadrT  LoMM 

and  AIIowancM  for  LOMM 1,818,933  07 

13,004,034  25 

PaMBU and  Patent  ExpaaMl 369.44041 

lalMwtoaOataataraa'. 290,00000 

DiTDcnwos  rmmwEMMMBttocm.: 
AD  arwltlod  dtrldaada,  tIs. 
ma  Jal7  1, 189*.  to  Doe.  31, 18M- 

pald f  1.041,740  00 

Pros  Doe.  31, 1896.  to  Ang.  17. 1898- 

porabla  Marak  8, 1899 1486.173  69 

OWTMlt  7«  dtTldOBd  fXom   Aof.  17, 

1899,  to  Jan.  31,1899    paid. 81.63840 

1.II09,^62  08 

Bal4»cb  JaavABT  31,  UM  (lantaai ~..       1S6.S70  09 

917,260,858  76 


OrtdUor. 
Bodaotloo  Of  Capital  8took  Aiut.  17  1893 : 

Preferred  Stock —reduced  40%. 81,700,800  00 

Common  40%. 13,184,00000 

818,884,800  00 

Balanoe  carried  down 1,840,761  03 

»1J,725,S61  03 

Balxa $16,679.430  86 

Roraltlea and Bandrr  Proflta 792,59082 

816,473,031  68 

DtTldenda   aad   Intoreit    reoelred    oa 

Stoeka  and  Boada  owaed 8341,990  76 

Intereat  and  Otaoonat 119.958  61 

461,958  87 


Profit  on  aalea  of  Stocks  and  Boada 9324,463  03 

Dlseoaat  oa  Debenture*  purehaied  aad 
cai.ealed 2,481 68 


326,8^3  71 
917,960,858  76 


*  Oa  96,000.000  IW  fMu 

t  Sea  foot  aota  to  Balaa«>  9h*«<. 


aad  oa  95.700.000  for  eight  montba. 


E.  ft  O.  E. 


J.  P.  ORD,  Second  Vice  Pretident. 


CERTIFIED  PUBLIC  ACCOUNTANTS*  CERTIFICATE. 

PATTCBSOir,  COR  WIN  *  PAmROON, 
OarnFOiD  PvBt4c  AoooinrTaiiTi. 

■■w  TOBK  cnr. 

New  York.  April  30, 18W. 
To  th»  Board  of  Dirtotort  of  tin  Otmtrat  Ktoetrie  Co.: 

W«  hftre  iiMidr  •  oritical  ezaminatioa  of  tba  book*  and 
aoooanU  of  th«  OeiMnU  BMStrio  Co..tht  Ediaon  0«Der»I 
ElMtrie  Co.,  the  BdiMa  B^eMo  Liglit  Od.  and  tho  Thom- 
soa-HooitaB  Bleotrie  Co..  for  tht  jmr  «DdiBc  January  81, 
18M,  and  bmvby  oertif  r  that  the  ooiMolidaUid  income  ao- 
ooonU  pabliahcd  in  tna  foregoing  ABnaal  Rtpytt  of  the 
Oanenu  Bleotrio  Co.,  aa  of  Janoarr  SI.  18W,  correotir  tiute 
the  m«aM>  of  the  boaiaeea  for  the  period,  and  that  the  bal- 
■aoe  oarried  down  in  profit  and  Iom  aoooont  incladeti  the 
cloalBgofall  income  and  expeiue  aoooonta;  ahn  acoruf<l 
intereat  on  debenttuea  and  ail  aoeraed  dirldeada  on  pre- 
ferred stock  to  Januanr  St.  18W. 

We  further  certify  that  the  oooaoUdated  eondeaaed  bal- 
ance aheet  paMiahed  herewith  correctly  etatea  the  asMU 
•nd  liabilitJea  of  the  Company  at  January  SI,  18M,  ae  Hbown 
by  the  hooka. 

In  the  coarse  of  thin  examination  we  audited  the  pay- 
roUa.  checked  all  rouchera  for  diabinaementa  and  fotind 
that  aiioh  diabaraeiiiente  were  oorreetly  oarried  into  the 
ceneral  booke  of  aooonnt:  alao  traced  the  aalea  from  the 
ihipptng  department  throtish  the  aalea  joomala  into  the 
geoeralledKer. 

We  TeriflMl  the  cash  balancee  by  oompariaon  with  paaa 
booki  or  atatemaota  of  the  rarionf  banka  of  deposit  ana  by 
aotaal  ooont  ot  eaah  in  the  Treaanrer'a  oBce.  The  only 
oaah  iteeae  act  vwifled  were  the  Tarioue  amall  batanoea  car- 
ried in  the  diataat  branch  oOoca. 

We  reriHed  the  aaaooats  of  stooka.  bonds  and  bills  reoeir 
able  owaed  by  the  Companr.  either  by  actual  oonnt  of  the 
asctirities  in  the  oSoe  ot  the  Treasurer  or  by  receipts  aad 
oeftMcatee  of  the  TriHt  CoJIp— iea  and  other  eu^odians  of 
thesame. 

We  examined,  item  by  item,  into  the  book  ralnes  of  the 
etooks  and  bonds  owned,  and  we  are  satisiled  that  in  the 
aoregate  the  actual  raltM  of  the  secoritiea  is  folly  equal  to 
the  amooBt  at  which  they  are  carried  on  the  books. 

we  obserred  the  metliods  employed  by  thoee  familiar 
with  the  circuoMtanoea  to  determuie  the  estimated  amount 

Tnaa  A  Paalfc  Wall  way  Ca.— OsrfDIcafee  of  Depotitt  for 
ateond  Morigag*  Bondi  £(«fnf.— The  New  York  Stock  Ei- 
chance  has  listed  the  Mercantile  Tmst  Oonpany  engrared 
certiBcates  of  depoait  for  118.060,000  of  the  |SS,  173,000  second 
mortfcsM  bonds,  Tbecommitteeiaempoweied  toadd  tothe 
bst  additional  certiflcatea  of  deposit  as  issned.  Depositors  of 
•1.290,000  of  said  bonds  not  inclnded  in  the  abore  $18,060,000 
have  exerciwd  the  option  to  sell  their  bonds  to  a  syndicate 
for  cash.— V,  «•»,  p,  774. 

CTalea  Stael  *  Chain  Ce.— /neorporo(<d.— This  company 
has  been  iaecrporated  under  the  laws  of  Delaware  with  an 
aathorised  capital  stock  of  $90,000,000,  of  which  $80,000,000 
will  be  peafeiied  s'ook,  7  per  cent  aon-eamnlatiTe.  The  ia> 
conoration  ia  prelimiaarr  to  the  oarryiaw  oat,  U  toand  fea- 
aMa.  of  a  plan  of  consoHdattoB.  The  proooten.  it  U  under' 
' ,  are  E.  L.  Harper  A 


oharmd  off  as  a  reserre  against  bad  debtn  and  other  pos- 
sible loaaeaoa  no'es  and  aooounts  re<-eivable.  and  are  satis- 
fied that  stioh  estimates  were  carefully  and  fairly  made. 
These  methods  are  fullr  justified  bv  the  outcome  of  the 
estimates  of  preriou-i  yean  made  on  the  mme  basis,  the  re- 
sult being  a  profit  over  the  rewervation  on  the  notes  and 
aocoints  collected.  The  collections  are  closely  made  and 
the  results  show  the  credits  are  well  supervised. 

The  technical  nature  of  the  basiaess  of  the  Companr.  and 
the  wide  range,  number  and  variety  of  the  articles  man- 
afaotnred,  render  it  impracticable  for  any  (lersons  not 
roeohanically  expert  in  the  various  lines  and  familiar  with 
the  goods  to  oonvctly  identify  and  inventory  them:  there- 
fore the  inrentories  at  January  81.  1899,  were  neoes.<arily 
taken  and  priced  by  the  Company's  own  exp>»rt«.  We,  how- 
ever, notea  the  manner  in  which  the  inventories  were  com- 
piled, item  br  item,  and  verified  the  oomnutations.  Out 
knowledge  of  th  ■  instructions  given  and  tb#  methods  and 

Breoautions  followed  to  insure  correctness  leads  us  to  be- 
ers that  such  inrentories  were  oarefaUy  and  oonserratire- 
ly  taken  and  th«t  the  total  ralue  of  the  goods  is  not  orer- 
statrd  in  the  amount  carried  orer  in  the  balance  sheet. 

We  hare  not  attempted  to  appraise  the  manufacturing 
plants,  but  in  our  opinion,  which  is  based  upon  our  oh 
serration  of  the  methods  of  treating  improrements  to  the 
plants  and  the  amounts  oharged  on  for  depreciation,  the 
potior  of  the  management  regarding  charges  to  plant  is  un- 
usuaUy  oonserratire  and  commend  able. 

As  to  the  raloe  of  the  patents  and  franchises,  we  are  not 
competent  to  expreas  an  opinion. 

We  obeerred  the  instruotiomi  given  and  the  precautions 
taken  to  enter  all  esistioK  current  liabilitieii  on  the  books  at 
the  time  of  closing,  and  are  satisfied  that  all  known  ao- 
oounts payable  of  the  Company  are  included  in  the  Balance 
Sheet. 

The  policy  of  the  Companr,  ati  reflected  in  its  aooounts, 
is  to  charge  off  all  asoertalnea  shrinkages  or  losses  imme- 
diately, and  at  the  end  of  each  year  to  make  liberal  allow- 
anoe  for  poasihie  losses  ;  but  no  profits  are  written  until 
salaaaag-^ade. 

We  nve  read  the  report  of  the  Second  Vice  President 
and  find  that  it  correctly  ezpUins  each  item  of  the  Balance 
Sheet  and  sets  forth  the  general  accounting  methods  of  the 
Company. 

PATTERSON,  CORWIN  &  PATTER.SON, 

Certified  Public  Accountants. 


IlaiUd  HUtee  Electric  Lirktlag  Ca.— PeUmac  Electric 
Pawer  Ca. — Control  ^Cfuired.— Control  of  these  cnmpaniee, 
the aal7  elsetrio  haht  oonpaalea  ia  Washington.  O.  C,  hae 
Um  BtHBlisd  by  the  UBlted  BMm  Mortgage  ft  Tmst  Co., 


oa  behalf  of  a  syndicate  which  is  understood  to  be  arranx- 
ingaooneolidation  of  street  railway  and  lighting  inteieata 
in  Washington.  See  Metropolitan  RR.  abore,  alao  on  jpaga 
778  of  last  week's  Chboniclk.— V.09,  p,  884;  V,  07,  p. 
tin.  75. 

United  gUtos  Floor  Milling  Co.-/ncorporaf«d.-Thia 
company  was  incorporated  at  Trenton,  N.  J.,  on  Tnursday 
with  authorised  capital  stock  of  $3S,000.000,  of  which  $13,- 
SOO.OOO  la  to  be  6  per  cent  cnmnlatire  preferred.  The  incor- 
porators are  Albro  Akin,  Herbert  C.  Plass  and  Kalph  A. 
Storgcs,  all  of  New  York;  Winthrop  Pond  of  New  Hochelle, 
and  Jofpeph  V.  Clark  of  Uoboken.  The  stockhol<ler«  of  the 
Hecker-Jones-Jewell  Co.  are  depoeiting  their  shares  prepar- 
atory to  a  consolidation,  presamably  into  this  company. 

United  SUtes  Mortgage  «  Trust  Co.— CoUed  Bowfs.— The 
$1,000,000  flist  mortgage  trust  gold  bonds.  Series  "B,"  of  the 
United  States  MorQr«ffo  Company  (now  the  United  SUtee 
Mortgage  it  Tmst  Co.)  bars  been  called  for  redemption,  and 
will  be  paid  on  May  1,  1800,  at  the  company's  office.  See  ad- 
rettlaement  on  another  page.— V.  08,  p.  030. 
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Uaited  P»w«r  *  TransporUtl«  Cfc-Unlted  Traction 
r«  of  RMdlntr.  P*.- Roxboronirb  Chertnnt  Hill  &  Nor- 
ristown  Br— AVir  Enterprise.— "Tbe  ITnited  Power  &  JraM- 
oorUtion  Co.  was  incorporated  in  New  Jersej-  last  week,  and, 
itta  anthoriUtively  stated,  will  control  the  Reading  Traction 
system,  Reading  &  Womelsdorf  Electric  Ry  ,  the  blectrlc 
Linht  plant  of  Readlnpr,  the  Lebanon  Electric  Railway  and 
the  Roiborongh  Chestnut  Hill  &  Norristown  Railway-  Jhe 
authorized  capital  stock  is  <(12,.-,00,000,  cons  sting  of  500,n00 
shares  of  $85  each,  bnt  the  present  issue  will  be  only  *3,l-S5,- 
000  consisting  of  126.000  shares  of  |25  each,  on  which  an  in- 
stalment of  |10  per  share  will  be  called.  The  directors  and 
ofBcers  are : 

Dlrectorfc-Bobert  N.  C»r»OTi,  Philadelphia :  John  A.  RlfK.  R«a^J>«; 
T  C  BiiT,  Or»n«>.  N.  J.;  E.  J.  Moore,  Theodore  A.  Kojal.  B- Nel-oii 
BuoiHerTsimuerF.  Houston.  Samuel  Moore,  Jr.,  and  Jo''n  T.  Wln- 
dZ,  PWlidelphla:  Richmond  L  Jones  and  Jame«  A  O'ReUly.  Itead- 
ln«;  Samnel  P.  Light,  Lebanon  ;  Oeorge  II.  B.  Martin  and  P.  R.  Han- 

"offl^-john  A.  Rl?.«.P'Mldent:  R.N  Canwn  Vloe-Presldent;  B. 
J.  Moore,  Beoratary  and  Tre»«arer.-V.  67,  p.  1264;  V.  62,  p.  1042 

United  SUt«s  Worsted  Cc-Zncor/wa^^d.— This  com- 
pany has  been  organized  under  the  laws  of  New  Jersey,  with 
a  Tiew  to  uniting  the  leading  worsted  yarn  spinners  of  the 
conntry.  The  new  company  has  an  authorized  capital  stock 
of  170  OOO.OOO,  of  which  fSO.OOO.OOO  is  preferred,  and  it  is 
said  will  issue  at  the  outset  116,000.000  preferred  and  $30,- 
000  000  common  stock.  Frederick  S.  Coffin  of  Boston  and  S. 
Walker  James  are  mentioned  as  the  promoter*".  The  incor- 
porators are  Samuel  B.  Lawrence,  H.  C.  Everdell,  George  E 
Spencer,  L.  J.  Hunt  and  J.  C.  Young. 

Washington  (D.  T.)  Gas  Light  Co.— PurcTiase.— The  street 
railway  and  lighting  syndicate,  headed  by  Frederick  U 
Stevens,  has  deposited  $250,000  with  the  Fourth  National 
Bank  of  Philadelphia  as  earnest  money  for  the  purchase  of 
a  controlling  interest  in  the  company's  $2,600,000  stock  (in 
$20  shares)  at  |60  a  share.  Ex-Senator  Smith,  of  New  Jer- 
sey, and  ex  Senator  Gorman  are  said  to  be  interested  in  the 
syndicate. 

Wheelfng  &  Lake  Erie  RR.— JVeir  Secuntivs,  Etc.— The 
receivers  will  turn  over  the  property  to  the  new  company 
at  midnight  Apiil  30  and  the  Mercantile  Trust  Co.  will  begin 
the  distribution  of  the  new  securities  the  early  part  of  next 
week.— V.  68.  p.  574. 

Wllkesbarre  &  Wyoming  Valley  Traction  Co.— Control 
Sold.— A  press  dispatch  states  that  a  controlling  interest  in 
the  $5,000,000  stock  of  this  property  has  been  purchased  at 
$41  per  $100  share  by  Brown  Brothers  &  Co.,  representing 
private  capital.  They  are  also  negotiating,  it  is  said,  for 
the  Scranton  and  Carbondale  systems,  which  would  give 
them  a  continuous  electric  railway  line  from  Nanticoke  to 
Forest  City,  thirty-five  miles.— V.  66,  p.  285. 

Wisconsin  Central  Co.— Holders  of  Junior  Securities  to 
Act  on  Flan.— The  holders  of  certificates  of  deposit  of  the 
Old  Colony  Tnift  Co.  for  Wisconsin  Central  Co.  income  5 
per  cent  gold  bonds  (and  United  States  Trust  Co.  certificates 
of  deposit  for  same),  preferred  stock  and  common  stock,  will 
meet  at  the  office  of  the  Old  Colony  Trust  Co.,  Boston,  at  2 
p.  H.  on  May  9.  1899,  for  the  purpose  of  voting  upon  the  plan 
of  reorganization  proposed  by  the  committee  representing 
the  holders  of  Wisconsin  Central  Co.  first  mortgage  Ss.  This 
plan  was  published  fully  in  the  Chronicle  of  April  15,  page 
725,  and  has  Ijeen  accepted  by  the  Hart  committee,  repre- 
senting the  income  bonds  and  stock.— V.  6S,  p.  725. 

-  Coupons  and  dividends  payable  at  the  Farmers'  Loan  & 
Trust  Company  in  the  month  of  May  will  be  found  advertised 
on  page  viu. 

— Parties  having  funds  to  invest  are  directed  to  the  adver- 
tisement of  Mason,  Lewis  &  Co.,  bankers  of  Boston,  Mass., 
who  offer  an  issue  of  street  railway  bonds  popular  with 
Eastern  investors. 

—The  $1,000,000  first  mortgage  trust  gold  bonds  4  per  cent 
.5-20  year,  series  "  J,"  of  the  United  States  Mortgage  &  Tmst 
Co.  were  largely  over  subscribed. 

—The  Liberty  National  Bank  reports  capital  and  undivided 
profits  at  $885,172.  Last  year  at  this  time  the  figures  were 
given  at  $8)2,600  and  in  1897  at  $721,000. 

—Attention  is  called  to  the  offering  of  Kansas  City  park 
certificates  by  The  Trowbridge,  MacDonald  &  Niver  Co., 
Chicago.  Particulars  regarding  the  issue  will  be  found  in 
the  advertisement  in  onr  State  and  City  Department. 

—The  National  City  Bank  of  New  York  announces  that  it 
will  receive  offers  for  subscription  to  the  capital  stock  of 
The  Amalgamated  Copper  Company  of  New  Jersey  until 
noon  of  May  4th  at  the  rate  of  $t00per8hare.  Subscriptions 
ronst  be  accompanied  bv  a  certified  check  to  the  order  of  the 
bank  for  6  per  cent  of  the  amount  of  such  subscription,  the 
balance  to  be  payable  within  ten  days  after  date  of  notice  of 
allotment.  In  case  of  over-subscription  allotments  will  be 
made  pro  rata.  The  organization  of  The  Amalgamated 
Copper  Co.  of  New  Jersey  has  already  been  announced,  but 
it  is  now  officially  stated  that  the  company  has  purchased 
large  interests  in  Anaconda  Copper  Company,  Parrott  Silver 
&  Copper  Com^)any.  Washoe  Copper  Companj-,  Colorado 
Smelting  *  Mining  Company,  and  other  companies  and  prop 
erties.  Ihe  capital  stock  of  the  company  is  $75,000,000, 
divided  into  750,(  00  shares  of  common  stock  of  the  par  value 
of  $100  each.    There  is  no  bonded  or  mortgage  debt. 


ghe  (^ommtvcml  Jimes. 

COMM  ERCIAL     EPITOME. 

Friday  Night.  April  28, 1899. 

Although  in  some  lines  of  trade  some  complaint  has  been 
heard  of  a  falling  off  in  the  demand,  the  general  business 
situation  has  continued  a  healthy  one.  The  movement  of 
merchandise  has  been  on  a  fairly  liberal  scale,  and  while 
there  have  been  few  advances  in  prices,  there  have  been 
comparatively  few  articles  for  which  values  have  weakened. 
There  has  been  a  revival  of  the  export  demind  for  bread- 
stuffs,  but  it  has  been  on  a  lower  bisis  of  values.  Season- 
able weather  conditions  have  been  experienced  in  practically 
all  sections  of  the  country  and  prospects  for  both  the  grain 
and  cotton  crop  have  improved.  Some  interest  has  been 
shown  in  silver,  attracted  by  an  upward  tendency  to  values. 
Advices  from  the  Philippine  Islands  reported  another  battle 
fought,  in  which  the  Filipinos  were  routed. 

Lard  on  the  spot  has  had  s  slightly  better  sale,  but  it  has 
been  at  lower  prices,  [as  values  have  declined  under  free 
offerings.  The  close  was  steady  at  5-50c.  for  prime  Western 
and  5'lOc.  for  prime  City.  Refined  lard  has  been  quiet,  and 
prices  have  declined,  closing  at  5'65c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active.  Early  in  the  week,  under  larger  re- 
ceipts of  hogs  than  expected,  prices  declined.  Subsequently, 
however,  buying  by  packers  held  values  steady. 

DAILT  Ol/OSniO  PBICB8  OP  I.A.KD  FUTUBES. 

Sat.       Mon.      Tuts.     Wed.      TKurt.      tri, 
April 5-52         5-42      5-47        545         542        .1-45 

Pork  has  been  in  less  active  demand  and  prices  have  weak- 
ened slightly,  closing  at  $8  621^(39  25  for  mess,  $10  50@11  00 
for  family  and  $10  25@12  00  for  short  clear.  Cut  meats  have 
had  a  better  sale,  as  exporters  have  been  buying;  prices  have 
advanced  slightly,  and  the  close  was  firm  at  4 14(34 i^c.  for 
pickled  shonlders,  79^@8c.  for  pickled  hams,  and  5@5J^c.  for 
pickled  bellies,  14@10  pounds  average.  Beef  has  been  in 
moderate  demand  and  steady  at  $9(310  for  mess,  $9  50(3 
10  00  for  packet,  $10(310  00  for  family  and  $14  50(315  00 
for  extra  India  mess  in  tierces.  Tallow  has  weak- 
ened to  4igC.,  closing  steady.  Oleo  stearine  has  been 
quiet  but  steady  at  5%c.  Lard  stearine  has  been  un- 
changed at  6;^c.  Cotton-seed  oil  has  been  firmly  held  at 
26@26i^  for  prime  yellow.  Butter  has  been  in  full  supply 
and  values  have  been  only  barely  maintained,  closing  at  \A\i@ 
17c.  for  creamery.  Cheese  has  been  quiet  and  easier,  closing 
at  1%@n%c.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  steady  for  desirable  grades,  closing  at  18^c.  for 

Brazil  grades  of  coffee  have  been  quiet,  as  jobbers  generally 
have  been  slow  buyers,  they  having  only  a  small  distributing 
business.  There  has  been,  however,  no  pressure  to  sell,  and 
values  have  held  to  a  steady  basis,  closing  at  6i;^c.  for  No.  7. 
Mild  grades  had  a  fairly  large  sale  at  the  close  of  the  week, 
but  at  lower  prices,  closing  at  8c.  for  good  Cucuta.  East 
India  growths  have  been  firmly  held  for  desirable  grades, 
closing  at  25@25Kc.  for  standard  Java.  Speculation  in  the 
market  for  contracts  has  been  been  fairly  active.  Liquida- 
tion of  May  contracts  has  been  the  feature  of  the  trading. 
The  close  was  steady. 
Following  are  final  asking  prices: 

Apnl S-OOo  iJniy 6-15o.  I  Oct 5-40e. 

May 5-000.    Aug 5'25o.  1  Nov 5-45c. 

June 5-050.  I  Sept 5-3So.  I  Deo 5-66o. 

Raw  sugars  have  been  in  demand;  offerings  have  been 
light  and  pi  ices  have  held  firm  at  i^ic.  for  centrifugals.  96- 
deg.  test,  and  4  3  16c.  for  muscovado,  89-deg.  teat.  Refined 
sugar  has  been  firm  but  quiet  at  5)^0.  for  granulated.  Other 
staple  groceries  have  been  quiet. 

Kentucky  tobacco  has  been  in  fairly  active  demand  and 
firm.  Seed-leaf  tobacco  has  been  in  slightly  better  demand 
and  steady.  Sales  for  the  week  were  1.745  cases,  a-  follows  : 
120  cases  t89S  crop.  New  England  Havana  seed,  forced 
sweat,  25c.  to  50c. ;  300  cases  1893  crop,  Onondaga,  private 
terms  ;  175  cases  1895  crop,  Pennsylvania  Havana,  113^c.  to 
12c. ;  150  cases  1897  crop,  Pennsylvania  seed  leaf,  lie.  to  llj-^c. ; 
150caf=es  1896  crop,  Pennsylvania  seed  leaf,  12c.  to  12>^c.;100 
cases  1898  97  crops,  Onondaga,  12o.  to  14c.;  250  cases  1896 
crop,  Wisconsin  Havana,  He.  to  \\%c.;  200  cases  1897  crop, 
Wisconsin  Havana,  83.  to  lOc,  and  300  cases  1897  crop.  Zim- 
mers,  16J^c  to  20c.;  also  910  bales  Havana  at  75c.  to  95o.,  in 
bond,  and  120  bales  Sumatra  at  80c.  to  $1  80,  in  bond. 

Arrivals  of  Straits  tin  have  been  fairly  large,  but  they 
have  been  well  under  control,  and  on  a  fair  demand  prices 
have  advanced,  closing  at  25-65®25-75c.  Ingot  copper  has 
been  in  fair  demand  and  higher  at  19'/^c.  for  Lake.  Lead 
has  been  quiet  but  steady,  closing  at  4-30(34-35c,  for  domes- 
tic. Spelter  has  been  firmer  but  quiet,  closing  at  6-75@7c. 
Pig  iron  has  been  firm  but  qniet  at  $14  50(316  50  for  domestic. 
Refined  petroleum  has  been  steady,  cl  sinsr  at  6'95c.  in 
bbls.,  4 -450.  in  bulk  and  7 -700.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  neglected:  credit  balances 
have  been  unchanged  at  $1  13.  Spirits  turpentine  has  ad- 
vanced, closing  firm  at  441^(345.  Rosins  have  been  in  de- 
mand and  higher,  closing"  at  $1  45  for  common  and  good 
strained.  Wool  has  been  fairly  active  and  firm.  Hops  have 
had  a  fair  sale  at  steady  prices. 
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COTTON. 

FftiOAT  Night.  April  28.  1899. 
Thi  MoTUtKHT  or  TBB CROP,  M  Indicated  br  oar  telegrama 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  eveninK  the  total  reoeipta  haTO  reached  71,179  bales, 
■gainst  81,604  bales  last  week  and  07,87o  bales  the  preyious 
week,  maldng  the  total  receipts  since  the  Ist  at  Sept.,  1898. 
7,998,99)  bales,  against  8,^1,931  bales  for  the  same  period  of 
1897-8, showing  a  decrease  since  Sept.  1 ,  1898,  of  3U,94l  bales 


OalTeeton...... 

Tax.  Oty,  As- 
new  Orleaaa... 
MeMle 


PfcHeyaltAs. 


WMktoa,*e. 

Morfolk 

lPfnNew*,*e. 

Hew  Tork 

Bostoa 


Tel.  ttls  weak 


71.178 


The  foUowlas  attowitta  week's  total  reoetpte,ttae  total  since 
Bqrt.  1. 1898,  and  the  etoA  to-alght.  <MimpMed  with  last  rear. 


^'^  **     I   wfk.  ■  1. 1898.  I   •••*.      1. 1887. 


I 


18M-88. 


X34t,9ae 

T8J8W 
«,08S3«7 
S4t.70U 
I8t,447| 
«,aaO|tjOS4.818 
888.196 
aM.8S8 


1889. 


i,a»i 

617.788 
87.848 
89,»8« 


48.848 

48^887 


8.058' 1J89.S89 
1,618  »«.81« 
I  2,550,001 
858.891 
116.701 
I  I.156J41 
888.860 
468.067 
7M68 
817.488 
1.880 
886J10 

n,s8s 

88.484 

186,060 

64,57» 
78,351 


SJW* 

MM 
468 

3JSS 

8 


786 

8.788 

864 


7IJ79  7,988J80l  60.2618^71,981 


84.186 
18.844 

rfXii 

8.784 
16.432 

1UM8 

65.641 


161.458 
86.609 
15.1 
lO^tO 


815.912 


1898. 


50,804 

888.616 
21.388 

38.800 

3.313 

11,341 

0.733 

41,059 

3.474 

iri.843 


11.168 
10^50 


« 03.466 


In  or<ier  that  ooiaparlaoa  mar  tte  made  with  other  jears' 
vegirs  below  the  totals  at  leading  porta  for  six  seasons. 


•ahras'a.Ae. 
■ewOrlaaas 
MsMle... 


Ckafnaa.*a 

WUaloa.** 


■.Vew*.Aa 


1899. 

~8r,962 

88,644 

1.858 


1.376 

10 

8,848 


TOkUUwk        71,179 


>  8fa.  117926  99018871>»1 


00.261       84.588 

116488.360  8015.451  ■ 


The  esporte  for  the  w«ek  ending  this  STsning  reaoh  a  total 
of  87,78)  bales,  ot  whloh  98,993  were  to  Qreat  BriUin.  8U 
torraaoeaad  3},83I  to  Um  rest  of  the  Con  cine  at.  Below 
are  the  espoita  for  the  week  and  since  Sept.  I,  1898. 


In  addition  to  above  exports,  oar  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
ueared,  at  the  ports  named.  We  add  similar  figures  for 
Ifew  Tork,  which  are  prep«u«d  for  our  special  use  by  Messrs. 
lAmbert  3s  Barrows,  Proauoe  Bzohange  Building. 


Ai5&i'u^r- 


OS  SaiFBOAJU>,  MOT  OLBAJtSO  FOB— 

Liatint 

tloek. 

AprU  28  at 

anal 
BrlMn. 

^rmmt*. 

OUtr 

Ooail' 

WiM. 

IMai. 

HewOrieaas... 

OalrertOB 

BavkBBah 

Oharleetoa 

Mobile 

Norfolk. 

Hew  Teik 

Othw  yorls.... 

4.126 
ll!28} 
Nose. 
None. 
None. 
None. 
1.600 
4.000 

17.471 
6.514 
None. 
None. 
None. 
Hone. 
200 
Hone. 

33.e»7 
7.041 
None. 
Non'%. 
None. 
None. 
1.300 
3300 

1,500 
8,592 
Hone. 
200 
None. 
16.000 
None. 
None. 

48,854 
30,430 

None. 
200 
None. 
16,000 
3.100 
6,900 

844,184 
88,786 
27,471 
16.232 
12,844 
39.641 

l.%t<,353 
61,148 

Total  1899... 

81,000 

24.185 

33.833 

23.352 

102.381 

713,838 

^liS?:.: 

38,115 
84.414 

11.377 
9,118 

48.138 
61,187 

17.336 
11,030 

115,967 
105.70  V 

586,499 
401,108 

Speculation  in  cotton  for  fature  delivery  has  been  mod- 
erately active.  There  has  been,  however,  little  new  interest 
shown  in  the  market,  as  the  trading  has  been  largely  in  the 
way  of  liquidating  ontstandiog  interests  io  the  near-by  de- 
liveries. There  has  been  considerable  selliog  by  longs  of 
May  and  Angtut  contracts,  bat  they  in  turn  have  booght 
the  new-orop  deliveries.  Anticipate<l  free  issuing  of  notioes 
for  deliveries  on  contracts  forced  the  liquidation  early  in  the 
week  In  May,  as  there  were  many  holders  of  contracts  who 
did  not  care  to  receive  the  gra<le  of  cotton  they  knew  would 
be  tendered,  and  they  sold  ont  and  purchased  the  far-off 
montha.  Oa  Wednesdar.  which  was  the  first  "notice" 
day.  "taaders"  were  iaraed  to  the  extent  of  about 
84,000  balsa,  bat  they  were  more  promptly  taken  ap  than 
those  i^o  tsiodered  the  cotton  expeote<l,with  the  result  that 
there  developed  a  steadier  tone,  and  daring  the  latter  part 
of  the  week  there  wai  a  better  demand  to  cover  short  con- 
tracts. Shorts,  however,  were  sellers  of  the  new-crop  de- 
liveries, prompted  by  the  oontinaed  favorable  weather  con- 
ditions in  the  cotton  belt.  The  movement  of  the  crop  has 
been  fairly  fall,  and  the  demand  for  actual  ootton  has  be»n 
light.  To^aj  the  tone  of  the  market  was  steadier  and 
priosa  advanced  for  the  oear-by  deliveries  on  a  demand  from 
shorts  to  cover  contracts,  closing  at  a  net  gain  in  prices  for 
the  day  of  8  points  for  the  near-by  deliveries,  bat  the  dis- 
tant montiu  were  nnchaoged  to  1  p>intlow«\  Cotton  on  the 
spot  has  bees  qnlet:  prices  deolined  )«c.  on  weineeday.  and 
to  day  advaoood  t-lte.,  closing  at  8  3-itt3.  for  middling  upland. 

The  rates  on  and  off  middling,  as  esUblished  Nov.  18, 189:), 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Oootf  OrOlnarr •.lltaoS 

Ooed  MlddUac  TIased ■vea 


Pair ..» ~ e-  moa 

HjAUlacralr '■•on 

8lrletOoo4  MMdllBC ■son 

Odad  Ml.l.lllBS _ Hon 


Ml. 


Off 


xioouBC 'leoB 

>< ''tfO* 

Ortlaarr <«o* 


oS 


.'w 


oS 


Stnet  KMdUao  Stalaad. 

ICId41lBS  Stained 

8trtet  U>w  MI4.  Stataed. ..  1"  oil 
t«w MMdUas Btalaed IHoff 


On  this  basis  the  olBolal  prices  for  a  few  of  the  grades  for 
the  past  week— April  ii  to  April  38— would  be  as  follows. 


UPLAHOO. 


Good  Ordlaarr- 
LowMIddUBf... 

MMdUac 

OoedlcEidllnc.. 
MMdlJBS  Pair... 


••1.    ■•■  TSM  W*4   *k.    Vrl 


55 


8«i« 

51*11 

6>« 

6H 

7«s 


5»,, 

si" 

7H 


5t,« 

6>« 
6% 

7 


5l,( 

6>« 

6% 

7 


5^ 

5% 

5?'* 

7ln 


GULP. 


gaodJMyfT 

LawBHUax-» 

MUdllnr _. 

Oood  MfiMllac 


aat.    Bloa  Taea  We«  Tk.    Vr 


6"^ 

7H 


»1„ 
6>i« 
•>• 
6'^ 

7H 


6>i« 
6>s 
6^ 
7H 


5»i« 

51»„ 

6% 

6% 

7'« 


8»i. 

7>* 


5H 

6 

7»,1 


8T4IHSO. 


Low  MUdUax 

MUdlbMr^. ^....^....^ 

QoodMIOdllag'nafed 


■at.    noa  Taea  Wed   Th.    Vrl. 


5>ii. 

6<w 

6ir 


8>»„ 
6>t. 


8U„ 
6<at 

6<r 


4% 

e>s 


Si:- 


The  'luotations  for    middling  upUnd    at   New   York   on 
April  as  for  each  of  the  past  83  years  have  been  as  follows. 


1801  ....0.  8^1     il883....e.l0iu 

1890 12  1882 12>4 

1869 11  1881 10% 

1888 9l>„ll880 lli»w 

1887 lOlIi,     1879 11% 

1886 9i«     I  1878 JOH 

1885 10%       1877 11 

1884 ll's     I  1876 12'ii 

H0Ta.-OBOat.  1, 1974,  sradae  of  ooUpa  as  qaoted  were  ohaued 
kaoot«tMM*»  the  new  elSMllloatloB  MlddUait  waa  on  that  dar  qaoted 
He.  lewar  thaa  Mlddllnx  of  the  old  elaaaUloiktlen. 

■ABKR  AND  BALES. 


1899....S.  6*1* 

1808..*«.«  6*]e 

1997 7ll„ 

1896 8>« 

1895 6lt„ 

1894 rr.. 

1898......  7U,« 

1808 7i« 


1875. ...0-16% 

1874 17% 

1878 !>>• 

1872 28  •* 

1871 15>« 

1870 33% 

1868 34>* 

1868 32% 


SroT  MAaasT 
Obosao. 

POTOBU 

Mabkbt 

Otoe  BO. 

SAun  or  SroT  *  OovraAor 

Oontp. 

Spteti 
lallon. 

Oon- 
traot. 

IMal. 

Prtdar 

meMir 

maadr 

flMadr         . ,     . . 

▼err  eteAdr- 

SMadr 

nteadr 

8iMdr 

steady 

s»»4y 

3,800 
36 

113 
10 

805 

ioo 

ioo 

ioo 

~'4ob 

9,880 
185 
112 

Quiet  A  ■tea<1r. 
t4aieiat>i«sdT. 

220 
305 
100 

TalaL    . 





8,8t3 

.... 

8,722 

8S2 
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FCTORM.— rhe   highest,    lowest   and    closing   prices 
Fatores  »t  New  York  are  shown  in  the  following  table. 


of 


ws  «w  »w  -^ 

la    I «    I  «    I  a 

t    i    i    > 


The  V18IBLK  Supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
aa  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
tnms,  and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Apr.  38),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  ot  Friday  only. 

1899.  1898.  1897.  1896. 

Stock  at  Ltverpool bales. 1,616,000  l,2i9,O0C  1,206,000  1,142,000 

Btook  at  London 5,000  3,000  5,000  5,000 

Total  Qreat  Britain  stook.  1,621,000  1.252,000  1,21 1,000  1,147,000 

Btook  at  Hamburg 27,000  11,000  14,000  25,000 

Stock  at  Bremen 343,000  380,000  175,000  246,000 

Btook  at  Amsterdam 2,000  2.000  4,000  9,000 

Btook  at  Rotterdam 200  400  300  200 

Btook  »t  Antwerp 6.000  10,000  11,000  21,000 

Stock  at  Havre 231,000  270.000  220,000  £98,000 

Btook  at  MarxeiUes 5,000  4,000  5.000  7,000 

Btook  at  Barcelona 126,000  102,000  79,000  88,000 

Stock  at  Genoa 66,000  38,000  60.000  83.000 

Stock  at  Trieste 20,000  4,000  16,000  29,000 

Total  Continental  stocks  .    826.200  821.400  581,300  806,200 


Tetal  European  stocks.. ..2,447,200  2,073.400  1.7:15.300  1,953,200 


India  cotton  afloat  (or  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  Brazil,  Ac.,  aflt.forE'pe 
Btook  In  United  ijiates  port«.. 
Btook  In  U.  8.  Interior  towns.. 


180,000 
243,000 
18,000 
436,858 
233,044 
17,925 


United  States  export*  to-day.. 

Total  visible  supply 4.039,708  3,512,402  2,924,856^3,032,027 

Ot  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American- 
Liverpool  stock.. bales. 1.533.00C  1.145,000  1,057,000 


Oootinental  stocks 767,000  780,000  504,000 

American  afloat  tor  Etuope...  193.000  320,000  271,000 

United  SUtes  stock 316.942  702,466  506.813 

United  State*  Interior  stocks.  446.603  306.192  171,920 

United  States  exports  to-day..  16,963  16,394  16,823 


972,000 
687,000 
243,000 
436,858 
233,044 
17,925 


ToUl  American 8,772,508  8,270,052  ',<,5<7,556  2,589,827 

Scut  Indian,  Br<uU,  *e.— 

Liverpool  stock 88,000 

Londonstock B,000 

Continental  stocks 59.200 


India  afloat  tor  Europe 95.000 

■CTPt,  Btaail,  Ac,  afloat 25,000 


104,000 

8,000 

41,400 

78,000 

l'<,000 


Total  East  India,  Ao. 267,200     242,400     3tf  7,300  ~  462.200 

Total  American. .3,772,608  3,270,052  2,527,556  2,580  827 


Total  visible  supply 
MUUUng  Upland,  Overpool 


4,039,703  8,512,452  2,924.856  3,052,027 


airfjad, 
6>go. 
4\d. 

e'ed. 

8»i,d. 
8»iid. 


4>4d. 

7^0. 

5Vid. 

63,»d. 

4»l»a. 


41S3ld. 

4i«d. 


KlddllnK  Upland:  New  fork..  6S|t0. 
SgyptUooa  Brown,  Liverpool  S*ud. 
Piruv.  Rough  Oood,  Liverpool        6>d. 

Bioaob  Fine,  Liverpool 8i''std. 

Ttamevelly  Oood,  Liverpool. . .       3*si<l- 

0*  The  imports  into  Continental  ports  the  past  week  have 
been  80,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
right  to-night  of  527,256  bales  as  compared  with  the  same 
dMe  of  1898,  a  gain  of  1 ,114,852  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  987,681  bales  over  1896. 


At  the  Interior  Towns  the  movement — that  1b  the  receipts 
for  the  week  and  since  September  1,  the  shipmente  for  tto 
week  and  the  stocks  tonight,  and  the  same  items  for  the 
corresponding  period  of  1897- 98 -is  set  out  in  detail  below. 
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The  above  totals  sbow  that  the  interior  stocks  have 
decreased  during  the  week  31, U3  bales, and  are  to-night  140,411 
bales  inore  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  11,243  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  beloiv  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  28  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


April  28. 


Shipptd — 

Via  St.  Louis 

Via  Cairo 

Via  Parker , 

Via  Book  Island 

VlaLonlsvlUe 

Via  Otnclnnatl 

Via  other  routes,  Ac. 


Total  gross  overland 

Deduct  thipment$— 
Overland  to  N.  Y.,  Boston,  Ac 

Between  Interior  towns 

Inland,  &o.,  from  South 


Total  to  be  deducted. 


1898-99. 


Week. 


5.674 
4,770 


1,777 
1,427 
4,211 


17,850 

5,862 

463 

3,472 

9,797 


Since 
Sept.   1. 


859,862 
376,862 

42',917 
167,2!  3 
156,167 
183,609 

1,786,630 

477,927 
38,4P0 
74,52( 

590,937 


1897-98. 


Week. 


5,518 

4,010 

389 

271 

2,303 

1,612 

838 


14,941 

5,738 

43 

838 


6,967 


Since 
Sept.   1. 


795,723 
352,431 
30,4(<3 
46,273 
120,141 
136,433 
145,351 


1,626,850 

434,334 
24,393 
39,632 


498,359 


7,974  1,128,491 


Leaving  total  net  overland' .       8,062  1.195,'  9S  

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemert 
this  year  has  been  8,063  bales,  against  7,974  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  67,303  bales. 


Takings. 

1898-99. 

1897-98. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Bleoelpts  at  ports  to  Apr.  28 . . .. 

Net  overland  to  Apr.  28 

Southern  consumption  to  Apr.  29 

71 ,179 

8,062 

26,000 

105,241 
*21,142 

7,926,990 

1,195,693 

894,000 

60,261 

7,974 

21,000 

8,271,931 

1,128,491 

762,000 

10016683 
342,484 

89,235 
•20,884 

10162422 

Interior  stocks  In  excess  ....  ... 

261  116 

Game  Into  sight  during  week 
Total  insight  Apr.  28 

84,099 

10350167 

68,351 

10423538 

Noith'n  spinners  ttk'gs  to  Apr.  2P 

24,628 

1,994.069 

31,320 

2,028,262 

*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  84,099  bales,  against  e-^.S.Jl  bales  for  the 
same  week  of  1898,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  64,871  bales. 
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QCOIATIOJIS  fOK   XIlDDUNU   COTTOX  AT  OTHKB  MaRKKTS.— 

Bmow  are  docing  aaoUtioDS  of  middling  cotton  at  Sonthern 
and  other  prindpaT  cotton  markets  for  each  day  of  the  week. 


Aprata. 
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PhUadtiphU 
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St.  Look. 
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The  ekMlag  qnotatioaa  to-day  (rriday)  at  other  important 
■Batham  marketo  wen  ae  follows. 


Allaata 

Oharlotte 

Oolambua.  Oa. 


OH 
SH 


<Maabiu4flM    >■« 


I  HMbTtUa. 
Ha 


LIMia  Rook.... 
MoDtcoDurr--- 


|8hr«T**ort....     5>* 


Weather  Rkpoets  bt  Tilioraph.— AdTlcea  to  na  thU 
ereniog  by  telegraph  from  the  Iteath  indicate  that  the 
weather  has  been  faToraUe  fenerally  the  paat  week. 
Planting  ia  making  Tery  good  jprogrees  aa  a  rnla  and  the 
crop,  where  np,  is  doing  well.  Texas  adrioes  denote  that  in 
the  sontbem  portion  of  the  State  a  good  stand  has  been 
aeeaiad  fnoi  the  earlyplantinga. 

OolMston,  Teaau.— The  weather  condttkias  the  paat  week 
hare  been  Teiy  hsneflcrtal  to  giowiag  erans  and  hare  farored 
fanning  opsratfawe  gaBsrally  ia  Texas.  Planting  ia  progreas- 
iag  raiTdly  orer  the  noctbara  poctloa  ot  the  State  and  the 
plant  la  doing  weU  and  has  a  good  stand  ia  soathemseo- 
tions.  There  haa  been  no  rain  hare  daring  the  week.  The 
tbemooMter  has  arenged  M,  the  highssi  being  79  and  the 
loweBt49. 

Pmkttine.  Texa*.— There  has  bean  rain  on  one  day  dnring 
the  paat  wrek,  to  tlie  axtaat  of  saren^-foor  hnndredths  of 
aa  inch.  The  theiaweter  has  areragad  M,  raagiag  from 
Mto88. 

BmmtiKiUf.  rr«u.— tt  has  been  dry  aU  the  week.  The 
tbei  moneter  has  ranged  from  46  to  87,  averaging  67. 

Dattaa,  Tteoa.— Rjin  haa  fallen  beDsOeiaUy  on  one  day  of 
the  week,  to  the  extent  of  forty-two  hnndredths  of  an  inch. 
Average  theimoMietsr  68.  higtiest  90  and  lowMt  4fi. 

Saa  AnUmio.  raxos.— There  haa  been  a  traoe  of  rain  on 
tliree  days  daring  the  week.    Minlmna  tampantnre  SO. 

Imling.  7e«M.— It  has  rained  on  one  day  of  the  week  to  an 
taapptaeiahle  axtant.  The  tberaanietar  baa  aTsnged  69, 
raaslag  from  47  to  91. 

CMaaiMa.  noMS.— There  has  been  no  rain  dnring  the  week. 
The  thermometer  has  ranged  froai  4S  to  M,  aTeraging  70. 

CM«ro,  IVraa.— Dry  weather  has  prerailed  all  the  week. 
Averaae  thermometer  67,  higheat  67  and  lowest  46. 

Brmkam,  7enas.— We  haTa  had  one  abower  daring  the 
week,  to  the  extent  of  two  hnndredtha  of  an  inch.  The  ther- 
aomster  liss  aTeraged  67,  the  higtieet  being  86  and  the 
lowest  47. 

Corpmt  Chritti,  Tixat,— It  has  been  drr  all  the  week. 
The  t  hermometer  has  aretaged  69,  ranging  rrom  46  to  84. 

ForU,  Te»M.— There  has  been  ample  r«n  the  past  week. 
The  thonaometer  has  ranged  from  49  to  f*2,  aTeraging  63. 

Weatherford.  Vtuu.—Wi'  bare  had  hf  avy  rain  on  one  day 
ot  the  wcM.  The  rainfall  reached  ninety-aeTen  hnndredths 
at  aa  iaefa.    Arerage  tliennometer  66,  highest  89,  lowest  43. 

Mrs  Orlrons,  loaMviM.— We  haTe  had  rain  on  two  days 
of  the  w«ek,  the  rainfall  being  nlnetT-two  hnndredtha  of  an 
inch.    ThethennoaietfrhaaaTerageaSB. 

Bhrtveport,  loaifioad.— We  hare  had  nda  on  two  days  of 
tlie  week,  theprecipitatlon  reaching  aerenty-one  hnndredths 
of  aa  inch.  The  thefmometsrhas  aTeraged  67,  ranging  from 
4«to8B. 

OofwaihMs,  lfiarfMte|i(.— Farmers  are  making  good  progress 
with  planting  operatlonji.  Rain  has  fallen  on  three  days  of 
ttie  week,  the  rainfall  reaching  forty  seven  hnndredtha  of 
an  inch.  The  thermometer  haa  ranged  from  53  to  86,  avsr- 
iacf4. 

VMUwra.  ifiss<ss<ay<.-  Planting  ia  the  hills  is  practically 
conraletsd,  rat  moiarare  ia  needed  to  germinate  aeed.  There 
baa  Man  rain  on  two  daya  daring  the  weak,  tlie  precipitation 
belag  aiaetaen  hnndredtli*  of  an  inch.  The  thenaooMtar  haa 
aTStaaad  69.  the  higheat  being  83  and  the  loweet  M. 

OrsaaeiUr,  JAsstaptept— The  weather  haa  been  warm  dnr- 
iaa  the  week,  and  partly  cloadr. 

LSttte  Bt.ek,  Arkamaa$.—W«  bare  had  rain  on  three  days  of 
the  week,  tbeprecipltatian  reaching  ninety-three  hundredths 
of  an  Inch.  Ine  tbennometer  haa  ranged  from  48  to  86, 
aTeraging  66. 

Balena.  Arkan»a*.—ThB  weather  has  been  favorable  for 
work  and  plowing  and  plantiag,  as  well  as  picking  of  the 
rrmnant  of  the  last  crop.  hsTe  progrtaMd  well.  There  hare 
been  showers  on  two  days  daring  the  week,  the  rainfall 
bafaf  flfty-flve  hnndredths  of  an  inch.  ATsrage  tbermom- 
etarM-S. Ugbest 83  and  loweat  4o. 

JtfiMnpMs,  ItawMtsse.— The  weather  baa  been  favorable  for 
tana  work  and  cotton  planting  ia  aetlTa.  There  baa  been 
Hght  rain  on  two  days  of  the  paat  week,  the  rainfall  reaching 


thirty-seven  hnndredtha  of  an  inch.  The  thermometer  has 
averaged  69  5,  the  highest  being  89*7  and  the  lowest  54. 

Na3iville,  Tennessee. — There  has  been  rain  daring  the  past 
week,  to  the  eztent'of  one  inch  and  eixty-nine  hundredths. 
The  tJjermometer  has  averaged  69.  ran^ng  from  51  to  88. 

MobOe,  .-l/a6aimi.— In  the  interior  favorable  weather  has 
preTailed  and  cotton  nlanting  has  made  good  progress. 
Rain  has  fallen  on  one  day  of  toe  week,  the  rainfall  reaching 
eighteen  hnndredtha  of  an  inch.  The  thermometer  has 
ranged  from  56  to  84,  averaging  71. 

MoiUgomtrjf,  .lUohama.— Rain  fell  on  three  days  in  the 
early  part  of  the  week,  bnt  latterly  the  weather  has  been 
warm  and  dry.  Crops  are  comiDg  np  nicely  and  look  prom- 
ising. The  rainfall  reached  one  inch  and  tifty-seven  han- 
dredtba.    Average  thermometer  74,  highest  90  and  loweet  59. 

Setnta,  Alabama. — The  weather  has  been  favorable  for 
planting  operations  and  good  progress  has  been  made.  We 
have  had  nin  on  one  day  of  the  week,  the  rainfall  being 
twenty-  Ave  hnndredtha  of  aa  inch.  The  thermometer  has 
averaged  75,  the  higheat  being  93  and  the  lowest  55. 

Maaiton,  Florida.— Then  hse  been  rain  on  one  day  daring 
the  week,  the  precipitation  being  ten  hnndredths  of  an  inch. 
The  thermometer  has  averaged  f6,  ranging  from  63  to  8<j. 

Bavannak,  Otorffia. — We  have  had  rain  on  three  days  of 
the  psst  week,  to  the  extent  of  thirty-two  hnndredths  of  an 
inch.  The  thermometer  has  ranged  from  56  to  84,  averag- 
ing 69. 

AugMtta,  Qeoroia. — We  have  had  rain  on  two  days  the 
past  week, the  nnnfall  being  twenty-three  hnndrfdths  of  an 
inch.    Average  thermometer  68.  highest  83.  lowest  51. 

CharletUm,  South  CaroKna.— There  has  been  rain  on  two 
days  of  the  week,  the  precipitation  reaching  eixty-seven 
bandredUis  of  an  inch.  The  thermometer  haa  averaged  67, 
the  higheet  being  78  and  the  lowest  57. 

Sta/ebmv,  South  Caroiina.—We  had  light  rain  (thnnder 
Storms)  on  two  davs  of  the  week,  the  rainfall  being  fifty- two 
hnndredths  of  an  inch.  The  rain  vi  as  very  beneficial  and  at 
aome  pointa  in  the  vicinity  heavy,  bnt  no  damage  resnlted. 
Ootton  ia  coming  no.  The  thermometer  has  averaged  66  8 
ranging  from  59  to  s8. 

Oreeaieood,  South  CaroUna.— Rain  has  fallen  on  three 
days  of  the  week,  to  the  extent  of  one  inch  snd  el  ght  hnn- 
dredths. The  thermometer  hss  ranged  from  66  to  79,  aver- 
aging 67. 

Wilmm,  North  Oarolina.—  Farm  work  is  from  two  to  three 
weeks  lata.  It  baa  rained  on  two  days  of  the  week,  to  the 
aatoat  ot  eighty-nine  hnndredtlis  of  an  inch.  Average  ther- 
Bometer  66,  htghest  84  and  loweet  44. 

The  following  statement  we  have  also  reoeiTed  by  telegraph, 
showing  the  height  of  the  rivers  at  the  pointa  named  at 
8  o'clock  April  3771899.  and  April  28,  1898. 
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IMDIA  COTTON  MovRMRJiT  PROM  ALL  PORTS.— The  reoelpta 
of  cmtton  at  Bomtwy  and  the  shipments  from  all  India  porta 
for  the  week  ending  Apr.  i',  and  for  the  aeason  from  Sept.  1 
to  Apr.  87  for  three  yean  have  been  as  follows:  


MfiptM  •«- 


Wmk. 


■oasbay. 


•0,000 


tS»7-e8. 


W—k. 


l.S14,000|  78,000) I.ZIOAXW 


18e»«7. 


6S,OOoll. 
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18a,000 


180T-M. 
I80«-»7. 


itrrM'. 

18M-97. 


18M-09. 
1897  M. 
1.8»6^7. 


iser-M. 

189««7. 
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20,000 
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444,000 
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Nkw  Emolakd  Mills  Siti  ation.— The  atrike  among  the 
weavera  employed  in  the  Rhode  Island  cotton  mills  was 
partially  broken  the  past  week,  men  at  Natlck  and  Slaters- 
Tille  baring  retnrned  to  work. 

SotrfHiaw  Cottok  Mii.ia.— Proposed  Phint  Cloth  Com- 
BINB.— Adricse  from  Charlotte,  N.  C,  indicate  that  at  the 
meeting  bald  Thnrsday  night,  April  30,  nothing  definite  was 
accomplished.  The  purpose  of  the  meeting  waa  to  put  the 
control  of  print  clotba  prodnced  by  the  mills  interested  into 
the  hands  of  an  ezecntive  committee  of  three  with  a  forfeit- 
ore  of  $5  per  loom  in  defanlt  of  holding  goods  st  prices  made 
by  the  committee. 
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A1.KXAI1DUA    Rboeifts    Ain> 

Sbipmkntb    of    Cottom.— 

^""^^^S^ 

1893-90. 

1897-98.        \ 

j 

20.000 

1896-97. 

Beeelpta  (eanUn*) . . . 
Thl«  wsek 

17,000 

40,000 

SineeSapt.  1 

S,489.000      1        6,425,000     1 

5,664,000 

Thii 

WMk. 

atHM 
atpLi. 

TkU 

WMk. 

Bept.l. 

WMk. 

tinet 
atpL:. 

BnorU  (balM)— 

I^Urerpool 

To  Oonttneatt 

2,000 
4,000 

370,000 
377,000 

3,000 
3.000 

309,000 
841,0001 

3,000 
6,000 

8,000 

299.000 
312,000 

Total  Europe. 

6.000  547,0001 

5,000 

650,000' 

611,000 

■  A  0»iit»r  I1  93  pound*. ., 

♦  Of  whloh  to  Ainono*  tn  1898-99,  39,608  bales;  In  1897-98,  44,305 
balew  In  1896-97,  46,817  bales. 

ili.sortitsTBR  >I\KKRT.  — Our  feport  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  easy 
(or  yams  and  quiet  for  shirtings.  The  demand  for  both  yarn 
and  cloth  is  poor.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1899. 

1898. 

l8l«  lb$.  Shirt- 

Ootfn 

SVb  lb:  SMrl 

aoU> 

MS  0«p. 

ingt,  eommon 

Mid. 

8S<  Oop. 

itigi,  eommo' 

Mia. 

TwUt. 

loflntMi. 

Upldi 

Tioitt. 

to  flnett. 

Vpld 

d.        d. 

s.  d.      s.    1. 

d. 

d.       d.     a.   d.     8.    d 

\ 

Mb  34 

5»ia9e^   4    2    «H  11 

8",, 

^B*    96%    4    2    ®6    9 

SS'" 

"  31SlSi«36>s  '4    2     »Sll 

89( 

»%    96%   4    2H-a>e    4 

37i« 

Apr.7SlS|ii9e^   4    2    «6  tl 

3*» 

513,g-6is„!l    3     98    9 

3li„ 

••  U5%  96»,«    4    2    96  11 

3"si 

S'g     aeTg  it    3    96    9 

"  21  5t>is96*i«  4    2    96  11 

38« 

81ia  97       4    3    96  IOI4 

S^ian 

"  28  5»8    a><!»«  '4    2    «8ll 

3a« 

1        96''«   4    2i«96  10is 

31»8, 

High  Water  in  the  Mississippi.— The  first  break  in  the 
evees  along  the  Mississippi  River  this  year  occnrred  on  Mon- 
day, April  24,  between  Lockport  and  Raceland,  on  Bayou 
Lafourche,  La.  The  break  was  reported  to  be  350  feet  wide. 
The  Levee  Board  has  confined  its  efforts  to  holding  the  ends. 
The  levee,  at  the  point  where  the  break  occurred,  is  between 
12  and  13  feet  high,  and  the  flood  running  through  the  cre- 
vasse has  inundated  a  considerable  area  of  cane  and  corn 
land.  The  first  break  in  the  levees  last  year  occurred  on 
Bayou  Lafourche  April  19. 

JuTK  BCTTS,  Baooing,  &c.— The  market  for  jute  bagging 
has  been  quiet  the  past  week.  Quotations  are  unchanged  at 
6^@55^c.  for  \%  lbs.  and  6i^@«^c.  for  2  lbs.,  standard 
grades.  Jute  butts  continue  very  dull  at  1  05c.  for  paper 
quality  apd  l^c.  for  mixing  to  arrive. 

GtovRRNMENT  Weekly  Cotton  Report. — Mr.  James  Berry> 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural  De- 
partment, made  public  on  Tuesday  the  followina;  telegraphic 
reports  on  the  crops  In  the  Southern  States  for  tue  week  end- 
ing April  24. 

NoBTu  Oahouna.— Except  ezoesslve  rains  on  coast  Wednesday  and 
Tbnrsday,  weather  generally  favorable;  farm  work  profrresslng  rapid- 
ly: ooUon  being  planted. 

SODTH  Caroura.— Favorable  weather  tor  farm  work;  planting  cot- 
ton general. 

Ukuboia.— Weather  conditions  favorable,  except  rather  cool  at 
nlgbt  for  cotton;  a  large  nercentage  of  cotton  planted;  cotton  seed 
scarce  and  acreage  reduced. 

Florida.— Week  generally  favorable;  rapid  growth  of  all  crops; 
chopping  cotton  quite  general  oyer  northern  and  central  portions, 
while  Home  seeding  continues  tn  western  district. 

Alabama.— Conditions  generally  favorable,  except  excessive  local 
raln«  In  east-central  portion,  cotton  planting  well  advanced  and  con- 
siderable cotton  coming  up. 

Mississii'ri.—Planting  of  cotton  has  been  advanced  by  favorable 
weather  conditions;  needed  rain  fell  on  Friday  and  Saturday,  the 
ground  having  been  too  hard  to  plow;  In  northern  counties  nearly  half, 
and  In  middle  and  southern  counties  about  three-fourths  cotton 
planted. 

liOuisiANA.- Cool  but  favorable  weather  for  germinating  and 
growth;  cotton  planting  progressing,  good  seedscaroe;  early  planted 
cotton  up  to  a  stand  in  some  sections. 

Texas  —General  and  suHlolent  rain  In  most  sections  very  beneficial 
to  farming  Interests,  except  too  heavy  In  few  loonlltles;  fore  part  of 
week  warm  and  favorable,  latter  part  cool,  retarding  plant  growtb; 
crops  generally  late;  cotton  up  to  good  stands  In  southern  portion, 
except  8c»ttere<l  localities,  an<i  planting  pushed  In  northern  portions 
although  retarded  somewhat  by  rain. 

AKKtNSAS.— Vegetation  made  rapid  growth;  cotton  planting  pro- 
gressing rapidly, 

Tbnmbsskk.— Generally  wsrm  sunshine  favored  farm  work,  and, 
with  good  showers  latter  part  oJ  week  Induced  rapid  growth  of  vege- 
tation; cotton  planting  rushed  vigorously  in  southwestern  counties. 

MlsaoDBi. -Cotton  planting  commenced. 

Oklaboma.— But  little  cotton  planted,  ground  being  too  wet  to  till. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Cotton  planting  Is  now  general  over  the  northern  portion  of  the 
cotton  region,  except  In  Oklahoma  and  Northern  Texas,  where  It  has 
been  delayed  by  wet  weather,  and  Is   well    advanced    In   the  central 

Krtlon.    In  .Southern  Texas  It  Is  coming  up  to  good  stands,  o»cept  In 
laUtlea,  and  chopping  Is  general  In  Northern  and  Central  Florida. 
Searclty  of  seed  Is  reported  from  Georgia  and  Louisiana, 

BHiPPtKa  Nbws.— As  shown  on  a  previous  page,  the 
axporte  of  cotton  from  the  United  States  the  past  week  have 
reached  87,763  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  teleg^raphio  returns,  are  as  follows: 

ToitU  &ai#s. 

Haw  Toac— To  Uverpool,  per  steamers  Cymric,  2,641 

Qeorirlo,  5,521  upland  and  1,302  Sea  Island 9.464 

To  Hun.  per  steamer  Energla,  267 267 

To  Manchester,  per  steamers  Benedick,  806  npland  and  362 
_8ea  Island. ...Nasniytb,  219  upland  and  327  Sea  Inland..     1,711 


To  Havre,  per  steamers  John  Manderson,  100  upland  and 
lOSea  Island. ...La  Touralne,  12  Sea  Island.... Therese, 

To  Bremen,  per  steamer  Friedrioh  derGrosseis.OaS.'."".'.'.'     3.fl96 

To  Hamburg,  per  steamer  Walderace,  200 200 

To  Rotterdam,  per  steamer  Haasdam,  1..  .,  1 


845 


New  '^aKK.—(Ooneluded)—  Total  batM 

To  Antwerp,  per  steamers  British  Queen,  100....KenslDg-  • 

ton,  ftOO 600 

To  St.  Petersburg,  per  steamer  NIoolal  II.,  950 960 

To  Rareelona,  per  steamer  Peconlo,  100 100 

To  Malaga,  per  steamer  Peoonlc,  1,000 1,000 

To  Genoa,  per  steamers  Alter.  502 Hesperla,  1,010 1,512 

To  Naples,  per  steamer  Alter,  364 364 

To  Trieste,  per  steamer  Plcqua,  300 30O 

Naw  OKLKANs— To  Liverpool  -Apr.  22— Steamer  Oapella,  3,79 S 
April   25— Steamers   Inventor,   3,600;    Loulsianlan, 

ToHaniburg— AprVt'27-^8teaiiier'ArohtorVi,099"I"lI"I"  lio99 

To  Antwerp— April  28— Steamer  Harpenden,  1,100 l,10O 

To  Barcelona— April  22- Steamer  Berenguer  el  Grande, 

6^00 5,600 

To  Perrol— Aprtl  22— Steamer  Beienguel  el  Grande.  600. . .  60O 

To  Genoa— April  21— Steamer  Portuguese  Prince.  4,805...  4,805 
Galveston— To  Copenhagen- April  24— steamer  Castlemoor, 

609 60» 

Pbmsacola — To  Liverpool- April  26 — Steamer  Santanderlno, 

2231             .... •• .. .     ..  2  231 

8AVAKNAH— To  Hamburg- Apr.  24— Steamer  Tevlotdate,  2,500  2)500 

To  Barcelona— April  27— Steamer  Bawtry,  6,355 6,35S 

To  Genoa— April  27-8teamer  Bawtry,  150 180 

Nbwport  Nkws- To  Liverpool— April  21— Steamer  Bappahan- 

nook,  713 713 

Boston— To  Liverpool— Aprii  18— Steamer  Cestrlan,  2,776 

April  21— Steamer  Ultonta,  85 April  24- Steamer  Bay 

State,  1,0»2 April  25— Steamer  Philadelphlan,  1 3,958 

To  Yarmouth— April  '.24— Steamer  Boston,  263 263 

BALTImorb— To  Liverpool— April  20— Steamtr  Indore,  270 270 

To  Bremen— April  22— Steamer  Elizabeth  Rlckmers,  3,018.  3,018 

To  Rotterdam— April  21—Bteamer  Tabasco,  1,110 1,110 

Portland,  Me.— To  Liverpool— April  12— Steamer  Norwegian, 

87 87 

8a»  Francisco -To  Japan— April  22— Steamer  City  of  Rio  de 

Janeiro,  277.. ..April  28-8teamer  Coptic,  1,427 1,704 


Total....^..^..^ ~ — ..~ ^.. 

The  particulars  of  the  foregoing  shipments, 
our  usual  form,  are  as  follows. 

9rtai    French    Oer-  '-Oth.  IFrope-^  Mexico, 
BriVn.    ports,  many.  North.  South,      de,    Japan, 

HewYerk.   11,445       845    4,195        601    4,228    

N.Orleans.  10,283    1,099    1,100  11,005    

Galveston 609    

irOIlfl&OOift.       ^f£iix,     •>■>■•>      •••>••     •■■•>■■      •■■>>■■      ■■••■•     >«■>■• 

Savannah 2,600    6,505    

N'p't  News         713    

Boston 3,953    263    

Baltimore.         270    3,018    1,110    

Portl  d. ii4e.         87    ..■■*■    .*■■>•    ■..■■•    .*■*■•    .■••■•    ■■>*■> 
San  Fran 1,704 


67,762 

arranged  in 


Total, 

21,312 

23,487 

60ft 

2,281 

9,005 

718 

4,216 

44298 

77 

1.704 


Total....   28.982        845  10,812    3,420  21,736        263    1,704    67,762 

To  Japan  since  September  I  shipments  have  been  99,314 
bales  from  Paoiflo  Coast,  15,073  bales  from  New  Orleans, 
18,960  bales  from  Galveston  and  200  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  follow: 


Liverpool,  May.  .e. 

Havre e. 

Bremen e. 

Hamburg e. 

Amsterdam e. 

Botterdam e. 

Beval,  V.  Hamb.-c 

Do     V.  Hnll...e. 

Do     V.  Lond'n.e. 

Oenoa. e. 

Trieste,  direct...*. 

Antwerp e. 

Ghent,  V.  Antw'p .  c. 


Batur.      Man.       Tue$.     Wednct.    TMurs.       Fri. 


121s 

22>9t 
19920 

20 

25 

25 

28 

28 

28 
18920 

24 

20 

26 


12>g 
21 
19 
21 
25 
25 
27 
27 
28 
18920 
23 
20 
26 


12>« 
21 
19 
21 
25 
25 
27 
27 
28 
18920 
23 
20 
26 


12>s 
21 
19 
21 
25 
25 
27 
27 
28 
18920 
23 
20 
26 


121s 
21 
19 
21 
25 
25 
27 
27 
28 
18920 
23 
20 
26 


12>s 
21 
19 
21 
25 
25 
27 
27 
28 
18-920 
23 
20 
26 


Quotations  are  cents  per  100  lbs  unless  otherwise  stated,    t  Prompt. 

Liverpool. — By  cable  from  Liverjiool  we  have  the  follow; 
ingstatement  of  the  week's  sales,  stooks,  &o.,  at  that  port. 


Bales  of  the  week ..bales. 

Of  whloh  exporters  took... 

Of  whloh  speculators  took. 

9a  es  American........... 

Aetna  export.......... 

Forwarded.... 

Total  stock— Estimated 

Of  whloh  American— Estm'd 
Total  Import  of  the  week 

Of  wUch  American 

Amount  afloat 

Of  whloh  American 


April  7.     April  14    April  21    April  28 


44,000 
2,000 

42^000 
10,000 
48,000 
1,718,000 
1,632,000 
48,000 
42,000 
83,000 
80,000 


57,000 

2,200 

100 

51,000 

12,000 

66,000 

1,676,000 

1,592,000 

35,000 

24,000 

85,000 

80,000 


62,000 

2,000 

300 

58,000 

7,000 

59,000 

1,645,000 

1,561,000 

35,000 

23,000 

65,000 

60,000 


55,000 

2,700 

300 

50,000 

6,000 

57,000 

1,616,000 

1,533,000 

35,000 

26,000 

74,000 

66.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
aaoh  day  of  the  week  ending  April  38  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot, 


Market, 
1:45  F. 


:et,   I 

■.M,\ 


Mid.  Upl'ds. 

Bales 

Spec,  lie  exp. 


JXulures. 

Market, 

1:45  P.  H. 


Market,  ) 
4  p.  M.     ( 


Bafday. 


Quiet. 


SSs 

7.000 
500 


Stsad}. 


Monday. 


Steady. 


3*8 


10,000 
600 


Qnlet  at 
partially 
1-04  adv. 

Bteadr. 


Tuesday. 


Moderate 
demand. 


SSs 

8,000 
500 


Quiet  at 

1-04  de- 

oltne. 

Very 
■teaay. 


TfATday. 


Pair 

business 

doing. 

8% 

10,000 
500 


Steady  at 
partially 
1-eidec. 


Thurid'y 


Qnlet. 


3% 


10,000 
500 


Quiet. 


Quiet  bat 
steady. 


Friday. 


Moderate 
demand. 

8,000 
600 


Steady.:! 


Qnlet. 


The  prioes  of  futures  at  Liverpool 
below.  Prioes  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 
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Apmtatt 
Iprtxta. 


▲prfl. 

▲prU-lUr. 
Jur-Jana.. 

Jaly-Aiif... 

0A.-M0T.... 
■•T.-Dve... 
l}«&-jBn.... 
/•a.-reb.... 
rab-Meh... 


1:4S    4    il:«a    « 
P.M.  r.tu\r.m.  r.u. 


4.  *  4. 
820S30'8  19 
3  20  3  -iO  3  19 
3  20  3  20  3  19 
3  31,3  30  3  19 
S31S203  ^O 
3Z1S2'>3  18 
820  S  20  3  19 
8I»'3  19  3  18 
3  18  3  10  3  18 
818A18318 


W*. 


l:4S    4 
F.H.  P.M. 


4.      tf.      d.      d.      4. 
3  30  3  3013  20  3  19  3  19 
3  20  3  2013  ap|S  19|8  19 
3  20  3  20 
3  20  3  20 
3  '^0  3  M 
3  20  3  20 


I  3  80 


1:45  4 
P.M.  P.M. 


a  19»  1»|S  18, 

S  30%  l»la  19|S  19iS  19 


3  19 
3  is 
3  is 
8  1i 

iai9 


3  19 
3  19 
3  18 
3  18 
919 


919 
89l»8  30 

3  21  3  20 

3  21  3  30  3  30 

3  20  3  30  3  19 


S19 
3  20. 
3  30| 


3  19  3  19 
3  19  3  18 
3  19,3  IS 
8  19  3  19 
3  19 


3  10 
3  11 
3  18 
3  10 
3  10 


1:4SI  4 

p.M.|r.M. 

d.  I  d. 
3  1«  3  18 
3  19  3  19 
3  19  3  18 
3  20  3  2" 
8  30.3  20 
S  SO  3  20 
S30330 
3  19  3  19 
3  18,3  18 
3  IS'jlS 
3  10  3  18 
3  19,3  19 


BREADSTUFF  S. 

FUDAT,  April  m,  1899. 

The  demand  for  wheat  floor  ha«  been  quiet.  The  home 
trade,  as  a  mle,  has  been  an  indiffertnt  bnyer,  jobbers  gen- 
erally sbowiog  an  absence  of  confidence  in  the  aitoation,  and 
hare  bMB  di^oscd  to  kcop  tb«tr  parehaMi  doMr  to  actual 
reqiiir«BMBts.  The  danand  tram  ■apattw  alao  has  been 
limited,  their  porcbaM*  batas  of  aa  vaimpoctaat  eharaeter. 
Offniaga  haTO  baaa  tpiibt  me,  bat  Tsloee  bare  bald  to  a 
fairly  eteady  beaia.  Rye  floor  baa  bad  only  a  jobbiac  aale. 
bnt  ralMs  oave  been  nDchanK«d  and  steady.  Oom  meal  has 
bad  only  a  limited  sale  and  prices  have  weelrepeil  alightly 
with  the  grain. 

teecalation  in  wheat  for  fatnre  delirery  baa  been  only 
aOMrately  actire.  and  for  the  week  prioea  sbow  Bometbing 
of  a  deeUae.  The  improrcd  weather  coodltioiia  in  the  wtaiter- 
whcat  belt  bare  had  a  teoden^  to  aiodify  the  earUar  repotta 
of  •'""■ft  to  the  crop  aad  the  apriag-wbeat  erop  la  bariag  a 
faroraUe  start.  lauaodlately  foUowing  oar  laat  report  there 
was  a  slight  decUae  ta  paioaa  oadar  realising  aalea  by  longa 
aad  some  hammeriag  bj  bear  operators,  prompted  by  im- 
proTed  erop  aeeooata.  Moadar.  howerer,  toe  aurket  a«rain 
tarned  steadiar,  aad  prloaa  adraaoed  aligfaUy  00  a  larger 
dacreaae  ia  the  anpply  ia  aifht  thaa  bad  beea  expected, 
«Dd  a  good  ajcpoH  damanil,  Toaadaj  there  waa  a 
4added  damp  la  Taloaa,  paioaa  tat  the  day  ahowiaga  lorn  of 
lXtftK«-  nvorable  waatbar  coodlUons  at  the  Weat  for 
■aamng  of  the  apclag  crop  waa  the  principal  weakening 
featare,  aad  improred  erop  aoeoanta  from  the  winter- wheat 
belt  baa  a  waakeaing  iaflaeaoe.  At  the  lower  prioea  exportera 
were  tree  bnyera.  aad  tbla  held  the  decline  in  cheok  to  aome 
axtaot.  Wsdaaaday  aad  Tboiaday  there  waa  fnrtbar  aetliag 
by  loaM  to  Uoatdate  aceoonts,  bat  a  continned  good  export 
fliaiiaiiil  aad  arooidit  reports  from  Rossia  held  ralaaa  to  a 
ataady  baala.  Baaaem  in  the  spot  market  haa  beea  actire. 
aa  exportera  bare  bean  free  buyers,  but  it  haa  been  at  lower 
patoaa.  foUowlag  thedeeliaa  in  fntnree.  To  day  the  market 
anaaad  aaaier,  la  reapoaae  to  weaker  forein  adrioea,  bat 
mtbm  the  day  taiaed  firmer,  aad  adraaoed  on  a  demand 
fhmaaorta  to  oorer  ooatracts,  atimalatad  by  reports  of  an 
actire  export  deaiaad.  Baaiaam  in  the  spot  market  waa 
fairly  actire.  aalea  for  export  reported  late  Thursday  and  to- 
day amoonting  to  about  600,000  boaheta. 

■.T  OMame  raNoa  o*  ao.  •  aas  wnstaa  m  nbw  vobk. 
aw.       Km.    Ataa.      Wtd.     num.     »*%. 

;f.e.b. _   ar'«     9$H     nn      si>a      ai        sm 

aaltrarr  >■  ator....    77'*      7»H      77>a      77         77         77% 

-  " rlaaiar 77H      7«»«       78«a      7eH      7e«a       77 

jtaaler....    7«1,      77%      7»H      7»H      76%       76 
.daltrsryla  al«T....    78>«      79>a      7ei'«      7aH      7aH      77 
BacbT  omsMW  paioaa  or  ao.  8  srann  ta  OHIOAOO. 

JW.       JISM.      rum      W»d.      thurt.     rti. 

MvMlranrlaaler 7S>«      7S         7l\       71 1«      71>a     71% 

|S«sHra^latfer 78>«      7f,      nn      7Si«      rii,«    73% 

KSLaaUra^lBatoT....    73>a       7S>«       71>«       71%       71%      73 

ladlaa  oom  futures  hare  been  quiet  and  prioee  bare  weak- 
aaed  aUgl^.  Early  in  the  week,  on  a  large  decrease  in 
Um  rtatMe  aapply  aad  aa  aettre  export  daaiaad  aad  buying 
brahorta  to  eorareontraeta,  prioea  adraaoed.  Subeequently, 
howerer,  ralaaa  gndaally  waakeoed  aader  aalliag  by  longs, 
laduced  by  aipaajatlcaaw  a  laigar  acreage  for  the  aewcrep, 
a  fairly  free  erop  aioremeat,  aaa  aympathy  with  the  eoaier 
Biarket  for  wheat  Bosinaae  In  the  spot  market  haa  beea 
actire,  as  there  haa  been  a  brisk  demand  from  exportera 
but  at  lower  prices.  To-day  the  market  was  steady.  The 
apot  market  was  fairly  actire  and  firm.  Sales  for  export  here 
aad  at  oatporta  ware  47*,0C0  buahela. 

aaATOLoaaMpanHorao.  a  atxao  ooaan  itBW  TORK. 

JM.       lint.    riMi.      ITmI.     thurt.      fr*. 

nmesnita.  b 44         44<a      44%       44%       44%        44% 

fiw  iaUrery  la  alar....    S9%      40%      8«%      89%      89  >«       80% 

Jgr  gall  rwy  la  star.....   89%     40        80%      8tt>t      31X4       39% 

aaiLT  OLoano  pmoaa  OP  ao.  3  aixaoooaii  la  chicauo. 

JM.  JTon.  rUM.  Wtd.  Thurt.  m. 

aMtrarylaaler.....   «4  84>«  84%  84%  38^«  ss^t 

gsllrsrr taster....    84%  S»%  84%  84%  3«%  84% 

aallrirylaalT....    8a%  S»%  8a%  80%  8a>a  80% 

OMa  for  future  delirery  in  the  Waatern  market  have  been 
moderately  actire.  Earlr  in  the  week  raluea  held  steady  on 
agoodcaah  trade,  iocluding  fair  aalea  for  export.  Subee- 
<|aeatly,  howerer,  under  reiallaing  aalea  by  longs  and  sym- 
pathy with  the  deollae  ia  other  grains,  prioea  gradually 
waakaaad.  Doahism  in  the  k>eal  apot  market  haa  been 
fairly  aaUra.  Tbaae  baa  beaa  a  damaad  from  exportera, 
aad  tba  koma  trade  bae  bean  a  tatr  borer.  To-day  the  mar- 
feat  te  Utaiaa  waa  qulat.  The  apo*  aiarket  was  fairly 
aotire  aad  ataady.  Tlie  aalea  for  export  here  aad  at  out- 
ill«,IMWr 


n4ii.T  cuMDie  rxioas  or  oats  a  NB'W  YOKK. 

AX.       JTon.     niat.       Wed.      Tkurt.  JH. 

No.  3  mixed  In  eler 33>4       33%      82%       32%        32%  sa% 

Ho.  3  white  In  elAT 3S  36         80%       3S%        86  80% 

DAILY  ouMnra  PKioas  or  ao.  3  Mixao  OAt«  n  CHIOAOO. 

aat.       JToM.     Tutt.       Wtd.     Thurt.  JVi. 

lUrdeUverrm  eiar....    36%        36%       36>a        26%      26%  26% 

Joly  deUverr  la  aler S4%        24%      24V|         24         24  38% 

Sept  delirery  taeler....    S3%        22%      22%         22         22  33 

Rye  haa  advanced,  but  at  the  higher    prices  busineaa  ha 
been  quiet.    Barley  has  been  quiet  bnt  steady. 
Following  are  the  closing  quotations  : 

rtX>ITK. 

•3  20       Patent,  winter as  60    as  90 

•3  00       Olty  mills,  axtraa..   i  00    04  40 
•3  65       Rye  floor,  •ODerflna  3  10    SSOO 

•8  00       Boakwheat  aonr •  ..^ 

•8  39       Oom  meal— 

•3  60  Weatara,  ate. 8  00    ^3  10 

•4  OS  Bnuidywtne 3 10 

m  seeks  sells  at  orleiM  below  thoaa  for  banelo.] 
•aAia. 
Wheat—  e.       a. 

Hard  I>iilath.  Ho.  1  84>«^87 
)rth>aDalnh.  Re.  1  79%«84''s 


fine ..„ 83  30 

separtaa ^  3  40 

Bxtra,Ho.  3..„...  8  00 
Kxtra.  Ho.  1  .....^  3  eO 
Bakers'  extim....^  3  80 

atrmlgMa 8  40 

iVapriay 8  85 


Bad  WlatarTNo.  a..  79%e81% 

Bard  Man.,  Ho.  1..  79%e8S 

OaU-l(U'd,parbah.  31%e84 

White 30    eSSig 

Bo.  SmUad ^  83%*3S% 

Ho.Swhna....._  80%a3«% 


Oom,  per  boah—  e.        e. 

Western  mixed 40%  044% 

Ho.  3  mixed ..40%e44% 

Weatara  Tellow. ..  ..^48%  e40% 
Weatara  Whlte...^.... •  .... 

rrestera,  per  boah.  ..63%^e8% 
State  and  Jeraey...  ..63    •aS 

Barley— Weatera 40    VOS 

readlna 48%a47 


QoruuncKrr  Wbxkly  Orain  Repobt.— Mr.  Jamea  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Departmeot,  made  public  on  Tueaday  the  telegraphic  reporta 
on  the  grain  cropa  in  the  rariona  Statea  for  the  vreek  ending 
April  84,  aa  follows: 

WcATaaa.— Co  the  whole  the  weather  enndlUont  of  the  week  ending 
Iprll  84, 1899,  were  reaerally  leaa  favorable  than  thoae  of  the  pre- 
eadlac  weak.  Paetloaa  of  Eaatarn  Kaoaaa,  Mlaioari,  Oklahoma  aad 
Weatara  Arkaaaaaaad  loaal  araaa  In  Alabama  •uOered  from  exoaaalva 
ralaa.  while  ta  Beuthan  M lehlf  an  and  portions  of  the  Upper  Ohio 
Valley  and  Middle  At-aaUe  ataiaa.  Il«ht  rain*  woald  prove  oeoellelaL 
Vary  favorable  eoodttloDS  are  reported  from  the  Weat  Oulf  Btataa,  and 
reoerally  to  the  eastward  of  the  MlaalaslppI  Hlvar.  On  the  Horth 
Paelfle  ooaat  It  waa  too  cool,  aad  tioata  ware  more  or  leas  lojarioos 
to  fmlt  aad  tendar  veeatatlon  in  the  Rooky  Moentaln  dlstHou. 

Ouaa  PLAjm«o.-Waatward  of  the  Mississippi,  oom  plantlux  la  now 
la  srogitaa  aa  far  north  aa  Bootbem  Nebraska,  and  eastward  of 
the  Ml<aieslpa<  planttnr  haa  bafao  la  the  southern  oortlona  of  U- 
llaoU.Iadlaaa  aad  Ohio  aad  U  Weat  virflaU  aod  Maryland.  Wet 
weather  haa  lelaidad  tiaatln*  la  Mlaaonrl.  hot  rapid  p*oip«aa  has 
bean  made  la  Teaaaewa.  Vlrclnla  and  North  Carolina.  In  the  Bast 
Onlf  atatea  earn  haa  jeaaraUy  nude  rood  crewth  bat  cutworms  are 
eaealng  daasaea  la  Mlaalaslpol  aad  Oeorgla.  In  Tazaa  the  orop  U 
aaaaraUy  wetreiiltivatad  and  crowlag  falrfy  well,  but  naeda  warm 
sonahlaa. 

WiaTaaWaaAT.— OooUaued  Improramaat  la  (onarally  renerted 


the  eoadltlon  of  winter  wheat;  maeh  of  the  erop,  however, 
wlatar-kUlad.  aaaeoially  In  Boothara  lawa  aad  ovar  the  nortkan  por- 
Uons  of  Missouri.  IlllanU,  Indiana,  aad  Horthwaatarn  Ohio.  Exoapt 
laltoathom  r^lifornis  andlathauBparaan  Jeaqnln  Vallor  the  on»- 
look  tor  wheat  In  the  Paeifle  Ooes*  Mates  oastlnnaa  promising,  an  Im- 
proved inaitWan  bataa:  leportaa  from  Wsshinnon. 

Braiao  Wmua*.  Beenlag  u  Bearing  cnmpletlon  OTsr  the  soatfesra 
porttonottaesMlBC-whaatrealon,  bat  haa  been  delayed  by  untaror- 
abla  soil  aendlHons  ovar  the  northen  portion. 

Oats.— Tba  bulk  of  the  oat  orop  baa  beea  sowa,  axeapt  la  the  more 
Dortharly  seeUona,  where  seeding  U  In  progreaa.  In  the  Btatea  of  the 
oentral  valleys  laa  •arir  sown  Is  oomlng  ap  well:  the  erop  la  bagln- 
Blag  to  heard  la  thaaoottara  Statas.  where  lu  eoodltlon  Is  generally 
proadalag,  atlfeeegh  aaadlag  rala  In  portions  of  the  OaroUnaa. 

The  moraaiaet  of  breadatnffa  to  market  aa  indicated  in  the 
atatasBaata  below  ia  prepared  br  tia  from  the  figures  ooU 
leoled  br  tha  Hew  York  Produce  Bxohange.  The  reoeipU  at 
Weatara  lake  aad  rtrer  porta  for  the  week  ending  Apr.  33,  and 
dnce  Aug.  1,  for  each  of  the  laat  three  years,  aare  beea: 


aisaso 

Kilvaakaa. 

>alath  

ata 


oeoUa. 


S7JM 

st.T«e 
u,ar» 

Aiar 


MS 


tsa.aao 

St&.TSI 

i»4.aM 

ii.sso,ui 
BiM7.sea 

S,I4»,US 


sn4aa.rM  tas.e7i  sn 

IM»8,TaS  ISLSeS.US 
lie.44SJ76  H0.»*«.»T6 


s.ui.8ta 

aj8I.WT 


Tht  reoelpte  of  flour  and  grain  at  the  aeaboard  porta  for  th* 
week  eaded  April : 


aewTori. 
Sottoo.... 
Montreal ...  . 
PbilsSalphla . 
BslUaorr 


Mvt  llewsi 


<ew 
Rewport 

Norfolk  » 

SslTastna  ....... 

l>ortUn«.  Me 


32.  1809,  follow 

'iar- 

U1.4S6 
MSIS 

lATSS 


kmth. 

»l\iH 

«A>Ot 

U.4M 

S.«SI 

R.<*e 


Otru, 

kttth 

iflP.eM 

tst.asi 

s.aoo 

isa.ttT 

8S.S7t 


S4SJ00 
SS.SIO 

u.ssr 

st,«ss 

IO.IS0 

tw.iso 


Bsrtoir, 
»imA, 

■"i,6o6 

»JKO 


St.  Johii!ii.  a 


Waal 
BssalaU  4a 


r;.soo 

M,iT8 


aUtt 


SS.IU 
SS4.t»| 


aat  laela«e  crsla  sasslas  Ikroaaa  New  Orlaaos  for  (oralsa 


•  of  ladlaa. 
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Total  receipts  at  porta  from  Jan.  1  to  April  33  compare  at 
follows  for  (oar  years: 


floar 


WkMt. 

Oorn..., 
OtU  ... 

aw 


.kbit      S.7S^7M 


UM. 
«,1M,0W 


..Mth 


Sl.ttTMt 

M.aM.107 

ia7»8.M» 

1.1«8.7I5 

*,I17.0<6 


A7.M0.I 

ao.i>M<Mi 

l.«»).0«7 
t.lU.Oi? 


t8»7. 

1JM4,7S« 

a.687.810 
Tt,77».m 
I7,«3S.e70 
a,0ll7,tl30 
l,M1.4M> 


••      1M.771,7«8         13?.181,W»         101.741.7M 


18M. 
a,6M,D0S 

~8i6«,77« 

n,t4»,«07 

U.»10.«S7 

t.«0S,86S 

S87.S89 

U,818,4B4 


Total  mla 

The  exports  from  the  several  seaboard  ports  for    he  week 
adding  April  33,  1899.  are  shown  In  the  annexed  statement- 


Com 
Inuh. 
3a»,OS7 
»3«,M4 


Wheat, 
JKrMrfi  trem     Inuh. 

RcwYoik 448.C71 

BMtoo n«.MS 

Portlud.  M*.     SM.18a     . 
PklUdclpbla..     SO.ieO     MA.ilB 

BalUmor* 71,011  l.3au,>W 

Hvm  OrlMot..    I«s.e00        4.141 

Norfolk ...,iy 

Rowp-nNowt   les.ooffl 

flalTwton....    n0.«80         2.167 

fwiMlinll 20,04* 

•t.JokB.M.B.    10e.8S8      


nmr, 
bNj. 
«*.74l 

».19t 

»,107 

18.090 

77.118 

S.fl98 

»,S4S 

34.000 

MS 

TtS 

1.484 


OaU, 

HV*. 

btuh. 

klUlk. 

8i.soe 

26.046 

SIO.OU 

... .*.* 

184.006 

SSO 

148.417 

8.671 

SS6 

Petu, 

Inuh. 
2,M3 


Barlet- 
IiuM. 


lO.FSl 

2,768 

28,674 


64,617 
131 .462 


28.208 
45,832 


ToUl  w««k..l.808,»!ll  «.«8e.88B     284.477      606.J37 
Bui*  tima  '98.8.847.648  S.S47.tM     218.MS  1.217.6S7 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 

. flow.  .  . ID>«at,  .   »  .   Oorn.- 


WMk 


t/OT  ^ 

tMik«i4<4<u«    .^pr.  82. 

ttrt.  1  to-        DMt. 

Cnltod  Kinjtdom    IW.131 

OonUnoDt 81.800 

B.  a  C.  Amorlca.  4.2M 
WMtInOlaa.....t  12.UOI 
Br.N.Am.Colo'1  6,480 
Othor  conntrlM-         180 

To '.ml       .        .."257477 
Totil  18R8L 2I1I.&13 


ainc4  Stpt. 

I.ISK. 

Mil. 

8,0*4.046 

I.0S6.778 

811384 

860,368 

167,7*1 

2y8>se 

10.004.412 


With     8tnc4  Sept. 
Apr.  %2.      1.  189a 
Mxk.  buafc. 
86(1.108    62,462,738 
048,128    42,830,243 
193,380 


8,000 


1.508.231 
8.347.648 


680,988 


96,017.303 
84.267,ie8 


Wtth 

Am.  82 

Kuh. 

1.188.808 

1,477,100 

667 

16,182 

20.600 


84IK4  Sni 

1,  1898. 

iHMlk. 

52,816.620 

68.212.896 

72,803 

674,248 

811,980 

l.a«6,e79 


2.698.265  U  2.982  826 

3.247,292  124  118,673 

the    stooks    in 


The  visible  supplv  of  grain,  comprising  ine  sioojcs  in 
giranary  at  the  prinolpal  points  of  aooumulation  at  lake  and 
seaboard  ports,  April  33, 1899,  was  as  follows 


WkM/, 

1%  tor*  tlr-  tiiok. 

Row  York 1.498.000 

Do      aflokt 

AlbuiT 

BBSalo *0l,000 

Do      afloat. 

OhlCMO 4.881.000 

Do      afloat 264.000 

MUwaokM SS.'KMJ 

Do      afloat 618.000 

Dnlutb 10.748.000 

DO      afloat 268.000 

Tolodo  110,000 

Do      afloat 

Detroit 181,000 

Do      afloat 

0»W«(0 

■t  LOBU 871,000 

Do      afloat 

Olinlnnatl 

BoAon 124,000 


Ooni, 
kiuk. 
<S«,000 


11.6;6.000 

8,169.000 

1,(100 

l,!8e,000 

6,672,000 

410,000 

844.000 

67,000 
1(0.000 


Oatf, 
hmh. 
561,000 

'85.M)6 


1.812.000 

1.878,000 

4,000 

773,000 

2,080,000 


60,0O« 

te.ooo 

86.000 
7.000 
82,000 

8«6,oao 

222,0  M 
8,370,iKM> 


Toronto 

Montreal 

Phlladolphla 

Pooria 

IndlanapolU 

KanuiCItT 

Baltlnoro 

MlnnoapolU    

On  MlMlMlppl  BlTor. 

OaLakot 

On  aaaal  and  rtTer. . . 


Total  Apr.  22. 1889  20,179.000 
Total  Apr  16  18t9  8O.M)2,000 
Total  Apr.  23. 1898  26.914.000 
Total  Aor.  24,  1897.86.301,000 
Votal  Apr.  *6.  ISSa  69,030,00(1 


608.000 

17,i)il)6 
29S,M0 
211,000 

93.000 

856,000 

489,000 

2.730.OO0 

4'69,0Ci0 


119,000 
■■7.M6 

■60,006 

"»8,oo6 

20,000 

16,000 

540,000 

IKI.OOO 

266,000 

34.000 

7,000 

164,000 

2,230,000 

256,000 


Rill, 

31,000 


4,000 

sViVooi' 

147,000 

2.000 

300,000 

810,000 

siobo 


Bar\t^t• 

blUA. 


764,000 

lee.ooc 

81,001 


488,0r  0 


3.000 

4,001 

■■  2.06b 

■'V/boi 

13,000 

83,000 

■■i,bo6 

15.000 
8.000 

1,000 

20,000 

16,000 
117,000 
64,000 

■88,006 

88.178.000 
83.79S.000 
31.619,000 
21,715.000 
15.766,100 


10,489,000 
11.1:18.000 
11,;75.000 
18,713,000 
9.787.000 


1.348.000 
1.886.000 
2,860,000 
8,620.000 
1,610,000 


1,747,001 
1.936,00' 
884,000 
3.078.0CO 
1,037,0^  f. 


THE     OR7     GOODS    TRADE. 

New  York,  Friday,  P.  M,,  April  28, 1899. 

The  general  condition  of  the  market  has  shown  improve- 
ment daring  the  week.  There  have  been  further  advances 
in  bleached  cottons,  some  makes  o  f  grey  cottons  have  har- 
dened in  price,  and  there  are  indi  cations  of  a  higher  price 
being  reached  shortly  in  some  oth  er  lines.  In  the  woolen- 
goods  division  a  tangible  advance  in  clay  worsteds  has  im- 
parted a  firmer  general  tone  and  i  n  domestic  silks  the  sitna 
tion  is  a  strong  one.  There  has  b  een  a  fuller  demand  for 
both  cottons  and  woolens,  bnt  the  expansion  has  hardly  sag- 
gwted  an  alarmed  condition  on  the  pert  of  bayers,  the  in- 
crease being  of  moderate  extent  on  ly.  Jobbers  and  others 
hftve  probably  been  more  engaged  i  n  making  the  best  of  the 
improvement  which  has  come  to  the  m  with  the  change  to  sea- 
Bonable  weather  conditions  this  week ,  and  are  not  doing  much 
more  at  the  present  time  than  atten  ding  to  well- ascertained 
requirements.  The  reports  coming  in  from  the  chief  ont- of - 
town  distribntiog  centres  are  qnite  encouraging.  The  retail 
trade  Is  active  in  all  seasonable  m  erchandise  and  the  ont- 
look  for  the  balance  of  the  season  is  hopeful.  Collections 
are  generally  satisfactory. 

Woolen  Goods. — The  Wansknck  clay  worsteds  and  nn- 
finished  worsteds  were  advanced  5  to  7>^c.  per  yard  Tues- 
day and  were  followed  yesterday  by  an  advance  of  7),^c.  per 
Twd  in  Washington  Mill.';  clay  worstods.  Indications  point 
TO  an  early  advance  in  men's-wear  serges  also.  The  tone  of 
the  general  woolen  goods  division  has  been  favorably  affected, 
and  although  there  may  be  no  advances  in  the  price  of  the 
medium  and  low  grade  i  of  wooleus  this  heavy-weight  season, 
sellers  are  less  likely  to  press  goods  for  sale  at  concessions. 
There  are  some  accumulations  of  these  latter  goods  in  the  mar- 
ket, bnt  holders  are  more  confident  of  the  supplementary  de- 
mand taking  care  of  them.  Satinets  and  doeskin  jeans  are 
quiet  The  demand  for  overcoatings  has  been  on  a  moderate 
scale  at  previous  prices.    Cloak ings  are  stesidy  but  quiet. 


Drees  goods  also  quiet  in  both  staple  and  fancy  lines,  prices 
unchanged.     Flannels  and  blankets  quiet  bnt  firm. 

OoxBSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  24  were  -3,734 
packages,  valued  at  $174,107,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


BTBW  TOKK  to  APRIL  24. 


Oreat  Britain 

Otlier  European.. 

Ohlna 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America.. 
Sontb  America... 
Other  Oountries— 


Total 

China,  via  Tanoonver* 


Total 3.72*       157,285 


1899. 


Wttk.   8inetJan.\. 


81 
21 


1,021 

275 

811 

29 

447 
987 
352 


3.724 


844 
340 

88.800 
1,314 

18.323 
5.556 
9,749 
1,625 
8,128 

17.493 
3,871 


150,543 
6,742 


1898. 


ITeeAe,    Binet  Jan.  1 


74 
26 


1,654 
1,570 
374 
291 
162 
137 
456 
75 


4,721 


1,203 
442 

45,263 
6,015 

14,332 
6,142 
4,748 
1,534 
2,240 

15,380 
2,417 


99,686 
1,700 


4,721       101.386 


'  From  New  Knslana  mill  nolnta  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $5,208,516  in  1899,  against  |3,507,287  in  1898. 

The  market  is  strong  for  all  leading  makes  of  bleached 
cottons,  further  advances  of  J^c,  to  %<•..  being  reported 
this  week  in  the  finest  makes,  such  as  New  York  Mills, 
Wamsutta  and  Pride  of  the  West  4-4  goods.  In  low  quali- 
ties prices  are  firm  but  higher  than  before.  Heavy  brown 
sheetings  and  drills  have  sold  to  a  considerable  extent  at  full 
prices  for  export.  Home  demand  moderate.  Light-weights 
steady  with  good  sales.  Ducks  firm,  with  more  business 
doing.  Brown  osnaburgs  quiet  and  unaltered.  Wide  sheet- 
ings steady  with  moderate  sales.  Cotton  flannels  and  blank- 
ets dull  bnt  firm.  Denims  continue  in  limited  supply  and 
very  firm,  in  face  of  light  demand  ;  ticks,  plaids  and  other 
coarse,  colored  cottons  in  average  request  at  previous  prices. 
Kidfinished  cambrics  are  quiet  and  prices  maintained. 
Fancy  calicoes  are  well  sold  up  and  in  average  demand  at 
full  prices.  More  staple  lines  are  firm  with  higher  prices 
probable  in  some  lines.  Staple  ginghams  scarce  and  tending 
against  buyers,  and  dress  style  ginghams  very  firm.  Regular 
print  cloths  have  been  in  limited  request  bnt  Fall  River  firm 
at  i%c.  There  have  been  good  sales  of  "odds  "  with  occasional 
slight  advance  secured. 

FoRHiQN  Dry  Goods.— The  demand  for  dress  goods  for 
fall  is  moderate  and  chiefly  for  the  better  grade  novelties. 
Silks  are  firm  but  quiet.    Ribbons  also  firm  with  moderate 
business.    Linens  quiet.    Burlaps  steady, 
loaportatlonaand  Warekoaae  Wltlidrairals  of  Dry  0«o4a 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  27,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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tr/itt  fknn  City  VtrAfuj/ftni, 

CHANGES  IN  SA  VIN6S  BANK  LA  WS. 

Oa  psges  803  And  804  will  be  fonnd  the  new  laws 
paued  in  If  auschnsetts  and  New  York  relating  to  the 
inTeatments  of  the  gaTings  banks.  We  also  give  there 
the  bill  under  consideration  in  the  Connecticnt  Legis- 
latnre. 


lhto1lle%atnMet  of  (hU  bond  call  ttiU  be  fmtnd among  the 
advertuem«*t*  ebeinkere  in  this  Department. 


I*  UM  wMarly  hMadMjr  of'tk* 
•imwa  ««•  Bankfraata* 


OallMaa  C«aatj,  Ala.— Cowify  Seat.— At  an  election  held 
netmUf  a  majority  of  1,004  votea  waa  eaat  in  favor  of  ohang- 
iac  tba  oonnty  seat  from  JaekaonTllle  to  Annit/wi 

MaaaackoMtta.— Sartn0*  Bank  Inveatwitnt  All.— The  bill 
enlarKiag  the  field  for  UTtnga  banka  iaTeatoMati  baa  paued 
tba  State  LeKislatare  aod  haa  beaa  atnad  hr  the  Oovemor. 
Wagiva  the  bill  in  fall  in  oar  aditonal  colamns.  together 
with  Sanator  Krom's  bill  of  New  York  State  and  the  Con- 
neoticat  law  now  pendiag,  both  beariog  oo  the  eaine  nibject. 

MIehigaa.— BiU  Redueing  Legal  BaU  of  Intertat.—The 
Senate  haa  pawed  Senator  Lyon's  bill  making  the  legal  rata 
of  intareat  H  and  br  contract  It. 

New  Bachella,  ff.l.—Neic  City  Charter.— On  April  >5. 
1890.  this  place  oeaaed  to  exist  aa  a  town  and  the  new  city 
ebartar  baeama  aOaotiTe.  The  Mayor  to  Michael  J.  Dillon, 
the  Snparrisar  of  the  old  town. 

New  Torfc  City.— gawpafuad  BiU  Mmied.— On  April  31, 
1899,  the  Ooremor  dnad  tha  bill  taking  oanain  territory 
from  Greater  New  York  and  annexing  It  to  the  town  of 
Hempatead.  Nasaan  County.  The  Brooklyn  "Eegle"  re- 
otntly  defined  the  change  aa  follows : 

^.     _, . *"W1  «»nm  of  tM  rmM*  or  r«r 

kae  at  tarn  aW»  i««  oTimmatm.   Tm  wii  trawran  to 
laMlovBof  n— p»'««<l  aO  ihM  atrip  uf  ttm  temtorr 

&SSSt7tMlloilM  ir  to  •  tTMsSfflV-"**-"'"  -'  -  "^'^'•'*  **  **• 

Mtm  Tark  State.— ClnufftnNoiMii  ^maiMiiMmf.- The  State 
Aaaeasbly  has  approved  a  oonstltational  amendmant  pro- 
Tfdlas  that  "  when  any  city  shall  tnrlade  withia  its  bonnda- 
r(«s  more  than  ooa  ooonty  the  power  of  any  comity  wholly 
inelnded  withia  todi  eity  to  become  indebtad  shall  oaase, 
bnt  tha  debt  oC  the  oonnty  haretofore  azUttng  shall  not,  for 
the  pnrpoasa  of  thto  ssetioa.  ba  reekooad  as  a  nart  of  the  city 
debt."  Tbtomcasare  waa  appcond  bnr  tbaLegialatnraof  18W, 
and  the  passage  by  tha  present  Lrgialatnra  will  brl^  it  be- 
fore the  people  of  the  State  for  adoption  Tida  ameadment 
applies  especially  to  the  City  of  New  York  and  will  elimlrate 
from  the  Donded  indebtadneas  of  the  city  about  SO  millions 
of  oooaty  labt,  thas  increasing  the  borrowing  capadtv  to 
thataxtsBt. 

Bmghift  Bank  Investment  Bill  8tgn«d.—Th«  Oovemor  has 
■ignad  Saoator  Kmm'sbiU,  which  permits  saringa  banks  to 
(avail  in  mortgage  booda  of  railroad  oorporationa  ontaide  of 
Maw  York  State.  We  give  the  bOl  in  full  in  oar  editorial 
eolunuM. 

Ltgitlatart  AiUamma.—Tht  New  York  State  LegisUtnre 
•djoofaad  April  lA,  U99.  Tha  tax  rate  waa  fixed  at  i-.'  49  per 
•I.MO,  aa  agatatt  «9  06  for  18»!l. 

PeaasjiTaala.— Arwt  tnkrritanee  Tax  Law  Deelared  It 
lapai  —On  April  94, 1899.  the  StaU  Saprema  Coart  handed 
down  an  opinion  declaring  aacwatitntional  tha  law  paaaed 
April  19.  1897.  eatltled  "  Aa  Aet  taxiag  f  ifU,  lagaolea  and 
iabaritaaoes  ia  oartain  oaaas  and  provldtog  for  the  collection 
thereof."  TbaConrt.  ia  a  Isagtay  deetsioa.  held  that  the 
Aa*  waa  a  spaeiai  law,  ehaagiag  the  law  of  anoeaasion.  and 
waa  Blsariy  torbldaaa  hv  Artlala  III.  of  the  Ooaaiitatlon. 

Tnmmmt.—Bumd  But  Vetee4.-Oorenor  McMillln  haa 
vetoed  aaotber  bill  which  pennitted  the  issnanoe  of  boodi 
payable  ia  gold.  ThU  bill  authorised  the  iasnance  of  bonds 
for  certain  acbool  parpoaea  and  prorided  that  tha  boarda  of 
edncatioQ  might  fix  and  detarmiae  tha  kind  of  money  in 
wUett  tlw  bpoda  ahoold  ba  parabla  at  maturity.  It  is  aUted 
ttMtb a  ua  apnllsd  only  to  If amphis  and  that  another  bill 
ooslatta*  tha  otqeeMons  raiaed  by  the  Oovemor  has  passed 


UafafaUMre  Ad;OMnu.-The  State  Leglalatnraadjonmad  on 
April  94,  1899' 

Bond  Calls  and  Redemptions. 

■aaa  Caaaty.  Eaa.— Bond  Oall.—W.  E.  Bums,  County 
Ji^tfnt,  has  called  for  Mraaat  June  1.  1899,  at  the  SUte 
fpM»0meyJn  New  York  Olty  " 8<  refnnding  N>nds  to  the 
IIoPWkw  Taxaa  A  Oolf  RR.  Ca,"  Noa.  I  to  98,  inclusive. 
irlHsB  called  are  In  danomination  of  91,000,  dated  June  1 
'♦— *  ■atortag  June  I,  l»t9.  Toar  are  called  for  payment 
pasnaaaa  to  Ohaplar  77,  Laws  of  1887. 

Seatt  Caaaty,  tj.—Bond  Call.— J.  J,  Yatea,  Judge  of  the 
Fiacal  Court,  has  called  for  payment  July  1,  1899,  at  the 
Baak  of  America,  New  York  City,  or  at  the  Depoalt  Bank  of 
Oeorgetown,  Ky.,  K<»itncky  Midland  RR.  Co.  aid  bonds  No». 
1  to  100,  inclusive.  Refaodtng  bonds  are  adveitUad  for  sale 
Jane  8, 1809,  as  par  notice  elaswhera. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Allegheay,  Pa.— Bond  Election  Proposed.— M  a  meeting 
of  the  Common  Council  held  April  30, 1890,  an  ordinance  was 
introduced  providing  for  an  election  to  vote  on  the  question 
of  issuing  9M0,000  bonds  for  a  filtration  plant. 

Alma,  Mleh.— Bonds  (^o<«d.— This  villi^  has  voted  to  issue 
tO.OOO  street  improvement  bonda.  No  detaila  of  these  bonds 
have  yet  been  determined  upon  by  the  Village  Council. 

Aaaa,  111.— Bon ysZV/«a/ed.— At  the  election  held  April 
18,  1909,  the  proposition  to  issue  electric-light-plant  bonds 
was  defeated. 

Atlaatle  CItv,  N.  t.—lfo  Loan  to  be  Negotiated.— It  has 
been  reported  in  some  of  the  papers  that  this  city  is  in  the 
market  for  a  loan  of  $10,000.  In  reply  to  our  inquiries  Mr. 
A.  M.  Heeton,  City  Comptroller,  writee  us  that  there  is  no 
truth  in  the  report. 

Aabnrn,  Ala.— Bond  O/ertno.— Propoaals  will  be  received 
until  IJ!  a.  May  16,  1809,  for  about  |6,0OO  SjC  90  year  school- 
bouse  bonds.  Securities  will  be  in  denominations)  of  from 
$100  to  $1,000,  to  suit  purchasers.  Interest  will  be  payable 
annually  at  the  Bank  of  Opelika.  Opelika,  Ala. 

Barre,  Tt— Loon  O/eHno.- Proposals  will  be  reoeived 
until  to-day  (April  89, 1899,)  for  a  loan  of  $30,000,  note  to 
mature  October  1, 1800.  Lian  will  be  made  in  anticipation 
of  the  oolleolion  of  taxaa. 

Baton  Baage,  La.— Bond  £foef{on.— On  May  16, 1889.  this 
city  will  vote  upon  the  question  of  issuing  $900,000  4<  gen- 
eral improvement  bonds.  If  bonds  are  authorized  intereat 
will  be  payable  at  Baton  Rouge,  and  the  prinolpal  will  ma- 
ture in  ten  years  from  date  of  iaraaaoe. 

BaUla  Criiek,  Mick.— Loon  /Vopoaed.- The  City  Connoil 
is  coasidariag  aa  ordinance  providing  for  a  loan  of  $10,000 
for  sewer  parpoaes. 

Beltraal  C-aaty  Srhaal  District  No.  33  (P.  0.  Bagley), 
Miaa.- Bond  Offertng.  -  Propoaals  will  be  received  nntU  May 
1,  18V9,  by  B.  F.  Brown,  DiaUict  CTerk,  for  $1,200  school 
bonds.  Intareat  la  to  be  named  by  the  purchaser.  Principal 
will  matnre  $900  yearly  on  March  11  from  1905  to  1910,  in- 
elusive. 

Beataa  milace).  La  Parette  Coaaty,  Wlt.—Bondu  Au- 
fAoHard.— Tba  Vlllaga  Board  haa  authorized  the  issuance  of 
$8,000  M  watar-works  bonds.  Securities  will  be  in  denomina- 
tion of  $800.  Intereat  will  ba  payable  annually  on  March  1  and 
the  priaoipal  will  mattire  one  bond  yearly  on  March  1  from 
1900  to  1909,  inclusive.    John  Beck  is  the  Village  aerk. 

BlooHleid  (Tawaskip),  N.  J.-Bond  Offering.— PropoUiB 
will  be  received  nntil  4  r.  a.  May  15,  1h«9,  by  WillUm  L. 
Johnson,  Township  Clerk,  for  $75,0*K)  4%  streetimprovement 
bonds.  Saotirities  will  be  in  denomination  of  $1,000,  dated 
June  1,  1899.  Interest  will  be  payable  June  1  and  December 
«  at  the  Fidelity  Trust  Co.,  Newark.  Principal  will  matnre 
$\000  June  1, 1919,  and  $7,000  June  1  from  1930  to  1999,  in- 
clusive. A  certified  ch^k  for  tif  of  the  par  value  of  bonda 
bid  for,  parable  to  the  "lahabltanta  of  the  Township  of 
Bloomfield,"  maat  aeoompaay  propoaals. 

The  official  aotfea  of  thts  bond  offering  leill  befoundamong 
the  adcertUtments  etaetthtre  in  this  Department. 

Baaaa,  Iowa.— Bonds  iVoposed.— The  issuance  of  $88,600 
8US  9  20  year  refunding  bonda  to  being  considered  in  the 
Otv  Conncil. 

Boston.  Masa.— Bonds  Authorixed.—Tb»  Board  of  Alder- 
men recently  sothoriscd  the  issuance  from  time  to  time  of 
$476,000  bonds  for  school  purpose. 

Bettlaean  Coaaty,  N.  Dak.— tfond  QfeHao.- Proposato 
will  be  received  until  2  p.  a.  May  10,  189W,  by  N.  P.  Nordin, 
County  Auditor,  for  $2,000  ti  jail  bonds.  Securities  wiU 
mature  in  1914.  Inteisat  will  be  payable  semiannually. 
Bonds  are  if  sued  uider  Section  2048,  Laws  of  1895,  and  were 
authorized  by  a  vote  of  699  to  255.  Cost  of  printioK  bonds 
will  be  paid  by  purchaaer.  These  bonds  were  advertised  for 
sale  on  April  8,  1899,  but  for  reasons  not  known  the  sale  waa 
poatponed. 

Bottiaean  (N.  Dak.)  School  District-Bond  Sa/e.— The 
State  Board  of  Univeislty  snd  School  Lands  has  purchased 
$10,000  4f  20  year  bonds  of  this  district 

Baffalo,  N.  T.— Bond  Vssae. —The  Issnanoe  of  a  8j(  bond  for 
$3,162  11  to  satisfy  a  claim  lor  damagea  haa  been  authorized. 
Bond  bears  date  April  1,  1809,  and  matures  July  1,  1900.  It 
will  be  taken  by  the  Comptroller  as  an  investment  for  the 
Park  Bond  Redemption  Sinking  Fund. 

Campbell  County,  Tenn.—i<"n/i  Bill  Passes  House.-The 
bill  authorizing  the  issuance  of  $100,000  road  bonds  haa 
passed  the  House  of  the  State  LegUlatnre. 

Canby,  Mtuu.— Bond  Sale —i)n  April  19,  1899,  the  $18,000 
6f  water-works  bonds  were  awarded  to  YpIIow  Medicine 
Connty  Bsnk,  Granite  Falls,  at  108-708.  Following  sre  the 
bids  : 

TpIIow  aadKMt  Co.   Bank.  I  W.  J.  Harn  a  Sons.  CI«T«...SiaTSl  SO 

<ir«nk«  rail*  ,...S:3.061  <io   J.  U.  •  l«|honi.  MinB*apoll«.  If,; II  SO 

Chu.  Hr*a>r.  Maraka.  S.  n...  If.aaiiooli.  A.Saau.  Chicaao....    :....  ItlsSOgo 
Wlnonauap.  ak.  WiiK.oa  ..  iS.S»8Minman4M.    aaoDoaald    a 

iMniwrti,  Prior  *(^..  (:!•»..  lt>70<nl     iriTar  Co.,  Chlaaao IS.SIOSP 

Baa«aOn.,  MinDsapoiia    ...  It.MSOOr  John  Naraan  aCo!,  CAIeaao.  IS.  srii 
Waaaa.L««laaOo.Ckle....  1«,'<M«S|  Daka  a.  ranon.  CkloaaoT...  It.iStOO 
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Principal  will  nuktme  May  1, 1014.  For  farther  desonp- 
tion  of  bonds  see  Chronicle  April  8,  1899,  p.  684. 

Carrollton,  Ito.—Bond  sale.— On  April  as,  1899,  the  |50^ 
000  4<  sewer  and  paving  bonds  were  awarded  to  the  Little  as 
Hays  Investment  Co.,  St.  Louie,  at  103  27.  Bonds  mature 
*8,500  yearly  on  February  1  from  1900  to  1919,  inclusive.  For 
further  description  of  bonds  see  Chboniolb  April  8, 1899,  p. 

684. 

Carthage,  OMo.-Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.  June  6, 1899,  by  Lewis  Hall,  Village  Clerk, 
for  *2,0(i0  .">•<  debt  extension  ("Series  C")  bonds.  Securities 
are  in  denomination  of  #500,  dated  June  15,  1899.  Interest 
will  be  paj'able  semi-annnally  and  the  principal  will  mature 
one  bond  yearly  on  .Tnne  15  from  19U4  to  1907,  inclusive. 

Central  City  (Iowa)  School  District— fiond  Offervng.— 
Propoaala  will  be  received  until  June  15, 1899,  for  |3,000  4^4% 
aohool  bonds.  Securities  will  be  in  denomination  of  |600. 
Interest  will  be  payable  at  the  Bank  of  Central  City,  and  the 

Jirincipal  will  mature  $600  yearly  on  July  1  from  1904  to 
908,  inclnsive.  ,       ,    ^.       ,    , , 

Charleston,  W.  Ya.— Bond*  Voted.— At  the  election  held 
April  22,  1S99,  the  proposition  to  issue  |15,000  bonds  with 
which  to  purchase  ground  to  donate  to  the  State  for  the  Cap- 
itol annex  carried  by  an  overwhelming  majority. 

Charles  Town,  W.  Ya.— Bond  Offerinfir.— Proposals  will  be 
received  until  7:80  p.  m.  May  15,  1899,  by  the  Common  Conn- 
oil,  for  $10,000  i%  refunding  bonds.  Sixteen  bonds  will  be  in 
denomination  of  $500  and  twenty  of  $100  each,  all  bearing 
date  June  1,  1899.  Interest  will  be  payable  June  1  and  De- 
cember 1  at  the  Drovers'  &  Mechanics'  National  Bank  of 
Baltimore..  Principal  will  mature  June  1,  1929.  A  certified 
check  for  5;^  of  the  amount  bid  must  accompany  proposals. 
George  Washington  is  Mayor  of  this  town. 

Chelmgford,  Mass.— Bond  0/eringi.— Proposals  are  asked 
for  until  to  day  (April  39,  1899,)  for  $10,700  4^  1-10- year 
school  bonds. 

Clielsea,  Mass.— Bond  Sale.— On  April  25,  1699,  the  $20,- 
000  4^  park  bonds  were  awarded  to  R.  L.  Day  &  Co.,  Boston, 
at  118-006.    Following  are  the  bids  : 

B.  L.  Day  A  Co..  Boston 118-096  I  Rlnes  &  CumminvB,  Boston 117'098 

H.  W.  H«rrl«  *  Co..  Sew  York. .118-0  6  |  County  Savlnm  Bank 116-010 

W.  J.  Hajm  *  Sons.  Cleve 118-030  i  Bledget,  Merrltt  A  Co.,  Boston.115-780 

ParUiuon  A  Burr.  Boston 117-5301 

Bonds  mature  Oct.  1,  1936.  For  further  description  of 
bonds  see  Chronicle  April  23,  p.  786. 

Chicago,  ll\.— Certificates  Authorized.— On  April  34, 1899, 
the  City  Council  authorized  the  City  Comptroller  to  issue 
$1,000,000  water  certificates  to  take  up  others  which  will  ma- 
ture during  the  year. 

Chicupee,  Mass. — Bonds  Authorized. — The  Board  of  Alder- 
men has  authorized  the  issuance  of  $33,000  3}4%  school  bonds, 
maturing  June  1, 1909. 

Cincinnati,  Ohio.— Bonds  Authorized.— On  April  35, 1899, 
the  Board  of  City  Affairs  authorized  the  issuance  of  $35,000 
S}4f  Spring  Grove  Avenue  improvement  bonds. 

Cleveland,  Ohio. — Bonds  Proposed. — Ordinances  are  being 
considered  in  the  City  Council  providing  for  the  issuance  of 
$65, COO  sewer  bonds. 

CollinsTille  (111.)  School  District— Bonds  Fofed.- Re- 
funding bonds  were  authorized  at  a  recent  election  held  in 
this  district. 

Columbia  County,  N.  Y. — Bonds  Destroyed.— The  Albany 
"Times  Union "  on  April  30,  1899,  stated  that  the  Super- 
Tlsors  of  this  county  destroyed  the  $55,000  funding  bonds 
sold  on  March  1,  1899,  part  to  the  Catskill  Savings  Bank 
and  part  to  E.  H.  Gay  &  Co.,  Boston.  The  purchasers  would 
not  accept  the  bonds,  it  is  stated,  because  of  some  informal- 
ity in  their  Issuance.  The  error  will  be  corrected  and  new 
bonds  issued. 

Cowlitz  Connty  (Wash.)  School  District  No.  37.— Bond 
Sa/e.— School  bonds  to  the  amount  of  $200  have  been  pur- 
chased by  the  State  Board  of  Land  Commissiocers. 

Danville,  Pa.— Bonds  Voted.— On  April  25,  1899,  the  prop- 
osition to  issue  $15,000  electric-light  plant  bonds  was  favor- 
ably voted  upon.  Full  details  have  not  yet  been  determined 
by  the  Borough  Council. 

Dayton,  Tenn.— Bond  Bill  Passes  House. — A  bill  author- 
izing the  issuance  of  $50,000  bonds  has  passed  the  House. 

Deadwood,  S.  Dak.— Bonds  Fofed.— At  the  election  held 
April  18,  1899,  a  proposition  to  issue  $50,000  water-works 
bonds  received  a  majority  of  35  votes.  Bonds  will  bear  6% 
interest,  payable  at  the  Fourth  National  Bank,  New  York 
City.  Other  details  will  be  decided  at  the  next  meeting  of 
the  aty  Council. 

Denver,  tol.- Bond  Olfering.— Proposals  will  be  received 
until  11  A.  M.  May  1,  1899,  by  S.  N.  Wood,  President  of  the 
Board  of  Public  Works,  for  the  following  local-improvement 
district  bonds  : 

12,000  bonds  of  the  Capitol  HIM  Storm  Sewer  District  No.  1  of  the  city  of  Den- 

*,»00  bonds  of  the  Logan  Arenae  Improvement  Dtstrlot  No.  1  of  tke  city  of 

Denver. 
J-SJO  hoods  of  the  Union  Addition  Gradlni  District  of  the  dty  of  Denver. 
1.000  bonds  of  the  North  Denver  Sanitary  Sewer  District  No.  3  of  the  city  of 

Denver. 
lO.OCO  bunds  or  the  Konrteenth  Street  Vladnct  Dlstrlctof  the  city  of  Denver. 

Dickey  County  (N.  Dak.),  Keystone  School  District- 
Bond  Sale.— Ibia  district  recently  sold  to  the  State  Board  of 
University  and  School  Lands  $1,500  bonds 

Dixon  County  School  District  No.  60,  Wakefleld,  Neb.— 

Bond  Oi^criny.— This  district  will  offer  for  sale  at  10  a.  M. 
May  10,  lf>9«,  $11,000  5%  bonds.  Securities  are  issued  under 
Sub-Division  15  of  the  school  laws  of  Nebraska,  1895,  and 
were  voted  at   an  election  held  April  17,  1899.    They  are  in 


denomination  of  tl.OOO,  dated  May  1, 1899.  Interest  vrill  be 
payable  May  1  and  November  1  at  the  State  fiscal  agency  in 
New  York  City.  Principal  will  mature  $1,000  yearly  on 
November  1  from  1904  to  1914,  inclusive.  The  district  has 
no  indebtedness  and  the  assessed  valuation  is  $110,633-  about 
20j{  actual  value.    The  population  is  about  1,200. 

Donrlas  Connty,  Wash.— Bond  Sale— The  Board  of  Land 
Oommlssioners  has  purchased  $500  bonds  of  this  county. 

Dnrand,  Mich.— /ond  Sale.— On  April  34,  1899,  the  $3,000 
H  village  hall  bonds  were  awarded  to  W.  J.  Hayes  &  Song, 
Cleveland,  at  107  03.    Following  are  the  bids  received  : 

W.J.  Have*  A  Sons,  Cleve.... $3,211 00  I  John  Nuveen  A  Co.,  Chicago. ,$3.10260 

ChasS.  Kidder  A  Co..  Chic...  a.185  60   Duke  M.  Parson,  Chicago 3,10100 

Devltt.  Tremble  4  Co..  Chic...  »,180  00|  Bankof  Durand 3,026  00 

Denison.  Prior  4  Co..  Cleve  . .  3,136  00  I  Lamprecbt  Bros.  Co..   Cleve. 

First  State  *8av.Bk..Flu8hrg.  3,12100|     (IJtf  bond) 3,005  76 

Bonds  mature  $1,000  yearly  on  July  1  from  1910  to  1913, 
incltisive.  For  further  description  of  bonds  see  Chronicle 
April  1,  1899,  p.  635. 

Easthampton,  Hms.— Temporary  ioan.— This  town  on 
March  17,  1899,  negotiated  a  loan  of  $30,000  with  a  Boston 
party  at  a  rate  of  about  3%.  Loan  matures  August  10,  1899. 

East  Jordan,  Mich. — Bond  Election. — An  election  will  be 
held  May  1, 1899,  to  vote  on  the  question  of  issuing  $7,000 
water-works  and  $5,000  public-improvement  bonds. 

Easton,  Conn.— Bond  Sa/e.— On  April  17,  1899,  the  $25,000 
H]4%  bonds  were  awarded  to  E.  H.  Gay  &  Co.,  Boston,  at 
105'375.    Bonds  mature  in  30,  30  and  40  years. 

East  St.  Louis,  111. — Bonds  Authorized  by  Legislature. — 
The  State  Legislature  before  adjourning  authorized  this  city 
to  issue  bonds  to  pay  for  the  building  of  the  city  hall,  taking 
up  the  present  mortgage  and  wiping  out  the  debt.  The  old 
city  hall  was  destroyed  by  a  cyclone  in  1896,  and  as  the  city 
was  up  to  its  constitutional  limit  of  indebtedness,  no  bonds 
could  then  be  issued  for  a  new  building.  A  party  of  citizens, 
therefore,  contracted  for  a  building  to  cost  $100,000,  which 
was  then  sold  to  the  city  at  cost  price,  with  the  understand- 
ing that  $10,000  should  be  paid  annually  by  tax  levy.  As  this 
was  a  heavy  burden  on  the  city,  a  law  was  drawn  up  permit- 
ting the  issuance  of  bonds  in  payment  for  buildings  destroyed 
iBy  cyclone,  and  this  law,  as  stated,  the  Legislature  has  now 
passed. 

Emmetsbnrg,  Iowa. — Bonds  Voted. — At  a  special  election 
held  April  11,  1899,  $20,000  bonds  were  authorized  to  pur- 
chase the  right  of  way  through  Emmetsburg  for  the  Minne- 
apolis &  St.  Louis  Eailway.    The  vote  was  398  to  34. 

Emporia,  Kan.— Bond  Sale. — This  city  recently  sold  to 
Farson,  Leach  &  Co.,  Chicago,  $163,000  ii4%  20-30  year 
(optional)  refunding  water- works  bonds  at  par,  the  purchaser 
to  furnish  blank  bonds. 

Eyanston  (111.)  School  District— Bond  SaZe.— The  $78,000 
3}^%  bonds  voted  receitly  have  been  awarded  to  N.  W.  Har- 
ris &  Co.,  Chicago,  at  102-275. 

Everett,  Mass. — Loan  Authorized. — A  loan  of  $2,500  has 
been  authorized  for  the  purpose  of  paying  for  land  taken  in 
widening  one  of  the  streets  of  this  city.  This  loan,  we  are 
advised,  has  not  yet  been  placed,  but  will  most  likely  be 
taken  by  local  parties. 

Excelsior  (Minn.)  School  District— Bonds  Fofed.— This 
district  has  voted  to  issue  $4,000  school  house  bonds. 

Fall  Elver,  Mass.— Bond  Sa?e.— On  April  25,  1899,  the 
$20,000  4^  paving  bonds  were  awarded  to  Adams  &  Co.,  Bos- 
ton, at  107 '57.    Following  are  the  bids  : 

Adams  4  Co.,  Boston 107-57    | 

Bertron  4  Storrs,  New  Vork.... 107-526  I 
W.  J.  Hayes  4  Sons.  Cleveland. 107-48    i 

Rlnes  4  Cummiugs,  Boston 107*39 

W.  Holman  Cary  4  Co.,Boston...l07-378  I 

Bonds  mature  May  1,  1909.  For  further  description  see 
Chronicle  April  22,  1899,  p.  787. 

Ford  County  (P.  0.  Dodge  City),  Kan.— Bond  Offering.— 
Proposals  will  be  received  until  May  11, 1899,  by  R.  S.  Crane, 
County  Clerk,  for  $55,000  i}^%  5-20-year  (optional)  funding 
bonds  and  $93,000  i}i%  10-20-year  (optional)  relunding  bonds. 
Securities  will  be  dated  July  1,  1899,  and  interest  will  be 
payable  semi-annually.  Bids  are  also  asked  for  the  above 
bonds  bearing  5^  interest. 

Franklin  Connty,  Tenn. — Bond  Bill  Passes  Hov^e.— The 
House  of  the  State  Legislature  has  passed  the  bill  author- 
izing the  issuance  of  $100,000  bonds. 

tialen  (Town),  Wayne  County,  N.  Y. — Loan  Authorized. — 
The  Governor  has  signed  the  bill  recently  passed  by  the 
State  Legislature  authorizing  the  Town  Board  to  execute 
and  negotiate  notes  for  the  purpose  of  raising  money  to  pay 
certain  indebtedness. 

Geary  County,  Kan.— Bond  OiTertngr.- Proposals  will  be 
received  until  10  a.  m.  May  15,  1899,  by  the  Board  of  County 
eommissioners,  at  the  office  of  W.  B.  Spnrlock,  County 
Clerk,  for  $85,000  i%  20-year  court-house  and  jail  bonds.  A 
certified  check  for  $1,000  will  be  required  with  bids. 

Gleodale,  Ohio.— Bond  £/ection.— An  election  will  beheld 
on  May  1,  1899,  to  vote  on  the  question  of  issuing  $25,00 
bonds  for  a  new  school  house. 

Greene  County,  Tenn.— Bonds  Authorized  by  Legislature. 
— Legislative  authority  has  been  given  to  this  county  to  issue 
$l00,0u0  road  bonds.  An  election  must  be  held  belore  the 
bonds  can  be  issued. , 

Hackensack,  N.  J.— No  Bonds  at  Present.— The  citizens  of 
this  place  are  considering  an  issue  of  $40,000  paving  bonds, 
but  we  are  officially  advised  that  there  is  as  yet  nothing 
definitely  settled  regarding  such  an  issue. 

Uaokettstuwn  (Town),  N.  J.— Bond  SoZe.— This  tovni  re- 
cently sold  $3,000  4^  refunding  bonds  to  the  Essex  County 


R.  L.  Day  4  Co..  Boston 107.079 

N.  W.  Hains  4  Co.,  New  Vork.  107-075 

Farson,  Leach  &  Co..  N.  Y 106-826 

Blodget,  Merrltt  4  Co.,  Bo8ton..l06-78 
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Saringa  Bank,  East  Orange,  at  102-25.  Principal  will  mature 
ialMST 

Hartford.Cona.— r««porarir  Loan.— City  Treaaurer  Strong 
haa  be«D  antborized  to  negotiate  a  temporary  loan  of  $75,000. 

Helena.  Xont.— Bond  Offering.— Tbia  city  will  aell  at  pnb- 
Uc  auction  at  12  M.  May  86,  18W,  at  the  office  of  City  Treas- 
urer H.  F.  lilton,  1190,000  5<  refunding  bonda,  deaignated  as 
Series  "  O."  Securities  will  be  dated  Joly  1,  1899,  and  ma- 
ture July  1.  1919.  Interest  will  be  payable  January  1  and 
July  1  at  Eountxe  Bros.,  New  York  City.  A  certified  check 
for  $2,500,  payable  to  the  City  Treasurer,  will  be  required  of 
each  bidder  at  least  one  hour  before  the  time  aet  for  the  sale. 

Hollaad,  MIeh.— Bond  CUT^niH;.— Proposals  will  be  re- 
eaired  untU  7:80  p.  kl  May  IS,  1899.  by  William  O.  Van  Eyck, 
City  Clerk,  for  a  ^500  Bit  fire-department  bond.  The  bond 
beats  date  May  1, 1899,  and  matures  Feb.  1,  1909.  Interest 
will  be  payable  annually.  A  certified  check  for  $39,  payable 
to  the  city  of  Holland,  must  accompany  proposals. 

Hally  Hprlags,  Mlaa.— Bond  EUxtion.— On  May  18.  1809. 
the  question  of  issuing  $18,000  SjC  SO  Tear  bonds  to  complete 
the  water  and  electric-bght  plant  will  be  submitted  to  the 

H^diMB,  8.  Dak.-Bond  Sale.— Oa  April  15.  1899,  $9,000 
lO-WVTsar  (optioBal)  bonds  were  sold  at  par  torAii  per  cents. 

HBaten.  Wis.— Bonds  Dt/eattd.—Af  the  election  held 
April  15,  1899,  the  proposition  to  issue  $7,900  sewer  bonds 
was  defeated. 

Jaekion  Canaty,  lad.— Bond  Saie.— It  was  reported  in  the 
Chkokiclb  April  1,  It99.  that  A.  F.  Ramsey  &  Co  ,  Craw- 
fordsTille,  had  been  awanled  $115,7M  gTavai-road  bonds.  We 
are  now  adriaed  that  the  bonds  hare  naoe  been  sold  to  Camp- 
bell, Wild  *  Co.,  IndianapDlis. 

JeflkrMB,  lawa.— JVo  Bond*  to  be  /stueeL— Some  news- 
pi^srs  hare  reported  that  the  City  Cooneil  of  Jefferson  was 
no— fclsi  Ilia  the  question  of  refunding  $1n,000  indebtedness. 
UpoB  iaqinry  we  learn  from  the  City  Clerk  that  the  Council 
baitakiD  no  action  in  regard  to  boMS  sttiNr  ovtataadiac  or 
otiMnriae,  sad  ha  has  no  kaowlo^  that  tt^  enntwplats 
dolayso. 

JWMjr  Citr,  N.  J.— Bonds  iVctposad.— Ths  tanaaoe  of  $90.- 
0$0  SUf  gold  bonds  as  an  additional  appropriatioB  for  the 
Free  Public  Library  is  under  eonaideratlon.  Securities  will 
be  In  denomination  of  $1,000;  Interest  will  be  payable  at  the 
oflloe  of  the  City  Treasurer,  and  the  priadpal  will  mature 
April  1. 1928.  Date  of  sale  is  not  yet  determined  upon :  we 
are  adriaed,  howerer,  that  it  will  not  take  place  before  Octo- 
ber. 1889. 

JsTMyrille,  IlL— Bond  BoZe.— The  City  Council,  aceord- 
ing  to  loeal  nports.  has  passed  an  ordinanceprorlding  for 
the  issoanoe  oi  $31,000  H  refunding  boBds.  Tbe  bonds  hare 
been  contracted  for  by  N.  W.  Harris  «  Co..  Chicago. 

Jaknaan  City,  lean.— Bonds  Authorized  by  Legmature.— 
Logialattre  authoritr  haa  been  granted  to  this  city  to  issue 
boads  to  fund  iu  judnaaat  iadoStednass. 

Elukall,  Brala  Coaaty,  8.  Dak.— Bond  qrsria0.-Pn> 
posals  will  be  reoeired  at  any  time  for  $7,1$9  rmr^«"r 
Doods.  These  bonds  were  authorized  at  an  aleetlaa  held 
April  18, 18M,  by  a  rote  of  69  to  13.  Interest  wilt  not  ex- 
ceed M,  aad  tae  prladpal  will  mature  in  90  years,  subject  to 
sail  after  fire  rears. 

KIrfcsTllle  (He.)  School  District.— Bond  SWe.— On  April 
30. 1899,  the  ^,000  high-school  bonds  were  awarded  to 
tho  Little  *  Hara  laTSSfsat  Oo.,  8t  Loois,  at  100-«0  for  4« 
baads.    FoUowins  ara  the  bids : 


JH?1 


?i£ 

Got. St.  L.. 
tMHMM     a 

•BUM 

isise 

rv^ 

S^'cMikV.'! 

»fwr. 

RVcaii" 

UiSSM 

■Men 

SStt 

,  DB**a»ott..  l.gjS<e 


Wir  M 

N.  W.  Uaifla  a  Co..  CkKMO.  .II.T9T  50 

cBSiJTr. 


i.Twoa 
i.iai** 


MStSS 

i.tns* 
Ui»te 
i.toow 
i.*ssM 


MUnMiHfc.  IJS«0» 

■*.o«..ft.i.:.  ijoaia 

Boads  mature  90  years  from  date  of  issae,  rabjeet  to  call 
after  fire  rean.  For  (nrther  deacriptloa  of  bonds  see  Chkok 
icui  i^ril  16,  1899,  p.  7M. 

laaxGoaatytP.  0.  EaexTlils).  Teaa.— Bond  5a/<. -On 
April  90.  1899,  the  $100,000  4%  10-tO-year  (optional)  funding 
bonds  were  awarded  aa  follows:  $90,noo  to  F.  L.  Fisher, 
Kaoxrille,  at  107.  aad  $&0,C00  to  Feder,  Holzmaa  A  Co..  Cin- 
•iaaati,  at  106187.  Boada  are  dated  AprU  1,  1899,  and  the 
lalaait  will  be  payable  semiannually. 

KamTilla,  Taaa.— BWs  B«ee<«d— Bond  Sa/<.— The  follow- 
tejgbMa  reoeired  AprU  30,  1899,  for  the  $100,000  funding 
bsaoa  wefo  lajeotcd: 

_Boads  hare  since  been  awarded  to  W.  J.  Hayes  A  Sons. 
Ctoreland,  at  US. 

Lake  Cuaaty,  Teaa.- Bond*  Authcriud  by  Legitlature.- 
Leree  hoods  bare  be»n  authorised  by  the  State  Leidslatnre. 

LakeU  ( N.  Dak. )  School  District^Bond  Bate.- The  SUte 
Board  of  rnirxralty  and  School  Lands  has  irarchased  $6,900 
H  boads  of  this  district. 

LawTllie  (Tewa).  N.  T  — Bond  Qfsrtn^.- Proposals  will 
be  reoeired  until  U  m.  May  30,  1890.  ftr  W.  H.  Bgleton.  Town 
Clark,  for  $20,000  Uj^-f  town  hall  bonds.  Securttien  are  in 
oaaomlnations  of  $10<)  ao'l  $300,  dated  June  1 ,  1890.  Interets 
Will  be  payable  annually  on  .February  1  at  the  Black  Rirer 


National  Bank  of  Lowrille.  Principal  ■will  matiue  $1,000 
yearly  on  February  1  from  1900  to  1919,  inclusire.  All  parties 
to  whom  bonds  are  awarded  will  be  required  to  pay  S%  of 
the  amount  awarded  within  48  hours  after  receiving  notice 
of  such  award  from  the  Town  Board. 

The  above  represents  the  total  indebtedness  of  the  town 
and  the  arseesed  raluation  is  $2,939,060. 

Lndingtoa,  Mich. — Bonda  Proposed.— This  city  proposes 
to  issue  $119,000  water  and  electric-liKht  bonds.  Mr.  James 
Mustard,  City  Clerk,  writes  us  that  no  action|ha8  as  yet  l>een 
taken  in  the  matter,  but  "  will  be  soon." 

MeKee's  Raeks,  Pa.— Bond  Election  Propo»ed.— The  Bor- 
ough Council  has  under  consideration  the  calling  of  an  elec- 
tion to  vote  on  the  qnestion  of  issuing  $100,000  bonds. 

Marlon  Connty  (P.  U.  IndiaaapolU),  lad.— Bond  OJfer- 
ing  —This  county  will  sell  at  3  P.  M.  May  12,  1899,  $300,000 
Zii%  l-SO^rear  (serial)  funding  bonda.  Securities  will  be  dated 
June  3,  1W9,  and  the  interest  will  be  payable  semi  anntudly 
at  the  banking  botise  of  Winslow,  Lanier  &  Co..  New  York 
Cnty.    H.  B.  Smith  is  the  County  Auditor. 

Meridian.  Miss.— Bond  8ate.—Thia  city  haa  sold  to  N.  W. 
Harris  &  Co..  Chicago,  $60,000  4^^  fundUtg  bonds  at  par. 

Mifflin  (Pa.)  School  District.— Btd«.—FoUowing  are  the 
bida  reoeired  for  the  $3.%,000  4i  bonds  awarded,  as  stated 
last  week,  to  the  Lampreoht  Broe.  Co.,  Clereland,  at  103-07. 


LwBpcMbI  Bras.  Co.,  C1«T«  |**,7r«S0 
railw,HolMMaaOo..CUMln.  sr44Bea 
Br1<K>.  TwSd  a  ■  o„  Ctndn...  ST.ISI  M 
SfMMJOaooiiallwrer.Clnolii.  ia>«SSi 
iu>WiiK>DBniJr;PUiiMir(...  »»Mm 
C.  B.  W1III>B«.  PltUbun....  *i.M)SOO 


B«al  K*>t»  Bank.  PIUjbani4|»MS  SO 
MarcunllaTnatru.,  Pitu.7i6.4M  00 
Uaalaon,  Prior*  Co..  a«n..  SSSTtM 
W.  J.  HaTM  a  Son*.  i;l*T*...  saj07  1» 

Wm.  M.  Bell  a  Co.,  Put* S6.0SftQO 

S.  A.  Xcui.  Chlcaso I5,00oi» 


While  the  bid  of  The  Lampreoht  Bros.  Co.,  Clereland,  was 
not  the  highest,  it  was  considered  the  most  satisfactory  by 
the  Finance  Committee  and  the  Board  of  ESducation. 

Mlaneapolls,  Mian.— D<'(ai2s  of  Bond  OJJering.— Sealed 
projiosala  and  popnlar  subscriptions  will  be  receired  until  2 
P.  M.  May  11,  1809,  by  the  Committee  on  Ways  and  Means  of 
the  City  Oooncil  for  the  $200,000  Sm  school  t>onds  mentioned 
in  last  week's  issue.  These  bonds  were  authorised  at  the  elec- 
tion held  Mor.  8.  1898,  by  a  vote  of  18.899  to  5,767.  They 
will  be  in  denominations  of  $90,  $100,  $6()0  and  $1,000,  dated 
Jan.  1,  1699;  interest  will  be  pavable  January  1  and  July  1 
at  the  fiscal  acenoy  of  the  city  of  Minneapolis  in  the  city  of 
New  York.  Principal  will  mature  Jan.  1, 1929.  Each  pro- 
posal or  subscription  must  be  sent  in  care  of  Joshua  Bogers. 
City  Comptroller,  and  must  be  accompanied  by  a  oertifiad 
check  on  a  national  bank,  payable  to  C.  S.  Hnlbert,  City 
Treasnrer,  for  a  stun  equal  to  3)(  of  the  suiount  bid  for. 
Bonds  will  be  sold  to  the  highest  responsible  bidder  or  bid- 
ders therefor,  and  the  aotaal  residents  of  Minneapolis  will  be 
preferred  to  all  other  paiaoas  upon  such  sale.  Bonds  are 
issued  pursuant  to  Chapter  204.  Oieneral  Laws  of  Minnesota, 
for  the  year  18M,  as  amended  by  Chapter  138,  (General  Laws 
of  IhW.  The  oplaioa  of  Messrs.  Story,  Thomdike  St  Palmer. 
Boston,  as  to  the  legality  of  this  issue  will  be  furnished  the 
pnrohastr. 

Maiiaa  (III.)  Srkaoi  Dlstrlet  Na. $.— Bond5a/e.-On  April 
90,  1899,  the  $80,000  4i  bonds  were  awarded  to  Parson,  Leaob 
&  Co.,  C"-  'caao,  at  109-09.     Following  are  the  bids  : 

ransB.  LMeb  *  Co..  CkM.  ..|tt.TS7  '^o  i  Trowi.rld**    Ma  UunakI     a 

N.  W.  Uania  aCa_£Mcva.  SMMOu       Nirir  Co.. Cktewo tnjt 

H.  J.  lawa,  AtVMMtt M.taS0O|Laa*raabl  BraarCol.CtoT*..  -  ' 

>!•>«*.  t.  aTr.  Oo-^lMea.  SISIS  »0  >  Matoo.  L«w1a  a  OoTChlnMn. 
kaM.  Anaa.OitaMo..  .  SS.ISO0O    WTj  -  *        ^ 


OakaL.  . 
radar.  Hoi 


fctaMo.. 
Co  Jan 


WJ.  Baja*  a  Sooa. 


i<tar,HobBaaaCoJan..  MJMSOO  |  M.  KlOTbottaaCo.  ClDcln... 
.  D.  DMurr  a  Cix..  ladlta. .  St.TM  1 0 1  Skaaoi^ioS  *  lUrar,  ancto. 
HMaoa.  Pifor  a  Co,  Ot:.  n.rct  00    hrlaarTodd  a^..  Clnotn... 

V.U.  Moddard.Mlnntapolli. 


^Kakoaaoo. 

w.j.aarwaji 


m 

m^MOO 
si.Miae 

sijtosso 
poll!.  II. us  00 

Bonds  were  authorised  br  a  rote  of  781  to  239  at  the  elec- 
tion held  April  15,  1099.  They  will  mature  $3,000  yearly  on 
Julr  1  from  1914  to  1919,  inclusire. 

Monroe,  l.a.— Bond  Safe.— The  $135,000  Bf  improrement 
boada  bare  been  awarded  to  Sessongood  &  Mayer,  Cincin- 
nati, at  105-17.  The  list  of  bids  recrived  on  April  17,  1699, 
for  these  bonds  wss  giren  in  last  week's  Chkomclk. 

Moalgoaery  ConatT  (I*.  0.  Dayton ).  Ohio.— Bond  Sale.— 
On  April  33,  1899,  the  following  bids  were  received  for  the 
$1 1,009  4f  iaflnnary,  casualty  and  improvement  bonds : 

aaU.  .•I1,*«S«0    DaMoo  Rauonal  Bank 111,14000 

Naw  l,t  Nat.  R'k.Cnlumbaa.  l].M5aS 
AarilM  Vo.  a  <'o..l'lDcln....  11.117  00 
'I  bird  Hat.  Bank.  UartoD. . . .  11.11100 

CItr  Nat.  Bank,  OajrtoD U.M8  00 

Taalimla  Nat.  Bank.  Darton.  11,066  00 

For  fnll  description  of  bonda  see  Chronicl.!  April  33, 1899, 
p.  788. 

MoBBt  Airy  (Township),  N.  C—Bond  QffeHng.-Mr.  W. 
F.  Carter,  Attorney  for  tne  Board  of  Justices  of  the  Peace, 
baa  been  author  zed  bv  said  board  to  negotiate  the  Bale  of 
the  $36,000  refunding  bonds  authorized  by  the  State  Legis- 
lature. Mr.  Carter,  therefore,  asks  for  proposals  at  sny  time 
for  the  above  amount  of  6f  coupon  bonds,  dated  Jane  1, 1899; 
aecuritirs  will  be  in  denomination  of  $900,  Interent  will  be 
payable  June  1  and  December  1.  and  the  principnl  will  ma- 
tore  June  1.  1939.     The  township  baa  no  other  indebtednesB. 

MouBt  Mlseo.  N.  T.— Bonr/fio/e.-Bertron  &  Htorrs,  New 
York,  hare  been  awarded  $4,000  9-20-ycar  (aerial)  water 
bonda  at  par  for  8'60)(  Iwnda. 

Nashville  (III.)  School  District.— Bond  OJfmng.— Pro- 
posals will  be  receired  until  2  p.  m.  May  20,  1899,  by  the 
Board  of  Education  for  $18,C0O  4)(  refunding  bonds.  H.  C. 
Adams  is  the  President  of  tne  board. 

Nebraska  City  (Neb.)  School  Dlstrlet-Bond  Offering.— 
Propoaals  «ill  be  received  nntil  12  M.  May  1,  1899,  Iqr  H.  B. 
Young,  Secretary  of  the  Board  of  Education,  for  $30,000  re- 
funding  bonds.      These  securities   will   bear    intereat    at 
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a  ntonot  flNftter  than  im,  Thev  will  b«  in  denominations 
of  9500  or  |1,000.  dated  Jane  1,  18UU.  Principal  will  mature 
in  90  yean,  $10,000  being  eabject  to  call  after  five  years  and 
910,000  after  ten  years.  A  certified  check  for  91OO  most  ac- 
company proposal*. 

Neche  (N.  Oak.)  School  District.— Bond  Sate.— School 
bonds  to  tne  aiiionnt  of  $3,500,  bearing  4f  interest,  have  been 
porchased  by  the  State  Board  of  University  and  School 
Landa. 

New  Castle,  Pa.— Btd«.— Following  are  the  bids  received 
April  17,  1899,  for  the  $50,000  8i.^i(  bonds : 

Wm.  M.  Brown,  Naw  CaiUe.tM.U&OO  1  Phllltp  K.  Kellr,Pblladelpbl«tfiO,7M  60 
mw.  C.JoDMiOo.,  N.  T.--.  61.185  00  1  Deiil>on.l>iiora'Co..CleTe...  60,17600 

B«TiaitoJur.PbUwifl|dilik.  61.146  co  1  K.  H.  (:a>- &  Co..  Boiton 6i<.S36  00 

W.  J.  Batm  a  BonsTPblU. . .  50,885  76  I  .\.  W.  Uarria  A  Co.,  N.  T S0,«ae  00 

Lwapr«cbtBn>«.Co.,OleTe..  60,860 00 1  MeroaniUe  Tr. Co.,  Pitta 60,21660 

BrlKKa,Tud<]aCo..CtDclD...  60,-10 60 1  8.  A.  Kean, CUosso 60,00000 

J.  r.  PhlUlpa  a  Son,  N.  OMtl«.  60,810  00 1 

As  stated  last  week,  bonds  were  awarded  to  Wm.  M. 
Brown  at  102-43. 

New  Orleans,  La.— Special  Tax  Election.— The  special 
committee  on  sewerage  and  drainage  on  April  20, 1899,  voted 
to  report  favorably  to  Conncil  the  sewerage  and  drainage 
ordinance  providing  for  an  election  to  vote  on  the  proposi- 
tion to  levy  a  special  tax  for  these  purposes.  The  committee 
^o  recommend  that  the  election  be  held  on  Jnne  1,  1899, 
See  Chronicle  Feb.  4,  1899  and  Dec.  31. 1898. 

New  York  City.— Bond*  4Mt/ior»se<J.— The  Board  of  Esti- 
mate has  approved  an  iseae  of  $200,000  bonds  for  the  erection 
of  a  new  bridge  over  Newtown  Creek  at  Grand  Avenue. 

North  Andover,  Mass.— Z/can  Negotiated. — This  town  has 
recently  placed  a  loan  of  $7,000  with  Rogers,  Newman  & 
Tolman,  Bwton,  at  SJg*.    Loan  will  matnre  Dec.  11,  1899. 

North  Dskota. — Bond  Sale. — According  to  local  papers, 
the  Slate  Board  of  University  and  School  Lands  recently 
purchased  $23,700  ref trnding  bonds  of  the  State  University 
at  Grand  Forks. 

Bends  Authot  ized.— It  is  stated  that  the  State  Soldiers' 
Home  at  Lisbon  has  authority  to  issue  $20,000  bonds. 

North  Mllwaokee,  Wis.- BonciSdte.- On  April  17,1899, 
$6,C00  A^%  5 10  year  (serial)  improvement  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  108'43.— A 
bid  of  :02-75  was  received  Irom  Denison,  Prior  &  Co.,  Cleve- 
land. 


North  Tarrjtown  (N.  T.)  School  District— Bonds  Au- 

lhoriz(d.—Thi<i  district  will  shortly  sell  $50,000  4%  school 
house  bonds,  according  to  reports. 

Norwich,  Conn. — Bonds  Proposed.— A  bill  recently  re- 
jHjrted  by  the  Finar  ce  Committee  of  the  House  provides  for 
the  issuance  of  bonds. 

Norwood,  Ohio.— Bo»»d  Ojfcrrnff.— Proposals  will  be  re- 
ceived until  12  M.  May  19,  1899,  by  W.  B.  Wichgar,  Village 
Clerk,  care  of  William  E.  Bundy,  room  210,  Lincoln  Inn 
Court,  Cincinnati,  for  $86,362  70  4U^  bonds,  issued  for  the 
purpose  of  paying  damages  awarded  for  change  of  grade  and 
for  the  improvement  of  Montgomery  pike.  Securities  will 
be  dated  May  5,  1899,  and  will  mature  one-tenth  annuallv. 
Bids  must  be  accompanied  by  certified  check  for  ^%  of  the 
amount  of  bonds,  payable  to  order  of  Village  Clerk. 

Ocean  Springs,  Miss.- /)a<e  of  Sale.— We  are  advised  that 
the  $5,000  5i  school  bonds  a  description  of  which  was  given 
in  the  Chronicle  of  April  8,  1899,  p.  686,  will  be  sold  to  the 
best  bidder  on  May  1.  1899. 

Onelda(VilIage),N.  ¥.— Bond  Sale.—Oa  April  27,  1899, 
$3,414  58  1-10-year  (serial)  sewer  bonds  were  awarded  to  the 
Oneida  Savings  Bank  of  Oneida  at  102-48  for  4  per  cents. 
Following  are  the  bids  : 

Oneida  Savings  Bank 102-46    I  Bertron  4  Storrs,  New  York       10208 

W.  J.  Hayes  4  Sons.  CleveIand.102-23    I  W.  J.  McDonald,  Niagara  Falls. lOiSi 

Orange  (City),  N.  i.—Bond  Ofering',- Proposals  will  be 
received  until  4  p.  m.  May  8,  1899,  by  Daniel  A.  Dngan,  City 
Clerk,  for  $50,000  A%  sewer  bonds.  Interest  will  be  payable 
semi-annually,  and  the  principal  will  mature  $10,000  in  the 
years  1919,  1920  and  1921,  and  $20,000  in  1922.  Bonds  will  be 
delivered  to  purchaser  on  June  1,  1899,  and  are  prepared  by 
the  American  Bank  Note  Company  and  certified  to  as  to  gen- 
uineness by  the  United  States  Mortgage  &  Trust  Co.,  New 
York  City.  A  certified  check  for  5%  of  the  par  value  of 
bonds  bid  for  must  accompany  propoeals.  Bids  will  be  opened 
at  8  p.  M.  May  8,  1899,  at  the  Council  Chamber,  Canfleld 
Street  Engine  House. 

The  official  notice  of  this  bond  offering  will  be  found  among 
fhM  advertisements  elsewhere  in  this  Department. 


NEW  LOANS. 


NEW   MUNICIPAL    LOAN. 


"WE   OWN    AND    OFFER 

$500,000 
CITY  of  KANSAS  CITY,  MO., 

PARK     CERTIFICATES. 

Yielding  investors  over  &%  interest.  Interest  payable  semi  annually  by 
coupon,  penomination  $1 ,000.  Due  serially  in  one  to  twenty  years.  Legality 
approved  by  Cbas.  B.  Wood,  Esq.,  and  Orville  Peckham,  Esq..  Chicago 

Issued  by  the  City  Council  and  Park  Board  for  the  purchase  of  a  public  park. 

Population  of  Kansas  City,  180,000.  Net  general  debt  of  city  one  per  cent  of 
assessed  valuation.  -^         '^ 

The  Park  District,  on  which  these  securities  are  a  judgment  tax  lien, 
embraces  the  heart  of  the  citv,  including  the  Post  Office,  U.  S  Custom  House 
Oity  Hall,  Court  House,  and  the  most  valuable  business  property 

Value  of  property  in  Park  District,  sixty  million  dollarV. 

^K^^  «l>eoial  circular  containing  full  description ,  with  map  of  the  District. 

$250,000  of  this  issue  have  been  sold  b^  us  the  past  week  to  banks  in  Chicago 
and  other  cities,  and  we  offer  the  remaining  $250,000. 

TROWBRIDGE,   MacDONALD"  &  NIVER  CO., 

First   National    Bank    Building,    Chicago. 


City  of  Yankton,  So.  Dafe  ota. 
BOND  CALL. 

T*  Ike  Holdera  of  City  of  YBnkton,  Ssalh 

Dakvui.  Bonds.  Dated  Aiibbm  ISih, 

IMiMi.  and  July  lat,  1S83. 

TAKE     NOTICEl 

That  the  following-described  bonds  of  the  City  of 
Tankton.  Sontb  Ualiuta, 

164.000  RaUroad  Aid  Booda,  dated  Aug.  1ft.  1S86. 
S.00a  Water  Works  Bonds,  dated  July  lat.  1888. 
hare  been  called  for  payment  May  16th,  ISM.  after 
which  time  all  interest  will  oeaae.    The  f  57.000  abore- 
mantkined  Iiunds  will  be  paid  at  the  Chemloal  Na- 
UOBal  Bank.  In  the  City  and  State  of  New  York. 

Byotder  of  (he  City  Council  of  the  City  of  Tank- 
ton,  which  choose*  to  exercise  the  right  of  prepay- 
nent  mentioned  In  aald  bonds. 

D««d  at  Yankton,  South  Dakota,  this  7th  day  of 
AprO,  I8W. 

8.  8.  BUCKWALTER, 
City  Treasurer. 


S  1^0,000 

WILMINGTON,   N.  C, 

4*  REFUNDINe   BONDS. 

WILMINOT   N.  N.  C,  April  16th.  18W. 

The  City  of  Wllmtnuton.  N.  C.  offers  $150,000  of 
Refunding  non-<.pilonal  and  non-taxable  1%  Bonds 
dated  July  1st.  1S9».  and  payable  ,10  yean,  after  dale.' 
Interest  payable  semi-annually  in  .January  and  July. 

Full  cartlculars  upon  application  to  the  Mayor. 


TO    HOLDERS    OF 

Aberdeen,   South    Dakota. 

CITY    UALI,    BONDS. 

SiSuf  n.'kn.^''^''?;,*'''*''  "•"'  ""«  City  of  Aberdeen, 
fUs}"    J  Bank,  Now  Vork,  on  or  after  May  l."ith 

lS^•l^"due*ni?^,i'S'i''K,=»'^Bo°Xls"SJdJul) 
tS»7.f?/o.«?  «»''.'"•  !.•"'•  optional  after  July  I, 
iS7'  iJ.flf.'.'  "*  •  ''^nomination  $400  each  ;  princloa 
link^SI^vVX'"''''''",  "'•  .""'  Clicmlcal  "watlnni 
l%^ntSr«J,*lii  """'''•'.re'l  T'lm  257  to  aSO  Inclus- 
iTe.    Interest  will  erase  May  I5th,  180«. 

GEO.  B0LLK8.  City  Treasurer. 


$50,000  4  Per  Cent 

Orange  Sewer  Bonds 
of  the 

CITY  Of  ORANGE,  N.J. 

The  City  of  Orange  Invites  sealed  proirosals  for  the 
whole  or  any  part  of  $60,000  of  coupon  SeweraRe 
Bonds  of  said  City,  maturing  from  IVli*  to  llf.23  in- 
clusive. Interest  at  4  per  cent  per  annum,  payable 
.semiannually;  may  be  reelstered  if  desired. 

Sealed  proposals  or  bids  for  said  bonds  addressed 
to  the  Finance  Committee,  in  care  of  the  City  Clerk 
of  the  City  of  Orange,  endorsed  "Proposals  for  Sew- 
erage Bonds,  City  of  Orange",  will  be  received  by  the 
City  Clerk  at  his  olflce  in  the  Orange  Nutioiial  Bunk 
Building,  lirange,  N.  J.,  until  Monday,  the  Sth  day  .>f 
May,  IMW.  at  4  o'clock.  P.  M.,  who  will  certily  thereon 
the  time  of  their  receipt  by  him. 

Said  proposals  will  be  publicly  opened  at  a  meeting 
ot  tlie  Common  Council  to  be  held  at  the  Cound! 
Chamber,  Canfleld  Street  Engine  House.  Orange  N 
J.,  on  Monday,  the  8th  day  of  May,  189U,  at  8  o'clock 
P.  M. 

The  bonds  will  be  awarded  to  the  highest  bidder 
but  no  award  will  be  made  upon  any  bid  below  the 
par  value  of  the  bonds. 

Said  proposals  must  be  accompanied  by  a  certified 
check  for  o  per  rent  of  the  amount  of  the  par  value 
of  the  b«  nds  bid  for. 

And  the  said  bonds  will  mature  as  follows: 

1819 $10,000 

1920 $10,000 

1921 $10,000 

10«2 $80,000 

$50,000 

Said  bonds  will  be  ready  for  delivery  on  Thursday 
June  l.t,  IhMB,  at  Vi  o'clock  noon,  at  the  ofbce  of  the 
Colector  ot  Taxes  of  tOe  City  of  Orange,  upon  pay- 
ment of  the  balance  bid  i  herefor, 

the  Finance  Committee  reserves  the  right  to  reject 
any  or  all  bids  as  may  seem  beat  to  them  for  the  in- 
terests of  the  city. 

These  bonds  are  prepared  by  the  American  Bank 
Note  Company,  and  are  certlDed  to  as  to  genuineness 
°l'^°  tnited  States  Mortgage  and  Trust  Company 
of  New  York. 

Any  information  with  regard  to  this  loan  will  be 
furnished  by  C.  G.  Williams,  Collector  of  Taxes. 
By  oroer  of  the  Committee  on  Finance. 
DANIKL  A.  DUGAN.  City  Clerk. 

Dated.  Orange,  N.  J.  April  21, 180F. 

Scott  County,  Kentucky 

NOTICE  TO  BONDUOLDEKS. 

Notice  to  Bondholders  of  the  Kentucky 
IMidlaodRF.Co.agninai  Scott  Coaniy,  Ky. 

Bonds  Nos.  1  to  100,  Inclusive.  Issued  by  the  Scott 
County  Court  of  the  State  of  Kentucky,  In  payment 
of  Its  subscription  to  the  Capital  Stock  of  the  Ken- 
tucky Midland  Railway  are  hereby  called  for  pay- 
ment. 

The  said  bonds  will  be  paid  on  presentation  to 
the  Bank  of  America,  City  of  New  York,  or  at  the 
Deposit  Bank  at  Georgetown.  Ky.,  on  the  1st  day  of 
July,  189»,  and  the  interest  on  said  bonds  will  cease 
on  and  after  said  date.  J.  J.  YATES. 

'udge  Scott  County  Fiscal  Court. 


Aran.  29.  ISM.] 


THE    CHKONICLE. 


841 


7.*.^ss,vs^^ 


OikkMk,  Wis.— Amcit  Propoud—A.  naolntloB  te 
MndiBg  in  the  City  Coancil  proridiDt;  for  the  imiasce  of 
■10,000  park  bonds.  We  are  adviaed,  however,  thmt  there  ia 
donbt  Mont  the  reaolntion  beinx  adopted. 

OwMM,  Xlck.— fioiiW  Sale.— Oa  April  2S,  18M,  the  $15,000 
mtIbs  booda  were  awarded  to  a  Chicago  iaatitntion.  For 
aeacrlptkn  of  booda  tee  Chbokicli  last  week,  p.  788. 

Palestlae  (Texas)  8cko«l  District— Bond  Sal«.— We  are 
adrised  br  C.  H.  St^rae.  Secretary  of  the  School  Board,  that 
the  $15,500  refonding  bonds  recently  approved  by  the  At- 
tomeT^Oeneral  have  been  sold. 

Paters«B.  >'.  i.—Bond  &il«.— The  following  bids  were  re- 
oeiTad  oo  April  M.  1899,  for  $150,000  <%  10-year  street-im- 
proreaset  bonds.  $30,000  4<  iS'^'-year  (average)  school  bonds 
and  $80,000  it  »-year  city  hall  bonds: 

iiM.M>o  s*Mss  tsejse 

Stwmt  B  -lul*.       athmlltmtt.     C.  B.  Bull. 
_-,__ low.  W^i  M6-W 

i*6»^^i^j, ustas  lersT  lot-** 

•      ...jst-si  isrsT  io«-«« 

W«li«ir  WiimTi Cjl.  ii»w  T"«rt  "."".".!mS-m  iii-ji  larii 

PMM  a  iUCSSmuiTiktm  York MS-tS  UM'MS  l<a-i>7 

M«.CJsMBaC«u.«)«vTor« i«S-«S  10»-M  lorw 

Oco-aMeCamr  ^-f—  >«s^» 

Bonds  were  awarUed  to  W.  J.  Hayes  ft  Bona. 

PanUlag  ronaty.  Okl*.— Bond  Sate.— All  Mds noaiTed  on 
April  as.  itM.  for  the  $«(,175  bridge,  expeose  and  ditch 
bonds  were  rejected,  and  the  bonds  have  sines  been  awarded 
to  the  Panldiag  Deposit  Bank  Co.  at  lOS'tt.  For  fnll  de- 
scription of  bonds  sse  CHBOiricLE  April  M,  I889,jp.  788. 

PetMky.  Mlek.-Bon<t  qtenng.—tb.  JaoMC  CNilss.  Ctty 
Clerk,  writes  os  that  the  City  OoancU  will  neairs  propanals 
nntil  8  p.  M.  M»y  si.  ii>99,  tot  $18,000  4f  10-fO-yanr  (opdoo^) 
electric-ligkt  bonds  bearing  date  May  1,  18M.  The  date  of 
sale  as  given  by  Mr.  Nil«s  (May  91)  falls  on  8nnday,  and  is 
•TidenUy  a  mistake.  Several  papers  have  given  the  date  as 
Mar  1,  18M.     We  have  written  for  fnrtber  information. 

FIckMB  roaaty.  .41a.— Amd  Aiie.— On  April  iO,  18M.  the 
9M,0i  0  H  ref  andiDg  bonds  were  awarded  to  W.  J.  Hayes  & 
8aM.CtovelAad.  atUO^SSS.    PoUowiac  an  tka  bids  : 

dicannas  are  in  denomination  of  $800.  Principal  will 
matnre  May  1.  I»r7.  snbirct  to  call  after  Mav  1   1009. 


Pittskarg,  Pa.— fioiuls  /¥opo8ed.— The  Finance  Commit- 
tee on  April  36, 1899,  received  reports  from  various  depart- 
ments regarding  the  proposed  iasnsnoe  of  bonds  for  carUia 
improvements,  inclndina:  park  extension,  building  bridges, 
hospitals  and  a  water-filtration  plant.  The  total  amount 
submitted  was  over  eight  millions,  and  when  the  City  Comp- 
troller's estimate  is  snbmitted  may  reach  nine  millions.  No 
definite  action  has  yet  been  taken. 

Preseatt.  lawa.— Bomis  ZV/eofei- At  a  recent  election 
the  people  voted  against  the  isananoe  of  $3,000  water-works 
bonds. 

ProTidenc^  B.  I.— Bond  SoZe.— On  April  35,  1809,  the 
$890,000  VUt  school  loan  and  $870,000  Zl>ii  bridge  loan 
were  awarded  to;  Ada  ma  ft  Co..  Boston,  at  100-501,  and  the 
$830,000  9t  sawer  loan  and  $84  000  8<  public  improvement 
loan  to  the  Indnatrial  Trost  Co. ,  Providence,  at  1 00-50.  Fol- 
lowing are  the  Mda  received  : 


»0 


AAam»  h  Go-  Bomob 

■Habrook  *  Co.  and  it.  L.  D*r  *  ^[BoMob  . . . . 

If.W.  BwHiaOo..  Now  Tort  .j**?W9*- 

toSwtntl TraKOD-  ProTlSoBM 
Nia  Bofr,  Bool 

SIS 

of  Slnklnc  Fand.  ProilSoao*^ 


kOol  Bootoa 

iMo.  Ibr  SoTlaei  (ttM.S00) . 


IW-SSl 
ISS-U 

isrsi 
iSk-et 

irssT 

Mili 

iss-ss 


SSADfiSa. 
lOriB 


lOirSS 

loe-M 


AtMrt 
im 


imi 


100-01 
100-00 


Hirii 


Bonds  matnre  May  1, 1939.  For  fall  description  of  bonds 
see  Chbo^iclb  last  week,  p.  788. 

Ripley.  Tms«.— Bond*  /X(<ea(ed.— Atan  eleoUon  held  April 
31,  1»99.  the  people  of  this  town  decided  against  the  i!<iaance 
of  the  $10,000  school  bonds  voted  upon  under  authority  re- 
cently granted  by  the  State  Legislature. 

Raasw  Outy.  Teaa.— Bond  Bill  Pautt  Venofe. —The 
State  Ssaato  has  paassd  the  bill  providing  for  an  election  in 
this  eonnty  to  vote  on  the  qnestioa  of  issaing  bonds. 

Koekpart(0kio)8p«eial  8«haol  DIstriet— Bond  OJerinn. 
—Proposals  will  be  received  nntil  7  p.  m .  May  80.  1899,  by  J. 
O.  Pisohsr.  Clerk,  for  $19,000  M  bonds.  Seonrities  are  in 
dsBomlnation  of  $1,000.  dated  May  98, 1899.  Intereat  wiU 
be  pairabia  April  1  and  Ootober  1  and  the  principal  will  ma- 
tnre $1,000  yearly  on  October  1  from  1900  to  1911,  incln- 
sive. 


NEW    LOANS. 


Township  of  Bloomfieici 

E88EX  COUNTY.  N.  J., 
HTKEET  IXPSOVBHE.NT  BONDS. 
BMlaS  iMeaMii  vaika  fMM*««  tft  it*  TowmMp 

n .. .....^ ^.^  ---^    ■■Sill,  n  III  111 

•tl«a  p.  M.  oa  Moaaa;  Mar  IS.  tSS*.  Mr  «  or  aay 
sort  of  aa  Ivao  of  owly-STa   '  ~  ~ 

irtjnsi 


NEW    LOANS. 


i.SaM«Jaial.  l»«.aB««lll  baw  SMar- 
aH  Dw  laal  Sata  ai  laa  ralo  of  few  i«>  Mr  mm 
tmwammm.  »ara*lo  mbI  aaaaallT  Jaa*  I  aaS  Da- 
"•■•»  ^  **»  »»«B»i»«l  MS  lavaMt  aayakla  la  la«> 
fai  atMr  af  Ua  UaltaS  SMM*.  at  UM  Pl^atr  Traat 
Oa«a*r.  Kavark  No*  Jvnar. 

T»a  koaSo  will  b*  aaaSMaS  ttom  1  tn  n.    He*.  1 
ta  *  laiNto  will  ka  fayakia  J  aaa  1.  in«t   Iba  kal- 
ala.  r.ono  aaak 


MUM 


•araMa  to  Ika  arSar  of  tba  lakabMaafa  of  iha  To«»- 
■a*»««»loii»SalS.rarS»a  (»  »ar  aaM  of  tba  »a, 
VStaaoftSaSaaSiS^ro*.  PMeaaala*aaMba  ts- 
I  «o  WSbaai  u  Joba.«a.  Tbva.Mp  Owb.  St 
X^aMT.NawJataar 


,  -  — -— -  —  -111* o'«b>* P.  M. m 

•ba  Tovaabla  CloaiainM  mn**.  No  «r  B««ad  Slr««« 
«•  MoaSay.  Mar  IS.  ISSS.  TkaTuwT.klrOaaaliiaa 
iiaaana  tb«  rl«kl  u<  rajact  aa;  ur  all  praaoaak. 

nsSMMwBikanaSTrwsaBwTM  tsa  TVma- 
•MpOiaBMMeaaaM.  No.  17  BmS  Stfaat,  at  IS 
a^t «  ■■  n  naiMSf .  Jaaa  I.  Ma,  *»aa  parebaa- 
an abM laaMva aaS par forlbo  naa. 

o.  uia  stoi;t, 

U  ToVMfelp  of 
■bxiaSala. 
VnxUM  L.  Joasaoa.  TomablaOlart. 
IS  April  n,  OTS. 


t9loo,oo<> 

CITY  of  ATHENS,  GA., 

1-30  Gold   4    Per   Cent  Street 
Improvement  Bonds. 

BBALBD  PBoruSALS  Mil  ba  MOMraS  tf  Vkt 
City  of  AtboM.  naoala.  aMU  Mar  Mb.  Vim.  at  tS>W 
M..  (or  Iba  paiSSm  of  Oaa  UaaSnS  TboataaS 
ISMMH)  DoBan  l-so  (oM  *t  itraal  laiptufnai 

Is—fc  SSIia*tf»  lot.  ISSS. 

Tbraa Tboaaaad  ilnaoai  Dollan  Saa  aaaaaUj.  m 
ibaSraiSarof  JalTlaaaakraar.aaSTblnaMTbae- 
aaDa  (tlJ.oooi  Dalian  4aa  oa  Iba  SnI  sai  of  Jair 
IMS.  lataiait  aayabla  Jaaaarr  aas  Jaly.  at  Albaaa 
or  Naw  Tor*. 

VW  fBftbar  Salaila  addtaw 
J.  R.  BI7CKBB.  Cbalraaa  rtaania  Coaalttaa. 
Albaaa  OaorHa. 

State  of  Massarkasetta ta 

City  ofCaaibridge g^e 

Illlaals  Ceatral t^g 

Lake  Skore  Collateral    --.:=«r....tj<a 

Miekigan  Central  Collateral V/it 

Bark  Ii«lsad «« 

UBited    Klrctric  Secaritles  Co. . .  6s 

Perry,  Coffin  &  Burr, 

<•  Male  Street,  B*st«n. 


iNVESTMENTS. 


On  and  after  May  i, 
1899,  we  will  occupy 
our  new  offices  at  71 
Broadway,  Empire 
Building. 

C.  H.  WHITE  &  CO., 
Bankers. 


State, 

County,    City,    School, 

Bonds. 

BRIQQS.  TODD  A  CO., 

CtBCIRRATI.   aai0. 


MASON,  LEWIS  &  CO., 

BANKERS, 

CBICAUO. 
ITl  (.altallrMi. 

MUNiriPAt 

RAILROAD 

CORPOKATION 

Cbalea  laaaea. 

Street   BaUway  aad  Gas  Coapaaies. 

LI*T  ON  APPLICATItiN. 


JERSEY    CITY 
COLD  4s. 

DIB    APRII„    IS-iS. 
I-KICie  O.V  APPLICATION. 

E.  H.  ROLLINS  &  SONS, 

IB    MII.K    HTRBET.    BflSTU.N. 


BOBTON. 
ae  DaTaaabtra  (H, 

BONDS. 


MUNICIPAL     BONDS. 

leearltlss  Nettiag  tnm  t]^U9n 

ALWAYS  ON  HANa 
SaaS  for  oar  laraalBaat  Clfoalar. 

DUKE  M.  FARtON.  Banker. 

MaaMaal  BoaSa.  IM  Oaarbar.  Kiraai 

r.HtCKOQ, 


Whann  ft  Schleslnger, 

DXALKKB  I  Ml 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BSOADWAT     •    NSW  TOBK. 


MUNICIPAL    BONDS. 
E    O.  STANWOOD   4k  Co. 

BARKBRa, 

121  Devonahire  Strttt. 
BOSTON. 
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8m  Connty,  Iowa.— Bond  Cgr«nin>.— Proposals  will  be  re- 
ortTfd  nntll  2  P.  M.  May  17,  18*9,  for  from  425,000  to  $28,000 
refniidiDK  bonds.  Secnrities  will  be  in  denomination  of 
91,r00;  interest  will  be  payable  semi-annually.  Principal 
will  mature  15  years  from  date  of  issne,  subject  to  call  after 
llTe  years.  Bonds  will  be  sold  at  par  to  the  party  ofifering 
to  take  them  at  the  lowest  rate  of  interest  bid.  A.  H.  Mont- 
gomery is  Auditor  of  the  county. 

St.  JoMpM,  Mich.— £<md«  Authorized,-  The  City  Council 
haa  aathoriMd  the  iwnanoe  of  |21,000  bonds.  Interest  will 
be  at  not  more  than  4j{  interest,  and  the  principal  will  ma- 
ture within  20  years. 

St.  Paris,  Ohio.— Bond  Sate.— On  April  17,  1899,  the $8,000 
«<  eleciric-light  plant  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  CincinnHti,  at  112  75.  Bonds  mature |1 ,000 
yearly  on  October  1  from  1902  to  1909,  inclusive.  For 
full  description  of  bonds  see  Chbonicle  March  25,  1899, 
p.  585. 

San  Lnig  Obispo,  Cal.— Bonda  Voted.— On  April  20,  1899, 
this  city  voted  in  favor  of  issuing  $30,000  5%  1-40-year  gold 
irater  bonda  and  $86,000  Sjt  1-40-year  gold  sewer  bonds.  Date 
of  sale  has  not  yet  been  determined. 

Searsdale,  N.  l.—Bond  Sah.—On  April  26, 1899,  $33,000 
■t^f  highway-improvement  bonds  were  awarded  to  Bertron 
-A  Storrs,  New  York,  at  103"85.  Bonds  mature  part  yearly 
from  1910  to  1930,  inclusive. 

Scott  Coanty  (P.  0.  fieor^etown).  Ky.— Bond  Offering.— 
As  stated  in  the  Chronicle  last  week,  the  Fiscal  Court  will 
sell  on  Junes,  1899,  $100,000  refunding  railroad-aid  bonds. 
Further  details  are  now  at  hand.  Interest  (to  be  named  by 
-the  purchaser)  will  be  at  a  rate  not  exceeding  4%,  and  will 
be  payable  semi-annually.  Bonds  are  issued  pursuant  to 
authority  vested  in  said  Court  by  Section  1853  of  Kentucky 
Statutes,  and  will  refund  the  county's  subscription  to  the 
capital  stock  of  the  Kentucky  Midland  RR.  Co.,  represented 
by  5<  bonds,  subject  to  call  after  July  1,  1899. 

Sevier  County,  Tenn.— Bond  Bill  Passed  by  Senate.— The 
State  Senate  has  passed  a  bill  which  authorizes  this  county 
to  igstie  bonds. 

Sherman,  Texas.— Bond  7««ue.— The  Dallas  "News"  on 
April  19,  1899,  stated  that  R.  M.  Neely,  President  of  the  City 
Council,  had  secured  options  on  $3,400   in  Texas  &  Pacific 


subsidy  bonds  issued  by  the  city.  Of  this  amount  he  secnres 
$800  at  par  and  13,100  at  105. 

Spearflsh,  S.  Dak.— Bonda  Vbfed.— On  April  18, 1899,  this 
place  voted  to  insue  $10,000  water  bonds. 

Spriogileld,  Ohio. — Bond  O/ferfwfir- Proposals  will  be  re- 
ceived until  8  p.  M.  May  16,  18H9,  by  P.  Huonker,  City  Clerk, 
for  $8,000  5%  bridge  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  June  1,  1899.  Interest  will  be  payable 
March  1  and  September  1  and  the  principal  will  mature 
March  t,  1904. 

Stevens  Point.  Wis.— BoJidSafc.— The  Citizens' National 
Bank,  Stevens  Point,  has  purchased  $3,000  road-improve- 
ment bonds  issued  by  this  city. 

Tarboro,  N.  C— Bonds  Voted. — At  the  election  held  in  this 
town  on  April  17, 1899,  the  proposition  to  issue  §40,000  water 
works  and  $10,000  electric-light  plant  bonds  was  carried  by  a 
large  majority.  Details  of  the  issue  are  not  yet  determined 
upon. 

Tecnmseh,  Neb.— Bonds  Voted.— On  April  18,  1899,  by  a 
vote  of  94  to  8,  the  citizens  of  this  place  authorized  the  issu- 
ance of  $21,000  4}4%  refunding  water  bonds.  These  bonds 
were  offered  for  eaie  April  27,  1899,  but  as  yet  we  have  not 
learned  the  result. 

Tekaniah  (Neb.)  School  District.- Bond  Offering.— Vny 
posals  will  be  received  until  12  m.  May  1,  1899,  by  G.  W. 
(3-reen,  Secretary,  for  $19,000  4%  20-year  bonds.  Securities 
will  be  in  denomination  of  $1,000;  interest  will  be  payable 
semi-annually  at  the  State  fiscal  agency  in  New  York  City. 
A  certified  check  must  accompany  all  bids.  The  district  has 
no  other  indebtedness.  The  assessed  valuation  is  $306,908, 
about  25<(  of  real  value. 

Tennessee.— Fundtngr  Bond  Bill  Rejected.— The  Nashville 
"American"  on  April  22,  1899,  stated  that  the  funding  bond 
bill  introduced  by  Senator  Hill  had  been  rejected  by  a  vote 
of  22  to  5. 

Toledo,  Ohio. -Bond  O^cWngr.— Proposals  will  be  received 
until  7:30  P.  M.  May  24,  1»99,  by  G.  U.  Roulet,  City  Auditor, 
for  $150,000  4%  park-improvement  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  April  1,  1899.  Interest  will  be 
payable  April  1  and  October  1  at  the  Importers'  &  Traders' 
National  Bank,  New  York  City.  Principal  will  mature 
April  1,  1929,  subject  to  call  after  April  1,  1919.    A  certified 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  (QUOTATIONS 
F0RN18UED  FOR  THK  PURCHASE,  SALE  OR 
■ZCBANOE  OF  ABOVE  SECURITIES. 

LISTS   ON   APPLICATIOK. 

N.  W.  HARRIS  &   CO., 

BANKERS, 
->1  HA 88 AC  8T.  (Bank  of  ComBieree  Bids.) 


HIGH  GRADE 

State,  Mnniclpal,  Connty,  School 

Boivr>s. 

'I-iS*!  liiTe«tment«  for  SaTlngs  Banks  In  New  Tort 
and  all  New  England. 

Rudolph  Klevbolte  &  Co., 

BANKERS. 

N«.  1  Naawa  Sireci.  Mew  York. 

3d  aad  Walnat  Streets.  Clnelanatl.  O. 

LISTS    KAILED    VPON  APPLICATION. 


li^ESTiyn|Njra. 

ADAMS  &  COMPANY, 

BANKERS/ 


DSAIiNRS  IN 


INVESTMENT  BONDa 

Memben  of  Boston  Stook  Hxohan«e.l 

No.  7  Coiigre88  and  81  State  Streets. 
BOSTON. 


INVESTIVIENTS. 


EDWD.  C.  JONES  &  CO 

DEALERS  IN 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 

NBW  TOBK       -       1  NASSAU  8TRBHT. 
PHluAOBLPHIA  .  Ul  CHB8TNUT  8T. 


trowbridge, 

IVIacDonalo 

&  NiVER  Co. 
(MUNICIPAL  BONDS, 

lit  Mat  Bank  BI4«.     •    .    CHICAGO 


PUBLIC  SECURITIES 

SUITABLK  FOB 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTS  MAILED  ON  APPLICATION. 

Parson,  Leach    &    Co., 


CHICAGO. 
100  Dearborn  St. 


NEW  YORK, 

39  Nauaa  St. 


Owners    of    Old,    Defaulted, 

Worthless  Railroad  Stocks 

and  Bonds 

Can  flad  a  market  for  eaaae  kr  addreaeloB 
C.  A.  W.,  P.  O.  Box  673, 
New  York. 
SEND  DESCRIPTION  OF   WHAT   TOU    HAVE 


W.  D.  Van  Vleck, 

SS  NASSAU  STREET.    -    -   NEW  YORK. 

MUNICIPAL  BONDS. 


We  But  and   Sell    Municipal    Bonds 

n-om  Southern  and  Western  States; 

also  Guaranteed  Railroad  Stocks. 

BOSENBERGKK    &    LIVEKMORE, 

(SpedaUsts  In  Texas  Seountlea), 
40  Wall  Street.  New  York. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITT  &  BAILBOAD  BONDS 
THE 

Lamprecht  Bros.  Co. 

Centnrr  Balldlnc,  CliEVELAND.  OHIO. 

DEALKRS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SKNT  UPON  RKQ0K8T, 

Informatton  KlTen  and  onotations  furnished  oon- 
oemlnji  all  classQa  ot  stocks  aad  bondB  that  have  a 
Cleveland  market 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle   street} 

CHICAGO. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  BuUdlns, 

CHICAGO. 


MUNICIPAL    BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Bnlldlngr,  Chicago. 

Corretpondence   solicited. 
a»ference,Flr*lirafUmatBonk,  Ohiemgo. 
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dieck  or  cash,  "  without  condition  as  to  payment,"  for  10]( 
of  the  par  ralne  of  bonds  will  b«  required.  Check  most  be 
on  lome  national  bank  in  Toledo. 

Trenton.  Ttmn.—Bontit  Authorized  by  Legi»lature.—'Ih« 
iainanceof  water- works  b0Dd«  has  been'anthorixed  by  the 
SUte  LegtoUtore. 

TmrXlt  Crtek,  Ft.— Bond  Election.— The  Borough  Conncil 
has  Toted  to  hold  a  special  election  in  the  nesr  fntnre  to  vote 
on  the  qnection  of  isaning  $45,000  street- improTement  bonds. 

Ute,  Iowa.— Bond  OffertJifl.— Proposals  will  be  recelred 
ootil  8  p.  M.  May  1, 18M.  by  O.  E.  Lathrop,  Town  Clerk,  for 
$1,400  8J(  90-vaar  water- works  bonds. 

Utien  (Mont)  Sekool  DUtrict-B<md  Sale  Poalpontd.— 
We  are  adTiaed  that  this  dUtrict  asked  for  bids  for  $6,000  6j( 
bonds  OB  April  14, 1890,  bnt  that  (for  reasons  not  giren)  the 
■ale  was  postponed  for  perhaps  a  month.  The  bonds  are  in 
denomination  of  ^SOO  ud  matnre  April  15,  1909.  Interest 
will  be  payable  at  the  ofllce  of  the  County  Treasurer  of  Fer- 
gus Connty. 

Utlca.  N.  l.—Bomd»  Authorued.—TYM  Common  Conncll 
has  authorised  the  icsnance  of  $8,<M5  84  It-year  paring 
bonds. 

Tineennea.  Ind.— Bond  Cyr«Hn{r.— Proposals  will  be  re- 
ceiTed  ontil  June  15,  1899,  by  Chss.  Langel,  City  aerk,  for 
$10,000  refunding  bonds. 

Wslker.  Mian.-BoMd  Sole^On  April  10  1899,  th«>  $6,000 
5f  10-year  water- works  txmds  were  awardad  to  C.  S.  Kidder 
ft  Co.  at  100-208. 

Washlsgtoa.— Bond  /mmc.— The  State  Auditor  hss  issued 
$175,000  State  funding  bonds  which  hare  been  taken  bv  the 
SUte  Permanent  School  Fond.  Tbaso  bonds  are  issuea  un- 
der a  law  passed  by  the  recent  Legislature,  whleh  anthorises 
■neh  bonos  onlynpon  the  eondition  that  the  Permanent 
School  TvaA  has  funds  on  hand  which  cannot  be  inrcatcd  in 
■eeottiwdeaisnated  ia  old«  Mtsi  TbsM  bonds  bear  i%i 
intamt  sad  are  in  dsoonlaatioa  of  $S,000,  and  will  matnre 
ia  twenty  year*  or  Ism,  at  the  State's  option.  The  proceeds 
will  be  used  by  the  State  Treasurer  to  redeem  cental  fund 
warrants. 

WaTerly(III.)8ehe«l  Dlitriet-Boiids  Fofed.— ThU  dir. 
trict  recently  authorised  the  issuance  of  bonds  for  a  m  w 
school  boose. 


WestSpringBeld.  Mass.— Bond  OjfertJHr.— Proposals  will 
be  received  until  4  p.  M.  to-day  (April  39,  1899),  for  $3  5 ,000 
4<  g;old  water  bonds,  dated  April  1, 1*^99,  and  matnrins:  April 
1.1999,  and  $95,000  ijC  gold  refunding  bonds  dated  May  1, 
1899,  and  maturing  Hay  1,  19^9.  S^arities  are  in  denom- 
inntion  of  $1,000  and  are  issued  under  authority  of  Chapter 
306,  Acts  of  1893,  and  Chapter  186,  Acts  of  1898. 

Wheaton  (Nina.)  School  District  No.  32.— Bond  Safe  — 
On  April  25,  1899,  $14,000  4^<  bonds  were  awarded  to 
Qnstaf  Eliason  at  104-64.  Bonds  mature  $7,000  in  10  years 
and  $7,000  in  15  years. 

White  Hall.  111.— Son-i  Safe.— On  April  15. 1899.  the  $7,700 
S)(  water  bonds  were  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  109  86.  Bonds  mature  $700  April  15,  1905,  and 
$1,000  yearly  on  April  IS  from  1906  to  191-3,  inclusiye.  For 
description  of  bonos  see  Chromcle  April  15,  1899,  p.  687. 

Winthrop (Tillage),  Sibley  Conntr.  Minn.— Bond  O/w^ 
<n{7.— Proposals  will  be  received  until  8  p.  m.  May  15,  1899, 
by  C.  H.  Hillemann,  Village  Recorder,  for  $4,400  5<  bonds. 
Securities  will  be  in  denomination  of  $100,  dated  May  15, 
1899.  Interest  will  be  payable  annually  at  the  State  Bank 
of  Winthrop,  and  the  principal  will  mature  May  IS,  1 9(M>, 
subject  to  call  after  May  16, 1904.  Bonds  are  issued  n  nder 
Chapter  148,  Oeneral  Laws  of  1898,  and  the  Acts  amenda  tory 
thereto.  A  certified  check  for  $100.  payable  to  the  Vil  lage 
Recorder,  most  accompany  proposals. 

Tonkera.  N.  T.— Bond 8aU.—Oa  April  19,  1899,  the  Board 
of  Water  Gommissiouers  awarded  $95,000  Ai  bonds  to  Ber- 
tron  &  Storrs,  New  York,  at  118-41.    Following  are  the  bi  ds: 

B«ftioaaMa 

N.W.BanMi 

yaakar«aky.l) 

W.J.H»y«*1__„ 

Ktkm.  Sand  4  Co,  Maw  Tork. . 

Bonds  are  dated  May  1, 1890,  and  mature  April  1,  1919. 
Interest  will  be  payable  April  1  and  Ootober  1, 

Toangftewa,  Ohio.— Bond  Q|r«rfnj7.— Proposals  will  be 
reoetTedf until  8  p.  m.  May  29>  1899,  by  F,  C,  Broun,  City 
Clerk,  for  $5,000  5<  sidewalk  bonds  and  $6,950  5<  HI  mr  od 
Avenue  bonds.  Securities  are  dated  May  99, 1899,  and  o  ne- 
fifth  of  each  series  matures  yearly  on  Ootober  1  from  1900  to 
1904,  Inolnalve.  Interest  will  be  payable  semi-annually  at 
the  office  of  the  City  Treasurer. 


|n.H.Ou*Oo-  Haw  Tork llt-TT 

I  FaoeU't  «m.i.  Bank.  Tonkws.  ...tis-ts 
I  P.  A.  Mntma  *  Co„  N«w  Tork. .  .11  l-OT 
I  S.  A.  K*u.  CblOMO. lOS-M 


INVESTMENTS 


THANSMIH<«IO\  ROPE. 


\ 


CORDAGE!! 


SPECIALTIES.  5 


The  American  Man'f'g  Co. 

•  T  WALL  NTRKKT, 

NEW     YOBK. 


Stephen   C.  Miilett, 
36  wall  street. 

Investment  Bonds. 


CASH  PAID  FOR 
OCAN   QOROON,  Finanelal  Broker 

WICHITA.    KAMHAS. 


C.  R.COODE  &,CO. 

BIOII-CiRAOE      WARRANTS 

.Vetting  Irom  4  to  M. 

IS  WALL  STREET  NEW  YORK. 


EDWIN  R.  LANCASTER, 

INVESTMENT  SECURITIES, 

••■iharv     N«««rlcl««    ■    M9*«Ik1ct 

la    WAI.i'   •*■■■*.   saw   VORH. 


CHRONICLE  VOLUMES 

FOR  SALE, 

KBW  OR  snooin)  uaitd. 

nurm  !«••  to  datk. 

WILLIAM  B.  BAMA  CO., 

»«M  Pta*  M..  Urm  Tvrh. 


MISCELLANEOUS. 

IIAIVr>-JBOOK 

or 

Railroad   Securities. 

JANUARY    EDITION. 
(iMuod  8«mt-AnDa>U7  by  Ute  Publtohen  of  th* 

OOMMSaOtAL  *  PISAVOIAI.  OlIkOinCLS.) 

C0NTSNT8: 
Ballr«a4  afrlHea.    Stst—s ■»  ihowlng 


rasariasef  yeats  paa^  as  well  m 
tke  anaaBt  arpHeaU*  W  iBtarwt  sharaM.  of 
Railroad*  wkose  iiijiiilllsi  ate  saaHaalr 
•oM  la  tka  ■srtste  of  Hew  Totk.  Beaton 
PMUdelphIa  aad  Balttoiei*. 

Hlchrat  an^  Lowcat  rrlroa  ■•■tkir  — 

NEW  YORK— Railroad    and    lUaooUaaooDii 
BODda.    Miilbl/  tat  yoart  1897  aaA  1898. 


«BW  TOBK— BaltooaS  and  MUMlUaooaa 
•took      MoBthlr.ftwyMn  18*7  and  189S. 

BOSrroH-  BaUroad  aoS  M  UimlloaooM  Beads. 
MooUUy  for  year  endto«  Doe.  II,  ISM. 

BOflTOR  -  BallrMd  aa^ 
Moeka.  MoBtblT.  for  year 
SI,  18SS. 

»i¥Ti.Angi.PifiA  —  Ballfood    and  Mlaoel- 
Monthly  for  year  eadlac 
■b«rS1.18«8. 

PHtUADELPHIA  -  RallroMl  and  Mlaeel- 
laaaoas  Btoaka.  MmUly  tor  year  eadlns 
Deesakar  Si.  1S9S. 


DiTldoDda  on  f  eadtin  InSastrtal  Stooka  dni^ 
lac  eaeb  ol  tbs  yeses  ISSS  to  ISSS,  la- 
el  natre. 


TERMS. 

rriMorsiBsieCopiM    ■     -    $1  00 

Te  Snhserlbers  of  the  Chronicle,       76 

WILLIAM  B.  DAMA  OUMPART. . 
•troot.  Cor.  Poarl  Btroof.  Row  Tovh 


MISCELLANEOUS. 

IMO.  18ft 

The   United  States  Life 
Insurance  Co. 

IM  TUB  <-|TT  OK  NEW  VOKK. 

All  Pallrip*  Daw  Uaard  br  IkU  CaBOaay 
•oalaln  Ikv  foltawlnc  clnasri 

*'Aflar  anr  .rnr  tram  (br  data  al  laooa.  tbo 
llakllllr  al  lbt>  <'aai»*Br  aariar  Ihla  valler 
•ball  aal  br  rfl*oala4." 

Darloi  I  H9S  ibr  Caaiyaiir  Madp  mnlarlal 
lacraaaa  la  Incaoia.  aaaala  and  aaralaai  aad* 
caa  laaa  rlalai  a  aabalaaclal  (ala  In  iko 
aiaal  laiparlMal  vlratpala  al  aafrly  aad  pros* 

'^^1  Paalb  tlalai*  »ald  WITiiOI'T  DIM. 
COURT  aa  aaan  aa  aallalaolarr  proala  kavo 
oooB  ra«alTa4. 

««Wot  trnd  ttftmtfui  AgtHls,  i*<sM«r  >»  raprt 

MtOBA  wSTSSbBSuHx^  VitfFrtttdmt, 
mtlA4Bom»t>gliia,inMi»admmt,irmtTorlt, 

aprrRAlJnoSTI t  ▼taa-PraaUa^ 

airil  A  R6  ■.  COTH  KAR Sd  Tlia  PiaiHWl 

A.  WIIBKI.WRIOIir     I 

J.UKBRWAT  ._^ Aulataat: 

^lUAiM  T.  STARUKk Ao 

-  -=£— HY 

Modieaii 

vntABOa  ooiamras : 

IBO,  O.  WILUAMS Pr«.ChM ^  .-^ 


The  Mutual  Benefit 


LirS  IRBCBARCB  CO.,  RBWARK.  R.  J. 


AMZt  DODD. 


Ah*u  (Market  Valaaa)  Jao.  1. 1898. . .  .StfJ.! 
LlaMIIUaa  (N.  J.  and  !f.  T.  Btanoard)..  <1.70M 
Mrploa 6.»e«4( 

roLictsa  An*oLOTn.T  woH-FOErsrrABU  Ansa 

■ICOKD  TBAK. 

Ik  cah or  uap*s  tint  loaaranoa U coi«TI)«D«Dni 
once  M  leag  ••  the  ralur  uf  the  Pnller  'III  par  fori 
r.  If  prafarrad.  a  Caab  ur  l'al<l  up  Pullcj  Valoe  li  al- 

jearFsUalaaarelMooimoTAna, 


Anortboiiiaod  leai 

•as  ail  tmiHMam  m 


Maa  art  nmtiS. 

no  Ooapaar  ■«r*«*  I       -  ■     ..  .  ^ 

tbo  Oaah  Snraoadar  Valaa  whan  a  taUafactorr  aa- 


I  In  tbo  Poller  to  Loaa  op  to 


daoaoot  of  the  Policy  la  matte  a*  collateral  aeonrltr. 
Xoaaca  paid  lauaedlatelr  apon  oomoletlon  aad  ap- 
proval <if  proofa. 

If  700  wi8h  to  bay  or  sell  MRBleipai 
or  other  8eeiirltie8.please  write  or  eslL 
g.  A.  KBAN,  1S2  La  Salle  St,  Chieac«>^ 
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CHICAGO. 


Schwartz,  Dupee  &  Co., 

ttoei$.  Grain  and  Provitiont, 

%  Board  of  Trade. 

CHICAOO, 

r  New  Street,  Mew  York. 


Bartlett,  Frazier  &  Co., 

STOCKS    AND    BONDS, 

9Billl.  PROVISIOMS  and  COTTOM 

WESTERN  UNION  BUILDINQ, 

128-148  JACKSON  ST..  CHICA60. 

Prlrate  wires  to  all  prlnctpal  markets. 


PHILADELPHIA 

STAHL  &  STRAUB, 

BANKERS    AMD    BROKERS, 

va   SOUTH    FIFTH    ST.,  (Draiel  BoIIiUimi 

PHrLADKLPHIA 
A  OenenU  Bwiktiig  Btulnui  Tnuuaoted. 
InTMtment  Seoorttles  Bonght  and  Sold. 
lnt«r«8t  Allowed  on  Deposits. 
Uambers  of  Phil*.  Stock  Bxcbanm  and  ooone«ted 
bj  direct  wire  with  New  Tork  and  otber  point*. 


CLARK  &  HOLDEN, 

Members  Phlluilelphla  Stock  Kxctiange. 

Stocks,  Bonds  and  iDvestment  Securities, 

702  >s  &.  703  OIKABD  BUILDnfG, 
Broad  and  Chestnnt  Streela, 

PHILADELPHIA. 

Look  Distance  Telephone. 


ifMial  attention  lnTlt«d  to  onr  Stocks 
and  Bonds  Department. 


A.  O.  Slaughter  &  Co., 

BANKKK8  AND  BROKERS, 

lia-llT  LA  SALLE  STREET, 

CHICAGO,  ILL. 

Remben    New  Tork    Stock  RTChange.   Chicago 
Stock  Kxchanse  and  Chicago  Board  of  Trade. 


J' 


[amieson    &    Co., 

STOCKS— BONDS, 

Mambers  New  Tork  and  Chicago  Stock  Exchanges, 

169  LA  SALLE  STREET, 

Ckleaco,  Ilia. 

PriTat*  wire  to  Maw  Tork  and  Philadelphia. 


Edwin  L.  Lobdell, 

Banker  and  Broker, 
The  Rookery.  CHICAGO. 

PRIVATE  W1KE8. 


JoaxJ.P.ODkLL,fonnerl7Prest.  Union  Nat.  Bank 
Frahk  B.  Pbatbt  (Special). 

John  J.  P.  Odell  &  Co., 

BANKERS*  FINANCIAL  AGENTS, 

ITl  LA   SALLE  STREET, 

CHICAGO. 

BUh>«rade  loTeataeat  Secarltlea. 


A.  G.  Becker  &  Co., 

(OlOOHPORAnD). 

COMMERCIAL  PAPER 

IM  U  Salle  St.  Chiearo,  IlL 


Ladd  &  Tilton, 

BANKERS. 

POBTEAND,    OREGON. 

nSTABUBBBD  IN  ISM. 
Traaaaat    a    Ooneral     Banking    Baalaoaa 
'_  OoLLwnoiia  aim  spioux  ATnanoa 


E.    W.    Clark    &    Co., 

BANKKBS  A.PT)  BR0KBR8. 

No.  139  South  Fonrtb  St., 

PHILADELPHIA. 

Transact  a  general  banking  bnslness.  Allows 
Interest  on  deposits. 

Members  of  the  Philadelphia  and  New  Tork  Stoei 
■zobanges,  and  connected  by  private  wire  wlt> 
Mew  Tork 


Vr  O.  HoppgK,  H.  8.  Hoppia. 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co  , 

STOCK  AND  BOND  BROKERS, 
88  South  Third  Street.  Philadelphia 

BONDS  ADVERTISED  on  the  market  snpplleda' 
SUBSCRIPTION  PRICKS.  ■'•''»• 


PITTSBURG. 

N.  Holmes  &  Sons, 

BANKERS. 

PITTSBURG,    PA. 

OORRBSPONDBMTB 
Bank  of  New  Tork.  M.  B.  A. 
First  National  Bank  of  Philadelphia. 


PITTSBCRd,     PA. 

aRABLKRiro  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS 
No.  309  FOURTH  ATENI7B. 

Oldest  Pittsburg  Members  N.  T.  Stock  Exohanga. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,  PA. 

QBHERAL     BAHKIMG.    GOLLBCTIOIia. 
IMVESTMEMTS. 


WESTERN. 


Edward  B.  Smith  &  Co.. 

BANKERS  AND  BR0KBR8 
BODRSB   BDILDina, 

PHILADELPHIA. 

Members  Phlla.  and  New   Tork  Stock  Exchanges 


SOUTHERN. 


William  Wilson  A  Sons,  BstabUshed  180Z. 
WiLBOH,  Colston  A  Co„  ••  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 

BAhKEBS. 

'410  EaatBalllmore  Street,  Baltlmora. 

uiTestment  and  Mlseetlaneoas  Securities  a  soee' 
alty,  and  whole  Issues  handled. 

Exceptional  facilities  for  dealings  In  all  classes  01 
Mathem  Bonds.  Loans  on  Collateral  Becarltlet 
negotiated. 


HIMBT  ST.  GOAB,  EDWABD   POLLITZ 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialty. 

403  California  Street, 
SAM    FRANCISCO,     CAL. 


Irwin,  Ballmann  &  Co., 

Brokera  and  Dealera  In 

Cincinnati  Bonds  and  Stocks 

»1  East  Third  St.,  Cincinnati,  Okla. 


Seasongood  &  Mayer, 

S.  W.  Corner  Tklrd  and  Walnnt  Street*. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  Citj',  County,  Tt.iwu  and  School  Bonds. 
iBsned  In  leading  prosperous  States  of  the  Union,  e*- 
peclallT  adapted  for  sate  and  permanent  InTestment 
For  Bsiates  and  Trust  Funds. 


EDWARDS  WHITAESR. 


ClLASLLn  HODOMAV 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers 

NORFOLK,  VA. 

SOUTHEEN    INVESTMENT!^. 


John    W.    Dickey, 


BROKER. 


AUGUSTA,  GEORGIA. 
SOUTHERN     SECURITIBt. 

Davenport  &  Co., 

SANKBRS    AND    BROKERS 

RICHMOND,  VIRGINIA. 

UTABLMHID  18S0. 

Correspondence  solicited  and  Information  ru, 
aisbad  aboat  Houthem  State.  Municipal  and  Ra' 
foad  InTestment  Securities. 

Haferenoe-Raukof  NewTorkN.  B  A. 


Wyndham  Boiling, 

BANKER, 

RICHMOND,  VA. 

INyESTJIENT_SECUBITIES. 

Ifirginia-Carolina  Chemical  Co.  Stock 


Whitaker  &  Hodgman, 

ROND  AND  STOCK  BROKERS, 

300  North  Foarth  Street. 
ST.  I.OITIS. 


^ASTERN. 

Richardson  &  Clark, 

BANKERS, 
25  Exchange  Street,  Providence,  B.  1. 

Transact  a  general  banking  business.  Bonds 
Stocks  and  Local  Securities.  Commercial  Pape 
bought  and  sold  on  commission.  Prlrate  wires  to 
New  York.  Boston  and  Philadelphia 


Robert  R    Lockett, 

AUJ^TIN,  TEXAS, 
ATTORN  EY-AT-L  Air. 

Does  m  Reneral  practice  tn  all  the  hieber  Courts  of 
Texas,  and  before  the  differont  departments  of  the 
S  atetiovemment.  Uond.  Insurance  and  Corporation 
lillRatlon,  t  barters  and  Corporate  Permits  secured 
County  and  Municipal  Bonds  examined.  Irreffular 
a  Issues  adjusted.  I^aw  correspondents  In  eTory 
cltyand  town  in  Texa*.  Trivial  buslnees  not  BOUel- 
llecL ^ 

A.   Strassburger, 

STOCKS    AND    BONDS    BROKER 

Southern  Investment  Securities. 

MOlfXaOMSBT,  A.I,A. 


ftiranrial 


ma^^(|r0nmj! 


(■■tMvd  Moerdiac  to  Aat  of  OoncnM.  la  tto  jMr  UM,  br  tk*  WoxiAif  B.  Dama  OOKTMrr,  la  tlM  oOm  nf  tlie  UbnctaM  ofOoBgraM.] 
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OLBARINQ  HOUSE  RBTVRKa. 

For  the  month  of  April  the  clearing  make  a  rery 
•atUfactory  eztiibit.  0)ntra«ted  vith  the  month  of  1808, 
thf  a^^regste  for  the  whole  coantrf  reoorda  an  exeeas  of  S(l-4 
per  cent.    For  the  foar  moathii  the  gain  t«  46 -t  per  cent. 


rklla4«pl 

•attlacra.. 
BolMo  ..- 
Wubli 

VivmA 


The  week's  total  for  all  cltiee  shows  a  gain  of  M-7  per  oent 
over  1898.  Theinoreaae  OTor  1897  is  101*9  per  oent  and  the 
inoreaae  OTerl8S8ia09-«  per  cent  Outside  of  New  York  the 
esoeos  oomi>ared  with  1898  is  81-1  per  cent,  the  gain  oyer 
18971s  SO-0  per  cent,  and  the  excess  over  1896  reaches  8(-4  p.  o. 


,THB    CHBONliJLE. 


THE  FIN  A  NCI  A  L  SI  TV  A  Tl  U\. 

Monday  our  Stock  Exchange  had  qtiite  a  b»d  turn, 
the  retult  of  an  accumulation  of  unfavorable  condi- 
tions and  reports.  Chief  among  theae  was  the  state 
of  foreign  exchange,  the  rates  for  which  hovered  sug- 
gestiyely  near  the  gold-export  point;  indeed,  it  was 
rumored  on  that  day  that  an  outflow  of  that  metal 
was  sure  to  occur  at  the  close  of  this  week.  What 
gave  added  plausibility  to  the  rumor  was  the  fact  that 
the  transfer  of  the  20  million  dollars  of  gold  due  by 
our  Government  to  Spain  began  on  Saturday.  It  was 
at  the  moment  assumed  that  this  transfer  would  give 
rise  to  a  new  demand  for  exchange  and  put  the  rates 
up  still  higher  than  they  were,  so  that  gold  would  of 
necessity  go  out.  Indeed,  the  rates  did  rise  and  the 
Street  drew  the  inference  that  an  outflow  of  the  metal 
thereby  became  assured.  Of  course  the  fear  was  with- 
out substantial  cause,  and  the  next  day  all  but  one 
foreign  exchange  banker  pronounced  it  so.  A  large 
amount  of  American  money  is  still  in  Europe;  besides, 
it  turned  out  that  three  quarters  of  the  exchange 
needed  to  make  the  20  million  dollars  transfer  to  Spain 
had,  previous  to  the  issue  of  the  warrants  by  the  Gov- 
ernment, been  already  accumulated  by  the  National 
City  Bank. 

This  incident  and  the  extreme  sensitiveness  shown 
over  a  possibility  of  gold  exports  should  serve  as  a  warn- 
ing to  Congressmen  and  to  the  Administration.  Cur- 
rent report|leads  us  to  fear  that  the  currency  proposals 
contemplated  by  the  coming  Congress  may  not  be  as 
radical  as  was  hoped;  that  no  new  bank  note  legisla- 
tion is  to  be  undertaken.  We  trust  there  is  no  truth 
in  this  report.  The  experience  had  the  current  week 
ought  to  convince  every  one  that  a  complete  cure  for 
our  defective  currency  arrangements  sliould  be  pro- 
vided as  soon  as  possible.  What  is  needed  is  to  put  our 
finances  into  a  condition  so  secure  that  an  outflow  of 
gold  may  cause  no  more  alarm  in  New  York  than  it 
causes  in  London.  That  situation  can  only  be  at- 
tained by  a  thorough  reform. 
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There  were, as  already  said,  several  other  influences 
at  work  against  the  market  on  Monday  which  helped 
to  cause  the  "slump"  that  day.  The  serious  cut  in  the 
rates  charged  for  gas  by  our  city  organizations,  and  the 
bitter  contest  between  the  gas  companies  itapparently 
indicated  as  in  progress,  was  one  of  them.  Since 
then  the  fight  has  gone  on,  but  as  it  has  not  served 
to  depress  the  stocks  of  the  companies  concerned  in 
it,  the  contest  has  become  in  public  estimation  of  less 
moment.  Monday,  also,  there  were  especially  unfavor- 
able reports  in  circulation  respecting  winter  wheat;  the 
planting  of  spring  wheat  likewise  in  important  dis- 
tricts was  claimed  to  be  very  backward.  These  rumors 
did  not  more  than  last  out  the  day.  The  chief  adverse 
influence,  however,  other  than  the  fear  of  gold  exports 
was  the  passage  of  what  has  been  called  the  Ford 
Franchise  Tax  Bill.  This  piece  of  legislation  was 
born  of  the  prejudices  cultivated  by  politicians  against 
corporations  and  every  other  combina'ion  of  capital. 
The  danger  from  it  and  other  like  legislative  transac- 
tions grows  mainly  out  of  the  two  facts,  (1) 
that  the  class  who  let  others  do  all  their 
thinking  for  them  is  larger  than  the  class  who  think 
for  themselves,  and  (2)  that  the  unthinking  class  get 
such  distorted  ideas  of  wealth  that  they  are  easily  led 
to  look  upon  any  organization  or  combination  of  cap- 


never  occurs  to  them  to  think  what  a  debt  this  vast 
country  owes  to  just  such  combinations  for  all  its  de- 
yelopment  and  what  a  paralysis  would  settle  upon  the 
activities  of  to-day  if  the  spirit  of  these  laws  could  be 
carried  out  and  all  combinations  suppressed. 


We  bring  these  thoughts  together  because  Monday 
was  an  epochal  day  and  because  the  influences  we 
have  mentioned  were  all  active  in  making  it  so.  No 
doubtj'too,  the  public  nerves  have  become  quite  tense 
and  high-strung  through  the  rapid  rate  at  which 
capital  seems  to  be  going  into  industrial  organiza- 
tions. This  situation  means  a  conversion  of  floating 
capital  into  fixed  forms  which  has  a  limit.  We  are, 
however,  inclined  to  think  that  rather  more  is  made  of 
this  feature  than  it  deserves.  It  is  a  matter  of  doubt 
whether  nearly  as  large  a  portion  of  these  indus- 
trial securities  has  gotten  into  the  hands  of  out- 
siders as  many  imagine.  What  the  Amalgamated 
Copper  Company  has  done  in  offering  $75,000,000 
of  stock  to  the  public  and  having  it  subscribed  for 
fully  five  times  over  (approximately  $400,000,000) 
is  not  typical  but  special.  The  names  connected 
with  that  organization  not  only  represent  financial 
strength  but,  better  still,  unsurpassed  industrial 
capacity  and  experience,  and  would  draw  as  very  few 
others  could.  Under  all  these  adverse  circumstances 
perhaps  the  most  significant  feature  of  the  situation 
was  not  the  break  on  Monday  but  the  very  marked  re- 
covery on  Tuesday.  Since  Tuesday  theie  has  been  a 
variable  market,  ups  and  downs  from  day  to  day,  but 
within  narrow  limits,  the  movement  yesterday  being 
strongly  in  the  direction  of  lower  prices. 


The  most  notable  event  of  the  week  has  been  the 
payment  to  Spain  of  the  twenty  million  dollars  in- 
demnity money.  On  Saturday  last  the  State  Depart- 
ment officially  requested  the  Treasury  Department  to 
pay  the  money  to  M.  Cambon,  the  French  Ambassa- 
dor, who  had  been  duly  authorized  by  Spain  to  re- 
ceive it.  Thereupon  four  warrants  of  $5,000,- 
000  each  were  drawn,  and  on  Monday  M.  Cambon 
received  and  receipted  for  the  same.  Not  until 
Thursday  was  anything  further  heard  of  the  transac- 
tion. On  that  day  the  first  of  thre^  warrants 
was  delivered  by  the  representative  of  the  French 
Embassy  to  Mr.  James  Stillman,  President  of 
the  National  City  Bank;  it  passed  through  the 
Clearing  House  yesterday  (Friday),  on  which  day  the 
Treasury  was  debtor  to  the  Clearing  House  about 
15,500,000,  On  Wednesday,  it  is  stated,  two  more 
of  these  warrants  will  be  delivered  to  the  same 
bank.  When  the  final  15,000,000  warrant  will  be  de- 
posited, has  not  yet  transpired.  The  reason  for  the 
selection  of  the  National  City  Bank  as  the  depositary 
and  collector  of  this  money  is  that  the  City  Bank 
sustains  intimate  relations  with  the  Deutsche  Bank  of 
Berlin,  which  bank  is  understood  to  have  contracted 
with  the  Bank  of  Spain  for  the  transfer  of  the  money. 
A  Madrid  cable  under  date  of  April  30  said  that  the 
Bank  of  Spain  has  accepted  in  payment  in  part  of  its 
advances  to  the  Treasury  all  the  bills  the  United  States 
has  authorized  Spain  to  draw  for  the  indemnity  and 
that  the  Bank  has  consented  to  regard  the  amount  as 
115,750,000  pesetas  (  about  $23,150,000  )  though  the 
rate  of  exchange  is  over  19.  Spain's  indebtedness  to 
the  Bank  is  thus  reduced  to  $215,000,000. 
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Indnstrial  alMn  contiiiae  highly  Batisfaotory. 
The  volume  of  trade  ia  large,  and  profits  in  most 
lines  fair,  in  some  exceptional.  The  encouraging 
natare  of  the  situation  is  strikingly  reflected  in  the 
deereawd  mortality  in  trade.  Col.  W.  M.  Grosvenor 
has  compiled  the  statistics  for  the  month  of  April  for 
"Dun's  Reriew,"  and  he  inds  that  the  mercantile 
failures  for  that  month  were  the  smallest 
of  any  month  as  far  back  as  hia  compilations 
go.  What  may  hare  happened  in  the  far-off 
years  for  which  no  monthly  records  exist 
cannot  be  stated,  though  he  thinks  the  indications 
are  that  one  of  the  months  in  the  second  quarter  of 
1881  may  hare  yielded  smaller  failures — Tery  natar- 
ally  so  in  Tiew  of  the  far  smaller  volume  of  business 
then  transacted.  Bnt  in  the  nearly  six  years  during 
which  the  monthly  statistics  hare  been  kept,  there  has 
been  no  month  in  any  year  in  which  failures  were  as 
■mall  as  those  of  last  month.  In  number  they  were 
only  S66,  against  927  in  April  1898,  941  in  April  1897 
and  1000  in  April  1896.  In  amount  of  liabilities  they 
were  •5,790.096,  against  19,367,802  in  1898  and  117,- 
613,477  in  1897.  It  is  pointed  out,  furthermore,  that 
the  improvement  does  not  extend  to  any  one  depart- 
ment of  business,  bnt  that  both  in  manufacturing  and 
in  trading  the  disasters  were  leas  than  ever  before 
known  in  April. 

Bank  clearings  also  continue  to  give  eridence  of 
the  satisfactory  conditions  prevailing.  We  have  this 
week  oompiled  the  resulta  for  the  month  of  April. 
The  total  is  not  quite  equal  to  that  for  the  month 
preceding,  bnt  ia  nevertheless  of  extraordinary  di- 
mensions. Moreover,  allowing  for  the  fact  that  April 
contains  one  less  day  than  March,  and  that  besides 
there  were  five  Sundays  in  April  against  only  four  in 
March,  the  difference  in  favor  of  the  earlier  month  is 
entirely  eliminated.  Including  New  York  the  ag- 
gregate for  April  stands  at  8,282  million  dollara, 
which  compares  with  8,72B  million  dollars  for  March, 
6,981  million  dollars  for  February  and  8,492  million 
dollars  for  January.  It  is  only  when  comparison  is 
made  with  the  volnme  of  clearings  in  other  years  that 
one  gets  a  proper  idea  of  the  magnitude  of  the  pres- 
ent year's  fignrea.  Hence  it  is  well  to  note  that  as 
against  8,282  millions  for  April  1899,  the  bank  ex- 
changes for  the  corretponding  month  in  1898  were 
only  4,979  million  dollars,  for  1897  4,106  million 
dollars,  for  1896  4.302  millions  and  for  1895  4,255 
millions.  Aa  compared  with  last  year  the  expansion 
is  over  66  per  cent,  and  as  compared  with  the  earlier 
years  still  heavier.  Of  course  this  includes  New 
York,  where  financial  transactions  have  been  of  such 
enormous  volume,  bnt  even  outside  of  New  York  the 
gain  is  28'2  per  cent,  which  is  the  largest  ratio  of 
increase  for  any  month  this  year. 


The  death  of  President  Hyde,  of  the  Equitable  Life 
Assnranoe  Society,  removes  a  man  of  note  in  the 
financial  community.  Mr.  Hyde  founded  the  ?!qnita« 
ble,  and  thus  reared  one  of  the  great  financial  struc- 
tures of  the  day — one  whose  assets  to-day  exceed  a 
qoarter  of  a  thousand  million  dollars.  The  decision 
of  the  Appellate  Division  this  week  in  the  case  of  a 
■ait  of  one  of  the  policy-holders  of  the  Equitable  has 
also  attracted  a  good  deal  of  attention.  The  decision 
was  to  the  effect  that  policy  holders  are  entitled  to 
share  in  all  the  net  surplus  of  the  company,  instead 
of  only  such  portion  of  it  as  the  directors  may  choose 


to  set  aside  for  division.  Bnt  this  decision  has  been 
given  greater  importance  than  it  deserves.  In  the 
first  place  the  decision  is  not  that  of  the  tinal  tri- 
bunal, and  the  case  will  go  for  review  to  the  Court  of 
Appeals.  In  the  second  place,  the  action  was  not 
tried  on  its  merits.  The  case  came  np  on  demurrer, 
and  therefore  the  allegations  made  in  the  complaint 
had  to  be  treated  as  true.  The  Court  before  which  the 
demurrer  was  first  argued  ruled  that  even  if  the  facts 
were  as  stated  in  the  complaint  no  cause  of  action 
was  set  forth  against  the  company.  The  Appellate 
Division  now  reverses  this  ruling,  the  presiding 
J  ostice  however  dissenting.  Furthermore,  assuming 
that  this  reversal  shall  stand,  the  ruling  is  not 
as  broad  as  generally  supposed,  for  the  following 
declaration  is  part  of  the  opinion  of  the  Court: 
"That  the  Society  has  a  large  discretion  in  determin- 
ing the  amount  of  the  surplus;  that  it  may  largely 
increase  its  reserve  fund  for  the  security  of  its 
policy  holders,  or  that  it  may  deduct  much  more  than 
at  present  to  cover  contingent  liabilities,  is  not  dis- 
puted." Altogether,  therefore.  It  is  better  to  wait 
before  drawing  conclusions  aa  to  the  effect  of  the 
supposed  new  doctrine. 


The  reorganisation  plan  of  the  Wisconsin  Central 
waa  approved  by  the  Wisconsin  Central  Ist  mortgage 
bondholders  on  Tuesday  of  this  week,  and  the  success 
of  the  scheme  may  therefore  be  considered  assured. 
The  plan  reflects  great  credit  upon  tnoso  who  took 
part  in  evolving  it.  The  task  was  an  unusually  diifi 
cult  one.  The  Reorganisation  Oofamittee  is  to 
be  congratulated  in  the  first  place  upon  hav- 
ing once  and  for  all  discarded  the  complex 
organixation  and  arrangements  now  existing  between 
the  different  parts  of  the  system.  We  have  often 
pnsxled  over  these  arrangemente  ourselves  and  we 
have  never  yet  met  any  one  who  would  admit  that  he 
thoroughly  understood  them.  The  property  is  rep- 
resented by  the  bonds,  notes  'and  stocks  of  no  less 
than  thirteen  separate  corporations.  But  this  hardly 
indicates  the  full  nature  of  the  obstacles  that  had  to 
be  overcome.  The  holders  of  these  various  obliga- 
tions all  had  their  own  ideas  of  the  value  of  their 
particular  piece  of  property  to  the  system  as  a  whole; 
each  holder  thought  he  had  a  better  lien  or  a  better 
obligation  than  his  neighbor.  This  made  the  situa- 
t1»ii  delicate  aa  well  as  complex,  and  it  seemed  an 
Impoasibility  to  reach  an  agreement  upon  any  com- 
mon basis.  Hence  the  long  delay  in  placing  the 
property  on  its  feet,  the  receivers  having  been  in 
possession  since  September  1893— that  is,  not  far 
from  six  years.  Probably  the  reorganization  would 
still  be  in  the  air  if  the  Committee  had  not,  as  the 
easiest  way  out  of  the  mase,  determined  to  purchase 
for  cash  the  greater  part  of  the  obligations  of 
the  constituent  companieH.  When  the  Wisconsin 
Central  Company  was  formed  in  1887  it  was  in- 
tended that  the  bonds  and  stock  of  that  company 
shonid  ultimately  displace  those  of  the  original 
companies.  As  a  matter  of  fact,  however,  this  was 
not  done,  and  the  so-called  first  mortgage  5  per  cents 
never  became  a  first  lien  upon  any  part  of  the  system 
except  some  terminals  ut  Eau  (Maire. 

The  reorganieation  plan  provides  for  taking  np  all 
the  multifarious  issues  of  stocks  and  bonds  of  the  old 
companies.  In  the  case  of  the  most  of  these  securi- 
ties this,  as  already  stated,  it  to  be  accomplished  by 
direct  purchase.     Obviously  a  large  amount  of  cash  ia 
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required  for  th»t  purpose,  and  accordingly  a  syndi- 
cate has  been  formed  to  raise  121,550,503,  about  3i 
millions  of  which  will  be  repaid  by  the  contribu* 
tions  of  the  income  bondholders  and  the  preferred 
and  common  shareholders.     The  sum   mentioned  in- 
cludes, of  course,  an  allowance  for  the  financial  needs 
of  the  new  company  in  the  way  of  requirements  for 
improTements,   equipment,   etc.     The    new  concern 
will  have  only  three  classes  of  new  securities — $27,- 
000,000  of  1st  mortgage  bonds,  $12,600,000  of  Ist 
preferred  Jitook  and  117,500,000  of  common  stock. 
liesides  the  merit  of  simplicity,  the  reorganization 
has  the  further  merit  of  keeping  the  system  intact 
and  of  unifying  it.    The  fixed  charges  under  the  reor- 
ganization are  to  be  $1,080,000,  while  net  earnings 
in  the  calendar  year  1898   were  $1,413,636.     It   is 
thought  that  by  means  of  certain  improvements,  etc., 
net  earnings  can  be  further  increased  in  the  sum 
of    $325,000,     giving    an    estimated  surplus   above 
charges  of  $668,636.     It  will  thus  be  seen  the  plan 
has  many  strong  features.     Besides  the  credit  due  to 
the  lieorgimzation   Committee  itself   (composed  of 
George  Ooppell,   John  Crosby  Brown,   William    L. 
Bull,  Gerald  L.   Hoyt,  Fred  T.  Gates  and  James  C. 
Colgate)  we  understand  that  Mr.  Charles  C.  Beaman 
is  entitled  to  much  credit  for  what  has  been  accom- 
plished. 


The  market  for  money  on  call  has  been  a  little  more 
active  this  week,  gradually  growing  easier.  This  ac- 
tivity has  been  due  in  part  to  shifting  of  loans  early 
in  the  week,  consequent  upon  the  liquidation  in  the 
stock  market  and  also  to  accumulations  of  money  in 
anticipation  of  the  payment  on  Thursday  of  5  per 
cent  of  subscriptions  to  Ihe  stock  of  the  Amalgar 
mated  Copper  Co.  of  Xew  Jersey.  On  Friday  the 
payment  by  the  Sub-Treasury,  through  the  Clearing 
House,  of  $5,000,000  of  the  Philippine  indemnity, 
together  with  the  loaning  of  the  money  paid  on  ac 
count  of  the  Copper  Company's  stock,  made  the  tone 
of  the  market  easier,  and  the  National  City  Bank, 
which  was  the  custodian  of  the  money  paid  for  the 
6  per  cent  instalment  of  the  Copper  Company  stock, 
and  which  also  received  the  proceeds  of  the  first 
of  the  Philippine  indemnity  warrants,  was  a  liberal 
lender. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  7  per  cent,  averaging  about  4^  per 
cent.  On  Monday  loans  were  made  at  7  per  cent  and 
at  3i  per  cent,  with  the  bulk  of  the  business  at  4@5 
per  cent.  On  Tuesday  the  range  was  from  6  per  cent 
to  4  per  cent,  with  the  majority  of  the  transactions  at 
5  per  cent.  On  Wednesday  the  loans  were  at  5  per 
cent  and  at  3^  per  cent,  the  bulk  of  the  business  being 
at  5  per  cent.  On  Thursday  the  range  was  from  5 
per  cent  to  3  per  cent,  with  the  majority  of  the  loans 
at  4  per  cent.  On  Friday  loans  wore  made  at  4^  per 
cent  and  at  3^  per  cent,  chiefly  at  4  per  cent.  Banks 
and  trust  companies  quoted  4  per  cent  as  the  minimum, 
though  some  obtain  ed  5  per  cent  early  in  the  week 
and  only  in  exceptional  cases  were  standing  loans 
marked  down  to  3i  per  cent  after  Wednesday.  Money 
on  time  has  been  in  fairly  good  demand,  while  the 
supply  has  been  liberal  on  ordinary  mixed  Stock  Ex- 
change collateral.  The  banks  generally  seem  inclined 
to  prefer  contracts  for  long  rather  than  for  short 
periods.    Quotations  for  time  loans  on  the  above- 


mentioned  security  are  3  per  cent  for  sixty  days,  3^ 
per  cent  for  ninety  days  to  four  months  and  Sf @r4 
per  cent  for  five  to  six  months.    Loans  have  been 
made  by  one  of  the  large  down-town  banks  during, 
the  week  of  $200,000  at  4  per  cent,  discounted,  for 
six  months,  and  of  a  like  amount,  at  the  same  rate,, 
for  four  months,  with  25  per  cent  of  listed  industrials 
having  a  well  established  market  value,  the  remainder' 
of  the  collateral  being  good  mixed  railroad  securities.. 
Both  loans  had  25  per  cent  margin,  and  they  were 
made  to  first-class  houses.    Commercial  paper  is  in 
moderate  supply  at  present,  but  more  liberal  ofiEerf- 
ings  are  expected  soon.    The  demand  is  good  from 
city  buyers,  and  it  continaes  to  be  urgent  from  out- 
of  town.    Kates  are  3^@3f  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  3f  @4i  per  cent  for  prime 
and  4i@5i  per  cent  for  good  four  to  six  monthsr 
single  names.   Bankers  look  for  easy  money  in  the  near 
future.    They  base  their  opinion  upon  the  indications^ 
that  financing  of  large  manufacturing  and  other  cor- 
porations is  nearly  completed;  that  the  underwriters.. 
and  the  promoters  of  these  schemes  will  naturally  seek 
to  keep  money  easy  in  order  to  market  the  new  stock,, 
and  that  the  money  paid  on  the  Philippine  indemnity, 
will  add  to  the  market  supply  of  funds.     Though  the 
Treasury  Department  is  gradually  reducing  the  de- 
posits in  the  specially-designated  depositary  banks, 
the  effect  upon  the  market  of  such  withdrawals  is 
almost   imperceptible.      Banks  having  large  corres- 
pondence continue  to  report  that  institutions  in  the 
interior  are  over-supplied  with  money,  which  they 
find  diflEiculty  in  employing  even  at  low  rates. 


The  European  political  situation  is  without  feature,, 
and  there  is  no  important  change  in  the  financial  sit- 
uation. The  Bank  of  England  minimum  rate  of  disr- 
count  remains  unaltered  at  3  per  cent.  The  oabla> 
reports  discounts  of  sixty  to  ninety  day  bank,  bills  in. 
London  2}  per  cent.  The  open-market  rate  at.  Paria 
is  21  per  cent  and  at  Berlin  and  Frankfort  it  is  3f: 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  lost  £853,815  bullion  during 
the  week  and  held  £30,418,108  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  4he 
loss  was  due  to  the  export  of  £200,000  to  the  Cape-,  to 
shipments  of  £680,000  net  to  the  interior  of  Great 
Britain,  and  to  imports  of  £26,000,  of  which  £17,000 
were  from  Australia  and  £9,000  bought  in  the  open 
market. 


There  was  a  temporary,  and,  as  it  subsequently  ap- 
peared, an  entirely  unwarranted,  disturbance  in  th» 
foreign  exchange  market  on  Monday.  Washingtoa 
dispatches  on  Saturday  announced  that  the  long- 
expected  payment  of  the  120,000,000  Philippine 
indemnity  would  be  immediately  made.  There- 
upon the  tone  of  the  exchange  market  grew  dis- 
tinctly firmer,  though,  as  is  usual  on  Saturdays,  little 
or  no  business  was  done.  It  appeared  to  be  assumed 
by  Monday  that  the  bankers  who  had  contracted  to 
remit  the  money  to  Europe  had  not  obtained  all  the 
sterling  they  required;  and,  acting  upon  this  assump- 
tion, there  was  a  speculative  demand  for  sterling, 
which  resulted  in  a  general  advance  in  nominal  rates 
and  in  a  sharp  rise  in  those  for  actual  business.  The 
market  was  quite  strong  and  it  so  continued  until 
the  following  morning.  Then  oflBcial  assurances 
were  given  that  three  fourths  of  the  exchange 
necessary  to  remit  the  Philippine  indemnity  had  been 
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•deumnlated,  and  also  that  tbe  remitting  operation 
would  be  so  conducted  as  not  to  disturb  the  markets. 
Thereupon  the  tone  became  distinctly  easier,  the 
offerings  of  bills  which  had  been  bought  for  specula- 
tion were  comparatively  liberal,  and  rates  fell  off. 
Tbe  decline  seemed  to  be  checked,  however,  by  a 
demand  for  remittance  supposed  to  be  for  account  of 
the  Anaconda  Copper  speculation,  and  the  market 
grew  steady  by  the  close,  so  tontinuing  on  Wednes- 
day. So  far  as  the  Pbilippiie  indemnity  remittance 
was  concerned  the  market  was  entirely  unaffected. 
The  tone  was  easier  on  Thursday  and  it  was  steady  on 
Friday.  Gold  received  at  the  Custom  House  for  the 
week  amounted  to  1293,490,  of  which  #250,900  was 
from  Europe. 

Nominal  rates  for  exchaage  opened  on  Monday 
generally  at  an  advance  of  balf  a  cent,  and  a  further 
advance  by  the  Hank  of  British  \orth  America  made 
the  range  from  4  86  to  4  87  for  sixty- day  and  from 
4  88  to  4  89  for  sight.  On  the  following  day  a  re- 
duction by  the  above-named  bank  and  an  ad> 
ranee  by  those  drawers  quoting  the  lower  rates 
made  the  posted  figures  uniform  at  4  8(4  for 
sixty-day  and  4  88^  for  sight,  and  there  was 
no  change  thereafter.  Rates  for  aotoal  business 
opened  on  Monday  at  an  advance  of  half  a  cent  all 
around,  compared  with  those  at  the  close  on  Friday 
of  last  week,  to  4  85S®4  86  for  long,  4  87i(^4  88  for 
short  and  4  h8|(^4  88^  for  cables.  The  market  was 
quite  strong,  with  some  talk  of  impending  gold  ex- 
port* in  connection  with  the  remittance  of  the  Philip- 
pine indemnity.  On  the  following  morning  the 
official  aaauranoes,  above  noted,  that  the  remittance 
would  produoe  no  disturbance,  caused  a  fall  of  one  • 
qoarter  of  a  cent  all  around  in  rates  for  actual  bnsi- 
neat,  to  4  85i^4  85|  for  long,  4  87|@4  87}  for  short 
and  4  88^4  88^  for  cables.  The  tone  was  easy  until 
near  the  close,  and  on  Wedaeaday  it  grew  steadier 
though  without  quotable  change.  On  Thursday  the 
market  was  dull  and  easy  at  a  further  decline  in  rates 
for  actual  business  in  sterling  of  one-quarter  of  a  cent 
all  around,  and,  compared  with  Monday's  rates,  of  i  of 
1  par  cent  for  Continental  exchange.  Sterling  rates 
w«re  4  85^(^4  a&i  for  long,  4  87^(^4  87^  for  short 
and  4  87f<^4  88  for  cables,  these  figures  being  the 
same  as  those  ruling  on  Friday  of  last  week.  On  the 
following  day  the  tone  was  steady.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 

D«iLT  marmo  eatb*  foe  vomajoii  axcniuaaB. 
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market  was  steady  on  Friday  with  rates  for 
business  4  8ff^04  86^  for  long,  4  ST^OU  87i 
for  short  and  4  87J@4  88  for  cables.  Commercial  on 
banks  4  84}^4  86  and  documents  for  payment  4  84(^ 
4  86.  Cotton  for  payment  4  84i@4  84{,  cotton  for 
acceptance  4  84{®4  85  and  grain  for  payment 
4  85(^4  85i. 


The  following  statement  gives  the  week's  mQvement 
of  money  to  and  from  the  interior  l>y  tJie  I^ew  Yoilc 
banka. 
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With  the  Sub-Treasury  operations  the  result  is 
follows. 
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The  following  table  indicates  the  amount  of  boUion 
in  the  principal  European  banks. 
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MR.  AMORY  AND  THE  COST  OP  AN 
USD KR a R O UNO  ROAD. 
Prom  the  character  of  Mr.  Amory's  second  letter 
in  tbe  "Evening  Post"  we  should  judge  that  he  had 
lost  confidence  in  his  compilations  we  criticized, 
and  was  even  ashamed  of  the  use  he  had  made  c  f  thera, 
and  yet  wanted  to  raise  dust  enough  to  put  the  real 
situation  out  of  view.  We  see  no  other  reason  why 
he  shifted  his  base  and  sought  by  a  dall  dissertation 
on  the  advantages  of  transfers  to  street  railroads  and 
other  solemn  platitudes  to  cover  up  and  induce  the 
public  to  lose  sight  of  the  faulty  features  in  his  pre- 
vious ill-judged  statements  and  groundless  estimates. 
Tbe  folloiring  confused  sentence  with  which  he 
opens  his  letter  is  a  fair  specimen  of  the  style  of 
the  answer  he  has  adopted. 

"  The  CRKomcu:  «-rtter  argues  that  transfer  pasaeng^ra 
are  not  p«meng»n  mt  all,  but  aomethine  or  other  not  exactly 
determined  and  probably  nolhini;  at  all,  and  therefore  are 
beneath  any  oouKlderation." 

We  can  hardly  wonder  that,in  taking  the  padding  out 
of  Mr.  Amory's  inflated  figures  and  bringing  them 
down  to  a  normal  condition,  we  should  have  produced 
such  a  distressing  contrast  for  the  inspection  of  the 
compiler  as  to  give  the  figures  the  appearance  of  being 
"beneath  any  consideration."  Would  it  not  be 
wise,  though,  in  the  interest  of  truth,  to  lay  aside  this 
lofty  air,  correct  these  distorted  imaginings  and  get 
back  to  a  point  of  view  from  which  the  real  issue  can 
be  seen  and  judged.  There  has  been  and  is  only  one 
question  raised  worth  discussion.  It  involves  a  propo- 
sition as  simple  and  self-evident,  in  our  opinion,  as 
that  1  +  0  is  equal  to  one,  and  we  cannot  nndei^ 
stand  how  any  pretension  or  sleight  of  hand  can  make 
out  of  it  any  other  result.  But  the  point  at  issue  is  so 
intimately  connected  with  the  success  of  a  tunnel 
enterprise  that  it  is  highly  important  it  should  not  be 
misapprehended. 

The  question  referred  to  was  raised  by  Mr.  Amory's 
method  of  estimating  the  problematical  earnings  of 
an  nndergronnd  railroad.     It  was  not  whether  trans- 
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f«r  passengers  should  be  counted  once,  for  we  as 
well  as  he  counted  them  once,  but  whether  they 
should  be  counted  twice.  Mr.  Amory  counted  them 
twice,  and  in  his  final  figures  more  times;  but— for  the 
present  confining  ourselves  to  the  simpler  form — he 
counted  them  once  when  they  paid  their  5  cent  fare 
and  again  when  they  paid  nothing.  We  insisted  that 
his  method,  in  such  a  matter  as  he  had  undertaken  to 
inTestigate,  was  obyiously  wrong;  that  each  pas- 
senger should  be  counted  only  once.  Doubling  an  in- 
dividual so  as  to  make  him  two  persons  because  he 
happens  to  go  forward  and  take  a  seat  in  another  car, 
or  because,  like  so  many  of  the  Elevated  Railroad  pas 
sengers  at  Chatham  Square,  he  has  occasion  to  change 
oars  for  the  "Bridge"  and  for  "South  Ferry,"  is 
clearly  inadmissible  and  was  what  we  took  exception 
to.  It  introduced  an  error  at  the  outset  of  the  in- 
Testigation  that  could  not  fail  to  be  destructive  of 
any  argument  based  upon  it. 

Moreover,  we  showed  last  week  that  even  our  ref- 
erence to  that  error  did  not  express  the  dimensions 
or  disclose.the  gravity  of  Mr.  Amory's  mistake.  His 
deeper  error  consisted  not  alone  in  counting  transfers 
twice;  he  did  far  worse  than  that,  he  counted  them 
each  time  as  full-paying  5-cent  individual  passengers. 
This  error  followed  directly  from  the  former  error 
and  was  a  necessary  part  of  it.  That  is  to  say,  there 
was  no  gain  and  no  advantage  to  Mr.  Amory's  argu- 
ment in  simply  counting  individuals  twice.  What  he 
was  seeking  was  to  make  out  an  inflated  income  for 
an  underground  railroad,  and  that  could  not  be  done 
except  by  assuming  that  "transfers"  paid  two  fares, 
that  is,  10  cents  instead  of  5  cents.  Only  in  this  way 
was  he  able  to  exaggerate  the  present  and  prospective 
growth  of  the  paying  population  riding  in  the  sur. 
face  cars.  A  quasi-census  was  Mr.  Amory's  ostensible 
object.  Instead  of  disclosing  a  true  result  the  affair 
was  so  manipulated  as  to  show  many  more  people 
tributary  to  the  district  and  many  more  fares  drawn 
from  it  than  there  really  were. 

We  are  likewise  compelled  to  add  that  Mr.  Amory 
does  not  permit  us  to  doubt  what  he  wanted  to  do  with 
and  what  he  has  done  with  these  inaccurate  figures. 
Ue  has  clearly  ciphered  out  his  thought  step  by  step 
in  making  up  his  final  result,  and  we  must  say, 
he  has  thus  produced  the  most  remarkable  piece  of 
statistical  work  that  has  ever  come  under  our 
notice.  For  the  purpose  of  bringing  up  the  estimate 
of  the  first  year's  income  of  a  tunnel  road  to  an 
amount  sufficient  to  cover  running  expenses  and  5  per 
cent  interest  on  cost  of  building,  he  has  arbitrarily 
taken  this  quasi-census  of  passengers  carried,  with  the 
errors  we  have  specified  incorporated,  and  so  used  it 
as  not  only  to  credit  each  transfer  passenger  with  pay- 
ing ten  cents,  or  two  full  fares,  but  much  more  than 
that.  This  is  done  and  the  error  is  made  progressive 
and  cumulative  by  multiplying  the  average  gain  in 
passengers  (56,000,000)  during  the  last  three  years 
(in  which  total  are  included  not  only  the  individual 
passengers  but  the  transfers  as  individuals) — by  mul- 
tiplying that  total  (56,000,000)  by  3,  and  that  result 
again  by  5  cents.  We  last  week  indicated  how  far 
astray  this  kind  of  figuring  had  led  Mr.  Amory.  We 
showed  in  our  article  at  that  time  the  measure  of  this 
error  in  a  small  table  prepared  by  us  in  which  we 
gave  Mr.  Amory's  figures,  taken  from  his  first  letter, 
and  in  a  separate  column  our  own  results  correcting  his. 
We  reproduce  that  table  and  would  refer  our  readers 
to  last  week's  article  for  any  further  explanation. 


3tr.  Amory.  Oorreeted- 

▲rar.umuallDorMM  3  yean  1898-1888.    SS.OOO.OOO  12,000,000 

MultlpUed  by  tlire« 168,000,000  86,000,000 

InoOBierTompM«eDg.oM''d,5MDtaMOb.    $8,400,000  91,800,000 

Operttting  expenies 4,200,000  4,«00,000 

Profit  and  Iom  od  operatloo proflt.9l  ,200,000     def .92,400,000 

Five  per  cent  on  984,000.000  eapttal....       4,200.000  4,200,000 

Total  deflolt  on  flr»t  year's  operation 96,600,000 

Instead  of  showing  a  net  profit  sufficient  to  cover 
interest  on  capital  as  Mr.  Amory's  figures  do,  our  cor- 
rected totals  show  a  deficit  of  $6,600,000.  We  should 
add,  as  we  did  last  week,  that  we  do  not  give  that 
statement  as  our  estimate  of  the  results  of  an  under- 
ground road  the  first  year  of  its  operation.  We  give 
it  simply  as  the  result  of  Mr.  Amory's  method  worked 
out  free  from  his  errors  and  to  its  logical  conclu" 
sion. 

We  should  not  have  taken  so  much  time  and  space 
for  this  discussion  were  it  not  that  we  earnestly  de- 
sire the  city  should  not  build  an  underground  rail- 
road. It  is  far  better  in  our  opinion,  and  for  reasons 
we  have  given  on  previous  occasions,  that  privatt 
capital  be  induced  to  construct  it,  taking  the  risks 
and  the  profits.  We  acknowledge  that  we  are  in  the 
minority;  that  a  large  majority  of  our  people  favor 
the  city  doing  the  work.  Public  opinion  has  how- 
ever, we  think,  been  influenced  to  a  considerable 
extent  by  just  such  loose  statements  as  the  one  we  have 
here  criticised.  At  all  events  we  intend  to  do  what 
we  can  to  enforce  our  views.  We  shall  urge  them  as 
we  have  opportunity,  because,  as  we  said  a  few  weeks 
since,  we  believe  them  to  be  in  the  interest  of  good 
morals,  good  government  and  future  taxation. 


TIfS  SOUTH  CAROLINA  &  GEORGIA  LEAS  J 
TO  THE  SOUTHERN  RAILWAY. 

The  lease  of  the  South  Carolina  &  Georgia  Railroad 
(old  South  Carolina  RR.)  to  the  Southern  Railway, 
entered  into  last  week,  is  an  event  of  importance 
for  a  number  of  reasons.  In  the  first  place  it  empha- 
sizes the  tendency  towards  the  absorption  of  the 
smaller  roads  by  the  larger  systems,  to  which  we  re- 
ferred in  a  special  article  in  our  issue  of  April  15.  In 
the  second  place  it  shows  that  the  Southern  manage- 
ment are  still  enterprising  and  wide  awake,  for  there 
can  be  no  doubt  that  the  South  Carolina  &  Georgia 
is  a  desirable  acquisition;  indeed,  in  some  respects,  as 
we  shall  presently  show,  it  was  absolutely  essential  to 
the  Southern  Railway.  Finally,  the  change  of  con- 
trol means  a  great  deal  for  Charleston  and  the  State 
of  South  Carolina. 

The  South  Carolina  &  Georgia  has  had  a  checkered 
career.  Once  a  very  prosperous  road,  in  recent  years 
misfortune  after  misfortune  has  attended  it.  When 
the  Parsons  people  bought  it  at  foreclosure  sale,  a 
few  years  ago,  it  became  evident  that  sooner  or  later 
there  would  be  another  move  in  the  game,  for  these 
people  buy  only  to  sell.  It  has  long  been  a  wonder 
that  a  road  so  eligibly  situated  and  occupying  such 
a  commanding  position  on  the  South  Atlantic 
seaboard  should  remain  under  independent  con- 
trol. That  its  strategic  value  was  appreciated 
was  made  obvious  before  the  recent  foreclosure,  when 
the  Louisville  &  Nashville  invested  a  large  sum  in  the 
securities,  of  the  old  company.  But  the  hard  times 
came  then,  and  it  was  not  deemed  advisable  to  prose- 
cute the  venture  any  further;  so  the  Louisville  & 
Nashville  suffered  the  loss  of  the  whole  of  its  invest- 
ment in  the  property,  amounting  to  over  a  million 
dollars.     Nor  did  the  Southern  Railway  or  any  of  the 
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other  syatems  make  any  effort  tt  that  time  to  {;et  pos- 
seaaion.  Despite  ita  advautagPouB  location  Mr.  Par- 
sons was  not  sacoessfiil  in  adding  greutlj  to  its  earn- 
ing capacity,  and  it  almost  seeded  as  if  this  sagacious 
operator,  who  had  been  so  successfnl  in  other  simi- 
lar yentnres,  might  have  difticulty  in  finding  some 
one  to  take  this  property  off  his  hands. 

Bat  recently  important  changes  have  been  going  on 
in  the  railroad  map  of  that  purt  of  the  country,  and 
the  owners  of  the  South  Carolina  &  Georgia  have  not 
been*  slow  to  avail  of  their  opportunity.  Thus  the 
Seaboard  Air  Line  changed  ownership  and  passed 
into  the  possession  of  the  parties  controlling  the 
Georgia  A  Alabama  and  the  Florida  Central  &  Penin- 
sular, and  a  grand  consolidation  of  those  roads  is 
planned.  The  Atlantic  Coast  Line  people  have  also 
been  showing  great  aggressiveness.  They  acquired 
the  Charleston  &  Western  Carolina.  Then,  to  so- 
lidify control  of  their  system  they  last  year  united 
their  roads  in  South  Carolina  under  the  title  of  the 
Atlantic  Coast  Line  of  South  Carolina  and  made 
similar  consolidations  in  other  States.  They  also 
have  plans  for  the  building  of  rarious  pieces  of 
road  to  make  their  confederation  harmonious  and 
complete. 

The  situation  now  became  interesting  for  the 
Southern  Railway.  The  Louisville  &  Xashville  could 
afford  to  be  an  onlooker,  for  it  has  little  mileage  in 
that  part  of  the  country.  Not  so  the  .Southern,  whose 
lines  grid-iron  that  section.  With  new  combinations 
being  formed  all  around  it,  it  was  in  danger  of  being 
hemmed  in.  It  will  be  remembered  that  the  an- 
nouncement was  made  recently  that  owing  to  the 
change  of  owership  of  the  Florida  Central  i,  Peninsu- 
lar the  Southern  had  determined  to  build  a  new  line 
into  Savannah  frum  Columbia,  S.  C,  or  Augusta, 
Oa.  But  it  behooved  the  Southern  people  to  guard 
against  danger  from  another  direction.  Its  lines 
in  South  Carolina  could  reach  the  seaboard  at 
Charleston  by  only  one  of  two  routes,  namely  the 
Atlantic  Coaat  Line  or  the  South  Carolina  & 
Georgia.  The  Coast  Line  was  a  rival,  the  South 
Carolina  &  Georgia  was  still  available;  but  suppose 
it,  too,  should  be  bought  up  in  the  interest  of  one  of 
the  neighboring  combinations  ?  The  Southern  Rail- 
way people  were  quick  to  sec  the  logic  of  events,  and 
before  outsiders  bad  the  slightest  idea  of  what  was 
going  on,  the  lease  had  been  made  and  the  Southern 
Railway  was  aeoarely  in  possession. 

The  arrangement  seems  to  have  given  general  sat- 
isfaction, and  there  can  be  no  doubt  that  it  will  prove 
matnally  advantageons  to  the  contracting  parties. 
The  people  of  Charleston  also  seem  to  be  gratified, 
and  well  they  may  be,  for  they  get  what  they  have  so 
long  desired — namely,  connections  with  the  Ohio  and 
Mississippi  rivers  through  the  rich  ooal  and  iron 
fields  of  the  South.  With  iU  affiliated  lines  the 
Southern  controls  about  eight  thousand  miles  of  road, 
mnch  of  which  will  in  a  measure  become  trib- 
utary to  Ohsrieston.  There  does  not  seem 
to  b«  the  slightest  inclination  to  think  that 
the  process  of  consolidation  will  be  harmful, 
which  is  rather  significant,  as  showing  that  the  peo- 
ple of  South  Carolina  appreciate  the  benefits  in  store 
for  them.  The  Charleston  "  News  &  Courier  "  well 
says,  it  pays  the  railroads  to  centralize,  and,  what  iH  of 
more  concern,  it  pays  the  public  to  have  centralized 
roads.  Through  rates  are  lower  than  joint  rates,  and 
better  service  and  more  direct  connections  are  as- 


sured by  through  lines.  Moreover,  the  wealthier  the 
corporation  the  better  it  can  equip  the  road  and  the 
better  the  service  can  be. 


THE  MEXICAN  CENTRAL  REPORT. 

The  Mexican  Central  annual  report  is  issued  at  a 
time  when  there  is  renewed  activity  in  the  securities 
of  the  company,  and  when  alsA  there  is  a  revival  of 
the  talk  of  a  prospective  great  advance  in  the  price  of 
silver.  Some  of  the  current  statements  have  gone 
even  beyond  the  suggestion  of  a  rise  in  the  price  of 
the  metal,  and  have  spoken  of  the  possibilily  of 
Mexico  changing  her  standard  of  values  from  the  sil- 
ver to  the  gold  basis.  With  reference  to  this  last 
point,  however,  we  observe  President  Robinson  is  in- 
clined to  entertain  doubt.  In  his  remarks  at  the 
stockholders'  meeting  this  week  he  slated  that  so  far 
as  he  could  learn  no  such  policy  was  contemplated. 
Furthermore,  he  thought  it  would  seem  unjusliGable 
on  the  part  of  the  Mexican  Government  to  change 
from  silver  currency,  with  a  large  surplus  over  its 
yearly  requirements,  to  a  gold  basis  and  an  ex- 
perimental period,  especially  as  that  country 
appeared  now  to  be  developing  as  fast  as  it  safely 
could. 

That  Mexico  has  undergone  wonderful  develop' 
ment  in  recent  years  and  that  this  development  is 
still  in  progress  admits  of  no  question.  The  rail- 
roads have  been  a  chief  element  in  the  growth  and 
activity  and  have  in  turn  profited  most  by  it.  Their 
earnings  have  been  steadily  and  largely  expanding. 
We  showed  recently  in  reviewing  the  rtports  of  the 
Mexican  National  and  the  Mexican  International  how 
noteworthy  had  been  the  growth  in  the  revenues  of 
these  two  roads.  In  the  oase  of  the  Mexican  Central 
the  record  is  still  more  striking,  for  the  Central  is  the 
largest  of  all  the  Mexican  systems.  Wo  referred  a 
year  ago  to  the  great  gain  established  by  the  Central 
in  1697,  it  amounting  for  the  twelve  months  to  #2,- 
807,000,  or  about  28  per  cent,  this  coming  on  top 
of  continuous  gains  in  all  the  preceding  years. 
In  the  earnings  for  that  year  there  was  included 
1410,890  derived  from  the  transportation  of  corn  im- 
ported  into  Mexico  by  reason  of  the  crop  failure  in 
that  country.  In  1898  all  this  revenue  was  lost,  and 
yet,  despite  that  fact,  there  was  a  further  gain  in  the 
gross  revenues  of  nearly  three-quarters  of  a  million 
dollars— in  exact  figures,  $748,140.  Moreover,  this  in- 
crease was  made  in  face  of  some  other  circumstances 
that  operated  greatly  to  diminish  the  year's  earnings. 
For  instance,  the  war  between  the  United  States  and 
Spain,  the  report  tells  us,  caused  the  suspension  of 
the  regular  sailings  of  the  liners  to  Tampico,  and 
substituted  irregular  tramp  service  in  their  place. 
During  the  months  of  July,  August,  September, 
October  and  November  a  pernicious  fever  pre- 
vailed at  Tampico  and  along  that  part  of  the  San 
Luis  Division  lying  in  the  hot  country,  which 
seriously  interfered  with  the  traffic  of  that  division, 
owing  to  the  inability  to  secure  labor  to  handle  the 
business.  In  September  and  October  unprecedented 
floods  occurred  on  the  S;in  Luis  Division,  resulting  in 
extensive  wash-outs  between  Tamasopo  and  Tampico* 
causing  an  absolute  suspension  of  traffic,  the  report 
says,  for  twenty-one  days.  It  is  estimated  that  by  rea- 
son of  these  hindrances  and  drawbacks  the  road  su^ 
tained  a  loss  in  gross  revenue  in  the  amount  of  fully 
•500,000. 
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Consider  thl«  low  of  WOO.OOO  in  connection  with 

the  loss  of  1410,890  on  the  corn  traffic,  and  it  be- 
oomes  evident  that  the  farther  increase  of  »743,147 
in  the  gross  earnings  in  1898  reflects  a  degree  of 
progress  as  striking  as  that  of  any  preceding  year. 
This  appears  particularly  true  when  it  is  borne  in 
mind  that  there  was  no  increase  in  the  miles  of  road 
operated  during  1898.  The  Parral  extension  from 
Jimenez  to  Parral,  54  60  miles,  was  completed  the 
latter  part  of  the  year,  but  it  was  not  operated  for  rev- 
enue account  until  the  Ist  of  January  1899.  To 
■how  how  the  revenues  of  the  system  have  expanded 
from  year  to  year,  we  present  the  following  table, 
ffiving  the  figures  back  to  1885. 

lift 


Arerage 
miUage. 
Ttar.  mu: 
1895..123S-aO 
1886..  1 23 '-90 
1887..12a5-90 
18S8..13l»-40 
1889..14eilt0 
tR90.. 1527-20 
1891..1668-11 
1892..1824-i)8 
18B3..18i6-64 
1H94.. 1859-83 
1895..18''9-f>3 
1696. .1869-60 
1897..1956-6H 
1898..  1955-66 


aro$t  LetM  contCn 

eantingtt  material. 

JR  $ 

8,559,580  26,741 

8.857,705  none 

4.«-6.578  301,317 

5.774,3ai  471,831 

6,337,225  476,451 

6  425,694  308.020 

7,374,538  431.798 

7,968.253  397,376 

7.981,768  Doue 

8,430,025  none 

9,495,865  68,251 

10,206,0.0  200,442 

12,045,819  31.198 

13,58S,!>66  83,643 


aroia        Earnings 

commercial,    per  mile. 

ft  $ 

3,532,819  2.858 

3,857,705  3,121 

4.585,261  3,710 

5,302,500  4,028 

5,861.774  4,009 

6,122,674  4,009 

6,942,740  4,109 

7,665,«77  4,146 

7,981.76M  4,322 

8,42fi,025  4,^80 

9,'l  27,609  5,069 

10,0i>7,578  5,352 

12,814,621  6.552 

13,605,423  6,906 


It  will  thus  be  seen  that  even  since  1891  the  gross 
earnings  from  commercial  business  have  almost 
doubled,  they  having  risen  from  16,943,740  to  U3,- 
605,423.  In  the  whole  of  the  thirteen  years  covered 
by  the  statement,  there  has  not  been  a  single  year 
that  has  failed  to  record  an  increase.  Perhaps  the 
most  striking  feature  disclosed  is  that  as  new  mileage 
has  been  added  there  has  been  a  steady  enlargement 
of  the  earnings  per  mile.  In  1885,  with  1,235  miles 
of  road  in  operation,  the  earnings  per  mile  were  $2,858; 
in  1890  with  1,527  miles  the  per  mile  was  $4,009  ;  in 
1895  with  1,860  miles  the  per  mile  had  risen  to 
$5,069,  while  now  for  1898  with  the  results  based  on 
1,956  miles  the  gross  per  mile  is  up  to  $6,906. 

The  one  drawback  in  the  management  of  this  as 
of  all  the  other  Mexican  roads  is  that  the  revenues  of 
the  company  are  in  silver  while  so  much  of  the  pay- 
ments have  to  be  made  in  gold.     That  is  a  feature  to 
which   we  have   referred    so     many    times    that   it 
almost  grows  irksome  through  repetition.      Yet  it 
continues  by  all  means  the  most  important  factor  in 
the  company's  operations.     And  the  worst  of  it  is 
that  the  depreciation  in  the  price  of  silver  has  been 
growing  each  year  more  pronounced.     Even   during 
1898  there  was  a  further  decline,  the  company  having 
realized  an   average  for  the  twelve  months  of  only 
46-59   cents    for    the   Mexican  dollar  against  48*24 
cents  for  the  twelve  months  of  1897.      The  depre- 
ciation   operates    not    only    to    reduce    the    gold 
eqnivalent  of   the  Mexican  currency  net  earnings. 
but    it    also    operates    directly    to    reduce    these 
net  earnings.     This    latter    is    a    factor    frequently 
ignored.     Much  of  the  maceriils  and  supplies  needed 
in  the  operation  of  the  road  can  not  be  obtained  in 
Mexico,  but   has  to  be  bought  in  foreign   countries 
and  paid  for  in  gold.     But  as  the  gold  value  of  the 
silver  declines,  it  takes  more  Mexican  silver  dollars  to 
pay  a  given  amount  in  gold.  The  result  is  that  operat. 
ing  expenses  are  added  to  in  increasing  amount  in  order 
to    pay  (or   the  cost  of  exchange.     Here  is  a  table 
showing  how  enormously  this  item  has  grown  since 
1891.     We  give  first  the  cost  in  U.  8.  money  of  pur- 
chases made  in  the  United  States,  then  the  premium 
in  silver  which  had  to  be  paid  on  these  purchases,  aud 
a  final  column  to  indicate  tbe  total  cost  in  Mexican 
currency. 


Ooitin  . Premium ,,     ^5*' *"  „ 

v^—  77  i?  ifmiM/      Ater  rate.        Amount.      Hex.  Ourrenev. 

jiP ^^Sl   S:ll    'Wk^^  n^^l;!^! 

J;g* 929677  49        188  94  82«,V80  83        1.756.'-58  82 

}||5 lS484«l21  sse.*  929  442  18        1,977  923  39 

}|g? 1  217^30  13        J09  39        1,583,416  21        3.030.976  34 

ilSI ::  i;M9,69ii2    514-4?    1:772,93462    3.322,62644 

Expressed  in  U.  S.  money  the  purchases  made  in  this 
country  cost  almost  exactly  the  same  in  1898  as  seven 
years  before  in  1891-namely  $1,549,692  against 
$1,549,999.  But  on  account  of  the  shrinkage  in  the 
gold  value  of  the  Mexican  dollar,  the  premium  which 
had  to  be  paid  amounted  in  1898  to  $1,772,935  against 
only  $446,841  in  1891.  Here,  then,  is  a  direct  loss  of 
H  million  dollars  occasioned  by  the  addition  of 
that  amount  to  the  ordinary  operating  expenses.  In 
other  words,  what  cost  $1,996,840  in  Mexican  cur- 
rency in  1891,  cost  no  less  than  $3,322,626  in  1898. 

Besides  the  loss  in  this  way  there  is  the  further  and 
still  larger  loss  resulting  from  the  conversion  of  the 
net  earnings  into  gold  tor  the  payment  of  interest  on 
the  bonds.  The  net  in  Mexican  currency  in  the  late 
year  was  $4,427,534,  or  $411,185  better  than  ^n  the 
previous  year.  In  U.  S.  currency,  however,  the  net 
was  only  $2,062,804,  being  an  increase  of  but  $125,321. 
Notwithstanding  the  great  and  wonderful  growth  in 
business  and  revenues  which  has  been  established  from 
year  to  year,  the  problem  which  the  management  have 
had  to  meet  has  been  a  trying  one,  for  as  far  as  the 
final  net  result  has  been  concerned  the  shrinkage 
from  the  decline  in  silver  has  served  to  offset  the  gains 
arising  from  the  growth  in  business.  For  the  same 
reason  it  has  been  found  necessary  in  all  recent  years 
to  draw  upon  the  Subsidy  Trust  Fund  to  provide  for 
the  deficiency  in  earnings  to  meet  the  company's  fixed 
charges.  In  1898,  fortunately,  the  deficit  reached 
only  $413,222,  against  $538,947  in  1897. 

All  these  results  possess  especial  value  at  this  junc- 
ture because  of  the  prediction,  already  referred  to, 
of  a  much  higher  price  for  silver.  Whether  this  ex- 
pectation will  be  realized  or  not  remains  to  be  seen. 
Some  increase  has  already  been  established,  and  the 
Mexican  dollar  is  now  quoted  at  about  50  cents.  The 
figures  we  have  given  show  how  much  a  rise  will  mean 
to  the  company.  But  if  only  further  depreciation 
shall  be  arrested— if,  instead  of  the  uninterrupted 
decline  which  has  been  experienced  for  so  many 
years  there  should  now  be  stability  in  values,  and 
the  development  of  Mexico  continue — even  in  that 
event  the  whole  outlook  for  the  property  and  the 
security  holders  would  change. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S 

Althongh  the  sales  of  bank  stocks  have  not  been  large  the 
current  week  (only  657  shares  in  all),  there  have  been  some 
very  notable  changes  in  price.  We  see  that  5  shares  of 
National  City  Bonk  sold  at  1,805,  against  1,658  April,  1899, 
the  date  of  the  last  sale;  that  is  an  advance  of  149  points. 
Five  shares  also  of  the  Hanover  National  were  sold,  the 
price  being  730,  against  658  in  April,  1899,  or  an  advance  of 
74  points.  The  foregoing  were  sales  at  auction.  At  the 
Stock  Exchange  there  were  200  shares  of  the  National  Park 
Bank  sold  at  540  to  560,  the  latter  being  the  latest  sale,  and 
showing  an  advance  of  50  points  since  April,  1899,  when  the 
stock  sold  at  510.  The  following  are  all  of  the  week's  tran- 
sactions, both  at  auction  and  at  the  Exchange. 
Share*.  Bauks— New  York.  Price.  La»t  previous  $ale. 

9  America,  Bank  of 418  Apr. '99—    406 

220  Chatham  Nallonal  Bank 807-311  Apr.  '99—    822 

5  Citv  Bank,  National 1,805  Apr.  '99-1,666 

30  Corn  ExchanKf  Bank 368>4-368       Apr.  '99—    361 

5  Hanover  National  Bank 730  Apr.  '99—    656 

16  Meohanlcs' National  Bank 210Hl  Apr. '99—    205's 

6  Mount  Morris  Bank 275  Apr. '99—    285 

ION  Y.  Nallon»l  Exohan(?e  Bank....     115i<  Apr. '99—    llOH 

•200  Park  Bank,  National 510-560         Apr. 'Hg—    510 

•10  Phenlx  National  Bank 115  Apr. '99-    115% 

10  Union  Square  Bank 2'i5  No  sale  In  1898 
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Tmmrt  OomrMjnm^-Mam  TmrkJ  rrif.  Last  pretia  uf  alt. 

10  OiunatT  Tnut, 686  Apr.  •»9—    B50 

SS  Btandmrd  Trost. 25a230»«  Apr. '99-    225 

30  United  State*  Trtut. -i'^SS  ^'T-  '5?~*-'*!;5. 

10  Wuhlnirton  Tnut i     «••  Meh. '99-    299''8 

'73  Weatern  NMtanal  BMsk 4     *•>  "«•'    "8-    SIS'* 

*BalM  kt  the  Stock  EzeliaBca. 

— Oi  Sfttarday  of  last  week,  80«a  after  noon,  the  Ameri- 
can Exchange  National  Bank  began  its  removal  from  the 
premiaea  which  it  haa  occupied  sinoe  1836,  at  the  northeast 
corner  of  Broadway  and  Cedar  Stteet,  and  on  Monday  morn- 
ing bosineiie  was  resumed  on  the  second  floor  of  the  Boreel 
baildiog,  nearly  oppoaite,  on  Broadway.  The  work  of  de 
molitioD  of  the  American  Ezchvige  Bank  baildiog  has  be- 
gun, and  on  the  site  the  bank  will  erect  a  sixteen  story  mod- 
em st:nctnre  which  will  cost  ataont  $500,000;  f-e  baildin^, 
it  is  expected,  will  be  ready  for  eccnpftncy  on  or  abont  May 
1,  lUOO.  The  old  bailding  was  estirely  ua<aited  for  modern 
reqairements.  The  site  is  a  ralnable  one,  however,  and  it 
was  felt  that  the  bank  needed  ketter  qoarters,  and  farther- 
more  that  it  was  deairable,  aa  promptly  as  possible,  to  meet 
the  demand  for  olBoe  aooommodation  which  is  now  increas 
ing  in  that  section  of  the  city.  Mr.  Dnmoot  Clarke,  the 
President  of  the  bank,  says  that  applicationa  have  already 
been  received  for  at  least  one  half  of  the  offices  the  new 
bailding  will  contain,  indicating  that  by  the  time  the 
structure  is  completed  it  will  be  tally  and  profiubly  rented. 
As  an  illustration  of  the  progna  in  conatraction  facilities, 
it  may  be  sUtad  that  the  old  bnilding.  &ve  atorica  in  height. 
waa  began  early  In  1837  and  waa  not  completed  until  the 
fall  of  1M8,  whereas  the  new  bailding  of  sixteen  storits  will 
require  only  a  year  in  ooostructioo.  Mr.  Clarke  has  been 
eo— otod  with  tha  bank  in  radona  caoadttw  for  thirty-six 
ymn,  anoeecdlug  Mr.  Oeorge  8.  Ooe  aa  PtaaMaot 

-  Mr.  Albert  H.  Wiggin,  who  has  baan  Vtoa-Presldent  and 
tba  pnotieal  maaafer  ot  tha  EUot  National  Bank  of  Boston, 
has  baan  eirctad  avto^-pnaldaBt  of  the  National  Park  Bank 
of  this  city  and  he  wfll  aasome  the  duties  of  his  offloe  on  or 
about  May  IS.  Daring  the  protraotad  illnasa  of  Mr.  Edward 
B.  Poor,  President  of  the  National  Park  Bank,  Mr.  Richard 
Dalafleld,  the  active  Vice-President,  has  had  the  principal 
direction  of  the  affairs  of  the  bank  and  its  incraasiag  busi 
ness  has  necMsitated  the  addition  to  the  ofBolal  force  which 
has  BOW  been  saoored  by  the  election  of  Mr.  Wiggin.  Ttiia 
gentleman  baa  made  many  friends  in  Boston  daring  his  con- 
nection with  the  Kliot  National  Bank  and  he  is  highly  re- 
gaided  by  bank  offioan  of  thia  city.  The  present  official 
itaff  of  the  Park  Bank  ooMiata  of  Mr.  Bdwarti  E.  Poor, 
Praaideot;  Mr.  Richard  Delafleld,  Active  Vio»Pre«id«ttt: 
Mr.  Stnyveaent  Fish.  Honorary  Vice-Prtsidant;  Mr.  Oeorga 
8.  Hickok.  Caahier,  and  Mr.  Edward  J.  Baldwin,  Aariatttit 
OMhier. 

—Mr.  Orlando  M.  Packard  haa  been  elected  a  director  and 
Vioa-Piaaident  ot  the  Capital  National  Bank  of  Indiaoapolla, 
Ind.,  tha  fTOwteg  bnainasa  of  the  lastltatloa  raqnirtng  an 
inertasa  of  its  oiBcial  staff.  Mr.  Packard  has,  for  the  past 
six  years,  been  National  Bank  Examiner  for  Indiana,  serving 
for  Ave  year*  nndar  OoaiptroUMr  Beklaa  and  over  a  year 
under  Comptroller  Dawea,  reaignlng  tha  position  in  April. 
His  reputation  for  efficiency  has  been  excellent,  and  the  ex- 
psfiaaca  gained  during  his  inoambenoy  of  the  offloe  of  Bank 
Miniiiliiai  will  be  valuable  in  his  new  field  of  labor. 

—At  a  meeting  of  tha  Providence,  R.  I ,  Clearing  House  on 
Friday  of  last  week,  a  proposition  was  recommended  for  tha 
aotloB  ot  dirsetoia  of  the  banks  in  the  Qearing  Hooae  that 
tetacMl  on  dspodts  should  be  paid  only  on  amcnnts  in  excess 
of  an  average  daily  balance  ot  |I,(K)0.  If  the  proposition 
shall  be  favorably  received,  it  will  be  made  a  permanent 
policy  by  the  banks.  At  this  meeting  the  Clearing  House 
Committee  recommended  a  rule  charging  depoeitora  with  the 
coat  of  collecting  out-of-town  checks.  The  proposition  waa 
lijeoted,  bat  it  may  be  again  submitted  for  consideration  if 
Iha  plan  now  in  force  with  the  New  York  Clearing  House 
•hall  be  made  permanent  after  the  expiration  of  the  tliree 
noatha'  trial. 

—Mr.  Henry  B.  Hyde,  Prsaident  of  the  EquiUble  Life 
Assurance  Society,  died  on  Ttiaaday  in  this  city  from  heart 
trouble.  He  had  been  an  invalid  for  more  than  a  year. 
Mr.  Hyde  waa  in  tha  sixty-sixth  year  of  his  age.  He  was 
bom  in  Catakill,  N.  T.,  and  at  tha  aga  of  sixteen  obtained 
•■pioyinant  aa  a  clerk  in  a  marenntila  hooae  in  this  city  and 
tmojmn  later  entered  the  employ  of  tha  Matnal  Life  Insnr- 


ance  Company  of  New  York,  subaequently  becoming  ita 
Cashier.  He  resigned  this  position  in  1859  to  l>ecome  Vice- 
President  and  Matukger  of  the  Equitable  Life  Assurance 
Society  on  its  incorporation,  and  in  1874  be  became  its 
President,  snooeeding  Mr.  William  C.  Alexander.  He  was 
Vice  President  of  the  Mercantile  Trust  Company  and  a 
director  of  the  Western  tiational  Bank.  The  directors  of- 
the  last  named  institution  have  adopted  resilutions  of  re 
spect  to  his  memory. 

— Mr.  Lawrence  Tumure,  of  the  banking  firm  of  Lawrence 
Tomure  Sk  Co.,  50  Wall  Street,  and  one  of  the  directors  of 
the  National  City  Bank,  died  on  Monday  of  thia  week  in  the 
seventy  fourth  year  of  his  age.  He  waa  for  many  years 
associated  in  business  with  the  late  Moses  Taylor.  The  im- 
mediate canae  of  Mr.  Tnmure's  death  waa  a  second  attack 
of  paralyaia  following  a  serious  stroke  abont  eighteen 
months  ago.  Mr.  Tumure  waa  a  direct  descendant  of  Daniel 
De  Toumeur,  a  member  of  an  ancient  French  family,  who 
emigrated  to  this  coimtry  in  1652,  and  he  was  the  most 
prominent  member  of  this  Huguenot  family.  In  early  life 
he  t>egan  his  financial  and  mercantile  career  in  this  city  and, 
as  noted  above,  was  associated  for  many  years  with  tha  late 
Moaee  Taylor  in  the  banking  business,  the  firm  anbeequently 
becoming  Lawrence  Tnmnre  &  Co.  Mr.  Turaute  was  a 
brother  of  the  late  David  M.  Tumure,  also  a  banker  and 
merchant  of  this  city.  At  the  time  of  his  death  the  deceased 
was  a  trustee  of  the  Atlantic  Mutual  Inaurance  Co.,  a  direc- 
tor of  the  National  City  Bank,  as  above  mentioned,  and  a 
director  of  the  Syracuse  Binghamton  &  New  York  and  of 
the  Mobile  Street  Railway  companies.  He  was  alsi  a  mem- 
ber of  the  Metropolitan  Miueum  of  Art,  the  St.  Nicholas 
Society,  the  National  Academy  of  Design,  the  American 
Museum  of  Natural  History  and  the  American  Oeographical 
Society. 

—It  is  claimed  by  the  Poat-office  anthoritlcs  at  Washing- 
ton in  charge  of  the  money-order  diviaion  of  the  depart- 
ment that  the  action  of  the  New  York  l>anks  in  charging 
for  the  oolleetion  of  oonntry  obeoks  has  ^suited  in  in- 
creaaing  the  demand  for  money  orders.  The  Post- offioe  offi- 
cials are  familiar  with  the  causes  which  have  resulted  in  the 
augmented  demand  for  money  orders,  and  they  doubtlesa 
base  their  statementa  npon  their  obaervatlon  of  the  character 
of  the  orders  which  have  been  handled  by  th«  Dapartment 
during  the  month  of  April.  In  addition  to  the  estimated 
normal  Increase  of  $30,000,000  in  money  orders  for  the  cur- 
rent fiscal  year,  it  is  calculated  that  there  will  be  a  gain  of 
$^,000,000  due  to  remittancea  in  these  orders  which  have 
heretofore  been  made  in  bank  checks. 

—There  was  a  new  high  record  established  for  bank  clear- 
inga  on  Tuesday,  the  exohangea  at  the  New  York  Clearing 
Hooae  amoontlng  to  $848,081 ,983,  against  $S15,38«,78a  on 
Janoary  4,  which  waa  the  highest  previously  recorded.  The 
exohangea  on  Tueaday  were  largely  affected  by  the  May  1 
paymeata  of  interest  and  dividends,  by  checks  in  part  settle- 
meat  for  the  Republic  steel  combination  and  by  the  large 
1 lulon  the  Stock  Exchange  on  the  previous  day. 

—Mr.  Eugene  H.  Pullen,  Vice-President  of  the  National 
Bank  of  the  Republic,  died  suddenly  on  Saturday.  Mr.  Pul- 
len waa  prominent  in  the  SUte  bankers'  organizationa,  and 
he  waa  for  three  years  Chairman  of  the  Executive  Council  of 
the  AmerioM  Bankers'  Association  and  the  President  of  that 
organization  in  1895.  Ha  entered  the  service  of  the  Bank  of 
the  Republic  in  1S81  as  a  clerk,  wss  gradually  promoted,  be- 
coming Cashier  in  1879  and  Vice^  President  in  1892,  when  Mr. 
Oliver  8.  Carter,  now  the  Preaident,  succeeded  the  late  John 
Jay  Knox. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds.  *e.— 
The  subjoined  table,  covering  clearings  for  the  current  weeki 
usually  appears  on  the  first  page  of  the  CHRO.ficLB,  but  on 
account  of  the  length  of  the  other  Ubles  is  crowded  ont 
•ace  a  month.  The  fiunroa  ar»  received  by  telegraph  from 
the  leading  eitiea.  It  will  be  observed  that  as  compared  with 
the  oorreaponding  week  of  1893  there  is  an  increase  in  th« 
aggregate  of  08-8  per  cent.  So  far  as  the  individual  cities  aro 
concemed,  New  York  exhibits  an  increase  of  92-0  per  cent, 
and  the  gaina  at  other  points  are  :  Boaton  5H'5  per  cant, 
Philadelphia  48-0  per  cent,  Baltimore  122.7  per  cent,  Chicago 
19-4  per  cent,  New  Orleans  7-7  per  cent  and  St.  Louis  «  7  per 
cent. 
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Anotber  table,  our  usual  monthly  detailed  Btaiement  of 
InnaaotioDs  on  the  various  New  York  ExchanRes,  has  also 
been  crowded  off  of  the  ttrst  page.  The  results  for  the  four 
months  are,  however,  given  below  and  for  P"rp<'*/*  °' 
oomparison  the  flifuren  for  the  corresp(»idinK  period  of  1898 
are  also  preeente(l^ 
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The  volume  of  transactions  In  share  properties  on  the  New 
Tork  Stock  filxchange  each  month  since  Jan.  1  in  1899  and 
1898  is  Indicated  in  the  following  : 

■ALI8  or  HTOOKg  AT  MgW  y08K  STOCK  mCHANi,-S. 
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The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1. 

MONTHLT  OIBABIWO*. 


Month. 

CI«ariit«s,Io(al.iU. 
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The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  April  and  since  January  1  in  each  ol 
the  last  four  years  is  shown  in  the  subjoined  statement. 
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vmitud.  I 
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rhUadelphla 
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St.  Paul 

HartfonI 

Denver 


BAHK  OLaABOieS  AT  LBADIHO  OITIKS 

April. .  . Jan.  1  to  April  30. , 

1899.  1898.  1897.  1896.  1899.  1898.  1897.  1886. 

5.677  2,869  2,260  2.39H  21,720  13,493  9,271  9,646 

611   399   403   385  2.340  1,780  1,588  1.466 

386  2.118  1,720  1,285  1,468 

272  1,611  1,196  1,000  1,092 

98   527   473   434  397 
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35 
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31 
26 
30 
17 
19 
20 
16 
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117 
88 
73 
68 
66 
48 
84 
28 
33 
88 
26 
21 
20 
34 
17 
18 
15 
10 
11 


547 
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66 
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53 
47 
30 
2« 
27 
26 
23 
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1« 
18 
16 
16 
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11 


73 
57 
56 
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Total 8,007  4,720  8,899  4,084  31,355  31.159  15,67416,276 

Othercltles..   275   259   207   213  1,128  1,012   827   914 

Total  all... 
OntaldoN.T. 


8,282  4,979  4,106  4,802  32.4S3  22,201  16,501  17,100 
2,705  2,110  1,856  1,909  10,761  H,708  7,230  7.646 
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irrom  our  own  oorrmiininanni. 

London,  Saturday,  April  29,  189«. 
At  the  beginning  of  the  we^k  market?  were  dull  aad  un- 
decided, chiefly  under  the  inflaeDce  of  renewftd  political  un 
essiness.    The  first  cause  of  this  was  the  trouble  in  Samoa 
Happily,  the  three  governments  have  come  to  an  understand- 
ing for  carrying  on  the  administration  of  the  Islands  and 


the  Commission  has  been  sent  out.  Still  the  fact  that  so 
strong  a  diflference  of  opinion  has  been  shown  between 
Germany  on  the  one  hand  and  this  country  and  the  United 
8tat«*  on  the  other  has  made  a  very  bad  impression,  and 
people  feared  tor  a  while  that  it  may  be  very  difficult  for  the 
Commission  to  agree  upon  any  course  of  action. 

Furthermore,  the  opposition  which  the  American  troops 
are  meeting  in  the  Philippines  and  the  reported  bad  impres- 
sion that  has  been  made  it  the  United  States  bad  an  unfa- 
vorable effect.  People  here  think  that  too  much  is  made  of 
the  opposition  and  that  if  the  American  people  ext-rcise  a 
little  patience  all  will  coma  out  satisfactorilv.  But  the  tele- 
egrams  rejwrt  much  uneasiness  in  the  United  States  and 
much  discontent  with  the  whole  cause  of  affairs  in  the  Philip- 
pines. 

There  have  also  been  fears  of  renewed  tension  with  the 
Transvaal.  Some  time  ago  negotiations  were  entered  into 
by  the  Transvaal  Government  with  the  leaders  of  the  mining 
industry,  the  Government  wanting  money  and  the  industry 
wanting  reforms.  And  for  a  considerable  timej  it  was  uu- 
ucderstood  that  the  negotiations  were  going  on  smoothly, 
and  it  was  hoped  that  an  arrangement  might  be  finally  ar- 
rived at.  President  Kruger's  recent  speeches,  in  which  he 
held  out  hopes  of  certain  concessions,  were  accepted  by  the 
leaders  of  the  industry  as  exempting  them  from  the  secrecy 
in  regard  to  the  negotiations  that  they  had  previously  main- 
tained. They  believed,  or  affected  to  believe,  that  the  Pres- 
ident having  spoken  out,  they  were  bound  to  follow  his  ex- 
ample, the  more  particularly  as  they  feared  that  if  they  did 
not  do  so  the  great  body  of  the  Uitlanders  would  assume  that 
the  leaders  of  the  industry  were  bartering  away  the  rights 
of  the  non-Boer  population  for  their  own  personal  interests. 
Accordingly  information  respecting  the  negotiations  was 
published  in  some  of  the  newspapers.  This  was  resented  by 
President  Kruger  who  regarded  the  publication  as  a  breach 
of  faith.  Just  at  the  time  a  petition  very  numerously 
signed  was  presented  by  the  Uitlanders  to  the  British  High 
Commissioner  for  South  Africa,  and  this  was  further  re- 
sented by  the  President.  For  a  time  it  looked  as  if  the  ne- 
gotiations would  be  broken  off  and  as  if,  in  fact,  the  Trans- 
vaal Government  might  adopt  an  angry  policy.  But  it  is 
understood  that  the  President  now  recognizes  that  there  was 
no  intention  on  the  part  of  the  leaders  of  the  mining  industry 
to  show  bim  disrespect  or  betray  confidence,  and  it  is  be- 
lieved that  the  negotiations  will  be  resumed.  At  all  events, 
in  the  course  of  the  week  a  very  much  better  feeling  respect- 
ing the  Transvaal  has  sprung  up. 

Lastly,  a  curious  incident  in  connection  with  the  recent 
naval  fetes  in  Italy  has  attracted  some  notice  and  comment. 
It  would  be  too  much  to  say  it  has  excited  apprehension.  It 
is  alleged  that  when  the  French  Admiral  and  his  chief  of- 
ficers were  entertained  on  board  the  Italian  Admiral's  ship, 
he  told  the  Italian  officers  that  Italy  would  have  greatly  to 
increase  her  navy  and  that  this  was  desirable  inasmuch  aa 
France  and  Italy  ought  to  have  control  of  the  Mediterra- 
nean, Probably  the  speech  was  inspired  by  Che  good  cheer 
of  the  luncheon  and  had  no  real  political  significaEce.  But 
the  French  Admiral  undoubtedly  went  too  far  and  protests 
are  being  raised  in  the  Italian  press  against  the  insinuation 
that  Italy  is  prepared  to  break  off  from  the  British  alliance. 

As  the  week  is  drawing  to  a  close,  however,  the  political 
apprehensions  are  passing  away  and  a  more  hopeful  feeling 
is  again  springing  up.  Trade  everywhere  is  very  good. 
Money  is  comparatively  easy.  And  though  there  is  not  very 
much  business  doing  upon  the  Stock  Exchange,  prices  gen- 
erally are  higher  than  a  few  days  ago. 

There  has  been  a  very  considerable  rise  in  copper.  And 
this  has  been  accompanied  by  a  general  advance  in  copper 
company  shares,  Rio  Tinto  shares  leading.  There  has  also 
bet-n  a  revival  in  the  Transvaal  mining  shares  and  in  West 
Australian  gold  shares;  while  the  advance  in  Rhodesian 
shares  is  maintained.  In  British  securities  of  all  kinds  there 
is  not  very  much  doing.  But  quotations  are  steady.  In  the 
International  Department  there  is  also  a  lack  of  activity,  but 
fair  steadiness.  And  generally  speaking  there  is  a  more 
hopeful  feeling  without  any  great  extension  of  buying.  The 
outside  market  has  at  last  succeeded  in  paying  off  the  loans 
it  obtained  from  the  Bank  of  England.  But  the  supply  in 
the  open  market  is  not  very  great.  And  if  the  directors  of 
the  Bank  of  England  are  energetic  they  can  very  easily  re- 
cover control  of  the  market.  For  the  moment,  however,  the 
market  has  broken  away  and  rates  both  of  interest  and  dis- 
count are  lower.  Apparently  the  market  is  passing  from  one 
extreme  to  another.  A  little  while  ago  it  seemed  to  think 
that  money  would  become  very  scarce  and  that  rates  would 
rise  rapidly.  Now  it  is  of  the  opinion  that  rates  will  be  very 
low  for  a  considerable  time  to  come.  The  opinion  is  alto- 
gether improbable.  Trade  is  so  good,  not  only  at  home  here 
but  in  the  United  States,  in  Germany  and  in  Belgium,  that 
it  is  impossible  that  money  can  remain  very  cheap  for  any 
length  of  time.  Speculation,  it  is  true,  is  not  very  active,  at 
all  events,  not  here  at  home,  either  upon  the  Stock  Exchange 
or  in  trade.  But  trade  is  wonderfully  good.  And  there  has 
been  a  vast  speculation  both  in  Germany  and  in  Belgium. 
It  does  not  look  in  the  least  likely  that  money  will  become 
scarce  and  rates  very  dear  for  some  months  yet.  But  it  is 
almost  as  unlikely  that  money  will  become  very  plentiful 
and  rates  very  cheap. 

In  Germany  the  liquidation  of  bad  business  is  going  on 
very  gradually  and  very  cautiously.  And  if  it  continues,  aa 
now  seems  probable,  the  crisis  in  the  autumn,  which  has 
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bMn  feared  ao  maoh.  msj  b«  amhad.    b  tba  wma  way  llq- 

ai<latlon  Is  going  on  in  Belglnm. 

In  France  there  is  a  strong  dentind  for  moaej  in  prepara- 
tioa  for  the  exhibition.  Bnt  except  for  that  pnrpoee  there 
la  exceedingly  little  doing.  Th«re  are,  indeed,  load  com- 
plainta  of  the  badnea*  of  trade.  A.  little  while  ago  it  looked 
as  if  trade  waa  improTiag.  And,  indeed,  some  branchea  of 
trade— aa,  for  example,  the  woden  trade — are  improving. 
Bnt  speaUaff  broadly  there  are  complaints  all  over  France 
that  bnaiiieaa  ia  very  depreesed.  Bpecnlation  is  at  a  staod- 
•tiU  and  thrre  is  not  mnch  invMtment.  In  fact  the  war 
acares,  the  Dreyfos  excitement,  tlie  fear  of  reyolation  and 
the  attack  made  by  the  UoTemment  npoa  the  Voulitte  or 
Ontaide  Boorae,  haa  io  limited  Stock  Exchange  transactions 
that  a  very  great  part  of  the  bnolneai  oeoa  done  in  Paris  has 
now  been  transfemd  to  London  aad  Bmaaala.  Still,  the 
French  banks  have  advanced  iinniwMa  sania  to  tha  German 
aad  Belginm  bonrsea  and  there  has  qnlta  recently  been  in- 
Tastment  on  a  oooaiderable  scale  in  Rnsaiaa,  Chinese  and 
other  aecorities,  as  well  aa  large  porchaaea  of  gold  sharei. 
The  money  market,  therefore,  is  somewhat  firmer  than 
might  have  been  expected  from  the  badneaa  of  business  gen- 
erally. ' 

In  India  the  hot  weather  ia  now  setting  in  and  the  active 
export  seaaon  la  drawing  to  a  doae.  Ooaaeanently,  there 
haa  been  a  great  falling  off  thia  weak  la  the  demand  for 
Council  drafts.  The  Conncil  offered  for  tander  60  lacs.  Hot 
the  applications  were  under  10.(i  laoa,  aad  oalr  1  IS  lacs 
were  allotted,  at  piicM  ranging  from  la.  S  IVlVd.  to  la.  4d. 
per  mpee.  Afterwarda,  howetar,  7  laca  were  aoM  by  special 
ooatnM:t  at  la.  8  lS-16d.  par  rupee.  Next  week.  In  eooae- 
nnwiui  of  llila  Ileal  jUmiiimiIiiIiimiiI.  the  amount  offered  for 
imUt  will  ba  redncad  to  M  laaa. 

Tka  foUowliur  return  shows  the  ponition  of  the  Bank  of 
■agiaad,  tha  Bank  rata  of  dlaoount,  the  prloe  of  oonsolr. 
fte.,  oompared  with  the  last  three  years: 


tt.uifm 


MM 


Jrr.as 


srjas.*rM 
l<.sm.l«8 


ISST. 
Apr.n 


Apr.t. 


>s»^IN«n,ketS«Mwt«'U    SiiSSjM 


ll.ISI.MII 

u.tmsi» 


* 

ll«W 


l-Bim—  ratsras.. 

Measra.  PUlay  ft 
AprU  30: 


iss.«a!fM 


MC>7S.VfS 


« 


IMMJ 

sojitsas? 

SMOl.lM 


t».CtT4- 


tmjtut^ut 


sa.«<«.aM 
4rsai««s 

Ml-t« 

« 

ISt.M>jOOO 


AbaU  write  as  followa  under  date  of 


Utbara 
the  arrlraia. 


Apm  14,  caiMtta,  M^SSa. 


iUvsr.-Ia  sptM  of  Us  Panto  MaAsr  the  prtse 
the  BarfeM  marks  a  radaoctoa  af  1-lM.  ea  tts  « 
Mlllna  at  tte  nraasat  qoMattoa.  a 
Indian  prtse  la  la  70  par  100  Mafca. 
Ohill.  iT9.0a< :  OBpa.  ai.000;  Haw  : 
"      aaifsaia-Apill  IS. 


000 

ast.MO. 

Ktxtoaa 


Arrtvats 

ibar.  asa.OOO:  AwHratla.  ai8,00«k  CkUI. 
■j^AMll  IS,  Bombay.  440,000: 

aartBaprtae  dM  aot  bardan.  aod 

wook.    Amartea  I*  Dot 

the  aiarfest  U  falrtr  ataadr. 

Arrlvala— lYew  Tork.  i  159.000: 

tlaad.  a  10.000.    Total.  ai74.- 

a»7,000t  ApsU    14.  OalmiUa, 

are  qalla  aiclastea.  aa4  priaaa  qaeSsd 


PtaaaoSal  ■arao**— r*r  Caai*. 

Tha dally  oioitn^qaotationa  for  aaoorlttaa.  ate,  at  tendon 
waiaacrtadbraableas  fottowafortheweakeadlna  May  ^. 


;ii*v,t%f.sia. 

VCab  raatasda  ParWtr. 

"      ilab  4s 

LTi>p.*aaMaPa.. 


Aou;.:::: 

*M.Paal.... 

*noOr.aMa.  „ 

4e  Pr«<atiaj.. 

1  at  praf arrad 

lUlnnlii  C«ntral 

LoaUnU*  A  :f  aahTlllA 
Ha.  Kaa.  A  Tax.,  ooin  . 
a.T.Oaari  A  lfn<1ann. 
M.  T.  Ontario  A  WmCd 
~  *  WaaVa  prat 


Piaatylraabk .. 

•ruia.  A  Raad 

•Pbtla-ARaad.,  Ut  pref. 
*rWla.A  B«ad..  3d  pr«r. 
I  Rallvar.  oom. . 


OnloaPaetSa 
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>S>« 
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sa% 
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•s 
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6<^ 

n\ 
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87% 
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l>Oi» 

189% 

S4H 
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•0<4 

80<s 

»0 
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13'% 
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87% 

88% 

37% 

iiaH 
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118% 

MS 

00 

Ot\ 

18H 

18% 
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141% 

140% 
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r7% 

•0% 

TO 
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•0% 

»8>a 

5«% 

58% 

eo«a 

80% 

80^ 

8« 

•■9% 

M% 

11>« 
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11 
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8S 
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IS 

•4 
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04 

47H 

♦'•^ 

40% 
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IO% 
S3% 
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'  Prlaa  par  ■bara 


38 

l!0»„ 

110»,- 
0343% 

49% 

18% 

01% 
100% 

ftl>S 

87% 
130% 

3:4% 

79% 

13% 

37% 
11S% 
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S3% 
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10% 
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94% 
40% 
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•  •tnitterctAland  flKtscelUaeotis  Jletos 

MPOKTB  AJiD  Bxpoara  roa  tho  Waac— The  foUowing  aro 
th*  liaporta  at  New  fork  for  the  week  ending  for  dry  Moodr 
Apr.  37  aod  for  the  week  ending  for  general  merohaadiao 
Apr.  M:  alao  totala  sin  !e  the  beginning  of  the  first  week 
ia  Jaaoary. 


DryOoods 

Oanl  mer'dlie 

TbUI 

DrrOooda....' 
a«D'l  mar'dlM 


1800. 


1808. 


81.81 4.4iJ7 
7,493,^79 


81.654,8911 
9.291,035' 

810,046,528j      tS.803.006 

•3<>,91S.339'   837.675,060 
140,850.173     113.9a4,422 


Totall7ireebal8179,763,411  8153,639,482 


1807. 


88,672,150 
11,114.030 


$14,786,180 

847.137,330 
131.491,504 

8178,63«,S93 


1800. 


81.228,164 
7,042,500 


88,270,754 


847,564.135 
119,117,800 

8166,681,941 


The  following  la  a  statement  of  the  exports  (exciaslve  ot 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tho 
w««k  ending  May  1   and  from  January  1  to  date: 
sxroBTs  raoH  aaw  tobk  roa  tbb  vbbb. 


rorti        ^, 
PrvT*  Imported 


1800. 


a«.s«3.a44 

140/MS,048 


1808. 


•0.814.104 
153,860,141 


1807. 


80,005,307 
131,783.344 


1800. 


07,045.430 
131.420,841 

17  weaba  8158,448,193  <16l.879.335l8128,778.^51  SlBaileeisBO 

Tbe  following  table  shows  the  exports  and  Imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  29 
and  since  January  1,  ItiM,  and  for  the  oorresponding  ixirioda 
In  1808  and  1807. 

axpOBTS  Ain>  tKTOBTa  or  sraota  at  aaw  tobb. 


' 

OraatBrltala 

Praasa 

Oarmaav  ......... 

WaaTSuaa 

Mazleo 

Boatb  Amartoa... 
All  etbar  aooatcii 

Total  lSOe.„ 
Total  UOO.... 
Total  1W7... 


084.000 


30.000 


Maaa/an.l, 


•3,4e7,9'-S 

5,700 

80M^8 

00,004 


fM,0ee    SS.80!).638 
n.lftS'      4.»S5.474 
0.433,872      7.630,188 


ImporU. 


Wfk, 


«I5,«!85 

1,831 

3,580 

300 


MmnJan.  1. 


08.001.077 

1,129,754 

898,840 

110,889 

78^88 

310,480 

10,044 


430,336'   89.412,741 

9,013,785    59,438,451 

174.976       1.337,348 


Oraatl 
rraase 

Wastlaltss! 


AU 


IMaliaOO.. 
Total  1000. 
Total  1807. 


iraaA. 

•680,000 
800,445 

8,380 
S.78S 


0,»0O 


618.073^n0 
1,403,086 

>,oeo 

S07.040 
0,000 
34.807 
3,180 


0008.048  610,934.107 
763.03M  14,010.036 
070,4101    15.639,H43 


tmporli. 


VmA. 


MHt»JaH.l 


•1.713 

13,005, 

0,480 


607A>«1 


374,045 

448,091 

340,198 

14,000 


6S4,8«7    01,0.14,789 
09.785  060,303 

39,484  74«348 


Now  fork  City  Clean ag  Hoase  Banks.— Statement  of 
aoolMon  for  the  week  ending  April  30,  based  on  averagoo 
of  lallv  results.     IW  omit  (too  einhfru  foo)  in  all  eata. 


BAaa*. 


(Jmpua.1  m,iy^-$\  Ltmnt.     J»a«t«.|  LtgmU 


SIS.440,0,-.-.— 
19.H4S,0  S.«6T,0 
14,471.4  S.ttT,« 
IllSl.O  9.1»t.O 
SI.aSl.l     S.M9.0 


W.6t«.T  rT.8SS,T  TIO.088,4  1SS18«4    8T.880.I  M88.S0».8 


81.>00,0 
3.011,0 
1.448.4 

HtB.O 
I.I7B.B 

MT.O 
*.ftM.» 
l.Slt.ft 

i«a,s 

eis.i 

9S,S 

it«,(> 

308,1 
801,8 

818.4 

488,9 

1,088.0 

l.S»0,S 

no.s 

•»4,1 
441.S 

OOT.O 

SI 

8.88S,S 
848,1 

IM.B 
•88.7 
804.7 
884,1 
1,401,0 
S»T,0 
184.4 

1,101,0 

1.IM,0 
14S,4 

1.1M,6 
BM.O 
738,0 
884,4 
SSS.l 
W8.8 
41X.4 
|44,S 
W7.8 

4,111.4 
444  8 
•  -8.9 
7M.I 
SBK.ft 

»eo.i 

I9U.1 

770.9 

841,0 

\.SXt.O 

1  0119, 1 

1.143,1 

146.3 

101,9 

184.H 

184.T 

184,0 


1048,7 

4,481,1 

14.714.9 

7.411.4 

1. 1 41.0 

3S,74»,0 

Sl.101.0 

l.iSl,8 

17,117,0 

14.183.^ 

8.441. 


»,W7,9 

10.9M.8 

8.309.8 

S.441.8 

S.94t,0 

1,944.0 

14.1M.0 

SM.4S9.8 

ft  6»1,~ 

18  34* 

4.81., 

S.44T. 

4.S4S 

4.— 


i«9,a 
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B«l>orta  of  N0B-M««ber  Ba.»s.-The  following  1b  the 
totement  of  condition  of  the  non-member  banks  for  'be 
W^k  ending  April  a».  baaed  on  averages  of  the  daily  results 
We  omit  two  ciphers  fOOJ  in  oM  <xue».  


BANMB. 
(OOi  omltMil.) 


nS!f 


._  /TobkCttt. 

BoBoroH  or 

Manhattan. 

Ool«ti&» 

OoIoBibU 

■ICTenth  Ward... 
Vraitcentli  StrMt. 
FTMikUn  Mktlon«L 

euiMToort 

Rjuallton „ 

Hld»*I.utli.N»t 

Home. 

Mount  Morni — 

Mntn»l .^.... 

miMtMnth  Ward. 

FUtM 

RlTanld*. 

B«»t».. -.--—- 

TwAltm  W»id.... 
Tfrentr-UUrd  Wd 

Onloo  4qa*r« 

TorkTllle 

BOKuroH  or 
Bhuoklth. 

Bedford. 

Broadway 

BrooklTn 

Bxhth  Ward 

FUtti  ATonae 

y»ii*o= - 

Kloirs  OoontT. 

Kac-ilMt'r*'  Nap 

Keobkslca 

Keoli'a'  *  Tndr't 
Ruua  National., 

K»ao=«101ty 

Korth»td« 

People'*. 

Bcbennerhom 

BoTeateenth  Warr 
Bprainie  NatlonaL. 
Twenty-KiUiWd. 

Vslon 

WaUaNmt.. 
Bob.  op  Qcekns. 
Qaeoi'sCo.  (I.I.C. 

BoaocoH  OF 

RlCn.MOND. 

Bank  or  Htaten  Isl. 
1st  N»t..Ktftt«n  Isl 

Othkk  CITIIS. 
Itt  Nau,  Jer.  CUj 
Bad.  Co.  Nat.  J.  C 
Id  »at.,  Jer.  City. 
Id  Nat.,  Jer.  City. 
lit  Nat.,  Boboken 
Id  Nat.,  Hobokeii 


• 
100,0 
800,0 
100,0 


79,8 
190,0 
119,9 


100,0     89,6 
191,4 


300.0 
800,0 
500,0 
100,0 
MO.O 

aoo.o 

100,0 
100,0 
100,0 
100,0 
300,0 
100,0 

aoo,o 

100,0 


16.8 

88,7 

131,8 

84.7 
100,6 
118,7 

38,6 
115,9 
107,6 
114,3 
115,7 

51,1 
807,6 
141,0 


109,4 
135,3 

1«0.7 
35,1 
6,S,0 


150,0 
100,0 
800,0 
100,0 
100.0 . 
300,0  1 154, e 
150,0  I  68,0 
aS-AU  I  421,8 
500.0  S>'e,6 
100,0  189,5 
800,0  565.8 
300,0 '  556,5 
100.0  114,4 
100,0  119,0 
100,0      83,1 

100.0  67,7 
300,0 '3 14,0 
100,0;    67,S 

100.0 1  64,1 
100,0     83.0 


100,0 


I 


S5,0 
100,0 

400,0 


140,1 


nMKM- 


1,016.8 
3,834.0 
1.390,0 

918,0 

160,0 

746,6 
1,S05,U 
8.884.6 

588.0 
1.883,7 
1,059.3 

784,8 
3.031,0 

863,8 
1,888.0 
1.313,5 

997,7 
a,<08,8 
1,683,0 


1,388,1 
1,841,1 

1,268.7 
316,3 
596,0 
833,0 
727,4 

3.436.0 

3.777.4 
953,1 

3.943,0 

2,535,0 
848,5 

l,0ti5,7 
758,4 
476.0 

l,19il,8 
445,3 
376,7 
637.4 

1,975,7 


48,7 
73,3 

758,3 

350,0  529,9 
260,0  371.1 
200,0  I  2r  0,5 
110,0  423,4 
135.0      86,1 


*B'«> 
NMa. 


169.7 
651,8 

4.675,0 
3.153.8 
1.521,8 
1,<  24,8 
1.611.4 
904.1 


l!,4 

1(18,0 
51,1 
14,6 
I 
10,3 
58,3 

154,5 
64,0 
67,6 
31,6 
35.4 
60,5 
11.5 

136,0 
25,8 
36,6 

103,0 
90,4 


37,4 

36,5 

85,8 

11,4 

35.8 

8J,7 

38.7 

348.7 

138,8 

38,5 

150,0 

119,0 

13,0 

37,4 

33,6 

9,8 

101.5 

13.9 

7.7 

13.1 

65,4 


16,0 
17,3 

147,8 
74,4 
63,9 
35,8 

116,4 
64,3 


64,749'? 


OUar'a 
Aamt. 


9 

60,2 
86,U 
85,4 
83,3 
6,8 
5l,» 
83,4 

197,8 
43,3 
80,1 

130,0 

106,6 
78,5 
38,4 
67,0 

151,5 
81,3 

810,7 
81,0 


86,5 

138,3 

43,1 

33,3 

31,8 

2u,9 

28.6 

389,9 

138,tt 

53,U 

224,0 

389,0 

55,4 

43,8 

34,1 

35,3 

10,U 

15,1 

15,4 

4a8 

93,6 


17,7 
34,3 

328,1 
85,4 
53.3 
77.8 
31,3 
45,9 


'■747.7 


Dero-t.  f*t> 


• 
104,8 
180,0 
380,3 
166.0 

63,0 

16.4 
160,3 
1<8,9 

75,3 
136,1 
311,8 
126,5 
806,4 

83,6 
105,0 
116,3 

53,7 
336,1 
143,6 


130,3 
333,4 

183,4 

6i',6 

58.4 

89,7 

85,4 

656,3 

174,7 

107,0 

629.0 

468,0 

34,1 

79.1 

130,2 

56,0 

130,0 

78,6 

30,6 

61,1 

343,9 


103,6 
83,1 

716,0 
167,8 
399.4 
1C0,2 
118.8 
66,8 


Other 
BktJu 


79,9 


16.9 
111,0 
307.1 
157,0 


167,0 
73,1 
78,8 

40,0 


100,0 

86,"7 
18.0 
19,7 


41,7 

30,U 

175,0 

46,8 

30,4 

13,0 

1,4 

69,0 

136,4 

78,9 


1046,0 
78,5 

33.'i 
490.9 
306,0 


t 
1,085.8 
2.811.0 
1.636,3 
1,108,8 
7-i.O 

704.3 
1,449,6 
1.729,8 

689.1 
2,108,8 
1,309,5 
1,148.0 
3,243,0 

855,8 
2,397,0 
1,887,5 
1,115.7 
3,908.7 
1,750,8 


1,387.4 

1,565,0 

1,398,7 

315,6 

648,0 

631,5 

707,0 

3,047,8 

3,864,8 

976,0 

4,157,0 

3,082,0 

747,6 

1,037,3 

799,6 

430,4 

1,000,0 

461,8 

339,3 

647,5 

3,363,1 


541,8 
613,1 

6,288,0 
1,868,7 
1.475,8 
995,0 
1,870,0 
1.143,1 


Sxr^nrtt  from—  Muh. 
«ewTor«.....  447.33(1 
Boston l»5.«88 


Ptat. 

8.766 


Portland.  Me. 
Phlladelpbla.. 

Baltimore 

New  Orleans.. 
Newp'rt  Newt 
GalTetton  — 
6i.Jobn.N.B. 


5.625 

15.927 

242,512 

841.401 

'le.obo 
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Oktm  flevr.  OaU,       Art., 

82?;789  91.810  S71.219       68,136 

484,748  S7.J89         8,100        

1.42a   

J18.1J4  84.935   ■_■.  v,ii   

778.(81  61.108      18   34.886   

282.219  1.954   40,795   

2C6,707  10,070   

^'V.*.??  "i.'tsi  '47,666    "iieoo    "V.oso 


29,449 


ToUl  week.. 1.267,625  8.103.ia2 
Same  time '98.8.264,685  6.113.690 


2'9  141      364.018        91,211        10.795        29.449 
m.i,m.«..-,~.,«~  »...".—      «>.495     908.745      296.550      WWW        fM» 

The  destination  of  these  exports  for  the  week  and  since 
aeotember  1,  1898,  is  as  below. 

•^  »Iour. .  . Wluat. , 

.,lpr.  WO.      1.  1898. 

buth. 

1,011,676 

21U,726 


Corn. — 

Wetk      BinciSmt 


Since  Stvt. 
1, 1893. 

55U. 
8,120.798 
2,>I10.098 

811.201 

897,015 

178,628 

806,264  

12  877'5i*    x!2B7.625    97,281,928    2,493,162  115.176  988 
10.2S6;987    »;-.i64.i:2i    8«.621,823    5,113,600  129,292,863 


BxporUtor        Wttk 
tutk  and  time*    Apr.  29, 
Ssjit.  1  to-  66U.  „ 

United  Kinxdom     96  758 

Continent 104,380 

a.  A  C.  America.     29,307 

West  Indies 3e,6»2 

Br.  N.Am.  Colo's       4,8^ 
)tbar  coantrles«       7.868 

TO-JII                 ..    879,141 
Totalises..  251.4P5    

The  visible  supply  of  grain,  oomprismg  the  stooict.  in 
granary  at  the  principal  poibts  of  accumulation  at  lake  and 
seaboard  ports,  April  29,  1899,  was  as  follows- 


J  <lSS6\S.rtd,4i3jso,S\7r,toi,S 


1.744,<)\3<<)'°,i  y.bSS^  3,134.<).0<>.B'>3.2 


Totals  Apr.  29.  \8JS3.t\'<-"t>,<)    

rotals  Apr.  33.  !**«.<'*  •i"i>.9k'/.'i*.«     -  , 

Totaln  Apr.  15.   S.iOa^  D,c6j,i\63.63S^\3,Si0.o\4,oS4.'<7<'47,9 3,40o  4l<)6-3'3,t 

Brea4latuira  Plcures  Bronxlit  From  Pace  886. — The 
Statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Apr.  29,  ano 
■inoe  Auk.  1.  for  »ach  of  the  last  three  vears.  have  been; 


Wheal 
Instorsot—  *?"&„, 

WewTork 917.000 

Do      afloat 

Albany  

Bnllalo 

{>•      afloat.... 
Obloaxo 

Do      afloat.... 
Milwaukee 

Do      afloat.... 
DQlnth 

DO      afloat. .. . 
Toledo 

Do      afloat 

Detroit 

Do      afloat.... 

Osweso 

8t  Louis 

Do      afloat.... 

Olnolnnatl 

Boston 

Toronto 

Montreal 

Pblladelpbia 

Peoria 

[ndlanapolts „„;•„„„ 

KansasCitT S'J'SSS 

Baltimore ^67.000 

Minneapolis    8,147,000 

Dn  Mississippi  Rlrer.     ....  .^^ 

On  Lakes 688,000 

On  canal  and  rlTer 

Total  Apr.  29  1899  83,141,000 
Total  Apr.  21!,  1899.29,178,000 
Total  Apr.  30  1898  28.263,001/ 
Total  May  1, 1897  31.413,000 
Total  May   2.  twae  55.619  n" 


88,000 

.',  6,(M8,°0ub 

;.      °  82,000 

'.10,776,000 

,.       287,000 

240,000 

;;     365,006 
'.'.      36().0<)« 


100,000 
48,000 

101.000 
72,000 
7,000 
08.000 


bluK 
241,000 

'19.066 


11.807,000 

"i'.ob'o 
43.000 

6.6e6.000 
176,066 

805.006 
«^obo 

77,000 


608.000 

34.066 

863.000 
205,000 
94.000 
103.000 
629.000 
1,831,000 


Oat>, 
tnuh. 
470,000 

■  30.'(X)6 


998.000 

324.000 

4.000 

104.000 

8.080,000 

143,000 

S.OC  6 


64.000 

"8i,"o66 
33,000 

16,000 

589,000 

86,000 

190,000 

31,000 

7,000 

163,000 

1,776,000 


RVI, 
tnuh, 
63,000 


3,000 


19,000 


8,000 


3,000 

"i'ooo 


Barley, 
lyiui.. 


47.0(0 
768.066 


18S000 


*,0M 

'21.'()60 


10,000 
11.000 


18,000 


4,430,000       2,453,000 


25.888,000 
28.178.000 
27,041,000 
16,9»7,000 
11.359,000 


9,577,000 
10,48l',000 
11,218,000 
11,7*2,000 

8,240,000 


16,000 
132,000 
36,000 

87^000 


l,197,0OC 
1,:14«,000 
2,><SO,00C 
3,1116,000 
l.l240On 


,33,004 

166,666 
5,;,000 

1.673,00' 
1.717,008 
851,000 
2,2»1,0CC 
1,I39.00C 


Anotlon  Sales.— Among  otiier  securities  the  foUowIng.nct 

regularly  dealt  in  at  tae  Board,  were  recently  sold  at  auction 

By  Messrs.  Adrian  H.  MuUer  &  Son  : 

Sharei. 


■liXKs  at- 

Ploi*r. 

Ato.i06n» 

Ohla«n> 

74.817 

miwaukea 

54.196 

Dvlntli 

66.810 

MbUMpolU. 

2.1*18 

Toledo 

18  5«> 

DMTOlt 

8  6.0 

Oleraland  . 

at.  Louis  .  . 

88  440 

Pwria 

4.800 

Kansas  City 

Tot.wk.'09 

841,(95 

Same  wk.'98 

884.888 

Same  wk.'97 

198.881 

MacsAu*.  1. 

IB8S-«a... 

11.291.286 

tBK-m. 

8,e88.«18 

l'Me-97. 

8.743  813 

Wheat. 


Com. 


Biuk.60  I6f '  Bu<h.6611u 
418.080l     1,855,7''0 


1S9,S00: 
4136^1 
1,623,450 
U7.157 
78,9(10 
49,740 
71T>S 
9,100 
189,00(' 

~irfl«7.186 
8,881,626 
8.118.C8I 

I  832.166.011 

I  190,226,256 


94.860 


8^,000 
168.695 
108.04') 

68,986 
816.146 
832,600 
I63,00<J 

8,643,416 
4,026,680 
1,761  076 

168,815  308 
189,998,023 


I  l!W.6t'8.469l  12^.7.16.761 


Oate. 


B1UI1.S8UU 

1,657,060 

298300 


118,980 
50,100 
19.647 
11S,3S1 
178,800 
167.e00 
71,00<| 

3.479  31  8 
4,882.188 
8,095.699 

180,401.917 
115,669.381 
132  884,487 


Barlev 


Bush.48l5a 

101.661 

67,160 

677 


24,'00 

4,900 

2,850 

27,761 

281.877 
400,920 
212,119 

88  304  304 
83  675.4  03 

34.813.928 


Blt.661 

79,855 

23.100 

2188 

14.000 
8.121 


1,400 
8,400 

126,(44 

860,210 

91.180 

9  877  870 
9  419.653 
6  278,1.77 


9  Bank  of  America 418 

220  Chatham  Nat.  Bank... 307-311 

16  Mechanic'  Nat.  Bank...2l(  ^ 

5  City  ^»t.  Bank 1805 

30  Corn  Exch.  Bank... 36b  14  :'6S 

20  U.  8.  Trust  Co 1626 

400  Ohio,  Peo.&8t.L.  RR.,pf.  SlOO 
5  Hanover  Nat.  Bank  ....730 

10  Union  Square  Bank 2iS 

10  Guaranty  Trust  Co..  .    <i3« 
•m  Standard  Trust  Co.  .250-25019 
ID  N.  Y.  Nat.  Ex.  Bank...     US'* 
10  Great  Eaateru  Casualty 

&  Indemnity  Co 55 

1  N  Y.  Law  Institute  (all 
dues  paid) $^0 

1 0  Washington  Trust  Co. . . .296 
500  San  Cristobal  Gold  Mines 

Co $2  50  per  share 

1  GrayNat.Telautog'phCo.  37ia 
40  Auierl("an  Surety  Co. 225 

5  Mount  Morris  Bank 275 

12  Audit  Company 165 

By  Messrs.  R.  V,  Harnett  (&  Co 

Shares.                          I                          Bonds. 
13  Safe  Deposit  Co.  of  N.  Y..130     I  $1,000  Wise.  Cen.  Lo.  &  Wise. 
1  Members'p  N.  Y.  Produce           I     Cen.  RR.  Co.  Joint  Improv. 
Exchanire $125  1      bond,  .'^s.  1 1131 80 
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Shares. 
500  International  Pnlp  Co.. 
50  Commenilal  &  Fanners' 
Bankot  Rook  HIll.S  0,  25 

Bonds, 
$5,000  County  »t  Hudson,  N, 

J  ,  68,  1905,  J&J..  112^4  and  Int. 
$90,000  Chic.  Peo.  <*  St.  L. 

RR.    Ist    4s,    1925;    Jan., 

189^,  coupons  on Jl"* 

$25,00D  Chic.   Peo.  &  St.  L. 

2d  incomes,  1945 4  to  4>8 

$3,500  Lake  Cities  Elec.  Ry. 

Co.,Mlohlgan  City,  Ind.,  1st 

68 $12  per  bond 

$10,000  Buffalo  aa»  Co.  6f, 

1917,A&0 881a 

$5,000  Grsmeroy  Sugar  Co. 

I8t6s,  1923 -■•   81 

$7,000  Atlantic  Coast  Elec. 

RR.  iBt  ."is,  1945,  M&N....    i)9i6 
$3,000  Retsof  Mining  Co.  Ist 

58,  19Z5,J&J 93^ 


"Hie  reoeirts  of  tlour  and  grain  at  the  seaboard  ports  tot  t)  e 
week  ended  April  29,  1898,  follow: 


flour. 

B<c«<pt>at-  5Ms. 

New  York 91,(02 

BostOD 89,686 

Montreal 6,f60 

PhUadelpbla 89,124 

Baltimore 78,(01 

BIchmond 8,266 

New  Orleans* 19.788 

Newport  News 10,070 

OalTestoo 

Portland,  Me 1,429 

at.Jobn.  N.  B 4.121 


fVheat, 

Oorn, 

Oats, 

Imeh. 

buth. 

buah. 

861,660 

818,825 

669,200 

119. 026 

828.899 

107,619 

86.200 

l<9,68( 

5«,6<1S 

87.881 

831,481 

8»,665 

ll!l.602 

1,030,111 

61,894 

11,862 

»9,8t-2 

15,843 

41,986 

70,R06 
8<1^707 

87,695 

160.000 

87.000 

18,000 

Barlsi. 
b1is^. 
41,800 
626 
8,900 
3,800 


flt  . 
evil 
78,116 

ilk. 


6.6X6 
412 


47.086 


1,600 


ToUl  week 370.828       829.888    8.468.448    1,086,951 

Week  1888 836.634    8,106440    5.683,691    8,568,570 


49,626      141,080 

849,618      7e0,8l7 

*RK;,«ititii  do  not  (noiaiitt  4rHU>  oHMibff  luronirci  New  Orleans  (or  tor  elffB 
Porta  on  Ihrouah  bills  of  ladlna. 

Total  receipts  at  ports  from  Jan,  1  to  April  29  compare  aa 
follows  for  four  years: 


iieetpU  ot~ 


rionr  

bbli 

Wk«at 

bnah. 

Oora 

OaU 

« 

S^'::::::: 

■:::::;  ■"■ 

1889. 
7.068,579 

89,067.915 

58.811.655 

19,<>84.863 

1  818.840 

8,868.985 


inn 

6,486,659 

83,689,088 

73.172.811 

89,484,651 

8.886,615 

4,915.894 


1897. 
5.098,688 

~6,8si8!7r0 

75,647,883 

19,098,283 

8,614,345 

1,888,689 


1896. 
8,817,646 

4,406,178 
24,a7'-  I'm 
11.6/«.Hi2 

8,190,110.1 
490.971 


Total  KralB  ...        "      109.870,888         143,489,' 00         106.9O9.199  46,898,270 

The  exports  from  the  several  seaboard  porta  for    he  wci-k 
ndiuK  April  29,  1899,  are  shown  in  the  annexed  statement: 


JBagfetng  and  i^ttt^Ml^JL^ 

86  NASSAU  STREET.  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


UARVBY  BDWARD  FISK. 


GEOUGE  U.  ROBINSON, 
Member  N.  T.  Stock  Excbange. 


Spencer    Trask    6c    Co., 

BANKERS, 

27  «:  S»  PIN B  t  TKEBT,  ...  NBIT  V9KK* 

65  State  Street,  Albany. 

IlSryESTMErTT    SSCURITIES- 

Qbobqb  Babolat  Mopfat.  Albxandhk  M.  White,  Jb. 

Moffat  &   White, 

BANKERS 

No.  t  NASSAU  STREET,  ...  NEW  TOUK 

INVESTMENT   SECURITIES  . 
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•bankers'  (ilaxette. 


Ml*   ItoKHDB. 


.Voau  •/  Ooatpaaty. 


Ballroada  (*t«aai.> 

Cklo.  Bari.  *  QulDoy  (quar  ) 

Kanchecter  A  Lawreoee 

NacbiiaA  Lowell 

north  A  W-t(  Br^neli 

••  "       "         (aztim)  .. 

P«iui«7lT*nla 

flODbun  tIazletOD  AWrkeab... 
11  reel  Kallivars. 

Central  TraoUen  (Pttuburir) 

OoatoL  TraeL  (Pittaburio.  pref. 
DDMOaaaa  Tlaet.  ( Pltuburio . . . 

ntaMon  Ttaetlnn 

Catob  aCKew  Badrd,lUM.(qa.) 
WaatCMaasoSc  RR.  (quar.).... 

People'*  (BrooklfD) 

(extra) 

SUacellaaao  aa. 

IwortnaaCottoB  Oil,  praf 

iwaiiniB  Steel  {Saetlsf.  eom.... 

■taekirn  Uaien  Qaa 

Okl>  aco  Talaphoae  (aoaUriT) . . . 
OIneeee  Bngar  Bare,  — ■■ea. . . 

"           "          "     prer.(qaar.) 
LakMk  Ooal  *  KaTlcatloa.  . . . 
Paopia^e  Oaa  L.  *  Ooka  (qaar.) 
MiMdard  Oil  (qoar.) 

"  (extra) 


0«M 

Ih 
5 

«<• 

?    \ 

ft 

l>a 

a 

a 

S>a 

S 

i  I 

> 

a 
* 
1 

i<a 


S( 


Wham 


Joaa  IB 

Mar  1 

Mar  1 

Mar  « 

Mar  81 

UV  1 


"ay 
Mar 

Mar 

M«r 
Mar 


I  Dayi  inclHtimt.) 


to 

to 
to 


I  4pr.  38  to  Mar  8 
BiMar  S  to  Mar  B 
i^'Apr.  38   to  Mar    '' 


Mar  u 

Jaao  1 

liar  10 

Jaaa  1 

Mar  » 

Joaa  1 

Mar  rr 

Mar  1ft 

Jaae  13 


Apr.  S8  to 
-  to 
6  to 


Mar 


Mm^_ 

Maris 


Mar  II    to   Maris 


Mar  14 

Apr.  29 
Mar  11 
Apr.  SO 

Mar  14 


Mar  14 


to  Joae  1 
to  Mar  10 
to  June  1 
to  Mar  ft 
to  Mar  31 

to   

to  Mar  2ft 

to   
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Tb*  MaMy  Market  •■<!  riaanrlal  HUbaUom.— Thecoarae 
of  bokineaa  tbia  week  at  the  Stock  Ezcbanga  llloatratea  how, 
QBder  oerUin  ixoditlooa,  tb«  atock  mArkat  oaa  be  made  to 
yi«td  to  profoMiooal  mAoipalAttoa.  With  practicallr  no 
chASga  in  Um  gaoanl  aitoAtioii,  with  only  a  brief  and  lim 
ttcd  nae  in  mooay  market  ratea,  with  nothlnic  oC  Importanoe 
to  eaiiae  any  eluag*  in  valuea,  the  atook  market  baa  aniTered 
rather  a  aevere  dautna.  Natarally.  in  view  of  reoeot  adran- 
oea,  the  market  is  man  aeoaitlTs  to  soy  nnfavorabl*  iofloeaoa. 
real  or  imagioary,  than  was  tba  oaae  a  few  weeks  ago,  and  to 
tbu  fact  largely,  do  doobc,  tba  ehanm  is  due.  The  market 
(or  railway  bonds  has  bean  staady  to  Brm,  showing  a  fair  in- 
▼aaCBMBt  demand,  and  tba  laadinsas  with  which  the  capital 
was  snppUad  for  tba  naw  Coppar  Combination  ia  eridence 
that  there  ia  aboadaat  oouklance  in  th»  future  proa- 
parity  of  tba  ooontry.  Moraorar,  Ue  fact  that  the 
traaafer  of  $20,000,u00  from  this  centre  to  Europe 
on  aooonnt  of  the  Ooremmont  indamnlty  to  Spain  bai  been 
affaotad  or  proridad  for  thia  weak  with  acaroely  a  ripple  ia 
aitbar  the  aooay  or  foreign  axebanga  markata  iUnstraiea  bow 
nneh  batter  equipped  we  now  are  for  such  traosactloaa 
tkaa  fonoerly,  Ratea  for  foreign  exchange  advanced  dur- 
lag  tba  early  part  of  the  week  In  antioipaticm  of  a  demand 
for  the  Spanish  indemnity,  but  when  it  was  officially  an- 
nonnoed  that  a  local  bank  had  already  proTided  for  the  trans 
far,  ratea  declined  and  the  market  aettl«d  back  into  oormal 
cODdition.  The  mocey  market  waa similsrly  slfected,  chiefly 
from  the  same  canae,  and  with  about  the  same  riMiuIt. 

The  open  market  ratea  for  call  loana  on  the  Stock  Exchange 
during  tba  weak  on  stock  and  bond  ooUaterals  have  ranged 
ftam  S  to  7  D«r  oant.  ToKlaj's  rataa  oo  caU  wars  i^i  to  4^ 
paroeat.  Primaoonmardalpapar quotadS^ to4><jisroent. 
The  Bank  of  England  weakly  atatamant  on  Auraday 
*owed  a  decrease  in  bullion  of  A»8,ei5,  aad  tha  paroentaga 
«<  roim  to  UahUittaa  waa  W-aO,  agalnat  40^  last  week;  tna 
oMooat  rata  raoiains  nmduagad  at  8  per  oant.  The  Bank 
«f  rnooa  shows  an  iacraaaa  of  4,170,000  francs  in  gold  and 
a  decrease  of  1,375,000  franca  ia  allTar. 

Tha  ffaw  York  City  Oaarlng-Bonaa  banks  in  their  sUte- 
ment  of  April  20  abowed  an  increase  in  tha  reaarre  held 
of  1 1. 147,700,  and  a  surplus  o^*t  the  required  resanre  of 
tt»,*M,875,  against  <34.1'5,800  the  ptavloas  weak 


- -jAatoorats 
ObealaMaa. 


issa 

A^r.  aa 


77!s8a,74« 
7aa,03«,40ODaa.    ft8K.9no 

13,»9«.70a  Dea.      

B«3,»0S,I00  Dea 

i8ii.iaa,4aO|i>aa 


S9,03S,700  99.773.700 
7«,3fte.l00  73,95.3,800 
ft70,l9e.l00  80ft,S3 1,700 


71300     U,Sft4,900 
804.300,608,803,300 


vabald.. 
Lairal  raaarra.. 

anrrilaii 


-".■-;.wsy—     64S.00Ollfta3M30O    •7J3«,80O 

A7,xas4owiaak  t,aa».7oa{  •o,7«7,70o'i06,ao830O 

:>4«,4KU0»^laa.  l.I47,70nMB,l 30,800  IM,133,000 
inO^MMn.Dae.    801.0:»  104,e3SJ3S  U4,31S,97ft 

»6,»a4.a7ft  ine  i,348,77»l  ^4i^04.»7^|  TslmieM 


15,003.200 
876,86  i,900 


rmrriftt  Bxebaaga.— The  market  for  foreign  exchange  waa 
Arm  aad  higher  early  in  tha  week,  eridently  on  a  ipecnIatiTe 
damand,  but  has  b«>come  dull  aad  easy  as  the  week  draws  to 
aekiaa. 

Ported  ratea  of  leading  bankers  follow; 


Mat  5 


Daakaw'  rtarllB<  bllla  ea  Loa<Ua. 


raala  Saafeara'  draaaai , 


tVtmn/ 


4  86>a 
4  84%a4  8» 
«»4    9*n 

ftlO^aiNi:,. 
40>,«a40>a 

»*i»i,a»4*e 


4S8>1 


5  16^«ai6S<. 
40*,4a40l« 
9fti^ri»ft7n 


ToHlay%  aotaal  rataa  of  axohange  ware  aa  foUowa-.  Bansars' 
Blsty  daiyar  starllag,  4  80^04  9iH  i  damand,  4  87^94  07^  ; 


jaMes,  4  H7^®4  68;  prime  oommercial.  sixty  days,  4  84^9 
I  ^5;  documentary  commercial,  sixty  days,  4  e4c*4  85;  grain 
for  payment, 4  6S(^  851-^;  cotton  for  payment,  4  84)^94  »4^; 
cotton  for  acceptance,  4  84^^04  86, 

The  following  were  the  rates  of  domestic  exchange  on 
Sew  York  at  the  under-mentioned  oities  to-day:  Savannah, 
buying  1- 18di8coant, selling  TSc.  per  |1,(K)0  premium:  Charles- 
tOD  buying  par,  selling  i^  premium;  New  Orleans,  bank, 
|1  00  premium;  oommercial,  50c.  discount;  Chicago,  par; 
St.  Louis,  par. 

United  States  Bonds. — S»i»8  of  'Government  bonas  at  me 
Board  include  f  16.000  4a,  coup.,  l  25,  at  l->9to  129ii;  |3,000 
48,  reg.,  1985,  at  1291^;  $18,000  4s.  coup.,  1907,  at  118W  to  113Ji; 
$8,000  48,  reg.,  1907,  at  U31-b  to  lV2*i:  $40,<00  Ss,  coup.,  at 
IWX  to  1121,:  $251,000  3«,  coup.,  at  lo7?i  to  108?^  and  $1,300 
ditto  (small  bonds)  at  107^i  to  107?.^.  For  yearly  range  tee 
fventh  page  follotping. 


SI,....  ■  ..««.*.,rea. 

3*.  1018 rec. 

8a,  1018 eoap. 

3a.  1918,  imaUreg. 
3*,  1018,sinaU..e'p. 

4a,  11*07 nf. 

4a,  19U7 eonp. 

4a,  193ft re«. 

4a,  1938 eoop. 

ft*.  1904 re*. 

6*.  1904...^...eoop. 


InltrtM 

Apr. 

JTov 

May 

May 

FtUmU. 

2*. 

1. 

3. 
•  99>a 

8 
•  09«e< 

a. -Mob. 

•100 

•90H 

.-Fab. 

'107N 

•107* 

•107»8 

•107  «B 

.-Fob. 

108»* 

x07°«    107  V 

107T,  • 

.-Feb. 

1 

1 

.-Feb. 

•108 

■i07ii'*id7>i 

107  S9I 

.-Jan. 

•iia"* 

•Il2'«  •112>« 

•112's 

.-Jan. 

•113>« 

•1131,     113N. 

•113 

.-Feb. 

•128\ 

•12S\  •128% 

189  )a< 

.-Feb. 

•130 

•xl2it  •\2i 

-128% 

.-Feb. 

-111% 

•lU^-ni", 

-lll»8' 

.-Feb. 

•lis 

•xll\!    HIT, 

112>e' 

JTay     May 

4      I     ft. 


'  9fli«<'  99>8 
107«WlO7^ 
■107%'107<ta 


lOT^H  107>4 
112%'112>« 
113>t   113>« 

ISOH)  129>« 
'111»B(-111"» 
111»»  111% 


-  I'nia  ■>  ibe  orloe  bid  at  the  mornlnx  board ;  no  nUt  waa  made. 

8tata  and  Rallraad  Boads.— Sales  of  State  bonds  at  the 
Board  are  limitad  to  $48,000  Virt^nia  fund,  debt  2-3s  of  1991 
at  88^  to84>^. 

The  market  for  railway  bonds  has  been  generally  steady 
on  the,  smallest  volume  of  business  recorded  this  year.  Daily 
Uansactions  at  the  Exchange  averaged  only  about  $2,800,000 
par  value,  in  which  the  better  class  of  bonds  was  conspicu- 
ously abfent.  Changes  in  quotations  on  the  active  list  are 
generally  unimportant  and  but  few  are  worthy  of  note.  The 
wlaconsln  Central  1st  trust  reoeipU  advanoad  8W  points,  to 
72,  the  bigbeat  yet  recorded  for  them:  Texasft  Pacific  Ists 
gained  IH  points  and  Baltimore  &  Ohio  4s  nearly  a  point. 
St.  Louis  Iron  Mountain  &  Southern  4s  (when  issued)  lost  a 
part  of  the  gain  noted  last  week  and  in  a  few  other  cases 
small  fractional  declinea  are  recorded. 

Staek  aad  Bond  Salaa.— The  foi'owingahows  the  volume 
of  bnsinsaa  in  stocks  aad  bonds  00  the  New  York  Stock 
KTfihange  for  the  paat  week  and  sino-  Janaary  1. 

StoMf  ^ITaaA  «n4ifi«  May  b  -  . ^ait.   1  <e  May  ft. . 

jr.  r.MacAJMt,  1800.  189a.  1890.  1898. 

OiiTWaMaalXiaii        SS**,S00  SS**.oeO  8*.««9.80a  S8,50^50S 

Slate  koaSa. 4S,000  07.500  l,4t«.8O0  6«9,S00 

aa.A1aa,taaSa.     IS,OSS,SOO       11,040,000        4ie,7«e,»00        S75.M4.S1S 

TOIaL •I«,»T7,T00     S1I,470,IOC       •4tS,8l7,S00      •S80,0ilB,»10 

SteAa-llo.  •hate*       i.MS,t8S         s.flO.SIl  7h,8*«,TS0  *S,S4S,07T 

Par  TaIse....0>4S,»ai.»sa  aSlo.4'<*,*M  t7,Mi.*ia,aso  as,oso,»40,oss 

aaBkaaara*,»arral         0*7,400  S*»a,68S  884,700 

We  add  the  following  daily  reoord  of  tha  transactions: 


May  ft.  iraS.      akarm. 

Saau^f 8SSI,7S3 

Moaaar 84S.(8s 

T*  1***1  7S*,4SS 

Pmrtahu. 

t«i.8so,soe 

08.405,700 
78,101.800 
al,4*»,400 
70,708,000 
4S,08«,*00 

OtS,0«l.*»0 

n  and  Phi 

BaUroatf,^*.    Slal* 

81 .0*0.000         

•,7*6.000      810,000 
0,807.000           

•.ons.ooo         

8,487.600            7,000 
S,870,(jOa         81.000 

lO.OVl.SOO       04S,000 

adelphia  Exchange 

. P)Ma4UlpKi 

lAiUd      Unlitfd 
thartt.      $Aart». 
IO,0M        18.807 
10,400        48,40* 
>  1,000        4«.880 
•  ^,84*        SI,   08 
30,'<e8        S7.SM 
8S.0S}        8S.18S 

I8>.7»0      SSS,S7e 

BomU. 

01*7,000 

O.S0O 

88,000 

45,800 

80,100 

0,800 

WeSaeedaf SSS^MO 

ThBfsSar- 7<a,SS0 

msar. 470,404 

Total I.Oil.SSI    • 

The  sales  on  tha  Boat* 

s  were: 

LUUd      UnlitUd       BmhI 
*kar*f.     ikart*.        sate*. 
Satarday..  S«,*4«         S.7»s        |S0,07S 
Moodajr...  04.S70        11. 70S            SS.OSI 
Tneadar...  4t,»0S       I.rojO           74.4*8 
weda-adTr.  ta,7Sii        0,171        lO'i.its 
Tbaadar.  SS,7B0       t4.7^s         lts.7<0 
rrtdar   ...         TelecTBiB  not  reealTad. 

Total ....              

Bond 
taUl. 

r7,?» 

ias.40a 

eo,»oo 

ioi,o*a 

140,700 
•97.011 

NoTB.— Tha  total  of  aalea  oa  the  Boaton  Exohaaxe  for  the  weak 
eadlos  AprU  38,  oiolttad  laat  week  on  aooount  of  oon-reeelpt  of  onr 
telecram  for  nMar,  war*  aa  follows:  Listed  share*,  441,682;  unll*ted 
*bare*,  84.760;  boada,  91,838,890. 

Ballroad  aad  ■Iseellaaaais  Htoeks.— The  market  for 
stocks  baa  again  been  irregular  and  unsteady,  with  the  re- 
sult that  quotations  in  the  railway  list  are  generally  lower. 
A  wHer  difference  than  usual  in  the  amount  of  business 
transactad  from  day  to  day  is  noted  The  industrial  stocks 
wsraoooaplcnons,  generally  taking  the  lead  in  each  move- 
mant  and  every  phase  of  the  market.  The  active  railway  list 
flnclnsted  over  a  range  averaging  from  2  to  8  points,  and  in 
most  cases  the  lowest  quotations  were  recorded  on  Tbureday. 
Flint  &  Pore  Marquette  was  a  t>rominent  exception,  Tha 
preferred  sdvsnced  from  54  to  62  (m  rumors  thst  one  of  the 
Vanderbilt  roatls  had  obtained  coutrol  and  thst  the  preferred 
stock  would  be  exchanged  for  a  8  or  3>^  per  cent  bond. 
The  local  traction  shares  covered  a  much  wider  range  than 
the  average  mentioneJ,  Metropolitan  Street  showinga  dif- 
ference of  17^4^  points  between  its  highest  and  lowest,  Brook- 
lyn Rspld  Transit  a  difference  of  10  points  and  Manhattan 
Elevated  over  7  points.  Burlington  &  (jnincy  was  relatively 
strong  but  oUierwise  the  r ranger,  trunk  line  and  coal  stocks 
were  locluded  in  the  general  course  of  the  market. 

Of  the  misoellaneons  list  the  iron  snd  steel  stocks  were 
sctive  and  generally  strong,  American  Sugar  Refining  waa 
conspicooua  for  activity  and  erratic  movement  as  a  result  of 
bold  manipulation.  The  gas  shares  were  weak  on  aggrassiva 
competition  and  sharp  cutting  of  prices. 


868  THE     CHRONICLE— '^'^'OCK    PRICES    (2  pages)  Page  1.        [vol.  LXVIil, 

— — — • 
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arooKt-aiaHMar  Air  D  Lowan  BAha  pmioat. 


April  i9. 

1«  1« 

«7  »1 

(ON  «>M 

60(2  «IM 

78  7SM 

B«  SS)« 

•reu  7si( 
»Q    •)< 

i*iQ  >•« 
•M     *M 

••0       85 

119H180' 
Bl       61  . 
•87       »TH 

I4n«  ust} 

•$  •m 

78$i    7- 

nM   18 

7^  ?!§ 


1»«    lex 
BO      SO 

eo     «o)« 


•JOM    51 
81       11 

■i'Hi"i7ii 
180S18IM 

•171      178 
»*H    84M 

•18  19^ 
«M      5H 

IS  IS 
•18 


Monday, 
May   I. 


•18  »• 

•SeH  88 

10  SOM 

5»M  SlVt 

1?   JDJ 

185     18IH 
■•so"  "si' 

•«»       75 
87       »T1i 
SeM    67 

117H11* 

Bsit  "«7' 
14ll«14SM 

•5»4    »'H 

79        79)t 
184      184 

IS        ISH 


M     14 
H    88 


•JMt    89>, 
•78       81) 


•87  88 
59M  SUH 
•117  117f 
18  18< 
47M  47! 
18  18 
lOM  1  M 
•4  5 

•17  IS 
•86  60 
•17M  18 
••»  70 
•BOO  .... 
•78  80 
07f4  «8 
119M180H 
84SM  8t7H 

lie      le 

48J4    45H 

"ii"  "iiii 

•101  109 
89  69 
•84       98 

•18K    IS 
SB       89h 
4»M    49M 
45        46 
•188      184 
188U  180)< 
•ISS    14k 


818     818 
I6M    87M 

68       68M 
79M   t9H 


•40        49 

86       8« 
•68        04 


Tutmday, 
May  a 


•18  IB 

•S«M  87 

IBM  80M 

sbS  60H 

71  78 

BOW  59 

75V(  7« 

•9  9H 
195     1S8M 


•80 
•B6U    76 
95M    96 


St 
5 
.    9614 
5« 
lia     191 
4»t4     SOii 
86W    87 
UOfi  148H 
«A»4    68 


•«X  «)4 

50  B(H 

SIO  90h 

10  lOM 

I'H  17M 

118  121H 

170  171»t 

88M  84H 

78  70M 

•18  IKJ, 

•4k  8)4 

IS  18 

18H  ISHi 

87  S7h 

"8*9 "  "ii'ii 

•78        80 


IB4M    64M      64        64 

•ss"  "97' 

18»M lUl 


Wtdnaday 
May  3. 


•18       16 

Viji  "boh 

B9i;  61 

•71M  78M 

68U  S9M 

76>2  7eM 


8  6 

48K  4U 

18  IVH 

liox  10S4 
i'lsji  iaiit 

170     170Ti 

98  94H 

77  78)4 

17M  18 

SH  in 

18  IS 

19M  18H 

|9«H  S7M 


•78 


*H 


97  97M 
58        6»M 

UBMlnM 
19«t     18 
48S4    40)4 

•18K  18)4 
IIM  11)4 
•4  5 

•17       18 

•36        50 
17)4     17)4 
69        69 
•900      .... 

•77        80 
»»H    68M 

|:»)ill9M 

98U      34U 
ISM     16)4 

•44)«    46 

"so"  "ii 
101    101 

1811)4    89)4 
•84        96 
12K    19M 
88        SV 
47M     4BK 
44)4    44M 
•188      184 
137)4  189 
•ISS     14M 


•817     880 

96  87 

«7)4  68M 

68)4  Btl«| 

•;i«  ix** 

•88  74 

•40  44 

86  811 

•58  64 


TAurtday, 
May  4. 


•IS  11 

197  8 

19  1914 

58K  S»|« 

•71)«  78H 

87)4  6<tV| 

76  76)4 


181)4  188)4    189H  18S!4 

•so"  "s'e" 

•68)4    75 
97H    98 
56        56^ 
1I7N  IIB 
•50       50)« 
8614    37 
148^ 144 
67        07)4 
79        10 
•184      196 
14)4     15)4 
91M    8»t 
70        71 
SB        S6H 
•»        111 
•43        46 
185M18eM 
169)4  169)4 
IBB      1B6 
•193      198 
116      11594 
95        »7)i 
I17B      17B 
II 5M     IBM 
48        48)t 
67H    B8J« 
l9eM    96M 

"!!!!  "44' 


friday. 
May  5. 


»"H    1    - 

7fi     BOH 


•19 
186 

J?L       . 

I78V4    78)4 
58J4    5SM 
75)4    76 
•sS       "'4 

1B9H  13<M 

•so"  "s's 

•68!4  76 
»^H  »8 
56       66)4 

117M118 

•49N    61 
36M    87 
tl34M  188 
BBM     «7M 
79)4    ''9X 

124      134)4 
14«    14M 

9a),   93S 

70  70 
SBM  86 
10  10 
•40  45 
185)4  136)4 
'169 


STOCKS. 
H.  T.  BTOOK  EXOH. 


Bale* 

of  the 

Wtek. 

Shares 


Railroad  Stocks. 

Ann  Arlior 
Do                       pref. 
Ateta.  Top«ka  A  Santa  F«. 
Do                          oTaf 

Balt.&0.,tr.rec  all  ln>.p(l 
Do  new.  whea  Itsaed 
Do  praf..  when  Issned. 
Bait.  A  0. 8. W.  pf.,  tr.  reo. 
BrooUrn  Bapid  Transit. . . 

Do       il«bta 

BaOUo  Booh,  ft  Plttabnrn 
Do         _  pret- 


800 

146 

18,638 

167,869 

1,730 

9,492 

3,960 

IBS 

448.917 

8,440 


Canadian  Paolfle.. 
anada  Sonttaem 

CSDtralof  Mew  Jener.... 
Cent.Paa.,  BpeTer&Co.ottii 

Chesapeaka  A  Ohio 

ChlCKKO  Burl.  A  Oalnoy... 

Cblcago  Cunaol.  Traction. 

Cbloa«o&  Bait.  Illlnoli... 

Do  pref. 

Chicago  Great  Weatem... 

Do     4p.o.deb6ntnrefl- 

Do     6  p.a  pref. "  A  " . . 

Do     4  p.c.  pref.  "  B  " . . 

Ghlc  IndUmap.  A  LoalsT. . 

Do  pref. 

Obloa«o  Mllw.  A  ^t.  Panl. . 

,       Do  pref. 

184)4  155     Chicago  4  North  Western, 

•198     185    I       Do  pref 


11354115H 
•95        97)4 
•170      180 
•16        17 
•48        49 
67)4    S7H 
95S    96)4 


186)4    97)4 

86)4    67 

116X116)4 

18M  18 

I46H  47 

18)4  18)4 

lOM  11 

•4  5 

•17  18 

•85  60 

17  17) 

69  69 
•BOO      ..... 

•75  80 

66)4  67)4 
118)4  11614 

880)4  asi-<4 

•14)4  lU 

46  45 

14  16 
4)4       4)4 

"so"  "80)4 
•100  108 
88  89«< 
BS  23M 
•IBM  18 
S7H  88J4 
47)i    49 

•188"  184" 
187      188H 
•18M     1«H 
•66       75 
•SO       84 


•816      880 

asM  asM 

20  80« 

67)4  68)4 

51)4  5814 

78M  79 


86        86 


•83        97 
191      191 


196  96 

58  59 
118X118)4 

13  13 

46M  46)4 

•IS  18 

•lOX  11)4 

•4  5 

•17  18 

•86  50 

"69"  "89X 

•BOO      ... 

76M    76H 

87  97J4 
11694118 
888      84  tX 

15  ISVt 

144  4BX 

15  16X 

4X  4M 

Ilia    lis 

eix   68X 
•101    102 

91  VHH 

85M  86M 

•18X  IS 

88  88X 
43M  49H 

•44  46 
•188  188 
138     1S8X 


IS8M    S8M    •: 


•88       87 
190     191 

"■5"    "5' 
•86        87 

67X    68 
lis      115X 

IBX     18X 
•46        47 


•16T4    18 
69       e9X 
1800     900 
I75X    75X 
65M    esH 
115X118J4 
BStM  S39X 
•14        16 
•48        45 
14X     13H 
•3M      494 
•114X  IIB 

61        81M 
•lOOX  108 
94        9SX 

isex   asx 

12)4    18X 
87M    38t« 
47)J    48X 
•43        44 
<188     183 
1S6J4  137« 
•1»»4     14H 
•66       76 
31        88 


•814     819 

»-H  S6M 

91  BIX 

68  ASM 

sax  S8)i 

793  79X 

•88  44 


86M  aex 

80  BOM 

67X  68 

SIX  S8X 

78X  79 

•88  45 

•67  74 

•411  45 

•84  88 

•68  M 


16  16 
•5M  6 
48  48X 
18X  18M 
•»X  lOX 

17  17 
118      118X 
169      170 

83X  BSX 

77  71H 

•17  19 

•B)4  6X 

13X  ISX 

19X  IS 

36  86 

18X  18X 

88  88 

•77  79 

' 88X 


BX      6X 

128  95 

■SBM  88H 
IIBX  113X 

19  18X 

•45X  47 

18  19 

lOX  lOX 
•4  6 

17  17 

•SB  SO 

17X  17X 

69  69X 
J805      8C5 

76  78 

63X  68X 

lufiiiax 

885      887X 

ISX     18 

44X    47X 

14        14X 

4  4X 

"eix   MX 

'100      109 
95H    B8X 
29        SO 
18X     13X 
S7)S    87M 
46M    48 

•48        4BX 
•IBS      184 

188X  187X 
13M     18H 

•66        76 

•SO        38 


•814  880 

85X  89 

19U  20 

67K  68 

51  SIM 

78«  78X 

'88  44 

67  74 

'40  45 

84  88 

'58  04 


Ohioago  Book  I«l.  &  Pac. . 
Ohio.  St.  P.  Ulnn.  ft  Om.. 

Do  pref 

Ohio.  Terminal  Tranifer. . 

Do  pref. 

CleT.  as.  Chia  ft  St.  L.. . . 

Do  pref. 

Oler.  Lorain  ft  Wheeling. . 

Do  pref. 

Cleveland  ft  PItttb.,  gaar. 
Colorado  Mid.,  Tot.  tr.  otf  b. 

Do  pref.  Tot.  tr.  otfi. 
Col.  ft  Son.  (when  Issued). 

Do       1st  pref.  (w.  I.). 

Do  2d  nref.  (w.  1.). 
Col.  H.V.ft  T.5.P.M.otfs.1 

Do  pref.J.  P.  M.  ctf«.1 

Delaware  ft  Hudson 
el.  Lack,  ft  Western. . . 
Denver  ft  Rio  Qrande.  ... 
Do  pref. 
Des  Moines  ft  Ft.  Dodge. . 

Dul.  So.  Shore  ft  Atl 

Do  pref. 


E"«" 


Do  1st  pref. 

Do  8d  pref. 

BvansT.  ft  Terre  Haute  . . 
Do  pref 

Flint  ft  Pare  Marquette.. 
Do  pref 

Ft.  W.  ft  Den .  C,  stamped. 
Ft.  Worth  ft  Rio  Grande. . 

Great  Northern,  pref.;.. 
r'nB.4W.,debt  cfs."A' 
Do    debt  certf B.  "  B  " 
TTocklng  Valley 


Do 


Illinois  Ceulral . 
c 


prof. 


1  owa  Central.. 
Do 


pref. 


Kanawha  ft  Michigan 
an.  Citj  Pitta,  ft  Gnlf . . 
Keokuk  ft  Dei  Moinea.. . . . 
Do  pref. 

KaokDk  ft  Western. 


Lake  Brie  ft  Western, 
Do  pref. 

Lake  8h.  ft  Mich.  South. . , 

Long  Island. 

LouUTlUeft  NaahTlUe..., 

Manhattan  IIleT.,conBol 
etropolltan Street  ..., 
Met.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mezloan  CentraL 

Mexican  Nat'l  tr.  recta. 

Michigan  Central 

Minneapolis  ft  St.  Louts. 

Do  1st  pref. 

Do  8d  pref. 
Minn.  St.  P.  ft  8.  8.  llarle. 
Mo.  Kansas  ft  Texas , 

Do  prat, 

Missouri  PaoiBo 

MobUeft  Ohio. 
Morris  ft 


7,180 

8,84' 

11,846 

9,010 

7,150 

99,468 

80,876 

1,350 

850 

27,('^S 

431 

9,008 

8U0 

680 

1,921 

73,98« 

1,18' 

8,270 

18 

30,881 

900 

15 

1,950 

2,500 

9,284 

1,905 

100 

800 


Manffor  yar  1899.  | 
Oh  frofi*  of  no-th'rt  lot* 


Uangtfurpnmii- 
•4uy«ar^l898>. 


LotK*l. 


BighaU       Lote**t.   Bightit, 


175 

925 

1,124 

2,379 

430 

640 

18,884 

8,588 

10,885 

13,'<95 

350 

1,400 

2,100 

1,850 

1,099 

120 

1,900 

6,770 
934 


4.017 


14    Apr  89 

SeXMar    8 

18    Jan     7 

80HJIU1     7 

eeXJan     B 

SSXJan     5 

7exMay    8 

SXFeb    3 

77XJU1     8 

9    Apr  17 

SOXMar  84 

78    Mar  15 

84WMar  15 

54    Jan     S 

97    Jan     3 

TluXMay    a 

B414Jan     5 

184XJan     7 

57XApr  17 

SBMJan     4 

liaWJan     3 

14SM»y    5 

SSMJas     8 

SOMJan     5 

99XJan  18 

7MJan     6 

31    Jan     4 

120)iJan     3 

166)<Jan     3 

141XJan     4 

188    Jan  19 

lis    Jan     7 

91    Feb     8 

170    Jan  18 

7XJan     7 

SexJan     3 

42XJan     4 

96    Jan     4 

lOMMdf  88 

40    Apr  18 

1349iMar    6 

7    Feb     e 

16  May    5 
STiMay    4 

48XMay  2 
18  May  9 
*9XJan  6 
t7MJan  37 
lOeXJan  8 
157  Jan  7 
ISXJan  7 
68XJan  11 
1774May    2 

3  Apr  11 
7KJan  80 

IBXMay  5 
3*  Apr  10 
ISXMay  5 
38  Mar  98 
70    Jan     7 

17  Jan 
43XJan     3 
21    Feb  23 

4  Feb 


isXFeb  15 
73XFeb  "' 


98 

880 

3,661 

5,180 

4,500 

700 

4  BO 

8,840 


NT.  Central  ft  Hudson.. 
M.T.  Ohio,  ft  St.  LonU. 

Do  Ist  pref. 

Do  Sd  pref. 

New  York  ft  Harlem 

N  T.  Lack,  ft  Weatem. . . . 
N.  T.  New  Haren  ft  Hart. 
N.  r.  Ontario  ft  Wastam. . 
Norfolk  ft  Western. 

Do  pref. 

Mor.  Pac.  Ry.,  TOt.  tr.  ctfs. 

Do  pref. 

Or.RR.ftN.Co.TOt.tr.ofs. 
Do  pret.Tnl.  tr.  otfs 

T>aclScCoaat  Co. 

L    Do    1«  pref 

Do     9d   Dr«' 


300 

r,ioo 

B,017 

123 

488 

43,58  J 

146,133 

8B,B14 

1,930 

1,610 

17,796 

4,3B0 

40 

4,950 

6,456 

1,199 

600 

4,990 

50,700 

800 

25 

83,200 

100 


10 


100 

94,335 

6,e4:t 

9,554 

64,888 

8,404 


142XJan  6 
49XJan      " 

5    May 

87    May    1 

SflXMay    2 

llSXMar    3 

lOXMar    7 

48UJan     3 

7MJan  13 

7    Mar  16 

5  Jan  9 
15  Mar  8 
32  Jan  as 
15  Jan  18 
60    Jan  16 

IBSXJan  5 
sexJan  6 
63  Mar  6 
97    Jan     4 

ISTNJan  11 
14  Apr  25 
44XMay    6 

6  Jan     7 
1    Jan     8 

118    Jan  IS 

SSXJan     6 

97XJan     9 

7SXJan     7 

SMJan  34 

IBXMay    4 

SBXFeb     8 

43XFeb     8 

39    Jan     3 

176    Jan     3 

IBlHJan     3 

ISjKMar  14 

65    Mar    7 

39  Apr  25 
1360  Jan  25 
IBBXJan  97 
1188  Jan  19 

ISH  Jan     3 
17XMar  1 
eiHJan     6 
48HJan 
76MJan     7 

40  Apr  97 
69XApr  87 
40  Apr  27 
84XApr  18 

I  A9>4Mar89 


11    Apr 

34  Jan 
lOXApr 
22%4Mar 

tlB^an 

31     Oct 

68    Oct 

4XN0T 

35  Mar 


17XMar 
SSMMar 

49"  Apr 

103    Jan 

"XFeb 

iJ'ly 

Mar 

86     Apr 

7    Feb 

33    Apr 

SSXApr 

140    Apr 

llSXXar 

163    Jan 

80    Mar 

65    Mar 

1148  Jan 

4XJa!t 

22XJas 

25    Ma.- 

77XMar 

llXMar 

43    Not 

170    J'ne  1174  Ang 

BMJ'ne      -    " 

14    J'ne 

8MN0T 

4S94NOT 

14XN0T 

2XNOT 

iSXDec 

93    Not 

140    Got 

10  Apr 
40    Apr 

SHApr 
B«Ang 
5    Apr 

11  Apr 
29XApr 
ISXApr 
32  May 
40  Jan 
10  Mar 
36    Aug 

lis    Not 

10  May 
tl28  JMy 

40XJ'ne 
SKJ'ly 


40    Jan 
44    Apr 

90     Oct 
ISSXMar 


4XJ'hc 

MDeo 

99XUar 

24    Mar 

84    May 


59XAag 

esxDeo 

180)4Jan 

194MD80 


46     Mar     7SXD0C 


1320  Jan   1358  Oct 


ll88XMarlli;ll20  Apr 

--   |178)4Jan 

18«Apr 
UXApr 
42)4  Mar 
19  Fab 
SSMMar 
SSXJan 
eSXMar 
S4MJ'ne 
79  Deo 
57     Not 


•ThaaaaraMdandaakadprloasi  nosalasoathladar.  t  Leaa  tkaa  100  ahana.  t  Bx  diT.  and  ritbta.  •  Btfora  parmaat  of  aMmt.  1  AU  aaaesamenta  paid. 

OUTSIDE  SECURITIES    (Givbn  at  foot  op  7  oonskoutivb  VKQ,m).~-SlREE1  RAILWAYS,  die. 


.  »tr«»t  RallTTara. 
■■W  TOUK  CITY. 
B<M«k  Bt  ft  Fnl  r-Btoek. 

tttmon  7s  1900... JftJ 
■'way  ft    th  Are— Stock. 

lataor  Be  1904... J*D 

Bdmor  Sa  1914.. ..Jftj 
_Ooa  6a  I94S-Sm  Stock 
■■varBar  lst5sn.l9B4 

B4  Baint  aa  r«nU1.1906 
Oaatral  Croaatown— stock 

1ft  M6b  1999 HftN 

ran  Pk  N  «  B  RIt— etock 

Onnaoi  '-  iQAo        j*n 


Bid. 

Ask. 

89 

41 

lOS 

105 

880 

840 

105 

108 

115 

117 

■xahl 

lit. 

I114X 

nex 

104X 

I08X 

950 

870 

J1B7 

185 

Nom. 

»108 

lin 

Btreet  Rnllwaya. 

Christ'p'rft  10th  at^Stock 

Colft  9th  Ave  Ss-Sm  Stock 

Dry  D  ■  B  ft  Bat— Stock . . 
IstgbldSa  19SB...JftD 
BortpBa  1915 FftA 

■tehto  Aranna— Stock . . . 
Scrip  6a  1914 

4Bd  ft  Or  St  Far— Stock.. . 

4ad  St  Man  ft  St  N  Are.. 
IstmortBs  1910. .Mft8 
9d  Income  6s  1916. JftJ 

Lex  ATft  PaT  F  5s-8m  Btt 

M«trnnolltan — HMt  jjinrik 


Bid. 

Aak. 

170 

176 

Bxetal 

iat. 

160 

166 

117 

119 

125X 

104X 

886 

108 

.... 

400 

430 

85 

87 

117X 

118 

97 

98 

Bxohl 

Ut. 

UTOhl 

lit. 

Street  ttallwara. 


Ninth  ATenue — Stock — 

Seoond  ATenne— Stock. . . 

Iat  mort  6s  1909.  .MftN 

Oonsol.  6a,  1948.. .FftA 

Sixth  Avenue— Stock. .... 

Son  BonlCT  Ss  1945.. JftJ 

Bo  Ker  1st  Ss  1919.. AftO 

Third  ATenue—**  Stock 

B8thft99thBUlBt5s..'96 

Twenty-Third  St— Stock. 

Deb  6s  1906 JftJ 


Dnion  Railway— Stock. . . 
Dnion  By  Ist  Bs  ■49.FftAlini3 


Bid. 


170 
195 

loa 

119X 

809 
4112 
illOX 
Bxohl 
}1I4 

390 

106 

190 


160 

900 

110 

180 

910 

114 

112X 

Ist. 

lie 

410 
108 
300 
llfi 


Street  Rall^yaya. 


Westchest  Ist  5s  '43.  .JftJ 


BROOKLYN. 
Atlan.  Atc.,  1st  5a.. AftO 

Con  Sag  1931 AftO 

ImptSag  1934 Jft.1 

B.B.  &W.K.  5a  1983.  AftO 
Brooklyn  City— 8t«ok.. ,. 

ConsolSa  H<41 JftJ 

BklynCroaatnSaKtOS.JftJ 
BkinHgUUI  Bs  1941  AftO 


illO 


{107 

}118 

95 

95 

847X 

117 

105 

104 


114 


10» 

118 

98 

94  »" 
118 
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ttOCMM-aXBSMMT  AMD  LOWMtt  U.LM  rMtOBM. 


April  »9        Mat  1 


tail  Twin 


STOCKS. 
>.  T.  STOCK  KXOH. 


1899. 

ofUu  \<Mbaiiiofn»*k'r»tolt 
Wttk. 


Shani]    LowetL 


rwoBMjinalM 

PIttab.  On.  Ohla  *  St.  L. .  I 
Do  pnt., 

R tailing.  ToUn«tr.  etfa.. 
lit  pr«f.,  TOL  u  etfi. ' 
M  vni.,  ToUnc  U  etf  >. 
Bio  Orand*  *  W  wurn . . . . 
Do  prat.  I 

LJ.AO.IiL  Toutr.au. 
Do  litprat. 

Do  M  pra<. 

at.  L..  AS.  rr.,  Tot.  U.  otSt. 
Do  lit  prat. 

Oo  M  praf. 

acijoml*  SoathwaiUrn... 
Do  prat. 

SCPmI*  Dmiatli 

Do                          pra( 
Oo 


TOCtr.Mft. 


■BlIilp^OMo  Ontrair... 

Do  pr«(. 

Cltr  RapM  Trandt. . 

Do  prat. 

Dion  Paoifl*  Rr 

Do  ...pnt. 

w 

pi 


U" 


Oo  prat. 

WbwUkI..m,«U  aM-T pd . 
Do       »raf.4th  to 
Do  ti»p(«.(wbaalM.) 

W>MM.O«lnl   u.  ott».. 

■iMaUu^toeka. 

AaaiaMOettaa'cMi! ! ! 


3t,«t< 
1,080 

19 
18,700 
78,850 
1»,S1« 

19 
66S 

as 

"sod 

I, MO 

i^7M 

«,«8S 

18,13!) 

300 

100 

lO.SM 

•3M 

n.789 

*•••? 
•,890 


l«8)iJvi  B 
«9  Apr  7 
ftO    rob  10 

*}  Mvr 

01  Mian 
««Qjan 
asSjan 
e«    Jan 

8  Jan 
48  Mar 
10    Maj 

SHIan 
«a  Jan 
SSI^Jan 

«HJan 
17  Jan 
8«  Jaa 
•atflaa 
ai  Mar 
10 


ImooMtb  oSm  Oao. . . . , 
1  llj]  Oraaa*.  Oo*  AOJaia^. 

t^\J  a»  tnl. 

ao     aiwoMomaorMiAiroa 

aa    ita         oo  pr«f. 

Ool.  *  Boak.  Oaal  *  troB . . 

«oa(II.T.).. 
loo,.,, 


Oo 


Da 
•«    0{inltatrO« 
gjIPKa.*-.......^. 


M      t     Do 


Olaooaa  aaaar  Uaflaina  . . 
a.£%MitaOe '^., 

1 

latamaHoaal  SUtc      .... 
Kmtgimfmm  l«a  (CMa.) 

a,    MJ^B^O. 


3,810 

aaiiVs 

80,888 

810 

10,180 

T.Taa 
tsa 
aai 
Toa 

188 
7,  ' 
1,B8S 

loa 
a«a 

1,10* 

aaa 

ii.aoa 
e,BiT 

18,  SOS 

a,4sa 

i8,»sa 
T,aa« 

aa«.8o« 

*•« 

a* 

18,188 
87* 

T,aaa 

a,a4a 
ac* 

a,oa« 

I4^i»i 

788 
8388 

aa,7i8 

1.18* 
88 

148,048 
10,11* 

i,aa* 

18S,aM 

aa^ai 

«,*78 
8,18* 


•aaaoasfi 

Do  prat. 

Mac  UM*aa  on,  tr.  atnta 


IMl 


K.r.Airiraair:.'??! 

North  AaarMaa  Oo 

Onlarh)  aurar. 

AJSviam'L  iiai'ou!!.) 

P Sfal  Oar 

Do 


Fall 


■■PyMaOar. 


•taa    laa  iMsa    lao    iiaati  i 
»m4  aaial    aiw  asH    »ih 


0  ilTor  Ballloo  Cartita. . . . 
Otaadara  UtMLAOtatttb. 

Do  oral. 

Maaaata  Boaa  ATwula 
1>*u.OatfIraaftBB.!; 

1  Do  prof. 

Uuoa  Baa  *  Papar 
Do                       prot. 
Dniua  Statta  Bipraai.... 
aft  Dnttad  rttatM  LM<har.... 
Do                         praf. 

;  OnltoaataUaBakbar 

Do  airf. 

W«ia,ranoftOo 
aaUtmPitaa^ 


ia.aaa 

4.801 
4.887 


a,ioa 

888 

ai* 

8,118 

i.aa* 

88* 


88,190 
10,18* 

m'i 

18,878 

80« 

18,788 

lll,05« 

8.848 

1,088 

848 

14  ■,80* 

s,4oa 

1.77* 

1.771 

81.18* 

■'Yii 

8.89* 

a* 

8,180 

ii,*a7 

18,897 

1,7*0 

86 

18.889 


•lOS  Jan 

MvlJan 
88  Jan 
188  Jan 
88  Apr 
78    Apr 

80  Apr 
48   rao 

•awrab 
taaQjan 

118    Jaa 
198    Jaa 

aa  Apr 

IMMrab 

taa   Jaa 

4SM><ar 

188    Jaa 

S     'pr 

a«MP*«> 

88  Jaa 

awrab 
17*  Mat 
44)iJan 
80  Apr 
4*  Mar 
80  Mar 
88   Jaa 

aawrob 

ms 

iSt-*K 

97    Jaa 


9«  Apr 
18  Maf 
*S    Apr 

T4NJaa 
81    Mar 
98   Jan 
8    Jaa  88 

48    Apr  84 

101  Apr  88 
aauMar  17 

lllSjaa  18 
4  Apr  84 
4MMar  17 
48  Apr  80 
I*  Mar  17 
4t  Apr  7 
*9  Apr  7 
*7)4A»r  14 

It*   Jan     8 

aW'an     • 

•    Mart* 

4tUJan     4 

lOMjjan  s 
SoSMar  a 
88    Apr  19 

ISO  Jan  80 
80  Aor  81 
ISMMar    8 

a*   Mar  4 

SMJaa     8 

88    Jan  14 

111    Jan     4 

80  Apr 
aSMApr 

188  Mar 
«M*iar 

*•    Mar 

4*H'aB 
111  Jaa 
I1S8  Jan  10 

81  Mar 


BighuL 


Iviaiw  yaar  (18981, 


8    April 

8)    Apr  at 

liaxAtr  84 

18  An  19 
SStMMar  11 

saijian  81 

97    Marti 

*8MA«r  17 

98WKar  IB 

94    Mar    8 

78    Apr    8 

ajKApr    8 

198    Apr  17 

78NMar90 

lie    Jat    14 

t09Mrab     I 

aagjaa  88 

85   Jaa     8 

a*    rab  97 

aawrab  u 

a*    Pab  17 

STWJaa     a 

181    Mar    8 

88    Apr  as 

88   Jaa  81 

lOTUJan  19 
aoSjaa  SO 

118  Jan  81 
aujan  IS 
BMMar  4 
5«  Maria 
sa  rab  9 
•a  Apr  94 
•a  Mar  88 
48    Jan  85 

90«  Apr  87 
IBM  Apr  19 
lOMApr  97 
85    Jan  80 

lS*MApr  8 
5*HApr  18 
90    Apr  1* 

lS4|iJan  4 
as  Apr  88 
saujan  1* 
asSJaa  10 

19  Jaa  10 
as    Apr  18 

14S  Marsa 
48  Mar  88 
8*  Mar  99 
ao  Jan  1* 
8  Jan  as 
78  Apr  4 
87    Apr    8 

180    Jan     • 

iiaaNJania 

MigaaM 


Lowfl.    Bitln$t. 


llOMMar 
saMJaa 
67  Mar 
IBWMar 
3«  Mai 
ITWOot 
89  Mar 
SOWMar 

SKOao 
46  Pab 
18   Doe 

a  Mar 
aSMMar 

aswrab 


iSMJir 

148    Oet 

119    Aos 

86    Aas 

w^ 

48)4Mar 
aUMar 
UUMar 

8    !•!$ 

'"iiiia 

sa    Mar 
88   Mar 

Ilia  Jan 

84  Jtr 

7a»ajnr 


issMDaa 
aauDaa 
84aDaa 
aaSjai 
ailjDa* 
89  Jaa 
89    Aof 

eaJSS* 
86   Kor 

TNDaa 
18  Daa 
asMDoa 

100    Dot 

as  Daa 

90Bd«* 

I94)!rab 
86  Sap 
48    03 


OMJaa 
18    Mar 


tOTMMar 
108  Mar 
188    Mar 


ll«i* 


lUr 


108    1 

Ik 

17    Mar 
aa    An* 


Apr 


Si}; 


48    Apr 

89    0«t 

eaMOot 

7«    Ba* 

aOMDae 
lOTSDae 
l87|iJ-n4 

88    S3 

MNOao 
81  Dae 
*7MMar 
88  Mar 
a    Ana 

aUDae 

agNOT 

00    Mai 

ISMOet 


40    Dot 
14    Apr 

81    Apr 

SOMMar 


zlSSNoT 
86  Mar 

lauDae 

asSNoT 

*3ja 

ISO 


Ana 


"•J"Apr 


»*. 

107) 
44! 
74) 

8) 

84] 

80 


Da* 
Do* 
Doa 

1?; 

Ana 
<>oa 


SMJaa 
8«M>** 

isrNoT 

88    Aa* 
•180  Pa* 

SoSiiSS 

88    Dm 


4lKAa« 


118   Jaa 
•  satiDaa 


iSSSKL 


140WO9* 
14    J*M 

& 

90    Da* 

aoSifD* 

88^*9 

94     Do* 


87    Bop 
S9    Doa 

88Ml>** 

97  Dm 

a?    Dae 

98  Daa 

67"D*e 
89MD*a 

84MAaa 
9aQAw 

SMJan 
B9SDae 
108    Daa 

a  rab 

so    Jaa 
80    Jaa 


48    Bop 

190    Sop 

^Daa 

48^Do* 

119    Not 


918    Jtr 

76    Sot 

106    Dm 


7WDM 

iimSo 


•  BM  aaa aaaaa  priaaa  1  ao laiaa oa Ula aor.    ILaaaUM  lOOaharaa.    (  BaaiT.ot  lMp.*.laboaaab     |OMaM*fe, 

OUTSIDE  SECURITIES  (Oiviw  at  foot  of  7  oovswaunrt  Pk9m).—87RBgr  RAILWAYS,  Sc 

V«r— >   iCallwara. 


atSa. 


lftgaj|<!o.i*SE 

jatytaaTlan  Bwifco 
g£GifBt.*rkraiat  at 
Oiiar  Maaa  B  anoUju. 

-'Bataoa /*j 

ittaioJBj 

S*-*9.J*J 

laUa-oaAAO 

BLlicat. 


"IT 

rra 
toa 
tot 

IU4 
104 

taa 
I 


Aaa.  iHra»«   M«ltwr«. 

ni~|jii=MkoeprW....~ 


ia*" 

18 

•  r 


,     Saia44 ABO 

I     la«4aIM8 JBJ 

Haw  WablfBn  I  •tax.aia* 

ITTBQaaCoSa  1948.ABO 

lMaal99aLlAJ 


taiawulMaa  19981. 

vgmtm  cmm. 

^&m  Tr-ltt  8a  tiljiii 

»a<BiHiia*|.  Bt-atoaa . 

1(4  aoaaMBt  1 98 1 .  PB  A 

OaBBiiaa* Mix 

CblOM*  Ottr  BB-atoea. . 


Bid. 


70 

no 
ao 

19* 

iV*' 


lie*" 

V9H 

iia 

118 


iM" 


•**faa 

114 


Wtr— I  Katiwara. 


'  BtUad'aapl-.SM 

-latr  Rr 

'-lataa'oa.JBJ 


Ooa  8*1918 MBS 

Ooiaabaa  (Okia)— 
OoaatlMf-BM  Pblla 
Oroa*4'v»-lat  6*. 
OooaolTnat'BilfJ) 
^t{il(CBIa>Mi*T  : 

IxMlav  ■*  i^4'p  abood* 


106 
»« 

108 

71H 
Lift. 
107N 
Pblla. 

11* 
40 


Aak. 


LUt. 
100 
1 07 

95 
107 

7* 


llaL 
14)4 

a* 

19* 
49 


wtraot   Kailwara. 


toalar  at  Br— Pratarrad 
I  rnnBBoa- l«t  8a '*4 JBD 
Matrop  W.  ».(Cbi€). —Stt 

I«*w4i   l»Sii PBA 

Mlnnaap  »t  Rr-BaM9.JBJ 
NawOrl  Olir  Rr— 

N'woommon  

Haw  arafarrad 

NortbCbieaao— Woea..  . 

lM6a  IWOe-ia JAJ 

KoSbora  Tr  ( Boit ) -'Vm . 

Piatai  lad ............... 


TTi 
•Ita 

.><l.Bl. 

lioow 
"si* 

91 

t*s 

1106 

1.1 

84 

(nt«r 


Atk 

03- 

118 

LUt. 

iioia 
■99" 

9] 

880 


)« 
84 

'M. 


btio 


THE     CHRONICLE.— 1^0^^    prices  (5  pages)  Page  1  (Vol.  LXVHl 


BONOS. 

K.y.  STOCK  KXCH ANOK 

WlBKEirDIKOMAT  5. 


ACtaloJno.  8mB*U 
•  Cent.  Sm  Boa  K7 
Mm  Utvai...l«a^ 


411«Sta«DT  V>l.    8m  P*cd  Co. 
AHDoakAl.  SMCcnotNJ 

Ann  Arbor  1  It  (4< IMA 

ftUta  T  *  8  r*  gan  «  4a .  IMS 

BwUUrwl 1M5 

Ailaataantg  to IMS 

IfMHHml IMA 

■«ai>  u  Mr  ▲  ■  5i 


M-M 


Kay  5. 


X-o 

A-U 

HOTl 

Not! 


Bar~i»*i 


•  98     IM 


8TH    88M 
lOlM  Bale 


.IMX  J  -J 
M-8 


ipl 

aiil«kStU>aMlrt8*.l»16  , 
AU  AT  Bklrn  Imp  g  ta.  .1M4  J  -  J 
Alton *D«iiT  lit  g6«..19S0|J  -1 
AtUDU  A  Chmr.    8w  80a  Rj 
AuUdANW.    SM80.PM. 

BktCTMkAS.  SMMIehCui  .    _ 
tltAO  liteiPkbgBr.'IV  A-0 
Tru« Co.  otf •.  of  dei>....--_ 

Sold  6a 1885-lMt  P-A 

OoaponiolL. ••  ■• 

Baclat«n<L....188S.l»se  F-A 
toajar  A  Ock  oartt  of  dap 
naat  Oo  etta  ot  dapoaii..    -    . 

OonaolRoldSa ISH^"  P-A 

it«|1at«r«l l»8^  F-A 

J  PM  ACoetfaof  dap.. 
Tmat  Co  oartf i  depoalt.. 
B«ltB'ltlatgl>*Ultga.l»«0  M-H 
WV»APlatgSa.....lMOA-0 
IIOBOnIUTlatgiigSa.l8ie  F-A 
OanOblo  B  latog4Mil»S(i  U  » 
OolACtnMlatazl4Wal»SU  J  -J 
AkACJ  latlntKOgSi.lSSO  M-N 

Ooopoiuoff. • 

PtttaACon  l«tK4»...194e  J-J 
BAO  8  W  litKug4Ma.l9»(  U  -  J 


kOSW  Kyoonij 4>«»  1»9S  J-J 

i  .       j,^,^ 

Deol 

.n-N 

o 


latlnei  St  a«r  A....904!' 

BvtuB ^04^ 

BA0  8WTarCoi;<iKA>-'4S 
Ohio  A  Mlaalttoou4i.l94';:J 
SdeonaolTa. IVll  A 


l•tapr'gflaldDlT7a.l»0^  M-N 
litganaral  Sa..  1931  J-D 

■MstaCrMk.  SmNTCAH. 

iaiACv.  Sm  Illlnolt  Cent. 

■oonaT  Bridga.  8m  M  K  A  T. 

8nj  A  7tbZT.  5m  MetS  Rr. 
klTD  Kl  Tr  Coot  Iftg0al984 

TrCootfaSdg  6a 19ie 

alllnaUJpd 

BABBTCoofa  latgagSa'4i 

alllnatjUpd 

Dn  Kl  Tr  Co  oft  latgn  gta'S' 

nOrn  Bap  Tr  g  6a. 194C  A-O 

■klynCitT  1  at oonBa  1916-41  J  -J 
Bkl7nQCoA8contiiR8a'41  n-N 
BUrn  A  MooUak.  Stt  L.  Isl. 
Brruu  A  Weat  lat  R  4a..l93»'  J  -J 
BolTNTABrlo.    SMKrIe. 

BaffBAPgen  g  6a 198'!  M-8 

Oebectnraea 194'  J-J 

Booh  A  PttU  Itt  g  «a..l9Sl  F-  A 

Oonaolltt  6t 19ai  J-l> 

OlAMab  latgag6t..l94S  J  -J 

•ItASoalhweat.    SMBrla. 

Bnir8t  MAS  Wlttg6t. 1987  F-A 

BoffA Sato  Itt  gold  ea..l918  A-O 

Baglttarad 191b  A-O 

BwCRANlitet 190r  J-U 

OonlitA«olUg6a...l984  A-0 

Bactatarad. 1984  A-0 

M  ASt  L  latgn  g  Ta..l98';  J-D 
0  B I  r  A  N  W  lat g  ea..'90  A- O 
latgold6a 1931  A-O 

Canada  South  latea...lUO»  J  -J 
Sd6a. 1913  iH-S 

Baglatarad. 1918  M-S 

Oarb  A  Shawn.  Btt  Ilia  Cant 
OWttaagaAAd.  SmNTCAH. 
QBla>AM.  SmBCRAM. 
Can  Branota  V P latg 4a.l948Ll-D 

HlralOhto.  SMBaltAO. 
BBABofOa— ColgSa'87 
tofOaR7-latR6a..l945 
Baglatarad 1941 


itagli 


I  gold  SI 
latarad  . 


88     8ala 


lot 


tow.    Uiglt. 
100MMar'9« 


ioi)(  lOiC 
101  Mar'99 
83  8SU 

88     rab.'99 


110     Jan.'M 
lOlH  Apr>99 


118 
116 
116 


110«. 


llOKSala 


,  10e>i 


Wt*V* 
Sangtor 
La$t  BaU. 


■    118 
NoV98 
OOU'98 


120  J«n.'99 
119MMar'«9 

iVsJi  8ep.''98 
lie  AnR98 
118?«  Oot.'98 

ioi"  Dei'Vs 


111 

86 
106 
106 


Feb '99 

Jan.'99 

Aiig'«8 

NOT'98 

107)4  J'l7 '98 

108    MBr'99 

94     Jan.'99 

39M  Jan.'99 

19     Feb '99 


118 

188 

103 

89 


Jan.'Pe 
Apr'P9 
Mar '99 
Feb' 


10«M  Apr'ue 
tW  J'ne'98 
68     MaT'9^ 

106H  Apr'99 


109!4  Apr'i 
110        111^ 
I17K  Apr'im 

loeM    107 


ire. 


88 
600 


998 


10 


tine* 
Jan.1. 


lMm.aigk 
98     lOOM 


87T<   »0H 

99H IO814 

too     lOHM 

78       86M 
83       88M 


108     110 
lOOM lOlK 


116     118 


180      ISO 

I19M130M 


108K 119 
86       86 


107M 111 
98H    84 
S8M    38M 
18H    1S!4 

ibssi  iVi 

183      180^ 

103     106 

80       89 


9iH  io<N 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Wbbk  EMfiiRo  May  & 


88     106M 


110    noH 


•186 
*180 


'106 


llOM  Apr'eo 


187UMu'99 
188  Jan.'99 
108     Apr' 87 


H-N 

r-A> 

r-Ai 

M-S 

104.MM-N 


let  pref  Ineome  g  6e.  ..194S|  Jct.i 
Idpref  lnooiBeg6a....lki4C  Oot.> 


Oet.« 
J  -J 
J  -J 
J  -J 

S"n 

Ji-  n 
M-N 
J-J 

Q-Jt 
Q-M) 
M-N 

J-J 

J-J 


d  prat  Ineome  g  6a.  ...194! 
M  AH  DITlatg6a....l»4r 
Mobile DIT  Iatg6a....l94i 
HldOaAAtl  UlTSa    184". 

OntofNJ— lit  oon7a.ltlUi^ 

latooQvertible  7t 190: 

Oonvartibledeb  •e....l90i' 

aaneral  gold  6a Ikn' 

Reclttered 198'> 

Leh  A  W  B  C  eon  at  7i.  1  em 

6a 1911 

Am  Dock  A  Imp  Oo  6a  198 1 
R  J  Booth  tnt  gear  Sa.  18Mt' 

Oant  Paeino-Ctfa  dp  A.18i)l< 
•parar  A  Co  etfa  B0D.1899 
Sperar  A  Cootfi  dep  B.190I 
Sparer  A  Co  etf  FOHI.I901 
BaoJoaeoln  Brg6a...l90( 

floarartaad  g  6a .I98v 

Sparer  A  Co  eng  eta 
Laud  grant  gold  8a..     leo    A- 
OAODtraztg  6a....ieuJ 
Waatam  Padflo  gea..lS99,J  -  J 
MootCallatgag6a..l907J     ' 
Ooaraniaed  gold  Sa.I98»lA. 

I%arlee  A  Bar  lat  g  7a.  .1936LJ 

OMi  A  O-g.  Oa  ear.  A. . .  1 908 1A-0I 
Oold  8e 1911'A-Oll'. 


A-O 

A-0 


109W 

117)i  Sale 


lOOM 

110  111 

111     


98M 


'  94     . 
l">i. 


Bala 


18  43 
....  14 
OMSale 


100     

118     

118  .... 
ItOKSals 

II8>4 

lOauSate 
too  101 
114     


106     Apr'99 


109M  1094 
117  117^ 
110MFeb'9W 


106M  NOT'OS 

105  Jsn.'OS 

llO!4     now 

111      Apr'99 

106  Jaa.'V7 


98     Apr'99 

86     Apr'8g 
I  leM  Mar'99 


97 


10054 


•  106 

106 

•106 

•106 


188MBale 


IS3K 


43  tSH 

14      Apr'99 

««  8k 

96      Deo'98 

98  J'lr'98 

86^  Sep  'eti 

lOOM  100)4 
109M  1DBU 
llBMMar'9» 
I19K  U9H 
118  IIK 
108M      '.02^ 

99  MBr'9U 
114     Apr'9U 


loawMar'eg 
106        tu6 


876 


108)4  Mar'99 
108U  Mar'99 
I90M  Mar'99 
I88S      183 

107  Apr'99 
101  Jan.'98 
104)4  Apr'99 


109M  Dee'98 


117      Apr -99 
118)4  Mar'ee 


94      107 
108      113 
117)4117)4 
106M  108)4 


107)4111 


187M  127)4 
128      128 


lOlM  108 


107  109)4 
111  117)4 
110)4110), 


108  106 
108H  110)4 

109  112 


91       93M 

98      ce 

116)4  118 


91M100)i 


44)4 
16 
■7K 


33 
II 
6X 


100)4109 
109)4  119 
112)4  118)4 
113!<U9« 
IU)4  118 
9UM  102)4 
87S    99 
114      116)4 


108)4  104)« 
103)4  107 


103      107)4 
106)4  108)4 
1903  I20H 
119)4  128 
107      110)4 


108      105 


118)4119)4 


CA  u-(Ooni— lateong  6a'«« 

Reglttered 1989 

aenRold4)4t 199^ 

Baglaterad 199S 

R  A  A  OlT  1  at  eon  g  4a.  1989 

2deong  4a 1989 

Oralg  Vafler  lat  g6t..l940 
Warm  Spr  Val  Itig 6a.l941 
■111  Lex  A  B  8  gag 6a.l908 
Cblo  A  Alton  aink  fd  61. 1 908 
Lou.  A  Mo  KIT  lit  7a. .1900 

2d7l 1900 

Mlaa  Hit  B  lataf  g6g..l913 
Chle  Barl  A  Nor.  Sm  C  B  A  Q. 
Chio  Bnrl  A  Q— Con  7i..l908 

Sinking  fund  81. 1901 

Debenture  5t 1913 

CouTertlbleSt 1908 

Iowa  DIT  link  td6i...lBlB 

4i 1919 

DenTDlT4a 1928 

Sontbweatem  DIT  4a. .  1981 
CaloAIowaDlT6a.,..1906 
NebraakaBzUn4a....l987 

Raglatered 1927 

Han.  A  St.  JOB0one8..1911 

Ctalo  Bur  A  Nor  lit  5a.l986 

GhloAB  111— lit  af  our  6i.  1907 

Small 1907 

IttoongOi 1934 

General  eon  lat  6a.. ..1937 

Reglttered 1987 

ObloAIndCRr  lit  51.1936 
Chloa*">  A  Krie.    Sm  Brie. 
Chic  Ind  A  Louisville— 
Lenity  N  A  A  Ch  l«t8«..'IO 
Cblc  Ind  *  L  ret  g  5l.  .1847 

Bof  undlng  g  81 1947 

ChM  A  BtP-Ut7l»gRD'02 
lat 7a  A  gold  RD....1902 

latIowaAD7i. 1899 

1atCAM7a 1908 

Ohio  Mil  A  Bt  P  con7t.l905 
latl  A  UKzten  7a....  1908 
lit  Southwest  DlT  61.1909 
lit  La  Crosae  A  U  St.  .1919 
lat  80  Minn  DIt  6a. ...1910 
lat  Haat  A  D  DIt  7a..  1910 

6b 1910 

ChIcA  Pac  DIt  61 leiC 

Chlo  A  P  W  Ittg  St... .1921 
ChIO  A  Mo  RIT  DtT  51.1926 
Mineral  Point  DIt  St..l9iu 
Chlo  ALSu  DiTg  St.. 1921 
Wit  A  Minn  DIt  g  Si.  .1921 

Terminal  gold  8t 1914 

FarABonaaau  gea...l924 

Containkfnnd  St 1916 

DakAOtSogSt 1916 

Qen  gold  4a  terlet  A.. 1989 

Keglatered 1989 

Mil  A  No  lat  M  L  61..  1910 

latconioiea. 1918 

Oslo  A  Northw— Con  7a.  1916 

Oold  7a 1902 

Reglttered 1902 

Sinking  fund  ea.  .1879-1989 

Reglatered 1879-1929 

Sinking  fond  6a. 1879-1929 

Beglatared 1879-1929 

Sinking  fund  deb  5a. ..  1938 

Reglatered 1938 

26-rear  debenture  5a. .  1909 

RegUtared 1909 

80-rear  debenture  6a. .  1931 

Reglatered 1921 

Bxtenalon  4a., ,.1886-1926 
Regtatared.. . , ,  1886-1926 

Sen  gold  S)4a. 1987 

Reglatered. 1987 

Stcan  A  L  Sup  lit  6a.. 1901 
Dea  Mo  A  Minn  lat  7a.l907 
Iowa  Midland  lat  Sa ...  1 900 
Winona  A  St  Pet8d7a.l907 

MUAMad  lat 6a 1906 

Ott  C  F  A  St  P  lit  St. .1909 
North  Illlnolt  lit  St...  1910 
MULS  A  W  I8tg6t..l921 
ConTertlble  deb  St.. 1907 
Bit  Almpi  f  R  5t...l989 
Mich  DlT  Ittgold  61.1924 
Aahland  DIt  Ittg  eil98S 

Incomea 1911 

Ohio  Rock  I  A  Pao  6a.... 1917 

Reglatered 1917 

General  gold  4a 1988 

Reglatered 1988 

Del  M  A  Ft  D  lit  4l. .  1905 

lit  2)41 190S 

Extenalon  4 190S 

KeokADeaM  lat  6a.. 1928 

BmaU 

Ohio  A  St  L.  SMAtTASF. 
CblcStLANO.  Sm  III  Gent. 
Chlo  St  L  A  Pitta.  Sm  Pa  Ca 
Chlo  St  P  MAO  con  ea..  1930 
Ch  Bt  P  A  MIn  lit  61.  .1918 
Nor  Wlaeonaln  lat  ea..l930 
StP  ASCItr  litg  61.1919 
Chlo  Ter  Transfer  g4i  ..1947 
Ch  A  Wett  I  111  a  t  g  «i.l919 

Ueneral  gold  61. 1982 

Chlo  A  Wett  Mlob  Rr  61. 1 92 1 

Conpontoll 1921 

OlnH  ADcon  if  7i..., 1905 

ad  gold  434 1937 

Otn  D  A  1  lit  go  g  81.  .1941 
0  I  Bt  L  A  C.  S<e  C  C  C  A  St  U 
Otn  8  A  C.  Sm  C  C  C  A  at  L. 


ina.     Aiic.ii,ote.  Uigk. 
119)4  Sale     118        llxM 

....7. H8»4Mar'9a 

94KSale       94)4        95 
9SM  Jaa.'99 

•106)4107)4  107  107 


PHm 
rriday. 
May  S. 


Sang*  or 

Latt  Sale. 


99        99)4 


100      108 
102)4  108N 
108      Sale 


118»4. 


U6« 

lOSH  .... 
108)4  Sale 


llOM  Bale 


181     

106)4  Sale 


186 
114 


J-J 
J-J 
J-J 

J-J 

J-J 

J-J 

J  -J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J 

J-J 

J-J 

J-J 

J     " 

J 

J  -J 

J-J 

J-J 

J-JI 

J-D 

?:£ 

J-D 
A-O 
A-O 
A-O 
A-0 
M-N 
m-N 
-J) 
M-N 
A-0 
A-0 
A 
F-A 
M-ti 

?:S 

F-A 

A-O 
M-N 

M-8 

IH-8 

M-8 

M-N 
F-A 
F-A 

J-J 
M-8 
M-N 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
A-0 
A-O 


107 


117)4 

105)4  lOOH 

116      lle)4 

168 

168 

168 

168 

168 

168 

lia 

117 

122 

182)4  133)4 
111 


Sale 


188X. 
1S2H  . 
120  , 
112  . 
118  , 
121 

lie    , 


186)4 

144 

114      

•IISH 

-     ....120 


J-D 
M-N 

J  -J 
A-U 
J-J 
M-M 

?:{{ 

A-ii 
J  -J 

M-N 


117 


108)4  . 


97      Dec  '98 
96)4  Mar'98 
101         10')4 
I02H      103 
08  108 

04     Peb.'9l^ 
106M  Feb.'99 


116)4  Apr'99 
108  Mar'99 
111  U2H 
41)4  142^ 
11594  115K 
106)4  Apr'99 
103)4  103)4 
100      Apr'99 

I  id"      ill' 
97      Mar'9' 
181)4      1219^ 
105)4      108)4 
116)4  Apr'99 

"134"  Jaji.''9'0 
lis  113 

103)4  NOT'98 
107      Feb  '09 


1 18X  Mar'99 
104)4      106 
lis         117)4 
188         16:1 

'168)4  Apr'99 
168  168 

188  ieS)4 
16854  Apr '09 
120)4  Mar'BU 
116)4  NoT'ew 
133  Apr'99 
181  Apr'99 
109)4  Uec'98 
12254  12.1 
12294  122K 
12-- )4  Al>r'99 
112)4  Apr.'99 

■  )  Apr.'98 
181  121 

117)4  117)< 
127)4  Jan.'9 
106)4  May'9 
114  Feb '99 
lUH  114« 
10&>«Feb.'9s 
181  Deo'98 
186  Jan.'99 
I42T<      144 

14)4  Apr'99 
114  Apr'99 
UO  Feb '99 
n7X  Oct.'98 
108)4  Apr'99 
10654  Mar '99 
121)4  121)4 
119)4  Deo'»8 
111)4  Apr'99 
109>4Mar'^»^ 
118  Apr.'99 
11754  Feb.'98 
lOS  Apr'99 
10ej4  Feb  '99 

108)4    iae54 

103      NoT'98 
10754  Mar'9» 


ill      ... 
•119      ... 
13954  148)4 


181      

HiH 

14254 

112      130 

1845i 

133H  ..   .. 
109)4  Sale 


97)4 
83 
97 
•IIS      114 


86 


139 
184 


131 
101 
'105 
122 


134 
Sale 


Sale 


108     Oot.'98 

117)4  Feb"'9d 

111  Jan.'99 
118  Apr'99 
139)4  189)4 
1 05)4  Feb  '9  . 
121)4  Apr'99 
138  Deo'98 
148)4  Aor '99 

112  Apr.'98 
184)4  1>'4)4 
134)4  -.SiH 
109)4  1(.95J 
10754  Apr'99 

98)1  Apr'99 
83)4  8:^)4 
9S)t  l»''H 
114  Apr.'OS 
lOU      Apr'97 


139)4  189)4 
187  Apr'99 
140  Mar'9« 
131)4  I!i9)4 
100  101 
106  J'ne'97 
122  123 


113  Sale 


119  0«t.'97 
lOSM  0et.'97 
113    113 


So 

II 


218 


Range 

einee 

Jan.  1. 


Lo».High 
117)4  121 
116M  118M 
90|4  9654 
98M  92U 
106      107 


101     ioi;i 
10154104 
08      llOK 
104      I07)t 
I06H106M 


11454  I  lS5t 

10454  105 
111  118 
I2r)4  151M 
UiH  11554 
108  'li5»« 
101)4108)4 
100      108 

lot  ji  i  18Ji 

iVo"  ibsji 

106«  10» 
115)4  116)4 

i'ii"  "si" 

109)4  118)i 
L'o'7"  107  ■ 


114M<>*^ 
92      106 
104      U7M 
161)4  189 

160)4  1885i 

160  169 

161  1885i 
120)4  ISil 

ii8)4  ii'i" 

129      181 

121)4  123" 
11854  1^'K 
118)4  l«*Ji 

no    nOM 


119 

lis 


121 
117« 


112)4  114 
108H  114Ji 


128      186 
14214145 
118      114W 
113      114 
116      180 

106)4  ilOM 
10554  109 
181)4  128 


110      lllM 

mJ4  lis" 


108      109 

ioej4  ioe« 

108>,  lOoS 


2 

15 

482 


117)4  tl^M 
HI     111 
lis     118 
189)4142 

i'l'TH  lii'ui 


140      142)4 

181)4  i84')« 
132),  1S4H. 
lU4»4ll''>4 
10654  107J4 

9n  9S>4 

83),    85 
98)4     »»H 
lob>v  114 


186      189)4 

.S6V  188 

140      140 

181      189)4 

93)4  101 


18(iK  >*B 


lU    lis 


118)4  121)4    Cltr  AS  Br  Bait  lit  g5l.l92a  J 

MepHeamdari  thaaearalataatbldaBdaakadUilawaak.    tDMJalr.    «OuaNoT.    IIDueJui*,    lOaaJao.    iBoadadMltar.  aThMaaiaopttam  lale. 

OUTSIDE  SECURITIES   (Giten  at  foot  of  7  cossecutivb  FAom).— GAS  SECURITIES,  dtc. 


Blreel  Kall%»ftra. 


ProT  A  Pawt'ck-latSa  '88 
Blahm  BrAKIeo-lit6t'80 

Boetaeater  Rr 

Debeal'U MAS 

Id  5a  lOS" JAO 

OonSe  1980 AAU 

Bo  Bide  BWCtalc)— Stock 

no*d  TrABIee(ProT)-8rk 

lat  5a  1988  ..MAS 

WaatChloacc  at 

OoB  19SS      MAN 

Woreaater  (Maaa)Tr-Cam 
Preferred 


«I08 

110 

74 

80 

22)4 

84 

98 

lot 

67 

95 

107 

US 

79 

79 

91 

92 

1115 

lie 

108 

104 

1  07)4 

97)4 

SO 

88 

104)4 

I0BJ4 

Oaa  Hpcurtllea. 


NBW   FORK. 
Central  Union  (}aa— 

lat6a 

Con  Oaa  (NT)— Stock— N 

DabSe  1908 MAN 

■qntt  Oaa 

lataa  1899 FAA 

Con.  6a  1989 MAS 

Mutual  Oaa. 

N.  Amaterdam  Oaa,  Com. 

Pref 

latoonanlSa 


{106 
y  Stk 

108 

116 
flOl 
(118 

990 
84)4 

ei 
iios 


Rioh 

110 

118 

103)4 

118 

810 

strn 

68)4 
104 


Gaa  Seoorlttee. 


N  T  <4Ra,  B1  Heat  A  Pow.. 

Gold  5a  (when  Issued).. 
N  T  A  Baal  RiTer  daa— 

lat  6a  1944 JAJ 

ConaoISa  1946 JAJ 

Nor  Dn  lat  6t  1 927 . .  M AN 
Standard  |Oaa— Common. 

Do  preferred 

lat  S>  1980 MAN 

BROOKLYN. 
Brooklrn  nnOaa— N  T  Bt 

lat  con  Ba— N  T  Stock 
WUllamabarg Oaa— lit  8i 


Bid. 

Aik. 

89)4 

m" 

US 

116 

109 

111 

94 

96 

125 

18S 

148 

153 

118)4 

117 

ock  K 

xoh 

Ezch. 

{101 

102 

Oaa  Meeurlrin*. 


OTHBR  CITIB8. 
Baltimore  Consoildat— S« 

Bar  State  Oaa- 

Incomes 

Boston  UnltedOaa  Bonda- 
BnlTalo  City  Oaa— 

Stock  

Ist  Ps  Bonds 

C3iioaRO  Has- Sm  N  T  Sto 

aceroOasCo  lat  8s 

HnolnnatI  OasA-Coke... 
8 And  Intereat    t  Price 


eBalt. 

an 

Boato 
13 

om 

ck  Bi 

103 
2b8 
f.^-  eh 


an 

iiLlai 

18W, 

03 
ce 
109 
818 
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^61 


BONDS. 

■iTjROOK  KXOHAVOS 

Waaz  Emmc  iLxx  i. 

OwraaMAlUh.  Sm  BBAP. 
OAk  A  C •«  *  M  (  ••..IMO 
fiACw  in  6mtTne...l»l1 
ode  A  8t  I^-^mi a  U.AW 
CUtfo  DtT  l««oia4«..l»MiJ  -  J 
MLOIT  lit«oltr««fc»»»0:lJ-2 

■Mlrnrrl IMO  X-H 

■DrXcolDIT  Irtite.lMO  M-S 
WWTal  DiTlatf  M.IMO  J  -J 

SWAMI>tTlMc4*.lMl  . 
IB(LA0  1it(4a.l»M< 

BadMwad 1>M  < 

Oonaol  a* IMO  1 

a  I  A  CI  MB  IMc  a«.lM8  . 
BtAWt«tp(7<..llM0. 
0Ia4AWl«»f  S*...IMa< 
jte  A  iHt  l«t  «■>  4a.  IMO  . 

Ti!nm»U. IMO  , 

■<n)AS«  td •  1 7*. . . IBM  : . 

lt» itu  J- 

gUktac  M  Tt.. .  1*1«  J  -  O 
tl«owo)(OM6i.l«M'J  -J 

J.J 

A-0 
A-O 


I9g4 

«  itCCCAlTklMl 

g  I«r  A  Wb  ooa  IK  ta.lMS 

■•rAMarMttA.    aMPkRA. 

•>T  A  Makoa  T>l  ■  8& .  IMS 

l««tMra« IMS 

»>*A>lUa.    AmPwbOo. 
I  MM1'«-1M(S-S-««.1MT 
lita  «• IMT 

QDiAnbAT.  a—Mimnt. 
QoImB  A  Or««iT.  SM  So  Aj. 
Ooi  H  T  *  Tot-Ooaa  ••.IMI 

irMkOommt&tMtt. 

«.(.«•.,  J  rH  eUk  ilsf:. 

•i^  nma.  u.  «a..TltM 

^^- lAda. IS" 


_  iMMMraAda. I* 

MAOkilM.   jMBAa 
oBBlBA^tm.   aMMAI 
taa  A  Pm  RIti  lit ji  4«.' 
n^^AOtSou  JMCflASt 


'•*TiA. 


, StP. 

iUM  A  Wmo.  SmM  KAT. 

A  WwUfB  7«-t*0TtM- 8 
"  II  Y  latTi.tM«r    ~ 
■MS  Inft.lSU 

IM« 

I871-1M1  - 

IHtangvu  U ISIS  J-D 

■ttnnriii i*is!j-d 

«TLMk*W  IMto.lMI 
OoaMnatiea  S* 1M« 

WltT«BM7« 1»0« 

A  B*«  latP>I>IT7>.l»17 


J -J 

J-  J 
1-1 


A-O 

■•M 
J-J 
A-O 


B«(M(«nd 1*17 

Ukl  8  j«  IM (oo («  7«1M« 

IMS 

ISM 

ISM 

IMI 

..    „ IMI 

MBIvRAIa^  SmPkAK. 
•m  Ooa  Tr  Oe  IM I  S«..tSM 
Dm  Tna  Oo  aim  ■  Si.  1 S 1 0 
Mat  R/  Co  lat  (a ■  Sa.lSI I 
rta(foM7a..lSM 

.  ta I*S« 

laoas4H* iv*« 

inunfaaifota  SalMS 

HArta  Amchaip. 

MAMIaa.  SMCkAJiW. 
IIIDaRrlM«aa...lSI7 
IMAToL  SmLSAMSow 


Rt< 
0«B  A  ROr  t 
IMaoat  ta.. 


J  -1 

r-  A 

A-U 

ss 

A-O 

A-O 

A-O 

-0 


M-M 
J-  i 
J-1 

J-o 

U-H 


.  lOSM 


7«MI 


77 
*i 
6S 


7SM 


IS«      , 
IS«      . 


ISS 


•107 
'Its 

i'rrJi: 


Its  . 
iso" ; 
ii  tii : 


S7MIM 


Kl: 


Maak  lat  ttaa  ( ta.  I SM  J  -  D 

J  4a  IMS  J-D 

A  Iran  RMaa  lat  a*.  I SS7  i  A  -  U 
1SS7  A-O 
"  -1 
-1 

^  All  sa.isrr  J  -1 

of  Mua.  SMBtPMAM. 

TTaAOa.  Sw.SoRf. 

iaiolSRIK«aa...I»4l  M-ll 

LaaABA   teCAa 

OoctANo.  SmLMANT, 


■HBV^VB iVWI]  A 

MMa aOTtoM  Sa. . .  1SI«  J 

KRM  W  ATTat  ■  aa.  ISM  J 
•oSkoraAAlf  «a.lM7  J 


.IM7 
....ISIS 
....I' 


tatastata. 
aM«oM8au...< 

tUastfoMtr.., 

SlsaaasisotSTa 

latsoMslaaM  MTi..lSS6^M-« 
LaiisnaaSiu«t«issa.lSM  A-O 

itfllTAftwlat7a.lSI«I'    ~ 
KiA  s  wr>i<  sa....i»o<i 


tsssl^' 

ISMM- 


MT  RR  IM  n  COM  laLlSM 
(Ma  A  ana^at  ■  Sa. . .  ISW 
QmI  A  RR  lat  a  (a  Sa.!SM 
Doak  A  las  lat  awSa,ISIt 
11  T  *  ttraaa  L  o  ■  Sa.  1 S4S 
mnt  tttaon*  taat  Ma.ISM 

■isimul I 

USsaanialMa  f  4a. . . .  I 

■  jrSAW-iat"  ra^'Sa!  I  S«7 

14M...- ISST 

'sta.... 1S40 

llat|l<>....IS4S 

MMaaak.lS«S 
_  Blstn(aalS4S 

MU  BBoOU  TataSalSlS 
MmbALSm^   SmOANW. 
Buafes  Saitxa  I  at  g  Sa .  I SM 
■t  A  T  H  lalaoo  Sa.....lHl 

IstcaMral  aoM  Sa....lS4S 

m  faraoa  fit  Sa... ...ISM 

■SU)  CoRrak  latiALlSM 
■vAlBllttaoa  la  ■  (a.-ISM 
fcnoASew  laiOIIAStP. 


i 


J- J 
1-J 

A-Ot 
■-** 


ISt 
(IS 
IW 
IM 

«|'14S 
I4S 
•  M 
141 


i-i 
j-j 

J  -1 
j-j 
'  -1 

P-A 

r-A 

1-4 

A-O 
A-O 

1:? 


I09HI 
tSSMI 
IIS      I 

io«M. 
IM    . 


.  lOSM 


IS7JS. 


.  ISI 


«S4     

114     ■ala 

iif::::: 

"ssiiMa' 

"iiii  ii' 
iis" !'.!',; 


IM 


.  IM 
IM 


1S4      

ISSMSala 

ISt"  Vil'it 


ISSN  NoT-M 

lomi  P*k'-M 
IS7     Oae-M 

IM     Pak'M 


S!M  Apr-M 
74         7a 


soSapt'm 


IS     f^ 
US         l«S 
107     •m.'M 

issTsaj 

14*    OatT^i! 

lU  Apr-M 
I  ISM  Apr *M 

ISS^Aw'M 

I4S  Mmtit 
USHAsr-M 

iVs"    iVs 

II4H  Apr-M 
ISS  Mar-M 
141     lUr-M 

I    Jaa.'M 


IM     AsrM 


I  MM  Apr -M 


lltS     114M 


ltSMA«r-M 
117    Asr'M 

1*1   Jm.;m 

I4s9     14191 

lU    Dae9 
isSMA*r-M 

loi"  ra»'-M 
ItSM     II4M 

isi"  oaL'-si 
ssmmsTm 

tS  7SH 

lis"    iY* 
III    o«c 


IM 

Its 


M     ■oT'*7 
1*4 
10*H 


Apr-M 
lOSH 


"Hh  Apr'-M 


ISSMISSW 


IM     IM 


^ 


7«       M 
SSW    S4 


US     144 


lOSMlU 
US     ItSM 


IM     US 
117     IISH 


ISSMISOW 

iV»"  i'lTii 


Vmh  iss 

IM     ISSM 
ISTMIM 


VHii'iii' 


IIIMIIS 

104MI10W 

tISMlMW 

111"  isf 

!^}^ 

is»w  i*sM 

140     140 


IM     lOS 
IIIMllSM 


SSM    SB 

SB       SSM 

7IM    77 


107 

m' 


il*- 


'mn  i'2*ii 
IM    Its 


ISIMIS 

ioo3  i««w 
"si"  ioijii 


BONDS. 

V.T.  SflOOK  KXOHAHGK 
Wbbk  Hcdixo  May  5. 


Faot  A  Para  M  t  8a....lsao 
lat  oonaol  cold  Sa.  ..1038 
Pt  Huron  DiT  Utc  Sa.tSS« 
ru  Can  A  Pan  lat  a  5a. .  1S18 
lat  land  gr  axt  COM  Sa.ISM 
Oonaol  BpM  Ba 1848 


rtSATBBm.  BaaStLASr. 
PottStD  D0olatc4MalS41 
rt  W  A  O  C-lat  c  VST  1»S  1 


It  W  A  RloSr  lat  BS.4a.lSM 
rotton  Rlar.  Bm  UuaOo  IL 
/'AllUrABA.  BmBPCo. 
VJal  HAH  ofM  lat  Ba.ieiB 
Ua  A  AlA  By  lat  pf  c  Sa.l»4S 
Oa  car  A  Ro  lat  ca  c  Sa.l»8« 
Oaorcu  Paaiaa  Bw  8o  Hj. 
Oraad  Rap  A  lad.  BMPaOo. 

HanARJ.    SmOBAQ 
oaaatoaM.  Bm  NrifHAH. 


Hock  Val  IM  aon  c  4Ha.l»M 
"  C>.: 


BoaatBAWTlatcia.1 

BoaaATasOiB.  BaaBoPOa 
I  Ulaola  Oaot  lat  c  4a. . .  I  »S1 

A    Baclaiand i»6i 

lat  cold  SMa ISSl 

Raclatarad ISBI 

latcoM  laal«rliiw....lSBI 

Raclatarad l»ai 

OoUTroatcold  4a IS8t 

Raftatarad issa 

liNOATazcoM  4a    1SB8 

Baciatatad iSM 

OsU  tr  S-IO cold  4a... .1*04 

B^latarad 1004 

Waatara  Llna'itt'c'4a!l98l 

Raclatarad Issi 

LoBlanila  OiT  g  BHa  .  1SS3 

BagiararaA isM 

BtLoalsnf  cBi IS81 

BaaWatat IMI 

MS  tt^ Issi 

ISOl 


omo 


BaJtis 


m  .■.....••*«■  « 

saM4a..ISB0  J- 
...ISBO  ' 

--   ras  8a IMl 

mvlAgBMa.lBSi 

larad losi 

LAN  OB8a..lMl 

BMllfll IMI 

OoBSMs. IBBI 

Baglatarad 1S81 

Han  UTiitgta.... ISBI 

Baglatarad..., 1S81 

■aOar  AOar  latSa....ISM 
St  L  Boa  lat  ca  g  4a. . .  ISSl 

Oars  AS  lata  4a ISSS 

ladBIAW.  aSrOCOAStL. 
lad  Osa  A  W  lat  g  8a. . ..ISM 
lad  111  A  la  latraIcBa..l»4l> 
tot  AOt  NoIM  loMSa.lSlO 

MgoMBa. ISOS 

MgoUSa. IMl 

lovaUaMfal  lat  gold  8a.lSM 
lowaMMIaad.  ■arChAHW. 


KalAAOB.  BmLSAMA 
aaAMlah.  BaaTolAOa 
K  C  A  ltBABIatgag8a.lSM 
■  C  P AS  lat Aaotg  8a.isa 
Baa  C  A  Paa.    Bw  ft  ■  A  i 
EaaawMld.    BarStLASr 
KantaakT  Cant.    BmLSM. 
KaokADaaM.  BarCHI  AP. 
Klaaa  Co  Bl  aar  A  latgSa'N 

rS  m  lat  n  g  8a  aar  A . -M 
RaosTtUa  A  Ohio.  Bm  Bo  Bj. 
I  akaaMaAWIatg8a.l»r; 
L<   BtioUSa. I»4I 

North  Ohio  lat  ca  8a. .  1»48 
L8AMA    Bm  MTCaat. 
LahTaltPa)  aoilgSa  .ISS7 
Lah  T  H  r  latgag4|^.IS40 

RaMarad l«40 

LahTTarRr  Iatcac8al»4l 

BMlatarad  ..  ,  IMl 

L  rTSoal  Oo  1  at  ca  c  Bai !  1 SM 

lUc^iaroa 

LahAN  T  latgacta. 


u 


.ISMJ-i 
IS4B 

IS48 

AHIatalatpfSa.ISI4 

Mnarb ISI4 

LshAwlUaah.  Bm  Oaaiiu. 
l«for  A  Oaoar  Vai.  am  Mo  P. 
LssAtAPP.  BMMatStBr. 
L  BAM  latcSa  lSS7Tratti. 
Vo^  Ooak.   a—mtt. 

'^aaac88.IMl 

lataoBBSa 1S8I 

•TcaM  4s ISM 

larcoM4Ml....ISM 

la 1»SS 

Dahantaramid  8a...,.lSS4 
HTABBIatgBa....lSS7 

M  laaoMa IBS7 

NT  B*XBeooc8a..lMS 
Bklra  A  Moa  late  Sa.lSll 

lat  8a ISII 

NarBhktataoacga8a..'M 

N  T  Bar  Bz  H  lat  fa  c  8a'4B 

Maa<aakRsca(8a...lS4B 

LaAMoBI*.    BMOhlAAlt. 

bBABtLOoaancSa  rraarw 

Oanaraiaold  4a IS48 

Loa  A  Naab— Oaaal  Br7alS07 
HOAMlatcSr    ....IBM 

McoMSa ISM 

BUANaahIatc8a...l«lS 

aaaaral cold aa lu*o  J-D 

PaMaaoladiT  gold  Ai.lli30.M-  e 
aiT^dlvlataSa. iwai  .tin 


frif 
J<ay  5. 


Bid.     A$k. 

is'w    ... 

in*     Bala 
1*8     ... 
101     ..." 


Ifaak** 
Jfamfsar 
£«a<*i<«. 


«n4 


lOS      108 
'104W 


108     Sal* 
101     gala 

IISH 

'ib7« ;:::: 


SB     Bala 


ISB    

tsiii:::;: 

'  08   

'  ss     

108     

!!!;!!  iss* 

SSMBala 

ai     liala 

'11*     


IM     ISIH 
ilOBMSal 


I07K.... 


81 


88       *«M 

Its      

108      

ISIMBaia 
100     108 


88MI 


I8SM. 
181     . 
UBM. 
IISM 
108H. 


Low.  Bi«^. 
1S8M  Apr 'OS 
108  106H 
I08M  108)4 
101     Mar-Sv 


108  Mar '88 
8314  88)4 
84M        88 


104  104 

108      Dee'98 
108     Apr'M 


108         lOSU 
'01  I'S 

10714  Apr 'SO 
lia(4  NoT'OtI 
107         107 
lOSMApr.'Oi 


IM     Apr 'SO 
104K  Jaa.'S» 
lM)a     108)4 
101     Marw 
1M)4  Bap.'«8 

ibs"  Apr"*8« 

tOSN     104Ji 

iiii    "*i 

108««  Apr'S* 


Apr 'SO 


lOtMIM)  W 

isi"  rab"»» 
»*H  Uaa-fS 


MH       8714  '*• 


SB     Mar-M 
M     Apr'M 

81        ISI 
I08)«      ISMt 
106     Mar-M 

\     Aav'ttN 
r     Apr'ttU 

i'lSWMar'M 
10sSj17'*7 
M     M-M 

M°ir8h''i 


101     Sas.**7 

88)4  Apr'SS 
184     Apr'SS 

liiii    <os 

100     Mar-M 

ioo"  jwL''M 
is?"  juL'ss 

ibOM  Apr''SS 


88 


jro. 


M 


8«8 

"ii 


Jan.l. 


L<m.Bifk 

I80M  181 
100)4108)4 
lOo"  108 
lOI      101 


ivi 


8S)4  lot 

ibo"  ios" 


I07M114 

xoaii  io'rii 

108)4  108)2 


I04M  lu7 
ia4«(  104M 
108     107 


81       88 

m"  liiii 


....a  .■•••« 

iso"  I'ii" 
i'oo"  ios" 
104H  iodii 
isi"  I  si' 


xnau  108)4 

lOttt  108 
188  188 
as  87 
80  88 
107     118 


'*»"  "ii' 


1 18)4  ISI 
lO^lIOM 

100      lOB 

ibo^  va" 

i'ls'  iYiii 
...  ..„.. 

•  • assi« 

•1)4    SB 


W8      lOB 
»8      101 

••/!•* 

100     100 
.    ...  ••titl 
107     IVt 


Mi'ii  iboM 


iswi  Vsiii 

117     IM 

117)4  \ii" 

107     107 


■  BMAasaM.    tBoadsdaaApru.   |il.>adj4aaia 


atesilBiaOsOsAaslB. 


OUTSIDE  SECURITIES  (Oirur  at  foot  or  7  ooirBiouTiri  pa.ok).—OAS  SBGURTTIBS,  die 


dgB^Tiraar?:^ 


SrBALir  atarlalBa. 
MBhas  (Ol  Oaa-«oak 
UnCTsM. .JAI 


BaZaa' 


KPItUl.... 


JMt 


latSa 


ta 

Oaa  (i  CMr>— SU 


wt'^aBittJ 


4J~ 

list 

iiii 

IIM 
M 
SS 
48 
SS 
114 


107 
88 
M 


IIS 


4i«a  Baaatltlaa. 

Foft  Bi  ajaa  JIadX-«o  A 


lat  Sa  ISM 

SIT  CItr  Oaa  Ught. 
Ms  O^N  r  St 
rattaUsd) 
IStSalsUr.. 


Btd. 

Aah. 
88 

ti 

IM 

IM 

108 

104 

108 

IOS 

t   48 

80 

as 

71 

74 

108 

107 

88 

as 

MS 

SIS 

M 

al 

Qaa  WaearHlaa. 

Locanapt  A  Was  Tat— Sti 
lat  8a  ISM JAO 

Madlaon  (Wla)  Qaa  Btak 
lat  8a  IM« AAO 

Oblo  A  Indiana  loaS.. . 
lit  8a  ISM JAO 

Paoalaa  Oaa  A  Ooka-N  T 

Phihdalpbia  Oo    ~     ~ 

8t  Josseh  (Mo) 


pbiaOo— Bm  Boa 


Sa  ISl7 .JAJ 

■tPaaiaaa    Btoak , 

OowoiBaIS44....MAS 
lyrassM  aai   Btoih 


Bid. 

Aak.  ' 

70 

74 

70 

71     1 

M 

87     ' 

1108 

108    ; 

87 

80 

78 

78 

Bzah 

ton   L 

w. 

48 

48 

MM 

SS 

48 

48 

1   88 

B7M 

17 

tt 

Oaa  WaaarltlKa. 


STT'asOaa— iiifta'48.J*i 

WaatamOaa(Mllw)  

Sa-8M  N  T  Btoak  Bzah 
Tola*.  *  Talaphi_ 
taanaan  Dl«  tala— NT 
Aaartaan  Tnl  A  Oab— NT 
Taatrai  A  Booth  Aaar.. .. 
Ihaa  A  Polo  TsMpb— 8tk 

Bond  8a 

3oBPiarolBl  Cabia 

lOBBar  Union  Tol  (NT). 

Baalra  A  Bay  Slata  Tal. . 

lAsdlnlSft    tPMaa 


7S 
S7M 

iiai. 

Btoek 
Btook 

110 

78 
108 
184 

"7*8" 
par  ah 


W 


IS 
80 
108 
IM 
lit 
77 


8H2 
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B0N08 

■.T  .STOCK  KXUHAHOK 

Wb»  Knuihu  May  S. 


Loa  *  Nuh  (Con.) 
BL  U>uU  UlT  M  f  S«..1M0 

XMbAOMlitT* IMO 

■MkM(8*A)g6«....mO 
•  *MAoc«i«k6«....1«|« 

OoM  •• IM^ 

CnSadgto ;•«« 

BmrtTtf      1840 

Ooi  u  S-90  (  «• .  ...1«0>-1« 
v^u*  AU  inniti-iMi 

OoUtrutf  5a IMl 

UkNJkMAltUtg  «M>'l*iS 

ItrUkBlitcagSt  ..IMX 

K«itnokTO«it>4i...J»eT 

LOIoALui  «»■... .1»81 

IiAJaffBmOo  Eiig4s.l946 

Ema*o.  SmOIAL. 

IioaU  Bt  Oo  liteoB  g  8«.l 

MshonCKwL   8ML8A1I8. 
kotaatuo  Rr  oon  4i.  1080 
Mttroiiol  B  lit  g  «•.. -laos 

MS* 18J» 

Man  B  W  Oolonli  g  B*. .  .1884 
Market  8tO  Bj  I<tg«i.l8l8 
IMK'ptABT.  SMPMoKAr 
HatropoUun  KL  a—UtnRr- 
Mat  Bt  Rr  s«n  0  tr  g  Ba..  1887 
BwarAfthATlttog  6«.1848 

OoUkSuATlatKiigSiilOSS 

BagtMarad 1888 

l,aATAPristgngSa.'88 

Bagtitarad 

Max Oantoon gold  41...1911 

lateonlnoom*  g8i...l»39 

■d  oon  ineoma  (  3* . . . .  1 U  cii 

■QBlpiaoUgJi  .....    ,1. 

Max  IntamatUtojii  s  4a.'77 


■5*. 


Max  Nat  lit  gold  «• 1887 

adlneSa  AiCp  atmpd.iei 

8d  Inooma gold  ••  B..iei7 

•lax  North  Ut  gold  «•.. 1810 

Raditarad .': ivio 

Mleh  Caou  Sm  N  T  Cent. 
Mid  o(  N  J.  Am  N  T  8ai  »  W 
MU  n  Rt*  1.80-Tr  g  6a.  1886 
M  L  8  A  W.  Sm  Chio  *  N  W 
MU  *  Mad.  8m  ChIo  ft  R  W 
MUANortli.  SMChMAStP 
MUABtP.  Sm  Oh  M*  St  P 
Mln  ABtLgn.  Sm  BOBAN 
Minn  A  8t  L— lat  g  7a  ..IS^- 
latooDigold  5a 18bJ 

Iowa ez  Tit  iiold7a...lB0e 
Booth  West  ez  1st  k  7a. '10 
Paolfloaz  latiioldes.lBai 
M*  P  lat5aatialntg<i..'8e 
M  S8MAA  lat  g  4a  Int  gn.'88 
MStPASSM  eong  4alntgn'S8 
MUmSt  R7  lat  COD  i(Sa.  1819 
Minn  Un.  Sm  St  P  M  A  M. 
MoKanATex— latg4a.lU80 

(d  gold  4a 1980 

lat  az tan  gold  Sa 1944 

MKATofTlatKngBa.'4a 
KO  APa(ilatg4a....l990 
DalAWa  lat  go  g  6a.  1840 
BoonoT  Bdk  Co  gag  7a.  .'06 
Tabo  A  Naoatao  Iat7a.l908 
Mo  K  A  mat  gag  e<...lH4V 
MoPae— lateong  6a  ..1880 

8d7a..  1808 

Troats  Sa 1811 

Bagtatarad 1817 

lataollgold6 188u 

BagUtarad 1880 

raaBotMolstexg4a.'a8 
Idaxtandad  Kold  Ba.  199N 
TardTIA  W  latgea..'26 
LarojAOTAL  latgBa'SS 
UIiAIMt  lataxtg  4Wa.'47 

adaxtgda 1947 

ArkBraneh  aztg  6a.  193& 

ManooDrrAldgrtgBa'Sl 

Sanoonatampgtdg  6a'31 

MliaBlTBdga.  SMOhloAAIt 

MobABlrm  prior UaugBa.'4S 

8mall 

Income  gold  ^ 1940 

«maU .T: 

Mob  A  Ohio  new  gold  ea..'S7 
lat aztanaion  gold  6a. 1987 

Uaoaral  gold  4a 198H 

Mootgom  UlT  1st  g  Sa.  1947 
BtL  ACHlrogug4a..l931 
Mobawk  A  Mai.  Sm  N  Y  O  A  U 
Monongkhela KIT.  SwBAU 
Mont  Cant.  Sm  8t  P  M  A  M. 
Montaak  Bxu  Sm  Long  1*. 
Morgan'aLaAT.  SaaSPOo. 
MorrUABaaaz.  SMDalLAW 
^laabCbatAStL  latTa.'lb 

i^     8d«a 180) 

lat  eon  gold  Ba 188b 

.itesT  APb 1817 

Iat6aMoMMWAAI.1817 
lat  gold  eaJaaparBch.l8a3 
/lagbriorASbat.  Sm  LAN 
MawUAD.  SmNTMUAU 
H  J  Jane  BR.  Sm  N  T  Cent. 
M  i  Bootbam.  Sm  Oant  N  J. 
Maw  A  OIn  Bdga.  SMPannOo 
N  OAN  Kprlorllangea.l8IB 
N  Y  B  A  Mui  Bcb.  Sm  L  1. 
N  Y  Ba;  Kxten  Kit.  Sm  L  1. 
■  rUantAUHr-lat7*.1808 

Bagtatarad 1808 

oabantora  6*o(.  1884-1904 

Baglatarad . . .  .1884-1804 

Bag  dab  »a  ot . . .  1 888-1804 


n-B 
J.J 

A-O 
F-A 

M-.N 
J-J 

J 
A-0 

fr-A 

M-M 

M-H 

r- A 

j-j 

M-N 

M-8 

J-J 

A-0 
J-J 

M-N 

J-D 
J-J 


F-A 
J-D 
J-D 

M-8 
M-8 
M-8 

M-8 
J-J 

J'lirl 

*-0 
M-8 
J-D 
M-8< 
Ad.« 
J-D 
J-D 


Bid.     Aik. 

98        7C. 


JVtog 
FrUaf, 

Hay  5. 


109t4  110 

107H 

9UH8ale 


Bang*  or 

Lait  Sale. 


ABHSale 
lia     


no 

108 
OB 


108M 


Low.   Hi0A. 
io7"  NoV'98 

ioeii    ioMji 

109h  Apr'89 
98  88M 


B8M 

1 1  ait  Apr 
loex  Apr '98 
1 08  Jan.'88 
107M     108M 

9BM  Apr'sJ 
108    Jan.'88 


t08M  Bala 
lOOM  lOlM 


188 
188 


Sale 
188M 


18B     188 
186"  litH 


31       Sale 
'   18H     1«H 


BSMSale 


••^.1 


108     Mar'88 

I09M  108M 
18IM  Apr'89 
lUOM     101 


183 
IS8M 


188 
188« 


186     Apr '99 


18S 


186 


ffSM  Jan.'89 
81  84M 

IIH       14M 


87«       88)« 


68 


Sang* 
line* 

Jan.  1. 


Lo».High. 


lOSTi  109M 

107U110M 

84h    89H 


BONDS. 

R.T.  8TOOK  EXOB  ANOE 

Week  Endiho  May  5. 


98M  101 
111     IISM 
108     110 
108      108 
I08M  lOHVt 

91        »BM 


Apr '99 
Fab '97 


tOBM  Feb.'89 


J-D 
M-M 
J-D 
J-D 
A-0 
J-J 
J-J 
J-J 
J-J 

J-D 

r-Ai 

M-M 

M-8 

r-A 

M-M 
M-N 

J-D 
A-0 
M-N 
M-M 
M-8t 
M-8t 
F-A 
F-A 
F-A 
J  -J 
M-8 
J-J 
F-Al 
M-N 
J-D 
A-0 
A-0 


KB 
186 


,  187 


180 
116 
186 
127 
188 


J-J 


J-D 

K-A 

J  -J 


94KBale 
87H  Bale 
86  89 
88  89 
78       79 


103« 

118     Bale 

113^  118 

88>» 


98       94 


Apr '99 
Apr.'89 
Jan.'99 
Jan.'99 
Deo '98 


94 
6eM 


a** 

68 


9 IM  Apr '99 


86     118M 

lie    lam 

lOOM  108H 


1 IBM  194 
188     I95M 


1S8M 187 
134 "  i96i< 
«85i 

84J<"88»j 


(171 
138 


«8« 
14H 


me* 

Friday, 
May  5. 


Bid.     A$k. 


It      14 


N  TCent  (Con.) 
Dabentnre  g4a. .1880-1906  J -n 

Baglatared 1890-180B  J  -  D 

Dabteeruaxtg  4a....l80S  M-N 

Baftitarad 1806  M-N 

0^2* 1887  J-J 

Kglatared. 1997  J-J 

Lake  Shora  ool  g  8Ma .  1998  F-  A 

Begtatarad 1898  F-A 

Mich  Cent  ooU  g  SWa. .  1998  F-  A 

Reglatared 1898  F-A 

Harlem  lat7i 1800  M-N 

Raclatarad 1900  M-N 

N  JJano  B  an  lat  4a  .1888  F-  A 

Baglatared 1986  F-A 

Waat  Shore  lat  4a  go.  8861  J-J 

Bealitared 3861  J  -J 

Beeob  Ork  lat  ga  g  4a.  1936  J-J 

Beglatered 1986  J-J 

Sdgagold  6a 1986  J-J 

Baglatared 1886  J-J 

Olearfleld  Bltnm  Coal  Oorp 

lataflntgag48aerA.'40  J  - 

Small  bonds  series  B..'40  J 
Goav  AOswel«tgagBa.'43 
R  W  A  Ok  ODD  lateztBa.'38 
Nor  A  Mont  lat  gn  g  6a.'16 
B  WAOTRlatgag6a.l8 
Oawe  AB8d  gug6*..191B 
Utioa  A  Blk  BIT  go  g  4a.  '33 
Moh  AMal  Iatgag4a.l991 
Cart  A  Ad  lat  ga  g  4a. 1981 
NTAPatlatoongag4a.'98 
NT  ANorth  lBtgSB..1987 
Lake  Shore  A  Mich  Sooth— 

Det  Mon  A  Tol  let  7al906 
Shore  dlTld  7a.  1899 
-  -      -       ...1900 
...1900 
...1908 
...1808 
...1887 
.1897 


89 

79 

Apr '99 


108 
118 
114 
88 


108H 

119 

116 

89 


n07KU0 
118H 


108 

lie 


lOBk 
104S 


111 
'110 


Bale 


lOBM  Apr'99 
1078  Apr '99 
108%  Apr '09 
UOK  HIM 
lllMMar'94 


J 
J 

A-0 
J-J 
J-J 
J-J 


A-01 

J  -J 
J  -J 
M-8 
M-8 
M-8 


188«... 
118  130)^ 
'  86  atH 
108)i 


,  108 


88 


93 


Apr'99 
Apr.'89 


a  6 


108M  106H 


146  160 
110M116 
136  186 
187     197 


180         180 
118M  Apr'99 
86  86M 

108         108K 


189M  Apr'99 
bQ  Not'97 


tCBijApr'OO 


lis    Mar'98 


IS 
83 

86 


S3 
96 


104      , 

108« 

102      

lOlM 

llSMSale 

ioi'HBale 


lOOM  Sale 

ibs"  '.'.'.'.'. 

108     ..  .. 
108      


IWIO 

lOSS  181N 

114      IISM 

91«  100)4 


88       06K 


106     108 
111M116 


106H  1"5M 
106}<107H 
lOSM  106H 
106      112 
110      lllM 


186     180 

117     IISK 

83H    88 

106     108M 


188     188M 


J-D 
A-0« 
A-0 
M-N 
F-Ai 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 

A-0 
J-J 

T-'i 

J-D 

J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 
M 
-J 
J  -J 
J-D 
A-O 
A-O 


U8M  114)4 
113M114 
110     .... 


Iii9 


ire«Jlc'< 
Jiang*  or 
Leui  Bait. 


I 


Lov).    High 

105  105 

104HFab.'0« 
105  Apr'9» 
l04KJ'ne'9K 
IISH  i:iH 
118H  Apr '99 
10I){  1019ii 
100  Apr'99 
lOOH  100«< 
99  Apr'99 
Mar'9t' 
Mar '99 
MaT'8' 


Ho. 


106 
106 
108 


114  114W 

I  ISM  Apr'99 
108  Not'98 
106     J'ne'9b 


90     J'lT'08 


128M     180 


giNM 
Jan,  1. 


Ill 


118 
107 


,186 


J-D 
M-SI 
M-SI 


lOBM  \om 


116     116 


114M11?), 
1143ll7>t 
107W  118)* 
llsSllsa 


Conaol  lat  7e 

Beglatered 

Conaol  3d 'i'a. 

Beglatered. 

Oold  an:. 

Beglatered 

OlnA  S  latgLSAM  B7a'01 

KAAOR  lBtgc5a.l938 

Mahon  CI  RK  lat  58.1934 

Mich  CenU-lst  oon  7b1902 

lat  con  Ba 1903 

6a 1909 

Bi 1981 

Beglatered 1831 

l,\7r. 1840 

Reglatared 1840 

Bat  C  A  St  latgn  g  8a. '89 
N  T  OhU  A  StL  latg48.lB87 

Beglatered 1937 

N  Y  A  Ureenw  Lake.  Sm  Brie 
N  Y  A  liar.  S««  N  Y  C  A  Hod. 
N  Y  Lack  AW.  Sm  D  L  A  W 
N  T  L  B  A  W.  Sm  Mrle. 
N  T'A  Man  Boh.  SM  Long  la. 
NYANB.  SmNYNHAH 
N  Y  N  HA  Hart  lat  rag  4a. '03 
OonTert  deb  oerU  (1,000  . . 

Small  certfa  VIOO 

Hooaatonlo  B  oon  g  Ba.1937 
N  H  A  Derby  oon  ea. .  .1918 

NTANBlat7 1806 

1st  6* 1806 

N  Y  A  North.  Sm  N  T  0  A  H. 
N  Y  O  A  W  oon  latg  Ba.l889 
Refanding  lat  g  4s.. ..1093 
Regla  86,000  onlj... 1983 
NYAPot.    SmNYOAH. 
N  T  A  B  &    at»  Long  laL 
N  Y  8  A  W.    Sm  Brie. 
NYTezAM.   SMSoPaoCo. 
North  Illinois.  SmOU  A  NW. 
North  Ohio.    SMLBrleAW. 
Northern  Paolflo- 
Oen  1st  RRALOaf  g6s.'31 

Registered. .....1831 

StPANPgeng6a...l938 

Reglatared  otfa 1933 

Prior  Uen  r  A 1  g  g  «s.  .1007 

Beglatered 1007 

General  Hen  g  8a 9047 

Beglatered 8047 

Wash  Cent  latg  4s..  .1948 

Nor  Pao  Tar  Co  lat  g  6S.1938 

Nor  Rj  C»l.    Sm  Cent  Pao. 

Nor  WIS.    SMOStPMAO. 

Nor  A  Booth  1st  g  Bs....  1941 

Nor  A  Westgeng  6s... .1931 

New  RWer  1st  g  6s....  1931^ 

Imprrmt  Aezt  g6s...l934 

00  ATla  gagBa....l922 

Solo  VAN  Blatgag4a.l989 

N  AWUrlatoong4a.l99e 

Beglatered 1996  A. 

Small 1896  A- 

Nor  A  Mont.  SMN.T.Oent.    | 

OIndAW.   SMOOOAStL. 
bloAMlss.    SmBAOSW. 
Ohio  Rlrer  KB  1st  g  6s..  1936 

General  gold  Bs. 1937 

Ohio  Sooth.genlst  g  4s. 1921 

Bng  Tr  Co  oertf  s 

Om  AStL  l8tg4s 1901 

Ore  A  Oal.    Su  So  Pao  Oo. 
OreRrANaTlstsf  g6s.l9uii 
Ore  BB  A  NaT  oon  g  4s..  1946 
9n  Short  Lin*  1  st  g  6s.  1982 

Utah  A  Nor  lat  7a 1008 

Oold  6a 1826 

Ire  Bh  L— 1st  oon  g  68... 1946 

Non-oam  Ino  A  5s 1946 

Non-«n  Inc  B  A  col  tr..  1946 
)swego  A  Rome.    Sm  X  Y 
'<  O  F  A  St  P.    Sm  C  A  N 


117«  118M 
117H118H 
I12M  Sale 


138 
109 
103 
ISO 
187 


lOex  Sale 


Apr'99 
Aag'9» 


lS8MDec'98 

181  Apr.'e« 
102«Feb'99 
107M  107)4 
106H  Feb '99 
117  117 

116H  Jan.'99 
111«  112% 
111  Apr'99 
108MDac'9'- 


121  Oct.  "98 
109  109 
104M  Deo '98 
132  Fel).'98 
I31)i  J'ne'98 
186MJan.'98 
106UFeb.'98 
108     Jan.'08 

ib'eii    ib7 

106M  Apr'OO 


Loto.Blth, 

105  106 

ios"  ib7Ji 
I'loji  iiiii 

111X119)2 
»i,)4  109M 
98     1003 
98      109 
97X    OOW 

106  108 
106      lOSM 


110)4  11414 
lOOM  114S 


I38M 1S9 


lis      118 


104)4  Oct. '97 
190  Apr'99 
184  Apr'99 
136H  AaK'98 


180« 

114M   .... 

107M  Bale 
104)4  Sale 


181M. 


104     Bale 


67)((SaIe 


86     Bale 


190H  Apr'99 
ll4MApr'09 

107«     1C8 
104         104)4 
101)4NOT'9» 


llf)4  Apr'99 
117  Oct  '98 
ISIM  Deo '98 
130  8ep.'98 
103J4  104V|S 
104  Apr'99 
67  68)4 


loe 

60 


i'(j8)i  iosw 

106),  107M 
105)4  1C6)( 


116) 
116) 
106 
106 


n7Vj 
116)2 

^l^ 


00     112M 


inB»<  108 
106)4  106M 


178 
172 


191 

181 


130 
114 


106 
US 


i2'6i4 

114H 

lis 

108 


114)4180 


98H... 
95)4  Balei 


J-D 

A-0 

M-N 


J-J 


J 
D 
F-A 
J-J 
J-J 
J-J 
Bep.« 
ct.J 


181X131)4 


111T4  "'«'•' 

S9H  Sale 

72)4 


04M        06 
119      Apr'99 


109  J'ne'98 
130)4  Feb '99 
128  NOT'98 
17)4  Aug'98 


101 
98) 


Feb '97 

100 

96 


108     Jan.'98 


9      Sap.'98 

8)4  Bep.'98 

82)4  Mar'99 


114  114 
108)i  10354 
131)4  131)4 
121  Mar'99 
109  May'97 
IIIJ4  UJM 
89  89)4 

78M        73)4 


101J4  I04)i 
lOSX  104 
67        70 


90 
113 


96 

no 


180     laoit 


06)4  101 
88)4     06 


SO        8S 

110      114 
inoH  leSM 
128     188 
121     191 

ios"  119)4 


86)4 


•Mopflaarridar.  UiaeaaialatMtMdandaakMiUUawMk.    tDnaJao.    tUueJa^i.    ili>ua.iuiie.    i  Doe  May.    tOaeNoT.    a  These  ara  option  lali* 

OUTSIDE  SECURITIES  (Gitbh  at  foot  op  7  oonseoutive  pxQva).—  TEL  t§  ELEOTRIO    dia 


Taleg.  Sc  T>le>h. 


■rie  Telag  A  Telep Sm 

Franklin 

Sold  A  Stock 

Bonda 

Hadaon  BlTcr  Telephone 

totamatlon  Ocean 

Mexican  Telegraph. 

Mexican  Telephone— Sm 
■ew  Bng  Talap— Sm  Boat 
Northweatem  Telegraph 
II  T  A  N  J  Telephone. . . 

8*1090 MAN 

PaciqaA  AtlanUe. 


Bid. 

Aak.  1 

Boat 

Uat. 

43 

BO 

118 

199 

00 

103 

106 

lie 

■  •t. 

916 

990 

Boat. 

LUt. 

on  Hat 

IIB 

180 

100 

119 
76 

lis 

80 

Tgigg    Jf  Tglgph. 


Sootbern  A  Atlautlo 

Weat'n  Union  Teleg— N  T 


EleetrSe  Companlea. 

Alleghany  Co  LUcht  Co.. . 

Broah  kleotrlo  Co 

Br'dgprt  (Ot)  m  Lt  00.96 
Conaol  Bleetrle  Storage.. 
Eddy  aieetnc  Mfg  O0..25 
Bdlaon  BI  Dl  OoN  Y— N  Y 
Bdlaon  BI  m  Oo  Brk— N  T 
MdlaoB  Or«  MlUIng  Oo.... 


Bid 

Aak. 

92 

80 

BtOOk 

Bzch 

166 

176 

48 

48 

t  41 

46 

10 

90 

t   13)4 

16 

Stock 

Bxeh 

Btook 

■xoh 

•••••• 

10 

Electric     C'ompanlea.|    Bid. 

Baat  Bud  Klectrlo  LItiht 

Bleotro-Pnenmallo  Trana        8I4 
Fore  Wayne  Hiec  Co.. 86        4c 

Berlea   A 

General  Blectrlo  g<  — N  T  Stock 

Do  prat.— Sm  Boaton  L  1st. 
Hartford  (Ct)  Blec  Lt  Co.    180 
HaR('d(Ot)  LtAPowCo26  t     5 
Mo  Bdlaon  Blectrlo 96 

Do  preferred 67 

Narragan.(ProT)BlCo.60  t  90 
NewHar  (Ct)  Elec  LtCo  186 
Bhode  lalandBlecProCo.    118)4 


Bzch 


Eleetrlo    Cc      •«  lea. 


TO' JDtOitai.  cf.t'O. 

Tl.    ";    UoOSt  .>.         '.  ■   I/O. 

l3f:i,.^<iK;ecA.t4i'  LOiref 

^Obd.9 

Woouaoclcet  ;B  I)  El  Co.. 

Ferry  Oompaniea. 

Brooklyn  Ferry-Stock  .. 

Bonds  5s 

Metropolitan  Ferry— Bs.. 
N  J  A  N  Y  Ferry— Stock. 

LatSa  1948 JAJ 

lAnd  Interest.  tPrloe 


Bid. 

139)4 


19 

«  9eM 

108 


49)4 
«  97H 
108 


8108      I' 6 
per  ab  are» 


140M 
100 

IS 

87W 
106 


n^ 


Mat  e, 


THE     CHRONICLE -BONJ    prices  (6  pages)  Paob  *. 


863 


BONOS. 

■.TjBIOOK  ■XOBAHt'i- 1 

WaaK  Krdoo  Miv  5. 


Lot  Malt. 


JaH.  1. 


DMOoaMOo— m  (ta.lV'tiiJ  -  u 
K  MOf  MiMOart.  OM  Mo  P*c| 
ruuuIni((4H>.      l«lT|A-o 

Sf«Db«ulr«8a 1>'V'  X-H 

r«u  Co  (■  Ut  ■  4M>      iviiJ-J 

BmIiiihiI 18^ 

at4a««altrutna.>Mt 
P  0  O  A  It  L  ooa  («  ■  iW*- 

BvlMA. TlMO 

B«M*B>nar 1*4* 

tmtm  Ctaar IMI 

SanasOtocaar IMS 

ntu  cm  A  St  L  1«  T*.iao« 
■wMUml IMM 

n<u  rt  w  *  o  utis.ioii 

MT* 1*1» 

Mfa l*lt 

0  JtL  *  P  ttt aoB  c  a*.19ts 

■m  HIM  111 IM* 

OtarVPnuaon  •  f  Tt.  1*00 
H«a  n  ■  awaaafa  A.IM* 

■wMa& IMt 

KMAPIUasf  SMa  B.1M0 

SarwaC I»40 

arB*l«xla((m««M.IMl 

AOash  Tal|aaia**a.l*4-i 

B¥C  ■««a>aa  («  ■  4Mai.'49 

r«aRB  tat  rwl  aac  4«.I»M 

<Maaiafn««  to If 

Oaa  aamaay  ta  rai. . .  1 1 

Oaai  9a 1»M 

191* 


^jQaa  4a 

OI*Marlat(ag4Wa.l 
D  M  J  H  tt  *  Cwi  aaa la.  1 944 
D  R  BHA  Baa  Ut(«  4a  ■.'(« 
•u  *  Lairta  >at«  4a..MM  J  •  J 
fami  uAAt.  BMLAMaak 
No  Daa*  ■  lata  Sair  raa'M  J  -  J 
iTana  Mt  la(g«alrraak'M  U- 
M<SatrraalatMl-IM«  " 
PMAbal.  aMOOCiatL 
*PMOalatata...lMI 

rML.IMI  _  - 

a(«w«a..lM*^-B 
aaaPaaOo. 
iUU    a-PmrnOo. 
la«*T«llata«aL.lMa 
OwMBar.  awBAa 
tWACk.  aMPaMOft 

)Jaoalata«a IM«p 

ruu A  L  ■rt»-a«(«a . .  1M» 
PUtaMaK  A  To— lato«a.'tt 

'-  nuM 1M4LJ 

taaAB  T  tatf  aa.Ult 

PttlaP  Ar  lat  (Oa I»l« 

PUuniALBlat(aa..iMO  _    ^ 

lataoaaolMM  Sa IMS  J- j 

PIUaA  Woa(  lata4a...l*IT  J  .  J 

JPMAOoaanila f 

"     iTAAafelatMaaalM?. 

~    rOoa«Ba«aw..i»r> 

itana i**T 

rA-ar.  flw  O  A  U. 

ADaa.    lataoMA  B>. 
.«r  Waat  lata 4a...  tifuLl  •  J 
(OrJaaa  lat  a««  la.ltak  J-U 

Bio  Or  So  I  at  a  f4a IM«p-J 

Bo*  k  PKIa.  4m  B  B  A  P. 
Wat.AOaaMMrOaBt. 


MakaaA 


8aHLakoClat(a(aa.'«*-l« 
IJoAUl  lata*  S-4a.. IMT 
T.  AAT  H.  a-  UUmm  Oaal 
UAOaL  MmlUkHOSo. 
I A  Inw  Mooal.  a«  M  P. 
iKCAB.  BMWikaaA. 
It>ll  Br.  aMTBBAorttl. 

tLAsr  Mjiaaa  A  ..i»o» 

SaoUaa  OMaB.... 
aoMaa  CUaaO IMM 

lat  a  *a  PMraa  C  A  O.laik 

OaaMnlfoMaa li 

iwiriJaoWa IMl 

UttnataoMaa Iaa7 

riBA  TB  Baa  lata aa.  1*10 

" **■-  laia«...l 

|ii.Aaruia4a....iat« 
ie%tk«  DtT  la4aaaL..lMT 

MLto.  aMlWaoiaOaBI. 

i»LIWlata«aM«ft.l 
M  a  4a  laa  SeM  aUfe. .  !••» 

■I  Paal  UHT  GM.  a  fii.  1M7 
QaaaMiHii  aoM  la...i»r; 

WiWmt  A  DalaU  lat  Sa.tMI 
■•■a. 1*17 

a4a_ itaa 
AMM«i....iaea 
a8iaaMti....l»lo 

■      ""  "  IMS 

19*3 

«>4attM 

>••* 

la4aaM«a..lin 

aa ,....\tm 

•MB  Obm  lal  a  ta...  lani  j  -  j 
«aa4  O  lat  aa  a  Va. . . .  IMT  i  .  I 

B^iataJ laar  J.J 

Maaaraota  Sa IMT 

iaaiataraa iMT 

■a  UtaiTlataaa-.lM« 

■■naraiaii IM« 

BorttT  iata4a.....lM» 

BiaWaraii. IM« 

wmASPlata  •a....lM« 

Baaiataraa IMS 

atPAilotPM.    araltorPM 


i 


ilOTJi 


High 


•'.o«x  ■■ 


,  1*8 


ia4M. 
lao    . 

118  . 
100  . 
lOU 


108 


MM  I 


IM 


laa 


MM  KOM 
MMISOM 

'•TMlii^ 


Bl 


111      114 

liaMaai* 
ll«»*aala 


IMM  lasM 
II4M"  ■ 
lai 


'IM 


SB 


IITM  117U 
ltSM>br-»« 
lOS      NOT'M 

I14MAm''M 
IISm  IIBM 
IIS  ItoVM 
107     Uae'M 

imSast-ot 
141  Mar'M 
I4«M     140H 

iVsM  Aiir*V7 

V«i"  Apr'-M 


IM    rnvt-wt 
im"  Majrirr 


tiBMPa».-M 
lai    Mar-as 

IM  Asr-M 
M  Bar.'M 
im     Moa'tT 

IMMOaC-M 

IBl     «a*-M 


•i  Oal.'M 
lit  Jaa.'M 
M    itr*** 

W   Kg 

arSllar-** 


IM  104 

»SltApr*M 


SIWAsr-M 


liaij     ll*M 


MM  lt4M      t*4l< 

Ma    IIOH     MOW 

M     lai     Aar9 

loe     uat-VT 


PAB^Onr.  BaaO  au>  MAO 
APklataSciaa 
•hBoPbaOo. 


•   Pa 

■SAAAP. 
-tf  AJiP 


latatsSa... lilt  J.J 


lalaScl»4tM.8*IS4     IM 


ISO  IM 
IIS  114 
ie»     

ISS::::: 

us     

i'la"  itiM 


tlOM. 


Lom.Biah 
1108     lo8 


;|«jn?H 


ll&H 


lOBH  lOTM 

van  iVi 

140M  140M 


IM     108 


IM     IM 


SSMApr'M 
ISIMASr'M 


IM     Pak 

I  ISM  AST -M 
IM        IM 
IflM  Apr-W 

tnfi  Vmw 
l«a  Apr-M 
lSn(Pab-M 
IIS  Apr-M 
leaMMar'S* 
IM  IDS 
IM  JaiL-M 
ltiMJM.-W 
1t4MMar*M 
IIS  AK'ST 
MB     rab-SS 

t  i'OM  Apr 'iw 


IM     Apr-M 

IMM    lOSM 

laawoat.'M 


4M 


41 


iii"  lii' 


tl       M 


91 


lit     118 

IM 

101 


BONDS. 

H.T.  ertOOK  KXOHAHQK 

Wbbk  Brdimo  Mat  S 


Bar  PAW  Utoaa  t»:l»St  a>0 

latcSa l«3«A-0 

Saloto  Val  A  N  ■.  Baa  Nor  A  W 

Saab  A  Boa  lat  8a t»M  J 

eaaABBdn.    8m  Bklm  BL 
Bod  Bar  a3o  lat  a  8a... ISM  J 
8o  Oar  A  Oa  lat  (  Ba. . .  .ISIsr 
Boatkam  Paaiaa  Oo— 
aalHarABAlat8«a.l910 

MaTa IMS 

MazAPaodiT  lita9a.'8l 
Hoaa ATO  lit  W  A NTa.'03 

lat  a  Ba  tnt  ftd I9«T 

Con  a  8a  tut  aid 19IS 

0«na4a  mtatd IMI 

Monaa'aLaAT  lataSa.'SO 


-J 

;-i» 
r-A 

M-N 


.1918 
NT  T  A  Mas  aa  lata  4a. 'IS 
Or*  A  Oal  lat atd a  Ba.lSST 
B  A  A  APaaa  lat  aaa  4a.'4S 

Tas  Alio  lat -Ta 1MB 

BaMaadlT  lataaa..l91> 

OocaSa IMS 

BoPofArca  lata8a.'0».|0 
8Po(Oailata8a.-0»-IS 
lataaaf«ara8a..lMT 
-S08-87 
I 

198? 

8  PMof  N  Max  lat  aSa.-ll 
•oath  Br— lataoa  aBa..l»M 

naalatarad IM4 

Mas  otT  lata  4-4M-8alSMQ 
_.^ 19Mj 


ta««Qa  aa«r  a  am,.iw9t 

Blaapad— . . .  1 90S-r 

AAMiriatcafBa.lMI 

S  P  OgiMt  lat  (a  a  4a. .  lar 


1-J 
J-J 

A-U 
A-O 
J-J 
A-0 
A-0 
J-J 
J-J 
P-A 
M-8 
J-J 

M-N 

MX 

J-J 

J-J 

J-J 

■     J 

J 

J 

J 

8 


I  Tan  NOT  Um  8  4-8a.l9M  n. 

■aalalaraS l9nS-i 

AtaOaa  R  lat  a  Ia....l9l8  J  .  J 
AUACh  At»UDalBa.l9M  -     - 


Ool  A  UiMBT  lat  fr4a.l9l6 
■  T  Va  A  Oa  lat  Ta....l9M 
mrtalOMlj  Ba ISM  j 


DlTtaloMla  Ba I9M 

Ooolataaa 19M 

>a  Paa  Br  lat  8  8a....  I9M 


O 
J 

U-J 


Kdoz  a  (fkM  lat  a  8a .  ISSA  J 
■lahADaaaoaa^  .1918 
■«M»aaa  naa  8Ba.l9M 

DaaaaalaapM I9S7 

TMalaMM  BM  aa. . .  1 9M 

BtaalaaiaiS ISM 

W  O  A  Wlafaraa  4a.l9a4 
Waat  N  C  lat aoa a8a.lSU 
to  A N  Ala.    jaa  L  AN. 
8pok  PalMAMor  lata  aa.l98» 
Btet  lai  By  lat  aa  a  4Ma.l948 
Saak  A  Law— 8a«  Pana  BB. 
amaBiaaANT.  BwDLAW. 
'(Mr  A  oi  Bl  L  lat  a  4Ma.'M 
1   la4aaat«ot4Bakl8a^S44 
Bt - 


L  M  ■aaTara*  8  Ba.l9M 
aHitBaBaa  BraSa.'la 
ANa  aaaBoPMOo. 


ItaaAP  1^  BBIT  lata  aa.l9M 

alaoUSa SOM 
aoMlacSa  Daa...SM0 
KrklriA*  lat  (oM  8a. . . .  IMT 

TolAOC  lataSa ISM 

Waat-Ddir  lata  Ba.... 1MB 

llaaaral  aoM  8a ISM  J 

Kan  A  M  lat  a*  8  4a.  ..I9M  A 
(rolPaoA  WIataald4a.l9IT  - 
TStLAKO  lat8SaU.I9   - 

UlaUr  A  Oai  lat  aa  Sa.  I» 
aloaiUr.  AMBLjaBoT 
OaHlOkla)  lat  aSa.... 1948  „ 
Oa  Paa    »■*'  (a4a.lMT  J 

BasBtarM. IMTj-J 

DaTPaa-Tr  Co  aUa  a 4M     M-R 

D  PDAO  lataa8aui£^M 

uCalRJBBAOOo.  BwPaBB 

OtaAAMorth.  AwOraBL. 

-  -    -  -    -    Mroaai 

BmMoP. 

ISM 


W 


\9* 


v\mm  ^  ««vrBMa    aw  \/r«  i 

DUaaABIa*B.  BaaNT 
VarralladAwTaM 
TtmlaiaMM.aaaBoal 

WakBBOo  laiar 
MsaM  8a.... 


I04M108M 
104^  IM 

IMM  IMM 

iisjiiii" 
iV6m  i  liJi 


Vib"  I'ti* 


II      88    IMM 


BanaaB. I 

lata  Ba  Oat  ACh  Bat..  IMl 
BtOkaa  BndM  I  at  a  8a.  1 9o« 
rarraaBB.  SmIMLAW 
Waah  OA  W.  Am  BoalAam 
Waat  N  T  A  P»-lat(8a.  ISSTLj 
«>MsA4a IMS™ 


laanaj  Ba....ABnL  IS48 

at HoOar.    Bm toSh  Bf. 

BnOaatPaa. 


1^1    rum 

•>»-  i'Tt; — r 


'Mi.     Atk. 


M-R 

J-J 

:  J 
J-J 

M-S 
A-O 
M-N 
W-N 
P-A 
J-J 


i:« 


-o 

'A 
I  A-O 
>Q-Jt 

-8 
.D 


J-J 

J 

A-O 

"     l> 

o 

.•li'-i 

9MJ.D 


A-O 

■     J 


ST.: 

J-J 

"  J 
J 

A-O 


A-C 
Nor. 


LoK.  Bigh. 
104M  Oct-'ST 
US     Mar-9e 

104MFao.'«H 


IM     tOSM  108M     i09' 


114  Apr-M 
HO  Pab*M 
I0«<     108 

iiiii    lis 

lis     Mar'99 

STM       88M 

IS0MPab.-9~ 

IM     Jao.-9« 

'Mair-M 


xiiii  i 


8£M) 

isi'  ', 


83 


IMM  I 
IIS     . 


IM 


110 


110 


ISO 


108M196N 

117    .'!!!!; 


ist    I 

l«8     . 
IM      . 
IM 
IISHI 
•lis     . 

iisii ; 


loeu 

IITWi 
lisfi; 


MUM  lis 


IMM  I 

USUI 

iS8« 

I07M. 

•IVS 


108 


es    lata 

81       M 

ICSMSala 

IM     lala 


lOSMBal* 


II4MI 
100     I 


M 

110 
•IM 


III 


,118 


lataarSa.-a*  H-N 

aSa ISMM-M 

BaaN  TOasL 
WTaAPIttai    SMBAa 
W  TaOwitA  P  Iita8a.l9li|j  -J 
irb8aniMALBIata3a.l9M  A-O 

Traat  Oa  aartlSaalaai 

Wkaal  OlT  lal  BoM  Ba.l9M  J  .  J 
B»aaAlBpaaUBa..l9M  V-A 
WOkaa  A  Mat.  1m  N  T  a  A  W 
WUAawaaP.BMatPMAM 
fnaaoaABtP.  AmOANW 
ITMOMt  Oo  I  at  U  a  Ba  . .  IMT  J  -  J 


A^Ot 

BON 
J-0 
J-J 

Bl-N 


itM  traat  aartiaaataa. 
I9ST 


OAB  A  MLaorBIC  UOBT 
Allaau  OLOa  lataBa.lMT 
Boa  O  Oaa  waita  a  fa  Ba.  .-W 
BalnUOaa  lataoo«Ba..'4S 
CboUAOOo.  AhPUAOOo 
OolBBbas  Oaa  lat  a  8a . .  1  MS  J  -  J 
OMOaaOa.  aaaPOAOOo. 
DatroBOBy<laa8aa....lSMJ-  J 


sr*' 


lOBM 

I08M 

M     IM 
■  87M    88) 


ITcak'r 
AM^or 
ZatlBale. 


lOS 
88 

118     Dae 
I08M  NoT-9; 


*% 


lOBN  IMM 
ll4iSApr-9v 
IH  Apr -90 
lOSM  NOT^i* 
I8SM  I08M 
lOOM    looS 

iVsM  NoV-M 
110        III 
iMMMar-M 
lOTSJaii.'M 

ios"  Apr'-99 


lISMAea'ST 
i  it'  ■  Mar°'99 

Apr-M 

I84M      IMM 
IM         1S4 

IM  Apr-M 
100  Mar-M 
108  Apr '99 
I18M  IIW 
no  Dao'M 
M  Pak.'M 
I  SOM  Apr-M 


lIlMDao-M 
110     Oae-98 

1    Oat-a; 


IO«M 

118 

M 

1S8M 

107         107 

IM     Dae-M 

88*       isi 
M     Apr'»9 
I04M     lOT 
IM         100 


IO«M      I08U 
IPSS  Apr'OV 


i  Apr 


.•a 


I14M 


M 
III 

no 


IITM 
100 

STM 

111 
no 


Mo. 


18 


10 


4 
48 

8M 

8 
1 


See 

"i 


aos 
v 
1 


TIM  I 

8M 


II8MI 


Sa'fi     '84M 
a*M  Apr-ov 


w"  d;;"!^; 


lis     Jaa.'M 

lOBM  Apr-90 

I06M  Apr'UO 

98     Apr'VV 

MMMar-ao 


84     NOT'ST 
89M       1* 
8  8M 


'VlMOaL^M 
IIT         II8M 


IM         lOlM 


LotlMiOk. 

vii"  \m 

•aaaa*    asaSS* 

io««m" 


ii6"  lU" 

IMM  lOB 

107"  iiT' 

lis     IIS 
87M    *0 


JaH.l. 


188     IM 

■•9t"  m" 

77M    M 

ioi"  ioJM 

IMMlufl 

I'm"  IMM 

M      191 


lOSMiii 

IMW  lOOIt 

1078  iotJJ 

••••as    asiOAs 

IM     109 


IIT     HTM 
104M  losQ 
II4M  HTQ 
lis     llOfl 
184      184)3 
1>«     iM 
IS8     188 
IM      100 
108     IM 
no     IIS 

m"  "94" 

ISOM  IMM 


108     108 
109M  II8M 
4BU    M 
IMMltAM 
104     107 


so"  "S*" 

78        88 

98  lOT 

99  IMM 


108 

tO<| 
88!, 
8TN 


lOSM 
N    94 


as    iiTft 

94      IM 


lOSj 
109) 


[itSM 


lOSM  HI 
I4M 


IS 


113  IIS 
104  108 
lOBMIOgJ 


848 
IS 


88 


88 
8 


■ii" 

lOM 


■••9*a  89a»*' 


BBMlOSN 


anaaf 


riaiavaaa.     t  oaa  Ja 


•IM«  (oir.    <  I 


I  uaa  Jaik    t 


AasMor.    uTMaaaraoptloaaalaa. 


OUTSIDE  SECURITIES  (<iiT«ir  at  foot  of  7  oowaaocmvi  PK<iKa).—FSRRr  S    3£ISCBLL'8. 


■Janygg*"**** 

■  TA  BB^r^y    BlaaA 
BaadaSaa/  ISM. MAS 


Baa*8aof  ISM.MaA 
laiAASMBurarrT... 
lat  MoftSa  ISIS.    -- 


I  Pail  I    ata 

lit  8a  l«M 


JAD  lie 


f<ra>a«% 


.  40M 

list 
laMira 


-nr 


88lMall>aaaaa.  Par.     Bid. 


AiaaiMai-dOoppar(«.  L) 
4aar  Air  Pa»  of  R  V .  I M 
4  aMMa^  Aaa  A  TMX .  I M 
Aaaa  Baas  Rota  CO. .  .M 
AaartnaBaat  8Mar. 

PrateriM 

AaCarA  Poaadry... 


JOBSSki 


Ttmt'kmM 
JOBBlstaw. 


80 

107  ■ 
SOSM 


Mlaeallmia— a.   Par, 


AMBodaPoan    Cuai.lM 

lat  pratawM lOU 

M  prataiiM IM 

Atoar  BnaM  A  Baa-(-8M 

Pra(>rtaA-SM  Itoali  B 

AaMr8iaalBoa»— 8M#o 

Piotarrdd.....,— Bm  ato 

■  ■in aaa  Baiali ,M 

4iiT]rn(i7ra-4lloak.lM 
Aaiar  Saw^Mfaafeloa. .  B 

Aaar  RrniifaraoaI"lM 
Praf 


Bid. 


^ 

80 

U 

Mk  B 

zab  L 
ckBz. 

ABx. 

80 
t     8 

M 
106 
117 


T 

68 

18 
illat 
lat 
Uat. 
Uat. 

ii' 


81 
107 


Wiaeailaayaa..   Pir.|   Bid. 


Aaar  UrapbopDoua. . . .  1  u 
Prafarrad 10 

ABdaraoo  (John)  Tob.lOO 

Aatomatla  yaDdliia...lO 

BaySlata  Oaa 

aarnar  A8m  OaM^om.  1 00 

Pra/ariad IM 

8a  1948  JAJ 

Baraa  ABna  Br— 8m  Plil 
lat  Sa 

Blaakwall  a  Darb  Tob.x.. 

Bllaa  Oompany— Com..6' 
_PT»farrad M 


11 
t    SM 
"H 
88 

91 

lOB 

tliat. 

I'iW 
«  13 
I  ■/ 
f  *   H 


"I3S 

IS 
108 


0 

A« 
as 


864 


THE 


CHR0N1CLE.-B0ND     prices  (5  pageej^OE  5.  [Vox--  I-^VI" 


BONDS.  „i  c 4 

il.T.WOOKKXOHAHOBl  |t 

WmsB  gKDiwo  Mat  8.    ^  ><ft_  - 
MOM  Co  eon  l•t«»^•}S}Si£■  g 

■Tom  li  n  t  »»t"05,»A;  rS. 
K  OMo  OM  Oo  l»t  K  »••  i»?; 

3Sir?«10«l»t«ag5.lM7  M-N 
WwtsQ**  ^  00)  tr  g  SI— 


8pi 

ofirtBltOo.!-  S«NYCiH 

Oonpon  off WiViiVo 

Od  FTMl  Co  goD  gold  »••  J«J| 

<'«,SSS^    ^-■■•"»' 

Ui1^C«.  s««KV?S?f 

S?BfT*(^~*cVt  ««••}"« 
HMk  Wat  Reor  l.t «  »•■  l|** 

Hid  B  Co  l«t'V*'-}S?ft 

H5bokenL*Ig5» 1810 

|U8t««lCodeba......l810 

Iron  8u»mbp.tCo  e,     IJOl 

KSfrti^^VchiiViiii's'-iBfa 

iSmd  8g  Oard'nlst  R  Bi..l919 
JM..t**TlBtifg5..1»  8 

ItlS^Pon  Car  Co  l«t  g  S«'" 
But  Cn  Tel  Co.    S«  wnUn. 

H  T  A  N  J  T«l  gen  g  B»  cy .  80 

T  *  Out  Land  l«ig8..  1,910 

■o W«tn  Trteg.  »«  WMt. Oi^ 

Peoria  Wat  Co  g«»..lB89-19 


BONDS. 

N.  Y.  8TOOK  EXCHANQE| 

Week  Ending  Mat  S. 


.?% 


PI  Taller  Coal  Ut  g  «%.1M«M- ^ 

Procter  A  Oamb  l«t  K  8l..'«0  J  -  J 

8t  L  Ter  Capplet  gta^on  *  ,    _ 

PropCo  l«tg4«i6-»pyT  17J-D 

8  Yub»  \V»t  Co  con  g  •••  ■  ,*S  i,"  i 
8p  Val  Wat  Works  Ijt  ««o5J  ?"jj 


Price 
Friday, 
Hay  5. 

Bid.     Aik. 


8taii  Hope  *  T  l.t  g  ««"1»}«  *• 
InoomegSs 1»*?' 


Bon  Ok  Coal  Ut  g  »  f  6"-;«|? 

TennCoalTDlT  Utg6».l»17 

Blmi  DIT  let  oon  6t . . .  1«  l  J 

Oah  C  M  Co  let  go  g  9»"  *» 

De  Bar  C  *  I  Co  ga  g  Bi.'lO 

O  8  Loath  Co  «  f  deb  g  «".„;8 

Vt  Marble  Ut  s  f  Os. •  •• -IJl* 

Weet  nmon  deb  78.  ■  l|75-00 

Regletered ""5-1900 

Debenture  7....  1884-1900 

Begl.tered..... 1884-  900 

Ool  truBtcur  S8.......1»88iJ -J 

MutUnTellfd  6b...1911|M-N 
Northwestern  Tel  7b....  04,  J  -J 

Wh  L  B  *  P  C  Co  iBt  g  5b.  19 


J-D 

A-OI 
J-J 
J-D 
F-A 
M-N 
J-D 
M-N 
M-N 
M-N 
M-N 


Sin  8ale 
80     8iile 


•IDS      107 
....  108 


Low.    Bigh. 


101     Feb '87 


8TM 
98  « 


So. 


9»M 
81 


9< 
109 


Louj  Bigh 


107«  Apr'89 
108        108 

i6i\i    ioiii 

118M  Apr'e8 


Sangt 

tine* 

Jan.  1. 


V.  8.  GOV.   BHCURITIBS. 
n  B  2s  reglBtered . . .  .OpUon^ 

U  8  8s  registered 1818 

USSsooopon 1818 

a  8  4s  registered 1807 

n8«s  coupon 1807 

O  8  4s  registered 1925 

D84B  coupon 1925 

D  8  5b  reglBtered 1904 

O  B  5*  coupon i""* 


J  -J 

(Kor 


J-J 


8TATB   8BCUBITIK8. 
Alabama— Class  A  4  to  B.  1806 

cSfs' B"6k::.".";;;:.'.".':.":i806|  J  -  j 


'102 


li6K8ale 
110     Bale 


103 
105 


NOT'98 
Mar '98 


tie 

110 


new 

110 


Q-Jt 

3-Jt 

Q-F 

Q-F 
Q-F 

(J-F 


dailv  record 

V9M 

107H  108V4 
\0-,%  108>« 
112H  112>» 
113K  8»le 
1289i  129 
l29H8ale 
UtMllSM 
lllKSale 


ClaaBC4s. ■.••••1S2S 

Currency  funding  4s. ..19^0 
DiBtof  Columbia-3-85B.1924 
Louisiana— New  oon  4B..1914 

Small 'XWyAi 

Missouri— Funding.  ..1884-95 
Norto  Car— Consol4B...1910 


Bmall. 
es.. 


1919 


80  ciiroilni^"«B'aO-'46'.  1938 
Tenn— New  settiem't  3b.  1813 

Virginia  "fund  "debt  '2'-"3"s  .1891 

Beglstered 

6s  deferred  certis 


10 


18 


84K 
SSW 


IV* 


lOlM  llOM 
101     lUM 

iiit"'  ioi" 
iieM  118)* 


itSM  lien 

no     112 


t«  seventh  pa  0e  v 

98     Feb.'89  .... 

lOS     Apr '99 

107«      108H 

112« 

113H 

129VS 

Igi-K 

Apr '99 


nan 

IISH 

129 
112 


lll>i      ll»H 


J 

J-J 

j"-"j 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 

J-J 

J-J 


110 

i'l'o" 

100 
100 
117 
110 


104      . 

i'2'7"  ! 

104M  . 

97      . 


119 

105 
108 
104 

iis' 

110 


«B0 

8 

1» 

'      2 

'   18 


40 


receding.) 
89       9eu 
lOfli*  108M 

loeM 109 

111  119H 
119^114 
198  18(IM 
188  130H 
llt«ll8« 
lllfiT 


!118« 


83MBale 

'"i\i"'k" 


Mar '98 

Ang'98 
Bep.'OS 
NoT'98 

'  NoV''98| 
.--  Apr"  , 
108M  Feb.'89 

i'ds"  Apr''9d 

!  19"8"  Feb.'''«'s 

"il"  Apr"''99 
95  Feb '99 
83^       iiH 

"sji  Apr'99 


63     Bale 

"99"  Sale 
lOOKSale 
96  Sale 
88  Sale 
lOlM  Sale 
87  Sale 
95M  Sale 
86^1  Sile 


63 
63 
98*i 
98H 
96 
88 
lOlH 

87 
94V< 
88 
86 


63 
Apr '99 
99H 

lOOM 
96)4 
S9H 

109 
879i 
95M 
87  H 
S6«t 


703 
929 
413 
173 

46 
27S 

47 

41'1| 

61 


98 
96 


71 

64 

98M 

ICCV 


.TET^rtSTFriSS;  the,e  are  latest  bid  and  aekedthls  week,  t  Bonds  dn.  July   »  Bond,  due 

^UTsioE  SECURITIES  (Giybh  at  foot  Qg  7  ooxsecutiye  pages) 


UNLISTED  BONDS.  ^g  gg  4      68M 

Atoh  Col  *  Pac  Bb  tr  CtfS. «»      Bale       «3      ADr'99....      88 

Atch  J  Co  *  West  68  tr  otf b. 
B  AOprlten  3l48  (wl).1925 

Ist  mort  4b  (when  lBa).1948 

So  West.  dlv.  3^'.  (w.  l.).. 
Cen.P..o.M.3HB  (woen  l(s'd). 

Istmtg  (when  Issued) 

Col  A  South  4s  (When  Issued) 
Metr  w  s  BUCbloi  '  st:48  1838 

8tLIM*Son9w30y4s  (wl)  

Hou.Pac.ool.tr.  48  (when  I8<  ' ^: — '^ ""^ — .„  .^„tir.n  wIm 

May.  i  Bonds  doe  AprU.  I  Bond,  due  Jannary.  aThese  are  "ptlon  sale* 


no    iiSM 


108M  no 
109M  108W 

i"o"8"  ids" 


96M 

8S 

89H 

"e" 


88 
8B 
87 


.8 
86H  88M 
lOoS  102K 
%6%  88% 
99  96H 
HSH  88 
85       8' 


-BANKS  &  MISGELL'fi 


MI«cellaBe««». 

ioSd*M3rtoSr7Too 
Srt«-Crnjne-Pref..lOOl 

SS?2S^»i^-""Vt:  oS 

SSttSew-rks-Com-lOO 

"^^•rred.........-l,00 

OhatMiicayOreAlres  15 
S!?*0  drain  Kl-lnc. 


por.l  Bid.  lAsk 


OheMbrough  Mfg  Co. 100 

§uS5i(HB)-l.tpref.lOO 

M  preferred lO" 

oSk"S8Sl^l"r^go 

8SSt.d^"H"2i."ii:  oS 

£^1  Ftl«Wk**om.lOO 

pv^erred 100 

O^  Kan  0  Smelt  A  Ile(.9B 
Oonsol  EoUlng  Btock.tOO 
Oont.  Tobao.  Co— S«  Stoc 
<^ps-gbABuBiag.lOU 
DiSSond  Match  Co.. .100 
Wectrtc  Boat 

Bectric  Vehicle^See  Phi 

«52r8S*wlim'."."l"00 
s£5mn  Kodak  Co... 100 
Brie  A  W*«t«n  Trans. SO 
mlmyAC-«Uty...lOO 
rtd»UtyAD«>(Ba^U..SO 
Oarman  Am  Beal  Bst.100 
aodrear  Shoe  Machine. . 
«SrtimMfgCo-Com.IOO 

OtMt  Fall*  Ice. 100 

BarUord  Carpet  Co.  .100 
Havana  Commercial 

Prafarred.... 

HeSlone^JMlU-Pf.lOO 

1M6S  1889........MA8 

«r'B-H»U-Mar(aut  p'd). 

^•rred  (asstfdl  100 
Hocking  Valley— ^fii  8  ■ 
Uobokeu  L.%nd  A  Imp'b 

I  atarnatlo'nai  "Kiev  at  .100 
International  NaTlg..lOO 
Intenat.  Paper^Sss  Sfk 

Bonds  6s 

Intamal'l  Pomp — Com  . . 

Preferred. 

bMmat  SllTer— Sm  Btk. 
Do  do      pret 

Do  do    bonds. 

Iron  BUamboat. 100 

ee  1801 J*J 

Jokn  BBteUOD— Com.100 

Prafarrwl 100 

Josmeay  A  Bamham.100 

Preferred '00 

Kent)  Dlit  lire  AWar  nee 

Preferred ... 

Kniokerb'r  loe((nilo)'S«( 
Knlekerb  Ice— Bonds  6s. . 

Lawyers'  Surely 100 

U^wyers'  Title  ins ....  1 00 


X96 

66 

80 
H 

12M 

68 

85 

10 

6B 
340 
100 

88 
list. 

76 

119 

48 
5 

ao 

t  37W 

91 
kBx. 


70 


Mlscellaneeae.  Par. 


1 
18 
66 
45 

17H 

76     I 

346     I 

109M 


Bid     Ask 


76M 


66 


96 
list. 


Liberty  SlUt  Mills 100 

Preferred 100 

LorUlard(P)-Pref...lOO    190 
Madison  8q  O— Stock.  100 

2d  6s  1818 MAN 

MalneSB •.•=',""Sn 

Meroh  A  Miners'  8  8.. . .  BO 
Micta-P  Oar  1st  6s'49MAS 
Minneapolis  Brew  1st  7s. 

Moeler  Safe  Co 100 

Monongahela  Water... 26 
Nat  Biscuit— Sm  Stock  Ex 
National  Casket  (3o... 100 
Nat'l  Gramophone. ...  100 
Nutloual  Saw— Pref..l00 

National  Salt 

Preferred 

National  Surety 100 

Natio"»l  Will  Paper.  100 
N.  E.  Elec.  Vt  h.Trans. . . . 
N  Y  Luuu  AImp luu 


8S 
t  20 
t   60 

115 

106 

r'iik 

List. 
45 
89 


195 

S 

36 


189^ 

3^H 

69 

1  list. 

138 

ib"6"" 

t   87H 

960 

t907 

98 

x4«M 


50 
76 
150 

68 
14?< 

su 

114 
130 
lock  K  xcfa. 


MIecellaneoue.  "Par. 
Susq  Coal  «8  1911. ...J»J 
Term  Wareh— Stock.. 100 

lat  Bb 

Debenture  6b 

Texas  *  Paolflo  Coal.  100 

1st  6b  1908 AAO 

TltleOnarA  Trust. .100 
Trenton  Pott^-Com..lOO 

Preferred 100 

Trow  Directory-New. 100 
Union  Switch  A  Signal.  BO 

Preferred 50 


19UM 


66 

n07J< 

336 

16 

60 

60 
+   43 

^  61 


A» 


128 
10 
70 
70 
76 

35  6 
90 

eo 

66 
43 

61M 


Mlacellftneena.    Par. 


Union  Tobacco  Bubs 
Union  TypewT— Oom.lOO 

1st  preferred 100 

2d  prnferred lon 

United  Shoe  Mach.-S«  B 
U  S  Glass— Common. .100 

Preferred JOJ 

US  Projectile  Co 100 

Wagner  Palace  Car. . .  100 
Westlngh  Air  Brake... 50 
Worlh't'n  P'mp-Com.lOO 

Pref  errted 100 


Bid. 
140 

90H 
118 
115 
08t.  LI 

33 

80 

90 

184 

t297 

50 
110 


Aik._ 

149 

116 
118 
St. 

34 

85 
lOr 
186 
99gM 

56 
116 


8»« 

95 

68 

78 


80 
16« 


"s  ...     NT  Biscuit  6b  1911. MAS 

401111  New  JerZlnoAlron.. 100 
81  N  V  Air  Brake-S«  N  Y  8 
BS       N.Y.  BI.Veh.Transp.lOO      81K 

Nicholson  File  Co SO  t  84 

197       Nicaragua  Construct.  100    ...... 

80       Oils  Klerator— Com 88^ 

no  Preferred 89« 

S8M    ParkStoel ■„.    109 

„„l    Peok,8U)wA  Wilcox. .96  t  88 

210    I   Pegamoid,  pref 100     

'   PennsyWwilaCoal 50    860 

60    I   Penn.  Water— Oom.... 60  t  ^6 
100       Phil  A  Wll  Steamboat. 60  t  66 

190     1  Planttrs' C  mpresB 140 

leo     1  Pneumatic  QttnCar'ge.10  t  '85 
PrattAWhlto— Com-.lOO        4H 

Preferred 100      40 

Pressed  Steel  Car— See  St  ockBx 
Preferred— See  Stock  B  loh.  II 
Procter  A  Gamble....  100    84t 

Preferred 100    190 

Republic  Iron  A  Steel ....  1    90W 


117 


Banlca. 


114 
146 
66 
88 
70 
68 
88 
3 
19 
Bxch 
IIU 
105 
80 
IU9 
Bxch 
.19 
33 
70« 
■xob. 


88W 
71 

65 

8e 

« 

18 

LUU 


95 

"lO" 
S4Hi 
80 

no 


7 

60 
76 

no 

8 
96 

18 

«0 
StBx 

97 
106 
146 


OJ 
105 
list. 
118 

72 
Hst. 

76 

106 

8 

60 


...100 


116 

61 » 
List. 


166 


Preferred 69^ 

Subsorlptlons ; 99 

B.l.Perklns  Horse  8h.l00 

Preferred 

Boy  Bak  Pow  pf 
Rubber  Goods  Mtg 

Preferred 

RnseeUABrwIn. .96 

Safety  Car  Heat  A  LU 1 00 
SchwarschlldA  Sulsb.lOO 

BemetrSolTay  deb  6s 

Blmmons  H'rdw-Com.  100 

Preferred 100 

BIngerMfB  Co 100 

Standard  Oil 100 

6tan.Dist.  ADIs.— See  Sto 

Stand  Und'rg'dCable.lOO 

Bloaa  lABlst  6b  19 1 7.FA  A 

1  Bonthem Cotton  Oil..  .60 

I  BtatlslBTlstOs'lSAAO 

I     9d6sie9e JAJ 

etlUw-Blerce  A  Bm-V.lOO 
Swift  A  Go. 
t    Ist  e*.... 


40 

■""b" 

70i4 
160 
■40 
8 

50 
lltt. 
St. 
376 
800 

80 

70 

98S< 


Bid. 


64 

87H 

81 

7»H 
t  66 
liO 

88 
101 
140 
196 
480 
487 
ckBx. 

i"d8ii 

t  64)t 

107 

86 

86 


98 
80it 


U60 
48 
108 
146 
130 

LUt. 
800 


Bruktr''  <3u 
N.  Y.  CITK. 
America*.. 
Am  Bxch.. 

As  tor 

Bowery* 

Broadway. 
Butch'sADr.. 

Central 

Obaae 

Chatham .... 

Chemical 

Gltlsens' 

City 

Colonial* .... 
Columbia*... 
Commerce. . . 
Continental 
Corn  Bxch*. 
Bast  River, 
nth  Ward* 
Fifth  Ave*.. 
Fifth 

First 

First  (St  lul) 
14th  Street* 

Fourth 

Franklin 

Gallatin 
Oanseroort*. 

Gartleld 

German  Am' 
German  Bx* 
Oermanla*.. 
Oreenwieh*. 
Hamilton*.. 
HanoTer.... 
Hide  A  L'ath 

Home* 

Imp  A  Trad 

Irving 

Leather  Mfr 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Fnl 
Mechanics'.. 
Meoh  A  Tra* 
Mercantile 


Ask. 


otati 

t418 
170 
400 
880 
930 

76 

180 
400 
*307 

40l'0 

140  I 

1806 

200 

160 

989M 

130 

366i» 

180 

800 

3000 

880 

960  > 


310 
945 


iSauka 


811 
4300 


140 

tses 


145 
175 


890 


8360 


88 

.1001  100   102 

1108141110 


Bid. 


1900 
115 
94  U 
375 
160 

no 

«780 

no 

100 
530 
170 
800 
900 
760 
935 
930 
810W 

i's'o" 


470 


Sraken'  Qi» 
Merch  Bxod. 
Merchants' . . 
Metropolis*. . 
Mt  Morris*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
New  York  Co. 
N  Y  Nat  Kx.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* . . 
Pacific*..... 
Park 

Peoples'* .. 

Pheniz .... 

Plaxa* 

Prod  Bxch* 

Republic . . 

RWerslde*. 

Seaboard.. 

Second  .... 

Seventh.... 

Shoe  A  Le'th 

State* 

State  of  NY* 

12th  Ward*. 

23d  Ward*.. 

Unloiu 

Union  Sq*... 

West  Side*. 

Western.... 

YorkvlUe*.. 


Ask. 


otati 
180 
170 
370 
»975 
130 
150 
360 
1450 
llSM 
945 
100 
80 
180 
200 
170 
iS)0 
800 
tll6 
400 
190 
180 
19U 
990 
650 
150 
100 


180 


148 


I956 


Hank*. 


Bid. 


560 


550 
180 


940 

t 


190 

130 

100 

300 

t886 

300 

t8«0 

200 


BR'KLYN. 
Bedford*... 
Broadway* . 
Brooklyn*  . . 
8th  Ward*... 
5th  Ave*.... 

First 

Fulton* 

Oer  Amer*. 
Hamilton*.. 
Kings  Co*... 
Manufact'rs 


816 
190 
100 

l"o"4' 
390 

■96' 
105 
100 
8B0 


900 

130 

86 

107 


Brftfcers'  Qu 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  City.... 

North  Side*. 

People's*  ... 

Scherm'rh'n* 

17th  Ward*. 

Sprague 

a6th  Ward'.. 

Union* 

Wallabout* .. 

TrDHt  Co*. 
N.  T.  CITY. 

Am  Dep  A  L. 

Atlantic  Tr., 

Central  Tr'st. 

City  Trust. 

Colonial.... 

ConaoUdat'd. 

Contmentjil 

Ferm  Ln  ATr 

Fifth  Ave  Tr 

Ouaraiity  Tr 
Kuick'rb'ck'r 
.•Manhattan . 
Mercantile  . 
Metropolitan 
N  Y  H  A  Tr 
N  Y  Sec  4  Tr 
North  Amer. 
Produce  Bx. 
Beal  Est  Tr't 
StandardTr't 
dtate  Trust. . 
Union  TrUBt. 
U  8  Mtg  ATr. 
Uniu  States.. 
Waslilugton 

br'klyn. 

Brooklyn  Tr. 
Franklin  .... 

Hamilton 

Kings  Co.... 
LIsl  L«Tr. 
Manafact'rs. 

Nassau 

People's 


otati 

800 

230 

280 

330 

160 

180 

140 

106 

200 

140 

116 

105 


360 

sii' 

176 
186 
160 
116 

iis" 


850 
426 

30"6" 

13S0 

850 

4636 

380 

200 

675 

365 

1400 

450 

265  " 

300 

U60 

386 

1860 

480 

696 
t296 

406 
■?90 
868 
325 
250 
i75 
i79 
1395 


2026 


1495 


1460 


386 
9S0M 

I'iio 

460 


•"Banks  marked  with  a  asterisk  (*)  are  State  banks. 

«  Purchaser  also  PM«  «»™ed  interest. 

»  dale  at  Stock  Bxohange  or  at  auouon  this  week. 


t  Pnoe  par  Bhara. 


Mat  6,  iti»9] 


THE    CHRONICLE. 


8«5 


Sotton.  ^h«i-id9to>iiit  ind  ^Atwnor^  Stocic  €<c^an;9S  — ^  Daily  and   Vearly  Record. 


.Ibar*  Prl< 


Mot  Par  0«Bta^  Prieas. 


fciwntey,    JTwHtov, 
April  i9        Mmt  1. 


•MT     MO 

loe    lit 

•«8»      

•I4«W1M 
•IM     Ul 


M       M 
««M   *»H 


IM     IM 


^ 


*■     •« 

Ml     til 


tT  *» 

•ITM  17H 

3a  IS'* 

!•  19 


MM    'Ml 

•M     M' 

lU  118^ 
•M  MTM 
10*     IM 

Ha  si** 


***H    44U 
l»H    i>N 

•I4»      

*»        49 
MM    till 

191      194ti 
MM    4»M 


■I       (I 


•H     M« 

litMll«M 

»*■«    .... 

I'M      183 

t4IHl**t4 

•I4TWI4SM 

IM      111 


19       «« 
49W    4M| 


190  I9U 

•M  .... 

••I  96 

•99  99 

••W  *»H 

14  19)4 

9*  91 

.?»??• 
•II      til 


<a» 


•MT  t99M 

lOT  11*44 

949  940 

189  isa 

I40M1«^ 

149  I4<IH 

199  131 


•9«  t«i>4 
43W  48)4 
89)4    8BH 

ItO      190 


MM   *«H 

14  14*4 
' 9» 

89M  88U 
•78S    79 

til 


Jfoy  3 


958 

109 
•998 

IM 
14* 
148 
189 


•89 

1I«M 


145^ 
180 


145        87)4 

97       Vt 

IIM  II  A-i* 

18  1819  17 
48W  4«)4 
7-4j  7»  I 
49«t    4944 

181*    19 


«4U    l>3H 


?ia 


B«M    98N 

9«9     8* 

I88ftl««tt 

lir^lUM 

IM     tM 

M      191 

•80      880 

91        99 

97       87 

M     n 


M       98 

M8M     44)4 

1*3  low 

•148         

4714    80 
•m    M)4 
191*  198 
4«M    49 

•i^  M 

•i"  "ii" 


HM 

S01«    SIM 
l«7-t«  i«S 
««        44 


4*M 
19 


1»H 


M)*    88)4 

IM  tM 

IM  198 

IIT  11* 

■M  tM 

IM  109 

•M  849 

"ii"  "ii" 

Mt  84 

MM  84 

434  «*M 

18<*  19)4 

14(1  

4M4  48 

•ON   *'H 

IM     lalM 

48        4«i{ 

•8        88 

';:!:."  "Oh 

84M    841* 


•38M 
•4«M 
89 


MM 
18 

I 

MM 

•79(J 


M 

89 
1*0 


91M 
18M 
9S 
StM 

79)4 

■  to 


Tkurtdati, 

Maw  <■ 


987  W8 

10*  111 

•*W  .... 

187  190 
I48M  14^ 

•144  14« 

188  180 


888  888 

ina  111 

•987        .... 

l»'>ti  190)4 

X1S3  lS7t, 

'144  14S 

19*  la* 


•as        8811 

4SM    4S«» 

»»)•    80)4 
IM 


•a 

IS 


18 


•7!»fl    79 
910      810 


.1 


FHday. 
Haw  5. 


88M    34 
4S|2    4SM 

lis"  in 

•oo"  '.'.'.'. 
•90  98 
MM    98 

14  I4M 
•99        »iH 

8IM  SIM 
•78S  7»»4 
910      «10 


Booton  A  Albanj (Boaton).. 

Boaton  BlaTktad " 

BoctoB  *  LowaU " 

BoMon  *  lUUM. ■■ 

Chle.  BnrL  A  QaliWT " 

Chla.  JoDO.  A  Ob.  Stook  Td*.       " 

PraTaiTM] " 

Chle.  Mimakaa  *  St.  Paul .  ( PtalUk  < . . 
Choouw  Oklahoma  *0 air..       *' 

Prafarrad. 

OonaoL  Traetlon  of  N.  J.7. . . 

Pitahbarc  pcaf (Boatoo).. 

Oa.  Soatliarn  A  Honda. (Bait.)  .. 

l(t  prafamd. 


lOlMI 
•M     I 


8tM    8: 

•TW     91 
I9i2     10 


»1)4( 
lOH 
•OM    91     I 
t8t(79B-l8{ 

Us  ii'* 

TTm    78 
4tM    4«K 

M 

HT  ••I 

188  IMI* 

lit  117)2 

•M  8M 

101  lOtM 

•U  840 
MX 


wm9     « 


Mt4  M 

84)2  H 

48)2  41 

1m!  80 


•i"  "ii"  "ii"  'ii' 
.    "oS 

I4<M  147 
48        47M 

M        M)4 

laiM  \**\i 

49m    49)2 
84       88 
IM      IM 


8oti  •"*  .V 

•  Hi    'm       88 


8IMl« 


84M  «tu 

•TM  »t5 

10  IOt« 

M  80M 

I8M  18 

43  4SM 

TIM  »• 

UM  «*M 

lSl2  18M 

873  M^ 

•8)4  •« 

8M     887 

18TM  141 

117      117 

x878    874 

198 

•48 


law  !•« 

188      184M 

IMM  18^ 

••        •» 

•W  nH 
M     as 

4*M    4^M 
1*       M 
•148     147 
49        47 
MM    ••H 

l«l  188 
47  49 
M  88 
•IM      IM 

•M  81 
•4        M 

111-18 


ACTIVE  STOCKS. 

II  Indloatea  anlt^ted. 


9d  MafMiad. 

ahioh  ▼aUaj (PtaiU.) .. 

Maxtoaa  OaotiaL (Boaton).. 


Nonltara  Oaatfal (Bait.) 

~  .(Phi 

Prafaiiad. 


Nortbarn  PaaMa. 


Ua.).. 


Old  Oolonr. (: 

Ora(on  Short  LinaL 

PaaoiTlTanla (Phlla.) 

PhlladalpkU  Traotloa •* 

Baadlm  Oompany " 

1*4  prataiiad.. ...••••.. ...a 

•d  iHtalMiad 

OBloa  PmMo (Boatoa) 


Dnkm  Traotloa (Phlla.). 

_  ..    ._ Oa(w.  L)  (Balu)  . 


DnltadBr* 


.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.   80 

.  so 

.100 
.100 
.100 
.100 
.100 
,  80 
.100 
,  801 
.100 
,100 
,100 
,100 
,  80 
,  BO 
,   SO 

,  so 

,  so 

.100 
.100 
,  80 


Salt* 

of  the 

Wttk. 

Bharu 


ttf  0tNa^.... 
■Maawaaaaaa  St< 
BlianT9iapba^...(' 
a  Bocar  Baanloal.. 
radl 

Boatoa  A  Moalan* 

BatM  A  Boatoa 


(Boatoa). 
laeka. 


Calaaat  AHaaU 

Ckakrta  llaal.(«l'M  paid)  (Phlla.) .. 

'   MdOaa (BalL)  .. 

Oaal (Boatoa).. 

faaoBottarrl ..  (Phlla.).. 

'.V.V.V.'.V.*(  Boatoa) .' '. 


laMtfBMtajarrlaa •• 

LahUrbOodBMamaaoa...  (Phlla.).. 
Mandaa  Ooauaaj  ^  ...■•••  • 

Kaw  BathoilYaftphooa (Boaton). 

OMDoaUMoaOofMrl 

Pa.Mt9.  UchtA  PDTO5...  (Phlla,).. 
Unitad  Oaalaiu*«taia«at1.. 

Unltad  aiataa Oil (Boatoa).. 

Waiahaah  Ll«ht1 (Phlla.) ., 

Waat  Bad  Laad (Boatoo).. 

Waatlaah.  Baalfta  A  Mtf. . . 


.  M 

.100 
.100 
.100 
.  98 

.  as 
.  as 

'.ioo 

.100 
.100 
.100 
.IM 
.IM 

.  ts 

.  M 
.100 
.100 
.  M 
.  M 
.  M 
.  W 
.  8 
.  88 
.   M 


liOvaM  la  n  dlTldaad. 


81 

16,991 

6 

888 

•0,111 

848 

9S 

"tSio 

881 
611 
ITS 

■"Vs 

4,089 

18 

1,018 


88 

t",\Y9 
1,B90 

99,898 
8,081 
4.090 
l,4ilT 
8,934 

M,099 

4,091 

818 

998 

890 

S0,<>48 

8S1 

789 

8,881 

70 

99,709 

1,018 

8,000 

898 

900 

881 

88,084 

1,87* 

549 

41,881 

80 

10,100 

47,004 

11,117 

4,009 

9,004 

"so* 

181 


Banift  of  SaUt  in  1899 


£aiae«<. 


64MJaa. 
78M  Jan. 


Highett. 


960     May     1 

UONMar     t 

940     Apr.  87 

I90)<  Mar     B 

U9M  Fob.  IS 

ISO     Mar.  80 

ISO     Mar.  It 

13i«  fab.  18 

87  >4  Mar.  9S 

4^  Mar.  99 

ni)4Jaii.    11 

Itt     Mur.  9» 

38      Fab.     I 

»S)4  Jan.  n 

70     Jan.  *T 

30     Mar.    » 

■  7H  Apr.  87 

»8     Pab.    8 

S5M  Fab.  IS 

81)4  Jan.  *» 

*ll     Apr.  sa 

46MJaa.  a* 

TO     Jan.  8* 

W     Mar.    • 

194(Jaa.  M 

34     Mar.  at 

ISM  Mar.  M 

SOM  Fab.  at 

81     Jan.  as 

44W  Apr.  M 

8*12  Fab.  •! 

41     Fab.  SI 

BSM  Apr.  M 


880 
186 
189 
89S 
108 
893 

'«M 

71 H 

08 
)«4 
198 
I  0 

^4M 

88 

asii 

IS4 

»a<^ 

ITS 
SB 
60M 

1)4 

••N 

88 


Fab.  I* 
4ar.  M 
Mar.  •• 
Apr.  M 
Apr.  •• 
Fab.  •! 
Mar.  •• 
Mar.  l» 
Apr.  • 
Apr.  8 
Apr.  a» 
Fab.  14 
Apr.  • 
M*T  • 
Mar.  •• 
Apr.  • 
Fab.  as 
Apr.  •• 
Ai<r.  8 
Apr.  • 
Mar.  •• 
Apr.  » 
Fab.  IS 
Fab.  •« 
Apr.  S 


At»i»ASFa..(l 

4«A0hanatla<( 


3TIVE 

(BoalllM 

<Balt)lM 

Bo*  A  Malaa  pf.  ( Boat)  I OC 
BoaMaAProT.     -     IM 

nwiiwi  iiiif  (mil 

Onkri  Maaa. . .  ( Boat)  I M 

mc •■      IM 

~  Mol  Ohio... (Bait) 
•  AWMMh.<Boat)IM 
lStofIa4*7(PhU|100 
i*Pa*aaa(Boal)IM 

■  BH-r....     "     IM 

OowalTrPUtaT(FMI)  M 

Prafl. "       M 

nMAI>araM.(Baat)l 

mc ••    iM 

l*n  P*aa(Phlll    M 
'MAT     "       M 

M 

hMABroad^     -       M 

ftm  *     **       M 

KC  FISA°M.'.'(Bo*l)IM 

Prat -      IM 

>  B*Aartk.(PhU)    SO 

I  OMtial.JBoat)lM 

lASH.(PhU)  M 

■••».     •         " 

■nr  ■Mlaiid..(Boat)l 

^nt "      IM 

■•MlPaaB....(PbU)   M 
PhllA»«*L....  M 

PhOOarBAII.     "       M 

OnltadNJ *     IM 

OaXadTrofP.    -       M 

Pro* -       M 

iraai  Bad  pra(.(B«at) 
Waat  Jar  A  8  ■.(PhU)  to 
WaatHTAPa.  •■  M 
Wlaaaa  CBatraK  Boat)  IM 

Pia( -     IM 

Wor  Naah  A  B.     -     IM 

MIBCBLLANBOUSl 
AOowa  Mlaln(<Baat)  M 
Aa  BrBUXI^PhU)... 
AraoMMtauw.(Bcat)  M 


OaoT.CBaal)  M 
iW'«(mi)IM 

"     IM 

Lt.(Boal)IM 

10 

itria  lfaa..(PhU)   M 

)9A0ik (Ban)IM 

tBMIalM.iBoat)  W 

:  Piia«.<na)  m 

'Aia7.(Phll)  M 
Bialal.  -  IM 
OoaTf  -  M 
Ma-9(B09t) 
■aat         '      IM 

af..     ••      IM 

>aAato-M1(Phll)  M 
BotHASMIBoat)  10 
BoralaT....    " 

pr«n(Phil)lM 

-       (Baat)lM 

■       10 

• 19 


iiSE  i» 


IM 


IS 
7» 
4^ 
*• 

«*M 
IM 
tM 

•IM 

"m' 

•  I 

I4*M 
*»H 

78 

18) 

..... 

U 
88 

lai 

M 

U 

Wl 
IM 
1«« 

l*)4 
146 
•7* 

!• 

49)4 

lla 

M 

T 

V* 

IM 
IIM 


10 

ajM 


IM 

40 

40M 

lis 

•M 


•7 
118 
■  •7 

!• 

•r 

M 
M4 

A"* 


••?*! 


UBBAOoJ 
BtaerabfiPhU 

Pran 4.    " 

Tmant  Salt...    " 
Ptnnarl  Siaan.     " 

Praft " 

PBllaaa-aPal..(Boat 
Qamor  MiBiaa. 
Baaaa  Battoak. 
RhodablMla.. 
Baala  Taabal  O 

Toff^actoa  '*  A** 

Oa  Ooit  LA  k'a 
OaSboattaah.. 


!•    I 
M 

im' 


•79 
ISM 
«»M 

1I8M 


IM 
)IM 
M 
10 
M 
8 
M 
W 


"    4-M 

Waior  Povar..  .... 

Waiabaab  Ooa1(PhU)lM 

Prafi "      IM 

Woiia  ral  Goal  ■•  M 
WlaoMMIalaKBaal)  •) 
WolTanaa  Min.  ■*  as 
WoOMaoa  LJ.    -        8 

AaBSlCdl^nO'jAJ 
ATA8P9*ac4a.'9SAAO 


18 


lOM 
•M 


178 

•M 
48 

•4 
40* 


*TM 
II8M 
IM 

I8M 

84"* 


B  A  M  M  la  7a.'M^T  MAM 
Boatoa  Taral  •)«•..  1 947 
Boa  Da  «M  lit  Sa.'M  JAJ 

MMSa I9MJAJ 

BarA  Mo  BIT  ax'pt  9a-l  AJ 

BcoazanptSa.'lSJAJ 

Plan  4a. 19I0JAJ 

Oh  BarA  N  lit  Sai'M  AAO 

MM  U laiSJAD 

Ck  Bar  A  q  4a.  IM*  FAA 

lowaOlT  4a.l»I^AAO 

l*MeJaaa8a.l*l8JAJ 

AlloM«aSa.'8IMAl< 

AWMg*a8a.'81  JAD 

0fTara't8a.'l8JAJ 

t  BlTlKSa'tTAAO 

D0BAWIit4a'46  AAO 
Doala  Coal  1  rtSa.' 1 8M  AS 
BiBt'B  lit  M  (a  (.'M  MAS 
rr  HkAM  T  lat  Sa -M  and 

UaMVd  lat«a.'M  AAO 
nUa  Slaal  aoar  8a. '  1 0  J  AJ 

Dahaatarata^iai  8  AAO 
K  C  CA  •  1  at  Sa  a.'as  AAO 
KOrtSAO  latTL-OSJAO 
K  C  P  SAMaoa  Sa-MM  AN 
B  0  M  A  B  in  4a--^4  M  AS 

laaoBa  Sa..., 

B  OA  M  Br AB  Ba. -M  AAO 
K  O  St  Jo  A  0  B  74.-07  JAJ 
LaoM'a  Sl'ra  S8a.'M  M  A8 
L  BoakAFS  lat7i.'MJA. 


L  BASt  L  latSa  a.-M  AAO 

l-8a._.r9MAAO 

MarH  AM9a_-M  AAO 


MM  Ml 


*H\ 

97M 


!  Mas  Oaat  48  (. .  1*1 1  JAJ 
1*49— lBafc«noaia» 
»<l  *oa  laa  8a  aoa  aaai 

Nav  BBC  Tala  •a.'M  A  AO 
6a 1*07  AAf) 


IH 
IM 

;r* 

•;•"* 

•I 

M 

10 

*t5 


18 
48 


108 
lOOH 


114 
k9 
6T 
1*1 
107 
100 


too 

190 
109 
I14)t 


91 
9SM 


98 
111 
118 
197 
187 

lOtM 

iVi" 

»8 


89 
IM 
180 

103 

liVo" 

I  74 
81 
18 

1100 


I8N 

ir* 

na 

aa 
•I 

!• 

M 

a««i 

•tB 

ii' 

18M 


lOt 
M 

'\'\i' 
•OM 
•8 


IM 
108 


IIS 

u 
•a 

M 

7aM 

96M 
118 
180 


108 
108 
78 


89M 


lli" 
77 

9S 
18 


lataortka__tMSJAJ 
0(d  A  L  C  eoa  •a.-M  A4o 

laaotM^a- IMO 

BotlwiS  l*ta8..*M  MAM 

MSaw ISSSPAA 

Toniagtaa  l*t  Sa  I8I& 
ira9t&dSt*a..-M 

4)^ Wl* 

SoMta IVUMAN 

4a 1917  FAA 

Baada— Ralilmara. 

AU  ACb  lit  T>.IW07  JAJ 
AliO-Uakll>t«*l»17JAO 
BaK  Baft  lat  8a.  I WMMAM 
BaltCP**lit8a.l9IIMAN 
Ba:t  Faoda  Sa.1919  MAN 

Bsobaoca  n^  ISSWAJ 
BaltAOhlo  taa.  19M  ABO 

Slat  III  M  Bf.  I9M  J  AJ 
BAOSWIatIM  (.1 9V0JAJ 
BaltAPIataam  11911  AAO 

latSftannal  I9II.JAJ 
Bal  Traa  I«t  6a.l9MMAN 

B>tAla>p8a.lMIMAS 

NoBaltDirSalMSJAD 
^U^Ma  Sa  I  aOSMAN 

^KS'b-1818  U  rae 
UtSaiarO-ISiairrae 
Oiat  Ohio  4M*  a.'ao  MAS 
Oaotral  Br  ST. .  1 91 8  J  AJ 
Ooa*olBa....l9nMAN 
Bzt  A  laip  Sa.>(>89MZs 
nha*  atr  R/lat  8a  ■•8J  AJ 
OharlCAA  axtSa.  I « 1 OJ  AJ 
Chaaa*  Oaa  8a. .  I8M  J  AD 
OtTAiab  latSa-IMSJAU 
OolAOcar  I  atS-«.  1 8 1 7  J  AJ 
■"  "  1910  JAO 
I9M  JAU 
Oa  AAial«pfSal94SAAO 
OaCar  A  .*«  1 1  tSa  a.  1 9t»J  AJ 
(}*onnaPUtS.oi  I999J  AJ 
OaSoAFla  lat8a.l94SJAJ 
KnoxrTraa  I  itSa  'M  AAO 
Ijaka  B  Bl  lat«a8a'4aMA8 
MalBK  Waah )  lat  Sa'aSF  A 
.•(•wOrtOaa  lat  Sa... Tar 
Norfolk  St  lat  «a  ■44.JAJ 
NortkOaat  4)ia.  1 9M  AAO 

9a  I9M AAO 

Saaold  19M JAJ 

8al904 JAJ 

Sanaa  A  Sa  1998.... JAJ 

Sanaa  B  S»  1996.... JAJ 

OhMAM  1  at78DI  M6M  AN 

Pitt  Cn  Traa  Sa.  1997  JAJ 

PotomTal  lat8a.l94IJAJ 

SaaArTnl  Pltta)Sa'84JAD 

Sar  FlaA  Waalka '84AAO 

Saab  A  Uoan  Sa.1094  JAJ 

FIraMId  lit 84.1904 MAO 

Uiarlaa  •a.-lOIIMAH 

Maartaa  8*.. 1918  MAS 

4th  aar  8-4.a*.lMlMAS 

S«h  aart9*  B*.t9M  MAS 

▼a  (SMIa)  S*  •••.'••JAJ 

FaaidahW^alMMAJ 

TaATaan  M  8&19M  JAJ 

•a.. 1900JAJ 


BUL    Aak. 


1119 

ai4 

10* 

libs' 

IIM 


\t\ 

180 
107 
IIS 
I  MM 
118 


IM 
I04M 
181 
IMM 


IM 

116 

108M 

■ll>* 

108 

IITM 

119 

118 

lllM 

108 

101 

188 

I09M 

I04M 

118 

18IM 

100 

106 

110 

10*! 

104! 

118 

IM 

1*0 

t08M 

II* 


107 
110 
119 
IIT 
IM 
107 

■  ei' 
ioi' 


107 

IS 

lOT 

101 


in 

ioV 

IIT 
184 
I  ISM 


1801 
I  OBI 
188 

tOlM 


181 

iia 

107 
!!• 

iVs" 

191 

119 

119 

lOSM 

lOlM 

Its 

I09M 

lOB 

118 

l*aM 

109* 


BONOS 


84M 


BaltlBiara  Oooalo'd. 
WSt  N  Oooo  8a.  1914  JAJ 
WaatTaOAPlatOs.-l  IJAJ 
Wll  A  Wald  Sa. .  1 98S  J  AJ 

Baada-  Phlladalahla 

AUOIIrlat&*r.'l9MAN 
BalUTar  Iat8a.l9*8  JAD 
B  BoroOaa  lstSa.-WMA>« 
OaaibrUIron  8a.l917JAJ 
Catawlaaa  M  7a.l9M  FAA 
ChaaAD  Can  1  atSa. '  1 6  J  AJ 
Oboo  Okia  A  a  pnor  llaa  aa 
Oaoarai  Sa....l919  JAJ 
Olf  a'St  Rr(  Ind  loon  Sa.'M 
OolaB  St  Rr  I  at  eon  Ba.'n 
OoaTraaof  N  J  latSa..>M 
Oal  A  B  Bk  I>t7a.'08  FAA 
BketAA  lat  M  Ba-M  MAN 
BtlBon  Blaa  S«  aU  »atO. 
BtooA  Paop'a  Tr  aU  tr  at(a 
■kAWIIb  latSa'IO  JAJ 
laaona  Sau.  .8Ma  AAO 
B«niaaa.LI*t(8a.l8tS 
HadooT  M  A  F  oon  8a.-t4 
HA  B  Top  aon  Ba.'as  A  t« 

Inlamat  NaT  8a 19U8 

KCSob  B  l«t6a..'MJAD 
K  C  P  A  O  lat  6a..-M  AAO 
LahUb  NaT4)i>..'14(i-J 

ilH4a(, 1914  (J-F 

0oaaolTa....l9ll  JAD 

OaaM4Uaa..l9*4a.F 

tab  V  cri  lit  Saa.'U  JAJ 

Lab  Fal  azt  4a. .  1948  J  AD 

M  Ta. 1910  IMAS 

Oaaaol6a.....I098  JAD 

Anooltr  6a. .JAD 

RaWk  Ooo  Oaa  Sa '48  JAD 
Mawark  Paaa  ooa  Sa.1980 
Mo  Pann  lat  4a- 'M  MAN 

aanM74 I9MJAJ 

PaongonSa  r...l9I0  Tar 

Oonaal6ao....l90S  Tar 

OonanlSar....l919  Tar 

Pa  A  N  r  Can  7t..'M  JAD 

<Xmu  6a I9M  AAO 

Oonj  4a 1989  AAO 

Paon  8taal  I  atSa.'  1 7  MAN 

Paopla'i  Tr  ti  aarta  4a.'48 

Partaom  UtaarSa.'t8Q.J 

Phlla  Blao  icoid  trnat  atf* 

PhABr  aan  M  Sa.-ao  AAO 

Qmt  M  4aj|..r»M  AAO 

Ph  A  Raad  M  Sa.'S8  AAO 

Oonaol  M7a..!Ull  JAO 

Oon  M  6a (...1911  JAD 

BztImpM4aa.'47  AAO 

OinMof '89  4>.-87  JxX 

Tarmlnal  Ba  «.  1  »4 1  U-F 

PWUABalt4a.ieiTAAO 

Ool  lat  trnat  4a.  1 88 1  JAJ 

PltUOAStLTalOMFAA 

Baad  (k>  nan  4*,  1997  JAJ 

Boohaatar  RrooaSa.1080 

SehRBSIdalataa  ('8SJAD 

Soran  Trao  lat  da^saMAN 

Onion  Tarm'l  latSaFAA 

Dnltad  N  J  4a.  .1944  MA8 

DnTraoPlttaaanSa'HTJA.1 

lAnd  Intaraat. 

•Pnao  Inoiadaa  orardna 


Bid. 


n9M 
IIBh 
116 


109M 
108M 


109! 


:ia 


114M 


losM 

iVsM 
I19M 
IIOM 
117 

O'M 
1*8 
109 

iYs' 


49 
114 
107M 
IM 
108 

114 
ISO 
117 
190 
I08M 

iVt" 

116 

ii4* 


Ask. 


118 
118 


108 
109 
107 


•  1 
107 

108 

iV>9^ 
UO 

Its 

184 

114N 

10SM 

lOS 

IIBN 

108 

no 

106 
i07" 


190 

113 
ttl  00 
ooapo 


99H 


87 


*^ 


1 01 


•• 


IIS 


I  as 


io» 


lOBK 


I8S)« 


866 


THE    CHRONICLR 


[VOU  LXVIU. 


AMB 


RAILROAD     EARNINGS. 

The  foUowlnK  Uble  shows  the  groas  earnings  of  eTery 
ITKiJf  railroad  from  which  regular  weekly  or  monthly  returns 
mm  be  obtained.  The  first  two  columns  of  figures  give  the 
groM  ewrningB  for  the  latest  week  or  month,  and  the  last  two 
aolunins  the  earnings  for  the  period  from  January  1  to  and 
Including  suoh  latest  week  or  month, 

37x  refitriM  of  the  street  raUtoays  are  brought  together  nep- 
mvttty  on  a  gubsequent  page 


BOAM. 


IMett  era**  Mammg*. 


WmkorJtoi      lg99. 


Adliondaek Febmary . 

AU.  Ot.8oQtli..  4tb«kApr. 
Ala.  Midland . .  February  . 
Ala.N.  O.  ikTex.  Pao.  Jnno. 

H  Orl.&N.  S   iBtwkApr 

Ala.  A  Vlokab  lat  wk  Apr 

Vlelta.SlLAP.  lit  wk  Apr 

Allagheny  Val.    MaroU 

Ann  Arbor SdwkApr. 

Ark. Midland...  February 

Atoli.T.  A8.Fe..  March 

Atlanta  A  Char   February. 

Atl.Knox.AMo.  Marob 

AtlanUA  W.  P. Marob 

AtLCiUJneS.C  January... 
Atlan.ADanT..  4tbwkApr. 
AnaUnAirwes'  February. 

Bait.  A  Ohio....  jMaroli 

BaL  A  O.  Sou'  w .  ithwkApr. 
BathABam'ndr-  February  . 

Blr.  A  Atlantic. 'March 

Broniv'kAWest  |  February  . 
Bnff.Booh.AFlti  ithwkApr. 
Bnff.8t.M.&6.W  January.. 

BnJIalo  A  Buati. .  March 

Bnr.O.  Rap.&  N.  3a  wk  Apr. 
OanadlanPaoUlo  4thwkApr. 
Ouit.olOeoreia  SdwkApr. 

Central  M.  B...  March 

Oentralofci.  J..  March 

Central  Paoinc.  February . 
OharleeVnASav  Febi  uary . 
Cbas'n AW.Car.  January... 
Ohattan'xa  So..  SdwkApr, 

Chee.  AOhlo 4thwkApr. 

ChlcBar.  AQ..  March 

Ohio.  A  East.  111.  4th  wk  Apr. 
OUo.Qt.  Weet'n  4thwkApr. 
Ohio.  Ind.  A  L. .  4thwkApr. 
Ohlo.Mll.&8t.P   4thwkApr. 

CUo.AN'thw'D.  March 

OUo.Peo.ASt.L.  Maron 

OUcB'kl.AP.   March 

Ohlo.Bt.P.M.JtO   March 

Chlo.Ter.Tr.KR  idwkApr. 
Chlo. iKW.Mtch.  SdwkApr. 
Oboo.Ok.AOuU.  IthwkApr. 
Oln.O.APorte'tli  March  .. 
01n.».0.AT.P    April.  .. 
01n.Porte.* Vlr-  March... 
Clev.  Ak.  &  Col.  IthwkApr. 
Oley.Oan.ASc.  4th  wk  Mar 
01.Cln.Ch.A8t.L  SdwkApr. 

Peo.AEaat'n    March 

OlLor.AWheel    4thwk.\pr. 

Ool. Midland....  March 

Colorado  A  So..  SdwkApr 
OoLB.V.  AToI.  January.. 
Ool.  8and;y  A  H    IthwkApr. 

Ooloaa  A  Lake .    March 

Crystal. February . 

Onmb'rdValUy  February. 
JMnr.ABloOr  4th  wk  Apr. 

i)et.AMacklnai  March 

OecO.Bap.AW  SdwkApr. 
DtdnthS.S.AAt  SdwkApr. 

■IclnJol.AEagt.  March 

■ne.... March 

Knreka  Sprinse.  February  . 
rfTana.AInd'pui.  ithwkApr. 
CranBT.AT.a  (tbwkApr. 
Klnd.Ft,W.AW  February. 
nintAP.Mari]  4thwkApr. 
Fla.Cent.A  Pen.  Sd  wk  Apr. 
jrfcWthAI>en.C  SdwkApr. 
HW.ARlo  Or  SdwkApr. 
aadi.A  Att.  U  March.... 
eeorfclaRK.....  IthwkApr. 
a«orKlaAAla..  IstwkApr 
tta.Car'laANo.  December 

eeo.8o.AKla.    March 

ar.Bap.  AInd.    SdwkApr. 

UtauB.AFt.W.  SdwkApr. 

traTerseOIty.  SdwkApr. 

MD1.Q.  B.  A  I.  Sd  wk  Apr. 

Tot  allUnee.  Sd  wk  Apr. 

Sr.Tt'DkSyit'm  4thwkApr. 

Cblo.AQr.Tr.  2dwkApr. 

I>et.Or.H.AU.  ZdwkApr. 
aieatNorth'n— 

BUP.M.AH.  March 

East  of  Minn.  Marob 

Montana  Cent  March 

Tot.sy^tein    March 

B'UB'mntAK.O  April 

eaUAChloago.  March 

Hoos.Tun.AWll.  Deoember. 

Hoot. ATez.Oen  March 

OUnolsOentrall  Maroh. 
Iad.Oeo.AWe«t.  December, 
lad. m.  A  Iowa.  March 
Ia.AOtJ<orUi'n.  4thwkAi)r. 
tlntarofl.  (Mat  '  Wk  Ai<r  I  • 


S 
18,083 
S6,782 
59,799 

29,000 

12,000 

11,000 

204,594 

32,417 

7,749 

3,861,8<l4 

179.478 

30,543 

57,344 

159,214 

13,065 

9,098 

2,3  B  4, 899 

150,214 

1,631 

2.063 

49,04t 

95,531 

31,019 

66,887 

70,005 

620,00 

87,336 

61,342 

1,247,600 

1,045,39' 

63.18" 

70.787 

1,703 

29S.39C 

3,420.6Hl 

82,''20 

143.783 

90,001 

875,717 

3,15a,8li 

73.7.')9 

1,068.830 

811,972 

24.637 

42,322 

•19,539 

5.221 

362,244 

25,034 

23,44b 

19,(i6( 

260,715 

148.563 

41,971 

97.»4« 

62,800 

224,<ill 

12.655 

850 

811 

53,74  > 

215,50t< 

60,656 

29.739 

38,34- 

lo7.331 

2,766,674 

3.58- 

e.oat; 

33,698 

7.568 

86.091 

55,312 

23.700 

15.520 

628 

30.879 

19,633 

10  ,579 

80,530 

47,700 

9,714 

897 

2,168 

60,485 

538,937 

76,IU7 

17.135 

1,487,778 

166,503 

175.116 

1,799,392 

25,231 

3.448 

4,137 

300,906 

12371425 

45.481 

93.0-t<) 

'      93.50 

7H.90n 


1898. 


* 
23,624 
41,67o 
66,146 

25,000 

10,000 

11,000 

211,186 

85,139 

13,598 

3,368,541 

143,975 

28,944 

48,196 

162,687 

11,628 

11,917 

2,335.884 

188,674 

1,621 

2.589 

47,895 

97,510 

"45>30 
68,699 

573,00- 
74,207 
49.709 

883,643 

1,062,118 

80,932 

72.098 

1,061 

257,422 

3,667,666 

74,762 

136,605 
88,163 

847,769 

3,051,836 

78,632 

1,647,6 14 

694,793 
22,328 
34,031 

•17,405 
4,034 

320,860 
22,67 
24,222 
14.301 

279,544 

145.33' 
40,980 

137.159 


211,605 

12,8U 

1.25(1 

1,161 

63.54; 

199.400 

55,454 

27,789 

31,76tj 

147,1511 

2,724,933 

3.78i 

8,36t 

84,663 

5.685 

71,476 

54,741 

27,334 

11,85.' 

,•190 

33,221 

19.290 

74,726 

80,64b 

37,178 

8,984 

802 

1,686 

48,550 

844,232 

75.851 

17,028 

1,382,765 

106,148 

1^9,I65 

1,648,078 

15.065 

6.860 

S.iU 

246,385 

12277769 

45,849 

73,035 

85,762 

64.5301 


Jan.  1  to  IioUtt  Dal4 


1899. 


1898. 


35.331 
573,780 
126,770 

415,042 

196.229 

183,805 

665,379 

480.654 

18,622 

9,549.906 

357,226 

83,624 

155,059 

159,214 

199.690 

21.163 

6,413,43 

2,037,909 

3,495 

8,959 

97,930 

1,211,33V 

31.019 

169,42 

1,309,877 

7,895.621 

1,761,325 


3,207,756 

2,180,431 

120,273 

70,787 

18,431 

3,660,573 

9,640,919 

1,498,948 

1,895,098 

1,045,990 

11.574,354 

8,673,831 

204,540 

4,705,234 

2,346,400 

351,59b 

606,62t 

*4e9,00i 

13,930 

1,412,276 

64,lHi 

281,198 

158,l7.'i 

4,001,199 

430,746 

644,393 

3-7,0^1 

1,085,547 

224.011 

245,792 

3,5:0 

2.096 

llS.74iH 

2,819,050 

164.001 

427,76f 

570,996 

441,9$h 

7,471,138 

8,04 

102,4W 

3M2,74- 

15.451 

1,053,006 

801,633 

429,813 

149,574 

1.897 

547,494 

324, -75 

893,365 

22-.',749 

688,11 1 

141,816 

li.VSV 

30,916! 

87t-;,174' 

'?,909,6l9i 

1,211,074 

236.801 

3,798,778 

683,877 

488,643 

4,820,098 

87,547 

22,798 

84.807 

923,261 

(6,947,597 

480,571 

254.778 

1,193,080 

1. 099.900 


45,106 
868,720 
136,340 

392,705 

204,122 

198,783 

609,445 

478,871 

23,923 

9,285,379 

278,382 

7'',028 

153,9  9 

162,687 

190,880 

23,996 

6,318,675 

2,219,836 

3.454 

6,862 

fi7,702 

1,162,847 


122,530 
1.170,235 
7,204,910 
1,685>,435 


2,824.633 

2,113,936 

149,726 

72,<98 

20,377 

3,783,465 

9,851,838 

1,344,293 

1,676,185 

976,380 

10,257.872 

8,200,vi65 

227,692 

4,772,498 

1,853,544 

342,3^6 

511,584 

•433,967 

12,452 

1.313,450 

60,007 

260,359 

153,416 

4,190.603 

449,419 

484,12:) 

400.599 

2il,665 

233.517 

4,650 

2,3iii 

124,277 

2,478,299 

129,555 

401,818 

451.881 

393,028 

7,835,826 

7,208 

93,543 

384,4o2 

ll,91Si 

958,083 

773,364 

409,666 

152,213 

1.844 

540.870 

340,113 

881,018 

238,230 

609,172 

131,370 

ll,H0^ 

3.5.070 

787,417 

7,558,232 

1,096,703 

250,871 

8,494,420 

301,314 

493,03>< 

4,288,798 

49,582 

22,918 

84.689 

841,32" 

16,737,887 

477308 

239,991 

1,226,482 

981,550 


BOAIM. 


Iowa  Central.. 
Iron  Hallway... 
Jack.  T.  A  K.  ^ 
Kanaw'aA  MIcfi 
K.C.F.SoonAM 
K.O.Mem.ABir. 
Kan.  C.  N.  W.... 
Kan.  City  AOm. 
K.  C.Pitt*.  A  O. 
Kan.O.Snb.Belt 
L.Erle  A  West.. 
Lehigh  A  Hud.. 
LehlKhYal.  RK. 
I.«h.  V.  Coal  Co 
Lex'gtonAEast 
Long  lalaudKR 
Long  Is.  System. 
Los  Aug.  Term. . 
Lonl8.ET.ASt.L. 
Lon.H.  ASt.  L.. 
LoulsT.ANashv 
Maoon  A  Birm . 

Manlstlque 

IMezloan  Cent. 
Mezloan  Inter'l. 
IMez.  National 
Mez.  Northern. 
tMexloanR'wa^ 

Mexican  So 

Mlpueap.A  St.L 
M.8tP.A8.8t.M. 
Mo.  Kan.  A  Tex. 
Mo.PacAIronM 

Central  Br'oh 

Total 

Mobile  ABtrm.. 
Mobile*  Ohio.. 
Mout.&Mex.G'f 
Nash.Ch.ASI.L. 
NevatlaUentral 
N.Y.C.&H.R. 
N.Y.Ont&W. 
N.  Y.  Susq.  &  W 
Norfolk  &  West 
North'nAla.Ry. 
Northe8'n(Ga.). 
North'n  General 
North'n  PaoUlo 

Ohio  River 

Ohio  Southern.. 
Oreg.RR.ANav 
Oreg.  Sh.  Line.. 
Pao.  Coast  Oo. 

PacUicMaU 

Pennsylvania}. 
PeorlaDecAEv 
Phlla.  A  Erie... 
PhUa.ARead... 

Coal  A  Ir.  Co. 

Tot.  both  Co'6 
PhU.  WUm.  A  B 
Pltts.C.C.&St.L 
Pltts.Llsb.&Wi) 
Pltts.Be8.AL.E 
Pitts.  AWes'u.. 

Pitts.  Cl.&Tol. 

PlttB.Pa.AF. 

Total  svBtem 
Flttsb.Yo.&A.. 
RlcU.Fr'KBb&l- 
Rio  Grande  Jot,. 
RloOrande  So'l 
RloGr'de  West 

b-JiX.  TU30.  &  11. 

St.  Jos.  A  Or.  I... 

St.  L.  Chi.  A  St.  P. 

St.L.Keu'etASo 

8t.L.ASanFran. 

St.  L.  Southwest. 

St.PanlADul.. 

San.Ant.  AA.P 

SanlTau.&N.P 

S.  FePreo.AiPh. 

Say. Fla.&  West. 

Sher.Shrev.ASo. 

SlLSprs.O.  AO 

Sioux  (J.  &  Nor. 

So.  Uaven  A  E. 

So.  PaoUlo  Co.  - 

G'al.Hai.&  8.A 

liouls'a.  Went 

Morgan'sLite'J 

N.Y.T.  A.tlBJ 

Tox.  AN.  on 

Atl.  Prup'tes.a 

So.  P&o.  of  Oai 

So.Pau.olArlz 

8o.Pao.ofN.M 

PaoUlo  systeui 

Total  of  all.e> 

Sonthem  Ry.... 

StonyCl.AC.Mt 

Texas  Central . 

TexasAFacitlc 

Tex.8.V.AN.W. 

Toi.&OhloOoui 

Tol.  P.  A  West 

Tol.St.L.*K.C 

Union  Pa«.EU. 

Wabash 

W.JerseyASea'f 
W.V.Oen.APlttf 
ATestVa.A  PIttH 
ffeetem  of  Ala 
Weet.N.Y  APa 
Wheel.  AL.Erlt 
ATlscunsluCent 

iVrlKUtHV.ATed. 

ijrk  Southern 


WukorMo 


1899. 


4thwkApr. 

March 

February . 
IthwkApr. 
Sd  wk  Apr. 
3(1  wk  Apr. 

Maroh 

sa  wk  Apr, 
IthwkApr. 
Ithwk.ipr. 
IthwkApr. 

April 

Maroh 

.March.  .. 

Maroh 

April 

April 

March 

IthwkApr. 
IthwkApr. 
IthwkApr, 

Marjh 

Maroh 

4thwkApr. 
February . 
3d  wk  Apr 
February . 
wiiApr.15 
2d  wk  Apr. 
IthwkApr, 
3d  wk  Apr 
IthwkApr. 
4thwkApr 
4thwkApr. 
IthwkApr. 
3d  wk  Apr. 

April 

March 

Maroh 

January... 

Maroh 

IthwkApr. 

March 

IthwkApr. 
2d  wk  Apr. 
December. 

Maroh 

Sd  wk  Apr. 
IthwkApr. 
January... 
IthwkApr. 

March 

January... 

March 

March 

IthwkApr. 
February . 

March 

Maroh 

Maroh 

.March 

March 

Maroh 

IthwkApr. 
3d  wk  Apr. 
3d  w^  Apr. 
3d  wk  Apr. 
IthwkApr. 
January... 
February . 
February  . 
IthwkApr. 
3d  wk  Apr. 

.March 

IthwkApr. 

Maroh 

Maroh 

IthwkApr. 
IthwkApr. 

March 

March 

March 

3il  wk  Apr. 
February . 
4thwk  Mar 
February . 
February . 
Maroh 


S 

52,556 

4,337 

33.096 

17,107 

80,264 

22,038 

24,650 

4,037 

78.511 

12,635 

81.403 

34,570 

1.842,119 

1,322,949 

16,922 

306,923 

323,784 

6,192 

40,258 

1S,?.14 

572,545 

6,264 

8.042 

382,041 

418,728 

158,126 

05,lo2 

91.200 

16.800 

32.265 

70,131 

233.464 

667,000 

37,000 

704,001' 

6,936 

399,700 

103,842 

513,583 

1,446 

3,923.831? 

114.2  «  3 

203.877 

246,869 

4,587 

7.647 

546,510 

4i2.1.o8 

18,335 

75.V58 

116.651 

573,328 

332.395 

308,624 

5,82iJ,932 

21,211 

247,2B7 

l,879,ii43 

1,851,267 

3,730,910 

823.107 

1,340,738 

4,07/ 

17,187 

40,769 

17,266 

8,139 

70,"  11 

76,67<) 

57,221 

18,468 

11,470 

61,S0il 

8,921 

24,400 

26,250 

7,470 

175,836 

127,500 

136,479 

117,039 

59,087 

15,917 

293,016 

9,389 

22,548 

23,874 

2,074 


1888. 


S 

50,564 

8,387 

31,489 

14,060 

75,899 

26,254 

81.434 

8,873 

75,198 

11,046 

91,624 

27,330 

1,405,899 

812,252 

19.780 

283,909 

297,989 

8,887 

38,298 

13,108 

567,412 

4,488 

6,296 

347,612 

310,916 

140,466 

44,794 

88.300 

10.084 

54,940 

67,052 

259,000 

785,O0l 

36.00' 

821,000 

5,756 

318.871 

129,802 

460,311 

4,372 

3,755,7St 

93,41.'< 

15 -,480 

212,590 

3,108 

7.711 

615,511 

441,156 

17,93^ 

62,323 

147,482 

506,694 

373,67t 

367,632 

5,438,332 

21,301 

53.518 

l,733,6.^,^ 

1,194,893 

2,928,548 

745.10' 

1,309,219 

4,152 

21,74-i 

35,569 

22,76t 

8,157 

77,566 

82,372 

57,06.- 

21.3K5 

11,427 

56,000 

9,19f 

28,566 

28.477 

4,667 

161,244 

112.60(1 

119,102 

132,28 

54,58i 

14,?5t 

294.74  ^ 

9,005 

13.947 

18,244 

2,359 


Jan.  1  w  iioUMMUe' 


1899. 


1898. 


February.  399.642  424  923  835,544  851,601 
February.  106,2  U  97,467  246,79,i  206,566 
February.  484,182  497,517  1,121,677  1,002,086 
February.        17.871       22,412         36,623  50,331 

February.  137.814  127.924  303,858  2^8,609 
February.  1,165,429  1,198.807  2.591,448  2,486,750 
February.  1,044,373  l,i01,67h  2,181,700  1,938,420 
February.  272,239  311,821  539,457  614,436 
February.  153  OSc  147.341  306,162  268,6  il 
February.  2,733,190  2.837,"3S    5,660,656    5,619.392 

March 4,728,70S  1421.492  13,0>4,037  12,527,631 

IthwkApr.  563,144  539, liO  7,947.172  7,398,130 
Fabruary  804  747  1.593  1.472 

JdwkApr.  3,(3-  4,7.i3  86,996  88,042 

IthwkApr  186,263  185.663  2,5»9,785  2,565,565 
December.  6,779  4,135  6  ,503  10,235 

4thwliApr.  41,799  42,070  557,570  542,349 
SdwliApr,  14,834  17,137  282,057  278,544 
4thwkApr.        42.818        51.501        395.385        630,038 

Maroh 1.631,79^  1,433,571     4,342,729    4,038,162 

IthWKApr.      359.055     3^8,685    4,540,063    4,102.149 

March 204,710      176,410        479,561        453,764 

March....  112,099  101.19^  286,649  274,000 
January...        21.319        26.497  21,349  28.497 

.March  ....  59.144  52,376  16-s,511  167,127 
SdwkApr.  65  100  SMOO  947,5'20  840.309 
IthwkApr.  40,150  39,378  478,566  453,920 
IthwkApr.      124,614      116,350    1,547,046    1,450,419 

March 13,070  8,693  29,922  24,230 

February.  4,232         4,269  9,378      9,295 

a  lucludos  earulu>f!i  from  ferries,  etc  .  not  given  separately,  b  In* 
eludes  the  Pacitic  system,  the  Atlautio  properties  and  the  Houston  A 
Texas  Central  system. 
*  Figures  for  March  and  April  are  for  the  railroad  only. 
t  luuluJ.-a  OUo<di>  tanc  &  Ouio  So'westeru.  Oiilo  Valley  and  Chtoago 
and  Texas  for  botii  yoar.<.  Results  ou  Yaz  ii>  Branch  exoluded  in 
1899  but  included  In  1898  until  July  1.  ;  Mexican  ourrency.  i  Cov- 
ers results  of  lines  directly  operated  east  of  PItsburg. 


S 

646,103 

12,842 

66,611 

204.114 

1,3.''9,255 

434.554 

70,215 

68,429 

1,192,225 

179,819 

1,0S1,851 

153.576 

4,299,511 

4.332,985 

46.028 

1,015,898 

1,052,996 

21.799 

601,651 

173,654 

7,557,843 

16.009 

21,784 

4,835,672 

1,166,931 

2,185,918 

148,715 

1,353,900 

228,934 

761,893 

1,026,230 

3,535,726 

8,218,551 

356,377 

8,574,928 

112,386 

1.592,000 

311,h3S 

1,438,438 

1,44U 

10,834,804 

1,393,323 

567.873 

3,714,179 

62,231 

73.157 

1,510.025 

6,020,104 

290,538 

75.258 

1,921.280 

1,5  0.735 

332.395 

930,479 

15,701,937 

230,382 

523.402 

5,244,960 

6,166,236 

11,411,196 

2,179,263 

4,007,039 

10,865 

271,383 

504,763 

232,415 

93,440 

927,180 

76.676 

119,747 

43,730 

146,108 

920,5ul 

26,421 

385,223 

79.336 

19,036 

2,295,973 

1,766,238 

372,248 

362,991 

176.863 

265,917 

603.669 

81,891 

47,333 

57,531 

5.836 


• 

872,002 

13,084 

61,781 

170,818 

1,462,919 

494.677 

98.157 

82,320 

1,052,669 

149,013 

1,107.769 

114,036 

4,171,448 

3,485,321 

80.497 

991,622 

1,031,279 

20,334 

486,271 

154,695 

7,190,830 

16.283 

24.601 

4,465,122 

839,727 

1,956,190 

82.02  3 

1,219.400 

202.791 

641,225 

l,043,2.i8 

3,569,978 

8,413,b09 

439,262 

8,853,071 

125,855 

1,407,991 

398,156 

1,358,530 

4,372 

10,543,289 

1,140.601 

512,842 

3,699,020 

57,313 

07,730 

1,531,' 25 

6,438,718 

267,007 

62,323 

2,122,495 

1,383,540 

373,678 

1,036,606 

15,356,937 

258,011 

506,646 

4,948,242 

4,583,716 

9,531,958 

2,084,063 

3,837,761 

11,988 

278,663 

456,307 

292,588 

80,630 

911,506 

62.372 

114,290 

46,390 

139,098 

851.100 

24.595 

396,980 

83.723 

17,557 

2,192,469 

1,720,609 

319,410 

427,568 

165,052 

226,332 

604.654 

77,848 

27,179 

36  898 

5,497 
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I«t««t  Bnm  tmrtklmgt  hf  Vf  Mka.— The  iMast  WMkly  earn  - 
iaa  la  the  foregoing  are  aeparatoly  stunmed  up  as  follows  : 

For  the  fourth  week  of  April  oar  preUminary  statement 
eorera  SSroada  and  shows  1'21  per  cent  tncreaaein  the  aggre- 
gate STer  the  same  week  last  year. 


4(A  vtek  0/  IprU. 


1899 


1898. 


Alabam*  Ok  8oatk«ni. . 

atlaaOo*  l>aaTlU«. 

Bait.  *  Ohio  Sooth wMt.. 

BaS»lo  Booh.  *  FlUib'g 

p.- .iH»«  PaeUo 

OMMpeake*  Ohio 

fioMr-  .k  KuV  QUnoU. 

CMe-  Oreat  Weatern 

~  '  klBdlan'lU  *  Louto*. 
tMUw.ABt.  Paol 

.OkUb-AOoir.... 

Omr*.  Akroa  *  Oolamb. 

OtaiT.  Lorala  *  WbMl'c. . 

(M.  —itiwIrT  *  HoeiPs 

Dim*  Bio  Otaada... 

■*aasT.  *  la<MmapoH« . 

»>■— I.  ATwfHaaia. 

VUat  A  Pera  Marqaatt*. 

Oaoncla      

ecmnd  Trunk ) 

Okleaco  AOr*!!  Tntu  > 
Dot.  Or.HaT.  AMIIw.) 

Intarn'l  A  OL  Xortli'D  ... 

Iowa  Osatral.  .....  .... 

Kaaawaa*  KiakUiaa... 

Kaa.  OKr  PItMb.  4k  OoU 

KMt.  ONt  8«k.  Balt...^ 

ESt  Ue  *  WaMMB. . . 

Laalnllla  Kraaa.  Ji  St  U 

iMlarlUa  Band.*  at.  U. 
,  AHaak 


•  *M.La«li 

lAZteaa 

MawPaaMa 

OMUial  Biaaak. 

•  T.  Oniavla  A  Vaatan 

BartMk  A  waaiara 

Ohio  Blrer _.. 

Ottg-  BR.  A  XaT 

.*  BTMar.. 
.*  UBrla. 


• 

86.758 
13.0«0 

136,214 
9S.S31< 

680,0001 

3»3,a98 
83.730 

148.788 
80,001 

875.717 
19.539 
S3,4«8 
41,971 
18.«9& 

su,soo 

8.096 
n.698 
M.09I 
80,878 


Hf,S«7       »4t.»8 


5S.SS6 

17.1Q7 
78.SI) 


4<M»« 

U,S14 
S7S,S4£ 

168.188 


tSfJSi 


Bm.  < 


„ jAWaMan.  .. 

lis  Oiaalaaoattara.... 
fiT^aaavh  A  «C  lalaad 
K  Lwili  *SMirraa_.. 

9mmltmm  Raflwar 

XasatA  raaiOa 

falsAo  A  OhlaOntm.. 
IMj8t.U  AKaa.Ottr.. 

[AlAbaBrta. 


total '55 
■a*  la'nwKM  tUl  p.a.^ 


rrjaot 

ll4.S8a 

34«.a«6 

U.S3S 

116381 

81311 

17.1  rj 

70.0 1  i 

il.47C 

84.400 

178,816 

187.50. 

563.144 

186.t68 

41.79>^ 

4*,81« 

s»8,oaft 

40,150 
184  .M< 


8 

41.670 
11.838 

18'«,674 
97,510 

573.000 

857.492 
74.768 

18«,«06 
88,168 

847.769 
17,405 
84.333 
40.980 

ia.tis 

198.400 

S.S66 

84.6«8 

71.478 


InertoM. 


9 
■i*,437 


47.000 
a5.87« 
7.958 
7.178 
1,838 
37.948 
3,134 


89.768 

80.564 

14.060 

78,198 

IUM6 

tlM4 

8«.88ft 

18,108 

567,413 

«47,«U 

t4M6« 


981 

840 

18,100 


14.816 


7.788 
1,99< 

»jon 

3,318 
1.889 

"l,99a 

411 

6,188 

84.439 

ii.6eo 


•8.448 

tlS.69^ 
17^3 

-il,SOI 

31.748 

77,666 

11,4*7 

8MM 

161.S44 

llt.800 

ftSB^lW 

18S.MS 

41.979 

51.S0I 

858.685 

89,37« 

116.850 


1.00< 

80.848 

84.375 

488 


14,8M 

1«>I0 


Oaeraaj*. 


8 
4.918 

S3'.460 

1,979 


774 


380 
965 


3.843 
5.89B 


7.331 


8.875 

30.686 

118,0C0 


80331 
90 


606 


8419  447    8,119.187 


S70| 

772 

8.194 

884306 
l«03tO{ 


73se 

'4^166 


1,171 
8,688 


354.496 


For  the  third  week  of  4.pril  oar  final  statement 
aoren  8l  roads,  and  shows  7-lS  per  oent  tncreaae  in  the 
•Cgrsgate  orer  the  same  week  laat  year. 


94  KM*  •fAprU. 


HwiieaiiT  rard  «86  fd* 
•SIL  Osd.  Bm.  a  Rortb 

Via  GMl.  A  Paain 

n,  Wactli  A  Deover  Olty 
4SSAd  Traak. ..........  / 

aMa.AOnBd  Traak} 

ftsied.  B  AM ) 

Halt  BaaoB't  A  Kaa.  O. 
uCMvVU&AlUm. 

jmSfiiOmakji'.'.' 

.wftSmm^rhx.. 

aaOaatni 

Waat  M.  T.  A  Paaa. 


6386.186 
7«^W? 
56312 
38,700 

486378 

53  >7 


8M60 


TV>ial  31  road*)  ... 
•at  lawian  c7'l6  p.a.)~ 


I- 


7,7843M 


U86. 

Imnmn. 

• 

8 

6.498353 

608.901 

66399 

i,«o;i 

64.741 

671 

37384 

«8a386 

7»3S^ 

86.851 

5.873 

14.756 

7,101388 


16368 

8348 
4375 


4.7581       .. 
9A00\ 9/ 


M6I 

,7«> 


8 
111,637 


8.634 


4316 
1,836 


818 


643.331  I 
630,071 ' 


183.1Si 


Vor  the  Boath  of  April  Ot  roada  (all  that  have  for- 
niahed  statements  tor  the  full  month  aa  yet)  show  agRregate 
raanlta  aa  foUnwn ; 


1  JTmiM  or  AprU         '       1866. 

1896. 

ttwrmm. 

rn-Omi. 

Oroaa  aaralaas  i64  road*)  38,71 1.738 

37,017,602'   1.634.126 

L'04 

It  will  be  seen  that  there  is  a  gain  on  the  roadi  r>!porting  in 
tto  amonnt  of  f  1,634.  IM  or  6-04  per  cent. 

lta«  Karalags  Avalhly  t«iidU»t  Uauss.— TheUble  foUcw- 
laC  shows  the  gross  and  n«t  earnings  of  8tkam  railroads 
tsforted  thia  weak.  A  full  datalM  statement,  mctuding  all 
'  I  from  whioh  monthly  retr  rna  oaa  be  obtained,  la  givto 
I  a  month  in  theae  oninmn  ,  aad  the  lateet  statement  o- 
kind  will  be  found  in  the  OaBomoLS  of  April  32, 
1800.    The  aaxt  wiU  appMur  in  th6  laso*  of  May  20,  im. 

mm.        ■ KU  Mmmiftf. 

1896.  1899 


AtlaataAW.rolat.b.Mar. 

Jaa.  1  to  Mar,  81.... 

Jiilr  1  to  Mar.  31. 

fliaaiHaa  PaatOa.a.Mar. 

iaa.  1  to  Mar  31  ... 
.^AOhlo  ■ Mar. 

Jaa.  1  to  Mar.  81.... 

Jnlr  I  to  Mar.  81  ... 


18S9. 

8 

57,344 
166399 
464347 
3.109366 
5,727,621 
1,C  07,483 
8.707,666 
8,966386 


6 

48.196 
188.9«9 
456.093 
3.079,479 
ft,246,44« 
1,003,789 
3370383 
8,«1«,398 


• 

23,64  B 

6031  >* 

310.4il3 

838.9>'e 

3,040.131 

306.882 

790,343 

3367.033 


18S8 
S 

21,446 

72,001 

207,703 

7&3,3S4 

1.693,539 

302,037 

890,988 

3,928.999 


— Oron  Mmmtnt$.      .  ,—Ktt  Man.  <»/«  — . 

1899.  1898,  1899.  1898. 

*  8  8  a 

Ohla.B.Ial.APao.a.Mar.   1,663,^30  1,647,614  607.458  671458 

Jan.  1  to  Mar.  81 4.705.234  4,772,498  1,668,007  1,848  967 

Apr.  1  to  Mar.  31. ...31378,883  30,028,368  7,703,271  7,433,402 

OoloradoA  8o.b....Mar.      291,764         84,463 

Jaa.  1  to  Mar.  31 . 883,347         369,361  

l>eii.AR.Oraiide.k.Mar.      798345  638,356  290,914  367,891 

Jao.  1  to  Mar.  31   ..     2,104,950  1,349,699  704,171  736,335 

Jalr  1  ta.Mar  31....   6.977,829  6,325.167  3,748.183  2,513,880 

natrolt  A  Maok'o.a.Mar.        60,6^6  55,454  33,467  2S.937 

Jaa.  1  to  Mar.  31 . 164,061  139,955  63.089  58.084 

Jnlr  1  to  Mar.  31....      404.710  329,499  1)3.714  104,491 

Elmlra  A  Lake  Ooturto — 
Jan.  1  to  Mar.  31.... 

Elmlra  A  WUllamsport— 
Jan.  1  to  Mar.  31.... 


134,190        156,746     dr.87,8S0         dl.466 


399,947         283.886 


141,364        134,073 


1,641,066 

102.749 

336,317 

246,335 

844,330 

3,001.624 

78,935 

239,991 

605,403 

1.405,890 

4.171,443 

5,710,555 

812,252 


Fall  Brook  »- 

Jap.  1  to  Mar.  81.... 
ntchborf— 

Jan.  1  to  Mar.  31.... 
Pt  W.  A  Deu.  CICT.a  Mar. 

Jan.  1  to  Mar.  81... 
Booat.  A  Tex.  Ceat.Mar. 

Jan.  1  to  Mar.  81.... 

Jolr  1  to  Mar.  31.... 

Indiana  ni.AIowa.k.  Mar. 

Jan.  1  to  Mar.  31.... 

Jolr  1  to  Mar.  31... 
Lehlab  Valler  BR.. .Mar. 

Jaa.1  to  Mar.  31.... 

Dae.  1  to  Mar.  81.... 
tAbl^h  Va).  Coal  Oo.Mar. 

Jan.  1  to  Mar.  31. 

Deo.  1  to  Mar.  81.... 
L-axlnxtoD  A  Raat.b.Mar 

Jan.  1  to  Mar.  81.... 

Jnlr  1  to  Mar.  31.... 
Lone  laland  RR.b..Mar. 

Jaa.  1  to  Mar.  81.... 

Jolj  1  to  Mar.  31. 

Loos  lal'd  KR37a.b.Mikr. 

Jao.  1  to  Mar.  31.... 

.<nlr  1  to  Mar.  31.... 
LooliT.  ANaabT.b...Mar. 

Jaa.  1  to  Mar.  81.... 

Jolrl  to  Mar.  81  .. 
Max>oaa  CeB>nri....Mar. 

Jaa.1  to  Mar.  31.... 
Mas.  iBtanattoaal.Mar. 

Jaa.  1  to  Mar.  81... 
■.Bt.P.A8.S  M.  ..Mar. 

Jaa.1  to  Mar.  81.... 

Jolyl  to  Mar.  31 

Haw  York  OaaUal- 

Jan.  1  to  Mar.  31....10.8S4304  10343,3.'S9 


(lf.204         31,170 


69,000 


53,634 


1,771.980 
1 19.703 
355.101 

300,906 

933,361 

3.590.794 

93.089 

254,778 

647,236 

1342,1)0 

4,399.5)1 

6.000,505 

1333,949 

4.8<3,985 

6,103,798 

16,932 

46,028 

190.040 

386,453 

708.975 

3,434.304 

294,841 

739.213 

3,706,889 

3,067,141 

5.647,168 


433360  441,843 

21,278  39,747 

84,898  114,190 

32,814  33,586 

17I,b07  321.630 

1.483,005  1,115,925 

41.719  33,533 

110,306  106,743 

350314  193,375 

358,513  347,708 

455.585  1,000.614 

840,738  1.464,696 

iir.53.651  df.70,455 

8.48S.d21  dM96.362df.l00,155 

4,905,335  df.282,834  df.  173,578 


19,780 

50,497 

149,764 

371,489 

707,718 

3.203,1*64 


4.970 

8368 

58,878 

41,164 

1.138 

980,013 


381,550        ■29^34 

733,3!)0  def.35,^14 

3,480,362    1,060,954 


1.85-«,193 
6,416,863 


17383,966  16,490,677 
1.369,418    1,186,610 


3.645.100 
418.723 

1.166,931 
834.100 
786,447 

8,388,098 


3,325,639 
310,916 
889,737 
817,764 
834,354 

3,140.667 


696.939 

1.733.317 

5.903,383 

331.364 

1,108,481 

301,071 

563,177 

146,973 

260,308 

1371,330 


8,831 
17,647 
46,839 
43,611 
44,738 
963,359 

■36,736 
29,972 

1,061,887 
561,798 

1,740,408 

5,550.788 
384,341 
912,430 
123,850 
806,679 
149,683 
333,495 

1,435,679 


Jalr  1  toMar.  81. 
M.  T.  A  P<«i»>lTaDla— 

Jao.  1  to  Mar.  31.... 
Korfolk  A  WaaTo  a.Mar. 

Jan.  1  to  Mar.  SI.... 

JoUrl  to  Mar.  81... 
■orthen  Oaatrat.  b .  Mar. 

Jaa.!  to  Mar.  81... 
Paalfle  MaU Mar. 

Jan.  1  to  Mar.  81.... 

Mar  1  to  Mar.  81.... 
PaoHa  Dae.  A  KT.b..Feh. 

Jan.  1  to  Peb.  28  ... 

Chlla.WHiu.ABalVb  Mar. 

Jan.  1  10  Mar.  31.... 

Rot.  1  MMar.  Jl  .. 
Poo^kaapato  A  Butara- 

Jaa.  1  to  Mar.  31  ... 
a>o  etanda  Waat.  b.  Mar. 

Jaa.  1  to  Mar.  31.... 

Jnlr  1  toltar.  31.... 

8t.  Joa.  A  Od.  III.  ■ . .  Mar. 
Jan.  1  to  Mar,  81.... 
~        llo  Mar  31  ... 


8,830,532    3,635,307 


34.467,438  84,536307  12,706,680  12,655,731 


ILLAUkASM  Pr.b.Mar. 

Jaa.!  to  Mar.  81.... 

Jalr  1  to  Mar.  31.... 
at.  Louia  Southwest. Mar. 


11,274 

1,000.107 

3,735,358 

8.675.761 

546310 

1.510.036 

308,634 

93W.479 

8,855,939 

88,183 

189,640 

838,107 

3,1-/9,363 

3,844385 

9,750 

380,075 

735,801 

3,463347 

99,546 

289,988 

943,766 

636.361 

1,714355 

3,4B»34S 

469,746 


8343 
977,771 

2.769,886 

8,543,043 
515,510 

1,581,835 
367,633 

1336,606 


64386 
184368 

745,107 
3,084,063 
8388,835 


8307 

300,100 

813,153 

3,888,490 

120,698 

386308 

1109,781 

369,614 

1 1,396,497 

13,265 

85,796 

20H.318 
451,wl4 
851318 


Jan.  1  to  Mar.  31 1336,484 

Jnlr  1  to  Mar.  31....  4399,031 

St.  Paul  A  Dulath.a.Mar.  186,479 
July  1  to  Mar.  31....    1.374,778 

9aa  Ant.AArma.P.b.Mar.  117,089 
Jan.  1  to  Mar.  31....  363.991 
JiDj  I  to  Mar.  81....    1.605,941 

•loaxOty  ASarth..Fab.  33374 
Jan.  1  to  Fab.  38....         57335 


10,663 

854.493 

694.600 

3,496,039 

97,774 

302,879 

98J380 

579,208 

1,658,918 

5,3«8,665 

490,072 

1360,509 

4.233,194 

119,103 

1,380,449 


daf.590 

117,683 

383,850 

981.706 

33,501 

53,456 

213,697 

232,141 

606,889 

3,156.344 

186,087 

)*01,227 

1.389,793 

49,436 
443,640 
138,289  dot.  1 2,648 
487,568    dar.9.465 


1,576,336 
18,344 
36,893 

4,421,492 


460,641 

10,023 

38.417 

1,637,701 


1,264 

301,018 

825,840 

,709,637 

110,696 

845,708 

196358 

331,944 

1706,364 

33  551 

43,734 

144318 
416,614 
818,313 

der.2,604 

102,785 

345,188 

938,526 

30334 

107,168 

862341 

316360 

648,696 

2.254.390 

58,033 

384.351 

1,131,189 

40,190 

860,700 

8306 

64,480 

469,613 

6,446 

12,600 

1,333,316 


8oathan>Paolfla..b.lUr.  4,738,708 

Jnljr  1  to  Mar.  3l.... 41,453,043  39,223,079  14,588;8»3  15;566,027 
Bjracate  Geo.  A  Com.b— 


Jan.  1  to  Mar.  31....       145,121       153,468 
Swado  A  O.  Oant.b.Mar.       149,669       145,850 

Jan.  1  to  Mar.  31 418,A64        408,487 

Jnlr  1  to  Mar.  It  1 1.417,014    1,314,U16 

UUter  A  Dolawam- 

Jaa.ltoMar.il...         71.968         76,825 
OolonPu.  Rv.a....Mar.   1.631,738    lrt33,57l 

Jan.  1  to  Mar.  31....   4,342,729    4,038,163 

July  1  to  Mar.  31. ...14.946.818  14,051,167 
a  Jei««>  A6eaa'e.b.Mar.      204.710       176,410 

Jan.  1  to  Mar.  31... 
Waat  of  Alabama.b.Mar. 

Jan.1  to  Mar.  31.... 

Jnlr  1  to  Mar.  iX  ... 
Wr(VB.Y.APeaD.fc..Mar. 

Jao.  l«o  Mar.  31.... 
Joly  1  to  Mar.  31.... 


479,564 

59.144 

168341 

513393 

398,096 

759,436 

3,453,«40 

a  Met  aamloga  here  xlren  are  after  deduoUng  taxea. 
b  Net  eamlBCa  here  ilrtn  ar«  before  dedaotloK  taxea. 


453,764 
S  3.375 
167,137 
487,55J 
V34,864 
666.909 
3,513,784 


10374 

55,434 

119,488 

438,613 

11,648 

631,233 

1,635,347 

6,533,101 

50.118 

58,406 

33.968 

70,110 

218,469 

90.920 

22i<,3S7 

764,683 


47,908 
43,304 

112,657 
3tfl,780 

15.038 

584,828 

1,567,316 

5,386,313 

34,418 

60,206 

30,061 

56.091 

171,044 

73,080 

176,117 

913,840 


b6rt 
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»  Uttr  dadoottaCNMrre  fond  for  repair*  of  •tmnnon,"  baUnoe  In 
lf>iTb.  moil.  WM  WO.ete,  imlnst  fS-'.SSR.  an<l  rroui  Hay  1  to 
HarebSl  !iil,07a,282.  agalnat  $671,764.  The  reserve  fuml  (or  depreci- 
ation aEd  Kooaral  and  extraordioary  rei>alr8  of  steamers  bas  been 
tnonaaed  to  tbe  standard  of  Ibe  EoMUsta  on  iipanla*.  i.  e.,  bve  per  oent 
•BOB  (be  vitlua  of  tbe  atoamar*. 

^BzpanM*  to  1899  laolude  oertatn  exeeptloniil  Item^    amoanUnK  to 
about  «18,000. 

latereat  Cbarges  aad  Hnrplas.— The  following  roads,  ii 
•ddttion  to  their  gross  and  net  earnings  given  in  the  fore 
golntc,  alJo  report  charges  for  interest,  &o.,  with  tbe  surplir 
or  denoit  above  or  below  those  charges 

^Int..  rentaU,  *e.—^  ^Bal.  of  Stl  Earnt.- 
1899.         18U8.  1899.  1898. 

«  «  9  e 

377.784  373,038       •>29,674  298,415 

3,929.154  4,140,5«9    8,773,117  3,391,853 

190,582  208,351       *101.279  •59,82* 

1,774,597  1,867,578  *1,080.991  *707,«40 


Boad$. 

Oblo.  R.  Isl.  A  Pao    Mar. 

Apr.  1  to  Mar.  31... 
Oanver  A  BloGr'dr.Mar. 

July  I  to  Mar.  31  . . 

Fall  Biook- 

Jan.  1  to  Mar.  31.... 

Ft.  Wortb  4  Den.  C.Mar. 

JaD.  1  to  Mar.  31 

Look  Island  RR  ...  Mar. 

July  1  tu  Mar.  31.... 
Long  Island  RR.8ya.Mar. 

Jul/1  tu  Mar.  31.... 
Norfolk  Sc  Western.. Mar. 

July  1  to  Mar.  31  .. 
Bt.  Jos.  ill  Or.  IsI'd. . Mar. 

July  1  to  Mar.  31  ... 
Syracuse  Oen.  A  Corn.— 

Jan.  1  tuMar.  31.... 
Voledo  A  Oblo  Cen..Mar. 

July  1  to  Mar.  31.... 


4,454 

27,919 

83.760 

101.577 

904,131 

112,478 

1,003,953 

1<6,057 

1,674  934 

8,750 

61,250 

50,592 
43,^92 
374,640 


233 

28,482 

85.447 

101,987 

919,737 

112,724 

1,022,200 

186.957 

1,690.293 

5.833 

52,500 


•77,642 

det.6,641 

1,138 


•81,209 
1,265 

28,752 


>df.5e,654  •df.58,746 
•179,402      '140.783 

■df.79,495  •df.75,368 
•  100,522      '136  94H 


114,043 

1,213,566 

14,751 

151,447 


53,165  def.35,018 
40,936  '11,975 
352,467        -85.880 


114,0.^6 

1,129,334 

25,091 

310,'j41 

def.5,957 

def. 2,507 

•48,602 


'After  allowing  for  other  Income  reoelyed. 
8TBEET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  Is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  Jannary  1  to  and  includiiu;  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TBAOnON   OOMPANIKS. 


Laiai  Oron  Baminaf 

Jan.ltoLaietl  r>r  te. 

Eabnuios. 

WeekorJlo 

1899. 

1898. 

1899. 

18»8 

Akron  Bedrd  A  Clev. 

March 

5.891 

6,''56 

S 

17,065 

Albany  Railway 

March 

64,070 

50.951 

156.546 

145.584 

Amaterdam  St.  By.. 

February . 

4,060 

8,64? 

H,?>3i 

7,923 

Atlanta  BaUway... 
Baltimore  Con.  Ry,' .. 

Jannary... 

6.571 

6,221 

6.571 

6,221 

February . 

142,690 

152.424 

323,266 

819.950 

Bay  Cities  Oonaol.... 

March j 

7,610 

6,52« 

21,363 

18  639 

BtnKhamton  St.  Ry... 

March 

11,635 

11,336 

32,028 

33,384 

BrlOKeport  Traction. 

March 

26,479 

2.-.,8i3 

73,020 

74.412 

Broenon  Con.  Bt.  Ry. 

March 

28,166 

26,730 

74,85  r 

71,494 

Br'klynRap.Tr.Co.- 

Brooklyn  Heights.. 

April 

.508,644 

470,631 

.... 

Brooklyn  Elev.t.... 

April 

180,977 

120.925 

Nassau  Electric 

April 

174,711 

166,797 

576,945 

685,739 

Total 

April 

December. 

864,3a2 

758,358 

Charieaion  City  Bj . 
OtD.  AMIanil  Val.. 

18,669 

13,549 

172,13K 

March 

9,706 

7,211 

25,568 

19,147 

Cltlz'na'(M'ncie,Ind.) 

March 

6,424 

6,545 

18,7S1 

16,223 

Ot^  Elec.  (Kouje.Oa.) 

March 

l,.i69 

1,6U 

4,793 

4,653 

Cleveland  El.ctrlc- . .  { .March 

150,216 

141,688 

425,796 

407,376 

Otove.  Painsv.  A£. 

March :      6,801 

5,928 

19,460 

16,796 

Oolnmbus  Bt.  Ry.  (O.) 

March [  57.295 

62.279 

167,W85 

154,720 

Denver  Con.  Tramw.. 

Fpbruary . 

66.228 

51,129 

120,24i 

107,602 

Detroit  CUrns'StRy. 

cid  wk  Apr. 

22,459 

21,U13 

360,161 

32^,000 

Detroit  Eleo.  By 

3dwkApr. 

7,761 

7,481 

127,076 

120,503 

Detroit  "t  Wayne  A 

SdwkApr. 
March 

8,563 

3,476 
14.690 

55.1:5 

62.763 

Dulnth  Bt.  Ry 

16.0U6 

43,733 

41.911 

Erie  Eleo.  .Motor. 

December. 

12,417 

12,187 

144.4<I(J 

140,84.5 

Galveston  City  Ry . . . 

February . 

15,920 

34.«0t^ 

21,689 

18,457 

59,667 

54,272 

Herkimer  Mobawk  II 

ion  A  P'kf  ort  El.  Ry . 

March 

3,741 

3.879 

10,067 

9,641 

Houston  Eleo.  St.  Ry. 

March 

16,479 

7,471 

47,985 

38,168 

Interstate  Consol.  oi 

BortbAttleboro.... 

March 

11,119 

10  298 

30,591 

2'',802 

Kingston  City  By 

Lehlgb  Traodon....^ 

Maron 

4.066 

3.V77 

12  044 

1 1,44» 

March 

8,20» 

7.205 

23.531 

23,502 

Uma  Railway  (Ohio) 

March 

3,610 

2,777 

10,353 

X.442 

liondoD  St.  Ry.(Can.) 

March 

8.911 

7.787 

24.496 

22.160 

Lorain  St.  Railway.. 

lanuary... 

»l,760 

3.961 

6,7  rO 

3.911 

Laralo  A  Cleve. 

March 

6.57a 

3.963 

15.36i 

1",.^84 

Los  Angeles  Tract... 

lanuary... 

12,943 

7,827 

12,943 

7,827 

U>well  i.aw.  di  flav . . 

March 

34,041 

31.9*.- 

94,385 

88,121 

Hatro.  w  8lrie(Ohlo.) 

J  anuary. . . 

116,740 

99,632 

116,740 

9H,63« 

MUw.  Elec.  Uy.  A  Lt. 

March 

158,132 

138,078 

452,183 

395,841 

Montreal  ei  rent  K> . 

March 

123,754 

114.677 

362,861- 

327,459 

Mnsoatlne  St.  Ry 

March 

4,72 1 

4,295 

14.53ti 

13,516 

HaabvlUe  Bt.  Ry 

February . 

24.742 

54.762 

Newbnrg  Bt.  Ry 

March  .... 

5.116 

5,469 

13,733 

14,716 

■ew  London  St.  Ry . 
VewOrleansTraonoi 

March 2  906 

2,774 

8,325 

8,265 

.Marob 

112,426 

112,803 

329.66 

332,375 

north  Cblo.  SURy.. 
North  Shore  Traobor 

February . 

203,18* 

205,43.^ 

427,706 

430,857 

February . 

86,444 

83,857 

190,74: 

182.721 

Ogdensbnrg  St.  By... 

March 

l,a60 

1,183 

3,637 

3,0J2 

PntersonRy 

Rlobmond  Traction. . 

March 

29.778 

26,620 

82,002 

79,223 

March 

11.446 

9,778 

liozb'b  Ch.H.A  Nor'i 

March 

6.969 

6,860 

17,984 

17,  US 

BohaylklU  VaL  Trac 

March 1      4,664 

4,4^9 

11,624 

12,349 

doranton  A  Carbond  V 

February .       1.846 

2,441 

4.231 

5,332 

(oranton  A  Plttaton 

February .      3,044 

4.103 

7,28( 

8,891 

teraoton  Railway 

buten  Island  Eleo.. 

March 

32,079 

29.523 

87.28- 

86.860 

.March 

12,85 

12,752 

33,846 

35.678 

Srtaoase  Bap.  Tr.  By. 

Marob 

43,424 

86.662 

130,648 

108.520 

Toronto  By.... (April 

Twin  City  Bap.  Tran.l March 

96,212 

86,899 

385,997 

848,182 

192,l>14 

170,344 

460.453 

487,419 

Union  (H.  Bedford)..  March '  16,121 

13,430 

45,726 

43,434 

Onlted  Tract.  (PltU.  |  March 1 1 27  29.'< 

119,689 

United  Tract.  (Prov.j, February  .  1 134,007 

116,e'!8 

270,79P 

255,256 

UUt.  Trac.  (Beading) 

April 

1   16,518 

14,029 

64,478 

50,781 

OBoaa 

Babninos. 


Wakefield  A  Stone.. . . 
>^aterbury  Trnotion. . 
WMt  Ohicaito  St.  Ry 
Wilkes  A  Wy.  Val.... 


LaUMl  Orott  Kamingt. 
WeekorMo    1899.   ,   1898. 


Marob 

February 

April 

February 


$ 

3,t2i» 

20,079 

320,214 

31,851 


$ 

3,976 

20,142 

299,032 

36,351 


Jan.  1  lolM'K'iTtalf,. 


1-HI9. 


9 

9,959 

43.203 

1,242,848 

72,567 


1898. 


10.844 

4  2,277 

1,184.438 

78.707 


■  ffolndes  Baltimore  Tracttnn  and  mtrv  A  Bnbnrban  for  both  years. 
1  These  flgure.'i  include  results  on  Bridge  Divlslo-J. 

Hireet  Kallwa;  Net  Earulngis.— The  following  table  give» 
the  returns  of  Street  railway  gross  and  netearnings  received 
chis  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  tne  same  plan  as  that  for  the  steam  roads- 
Chat  Is,  we  print  each  week  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday) 
ive  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chboniolb 
>f  April  a,  1899,  The  next  will  appear  in  the  issue  of 
May  30,  1899. 

. Groti  Ewniings. . , Net  Eamingt. . 

1899.  1898.  

Roadt.  S  $ 

Brockton  Oon.8t.Ry.Mar.        28,166         26,730 

Jan.  1  to  Mar.  31....         74.888         71.494 
Los  Angeles  Tract.. .Jan.         12,943  7,827 

UiwoULawr'oeAH.Mar.         34.041  31.943 

Jan.  1  to  Mar.  31  94,385  88,121 

MUw.Eiec.By.4LKt.Mar.      158.132       138.078 

Jan.  1  to  Mar:  31....      4.52.1.i3       3!t6,94l 


1899. 

S 

11.599 

27,895 

2,732 

6,383 

16,278 

70,862 

203,159 


1898. 
S 

11.292 
24,694 
2,168 
12,559 
21,225 
00,517 
167,714 


ANNUAL  REPORTS. 


Mexican  Central  Railway. 

(Report  for  the  year  ending  Dee.  31,  1898.) 
On  pages  874  to  877  are  published  the  remarks  of  Presi- 
dent Robinson  from  the  report  for  1898,  together  with  tables 
of  the  year's  business,  the  balance  sheet,  etc. 

Statistics. — The  comparative  statistics  for  several  years, 
compiled  in  the  usual  form  for  the  Chbonicle,  are  as  follows : 

EARNINGS  AND  EXPENSES  (MEXICAN  CUBRENCT). 

1898.  1897.  1896.  1895. 

Aver,  miles  operated.    1,956  1,956  1.870  1,860 

Earnings  from—  $  $  $  $ 

Passengers 2,469,886  2,257,328  1,934,613  1,828,073 

Freight 10,369,349  9,8*1,995  7,646.258  7,145,041 

Expr'8,  telo.  Amlsc.       749,731  726,495  627,149  522,752 

Total  earnings. ..13,588,9c6  12,845,818  10,203,020  9,495,866 
Expeneet — 

Malnt.  of  way,  etc...   2,099,848  1,733,763  984,771  879,512. 

Malnt.  of  equipm't...    1,460,118  1,640,4^2  1,206,196  969,327 

Transp'n  and  traffic.  4,888,581  4,805,844  3.920,122  3,194,596 

Ueneral 712,884  651,443  6i>3,l84  565,955 

Toul 9,161,132  8,829,472  6,744,273  5,599,391 

P.O.  of  exp.to  earns...       (67-42)            (6873)  (66-07)  (58  97) 

Netearn.(Mex.  our.).  4,427,534  4,016,346  3,463,747  3,896,475 

Net  ear.  (U.  S.  our.)-  2,062,804  1,937,483  1,841,516  2,063,157 

*  The  average  price  received  for  Mex.  dollars  In  U.  S.  gold  was :  In 
1898,  46-59  cents;  In  1697,  •l8-.i4;  in  1896, 53-17  ;  In  1895,52-95;  in 
1894,  51-87. 

INCOME  ACCOnNT   (UNITED  STATES  CURRENCY). 

18P8.  1897.  1896.  1895. 

Seeeipls—                           *  .*  $  $ 

Netearnings.  2,062,804  1,937,483  1,841,516  2,063,157 

Miscellaneous 143,868  97,03/  155,941  186,472 

Total  net  income.  2,-205,662  2,034,^20  1,997,457  2,249,629 
Diiburseinents — 

Interest  on  bonds....   2,378,600  2,378,600  2,320..533  2,306,600 

Rent.aaudmlstell's.       238,052  194,^6'  159,935  208,281 

Total 2,616,653       2,573,467       2,480,468       2,514,881 

Balance def.410,990  def.538,947  def.483,011  def.265,252 

Addsubsidy 477,947         650,000         461,228         275,000 

Result sur.66,'t57  8ur.lll,053     det21,783       sur.9,748 

BALANCE    SHEET  DECEMBER  31. 

1898.  1897.  1896.  1895. 

Agt^tg—~-                             $  S  S  £ 

Construction  &e<l't.l42,510,617  141,482,381  139,971,380  138,501,993 

Materials,  fuel,  etc.         290,2B7  369,185  419,652  542,007 
Boa.  8.  D.  &Tr.  Co., 

Trustee 8,243,794  8,046,993  9,373,291  9,499,766 

B'ds  held  by  Banco 

N.  ileMe.vioo 1?1,796  121,796  121,796  119,334 

Taraptco  Harbor  Co.      1,7'26,11»  1,933,938  2,701,913  2,735,738 

BtlUA  aoots.  rec...         581.797  1,250,279  621,998  937,319 

Cash  balances 1,207,206  1,488,071  I,0l9,st1  1,274,194 

Inoomeaccount 161, .29           

Total  assets 154,684,610  155,282,643  154,391,100  153,612,403 

LiabUitlet— 

Stock 47,940.1i'0  47,915,100  47,909,100  47,909,100 

Bonds  (see  BCTPP....   94,997,412  95,051,713  91,046,313  93,243,612 
Coupons  A  accrued 

UaoUltles 1,288,015  1,287.330  1,211,020  1,197,840 

Notes 1,100,000  1,665,000  1,000,000  1,000,000 

V'ch's.pay-r's&acc's         725,387  499,749  724,4<8  624,775 

Mex.  Gov.  subsidy.       8,349,499  8,752,699  9,478,996  9,605,472 

Equipment  fund...           58,418           21,234  9,821 

Canceled  bond  aoc't.  50,0  lO  

Income  account 175,777  111,053           21,782 

Total  liabilities. 15 1,684,610  155,282,644  154,391,100  153,612,403 
-V.  68,  p.  429. 

Lake  Shore  &  Michigan  Southern  Railway. 
(Report  for  the  fiscal  year  ending  Dee,  SI,  1898, J 
The  report  contains  the  following: 

The  capital  stock  and  outstanding  bonds  of  the  Elkhart  & 
Western  RR.  Co.,  whose  road  extends  from  Elkhart  to  Mish- 
awaka,  Ind.,  W-TZ  miles  in  length,  were  purchased  on  Alay 
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96, 1896,  aod  on  that  day  a  perpetaal  leaae  of  the  road  to  this 
oompany  was  executed. 

Dariog  the  period  from  Jnne  1,  1897,  to  Jan.  1,  1899,  $24,- 
918,500  of  the  varions  old  isgnes  of  7  per  cent  bonds  were 
surrendered,  and  in  conformity  with  the  proyision  made  for, 
their  retirement  the  new  d}4  V^t  cent  100-year  gold  bonds 
were  snbstitnted  therefor.  There  is  inrlnded  in  theee  ez- 
changea  the  outstanding  balance  of  the  Baffalo  &  Erie  bonds, 
|l,839,00i>,  which  became  due  April  1,  1898.  By  reason  of 
these  refundioK  tranf actions  thus  far  the  addition  of  |3,- 
898,900  to  the  company's  fnnded  debt  down  to  Jan.  1,  1899, 
is  accompanied  by  an  annual  interest  saving  of  |735,910. 

Aafi(fte*.— The  comparative  statistics  for  four  years,  com- 
piled for  the  Crrohicle,  are  as  follows: 


OrBajkTIOIlS  A>D  FISCAL  aSKCLTS. 


WlmopWi  Deo.  31 

L»eoa»otlT«« 

tSSffZSi^".'.'.' 

Woimlacean. 

OprnMnt 
Faaa-sarfd  (Ko.). 
rBllaas*. 


1«98. 
ST.  1,410 

5M 

431 

18,SiiS 


18i»7. 
ST.  1,437 

518 

421 

18,711 

710 


188& 
1.440 

548 

41R 

IMIS 

733 


1805. 
1,440 

876 

4!i2 

18.708 

742 


FMintreoMsMiTea 
Ti'aS*  (loa)  mllMce 
At.  rate  p.  loa  p.  ■.. 

Paassanr* 

PMU£ 

lfan>Tp..r«aU.Me. 


.      4.293.97S       4,397.745      4.919,887      4,637,178 
.204.873,574  21 0,4S7.403  211,1X0,506  310,066,573 


■i  0»5  ct«. 
15..%M.>»76 
♦2.771,97:1 

O-S02eU. 
• 

4,2>«1.433 
14,023.756 

3,449,505 


2-018  et*. 
14,037,V84 
'2.47:>,436 

0-545  eta. 
• 

4.347.717 
18,734,383 

3,315,738 


8-141  oti. 
18,«02,419 
•8,877j0»4 

(>-54Beto. 
9 

«.sao,ot.'i 

IS.3a»XM3 
3.S84.870 


•J  13»otfc 
14.3x2,641 
•2,475.757 

0-561  ou. 
8 

4,513.373 
14.157.43  « 

3,346.388 


1E98. 
OpamUng  tapmitea—        8 
MalDt.orwar.  etc....   1,973,066 
HalDt.of  eqnlpment.   1,518,437 

TranaportstlOD 6,348,379 

Oeneral 297,992 

Taxes 408,099 


1897. 

• 

3,008,318 

1,440,946 

6,151,670 

318,259 

330,317 


Total  oper.  expen. .  10,515.973  10,349,510 

NetearnlDgs 3,500,176  3,447,728 

P.e.  op.  exp.  to  earns.      75-08  74-83 
ixcon  Accomrr. 

1898.  1897. 

Net  eanilii«s..^ 3^100,176  8,447,728 

iDom'e  from  Invest'B.        44.678  4<,619 


1896. 

9 

1.933,651 

1,542,385 

6,281,473 

308,389 

326,453 

10,392,351 

3,429,263 

75-19 


1896. 
$ 
3,429.263 
i  9,685 


1895. 

8 

1,819,625 

1,355,922 

6,421,779 

283,406 

303.499 

10,183,231 

3.468,188 

74-59 


1895. 
9 
3.468,188 
49,077 


Total  Ineome, 
lHMburmm»HU- 

RentaU  paid 184,310 

lnt«re«toD  debt 3,385,629 

Can.  Boutbem  abare.      800,667 
tfewseeond  traek...       70,000 


8,544,854      3,492,347      3,488,948      3,517,269 


184,310 

3,880,714 

383,402 


184,310 

3,210,255 

296,474 


184,310 

2,217,891 

304,715 


Total 3,790,803       3,697,426      3,691,039      2,*0e,916 

Sarnlus  for  dlTld'd* .      754.353         794,921  777.909         810,349 

DlTldends  (4p.a)....      749,520         749,520         749,520         749,520 


Sarplos. 


4,732  45,401 

nxumcm  sheet  obcembeb 


a.  20,758,688    20,307.721     30,108,957    31,016,0}5 


3308,569       3379,218      3300.143      8.010374 
3,509,713      3371308      2,767,410      8386,095 


vayAstnM 

OMdosiPCtoaasy'a.  8311^003  7;«77.'6d3  7;6«4;437  ilOTiiMS 

Ooserai. 8103M  848.890  323,261  310361 

Taxa*....^ 804,880  675.M9  761314  64h,»47 


Total 18338,0X0 

Vatttkrniaf 6339,663 

P. a.op.ex.to  sara.        OT'll 

d-TkiM  ail 


18343.401     13,728,155     14,568.219 

6.755.230      6,467303      6.447,«I6 

86-73  67-07  60-32 

omlttwL    1  la  1889  taelirfas  61,819.094  for  new 
1  at  8. 8816303.  la  18e7.8M*380iaad  la  1 80M«9031«. 
ncoMs  AOOO«»t. 
1806.  1807.  1806.  1886. 

Hasaanlas* •3M388      8.799.380      0.407303      6,447.816 

Iat.,dl«l4«lda,«U..        84830*         809,6*1         894.812         413,078 


Ipbarc 
£ll8t« 


Toiat 


tatssealaaiebt.... 
IMr«s*ari.atoak. 

»i1Mat  dlabonta. 

aoniastordlTld'd 

BMtendaiO 


7.173,478 
89«,48» 

2,480.410 
98390 

3.140,340 

4,038388 

f.  •.)..     8.403399 


■oplas.. 


980388 

aOBBAL  BALASrC 
_  1808. 

Balliaa4.  bMca,Ma.  73,030386 

■mitarat 1730n.ooo 

VI  (aCAeflea  pr^r  486.008 
Moaks  owned.  eoM.  •18.815387 
■aM6B«WB«4.eost..      t7ei380 

Aiiaawn 996313 

Matsrlaia.  fael.  etc..       048,797 

OB*koabaad 3,94030« 

CaeaUeetad  earaa.  A 

laceu..     1384.484 


8333.614 

630,110 

8417,749 

98350 

8300,314 
8033.400 
3307.890 


777388  54.410 

■RBBT  ItaCBMBBB  81. 


7450,891 

689309 

3,718348 

98390 

3.40e3M 
8.749,898 
I307;000 


1887. 

8 

71,795337 

17,300,000 

486.008 

13,-1031- 

7ei,<-»0 

1.018,080 

960,048 

3339378 


1806. 

6 

7139031S 

17300300 

486.008 

13.787336 

740380 

1378343 

848,968 

13S9,010 


6.860.7114 

644.750 

8,184,370 

99.390 

8,883,470 
8,038319 
3.067,000 

60339 


1809. 

71300.618 

17300,000 

491,007 

1S3'«7,738 

708.400 

1.1833  5 

831,6X7 

3,648349 


Atfit— 

OoaatmotloB  aec'ts. 

InTMtmenta. 

Poel  aod  tappUea.. 

Acooaat*  receir 

Unooll'd  aasDlngs. . . 
CuMh 

Total  asaetB 

XteMKMfa- 

Capltaloloek 

Bood«  (»ee  Sm-i-^T). . 
Aeeoanta  payable  . . 
4eenied  Intarwt.... 

DiTldends. 

New  Mooad  traak. . . 
iDooau  aeeooBt 


1808. 
6 

.43,358,530 
670.878 
061,898 
879,373 
497,684 

.       673,613 


1897. 

8 

43,880,151 

870,786 

1,808,320 

886380 

408,986 

894411 


28,380 
M. 
1806. 
« 
43,490,130 
670,X96 
1,661,358 
1,346,882 
346,800 
403,806 


60,839 

1895. 

43.378.411 
670,606 

1,34R,649 
774,588 
346,807 

1,106.000 


.46,037,035    47,472,634    46.818,204    40,614,656 


18,738,000 

.19.101000 

.    1,14.V93 

87U.446 

87<,7«0 

70.000 

7,317.936 


18.738.000 

1 9,03e,000 

1,836,718 

380,38  ( 

374,760 


18,733,000 

1 8,376,0'  0 

1,887,578 

380,496 

374,760 


18,738,000 

18,376,000 

1,KH9,67<' 

383,348 

874,760 


7,326,773      7,181.870      7,152.080 


^    Total  UaMIlUe*.  46,037.035    47.478,634    46.81H,20l    46,614,650 

Erie  Telegraph  A  Telephone  Company. 
f  Report  for  year  ending  fVe.  31,  189S.J 
The  company's  report  is  given  in  full  on  pages  878  to  880. 
The  following  comparative  statements  have  been  compiled 
for  the  Chronicle  : 

SulmrSber*  and  (fires.— The  number  of  aabscribers  was: 

mtt»$ra4r§  on  t>t€.  81—         1998.  1897.  IgM.  1895.  ifttf. 

rioTelandTel.Co.        fl.871  9.421  4.681  4,390  1,500 

NortliWMterDTaL  Be.  Co....  9,141  7,196  6338  9,968  1,933 

6outbwe«t«niTel.  A  Tal.  00.16,021  11,970  10,170  8,238  3.958 

MloblKan  Tel.  Oo 19.989  16.270  15.029  ....  .     . 


1,364,769       1384,074       1353.873 


TBtal  SMOU 106,917,770  108.632,018  108,706.789  100,149,053 

LfAUiUe*- 

ataea 90.000,000 

BaadatMoSorr.)...  48,408300 

OivWoada l,772.79o 

Mkrrilabtitaae.....  MJM.MfJ 
laooaM  aeeoaat....     7,390,713 


50,000300 

48347300 

13*7304 

fI385,681 

7351,882 


90,000,000 
44310,000 
1.536300 
•  1,130,014 
11335,330 


90,000,0' 0 

44,76«3C0 

1.510,670 

1.235,700 

1 1,637,489 


Total  ltaMm>a&108.017.770  108,633.018  108.706,735  100,119,093 

'  Iaeliidao68.808,000  l«t  jiref., 86379309 3d  prrf.  i>n<l  86.240,000 
OOB.  Stoek  If  T.  Cble  A  L.  BB.:  63,«79,006  Pitts  A  L«ke  RH«  RR  ; 
6800300  pr«f.  aad  8865.000  ran.  Makoatac  CVal  RR.:  •-.EOO.OOO  Tei^ 
■riaal  By.  of  Ballalo,  8575,700  Manbaau'  Dm.  Tran*  Cu.  aad  8347.- 
998  Jamto.  A  Prank  •toek. 

t  JaaM>i<rwa  *  Prank.  RR.  lit  mort.  bond*,  8265300:  nveond  mort. 
beads,  8487,100  aad  Pitu.  Ck.  A  Toa«fe  mm.  laort..  82S.88O,0Ou. 

T  Dacaabor  pay  roll*  aad  vaaoban,  paid  la  Jaaaary.— V  64,  p.  572. 

Michigan  (eatral  Railroad. 
fRtport  for  the  year  ending  Dee.  St.  tSOg.J 
The  comparative  statistics  for  four  years,  compiled  for  the 
CaRomcLB,  are  aa  follows  : 

OrBBATIon  AMD  rTSTAI.  BBStTLTS. 


miaa oporatad  .... 

LoooaoUvas 

Pskooagar  oqutaai'i 
PMgMoqotpBSal. 
OMPWlteiu— 

-^-  -"-  oarrlod 


18W*. 
1.058 

461 

364 

13,49j 


1«>9*. 
1,898 

481 

363 

13,334 


1806. 
1.643 

481 

363 

13334 


1H<19. 
1.643 

4A1 

360 

13.027 


Total  SBbaalbeia 91.973    40,857    36.414         

.  T°l!&'"''>^*'.*'  ''^I**  **■'  town*  ooniii>eted  witb  tbe  entire  *y*tom 
la  1330.  Ofaad  total  aaiaber  of  mile*  of  wire,  exobanm  and  toll,  la 
onaraUoB  Doe.  81,  1898,  la  a*  rnllowa:  Clerelund  -Teleubooe  Oo., 
30348:  KorthwoaiarBTslopboMExebanKe  Co.,  36,n87:  8outtawe*lem 
TolacraBh  A  TaUphoaaOo.,  39,54!%:  MIohiian  Velephooo  Co..  34.911  : 
total,  111,091:  aa  tneraaao  (or  the  year.  «xrla*lve  of  tlie  MIohlirau 
Company,  of  7,440  nllas. 

HtatUtiei.—lacoBM,  expenaea,  etc.,  have  been  as  follows: 

SDB'COMrASiaS. 

189^.            1807.  1806.  1809. 

6                 0  8  * 

f.ros  Ineooa 1.747.240    1,413,033  1,306.147  1,085,896 

Qroaa  axpaasii 1,136,784       f  71, 167  706,135  685,258 


940.856 
933.000 


900,013 
461,663 


NotoaratBfs 810,496 

DiTldoada 988,750 

Sarplos 31,706  8.896          38,«90 

EBia  TBtxoBArn  .t  TrLsrnoxB  oo. 

— T"^  1898.  180T.             1896. 

— ^  8  8                    8 

mtwrUoBot  dlra  rce'd.  433,650  364,5:.0       314,914 

Plxedebargrsaadezp'a..  219,076  137,908       106,274 


Nat  Ineoma 204,574 

DlTldands  paid 198.000 


226.647 
192,000 


208,640 
192.000 


450,638 
40i,639 

47,018 

1809. 

8 
275337 
60,899 

214,483 
198,000 


Balaaor, 


rarplua 6374  84.647  16,640 

Asaaia  akd  uabiiitibs  dec  31,  1808. 

— Svh-OompaHiti. — ,     — Krl»  Tel.A  Trl.  Oo. 

1808.  

<(•««<«-  a 

Property  A  franohlsea.  13,339.000 
Mtoeka  and  bonds . . 

Real  ssUte 018,673 

Suppllea  (unoaad) 561,365 

Aooixuiu  reoelvable..      334,136 
Caab .  90,824 


1807. 

8 

7,516313 


1888. 
9 


32.483 


1897. 

6 


578,.^00 
461,9.13 
346,600 
138,441 


10,159,676   8,507,267 


344,355 
361,337 


131,713 
1 10,183 


♦,600,033       3,450,361       8,564.051)       2,663,141 

Sillaage.144.a09.798  194,409,310  156,317.124  163,092,843 
_  laa.Baas.p.artte     3-329  ot*.      3179  oa.     2'36<l  cU.      8i52ou. 

n'3li({oMlaovod    8,6«i.1l0 

rraMdraatoillaam    I1.60M58 
AvjiBlop.lonp.MUo    0-907  oU. 
Inno  «4ph«n  omitted. 

8319,300      8388,190 

0,490890 

88«333 


7,887,178 
11383.806 
0-616  OU. 


7.276.170 
I1,4H0,251 
C  6:i6ot«. 


470  991 

11,447,980 
0-617  eta. 


0330368 
801300 


3349,690 
0,418.463 

868.406 


3,672,501 

l»,177.064 

800,954 


TMal  11000  saiBa,    14.060440    13,807388    13331314    13,691,410 


ToUl 

LiabUUU*— 

Capital  atoek 

Bondaand  notes... 

R<-s»rre 

Surplua 


.14,140,088  8.043.034  11,169,899  8,758,168 

..13,«00,000  8,400,000  5.000,000  4,800,000 

..     •845,617         5,860,900  3,630,500 

..       429,101  329,360  99,903  04,860 

..       265,370  212,664  230,866  238,298 


ToUl  llabllitt 
— V.  68,  p.  831. 


.14,140,048    8,947,024    11,165,390      8,798,163 
ObUgatlona  of  MIetalgan  Telephone  Oo. 


GENERAL    INVESTMENT     NEWS. 

Akron  Traction  A  Klectric  Co.— ilfr.  Everett  in  Control— 
The  new  company  with  Mr,  Uenry  A.  Everett,  of  Cleveland, 
O.,  aa  President,  took  poasession  on  May  1. .  The  Akron  A 


870 
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Cnyaboga  Fall*  Rapid  Tmnnt  was  not    pnrchaaed  by  the 
OlereUnd  syndicate.— V.  68,  p.  616. 

Analifamated  Copper  Co.— Official  Stattment.—Aa  official 
■tatement  says  :  "1  bis  company  ie  organized  nnder  the  laws 
of  New  Jersey  for  the  purpose  of  purchasing  and  operating 
copper  producing  properties.  Its  capital  is  $75,000,000,  di 
ylded  into  750.000  shares  of  ooninion  stock  of  the  par  vameof 
$100  each.  It  has  no  bonded  or  mortgage  debt.  The  com- 
pany has  already  purchased  large  interests  in  Anaconda 
Copper  Co.,  Parrott  Silver  &  Copper  Co.,  Washoe  Copper 
Co.,  Colorado  Smelting  &  MininR  Co.  and  other  companies 
and  properties."    The  "Boston  News  Bureau"  says : 

"TTila  flr«t  amal«:amatlon  will  farnUh  money  to  pay  for  the  Ana 
oonda  mlDlng  Block  whloli  ha«  been  purchased,  the  Washoe  Company, 
the  Boston  *  Colorado,  iind  the  Parrott.  Substantial  control  of  these 
four  properths  Is  enihraced  In  tlio  *7r.,o<)0.00o  financiering.  Of 
conri>eni>t  all  the  shBtes  of  these  companies  iire  yet  taken  m.  The 
Anacondii  Itself,  at  *«0  a  share  for  Its  l.'.iOO,0«0  shares  would  require 
$72  0<  0,0(10,  but  enouKh  stock  for  control  has  been  secured,  together 
with  the  Washoe  property  of  Messrs.  Haggln  and  Daly,  five  sixths  of 
the  Bosiou  &  Colorado  and  a  large  majority  of  the  Parrott  Company. 
The  absorption  of  these  stocks  calls  for  about  $70,000,000  cash. 

The  Butte  A  Bo^ton  and  the  Boston  &  Montana  will  be  put  In  later, 
aa-well  as  the  minority  Interests  of  the  Anaconda  and  other  com- 
puiie*.  This  win  require  more  than  $200,000,000.  The  Washoe  Coin- 
panV  's  very  necessary  In  the  combination,  as  it  owns  all  the  avail- 
able timber  land." 

Public  Subscription.— PahWc  subscriptions  for  the  com- 
pany's 750,000  shares  of  the  par  value  of  $100  each  were  re- 
ceived at  the  National  City  Bank  of  New  York  until  12 
o'clock  noon,  Thursday,  May  4,  at  the  rate  of  |100  per 
share  and  were  very  largely  in  excess  of  the  amount  oflEered. 
—V.  68,  p.  820. 

American  Hide&  Leather  Co.— Upper  Leather  Company 
Incor^orafcdyr-This  company  was  incorporated  in  New  Jer- 
sey on  Wednesday  with  authorized  capital  stock  of  $70,000,000 
(in  $100  shares),  [of  which  $30,000,000  is  7  per  cent  cumulative 
preferred  stock]  as  a  consolidation  of  the  upper  leather  com- 
panies. 
The  merger  was  financed  by  J.  &  W.  Seligman  &  Co  .  Sew- 
ard, Guthrie  &  Steele  managing  the  legw  details. — V.  68, 
p.  52. 

American  Steel  Hoop  Co.— On  "Unlisted."— Official  State- 
ment.—On  April  14th  the  company's  $14,000,000  7  per  cent 
cumulative  preferred  stock  and  $19,(  00,000  common  stock 
were  admitted  to  quotation  in  the  Unlisted  Securities  Depart- 
ment of  the  N.  Y.  Stock  Exchange,    Official  statement  says: 

Organlied  April  14. 1899,  under  the  laws  of  New  Jersey.  Author- 
ized caidtal:  Preferred  7  per  cent  cumulative  stock  $14,0(0,000; 
common,  $1!),000,000,  all  outstanding.  Par  value  of  shares  $i 00  each. 
No  personal  liability-.  ReKlBtrar,  First  National  Bank,  N.  Y.  Transfer 
■gent,  Manhattan  Trust  Co.,  N.  Y. 

The  Aiuerican  Steel  Hoop  Co.  either  actually  own  In  fee  or  own 
every  share  of  stock  of  the  corporation  which  does  own  in  fee  the 
properties  of  every  one  of  the  constituent  companies,  and  all  of  said 
companies  are  free  of  lien  or  incumbrance,  'ihe  cash  working  capital  is 
^,000, (00.  There  is  no  bonded  indebtedness  authorized  or  outstaud- 
hig.  Thenet  earoingBof  theoonstltuentcompanles  during  the  period 
from  July  1, 1898,  to  April  1, 1899.  amounted  to  $7i0,000. 

LOCATIOS  OF  PLASTS. 

Union  Works  of  National  Steel  Co. 
Youngsl'u,  Glrard  &  Warren,  O. 
J.  Painter's  Sons  &  Co..  Pitts.,  fa. 


Isabella  Furnace  Co.,  Pitts.,  Pa. 
Wm.  Clark's  Sons  &  Co.,  Pitts.,  Pa. 
Honnesi^en  St.  el  Co.,  Monns.,  Pa. 


Pomcroy  Iron  A  St'l  Co.,  Pom  ,  O' 
P.  L.    Klmberly  Co.,  Sharon  and 

Greenville,  Pa. 
Portage  Iron  Co.,  Limited,  Dun- 

cansvUIe,  Pa. 

Lindsay  &  MoCutcheon,  Alleg.,  Pa_ 

The  above  properties  consist  of  blast  furnaces  and  tolling  mills  for 

the  manufacture  of  hoops,  bands,  bars,  skelp  and  kindred  products, 

the  annual  tonnage  amounting  to  70C' ,000  tons  of  finished  product 

and  100,{JOO  tons  ot  pig  Iron. 

The  ccrllflcftte  of  Incorporation  says:  "  The  preferred  stock  shall  be 
entitled  in  preference  to  the  common  stock  to  cumulative  dividends 
at  the  rale  ot  7  per  centum  yearly,  payable  quarterly,  half-yearly  or 
yearly;  that  Is  to  say,  dividends  may  be  paid  upon  the  connuou  stook 
only  when  ibe  preferred  ttock  chall  have  received  dividends  at  said 
rate  from  the  time  of  the  Issue  thereof.  Thepicfeired  stock  shall  also 
have  a  preference  over  the  coininon  stook  in  any  distribution  of  assets 
other  than  profits  until  tbe  full  par  value  theieof  and  7  per  centum 

Ser  annum  thereon  Irom  the  time  of  Isfrue  shall  have  been  paid  by 
Ivldeuds  ordistributtori.  The  preferred  stock  hhall  not  receive  any 
dividends  from  profits  in  excess  of  said  7  per  centum  per  annum,  nor 
any  share  In  distiibutlon  of  assets  in  excess  of  fatd  par  value  and  the 
amount  then  unpaid  of  suoli  cumulative  dividends;  but  the  common 
stock  alone  shall  receive  all  further  dividends  and  shares  in  distribu- 
tion. With  the  written  assent,  or  pursuant  to  the  alHrmatlveTote, 
In  person  or  by  proxy,  at  any  meeting  called  as  provided  in  the  by 
laws,  of  the  holders  of  two-thtrMs  of  each  class  of  the  stock  issued  and 
outstandinif,  tbe  hoard  of  directors  may  sell,  convey,  assign,  transfer 
or  otherwise  dispose  of,  the  property,  assets,  rights  aud  privileges  of 
the  corporation,  as  an  entirety,  for  suoU  consideration  and  on  such 
terms  as  they  may  determine." 

The  offlcerti  and  directors  were  j<iven  in  V.  68,  p.  770. 

American  Tohacco.— Application  to  List.— The  company 
has  applied  to  the  New  York  Stock  Exchange  to  list  $12,- 
500,000  additional  common  stock.— V.  08,  p.  8520,  821. 

Baltimore  *  Oliln  RR.-ro  Authorize  the  New  Securities. 
— At  Baltimore  on  April  38  an  order  was  sigoed  by  Judge 
Morris  in  the  United  States  Circuit  Court  setting  a  hearing 
for  May  15  on  the  petition  of  the  company  for  authority  to 
iasne  the  new  securities  provided  for  under  the  reorganiza- 
tion plan.  The  petition  asks  for  the  release  by  the  various 
trustees  of  the  mortgage  liens  securing  issues  of  bonds  upon 
the  payment  of  the  bonds  secured,  or  upon  satisfactory 
security  for  the  payment.  Upon  such  payment  being  made 
the  Court  is  asked  to  direct  the  various  trustees  to  deliver  to 
the  company  the  various  securities,  properties  and  money 
in  the  sinking  funds,  and  to  discharge  the  receivers.  This 
step  is  one  of  the  final  steps  in  the  reorganization  of  the 
property  without  foreclosure,— V.  68,  p.  774. 

Belle  City  Electric  Co.  of  Racine— Milwankee  Racine  & 
Kenosha  Electric  By.— Mllnankee  Electric  Ry.  &  Light 


Co.— Properties  Trawf erred.— Vacpem  were  filed  in  the  office 

of  the  register  of  deeds  at  Racine,  Wis.,  on  April  28,  trans- 
ferring the  property  of  the  Belle  City  Street  Ry.  of  Racine 
and  the  entire  property  of  the  Milwaukee  Racine  &  Kenosha 
Ry.  Co.  to  the  Milwankee  Light,  Heat  &  Traction  Co.,  which 
is  a  subsidiary  company  of  the  Milwaukee  Electric  Ry.  & 
Light  Co.-V.  68,  p.  619. 

BeuniBgtou  &  Rutland  Railroad.— A'o  Receiver.  — \t 
was  stat^  last  week  that  this  road  had  been  placed  in 
receivers'  hand?.  This  was  a  mistake,  the  company  con- 
cerned being  the  Bennington  &  Woodford  Electric  Ry.,  nine 
miles  in  length,  extending  from  Bennington  to  Glastonbury. 
— V.  68,  p.  831. 

Bennington  (Vt.)  &  Woodford  Electric  Ry.— Receiver.— 
This  line  has  been  placed  in  thejhands  of  E.  D.  Bennett,  Su- 
perintendent of  the  Bennington  &  Rutland  R.R.,  as  receiver. 

Brooklyn  Development  Co.—Stc.ek  Increased.— On  May  2 
the  company  filed  a  certificate  at  Albanv  increasing  its 
capital  stock  from  $350,000  to  53,000,0n0.— V.  68,  p.  721 

Brooklyn  Rapid  Tran»lt.Settlement  Consummated.— 
The  settlement  with  Mr.  Flynn  has  been  consummated.  It 
provides  for  the  withdrawal  of  the  pendina:  suits,  tbe  acqui- 
sition of  Mr.  Flynn's  holdings  in  the  Brooklyn  Citv  RR..  the 
Nassau  Electric  RR.,  the  Coney  Island  &  Brooklyn  RR. 
and  the  Brooklyn  Union  Elevated  RRs.,  and  also  of  the 
stocks,  franchises  and  ownership  of  the  Graveaend  &  Coney 
Island  RK.,  which  holds  perpetual  franchises  on  over  SO' 
miles  of  public  streets  and  roads  in  Gravesend.  The  amount 
paid  Mr,  Flynn  is  reported  as  about  $3,250,000.  Mr. 
Flynn's  withdrawal  from  the  field,  it  is  said,  may  enable  the 
Brooklyn  Rapid  Transit  Company  to  modify  its  lease  of  the 
Brooklyn  City  RR.  Co.  and  to  obtain  the  release  of  the  $4,- 
000,000  deposited  as  a  [guaranty  fund  for  the  payment  of 
dividends  on  the  stock  of  the  latter.  Mr.  Flynn's"  holdings 
are  said  to  have  included  about  10,000  shares  of  the  old  Nas- 
sau common  stock,  5, COO  shares  of  the  Nassau  preferred 
stook,  450  of  the  Coney  Island  &  Brooklyn  stock,  lOO' 
Brooklyn  Citv  &  Newtown  stock  and  3,.500  Coney  Island  & 
Gravesend  RR.  stock. 

lacreafed  Earnings— Electrical  Equipment.— Ihe  com- 
pany's increased  earnings  (see  earnings  department),  it  is 
stated,  have  thus  far  been  made  in  spite  of  the  fact  that  only 
about  one  half  of  the  open  cars  are  equipped  for  running, 
and  neither  the  Brighton  Beach  nor  the  Prosi)ect  Park  & 
Coney  Island  roads  were  open  for  traffic.  Both  roads  will  be 
in  operation  by  or  before  Decoration  Day.  "The  running 
time  from  Manhattan  Borough  to  Coney  Island,  via 
the  Brooklyn  Elevated  route,  is  now  86  minutes,  but  will  be 
reduced  to  30  minutes.  The  Fifth  Avenue  line  of  the  Brook- 
lyn Union  Elevated  RR.  will  also  be  equipped  electrically 
by  Decoration  Day.  A  large  increase  in  traffic  it  is  ex- 
pected will  result  from  these  changes.— V.  68,  p.  821. 

Buffalo  Rochester  &    Pittsburg.— 9»arferZ^— Earnings 

for  the  quarter  and  the  nine  months  ending  March  31  werer 

3  »io»  eiid'g     Oroas  Net 

Mar.  31.         earnings     eirning^ 

1899 $88.5,165      $288,989 

1898 835,107         284,743 

9  months. 

1898-9 $2,883,999      $988,324, 

1897-8 2,720,213         963,184 

-V.  68,  p.  230. 

New  York  <entral  &  Hudson  River  HIA..— Quarterly.— 
Earnii  gs  for  the  quarter  and  tbe  nine  months  ending  March 
31  were: 

Net  other  Bal.  lor 

earnings.       income  Charges.    Dividends. 

13,820,521  $1,054,091    $3,843,970  $1,030  642 
3,625,306        252,163       3,122,799        754,670 


Other 
Income. 
$l.>-86 

2,703 

$8,531 
17,451 


Interest, 

taxes,  etc. 

$i34,815 

238,098 

$733,756 

755,849 


Salanie,^ 

SHrplng, 

$56,060 

49,348 

$263,099- 
224,786 


,23W,fi25  $11,750,889  $1,193,416 
541,339       9,506,481    3,690,609 


3  niot.end'g    Gross 
Mar.  31.    earnings. 

1899 $10.8S4,804 

1898 10,543,'259 

9  mos. 
li-SS-g... $34,467,433  $19,705,690 
18978...   84,556,357    12,655,751 

Dividends  of  1  per  cent  call  for  §1,000,000  quarterly,  or 
$8,000,000  for  the  9  months.— V.  68,  p.  773. 

Carnegie  Steel  Co.— Steel  Combination,— Inrorporaiion 
—Pending  Negotiatirins  — A  certificate  incorporating  the 
Carnegie  Steel  Company  was  filed  on  Thursday  with  the  Sec- 
retary of  State  at  Trenton,  N.  J.  The  capital  named  is  nom- 
inal— only  $3,000— but  this  amount,  it  iS  stated,  will  be 
increased  to  several  hundred  millions.  It  is  understood 
that  Mr.  Carnegie  has  sold  his  entire  plant  to  the  new  com  • 
pany,  of  which  H.  C.  Frick  will  be  the  head,  and  that  the 
new  company  will  acquire  also  the  H.  C.  Frick  Coke  Co.. 
the  Oliver  Mining  Co.,  the  Pittsburg  Bessemer  &  Lake 
Erie  Railroad,  the  Union  Railroad,and  allied  properties.  By 
the  articles  of  incorporation  Andrew  Carnegie  is  to  receive 
in  payment  for  his  interest  in  the  individual  concerns  $100,- 
000,000  worth  of  5^  first  mortgage  bonds  of  the  new  com- 
pany. 

Negotiations  have  been  pending  in  this  city  during  the  week 
for  the  consolidation  of  the  American  Tin  Plate  Co.,  the 
National  Steel  Co.  and  the  American  Steel  Hoop  Co.  with 
other  concerns,  into  a  single  corporation,  with  a  capitalization 
of  several  hundred  millions.  Reports  are  contradictory  as  to 
whether  actual  consolidation,  or  only  an  operating  agree- 
ment, will  be  made  with  the  Carnegie  Steel  Co.  The  Federal 
Steel  Co.  and  the  American  Steel  and  Wire  Co.  have  been 
asked  to  take  part  in  the  consolidation  movement,  which  it 
is  understood  is  backed  by  the  Rockefeller  interests  and  the 
Moores  of  Chicago.— V.  68,  p.  84,  283. 

Catskill  Electric  Rj.— Mortgage  l^'iied.— The  company  has 
filed  a  mortgage  for  $400,000  to  the  Hamilton  Trust  Co.  of 
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Brooklyn  ••  trivtee  to  secnr«  an  issne  of  5  per  c«at  bonds. 
The  road  ia  projected  from  CatAkill  to  Cairo,  16  miles.— 
V.  67,  p.  437. 

Central  New  T»rk  A  Western  By.— /ncr<o»e  of  Stock.— 
The  stockholders  have  roted  to  increase  the  capital  stock 
from  91,COO,000  to  fS.OOO.OOO,  in  order  to  standard-gange 
the  narrow- gaoge  dirlsioo,  fill  trestles,  re-lay  tracks  and  pnr- 
ohaae  eqaipment.  Seroral  short  lines,  it  is  stated,  have  been 
porchased  recently  with  a  riew  to  consolidation.  —V.  68,  p. 
t;39. 

Centm  Ter«ont  Railway.— Jforfcoae  Filed.— Tha  com- 
pany has  filed  iU  mortgage  for  fl3.0CO,000  to  the  American 
Loan  &  Trust  Co.  as  tmstee.- V.  88,  p.  822. 

Central  Terment  By.— Gran*  Tmnk  By.- Posaeaaion 
Taken  Mag  i.— The  receiTors  of  the  Central  Vermont  RR. 
toned  over  the  property  to  the  new  company,  the  Central 
Vermont  Railway,  at  13^)1  a.  m.  May  1.  The  ofB'-ers  and 
directors  were  glTen  last  week.  The  Grand  Tmnk  Ry.  Co. , 
nnder  the  reorganizatioa  plan,  acquired  a  controlling  inter- 
est in  the  new  company,  and  owns.  It  ia  said,  two-thirds  of 
the  stock. 

Inlerttt  Payment.— One  per  cent  was  paid  May  1  on  the 
certificat«a  of  deposit  representing  the  Cansolidated  RB.  of 
Vcsmont  8a  at  the  American  Loan  A  Trust  Ca,  So.  33  State 
Street.  Boaton.  or  at  R.  L.  Day  A  Co..  No.  1  Broad  Street, 
New  York.— V.  88,  p.  427,  322. 

Chieaga  M  Wast  Miehif an  Railway.— Coupon  Pojpnent  in 
FuU  tn  Cosfc.— Gonpoa  No.  16,  dne  May  1.  188».  of  the  Chi- 
cago *  North  MMiigii  BB.  5  par  oent  booda  was  paid  in 
fofi  on  that  data  at  the  Kational  Webster  Bank,  87  Milk 
Street.  Boston.  Mass.— V.  68,  p.  876. 

Cleveland  Belt  *  Tenaiaal  BB.— Wheellag  *  Uke  Brie 
tiU.—  Ccntroi  fieevred— The  nadicate  that  acquired  the 
ClereUnd  &  Canton  first  morvsM  bonds  baa  secured  de- 
poaiU  of  over  $600,000  booda  cft  the  OareUod  BeU  4;  Ter 
adnal  Company  out  of  a  total  of  |aOt,000.  and  $8,900,000 
■took  oat  of  a  total  of  $S.1»1,800  — V.  «S,  p,  880. 

Caualidated  ttaa  Co.— New  York  Matnal  Oas  Co.- 
gtui4ar4  Mas  C*.- Maw  Aastcrdam  ttas  C*.— Ocu  War.— 
A  nAnetUm  ia  the  pnc*  of  gaa  from  $1  lo  to  60  osats  per 
1  fbat  was  made  on  May  1  br  tba  CoaaoUdatad  and 


the  New  York  Mutual  Oaa  Conmaniea.  Harrison  E.  Oaw< 
try.  Prstideat  of  the  CoasoUdatad  Oas  Co..  aays:  "Our  oom- 
patitor*  hare  been  onttintr  rates  and  we  deemed  it  wite  to 
make  this  sweepiac  redaction  in  order  to  protect  our  bosi- 
aaas.  The  rednetioa  is  not  intended  to  be  permanent,  for 
tbare  would  be  no  nrodt  in  the  gas  bnaiaeas  at  69  cents  per 
1.000  feet.  We  are  obliged  to  fight  owing  to  the  wgressire- 
aeaa  of  oor  competitors.  It  is  not  eapadikUy  a  lUht  against 
tha  Standard  Uas  Light  Co.,  for  the  New  Amaterdam  Qas 
Oo.  has  been  equally,  if  not  mora,  aggTcatire." 

On  Wednetday  the  Standard  Oas  Co.  reduced  its  rate  to 
W  oantaper  1,000  feet  and  the  New  Amsterdam  Oaa  Light 
t«  80  erata  from  May  I. 

Tbe  New  Amsterdam  Co.  i*  reported  to  have  been  enter- 
ing the  domain  of  the  older  companies.  Moreover  until 
within  a  few  months  tbe  Htandard  Oss  Co.  worked  in  bar- 
BOOy  with  tbe  Consolidated  and  tbe  Mntual,  there  being  an 
agrsMBent  that  neither  should  inrade  the  other's  territory, 
but  this  agreement  baa  been  diaregarded.  Bnsaell  Ssge  is 
one  of  the  largeat  owneiaof  stook  in  the  Btaadard  Ov  Light 
Ca;  J.  P.  Morgan  became  intereated  in  the  New  Amsterdam 
Onapany  some  time  ago,  while  the  Bockefetlerw  are  beaTT 
holdars  of  stock  In  the  Consolidated  Company. -V.  68,  p  500; 
T.  67,  p.  1268;  V.  68,  p.  »T7:  V.  66,  p.  616. 

GaBaall4ated  Oaai  Co.— ConsoUdafioa.- The  "Chicago 
l»Nr»OeeiM"  atataa  that  the  ooaaolldatiaa  of  chewing  ^nm 
latarMts  will  be  effected  nnder  tbe  aaaie  of  tbe  Consolidikted 
Onm  Co..  to  be  inoorporatad  under  tbe  laws  of  Now  Jeri>e)-, 
aad  capitalised  at  $B,aOO,000.  Of  this  $8,000,000  la  preferred 
aad  $6,000,000  ia  common  stock.  The  consolidated  com  pany . 
it  ia  said,  will  become  the  owner  of  the  following  uann- 
faetoiies:  W.  J  White  (Vucatan).  Cleveland;  Adama  & 
SomT  Co.  (Tuttl  Fintti).  Brooklyn:  Beeman  Chemical  Co. 
(Paprta  Onm),  ClevsUsd;  J.  P.  Primley  (Calitoraia  Fruit 
Oun),  Chicago;  Stephen  T.  Britten.  Toronto,  Canada,  ani] 
the  KIsme  Oum  Co.  of  Lonisrille.  Tbe  options  on  the  plants 
donot  expire  until  Jane  1.  Tboma-<  F.  Harvey  of  Chicago 
is  the  promoter  of  this  tnut  and  Charles  R.  Flint  ut  New 
York  is  financing  the  deal. 

Delaware  t  Hudson  Co.— Change  of  Aa me.— Governor 
Roosevelt  has  signed  the  bill  permitting  the  OeUware  A 
Hndnon  Canal  Co.  to  discontinue  the  use  of  its  canal  and 
change  its  corporate  title  to  the  **  Delaware  A  Hudson  Com 
pany."— See  last  annual  report.  V.  68,  p.  iW;  V.  68,  p.  670. 

Velaware  Laekawaaaa  *  Westera  RR.— /Veto  Treamtter.— 
7.  H.  Chambera,  who  has  been  Secretary  cf  the  com  pan  v 
since  1873.  baa  been  elected  Treasurer  to  snoeeed  Frederick 
H.  Oibbens  resigned.— V.  6«,  p.  427. 

Cleetrle  Starage  Battery  Co.— Atorfc.  — The  increase  of 
$4,000,000  in  tba  capital  stock,  we  are  Informed,  "  i«  for  the 
norpoaa  of  aoqnirlog  large  intereata  in,  or  tn  adjusting  con- 
isaoti  la  eonaartloB  with  tba  control  of  tha  alsotrical  vehicle 
bwlBMi.*'    Tha  aaw  aloek  waa  anthorised  yaatarday.- V.  68, 

p.  ma. 

Flaiida  Ceatral  *  Penlnaalar  Htl.—qpUim  to  Srll  Stock 
lo  Bapire  June  /.— Annonncement  is  made  that  the  offer  of 
$H  lot  tbe  preferred  aad  $16  for  tha  oommon  stock,  made 


by  the  svndicate  which  controls  the  Seaboard  Air  Line,  is 
now  effective,  and  that  the  option  expires  Jnne  1.— V.  68. 
p.  823.  ' 

Ford  Fraaehlse  Tax  Bill.— Bill  Passed.- The  Assembly 
at  All>any  at  its  last  seasion  passed  by  a  vote  of  104  to  S-i  the 
bill  of  Senator  Ford  providing  for  the  taxation  of  franchises 
as  real  eetate,  that  is  without  deduction  or  allowance  for 
debts.  The  bill  ia  pnblished  in  fall  m  the  State  and  City 
Department  to-day.  An  official  of  the  Tax  Department 
18  reported  as  stating  that  the  increases  in  the  asseesed  valu- 
ations of  lour  companies  alone,  doing  business  in  this  city, 
would  amount  to  nearly  $2C0,0()0,00O.  Orave  queetiou.  how- 
ever, is  raised  as  to  tbe  consti  ationality  of  the  bill,  and 
various  companies,  like  the  Third  Avenue  RR.,  and  a  nam- 
ber  of  the  oonatituent  companies  of  the  Metropolitaa  Street 
RR.  system,  it  is  claimed,  will  be  exempt  from  its  enforce- 
ment, since  they  operate  under  municipal  or  State  contracts 
which,  it  is  said,  would  be  violated  by  the  imposition  of 
an  additional  tax.  The  Tax  Department  has  decided  that  it 
is  out  of  the  question  to  attempt  to  tax  the  franchises  this 
spring.  The  matter  will  therefore  lie  over  nntil  September, 
and  after  the  aaseement  is  annonnced  next  January  the 
companies  will  have  time  to  make  their  complaints.  One 
lawyer  says:  "Nothing  will  be  paid  tbu  year,  and  by  next 
year  there  will  be.  I  believe,  an  entirely  different  law  for  the 
taxation  of  franchiaea." 

RonstOB  *  Texas  Central  RR. -Bonds  Called.— Tbe  com- 
pany baa  called  for  payment  with  the  proceeds  of  land  sales 
$200,000  of  jts  first  mortgage  bonds.  The  bonds  will  be  paid 
at  110  per  cent  and  accrued  interest  upon  preeentation 
thereof,  with  all  nnmatare<l  conpons  attached  thereto, at  the 
office  of  the  company.  Mills  Building,  New  York  City,  interest 
ceasing  June  M,  1800.— V.  68,  p.  571. 

Hndsoa  River  Taaael  By.— Safe  PMtponed.— The  f>ale  of 
the  property,  which  was  set  for  May  2, has  been  pest  coned 
at  the  request  of  tbe  committee  till  June  1  in  Jersey 
City  and  June  9  In  New  York.  The  postponement  was 
due  to  the  death  of  Daniel  Lord,  of  Lord,  Day  A  Lord,  who 
repreaented  the  English  bondholders.— V.  6%,  p.  671. 

ladiaaapalis*  Broad  Bipple  Rapid  Transit  Co.— Sold  — 
William  H.  Schmidt  of  Indianapolis  has  been  elected  Presi- 
dent of  tbe  road.  He  confirms  tne  roport  that  "a  new  uom- 
pany"  has  acquired  the  property  "by  purchase."  Bonds  for 
•40)1,000  were  pledged  to  securo  a  loan  for  $l39,0i:0.— V.  64, 
p.  664. 

lateraatloaal  Paeklag  Co.— Ao  Tnterett  Kay  /.—The  di- 
rectors have  voted  to  pass  the  semi-annual  interest  on  the 
$3,488,000  of  6  per  oeat  debenture  booda  due  May  1,  viz.: 

Wliaraas, T^e  net  pretu  na4*  bv  iU*  eompanr  darlDC  the  Ave 
moBtba  «a<UDK  Maroh  81. 18W,  are  $104.681 :  sad 

WbafMf,  Tbe  working  oapltal  wm  od  Oot.  %:>.  1898,  Impaired  to  the 
aztcBtoftiee.SSS: 

Kow.  th  nton,  be  It  raaolyed,  That  this  eonpanr  do  not  par  oo 
Mar  I,  IHW.  any  lalanat  oa lu  aaM  deboaiaraa.— V.  07,  p.  1206. 

Kaasas  City  Pltttbarg  k  6nlf  RR.— /tnnoTinc<-menr  by 
Jfnrrity  Committte—Han  to  be  rrmented.— The  now  reor- 
ganization committee.  William  F.  Hirrity,  Chairman,  says: 

Tba  raeant  ehaoae  la  tha  ne«lTera  haa  not  la  anr  way  Injared  roar 
iDtemta.  We  feel  aaaored  thai  llie  prni-«Tl]r  will  i-onllnno  i»  be  man- 
»tn\  ttj  the  new  reealrera  for  tbo  beoeflt  of  lt«  wciirttybolileni  only. 
•  11(1  that  tliry  will  not  tielDfloencwl  lij  lirsl  or  cninpetlOK  Intermta. 
The  rral  nattrr  lo  cnntroTenr  la  ibe  lovtbud  of  m>r«(aniiatluD.  The 
enronittiee  Bra*  Mppirtntfd,  after  fonr  iBon'ha'  delay  and  repeated 
prnntsaa  to aanonnoe  a  plan,  bare  r«tlad  to  do  >o. 

Oar  uwaailtMe  axpeela  to  annenaee  •  plan  or  reoricanUatlon  aa 
aoon  aa  It  t-an  be  properlj:  fonnulated,  wbU-b  plan.  It  Ik  expeeted.  will 
recelTo  the  anppartot  tbe  turvlKii  bolder*,  repreaentln*,  aa  we  are 
Informed,  a  majority  of  all  the  •<-riirltU>  alferted.  Pending  aach 
eetlon  we  aaktaaaeeuntT  boMern  to  romraiinlrate  with  the  Chair- 
man nf  tbe  liaMWillil ,  cam  nt  F.>|Ultal>le  Tniat  rjo  ,  Pblla<leli>hla,  Pa. 

/innoanssniea/  of  Thalmitmi  Cunimillee  — Tbe  committee 
annaai  o  »  that  at  the  reanest  of,  and  in  conjunction  with,  the 
repT«6«iitativea  of  the  Amsterdam  boo'lholders,  expert  ao- 
conntants  have  been  appointed  Co  examine  the  t>ook«  and 
aTc.inntii,  and  an  fxpert  has  also  be«^n  appointed  for  tbe 
physical  ezamioation.  The  plan  will  l>e  formulated  aa  soon 
as  theae  examinations  shall  have  been  completed.— V.  03 
p.  834. 

Long  Island  RR.— /4flinffe/4t«nne  Tunnel  Bill  Pcu»ed.— On 
April  W,  the  last  day  of  the  session,  tbe  Hoase  at  Albany 
passed  Senator  Maraball's  bills  anthorizing  the  Atlantic  Ave, 
improvement  (see  V.  6'?,  p.  hAli)  and  granting  a  50  year  fran- 
cbis*-  for  the  tunnel  road,  which  tbe  Long  Island  RR,  Co. 
has  Agreed,  as  part  conaideration  for  the  participation  of  the 
city  in  the  Atlantic  Avenue  improvement,  to  bnild  from 
Flatbnsh  Avenne  Station  in  Brooklyn  to  Manhattan 
Borough.  The  tunnel  is  to  be  70  feet  below  the  surface,  and 
will  pasa  nnder  Platbnsh  Ay»-nae  and  Fulton  and  Pinfspple 
streets  in  Brooklyn  and  Maiden  Line  and  Cortlandt  Street 
in  Manhattan.  Besides  tbe  rtations  on  Flatbnsh  Avenue 
and  Cortlandt  Street,  the  plan  provides  for  intermediate 
stations  at  Maiden  Lane  and  Pearl  .Street  In  this  borough 
and  at  a  point  near  the  Borough  Hall  in  Brooklyn.  Elevators 
will  carry  passengers  to  the  service,  and  frequent  electric 
car  asrrlea  will  he  maintained  between  Jamaica  and  lower 
New  York.    President  William  H.  Baldwin,  Jr.,  says  : 

I  think  tbe  Mayor  will  approve  the  l>lll«.  The  olty  will  receive  3 
per  eeat  of  the  net  eamln«ii,  and  tbe  Inoreaaed  valuation  In  property 
which  will  eertalnly  reanit  from  the  oonstraotlon  of  the  tunnel  will 
add  maeh  to  Ita  tax  rcTeniie.  We  are  ready  to  bactn  the  oonatruotlon 
of  tha  taaael  Jnat  aa  soon  a<  tbe  olty  aad  State  authorltlea  have  paaaad 
upon  the  bill.  Tbe  tunnel  will  coat  In  tbe  aelsbborbood  of  90,000,000,. 
aad  will  take  abont  two  and  a-half  yean  to  build. 
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L«aUTllle  BruiSTlIle  A  StUals  RB.-SontherB  By.— 

aition  Rtjtcttd.—A.  press  despatch  from  LonUville.  Ky.,on 
»y  8  says  the  Southern  Ry.  has  rejected  the  option  on  the 
bonds  of  the  Lonisville  Evansville  &  St.  Lonis  RR.,  which  it 
has  had  for  some  time  under  consideration,  on  the  xround 
that  it  is  higher  than  the  company  would  be  justified  in  pay  • 
ing.— V.  68,  p.  474.  826. 

Macon  (Ga.)  Consolidated  Street  By.  Qo.- Mortgage.— 
The  company  has  filed  a  mortRnge  for  P50,i.00  to  the  Old 
Colony  Trust  Co.  as  trustee  to  secure  an  issue  of  5  per  cent 
thirty-year  gold  bonds.  The  old  loan  of  1892  has  no  doubt 
been  retired. 

Manhattan  Ry.— Fowrab/e  Report.— 3.  D.  Schnltz,  the 
State  Railroad  Commission's  official  inspector,  on  Wednesday 
filed  a  report  stating  that  the  company's  eleyated  structure 
was  in  excellent  physical  condition,  and  recommended  im 
provements  to  cost  not  more  than  $20,000.— V.  68,  p.  772. 

Manhattan  Ry.  of  New  York.— Third  Ayenne  BR.— Trans 
fer  Si/«<era.— The  new  transfer  system  between  these  roads 
went  into  eflfect  on  Saturday,  April  29.  By  paying  eignt 
cents  at  the  point  of  taking  the  elevated  cars  the  pas- 
senger gets  a  coupon  ticket,  or  which  the  coupon  is  deposited 
tothe  box  of  the  elevated  company  and  the  remainder  is 
given  for  passage  on  the  surface  car.  At  present  Yonkers, 
Mount  Vernon,  Pelbam  and  New  Rochelle  are  the  furthest 
points  with  which  connection  is  made.— Vol.  68,  p.  772. 

Milwankee   Light   Heat   &    Traction   Co.— Milwankee 

Elcctrif  Ky.  &  Light  Co.— Mortgage  for  $5,000,000 —Ih^ 
Milwaukee  Light  Heat  Heat  &  Traction  Co.,  which  is  con- 
trolled by  the  Milwaukee  Electric  Ry.  &  Light  Co.,  has  filed 
a  mortgage  ipt  $5,000,000  to  the  City  Trust  Company  of  New 
York  as  trustee.  The  mortgage,  it  is  learned,  covei  s  the 
properties  and  franchises  of  the  following  companies: 

Milwaukee  k  Wauwatona  Motor  Ry.,  Nortli  Greenfield  &  Waukesha 
Electric  Rv.,  Waukesha  Eleotrlo  Ry..  Waukesha  Beach  Elcctrio  Ry., 
Wauwatosa  Rapid  Transit  Ry.,  Milwaukee  &  Wauwatosa  Rai)ld  Tran- 
sit C!o.,  Milwaukee  &  Wauwatosa  Motor  Eleot>lo  Co.,  North  Green- 
field <&  Milwankee  Electric  Ry.,  Milwaukee  Racine  &.  Kenosha  Ry., 
Belle  City  Street  Ry.  and  Milwaukee  Light  He.at  &  Traction  Co. 

The  acquisition  of  the  Milwaukee  Racine  &  Kenosha  Ry. 
and  the  Belle  City  Street  Ry.  of  Racine  is  mentioned  above. 
—V.  68,  p.  619. 

Minneapolis  &  St.  Louis  Ry. — First  Preferred  Stock  Called 
for  Payment  June  2.— Notice  is  given  by  advertisement  that 
the  company  has  exercised  its  right  to  retire  the  $  J,.")00,000 
first  preferred  stock  at  par  and  accrued  dividends.  The  issue 
will  be  payable  at  the  office  of  Redmond,  Kerr  &  Co.,  No.  41 
Wall  St.,  New  York,  on  June  1,  1899,  after  which  date  divi- 
dends will  cease  to  accrue.  Holders  are  given  the  privilege 
of  exchanging  the  first  preferred  stock  at  par  and  accrued  divi- 
dends from  Jan.  Ist  for  an  equal  amount  of  first  and  refund- 
ing mortgage  4  per  cent  gold  bonds  due  March  1,  1949.  at 
97^^  per  cent  and  accrued  interest  from  March  Ist.  provided 
they  sigrnify  their  desire  to  make  such  exchange  on  or  before 
June  1st,  after  which  date  the  privilege  ceases.  For  each 
ten  shares  of  stock  holders  will  receive  $1,000  in  boads  bear- 
ing interest  from  March  Ist,  and  $35  83  in  cash. 

MlBSoari  Kansas  &  Texas  Ry.- BoonTille  RR.  Bridge. 

— Bonds  Called.— Forty-aix  bonds  of  the  Boonville  RR. 
Bridge  Company  have  been  drawn  for  the  sinking  fund,  and 
will  be  paid  on  presentation  at  the  Union  Trust  Co.  of  New 
York,  Trustee,  interest  ceasing  July  1, 1899.- V.  68,  p.  572. 

Nashville  Railway  (Teiin.).- /ucorpora/ed. — This  com- 
pany has  been  incorporated  by  B.  C.  Lewis,  A  H.  Robinson, 
J.  C.  Bradford  and  Wm.  Hunt,  all  of  Nashville,  to  carry  out 
the  consolidation  already  announced  as  in  progress.  The 
authorized  capital  stock  is  $6,50O,C00.— V.  68,  p.  7V4. 

National  Strawboard  Co.— Options  Extended  tdl  Sept.  1. 
— The  independent  strawboard  manufacturers  at  Chicago  on 
April  27  extended  the  options  on  the  plants  until  Sept.  1,  in 
order  to  give  the  promoters  time  to  float  the  securities  nec- 
essary to  organization. — V.  68,  p.  572. 

National  Typewriter  Co.— Luted  in  Philadelphia.— The 
Philadelphia  Stock  Exchange  has  listed  the  company's  $2,- 
000,000  common  slock,  par  value  $25,  full  paid;  transfer 
office.  Twenty-third  and  Arch  streets,  Philadelphia,'Pa.  The 
official  statement  says:  "The  company  was  incorporated 
April  10,1899,  under  the  laws  of  Delaware,  for  the  purpose 
of  manufacturing,  buying,  selling  and  trading  in  typewrit- 
ing machines,  etc.  Its  property  consists  of  United  States 
and  foreign  patents  for  the  manufacture  of  typewriters  and 
the  necessary  machinery  and  tools  for  the  manufacture  of 
same.  Authorized  capital  stock,  $2,000,000,  all  issued;  $100,- 
000  for  cash  and  $1,900,000  for  patents,  property,  etc.,  ac- 
quired; funded  debt,  none;  floating  debt,  $659,  consisting  of 
bills  payable,  offset  by  bills  receivable  amounting  to 
$1,294  27  and  $100,000  cash  in  treasury." 

National  Tnbe  Co.— Consolidati'  n  Progressing.— Ihe  tube 
mills  and  pipe  works  have  reached  the  point  where  the 
works  have  received  instructions  not  to  book  orders  beyond 
June  1.  One  feature  of  this  consolidation  is  that  the  under- 
writing bankers  are  to  keep  absolute  control  of  the  property 
for  a  period  of  nine  months.    "Iron  Age," 

The  prospecttis  was  cited  in  V.  68.  p.  429. 

New  York  Central  &  Hudson  River  RR.— Fall  Brook  Ry. 
—Beech  Creek  llll.—I'ossession  Taken.— The  New  York 
Central  &  Hudson  River  RR.  Co.  on  May  1  assumed  control 
of  the  Fall  Brook  and  Beech  Creek  roads,  412  miles  in  all, 


and  b«Kan  operating  them  as  its  Pansylrania  division  —V. 
68.  p.  778;  V.  66,  p.  952. 

Paclflc  Coast  Blscnlt  Co.— Jneorpora tetf.— This  company 
was  incorporated  at  Trenton,  N.  J..  Thursday, witb$  4,(i00, 000 
authorized  capital  stock,  of  which  81, .^00,000  to  be  preferred, 
7  percent  oiimnlative.  Incorporators:  Turner  A.  Beale,  New 
York,  and  George  V.  Vicars  and  Ralph  B.  Corbett,  Jersey 
City.  The  new  company,  it  is  stated,  will  include  biscuit 
companies  in  Spokane,  Tacoma,  Seattle,  Portland,  San 
Francisco  and  Los  Angeles.  The  promoters  are  Charles  M. 
Warner  and  Charles  B.  Ide,  of  Syracuse,  and  Robert  Shaw 
and  A  W.  Kinnear,  of  Chicago.  Thomas  A.  Mclntyre,  of 
New  York,  is  also  interested. 

Planters'  Compress  Co.— Indo-Egyptian  Compress  Co.— 

Re-incorporation.— The  plan  for  re-incorporating  the  com  pany, 
we  are  now  informed,  will  probably  go  through,  but  whether 
under  the  laws  of  New  Jersey  or  not  is  uncertain.  The 
plan  at  the  moment  is  to  give  the  present  stockholders 
double  the  amount  of  their  holdings  in  new  stock,  and 
for  every  five  shares  of  the  new  stock  to  allow  them  to 
»ubficribe  to  the  capital  stock  of  the  Indo  Eg^yptian  Compress 
Co.  at  $20  per  share  of  the  par  value  of  $100.— V.  68,  p.  825. 

Bapid  Transit  In  New  York  City.— Mr-.  Orr  Retires  from 
Commission.— HoTTis  K.  Jesup,  the  new  President  of  the 
Chamber  of  Commerce,  has  succeeded  Alexander  E  Orr  as 
a  member  of  the  Rapid  Transit  Commission.  The  retire- 
ment of  President  Orr  makes  Vice-President  John  A.  Starin 
the  Acting  President.  Mayor  Van  Wyck  on  Thursday  gave 
a  hearing  on  the  Rapid  Transit  bill.  Labor  representatives 
opposed  the  bill,  which  was  supported  by  the  President  of 
the  Rapid  Transit  Commission  and  others.  The  Mayor  did 
not  state  what  his  action  would  be.— V.  68,  p.  774. 

Bepnbllc  Iron  &  Steel  Co.— Incorporated, — This  company 
was  incorporated  on  Wednesday  under  the  Laws  of  New  Jer- 
sey, and  took  over  the  consolidated  properties  under  the 
legal  direction  of  Simpson,  Thacher  &  Barnum.  The  com- 
pany's capitalization  is  $55,000,000,  of  which  $35,000,000  is  7 
per  cent  cumulative  preferred  stock.  The  prospectus  of  the 
company,  showing  the  properties  acquired,  was  in  V. 
di,  p.  674. 

BIchmond  Nlcholasvllle  Irvine  &Beattyville  RU.—Sold. 
— At  the  foreclosure  sale  on  May  1  the  property  was  purchased 
for  $291,000  by  Q.  P.  Cochran,  trustee,  representing  Adolph 
H.  Segal,  of  Philadelphia.— V.  68,  p.  734. 

Bnbber  Goods  Manufacturing  Co.— Organization  Com- 
pleted.— Official  Statement. — The  pending  consolidation  has 
been  completed,  and  there  have  been  issued,  full  paid,  and 
are  now  outstanding,  preferred  stock,  $6,196,600,  and  com- 
mon stock,  $11,840,000.  all  in  $100  shares.  The  company 
was  incorporated  in  New  Jersey  on  Jan.  26,  1899,  with 
authorized  capital  stock  of  $50,000,000,  of  which  $25,000,000 
to  be  7  per  cent  cumulative  preferred.  The  following  state- 
ment was  authorized  by  Charles  R.  Flint:  "The  company 
has  acquired — 

(1)  91  per  cent  of  the  capital  stock  of  the  Mechanical  Rahber  Co., 
which  owns  the  lollowlng  plants:  Chicago  Rahber  Works,  at 
OhloaRO,  111.;  Cleveland  Rubber  Works,  at  Cleveland,  O.;  New  York 
Belting  <fe  Packing  Co..  (li  at  Passaic,  N.  J.,  and  (2)  at  Sandy  Hook, 
Conn.,  Fabric  Fire  Hose  Co.,  at  Warwick,  N.  Y.;  Stoughtou  Rubber 
Co..  at  Stoughton,  Mass. 

(2)  75  per  cent  of  the  capital  stock  of  Morgan  A  Wright,  Chicago,  111. 

(3)  The  entire  capital  stock  of  the  Peerless  Rubber  Manufacturing 
Co.,  of  New  York. 

(4>  The  entire  capital' stock  of  the  India  Rnbber  Co.,  of  Akron,  Ohio 
(5)  Together  with  $1,427,820  In  cash. 

"The  actual  tangible  assets  of  the  company  have  been 
certified  by  the  Audit  Co.  of  New  York  at  §6,196,558,  in- 
cluding the  $1,427,820  cash  in  the  treasury.  The  Audit  Co. 
has  certified  the  net  profits  for  the  year  1898  at  $1,177,228, 
without  regard  to  the  advantages  and  economies  of  consoli- 
dation. The  interests  now  owned  have  been  acquired  by  it 
as  of  Jan.  1,  1899,  and  carrj'  profits  from  that  date  which, 
based  upon  the  reports  of  the  officers  of  the  several  com- 
panies, are  estimated  for  the  first  four  months  of  the  present 
year  at  over  $400,01)0." 

The  officers  and  directors  are  as  follows: 

Directors— Charles  R.  Flint.  Henry  Steers.  Alvah  Trowbridge, 
Ulysses  D.  Eddy,  George  W.  Hebard.  «.  L.  Edwards,  Percy  Chubb, 
L.  K.  McClymonds,  Alden  8.  .Swan,  Charles  H. Dalp,George  W.Blanoh- 
ard,  Charles  Stewart  Smith,  Wallace  B.  Flint  and  William  M.  Ivlns  of 
New  York,  auil  Freil  W.  Morgan  of  Chicago. 

Ofticers— Charles  R.  Flint,  Chairman  of  the  Executive  Committee; 
Charles  Stewart  Smith,  President;  Ulysses  D.  Eddy,  Vice-President; 
Wallace  B.  Flint,  Treasurer,  and  W.  A.  Towner,  Secretary  and  Assist- 
ant Treasurer. 

The  new  company  was  underwritten  by  Baring  Magoun  & 
Co.  and  F.  S.  Smithers  &  Co.— V.  68,  p.  774. 

Santa  Fe  Prescott  &  Phoenix  Ky..— Bonds  Offered.— 
Harriman  &  Co.  and  Fisk  &  Robinson  offer  for  sale  at  105!^ 
and  accrued  interest  $1,000,000  of  the  company's  $5,000,000 
first  mortgage  gold  5a  of  1892.  $4,940,000  being  outstanding, 
and  the  issue  limited  to  $25,000  per  mile.  The  net  earnings 
for  the  eight  months  ending  Feb.  28,  1S99,  are  stated  as 
$271,762;  total  annual  interest  charge  $247,000.— V,  6tJ,  p.  326, 

St.  Louis  Cape  Oirardeau  k  Fort  Smith  By.— Southern 
Missouri  ac  Arkansas  ^\i.— Successor  Company  —The  St. 
Louis  Cape  Girardeau  &  Fort  Smith  Rv.  was  purchased  at 
foreclosure  sale  on  Monday  for  $425,000  "by  Albert  S.  Bard, 
representing  the  reorganization  committee.  On  Thursday 
the  Southern  Missouri  &  Arkansas  RR.  was  incorporated  to 
take  over  the  property.  The  reorganization  plan  was  in  V. 
68,  p.  233,  and  provides  for  the  issue  of  $1,000,000  '■'*pital 
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•tock  and  a  mortgag*  for  |1.COO,000.  Of  the  new  bonds 
1600,000  will  bear  5  per  cent  interest  from  Jnly  1,  1899.  and 
the  remaining  $400,000  will  be  entitled  to  con-cnmnlaiive 
interest  payable  as  earned  during  Bve  years,  bat  thereafter  5 
per  cent  dxed  interest— V.  6f ,  p.  233. 

Slenx  City  Traetloa  Co.— ConJiolidation.— We  are  officially 
informed  that  while  the  consolidation  is  not  yet  completed, 
it  is  tine  that  the  Traction  Company  has  bonght  all  the  other 
lines,  and  now  owns  and  will  operate  abont  48  miles  of  road 
in  SionxCity,  ioclnding  the  Elevated.  All  of  the  old  secnri- 
tiee  will  be  canceled,  and  a  new  issne  of  bonds  issued  of 
abont  $760,000  5  per  cent  loniis,  to  mn  20  years,  interest 
pmableaemi- annually.  The  capital  stock  of  the  Sionx  City 
SmHiim  Co.  will  be  increased  to  $1,300,000.  It  may  take 
ttilrty  davs  more  or  laia  before  ererrthing  ia  eomplet«^d, 
but  the  different  lines  are  all  managed  by  one  eet  of  officers. 
Mr.  J.  8.  Lawrence  ia  Preoidenr  and  Abel  Anderson  Vice- 
President  and  Treasurer.— V.  8^,  p.  7215. 

Soath  C<roliaa  *  GforgI*  RR.-Soath  Carolina  *  Geor- 
gia Exteasien  RB.  Southern  Ry.-ConfroJ  Ac<ptired.— 
Property  Ltaatd  Eicpt  Frten>iion.—Aa  Icreshadowed  in  the 
Crroxiclk  last  week,  the  control  of  tbe  Sonth  Carolina  & 
OeorgU  RR.  on  April  29  pasaed  to  the  Southern  Ry.  Co., 
which  baa  Uken  a  lease  of  tbe  property. 

The  Augusta  Southern  RR.,  M  milea  in  length,  which, 
owiuK  to  a  dispute,  had  been  placed  in  receiver's  hands,  was 
on  April  27  ordered  to  be  delivered  to  tbe  South  Carolina  & 
Georgia,  and  with  that  company  passed  under  tbe  manage- 
ment of  the  Soutbem  Ry.  Co. 

Sot  InrhuUd  <n  i«i»«.— Tbe  proposed  consolidation  of  the 
South  Carolina  *  Qeorgia  Extension  RR.  (formerlv  the  Ohio 
River  &  Charleston  Railway)  and  tbe  guaranteeing  of  its 
bonds  was  abandoned.  Mr.  Paraons  having  arranged  a  rale 
of  all  the  stock  and  bonda  of  tbe  South  Carolina  ft  Georgia 
Extension  RR.  to  a  fyndicate.  This  syndicate  will  operate 
the  road  entirely  independent  of  the  Soatbem  Railway  Co., 
laane  of  tbe  »outh  Carolina  A  Georgia  RR.  Mr.  Samuel 
Hunt  will  continue  as  President  ot  tba  Kxtanaloa  Company. 

Ofjtion  to  StU  Stock.-  Mr.  Chaa.  Panoaa.  the  lato  Preai- 
dant  ot  th>-  8.  C.  *  G..  states  that  nina-teatha  of  the  aharea 
ksT*  aeerptad  tbe  offer  of  sixty  cents  on  the  dollar,  tbe  price 
obtafaiad  far  the  eontrolliog  intarest,  and  that  the  balance  of 
tbe  stock  will  be  taken  at  tne  same  prioa  if  pteaented  within 
a  reasonable  time  at  tbe  offloa  of  Stroag.  Stnrgia  ft  Co.,  30 
Broad  Street.  New  York.— V.  «,  p  SM,  ^,i. 

Sontbern  Ballwa^-Northem  Alabama  Ri.— In  ConlroL 
—The  pnrcbaae  of  tbe  Northern  Alabama  Railway  (ShefBeld 
to  Pariab.  Aia.,  and  branch,  IIW  mllea  in  all)  by  tbe  South- 
ern Ry  Ca  was  announced  in  this  column  Iskt  week.  Tbe 
followfnx  oflBdals  have  been  elected  for  tbe  Norih.  Ala. : 

■uBoei  ■fBtST.  Pwldaat;  A.  B.  Aa4niws,  Plr«l  Vioa-PrasldMit : 
W.  W.  Plaler.  BeeoBd  Vle»Prwkleat :  V.  8.  Oaaaoa.  Tblrfl  Vta^Prwi- 
«rat  sad  OeMiBl  Maaafsr ;  Joslak  P.  HIIU  ■luislanr.  aad  H.  O.  Aaa- 
lay.  TrsasnTT. 

LtoM  of  So»ah  Carolitti  A  Oeorgta  Ay.— Control  of  the 
Booth  OaroUna  ft  Georgia  Ry..  KO  milea  in  length,  affordiog 
CBtranee  Into  Cbarleston.  S.  C.  has  been  aoquired.  and  the 
uiuuaitj  leased  to  the  Southern    Railway   Co.,  as   above 

iut«).-v.  68.  p.  8W,  an. 

Tacoaa  Railway  k  Power  Zo.—ConMilidation—Nt» 
Mbrfga^e.- Tbisoompany.  wbiob  was  incorporated  in  New 
Jsiaay  in  Febrtiary.  ItlM,  has  taken  ov<-r  all  tbe  street  rail- 
waya  of  Taooma,  Wash.,  and  retired  all  their  sccnrities. 
The  new  company  has  authotized  and  Issned  $2,00  >,000  stock 
(all  common),  and  has  authorised  aad  will  shortly  issne 
$1,000.0^  of  6  per  cent  first  mortgage  gold  bonda.  due  April 
1.  IK9.  Old  Colony  Tmit  Co.  mortgage  trustee.  Tbe  oom- 
paay  owns  61  75  milea  of  roiid,  mostly  doable  track.  Tbe 
oOloera  are:  I'rssident.  Gordon  Abbott:  Secretary,  I.  8. 
Keeler.  New  York— V.  88,  p.  aS4. 

C-ited  Slates  Floor  Hllllag  Co.—01IMal  Statement.— iin 
oAoial  statcmebt  says:  "The  certificate  of  incorporstion  of 
Mm  coBpnav  waa  filed  in  New  Jersey  on  April  28.  Tbe  se 
«viti(s  antboriied  are  $2S,000,OOii  stock,  half  common  and 
half  preferred,  and  $13,000,000  6  percent  lUyear  gold  bonds. 
Of  these  stcoritles  tbe  following  will  be  issued  at  this  time: 
$7,900,000  bonds,  $5,000,000  preferred  stock  and  $:<,50<),i  00 
common  stock,  leaving  in  tbe  treasnr;  for  fatnre  use  $7,- 
500,000  bonds,  $7.90O,0Oii  preferred  stock  and  $»,0U0,0.0  com- 
mon stock.  This  is  not,  aa  reported,  a  contoUdatlon  <t  the 
Minneapolis  mills,  but  of  mills  in  Dninth,  West  Superior, 
Milwaukee,  Buffalo,  Syracuse  and  New  York,  tbe  organisers 
baying  only  such  properties  aa  they  conld  at  a  fair  price. 

"The  company  will  own  nineteen  mills,  inclnding  some  of 
the  latcat  and  most  modern  mills  in  the  country,  and  will 
have  a  daily  capacity  of  about  40.000  barrels  of  flour.  The 
oa^talisstlon,  therefore,  should  n^'t  be  regarded  na  exces- 
■tre.  This  corporation  haa  Isaned  only  secoiltlea  for  property. 
Qaorge  Urban.  Jr..  of  Buffalo,  is  to  be  President:  Jacob 
Aaio4.  Mayor  of  Syracuse  for  three  years.  Is  to  be  Vice- 
Preeident,  and  Thomas  A.  Mclntyre,  of  Mclntyre  ft  Ward- 
well,  is  to  be  Treaeorer.  Tbe  directors  are  expected  to  be: 
nae  Jonm.  PrMUIont  of  thn  Hrcker  JonM  .!<  wnll  MI'Ilni  Co.: 
VeH.  Hantli*r<l.  Prp>l<1«nt  Prmnklln  TnintCn.;  Wllllnm  A.  Naab, 
ia»»t  r-m  Kxrlisncd  H»nk:  ('.  <l«rtaanl  Moller.  Vle»-Pr«wl<leB( 
BsafearJoBra  Jewell  JlTlllns  Co.;  William  Dick,  Dtreotor  Ameilcui 
■•aar  BsflBlBcCo.:  CbarlM  M.  Warner,  PrssMeaT  Ualtsd  SUtes  Mu 
aar  Seflaerr:  Mamnrl  Taylor.  Jr..  of  Melattre  a  waMwei);  Pretlcrlck 
Jlltidlnai  snk  nf  Rowers  *  teads.  aod  Clloton  MorrlsoD,  Pretl'Ient 
MtaaaapalU  Pkmr  Maaa(as(arla«  Co. 

"Tba  BlUa  will  oonaame  dailv  350,00(J  buahels  of  wheat 
«id  tfeaoatpot  will  be  48,000  barrels  of  floor  and  5,000  tona 


of  feed.  All  tbe  capital  needed  was  underwritten  and 
largely  over-subscribed.  The  financial  affairs  of  the  com- 
pany will  be  in  charge  of  the  Produce  Exchange  Trust  Co." 
— V.  68,  p.  829. 

Union  Match  Co. — New  Enterprise. — /ncorporated.— This 
company  was  organized  at  Trenton.  N.  J.,  on  Saturday, 
April  29.  with  an  antborized  capital  of  |10,('00,000,  of  which 
$5,OCO,000  is  to  be  7  per  cent  cumulative  preferred.  The  in- 
corporators are  :  Erskine  Henry  Bronson  and  Levi  Crannell, 
of  the  Bronson  ft  Western  Lumber  Company,  Ottawa,  On- 
tario: William  M.  Ivins  of  New  York:  Camillas  Q.  Kidder 
of  Orange,  N.  J.:  W.  E.  Cook  of  the  Adirondack  Match  Co., 
Ogdensburg,  and  G.  H.  Williams,  N.  Y'.    Mr.  Ivlns  says  : 

Tlilt  !•  not  a  ooniolldstlon.  It  Is  an  ordinary  corporation,  organ- 
ized to  manotaeiure  and  aell  matches  In  tbe  I>nlt«d  States  aad  Canada 
In  competltian  with  the  Diamond  Co.,  the  Continental  Co.  and  other 
concerns.  The  (took  t«  not  offered  for  «ale  and  will  not  be  llited.  The 
company-  haa  arranged  to  buy  the  Bame*  patents   and   tbe   Cook 

Satents   tor  matchiuaktnK   and  matcbboxlni;    luachlDoa.   and   has 
ou Kb t  the  plant  of  tbe  Adlrondaok  Uatoh  Company  and  wlU  enter 
the  field  at  once. 

CnloB  Pacific  Rj.-Sinking  Fund  8a  of  lS7S.—Oa  May  15 
Special  Haater  Sherman  El.  Day  will  pay  at  the  Mercantile 
Trust  Co.,  120  Broadway,  N.  Y.,  upon  tbe  bonds  and  ma- 
tured coupona  sectired  bv  tbe  Sinking  Fund  Mortgage  of  the 
Union  Pacific  RR.  Co.,  dated  Dec.  18,  1878.  the  appropriate 
amounts  derived  from  the  foreclooure  sales.  No  intereet 
thereon  after  May  15th,  1890,  will  be  paid.— V.  68,  p.  535. 

United  Power  *  Transportation  Co.  (f  Reading  Pa.— 

Ualtc4  Traation  Co.— £xc/ianae.— United  Traction  stock  is  to 
be  taken  into  the  new  United  Power  ft  Transportation  Co.  on 
the  bacia  of  $75  in  a  new  4  per  cent  collateral  trust  bond  for 
each  $50  share  with  the  ngnt  to  subscribe  to  lOOiharee  of  the 
new  atock  for  every  100  shares  of  Reading  United  Traction 
atock.  There  will  be  $750,000  of  the  new  collateral  trust  4s 
and  $150,000  bonds  ahead  of  them.  The  guaranty  on  the 
atock  of  ttaa  Baading  Traetioo  Co.  will  remain  undixtnrbf  d. 
The  property  is  stated  to  have  been  earning  around  4  per 
cent  on  the  $500,000  stock.—"  Philadelphia  Inquirer."- V. 
68,  p.  830. 

Wrstera  New  Tark  tt  Peansylvania.- ^Marferfv.- Earn- 
isgs  for  tbe  quarter  and  the  nine  months  ending  March  81 : 

8  me*,  mtdtng       Ortm          Mtt  Othtr  Inlerul, 

Mmrtk  81—       ranataa*.   tamlmm.  i»eomu.  taat;  He.       Bclantt, 

1809. «7M,«Sa    «2!t<i.33A  «24.1.-.>4X  der.8U.gi2 

18B8- 6MC90a       176.116  $3,300  3t20,'JS2  dst.  47.866 

0  aieiiia^^ 

laass. 3,4«2.630      704,683  3.^.082  71^413     •ur.8n.3S2 

1807a 2.M3.733      01334S  12.184  608,870  t1ir.235.168 

-V.  68.  p.  334. 

Wheallag  k  Lake  Erie  RR.— AVid  Compaav  tn  PbssfMion. 
—Tbe  Whevllna  ft  Lake  Erie  Railroad  Co.  was  Incorporated 
at  Colnmbus.  Ohio,  on  April  28,  with  $24.SO<),0()0  capital 
atock,  and  on  May  1  took  jsMMasion  of  the  property  of  the 
Wheeling  ft  Lake  Erie  Railway  Co.  recently  sold  under 
foreclosure. 

Of  the  capital  stock  $15,000,000  is  common.  $2,.'K)0.000  ia 
first  prefarred  4s  and  $7,000,000  second  preferred  it.  all  non- 
cumulative.  The  reorganisation  plan  was  in  V.  A6.  p.  1142 
and  authorised  tbe  new  company.  If  deemed  advisable, 
to  he  organized  with  power  to  iaaue  not  in  excess  of  $10.000,> 
000  additional  common  stock  for  acquisition  of  additional 
terminal  facllitiea  or  extensions  or  securities  of  other  com- 
panies owning  the  same:  but  apparently  thia  option  waa 
not  exercised. 

0{^cers.— The  offloara  and  directors  are  aa  follows: 

Robrrt  Bltokensdorfer,  Praaldeat;  AWIn  iCreoh.  Vlee-Preildsnt; 
Jamr*  H.  Dewlaod.  Bceretary  and  Treajwrer,  and  Oeor^  O.  Turner, 
Aislttaat  Secretary.  Dtreetom-  Henry  J.  Rootb,  John  Crnnbr  Rrowa, 
R.  R.  \Arr.  willard  J.  Cravforil,  Daniel  K.  Banna,  W.  II.  IIai.ttnn, 
Barl  W.  Oalabay,  Klcham  M.  Parmely,  Charles  C.  Needham  and  Wll- 
UaaJmUos. 

A'Aa  Afcurifies  Rtady.—Tha  reorganization  committee, 
Louis  Fitzgerald.  Chairman,  slves  notice  to  holders  of  Mer- 
cantile Ttoat  Company'a  and  Central  Tmst  Company's  cer- 
tificatea  for  depoaitM  securities  and  »tock  of  the  railway, 
that  tbe  committee  is  now  prepared  to  deliver  at  the  Mer- 
cantile Trust  Co.  tbe  securities  of  the  Wheeling  &  Lake  Erie 
RR  Co  in  exchange  for  certificates  of  deposit.  One  hun- 
dred schedules  per  diem  will  be  received.— V.  68,  p.  830. 

WIsroBsIn  Central  Co.— i^n  Operative— Depontts  till 
June  3. — Tbe  plan,  having  been  approved  by  the  holders  of 
certificates  of  deport,  has  been  declared  operative  by  the 
R'Orgsn*zttlon  Managers,  and  the  holders  of  the  securities 
reqnlriog  deposit  are  called  upon  to  d«po«it  the  same  on  or 
before  June  8.  1890.  ivitb  tbe  United  States  Trust  Co.  of 
New  York  or  the  Old  Colony  Trust  Co.  of  Boston.  Tbe  fame 
Institutions  will  on  or  before  Jaoe  3  pay  the  securities  that 
receive  caah  under  the  t«*rms  of  the  plan.  The  plan  waa 
fully  given  In  the  Chbonicle  of  April  in,  p.  725.  Further 
facts  will  be  found  in  tbe  advertising  columns  of  the  pres- 
ent if  sue. 

— Messrs.  Kean.  Van  Cortlandt  ft  Co.  have  moved  their 
offices  thia  week  from  33  Wall  Street  to  36  Nassau  Street, 
corner  of  Cedar  Street, 

—The  official  notice  to  holders  of  first  preferred  stock  of 
Mlnneapolla  ft  St.  Louts  RR.  Co.  of  tbe  exercise  of  its  right 
to  retire  same  will  be  fonnd  on  oaga  v.  Payment  will  be 
made  at  the  office  of  Redmond,  Kerr  ft  Co.,  41  Wall  Street, 
New  York. 
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MEXICAN  CENTRAL  RAILWAY  COMPANY, 
LIMITED. 

NINETEENTH    ANNUAL    REPORT,    FOR   THE    YEAR 
ENDING  DECEMBER  81,  1898. 

Office  of  the 
Mexican  Central  Railway  Co.,  Limited, 
Boston,  April  35,  1899. 
To  the  Stockholders  of  the  Mexican  Central  Rxilway  Company, 
Limited : 

Your  Directors  present  the  following  Report  for  the  year 
ending  December  81,  1898.  .  ,o^ 

The  operations  for  1898  compare  with  those  of  1897  as 

follows : 

MeaUan  Ourrettcy.               1898,  1897.               Inereate. 

OronEiOTlnM!^... .$13,888,966  02  $12,848,819  48  $743.146  54 

^StlungExWMi....      9.161,482  19  8.829,470  91       331.961  28 

Net  Earning* $4,437,833  83      $4,016,348  57    $411,185  26 

Operating  mileage  was  the  same  in  both  years,  viz.,  1,955'66. 

GROSS  BABNINGS. 

The  increase  over  1897  is  made  up  as  follows  : 

On  Looal  FrclKtat  Baslnesa $378,159  02 

On  International  Freight  BaalneM 76,849  69 

On  Local  PMiienger  Biiatnees 184,696  00 

On  International  Passenger  Bualueas 27,862  22 

On     Baggage    Express,     Telegraph   and    Miscellaneous 

Business 23.235  09 

Total  Commerolal $690,80192 

On  Freight  ofi  Constractlon  Material  tor  the  Parral  and 
Zamora  Extensions 52,344  62 

A  total  Increase,  Mexican  Ourrencf,  of $743,146  5i 

being  5- 79  per  cent,  or,  exclusive  of  freiarht  on  construction 
material,  5-39  per  cent. 


DETAIM  OF  OBOCM  BABnNOS.    (UexlcBD  Oorreney.) 

1897.      Inereate  or  DecreoMe. 

$9,861,996  39        Inc.  $507,363  23 

2,257,H28'-2       Jne.     212,558  22 

36,750  93       Inc.  639  34 

281,587  95        l7ic.       21,972  28 

67,488  69       Dee.      26,829  26 

350,673  30        Jnc.       26,452  73 


Olanifleation.  1898. 

Freight $10,369,348  62 

Paesenger 2,469,888  44 

Extra  Baggage..  37,39i)  27 

Express 303,56023 

Telegraph 31,65143 

Miscellaneous...  377,126  03 


Totals $13,584.966  02    $12,845,819  48        Inc.  $743,146  64 

The  increase  in  local  freight  and  passenger  earnings 
amounted  to  $563,855  03,  or  four-fifths  of  the  total  increase 
in  commercial  business. 

The  war  between  the  United  States  and  Spain  suspended 
regular  sailings  of  the  liners  to  Tampico,  and  substituted 
irregular  tramp  service  in  their  place.  During  the  months 
of  July,  August,  September,  October  and  November  a  per- 
nicious fever  prevailed  at  Tampico,  and  along  that  part  of 
the  San  Luis  Division  lying  in  the  hot  country,  which  se- 
riously interfered  with  the  traffic  of  that  division,  owing  to 
our  inability  to  secure  labor  to  handle  the  business.  In 
September  and  October  unprecedented  floods  occurred  on 
the  San  Luis  Division,  resulting  in  extensive  wash-outs  be- 
tween Tamasopo  and  Tampico,  causing  an  absolute  suspen- 
sion of  traffic  for  twenty-one  days.  Owing  to  these  adverse 
conditions  the  international  freight  traffic  shows  an  in- 
crease over  1897  of  only  $76,849  59. 

It  is  estimated  that  by  reason  of  the  conditions  above 
noted,  the  Company  sustained  a  loss  in  actual  gross  revenue 
of  fully  $500,000  00. 

The  freight  earnings  in  1897  on  corn  imported  into  Mex- 
ico were  $410,890  09,  none  of  which  obtained  in  1898,  and  it 
is  a  gratifying  evidence  of  the  increasing  earning  power  of 
the  property  to  note  that,  in  addition  to  making  up  this 
amount,  the  gross  earnings  increased  $743,146  .'54  over  1897 

Excluding  from  consideration  the  freight  on  construction 
material,  the  percentages  of  local  and  international  earn- 
ings to  gross  earnings  in  1898  and  1897  compare  as  follows: 

1898.        1897. 

Earnings  on  local  business 6891       68-04 

Earnlngson  International  business 31-09       31-96 


COMPARISON   OF   EARNINGS,    1885   TO    1898,   INCLUSIVE.     (Mexican  Curreucy ) 


Year: 

Aver'ge 

miles 

op'ral'd 

Incr-se 
over 

prev's 
year. 

Per  el. 
of  in- 
crease. 

Orott 
Earnings. 

Lets 

Oonstniellon 

Material. 

Oross 
Commercial. 

Increase  over 

previons 

year. 

Per  ct. 
of  in- 
crease. 

Earnings,  Increase 
per  mile  \  orer  pre- 
Operated,  vious  y'r. 

Per  cent  of 
increase  or 
decrease. 

1885 

1238-90 
1235-90 
1235-90 
1316-40 
1461-85 
1527-20 
166511 
1824-83 
1846-64 
1859-83 
185983 
1869-60 
195&-6e 
1955-66 

$3,559,560  76 

3,857,705  86 

4,886,578  67 

6,774,331  31 

6,337,225  38 

6,425,«94  08 

7,374,538  02 

7,963,253  69 

7,981,768  31 

8,426,026  28 

9.495.865  68 

10,'2O8,O2O  39 

12,845,819  48 

13,588,966  02 

$26,741  07 

None. 

301,317  42 

471,830  92 

475,451  53 

303,019  to 

431,797  67 

397,376  40 

None. 

None. 

68,256  31 

200,442  47 

31,198  63 

83,543  25 

$3,532,819  69 

3,857,703  85 

4.585,261  25 

S,302,r)00  39 

5,861.773  85 

6,122,674  22 

6,942,740  35 

7,585,877  29 

7,981,768  31 

t-,426,025  28 

9,427.609  37 

10,007,577  92 

12,814,620  85 

13..«05,422  77 

$  

324,886  16 
727,555  40 
717,239  14 
559,273  46 
260,900  3- 
820,066  13 
623,130  94 
415,891  02 
444,256  97 

1,001,384  09 
579,9«>3  55 

2,807,042  93 
R<m  urn  02 

'09-20 
18-86 
15-64 
10-55 
Ot-4  5 
13-39 
0?-98 
05-50 
03-57 
11-89 
06-1?- 
280 - 
0^-39 

282-2- 

$2  858  50 

1886 

None. 

None. 

80-50 

145-45 

65-3.'i 

137-91 

169-72 

21-81 

13-19 

None. 

09-77 

3606 

None. 

719-76 

None. 
None. 
06-51 
1105 
04-47 
09  03 
09-59 
0119 
00-71 
None. 
00-53 
04-60 
None. 

58-24 

3,121  37 
3,710  06 
4,028  03 
4,009  S3 
4,009  08 
4,169  54 
4,146  07 
4,322  32 
4,530  53 
5,089  07 
5,3 12  79 
6,552  .SS 
6,905  81 

262-87 

588-69 

317-97 

D.l^--20 

D.00-75 

160-46 

D.23-47 

176-25 

208-21 

538-54 

283-72 

1,199-79 

3>3-23 

Inc.     09-20 

1887 

Inc.     18-86 

1888 

Inc.     08-57 

1889 

Dec     00-45 

1890 

1891 

Dec.    00-02 

1892 

1803 

Dec.    00-56 

1894 

1895 

Inc.     04-82 
Inc.     11-89 
Inc.     05-60 
Ino      22-41 

189e 

Ig87 

1898 

Inc.     06-39 

Totals..  .. 

$108,725,352  92 

$2,790,975  53 

$105,934,377  39l  $P,«72.6''3  08 

$4,047-31 

Inc.  141'59 

It  will  be  noticed  from  the  foregoing  statement  that  with 
an  increase  in  operating  mileage  between  1885  and  1898  of 
S8'24  per  cent  there  was  an  increase  in  gross  commercial 
earnings  of  282-38  per  cent,  or  nearly  five  times  the  increase 
in  mileage ;  and  tne  commercial  earnings  per  mile,  oper- 
ated during  the  same  period,  increased  from  $3,858  50  to 
$6,905  81,  or  141-59  per  cent. 

OPERATING  EXPENSES. 

The  comparison  of  classified  expenses  with  1897  foUows : 

OlasHfttalion.  '^'.^J'oS*"  ^""""yj^U 

Maintenance  of  Way         ^898.  1897. 

and  Structures $2,099,848  49  $1,733,762  60 

Malnt.  of  Equipment.   1,460,118  49  1,640,42199 
Transportation    and 

Tratlio  Expenses....  4,888,880  76  4,803,843  71 

General  Expensee....      712,884  45  651.442  61 

Totals $9,161,432  19  $8,829,470  91 


Inc.  or  Dee. 
Inc.  $366,085  89 
Dec.    180,303  50 


Ine. 
Inc. 
Ine.  $331,961  28 


84,737  05 
61,441  84 


$9,161,432  19 

Of  this  increase  $74,090  94  was  caused  by  higher  rates  of 
exchange  on  the  United  States  Currency  Material  and  Ex- 
penses, and  in  order  to  make  a  proper  comparison  with 
1897  the  expenses  should  be  placed  on  the  same  basis  of  ex- 
change as  in  that  year  by  deducting  this  amount,  which 
would  reduce  the  expenses  to  $9,087,341  85,  as  compared 
with  $8,829,470  91  in  1897,  an  inorease  of  $357,870  34 ;  and  on 
the  same  basis  the  net  earnings  would  show  an  increase  of 
$485,276  20  over  1897. 

The  maintenance-of-way  expenses  were  22-93  per  cent  of 
the  total,  and   increased  $366,085  89,  principally  in  heavier 

general  repairs  to  track  and  bridge  work,  the  general  repairs 
eing  $207,716  92  and  the  repairs  and  renewals  of  bridges 
$149,488  89  more  than  in  1897.  Of  the  increase  under  this 
head  $19,181  62  was  caused  by  higher  rates  of  exchange. 

There  were  1.924-443  tons  of  new  66-pound  steel  rail  placed 
in  track  on  the  Mexico  Division,  and  4,774-791  tons  of  new 
66-pound  steel  rail  placed  in  track  on  the  San  Luis  Division. 
Since  the  rail  renewals  were  commenced  in  J896,  track  has 
been  re-iaid  with  56  and  66-pound  rail,  as  foUows  : 


Ttar.  Weight  of  RaU.     Dititloti. 

1890 66ll>.  Mexico 

1898 56  lb. 

1897 68  lb. 

1898 661b.  " 

1898 661b.  San  Lais  , 

Tota'e... 19,349,230 

equal  to  192-6  mites. 


Tons. 
7.283,980 
3,507,107 
1,878,910 
1,924,442 
4,774,791 


FeetoJTraek. 

369,802 

210.426 

95,653 

97,971 

248,080 

1,016,932 


The  tie  renewals  were  551,040,  costing  $573,460  36,  com- 
pared with  530,74'!  in  1897,  at  a  cost  of  $573,119  91,  an  in- 
crease of  30,300,  and  making  a  total  of  ties  renewed  from 
1883  to  1898,  inclusive,  of  4,766,850. 

During  the  year  4,573  feet  of  wooden  trestle  bridges  were 
taken  out,  the  drainage  diverted  by  ditching  and  the  open- 
ings filled  with  earth  ;  4,645  feet  were  replaced  by  cast  iron 
culverts;  1,015  feet  were  replaced  by  stone  culverts  and 
1,984.  feet  were  replaced  bv  iron  structures,  making  a  total 
of  13,316  feet  of  wooden  bridging  replaced  by  permanent 
structures  or  by  ditching.  The  amount  charged  to  oper- 
ating expenses  for  bridge  work  in  1898  was  $486,159  14. 

When  the  road  was  built  c  nsiderable  wooden  bridge  con- 
struction was  introduced.  The  wooden  bridges  were  main- 
tained by  repairs  until  four  years  ago,  when  extensive  re- 
newals became  necessary,  and  will  continue  during  the 
next  year,  after  which  they  will  be  materially  decreased. 
These  bridges  are  being  replaced,  as  far  as  practicable,  with 
permanent  ttructures  of  stone  or  iron,  or  a  combination  of 
the  two;  and  only  creosoted  material  is  used  when  wooden 
structures  are  rebuilt,  insuring  a  bridge  of  at  least  twice  the 
life  of  one  built  with  untreated  timber. 

The  following  shows  the  replacements  of  wooden  bridg- 
ing since  January  1^  1895: 

Replaced     Replaeed 

icith        tcilh  Stone 
Iron  Pipe.    Oulterls. 

Feet.  Feet. 

1,370  0 

5,«42  0 

2,223  360 

4,645  1,013 


Filled 
and 
Abandoned. 
Tear.  Feet. 

1895 1.448 

1896 3,158 

1897 3,149 

1898 .4,572 

Totals ...12,327 


13,880 


1,375 


Replaced 
with  Iron 
Bridges. 
Feet. 
0 
0 
195 
1,984 
2,179 


Total  ft. 

2,«18 

8,800 

5,9-27 

12,216 

29,761 


The  expenditures  of  maintenance  of  equipment  were  1594 
per  cent  of  the  total.  The  expenses  under  this  head  were 
increased  $19,884  88  on  account  of  higher  rates  of  exchange, 
but  all  items  in  this  class  show  decreases  compared  with 
1897,  excepting  repairs  to  floating  equipment,  which  in- 
creased $10,318  87,  accounted  for  by  the  extensive  repairs  of 
the  steam  tug  "Tampico,"  it  being  necessary  to  send^her  to 
New  Orleans  for  that  purpose. 

The  repairs  to  freight  cars  include  the  cost  of  rebuilding 
thirty-seven  30-ton  box  cars,  one  30-ton  box  car,  seven  80- 
ton  stock  cars,  two  80-ton  coal  cars,  three  flat  cars,  two  coke 
oars  and  one  caboose. 
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The  repairs  of  inwminiir  own  inolude  the  ooat  of  rebuild- 
ing four  coaches,  and  one  5&-foot  baggage,  mail  and  express 
car  into  a  00-foot  oar.  Eighteen  ooaohes  alao  received  heavy 
general  repairs. 

The  expenditures  for  maintenaace  of  equipment  include 
1108,120  (the  equivalent  of  $48,000  U.  8.  Cy.),  credited  to 
Eqnisment  Fund  to  provide  for  replacement  of  condemned 
and  destroyed  equipment. 

The  transportation  and  traSSc  expenses  were  38 '36  per 
cent  of  the  total,  and  increased  $84,787  05,  compared  with 
1897,  of  which  |3-'i.'<61  00  was  due  to  higher  rates  of  ex- 
change on  United  States  Currency  Material  and   Expanses. 


The  amount  paid  for  use  of  foreign  oars  was  $138,120  43, 
compared  with  $215,577  15  in  1807,  a  decrease  of  $77,456  73; 
and  the  items  generally  under  this  heading  show  de- 
creases, excepting  station  expenses  and  supplies,  which 
increased  $185,284  93,  of  which  $i:7,17C  91  was  for 
demurrage  on  vessels  at  Tanipico,  owing  to  the  inability 
of  the  Company  to  effect  prompt  discharging  on  account 
of  the  conditions  and  difficulties  at  tliat  port,  previously 
referred  to. 

The  general  expenses  were  7-78  per  cent  of  the  total,  and 
increased  $61,441  84,  of  which  $9,563  44  was  due  to  higher 
rates  of  exchange. 


BTATEMENT   SHOWING    U.  B.  CURRENCY    MATERIAL    AXD  EXPEN8F.8   CHARGED    IN   THE   OPERATING   EXPENSES   1S91  TO 
189d,  INCLUSIVE.  AND  YEARLY  IKORBASES  OR  DECREASES  IN  SAME  OWING  TO 
DEPRECIATION  OR  APPRECIATION  IN  SILVER. 


Ttar$. 


Totals 


UnUtd  BtmUa  Our- 

mMw, 


Attragt  rau. 


91,M9,9M  aO 
1,886,065  68 
l.aiS,S70  88 
1,068,473  87 
089.677  49 
1.048,481  81 
1,447,88018 

i,*«9,e»i  sa 


•10J14.187  68 


Prtmium. 


Amount. 


I  MexUan  Cummty 

tqultaUm    eluirgid 

iH  lAt  exfenttt. 


128-88 
148-16 

leo^M 

192-69 
188-M 
188-68 
309-30 
214-41 


I 


177-81 


»446341  39 
808,877  01 
7*8,476  63 

l,O0M28  98 
8M380  68 
M|44S18 

1,S83,44«31 

1,773.034  63 


$1,996.830  09 
1,984,842  69 
1,941.74M  00 
•,M9408S5 
Un«,M8  83 

ififnTntn 

8,010,076  84 
8.1133,686  44 


i  I 

,MtxUan  Our.  equit-  Xti.  Cur  inc. or  dee. 

Feretnlaoe  i    airnt    that    would,    in    exptustg    oter 

to  lotaf     I     Aatt  tieen  tharfftd'    prtt    ytar    oieing 

esptauoM,         al  prttioiit  i/tar'a     to  deprtc*n  ur  up- 

ruU  of  rxfhange.        prt^n  in  SUter. 


43-67 
30-67 
87-80 
38-48 
81-38 
38^3 
34-83 
36-37 


•7396,127  84 


8ia.llO.8I5  fa 


Sfi-78 


•1300.833  28 
1,833.681  88 
1,7W«,784  03 
1.720,180  .'8 
1.783,051  80 
1.080.800  51 
2.721.782  04 
3.3t>-.535  50 


IDO. 

Inc. 

Inr. 

Idp 

Dec. 

Dec. 

Inc. 

Ibo. 


tt)7.006  71 
161,72140 
206.011  07 
370.151  77 

27.3S8  57 

2.886  19 

300.104  30 

74.000  94 


•1«.9S:!,418  12     I    Inc.  •1,187397  40 


During  the  period  from  1899  to  1896,  inoliwive,  the  lots  to 
the  Company  from  depreciation  in  the  value  of  the  Mexican 
dollar  has  amounted  to  M.198,0«l  04  United  SUtes  cur- 
roBoy.  This  matter  was  discusaed  more  fully  on  pages  10 
■ad  iO  of  the  annual  report  for  th*  year  1S97. 

The  United  States  CarrsBey  valiiea  of  the  stock  of  ma- 
larial and  fuel  at  the  periods  specified  hare  been  as  follows: 

Otasaibsrr:-   -  _, 8>'S5.h35oo 

Oeasabsr:  ew.r.itH? 

PScssiturai.  iHi>)  lexoL  material  for  ceast.«rAB««a  est.)  41t,«IU06 

rSI.lSM 410,65349 

r  81. 1807 36U4H4  80 

tn.  1898 Mo^saoT 

J  •  dtoreaae  between  December  81 ,  18U,  and  Deoem- 
bOT  $1. 1896,  of  $S«S;m9.88,  or  «e-06  per  oeat. 

The  statiatioB  of  ermines  and  ezpenacfl  for  1696  and  1897 
oonpare  ••  follows: 

■TATfanoa  or  babiikios  aiio  cximwM. 

(Vasleaa  Carrsaer.) 

^.                                            189«.  1807.  In*.wOi*. 

Avai««sllItosof«rato4 1.0MM  IJtUM  Raaa. 

-iprrMIU M^48  83  M^S^e  53  /ac  ttOOOO 

sasssMraUa 1uOn*air  K»14  8S  Ai«.n0974 

_,-_-     -.-- ^*«rlllU iCM>9«  P3A870  Am.  SlOSO 

rSNcatBie^zyrasst  to  Banlaci        67  43  8«  78  Dtt.        1 31 

KQUIPMEirr. 

The  eqnipment  liat  on  Dec.  81, 1896,  was  aa  follows: 

Aemuind  WMlar 
Mmtlmmiut  Agf**- 

L0eoiiiotlTa»-4  wheel 7  ^    ^    . 

«»J?»1 8 

tOyltort _ 78  •• 

»!*•; 16 

Msnl •  1 

OnMlldaUoa , r  10 


I«« 


40 


TotmL 

7 

5 

58 

10* 

16 

1 

17 

206 


Total  PsMoacar  Cm.. 

rrj««U  Caio-Box. 

Bosr  Sadies... , 


OsaL 

Oifcs 

Vial.... 
CabooM. 


._1» 

.1.6*7 
.    100 

4 

.  ara 

.  188 
.  72 
.    830 

as 


12a 


Total  (Rigiit  ears ajaa 


710 

340 
35 

Jm 


•<a4i7  Can-Wster.... 
Water  sad  Ooal 


Sf*1&* ~ 

{llaPriTw 

■taataaaovel 

Total  aoadrj  Oais..^..... 


TMal  cart. 


[ie«ialj>— 1— 

nc  ■n^ariao,"  450  H.  P. 

Punoo."  223  B.  P. 

ir"Orls4a,''76H.P. 


4 
..  183 
..      18 

a 

1 

.    218 
.8,178 


9TS 


fisaS^' 


1 

1 
1 

11 


3,813 


218 
4.158 

1 
1 
1 

II 


The  only  addition  darin 
M^foot  bacnge,  mail  and 

sBOn.    VmIous  ohangao  in   ohssHloatioB,  including  t»u. 
SBaU  bos  oar«  changea  to  beor  and  ioa  oars,  forty  small  box 


ig  1898  to  the  egutement  wm  two- 
d  express  oars,  built  at  the  Mexico 


four 


cars  ohansed  to  fruit  cars  and  flfty-eight  flat  cars  changed 
to  ballast  cars,  reduced  the  number  of  freight  cars  thirty-two 
and  added  the  same  nunib<>r  tn  "Sundry  Cars." 

Stat  owing  number  of  engines  on  equipment  list, 

total  u  Irivers,  averafte  weight  un  drivers,  and  total 

average  weight  of,  engines  and  tenders,  for  the  years  1800  to 


1906  inclusive : 


Dmt. 
Dre(8ib«r81.  IHOO 
iberai,  1801. 

iberSl,  ie03. 

iber  81, 1803. 

Ib«r81.1804. 
^  ib«r81.18»5. 
Peessabee  81. 1606. 
Deetasbsr  81. 1897. 
~         '      81.  1808. 


.Vo.  of 
tnaiiu: 
130 
146 
148 
140 
140 
158 
161 
t06 
906 


Total  wrighl 
OH  drtrer$, 


in  poMiuti. 
8.^0,005 
0.4-3.065 
0.805,065 
10,105.055 
10.100,U55 
10.200.06^ 
11,160.066 
18.701.065 
16.701.055 


Avtrngt  teigU  Areragt  total 

per  engine  on     freight  of  en. 

dritert.in  ginetandlen- 

pounat.  dere.inpoundt. 

«I2  007  147.298 

64.898  151.447 

66.858  152,778 

67.819  153.481 

67.810  153,431 

67300  165,131 

60317  159,711 

81,078  178,921 

81,078  178,931 


TonnoM      Capotitpptr 

Cmmaieilii.     Oar,  in  ton: 

48,6»0  16-48 


■        -nt  showing  the  number  of  freight  ears  on  equip- 
II  total  tonnage  capacity  and  average  capacity  per 

car  Kir  tne  years  1890  to  1896,  inclusive  : 

JTo.  of  Total  Attrage 

rrtight 
Omit.  Omrt. 

DaeStaber  81, 168a 33M 

81,1891„ 2.874 

81,  laoa.. 3371 

81,1898 3,673 

DoeSBbsrai,  18a4_ 3.677 

DoeStaberai,  1896 3,675 

PeeSMbiil  81.  1886 8,919 

Oaeanber81,ie97 8.846 

I>WMSib«rS1.189a. 8313  

Since  1698  the  number  of  freight  cars  has  been  increased 
about  43  per  cent,  but  the  tonnage  capacity  has  very  nearly 
doubled,  of  which  over  10  ix-r  cent  has  rettulted  from  tbe 
Dolicy  of  replacing  condemned  and  destroyed  cars  of  15  and 
90  tons  capacity  by  cars  of  30  tons  capacity,  the  entire  cost 
of  which  has  been  included  in  the  operating  expenses. 

MILEAGE. 

The  Parral  Extensiaa  from  Jimenex  to  Parral,  54-60  miles 
in  length,  was  completed  in  the  latter  part  of  U98.  but  was 
not  operated  for  revanoe  account  until  the  first  of  January, 


44,420 

16-61 

44,415 

16-68 

44,405 

1*1-63 

44.500 

10-62 

49,465 

18-49 

57,075 

10-55 

86,745 

22-56 

87340 

23-95 

UiMMMftAhere  have  also  been  added  11-76  miles  of  new  side 

ttacBC^Vkel 

follows : 


(total  mileage  on  December  81,   1898,  was  as 


Main  Us^  Oltr  of  Mezloo  to  Ctodad  Juarci 1,22 116 

Baotiaco  Braaflb.  Cttr  of  Mrxleo  to  Santiago 

Pacbnoa  Brancb,  Tola  to  Psebooa :.... 


QoansJaato  Braocb,  Sllao  to  Marfll 

Ooadalalarm  BraDoh.  trspnato  to  Gaadalatara 

Ameoa  SzteiiotoD,  Oii*dal«jars  to  Ameea 

BsnLaUDlTlnlon.c-hlcaloteto  Tampleo  

Braa«btaCamp»DUM«talaririoaMezloaaaBinelter3.I..Pototl 

Bar  Bxtaselon,  Tanpleoto  La  Barra 

Lacnaa  Kxtoaalon.  Lsrdo  to  8aa  Pedro. 


1-40 

4:isil 

11-56 

101-21 

55-41 

4()6-93 

5-10 

6-21 

__  _  3»-78 

Parral  Bxtoaslon.  jtmenes  to  Parral 54-60 

Total S,010-a» 

MUeags  of  tide  traokt 105-31 

Total  mllaac*  o(  sU  tTMkt 2,205-47 

Attached  to  this  report  will  be  found  a  map  showing  the 
lln«~(  of  the  Mexican  Central  and  other  railroads  in  the  Re- 
publio  of  Mexico,  and  steamship  connections  with  Europe, 
Havana  and  ports  in  the  United  States. 

TAMPICO  HARBOR. 

The  floods  at  Tampioo  made  a  further  scouring  out  of  the 
channel,  recent  soundings  showing  a  depth  of  27  feet  on 
the  outer  bar  and  80  feet  on  the  old  inner  bar  at  mean  high 
tide. 

On  February  20.  1898.  the  new  Custom  House  wliarf  at 
Tampioo,  which  nad  just  l>een  completed  by  the  oompanv 
for  the  (Government,  and  was  about  to  be  opened  for  busi- 
ness, was  entirely  destroyed  by  Are,  together  with  a  large 
amount  of  material  storvd  on  the  wharf  for  the  oonstruo- 
tion  of  tbe  Custom  House.  The  Custom  Hotue  structtire 
itself  was  not  damaged.     As  the  wharf  was  owned   by  the 
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■Ooreniinent,  And  the  Company  had  reoeiyed  its  payment 
for  the  work,  it  suffered  no  money  loss,  but  the  loss  of  the 
facilities  which  would  have  been  furnished  by  the  wharf 
proved  a  serious  impediment  to  traffic,  and  in  order  to  meet 
immediate  requirements  for  shipping  until  the  Govern- 
ment wharf  could  be  rebuilt,  an  extension  of  400  feet  was 
made  to  the  company's  merchandise  wharf  at  Dona 
Cecilia,  and  a  similar  extension  to  the  company's  coal 
wharf  at  that  point,  at  a  cost  of  $48,973  57  United  States 

•Currency.     The   Oovemojent   is    bow   considering   plans 


for  the  erection  of  an  iron  wharf  to  take  the  place  of  that 
burned. 

At  Dona  Cecilia  thirty-four  employes'  cottages  have  been 
erected,  and  at  La  Barra  two  cottages  for  the  station 
agent  and  Customs  agent,  at  a  cost  of  $7,"^85  61  United 
States  currency. 

On  th«  following  page  will  be  found  a  statement  showing 
the  tonnage  and  value  of  exports  and  imports,  via  the 
varioiis  seaports  and  gateways  of  Mexico,  for  the  years  1885 
to  1898,  inclusive. 


■STATEMENT  OF  TONNAGE  AND  VALUES    OF   EXPOETS  AND    IMPOBrs    VIA  THE  VARCOUS   8EAPORT3  AND    GATEWAYS  OF 

A1EX.1CO. 
[Valaes  of  Exports  are  In  Mexican  Silver;  Valaes  of  Imports  are  in  Gold.] 


Fiteal  Tear 
ending 
June  30, 


EXPOBTS. 

1885 

1886. .«.■•■■• 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1895 

1896 

1897 

1898 

Imposts. 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 ... 

1895 

1896 

1897 

1898 


Tampico. 


itttrie 
Ton*. 


8,645 

8,320 

12,126 

8,932 

7,235 

7.821 

7,H92 

10,599 

14,l.i0 

4it,88t> 

7.5,25."> 

8l,2i:i 

loi.yyj 

129,760 

10.248 
10.278 
11.774 
12.774 
16.430 
43,770 
51,02(i 
!)8,'_'  l-J 

iiT.ii.-.i; 

l(iti.s,-i:i 

.liss.m:) 

.  33il,SL>.-. 
.|341.2SJ 


Valtu. 


$869,480  65 

879.895  71 

762.896  26 
719,789  06 
658,022  75 
718,125  10 

1,075,121  13 
3,596.119  71 
8.844,537  00 
10.967.448  00 
l.->.->4(i,228  00 
'_>;j.!>20,4«4  00 
2i),!iri2  441  00 
36,492,544  00 


513.927 
737,029 


111, Hits 

ll-J.OSl 

I;;. 0117 
s.-i..|.il; 

71!. 27.". 
1  7^ilj.'i 


£(.  Paso. 


Metric 
Ton*. 


38, 
85, 
121, 
128, 
107, 
89, 
120, 
122, 
136, 


866 
013 
.112 
,138 

,682 
.478 
407 
,184 
.694 
663 


00 
(M) 
00 
Of) 

001122, 

oolioi 


,993 

,288 
,470 
,818 
,176 
,602 
,430 
,494 
,100 
,881 


Value. 


$9,839,037  24 
10,577,925  14 
10,641,034,35 
12,022,678  45 
15,493,953  33 
15,137,724  50 
14,301,855  87 
16,859,696  03 
16,803,659  00 
15,701.714  00 
14,255,800  00 
19,399,797  00 

17.929.521  00 

19.583.522  00 


,793,960  86 
,063.672  16 


,494,359  00 
,878,887  00 
,571,977  00 
.677,325  00 
,910,359  00 
302.1 1  9  00 


Eaqlb  Pass. 


Value. 


*5'>5,232  93 

788.284  52 

507,593  45 

874,!>72  62 

2,195,586  00 

2,521,946  74 

2,698.218  71 

2,986,294  60 

2,375,396  Oil 

2.662,975  00 

2.85  ,062  00 

3.065.014  00 

2,888,535  00 

3,1.89,394  00 


Ybba  Cbuz. 


Metric 
Tone. 


2,732,367  00 
3,394,366  00 


16,764 
17,511 

17,467 
19.372 
21.645 
28,059 
28,676 
30,194 
31,812 
38,100 
43,425 
35,257 
32,749 
44,692 


4.149.689  00  162,957 
1.748,426  00  100,202 
2.386  431  00  169,293 
4  228  638(0  151,331 
4.710,415  00  200,,530 
2.271,828  00  268.6.38 


Value. 


819,651,196  48 
17,425,828  17 
20,168,149  3? 
16,067,992  84 
19,532,519  07 
20,115.333  85 
2J,533,460  73 
26.463,287  39 
28,073.101  <I0 
22.977,860  00 
27.413,009  00 
22,334,298  00 
22,484,633  00 
27,779,298  00 


Labedo. 


Value. 


16,445.569  00 
19.203,600  00 


14.643,276  00 
12,614,905  00 
16.123.,505  00 
1  5.296,544  00 
14.036,136  00 
17,633.750  OO 


S  1, 440.902 
1,337,916 
1,424,0^8 
1,215,515 
2,240,521 
3,047,864 
3,332,243 
4.847,371' 
6,320,307 
4.601,913 
3,016,000 
3.311,273 
3,701,1186 
4,158,675 


5,728,029  06 
7,435,727  26 


9,012,965  00 
3,990,777  00 
3,449,80^  00 
3,868,936  OO 
4,693,818  00 
4,892,196  00 


Otrbr  Ports 
A   Gateways. 


Valite. 


$14, 
12, 
13, 
17, 
20, 
20, 
21, 
20, 
24, 
22, 
27, 
32, 
34. 
37, 


,364,974  99 
,637,867  61 
,688,225  56 
,985.360  37 
,038.818  35 
,958.373  79 
,333,495  33 
,714.945  45 
,892,021  00 
,-131,377  00 
,773,854  00 
,7fi6,056  00 
390,278  00 
,869.316  00 


8,811.041  25 
11.164.264  39 


8,462,849  00 
6,562,410  00 
5,826,698  00 
7,496,813  00 
7,080.092  00 
7,063,934  00 


TOTAL 

Value. 


$46,670 
43,647. 
49,191,! 
48,883, 
6'>,158 
62,499.; 
63.276, 
75,467; 
87,309 
79,343, 
90,854, 

105.016, 

111,346. 

128,972 


,845  00 
717  39 
930  05 
908  38 
423  02 
388  69 
395  34 
14  96 
22100 
287  00 
933  00 
9f)2  00 
194  00 
749  00 


40,024,894  32 
52.018,668  89 


43,413,131  00 
30,287,489  00 
34,000.440  00 
42,253,938  00 
42,V04,095  00 
43  ("03,492  00 


The  tonnage  of  exports  and  imports  through  Tampico  and 
El  Paso  for  the  year  ending  June  30,  1898,  was  712,586,  com 
pared  with   686,011   in  the  previous  year,   an   increase   of 
26,575  tons,  or  3-87  per  cent;  but  the  values  of  the  exports  and 
imports  show  an  increase  over  the  previous  year  of  13'62  p.  c. 

The  value  of  exports  through  all  the  ports  and  gateways 
of  the  Republic  for  the  fiscal  year  ending  June  30, 1898, 
amounted  to  1138,972,749  Mexican  silver,  of  which  $56,076,- 
066,  or  43"47  per  cent,  was  through  Tampico  and  El  Paso; 
and  the  value  of  the  imports  through  all  the  gateways  and 
ports  of  the  Republic  for  the  same  period  amounted  to  $43,- 
603,492  gold,  of  which  |11,719,784,  or  26-S8  per  cent,  was 
through  Tampico  and  El  Paso,  in  addition  to  which  a  con- 
sideraole  amount  of  the  exports  and  imports  via  Eagle  Pass 
was  delivered  to  and  received  from  the  Mexican  Interna- 
tional Railroad  at  Torreon,  The  corresponding  percentages 
in  1897  were  respectively  43  and  27"68,  showing  that  the 
Company's  gateways  of  'Tampico  and  El  Paso  about  main- 
tained their  proportions  of  the  total  exports  and  imports. 

The  above  figures  show  the  importance  of  the  Mexican 
Central  Railway  to  the  industrial  interests  of  Mexico,  and 
the  development  it  is  instrumental  in  accomplishing. 

The  following  is  a  statement  of  the  cost  in  United  States 
currency  of  the  Tampico  Harbor  Company  works  and  prop- 
erty to  December  31, 1898,  all  of  which  has  been  advanced 
by  the  Mexican  Central  Eiailway  Company  Limited: 

FrelimiiisryExpeiiRe* $3,293  38 

Geoeral  Expenses 83,179  70 

EnKlneerliiit 77,374  78 

CJorintructlon  of  Jetties 2,048.658  94 

Omce  and  Ilea-'qUBrterg  Balldlnga 13.4  7  42 

Wreckliij!  and  Dredging 62,673  93 

Real  i;«tate 44,153  43 

Rallrua<l  Extension  to  La  Barra 238. 1H3  51 

Tracknat  Dona  Cecilia 32,139  17 

Tracks  ut  Tampico 4,545  26 

Wharves  and  Docks 135,608  05 

Floating  Equliiment 64,812  59 

Bond  Interest 357,101  85 

Subsidy  Expenses 1,822  80 

$3,167,260  81 
IiBSs:  Credit  Balance  of  Hltcellaneons  Interest  Account.      148,615  73 

Net  Cost *3,018,645  o8 

Dedcct:  Tamploo  Harbor  Co.  Ter.  M.  5%  Bonds  re- 
ceived In  settlement  of  advances  to  Deo.  31,  1893, 
amounting  to 2,769,563  07 

(Balance  due  Railway  Company  Deo.  31, 1898 $249,082  01 

for  which  a  further  issue  of  bonds  can  be  made  to  the  Rail- 
way Company  in  settlement. 

FINANCIAL. 

ITie  Income  Accounts  for  the  years  1898  and  1897,  in 
United  States  currency,  compare  as  follows: 

1898.  1897.  Jn«.  or  Dee. 

Net  Earnings $1,062,804  57    $1,937,483  19    Inc.  125,321  38 

Interest  on  Bonds  and 

other    charges,    less 

Miscellaneous  Inter.  2,476,027  21      2,476,430  61  Dee.  403  40 

I>eflolt $418,22264        $538,947  42  Z>M.$125,724  78 

which  was  provided  for  in  both  years  by  amounts  with- 
drawn from  the  Subsidy  Trust  Fund,  in  accordance  with 
the  terms  of  the  Trust  Indenture. 


It  will  be  seen  by  reference  to  the  Income  Account,  that 
the  partial  payment  of  $50,00  '  00,  account  of  new  equip- 
ment, is  included  in  the  fixed  charges,  although  on  account 
of  new  property,  the  title  to  which  does  not  become  vested 
in  the  company  until  all  the  partial  payment  s  are  completed 
and  the  Equipment  Bonds  redeemed  and  canceled.  The 
payment  is  for  Capital  Account,  however,  and  if  excluded 
from  the  charges  for  the  year,  the  deficit  in  operation  is  re- 
duced from  $413,222  64  to  $363,222  64  United  States  currency. 

The  maximum  price  at  which  the  Company  sold  Mexican 
silver  dollars  in  1898  was  48  cents,  and  the  minimum  was  45 
cents,  and  the  average  for  the  year  was  46'59  cents,  against 
48-34  in  1897,  an  average  decrease  of  1-65  cents  per  dollar. 

The  loss  to  the  Company  in  net  earnings  from  this  de- 
crease in  the  value  of  the  dollar  amounted  to  $108,779  22  U. 
S.  Cy.,  to  which  should  be  added  the  depreciation  in  the 
United  States  currency  value  of  the  Mexican  currency  as- 
sets, amounting  to  $2,233  93,  making  a  total  loss  in  the  In- 
come for  the  year  of  $111,013  15  U.  S  Cy.,  being  a  loss  of 
$67,280  70  U.  S.  Cy.  for  each  cent  of  depreciation  in  the  gold 
value  of  Mexican  silver  dollars. 

The  balance  of  the  Mexican  Government  Interior  Re- 
deemable Debt  5  per  cent  Bonds,  amounting  to  $499,300  00, 
received  as  Subsidy  on  the  Tampico  Harbor  Works,  and  held 
as  collateral  under  the  mortgage  securing  the  Tampico  Har- 
bor Company  Bonds  (all  of  which  are  owned  by  the  Rail- 
way Company),  were  sold  by  the  trustee  in  1898,  in  accord- 
ance with  the  provisions  of  the  mortgage,  and  the  proceeds, 
together  with  those  obtained  from  the  amortization  of 
$700  00  of  the  bonds  by  the  Mexican  Government  were  used 
to  purchase  from  the  Railway  Company  and  cancel  $168,- 
000  00  of  the  Tampico  Harbor  Company  Mortgage  Bonds. 

The  first  partial  payment  of  $50,000  00  under  the  Equip- 
ment Agreement  of  April  1,  1897,  was  made  to  the  Trustee 
February  1,  1898,  and  applied  to  the  purchase  and  cancella- 
tion of  that  amount  of  Equipment  Bonds,  which  appears  in 
the  balance  sheet  under  the  heading  of  "Canceled  Bond 
Account,"  and  reduced  the  amount  of  outstanding  Equip- 
ment Bonds  correspondingly. 

The  following  is  the  statement  of  the  Subsidy  Trust  Fund: 

STATEMENT  OF  SUBSIDY  TRUST    FUND,   BOSTON    SAFE    DE- 
POSIT AND  TRUS  r  CO.  TRUSTEE.  FOR  THE  YEAR  1898. 
(United  States  Currency.) 
Balance  In  hands  of  Trustee,  Dec.  31, 1897.$2,324,347  24 
inteiest  received  during  the  year  1898.. .       138,639  32 

$2,662,986  66 

Less: 
Trustee's  compensation  one  year,  to  bee. 

1,1898 $2,50000 

Loss  on  Securities  sold 61,39135 

Withdrawn    from    Fund    and 

paid  to  Railway  Company,  In 

accordance   with    terms    of 

Trust   Indenture,   for    1898 

deficit $589,000  00 

Less   amount  overdrawn,  ac- 
count of   deficit  to   Dec.  31, 

1897.  returned   by  Railway 

Company...... 111,052  58 


Balance  in  hands  of  Tm>  tee  Deo.  31, 1898 


477,947  42       641,838  77 
$2,121,147  79 
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na  aaaoat  ef  tataraat  eetleeted  for  BO-  .,^-.„«« 

ooaDtoftheTnutdmlBxtlMjearwu..       _„.„„„„  $lS».e39S2 

Lom:    Tnutee't  eompoBMilon ¥?'??922 

LoM  on  Meartflra  Mid «1^91  85  ^  .„,  ,. 

a3,S91  85 

■howtnc  Uie  Bet  iDcome  of  tbe  Tnrt  dor-  _..._„. 

Ing  the  year  18M to  hare  been 974,. 4707 

an  sTerage  rate  of  3-98  per  c«nt. 

ExcltuiTe  of  the  loss  on  securities  sold,  the  net  receipts 
during  the  year  amounted  to  $196,189  S3,  or  5*39  per  cent. 

The  fMB.OOO  withdrawn  from  the  Subsidy  Trust  Fund 
for  account  of  the  IMS  deficit  waa  baaed  on  a  statement  of 
operations,  those  for  the  latter  months  of  the  jear  beine 
estimated,  but  on  completion  of  the  accounts  the  actual 
deficit  was  found  to  amount  to  $413,222  ft4,  and  the  amount 
orerdrawn,  viz.,  $175,777  8«,  will  be  relumed  to  the  Tru.st 
Fond. 

At  the  time  the  settlement  of  the  subsidy  was  made  with 
the  Goremment.  $8,)23.M6  87  of  the  proceeds  were  investeil 
in  PrioritT  Mortnge  Five  per  cent  Bonds  to  the  par  value 
(Mf  $5,397,000.  This  is  an  investment  by  the  trustee  for  the 
■une  purposes  as  the  Subsidy  Trust  Fund,  amounting,  as 
■totod  above,  to  $3,131,147  79.  so  that  the  security  at  the  end 
of  1806  for  the  payment  of  the  interest  on  the  Consolidated 
Moctgago  Bonds  amounted  to  $8,f4S,794  16.  as  shown  by  the 
geaenlDalsnoe  sheet,  in  addition  to  net  earnings. 

Federal  and  State  oanonsioiis  were  acquired  in  1806  for  a 
line  of  railroad  from  Tnreouaro,  on  tbe  Ooadalajara  Branch, 
to  Ario,  an  estimated  distance  of  190  kikmeters,  with  a 
Maxicmn  Oovemment  subsidy  of  $S,0'K)  per  kilometer  in 
Spar  cent  silver  bonds  and  a  State  Subsidy  of  $8,900  per 
kuooieter  in  cash.  Tbe  construction  of  thia  branch,  which 
will  be  known  as  tbe  "Zamora  Extenakw,"  baa  been  author- 
iaed  by  the  director*  to  th«  extent  of  M  kUoneters. 

Federal  and  State  o-aeessiona  were  also  obtained  during 
tbe  year  for  a  line  from  Onadalajaia,  or  soom  adjacent 
point  on  the  Oaadal«jara  Diviakm.  to  Colima,  an  estimated 
distance  of  961  kiloiaetera  (168  miles),  with  a  Mexican  Oov- 
•raaaant  subsidy  of  about  $6,000  per  kilometer  in  S  per  cent 
wStnat  bonds  and  a  State  sabaidy  of  $S,i  0<)  per  kilometer  in 
t  par  emt  aOver  bonds  and  caah.  The  conceMiona  require 
the  oompletioa  of  the  line  October  1,1904.  No  financial 
arrangements  have  jret  been  made  for  the  conatmction,  but 
eagineerinjf  work  is  in  progress.  The  territory  to  be  trav- 
•fasd  br  tlus  line  is  of  the  sane  character  as  that  occupied 
by  tbe  Utiadalajara  Branch;  it  is  well  populated,  bnaineaa  is 
now  offering,  and  the  outlook  is  favorable. 

Daring  tbe  year  the  Division  Point  on  tbe  San  Lais  Divi- 
aiaa  baa  been  changed  from  Raaoon  to  Cardan—,  on  aooount 
of  the  unhealthy  conditions  at  tbe  former  plaoe.  and  in 
order  to  economise  in  conducting  transportation.  At 
CSardanas  a  new  switobing  yard  has  been  established,  and 
aftadtfitioa  to  the  abop  and  engine  bouae  provided;  15  new 
AiPtUag  boossa,  a  new  storebouse  and  new  carpenter  shop 
•ad  naotmuj  traoka  have  been  added  at  Chrdenas;  and  the 
haadqnartan  of  the  Superintendent  and  other  Division  OflS- 
ciaJa  oMwcd  to  that  point,  from  San  Lois  PotoaL    A  new 


yard  has  been  established  at  Tamasopo  (the  foot  of  Tama- 
sopo  Mountain)  to  be  used  in  connection  with  the  mountain 
service. 

A  new  reservoir  for  fresh  water  has  been  completed  at 
Velasco,  on  the  San  Luis  Division,  which  was  filled  with 
surface  water  during  tbe  rainy  season,  and  which  will  be  of 
great  benefit  to  the  locomotives  on  that  section  of  the  line. 

The  washout  which  occurred  near  San  Jose,  on  the 
Chihuahua  Division,  in  1897,  has  been  repaired  by  re-locating 
and  rebuilding  the  line  around  the  lake,  a  distance  of  3'71 
kilometers. 

The  grade  has  been  raised  between  kilometers  1817  and 
1851  on  the  main  line,  between  kilometers  87  and  4'',  and  58 
and  60  on  the  Laguna  Extension,  and  between  failometers 
587  and  M)8on  the  San  Luis  Division,  at  all  of  which  points 
washouts  have  heretofore  occurred. 

During  the  year,  1900  miles  of  track  were  thoroughly 
ballastM  with  broken  stone  and  volcanic  ash  on  the  main 
line,  and  41*60  miles  on  the  San  Luis  Division,  a  total  of 
60-67  miles,  and  making  a  total  of  triick  ballasted  in  the 
last  four  years  of  \Orym  miles,  at  a  cost  of  $888,484  38  Mexi- 
can currency,  which  has  been  charged  to  construction 
account. 

Mr.  Robert  R.  Symon,  of  London,  a  Director  and  Vice- 
President  of  the  Company,  died  on  January  28,  1899.  He 
was  one  of  the  original'  conoestionnaires,  and  had  been 
connected  with  the  company  since  its  inception. 

The  Comptroller's  rei«rt  following  gives  the  balance  sheet 
and  income  acr-ount  of  the  company  tn  United  States  cur- 
rency, and'd'-tailed  statements  of  the  earnings  and  expenses 
in  Mexican  currency. 

Respectfully  submitted  by  order  of  the  Board, 

A.  A.  ROBINSON,  Prtndent. 


MCOMK  AOCOUMT  FOR  THE  YKAR  1898. 

(inicTBD  STATta  coaaaacr.) 

ORXDIT. 

BaUn<H>rrsaIM7 •111.0.%2B8 

>'*t  Karntoga  for  the  roar 2.C0-2.MH  BIT 

MUrellaoauaa  iDterrat  Aco'ttortberoar-      14^,85s  43 
RecvlTed  fiea  Babaldy  Trust  Fund,  In 

arcordaDOa  witk  tarau  of 

Tmst   ladenton,   aoooant 

of  1896dcaeU f.'>89,000  00 

Lasa:  Aaoaatorerdrawn.ao- 

oeoatof  doOelttoDee.  31, 

laar.  tataraad    to   Trust  .- 

rnadlaMO* 1I1,0S338       477.94742  f>,794,ee.')  00 


OOSTRA. 


DaprertatloD  In  Mexican  Cnrreaer  Aaaata 

oaoMd  l>r  deollDO  In  illTer 

Taapleo  Harbor  Oompaay  Bental 

Uao  raar^  Interast  and  Partial  Pajment 


■3,333  93 
140.139  04 


oa~B%  Bqalp't  and  OoUat'l  oold  Bbodt. .         97,916  67 
Oas  yaai'*  latcrast  oa  Mortgac*  Bonda. .  2,378,600  00     2,618,885  64 


OndU  AalMMtaantodteni'dteiaoo. 


$176,777  36 


OBinERAL  BALAHCK  SHSXT  DBCBXBER  SI.  18«8. 
(Oirrrso  rraTsa  coaaaacr.) 


ASMMTt. 


.0141,511.134  46 


SSI  sf  oaalBMNM  saairirad  sader  acroawaat  of 
▲sr.  l,l«»f,wtthtkoOlaOSI»apTxastCo..1tnat«a 
Iwtel.  >WI  mm4  J>«aaWM  oa  Ban*- 


JTato^ 

Umtmttmt*  onooi 
Oaal  et  •MOT.t  . 

tor  iBvaataoat  of  Boaaldr 
Balaaii  ef  BabaMr  Tnul  Paad  la 
thair  kaada  Dooosibor  61. 1»08 


I  Co.,  Trutlm- 
,000  6%  Priorllr  Bonds  pofokaaad 

66.in.64sa7 

.131.147  78 


Oonaf 


Paaii  JTsMaatsI  Da  tta§lm 
OaatsI  MOOjCOO.  Mndaaa  Cr..  or  Maxiaaa  Oovara- 
I  ■aa«a  garrtiiU  villi  SobaMy  Boaoy  aad 
>  ia  Bsa  ef  an  aqaal  aaaoaat  of  Sobaldr 
hsM  aa  a  gBaraatr  to  Um   Mezlean 

■Vsaj'a  aeaaaaakuM 

I  Cr..  of  Mavlsaa  Oevera- 

I  aa  a  (aanataa  U  tko  Moxl- 

aaa  Oovwasiiat  mmtu  varloaa  ssaeaaatoaa  aad 

soatiaeU 

faillfn  Smrtr  Campanf  Band*— 
Ftta*  If  orlnae  Taraiaal  t%  bonds  of  tbo  Taapleo 
Hsrtor  Obaaaaar  rooslved  ia  ssMlsaiaat  of  ad- 
vaaaaa  ts  tfeal  caanaor  to  Dfoaaibar  ai.  ia»3.  loan 
■SMaata  rsAaaacd  aad  aaaoolad  by  Um  oasratloa 
•r  tiM  BtaklBC  Paad  aa«  the  aala  ef  Oovemnaat 

BnboMr  Beada.  ooatlar 

BBttmnd  tttmmmti  Btt»i»mU* 

Oaa*  Batam»,t  Du,  31,  laSS— 

Ob  band  aad  ia  Baak* •1/W7,074  61 

latraaaltta  Boatoa 110.13134 


Mo,4aa86 

360^86  57 


8.343.764  16 


105.700  10 


16.090  78 


1.786.113  07 
584,796  64 


1,307.305  90 


Twm.. 


.  $154,684,610  11 


LlABIZlTlMa. 

OapUaima*k 047,940,100  00 

BoiuUd  Dit*— 

riva  Per  Oaal  PrlomrBooda f  5.507,000  00 

OonaoUdated  Mortyafa  4H  Bondt 50,015,000  oO 

Pirat  Ifartcaao  Boaos,  nol  oonvarMd 

lutljfciiiliaaliil  Mertcaaa  BMida         437,000  00 
FiratVorliMls  Bead  eoHp,  oxohaoxa- 

able  Into  FIrsi  If  artsa«e  Boada 12,01350 

Tea  Por  Oaal  Ooapoa  Notaa  and  Borip 
(oaaaadtobsarlBl.  April  10. 18>i9)..  700  00 

Firal  OnaoHdalad  laeoaao  Bonds 17.355,000  00 

Flrsl  OaaaalMalad  laasae  Bond  Borip, 
axahaanaUs  late  FlnlOonaolldat«i 

bMOBoBoada 50,50000 

■aeoad  OoaaeUdatad  IneooM  Bonda. ..  1 1 .352,000  00 
Reslatarad  laeooia  Boada  aad  Borlp. .  410,900  00 
Ftvo  Par  Oaat  Bqaipmeal  and  OolIaV 

aral  Oold  Boada. 950,00000 

01,997,413  50 

Oompmt  mid  Atmnud  LUMlUUt- 

Ooapooa  ovardae,  aot  preaanted 634,880  00 

OoapoaadnaJaa.  1,1800 1,189,30000 

Int.onBoadaaaaniodloDeo.Sl.  1x98       11,895  44 
Tampleo  Barbor  Oonpanr  Rental  and 
Partial  Paraaata  aeoonnt  of  Equip- 

meataoaniadtoDoa.81,  1898 81,940  00 

1,288,015  4« 

Wolf  fayoMt , 1,100,00000 

roHcAert,  Pay  HoUt  und  Aeeountt  Pmyahlt  — 
Inoludlar  wana  and  salarlos  for  toe  month  of  Oe- 

eeaiber....„ 725,887  49 

tttMimn  a»9»rnmenl  8ut»i<lw  Procttdt 8,349,499  36 

Mqutmmant  Fund— 
Balaaoaof  amount  set  aside  to  replace  oondemned 

aoddastroted  eqoipment 58,418  06 

Oanetltd  Bond  Aetount— 
Par  valaa  of  OS  Eqalpment  and  Collateral  Go'd 
Bonda  Mdoaoad    and  eaooeled   under  tbe  pro- 

viaieasoftkaladaatiue. 50,000  00 

/waowa  Araamil 
BalanaetoDea.31, 1893 17.'^,777  86 

Total M $154,684,61011 
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THE  ERIE  TELEGRAPH  A  TELEPHONE  CO. 

SIXTEENTH    ANNUAL     REPORT— FOR     THE     YEAR 
ENDING  DEC.  81,  1898. 


REPORT. 
To  the  Stockholdert : 

Your  Directors  respectfully  submit  the  Sixteenth  Annual 
Report  of  the  Corporation,  showing  the  operations  of  this 
Company  and  of  the  Cleveland  Telephone  Company,  North- 
western Telephone  ExohanRe  Company,  and  the  South- 
western Telegraph  &  Telephone  Company,  for  the  year 
ending  December  31, 1898,  together  with  statements  of  assets 
and  liabilities.  As  the  operations  of  the  Michigan  Tele- 
phone Company  were  not  under  the  management  of  this 
Company  during  the  year  1898.  they  are  not  included  in  the 
statement  of  operations,  but  the  condition  of  the  Company 
is  included  in  the  consolidated  statement  of  assets  and 
liabilities. 

THE  CLEVELAND  TELEPHONE  CO. 

THE   NORTHWESTERN  TELEPHONE  EXCHANGE  OO. 

THE  SOUTHWEjTEB.I  TELEGRAPH  &  TELEPHONE  CO. 

1897.  1898. 

$1,121,256  01  $1,326,752  04 

272,290  38  403,216  06 

15,476  77  17,272  10 


Income.  1896. 

Exobango  $1,019,137  78 

Lone;  DUtanoe 172,560  47 

Private  Line 14,449  15 

Total  $1,206,147  40  $1,412,023  14  $1,747,240  20 

Mxpen$e». 

Operating $506,310  95  $639,882  25  $789,759  94 

Malntenanoe 199,82378  231,28441  347,024  91 


Total .1 $706,134  73       $871,166  66    $1,136,784  85 

Net  Earnings 600,012  67         540,856  48         elO,456  35 


Snrplus  Aooount.  Dm.  31,  1897. 
Net  Earnings,  1894 


$212,662  19 
610,455  35 


$823,117  51 
588,760  00 


$234,367  54 


Regular  Dividends,  1898 

Surplus  Account,  Dec.  31, 1898 

The  sum  of  $115,740  50  has  been  charged  to  Maintenance 
in  excess  of  the  amount  charged  last  year. 

THE  ERIE  TELEGRAPH  <fc  TELEPHONE  COMPANY. 

Income.  1898. 

Dividends $423,650  00 

Expenseti. 
iDteiest  and  Expenses 219,076  45 


Net  Income $204,573  55 

Surplus  Account  Deo.  31, 1897 $233,292  S8 

Net  Income,  189S 204,573  55 

$137,866  41 

Dividends,  1898  (4  auarterly  1%,  Nos.  58, 59, 60  &  61).   19 -,000  00 

Surplus  Account  Deo.  31, 1898 $239,866  41 

Undivided  Surplus  of  the  SubCoiopanies  due  the  Erie 
Telegraph  &  Telephone  Company  Deo.  31, 1898 180.242  84 

Total  Surplns $420,109  25 

Babninos. 
The   longdistance   earnings  of  the  Sub-Companies  In- 

0fe»»ed. $130,025  73 

And  the  gross  Income 335,217  06 

DlVIDSKDS. 

The  Erie  Telegraph  &  Telephone  Company  has  paid  61 
dividends  since  the  organization  of  the  Company,  including 
the  dividend  declared  by  the  Directors  payable  February 
20,  1899.  ^ 

THE  CLEVELAND  TELEPHONK  COMPANY. 

THE  NOKTHWESTKRN  TELKPHONE  EXCHANGE  COMPANY 
THE  SOUTWESTr  RN  TKLKGRAPH  ik  TELEPHONE  CO 
THE  MICHIGAN  TELEPHONE  OMPANY. 

Statement  ok  Assets  and  Liabilitibs  Dec.  81,  1698. 
A$$etM. 
TroDtny  and  Franchise. $12,288,089  94 


Beat  Estate      

Bopplles  (unused) 

Accounts  Receivable , 

(Wsb 

lAabUUta. 

Capital  Stock  (Issued) 

Bond«  and  Accounts  Payable. 

Baaerve 

Surplus 


H  18,672  «4 

561,365  47 

334,135  96 

90,824  02 


$12,600,000  00 

■84.«,617  32 

429,101  .JO 

265,369  51 

$14,140,088  28  $14,140,088  23 

'Obligations  of  the  Micblgan  Telephone  Company. 

THE  ERIE  TELEGRAPH  A  TELEPHONE  COMPANY 

Statement  of  Assbts  a»d  Liabilitibs  Dec  31,  1898 

A$Meti. 

Stocks  and  Bonds. $10,559,676  24 

Aooounta  Receivable 244,355  67 

Cash     361,327  91 

lAobilitiet. 

Capital  Stock 

Bonds  ana  Notes 

Reserve  

Sorplos „ 


$5,000,000  00 

5,«e9,500  00 

55.y93  41 

239,866  41 


$11,165,359  S2 
SUBSCRIBERS. 
The  North wbstekn  Tblephoke  Exchange  Oompant. 
.__^«*afty«  1896.  1897. 

Anoka,  Minn 30  32 

Anatln  " 0  0 

£Mgo,  V.  D .'...'..'.'.'.'.".*.'      452  497 

'•rioanlt,     Mtain 


116 


$11,165,359  82 


1898. 

M3 

19) 

^72 

200 


157 


Mxehange.  ISOO.  1897.  18SS; 

Grafton,        N.  D 57  68  61 

Grand  Forks,  "    870  387  460 

Little  rails,  Minn 88  35  51 

Jamestown,   N.  D 0  0  38 

Mankato,       Minn 140  166  816 

Minneapolis,    "    2,424  2,721  3,265 

Northfleld,        "    48  48  44 

Redwing,         "    62  100  115 

St.  Cloud,          "    101  12J  144 

St.  Paul,           "    1,671  1,790  2,081 

Sioux  Falls,    8.  D 197  236  297 

Stillwater,     Minn 182  191  286 

Winona,            "    137  180  826 

Yankton,         8.  D 47  52  80 

Agency 466  448  727 

Total — • 6,538  7,198  9,141 

Net  Increase,  1,945. 

Total  number  of  metallio  circuit  subscribers  Included  In  tbe  above, 
2,007 

SUBSCRIBERS. 
The  SonTHWESTBKS  TE1.E0KAPH  &  Telephone  CoMPANr. 

Exchange.  1896.  1897.  1898. 

Alvarado,           Texas 8  0  23 

Alice  and  Wade  City.  Texas 0  0  28 

AuRtIn,               Texas 446  491  555 

Battlett,                  ■' 0  0  2 

Baftrop.                  "     , 0  0  6 

Beaumont,             •'     0  0  149 

Belton,                    "     170  162  157 

Bonham,                   "     0  0  109 

Bowie,                       "     0  0  28 

Bienham,                "     117  128  138 

Calvert,                   "     0  0  10 

Cameron,                "     0  89  98 

Cam'ien,              Ark 0  0  66 

ClarksvlUe,        Texas 0  0  16 

Cleburne,                "     0  144  158 

Conway,              Ark 27  0  36 

Corpus  Chrlstl,  Texas 69  70  84 

Oorplcana,              "     69  21*  245 

Cuero,                      "     0  0  81 

Dttilas,                     "     766  990  1,218 

Denis-on,                 " 103  124  138 

Denton,                   "     0  0  79 

Durant,                     "     0  0  37 

EHglePass,             "     57  61  58 

Knnls,                       "     108  lie  137 

El  Paso,                   "     220  267  357 

Flatonla,                 "     0  0  22 

PnitSmlth,          Ark 41*'  485  626 

Fort  Worth,       Texas 455  533  636 

FarmersvlUe,          "     <>  0  16 

GatesvlUe,              "     0  ^  ,  A. 

Galveston.              "     862  1,015  1,164 

(4atne8ViUe,            "     124  153  186 

Gonzales,                "     0  0  85 

Georgetown,          "     0  0  4 

Graham,                  "     0  0  6 

Greenville,             "     , 0  143  184 

Gioesbeok,             "     0  O  11 

Helena.                 Ark 144  170  203 

Henrietta,         Texas 0  0  23 

Hillsboro,                "     130  131  147 

Honey  Grove,         "     0  0  ,  ,S? 

Houston,                 "     855  961  1,124 

HotSpiinKB,         Ark 169  174  235 

HubbardClty,  Texas o  0  64 

Itaska,                    "     °  2  iQ 

Jacksboro,              " "  0  i» 

Jefferson.                "     28  25  38 

Kaufman,                " ^  0  32 

Kyle.                        "     0  0  8 

Ladonia,                "    "  S  ,? 

La  Grange,             "     0  0  11 

Lampasas,              "     10  22  28 

Larefio.                     "     Ill  133  159 

Lookhart,                "     0  0  18 

Luling,                    "     0  •^  ,  „..i 

Little  Rook,        Ark. 765  847  1,045 

Malvern,                 "    <'  0  93 

Marlln,                    "     102  101  87 

MarshaU,                "     101  105  152 

Mexia,                     "     0  0  15 

Moulton,                  "     "03 

McKlnney,              "     17  o  }° 

Midlothian,            "    0  0  10 

Mineola.                  "     0  0  8 

Milford,                   "     0  0  3 

Navasota,               "     0  0  2 

New  Braunfels,      "    0  0  13 

Newport,             Ark. 43  43  56 

Orange,              Texas 59  67  70 

Paris?                      "     295  316  327 

PllotPolnt,             "     0  0  6 

Pine  Bluff,           Ark 308  368  433 

Piano,                 Texas 0  0  26 

Richmond.             "    0  0  31 

RHSkwall,               "     0  0  4 

Rockdale,               "     O  0  21 

San  Anionic,          "     733  812  915 

Sherman,                ••     22<»  242  280 

Sohnlenburg,         "    0  0  3 

Seguin,                    "     0  O  15 

bhioer,                     '•     l>  0  6 

SmlthvlUe,              "     0  0  3 

Sulphur  Springs,   "     0  0  4 

Taylor,                     "     118  147  135 

Temple,                  "     240  245  270 

Terrell,                    "     87  116  117 

Texarkana,         Ark 105  143  231 

Tyler,                  Texas 126  128  181 

VanAlstyne.          •'     0  O  14 

Van  Buren,         Ark 107  117  164 

Victoria.             Texas 52  40  112 

Waco,                       " 4.'»5  491  749 

Waxahaohle,          "     177  184  154 

Weimar,                  •'     0  O  7 

Weather/ord,    -      "     83  86  107 

Wichita  Falls,         "     80  4H  32 

Yoakum,                  "     56  6R  60 

Agency,                   "     418  549  858 

Total 10,170  11,970  16,021 

Net  Increase,  4,051. 

Total  number  of  metallic  oironit  subscribers  Included  In  the  above 
1.863. 
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SUBSCBtBEBS. 
Ta«  HranoAK  TELsraoMs  OoiirAMr. 


MxeMnngt. 


1W6. 


AdrUn,  Mloh. 196 

Albion.  "    M 

Alma,  "    „ T 

Alpena,  ••    217 

Ann  Arbor,  "    ,..  306 

Aaxiuta.  ■'    O 

BayatT,  "    ftB6 

Mttodreek  "    *77 

"    80 

"    M 

fBapldf.  ••    100 

"  tCttr.  ••    tf 

iralla,  "    „ 0 

an.  •• _ O 

OwtnU  Lake.  "    „„ 9 

OarleTolz,  ••    ._ 48 

Charlote,  •• 50 

9*lx'7<*'-                    •« 

OUre,  "    „..  0 

OoldwMar  "    99 

teMtJlFaU*.  "  ■.Vll'.'.'.'J^'.''.'.'.'.'.  49 

OMraM,  ••    .„ 4.<48 

Oowtglae.  "    57 

Oorajid,  "    0 

BaatJordan.  "    ^ 9 

Baton  RapMa,  "    _.  o 

Baaanaba.  "    «l 

BIkBaplda,  "    „ ■ 

Flint,     ,                         «'0 

Ola^iuoaa,                    64 

OnadBaren,  "    n 

Of  6l.ad«a.  "    0 

OraadBayMa,  "    — I,6ft4 

OtaanrUIe,  ••    S4 

rCprta^  "   93 

—  "   .„ 17 

-   ft4 

-   7f 

UTj.  -    9 

"  an 

^••'••l-  •*  ..>..~............  19 

Hndaap.  ••    44 

!«««^  -    — T9 

iMontalB.  -   ^.„ 9t 

"  ....w...»..»....  101 


■aahTlUe. 

tl»W»Jto, 

Bllea, 
BoftlirUI*. 
Bar  war. 


^BTt  Huron, 
raniand. 


1 

•0 
109 

17 

15 

19T 

0 


396 


90 

149 
19 

t 
M 

7 
89 

98 

9S 

O 

4 

114 

9 

4 

1ft 

0 

ss 

196 
0 

n? 
999 

0 
o 
0 

0 

8 


It  ita.  Maria, 


0 

S04 

87 

18 

11 

199 

9 

16 

'I 

66 

199 

0 

0 

10 

0 

06 

M79 


1807. 

870 
05 

0 
307 
841 

0 
506 

10 

10 

06 

10 
1 

8 

9 

98 

63 
111 

5 

76 

4 

66 

4.095 

0 

0 

u 
o 

139 

4 

886 

101 

61 

• 

I3OQ 

80 

0 

84 

96 

74 

lOft 

7 


466 


15 
46 

90 
186 

t9« 

8 
990 

617 
393 
31 
16 
106 
14 
19 


467 


89 

199 
19 

i 

19 
9 

139 

96 

109 

O 

4 

143 

7 

94 

10 

0 

143 

184 

0 

lA 

104 

479 

O 

13 

34 

5 

9 

1 

989 

4 

303 

IK 

10 

7 

114 

3 

18 

8 

15 

68 

161 

8 

4 

7 

0 

*s 

l.l«t3 


1808. 

367 
IS- 

11 
."85 
334 
8 
495 
368 

24 

97 

^ 

38 

17 

75 

149 

95 

7 

150 

It 

76 

4.704 

7 

14 

27 

li 

193 

a 

304 

13» 
6 
34 
1,801* 

ro 

0 

fb 

("6 

04 

119 

5 


9or 

13 

«5 

84 

181 

118 

3 
671 
«0S 
839 

II 

90 

107 

18 

7 
341 

8 


740 


78 
IM 

17 

8 

14 

6 

•:$ 

114 

10 

8 

303 

9 

98 

9 

8 

166 

325 

6 

U 

891 

978 

1* 

19 

95 

3 

6 

5 

950 

5 

380 

1^ 

0 

5 

895 

3 

6 

16 

17 

74 

900 

7 

8 

n 

18 

70 

1.006 


.15.089  16.370  10.580 


Total 

Bat  laarraaa.  9.389. 

IMal  n«Bb«T  of  MMallla  airaatt  aalMorlber*  incladed  In  the  abore. 
1.769. 


SUB8CBIBBR8. 
Ths  OixncuirD  TKun>Hora  Ooxpant. 


Btehange.  1896. 

Cleveland,  Ohio. 

Exotaance 4,270 

Private  Line 411 


Total 4,681 

netlao 


1897. 

4,996 
425 

5,431 


1896. 

6.410 
461 


6,871 

_       .  - 1.450 

Total  number  of  metalUe  olroult  •nbacribera  Inelnded  in 
theabova 8,641 

SUMMARY. 

1806 

The  Cleveland  Telephone  Company 4,681 

The  Nortbweatem  Telephone  ExphasKe 
Compaajr 6,538 

The  Soathweatarn  Telegntpb  A  Tele- 
phone Oompaav 10,170 

Tbe  Michigan  Telephone  Coropany 15,029 


1S97. 
5,431 

7,196 

11,970 
18.370 

40,857 


1898. 
6,871 

9,141 


16,021 
19,539 


Total .86.414  40,857  51,673 

Mettttonaae 10,715 

Total  BOBbar  ot  metaUlo  otrcult  lubsonbers  Included  In 

theabeve 0,279 

Total  KruRCR  or  ExcbaKOB^.  1806.  1897.  1808, 

Tbe  ClevrUnil  Telephone  Companr 4  4  4 

The  NortUwrMrro  Telephone  Exchange 

Coinpaor 18  16  18 

The  Suntbweatern  Telegraph  ^k  Tele- 
phone Ctoapanv 45  45  08 

Tne  Michigan  Tflrphone  Comp*  07 08  105  118 

Total 198  170  238 

Tola)  Bum>M>r  of  dtlee  and  towaa  connected  with  the 
entire  aTXem 1.226 

,  ADDITIONS  TO  THE  PLANT. 

The  expenditure  upon   the  plant  and  equipment  during 
tbe  year  (exclusive  of  Michigan)  has  been: 

For  New  OooatrueUOD  •I.80'',488  83 

For  Malnteaaaee — 347,02401 

For  Real  BMMO ,„...        74.92u  00 


Total. 


8i,3!0.i38  74 

REAL  ESIATB. 

Tbooub^-ompaniea  now  own  land   and  buildings  in   the 
folkywing  eitiea: 

Valne. 

Main    „ 910,00000 

44,00000 


Auaitn, 

Dallae, 

Oalvaalao. 

Baaataa. 

Waoo. 

rx.  amitb, 

UttlaBoek. 

8aa  AatoBlo, 

GUvalaad, 

cnavalaad. 

Mia— pafla. 

MtnnaapolU. 

at.  Paul. 

Ht.  Paul, 

I>etrolt, 

Detroit. 

Jaekaon. 


Taxa>. 


Aflr.. 
*• 

Texa*. 
Ohio. 

Mian, 


MIeh., 


60,000  00 

38,000  00 
S.OnoOO 
2,000  00 
8,000  00 

18,000  00 
953.000  00 

30,000  00 


Mala    „. ^,.. 

Branch J... 

Main    138,13000 

Braaob 3,(00  00 

Ma<n    e5.8<'000 

Branch ^-  ...  k.OOOOO 

Mala    308.8x153 

„ ',99385 

7,524  96 

17,806  90 

24.077 12 


Total .„...  8918.672  84 

There  will  be  conntructetl  during  the  year'^1899  buildingn 
at  the  following  places:  Merriam  Park,  MinnoHota,  Relay 
Station;  OotroH,  Mtoh.,  four  Brsach  0(Br<-  Buildings  and 
one  Relay  SUtioo:  Main  OfBcw  Buildings  at  Battle  Creek, 
Bar  Citr,  Kalamaxoo,  Lansing,  Marquette  and  Port  Huron, 
in  Miohlgan:  Fort  Worth.  Paris  and  Waoo,  in  Texas;  Rel^y 
Stations  at  Dallas  and  Houston,  Texas. 
RXLAT  STATION. 
Relay  Stations  are  located  in  small  buildings  some  miles 
distant  from  the  main  Exchange  building  in  the  suburban 
districts,  where  center  all  tbe  long  distance  wires,  thereby 
avoiding  tbe  neoeaaity  of  carrying  them  to  the  main  Ex- 
ohann  and  city  proper.  This  greatly  improves  the  through 
lon^^jeianoe  service.  The  relav  -ttation  is  also  naed  as  a 
branch  oAce  for  subscribers  in  the  immediate  locality. 

LONG    DI91ANCB    BBBTIOE. 

Tbe  value  of  the  long-distanoe  service  to  the  Exchange 
subsoribera  and  genaral  public  has  not  been  over-eatimated. 
We  had  sappoaed  the  Northwestern  and  Southwestern  ter- 
ritory wotila  be  pretty  well  covered  with  long-distance 
wirea  before  the  cioee  of  19W,  but  as  the  work  of  construc- 
tion moves  forward  new  towns  are  connected  with  the  ^n- 
eral  system,  a  large  and  unexpe(;t«d  business  lia.s  rapidly 
developed,  which  is  a  sure  indication  that  continued  ex- 
tensions will  be  necessary.  Undoubtedly  it  will  be  advis- 
able to  connect  every  post  ofBce  within  a  reasonable  dis- 
tance of  a  trunk  line  route  during  the  next  two  years.  Tbe 
wires  are  mostly  copper  and  give  excellent  service.  They 
are,  however,  on  account  of  their  tensile  strength,  being 
nuicli  lens  than  iron,  quite  easily  broken  by  sleet  storms, 
causing  an  interruption  of  service  at  times  and  some  extra 
expense  for  repain.  We  have,  however,  been  sppoially  for- 
tnaate  daring  tbe  past  year,  not  liaving  had  a  sleet  storm 
causing  any  material  damage. 

Tbe  gross  earnings  of  the  long-distance  lines  increased 
over  48  per  cent  in  1*A>8  over  the  vear  1897. 

Long^diatanoe  extensions,  to  be  made  during  tbe  next 
eighteen  months,  have  been  authorized  as  follows: 

Pole.  Wirt. 

Oomp-ittff.  MUet.  MUta. 

The  Northwaetem  Telephone  Exchuijca  Oompanj.^.  _  800  8.000 

lolooo 


, igaOompanj...    800 

The  Bouthwaatrm  Telegraph  A  Telapbona  Company.  1,300 
Tbe  Michigan  Telephone  Ooupaar 1,900 

Total „.^ 3,500 
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The  excess  of  wire  miles  orer  pole  mUes  provides  for 
metallic  circuits  and  extra  metallic  circuits  on  poles  already 
corgtructed;  this  to  establish  additional  facilities  for  a  large 
and  rapidly  increasiuK  business.  . 

The  development  of  Michigan  is  much  less  in  ratio  to  tei- 
ephonio  population  than  either  the  Northw.st  or  bout n- 
western  systems,  and  an  opportunity  here  presents  itselt 
for  many  important  and  valuable  extensions  in  our  newly- 
acquiroJ  territory,  many  of  whioh  will   be  made  during  the 

^"rhe  long-distance  service  of  the  Northwestern  Telephone 
Exchange  Company  extends  from  Park  River,  in  Noith  Da- 
kota, to  Sioux  City,  in  towa,  a  distance  of  750  ujiles,  with 
lines  radiating  in  all  directions  to  important  points.  A 
similar  condition  exists  in  the  Southwest,  the  Company  s 
longest  line  extending  from  Waldron.  in  Arkansas,  to 
Brownsville,  Texas,  a  distance  of  1,400  miles. 

Our  entire  long-distance  system  is  now  connected  witn 
the  long-distance  wires  of  the  American  Telephone  <S  Tele- 
graph Company  and  its  connecting  Companies,  thereby 
establishing  telephonic  service  with  all  the  cities  and 
towns  connected  in  the  Uuit«d  States  and  Canada. 

WIRE  STATISTICS. 
lOIlO  DlSTAN-CE  CONSTBDOTtON  DOHINO  THE  YeAB. 

Pole  Wirt 

Company.  ^»'ef.  -Mif"- 

The  Northwestern  Telephone  Exchange  Company...  1,279  2,722 

The  Sonthwestem  Telegraph  &  Telephone  Company.      527  p.^*» 


Total 1.806 

Total  Loko  Djstakcb  lines  im  Opbbation. 

Pole 
Company.  Miles. 

The  Cleveland  Telephone  Company 66 

The  Northwestern  Telephone  Exchange  Company...  3,149 
The  SoiilliwcNtern  TeleBriipli  A;  Telephone  Company.  3,433 
The  Miolilgau  Telephone  Company 3,796 


8,9  T  6 

Wire 

Mile». 

562 

9,047 

19.611 

10,006 

Total 10.444       39,226 

EXCHAHOE  CONBTRCCTtON  DCKINO  THE  YEAE— UliDEBGRODND. 

Milts  of 
Company.  Wire. 

The  Cleveland  Telephone  Couipany ^'^SS 

The  Northwestern  Telephone  Exchange  Company 8,132 

The  Southwestern  Telegraph  &  Telephone  Company 0 

ToM 4,298 

Total  Miles  of  Wibb  Undkbobocnd. 

Wire 
Oomiiany.  Miles. 

The  Cleveland  Telephone  Company 10,037 

The  Nurthwestern  Telephone  Exchange  Company 8,>-39 

The  southwestern  Telegraph  &  Telephone  Company 1,237 

The  Michigan  Telephone  Company S,739 


Total 28,882 

EXCBAKOE  vERIAL    COKSTBUCTlOS  DtlKUlO    THE  YEAB. 

Pole  Wirfi 

Company.  Miles.        Miles. 

The  Cleveland  Telephone  Company 2P         1,181 

The  Northwestern  telephone  Exchange  Company 48         2,806 

The  Southwestern  Telegraph  &  Telephone  Company..      70         1,535 

Total 146 

TOTAL  HlLES  OF  EXCHANGE  WIRE. 

Pole 
Compatiy.  Miles. 

The  Cleveland  Telephone  Coujpany 117 

The  Northwestern  Telephone  Exchange  Company 321 

The  SoiithweHtern  Telegraph  <fe  Telephone  Company...    605 
The  Michigan  Telephone  Company 1,181 


5,522 

Wire 

Miles. 

19,686 

17,340 

9,934 

24,905 

Total 2.224  71,865 

Gband  Total  Miles  of  Wibb  in  Opebation. 

Pole  Wire 

Company.                                         Miles.  Miles. 

The  Cleveland  Telephone  Company 183  20,248 

The  Northwestern  Telephone  Exchange  Company 3,470  26,387 

The  Southwestern  Telegranh*  Telephone  Company..  4.038  29,54  > 

The  Michigan  Telephone  Company 4,977  34,911 

Total 12668     111.091 

The  increase  of  subscribers,  exclusive  of  the  Michigan 
Company,  during  the  year,  was  7,446,  and  4,0'J3  were  changed 
from  grounded  to  metallic  circuits.  The  Michigan  Company 
made  a  net  gain  of  3,269  subscribers. 

1899. 
It  is  estimated  that  the  increase  of  subscribers  for  the 
year  1899  will  exceed  20,000. 

The  net  earnings  of  the  Sub-Companies,  exclusive  of  the 
Michigan  Company,  for  the  year  1898  were  $610,455  35 — 
based  upon  the  net  earnings  for  the  three  months  ending 
December  31.  and  not  allowing  for  any  increase  during  the 
year  1899,  the  net  earnings  should  be  $867,554  20;  an  increase 
of  $257,098  85. 

THE  MICHIGAN  TELEPHONE  COMPANY. 

December  9,  1898,  contracts  were  authorized  to  be  exe- 
cuted for  the  purchase  of  a  controlling  interest  in  the  cap- 
ital stock  of  the  Michigan  Telephone  Company. 

The  Company  operates  exclusively  under  the  American 
Bell  Telephone  Company's  perpetual  licenses  in  the  State  of 
Michigan.  A.  committee  consisting  of  six  members  of  your 
Board  of  Directors  occupied  twelve  days  in  a  most  thorough 
inspection  of  the  Company's  property  and  made  a  report  to 
the  full  Board  of  Directors.  In  closing  the  report  the  com- 
mittee say:  "That  they  are  satisfied  we  have  obtained  at  a 
low  price  property  that  will  prove  of  great  value  to  the 
Company." 

The  Michigan  Telephone  Company  have  sold  Five  Million 
General  Consolidated  Mortgage  Bonds  to  be  delivered  as  the 
Company  may  require  funds  for  extensions. 


BOKDB. 

To  provide  funds  for  the  future  growth  of  the  business, 
the  Capital  Stock  of  the  Cleveland,  Northwestern  and 
Southwestern  Companies  will  be  increased  from  time  to 
time— and  to  take  the  new  stock  allotted  this  Company  it 
will  be  necessary  to  issue  the  bonds  heretofore  authorized. 
The  Company  has  sold  for  this  purpose  Five  Million  Thirty- 
Year  Five  Per  Cent  Debent,ure  Bonds,  to  be  delivered  as 
funds  may  be  required. 

IN  CONCLUSION. 

The  admirable  system  of  exchange  and  long-distance 
plants  now  in  operation  and  constructed  during  the  past 
five  years  has  furnished  a  foundation  for  a  ijermanent,  suc- 
cessful business,  und  the  Company's  earnings  will  continue 
to  increase  in  the  rapidly  growing  and  prosperous  commu- 
nities where  the  properties  are  located. 

For  the  Directors, 
LowBLL,  Mass.,  U  S.  A.  CHAS.  J.  GLIDDEN, 

January  2, 1899.  i^tesidenU 

AUDITOR''?   REPORT. 

Boston,  Mass.,  January  31, 1899. 
Chas.  J.  Glidde.v,  Esq.,  President, 

The  Cleveland  Telephone  Company. 

The  Northwestern  Telephone  Exchange  Company, 
The  Southwestern  Telegraph  &  Telephone  Co., 
The  Michigan  Telej^hone  Company. 
Dear  Sir  : 

I  hereby  certify  that  I  have  audited  the  books  of  the 
above-named  companies  quarterly  during  the  year  ending 
December  31,  1898,  and  report  thereon  that  the  postings 
and  additions  of  the  several  books  are  correct,  and  the  pay- 
ments are  supported  by  vouchers,  all  of  which  1  believe  to 
be  legitimate  and  genuine.  The  cash  and  bank  balances 
are  properly  accounted  for.  I  therefore  hereby  cer- 
tify that  I  have  found  the  books  correct,  and  that  the 
Balance  Sheets  of  the  respective  companies  are  true  ex- 
hibits as  shown  by  the  books 

Respectfully, 

HENRY  A.  PIPER, 

Aibditor, 


Boston,  Mass.,  January  31,  1899. 
Chas.  J.  Glidden,  Esq.,  President, 

Erie  Telegraph  &  Telephone  Company. 
Dear  Sir  : 

I  hereby  certify  that  I  have  audited  the  books  of  The 
Erie  Telegraph  &  Telephone  Co.  quarterly  during  the 
year  ending  Dec.  31,  1898,  and  report  thereon  that  the  post- 
ings and  additions  of  the  several  books  are  correct,  and  the 
payments  are  supported  by  vouchers,  all  of  which  I  believe  to 
be  legitimate  and  genuine.  The  cash  and  bank  balances 
are  properly  accounted  for.  I.  therefore,  hereby  certify 
that  I  have  found  the  books  correct,  and  that  the  Balance 
Sheet  is  a  true  exhibit  as  shown  by  the  books. 
Respectfully, 

HENRY  A.  PIPER, 

Auditor, 


— Hofmann  Bros.,  30  Broad  Street,  deal  in  Wisconsin 
Central  fours  and  stock  when  issued. 

—Messrs  Blodget,  Merritt  &  Co.  advertiss  in  another 
column  a  list  of  choice  investment  bonds. 

—Redmond,  Kerr  &  Co.  advertise  on  page  x  a  list  of 
bonds  of  steam  railroad  companies  of  established  reputation. 
This  offering  will  well  re-pay  examination  by  investors. 

— Spencer  Trask  &  Co.  advertise  on  page  x,  at  prices 
to  net  3J^  to  5  per  cent,  a  list  of  high-grade  investment  bonds. 
Special  circulars  and  information  can  be  haid  on  application 
at  their  offices,  27  and  29  Pine  Street,  New  York. 

—  Messrs.  Taintor  &  Holt  have  moved  from  11  Wall  St.  to 
number  10  Wall  St.,  where  they  have  more  spacious  offices. 
They  occupy  the"  entire  Pine  Street  front  of  the  building 
on  the  second  floor. 

—Mr.  Frederick  T.  Ackermann  and  Mr.  Wm.  Chauncey 
Coles  have  formed  a  copartnership  under  the  firm  name  of 
Ackermann  &  Coles,  with  offices  at  20  Broad  Street,  for  the 
purpose  of  transacting  a  general  brokerage  business  in  un- 
listed securities. 

—Messrs.  F.  J.  Lisman  &  Co.  offer  $8CO,000  Gila  Valley, 
Globe  &  Northern  bonds  at  \0Z%  and  interest,  which  is  a 
A%%  basis,  Messrs.  Lisman  &  Co.  point  out  that  in  view  of 
the  fact  that  the  bonds  are  guaranteed,  principal  and  interest, 
by  the  Southern  Paciflc  Company,  and  that  the  road  is 
earning  independently  three-and-one-half  times  its  interest 
charges,  the  offer  looks  exceedingly  attractive.  The  adver- 
tisement appears  on  page  vii. 

— Messrs.  Harriman  &  Company  and  Fiek  &  Robinson,  of 
New  York,  are  offering  for  sale  $1,000,000  first  mortgage  5)< 
50- year  gold  bonds  of  the  Sante  Fe  Frescott  &  Phoenix  Rail- 
way Company.  The  bonds  are  secured  by  an  absolute  first- 
mortgage  lien  upon  all  its  property  now  owned  or  hereafter 
to  be  acquired,  including  the  terminals  and  equipment.  The 
company  is  exempt  from  taxation  for  twenty  years  from 
1894,  and  is  free  from  floating  debt.  The  bonils  are  offered 
at  105}.^^  and  accrued  interest— a  net  return  on  the  invest- 
ment of  4'70jC.  This  company  is  closely  affiliated  with  the 
Atchison  Topeka  &  Sante  Fe  Railway  Company.  A  map  of 
the  road  will  be  found  in  our  Investors'  Sdpplembnt;  se« 
also  advertisement  in  another  column. 
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COMMERCIAL     EPITOME 

FaiDAT  NiOHT,  May  5,  1899. 
The  reactionary  tendency  which  hu  been  experienced  in 
financial  circlee  the  paot  week  has  not  been  reflected  to  any 
extent  in  the  commercial  markets.  BnsiiMM  has  been  fairly 
active.  There  has  been  a  good  steady  demand  in  most  lines 
of  merchandise  and  valnes  in  the  mun  have  held  to  a  steady 
to  firm  basis.  Crop  accoonta.  althongh  not  as  favorable  as  a 
week  ago,  bare  been,  nerertheleaa,  of  a  fairly  satisfaotory 
character.  Earlr  in  the  week  there  was  some  talk  of  gold 
exports,  arising  from  an  advance  in  the  rate  of  exchange, 
the  reonlt  of  specnlative  purchases  In  anticipation  of  the 
Philippine  indemnity  payment. 
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Lard  on  tho  spot  baa  boasi  in  Ught  demand,  and  onder 
aodanto  oa6clags  prioes  have  doollnad,  eloslnc  at  5-8So.  for 
prliM  Waston  and  4-980.  for  prime  City.  Rofiaed  lard  has 
90ld  slowly  and  than  has  been  a  gradnal  sagging  of  prioea, 
eloatag  at  0  9f)B.  fbr  rsOoad  for  tbs  Coatineot.  Specniation 
la  lard  for  f  atora  deliTory  has  boaa  modsntely  actire,  but  at 
lowar  prioas  nadsr  free  offarlnga  by  paekars.  Close  steadier. 
OAtbT  aumoQ  pBicaa  or  labs  wrnaaa. 

6si.        Han.       Tut*.     Wtd.     Thurt,      fH. 
April ^ 6-4ft         6*3      6-43        6-97         6-87       5-40 

Pork  has  had  a  limited  sale  at  lower  prices,  closing  at 
n  80«i9  for  mesa.  Oat  meata  have  besn  in  detDaad  and  firm. 
Tallow  has  bean  qnlat  and  prioea  have  woakoaod  to  4  I-I60. 
Cotton  seed  oil  ha«  bean  doU  bat  fairly  steady  at  MWc.  for 
prime  yellow.  Batter  has  been  in  fair  demand  for  danraMe 
grades  and  steady.  Cheese  has  been  fairly  active  and  steady. 
Fresh  eggs  bava  bad  a  fair  sale  at  steadv  prioao. 

Uracil  gradas  of  eoffee  more  active.  There  has  baen  a  large 
dlatribating  bnainsas,  and  iobbeia  and  roasters  have  bean  bay- 
an.  Tbeoropmovemsnt  haa  bean  light,  the  world'a  visible 
sopply  showing  a  fkirly  large  decrease  daring  April.  The 
olosewas  firm  at  6)^c.  for  Mo.  7.  Mild  gradea  have  been 
(alriy  active  and  pnoei  have  advanced  to  8)^0.  tot  good 
Cacnta,  cloaiag  firm.  Etat  India  growths  have  bean  doll 
bat  steadr  at  WOKJ^o.  for  sundard  Java.  Specniation  in 
the  market  for  oontraeta  lias  been  more  active,  and  prices 
havo  advaaead  00  a  demand  largely  front  shorts  to  cover 
ooatracta.  Clooa  waa  firm.  Following  are  final  aaking  prioes: 

■af »-l«a.|Aac ^....  5-4nai  1  Not SOOa. 

'■■^ a-joei   Sept. s-ftO«.|i>M. 6-90o. 

Jaw 8-30e.  I  Oe»....„ V63«.  I  If  eh. 6-9»c. 

Raw  sugars  have  been  in  good  demand  and  higher;  offer- 
logs  have  continaed  light,  closiaf  at4Vo.  for  osa&ifngals,  9S 
deg.  teat,  as<i  4 1^  c.  tn  moscovado,  89  dag.  tsat  Befioed sugar 
haa  been  advanced  ^e.  At  tha  htgbarpnoaa  ttme  goarantles 
wan  renewed  and  Osaumd  boeame  aoliva,  oloaiag  S^c.  for 
granolaied. 

K^ntucKv  tobacco  has  had  only  a  limited  sale,  bat  prices 
have  held  firm.  Seed  leaf  tobacco  has  been  in  UmlUd  demand 
■ad  steady.  Sales  for  the  week  were  1.9M  cases  as  follows : 
100  caaas  18B6  crop.  New  Eoelaad  Havana  seed,  St(»00c. ;  800 
eases  1807  crop,  Zimmers,  lfa«Oo.;  800  oases  IWO  crop,  Wis- 
oOMin  Havana.  189910.;  000  oaoea  1897  crop,  Wisconsin 
Havana.  T^^iOc.;  900  cases  IMS  crop,  Pennsylvania  seed 
leaf,  I80.;  900  eaaaa  1806  crop,  PeansylvanU  seed  leaf.  12U'a: 
7Seaaaal»05  crop,  Pennsylvania  Havana  seed,  1-2 Wc,  and 
IM  oaasa  aandries,  OjlOc.;  also  900  bales  Havana  at  75(i90c. 
la  bond  and  32.1  balsa  Samatra  at  80c.9|l  80  in  bond. 

StraiU  tin  has  been  Uken  rather  freely  on  contract,  but 
06W  boaineas  has  been  limited;  prioea  have  raled  firm,  closing 
•tfiM^0Mc.  Ingot  comer  haa  been  qoiet,  and  pricea  have 
waaksMd  slightly,  closing  at  10(»19;^c.  for  Lake.  Lead  has 
taaa  in  fair  demand  and  higher,  cloaiag  at  4'4SA4-S0o.  for 
dOBestlc  Spelter  has  been  steady  at  tniOpo,  Pig  iron  in 
BOdsraU  deoMnd  and  steady  at  $14  80(918  SO  for  dooieatio. 

Baflned  petroleam  has  been  steady,  cloaing  at  0  0.^:.  in 
BMB.,  4-460.  la  bulk  and  7-70o.  in  caaas.  Naphtha  steady  at 
lOe.  Crude  certificates  havs  been  nwlected  ;  credit  balanoea 
have  been  nnchaoged  at  |1  18.  Spirits  turpentine  has  weak- 
SMd  slightly,  dosing  at  44(»44^c.  Roaina  have  been  in  de- 
mand and  firmer  at  $1  47}{'<>  1  .50  for  oommon  and  good 
strained.  Wool  has  been  in  more  active  demand  and  firmer. 
Bopa  have  been  quiet  but  steady. 


COTTON. 

Fbidat  Nioht,  May  5,  1899. 
The  Kovskkht  of  the  Crop,  as  indicated  by  our  telegram9 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  toUl  receipts  have  reached  66,968  bales, 
sgainst  71.179  bales  last  week  and  61,608  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1898, 
7,9«4,;j69  bales,  against  8,337,9«1  bales  for  the  same  period  of 
1897M.  showing  a  deoreaae  since  Sept.l,  1898,  of  333,595  bales. 
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The  following  shows  the  week's  total  receipts, the  total  stnoe 
Sept.  1 .  1898.  and  the  stock  to-night,  compared  with  last  year. 
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In  order  that  oompiirlaoa  may  t>e  made  with  other  years  t 
wegive  below  thx  tor^tN  at  lea<iing  ports  for  six  seasons, 

1899.  ■ 
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Tot.  ttU  wk. 

91ao«  Bept.  1  7994  369;8327.»64  6530.729  5032.783  7687,366  5748,092 

The  exports  for  the  week  ending  this  eveningreach  a  total 
of  119,413  bales,  of  wbioh  33,603  were  to  Great  BriUin,  94,831 
toFranoeand  64,454  to  the  rest  of  the  Oontiaent,  Below 
are  the  exoorta  for  the  week  and  sinoe  Sent.  1,  1898. 
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WUalaMoa... 

Norfolk. 

H'poft  N„  ao . 

NawTork 

■oMoa 

BiUMBaie..... 
PkUaSMsfcls.. 
aknrru>..Aa. 

6JS1 

'ijm 

MS* 

S,IM 
TMS 
S,ST1 

s« 

IS48S 
T,*W 

m 

S.ISS 

StJMT 

sw 

IST 
•JMS 

m 

*A*7 

ss,7as 
m.oit 

t.«8» 

i»; 
«4«s 

7,tlS 

iurii 

7.S01 
«,»18 

St 

UOSSJOS 

18.fl86 

T40.SSS 

US.  1*0 

SS.tM 

»1.7M 

1S*,TU 

T6,»«S 

tl,S10 

1 18.00* 

it.tll 

18,1*1 

*S1,S*S 

«S8.S«T 

l«*.8tl 

U.S4S 

ii.oes 

SMJS? 
1414W 

ia,MB 
st,ai« 

nJMi 
ioM 

•SS4SS 
U.SI8 

sts^o* 

SS.STI 

8«,7IS 

U1.S7* 

8S,U8 

us,o<w 

lil.M7 

r,«u 

•.SH 

sos.tss 

•joe 

M.sa« 

u>t.«u 

L»«1,S»1 

is,cst 

1.SMM8 

IST.SSt 

181.M1 

•06,B«l 

■tS.83* 

SSLSOS 

SLSIO 

«M4«S 

T«,T»S 

«8.0)S 

«S64SS 

•s«.ots 

SO*.IOS 

ujta 
iisjas 

Tout 

SS.SOI 

M,sai 

UM» 

118411 

tjstjoo 

sssas* 

»jm*i» 

•Mt,MS 

Total,  ISST-SS. 

•t.<>*t 

M*« 

47,M1 

IISJM 

«,m,*» 

TM4S1 

yni,ni 

•fln^ 
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iBftdditlon  (oabore  expocu,  ow  telegrams  to-night  also 
flTe  UB  the  following  amoantx  of  ootton  on  shipboard,  not 
Sleand,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows,  Produoe  Esohange  Building. 


OB  satraoAXD,  hot  olbabkd  roB— 

JTay  5  at 

eriat 

Britain. 

Othtr 

n-anet.  foreiffn 

Ooatt- 
wist. 

2,032 
1?,371 

None. 
700 

None. 
14,000 

None. 

None. 

20,103 

1R.494 
7,949 

Total. 

ttoek. 

New  Orleans... 

Oalreaton 

BaTanaah 

Charleston 

MobUe 

Norfolk. 

New  York 

Other  porta.... 

5,124 
5.886 
None. 
8,000 
None. 
None. 
1,500 
3.0O0 

18.460 

13,474 
None. 
None. 
None. 
None. 
None. 
25 
None. 

18,499 

13,150 

7,335 

10,114 
2,52S 
None. 
None. 
None. 

1,000 

1,950 
2.000 

17,692 

37,S51 
30,356 

30,744 
20,735 

None. 

3.700 
'  None. 
15,000 

3,476 

5,000 

78,654 

97,052 
62.483 

838.613 
4';448 
25,799 
11,901 
13,281 
85.699 

167,629 
48,718 

Total  1899... 

668.088 

Total  1898.  . 
Total  1897... 

30.057 
16.943 

559,638 
373,336 

Speculation  in  cotton  for  future  delivery  has  been  dull,  the 
market  for  the  we«k  being  a  small,  narrow  one.  Both 
regular  operators  and  outsiders  have  shown  little  disposi- 
tion to  operate  extensively,  they  generally  preferring  to 
hold  cff  and  await  developments  regarding  the  prospect  for 
the  new  crop.  According  to  some  advices  received  from  the 
South  during  the  week  the  acreage  to  be  given  to  the  new 
crop  will  show  little  if  any  decrease  from  last  year. 
The  report  of  the  Agricultural  Bureau  is  due  next 
week  and  owing  to  the  late  start  of  the  crop  it 
is  expected  by  many  of  the  trade  that  this  report  will 
be  of  an  unfavorable  character.  Owing,  however,  to  the 
fact  that  weatner  conditions  latterly  have  been  decidedly 
better  and  advices  from  the  South  generally  note  good 
progress  In  planting,  there  has  been  no  buying  of  import- 
ance in  anticipation  of  an  unfavorable  Bureau  report.  Early 
in  the  week  English  advices  reported  quiet  sagging  markets 
and  there  was  a  renewal  of  the  talk  of  labor  troubles,  as 
mill  owners  refused  to  accede  to  the  demand  of  the  workers. 
To-day  thi re  was  a  little  more  activity  to  the  trading  and 
prices  advanced  slightly  in  response  to  stronger  advices 
from  Liverpool,  where  Manchester  spinners  were  reported 
as  moderate  buyers  of  futures  on  the  belief  that  the  labor 
troubles  will  be  satisfactorily  settled  on  Monday.  There 
was  also  some  buying  in  anticipation  of  an  unfavorable 
Bureau  report.  The  close  was  steady  at  a  net  gain  in  prices 
for  the  day  of  4  to  5  points.  Cotton  on  the  spot  declined 
I-I60.  on  Tuesday  but  to-day  advanced  l-16c.  and  closed 
steady  at  6  S-lGc.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 1898, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0.  iHon 

MlddllngFalr 'son 

Strict  Qood  Middling >ton 

GKrad  Middling ^on 

Strict  Low  MlddUng »i«off 

Low  Middling 'igoff 

■trlotOood  Ordinary \off 


Good  Ordinary cliigoa 

Oood  Middling  Tinged Even 

Strict MiddUng Stained....   ^sa  oil 

MlddUng  Stained ''.gofl 

Strict  Low  Mid.  Stained...  1     oil 
Low  Middling  Stained ISioS 


On  this  basis  the  otBoial  prices  for  a  few  of  the  grades  for 
the  past  week— April  29  to  May  5 — would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

Middling 

Oood  Middling.. 
Mlddllnx  Fair... 


Sat.    non  Tnea  ^ed   TIi.    Wr 


6I9 

6\ 

71- 


5% 

So" 


GULF. 


Oood  Ordinary. 
Low  Middling... 

Middling 

OoodlUddUng.. 
Middling  Fair... 


STAINED. 


Low  Middling 

Middling 

Strict  MIddMng 

Good  Mlddlinir  Tinited. 


Sat.     inoD 


6H 

6 
S'l, 

Si'" 

7»n 


538 
6 

6'>18 

6.S„ 

70i« 


51,8 

7 


8l,. 

6>a 

7 


51i« 
e>e 

6>s 

7 


5>« 
6\ 

«»lg 

7»I8 


Tneit  VTed    Tb.    FrI 


51*1, 
6% 

7\ 


5Si«. 

61B„ 

e>B 

6% 
7>4 


5li,« 
81B„ 

7J4 


Sat.    Mon  Tnea  Wed    Tk, 


4'»„ 

5»i, 
fl3,. 


418,, 
5\ 
531, 
63,. 


4^ 

5a»„ 
6J8 


5'1„ 
5»», 

6»e 


4% 
51 '1 

6>« 


sag 
6 

6»3,e 

7»1B 


Fri 


f4" 

6'lS3 


The  quotations  for    middling  upland    at  New  York   on 
May  5  for  each  of  the  past  82  years  have  been  as  follows. 


1899. ...0.  63|« 

1898 6i|i 

1897. 
ISM. 
1886. 

im. 

1898. 
1892. 


7'^ 

8^ 
7"4 
7»I6 


1891. ...0.  8^8 

1890 12 

1889 113i« 

1888 IOI18 

1887 10li,8 

1886 95,4 

1885 1013,8 

1884 11% 


1883. ...0.11 

1882 12>4 

1881 108,8 

1880 11% 

1879 12ifl 

1878 lOOg 

1877 im 

1876 12«i, 


1875....o.lfia 

1874 17Si 

1873 i.914 

1872 23% 

1871 I514 

1870 22% 

1869 28% 

1868 32% 


FtmntBS. — The  highest,    lowest   and    closing   prices    of 
Futures  at  New  York  are  shown  In  the  following  table. 


BOTB.— OnOot.  1, 1874,  grades  of  ootton  as  quoted  Were  changed- 
Aoeordlngto  the  new  olasslfloatlon  Middling  was  on  that  day  quoted 
^e.  lower  than  Mlddllnx  of  the  old  olaHslfloatlon. 

MARKET  AND  SAI.ES. 


Spot  MASxar 
Olosbd. 

FUTUBBS 

Mabkbt 
Olosbo. 

Balbs  or  Spot  A  OonTBAor 

Ex- 
port. 

OOH- 

lump. 

0<m- 
tract. 

Total 

Saturday.. 

Steady  

steady 

Qnlet 

Steady 

Steady 

Steady 

Steady 

475 
276 
600 

"io 

lai 

43 

133 

si? 

24,700 
306 
500 

25,500 

476 
24,700 
315 
421 
543 
688 

Monday.. 

Qnlet 

Toasday ... 
Wednesday 

Quiet  at  >i«dee. 
(  ulet 

Thnrsday.. 
mday 

Wnlot 

<4t*sry,i„ad. 

iMti..... 

1.SS0 

27,087 

«  ;     1  »«; 

S  2?5;  Sgg  S  j?§  Sg'fsZ'g  Q2?g  9g§  Sgl  Qg^SPS 

;  ; 

1 :  ;    " 

:  :  ' 

:  :  1 

•  ! 

I  b  1 

;  I 

.  • 

■    i 

;  ; 

i" 

act 

"  1 

WW 

WW 

WW 

WW 

WW 

WW 

WW 

WW 

WW 

f 

66 

(SO 

1  ai 

6> 
<s 

1' 

0® 
1  t* 

WW 

^00 

toco 
ecu 
1  4 

WW 

(BOO 

tots 

1  9 
WW 

si 

ocor 
tote 

1  • 

rcCD 

Ota 

a 

WW 
00  00 

to  to 
too 

'  4 

WW 

6<e 
tat- 

coco 

MI-> 

1  4 

WW 

66 
to*. 

g2 

1  4 

tJW 
trix 
a-j 

X-J 

OCO 

1  a 

WW 
00  00 

1  4 

OS  a 

WW 

t66 
cto 

tt 

ff 

a>a> 

O"  1 

WW 

WW 

WW 

WW 

WW 

ww 

WW 

WW 

WW 

k 

66 

MM 

1  « 

i' 

WW 

WCl 

1  e 

to  to 

1  4 

WW 

ooor> 

00  00 

1  4 

WW 

(roc 

ODGD 

1  a 

WW 

2§ 

1  4 

WW 

OOOD 

tote 
1  4 

WW 

XX 
OCX 
1  9 
WW 

XX 

ceco 
1  9 
WW 

to  CO 
1  4 

WW 

1  S 

S>0> 

WW 

gg 

toco 

to» 

OO) 

22 

CD  to 

ceo 

00  ts 
to— 

wo 

gg 

x« 

to  to 

XX 

I^W 

XX 

0— 

c  1 

WW 

WW 

WW 

WW 

WW 

WW 

?«? 

CUCf 

1  0 

1 « 

to« 

1  «I 

CD  00 

oto 
1  4 

00  oc 

OS  a 

:   4 

OOOD 

aw 

00  (E 
WM 

1   9 

troo 

'  a 

XQO 

wcc 

1  4 

X-3 
OCO 

1  a 

a*. 
1  4 

1  « 

1 

aat 

«^l 

WW 

WW 

W. 

WW 

WW 

WW 

WW 

WW 

WW 

^ 

8S 

6> 
-J 

sg 

te® 

HO 

2S' 

0000 

^<1 

2£ 

or  00 
-ax 

XX 

osx 

XX 

ox 

■ 

«» 

*  1 

WW 

WW 

WW 

WW 

■WW 

WW 

WW 

WW 

WW 

1 

66 
i-eo 

1  a 

00 

1  4 

tctc 
wta 
1  4 

66 

OOOD 
0,00 

1  a 

ccw 

<1W 

1  a 

ODOD 

1  4 

XX 

XX 

aw 
1  a 

xot 

.JO 

ooj 

14 

i  4 

a>o> 

°'i 

WW 

WW 

9!  1 

WW 

WW 

CPW 

WW 

WW 

WW 

1 

gg 

s' 

«te 

WW 

66 
ccto 

tol 

0 

GOOD 

ss 

CDQC 

QCOr 

Orx 

XX 
t»IO 

00 

xo 

aa 

a  1 

WW 

WW 

WW 

WW 

?l 

W 

WW 

WW 

WW 

5 

2§ 

©1 

1    « 

1  4 

66 
1  9 

XQO 

toco 
1  a 

1  a 

w 
1  4 

ODOO 
toon 

XX 

xo 

XX 

uto 

1  a 

xo 

OCO 

1  4 

1  4 

§ 

1  8 

1   a 

1  9 

o>a> 

*  1 

WW 

WW 

WW 

WW 

WW 

C^Ol 

WW 

WW 

WW 

60 

^' 

CO  to 
00  tc 

66 

s§ 

gs 

CDO) 

OSO: 

?§ 

s$ 

XX 

XX 

—0 

*  1 

aw 

WW 

WW 

WW 

WW 

WW 

WW 

9109 

WW 

WW 

t 

1  4 

1  a 

tots 
1  4 

toco 

■^^ 

1  4 

to  to 
1  4 

XQD 

isao 
1  a 

to  to 
'  4 

1  a 

XX 

^a 

1  4 

XX 

w*- 
1  4 

!  4 

o-.o: 

1' 

0:01 
66 

WW 

66 
to  to 

WW 

66 

wu 

1  w 

1   to 
CO 

WW 

WW 

WW 

coco 

WW 
XX 
XX 

WW 

xob 
ao> 

S 

it 

6eo 
1O.00 

1 " 

,  w 

1  =" 

1  * 

1 " 

1  =7 

1  " 

1 " 

1 " 

1  " 

1  w 

1  1 
1  « 

1 « 

H 

1  4 

1  00 

to 

1  4 

14 

1    00 

w 
14 

1 00 

1  4 

14 

'g 

1  4 

'  <1 

CO 

1  4 

'  0 

l§ 

1  4 

1  * 

1  "" 

1  * 

1  °" 

1  ? 

1  ^ 

1  *? 

1  " 

1  '^ 

1 "" 

1  " 

I  6 

CO 

1  6 
to 

1  6 

03 

'§ 

^i 

1   to 

1  ,0 

e 

\  ,0 

lU 

'2 

'    X 
X 

1    ID 

a 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thnrsday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Miy  5),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1898           1897.          1896. 

Stock  at  Liverpool bal6s.l,601,000  1,253,000  1.176,000  1.112,000 

Stock  at  London 6,000  3.000         6  OOP          4.000 

Total  Great  Britain  stock.  I,bo7,000  1.256.000  1,182.000  l.lig.*22 

Stock  at  Hamburg 27.000  12,000       19,000       28,000 

Stock  at  Bremen 346.000  352,000     178,000     225,000 

Stock  at  Amsterdam 2,000  2.000 

Stock  at  Rotterdam 200  30C 

Stock  at  Antwerp f.OOO  10,000 

StookatHavre 330,000  263,000 

Stock  at  Marseilles 5.000  4.000 

Stock  at  Barcelona 126,000  95,000 

Stock  at  Genoa 68,000  54,000 

Stock  at  Trieste 18,000  4.000 

Total  Continental  stocks  .  "S^sTlwC  796  300     567,300     7  40.200 

Tetal  European  stocks 


4.000 

300 

10,000 

206,000 

5.000 

79,000 

51,000 

15,000 


9,000 

200 

21.000 

295,000 

7,000 

94,000 

S2.00O 

29,000 


India  ootton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  Brazll,&c.,  attt.for  E'pe 
Stock  In  United  States  porta.. 
Stock  In  U.  8.  Interior  towns. . 
United  States  exports  to-day.. 


2.432,200  2,052,300  1,749,300  1,906,200 


101,000 
194,000 

23,000 
766,742 
421,014 

34,242 


99,000 
276,000 

26,000 
656,6»0 
2S2,365 

22.519 


120,000 
309,000 

26,000 
435,819 
141.401 

10,991 


138,000 
237,000 
24,000 
414,500 
209,770 
4,873 


Total  visible  supply 3,972,198  3,414,874  2,795,5113,934,342 

Ot  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

Avieriean— 

Uverpool  stock bales. 1,51 6,000  1.153,000  1,026,000 

Continental  Btooks 767,000     745,000     486,000 

American  afloat  for  Europe...    194,000     276,000     309,000 

United  States  stock 766,742     656,690     435,819 

United  States  Interior  stocks.    421.014     282,365     144.401 
United  States  exports  to-day..      34,243        22,519       10.991  . 

Total  American 3,698,903  3,136,574  v,412,2ll  2,477,14i 

Ea»t  Indian,  Brazil,  ite,— 

Liverpool  stock 85,000     100,000     150,000 

Londonstook ...        6,000         3,000  6,000 

Continental  stocks 58,200       51,300        81,300 

India  afloat  for  Europe 101,000       99,000     120,000 

Egypt,  Brazil,  &o. ,  afloat 2  3,000       21,000       26,000 


950,000 
661.000 
237,000 
414,500 
209,770 
4,873 


162,000 

4,000 

129,200 

138,000 

24,000 


Total  East  India,  &0 273,200     279,300     383,300     457,200 

Total  American 3,698,993  3,135..574  2.412,211  2,477,143 

Total  visible  supply. ......3,972598  8,414,874  2,795_.&11  2,934.843 


MlddUng  Upland,  Liverpool..  3S^d. 

Middling  Upland,  New  York..  63]«c. 

Egypt  Good  Brown,  Liverpool  S'ltd. 

Peruv.  Rongh  Good,  Liverpool  6'sd. 

Broach  Fine,  Liverpool Si'^jid. 

Tlnnevelly  Good,  Liverpool. . .  S^a^d. 


8»yd. 

4%d. 

e^ad. 
8»,Kd. 
89ud. 


4'Jsad- 
7U,kC. 
Sttd. 
6»iBd. 
4&ssd- 
4Sied. 


4''i»d, 
asue. 
6B,ed. 

4>ed. 


C^"  The  imports  into  Continental  ports  the  past  week  have 
been  98,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  557,334  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,178,887  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1,037,856  bales  over  1896. 


Mat  C.  M 


J 
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ATTHK  laCBBiOB  TOWMi  Una  movaisM*— •ktttelto  noal|M* 
(or  kka  WMk  and  iioM  SMttembar  1,  th«  ■hipmeatA  for  tb* 
wak  and  tba  stooka  to-iutitt,  aad  the  mbm  Itoma  (or  Ui« 
OTTTtTp'"'""g  period  at  1807-96— ia  aot  out  in  detail  below. 


ii 


loS     Q 


:i:?Si:S-::: 


iSr  "Sg 


ila  Ml 


"••      •"  fl> 


li 


? 


^: 


iSi  3HsSssE8S3SlsS.8:isSSisss£ 


!r 


i\S  iiitihiisnisi  irdiuims 


in 


11 


*^, 


8l|  «  »».>M  M 


ii 


Tbe  abore  toUU  atiow  tbat  the  Interior  atocka  bare  da- 
araaaai  doriac  the  week  %\M9  bale*.  aa<l  are  to-night  1S8,M0 
balaa  more  than  at  aame  period  laat  jrear.  Tbe  reoetixU  at  all 
towna  bare  bean  8,788  baJaa  aiora  Ihaa  aame  week  laat  year. 

OvuLi^o  Mormarr  toa  tob  Wuk  ajid  Simob  Sipt.  l.— 
We  aire  below  a  atatasMat  ahowiog  the  orerlaad  noTeiiient 
tot  taa  week  and  alaoa  Sept.  1,  aa  made  np  from  teleKraphle 
I  Vrida^  idcht.     The  reaalta   (or  the   week  ending 
r  •  and  ataee  Sapt  1  in  the  laat  two  Tears  are  aa  foUowa. 


Mot  S 


▼GbStTLoaia....^ 
TUOalre._.  ... 

Tl»  PkTksr , 

TU  Book  [(taad „.. 

▼is  Loalartu* ..^ 

VuoiMUaaU 

VUatkarroatM,  *•.._ ....... 

TatalaceMorarUaa .„.„ 

gtajtaafieW.T^,  beMea.  *a.. 

lalaad.  *•.,  ttmm  Beatk. ..« 

Total  to  bo  Jt^nntmA      ,    ,,., 

l/«»TlaBfa»l  ae«  ovortaad* . 


Wmk. 


•Sit 
1.4 


SO 

t.ait 
Mio 
«.or7 
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n  win  be  aeen  by  the  abore  tbat  there  haa  come  into  sixht 
darloK  the  wiMtk  72,111  balea.  a«(alnat  faAVI  balaa  for  the 
aaaie  week  of  liW9,  and  that  the  deoreaae  in  amoant  in  si^ht 
to-ni«ht  aa  compared  with  la«t  year  ia  M.^ng  balp«. 


OUOTATIOm  FOB  KlDOLDCa  COTTOM  AT  OTBBB  UaBEBTS.— 

Bdow  are  cloaing  qaotationa  of  middling  cotton  at  Soathera 
and  other  principal  cotton  marketa  for  each  day  of  the  week. 
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Theoloaing  qaotationa  to-day  (Friday)  tt  other  important 
floathem  marketa  were  aa  foUowa. 
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Wkitbcr  Reports  bt  TKi.KaBAPH.— Oar  telegraphic  ad- 
vio«f  from  the  Sonth  thU  erening  indicate  that  the  weather 
haa  been  dfy  aa  a  role  the  paat  week  and  from  aoma  districta 
complaint  ia  made  that  moiatnre  ia  needed.  Planting  haa 
made  exoeUant  progreai  and  in  a  few  aectiona  ia  about  com- 
pleted. 

OtUve^OK,  Taeat.—W«  hare  had  no  rain  daring  the  week. 
Tbe  thermometer  haa  arersged  71,  ranging  from  99  to  79, 

f^ifeaffne,  Tkru.— We  hare  had  showers  on  three  dara 
daring  the  week,  the  rainfall  reaching  fifty-two  handredtha 
of  an  inch.  The  thermometer  haa  ranged  from  64  to  84, 
areraging  74. 

Oolumbia.  Texan.— It  haa  been  dry  all  the  week.  Areraga 
thermometer  74,  bigheet  88  and  laweat  83. 

CtorpiM  ChriMi,  Texat, — We  haTe  had  a  trace  of  rain  on 
two  days  daring  the  week.  The  thermometer  haa  areraced 
79,  the  higheat  being  78  and  the  k»weat  79. 

San  Antonio,  TaDi*.— We  hare  had  ahowera  on  two  daya 
of  the  week,  tbe  precipitation  reaching  twenty-eeren  htin- 
dredtha  of  an  inch.    Minimnm  temperature  n6. 

Citero,  Texa*  — We  hare  had  rain  on  one  day  of  the  week, 
to  the  •>ztent  of  oaa  haadredth  or  on  inch.  The  thermom- 
eter baa  ranged  from  00  to  88,  areraging  77. 

Dallaa,  7VaM<.— There  baa  bean  rain  on  two  daya  daring 
the  weak,  tbe  rainfall  being  thirty-eight  handredtha  of  an 
inch.    Arange  thermometer  7.'i,  highaat  84  aad  lowest  60. 

HuuttvilU,  Tescat.—Dry  weather  baa  prerailed  all  the 
week.  The  thanBotaater  haa  aroraged  77,  the  hlgheat  boliuc 
SOandtheloweair.  ^^ 

Brenham,  Ttaetu.—Thm  haa  been  rain  on  fire  daya  daring 
tbe  week,  bat  to  an  Inappraeiable  extent.  The  thermometer 
haa  areraged  70,  ranging  from  07  to  80. 

Luling,  Texas  —We  hare  bad  rain  on  three  daya  of  the 
week,  tbe  precipitation  being  sixteen  handredtha  of  an  inch. 
The  thermometer  haa  ranged  from  04  to  89,  araraging  77. 

H'r<iihfrfi>nt.  TVjmj. — There  baa  been  nUaoo  one  day  of 
the  week,  to  the  extent  of  thirteen  handredtha  of  aniach. 
Tbe  tharBMiinater  haa  areraged  71,  the  higheet  being  ^M  and 
thekmaatBS. 

Nme  Orleans,  l.ouUiana.—Ory  weather  baa  prerailed  all 
the  week.    The  thermometer  haa  areraged  78. 

Shrtveport,  LouUiana.—R&in  ha*  fallen  on  one  d«y  of  the 
week,  to  the  extent  of  one  hundredth  of  an  inch.  The  ther- 
moaaater  haa  ranged  froaa  04  to  90,  areraging  70. 

CUambuj,  MitUtltpL~W»  hare  had  no  rain  the  past 
week.  Arerage  tharaMMMter  70,  bigbeat  DO,  loweat  SO.  April 
rainfall  one  iaoh  aad  aerenty-niiie  hundredths. 

Iceland,  Mitimippi.— Dry  weather  haa  prerailed  all  tbe 
week.  Tho  thermometer  haa  areraged  741.  the  hlgheat  being 
Ml  and  the  lowaat  03.  Month's  rainfall  one  inch  aad  eighty* 
eight  handredtha. 

yicksburg,  if<s«<M<ppt.— We  hare  had  no  rain  the  past 
week.  Moiatnre  badly  needed.  The  thermometer  haa  arer- 
aged 75,  rangiof  train  64  to  88. 

OresntTiOe,  Jftsaiasippi— The  weather  haa  been  warm  the 
paat  week  and  partly  cloudy.    Rain  ia  badly  needed. 

Helena,  .ilrkanaoa.— Farm-work  ia  maWng  good  progreaa. 
There  haa  beaa  oae  heary  aho  wer  during  the  week,  to  the  ex- 
tant of  elchty.Biaa  hnadredtha  of  an  inch  The  thermome- 
ter haa  arenMad  79,  the  bigheet  being  85  and  the  loweat  00. 
April  rainfall  two  iaohea  and  nineteen  hundredths. 

Memphis,  TVnneasce.— Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  ninety-fonr  handredtha  of  an  inch. 
Planting  ia  piogresaiog  rapidly,  but  more  moiature  ii  needed 
to  bring  upaeed.  The  thermometer  baa  areraged  7U'l,  ranging 
from  60  to88'5.  April  rainfall  one  inch  and  thirty-eight  han- 
dredtha. 

Nashville,  Tennessee.— W«  hare  had  rain  on  oan  day  of  the 
paat  week,  to  tbe  extent  of  tbir^-elght  hundredths  of  an 
inoh.    The  thermometer  has  ranged  from  00  to  88,  areraging 

Mobile,  Alabama. — Rcporta  from  the  interior  are  nnfaror- 
able.  Very  little  cotton  is  abore  Kronnd,  tbe  dry  weather 
tireveniinn  K"rtoination  and  delaying  planting.  There  has 
been  no  rain  here  during  tbe  week.     Arerage  thermometer 


^^ 
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78,  highest  82  and  lowest  83.     April  rainfall  one  Inch  and 
two  hundredths. 

Montgomery,  Alabama,— 7he  weather  has  been  very  warm 
all  the  week  and  there  has  been  no  rain.  Crops  are  doing 
well.  The  thermometer  has  averaged  78,  the  highest  bemg 
90  and  the  lowest  62.  April  rainfall  two  inches  and  forty-one 
hnndredtbs. 

Selma,  Alabama.— Ihero  are  ro  stands  on  bottom  lands 
yet  and  there  wUl  not  be  until  we  hare  rain.  On  nplands 
cotton  is  doing  well.  It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  75,  ranging  from  '59  to  92. 

Madison,  F/oru/a.— Planting  Is  completed.  The  increase 
in  acreage  is  slight;  possibly  not  more  than  5  per  cent.  Fer- 
tilizers have  been  used  to  about  the  same  extent  as  last  year. 
We  have  had  no  rain  the  past  week.  The  thermometer  has 
ranged  from  62  to  96,  averaging  80. 

Savannah,  Georgia.— There  has  been  no  rain  during  the 
week.  Average  thermometer  72,  highest  89  and  lowest  60. 
April  rainfall  one  inch  and  seventy-one  hundredths. 

Avguita,  Oeorgia.—'We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  72,  the  highest  being  90  and 
the  lowest  54.  April  rainfall  one  inch  and  seventy  hnn- 
diedths.  , 

Charlestcn,  Sovth  Carolina.  -We  have  had  rain  on  one  day 
during  the  week,  but  to  an  inappreciable  extent.  The  ther- 
mometer has  averaged  69,  ranging  from  63  to  84.  April  rain  - 
fall  three  inches  and  sixty-five  hundredths. 

Stateburg,  South  Carolina,— Theie  has  been  no  rain  all  the 
week  and  moisture  is  needed.  The  thermometer  has  ranged 
from  57  to  SO,  averaging  80. 

Qreentcood,  touth  Carolina.— There  has  been  rain  on  one 
day  duiing  the  week,  the  rainfall  being  fifty  hundredths  of  an 
inch.  Average  thetmcmeter  72,  highest  86  and  lowest  5?. 
April  rainfall  one  inch  and  sixty-four  hundredths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  May  4,  1899.  and  May  5,  1898. 

"""  I  Hay i,'99.  |  May H  '99 


New  oneaos Above  zero  of  ganire. 

MemphU Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  cero  of  gauge. 

Vlckubiire Above  zero  of  gauge. 


Feel. 

fleet. 

16-5 

187 

260 

20  3 

IU'9 

9-0 

102 

5-7 

44-6 

45  5 

AUIXANDRIA  RBOEIPTS  AND  SHIPUENTS  OF  COTTON.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
tnd  for  the  oorrespondinjc  week  or  the  previous  two  years. 


AUtatuirui,  Hgypi, 
Xaij  3 

1898-99. 

1897-98. 

1896-97. 

BMelpts  (caotars') . . . 
Tills  week...,.  ...••• 

18.000 
S.TO^OOO 

6.000 
6.431,000 

32,000 
5,696,000 

8|TK">  <<l>T>''.  I 

Thit 

WMk. 

Bine* 
gepUl. 

week. 

Since 
aept.l. 

Ihit 

letek. 

MiHCi 
*ptJ. 

■  iporta  (b»le»)— 

To  Liverpool 

To  Continent! ., 

7,000 
8,000 

t.^.oon 

377,000 
386,000 

562.000 

1,000 
13,000 

310,000 
354.000 

6,000 
5,000 

305.000 
317,000 

Total  Europe 

14.000 

664,000 

ill.OOO 

622,000 

*  A  oantar  Is  98  pounds. 
t  Of  whlob  to  America  in  1893-99,  40,926  bales;  In  1897-98.  45,690 
bales;  In  1896-97,  47,115  bales. 

Cotton  Conscmption  and  Overland  Movement  to  May  1 . 
—Below  we  present  a  synopsis  of  our  overland  movement, 
rec»-ipt8,  exnorts.  spinners'  takings,  &c.,  for  the  month    of 
April  ar  d  for  the  eight  months  of  the  season  to   May  1 
for  the  years  1896-97,  1897-98  and  1898-99. 


Qroes  overland  In  April bales. 

Oross  overland  in  8  months 

Mat  overland  in  April 

Net  overland  In  8  months 

Port  receipts  In  April 

Portreoelpcs  In  8  months.... 

Export*  In  April 

Exports  In  8  months 

Port  stocks  on  April  80 

Northern  spinners'  takings  to  Hay  1. .... 

Bontbern  spinners'  takings  to  May  1 

Overland  to  Canada  for  8  months  (In- 
cluded In  net  overland) 

Bomt  North  and  South  In  8  montho 

Stock  at  North'n  Interior  markets  May  1 

Oame  In  sight  during  April 

Amount  of  crop  In  sight  May  1 

Oame  In  sight  balance  season..... 

Total  crop 

Average  weight  of  bale* 


1898-99.  1897-98.  1896-97 


97,693 

1,792,266 

46,636 

1,193,056 

291,568 
7,946,930 

253,357 
6,495.562 

803,263 
1,997,209 

893.000 

88,644 

737 

10,064 

427.475 

10381086 


611-33 


93,660 

1,634,811 

48,044 

1,139,386 

394,755 
8,287,794 

486,416 
6,712,326 

695,581 
3,029,499 

765,000 

104,501 

1,348 

9,346 

334,799 

10442180 

738,780 

11180960 

506-93 


69,793 

1,148,589 

43,129 

809,306 

189,269 
6,488.396 

363,548 
5,477,238 

506,813 
1,514,457 

689,000 

64,011 

2,427 

4,001 

216.724 

8,038,028 

675,983 

8,714,011 

603-68 


New  England  Mills  Situation.— The  strike  among  the 
weavers  employed  in  the  Rhode  Island  cotton  mills  is  at  an 
end,  and  moat  of  the  men  have  returned  to  work.  The  Whit- 
tenton  Iffg.  Co.,  of  Taunton.  Mass.,  advanced  wages  in  the 
various  departments  of  their  mills  on  Monday,  May  1,  thus 
placing  the  hands  on  the  same  schedule  as  prevailed  prior  to 
Feb.  7, 1888.  ^ 


SCanohbstbr  vIakkbt. — Our  reoort  receivea  by  cable- 
to-night  from  Manchester  states  that  the  market  is  firm 
for  both  varns  and  shirtings.  The  demand  for  both  home 
trade  and  foreign  markets  is  improving.  We  give  the  priofs 
for  to-day  below  and  leave  those  for  previous  weeks  oi  id  is 
and  last  year  tor  comparison. 
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GOVERNMENT  WEEKLY  CoTTON  REPORT.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  May  1  : 

North  CAaOLiNA.— Satisfactory  progress  In  farm  work  and  growth 
of  crops  continues;  preparation  for  oottonplanting  advanced  and 
bulk  of  crop  will  be  put  in  during  next  two  week;  early  planted' 
coming  up. 

SocTu  Carolina.— Weather  favored  farm  work,  germination  and 
growth  of  crops;  ootton-planting  will  be  nnlshed  by  the  10th;  early- 
planting  coming  up  well. 

Gkorgia.— Weather  throughout  week  most  favorable  for  farm  worh 
as  well  as  growth  of  all  crops;  cotton  planting  completed  In  a  num- 
ber of  countiea  and  chopping  Is  In  progress. 

Florida.— Week  favorable  for  work;  cooler  than  normal  over  east- 
ern district"  and  rainfall  generally  deflaieut;  cotton  looks  well,  but 
damaged  in  some  aectiona  by  grasshoppers. 

AbABowA.— Warm,  dry  week;  rain  would  benefit  all  crops;  cotton* 
nearly  all  planted  considerable  up  and  some  being  chopped! 

Mississippi.— Crop  conditions  are  generally  Improved,  although< 
lack  of  rain  has  materially  retarded  the  germination  of  cotton;  cotton' 
now  up  Is  a  good  stand  and  being  worked  in  fome  southern  counties; 
outworms  still  woiking  in  northern  and  central  counties. 

LocisiANA.— Favorable  conditions  prevailed  during  the  week,  but 
rain  is  new  needed;  cutworms  damaging  cotton;  cotton  poor  stand 
and  much  yet  to  be  planted. 

Texas.— Warm  week,  with  just  sulBolent  sunshine  for  rapid  veget- 
able growth;  farm  work  pushed;  cotton  being  chopped  out  In  south- 
ern portion  and  growing  nicely,  except  some  danger  from  brisk  wlnds;^ 
cotton  planting  well  advanced  In  northern  portion  and  crop  coming 
up  to  gooii  stands. 

Ark  iNBA".  -  Rain  In  portions  of  northwest  section  Wednesday  bene  - 
flted  crops;  cotton  planting  progressed  rapidly;  some  coming  up; 
outworms  doing  damage. 

TENNESSEB.-Oood  rutins,  followed  by  warm  sunshine;  work  of  the 
season  was  so  well  advanced  that  it  is  nearly  up  to  the  average;  cot- 
ton planting  ne>iring  completion;  tlrst  plantings  up  and  growing  welU 

Missouri.— An  excellent  week  for  crop  growth;  considerable  cotton 
planted 

OKLAHOMA.— Cotton  planting  delayed  until  Thursday  by  wet  ground 
but  has  advanced  rapidly  since. 

These  reports  on  cotton  are  summMized  by  the  Depart- 
ment as  follows: 

Cotton  planting  is  now  well  advanced  over  the  northern  section  of 
the  cotton  belt,  oouplderahle  having  been  planted  in  Missouri.  The 
stands  are  generally  reported  as  good,  with  favorable  growth  during 
the  week  throughout  the  central  and  southern  portions,  where  culti- 
vation is  In  progress.  Complaints  of  damage  to  cotton  from  Insects 
are  reported  from  Florlea  and  Louisiana. 

JuTB  Butts,  BAoaiNa,  Ac. — There  has  been  little  or  no 
busmess  in  jute  bagging  the  past  week.  Qaotatious  are  as- 
last  quoted,  viz.,  ?>%®^%c.  for  \%  lbs.  and  6^@6}4,c.  for  2 
lbs.,  standard  grades.  Jnte  butts  continue  dull  at  I'OSc.  for 
paper  quality  and  Ific  for  mixing  to  arrive.  From  Messrs. 
Ira  A  Kip  &  Co.'s  circular  we  ascertain  that  the  deliveries 
of  jute  butts  and  rejections  at  New  York  and  Boston  during 
April  were  95,884  bales  against  83,397  bales  for  the  same 
month  la^t  year,  and  since  January  1  the  deliveries  have 
been  125,149  bales,  against  178,553  bales  last  year.  Import- 
ers and  speculators  at  New  York  and  Boston  held  no  stock 
on  April  80  in  either  year;  amount  afloat  for  the  Uniced  States 
reaches  66,780  bales,  against  140,743  bales  last  year. 

New  York  Cotton  Exchange. — At  the  meeting  of  the 
Board  of  Managers  of  the  Cotton  Exchange  on  Thursday 
the  question  of  establishing  a  fixed  rate  which  must  be 
charged  by  dealers  in  cotton  was  laid  on  the  table. 

The  abolishment  of  membership  certificates  was  also  con- 
sidered yesterday,  and  with  that  end  in  view  the  formulating 
of  the  amendment  to  the  existing  by-laws  was  decided  upon. 
The  proposed  action  is  for  the  purpose  of  preventing  trading 
in  certificates,  considerable  of  which  has,  it  is  said,  been  car- 
ried on  of  late.  , 

Cotton  from  New  Orleans  to  New  York  by  Sailing 
Vessels.- TheshipSt.  Paul  arrived  at  New  York  from  New 
Orleans  Thursday  with  3,088  bales  of  cotton.  This  is  the  first 
sailing  vessel  to  bring  a  cargo  of  cotton  to  this  port  in  many 
years,  and  is  due  to  exceptional  circumstances.  The  St. 
Paul  was  at  New  Orleans  early  in  April,  and  was  chartered  to 
load  at  New  York,  for  Japan.  Her  owners  therefore,  made  a 
very  low  rate  on  cotton  to  secure  a  cargo  for  this  port. 

Egyptian  Crop.— Mail  advices  to  Mr.  Fr.  Jac.  Andres,  of 
Boston,  of  date  Alexandria,  April  15,  are  to  the  effect  that 

New  crop  is  making  good  progress,  and  the  weather,  though  on  tho 
cool  side.  Is  still  favorable  for  the  germination  of  the  seed. 

Shipping  News.— As  shown  on  a  previous  page,  tie 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  113,412  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegpraphic  returns,  are  as  follows: 

Toi€U  baUi, 

Nbw  Tobk— To  Liverpool,  per  steamer  Nomadic,  1,482 1,492 

To  Hull,  per  steamer  Martello,  28 28 

To  Manchester,  per  steamer  Galileo,  514 614 
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IMal 


Ito  Aaiwo*.  par  ttmmu  St.  Cutbb«riL  1.097 

I*  H«TT»-ApT«  9»-BWi>  ImpertaU  Priooa,  1,S58.... 

UmT*—st»amtrO»*oliaM,  9,200 .^^^ 

To  Bnmen— Mar  S-StaaOMr  Aiutrmllk,  S,90e 

To  H«mbiinc-M»y  »    PH«»»r  At»bt.  8.500. 

Tto  Botterdam-AptllM-Mauner  Atbum.  94 v--.v 

6.000.. ..Mat  3 -atMBMT  onto  dl  MM^nU.  4.747. 
eALTMTOa 

To  H»Tre— Ai 

TO  Bnoao-lter  S-MMiMTlUriA  BlekBcn.  S,640. ...... 

n  aSiMtt-lfa  m-mmmtt  «•«.  um Mar  s- 

BIttMMi  Qui M»iili.  675........  ..»>»«.....-*■...■•_.■'■...«* 

Pbmacola— To  LiTorpool— Apr.  tt   IWiwinT  rraoelM*.  S,>06 
lb  AAtwwp— 1I»t3   8t— imr lloi»ik_6»» v_— — 

BMnmrioK-To  Braam-juy  I-Mmmt ft.  Irum  4->8». •... 
POWOL.-*.  UTgpo.l-Myjl,_mM«rJt.jUmn<«^S.»64.. 


»     HI".  1  niiiMiii  ni'-  ••  -•---■--  -  -'•• 

>■— I^Uranool-Aprtl  f7-««Am«r  PoWoarp,  6.581 
rre- April  t8-3lMUMr  OwUnCtoa.  6.3M. ..  .Hay  S - 


To  Bambarc  -  Mat  A-l 
Boamm— To  Urarpeel— Aj 


inni  »7- 


Boaaa,  BIS. 


236 

338 
6,7S« 
1,097 

200 

1,690 

SOO 

5.000 

7.408 

6,906 

S,SOO 

9t 

17,747 
6.561 

16.665 
8.610 

981 

8^08 
82% 
197 
4.189 
6.964 
1.466 


ThepriooaoffatiUMAtLiiTorpool  for  each  daj  ar«  glrtu 
below.  Prioea  are  oa  the  basis  of  nplanda,  Low  Middling 
clause,  unless  otharwiae  stated. 

1^  nu  priMt  »rt  git*n  in  jMnM  and  64<A(.  Ami  .■  3  68  iiiMm* 
3  S-644t..  and  3  01  muant  8  1-644. 


Apri. «-?«--' ^'tl!i.«iii^iS.£:ftR?r 


IrlaliBiAO.  3.344.... 

lliiitlMi.  in 

T«  Taraoatb-Mar  3-etoaaMr  BoMoa,  876, 


1.60  •  ...Mar 
S50  Bm  Ulaad 
To  Bmnan  —Mar 
To  aowrrtani    April 


UTcrpool-Aprtl 
8  -  AtaAJnar  Vodamora, 


i»r    QoarBiDOTa, 
331  aptAnd  and 


rMoaehon.  3.947.... 
'Oiklao,M0. 


Arab,  84. 


7,635 
376 


8,*71 

8,017 

300 

34 


POBnAloik  Ma.— To  UTTari    Al«U  

Taial _« 113,418 

Tba  partloolars  of  the  Coragoing  •hipmenU,  arranged  to 
oar  anal  form,  are  aa  foUowa. 

'•OU.irrop*-.  JHaKM. 
jr«r<A.  toitlk.      St.    Japan. 


■awTe 


Britn.   

S.8B0  3*8 
8.000  7.458 
6.661  16,6«» 
3.808    


6.984 

7.685 

8.371 

I'anrd.Ma.       84 


8.7A 

7.706 
9,563 


4.189 
1,465 

S>17 


1,007    8.198 
94  17.747 

'T35     '.'.'.'.'.'. 
197 


303 


876 


11.737 

88.00} 

88,789 

8.68J 

197 

4.189 

7.«89 

7.901 

6,618 

84 


Tout 8S.668  34^1  81,638    8.816  30,340       876    . .  113.418 

To  Japan  stno*  SepCamber  t  •hipmenta  have  been  W,3U 
balea  trom  Paoillo  Ooaat,  19,0^  balea  from  New  Orleans, 
1S,960  balea  from  Oalreaton  and  200  balea  from  New  York. 

Cottoa  fretghu  at  Mew  York  the  paal  week  hare  been 
aa  louowa. 


U«wyeal,MAr-.«- 
Havia 


BeTal.  T.  Haa>b..A 
Oa  T.  Ball. ..A 
Oa    T.  I<ead*a.«. 


,dtl«M...A 
......A 

•aw»T.Aa«Wp.A 


trntmr.     Jfen.       fSM*.     Wtdmm.  fkmn.      ^H. 


13li 
81 
19 
31 
86 
•6 
87 
87 
W 
18  MO 
S3 
•0 
86 


t8ie 
tt 
18 
tl 

•ft 
M 
87 
17 
88 

laaao 

81 
90 
36 


18>a-16 
81 
19 
81 

88 
85 
87 
87 
88 
U*90 
83 
80 


18>t-16 

81 

19 

81 

85 

85 

87 

•7 

88 
18*90 

83 

80 

96 


18>a-16 

81 

19 

81 

86 

85 

87 

37 

88 
18*80 

88 

80 

96 


Ut 


anasatsparlOOtta  oalaas  otkarwlaa  ■tataC' 
Lrfnspoou — By  oable  from  LdTer|«ol  we  hare  the  follow' . 
togrtattmunt  of  the  week's  sales,  stocks,  fto.,  at  that  port. 


ArrUll    AprUtl    AprU»      Magi 


67.000 

••» 

61.000 

18.000 

66,000 

1.676.000 

Bata'd  1.501.000  l.«6i;ooo 

35.000  35.000 
24.000i       88,000 

85.0001  65.000 
80.0001       60,000 


63.000 

66.000 
7.000 
59.000 
1.645.000 


8,700 
300 

60,000 

6^000 

67,000 

1,616,000 

1,533.000 

85,000 

36,000 

74.000 

66.000 


66.000 

S.100 

300 

61,000 

8,000 

61,000 

1,601,000 

1,518,000 

ns.ooo 

39,000 
04,000 
56,000 


The  tone  of  the  LlTerpool  market  for  spots  and  futures 
oaoh  dar  of  the  week  ending  Mar  0  and  the  dailj  oloait  g 
inloaaof  spot  oottoa,  hare  been  aa  roUowa. 


ti45  r.  m.\ 
inccprdA 


•fSAAexp. 


MAriMt.  I 

lAt  r.  H.{ 


«r. 


=J 


tmrdmt. 


Qalak 

7.000 
60U 


galoc 
Qalai. 


Wmtt 


10.0« 


Qalot. 
QaloC 


QMI. 

8.000 
600 


QaM. 


W»^4mg. 


ralr 


8»tt 

10,000 
BOO 


Qalat  b«t 


Thittd'y 


3n„ 

10.000 
600 


Qalatai 

atMdr- 


frittmr. 


rair 

baalaw* 

doioc. 

3H 

13,000 
1,600 


gartlallr 
VefT 

■iMdr, 


April  89  la 
Jfay  5. 


▲prtL 

AptU-Mar . 
MAT-Jaaa.. 
Janfrjaly. 
Jnlr-Aoc.. 
AuA.-Bept. . 
B«M.-Oot. . 
Oei-MoT... 
NoT.-Daa.. 
Da«.-JaB... 
iaa.-Vieb... 
r»b.-Mob.. 


Sat. 


lS>s    1 
r.M.  p.K. 


d.     d. 

8  20  3  20 
8  19  3  19 
8  19  3  19 
8  30  3  18 
3  20  3  20 
3  20  3  2U 
3  19:3  20 


Bioa. 


Taea. 


'WaA.    Thara. 


1:45    4    |1:4S     4    jl:4S     4     1:45     4 
r.H.  r.M.<F.lt.  P.M.  P.H.  P.K.  r.H.  P.M. 


3  18 
318 
318 
818 
319 


8  19 
318 
8  18 
319 
319 


3  19  8  19' 

3  19  3  19 
3  20  3  19 
3  2J  3  20 
3  20  3  19 
3  19  3  19 
3  19,318 
819  3  18 

318  818, 
8  18  8  18 

319  3  19 


8  18  8  18 

3  18318 
3  19  3  19 
3  19  3  19 
3  19  3  19 
3  19  3  18 
3  18  3  IS 
3  18  3  17 
3  18  3  17 
3  13  3  18 
3  19  3  18 


4.   d.   4. 


3  1818  18' 

3  18  319 
3  19  3  19 
3  19  3  19 
3  19  3  19 
3  19  3  19 
3  18  3  18 
3  18  3  18 
3  18,3  18 
3  18  3  18 
3  18  8  18 


8  19 
3  19 
3  19 
3  20 
3  20 
3  19 
3  19 
3  18 
3  18 
3  18 
3  19 


Vrt. 


1:45  4 
P.  If.  P.  If. 


3  19 
3  19 
3  19 
3  20 
3  20 
819 
3  19 
3  18 
318 
3  18 
8  19 


819  8  31 
3  19  3  31 
3  20  3  31 
3  20,3  21 
3  20  8  21 
3  30  8  81 
3  80  8  81 
819  8  20 
310  3  20 
819  3  20 
3  20  8  31 


BREADSTUPPS. 

Fkidat,  May  5,  1800. 

A  qolet  market  has  been  experienced  for  wheat  flour. 
Both  the  home  trade  buyers  and  shippers  have  shown  an  in- 
different spirit  in  making  purchases,  and  generally  hare 
confined  their  takings  to  small  lots.  The  fact  that  boyers' 
ideas  of  valnea  hare  been  low  also  has  had  atendenoy  to  hold 
bnsiiieaB  in  oheok,  aa  sellera  hare  been  disposed  to  hold  Tor 
steady  prioee.  Rre  floor  has  had  only  a  small  sale,  and 
prioea  hare  ruled  slightly  in  favor  of  buyers.  Corn  meal  has 
been  In  fair  actire  demand  from  both  the  home  trade  and 
exporters,  and  prices  hsre  ruled  firm. 

Specnlation  in  wheat  for  fnture  delire  ry  has  bf en  onlv 
mooarately  aclire  and  the  net  change  in  pr  ices  for  the  week 
has  bean  unimportant.  Birly  in  the  week  there  was  a  firmer 
tone  sad  prioee  made  fractional  advancea.  Crop  acconnts 
from  the  winter-wheat  belt  were  generally  of  a  leas  fa  ror- 
able  charaotar,  oomplainta  of  dronght  being  reoeired  and 
weather  cooditions  in  the  spring-wbeat  belt  were  reported 
nnfarorable  for  sowiag  the  new  crop.  Subsequently,  bow- 
erer,  there  dereloped  an  eaiier  tone,  as  there  was  no 
spirit  to  the  bnying  power,  and  tams  foreign  adrioes 
alao  had  an  nnfarorable  inflience.  At  the  lower 
prlcea,  howerer,  export* rs  «ere  good  btiy^pts.  Wednesday 
there  was  a  firmer  market  during  early  'Change  on  drought 
reports  from  Rnasia,  but  later  In  tbe  dar  more  farorable 
weather  conditions  in  the  winter- wheat  \>elt  prompted  in- 
creased offerings,  and  the  improvement  was  lojt.  Tbnraday 
there  was  an  easier  market  under  moderate  offerings 
by  bear  operators  and  absence  of  aKgreaaire  bnying.  Bosi- 
neas  in  the  spot  market  bai  been  aetire,  exporters  being  good 
bayera  of  wheat  for  early  shipment ;  prices  hare  followed 
fntorea.  To  day  there  was  a  slightly  easier  market  under 
weaker  foreign  adrioes,  generally  farorable  crop  acconnts 
and  large  reoelpU  from  Argentina.  Tbe  spot  market  was 
fairly  aettre.  The  sales  for  export  here  and  at  ontports 
were  420,000  bnahels. 

»Aii.r  oLoano  raioaa  or  ao.  8  aao  wnmm  ni  NBW  yoHK. 

«Si.  Van.  Turn.  Wtd.  Tkwt      m. 

Oaab  wbaat  t.  a.  b 81>«  Si         81H  S2i4       82% 

Mar  daUvarr  In  elav....    77%  78  r7\  78>«       78>« 

/air  daitrarr  la  alar 7T»  77H  77  77M      76t« 

8ept.dallT«(7laalar..^    76H  77  76i«  76i«      75% 

Dae.  daUvary  Is  alar....    77»<  77>«  77  77>a  76)* 

OAiLr  ouNtm  paiosa  or  >o.  2  spaiar,  is  OHIOAOO. 

4>t  Jfon  T%t4t.  Wed.  ShHri. 

Mar  daUrary  la  aler. 71%      71>«  71>4  71<«      71>« 

4)01  daitrarr  la  alar......   7S>a  7Sit  73%  73-'^  72'* 

Bep«.  MIrarr  la  alar....    73ia  78>*  73>«  72>«  72 

Indian  com  fnturea  hare  been  quiet  and  tbere  has  been  a 
gradutl  sagging  of  prices.  Early  in  tbe  week  ralnes  held 
to  a  steady  basis  in  sympathy  with  thu  improrepient  in  wheat. 
Sabaeqaeotly,  howerer,  th»re  davelopea  an  easier  tone  un- 
der inoreaasd  prestare  to  sell  prompted  by  adrioes  from  the 
West  indicating  that  tbe  acreage  to  be  planted  in  corn  will 
be  tbe  laigeat  on  record.  Bonneae  in  the  spot  market  has 
been  active,  as  exporters  hare  been  large  buyers;  prices  hare 
weakened  slightly  with  futures.  To  day  there  was  a  quiet 
and  easier  market.  Tbe  spot  market  was  actire.  Sales  for 
export  were  765,000  bushels. 

OAiLT  ou>saw  PBiosa  or  ao,  a  mzao  ooaa  w  nbw  TOBK. 
3aL        Mon.    Tuta.      Wni.     T»ur$. 

Oaabeom(.o.b 44>«      48%      430a       43^       43 

Mar  deUverr  la  alav....    39%      S9<^     89>t      89>«      39 

Jnlr  daUrerr  In  alav 89'(      89%      S9>4       89*«       88% 

OULT  CUWDM  PalOBS  OP  HO.  8  KIXBO  OOA*  HI  OHIOAOO 
tal.        Hon.      Ttm.     Wtd.      TAur*. 

May daUraryia alav 34%      33%       38%      83'(i      38% 

JalrdaUTsrrta  alAT....    35         347«       84%      84%      34h 
aapt-daUrarrlBaleT....    35%      35%       35%      35         34^ 

Oats  for  future  delirery  at  tbe  Western  market  hare  been 
moderately  active,  aod  prices  bare  been  irregular.  There  has 
been  fair  buyiog  of  May  contracts  against  cash  sales,  and 
prices  hare  advanced,  while  under  moderate  offerings, 
prompted  by  farorable  crop  prospects,  values  for  the  distant 
months  hare  gradually  weakenea.  Business  in  the  local  spot 
market  has  bMo  fairly  active  and  exporters  hare  been  buyers; 

?irioes  havs    ruled  aoont  steady.     To  day  tbe  market  for 
ntures  was  steady  but  the  spot  market  was  fairly  actire 
and  firmer.    Sides  for  export  were  100,000  bushels. 


88% 

78% 
7«% 
75% 
76% 

#M. 

70% 
71% 
71 


42% 
38% 
88% 

#W. 
88 
88% 
34% 


bm 


THE    CHRONICLE. 


[Vou  Lxvni. 


nun. 
82>4 
35>a 


m. 

82>* 
86 


DAILY  oiiOair«  nuoM  or  oaw  m  w«W  T*! 

«a(.       Man.     Tutt.      Wed. 

Ho.  3  mixed  In  taev S2H       32»»      82  Mi* 

No:  S  white  in  elST 86  39>t      85>*       36 

DAILY  OUMIHO  PBIOES  OF  HO.  S  MIZBU  OATB  III  OHICAOO. 

Sat       Hon.     Tua.       Wtd.     Tkwr*.      /Vi. 
lUja«UT«T  "»«!•»•  —    26»»         26'<       26»8      27>«        27^         26?^ 

SSyddlTewineleT 24««       24^     23'i      34ie       24>e       23 J 

sipldellTeryliieleT....    2'iJ4       22>«     22         22         32  »1»b 

Rye  baa  been  qniet  m    prices  ruling    have  been  above 
•hippers'  limits.    Barley  has  been  dull  but  steady. 
Pxmowing  are  the  closing  quotations : 

FM>nK. 

Patent,  winter W  «<6    •8  90 

•aDartae... «40    •2  90      Olty  mlllB,  extrM..  3  95    JJ  85 

B^No.  a 2  55    waeo       Ryeflonr,enj)erflne  SOO    •8  48 


«  20 

1 2  40 

,No.  a 2  55 

■ztr^No.  1 ,.  3  65 

Baker*'  extra 3  85 

BtralghU 3  30 

Patent.  Spring 3  SO 


Bnokwheat  floor. 

Com  meal— ,, 

Weetem.eto 2  00    »2  10 

Brandrwlne 2  15 


•3  25 
•2  90 
•3  60 
•8  00 
•3  40 
•3  S5 

'Wlieat  floor  In  laoka  aeils  at  ortoea  below  those  for  barreia 

OKAIH, 

Coni,  per  bosh 
'Hai4I>alnth,Mo.  1  — •  — 
irth'nDnlatli.No.l  79^»^82 
Bed  WlnterTNo.  3..  80>s»8S>e 
Hard  Man.,  No.  1..  70<Sti»86>fl 
OatB— Mlx'd.perbeh.  31it»S4 

White liJ»»ll, 

No.  2  mixed 32>s»33>a 

■o.  Swhlte 36    •S? 


Wes&m  mixed 38isS42i« 

No.  2  mixed 3808'»42i9 

Western  TeUow 42i4»^3Si 

Western  White ....o  .... 

Bye- 
Western,  per  bneh.      63    •C7>« 
Stateand  Jersey...  .  62    »b7 

Barley— Western 45    «.^2 

Feedlnx 43    •46 


GtovERSMENT  Weekly  Grain  Report.— Mr.  Jimas  Berry, 
Chief  of  the  Climate  aud  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  telegraphic  reports 
on  the  strain  crops  in  the  varioas  States  for  th-)  week  enaing 
May  1  as  follows: 

Weather.— In  the  districts  easlwar  lot  the  Rooky  Mountains  the 
temperature  condlllons  of  the  week  ending  May  1,  1899,  were  highly 
favorable.  There  was.  however,  too  much  lalu  In  portious  of  the 
Missouri  and  B  d  Klver  of  ihe  North  Valleys,  and  ilcstructlve  local 
storms  iu  portions  of  Kansas,  Missouri  and  Georgia,  while  rain  is 
needed  in  the  Central  Gulf  States,  Ohio  Valley.  Middle  Atlantic 
States  and  Southern  New  Knjfland.  In  the  Rooky  Mountain  districts 
and  along  the  Pacific  coast  the  week  was  unfavoranle  owing  to  un- 
seasonatily  low  temperatures  and  frequent  frosts,  which  were  more  or 
less  destructive. 

Corn.— The  week  has  been  exceptionally  favorable  for  planting, 

6ermlnation  and  growth  of  com.  Rapid  progress  with  planting  has 
een  made  in  the  States  of  the  Ohio.  Central  Mississippi  and  Lower 
Missouri  valleys,  and  with  favorable  conditions  plauting  will  begin 
this  week  in  Iowa.  About  half  the  crop  has  been  planted  in  Kentucky 
and  West  Virginia,  and  planting  nearly  completed  in  Tennessee  and 
Arkansas.  In  the  Southern  States  corn  has  made  good  growth  and 
la  being  cultivated;  some  complaints  of  damage  from  Insects  are  re- 
ported from  the  Gull  States,  where,  however,  good  stands  are  re- 
ported. 

WlKTER  Whbat.— Further  improvement  Is  generally  reported  in  the 
condition  of  winter  wheat,  tint,  as  stated  in  previous  bulletins,  mueh 
of  the  crop  has  been  winter  killed,  particularly  over  the  northern  poi- 
tlons  of  Missouri,  Illinois  and  Indiana  and  northwestern  Ohio,  and 
the  southern  portions  of  Michigan,  Wisconsin  and  Minnesota.  A 
marked  improvement  in  winter  wheat  is  repoited  from  the  Ohio 
Valley,  Tennessee  and  the  Middle  Atlantic  States.  The  crop  is  now 
beading  In  the  Southern  States.  Alabama  and  Texas  reporting  the 
■talk  very  short.  On  the  Paoitlc  Coast  the  outlook  tor  wheat  continues 
favorable  in  Oregon  and  California,  but  it  Is  less  promising  In  Wash- 
ington. 

SPKiNr,  WiiKAT.— Early-seeded  spring  wheat  is  coming  up  to  good 
stands  and  with  vigorous  plant  over  southern  portions  of  the  spring- 
wheat  region.  Seeding  is  about  finished  over  the  southern  portions  of 
Minnesota  and  North  Dakota,  but  ha"  been  delayed  in  the  Red  River 
Valley  and  Oregon,  and  that  sown  in  Washington  is  comingup  slowly. 

Oats.— In  the  Southern  States  the  oat  crop  has  made  favorable 
progress  and  (be  outlook  is  generally  prnnilsiug,  although  heading 
abort  in  some  sections.  A  »;eneral  improvement  is  reported  from  the 
Ohio  Valley  and  Middle  Atlantic  States.  In  the  more  northerly  section 
teedlng  continues  under  conditions  favorable  for  rapid  germination. 

^  rar  ■thertaaiea  ■■■allv  alvan  bar*  ■••  •>■•  SOT. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  May  5, 1899. 

There  has  been  no  marked  change  in  the  general  oharacter 
of  the  market  this  week.  The  improvement  in  demand 
noted  in  last  report  has  been  maintained,  but  without 
further  development  in  any  particular  direction.  The  home 
trade  is  re-ordering  cotton  goods  for  seasonable  purposes  to 
quite  an  average  extent  for  the  time  of  year,  and  is  operating 
uirly  in  specialties  for  fall,  but  has  not  so  far  started  to 
supply  its  needs  for  next  season  in  staple  lines  with  any 
degree  of  freedom.  The  export  demand  for  heavy  cottons  is 
still  a  good  feature  of  the  situation  and  keeps  the  market 
for  these  in  excellent  condition.  Price  changes  have  not 
been  important,  but  where  made  have  always  been  in  the 
shape  of  advances,  as  more  particularly  noted  below.  The 
woolen  goods  division  of  the  market  shoves  a  somewhat 
better  undertone.  The  jobbing  trade  reports  good  results 
this  week,  particularly  in  cotton  fabrics,  and  there  has  been 
an  active  distribution  by  retailers.  The  general  ontlook  is 
regarded  with  assurance.  Financial  conditions  are  satisfuc 
tory,  complaints  being  heard  but  rarely  from  either  the 
primary  market  or  jobbing  circles. 

Woolen  Goods.— There  has  been  a  fair  demand  for  Clay 
worsteds  at  the  advanced  prices  reported  last  week  and  the 
market  is  in  good  shape  ia  these.  The  heavier  weights  of 
mea'B-wear  serges  are  also  well  situated  and  firm  in  prices 
but  some  of  ttie  lightest  weights  are  dull  and  irregalar. 
The  demand  for  medium  and  low-grade  cheviots  and  cassi- 
meres  has  been  quiet  bat  there  is  less  appearance  of  pressure  to 
sell  than  of  late.  Fine  worsteds  have  sold  rather  more  fre6l.v 
at  steady  prices.  Cotton -warp  and  union  goods  are  dull  and 
Irregular.  The  demand  for  overcoatings  has  run  mostly 
to  kerseys  which  are  firm  in  price.    Cloakings  quiet  and  un- 


altered. Only  a  moderate  demand  is  reported  for  drees 
goods  without  change  in  prices  of  leading  makes.  Flannels 
and  blankets  qniet  and  unchanged.  Carpets  in  good  request 
for  fall  season  and  prices  steady. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  1  were  2,571 
packages,  valued  at  $114,729,  their  destination  being  to  tie 
points  specified  in  the  tables  below: 


MbwTobk  to  may  1. 

1899. 

1898. 

Wtek. 

Binee  Jan.  1. 

Week, 

Since  Jan.  1 

OreatBrltaln 

Other  European 

China 

India 

Arabia 

Africa     .................... 

18 
11 

699 
4 

200 
25 

601 
34 
19 

868 
92 

2.571 

862 

351 

89,499 

1,318 
18,.'i23 

5,581 
10,350 

1,699 

3,147 
18,361 

3,463 

~1537ll4~ 
6,742 

120 

21 

6,971 

1 

"388 

18 

55 

875 

135 

8/84 
8,.'f84 

1,323 

463 

52,234 

6,016 
14,332 

6,142 

5,136 

Mexico .. 

Central  America............ 

1,552 
2,295 

16,225 

2,552 

Total 

China,  via  Vancouver*.... 

108,270  " 
1,700 

Total 

2,571 

ir>9,856 

109,970 

Prom  New  UnKlana  mill  oolnts  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $5,823,245  in  1899,  against  |3,792,818  in  1898. 

Several  advances  have  been  reported  in  bleached  cottons 
this  week,  bringing  the  lines  affected  up  to  regular  parity 
with  those  previously  advanced.  There  has  been  a  fair  de- 
mand, and  the  bleached  goods  situation  is  still  strong  in 
medium  and  fine  grades.  Heavy  brown  sheetings  and  drills 
are  well  sold  ahead,  and  export  grades  have  an  upward  ten- 
dency. Export  business  good,  but  home  demand  moderate. 
Light-weight  grey  poods  are  firm, with  a  good  business  doing. 
Wide  sheetings  are  quiet  and  unchanged.  Re-orders  on  cot- 
ton flannels  and  blankets  moderate  at  full  prices.  Denims 
are  firmly  held,  being  in  limited  supply;  demand  moderate 
Ticks  firm.  Checks  occasionally  J-^c.  higher.  Other  coarse, 
colored  cottons  quietly  steady.  Prints  have  been  in  full  aver- 
age demand.  Fancies  are  unchanged.  Mournings  and  pinks 
and  purples  occasionally  ^c.  higher.  Ginghams  continue 
very  scarce  in  both  staple  and  dress  styles.  Regular  print 
cloths  have  been  inactive  at  Fall  River,  but  firm  at  2%c; 
sales  outside  at  2%c.  A  good-business  has  been  done  in  wide 
odds  at  steady  prices. 

Foreign  Dry  Goods.— The  demand  for  woolen  and  wor- 
sted dress  gtxids  has  been  fair  for  hihg  novelties,  but  dull 
otherwise.  Silks  are  firm  ;  demand  moderate.  Ribbons 
also  firm.  Linens  are  quiet:  prices  maintained.  Burlaps 
steady,  with  better  demand. 
Importatloneand  Warelionse  Wilbdraivals  or  Urv  *J  ■ 

The  importations  and  warehouse  withdrawals  of  dry  g(.ic  tit 
at  this  port  for  the  week  ending  May  4,  1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  ot  lart 
year  are  as  follows: 
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MUNICIPAL  BOSD  SALES  IN  APRIL. 

An  increase  in  the  mnnieipal  bond  aa]e«  for  the 
month  of  April  OTer  that  of  March  ii  here  recorded. 
Not  only  ii  the  aggregate  of  talea  larger,  bat  the  nnm- 
ber  of  municipalities  issning  bonds  as  well  as  the 
number  of  issues  floated  is  also  much  abore  that  for 
the  month  prerious.  There  hare  been  two  large 
iaanea,  namely  those  of  ProTidence,  R.  I.,  and  Cleve- 
land, Olio,  bat  these  are  the  only  ones  exceeding 
•300,000. 

Prices  hare  continued  strong  and  bids  have  been 
frequently  made  for  original  issues  on  a  much  better 
basis  than  that  quoted  on  the  street  for  outstanding 
bonds  of  the  same  municipality.  Instances  of  the 
high  prices  commanded  are  numerous,  but  for  ezam> 
pie  we  will  only  mention  the  two  issues  referred  to 
•b«TC.  On  April  5  1899  CleTsland,  Ohio,  sold 
1600,000  4  per  cent  park  bonds,  maturing  one-half 
Oct.  1  1929  and  one-half  Oct.  1  1931,  to  Deniaon, 
Prior  ft  Co.  of  CleTeland,  on  a  basis  of  3*113  per  cent. 
In  February  an  iuue  of  bonds  by  the  same  munici- 
pality was  sold  netting  the  inrestor  3-14?  per  cent 
interest.  Proridence,  R.  L,  on  April  25  sold  to 
Adams  &  Co.,  Boston,  $620,000  3^  per  cent  30-year 
bonds  to  net  3'OU  per  cent  and  to  the  Indus- 
trial Trast  Co. ,  Proridence,  1334,000  3  per  cent  30- 
year  bonds,  on  a  baais  of  only  2-975  per  cent.  The  last 
tale  in  this  oity  was  on  July  20  1898 and  the  basis  then 
waa  3-t07  per  cenu 

Our  usual  monthly  compilation  shows  that  the  total 
•mount  of  municipal  securities  marketed  during 
April  1899  was  t7,447,90«,  not  including  $3,119,000  of 
temporary  loans  reported.  This  aggregate  may  be 
compared  with  $3,570,963  for  April  1898  and  $5,507,- 
311  for  March  1899. 

The  Bomber  of  manicipalitieo  issuing  bonds  during 
April  1899  vaa  147  (emitting  183  separate  issues),  as 
against  lOOand  111  for  Maroh  1899  and  1$6  and  118 
for  April  1898. 

In  the  following  table  we  gire  the  prices  which  were 
paid  for  April  loans  to  the  amount  of  $6,308,318> 
iseued  by  115  munioipalities.  The  aggregate  of  sales 
(or  which  no  price  has  been  reported  is  $1,139,588,  and 
the  tot«l  bond  sales  for  the  month  $7,447,906.  In 
the  eaae  of  each  loan  reference  is  made  to  the  page  of 
the  CHnomoLB  where  a  full  account  of  the  sale  is 
giren. 
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fa««.       Location.                 »ata.      Mal^rU^.  Amount     Trie*. 

838. . Emporia.  Kaa 4H  tltilO-19SU  162,00011100 

S38..ETaoMon  (III.)  Sehool 

Watrtot 3«a  '.'.....  72,000    108-275 

838.  FbU  BlTcr.  Maaa 4  Mar  1.  1809  30.000    107  57 

Tg^-EowjUi.  Ga.... 6  1920  8.000    116 

W9..n«D»mCo.,K7 4  1924  135,000    108-59 

786. .Fulton.  Mo.... 5  tIOOt-1919  10,000    105-lS 

782..tiMrKrtowii.  Kr 4  lOOO-IOOO  12.000>  ,_-.__ 

7B7..0aorKetowo,  Ky 4  1910-11U7  H.ooop"'*'^ 

787.  Olaa  wood  8piiB«a,0ol.    5  3O,U00    lOlO** 

736. .Urceu  Lake  Oo.,Wl8...    4  lflOl-1905  2S,0<.0    ]02-21!> 

787..0reeiiport.».  Y 3-10     1012-192:]  27.000    100 

7S6..0rsen«t>iu«,  Pa 3>i  tl01U-19S9  S2.U00    100-46 

736..0auenberK,  Pa ft  1902-lUM  25,000    100-30 

838..HaeketutAini.M.  J....    4  1009  2.000    102'S5 
685. .BaU  00.,  Taxaa  (2  >•- 

•n«a» 6  10,600    102 

ini    niwmnail    (Pa.)  Seh. 

Dlatztot 4  May  1.  1919  3\000    107  97 

685..Hoa>toa.TBzaa 5  Jan.  1.  1939  100,000    110-725 

8S9..aadaoB.  S.  DAk 4>a  tIU09-191»  5,<k>0    100 

736..KenHtt  <Ia.)l>eh.  Dlst.    4>a  190l-lWO«  4,500    102O3 

'8''..Kaaton<0.)Boli.DU<..    6  1916*1917  10,000    102'749 
S30..KlrinTtUe  (Mo.)8ebool 

DIatrtet 4  tlBO4-1910  35,000    100-60 

839..Ka«xCo..TaaB 4  tl001>-19l9  100-000*  {J^'*"^ 

830.  KnozTUIs.Tsaa. 4  June  1,  ltll9  lOO.OOO    lOH 

736..Jaek«OB.Mlaa. 5  April  1,1019  100.000    109  593 

6i?5..Jaok«aaOB.,  Ohio. 4  1911-l-i90  lOO.OOO    Ibl-Xft5 

736..Jalii«at<iwn.  N.  D 7,B0O    IM-ftV 

73«    LAkamnt,  Oal S  1900-19:19  1.V400    1U6-619 

?S6..LMirin'*',  Mich 5  1904-19.3  S.'S.O  O    113-5«-i 

7S6..Laad.  B.  IMk 7  lUlii  ;/7,000    100 

7Se.Losaa  Oo..Ohlo 4  Jan.  1.  1903  10.000    103 

7sa    Ln«tan  Ou„  Ohio 4  IMO  19u3  20.(KX>    101-50 

SSO.Maadan.  It.  Dak B  Mar  1.  I»14  S.OOO    101-85 

iiSft..Msrlboroash,Maaa....    4  190O-19u9  So.OOO    1>  4-9T 

«S6..Mw11a.  Pa 3>a  1904-1029  100.000    104-79 

6Se..M«nteta,  III  »  9.900    107  989 

DfS   Martdlas,  Mlaa 4%  eo.ooo   100 

7»»..Miaito,  I* 4  1905-1917  :i5.000    105-07 

sse..Maii»-(m.>  Sea.  DM. 

Ha-S 4  1014-1919  30,000    109-09 

8W    M<-atSDaar7Co.,OblO.    4  190O-1906  11,000    103-15 

S«H..Maat«aa»rr.  Ala 4>*  19S-*  80.000    107-29 

8Se.  M ■-.     5  l!H)0-1939  1A8.000    lOS  17 

rS>.  M                     >.  M.  Y 3-60     llHk4-19l9  4.OU0    100 

8M..M                      .<«.  Y S>*  1ii8  -IW<4  30,OCO    lOti-469 

7S7.  Nmu......  ison 4  Oat.  1,   19m  lOt.OOO    107-455 

7Se.  law  uaaua  iPa.)  Seh. 

Dlatttat 3>s  'ISOe-ieiO  50,000    IOi-43 

tfSS    Vaw  RaabaUailf.  Y....    3>«  80,000    104-135 

»40..Ma.  MUwaakaa.  Wla...     4>*  I904-:909  6,000    lu:<-4:i 

S40..0aaida.  R.  Y 4  1000-1909  »,414     102  48 

7eS..Owaacy>..  !■« 5  lOOO-lVOO  14,000    108-507 

WL.OwaaM,  MIeh 4  1900-1004  15,000    lollt 

841..PMataaB,  N.  J 4  1S09  180,000    10«-49 

841..PMani>a.  It.  J 4  '1914  80.000    109-7S 

S41 .  PBtoraoa,  If .  i 4  lOOM  :i0.000    lOft-87 

841..Paal<lla*  Ca.  Ohio    (8  , 

%mw'                     5  64.175    10^-29 

891. .Parry                  4  Ii*oo-i9i9  300.000   loo 

S41..Ptakac-                6  •1909-ll>27  40.000    110-73 

78S..PtAa  Uun<i,  Mino 4%  1IKM>-1IKM  6.0U.>     100 

4SS..PIkaOai.Ohlo 8  1005*1906  SO.uOO    109168 

8ei..Pttttb«n    (Pa.)    Utfe 

Waieaah.  DM 4  190T-1939  f  5.000  113-40 

79S..Paal>Mr,  TL 4  101O-19I9  15,0001106 

S41..Pi**MaMa.&  (.(91a- 

...   -55S  -•  —i-.-  i;-.-  "•  ""^  '•  "*»  e»o.ooo  loo-sei 

941.. Pra rlJiMaa.lt.  (.(91a- 

aaaai 3  Mar  1,  1089  3S4.oro   100-80 

8»l..v<ulDfr.  Maaa 34  lOOO-lBSS  70,000    104-79 

7S8  .KaclB<^  Wla 4  lOOi -1919  .'i»,000     10; -06 

T*«.  KamM/ Oa.,  Mlaa 3>a  1900  18,00o    108-198 

Se6..»iiaaan,  Va 4  11914-1930  i5,000    104 

849. .Ml  AcKOMa 6  lOOS-lOOO  N.OOO    112-75 

ese.  aalaw, Ma»a.... 8>a  lOol-iooo  30.000    loi-si 

78S..SAlaM,0  llilla— III...     N  144.108    104-56 

8e9..eaMaaltr.  Ohta 4  IIWO  10.00    105-58 

849..eiMUB,>.T 3ii  1910-1930  33.000    108-35 

899..SAaMMd7.»<  T 4  199V-199S  18.000    11410 

6»7..Mii^moa..rA. 8%  ioo,ooi>  101-50 

M7..MMyBnOa.,  Pa 8>i  1919  182,400    104 

eiT..iiswiiMs,  Pa 3>a  'ISie-IOSO  46,40)1  >,„_.<., 

eS7..Shawilll».  Pa 8S  11*19-1929  12,000  ('*'' "^ 

892.JHiaU  Raak  (lowai  Bah. 

DMtM.     .. 6  11004-1909  7.940    11014 

789.  •lasStaffJ'.  Y 4  lOvO-1900  t(.07«    10331 

M7..St»-l«aA.Pa 4  19I.O-1HV9  I-.OO0 ),.,..... 

••7..S(a«Sl«a,PA. 4  1909-19.9  35.000  {  >"**'* 

790..«MrrM  PMM,  WlA  (3 

Maiai 3la  IIOOO-IOIO  -.2.000    101136 

78»..TaAal>la  (Oa.)   aihail 

DMriat 6  1000-1914  1.500    100 

893  .TUBa,Ohla 4%  |89(W1901  8,6M    XmOVT 

487..Up«barCo..  W.  Va.....    5  19m  *'•<'<'<»  1  Io6-25 

8eS..Villar Od.,  Ifab  4  ...  33000    100 

■1199    Taa  Wart,  Ohio 44  lOOI-lOlO  52.0OII    105-21 

H43.Walliar.Mlna         5  1909  6,000    100-208 

808..WalDaiUroTa,Mliui...    5  8,000    10015 

7se..WaaUactoa  Ita.)  Sah. 

Dtetrlet 4  *I900-1909  39.000    101-88 

893    Wrai  SpftasSald Jlaaa. 

(tlaaoaal 4  1939  50.000    116-399 

848  .Wbaataa  rMlaa.l  Sah. 

DiatrMHo.  S3 4>i  lOOOAlOU  14.000    lOt'64 

848    WhitaBaU,  III 5  1905-1913  7700    109-36 

79M.  Whita  Plalaa.  N.  Y 4  V8.IK1O    117-o:< 

687..Wllkaabarra.  Pa 5  11000-11)03  12.000    101-87 

««7.  Woodbury  <>•.,  Iowa...    3>i  1014  l.to.ooo    100 

791.. WaedbaryOa., Iowa.  .    .l>fl  May  1.  1R14  100,000    lvl-05 

843    Yaakacv.N.Y 4  Apmi,1919  25,000    113-41 

fi'tal  1 115  oiantclpallUa*.  eorenos  151 
Mparata  lii*ii<>ai 964108,318 

VKXracala  or  (iklMtor  whlob  do  prloe  baa 
Ham  ri«pnrt»<l  {'.n  mnnletpalltlea.oorvrliic 

88  loparat*  iMueal 1.189.58'' 


Total  boDd  lalaa  (or  April  1899 :  97,447,906 

'  Ararsffa  of  dataa  of  matnritr.  t  Bol^eot  to  oall  la  and  aftar  the 
aariiaryaar  and  m»tnrt>ln  tba  later  year.  tI*ot  IndntllDK  Ss.lln.ooO 
of  taaporary  loan*  raportad  and  wlitcb  do  not  Iwlonff  la  the  Uat. 
1  And  utber  coaaldaratloaa.    i  Laaaaoommtaaloa. 
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Special  Topics. 

Butler  CoMBt7(  p.  0.  OreenylUe),  kl^.— Injunction  Isrued. 
—We  are  advised  A)y  Jas.  T.  Baland,  County  Treasurer,  that 
•n  Injnnction  haa  been  iaaned  to  prohibit  the  County  Board 
of  Reyenne  from  laaaing  the  road  bonds  which  were  recently 
«athotized  by  the  State  Legialatnre  until  the  constitntion- 
allty  of  the  Act  can  be  tested  before  the  courts.  As  stated 
in  the  Chronicle  of  April  15,  this  county  recently  sold  to 
A.  M.  Baldwin  of  the  First  NaUonal  Bank  of  Montgomery, 
Ala.,  1100,000  bondi,  but  we  are  not  informed  whether  these 
are  the  bonds  affected  by  the  aboTe  injnnction. 

Colorado.— B»M  Permitting  School  Districts  to  Refund 
Vetoed.— the  Governor  has  vetoed  the  bill  passed  by  the  re- 
cent Legislature  permitting  school  districts  to  refund  their 
bonded  indebtedness.  The  Governor  stated  that  "  the  sub- 
ject was  satisfactorily  covered  by  the  law  of  April  8,  1897, 
still  on  the  statute  books." 

New  York  State.— fVanc;ii8«  Tax  BtH.— The  following  is 
the  Ford  Franchise  Tax  Bill  passed  by  the  State  Legislature 
on  April  28,  18V9,  just  prior  to  adjournment.  The  bill  has 
not  yet  been  signed  by  the  Governor,  to  whose  special 
efforts  the  bill  owes  its  passage  at  the  last  moment.  He  has 
designated  May  11,  1899,  as  the  date  for  a  hearing. 

Beotion  1.  Bub-dlvlslon  three  of  seotlon  two  of  the  tax  law  Is  hereby 
amended  to  read  as  follows : 

3.  The  terms  'Mand,"  "real  estate"  and  "real  property,"  as  used  In 
this  ohapter,  ioclade  the  laud  Itself  above  and  under  water,  all  build- 
ings and  other  articles,  and  structures,  substructures  and  superstruot- 
UTM  erected  upon,  under  or  above,  or  afliied  to  the  same;  all  wharves 
and  piers,  iuoludlUK  the  value  of  the  right  to  collect  wharfage,  cran- 
•Ke  or  dockage  thereon  ;  all  bridges,  all  telegraph  lines,  wires,  poles 
and  appurtenances ;  all  supports  and  enclosures  for  electrical  con- 
daotors  and  other  appurtenances  upon,  above  and  under  ground  ;  all 
surface,  ui^derground  or  elevated  railroads.  Including  the  value 
of  all  franchises,  rights  or  i>ermtsslon  to  couslruot,  niaintaiu  or  oper- 
ate the  same  In,  under,  above,  on,  or  through  streets,  highways  or 
public  places ;  all  railroad  structures,  substructures  and  superstruct- 
ures, tracks  and  the  iron  tuereon;  branches,  (switches  and  other  hxtures 
permitted  or  aulhorizea  to  be  made,  laid  or  placed  In,  upon,  above  or 
under  any jpubllc  or  private  road,  street  or  ground;  all  mains,  pipes 
and  tanks  fald  or  placed  In,  upon,  above  or  under  any  public  or  pri- 
vate street  or  place,  for  conducting  steam,  heat,  water,  oil,  electricity, 
or  any  propert3-,  substance  or  product  capable  of  transportation  or 
oonveyanoe  therein,  or  that  is  proteoteil  thereby,  including  the  value 
of  all  franchises,  rights.  Huthority  or  permission  to  construct,  main- 
tain, or  operate,  in,  under,  above,  upon,  or  tarougb,  any  streets,  high- 
way!, or  public  plitces,  any  mains,  pipes,  tanks,  conduits,  or  wires, 
wltn  their  appurtenances,  for  conducting  water,  steam,  heat,  light, 
power,  gag,  o\\,  or  other  substance,  or  electricity  for  telegraphic,  tele- 
phonic or  other  purposes ;  all  trees  and  underwood  growing  upon 
land,  and  all  mines,  minerals,  quarries  and  fossils  la  and  under  the 
same,  except  mines  belonging  to  the  Utate. 

Section  2.  This  Act  shall  take  cd'eot  Immediately. 

St.  Clair  County,  Mo. — Another  Attempt  to  Compromise. — 
We  take  the  following  item  from  the  Kansas  City  "  Scar  " 
relative  to  the  bond  case  of  this  county  wliich  has  gained  so 
much  notoriety  in  recent  years  : 

Agreat  mass  meeting  of  the  voters  of  St.  CIsIr  County  has  been  callei  to 
convene  May  0  In  Osoeots,  Mo.,  tbe  couDtr  seat,  and  aQOther  attempt  will  be 
made  to  agree  iii>on  a  compromise  tbat  will  settle  tbe  enormous  debt  which  has 
bong  as  a  cloud  over  the  conotv  f or  twenty-seven  years.  General  Jobn  B. 
HenderaoQ  of  St.  l.oul8,  one  of  the  attorneys  fur  tbe  tiulders  of  bonds  against 
the  conntT,  will  make  a  speech  at  the  moettiiK  and  offer  terms  of  compromise. 
Tbe  bondholders  are  willing  to  settle  this  debt,  now  amounting  to  IK  niilllons, 
forNOO.ooO.  Tbe  amount  of  tmuds  originally  i^'nucd  was  I'^^o.olO.  oftbeso 
the  oouDty  has  paid  vitf,<ioo.  O.  1£.  Rubmson,  former  prosecutiDg  attorney  of 
tbe  comity,  who  was  In  Kansas  City  yesterday,  says  that  tbe  people  of  St. 
Clair  County  are  willing  now  to  pay  tbe  l>alance  of  •231.000. 

Tbe  three  county  judges  of  St.  Clair  County  are  still  bidmg  In  the  brush. 
If  there  Is  to  be  any  money  in  tbe  county  treasury  next  year  tbe  judues  must 
meet  May  1  and  make  tbe  annual  tax  levy.  The  United  States  authorities 
hope  to  get  a  trace  of  them  when  their  meeting  Is  held  and  serve  tbe  attacn- 
ment  on  tbe  Judges. 

About  two  years  ago,  at  tbe  Instance  of  Judge  Philips,  a  mass  meeting  was 
ealled  la  St.  Clair  County  and  Judge  Philips  tried  to  persuade  tbe  people  uf 
tbe  county  to  accept  tbe  compromlae  of  lioo.oo.*  offered  by  tbe  bondbolders. 
Hia  efiorts.  however,  bore  no  fruit. 

Tineland  (CaL)  Irrigation  District.- Bond  Litigation,— 
Tbe  following  appeared  in  the  Los  Angeles  "Times''  of 
April  22,  1899  : 

la  the  salt  of  Edwin  Baxter  against  A.  W.  Dickinson  et  al.,  arguments  were 
heard  by  Judge  York,  and  tbe  case  was  submitted.  Tbe  suit  was  to  have  de- 
clared Invalid  an  Issue  of  9e2,00U  worth  of  bonds  by  the  Vlneland  Irrigation 
District,  and  to  estop  tbe  distrlot  olBcera  from  selling  tbe  lands  to  collect  In- 
terest on  the  bonds.  Ur.  B.  B.  Maxwell  of  Sierra  iMadre  and  the  University 
Bank,  who  hold  about  $12,000  worth  of  tbe  bonds,  came  Into  the  case  as  luter- 
voaors  to  protect  their  interests. 


Bond  Calls  and  Redemptions. 

Appanoose  County,  Iowa.— Bond  Redemption.— O a  April 
16,  1899,  Noah  M.  Soott,  County  Treasurer,  redeemed  |6,000 
refunding  bonds  of  this  county. 

Aroostook  County  (P.  0.  Uonlton),  He,— Bond  Call.— The 
County  Commissioners  have  called  for  payment  at  the  Na- 
tional Bank  of  the  Republic,  Boston,  on  Aag.  1,  1899,  $30,- 
O00  4!(jail  and  court-house  bonds,  subject  to  call  on  that 
date.  Bonds  are  numbered  from  one  to  thirty,  inclusive, 
and  bear  dale  Aug.  1,  1889. 

Charles  Town,  W.  Ya.— Bond  Co//.— George  Washington, 
Mayor,  has  called  for  payment  June  1,  1899,  at  the  oflSoe  of 
the  Town  Treasurer,  all  outstanding  bonds  of  this  corpora- 
tion. 

Clackamas  County,  OTe.—Warrant  Call.—AU  county  war- 
rants iasued  prior  to  April  13,  1899,  have  been  called  for 
payment. 

Chicago ( III,)  Sanitary  District- TTarrant  Ca{{.— Thomas 
S.  Bell,  Acting  Clerk,  has  called  for  payment  May  1, 1899,  at 
the  Chicago  National  Bank  warrants  Nos.  131  to  845,  in- 
closive. 

tioiden,  Colo.— W'arron<  CaH.— City  Treasurer  E.  E. 
Stewart  calls  for  payment  on  May  8,  1899,  after  which  date 
all  interest  will  cease,  all  warrants  registered  prior  to  Oct- 
ober 1,  1897. 


Haeoa,  M9.— Bond  OnU.— Mayor  S.  D.  Lamb  has  called  for 

payment  May  8,  1899,  at  the  Fourth  National  Bank,  New 
York  City,  the  electric-light  and  water-works  bonds  Issued 
May  8,  1891. 

Mandan,  N.  Dak.— Bond  Oa«.— Anton  Gmnenfelder,  City 
Treasurer,  has  called  for  payment  May  1,  1899,  at  the  First 
National  Bank,  Chicago,  |8,000  funding  bonds,  dated  May  1, 
1888,  and  maturing  May  1,  1908,  but  which  are  now  subject 
to  call. 

Multnomah  County,  Ore.— W^orranf  CaH.— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county 
warrants,  Class  "B,"  drawn  upon  the  road  fund  that  were 
presented  and  indorsed  "Not  paid  for  want  of  funds"  from 
April  1, 1898,  to  April  30,  1893,  both  dates  inclusive.  Inter- 
est on  these  warrants  ceased  on  April  24,  1''99. 

Norton  Conaty,  Kan.— Bond  Ca//,—K.  E.Johnson,  County 
Treasurer,  has  called  for  payment  July  1,  1899,  bonds  Nos. 
1  to  36,  inclusive,  in  denomination  of  |500  and  dated  Oct,  1, 
1888.    Securities  bear  6f  interest  and  mature  Oct.  1,  1908. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Augusta,  (i!i,—Bond  8ale,—Tbia  city  has  sold  the  148,000 
3^%  refuntiing  bonds  recently  authorized  to  John  W.  Dickey, 
Augusta,  at  101.  Bonds  are  issued  for  the  purpose  of  re- 
funding a  like  amount  of  6%  bonds  maturing  June  1,  1899. 

Barre,  \i.—Note  Awarded.— Oa  April  29,  1899,  the  $30,000 
note  referred  to  in  last  week's  issue  was  awarded  to  George 
Mizter,  Boston,  at  3^  discount.    Following  are  the  bids  : 


George  Mixter,  Boston S^ 

Roger8,Newman  &Tolman,Bo8,.1*15)E 
Bond  *  Gjodwin,  Boston 8'3760)l 


W.  O.  Gay  4  Co..  Boston 3-39jt 

Curtis  &  Motley,  Boston S-7t-% 


Loan  matures  Oct.  1,  1899. 

Battle  Creek,  Mich.— Bond  0#erinsr.— Proposals  will  be 
received  until  8  P.  M.  May  15,  1899,  by  George  W.  Hamm, 
City  Recorder,  for  $10,000  sewer  bonds.  Proposals  are 
asked  for  bonds  bearing  3J^,  3%,  4,  4}^  and  5  per  cent  in- 
terest. 

Bennington,  yt.—Bond  Sate.— This  town  has  sold  $30,000 
funding  notes,  bearing  Z'j^i  interest,  to  the  National  Life 
Insurance  Co.  of  Montpelier.    Notes  mature  April  3,  1903. 

Bertie  County,  N.  C,—  -^"nd  Sate.— On  May  1,  1899,  the 
$5,000  4l%  bonds  were  awarded  as  follows  :  $1,000  to  A.  S. 
Rascoe  and  $1,000  to  John  A.  Grant  at  an  average  price  of 
101'33.  No  bids  were  received  from  outside  the  county. 
Bonds  mature  $1,000  yearly  on  July  1  from  19[)3  to  1907,  in- 
clusive. 

Boulder  (Col.)  School  District  No.  S.—Bond  Offering — 
Proposals  will  be  received  until  7  p.  m,,  May  15,  1S99,  by  H, 
O.  Dodge,  District  Secretary,  for  $14,000  5^  5  15  year  school 
bonds.  Securities  are  in  denomination  of  $500,  dated  July 
1, 1899.  Interest  will  be  payable  semi-annually.  Biriders 
are  requested  to  satisfy  themselves  as  to  the  legality  of 
bonds  before  bidding,  and  a  check  for  $iOOmnst  accompany 
proposals. 

Brockton,  Mass.- Bond«  Proposed.- The  City  Council  has 
under  consideration  the  issuance  of  $50,000  3}4%  1-30-year 
(serial)  street-paving  bonds. 

Brown  County  (P.  0.  Alnsworth),  Neb.— Bonds  Defeated. 
— A  special  election  was  held  on  April  25,  1899.  at  which  a 
proposition  to  issue  bonds  for  the  purpose  of  funding  the 
judgment  indebtedness  of  the  county  was  defeated  in  a 
light  vote. 

Burlington,  Vt.— Bond  Question  Not  Voted  Upon,— The 
question  of  issuing  §30,000  railroad-aid  bonds  was  to  have 
been  submitted  to  a  vote  of  the  citizens  at  a  meeting  held 
recently,  but  the  feeling  was  so  strong  against  the  move- 
ment that  the  proposition  was  not  submitted. 

Carbon  County  (Mont  )  School  District  No.  SS,—Bond 
Sale.— On  April  3,  1899,  $600  6^  5  10-year  (optional)  school 
bonds  were  awarded  to  D.  G.  Oihea,  Red  Lodge,  at  103  08. 
Following  are  the  bids  : 


D.  O.  Oshea,  Red  Lodge $012  50 

Carbon  Co.  Bank.  Ked  Lodge...  600  00 


W.  J.  Hayes  ft  Sons,  Cleve $3,339  00 

Lamprecht  Bros.  Co.,  Cleve...  6,814  20 
Denlson,  Prior  4  Co.,  Cleve...  6,20'i00 
Uuke  M.  Karson,  Chicago 6,130  00 


W.  E.  Bell,  Spokane $60SC0 

Union  Bank  i,  Tr,  Co.,  Helena..  601 00 

Carrollton  (Township),  Mich.— Bond  Sate,— On  April  38, 
1899,  $6,000  a%  stone-road  bonds  of  this  township  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  105-65.  Fol- 
lowing are  the  bids  : 

N.  W.  Harris  4  Co.,  Chicago.  .$6,128  00 

8.  A.  Kean.  Cnicago„ 6.W4  80 

Sav.  Bank  of  Bast  8?glnaw. . . .  6,085  UO 
Bank  of  Saginaw 8,000  00 

Bonds  are  dated  May  1,  1899;  ioterest  will  be  payable  semi- 
annually. Principal  matures  $1,000  yearly  on  May  1  from 
1903  to  1908,  inclusive.  The  township  has  no  other  indebt- 
edness. Assessed  valuation,  $348,425;  actual  valuation, 
$700,000.  Population  (estimated),  2,600.  Tax  rate,  $19  per 
$1,000.  .  T     *~ 

Carthage  (Ohio)  School  District.- Bond  O^ering. -Pro- 
posals will  be  received  until  6  p.  m.  May  26,  1899,  by  W.  E. 
French,  District  Clerk,  for  $700  6jC  l-7-year(8erial)  bonds.  Se- 
curities are  in  denomination  of  $100,  and  interest  will  be 
payable  semi-annually. 

Cedar  Kapids  (Iowa)  Independent  School  District.— 
Bond  Sale,— Oa  May  1,  1899,  the  $10,000  3}4%  refunding  bonds 
were  awarded  to  Geo.  M.  Bechtel,  Davenport,  at  100'50  and 
blank  bonds.    Following  are  the  bids  : 


Geo.  M.  Bechtel,  Davenport... •100-50 
J.  P.  Boothby,  Tr.,  Lewlstn,'Me.l00-i8 

W.  J.  Uayes  *  Sons,  Cleve 100-40 

Merchants'  Loan  X  Trust  Co. ..100  33 

'Ana  blank  bonds. 


S.  A.  Kean,  Chicago 100  23 

Lamprecht  Bros.  Co..  Cleve 100  11 

N.  W.  Harris  4  Co.,  Cnloago... •100-00 

Karson,  Leach  4  Co.,  Cbic 100-00 

Dentson.  Prior* Co.,  Cleve 98-76 


Mat  6,  1899  J 
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Bonds  matan  Uaj  1. 1909,  sobiect  to  oaU  after  Maj  1, 
1904.  For  further  deeeriptlon  of  bonds  8«e  Chbohiclk  April 
83.  18W,  p.  786. 

Ceaterrille  (Iowa)  School  District.— A'o  BomJs  at  Pret- 
erit.—Vfe  are  adrised  that  the  Board  of  Education  has  de- 
cided not  to  issue  the  refnndiDjf  bonds  mentione<l  In  the 
Cbromcle  of  April  1,  l^'W,  until  some  time  in  the  future. 

Chaante,  Kan.— B^n-f  Sale  —The  |5.U0<i  coupon  gas  plant 
bonds  hare  been  awarded  to  O.  W.  Williams  at  100-66  for 
W  bonds.  For  dei-cription  of  bonds  see  Chronicle  April  >*, 
1699 

Cliatfleld,  Fillmore  County.  MIm.-BoikI  Offering.— Prty 
poaals  will  be  rec*iTed  until  2  p.  m.  May  9,  1899,  by  Frank 
lTHiII,  Town  Clerk,  for  $25,000  coupon  refunding  bonds. 
Secnritiea  will  be  in  denomination  of  $900:  interest  at  not 
more  than  4i  will  be  payable  Feb.  1  and  Aug.  1  at  the  First 
National  Bank  of  St.  Paul,  at  St.  Paul,  Minn.  Principal  will 
mature  yearly  on  Angnat  1  aa  follows  ;  |l,500  from  1900  to 
1»0M,  incluf'iTe;  $9,000  from  1909  to  1911,  inclnalTe;  $S,800in 
\\)\i,  and  $3,000  in  1918.  Bonds  were  antboriaed  at  the  elec- 
tion held  on  April  16, 1899.  

CkelaiBfor4,  MaM.— Ifamd  Soie. -On  April  W,  1899.  the 
|10,70u  a  soboot  notes  were  awarded  to  Joae,  Parker  ft  Co., 
Boaton.  at  104-0979.    Following  are  tb«  Mda  : 

JoM.Putaraca..a«M<iB jOi-SiS 

alas*  a  CMoyaok  wimna isrta 

Notes  are  in  denomination  of  $1,070,  dated  Jan*  1,1899. 
Principal  will  mature  one  note  yearly. 

ChicaKO.  \\\.—Temporart  Loan,— Thia  city  recently  ptaeed 
with  local  backs  at  4<  dtseonnt  $1,900.(00  ux  warraatato- 
•n«d  in  scticipatlon  of  the  collection  of  the  tax  lery  of  1890. 
The  rate  ot  ditcoont  is  >{(  better  than  that  obuined  by  the 
late  C(  mptrolUr,  Robert  A.  Waller,  about  one  year  ago. 

CIlatoB  Conaty,  Pa.-lfoad  Saie.-The  $49.N)0  8M«  » 
year  refondini;  bonda  raceotlT  offered  for  sale ,  bavn  been 
awarded  to  Edw  C.  Jooes  *  Co.,  New  York,  at  101  597. 
Bonds  bear  date  June  1.  1800. 

Coaaeil  HI nffsdvwa)  School  Illttrlct.— fioiid  Sois.— On 
May  1,  IMW.  the  tollowiDfc  bids  were  ireceired  for  the  $07,- 
OtM  *t  school-building  booda,  the  higbcat  of  which  waa  that 
of  the  First  NatlonalBaak  ot  CooncU  Blnifs  at  102-43 : 


_  _  _     ..io»-<n 

if.  w.  uwToaCkx.  .Hr*  ro«t..isaiai 

8.  A.  Kmh.  ChteMO. 


I  Pkrkliuaa  a  Barr. 

laox. 


Fine 

.<< 

U. 


I Littua  Uari  iwi. (V. 


Boads  mature  Jnly  1, 1909,  cnbieet  to  call  after  Jnly  1, 
1004.  For  full  description  of  bonds  see  Cbbo5icls  April  1, 
1800.  p.  0»V 

CeVtwi  (Loa  Aageiee  GMaty.  Cal.)  8efeoel  Dlstrlrt- 
Boncis  Vottd.—AX  an  election  held  April  IS,  1809,  in  this  dis- 
trict the  issuance  of  fO.OOO  7<  1-10  year  (serial)  gold  school 
bonda  waa  aatboriaad  hj  a  Tote  of  74  to  l. 

Callaian.  Ala.— ^ofMUATot  Fef  &W<f.— We  are  adviaad  bv 
W.  H.  Jonea.  Cl^  Clerk,  nndar  date  cf  April  M,  that  alt 
bids  for  the  $n,000  wafw-works.  eleetric-light  aadatreet- 
iaprovenieiit  bonds  (for  which  proposala  ware  oiigtnatlg 
aakad  natil  April  1, 1800,)  have  agai%  been  rejected,  and  the 
bonda  are  now  being  n»|toiiated  for  by  priTateaale. 

Dearer.  Cel.- Bo»<i  SaU.— On  Mar  I,  1899,  the  $17,000 
local  inproTcment  bonds  were  awaroed  to  H.  C.  Otteraoo, 
at  lOO-Uft.  It  to  espaoted  that  the  bonds  will  run  at  lea»t 
eifbt  years  before  baiag  called.  Tbey  are  a  part  of  aa  iaaae  of 
nnwarda  of  |>l  0.000  «Met  improrement  bonda^tbe  nroeteda 
of  which  are  bidftg  naad  to  bnild  a  steel  riadnot  S.SbO  feM  in 
l^ctb. 

9e4ce  Ceiaty  (P.  0.  FrcBeat)  Neb.— Bond  Ofertng.— 
Proposals  wiU  be  reoeiTed  nnUI  May  9,  loOO,  by  C.  A. 
ManrlUe.  Coonty  Clerk,  for  50,000  4t  10-90  year  (optional) 
Fremont  pre  iaot  icfnnding  bnidfe  bonds. 

Balatli,  Mlaa.— Bonds  />x)|M>asd.— The  City  CouncO  baa 
nader  tioni4derat1>in  the  isanaace  of  $300,000  gold  bonda  to 
fund  the  floating  indcbtedneaa.  Unoisr  the  ordinance  pro- 
riding  for  the  issuance  of  the  bonda  Intereat  will  be  at  the 
rate  of  *Hi,  payable  May  1  and  Noremher  1  at  the  Aaiericaa 
Exchange  National  Bank,  New  York  City.  Tbey  will  bear 
date  May  1. 1899.  and  will  mature  May  1. 1914. 

Dnrhaa.  N.  C— Bonds  Voted. —School  bonds  were  suthor 
ised  by  a  majority  of  194  Totea  at  the  election  held  May  1, 
1800. 

Baataa,  CeiB.—B«as.- Following  are  the  bids  reoeired  on 
April  17, 1890,  forthe  $25,000  SUf  bonda  which  weceawarded, 
as  stated  laat  week,  to  B.  U.  Oay  *  Co.,  Beaton,  at  105 '875 
for  a  4*-yanr  bond 


•v.CJo 

s«. c. Jo 


»e-T—rant4. 

too, New  rorkJOOSS 


«•»  T<Mk.iao« 


B.  it.  Oo  a  CcL.  BoMrm  . .       .  ins-STS 
BSw.  OaMiZCo.  llvv  Tort.IMM 

j—,r—urXo»^iSaik Mrer 

Ellwaad  City  (Boreifh)kUiwreaeeCeaaty,  Pa— Bond 
Of sr«N0.- Proposals  will  be  reoeired  until  13  u.  May  18, 1890, 
by  the  Town  Council,  at  the  office  of  tbe  Borough  Solicitor, 
J.  W.  Humphrey,  for  $8,000  ii{i  sewer  bonds.  Securities 
are  lasned  under  aa  Act  of  the  Stale  Legislature  passed 
April  90,  liy74.  They  bear  date  April  '•,  1809,  and  mature  April 
1.  1919.  subject  to  eaU  after  April  1,1904.  Interest  will  he 
payable  April  1  and  October  1  at  the  First  Nstional  Bank 
of  EUwood  City.  Boads  are  not  tax  exempt.  Pnrchaaera 
will  be  required  to  fnzaiah  blaak  boads.    A  certified  check 

The  praeent  indebted- 

'  Talnation  $087,637 

I  population 


wui  D*  requirea  so  innnaa  oiana  i 
for  $300  mast  anBoaipaT  propoaali 
naas  of  the  borough  ta  $90,000,  tae  bbi 
and  the  population  aboot  S  JOO. 


EasexTllle,  Mieh.— Bonds  Foted.— At  a  special  eleotioif 
held  April  34, 1800,  the  iaauanoe  ot  $6,000  street-improve- 
ment bonds  waa  authorized  by  a  vote  ot  66  to  64. 

Fall  KlTer.  Mass.— Bond  O/Terinfl.— Proposals  will  be  re- 
ceived nntU  10  A.  u.  May  10, 1800,  by  Charles  P.  Brightman. 
City  Treasurer,  for  the  following  loans  :  $50,000  4<(  water 
loan  issued  under  authority  of  Chapter  1 14,  Acts  ot  1891. 
Bonds  are  dated  May  1,  1890.  and  mature  May  1,  1939;  alao- 
#40,000  V  sewer  loan,  dated  May  15,  1809,  and  matnrinK  May 
15,  U39.  The  above  bonds  are  in  denomination  of  $1,000  or 
multiple,  and  the  interest  thereon  will  be  payable  semi-an- 
nually bv  check  A  certified  check  for  $1,000.  payable  to 
the  city  of  Fall  River,  must  accompany  proposals. 

Florida.— Bonds  Authorized  by  LegUlature.— The  Stato 
Senate  has  patsed  a  bill  providing  for  the  issuance  of  over 
one  million  State  refundmg  bonds. 

Franklin.  N.  ii.-Boni  Sale,— On  Mav  1. 1809.  the$40,00a 
9^%  refunding  bonds  were  awarded  to  E.  H.  Rollins  &  Sons, 
Elaatan,  at  101  678.    Following  are  the  bids  : 

B.  B.  RoUtua  Sana.  Bomoo...I01'«T3  l  Muon,  LewtaaOo..  Chle*ao...lol'OS 

B<l«ir4a.8twtovaat.mBk.BM(U-as     a  U.Uu  aOiv.B(MMo. lOOSB 

lMont.BoUln(aOo..BoMea....IOO-4a» 

-  ATtrwebM. 

Principal  will  mature  $5,000  yearly  on  August  1  from 
1903  to  1909,  inclusive.  For  further  description  of  bonds  see 
Chbosicle  April  23,  1899,  p.  7?7. 

Fraaklia  Coantr,  Ky.— Bond  Sa/«— This  countv  has  sold 
at  private  sale  to  N.  W.  Harris  ft  Co.,  Chicago,  $135,000  4j( 
35^  year  refunding  bonds  at  102  59. 

Gleadale.  Ohio.— Bonds  Foffd.— On  May  1, 1899,  this  dis- 
trict voted  to  ishue  $35,(X)0  tcbool-building  bonds. 

ttreearlile  County  (P.  U.  Ureearllle).  S.  C—Bond  Offer- 
in0.— Propossls  will  be  received  until  13  M.  June  15,  1899,  by^ 
J.  E.  Speegle,  Countv  Sapervisor,  for  $33,000  4<  coupon 
fondintc  Donds.  Sfcuritir  swill  be  in  denomination  of  $1,000. 
dated  Julv  1,  1899:  Intereat  will  be  payable  January  1  and 
Jnly  1  in  Greenville  or  in  New  York  at  option  of  holder. 
Principal  will  mature  Jnly  1,  1919.  Proposals  must  be  ac- 
companied by  a  certified  check  for  $1,000.  Bonds  are  issued 
pursuant  to  an  Act  passed  by  the  Qeneral  Assembly  of  South 
Carolina  at  its  regular  sesainn  ot  1899. 

Oaaalaaa  School  District,  Sanpete  ConBtr.  UUh.— Bond 

aartn0. —Proposals  will  be  received  until  3  p.  m.  May  37.. 
0.  by  Fred.  Ludvigaen.  District  Treasurer,  for  $7,500  Oi 
•ebool  houae  bonda.  Securities  will  be  in  denomination  of 
$S00,  dated  July  1, 1899;  interest  will  be  payable  January  1 
and  Jnly  1  at  Mantt  Ctty  Sarings  Bank.  Principal  will  ma- 
tare  July  1, 1919,  subject  to  call  after  July  1. 1009.  Bonds 
are  issued  by  order  ot  tbe  School  Trustoea  Jan.  A  1800,  aad 
anthoriaed  by  aa  Act  ot  tbe  State  Legialature  passed  March 
11,  1897.  SootioB  3.  Chapter  13  of  tbe  School  Laws.  Propo- 
sals must  be  aocoiapanied  bv  a  certified  check  tor  $100. 
The  district  has  no  other  indebtedness.  The  assessed  valua- 
tion ia  $431,154  and  tbe  rtal  value  about  MOO.OOO.  Popula- 
tion laeatimated  at  1,807.  Emma  N.  Metcalf  is  Clerk  of  the 
distrtet. 

Hartfbrd.  Cobb.— Bonds  iVoposed.— The  Senate's  Finance 
Committee  naa  reported  favorably  a  bill  providing  for  tha 
issuance  of  $300,000  4X  80-vcar  refunding  water  bonds,  $300,- 
( 00  4<  ao-yaar  paving  bonds  and  $800,000  H  80-year  funding^ 
bonds. 

Haollags,  Hlaa.— Bond  Kltetiam.— An  aleotion  will  be 
held  Hay  18, 1899.  to  vote  on  the  VMatkm  of  iaralng  $80,000 
school- house  bonds. 

Homer.  111.— Bosd  Sate.- H.  J.  Wiggins  has  purchaaed 
$3,900  bonda  of  thia  village. 

Hndtea.  S.  Dak.— Bids.— As  stated  laat  week  this  town  on 
April  IS.  1800,  sold  $S/^  10-90  year  (optional)  water  bonds  at. 
par  for  4^  p«r  cents.  We  are  now  adviaed  that  the  sucoeasfuL 
bidder  waa  W.  J.  Hayea  ft  Son*.  Cleveland.  Bids  ot  par 
were  also  received  from  F.  R.  Fulton  ft  Co.,  Chicago,  and 
Blonx  TaHey  Bank  of  Hudson. 

Jaekaen  Conaty.  ILo.—Bond  Bill  Posse*  Senate— A  bill 
has  pasaed  the  State  Senate  permitting  the  citizens  ot  this 
coun^  to  vote  on  the  qneetion  of  iasnfng  bonds  for  a  county 
tnaane  asylum. 

Joplln  (  «o.)  School  District— Bonds  Voted.— At  an  elec- 
tion held  recently  it  was  voted  to  Issue  $J0,000  bonds  tor 
new  school  buildings.  Only  ten  votes  were  caat  against  th9 
proposition. 

Kantaa.— Ci/u  and  OomiUp  Bond*  Atrefcosed.— The  StatOi 
School  Fund  Commisalaners  have  reoentiv  purchased  the 
following  boods:JKM)0  of  Logan  Coanty,  $'M0  ot  Washington 
Oonn^,  $900  ot  Woodson  County,  $5(X)  of  Qreeuwood  and 
$10,000  or  the  city  ot  Iota. 

La  PiaU  CeuBtr  (P.  0.  Dnraago.  CoL.)  Sehool  District 
Ne.  9.— Bond  QflWtnp.- Proposals  will  be  received  until 
May  10, 1809,  br  the  Board  of  Education,  tor  $30,000  5<  10  20- 
year  aaid  $13,000  ii  5  15-year  bonds.  Interest  on  both  is- 
snea  will  he  payable  semi  snnnally  at  the  office  ot  the  Coun- 
ty Treasurer  or  in  New  York  City,  at  the  option  of  holder. 
We  are  adviaed  by  C.  A.  Pike.  Secretary  of  tbe  board,  that 
thara  ia  no  litigMOu  pendlnif  nor  threatened  affecting  the 
validly  ot  these  bonds,  and  that  tbe  county  hat  never  de 
faultea  in  payment  of  its  bonds. 

LawreaeeCaaaty.S.  Dak.— tfond  Sale.—Oa  May  1, 1899. 
the  $140,000  H  refunding  bonds  were  awarded  to  J.  F. 
Kimball.  Hastings,  at  103-93.    Following  are  the  bids: 

J.  p.  KlmbsU.  Builiwi K.iot  JobaraaDoiwId.  Nl«c.  Kalli.tt.iae'' 

bmlna.  Prior  a  Oo-TciarcUixl .  }M«|  A.  C.  Warner,  UUoD.Ul. 79a 


John  Na'Te«naOa..(^aMK> 
Am.  Nat.  Bank,  bsMwoos.. 


t.n6 

t.70O 


'S.'A.'KaMi.C&lcafo    .  ... 
Oaeu'  Sllrar,  IJnd.  8.  D' ' 
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Boadiinstnn  Jalr  1.  1019,  sabject  to  call  aft«r  Jnir  1, 
190B.  For  further  dMcriptlon  o(  bonds  see  Chroniolb, 
April  8.  i>m,  p.  ftSS. 

L»k«MB  (UL)  ^tchool  Oistrict.-aond  Offering.— Ptopo- 
m1«  will  bt  raoalTed  ontil  8  p.  m.  Jane  1,  18M,  by  the  Board 
of  Ednofttkia,  for  the  914,000  4%  refoadlng  bonda  roted  »t 
the  eUetion  held  April  IS,  18M.  Seonritiea  we  in  denomi- 
■■tiaa  of  |S00  and  will  mature  90  jears  from  date  of  ii«ne, 
•abjMt  to  call  after  10  years. 

Lorain,  Ohio.— Bond  Offtrinff.—PnMoUlt  will  be  reoeired 
until  18  M.  May  34,  1800,  by  U.  A.  Elea<>k,  City  Clerk,  for 
$10,000  SX  Black  Rirer  improrement  bond*.  Sscaritiea  are 
to  dennmilnatinn  of  $1,000,  dated  July  19,  169S.  laterett  will 
be  payable  January  15  and  July  IS.  and  the  principal  will 
mature  $3,000  on  July  15,  1931  and  198J,  A  deposit  of  $500 
in  either  money  or  a  certified  check  on  some  bank  ia  Lorain 
moat  accompany  propoeala.  This  is  the  third  series  of  bonds 
aold  for  this  purpoae,  and  thev  were  authorized  at  a  special 
elecUon  held  June  18, 1808.  The  first  series,  of  $85,0i)U.  was 
sold  on  Sept.  5,  1808,  and  the  second  series,  of  $80,000,  Dec.  9, 
1808.   Bonds  are  subject  to  call  after  July  15.  1903. 

HcConneliTllle  (tillaf e),  Morjran  Connty,  Ohio.— fiond 
CWeHnii— Propoaalswill  be  reoeired  until  10:80  a.  x.  May 
•f,  18W.  by  Oeorge  Birch,  Village  Oerk,  for  $10,000  4< 
atreet-improrement  bonds.  Seouritiee  are  issued  pursuant 
to  sections  9888,  9684,  2837  and  2a37a,  Rerised  Statutes  of 
Ohio.  Ther  are  in  denomination  of  $500,  dated  Feb.  1 ,  1390. 
Interest  will  be  payable  semi-anuually  at  the  office  of  the 
VilUge  Treasurer,  and  the  principal  will  mature  one  bond 
erery  six  months  from  Feb.  1,  1918,  to  Aug.  1,  1923,  inclu- 
•tra.  Bach  bidder  must  satisfy  himself  as  to  the  legality  of 
the  bc^ds  before  bidding,  and  must  so  state  in  his  bid.  A 
oertilicate  of  deposit  with  the  first  National  Bank  or  the  Cit> 
isens'  Bank  of  McConnelsville  for  \0i  of  the  face  value  of 
bonds  bid  for,  or  else  a  check  certified  to  by  one  of  these 
banks  for  that  amount,  will  be  required  with  each  bid. 

MeCook,  Neb. — Bonds  Not  Sold.— AM  bids  received  on 
April  24,  1899,  for  81,500  6%  30-year  city  hall  bonds  were  re- 
jected.   Bonds  will  again  be  offered  for  sale  at  a  later  date. 

Maadan,  N.  Dak.— Bond  Sale.—lbia  city  has  sold  to  C.  H. 
GoOn,  Chicago,  $4,000  6%  gold  refunding  bonds  at  101 -SS. 
Securities  are  in  denomination  of  $900,  dated  May  1,  1899. 


Intereet  will  be  payable  semi-annually  at  the  National  Bank 
of  Oie  Republic,  New  York  City.  Principal  matures  May  1, 
1914. 

Marion,  Ohio.— .Bond  Election.— Aa  election  will  probably 
be  held  about  May  15,  1899,  to  vote  on  the  question  of  issu- 
ing $18,000  school  bonds. 

MarBhall,  Mich.— Bonds  Authorized.— The  City  Recorder 
has  been  authorized  to  issue  $35,000  sewer  bonda. 

Mattoon,  111.— Bonds  Voted.— This  city  has  voted  to  issue 
$30,000  refunding  bonds. 

Mitchell,  8.  Dak.— Bond  Sa2e.— The  city  has  sold  to  J.  O. 
Walworth,  Mitchell,  the  $49,000  ii  bonds  issued  for  the  pur- 
pose of  refanding  water  bonds  now  subject  to  call. 

Nashrllle,  Tenn,— Bonds  Proposed.— X  bill  has  been  in- 
troduced in  the  City  Council  providing  for  the  issuance  of 
$50,000  refanding  bonds. 

Newberry,  8,  C— Bortd  Sate.— Rudolph  Kleybolte  &  Co. 
Cincinnati,  hare  been  awarded  at  private  sale  $23,000  iy^f 
bonds. 

Newbnrgh,  N.  T.— Bond  ScUe.— On  May  3,  1899,  $8,000 
alms-house  bonds  were  sold  to  Isaac  W.  Sherrell,  Pougb- 
keepde,  at  101-87. 

New  Mexico.— Bond  Safe.— On  May  1, 1899,  $60,000,  4X, 
20-80  year  capitol  building  bonds,  were  awarded  to  Denison 
Prior  &  Co..  Cleveland,  at  101-888. 

Newton,  Mass.— ioan  Aut/iortzed. —The  Board  of  Alder- 
men has  authorized  a  loan  of  $300,000  in  anticipation  of  the 
collection  of  taxes. 

North  Adams,  M.MS.— Loans  AtUhorixtid.—At  a  recent 
meeting  of  the  City  Council  a  1  30  year  loan  of  $31,000  for 
sewers  and  a  1-5  year  loan  of  $15,000  for  paving  purposes  were 
authorized. 

Ocean  Springs,  Miss.— Bwid  Sate.— On  May  1,  1899,  the 
$5,000  6%  5-20  year  (optional)  school  bonds  were  awarded  to 
F.  B.  Fulton  &  Co.,  Chicago,  at  par  and  blank  bonds.  A 
bid  of  100*70  was  received  from  the  New  First  National 
Bank  of  Columbus  and  one  of  100-22  from  Duke  M.  Farson, 
Chicago. 

Ohio  State  UniTerslty.- Bond  C^Terinj/. -Proposals  ?rill 
be  received  until  12  m..  May  S4,  1899,  by  the  Board  of  Trus- 
t-e«,  Alexis  Cope,  Secretary,  Columbus,  Ohio,  for  $10,000 
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Township  of  Bloomfield 

ESSEX  COUNTY.  N.  J., 
STREET  IMPROVEMENT  BONDS. 

SmIwI  pcopoMkU  will  ba  ncelred  bj  the  Township 
OaamlttM  of  the  Townihip  of  Bloomfleld.  op  to  four 
O'alOCk  P.  M.  OB  Muoday  Mar  16.  laM,  tor  all  or  ko; 
part  of  aa  lame  of  aaTeDtj-flve  thoasand  dollars 
(t7S,000)  atraat  ImproTaoant  bonda. 

Tba  bonds  will  b«  coupon  bonds  for  one  thousand 
daUan  aaota,  datad  June  I.  IS'V.  and  will  bear  Inter- 
•M  tnm  that  data  at  the  rate  of  four  (4)  per  cent 
par  annum,  parable  semi  annuallr  Juue  1  and  I)e- 
eambar  1;  boib  prlnrlpal  and  Interest  parable  In  law- 
tol  moner  of  the  United  States,  at  the  PIdelltr  Trust 
Conpanr.  Newark.  New  Jerser. 

Tba  bonds  wtll  tx*  numbared  frt>in  1  to  75.  Nos.  1 
toSlnohulTe  win  be  parable  June  I.  101D:  the  bal- 
aosa,  parable  In  annual  Instalments,  t7.00i)  each 
Taar.  In  the  order  of  their  nombara.  makluc  the  last 
of  tha  laaaa  pajaMa  Jane  1,  luM. 

Proposals  moat  be  aooompanled  br  certUed  oback 
parable  to  tha  order  of  (ho  InhaMlanU  of  tha  Town- 
ship of  BlooaSald,  for  Bra  (61  par  cant  of  the  par 
Talaa  of  the  bonds  b<d  for.  Propoaals  should  be  ad  ■ 
drisiid  to  WUllam  I..  Johnson.  Township  Oerk.  27 
1  atraat,  Bloomflald.  Baaax  Couotr.  New  Jaiser, 
~^         '  "Proposal*  for  Street  Improrement 


^ruv      L'"»AW« 


BMs  wOl  ba  opened  at  four-flftaan  o'clock  P.  M.  at 
tha  Towaahlp  Commltlae  rooms.  No.  t7  Broad  Street. 
OB  Moatey.  Mar  1*.  IMS.  The  Towrstalp  Committee 
rMarras  tha  rtsht  to  rajaet  anr  or  all  propoaala. 

Tto  baaSa  wW  ba  nadr  for  dellrerr  at  the  Towiw 
■MpOoaiMtaaKoaas.  Ko.  n  Broad  stroet.  at  It 
o'doaknooa-rbaradar.  Jooel,  lt>»a,  when  purohas- 
ar*  nost  rvaalTa  and  par  for  tba  same. 

O.  LIB  STOUT, 
fwlrwan  Township  Commlttaa,  Townahip  of 

BtoomSeld. 

WnXIAM  L.  JOHNSON,  Township  Clark 
Datad  April  tr.  ISM. 


TO    HOLDERS    OK 

Aberdeen,   South    Dakota. 

CITY     HAM,    BONDM. 

■iffSfy  *?  V"^.**^—  •*•  »*w  ««r  of  AbarSaan. 

oao.  BOLLri,  citr  Traamrar. 


#  I  0,000 

Ohio   State    University 

A-hi%  Refunding  Bonds. 

Healed  projxisala  will  be  received  by  the  Board  of 
Trustees  of  the  Ohio  State  University  at  their  olBoe 
In  Cf>lumbus.  Ohto,  until  12  o'clock  noon  on  Wednes 
dar.  .««y'i4th.  isas,  for  the  purchase  of  lio.o^o  of 
*H  P«r  cent  refundlDR  bonds  issued  by  virtue  of  an 
Act  of  the  (>eDeral  Assembly  of  the  State  of  Ohio. 
pa»8.d  April  23.  IXWS.  and  the  proceedings  of  the 
Board  of  Tninteen  thereunder,  dated  April  n,  18»9. 
for  the  purpose  of  taklnif  up  a  tike  amount  of  six  per 
cenr  certlttcates  of  indebtedness  falling  due  June  1. 
IMW.  Kach  bopd  will  be  of  the  d<-nomtnatlon  of 
tl.OOOand  dated  June  i.  istiu  with  Interest  payable 
semi-annually  June  1  and  Oecetnber  1.  both  pnncl- 
pal  and  Interest  payable  at  the  Clinton  National 
Bank.  Columbus.  Ohio,  said  bonds  to  be  payable 
without  option  as  follows:  so.'Mo  December  1.  moi. 
and  SS-OC' December  1, 1905. 

Salil  bonds  to  be  paid  for  and  delivered  at  Colum- 
*"{?.' ii*""'  *' Jhin  seven  days  from  date  of  sale. 

Bidders  wtll  be  required  before  flllng  their  bids  to 
be  satlsfled  as  U>  the  legality  of  the  Issue  and  to  de- 
posit $bW  In  currency  with  the  Treasurer  of '  he  Uni- 
versity at  the  Clinton  National  Bank.  Columbus. 
Ohio,  as  a  guarantee  that  said  bonds  will  he  taken  up 
and  paid  f..r  withlu  the  speclfled  time. 

S«ld  bonda  will  not  be  sold  for  less  than  the  face 
thereof,  and  the  Board  of  Trustees  reserves  the 
right  to  reject  anr  or  all  bids.  For  fuller  statement 
of  toe  same,  addraaa 

AXBXIS  COPE,  aacretary. 
Columbus.  Ohio. 


NEW  LOANS 


Oity  of  Yankton,  So.  Dakota, 
BOND  CALL. 

Ta  the  HaUera  afClly  of  Yanktan.  South 

Dakota.  Honda,  Dated  Aasaat  13th. 

1886,  and  Jaly  let,  1883. 

TAHK     NOTICEi 

That  the  folluwlna-descrtbad  bonda  of  thaatrof 
Taakton.  South  DakoU. 

164,000  Railroad  Aid  Bonds,  dated  Aug.  15, 1888, 
8,000  Water  Works  Bonds,  dated  Julj  let,  1886, 
have  been  called  for  parment  Kar  16th,  I8W,  after 
whichtlmaaUlntareatwilloeaaa.   The $67.000 above- 
mentioned  bond*  will  be  paid  at  the  Chemical  Na- 
Uunal  Bank.  In  the  Otr  a^d  State  of  New  Tor*. 

By  onler  of  the  Cltr  Council  of  theCltr  of  Yank- 
ton, which  chooeea  to  exercise  the  right  of  prepar- 
mant  mentioned  In  said  bonds. 

Dated  at  Yankton,  South  DakoU,  this  7th  day  of 

S.  8.  BCCKWALTRR. 
City  Treasurer. 


8"^  NET. 

Safe  as  Oovenunent  Bond.    New  York  Cltv  Real 
rS?^Ol'S?!2nlSS.'e"nIt'"o''pSfiSi'-    ""  "•"  ^- 

S.  Osgood    Pell  &  Co., 

Car.  4.J«hs,.  3M  .-Jth  AVE. 


$60,000  4  Per  Cent 

Orange  Sewer  Bonds 

of  the 

CITY  Of  ORANGE,  N.J. 

The  Cltr  Of  Orange  Invites  sealed  proposals  for  the 
whole  or  any  part  of  »60,000  of  coupon  Sewerage 
Bonds  of  said  Oty,  maturing  from  I91»  to  1928,  In- 
clusive. Interest  at  4  per  cent  per  annum,  payable 
semi-annually:  may  be  registered  if  desired. 

Sealed  proposals  or  bids  for  said  bonds  addressed 
to  the  Finance  Committee,  In  care  of  the  City  Clerk 
of  the  City  of  Orange,  endorsed  "Proposals  for  Sew- 
erage Bonds.  City  of  Orange",  will  be  received  by  the 
City  Clerk  at  his  olllce  In  the  Oratuie  National  Bank 
Building.  Orange.  N.  J.,  until  Monday,  the  8th  day  of 
May.  18Ut>.  at  4  o'clock.  P.  M..  who  will  certily  thereon 
the  time  of  their  receipt  by  him. 

Said  proposals  will  be  publicly  opened  at  a  meeting 
of  the  Common  Council  to  be  held  at  the  Council 
Chamber.  CaaSeld  Street  Knuine  House.  Orange,  N. 
J.,  on  Monday,  the  8th  day  of  Mar,  18DH,  at  8  o'clock 
P.  M. 

The  bonds  will  be  awarded  to  the  highest  bidder 
but  no  award  will  be  made  upon  any  bid  below  the 
par  value  of  the  bonds. 

Said  proposals  must  be  accompanied  by  a  certified 
check  for  5  per  cent  of  the  amount  of  the  par  value 
ol  the  bonds  bid  for. 

And  the  said  bonds  will  mature  as  follows: 

lOlO (10,000 

1««0 $10,000 

l»!l 110,000 

1882 $20,000 

$50'000 

Said  bonds  will  be  ready  for  delivery  on  Thursday 
June  1st,  18»fl,  at  12  o'clock  noon,  at  the  ofllee  of  the 
Colieotorof  Taxes  of  the  City  of  Orange,  upon  par- 
ment of  the  balance  bid  therefor. 

The  Finance  Coninilttee  reserves  the  right  to  reject 
any  or  all  bids  as  may  seem  beat  to  them  for  the  In- 
terests of  the  city. 

These  bonds  are  prepared  by  the  American  Bank 
Note  Company,  and  are  oertlued  to  as  to  genuineness 
bylhe  United  States  Mortgage  and  Trust  Company 
of  New  York. 

Any  information  with  regard  to  this  loan  will  be 
furnished  by  C.  G.  Williams.  Collector  of  Taxes. 
By  oraer  of  the  Committee  on  Finance. 

„  .   ^  „  DANIEL  A.  DUOAN,  Cltr  Clerk. 

Dated.  Orange.  N.  J.  April  21, 188». 

)|$  130,000 

WILMINGTON,   N.  C, 

4^   REFUNDING   BONDS. 

WiLMINOToN,  N.  C,  April  15th,  1899. 

The  Cltr  of  Wilmington,  N.  C.  offers  $160,000  of 
Refunding  non-optional  and  non-taxable  4%  Bonds 
dated  July  1st,  1899,  and  payable  30  years  after  date. 
Interest  payable  seml-anouaUy  In  January  and  July. 

Full  particulars  upon  application  to  the  Mayor. 

If  yon  wish  to  buy  or  sell  Hanicipal 
or  other  Secnrities.please  write  or  call. 
S.  A.  KEAN,  182  La  Salle  St.,  Chicago. 
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4}0  nfHBdliig  bonds.    8aoaxitt«  an  ia  deaominatioa  of 

|1,(M0,  dated  Jnne  1, 1899.  Interest  will  be  paysble  Jane  1 
•nd  December  1  at  the  Clinton  Kational  Bank  of  Colambas. 
Priaoipal  will  mature  $5,000  Dec  1,  19M,  and  fSiOOO  Dec 
1,  1905.  Bidders  will  be  required  to  be  satisfied  as  to  the 
legality  of  the  bonds  and  to  deixwit  |500  in  cash  with  the 
Treaatirer  of  the  UniTersity  at  the  Clinton  National  Bank. 
I  are  issued  nader  antbority  of  an  Act  of  the  State  Lag 
I  April  23,  1888. 

n*  official  notiet  of  thit  bond  offering  will  be  foimd  among 
th^  odvertuemeHU  ebewhen  in  thi*  Department. 

Ohio  Towatklf  (P.  0.  BockportL  lad.— Bonds  Not  Is- 
Meci.— In  the  Crbokiclb  April  U,  18M,  we  sUted  that  this 
township  had  rotod  to  iarae  ftS.OCiO  road  inptorement  bonds. 
We  are  now  adrlaed  that  the  impcoremeats  had  fallen 
thronch  on  acooant  of  not  laoeiviag  any  Mds  for  the  pro- 
posed work.  Another  election  will  probably  be  held  to  again 
Tota  on  tlM  gnaatioo  of  levring  a  tax  for  this  purpose. 

Oraaga.  N.  J.— Boml  5ai«.— The  |QO,000  sewer  aaseasment 


bonds  anthoriaed  on  April  17,  19M.  as  stated  in  the  ChK(^>n- 
icLB  April  39,  have  been  taken  by  the  Sinking  Knnd  of  the 
city.  The  |S0,000  bonds  aothorised  on  the  aame  date  will  be 
sold  on  May  8,  as  statad  laat  weak. 

Owoasa,  Mick.— Aids.— The  higtaeat  Ud  reooiTad  on  April 
%i,  1890,  for  the  $15,000  H  bonds  was  that  of  the  MacohanU' 
Loan  &  Trust  Co.,  Chicago,  at  lOMX  The  saoond  hlgbeat 
Ud  was  that  of  Rndolph  Eleybolte  ft  Co.,  Cincinnati,  at 
lOO-OO.    Bonds  mature  t».000  yearly. 

Pellcau  Rapids  (Xlaa.)  ladeBeadfat  Sekaol  District 
No.  10.— Bf  "'«  "jTrnnj  — ProjKJaals  will  be  received  until  8 
T.  M.,  JCsT  15.  isM,  by  O.  J.  Morriaon.  District  aerk.  for 
le.OtO  H  10  15  year  (serial)  bonda.  Bonds  are  dated  May  15, 
1899.  and  interest  will  be  payable  annnally.  A  certified 
check  for  $400  ma*t  aceotnpany  propoaala. 

Perry  Coaaty,  III.— jBoad  &U«.— The  Board  of  County 
Commissionats  recenUy  sold  to  T.  B.  Pottar.  Chicago.  $900,- 
000  4<1-S0fnr(asflal)  refnnding  bonds.  These  bonds  are 
iasurd  to  lefond  $100,000  Chaetar  *  Tamaron  Railraad  aid 
bonis  and  for  the  paTmaot  of  aocmed  intanat  at  7%  aiaco 
1887.    This  action  is  ttie  cloeing  ehaptar  of  a  long  Mnaa  of 


UtigationaoTer  tb«  lanlity  of  theae  bonda,  raanltlng  in  1895 
in  a  decision  of  the  United  States  Supreme  Court  declaring 
the  bonds  valid.  Since  then  the  Oonnty  has  endeavored  to 
compromise  the  debt  without  success.  See  Chronicle,  April 
8,  1890,  p.  088. 

Plttabarg  (Pa.)  Fonrteenth  Ward  School  District.— 
Bowt  Sale.— On  April  98,  1899,  $65,000  4<  bonds  of  this  dis- 
trict were  awarded  to  W.  J.  Hayea  &  Sons,  Cleveland,  at 
118-40.    Following  are  the  bids  : 

W.  J.  HaTM  a  Sou.  rieT«...|1s.7ii  <«  i  Dollv  Bav.  Bwik.  PMtalmrt.lTI.MT  10 

T>«nl»o«.  Ftlor  a  Co- CI»t».  . .  tl.Stteej  BallS  Co..  Ptttsbois lOjMOOO 

fimuSta  Tr. Co- PItU    ...  n.74S 75  |  cTr.  W UlUual * 7O,70S0» 

Enwraeat  Bra*.  OS.,  Uvra     71.>«t  M   Jm.  Cvouthen  a  Oo..Pltta.-  ae.ri5  0l> 

■tv.CJoBwaoo-N.T....  n.ts»ae| 

Bonds  mature  $9,000  yearly  from  1907  to  1919,  inclusive; 
$8,000  in  1920.  and  $4,000  yearly  1921  to  1929.  inclasive. 

PMtatowa  ( Pa.)  Sekool  DUtrict— Bond  Sale.— On  May  1, 
1890,  $M.COO  8>^<  refunding  bonda  were  awarded  to  Edw.  O. 
Jones  &  Co..  Pniladelphia. 

PoBxsatawney.  Pa.— Bond  OiT^v^aff.— Proposals  will  be 
received  until  7  p.  m..  May  15,  1890,  by  this  borougrh.  for 
$9,000  4)(  paving  bonds.  Securities  are  the  unsold  portion  of 
$24,000  bonds  authorized  on  March  29.  IHUW,  and  will  be 
dated  Jnne  1,  1899.    John  J.  Campbell,  Burgess. 

qalacy,  Maaa.- Bond  Sale.- On  AprU  27,  1899,  $70,000 
8<{i  sewer  bonds  were  awarded  to  BinaaA;  Cnmmings,  Boa- 
ton,  at  104-79.     Following  are  the  Mda: 

.lSt-7S 


RIum  a  CnmmtiSi,  » 

M..Dt.  HollUM  aOSL.MMM.. 

a.  li.  Roiuna  ascaOsptoB.. 

n.  W.  Barn*  a  Cojtt 


IJnM.  Parkar  a  Co.  Bo*ton. 
T-    -  --  ^ 


iM-ose 

,        i.  Ha7MtBMH.CUr«Ua«.IM« 

.104-its I  >» .  Uolun Out  aOo.,  Bo«toD.10S-ns 

■.B.  WMuHaaOf  JSStS     ■SBaw.aCnJilolBn,. lOS-lT 

B.  U  OaTa  Co,  Bcwtiw. ISfOS:  I  A««m  a  Oo..  BoMoa lOTlT 

Bonds  mature  $3,000  yearly  on  April  1,  from  1000  to  1020 
inclnsivf.  and  91,000  yearly  on  April  1.  from  1980  to  1939 
laolnaive. 

Boaky  Fard.  Col.— Bond  Sale.-On  AprU  30,  1899,  $17,000 
M  bonds  were  sold  to  E.  H.  Rollins  St  Sons,  Denver,  at 
10914. 

iMky  Mout,  N.  C.— A>Nd«  Voted,— On  Mav  1, 1899.  the 
pawpoaltkw  to  Issne  $40,000  water-works  bonds  was  favor- 
ably  votad  npon. 

8C  Fnaeis  Levee  Dlstrlrt,  Ark.— Bond  OlTmny,— Pro- 
poaala will  be  received  nnUl  12  m.  June  1,  1909,  by  John  B. 
Driver,  President.  OBcw>la,   Ark.,  for  $750,000  SK  10  30  year 


ilWVCgTME»y#> 


Oovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APfKAISr.ME.NT-     MAIiK    nK    (jl  i  >T  ATI' ■>■< 
rCR.HI.'IlEI)   yon  TIIK    F-l'Ki  IIAVK    .<AI.K   itR 

BicBAMuaor  AHovBMai  t'RiTiae. 
tavm  nil  arPLicATioB. 

N.  W.  HARRIS   &   CO., 

BA  X  K  EKH. 
n  liaanAV  ar.  (Bash  al  CaMaiarca  BIS*.) 


HIGH  GRADE 
State,  MBBlclpal,  CasBty,  Sekoal 


l«Ml  tsttiwu  for  taTtaaa  Baato  k  Maw  Tort 
MS  aU  «•«  BwlaaS. 

Rndolph  Klevbolte  &  Co.. 

B  A  H  K   R  B  H  . 

Na.  I  Baataa  ftraat.  Baw  YavB. 

94  aaa  Walaat  Mraaia,  Claetaaatl,  O. 

LIBTB    MAILBO    CrOM    APrLICATIOB. 


EDWD.  C.JONES  &  CO 

DKALBBS  IK 

Municipal,  Railroad 
ttraet  Railway  and  Ga» 

BONDS. 

BBW  roBK       -      1  BABSAO  aTBBVr. 

nnuADBU'HiA .  sai  cHarfBUT  ar. 

trowbridge, 

MacDonalo 

&  NiVER  Co. 
MUNICIPAL   BONDS, 

lat.'Vat.  Baak  BIdg.     •    •    CHICAttO 


lilVF*  TMeMT#» 


AOAMS  &  COMPANY 

BANKKR*/ 


DBALBR8  III 


INVESTMENT  BOND& 

Maaban  of  Boatoa  Stoas  BsaSaaaa.' 

Na.  7  Caagreea  aad  $1  8Ute  HtTMU 
BOSTON. 


PUBLIC  SECURITIES 

acrrABLB  fob 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LIMTH    SAILED  ON  APPLICATIO.N. 

Farson,  Leach    &    Co., 


CHICAaO. 


NEW  YOKK, 
aaBaasMBi. 


Mtatc  of  Maaaaehaaetta ti 

City  of  raaibrldga g^a 

IllinoU  Central t^t 

Lakp  Shorr  Collateral g^a 

Blrbitr'-n  Ontral  Collateral t>^a 

Rofk  I«l«iid 4s 

Initrd    KIpctric  Secnritfea  Co. . .  6a 

Perry,  Coffin  &  Burr, 

••  Mate  Street,  Boatoa. 


MUNICIPAL     BONDS. 

Sacaritlea  Notttag  tnm  IH  to  « 

ALWATSOM  HABD. 

S«d4  t'tt  our  iDTaiinifnt  ClrnUr. 

DUKE  M.  FARSON.  Bankar. 

ManMfal  BoaSi.  IN-J  Omtrkari,  Hirra* 

<  HICAHO. 


INVESTMENTS. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congrett  Straat,  Boston. 

IS  Wall  Sircal,  Bvw  Yarh. 

MTATE,  CITT  *  RAILROAD   BONDS 
THE 

Lamprecht  Bros.  Co. 

Caalarr  Balidlaa.  CLBTBLABD,  OHIO, 

DBALBB8  IB 

Hl'MCIPAL.  RAILROAD, 
STREET  RAILWAY* CORPORATION 

BONDS. 

U8T8  BBBT  UPOB  BBgaBBT. 

a  aad  aaalaUoas  tamU 

I  of  Mock*  aaS  boada  tfeat  hava  a 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171   la   salle   street, 

CHiCACO. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

rirst  Natloaal  Bank  ■nliaiac, 

CHICAGO. 


MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
lat  NatloBBl  Baak  Building,  Chicag*^ 

CorratpondaDea  ■olldtad. 
M»f*r*nte,  nr$l  VtMotuU  Bank,  OMraf*. 
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<opUoDal)  levee  bonda.  latawt  will  be  p*Table  Janaarv  1 
And  Jaly  1  in  New  York  CSty.  Bonds  are  in  denomination 
of  $1,000. 

8t.  Jospph,  Mich.— Bond  ScUe— On  May  2, 1899,  the  $21,000 
if  fuuding  beads  were  awarded  to  Deritt,  Tremble*  Co.. 
Chicago,  at  106  89.  Bonds  are  in  denomination  of  $1,000, 
dated  June  1,  1899.  Interest  will  be  payable  semi  annually 
at  the  Chemical  National  Bank,  New  York  City.  Principal 
will  matnre  June  1,  19  tu. 

8t  Louis,  Myt.—Cwi»titutional  Amendment  for  Purpoie  of 
IssutH)  Honda.— The  State  Legislature  has  pawed  reeolutions 
providing  for  the  snbinissiou  to  the  voters  of  the  State,  Con- 
stitutional Amendments  authorizing  the  corporate  authorities 
of  St.  Louis  to  issue  $S,000,000  4%  bonds  in  aid  of  the  World's 
Fair  Exposition  to  be  held  In  1908  and  for  an  appropriation 
of  $1,000,000  by  th«  State  for  the  same  object.  The  Governor 
has  signed  the  reeolutions. 

Sand  Beach. (Mlih.) School  District— Bonds  Fb«ed.— This 
district  has  voted  to  issue  $10, GOO  4?  lOyear  bonds  to  rebuild 
school  house  destroyed  by  fire.  Bonds  will  be  sold  abont  Au- 
gust 1.  1899. 

Sandusky,  Ohio.— Bond  Sa/».— On  April  29,  1899,  the 
$10,000  4<  refunding  bonds  were  awarded  to  S.  Kuhn  & 
Sons,  Cincinnati,  at  10&ii2.    Bonds  matnre  April  15,  1909. 

Sanford.  N.  C— Bonds  Tofed.— On  May  1,  1^99,  by  a  vote 
of  1.51  to  15,  the  citizens  of  this  place  authorized  the  issu- 
ance of  bonds  for  water- works  and  other  public  improve- 
ments. 

Sanlt  Ste.  Marie.— Bonds  Voted.— At  a  special  election 
held  April  25,  1899,  it  was  voted  to  issue  $75,000  bridge 
bonds. 

SchenecUdy,  N.  T.— Bond  Sale.— On  April  29,  1899,  the 
$18,000  4%  registered  school  bonds  were  awarded  to  Allen, 
fend  &  Co.,  INew  York,  at  114-10.  FoUowing  are  the 
bids: 


AJIm.  8ud  &  Co..  New  Tork.  ...11410 
B«rtron a  Btom.  New  Tork....ll3'SS 
DmlMin.  Prtor  A  Co..  Boston . .  .113'69 
N.  W.  Harris  4  Co..  N.  y lia-58 


1 W.  J.  Hares  &  Sons.  Boston. 
|l.  W.Sberflll.  I'l 


1131^3 

uugtikeep»l8..^!ll!'87 
I'BeQwell  &  Everltt,  New  York. .112-77 
I  Joseph  E.OaTio,  Buffalo 112-26 


Bonds  matnre  $8,000  on  April  1,  1920,  and  $5,000  on  April 
1  in  the  years  1921, 1922  and  1928.  For  full  description  of 
bonds  see  Chromcle,  April  32,  1899,  p.  789. 


Sejinonr,  Iowa.— Bonds  Fofed.— The  issuance  of  510,000 
eleotric-Iight  plant  bonds  has  been  authorized,  according  to 
rep9rts. 

Shell  Rock  (Iowa)  Independent  School  District- Bond 

Sale  —On  April  8,  1899,  this  district  sold  $7,948  90  6%  school 
bonds  to  U.  M.  Stoddard,  Minneapolis,  at  110-14.  Bonds 
will  mature  ten  years  from  date  of  issue,  subject  to  call  after 
five  years.    Interest  will  be  payable  semi-annually. 

Sibley,  Osceola  County,  Iowa.— Bonds  Voted.— Oa  April 
27,  1809,  this  town  voted  favorably  on  the  quesfion  of 
issuing  $16,000  water- works  bonds.  We  are  advised  that  the 
bonds  will  be  issued  during  the  summer  months. 

Slgonrney  (Keokuk  County,  lovra)  School  District- 
Bond  J57/ec(ton.— An  election  will  be  held  to  vote  on  the  ques- 
tion of  issuing  $5,500  school  house  bonds. 

Tekamah  (Xeb.)  Sehonl  District -BoJid  Sale.— Oa  May  1, 
1899,  the  $19,0"0  i%  20-year  bonds  wero  awarded  to  the 
First  National  Bmk  of  Tekamah  at  103-105.  For  descrip- 
tion of  bonds  see  Chronicle,  April  29,  1899,  p.  842. 

Tiffin,  Ohio.— Bond  Sale.— On  April  3,  1899,  the  $3,600  4i^< 
alley  improvement  bonds  were  awarded  to  the  TifBn  Na- 
tional Bank  at  101-007.  For  description  of  bonds  see  Chron- 
icle, March  25, 189  i,  p.  585. 

Ute,  Iowa.— Bond  Sale.— Oa  May  1,  1899,  the  $1,400  6)< 
20-year  water  works  bonds  were  awarded  to  Chas.  S.  Kidder 
&  Co.  at  107-03,  whose  bid  was  the  only  one  received. 

Yaldosta,  Ga.— Bond  Election. — We  are  advised  that  the 
election  to  vote  on  the  question  of  issuing  $35,000  sewer 
bonds,  which,  according  to  local  papers,  was  to  be  held  on 
April  20,  will  be  held  on  May  20, 1899.  If  the  vote  is  favor- 
able interest  will  be  at  the  rate  of  5%,  pavable  in  Yaldosta 
and  New  York  City,  and  the  principal  will  matnre  80  years 
from  date  of  issue.  Bands  will  likely  be  disposed  of  at  pri- 
vate sale  by  the  Mayor  and  City  Treasurer,  who  have  au- 
thority to  make  such  sale. 

Yalley  County,  Neb.— BoTid  Sale  —The  Board  of  Educa- 
tional Lands  ana  Funds  has  purchased  $33,000  i%  refunding 
bonds  of  this  county  at  par. 

Van  Wert  Ohio.— Bond  Sale.-Oa  April  24,  1899,  the 
$5-J,000  i}4%  2-11  year  (serial)  street  improvement  bonds  were 
awarded  to  Brigars,  Todd  &  Co.,  Cincinnati,  at  105-21.  Fol- 
lowing are  the  Mds: 


INVESTMENTS. 


JERSEY    CITY 
COLD  4s, 

DUB    APRIL,   ig-:t8. 

PBICB  ON  APPLICATION. 

E.  H.  ROLLINS  &,  SONS, 

19    MILK    STRKET,    BOSTON. 


Whann  &  Schiesinger, 

DEALERS  IN, 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BBOADWAT     •    NEW  YORK. 

State, 

County,    City,    School, 

Bonds. 

BRIGGS,  TODD  A.  CO.. 

OIHOmNATI.    OHIO. 


Owners    of    Old,    Defaulted, 

Worthless  Railroad  Stocks 

and   Bonds 

-Oaa  flad  «  aiKrket  far  sBme  br  addrcHlnr 
C.  A.  W..  P.  O.  Box  et'i. 
New  York. 
8B1IO  DESCRIPTION  OP  WHAT  YOU   lIAVK 

MUNICIPAL    BONDS. 
E.  O.  Stanwood  &  Co. 

BAHKBRS, 

121  Devonshire  Street, 
BOSTON. 


I^JVESTMENTS 

REMOVED! 

WE  are   NOW   OCCUPYING  our  lew 
offices  at 

71   Broadway 

(EMPIRE  BUILDING). 


C.  H.  WHITE  &  CO., 

Bankers. 

MASON,  LEWIS  &  CO.. 


BANKERS, 


CHICAGO, 
171  La  Salle  St. 


BOSTON, 
60  Devonahlre  St. 


MUNKIPAL 

RAILROAD  BONDS 

CORPORATION  •-»  V-r  1^  L.r>3. 

Choice  IsHueo. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATIOK. 

CASH  paid  FOR 

Kannai.  I%litnlclpal  RnndM  In  dernuli. 
Wlchlia  fllorlgnspn.  default  or  not, 
WIchlla  or  Spdv^-lcU  Co.  Heal  Emaie. 
ForecloMP  tM'riirnKeM.  etc. 

DEAN    GORDON,  Financial  Broker 

WICHITA.    KANSAS. 


C.  R.  GOODE  &.CO. 

HIOII-ORADK      WARRANTS 

Netting  Irom  4  lo.Sjf. 

15  WALL  STREET    NEW  YORK. 

We  Bar  and    Sell   Mnnicipal    Bonds 

from  Southern  and  Western  States; 

also  Guaranteed  Railroad  Stocks. 

B08ENBKRGHR    &    LIVKRMORE, 

(8p*oUll8t.i  IQ  Teiaa  Seooriilee).' 
40  Wall  Street,  New  Vara. 


INVESTMENTS. 


TRANSMISSION  ROPE. 


CORDAGE 


ni 


r""?    SPECIALTIES. 

.  L 

L  A 


The  American  Man'f  g  Co. 

67  ^YALIi  STREKT, 

NElfV     YORK. 


1S60.  1899 

The  United  States  Life 
Insurance  Co. 

IN  TUK  CITY  OF  NEW  YORK. 

All  Pollcle*  now  leened  br  this  Companr 
eontaln  the  followlns  claniiei 

"After  one  rear  trom  the  date  of  l»ne,  the 
liability  oi  the  Companr  under  thie  poller 
•hall  not  be  dliiputed.'* 

During  1!«»S  the  Compaur  made  material 
Increase  lu  Income,  aduets  and  surpluai  and 
can  thus  cliilin  a  substantial  ffain  In  the 
most  Imporliiul  elemenis  ol  safetr  and  proK- 
renii. 

All  Death  Claims  paid  WITHOUT  DIS- 
COUNT as  soon  as  satlsfactorr  proofs  have 
been  received. 

ielive  and  Successful  AgenU,  mthing  io  repre- 

$ent  this   Company,  may  communicate    wUA 

RICHARD E.  COCHSAX.jdVice-Prendent, 

at  theHomt  Offlce,  aat  Broadway,  Neva  lork. 

orrioiKs: 
QEOHQK  a.  BURFORD Prealdemt 

OBa  O.  WILLIAMS ■Vlco-PreBldent 

C.  P.  FHALKICH 20  Vlce-Pre«iaent 

BiniAIU)  K.  COCHRAN SO  Vice-President 

A.  WlIKELWRIOIir    secretarr 

J.  L.  KKNWAY  Asststant  sBcrotary 

WILLIAM  T.  8TANDKN ^ciTtUJ 

ARTHUU  C.  PKRay Cashier 

JOHNP.MUNN Medica:  Director 

riNANO  COMHITTKK  : 

080.  O.WILLIAMS Pre«.Chem.  Nat. Bank 

JOHN  J.TUCKKR BtUIder 

K.  H.  PERKINS,  JK. .  .Pre».  Imp.  A  Traders'  Nat.  B  k. 
JAMKSR.PLUM Leather 


CHRONICLE  YOLUMES 

FOR  SALE, 

NEW  OR  SECOND  HAND, 
FROM  1866  TO  DATE. 

WIL.L,IAn  B.  DANA  CO., 

76M  Pine  St.,  New  York. 


Mat  «,  IBM.] 


THE    CHRONICLE. 
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__  'n>«d*Cto..aadB...«e4.lWMtI.aBipr«cht  Bro*.  Co^  Clare. .tA«.«MM 
SkB  AOo,  OMtamll.  ^  MvMiM    rMar.  UoUmuACq..  Cd>^.  M^MM 


m.KlntiolMlro,ancia...  M^Miii*   atlMiM>8aT.*L.Co..Muir<l  Si.OMOO 

lliniiiii I  *  Marar.  Cteetn.  M.»U  W )  Hew  lit  Mac.  B^k.  OolumbDS.  63,884 M 

wTXHaTM*  Son*,  acre...  M,«M«I  DcnKoo.  Prior  ACo„  Clave..  U.iSO0O 

Bida  WW*  alao  received  at  the  same  time  for  $64,000  itreet 
improrement  bonds,  bot  were  rejected,  as  the  bonds  will  not 
b«  lamed  at  this  time.  For  description  of  bonds  see 
Chhoniclb  April  1,  1890,  p.  687: 

Tlacennefl,  lad. — Bond  Offering.— We  are  adviaed  that  the 
date  for  the  aale  of  the  $16,000  refunding  bonda  baa  been 
changed  from  Jane  15,  1899,  to  Jane  1,  1899.  Proposals  will 
therefore  be  received  until  3:90  F.m  Jnne  1,  1899,  by  Cbas. 
Langel,  City  Clerk,  for  the  $16,00O  4<  refunding  bonds.  Se- 
carities  are  in  denomination  of  1.500,  dated  Jnly  t,  1899.  In- 
terest will  be  payable  semiannnally  at  the  National  Paik 
Bank,  New  York  City.  Principal  will  mature  Jnly  1,  1913. 
A  certified  check  for  $500,  payable  to  the  Caty  Treasurer 
without  conditions  must  accompany  propcsals. 

Walant  OroTe  (Village).  Redwood  County.  .Hinn.— 
Bond  Sale.— On  April  29.  1899.  $;),100  water  works  bonds 
were  awarded  to  W.  H.  Laird.  Winona,  at  100-50  and  blank 
bonds  for  5  p«r  cents.    Following  bids  were  reoeired  on  6i 


B.A.KMI>.ChtCMO »J»000lK»n«aCo..miuWMO«« S,(M4ao 

J.p.aMAora*Co..Mlaa'11a.  a.oe5  00  I  Minn.  LoMaTraMCo *.M0  00 

CI.  fi3«W.Chlaain> i.OU«Dl  W.  J.  Hnjee  a  8oiM.CI*va.....  S.O0a0e 

Wsterkary.  Comn.—BoniU  Authorized  by  LeQUlture.— 
The  State  Legislature  has  passed  the  bill  authorizing  the 
lasnance  of  $100.0C04](  funding  bonds. 

Waapao^  If  lu— Bonda  Authorited.— the  Common  Conn- 
cil  baa  aatborized  the  ianiance  of  $S,000  5<  garbage  plant 
bonda.  Secnrities  will  mature  $230  in  one  and  two  years, 
$500  in  three  rears  and  $1,000  in  four  and  five  years. 

WallsTllIe,  Ohio.— Bosd  £a{«.-On  May  1,  1899,  the 
$80,r00  A%  coupon  redemption  bonds  were  awarded  to  the 
Atlas  Natiom  1  Bank.  Cincinnati,  at  103-916.  Bonds  mature 
$8.000ye«rlron  April  15  from  1900  to  1900  inclusire.  For 
toll  description  of  bonds  see  Chkoniclk,  April  8,  1899, 
p.  887. 

Westlleld.  Masa.— Bond  Meeting,— A.  town  meeting  will 
be  held  on  May  11, 1800,  at  whkh  tbe^qneation  of^borrowlng 
$150,000  will  be  TOted  npon. 


Waf  nesTlUe,  N.  C— Bonds  Voted.— Bonds  for  school  and 
electno-light  pnrpoeee  were  voted  on  May  1, 1890. 

West«B,  Ore.— Bond  Safe.— At  a  special  meeting  of  the 
City  Council  held  recently,  it  was  decided  to  accept  the 
ofifer  of  Morris  &  Whitehead.  Portland,  to  take  $10,000  SJ^-t 
10  year  refunding  water-wqrks  bonds.  All  expenses  of  the 
refunding  will  be  paid  by  the  purchaser.  Bonds  will  be 
dated  September  3,  1>99. 

West  Springfield.  Mass.— Bond  Sale.—Oxx  April  29.  1899, 
the $25/00  4f  gold  water  works  and  $25,000  H  gold  refond- 
insr  bonds  were  awarded  to  R.  L.  Day  &  Co.,  Boston,  at 
1 1 6-329.     Following  are  the  bids : 


R.  L.  Der  A  Co.,  Boston IIS-SIS  I 

Blodxet.  Merritt  a  Co..  Boeton_ll«-08 
Aduna^Co..  Boaton llS-Ot 


W.  Holman  Carr  A  CcBoaton..  111116 
Blake  Broe.  A  Co.,  Botton....-..m-Sl 
Parklnion  a  Burr.  Boeton 1U-S0 


KInee  *  CnmiBln/n.  Boeton 116-78  i  W.J.  Ha7ea  ASona.BoKon Ui-07 

N.  W.  UarrtiaCo..  Boaton 116-71S    S.  A.  Keao.  Cblcaso 107-50 

Perrx. CoBn  a  Barr,  Botton.. . .  1 1640   I 

E.  H.  Rollins  &  Sons,  Boston,  bid  115-22  for  the  $25,000  re- 
funding bonds  and  11507  for  the  $25,000  water  bonds.  The 
water  bonds  are  dated  April  1,  1899.  and  mature  April  1, 
19-29,  and  the  refunding  bonds  May  1,1899,  maturing  M-ty 
1,  1029. 

Wharton  Conntv,  Texas.— Bond  Offering.— It  is  stated 
that  proposals  will  be  received  until  May  10,  1890,  by  the 
Commissioners'  Court  of  this  county  for  $23,000  i]4i  bridge 
funding  bonds.  These  securitiee  will  be  in  denomination  of 
$S00,  dated  May  80,  1899  ;  interest  will  be  payable  April  10 
and  October  10  at  office  of  the  County  Treasurer.  Principal 
will  mature  May  30,  1939,  subject  to  call  after  May  30,  lit09. 
Bonds  are  issned  nnner  and  by  virtue  of  an  Act  of  Legis- 
latnre  approvei)  May  3,  1893.  P.  Ot.  Brooks  is  Clerk  of  the 
Oonnty. 

White  Hall,  III.— Bids.— Following  are  the  bids  received 
on  April  15.  1899,  for  the  $7,700  H  water  bonds: 

gaaaoMood  4  Mayar,  Clnetn.  laoc  7a  1  Mafon.  Lewla  A  Oo_  Chleaco.  t8,ll«  IS 
N.  W.  Santa  *  Co,  Chlcaco..  &SM  Oi>    Pbelpa.  Breiiian  A  Co.  Chlo. .  8,1«7  00 

W.  D.  i-lokajr  A  Son.  Indila.      -  — —  i-    -^ ■-     - 

W.  J  Harea  k  Boo*.  Clerr 
:ht  ~ 


Ijkiiiprecbt  Broa.  Co.,  Ctere. 

K.  A.  Kvan,  Cbicaco 

Meicb.  1- a  Tr.  Co..  Cblcaao. 
ranoo,  liMCk  A  CoLcble. 


*jm  00 1  Trowbrldce.    MaeOoDald     A 

'  MlTarCn..  Cbleaco 8.14600 

Oanlaoa.  Prior  A  Co..  Clare.  .  8.1S6  00 
Little  A  BaT*  InT.  Co..  St.  L. .  x.r'^s  «» 
FtnrtNat.  hk..  BameaTllla....  7.01100 

J.  O.  Cabin.  9t.  Ix>ala. T.S76  00 

Cbat.  M,  Conn.  Chloaco 7,801  OO 


8.«se« 

rMOM 

8.si«fle 

_^ ^ ^ SMIOO 

R. ttarboluA Co.  Cincin S,t*a0O 

■.H.OarAOo.,  Boatoo H.MSSl. 

Aa  Stated  last  week,  bonds  ware  awarded  to  Seasongood 
ft  Mayer,  Cincinnati,  at  109  86. 


MISCELLANEOUS. 


Nortf)  Amprirati 
SIrust  (Eompany, 

XBW   VORH.    !••    BKOAOWAV. 
L«a4*a.  as  Grpakaai  f<lrm. 

Bavaaa. 'JTCakaHirevi. 
Haailasa,  l0.1Iar4Ba  nirrel. 

CAPITAL  PAID  cp tLaacaoo 

Hl-RPl.tH   AXO    t  NDITIOBO 

PROFITH Maa.000 

Tli.\N-*.\<-n*  •  laaeral  mat  baalaaaa. 

ALLiOWS  klBKHAL  KATM  of  lataraat  oa  da- 
SMMt  ■»•  mat  raas*. 

tmaw»  I.amntS  or  CEBOIT  aad  -rnrtlen- 
OmlB  Hotaa.  sf  atH  la  SoOan  or  In  Ike  aoaer 
a<  aar  ftniBi  waanr- 

ACTS  AS  TAOam  aadar  aortsMea  tor  laUwar 
aa*  a«h*>e<Ma»aaM*.aa4a*ATCMf«rtkaBaBMra- 
Maao<lh*ataak  ■adforllMtmaafwof  chaaharaaef 
iBSaryontaS  aMMsates, 

QCAUriKD  AJtO  nCPOWBaXD  t«  act  aa  ex- 
aator.aSllatitor.twMtaa.  tmntum  aail  laaMim, 
tmt  M  i*ntim  aaS  iaatiiSI«»  ot  (luda  aaSar or> 
San  iSOMn. 

THBITOBTH  AiHRICAll  THt^BT  :COXPANT 
Saab—  SaaHnmil  "Ftacal  Aiaaia  aftke  iiar- 
araMaal  aflAa  DaiM4  Staiaa."  In  Caba.  and 
iMa  aalaMtokaS  oScmi  at  tAimAOO  and  HAV 
AJIA  aad  la  (rasand  to  bar  and  aell  drnfta  oa  and  to 
■aks  favBsate  la  Caba  aad  to  uaaaaat  a  can- 
«*al  taaklBS  baalaaaa.  

omCXBfli 

W.  L.TRa]niOLJI .....PRMIDBNT 

SAMim.  M.  JAKVIB -...I  TICB- 

KOI^.<(D  R.  COXKUM >PB»tlDBllT8 

8.  L.  TON K LIS SBCRBTART 

i  Ann  DDAIfB  UTUIOSTOit. .TRUST  omCBR 

Metropolitan  Trust  Co. 

'If  tbe  City  of  Sew  Tnrk. 
»1  aad  3*  Wall  MrMI.  Haw  Vark. 

fald.np  racial        .  ..Sl.noO.nnO 

•arylaa. l.OOS.OOO 

Oaataalad  aa  a  laaal  Sapoaitan  br  order  or  So- 
prsaMiCoart.   Raaalre  da^ialta  or  naaar  oa  iMar- 
aat,  aa(  aa  aaeal  or  traoafer  a^ant.  or  tnataa  tor  eor- 
rtlaa^  aad  aeaspt  and  axeeata  aor  laaal  traau 
I  or  aoajnatlona,  on  aa  laroraMa  taraa 

rrad-k  D.Tamaa,  T^Praa. 
.  ^.         ■erarlj  Ckiw,  gatretaiT- 
1 1.  Aatrr.  AaalaUat  Baantarr. 

EDWIN  R.  LANCASTER, 

INVESTMENT  SECURITIES, 

■oatbara    WaaarHlaa   a    Mraataltr. 

1«   WALl.  aVRBST,  HKW  YORK. 


MISCELLANEOUS. 


iHEAUDirCOMPAHT 
OF  NRW  YORK. 

KqntUble  BaildlBg,  120  Broadway. 

Phytical     and     Accounting 
Examinationt. 

la  addition  to  aecoTuting  examinatiooi,  tha 
ihartar  of  the  Audit  Company  of  New  York 
aathorisea  it  to  ■zamlna  and  raport  nDOn  Uu 
pkyiieal  oonditios  of  itaam  and  itrsst  railroadi, 
■anufkntnnng  and  other  planU,  Mu. «,  appralsa 
tkalT  valnrt. 

Fhyiieal  and  aoooantiag  ezaminatiou  eom 
siaad  afford  a  corroet  buii  (or  corporatloa 
Saandag  aad  (or  valoation  of  corporate  mcst. 
ties  or  partnerthip  intareiti. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHBOME  STEEL AKD IRON 

Round  end  Flat  Bar*  and  S:plr  Plataaanil  Anxleii 

«H)R  sAPaa.  VADLTa.  ao. 

Cannct  bo  Sawed,  Cnt,  or  drilled,  and  poaltlrelr 

BnrS'ar  Proof. 

OBROMB   MTKBL    WORKS, 

Kant  Are.,  Keap  and  Hooper  8t*., 

■oleMan-rerelntheC.S.   .BROOKLVH.  N.  Y. 


MISCELLANEOUS 

TBB 

United  States  Qovemment 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Comiianics  and  Meroantile  Houses  every- 
where. If  you  are  not  asiug  \Vhitinff» 
lAnen  Ledger*  in  your  otfice  write  us  for 
samples.  For  account  books  they  are 
nnequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  yon 
-i  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY, 

HoLYOKB.  Mass.. 

AND     150    DuA>-B     St.,    Nkw     York. 


BANKINO  HOUSE  OF 

HAIQHT  &  FREESE, 

SS  BROADWAT,  NBW  YORK. 

Boeton.  8S  Bute  St.:  PhUadelpbIa,  MS  Walnnt  St. 

Kxaenu  ordara  In  Stock*,  Bonda,  Oraln.  Cotton. 
■ad  ProTlaloa*  on  the  Maw  York.  Philadelphia.  Bo^- 
toa  and  Chkaao  Oram  aad  Btoek  Bxehanjie*  for  In- 
reataent  or  to  be  earned  on  laargln  of  S  to  6  par 
eeat  at  moderate  ratae  of  Interoat  and  1-lS  oommi*- 
•ton.  Intereat  allowed  on  mardna  and  depoalU  nb- 
feet  to  check  at  alabt. 

DBTERMIHina  TBB   PINANOIAl.  BB^ 
<POJ»MIBll>ITY    OF    TUB    FIRM    WITH 
tVlllt:U   YOU  DEAI^  IH  AM   IMPOKTAMV 
AH  tlKL.BCTlMG  TUB  RIUHT  BTOOKB. 
PriTata  wire*  to  Boeton,  Philadelphia  and  Ohloaso 
Braaeh  OMeo.  11311  Bread  war.  Haw  Yark. 


Fred.    M.    Smith, 

70  SOUTH  8TRBBT, 

AUBURN,    NEW    YORK, 

Aaetlanear,     Appralaar     aad     Ne(otlB|aa> 
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R.  J.  Jacobs  &  Co-., 


«l  MBW  STRBBT, 


MBW   yOBK. 


Mamlxn  of  tha  New  York  Stock  Bzchun. 
Or«*n  Id  Btoeksuid  Bonda  ezeootod'on  cooimlMtoa 


J 


as.  H.  Oliphant  &  Co., 

BANKEIMt  AND  BROKERS. 

20  Broad  Street,  New  York, 

TlI.IPnoNk  No.  S»07  COKTLANDT. 
JAS.H.  OLIi-HANT.  WM.  J.  MATHMOK 

Aiypgn  I..  NORRIB,  Special  PAitner. 

BaHb«n  N.  r.  autck  Rzohau..-<! 


WIL  M.  HABKIMAX,  Member  N.  T.  8to«k  Kaclnnse. 
OXjmBAaHiiLAif.  JB.     NicHOLA*  FiRH.  Speetal. 

Harriman  &  Co., 

■QOITAB1.B    BCILDIHG,    MBW    YORK. 

BANKERS  AND  BROKERS. 

VmUMt  a  e«neral  Baukuu  and  8t«ok  Bzolmi  ge 
Builneaa. 

Howard  Lapsley  &  Co.. 

no  KXCHANOK  COflRT,  ^.  V. 

TnuMt    a    Oanaral    Banking     and     Stook 
Exchange  Buiineif. 

AOOODirrS  of  H^\NK8  A:  BANKKKS  80LICITBD, 

DTTEBEST  ALLOWS!)  ON  DEPOSITS, 
ftawBT  O.  CAMPBCLL.    )  Members  N.  T.  Stock 

jTBOIIDIN  nAHHIHAK,  {  BzcbaDKe. 

H.  G.  Campbell  &  Co., 

BOND  AND  STOCK   BROKERS, 

11    Wall   Street, 

NBW  YORK. 


James  N.  Brown  &  Co., 

Bankers,  62  Cedar  Street, 

DEALERS  IN 

High  Urade  IiiTestiiieiit  BondsAStocks. 

I'NLISTEU  HKOVRITIES, 


W.   H.  Goadby  &  Co. 

BANKERS    AND    BROKBRS, 
HO.    34    BROAD      STREET, 

N«w    York. 

Hatch   &   Foote, 

BANKKKS, 

Mo.  8  NASSAU  STREET,  NEW  YORK. 

INVESTMENT   SECURITIES. 


Oilman,     Son    &    Co., 

BANKEB8, 

HO.  63  CEDAR  STREET,  N.  Y. 

!■  addition  to  a  Oenersl  Banking  Bnilnan.  Bai 
ad  Bell  OOTarnment  Bonda  and  InTaetmant  8» 
arlUea. 


Wood,   Huestis   &  Co 

HI  Pln>   Ntreet,  New  York  City. 

OOUCmiSSlON    RROKEBUI 

AND   DBALICRS  IN 
INVESTHIENT    SBOVRITIBB. 

0.  H.  HDR8TI8 

Olember  N.  T  atoak  Bzohanse.) 
L.  M.  SWAN. 
K.  U.  I^DD.JB., 

(Member  N.  Y.  Stook  Ezcbawte.) 
General  Partnera. 
.■    n  WM«o.  Boeolal  Partner. 


Goldman,  Sachs  &  Co., 

BANKERS  AND  BROKERS, 

HBMBBKS  OF  NBW  YORK  STOCK  EXCHANaB 

No.  81  Nassau  Street,  New  York  Ctty. 

COMMERCIAL  PAPER  A   SPECIALTY 

DBALiBRS  IN 
INVESTinBNT    SECURITIES. 

Taintor    &     Hoit, 

BANKERS. 
NO.  to  WALL  STREET,  NEW  YORK 

( fk»emben  New  York  Stock  GxchaaKe.) 
.ftoeka  And  Bonds  bonkbt  and  Sold  on  oommtasioK 
tr  Oaab  or  on  UarKln- 

INVWSTMBNT    SKrinRITlBS. 

WM.  FAHHCSTOOK.   T.J.  MUHrORD.  R.  B.  D0D8OX 

(Member  N.  T.  Stock  Kx.) 

Fahnestock    &   Co., 

BKOKZBS  AKO  D£ALEBS  IN 

INTESTMENT    SECUEITIF.8, 

2    WALL  STREET. 


Joh 


n    H.   Davis  &  Co. 

BANKERS, 

No.    10    WALL.    ST.,   NEW    YORK. 


Orders  for  Stocks  and  Bonds  ezecnted  at  ali 
EzcbanKes.  Bapeclal  attention  idTen  to  snppl;lu|| 
nucb-clasB 

INVESTMENT    SECURITIES. 


Parkinson  &  Burr, 

BANEBRS  AND  BROKBRS. 

60  BROADWAY,        •       NEW^   YORK. 

BOSTON  OFFICE,  33  STATE  ST. 

Members  of  tbe  New  York  and  Boston  Stook  Bz. 

cbanKea.    Private  wire  between  the  two  offices. 

Information  triven  In  regard  to  all  Boston  secnrlUea 

and  quotations  furnished. 


Charlis  a.  Maot.  Jel. 
Member  N.  Y.  Stook  Bz. 


Fbaiiois  H.  maot.  Jb- 

WiLIiIAll  HIBBHRT. 


Macy  Brothers  &  Herbert, 

BANKERS     AND    BROKERS, 

No.  II  Pine  Street,  New  York. 


Fred.  H.  Smith, 

HO.  8  BROAD  STREET,  NEIV  YORK. 

STOCKS  AND  BONDS. 

MABOIlf    AOOOrtTTB     BOLIOITED. 

INTBRBST  ALLOWED  ON  BALAN0B8. 
Market   Letter   on     Application.     Correspondenc* 

Isrited.    Batabllshad  1888. 

All  ataaaas  of   Untlated   Securities    and   Traction 

Htock.  Bouffhtond  Sold 


Bank  and  Trust  Company  Stocki 
New  York  and  Brookivn 

BOVUHT  AND  SOLD. 

CLINTON   GILBERT 

a  W  A  I.L  ST..  NEW  YOR  K. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD.  President. 


Assets  (Marliet  Values)  Jan.  1. 18»». . .  .$a7.oeA,eo2  40 
Liabilities  (N.  J.  and  N.  V.  Stanoard)..  61.T02.tl2  «« 
Sarplus 6,384.189  71 

POLICIIS   ABSOLCTELY    NON-rORFBrTABLB   AFTBR 
SKCOND  TEAR. 

In  OASi:  or  lapse  tbe  Insurance  is  continceo  in 
ORCB  as  long  as  tbe  value  of  the  Puller  will  par  f"n 
r.  If  preferrei.  a  Cash  or  Paid-up  Poller  Value  Isal- 
uwed. 

Alterthesecond  year  Policies  are  iNOONTsaTABLa, 
and  all  rettrtctions  an  to  residmicf,  travel  or  occupa- 
ivn  are  rewiowd. 

Tbe  Company  atirees  in  the  Policy  to  Loan  up  to 
the  Ca>h  Surrender  Value  when  a  satisfactory  as- 
slffnmeot  of  the  Poltcyts  made  as  collateral  security. 
Losses  paid  Immediately  upon  comoletion  and  ap- 
proval of  proofs. 


James   K.  Hatmaker, 

RAILROADandFIMMHCIAL  EXPERT 

30  St.  James'a  Saunre,  S.  W„ 
LONDON. 


ittsttvawjcje. 


OFFICE  OF  THE 


ATLANTIC    MUTUAL 
INSURANCE  CO. 


New  York,  January  24, 1899. 
The  TruBtees,  In  conformity  with  the  Charte ; 

of  the  Company,  submit  the  following  itate- 

iiient  of  Its  affairs  on  the  Slst  of  December 

1898: 

Premiums  on  Marine  Kisks  from 
Ist  January,  1898,  to  Slst  De- 
cember, 1898 $3,056,55508 

Premiums  on  Policies  not 
marlced  off  Ist  January,  1898.     1,238,340  83 

Total  Marine  Premiums $4,294,895  91 

Premiums  marked  off  from  1st 
January,  1 898,  to  Slst  Decem- 
ber, 1898 $3,327,34007 

Losses  paid  during 
tlie  same  period, 
(less  salvages, 
etc.) $1,507,565  36 

Returns  of 
Premiums 
&  Expen'a. $659,421  05 


The  Company  has  the  follow- 
jnj;r  Assets,  viz.: 
Uniled  States  and  City  of  New 

York  Stook :    City  Banks  and 

other  Stocks $7,437,039  00 

Loans  secured  by  Stocks   and 

otherwise 1,167,000  00 

Keal  Estate  and  Claims  due  the 

Company,  estimated  at 899,931  65 

Premium  Notes  and  I'illa    Fie- 

ceivable  956,16143 

Cash  in  the  hands  of  Euroiiea:i 

hankers  to  pay  losses  under 

policies   payable    in  foreign 

countries  229,79338 

Cashin  Bank 184,997 73 

Amount $10,874,9:23  22 


Six  percentintereston  the  outstanding  cer- 
tificates of  profits  will  be  piiid  to  tlie  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  seventh  of  Febru:iry,  next. 

The  outstanding  certiflcates  of  the  issue  of 
18'.)3  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  tlicir  legal  representatives,  on  and 
after  Tuesday,  the  seventh  of  February  next, 
from  wliii  h  date  all  Interest  thereon  will  cease. 
The  certiflcates  to  be  iiroduced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  Slst  December,  1898,  for  which 
certiflcates  will  be  issued  on  and  after  Tues- 
day, the  second  of  May,  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Seeretkry. 


TRUSTEES: 
Gustav  Amsinok,  John  D.  Hewlett, 


Charles  D.  Leverloh, 
Leander  N.  Lovell, 
W.  H.  H.  Moore, 
Charles  H.  Marshall, 
George  H.  Maoy, 
Levi  P.  Morton, 
Frederic  A.  Parsons, 
George  W.  Qulntard, 
John  L.  Rlker, 
A.  A.  Raven. 
N.  Denton  Smith, 
Lawrence  Turnure. 
Gustav  H.  Schwab, 
■William  C.  Sturges, 
WilUam  H.  Webb. 


Joseph  Agostinl, 

Vernon  H  Brown, 

Waldron  V.  Brown, 

William  B.  Boulton, 

Francis  M.  Bacon, 

CcorgeCoppell, 

J  oscph  H.  Chapman, 

James  G.  De  Forest. 

William  E.  Dodge, 

Everett  Frazar, 

Edward  Floyd-Jones. 

Horace  Gray, 

Anson  W.  Hard, 

Clifford  A.  Hand, 

Henry  E.  Hawley, 

"^    A.  A.  RAVEN,  President. 
F.  A.  PARSONS,  Vkc-Pres't. 
CORNELIUS  ELDERT,  zd  Yiee-Pret'L 
THEO.  P.  JOHNSON.jd  T'»ce-P»-e<'t 


ftitattrial 


Quolalion  ^upp'emeril  (Montw^     Street  Railway  Supplement  (^MmiiaB^ 
Investors  Supplement  (Q«arteH)i)     State  and  CiU)  Supplement  (^Mm^ 

Tin  (BaMrad  AeoonUaxto  Aet  of  (oncreu,  la  Uu  r««r  1999,  b^  the  William  B.  Daju  Oompavt,  la  Uia  oOoa  of  the  LIbrmrtmn  of  OooKraa*.] 
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CLBARTNO  H0U8S  RETURNS. 
Th*  foUowlag  Ublo,  nuida  ny  bjr  tolagraph,  etc..  indieat«a 
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over  ins  la  91-0  par  oant.  TbeeBoaBBOTBr  1887  raaohBa  Ol** 
per  oant.  and  making  oompariaon  with  18M  the  gala  ia  Been 
to  ba  51*7  cMtr  cent. 


I  ««).oat.n* 


lta»C 


l,4M.4TM«a 

BTfl^MB 
•  l«Jw 


tlBi. 


itv.avB.si? 

>M.1>«.«4> 


sssss 


tnjDOo 


I.TK 
IJHI 

um'Jm 
mSm 


>8jNB,rn 

10.MIJM 

4.11$  «; 
twii.aa 


um:. 


laiiB* 


iu».»a> 


^ 


i>l»JBH 

i.uB<e« 

BaB.410 
»B10 


.TBI 

lea.oM 
mtttf 

TI.M««B* 

i.iMj».wr 


t.7W>M 

IB 

i4iB*.ai* 


•>B 


rn.nB.Mt 


lB.UIkM4 


MsjaM.4»4 

i«tj»a.T» 


MUtBII 
1.TM.0I1 

liaaBM 
i.awjai 

8*«k4<l 
•7i.l<v 
»*.  - 


ll«.l«.<i.T10 

ia».«BMU 

IMMiMu 
11 


r.Ont. 


+iiro 

+4T-» 
■+99 
-14 

«J 
.1 


MMUM 
BAK.bte 
»A«.7M 


SaSa 

W4.;Bt 


>BLUt.aM 
l.«l«Mt 
i.«aB>4a 

t.a«M<«7 
i.U44a 

BtaMa 
i.oui.aM 

Mtjai 

tUM 

1 


lt,lSB.m 

tl.«iOM« 

M'l.tM 
tJU»A11 
(.MI.BOO 

"-&>% 

BBUBI 

3m3 

>*T.ne 

UT.W1 

7.1t7.Ml 

•.atfWt 

tM7.M0 

IMWMl 
WO»,»B> 

1.1 


VTtjm 


4)ta7< 
*aB,ui)« 

ta>."ii 


MClBBJtft 

l.TOt.Wt 


^ 


•lai 


~«T.«B«  ITO 


klatala. 


»  PaMloaUoa  B»«oaM— «. 


~hSF» 

Pl 

-(■lei) 
-»i 
-»■» 
tr» 

+4^7 
•t-7-l 

•(•7U 

-ax 
-r»i( 

'tau* 
■ran 

♦«»l 

VSi 

♦•a 

-4-a 

■fBat 


+B4B 

-at.1 


4-1.1 

-IT, 

+r» 

+IIT 
111-* 
4'10'4 

+ir» 

-ax 

+♦«•» 

+aii-l 

-41 
■t-SiX 
4-lir<4 

.f4a-i 
-*?•« 

-71 

+»»a 

.fit* 

TaT 

-B7-» 


UBT 


•ST.TIAM6 


litauT.aM 


B»B.«TO 
4M.0U 
UO.00* 
ia»7a 


8t.oui.taa 

.l«B«S» 


aiBi^aet 
l.ist.«a« 

^TiiSS 

il4.TT« 

V4«a 

IOH*4t 


»jaot.—a 
mjnt.a»» 

«J7».T»0 

a.TT7.«aB 

1.0(8,  KM 

r7a7,i*4 
a.ou.i7< 

1,911.0*8 
l.t«».St4 

i,iaai4aa 
iMa.ui 
Bia.«ai) 
»a4m 

r&W 

4U9t« 

t4*.ISl 

MtjaB 


•7a»^aB» 

1.10«.7l8.«t« 

W74l,4«« 

T.4B».771 
l.«M.8«l 

77lii74 
MS  TIB 


aBl.M&t«l 

ujtn.itt 

•.WMBl 
riM,7i8 
1  nil  nan 

TSlTii 
_       »tl,4W> 

•M,si».»aH 

eT.lTS.MIB 

4,i>4<.goo 

II.S-«,U4I 

i.5v«.4Sa 
i.4«4,aao 
t.M4,ia'« 

i.«aa.M* 

t.l»7,l48 

liM.tB7 

eil«.»tT 

1I3.0M.9M 

10B.»Ol«8S 

l,l»t.MB 

l.M»MT 

l.S74.00a 

TMJTI 

«0O,67B 


Jm.oiB 

na.4M 

aiM.ta7 


IMaM.BU 

UM.TTB 

t;aaa.4M 

•(>0,000 

477  jaa 

4T7.T00 
e8t,Ul 
iMMt 


•.TOOwttT 

1:1838 

S40.U8 
tlBJM 
at»,04i 

aojrst 


M,8it.ua 

t4.0W.lU 
t,14a.0»7 

I.048.TT7 

l.*«e.ia« 

lin.aea 

[t6««.MT 
f.»Ot.19» 

i.«74joe 
i.ea«.4M 

l>8018B 

B11.MT 

448.0tB 
MS.Ul 
877.aM 

tTil»«7 

tT».os! 
era  MB 


aa.7M.4T0 

,o>7.iiio.ai» 


4Ta,saa.oa4 

lo.Kae.tti 

7.at»MB 

laiAJBl 


aa.a44.714l   «.M*M 


896 


THE    CHRONICLK 


',  P'f 


THE  FINANCIAL  SITUATION. 
The  week  has  been  conspicaous  in  Wall  Street  for 
striking  irregularity  in  the  course  of  the  stock  mar- 
ket. Monday  a  severe  reaction  set  in  on  the  Ex- 
change, and  Tuesday  it  assumed  almost  the  character 
of  a  semi-panic,  in  which  all  classes  of  stocks  partici- 
pated to  a  greater  or  less  extent.  There  seemed  to  be 
no  special  cause  for  the  decline  except  that  prices  were 
top-heavy,  having  been  advanced  by  speculators  be- 
yond present  conditions  of  value  on  the  anticipation 
of  future  advantageous  movements  yielding  increased 
earnings  and  increased  dividends — an  anticipation 
which  has  remained  unrealized.  Weak  holders  were 
consequently  easily  discouraged  and  dislodged  under 
the  influence  of  heavy  sales  made  to  depress  prices, 
uncovering,  as  they  did,  all  thinly-margined 
accounts.  The  liquidation  was  likewise  in  some 
measure  stimulated  by  the  character  of  the 
loan  market.  For  although  money  has  been 
easier,  this  situation  only  apparently  favored  the 
weak  holder^  because  in  his  case  accommodation 
has  become  harder  to  get,  as  evidenced  in  the  fact 
that  margins  demanded  on  collaterals  have  grown  dis- 
tinctly broader  than  they  were  a  short  time  since,  and 
especially  on  applications  of  more  needy  borrowers. 
Coal  stocks  were  probably  the  least  affected  by  the 
demoralization,  while  Brooklyn  Rapid  Transit  and 
Traction  stocks  were  the  greatest  sufferers,  though 
even  a  few  railroads  showed  large  declines.  Perhaps 
a  greater  surprise  than  the  foregoing  is  that  on  the 
following  day  the  whole  face  of  affairs  changed. 
Whereas  during  the  first  two  days,  and  especially  on 
Tuesday,  sentiment  was  wholly  pessimistic,  on  Wed- 
nesday a  decidedly  buoyant  feeling  prevailed  and 
large  recoveries  in  prices  were  established.  Since 
then  the  feeling  has  been  more  quiet,  the  close  yes- 
terday showing  continued  irregularity.  Conditions 
which  permit  of  these  intermittent  flushes,  alternate 
chill  and  fever — a  state  that  has  prevailed  now  for 
weeks — evidently  indicate  a  deeper  than  a  surface 
cause  and  are  not  favorable  to  and  do  not  encourage 
investment  buying. 


and  that  his  bill  is  simply  tlje  outcome  of  that  envioui 
spirit  which,  if  allowed  to 
down  every  successful  Indus 
most  earnestly  commend  Mr 
Roosevelt's  serious  consideration. 


The  circumstance  that  the  pressure  was  most  se- 
verely felt  on  Monday  and  Tuesday  and  most  easily 
yielded  to  by  the  R^pid  Transit  and  Traction  stocks 
points  to  a  feature  in  the  situation  which  is  no  doubt 
to-day  a  very  prominent  source  of  public  uneasiness. 
We  referred  to  it  last  week  in  speaking  of  the  Ford 
Franchise  Tax  bill.  We  do  not  mean  that  bill  alone; 
we  have  more  in  mind  the  spirit  which  produced 
that  bill,  the  same  spirit  that  antagonizes  every  at- 
tempt by  a  combination  of  capital  to  build  up  a  suc- 
cessful business.  If  Mr.  Ford  has  been  cor- 
rectly reported,  he  exposed  Monday  night  the 
animus  which  gave  birth  to  the  measure  which 
bears  his  name,  and  its  possibilities,  not  of  good,  but 
of  evil.  In  an  address  delivered  at  that  time  before 
the  People's  Institute  at  Cooper  Union  he  is  reported 
to  have  uttered  these  words :  "  I  venture  to  say  that 
the  attorneys  of  the  corporations  haven't  waked  up 
to  the  possibilities  of  the  bill  [the  Ford  bill]  yet. 
They  will,  however,  and  you  will  see  the  stocks  of 
these  corporations  going  down.  There  will  be  a  cry 
of  '  sell  short '  when  it  comes  to  the  Metropolitan, 
the  Third  Avenue  Road,  Consolidated  Gas  and  other 
such  stocks."  If  those  are  Mr.  Ford's  ideas,  they 
how  that  he  is  in  league  with  the  destructionists, 
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have  its  way,  will  strike 
;rial  venture.  We  would 
Ford's  words  to  Goveraor 


An  illustration  of  this  woik  of  demolition  now  in 


progress  is  the  Texas  Anti-trust  Bill.  We  have  sev- 
eral times  referred  to  that  Jneasure  and  refer  to  it 
now  because  this  week  in  the  Texas  Senate  a  gro- 
tesque amendment  has  been  added  to  the  bill  that 
serves  to  bring  out  in  stronger  light  the  desolating 
character  of  the  principle  oi[ which  it  is  framed.  The 
amendment  was  passed  a^ost  unanimously,  and 
places  the  Associated  Press  i^  the  category  of  trusts; 
indeed  every  corporation,  co-partnership,  firm  or  in- 
dividual which  may  gather  items  of  news  for  sale  is 
put  under  a  ban.  As  is  well-known,  the  Associated 
Press  is  simply  a  body  of  individuals  which  gathers  in- 
formation from  all  partp  of  the  world  for 
the  benefit  of  those  newspapers  that  are  included 
within  its  membership.  The  Association  does  not 
give  this  news  to  any  newspapers  except  such  as  are 
members,  and  it  admits  only  such  members  as  it 
chooses.  There  have  at  times  been  two  organizations 
of  that  character  existing  contemporaneously,  and 
the  field  is  so  entirely  open  that  nothing  except  brains 
and  money  prevents  the  formation  of  other  like  asso- 
ciations. All  then  any  body  of  men  that  feels  aggrieved 
at  the  existing  condition  of  things  has  to  do,  is 
to  organize  and  employ  correspondents,  covering,  as  it 
chooses,  either  one  county  or  one  State  or  one  country 
or  every  part  of  the  two  hemispheres,  and  so  set  up  a 
rival  concern. 

But  apparently  the  people  of  Texas,   unless  they 
can  have  their  news  served  alike  in  every  newspaper 
in  the  State,  are   determined  not  to  have  anything 
published  that  is  newsy,  desiring    we    presume  to 
confine  the  press  and  themselves  to  clippings  from 
the   cyclopedias.     No    more    able    and    enterprising 
journals    are    to-day    issued    anywhere    than    Texas 
produces,    but    the    Legislature    proposes    to    bring 
down  the  best  to  the  level  of  the  worst,  ruling  out  as- 
sociated press  organizations  and  even  individuals  who 
gather  and  sell    news,    by    adjudging    them    mon- 
opolies,    "subject    to    all    the     pains     and     pen- 
alties provided  in  this  Act,"  unless    forsooth   such 
associations  or  individuals  "  sell  to  or  exchange  with 
newspapers  not  members  of  said  associations  any  news 
items  or  press  despatches  "  gathered  or  purchased  by 
them.    In  other  words  success  is  criminal  and  must  be 
condemned  not  only  to  carry  its  own  burdens  but  be 
yoked  with  incompetency.      Such  requirements  sug- 
gest that  the  Texas  law  even   yet  needs  one   more 
amendment  to  bring  out  its  spirit  fully  and  make  it 
complete  and  thoroughly  comprehensive  along  the 
lines  the  Legislature  has  established.     Let  it  be  en- 
acted that   "any   man   who  happens  to  have  more 
brains    or    capital    or    energy    than    his     neighbor, 
and    who    refuses    to    divide    his    surplus    among 
his    townsmen   so    that    each    may  have    the   aver- 
age   quantum    for    use    in    the    struggle   for    ex- 
istence,   and    also    that    every    man    who   having 
eo    distributed    shall     use    his     portion  more    ad- 
vantageously than  his  neighbor  and  make  it  more 
productive,  be  adjudged  a  monopolist."    With  that 
short  and  simple  addition  the  Texas  people  can  say  of 
their  law,  as  Mr.  Ford  is  reported  to  have  done  in  his 
address  at  the  Cooper  Union  Monday  night  respecting 


Mat  is.  18Nl> 


THE    CHRONICLE. 


89 


"kis  meMiire,  that  "the  nethod  of  my  bill  u  so  effect- 
ive in  its  terms  and  scojfe  as  to  be  without  precedent 
in  the  United  States;  lut  I  venture  to  say  it  will 
he'eafter  be  a  precedeit  for  every  State."  What  a 
nolle  ambition  !     What  t  glorious  outlook  !  ! 


The  extremely  artificid  state  of  the  exchange  mar- 
ke:  all  the  year  through  us  found  illustration  in  the 
mcTement  of  gold  to  th«  United  States  through  San 
Francisco.  We  have  not  received  our  official  figures 
for  April  as  yet;  but  the  matter  is  called  to  mind  to- 
day  by  the  high  rates  of  exchange  that  have  ruled  in 
New  York  of  late  (very  lear  the  gold-export  point), 
and  yet  there  have  bem  during  the  last  seven  days 
both  arrivals  of  gold  at  ?an  Franciseo  and  shipments 
of  gold  for  that  point,  all  from  Australia.  Last 
Satarday  the  Moana  arrived  at  the  port  named 
with  £150,000  (say  t75C,000),  and  on  Wednesday  there 
was  shipped  from  Sydney,  N.  3.  W.,  for  San  Francisco 
by  the  Alameda  £150,040  (say  1750,000)  gold.  Since 
the  first  of  January  thtre  have  been  monthly  arrivals 
*K^*S*ting  an  average  of  about  two  million  dollars, 
and  the  above  shows  that  the  movement  is  still  kept 
np.  The  same  thought  finds  further  support  in  the 
gold  arrivals  at  New  York  every  week.  They  are 
small,  to  be  sure,  but  would  not  be  continued  and 
constant  unless  they  were  profitable;  that  is  to  say,  if 
to-day  foreign  trad*  conditions  controlled  the  rates 
for  foreign  exohang«  and  the  rates  were  as  high  as 
they  now  are,  imports  of  gold  at  New  York  and  San 
Pranoisco  would  step.  Yet,  although  they  do 
not,  we  are  told  tkat  our  large  trade  balance 
has  all  been  settled  for  with  securities,  and  that  gold 
exports  from  New  York  are  a  certain  event  during 
the  summer.  We  place  no  reliance  whatever  in  such 
forecasts;  our  information  all  goes  to  show  that 
there  is  still  in  Europe  considerable  American  money, 
and  nnleaa  some  disturbance  of  affairs  occurs  at  pres- 
ent unforeseen,  gold  exports  from  the  United  States 
will  not  be  an  event  of  1899. 


More  than  the  usual  interest  has  been  manifested 
ia  the  May  report  of  the  Agricultural  Bureau  at 
Washington  on  the  condition  of  the  growing  wheat 
erop.  The  report  was  made  public  after  the  close  of 
business  on  the  10th,  and  its  influence  as  far  as  Stock 
Exchange  values  are  concerned  has  been  on  the  whole 
aasuring.  Prom  this,  however,  it  must  not  be  sup- 
posed that  the  report  reflects  an  absence  of  dam- 
age to  the  crop.  The  feeling  of  satisfaction  is 
baaed  on  the  fact  that  the  further  impairment 
of  condition  during  the  late  month  is  found  to 
have  been  on  the  whole  comparatively  slight,  where- 
as it  was  feared  it  might  be  very  great.  The  Bureau 
makes  the  general  average  of  condition  76'2  May  1, 
against  77-9  on  April  1,  a  decline  ai  less  than  two 
points.  At  76*2  the  average  compares  with  86-5  on 
the  correcponding  date  in  1898  and  with  80-2  on  May 
1  1897.  Moreover,  the  Bureau  says  that  the  mean 
•f  the  averages  on  May  1  of  the  last  ten  years  has  been 
80*9.  It  was  thought  until  recently  that  increased 
•erMge  wonld  count  as  a  considerable  offset  to  the 
lots  from  impaired  condition.  The  area  devoted  to 
wheat  at  the  time  of  the  sowing  of  the  seed  last 
antonn  did  show  a  very  large  addition,  but  on  ac- 
count of  the  severity  of  the  winter  a  consider- 
able portion  has  now  had  to  be  plowed  up  (about 
four  million  acres),  leaving  the  acreage  under  culti- 
vation on  May  1  only  25,900,000  aores,  or  but  slightly 


in  excess  of  the  area  of  winter  wheat  harvested  last 
year.  The  most  decided  drop  in  condition  daring  the 
month  was  in  Illinois,  where  the  average  now  is  54 
against  74  a  month  ago;  Michigan  also  suffered  a  con- 
siderable shrinkage,  but  aside  from  these  two  States 
the  further  losses  have  been  small.  Still,  in  the 
whole  of  the  Central  Western  belt  a  greatly  reduced 
yield  as  compared  with  last  year  must  be  looked  for- 
ward to.  In  Ohio  the  condition  stands  at  82,  just 
the  same  as  in  May  of  last  year,  but  for  Indiana  the 
figure  is  68  against  87,  for  Illinois  54  against  86,  for 
Missouri  65  against  88,  for  Kansas  64  against  105, 
and  for  Michigan  60  against  95.  On  the  other  hand, 
in  California,  where  the  crop  in  1898  was  almost  a 
complete  failure,  the  promise  is  exceptionally  good 
this  year,  the  condition  the  last  month  having  fur- 
ther improved  three  points,  raising  it  to  96,  as  against 
but  26  in  May  1898. 


The  state  of  the  iron  and  steel  trades  is  a  subject 
which  is  now  being  watched  by  an  increasing  number 
of  interests.  Not  only  will  the  developments  there  have 
an  important  bearing  on  our  domestic  and  our  foreign 
trade  alike,  but  the  matter  comes  directly  home  now 
to  a  large  number  of  persons  who  deal  or  invest  in 
the  shares  of  the  companies  controlling  properties  in 
that  industry.  In  a  subsequent  article  we  show  the 
extent  and  magnitude  of  the  iron  and  iteel  combina- 
tions which  have  recently  been  formed  or  announced 
as  in  prospect.  It  will  be  observed  that  they  repre- 
sent an  enormous  share  capital.  Hence  the  fact  that 
the  iron  and  steel  trades  contini^  to  manifest 
great  activity  and  prosperity  is  a  circumstance 
of  much  moment.  The  "  Iron  Age "  gives  this 
week  its  monthly  compilation  of  the  number  of  iron 
furnaces  in  blast,  with  their  weekly  capacity,  and 
this  shows  a  new  high  record  established.  In 
other  words,  during  April  the  number  of  active 
furnaces  was  increased  by  12,  adding  4,349  tons 
per  week  to  the  weekly  capacity,  and  raising  the 
number  to  217  and  the  gross  weekly  capacity  to  250,- 
095  tons.  Since  March  1  there  has  been  an  addition 
of  21,900  tons  per  week  to  the  product,  being  at  tha 
rate  of  U  million  tons  a  year.  At  250,095  tons  per 
week,  aggregate  production  is  at  the  rate  of  13,000,- 
000  tons  per  annum.  In  the  whole  history  of  the 
iron  trade,  the  yearly  out-turn  has  never  previously 
fatohed  even  twelve  million  tons,  the  make  of  iron  in 
1898  (the  largest  ever  attained)  having  been  11,773,- 
934  tons. 

The  most  significant  fact,  however,  in  connection 
with  the  present  steadily  rising  product  is  that  sim- 
ultaneously stocks  continue  to  diminish.  We  re- 
ferred to  this  feature  in  previous  months,  but  the 
movement  still  continues  in  progress.  The  "Age" 
reports  the  total  of  furnace  stocks,  sold  and  unsold. 
May  1  at  280,708  tons,  against  311,963  tons  April  1  and 
544,024  tons  last  December,  while  the  stocks  of  war- 
rant iron  held  May  1  were  86,500  tons  against  109,700 
April  1  and  160,800  Dec.  1.  The  "Age"  thinks  the 
indications  are  that  the  iron  mariiets  are  again -reach- 
ing a  critical  period,  and  says  it  will  require 
tact  and  forbearance  on  the  part  of  producers 
and  consumers  alike  to  prevent  another  sharp 
advance.  It  says  leading  producers  are  "sold 
up "  for  the  third  quarter  and  many  beyond  that 
period.  Of  course  radical  advances  are  to  be 
avoided  if  possible.  If  carried  to  extremes,  serious 
advene  effects  on  the  dom*Btic  and  foreign  trada 
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tiikt  might  follow.  We  notice  that  in  » letter  writ- 
ten by  Andrew  Carnegie  and  printed  in  the  "  Iron 
Trade  Review,"  Mr.  Carnegie  takes  a  very  hopeful 
view  of  the  future,  and  in  diicassing  the  foreign  de- 
mand points  oat  that  prices  on  the  other  side  are  still 
advancing,  suggesting  that  even  at  present  prices 
the  United  States  may,^so  long  as  this  situation  lasts, 
find  a  market  abroad  for  considerablelquantities  of  iron 
and  steel. 


Conferences  of  our  railroad  managers  with  the 
members  of  the  Inter-Stato  Commerce  Commission 
are  evidently  becoming  a  regular  feature  of  affairs. 
We  have  already  referred  to  some  of  the  previous 
meetings  of  this  character.  This  week  there  have 
been  two  other  meetings,  between  fifty  and  sixty 
representatives  of  the  roads  being  present  at  that  of 
the  Western  lines  on  Wednesday  and  about  twenty- 
five  at  that  of  the  Southern  lines  yesterday.  As 
on  former  occasions,  the  results  seem  to  have 
been  highly  satisfactory.  No  conclusion  was 
reached  at  the  first  meeting  on  the  question 
of  relative  rates  on  import  and  export  traffic,  which 
has  been  a  troublesome  one  for  some  time,  the  matter 
being  referred  to  the  Western  Traffic  Committee,  with 
instructions  to  devise  a  plan  and  submit  it  to  the 
trunk-line  managers.  In  other  respects  the  outcome 
fully  met  expectations,  and  those  attending  the 
gathering  expressed  themselves  as  well  pleased  with 
what  has  been  accomplished.  Ab  we  have  before 
pointed  out,  these  conferences  are  in  every  way  to  be 
encouraged.  They  are  proving  highly  beneficial.  One 
evidence  of  this  is  that,  notwithstanding  some  slight 
special  disturbances,  rates  as  a  whole  thus  far  in  1899 
have  been  better  maintained  than  has  been  the  case 
for  years.  They  are  also  very  useful  in  promoting 
harmony  among  the  roads  themselves  and  in  bringing 
the  roads  more  closely  in  accord  with  the  Inter-State 
Board. 


The  market  for  money,  though  active,  has  been 
easier  this  week,  and  had  it  not  been  for  more  or  less 
disturbance  caused  by  shifting  of  loans  incident  to 
the  violent  liquidation  in  the  stock  market  early  in  the 
week,  doubtless  a  lower  average  for  call  loans  would 
have  been  recorded.  Considering  the  fact,  however, 
that  the  borrowing  is  very  largely  on  call  and  that 
considerable  money  is  required  for  financing  new 
corporations,  the  average  of  4  per  cent  for  the  week 
will  not  be  regarded  as  high.  Money  on  call,  repre- 
senting bankers'  balances,  has  loaned  at  the  Stock 
Exchange  during  the  week  at  6  per  cent  and  at  2^  per 
cent,  averaging,  as  above  noted,  4  per  cent.  The 
higher  rate  was  recorded  on  Tuesday  late  in  the 
afternoon,  and  only  a  small  amount  was  loaned  at 
that  figure.  Eliminating  this  transaction,  there- 
fore, would  make  the  range  for  the  week  from 
4^  per  cent  to  2i  per  cent  and  the  average  would  be 
slightly  below  4  per  cent.  On  Monday  the  extremes 
were  4^  per  cent  and  2i  per  cent,  though  the  bulk 
of  the  business  was  at  4@4i  per  cent.  On  Tuesday 
loans  were  at  6  per  cent  and  at  3^  per  cent,  with  the 
majority  of  the  transactions  at  4^  per  cent,  there  be- 
ing a  good  demand  for  money  caused  by  the  decided 
fall  in  stocks.  On  Wednesday  the  range  was  from 
4i  per  cent  to  3  per  cent  and  on  Thursday  it  was 
from  4  per  cent  to  3  per  cent,  with  the  majority  of 
the  transactions  each  day  at  4  per  cent.  On  Fri- 
day loans  were  made  at  4  per  cent  and  at  3^  per  cent. 
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mixed  Stock  Exchange  secirity  are  freely  offered 
on  the  basis  of  3@3^  per  cei  t  for  sixty  to  ninety  dfiys 
and  4  per  cent  for  four  mon  ths,  or  for  longer  periods. 
Even  where  the  collateral 

paying  listed  industrial  stock,  loans  are  made  at  4  per 
cent  for  four  to  six  month^;  but  much  consideration 
is  given  by  lenders  to  the  iame  of  the  borrower.  A 
loan  on  a  larger  proportion  pf  industrials  would  com- 
mand 4^@5  per  cent  for  fdur  to  six  months,  but  it 
would  require  to  be  very  wel  margined.  The  supply 
of  commercial  paper  is  not  sb  liberal  as  was  expected, 
and  city  buyers  are  disposeo  to  wait  for  larger  offer- 
ings and  better  rates;  consei^uently  business  is  some- 
what restricted.  There  is,  iowever,  a  good  inquiry 
from  the  interior.  Rates  areBj  per  cent  for  sixty  to 
ninety-day  endorsed  bills  rec^vable,  3|@4|  per  cent 
for  prime  and  4^@5^  per  cfnt  for  good  four  to  six 
months'  single  names. 


The  only  important  feature  in  the  European 
financial  situation  is  the  pendency  in  London  of  ne- 
gotiations for  a  Japanese  4i  per  cent  loan  for  £10,- 
000,000,  which  it  is  reported  will  be  offered  at  90. 
There  are  also  rumors  of  a  new  Eussian  loan.  The 
Bank  of  England  minimum  rate  of  discount  remains 
unchanged  at  3  per  cent,  but  the  Imperial  Bank  of 
Germany  has  reduced  its  rate  to  4  per  cent  from  4^ 
per  cent,  at  which  it  has  stood  since  February  31. 
The  cable  reports  discounts  of  sixty  to  ninety-day 
bank  bills  in  London  3|@2  3-16  per  cent.  The  open 
market  rate  at  Paris  is  21  per  cent  and  at  Berlin 
and  Frankfort  it  is  3^@3f  per  cent.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£20,422  bullion  during  the  week  and  held  £30,397,686 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  exports  of  £50,000 
to  the  Cape,  to  shipments  of  £260,000  net  to  the  in- 
terior of  Great  Britain,  and  to  the  import  of  £290,000, 
of  which  £260,000  were  bought  in  the  open  market 
and  £30,000  were  from  Australia. 


The  foreign  exchange  market  has  been  lower  this 
week,  claimed  to  be  influenced  in  some  degree  by 
offerings  of  bills  against  securities  bought  in  our 
stock  market  for  European  account.  It  is  fair  to  as- 
sume that  the  ending  of  all  suspense  regarding  the 
remittance  of  the  Philippine  indemnity,  which  was 
an  important  factor  in  the  market  until  last  week, 
has  exerted  more  or  less  influence,  especially  by 
inducing  sales  of  exchange,  which  were  speculatively 
bought  in  the  hope  of  supplying  the  expected  demand 
for  the  above-mentioned  remittance.  The  downward 
tendency  has  likewise  been  aided  by  the  absence  of 
important  inquiry  and  also  by  a  better  supply  of  com- 
mercial bills,  drawn  chiefly  against  grain  and  provis- 
ions. Another  factor  has  been  the  easier  tone  in  the 
London  discount  market.  The  decline  in  rates  for 
actual  business  this  week  has  carried  them  to  about 
the  figures  ruling  April  31,  when  the  demand  in  an- 
ticipation of  what  was  supposed  to  be  the  require- 
ments of  the  remitters  of  the  Philippine  indemnity 
became  distinctly  noticeable.  Rates  rose,  it  will  be 
remembered,  to  4  85J@4  86  for  long  and  4  87f  @4  88  for 
short  by  May  1,  or  fully  one  cent  compared  with  those  on 
April  21,  and,  as  now  appears,  the  advance  was  almost 
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whiHy  irithout  rewon,  the  exchange  for  the  Philip- 
pin*  indemity  remittance  having  nearly  all  been  pro- 
▼idei  for.  The  rteamBhip  Alameda  left  Sydney,  N.  S. 
W.,  «n  May  10  with  £160,0<0  gold  for  San  Prancisco. 
An  arriyal  of  gold  at  San  rrancisco  was  reported  last 
S»ta-day  of  £160,000  by  tie  Moana  from  Australia. 
ArriTBls  of  gold  at  the  NeT  York  Cnetom  House  for 
the  ireek  were  »a63,106,  of  which  f-JSl.eOO  were  from 
Europe.  Though  the  nominal  rates  for  exchange 
opened  on  Monday  withou:  alteration  at  4  8(4  for 
sixty-day  and  4  88|  for  sigh;,  there  was  quite  a  gen- 
eral reduction  on  the  following  day  of  half  a  cent,  and 
after  Wednesday,  when  Bwwn  Bros.  &  Co.,  Heidel- 
bach,  Ickelheimer  &  Co.  aid  Lazard  Frerea  reduced 
their  rates,  the  range  ww  from  4  85^  to  4  S^  for 
sixfey-day  and  from  4  87^  to  4  884  for  sight.  On  Fri- 
day a  reduction  in  the  highest  rate  made  the  range 
from  4  8{4  to  4  86  for  tha  former  and  from  4  87)  to 
4  88  for  the  latter.  lUtes  fjr  actual  business  opened  on 
Monday  unchanged,  compared  with  those  at  the  close  of 
Friday  of  last  week,  at  4  85i@4  85^  for  long.  4  871® 
4  87i  for  short  and  4  87J@4  88  for  cables.  On  the  fol- 
lowing day  there  wasa  redcction  of  one-quarterof  acent 
all  around,  to  i  80^4  8.^  for  long,  4  87@4  87i  for 
abort  and  4  87i04  87|  for  cables,  and  the  market  was 
weak,  influenced  as  abors  noted.  On  Wednesday  there 
was  a  further  fall  of  one-quarter  of  a  cent  in  long  and 
short,  to  4  84|@4  85  fsr  the  former  and  4  8(404  87 
for  the  latter,  while  oahlea  remained  at  4  87104  87], 
and  the  tone  was  easy.  The  market  waa  barely  steady 
on  the  following  day,  though  not  quoubly  lower,  and 
it  waa  steady  on  Friday.  The  following  shows  daily 
potted  rates  for  exohang*  by   some   of  the  leading 


drawers. 
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Th*  !■■*■!  «M  steady  on  Friday  with  rate*  for 
actual  basineaa  4  8ii04  85  for  long,  4, 6H^  87 
for  abort  and  4  87404  87|  for  cablea.  Comaflroial  on 
banks  4  844^4  84^  and  dooumenU  for  payment  4  83^ 
94.M4.  Cotton  for  payasent  4  63^^  88|,  ootton  for 
■coaptnace    4  H*i^  844    Md    grain   for    payment 

TtM following atatameat  girea  the  week's  movement 
ef  laooay  to  and  from  the  interior  by  the  Maw  York 
kaaka. 
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s»,tift,eM 
ss4.Ma 


jr.r.aaMB 


ei.Mt.eoo 
•11,000 


»4.411,S 
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11.000 
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With  the  Sub-Treasury  operations  the  reeolt  ia  aa 
follows. 


The  following  table  indicates  the  aaonnt  of  bnllion 
In  the  principal  Boropean  banks. 
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t.eae.000  101,7ftS.000 
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iii.au.ooo 
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03*^000 

16.SU.000 


4,4Sa,000 

it.sn,«oo 
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STBSL  AND  IRON  CONSOLIDATIONS. 

The  announcement  that  the  Carnegie-Frick  and 
allied  intereeta  in  the  iron,  steel  and  coke  business 
are  to  be  consolidated  is  not  a  matter  of  small  mo- 
ment. Taken  in  connection  with  the  other  great 
changes  in  the  personnel  of  the  trade  the  past  few 
months,  it  is  an  oocurrence  of  the  first  import* 
anoe.  This  will  prove  true  even  if  the  greater  con- 
solidation, the  consolidation  of  consolidations,  which 
certain  interesta  are  seeking  to  effect,  should  fail  of 
accomplishment. 

In  a  general  way  it  is  known  to  all  that  the  spirit  of 
combination  which  has  affected  American  industriea 
so  materially  of  late  has  found  lodgntent  among  the 
producers  of  iron  and  the  makers  of  steel.  It  is  only, 
however,  when  we  group  together  the  names  and  cap- 
italization of  the  companies  produced  by  these  consol- 
idations and  remember  that  each  one  of  them  ia 
counting  on  an  increaaed  output  through  an  invasion 
of  foreign  markets  if  possible,  and  then  note  the  steps 
taken  by  concerns  still  independent  to  extend  their 
field  of  operation,  that  we  appreciate  the  full  extent 
of  the  revelation  to  which  our  iron  and  steel  industry 
haa  been  subjaoted  the  lait  half-year. 

The  following  table  brings  together  the  chief  con- 
solidations of  iron,  steel  and  allied  interests  that  have 
gone  into  effect  or  been  definitely  arranged  and  ahowa 
the  amount  of  their  capital  stock  and  the  number  of 
companies  abaorbed  by  them: 

mroBTAaT  ooittouDATiaaw. 

«OafUa<  StoeJc. mm'* 


Foaanl  fltotf  0» Sav*.   t,  "9% 

( BUM*,  nOk.  Mc  .  6.000  too*  daUT.) 

AMT.  aiMi  a  WIN  .  .jaa.  la.'ee 

IM9  *.Mao80tona  ravlyi. 

Anar. 'naPloMOis....DMi.  la.'ee 
(taf  «o«,ogD  tea*  iMrty.) 

Haaiaaal  aiael  Oo Vob  37.  "SO 

(1 J80U888  iwajwftj.) 

AgJUal  Haoy  Oo....Apr.  14. '90 

i  a  at.  oo...iur   s.  'se 

B«plNra8.*««aO»..M«r.  14,  IW 

(Wl.oOT  Ma*  7«8riM 

Virgliita  L  o.  a  a  Co.   Jam.  Iflee 

(MO.UOO  tosa  pK  TMrlr.) 

o.  8.  OBM-trao  P.  a  r.Mar.  «,*ee 

(4M.000  ton  jtBrly.) 

HattonalTaba  Oo In  180« 

(( J*lvM)»t«a*  F«ar<l.> 

Hat.  Baa's  *  Stamp'c.Jaa.  3i;  '99 

Oanaata  etoal  Oo Mar    A.to 

(Rar  i.aooA«  toa*  T«ariT. ) 


Co* 


«r,ioo.ooo 

38.000,000 
33.000,000 
10,000,000 
87.000,000 


Prfftrrtil. 
<«eS3,3AS,&00 

(*)  8(),1M,000 

18,000,000 

36,000,000 

14,000,000 


(«) 


30,900,000 


3,500,000    (d)    3,000,000 


7,800,000 

1»,000,000 

30,000,000 

30,000,000 
138,000,000 
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80.000,000      18 


10.000,000 
*138,000,000 
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Total 8399,884.300      8353,403,80     *194 


'  Eftlmatad,  not  rot  aaaoeaaadi  taads  (I).    *  Tbere  are  alio  bond* 

a*  t»n«w;  <^  »n;ies.ooe;  iiiniwiilei  ( 
yOtaori 


I  (el  82,MI,00O:  «t)  8869,0001 

weaat oontolia— ua*  nalay >iof8 lar  le**  Iron  aad  it**!  la 
lafaotiuad  janxlacta  ara  the  (olwwins j  Ameiioan  Radiator  Oo., 
Wi  jBtanrrad,  9n,000,000;  tntsrnatlonal  Stoam 
ra^v  v»..  vinaiwd.  eiB,000,004>:  prafeRad.  813,900.000;  Preaaad 
e8MrOarOa.,aa«DOB,  818,900,0*0;  pr*f»mtd,  8i3.900.000;  Intof 
natloaal  BaalarOo.,  8l3o6,000:  total  oapltaUxaUoD,  $64,800,000. 
f  Ineladlnc  raUroadu,  ate. 

This  compilation  is  remarkable  in  several  respecta 
In  the  first  place  the  twelve  companies  concerned 
have  a  total  stock  capitalI»tion  of  more  than  I700,« 
006,000,  and  this  is  after  taking,  in  nearly  every 
instance,  the  amomt  of  stock  aotnaliy  outstanding  or 
amnged  to  be  isaned  and  not  the  total  issue  anther- 
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ized  by  the  articles  of  incorporation.  In  the  case  of 
the  Carnegie  Steel  Company  to  be  on  the  safe  side, 
we  have  estimated  the  issue  presently  to  be  made  at 
just  half  the  amount  talked  of  for  the  company  in  the 
daily  press.  If  we  take  600  millions  as  the  capitaliza- 
tion of  the  Carnegie  Company,  the  total  shown  by  our 
table  would  exceed  one  thousand  millions.  In  the 
second  place  the  incorporation  of  all  these  companies 
has  occuired  since  the  first  of  last  September.  The 
American  Steel  &  Wire  Company  alone  may  be  said  to 
date  back  a  few  months  earlier  than  this,  inasmuch 
M  seven  of  the  twenty  concerns  united  by  it  were 
first  brought  together  in  March,  1898,  by  an  Illinois 
company  having  the  same  name  as,  and  subsequently 
merged  in,  the  present  corporation.  In  the  third 
place  these  twelve  great  companies  have  absorbed 
nearly  two  hundred  existing  concerns  of  various 
kinds.  As  a  matter  of  fact  the  total  of  merged  com- 
panies is  not  fully  shown,  since  to  some  extent  they 
themselves  were  the  result  of  earlier  consolidations. 
Thus  the  Federal  Steel  Co.,  one  of  the  principal  of 
the  new  organizations,  figures  in  the  table  as  formed 
of  six  companies,  but  the  Illinois  Steel  Company,  one 
of  its  constituent  properties,  was  itself  a  consolida- 
tion. 

A  fourth  point  of  interest  is  seen  in  the  fact  that  a 
considerable  number  of  these  consolidations  have 
been  drawn  on  very  broad  lines  and  with  a  view  to 
the  highest  degree  of  economy  in  operation,  elimi- 
nating not  alone  the  middle  man  handling  their  raw 
material,  but  the  original  producer  of  the  raw  ma- 
terial. In  other  words,  the  plan  has  been  to  equip 
the  leading  companies  with  iron  mines  from  which  to 
get  the  necessary  ore,  the  transportation  facilities  to 
carry  it  (in  two  cases  railroad  lines,  as  well  as  steam- 
ships on  the  lakes,  are  provided),  the  furnaces  to 
smelt  the  ore,  and  even  in  a  measure  coal  mines,  coke 
ovens  and  lime  quarries.  The  map  in  The  Invest- 
OBS'  StJPPLBMENT,  ou  page  154,  indicates  in  graphic 
fashion  the  comprehensive  nature  of  the  property  of 
the  Federal  Steel  Company,  including  as  it  does  not 
only  manufacturing  plants  at  Chicago,  Joliet  and 
Milwaukee,  at  Lorain,  Ohio,  and  Johnstown,  Pa.,  but 
iron  mines  in  the  Mesaba  Range  in  Minnesota,  a  rail- 
road to  carry  the  ore  to  the  company's  docks  on  Lake 
Superior,  steamship  lines  to  carry  it  thence  to  the 
different  plants,  a  railroad  connecting  the  Chicago 
and  Joliet  plants  with  the  lake  and  the  railroads  en- 
tering Chicago,  coal  mines  in  Pennsylvania,  etc.  The 
American  Steel  &  Wire  Company,  barring  the  rail- 
roads, has  the  same  kind  of  facilities.  The  Republic 
Iron  &  Steel  Company  also  owns  extensive  coal  and 
iron  mines,  as  well  as  coke  ovens  and  blast  furnaces, 
to  supply  its  rolling  mills.  The  National  Steel  Com- 
pany, owning  blast  furnaces  and  rolling  mills  able  to 
supply  1,800,000  tons  of  steel  a  year,  has  within  a 
short  time,  it  is  stated,  acquired  iron  mining  inter- 
ests on  the  Mesaba  Range  and  also  coking  coal  in 
Pennsylvania.  The  American  Steel  Hoop  Company 
and  the  American  Tin  Plate  Company  are  closely 
allied  to  the  National  Steel  Company,  and  the  talk  of 
uniting  the  three  into  a  single  corporation  is  based  on 
the  appropriateness  of  making  the  manufacturing 
companies  independent  of  market  variations  as  re- 
gards the  raw  material. 

But  the  activity  in  the  production  of  iron  and  steel 
is  being  quickened  not  alone  by  the  great  consolida- 
tions. The  companies  not  included  in  these  are 
many  of  them  extending  their  field  of  operations 


materially,  and  are  likely  t<  prove  an  important  fac^ 
tor  in  the  situation.  The  tines  have  been  propitious 
for  securing  new  capital  f c  r  this  purpose.  The  fol- 
lowing table  contains  the  le  ding  independent  cm- 
cerns  that  are  having  their  si  ope  of  action  broaden^) 
either  directly  with  their  o\  n  capital  or  through  ifae 
intervention  of  a  new  compaiy  organized  to  that  erd: 

OLD  OOMPAHraS  WHOSE    OPBRATIONglxBE  BEINO  EXTENDED  BT  NBW 
COUPANIES  OR  fTHEBWISB. 

How  X  OutttanMng 
Old  Oomjwtni.      Ireattd.         Stock. 
Cambria  Iron  Co    Leased.. o«8,4«8.000 
Hotliera  Iron  Co.. Leased..  67,600,000 

Wcllman  8.*I...8ola 

Diamond  Slates. .Leased..         (7) 


[Vou  liXvin. 


New  W'*«n      xStodc 

I    Company.         Oroanized.     Auti, 
Oimbria  Steel  Co.. Nov.,'98.lf  16,000000 
mthl'm  Stoel  Co     .Apr..'»l>.  2  16,000,000 
THew'terSteel  Co.  Apr..'99.       I,500fl00 
Dkraond  SteelCo.May, '98. 


Park  Bro».4Co.(Pltts.)8old     .P<rk  Steel  Co.. Mar.,'9«. 


,  AlLsteel  &  Wire.  .Nov.,  "9^ 

Col.  Fuel  *  Iron dlS.OOO.ooo. (Ne*  steel  w'k«  In  97-98  cost  400,000) 

Penn.  Steel «6.260,0<0.(Flifcial  plan  likely  any  time) 


s,ooopoo 

10,000.000 
?490,)00 
2.000.000 


Bonds. 


Total. 


Total »58,218,000 $17,900,000 

z  Tbers  are  also  the  followlDK  bonds  outftandlng:  Ca)  $2,000,000;  (b)  tl.SSl.- 
OOO:  (c)  «9.«00,00  K  (d)  $7,857,0«i  (e)  frt.SSa.&j;  (/)  «1,100,000.  V  Only  {060.000 
to  be  paid  In  to  Jane  2, 1099.     e  Only  $300,00  called. 

New  companies,  it  will  be  seen,  have  been  organized 
with  a  total  authorized  capital  of  $47,990,000,  em- 
powered to  purchase  outright  crto  lease,  or  to  operate 
in  connection  with,  the  old  mmpanies.  Two  of  the 
new  concerns,  however  (Cambria  Steel  and  Bethlehem 
Steel),  will  not  reach  their  Maximum  requirements 
for  new  capital  for  several  yea^  to  come,  and  of  their 
total  capital  stock  (|31,000,00i>)  only  $1,260,000  will 
have  been  paid  in  on  June  2.  Allowing  for  this  and 
adding  the  capital  stook  of  the  old  companies  in  so 
far  as  it  remains  outstanding,  we  find  the  total  capital 
of  the  several  companies  to  be  $74,448,000. 

In  the  next  table  we  give  a  summary  of  the  com- 
panies already  mentioned  and  add  to  the  list  three 
other  concerns  that  deserve  recognition,  in  order  to 
furnish  a  more  complete  idea  as  to  the  size  of  the  in- 
terests involved  : 

OENEBAI.  SCMMABT. 

Ifame  or  class  of  company.  Stock. 

Important  consoUdaUone 
(as  above),  say $750,000,000 

Companies  as  aboTe  ex- 
tending operations 74,448,000 

Add  other  large  oo's,  viz.: 

Sloss  Iron  &  Steel  Co 5,000,000 

Laokaw'a  Iron  &  Steel  Co.         3,750,000 

Jones  &  LaugWIn  Co.  of 
Pittsburg 4,000,000 

Grand  total $837,198,000 

The  total  capitalization  here  shown  exceeds  900 
millions,  and  yet,  as  will  be  remembered,  it  includes, 
on  a  basis  of  250  millions,  the  Carnegie  consolidation, 
which  may  have  considerably  more  than  this.  Were 
the  compilation  strictly  complete  as  regards  the  con- 
cerns producing  iron  and  steel,  the  total  would  reach 
a  still  more  imposing  aggregate,  while  if  the  allied  in- 
dustries were  given  adequate  representation  the  total 
might  be  enormously  swelled.  Certain  consolidations 
that  have  been  on  foot  would  alone  make  a  notable 
change  in  the  result.  These  include  the  iron  and 
eteel  bridge  interests,  representing  a  reported  capital- 
ization of  about  $50,000,000;  the  metallic  roofing 
companies,  $10,000,000;  the  projected  Union  Steel  & 
Chain  Company,  $60,000,000;  the  horse-shoe  trust, 
$7,000,000;  the  safe  company  consolidation,  $17,000,- 
000,  the  plow  trust,  $65,000,000,  etc.  Others  might 
be  added,  but  it  is  unnecessary  to  say  more  to  prove 
the  extent  of  the  field  covered. 

The  foregoing  compilation  brings  clearly  to  view 
a  number  of  facts  that  may  well  be  observed  to- 
gether. First,  there  has  been  in  recent  months  a  re 
markable  concentration  of  interests  in  the  steel  and 
iron  trade.  Second,  this  concentration,  to  a  large 
extent,  has  been  of  a  kind  to  increase  materially  the 
effectiveness  of  the  country  as  a  producer  of  iron  and 


$39,125,000 

$789,125,000 

27,791,000 
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■teel  articlea  at  minimnm  cost.  Third,  the  presump- 
tion is  that  in  so  far  as  .he  consolidated  companies 
organized  are  complete  units  in  themselves,  and  are 
io  situated  that  they  "s-art  at  the  bottom  and  have 
all  the  profits  there  are,  from  ore  to  finished 
material,"  it  will  prov*  difficult  to  make  them 
see  any  advantage  in  surrendering  their  identity  in 
f^Tor  of  greater  consolidations.  Fourth,  the  enter- 
prise shown  in  the  case  of  the  smaller  companies  in- 
dicates competition  that  would  stand  in  the  way  of 
any  would-be  monopoly.  This  is  made  more  promi- 
nent by  the  apparent  success  that  is  attending  the 
preparation  for  a  new  fifteen-million-dollar  steel  plant 
at  Baffalo.  Fifth,  the  nost  promising  field  for  the 
union  of  large  iron  and  s'eel  companies  seems  to  lie  in 
the  direction  of  an  alliance  of  those  that  manufacture 
staple  articles  of  the  me'^l  with  those  that  can  snpply 
the  iron  and  steel  bars  and  plates.  Finally,  the 
changes  in  the  entire  industry  are  of  such  recent 
origin  that  little  knowledge  can  be  had  for  months  to 
come,  either  by  onrseWcs  or  the  world  at  large,  of  the 
effect  the  changes  will  hate  on  foreign  or  even  on 
doowftic  trade. 


THE  ANGLO-RUSSIAN  AGREEMENT  IX 
CHINA. 

The  various  rumon  which  have  for  some  time  been 
circulating  in  regard  t«  English  and  Hnssian  jealousies 
on  the  Chinese  partition  have  been  for  the  most  part 
wt  at  rest  by  the  agreement  announced  a  few  dajs 
ago.  It  will  be  remembered  that  the  mutual  attitude 
of  the  two  Powers  not  long  since  became  distinctly 
threatening.  The  hostile  sentiment  in  England  wsi 
aggravated  by  a  seeming  diplomatic  victory  of  Itussia 
at  the  Ohinete  Court.  A  so-called  "palace  conspiracy" 
reeulted  in  the  virtual  removal  from  authority  of  the 
young  Ohinete  Emperor,  who  was  regarded  as  the 
friend  of  England.  His  Ministers,  who  had  favored 
the  administrative  reforms  advised  by  England,  were 
disgraced,  and  in  some  easee  escaped  with  their  lives 
only  through  taking  refuge  under  the  British  flag- 
For  a  time  it  was  doabted  whether  the  Emperor  him- 
self was  still  alive. 

Following  this  incident  came  open  claims  by  Kas- 
sia,  particularly  in  regard  to  concessions  for  railway 
construction  in  interior  China,  and  the  claims  met 
with  concessions,  on  the  part  of  the  Chinese  (tov- 
emment,  so  sweeping  that  it  was  thought  that 
prior  grants  to  England  were  arbitrarily  superseded. 
The  aogcr  of  the  English  people  and  press  burst  forth 
for  a  day  or  two,  almost  as  violently  as  it  did  some 
months  later  in  the  dispute  with  France  regarding 
the  upper  Nile.  But  the  outburst  quieted  so  rapidly 
as  to  suggest  io  shrewd  observers  that  the  British 
Foreign  Office  had  dropped  a  hint  against  premature 
agitation.  The  suspicion  is  verified  by  subsequent 
events.  There  waa  a  season  during  which  English  ex- 
aaperation  was  again  directed  at  what  seemed  to  bo  a 
policy  of  surrender  on  the  part  of  the  English  Govern 
raent.  Now  it  is  semi-offlcially  announced,  and  no 
doubt  correctly,  that  a  friendly  understanding  has 
baaa  reached  between  the  two  Powers;  that  England 
reoognizes  Russia's  "sphere  of  influence"  in  Man- 
ohoria,  where  the  Russian  Qovemment  wishes  to  con- 
trol the  railroad  serving  as  an  outlet  from  its  own 
Siberian  dominions  to  the  coast,  while  liassia  re- 
sponds by  recognizing  England's  prior  right  to  eom- 
occupancy  of  the  territory  below  Pekin. 


The  treaty  or  understanding,  whichever  it  may  be, 
is  likely  to  be  mutually  satisfactory,  liussis  obtains 
recognized  control  of  its  outlet  to  the  sea;  England 
gains  the  right  to  build  and  operate  railways  in  the 
most  thickly-settled  portion  of  the  Empire.  The 
compromise  is  particularly  interesting  as  marking 
again  Ijord  Salisbury's  diplomatic  methods.  Uis  pur- 
pose has  obviously  been,  from  the  first,  the  assurance 
of  international  peace  through  peaceful  methods. 
Bat  the  policy's  distinctive  character  has  been  the 
exchange  of  a  commercial  quid  pro  quo.  Not  to  go 
any  further  back,  the  diplomatic  moves  between  the 
Salisbury  Government  and  Germany  will  readily  occur 
to  mind.  The  Kaiser's  hasty  telegram  to  President 
Kruger  in  February  of  1896  certainly  appeared  to 
place  the  two  European  States  in  ai^  attitute  of  hostil- 
ity regarding  Eastern  and  Soathern  Africa.  This 
dispute  has  been  entirely  smoothed  over  by  a  harmon- 
ious adjustment  of  commercial  privileges,  and  within 
three  or  four  months  it  has  become  the  fashian  to  speak 
of  (jermany  as  a  public  ally  of  England.  While  it  is 
true  that  Franco  last  autumn  was  forced  out  of  its 
territorial  pretensions  in  Africa  by  a  show  of  superior 
force,  it  is  highly  probable  that  the  rumors  of  con- 
cessions to  France,  in  the  way  of  public  recognition  of 
its  suzerainty  in  other  parts  of  North  Africa,  bad 
good  foundation.  Certainly  it  would  be  hard  on  any 
other  basis  to  explain  the  fact  that  on  the  very  heels 
of  the  apparent  humiliation  of  France  in  the  Nile  Val* 
ley  came  intimations  of  a  friendly  adjustment  of 
that  other  Anglo-French  bone  of  contention,  the 
shore  privileges  of  Western  Newfoundland.  Within  a 
month  or  two  of  these  commercial  overtures  to 
France  comes  the  news  of  the  Anglo-Russian  under- 
standing. 

History  will  probably  credit  Lord  Salisbury  with 
having  in  these  negotiations  grasped  the  spirit  of 
present-day  diplomacy  more  positively  than  any  other 
statesman.  If  ho  is  to  enjoy  a  conspicuous  place  jn 
the  gallery  of  European  diplomatists,  this  will  un- 
doubtedly be  his  claim  to  it.  The  prestige  of  a  for- 
eign minister,  and -his  place  in  history,  always  depend 
on  his  cap*city  for  comprehending  the  real  position 
and  impulses  of  governments,  and  shaping  his  own 
policy  so  as  to  fit  them.  Walpolo  s  title  to  eminence 
in  diplomacy  rests  largely  on  this  achievement.  Ue 
understood,  as  contemporary  continental  statesmen 
did  not,  that  Earope  was  exhausted  with  war,  and 
needed  a  period  of  peace  in  which  to  repair  its  re- 
soareet:  and  his  means  to  attain  this  end  was  the 
steadfast  maintenance  of  English  neutrality  in  such  a 
way  as  to  preserve  the  balance  of  power  in  Europe, 
and  an  exchange  of  commercial  rights  and  privileges 
with  other  States,  wherever  possible,  as  the  basis  of  a 
treaty.  Bismarok,  seeking  the  same  general  end  a  cen- 
tury later,  conceived  the  purpose  of  accomplishing  it  by 
erecting  so  formidable  systems  of  offense  and  defense 
that  nations  wonld  shrink  from  war.  Salisbury  has 
borrowed  something  from  the  arts  of  both  statesmen; 
on  the  one  hand  carrying  to  its  extreme  the  system  of 
a  sea  armament,  and  on  the  other  recognizing  that  in 
nn  epoch  when  nations  were  seeking  for  colonial  ex- 
pansion, the  surest  guaranty  of  peace,  for  the  time 
at  any  rate,  lay  in  a  formal  and  equitable  division  of 
colonial  dominion  or  prerogative.  It  maybe  recalled, 
in  the  same  connection,  that  while  Lord  Salisbury  was 
apparently  forced  into  the  international  movement  to 
occupy  the  Ohinese  coast,  he  was  in  reality  the  author 
of  the  African  partition  treaties. 
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How  far  diplomacy  conducted  on  this  two-fold 
basis  oan  hare  permanent  results,  is  the  question 
which  the  Twentieth  Century  must  solve.  We  have 
hitherto  pointed  out  the  intrinsic  and  inevitable  weak- 
ness of  the  plan  of  a  constantly  increasing  armament. 
Such  increase  cannot  in  the  nature  of  things  go  on 
forever,  and  yet,  being  strictly  competitive  in  princi- 
ple, no  nation  can  ever  check  the  increase  until  all  its 
rivals  halt  simultaneously.  The  world  will  learn  more 
of  the  outlook  in  this  regard  when  the  forth- 
coming peace  conference  of  the  Czar  begins  its 
deliberations. 

But  there  is  also  an  element  of  great  doubt  in  the 
expedient  of  diplomacy  through  formal  territorial 
partition.  In  past  epochs  of  the  world's  history, 
such  agreements  h^ve  frequently  been  used  as  a  basis  on 
which  to  found  assurances  of  international  peace, 
but  rarely  proving  to  be  a  permanent  bond  of  friendship. 
The  English  and  French  occupation  of  North  America, 
in  its  colonial  days,  is  distinctly  a  case  in  point — the 
claims  of  the  rival  Powers  being  constantly  readjusted, 
but  never  with  permanent  results.  Much  the  same 
may  be  said  of  the  French  and  English  occupation  of 
India  a  century  or  more  ago.  Indeed,  the  most 
striking  of  all  illustrations  of  the  weakness  of  parti- 
tion treaties  as  a  permanent  guaranty  of  peace  has 
been  witnessed  within  the  present  decade.  The 
African  treaties  of  July  1  1890,  which  were  hailed  by 
Europe  as  a  final  solution  of  the  whole  disputed  ques- 
tion, had  hardly  been  signed  and  sealed  five  years, 
when  Germany  and  England  were  fairly  at  sword's 
points,  and  had  been  less  than  nine  years  in  effect 
when  war  between  France  and  Eflgland  was  immin- 
ently threatened  over  this  very  question  of  territorial 
rights  in  Africa.  It  would  be  rash  to  predict  that 
the  more  recent  and  even  less  definite  settlement  of 
claims  on  the  coast  of  Asia  could  be  more  certain  of 
permanence  than  this.  The  truth  is,  that  each  suc- 
c^sive  territorial  agreement  of  the  kind  means 
simply  that  the  contracting  parties  thereby  com- 
promise their  differences  on  a  single  point.  They 
make  no  pledges  as  to  future  differences  on  other 
matters,  and  the  pledges  would  probably  be  valueless 
if  they  did. 

The  probability  is  that  the  hope  for  peace  and  civil- 
ized progress  in  the  next  century  lies  quite  as  much  in 
a  resolute  sentiment  for  peace  among  nations  able  to 
enforce  their  will  as  in  anything  else.  In  one  form 
or  another  the  system  of  international  arbitration 
courts,  it  appears  to  us,  is  bound  to  come  into  general 
use  among  the  nations;  but  it  is  also  quite  possible 
that  the  array  of  nations  ready  to  join,  directly  or  in- 
directly, in  punishing  wanton  breaches  of  interna- 
tional peace,  may  become  so  formidable  as  to  prevent 
any  such  demonstrations,  unless  under  the  most  seri- 
ous circumstances. 

Some  notion  of  this  kind,  we  are  confident,  has 
crossed  the  minds  of  the  Continental  Powers  in  con- 
nection with  our  own  nation's  recent  good  understand- 
ing with  Great  Britain.  It  may  be  that  the  still  more 
recent  Anglo-Russian  agreement  will  help  in  the  same 
direction;  for  whatever  may  be  said  of  Russian  bur- 
eaucracy  and  Russian  diplomacy,  there  is  little  doubt 
that  the  Czar  is  personally  a  man  of  advanced  ideas, 
and  that  he  is  individually  pledged  in  behalf  of  peace! 
A  very  considerable  section  of  contemporary  British 
statesmen  have  held  for  years  the  opinion  that  Russia 
and  England  were  natural  allies.  They  have  argued 
that  England  possesses  the  capital  the  use  of  which 
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grain  surplus  which  English 

which  the  Russian  Minister 

in  his  recent  assent  to  the 

two  States,  therefore,  are  neither  industrial  nor  com^ 

mercial  rivals,  which  in  thes^  clays  is  a  matter  of  very 

great  importance  in  diploriacy.     Wo  shall  not  thh 

dertake  to  reason  out  this 

situation.     It  is  at  least  a 

when  Russia,  by  openly  acknowledging  an  agreement 

with  Great  Britain  in  thi  interest  of  peace,  gives 

some  earnest  of  sincerity  in|  the  recent  imperial  prO' 

fessions 


consumers  need ;  two  facts 
set  forth  as  fundamental 
Chinese  settlement.     The 


interesting  view  of  the 
hopeful  s'gB,  however. 


COMMERCIAL  EDVOATION* 

Bev.  Henry  A.  StiWaon,  D.D. 

It  has  been  announced  thaf  the  Chamber  of  Com- 
merce of  New  York  has  deipided  to  aid  Columbia 
University  in  inaugurating  higher  commercial  educa- 
tion to  the  extent  of  furnishing  salaries  for  three  pro- 
fessors. This  with  the  aid  ol  professors  now  in  the 
employ  of  the  university  will  permit  the  opening  of 
commercial  classes  in  the  ne&r  future.  The  enter- 
prise has  exceptional  importance  as  the  inauguration 
of  a  movement  destined  to  have  far-reaching  results. 
Conflicting  theories  already  exist  as  to  what  is  a  prac- 
tical commercial  education,  and  a  deep-rooted  preju- 
dice is  to  be  overcome  against  the  value  of  any 
theoretical  education  for  business  as  compared  with 
^the  ancient  method  of  learning  a  business  by  growing 
up  in  it.  It  is  of  no  small  consequence  to  the  coun- 
try at  large  that  we  should  know  what  has  already 
been  accomplished  in  other  lands,  and  what  foreign 
experience  has  taught,  both  as  to  methods  and  as  to 
attainable  results.  Lest  any  should  think  that  be- 
cause we  are  now  living  in  times  of  prosperity, 
there  is  no  special  need  of  attention  to  commercial 
education,  testimony  that  comes  to  us  from 
France  is  significant.  A  French  author  of  the 
highest  authority,  Leautey,  in  his  "  Ecoles  de  Com- 
merce," says: 

If  the  lesson  of  our  military  experience  had  demonstrated 
and  borne  in  upon  the  public  mind  the  insufficiency  of  our 
general  education,  the  lessons  of  our  economic  experience 
are  not  yet  eufficiently  impressed  in  order  to  show  the  in- 
sufficiency of  our  commeicial  instruction.  The  recovery 
of  bnsiness  came,  moreover,  very  soon,  thus  quieting 
our  spirits — ending  itself  by  misleading  public  opinion  on 
the  subject  entirely.  One  doubted  no  longer  of  the  com- 
mercial prosperity  of  the  country.  Why  should  we  instruct 
our  youth  in  commerce  when  commerce  was  going  on  so 
well  without  it?  This  recovery  of  business  coming  so  quickly, 
we  repeated  the  financial  follies  of  the  Empire,  which  was 
then  like  a  vertigo,  which  took  possession  of  the  nation  cor- 
rupted with  the  ambition  of  becoming  rich  rapidly  without 
labor.  To-day  things  have  changed.  We  are  paying  for 
these  follies.  The  lesson  has  been  terrible.  We  now  have 
time  to  reflect.  And  as  we  see  en  either  side  the  economic 
progress  of  neighboring  nations,  we  should  recognize  that 
our  commercial  education  lags  far  in  the  rear.  Everything, 
then,  points  to  the  approaching  success  of  the  schools  of 
commerce. 

The  earliest  commercial  school  of  which  there  is 
record  was  founded  in  Hamburg  by  private  enter- 
prise in  1 768.  It  had  a  brief  life,  but  left  an  honorable 
record  of  meritorious  work.  The  next  step  was  taken 
by  the  Ancient  Merchants'  Guild  of  Leipzig,  which  in 
1831  established  the  Commercial  Institute,  which  has 
for  a  long  time  been  the  model  for  similar  institutions  ' 
in  Germany.  The  Merchants'  Guild  of  Gotha  had  a 
school  for  apprentices  in  commercial  houses  as  early 
as  1818,  but  Leipzig  was  the  first  to  train  would-be 
merchants  by  appropriate  theoretical  studies.    It  had 
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•t  Ust  report  no  less  thta  teyen  hundred  pnpils.  To- 
day there  are  in  Germaiy  fifty-five  high  commercial 
schools,  with  six  thoasuid  pupils.  In  Austria  there 
are  thirteen,  with  thret  thousand  pupils;  in  France 
seren;  with  many  schoKls  of  lower  grade.  In  estab- 
lishing their  school  in  1849  the  Commercial  Council 
of  Prague  issued  an  address  to  the  merchants  of  Bo- 
hemia, in  which  they  uid: 

We  hare  been  obliged  ap  to  the  present  to  seek  systematic 
trainiog  for  oar  sods  in  fordgn  conntries,  at  the  ooat  of  mncb 
monej  and  Kreat  anxiety.  In  the  fatnre  we  (hall  find  this 
at  home.  We  iJl  recoirniie,  moreoTer,  how  greatly  snch  a 
theoretical  conrae  wonld  aid  oar  jroanc  people  when  they  go 
into  practical  life,  and  how  mnoh  more  naernl  they  are  to  ns 
when  they  have  enjoyed  tte  training  of  such  an  inatitation. 
We  send,  therefore,  an  earnest  invitation  to  all  members  of 
ttie  eommerciiJ  and  manifactarisg  clsssfs  of  Bohemia  to 
•fsriat  la  the  aateblishmen:  of  these  aasftal  inatitatlons,  and 
Ij  oo-operatiTe  effort  tc  leave  tbia  boaonible  memorial  to 
otir  poeterity.  The  pnryoae  of  this  institntion  was  thus 
defined  in  an  addreaa  isnicd  br  the  same  body  in  IHM.  It 
aavs :  Commercial  inatitntiona  belong  in  the  same  category 
srnh  *«'*»H^««»  laadtatlaM  in  so  far  as  they  have  tba  oommon 
purpose  of  promoting  th*  material  development  of  onr  wel- 
fare, bnt  they  are  distioenished  from  them  by  the  funda- 
mental principlee  anderlHng  their  foundation.  In  the  ease 
of  the  former  it  is  the  methM  of  natnrat-scienoe  training  by 
which  the  technical  traiidng  is  accomplished;  in  the  ease  of 
the  latter,  on  the  contrar',  the  thread  which  runs  through 
Am  ourricalam,  co  ordinsting  and  uniting  its  varioos  parte, 
ia  not  higher  mathematlca,  is  not  natural  tcieoce,  bat  is  that 
thoroagh  general  enltiin  wbldi  ombraera  the  oomplex  of 
soetal  ncnrWaa  aad  aapsrIsBoe  raUtiag  to  the  knowl- 
edge of  the  a«th.  relatiiig  to  th*  anoiiwiiio  aatace  of 
tts  InhaWtanta  and  of  aoe^  native  coontry.  The  jostifi- 
cation  of  theae  schools  is  to  be  found  in  the  necessity 
of  the  higher  sdeottfle  training  of  the  merchant.  This 
appears  mora  and  more  impasaMre  avery  d«y,  as  thia  alone 
qnaliflsa  him  to  work  with  aaak  foreaight  and  certainty  as  is 
tendered  necessary  by  tka  advance  of  oar  social  relationa. 

The  movement  began  in  Austria  in  1857  with  an 
usociation  compoMd  of  five  hundred  and  sixty  mer> 
chants  of  Vienna,  and  a  subscription  fund  of  five 
hundred  and  thirty-three  thouaand  florins.  In  thirty 
janrs  this  school  reported  having  had  seventeen 
thounod  students,  and  having  graduated  more  than 
ive  thonannd.  Its  gndnatea  are  in  great  demand  in 
commercial  honsea.  Its  current  expenses  are  entirely 
covered  by  tuition  fees,  and  it  has  the  largest  attend 
ance  of  any  commercial  school  of  similar  grade.  It 
early  instituted  the  custom  of  traveling  schoUrshipa, 
with  which  it  sends  out  its  young  men  who  have  bad 
a  certain  practical  experience,  to  make  careful  study 
of  foreign  centers  of  trade.  At  the  present  time 
there  are  forty  of  these  scholarships,  and  the  posses- 
sors of  them  are  to  be  found  in  all  important  trade 
centers  with  which  Austria  has  connection.  This 
school  at  first  aimed  to  train  especially  for  banking, 
but  the  demand  was  so  great  that  it  enlarged  its 
courses  and  included  special  training,  for  rail- 
road, postal  and  telegraph  service,  and  for  in- 
surance. Even  this  did  not  meet  the  requirements  of 
the  sitiution,  and  it  was  tinallj  reorganized  into  a 
school  to  give  the  higher  commercial  training  an  ac- 
quaintance with  which  may  be  fairly  demanded  of 
every  merchant,  while  at  the  same  time  turning  out  its 
students  directly  into  private  life  furnished  with  com- 
pete theoretical  training.  The  course  covers  three 
jtaa,  and  embraces  three  modern  languages,  com- 
■neial  geography,  including  knowledge  of  the  prod- 
ucts, population,  historf ,  trade,  means  of  communi- 
cation and  so  on  of  different  lands;  mathematics,  in- 
cluding commercial  arithmetic,  with  computation  in 
th«  currencies  of  all  countries,  and  the  various  meth- 
ods in  use  in  accounts  of  every  form;  physics,  chem- 
istry, commercial  law,  the  laws  of  international  com- 
merce and  of  transportation,  political  economy,  and 
mncb  actual  practice  in  busineu  methods. 


As  early  as  1820  two  merchants  started  the  Special 
School  for  Commerce  in  Paris.  In  1830  it  became 
the  Superior  School  of  Commerce,  and  in  1869  was 
taken  up  by  the  Chamber  of  Commerce  of  that  city. 
It  has  been  very  successful,  and  has  been  widely  in- 
fluential, not  only  in  France  bnt  in  other  countries. 
It  has  a  staff  of  some  seventy  men  and  an  annual  out- 
lay of  two  hundred  and  thirty  thousand  francs.  Not 
content  with  this,  the  Paris  Chamber  organized  in 
1881  the  School  of  Higher  Commercial  Studies,  de- 
signed especially  for  training  the  sons  of  merchants. 
It  has  a  large  and  beautiful  site,  with  splendid  build- 
ings, on  the  Boulevard  Malesherbes.  Its  course 
covers  three  years,  and  has  a  faculty  of  forty-four  in- 
structors. It  receives  foreigners  on  the  same  terms 
as  natives,  and  while  it  has  enlarged  its  curriculum 
to  embrace  pupils  who  have  had  only  secondary  in- 
struction, it  aims  to  do  its  special  work  for  college 
graduates.  Its  curriculum  shows  French  thorough- 
ness, and  covers  a  vast  variety  of  subjects,  its  aim 
being  t*  supply  the  widest  theoretical  training,  to- 
gether with  exact  and  definite  instruction  in  methods 
in  actual  use. 

The  course  of  instruction  which  a  high  commercial 
school  should  pursue  has  received  much  attention. 
Pupils  are  to  be  taught  to  become  good  employes, 
good  buyers,  good  sellers,  good  cashiers,  good  ac- 
countants; but  the  art  of  buying  and  selling  and  the 
art  of  recording  these  operations  do  not  constitute 
the  whole  science  of  commerce,  nor  would  they  in- 
sure the  success  of  any  enterprise.  The  art  of  organ- 
izing, administering  and  directing  is  fundamental 
and  must  be  based  on  economic  sciapoe.  The  pro- 
grammes of  the  higher  schoola  are  intended 
to  embrace  courses  upon  the  various  kinds 
of  industrial  and  commercial  olassification,  de- 
termining the  capital  neoeaaary  for  various 
enterprisas,  the  establishment  of  business,  the 
study  of  the  laws  of  commerce,  of  raw  materials, 
of  markets,  of  workmanship,  of  general  costs,  of 
commercial  and  industrial  organization  and  adminis- 
tration, of  the  importance  of  accounting  and  methods 
of  control,  the  exact  determination  of  the  selling 
price,  the  keeping  of  inventories,  the  conduct  of  busi- 
ness, material  and  moral  conditions  necessary  to  suc- 
cess, of  credit,  of  corporations,  of  methods  of  liquida- 
tion, of  the  duties  of  the  employe,  of  the  agent,  of 
the  manager,  and  of  commercial  and  industrial 
eouuomy.  Added  to  theae  are  advanced  courses,  laid 
out  with  the  same  minuteness  and  care,  in  mathe- 
matics, industrial  and  commercial  geography,  trans- 
portation, tariffs,  commercial  and  industrial  tech- 
nology, raw  and  manafactured  products,  commercial 
law,  history,  political  economy,  foreign  languages, 
and  the  art  of  public  address. 

The  effect  which  such  training  produces  is  already 
recorded  in  the  success  of  the  young  Oerman  mer- 
chants. The  director  of  the  Leipzig  school  in  a 
recent  report  makes  the  following  statement: 

The  extraordinary  ability  of  the  yonngUerman  merchant, 
who  is  coming  to  be  recognized  in  foreign  countries  (though 
In  many  cases  with  great  nnwillingnese  and  with  considera- 
ble envy)  is  no  rsanlt  of  routine  work.  It  Is  the  coD»eqnence 
of  carefnl  and  thoroush  training  of  oar  young  people.  Our 
mercantile  classes  shonlil  therefore  derive  new  coursgo 
from  this  fact.  They  shonld  rather  make  many  steps  for- 
ward than  a  single  one  backward.  They  shonld  be  carefal 
not  to  save  time  and  money  at  the  wrong  place.  A  nation 
whose  commercial  relations  are  eztecdiog  ttaronghont  all 
continents,  whoce  mercantile  and  naval  marine  is  well  equip- 
ped for  the  very  best  lervice,  whose  banner  waves  over  many 
colonies,  needs  merobants  of  insight,  financiers  of  wisdom, 
and  inventive  aad  enterprising  organisers. 
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Two  incidental  facta  have  been  brought  ont  in  the 
development  of  these  foreign  schools.  One  is  that  it 
is  unwise  for  boys  to  go  from  elemeniiiry  schools  first 
into  business,  with  the  expectation  of  returning  then 
to  the  commercial  school  for  a  period  of  further 
education.  It  is  much  easier  for  a  young  man  to 
take  up  certain  subjects  and  adapt  himself  readily 
to  ste«dy  work  in  scientific  and  practical  branches 
when  he  joins  the  technical  instruction  directly  to 
that  of  his  earlier  school  life,  than  when  he  is  inter- 
rupted by  experience  in  a  business  house.  The  years 
of  study  should  be  completed  first.  Progress  is  more 
rapid  and  development  is  surer  when  he  goes  finally 
into  actual  business  completely  equipped  and  having 
established  thoroughly  scientific  and  intellectual  hab- 
its. Experience  has  also  shown  that  an  attempt  to 
develop  commercial  courses  side  by  side  with  other 
cources  in  the  same  institution  (as  is  now  being  at- 
tempted in  some  directions  in  our  own  country)  has 
not  been  successful.  Such  courses  interfere  with  the 
healthy  development  of  the  other  courses  for  which 
our  commercial  institutions  are  established,  and  in 
turn  they  are  themselves  uniformly  neglected  in  the 
administration.  If  therefore  we  are  to  do  anything 
in  this  lino  in  our  own  land,  it  seems  clear  that  it 
must  be  done  in  institutions  founded  for  the  purpose 
or  as  distinct  departments  of  the  universities.  An 
nexed  courses  to  schools  of  lower  grade  will  not  ac- 
complish the  purpose. 

As  to  the  cost  of  this  education,  it  can  be  said  that 
it  has  been  proved  possible  in  European  countries  for 
the  schools  to  be  self-supporting  after  the  creation  of 
the  plant.  With  the  State  of  New  York  paying  in 
1898  $150  for  the  support  of  each  convict  in  her 
prisons  and  $185  31  for  each  lunatic  in  her  asylums, 
while  her  high-school  students  cost  only  Ji  45  each, 
it  would  seem  that  there  ought  ought  not  to  be  much 
hesitation  over  the  possible  expense  of  any  kind  of 
education  that  is  now  needed. 

Lest  any  should  think  that  because  of  our  excep- 
tional material  or  geographic  advantages,  and  the 
peculiar  business  ability  of  our  people,  we  are  not 
under  the  necessity  of  considering  these  things,  it  is 
well  to  repeat  the  words  with  which  Prof.  E.  J, 
James,  of  the  Chicago  University,  to  whose  report 
to  the  Government  we  are  indebted  for  most  of  our 
data,  comments  upon  England's  relations  to  the  same 
subject.  He  says:  ''The  genius  of  the  people,  so 
eminently  commercial,  the  physical  condition  of  the 
country,  and  the  many  other  circumstances  which 
have  combined  to  put  England  at  the  very  head  of 
the  commerce  of  the  nations,  have  also  seemed  at  first 
to  dispense  with  the  necessity  of  giving  time  and  labor 
to  systematic  school  preparation  for  such  occupations. 
On  the  other  hand,  the  many  unfavorable  circumstances 
which  have  combined  to  prevent  the  growth  of  com- 
merce and  industry  in  Germany,  France  and  Austria, 
have  brought  these  nations  to  the  recognition  of  the 
fact  that  thorough  education  along  these  lines  was 
the  only  hope  of  their  being  able  to  compete  with 
England  at  all.  The  result  has  been  what  might  have 
been  expected.  Owing  to  the  superior  education  and 
training  of  her  youth,  Germany  has  been  steadily 
diminishing  the  disadvantages  of  her  position,  and 
English  merchants  are  now  awaking  to  the  fact  not 
only  that  German  trade  is  increasing  more  rapidly 
than  English,  but  that  even  the  trade  of  England 
herself  is  passing  into  the  hands  of  German  merchants 
who  have  settled  in  London.' 
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TITE  NEED  FOR  A  EAPiD  TRANSIT  ROAD. 

We  have  received  the  folk  wing  interesting  letter 
from  Mr.  Stuyvesant  Fish  coiceming  the  need  for, 
and  the  advantages  to  be  derived  from,  a  rapid  tran- 
sit road  in  New  York  City.  The  communication  was 
a  private  one,  not  intended  Ijr  publication,  but  in 
view  of  the  attention  which  tl  e  subject  is  attracting 
we  have  obtained  Mr.  Fish's  coisent  to  our  printing  it. 
We  leave  out  the  introdnctoi^  portion  of  the  letter 
which  was  personal  to  ourseli^s. 

iNew  Yobk,  May  P,  1899. 
WiUiam  B.  Dana,  Editor  CHRONipLB, 

Dear  Sir— 
«  »  »  « 

The  Chronicle,  April  29,  p.  798,Way8  that  the  elevated  and 
anrf  ace  railroads  of  the  boroughs  o^anhattan  and  the  Bronx 
carried,  in  1898,  of  paying  passengirs,  504,163,146.  For  this, 
at  5  cents  a  passenger,  they  receivel  |25,208,107,  being  at  the 
rate  of  $69,063  per  day.  \ 

While  correct  as  showing  earningjcapacity,  this  overstates 
the  payments  Dy  the  citizens  of  Manhattan  and  the  Bronx  for 
t raneit  over  those  lines,  because  the  fares  collected  are,  in  a 
large  measure,  paid  by  non-residekts,  and  their  payments 
here  vastly  exceed  onr  payments  in  neighboring  cities. 

As  shown  below,  I  believe  the  pOnnlation  of  Manhattan 
and  the  Bronx  exceeds  3,S50,f  00. 

I  am  told  and  believe  that  a  "noon- day"  census  of  Man- 
hattan and  the  Bronx,  recently  taken,  showed  a  poouJation  at 
that  hour  of  3,COO,000. 

You  can  donbtlesp,  from  the  reports  of  the  elevated  and  of 
the  surface  lines,  work  the  thing  out  more  accurately,  but  to 
illustrate,  I  submit  the  following: 

TABLE. 

Showing  tlie  average  annual  charge  per  capita  on  the  people  o' 
Manhattan  and  Bronx  (or  transit  therein,  and  the  annual  saving  pe' 
capita  which  v ould  be  effected  by  a  reduction  of  the  fare  from  live  (5) 


cents  to  four  (4)  cents. 


Gross  payments  of  fares  as  repoited  by 
Chronicle  per  capita  per  annum  on  the 
basis  of  a  resident  population  of  2,250,- 
000 $1120 

Same  on  the  basis  of  a  "noon-day"  popula- 
tion of  3,000,000 8  40 


Average  chargi    Saving  by  a 
per  capita  reduction 

per  annum.        to  ic.  fare- 


$2  24 
168 


Assuming  the  correctness  of  the  Chronicle's  figures,  with 
a  population  of  only  2,350,000,  and  on  the  untenable  position 
that  residents  pay  all  the  fares,  transit,  such  as  we  have,  costs 
us,  on  an  average,  per  capita,  only  $11  20  per  annum,  or  a 
little  over  3  cents  a  day,  and  a  reduction  of  fares  to  four 
cents  would  bring  to  each  of  us  $3  34  in  a  year. 

While  on  the  basis  tf  the  "noon-day"  population,  (and  we 
must  admit  that  strangers  pay  rather  more  than  their  full 
share  of  fares)  the  cost  is  |8  40,  and  the  saving  would  be 
$1  68  in  a  year,  or  less  than  half  a  cent  a  day.  It  would  cost 
us  a  month  of  added  discomfort  and  delay  to  save  fourteen 
(14)  cents. 

Whichever  set  of  figures  may  prove  to  be  correct,  it  is  to 
my  miud  perfectly  plain  that  the  very  slight  saving  in  time 
of  say  15  minutes  per  day  (7J^  minutes  each  way)  would  be 
worth  vastly  more  than  any  reduction  in  fares,  or  any  in- 
crease in  taxes.  On  the  other  hand,  the  arrangement  re- 
cently made  between  the  Manhattan  Co.  and  the  Third 
Avenue  Co.  seems,  from  the  point  of  view  of  the  public,  to 
be  worse  than  nothing.  To  be  sure  there  is  a  reduction  of 
fare,  but  this  is  accomplished  by  further  burdening  the  main 
lines  of  the  Manhattan  and  the  Third  Avenue,  which  are 
already  blocked  by  their  existing  traffic. 

Can't  you  take  this  matter  up  thoroughly  and  ventilate  it 
in  the  Chronicle,  by  working  ont  the  value  of  the  time  lost 
by  the  people  of  New  York  by  slow  transit,  including  therein 
not  only  those  who  travel,  but  those  whose  time  is  wasted  by 
delays  of  servants,  agents,  messengers  and  others  coming  to 
and  going  from  them  1  My  thongljt  is  that  of  8,350,000  of  our 
resident  population,  the  time  of  less  than  250,000  has  no  com- 
mercial value.  I  would  place  in  this  class  only  those  who 
are  bed-ridden  or  under  restraint,  and  small  children  not 
going  to  school.  The  time  of  children  going  to  school  is  of  a 
very  decided  value;  so  also  that  of  men  of  mature  years  who 
direct  affairs  and  do  the  thinking,  of  the  women  who  keep 
our  homes,  etc. 

Apply,  now,  to  the  time  of  2,000,000  of  people  the  value 
established  by  law  for  common  labor  on  public  works,  $2  for 
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m  day  of  eight  bonn.  ChM-qaarter  of  an  boor  ia  the  thirty* 
•econd  part  of  eight  hoora.  Th«  labor  of  tbeae  2,000,000 
b«iog  worth  at  leaat  HOOO.OOO  a  day,  a  quarter  of  an  honr 
aarod  therein  daily  would  exceed  $135,000,  whiob  in  torn 
▼tetly  ezceoda  the  groaa  rerenne  of  all  the  elevated  and  of  all 
the  surface  railroads  pnt  together. 

Mj  contention  and  firji  belief  is  that  a  redaction  of  fare 
below  fire  cents  can  lead  to  nothing  bnt  more  overcrowding 
and  worae  service,  and  tbat  a  saving  in  time  is  worth  more 
•Ten  to  the  poorest  person. 

The  following  very  conservative  estimate  of  population 
above  and  below  40th  Straet  ia  snbmitted  as  the  be»t  attempt 
I  can  now  make  at  guesang  the  amoant  of  time  wasted  by 
our  abominably  slow  means  of  transit: 

ronTLATioa  or  thb  cm  or  saw  tobk  as  thb*  ooasnTtrrsD. 

Per  etnl  of 

1890.  1809.       tnertat      incnat 

<n  6  ftart.  (n  S  ytan. 

■OQthof  iOtbStnet....    807.447         »l«.a04       10«,IS7  13S3 

■orthot  40UiBtrect....    707.854        9S4.4M       3M,e03  33-01 

Whole  elty T>i5.801      l.S&l.OM       SS5.769  2216 

This  did  not,  at  (itkar  date,  include  the  eaatem  part  of 
what  la  now  tba  Boroagh  of  the  Bronx,  bat  only  Manhattan 
laland  and  th*  SSd  aad  24th  wards.  It  is.  therefore,  well 
within  bounds  to  apply  almilar  percentage*  of  increase  in 
aetimating  the  popnlation  in  those  parta  of  Manhattan  and 
the  Bronx  above  and  below  Mth  Straat  for  1900  aa  follows: 

As  there  ware  south  of  40ll>  Strral,  In  lOW,  91«,«04  rcei- 
4«ta,  there  wUl  be  there  living,  in  1000.  lS-&9(  more,  or 
1,084,618.  And  as  there  wtre  north  of  40th  Street,  in  1895, 
9M,4a«  rcaldenu,  there  wUl  be  there  Uving,  in  191)0.  89  01 
■ora,  or  1,233,573. 

Ttala  gives  a  populatioa  for  Manhattan  and  the  Bronx,  In 
190A,  ezoeeding  2;M8,10S,  of  whom  ftve-nintha  will  live  north 
of  40th  btreet— that  te  to  aay,  from  four  to  fifteen  milee  from 
the  Battery. 

While  it  will  not  do  to  asaume  that  their  average  journey 
to  at  fnok  hoalMaB  la  aa  great  aa  the  mean  of  thoae  distancca, 
9  nOea  each  way,  or  18  ia  all,  it  will  be  perfectly  safe  to  put 
it  at  5  milts  eaeh  way.  That  ia  to  say,  that  the  average 
bread- winner  living  above  40th  Street,  whose  vocation  takes 
him  or  her  from  home  at  aU,  travels  10  miles  on  each  work- 
ing day  in  stuface  or  elevated  railroads.  Aa  the  former 
earry  about  tw<vtbirda  and  the  latter  aboat  one-third  of  all 
who  are  moved  In  public  conveyancea.  we  have  the  fol- 
lowing: 

Two-thirds  of  those  moving  travel  at  6  miles  per  honr  for 
ten  miles  and  use  1  hoar  and  40  minutes,  and  one  third  go 
the  10  milee  in  1  honr.  Average  time,  aay,  1  hour  and  i*i 
mlsntes.  Rate  per  hour  aboat  7  milca,  or,  wkj,  one  mila  In 
8^  minntca. 

A  Bieasurcd  mile  can  be,  and  haa  often  been,  fairly  walked 
"haal  and  toe."  in  leas  time. 

Tha  CBbokiclb  conld  do  a  good  i  ervice,  both  to  the  public 
■ad  to  cairftal,  by  thoroughly  working  up  this  subject  of  the 
value  of  ttma  wastad. 

What  wa  Dead,  and  can  «  ell  afford  to  pay  for,  is  rapid  trantit 
of  tiM  lapidest  kind.  Of  what  use  ia  it  to  be  whirled  all  the 
way  from  Buffalo  to  New  York  on  the  Empire  State  Expreaa 
at  W%  milea  an  hour,  if.  after  we  get  to  42nd  Street,  we 
moat  waata  half  aa  honr  in  going  three  miles. 

Very  strcerely  yours, 

STimruAirr  Fibb. 


RAILROAD  OR  OSS  EARNINOS  FOR  APRIL. 

Oar  compilation  of  the  grou  earnings  of  United 
States  railroads  for  the  month  of  April,  which  we 
present  farther  beloir,  affords  perhapa  the  beat  indi- 
cation we  have  jet  had  of  the  activity  of  general 
trade  and  the  prosperity  of  the  oarrjing  interest. 
The  increase  in  the  aggregate  ia  on  the  whole  quite 
moderate,  reaching  only  11,818,038,  or  4-23  per  cent, 
and  quite  a  number  of  roads  have  snflered  decreases, 
36  out  of  the  125  roads  contiibuting  returns  being  so 
diatinguished.  In  contrast  with  the  very  striking 
gains  in  amount  and  percentage  recorded  in  many 
of  the  months  of  last  year,  thia  may  seem  to  those 
who  do  not  look  below  the  surface  liko  a  very  indif* 


ferent  exhibit.  Aa  a  matter  of  fact,  when  the  oir- 
onmstances  of  the  oompariaon  and  the  conditions 
prevailing  are  considered,  it  must  be  regarded  as  a 
decidedly  favorable  and  a  highly  encouraging  show- 
ing. 

When  the  gains  were  running  so  large  last  year, 
the  explanation  was  found  mainly  in  the  extraordi- 
nary expansion  in  the  grain  traffic  of  the  roads.  Bnt 
during  April  of  the  present  year  there  was  no  increase 
at  all  in  the  grain  movement,  rather  a  distinct 
falling  off.  Taking  wheat,  corn,  oats,  barley  and  rye 
together,  the  receipts  at  the  Western  primary  markets 
for  the  four  weeks  ending  April  29  aggregated  only 
28,658,187  bushels  the  present  year,  against  35,386,- 
228  bushels  in  the  same  four  weeks  of  last  year. 
Here  then  there  was  a  loss  to  the  Western  carriers  of 
about  6}  million  bushels  in  this  movement.  At  the 
same  time  the  special  advantage  of  an  exceptionally 
high  price,  which  proved  such  a  stimulating  circum- 
stance to  the  farming  industry  a  year  ago,  did  not 
exist  the  present  year.  There  was  likewise  a  con- 
traction in  the  live  stock  movement  in  the  West  and 
no  very  material  increase  in  the  cotton  movement  in 
the  Sonth,  aa  against  an  expansion  in  both  particu- 
lars in  1898.  Thus  Chicago  reports  deliveries  of 
only  676,698  hogs  in  April  1800,  against  679,811  hogs 
in  April  1898,  while  the  deliveries  of  all  kinds  of  live 
stock  aggregated  only  18,497  oar-loads,  against  20,037 
carloada. 

It  most  be  remembered,  furthermore,  that  the  month 
had  one  less  business  day  than  did  the  same  month 
of  1898.  Thia  arises  from  the  fact  that  there  were  five 
Sundays  in  April  1899  against  only  fc>urin  April  1898, 
with  the  result  of  giving  but  25  working  days  against 
26.  Betides  this,  navigation  on  the  Great  Lakes 
opened  last  year  in  April,  whereas  the  present  year  it 
was  delayed  until  the  1st  of  May.  This  delay  was  a 
matter  of  considerable  importance  to  all  the  great 
trunk  lines  running  from  Lake  Erie  and  Lake  On- 
tario to  tide-water.  Had  navigation  been  open  these 
lines  would  have  received  a  large  grain  ton- 
nage from  the  lakes  for  transportation  to  the 
seaboard.  The  decrease  of  1149,003  in  the  earn- 
ings of  the  New  York  Central  is  laid  to  be  due 
entirely  to  that  circumstance.  It  deserves  to  be 
noted,  too,  that  in  the  case  of  the  Pacific  trans-Con* 
tinental  roads,  more  particularly  those  close  to  the 
jutctliern  border  of  the  United  States,  like  the  North- 
em  Pacific,  the  Great  Northero,  etc.,  there  was  a 
falling  off  likewise  in  the  traffic  destined  for  Alaska. 
In  1898,  at  this  time,  the  Klondike  excitement  was  at 
its  height.  The  Oregon  Navigation  alone  reports  a 
decrease  in  the  earnings  from  Alaskan  business  of 
119,493;  the  same  road  also  reports  a  loss  in  grain 
earnings  in  the  sum  of  about  $100,000,  the  grain 
traffic  having  fallen  off  in  the  North- Pacific  Coast 
territory  as  well  as  east  of  the  Mississippi.  The 
weather,  also,  in  some  cases,  continued  a  drawback. 
In  Colorado  the  snow  blockade  on  the  Colorado  Mid* 
land  waa  not  raised  until  April  14. 

BMnally,  the  fact  should  not  be  overlooked  that  the 
comparison  is  with  conepicnously  good  returns  of  exrn- 
ings  a  year  ago.  Our  statement  for  April  1898  showed 
almost  six  million  dollars  increase  (46,967,869),  or 
about  16  per  cent,  and  only  17  out  of  130  roads  then 
reporting  failed  to  share  in  the  improvement.  The 
increase  of  11,818,638  now  shown  comes  on  top  of  this 
increase,  and  also  on  top  of  increases  in  all  other  ycara 
(treating  the  roads  as  a  whole)  back  to  1894. 
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Bearing  all  these  matters  in  mind,  the  conclusion 
seems  warranted  that  this  further  improvement  in 
earaings  reflects  very  distinctly  a  great  growth  in  the 
volume  of  general  and  miscellaneous  freight,  which 
in  turn  reflects  an  active  state  of  trade.  Obviously 
except  for  the  extra  traffic  derived  in  this  way  the  loss 
from  the  smaller  grain  and  live-stock  movements  and 
from  the  other  adverse  influences  enumerated  could 
not  have  been  overcome.  In  the  following  we  show 
the  April  totals  for  a  series  of  yenrs  past: 


JprU. 

UMlltSnMtda) 

ltia«(l*lroMak.... 

laernnroxii).... 

ISBSdMrowlt)..... 
Ua«^12»ro>di>_... 

Jmn.  1  to  A^rtt  «a 
US6.'t«4fowU).... 
UM.'UOnMdtX.... 

tsarasspwdi)-.,. 
tan(UORMwi«) 

l«W(116f<l»l«)...., 


jroMft. 


7«tr     I      Tear 
OiMn.      Prtcedina 


llUa 
09.400 
9S.6M 
99,0M 
100,870 
98.^34 

a».2oa 

94,697 
9»,0S« 
100,b70 
W.8S4 


ItUa. 
W,36S 
•6,0lM 
•8,300 
99,726 
97,090 

89,101 
94,263 
98,360 
99,726 

»7.no« 


BamlHf. 


Tear  Tear 

Olom.     Precedtnt. 


30,898.696 
87,aM,2;o 
38,147,090 
44.553,060 
44.927,232 


36,259.321 
86,012.491 
87,604,866 
88.686,197 
48,008,694 


JnereiM 

or 
Decreau, 


Inc.  1,639,844 
Inc.  1,927,786 
Inc.  642,834 
Inc.  B,Cfl7.819 
Inc.  1,618,638 


146,108,716  143.616,894  fne.  1,491,822 
161,100.704  139.900.964  Jne. 11,199,800 
I62.ie8.-S3'l."3,»«8,»4*l  Dec.  1.29J.16J 
I78,812,60fljl54.254,924  /no .23.957,578 
178.884.474llTl,g37.0Pll2w.  7,646,783 


The  loss  in  the  grain  movement  extended  to  all  the 
oereaU',  except  wheat,  and  even  in  the  case  of  wheat 
the  exception  is  referable  almost  entirely  to  the  heavy 
movement  at  Minneapolis,  nearly  all  the  other  primary 
markets  reporting  diminished  receipts.  The  increase 
at  Minneapolis  was  over  two  million  bushels,  bringing 
the  total  deliveries  of  wheat  at  all  the  Western  points 
up  to  9,744,38-t  bushels  in  the  four  weeks  this  year, 
against  only  8,863,511  bushels  in  the  corresponding 
four  weeks  last  year;  of  corn  the  receipts  were 
8,918,758  bushels  against  12,660,989  bushels;  of  oats 
8,481,438  against  11,907,233  bushels;  of  barley  1,089- 
569  bushels  against  1,375,859;  of  rye  424,038  against 
578,636  bushels,  and  of  flour  875,207  bbls.  against 
905,939  bbls.     Here  are  the  details  in  our  usual  form. 

KICCIPTI  OF  rLODR  AMD  OBAIM   ro»  FOCB   WBEKR  BIIDIHO  APBIL  29 
AMD  8INCB  JAMCABT  1. 


«  wk*.  Apr.,  1899 
4  vk«.  Apr..  INP8 
8loc«  Jan.1, 1889 
mnmJan.1.  lAWF 

MHwiuittt- 
1  wkn.  Apr.,  1889 
4  wka.  Apr..  18»8 
BInMJaa.  1.1899 
BIOMJan.!.  18U8 

Bt,  LouU — 
4  wka.  Apr  ,  1809 
4  wk>.  Apr.,  inm 
8lna«  Jan.1, 1889 
Blow  Jaa.1, 1898 


IlMtr. 
(Mte.) 


4  «k>.  Apr.,  1889 
4  wk<.  Apr.,  1888 
!Jinc*Jaii.l,1889 
Bine*  Jaii.1. 1898 

OtTOU- 

4  wks.  Apr.,  1899 
4wka.  Apr.,18ve 
SlnoeJao.!.  iwg 
BIno*  Jan.1. 1896 

CteuetanA  ~ 
4  wk*.  Apr.,  1889 
4  wk>.  Apr.,  IM'8 
Bloc*  Jan.1, 189i> 
BlBce  Jan.1. 1898 

P<Mir4«»— 
4Wk«.  Apr.,1899 
4  wks.  Apr.,  1808 
SlaiM  Jan.l.  1809 
•ISO*  Jan.1, 1808 

4  wkn.  Apr,  1899 
4  wkn.  Apr..  1888 
BIno*  Jaa.l.  188» 
Bine*  Jao.i,  1888 

Vinn^apolu— 
4  wks.  Apr.  1899 
4  wkl.  Apr.,  1808 
8lnMJao.l.l8gc 
Blne«Jan.l,uw8 

KanawOtt*— 
4  wk».  Arr,  1889 
jwk..  Apr.,  1896 
BInm  Jan.l,i89u 
Blnoa  Jan.1, 1888 

lit'alnraU— 
««ks.  Apr.,lS99 
4«kt.  Apr..l886 
BInea  Jan.LUM 
Since  Jao  1.  ISBP 


300,418 

2!<3.038 

1,948,079 

1,880,078 

139,145 
188.74(1 
542.455 
812,830 

91,015 
118,016 
489,180 
440.880 

01,626 

3,764 

107.760 

14.710 

11,000 

».ao( 

66.irO 
80.185 


68,998 

83.e«0 
26.900 
187,650 
180,6<« 

163,9*6 
800  jae 
I97,8i0 
S01.080 

12,849 
11.102 
09,«78 
'<  3,868 


Wheat, 

(Muk.) 


1,80^0«0 
1.741.216 
7,47^.822 
6.316,560 

586,000 

446880 

8,01S,0«I 

8,688361 

281,668 

8«<t,448 

1,774,717 

1,608.464 

858,103 

663,410' 
1,778.«S6 
1,776.023 

838,388 

1S4,0W 

1,049.817 

8«s,»ia 

l'<».2»4 
I93.P4n 
fll!«.5Hi 
800.143 

80,860 
48.7»0 
100,1(0 
148,960 

798,871 

1,818,048 

104 18,047 

6,«84.6«8 

6,838,  IB'> 

8,160,800 

S5,480.»06 

18,788,740 

079.000 

780.6«e 

6,861,060 

4,888,000 


ami, 

(btulL) 


9,744.8^ 

8.863.611 

6T,0)l6,0b7 

48.184.400 


4.0S3.<18 

0.747.7H1 

39.810,472 

80,081,171 

481.300 

358.150 

2.2Kl,7O0 

1.061,050 

092,110 

8.0J2,1SU 

0,073.160 

11.138,040 

400.923 

007.066 
6,472.t!a6 

4,780.940 

2;o,ooo 

180.408 
889,765 
8^8,760 

800,805 

482,«02 

2.189.111 

3,418,894 

I,086,f60 
1.871.160 
»J)18,800 
6,694.800 

86,038 

08,fl<>S 

4,218,658 

!.» 18,068 

160,420 

14S,0!I0 

4.800.800 

1,287.010 

490.000 

oa«,6oo 

8.568.600 
4.740,800 


«,918.768 
12.6A0.9>.9 
73.636,606 
71.70»,7B« 


OaU, 
(butk.) 


5,036.406 

7,281.014 

87,107,610 

81,178,863 

flfl4,eof 

633.000 
8,472.950 
3,157,000 

848,086 

087.720 

8,639.806 

8,460,495 

187,10fi 

859.937 

838.870 

1.183,667 

100,986 

74.8'I8 

888.707 

634,811 

468,111 

3V1.434 

1.858.441 

1,7)8,803 

648.660 

06^56« 

2,276.060 

8,218,600 


Barley, 


1,088.136 
1,968.880 
8,916,047 

480.700 

461,680 

<,6<l7,lia 

8J>15,810 

187.000 

200.000 

816000 

1.902,000 


8,481,438 
Il,007.3'8 
4T.6t8.5£5 
6l.fl»B.e-lfl 


567,625 

593  261 

4,290.441 

4,988,815 

f87.300 

«24.80( 

2,151,771 

3,07 1,1 1( 

0,760 

29,16( 

S05,85( 

684,411 

94,60( 


80,10C 

24,47|i 

llli,6T» 

409,i0< 


80.86( 

469,80' 
058,801. 

27,284 

«»,V70 

283412 

175,759 

lO.iWO 
"10,800 


l,0eil,6AI> 
1,»75.S".9 
7.781  671 
H,*«i2.4«l 


Kve. 


197.896 

148  01; 

1.119,816 

880,849 

90,600 
109,20u 
604.212 
682,ii20 

14.372 
48,184 
169,27'J 
8au,t0! 

78,815 

19,87  ,S 

8;«.468 

76,483 

11,763 
81.711 
78,449 
181,230 


11.400 
10.200 
48.000 

45,800 

10,603 
2Jtl.»21 

5111,110 
8,900 


484,0(8 

678  680 
2,049,884 
2.7S7.440 


It  will  be  observed  that,  as  is  usually  the  case,  the 
bulk  of  the  falling  ofif  is  found  at  Chicago.     This  fact 
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is  very  vividly  disclosed  when  wi  consider  the  move- 
ment at  that  point  by  itself,  kere  is  a  table  giv- 
ing the  Chicago  figures  for  the  [full  month,  those  in 
the  above  table  being  for  an  eve^  four  weeks.  It  will 
be  observed  that  as  compared  (with  the  amount  of 
grain  brought  in  in  April  last  yew,  Chicago  suffered  a 
decrease  of  over  five  million  buslels. 

BB0EIPT8  AT  CDIOAOO  DUUINO  APRIL  ^HD  SINCE  JAXCAKT  1. 


ilpr«. 

1            Since  JanxMry  1- 

1899. 

1898. 

1897. 

1    '»«>• 

1898. 

1897. 

Whast-bnili 

1,866.090 

1,841.218 

100,033 

1  7,478.82  • 

6,365,560 

1,626,609 

Ooni...baih 

4,e5e.o«s 

7,300.561 

2,708.127 

t9.810,472 

30,080.771 

17,417.817 

OaU . .  bnin . 

6.612.912 

7,702.814 

6.200,001 

18,033,510 

81,178,868 

27,738.529 

B7*--  .bnih 

203,095 

100,102 

104,368 

1,119,210 

8P0.349 

618.168 

Barler.baib 

001,879 
12.640.644 

666,041 
17,780.731 

«09  0e5 
8,782,274 

1,290,169 
"8j,TO2,179 

4,982,816 
'79.498,S6» 

6.052.165 

Total  grail 

62,868,283 

rionr..bbli. 

896,855 

314,202 

206.280 

1,918.078 

1,890,078 

836,872 

Pork.._bbl» 

100 

302 

001 

660 

680 

Oatmta.lba 

20,156,067 

21,301,325 

12,983.727 

O5il3(',0OO'  80,397.847 

48,336.243 

Iiud lbs 

6.410  338 

0,415.822 

4,780,016 

21,283.083    23.965.524 

19.S5S.7T7 

UTehonN 

676,693 

679,311 

542.887 

2^18,224      2,768,943'     8.692,347 

With  reference  to  the  cotton  movement  in  the 
South  the  differences  in  favor  of  the  present  year,  as 
already  stated,  were  very  slight.  Thus  the  gross 
shipments  overland  were  97,693  bales  in  April  1899, 
against  92,560  bales  in  April  1898,  and  the  receipts  at 
the  Southern  ports  264,214  bales,  against  262,429 
bales.  At  several  of  the  Southern  ports  the  receipts 
fell  below  those  of  last  year,  as  will  be  seen  by  the 
following: 

BB0BIFT8   OP    COTTON    AT    SOnTHBBN     POBTS    IN     APRIL     AND     FROIt 
JANUARY  1  TO  APRIL  30,   [N   IbUtf,   1898  AND   1897. 


Jpril. 

Since  January  1. 

1899. 

01,686 

5,134 

121.032 

4,027 

18,520 

20,674 

8,096 

0,653 

10 

1,151 

23,849 
2,883 

804,214 

1888. 

1887. 

1899. 

1898. 

1897. 

OalTMton bales 

46.704 

7,168 

100,827 

12,085 

8,691 

86,603 

10.720 

7.578 

279 

7.584 

88 

16,871 

3,887 

82,419 

1,608 

58,879 

10.791 

4,444 

2e,09< 

16,684 

8,901 

110 

1,861 

6 

16,402 

697 

457,622 

2S.97fl 

698  302 

67,064 

73.343 

215,050 

03,304 

48,484 

3,774 

81,380 

248 

100,469 

9,087 

1.837.681 

509,710 

41.487 

1,038.069 

127,036 
59,495 

298,684 

117,299 

83,032 

26,931 

46,406 

386 

114,133 
12,972 

2.460.729 

288,560 
40,815 

610. 776- 

Hoblle 

83301 

riorida 

87.004 

■■Tannali 

198.238 
42.S70 

Otaarletton 

73.058 
12,890 

29,013 

Waihlnaton,  &o 

Kortolk 

Newport  News,  &o 

109 

120,4»7 

4.530 

Total 

262.489 

177.639 

1,447,308 

Notwithstanding  the  many  drawbacks  and  adverse 
conditions  set  out  above,  quite  a  number  of  roads  are 
able  to  report  gains  for  considerable  amounts,  which- 
thus  furnishes  additional  testimony  to  the  activity 
of  general  trade  and  the  growth  in  merchandise  traf- 
fic. The  Southern  Railway  reports  $150,953  increase, 
the  Louisville  &  Nashville  $136,708,  the  Canadian 
Pacific  $209,538,  the  Milwaukee  &  St.  Paul  $330,856, 
the  Denver  &  Rio  Grande  $115,500,  &c.  There  arfr 
less  than  half  a  dozen  roads  whose  losses  exceed  $30,- 
000,  and  the  reasons  for  these  are  nearly  all  explained 
in  what  has  already  been  said. 


PBINCIPAL  CHANOBS  IH  GROSS  BABNINOS  IN  APRIIi. 

Increases. 

Chlo.  Milw.  &  St.  Paul..    $330,856 


Canadian  Pacino 2(i9,5.S8 

SoutUern  Rallwar 150,9.53 

IX)ulsvllle  A  Nashville.  136,708 

Denver  &  Bloriraride  .  115,500 

N.  Y.  Ootario  &  West'u  83,369 

Wisconsin  Central 81,799 

Mobile  &  Ohio 80,829 

Central  of  GeorKla 74,175 

Mexican  National 72,70.'5 

Chic.  Great  Western...  64.689 

Flint  &  Pere  Marquette  52,967 

8t.  Loala  Southwestern  51.800 

Meilcau  Central 51,079 

Norfolk  &  Western 49.79i 

8t  Loals  &  San  Fran...  47,568 

Cln.  N.  O.  &  Tex.  Pao..  41,834 


Increases. 

Clilo.  &.  East'n  Illinois.  $40,438 

Cliesapeake  <fc  Ohio 39,754 

Illinois  Central 88,587 

Oreat  North'n  System..  33,599 

Chic.  &  West  Michigan.  31,394 

Total  (representing 

24raali!) $1,879,983- 

Decreasea. 

New  York  Oent'-al $149,002 

Oreg.  BR.  &  Navigat'n.  99.363 

Mo.  Kansas  &  Texas...  68,432 

Mo.  PaclHcA  Iron  Mt..  62,221 

Bait.  &  Ohio  Southw. . .  50,877 


Total  (representing 
(5  roads) $429,' 


■94 


When  arranged  in  groups,  the  Southern  and  North- 
western groups  make  on  the  whole  the  best  compari- 
sons. The  Southern  roads  must  have  been  helped 
considerably  by  the  great  development  of  the  iron  in- 
dustry in  that  part  of  the  country.  The  trunk  lines 
show  a  loss  in  large  part  because  of  the  lateness  of 
Lake  navigation,  as  already  explained,  and  some  of 
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the  other  roads  in  the  Middle  and    Middle  Weitern 
sections  were  adrersely  affected  in  the  same  way. 
■ABJmw  OF  aovTHnui  oboop. 


mutton  M  wwt.»i    ntit 
SMtbOTiiRr... 
Maapku  DtT. 


7j»f*.7m  rmojm    a.«6UM  tMtjitot  «.>«8.4«i  ».t«t^ 

•  rteaiM  Bar*  tor  UM  sod  UMamlaplytb*  total*  of  tb*  ■amlon  for  tk* 


Caar  waaka  of  tba  aoath  m 


raaortad 

•kiTMtll 


aaralaaa  aaaallr  a  xmt  tb*  maklTMtiauuaaai 
klMMlaa  SMoto  Tallar  *  «a«  a^iiaad  aad 

'FfSiaraaara 


In  tha  waaklj  ratanu:  tb*  montb** 
■   rablT. 

1  Tailor  for  all  tba 


■a  tor  UMi  aafal  aamlao  wara  largar. 
I  AMB  MIDDI.S  WamBV  BOAS*. 


Arm. 

AaaAffear 

■  APitt 
•  AlhatllL 
tJILoWar, 


Daca.RaikftWML 

MrtaJoLABM 

■l— iJtTwraH. 

■tetar.lUrt. 

Sr.aa«i.Ala4.  . 

OHaataOamral. 

tAkaanaAWaat. 


■.T.OM-AWaH. 
nuaA'sAWaat-B. 
fcLAObloOasl.. 
*aLraa.AWaM.. 
*al.Sl.L.AK.C. 
WaacM.r.APa.. 
Wtaal.AL.arla.. 
Tatal 


t,l*T, 


llMtT 


•jai.Toa  a.MT.'Mi  tjmi.it*  mulstt  »,«it.oio4  «,tbi.»*« 


■AAHOHM  or  ■OAfW—llKA  ASM  KOKTU  TkCtrtO  OBOUr. 

Arm. 

UW.          UM.    1     UM. 

UM.          UM. 

UM. 

<          It 

•                 1 

• 

muTU)t*.MMUo. 

•tMH       no^Mi,     MMM 

MMMl 

tN.ni 

tIMM 

t.lAI.OM    UM.t«    1JU7JM 

imjm    MMM    siwM 

MIUM  MMjmI  MMtT* 

USMM 

UAMU 

Mtl,47l 

OAMLflAWaM.... 

MMtr 

MI.Mi 

•n;M» 

OMAlin.ASt.P.. 

MI«Ui 

M*7.U« 

tT.\T«      U1.0UI     IIIJM 
1.7U.M«    tnUMJ  IMUM 

Ui.«M 

UMtl 

luau 

urniAm 

i.Mi.a4 

MMtt 

■■waOaMaal 

tM.1M       M«.aM       lOMM 

vKjm 

1U.M« 

UMU 

lllaAASI.Laala. 

tTAOM       IH.n»      MUM 

UMM 

UAAM 

UMtl 

ilU(.P.Aa.AlL 

M»JN      Ml>7«      MMM 

MIJM 

.... 

■eruara  Paeia* 

•LM0.SMn.MV.7n    Lt7».M< 

UBt.«M 

MA7.n« 

LIITJiT 

■LJoabAOr.  Ijl. 

M.<M        M.IOI         WiOM 

SMMl 

«IJU 

T1.74I 

S».PaalAO«lat* 

liejM      tlAM*      MMU 

M.UO 

M.IM 

M.OU 

WlaMHteOaMl 

M7JU       MMM       MMIS 

MM*) 

MMT» 

....... 

•Mri. 

ll,aaT.lMi|OJMM«  SiUMmI 

MtT.>7« 

TJi'.M»        

•  laaladaa  fravctMarr  Uaaa  la  ibaM  raan. 

■AAjnaoa  av  •oaTAVBAnuM  ABOOr. 

J»rt). 

UM.      \ 

um.     ' 

u»r. 

• 

UM. 

• 

UM. 
• 

UM. 

• 

t       1 

• 

IWJM 

ur.Mi 

UMt> 

UM41 

UlkUt 

iu.au 

D<B.*aie«T. 

f«UM 

M*l«0> 

MAMA 

MO;M« 

MM1«| 

MMM 

rvw.AO.c 

xmjn* 

MMt 

MJMT 

1MI1 

Hjn 

M,4«7 

tBAAOURa.. 

*MMM 

tMMMi 

t«-.fl7» 

fMMtt 

MMM 

MMH 

CX-rAAM.. 

aMAOia 

aMb.Mt{ 

MLJM 

MMR 

MMM 

MA7*I 

■aCATas 

■ia,i«« 

S7S.4M 

■MJW 

ae.7M 

MUM 

7SU00 

m^TMsMl. 

t.iMLMe 

AITMtli 

i.rM.iw 

i.T>».Mr 

UIAMA 

1AI«.«M 

R.Or.  WaM 

MMM 

««.MA 

mum 

UB.W* 

UMH 

UMM 

SLL.Aart 

aMau 

UM«, 

MO,I«0{ 

*1MM 

Mt,M«       ISr.MK 

MO^U 

SU^SoaUw. 

tllMt' 

Mi.1M 

MA«M       «*.7« 

M*.t«< 

•MMAPaa. 

ara«M 

•TMM 

MMM 

MMM      «7T;*rt 

47tMt 

fatal. 

t.Ma.*M 

•,t74.M; 

M7a.MII 

Mt*.n4    MIAMI 

1 

MM.UI 

' 

aaBAIIMI 

lovTBASA  Loraa. 

'-.an. 

ISM. 

law. 

UM. 

UM. 

UM. 

urn. 

« 

1 

1 

1 

"     1 

$ 

■AO.RW 

M)Aia 

>M,MS 

Ml  An 

MMM 

ie*.v* 

4M.M» 

C.I-  r  AM  L 

t.iat.'M 

IJMAtM 

UMIBTS 

USMM 

UM.am 

I.OOI.Ht 

P»'>AAMt 

lUJH 

liTA*7 

IMAM 

UMM 

IM.Ul 

lU,t6» 

oT^trao. 

t 

UM.im 

UMA<« 

i.4n3i« 

1.M6W1 

r%  HU  r 

'  IMMM* 

i.*M.«n 

MT4U 

t7»,«W 

•M.M« 

MMM 

T.            -  r     ■    -.r 

njM 

T?A»« 

si.aM 

TMM 

MW>JM 

t.7T1>JM 

MW,Mi 

MV.OM 

«.lt<.U7 

».T4(UM 

\- 

1.ITO.OS4 

1  l|o.i>«2           «T>12,V« 

B:g  n 

MM.IM 

f>7S.4M 

Total    .. 

■'.I  4.M0 

7.!WO.(W7 

K 

rmmrm. 

OBOB8  BABiriHOS   AKD   HILBAOE   IN    APBII.. 


JTama  of  IbMd. 


SUtHUDA  Qt.8oaUi'n. 
AlAjr.O.Tez.APao.- 

ir.OrLAIIo.Saat.. 

AlA  A  Vlckab 

Vloksb  Shr.APao.. 

Ann  Arbor 

AUmiUoA  DanrUle. 
BAlt.A  Ohio  SonUw. 
Blnn'm  A  AtUntlo. . 
Bait,  Booh.  A  Plnab.. 
BarLOad.B.Allo... 
OBBAdUn  PaolflA.... 
OaattAl  of  QeondA. . 
ODAttaa.  Sootkem. . . 
OBOMpaara  A  Ohio . . 
aiA.  A  £aat  nilnola. 
Ohto.erBat  WMtem. 
Ckio.  lad.  A  Lonlar. . 
0kle.MU.A8t.PBal. 
OUo.  PmriA  A  St.  L.. 
UUe.Tarai.  tr.  BB.. 
Dhlo.  AWaM  Mteh... 
Ckoo.Ofela.  A  Oolt.. 
CM.  aeerir.  A  Poita.. 
OIB.  R.O.  A  Tax.  Pbo. 
CIniLPortMD'th  A  Va 
C1«T.  Akron  AOoL... 

jUT.cnD.cb.Aat.L.. 
PeorlA  A  BaatMB .. 
niar.  Lorain  AWhaol. 
OolonidoHliUAnd... 
OaLBand.AHo«k-K.. 
uasT.  A  BloOraade. . 
Dot.  Or.Bap.  A  Waat. . 
OaLBo-BbaraAAtL. 
■Uta  JoUet  AEaat.. 
BraaaT.  A  IndlaoAp. 
Braaav.  A  T.  Haate. 
Pllat  APor*  MArq.. 
nA.Oaet.  APaola.. 
Ft.  Worth  A  Dml  O. 
n.  Worth  A  Bto  Or, 
wadadan  A  AtL  On. 


Orom  .Sorniitfli. 


189». 


1898. 


OaMgta  A  Alabama. 
»A  Siralh.  A  Florida 
M'.Aaatda  A  (adlaaa. 

cinrBioh.AFbW.. 

TtBTaraa  Ollr 

llaak.Or.B.AIad.. 
M.Traakof  Obb. 


akorOaa...) 

AaT.Tr'k..M 

Ir.Har.AM.) 

-S.P.  M.A>(. 


Del.ai 
M.IIO.— S. 

■aataraotMiDa.. 

Moataaa  OrattBiI.. 
aaUBaanMnAK.C. 
aaaotaOaatraLA.... 
(aUfBan*Ot.>et. 
UMcoaaaaM  Ufaz.).* 

tavB  Oantral 

Iroa  BallwBT 

KaaawhaAklah... 
Kaa.aFtS.AMeia  . 
Kaa.  C.  Maa.  A  Blr. . 

Kaa.Clt7AN.  W 

Kaa.  .°1tr  A  OmahA. 
Can.C.Pllub.  A  QaU. 
Kaa.Cltr  sub.  Bait 
Lake  En*  a  WaotMB. 
LehL|hAaad.RtTM. 

boas  lalaad  BB. 

Lm  Aa«aMaTMMl 


LoaMr.Haad.ASt.U. 
Uralav.AVaabTlUa.. 
KaeoaABIrMlaA'a. 

Maaiattqaa. 

■aziaaa  Oaatral 

HazleaallaUoaal.. 
BaUwa;'.. 
Saathara*.. 
ASkLoaia.... 
inaa.St.P.*S.BtAU. 
■Co.  Kaaa.  A  Tax.  ara 
Mo.  Paa.  Alroa  Mt.. 

Oaatntl  Braooh 

MaMlaABIrm'cbaa. 

MaeOaAOblo 

Moat.AHaz.  (iuir  .. 
«.Y.Oent.AHad.BlT. 
«.  Y.Ont.  A  Waat.... 
XarfolkAWaatara... 
Hortb'aAlabaaMkilr 

Bottham  FaMBe 

OhlOBlTM 

Oracon  BB.  A  Mar. . . 
Rm.  Dee.  A  Bvaaar. 
PltUb.  Boaa.  A  L.  E 
PIttab.  Uab.  A  Weat. 
Ptttab.  AWeatem... 

FItUb.Oler.A  Tol. 

PIttab.  Pa.  A  Pair. . 
Slo  Urmnda  Sootb'o. 
Kio  Oraoda  WwnarD. 
Sac.  Tnae.  A  Haren.. 
«t.Joa.Aar.talaad.. 
8t.L.0hia.ABt.F... 
St  L.KaaaettABo.. 
SVLaoU*  B.Fraa.. 
Bt.  Loals  Boathwaa'n 
Bt.Paal*DaIatb.... 
SaAFraa.Allo.Paa. 
BaaUFOPraaUkPhx' 
Shar.  •hrev.A  Soatb. . 
S*.  Baraa  A  Eaatern 
4oathera  Bail  way . . . . 

rasa*  Oantral 

TacaaAPBOiSa 

FoL  A  Ohio  Oentral . . 
rol.  Peoria  A  Woat'n. 
roL  St.  U  A  K.  Oltr  ■ 


B 
130.73S 

131303 

56.379 

52.787 

137.047 

60.443 

540,616 

1,555 

384.282 

306.379 

3.168.000 

385,355 

6,402 

952,687 

337,333 

465,)I72 

393,115 

3.B1S.S98 

7i.e«i 

103.410 
174,0B8 

87.306 

5.300 

8SS.244 

85JM6 

78,05S 

l,iet.808 

143.357 

143.3<t 

114,698 

48.988 
744.100 
120,618 
170,70« 
llll,a75 

36,9 1*9 
104,603 
S0O,73S 
348.610 
10n.S7« 

IM.»d6 

685 

119,6%ft 

H0.314 

7S.049 

ies.7»i 

36.903 

4,315 
9,284 

1.948.643 

1.4S1.513 

166,333 

108.3qi 

«6.33i 

t.187.977 

830,063 

8I1A>00 

15i,7W 

4,633 

SI,0<1 

S8S.010 

96,687 

«S,8S8 

16,861 

S77.aS8 

46.846 

8S9,<Se 

84.670 

tOS.933 

8.996 

181.676 

44.797 

1.910.476 

8.90-^ 

6,865 

l.lSO,67i 

538,371 

381.600 

48,032 

178.068 

339,835 

810,163 

3.018,0  0 

90,000 

S8.9H;i 

399.700 

98,566 

8,630,304 

868.749 

978,926 

17.861 

1.940.816 

79.X61 

4m.49ii 

67.522 

89.07  J 

3,2l» 

154.10I 

BH.73- 

I0,f6« 

!<7.620 

380.0U0 

10,30d 

96,390 

34.631 

6,400 

681.118 

411,904' 

110.3SS 

67,830 

47,217 

23,«07 

3,800 

1,891, «7- 

16,341 

678,636 

13 ',006 

66.359 

148,467 


fnereoM  or 
Deertam. 


9 
124,790 

109,961 

49.459 

55.50^ 

114.506 

52.587 

691.493 

3,449 

325.047 

310,988 

1,968,463 

311,1N0 

4.886 

912,933 

296,895 

400.683 

274,109 

3,985,542 

72.211 

94.944 

143.644 

78,686 

4.966 

880.860 

38.8A6 

73.909 

1.164,765 

197,847 

133.230 

127.022 

4»,46I 

628,60u! 

133.311 

143,031 

111,518 

39.818 

97,181 

837,768 

241,538 

96,663 

62,8.5 

641 

94.434 

82.766 

SS.489 

1B9.8S6 

87.894 

3,606 

9.110 

1.918.477 

1,416,149 

190.663 

184.787 

16.0«'5 

3.119.300 

394.43 

196,640 

140,43 

4,058 

411.414 

388  a06 

106^39 

9<t.M3 

19.062 

3«e,e4< 

87,637 

876.V38 

37.830 

388.90(> 

6,570 

118,729 

40,497 

1,778,967 

8JI3 

10.896 

1,139,493 

4e0.56t) 

364.000 

3S.563 

163,778 

833.974 

878,499 

3,067.331 

118,000 

37,0ftM 

318,071 

118,764 

3.779.306 

385.3M 

939.134 

13.743 

1.909.737 

76.7.'a 

680,>4.'<2 

63.740 

87,32.S 

3.877 

148.201 

94,833 

33,990 

34.030 

8.3.900 

9,281 

94,101 

26.374 

2,679 

533,5^0 

34<>,100 

118.490 

02.990 

4(:,78tf 

17.004 

3,000 

1,740,736 

19.04) 

973,298 

133,863 

71,906 

1 65.089 


MtUage. 


1899. 


^■6,032 

+21,8(4 

-t- 6.830 

-2.713 

-1-82,541 

+7.9!>*; 

—50,877 

—894 

—755 

-4,603 

-|-309,53S 

-h74,17.^ 

-HJH7 

-1-39,754 

+  40,438 

-•-64,689 

-f  19,015 

-f  330,866 

—630 

-f8.466 

-t-31,894 

fl8,63l 

-fS34 

-i-413ai 

-I-8.981 

-t-6.089 

— 1.M3 

-14,490 

-1-11,0*14 

-12,384 

-938 

-f  119.800 

—1 .70S 

-t- 37.084 

-f9,863 

-t-1.181 

-h7.431 

-t-62.967 

-1-1,088 

-f4  410 

•4-3.681 

-4-44 

-I-S9.88I 

— 8.6%3 

+8.060 

+39,466 

-498 

+009 

+174 

.  +24,066 

+6}.8<4 

+44,770 

-76JJ89 

+  10,1661 

1-88,9871 

+39,620 

+  14.360 

+  13.848 

+474 

+7.617 

—8.796 

-8.748 

-8.138 

— 3JI1 

+11, "48 

+7,719 

-7,692 

+7.240 

+  38.014 

+  8,426 

+  12,947 

+4,i«00 

+  136.70S 

+  6S9 

—3.448 

+  91.079 

+73,708 

+27.500 

+  11.469 

+34.8  H) 

+6,1)6 

-68,3M 

—89,231 

-8!)  ,000 

+  1,909 

+80.829 

-80.308 

— 140,<IO2 

+88.369 

+49.782 

+8.644 

— 2-4,913 

+3.139 

—99,362 

+3,782 

—38,396 

-169 

+6,900 

-36.109 

-3.821 

+8,990 

+7,100 

+  1,0<7 

+  1.189 

-1.848 

+  3,731 

+47.668 

+61,800 

-8,143 

+4,839 

+47» 

+6.801 

+800 

+  160,993 

—3,701 

+828 

+  9,144 

-9.246 

— 19,63i> 


1898. 


810 

196 
14 
189 
392 
278 
931 
22 
336 

1.136 

6.952 

1,524 
105 

1.360 
648 
930 
535 

6,164 
883 
74 
681 
872 
42 
836 
111 
177 

1,888 
333 
193 
346 
3731 

1.666 

461 

688 

197 

196 

167 

667 

940 

499 

14U 

II 

307 

498 

386 

486 

98 

86 

87 


4.0361   4.038 


8,814 

172 

2«3 

69 

3.667 

775 

931 

609 

30 

172 

979 

876 

174 

194 

870 

32 

725 

90 

879 

90 

878 

166 

8,986 
97 
69 

1,956 

1.208 
321 
227 
507 

1,195 

3,197 

4.938 
888 
149 
879 
800 

8,895 
481 

1,561 
119 

4,947 
2^4 

1,065 

331 

■i2« 

2- 

206 

77 

63 

180 

682 

67 

861 

111 

44 

1,386 

1.233 
344 
166 
198 
198 
37 

6,378 
176 

248 
451 
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Mmmt  of  Roaa. 


Wabaab 

VMt.  N.  T.  A  Penn. 
miMl.  A  Lake  Erie. 
Wltoontln  Central. 

Total  (125  roads). 


1899 


» 

1.189.034 
Z64.S0<. 
138,83^ 
447,1  Ift 


44.8a7.232 


.»—       irncr«a*»  »r 
1898.         Dtertatr. 


1,110.041 
319.596 
135,04  S 
865,816 


« 

438,982 

+  18,ti04 

+  3.382 

+81,799 


48.008.B0ll-H,8 18,638 


JftiMWt. 


1899      18S8. 


3,336 
642 
247 
937 

981384 


3,326 

64-.: 

347 
937 

J7,096 


f  BarnlDKs  o'  f»alvest>n  Hoost^a  *  Heoaersoo  are  excluded  tor 
botb  1899  and  1898.  ,  k     ,   a.a 

■  Oheaapeake  Ohio  3l  Soathweet'n  and  Ohio  Valley  roads  are  looludea 
for  both  years.  *  For  three  weeks  only. 

!  Portoar  weeks  to  April  23. 

GBOSS  KAKHINOB  FROM  JANUARY  1  TO  APRIL  30. 


HamtQt 


Namt  or  Road. 


Alabama  Gt.  Soatbem.. 
Ala.  N.  O.  A  Tex.  Pao.- 

N.o.  A  Nortbeaafn... 

Alabama  A  Vlcksb'K. . 

VIckiiburK  Bbr.  A  Fao. 

Ann  Arbor 

AtlanUc  A  DaDTille 

Bait.  A  O.  Southwest... 
BlruiiiiKh.  A  AtlButlo... 
Boll.  Ro«b.  A  PlttabUTK 
BnrL  Oed.  Rap.  A  No. . . 

Oaoadlao  Paolflo 

Central  of  Oeori^a 

Chattanooga  South  em. 

Obesapeake  A  Ohio 

Ohio.  A  East'n  lUlnoli.. 
Ohio.  Great  Western. . . 
Chic.  Ind.  A  Lonl«v..v.. 
Ohio.  MUw.  A  St.  Paul.. 
Cblc.  Pi'oria  A  St.  Louis 
Chic.  Term'l  Tranfer.. 
Chic.  A  West  MichlKan 
Choc.  Oklab.  AGulft.. 
ClB.  Georg.  A  Portsm'th 
On.  N.O.  A  Texas  Pac. 
Clnn.  Portsm'th  A  Va. 

Cleve.  Akron  A  Col 

Oler.  Cln.  Chic.  A  St.  L. . 

Peoria  A  Eastern.... 
Cleve.  Lorain  A  Wheel. 

Colorado  Midland 

CoL  Sand.  A  Booking. 
Denr.  A  Rio  Grande. . . 
Det.  Or.  Rap.  &  West... 
Dul.  So.  Shore  A  Atl..  . 
Eloln  Joliet  A  Eastern. 
Eransv.  A  Indiauapolls 
Bvansr.  A  Terre  Haute. 
Flint  A  Pere  Marquette 
Fla.Cent.  A  Peninsular. 
Ft.  Worth  A  Denv.  0. . . . 
Ft  WortbARloGr'de.. 
Oaosden  A  Alalia  Un . . . 

Georgia 

GeorKlaA  Alabama 

er.  Raolds  A  Indiana. . 
Qa.  Southern  A  Florida. 

On.  Rloh.A  Ft.  Wayne. 


Traverse  City.. 
Mus.  Gr.  R.  A  Ind.. 


Brand  Trunk 

Chle.  AGr.  Trunk  . 

Det.  Or.  H.  A  Milw. 
Sreat  >'or.  St.  P.  M.A  M 

Eastern  of  Minnesota. 

Montana  Central 

Oulf  Beaumont  A  K.  O 

Illinois  Centrala 

Int.  A  Great  Northern . 
Interoceanlc  (Mex.>*.. 

Iowa  Central 

Iron  Railway 

Kanawha  A  MIohlKao . 
Kansas  O.  Ft.  8. AMem . 
Kan.  City  Mem.  A  BIr. . 

Kansas  City  A  N.  W 

Kansas  City  A  Omaha. 
Kan.  City  Pitts.  A  GnU 
Kansas  City  Sub.  Belt. 
Lake  Erie  A  Western.. 
LehiKh  A  Hudj<Ott  River 

Lone  Island  RR 

Los  Angeles  Teroilnal. 
Lonlsv.  Evansv.A  8t.L. 
Lonlsv.  Hend.  A  St  L. 
LooUvllle  A  NashvlUe. 
Macon  A  BirminKham. 

Manlstlaue 

Mexican  Central 

Mexican  National 

Mexican  Railway* 

Mexican  Soutliem* 

Minneapolis  A  St.  Lonl« 
Minn.  St.  P.  A  8.  Sto.  M.. 
Missouri  K.  A  Tex.  sys. 
Mo.  Pncltic  A  Iron  Mt. 

Central  Branch 

Mobile  A  BirminKham.. 

MoblleAOhio 

Monterey  A  Mex  Gulf. 
K.  Y.  Cent.  AHud.  RIv.. 
■.T.Ontario  A  West'n. . 

Horfolk  A  Western 

Northern  Alabama  Ry.. 

iffortbem  Paolflc 

Ohio  River 

Oregon  RR.  A  Navlgat'n 
Peoria  Deo.  A  Evansv.. 
Plttsb.  Bess.  A  L.  Srie.. 
Pltub.  Lisbon  A  West'n 
Pittsburg  A  Western.... 

PltUb.  Cleve.  AToL... 

Pittsb.  Palnes.  A  F^t 
Rio  Grande  Southern... 

Rio  Grande  Western 

Bag.  Tnsc.  A  Huron 


St.  Jos.  A  Grand  Island. 
St.  L.  Chlo.  A  St.  Paul.. 
8t.  L.  Kcnuett  A  South.. 
8t.  Louis  A  San  Fran.. 
9t.  Louis  Southwestern. 

8t.  Paul  A  Dulutb 

Ban  Fran.  A  No.Pacltlo. 
Santa  Fe  Pres.  A  Phx.* 
Sherman  Bhreve.ASo.. 
So.  Haven.  A  East'n  ... 

Souihern  Railway .. 

Texas  Central 

Texas  A  Pacillo 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  West'n. 
lol.  St.  L.  A  Kan.  City.. 

Wabash 

West.N.  Y.  A  Pa. 

(nieellng  A  Lake  Erie . . 
if  isoonsln  Central 


Total  (125  roads)....  178,881,474  171,237,691 
Net  Increase I ■......^■. 

•  For  three  weeks  only  In  April.  .     ,   .   ^ 

a  Chesapeake  Ohio  A  Southweat'n  and  Ohio  Valley  roads  are  Included 

for  both  years.    Results  on  the  Yazoo  Branch  (140  miles)  are  Included 

for  1898  only, 
t  Total  9  for  month  of  Apill  are  for  railroad  only. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

-  The  public  sales  of  New  York  City  bank  stocks  this  week 
reach  4S*3  shares ;  add  to  that  total  10  shares  of  the  Kings 
County  Bank  of  Brooklyn  and  10  shares  of  the  Franklin 
Trust  Co.  of  the  same  city  and  we  have  an  aggregate  for 
New  York  and  Brooklyn  of  513  shares.  Of  this  total 
235  shares  were  sold  at  auction  and  287  shares  on  the 
Stock  Exchange,  the  sales  on  the  Exchange  having  been 
unusually  large  this  week.  No  special  significance  attaches 
to  any  of  the  transactions  other  than  the  5  shares  at  auction  of 
the  National  City  Bank,  which  brought  3015  this  week,  against 
a  similar  sale  of  5  shares  at  1805  last  week  and  a  sale  of  10 
shares  in  March  at  1653,  or  a  gain  in  the  interval  since  March 
of  413  points. 
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698.900 

596.845 
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468.248 

97,047 

72,545 

l,le2,33^ 

179.519 

1,081,851 

153.576 

1,015,898 

80,794 

501,651 

173,654 

7,557.848 

19.911 

38,63(- 

4,885,67 

3,185,91^ 

1,447.201 

341,002 

761,891 

1.136,28^ 

8,635,72t 

8,218,55 

356.37 

181,182 

1,592,00< 

410.494 

14.465.00e 

1,393.323 

3,714,17t 

71.124 

7,204,80« 
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1,921,380 

356,382 

371,388 

14,088 

1146,148 

273,789 

108,748 

146,108 

l,01.'f,<)OI 

86.729 


Last  previous  sale. 

May  '99—  418 

Apr.  '99—  180 

Apr.  '99—  306 

Apr.   '99—  81>4 

May  '99-  311 

Apr.   '99-  141 
May   '99-1805 

Apr.    '98—  150 

Apr.  '99-  225  H 

May   '99-  368 

Deo.    '98—  118 

Apr.    '99—  545 

Feo.    '99—  238>i 

Apr.   '99-  240 

May  '99—  210i« 

Apr.    '99-  217'4 

M!ay   'y9—  560 

Apr.    '99-  115 

Moh.  '99-  ISI"* 

Apr.    '99—  105 

No  sale  in  1898 

Moh.   '99-    280 


snares.  Banks- JVew  Torle.  Price. 

1  America,  Bank  of 420 

*2.'>  American  Exchange  Nat.  Bank 180 

5  Bowery  Bank 300 

100  Butchers'  &  Drovers'  Bank,  Nat 79ia-79'8 

40  Chatham  National  Bank 311 

5  Citizens'  Bank,  National 145>b 

5  City  Bank,  National 2,015 

*10  Columbia  Bank 16^ 

*.50  Commerce.  National  Bank  of 229 

t43  Corn  Exchange  Bank 364>4-370 

4  German-American  Bank llS 

117  Importers'  &  Traders'  Nat.  Bank. .530-541 

4  Manhattan  Co.,  Bank  of  the 246 

1  Market  cSi  Fulton  National  Bank 236 

*1 19  MecUanica'  National  Bank 205 

14  New  York,  N.  B.  A.,  Bank  of eSO"* 

36  Park  Bank,  National 538 

10  fhenix  National  Bank ll.'i's 

1  Republic,  National  Bank  of  thi*. ...     195 

2  Shoe  &  Leather  Bank,  National 105 

BxuKS—Brooklyn. 

10  Kings  County  Bank 102 

TH08T  Companies — Urooklyn. 
10  Franklin  Trust 8OO14 

'*Sale  at  the  Stock  Exchange.    tOfthls,  11  shares  sold  at  Stock  Ex- 
change at  aSO.    iOf  this,  10  shares  sold  at  Btook  Exchange  at  370, 

—A  meeting  of  the  stockholders  of  the  National  Bank  of 
North  America  will  be  held  June  14  for  the  purpose  of  taking 
action  upon  a  proposition  to  increase  the  capital  stock  of  the 
bank  from  $700,000  to  |1,000,000.  It  is  proposed  to  declare 
for  this  purpose  a  dividend  of  $30  per  share  out  of  the  surplus 
and  other  profits  of  the  bank,  which,  when  added  to  the 
present  capital,  will  make  the  desired  increase  in  the  par  of  the 
stock  from  $70  to  $10  J  per  share,  there  being  no  increase  in  the 
number  of  shares.  After  the  division  has  been  made,  th« 
capital  will  be  $1,000,000  and  the  surplus  will  be  $500,000 
The  business  of  the  institution  is  reported  to  have  been  quite 
profitable  during  the  past  two  years  and  the  managers 
therefore  feel  disposed  to  take  this  means  to  restore  the  par 
of  the  stock  to  the  original  figure  of  $100  from  which  it  was 
reduced  to  $70  several  years  ago. 

—The  establishment  by  the  First  National  Bank  of  Chicago 
of  a  bank  pension  fund  for  the  benefit  of  its  employes  has 
attracted  the  attention  of  some  of  the  New  York  bank  of- 
ficers, who  are  studying  its  features  with  a  view  to  its  pos- 
sible adoption  by  individual  banks  in  this  city.  The  plan  of 
the  Chicago  bank  -is  said  to  be  modeled  on  the  plans  in  use  in 
England  and  Canada.  The  basic  idea  of  the  scheme  is  for  the 
bank  to  set  aside  a  liberal  sum  as  a  guaranty  of  the  adequacy 
of  the  fund  for  the  present,  and  to  undertake  to  make  up  any 
deficit  in  the  future.  The  fund  is  to  be  invested  by  and  be 
under  the  entire  control  of  the  bank.    Paiticipation  by  the 
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pnaent  emplore*  of  tlie  inatitntton  la  optional,  but  if  any 
decline  to  joln'tbe  aeaociation  the  bank  will  not  consider  it- 
self under  obligation  to  make  any  provision  for  the  widows 
or  orphans  of  thofe  not  participating.  Hereafter  employes 
entering  the  service  of  the  bank  mast  pass  a  medical  exam- 
ination and  be  sabjecttd  to  the  obligations  connected  with 
the  fnnd  and  will  have  a  part  in  its  benefits.  Each  partici- 
pant wiirbe  ie<iaired  to  contribnte  3  per  cent  per  annnm  of 
his  salary,  payable  in  monthly  instalments.  No  pension  will 
be  paid  onleea  the  employe  shall  have  completed  fifteen  years 
oluiw  of  service  in  the  bank  and  shall  have  attained  the 
age|of  sixty  years,  though  the  bank  may  exercise  discretion 
in  this  matter.  On  reaching  the  above  age  the  employe  is  at 
liberty  to^tire,  and  if  he  does,  and  has  served  fifteen  years, 
he  will  be  Teotitled  to  a  pension;  shonld  he  not  voluntarily 
retire  the  bank  may  require  him  to  do  so.  At  the  age  of 
sixtj-five  he  must  retire  unless  the  bank  dedres  to  retain  his 
■vrloes  and  bejoonaenta  to  remain.  SiKmld  be  become  in- 
eapaoitated*by  ill  health  before  reaoUng  the  age  of  sixty  he 
shall  be  permitted  to  retire,  receiving  the  benefits  of  the 
fund.  He  most,  however,  annually  famish  a  physician's 
certificate  of  his  health,  and  if  his  health  shall  be  re-eatab- 
Uahed  he  shall  be  liable,  if  called  upon,  to  re-enter  the  ser- 
vice of  the^baak.  In  caae  of  voluntary  reaignation  or  dis- 
missal all  payments  made  by  the  employe  to  the  fund  shall 
be  returned,  without  interest,  leaa  any  amount  in  which  he 
shall  be  indebted  to  tbe  bank.  la  oan  of  the  death  of  any 
participant  who  has  not  been  ftfteaa  yean  is  the  service  of 
tbe  bank  and  who  leavts  a  widow  or  children,  the  bank  may 
direct  that  his  payments  to  the  pension  fund  shall  be  re- 
turned to  Ua  legal  repttsentattvaa  with  interest  computed 
half-yearly  at  the  rate  cf  4  per  cant  per  annum.  Those 
who  enter  tbe  service  of  the  bank  under  the  age  of  eighteen 
years  will  neither  contribute  to  nor  participate  in  the  fund 
until  reaching  that  age,  when  they  will  be  required  to  oon- 
tribata.  Employes  whoae  term  of  servioe  has  been  under 
twanty-flve  yean  wiU  not  be  entitled  to  a  pension  for  a 
longer  peflod  than  their  tam  of  Mrrioe.  For  example,  if 
inch  tenn  baa  beeo  siztceB  yean  thof  will  be  entitled  to 
pmloD  for  that  term  of  years  only.  Tltoae  eo  entitled  whose 
tem  of  servioe  baa  been  for  twenty-five  yean  or  more  will 
be  penatoned  for  life.  Provision  ia  made  for  limiting  the 
duration  of  the  pension  of  tbe  widow  or  the  children,  pay- 
ment to  the  former  ceasing  on  her  re-marriage,  and  payment 
to  tbe  children  terminating  as  each  attains  the  ace  of  eiiib- 
teen  yean,  or  marriea  prior  thereto.  In  the  event  of  a  pen- 
sioned employe  taking  other  tmployment  without  oooasnt 
of  tbe  bank,  bis  pension  will  be  forfeited.  The  interest  ol 
any  employe  in  the  fund  beyond  what  he  himself  baa  contrib- 
uted to  it,  without  interest,  may  be  forfeited  on  aoeoont  of 
■Bwarranted  loaeee  for  which  he  is  responaible.  Tbe  pen- 
•ion  is  to  be  on  the  basis  of  one-flftietb  of  the  salary  at  the 
date  of  superannuation  for  each  year  of  servioe,  but  it  can  in 
no  case  exceed  thirty  five-fiftieths  of  the  salary,  with  specific 
limitations  in  the  larger  salaries.  The  two  hundred  and 
tttj  eoployes  of  the  Pirst.National  Bank  of  Chicago  have 
agreed  to  the  plan,  which  went  into  effect  on  the  1st  instant 

—Payment  of  the  tlO,MO,ft4S  iadebtedaeaa  of  the  Aaa'staot 
Trsaeofcr  at  the  New  Tork  Clearing  House  on  Tueeday  and 
of  the  |8,54S,8tt  ladobMaaas  on  Friday  of  last  week  was 
made  withont  the  traaafer  of  coe  dollar  of  gold  coin,  or  the 
me  at  gold  eertlfleatea,  though  $10,000,000  and  t5,000,000  of 
tbeae  two  aaonats  respectively  were  on  account  of  the 
Philipplae  iadenmity.  It  will  donbtlesa  be  interesting  to 
note  how  theae  payments  were  made.  The  medium  of  ad- 
justment of  tbe  balances  of  the  Assistant  Treasurer  at  the 
Clearing  House  baa  reeeatly  been  what  is  known  as 
"yellow  tickets,"  or  receipts  for  gold,  negotiable  only 
titfoogh  tbe  Clearing  House,  and  issued  by  the  As- 
riatant  Treasurer  in  amooats  convenient  for  use  by  the 
banks  and  the  Clearing  House.  These  "tickets"  paas 
from  bank  to  bank  or  from  banks  to  the  Sub- Treasury  ss  oc- 
casion may  require.  For  example,  a  "ticket"  for  (50,000, 
paid,  among  others,  to  the  Clearing  House  in  rettlement  of 
a  debit  balanoe  by  tbe  Assistant  Treasnrer,  may  be  received 
at  the  Clearing  House  by  a  bank  in  partial  settlement  of  its 
creditor  balance,  and  the  next  day  tbe  same  "ticket"  may  be 
paid  iato  the  Clearing  House  by  the  aforeeatd  bank  in  ad- 
JoatMent  of  a  debit  balaace,  and  another  bank  receiving 
tbe  "ticket."  on  that  or  on  a  aabeequent  day,  may  deposit  it 
at  the  Sub-Treat  nry  in  the  Cnatons  fnnd  agaiast  which  it 


intends  to  draw  checks  for  the  aoconnt  of  its  customers  who 
desire  to  pay  duties.  In  each  of  the  transactions  referred  to  the 
"ticket"  would  be  recognized  as  representing  #50,000  in  gold, 
jast  the  same  as  a  gold  certificate  would  be  recognized,  and 
on  its  rettim  to  the  Sab-Treasury  in  the  manner  above  indi- 
cated it  would  be  promptly  canceled  and  never  reissaed.  The 
employment  of  the  "ticket"  is  to  obviate  tbe  neces- 
sity of  bodily  transferring  through  all  these  stages 
the  actual  gold  coin;  hence  it  saves  the  cost  and  the  risk 
which  otherwise  would  be  incurred  in  the  transfer  of  the 
metal.  The  "tickets"  are  iaaued  by  all  Sub-Treasury  offices 
throughout  the  country,  aa  receipts  for  gold  either  actually 
deposited  or  indirectly  received.  By  indirect  receipt  is 
meant  the  thecretical  deposit  of  gold  at  a  Sub-Treasury. 

The  "yellow  tickets"  with  which  payment  of  the  Philip- 
pine indemnity  was  made  were  of  denominations  ranging 
from  1100,000  to  $500,000.  These,  with  other  "tickets," 
making  op  round  amounts  of  the  AsMistant  Treasurer's  in- 
debtedness at  tbe  Clearing  HouEe  were,  at  the  request  of  the 
Manager  of  the  Clearing  House,  paid  to  him  at  tbe  Sab- 
Treasury  and  they  were  subsfqaeatly  paid  by  the  said  Man- 
ager to  the  National  City  Bank  in  settlement  of  that  institu- 
tion's credit  balance  resulting  from  the  collection  of  tbe  in- 
denwity  warrants.  Gradually  these  tickets  are  being  re- 
turned to  the  Sub-Treasury  and  canceled,  and  eventually  al[ 
will'be  so  diiKMed  of.  Their  particular  function,  tbe  pay- 
ment of  the  indemnity,  was  discharged,  however,  when  they 
were  received  at  the  New  York  Clearing  House  in  settle- 
ment of  the  Iadebtedaeaa  of  the  Aasistaat  Treasurer  and 
when  they  were  accepted  by  tbe  National  City  Bank  as  rep- 
rtaeatativee  of  tbe  actual  gold  coin.  At  tbe  moment  of 
writing  it  is  not  positively  known  when  the  warrant  for  the 
remaining  |5,000,000  of  the  Philippine  indemnity  will  be 
presented  at  the  National  City  Bank  for  collection.  But  no 
doubt  the  collection  will  be  made  through  the  Clearing 
House  and  in  tbe  same  manner  as  were  the  other  warrants. 

—On  Wednesday  Mr.  James  W.  Alexander,  who  has  been 
Vice-Preaideat  siace  the  orgaaization,  waa  chosen  President 
of  the  Equitable  Life  Assnnnoe  Society  to  succeed  tbe  late 
Henry  B.  Hyde.  Mr.  James  H.  Hyde,  a  son  of  the  deceased, 
waa  elected  Vice-President,  Mr.  Oage  E.  Tarbell  Second  Vice- 
President  and  Qeorge  T.  Wilson  Third  Vice-President.  Tbe 
directon  adopted  reeolutions  expressing  sorrow  at  tbe  loss  of 
the  founder  of  the  Society  and  appreciation  of  his  labors  in 
the  promotion  of  its  success. 

—The  New  York  Realty  Boad  Exchange  and  Trust  Com- 
pany is  a  new  corporation  organised  for  conducting  a  gen- 
eral banking  aad  trust  bnainsas,  for  aiding  in  making  real 
estate  ae«otiabIe  aad  usefol  for  collateral,  and  to  guarantee 
payment  of  principal  and  interest  on  mortgages.  Tbe  com- 
pany will  also  finance  building  loana  and  conduct  an  ex- 
change for  the  purpose  of  dealing  in  securities.  The  old 
Real  EsUte  Exchange  building,  S9  to  05  Liberty  Street,  bas 
been  boogl)t  by  the  company  for  |S80,000.  The  directors  of 
the  new  corporation  are  P.  P.  Olcott,  Hugh  J.  Qrant,  Anthony 
N.  Brady,  James  Stillman,  Henry  O.  Havemeyer,  John  D. 
Crimmina,  James  N.  Jarvie,  James  H.  Post,  Frederick 
Southack,  Alwyn  Ball,  Jr.,  Michael  Coleman  and  Heniy 
Uorganthau.  The  capital  is  $1,000,000  and  the  surplus  is 
fV)0,000. 

—The  Comptroller  of  the  Currency  baa,  on  the  appUcatioa 
of  the  banks  of  Indianapolis,  ludiana,  designated  that  city 
as  a  reserve  city.  Portland,  Oregon,  was  the  last  prevlons 
appointment,  having  been  so  designated  in  January  1899. 
Indianapolis  consequently  makes  twenty-five  reserve  cities, 
which  are  required  to  carry  IS  per  cent  of  reserve  to  deposits. 
Washington  dispatches  report  that  tbe  Comptroller  of  tbe 
Currency  has  recently  instituted  a  system  of  examination 
by  bank  cxaminen  of  the  liaes  of  credit  carried  by  large  bor- 
rowers at  each  bank.  Tbe  loans  by  a  single  firm  from  sev- 
eral banks  are  consolidated  and  carefnlly  studied,  resulting 
frequently  in  an  intimation  from  the  Comptroller's  office  to 
tbe  banks  to  reduce  their  lines  of  credit  to  a  particnlar  firm 
or  corporation.  Another  reformatory  measure  ia  tbe  system 
of  double  examinations  in  sll  the  chief  cities  instead  of  the 
single  annual  examination  heretofore  in  vogue.  Still  another 
is  tbe  simaltaneons  examination  of  national  and  State  insti- 
tutions which  are  in  tbe  same  bnilding  or  closely  connected. 
In  Dearly  every  case  where  tbe  Comptroller  bas  corresponded 
with  Bute  officials  with  a  view  to  the  institution  of  this  re- 
form, assurances  of  co-operation  liave  been  received. 
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lirrom  oar  own  eorreaponilent.i 

London,  Saturday,  April  29. 
The  rise  in  copper  sbares,  which  has  been  so  matked  a 
feature  of  the  stock  markets  for  gome  time,  has  made  rapid 
progrew  this  week,  Rio  Tinto  shares  still  leading.  There  is 
no  Qonbt  that  the  moTemcat  is  chiefly  dne  to  American  buy- 
ing. But  in  Rio  Tmto  «hare»  the  advance  is  largely  explained 
by  the  position  of  copper,  the  belief  that  the  price  of  copper 
will  continue  high  for  a  considerable  time  to  come,  and  the 
extraordinary  richness  of  the  mine  itself.  The  price  this 
week  has  been  as  high  as  461^^.  The  old  ordinary  share  was 
some  time  ago  divided  into  two  sbares -a  preference  and  an 
ordinary.  And  if  we  include  the  preference  of  £6  the  price 
of  an  old  share  would  now  be  54^.  The  highest  quotation 
at  the  time  of  the  Secretan  ring  was  between  35  and  36.  The 
highest  price  ever  touched  by  Rio  Tinto  sbares  in  the  past 
waa  during  the  great  boom  in  Paris,  which  broke  down 
with  the  Unione  Oeneral  smash  at  the  end  of  1881.  At 
that  time  the  old  Rio  Tinto  sbares  went  to  82,  Of  course, 
it  is  tme  that  Rio  Tintos  have  been  a  favorite  investment  in 
France  for  a  great  many  years,  and  that  the  mine  itself  is 
wonderfully  rich  and  has  a  life  of  at  least  80  years.  Bat 
still  a  quotation  of  54)^  seems  to  be  altogether  excessive. 

There  has  during  the  week  likewise  been  very  considerable 
activity  in  the  market  for  Western  Australian  shares.  They 
have  been  neglected  for  some  time.  But  the  water  supply 
provided  by  the  Qovernment  is  now  so  good  and  the  pros- 
pects of  the  mines  have  been  so  improved  that  attention  has 
again  turned  to  them. 

There  lias  ^so  been  a  decided  recovery  in  South  African 
shares,  and  especially  in  Rhodesian  shares.  Mr.  Rhodes  is 
'  understood  to  have  at  last  arranged  with  the  Government 
for  a  guaranty  for  that  portion  of  his  great  projected 
line  connecting  Alexandria  with  Cape  Town  which  is  al 
ready  built— a  distance  of  about  600  miles.  Originally  Mr. 
Rhodes  wished  to  get  a  guaranty  for  the  line  to  be  built 
from  Bnlawayo  to  Tanganyika,  that  is,  from  the  capital  of 
Rhodesia  to  the  Great  Lakes.  It  is  believed  that  the  Colo- 
nial Office  was  in  favor  of  the  guaranty,  though  of  course 
nothing  can  be  known  for  certain  on  that  point.  But  the 
Chancellor  of  the  Exchequer  resisted  on  the  ground  that  if 
ever  a  railway  through  an  unsettled  wilderness  does  pay,  it 
cannot  be  expected  to  pay  for  many  years  yet,  and  that  it 
would  not  be  right  for  the  Government  to  throw  away  the 
public  money  for  such  a  purpose.  Then  Mr.  Rhodes  sug- 
gested that  if  the  Government  would  guarantee  that  portion 
of  the  line  which  is  already  built  and  which  is  earning  the 
full  interest  on  its  bonded  debt,  the  guaranty  would  enable 
him  to  borrow  at  so  very  low  a  rate  of  interest  that  he  would 
be  in  a  position  to  raise  the  money  for  building  the  remain- 
der of  the  line.  It  is  understood  that  the  Qovernment  has 
agreed  to  this.  In  the  meantime  the  princioal  Rhodesian 
mining  companies  and  several  great  capitalists  in  London  have 
combined  together,  and  it  is  understood  that  Mr.  Rhodes  has 
obtained  about  V'^  millions  sterling,  which  will  enable  him 
to  push  forward  uis  railway  at  once.  He  is  to  meet  the 
shareholders  of  the  Chartered  Company  at  a  special  meeting 
next  Tuesday,  when  no  doubt  he  will  explain  all  his  plans 
to  them. 

In  regard  to  Transvaal  shares  there  is  not  so  much  doing 
although  It  IS  believed  that  the  negotiations  have  been  resumed 
between  the  Transvaal  Government  and  the  leaders  of  the 
mining  industry.  There  is  a  good  deal  of  unrest  in  the 
Transvaal.  There  is  evidently,  indeed,  a  revival  of  the  bad 
feeling  between  the  Boers  and  the  Uitlanders.  And  especial- 
ly it  is  understood  that  President  Kruger  is  annoyed  be- 
cause his  request  to  be  allowed  to  attend  the  Peace  Confer- 

fJ?^.  w,f??''SL°**'^'  The  Dutch  Government  wished  to 
invite  both  the  Transvaal  and  the  Orange  Free  State.  But 
the  British  Government  objected  on  the  ground  that,  while 
both  St^s  are  entitled  to  absolute  control  of  their  own  in- 
ternal affairs,  they  are  represented  abroad  by  the  British 
Government.  President  Kruger,  it  is  understood,  bitterlv 
resents  thw,  and  hence  there  is  some  uneasiness.  But  the 
mwket  refosee  to  believe  that  a  quarrel  will  ensue.  Still 
as  the  week  draws  to  a  close  markets  have  given  way  some- 
what. On  Monday  next  the  Stock  Exchange  will  be  closed 
and  to-day  very  few  members  are  in  attendance.  ' 

In  other  departments  very  little  has  been  doing.    In  the 
American  department  professional  operators  buy  and  sell 
but  the  great  public  holds  aloof;  nSd  indeed  it  does  the 

^!iJ?l.?'^r=S°-«.''i'*^«°*'^«'  ^»k6t^-  There  is  normuch 
activity  in  British  securities.  International  securities  are 
almost  entirely  neglected,  and  even  colonial  wcurities  "e 
not  m  much  demand.  ■>^unwe»  are 

Money  has  been  in  fairly  good  demand  during  the  week 
The  fortnightly  Stock  Exchange  settlement  begin  onltfon: 
day  morning  and  ended  on  Thursday  evening.    Ahd  veste? 

wif.n'iw  *°-^*y  f "  ^'^^  ^""^  '"*  *°'^i"K  da/s  of  the  month 
when  there  18  alwavs  a  certain  movement  of  money.     More- 

pX'„  f  °*^  ^"'^  "^  ™«>°«y  *""»  ^n  locl^ed  up  by  the  appli- 

^o  «^?'it^f?°''S:?"*°*  irrigation  certificktes.  Somettme 
Messrs  iWnA^''"°f'°t.*''**'/'^  '°t°  »  cottractwUh 

reiwiv  ^n  thfrtv^o  of  irrigating  Egypt,  the  Government  to 
£!i?^k  •  J\^^  ^^^'^  *he  money  laid  out.  The  Messrs  Aird 
sola  the  instalments  due  from  the  Government  to  *  wm- 


pany,  and  the  company  offered  at  the  end  of  last  week  £480,- 
000  of  the  certificates,  which  are  thus  secured  upon  Egyptian 
Government  payments.  In  making  applications  deposits  of 
10  per  cent  had  to  be  sent  in.  And  as  the  applications 
amounted  altogether  to  llJi  millions  sterling,  it  vrill  be  seen 
that  over  £1,100,000  has  been  locked  up  on  account  of  this 
one  operation  during  the  week.  The  probability  appears  to 
be  that  the  market  will  become  easier  next  week,  and  that  it 
will  continue  easy,  or  at  all  events  moderately  easy,  during 
May.  Trade,  it  is  true,  is  wonderfully  good  and  is  still  ex- 
panding. But  there  is  not  much  speculation  in  trade;  nor 
outside  of  copper  and  the  gold  markets  is  there  very  much 
speculation  upon  the  Stock  Exchange. 

In  France  business  is  quite  inactive,  Indeed  renewed  ap- 
prehensions, excited  by  the  continuance  of  the  Dreyfus 
scandal,  are  raising  a  fear  that  next  year's  exhibition  may 
be  seriously  injured.  A  couple  of  months  ago  there  were 
signs  of  improvement  in  trade.  But  these  have  ceased  and 
from  almost  all  parts  of  France  now  come  reports  that  mat- 
ters are  nearly  as  bad  as  they  were  last  year.  Money  then 
will  continue  cheap  in  France. 

In  Germany  liquidation  is  still  going  on,  and  apparently 
no  gold  is  required  for  the  present  for  the  United  States,- 
while  it  is  exceedingly  improbable  that  the  Indian  Govern- 
ment will  begin  to  take  gold  before  the  Currency  Commis- 
slon  reports. 

Upon  the  whole,  therefore,  it  looks  as  if  the  market  will 
remain  fairly  easy  for  a  month  or  two  yet.  There  is  no  de- 
mand for  any  other  country,  and  the  Bank  of  England  is 
gradually  receiving  the  metal,  though  not  in  very  large 
amounts. 

Meantime  the  India  Council  has  checked  the  fall  in  its 
drafts  which  seemed  about  to  set  in,  by  the  great  reduction 
in  the  amount  it  offers  for  sale.  This  week  it  offered  for  ten- 
der only  30  lacs.  The  applications  exceeded  283  lacs,  and 
the  whole  amount  offered  was  sold  at  about  Is.  4d.  per  rupee 
for  bills  and  Is.  4  1  82d.  per  rupee  far  telegraphic  transfers.  A 
very  small  amount  was  subsequently  sold  by  private  contract. 
Xne  following  return  shows  the  position  of  the  Bank  of 
Sngland,  the  Bank  rate  of  discount,  the  price  of  oonsoie, 
*o.,  compared  with  the  last  three  years: 

1S9».  1898.  1897.  18»<1. 

apriiSe.       Apr  a  27.        April  2S.       AptilW, 

Olroplatlon 27.39S,6BB  «7.642,8dO  2T,198,0C0      88.803.906 

IJbllodeposlU lli,54?,782  18,3111,188  11.220,486      U,160.797 

Other  deposlta 3(<,180,92l  87,968.706  8?.90S,w;7      49!(>68.9<1* 

aoTemment  seooritlei 13,388.128  13,191,96.1  13,(-12,688      16,280.788 

Other  securities  81.638,971  88,986,880  a8,nl8,716  28,181,877 

ae»erTe  of  notes  and  ooln 20,673.328  21,<i87,783  28.091,013  88,11868& 

^InAbnllton.bothdepartm'ts  31,271,923  81,780,«4S  86,943,918  «7  8;2.49S 

Prop.reierTetollabtlltle8.p.ct,  lOJfi  i\U  6115-16            S9J« 

Bon*  rate percent.  3  i  2H                 2 

OonaoU.ZJt  per  cent IIOH  1111-18  111  l5-l«       1116-18 

BUrep....... 28S-I6d.  26'td.  28Ud.  31 1  lid. 

OIwruui-Hoaie  retnnu 147,461,000  129,fe6».000  188.81:8.000  148.890,000 


Basllab  Financial  narKets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  12. 


LOMDOM 


SUver,  per  ounce d 

Oonaols.,  new,  2%  p.ots. 

ForaocouDt 

Fr'oh  rentescin  ParlB)fr. 

8paiil8h  Ig 

Atch.  Top.  <fe  Santa  Fe. 

Preferred 

Canadian  Paolflo 

Central  Paolflo 

Chesapeake  &  Ohio 

Ohio.  Mil.  Sc  8t  Paul.,. 
Den,  A  Rio  Gr.  com 

Do      do   Preferred. 
Krle,  common 

l»t  preferred, 
ols 


IlUnols  Central 

LoulBVllle  A  NashTlUe. 
Mo.  Ran.  A  Tei.,  com.. 
N.Y.Cent'ldc  Hudson.. 
N.  Y,  Ontario  A  West'n 
Norfolk  &  Weit'n  pref . 
Northern  Paolflo,  com. 

Preferred 

Pennsylvania 

•PUlla.  &  Read " 

*Phlla.&Read.,  let  pref. 
•Phlla.4  Read.,  2d  pref. 
Boutli'n  Railway,  com.. 

Preferred 

Dnlon  Paolflo 

Preferred  

Wabash,  preferred 


Sat. 


'  Price  per  share. 


28 
llOSif 

1105,,. 

102  45 

5»% 
1914 
59=8 
99% 

27I6 
129 
23  >a 

7878 

13is 
36ia 
118 
67«i 

1278 

139111 

26ifl 
69% 
51!  I4 
hO% 

6738 
1038 

3014 

16 

l-,2i9 

53 

4519 

791a 

22% 


Hon.     Tuu.      Wea.    XAur:     iri. 


28 

llClfl 

1105,, 

102-45 

59% 

1H% 

5858 

irois 

5188 

26 13 
127% 

227g 
78 

isis 

36 
117 

67% 

13 
138 

2« 

69H 

52 

8<i8 

67 

1088 

28% 
15% 
12I3 
52  >4 
4518 

7858 

I   21% 


2888 

1101,8 

110>4 

102-40 

5979 

IS^i 

5tii« 

10"  58 

4878 

2612 

12758 

22% 
77  >a 

1318 

3514 

117 
67 14 
13 

137 
25H 
681s 
51 
79% 
66  Hi 
IOI4 
285^ 
151s 
11% 
Slk 
43% 
77% 
I   21% 


28% 
UOl, 
1103... 
02-SZis 

60 

I8I4 

56 
10058 

47^8 

261s 
126% 

2278 

771s 

13I4 

35% 
117 

6678 

13 
136 

251a 

68% 

SOTg 

79% 

66>a 

10% 

28% 

15% 

12 

Si's 

43% 

7678 

21% 


283,„ 
1103,8 

1105   . 

02-52IS 

€014 

19% 

•^819 
lOlH 

50 

261s 
123 

25 

7914 

14% 

36% 
117>« 

b7''« 

13 
1371a 

26 

t9l4 

511a 

8OI4 

66% 

lOia 

29% 

161a 

12% 

53% 

4478 

78% 

22«« 


28 
I.014 
HOT,, 
0250 

60% 

19% 

5718 
10058- 

48'a 

2658- 
127i« 

237s 

79 

13% 

351s 
1171s 

67% 

12% 
13613 

25I3 

68  7g 

51% 

80 

68% 

IQis 

28% 

16 

12% 

53% 

44% 

781* 

21% 


fomrapewtalaua^Ws^  %6xos 


IMPORTS  AND  Exports  fob  thk  Wkbk Thex-oUowing  ate 

the  imports  at  New  fork  for  the  week  ending  for  dry  ^oods 
May  4  and  for  the  week  ending  for  general  merchandise 
May  5;  also  totals  ein^e  the  beginning  of  the  first  week 
in  January. 

roBaiQW  luTotan  at  kbw  tork. 


Forwetk. 


DryOooda 

Oen'l  mer'dlge 

Total 

Binet  Jan.  1. 

Dry  Ooods 

Oen'l  mer'dlse 

Total  18  week! 


1899. 

«1,«05,755 
8,794,568 


•10,600,323 

»40.717,994 
149,644,740 


•190,363,734 


1898. 


Sl,304,379 
6,491,108 


»7,795,487 

•38,979.439 
122,459,530 


•161,434,969 


1897. 


•5,340,871 
13,041,648 


•18,382,019 

•52,477,760 
144,533,152 


»lft7,010.912 


1896. 


•1,744,529 
8,000,187 


•9,745,016 


•49,808.664 
127,118,293 

•176.426,957 


Mat  18,  ItlM.] 


THE   GHBONIGLB. 


911 


The  following  1b  a  statement  of  the  exports  (eioinalye  of 
•pecie)  from  the  port  o'.  New  York  to  f oreigo  ports  for  the 
waeJc  ending  May  8  and  from  Janoarr  1  to  date: 
■zrosn  raoa  Haw  roax  roa  thb  wbsk. 


1899. 


for  the  week...     «B.043,aM 
Fier.  Mported    1S8,«'4S,19S 


1898. 


86,876,973 
161379,335 


1897. 


•14,535,473 
128,778,551 


1896. 

•6.285,079 
128,166,280 


TMal  18  W««k»!<ie7,488.<rTal»l 68.756.203  •137.314.02il^l34,731.359 


"tht  following  table  ahowa  the  exports  and  imports  of 
Veeie  at  tke  port  of  New  York  for  the  week  aodiiig  May  0 
mi  sinoe  January  1, 18M,  and  for  the  oarrevoodiBg  periods 
In  1898  and  1897. 

■xfosriB  ktm  nooBTB  or  sraoia  at  aaw  tobx. 


«•«(. 


Or«M  BrtUla... 

Qtnamaf  ....^.. 
Wartladto*.... 


AO  ether  eeaatrlaa. 


Towiisae. 

TolallSa*. 
Total  1897. 


««•*. 


9279,900 


•979,900 
2.  SSI  .240 


mmmJmm.V 


•3,777,489 

6.700 

9'M,4«9 

••,90t 


•«.0e94S8 

«.»oob«r9 

10.241,S72 


Iwtportt. 


WmM. 


•950,000 


8.927 
9,070 
94, 
•379 


1,070 
4.430^ 
B379 


•9391,977 

138'>.6S4 

858,946 

12«,626 

76311 

948,919 

96329 


•294,215 

9316319* 

91341 


•5,708,966 

62355,900 

1.428.886 


Wfk. 


XMallO^* 

TBlall^^* — > 
IMallSVr 


•I  8.069 

41.149 

1,6 


••0309 

9«.no 


tln«*Jan,l 


•67,941 


202.107 

489,699 

941396 

14,050 

SS.-^5 


Of  the  aboT*  imports  for  the  week  is  18M  114,444  were 
American  gold  coin  and  f3(7  American  BilTer  coin.  Of  the 
exports  daring  the  same  time  tU.OOO  were  American  gold 
oom  aad  $9,000  were  Americaa  illvw  eoln. 

||«W  fork  City  Clearing  Hease  Baaka.— SUtement  of 
tetMIUnt  for  the  week  ending  May  8.  baeed  on  areragee 
of  dally  reaolta.    IPs  omU  two  Moheri  foo)  in  att  eases. 


Babu. 


■rT«tfc..»,eo*ei 


t.M«.« 
941.4 


Ksok't*       SO. 

•wlok....j-..^  I  SOOlO 
hmUamtt—m\  S003 
•tt .■■.      too,o 

>«)>•«  T«rk.. I  1.M0.0 
itMB  ■isha«c<    t.000,0 

MTW t.ooe.0 

a«M 1.000.0 

-^  ■— •:  ^JSt? 

i3ea3 
uo^ 

•60.0 
•00,0 

(oe.0 

•00,0 
1.S0O.0 
1.400.0. 

1.000.01 
»oo.o 

■pOTWn**  Tn4'n    1.»00.0 

rk„ — I  «.000,o; 

«M.0 

1.J2M 
ip^o 


S.4es.4,   *l*U'i 

isi.4      Mtt.* 

^"    ».nT3 

i.Mit 

I.TIM 


rk«*  *  rmitaa. 


ise.4 
i.eM.s 
SO.I; 

»t«,t 

l.STM 
>.SS«.» 

i.ssi.a 
i.osi.s 

ssoj 
!*!•* 

«Bt.4 
M9,S 

iS:i 

MSlO 


l.OItll 
4.M*.* 
«.Mt.l 

«8:m21  ■.{ 

K.SIM  X' 

7.IO«,9    - 
it.MO.> 
S.WI.t 

Sl.l«S.t 

S.TS1.S 

•.IU.4 
1S.BM3 
4i,lSl.S 

4,tlS.O 

a.ssai4 
i.fs*3 


tS4.S 


'iSoSniii'.'. 


■xohaas*.. 


«0.0 

SOO.O 

.7»03 

1300.0 

loao 

M«IS 

SS:S 

•fUeMatrar'      *00,0 

S00.0 

MM.0 
,   1.100.0 

IT**.  B'kira..      toae 

CaMsBMU...    1.: 


m? 


S.S4M 

i.is£t   i*.7»a,t 

Uf.t       •.Oil.* 
401.»      LllLO  . 

•.•»>.«     »*.»»*.0    (.W4.0 


1.474.0 

1.61M 

104.T 

(.W0.0 


t.ooe.Ti  M,iu.s 


474,0 

•40.6 

T.7IS,0 

»T.» 

SSS.4 

44*.e 
ies.1 

13M.* 

U14«,S 


t8i:S 


{.1943 

»r; — 


&ots,o 
IMIM 
S2300.0 

•.418.01 


4.S7S.S 


11.471.1 
£•743 

••Jo 

•1*,< 

-m 

t,»S«,0 
•.tSS.0 

•74.0 


«aLSW.7  TT.SOS.T  T>S>701.»  1S041S7    »S,gT0.0  »09.»1».4 


*7»|l 
IlOJ 


ats4,i 

4.44*.  I 
••.OS  1.0 
M,WT.» 

•.•11,7 
IMOM 

1.7O0.7 
<.SS.7t4,{ 

••••M 


II 
7.«»1. 

1.100.0 
1>,S*7,0 
•S.0»6.0 

i.tTO.a 

17.417.7 

14.9 19.0 

0.670.0 

a.iM.0 

tl  044.7 

-i.sas.o 

1.818,0 

t.l»l,» 

S.IM.S 

»i.ioo.o 

10,003,» 
1.182.0 

«.70<.1 

io.eis.» 

7.7M.» 
l.*06.t 

It.lM.O 

ia.»o«.o 

17.»1«.7 
4,»71.1 
1.414.0 
4.11M 
4.1I8.ft 


■•forta  of  Ifvi-leaker  Baak^.— The  following  is  tb* 
•■••■Mat  o<  oondition  of  the  noa-iaember  benka  for  the 
mak  •odlaf  Maf  •,  bao^d  on  awttoa  ot  the  daUy  resnlte 
Wt  omM  fWD  Mptim  (00)  M  aU  easss. 


BAITBB. 

(OOaoatlttaOJ 


OMpt. 


Mbw  Tork  Cttt. 
BoBoi'OH  or 
Maxhattak.         • 
Ooloiua] lOO.O 

OoloEbu SOO.O 

aiaruth  Ward...  ,  100,0 
ronrtaeath  StrMt!  100.0 
rruklln  MkUonal.  101.4 

BuMTOort 100,0 

OwaUloii. ^99>0 

Bld«*L,MUi.N»<.  &00,0 

Bomo. 100.0 

Msont  MorrU >  3*0,0 


Katul. 
KUMtMnUi  Wud. 

Plaa* 

ai-mald*. 


loao 

100.0 
100,0 
100.0 
100,0 
lOO.O 
100.0 
100.0 
100.0 


Tw»mh  Ward.... 
TwaUT.thlrd  Wd 

UalOBBqau* 

T«rkTiu» 

'    Bobocob  or     I 

•-fis:^'™:™  1M.0 

Brooklyn „    J003 

BtfhtH  Wud.. 700,0 

raitcs ?5S.S 

KlBsiOeiiBty i»0.0 

tUeofutT^Kar)  JOXO 

■Caalualo* M0.0 

KaokV  *  Tntti'*'  100,0 

100,0 
100,0 
100,0 
100.0 
100.0 
900.0 

loo.o 

100,0 
100.0 


rhM. 


7*8 
190,0 
IIO.O 

•0.5 

"l6,'» 

88.7 
111.8 

84.7 
100,6 
110,7 

38,0 
llt.9 
107.0 
114.8 
115.7 

6l,t 
S07.S 
141.0 


iraawa  NaUonal. 

ilaltosal  CItr 

(forth  Hid* 

raopla**. 

SahanMrhora 

iatwilaautt  War« 


«fWaa 

raiilji 


daloa. —    

WaDabaol..       . 
Bob.  of  Qrsui*.   ,„„  „ 


100,4 

11»,8 

,ldO,7 

I    (ft.1 

I    S8.0 

:  154.9 

ft8,0 

'411,8 

S«t>.6 

18:>.5 

'  »<]5.8 

SftS.l 

114.4 

119,0 

ai,! 

07,7 

114.0 

Oi.» 

M.1 

81,0 

140.1 


Uaiu« 

mem*. 


1.049.4 

1.188,0 

1.40S.S 

014,0 

169,0 

781,1 

1.186.8 

1.81il.7 

586.1 

1.814.8 

1.007.1 

751.a 

a.119,0 

8»i.a 

1.944.0 
1.138.8 
1.034,9 
3.458,1 
1,505,9 


1,187,8 

1.M3.1 

1.100.4 

810.8 

eiu.8 

813.0 

71M,9 

i.513,« 

1.8»3.7 
U54.1 

3.9)<4.U 

3.836,0 
781).  4 
975,8 
97i),l 
475,7 

1.149.1 
446.5 
101.7 
5*1.8 

8.070.8 


BoaorOB  or 


•6.0 

100,0 1 

400.0 ' 
1*0.0 
W0,0 
900.0 
110.0 
115.0 


■Mka<itIaa*Bli). 
lai  NaCOtMaa  lal. 

OTBanciTiia. 
lat  HM.,  Jar.  Cltr. 
■aA,  Ok.  Mat,  J.  6. 

aiaai.Jar.Onr- 
lHaL.Jar.0l9.. 
IM  Wat..  Rebokaa^ 
M  NaL.  Bobakaa. 

TeUU  M»T  •.  '-»« /4t»/«,0 0».0** J 
Talala  Apr.  M.  iJij.fyjiOto  »4.14a.<> 
roiau  Apr.  n..  Stij^i.ti6.g\a4,iS'A 


48.7 
73.1 

75M.I 
139,9 
871.1 
M0,5 
418.4 

•M 


•4S.8 

4.014,5 

1.K5.0 
1359,« 
1.081.1 
1.SI5.1 
•8S.I 


13.6 
118.0 

4e,u 

16,8 

1,1 

10,4 

4»,a 

143.8 
00,4 
71,5 
16.1 

lo.a 

88.6 

13.4 

149,0 

32.1 

30.3 

i)4.6 
07.0 


17.9 
36.6 
06,0 
14.1 
14.8 
80,7 
44.1 

see.o 

13«.0 

30,1 

150.0 

130,0 

11.1 

35,6 

89.1 

8.7 

93.4 

8,« 

0.4 

13.0 

67,7 


14.0 
18,9 

111.8 
77,4 
55,1 
18,8 

111,4 
68.3 


AB-k 


eo,a 

86,u 
56,6 
89,7 
5.7 
49.0 
tJ3,-i 

317.9 
48,6 
87,a 

101.8 
98.6 
88,0 
87.9 
75,0 

139,4 
73.0 

«0U,4 
71,0 


88,4 

146,8 

88.5 

11,6 

Sa.9 
30.9 

m.i 

180.1 

147,1 

49,7 

314.0 

345,0 

54.8 

30.8 

86,8 

87,0 

9,0 

13.8 

1*.8 

41.6 

90,6 


•6,7 
18.8 

801.4 


nwane^wMl 

att 

OUar't   Othtr       Dt- 
Atmt.  Bk>.^    |Mi*ai. 


101.4 
141.0 
143,8 
386.4 

01,6 

9.0 

118.1 

337,1 

43.8 
110.0 
168.1 
100.3 
181.7 

70.1 

96,0 
116.1 

39.1 
196,4 
175,8 


136,3 

110,4 

173,1 

60,0 

46,8 

60,7 

118,9 

50^0 

189,6 

108,8 

389.0 

467.0 

16.8 

50.0 

136,6 

48.4 

100.0 

76,1 

14.1 

69.8 

179.8 


107.6 
88.6 


•64.1 


.  1.7  1 150.6 
6»,7'  284.4 
67,8  '  181.8 
10.3  61,0 
86.0      71,0 


4,0 


7,6 
113.0 
140,5 
135,0 


166,0 
10,6 
87,1 

30,0 


100,0 

81,8 

14,0 

0,8 


80,9 

41.0 

307,0 

88.1 

M 

8,0 

3,1 

60,0 

186,0 

•».» 


459.8 
•0.1 

15.8 
548.0 
194.4 


1.147,9 
3,199,0 
1.611.5 
1.194,9 
08.0 

700,4 
1,391.7 
1.856.6 

633,0 
1,113,1 
1.170,6 
1,108,0 
3,1553 

844.1 
1,336,0 
1,584,0 
1.087,1 
3.888,4 
1,693,8 

1,840.4 

1.4443 

1.3783 

801.4 

66U6 

681.6 

711,6 

1.980,1 

1.861.1 

1.011,0 

4,064.0 

6083 
8563 

1.010,0 
418.0 

1,000,0 
468.0 
141,8 
650,0 

9,402,6 

6163 

606,9 

6.641,0 
3,017,8 
1.458,9 
1.018.4 
1.8493 
1. 109.8 


»,T'0-4JA*MT.J<>TJ  '.SiM^  70,«Or^ 


5Bowa 


.300 


AaetioBHalea.— Ajnongotner  seoantles  the  foUowlng.nct 
regoiarly  dealt  in  at  the  Board,  were  recently  sold  at  anotion 
By  MsHT^.  Adrian  H.  Mailer  <ft  Son: 

Bonds. 
•5,000  PataraoD.  N.J..r«new- 

al4)aa,  190« 107 >«  and  Int. 

•lO.OoOJaraarClty  6a.  1910 

JAD 123andlnr. 

•5.000  Jen«7  CItr  Extonalon 

•a.1904.  AAO limandlnt. 

•0.000  Hadaon  Co..  N.  J..  6a. 

1905,  JAJ 113>4andlnt. 

•950  ItoDtclalr  Club  :di, Apr. 

•oopoaaon  OTOlot 

•330O  Uika  Oltles  E3ee.  Ry. 

Oo.  of  Hlok.  City,  lad.,  lit 

••,1993 ill  p.b'd 

•15300  Klncs  Oo.  Kl.  BaOo. 

laMNDSa    . 8ifl 

•5,000  Tarn  Hante  A  Peoria 

RR.  lat  &•,  1942 78% 

•2.000  Ohio.  Peoria  A  St.  U 

B&lat4a,  1935 22 

•1300  OWo.  Peoria  A  Be  L. 

aB.9diaooma48. 1945....     4>o 
•5.000  Oranieror  Suipu'  Oo. 

Itt6a.l923 06 


tharts. 
Bowarr  Bank 
10  KlB6aOo.Bk.ot  B'klrn.l02 
15  Kaa.  a  at.  L.  A  Chic 

BB.  oref..  ruar I52>a 

5ITat.  City  Haok 9015 

14  Bk.or  New  York,If.&4980«4 

36  Rat.  Park  Baak 538 

100  Nat.  Butobera'  A  Dror- 

ar>'  Bank 70>a-793^ 

40  CkalkaiB  Kat.  Bank.  ..811 
lOm^&TnutOo..  ...300*« 

1.000  Nat^Rltfeal Co 64parab 

2  Nat.  ahoe  A  Laalk'rBkMO 

1  Baokof  AaMiloa. 490 

4  lUobatlaa  Oo.  Baok  ..9M 
10  Pkaalz  Rat  Bank 1  lOio 

4  Oamaa-ABWvtoan  B'k  118 
93 Cora  Ex.  Bank  ....864V365 

1  Nat.  Bank  of  Rapahllo.190 
1  MarktArifa  SmUBk.W 

5  Nat.  CHUMaa'  Bank ....  l«6i« 
25  Ola.  HaoL  A  lyyton  RR. 

Oo._ar«f. 90 

80  Of  1  nred  Wk'l  00.  eon  94 

6  iBf^Ttadan'  Ra(.Bk341 

By  MsMvs.  R.  V.  Harnett  ft  Oo. 


^  9.000  Atlaatlo  HlKhlaads 
Bad  Bank  A  U>a«  Br.  BL 
By.  Iat5a,  1945.  July  soap. 
1898,  attaelMd 50 


Bhartt. 
I  MrmtHirahIp  N.  Y. 
Excbange 


Prod. 


.•127 


BjtnlUno  i\n(\  rtn;tnctal. 

3c.   .■\--\'      MKl.l.l.    M.W    YORK. 

FISK    &     ROBINSON 

BARKBBa 

INVESTMENT    SECURITIES. 


HARVar  BOWARD  riSK. 


OBOBOB  B.  ROBIMSOM, 
Mambar  N.  r.  Stock  Bxebaa**. 


Spencer    Trask    &    Co., 

BANKERS, 

•9  *  ••  riMB  BTaEBT,  ...         NBW  V*BK 

•5  arai*  MTMt,  Albunf. 
INVESTMENT   SECURITIES. 


Oaoaaa  Babolat  Moftat.  Albxahdbb  M.  Warra,  Ja. 

Moffat  &   "White, 

BANKERS 

He.  1  HA^^AOBTRBBT,  ...         RBW  TORK 

INVESTMENT   SECURITIES.  • 
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DITIDBHDB. 


Hmm*  •/  OsmiMnv. 

aallra>«a  CSteaM-> 

Boaton  A  Maine,  com.  (quar.)--- 

OatawlKHA.  pref.  stooka 

Ctaeatntit  IIill  (quHr.) 

Del.  A  Hound  Brook,  guar,  (qnar.) 

Maine  Central  (quar.) 

North  PennnylTanla  (q-jar.). 
Phllki  Oennan.  &  Nornst'o  (qn.) 

StrevI  RallwaT*. 

Third  Ave.  KR..  N.  Y.  (quar.).... 

^  la<>ellan«ooa. 


Adama  Expreas  (quar.) . 

American  Express — 

ErleTcder  ATelep.  (qaar.) 

Michigan  Telephone 

Faolflo  Mall  Steamship 

rark  Strel  (qnar.) 

Pennayl.  Natural  ()«»  (qiiar.) — 

U.  8.  Envelope,  pref.  (qunr.) 

Welsbaob  Couimerclal,  pf .  (guar.) 


Book!  eloitd. 
(Day  itulutivt. 


to 
to 
to 
to 
to 


May  11 


to  May  19 
to   


May  21  to   May  31 

May  13  to  June  1 
June  4  to  July  2 
May  7  to  June  13 
May  12  to  May  14 
May  23  to  June  1 
May  21  to  May  31 
May  6  to  May  10 
May  16  to  Jnne  1 
June  1  to  June  10 


WALL  BTBBST.  FBJVAV.  HAY  Vi,  1899.-ft  P.  n. 

The  Money  Market  and  Financial  Sltnation— There  was 

BOme  recovery  on  We<lnesday  and  Thursday  from  the  heavy 
decline  in  stocks  which  had  taken  place.  The  bear  move- 
ment, which  continued  up  to  the  close  on  Tuesday, 
was  unusually  successful,  finding,  as  It  did,  a  consider- 
able amount  of  stocks  held  on  light  margins,  and  the  exten- 
sive liquidation  may  result  in  a  healthier  condition  of  the 
market.  The  low  quotations  made  on  Tuesday  attracted 
some  good  buying  on  Wednesday  morning,  and  there 
was  evidence  of  b!'  change  iu  tone,  but  later  a  good  deal 
of  irregularity  has  developed,  and  the  market  closes  in  rather 
aa  unsatisfactory  condition.  Notwithstanding  wide  fluctua 
tions  in  the  stock  market,  iu  which  high  grade  issues  par 
ticipated,  the  market  for  railway  bonds  has  continued 
generally  steady  and  the  tendency  of  Government  issues  has 
been  upward. 

There  is  reported  to  have  been  considerable  buying  of 
stocks  for  foreign  account.  However  this  may  be,  the 
foreign  exchange  market  is  decidedly  easier,  bankers'  bills 
having  been  in  liberal  supply,  and  rates  have  declined.  Evi- 
dence of  extensive  business  operations  in  all  parts  of  the 
country,  to  which  attention  has  been  frequently  called  of 
late,  continue  in  force,  and  the  price  paid  this  week  for  a 
Stock  Exchange  membership,  the  highest  in  the  history  of 
the  Exchange,  indicates  a  belief  that  business  in  that  de- 
partment is  to  continue  good.  The  money  markets  at  home 
and  abroad  aie  bscoming  easier  as  the  season  advances. 
Financial  operations  this  week  point  to  a  favorable  state- 
ment by  the  local  banks  to-morrow. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  6  per  cent.  To-day's  rates  on  call  were  Z%  to  4 
per  oent.    Prime  commercial  paper  quoted  3%  to  4J^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
•bowed  a  decrease  in  bullion  of  £20, -122,  and  the  percentage 
of  reserve  to  liabilities  was  39-50,  against  3S'80  last  week;  tne 
dlflconnt  rate  rem,ains  unchanged  at  3  per  cent.  The  Bank 
of  Prance  shows  an  increase  of  3,750,000  francs  in  gold  and 
a  decrease  of  150,000  francs  in  sUver. 

llie  New  York  City  Clearing-House  banks  In  their  state- 
ment of  May  6  showed  a  decrease  in  the  reserve  held 
of  $2,165,200,  and  a  surplus  over  the  required  reserve  of 
119,351,850,  against  ji25,524,675  the  previous  week. 


OapltaL 

•orpins 

Iioana&dlBo'nta. 

Olronlatlon 

irat  deposits 

Bpeole 

IJegal  tenders.... 

Beserve  held 

Legal  reserve 


Borplas  reserve 


Difftrtn'tfr'm 
Pnv.  week. 


98,622,700 

77.:^  86,700 
776,702,800  Inc.  1666 1400 

13,8fl3,200|Deo.  73,S00 
899,625,400100.16030100 
188,438,700  Deo     729,700 

5S,819,6O0  Deo  1,435,500 
344,258,30<)|Deo.2, 165,200 
224,906,350,  too  .4,007 ,525 


19,3&l,950|l>eo.6,172,72S 


1898 
May  7 


59,022,700 

74.450,400 
571,088,200 

14,5»8.600 
619,616,900 
1.^9.791,500 

49,029,200 

208,850,700 
164,904,225 

43,916,475 


1897 
May  8. 


59,772,7C  0 
73,953.800 

504,920,100 
14,672,300 

570,361,300 
87,570,700 
99,116,600 

136,686,300 
142,590,325 

44,096,975 


Foreign  Exehangre.— The  market  for  foreign  exchange  has 
been  weak  and  rates  steadily  declined  on  more  liberal  offer- 
ings of  bankers'  bills  and  a  limited  demand. 

To-day'B  actual  rates  of  exchange  were  as  follows :  Bankers' 
sixty    days'    sterling,  4  84^04  Si  ;     demand,   4  86^@4  87  ; 
oabfer,  4  87}^@4  87^^;  prime  commercial,  sixty  days,  4  8414^® 
4  84*^;  documentary  commercial,  sixty  days,  4  63}^@4  84 J< 
grain  for  payment,  4  84>4@4  84}^;  cotton  for  payment,  4  b3 
®4  i3%;  cotton  for  acceptance,  4  64}^Oi  Ul^. 

PoatM  rates  of  leading  bankers  follow: 


May  12. 

Bixtyday: 

D*mmM. 

Prime  bankers'  sterling  bills  on  Iiondon. 

4  85is94  86 
4  84i4S4  84is 
4  83>4»4  83% 
8  1915,«»»20 

40    »401|. 

94nie«94\ 

4  87>i94  88 

Paris  bankers*  (francs) 

8  17>s»16is,g 
9B>««95e|! 

Amsterdam  (irallders)  l>an](er8 

The  following  were  the  rates  of  (iomestio  exchange  OB 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  per  |1,000  premium;  Charles- 
ton buying  par,  selling  %  premium;  New  Orleans,  bank, 
%l  00  premium;  oouimerciai,  $1  25  discount;  Chicago,  10c. 
per  $1,000  premium;  !^t.  Louis,  par. 

United  States  BondR.— Soien  ut  t^overament  bonds  at  tne 
Board  include  $4,000  4s,  coup..  H25,  at  120^;  $17,300  48, 
conp.,  1907, at  112%  to  113>.i-;  $3,000  48,  reg.,  11)07,  at  112i^; 
$1,000  5s,  coup.,  at  1121'^:  $132,200  3s,  coup.,  at  108Vi  to  lOS?!^ 
$5,800  ditto  (email  bonds)  at  107^^  to  108,  and  $13,000  8s, 
reg.,  at  lOSJ^  to  108%.  The  following  are  the  daily  closing 
quotations:  for  yearly  range  see  seventh  page  following. 


2s reg. 

8s,  1918 reg. 

38, 1918 conp. 

3b,  1918,  small. reg. 
88, 1918,  small.. c'p. 

48,1907 reg. 

i8,19U7 conp. 

4s,  1925 reg. 

48,1925 ooap. 

fis,  1904 reg. 

68,1904 conp. 


May 
10 

*  99>s 

•108>« 

1083|. 

ids' 

♦1121s 
113>4 
*129 
•12914 
'112 
•112 


May 
11. 


May 
12. 


*  991*     991, 

•10814  •U83» 

108>i    10819 

*i07%i'ic8" 

•112i«  •1121« 

1133**11314 

•1291s -r  91s 

"129i«i'129>« 

♦112    !'112i6 

112i«'112ie 


•This  Is  the  jrloe  btrt  at  the  morning  board ;  no  eale  wae  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $118,000  Virgina  fund,  debt  2-3s  of  1991  at  8.4 

The  market  for  railway  bonds  has  been  relatively  steady 
and  unusually  free  from  special  features.  The  volume  of 
business  in  this  department  continued  small,  averaging  about 
$2,850,000  par  value  per  day.  There  was  a  tendency  to  weak- 
ness in  sympathy  with  the  stock  market,  but  net  changes, 
where  they  have  occurred  in  the  active  list,  are  generally  lim- 
ited to  small  fractions,  and  in  a  number  of  cases  an  advance 
is  noted.  'Transactions  were  confined  very  largely  to  the 
low-grade  issues  which  are  frequently  conspicuous  for 
activity,  including  Atchison,  Baltimore  &  Ohio  when  issued, 
Chesapeake  &  Ohio,  Colorado  Southern  when  issued,  Hock- 
ing Valley,  Missouri  Kansas  &  Texas,  Northern  Pacific,  Read- 
ing, St.  Louis  Southwestern,  Standard  Rope  &  Twine, 
Texas  &  Pasific,  Union  Pacific,  Wabash  and  Wisconsin  Cen- 
tral bonds. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stoc)' 
Exchange  for  the  past  week  and  sincei  January  1. 


acutt 


N.  T.  Stock  Exek. 
GoTemmentbonda 

State  bonda. 

BR.Amlae.bonda. 

TotaL., 
gtooka— No.  aharea 


^  Week  ending  May  X2.-. 


1899. 

»176,800 

118,000 

16,859,000 


1898. 
(5*!, 500 
30,000 
17,849,800 


-Jan.  1  to  May  12. . 


1899. 

«6,83i,eoa 

1,530,800 
438,«e7,900 


1898. 

«3,5ea,ooo 

6V3,«00 
!g3,818,S10 


•4tl,0e0,800 
88,188,9«8 


tS97,4e8,710 
89,I60,«eS 


•  17,Ii52,S00      «17,48S,800 
4,798,856  2,807,891 

Par  TSlae....«4 70, 179,600  1806,712,800   f8,067,998,400   •3,797;658,236 
Buikah>rea,parTal         ei3,57B  $1,575  «873,110  •8d,i>75 

We  add  the  following  daily  record  of  the  transacbions: 


Wtek  ending    . Stoekt. ,  Sailroad,  <le. 

May  12, 1899.    8kare$.  Par  value.  Sonde. 

BatnrdaT •451,018  •44,827,200  •1,848,500 

Monday 1,009,680  99,847,600  8,786,500 

Tnsaday 1,080,471  101,598,700  3,185,600 

Wednsaday 1,087,468  101,168,450  8,630,000 

Thnradar. 681,014  68,308,400  2,639,000 

rrlday. 684,781  60,935,350  4,484,500 


State 
Sonde. 

•10,000 

6,00n 

63,000 

60,000 


U.S. 
Sonde. 
•e,200 
81,800 
68,500 
18,300 
17,000 
61,000 


Total 4,793.856    •170,179,600       16,958,000     •118.000     •176,800 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Lifted 
ekaret. 
Saturday..  87,694 
Monday...  70,818 
Taeaday...  63,579 
Wedn'ad'y.  68,783 
Thnraday..  86,480 
Friday  ....  87,881 


-Botton.- 

Unlitied 
tharef. 

11,880 

16,087 

19,084 

83,400 

16,660 

82.659 


Bond 
tales. 
(105.200 
145,700 
106,000 
123,000 
43,006 
140,191 


FKiladelpkia. 

lAtted     Unlitted  Bond 

eharee.  talee. 

25.020  •50,630 

63,528  111,426 

45,700  188,600 

37,618  87,500 

87,9  >1  207,880 

47,237  198,000 


tharee 

19,748 
S8,768 

ie.oeo 

45,198 
81,646 
14,830 


793.985 


Total. ...294,029      109,810  668,096  161.657      257,058 

Note.— The  total  of  sales  on  the  Boston  Exchange  for  the  week 
ending  May  5,  omitted  last  week  on  account  of  non-receipt  of  our 
telegram  for  Friday,  were  as  follows:  Listed  shares,  235,896;  unlisted 
shares,  70,356;  bonds,  $571,490 

Railroad  and  Miscellaneous  Stocks.— The  decline  in 
stocks  which  was  a  conspicuous  feature  of  the  market  last 
week  continued  with  increasing  force  until  the  close  on 
Tuesday,  when  the  lowest  quotations  were  made  which 
have  recently  been  recorded.  Transactions  were  on  a  much 
larger  scale  than  of  late,  amounting  to  about  1,000,OCO 
shares  per  day  during  the  early  part  of  the  week.  The 
liquidating  movement  was  general  and  a  large  list  of  active 
stocks,  including  many  of  the  most  substantial  issues,  had 
declined  an  average  of  10  points.  The  fluctuations  were 
exceptionally  wide  in  a  number  of  cases,  including  the  local 
traction  shares  and  some  of  the  industrial  stocks,  new  and  old. 
Extreme casesin  point  are  Metropolitan  Street  Railway,  Third 
Avenue,  New  York  Air  Brake  and  American  Sugar  Refining, 
which  showed  a  loss  of  36^  28,  38  and  27J.^  points,  respect- 
ively; within  two  weeks.  While  the  railway  list  was  less 
yielding.  New  York  Central  declined  11%  points.  North 
West  11  points,  Atchison  preferred  9%  points,  Delaware  & 
Hudson  8^8  points,  St.  Paul  8%  points  and  Great  Northern 
preferred  61^  points  in  the  same  period.  The  market  toned 
np  on  Wednesday;  substantial  recovery  has  been  made  in  all 
departments,  and  the  volume  of  business  is  about  at  the 
recent  average.  To-day's  market  was  highly  irregular, 
American  sugar  covering -a  range  of  10}^  points  in  its 
fluctuations. 
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trocKM-Miaaan  awd  cowmar  malm  pmiomm. 


B1 


STOCKS. 
n.T.arrooK  kxob. 

Bmllroad  Stocks. 

A  an  Arbor 

iV  Do  pr«f. 

AMh.  Topaka  A  BuU  r*. 

Do  praf 

«lt.AO.,tr.r*c.aIl  toM-fA 
'  Do  n«w,  whan  tasoad. 

Do  ont„  wbao  laaoad. 
Bait.  A  0. 8. W.  91..  tr.  ree 
Braoklya  Rapid  Tranatt.. 
BoAloBoaik.  A  PIttiban: 

Do  praf 

/^laaadlaa  Paotao 

V^anada  Soattaam 

Oaotralof  Maw  Jaiaar.... 

Do      rishti , 

OaBCPa&,  «pn«rAOa.e(ft 

Ctaaiavaaka  A  Ohto 

Ctaloaco  Boil.  A  001097-  ■ 

Do      risku 

Chloaao  OoaaoL  Trattton 
Ghlowo*  ^acumaoto.. 

Do  praf 

Otaleaio  Oraal  Wartw u. . 

Do    «p.«L4abaiitara* 

Do     •p.a.pra(."A". 

Do     4p.e.praf.  "B". 
Ohla,  ladluap.  A  UmUr. 

Do  prat 

OM>a»n  MUw.  A  M.  Paal. 

Do  praf. 

OUOMO  A  North  Wariani. 

Do  praf 

■•fO  RMk  laL  A  Paa. 
OklaTBL  rT MIniL  A  Oat.. 

Do 


Mamgt  ftr  yaw  1899. 
On  tattf  •/m»«A'r«  M» 


...c 


Do 
Gtor.O 

Do  BfW 

Oto*.  Lotala  A  Wkawaa. 

Do  fro; 

Oatorato  MM..  TOC  tr.  (Uk. 

Do    praf.  rot.  Ir.  atf*. 
OoL  A  Soo.  (wkaa  InaiJ). 

Da       l«pra(.(*.  L) 

Do       M  araf.  (w.  L) 
OoL  H.r.ATJ.P.M.atfa1 

Do  prafj.  P.  M.  atfal 

DalawaraAHa4aaa.... 
aLLaak.A  Wartam.. 
Oaarar  A  BioSraada.  .. 

Daa  Mateaa  A  rt.  DaCo. 
OaL  aa-laaraA  AU , 

Do  pr«< 

Prtau , 

Ci  Do  IKprtf 

Do  M|f«« 

Braaa*.  A  Tarra  Haata  .. 

Do  araf 

PBtAPoraMar^aalM^. 
Do  prat 

Pt.  W.  A  Daa-CMaapad. 
ru  Woctb  A  Bio  eraada. . 

Giaat  Rorthar^  pta(. . . . 
r^B.AW.da»<aia."A- 

Do  daMaartte.-B" 

CfoaMac  Taltar 

JO.  Do  ^  praf. 

Io«aOM(na_ 

„Do  pi«(. 

IT'aiiawbaA  MlaAlfM... 
IVaa.  Cut  PIUaL  AOoif.. 
Kaokak  A  Daa  Molaai^. . . , 
Uo  araf. 

Kaokak  A  Wa 


La«a  Ma  A  WaMara. . ., 
Do  araf. 

Uaka  ^A  Mah.  BoaU . . . 

LoSarflla  A  HaikViiia! .' '. . 


SOHNar. 


Mf  aa»oBiABt.Loala... 

Do  latpraf. 

on  B<  SraC. 
muo.  at.  p.  A  a.  A.  MarM. 
Mo.  Kaoaaa  A  Vaoa 

Do  praf. 

MiapaitPaflaa 

MoiUaAOMo 

MomaA  Bnaa 

NT.  Oantral  A  Uadaoa.. 
l«.T.Ckl«.ABt.Loa<a. 
Do  lat,«af. 

Do  M  praf. 

NavTorkA  Barlaai 

M  T.Laak.AWtaUn>.... 
M.  T.  Na«  Baran  A  Ilart 
H.  T.  Ontario  A  Waatare. . 

MorfoUA  Waatam 

Do  prof. 

Paab  Br.,  toi.  tr.  otfa. 

Do  praf. 

ir.BB.AIt.Oa.rol.tr.af*. 

Do  praf..  rot.  tr.  otfr 

PacMaCoaatOo.  

X   Do    IM  praf 

Do    M  arar 


O' 


"mo 
4,aic 

S,T<6 
13,110 

ll,«8S 
■a.  08') 

IS4.T'li 

M,uai 

1,ST» 

ITO 

S«,«M 

too 

l.SSO 

l.«W> 

8j(' 


1*6    SI    Jan 


iTO.ooe 

1,170 
8.30^' 

a8.*si 
*,e7o 

Wl 
M76 

t,00« 


m;mo|  4*1 


i,*n 


•  30 
«.4«4 

1,4M 
Tf« 

lo/i'io 
is,ota 

18,018 
TOO 
100 
800 
1,100 
8,000 
•40 

"i»c 

700 


S.8S8 


M 

110 
1,14 
7.887 
!.)••» 
8M 
•  It 
fc790 


TM 

MfO 

7*« 

••6 

•0,184 

104.818 

48,718 

880 

•»4 

•8,180 

1,«80 

10 

•,880 

40 

410 

81C 

1,080 

U,«80 

78,888 

1,300 

88,800 
•00 
100 
•70 


881 
8»,080 
8,408 
(0,188 
78,089 
■8,471 

"ibo 

800 
88 


TTiiJan 
SOW  Mar  84 
80  Ma;  • 
8<MMar  18 
88  Mar  8 
•7  Jan 
SMMar  10 

TI8||MaT    V 
t4WJan     0 

l«4Qjan     7 
ejZlUT    • 
BTljApr  1 
OWJan     4 

lisfijan     !> 

BOhJaa 
••Qjan 
Wan 


ISOMJan 
l«8yjaa 
UlUJan 
188  Jan  10 
lOOWMar  • 
«l  Fob  8 
170    Jan    14 


THJan     7 


•4  Mario 
lOWMar  M 
40    Apr  18 

7  rab     « 
18    .Mar    8 

S)<Mar  1 1 
48  Mar  10 
l7l<MarlO 
tfQjaa  • 
ITfijaa  *1 
lOeUJao  8 
187  Jan  7 
lSI4Jao  7 
•8HJaa  11 
18    Mario 

8  Apr  11 
7HJaa  sn 

18{«Mar  a 
8*  Apr  10 
1  SMMar  8 
84  Mar  88 
70    Jan     7 

17  Jan  4 
48MJaa     8 

18  Mar  10 
14    Pad     ' 

i4«XJan 
4»i*Jan 
8    Mar 
•7    Mar 
8«   Mar 
lUWMar 
lOUMar 
tsfijao 
Tfljaa  18 
rlUt  18 
•    Mar    8 
18    Mar    8 
8t    Jan  •« 
18    Jan   18 
80    Jan  18 
ISOMJan     8 
BsQjao     8 
•8    Mar    8 
•T    Jan     4 
laiffJan  II 
14    Apr  89 
44MMar    8 
a    Jan     7 
1    Jan     « 
118    Jao   19 
ISMJan     « 
•7WJaa     • 
78i4Jaa     7 
SNJan  14 
IIUMar  10 
*ii|Mar   • 
•  ■NMar 
88   Jao 
178    Jan 
ISIItJan 


•4NApr  M 
78)tMar    ' 


17»    Apr    4 


SMPab  1 
17«2jan  SO 
St  Jan  SB 
SSItJan  87 
78    Jan  87 

M8  Jan  84 
88  Apr  4 
88    Jaa  S7 

ISMtApr    8 

•••  Mars'* 
18  Mar  8 
47WMar   s 

I7MApr  87 

4MApr  8A 

lia    Jaa   84 

4SMAt,r  88 
101    Mar    I 

»8     Mar    8 

SIMMar    8 

UUJaa  SO 

4S>8Apr  8' 
8|    SMaApr     4 

a    48NApr  17 

8|ltM4  Mar     4 

8  lt4MMara«    108 


•My«apnS98A 


Lourttl.    Bigttit, 


11    Apr 

54  Jaa 

\^ 
tISKIan 
81  Get 
68  Got 
4K»0T 
3S    Mar 

55  Mar 
88  Mar 
7S  Apr 
44MI& 
8S)20«t 


nwMar 
89HMar 


nuf 
If 


18   Ptk 

40VIW 
IsSDa* 
SS&Daa 
TSMDaa 
68KD8a 
7«««Da« 
•HDaa 

S»n>aa 
••   Daa 


SAMDat 
lS8)il>aa 


»«    Apr 

IHUmi 

SS    Apr 

8140ot 

18    Apr 

S    Jan 

18    Mar 

SO    J-na 

IS    Get 

88    Get 

170ltJan 
40  Jaa 
44  Apr 
•0    Get 

ISStiMar 


>»Smi 


•   Daa 

•sJJdS 

SoQoaa 

so   Daa 

SMPab 

S8    Paa 

ll4)tKaO 
ISO  Pab 
SlUDaa 
71)^  Daa 

ssf- 


llOHDaa 
ll)tOaa 
4SttDaa 
8  Daa 
sswDaa 
sSj'na 
iBWJ-aa 
84  Jao 
S8MAa« 
88    Aaa 

SIS  Daa 
s»WAb« 
esuoaa 

ISoQjan 

l84NDaa 


•na 

•O^Mar 

S4    Mar    

84   Mar  100    Daa 
48    Mar    78WDaa 


118*Die 
SSMDaa 


«l  iniJan  88 
7    78    Jan  83 
SO    Maris    41    Jao  SS 
1800  Jan  S&  1800  Mar  14   laso  jan  isos  oat 
ISSWJaa  87  >IS«HMarlI   IISO  Apr  ;I1S8  Mor 
liaSJan   l»  Its*  Apr  ao  ll78MJao  801    Daa 


ISttJan  3\  SSMMart? 
17MMar  17  SttfApr  87 
aiHJao  «i  71MPab  8 
4SMJao  71  SStePab  1« 
7aHJaa  7l  SIMJan  84 
40  Apr  87  SS  Jan  S3 
88  Mar  0  78MJan  S3 
88  Mar  11  61  Jan  S« 
84MADr  lf>  «u  Fab  8i 
i  8»^Mar8«|  87Mrab  81 


18MApr 

18   Pab 

BauMar 


19 
88 
44V 
78 

OlJt . 

•n    Moa 
tBMBap 


Wot  I      -     Bap 


4Daa 


jDaa 
ap 


*T8888  888  MA  aad  titiS  ptiiai  i  aa  lalaa  aa  ttw  dar.  t  laaa  tkaa  !•«  akaraa   t  Bi  dir.  aad  Mtklau  tBa«o»a 


•(  aaaal    1  All  aaaaaamaota  paid. 


OUTSIDE  SECURITIES   (QtT»  at  root  or  7  ooirsBOUTtTi  ?A.ets).—S7 BBBl  RAILWAYS,  dc. 


<Hnmi  Ballwara. 

BM. 

Aak. 

■traat  Ballwapa. 

BM. 

Aak. 

Btraat  Kallwara. 

Bid. 

Aak. 

180 

■traat  Kallwara. 

Bid. 

Aak. 

MW  TobK  citT. 

170 

maUAraaaa-atoak.... 

170 

#a*tdia*tUtt4-4i..JAJ 

4110 

iW 

■  lll>BtAPalP-8«oa>. 

•• 

48 

blf  •&  ATaaa.«M  Moak 

MMifc  1 

lat. 

■aaoBd  Araaaa-Btoak. . . 

1*8 

SOO 

Utaort7atMM...JAJ 

lot 

I8« 

>rrDBBABat    Stoak.. 

178 

180 

Ut  sort  SalOOe.. MAN 

108 

110 

»«•»  A   tk  Ara-Moak. 

SM 

*K 

lM8«ld8a  l*n...JAD 

117 

118 

OooaoL  8a,  IS48...PAA 

I10M 

ItOtt 

UtBOr  8a  I894...JAD 
Maar  8a  I8I«...»IAJ 

!«• 

!!• 

■ana  ta  1818 PAA 

•trtpSa  t»l4 

lOSW 

I04K 

ioa  Boalar  8a  l»4a.  .JAJ 

808 

810 

BB00KI.7N. 

IIS 

\\1 

88A 

lis 

llOM 
Ixahl 

114 

Atlan.  Ara.,  lat  Si..AAO 

IIOT 
IMS 

10* 

Ota  ia  !•«•-*•  Moak 

Bsafcl 

MC 

lOfl 



io  r«rlat6al*lB..AAO 
AM  ATaaaa-8k>  Moek 

iiaM 

OonSat  1881 AAO 

lis 

■llalBtaaraBial.lVOS 

•liJ8 

tl«U 
18812 

400 

4*0 

lat. 

laptBaa  1084 JAJ 

B.  a  AW.I.  Ba  1»88.A^ 

•8 

08 

•MMMaaAMMAra.. 

88 

87 

•MA  AAMb  au  lit  Sa. . '88 

114 

118 

OS 

Omral  Cr jaa»o»a   Btoak 

m» 

*n 

lataortaa  1^10..MA8 

I17M 

IIH 

*5rc^ jAJ 

8*0 

401 

Brookirn  atr-atoak.... 
CVnuolS*  l»41 JAJ 

841 

848 

laiM8al*8* MAN 

•l»T 

•d  laao«i«al»l».JAJ 

»• 

•8 

10« 

108 

117 

lis 

'  ••  Pk  M  A  ■  BW    Btoak 

IM 

ItOIB. 

LaaArAPar  PSa-AMBtt 

■sabi 

M. 

Ualoa  ■aOwar-atoafc. . . 
Omoo  Rr  in  8a  '48.PAA 

ISO 

•00 

BklrnOroaatoSal  kM .  J  AJ 

108 

Okaaol  r»  laoa.      jad 

1188 

110 

Matropolltaa-aM  atoat 

Bzahl 

lit. 

4118     118    1 

BkinRatrUi  Sn  I041  AAO    104 

«.■•• 

914 
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gtooKt-maBmn  amd  LOWWBt  MAza  raioMa. 


STOCKS. 
N.  T.  STOCK  EXOH. 


oftAt 

Wt4lt. 

Bkarei 


PsmujWanla 

PttUb.  Oln.  Ghla  k  St.  L. . 
Do  fnt. 

RM<Unc,  TOttns  tr.  otti. . 
1st  prof.,  Tou  tr  ette. 
id  pref.,  Totlng  tr  otf».. 
Rto  Qnni*  A  WMtora. . . . 
Do  pre*. 

St.J.AO.  IiU  Tot.tr.oU. 
Do  Itt  pr«(. 

Do  M  pref. 

Bt.  L.  *  8.  Fr.,  Tot.  tr.  ot«« . 

Do  l>t  pref. 

Do  »<1  pref. 

St.IiOiilt  SonthwMtam... 

Do  pref. 
St.  PsolA  Dalnth 

Do  pref. 

SoQtbem  PaotfleCo 

Bouthorn,  votUiK  tr.  otfa. . 

Do    pref.,  Tot,  tr.  otfa 

Tezus  Psolflo 
hlrdArennelN.  T.).. 
Toledo  &  Ohio  Central .... 
Do                        pref. 
Twin  CItr  Rapid  Traiult. . 
Do                         pref. 

UDloD  Paoiao  Bj 
Do                 ...pref. 
Wabash 
Do                     pref. 
Wheeling  &  Xj.  B.,  new  . . . 
Do                   1st  pref. 
Do                   8d  pref. 
Wlsoon.  Central    tr.  otfs.. 
niUcellae'e  Stocks. 

Adams  Express 
merloan  Cotton  Oil.... 

Do  pref. 

Ajnerlcan  District  Tel ... . 

American  Express. 

American  Malting 

Do  pref. 

Amer.Smeltlng  A  Beflnlng 

Do  pref, 

American  Spirits  Mfg. .... 

Do  pref, 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel* Wire  (new) 

Do  pref 

American  Sogar  Beanlng 

Do  pref. 
American  Teleg.  *  Cable. . 
American  Tin  Plate , 

Do  pref 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Gas 
rnnsw.  Dock  AC.Imp't. 
Colorado  Coal  &  I.  Dev't 
Do                         pref. 

Colorado  Foel&  Iron 

Do  pref. 

Col.  &  Hook.  Coal  i,  Iron. . 
ConsoUdated  aas  (N.  T.).. 

Consolidated  Ice. 

Do  pref. 

Continental  Tobacco 

Do  pref. 
Detroit  CltTQas 


JUmg$  ftr  ytttt  1899. 
On  btui$ofno-*k'rt  lol$ 


amngftorpr*- 
vtimt  ytar  (1898). 


pref. 


Oederal  Steel.. 

r   Do 

Oeneral  Bleotrto 

aiacose  Sugar  Beflnlng . . . 

Do  pref. 

H.B.ClafllnCo ,-, 

ntematlonal  Paper 

Do  pref. 

International  Sllrer 

Knickerbocker  Ice  (Chic.) 

Do  pref. 

Laolede  Qas  (St.  Louis). 
Do                         pref 
Manhattan  Beach  Co 


National  Ulsoult.. 
Do 


pref 
National  Lead. 

Do                         pref 
Nat.  Linseed  OU,  tr.  oertfs 
NaUonal  Starch 

Do  Ist  pref. 

Do                    3d  pref. 
National  Steel 

Oo  pref. 

New  0*nt.Ooal  (new  stock) 

N.T.  Air  Brake 

North  American  (}o 

Ontario  surer. 


670 

100 

Si 

100 

6,eis 
■<« 

6,881 
5,836 

is.gie 

300 
10 
80,800 
80,465 
84,807 
19,610 
8,847 


6,135 

88',837 

68,818 

«5C 

16,054 

8,750 

100 

1,873 

700 

880 

7,875 

783 

180 

446 

4,84U 

1,380 

21,701 

9,981 

6,930 

1,916 

19,080 

8,895 

168,747 

12,81(J 

417,370 

1,155 

265 

15,400 

8,8S5 

68,72  a 

9U3 

85,080 

1,113 

715 

680 

86 

19,535 

eou 

8,085 

24,005 

1,360 

1^5 

144,88  i 

81,850 

900 

840,166 

83,496 

8,830 

6,906 

710 

465 

86,513 

8,310 

6,830 

380 

70 

1,526 

U 

400 

8,365 

410 

8,888 

387 

140 

180 


PaciaoMaU. 
e 


eop'rsOa8-Ii.*a(Chlc) 

Pressed  Steel  Car 

Do  pref 

Pullman's  Palace  Car 


SilTCr  Bullion  Certifs.... 
tandard  ulsul.ftUlstrlb. 
Do  pref. 

Standard  Rope  &  Twine . . 


•t*        S4 

•SS        84 

163        68 

70U    70H 
ei3    68 
11&9  11«M 
1M     180 

»1K   »iH 


Do  pref. 

mon  Bag  h  Paper 


rpenu.  Goal  Iron  &  BB 

1  r 

Un 
•  Do  pref  , 

United  States  Bzpress ....  I 
U  Qlted  States  Leather .... 
Do  pref. 

United  SUtes  Bnbber 

Do  pref. 

Wells,  Fargo  &  Oo 
estem  Union  Teleg'h. 


41,310 

6,840 

185 

1,415 

18,806 
800 

30,816 

163,811 

3,780 

1,288 

1,836 

80,000 
3,996 
1,316 
3,043 

68,665 

8,863 

8,515 

865 

6,496 

18,37i 

15,485 

1,9(<8 

137 

16,759 


ilOS  Jan  3 
SSMUar  6 
88MJan  5 
33    Jan      3 

138  Jan  81 
83  May  9 
73  Apr  7 
39     Mar    9 

89  Mar  8 
lO^Mar  9 
32UMar     9 

87  War  9 
78  May  18 
45  Feb  8 
V8MFeb     8 

183^Jan     4 

110    Jan  16 

198    Jan     4 

37HFeb  18 

seWMay  11 

t97     May  12 

132    Jan     4 

42}{Mar  82 

189    Jan     3 

9HiMar    9 

l^Jan  17 

8       pr  14 

30HFeb     8 

88  Jan     6 
6WFeb  15 

172  May  2 
43    May  13 

90  Apr  28 

43  Mar  30 
SOHMay  9 
63  Jan  4 
46!>iFeb  8 
78MApr  7 
95HJan  3 
62»,Apr     7 

107  Feo  15 
97  Jan  3 
49  Apr  7 
90  Apr  7 
10  Mar  6 
46  Apr  7 
74MJan  86 
61  Mar  4 
96  Jan  86 
B    Jan  85 

44  May 
101    Apr  86 

33    May    8 

llli^Jan   13 

4    Apr  84 

4MMar  17 

48    Apr  80 

IS    Mar  17 

44    Apr    7 

87    May  10 

37UApr  14 

118    Jan     3 

6HJan     e 

6    Mar  83 

48^an     4 

109HJan     8 

60MMar    8 

81    Mar    9 

156    Jan  30 

60     Apr  81 

15!iMar  12 

64    Mar  lU 

8MJan     3 

36    Jan   14 

111    Jan     4 

80  Apr     7 

81  May  11 
ISO    Mario 

6    Mario 

68MMar    ' 

48MJan     6 

111    Jan     3 

1186  Jan  10 

90)<Mar    9 


SSMiMar    4 
79    Mar    * 
106MMarl3 
188    Mar  80 
183    Mar  20 
105    Apr  18 
62MApr     4 
99MFeb     8 
229^Apr     5 
150    Mar    6 
70     Apr  86 
160    Mar  17 
17XJan  81 
6MApr  81 
8    Apr  81 
53    Apr  81 
115    May  H 
18    Apr  19 
883V4Mar  11 
50^iJan  31 
97    Mar  13 
65MAor  17 
»8MIfar  15 
86    Mar  13 
76    Apr    3 
93MApr     3 
128    Apr  17 
76MMar  SO 
110    Jac    14 
109HFel> 
68MJan  33 
95    Jan     5 
86    Feb  87 
eSMFeb  83 
84    Feb  17 
67)iJan     9 
101    Mar    2 
39     Apr  25 
68    Jan  81 
107)<Jan  19 
40HJan  80 
115    Jan  81 
SXJan  18 
SMMay    4 
60    Mar  18 
83    Feb    9 
63    Apr  34 
95    Mar  88 
48    Jan  35 
304    Apr  37 
13MApr  19 
lOMApr  37 
65    Jan  80 
189»<Apr    3 
69MApr  13 
90     Apr  IS 
164MJan      4 
65    Apr  28 
35>4Jan   16 
88HJan  10 
18    Jan  10 
68    Apr  18 
146    M^r  88 
45     Mar  28 
89     Mar  29 
60    Jan  18 
8    Jan  38 
78    Apr    4 
67    Apr     6 
130    Jan     e 
1130  May    8 
98MJan  34 


40    Oct 

14    Apr 

4MJan 

SJJan 


86H 


86MMat 


43    Sep 

180    Sep 

7HDe« 

6Sl>ea 

46    Dec 

lis    Not 


168 


*Bld*Ddaakedpttoeei  noealaeoothudar.    ILeei than  100  shares.    >  HzdlT.  of  loa  B.a.lnbonda.     lOIdstook.    t  EilOO  p.  c.  stookdlTldend. 

OUTSIDE  SECURITIES   (Givkw  at  foot  of  7  ooitskoutivb  vlqi^).— 81  REET  RAILWAYS,  Ac 


"Street   Railway. 
B'kyn  UosCcASab.  1st  5s. 

OoBsol  B«  not  guar 

Btlrn  Bap.Tran Sm  Sto 

OsLCem  Or.AB'kynlstKa 
Caosr  Island  A  Brooklyn. 

Ist6e  1904 JftJ 

S«aertfslndbtl910.JftJ 

B'kG.ANew6s'89.JU 

Or.Bt.*New  lst6s'0«A*O 

S'pt  *  Lorimar  St.  1st  6a. 
Ingi  Go.  Herat.— Stock 

Ineoaea. 

■-nda— fl«s<  MtSk.  Bxch. 


Bid. 

Ask. 

«1I0 

US 

64 

■• •• tt 

ok  Bl. 

List 

118 

370 



108 

108 

101 

108 

1114 

117 

104 

10« 

lOS 

8 

4 

8 

List. 

Street  Ralirraye. 


Nassau  Blec  pref 

6sl944 A&O 

Ist4sl<l48 iU 

NewWmb'g*Fllstez.4M> 

NY*  Qns  (5o  6s  1646.  A*0 

BtelnwarlsteslSSajAJ 

OTBHB   CITIK8. 

Bait  Gonsol— Stock 

Bridgep  Tr-lst  Bs  '38.  JAJ 

BnlbUo  Street  Br— Mock. 
1st  oonaol  6s  1931  .F*A 
Debesl6S3 MAN 

Chicago  City  BB— Stock. 


Bid. 


70 
110 

84 
108 


116 


(lOe 

09 

117 

118 

893 


108 
180 
il4 
896 


Street  Rallrraya. 


-Sm 


CltUens'  St(Iud'nap) 

Cleveland  City  Rr 

Clere  Cltr-lst  5s  '09.JAJ 
Clereland  BUectrtc  Br. . . . 

Con  esl913 MAS 

Ooinmbns  (Ohio)— Stock. 

Con  Bs  1983— Sm  Phlla 

Oosst'wn— 1st  6s. 

Gonsol  Traot'n  (N  J)— Sm 
Lake  St  (ChlclOleT-Stook 

deb  6s  1938 J*J 

Lonlsr  St  Br— 6  p  c  bonds 

Common...... 


Bid. 


Phil. 

96 
108 

03 
lOB 

76 
List. 
107»< 
Phlla. 

ISW 
«  84H 
119 

46 


Ask. 


List. 

100 

107 

9S 
107 

78 


list. 

14M 

86 
133 

47 


Htreet  Railway. 


LoulsT  8t  Ry— Preferred. 
I  rnnABos-lstSB'34.J&D 
Metrop  W.  8.(Chic).— S« 

New  4s    1938 FAA 

Mlnneap  mRy-5s'19.J*J 
New  Orl  City  By— 

Nsw  common 

New  preferred 

North  Chicago— Stock. .  . 

1st  6s  1906-16 J*J 

No  Shore  Tr  (Bost)-Com. 

Preferred 

{  Bnrer  pays  aocrued 


107 

«n3 

St.  El. 


«109« 


Bid. 


Ask 
109 
US 
List. 


81 
91 
888 
ilOB 
15 
84 
Inter 


UOM 


88 

93 

330 


16 

86 

SSt. 
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915 


BONOS. 
H.T.  STOCK  EXCHAKOSt 
Wk  nroow  Mat  12.    * 


1  kionAChleJB*.  AmBAO 
UakuuCMit.  OmSosK/.j 


AlkaiuASMq. 

iiM>Mj~ir   a«Pwi 

lBbo**LawOMOf 
In  Aikor  IK  (  4a ) 


iM-H 

iah.  , 

.         ..iMelO-Jt 

AM*T*8r«g«l(t«.l»»:  4-U 

B«1««a« 1«»>'  A-O 

AiUaitwwl  1  *• l»«:;!<or) 

KW«M««4 1»»»  Sort 

■qaipu  Mr  A  (  S«....l»Otk!  -  J 
Atl  At  BUtb  Imp  f  S«. .  ISM 
AtlMADu*  Ut  (5«..1»9« 
AUanU  A  Cbar.  Jm  8oa  Hf. 
>  A  N  W.  Ow  So.  PM. 
tCiMk  AB.  a«MMb  Cw>  . 

^      '.'iSM-'iMt 
_0(kMrtf  of 
0>«Aio(  MMMf. 

7.7.i»» 


DMOifOldl 

JPM  AC( 


J  P  M  A  Co  Mta  of  4Mt 
Tra«c  Co  aonft  dcpoMt.  .  .  . 
■•it  Bit  lat(  »a  IntfO.  I»tt(  ,11- II 
WTsAP  tun  »•..... l»«c'A-0 
HoaooBlT  iMmSs.l»l»  t-A 
0H>OhloBlMai4l<ilMi  M  H 
AkACJ  lMlato«a«-l»«OI>'-N 

OoiyoM  ntf  I 

PttU  ACoa  IM  («•...  I»4«'J  -  J 

■AOi  W  1M0C«M«-IMM  -  i 

UOBW  Bf  •on*  «)S^I»mO  -  J 

Ut  iM J  <•  MT  A. . .  .•o«ttBan 

B^rt^  B  904X1  DMt 

■AO  •  W  Tar'OoiV  (••.'4»  ll-M 
afeleAltl«I«*oaia.l»47  J -. 

MaoMolT*. ivll  4-< 

Ul  ■pr'iaaM  in*  7t .  I  »0«K- N 

IflaaMralta- iM>|J-b 

AMk.  aHaTaAa.r 

aHlUlBOlaOML  I 

IML  awMKAT. 

ATUAt.  Bm MMBRT.i 

Ba»Ttf  6& ia4»,A-0 

„.  ^OitT  l«aoatal»l«-«l[l -J 
JlfD  Q  Co  A  Booai  ■  ■  •• '41 '  «•>• 
klra  A  MoMnk.  Am  L  UL 
B««a*  A  Wwi  1«  ■  4a 
|«VIITAMn»    Baal 
IKAPnai***... 


imt;ii-« 

.MIIM**..* IMt;l-DMM 

aAMafela4r«t**'.l»4*lJ  -J'lM 
■CABiMUwwt.   aMBrM.J_ 
nffBt  M  A  li  W  la(«  a*.  tmV- A 
'  Sh«  la*  foM  S*.I»igA- 


luIVIMA-V 

..i»iilA-d 

Bv^RANIata* IM*|J-D 


MABtLlatvacTa 

oci  r  A  «  w  iM(  s«..'niA-o 


G    Ml 


iBoatAlatt*...! 

..Itt 
..l»l 
flW»Aika«m.   Baa  Ilia' 
Ou  Cast.    Km  8*ak  A  Kama. 

Ckpfcf  A  A4.  BMirruAa 

oltTVAk    AaaBCBAI*. 


_„  iABara»-OBiit«-n;«-ii 

Btof  3«  ar-i«»ciki»u'p-A< 

-  -     i»4<r-At 

I»4(IH-II 

, IMC'M-B 

flt(.„l»4tO«LI 

(t*_..ltf4S'NK.I 

■  la..-lw«     let. I 

1V4'  J 


Mf*«( 

M  All  DlTlatiM 


Mobil*  DiT  latiSfc...l»4F  J  -J 

Mid  Ga  A  AU  IMT  So. .  1*41  J  •  J 

BKitaf  HJ— tat  «■ 

latwaattuMoTa., 

OlfWH  tl*  fa. 

SSinlaaMf*...., 


IBM'M- 
IK"-.  I  . 

WBCa<Maa7«.l»»< 

•• itr 

fBDoakAlapOotalM 
JiMaiMnarBik  IBM 

OBA  rMB*-OUl BBA.IB** 

»WirAq»«l»iCD.IBB* 

Bm  A  Co  atf  r«  OL I M I 
KJom*!*  BrfM.-tMM 

8p«f  W  .t  <  O  rtfa       . 

B»f  M-l— <«  ■«.„.. ..IM*)A-0 
ipoyar  A  Co  aa>  a«a 

LAa4|Tmjit*..l4Sa..      IM<lA-« 

cWr, 

Wwnii   rsnoo  ««a..t8MU>J 

*«r  •I'artfa. .  .. 

rCWIa4>a|Bf..lM^J  J 
mtatmtioM  l«.im»  *.  •> 
■  ABaTlat  r7a..l»3<'J     I 


••• 


BONOS. 

N.Y.  STOCK  EXCHAITQE 

Wbbk  Xxoibo  Mat  12. 


C  «  l>-(COO)— 

H  A  A  DIT  lat  eon  ■  to.  I98» 

Moonji  4a 1M9 

Cnl«  TaiW  lat  ■  Ba. .  1940 

Warn  8pr  ▼■!  la(g  Sa.l»41 

.-.    ^.  II    KUiI<«AB8g»«»*l»02 

87K    MM  ChlaAAMoBalnk  (dta.iuut 

«»HI0S\4      Loa.AMoRlTlat7a..I»M 

""  M7a IMC 

Mlaa  lUT  B  lat  a<f  Sa..l»ia 
ChleBorlANor.  Baa  OBAQ- 
Chle  Barl  A  Q-Ooo  7a..l»0)l 

BUikiii«rBiid  8&. IMI 

OalMiitar*  S* 191S 

CoQTarUblaSa IMS 

lowaDlTaUU  f(l9a...l«U 

to 1»1« 

Omit  dit  <a IMS 

•oattawaaiarn  IMt  to..lMl 
Gate  A  lowaUIT  fia...,lM6 
Babraaka  BxtaQ  to....l»rr 

BacMtarad IM7 

Han.  A  BL  Joa  son  8a-l»l  1 

Chla  Bar  A  Nor  lat  Sa.1M« 

OhMAB  ni— lat  af  sor  to.  I M7 

Baaail IM7 

lataoaito 1M4 

OaoarmTeoa  lat  8a....lM7 

Ha^iatwad 19S7 

ChlaAlttdCBr  latto.lMt 
(MwoABitaL    BaaBrt^ 
Obiud  A  LoalaTiDa— 
UmlaTN  A  A  Ch  lataa-'IO 
Chla  Ia«  A  L  raff  to.. 1*47 

BafnB^iato 1*47 

Ch  M  A  Btr-rat  7a  •(  K  D  'Ol 
latTa  A  fOM  BD....IM* 

latlowaADTa- IBM 

latCAMfa.'..... 

CbM  Mtt  A  K  P  ai»Ta.lMB 
lat  I  A  O  Bnan  Ta....lMe 
lat  BoaUwaatDlTto.lM* 
lat  La  Ooaaa  A  O  to. .  1»1« 
lat  Bo  Mlaa  IMTto....l»10 
Itt  naat  A  D  IMtI*..  .t»tO 

to l»lo 

mie  A  Paa  Dit  to Itio 

CbiaAP  Wlataea...lMl 
CbM  A  Mo  HIT  DtT  to.  IMS 
Mtuaral  PolM  DIt  Ba-l*IO 
CmaALBa  UtTg  to..lMI 
wu  AMlaa  DiTgto..ini 

TarBBialfoM  to 1914 

fkr  A  Boa  aaaa  I  to. . .  I9«4 
Owtaankrand  Ba I9ia 


J 
^  i 
t-3 

JI-S 
H-F 

n-M 
r-A 

M-M 
A-O 

J-J 
A-O 

H-N 
U-ti 
A-O 
A-O 
P-A 
M-C 
V-A 

M-^ 
yi-s 

M-i 
A-O 
J-D 
J-O 
A-O 
M-N 
M-H 
J-J 


J-J 
.l-J 
J-J 
J-J 

J-J 
J-J 


lAOtSogto.. 
iBoMto  aaftwA. 


I9I« 

r 


OaafoM  (Waaaitoa  R.I9S9 

■aclatarad     I9B9 

Mil  A  Mo  lat  ML  to..  1910 

latcoaaolto. 1919 

OtM  A  NotUw-Coa  7a.  19l» 

7a 19" 

laaad 19 

faBdta..lST»-l9t9 

laaad IST9.I9M 

.f«a«  to.I8?».|9M 

■  ■IM|HI1 IS79-19M 

BtakIaBfnd«akto...lBSI 

Badaearad 

ts-raw  toMotan  fa 

>.Taa»  faiiii'lara'to. 


•O-raari 


m 

.IBSt 


OPtatg4«.ia4»,J- 
k  toaBaitAO.    ' 


•> .....IBBI 

to....lM»-t»Ba 


IB»7g.M 

ALBaplattow.l90l7-J 

Daa  Mo  A  Minn  Itt  7t.IB«T  V-  A 
Iowa  MKUand  lat  to. . .  IBM 


W  inona  A  8t  Pat  M  7a.  1 907 

MUAMaB  lttto..,..,l«>» 

OUCrABtPlttfa..t»W 

North  nUaott  Itt  ta... 1910 

MIILB  A  W  lata  to..lMI 

OooTortlbla  dab  to. .  I 

BnAlapa(gBa...l 

MMh  Mr  latfoMtoLlOst 

Aabla^d  Mt  I  tl  I  to  1 9B9 

'Cbia  Boak  1  A"PMtoU.'!l9l7 


0*nanlgoM4a_.. 


Aft. 


lie* 

•i'lo'*  iYoji 


IBOBJ-J 

—  J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


\:i 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

^ii 

J-JI 

J-JI 

'-D 

-l> 

-w 
M-n 

A-O 
A-O 
A-O 
A-O 

""  II 

D 


1:8 


.1917 

.I9B» 

.1 

0  1atto..tM6 

IM» 

^..••••..IMO 

, M  latltL.IBBt 

I07H  IchHABtL.    BMAtTABP. 


A-O 

M-R 

M-H 

"-If 

t 

r-A 

P-A 

J-J 

!H-^ 
J-J 
J-J 
J-J 
J-J 
J-J 

i' 

A-U 


I09WI08H  ckMBtLAMa  BmIUCi 

CkM  St  L  A  Pitta.  Baa  Pa  .  ^ 
OM  at  P  M  AO  aoa  to. .  IBBV 


kCa 


J-O 
M-h 
J-J 

A-O 
J-J 

"  m 


May  12. 


ina.     Aik. 
lOtii  I07H 


100      109 

•lOSW  103 

t08      


VaaA** 


ZMM8eU4. 


IMW.   Jligh. 
107W    ia7H 

97      Dao  'et< 

9SM  Mar'sx 
lOlU  Apr'99 
108  Mar-W 
108  Mar'M 
104  P^Bb.'9» 
lOSM  r*b.-9s 


Ho. 


ll«H 

lOtH   .... 
108      lOS 

iMJa 

lOOKSala 

l6»i '.'.'.'.'. 


118 
118 


IITM 

•188     107 
117^  11^ 

ie»    

IS8     

I8»     

•188 

108      

•18B      

KtM 

IIT        .... 

itBHBala 

l?5»«  :::::; 
Ua :::::: 

laiH 

118      

118      

ii*H 

•118      


!!•.«' 


IPS      

UtMSala 

ItO 

iMji:"!: 
iiiiH :;:;:: 

IM"  ftuit 
il8"Ua 


.  IM 


111    . 

•118      . 
I40H. 


I48M.. 
t48>}.. 

188"  !! 

•i8nf .. 

IM^^Bi 


97      . 
•118      . 


0hMPAMIalatto..l818 

MarWiaaoaaia  latto..lBM 

KPABOuylatg  to.lWU 

Okia  Tar  Traaafargto  ..1847 

CkAWaatI  latafato.lHI9 

liaaarol  gold  8a. 19S«  u-O 

Cbla  A  WtatMMk  My  8*.l*v 1 17^  » 

Coaponao*. l»li- 

OIn  H  ADeon  t  r7a....lM8lA-0 

8dgOid4)to I»87ij  -J 

OIn  D  AlTtt(a(to..l8«lj8l-ll 
OI8tLAC8MCCC*8tul 
Ola  8  A  a  Baa  C  0  C  A  8t  I. 
City  A  8  Bj  Bait  Itt  g  B>.  I  vn  J  - 1> 
UNaraaM  A  Mah.  Baa  B  HA  P.! 
O  AkAOaa  A*dato  .181I0|P    A 

lIMMJaMi     I 


189      141 
•I84MI87H 


'I80H. 
lOOMI 


IIBM  Apr'09 
■—      Mar'9V 

Maj*»i 
Mar'M 
Apr'M 
i  Mar'M 
^pr'M 

1 09M  i'loii 
97  Mar'W' 
l8IMMar*M 
10«K  IVBN 
Ilex  Apr '9« 

184"  Jaia.'*9» 
114        lie 
I08M  NoVM 
107     ITM'M 


10*9     IC8M 

118      im 

188     Mar'99 

1 8814  Apr'M 
108  Mar'99 
188  Mar'M 
I88H  Apr'M 
I80H  Mar'98 
1161*  NoT-OH 
I88M  IMM 
181  Apr'M 
lOOU  itaa 
Its  Mar's* 
Itsu  I  Mta 
18>a  Apr-98 
1 18(2  Apr. 'M 
118  Apr." 
181  Mar'9» 
IITMMar'M 
l8naJau.°W9 
lOaQ  Mar'97 
I18M  I18M 
IISh    iiiS 

10»H  rt.'Hr 


Daa'M 

Jaa.'M 

,44, 

Al 

raa-M 

uaCM 

Mar'M 

ii9i«Uae'«8 

108  109 
lOBMMaTM 
118        IIS 
IITKVM.'SM 

109  108 
10«MPab*« 

lOTM  Mar'M 
iols"  oot'iiV 

i Vtm  Pob'V* 
111  Jaa.'M 
118  *pr'«9 
IWM  Mar'M 
IobS  'ab'97 
Its  188 
188  Daa'9 
l48MAtr'99 
1 18  Apr.  ■9b 
IS4Mlfa^'M 
I84S  Mar'99 
108  1  lOM 
lOTM  Apr'M 
mS  Apr'M 
88  SO 

StM  Mar'M 
114     Apr.'M 


Sange 

tince 

Jam.  1. 


108 


.Sigh 
107« 


101      lOlM 
I01H104 
108     llOM 
104      lOTfi 
108H  108M 


89 


IMllBM 
I04t!  106 
I09U118 
IBsiJ  IBIV 

lOB  10»S 
I01H108K 
100     108 

ibsK  i'l'M 
iso"  iiwii 

lOCH  108 

iibSii8m 

taaat    at8»9« 

.84      184 

108WII8W 

i07"  107'' 


14MI>*^ 
M      I0«« 
104      118 
10114  >** 

i'«8M  issu 

'•»>•  JS?* 

100      189 
l«l      I88M 
IWW  Itl 

tVsii  iVsw 

IM      181 

iVi'it  i'x'sM 
iisSimS 

110     llOH 


,  188 


I8«U  141 
I8IM  '.Stljl 
140  Mar'M 
IBIUMar'BH 
IM  lUI 
108  J-nain 
198     Mar'M 

ii4"  oai.''»W 
iosMO*t.'a7 
118    Mar'M 


88 


I87» 


119 

lis 


181 
II7M 


(18W1I8M 
I08M114H 


mo    iM 

l4tHI«8 
118      I14M 
118      114 
lie      IM 

losM  i'l'^ 

lOtM  109 
IBlQllS 

lis"  iiiJi 
iiTJi  i'ii" 
loi"  Vw" 

I08MIMM 
108>,  109)2 


118      IIS 
189X188 

ii'7H  i's's" 
iVo"  i'ini 


I8IM1MW 

I88H  I84)r 

104? 

lOBIj 
99 

88        88 
MX, MM 

Ionia  114 


IM  i«4w 


IM      141 
U4M  188 
140      140 
181      18»W 
9^101 


180H1 


U" 


US 


•m" 


tOoaJalr.    •DoaBoT.    lOaaJaaA, 


OUTSIDE  SECURITIES  (Oitmh  at  foot  ow  7  cojismutiti  paoeb).— <?^5  8BCURITIE8,  dtc 


Mira*«  Kailwra. 
IroTiPavtWiatfa'iS 
Biakai  BfABtoa-lttSfM 

SoaBaat^Br 

DaBOt  1811 MAS 

MBt  I8«« JAD 

CMto  IBM A*n 

avflMa  BIJOU)    Stoat. 
9i^^kmia{  ProT>.Bi't 

WB18  CMaaaa  at' 


74 

88 

M 

M 
107 

78 

81 

1118 

IM 

I  87M 

M 
I04H 


84 

181 
8S 

118 

79 

M 
118 
184 

10814 


ttM 


nilao. 


(108 
TSU 

I0« 

114 
1101 
1118 

MO 

!?« 

III08 


110 
IIS 

!??* 

818 

M 

88 
104 


«l»a  a— rttlaa. 


)(T«»aa,ildaatA»o«.. 
OoUto  (wkoa  laawd)- 

K  r  A  Maat  Bitot  ttaa- 

Ittto  1944 JAJ 

Ooaaolta  1948 JAJ 

Nor  Oa  lat  to  19ST.  .MAM 


lat  AamSrl ...  ..MAM 
BBOOKLTN. 
BrooUra  CaOaa-M  T 

■        -    -  T  ::__ 

i-lttto 


88M 

118 
109 
94 
lis 
148 
I18M 


Btoak  B 


IIM 


IM 
IBS 
IIT 


IJaa  NeourliiM^ 


OTBBH   CITIB8. 
BaiUmor*  Oonaolldat— Ba 
BarBtaUOaa— 


Ottr 


lat  8a 

Otlt^o  aaa    Baa  W  T  Sto 
aaaroaaaOolatto... 
•anaU  Oaa  AOoka 
lAadlntoraa*    tPrlaa 


aBalL 
8M 

Boato 

l>^ 

89H 
ok  Ba 

108 
808 
>ar  ah 


LIT 
8W 


'^ 


Ok. 
109 
818 


916 
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BONDS. 

■.T  jrrOOK  KXOHAMa  t 

WBBK  KkdHIC  May  I'J. 


1917 
ta..l»9S 


ajkCan  lat  tturae 

•  00»8tL-O«i«a..  ^_„ 
(MroOlT  lit  gold  ta..l»8» 
■tLDlTlatooltjgta.1990 

|£Tool^Ti'it("ii'l840 
ITW  Tkl  DIT  lit  g  to.  1S«0 

SW*liDtTlitgta.lMl 
IStL.*0  1itgto.l»M 

B«s1«Ur«l 1BS6 

Oouol  «• 1**0 

Oa  8  *  CI  oon  lit  g  S«.1898 
Si  Bl  *  W  lat  pt  7t..lV00 
Olad*  W  l(tp(  BL..19S8 
Pto  *  iMt  lat  eon  to.  1«40 

iBOomto. 1»»0 

0100* Ind  C3IUOI  Ti..l8l« 
Iainklii«(d7s...ltl4 
a«on*olgoldSbl»84 

MfUtwwl 1884 

OMiK  M  C  0  0  Jt  171.1801 

£  Lor  *  Wh  eon  lit  Bi.  1988 
rrAMailetta.  SaaftRR. 
IT*ltobonT>lg(li..l988 
BwM«nd 1988 

SIT  APttts.    Sm  Peno  Co. 
I  ItldI'd— lat  g8-8-<a.  1947 

latg4a 1847 

lAMliAT.  SaaMetStBr. 
.■BtOrMUT.  Saa  80  Hr. 
jl  H  ▼  A  Tol— Oon  g  Sa.1981 
J  P  M  A  Co  ens  ofa  (89  pd 
a.C.a«.,  J  PM  ctfaatpd... 
a«l.U«og.  4a.  do... ..1886 

B«fUt«nd.do 199A 

OoliTnnMd.  SaaBAO. 
Qol  Oonn  A  Term.  SaaNAW, 
OBBuAPuRlTalat  gto.'4e 
fkakAOtao.  SaaCMAStP. 
L'eUu  A  Waco.  SaaMKAT. 
••I  LMk  A  Weetwn  7(~1807 
BnBlngAN  Y  Iat7a.l80e 
MomiiA  Basex  lat  71.1814 

7 ^ 1800 

7i 1871-1801 

Iiteongnar  7a 1815 

Baglitand 181S 

«  T  Laek  A  W  lit  6a.  .1891 

Oon«trneUon  S» 1898 

Term  A  impt  to 1898 

WuTen9d7a 1800 

■•IAHadlitPaDlT7i.l817 

Beglatwed 1917 

Alb  A  8.11  lat oonga7al80e 

Bw>a««i«d I90« 

OoU  a« 1906 

Bagl^Und 1906 

BaniZsw  lit7i 1891 

Beglitered 1991 

falRlTRBBge.  SaaPaKR. 

9ta  Con  Tr  Co  latg  Si..l8S3 

D«n  Tnun  Co  oon  g  68. 1 9 1 0 

Met  Rr  Co  lit  ga  g  61.181 1 

oen  A  R  ar  lit  gold  7i. .  1 800 

lit  Cong  4i 1986 

llt«ong4Ma 1836 

iHproTementgold  Si.  1986 
OHM  Art  D.  SuC  K  AIP. 
DwMAMlnn.  Saa ChA^W, 
DeiM  UnRr  lat  g  Sa...  1917 
DMMATol.  SaaLSAMBo. 
BatAMaek  latlleDg4a.l9»S 

Sold  4a 1995 

Dal  A  Iron  Range  lat  Si.  1 987 

BegUUred 1987 

ad  lieu  mortgage  6a.  ..1918 
Dal  Bad  W  A  8  lat  g  Si.  1998 
Dal  So  Shore  A  At  g  6i.  1887 
Daitof  Minn.  SaaStPMAM. 
lltastTVaAOa.  Saa.SoRr. 
■gtnJul  A  K  latg  Si. ..1941 
■lUIiaxABS.  SaaCAO. 
1  Cort  A  No.  SMLebANY. 


■rle  lat  ext  g  4a 1947 

Sdaztgold  Si... ..,.,. .1919 

Sd  ext  gold  4Wi 1993 

ithtatgold  Si 1990 

•tbextgold  to 1998 

lit  aouol  gold  7i 1990 

liteoniolgold  fd7i..l9ao 
LODgDook  oon  gold  ai.  1 93S 
BnON  T  AKne  lat  7a.l91tf 
BaSAS  Wgold  tta...,lU0H 
ita  BB  lit  ga  gold  31.1909 
OhlcAHrle  lit  g  Si.. .198^ 
Ooal  A  HU  lat  0  gn  6i.<989 
Oook  A  Imp  latonrOi.1913 
H  T  AOreaoLKaKSi.l94e 
KM  liteongiipr  bdi.l99e 

Begiiterad 1996 

liteongenlleng  41....1996 

■agUMred 1996 

•  T  B  4  W-lit  ref  61.1987 

Mg01d4Ul 1987 

General  g  Si 1940 

Terminal  lit  K  Si. ...  1 948 

RagU«S,000  eaah.1948 

WUkAKailit  ga  g  Sil949 

MM  RRofNJ  llt«6il910 

■wALSap.   SaaOANW. 

BarakaSprlnga latg 6a. 1888  F-A 

■tATH  lat  oon  61.... .1981  J  -J 

Irtgeoeral  gold  fie.,,,  1848  A-O 

Mt Ternon  fat  6a 1888  A-0 

■tall  CoBr-ob  laig6i_Ifso  A-O 
■rAInllnoonROKHB..1896  J  -J 

FrargoABo.  SaaCbMAStP. 
Imt  APereMg8a....l99U  A-O 
Igteoniolgold  Sa,...I989  n-N 
Ft  Huron  DIt  latg  Si.l989lA-0 


J-J 

J-U 
J  -J 
M-R 
M-N 
M-8 
J-J 
J-J 

'  ri 
rt 

.  -N 

i:i 

n» 

J- ' 
J 


D 
_  J 
J-J 
A-O 
A-O 

J-J 

QonI 

J-J 
J-J 


A-O 


M-8 
A-O 
M-N 
J-J 
A-O 
J-D 
J-D 
J-J 
R-A 
M-N 
A-O 
M-8 
M-H 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 
J-J 
J-J 
U-N 
J-  J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J-J 
J-J 


M-N 


M-N 

M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
A-O 
J-D 
J-J 
A-Ol 
M-N 
M-N 

J-J 

M-N 

J  -J 
J-J 
J-J 
J-J 
J-J 

F-A 

r-A 

.M-N 
M-N 
J-D 

A-O 


Aim 

Friday, 
May  Vi. 


Bid.     Aik. 

90U    91 
94     Bale 


•101     lOlM 


10»M. 


86 
99 


Sale 
80 


78       75 


194      , 

188     , 

'1S8M  , 


107      , 
14««. 


I37H. 


190}<. 


ISO 


87K  100 


106 


106 


>  191 


188 
140 


104 
114 


117 


Sale 


8SMBale 
VlMsiue 


87H 


180M. 


lOSH 

19S 

log      108 
IO«M  Sale 


Wuk't 

Range  or 
LailBaU. 


80  i 


90M 


94  ~        94WI 
91«<  Dee'98 
100         101 
99    Mar'Oe 

lOSS  lUr'99 


114     Oet.'87 
lOSM  Apr '99 


84 

85 

ISBM 


8B 

80 

1S6M 


189H  NOT'98 

ib'sH  Feb''99 
107     Deo '88 

ISO     Feb '08 


68M  Apr'89 
74W  MaT'89 


78     MBr'98 
80M  Apr'98 


1  NOT'98 
I  J'ly  '98 
I  May'98 
r  8ep.'98 
108W  Maj'88 
14SM  Hay'eo 
140  Oot.-8b 
149  149 
118MApr'89 


108  Ang'88 
146  Sep.'88 
US  MaT'87 
UOH  Apr'Oe 


lis     May' 
114K  Apr'9U 
1S8     Mar '89 
141     Maj'98 

88     Jan.'89 


lOSH  May'99 

109M     108^ 

110      May'U9 

08X      IC8H 


108     Apr '88 


108        109 


99M  rab.'89 
U4M     114)4 


UOM  Apr '99 


117  Apr'98 
n8M  Aag'98 
119  NOT'98 
ISl  Jan.'99 
lOSM  Apr'98 
148)2  Apr'99 
148  Deo '98 
S9MApr'99 
140     Veb  '99 


106     Feb '99 
113W     114 


109     Oot.'9S 


71 


^ 


79 


'^ 


98  98 

111     Oot.'88 

180     Mar'oS 


So 


87 


66 
194 
108 


108 


KOT'97 

Apr '99 

108H 


108 


198X  Apr'e9 
103         108 
108         104X' 


Bang* 
Hnf 
Jan  I. 


Lou.Higli 

70U     91 
87M    98 

'Voiiibsii 

98       99 


9B 
IDS 


97 
lOi 


103M 103X 


98        88 
185^  ISSii 


108M  108M 


198     ISO 


6SM 
70M 


70 
»9H 


108M111 
143     UBH 


138 
117 


148 
118H 


ISOMltOM 
iVs"  ii7?< 

114«117H 
IBl      IBS 


90        89 


10SM108 
100      108M 
lOhM  110J4 
lOSM  109|li 


107M  108 


lOTMlll 


111M116 
104M110H 


116X198M 

i'g'i"  iiji" 

106W  loew 

148H  14S«| 

iS9M  i89K 
140      140 


106      106 
UIM  116M 


98 
71 


9S 
77 


107     119 
96"  "»» 


98k  108W 

190    laa 


181U194 
lOOM  106))i 

98"  iosji 

180W 134 
lOOU  lOSM 
100   10« 


BONDS. 

K.T.  STOCK  EXCHANGE 

WlBK  Kndino  May  12 


ria  Cen  A  Pen  lat  g  Bi.  .1818 
lit  land  gr  ext  gold  Si.1880 

Coniolgold  Ba 1948 

Ft  8  A  V  B  Bge.  Set  StLASF. 
Fort  St  U  DCk)  latg  4^11941 
Ft  W  A  DC— Iltg4-«i.l9ai 
Ft  W  A  Rio  Gr  I  at  g  3-4i.  1 928 
Fulton  Kiev.  See  KlnciCo  Kl. 

Gal  Har  ASA.   Saa  a  P  Co. 
al  HAH  of  '88  lit  Si.1913 
Oa  A  Ala  By  lit  pf  g  S1.194B 

1ft  CO:  solg  5a 1946 

Qa  Car  A  No  lat  gu  g  Sa.l899 
Oeorgla  Paolflo.   Sea  So  Ry. 
Qrand  Bap  A  Ind.  ate  Pa  Co. 

Han  A  St  J.    SaaOBAQ 
oniatonlo.  See  NTNHAH. 
Hock  Val  lat  eon  g  4Ha.l899 

Reglateied 1999 

Col  A  HIV  I8textg4a.l948 
Honit  B  A  W  T  lit  g  Si.1988 
HoniATexOen.  SaaSoPCa 
ruinoli  Cent  lit  g  to. . ,  18B1 

J-    Reglitered 19S1 

lit  gold  8^1 19S1 

Regtiterad 18S1 

lit  gold  3i  iterling, .,  ,19S1 

Reglitered 19B1 

Coll  Trnat  gold  4l 19S9 

Beglitered 1882 

L  N  O  A  Tex  gold  4*    19S3 

Beglitered 18SS 

OoU  tr  9-10  gold  4 1904 

Beglitered. 1904 

Weatem  Line  litg  4i.l9Bl 

Raglrtered 19B1 

LonliTllle  OlT  g  3Ma  .1959 

Beglitered 1963 

Bt  LomliDlT  g  3i 1951 

Beglitered 1851 

Gold  Siit 1951 

Reglitered 19S1 

Cairo  Bridge  gold  4a..l93U 

Beglitered 19S0 

Middle  DlTreg  6i 1991 

Spring  DlT  lBtg8Ui.l961 

Beglitered 19S1 

CtatoStLAN  OgSl..l8Bl 

Reglitered 1951 

Gold  8^1 1951 

Beglitered 1961 

Mem  DlTlatg4a.,.,ie61 

Kegtitered 1951 

Bellev  ACar  lat6i,.,,1988 
8t  L  Son  litgD  g  41... 1931 

Carb  AS  litg  4i 1939 

IndBlAW.  Saa  CC  0  A  St  L. 
Ind  Deo  A  W  litg  Si... .1985 
Ind  111  ji  laUtreCg6i.,1948 
Int  A  St  No  lit  gold  61.1919 

ad  gold  Si. 1009 

8d  gold  41. 1981 

Iowa  Central  latgold5a.l988 
Iowa  Midland.  Saa  Cta  A  N  W. 
Jefferaon  KR.    See  Brie. 

KalAAGR.  SeehaatUB. 
an  A  Mich.  Saa  Tol  A  O  C. 
K  C  A  MBAB  lItgngSl.l99t< 
KCPAOlltAoolg  Bl.199 
Kan  0  A  Pao.    Saa  M  K  A  i 
Kama!  Mid.    Saa  St  L  A  8  t 
Kentnoky  Cent.    Sea  L  A  N. 
Keok  A  Dei  M.  Sm  C  K I  A  P. 
King!  Co  El  ler  A  lit  g  5i  '95 
Ful  Bl  lit  gn  g  Bi  ler  A.  '89 
KnoxTllle  A  Ohio.  Saa  So  Ry. 

Lake.Brie A  W  lit  g6i.ie37 
Sd  gold  Si. 1941 

North  Ohio  lit  gn  Si.  .1946 

LSAMS.    See  NY  Cent. 

LehValCPa)  ooUgSi  .1997 

IjehVNT  lit gag4Ki.. 1940 
Reglitered Iwiu 

Leb  VTerRy  litgn  gSal941 
Registered 1941 

L  T  Coal  Go  lit  gn  g  Si. .  1983 
Reglitered 1933 

Leh  A  N  T  lit  gn  g  4i.  ..194S 

Reglitered 1945 

BI  C  A  N  lat  s  lit  pf6i.l914 
Goldgaarsa 1914 

Leh  A  WUkeib.  Saa  Cent  NJ. 

Leroy  A  Oaney  Vai.  Saa  Mo  P. 

Lex  At  A  P  F.  Saa  Met  8t  Ry. 

L  RAMlltgBll937Trotfl. 

LoD£  Oook.    See  Brie. 

Long  lil'd— litoong  Bi.198] 

let  oon  g  4i 1931 

General  gold  4i 1938 

Ferry  lit  gold  4^ 1988 

Gold  4i 1988 

Debenture  gold  Si. , , , ,  1 084 
NyARBlitg6i,,,,1997 

ad  Income 1997 

N  T  B  A  M  B  oong  61..193S 
Bklyn  A  Mon  lit  g  ei.l911 

litSi 1911 

NotShblitconggnBi..'39 
N  T  Bay  Bx  R  lit  gn  g  Si'48 
Montank  Bx  gu  g  Si.  ..194S 

La  A  Mo  RlT.    See  Chi  A  Alt 

L  B  A  St  L  Con  on  g  5i  Tr  oerti 
General  gold  4i 1943 

Loa  A  Naih— Gecel  Br  7il907 
N  0  AM  litg  6r     ,,.,1980 

8dgold6i 1980 

BHANaah  litg  Oi.,. 1910 

(aeneral  gold  68 1980 

Peniacola  dlT  gold  6i,1980 
ItLdlT  lat  K  Hi 1991 


J-J 
J-J 
J-J 


A-O 
A-O 
J-JT 
J-J 


J-J 
J-J 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
M-B 
M-6 
A-O 
A-O 
M-M 
M-N 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-P 

J  -J 
A-O 
M-N 
M-8 
M-8 
J-D 


FrtM 

Friday, 
May  12. 


Bid. 

•110 


A$k. 


Wttlf$ 

Sana*  or 
LatlBale. 


li 


Low.  Bigli. 
101     Mar^OB 


84     Sale 


103     108M 
104M  ..,  " 


101     Sale 


lOajK  Sale 


lOSM 

101     108 

in« 


108«. 


M04X 

"loaw 

•  91 

•  90 


98 

ioiji 


117 
101 


•"98" ; 

105      . 


J  -J 
M-8 

J-J 
J-J 
A-O 

M-N 

J-J 
J-J 
A-O 
A-O 

J-J 
J  -J 
M-8 
-8 
A-O 
A-O 


Q-JS 

h\ 

M-8 
J-D 
J-D 
M-8 

t'6 

M-s 
M-8 

J-J 


M-s 
M-8 

J-J 
J-J 
D 
J-D 
M-S 
M-8 


183M  Sale 

91      

OS 

lll^Sale 


66M  Bale 


lao 

100 
ICO 


181H 

Sale 

108X 


'108     103 
107M 


91 


183 

•103 

101 

100 

"os" 

100 


116 
103 


lOlH 


61 

ib?"  '.'.'.','„ 
ISO     

IIBM 

116      , 

1S0M  Sale 
108     


loe 

84 
64 


104 
106 


Mar'98 
8BM 
66!4 


May'99 
Dec '98 


101 


lOlM     103 


107 
101 


107 
101 


118XNoT'»8 
107  Apr '99 
108MApr.'9i 


106      Apr '99 
104MJan.'9u 
lOSH     lOBM 
101     Mar'U 
lOOX  Bep.'9^ 


108     Apr '89 


104M     104M 


91 


eiH 


104M  Apr'99 
108^  Apr'99 


188«  1889< 
188  Sep.'K" 
100     Apr'99 

104^  Feb '99 


Ho. 


Jtm.V 


Low,  High 

101      101 


8S 

es 


87J( 


861 


87 


191  Feb '90 
94K  Deo '88 
80      Not'98 

1>.6M  Apr'99 
1(16  Apr"~- 
183K      l.S« 


94 
Hay'99 

lis 


65«        66« 


85 
89 

180 
109 
106 

104 
107 


Mar'99 
Apr '911 

190H 

109 

Mar'99 

Aug'BS 

Apr ' " 


113MMar'B9 

lOOHJ'ly'97 

96     Feb  '99 

98"  Feb'Vi 


101     S«p.'97 


SSM       36J< 
184     Apr'99 


108 
100« 


101« 
100)i 


too     Jan.'89 
ib7"  Jiu."9'9 


100M  Apr'98 


69  S9 

9     Mar'89 

106  NOT'97 
18 IM  Apr'99 
181         181 
117      NOT'BS 
180M      191 

107  Apr'99 
196      Dec'98> 


B9W  104 


100     108 


1015<  108k 


107      107 

e7«  I04M 

.07M114 


108U  107M 
lOSM lOSS 


104M  107 
104|i  104M 
108      107 


104     108 


93M  lOSM 


SI 


9a 


94      104K 


180     1S8M 

ibo"  ibo" 
loiii  i6*H 
lai"  i'ai" 


102H  108« 
104H  108 
188      186 


91 
60 
107 


97 

68 

115 


63       75 


es 

B9 


8S 
89 


lUlSl 
lOsS  llOM 
100     106 


IOBm  107 

lis*  iisji 

96"  "»8" 

81K    88 


I        87 
ISO      184 


108 
101 

Yii" 


lOoK  lOOM 


79 
10 


^■•vrleerndayi  these  are  lateetMd  and  aekedthUvMfc  tow  AagniU    »  Dae  April.  I  jae  J»Ba«r.    TDaeOatobsr.    (BoadsAMJaUli  aOvUoaial*. 

OUTSIDE  SECURITIES   (GivKif  at  foot  or  7  cokskoutivb  pages).— ff^^  SEGURITIE8,  <Bo 


Gas  H»cnrliirM. 


tiitr  Oaa  , Norlolk  Val . . . 

1st  6i    !... 

OKtH  ALIK  itoria)  Bv 
Oolambna  (0)  Oaa— 8io«fc 

lit  Sa  1938 jjkJ 

'Icoaalld  G««(NJ)— 8t«k 

lit  Si  19t>« JA.> 

OomolOaKntUI 

PreJ... 

Bondi  Si 

Oonsnm  Oai  (J  City)— 8U 

_lit6i MAN 

■WlBltaas-aaa  N  T  Bxe 


Bid. 

Alk. 

46 

SO 

<I01 

i    .... 

94 

100 

Ii06 

107 

89 

86 

88 

HS 

48 

4*H 

68 

61^ 

114 

106 

109 

106 

110 

h.liit. 

Oae  Beeu rules. 


Fort  Warne  (Ind)— Sto  .k 

1ft  6i  IMS. JAJ 

Orimd  Bavlds— Stock 

IstSslBlS FAA 

Hartford  (Ct)  aasL...a5 
Indiana  NatA  ni  Gas— Stk 

1st  6i  1908  MAN 

Indlanapolli  Gas— Stock. 

1st  6s  1980 MAN 

Jersey  City  Gai  Light. . . . 

Laclede  Oas-N  7  Stock 

j  Lafayette  (Ind)  Oas— Stk 

I     1st  6s  198* MAN 


Bid. 

Ask. 

8s 

St 

109 

105 

100 

108 

106 

107 

t  4S 

68 

60 

71 

74 

109 

106 

B9 

89 

808 

812 

Bxcn. 

70 

74 

84 

86 

Gas  Hnonrlttes. 


LogausptAWab  Val— 8tli 

Istea  1925 JAD 

Madlaon  (Wla)  Gaa—atok 

lat  68  1936 AAO 

Ohio  A  Indiana— Stock. . . 

lat  6s  1926 '.JAD 

Peoples  Oas  A  Coke— N  T 
Philadelphia  Co— Saa  Bos 
StJosepn  (Mo) 

5b  1937 JAJ 

8t  Paul  Oa»— Stock 

ConiolSa  1944  ....MAS 
lyraoase  Gas— Stoek 


Bid. 

Ask. 

BU 

56 

70 

74 

70 

74 

J105 

108 

57 

80 

78 

75 

Stock 

Bxoh 

ton  L 

lat. 

45 

46 

98M 

95 

46 

48 

i  85 

ain 

17 

18 

Ga»  8ecnrltlea. 


STr'seOas—  iit  Ss  '46.  J  AJ 

W«st«mOa8(Mllw) 

9s— Saa  N  Y  Stock  Bxch 
Teles.  •&  Teleph. 
imerican  Dt«t  Tele— NT 
(American  Tel  A  Cab— NY 
Central  A  South  Amer.... 
?bes  A  Poto  Teleph— Stk 

Bond  Ss 

Jammerclal  Cable 

lommer  Union  Tel  (NT). 

B  mplre  A  Bar  State  Tel. . 

iAnd  latamt.  tPrlce 


79 
96M 

hat. 

Stock 
Stock 
110 
77 
108 
184 

ttt  sh 


HI 

97« 

Bxck 
Bxck 
118 

79 
108 
186 
118 

77 
a>* 
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BONOS 
■.TJROOKKXOBAITOK 

AT    13.    |.^ 


at.  Loola  DlT  ««(«•.. >MO.M-S, 

llMkADMlMTt 1*00  J-J 

■takM(S*A)«  6«....1»10  A-U 
■  *NAeon<agS«....l»M  t-A 


OoMS* 


.t»t7 


VatMutgU l»40i 


1»40 

0DlU»«d(4«  ....tSOS-ll) 

faMAAUlMng««.iMi 

QkllAMAMl«t(  «M«.1»«9 
■  ItaASlsOacB*  ..l»r7 


K«BtMkT  0«at  ■  4*. 
LOIbAUz*  *\^.. 

UmtaUsgo  lat«M>aa.lMO 


M-M 


.IMI 
.1»«S 


:i 

A-O 

£:« 

11-8 

r-A 

j-j 

M-X 
JI.8 

i-J 


IS§«' 


BAM8. 
Bt«<»««.1»MA- 
!<«••■.. .19MJ- 

(Moottf  ii ! ."  1 VM  J  - b 
MO  Br  lata  ••.ISIS  J  -J 
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BloerWaat  Iatg4a....l939 
Utah  Cent  Isiga  g  4a.l91T 
Bio  Or  Juno  lat  an  g  Sa.  1989 

Bio  Or  Bo  latg:f4a 1940 

Boob  A  Pitta.  Am  B  B  A  P. 
BimwWat.AOg  SetNTCent. 

S  alt  LakeClatgal  6a. '08-18 
tJoAUl  UtK2S-4a..I947 

BtLAATU.  SMlIlinulaGant. 

■t  1,  A  Cal.     Sm  Mob  A  Ohio. 

Bt  L  A  Iron  Mount.  Sre  M  P. 

Bt  li  K  O  A  N.    8m  WabHsb. 

•tliMBr.  SMTKRAofStl. 

BtLABFadgBaClA  ..190H 

MgoMAa  CUaaB 1906 

Id  gold  ea  ClaaaO 1906 

litgaaPieroeCA0..1919 

a«n«r»l  gold  ea 1981 

.General  gold  Sa 1931 

lattmatgoldSa 1987 

ItBAVBBdglatKea.1910 
KaniM  Mid  lit  g  4a. . .  1997 
Btl'ABF  ltKg4a....l99i> 
BontbwDlT  lata  Sa... 1947 

8t  L  So.  Bee  lUinola  Cent. 
tLB  W  Iatg4abdafa.l98ti 
M  g  4b  Inc  bond  etfa. .  198U 
R  Paul  Olty  Cab.  c  g  Sa.  1937 
aiuraiita«d gold  Sa...l937 
•tPasI  A  Dalntb  lat  Ba.1931 

t«5a 1917 

lat  CO  K  4a 1868 

aiPaulM  Al<adea....l909 

Dakota  «xt  gold  6a 1910 

lit  oowol  gold  ea 1883 

Bwtitcrad 1933 

B«3aMdtogold4M8  1988 

BwlatOTad 1988 

aontszt  lat  gold  4i..l987 

B«glat««d 1887 

II  Uin  Union  IftiSa... 1882 
MontO  lit n  gBa....  1887 

B«glirt«^ 1887 

lat  gnar  gold  Bi 1887 

BMlaUrwl 1887 

BM  latdlTtatg8i~1808 

B«clatu«d 1808 

NordlTlatK4a. 1848 

Baglatered. 1848 

WUIABF  tatg  6a.. ..1838 

B«latar«d 1938 

CtPANorPao.    8«<  Nor  Pac 

Bt  PAB'xOltr.SMOBtPMAO 

B  FePrwAPb  Iatg5s.l942  M-S 

8  AAA  P.    SMBoPaaCo. 

B  VAMP  lata f  gSa...l918  J  -J 

BaTFA  W  latoon  gea.1934  A-O 

litgBa 1984  A-O 

BdotoValANB.  SMNorAW 


Bid. 

•117 


AiAc. 
118 


IIBM... 
llsSSal 


Sale 


Lov>.   Biah.lNo. 
ll7KM«y'89 
ll8MMar'e9 
108     NOT'98 


114XApr'88 
■•■-      IIBW 
Not' 88 


104W. 
190  . 
118  . 
100  . 
100 


108 


84 


186 


,  100 
87 


IIBM 

118 

107     Deo'98 

lOSMApr'98 

108MApr'87 

141     Mar'^- 

140M  M«7'99 

ilSM  Apr'87 

ibs"  Apr'98 


108     JIOT'87 
i08"lUj'»7 


116Mr«b.'e8 


101  Mar'98 
84K  MaT'99 
go     Dec '98 


100 


18A 
100 
187 


Apr '99 

100 
NOT't 


107X  Oot.'88 


98 

99 


iro 
100 


87M8ale 


J 

A-01 
J-U 
J-J 


J-J 
J  -J 


M-N 
M-N 
M-N 
F-A 
_  J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 

M-N 
J-JI 
J-J 
J-J 
F-A 
A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


98 
88 


Bala 

88 


Itl     NOT'98 


Lo».Bigh 

114J4  117H 
1I8N  ll&M 


Bang* 

tinee 
Jan.  1. 


114^116 
114     11«M 


105M  107H 

VSKU  141 
UOM  140M 


108     108 


BONDS. 

H.T.  STOCK  EXCHANGE 

Wkbk  Ending  May  12 


98     101 
88M    87 


90  Oot.'98 
118  Jan.'99 
98  J'lT'97 
89M  99M 
«9M        V9H 


86^        87U 
87MMar'99 


87'^        88 
87M        S8M 
104     Hs]r'99 
73M  Apr'99 


SlKBale 


118H114 
118H114 
113H114 


1S4H  Sale 
llOHi  Sale 


87K8ale 


81M      am 


IISM     118M 
-     ,^ 


126 
100 


690 


186 

100 


lis      113 


88 
88M 


99J4 


112)4  Maj*! 
112M  Ma7'99 


194 

UOM 

101 

lOB     On.'U' 


124H 
Apr '99 


87 
108 


93K  8al« 
S4MBale 
108« 


180 

US 

100 

180W 

188M 

140 


194 
114 
102 


Il9!il90 


107% 


llOM. 


87« 
108 


92M        93M 

BSM        35 

lOeMMar'99 


190  Feb '99 
1  ISM  Apr '99 
100  MaT'9tf 
191H  121M 
199X  '.22)i 
140  Apr '99 
187M  Feb  '99 
110  119 

106M  Mar'98 
108  Ma7'89 
104  Jan.'e8 
ll9WJan.'8S 
184MMar'8e 
IIB  Apr'07 
IIB     Feb'88 


UOM  Apr '89 


47S 
708 


8BW 
97M 


90M 
87H 


91        8« 

87M    88J< 

102^  104>4 

72        78M 


81        84 


lUH  IIB 

iibmi2M 

112M  115 


198 
107 
101 


124« 
tlO?4 
105H 


88H 
109 

97 


Seab  A  Roa  lat  $a 1996 

Cur  Cent  lat  con  g  4a.  1949 
Sea  A  B  Bdge.  Set  Btlra  BI. 
Bod  Bar  A  So  lat  g  Sa. .  .1984 

So  Oar  A  Oa  lat  g  Sa 1919 

Hontbem  Paolflo  Oo— 
aalHarABAlatg6s.l9IO 

9dR7a 1905 

MexAPaodlTlatgSs.'Sl 
Hon»ATOl8tWAN7«.'03 

lat  K  Saint  «rtd 1937 

Congeslutgtd 1912 

OenK4s  Intgtd 1921 

MorgaD'a  LaATlatgaa.'80 

lit  7i 1918 

NTT  AMeignlatK4a.'12 
Ore  AOal  latgtdg  5a.l927 
8AAAPaaBlatKag4a.'43 

TezAN0lBt7a 1905 

Sabine diT  iBt  g6a..igi2 

Con  gSa 1943 

BoPot  ArRalBtKeB.'09-lO 

SPof  Callatg 6s. '06-12 

latoon  gnar  g  5s. .1937 

Bumped 1905-37 

AAN  WlBtgng5s.l941 

B  P  Coast  iBt  ga  g  4b..  1937 

BPacof  NMez  1st  g 68. '11 

Boatb  Rj— lat  oon  g  Ss. .  1994 

Bagtatered 1994 

Mem  UlT  latg  4-4M-Bal99e 

Registered 1996 

E  Ten  reor  lien  g  4-SB.1938 

Registered 1938 

AlaCen  R  latg  6a.. ..1918 
Atl  A  Ch  Air  Line  Inc.  1900 
Col  A  aroeuT  lat  5-6a.l9ie 
BT  Va  AQalst7B....19a0 

DlTlBlonalg  Sa 1930 

Con  lat  gBa 1956 

Qa Pao By  latg  aa... .1922 

Knox  A  Oblo  1st  K  6s  .192.'^ 

Rich  A  Dan  con  R  6s   ,1915 

Uquip  sma  fund  g  08.1909 

Deb  5s  stamped 1927 

Virginia  Mid  gen  Ss. .  .1936 

Gtd  stamped 1936 

W  O  A  W  Istoygn  48.1924 
West  N  C  Ist  con  g  6s.l914 
SAN  Ala.  Sm  L  A  N. 
Spok  FallsAMor  Istg  68.1939 
But  iBl  Rt  1st  gu  g  4MS.1848 
Sunb  A  Lew— S'€«  Penn  RR. 
Srru  Blmi  A  N  7.  Sm  DLAW. 
'Per  A  of  8t  L  l»t  g  4)<(i.'89 
X  Istcongold  58.1894-1944 
Bt  L  M  Bge  Ter  gu  g  5s.  1 930 
Terre  Haute  Bleo  Hy  «  6s .  '14 
Tex  A  N  O.  Sa  Bo  Pao  Co. 
TexAP  Ry  B  dlT  latg  6b.1906 

lat  gold  Bb..  2000 

2d  gold  Inc.  58,  Deo. .  .8000 

Bog  trust  Co  ctfa.,., 

Third  Av  1st  gold  5b.  ...1837 

TolAOC  IstgS 1936 

West'ndlT  l9tg  5s.. ..1935 

General  gold  5s 1935 

Kan  AM  Istgag4s...l990 
Tol  PeoA  W  Istgold  48.1917 
TStL  A  K  0  Istg  68tr.l916 

Ulster  A  Del  lBtcg58.1928 
nlon  El  ST.  See  BklynEley 
nnBUChlg)  Ist  gS8....1949 
Dn  Pao— BRA  1  g  g  4b. 1947 

Registered 194^ 

cm  N  J  RR  AG  Co.  Sm  Pa  RR 
Utah  Central.    See  Rio  G  W 
Duh  A  North.  Sm  Ore  8  L. 
Utioa  A  Black  R.  Sm  NY  Cent 

\'  er  Vttl  Ind  A  \V.  See  Mo  P. 
IrglnlaMld.  Sm  South  Ry. 
Wab  RRCo  lstgB8..1939 
2d  gold  Bb 1939 

Debenture  Berlea  A. ...  1 839 


£id.     A$k. 


4oS    B7 
108     108M 


180     Apr'88 


106M  Sale    I06M    loOM 

'108     107    |l00MOct.'97 

187     104lMO«t.'97 

118    Mar'Oe 


.J 

-J 

J-J 
M-N 

F-A 

J-D 

M-N 

J-J 

J-J 

A-O 

A-O 

J-J 

A-O 

A-O 

J-J 

J-J 

f- A 

M-M 

J-J 

J-JI 

A-O 

M-N 

.M  N 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

M-S 

M-B 

J-J 

A-O 

J  -J 

J-J 

J-J 

M-N 

J-J 

J-J 

J  -J 

M-9 

A-O 

M-N 

.M-N 

F-A 

J-J 

J-J 

J-D 


A-O 
P-A 
A-O 

Q-J« 

M-8 
J-D 
Mch 


FriM 

Friday, 
Hay  12. 


Low.   High. 
lOtK  F*b.'98 


108     108M 


109M  Sale 


88M  Sale; 

!!!'.'..  iVo' 

89 


lOB      ... 
USMSalei 


lOOH  Sale 


llOM  Bale 

•i'lo"  iVs" 

■107"  !!■.;■. 


We€k't 
Mange  or 
Last  Bait. 


lOBM  lOBM 

117   .., 
•116M  117>4 

•194   

184   196 

11*8 

101   

108   

•113M 116 
•IISM  116 


108M     100 

114  Apr'99 
110  Feb '89 
109M      I08M 

lis"    iii" 

lis  Mar'BO 
88M       88M 

laoMreb.'W" 

188     Jan.'88 

ibs"  Hsir'b'g 

80M  S2M 
lie  Dec '98 
lOOM  NOT'97 
IDS  in«M 
USM  tl8M 
182  Apr '09 
102M  N0T'9» 
lOeH  107M 
100  lOOH 

iVsii  NoT'bs 

109M  110M 
i06MMar'99 
107MJan.'e9 

ibsM    ibsH 

1 19  Ji  Ang'97 

il7"Mar''(t9 
lOSMMay'OU 
117U  Apr'99 
117  117 

124M  May'99 
125  125 

125  Apr'99 
100  Mar'99 
106  Apr'99 
IISM  May'90 
110  Deo'98 
90  Feb.'e8 
180  190 


So. 


<S 


68 


114 


873 


LowMttfit, 


.J 
-J 

'  A-O 

i  J-D 
'A-O 
r  J-J 

J-D 
I  J-D 


•104      

lie     Sale 

S4K  Bala 

• B4K 

198      

106     Bale 

108     105 


lim  Deo'98 
11«M     114M 

lOS       00t.'9. 


10«M  May'99 
IISM  116M 
B3IW  54H 
B3M  84« 
188M  May'69 
106  1U7 
102      Deo'98 


(Aim 
Jan.  1. 


ioi«Wl" 


110     lU 
lOOM  105 

io7"  iis"' 

us     11» 
B7M    80 

189"  i'se" 

....•I 

87     lOS 
77M    86 


tos    lue^ 

108M  114N 
118      191 


106 
80 


108H 
101 


16 

27 

160 


lOSUlll 

loaS  106H 

107K  107M 

ibo"  ibe" 


117     117« 

104M  10B)i 

114H  117V 

116     "■ 

194 

liO 

128 

100 

106 

110 


I      122H 
I      116 
I     100 
.      124M 
IM  186M 
138S 140 

119!2  119 


lOlM  108M 
104      104 

ii'iji  i84M 
ilSM lis 
ilOJi  il8J4 


16 


SerleaB 1939 

iBtgOsDet  AObBxt..l941 

BtOtaaa Bridge  l8tK6s.l908 

Warren  RR.     Sm  Del  L  A  W 

Wash  O*  W.     See  Southern 

West  N  Y  A  Pa— Istg  5s.  1937 

Gen  g3-4s 1943 

Income  5a. ...April,  1943 
West  No  Car.  Set  South  Ry. 
Western  Pac.  See  Cent  Pac. 
W  Chlo  8t40-yr  lstcttr58 

40-year  con  g  Ss 1936 

West  Shore.    Sm  N  T  Cent. 
W  Va  A  Pitts.    Sm  B  A  O. 
W  VaCentAP  Istg  88.1911 
Wheellog  Ali  H  1st  gBs.1926 

Trust  Co  oertitlcateB 

Wheel  DlT  iBt  gold  Sb.1998 
Exten  A  Imp  KOld  BB..1930 
Wilkes  A  East,  SmNYSAW 
WUASlonxF.  SecStPMAM 
Winona  A  St  P.  Sm  C  A  N  W 
WlsOentColsttrgSs  ..1937 
BngraTed  trust  oertlUoatea. 
Income  Si. 1987 


M-N 

F-A 
J-J 
J-J 
J 
A-O 


US     190 


8S     106M 


us     ISSH 


82M 

108    Bale 
100     Sale 


107     

106M  Bale 


,  116 
,  100 


34KBBle 


J-J 
A-O 
Not. 


M-N 
M-M 


J-J 
A-O 


•113 
64 


J-J 
F-A 


J-J 


Sale 


88  88 

83     Apr '91 
lOCV     108 
100        lOO 


loeM 
loaji 


U4 

89 


106M 
108J4 


lis 

99H 


31 
ill 
110 


267 
4 


iSB 
18G 
100 
106 
US 


80 
190 


94 
190M 


1UM114«. 


106     104 
109H  U8M 
4BM    56 
B8H    |<K 

ia»>»  188H 

104      107 


85T< 
May'Oi- 
May'99 


113        114 
63H        64M 
98M  Apr'99 


87M, 


105 

106 

95 

88 


100 
93 


BON 
J  -D 
J-J 
M-N 


•U8M  IISM 


GAS  A  HLECTRIC  LIGHT 
Atlanta  G  L  Co  1st  g  5s.  1 947 
Boa  U  Gas  trctfs  s  f  g5B..'39 
Bklyn  U  Gas  Ist  oong5s..'45 
ChOLACCo.  SeePQACCo 
Columbus  Gas  1st  gSs..  1932 
UonGaaCo.  SmPGACCo. 
DetroltCltyOasg3s.,,.I923  J- J    101     Bale 

-•  Gas  Cocon  lat  g5«..  IBlSlF- A'   


J-J 


70K8ale 
8M      6 


DB. 


88     Deo '97 


lis     Jan.'99 

106M  Apr'99 

106g  Apr'99 

86     Apr'99 

89MMaT'88 


84     MOT'97 

69  71M 

4)4  4)4 


89 

88 
108 
lOUM 


I02M  loet* 

104K  106M 


118 

94 


117« 
100 


91MOot.'98 
USM     118H 


100 
101 


101 

Apr'99 


90S 
2 


88M    88M 
iOSMlll 
1U9M  119M 

108M  114 
64      asM 

14M     84S 


118      118 
104      108 
106M  106M^ 
96        i8M 


68 
8 


78 
lOX 


53 


il6M  118M 


«BM  108M 
86     101 


4a«  Not.    uTbeae  are  option  ialoa. 


•Mo  pnca  Fndayi  latest  Md  and  aakad  thu  weak,     t  Da*  Jona^    tOaeJoly.    ilDnaMarah.    Ton*  J*^~T 

OUTSIDE  SECURITIES   (Givbk  at  foot  of  7  ooNSBOtrrrvg  vk.Gtm).~FERRr  &    MI^GELUS- 


99trt  Companlea. 


M  T  A  ■  B  Farrr-Stock. 


Bondi  6s  of  1988. MAN 
Boboken— Btook 

lit  6c 

Oon.6i 

M  T  A  B  B  Trans  A  Farry 

Bonds  68  of  1906. MAM 
lOtA  A  98d  SU  Ferry 

litmortes  1919... J  AD 
Onion  Farry— Btook. . 

litBs  1990 MAN 

i  Bayer  pays  accrued 
T  Price  per  share. 


Bid. 


68 
I  88 

48 
110 

8S 

96 
I  87 

59 
{10 

40M 

not 

Intare 


79 

89 

SO 
US 

86 

80 

81 

88 
106 

41M 
108 


atlacallanaaaa.  Par. 


Amalgam'd  Coppertw.  I. ) 
Anar  Air  Pow  of  N  V.  1 00 
Amarte'n  Aze  A  Tool .  100 
Amar  Bank  Note  Co. ..60 
American  Beet  Sugar... 

Pre  f  erred 

Am  Car  A  Foundry 

Preferred 

Amer.  Oaramal— 

Common.- , 

Prafarrad 

Amar  Praia  Aaaoo'n ..  1 00 
Amarloatn  Boraw 960 


Bid. 


lOOH 

80 

■  47 

85 

88U 

esfl 

66 
100 
109 


Aak. 


101 
86 
81 
SO 
86 
80 
94 
64W 

60 

107" 
908^ 


Mlacellaneoua.   Par. 


Im  Soda  Foun— Com .  100 

Ist  preferred 100 

9d  preferred 100 

Amer  Smelt  A  Rea'g- See 

Preferred— Sm  Stock  B 

Amer  Steal  Hoop— i'MSto 

Praferrdd —See  Bto 

American  Surety 50 

4m  Typefo'rs— St«ck.l00 
Amer  dewing  Machine. .  5 
Hmer  8trawboard..,,100 
Amer  Wringer  oom... 1 00 
Prof 


5 
60 
12 
Stk  B 
xob  L 
ok  Ex. 
ok  Ex. 
282K 

49 

t     S 

30 

105 

117 


7 

66 

IS 
xUst. 
lit. 
List. 
List. 


61 


81 

107 


MIecellaneenw.   P^r. 


Amer  Graphophone.. . .  lu 

Preferred 10 

Anderson  (John)  Tob.  100 
Automatic  Tending...  10 
Barney  A  Sm  Car— 

Common ....100 

Preferred 100 

6b  1949 JAJ 

Bergn  A  Bng  Br— Sm  Phi 

lat  6b 

Blaokwell's  Durh  Tob. 25 

Bltas  Company— Com. .50 

Preferred 60 


Bid. 


t  1.1* 
t  18»» 

U 
I      9M 

82 

81 

106 

UUat. 
lUH 
t   18 

t  H7 
I  6'M 


Ask 


18 
4 


86 
93 
108 


0 
6S 
A3 


Mat  18,  i8M.] 
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BONOS. 
K.T.  STOCK  KXCHAMOE 

WBSK  ODura  Mat  12. 

■1  aDI  lM«ia*tS«..l*IO  : 

lataoocS*. IW9. 

BrooUrn  Ittf  •• IMO 


litCOBt  «• v**i2 

a*rMLa»Po*coa. 

a«a  mmc  Ooa.*»(9«...lMS 
Or  Bm O  L  Od  IK  ■  a*.  ■  1«IB 
K  OiZo  Om  Oo  iK  I  ta.  IMS 
bMOM-LOoorRLliUr  s«'i* 


MMFmIOmOo  awPmOw 

rao  OwAC  lat(«(««-l*Si 
M  cM  ■•■ IMM 

MVSLiatU. }»}» 

aanaduaiS*- ]*il 

BagMma 1**^ 

oTTLAOka  IMO*  '•'Sli  ■  i 
OooaOoofCkl««a|5«MM  J  - 1 

a  a*  rCh  lKfa<A*-OS^ -; 
WtataOaaOaaol&f  9«~  SS  M-l 

MnoKXAiraoDS  aoiiiM. 

A  4aaaKz-OeiU(4a.lMa  M-S 
AaaOotOU  d«ag fc...l»00  Q»r 
AaDkAIaaBa.    aHOaaHJ: 
Aa  B*utulLte  IKttalti;  i^N 

tfk-a  W  A  W  B  lata  6*.  I  MSi  V- A 
nahOoalMla.  SmTCIAR. 

l/kMj«Aatr««>iiaai*ts'j  -  J 

Itea-aaa.  laeoaiaa  ga.l»y>  J  -J 
OlMrfBttOoal.  JwHTCAH 
OoiCAI  lateoai'>«...l»00  r-A 
OoiCAII>aTCo(a(Sa..l»0«  J  -J 

OotrAIComaaf  aSa.lMA  V-A 

feadaiaraa tMT|Q>J 

1/aiAHCaa.    SMllRkoad^ 
Da(MAMMfr»W«SA.Itll!A<0 
-   aTATaoluaatSa...lM«  J-J 
"      "       ■  C>an«a.l 


Bid.     Atk. 

tl0>4 

IMM 

IM     


llTMi 

rii" ', 


niViSala 
II*     lU 


BIT  OmI  A  Clat  f  ta.  I»l*' A  -  O 
BaakWatBaorlMaSa.ltMJ  -J 
BaaABOo  la(a((ta...lMl  H-» 

lokakaa  L  A  I  ■  5a I»10>M-M 

lUMaal  OsMSa laio'j  -1 
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•76        77 
809      808 


63        64 

9n;4  87 

10)4  lOS-18 

%i  vie  aSH 

19        19)4 
41H    43 
75 

4014 
1")4 
S7H 
84 


76 

43)4 

1B)4 

37^ 

944 


346      853 

146      laSM 

119)4  117 

390      396 

88        8j 

H'ia     8)0 

17><     I8V4 

69)4     65)4 

91        83 


88  90 

B-l)4  63 

3S  SB 

43  43)4 

1654  17)4 


39        41M 

aaM  83)4 

ISl  154)4 
43  49)4 
49        90 

■^M       1!4 
49       49 

69        6S 
no  sale  wa* 


Wednetday 
Hay  10 


859    ass 

108      10>< 
>a37      238 
188)4  180 
130)4  133)^ 
141      <43>t 
133      131 


3tM    34«( 
44)4     41)4 


116)41161 
•84        88 

83)4    98)4 

33)4    at 
ISH     >S)4 
93        93 
49        BOM 
•77K    77H 
809     ao9 


63)4  64 

97  97 

10     10  1-16 

as  3«H 

15  15)4 

41)4  41 

79  76)4 

40)4  43 

18  18)4 

37)4  37h 

93:4  9>H 

848      330 

143)4  131 

116      116 

348      359 

87        89 

810      819 

17«     18X 

69W     6« 

SIM    S4 


90  90 

5954  63« 

81H  35 

43)4  4S>4 

169  17M 


39 
33 


43 

at 


150H  1B3 
43«  45N 
48X  49)4 

IM     1)4 


81 
made. 


e»M 


TKwnday, 
Hay  11. 


356 
109 
•337 
189 
133 
144)4 
131 


357 

lOf 

I8J 
1J4 
144X 
131 


•st« 

45)4 
BU 
118 


3S 
4SS4 
B9 
118 


3B6      397 

109      109)4 

U3*        

1->9      1H9 
13194  ISS 
•i44      145 
•128      18'l 
133M  13394 
84<4     3<H 
45>,     45)4 

116><  lis" 


S4M    a4M 
1S>»    1S» 

"bom  "b"'" 

•77        77)4 

309    ao9 


at)4  at^ 

13)4     14H 

•93        91 

•50X    HQH 

•76M    77>, 

♦3oa     


6444 

97 


64 
97 

10)<   lOH 
as     Si 

16  1-16 
43        41H 
7dH    771» 

18        18 
S7X    37>4 
93        93 

350      350 
147M151H 
117)4  117X 
850      351 
90^    93 
839      835 
18M    19 
65)4    6S^ 
B3)i     54 


90       90 
63M    64X 


43)4    43)4 
17)4     17H 

146)4  l'>6)4 
42>t  43X 
a3H    96 

194)2  156 
4t  46 
49M    49M 


•49 
6S 


61 
65 


Friday. 
May  12. 


ACTIVE  STOCKS. 
H  Indicate*  unlisted. 


•80 
•60 


93 
65 


64X    64h 

98M    97)4 

10)4  10  7.1b 

as  1-16  38H 

^13)4     15^ 

43M     ■" 


42)4 
175< 
37)4 
93 


43!4 

70)4 

4J^4 

18 

38 

93>4 


350      350 
14dM15'*H 
116      117)2 
850      350 

91        PIM 
839     830 
19        19^ 
eSM    65)4 
S3        53)4 


90)4  91 

61K  63^4 

3S  35 

43)4  43)4 

17«  1H)4 

148)4  140^ 

41)4  42)4 

25J4  38)4 

188      161 

45  45 

tax  Sl)4 

•IX  1)4 

' BOX 

•84  63 


Rnllroad  Stock*. 

Boston  k  Albany (Boston) 100 

Busuin  Blevated "       ....100 

Boston  A  Ijowell "       ....100 

Boston  Jk  .Maine. "       ....100 

Chlo.  Burl.  *  Qulnoy "        ....100 

Chic.  June.  &  On.  Stock  Tds.        "        ....100 

Preferred "        ....100 

Chic  MMwankee  &  St.  Paul.  (Phlla.)  ....100 
Choctaw  Oklahoma  A  Qnlf. .        "        ....   SO 

Preferred '*       ....  SO 

Consol.  Traction  of  N.J.I...        "        .....100 

KItchburK,  pref (Boston).... 100 

Oa.  Southern  ft  Florida. (Bait.)  100 

1st  preferred "        .,..100 

2d  preferred "        100 

LehiKh  Valley (Plilla.1 ....  SO 

Mexican  Central (Boston) 100 

Northern  Central (Bait.)  ....  50 

Northern  PaclUc (Phlla.)  ..,.100 

Preferred "        ....100 

Old  Colony (Boston)..,.  100 

Oregon  Short  Line. "       .,..100 

Pennsylvania (Phlla.)....  50 

Philadelphia  Traction "       —   50 

Reading  Company '*       .,.,  50 

1st  preferred "       ....  50 

3d  preferred "       ....  50 

Onion  Pacltto (Bostoni 100 

Preferred "        ...100 

Onion  Traction (Phlla.)....   60 

Onlt.ed  Kr  A  Blec.  Co.(w.  I.)  (Balt-i  

Prwferfed  (when tstaed).,       "       

West  Bud  Streeu (Boston).,.,  50 

tllaoellaaeon*  !!)tock*. 
American  Bell  Telephone. ..(Boston). ...100 
Amencan  Sugar  Rednlng  1. .        **        .,..100 

Preferred^ "       ....100 

Boston  &  Montana. **       .,,,  35 

BnttcABoston  "       ,...39 

Calnmet  A:  Hecia "        ....   35 

Cambria  Steel  (St'BO  paid)  (Phlla.) 

ConnoUdated  aas (Bait.)  ....100 

Dominion  Coal (Boston).... 100 

Blectrlo  Storage  Battery  1 ..  (Phlla.)...,100 

PreferredT "       100 

Brie  Telephone. (Boston)....  100 

Federal  Steel "       ,...100 

Lamson  Store  Service "       ....   25 

Lehigh  Coal  &  Nayigatlon. . .  ( PbUa. )  . . . .  50 

Maraden  Company  1. ,,        *'        ,..,100 

New  England  Telephone (Boston)...  100 

Old  Dominion  Copper  t......        "        ....   85 

Pa.  Mfg.  Light*  Powert...  (Phlla.)...,  50 
United  OaslmprorementT,,       "       ..,.  SO 

United  States  Oil (Boston),,,,  36 

Welsbaoh  Light T (PhUa.),,..     5 

West  Bind  Land (Boston),,,,  35 

Westingh.  Electric  A  Mfg. . .       ■■       , , , ,  50 

Preferred ,       "       SO 


Bale* 
of  the 
Week. 
Shartt 


113 

3,795 

N 

55 

87,  "S* 

413 

3') 

30" 

30C 

1,318 

10 

IK 


5  439 

5,150 

55 

8,4"n 


1,14 
7,581 
4,440 
8,40^ 
4,761 
4,491 
38,319 
7,3«S 
a,439 
434 

763 
65,933 

870 

SOS 
4,4X0 

239 
30,706 

648 
7,335 

aoo 

l",i'87 

38,690 

639 

1,813 

13,230 

11 

33,790 

98,310 

14,889 

10,981 

8,171 

190 

7 

339 


Bange  of  Sale*  in  1899. 


Lnwetl. 


318      Mar.     7 

SOX  Jan,     4 

327     Jan.     9 

170     Jan.     4 

latXJan.     4 

139X  Jan.     « 

134     Jan.  12 

120)4  Jan.     3 

a9U  Jan.     3 

43MJan.   14 

57^4  Jan.     3 

107     Jan.     S 

35     Mar.  3^ 

9IH  Apr.  34 

83     Jan.  11 

33)4  Jan.  10 

5;4  Jan.     7 

90     Jan.  21 

4214  Jan.     7 

78M  Jan.     8 

198     Jan.     4 

tow  Mar.  1 1 

61     Jan.     3 

94;^  Jan.      3 

10      May      3 

25  lS-16Jan.7 

13  7-l«Jau.   8 

tlHJan.     7 

73     Jan.     6 

3  I  «ii  Jan.      7 

ll^May  13 

87)4  -May     4 

90     Jan.      3 


273  Jan. 
1  *3H  Jan. 
110)^  Jan. 
368     Jan. 

74  Jan. 
835     Jan. 

1 IX  Jan. 

65X  May 

33     Jan. 

58X  Jan. 

64H  Jan. 

78X  Jan. 

46H  Feb. 

33)4  Jan. 

39M  Jan. 

8^  Jan. 

133     Jan. 

3i     Jan. 

22)4  May 
197)4  Jan. 

36     Jan 

36X  Feb. 
IX  Jan. 

39     Jan. 

63     Jan. 


HigMn. 


360 

11694 

240 

191 

149X 

150 

131 

13iX 

37)4 

48X 

61X 
123 

38 

95X 

70 

30 

17X 

95 

55X 

„*!>* 
311 

48)4 

70 

99 

12X 

34 

18',« 

50X 

81 

«X 

i3H 

41 

95X 

380 
186 
122 
398 
108 
893 

'*H 

71)4 

63 
194 
193 
li.O 

7tX 

35 

49)4 

28X 
154 

53)4 

3-iH 
175 

35 

60X 
1)4 

52« 

65 


May  1 
May     1 

Apr.  37 
May  8 
Feb.  18 
Mar.  20 
May  10 
Feb.  18 
Mar.  88 
.Mar.  89 
Jan.  13 
Mar,  33 
Feb.  1 
Jan.  3S 
Jan.  37 
Mar,  9 
Apr.  37 
Feb.  8 
Feb.  15 
Jan.  36 
Apr.  23 
Jan.  33 
Jan.  as 
Mar.  9 
Jan.  2t 
Mar.  23 
Mar.  23 
Feb.  21 
Jan.  23 
Apr.  26 
Feb.  21 
Feb.  21 
Apr.  29 

Feb.  14 
<f  ar.  ao- 
Mar.  30 
Apr.  35 
Apr,  as 
Feb.  31 
Mar.  33 
Mar.  18 
Apr.  8 
Apr.  S 
Apr.  as 
Feb.  14 
Apr.  8 
May  ♦ 
Mar.  39 
Apr.  6- 
Feb.  as 
Apr.  35 
Apr.  6 
Apr.  6 
Mar.  SO 
Apr.  8 
Feb.  18 
Feb.  34 
Apr.     B 


NACTIVE   STOCKS 


BAILRO  ADS.— iViCM 
4t  Top  Jt  8  Fe.  .(Bost)IOO 
4tl  ft  Charlotte(Balt)  100 
Bot  *  Maine  pf.(Bost)10C 
Bo*ton*rroT.  •'  100 
Oat'irlssalstpf (Phil)  SO 
Ontnl  Mas*. . .  ( Boat)  1 00 

Piafc "     100 

Oaotral  Ohio... (Bait)  50 
OhI*  &  W  MIoh.  ( Boat)  1 00 
Oir*BtotInds1(Phll)  100 
Oonn  ft  P**sam(Bost)  100 
Ooon  Rif-r.,..  "  100 
OonsolTrPltt«1(Phll)  SO 

Prefl ..     '•       50 

nut  «  far*  M.  (Best)  100 

Pr*f "     100 

S'rmant'n  Pa8s(Phll)  SO 
HtttonT  MAT"       50 

Pref 60 

HODtft  Broad  T     "        BO 

Pr*f "       60 

SO  FtBft  M..(Bost)100 

Pr*f ••      100 

Little  Bchuylk  (Phil)  :o 
Main*  Central. (Bost)IOO 
,4ln*aUl*8a,(PhU)  BO 
M**i)D*hon'g  V.  BO 

Hew  Kncland..( Best)  100 

Pr*f "      100 

North  Penn... .(Phil)  BO 
PbU  ft  Brla.....  BO 

PhUa«Tm*N.     "       SO 

DsltedNJ "     100 

Onlt*<ITrof  P.     "       BO 

Pr*f •'       BO 

«r**t  Bnd  pref. (Boat)  SO 
W**tJ«rftSS.(Phill  90 
ir**t  N  Y  *  Pa.  90 

WIseoD  C*oUal(Bost)100 

Pref "      100 

UTor  Naali  *  R.     "     100 

MiaCBLLANBODB. 
alloo*!  Mlnln«(Bost)  SB 

km  aysl (Phil) 

Arnold  Mining. (Bosl)  35 
AahBadMln'g.  36 

AtlaullG  MIn'g.  35 

Baltic  Mining. .  "  39 
BaySUMOasriBost)  50 
B*r(kKn«itr'w(Phli)  100 

PT«f. "      100 

Boston  l(l«oLt.(Bust)10C 
Boston  Laud...  "  10 
Oambrla  Iron.. (Phil)    90 

O*aton  Co I  Bait)  1 00 

0*nt*D  Mining. iBost)  39 
0*7llght  Pilsm.lPhll)  SO 
Domto  Coa  1  pt  ( Bost )  1 00 
■ilUon  Bl  111.  "  100 
)0oof  Amr(PbU)  50 
.  Tehlolal.  "  100 
>  Com'lT  "  BO 
rranklinMln'g.CBost)  SB 
■WMral  BiMt.  100 

Pr*f ••      100 

(>«n  Bl  ADto-MI(PtaU)  60 
IntBatHfteM(Boati  10 
l«l*Boyal*T....  •*  SB 
Marsden  preH  (PhU)  100 
Menranihaler . .  ( Bost)  1 00 
Max  Talaphone  "  10 
HoAmObrwlg     "       10 


Bid. 


May 

18X 
1S5 


SOO 


17 

68 


k6 
44 

163 


SO 
83)4 
83 
6t 
143 
44 
75)4 


8 
35 
86 
IHll 
58 
56 
87 

too 

103 

19H 
146 
376 


117 

60 
S)4 
1 

a 

180 

10 

IH 
88 
37H 


ISu 
6 

S3 
88J4 
89 
119 

aoo 

17X 


38X 
118 
187 

la 

BS' 


198 
SX 
86)4 


Ask. 


12. 
18*41 


STOCKS  BOND.S 


875" 

80)4 
62)4 
8a 


49)4 

IS 

45 


18)4 
60 

lis 


8X 


lOM 

siS 

38)4 
IX 


6X 

83H 
89H 

40 
119)1 

17H 


34 
118X 
187)4 


B8M 


«00 
SW 
86 


MISCULL.— Oonciudea. 
OldcolMlntng.(Bost)  25 
Osceola  Mimng.  "  35 
Palmetto  Co.... (Phil)  85 
Purott8U&Ck>p(BoBt)  10 
Penn  BlecVehK Phil)  50 

PrelT "       60 

Pennayl  Salt...  "  SO 
Pennsyl  Steelt.     "     ..,, 

PrefT "     100 

Pullman's  Pal..(Bast)100 
Quincy  Mining.  "  35 
Reece  Buttonh.  "  10 
Rhode  IslMln.,  "  39 
Santa  Ysabel  O  "  5 
Tamarack  Mln.  "  25 
Torrlngton  "A"     "        3S 

Pref "       33 

Un  Oop  L  &  M'g  "  S9 
Dn  Shoe  Mach..    "       35 

Pref "       36 

Utah  Mining,..  "  4-8: 
Water  Power..  **  .... 
Welsbach  Com1(Phll)100 

Prefl "      100 

Westm  rel  Coal  "  60 
Winona  Mlning(Bost)  S) 
Wolyerlne  Min.  "  35 
Wollaston  Ld.     "         6 

Bonds—  Moscon. 
Am  BeU Tel  4s. .1908  JU 
A  TftS  F  gen  g  4a .  '95  A  JkO 

Adjustment  g  48. .  1995 
B  &  M  3d  Is  78.'02-07  M&N 
Boston  Term'l  3)4a. .  1947 
Bos  DnOas  1st  5s.'39  J&J 

adMSs 1938  JftJ 

BnrA  Mo  RlT  ez'pt  6b.J*J 

Non-ex«mpt  6s. '18  J&J 

Plain  4s 1910  JftJ 

Ch  Bur  A  N  1st  5s.'2e  A&O 

ad  M  es 1918  Jan 

Ch  Bur  AQ  48.1932  F&A 

lowaDlT  4a.l919  A*0 
Chicago  Juno  5B.191SJAJ 
Ch  &  No  M  gn  5s.'31  MAN 
Cbl  A  W  M  gen  Bs.'ai  JAD 
Con.  of  Verm't  S8.'13  JAJ 
Cnrr't  Riv  1st  B8.'27  AAO 
DORAWl8t4».'48  AAO 
DomlnCoal  lBtt)s.'13MAS 
K««l'u  1 81  M  »»  g.'Ol)  MAS 
Fr  eikAM  V  l8i88'33enil 

Unst'p'd  Istes.'SH  AAO 
min  ateel  oonr  5s.' 1 0  J  AJ 

D«b«ntar*  6*.  1 9 1 8  AAO 
K  C  CA  8  1st Ssg.'2B  AAO 
K  C  Ft  SAO  Itt  7s,'08  JAD 
K  C  F  SAMoon  6s.'38MAN 
K  C  M  A  B  1st  4s..'S4  MA$ 

Incom*  B*. 

K  CA  M  ByAB  Ss.'39  AAO 
K  C  St  Jo  AC  B  7s.'07  JAJ 
Lanu'n  8t'r*  8  6a.'09  HAf 
L  RookAF  8  lst7s.'0&  JA 
L  BAStL  lst6sg.'36  AAO 

3d  M  S-6  K,~.1936  AAO 
UarHAOnt6s...'35  AAO 
Max  Cent  4s  f. .1911  JAJ 

1st  con  Ino  Sa  g  non-onm 

ad  oon  tno  S*  non-com.. 
New  Bnc  T*l*  6a.'99  AAO 

ea 1907  AAC 


Bid 


13X 
90)4 

4 
62 
17X 


76 


158 
162 
13X 
11 
IS 
333 
30 
39 

8X 
87 
36 
43)4 

IX 
13 
66 
50 
14 
45 

IX 

,103 
|100)4 
\   81), 


113 
I  00 


hao 

107 

100 

S105 
jlOl 

noo 

|l03 

5114 

5  87 
\  97 
'   95 

I  "93' 

fi'is" 

5l87 
J187 
j103 
gluo 

i 

{ 

}   88 

J 

i-  ... 
M04 
|130 

li'05' 
•108 
i  .... 
tll5 
I  74 
33 
II 
(100 
i 


AJik. 


18X 
91 
4X 

sax 

17J* 

Its' 

77 


IBtW 

165 
13X 
IIX 
13)4 

235 
31 
30 
8X 
37)4 

43H 
IX 

■70' 

14)4 
4BH 


101 
83X 


116 
87« 
97)4 


104 

lOl 

70 


107 


BONDS 


Boston— Concluded, 
M  rANBng1st7s.'0BJAJ 

litmortes.,  ..1905JAJ 
Ogd  A  L  C  con  6s. '30  AAO 

Income  6s 1920 

Rutland  1st  6s.. '02  MAN 

2d  58 1898  FAA 

Torrlngton  Ist  5s  1918... 
West  Knd  St  Bs.  .'02  MAN 

4X8 1914MAS 

Gold  48 1916  MAN 

4s 1917FAA 

Honda— Baltimore. 

Atl  A  Ch  lat  78.1907  JAJ 

AtlO-LlKhtl8t53l917JAD 

Bait  Belt  Ist  58.1990MAN 

BaltCPaslstSs.lOUMAN 

Bait  Fundg  58.1916  MAN 

KxchaiiKe  3)4s.ig30JAJ 

BaltAOhIo  4s g.  1933  AAO 

SUtIal2d  Sg.l92a  JAJ 

BaitAPlstesmi  1911AA0 

Ist  6b  tunnel  leiL.JAJ 

Bal  Trac  lat  58.1 92gMAN 

Ext  A  Imp  6S.1901MAS 

NoBaltDIT  58.1942JAD 

ConT'rtlble58l9oaM&N 

OapePAVsrAOg.  191 8JAD 

Ist  Ss  aer  B..1918  tr  rec 

lat  es  aer  C..1910  tr  rec 

Cent  Ohio  4)4a  g.'SO  MAS 

Central  Ry  88... 1912  JAJ 

Consol  58..,,  1932  MAN 

Bxt  A  Imp  58.'  932MAS 

ChasCltyBylBtSs'SSJAJ 

CharlCAAextSs.  lUiOJAJ 

Cbeaap  Oas  8s. .  1900  JAD 

CltyASub  Ut5s.l922J4D 

OolAQmTl8t6-8.1917JAJ 

ConBol  Oas  6s.  .1910  JAD 

5s. 1930  JAD 

Oa  AAlalBtpf5Bl94SAAO 
aaCarANlst5sg.1939JAJ 
OeorglaPl8t5-6a  1982JAJ 
OaSoAFla  1stB8.194BJAJ 
KnoxvTrao  I  stSs '  28  AAO 
Lake  R  Kl  l8tKuS»'42M A8 
MetSt(  Wash)  lat  59'2aKA 
New  on  Uas  Ist  5B...Var 
Norfolk  St  Ist  58  '44.  JAJ 
NorthCent4)4B.1925AAO 

6s  1900 AAO 

6b  gold  1900 JAJ 

6s  1904 JAJ 

Series  A  Ss  1926.,.. JAJ 

Series  B  5b  1928.... JAJ 

OhloAMl8t79Dl«05MAN 

Pitt  Un  Trac  58.1997  JAJ 

PotomVal  lBt6s.l941JAJ 

8aaATTn(Pitta)Sa'34JAD 

Say  FlaA  WeBtSs'34AAO 

Seab  A  Roan  Sb.1928  JAJ 

OuUel  Ry  A  Klec  im  ome. 

VlrgMld  iBtOs.lOOOMA;^ 

ad  series  6s.  .1911  MA^ 

Sd  series  6b. .1916  MAS 

4th  ser  3-4-BB.1921MAS 

Bth  series  Bs.19a6  MAS 

Ta  (State)  Ss  new.'SajA,! 

Fnnd  debta-Sa.  1891  JAJ 

TaATenn  3d  58.1900  JAJ 

8* 1900  JAJ 


Bid. 


nis 
ai3 

lOB 


9106 

iioo 
I  .... 

il04 

{111 


120X 


106)4 
112X 


117X 

103 

121 

100)4 


130 
115 

I'lo" 

104)4 

117)4 

119 

117)4 

lllX 

106 

10194 

133 

109H 

104H 

115 

107)4 


83N 


Ask. 


16 
107 
lOi 


131X 
107)4 


119 
104 
133 
101)4 


lOlX 


118>, 
113 


109» 
106 


108)4 


109 

110 

102)4 

lOB 

114 

131 

121 

10SX 

lOB 

iioii 

74*4 

75 

110 

118 

131 

118 

105 

89 
84)4 


BONDS 


Baltimore — Conclu'd. 
West  N  C  con  6s.  19 14  J  A.) 
West  VaCAPlstBg.'ll  JAJ 
Wll  A  Weld  68..  1935  JA.I 

Bonds— Phlladelphin 

Atl  City  Ist  6Bg..'19  MAN 
Balls Ter  Ist  58.19^6  JAD 
B  Boro  Gas  lat  5a.'S8M A- 
Cambrlalroi  88.1S17J&J 
Catawlssa  M  78. 1 900  FA  A 
ChesADGanl8t5a.'18J&J 
Choc  Okia  A  O  prior  lien  6.. 
General  5s.... 1919  JA,) 
Clt'8'8tRy(Ind)oou  58.'3S 
(yolnm  8t  Ry  1  at  con  5s.'3S 
CouTracof  NJ  l8t6s..'33 
DelABBk  l3t78.'05  KAA 
BastAAlatMSa.'SOMAN 
BdlBOD  Klec  5«  stk  tr  ctfs 
ElecA  Peop'a  Tr  atk  trctff 
KlmAWlim  l8t«».'10  JAJ 
Income  3s.. .  .2882  AAO 
Sq  111  Oas-L  l8tgSs.l92g 
HestoUT  M  A  F  con  58.'24 
HA  B  Top  cou  58.'25  A  x* 

Internet  Nav  8s 19011 

K  C  Sub  B  lat  A8..'20  JAD 
K  C  P  A  O  let  58..'23  AAU 
Lehigh  NaT  4)4a.  .'14  tj-J 

RRlsg 1914  <i-t 

Consol  7s 1911  JAD 

OenM4)4sg..l924Q-F 
Leh  V  C'l  l8t5sg.'33  JAJ 
Leh  Val  eit  Is..  1948  JAD 

2d  78 1910  MAS' 

Consol  68 1923  JAD 

Annuity  Ss JAD 

New'k  Con  Oas  Sa  '48  J  AD 
Newark  Pass  con  6s.193(f 
No  Penn  lat  48..'S6  MAN 

GeuM78 1003JAJ 

Penn  gen  8s  r...  1910  Vai 

Consol  88  0.,,,  1905  Vai 

Consol  Ssr....  1919  Vai 

PaANTCan7s..'06  JAD 

Ckins  5b 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 

People's  Tr  tr  certs  4b.'48 

Perklom  1stser5s.'18  Q-^i 

PbUa  Bleo  gold  trust  otfa 

PhASIr  gen  M  6g.'20  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  3d  6s.'S3  AAO 

Consol  M7s.,1911JAG 

Con  M68g...l911JAt 

Bxt  Imp  .M4s  g.'47  AAC 

Con  M  of  '82  l8.'37  J*.. 

Terminal  Sag.  1941  Q-F 

P  Wll  A  Bait  48. 1917  AA( 

CoUattruBt  48.1921  JAJ 

PlttsCAStL  78.1900  FAA 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Rycon5s.l93C 

BohRESldelstSs  g'3SJAU 

Scran  Trac  Ist  6b'S2MAN 

Union  Term'l  1st  5B.FAA 

United  N  J  4b.  .  1944  MA^ 

UnTracPltts  gen5s'97JAJ 

lAnd  Interest. 

•Price  InoiadeB  orerdac 


Bid.  lAak 


HO 

lis 

116 

iio" 

110 
102J4 

•;;;- 

108 

107"" 

106X 

105 
lV2X 

i'wx 

"'H 


123 
109 

uox 

115 


114 
1U7 


98X 
115 
189)4 
114 
119X 
107 
118X 
113 
116 
139 
118 

isi" 
loex 


10s 


100 

180 


138 
134)4 


105 
105 

laox 


106 

107 
113X 


130 
USX 
tSl-bi 
ooapc 


lOBX 


89X 


99 


130X 


ia4x 


131 


87K. 


paid. 


Mat  13.  i{«».| 


IHE    CflRONICLE 


921 


Ittuestmtttt 

AMO 

l^ilr^ad  |utelligetue. 

RAILROAD     EARNINGb. 

The  foUowins  tabia  ■howa  tha  groM  eamlagb  of;  ewetj 
trtAM  railroad  from  iriiioh  regular  weekly  or  monthly  returns 
lan  be  obtained.  The  llrat  two  wwlwniM  of  flgvree  ariTe  the 
groes  eaminfcB  for  the  latest  week  or  month,  and  the  last  two 
aolamna  the  eamingn  (or  the  period  from  Janoaiy  1  to  and 
taolading  such  lateet  week  or  month, 

TV  return*  cf  tke  ttrtet  railway*  art  brought  togtOter  tp- 
wntHn  on  a  nuMtqunKt  pag* 


Marsh 

4th«lLApr. 

Xareh 

V.  O.  A  Tex.  I  pm.  Jaae. 


WmkurIhA      1809 


■  OtLAA.K 
AJa.*Ttakai> 

■naka.ak.*r. 

■  il»tfcwy  Val. 

Aaaartwr 

Arfe.MldlJkad... 

A«ah.T.Aa.r«.. 

j^tlanto*  Char 

Att.Kaax.alle. 

auaataa  W.  P. 


April 
AprU 
April, 
lurch 
I  nw  hilar 
Februarr 
iManth.... 


Marah. 

Mareh. 


▲U.C7nUDe&C  Jaaoarr 


auaa.  a  Daav 

aiuaa*irw«H 

IMLAOkle.... 
■aL*a8e«rw, 
'     tABMB'ad* 


a. 

IOf«I.J.. 

■iral  Paoiaa. 

lAW.Oar. 
aaHaa'saW. 
CkeawAOUa.... 
Okta.Bv.  *  Q., 
Chle.ACaM.IU. 
ato.(H.  w«M'> 
OhM.  lad.  *  L. 
OkieJULaBvp. 
QU«b«^'<hw■B 
OMaFw-AMO. 
WaJThLar.. 
0feiaai.FJL*O. 
Okle.Tto.Tr.lUL 


Oko«.OLAUaU. 
Ola.u.AI*oru'Ui 
<taJi.o.aT.p 
OteJ^(ta.*Vur 
Oar.  Ah.  a  Ool 
Otov.Caa.atto.. 

aucia.oh.am.  I 

rM.*SaafD 
OLLor.aWaMt 


• 

16,29 

S6.763 

70,SS8 

18I.909 
^e,979 
6S.787 

20,S30 
7.74» 


U98. 


/■«.  1  •»  Lmtmt  Dmn 


1890. 


S4«l,»>«  S,S68.M1 


4UwhApr. 
Fabmarr . 
Mareh. 
IMwkMari 
Prbnury 

Aprtl 

Mareh.... 

let  «h  Mar 

Jaonarr.. 

Mareh  .... 

«lhwhAer. 

latwkMar 

latwhMar 

Marah 

March 


March 
laaaarr... 
AUehAsr. 
latvhMajr 

Mareh 

iMvhMar 
iMwkMar 
latwUUr 
UlvkMar 
Mareh 


179.478 

10.»4S 

»7,S44 

160J14 

1S.06» 

9,098 

3J»     

tai.T7» 

1,681 

1,558 

48.4a* 

78.411 

81.019 

68387 

01JS7 

588.0  0 

88.408 

el.848 

1.S47400 

1.045.89 

81.641 

70.787 

3.118 

810,459 

8.490,6I>1 

83,108 

108.585 

78.640 

•79384 


April. 
Mart 


(M.a.v.*TyM 

omeaL 

OmhTfA  Valley 
OaT.ABleUr 
ue(.o.Iiap.*W 


ueiattoaaat 


Marekaterie^ 
Jeaaa  aTinrjC. 
BraaeT.ATTB 

na4.rt.w.aw 

Fllat*P.MarH 
na.ceat.a  Pen 
FI.W1haDea.U 
V«.W.*Blo<»r 
•aia.*a(t.U 
Biiirgleaa.... 


th 

Mareh 

UtwkMar 
«(awkApt. 
4thwhAer. 

April 

April 

April 

letwkMBT 
tthwkMar 
ithwkA^r. 
April.  ... 
UtwkMay 

April 

iikwkApr. 
March.  ... 
utwkMay 
Mareh... 

Mamh 

March  .... 
InwkMaj 
tlhwkApr. 
March..'. 
MkwkApr. 
April... r. 
March 
March 
MwkMar 
letwkMar 


febrear* 

laterkMay 

ithvkApr. 

tthwkApr. 

4thwkApr. 

»pril.^.. 

utwkiiir 
AprU. 


AprU 

UtwkMar 
IMwkMar 
U'.wkMay 
IrtwkMar 


71391 
1.668.880 

811378 
26.014 
50,446 

M93S9 
5300 

86a.M4 
9a306 
18357 
1936< 

877330 

148357 
883*1 

114.' 08 
63300 

881328 
1133> 

8oe 

1.818 

60.4U 

173,701- 

8S3W1 


8 

19,008 
41.tt70l 
59.607 

109.961 
40,459 
5330S 

811,186 
S7.4<3i 
183981 


ai.K3S 

578.790 
197.108 

517347 


1888. 


1483751 
88344 
48.106 

168.687 
11.684 
11317 


1381 
8.449 

71375^ 

'45'T»«| 

100.687 

507>>- 

71358 

48.709 

•sS.648 

t.OM.118 

•8380 

73.008 

1.70» 


8307.758 

8,180381 

8080U 

70.787 

90.^%e 

818310^  8371388 


83673 


108388 

60,199 

6ao.7»0 


8.153318  83513'6 


SSS3M 
66537» 
596388 

18.6«* 

0349.908 

8»732e 

81334 

155359 

150314 

180.880 

8I.KS 

6.418388 

8499394 

8395 

7310 

146398 

1.387.748 

31.019 

169.43' 

1301.716 

8388331 

M'ssoa 


9,640319 
1361.061 
1308385 
t.lS730« 
l£a543S8 


47300 
181.87 
•,766374 
4.641 
538> 
88.188 
7388 
81394 
88318 
••380 
13370 
•85 
S63l'< 
80,814 
10.37B 
73380 
43.783 
8360 
834 
3311 
54378 
688387 
70339 
18.02« 


•a.Oar^*ao 
Oeo.Be.  aru 

Cmrereetnti. 
■ae.e.R.4a   , 

IW  allllaee  llrtwkMari 

er.Tf^k  8rBrB:4ihwkApr. 

Ohla,aOr.  Tt.  34  wk  Apr. 

Oa(.eT.B.*M. '3d  «k  Apr 

•raamorth'B- 

8t.  r.  M.  *  H.  April IM81313 

■M«a(  MlBB.  April I    1653i8 

MWUliC^l  April.    ...I    108301 

VM.e*eteai    April 1,755388 

«ianiS*K.O  April 35381 

.    JMareb '         3,448 

faiDaaeaiber.        4.187 

>M;Mar«h I    a80306 

■aMtrall'Apm *n5T977 

'      45.481 

98308 
5S3*1 

•7300 


March    ...I 

lotwfcMarl 

lMex.1  WkApT.3«l 


78.311 
1347.614 

694.798 
S3.403 
40,637 

•17306 
4,8«6 

890300 
88355 
17348 
14301 

886,184 

157347 
88389 

137.031 

sas'.ss 

18371 

1350 

1.     " 

70,110 

1413UU 

34373 

U,45< 

49,78« 

111313 

1,784388 

4344 

5.466 

S1317 

ft3M 

•8300 

78.3«9 

88.114 

10.193 

•41 

35388 

88.786 

74.736 

68.489 

85347 

7.478 

936 

3.033 

46387 

•44383 


17.160 

1310>149 
130358 
184.787 

1,73138* 
153«5 


8300 
846386 

•311M90 


67300 


8,«7S3«I 

3711.410 

4,705,385 

8346,400 

40038« 

667371 

■514.331 

19.«aci 

1313.876 

88375 

808.754 

1S6.IV5 

4379301 

570.185 

•  834i 

4S5378 

1.U734- 

654344 

397.113 

83"0 

8309 

181.177 

3.031,730 

468.3511 

164,061 

6I839» 

56638 

7371.1  i» 

13,«t0 

1083M 

415.90ft 

l*3ft> 

Wl*."* 

•••.9«e 

456373 
188.444 

S3«a 

574.40« 
8853M 

S4^ 

78«308 

159317 

16.019 

86328 

•8»307 

7309.U9 

1381303 

354.837 

5380301 
•••300 


• 

64.114 
868.730 
185,947 

477.736 

341381 

843.888 

•09340 

•87344 

•8388 

9385379 

878383 

7-'.038 

153.ii  8 

163.687 

190380 

88396 

•3ia37B 

•3ft73«7 

8*54 

9.811 

1433«S 

1.384.738 

133.M6 
1379374 
7.711,»10 
1.I43.SIJ1 


•376386 

87347 

83.798 

54307 

933.261 

19.176386 

480371 

3S4.778 

1.346301 

1.167.300 


8334.638 

8.118386 

818356 

78.  98 

83.07# 

8386375 

9351388 

13S4.7S7 

1.78430  i 

1340339 

10378,603 

8.S0O,26A 

399.003 

l,77S,4t» 

1383344 

l9«,S49 

553,331 

'489,038 

1731 !« 

1318.450 

813<4 

878304 

15836  i 

4.516.736 

607,166 

513.71- 

•31350 

6'i7.>08 

347388 

4.650 

8300 

194387 

3.630,199 

440.791 

139.55'> 

501. 6dB 

508,418 

7.8Sb.»3<f 

12.1!  2 

101.009 

400,»7W 

113t>* 

1318,283 

846,603 

4i3.77B 

183.403 

3.i8» 

566.108 

408369 

86134N 

806.695 

6963«1 

150.160 

183^1 

S9.!tl9 

900,334* 

7358.282 

1.163  3147 

209.031 

43I0..'.7S 

431.867 

677,7».'V 

8,010.337 

48383 

98318 

54.689 

84i.33'> 

I83.'i7,277 

477.308 

339391 

1.376389 

■1348350 


£atMl  0raM  Jtomtafi. 


W*eteorMo\      18W9. 


leva  Central.. 
IronRaUwar.. 
Jaek.  T.  a  a.  w 
Kansw'a*  Mloi 
K.C.P.Sootfah>l 
K.C  M.MII.*  Bir 
Kao.  C.  N.  W... 
Kan.  City  a  Om 
K.C.  PltU.  AO 
Kan.C.»ub.Belt 
L.Eri<.  a  Wesi. 
Lehl«ha  Hnd.. 
Lehigh  VaLRR 
L«h.  T.  CoalCio 
Lez'stonaBaet 
Long  IslaudaK 
I*.  8; 

aSLL 
LoiLH.aStl.. 
LouUT.aNaahir 
Maoon  aBirm. 

Maolatlqae 

tMezloan  Cent. 
Mexloan  Inter*! 
(Max.  Naaonal 
Max.  Northern. 
tMaxlcan  Et*wai 
Merlean  80..... 
MIaaeai>.a()t.L 
M3tF.£8.8t.M 
Ma.Kan.aTex. 
Me.Pae.aireDll 
OentralBr'eta 

Total 

MoMleaBtnn. 

MohUeauhlo. 

MoBt.aMex.O't 

ll«ah.Ch3k8(.L. 

■•cadaOaalral 

M.T.a*H.B. 

II.T.OBt.*W. 

■,y.a<uq.aw 
■arfaikAWeet 
Setth'n  Ala.  Br- 
MMhee'ntUa.) 
■wtt'BOentral 
■ank^FhiMe 

OfctoBlTer 

OWoSoathen. 
Orec.RR.aKar 
Orec.  eh.  Line. 
Paa  Ooaat  Uo. 


.  Taalat. 

PaoriaUea.*KT 

rhfla.*  Erie.. 

Phlla.*Baad... 
Ooal  a  Ir.  Od 
TM.bothO»>a 

Phll.WUa.aB 

ntta.aa4ki>t.L 

Pma.LUb.aWD 

Pitta.  Uee.a  UK 

PtttaaWaa'a. 

Pttta.CL*TaL 

Pitta. Fa.*  P 

Tetal  ejeleiu 

PltMb.Te.AA.. 

iaaa.FrBabar 

BloOraaaaJet 


BtoOi'da  Vaet 
6ac.Taee.au 
•kJee.4bOr.L.. 
•t.L.ChLa6t.P. 
at.L.Ken'eta8a 
•t,  I.  a  Ban  Fran. 
•(.UOouthweat, 
•kPaolikOal.. 
•la  k%%.l»A.t 
llnaFraa.aa.F 
S.PeFraa.aPh. 
8aT31ikaWeBt. 


TthwkApr. 

April 

liarca    ... 

iscwkMay 

tUiwkAi>r. 

tttiwkApr. 

April 

tiowkApr. 

l-twkMar 

IrtwkMay 

iBtwkMar 

ADril.... 

March... 

Marob. 

March... 

April .... 

April .... 

April.... 

1st  wkMajr 

•  tbwkApr. 

l«twkM47 

April 

April 

t«twkUa7 

March 

lit  wk  May 

Pebniarr . 

'WkApr.32 

3d  wk  Apr. 

inwkMar 

IthwkADr. 

IslwkMar 

litwkMar 

IstwkMar 

latwkMajr 

tthwkApr. 

April 

April 

April 

Janoarr... 

April 

iKwkMar 

Marah 

tthwkApr. 

April 

Uoeeabar. 
Mareh 

tthwhAor. 

InwkMar 
JannarT... 
tthwkApr. 

March 

Jaauary.. 

Varoh.... 

March.... 

letwkMar 

Marjh 

Mareh 

March 

Marah. 

Marah 

Marah 

April.. 

letwkMar 

tthwkApr. 

tthwkApr. 

4lhwkADr 

latwkMar 

Janoarr... 

Mareh 

Febraarr 

latwkMar 

latwkMar 

April 

latwkMar 

April 

AprU 

•twkMar 
UtwkMar 

Aprtl 

Mareh 

April  

8dwk  Apr. 
Marah..  „. 
4thwkApr. 
Marah..;.. 
PebruaiT 
April 


aU.89ta.O.*a 
etonx  C.  *  Ror 
6a  HaTea^X. 

eo.  FaeoCBK 
aa»  Har^fcA  Fehmary 
Loala'a.  Wait.  Febraarr 
MorcaB'aL«T.  Febraarr 
■.T.T.aMex.  Pebrnarr 
Tex. aw. Ori..  Februarr 
atL  Fropteca  Pebruarr 
Be.  Fae.  or  Oai.  FebraaiT 
ae.Fae.oLArlx.  Pebruarr 
Bo.PaaotM.M.  Pebruarr 


I        8 

52,SS6 

4332 

33.4S8 

IU.82^ 

100,174 

26,096 

33339 

4.114 

63362 

10364 

99,436 

34,570 

1.942,119 

1323.019 

16.922 

308,923 

3^'3.78« 

8.996 

89.110 

13.M4 

449,700 

3.902 

6.859 

378.763 

418.738 

131,173 

65.102 

93.30( 

17.068 

46.777 

100,033 

168,935 

431.000 

18,000 

447.1  0 

8.680 

399,700 

98336 

4J3.i8 

1,446 

8.630.304 

78.40- 

201,877 

346.86  ■ 

17,368 

7.6*7 

946,310 

e84.4>9 

2'J,I89 

7a.'9.S 

116,691 

97833* 

882.899 

M6,684 

838  .933 

19.91. 

887.473 

1379.04S 

1391.3e' 

8.780310 

833.10  ■ 

1346.738 

3.<18 

11.282 

41,38i 

30334 

8,8V8 

9i,U  O 

76.67r 

73,180 

18.488 

9,814 

47,700 

10  309 

88.320 

84.M3 

6.400 

139,086 

87  900 

lli).356 

117,089 

67,839 

15,917 

850.781 

6.06j 

36384 

38374 

X300 


1898. 


1899 


• 

4.058 

34.193 

11.440 

1"7,719 

27,43 

26.863 

5,9  01 

3S,682 

7,618 

63,847 

27,330 

1.403,899 

812,292 

19.781 

28i,90tf 

=9  7,989 

5,370 

36.867 

13.108 

419.303 

3,313 

10.398 

849,876 

310,916 

10^,110 

44.794 

88,900 

11305 

44.898 

114.C90 

154.221 

427,000 

20.O4I- 

447,000 

9,137 

818,871 

118,764 

428.865 

4.873 

8.779.30' 

ft  5.7  03 

19-.480 

812,9U0 

13,722 

7.711 

91S,31u 

614367 

-.41.420 

62323 

147.483 

906,694 

873,676 

367.633 

5.488333 

18330 

388.873 

1,738,6  >ft 

1.I94.S93 

8338,548 

745,107 

1300.310 

3,877 

32,976 

41.400 

86353 

•318 

66.837 

83372 

68.514 

813'l.S 

8.343 

44.601' 

9,881 

30.315 

86374 

3.679 

111.170 

77300 

118.498 

183.38 

63,«90 

14.75^ 

376,843 

6,142 

17,07e 

18,244 

3,000 


646.103 

17.374 

100.109 

214,940 

1,499,663 

468.V48 

97,047 

72,545 

1,255.487 

189,<)8.-< 

1,141,217 

193..576 

4.290,911 

4332,983 

46,038 

1.015,898 

1,093,996 

30.794 

981,192 

173  634 

8,007.633 

19.911 

38.639 

3.114,487 

1.166,981 

3359,77^ 

148,713 

1,447,300 

241,003 

809,670 

1.136.382 

8,704.681 

8.640.331 

372,877 

9.031.928 

121,13V 

1,992,000 

410,4>'4 

1.890,96'' 

1.44 1> 

14369,00^ 

1,471,731 

967,87a 

3,714,179 

71.969 

73,197 

1.310.025 

7,304.901 

317.148 

75,398 

1,931.380 

13  6.739 

1183,399 

930.479 

15.701,987 

87138^ 

8«0,819 

5.244,960 


1898. 


6.166,8 


6.|B 

11,41  l,fV6 

3,179.368 

4,007.089 

14.088 

883,614 

548,148 

378.739 

108,743 

079.182 

7637«< 

198.917 

48.730 

15A,4i3 

1.063301 

36,739 

410,448 

104.048 

33.4  •« 

8.431,059 

1.836.384 

483,604 

863.991 

244,682 

863,917 

954.400 

103,694 

78.167 

57.331 

8,686 


Paetae  aretaoi 
<daU3 


Total 

I  to-.. 

naarCLaoMv 

TexaaOaatral.. 
TexaaAPaoifle 
Tex.S.V.*  M.W. 
Toi.*OhlaOent 
TeLF.  *Waat.. 
t«iLSt.U*K.C 
OalaaFaa.RB.. 


(rjanera<4ea> 
W.V,Oea.aPltt* 
<rMtva.a  Pitt*. 

•reetem  of  Ala 

«r<et.'«.Y.aPB 
trbeel.aL.Mib 
•ueonataOeat 
MruhUT.aOea 
Sari  Hoathera 


Februarr. 
Marah..:.. 
tthwkApr, 
Mareh 


tthwkABT. 
letwkMar 


IvtwkMar 
4thwkApr. 
UtwkMar 

Manh 

UtwkMar 

Marah 

Manh  .... 
Pebruarr 

March 

latwkMar 
UtwkMar 
letwkMar 

Marah 

Mareh 


889,663 
1063M 

484.182 

17.871 

137.844 

1.163.420 


434  023 
97.467 

4>»7317 
3M1S 

127.934 
1.198,807 


1,044,37;)  ;1. 1 01,67^ 

372.239     341.831 

133  034  I     147.341 

3,783,190'3.837.738 

4,728,70)'  4  42 1,492 


563  144 
BUD 
403< 
111.749 
6,779 
33,510 
20  073 
84,170 
1.631, 79>' 
356,061 
aO4.7>0 
113.099 
17.911 
90.144 
98.900 
83,8<i3 
96,974 
13.070 
6,444 
a  Inoludee  eamlncii  from  ferrtea,  nto  .         .. 
etodee  the  Paelllo  erateoi,  the  AUautle  propertlea  and  the  Hooston  A 


939,1' O 

1,004 

43 ''3 

113.014 

4.139 

35,0  8 

33.429 

39,008 

1,433.571 

254,648 

176,410 

10t.l9A 

26.47^ 

52375 

55,200 

29,712 

94,662 

8,693 

7,440 


839,944 

246.795 

1,131.677 

36,633 

808.858 

3.991,448 

3,181,700 

989,437 

806,162 

9,660.696 

18,0>4.087 

7,947,172 

3361 

91017 

8,688,616 

6  30)1 

501,080 

803.356 

639,561 

43t8.;29 

4.796,124 

47U364 

286.6<8 

38,830 

iei,ft41 

1,086,936 

311,360 

1.644,020 

39,922 

15,822 


• 

973.002 

17,003 

93,944 

181,998 

1.617,146 

325357 

132.520 

88,289 

1.111,351 

136,681 

1.171.606 

114.038 

4,171,448 

3,485331 

50.408 

901,633 

1,031,279 

23,904 

512,647 

1.54,695 

7.606.135 

19.396 

34.899 

4.714.498 

839.737 

3.098,339 

83  02  8 

1307,900 

2I4.9>''6 

683.333 

1.197.:'38 

8,724.197 

8,840.^00 

439,368 

9300,071 

189,013 

1,407,991 

916,980 

1,  87,395 

4,873 

14.838,465 

1,196304 

913.543 

3.690,020 

64,819 

67,730 

1,931,' 35 

7.038,885 

284.427 

63.333 

2.132,495 

1,883,540 

373,678 

1,0^6,606 

19,396,937 

371.331 

790,319 

4,948,348 

4.583,716 

9381,958 

2,084,068 

8,837,761 

15365 

801,280 

496,808 

819,138 

90.168 

977,843 

83,873 

177,'.  04 

46,390 

147,848 

1.012,300 

83.876 

417,195 

110.101 

20.236 

23"3,645 

1,79'',509 

437.909 

427,668 

228,i'43 

326382 

8-0.997 

04,862 

44.255 

36»<»8 

7,497 


851,601 

306,5r:e 

1.063.086 

50.331 

S'B.rOO 

3.486,760 

1,938,420 

614,436 

268,6  1 

3,619,392 

12,527.634 

7,898,180 

3.476 

97,393 

2.677,979 

40385 

577,457 

800.978 

669.046 

4.038.162 

4,416  797 

498.  64 

274,000 

92,979 

167,187 

971.709 

47l>,639 

1,645,111 

24,380 

18.7>» 

not  Kiren  neparatelr.     6  In- 


Texaa  Uentral  aretem- 
'  Fliraree  for  April  are  for  the  railroad  onlr. 

t  laoluddO  Ohaaap««e  a  Ulilo  So'waetern.  Ohio  Valley  and  Ohieaco 
''  ~  *      ~    Yai ".   Rranon  excluded  In 


Texaa  for  both  r»«r«. 
utteelndad  In  1898  until  Jair  1. 


. Reinlte  on  Yai  ■»  Rranob  excluded  In 

taWbut^eloded  In  1898  until  July  1.       ;  Mxxloan  curraoor.   i  Oor- 
«n  raaulta  of  Uaaa  dlreetlr  operated.eaat  of  Plubarg. 
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IiAtMtfiross  Eitralnifi)  by  Weeks.— The  latest  weekly  earn - 
Idas  in  the  foreproing  are  separately  summed  up  as  follows  : 

For  the  first  week  of  May  oar  preliminary  statement 
oovers  53  roads  and  shows  6' 10  per  cent  Increase  in  the  aggre- 
gate over  the  same  week  last  year. 


1((  wetk  of  May. 


Abb  Arbor 

Balb  A  Oblo  Southweat.. 
BoMo  Booh.  <b  FItcsb'g. 

Oaaadlan  Paolfio 

Oentral  ot  Oeorxta 

ObMapeakedt  Ohio 

Ohleiuto  A  East,  nilnou. 

able  Great  Weatem 

Oli]e.Iodlan'Il8  <fe  Louisr. 
Ohlaaco  MUw.  A  St.  Paul 
Chicago  Tenu'l  Tran*  . . 
OlCTe.  Akrou  A  Columb. 
Olav.  Lorain  dk  Wbeel'K.. 
OoL  Bandaaky  A  Hoorg 
Daaver  A  Bio  Grande... 
BfansT.  A  IndluapoUa.. 
BraasT.  A  Terre  Hants. . 
Vllat  A  Pare  Hamnette.. 

OAOPfflft 

Grand  Rapi(ifi*A  Indiana. 

Cln.  Rloli.  &  Ft.  Wayne 

Trarerse  City 

MndE.  Or.  Ran.  ^  Ind.. 
bitem'l  A Gt.  North'n ... 
Kanawha  A  Allohlgan... 
Kan.  Olty  Plttsb.  <k  Gnlt 
Kan. City  Snb.Belt  ..... 
Lake  Erie  A  Western. 
LomsvlUe  £Tans.A  St.  L. 

lionl.  ANasa 

Mexloan  Central 

Medoan  National 

MUnneapoUs  A  St.  Lools. 

Mo.  KansabA  Texas 

Mo.PaoUlo 

Central  Branoh. 

M.  T.  Ontario  A  Weatem 

Ohio  River 

Veoila  Den.  A  ErauBT... 
Pitts.  Lisbon  A  Westm.. 

PIttaburK  *  Western 

Rio  Oraniie  Southern.... 

Bio  Grande  WeBtem 

Bt.  Joaepb  A  Gd.  Island 
St.  Lonls  A  Ban  Fran.... 
Bt.  LODia  aontti  western. 

Texas  A  PaclUo 

Toledo  A  Ohio  Central.. . 
loL  8t.  L.  A  Kan.  Olty... 

Wkbssh 

Western  N.  T.  A  Penn. . . 
Wheeling  A  Lake  Erie. . 
Wlsoonaln  Central....... 


1899. 


Iotal(53  roads) 5,275,631     4,969,571 

Ket  laerease  (6'16  p.e.l. 


• 
29,830 

121,775 
76,411 

538,000 
83.402 

210,459 
82.103 

103,58.'» 
73,649 

679.884 
26.014 
18,557 
28,851 
11,321 

172,700 

5,882 

23.162 

61.594 

26.912 

42.783 

8,860 

824 

2,411 

53,521 

10,826 

63,262 

10.364 

59.436 

29,110 

449.790 

278,765 

131,173 
46,777 

168,955 

431,000 
16.000 
78,408 
22,189 
15,512 
11,232 
52.000 
9.314 
47,700 
25,220 

125,086 
87,900 

111,748 
33,610 
34,17« 

256.061 
58.900 
32,803 
96  974 


1898.  Inertaie.    D*erttue. 


9 
27,423 

138,061 
71,875 

507,000 
71.H53 

212,910 
80.434 

108,396 
60,199 

620,730 
23.402 
17,948 
28,589 
18.971 

141,900 

5,466 

21,517 

5S.200 

25.238 

35,847 

7,472 

936 

2,032 

50,857 

11,440 

58,682 

7.618 

63.847 

26.367 

415.305 

249,376 

105,119 
44.298 

154,221 

427,000 
20,000 
55,703 
21,420 
13,320 
22,576 
66,337 
8,245 
44,600 
20,215 

111,176 
77,900 

112.014 
35.008 
39,008 

254,648 
65,200 
25,712 
94.662 


1,907 

81,000 
11,749 


1,669 


13,460 

59,154 

2,612 

6>1 

262 


30,800 
416 
1.645 
6,394 
1,674 
6,936 
888 

"■"379 
3,164 

"4,580 
2,746 


2,743 
34,485 
29.389 
26.054 

2.479 
14.734 

4,000 


22,705 

769 

2,192 


1,069 

3,100 

5,005 

13,910 

10,000 


1.413 
3,700 
7,091 
2,312 


373,722 
306.110 


9 
16,286 


2,451 
'4,811 


2,650 


112 


614 
'4,411 


4,000 


11,344 
14,337 


266 
1,498 
4,832 


67,612 


For  the  fonrth  week  of  A.pril  oar  final  statement 
ooven  83  roads,  and  shows  0-99  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year.  There  were  two 
Stmdays  in  the  week  this  year  against  only  one  last  year. 


itXwtek  of  April. 


Frenonsiy  rep'd  (55  t'ds) 

Ann  Arbor 

fiarL  Ced.  Ran.  A  North. 
Oantral  of  Georarla....... 

OhattanooKa  Southern... 

Obio,  Term.  Transfer 

Chicago  A  W.  Michigan.. 
OtoT.  Oln.  Chic.  A  8t.  L. . 
Set.  Gd.  Rap.  A  Western 
Duluth  So.  Shore  A  At... 
Fla.  Cent.  A  Penln... 
Ft.  Worth  A  Denver  Olty 
Ft.  Worth  &  Bio  Grande. 
Ctrand  Baplds  A  Indiana. 

Olaainnatl  B.  A  Ft.  W.. 

narerse  City 

Hnsk.  Or.  Rap.  A  Ind  . 
Kan.  CltT  Ft.  B.  A  Mem.. 

Kan.  0.  Hem.  A  BInn 

Kansas  City  A  Omaha  ... 
Htnn.  St..  P.  A  B.  Sie.  M.. 
Mobile  A  Birmingham... 

Horthen  Paolflo 

Bio  Grande  Western 

Bherman  Shrere.  A  So. . . 

Texas  Central .... 

Toledn  Peoria  A  Weat'n.. 
West  N.  Y.  A  Penn 

Total  (82  roads) „ 

Net  Inorease  (0-99  p.o.)... 


1899. 


1898. 


S 

8,119.137 

36.650 

109,637 

85,492 

1.702 

29,877 

40,637 

326.134 

33.973 

49.788 

73,239 

23,114 

10,192 

51,562 

11,327 

1,210 

2.417 

107,719 

27,421 

5.961 

114,090 

9.157 

614.567 

116,600 

6,142 

4,258 

22,429 

76,200 

10.215,856  10,115,627 


Inereate.     Dtereate. 


354,808 
19,955 


22,582 

416 

1,959 

9.809 

bO,896 


3.146 
2,678 
2,847 


684 


9 
254,496 


17,800 


3,482 
2,288 
4,926 


1,686 
6 


S21 


3,900 

464.099 
100,229 


7,545 

1,325 

1,847 

1  4,037 

477 

30,068 

21,300 

"■"281 
2.356 


363,870 


Met  Emrnlngs  MoDthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  grosa  and  net  earnings  of  Steau  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  ret«>  rns  can  be  obtained,  is  given 
once  a  month  in  these  column  ,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniolb  of  April  22, 
1899.    The  next  will  appear  in  the  issue  of  May  20,  1899. 

arou  Xamxng: — , . NetJSamtngi. 1 


Roadi. 

Bait  A  Ohio  8onthb..Jan. 

July  1  to  Jan.  31.... 
Boston  A  Albaiiy.b— 

Jan.  1  to  Mar.  31.... 
Boston  A  Maine  1>— 

Jan.  Ito  Mar.  81.... 


1899. 

9 

524.203 
4,220,042 


1898. 
9 

505,648 
8,994,645 


2,139.549    2,123,080 
4,286,207    4,299,096 


1899. 
S 

132,799 
1,146,169 

677,820 

1,189,308 


1898. 
9 

112,495 
1,250,517 

801,212 

1,107,333 


— 8ro»» 
1899. 

9 
289,843 
761,140 
2,544,438 
97,873 
280,500 
884.366 

114.568 
427,015 
858,106 

1,192,123 

3,216,688 

10,999,936 

153,595 

435,778 

1.414,984 
•102,143 
341,275 

1,217,054 


MOM.—s. 
1898. 

« 

26>,303 

706,12f 

2,489,489 

95,620 

277.903 

828.743 

131,737 

411,343 

729,546 

1,191,679 

3,351,971 

10,772,812 

145.335 
449,419 

1,401,719 
130,988 
394.428 

1,356,655 


429.367       451,945 

1,163.653  1.277,340 

8,610,416  8,923,265 

127,343    143,491 

871,661   420,628 

l,030,Oti6  1,052,900 


— Met  aam%no§.-— 

1899.  1898. 

It  B 

95,509  76,488 

197,175  155.965 

780,814  712,757 

62.040  65.197 

175,303  186,305 

544,072  558,561 

37.001  46,263 

149,066  158.312 

349,419  296,350 

337,356  306.820 

827,948  837,045 

3,092,111  2,534,430 

43,585  40,809 

113,208  J  29.574 

341,166  372,952 

*3,543  11.779 

15,404  56,907 

196,665  289,348 

11,463  9,393 

50,648  44.837 

139.808  144,089 

366.960  395,159 

1,127.343  1,229,441 

33,527  40.944 

111,264  135,604 

298,313  309,254 


112,942    78,836    57,987 


2,342,714 

618,027 

1,695,333 

31,171 

92,169 

299,833 

31.586 


2,429,301  1.014.591 

536,342  e313,640 

1,532,544  08^0.038 

31,038  10,486 

107,954  26,400 

286,216  66,172 


28,040 


3,438 


31,222 

1,067,756 

c247,962 

c708,835 

6.871 

35.380 

63,853 

6.904 


RoadM, 
Ohlc.  Ind.  A  Loula.a.Mar. 

Jan.  Ito  Mar.  31.... 

July  1  to  Mar.  31.... 
ChlcTerm.  Trangf.b.Mar. 

Jan.  1  to  Mar.  31.... 

July  Ito  Mar.  31.... 
Ohootaw  OU.  A  G.b  .Mar. 

Jan.  1  to  Mar.  31.... 

Not.  1  to  Mar.  31.... 
01eT.01n.0.A  Bt.  L.a .  Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31... 
Peoria  A  East'n  a.Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31... 
Colorado  Midland.  .Mar. 

Jan.  1  to  Mar.  81.... 

July  1  to  Mar.  31 

Or'd  Rap.  Gas-UCo.  Apr. 

Jan.  1  to  Apr.  30 

San.  C.  Ft.  8.  A  H.a.Mar, 

JaiL  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Kan.  0.  Mem.A  B.a.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Lehigh  A  Hudson. b — 

'  Jan.  1  to  Mar.  31 

Manhattan  By.— 

Jan.  1  to  Mar.  31.... 
slexloan  National. .Mar. 

Jan.  1  to  Mar.  31 

Mobile  A  Bicm'gh'm.Mar. 

Jan.  1  to  Mar.  31.... 

Julyl  toMar.  31.... 
Newb.  Dutchess  A  Conn.- 

Jan.  1  to  Mar.  31.... 
N.  Y.  Ohio.  A  St.  L.b— 

Jan.  1  to  Mar.31.... 
N.  Y.  N.  H.  A  Hartford,  b- 

Jan.  1  to  Mar.  31 

N.  Y.  A  Rock.  Beach- 
Jan.  1  to  Mar.  31 

Phlla.  AErle.b Mar. 

Jan.  1  to  Mar.  31... 
Prosp.  Pk.  A  Coney  Isl.- 

Jan.  1  to  Mar.  31 

Blob.  Fred.  A  Pot... Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Bt.  Joseph  GasL.  Co.Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 
StkY.  Fla.  AWeat.b.Mar. 

Jan.  Ito  Mar.  31.... 

July  Ito  Mar.31.... 
Stateo  Isl.  Bap.  Tr.b— 

Jan.  1  to  Mar.  31.... 
Western  Gas  Co.— 
Mllw'keeGas-L.  Oo.Apr. 

Jan.  1  to  Apr.  30.... 
W.  Va.  A  Plttsb'g.b.Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

a  Net  eamlnga  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deduotlngother  expenditures  for  repairs,  replacements  and  general 
expenses,  net  Income  applicable  to  Interest  on  bonds  In  March  was 
$169,360,  against  $101,728  last  year,  and  from  Janu£iry  1  to  March 
31  $410,538,  against  $284,185.  This  is  the  result  In  Mexican 
dollars  treated  (aooordlug  to  the  company's  method  of  keeping  Ita 
accounts)  as  equivalent  to  80  cents  In  United  States  money— that  is, 
deprep*  ution  beyond  20  per  oent  has  already  been  allowed  for 

*  Decrease  due  to  snow  blockade  all  the  month ;  no  through  trains 
west  of  Leadvllle. 

Iiit«re8t  Charges  and  Snrplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  So,,  with  the  surplus 
or  deficit  above  or  below  those  charges 

,—Int.,  rental!,  de.—.  ^Bal.  of  If  el  Xcanu.-^ 

jggg_ 

9 

26,258 
198,360 

61,214 

356,386 

4,007 

41,737 

21,924 
170.018 

24,103 
164,851 


1,638,366  1,569,358   312,091  255,838 

8,267,511  6,771,029  2.445,074  1,809,397 

13,113  14,412  def.15,440  det.9,853 

337.478  283,873          98,044  73,044 

860.819  790.519        133.330  127,030 


7.122 

11,168  def.lO,908 

def.4,908 

73,180 
192.927 
609,018 

6S,514 
177,804 
503,442 

32,520 

83,521 

232,806 

26.192 

74,309 

204,226 

5,808 
24,209 

58,587 

4,869 
19,523 
49.939 

350,731 

054.400 

3,006,255 

276,843 

880,997 

2,582,649 

88,319 
185.754 
702,430 

51,375 
200.949 
638,964 

146,106 

167,778 

44,732 

64,103 

17;5li 

38,830 

235,389 

52,975 
361,832 

88.266 

169,736 

3,430 

5,220 

88,961 

84,634 

166,476 

12,954 

24,861 

129.807 

1899. 

1898. 

1899. 

9 

9 

9 

21,500 

20,000 

15,501 

107.500 

98,000 

241.919 

247.947 

245,606 

89.409 

2,179,162 

2,178,044 

912.949 

86,770 

36,802 

6,815 

330.967 

331,215 

10,199 

116,469 

122,165 

23.83S 

1,046,802 

1,059,373 

80,641 

16.841 

16,841 

16,686 

144,701 

144,408 

153,609 

Soads. 

Olioo.  Okla.  A  GulI..Har. 

Nov.  1  to  Mar.  31  ... 
Olev.  Cln.  Ch.  A  Bt.  L.Mar. 

July  1  to  Mar.  31 

Peoria  A  Eastern. Mar. 

July  Ito  Mar.  31 

Kan.  O.  Ft.  8.  A  M...Mar. 

Julyl  to  Mar.  31 

Kan.  O.  Mem.  A  Blr.Mar. 

July  1  to  Mar.  31.... 

STREET  BAILWATS  AND  TRACTION  COMPANIES. 

The  following  tai>le  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  rettims.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET   BAILWAY8   AND   TRACTION   COMPANIES. 


Gboss 

Latett  Orou  Eamingi. 

Jan.XtoLatettDate. 

BASNIHaS. 

Week  or  Ho 

1899. 

5.891 
54,070 
4,060 
6.571 
142,690 
7.510 

1898. 

% 

6.":56 
50.951 
3,645 
6.221 
152.424 
6.526 

1899. 

1898. 

Akron  BedTd  A  Olev. 

Albany  Railway 

Amsterdam  Bt.  Ry . . . 

Vtlanta  Railway 

Baltimore  Con.  Ry.' ... 
Bay  Cities  Oonsol.... 

March 

March 

February . 
January. . . 
February . 
March 

9 

1.5,919 

156,546 

8,531 

6.571 

323,266 

21.363 

17,065 

145.584 

7.923 

6.221 

319,960 

18.639 

Max  13,  18M.] 
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I,mi—i  Aran  MamtHy*.      jtm.ltmlMUttDmn 


\WmkorMo    1899 


"♦■/f»"»^~'  St.  Ry... 
BiMnpon  TntMMm 
Broonoo  OoB.  Bt.  Br 
Bi'klrii  lUp.  Tr.  Oo.- 

Broeklya  BcIkIiu.. 

Brookljrn  EleT.I.... 

»■— n  gleetric...  ■ 

TMaL 

Ote.  *  Miami  TaL... 
CtttTM'UrMtaJad.) 
Ottr  Btaa.  (BMMiOa'l 


Mueta. 
April . . 

SbLTOll. 


Oara.  rataar.  *  X 
ODtamboa  at.  ttj.  (O.) 
OiaTar  Ooo.  Tfmmw. 
DaOolt  Ctirni'  BCB; 

DafccU  Bac  By 

Detroit  rv  Wayne  t 

BailaUle 

iMaife  M.By 

OalTMtoa  eatyBy... 
aaiTlabiin  Traouon 
Barklmer  Mohawk  n 

laaarkfonELRy 
Hoaatoo  Blee.  St.  By. 
latantate  OoaaoL  of 

■oithAttlaboro.... 
riaaaiiM  nij  ITr 

LatfahTnaooa^ 

Itmm  Baaway  (Ohio) 
Leadoa  Bt.  ^.(Oan.) 
Lorala  St.  Ball  way.. 
LotBlB  A  Clere — ^. 
Um  Aogelee  Traot. .. 
L«wtf  LAW  *Ba*.. 
MUw.  Bl«e.Ry.*Lt. 
MosMaal  scraet  By... 
MaMallBaM.Br...„ 

HaahTlUa  Bt.  By 

NawkWf  at.  By 

BawLoadaaM.1^.. 
»aw  OrlaaaaTraetia* 
llo(ttaM*.Bt.By... 
MoHi  iiara  tt  aatfa 
(BlBy. 


AprU 

April 

April 

April 

Mareb 

Marek 

Marak 

Marek 

Marek 

Mareh 

February . 
litwkMay 
letwkMay 


11.635 
»7,a07 
28.166 

908,644 

180.977 

174.711 

864.383 

9.70» 

6,424 

1.069 


6.801 
87.295 
B6.2S8 


1898. 


8 

11.336 
2d.»Ol 
■.(6.730 

470,631 
120,935 
166,797 
758,893 
7,211 
6.M& 


104M16  141,683 


82.27H 
61.129 


34.71.M   20,327 
8,001       7,220 


latwkMay  4.017 

Marah 16.006 

rebraary.  U,9S* 

Marek.....  81.689 

Mareb I  S.741 

Marab i  16.479 

1U119 


Manfc. 
Marek.... 

fanaary.. 
Marek.... 


Marek. 
Marek. 
Marek. 


iVMraarr. 
Mareb..:. 
'Marek.... 


Blahaood 

^2»^Cb.B.*«ac*> 
Sebaylkfll  TaLTraa. 
Mtaataa  A  oartoaanr 


aeraatoa  Ballwaj.... 

bUtaa  Ulaad  Um.. 
ayraeoM  Eap.  Tr.  By 
Ttfvaulo  By....    ..... 

TwiB  OKy  Bap.  Tran 
Oaloa  (I.  BMUord). 
Oattad  Tract.  (Pnu.> 
Oaltad  Traet.  (Pro*. . 
Can.  Trae.  iRaadtniti 
WafearlaM*' 


Marok.. 

Maieh. 


Waal  OMeaao  at.  By 
wBtaaAWy.  TaL... 


Marek.... 
Marek.... 

April 

Varak.... 
.Mareb.... 
Mareb  ... 
Keliruary 

April 

Mareb.... 
rabmarr . 
litwkMay 
IFabraary 


3339 


M66 

Mio 

8J»1 

•,760 

8.97a 

12,943 

a4.ou 

198,188 

188.791 

4,711 

84.748 

5.116 

8.909 

113.426 


18.497 

8.979 
7,471 

10.296 

8,777 

7.306 

8,777 

7.787 

8.961 

8.963 

7,887 

814MS 

138.078 

114.677 

4,836 


1480 
••,r78 

tM«a 

•469 
4,864 

1346 


1890 


8 
S3/>38 
100,237 
74.89S 


57»,94£ 


29,968 

1B,7M 

4.793 

43A,796 

19,460 

167,M89 

130,342 


1898 

a 
33,384 
100.313 
71,494 


585,739 

■i9,i47 

16.223 

4.093 

407376 

16.796 
154.730 
107.602 


43,733        41.911 

S4.90H 

S9.667        94.378 


10307 
47389 

80361 
13.044 


16^353 

Trio 

15368 
18363 
34336 

45s;iis 


5.469 
t.774 
1183091 


»4.7«* 
13.73* 


a0348«  806,438 

33387 

1.188 

aaCetm 
*•**$ 

4.458 

4.10a 
88379  89338 
1836)  1X793 
43,494    

96319 
193.814 

16.131 
127399 
124.007 

I93I8 
8,639 

90,079 

91,7«« 

313*1 


487.706 

1*0,747 

33*7 

3*30* 

'ii'M* 
ii.as4 

4331 

'•55! 

37331 


*«33* 

17*344 

1*380 

119.688 

116,r>8 

14,039 

S37e 

80.142 

75.36-J 


4*,796 

270,79» 

84,478 

93*0 

4*303 

1.849,690 


9,641 
98.156 

37303 
11.448 
8*303 

8.443 

23J50 

8361 

1A.9B4 

7,837 

88,121 

399.841 

337,499 

18,915 

■14.716 

8369 

338379 

430357 

133.731 

3,008 

793*3 

17,148 

1*349 

5388 

83*1 

3a3«0 

39,678 

108.910 

348.183 

4*7.419 

4a.4>4 


**381        7*367 


299.*»6 
90.781 
10.840 
41377 
1379.597 
7*.7«,7 


as*  Otty  *  MakBTtaa  tor  botk  year*. 
-"      OlvtalOQ. 


■•Uway  ItaC  Baralac*.— The  following  Uble  Klvrt 
tlM  retuma  of  ^trkct  railway  graas  and  oeteamingB  reooWt  d 
khla  week.  In  reporting  those  net  eaminga  for  tho  stroot  rail 
wajra,  we  adopt  the  8am«  plan  aa  that  (or  tha  ataam  road*— 
that  la,  we  print  aaob  week  all  the  retuma  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday ) 
wa  bring  together  all  the  roada  fumiahing  retuma.  and  th« 
lataat  atatament  of  thla  kind  will  be  found  in  the  Cbbokicl  i 
of  April  ii,  1899.  The  next  will  appear  in  the  iaroe  of 
Hmr  M,  1899. 

1889  UM.  1*9*.  1888. 

~  ~  % 

10411 

Sc.'2« 

124.197 


Bead*. 
Vfttaapert  Traat*B. .  Apr. 
Jaa.  1  la  Apr  SO  ... 

a 

*7.807 

* 

aB3oi 

1*3*4 

ISS^ 

10031* 

8536* 

MIy  IteApr.SO.... 

37*318 

1*1 3** 

BaOaio  k.  Lockport  - 
Jaa.  1  to  Mar.  81 

17.767 

1389 

Baa.  *  Rla«ara  r.  Elra.- 

Jaa.  1  to  Mar.  81.... 

S*386 

82,402 

339* 

Baflalo  BaUway  ^- 
JaB.lloMar.31 

825,999 

887320 

196301 

CwiaaiaaB  ■*.  By.  (BsSaloi  k- 

Jaa.  1  to  Mar.  81 

18*387 

ii*a*o 

4*30* 

■IM.  V.  *  Boa.  Bndca- 
^aa.1  toMarai 

• 

15,1*9 

1*30* 

730* 

aaalfcara  BoaL  iM.Y.t.fe- 

Jaa.li«  Mar.  81.... 

7,104 

9,1ft* 

<lrr.766 

TkM  Am  BB.  (V.  T.)  b- 

Jaa.lta  Mar.  31.... 

491,775 

984,616 

190,411 

Oalaa*t.By.(M.Y.)  v- 

Jaa.lloMar  81.... 

1843*6 

l*8/>76 

9327 

Jaa.  ItaMar.  81.... 

S53*l 

29,360 

<laf.7,722 

ToakarakB.-k 

Jaa.  1  la  Mar.  81.. .. 

S7394 

84367 

1.101 

8,106 

199,741 

*6,169 

4399 

3,369 

199,988 

18311 

4.193 

3366 


ANNUAL  REPORTS. 


Aaaaal  Reporta.— The  following  ia  an  index  to  all  annut] 
raporta  of  ataam  railroada,  atreet  railways  and  miscellaneont 
wapaniea  whioh  tiara  been  pnbllahed  tlnoa  the  laat  aditionr 
afthalvmroaa'  aico  SrasBT  Railway  8om.BMBiiT8. 

Thia  iadax  doea  not  include  reporta  in  to-day'a  CaioincLt. 


kailboaos  aid  Mna  Oo'a—  Railkoadb  A  Mu  Oo's.— (Oan.) 

Tolum*  68—  fmat.       roJ^m*  68—  Pvm 

Amarlean  Totaaoo       810    MiclilKrui  Cantral btP 

BneTeleKphaT«lapbone...8aa,      878  arKarr  Railwatk 

KIlDt  A  Para  Marqoatte 81»    Cbleago  ConsoUdaied  TraoUon..      TOa- 

UeoenU  Elaetila MO  ,  Colamboa  Street  Rj aM 

ludlutapnll*  Breweries Teo    LoaUnile(KT.>8i.  Ry 876 

I.ake  gbore  A  Mlob.  goatbern. . .      8(8    Twin  Cltr  (Mmneapolla,  Minn.) 
Meuean  Central .8ea.      874  I     RaoldTruult 37«,      H* 

New  York  Chicago  £  St  Louis  Railroad. 
(Report  Jor  the  year  ending  Dec.  SI,  1898.  J 

The  report  aays  in  aubetance  : 

Oeneral  Besiuts.—1be  groaa  earnings  for  the  year  were- 
$8,391,4'J1,  being  an  increase  of  |576,304  over  those  of  the 
preceding  year.  The  operatinf;  expenses,  inclnding  tazea 
and  rental  of  terminals,  for  the  year  were  |^'>,440,523,  being 
an  inoreaae  of  $628,204:  the  resalt  being  a  decrease  in  net 
earnings  of  $S3,0C0,  or  5-i:i  per  cent.  This  unfavorable  oat- 
come  reflecta  the  prevalence  of  abnor  nally  low  ratea  and 
more  than  nanalty  keen  competition  in  the  rlaasea  of  bnsi- 
neaa  upon  which  tbi«  coiupany  is  obliged  to  rely  for  ita  earn- 
ings. There  haa,  however,  l>een  a  great  improvement  in  the- 
matter  of  rates  since  the  period  covered  by  thia  report,  and 
the  present  conditions  and  future  proapects  for  tinsinesa  are 
DOW  mnch  more  encouraging.  All  expenditures  dtirio);  the 
year  for  additions  to  the  property  hare  been  incloded  in  ex- 
penaea,  no  chargea  having  been  made  against  oonstruction 
or  equipment. 

Phptical  ConditioH. — Aa  to  the  phyaical  condition,  tbO' 
following  ia  given : 

Thalanathaf  bridaea  oa  Daa.  31,  1898,  was:  Iron,  3mlla«,  4.117 
feet;  woodaa,  4  aUlaa.  1369  teak  laaceaaa  for  tbe  year  In  length  ot 
IroB  brtdiiea.  3,161  feati  deeraaaa  la  leogtb  ot  wooden  bridgea. 
2,393  feet.  TlM  dacreaaa  In  leactk  e<  wooden  brtd«aa  U  prinelpally 
rape  ad  by  tbe  labatttutloa  at  •teal  straeturea  for  wooden  treatlea. 
DurioK  tbe  year  49-16  mllaa  or  traek  ware  ballaated  wltb  Kravel.  10-03 
witk  elndera  aad  ■**  witk  elkar  malarial:  305,972  oroia  tle«  were  r»- 
aewed.  and  734*  toaa  ot  aaw  6S-poand  steel  ralU  (68 >amlle(|  were- 
lald,  wltb  aeiwielat  raataatnse. 

Tbe  eoDdltlea  ot  tbe  enctaa  and  oar  equipment  baa  been  well  main- 
tained. Tbara  were  expended  Id  repair*  to  eodaea  6168,069,  aad  In 
repairs  to  fralglit  eare  6344.493.  No  addition*  were  made  to  tbe 
eqnlpment  la  1*96.  Tbe  amannt  ezpeaded  during  tbe  year  tor  bire 
oftrelcbt  eaiB,laaseeeeof  IfceaaoantreeelTedrrom  other  railroad*, 
forusaet  tblaeoaipanr^tialBlitrqalpmaat.  waa  •888,141. 

Tonnoye.— or  the  8,816,688  tooa  carried  in  189S,  leading 
itema  were  aa  folloira:  Wheat,  1-48 percent:  com,  6-29;  oata. 
5-48:  lumber,  7-44:  anthracite,  9-84;  bituminous  coal,  2-74: 
pig  and  bloom  iron,  7-49:  flour,  5-83. 

Statiitie: — Tlie  statament    of    operation*,  earnings    and 
chargea  haa  bean  compiled  for  the  Chro.niclk  aa  follows: 
oraaATioiia  amd  risoAi.  BKacLTS. 


Mile*  operated. 
Of«rQlton$— 
Paaa.  oarriad...    . 
Paaa.  ear'd  1  alia. 


18**. 
51* 


1897. 
913 


1896. 
912 


1895. 
913 


493,633          461.889          483,948  933.977 

•*.144340    94,707,969    49,793.614  98,066,80* 

1-76  eU.  l-»*et*. 

3,148,390  3369.030 
.-,.v«...  890,772368  1034786919 

04*6  eta.      0-986  eta.  0-918  eta. 

1.                   •                    •  ♦ 

Paaseater 9M366          876,077          804.915  924,700 

rreigbt. »330376      4348,568      4.680,096  6,307,777 

Mall,  ezpreea,  ate...          37,778           94.671           98,796  89,474 

6391,430      9,815,217       5387,766  6317,050 


RaUparpaM.parB.    1-66  eta.         1-60  eta. 
riatiEttSMtMi'A     8316.686      331*349 
Pr?Ttiraai  aaf d  1  ■1.104614*799  904  J08.717 
Rata  par  tea  perm.    0-910  ata. 


Total  earaiacs.. 
Krptnmt— 

Trauportatton 

Motive  power 

Maint.  of  way 

Malnt.  nfeara. 

r>«neral 

Taxea 


2,909,171 
1,136.007 
667.601 
3133*3 
11*,410 
*S5,678 


9,*593** 

l,0»4.-44 

61S.W7 

:I16313 
110,973 
231,608 


1,834,730 
1,0.19,292 
A13.009 
366,031 
127.089 
219,194 


1,700,119 
1,171309 
936,431 
3S638S 
116,299 
200326 


Total. 


Ifet  earalnn. 
Otkaria 


5356,190      4,7303*0      4,610,161       9.089,719 

1,089,270      1,084391         977,«06      1,238,281 

9,996  7,299  9,64*  8,98* 


Total 

PaifmfHl* — 
Iniereat  on  bond*.  . 
Rental  lit  sa^m'l 
Rental  nf  laWnials 
Dl  V.  on  lat  pf.  stoek. 


1,041,226       1,091,801  987,248       1,236314 


777,<>00 

113391 

98,87* 


777.000 

116343 

«0.60l 

100,000 


777,000 

112,073 

94,191 


Total. 
Sorplna... 


981,768       1,084,386  984,16* 

58,461  7,699  8,085 

aaLAaoa  aaaar  DBocMBaa  81. 


A«««- 

Ooet  at  road 

Oo«t  of  equipment. . 
Material*  and  tael.. 

Oaab 

BllU  recelrabla 

Due  by  egenu,  Ae.. 
Dae  by  other  eo'*. . . 
Dae  by  P.  O.  Dept.. 
Mlaoel.  aoconuta 

Toul 

LiabUiUa— 

Ittpref.  stoek 

2d  pref.  stoek. 

Common  sloefe 

Poadod  debt 

Unpaid  Toucbera... 
Unpaid  pay-rail*  ... 
Doe  eo'*  A  Individ'* 
Int.  dne  A  not  paid . 
Int.  acem'd.Botdna 
Rent  "f  rq't,  not  due 
HIT.  on  Utpf.  (toek. 
BlnkiDK  'uod  aee^.. 
Ineome  aeeonot. 


1*08. 


46,086,158 

9,730,847 

259,996 

278,045 

1,738 

318.851 

984.93« 

7,492 

37,H97 


1897. 

* 

46,086,198 

8,720347 

tOl.'OO 

463318 

4,6*9 

211,463 

922,066 

7,492 

4<),038 


ll<96. 

• 

46,086.198 

3,780347 

212,497 

366,589 

18367 

191308 

394,799 

7,493 

43,90S 


777,000 
88,00a 
96,107 

290,r00 

1,209,807 
31,307 

1899. 

* 

46.086  198 

3,720,817 

176,716 

321,391 

419,416 

324,048 

426384 

7,13* 

47,60* 


61.205,018    51,266,127    61,084,924    51,929,65* 


9,000,000 

11,000,000 

14,000,000 

19.429,000 

934,009 

216,707 

100.624 

10300 

194,290 

4M.233 


541,897 
222,602 


8,000,000 

11.000,000 

14,000,000 

19,429,000 

473396 

209,1  H6 

103382 

8,860 

194,290 

49,817 

100.000 

641,897 

164,140 


9,000,000 

11,000.000 

14,000,0C'0 

19,429,0  0 

389,005 

191.861 

79,628 

9,800 

19i,2A0 

51,000 


941,897 
196,484 


9,000,00» 

:i.000,0<i0 

14.000,000 

10,429,000< 

999,389 

217,127 

101,175 

1 1,420 

104,290 

27,000 

250,000 

A41.897 

20639* 


Total 91,299,018 

-V.  68,  p.  28*. 


61,366,127    91,084,924    913a».69» 
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Chicago  A  West  Michigan  Railway* 

f  Report  for  the  year  ending  Dee.  31, 1898.) 

The  repoit  affords  the  following: 

Tbetrelght  eamlngs  »h»w  an  Increase  of  25*49  per  cent  and  the 
paasf Dger  eandnciof  13-69  per  cent.  The  incTPase  In  net  earnings 
«ii»blea  tbe  eompanT  to  pay  fn  full  the  coupon  due  Dec.  1, 1898,  of 
tbe  Chicago  &  WVst  Michigan  S  per  cent  bonds,  and  the  coupon  of  the 
OUmi{o£  North  Michigan  6  per  cent  bonds  due  May  1,  1899,  will 
alao  be  paid  1  d  full.  The  result*  for  the  year  arc  a  fair  criterion  of  the 
earning  capacity  of  the  road  under  fairly  favorable  olrcuiustanoes  and 
tbe  outlook  la  encouraging.  ,      ^  ^.        ,        ^    . 

The  Increase  In  eamlngs  rendered  possible  the  making  of  needed 
Improvement*,  and  the  jiroperty  as  a  whole  Is  In  better  condition  than 
at  any  time  during  the  past,  so  that  the  cost  of  maintenance  for  the 
future  should  be  noruml.  „.  ,  .       ....„.■. 

The  lease  of  a  portion  of  the  Muskegon  Division  to  the  Detroit 
Toledo  A  Milwaukee  Railroad  Co.,  in^nlloned  In  last  year's  report, 
waa  canceled,  and  the  operation  of  tbe  line  was  resumed  by  your  com- 
pany on  April  1, 1899.  ^     ...        - 

The  Grand  Rapids  Kalkaska*  Southeastern  RR.,  extending  from 
Rapid  City  to  Stratford,  In  Missaukee  County,  32-90  miles,  was  leased 
on  Jan.  20, 1898,  for  a  term  of  ten  ytara.  The  operation  of  this  road 
for  the  year  baa  proved  remunerative. 

Statittics. — Earninge,  expenses,  charges,  etc.,  have  been 
ocmpihd  for  Ihe  Chronicle  as  follows: 

FISCAL  BRSULTS. 
1898. 

Total  miles  operated 614 

Samingt—  $  „„_ 

Paasenger eO/,200 

Freight I,a70,061 

Mall,  express  etc 111,089 


1897. 

881 
s 

529,670 

1,012,047 

IC  9,006 


1896. 

581 

9 

534,662 

1,001,572 

106,383 


189?. 

576 

$ 

587,195 

1,033,549 

103,303 


Total  gross  earnings. .1,983,350 
Expenmt— 

Transportation 815,436 

Main,  of  equipment 215,249 

Main,  of  way,  etc 396,929 

General  and  taxes 120,563 


1,660,723    1,642,617    1,724,017 


635,774 
195,033 
363,165 
106,425 


667,^91) 

189,977  S  1,227,737 

363,777  } 

100,131        176,359 


Total 1,548,176  1,300,397  1,321,476  1,404,097 

Heteaminga 435,174  350,326  321,141  319,950 

P.cofoper.ex.  toeams..       (7502)  (78-77)  (80-44)  (81-44) 
Di^tursemen  tt— 

Interest  on  debt 420,168  415,971  408,364  400,528 

Miscellaneous  interest....  Or.5,768  Cr.2,862  (/r.1,496  4,<  06 


Total  disbursements..    414,399       413,109       406,868       405,184 

Balance 8ur.20,775  def.62,783  def.85,727  det.85,184 

BALANCE  SIIBBT  DEC.    31. 
Auett—  1898. 

Constmction  and  equipment $14,673,092 


Investments. 

Cash 

Bills  receivable 

Balance  of  open  accounts. . 

Materials  on  hand 

Suspense 

Miscellaneous 

Income  account 


844,621 

257,046 

143,780 

256,413 

68,760 

23,060 

10,000 

54,003 


1897. 

$14,697,093 

844,621 

164,782 

93.979 

165,630 

48,798 

28,510 

4,665 

74,775 


Total  asset* $16,!)30,767  $16,122,853 

LiabUUiet- 

Capltal  "tock $7,612,800  $7,512,800 

Bonds  (See  SITPPLEIIEIIT)... 8,851,777  8,306,945 

Accrued  Interest,  not  due 42,717  42,474 

Unpaid  coupons 145,977  35.958 

Unpaid  vouchers 205,348  165,910 

Taxes 52,147  38,773 

Sinking  fund  Mich.  Eq.  Co.  (Limited) 20,000  20,O0D 

Total  liablliUes $16,330,767    $16,122,853 

-V.  68,  p.  871. 

Detroit  Grand  Rapids  &  Western  Railroad. 

(Report  for  the  year  ending  Dec.  31,  1S98.J 
The  report  says  in  snbstance  : 

The  gross  earnings  Increased  16-86  per  cent  and  the  net  earnings 
11-f  2  per  cent.  In  nearly  all  classes  of  freight  handled  there  was  a 
considerable  Increase  of  tonnage.  On  Jan.  ^the  car  ferry  line  between 
Muskegon,  Mich.,  and  Milwaukee,  Wis.,  was  put  In  operation.  During 
the  year  there  were  transported  aorot s  the  lake  50,753  tons  of  eatt- 
bound  and  39,289  tons  of  west-bound  freight.  The  revenue  accruing 
to  your  company  from  this  tonnage  was  $71,054.  The  line  Is  now 
fairly  well  established  and  It  Is  oontldently  expected  that  more  satis- 
factory results  win  be  shown  for  the  ensuing  year. 

The  bonded  debt  has  been  Increased  by  the  Issue  and  gale  of  $366,- 
000  first  consols  for  the  purchase  of  250  box  oars  and  of  the  car  ferry- 
boat Muskigon. 

The  motive  power  Is  for  the  most  part  of  old  types,  nor  Is  the 
freight  car  equipment  adequate.  It  will  therefore  be  necessary  to 
make  additions  from  time  to  time. 

Of  the  871,519  tons  carried  in  1898,  lumber  and  other  forest 
products  furnished  29 'S3  per  cent, 

OPEBATIONS,  EABNINas,  EXPENSES  AND  CHAHQE8. 

„,.        .        j.^       „,  1898.  1897. 

Miles  of  road  Deo.  31 461  451 

OperaiioJM— 

Fassengers  carried 839,792         679,946 

Fa**engers  carried  1  mile 29,513,658  24.635,528 

Bate  per  passenger  per  mile 1-891  ots.  l-965ots. 

Ton*  carried 811,519         695,648 

Ton*  carried  1  mile 77,933,673  64,354.129 

Rate  per  ton  per  mUe l-138ots.  1-153  ots. 

Earning$— 

P^feoKer $558,070       $484,122 

K*'*?,' - 886,649  741,945 

Miscellaneous 83,968  90,673 


-Total $1,538,687    $1,816,740 

Operating  expense* 1,125,890         947,589 


Neteaming*......    $412,797       $369,151 

Mlscellaieous  Intereit 11,868  5,014 


Interest  on  bond* $206,687       $195,026 

Detroit  termlnaU. 88,983  44  806 

'^"•^ 44,695  36,774 


lofX .....; $290,315       $276,606 

Sorplna 134,840  97,559 


OBKBBAL  BALANCE  SHEET  DEC.  81,  1898. 


Br. 

Costofroad $9,679,411 

Equip,  (incl.  marine).  947,844 

Cash 151,910 

Bills  receivable 400,' 00 

Materials  dc  supplies..  31,015 

Open  acots.  (balance).  55,781 


Total $11,265,961 

-V.  68,  p.  376. 


Or. 

Common  stock $2,510,000 

Preferred  stock 3,183.500 

Funded  debt 5,049,168 

Interest  68,503 

Vouchers 181,224 

Taxes 41,667 

Income  account 231,899 


Total $11,285,961 


United  Gas  Improyement. 

(Report  for  year  ending  Dec.  31,  1898.) 

The  report  for  the  fiscal  j'ear  ended  Dec.  31,  1898,  read  at 
the  annual  meeting  May  1,  showed  total  net  earnings  of 
11,864,139,  an  increase  of  |439,880  over  1897.  President 
Dolan,  in  his  statement  to  the  stockholders,  according  to  the 
"Philadelphia  Financial  News,"  said  in  substance: 

Equitable  Illumirtating  Oas  Light  Co.  of  Philadelphia. — 
"During  the  thirteen  months  ending  Dec.  31,  1898,  there  was 
expended  on  the  Philadelphia  gas  works  in  improvements 
and  betterments,  $3,112,8'29.  There  were  laid  approximately 
110  miles  of  mains  lo  Chestnut  Hill  and  Manayunk  and 
throughout  the  city.  The  company  laid  12,112  services  for 
new  consumers  and  14,6S8  services  for  old  consumers,  set 
23,032  meters  for  new  consumers  and  58,968  lor  old  consum- 
ers, about  290  new  street  lamps,  8,904  gas  ranges,  6  gas 
engines,  and  increased  the  sales  of  gas  266,106,620  cubic  feet." 

New  Office. — "The  land  for  the  new  office  building  cost 
|270,000  and  the  building  and  the  equipping  of  it  about 
$525,000.  The  office  is  expected  to  be  fully  in  use  about 
June  1." 

Properties  Controlled — New  Acquisitions. — "The  report  in 
1898  detaile-1  at  great  length  the  growth  and  condition  of 
the  company's  properties.  This  growth  has  continued,  and 
on  Dec.  1,  1898,  there  was  consummated  a  lease  of  the  New- 
ark Consolidated  Gas  Co.  to  the  Essex  &  Hudson  Gas  Co.,  of 
the  stock  of  which,  |'i,2n2,500  at  par.  Doing  a  majority.  Is 
owned  by  our  company.  This  covers  the  gas  lighting  of 
the  city  of  Newark,  the  Oranges,  Montclair.  Harrison,  Eswt 
Newark,  and  the  township  of  Kearney,  in  Hudson  Co.,  N.  J. 

"Following  the  consolidation  of  the  Newark  gas  proper- 
ties, we  purchased  the  two  gas  companies  at  Paterson,  N.  J. 
(which  were  leased  to  your  company  under  contracts  hav- 
ing only  a  few  more  years  to  run),  and  the  Edison  Electric 
Illuminating  Co.  of  Paterson.  These  three  companies  we 
consolidated  with  the  Passaic  Lighting  Co.  into  a  new  com- 
pany known  as  the  Paterson  &  Passaic  Gas  &  Electric  Co.  of 
the  i-tock  of  which  $3,100,000  at  par,  being  a  majority,  is 
owned  by  the  United  Gas  Improvement  Co. 

"We  now  have  under  way  a  consolidation  of  the  electric 
light  companies  of  Hoboken  and  Elizabeth,  N  J.,  with  the 
People's  Light  &  Power  Co.,  which  controls  the  electric 
light  plants  in  Newark,  the  Oranges,  Montclair,  Jersey  City, 
Bergen  Point  and  intermediate  towns.  The  stockholders  of 
those  various  companies  have  assented  to  the  terms  of  the 
consolidation,  which  will  result  in  the  ownership  by  the  U. 
G.  I.  Co.  of  a  majority  of  the  stock  of  the  con8olidate(l 
company,  which  will  be  known  as  the  United  Electric  Co. 
of  New  Jersey. 

"The  Welsbach  Light  Co.  has  done  a  very  much  larger 
business  during  1898  than  during  any  previous  year  of  its 
existence,  but  the  increase  in  the  business  has  not  as  yet  in- 
creased the  profits  to  the  figures  of  1897,  made  from  much 
smaller  sales  at  considerably  higher  prices." 

Earnings. — The  net  earnings  make  the  following  com- 
parisoB: 

1898.  1897.  1E96. 

Net  earnings $1,864,130  $1,424,300  $1,282,158 

Dividends,  8  per  cent a978,910  911,572  881,860 


Balance  for  the  year. . .    $6  85,220 


$512,728 


$400,298 


(a  The  increase  In  the  capital  stock  from  $11,500,000  to  $15,000,000 
was  not  authorized  by  the  stockholders  till  May  2, 189f ,  and  the  new 
stock  was  not  full  paid  till  April  15, 1899.— Ed.]— V.  68,  p.  131. 


GENERAL  INVESTMENT  NEWS. 


Reorganizations,  Etc.— Latest  Data  as  to  Defaults,  Reot- 
ganization  Plans,  Payment  of  Overdue  Coupons,  ^c— All 
facts  of  this  nature  appearing  since  the  publication  of  the  lat  t 
Issues  o£  the  Investors'  ana  the  Sirebt  Railway  Supplk- 
MBNTS  may  be  readily  found  by  means  of  the  following  index: 
This  index  does  not  include  matter  in  to-day's  Chronicle. 


Railboads  a  Mis.  Co.'s. 
Volumt  68—  Pagt. 

Centralis  &  Che9tcr./or/cio*urf.522.  770 
Col.  Hock.  Val.  s  Tol.  n«u>te- 

cwitittriady.  772 

Cot. Sand.  &  Hock «ialu«  771 

rt.  Wayne  Elec.  Corp'n »oiiJ.  772 

Herrluji-IIall-Marvm  Co devt.  h23 

HUl  Union  Brewing  CV) rec'r.  77a 

Hudson  Tunnel  Ry tnif,  871 

Kan.  City  Plttsb.  A  Oulf .  ..rturg.  772 
do       do         ...fWiccommiltef.772. 871 

do      do       plan.  772 

OUs  Elevating  Ry sold.  77S 

Ohio  80.  KH   paym't  0/  r<c'»  ctjs.  824 

Phlla.  Read,  i,  N.  E..a»runienf.  82J 
St.  L.CapeGlrardeauiFt.Smith 

ivcce^gur  company.  873 

Statenlsl.  Rap.  Tr ,old.  ',7i 

West  Vs.  4  Pitts lalr.  771 

Wheel.  A  L.  Hrte..  .n«w  sec't,  etc.  880 

do                do    .  ,nrw  CO.  in  pot.  873 

WiiConslD  Central holdertof 

JunioriecurUtei  to  act  rinptan..  830 

do      do       , — plan  operativt.  873 


8TEEBT  Railways. 
Tolume  68- 


Page. 


Akron  (O.)  St.  Ry.  A  III sod      616 

Ben.  (Vt.)  Jc   Wood.  Elec... rec'r.      S'.O 

Kyansvllle  St.  Ry rec'r.      722 

Galveston,  (Tei.)  City  KR ..  s«<l« 
Stpt.6 
Freeport  (III.)  Gen.  Elec.  Ry.rw. 
Hartford  A  West  Hart.RR  .re.  r. 
Ironton  (O.)  Elec.  Light  4  St. 

Ry rKr.S70.138 

KlntisCo.  EI deposit  0/ iionds.      33i 

do      do       plan. 

Lake  Out.  &  Riverside  .  .    .goM. 

Loganaport  (Ind.'  St.  Ry sold. 

Meirupilltan  West  Side  Elev. 

(Chloaiio  t tww  srcurittes. 

Newburyport  (Mass.)   A  Ames- 

bury  (it.  Ry sold 

N.O.  Trao sole  March  20 

do     do  reorganised  co.626.  SS4 

NlaRSra  Falls  (N.Y.)  *  Leirlston  SSi 
North  Shore  Trac'n.saleo/aMets  610 
People's  Ry.(St.  L..Mo.)jold....830.  673 
Pasadena  a  Mt.  Wilson  Ry..>ald.  673 
Union  Traction  of  N.  J  .reora.  co.      389 


618 
624 
S24 


724 
772 
3Sl 

773 

61 » 

1211 


Mat  13,  18M.J 


THE    CHRONICLE. 


926 


AaalvuBaUd  Copper  C9.—Attotwte»L—Tti9  ralMcriptioas 
for  the  company's  stock  were  so  largely  in  excese  of  the 
amoont  offertd  that  the  allotment  to  each  subscriber  will  not 
exceed  80  per  cent  of  the  amount  applied  for.— V,  68,  p.  870. 

Aaerican  Alkali  Co.— Incorporated— Thi*  company,  re 
ferred  to  laac  week,  wae  incorporated  at  Trenton,  N.  J.,  on 
May  4.  The  aatboriisd  capital  stock  ia  $80,000,000,  of  which 
|S,000,000  ia  to  be  preferred  8  per  cent  comnlatiTe.  The 
proapeotns  eaye : 

Thia  eompanr  haa  aeqiitrad  tbe  patent  richta  of  Maun.  Harmlta  A 
Dnboaa  andJohn  O.  A.  Bhodla  tot  tbe  Cnlted  8tat»a  ot  Amerloa.  Tbe 
■ataat  ot  Harmlte  *  Ou>>oae  la  tike  baala  patent  for  tha  eleotrolrtlo 
aiiidaiilliia  o(  eaaatte  aoda  and  blaacbtng  powder  In  Uila  oooatir. 
Jofea  O.  A.  Bfeodla'a  lareatton  la  b7  far  the  moat  efllelant  and  eeoaoml- 
MleiiBialaajal  taveatad.  It  ia  Intendad  to  bnlld  worka  altber  at 
nyStrm  ralU  or  Baott  Bta.  Marie.  Bztremelr  tarorabia  ratea  tor 
power  and  dcllrerr  of  raw  matertal  vlU  enable  the  rompanr  to  pro- 
laaa  alkali  and  bleaahlas  powder  at  a  ooat  tar  below  anr  other  naaa- 
faatnier  la  tbe  world.  Bolldtnca.  ■aohlaery,  *e  .  eaa  be  oompleted 
la  aboot  all  montha. 

~  Bwder  raqnlred  yearly 

eotton    flnlahlnc, 
r  pnrpoaea.  Ac,  la 

___^  ^ ^ i  nnBar  and  SfiO,- 

000  tone  o^Uie  laMer,  aad  tke daoTiAdU  eoaataatly  laeiea«>to(.  Many 
other  pradoeU  are  alM  ■Maaffeetnred  aader  oar  patenta.  We  propoae 
to  aaaaraotare,  with  the  lial  laatallatlon  of  oar  plant.  170.000  tona 
•f  eaaatla  aoda  and  93,000  tona  ot  bleaebinK  powder.  We  ean  nn- 
AaaMedly  azpett  aad  aell  ar  larse  proflta. 

Mr.  W.  W.  Qibba.  of  Philadelphia,  ia  interested  in  the 
npany.    Tbe  fint  instalment  of  110  per  share  oo  sobscrip 
IS  to  the  atock  of  the  American  Alkali  Co.  ia  parable  at 
tho  oAee  of  the  company  on  or  before  Jnne  1. — V.  66,  p.  ^81. 

Aaerieaa  Brlek  €•.— Stock  luerttutd  to  $16,000,000.— 
This  company,  organised  ssTeral  weeks  Sfo  to  coosoUdste 
Mck  ooncems  along  tbe  Hudson  BiTsr,  on  wednesdsy  filed 
•  osslUeate  with  tbe  Secretary  of  Hute  at  Trenton.  K.  J.. 
iBOffMllifl  iU  capital  stock  from  $10,000,000  to  $13  000.000 
o(  which  $7,500,000  to  be  7  per  cent  pceferred.  Uakleigh 
Thome,  tbe  promoter,  is  onoted  as  saylag  that  optioiis  on 
two  or  three  large  additfooal  concema  will  iKobably  be 
acqntred  before  tbe  end  of  nest  week.  At  present  the  oon- 
stiraeat  oompanie*  are  for  tbe  moat  part  located  along  the 
Hadson  River  in  the  ricinfty  of  Newbnrg,  but  ultimately,  it 
is  thonffht.  tbe  Hareratraw  and  Hackensack  brick  yards 
may  be  included.— V.  W,  p.  471. 

Aaerlraa  Carbide  Lamp  r'a.—  /iworporafsil.— This  com- 
nuiy,  with  ofllces  in  Philadelphia,  wat  incorporated  in  Weet 
Virginia  April  36  to  produce  calcinm  carbide  and  other 
prodnctr.  Cspita),  $3.000,0.0.  Incorporator*:  M.  A.  8blp- 
lij,  D.  J.  M.  Stokes.  E.  M.  Parkhurat,  C.  P.  Hsskins,  A.  B. 
DsTls,  all  of  Philadelphia. 

AMerleaa  Hide  k  Leatker  C*.— /Voperfifs  Aetjyiirtd.—ln- 
ooryof  Mfeirf .— This  company  was  inoorporsted  last  week  in  New 
Jsnay  with  authorized  capiUl  atock  of  $70,000,000  (of  which 
|8O,OM,O0O  Is  7  per  oeot  cnmnlative  yrelerred  stock)  as  a 
oonMUdatioa  of  UM  vpper-leather  eoapaaica.  Of  theaath 
oslsed  tssoe  $3,000,000  each  of  oomnoa  and  preferred  will 
reaala  ia  the  treasury.  Tbe  companr,  it  is  stated,  will 
kare  $5,000,000  of  cashes  working  capital.  TOe  preferred 
'[  Is  prafsrred  both  as  to  dividends  sod  asaets.  Tbe  con- 
>  properties,  which  are  to  b»  taken  over  Jane  1,  are 

rath  *  Os.,  Wa.  Beekor  Leather  Co.,  White  Rira.  * 

11.  Babbard  a  Co.,  Middlaaez  Leather  Co.,  Alley  Bro>.  A 

laa  Laaihar  To..  Wm.  Tidd  A  Oo.,  Hall.  Hai«bt  A  Co., 

Dew  A  Oo-  Beraard  A  Prl>  dnaa.  t.  P.  Craao  A  Co.,  Wetaaca 

0>..  M.  RotMon  Leather  Co.,  C.T.  Reeklti  I/eather  Oo.,  Jamea 

teatharOo ,  J.  a.  Barnct  A  Bro..  Webatar  A  Co.,  Fred.  Beap- 

■ker  Co..   Uroy,  Ctork  A  Easel.  WalkerOafeier  Co..  H.  O. 

X.  O.  Cottle  A  Co.,  K.  Cnmnlas*  A  Ooi,  J.  B.  Weed  A  Co..  R. 

Oo.,  C.  Moeaeh  A  Bona,  B.  P.  Thoaipaoa  A  Co..  aad 

The  company  controls  abodt  i^  per  cent  of  the  total  upper- 
Isstbec  ootpat  of  the  oooatry.— V.  t^,  p.  522. 

Aaierieaa  Totaeea  Ca.-I.Med.— Tbe  New  York  Stock 
Exchange  has  Ustad  tba  $t>,900,000  additional  common  stock 
maklac  total  amoant  listed  $94,fl00,000.  Tbe  additional  iKsue 
Is  nade  to  acquire  the  entire  capital  stock  cf  the  I'uion 
TbbaoooCo..  Ttz.:    Common  atock.  $13.0r0.000;  pref.  atock, 

R, 000,000.  The  Unloa  Ca  has  no  bonded  debt,  and  among 
I  aasete  "tball  be  $$,000,000  in  cash  and  at  least  137,373 
shares  of  tbe  capital  stock  out  of  the  total  issne  of  180,000 
shares  of  the  par  value  of  $35  per  share,  of  Blackwell's 
Dorbam  Tobacco  Co. ,  and  all  other  assets,  tools,  machinery, 
tobacco,  stocks  In  other  companies  ownel  by  said  Union 
TobaoeoCo.,  on  Feb.  21,1800."  Tbe  Blackwell's  Durham 
Tobacco  Co.  is  a  corporation  organized  under  the  laws  of 
Mocth  OsraliBa,  Jan.  11,  1887,  to  mannfactare  smoking 
'"'  eoa.  Its  aatborlMd  capital  is  $4,000,000;  the  com- 
has  no  beaded  debt,  and  has  paid  dirideads  on  its  capi- 
tal sloek  at  the  rate  of  6  per  cent  per  annum  to  Jan.  16.  1808, 
aad  0  par  cent  to  the  date  of  purchase  by  the  said  Union 
Tobaeoo  Co.— V.  08,  p.  870. 

Blnalaahaai  (Ala.)  Water  Works  Co.— Con/rof  SoU.— 
Tha  BIrTDtnsfasm  "  News  "  says  that  a  majority  of  the  com- 
pany's $IMO,000  capital  stock  baa  been  sold  at  88  cenU  on  tbe 
dollar  to  the  American  Water  Works  ft  Ooarantee  Co.  of 
Pa.  Tbe  mtnoritr  stockholders  can  obtain  the 
■atll  May  27  by  depoeiting  their  holdings  with 
'  NatJonal  Bank  in  New  Tork  or  tte   First 

k  la  Blrmtngbam.  Tbe  pnrcfaaser  slsnassiiiiiia. 

1$  ■  Maluil.  the  two  sets  of  0  per  esnt  bonds  sggregsting 
|$«,$0$,-V.  68,  p.  12i.  -BB*  »       a 


K 


Baataa  k  Albaay.— OMarterly, — Barnings  for  the  quarter 
and  the  nine  months  ending  Mar.  31  were: 

3  mot.  emf-     Srof*  ^e<  InltrtH,  DitOendi  BaXantt, 

ino  Mar.  31  eaming§.  taming:  tixet,*e.  paid.  tur.ordrf, 

•  •  C  $  $ 

1899 2,139,549  677,820  126,76S  200,000  aur.    51,058 

lt9d   3.123,080  801,312  133,667  500,000  aiir.l«7,54S 

9  JTonO*- 

189ft-9 6,905,665  3.604,627  1,045,913  1,500,0<"0  gur.    58,714 

18978  7.022,046  2,441,523  1,014,783  1,900,000  def.   73,259 

-  V.  68,  p.  2-0. 

Boston  A  Mslne  BB.—Qi«ir(«r/jr.— Earnings  for  the  quarter 
and  the  nine  months  ending  March  31  were: 
3  no*  end.         OroM  Set  Ot»er        Inlereft.         Balance, 

Jfsr.  31,       camliur*.    tamingt.    ineomt.      Ia*e;ele.       tur.ordtt. 

18M $4,286,807  •1,189,>>08  0151,018  91.369.859    def.»29,53S 

1898 4,t09.OJ0    1,107,333    128,080    1,354,553    def.119,140 

•  BIO*.— 

1896-S 914,652.040  $4,560,882  9139,046  9<.089,555  i>ur.$P0O,373 

1897-8 14,955,039    4,571,778    422,572    4,061,851    8nr.932,499 

—V.  68,  p.  772. 

Carnegie.  Steel  Go.—OIJieial  Sfafemenf.— Before  leaving 
for  Pittebnrg  on  Saturday  Henry  C.  Frick,  who  is  to  l» 
President  of  the  company  that  baa  bought  out  Mr.  Carnegie, 
said:  "At  present  no  other  toan  Carnegie  companiM,  ezoept 
the  Henry  C.  Frick  Coke  Co.,  are  included  in  the  new  com- 
pany, and  there  is  no  indication  that  others  will  be.  Tbe 
Osmegie  Steel  Oo.  (Limited)  absorbed  lont;  ago  the  Edgar 
Thomson  Steel  Works,  the  Duqueene  Steel  Works,  the  Upper 
and  Lower  Union  millr  and  the  Keystone  Bridge  Works.  It 
controls  the  Pittsburg  Beesemer  &  Like  Brie  RR.  sod  the 
Oliver  Mining  Co.  of  Minnesota  and  has  for  an  ally  the  H. 
C.  Frick  Coke  Co.  The  new  company  will  thn^  own  the 
fuel  and  ore  ^elds  to  feed  the  mills  which  will  turn  out  its 
products.  It  hss  not  been  definitely  determined  yet  whether 
Mr.  Csmegie  will  be  paid  cash  for  bis  interests  or  part  cash 
and  part  bonds.  The  capital  of  the  Carnegie  :iteel  <^.,  re- 
cently incorporated  in  Trenton,  and  which  will  be  the  name 
of  tbe  new  company,  will  soon  be  increased  from  $3,000  to 
an  amount  not  statea." 

Proptrtjt  to  be  Acq-tirtd. — The  "Iron  Trade  Review"  i{ivea 
tbe  faliowiiig  as  an  ofBciai  list  of  the  properties  to  be  trans- 
ferred to  the  Carnegie  Steel  Co.,  viz.: 

Bla«t  PoanAcss,  BrasL  PLA]rTe,ETa— (1)  Edcar  Tbomaon  Worka 
Beuemer,  Pa.,  lneiadlB<  Edcar  Thomaoa  Blast  Purnaoea.  Edear 
Thomaon  Foaaidry.Bdgar  Tbomaon  Bteel  Worka;  (3)  Daqaeane  Worica, 
Daqoaaaa,  Pi^,  laenidlsg  Daoaaue  Bleat  Pumaeea.  Duqaeane  Steel 
Worka:  (S)  Baaaslaad  ftaal  Worka,  Maaball,  Pa.,  laoludlOK  Beaaemer 
atael  depaftsisal,  epsa  haarth  ateel  department.  flaUUInit  mllU, 
armor  plate  daparaMaa  (dlOante  Blaat  Purnaoea.  Stnkln.  Pa.;  the 
Lucy  Blaat  riirasssa,  Pluabwr  (S)  Upper  Union  Mlllf.  I'UUburir; 
(6)  Lower  Union  MlUa.  Plttabnrm  r7>  Lorlmer  Coke  Work*,  Ix>rlmer, 
Pa.:  (8)  You<blofhaay  Coke  Work*.  Douslaaa,  Pa. 

RAiLBUAoa.  Waraa  OoarAsit*.  fere- All  the  capital atoob of  the 
Oamoiha  BaSoial  Oaa  Co..  the  Yoasblocbeny  Water  Op.,  tbe  Trotter 
Water  Ool,  !«•  UaiOB  RR.  Co.,  tbe  Slaok  Water  Baliaiy  Oo.  and  tbe 
Yoacblogheay  Ifertham  Railway  Oo. 

Oae-baLlf  of  the  eapttal  atook  of  tbe  Plttabnra  Beaaemer  A  Lake  Erie 
BR.  Co. 

OoAL  ASD  Ooaa- AU  the  eoal  and  eoke  property  ot  the  H.  C.  Priok 
OokeO-.  la  Payette  aad  Waatmorelaad  ooantlee.  Pa..  Inoludlns  40,- 
000  aeree  of  unmlaad  asal,  MbOOO  aataa  of  sartaee  laad«,  1 1,000  ooke 
ovena.  2..MM  railroad  ear*.  t,500  dwelliao- 

Dock  OovrAinsa— All  the  eaplta)  (tack  of  tba  PIttaburg  A  OoiH 
aeaut  DoekOs..  43'4  per  oent  of  the  eaplul  ttoek  of  tbe  Pennarlranla 
A  Lake  Ills  Oook  Oo..  oae-foorth  of  tb  ■  oaplial  atoek  of  tbe  New 
York  Prnnaylvaala  A  Ohio  Dock  Oo. 

iRox  Gas  ARi>  Laitd  rv>iiPA!iir.a.— nr»*l(tlM  of  tbe  capital  atook 
of  tbaOilver  Mining  Od.,  wblob  own*  all  tbeicook  of  Uie  MetroooU- 
taa  Iroa  A  Land  Co.,  all  tbe  »toek  of  the  Pioneer  Iron  Co.,  89  3  per 
eeat  of  lbs  ataek  of  the  Lake  Snperlor  Iron  Co.  and  0  *  per  oent  ot  the 
•lock  of  the  SaoarHr  Land  A  Biploratlon  Co.;  one-half  of  tha  oapltal 
•aoek  of  Um  Pawabte  Oo.,  three  fourtha  ol  the  oapltal  atoak  of  tba 
Pttuborg  Uaaa  Oo..  Ltaltad. 

For  1809  tbe  Carnegie  Steel  Company's  pig  iron  prodaotion 
is  stated  as  17  per  cent  of  tbe  output  of  the  country  and  its 
Bessemer  steel  production  as  22  p«r  oent  of  that  of  the  coun- 
try. Tbe  total  ontpit  of  Baiabed  material  for  1899  is  esti- 
mated at  9,600,000  tona.— V.  08,  p.  870. 

Central  BB.  of  New  Jersey.— V^'irfer/y.-Bamings  for 
tbe  <)uaMar  ending  March  81  were: 

3  mac.MMf.       Brot$  IttI  OlMr  InUrttt,  SalaHC4 

•far.  31.       earning*.  lamiwo*  Ineeai*.  taxtt.tU.  nir/AuM 

1890 03.207,750  91.144.777  9152.331  91,172.045  9325,068 

1898 2.834,033  918,443  237,708  1,105,002  81,148 

-V.  68,  p.  8S«. 

Liafed.— The  $4,508,600  additional  stock  has  been  ordered 
to  be  placed  on  the  list  of  tbe  New  York  Stock  Exchange 
on  and  after  Jnne  90,  1809,  as  and  when  ofBcial  notice  of 
issuance  thereof  shall  be  received,  making  total  amount  of 
stock  listed  $37,047,800.— V.  68,  p.  822. 

Clerelaad  Akroa  k  Colnmbnt  RR.— i?6por(ed  Negotiatiotit. 

—  It  u  reported  that  negotiations  are  pending  by  which  this 
propertv  will  within  a  few  weeks  pass  into  the  control  of  the 
Pennsylvania  Railroad  Co.  The  report  cannot  be  officially 
confirmed.— V.  67,  p.  7*5. 

Chicago  k  Alton  KB.— Deporifs  Till  May  50.— The  lime 
for  stockholders  to  deposit  their  holdings  with  the  pur- 
chasing syndicate  hss  been  extended  to  May  20,  alter  which 
date  no  stock  will  be  received.  More  than  96  per  cent  of  tbe 
common  and  more  than  07  per  cent  of  the  preferred  stock,  it 
is  sUted,  have  already  been  deposited.— V.  68,  p.  670. 

Chicago  Packlag  *  Provision  Co.— No  Dividend.— Tbo 
company,  it  is  stated,  has  decided  to  pass  the  May  dividend 
on  the  preferred  stock,  sa  it  has  not  been  earned  in  the  past 
six  months  —V.  67,  p.  1806. 

Colorado  Fael  k  Iron  Co.— Ltafed.- The  New  York  Stock 
Ezchsnge  has  listed  $282,000  additional  general  mortgage  5 
per  cent  gold  bends  of  1948,  making  total  amount  listed  to 
date,  $9,8W,0C0.    These  additional  bonds  have  been  issned 
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•saiiiat  the  following  expenditures:  Colorado  Fuel  Compa- 
ny's bonds  paid  and  cinceled,  $120,000;  sinking  fnnd  Colo 
r»do  Coal  &  Iron  Company's  mortgage,  |162,589;  total,  |282,- 
68«. 

E'aniinffjj.— The  net  earnings  for  the  month  of  March, 
189».  were  |«2.894,  and  for  the  nine  months  ending  March  81, 
1899,  as  follows: 

emoi.  ireteam'at.     Inl.dtlaxa.     Sink.  fund.     Ba^.n^rv. 

18flg.9g $790,937  $327,465  $35,000  $428,472 

—V.  67.  p.  627. 

Colnmbia  Antomoblle  Go.  of  New  Tork-Colnmbfa  Elec- 
tric Vehicle  Co.— Pope  Manufacturing  Co.  People.  Inter- 
ested.—the  Colnmbia  Automobile  Co.  was  incorporated  a 
few  w«>ek8  ago  in  New  Jersey  with  83,000,000  of  authorized 
capital  stock,  it«  officers  being  Colonel  Albert  A.  Pope.  Pres- 
ident; George  H.  Day,  Vice-President;  H»rold  H.  Esmes, 
Secretary  and  Treasurer.  The  Columbian  Electric  Vehicle 
Co..  with  ♦•'5,000,000  of  authorized  capital  stock  and  practi- 
cally the  same  incorporators  as  the  Colnmbia  Automobile 
Co.,  was  incorporated  in  New  Jersey  on  May  4.  Below,  un- 
der tlie  caption  "Illinois  Electric  Vehicle  Co.,"  it  is  stated 
that  "a  contractual  alliance"  has  been  made  by  the  Electric 
Vehicle  Co.  with  the  Pope  Manufacturing  Co.  for  the  man- 
ufacture of  automobiles.  Apparently  one  or  both  of  these 
new  companies  is  the  outcome  of  the  alliance  so  men- 
tioned. A  Hartford  paper  says:  Already  the  motor  carriage 
business  of  the  Pope  Company  is  booming  and  the  works  are 
mnning  22  hours  a  day. 

ronsolldated  Gum  Co.— Officers.— The  proposed  officers 
and  directors  are  stated  as  follows: 

Prealdpnt  W.  J.  White,  Cleyeland;  Vice-President,  Dr.  Beeman 
Oleveland;  Secretary,  Jonatban  P.  Primley.  Cbloaso;  Treasurer.  Thos. 
Adams,  Jr..  Brooklvn.  Dlrectorg-W.  J.  White,  George  H.  Worth- 
Inston.  Jonathnn  P.  Primley.  T  J.  Jefferson,  Charles  R.  Flint,  Thomas 
Adams,  Jr..  and  Stephen  T.  Britten. 

Continental  Tobacco  Co. — Amount  of  Stock  Paid  In.— 
The  company  has  filed  at  Trentcn,  N.  J.,  a  certificate  of  pay- 
ment of  $12,700,000  additional  preferred  and  $17,700,000  ad- 
ditional common  stock,  making  the  total  capital  stock  is8n<»d 
to  date  $92,690,700,  including  $43  845,000  of  preferred.  The 
authorized  stock  was  recently  increased  from  $37,500,000 
each  to  $50,000,000  each  of  common  and  preferred. — V.  68, 
p.  771. 

Crescent  City  RB.— New  Orleans  City  RR.— So7d.— The 
Crescent  City  RR.  has  been  sold  at  foreclosure  sale  to  the 
representatives  of  the  reorganization  committee  for  $3,000,- 
000,  being  the  par  value  of  the  bonds  of  1893,  of  which  all 
except  $80,000  (in  the  hands  of  unknown  persons)  have 
assented  to  the  plan.  Of  the  $2,000,000  stock  all  has  come  in 
except  107  shares,  which  cannot  be  located.  The  property, 
In  accordance  with  the  plan,  will  be  tran8ferr«=id  to  the  new 
corporation,  the  New  Orleans  City  RR,.  Co.— V.  68,  p.  824. 

Delaware  *  Hudson  Co. — Sinking  Fund.— At  the  annual 
meeting  on  Tuesday  the  stockholders  adopted  the  ordinance 
providing  for  the  establishment  of  a  sinking  fund  of  not  less 
than  five  cents  per  ton  of  coal  sold.    This  will  amount  to 

f  175.100  or  $3''0,000  per  year  as  a  minimum  charge  before 
ividendfl.  and  will  be  used  whenever  possible  in  retiring  the 
company's  securities.  David  Willcox  was  elected  to  the 
board  to  succeed  James  A.  Roosevelt,  deceased. — V.  69,  p. 
871, 

Detroit  Street  B.&ttnAjs.— Negotiations  with  City  Be- 
poried  Off.—  A  press  dispatch  says  that  negotiations  for  the 
purchase  of  the  street  railways  of  Detroit  by  the  city  have 
struck  an  obstacle.  It  is  understood  that  the  street-rail- 
way interests  decline  to  reduce  their  price  of  $17,100,000 
in  4  per  cent  bonds,  while  the  Commissioners  feel  that  $15,- 
600,000  is  the  maximum  the  city  should  pay.— V.  68,  p.  670. 

Diamond  State  Steel  Co.— A^ew  Enterprise— This  new 
company  will  acquire,  under  lease,  the  works  of  the 
Diamond  State  Iron  Co.,  at  Wilmington,  Del.,  a  regular- 
dividend- paying  company.  The  $3,000,000  capital  stock  of 
the  new  crmpany  was  offered  privately  in  Philadelphia  last 
week  and  largely  over-subscribed.  The  shares  are  $10  each 
and  .'50  per  cent  is  called  on  subscription,  giving  the  company 
$1  ,•'500,000  cash.  The  main  business  is  to  be  the  manufacture 
of  open-hearth  basic  steel. 

Domestic  Sewing  Machine  Co.— /ncorporoted.— This  com- 
lany  filed  articles  of  incorporation  at  Newark.  N.  J.,  on 
^pril  28.  The  capital  stock  is  fixed  at  $755,000  in  $100  shares, 
of  which  $1,000  is  paid  up.  Incorporators:  Andrew  Kirk- 
patrick  and  Edward  Spaeth  of  Newark  and  Harris  Fahne- 
stock  of  New  York  City.— V.  68,  p.  670. 

Edison  Electric  Illnrainating   Company  of  Brockton, 

Mms.— Bonds  Called.— Tho  first  mortgage  6  per  cent  bonds 
have  bpen  called  and  will  be  paid  on  Nov.  1,  1899,  at  the 
New  England  Trust  Co.,  Boston. 

Electric  Storage  Battery  Co.-Basic  Patent  Upheld.— At 
Boston  on  May  4  Judge  Colt,  in  the  United  States  Circuit 
S°?x"'  *'J?"'f''  *°  injunction  to  restrain  the  Hatch  Storage 
Batt«ry  Co.  from  infringing  the  "Brush  patent"  owned  by 
the  Electric  Storage  Battery  Co.  The  Judge  said  this  patent 
had  been  so  many  times  sustained  that  a  written  oninion 
was  unnecessary.- V.  68,  p.  871. 

Empire  Steel  &  Iron  Co.— ProperKes  ^cgMtVed.— The  com- 
pany has  acquired  the  following  properties: 

By  piircliafie.  the  property  of  the  Greensboro  Furnace  Co  Greens- 
boro, N  c.,  the  Henry  CTay  Furnaces  of  Reading.  Pa.,  the  Topton 
FurBaceln  the  Schuylkill  Valley,  the  Victoria  Furnace  on  the  Chesa- 
peake A  Ohio  KB.  in  Virginia,  Md  the  Huddleswn  ore  propertyln 
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the  Potts  Valley,  V«.  By  lease,  the  Valentino  furnace  property  at 
Bellefonte,  Pa.  The  company  has  also  acquired  four-tlfths  ownership 
of  the  stock  and  second  niortKaee  bonds  of  the  Crane  Iron  Works  of 
Catasauqua.  The  Victoria  property  Is  said  to  be  the  largest  furnace 
In  VlrKiiila  and  the  Crane  Iron  Works  the  second  largest  furnaoe 
property  In  Eastern  Pennsylvania. 

Otlloers— President,  I..  Pcckltt.  Catasaunua,  Pa.:  Vice-President, 
Walter  Kennedy,  Plltsbnre,  Pa.;  General  ManaKer.  W.  L,.  Sims,  New 
York;  Secretary,  Glen  WriKht.  New  York.  Executive  Committee- 
Archer  Brown,  V..  R.  Cliapnian  and  W.  L.  81ms.  The  directors  Include 
the  above  and  W.  K.  Soarrltt,  E.  K.  Sommerwell  and  F.  M.  Jeffery. 
New  York  ofltce,  71  Broadway.— V.  68,  p.  671. 

Erie  B.'&.—Quarterly  -Earnings  for  the  quarter  and  tha 
nine  months  ending  March  31  were: 

3  mos.  end-        (}ro$»  Wet  Other       Inlereal,       Balance, 

ing  Mar.  31    eamingt.    eamingi.     income,    taxet,  dte.  def. 

18»9 $6,684,352  $1,430,002    $S9,7.58  $2,2<fl,245  def.$769,4«6 

1898 6,547,948    1,479,190      28,818    2,104.662  det.  696,560 

9  montht —  ' 

1898  9 $22,484,110  $8,611,257  $101,512  $6.fll7,1491  Bur.$95,620 

1897-8 23,326,224    6,763,716    101,024    6,276,095    8Ur.588,646 

— V.  68,  p.  379. 

Federal  Sewer  Pipe  Co.— /ncorporafed. — This  company 
was  duly  incorporated  in  Delaware  on  Thursday  to  consolidaixa 
the  companies  shown  in  the  prospectus  as  published  in  the 
Chronicle  of  April  8,  page  671. 

Fifth  Avenne  Stage  Line— Third  Arenne  RR.-  Control 
Sold. — Vice-President  Henry  Hart  of  the  Third  Avenne 
RR.  Co.  has  sold  his  controlling  interest  in  the  $50,000  stock 
of  the  Fifth  Avenue  Stage  Co.,  but  the  names  of  the  new 
owners  are  not  made  public— V.  67,  p.  1309  ;  V.  63,  p.  872. 

Fitchbnrg  RR.—Quar<cWiy.— Earnings  for  the  quarter  and 
the  nine  months  ending  March  31  were: 

3  mos.  end.          Oroas  yet  Other  Interest, 

Mar.  31.         earnings.  earnings,  income,  taxes,  ele.  Surplus, 

1899 $1,771,930  $432,950  $l«,94-<  $384,840  $66,053 

1898 1,641,065  441,843  17,938  396,359  63,422 

9  months— 

1898-9 $5,700,917  $1,767,835  $56,908  $1,151,287  $673,506 

1897-8  5,576,466  1,808,152  55,966  1,175,498  688,620 

Dividends  on  preferred  (4  per  cent  per  annum)  are  paid 
semi-annually,  calling  for  about  $151,000  quarterly.  —V.  68, 
p.  330. 

Fort  Wayne  Electric  Works  of  Schenectady.— Jjicorpor- 
ated. — This  company  has  been  incorporated  by  persons 
identified  with  the  General  Electric  Co.,  presumably  as 
successor  of  the  Fort  Wayne  Electric  Corporation,  to  manu- 
facture and  sell  electrical  and  other  apparatus;  capital, 
$500,000. 

General  Carriage  Co. — Incorporated. — This  company  was 
incorporated  at  Trenton,  N.  J.,  May  6,  with  authorized 
capital  stock  of  §20,000,000.  $4,000  being  paid  as  incorpora- 
tion fee.  Incorporators — Peter  H.  Evans,  James  U.  Clarke , 
Richard  C.  Ellis,  E.  Frederick  Qentner  and  Robert  I.  Mc- 
Kinstry.  'The  company  will  be  allied  with  a  company  of 
the  same  title  organized  under  the  laws  of  New  York  State, 
with  authority  to  "purchase,  construct  and  maintain  a  system 
of  hacks,  coaches  or  vehicles  drawn  or  propelled  by  horse  or 
other  power  through  any  public  road,  street  or  highway  in 
any  city  of  the  first  class."  The  latter  corporation  can 
charge  not  to  exceed  75  cents  an  hour  for  each  person  in  the 
time  service,  not  to  exceed  25  cents  a  mile  or  fraction  thereof 
for  each  person  for  the  mileage  service,  and  not  to  exceed  25 
cents  a  person  upon  tbe  circuit  service.  L.  D.  Baldwin,  of 
Baldwin  &  plater,  100  Broadway,  attorney  for  the  company, 
says:  "The  company  proposes  to  establish  a  cheap  cab  ser- 
vice, such  as  now  exists  in  London  and  Paris."  The  company 
has  acquired  from  the  New  York  Autotruck  Co.  all  the 
rights  of  that  company  to  carry  passengers  in  New  York 
Citv  with  vehicles  using  compressed  air.  Frederick  B.  E^ler 
is  President  of  the  General  Carriage  Co.  The  capital  stock 
of  the  New  York  corporation  is  $1,000,000,  with  right  to  in- 
crease the  same. 

Havana  Commercial  Co.— Queers. — The  company  has 
elected  the  following  officers:  H.  B.  HoUins.  President; 
Francisco  Garcia,  Vice-President  and  Resident  Director,  and 
Ford  Huntington,  Secretary  and  Treasurer.  The  business 
consists  in  the  manufacture  and  export  of  Havana  cigars  and 
cigarettes  and  Cuban  leaf  tobacco,  and  includes  the  follow- 
ing well  known  cigar  factories  and  brands: 

Pedro  Murlas,  Manuel  Garola,  La  Flor  de  Ynclan,  La  Afrloana.  An- 
tlRuedad,  La  Venoedora,  La  Carolina,  El  Slboney  (cigarettes),  Rosa 
Aromatlca,  Ylllar  y  Vlllar,  Flor  de  Cuba  and  Flor  de  Murlas. 

In  addition,  It  is  stated,  the  company  will  acquire  the 
business  of  Francisco  Garcia,  Bro.  &  Co.,  who  are  exten- 
sively interested  in  the  Cuban  tobacco  trade.  The  capital- 
ization, etc.,  will  be  found  in  V.  68,  p.  428,  473. 

Hendersonville  &  Brevard  RR.— Transsylvania  RB.— 

Successor  Company. — The  Hendersonville  &  Brevard  RR. 
was  recentljr  sold  for  $.i4,450  cash  to  the  Toxaway  Co.  The 
Transsylvania  RR.  Co.  has  now  been  incorporated  in  North 
Carolina  to  own  the  road,  which  extends  from  Henderson- 
ville, N,  C,  west  21  "6  miles  to  Brevard,  and  possibly  to  ex- 
tend it  about  13  miles  southwest  to  Easteloe. 

Herring-Hall-Marvin  Co.  -  Instalment  of  Assessment 
Called. — "A  very  large  majority  of  the  preferred  stock  or 
voting  trust  certificates  representing  the  same,  and  of  the 
common  stock  or  voting  trust  certificates  representing  the 
same,  having  been  deposited  under  the  provisions  of  the 
plan  of  Jan.  16,  1899.  and  a  very  large  majority  in  interest 
of  the  creditors  having  become  parties  to  said  plan,"  notice 
is  given  that  an  instalment  of  $3  per  share  on  the  preferred 
stock  and  of  $1  per  share  on  the  common  stock  is  called  for 


Mat  18.  1899.] 
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Mjmeat.  and  will  be  p«y»ble  at  tba  OobUbmiUI  Trost  Co., 

80  Broad  St.,  New  York,  on  or  before  May  3'>.— V.  88,  p.  883. 

Hocking  Vallej  Ball waj.-I>»>ecfor«. -The  directors  are : 

Mawn.  C  n.OiMter  and  Otorge  S.  Bowdoln.  of  J.  P.  Morcan  4  Co.; 
Tfcoi^F  RVinToTB.  Alexander  and  R.  M.  Oallaway^  aU  of  New 
ISVk.  MoDM^rat.  PreeMeat.  and  P.  W.  Hunangton.  Oolombua.  and 
i^iik T.  HertSkol OtorelawL-V.  68,  p.  8J3. 

HadMB  Blrep  Gas  &  Eleetrle  Co.— Bond.  O/Tfrri.-WU- 
•on  &  Stephens  offer  at  103(*'  and  interest  the  ansold  balance 
of  thia  company's  taSCOOO  flrrt  mortgage  refunding  arold  58, 
due  May  1, 1929;  SUte  Tmst  Co.  trngtee.- V.  88,  p.  824. 

iB^iaBspoUs  Strwt  B/.-IndUnapolU  k  Broad  Bliyple 
Bold  Transit  Co.— Consummation  of  Deal  with  Citg.—Ta« 
■tockboldera  of  the  Citizens'  Street  BB.  Co.  on  May  3  rati- 
fied the  a»le  of  the  company's  nrop-rtr  and  franchisee  to  the 
Indianapolis  Street  Railway  Co.,  and  on  May  4  the  latter 
company  formally  filed  docnmentt  anrrendering  to  the  city 
the  franchises  of  both  the  Citisena'  and  the  City  Co..  as  alao 
oertain  other  property.  The  Boor  i  of  Public  Works  there- 
upon passed  a  reeolntion  accepting  the  transfer.  The  agree- 
ment with  the  city,  as  already  ontlined.  Is  therefore  opert- 
tlTe(8eeV.  «8.p.  738).  „       .    „.     ,      r,      a 

Ctonfro/fcd.— The  IndianapolU  &  Broad  Ripple  Rapid 
Transit  Co.,  it  is  announced,  is  now  owned  by  interests 
friendly  to  the  Indianapolis  Street  Ry.,  but  iU  separate  or 
ganlsation.  it  is  understood,  will  be  mainUined  for  a  time 
at  leaat  W.  H.  Schmidt  of  IndianapoliK  has  been  elected 
President  of  the  Rapid  Transit  Co.  »nd  W.  P.  Milholland 
Secretary,  while  H.  M.  B»t«e  and  Oeorge  S.  Philler  of  PhlU- 
delphl*  are  members  of  the  board.— V.  V*,  p.  7t8,  871. 

IIIIboIs  Elfflrlc  Vehicle  TransporUtloa  Co.— Electric 
Tehlele  Co.- Electric  Storage  Batter;  C«.-SleBieBS  * 
Halske  Bleclrle  Co.— /neorporafeo.- The  Illinots  Electric 
Vriiicle  TransporUUon  Ca  waa  taoorponted  at  Trenton,  N. 
J..  OB  May  a.  with  a  capitelatookof|M.Oi  0,000  (all  oomaoo). 
to  oootrol  the  antomobOe  buriwwa  la  Illinois.  Inoorporators: 
James  E.  Bityee,  of  Camden,  and  Angnstna  TrMdwaU  and 
Arthur  Phillipa.  of  New  York. 

The  Cbkaigo  Eleetrk;  Vehicle  Co. ,  said  to  be  aa  iadepeadent 
eoraoraHon.  waa  alao  incorporated,  with  a  capiul  stock  of 
$1 ,000.000,  by  Oraon  D.  Fox.  Smith  C.  Sbedrick,  John  Trier, 
OnsUv  Lnkas,  M.  M.  Chesroun  and  J.  W.  Creekmurall,  all 
of  Chicago,  and  DaTid  HarreT.  Jr.,  of  Asbury  Park,  N.  J. 

Fmrehate.—Baation  of  Oo«»pairf«».-AttonieT  Lory  Mayer, 
Qmtni  OoBBMl  of  the  Storage  Battery  sjnAoata.  on  May 
»,  ta  OhtaNto.  «w«  ««*  the  tollowiag  ataiwDWif : 

*«ThaKUctrioVrtrielaCo.yitanlMrooBiptotad  tbeparchase 
M.Co.oCi 


Bruns  tiCo.,7  WaU  Street,  New  York  City,  and  by  John  W. 
Belcbf  s  &  Co..  40  State  St.,  Boston.  Mass.  For  100  shares  of 
preferred  stock  the  person  subscribing  will  be  entitled  to 
seventy-flve  shares  of  common  stock.  Registrars  of  stock, 
American  ExchanKe  National  Bank,  115  Broadway,  New 
York.— V.  68,  p.  772. 

Kern  Incandescent  LIrht  Co.— iVeir  Enterprise.— This 
company  was  incorporated  at  'Frenton,  N.  J.,  on  Monday, 
to  manufacture  a  patent  gas  burner  which,  it  is  claiApd, 
produces  a  steady  white  light  with  perfect  combusnon. 
thereby  effecting  an  important  saving.  The  authorized 
capital  stock  is  $13,000.0<iO,  of  which  |;1,000.000  is  7  per  cent 
cnmulatiTe  preferred.  The  company  owns  the  American 
patents  obtained  by  Orman  Kern.  The  company  will  haTe 
ofBces  at  100  Broadway. 

Kingston  ft  Pembroke  By.— it* fed. —The  New  York 
Stock  Exchange  has  listed  the  company's  $3,304,400  common 
stock  and  $1.0<  0,000  first  preferred  5  per  cent  non-cumulative 
stock.-V.  68,  p.  130. 

Lewis  Motor  Tehlele  Co.— OosoJtee  i/otor.— This  com- 
pany, which  was  recently  incorporated  in  New  Jersey  with 
$3,000,000  of  authorized  capital  stock,  of  which  $n00,000  is 
preferred  and  in  the  treasury,  is  the  owner  of  twenty 
patents  iaaned  to  Oeorge  Q.  Lewis,  of  Chicago,  for  gasoline 
engines  and  gearing  appliances  for  the  purpoae  of  control- 
ing ,  under  all  conditions,  motor  vehicles.  Sample  wagons 
are  being  constructs),  and  it  is  the  purpose  to  organize 
anxiliairy  companies  throughout  the  United  States,  who  will 
mannfactnre  vehicles  on  a  royalty  to  the  parent  company. 
The  promoters  claim  that  this  motor  vehicle  excels  all 
others  ;  that  it  can  be  propelled  100  miles  bv  the  use  of  5^ 
gallons  of  gasoline  at  a  coat  not  exceeding  00  cent':  and  can 
be  made  to  run  from  8W_ miles  to  18  milee  an  hour  without 
odor  or  beat.  Walter  E.  Qraham  is  President,  Room  583 
Drexel  BnUding,  Philadelphia. 

Long  lalaad  BB.  Co.-Bapid  Transit  in  New  York  CItr. 
—»]»t  Bivtr  T»mnet  Biii  a  Laio— Rapid  Traiuit  Bill  Dia- 
approvtd.—Qat.  Booaevelt   on  Thursday    signed    Senator 


o<  tha  Siemeoe  *  Hakke  Stoo.  Co.  of  Aaerioa.  whose  plant  U 
located  in  this  city.  Tba  SiemeBa  oompaay  booght  and  en- 
larged the  old  Grant  loooawtiveworka  a  few  years  ago.  The 
ptat  eorers  saren  acrea  and  haa  tacilitiea  for  the  employ 
BiBt  of  9.000  men.  laaao  L.  Rice,  who  is  tbe  Prsaident  of 
tks  Elaetrie  Stoiaga  Battery  Co.  and  of  tiia  Elaetrlc  Vablole 
OawaaalectadPreaUleBtoftheaieinnaMnMaT.    „  ^.  , 

••To-day  ttaro  was  completed  the  Dliaola  MaoUlo  Vehiola 
Ite^poriaUon  Co.,  which  waa  organlaed  andia  cootzotled  by 
tiiaBaetrlo  Vahiele  Co. .  which  is  the  parent  company.  The 
nHnois  company  will  go  into  operation  at  once.  Samuel  In- 
suU  will  become  ita  President.  It.  as  well  as  the  other  elec- 
trio  Tohlola  companiee  in  the  West,  will  be  supplied  with 
^Hirie  eqnipmieBt  to  be  manufactured  at  the  Siemens  A 
EUUia  works.  Tha  board  of  directors  of  the  Illinois  Com- 
SvwOI  be  eompoeed  of  some  of  the  moat  representative 
rtia  o(  OUoago.  Tha  company  will  at  nnoe  enter  upon  the 
barfnaai  of  ooeratlng  deotrio  transportation  and  delivery 
waffooaof  all  Kinds. 

■The  Eleetrle  Vehlole  Go.  haa  made  a  oootractnal  alliance 
with  the  Pope  Mannfaotartnc  On..  of^Hartford,  to  mannfac- 
tare  antomobtlea.  [SeeODhiinma  AntomoMla  Oo.  preceding.] 
Back  of  all  theae  electric  vehieta  companies  is  the  Electnc 
Storage  Battery  Co..  which  owns  the  underlying  storage  bat- 
tery patenta.  That  company  will  sopply  tbe  vehicle  and 
traaaportatlon  companies  with  storage  batteries.  The  elec 
trio  vehicle  interesuhave  recently  porchaaad  tbe  sabetantial 
ooBtrol  of  tbe  aolidmbber  tire  patents  and  industry  of  the 
Daitad  Statea.  Tbe  ohief  owners  of  the  electric  vehicle  and 
•tonoe  battery  entenirlsea  are  William  C.  Whitney,  P.  A. 
B.  WidHMr.  w.  L.  Elkins.  Martin  Malooey,  I'oao  L.  Rice, 
ThOBaa  Dolan,  Anthony  N.  Brady,  Thomas  F.  Ryan,  and 
othari.- V.  68.  p.  8».  Sn." 

latematloaal  AntoaaMle  k  Tehlele  Tire  Co.— <7ub«rWi> 
((on.— This  company  was  incorporated  recently  under  the 
lawsof  New  Jersey,  with  capital  stock  consisting  of  $1,500,- 
000  7  per  cent  non-cumnlative preferred  itock  and  $1,600,000 
oommoo  stock.    The  company's  prospectus  fays; 

Tke  boslacei  of  the  eompanr  U  tbe  auuinf antore  of  mbber  tire*  for 
sod  all  oiber  kinds  of  vaMsla«,aBd  ktndrad  boatneea. 
r  kas  poralHued  the  Wewtsa  •awer  Works,  of  Newtoa 
~     \;  ttermbkertiiekpesflis  eC  UaObaae  *  Co..  of 
I  tfes  imwlBaa  Ttre  re ,  of  Vew  York.    Embneed 

Cihasse  an  polsatssovnfla*  Hm  onir  prartloal  pniximetto 
ifv  vslrtslH,  as  wsO  ••  tke  seatlonal  tire,  and  the  weU- 
pn''AMS^aaaCkaas''Tragk'mad''tlr«a.  Tkees  paten u  prae- 
)y  give  tkli  — paay  the  eootrol  of  tke  tire  bosteeas  (or  aatoia*- 
aad  elfear  vsMsias.  Tkeaomnaar  kaa  a  eeaHaeS  toaapplrall 
■Mer  tMea  to  be  oaad  by  the  intematloaal  Power  On.  on  their 


I  la  thIa  eonnWy  aad  In  Knrope,  %n<\  haa  In   eontemplatlon 

■laaa  for  forther  derelopment  In  Eumpe. 

-Mwsetf  B.  MeOalUPresMaat  ICoaaasl  New  York  Life  Inxur- 

tOswji  mikssfl  nrsksr  fr   Tim  riiilliai  tsriks  ieiiiit  n  ii  "    i 

fiajll  L  a.  Ajasa.T>— seisr  iTusiaisi  WewTotfe  OsenMrrlal  Oo. 

Offers  for  snbecriptlon  to  10,000  sharea  of  the  preferred 
■lock  of  the  par  value  of  $100  each  were  received  by  Brown, 


approved.-  .        _ 

Marshall'a  hill,  which  makes  It  possible  for  the  Long  Island 
RR  Oo.  to  obtain  a  fifty-year  franchise  for  its  propoeed  tun- 
nel road  from  Brooklyn  to  Manhattan.  The  measure  amends 
Section  78,  Chapter  S78  of  the  city  charter  ss  follows: 

Tbe  Monlelpal  I  MSiatilj  Is  bereby  sotborUed,  In  IU  dlaeretlon.  to 
rrant  a  franefelse  ar  MgkS  to  aay  rmllroad  eornoratloa  to  uae  anr  of 
Mid  utrMta.  avsaaes,  parkways  or  hlshwayi  la  the  olty  of  New  York 
for  ili<>  roaatmetton  aad  operatloa  of  a  tannel  railroad  underneath 
tbe  larfaos  (haraof  tot  the  period  of  Ifty  years,  and  any  anoh  rrmnt 
mayattbeopUoaet  tbe  alfy  provide  for  clTia«  to  tba  grantee  tbe 
right,  on  a  fair  re-valnatloB  or  re-valnailoDa.  to  renewala  not  ezoeed- 
Inc  la  the  aoracate  tweatyave  years,  provtdad.  bowaver,  that  soeh 
nant  ahall  oolyba  made  after  aa  agreeaeat  baa  beaaantered  Into  by 
■neb  a tonael eorporaUoa  to  pay  lotte  Oliy  of  New  York  3  per  oeat. 
oraomeeklksrssf  asaaay  be,  rt  the  aatproflts  derived  from  the  aae 
-  --  n  stall  eeastraat. aflat  thsre  itollhaveflrst 
taspoay  twom  saea  set  pieflts  a  aom  eqaal  to 
I  espeadad  to  eooatnet  aoeh  tunnel." 

Mayor  Van  Wrok  on  Thuredav  aent  book  to  Albany  with- 
out his  approval,  and  thereby  nlled,  tbe  amendments  to  the 
Rapid  Transit  law  (see  V.  69.  p.  835).  He  was  led  to  disap> 
prove  the  amendments,  it  b  said,  because  he  considered  that 
the  Marshall  Tunnel  bill  would  uermit  »ll  to  be  done  that 
the  amendmenu  to  the  Rapid  Transit  Act  sought;  in  other 
words,  if  it  is  desired  that  private  capital  shall  build,  a  fifty- 
year  franohiae  can  be  granted  by  the  Mautclpal  Assombly. 
So  far  as  the  Rapid  Iraoslt  Commission  is  ooncemed.  its 
scope  for  aetioa  is  limited  as  heretofore  to  construction  with 
city  mooay.    The  Oimmlasioners  gave  out  the  following  : 

Tha  MayoT'a  relo  pnU  aa  aad  to  tba  dIseasaloB  of  any  appeal  by  as 
teptlTataaanltallBhehdf  ofrapldtraaalt.  _A  rapid  tranalt  railroad 


Spareeaaapoathe 


maa*  new  be^iMlt  by  tbe  ellr  or  not  at  aU.  The  ezlatlnt  law  I*  abua- 
daatly  aefllolsat  (or  that  parpo«&  The  routea  aad  plan*  have  been 
tormaOj  approved  by  all  the  munlolpal  aatborttle*  and  by  the  Bn- 
premeOoort.  Bntoaothlnic  la  now  naoeasary.  and  that  I*  the  oo-ep- 
eraUon  of  the  eteentlve  authorlUes  o(  tbe  olty— that  U  to  ear,  the 
Mayor  mA  ether  members  of  the  Board  of  Katlmate  and  tlie  Corpora- 
U<in  r  sMil  na  soe{nsS(sr  eoastmotion  In  form  for  pobllo  ad- 
Tertlalaxwaaaobeittledta  ttaOorporaHeaOnuaiiol  uilrtern  montha 
Tbe  law  requires  ns  (Sraut  approval. 


Tbe  l>oard  cannot  more 


nntll  he  nhall  aeC  Tbe  new  a IB  eat  wlU  create  a  debMnonrrlnx 

MitT  of  the  olry  aaMatoet  tor  rapid  traatlt.  ir  tbe  Board  of  Batf- 
a  will  prompt^  Pled«o  to  rapid  traoalt  m  muob  aa  Is  neeeaaary 
aadtteOorporatteaOOaiiaelwinretamthe  form  of  ooatraot  with  his 
approval,  thU  board  ean  Inatantly  proceed.  Otherwlae  thli  board  Is 
abaolately  wltboot  farther  practical  imwera. 

MortgaQe  AuaiorlMed.—Th«  Long  lahtnd  stockholders  on 
May  6  duly  authorised  the  propoeed  mortgage  for  $45,- 
01:0,000  to  secure  hoftds  to  bear  not  exceeding  4  per  cent 
interest  and  to  mature  in  1949.  Tbe  purpoees  for  which  the 
new  bonds  nuty  be  eold  were  stated  in  an  official  circular, 
whioh  was  cited  la  the  Chromcle  of  April  1,  page  618.— 
V.  68,  p.  871,  872. 

Lynn  *  Boston  RB.— Lowell  Lawrence  &  HaTerhlll 
Street  Rj.— Pending  Coniolidation.— The  latest  report  re- 
garding the  consolidation  of  street  railways  that  is  pending 
in  Eastern  Msssachusetts  is  that  the  roads  to  be  included  ag- 
gregate nearly  700  miles  of  track  and  embrace  the  lines  cen- 
teiing  at  Brockton,  the  Lowell  Lawrence  &  Haverhill,  the 
[Io4ton  A  Qaincy,  the  Lynn  A  Boston,  most  of  the  roculs  cen- 
tering in  Salem,  the  Newport  ft  Fall  River,  owned  by  the 
Newport  Street  Railway  Co,,  the  Globe  Street  Railway  of 
Fall  River  and  tbe  Taunton  Street  Ry.  The  consolidation, 
it  is  said,  will  be  on  a  capitalization  of  933.000,000,  one-half 
of  which  will  be  common  and  the  other  half  preferred  4  per 
cent  cumulative.  Tucker,  Anthony  &  Co.  and  E.  Rollins 
Morse  *  Bro.  have  the  consolidation  in  charge.— V.  68,  p. 
673,  $78. 
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MetropoUUu  Street  By.  of  New  Int.— Air  Power  Cart 
in  £7««.— The  company  began  to  operate  one  ct  the  com- 
pressed  air  cars  on  the  Twentv  third  Street  line  on  April  JO, 
and  has  f  ince  then  had  several  of  them  in  use  on  that  line, 
familiarizing  the  motor  men  with  their  management.  The 
eiperiments  with  the  new  cars  are  said  thns  far  to  have 
bcensnccesafnl.  The  Twenty-eighth  and  Twenty  ninth  Street 
line  is  being  laid  with  100  pound  rails,  and  it  is  expected 
Bbo(§ly  to  begin  operating  that  line  and  also  the  line  con- 
necting West  Twenty  third  Street  with  East  Thirty  fourth 
Street  with  the  new  cars.  Nearly  all  of  the  cross-town  lines 
and  also  the  Seventh  Avenue,  it  is  said,  may  before  long  be 
similarly  operated.  The  air  power  cars,  it  U  understood, 
were  regalarly  installed  on  the  night  service  of  the  Twenty- 
third  Street  line  on  Thnreday  night.— V.  «8,  p.  774. 

Michigan  Peninsnlar  Car  Co —Payment  of  Bonds.— The 
$3,000,000  first  mortgage  Os  of  1892  have  always  been  looked 
upon  as  not  subject  to  call.  The  company,  however,  having 
sold  iu  property,  claims  the  right  to  retire  them  by  virtue 
of  a  clause  which  appears  in  connection  with  the  provisions  m 
case  of  default,  and  which  states  that  "upon  any  sale  of  the 

Property  and  franchises"  the  principal  of  all  the  bonds  shall 
ecome  dne.  Notice  is  given  that  the  bonds  will  be  paid  at 
106  and  interest  on  or  before  June  1,  at  the  Guaranty  Trust 
Co.,  interest  ceasing  June  1.— V.  68,  p.  381. 

Mississippi  Valley  Telephone  Co.— aforfga§re.- The  com- 
pany has  made  a  mortgage  to  the  St.  Louis  Trust  Co.  as 
tmstee  to  secure  |500,000  of  |1,000  5  per  cent  bonds. 

Municipal  Traction  Co.  of  Denver,  CtA.—OppositionCom- 
panj/.- This  company  has  been  incorporated  with  an  author- 
ized capital  stock  of  |l,000,000,to  build  a  street  car  system  in 
Denver  in  opposition  to  the  consolidated  company. 

NashTille  &  Decatnr  RB.— LoalsvDle  &  Nashville  BB.— 

New  Leaset—A  press  despatch  yesterday  afternoon  from 
Nashville  said:  "Committees  from  the  stocicholders  of  the 
two  roads  have  agreed  upon  the  terms  for  a  new  lease  of  the 
Nashville  &  Decatur  by  the  Louisville  &  Nashville.  The 
lease  is  to  be  for  ninety-nine  years,  and  stockholders  of  the 
leased  road  will  receive  7J^  per  cent  annually  on  their  hold- 
ings. The  new  lease  goes  into  effect  July  1,  1900.  The 
capital  stock  of  the  Nashville  &  Decatur  is  now  approxi- 
mately 12,500,000,  with  12.000,000  of  ,7  per  cent  bonds,  which 
will  soon  be  retired,  the  stock  being  issued  in  their  stead.' 
The  stock  of  the  Nashville  &  Decatur  is  now  receiving  6  per 
cent  per  annum.— V.  OS,  p.  774. 

National  Car  Equipment  Co.— JKCorpora/ed.— This  com- 
pany, with  an  authorized  capital  stock  of  $10,000,000,  was  in- 
corporated in  California  on  May  6  "to  obtain  control  of  jiat- 
ents.  now  in  possession  of  a  local  corporation,  for  preventing 
the  flattening  of  car  wheels  and  for  reeulating  the  pressure 
of  air  brakes."  Incorporators:  John  Dolber,  Henry  P.  Al- 
len, John  A.  Hooper,  Rudolph  Spreckels,  Richard  W.  Gor- 
rell,  Joseph  H.  Thompson  and  W.  H.  Chickering. 

National  Electric  Co. — Neio  Philadelphia  Company. — 
This  company,  with  12.5,000,000  of  authorized  capital  stock 
fin  shares  of  f;.')0  each,  all  common],  was  incorporated  at 
Trenton,  N.  J.,  on  May  1  to  make  and  supply  coke,  gas,  oil, 
electricity,  heat,  compressed  air,  liquefied  air  or  any  power 
now  known  or  which  may  hereafter  be  discovered.  The  oper- 
ations of  the  company,  it  is  said,  will  be  confined  mainly  to 
the  neighborhood  of  Philadelphia. 

Of  the  300,000  shares,  it  is  stated,  there  has  been  issued 
200,000,  of  which  50,000  ($10  paid)  have  been  sold  to  the  pub- 
lic at  tio  50  per  share.    The  directors  include: 

Thomas  M.  Thompeon,  ex-DIreotor  of  Public  Works;  Dr.  JolinV. 
Sboeiuahor,  Clarenco  Wolf,  of  H.  V.  Bachman  &  Co.  and  Wolf  Bros.; 
WIntbrop  SraHb.  pf  Wintlirop  Smith  A  Co.,  and  Isaac  Swelgard,  Gen- 
eral Superlnteudent  of  the  Reading  Railroad  Company. 

The  Cheltingham  and  Overbrook  Electric  Lighting  Com- 
panies, operating  in  the  northern  part  of  Philadelphia,  it  is 
understood,  will  be  turned  over  t«  the  company.  Negotia- 
idons  for  the  Chester  electric  light  plant  and  other  properties 
are  reported  pending.  William  H.  Harrity,  is  mentioned  as  a 
leading  spirit.  H.  F.  Bachman  &  Co.  and  Winthrop  Smith 
&  Co.,  of  Philadelphia,  are  the  bankers  interested  in  the  en- 
terprise. 

National  Steel  Co.— Coking  Property  Purchased.— At 
Pittsburg  on  May  8  the  Continental  Coke  Co.,  representing 
the  National  Steel  Co.,  closed  a  deal  for  the  purchase  of  717 
acres  of  coking  property,  kno»n  as  the  Thompson  tract,  in 
the  Connellsville  district,  at  $1,100  an  acre,  or  $788,700 in  all. 
Recently  the  company  bought  a  contiguous  tract  of  1,132 
acres  from  the  H.  C.  Frick  Co.  A  contract  for  600  new 
ovens,  to  cost  $150,(00,  it  is  stated,  will  be  awarded  in  a  few 
days.  The  coal  is  described  as  of  good  quality  and  nine  feet 
thick.— V.  68,  p.  672. 

New  York  Has  &  Electric  Light,  Heat  &  Power  Co.— 

Acquisition.— tho  United  Electric  Light  &  Power  Co.,  con- 
trolled by  the  Westlnghonse  interests,  and  the  only  electric 
light  company  in  the  city  not  already  owned  by  the  New 
York  Gas  &  Electric  Light,  Heat  &  Power  Co.,  is  stated  to 
have  been  acquired  by  or  in  the  interest  of  the  last-named 
company.  The  reported  sale  of  the  U.  E.  L.  &  P.  Co.  to  the 
Consolidated  Gas  Co.  is  o£5cially  denied. 

Officers. — The  directors  and  officers  are  : 

Dlreotor*,— Anthony  N.  Brady,  Thomaa  E.  Murray,  J.  N.  Wallace, 
Daniel  P.  Shea.  C.  M.  Flint,  Tboraan  J.  Reagan  and  J.  F.  Yawger. 

OIBoeri.— Prealdeot.  Anthony  N.  liraily:  -Secretary. Frank  D.  Allen; 
TreMorer,  HtnryJ.  Hem  mens;  Ueucral  Manager,  Thomas  E.  Murray. 


The  office  will  be  in  the  Edison  Building,  in  Duane  Street. 
— V.  68,  p.  f24. 

New  York  New  Haven  &  Hartford.— §!«arferii/.— Earnings 
for  the  quarter  and  the  nine  months  ending  March  31  were: 


3  mot  end.      Qrost 

liar  3 1 .  eaminos. 
1S90....  98,267,.Slt 
1893....     6,771,029 

9  mo:— 
1898-9. .$28,422,615 
1897-8..   22,704,997 


Vet 

earnings, 

$2,44.5,074 

1,809,397 

$9,732,923 
7,493.507 


Other 
income. 

$87,858 
62,516 

$608,991 
lf6,910 


Interetl, 

taxes,  etc. 

$1,948,305 

1,508,569 

$5,835,248 
4,627,936 


Balance, 

turplu$ 

$584,627 

363,374 

$4,f0f,666 
3,052,547 


Earnings  of  New  England  RR.,  Shepang  Litchfield  & 
Northern  and  three  Sound  line  properties  are  included  in 
1898-9.— V.  68,  p.  474. 

New  York  Ontario  &  Western  V,j.— Quarterly.— TS.asmng^ 
for  the  quarter  and  the  nine  months  ending  March  31  were: 
3  months  end-       Gross  Ifel  Other        Interest,     Balance, 

ino  Mar.  31.    Earnings.       Earnings,   income,      taxes,  etc.     surplus. 

1899      $1,024,574        $354,708    $54,525    $246,002    $163,231 

1898! 855.221  234,800      21,480       214,584         41,6*6 

1898^?.. ..7.. .$3,170,219  $1,095,468  $97,181  $709,510  $483,139 
1897-8  .     3,C37,802       1,006,075       65,435       684,059      387,451 

—V.  68,  p.  474. 

North  Chicago  Street  RB. -West  Chicago  Street  BB.— 

Ptndinjir  iVegroiiatons— The  negotiations  for  the  control  of 
these  properties  by  an  Eastern  syndicate  are  said  to  be  pro- 
gressing satisfactorily.  The  Chicago  Consolidated  Traction 
Co.  also  is  likely  to  be  acquired ,  but  the  Chicago  City  Railway 
will  probably  be  omitted,  owing  to  the  high  price  asked 
for  control.  The  elevated  roads,  are  not  embraced  in  the 
nresent  merger,  bnt  may  be  taken  over  at  a  later  day.  Mr.  W. 
L.  Elkins  of  Philadelphia  was  quoted  on  Thursday  as  saying 
that  the  Consolidated  Company  will  be  known  as  the  Chi- 
cago Traction  Co..  and  will  be  authorized  to  issue  about 
$.30,000,000  of  stock  (common  and  preferred),  nart  of  which 
will  be  issued  at  once  in  order  to  unite  the  West  Chicago, 
North  Chicago  and  Chicago  Consolidated  Traction  com- 
panies. -V.  68,  p.  725. 

Oxford  Lake  Line  of  Anniston,  X\a.— Foreclosure.— On 
May  6  the  Southern  Banking  &  Loan  Co.  of  Atlanta  filed  a 
bill  to  foreclose  the  first  mortgage  of  1892  for  8175,000. 
Howard  W.  Sexton,  the  President  and  General  Manager, 
was  made  receiver.  No  interest,  it  is  said,  has  ever  been 
paid  on  the  bonds.    The  suit  is  preliminary  to  reorganization, 

Pacific  Coast  Biscnit  Co.— Bonds.— Properties  Merged.— 
This  company,  in  addilion  to  its  $2,500,000  common  and 
$1,500,000  of  7  per  cent  cumulative  preferred  stock,  will 
create  $1,500,000  of  6  per  cent  20-year  gold  bonda.  Borda  and 
preferred  stock  to  the  amount  of  $250,000  each  will  be  retained 
in  the  treasury  for  building  plants  and  for  betterments. 
The  company,  it  is  said,  will  have  $S50.000  of  working  capi- 
tal. It  is  thought  that  the  company  has  a  working  agree- 
ment with  the  National  Biscuit  Co..  one  agreeing  not  to 
operate  east  and  the  other  not  to  operate  west  of  the  Rocky 
Mountains.     The  Pacific   Coast  Co.  merges   the  following: 

American  Biscuit  Co.,  San  Francisco;  Portland  Cracker  Co.,  Port- 
land. Ore.;  Washington  Cracker  Co.,  Portland;  South  California 
Cracker  Co.,  Los  Aneeles,  Cal.;  Standard  Biscuit  Co.,  San  Francisco; 
Oregon  Cracker  Co.^  Portland,  and  Seattle  Cracker  &  Candy  Co., 
Seattle,  Wash. 

The  consolidated  company  practically  controls  the  Pacific 
Coast  trade  in  biscuits,  crackers  and  cakes.    Piospecius  i  ays: 

A.  W.  Klunear,  auditor  and  accountant  of  Clilcago,  certifles  that 
the  present  earnings  of  the  constituent  companies  amount  to  $255,- 
000,  and  are  suHiclent  to  provide  for  the  payment  of  6  per  cent  Inter- 
est on  the  proposed  issue  of  bonds,  for  a  sinking  fund  of  $25,000, 
which  it  is  intended  to  establish  for  their  retirement ;  tor  the  payment 
of  7  per  cent  dividends  on  the  preferred  stoen,  and  to  leave  a  sub- 
stantial balance  aopllcable  to  the  payment  of  dividends  on  the 
common  stock,  which  would  be  increased  to  over  $400.00  )  by  the  In- 
creased earnings  and  economies  under  consolidation.  The  bonds  run 
for  twenty  years,  with  the  privilege  to  the  corporation  of  being  re- 
tired, anv  or  all,  by  lot,  at  any  time  after  ten  years,  at  10^  and  inter- 
est Beglunlng  3  years  from  the  date  of  organization,  a  sinking  fund 
of  $25,060  per  nnnum  will  be  set  aside  from  the  net  earnings  after 
payment  of  interest  on  the  bonds  and  dividends  on  the  preferred 
stock.  No  dividends,  however,  shall  be  declared  on  the  common  stock 
in  any  year  until  an  amount  equal  to  the  above  annual  payment  to 
the  sinking  fund  is  tlrst  set  aside.— V.  68.  p.  872. 

Pittsburg  Bessemer  &  Lake  Erie  B.R.—Neio  Stock  and 
Bonds/or#«ndtngr.— The  stockholders  on  May  5  authorized 
the  proposed  issue  of  $2,000,000  six  per  cent  cumulative  pre 
ferred  stock,  to  be  sold  to  stockholders  at  par,  and  also  of  a 
like  amount  of  5  per  cent  debenture  gold  bonds,  of  which 
$1,500,000  to  be  sold  and  the  remainder  held  in  the  treasury. 
The  securities  will  discharge  the  company's  entire  floating 
debt,  incurred  for  improvements,  etc. 

Condition  of  Property. -Th6  "Pittsburg  Commercial 
Gazette"  on  May  6  said: 

The  company  has  been  making  great  and  costly  Improvements  t" 
the  road,  and  the  new  securities  are  issued  to  wipe  out  the  debt  sO 
oaased.  Nothing  extensive  Is  now  planned  in  the  way  ol  improve- 
ment. New  doclis  « re  being  constructed  at  Conneaut,  and  the  new 
Homestead  docks  being  built  by  the  Union  Railroad  will  be  an  Im- 
provement of  importance  to  the  Pittsburg  Bessemer  &  Lake  Erie  RK. 
The  latt<»r  road  Is  in  excellent  condition.  The  company  operates  a 
totalof  227  miles  of  track.  The  entire  line  is  laid  witli  100  poond 
steel  rails,  maximum  grades  are  30  feet  to  the  mile  and  80  per  cent  of 
the  line  is  straight  track.  FKtyone  locomotives  are  in  use  and  2,706 
oars,  most  of  the  freight  ears  being  steel  hoppers  of  immenne  capac- 
ity. The  managers  anticipate  a  heavy  ore  movement  this  season.  A 
cargo  was  reported  due  at  Conneaut  yesterday  Irom  the  head  of  the 
lakes.  This  Is  much  earlier  than  was  promised  some  time  ago,  al- 
though It  Is  later  than  last  year.  At  the  Conneaut  docks  two  shift* 
win  De  organised,  so  that  the  unloading  of  ore  will  go  on  continuous- 
ly.-V.  68,  p.  525 

Plttsbnrg  Co. — Bonr's  Called. — A'l  the  outstanding  bonds 
secured  by  mortgage  bearing  date  Jan.  1,  1*92,  to  the  New 
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Yotk  Ghiaranty  A  lodamnity  Co.  hare  been  called  for  re- 
demption, and  will  be  paid  on  July  1, 1809,  at  the  Gnaraoty 
Tmat  Co.  of  New  York.— V.  M,  p.  1190. 

Oaiaey  k  Boston  Street  Rj.— Option  to  Sell— The  direc- 
toia  notify  stockholders  that  parties  controlling  a  majority 
of  the  capital  stock  have  given  an  option  on  their  shares  to 
Joba  A.  Oraham  at  $150  per  share;  all  stockholders  may 
participate  on  the  same  terms.— V.  68,  p.  734. 

Sefoblie  Iran  t  8t«el  Cv.—DirtetorM.—The  following 
have  been  elected  directors: 

▲acost  BelmoDt.  Mrron  O.  Wlok,  Qrant  B.  Bohler,  Randolph  S. 
WaiBar,  Oeorte  K.  BhefdoD.  J.  O.  Caldwell,  O.  Wstaoa  Pi*noh,  Aleils 
W.  Tkoapaoo,  John  F.  T»ylor,  T.  a.  Mertenborir.  L.  E.  Ooolmn, 
Jaisas  C  OmiiSt  H.  W.  HsMtngrr,  P.  L.  Klmbrrlr,  Oeorge  M.  Bard, 
Bsaail  Tkoaaa.  8.  J.  Llewellxn  and  Harry  Kublns. 

riii^sal.  Bandolph  8.  Warner :  Ftnt  Vle» President,  Oeorn  D. 
Wlak;  Sreoad  Tlee  PreaUent,  Samu>l  Thomas ;  Third  Vleo  Preeldent. 
Jsmas  C.  Oorae :  Ponrth  Vlee-Preddent.  Oeorge  M.  Bard :  Seeretary, 
BUtai.  Llewellya;  Treaanrcr.  John  F.  Taj  lor. 

The  new  company  will  hare  its  headquarters  in  the  Stock 
Exchange  Bnilaing,  Chicago,  and  a  branch  office  in  tbi«  city. 
It  is  nnderstood  that  the  property  embraces  snfficient  fnr- 
naoe  capacity  to  prodnoe  all  its  own  pig  iron,  cniBcient 
mines  and  ore  lands  to  supply  its  ore  wants  and  enongb 
coal  Itnds  to  tnpply  the  demand  for  coal  of  its  Sonthern 
planU.- V.  S8,  p.  674,  873. 

Hoehester  k  Iroadeqnolt  (Street)  RtU— Rtceker.— On 
application  of  the  Rochester  Trust  A  Safe  Deposit  Co., 
mottgage  trustee.  Justice  Dnnwell,  at  RoobMter  on  Thurs- 
day, appointed  H.  F.  Atwood  reoeirer  of  thia  utttet  railroad. 
Interest  due  on  the  flrrt  mortgage  in  April,  1898,  it  is  stated, 
nmiaB  unpaid  and  the  floating  debt  aggngtlet  $285,000.— 
V.  87,  p.  1309. 

St  L*>ls  IndianaBolls  M  Eastera  HB.— /\)rec/o«ur«.— 
At  S|>riB|fleld.  lU..  is  the  D.  S.  Diatriot  Court,  a  bill  haa 
been  filea  by  tka  Ceatral  Tntst  Co.,  aaUnjr  for  a  decree 
of  f oreoloeiirtt  ander  the  first  mtatgag*  tot  $700,000,  interest 
on  which  is  in  default.  Control  of  the  propOTty  reeentiy 
passed  to  the  Illinois  Ceatral,  and  the  foreolosnre  suit  h 
fanaght  to  acanirs  clear  title.— V.  68.  p.  618. 

HMlUa  A  Saa  PrmMtsea  By.  *  NaTlgatlo*  Co,— Mortgage 
JUedw— The  company  haa  made  a  mortcace  for  $1,500,000  to 
tka  MatropoUtan  Trust  Ca  of  New  York  as  trustee,  to 
aeeare  5  per  cent  gold  boada  dated  Apr.  1,  1800.  and  due 
A^.  1.  1039.  The  company  waa  incorporated  a  few  weaka 
w[o«ilb$3j000.0ro  of  authorized  capital  stock,  the  Prasi- 
daat  bsiac  W.  E.  Qoerin,  formerly  President  of  the  Colnmhoa 
Baadnsky  *  Hocking  RR.    Mr.  Qnerin  writes  us  as  follows: 

Tke  eesipaaT  own*  kbont  3,000  men»  or  Tala*ble  coitl  lands  abool 
tfclitr  lias  aoattaaalrrly  rrom  e«attUi,ari|  eipeou  Ita  pnneipalbiial- 
assa  la  ba  la  eeaaestlon  wUa  ooal.  and  lla  uaiwportaUoa  froa  the 
'  >  la  etattla,  tksasa  Tia  ysisila  t»  aa  Cattiwla  aolau.  to  AU«ka. 
'~'' ,  Bad  sasa  other  aaiksta  as  aia  raashod  br  ooal  from  lb u 
Taa  basts isa  wfll  laolade  ail  elsasas  et  frslsbt.  alao  pa<a- 


eajnra. 

The  necessary  85  miles  of  railroad,  it  is  ezpaotad,  will  be 
in  operation  by  Oct.  1,  1800. 

Soatferra  Car  k  Foaadry  Ca.— 5fo<rJr  /nmoserf.— Tbiscom- 
paav,  inorrporated  in  New  Jener  laat  mo-'th  with  a  capital 
stock  of  $75,000,  haa  increased  this  to  $3,.'i00,000,  of  which 
$1,750,000  is  preferred.- V.  68,  p.  886. 

Soatbera  Vtllmj.—LeittM  Confirmed.— Tte  stockholders 
on  Thursday  formally  spproTed  the  Isas ea  of  the  property  of 
the  foUoaicic  companies:  Mobile  St  Birmingbam  RR.,  Sooth 
CaroUna  A  Oeorsu  RR.  and  Richmond  A  Mecklenboirg  RR. 
—V.  68,  p.  872,  fc7:j. 

Saatkwest  TInrlala  lapraTeaeat  Ca.— Bonds  Catted,— 
All  the  $362,000  first  mortgace  6  par  oaat  gold  bonds  of  180$ 
are  called  for  redemption  oa  May  15. 1800,  at  105  and  accrued 
intareat  at  the  office  of  E.  W.  aark  A  CSo.,  bankers,  180  Sooth 
Ftrnrth  St..  Philadelphia.  On  Jan.  1,  1896,  the  company  bad 
ootataadiag.  besidsa  the  above  bonds.  $770,000  capital  stock 
te  ttMR  and  bills  payabfe  $10,1CT.    Logan  M    Bullitt  is 


TerreHaBta(lB4.)  Battrla  %i.-Bonda  AAt-Stooa* 
Webster,  of  Boatoo,  have  aieealesa  their  opttoa  to  pnrehaaa 
a  majority  of  the  raorgaaisatlaB  committee's  certificates  rep- 


rfseating  the  first  moctgaga  •  par  bonds  (price  said  to  6o 
par)  and  certMcatea  repreasnUna  eoaaa  of  the  second  mortMge 
booda  (priaa  eaid  to  be  aboat  one-third  face  value).  Tba 
road  haa  been  ordciad  to  ba  aold  oadar  foreclosure.  The  re- 
catvar  will  oontimw  In  piaai— ion  nntil  after  the  sale,  and 
laocgaaiution  wlU  noceed.  Tba  sale,  it  la  stated,  will  Uke 
plaoe  Jnaa  38.— V.  ({m,  p.  833. 

Taxae  A  Par  I  fie  Ry.-Bonds  Z,(sf<d.— The  New  York  Stock 
Exobange  has  listed  $850,000  additional  first  mortgage  5  per 
cent  gold  bonds,  making  total  aaaonnt  listed  to  date 
$81,664,000.  The  $830,000  bonds  woca  iasnad  to  Uke  the 
place  of  a^O  bends  of  tbe  FaeiefB  IMvialon  drawn  for  its 
slaking  fund  on  Oct.  1, 1896.— V.  68,  v.  880. 

Third  Ave.  RB.— ^arfeWy.- Eamlaga  for  the  quarter 
and  tbe  aine  months  ending  Mareb  $1  were: 

a  ironM*  *»4lmg      Qntt  Ittt  OUttr        tnltrttt,      Balantt, 

llar.a\.        tamimt:    tamlnft.     laaaau.      Imnt.de.     rurpitu. 

iMt •4»a.7^8  9100,411  aiaa,MM    foLoss  eiso^so 

««•..-... Mi.SlS      1W,»S8        14,84*      ^a,94l       lil.4«8 

9  aaaaMa.- 
tm-a Ol.'OA.IAl    Saoi^tO    Ol87,I18    •374.M3    •.■I14.«03 

taar-a i.»3V754    tss^s*     48,8S9    2734MS    ^33,143 

.  Loaas  and  Mils  payable.  $10,430,138,  against  $0,698,^8  on 
Jnaa  80.-V.  68.  p.  873. 

Ualtad  SlMtria  Light  k  Power  To.  of  B»U.-ConioHdatum. 
—The  sffaeaeat    to    unite  tbe  Edison  Elec.  IIIumiDatlng 


Co.,  the  Brush  Electric  Co.  and  the  Northern  Electric  Co., 
forming  the  United  Electric  Light  &  Power  Co.,  was  con- 
summated on  May  6.  The  consolidation  gives  the  Brown 
Syndicate  full  control  of  the  street  railway  and  electric- 
lighting  «yst«m-s  in  the  City  of  Baltimore.  The  United 
Electric  Light  &  Power  Co.  and  tbe  United  Railiray  &  Elec- 
tric Co.,  however,  will  remain  distinct  corporations,  though 
having  the  same  officers. 

5tocfc.— The  United  Electric  Light  &  Power  Co.  is  author- 
ised to  issue  $3,000,000  common  and  $1,000,000  of  5  per  cent 
cumulative  preferred  stock,  all  in  $50  shares.  Of  the  com- 
mon stock  14,584  shares,  it  is  stated,  will  be  exchanged  for 
7,393  shares  of  the  common  stock  of  the  Brush  Company  and 
'.i5, 416  shares,  together  with  14,000  shares  of  the  preferred 
stock,  for  entire  capital  stock  ($1,000,000)  of  the  Edison 
Company,  comprising  10,000  shares  of  $100  each.  The  new 
company  will  uso  acquire  the  $100,000  mortgagee  bonds  snd 
tbe  $400,000  capital  stock  of  the  Northern  Electric  Co.  at  par. 

lif  nde. — The  company  hasmade  a  first  consolidated  mortgage 
for  $4,500,000  to  the  Maryland  Trust  Co..  as  trustee,  to  secure 
4>-^  per  cent  80-Tear  gold  bonds  drawing  Interfst  from  May 
1,  1809- 

Offleer*. — The  officers  of  the  new  company  are: 

Prealdent,  Itelaon  Perrin;  Vloe-Prealdent,  Joalah  L.  Blaokwell; 
Treaaarer,  John  W.  EUard;  Berretary,  W.  Stuart  MrmloKton;  Direc- 
tors-Alexander Dmwn.  Nelaon  Perrin,  Joseph  W.  Jt>nklar,  Jr.,  8.  O. 
Adler,  H.  Crawford  Black,  W.  T.  Dlxoa  and  Jeaae  HlUea.— V .  6  8,  p.  430. 

United  Power  k  Transportation  Co.— Official  Stntement. 
—"This  company  was  orKanized  under  the  laws  of  New  Jer- 
sey, with  a  captUl  of  $12,500,000,  and  is  given  the  right  to 
&)nstmct,  operate  and  own  street  railways,  power  com- 
panies of  all  descriptions,  buy  and  sell  real  estate  and  do  a 
j^naral  boainess,  etc.  At  the  present  time  there  will  be 
issaed  185,000  shares,  npon  which  a  call  of  $10  has  been 
made;  the  pwr  value  of  the  shares  being  $35  each.  The 
company  at  the  present  lime  haa  acquired  either  for  cash  or 
for  collateral  trust  4  per  cant  certificates,  the  following 
street  railway  systems: 

I}BltedTraetlaa  Oo.  of  Readlnf,  Pa. 

Lebaaoa  TaUey  Street  Rallvar  Oo.  of  Lebanon,  Pa. 

RoxlMireCbestBat  Hill  A  Norrlatnwn  Scraet  Ballway  Oo. 

Praokfort  Taeony  a  HolnimbnrK  Railway  Oo. 

Wllmiactoa  a  Cheater  Traction  Oo. 

"Tbe  new  company  haa  alao  acquired  several  electric  light- 
ing companies,  but  this  information,  as  yet,  is  not  ready  for 
ansooncement.  ° ' 

A  majority  of  the  stock  of  the  Uoite<l  Traction  Co.  has 
been  acquired  on  the  terms  mentioned  last  week,  and  tbe 
minority  interest  will  receive  the  same  treatment  if  de- 
posltad  on  or  before  May  30.  The  bonds  to  be  received  in 
escbaoge  are  4  per  cent  gold  trust  certificates,  bearing  in- 
tereat  Irom  July  1, 1890. 

The  $800,000  stock  of  the  Frankfort  Tacony  &  Holuiesburg 
Ry.,  it  is  stated,  la  acquired  on  the  ba»is  of  Vt5  in  4  pvr  cent 
trust  certificates  for  each  $50  share,  the  United  Co.  also 
assuming  the  $400,000  first  mortgsge  !i»  of  the  Holmrsburg 
Co.  Accarding  to  the  Philadelphia  "Times"  of  May  11  tbe 
new  company  has  acquired  also  the  Delaware  County  & 
Philadelphia  Electric  Railway  (the  line  to  Medis),  payinK 
for  the  latter's  6,000  outstanding  shares  $150  a  shnre  In  4  p<r 
cent  trust  certificates  secured  bv  tbe  stock  of  the  Delaware 
County  &  PhlladelpbU  Electric  By.  Co.— V.  68,  p.  873. 

Uailed  SUtes  Flear  Mllllag  Ca.-BondM  Ofered.—Bf  ad- 
vertisement on  another  page  there  are  offered  far  snbecrip-  . 
Moo,  at  1031^  and  latereat,  $4,500,000  of  the  company's  present 
issue  of  $7,000,000  first  mortgage  6  per  cent  gold  bonds,  of 
which  $3,000,000  have  been  taken  by  the  vendors  and  at  pri- 
vate snbaeriptloa.  The  $7,500,000  bonds  have  a  par  value  of 
$1,000  each,  and  are  payable  in  4<>  years,  but  redeemable 
after  10  years  at  110  and  interest.  They  are  secured  by  first 
mortgage  made  to  the  Central  Co.,  as  trustee,  on  all  tbe  prop- 
erties acquired  excepting  the  Hecker-Jones  Jewell  Milling 
(V^ri-irtMe  ther  are  secured  by  the  deposit  of  00  per  cent  of 
ito  capital  stock  :  bonds  of  tbe  United  States  Flour  Milling 
Co.  equal  in  amount  to  the  outstanding  bonds  of  the  Hecker- 
Jones-Jewell  Milling  Co.  have  been  deposited  with  the  trus- 
tee to  retire  such  outstanding  bonds,  a  large  portion  of  which 
have  already  been  exchanged. 

Propertg  Aequirtd.—Tbo  company  has  acquired  the  19  flonr 
mills  of  the  following  well-known  companies  snd  also  all 
their  elevators,  plants,  trade-marks,  good- will,  etc.: 

Heeker-Jone»JeweU  MinioK  Co.,  4  mills  ;  Empire  fltatc  Mills  (Jaoob 
amoa»,S!  i;rban  MIUlBC Co..  Buffalo,  1:  Oalay  Rollrr  Mill  Co.,  Mll- 
w%utam,t;  Anchor  Mill  Oo  ,  Superior,  1;  William  LI>tniuD  MllllUK  Co., 
I;  Roaaell  A  Miller  MIlllDS  Co.,  i;  Kreemaa  MIIIIdk  Co.,  Wrat  Map«. 
rior,  1;  MlnkoMMIIllnxCo,  Duliith.  I;  Diilntli  Imperial  Mill  Co.,  I; 
I>ulath  Roller  Hill.  1;  Minneapolis  Flour  Wg.  Co.,  3. 

The  aggregate  capacity  of  the  above  flonr  mills  is  stated  as 
39,r00  barrels  per  day,  and  their  storsge  and  elevator  capaci- 
ty 3,873,000  bushels.  The  real  estate  of  the  nineteen  mills, 
together  with  the  machinery,  water  and  steam  power,  docks, 
warehouses  and  elevators,  as  appraised,  is  valued  at  $tU,500,- 
0<)0;  their  personal  property,  brands,  trade  marks  and  good- 
will at  $4,300.0011,  and  the  ca^h  working  capital  is  $1,350,000, 
making  tbe  total  aaseto  $16,000,000. 

.Srcwrififs— To  acquire  the  foregoiag  property,  including 
the  ossh  working  capital  of  $1,'250,000,  there  have  been  Issued: 
First  mortgage  6  per  cent  gold  bonds,  $7,500,000;  6  per  cent 
cnmulattve  preferred  stock,  $5,000,000;  common  stock,  $8,- 
500.(»<Ni;  toUl,  $10,1100.000.  In  addition,  $7,.'i00,000  bonds, 
$7  VKl.OOO  preferred  stock  and  90,000,00')  common  stock  are 
beid  untesutd  in  the  treasnry,  and  can  only  be  issued  for  the 
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•cqaisition  of  other  securitieB  and  ptoferty,  mal  and  person- 
nal,  and  to  provide  additional  working  capita!,  provided, 
however,  that  not  more  than  $1,500,000  of  said  reserved 
bonds  can  be  nsed  for  working  capital. 

Earnings.— The  above  miUa  as  combined  under  one  head 
and  running  to  their  full  capacity,  it  is  stated,  have  an  an- 
nnal  grind  of  over  50,000,000  bushels,  and  the  aggregate  sav- 
ings have  been  carefully  estimated  to  be  1  cent  per  bnshel, 
or  equal  to  4J^  cents  per  barrel,  amounting  to  |500,000  per 
annum  without  increasing  the  price  of  flour  to  the  consumer. 
The  average  net  earnings  per  annum,  as  certified  by  Yalden, 
Walker  &  Co..  accountants,  have  been  i|922,873.  Adding  to 
this  one-half  the  estimated  annual  savings  of  $51)0,000.  $260,- 
000,  the  prospectus  shows  the  expected  total  available  net 
income  to  be  at  least  $1,172,873,  or  equal  to  6  per  cent  inter- 
est on  $7,500,000  bonds,  6  per  cent  dividends  on  $5,000,000 
preferred  stock,  7  per  cent  dividends  on  $3,500,000  common 
stock,  leaving  a  net  surplus  of  $177,873. 

Officera, — The  officers  and  directors  are: 

President,  Oeorve  Urban,  Jr.;  Vice-President,  Jacob  Amos;  Treas- 
urer. Thomu  A.  Molntyre:  Secretary  and  Assistant  Treasurer,  Joseph 
A.  Knox.  _, 

Directors.— Wm.  A.  Na.»h.  President  Corn  Exchange  Bank,  N.  Y.; 
Turner  A.  Beall,  Prefldent  Produce  Eiohange  Trusi  Co.,  N.  Y.;  Eu- 

ene  Joneo.  Preoldent  Hecker-Joncs-Jewell  M1U1"K  Co..  N.  Y.;  Oltnton 


Morrison,  Prenldent  MlBDcapolla  Flour  Manufacturing  Co.;  John  A. 
Bhlhlcy,  of  Dean  *  Slilliley;  William  Dick.  Director  American  Sugar 
RctlnlngCo.;  Samuel  Taylor.  Jr.,  of  Mcfntyre  *  Wardwell;  Fred.  J. 


eapol 
Bhlhley,  of  Dean  *  Slilliley;  William  Dick.  Director  American  Sugar 
RctlnlngCo.;  Samuel  Taylor.  Jr.,  of  Mcfntyre  *  Wardwell;  Fred.  J. 
MIddlehrook,  of  Bowers  A  Sande;  C.  Gerhard  MoUer,  Vice  President 
He«ker  Jones-Jewell  Milling  Co.;  Thomas  A.  Mclntyre.  of  Mclntyre 
A  Wardwell:  George  I'rlian.  Jr.,  President  Urban  Milling  Co.;  Jacob 
Amos,  Empire  State  Mills,  STracuse,  N.  Y.;  Joseph  V.  Clark,  New  Jer 
■er  Title  Guarantee  &  Trnet  Co.;  Charles  M.  Warner,  President  United 
States  Sugar  Kellnlng  Co.— V.  bt-,  p.  873. 

United  States  Pnenmatic  Horse  Collar  Co.— On  "  Un- 
listtd"  in  Philadelphia.— Of  this  company's  $1,000,000  stock 
(in  one  dollar  shares)  $850,000  has  been  placed  on  the  unlisted 
department  of  the  Philadelphia  Stock  Exchange.  The  reg- 
istrar is  the  Continental  Trust  Co.,  New  York.  An  adver- 
tiaemeot  says  :  "The  capital  slock  is  $1,000,000,  full  paid  and 
non  assessable.  Factory  at  East  Orange.  N.  J.  Office,  53 
Broadway,  N.  Y.  President.  F.  R.  Brooke:  Secretary  and 
Treasurer,  E.  R.  Holden,  of  E.  R.  Holden  &  Co.,  New  York 
and  Boston.  The  company  owns  basic  patents  for  the 
United  States,  Belgium  and  France,  covering  a  horse  collar 
whicb  is  to  a  horse  what  the  pneumatic  tire  is  to  a  bicycle 
rider.  The  collar  is  now  in  oaily  use  on  the  teams  of  some 
of  the  principal  breweries  in  New  York  City  and  other  large 
commercial  houses,  and  also  by  the  fire  departments  in  New 
York  and  Boston." 

It  was  recently  reported  that  the  company  would  ao- 
qnire  other  foreign  patents,  including  Canada,  from  the 
estate  of  the  inventor,  and  might  increase  the  capital  stock 
from  $1 ,000,000  to  $5,000,000  and  the  par  value  of  the  stock 
from  tl  to  $10. 

Washington  (D.  C.)  Gas  Light  Co.— Official  Circular.- 
John  R.  Mcliean,  John  C.  Bullitt,  Joseph  Q.  Rosengarten, 
John  F.  Rodgers  and  James  W.  Orme,  under  date  of  April 
24, 1899,  have.isBued  a  circular  stating  that  on  behalf  of  them- 
selves and  such  stockholders  as  may  unite  with  them,  they 
have  executed  an  agreement  for  the  sale  of  their  stock  in  the 
company  at  $60  per  $30  share,  payable  in  three  equal  instal 
menta,  on  the  15th  of  June,  July  and  August,  with  interest 
thereon  at  5  per  cent  from  April  1, 1899,  The  purchaser  is 
said  to  be  ex-Senator  Arthur  P.  Gorman.    See  V.  68,  p.  830. 


—  The  North  American  Trust  Co.  of  this  city  has  been 
appointed  the  depositary  of  all  the  United  States  Govern 
ment's  funds  in  the  Island  of  Cuba.  The  company  was  re. 
cently  appointed  fiscal  agent  for  the  Government  in  the  Is 
land,  but  under  the  new  appointment  the  company  becomes 
the  depositary  of  the  War  Department,  which  has  charge  of 
the  collections  of  the  customs,  taxes  and  other  revenues  of 
the  Island.  In  other  words,  the  company  performs  pretty 
much  the  same  duties  for  the  United  States  Government  as 
the  Bank  of  Spain  did  for  the  Spanish  Government  before 
the  United  States  assumed  control  of  the  Island.  The  com- 
pany will  transact  all  the  financial  business  of  the  Govern- 
ment in  Cuba. 

—  The  im£old  portion  of  $250,000  first  mortgage  five  per 
cent  thirty-year  gold  refunding  bonds  of  the  Hudson  River 
Gas  &  Electric  Co.  of  Tarry  town,  N,  Y. ,  are  offered  for  sale  by 
Messrs.  Wilson  &  Stephens,  41  Wall  Street,  who  will  furnish 
report  of  F.  H.  Shelton,  Esq.,  gas  engineer,  and  other  infor- 
mation on  request.    The  company  does  all  the  public  and 

ocnifBtic  lighting  of  Tarrytown,  North  Tarrytown,  Irving- 
ton,  Town  of  Greenburgh,  Dobbs  Ferry,  Ardsley,  Hastings 
and  Pocantico  Hills.    The  advertisement  is  on  page  x. 

—The  fourth  annual  edition  of  the  "Investors'  Manual," 
published  by  the  Economist  Publishing  Co.  of  Chicago,  has 
jost  been  issued.  It  is  an  excellent  compilation,  covering  all 
those  street  railway  and  miscellaneous  companies  whose  se- 
ctinties  are  identified  with  the  Chicago  market. 

— C.  I.  Hudson  &  Co.  are  making  a  specialty  of  Wisconsin 
Central  securities.  They  own.  offer  and  recommend  the  new 
four  per  cent  fiftv-year  gold  bonds,  and  will  give  price  and 
details  on  application. 

--  Attention  is  called  to  the  offering  by  Messrs.  Lamprecht 
Bros  &  Co.  of  municipal  issues  of  Cleveland,  Camden,  N. 
J.;  Colorado  Springs  and  Bowling  Green,  Ky. 

..  ^  ?.•  Mountague  Vickers  has  removed  from  71  Broadway  to 
7  Wall  Street. 
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COMMERCIAL     EPITOME. 

Friday  Nioht.  May  13, 1899. 

A  generally  healthy  tone  has  dominated  the  commercial 
markets.  The  continued  reactionary  tendency  to  the  finan- 
cial markets  has  received  some  attention,  and  while  it  has  had 
the  effect  to  hold  in  check  speculative  operations,  legiti- 
mate trade  has  not  been  influenced  to  any  extent.  Confi- 
dence in  the  future  prospects  for  trade  shows  no  indications 
of  waning  and  values  in  most  lines  of  merchandise  have 
been  maintained  to  a  steady  basis.  At  the  close  of  last  week 
an  unusually  large  deal  was  closed  in  print  cloths,  and  this 
has  had  a  favorable  influence  in  dry  goods  circles.  Weather 
conditions  in  the  South  and  West  have  been  generally  satis- 
factory, and  crop  accounts  have  been  good.  A  strike  of  the 
grain  shovelers  at  Buffalo  has  interfered  with  the  export 
business  in  grain.  At  the  close,  however,  the  strike  was  re- 
ported as  practically  over. 

Lard  on  the  spot  has  been  quiet,  as  exporters  have  been 
light  buyers  and  the  demand  from  refiners  has  been  qniet. 
Prices  have  declined  under  moderate  offerings,  closing  at 
5-2.')c.  for  prime  Western  and  4  90c.  for  prime  City,  Refined 
lard  has  had  only  a  limited  sale  and  prices  have  declined, 
closing  quiet  at  5 '45c,  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  has  been  quiet,  and  under 
moderate  offerings  and  absence  of  buyers  prices  have  de- 
clined.   The  close  was  steady. 

DAILT  0I.O8IMO  PRIOBS  OF  lAKD  nTTUBBS. 
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Pork  has  been  quiet  and  prices  have  weakened  slightly 
closing  at  $8  37J^@|9  for  mess,  $10  50@$11  for  family  and 
$10  50@$12  for  short  clear.  Cut  meats  have  been  quiet 
and  easier,  closing  at  43g@4i^c.  for  pickled  shoulders, 
T%@Sc.  for  pickled  hams  and  5@5J4^c.  for  pickled  bellies,  14 
@10  lbs.  average.  Beef  has  had  a  better  sale,  but  at  slightly 
easier  prices,  closing  at  $8  50@$9  for  mess,  $9@$9  50  for 
packet,  $9  50@|10  50  for  family  and  814@$15  for  extra  India 
mess  in  tierces.  Tallow  has  been  firmer,  closing  at  4}^c. 
Oleo-stearine  has  been  quiet  at  5%c,  Lard  stearine  has 
sold  slowly  and  prices  have  weakened  to  SJgC.  for  prime 
City,  Butter  has  been  in  fair  demand  and  steady,  closing  at 
14i^@  171^0.  for  creamery.  Cheese  has  been  in  demand  for 
export,  and  steady,  closing  at  7}^@ll]!>^c.  for  State  factory, 
full  cream.  Fresh  eggs  have  been  in  fair  demand,  closing  firm 
at  14c.  for  choice  Western.  Cotton  seed  oil  has  been  in  mod- 
erate demand,  but  at  lower  prices,  closing  at  26c.  for  prime 
yellow. 

Brazil  grades  of  coffee  have  been  dull.  The  distributing 
business  has  been  slow  and  the  demand  for  invoices  has  been 
light.  Offerings  from  Brazil  have  increased,  and  under  sell- 
ing by  bear  operators  prices  have  declined,  closing  at  6^ic. 
for  Rio  No.  7  on  the  spot.  West  India  growths  have  been 
fairly  active  and  steady  at  8Mc.  for  good  Cucuta,  East|India 
growths  have  been  dull  but  steady  at  25@25i^c.  for  standard 
Java.  Specnlation  in  the  market  for  contracts  has  been 
quiet  and  prices  have  declined  under  moderate  offerings  and 
absence  of  buyers.  The  close  was  dull  but  steady.  Follow- 
ing are  final  asking  prices: 


May ....  5'05c. 

June 6-100. 

July 5-200. 


Auji 5-300. 1  Nov 5-!50e. 

8ept 5-400.    Dec 6'70c. 

Oct 5-600.  iMoh 6-85C. 


Raw  sugars  have  declined  in  response  to  weaker  advices 
from  London,  closing  steady  at  45^c,  for  centrifugal,  96  deg. 
test,  and  4i^c,  for  muscovado,  89  deg.test.  Refined  sugar 
has  been  quiet  and  unchanged, closing  at  5%c.  for  granulated. 
Spices  have  been  more  active  and  higher.  Other  groceries 
have  been  steady. 

Kentucky  tobacco  has  been  in  moderately  aciive  demand 
and  fairly  firm.  Seed-leaf  tobacco  has  been  in  fair  demand 
and  firm.  Sales  for  the  week  were  1,970  cases,  as  follows: 
ISO  cases  1^98  crop.  New  England  Havana  seed,  forced  sweat, 
20@50c,;  140  case  1 896-1897  crops,  State  Havana  seed,  12® 
14c.;  450  cases  1897  crop,  Zimmers,  ll@17c.;  300  cases  1895- 
1896  crops,  Pennsylvania  seed  leaf,  12@13i^c,;  150  cases  1897 
crop,  Pennsylvania  Havana  seed,  ll@12c.;  300  cases  1897  crop, 
Wisconsin  Havana,  8@9c. ;  200  cases  1896  crop  Wisconsin 
Havana,  10@llc.,  and  3C0  cases  1891  crop,  Wisconsin  Ha- 
vana, p.  t, ;  also  600  bales  Havana  at  70@85c.  in  bond  and 
160  bales  Sumatra  at  80c.  @$1  85  in  bond. 

Straits  tin  has  been  in  fairly  active  demand,  but  in  re- 
sponse to  weaker  foreign  advices  prices  have  weakened 
slightly,  closing  at  25}4@25%a.  Ingot  copper  has  been 
quiet  and  prices  have  weakened  to  ISi^^c.  for  Lake.  Lead 
has  been  in  moderate  demand  and  steady  at  4-45@4-50c,  for 
domestic.  Spelter  has  had  a  fair  sale  at  full  values,  closing 
at6J^@7c.  Pig  iron  has  been  firm  but  quiet  at  $14  50® 
16  50  for  domestic. 

Renfied  petroleum  has  been  unchanged,  closing  at  6  95c.  in 
bbls.,  4-45c.  in  bulk  and  7-70c.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  neglected;  credit  balances 
have  been  unchanged  at  $1  13,  Spirits  turpentine  has  been 
quiet  and  easier,  closing  at  i2}4@i2%o.  Rosins  have  been 
in  fair  demand  and  steady  at  $1  47^^ (a  1  50  for  common  and 
good  strained.  Wool  has  been  in  fairly  active  demand  and 
firm.    Hops  have  been  quiet  but  steady. 
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COTTON. 

Fbisat  Nioht,  May  13,  1390. 
Thk  MovKitXHT  OF  THK  CROP,  AS  Indicated  hv  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
khla  0Teninfc  the  total  receipts  bare  reached  62,81S  bales, 
against  66,9M  bales  last  week  and  71,179  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1898, 
8,0-57,  tS7  bales,  against  8,331,SS7  bales  for  the  same  period  of 
l897-8,BhowlBt(  a  decrease  since  Sept.l,  1898,  of  807,370  bale^. 


TouU. 


The  t«>Uowlng  shows  the  week's  total  reoetpts.tbe  total  since 
fcpC.  1. 1898.  and  the  stock  to-aight.  oompansd  with  last  year. 


JTeylt. 


Tax.  a,**. 
NevOrlMUM 

Mobile 

fMOOl^Aa. 


fM«   mmtm^. 


r.Itaral.*« 
WUmlncton. 
Waah>a.  Ae. 


irvenB.,** 
Hew  Talk. 


FMIs<lsl,»s. 


10/W8S,M03Se 

S03       70.60* 

33  10413.111,870 

l.COO     S4S,4S6 


7.344 

7,181 

6«1 


•OMIS 
1,047.674 
•7«,»4S 
74|  8«M«« 
•6 


lU 


6.481 


1.894 


MS 


688,451 

88.0«1 

8.4461    106.806 

188.681 

48.601 

46.»t4 


1807-04. 


1.1807. 


1,880 1.80a. 


541 

8 


,068 

003       07,601 

18,530 

1.476     8S0.708 

116,701 

8,67011466,608 

964.877 

464.048 

75,735 

881J0S 

1.880 

4.080J    •45.868 

9.787 
8,807 

833 

813 


100.658 
808,860 

70.849 
75,539 


1800. 


56,186 


*79,756 
18,581 

20.761 

811 

10,008 


1808 


50.184 


11.488 

5S^m 

07 

170,8O» 

88,000 

14.368 

6.771 


68,818  6,057.1»7l   36.5938.864.5571    704.880     008,690 


813,868 
10.006 

86^^90 
1,893 
0.700 


13,509 

39,434 
3,914 


85.000 

11,941 

0  880 


la  order  that  oompartsoa  maj  be  made  with  other  years, 
we  give  below  the  totals  at  leading  porta  for  six  seasons. 


aalTa«*a,*«. 
HewOrlaaa* 

MobUe.... 


WnB'tim,*s 

■orfolk 

H.  Neva.  ItB. 


tM.tklawfe. 


1809. 


180S. 


1807. 


1809.    I    1805. 


10.391 

38,106 

1,000 

7,181 

103 

110 

8,451 

406 

14.003 


'2,333 

13Jk30 

1.476 

8.670 

944 

4,010 
889 

8,710 


•8318      80.508 


lK657,18ffl«864.557 


4.165 


10,887      13,085 


83  067 


6068.706 


9.000 


•75 

1.891 

4.614 

MU 

8,844 

711 

78 

801 

s,aso 

5,678 

108 

1,189 

6,418 

8.442 

84371 


8326 

0330 

851 

1,734 

•0 

778 

1.171 

1S30S 


80365 


908735817717.631 


1804. 


8.060 

6,746 
180 

6,780 
159 
350 
•98 
705 

4381 


21,604 
18760,606 


Th«  oxpocta  f or  the  week  ending  this  eTenlng  reach  a  total 
Of  M,9«8  bates,  of  wfaioh9S,S82  were  to  Oreat  Britain,  S,!*)? 
tolVanoeand  n,AM  to  the  rest  of  the  Concioent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1898. 


JfafU.  ISMi 


»nrw. 


1M1 

MS 

ikiar 


sjss 


S43W 


MST 


*,m 


OMtli-l 


usr 


4,St7 


to 


•.100 


IT,4M 


S»316 


latai 
ITMk. 


m; 


«.i^isn.i«jito*u.uss. 


mutt. 


MtMttaMjs; 


f «S.ISi  t«7.M« 

US.IW 


SI3'1 


73M 


s.isr|   mm 

8t3M 

uaytN 

4M1I 

li 

•oat 


ti.7fi  ss^a   M13TS   aosjii 


mtfiit 
wr4u 


«a3iyiLMS.7«S 


8B,»«  3,S0e.lll9 


i»— n 


UM» 


mm» 


niM* 


Tti.dn 


On<t. 


I    I«Ui 


l«SMa.l.M»,«M 
UMti       SMIO 
13U,M1 

lar.w* 
•03ts|  us.aa6 


Ba.STt 


•i,iis 


M1.4SS 


ILUO 


uusr 

r.TU      TlfN 
•MM 

Ms,4sa 

M7J«» 
»i9,T10 

wa.nt    itojn 
(,a«t,ow  «.<iia.Mi 


MM 

tJMl 


tfvtjmn/mfiw 


In  addition  to  above  ozpam,  oor  telegrams  to-night  also 
glre  U9  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Proauoe  Exchange  Building. 


OS  SHITBOAaO,  MOT  OLBXaBD  FOB— 

'rtSS!* 

iray  12  oJ 

jS25*».!'»^"«« 

OtA«r  1  OooMt- 
Portiffn     wise. 

TeUU. 

New  Orleans... 
Oalreeton 

CharleaUin 

MobUe 

9.091 
None. 
None. 
None. 
None. 
None. 
3,800 
5.000 

14,891 
5.049 
None. 
None. 
None. 
Nooe. 
400 
None. 

20.234 
4.957 
None. 
Nonn. 
None. 
1,000 
400 
2300 

2,S23 
4.9«4 
None. 
900 
None. 
16.000 
None. 
None. 

46,538 
14,900 

None. 
BOO 

None. 
17,000 

4.100 

7,500 

829,280 
41,106 
29.791 
10.108 
12.581 

Norfolk. 

New  York 

Other  ports.... 

39.178 

169,400 

48,399 

Total  1800... 

17381 

90.340 

39,001 

34,109 

90,918 

673,019 

Total  1806.  . 
Total  1S07... 

34363 
18.337 

15,369 
9,398 

34,958 

23348 

14300 
4,031 

99,28R 
52,869 

608,374 
895,104 

Specnlation  in  cotton  for  fatnre  delivery  has  continnde 
withoat  animation,  and  changes  in  prices  have  been  nnim- 
portant.  E  irly  in  the  week  operators  generally  were  dis- 
posed to  hold  off,  awaiting  the  Bnrran  report.  When  the 
report  wsa  iasaed,  however,  it  had  little  if  any  intlaence,  as 
it  was  not  complete,  and  the  Bgtires  given,  it  was  announced, 
were  subject  to  modification  in  the  next  month's  Bureau  re- 
part.  Euglish  advices  have  been  of  a  more  enconraging 
nature.  An  active  spot  market  has  been  experf- 
enoed  at  Liverpool,  and  now  that  all  fears  of 
labor  trofibles  are  allayed,  spinners  are  free  buyers 
to  replenish  ptocks,  which  apparently  were  allowed 
to  run  down  during  the  period  wben  a  strike  was  thought 
probable.  At  the  close  of  last  week  an  nnnsually  large  deal 
was  ooBsnmmated  at  Fall  River  in  print  cloths,  1, '250,000 
pieces  being  contracted  for.  But  while  tbe  condition  of  the 
cotton  goods  trade  has  had  a  tendency  to  give  tone  to  the 
market  lor  raw  cotton,  there  has  been  no  advance  in  prices, 
favorabte  weather  at  the  South  and  good  crop  prospects  hold- 
ing boyers  in  check.  To-day  there  was  a  dull  market,  and 
piloes  weakened  1  to  3  points  under  disappointing  foreign 
advloes,  oontinaed  favorable  weather  conditions  in  the  cot- 
ton belt  and  liquidation  bv  a  few  tired  holders.  Cotton  on 
the  spot  has  been  quiet.  Prices  advanced  l-16c.  on  Monday. 
To-dav  the  market  was  quiet  and  unchanged  at  S^c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  10, 1893, 
by  the  Baviaion  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontract,  are  as  follows. 


'air .^ „^ e. 

Ml<UUn«ralr..„ ^.... 

•trletOood  ItlddUnc 

OeodMiadllns 

8trtetL«ira(ld<llln«.. 


IHoa 

^OD 

■son 
%oa 

»«•« 

U>w Mlddliac. luot 

itrletOoodOrdlaary ■(off 

On  this  basia  the  oflloial  prices  for  a  few  of  the  grades  for 
the  past  week— May  8  to  May  IS — would  be  as  follows. 


Oood  Onlloarr o.lliioB 

Oood  MMaiInK  Tinged Bvea 

Btrlot Middling atalned....   ''ajot 

Mlddlln* auined ^uol 

8tflot  Low  Mid.  Stained...   1     o> 
Low  MlddUag  Stained IHoM 


UPLANDS.                              tat. 

BfOB 

Taaa 

W*4 

Tk. 

rrl. 

oood  Ordlaarr 9*9 

Low  MlddUac..^ 9% 

SS?56-i.i^-:-::;:::::  S;: 

mAmttWtSt. 7>!: 

Si: 

7'a 

9*<t 

?5 

6l,a 

•:■• 

71. 

Ill" 

9<% 
7«a 

lijt. 

9>l 

7>s 

OOLP.                                       tat. 

n*B 

Taael  W«« 

Til. 

Vrl. 

Oood  Ordlaarr -. »S 

LowMMdllag a 

SlJ?akditaV™r.:::::::::n  SiJ. 

MlddUagPal? 7»il 

61,» 
7H 

SI'* 

SI'* 
7H 

SI'* 

Si;* 

9T, 
7H 

2« 

si- 

7« 

STAINED.                                tat. 

Bioa 

Taaa 

We« 

Tk. 

Vrl. 

MMdtBlg. 5% 

8trtotlDd4Ha« ^ ,  5»ir. 

Oood  Mlddlteg  Tiiiiiaj 1  9*,. 

51>i, 
9H 

4^ 

S5r 

9'« 

lit 
6»r 

The  quotations  for    middling  upland    at  New  York   on 
May  12  for  each  of  the  past  83  years  have  been  as  follows. 


1600  ....a.  9«t 

lOOa 9H 

1907 7H 

1809 8»it 

1805 6% 


1801  ....0.  Si>,«  1 188S....e.ll 

1800 12  1882 12tu 

1880 11  1881 107,« 

18*^ 10  1880 ll>i|« 

1887......10'e        1879 127,, 

1886 9H      I  1878 10% 


1894 7»,,    , 

1893 7li„    1889 10I»|«    1877 10'. 

1809 .  7*«     Il8«4 Iliiiall876 12l« 


1879....cl«>a 

1874 18H 

1873 19>i 

1872 23% 

1871 15% 

1870 38>s 

1869 36  >a 

1868 20>s 


MAUCCT  AND  BALIS. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  Indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


RrOT  UAMMWt 
OUMSD. 


Satarday 
MoBday.. 
Taeadar . 
Wedneadar  Qolet 
Tbaradar..  (jalet 
Prtdar IQalst 

TolaL 


PUTOBSa 

Mabxbt 
OLoaso. 


Bteadr Hteadr 

ualat  at  1 1«  ad V.  Oolet  dt  (t'dr 
Qniat  A  ■leadr.  cJiiletAefdr 

H'rtrateadr. 

Steady 

Stsadr 


Balsb  or  SroT  A  OoirraAOt 


Ex-       Oon-     Oon-    _  ,., 
port.     tump,  tract.    "••*• 


98 


98 
100 

25 
440 

60 


078 


900 
300 
206 

lioiob 


89 
740 

60 
300 


1,678 


982 
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TvTVtaa. — rhe  UgfaMt,    lowest  and   closing   prices   of 
Futures  at  New  York  are  shown  In  the  following  table. 


2gto  g«|gaE  Qaa  g«p  gaS  Qaj. 
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r  r 


CHOI 
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c6e 
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CHOI 
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00 
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<CCD 
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eo 
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ac3 
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66 
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aa 
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•6 
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99  99 
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ae 
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CJCII 
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gs 
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aa 


99 

0»C7« 

«ec6 


eccD 
I  ^ 

CO* 
6<D 


tC^  QDCD 

tOM  COOD 

19  10 

wa*  CJOt 

c6cc  cccb 

CO*.  Ot- 


ero- o>o»  c;tcB    c 

ccco  or  rn  obco     ob 

mO  CCCO  WO" 

'4  19  to 


coco 

to  CO 
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99 
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HC 
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99 
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99 
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The  Visible  Supply  of  f 


1 9  .9  .9 

X  a  •>! 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  ia  as  follows.  Continental  stocks,  as  well 
aa  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (May  13),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

_.     ^       ,  1899,  1898  1897.  1896. 

Stock  at  Liverpool bales. 1,549,000 1,210,000  1,117,000  1,090,000 

Btook  at  London 5,000  3,000  5,000  5,000 

Total  Great  Britain  stock.  1,554,000  1,213,000  1,152,000  1,095,000 

IJook  at  Hamburg 27.000  12,000  19,000  28,000 

Stook  at  Bremen 339,000  336,000  170,000  228.000 

Stock  at  Amsterdam 2,000  2,000  4,000  9,000 

Stock  at  Rotterdam ItOO  300  300  200 

Stock  »t  Antwerp 6.000  8,000  8,000  21,000 

Stock  at  Havre 219,000  263,000  211,000  283,000 

Stock  at  MarseUles 5,000  4,000  5,000  7.000 

Stock  at  Barcelona 108,000  91,000  84,000  95,000 

Stock  at  Genoa 78,000  44,000  51.000  70.000 

Stock  at  Trieste 24,000  8,000  18,000  28,000 

Total  Continental  stocks . .  808,200  757.800  570,300  768,200 

,„.T**^l^^opf»^»t<>okii.... 2,302.200  1,970.300  1.722.300  1,863,200 
mala  ootton  afloat  for  Europe    112.000     ittnnr,     lo■>/^n/^   ',.,.'/»XX 
Amer.  cotton  afloat  for  E'rope.    195,000 
Bgypt.Brazll.Ac.aflt.forE'pe      41,000 
Stock  In  United  States  porta. . 
Stock  In  U.  8.  interior  towns. . 
united  States  exports  to-day.. 


761,S30 
10 -1,317 
10,387 


132.000 
274,000 

33.000 
602,660 
282,63f> 

22.191 


123,000 
282,000 

39.000 
417,976 
131,701 

16,755 


175,000 
178,000 

21,000 
406,710 
187,120 

10,131 


Total  visible  supply 3,888,784  3,298,781  2,732,72»  2,841,161 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  foUowa: 
American— 

IjTerpool  stock bales.  1,467,000  1,115.000     993.000 

Oonttnental  stocks 743,000     715,000     487  000 

Ameripiui  afloat  for  Europe...    195,000     274,000     282  000 

S5jJf5  f  J"?**  P'^i^- -,_—    78*.830     602,660     417,973 

United  States  Interior  stocks.    403,317     262,630     131701 
United  States  exports  to-day..      10.38?        22,194       16,755 


926  000 
640.000 
17(J.OO0 
406.710 
187,120 
10,131 


xS;l}.dSSf  iS^;-ii-"^'"»'*^*  2,99i,48nj:333:i59  xsi^mi 

Liverpool  atoek 32,000 

London  atook 5  000 

Continental  stocks 65,200 

India  afloat  for  Europe 112  000 

Kgypt,  Brazil,  Ac,  afloat «i,000 


95,000 

3,000 

42.300 

132,000 

33,000 


149.000 
5,000 

83,300 
IS3.000 

39,000 


164,000 

5,000 

128,200 

175,000 

21,000 


S?i!i  f"*!"*"*' *"• 805,200     305,300     39»,ii00     403  200 

Total  American 3,883,634  2.99i:4m  2.333:429  2.347  ofil 


iS^K  ^^lI^iVlii^L^rn^r-^'  T.-n'-  ^^^^¥  ^7«A>^^.-Vi'^ 


Middling  Upland.  Liverpool..    '  313™d. 
Middling  UplaiKl.  New  York..  ei^o 

Egypt  (food Brown,  Liverpool         5^d. 
Pemv.  RouKli  Good.  Liverpool         e'ad 

Broach  Fine,  LI  verpool 3 1  ^...d 

nnnevelly  Good,  Liverpool . . .       3»j'd 


8»,,d. 

6'(0. 
418,,d. 

O'^d. 

Si^d. 
3»i,d. 


4»3ad. 

7i«uo. 

5<td. 

6».8d. 

4lgd. 
4>«d. 


488d 

8>40. 

66l6d 

ehed 

4i3id. 
4i,ftd. 


beOT66000  ffi^  ^°*°  Continental  ports  the  past  week  have 
The  above  figures  indicate  an  inerease  in  the  cotton  in 
1^^*  V^o'ol'*'^  °'  ?^^'?^^  ^*1*  «  compared  with  the  same 
^^  **/  }^'  *  ?»^  o'  1,156,005  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1 ,047,573  bales  over  1896. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipmente  for  tie 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1897- 98 -is  set  out  in  detail  below. 
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V  ^COCO  to  Kir^  t^  ^ 

aocHaoa)w*i.r-cto»o*»c;>a3u«w03a&i^-     otwycotP-^icooo^nxoiM 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  17,697  bales,  and  are  to-night  140,687 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  14,673  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1. — 
We  give  beloov  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  12  and  since  Sept.  1  in  the  last  two  years  aie  as  follows. 


1898-99 

1897-98. 

May  12. 

Week. 

Since 
Sept.    1. 

Week. 

Since 
Sept.  1. 

Shipped— 
via  St.  Louis .. ... 

6,208 
2,479 

2;40"2 
1.804 
4,818 

872,682 
3fcO,790 

42l96i 
172,227 
169,081 
193,464 

5,514 
2,463 

2,421 
2,058 
3,842 

16,298 

7,730 

1,328 

913 

809,273 

360,430 

30,498 

46,471 

Via  Cairo ..... 

Via  Parker .. ........ 

Via  Book  Island 

VlaLouiBVUle 

Via  Cincinnati 

124,700 
139,762 

Via  other  routes,  *c... 

150,180 

Total  gross  overland .... 

17,711 

6,117 
1,249 
2,716 

1,821,211 

488,802 
42,596 
81,767 

613,155 

1.208,056 

1,661,304 

Deduct  $hipmentt— 
Overland  to  N.  Y., Boston,  Ac, 

Between  interior  towns 

Inland,  Ac,  from  South........ 

448,892 
30,701 
41,887 

Total  to  be  deducted ..... 

10,082 
7,629 

9,971 
6,S27 

521,270 

Leaving  total  net  overland*. 

1,140,031 

Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been   7,629   bales,  against  6,327   bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  69,022  bales. 


In  Sight  and  Spinnert' 
Takings. 

1898-99. 

1897-98. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Reoeipts  at  ports  to  May  12 

6?,818 

7,629 

26,000 

8,057,187 

1,208.056 

916,000 

36,593 

6,327 

21,000 

8,364,1557 

1,140,031 

801,000 

Bonthern  consumption  to  May  12 

Total  marketed ,. 

96,447 
•17,697 

10211243 
299,198 

63.920 
•19,735 

10308591 

Interior  stocks  in  excess 

217,651 

Oamelnto  sightduring  week 
Total  Insight  May  12... 

78,760 

10510441 

44,185 

1052ei45 

North'n  spinners  tak'gs  to  May  12 

21,847 

2,020.369 

11,657 

2.040,603 

Decrease  durine  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week   78,750  bales,  against  44,185  bales  for  the 
same  week  of  1898,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  15,704  bales. 
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QCOTATIOltS  FOK  MlODUnm  OOROM  AT  Otheb  Mabksts.— 
Below  an  oloaiiig  qaotadona  of  middling  cotton  at  Southern 
•ad  other  prinoipal  cotton  markets  for  each  day  of  the  week . 


Oalrestim. 

IfewOrli 

MobUe 

MTannab.. 
CkariMton.. 
WUmlncton. 

Noifolk 

Boatoa. 

Baltimore . 

Philadelphia 

An^ofta... 

MamphU.. 

St.  LouU.. 

HoiutOB... 
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LooliTlUe. 
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Tba  closing  qaotationa  to-day  (PridAj)  «t  other  important 
Bovtbem  markets  wer«  aa  follows. 


6% 

a% 

9<« 


OalonboMClM 
Butaola. 


5H 

8>s 


I  NaahrUle.. 
HatobM... 


••     «     '• 
Oa.     9>«      Muaiayj...     8>s    I  anerspsct..!!     6*i« 

Wbathkh  Befoktb  bt  Tbixorafb.— Revorta  to  ns  by 
telagraph  this  erming  denote  that  wblle  rain  has  fallen  in 
many  diatricta  of  the  South  daring  the  week,  in  por- 
tions of  the  Atlantic  and  Oalf  States  dry  weather  ha«  pre- 
Tailed  and  moiatore  ia  needed  to  bring  op  seed.  The  tem- 
pecmton  has  been  aatlafactory  as  a  whole.  Planting  is 
about  completed  ia  Northern  Texas. 

etaloatoH,  Tmms.— In  some  sectiooa  of  the  State  the  rain- 
fall liaa  been  ezcessiTe,  but  on  ths  whols  ratals  hare  been  fa- 
Torable.  Planting  is  about  complstcd  orsr  the  northern 
portions  of  the  SUte.  There  has  bsaa  a  trace  of  rain  on 
three  days  of  the  weak.  The  thsmometer  has  ranged  from 
78  to  88,  areraging  78. 

AiZes<<ii«.7ejea<.— Bata  has  fallen  hsarily  on  two  daya  of 
tha  week,  the  rainfall  being  (bar  inches  and  thirty-two  hua- 
dredtha.    Average  ttasraaiastsr  70,  highest  tJ8,  lowest  U. 

OorptM  ChrUti.  TsaRU.— Baia  has  faUan  on  two  daya  of 
the  week,  the  ptsoipttatfoa  batag  COB  iaeh  and  flfisaa  hoa- 
dredtha.  Tbs  thsiiMaslsr  has  averaged  74,  the  Ugfassk 
bslagS3andthslowaa»«8. 

DaiUu,  recos.— We  hare  had  rain  oa  Are  days  dnriog  the 
••k,  to  the  extent  of  one  inch  aa4  alxty-aiae  hnndredtha. 
The  thermometar  has  aT«raged  78,  raagiag  from  60  to  SO. 

San  Antonio,  Throa.— Ratal  has  fallaa  on  three  days  daring 
the  week,  ths  pwsipHatioe  beiag  on*  inch  and  ninety-one 
hnadiadtha.    lUnimom  tcmparatnrs  8S. 

LmUng,  TIhhm.— Then  has  been  heavy  rain  on  two  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
twenty  hnndredtha.  Average  thermometer  77,  highest  90 
and  lowest  68. 

OobtwMa,  r«mu.— There  haa  been  rain  on  one  day  of  the 
weak,  to  the  axtent  of  tan  hnndredtha  of  an  inch.  Ths 
tbsraMNnstsr  has  averaged  77,  ths  higbeat  being  83  and  ths 
lowast6S. 

C^i«rD.  revM  — We  have  had  rata  oa  two  days  of  the  paat 
wash,  ths  pratdpitatiOB  reaching  one  indi  and  seventy-thns 
hundredths.  The  thsmometer  haa  averaged  79,  rangimi 
from  64  to  94.  •"a-* 

BreaAam,  Textu.— We  have  had  rain  on  two  daya  of  the 
past  wesk,  to  ths  extsat  of  aeventy-oine  hundredths  of  an 
UMh.    The  thermometer  baa  ranged  from  6S  to  88,  averag- 

BiaUniUe,  7(jnu.-Rain  haa  fallen  on  two  daya  of  the 
weak,  the  rainfall  beinv  cos iash and  twsnty-ooe  hnadredths. 
Averaga  thermometer  78.  htgbsst  88,  lowsst  66. 

Wtathtrford,  TVxaj.— There  haa  been  rain  during  the  week, 
to  lbs  extant  of  four  Inchca  and  two  htiadredtha,  on  six  days. 
Ths  thswauiMstsr  has  avsramd  78,  raactaic  from  08  to  87. 

MM<MMas,I<wMaa<i.— There hasbssaao  rain  the  paat 
wetlL    Ths  ttMrmonstar  has  averaged  78. 

Arsnrnorf,  LoaMoaa.— Tbsrs  haa  bssn  ratal  on  three  daya 
during  the  wesk,  ths  preeipltatioa  raacUog  seventy-six  hun- 
dredtbs  of  an  inch.  Average  thanaomsUr  76,  higheet  92  and 
lowest  61. 

Ootoaifrs,  lHss<isto|ifc— Tbs  wssthsr  hss  been  dry  all  the 
WMk  Bad  rata  is  assdsd  to  hrlag  ap  tbs  crop.  The  thermom- 
'^g.^f  .*^'*'1g^  ?*'■"*  "ife^  »»•»»«  99  and  ths  lowest  08. 

Fiaksfrary,  Jfissiw^ipi.— Ws  have  had  only  a  traoo  of  rain 
datlBg  the  week.  Ths  thsnaoostsr  haa  raaged  from  67  to 
M^avaragiag  77. 

Ortm^Oe,  MiMi—ippt,— The  weather  has  been  cloudy  and 
aon  during  the  week,  with  a  good,  general  rain  on  Wed- 

JCnapMs,  TVaneMM.— Thsrs  acs  soas  complaiataof  neoes- 
rityte  isplaatiag  on  soeooat  of  dsfSottve  sssd  and  cut 
wmiL  OtherwiM  crop  reporto  are  favorable.  We  have 
had  ratal  oa  three  days  during  the  past  week,  to  the  exu-nt  of 
BiBSty-slx  hundrfidtbs  of  an  inch,  and  it  ia  now  raininir.  The 
tharmoBstsr  has  ranged  from  61  4  to  83-3,  averagiog  73-4. 

BatkeOk,  }>aaesaer.— The  week's  rainfall  haa  been  twenty- 
caa  kaa^radtha  of  aa  inch.  Average  thermometer  Ti,  high- 
sis  o8f  wwsat  60. 

IMUt  Roek,  ArkanMi.—We  have  rain  oa  two  days  of  the 
wesk,  to  ths  extsat  of  stiteen  hundredths  of  an  inch.    The ' 


thermometer  haa  averaged  73,  the  higbeat  beUig  89  and!  the 
lowest  60. 

Helena,  Arkamaa.—lhe  weather  has  been  cloudy  moat  of 
the  week,  with  showers  on  two  days  and  rain  is  threatened 
now.  Theprecipitation  reached  forty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  71-4,  ranging  from 
68  to  89. 

MobiU,  Alabama. — We  have  had  no  rain  during  the  week. 
Crop  reports  are  conflicting.  There  ie  general  complaint 
that  nUa  ia  badly  needed.  The  thermometer  has  averaged 
78,  the  hia:hest  being  86  and  the  loweet  63. 

Montgomery,  iUabomo.— Cotton  is  doing  well.  It  has  been 
dry  all  the  week.  The  thermometer  has  averaged  80,  rang- 
ing from  68  to  01. 

Sdma,  Alabama. — We  have  had  dry  weather  all  the  wedc. 
Farmers  complain  of  poor  stands  on  stiff  lands  on  account  of 
continued  dry  weather.  Some  report  rotten  seed,  causing 
bad  stands.  The  thermometer  has  ranged  from  63  to  94, 
averaging  78. 

Madiaon,  Florida. — We  have  had  no  rain  the  past  week. 
Average  thermometer  82,  higheet  90,  lowest  68. 

Savannah,  Georgia.— Rainfall  for  the  week  thirty-two 
hundredths  of  an  inch,  on  two  daya.  The  thermometer  has 
averaged  ^,  the  highest  being  03  and  the  loweet  8i. 

Augtuta,  Oeorgxa.—We  have  bad  rain  on  one  dj*y  of  the 
past  week,  to  the  extent  of  eleven  hundredths  of  an  inch. 
The  thermometer  nas  averaged  77.  ran^in*;  from  64  to  91. 

Charltaton,  South  Carolina.  -We  have  had  rain  on  three 
daj^s  during  the  week,  the  rainfall  reaching  one  inch  and 
seventy-two  hundredths.  The  thermometer  has  ranged  from 
63  to  93,  averaging  78. 

Btateburif,  SimtK  Carolina  —It  has  rained  on  one  dav  of 
the  week,  the  rainfall  reaching  fourteen  hundredths  of  an 
inoh.     Average  thermometer  7S-6.  higheet  91  and  lowest  09. 

Qrtenwood,  touth  Carolina.  — Bain  haa  fallen  on  two  daya 
of  the  week,  the  precipitation  being  forty-six  hundredths  of 
an  inch.  The  thsnaoostsr  has  averaged  74,  the  higbest 
being  >6  and  the  lowest  62. 

Witmm,  North  Oeirolina— We  hurt}  hai  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inoh  and  forty-&ve 
hnndredtlu.  The  thermometer  has  averaged  69,  rangiuj;  from 
04  to  88. 

The  foOowing  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'okMk  May  U,  1890.  and  May  12,  1808. 
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laoiA  COTTOH  HoTKMKirr  raoM  all  Ports.— The  reoeipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  wesk  eading  May  11,  and  for  tlie  season  from  Sept.  1 
to  May  1 1  for  thrss  years  have  bssn  aa  follows: 


180S-O9. 


VMk. 


1897-98. 


WMk. 


BS,0OOtl.7HAKKrt  SS,000ll,t4S,00O 


ttpLl. 


180e«7. 


Wtk. 


Mint 
««i(.l. 


48.0001 1.286,000 


189S49. 


i8S«-sa. 
iser-M. 


IL 

1807-98. 
189a«7., 
Ulothan- 
189S«9.. 
1897-SS.. 
189fr«7.. 


Total  aU- 
189S-99. 
1897-118 
189ft-97.. 


tbr  tk4  Wmk. 


9.000 


1.000 
S.OOO 


0»»ti- 


njooo 

M,000 
SS,000 

MOO 


a.ooo 

10.000 

a,ooo 


97.000 
60.000 
41,000 


Total. 


sa/Mw 


SS,000 
1.000 

i/wo 

4,000 


3,000 

10.000 

7,000 


37,000 
61,000 
«8,000 


BriUUn. 


19,000 

9,000 

S«,000 

3,000 
3,000 
6.000 

3,000 
9,000 
6,000 

«,000 
11,000 
29.000 


20.000 
25,000 

aa.ooo 


OonM- 
nanL 


391,000 
388,000 
444,000 

90,000 
IS.OOO 
48,000 

17,000 

3,000 

14,000 

70,000 
B9,000 
68,000 


493,000 
856,000 
474.000 


TUmi. 


393,000 
393,000 

468.000 

32,000 
18,000 
04.000 

19,000 

5,000 

30,000 

79,000 

et).ooo 

90,000 


513,000 
881,000 
632,000 


Aooording  to  the  foregoing,  Bombay  appears  to  show  a 
deertaat  oooaparsd  with  Ust  year  in  the  week's  receipts  of 
12,000  halss.  Bxports  froo;  all  India  ports  reoord  a  loss 
of  34,000  bates  during  the-  week  and  sinoe  September  1  show 
an  esaeas  of  I8S.000  bales. 


Nkw  Enolasd  Mills  Situation,— A  number  of  opera- 
tives in  the  Ponemah  Cotton  Mills,  Taftville,  Conn,,  re- 
turned to  work  May  10,  and  it  is  now  believed  that  the  back- 
bone of  ths  strike  is  broken.  It  is  claimed  that  considerable 
progress  has  been  made  in  the  efforts  to  bring  into  a  com- 
bination the  yam  mills  of  New  England. 

JcT«  BcTTs,  Baooino,  &e.  —The  market  for  jute  bagging 
haa  been  quiet  the  past  week,  and  prices  are  as  last  quoted, 
viz :  IfSOO^c.  tor  l?i  lbs.  and  9^i(S9\ic.  for  3  lbs.,  stand- 
ard gra<iee.  Jute  butts  dull  at  1*000.  for  papei 
i-'io.  for  mixing  to  arrive. 
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nil 

to*ek. 


8,000 
20.000 


ainct 

8*vt.l. 


386,0001     3,000 
8OS.00O   18,000 


Tint 

W4€k. 


Since 
tepl.l. 


nu 

wMik. 


318.000      5,000 
372,000    14.000 


Sintn 
Btpt.    . 

S10.00C 
381.001 


TOOlBntoya- i8  OOP  590.000  lai.OOO  685,000   19.000'641.000 

'  K  oanMr  Is  98  poands. 

4  Ot  whl«b  to  A.nH>no»  In  1898-99,  48.848  bklea;  In  1897-98,  47,677 
bklec;  In  1896-97,  47,415  balM. 

l*NOHK-'TBR  •lAK'irer.  — Our  reoorc  received  by  cabl^ 
to-oight  from  Manchester  states  that  the  market  is  strong 
for  yarns  and  firm  for  -hirtings",  in  consequenoe  of  the  wage- 
diapute  settlement.  We  gi»e  the  pricts  for  to-o»y  below 
■so  leftTO  those  for  preTious  weeks  of  this  aod.laft  year  fo- 
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ElNOLisR  Wbavehs'  Troxtble  Settled.— -Onr  Liverpool  cor- 
respondent cablee  ns  to-day  that  "the  wages  dispute  with  the 
weaTBTS^has  been  settled  and  that  the  settlement  has  stim- 
ulated  an  enormous  trade.  Yarns  and  cloth  are  active,  aai 
the  busineee  done  is  of  a  steady,  healthy  character.  The 
large  porcbaseB  of  raw  cotton  are  indicative  of  a  continued 
margin  of  profit  for  producers. 

Large  Sale  of  Print  Cloths  at  Fau,  Rivee.— An  im- 
portant incident  of  the  past  week  in  the  cotton-goods  trade 
was  the  sale  last  Saturday  at  Fall  River  of  1,250,000  pieces  of 
printing  cloth— the  largest  single  transaction  of  the  kind  ever 
consummated.  The  actual  quantity  of  each  grade  figuring 
In  the  deal  has  not  been  made  public,  but  the  sale  was  made 
on  the  basis  of  2%c  for  regular  28-inch  64x64s.  The  period 
during  which  delivery  of  the  goods  is  to  be  made  extends  to 
October  1,  and  the  Selling  Committee,  throngh  which  of 
coarse  the  sale  was  made,  guarantees  to  maintain  the  Fall 
River  prices  upon  basis  of  2?4;c.  for  regulars  up  to  that  date. 

SooTBHRN  GoTTON  Spinnebs  IN  SESSION.— The  largest 
meeting  in  the  history  of  the  Southern  Cotton  Spinners' 
Association  was  called  to  order  at  Charlotte,  N.  C. ,  at  il 
o'clock  on  Thursday,  May  11,  about  one  hundred  and  forty 
members  attending.  Among  the  important  matters  passed 
upon  at  the  meeting  was  the  appointing  of  arbitration  com- 
mittees as  follows:  Diflferencee  relating  to  cotton,  consisting 
of  two  mill  men;  differences  relating  to  vam,  two  mem- 
bers and  two  yam  commission  men;  differences  in  cloth, 
two  members  and  two  cloth  commission  men;  freight  rates, 
two  members  and  a  representativeeaoh  from  the  Southern 
Railwav,  the  Seaboard  Air  Line  and  the  Atlantic  Coast 
Line.  Upon  motion  the  Textile  School  at  Clemson  College,  8. 

C.  the  School  of  Technology  at  Atlanta,  Ga.,  and  the  Agri- 
cultDTal  and  Mechanical  College  at  Raleigh,  N.  C,  were 
unanimously  commended.  Dr.  J .  H.  McAden,  of  Charlotte, 
waa  elected  President  for  the  ensuing  year.  Mr.  J.  P.  Ver- 
dery,  of  Augusta,  Qa..  Vice-President  and  Mr.  (Jeorge  D. 
Hiss,  Secretary  and  Treasurer.    The  Board  of  Governors  is- 

D.  A.  Tomklns,  Chairman;  R.  H.  Reinhardt,  of  Lincolnton; 
A.  P.  Rhine,  of  Mount  Holly;  Leroy  Sperings,  of  Lancaster 
8.  C;  J.  T.  Anthony,  of  Charlotte;  J.  C.  Smith,  of  Newton" 
R.  R.  Ray.  of  McAdensville,  N.  C;  W.  0.  Heath,  of  Monroe! 
and  A.  C.  Miller,  of  Shelby.  ' 

TfiE  Texak  Standard  Cotton  Bale.— Yesterday  the  Galves- 
toaMaritime  Association  paMed  a  resolution  whioh  will  have 
an  important  bearing  on  the  transportation  of  cotton  from 
Teias,  as  all  rates  on  that  product  are  based  upon  the  rates 
tbroo^  Qftlveston.  Heretofore  the  minimum  density  per 
mitted  on  cotton  was  23J^  pounds  to  the  cubic  foot.  Under 
the  rules  of  the  Railroad  Commission  all  cotton  not  coming 
up  to  this  standard  could  be  re-compressed  at  the  expense  of 
the  preas  doing  the  inferior  work.  Last  year  some  of  the 
ship-brokers  went  a  step  farther  and  offered  a  premium  for 
cotton  put  up  in  standard  gin  boxes  and  properly  pressed 
It  resulted  in  marked  improvement,  although  all  of  the  gin- 
ners  did  not  make  the  change  and  give  their  customers  a 
chance  to  get  the  premiums.  The  stop  which  is  now  taken  is 
the  naming  of  a  standard  to  which  ginners  and  comDresses 
must  both  play  to  in  order  to  please  their  customers.  Instead 
of  offering  peemiums,  there  are  penalties  prescribed  in  the 
way  of  higher  rates  on  cotton  below  the  standard.  This  is 
perhaps,  the  same  thing  in  the  end,  but  It  is  believed  that  it 


is  tbe-mwit  «-ff>'(>tiv»'vai»y  of'  bringing  ab  >nt  R<iod'  baling  and 
good  compressing.  Freight  ratrs  will  ba  quoted  hereafter 
on  the  atz'24  bale,  with  a  minimum  density  of  twenty-five 
pounds.— Galveston  "News"  May  H. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  th« 
week  ending  May  8  : 

North  Carolina.— Warm  weatber  followed  by  cooler,  oloudy  ooadl- 
tlODH  and  fine  rains  caassd  continued  improTeiiient  In  crops;  cotton' 
planting  active;  comlne  up  to  good  stand,  chopping  begun. 

South  Carolina.— Favorable  week;  light  eliuwers  rery  ben  efleial;f ' 
more  rain  needed  to  germinate  cotton;  good  stands  of  cotton  general; 
chopping  begun. 

Oeoroia.— Seasonable  temperature  and  plenty  of  fiun»hlne  were 
conducive  to  growth  of  crops  and  favorable  for  g«neral  work;  cotton 
neiirly  all  planted  and  oomlnir  up  with  good  stands. 

Florida.— Consldfrable  oiimplal.it  from  some  western  counties  that 
grassbopi  ers  are  damaging  cotton;  cotton  would  be  Improved  by  rata. 

Alabama.— Hot  and  dry,  with  drought  In  central  and  sontliem 
counties;  all  crops  beginning  to  need  rain;  cotton  making  very  good 
stands  and  chopi>ing  becoming  general. 

MississiPi'L- We<  k  has  been  trying  upon  crops;  temperature  blRh, 
and  while  scattered  showers  are  reported  the  rainfall  is  dedetoDt; 
cotton  planted  early  has  come  up  and  U  being  worked;  that  planted 
late  not  up  In  many  sections. 

LoinsiAXA. — Stand  of  cotton  only  fair  and  considerable  yet  to  bo 
planted:  cotton  suffering  forrain. 

Tbxas.— Weather  throughout  week  favorable  for  farming  opora- 
tions,  except  too  much  rain  in  plates  In  northern  portion  and  Bot 
enough  for  some  crops  in  southern  portion;  cotton  chopped  out  in 
southern  portion,  growing  nicely,  and  planting  nearing  completion; 
in  northern  portion  cotton  is  coming  up  to  good  stands  ana  belnx 
•^hopped  out.  but  washing  rains  necessitated  some  replanting. 

Arkansas.— Cotton  planting  progressing,  early-planted  coming  up, 
reports  differ  as  to  condition;  some  being  plowed  up  on  account  or 
poor  stand,  cutworms  doing  damage 

Tbnnesslk.- Warm  sunshine  until  4th,  when  refreshing  showers 
fell  quite  generally  over  the  State;  a  fine  week  for  farm  work  and 
growing  crops.    Cotton  growing  well  in  southern  portions. 

Oklahama.— Unfavorable  for  cotton,  and  planting  further  delayed. 

Theee  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Cotton  planting  continues  over  the  northern  portion  ot  the  cotton 
belt,  and  the  early-planted  has  made  favorable  progress  over  the 
sontheru  and  central  portions.  Rain  is  ijeeded  in  poitlons  of  SoutA 
Oarollna,  Florida  and  Louisiana,  while  washingout  by  rains  has  neces- 
sitated replanting  in  Northern  Texas.  In  Oklahama  planting  has  been 
delayed  by  heavy  rains. 

Mat  Cotton  Report  of  the  Agricultural  Bureau. — 
In  the  following,  which  is  the  full  report  of  the  Ai;ricnltural 
Bureau  on  cotton  for  May  1,  it  will  be  noticed  that  no  indica- 
tion of  the  actual  reduction  in  acreaa;e  is  given.  The  report, 
in  fact,  merely  shows  the  expressed  intentions  of  planters  in 
April  as  to  the  matter  of  ares,  and  therefore  may  differ  very 
materially  from  the  final  figures  : 

The  cotton  report  for  the  month  of  May  indicates  merely  the  belief 
of  correspondents  on  May  1  as  to  the  intentions  of  planters  regarding 
the  acreage  to  be  planted,  and  the  estimates  being  liable  to  modifica- 
tion during  May,  they  should  be  regarded  merely  as  a  general  indica- 
tion of  the  strength  of  the  tendency  toward  an  enlargement  or  reduc- 
tion of  acreage.  In  every  O'>tton-growlng  State  the  Indications  on  the 
first  instant  pointed  to  a  reduced  acreage,  with  a  corresponding 
decrease  in  the  sale  of  fertilizers,  and  an  increased  acreage  in  the 
various  food  crops. 

The  probable  reduction  by  States  Is  as  follows :  In  HisBlsgippi  and 
Indian  Territory,  5  per  oent ;  in  Alabama,  8 ;  Texas,  9 ;  Arkansas,  10 ; 
South  Caiolina,  11 ;  Louisiana,  12 ;  Georgia,  13;  North  Carolina  and 
Tennessee,  14,  and  Oklahoma,  18  per  oent. 

No  estimate  of  the  total  redaction  will  be  published  until  next 
month,  when  the  final  reports  on  planting  will  be  compared  with  the 
rev  ieed  acreage  Hgures  for  last  year. 

Thomas's  Cotton  Report.— We  have  also  received  this 
week  Mr.  Thomati's  cotton  report,  which  he  summarizes  as 
follows; 

Reviewing  the  crop  situation  as  a  whole,  the  evidence  at  the  mo- 
ment points  to  a  decrease  in  aoerage  as  compared  with  last  year 
probably  amounting  to  Hve  per  cent.  The  largest  decrease  occurs  in 
•Georgia,  now  Indicated  at  13  per  oent,  which  is  largely  due  to  the  fact 
that  the  cereal  acreages  have  been  notably  luoreased  this  year.  The 
acreage  of  wlieat  alone  shows  an  Increase  of  35  per  oent  in  that  State 
and,  while  It  Is  a  little  early  to  speak  positively  as  to  corn  and  oats, 
reports  at  the  present  time  show  that  each  crop  will  he  Increased  by 
about  '.^i-  per  cent.  What  is  true  of  Oeorgia  is  equally  true  of  tho 
Carollnas,  Alabsma.  Texas  and  Arkansas.  As  to  the  probable  promise 
of  theearilerstagesot  growtlilt  Istooearlytosay.  However,  theeeason 
Is  very  backward.  The  soil  in  many  instances  was  not  well  prepared 
and  In  others  It  br.ke  badly.  These  conditions.  In  connection  with 
cool  temperatures  still  prevailing  at  i  Ight  over  considerable  sections 
of  the  belt,  mny  huve  a  terdenoy  to  check  the  growth,  at  least  for  the 
present.  It  Is  believed,  however,  that  a  continuance  of  favorable 
weather  would  go  far  to  make  good  any  discouraging  phases  ot  tho 
situation  that  have  been  encountered  to  date  and  ndigtit,  in  addition, 
have  a  bearing  on  the  amount  of  planting  yet  to  be  done. 

The  following  statement  shows,  by  States,  the  estimated  increase  or'' 
decrease  in  acreage  as  represented  by  percentages: 
contemi'i.atbd  acrbage,  1899. 

Stalee-  Per  Ct.       siatet—  Per  Ct. 

Virginia 9B    Mississippi lOC 

North  Carolina 93    • ' 

Sonth  Carolina 90 

Oeorgia 87 

Florida f6 

Alabama 98 

Average <»5 

New  York  Cotton  ExoHAKOE.—AmendTDents  to  the  rules 
of  the  Cotton  Exchange  have  recently  been  posted  as  follows 

Amend  Rule  2  by  substituting  the  following  for  paragraph  fourth 
"No  transaction  that  is  not  made  bv  open  outcry  shall  be  reported  or 
recorded  in  the  record  of  transactions.  The  names  of  purchaser  and 
seller  shall  be  given  when  required." 

The  amendment  relating  to  membership  certificates  reads:  "A  mem- 
bership may  be  transferred  to  a  member  or  member-elect,  but  to  no 
other  person,  by  the  owner  ihereoi  making  the  necesiiarv  transfer  on'; 
the  transfer  book  of  the  Exchange,  and  paying  to  the  Treasurer  of  > 
the  Exchange  a  fee  of  $25  for  making  the  transfer.  But  no  membar-. 
ship  shall  be  so  transferred  until  the  notice  of  the  Intention  to  make  ■ 
snoh  ttanstcr,  signed  by  the  member  or  his  legal  representatiTe.  shall  < ' 
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dnaa  or  ataaaiMasM  larted  on  anab  laemlMrahip  ihikU  re 

^Sa  ■■■■U.  and  U  tka  aaM  »aai>arahlp  la  not  uaaaferrad  at  tbe 
axitratMitM  (he  add  tan  daja,  aaeb  aottae  of  intention  to  tranatar 
ahaB  kaaaiM  vald." 

Ska  Island  CkXTtow  Movdikkt.— We  h»ve  received  this 
(Friday)  ereninic  br  telegraph  frioi  the  Tarionf  porta  the 
dat*iU  of  the  S-m  Ulaa  i  c o'.t  >a  ni  jveiaeat  for  the  week.  The 
recmpta  for  the  wmSc  ealiag  to-aight  (Mar  H)  and  since 
Sopt.  1, 189S.  the  stocks  tvaitfht,  aad  the  s*mi  items  for  the 
oocreapondiaK  period*  of  18*7-96.  are  aa  folio  «r«. 
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n»«xaorta  for  the  wdok  eodiag  thia  ereniag  reach  a  total 
of  an  taalM.  of  which  849  bales  were  to  <>r«at  Britain,  27 
to  Fkaaoe  and  —  to  B«val.  and  tlie  amount  forwarded  to 
Nocthen  miUa  haa  beeo  Sll  balea.  Below  are  the  exporta 
for  tha  wwk  and  ainoe  Boptamber  1  in  189»49  and  is»7-8d. 
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.^  jof  ooMoB  from  the  United  StatMttepaat  week  have 
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lip  Japan  atnoe  8ept«raber  I  shlpmaata  hare  been  108,314 
baka  rroaa  Paoitio  Coaat,  19,078  bale*  from  New  OrlMMia, 
ll,9IO  bake  from  Oalveaton  ami  «W  balea  fiom  New  York. 

fMgfata  at  New  Tork  tbe  paat  week  have  b«on 
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85 

25 

ss 

26 

8S 

85 
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37 

27 

87 

87 

27 

89 

29 

89 

29 

38 

87 

27 

27 

27 

18080 

18*90 

18*20 

1S«20 

18920 

23 

SS 

23 

23 

23 

20 

18080 

1»*30 

isaso 

18*90 

26 

36 

26 

86 

86 

ia>t-i6 

86' 

19 
18980 

29 

35 

27 

89 

27 
18*80 

83 
18*80 

96 


Qaolatioaa  are  eeata  per  100  Iba.  onleaa  othenrtae  stated. 
*  And  5  par  eent. 

KVXRPOOL.. — B/  oable  fro^  Liveriiool  we  hare  the  ttitio*  - 
ing  statement  of  the  week's  sales,  atoeka.  <to..  at  that  t>ort. 
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2,000 

8,700 
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58.000 

50,000 
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Batoa  export....... 

7.000 
59,000 

6,000 
57,000 
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1,645,000 

1,616,000 

1.601,000 

1,^411(090 

l,S61,000;i,583,000, 1,516.000 

l.4«7.000 

Total  tiapart  of  the  weak..... 

35,000        35,000 

53,000 

28,000 

Of  wUekAmarleaa.......^ 

88,000        36,000 

39,000 

20,000 

Aoaut  adoat. .  ...^...^..„ 

65,000       74,000 

64.000 

75,000 

0(  wklak  Amarloaa _ 

60,000        06,000 

96,000 

67,000 

The  tone  6t  the  LiTerpooI  market  for  spots  and  futures 
•«oh  dar  of  the  week  ending  May  Vi  and  the  dailj  oloeing 
prioeoof  spot  ootton.  haye  been  aa  foUows. 
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BREADSTUFF  S. 

Fbiday,  Hay  13,  lb99. 

Btisinaaa  in  tlie  local  market  for  wheat  floor  haa  been 
qolBt.  The  home  trade  baa  oontioned  to  show  only  iodiffer- 
tmt  iutareat,  jobban  gaaasaUy  confining  their  pnrohaaea  to 
car-load  lota,  not  boi^  diapoaed  to  take  inpplies  in  adrance 
of  their  immediate  wants.  The  export  bnainesa  also  haa 
been  qniet.  Adriora  from  the  Kortnweotem  market,  how- 
erer,  hare  reported  large  export  aalea,  prtnoipally  of  bakerv', 
milla  in  a  namber  of  inatanoea  being  Bold  ahead.  Prices 
haye  weakened  Hlightly  following  a  decline  in  the  grain. 
Bye  ilouT  has  ha<l  a  better  sale  at  ateady  prioea.  Com  meal 
haa  been  in  fairly  actire  demand  and  firm. 

Specalation  in  wheat  for  fntore  deliTery  has  been  quiet 
and  prioaa  hare  declined.  Early  in  the  week  tbe  labor 
trowtao  at  Bnffalo  interfered  with  the  export  bnainesa. 
Favotabta  weather  conditions  at  the  Weet  alao  had  a  weak- 
ening Inflnance  and  prompted  moderate  aelling  by  longs  to 
liquidate  their  aooonnt.  Tneaday  there  wait  a  slight  im- 
proTement  in  Talnea  on  purchases  for  investment  account, 
stimulated  br  the  anticipation  of  an  unfavorable  BnrMn 
report.  We<in««day  tbe  market  again  tnmed  easier  Biider 
moderate  offeringa,  prompted  by  favorable  weather  coBdi- 
tloaa  in  the  Weat,  and  also  by  a  more  geoeral  diapoiition 
to  anttoii>ate  a  more  favorable  Bnreau  report  than  waa  at 
flxst  ozpectod.  Thnraday  there  waa  a  weak  and  lower 
market,  prioea  declining  \^($ic.  under  general  selling, 
prompted  by  a  more  favorable  Bureau  report  than  was  geo- 
erally  antiolpated.  Indications  were  that  the  labor  tronUea 
at  Boifalo  would  be  i«hortly  settled  and  reatilted  in  an  im- 
proved eaah  trade,  Businesa  in  the  spot  market  haa  been 
fairly  active,  as  esport<-n  have  been  bnven.  The  trading, 
however,  hM  been  interfered  wltb  by  tne  grain  shovelara' 
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82Bg 
77»« 

741a 
75% 

PH. 
69% 
70>« 
70i« 


atrflra  st  Bnitala  To-daj  then  wu  a  flrmer  nuurket,  prices 
adTMicing  ^@Jio.  on  buying  by  recent  sellera  to  cover  short 
■alw.  Bu^neM  in  the  spot  marltet  has  been  active,  with 
minors  of  large  sales,  with  about  2511,000  bushels  confirmed, 

PAILT  OLoaoo  pucn  o»  HO.  2  tao  wihtbr  w  NETT  YOBK. 
BoL       Man.     TiuM.      Jted.      Thurt. 

OMhwtaMt(.e.b 8S>a      83  83>a       Sff"       62 

Kw  delivery  In  elev....    78»a      78>4       78»»      78^      76% 

Joiy  deUvery  In  elev 77>e      76>«       77  76»b       75 

Sept,  delivery  In  elev....    76  76^       76  75>s       73»j 

Dec.  deUvery  In  elev....    77  76ia       76S4       76>4       74«* 

OAIt-T  OUMIMO  PaiOBS  OF  HO.  3  SPRDIO  W  OHIOAOO. 
SaU       Hon       Tue$.     Wed.      Thuri. 

M»y  delivery  In  elev 71         70%     71^      JO's      «» 

Jnly  delivery  In  elev. Ti'4,       7l\      72%       72  70 

Sept.  delivery  In  elev....    7l\       71         71''8       71%       69% 

Indian  com  futures  have  received  a  moderate  amount  of 
attention.  Bary  in  the  week  there  was  a  slight  weakening 
in  values  under  a  free  movement  of  the  crop  and  liquidation 
by  longs.  Thursday,  however,  there  developed  a  steadier 
tone.  During  the  latter  part  of  the  week  the  movement  of 
the  crop  was  smaller,  and  this,  together  with  an;  active  ex- 
port business  and  aggressive  buying  for  investment  account, 
adranced  prices.  Business  in  the  spot  market  has  been  ac- 
tlTe,  as  exporters  have  been  free  buyers.  To-day  the  market 
was  firmer  on  light  receipts  and  continued  good  export  busi- 
Ineas.  The  spot  market  was  active.  The  sales  for  export 
here  and  at  ontports  were  about  600,000  bushels. 

D.ULT  0LO8IHO  PKIOBS  OF  HO.  3  MIXID  OOBH  IH  NEIV  YORK. 

Uon.  TutM.  Wed.  TAwr*.  m, 
ID'S  39%  sgia  40^8  41''8 
38%  38%  38^  38''3  39% 
S3%  38>4  38>4  3819  38^8 
39 


FH. 

33% 

33  ■'8 
34% 


Sat. 

OMhoomf.  o.b 40% 

May  deUvery  In  elev....    38% 

Jnly  deUvery  In  elev 38%  .  „„„ 

Sept.  delivery  In  elev....    39         381b       38I3        ....        38% 

DAn.T  CLOSraO  PSIOES  op  ho.  2  MIXBD  CORN  IH  OHIOAOO. 
Sat.        Uon.      Tua.     Wtd.      Thuri. 

M»y  deUvery  In  elev 32%      32%        32%       3214       32% 

July  deUvery  In  elev....    33%      33  33%       33%       33'« 

Sept  deUvery  In  elev....    34%      33%        33%       33%       33''8 

Oatfi  for  fcture  delivery  at  the  Western  market  have  been 
moderately  active,  but  at  lower  prices.  Crop  accounts  have 
been  favorable,  receipts  in  the  interior  have  been  large,  and 
the  Bureau  report  was  favorable,  all  of  which  prompted  free 
offerings,  under  which  values  weakened.  A  fairly  large  busi 
nets  has  been  transacted  in  the  spot  market,  as  both  export- 
ers and  the  home  trade  have  been  buyers  ;  prices  have  weak- 
ened with  futures.  Today  the  market  was  firmer  with 
other  grains  and  on  shorts  covering.  The  spot  market  was 
fairly  active.    Sales  reported  for  export  were  20,000  bushels, 

DAILY  OLOSntO  PRICES  OF  OATS  m  NEUT  YORK. 

Sat.       Hon.     fuel.      Wed.      Thur:  Fri 

No.  2  mixed  In  elev 3214      32        31         3ti4       31  31 

No.  3  white  In  elev 86  35ia      35%       35%        35  85% 

DAILT  OLOSIHO  PRIOBS  OF  HO.  2  MIXBU  OATS  IH  CHICAGO. 

Sat.       Hon.     TueM.       Wed.     Thure.  Fri. 

May  deUvery  in  elev....    26%        26I4       25%      25%        26  26% 

July  deUvery  In  elev 23%        23%      22%       23%        2314  23% 

Sept.  deUvery  In  elev....    21%        21         20''8       20%       20%  21% 

Rye  has  been  quiet  and  prices  have  weakened  slightly  with 
other  grains.    Barley  has  been  quiet  and  easier. 
Following  are  the  closing  quotations : 
FLonx. 
0225 

02  50 


fine S2  20 

Bnperllne 2  40 

extra,  No,  2 2  55 

Kztra,  No,  1 2  tJ5 

Bakers' extra 2  80 

■tralghte 3  30 

Patent.  Spring 3  75 


Patent,  winter $3  65  »3  90 

City  mlUs,  extras..  3  90  '94  30 

Rye  flour,  aoperflne  3  00  93  45 

Bnokwheat  flour o  ... 

Com  meal— 

Western,  ete 2  05  AZ  10 


Brandywlne 3  15 


92  60 

93  10 
03  40 
93  95 

^      ..  9445 

rwiieat  flour  In  sacks  seUs  at  prloes  below  tkose  lor  barrels. 

OXAIH. 

WhMt—  «.       e. 

Hard  Dulntb,  No.  1  81%»83% 

Ntb'nDnlnUi,  No.  1  78%980% 

Red  Winter.  No.  3..  79%982% 

Hard  Man.,  No.  1..  79%»81i4 
Gate— Mlx'd,  per bsh.  30%9F3 

White 34    988 

Ho.  2  mixed 31    932 

Vo.  Swhlte 35    «36 


Com,  per  bush—  e.        0. 

Western  mixed 38>49417g 

No.  a  mixed 38%tt417g 

Western  Yellow 40ia942 

Western  White 9.... 

Rye- 
western,  per  bush.     61    966% 
State  and  Jersey...  .  62%966is 

Barlev— Western 45    954 

Feeding 41    945 

AORICVLTURAI.  DkPABTMENT    RePOET    OX  CSBEALS,    &C, — 

The  report  of  the  Department  of  Agriculture  showing  the 
condition  of  cereal  crops  on  May  1  was  issued  on  the  10th 
inst,,  and  is  as  follows: 

The  May  returns  to  the  Statistician  of  the  Department  of  Agrlault- 
ure  show  the  nori^HKe  in  winter  wheat  In  oultlvatlDn  on  May  1  to  have 
been  about  25,900,000  acres.  This  In  about  four  iiilUlon  »crea  less 
than  the  area  estimated  to  have  been  sown  Inst  fall,  but  It  still  sllxhtly 
exceeds  the  area  of  winter  whe  it  harvexted  last  year.  The  reduction 
In  aoreage  In  the  principal  States,  as  compared  with  the  area  seeded 
last  fall.  Is  as  follows:  Kansas,  868,00":  Illinois,  701,000:  Indiana, 
394,000;  Missouri,  34.^,000:  Texas.  2^7,000;  Ohio.  149,000:  Neliranka, 
144.000;  Michigan,  I2t<,(,00;  Wisconsin.  120,000;  Teuuessee.  105,000. 
For  the  area  remaining  under  cultivation  the  average  condition  Is 
76-2,  as  compared  with  86-5  on  May  1.  1898.  and  85-9,  the  mean  of 
the  averages  of  the  last  ten  years.  The  wndltlon  In  the  principal 
Slates,  after  reducing  the  acreage  as  Indicated,  Is  as  follows:  Penn- 
sylvania, 8G;  Maryland,  83;  Virginia,  7  ;  Texas,  67;  Tcune^'s.  e,  78; 
Kestaoky,  76;  Ohio,  82:  MIohlKau.  60;  Indiana.  >'8;  Illinois,  54;  MIs- 
tonrl,  65;  Kansas,  64:  Califomln,  !)6:  Oklahoma,  86. 

The  average  condition  of  winter  rye  Is  866,  ».H  compared  with  94-5 
on  May  1, 1898.  and  908,  the  mean  of  the  May  averages  tor  the  last 
ten  years.  About  one-bHlf  of  tbe  entire  winter  rye  crop  Is  grown  In 
New  York  and  Pennsylvania,  where  the  oooditions  are  96  and  87 
reapectlvely. 

Spring  plowing  Is  nnnsually  la'eln  almost  every  part  of  the  country. 
The  work  already  done  Is  estimated  at  &7'2  per  cent  of  the  total  con- 
templated. The  proportion  usually  done  by  May  1  Is  about  75  per 
cent  01  the  whole. 

The  average  condition  of  meadows  Is  849,  against  92-9  on  May  1  of 
last  year  and  98-4  on  tbe  oorrespondlng  date  In  1897. 

The  average  condition  of  spring  pastures  Is  83'0,  against  91-2  on 
May  1, 1898,  and  98-4  on  the  corresponding  date  In  1897. 


The  following  comparison  for  a  number  of  years  ooTera  the 
condition  of  winter  wheat  in  the  leading  States: 
coNnmoH  OF  wihtbb  wheat. 
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Oregon 
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76 
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62 
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93 

104 
92 


1897. 


AprU.   Han.    Jxmt 


83 

es 

40 

eo 
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85 
99 
67 
90 
96 
90 
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100 
96 
09 


81-4 


82 
61 
87 
94 
78 
81 
97 
95 
98 
96 
93 
92 
102 
^9 
98 


79 

73 
100 
102 
102 
100 

94 
107 

96 
111 

78-5 


Government  Weekly  Grain  Refobt.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  telegraphic  reports 
on  the  grain  crops  in  the  various  States  for  the  week  ending 
May  8  as  follows: 

Wbather.— In  the  Lake  Region  and  In  the  States  of  the  Ohio,  Central 
and  Upper  Mississippi  valleys,  the  Oarollnas  and  Texas,  the  weather 
conditions  of  the  week  ending  May  8,  1899,  have  been  generally 
favorable  to  crops.  Oenerally  favorable  conditions  have  also  contin- 
ued In  the  Middle  Atlantic  States  and  the  Missouri  Valley,  but  in  por- 
tions of  the  llrat-named  district  it  has  been  too  dry,  and  in  tbe  latter 
too  cool  for  best  results.  In  the  Central  Hulf  States  the  absence  of 
rain  has  Intensified  the  drongthy  conditions  reported  in  the  preced- 
ing week  and  crops  are  beglnninu  to  suffer.  Drought  also  prevails  in 
Florida,  Central  and  Southern  Colorado,  Arizona  and  New  Mexico 
and  rains  would  prove  beneficial  in  New  England,  while  excessive 
rains  have  Interrupted  farm  work  in  Oklahoma,  North  Dakota  and 
Minnesota.  In  the  Rooky  Mountain  and  Pacific  Coast  regions  tbe 
week  has  been  much  too  cool,  a  severe  "norther"  on  the  2d  and  3d 
causing  heavy  loss  of  calves  and  lambs  in  Montana.  Frosts  in  the 
Rocky  Mountain  region  were  destructive  to  fruit,  and  while  light  to 
heavy  frosts  occurred  In  New  England  and  portions  of  the  Middle 
Atlantic  States  and  California,  the  damage  was  not  serious. 

Corn.— Excellent  progress  has  been  made  with  corn  planting  In  the 
Middle  Atlantic  States  and  generaUy  in  the  central  valleys.  Some 
corn  has  been  plauted  as  far  north  as  New  York,  Michigan  and  South 
Dakota.  Heavy  rains  have  interrupted  planting  in  Missouri  and 
washed  out  a  considerable  portion  of  the  crop  In  Oklahoma.  Early 
corn  is  being  cultivated  as  far  north  as  North  Carolina,  Tennessee  and 
the  southern  portions  of  Missouri  and  Kansas.  In  the  East  Gulf 
States  corn  is  generaUy  In  need  of  rain,  but  in  Texas  the  crop  Is  well 
cultivated,  growing  rapidly  and  the  early  planted  tasseling. 

Winter  Wheat.— Generally  the  condition  of  winter  wheat  contin- 
ues to  Improve.  It  Is  jointing  In  IlUnois,  Indiana  and  Ohio,  heading 
In  Tennessee  and  North  Carolina,  and  further  south,  and  in  California 
is  beginning  to  ripen,  with  prospects  for  a  heavy  yield  in  the  last- 
named  State.  In  Oregon  winter  wheat  continues  in  good  condition, 
and  the  crop  Is  improving  slowly  in  Washington. 

Spring  Wukat.— Spring-wheat  seeding  has  been  delayed  in  Oregon, 
and  much  remains  to  be  seeded  In  the  Lower  Red  River  Valley  In 
both  North  Dakota  and  Minnesita.  Over  the  southern  and  central 
portions  of  the  spring-wheat  region  the  crop  Is  coming  up  to  good 
stands  and  growing  well. 

Oats.— The  seeding  of  oats  In  the  more  northerly  sections  is  about 
finished.  The  crop  is  makine  good  growth  and  is  In  generally  prom- 
islnit  condition  In  the  central  valley«.  In  the  Central  aud  West  Gulf 
States  and  in  South  Carolina  oats  are  suffering  for  rain.  Harvesting 
will  soon  begin  in  Georgia. 

The  movement  of  breadstuffs  to  market  as  indicated  in  tbe 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  tne  New  York  Produce  Exchange,  The  receipts  at 
Vt^estern  lake  and  river  ports  for  the  week  ending  May  6,  ano 
jince  Auk,  1.  for  each  of  the  last  three  vearo.  have  been; 


fisertpti  ot- 

Tlow. 

Wluau          Com. 

0o««, 
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272,400 

1,500 
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9.006.863 
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6  881,883 
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rts  of  flour  and  grain  at  tl 
d  May  6,  1899,  foUow: 

he  sesboi 

ird  ports 

for  the 

JKMiFtsat- 
.IswYork.,.. 

Boston 

Montreal ... 
Phlladalptala 

b 

C3 

84 

2 

46 

64 

<mf,       Wiuat,        Oori 
Ms.         MMlt.         Mu) 
,994       207,200       778,1' 
.448       860,-i49       788,11 
^60       811,8»9       t94,9t 
,769           2,929        199,11 
,931        144.451       787,4( 
,C61         20,962         19,21 
162         66,600           8,61 

,196        859,91 

....        187,1 

....        108,000           8,0< 
<«4         40,964       1C2,«S 
fli.lfiO           49  Al 

t,         Oats 
>.         bvuh 
b       964,00 
>0       18&,84t 
6       106,161 
ie         58,14! 
iO        U9,6»4 
2           9.S8S 
M         34,80( 

M        

,8        .... 
W         li,00( 
!4         38,16< 
i7      

5    1.536,S8« 
)»    2,001,161 

Barltx 
bvu\. 
6,600 

"is.ooo 

6,600 

i8«,20O 
>       185,317 

tlMA. 

138,460 

'6(,in 

8 

New  Orleans' 
Newport  Ne« 

Norfolk 
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214,110 
986,609 

•B«o«lpu  do  not  laolaa*  griun  pauimi  inruuB  How  Orleans  (or  torelgo 
ports  on  through  bills  of  ladlni. 
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Total  rec«ipta  at  porta  from  Jan.  1 
foUowa  for  foar  yeara: 


to  May  6  compare  as 


newTT: kbu    7j4tjat 

Wtmt kwk.  n«M>w 

Oara "      »Z4IS>*H 


my. 

Total  irsta 
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MM3« 
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-    u«.i4ajM      us.isa.8M      iujM.9ea       u.5t«.»«» 
The exporta  from  the  seTeral  aeaboard  porta  for  the  week 
•ading  May  0, 1890.  are  shown  in  the  annexed  statement 
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Tha  visible  suppir  of  Kratn,  oooprMBs  tba  ttooka   la 

gnoary  at  the  prinolpal  points  of  aooamulMioa  at  laka  and 

■saboard  porta.  May  6,  1800,  was  as  foUowi: 
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THB     DRY     GOODS    TRADE. 

Nbw  Tobk.  Pudat,  p.  M.,  May  13.  1800. 
On  Satorday  last.  Fall  River  manafactarer*.  throagh 
thair  oommiitee.  aold  1.8V).000  piecas  of  print  olotha  to  a 
ayadloata  of  printars  on  the  foil  prioe  basis  of  O^j^e.  for 
rifnlan:  Talne  ioTolTed  abont  $1 .750.000.  The  sellers  goar- 
■■laa  not  to  sell  farther  clotos  at  leaa  than  2%c.  before 
Oelober  1.  Thia  la  the  largeat  aingle  tranaaction  la  the  hia- 
tory  of  Fall  Rlrer,  and  i'a  Importanoa  aa  a  market  factor  ia 
sBhaaced  br  the  "gnaraotee."  which  ia  a  nniqna  feature  In  the 
print  cloth  boalaaas.  Up  to  Satorday  atocka  of  print  cloths 
had  been  nadaallT  aocomnlatlng.  and  there  were  appre- 
I  of  the  Pall  Bivar  prioe  breaking.  There  i»  a  cer- 
'  BOW  that  aothiag  of  that  Uad  will  occar  tbU  tide  of 
m.  Tha  affect  npon  tho  ganaral  market  has  been 
hinaflclal.  altboogh  not  proooaaoadlr  so,  it  boiat  saao  mora 
la  tha  aadcrtooo  than  in  aotoal  daralopmenta.  The  lattar 
haTa,  however,  again  bean  ia  faror  of  tellers,  snch  price 
changea  as  are  noted  being  all  in  an  apwaid  direction.  The 
day-to-day  demand  has  prorod  of  (air  Toinme.  bat  baalnesa 
ia  cotton  goods  is  reatnotwl  by  the  scarcity  of  ready  sup- 
pUaa  ia  moat  leading  makea.  In  the  wooleo  goods  division 
of  tha  market  and  in  silks  the  weak  haa  not  prodaoed  any 
aaw  faatoxa  of  importance. 

W<x>La  Ooooa.— Tha  daoiaad  for  men's- wear  woolen  a 
aad  woratada  haa  bean  irrsgalariv  dUtri  bated  tbU  week.  A 
aawManbla  votaiaa  of  hnsinass  haa  ooaa  forward  for  staple 
WBMliia  of  thaoUy  and  aarga  onlac  Stooka  of  thaae  are  re- 
doflod  to  limited  compass:  the  tone  of  theaaarket  for  tbem 
ia  varv  firm,  aad  farther  advaaoea  in  prices  are  considered 
prohabio  ia  the  aesr  falnre.  For  wool  ohevioU  and  caesi- 
mmm  ia  ■ediaa  gradas  there  haa  boaa  a  moderate  call 
wtthoat  material  change  in  prloae.  bot  for  low  qaalitiee  the 
market  is  doll  aod  tends  In  favor  of  buyers.  Satinets  and 
oottoa-warp  goods  siao  dnil  and  irrecoUr.  The  orercoating 
^vlatOB  ebowa  no  new  feature.  Kereeya  firm.  Cloakioga 
an  dan  aad  faalnrolcas.    Plain  sty  lea  of  woolaa  and  worsUd 


dress  goods  are  firm,  with  moderate  sales.    Fancies  doll. 
Flannels  and  blankets  qniet  bat  firm. 

OoUEsno  Cotton  Goons.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  8  were  3,898 
paougaa,  valaed  at  |166.802,  their  destination  being  to  tbe 
points  specified  in  the  tablee  below: 


1899. 

1898. 

WMk. 

Sine*  Jan.  1. 

ratlc 

MnetJmn.l 

Great  Britain. ...„.„.„.... 
Othrr  European.. „.„...... 

China „ 

India 

Arabia 

▲Irloa 

Wett  India* 

Kexloo „ 

Oeatrml  ABOTtoa. 

OUar  Oeatrtas"ll"Il"*.'.' 

25 
79 

1,846 
47 
431 
128 
2T7 
876 
189 

887 

430 

89,489 

1.318 
20.869 

5.638 
10.781 

1.787 

8.424 
19,837 

3,65> 

109 

4 

10* 

55 

760 

8 

75 

97 
318 
650 

64 

1,433 

467 

52,338 

6.071 
19,082 

e.i5o 

5,211 
1.649 
2.5tS 
16.875 
a.616 

Total 

China,  via  VanooaTet'.... 

3.898 

187,012 
6,743 

2,134 

110.404 
1,700 

Total 

3.898 

163.754 

2,134 

112.104 

From  Hew  cnaiaaa  mill  voiat*  dlreau 

The  value  of  the  New  York  exporta  for  the  year  to  date 
haa  been  $3,490,047  in  1800,  againat  ta.STa.OlS  in  1808. 

All  leading  makea  of  heavy  brown  sheetings  and  drills  are 
in  a  strong  position.  The  market  U  practically  bare  of  sap- 
pliea  and  well  sold  ahead.  Eastern  makes  generally  ad- 
vanced ^  to  ^c  per  yard;  Soatbern  tendioK  upwards.  Qray 
goods  ia  Ane  yammakeaalso  strong  and  I-16c.  aearer.  Dacks 
qaiet  bat  firm.  Brown  oenaburgs  in  moderate  requset  at 
previoos  priaes.  A  roaewed  npward  movement  ia  noticeable 
ID  bleached  cottons,  "Fruicof  tbe  Loom"  4-4s  and  a  namb«r  of 
other  makea  being  advanced  f^o.  Mr  yard.  Low-grade 
bleached  oooaaioaaily  ^o.  higher.  Wide  sheetiuKS  are  firm 
but  qaiet.  Gottoo  flannels  aod  blankets  uacbanxed.  Oenims 
in  moderata  reqoest:  priaes  firmly  maintained.  Ticks  firm, 
with  moderate  aalesL  aad  other  ooarae  colored  cottons  well 
held  in  faoe  of  qotet  general  demead.  Qnilts  ore  heavily 
sold  ahead.  Kid-nntghed  cambrics  firmer.  Fancy  and  staple 
prints  In  steady  re-order  deiuvid.  with  very  firm  tone.  Ssme 
good  orders  takan  in  aew  fall  fancy  priat:i  "at  value."  Uing- 
hams  of  all  deaeriptioos  are  scaroe:  demand  quiet:  prices 
very  firm.  Siaee  Saturday  a  moderate  bnsineas  has  been 
done  ia  ragalar  print  cloths  at  O^l^o.  Wide  odds  have  sold 
fairly  aad  are  1-lte.  higher  on  the  week. 

FoRxiGX  Det  Qoods.— Fall  orders  for  woolen  and  worsted 
dreas  goods  moderate  only,  bat  sellers  generally  firm.  Silks 
quiet:  praviooa  prioea  well  maintained.  Men's-  wear  woolens 
and  wotatada  inactive.  Ribbons  and  laces  steady.  Linens 
qaiet.  Rarlaps  firm. 
■arortaU«aaaa4  Warahaaae  WItfedrawala  ef  BrvSaetfa 

Thelmportatioaa  aad  warahooaa  withdrawals  of  dry  gooda 
at  this  port  for  tha  weak  aadlag  May  11, 1800,  and  staoa 
January  1,  1800,  aad  for  tha  corresponding  periods  of  last 
y«ar  are  aa  follows: 
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News   Items. 

K\a.hiLmtL— Constitutional  Convention  Bill  Repealed.— The 
State  LeKlBlatnre  has  repealed  the  bill  passed  at  the  regular 
■ession  providing  for  a  Constitutional  convention,  ine  vote 
tor  repeal  was  as  follows  :  House,  58  tor  to  85  against,  and  in 
theSenate  18  to  13.  The  Governor,  in  a  recent  niessage,  urges 
the  adoption  for  the  submission  to  the  people  of  a  Oonstitu- 
tional  amendment  to  eliminate  the  votes  of  the  illiterate. 

Connefticut.-.4  Sowing*  Bank  Law  Ammdmmt  Defeated. 
—On  May  «,  1899,  the  Senate  accepted  the  adverse  report  of 
the  committee  on  House  Bill  No.  844  and  the  bill  was  de- 
feated. This  bill  permitted  the  savings  banks  of  the  State  to 
invest  in  the  bonds  of  the  city  of  Dnluth.  It  was  stated  in 
the  Senate  that  $.M0,000  of  the  bonds  of  this  city  were  held 
in  Connecticut,  but  as  the  city's  debt  had  increased  large  y, 
the  bonds  could  not  now  be  legally  bought  by  savings  banks. 
This  bill  must  not  be  confounded  with  the  Savings  Bank 
Law.  which  greatly  increases  the  investments  f?f  savings 
banks  and  which  was  given  in  the  Chronicle  April  29, 18«9, 
p.  808.  This  latter  bill  passed  the  Senate  Thursday  last  with 
an  unimportant  amendment.  „  ,    .      i.         . 

St.  lagnstlne,  fl«.— Bond  Lt<t^(ton.— Suit  has  been  in- 
stituted by  W.  C.  Middleton  and  others  against  the  city  of 
St.  Augustine,  asking  for  an  injunction  to  restrain  the  city 
from  issuing  the  $80,000  electric-light  plant  bonds  voted  last 
March.  ,.       . 

Santa  Cruz,  Cal.— Bond  lAtigation.—A  suit  is  pending  in 
the  United  States  Circuit  Court  concerning  the  validity  of 
460  5^  bonds,  in  denomination  of  $500,  issued  Jan.  16,  1889. 
We  are  advised  that  "  the  city  of  Santa  Cruz  has  been  dis- 
posed to  p;.v  these  bonds  and  has  been  paying  the  maturing 
mincipal  and  interest  thereon,  notwithstanding  their  snp- 
poaed  invalidity,  because  the  city  received  value  for  the 
bonds  and  is  not  desirous  of  repudiating  them.  The  contest 
has  been  forced  upon  the  officers  of  the  city  by  the  deter- 
mined opposition  to  their  payment  by  a  comparatively  small 
but  influential  body  of  citizens." 

Sp'tkaue,  Wash.— Charier  Amendments  Carried.— At  the 
election  held  May  2,  1899,  the  proposed  amendments  to  the 
citj"  charter  were  favorably  voted  upon.  The  only  amend- 
ment of  particular  interest  to  investors  was  that  to  Section 
No.  161  and  was  given  in  the  Chbonicle  April  23,  1899. 

yflwonsln.— Legislature  Adjourns.— The  State  Legislature 
adjourned  on  May  4,  1899. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron  (Ohio)  School  District.— Bond  QJ'eWnf/.— Proposals 
will  be  received  until  10  A.M.  May  20,  1890,  by  P.  W.  Shirer, 
Clerk  Board  of  Education,  for  $5,000  ii  refunding  bonds. 
Securities  are  in  denomination  of  $500,  dated  May  22,  1809. 
Interest  will  be  payable  semi-annually,  and  the  principal 
will  mature  May  22,  1904. 

AlleKhenr,  Pa.— BoTid  Election  Ordinance  Voted  Down. — 
The  Finance  Committee  of  the  City  Councils  has  voted 
against  the  ordinance  recently  introduced  in  the  City  Coun- 
cil providing  for  an  election  to  decide  the  question  of  issuing 
$600,000  bonds  for  a  filtration  plant. 

Allen  County  (P.O.  Scottgrlile),  Ky.— Bond  Election.— 
At  the  November  election  (Nov.  7,  1899,)  the  question  of 
issuing  $175,000  \i  l-20year  refunding  bonds  wul  be  voted 
npon.  This  question  was  to  have  been  voted  upon  on  May 
3,  1899,  but  the  Court  of  Appeals  of  Kentucky  having  de- 
cided that  an  election  held  for  this  purpose  on  any  day  other 
than  at  the  November  election  was  unconstitntional,  the 
order  for  the  election  May  2  was  revoked. 

Antelope  School  District  No.  60,  Wasco  Connty,  Ore.— 
Bonda  to  be  jBsued.-  We  are  advised  that  this  district  will 
soon  ask  proposals  for  $3,000  bonds. 

Arkansas  City,  Kan.— Bond  Issue. — This  city  will  issue 
.about  the  last  of  the  present  month  $95,000  bonds  for  the 
pnrchase  of  the  local  water  works  plant.  Of  this  amount 
iau,000  have  already  been  subscribed  for  by  citizens,  and 
Mayor  Hess  is  endeavoring  to  have  the  entire  amount  so 
taken. 

Ashland,  Ohio.— Bonds  Authorized.— The  Village  Council 
has  authorized  the  issuance  of  $2,000  Ojt  Fire  Department 
bonds.  Securities  are  in  denomination  of  $2.^0,  dated  June 
1, 1699.  Principal  will  mature  one  bond  yearly  on  June  1 
from  1908  to  1910,  inclusive.  E.  B.  Westover  is  the  Village 
Clerk. 

Athens,  (iiL.—hond  Sale.— On  May  5, 1899,  the  $100,000  if 

Sold  street  improvement  bonds  were  awarded  to  Rudolph 
lleybolte  &  Co.,  Cincinnati,  at  108-60.    Following  are  the 
bids : 

W.  J.  HsjM  a  Soiu.  CleT«..tI0&,l70  75 1  Bdw.  C.  Jonn  A  Co.,  N  T.  ..$103,000  00 
H.  KlmrbolteACo..  Clnclo..  108.000  00 1  nenlson  Priori  Co.,  CleT*.  I02,!!&0  0u 

it.A.KMn,  ChlosKO lOS.MoOOl  J.T.Carttheri  ft  CcAtbena.  100.000  0" 

r«aiik ■. Csllowar.  Atlanta.  103.160 00  I  B.  Pblnlzr.  Atbeni luo.OOOOO 

VTames  White,  Athens,  bid  par  for  the  bonds,  with  privi- 
lege to  the  city  of  delivering  one-half  July  1,  1899,  and  one- 
half  Jan.  1,  1900.  W.  J.  Hayes  &  Sons,  Cleveland,  failed  to 
dopoelt  guarantee  check,  and  hence  bonds  were  awarded  to 
the  second  bidder. 

Bonds  mature  $8,000  yearly  on  July  1  from  1900  to  1028, 
inclnsive,  and  $18,000  July  1,  1929.  For  further  description 
of  bonds  see  Chronicle  April  23, 18»»,4>.  786. 


Aa  ttiwfl  (4ii4di.)  School  IMatrict.— Bond*  Fofed.— This 

district  has  voted  to  issue  $2,000  school  bonds. 

Baker  City,  Ore. — Bond  Election. — An  election  will  be 
held  May  15,  1809,  to  vote  on  the  question  of  isauiug  $60,000 
gravity  water  system  bonds  and  $20,000  bonds  to  improve 
the  present  system. 

liedforii  City,  Ysi.-Bond  Sale. — We  are  advised  by  Mayor 
J.  L.  Campbell,  under  date  of  May  8,  that  the  city  has  sold 
$60,0i:0  ')%  iO-30-year  (optional)  refunding  bonds  at  par.  Mr. 
Campbell  says:  "There  was  no  advertisement  of  these  bonds, 
but  they  were  sold  upon  an  offer  from  the  National  Exchange 
and  First  National  banks  of  Lynchburg,  Va.  The  sale  was 
made  about  ten  days  ago." 

Belgrade,  Stearns  Connty,  Minn. —Bond  Offering.— Pro- 
posals  will  be  received  until  8  p.  m.  June  8,  1899,  by  this  vil- 
lage for  $6,000  5%  water  and  light  bonds  which  were  voted  on 
May  5,  1899.  Bonds  will  be  dated  July  1,  1899.  Place  for 
payment  of  interest  will  be  optional  with  purchaser.  Prin- 
cipal will  mature  July  1, 1909. 

Belleville  (III.)  School  District.— Z)e«cri'pfio»i  o/ Bowds.— 
The  refunding  bonds  voted  on  April  15,  1899,  will  probably 
not  be  issued  until  next  September  or  October.  They  will 
bear  i%  interest,  payable  semi-annually  at  Belleville.  Prin- 
cipal will  mature  November  1,  1919. 

Bellevue  (Ohio)  School  District.— Bond  Proposition  Not 
Voted  Upon. — We  are  advised  that  the  proposition  to  issue 
$40,000  school- building  bonds  was  not  voted  upon  at  the 
spring  election,  as  originally  intended.  There  is  no  certainty 
when  the  question  will  be  submitted. 

Beltrami  tounty  (P.  0.  Bemidji),  Minn.- Bonds  Offer- 
ing.—The  Board  of  County  Commissioners  has  authorized 
the  issuance  of  $20,000  5%  20-year  bonds  to  take  up  out- 
standing orders  of  the  county.  These  bonds  are  dated  June 
30,  1899,  and  proposals  for  the  same  will  be  received  until 
May  28  (Sunday),  1899  (so  in  the  advertisement),  by  J.  H. 
Haner,  County  Auditor. 

Benton  Township,  Spink  Connty,  S.  Dak.— Bonds 
Fahd.— The  Minneapolis  "Tribune"  on  May  5,  1899,  con- 
tained the  following  dispatch  from  Redfield,  S.  Dak. : 

An  important  decision  h88  been  rendered  by  the  State  Supreme  "Court 
In  regard  to  the  bimds  of  Benton  'J  onnsbip  of  Spink  County  whiou  is  of  Kreat 
Import  to  the  artesian- well  industry  of  the  James  Hlver  Valley.  The  bonds 
were  belli  to  be  valid.  The  case  Krow  out  of  the  proposed  issue  of  bonds  by 
Benton  TownwDip  for  the  purpose  of  sinking  artesian  wells,  and  interest  In  the 
case  WHS  iieneral  because  other  townships  have  been  awaiting  the  determina- 
tion 01  the  case  before  i  aklng  measures  for  the  issuance  of  bonds  for  the  same 
purpose. 

Biloxi,  Miss.- Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $25,000  5^  20-year  street-paving 
and  $15,o00  5%  20-year  bridge  bonds. 

Birmingham,  Ala.— Bids  A'o«  Opened.— At  the  meeting  of 
the  Board  of  Aldermen  held  May  3,  1899,  the  bids  received 
for  the  $25,000  6J  10-year  improvement  bonds  (advertised  for 
sale  on  that  day)  were  not  opened.  The  bids  will  probably 
be  considered  at  a  special  meeting  of  the  Board  to  be  called 
shortly. 

Bridgeport,  Conn.— Bond  Bill  Fosses  Legislature.— The 
Legislature  has  authorized  the  issuance  of  $300,000  bonds  for 
new  city  buildings. 

Buffalo,  N.  Y.—Bond  Issue.— The  Comptroller  has  been 
authorized  to  issue  $3,691  91  3%  bonds  to  meet  expenses  of 
the  Board  of  Public  Works.  Bonds  bear  date  May  1,  1899. 
Interest  will  be  payable  semi-annually  and  principal  will 
mature  May  1, 1900.  The  Park  tJond  Redemption  Sinking 
Fund  takes  the  bonds  as  an  investment. 

Burlington  Junction  School  District  No.  1,  Nodaway 
County,  Mo.— Bowds  Vofed.- At  the  election  held  May  2, 
1899,  $6,000  i%  school  bonds  were  authorized.  Securities  will 
be  in  denomination  of  $100  and  will  mature  $500  yearly  from 
1901  to  1906,  inclusive,  and  $600  yearly  from  1907  to  1911, 
inclusive.  Interest  will  be  payable  annually.  Date  of  sale 
has  not  been  determined. 

Camden  Connty,  N.  J.— Bonds  Authorized.— The  County 
Board  of  Freeholders  has  passed  a  resolution  providing  for 
the  issuance  of  $40,000  4%  bonds  for  building  an  addition  to 
the  County  Asylum. 

Carnegie  (Pa.)  School  District— Bond  SaZe.— The  Dollar 
Savings  Bank  of  Pittsburg  has  been  awarded  $40,000  4%  school 
bonds  at  Ul -60.  .; 

Central  City,  Neb.— Description  of  Bonds.— The  refund-' 
ing  bonds  which  this  city  proposes  to  issue  will  amount  to 
$25,000,  bearing  4%  mterest.  They  vnll  be  in  denomination 
of  $500,  and  will  mature  20  years  trom  date  of  issue,  $10,000 
being  subject  to  call  after  5  years  and  $15,000  after  10  years. 
Any  taxpayer  who  may  so  desire  may  file  objections  to  these 
bonds  with  the  City  Clerk  before  May  82,  1899. 

Charlotte,  N.  Y.—Bond  Oj/ering.— Proposals  will  be  re- 
ceived until  7:30  p.  m.  May  17,  1899,  by  the  Board  of  Village 
Trustees  for  $6,000  5-16-year  incandescent-light  bonds.  Se- 
curities were  voted  on  May  2,  1899.  They  are  in  denomina- 
tion of  $500.  Interest  (to  be  named  by  bidders)  will  not  ex- 
ceed 5^. 

Chicago,  III.— Bonds  Authorized.— An  ordinance  has  been 
passed  authorizing  the  issuance  of  $618,000  bonds,  to  refund 
those  maturing  July  1,  l'!99. 

tinciunati,  Ohio.— Bwid  SaJe  —The  Sinking  Fund  Trustees 
have  taken  the  $35,000  83^5!  Grove  Avenue  improvement 
bond  authorized  by  the  Board  of  City  Affairs  on  April  86, 
1899.  This  bond  will  be  dated  Dec.  1,  1897,  and  will  mature 
Dec.  1,  1917,  subject  to  call  after  Dec.  1,  1907. 

Clay  tounty.  Ind.— Bond  O/erinj/.— This  county  will  sell 
on  May  18,  1899,  $16,200  6S  bonds  for  the  construction  of 
Laferty  ditch  in  Harrison  Township.     Securities  are  in  d»- 
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noMlaatiM  of  |8M.  latWctt  lHt)>b»far«M«  Mu>4iiiiaaUy, 
•nd  Um  priDcipal  wiJl  mature  two  bonds  yeaxlr  beginning 
JmM  1    IwOl 

C^1)CC«  Hill.  Ohio.— BoikI  Salt.—Oa  May  1.  16»9,  the 
$40  «005<  water-worts  bond*  were  awarded  to  Gkrmua  Na- 
timalBank,  Ciacmnati.  at  124-77.  Bonds  mature  May  1, 
im.  For  d«8crlption  of  beads,  see  CBBomcLE  April  1.  1899, 
p.  685.  ___ 

U»aaeaatTille,  Pa-— B«Mf«  Itot  ret  lamed.— Vie  are  ad- 
TiMd  that  nothing  has  aa  yet  been  done  towards  the  issuance  of 
the  $10,500  water- works  bonds  voted  last  November  and  that 
Dotting  will  likely  be  doite  in  the  matter  in  the  near  fntnre. 

ITAM  T»w«tfcl»,  Wyandot  fonnty.  Ohio.— Bond  QfTer- 
tna.— Proposals  wll  b*.  received  until  12  m.  Jnne  0,  1899,  by 
W.  a.  BDwahnr.  Qerk  of  Townrtiip,  for  $10jOM4!I  raidJiB- 
Liiuiwiiiil  tiwila  SeenrMes  aire  in  luuiwiliwilna  of  $oOO, 
dated  Aprb  1,  18M.  Intoreat  will  be  jMvable  aoHi-aaBnallT 
at  the  Ntaitk  Nadenal  Bank,  New  Yorn  City.  Principal  will 
matnre  $6,090  AprU  1.  19C9,  and  19,000  April  1,  1810.  A  cer- 
tiled  check  for  ^0  on  soa»  bank  doing  boainees  in  Wyan- 
dot Conntv  Must  accompany  propoaals.  Bids  will  beopeaod 
at  1  p.  M.  Jan«  6. 

Cranston,  R.  1.— Bonds  fVopoMti.— A  bill  now  in  the  SUto 
L^islatnre  provides  for  tho  issnanee  of  $80,000  8^)t  gold 
sercoMionse  and  bridge  bonds. 

DanTera,aaM.—BoiMiaai«.— School  bonds  to  the  amonnt 
of  $18,900  were  sold  laat  Marob.  To  "perfect  tW«lM«"  a 
meeting  was  recently  held  and  whatever  action  wm  B«e«*- 
aary  was  taken  by  the  citizens  of  this  plaoe. 

Beratar  Connty  (P.  0.  Leoa).  Iowa.— Bond  WeeMow.— A» 
tb»  •kotion  to  be  held  in  November  next  the  qoestion  of 
iamtan  fCI,000  eonri-boaae  bonds  will  be  subiaitted  to  the 

DrBaare,  Ohio.- Bonds  Voted.- At  the  recent  election  this 
city  votfd  to  favor  of  isanlng  $29.t'0i>  4i  electric-liKbt-plant 
booda    roll  details  of  ttab  taone  have  not  yet  been  dster- 

D«ali>*n,  Iowa.— AoNds  FM«d.— At  an  election  held  re- 
c«flt)r  tlimdlrtriatTOtadtoimie  $1.'>.J00  high-school  bnild- 
:ng  boads. 

Mroit,  HlolL-BlmdrJVMaMd.— Th»  Ooi>M)a  Omneil 
haa  paasod  a  reoolntW*  ic^tMattaf  tho  Slata  Logialataro  to 
pasa  an  Act  to  enable  the  city  to  iaRM  $BOMW  bcidgo  bonds. 

DoTfr,  K.  B.—Lnan  ilaMoHsed.— Ttao  City  Trcaiiuvr  baa 
been  sntborlr^i  to  negotiate  a  els  moBtha'  loan  of  $lt,0OO. 

Uofpr  (N.  J.)  «(chool  Dlttrlel.— Bonds  A/Mted.— At  aa 
eleetioo  held  recently  tho  prepoeitioo  to  iaaoe  $80,000  achool- 
hoMo  booda  was  Totad  dow«. 

MdT  Omtatj,  N.  Dak^Bond  XlecN»n.-An  eleetioa  wiU 
be  held  la  this  connty  to  vote  ua  tbeqneatioaof  iaraing  $1B,- 
000  ooiiTt-honse  boMS. 

Edgewood.  Vg.-UoHd  SUetion.— Am  ahoMoa  wOl  bo  kald 
May  n,  1899,  to  volo  o«  tho  iioaatioB  of  Iwlag  •«««» 
sekool- bouse  bonds. 

Bit  Point,  ».  Dak.-BMMl  Ba/c-On  April  30.  1899,  tbe 
$18,000  mt  wM*r  boada  wkiok  were  voted  am  April  8  were 
awarded  to  JataNaTwa«O0i,CMoKo.>tlMHnS5.  Kane 
*  Oft ,  MtaaaapoHa,  oMnd  a  praminm  of  $1$.  Other  bids 
ro«olv*d  wtn  sot  oonaldercd,  aa  thoy  dtd  not  comply  with 
tbo  apeoiflcatiMis.  Ssenritioa  are  in  denomination  of  $000; 
Interest  will  be  payable  semi  annually.  Principal  laatarta 
fifteen  years  from  date  of  larae,  snbject  to  call  aftar  Bvo  years 

Ely,  Mlaa.— Bond  /ssac— Tbia  olty  is aegotiatiag  a  loaa  of 
$7.0«j«  lur  bnlldtag  ptuvoara  frota  tbo  State  of  Mteaoaota. 

Pall  River €raaty( P.O.  Hat  gpriao).  H.  Dak.-BD«d 
Ojff  rins— Propoaals  will  be  received  aniil  12  M.  Jnly  0,1899. 
by  Willism  H.  Stanley,  Connty  Anditor.  for  $10,000  Of  coa- 
noa  refnoding  booda.  Seenrities  will  be  in  denomination  of 
$1,090.  dated  Joly  1,  18$$:  inteteat  will  be  payable  snnnally 
in  Mfw  York  City.  Principal  will  matare  Jnlr  1,  1914. 
Bonds  at*  iasaed  porMaat  to  tbafnvWoDs  of  Caapter  89. 
Heaitoa  Laws  of  IWl.  approwd  Mareb  9,  1891.  Tbe  ofletat 
etrctilar  statca  that  the  oonnty  has  always  psid  Its  interest 

Pan  River.  Haoa.— Bondaai«.-Oa  May  10,  istw,  the$B0,- 
000  4%  water  loaa  aad  Mo.OOO  4f  aewer  loan  were  awarded  to 
N.  W.  Harrla*  Cb.,  MewTork,  at  117-18B.  FoUowicgare 
thoblda: 

PMTT.CaStoa^brikBMtuD.     •i.o,   j  kSSSSt ItavSSiaS.  MCaa'.llsS 

p»«itiiMiaTi««aMi.  n.  t.  ..nff^s  I 

Tba  water  boitda  mature  May  1,  19l$,  aad  tba  aewer 
booda  May  15,  lOSt.  For  farther  description  of  iasne  see 
Chio>iclk  May  0, 1890.  p.  884. 

Flarida.- Bond  Bill  Ptu$e»  /foiui*.— The  HotiM  has  pasasd 
tha  bill  nrovlding  for  the  refaoding  at  matarity  of  the 
taM.SeO  SWa  bonds  of  1971  and  1878,  now  held  by  individn- 
ak.  Tha  aaw  booda  wiU  bear  9H*  liitaroot,  and  will  ma- 
Pm  80  yaais  from  date  of  base,  Tha  old  bonds  ma:are  in 
1801  aad  1908. 

Playd  Caaatr.  Ta^— Bood^fileefion.— The  election  to  vota 
oo  Ibe  qoaotioo  of  faaotag  $150^000  5^  booda  aa  a  sabaoriptkn 
totba  capital  atock  of  the  Atlantio  A  Weatora  Bailtoad  will 
U  bald  a^  *•  )M*.  Tbaoo  bnnds  will  bn  in 
of  $100.fMb«KN^  IBOOaad  «t,oriO  and  will 
from  daito  of  iara%  oabjeet  to  call  after  tbraa  yam.  Tba 
oHiaiOB  of  tbo  cooatT  are  to  have  the  privilege  of  panb 
tba  booda  or  aay  nnmbar  thereof  from  tbe  rail; 
at  par  Mktolor  tM  di^  aftor  tbair  deMvery.  As  statod  la 
tha  QBMaHKB  April  88,  1899,  tba  feaolotiaa  callaag  tUa 


eleotioo  providsa  that  no  bonds  shall  be  Issued  until  the  lailo 
road  companT  shall  have  oomplft»d  and  have  in  operation  at 
least  80  miles  of  road  within  the  limitn  of  the  connty. 

Fond  da  Lae,  YHt.—Loan  AtUhoriztU.—A  loan  of  $15,000 
has  been  anthorlsed  by  the  Common  Coancil. 

Fraaklia  Tawasbip,  Bergea  Connty,  N.  J.-Bond  Offer- 
tn{;.— Proposals  will  be  received  until  2  p.  m.  May  15,  1899,  bj 
I^iel  Depew,  Township  Clerk,  care  of  Ernest  Koester, 
HsckeosacK,  N.  J.,  for  the  $'5,000  4%  coupon  loadimprovo- 
ment  bonds  voted  last  DtHcember.  Securities  will  be  in 
denomination  of  $1.00'.  dated  June  1.  1899;  interest  will  be 
payable  ^emi-aDUnally  at  tbe  United  States  Mortgage  &  Tmat 
Company,  New  York  City.  Principal  will  matnre  part  yearly^ 
on  June  1  as  follows :  $i,0OO  from  1900  to  1909,  $2.U0O  fioaa 
1910  to  1928  and  |27,000  in  1929.  Proposals  most  b«  accom> 
panied  bv  a  certified  check  on  a  national  bank  for  $250,  pay- 
able to  Daniel  Van  Houten,  Towuehip Treasurer.  The  United 
States  Mortfiage  &  Tmst  Company  will  certify  aa  to  tbe 
genuineness  pf  tbe  bonds. 

GalluB  (Ohio)  School  IMntrlrt.— fi<>n<i  Sale,— On  May  9, 
1899,  the  $1S,0M  4^(  school  bonds  were  awarded  to  Season- 
good  &  Mayer,  Cincinnati,  at  Il0-li5.  Bonds  mature  i5C0 
on  March  land  September  1  from  1004  to  I9l8,  ioolnaiTe. 
F(  r  farther  description  of  bonda  ace  Chboniclx  Apr  il  82, 
1699,  p.  787. 

eiea  BIdgs,  N.  J.— Bond  Qfrrbip.— Propoiala  will  be  re- 
ceived until  8  p.  ■.  May  92, 1800,  by  Katbaa  Rwsell,  Borongb 
Cletk,  for  $87,000  .f  per  eskf  sewer  bonds  and  $40,000  5  i«r 
eent  sewer  bonds.  Sscnritiss  are  issued  to  provide  funds  to 
pay  the  towasl^p  of  Bloomtieid  for  sewers  or  systems  of  ssw- 
ersge  and  drainage  constructed  by  it  within  the  limits  of  the 
boroogb  of  Qlen  Ridge.  Tbe  $87,000  issue  will  be  coupon, 
bonds  of  $1,000  esch,  dated  Jnne  1.  1889.  Interest  will  ba 
payable  Jime  1  and  Deosmber  1  at  tbe  Bank  of  Montclair, 
Montolair.  N.  J.  Prineipal  will  mature  $3,000  yearly,  be- 
ginning  June  1,  1000.  The  $40,000  iasne  will  also  be  io 
denomination  of  $1,000,  dated  Jane  1,  1899.  Interest  will  be 
payable  June  1  aid  Dcetmbcr  1  at  tbe  above  bank.  They 
will  be  registered  bonds  and  will  mature  Jnne  1, 1914,  »nb- 
ject  to  call  after  Jnne  1,  1900.  A  certified  check  for  5«  of 
tba  par  Tahie  of  boads  bU  for.  payable  to  the  "  Cletk  of  tha 
boron^  of  Olao  Ridge,"  most  acoompany  proposals. 

7%s  n§Mtl  moUet  of  thU  bond  ojftring  trill  be  found  among 
th4  advtrHtimmttt  slsswksrs  ia  thU  Drpartmeat. 

QlSBiraad(HiBB.)lBdsBaBd«at  School  District.— Bond 
Qfrrisp.— Proposals  will  be  reeslwd  until  8  p.  a.  May  15, 
UM,  t^  O.  L.  PVteraoo,  8eer>tar7  of  tbe  Board  of  Bdnca- 
tloo.  for  $15,000  *%  lO-vear  bonds.  Securities  are  in  dec  on- 
ination  of  fMO.  dated  July  1.  1800.  Interest  wUl  be  payabla 
semi  annnally  at  tbe  National  Bank  of  St.  Paul.  The  as* 
sessed  TatawMoB  of  tba  district  istl(W.671 :  the  real  valnatioo 
about  P$l,00$.  Thapopalatioo  fa  estimated  at  1 ,500.  The 
di»triet  has  oo  olbar  iabt  tbaa  above. 

Qtoassator.  Smb.— BIsad  CWbnnp.— Proposals  will  be  r«k 
oeived  until  5  p.  M.  Mar  18,  l9lO,  br  tbe  Committee  on  Fi- 
nance, care  of  Bdwmra  DoIItver,  Cito  Trssaarer,  for  p\0  000 
S^i(f  notes  or  eoopoo  school  bonds.  Bsoarities  sre  in  denom- 
ination of  $1,500.  dated  Jane  1,1899.  Interest  will  be  pay- 
able semi-annually. 

ereeabBrg  Mebnol  District  No.  lOi,  White  Plains,  N.  T.-> 
Bond  Safe— Tbio  diitnrt  hasawarded  to  Bertron  .%  Storrs, 
N«w  York,  $15,00«  ll'i  year  (aversKe)  bonds  at  101  for  4  per 
cents.  Other  Udders  present  were  Walter  Stanton  ft  Co..  L. 
W.  Mr-mson.  Price  McOormIck  A  Co.,  snd  Geo.  M.  Habn  of 
New  York,  and  bsac  W.  Sherrill  of  Poagbkeepsie. 

Ilartfurd,  Ceaa.-Bon'f  Bi/f  Miswv  I,rpMaftu-e.— The  Leg- 
islatn*  baa  pasasd  the  bill  providing  for  tbe  issnaaoe  of' 
$890,006  il  80-year  refandiog  bonds,  $300,OoO  H  80-year fand- 
ing  bonds  sad  $900,000  4<  :^u-y ear  paving  bonds. 

Hastings,  Mitk.—Loan  AMfAorUed.— Tbe  Finsnce  Oom- 
mlttee  bss  been  authorized  to  negotiate  a  loan  of  $1,000,  to 
mature  JuDniirr  10,  1900, 

Haverhill.  JLtM,—Bondi  Aaflkorised.- The  Common  Ooaa> 
dl  has  antborized  tbe  iaroaace  of  $50,000  street  bonds. 

HealdBbarr.  Cal.— Bonds  Beaioarded.— Tbe  $8<l.<)00  5< 
water- works  Dond*  which  vpsre  aisarded  last  An^nst  to  tbe 
Uaklaod  Bank  for  Savings  bafve  been  re-awHtded  to  B.  D. 
Shepard  &  Co..  New  York,  tbe  sale  being  »nbject  to  the 
opioioo  of  the  firm's  attorney  as  to  tbe  legality  of  ih«  isaae. 
It  was  provided  that  the  naoney  to  pay  for  the  bonds  must  be 
forthcoming  on  the  fint  of  May,  but  the  firm's  attorney  has 
not  reported  yet.  As  told  ia  tbe  Cbbomclb  of  April  2S, 
1899,  p.  780,  Judge  Bamett  of  tbe  Snpsrior  Court  oo  April  8  - 
handed  down  an  opinion  dissolving  tbe  injunction  restraining, 
the  city  from  issaing  these  bonds. 

Haoffhtoa,  Mich.— Bond  BUI  Patmd  by  Bouse.— Ibe  House 
has  pMSsd  the  bill  providing  for  tbe  iaso«nce  of  $00,000 
water  works  and  street  improvement  bonds, 

HantSTlllS,  Al^— Bond  Offering.— PtopoMit  will  be  f 
ceived  uatU  Msdr  32, 1>W9,  for  $40,000  6t  aO-year  water  works 
■rides  will  be  in  denomination  of  $500,  dated 
Interest  will  be  payable  semi  annnally  at 
tbe  Msshsalcs'  National  Bank,  New  York  City.  These  are 
tbe  same  bonds  which  were  awarded  to  Briggs,  Todd  &  Co., 
Ciadoaati.  laat  SWbcaary.  City  aerk  Shelby  S.  Fletcher 
writes  lu  that  tbs  Oiaoiaaati  firm  raised  several  teoh&ical 
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objections  and  that  therefore  the  Oitjr  Oonncil  decided  it  was 
best  to  cancel  the  trade  and  re-advertise  the  isaae. 

lDdiauapoll8(Ind.)  School  District.— Bonds  Authorized. 
—At  a  meeting  of  the  Bjard  of  S;hool  Comiuisaioners  iield 
April  :21,  1899,  the  issuance  of  |500,000  funding  bonds  was 
aathorized  to  take  up  indebtedness  to  that  amount  on  July  1, 
1899. 

Iron  Mountain,  Ulch.— Bond  Sale.— Oa  May  3, 1899,  $16,- 
000  Ot  school  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  108-93.    Following  are  the  bids  : 


*  Soiu,  aereluid.VlS  J4'  i  Muoo.  L.ewlB  &  Co..  CblcaKa...tlX.03£ 

Jroii.  Co..  QeTe ie.«8«    l^"on.  l««cb  *  Co.,  Ohio 16,460 

Uonlion.  Prior  ft  Co..  Clare le.liS  I 


W.  J.  HaT« . 

l.aznprecnt  Bro*.  ro. 


It  is  stated  that  the  amount  of  bonds  issued  was  afterwards 
reduced  to  $18,500. 

Jaeksoo,  Miss.— Bond  i<sue.— Sidewalk  bonds  to  the 
amount  of  |20,000  will  be  issued  by  this  city. 

Jefferson  County,  T&nn.— Bond  Election.— An  election 
will  be  held  June  1.  1899,  to  vote  on  the  question  of  issuing 
1100,000  road  bonds. 

Jennings  ( Ho.)  School  District.— Bond*  Authorized,—  The 
Imaance  of  $4,000  school  bonds  has  been  authorized. 

Jersey  City,  N.  J.— Bonds  Redeemed.— On  May  10,  1899, 
City  Comptroller  Jordan  redeemed $411,00  J  Ai)4%  tax-arrearage 
bonds. 

Knox  County,  Tenn. —C/uwflre  in  Bond  Saie.- Feder, 
Holzmau  &  Co.,  Cincinnati,  who  were  recently  awarded 
$J0,000  of  tbe  $100,000  4^  10-20-year  (optional)  funding  bonds 
at  105'187,  have  made  a  proposition  to  the  County  Court  to 
take  9%i  20-year  bonds  instead,  at  their  par  value.  The 
County  Court  has  aocepted  the  proposition.  See  Chronicle 
April  29,  1899,  for  original  sale. 

La  Grande  School  District  No,  1,  Union  County,  Ore.— 
Bond  Sale.— Oa  May  1,  1899,  $17,001)  school  bonds  were  sold 
to  Francis  C.  MoMnllen  at  100-609. 

.Lake  County  (P.  0.  Crown  Point),  Ind. — Bond  Offering,— 
On  May  15,  1899,  at  11  a.  h.,  the  following  bonas  will  be 
offered  for  sale  by  John  W.  Dyer,  County  Treasurer,  at  his 
office  in  Crown  Point : 

tlS~,500  CenUr  and  St.  Johns  townships  (Joint)  200  bonds— 160  for  $1,000  each- 
40  for  tl87  60  each.  Four  tUOOO  bonds  and  one  $187  60  bond  will  tall  due 
each  six  months,  commencing  Not.  15, 1899.  Bonds  are  Issued  lo  raise  money 
for  oonatmotlng  AO  miles  oi  road  and  were  voted  at  the  joint  election  held 
March  14,  lSSKi,l)j  a  rote  of  806  for  to  1»0  against.  Assessed  valuation,  IbSS, 
was  (2,6«4.:ilQ. 

t^Z.MM  iKinds  of  Center  Township— 40  bonds  of  (322  50  each,  maturlnK  one 
Imnd  each  six  months,  commencing  Not.  15, 1899.  Securities  are  issued  to 
raise  money  to  c.mstruct  ;t-28  miles  of  road.  The  electiua,  held  Murch  14, 
1809,  resulted  In  4^3  votes  for  to  236  against  this  Issue.  Assessed  valuation. 
1898,  «90Z,016. 

The  above  bonds  will  all  carry  4^%%  interest,  payable  semi- 
annually at  the  office  of  the  County  Treasurer.  Bonds  are 
issued  under  an  Act  of  the  Q-eneral  Assembly  approved 
March  .'J,  1893,  amended  March  7,  1895,  and  Feb.  28,  1899, 
and  by  order  of  the  full  Board  of  Commissioners  in  session 
April  13, 1899. 

Lake  County  (P.  0.  PainesTille)  Ohio.— Bored  cafer- 
ing.— Proposals  will  be  received  until  12  M.  May  30,  1899, 
by  the  Board  of  County  Commissioners,  for  $85,000  i%  bridge 
bonds.  Securities  are  issued  in  accordance  with  sections 
871,  872  and  873  Revised  Statutes  of  Ohio,  and  in  pursuance 
with  a  resolution  passed  by  the  board  on  April  21,  1899. 
They  are  in  denomination  of  $500,  dated  June  1,  1899.  Inter- 
est will  be  payable  June  1  and  December  1  at  the  offlse  of  the 
County  Treasurer.  Principal  will  mature  part  yearly  on 
June  1  as  follows:  $1,500  from  1900  to  1909,  inclusive,  and 
«3,000  from  1910  to  1919,  inclusive.  A  certihed  check  on  a 
Paineeville  bank  or  cash  in  the  sum  of  $700  will  be  required 
with  each  bid. 

Lake  Providence,  East  Carroll  Parish,  La.— Bond  Offer- 
ing.—Pto'poni.U  will  be  received  until  12  m.  June  1,  1899,  by 
G.  M.  Franklin,  Mayor,  for  $17,500  b%  gold  bonds.  Securi- 
ties are  in  denomination  of  $500,  dated  April  1,  1899.  Inter- 
est will  be  payable  at  the  Merchants'  National  Bank,  Vickg- 
burg.  Principal  will  mature  April  1,  1939,  subject  to  call 
after  April  1,  1919. 

Lakeriew,  Ore.— Bond  Election.— Asi.  election  will  be  held 
May  15,  1899,  to  vote  on  the  question  of  issuing  $25,000  water- 
works bonds. 

Lansingbnrg,  N.  Y.-Bond  Sale.— On  May  10,  1899,  $63,000 
5J^-year  (average)  street-improvement  bonds  were  awarded 
to  Allen,  Sand  &  Co.,  New  York,  at  101-39.  Following  are 
the  bids  on  9%%  bonds  : 

AJI«ii,8andACo..NewVork.,. .101-39    i  B.  B.  Smith  *  Co..  New  York. ..100-80 
W.J.BareaABona,  Cleveland. 101-10      Edw.  c.  Jones  i  Co.,  N.  Y  100-57 

Bertron  *  Stem,  New  York....  101-09   1 1.  W.Sherrlll,  Pou«hkeep8le.'.'.'.100-5e 

N.  W.  Harris  &  Co.,  New  York,  bid  103  80  for  a  i%  bond. 

Lawrence  Connty,  Tenn.— Bonds  Defeated.— AX,  a  recent 
election  this  county  voted  against  the  issuance  of  turnpike 
bonds. 

Madrid  (Iowa)  School  District.— Bond  SaZe.— On  April 
16,  1899,  $6,000  i%  6-10-year  (optional)  school  bonds  were 
awarded  to  D.  B.  Lyons,  Des  Moines,  at  oar. 

Mansfield,  Ohio.— Bo/idSa/e— On  May  11,  1899,  the  $4,000 
($800  not  issued)  6){  1-6-year  and  $1,650  6«  1-5-year  street- 
asaenment  bonds  were  awarded  to  the  Mansfield  Savintrs 
Bank  at  107-525  and  107-03  respectively. 

Maqnoketa,  Iowa.— Bond  Sale.-Oa  April  26,  1899,  $8,00  J 
A%  funding  bonds  and  $3,500  refunding  bonds  were  sold  to 
the  American  Savings  Bank  of  Maqnoketa  at  10039.  Bonds 
mature  April  1,  1909,  subject  to  call  $1,000  yearly.  They 
are  in  denomination  of  $500,  and  interest  will  be  payable 
annually  on  April  1. 

Maricopa  Coanty  (Ariz.)  School  District  No.  -t— Bo»id 
Sate.— On  May  4,   1899,  $7,000  7*  lO-80year  (optional)  gold 


J.  C.  Wasson 17,316  00 

WilJiam  Clirlsty 7.80000 

Phoenix  National  Bank 7,140  00 

Sol  Lewis 7106  00 

Arthur  D.  Tuompson 7,'J17  50 

Duke  M.  Farson,  Chi- 


school  bonds  were  awarded  to  D.  B.  Heard  at  107-50.    Fol- 
lowing are  the  bids : 

D.  B.  Hoard |7,52.=iiO 

J.I).  Bort ••••  7,t)00  00 

New  ist  Nat.  Bk.,Colambu3.,.  7,5i:0  00 

Uauk  l.cwis 7,49000 

B.  E  Pasoo 7,36600 

A  bid  of  $7,260  was  received  from 
cago,  too  late  to  be  considered. 

Marquette,  Mich.— Bond  Election.— An  election  will  be 
held  June  5,  1899,  to  vote  on  the  question  of  issuing  $5,000 
bonds  for  the  normal  school. 

Marshall  County,  Ala.— Bids  i2ejected.— All  bids  were  re- 
jected on  May  1,  1899,  for  $100,000  turnpike,  bridge  and 
ferry  bonds,  according  to  reports. 

Mattoon  (111.)  School  District  No.  1.— Bond  Safe,— On 
May  1,  1899,  the  $38,000  i%  10-2u-year  (optional)  school  bonds 
were  awarded  to  the  First  National  Bank,  Cnicago,  at  105. 
For  description  of  bonds  see  Chronicle  April  15, 1899*,  p.  737." 
Milwaukee,  Wis. — Temporary  Loan. — At  a  special  meet- 
ing of  the  Council  held  April  29,  1899,  the  city  officials  were 
authorized  to  borrow  $450,000  from  the  school  fund  for  gen- 
eral city  purposes.  Of  this  amount  $380,ij00  will  be  borrowed 
for  the  purpose  of  retiring  notes  issued  earlier  in  the  year, 
and  $120,000  for  the  payment  of  April  salaries. 

On  May  9,  1899,  another  1 100,000  was  borrowed  from  local 
banks  for  the  purpose  of  meeting  general  expenses, 

Minneapolis,  'Ainn.— Certificate  Q^ermgr.— Proposals  will 
be  received  until  2  p.  m.  May  22,  1899,  by  Chas.  P.  Preston, 
Searetary  of  the  Board  of  Court  House  and  City  H>Ul  Com- 
missioners, for  $175,000  4<  certificates  of  indebtedness.  Sa- 
curitiesare  in  denomination  of  $1,000,  dated  June  1,  1899. 
Interest  will  be  payable  semi-annually  at  the  city's  fiscal 
agency  in  New  York  City.  Principal  will  mature  yearly  on 
January  1,  $50,000  from  19  Jl  to  1903,  inclusive,  and  $25,000 
in  1904. 

Monroe  Connty  (P.  0.  Sparta),  Wis.— BoTid  Offering.— 
Proposals  will  be  received  until  1  p.  m.  May  30,  1899,  by  J.  A. 
Mosheu,  County  Treasurer,  for  §15,000  i%  "poor  farm  purchase 
and  building  fund  "  bonds.  Securities  are  in  denomination  of 
$100,  dated  June  15,  1899.  Interest  will  be  payable  annually 
on  March  1  at  the  office  of  the  County  Treasarer.  Principal 
will  mature  $8,000  on  March  1  of  the  years  1904  and  1905  and 
$9,000  March  1,  1906, 

Morgan  County,  Ala.— Bo»id  Deal  Declared  Off.— A  dis- 
patch in  the  Nashville  "American"  dated  May  2, 1899,  stated 
that  the  Court  of  County  Commissioners  met  in  adjourned 
session  on  that  day  and  declared  the  contract  made  by  Den- 
ison.  Prior  &  Co,,  Cleveland,  for  the  purchase  of  the$265,000 
4J^^  road  bonds  vacated  and  covered  the  forfeit  into  the 
county's  treasury.  This  action  was  taken,  it  is  stated,  be- 
cause the  Cleveland  firm  failed  to  take  the  bonds  on  May  1, 
1899,  the  date  of  issue  agreed  upon. 

Mount  Pleasant  Union  Free  School  District  No.  1,  West- 
chester County,  N.  Y.—Bond  O^ertngr.- Proposals  will  be 
received  until  8  p.  m.  May  16,  1899,  by  G.  F.  Van  Tassel, 
Clerk,  at  North  Tarrytown,  for  $50,000  4^  school-building 
bonds.  Securities  are  in  denomination  of  $1,01)0,  dated  July 
1,  1899.  Interest  will  be  payable  January  1  and  July  1,  and 
the  principal  will  mature  $2,000  yearly  on  July  1  from  1900  to 
1924,  inclusive.  Bonds  were  voted  at  a  meeting  of  the  dis- 
trict held  Nov.  22,  1893. 

Nashville  (III.)  School  District.— Bojid  SaZe.— At  a  recent 
meetine;  of  the  Board  of  Education  the  resolution  to  receive 
bids  until  May  20,  1899,  for  the  $13,000  4^  refuding  bonds  was 
reconsidered  and  the  bonds  were  then  sold  to  local  investors. 
Nebraska  City  (Neb.)  Schoul  District.- Bond  SaZe.— On 
May  1,  1899,  the  $20,000  refunding  bonds  were  awarded  to 
John  Nnveen  <fe  Co.,  Chicago,  who  bid  on  a  H  bond.  Bonds 
mature  in  20  years,  $10,000  being  subject  to  call  after  five 
years  and  $10,000  after  ten  years. 

New  Hanover  Connty,  N.  C— Bonds  Defeated,— Ai  the 
election  held  on  May  2,  1899,  the  proposition  to  issue  $10,000 
road- improvement  bonds  was  defeated. 

New  Holland  (Ohio)  School  District.- Bonds  Voted.— 
This  district,  by  a  vote  of  107  to  47,  recently  authorized  the 
issuance  of  $6,000  bonds  for  the  new  school  house. 

New  London,  Conn.— Bond  O^eringi.- Proposals  will  be 
received  until  8  p.  m.  May  18,  1899,  by  the  Board  of  Sewer 
Commissioners— Mayor  Cyras  Q.  Beckwith,  President— 
for  $20,000  ^^4%  sewer  bonds.  Securities  are  in  denomina- 
tion of  $1,000,  dated  July  1,  1899.  Interest  will  be  payable 
semi-annually  and  the  principal  will  mature  July  1,  1919. 

New  Mexico.— Bids.— As  stated  last  week,  this  Territory 
onMay  1,1899,  sold  $60,000  4<{  Capitol  rebuilding  bonds  to 
Denison,  Prior  &  Co.,  Cleveland,  at  101-3375  and  transporta- 
tion charges  (Santa  Fe  delivery).  Following  are  the  bids 
received  : 

Deulson.  Prior  &  Co.,  Cleveland,    $802  50  premium   and  transportatlo 
chnrnes  (Santa  Fe  delivery). 
Jonn  F.  McDonald.  Niagara  Falls,  »828  premium  (BuJftJo  delivery). 
InternatloitAl  Trust  Co.,  Denver,  $600  premium. 
Mason,  Lewis  &  Co.,  Chicago,  ^66  premium. 
Duke  M.  Farson.  Chicago,  par  less  $2,»UU  c^mml8slon. 
W.  J.  ]Ia}  vs  &  Sons,  Cleveland,  par.  'fair  commission." 
W.  11.  McLutroll.  Mescalero,  N.  M.,  $5  j  premium  for  $1,000. 

Interest  will  be  payable  semi-annually  at  the  National 
Bank  of  Commerce.  New  York  City. 

New  Rochelle,  N.  \.—Bond  0#ering.— Proposals  will  be 
received  uatil  June  6,  1899,  by  this  city  for  $150,000  street- 
improvement  and  $18,000  city-prison  bonds.  Securities  will 
be  in  denomination  of  $1,000,  Interest,  to  be  named  by  pur- 
chaser, will  be  payable  in  New  York  City. 

Niagara  Falls,  N.  \.—Bond  Sale.— On  May  5,  1899,  the 
highest  bid  received  for  $15,000  i%  sewer  bonds  was  that  of 
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N.  W.  Haute  *  Co.,  OkitMB*,  •»  lU-n. 

bids: 

.  W.  Hatfl*  A  Ok.  OlM«n....U»M. 


FMlowing  sn  ttie 


joMpk  K.OttTtD.  BaMo 

,Cb_a»T«.. 


..iiivr 

..1U-1M 
.  1U-<M 

..HIS8 


111-18 
.II0-a73 

IIO-M 

r.  K.  Joluuaa.  Klaan  i^la.. . .  KVll 
J.  r.  Meuooald.  Nwcwa  ralU.lOlM 


ISwwaaoo4  k  Xarer.  CUialn 
M.  M.  JUrea*.  Bulklo 
0».M..Hmn.J|r«wyork  ... 

■.  u.  MeNalr.  Balaio 

DaatouD.  Prior*  C<k.  CICTa. 
Bntna  4  Mom.  M*w  rork 

Bonds  are  in  denomination  of  |1,000,  dated  May  1,  1890. 
Interest  will  be  pa; able  semi  annoally,  and  tbe  principal 
will  mature  Jfay  1.  1910. 

Nora  Sprisft.  Flojd  Coanty.  Iowa.- Bond  Offerino.—^t 
8  r.  X.  May  !5,  1899,  will  be  sold  by  tbe  incorpurated  town 
of  Nora  Springs  t^'^^  water- works  bonds.  Six  of  the  bonds 
will  be  in  denomloation  of  $l  ,00<i  and  one  bond  will  be  for 
flMO,  all  to  be  dated  Jane  1.  1^99;  interest  will  be  payable 
•emi-annnallT  at  the  office  of  L.  H.  Piebn,  Town  Treasiirer. 
Prtncipal  wiU  matore  Jane  1.  1919.  Propoeals  are  asked  for 
either  a  S.  4<^  or  H  bonds.  Bonds  are  lasned  under  Section 
780^720,  Title  r.  Chapter  4,  Code  of  Iowa,  and  were  aathor- 
ised  by  a  vote  of  195  to  73  at  the  election  held  March  37, 
1009.  The  official  circular  states  that  tbe  town  has  nerer 
defanltcd  in  the  payment  of  principal  or  interest.  Tbe  town 
has  DO  bonded  mK  azelnmTe  of  this  issue.  ^mmssJ  vafaia- 
tlon,  |iao.8tt:  mlaaffl  nnl  ralue,  1600,000.  Brtiaatod 
present  popnlatloB,  1,MQ. 

Martfc  B«a4.  IM^  Cmuty.  Neb.— Botui  OaeHno-Pro^o- 
Mis  wiU  be  reoeired  until  2  p.  u.  June  1, 1899.  for  Um  fT.aOO 
M  water'worka  bands.  Intarest  will  be  payablo  at  the  Clbr 
Tmmutn'n  tMot  and  tha  principal  will  mature  Jane  1,  1919, 
subject  to  call  after  Jane  1. 1904. 

Nwrtli  Dakatn.— AmmI  QferW— Proposals  wUI  be  reoeired 
onto  S  p.  M.  May  IS,  I89S.  oy  D.  W.  DrlaooU.  SUte  Treos- 
,  BiaaHvek.  N.  Oak.,  for  160,000  oartlfleataa  of  indebted- 
antboriMd  )aj  Senate  BUI  Na  M,  passed  at  the  sixth 
of  the  Steta  L<(«ialatarab  The  certificates  will  be 
I  ia  denomination  to  soik  porchaaer  and  will  be  dated 
Jonal.  1800.  IntarastwiU  be  payable  at  maturity  Nor.  1, 
IfM.  BMfa  bM  most  state  tha  lowest  rate  of  interest  which 
tha  MMar  wiU  aoosnt  vpoa  anch  oartifloatea.  A  certified 
ehaiAtothaamoantoC^rpivahta  to  tka  State  T^aasnxcr, 


Norwalk,  Conn.— Bond  Cyr«Hii0.— Propoaala  will  be  n- 
ccived  until  13  M.  May  89,  1899,  br  Charles  L.  Qlover, 
Mayor,  for  $350,000  zm  gold  refunding  bonds.  Securities 
are  in  denomination  of  $1,COO,  dated  July  1,  1809,  and  will 
be  either  coupon  or  registered,  as  the  purchaser  may  elect. 
Interest  will  be  payable  semi-annually  at  the  Fairfield  Coun- 
ty National  Bank  of  Norwalk.  Principal  will  mature  July 
1, 1939,  subject  to  call  on  any  January  1  or  July  1  after  Jan- 
uary 1,  1919.  Bonds  will  refund  $300,000  water-bonds  and 
tOO.OCO  municipal  expense  bonds.  A  certified  check  for  IjK 
of  the  par  value  of  bonds  bid  for  mtist  accompany  proposals. 
Bids  will  be  opened  by  the  City  Council  at  8  P.M.  June  1, 
1899. 

The  offidol  notie«  of  thi*  bond  offering  wiU  be  found 
among  theadvertitementt  tltewhere  in  thU  Department. 

Norwich,  Cona.— Bond  BUI  Pa»»e»  Legulature.—T:b9  Sen 
ate  baa  passed,  in  concurrence  with  the  Housa,  a  reaolation 
aathoriiing  this  city  to  issue  |800,000  8>{)(3B-year  water 
lK»ds. 

Oeaaomowoc,  Wis.— Bond  Election  ^u//iorleed.— Tbe  Com- 
mon Council  has  authorized  an  election  on  May  15,  1990,  to 
Tote  on  the  question  of  issuing  f43,000  water-works  bonds. 

Odessa.  MI BB.— Bond  C^enmu.— Proposals  will  be  received 
"  at  once  "  for  an  ttOO  Sj(  Vyenr  yilligc-hall  bond. 

Oraage.  N.  i.—Bomd  Bah.— On  May  8.  1890,  the  $50,000  4j( 
sewer  bonds  were  awarded  to  Dick  Bros.  &  Co.,  Philadel- 
idiia,  at  11031.    Following  are  the  bids  : 

sr,5ra\sskr»e^» 

N.  W.  BtfTti  *  0«k.  1^  Taft..l«Hi* 


KfM 
10h-l« 

ige«s 

1M-»1S 


Bdv.  r.  JooM  a  Co.,  Naw  rork..l«<-10 
Uair-Dlma    S«Tln(t   Baak.  Or- 

(ssu.ooo) losre 

•10.000  daa  l»i». . . .  loa-SO 

",ooo<lBa  lM0....10S-(0 

,0««  daa  !»«... .IM-io 


OraaaaBar. 


ISIO.O 

•I    10,01 
•?    10.0 


NorthwaaiJ,  Warth  Ceaaty,  lawa.— Bond  BoZe.— This  town 
has  aold  «3,006  iH%  refunding  benda. 


WaMar  BtaaSon  aCoL.  M .  T. 
K.  H.  HoUla*  a  Baaa,  BoMoi 

Principal  will  mature  $iO,roO  in  the  yeara  1019,  1030  and 
1931  and  $30,000  in  1U8.  For  farther  description  of  bonds 
aaa  Cbbokiclb  April  SO.  1800,  p.  840. 

Oimaby  Conntr  (P.  0.  Carson  City),  Ner.- Bond  Sale.— 
On  May  1. 1889.  this  county  sold  $80,000  gold  5<  Agricultural 
Asaoeiation  bonds  to  Richard  Kirman.  Carson  City,  at  100-00 


NEW    LOANS 


BOROUGH  of  GLEN  RIDGE, 
ESSEX  COUNTY,  N.  J., 

SEWER    BONDS. 

«l)l  ka  laaairaS  aaUl  S  P.  M.  o(  : 
MIto  OaaMU  Baaaa  of  taa  BoaaMi 
1  ItjL  lag  «aa  paiaaaaa  at  aawar  ni 

^tsjaaaijwMSy iia^aa.  >y  ■■M  Barawb  a( 

aaaTiiiaiail  M  m  1  Vaiiafcr  aawvfa  er  «j*- 

aaaaS.Sir- 
r 


NEW    LOANS. 


J  ibalanM  of  Iba  aaM<aai  ka- 
.  araioaaSaMaadaaMBotowh 
atkar  aartlaa,  Sat*i  oo  ika  um 
m*tmgm^»  aalkwliy  of  aa 

■MasbaKMka  aoS  anrldiaa 

.  JaiifBwSi  win  ka  Sii  Mail  fo  tare  al— aa  m  tot- 

kof  MMnM*tMl  kaO^aMa  anaa.  ana 
>■>■>«■  t»aaai>ara«<  aftia  Saaniani- 
leaaali!  ihay  wtUkaSalaaaalfcai.tdar 
\gim»  will  fcaar  laiafaai  at  ika  rata  of  • 

Maaa  aea  Payaar  of  aaaS  f aar. 

5?-srair.S5a.**^'*=s^ 


aaaas.  hhES  aa  akora.  aa«  wiSmi  Smos 
ia;v^A«r»H^k«  ahk  Ika  ftabt.  aad 
#•  *<Hkaaf  aaa^Jkalt  tetaa  fraaraaMaa  •»  t 


of  aar 


jC^kyaoo.  kaaiaalaa  wttk  tka  Srat 
far  lai  ani  wrmmn  apoa  Um  prspartf 


•o  in  paM  to  ka  tfrawn  kr  lo* 

^-^att 

•    Boroaihla  pi>.. 
t  jqeiCli 


of  M 

avM 


■ajaiiasSMia,o«  Prkrva/r  lat.  ins,  aaa 
^^        M|S;g«» ar*>,«a«  aaak  joar  aatd  d  an 

aSta»na~aMar  •tXtmTSS^S  ika  Baiuaafc" 
Waa  BHa>  m.i..  lo  laa  aaianl  e»  t  par  eaat  of  Ika 
*a»  «#aaaf  tta  BaaSa  Mifar .  aan  (aaraatr  af  Ika 

"-->-  srBaMaSar.aaSBioit  k«  prawatiM  Is  a 

'  >|iiaa«anaa,*'BM  f'.rUlaa  aidaa.  N.J. 

1%  Coeatf  raaaraaa  tka  riafct  lo  ta|aat 

■arkaStraMaSM  fkaaa- 


fraTKaB  BOBSBLL.  Batowb  nark. 
Olaa  »dc«.  S.  J. 


CITY  of  NORWALK 

3it«  GOLD  BONDS. 

■•*alaS  pta^oaala  for  Ika  porckaaa  of  Ika  wbola  or 
»ana<aB  iMoa  o(  Two Baadrad  anS  PUIj  SI.S0O 
BmiSilo  ka  MaaaS  kr  Ika  Oir  of  >lorwalk.ioka 
»aM  la  OoM  Oata  of  tka  Oatiad  Hiaiaa  a(  taapraaaat 
I  lo  kaw  *M  par  aaat  laiaraat, 
•ayakta  M  asaal  laal  aaaaal  oayaan.  parakla' 
JalrlM,A.D.  ISSS.aaSatlhaarUoaof  ihaairaa 
ear  Jaanary  lat  ar  Jatr  !•«  allar  Jaa— i  lot,  ISIS 
Bfoa  sl*ias  Uuaa  BOBlka^  aoUaa  af  laUaUoa  lo  par- 
win  karaaataadkrlUrorCaartaa  Udlorar  of  tka 
CNr  of  Xorwalk  aalll  Ifea  tSlk  Oaf  of  Mar.  A.  D. 
ISSSt  M  IS  o'tfotk  fi'ioa. 

SaM  koada  ara  la  par  a  Ilka  aoKmnt  of  koada  now 
oatalaaaias  aad  paraMa  Jair  lal.  INS*.  Two  kaa- 
dtadlknaaaadof  arklek  wara  tor  watar-wurka  ooa- 
Hiaallua  aad  Sfir  thoaaanJ  laanlolpal  c 
Tha  koada  will  ka  data*  JalT  lat.  ISSa,ba«« 
mas  rial  allaiiaiil  ar  ka  raglaiartd  • 
Aan  atact,  aad  ara  to  aa  parakla.  I||||>  Inniial  aad 
total  art.  at  tka  PalrSald  Coaotr  ^saoBB  Bank,  In 

■Mtiir. 

Prapoaala  abonM  Mala  tka  naaikar  of  koada  Md 
f^.  aad  wuft  ka  acaoapaalad  bT  a  oaniSad  ofcark 
for  oaa  par  cact  of  cha  amnant  par  raloe  of  tba 
koaa*  kM  for.  All  tiitiiwill  baopanad  kylbaCltr 
Ooaatf  oa  Jnna  Ut.   If*»,  at  »  P.M.   Tka  ilskt  li 

■aarrad  to  ralaat  aojp  and  all  Mda. 

Tka  t1i  r't  Orand  U«t  I*  orrr  tt.aan,00O.  Popalatloa 
'aoTCrtl/x<oi,  Tka  inooaa  (rani  waiar-wofta  la  MT- 
aral  tkoaaaad  la  •xtm»  of  all  azpaaaaa  aad  lafaiaat 
raqalrad  kj  Ika  ckartar  tokaappUad  toas- 
paaaa  of  euaatroetloo.  ala*.  of  watar  worka. 

OLIVBR  B.  WlLSOIf, 
OOOLD  BUTT. 
A.  U.  HOTT. 

rinaaea  Ctomminaa. 
Olf  of  Rorwalk.  Conn..  Mar  IHb.  IBPg 


Qovernment  and  | 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

API»KAISB»IBNT<<  MADK  OR  QUOTATIOIW 
rUH.<(IRIiei>  VUH  TUB  ■■L-iU.-IIASB.  SAL.B  OB 
ajlCHANlJBl>r  AlloVB8B('UiUTlB8. 

LI8TM   OX   APPMCATIOR. 

N.  W.  HARRIS   &   CO., 

B  A  N  K  BBi*, 
«1  RAWlAi;  BT.  iBaak  ••  Cannaaraa  BMs.) 


NEW  LOANS.       _ 

Oity  of  Yankton,  So.  Dakota. 
BOND  CALL. 

To  Ik*  Haldara  afCllr   af   Vaakiaa,  Maatk 

Oakata.  Baada,  llnivd  Aacnat  13lfc. 

IMia.  aad  Jalf  lal.  IHM. 

TABB     NOTICBi 

Tkattka  foUowtna-daambad  bund*  of  tbaatjof 
Taafetoa,8oaU  Oafeola. 
tSijOM  B^lraad  AM  Bondi.  dalad  Ans.  IS.  ISM. 
a,SOO  Wator  Warka  Bond*,  dalad  Jnlr  lat.  ISea, 
karo  kaa  aaOad  for  panaaai  May  IMh.  ISM.  aftar 
aUlatanatwIllcaaaa.    Tka  WT.OOO  akora- 
fcoaSa  will  ba  paid  at  tka  nanleal  K»- 
tka  CUr  a'd  StaU  uf  Xaw  York. 
BrorSarofikaOHfOoaarllof  tbaOiT  of  Tank- 
taa,  wklak  akooaaa  la  a»ar claa  tka  it«bt  of  prapar- 
■aet  BOBttoaad  In  lald  &ood«. 

Oatad  at  TaaktOB,  Soath  Dakota,  iblii  'th  dajof 
April,  in*. 

H.  8.  BLXKWALTBR, 
CIlT  Traaanror. 


$30,000 

TERRITORY   OF 
NEW  MEXICO  68. 

oilier  Choice 
ManlcJpal  Securities. 

DUKE    M.     FARSON, 

BANHBB, 

199  Dearborn  HI.,    -    CHICAQO. 

EDWD.  C.  JONES  &  CO 

DEALKRS  IN 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 


KEW  TORE        -        1  .VASSAOSTRBBT. 
PUILADBJU'niA  •  tzi  CUB8TRUT  ST, 
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-other  bidden  w«n  the  Bnllion  Et^hMge  Btnk.  Canon  Oity, 
aad  DeoiBOD,  Prior  &  Oo.,  Cleveland,  Ohio.  Secnritiefl  are 
iflaeed  in  denomlDation  of  tl.OOO.  Principal  will  matnre  in 
twenty  vears,  subject  to  call  after  ten  years. 

OrrTlll«(?lllagre),  Ohio.— Bond  O/Terincr.— Proposals  will 
be  received  until  13  m.  June  2,  1899,  by  the  Finance  Commit- 
tee of  the  Council  at  the  office  of  Edward  Wirth,  Village 
Clerk,  for  $30,000  S)(  paving  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  July  1, 1899.  Interest  will  be  payable 
semi-annually  and  the  principal  will  mature  $3,000  yearly  on 
July  1  from  1900  to  1909,  inclasiYe.  A  certified  check  for  5^ 
of  the  amonnt  of  each  bid,  payable  to  the  Village  Clerk,  mast 
accompany  proposals. 

Oxford,  Miss.— Sond».4«<ftomr<d,— According  to  local  re- 
ports the  City  Council  has  anthorized  the  issuance  of  $20,000 
sewer  bomlii. 

Peoria,  lU.—Bond  Sale.— The  city  has  sold  $14,700  6<t  14- 
year  improvement  bonds  to  the  First  National  Bank  of  Peoria 
at  a  little  over  104.  Bonds  mature  part  yearly  on 
April  15. 

Perham  (Minn.)  School  District.— Bond  Sofc.— This  dis- 
trict has  sold  to  the  State  the  $8,000  bonds  recently  voted  for 
a  new  Eohool  hotase. 

Phtenixrllle,  Pa.— Bond*  JVoiposed.- We  are  advised  that 
this  boroujrh  may  refund  its  water  debt  (now  subject  to 
call)  about  October  next. 

Pine  County,  Minn,— BoTids  Auihortzed.—The  County 
Commissionors  have  authorized  the  issuance  of  $30,000  bonds 
to  fund  the  floating  indebtedness. 

Portsmouth,  Va.— BoJid  Oj^ertnf/.— -Proposals  will  be  re- 
ceived until  6  p.  M.  May  16,  1899,  by  E.  Thompson,  Jr  ,  City 
Clerk,  for  $2.'i,0O05)(;  coupon  paving  redemption  bonds.  Securi- 
ties are-:n  denomination  of  $500,  dated  June  1,  1899.  Inter- 
est will  be  payable  Jane  1  and  December  1  and  the  principal 
will  mature  June  X,  1929.  Bonds  are  exempt  from  city  taxes 
and  can  be  registered,  principal  and  interest  or  principal  only, 
at  the  option  of  the  holder. 

Price  (Utah)  School  District.- Bonds  Fo<ed. —According 
to  local  reports,  at  a  recent  election  the  proposition  to  issue 
bonds  for  h  school  house  was  favorably  voted  upon. 

Randolph.  Vt.— Bond  T*sue. — The  National  Life  iDsnrance 
Co.  of  MoTitpelier  has  offered  to  extend  from  Jn'v  1,  1899. 


For 
»7.500  luw. 
ta.eis  76 

8,498  76 
8.816  £6 
8,ftl8«6 
8.681  26 
8,681 42 
8.600  00 
8,9U&0 
3,271  DC 


the  payment  of  $17,000  4jl  water  booda  of  this  TiUaice,  at  the 
rate  of  3Ji<. 

Bed  Lodge,  Mom.— Bond*  Voted.— Oa  May  1  this  city, 
by  a  vote  of  five  to  one,  anthorized  the  issuance  of  $35,000 
water-works  bonds.  Interest  will  not  exceed  5j(,  and  will  be 
payable  in  Red  Lodge  unless  the  purchaser  notifies  the  City 
Treasurer  to  pay  in  New  York  City.  Principal  will  mature 
in  20  years,  subject  to  call  after  10  years.  We  are  advised 
that  the  date  of  sale  has  not  been  determined  upon,  as  the 
preliminary  surveys  have  yet  to  be  made. 

Keldsrllle,  N.  <\— Bids.— The  following  bids  were  re- 
ceived on  May  2,  1899,  for  the  $25,000  5«  and  $7,500  6^  im- 
provement bonds : 

for 
$25.01 0  /muc, 

Rudolph  Klorbnlte  A  Co..  Cincinnati $27.36000 

DeiiisttQ.  Prior  &  Co..  Cleveland 27,:^T5U 

N.  W.  Harris  &  Co., Chicago  27,207  50 

K.  M.  Startorii  &  Co.,  ChattanooKi 27,066  0 

SeiisonBood  &  Mayer,  Cincinnati. 27,062  5o 

Edward  C.  Jones  &  Co.,  New  Vork 2«,787  50 

W.J  Hayes  &  Sons,  Cleveland. a«,873i'0 

J.  R.  Ollliam 26.e2a>'0 

The  Lamnrecht  Hros.  Co.,  CleTeland 25,632  60 

F.  M.  StaOora  &  Co.  (for  IXX  bond) 25,1(6  00 

In  addition  lo  above  Rudolph  Kleybolte  &  Co.  bid  $8,150 
for  the  $7,500  bonds,  bnt  for  an  issue  bearing  only  r,%  interest. 
The  $25,000  bonds  mature  May  1,  1929,  and  the  $7,500  on 
July  1,  1^21.  For  full  description  of  bonds  see  Cheoniclk 
April  8,  1899,  p.  686. 

Kochegter,  N.  Y.— Bonds  Authorized  by  Legislature. — This 
city  has  legislative  authority  to  issue  $10u,006  Hemlock  Lake 
water-shed  bonds.  The  Common  Council,  we  are  advised, 
has  as  yet  taken  no  action  looking  towards  the  issuance  of 
these  bonds. 

Saginaw,  Mich.— Bonds  Fofed,— This  city  has  voted  in 
favor  of  issuing  $35,000  market-house  bonds.  They  have  yet 
to  be  authorized  by  the  City  Council  before  issuance. 

St.  Joseph  ( .tto.)  School  District. — Bona  Offering Pro- 
posals will  be  received  until  4  p.  m.  May  32, 1899,  by  Harry 
H.  Smith,  Secretary  of  School  Board,  for  the  $50,000  if 
coupon  school-house  bonds  which  were  voted  by  a  large  ma- 
jority at  the  election  held  on  April  29,  1899.  Securities  will 
be  in  denomination  of  $1,000,  and  will  be  dated  not  later 
than  July  1.  1899;  interFst  will  be  payable  seaii-annnally  at 
the  National  Bank  of  Commerce,  New  York  City.    Principal 


INVESTMENTiS 
NEW  LOANS. 


$150,000  Cleveland,  Ohio,  4s 

$185,000  Camden,  N.  J.,  48 

$135,000  OoloradoSp.,Col.4s 

$60,000  Bowl'gGre'n,Ky.4s 

The  Lamprecht 
Brothers  Company, 

UENTUKY    BDll.iUII«ii. 

CI.EVELANS,    OHIO. 

EAi^TERN  BKANOHi 

A3    Broadway,  Alcw    York  Cit). 

HIGH  GRADE 

State,  Mnnieipal,  Coant^,  School 

BONOS. 

tAft  iBTMtiiieaU  for  Sarlnsa  Haoka  In  Naw  Tort 
ud  all  Mew  Bncland. 

Eudolph  Kleybolte  &  Co., 

B  A  K  K  E  K8  , 

Me.  1  Mutaa  Street,  New  Yark, 

Sd  sad  Walaai  Htreata,  Claelaaatl,  O. 

UMTS    MAILED    DPON   APPLICATION. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street, 

CHICAGO. 

8%  NET. 

8«f«  u  Govoniment  Bund.  New  Vork  Cut  Real 
■Mate.  lDcr«iii.iim  in  value  rapidly.  We  here  some 
very  choice  luvcHtuictit  propertlpfi. 

S.  Osgood    Pell  &  Co., 

t^^m       .««a.u.  *>.KK..         ......  ' 


Gar.  4.t  h  Si 


H4-i  .Ilk  AVE. 


INVESTMENTS. 


FOR    SALE: 


6%  GOLD  BONDS, 

DTE    IN    TEN    YEAR8. 
8-500  DeooBiinatious.    Total  Ikhuc,  87.1,000 

Secured  bv  flratmongaKe  on  CbicaKO  leasehold  and 
bnildiDK.  which  alone  coat  t8oO.OOO.  All  rented  on 
Bne  paying  baala. 

A  sinking  fund  created  making  us  custodians  and 
dlsbursers  of  all  funds,  all  surplus  remaining  in  our 
bands  for  retiring  bonds  at  maturity. 

Price  1-U5  and  accrued  Interest  since  Mareli  1, 1S98 

Call  or  send  for  prospectufi. 

Royal  Trost  Company  Bank, 

109   Jackson    Street, 
CHICAO",   ILL,. 

Exclasive  Hales  Asenta. 


Blodget,  Merritt  &  Co., 

BAISTKBRS 

16  Congress  Street,  Boston. 

19  Wall  Street,  New  Yark. 

STATE,  CITT  ft  RAILROAD  BONU*- 


THE 

Lamprecht  Bros.  Co. 

Ceatarr  Balldlnc,  CLEVELAND.  OHIO. 

DBALKBS  IN 

MUNICIPAL.  RAILROAD, 
STREET  RAILWAY  ft  CORPORATION 

BONDS. 

LISTS  SBNT  UPON  REQUEST. 

Information  given  and  anotatlona  famished  eon- 
iwmliui  all  classes  of  stocks  and  bonds  that  bare  a 
Clareland  market 


WE    DEAL    IN 

SOUTHERN   AND   WESTERN 

•  ECIIRITIEH. 

ROSENBEBUER  &    L1VE«M0RE, 

(Hpedallsts  In  Texas  InTeaimentsl. 
FOBTY    WALL  tiTilEET.   NEW    YORK. 


'NVe     TMENTS. 


AOAMS  &  COMPANY, 

BANKERS, 

DBAUIRB  IN 

INVESTMENT  BONDS, 

Members  of  Boston  dtock  Bxobanffa,* 

No.  7  Congrress  and  81  State  Streets. 
BOSTON. 


PUBLIC  SECUEITIES 


SUITABLE  FOR 


SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTS   MAILED  ON  APPLICATION. 

Farson,  Leach    &    Co., 


CHICAGO, 
too  DearbWB  St. 


NEW  YORK. 

33  Naaaaa  St. 


State  of  Massachnsetts Ss 

City  of  Cambridg* 8>^S 

Illinois  Central ti4» 

Lake  Shore  Collateral 9^ 

Michigan  Central  Collateral 3>^a 

Bock  Island 48 

United  Electric  Securities  Co...  58 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 


MUNICIPAL     BONDS. 

Securities  Netting  from  9)4  to  6£ 

ALWAYS  ON  HAND. 
8end  for  oar  InTeatment  Clrcnlar. 

DUKE  M.  FARSON.  Banker. 

Monlolpal  Bonds.  ISit  Dearbern  Mtreal 

CHICAaO. 
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wm  matin*  Mjvan  from  date  of  laane,  snl^eot  to  eall  after 
10  yean.  Bonds  will  be  issued  porKnant  to  State  Laws,  aod 
the  AttOTnev  of  the  diatrict.  Thoe.  J.  Portfr,  hP8c«itifi»d  aa 
to  their  legality.  A  certified  check  for  $500,  payable  to  the 
school  district  of  bt.  JoMpb.  most  acoompany  propoeals. 

San  FraaciMo,  (  al.— Moiwi  AVtM.— This  city  proposes  to 
iane  bonds  for  the  purpose  of  pablic  improTemeats.  includ 
i^  the  extension  of  what  is  known  aa  the  Panhandle  of 
Oolden  Oate  Park;  slao  to  acquire  a  atrip  of  land  fur  a  bonle- 
Tard.  to  acquire  property  and  to  erect  thereon  Echool  boild- 
iiwa,  and  (or  sewers. 

The  tatinated  cost  for  the  acquisition  of  the  land  for  the 
extension  of  the  Panhandle  of  CJolden  Qate  Park  alone 
amonntato  |S,MO>CM-  Besolntions  have  been  passed  for  the 
norpcMe  of  detennining  the  cost  of  the  Tariotu  improTements, 
bat  reports  mn>t  be  first  received  before  a  special  election 
can  be  caDed  to  TOte  the  bonds.  The  law  requires  that  spec- 
ial elections  for  the  different  imprOTements  mentioned  must 
be  held  oa  separate  days. 

Saalt  St«.  Mart*  (aieh.)8ek«ol  JtMriet.— Bond  Qfferinu. 
—  Proprsals  will  be  rectfvsd  nntU  4  p.  m.  Jnne  1, 18M,  ><y 
Jaines  T.  Moore.  Secretaxy  of  the  Board  of  Education,  for 
ttt.000  4U5  ichool  bonds.  Securities  are  in  denomination  of 
|M0.  datMl  July  1,  ItMW.  Interest  will  be  payable  semi-an- 
nually in  New  York  exchange.  Principal  will  mature  July 
1,  ISr  9. 

BateUa.  ■•.- Bond  Snia.— Bndol^  KtoyboUa  ft  Co.,  Cin- 
cinnati, hare  been  awarded  (M.OOO  SO-jaar  ralaadiac  booda 
at  lOC-tt  for  4  par  esaia.  A  ooDdWoMl  lala  of  •11,000  boada 
was  dao  Bad*  to  «to  aMaa  atrnfamr,  nhiA  bomls  wiU  be 
votfxi  upon  at  a  speelal  slerttoa. 

Shelby  ( lawa)  iiekaol  District— Amd  (Msrteff.— Propo- 
sals wiil  be  received  until  June  1.  10M,  for  fS.000  4}i)(  5-10- 
year  (optfoaal)  aelioot  beads,  baarinc  dau  Jnna  15,  1W«. 
BacvtMa  warn  aatboilaad  by  •  Tota  of  114  to  S8  at  a  recant 

Aaalk  Uaaha,  Xe».— Boadaaia.— BalMfllin  booda  to  the 
■inaiuit  of  tTO.OOO.  beariaf  H  iatertat.  hava  bara  awarded  to 
P.  J.  Motlarty.  OsaUar  Faekata'  Nadoaal  Bank  of  South 
Uaaha.  at  KO  90. 

MtaikviUe  (Tawa),  Hin.— aewi  Qferimg.—Ptovm»aia  srUl 
be  reosived  nottl  x  p  m.  June  4,  19M.  by  W.  L.  Wier.  Mayor. 


for  ItS.BM  OK  6-90-year  (optionan  tehool  bonds  aai  $3,000  9f 
S^SO- year  (optional)  street-im^jroTeuient  bonds  Interest  in 
above  issues  will  be  payable  seuii-aoDTially  in  New  York 
City.  Certified  checks  tor  (500  for  the  school  bouds  and  |100 
for  the  street -improvement  bonds,  payable  to  the  Town 
Treasnrer.  must  accom  pany  proposals. 

8tenartTille(MiBn.)Meho<il  District.— £onr/s  Voted.— At 
a  »p»-oial  school  meeting  held  May  'i,  1890,  the  issuance  of 
$15,000  school-house  bonds  was  an'thorixed  by  a  vote  of  188 
to  188. 

SiUlrsB,  111.— Solid  Election.— An  election  will  be  held 
on  May  20,  1600,  to  vote  on  the  question  of  issaing  liouds  for 
the  purpose  of  improvinK  the  water  supply,  for  a  cemetery 
and  for  the  extension  of  the  sewerage  system. 

Snabnry,  Fm.— Refunding  Bond*  Not  Yet  Author  hid. — 
No  action  baa  yet  been  taken  by  the  Boroagh  Council  looking 
towards  the  refunding  of  tbe  borough's  indebtedness.  Stepa 
will  probably  be  taken  to  this  end  later  in  the  eateoD. 

Teeamseh,  Neb. — Bond  Oifertn^.- Proposals  will  be  re- 
ceived until  8  p.  M.  May  28,  1800,  by  this  city  for  the  $21,000 
4^4%  coupon  refunding  water  bonds  which  wer»  recently 
voted  and  for  which  proposals  were  originally  asked  for  nntU 
April  27,  1890.  Seonritiea  will  be  in  denomination  of  $600 
and  will  draw  interest  from  May  1.  1889;  intt  rest  will  ba 

yable  May    1    at    Nebraska  Fiscal   Agency,   New    York 

ty.  Prmcipal  will  mature  May  I,  lOlO.subject  to  callafter 
May  1,  1009.  Propoaals  must  be  accompanied  bj'  a  certified 
check  for  $500. 

Toledo,  Ohio.— fioruf*  .lu/Aorurd —The  Board  of  Alder- 
men haa  atith(tfize<l  the  issuance  of  $88,887  2<i  Woodville 
Street  inprowMnent  bonds  and  $-,427  07  Fasastt  Street  im- 
provenMBt  bonds. 

Topoka,  Kaa.— Bonds  Auf  Aon'sed.— The  City  Conooil  haa 
passed  an  ardinanca  oraaHng  Sewer  District  No.  13  and  pro- 
viding tar  tba  taananeo  of  booda  for  the  payment  of  the  ex- 
panaea  of  tlia  propoaad  ianrovenent.  Bonds  are  to  t>ear  in- 
teteat  at  a  rata  not  aawrlfag  W  aad  will  mature  within  ten 
years.  AmXbar  ovdlaaiioa  passed  by  the  CouLcil  authorisea 
thaianaDoaoC  |>,078  44  Of  l-10-year  improvement  bonda, 
baarinc  data  Aprfl  t,  1890. 

Treatoa,  fHkaaa  Oaaaty.  Teaa.- Boiui  Offeriai/.—Pro- 
posaU  are  ssked  br  this  city  fnr  th*  $2,.V)n  M  (optional)  bjsda 
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INVESTMENTS 


JERSEY    CITY 
COLD  4s. 

PUCB  ox  APPLirATIOK. 

E.  H.  ROLLINS  &,  SONS, 

la    MILK    oTKItBT.    BOMTON. 


Whann  &  Schlesinger, 

oaALEKw  la. 

MUNICIPAL   and    RAILROAD 
SECURITIES. 


31   BROADWAY 


NKW   TORE. 


State, 

County,    City,    School, 

Bonds. 

BRIQ08.  TODD  A  CO., 

C'larlNHATI.    OHIO 


Owners   of    Old,    Dafaultad, 

Worthiest  Railroad  Stocks 
and  Bonds 

Caa  SaS  ■  Biarh*!  far  aaaw  br  aMrrMlaa 
C.  4.  W..  r.  O.  Baa  S»4. 
Haw  Tarh. 

oaKatPTio.v  OP  WHAT  rou  uatb 


MUMtClPAt.     ttOHOtt 

E.  O.  Stanwooo  it  Co 

■AMKaaa, 

121  Davonshira  Straat, 

BOSTON. 


•  NVE^TiyiENTS 


REMOVED! 

WE  are    NOW    OCTrPTIXC  onr  i  ew 
aBeaaat 


71     BROADWAY 

(EXPIRE  Bl'ILDI.Nti). 


C.  H.  WHITE  &  CO., 
Bankers. 

MUNICIPAL 

and  Railroao  Securities. 

MASON,  LEWIS  8u  CO., 

BANKERS 

CBICaiiO,  BOttTON. 

Itl  LaNallrlM.  00  OrT»n«klr»M. 

■  INK  IPAL 

RAILROAD  BONDS. 

GORI'ORATION   "^^^"^  •-'>*• 

Street    Railway  aad  Oas  Compaairs. 

I.I<>T  ox  APPMCATIon. 


CASH  PAID  FOR 

KasM*  .>laalclpal  Baa4>  la  drtaall. 
Wlcklta  Martaaavs.  avfaali  ar  aat. 
Wlrklm  sr  Hv4lcwlrk  t'a.  Raal  KMaia, 
Parrrlo*.*  >t •  rl tfaa««.  etc. 

OCAN    QOROON,  Financial  Broksr 
WKiHITA.    ikANHAn. 


C.  R.COODE&CO. 

HIOH^RADK      WARRANTS 

Celling  from  4  to  Hf. 

IB  WALL  STREET   NEW  YORK. 


If  yea  wNh  to  bay  or  sell  Maalcipal 
or  other  Hernritles.plea»e  write  ar  call. 
8.  A.  KRAN,  1$2  U  Salle  St.  Chicago. 


INVESTMENTS. 

TRAN8HIBSIOK  ROPE. 


CORDAGE 


a 
I 

It  AKU 

9i>- 


SPEOIALTIES. 


3 


The  Amerioan  Man'f  g  Oo. 

«7  WALL  KTKKirr, 
NKW     YORK. 


trowbridge, 

MacDonalo 

&.  NiVER  Co. 
MUNICIPAL   BONDS, 

1st  Nat.  Baak  Bldg.     ■    -    CHICAOO 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Balldlna, 

CHICAGO. 


NIUNICIPAL    BONDS. 


Joh. 


n     Nuveen     &    Co., 

NVE8TMENT    BANKERS, 
IstNatloaal  Bank  BnildIng,  t'hlea«a. 

CwiwiSiiSann 


Mtfrmtt,  rmt  JTaH— a<  BanJc,  OlUtmf*. 


Augustus    Floyd, 

ss  mm  aTKsanr,  i«bw  tobk, 

DKALMR  Ilf 

LOCAL  INTEHTMENT   HECUKITIB8 

CITY  KK.  AND  (JAM  CO.  BONDH. 

nCNICIPAI.'BOIIDB. 

ATLARTIC  mailRAIICB    CO.   aOBIT. 


944 


THK    CHRONICLK 


fVou  LXVIIl. 


recently  anthorlzed  by  the  State  Legislature  for  the  exten- 
sion of  the  water-works  system.  Secarities  will  be  in  de- 
nomination of  §500  and  the  interest  will  be  payable  in  Tren- 
ton. 

Uinta  County  School  District  No.  1,  Eranston,  Wyo.— 
Bond  Sale.— On  May  1,  1899,  the  |24,9110  refunding  bonds 
were  awarded  to  E.  H.  Rollins  &  Sons,  Denver,  Col.,  at  par 
for  a  ii4%  bond.    Following  are  the  bids : 

For  a  if  Bond. 
P»r       N.  W.  Harris  4  Co.,  Chlcaao.ias.noS  00 
Jolm  F.  McDonald,  N.  Falls..  i4.9.'.0  00 
Le  KOT  Davlilsoii.  .>'.  Y.  City..        Par 
Denlson.  Prior  &   Co.,    (less 

commission  of  $250) Par 

Dnke  M.  Farson  (less  commls- 
slonoflToo) Par 


roratiUJtmd. 
K.  H.  Rollins  A  Bods,  Denver, 
For  a  M  Bond. 

IjOuIs  Kirk.  Cheyenne WS.SOe  00 

Spokane  ABMt.Tr.Co.Spok.  S8.63ft00 
K.  Klerbolte  *  CcRlnoin...  «3,«I6  00 
Flrn  Nat.  Bank,  Cbeyenne  ..  2&,Z'ii60 
Maaon.  l.ewlB  *  Co..  Cblo  ....  26.S69  00 
W. J.HajesA  Stms.Clere...  ZMM60 

F.  R.  Fulton  &  Co.,  Chicago,  bid  par  and  accrued  interest 
and  $757  premium,  also  furnish  blank  bonds  for  |2o.  Amanda 
R.  Buck.  Newbnrgh,  N.  Y.,  bid  par  and  $26  premium  for 
one  |;1,000  bond.  Principal  will  mature  May  1,  1919,  subject 
to  call  after  May  1,  1909.  For  further  description  of  bonds 
see  Chronicle  April  8, 1899,  p.  687. 

Vernon  (Mich.)  School  District— Boncia  Proposed.— This 
district  proposes  to  issue  bonds  for  a  school  house. 

Wadesboro,  N.  C— Bonds  Vo^ed.- Road-improvement 
bonds  to  the  amount  of  |25,000  were  voted  at  the  election 
held  May  3,  IfcOO. 

Wasco  Connty(Ore.)  School  District  No,  5.— Bond  Sale.— 
On  May  1,  1899,  School  District  No.  5  of  this  county  sold  $800 
6%  10-20-Tear  (optional)  bonds  to  W.  E.  Bell,  Spokane,  Wash., 
at  103-3.5. 

Washborn  County,  Wi8.—Bond  Js»ue.— The  County  Board 
has  made  application  to  the  State  for  a  loan  of  $3i,009  to  re- 
fund the  present  indebtedness  of  the  county.  Loan  will  ma- 
ture one-twentieth  yearly. 

Washington,  Pn— Bonds  Autliorized.—The  Borough  Coun- 
cil has  passed  ordinances  providing  for  the  issuance  of  $67,- 
000  street-paving  and  $8,000  fire-alarm  system  bonds. 

Westbrook  (lown).  Me.— iVb  Bonds  Sold.— It  has  been  re- 
ported by  some  newspapers  that  this  town  had  sold  |2,000  4% 
refunding  bonds.  Upon  inquiry  we  learn  that  tbe  town  has 
not  sold  any  boncls  recently,  but  that  a  small  amount  of  re- 
funding bands  will  probably  be  issued  during  the  month  of 
June. 


Wayne  County  (P.  0.  Detroit),  Mich.— Bond  Sate— On  May 
6,1899.  $700,0  1(5  3^«  building  bjnds  were  awarded  to  the 
State  Savings  Bank,  Detroit,  at  lOo'OloS.  Following  are 
the  bids : 


Premium. 
State  Sav  Bink,  Detroit....  t3.5,10«  07 
Masrin,  Lewis  &  Co.,  Chicago.  3.1,230  00 
W.J.  Hayes  4  Sons,  Cleve...  3'. 170  00 
New  1st  Nat.  B'k,  Columbus.  IZ.lWi  00 
N.W.  Harris  4  Co..  Chicago.  10,765  00 
Fars"n,  I.each  *  Co,.  Chic. ..  10.20  i  oo  1 
People's  Sav.  Bank.  Detroit.  10,200  00  I 
l^amprecht  Bros.  Co..  Cleve. .  8.H7.'J  00 
Brigiis,  Todil  i  Co.,  Clncl  n. . .     5.60O  00 


Premium. 

Seasongood  &  Mayer,  Clncln.  $5,050  00 
Dunsconib  AJeimison.  N.  Y..  3.600CO 
Denlson,  Prior  4(X».,(JIeve...     2,'8d00 

E.  H.  Gay  &  Co.,  Boston 1.00)00 

111.  Trust  &8aT.  Bk..  Chlo....        750  00 
N.  T.  Security  4  Trust  Co  . ..       Par 
CltySlnklnu  Kuod  (»20iV.00)  U.000  09 
First  Nat.  Bank  (»10<.,0  lO)...  10,«C0  00 
Carson,  Craig  a  Co.  ($40,000).     2,000  00 


Securities  are  in  denomination  of  $l,oOO,  dated  May  1,  1899. 
Interest  will  be  payable  semi-annually  in  New  York  City 
and  the  principal  will  mature  May  1,  1914. 

West  Conshohocken,  Pa.— Bond  O^'crinsr,— Proposals  will 
be  received  on  June  1,  1899,  by  this  borough  lor  the  $3,000 
i%  street-improvement  bonds  which  were  voted  in  February 
last.  Principal  will  mature  in  20  years,  subject  to  call  after 
five  years. 

West  Point,  Neb.— Bonds  Autlwrized.-Thia  city  will 
shortly  advertise  for  sale  $23,000  4^4^  refunding  bonds. 

White  Plains,  N.  Y.— Bonds  Refused.— E.  H.  Gay  &  Co., 
New  York,  who  on  April  17,  1899,  were  awarded  $25,000  4^ 
water- works  bonds,  have  refused  to  take  the  same.  The 
ground  for  refusal  was  that  Section  4,  Chapter  769,  Laws  of 
1896,  under  which  the  bonds  were  issued,  provided  for  30-year 
bonds,  whereas  the  bonds  advertised  matured  part  yearly 
from  1929  to  1933.  This  technical  error  must  be  rectified  and 
the  bonds  re-advertised. 

Wllkesbarre.  Pa.— Bonds  Voted. — At  a  special  election 
held  May  9,  1899,  the  proposition  to  issue  $100,000  improve- 
ment bonds  carried  by  about  300  majority. 

Wllllamsport,  Pa.— Bonds  Proposed.— An  ordinance  has 
passed  first  reading  in  the  Councils  providing  for  the  issuance 
of  $95,000  S^i  10-80-year  improvement  bonds.  We  are  ad- 
vised thatit  will  besomemonthsbeforetheordinance  will  pass. 

Wilmington,  N.  C.—Date  of  Sale  of  Bowds.— Proposals  for 
the  $150,000  4:i  30- year  coupon  bonds  mentioned  in  the  Cheof- 
ICLB  April  23,  1899,  will  be  received  until  12  m.  May  15, 1899, 
by  the  Mayor.  Proposals  "may  stipulate  for  gold  bonds." 
These  securities  will  be  prepared  by  the  American  Bank 
Note  Co.  and  certified  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Co. 


MISCELLANEOUS. 


NortI)  Ammrait 
©rust  Company, 

NEW  YORK,    100  BROADWAY, 
liondon,  93  Greaham  Street. 

Havana,  37  Cuba  Street. 
SantlRKO,  lOniarlna  Street. 

CAPITAL.  PAID  UP  91,000,000 

SUKPM'S  AND   UNOITIDED 

PROFITS ...  9300,000 

TEIANSACTS  a  general  trust  business. 

ALIiOWS  LIBBRAL  HATES  of  interest  on  de- 
poslta  and  trust  funds. 

IHSUE.-i  I.ETTEHS  OF  CREDIT  and  Travelers' 
Circular  Kotes,  payable  lu  dollars  or  In  the  mooey 
of  any  foreign  oonntry. 

ACTS  AS  TRUSTEE  under  mortgages  for  railway 
and  other  companies,  and  as  A  (rent  for  the  Registra- 
tion of  the  stock  and  for  the  transfer  of  the  shares  of 
Incorporated  companies. 

QUALIFIED  AND  EMPOWERED  to  act  as  ex- 
•oator,  admlniatrator,  trustee,  guardian  and  assignee, 
and  at  receWer  and  custodian  of  funds  under  or- 
der* of  Ooart. 

THK  NOKTH  AMERICAN  TRUST  ICOMPANT 
has  been  designated  "Fiscal  Agentasf  the  Got- 
erament  of  the  Halted  Statea."  In  Cuba,  and 
baa  aaUblUhed  offices  at  SANTIAGO  and  HAV- 
ANA and  la  prepared  to  buy  and  sell  drafts  on  and  to 
make  paymanta  In  Cuba  and  to  transact  a  gen- 
eral banking  bnslnau. 

OFFICERS: 

W.  L.TRENHOI.M .'. PRESIDENT 

SAMUEI,  M.  JAHVIS )  VICE- 
ROLAND  R.  CONKLIN 1  PRESIDENTS 

8.  L.  CONKLIN SECRBTART 

JAMES  DUANB  LI  VINOST0N..TRU8T  OFFICER 

Metropolitan  Trust  Co. 

Of  the  City  of  New  York. 
37  and  39  Wall  Street,  New  York. 
S;ll;"»  ••■Pttal       Sl.OUO.OOO 

Deslgiiateil  as  a  legal  depositary  by  order  vt  Su- 
preme (ourt.  Receive  deposit*  of  money  on  Inter- 
est, art  as  fiscal  or  transfer  agent,  or  trustee  for  oor- 
poratlons,  and  accept  and  execute  any  legal  trusts 
l^i?..  l«f  »"''■  Of  corporations,  on  as  favorable  terms 
•a  Other  similar  eompanles. 

C.M.Jmnp,2dy.-Rres.      Bororly  Chow,  Secretary. 
Raymond  J.  Chalry.  A»,"l»tant  Secretary. 

EDWIN  R.  LANCASTER, 

INVeSTMENT  SECURITIES, 

Santharn    HeenrlilM   a    Specialty 

10   WALL   ttTRBB*.  HBW  YORK. 


MJSOEUL^EJOU^^ 

I860.  ™  189» 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

All  Policies  now  Issued  by  this  Company 
aontatn  the  following  clause: 

"After  one  year  from  the  date  ol  lasue,  the 
liability  of  the  Company  under  this  poller 
shall  not  be  disputed." 

During  1S98  the  Company  made  material 
Increase  In  Income,  assets  and  surplnsi  and 
can  thus  claim  a  substantial  gain  In  the 
most  Important  elements  ol  safety  and  prog- 
ress. 

.  All  Death  Claims  paid  WITHOUT  DIS- 
COUNT as  soon  as  satisfactory  proof  s  have 
been  received. 

Active  and  Sutcesuful  Agentt,  witKing  to  repre- 

ient  this  Company,  may  communicate    u>ith 

BWHABDB.  00aHKAX,3d  Viee-PreHdenl, 

attlieHome  Office,  201  Broadway,  New  York. 

OPrioiBS: 

GEORGE  H.  BURFORD President 

OSa  Q.  WILLIAMS Vice-President 

C.  P.  FRALBIOH «d  Vice-President 

RICHARD  K.  COCHRAN 8d  Vice-President 

A.  WHBKLWRIGUI Secretary 

J-L-KENWAV Assistant  aecreiary 

WILLLAM  T.  BTANDEN Actuary 

ARTHUR  C.PBRRY Cashier 

JOHNP.MUNN Medichl  Director 

TiKANOx  comnrm : 

?BOv,Q;  WmUAJMS Prea.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER Builder 

p;H.  PERKINS,  JB..  .Prea.  Imp.  &  Traders'  Nat.  B  k. 
JAMBS  R.  PLUM Leather 


CHRONICLE  VOLUMES 

FOR  SALE, 

NEW  OR  SECOND  HAND, 
FROM  I860  TO  DATE. 

WIL,LIAin  B.  DANA  CO., 

76M  Fine  St.,  New  York. 


SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHEOME  STEEL AND  IRON 

Round  and  Flat  Bars  and  6-ply  Plates  and  Angles 

For  SAFES,  VAULTS,  Ac. 

Caunct  be  Sawed.  Cut,  or  drilled,  and  posttively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.,  ICcap  and  Hooper  Sts., 

Sole  ManTers  In  the  U.  8.     BROOKLYN,  N.  Y. 


MISCELLANEOUS 

THE 

United  States  G-ovemment 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whitin^a 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY, 

HoLYOKF..  Mass.. 
AND     160    DuANK     St.,    New    Yoek 


BANKINO  HOUSE  OF 

HAiCHT  &  FREESE. 

68  BROADWAY.  NEW  YORK. 
Boston,  8S  state  8U;   Philadelphia,  M8  Walnut  St. 

Bxecate  orders  in  Stocks,  Bonds,  Grain,  Cottoa 
and  ProTlslons  on  the  New  York,  Philadelphia,  Bos- 
ton and  Cbirago  Qratn  and  Stock  Exchanges  for  In- 
reatment  or  to  be  carried  on  margin  of  8  to  6  per 
oent  at  moderate  rates  of  Interest  and  1-10  commia- 
■ton.  Interest  allowed  on  margins  and  deposits  sab- 
lect  to  check  at  sight. 

DETEKMININO  THE  FINANCIAL  RB. 
SPON8IB1LITY  OF  THE  FIRM  WITH 
WHICH  YOU  DEAL  18  AS  IM.FORTAK» 
AS  SELECTING  THE  RIGHT  STOCKS. 
FrlTate  wires  to  Boston,  Philadelphia  and  Chicago 
Branch  OMce.  1134  Broadway,  New  York, 


Fred.    M.    Smith, 

rO  SOUTH  STREET, 

AUBURN,    NG^V    YORK, 

Auctioneer,     Appraiser     and     Negottaton 


mi;l%ninirk 


Quotation  5upplemenl  (Monmi^     Street  KailwaySupplement  Cs«raAnnuai|^ 
Investors  Supplement  ((mai^     State  and  City  Supplement  (^Am^i^) 

[■■l<i»'1«<'WTinT tit  intitfTTn-MTMi  I* Ifct  TIT  IITW,  VrWw^ntifB  ir>iT>  TTftwriiTTj  In  thn  nflnfl  nf  tlit  miT»r1«ii  fffOnntrnM  1 


VOL  tt8 


SATUBDAT.  MAY  20,  1899. 


NO.  1769. 


Jhe  Chromtcle. 

PUBLUHKD    WKXKLT. 

Terai  of  gabMriptUa— Payakle  !■  AItabm  : 

fmOm»T»»t " ^....^iiooo 

PHrUz  Month* ......^.. 

Kiiiiip— II  DiitunrlpTliiTi  .  ixMtac*) ■■—>•■■.... 

■■riii>M«  MbMTtpUoD  ni  I  .itoBuu  U»olo4la«  ptmtmgm 
AjubaI  BafeMrtjMloii  In  i»ndaa  (lartaatM  y 
■UMoa.        #».  *•■  •»■ 

Qrranoaa'  aarrtMamwt 

Teras  af  AdrertlBlar— (P*r  Im^  8pM«-) 

•iMITkrMllMM    iMMm«..«WOO 
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CLBARINO  HO  USB  RETURNS. 
Tb*  foUowias  Ubl«,  inAd«  np  bjr  talagraph.  ate.,  indleataa 
that   th«  total   bank   elaarlnga   of   all  the  clearing  booaaa 
of  ttaa  Ualtad  Stataa  for  tha  waak  aodiac  to^y,  Magr  «. 
hava  baao  H  .886.070.544.  acataat  |i,09iJ8S.ai7  laat 
11^4.804.188  tha  oorfaBp—<la«  waak  of  laat   yaar 
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Tha  fall  dalaila  of  olaaringa  for  tha  waak  ooracad  by  the 
abora  atatamant  will  ba  gtren  next  Satarday.  Wa  cannot, 
of  coona.  farniah  tbam  to-day,  buik  claarinca  being  made 
ap  by  tha  Tariooa  claaHag  honaa*  at  noon  on  SAtnrday,  and 
haaea  la  tha  abora  tha  laat  tweaty-foor  boon  ot  tha  waak 
hava  to  ba  la  all  oaaaa  aatlaaatad,  M  wa  go  to  praaa  rridagr  alcht. 

Wa  tfiiiiat  balow  o«  aaaal  dataUad  flgnraa  for  tha  pra- 
.▼loaa  waak,  oorertnc  tha  rataraa  for  tha  period  ending  with 
Saturday  aooa.  May  IS,  and  tha  reaolta  for  the  oorraapoodiog 
week  ia  1888, 1887  and  1888  are  alao  given.  In  compariaon 
with  tha  ptaeadtaff  waak  there  la  a  dacreaae  in  the  aggre- 
gate ainhaagaa  of  eoa  hoadrad  and  foorteen  mlUion 
4oUan,  tha  loaa  at  Mew  York  being  forty-STe 
vailUoaa.  OoatoMtad  with  the  weak  of  1898  the 
totAl  for  the  whole  ooontry  ahowi  aa  InnriMwo  of  5O'0 
par  oaat.  Compared  with  the  weak  of  1897  tha  oorraat 
ia>uiBa  raoorda  gala  of  107-0  par  oent,  and  tha  axoeaa  ortr 
188818 101-9  par  oaat.  Oataida  of  ITaw  York  tha  taoraaaa 
orar  1888  ia  <l-7  par  oaat,  Tha  azoaaa  orar  1897  reaohaa  48*4 
far  oaat,  aad  Maklag  aoaapariaon  with  1890  tha  gala  ia  a«aa 
le  ba  44*1  par  oaat. 


•  5ot  Ia«n4a4  la  laUta.       «  PnbSartloa  dMooatlaaad 
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THE  FINANCIAL  SITUATION. 
The  Baddeu  death  last  Friday  evening  at  Bastport, 
Long  Ishind,  of  Kx-GovernorRoswell  P.  Flower— who 
haa  daring  late  months  been  the  leader  in  the  stock 
market  and  the  controlling  spirit  in  some  of  the  most 
active  properties  dealt  in  at  the  Exchange — very 
naturally  caused  deep  anxiety  at  the  opening  of  the 
board  Saturday  morning.  It  so  happened,  likewise, 
that  for  weeks  prices  had  been  fluctuating  widely,  the 
prevailing  trend  after  each  decline  and  recovery  being 
towards  a  little  lower  level  of  values.  Nor  was  this 
the  only  disturbing  feature  ;  there  was  a  new  source 
of  disquietude  that  had  just  then  begun  to  arouse 
public  attention,  the  P'ord  tax  bill,  which  had  passed 
the  Legislature  and  needed  but  the  signatnre  of  the 
Governor  to  become  a  law.  At  a  moment  when 
Stock  Exchange  affairs  were  embarrassed  by  these 
less  favorable  conditions,  and  without  the  public 
having  had  any  preparation  for  the  event,  came 
the  announcement  of  the  end  to  the  life  of 
the  chief  actor  and  most  widely  trusted  promoter 
of  prominent  organizations,  most  of  them  still 
in  process  of  development.  Under  such  circum- 
stances n<$thing  could  be  more  reasonable  than  just 
what  occurred  Saturday  morning  when  the  Ex- 
change opened.  The  session  was,  as  usual  on  that  day 
of  the  week,  only  two  hours  in  length.  It  seemed  as 
if  almost  every  broker  belonging  to  the  organization 
was  in  the  assembly  room  before  the  gavel  dropped, 
each  with  his  long  list  of  orders,  eager  to  sell,  and 
to  sell,  too,  as  quickly  as  possible.  Hence,  in  the 
general  rush  to  realize  there  was  a  wide  range  in  the 
bids  at  the  very  opening.  For  illustration,  Brooklyn 
Rapid  Transit,  which  closed  Friday  at  llSf,  sold 
almost  at  the  same  time  and  in  large  amounts  all  the 
way  from  110  to  par;  then  the  price  fluctuated  be- 
tween 100  and  104,  when  there  came  a  rally  again  to 
109,  and  thereafter  a  moderate  decline,  the  close  being 
at  106|.  The  lowest  price  was  recorded  within  the 
first  ten  minutes  after  the  Board  opened.  The  move- 
ments and  fluctuations  cited  represent  as  well  as  any 
we  could  mention  the  nature  and  course  of  the  panic. 
Monday,  however,  brought  with  it  a  very  different 
state  of  affairs.    Weak  holders  had  been  shaken  out  by 


week  Friday,  notwithstanding  London;  was  said  to  be 
selling.  The  notable  fact  which  went  far  to  explain 
this  very  rapid  rise  was  that  the  most  material  part  of 
it  followed  the  announcement  that  the  Governor  had 
issued  a  call  for  an  extra  session  of  the  Legislature,  with 
the  purpose  of  amending  the  Ford  bill  and  relieving 
it  of  its  most  burdensome  features.  On  the  next  day, 
Thursday,  a  reasonable  and  expected  reaction  set  in. 
Nothing  had  yet  transpired  to  justify  the  extreme 
values  which  in  many  cases  were  recorded  Wednesday. 
The  market  was  consequently  irregular  and  lower  on 
Thursday,  and  somewhat  the  same,  though  steadier,  on 
Friday.  One  influence  favoring  a  buoyant  tone, 
which  is  at  work  all  the  time  and  explains  the  quick 
recovery  from  a  panicky  condition  that  has  tak  en  place 
the  past  week,  is  found  in  the  fact  that  under  the 
present  sound  conditions  of  business,  confidence  and 
not  distrust  is  the  normal  state. 


Saturday's  upheaval. 


reflection,  also, 
real  need  for 


With  time  for 
operators  realized  that  there  was  no 
alarm,  public  confidence  in  values  was  in  some 
measure  restored,  London  was  reported  to  be  buying 
/reely,aDd  those  who  were  short  of  the  market  sought  to 
cover;  altogether,  in  place  of  the  panicky  condition 
ruling  Saturday,  steadiness  became  the  prevailing 
feature,  with  prices  a  trifle  better,  Brooklyn  Rapid 
Transit  making  with  one  exception  the  most  substan- 
tial advance,  closing  at  109f .  The  total  sales  Monday 
were  655,844  shares,  against  742,264  shares  during 
the  two  hours  of  Saturday.  Tuesday  the  better 
feeling  which  had  become  so  evident  on  Monday 
further  strengthened.  Transactions  were  light,  the 
stock  sales  reaching  only  458,825  shares,  the 
smallest  total  (excepting  Saturdays)  since  Tuesday, 
March  7,  when  the  sales  aggregated  427,953  shares  ; 
but  the  improvement  extended  through  the  whole  list. 
Brooklyn  Rapid  Transit  closed  at  112:J^  and  some  of 
the  railroad  properties  showed  conspicuous  advances. 
Wednesday  the  market  received  a  new  impulse,  under 
which  values  not  only  adjusted  themselves  to  the  old 

conditions  but  almost  all  classes  of  property  advanced,    ^^  j«=»  ^.^^^  ^^  ^^^^^yj^  v.^/i.o^o  u^,  ^^^ 
and  some  of  them  to  higher  figures  than  the  close  last '  least  disturbance  and  indeed  without 


Another  highly  satisfactory  trade  statement  has 
been  made  public  this  week  by  the  Bureau  of  Statis- 
tics, and  we  give  to-day  the  figures  in  full  on  page  954, 
with  our  usual  compilation  for  previous  years  for 
comparison.  The  record  covers  the  month  of  April, 
and  shows  a  total  favorable  merchandise  balance  of 
$33,145,658,  which  with  the  single  exception  of  1898 
is  the  largest  favorable  merchandise  balance  in  that 
month  since  1878,  twenty-one  years  ago,  and  then  the 
total  was  only  $23,927,386;  other  than  in  1878  and 
1898  there  has  been  no  April  with  nearly  as  large 
a  favorable  balance,  while  in  13  of  those  21  years 
the  April  record  shows  an  adverse  (or  import)  balance. 
Much  the  same  comparative  situation  is  found  to  ex- 
ist with  reference  to  the  figures  for  the  four  months 
of  this  calendar  year;  the  only  difference  is  that  the 
comparison  is  even  more  favorable.  That  is  to  say, 
for  the  four  months  from  January  to  April,  both 
months  inclusive,  in  1899  the  net  merchandise  export 
balance  is  $145,803,010,  and  that  is  the  largest  for 
those  months  in  the  entire  trade  record  of  the  United 
States  with  the  single  exception  of  last  year  1898. 
The  only  other  year  when  the  first  four  months' 
record  came  near  this  year's  total  was  in  1878,  when 
it  was  $125,082,388;  the  next  nearest  balance  was  in 
1879,  when  for  the  four  months  it  was  $91,852,767, 
and  the  next  in  1881,  when  it  was  $81,834,039.  With 
the  exceptions  mentioned,  the  favorable  foreign  trade 
balance  in  the  first  four  months  of  any  year  has  never 
risen  above  56  million  dollars. 

But  even  the  foregoing  does  not  bring  out  the  full 
significance  of  the  existing  condition  of  our  foreign 
trade.  A  fact  of  great  importance  to  be  added  is 
that  before  this  last  four  months  began,  that  is  prior  to 
January  1899,  there  was  a  series  of  12  moalhs  (the 
whole  of  J  898)  during  which  a  net  balance  of  mer- 
chandise exports  was  accumulated  amounting  to  $621,- 
260,535,  or  almost  double  any  previous  year's  state- 
ment; if  we  include  silver  and  gold,  there  still  re- 
mained a  book  balance  due  the  United  States  at  the 
beginning  of  1899  on  the  1898  foreign  trade  of  504 
million  dollars;  add  then  to  that  the  142  million 
dollars  (the  net  balance  for  the  last  4  months,  in- 
cluding merchandise,  gold  and  silver)  and  we  had 
according  to  the  book  accounts  April  1  1899  a 
balance  due  the  United  States,  accumulated  since 
Jan.  1  1898,  of  646  million  dollars.  No  one  will  be 
surprised  in  view  of  the  above  that  the  United  States 
has  just  paid  20  million  dollars  to  Spain  without  the 

trace  of  the 
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moTement  being  discoTorable  in  any  direction.  One 
other  fact  of  importance  ia  the  latest  trade  statement 
(that  for  the  month  of  April)  is  that  our  general 
exports  still  continue  to  increase.  Many  will  be  sur- 
prised to  know  that  this  should  be  the  case  after 
such  a  rise  in  the  prices  of  manufactures  as 
has  occurred  since  the  first  of  January.  We  have 
not  received  the  details  of  exports  as  yet,  but 
the  fact  we  have  stated  is  proved  through  the 
preliminary  figures  for  breadstuffs,  provisions,  cotton, 
petroleum  *c.  Those  articles  in  the  April  1899  ex- 
ports were  about  20  million  dollars  leu  than  they  were 
in  April  1898,  whereas  the  total  exports  (that  is  those 
which  cover  the  whole  trade)  are  only  about  11  million 
dollars  less.  That  would  leave  the  exports  other  than 
breadstuffs,  Ac,  about  9  million  dollars  more  in  April 
1899  than  they  were  in  1898.  In  other  words,  the  exports 
of  manufactures  were  in  April  still  on  the  increase. 


The  reports  that  the  Southern  Railway  had  ac- 
quired the  Atlantic  Jb  Yadkin  Ilailway  and  the  Caro- 
lina Midland  have  both  this  week  been  officially  con- 
firmed. We  referred  quite  recently  to  the  company's 
cquisition  of  the  South  Carolina  St.  Georgia,  and  these 
further  purchases  call  attention  to  the  fact  that  the 
Southern  has  in  a  quiet  way  been  making  a  good  many 
additions  to  it«  mileage  during  the  last  three  or  four 
months.  The  Carolina  Midland  is  not  an  important 
line  in  itself.  It  runs  from  Allendale,  S.  C,  to  Sei- 
vem,  and  including  the  Seivern  St,  Knoxville,  from 
Seivern  to  Bateabarg,  17  miles,  comprises  only  VI 
miled  altogether.  Its  usefulness,  however,  consists  in 
the  fact  that  it  will  reduce  the  amount  of  road 
to  be  built  in  constructing  the  proposed  new  line  be- 
tween Columbia,  S.  C,  and  Savannah,  Oa.  As  is 
known,  the  Florida  Central  Si.  Peninsular  with  its 
South  Bound  line  (Columbia  to  Savannah)  having 
passed  into  the  control  of  the  Seaboard  Air  Line,  a 
rival  system,  the  Southern  Railway  Company  has  de- 
termined to  build  an  independent  road  between  Col- 
umbia and  Savannah.  The  distance  is  140  miles,  and 
with  the  Carolina  Midland  in  its  possession  the 
filling  of  a  gap  of  i%  miles  from  Columbia  to  I'errys 
(the  latter  a  point  on  the  Midland)  will  give  the 
Southern  Railway  80  miles  out  of  the  140  miles  re- 
ferred to.  In  other  words,  it  will  obviate  the  neces- 
sity for  the  building  of  52  miles  of  road.  As  to  the 
AUantio  St  Yadkin,  this  is  the  old  Cape  Pear  St, 
Yadkin,  recently  sold  at  foreclosute,  and  running 
from  Wilmington,  N.  C,  to  Mt.  Airy,  N.  C,  with  a 
branch  to  Bennettaville.  The  line  ia  divided,  the 
Wilmington  h.  Weldon,  or  Atlantic  Coast  Line,  tak- 
ing the  part  south  of  Sanford,  and  the  Southern  Rail- 
way getting  the  piece  of  road  north  of  Sanford  which 
it  has  so  long  desired.  The  latter  runs  through  an 
important  mineral  region,  and  is  capable  of  being 
made  a  valuable  feeder  to  the  Southern,  besides  pro- 
tecting it  in  its  territory. 


Bat,  as  already  said,  the  Southern  has  during  the 
last  few  months  absorbed  a  number  of  other  roads. 
The  South  Carolina  &  Georgia  is  perhaps  the  most 
important  of  these.  We  showed  at  the  time  that 
transaction  occurred  that  under  the  peculiar  cir- 
cnmstanoes  which  had  arisen  in  the  rivalry  between 
the  different  systems  in  that  part  of  the  South, 
the  control  of  that  road  had  become  almost 
indispensable  to  the  Southern.  liolding  it,  the 
position    of     the     latter    is    measurably    strength- 


ened and  fortified.  Some  months  before — ^that 
is  in  February  1899 — the  Southern  incorporated 
in  its  system  another  desirable  line.  We  refer  to  the 
Mobile  St,  Birmingham.  The  value  of  this  line  will  be 
obvious  to  any  one  from  a  (glance  at  the  map.  It  fur- 
nishes the  Southern  with  an  outlet  on  the  Oulf  of 
Mexico  at  Mobile.  In  view  of  the  changes 
which  the  Spanish-American  war  has  made  in 
the  relations  between  this  country  and  the 
West  Indies,  and  the  certainty  of  a  resulting 
great  development  in  American  trade  with 
those  islands,  the  advantage  which  possession  of  such 
an  outlet  gives  will  be  readily  appreciated.  Besides 
this,  the  Southern  a  short  time  since  absorbed  the 
Northern  Alabama  Railway.  This  runs  from  Shef- 
field, Ala.,  to  Parrish,  Ala.,  and  embraces  about  120 
miles  of  road  in  an  important  iron  and  coal  territory. 
Lately  also  the  Southern  Railway  and  the  Ijouisville 
&  Nashville  jointly  purchased  some  25  miles  of  road 
in  the  vicinity  of  Birmingham  from  the  Tennessee 
Coal  St,  Iron  Company.  Altogether  the  Southern  has 
added  in  these  various  ways  about  850  miles  of  road. 
As  far  as  we  can  learn  no  disposition  exists  to  spread 
out  for  the  mere  sake  of  expansion.  These  roads 
have  been  acquired  in  order  to  protect  and  perfect 
the  system,  and  because  the  opportunity  was  pre- 
sented to  acquire  them  and  the  management  had  to 
avail  of  it  or  let  it  pass.  It  should  be  borne  in 
mind,  too,  that  the  most  of  these  properties  hare 
recently  passed  through  drastic  reorganizations. 
The  Sonthera  Railway  now  takes  rank  with  the  largest 
systems  of  the  day.  The  mileage  directly  operated 
before  the  new  additions  was  5,255  miletf;  the  ndded 
lines  will  bring  the  total  up  to  6,100  miles.  But  the 
company  also  has  2,441  miles  of  affiliated  mileage, 
comprising  such  roads  as  the  Central  of  Georgia,  the 
Cincinnati  New  Orleans  St,  Texas  Pacific,  the  Ala- 
bama Great  Southern,  and  the  Georgia  Southern  St, 
Florida.  Including  this,  the  system  embraces  over 
8,500  miles  of  road. 


The  market  fur  money  has  been  easier  this  week. 
There  was  a  little  disturbance  Monday,  due  to  the 
panic  in  stocks  on  Saturday  caused  by  the  sudden 
death  of  Ex.-Gov.  Roswell  P.  Flower  on  Friday  even- 
ing of  last  week.  That  event  and  panic  were  fol- 
lowed Monday  by  quite  a  general  calling  for  more  mar- 
gius,  bat  the  response  of  borrowers  was  prompt,  and 
so  far  as  the  money  market  was  concerned  all  traces 
of  the  disturbance  quickly  disappeared.  The  favor- 
able bank  return  of  last  week  had  some  influence 
upon  the  market  for  money,  especially  in  the  after- 
noon of  Monday,  and  later  in  the  week  the  assurance 
that  the  settlement  on  Monday  of  next  week  for  sub- 
scriptions to  the  Amalgamated  Copper  Company  will 
be  so  arranged  as  not  to  disturb  the  market  bad  a 
good  effect.  The  payment  of  the  fourth  and  final 
warrant  of  15,000,000  of  the  Philippine  indemnity, 
which  was  made  through  the  Clearing  House  on  Tues- 
day, had  no  influence.  It  may  be  of  interest  to  note 
the  changes  in  the  loan,  deposit  and  specie  items  of 
the  National  City  Bank,  which  in  great  part  resulted 
from  the  settlements  of  three-fourths  of  the  Philip- 
pine indemnity.  Comparing  the  Clearing  House 
statement  of  this  bank  of  April  29  with  that  of  May 
lli,  the  loans  increased  tl2,462,40O,  deposits  gained 
$25,583,800  and  the  specie  increased  112,402,300. 
The  return  of  the  bank  this  week  will  reflect  the 
changes  which  have  been  partially  caused  by  the  pay- 
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ment  of  the  laat  warrant  of  the  PhUippine  indem- 
nity. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  4 
per  cent  and  at  2  per  cent,  averaging  about  3^  per 
cent.  On  Monday  loans  were  made  at  4  per  cent  and 
at  2  per  cent,  with  the  bulk  of  the  business  at  3^  per 
cent.  On  Tuesday  the  transactions  were  at  4  per 
cent  and  at  ^  per  cent,  the  majority  being  at  3@3i 
per  cent.  On  Wednesday  the  loans  were  at  3^  per 
cent  and  at  2  per  cent,  with  the  bulk  of  the  business 
at  3@3i  per  cent.  On  Thursday  the  transactions 
were  at  4  per  cent  and  at  2|  per  cent,  chiefly  at  3  per 
•cent.  On  Friday  loans  were  at  4  per  cent  and  2^ 
per  cent,  with  the  bulk  of  the  business  at  3  per  cent. 
Banks  and  trust  companies  quote  3i  per  cent  as 
the  minimum,  though  a  few  of  the  last-named 
institutions  loan  at  3  per  cent.  Time  con 
tracts  on  good  mixed  Stock  Exchange  collateral 
are  quoted  at  3^(gl4  per  cent  for  all  periods 
from  four  to  six  months,  and  there  is  only  a  slight 
inquiry  for  shorter  dates.  On  loans  with  a  moderate 
admixture  -of  listed  dividend-paying  industrial  stocks 
the  rate  is  4  per  cent  for  four  to  six  months.  Lenders 
seem  inclined  to  be  somewhat  more  liberal  in  their 
views  regarding  industrial  collateral,  accepting  it  in 
larger  volume,  but  at  the  same  time  they  exact  ample 
margin  and  give  preference  to  borrowers  of  first-class 
standing.  Gommeroial  paper  continues  in  good  de- 
mand, especially  from  out-of-town  buyers.  The  sup- 
ply is  not  abundant,  indicating  prompt  collec- 
tions by  merchants,  and  there  is  no  accumula- 
tion of  names,  fiates  are  3i@3f  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  3|@4:^  per 
cent  for  prime  and  4^@5  per  cent  for  good  four  to  six 
months'  single  names.  Bankers  who  are  in  a  position 
to  be  good  judges  of  the  situation  express  the  opinion 
that  after  the  more  important  of  the  new  combina- 
tions of  capital  are  financed,  money  will  gradually  grow 
still  easier.  Business  conditions  throughout  the 
country  are  good  and  in  most  branches  they  are  ex- 
cellent; money  seems  to  be  abundant  in  the  interior, 
and  much  of  it  belonging  to  country  banks  is  seeking 
employment  in  this  market;  and  taking  the  situation 
as  a  whole  the  outlook  for  money  is  very  assuring. 

The  only  new  feature  in  the  European  political  sit- 
uation this  week  has  been  some  slight  tension  caused 
by  the  demand  by  Russia  upon  China  for  a  concession 
for  a  railway  line  from  Manchuria  to  Pekin.  This, 
however,  seems  to  have  had  not  the  least  influence 
upon  securities  in  London.  Exaggerated  reports 
from  South  Africa  of  arrests  at  Pretoria  of  some  adven- 
turers on  the  charge  of  treason  against  the  Transvaal 
Republic  caused  a  little  flurry  at  Paris,  which  soon 
subsided.  The  Bank  of  England  minimum  rate  of 
discount  remains  unchanged  at  3  per  cent.  The 
cable  reports  discounts  of  sixty  to  ninety  day  bank 
bills  in  London  2  3-16@2i  per  cent.  The  open  mar- 
ket rate  at  Paris  is  2|  per  cent  and  at  Berlin  and 
Frankfort  it  is  3|  per  cent.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £195,700 
bullion  during  the  week  and  held  £30,201.986  at  the 
close  of  the  week.  Our  correspondent  further  advises 
u  j  that  the  loss  was  due  to  the  export  of  £9,000  to  the 
Argentine  Republic  and  to  shipments  of  £315,000  net 
to  the  interior  of  Great  Britain,  and  to  imports  of 
£128,000,  of  which  £112,000  were  bought  in  the  open 
market  and  £16,000  were  received  from  Australia. 


The  tone  of  the  foreign  exchange  market  has  been 
generally  strong  this  week.  The  supply  of  bankers' 
and  commercial  bills  has  been  small,  and  though  suf- 
ficient for  ordinary  requirements,  the  offerings  w»re 
inadequate  to  meet  the  urgent  inquiry  early  in  the 
week,  and  rates  were  advanced.  It  is  reported  that 
the  demand  above  noted  was  due  to  lettlements  in 
connection  with  the  Baltimore  &  Ohio  Railway  reor- 
ganization scheme.  Another  statement  was  to  the 
effect  that  the  strength  was  caused  by  a  demand!  for 
remittance  for  securities  sold  for  European  account. 
Whatever  may  have  been  the  real  influence,  it  was 
only  temporarily  exerted,  for  the  demand  quickly  sub- 
sided, leaving  the  market  dull  and  steady.  Some  ob- 
servers claim  to  have  knowledge  of  a  speculative  move- 
ment in  exchange,  based  to  some  extent  upon  the  reports 
of  shortage  in  the  winter-wheat  crop,  and  thus  account 
for  the  sharp  fluctuations  which  have  recently  been 
noticeable.  Others  who  are  usually  well  informed 
attach  little  importance  to  the  movements  in  th&  mar- 
ket this  week.  Until  commercial  bills  grow  more 
plentiful,  easier  rates  cannot  be  expected.  The  arriv- 
als of  gold  at  the  Custom  House  this  week  amounted 
to  $465,815,  of  which  $376,350  came  from  Eiirope. 
Nominal  rates  for  exchange  ranged  from  4  85^  to  4  86 
for  sixty-day  and  from  4  87i  to  4  88  for  sight  on 
Monday,  but  on  the  following  day  all  the  drawers 
posted  the  higher  rates,  and  after  Wednesday  the 
range  wa's  from  4  86  to  4  86^  for  sixty  day  and  from 
4  88  to  4  88i  for  sight.  Rates  for  actual  business 
opened  on  Monday  unchanged,  compared  with  those 
at  the  close  on  Friday  of  last  week,  at  4  84f  @4  85  for 
long,  4  86J@4  87  for  short  and  4  87i@4  87i  for 
cables.  The  market  was  steady  and  without  special 
feature,  but  on  the  following  day  it  grew  strong: 
in  consequence  of  a  demand  for  remittance,  andi 
rates  for  actual  business  in  long  and  short  ad-- 
vanced  one  quarter  of  a  cent,  to  4  85@4  85^  for  the- 
former  and  4  87@4  87^  for  the  latter,  whil?  cables> 
were  unchanged.  On  Wednesday  the  inquiry  waa 
urgent  and  the  rates  for  actual  business  in  long 
sterling  rose  one-quarter  of  a  cent,  to  4  85|^@4  86^, 
while  rates  for  short  and  for  cables  were  advanced 
half  a  cent,  to  4  87i@4  87^  for  the  former  and 
to  4  88@4  88i  for  the  latter.  The  tone  closed  fijBi 
and  it  so  continued  on  Thursday,  but  in  the  after- 
noon the  demand  subsided,  the  offerings  grew  a  little 
more  plentiful,  and  the  market  closed  steady  at  un> 
changed  rates.  The  tone  was  firm  again  on  Friday.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 
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The  market  closed  firm  on  Friday  at  4  85i@4  85| 
for  long,  4  87i@4  87i  for  short  and  4  88@4  88i  for 
cables.  Commercial  on  banks  4  84f  @4  85  and  docu- 
ments for  payment  4  84 @4  85.  Cotton  for  payment 
4  84i@4  84 J,  cotton  for  acceptance  4  84|@4  85  and 
grain  for  payment  4  84J@4  85. 
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ThefoUowing  itatemwn  gires  the  wseri  moTement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sub-Treaiury  operations  the  result  is  as 
follom.  
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The  following  table  indicates  the  amount  of  ballion 
n  the  principal  Bnropean  banks. 
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whioh  must  be  taxed  as  real  estate,  that  "the  terms 
'land,'  'real  estate'  and  'real  property,'  as  naed  in 
this  chapter  (of  the  General  Tax  Law)  include  *  *  * 
all  surface,  nndergroand  or  elerated  railroads,  in- 
cluding the  value  of  all  franchises,  rights  or  per- 
mission to  construct,  maintain  or  operate  the  same 
in,  under,  above,  on  or  though  streets,  highways  and 
public  places."  Similarly  the  term  real  estate  is 
made  to  cover  the  right  granted  a  coApany  to  build 
and  operate  through  public  streets  "any  mains, 
pipes,  tanks,  conduits  or  wires,  with  their  appur- 
tenances, for  conducting  water,  steam,  heat,  light, 
power,  gas,  oil,  or  other  substances;  or  electricity  for 
telegraphic,  telephonic  or  other  purposes." 

All  this  intangible  property  being  classed  by  the 
new  tax  provisions  as  real  estate,  it  became  somewhat 
interesting  to  know  how  real  estate  as  hitherto  classi- 
fied was  actually  taxed.  On  this  point  it  so  happens 
that  the  one  distinct  provision  of  the  existing  tax-law 
is  precisely  that  which  is  not  observed  in  practice. 
The  l^w  declares  that  "all  real  and  personal  estate 
liable  to  taxation  sball  be  estimated  and  assessed  by 
the  assessors  at  its  full  and  true  value,  as  they  would 
appraise  the  same  in  payment  of  a  just  debt  due  from 
a  solvent  debtor."  But  every  tax-payer  knows  that 
nothing  of  the  sort  is  done.  As  Professor  Taussig 
points  out,  in  a  review  of  the  tax  problem  in  the  "Po- 
litical Soieqce  Quarterly,"  the  prevalent  rate  of  tax- 
valuation  for  real  estate  in  this  country  is,  as  a  rule, 
only  one-half  to  two-thirds  of  its  salable  value. 

How,  then,  was  the  law  to  be  practically  applied 
in  the  ralnation  of  the  intangible  rights  or  priv- 
ileges now  proposed  to  be  included  under  real 
estate  ?  On  this  point  the  text  of  the  Ford  bill 
says  nothing.  Nothing  was  said,  so  far  as  we  know, 
in  the  legislative  debate  upon  the  bill.  In  fact  no 
light  was  thrown  upon  the  question  how  this  ex- 
tremely important  law  should  be  executed,  until 
after  it  bad  been  pushed  through  both  houses.  This, 
it  might  be  remarked  in  passing,  scarcely  took  ac- 
count of  Oovemor  Kooserelt's  intimation  that  just  and 
wise  tax  legislation  could  not  be  expected  "save  after 
oarefnl  investigation  by  legislative  action."  But  the 
plan  for  applying  the  law,  as  outlined  by  Senator 
Ford  in  a  newspaper  interview  after  the  passage  of  his 
bill,  was  sufficiently  curious  in  itself.  "The  aggregate 
market  value  of  the  stock  of  a  company," 
Mr.     Ford    explained     in    this     interview,      "plus 


THE  FORD  FRANCHISE  TAX- BILL. 

Oovemor  Roosevelt's  call  for  an  extra  seuion  of  the 
Legislature,  to  assemble  next  Monday,  is  oerUin  to 
bring  forward  again  into  active  discussion  the  Fran- 
ohise-tax  Bill,  which  the  extra  session  is  asked  to 
amend.  Certain  alterations  and  amendments  have 
been  published  this  week,  and  the  Governor's  ap- 
proval of  them  has  been  announced.  The  possibility 
of  other  changes  has  been  vaguely  reported.  But 
meantime  there  has  been,  and  still  is,  so  much  con- 
fusion in  the  public  mind  regarding  the  significance 
of  the  bill  in  question  that  a  fresh  review  of  iU  origin 
and  character  will  be  profitable.  This  we  shall  un- 
dertake to  give,  as  briefly  ss  so  complicated  a  subject 
will  admit. 

The  Ford  bill,  which  passed  the  Legislature  imme- 
diately before  adjournment,  and  whioh  has  set  on 
foot  all  the  preaent  discussion,  was  in  the  main  a  re- 
sponse to  the  Governor's  special  message  of  starch 
27.     In  that  message  Mr.  Roosevelt  argued  that  "the-  -th*  market  value  of  its  indebtedness,  is  equivalent  to 


tax  laws  of  this  State  are  in  an  exceedingly  unsatis- 
factory condition,"  and  that  he  failed  to  see  "how 
they  can  be  put  upon  a  just  and  wise  basis,  save  after 
careful  investigation  by  legislative  action."  The  in- 
equality  of  New  York  Sute  Uxation,  the  (Jovemor 
proceeded,  lay  in  the  relatively  heavy  burden  of  taxa- 
tion imposed  on  individuals  as  contrasted  with  cor- 
porations. He  then  referred  specifically  to  the  pro- 
priety of  taxing  franchises  bestowed  on  street  rail- 
way companies,  gas  companies  and  kindred  corpora- 
tions. As  to  the  best  method  for  such  taxation,  Mr. 
Roosevelt  gave  no  definite  opinion;  suggesting  taxa- 
tion of  franchises  as  real  estate,  or  taxation  of 
gross  earnings,  but  leaving  decision  between  such 
alternatives  to  the  judgment  of  the  Legislature 
"after  careful  investigation." 

Eventually  the  Legislature  adopted  Senator  Ford's 
bill  classing  public  grants  and  franchises  as  real 
estate.  To  quote  the  bill  exactly,  it  is  provided, 
after  specifying  numerous  forms  of  tangible  property 


the  total  value  of  all  the  assets,  tiingible  and  intangi- 
ble— the  investment  of  the  company  and  the  pnblio 
franchise  possessed  by  the  company.  Under  the  law 
as  it  stands,  it  is  the  duty  of  the  assessors  to  appraise 
and  place  a  valuation  upon  all  the  tangible  assets  of 
the  company.  They  can  also  easily  find,  from  quota- 
tions on  the  Stock  Exchange  daily,  the  price  of  the 
securities  of  the  company,  and  therefore  the  total 
value  of  its  assets.  Deducting  therefrom  the  value  of 
the  tangible  property,  there  remains  the  vslue  of  the 
intangible,  or  the  public  franchise." 

The  first  objection  to  this  scheme,  as  ex  Senator 
Hill  pointed  out  in  his  argument  before  the  Governor, 
is  that  it  does  not  appear  in  the  bill  itself,  and  there- 
fore has  no  more  binding  force  than  any  other  per. 
sonal  opinion  of  Senator  Ford.  But  several  other 
and  more  serious  objections  will  at  once  occur  to 
mind.  The  Ford  Bill  does  not  say  that  Stock  Ex- 
change valuations  are  to  be  used  at  all ;  Mr.  Ford 
suggests  the  Stock  Exchange,  but  does  not  say  how 
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the  ralaationa  are  to  be  thus  used.  Is  the  asses- 
sor to  use  the  prices  quoted  on  the  day  when 
the  tax  rolls  are  prepared?  Any  one  familiar 
with  Wall  Street  will  appreciate  the  absurdity 
of  such  a  plan.  On  such  a  method  the  stock  alone  of 
the  Metropolitan  Street  Railway  would  have  been  rated 
last  Saturday  some  $21,000,000  lower  than  on  March 
28,  the  date  of  the  season's  highest  price.  If,  on  the 
other  hand,  the  average  price  for  a  period  is  t-aken, 
what  period  is*  to  be  selected  T  We  do  not  say  that 
there  is  no  conceivable  method  of  reaching  a  valua- 
tion by  this  plan.  But  we  have  not  been  able  to  see 
how  fictitious  values  of  an  excited  speculative  period 
can  be  eliminated,  or  how  the  abnormally  low  prices 
of  a  panic  period  could  be  corrected.  Nor,  in- 
deed, does  it  appear  at  all  plain  what  proportion 
of  estimated  valae  is  to  be  taken  as  basis  for 
taxation,  even  if  Mr.  Ford's  system  of  as- 
sessment were  to  work  out  satisfactorily.  Real 
estate,  as  we  have  pointed  out,  is  assessed  under 
present  laws  at  a  valuation  twenty-five  or  fifty  per 
cent  below  its  actual  worth;  yet  the  law  distinctly  re- 
qaires  assessment  at  the  "full  and  true  value."  Which 
method  would  be  followed  in  the  case  of  the  enor- 
mous tax  levies  on  franchises  of  the  city  traction  and 
miscellaneous  enterprises  ?  The  only  certain  result 
which  we  can  foresee,  in  the  event  of  such  a  practical 
dilemma,  is  a  period  of  corruption  or  litigation  such 
as  no  tax  law  has  yet  brought  forth.  The  opportunity 
for  blackmail  on  the  part  of  an  unscrupulous  assessor, 
made  possible  by  the  Ford  bill  as  it  stands,  is 
almost  incalculable. 

The  proposed  amendments  to  the  bill,  with  a  view 
to  passing  which  the  Governor  has  called  an  extra 
session,  deal  in  some  measure  with  this  last-men- 
tioued  objection.  Real  estate  of  corporations  is  by 
existing  law  "  assessed  in  the  town  or  ward  in  which 
the  same  shall  lie,  in  the  same  manner  as  the  real 
estate  of  individuals."  The  Franchise-tax  Bill  as 
originally  passed  would  have  left  assessment  of  fran- 
chises in  precisely  the  same  hands.  The  amendment 
transfers  this  power  to  the  State  Board  of  Tax  Com 
missioners.  It  also  endeavors  to  meet  an  extremely 
serious  objection — namely,  the  fact  that  numerous 
corporations  subject  to  this  new  taxation  are  already 
paying  local  taxes  which  are  themselves  remuneration 
to  the  locality  for  right  to  use  the  public  streets. 
Under  the  Ford  bill,  as  originallypassed,  every  trolley 
company,  for  instance,  which  by  agreement  is  paying  a 
percentage  of  its  earnings  to  a  city,  town  or  village, 
as  return  for  its  franchise,  would  to  precisely  that  ex- 
tent be  paying  double  taxation.  The  amendment  fa- 
vored by  the  Governor  provides  that  "  the  amount  so 
paid  shall  be  deducted  from  any  tax  levied  on  such 
local  franchise  for  city,  town  or  village  purposes." 

In  other  words,  two  of  the  worst  defects  of  the 
original  bill  would  be  removed  by  the  proposed 
amendments,  and  it  is  not  perhaps  remarkable  that 
the  stocks  of  companies  affected  should  have  been 
helped  in  their  advance  this  week  by  the  news  that 
in  these  respects  there  is  some  prospect  of  improve- 
ment. It  scarcely  seems  to  us,  however,  that  the 
bill  approaches  anywhere  near  a  sound  and  reasonable 
basis  of  taxation,  oven  with  the  proposed  alterations, 
It  would  still  remain  altogether  vague  in  the  provis- 
ions for  its  application,  extremely  confused  in  many 
of  its  details,  and  subject,  even  with  transfer  of  assess- 
ment power  to  State  authorities,  to  gross  injustice 
and  favoritism. 


The  difficulty,  it  seems  to  us,  lies  deeper  than  any 
general  question  of  how  the  law  may  be  applied.    The 
theory  on  which  the  entire  measure  is  constructed  is 
erroneous.     A  corporate  franchise  is  not  real  estate, 
and  the  briefest  possible  discussion  of  the   bill  has 
shown  into  what  embarrassment  and  confusion   the 
tax    administration   will    inevitably    be    thrown    by 
insisting  upon  such  classification.      The  case  simply 
amounts  to  this — that  provisions  framed  for  one  pur- 
pose,  and   peculiarly  adapted   to  that  purpose,  are 
suddenly  and  without  substantial  change,  applied  to 
something  of  a  wholly  different  nature.     The  results 
of  such    experiments    are    familiar.       We    do    not 
believe   that  the    companies    concerned    are    seek- 
ing   to    shirk    taxation;     indeed,    Ex-Senator    Hill 
himself,  representing  a  number  of  such  corporations, 
declared  to  the  Governor  at  the  public  hearing  that 
"we  do   not  object   to  the   taxation  of  franchises, 
but     our     objection    is     aimed     at    the    particular 
method    here    proposed.     Any  fair  and  practicable 
method  of  arriving  at   such   reasonable  assessment 
would  be  acceptable."    Mr.  Hill  indeed  went  so  far 
as  to  intimate  that  "the  payment  of  a  fixed  percent- 
age of  gross  earnings  would  be  the  most  satisfactory 
system  that  could  be  devised."    It  will  not  be  neces- 
sary for  us  to  go   into  that  general  question  here. 
What  we  have  endeavored  to    show  is  the  radical 
defect  in    the  Ford  bill,   even  with  the    proposed 
amendments.     We  regret  very  much  that  the  whole 
matter  should  not  have  been  referred,  as  Governor 
Roosevelt  himself  originally  proposed,  to  the  "care- 
ful  investigation"    of    a  committee  appointed    "by 
legislative  action."    The  very  fact  of  the  extra  session 
proves  how  little  of  such  careful  investigation  the 
subject  had  received  before  the  Legislature  voted. 


LEGISLATIVE     POWER     TO     ENACT 
MILEAGE    TICKET    LAWS. 

The  decision  of  the  United  States  Supreme  Court, 
last  month,  in  the  case  involving  the  constitutionality 
of  the  Michigan  mileage  ticket  law,  possesses  some 
features  of  decided  general  interest.  The  Court  re- 
fused to  uphold  the  law  referred  to.  The  reasons 
which  it  advances  for  this  conclusion  seem  to  be  of 
wide  application.  As  is  well  known,  other  States  have 
attempted  similar  enactments.  In  the  Michigan  case 
the  question  as  to  the  constitutionality  of  such  a 
statute  came  up  in  the  strongest  form  it  is  likely  ever 
to  be  presented;  for  the  particular  piece  of  road  with 
reference  to  which  a  violation  of  the  statute  was 
charged  was  the  property  of  a  company  organized 
under  the  State's  own  laws,  and  moreover  the  State 
held  the  right  absolutely  to  repeal  the  charter  of  the 
road. 

In  1891,  in  amending  the  general  railroad  law  of 
Michigan,  an  amendment  was  incorporated  requiring 
that  one  thousand  mile  tickets  be  kept  for  sale  at  the 
principal  ticket  offices  of  all  railroad  companies  in  the 
State  or  carrying  on  business  partly  within  and  partly 
without  the  limits  of  the  State.  The  price  for  such 
tickets  was  not  to  exceed  twenty  dollars  in  the  Lower 
Peninsula  and  twenty-five  dollars  in  the  Upper  Penin- 
sula. The  tickets  might  be  made  non-transferable, 
but  when  required  by  the  purchaser  were  to  be  issued 
not  only  in  his  name,  but  in  that  of  his  wife  and 
children.  Moreover,  the  tickets  were  to  be  valid  for 
two  years  from  the  date  of  purchase.  One  Smith  ap- 
plied to  the  ticket  agent  of  the  Lake  Shore  &  Michigan 
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Soathera  at  Adrian,  Mich.,  for  a  ticket  in  the 
namea  of  himself  and  wife,  and  being  refased 
•aed  for  a  mandamus  to  compel  the  oompany  to 
issue  the  ticket.  The  motion  was  granted.  Upon 
certiorari  the  Michigan  Supreme  Court  atlirmed  the 
order,  but  held  that  the  statute  applied  only  to  ihe 
lines  of  the  Lake  .Shore  within  the  State  of  Michigan. 
A  writ  of  error  was  then  taken  to  the  U.  S.  Supreme 
Court.  One  of  the  defenses  set  up  by  the  company 
was  that  under  the  charter  from  the  State  to  one  of 
the  predecessor  companies  to  whose  rights  it  had  suc- 
ceeded, it  had  the  right  to  charge  three  cents  a  mile 
for  thu  transportation  of  passengers,  and  that  the  law 
in  question  was  an  impairment  of  the  contract  exist- 
ing between  itself  and  the  State.  The  U.  3.  Supreme 
Conrt,  however,  did  not  pass  on  this  point,  since  it 
was  unnecessary,  the  law  being  found  unconstitu- 
tional on  other  grounds,  as  we  shall  see. 

Justice  Peckham,  who  delivered  the  opinion,  said 
that  if  unhampered  by  contract  there  is  no  doubt  of 
the  power  of  the  State  to  provide  by  legislation  for 
maximum  rates  of  charges  for  railroad  companies, 
subject  to  the  condition  that  the  rates  must  be  such 
as  will  admit  of  the  carrier  earning  a  compensation 
that  under  all  the  circumstances  shall  be  just  to  it 
and  to  the  public,  and  whether  they  are  or  not  is  a 
jadkrial  question.  If  the  rates  are  fixed  at  an  insnf- 
fioieot  amoant  within  the  meaning  of  that  term  aa 
giv«o  by  the  coarte,  the  law  wonld  be  invalid  as 
amounting  to  the  taking  of  the  property  of  the  com- 
pany without  due  process  of  law.  The  validity 
of  the  mileage-ticket  Act  was  retted  upon  the  proposi- 
tion that  the  State  Legislature  has  the  power  of  regu- 
tion  over  all  corporations  created  by  it  and  (in  case 
of  railroad  corporations)  full  control  also  over  the 
subject  of  rates.  But  the  Court  notes  that  this 
power  must  be  exercised  in  subordination  to  the  pro- 
visions of  the  Federal  Constitution. 

Justice  Peckham  says  the  Act  is  not  a  general  law 
upon  the  subject  of  rates,  establishing  maximum 
charges  which  the  company  can  in  no  ease  v  iolate.  The 
Legislature,  having  established  such  maximum  as  a 
general  law,  now  asaumee  to  interfere  with  the  man- 
agement of  the  company  while  conducting  its  affairs 
ponuant  to  and  obeying  the  statute  regulating  rates 
and  charges;  and  notwithstanding  such  rates  it  aa- 
sumee  to  provide  for  a  discrimination — an  exception 
in  favor  of  those  who  may  desire  and  are  able  to  pur 
chaee  tickets  at  what  might  be  called  wholesale  rates; 
•  diacrimination  which  operates  in  favor  of  the  whole- 
sale buyer,  leaving  the  others  subject  to  the  general 
rale.  And  It  aasnmea  to  regulate  the  time  in  which 
tickets  purchased  shall  be  valid,  and  to  lengthen  it  to 
double  the  period  the  railroad  company  has  ever  be- 
fore provided.  It  thus  invades  the  general  right  of  a 
company  to  conduct  and  manage  its  own  affairs,  and 
compels  it  to  give  the  use  of  its  property  for  less  than 
the  general  rate  to  tboae  who  come  within  the  provis- 
ions of  the  statute;  and  to  that  extent  the  sUtnte 
takee  the  property  of  the  company  without  due  pro- 
cess of  law. 

The  right  of  the  Legislature  to  make  all  proper 
rules  and  regulations  for  the  general  conduct  of  the 
•Aaiis  of  the  oompany,  relating  to  the  running  of 
trains,  the  keeping  of  ticket  ofBcea  open,  and  provid- 
ing for  the  proper  accommodation  of  the  public  is  not 
denied.  The  mileage-ticket  law  is  not  like  one  estab- 
lishing certain  hours  in  the  day  during  which  trains 
•hall  be  run  for  a  less  charge  than  during  the  other 


hours.  In  such  a  case  maximum  rates  of  fare  are 
established  for  the  whole  public  during  those  houra> 
and  there  is  no  discrimination  in  favor  of  cer- 
tain persons  by  which  they  can  obtain  lower  rates 
by  purchasing  a  certain  number  of  tickets,  compelling 
the  company  to  carry  them  at  the  reduced  rate,  and 
thus  in  substance  to  part  with  its  property  at  a  less 
sum  than  it  would  be  otherwise  entitled  to  charge. 
The  power  to  compel  a  company  to  carry  persons  under 
such  circumstances  for  less  than  the  usual  rates  is  not 
based,  the  Court  thinks,  upon  any  reason  which  has 
hitherto  been  regarded  as  sufficient  to  authorize  an  in- 
terference with  the  corporation,  although  a  common 
carrier.  The  Act  also  compels  the  [company  to  carry 
not  only  those  who  choose  to  purchase  the  tickets,  but 
their  wives  and  children,  and  it  makes  the  tickets 
good  for  two  years.  If  the  Legislature  can,  under  the 
guise  of  regulation,  provide  that  the  tickets  should  be 
good  for  two  years,  why  can  it  not  provide.  Justice 
Peckham  asks,  that  they  shall  be  good  for  five  or  ten 
or  even  a  longer  term  of  years  ? 

It  ia  declared  to  be  no  answer  to  the  objection  to 
this  legislation  to  say  that  the  company  has  voluntarily 
sold  1,000-mile  tickets,  good  for  a  year.  What  the  com- 
pany may  choose  voluntarily  to  do  furnishes  no  cri- 
terion for  the  measurement  of  the  power  of  a  legis- 
lature. Persons  may  voluntarily  contract  to  d» 
what  no  legislature  would  have  the  right  to  compel 
them  to  do.  Kor  does  it  furnish  a  standard  by  which 
to  measure  the  reaaonableness  of  the  matter  exacted 
by  the  Legislature.  The  action  of  the  company,  upon 
its  own  volition,  purely  as  a  matter  of  internal  ad- 
ministration, and  in  regard  to  the  details  of  its  bus- 
iness which  it  has  the  right  to  change  at  any  moment, 
cannot  be  accepted  aa  an  argument  for  the  existence 
of  a  power  in  a  legislature  to  pass  a  statute  in  relation 
to  the  same  business  imposing  additional  burdens  upon 
the  company. 

As  to  the  claim  that  the  Legislature  has  the  power 
absolutely  to  repeal  the  charter  of  the  company,  the 
Court  says  that  does  not  answer  the  objection  that 
this  particular  exercise  of  legislative  power  is  neither 
necessary  nor  appropriate  to  carry  into  execution  any 
valid  power  of  the  otate  over  the  conduct  of  the  busi- 
ness of  ita  creature.  To  terminate  the  charter  and 
thus  end  the  legal  life  of  the  company  does  not  take 
away  ita  property,  but  on  the  contrary  leaves  it  all  U> 
the  shareholders  of  the  company  after  the  payment  of 
its  debts.  The  power  to  alter  or  amend  does  not  ex- 
tend to  the  taking  of  the  property  of  the  corporation 
either  by  confiscation  or  indirectly  by  other  means. 

The  authority  to  legislate  in  regard  to  rates  come* 
from  the  power  to  prevent  extortion  or  unreasonable 
charges  or  exactions  by  common  carriers  or  others  ex- 
ercising a  calling  and  using  their  property  in  a  man- 
ner in  which  the  public  has  an  interest.  "In  thia 
case  there  is  not  an  exercise  of  the  power  to  fix  maxr- 
imum  rates.  There  is  not  the  exercise  of  the  ac- 
knowledged power  to  legislate  so  as  to  prevent  extor- 
tion or  unreasonable  or  illegal  exactions.  The  fixing; 
of  the  maximum  rate  does  that.  It  is  a  pnre, 
bald  and  nnmixed  power  of  discrimination  in 
favor  of  a  few  of  the  persons  having  occasion 
to  travel  on  the  road  and  permitting  them  to 
do  so  at  a  less  expense  than  others,  provided 
they  buy  a  certain  number  of  tickets  at  one  time.  It 
is  not  legislation  for  the  safety,  health  or  proper 
convenience  of  the  public,  but  an  arbitrary  enact- 
ment in  favor  of  the  persons  spoken  of,  who  in  the 
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legislative  judgment  should  be  owned  at  a  less  expense 
than  the  other  members  of  the  community.  There 
is  no  reasonable  ground  upon  which  the  legislation 
can  be  rested  unless  the  simple  decision  of  the  Leg- 
islature should  be  held  to  constitute  such  reason." 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  MARCH  AND  THE  QUARTER. 
That  the  tendency  of  the  earnings  of  our  railroads 
is  still  strongly  upward,  is  well  shown  in  the  com- 
pilations we  present  below  for  the  month  of  March. 
In  February  the  exceedingly  bad  weather  experienced 
proved  a  serious  drawback,  and  railroad  gross  earn- 
ings fell  off,  while  railroad  expenses  were  contem- 
poraneously increased,  so  that  the  showing,  very 
naturally,  was  a  poor  one.  In  March,  with  a  return 
to  more  nearly  normal  weather  conditions  (though 
on  certain  roads  the  old  drawbacks  still  existed),  we 
find  an  immediate  and  large  gain  in  the  revenues  of 
the  roads,  both  gross  and  net.  In  the  gross  the  in- 
crease reaches  $5,971,771,  or  8-43  per  cent,  in  the  net 
$1,844,831,  or  8  19  per  cent,  as  will  be  seen  by  the  fol- 
lowing: 


^                    March. 
(IMroodi.) 

January  1  tn  March  31. 
(168  roadt.) 

18M. 

1898. 

InereoM. 

« 
5.971,771 
4,12a,»i0 

MSB. 

1 
253.642.163 
J  79.877.307 

78.764,856 

1898. 

1 

210.159,858 
168.100,203 

IncreoM. 

Qroasearn'f 
Oper.  ezp.. 

t 
78.801J.617 

t3.ua,7»> 

t 

70,830.746 
48,«M.780 

«2.S37,9ee 

« 

13,48?,605 
11,777,104 

Net  earn'a 

1,841,831 

72,050,456'     1,705,401 

The  improvement  here  disclosed  mutt  be  regarded 
as  due  mainly  to  the  activity  of  general  trade,  with  a 
resulting  expansion  iu  the  mierchandise  and  general 
freight  of  the  roads.  We  say  this  because  the  grain 
movement  in  the  AVest  and  the  cotton  movement 
in  the  South  alike  fell  below  the  totals  of  a  jear  ago. 
Another  circumstance  should  not  be  overlooked.  The 
present  gains  come  after  very  exceptional  gains  last 
year,  the  improvement  then  having  amounted  to  no 
less  than  $8,434,546  (13 '70  per  cent)  in  the  gross  and 
$3,803,357  (20-35  per  cent)  in  the  net.  Herewith  we 
present  the  figures  for  the  last  six  years. 


Y  Mr  and    

Samimr        Year 
otroai,.\    e«,^ 


Qrou  Samingt. 


March, 
1894  one  ; 
1806  ri87  ' 
ISM  (148 
1897  (186 
1896  (142) 


50,213.618 
62,202.055 
65,793,736 
«0,244,91! 
70,010,199 
1899  (128)1  76,802,617 


Jan.lU) 

Mar.  81.  I 
1894  (175jlT<,9Sl,65«  203,804,700 
U9S  (1861  183,899,139  185.329.002 
UaS  (183  ;l98,2S8,6tll  18O.6:<2.320 
U»7  (i;9)  2J2,664,59t)  206.4i)9.920 
1808  (178i  238,704312  207,0^.023 
1899  n68)a*3.et«,l«3l«4'>.lBP,H5' 


Year 
Prteedint. 


t 

60,776,789 

B1.S96.S'4C 

51,696.328 

69,«97,S4 

61,675,668 

70,830,716 


Inereatt  or 
D»creai4. 


-10,633,181 

-t-803.676 

-t-1.867,112 

+917,400 

■H>,18i,6.6 

+.\971.771 


-80,623.145 
+4,634.137 

+11.626.241 
—8.935,331 

f36,77I,219 

+18,482.805 


Sit  Bamh^yt. 


Year 


» 

15,073,291 
16,853.187 
16,608.984 
18,826.381 
22,196,363 
24,38j,7l>7 


48,248,400 
63,603,636 
6»,09S,9»6 
(9.095,793 
68.876,961 
78,7e4,«l>« 


Year 
Preeeding. 


18,210,291 
16.401,116 
I6,71'9,658 
17,211,819 
18,693,006 
22,637,966 


65,4211,141 
61.546,059 
52.637.430 
57.433,97r 
68.936.353 
72.0R9.4W 


Increaee  oj 
Decrecue. 

~i 

— 8.137.O0O 
+4t2.041 
-190,864 
+1,614,562 
+3,803,  a57 
+1,844,831 


-7,177,664 
+2,057,627 
+4,466,606 
+1,661,823 
-^,939,6?9 
'1,70\401 


When  we  come  to  the  results  for  the  quarter  we 
see  clearly  reflected  the  adverse  weather  conditions 
to  which  reference  has  already  been  made.  In  this 
case  we  have  a  somewhat  larger  representation  of 
roads,  since  a  number  of  companies  which  do  not 
contribute  monthly  figures  make  quarterly  returns. 
Iu  the  gross  for  the  three  months  the  ratio  of  gain  is 
only  5  61  per  cent,  in  the  net  but  3  37,  as  against 
8-43  and  8-19  per  cent  respectively  for  the  month  of 
March  by  itself.  No  group  records  a  loss  in  gross 
for  the  month  and  only  one  in  the  net.  On  the  other 
hand,  for  the  quarter  there  are  no  less  than  four 
groups  that  have  fallen  behind  in  net.  Here  is  our 
usual  summary  covering  both  periods. 


iUMMABT  BT  OKOUP8. 

SwrnoN  OB 

OBODP. 

1899. 

1898. 

1889.      1       1898. 

Inc.  or  Vee. 

March. 

I 

« 

(          1          * 

t 

P.O. 

TrankUnea..(18 

19.468,797 

18,891,571 

5,542,374      5,308,161' 

+234,205 

4-41 

4nttara.ooal.(7 

8,449.373 

6.497,811 

1.630,4201     1,838,494 

+896.986 

22-87 

Bast-ik  Mid.nS) 

8,063.650 

2,663,583 

798,5381        688,770 

+169.783 

25-01 

Mid.  We8t'n.($3      5  412,-2: 

6,069,269 

I,902,87f!     1,728,187 

4  171.241 

10-08 

MorthveafnClO) 

9.966,671 

9,829,765 

8,866,635      8,9M,0i6 

-128,421 

sti 

Boathwe«t'n.(15 

7.38P.123 

7,073,112 

2,247,053      1,962.021 

f2H6,032 

14-68 

P»oiacCoMt(12 

11,407.118 

10.666,496 

4,641,247      4,288,996 

■t305,251 

7-80 

aoDtbern....t82i 

9.446,69} 

8,614,072 

2,986,08i      2.578.170 

+107,912 

16-82 

tfexlowi (8 

2,306,168 

2,033.768 
To,880,748 

886,076.        7!6,15:< 
21,382,797    22,587,96 

+109,922 
+1344331 

11-64 

Tot..  (128r'di: 

76,808,617 

8-19 

Jan.ltoMar.Sl. 

1 

New  Kugl'd  (10) 

17,025.7.3f     16,313.162 

'    <,87f,80<' 

4,288,881 

+58«,977 

13-69 

Trunk  lines. (16) 

7U04.46C    68,8t6,606 

1  19,107.406 

19,409,21b 

-301,812 

1-65 

4nthra.coiil(12i 

28,182,681 :   24,533.(-8"J 

1     6,3(7.588 

5.287,029 

+110,569 

i-l2 

Middle (22) 

8,311,661  i     7,972,765 

!    i,883,ieo 

l,f91,691 

-13,431 

0-71 

llld.We»t'n.(«8 

16,52I,13C|   16,e«l,891 

1     6,363.02.'i 

4.832,38.'! 

+680,638;   10-98 

Worth  west'n  (10 

28,019,41t     26.818.619 

;     9,743.833 

10,0O3,56' 

-281,632 

2-63 

Sonthwe«t'n(18j 

21,266,162    20,789,618 

!     6,200.967 

5,603.36; 

+597,600 

10-68 

P«olfloCoa»t(12) 

S0,823,8S2j  20,018,470 

1  ll,018,01f 

10.993.581 

+19,IJ2» 

0-18 

3oDthem....(S3; 

28,083,923'   25,48S,618 

,     7,749,527 

7,879.111 

—189.681 

i-ai 

HeUcan (Si 

6,5C7,36('     6,697,900 

'•     2,493,6«e 

1,925,881 

+666,S:62 

29-43 

Total...  (162) 

263.842,t6b 

240,15P,65= 

73,764,866 

72,059,155 

+1,705,401 

2-87 

We  annex  the  following  statement  to  show  the 
principal  changes  in  gross  and  net  for  the  month  and 
quarter  in  the  case  of  the  individual  roads.  It  com- 
prises all  losses  and  all  gains  in  excess  of  $30,000  in 
amount. 

PBLtlCIFAL  C1IAKOE3  IN  GBOSS  BXBNING8  IN  IflARGH. 


Phil.  &  Read,  and  O.&l!  $802,3''2 

Pennsylvanlat 650,300 

Leli.V.RR.an4L.V.Coal  646,917 

Centnilof  New  Jersev.  363,857 

Soutliorn  Paclflc 307,216 

Southern  Railway 222,0(2 

Clilc  Mil.  &  St  Paul...  217,357 

Northern  Paclflc 214,459 

LouisTille  &  Nashv 212.946 

Union  Paclflc 198,227 

Illinois  Central 164,438 

Denver*  Rio  Gr 155,4H9 

Grand  Trunk  System. . .  138,211 

Baltimore  &  Ohio 131.760 

Mexican  Internat'l 107,807 

N.  Y.  Ont.  &  Western..  93,529 

Wabash 93,510 

Central  of  Georfcia 85,408 

Mexican  Central 82,903 

Mexican  National 81,685 

PhU.  Wllm.  A.  Ball 78,000 

Mo.  Kansas  &  Texas...  74,889 

Sav.  Fla.  &  Western....  74,H88 

West.  N.  Y.  4  Penn....  58,222 


Increases. 

Houston  &  Tex.  Cent..  $54,571 

NashY.  Chat.  &  St.  L. . .  53,269 

St.  Louis  Southwest. . . .  49,674 

Chicago  &  East  111 47,620 

St.  Louis  &  San  Fran. . .  47,093 

N.  Y.  8usq  &  Western.  45,397 

Allegheny  Valley 43,408 

Minn.  &  St.  Louis 43,298 

Erie 41,741 

Chic.  Great  Western. ..  39,743 

Buff.  Roch.  ife  PlttB 32,688 

Cin.  N.  Orl.  &  Tex.  Pac.  31,824 

Northern  Central 31,000 

Canadian  Paclflc 30,189 

Total  (representing 
51  roads) $5,850,402 

Decreases. 

Ohio.  Hurt.  »  Qulnoy...  $246,975 

Oreg.  RR.  <fc  Nav 38,557 

Total  (representlne 

2  roads) $285,532 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie . 
The  gross  on  Eastern  Hues  Increased  .-SiSi.eOO  and  the  gross  on  West- 
em  lines  increased  $267,700. 

PKINCIP.VL  CHANGES  IN   NET  EARNINGS   IN  nAUCH. 


Increases. 

Central  of  New  .fersey... $267,056 

Pennsv  Iranla  t 157,70  ;> 

Atch.  Top.  &  8.  Pe 144,413 

Louisville  <fe  Nashv 135,140 

Illinois  Central 109,634 

Southern  Paciflc.     94,38f> 

Mo.  Kansas  &  Texas 78,775 

San  Ant.  *  A.  Pass 78,065 

Mexican  Internat'l 77,221 

Canadian  Paoitto 75,6'2 

Southern  Railway 75,253 

Mexican  National 65,678 

Phil.  Wllm.  &  Bait 63,700 

N.  y.  Ont.  &  Western....  57,413 

Grand  Trunk  System 54,018 

Northern  PaolUo 47,96-( 

Union  Paolflo 46,405 


Increases. 

Georgia $44,611 

Sav.  Fla  &  Western 36,944 

Central  of  Georgia 35,712 

Chicago  &  East.  IU 31,0T6 

Clev.  Oin.  Chic.  &  St.  L..     30,536 


Total  (representing 
33ro»d8) $1,807,364 

Chic.  Burl.  &  Qulnoy... '..$132,266 
Leh.  V.  RR.  and  L.  V.  Coal  72,385 
Chic  Rock  [sL  &  Pac...     63,995 

Mexican  Central 32,977 

Baltimore  &  Ohio 30,849 

Total  (representing  6 
roads) $332,472 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $1,800  and  the  net  on  Western  lines 
Increased  $155,900. 

PBINCIPAL  CHANGB8  IN  GROSS  BABKINOS  POB  3  inONTHS. 


Increases. 

Ph.  &  Read,  and  C.  St  I. 
N.  Y.  New  H.  &  Hart. 
Chic.  Mil.  &  St.  Paul.. 
L.V.RR.  and  L.V.Coal 

Pennsylv.inlat  

Southurn  Paoillc 

Oanadiun  Paclflc 

fouthera  Railway 

Central  of  New  Jersey 

Wabash 

Northern  Paciflc 

Grand  Trunk  System. 
Mexican  Internat'l... 

Mexican  C'Hntral 

Union  Pacirto 

New  York  (Antral 

Illinois  Central 

Atch.  Top.  &8.  Fe 

Denver  &  Rio  Grande. 
Louisville  &  Nashv... 
Baltl-diore  &  Ohio 


$1,879,238 
l,49-!,482 
93.5,626 
975,732 
908,-00 
526,403 
4"1,173 
398,0-9 
383,123 
348,93 
.S42,260 
3'J8,177 
327.204 
31P,471 
304, 5K7 
!?91,545 
280,492 
264,ft27 
255,251 
230,305 
170,503 


Increases. 

N.  Y.  Ont.  &  West $169,353 

Mexican  National  ...  162,789 

Chic.  Great  Western..  154,405 

L.  Shore*  Mich.  So...  1:^9,301 

Erie  135,312 

Fitchburg 130,865 

Burl  Oed.  Rap.  &  Nor.  126,445 

(_;hioago&  East  111....  114,217 

Delaware  &  Hudson . .  10 1,733 


Total     (represent- 
ing 45  roads). ...$12,732,321 
Decrcaseii. 

Chic.  Burl.  &  Quincy.-  $210,919 

Chesapeake  &  Ohio...  162,646 

Clev.  Clin.  Ch.  .list.  L..  148.924 

Kan.  O.  Ft. 8.  &  Mem..  113,687 

Oreg.  RR.  &  Nav 101,853 


Total     (represent- 
ing 5  roads) 


738,029 


t  Covers  line«  directly  operated  east  and  -west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  Increased  $345,000  and  on  Western  line* 
$663,800. 
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rmamrAi.  (nuwin  ni  mtT  tutttaaa  *o«  S  MOUTHS. 

Inrreaaea. 


.     ^  _      laereaaos. 

Ateh.  Top.  A  SanU  Pe.  ««05,O»S 

N.  T.  Ne  V  B.  A  Hart. . .  686,6X7 

OinMlUaPafliae SAS.eoa 

CklaMlL  A  BCPmU...  372.112 

MexlOMi  mtarBatn 166.398 

IlUaola  Oentral. 200,750 

Oonml  of  Sew  JenuT-  186.336 

Ifezkwa  Orntnl 196.061 

Kew  York  Central. 193.21S 

Del.  hmek.  *  Waatem  160,486 

PUl.ABMd.as4a*I.  177,677 

Grand  Tnmk  SratMa. . .  160,807 

Ko  KaoaaaA  Tmm...  136318 

Boathem  Rallvajr 132.«I2.^ 

Mexiean  National 113,203 


N.  T.  Ont.  A  Wettem..    f  113,009 


Total  (repreaentlng 

20ro»4a) $3,986,050 

D«ereaaea. 

L.#b.V.RR.andL  V.Coal    $641,236 

Soutbern  Paollle 463.423 


Chlo.  Burl.  A  Qalnoy. 

BalUnton  A  Ohio 

Chle.  Book  fsl.  A  Pae. 

Pennaxlraolat 

Boaton  A  Albanjr 

Ohewpeake*  Ohio... 

Total  (rwpreaeai  Int 
18  road*) 


401,193 
388.96l> 
180,900 
164,400 
131,393 
100,640 


$2,461,148 


•  OavwalfaMadlraaUy  operated  east  and  weat  of  PltUbrirx  and  Frie. 

TkaaMo*BaManUaaidaaf«aaed$l — 

»■«•  tBMPM'ed  $S16,M0. 


1180,700  and  the  net  on  Weitara 


WORLD'S  WHEA  T  CROP  IN  1898. 
Mr.  John  Hyde,  SUtiitician  of  the  DeiMtrtiiMnt  of  Agricol- 
tore,  haa  faroiahed  oa  thia  week  an  adTsoce  oopy  of  hiacam- 
pibUioa coreriog  the  world*  wheat  crop  in  1898,  and  it  ia 
gim  in  detail  below.  One  of  the  imporUnt  facta  diacloeed 
by  the  atatement  ia  that  the  anregate  prodnotion  for  the 
year  waa  not  far  ahort  of  three  tbonaand  mOliona  of  bnsbela 
— 8,879,  »J4,000  bnahela— making  18ft9  the  record  year  in  thia 
moat  important  cereal  crop.  It  la  worthy  of  note,  moreorer, 
that  improrement  in  yield  orer  1807  waa  not  confined  to  any 
partiealar  quarter  of  the  globe,  for  while  in  the  United 
StBtaa  the  fignres  abow  a  oonaiderable  iocreaae,  the  exceaa 
waa  vren  greater  in  Europe.  Aaia  alao  haa  made  an  appre- 
etable  gain  orer  the  total  for  the  preriona  year,  and  the  tame 
ia  true  of  South  Ameriea.  Africa  and  AnatraUaU  How  the 
renilta  for  the  rariona  countriea  for  1806  compare  with  the 
fignraa  for  18W7  and  16M  ia  indicated  in  the  following. 

WBBAT  CaOP  or  THB  WOILO. 

1N7. 

5»a.i«$.ooo 

Oatario. 


^ 1898.  1897. 

Ootnmuse-  Biuhtu.  ButheU. 

Alseria 22.000,000  16,000,000 

Tnnia 6,500,000  6,00,000 

5«rpt- 14,000,000  12,00.1,000 

Cape  Colony 1,939,000  2,200,000 


1896. 

BiulUl*. 
17,600,000 

5.600,000 
12,000,000 

2,257,000 


Total  Africa. 44,489.000       36,200,000       37,4.%7.00O 


West  AiutraUa 

Booth  Alutralla 

QoeeBalaod 

New  South  Walea.„.., 

Victoria 

Tasmania 

New  Zealand , 


421,000 
4,141.000 
1,041,000 
10,893.000 
10,014,000 
1,721.000 
5,849,000 


264.000 
2,893,000 

620,000 
0,132,000 
7,315,000 
1.327.000 
6,113,000 


194,000 
6,116,000 

128.00O 
5,359,000 
5,848,000 
1,203,000 
7,039,000 


Total  Aoatralaala. 31,980.000  37,652.000  25,906.000 

RECAPIXnLATIOS  BV   COIITIIIBNTS—  ' 

North  Amortca 75«,303,000  599,751,000  481,103,000 

Hoath  America. 72,000,0>M>  46,100.000  64,050,000 

JBnrope l,S4»4.8Sl,O0O  1,152,053,000  1,500.7:14,000 

Asia 421,32l,<'00  364.989,000  379.000,000 

Afrioa 44.439,000  36,300,000  37.457.00O 

Anstralaaia 34,880.000  27,652.000  'JS.OOe.OOO 


OoinrrBL_ 
Valted  SUtaa. 


\M  Caaada 

TMal  Ctaada 

Maxtoo 

ratal  Norih  AiMrlea. 


laas. 

$75.14$,COO 
~~SOS*SJSSS 

S6.Ilt.000 

9,000.001) 


IBM. 

BtitktU. 

4t>,$»«.'  00 


xnjwrjooo 

7,300,000 


11X$4.000 
14,$3&,a00 
6,800,000 


e«.l>4.000       »$.IO«,000       40JOB.OOO 


.       16,000,000 
Agpailaa ~9lffiti6fiiiS 

WMb .„...       14.000.000 

untgaar a,ioo,ooo 

Total  Booth  Ameriea 


1S.7001000 


U,U6.oAo~ 

^XJBSSjSSF  4A,4W,Mo 

10,600,000  131,000.000 

3,600,000  4X»9,000 


72.000,000        46,10O.noO       64.000,000 


Oraat  Britain 75.33i',00O 

It^taM*-..:. 1.840,000 


ao,n7-j,ouo 

1,365,000 


6<!S86t,000 
1.191,000 


77.1TO.O00       88,037,000       00.013.000 


aM.703,000 

110,6»0,000 

146,3 '3,000 

71303.000 

30364.000 

6,600.000 

300,000 

4,704,000 

3.600300 

6,040300 

4300^000 


107316,000 

BII310/WO 

•4.6a7300 

17,738,000 

8,900,000 

800,000 

4,678,010 

8,474300 

4,400300 

430O3C0 


Orand  total 3,879384,000  2,226,74.'>,000  2.4S-',34'J,00O 

From  an  examination  of  the  foregoing  details  it  would 
aeem  that  the  crop  of  almoet  erery  producing  country  waa  » 
fair  yield  from  the  area  planted.  The  more  noticeable  fea- 
ture la  that  the  Ksins  oyer  1897  were  cUi»fly  in  those  conn- 
tries  where  the  preyiona  year'a  crop  was  seriously  short- 
Italy,  France,  Russia,  Hungary,  .\rgentina,  etc.  Prior  to 
1891  no  Tery  complete  statistics  of  this  crop  for  the  whole 
world  were  compiled,  but  for  that  year  and  annually  alnoe 
the  full  reenlta  have  been  made  public  by  our  .Agricultural 
Department,  and  from  them  we  have  prepared  the  following, 
which  oorers  the  yearly  aggregates. 

AOOaaOATB  WBKAT  CBOP  OF  WOBU>. 
,  „.v»  Buthtl:  ButhtU. 

Ig88 2.879324,000    1804. 3,660,557,000 

}887 ¥.236,745,000    1898 9,689.174  000 

;g«- J.488348,000    1893. 3,481,806.000 

1896_ 3363,618.030    If  91 2,432,322,000 

The  BTerage  annual  product  for  the  aeren  yeara,  1891  to 
1897  inclnaive,  was  2,487,39.1,000  buahels.  The  1898  crop  con- 
srqaently  shows  a  gain  over  that  aTorage  of  392.571,003 
boahela,  or  14  per  cent,  but  compared  with  1897  the  increaae 
is  653,179,000  buahela,  or  nearly  30  per  cent. 


TIstal. T66JOn,000 

Aaalria  . 
HaacarT. 
CrMfe-BlaToala. . 


41.100.'  00 
1193SS300 


B««ala-UarM««TlBa.. .'....  3,100000 

*i«a«  Aael»l».Hoajary  170388,000 

teSi-.:-.:r.r.:::":  ttS8«g 

«•"»» 11300300 

Mo«»affi«^ 830.000 

Tnrker  In  Barop*. 81,(00,000 

Oroaee 4.000.000 


578.847.000     713.149.000 

'  48301,'  00 

140334,000 

9,014.000 

3360.000 


88369.000 

■•384,000 

0,971.000 

3,000,000 


ITEMS    ABOUT   BANKS,  BANKERS  AND    T«U8T   CO'S. 

—The  tales  thia  week  of  bank  atocka  at  auction  and  at  the 
Stock  Exchango  reached  499  shares,  distributed  in  various 
amotints  among  15  banks.  Prices  realised  do  not  show  any 
marked  chaogea;  wo  look  in  vain  for  orldonoea  in  the  trans- 
aotiona  of  the  crisis  which  Wall  Street  has  just  pasaed 
through. 

Among  the  trust  oompaaiea  we  note  that  100  shares  of  tho 
Farmers'  Loan  A  Tmst  Co.  sold  at  a  very  material  advance 
(51  }^  points)  on  the  price  obuined  in  March,  and  that  1  share 
of  the  New  York  Life  Insurance  St  Trust  Oo.  sold  at  an  ad- 
vance of  80  poinU.  The  week'a  record  of  the  public  aaleo 
of  both  bank  and  tmat  companies  of  New  York  and 
Brooklyn  is  anbjoined. 

atutrrt.  BAHHs-ff-na  Ter*. 

7^  AmrrlosD  Rxrhanse  Nat.  Bank. 
10  Broadway  Bank, 


184,034.000     306.000,000 


3 -,44  •9,000 
80,739300 

7,000,000 

300,000 

17300.000 

3.300,000 


71,184,000 
48373,000 

930o,)00 

320  000 

34,000,00<i 

4,800,000 


TMal.. 


1803r7300       08387.000      137,780300 


....    Sa*30A,000 

....      M362.00O 

■  ■..      48^0.000 

100300 


S883S7,nOO 

17^04,000 

89383.000 

90,0«0 


800,423.000 

10,476.000 

4.M48.00O 

08,000 


laBoapa. 


404336.000     28A.S:)j.(r>a     .ki-,.!  l^  000 


Teial 


gaatral  Asia.. 


no  0300 

40.000,000 


I  I,OH7.000 
40,000300 


.i4,ifM,.infO 
13,880,000 
43,000,000 


TMal  RosMataAaU. 


TBrtaylaAala. 

Q[»"« 

Farala. 

Btniakiaiia:... 
Japaa- 

Total ...... 

Total  Asia. , 


94.000,000       08,988300       8a,0O0,O90 


3.400.000 

20,000.000 

84r391,000 

18,000,000 


8,400300 

30.0('0,000 

188,667300 

16,000,000 


44,000300 

8,400,000 

30.000,000 

205,010,000 

18.000,000 


327.321.OO0     271  Of  7  lion 


"OO 


.     177>« 
..  244 
..  4151 
.  14^% 
.  383 
..S«7-S70>a 
.  170 
.  160 
.   119 
..  173 
.  230 
.  116 

93>« 
.114-115 
.     801 


L<ul  prrt>(o««  lal*. 
May  '90-    180 
Apr.    '99—    24.Va 
Apr.    '99-4170 
H»7   •99-    M^H 
Mar   '99-    329 
Mar  '89-    870 
V«b.   '90-    805 
No  sale  In  1898. 
Mar    '89-    IIR 


Apr.  '99- 
Mar  '99- 
Mar  '99- 
Anr.  '99— 
Mar  "89- 
Mar   '89- 


170>e 
250l« 
I151« 

90 
115>a 
360 


Apr. 
First  sale. 
Mch.   '00-  140O 
No  tale  In  1898. 
Apr.    '00-  1431 
Mob.  '00-    451 


4  Chemle4U  National  B4Ulk 

3  CldiMia' Bank,  Natl4iBal 

1  Oo«B«ne,  National  Baak  of... 

ilS^gK^^grS:::::-."-.-.- 

to  VMmaoatk  Mtraot  Baak 

5  Oeman-Amerieao  Bank 

36  MerobaaU'  Natloaal  Bank 

SO  New  York,  N.  B  A.,  Baak  of    .  . 

9  N»w  York  Nat.  Rxphaos*  Bank 

4  Ninth  National  Bank. 

*137  Pbanlx  NaUoaal  Bank 

8  Wastwa  Nattoaal  Bwik 

,«,  ^57;  Oomunm-Ktm  Tfk, 

(33  Oeatral  Tnut 1876-2001 

36CltTTnut 406 

IpO  ramen-  Ix>an  ATnist. 1461>4 

10  Mercantile 976 

1  N.  Y.  Lire  Insnraaoe  A  Tmst. 1301 

15  ITnlted  States  Morisaff*  A  Tmst...    474i« 
TnrsT  CovrABiBS— JtrooMyn. 

5  Franklin  Trust 808  Mar    '99—    300t« 

*  or  this,  136  shJkres  sold  at  fltook  Exchange  at  114115. 

—Mr.  William  H.  Kimball  baa  resigned  the  position  of 
National  Bank  Examiner  at  New  York  and  bas  been  elected 
Vice-President  of  the  Seventh  National  Bank,  located  at 
Broadway,  comer  John  Street,  and  Mr.  .J.  Preston  McAner- 
ney  has  been  appointed  AssisUnt  Cashier.  Mr.  Kimball 
has  hsd  more  than  thirty  years'  experience  in  banking.  In 
1863  ho  waa  engaged  in  this  line  of  business  in  Watertown, 
N.  Y.  Soboequently  he  bf  came  President  of  the  St,  Law- 
rence Oounty  Bank,  located  at  Canton,  N,  Y,,  and  he  there 
remained  until  1892  when  he  was  appointed  National  Bank 
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Kzaminer  at  New  York.  Mr.  Kimball's  reeignation  leaves  a 
racanoy  which  donbtlesa  will  De  promptly  filled  by  the 
Comptroller  of  the  Currency  for,  under  the  system  of  two 
examioations  per  year,  there  mast  be  two  bank  examiners, 
and  Mr.  Forrest  Raynor  is  now  the  only  ofiScial  in  this 
district. 

—An  increase  of  $1,000,000  in  the  capitel  stock  of  the  Illin- 
ois Trust  &  Sayings  Bank  of  Chicago  has  been  decided 
npon  by  the  stockholders.  This  addition  will  make  that  in- 
stitution the  largest  financial  concern  outside  of  New  York 
City  in  the  country,  with  the  single  exception  of  the  Bank 
of  California  at  San  Francisco.  The  last-named  bank  has  a 
capital  of  $3,000,000  and  surplus  and  undivided  profits  of 
$3,159,928.  The  capital  of  the  IllinoU  Trust  &  Savings 
Bank  of  Chicago  now  is  |2,000,000,  and  the  surplus  and  un- 
divided profits  are  $8,09.'),457;  hence,  on  the  basis  of  the 
present  condition  of  the  surplus  of  the  two  institutions,  the 
Illinois  Trust  after  the  new  capital  has  been  paid  in  will 
come  short  by  only  $64,471  of  being  as  large  in  capital  and  sur- 
plns  as  the  Bank  of  California.  Though  the  First  National 
Bank  of  Chicago  has  a  capital  of  $3,000,000,  the  surplus  is 
only  $2,269,836,  or  $826,621  below  that  of  the  Illinois  Trust 
and  Savings  Bank.  The  other  institntions  in  the  West  which 
haTeS8,Oro,  000  capital  are  the  National  Bank  of  Commerce 
and  the  Mississippi  Valley  Trust  Company,  both  of  St.  Louis 
<bat  these  concerns  have  each  only  a  little  over  $1,000,000 
■nrplns)  and  the  Nevada  National  Bank  of  San  Francisco, 
with  $816,457  surplus. 

The  busings  of  the  Illinois  Trust  &  Savings  Bank  is 
largely  increasing,  and  hence  the  desire  for  greater  capital. 
The  institution  aided  in  the  negotiation  of  the  sale 
of  the  Chicago  &  Alton  Railroad.  It  will  take  an  ac- 
tive part  in  financing  the  Carnegie  combination,  and  also 
the  Chicago  Street  Railway  deal,  and  it  is  interested  in 
other  important  schemes  which  are  now  pending.  The  Presi- 
dent, Mr.  John  J.  Mitchell,  is  represented  to  be  one  of  the 
most  energetic  and  skillfnl  financiers  in  the  West.  The 
Vice-President  is  Mr.  William  H.  Mitchell,  who  was  a 
large  owner  of  Chicago  &  Alton  stock;  Mr.  W.  H.  Reid  is 
Second  Vice-President,  Mr.  F.  T.  Haskell,  Third  Vice-Presi- 
dent, Mr.  James  S.  Gibbs,  Cashier.  The  board  of  directors 
embraces  the  names  of  some  of  the  most  enterprising  and 
financially  substantial  men  in  Chicago.  The  statement  of 
the  company  on  March  6  showed  $61,389,296  59  of  resources, 
Including  $25,077,606  cash  and  exchange,  $27,623,750  loans 
on  demand,  on  time  and  on  real  estate,  and  $8,573,720  stocks 
and  bonds.  The  deposits  were  $56,243,838,  of  which  $33,- 
l>92,535  were  demand  and  $23,651,306  on  time.  This  deposit 
line,  it  may  be  noted,  is  $8,859,423  higher  than  that  of  the 
First  National  Bank  of  Chicago,  and  indeed  larger  than  that 
of  any  institution  in  the  country  outside  of  New  York  City. 
The  market  value  of  the  stock  is  530  bid.  The  increased 
capital  of  $1,000,000  will  be  offered  to  the  present  stock 
holders  at  par  in  the  proportion  of  one  share  of  new  to 
every  two  shares  of  stock  now  held  by  them. 

—The  directors  of  the  Third  National  Bank  of  Louisville 
have  recommended  to  the  stockholders  a  reduction  of  the 
capital  from  $300,000  to  $200,000.  This  movement,  if  it  shall 
be  agreed  to,  will  follow  a  rednction  last  year  from  $400,000 
to  $800,000.  The  explanation  for  this  reduction  of  capital  is 
that  with  the  present  very  low  rates  for  money  the  bank 
cannot  longer  maintain  the  customary  dividends,  which 
for  twenty-five  years  have  averaged  6-76  per  cent  on  the 
larger  capital,  and  therefore  it  is  deemed  advisable  to  reduce 
the  capital.  In  the  opinion  of  New  York  bankers  the  Louis- 
▼ille  banks  have  more  or  less  suffered  from  the  concentration 
of  the  local  whiskey  business  into  trusts  which  have  been 
financed  at  other  centres.  A  similar  movement  in  reduction 
of  capital  has  recently  been  noticed  among  banks  in  Texas, 
doe  to  decreased  profits  of  banking. 

—Recently  clearings  of  institntions  in  the  Baltimore 
Clearing  House  have  largely  increased,  last  week  reaching 
nnprecedented  amounts.  These  Urge  clearings  have  been 
chiefly  due  to  extensive  financing  of  new  combinations  of 
capital  in  street  railway  and  other  enterprises  by  two  of  the 
trust  companies  in  that  city  :  it  is  due  also  to  the  fact  that 
the  general  business  of  the  city,  and  consequently  of  the 
banks,  is  increasing. 

—Mr.  Harry  L.  Burrage,  Cashier  of  the  Third  National 
Bank  of  Boston,  will  leave  that  institution  to  become  Vice 
President  of  the  Kliot  National  Bank  of  Boston,  succeeding 


Mr.  Albert  H.  Wlggln,  who,  as  was  announced  in  this 
column  on  May  6,  has  been  elected  one  of  the  Vice-Presi- 
dents of  the  National  Park  Bank  of  this  city. 


IMPORTS  AND   EXPORTS  FOR  APRIL. 

The  Bureau  of  Statistics  at  Washington  this 
week  issued  the  statement  of  the  country's  foreign 
trade  for  April,  and  from  it  and  from  previous 
statements  we  have  prepared  the  following  interesting 
summaries.  The  tables  are  the  same  as  those  form- 
erly given  by  us  in  our  article  on  the  Financial  Situ- 
ation. 

FOKBiaR  TRADB  UOVBXBirt  OF  TRB  UNrTBD  STATES 
In  thatoUowlaR  table*  thraaotphsn  (000)  are  m  all  oases  omitt«d. 


. 1898-99.- 

-^ 

.. 

1897-98.- 

^— ^ 

BxovrU. 

ImvarU. 

Bxee—. 

BSDpOTtt. 

Importt. 

Oaetn. 

neroh' Use.     ( 

% 

% 

y 

t 

< 

Jnly-Sept. 

.      !i4»,738 

149.118 

-t-98.fll8 
+226,688 

236.470 

133.9(8 +12e.l»2 
133.»41+1«9."»0 

Ocl.-Dec. . . 

.      38«,288 

\!i»fiit, 

.'«.t3.471 

Janoarj  .  • 

.      113  .598 
»3,837 

38,240 

+3*. 352 

10^.447 

.•10.827 

-t^3».6O0 

Februarj.. 

60.^68 

+33.6-9 

94.W17 

.'J3.07S 

+41,84* 

Muob.... 

.       10i,65S 

7<.82'l 

-1-31.727 

112.6aO 

61.562 

+31.068 

April 

SS.377 

i.ose.ses 

63.232      -t-33.145 
5«5.259 +471.104 

9B.S15 

33.^*7 
311,««0 

+43,368 

Total. 

1,0^3,220 

+S14.0S0 

»old  and  »ald  in 

Ure. 

July-Sept. 

0.556 

34,747 

30,820 

-28.191 

r,690 

10,383 

-2  798 

Oct.-Dec. 

3.41S 

-«r,407 

1,891 

17,412 

-^r^ 

Janaarr . . 

1,766 

«,S98 

-4.687 

2,658 

6.4i>S 

February.. 

568 

3.149 
3,188 

-4.S81 

1,030 

«,188 

-!»,H» 

Harcn..., 

1,110 

-a.flvs 

729 

30.70S 

-29.979 

April 

1,182 

•^^^i 

-1,310 

1,824 

32.580 

-31.»5« 

Total.... 

14,584 

S!*.7e8 

-68.804 

14,9«2 

103,739 

-88,817 

Silver  and  Hllver  in  Ore. 

Jnly-Sept. 

14.8.% 

8.208 

+6.689 

14,458 

N.884 
9.201 

+3,819 

Oct.-Dec... 

14.36t 

8,033 
3,129 

+B.S32 

16,054 

+«.8e« 

-hi  ,767 

lanuary.. 

3.381 

+2J852 

4,802 

2,685 

Feoruary.. 

4.311> 

1.427 

+2,892 

3.760 

2.085 

+1,675 

March 

3,068 

3.126 

+1,938 

4,096 

2.578 

+1JSIS 

April 

4,082 

1.849 

+2.238 

4,C99 

2.091 

+2,008 

Total.... 

48.089 

»3,769 

+22,270 

46,764 

27.824 

+19,440 

+  Bxoesa  of  ezoorta.  —  Bxcesi  of  Imports. 

We  subjoin  the  totals  for  merchandiae,  gold  and 
silver  for  the  ten  months  since  July  1  for  six 
years. 


Ten 
Moa. 


98-99 
97-98 
•6-97 
93-96 
94-93 
93-94 


Mbrchandisk. 


Exports. 

1036368 
1085220 
899.929 
749,833 
688,S03 
773.407 


r„ ,.  1  Excess 

Imports,       gf 

BxporU 


* 

363.259 
511  200 
600  1S9 
666,300 
604,ST9 


« 

47110) 
314020 
299740 

83,038 

84,024 


54O.336I23307] 


QOLD. 


Ex- 
ports. 

f~ 

14.661 
14.922 
23,288 
86.370 
64,745 
26.30« 


Im- 
vorts. 

82,768 
108739 
82,972 
31.819 
29.031 
67.654 


Exceis 

of 
Exports 


$ 

•68,204 

'88,817 
"59,';0) 

35.711 

•41.8«8 


8II,VXR. 


Ex- 
ports. 


t 

48,089 
46,761 


Im- 
ports. 

23.769 
27.824 

■i-i,510!21,783 
30,904i24.241 

38.«ie|l6,2S8 
43,4701 1 7.'07 


Exettt 

of  Ex- 
ports. 


« 

22,870 
1 9,440 
27,727 
26,68S 
22,388 
26.1163 


•  lilxoeaa  of  imports. 

Similar  totals  for  the  four  months  since  January  1 
make  the  following  exhibit. 


Four 
Uos. 


1899 
1898. 
1897. 
1896. 
1893. 
1894. 


MlBORANDiai. 


( 

402.859 
413,279 
338.704 
311.339 
267,630 
280.508 


rmiwrti. 


I 

236.558 
221.411 
288,285 
25H.232 
263,909 
2^4,941 


Excess 

0/ 
ExporU 


% 

145808 
193888 
50,439 
55,107 
3,721 
53.585 


Ex- 
ports. 


I 

4.595 

5.741 

8.002 

1 6,952 

33.825 

20,248 


Im- 
port*. 


t 

17.201 
73.943 

4.184 
24,2.'!8 
19.464 

6.446 


Excess 
Exports 


« 

•12,806 
•70.202 

•3.818 
•7,28-' 


Ex- 
ports. 


t 

18,840 
16,257 
18,717 
^0,828 


14,38l|  13,258 
13,79el  16.687 


Im~ 
ports. 


Bxet* 

of  Mx. 
rcru. 

t 

9.30B 

6.968 

9.4S0 

10,370 

8,847 


« 

9.531 
9,280 
9,297 
10,268 
6,406 
5.256I  11,432 


*  Bzceat  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  reapectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
«ach  year  back  to  1875. 


BXOBSS  OF  MBB0SANDI8E 
10  month/  ending  A.pr.  30— 

1875 Imports.  $3,454,139 

1876 ExportB.   62,963,556 

1877 Export8.156,5l4,168 

1878 Export9.22T,042,087 

1879 Export9.241,477,822 

1880 Export8.155,276,374 

1881 Export9.246,546,791 

1882 Exports.  56,68.5,427 

1883 Exi)ort8.109,307,462 

1884 Exports.  78,9.i2,915 

1885 Exports.  162,165,130 

1886 Exports.  41,164,676 

1887 Exports.  52,667,394 

1888 Exports.     3,686,437 

1889 Exports.  26,782,236 

1890 Export8.103,S23,279 

1891 Exports.  69,363,621 

1892 Expo«e.208,i)96,609 

1893 Imports.     7,487,867 

1894 Exporta.233,071,183 

1895 Exports.  84,024,089 

1896 Exports.  83,032,729 

1897 Export8.299,740.002 

1898 Exportg.814,020,400 

1809 Ezpona.471,104,069 


IMPORTS  OB  EXPORTS. 

4  months  ending  Apr.  30— 

1875 Imports.  $5,686,626 

1876 Exports.  33,383,858 

1877 Export*.  43,258,487 

1878 Export«.125,082,388 


1879 Exports.   91,852,767 

1880 Exports.  18,765.956 

1881 Exports.  84,834,039 

1882 ImporU.     8,654,286 

1883 Exports.  .54,731,992 

1884 Exports    16.892,884 

1885 Exports.   52,316,397 

1886 Import*.     3,902,856 

1887 Exports.      1,613,824 

1888 Imports.  29,886,256 

1889 Imports.     1,144,743 

1890 Exports.   16.283,641 

1891 Exports.  16,537,638 

1892 Exports.  53.546,335 

1893 Imports.  57.552,160 

1894 Exports.  55,565,443 

1895 Exports.     3,720,854 

1896 Exports.  55,106,905 

1897 Exports.  50,438,737 

1898 Exports.l93,8e8,483 

1899 Exports.  145,803,010 
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DBBT  STAT  B ME  NT  APRIL  S9  1899. 
The  foUoiring  sUtement  of  the  public  debt  of  the 
United  States  on  April  29  1899  is  made  up  from 
offioi«l  fif(ure8  Lsaned  on  that  day.  Further  on  we 
giTe  an  intereating  exhibit  of  the  Treasury  cash  hold- 
ings of  the  same  date. 

INTXBaST-BBARIKO  DBBT  APRII.  «B,  18W. 

IiiMvft     Amomtkt       AmmnmX  Odtitoadta*.; 

XaUttU**-        vainMa.      tMWtf.        KtUtmd.      Cm**. 

«ii^r^k«,»i.to_«  «wioo.ooo   ^^^^^^     ......... 


« 


,  CgBCUvad  •tl  f. 


«<.»aiiil«dlo>a.f»r<r..g.-j.   TMUUiMO   iMjaMCO 

«•.  Raraad'contmc*.  Q.-J.     ««i«lline      

I*.  Lou  of  twH d.-f.  ioouaM.oo«    mJU^M» 

tLcaaadMS. Q.-T.   ymjUMOO   1U.T;MM 
0<  llOi  IMS,  ~ 


V-W.   tMw«M.7M 


1S.MI.M0 

•M.a6t.0M 

MUM* 

miiiiit 


^^S&f^iSSt.'^^.uMumKtf  numfm  m»»tM»  immumo 


•!.««>.( 


■.TmlIIM  HMk  11.000. 


ir  o!t  WHICH  iBTBBnr  bab  cba^^bd  aixcb  xaturitt. 

a(«r.  SI.  4srlt 

..•l.tl«.4W« 

- ^-  ■?»   t&'^ 

•  i    UaMa   PMia«,  MfcOio.:    r«Mral  PacM*.  IM.MW 


lyaM  Uwa  of  VBH. 


lljnUMM 

•u«.M9e« 


DBBT  BBABIXO  BO  tBTBBBBT. 
■>■»»■»  "Btiiiiiiiia 


laiiMiiiof  teM Mwlas BO IMamt. , 

BBCAFITOLATIOB. 


Mhmbmi 


B«M. 

Mid... 


HX««t.7S7  M       wrj«i>H  W 


nnuT.T^  I* 


Aktmo. 
•njM  00 

iMn  00 
UNi.ni  00 


MtalMtdaM l.lT*.»«r^  it   U«OJtB,M*  OT    Ine.  tMBl.T*!  ?• 

Th«  fongotas  flgar«8  thow  a  groiB  debt  on  Aprfl  40, 1899 
(tntaraBt-bMrlngaad  DOfriBlerMt-bBariiif)  of  fl. 488.714,797  49 
and  a  Mt  debt  (groM  dabt  Imb  iwt  caah  in  the  Trwwanr)  of 
tl.l7a.S87^4  87. 

Paono  Bailboad  Dbbt.— Theee  booda  an  nerer  Inclnded 
ia  tka  oflloial  total  of  the  OoremaMnt  debt  To  show  their 
pBBBat  Hatiu  wa  haT*  Biada  ttaa  loUowtag  oompilation : 

UBUQOIDATBD    BOmM    IBBUBD  TO    PACITIC    BAILBOAD»-TRB1B 
BTATVa  MAT  I,  MMl 


•.io;.AA* 
raM>it  njlii.TU'iMM.t 


MM.«ia  wmm  lS8a^ 


TM»L 


Of 

a.M. 


«m>m  vnadpal  af  »aM*-«s.«MJwO-4B  tall  MTamt  at  kll 

TnABOBT  Cash  un>  Dtuxso  Liabiutucs.— The  caah  hold- 
tagB  o(  ttaa  OoTacBmaot  •■  the  Itane  itoad  April  99  we  take 
(Mb  the  Ttmrnry  BtBtameat  of  that  date.  The  net  oaah 
balance  (iraii  below  ie  the  oame  as  dednoted  abore  in  reach- 
lac  the  act  debt. 

CABB  ta  THX  TBBASrBT. 


m/SlSittSSmm ia vii'Viiimii' iurab' Vt .'  mH 
apt  (3  15Sm«  la  lk«  TrwMarr  A»*1i  0.  UM.. 


»f\»jm»t* 


inoa  our  ovB  eorreopondeiii.  i 

London,  Saturday,  May  6. 

The  stock  markets  this  week  have  b««n  depressed,  owing 
to  the  fear  that  a  (]aarrel  with  the  Transvaal  Qoyemment  ia 
imminent.  President  Kroger  has  persistently  refused  to 
make  even  the  slightest  ooneeasion  either  to  the  U itlanders 
or  to  the  mining  industry.  Immediately  after  the  raid  he 
bad  a  splendid  opportunity  to  conciliate  the  more  moderate 
portion  of  the  foreign-bom  residents  and  to  consolidate  his 
authority.  Bat  he  allowed  the  opportunity  to  pass.  And  he 
persists  in  exoludio^  the  population  which  pays  the  bulk  of 
the  taxes  and  cootnbutea  most  largely  to  the  wealth  of  the 
country  from  all  Toice  in  the  manaKement  of  the  country's 
affairs.  The  result  is  that  dis-iatisfaction  has  continued  to 
grow  and  the  relations  between  the  Boers  and  the  Ultland- 
ers  are  as  bad  now  as  they  were  immediatelr  before  the  raid. 

Recently  a  petition  signed  by  21,000  British  subjects  In 
the  Traasyaal  was  presented  to  the  High  Commissioner  for 
South  Africa  and  bv  him  has  been  forwarded  to  the  Secretary 
of  State  for  the  Colonies.  The  High  Commissioner  woidd 
hard  I V  have  forwarded  the  petition  unless  he  had  convinced 
himself  that  it  really  expresses  the  feeling  of  the  whole  British 
oommunity  in  the  Traosvaai.  And  it  is  difficult  for  the  Uoy- 
emment  to  refuse  to  act  upon  a  i>etition  which  is  thus  backed 
up  by  its  own  representative  in  South  Africa,  the  man  who 
is  responsible  for  the  peace  and  order  of  the  whole  of  Sooth 
Africa.  It  is  hardly  credible  however  that  a  war  will  result. 
President  Kruf^er  mn«t  see  that  be  cannot  permanently  ex- 
^ade  from  alf  voice  in  the  management  of  their  own  atf airs 
two  thirds  of  the  reaidents  in  the  oonatry,  and  thtt  he  can- 
not refOBS  theas  even  mnniotpal  government  in  Johannes- 
borg  Had  ediusation  In  English  in  their  own  schools.  The 
protN^Ulity,  therefore,  is  that  a  compromise  of  some  kind 
will  be  arrived  at,  that  the  President  will  make  oonoeesions 
to  the  mining  industry  and  at  the  same  time  will  give 
some  sort  of  political  representation  to  the  Uitlanders.  The 
people  of  this  country  are  very  unwilling  to  meddle  in  the 
internal  affairs  of  the  Transvaal,  and  they  are  eepeoially  un- 
willing to  do  anything  that  would  be  contrary  to  the  wtsbsB 
and  fenWngs  of  the  large  Dutch  population  both  in  Cm»  Ool- 
ony  and  in  Natal.  But  on  the  other  hand,  if  the  Grovera- 
meat  is  to  retain  the  position  of  Saserain  Power  in  the  Trans- 
vaal It  dearly  cannot  refuse  to  recognize  the  claims  of  its 
own  people  for  fair  treatment. 

On  the  Stock  Exchtnge  people  are  afraid  that  President 
Kruger  will  refuse  to listso  to  all  reason;  that  he  will  assert 
that  nis  Qovemment  has  the  tight  to  make  i^hat  laws  it 
pleases  in  its  own  country,  and  that  be  will  defy  the  British 
Govemiasat.  and  poBBibly  even  increase  the  repreeeive  rule 
over  the  Uitiaodsn.  If  be  should  do  this  there  would  cer- 
tainly be  distnrbinoes,  and  it  might  then  become  impera- 
tively necessary  for  the  Imperial  authority  to  interfere  The 
anxieties  in  the  market  however  have  been  exaggerated  by 
the  action  of  the  jobbers— that  is,  those  members  of  the 
Stock  KTiThaags  who,  acting  for  themselves,  buy  from  and 
tell  to  bBOksrs.  It  is  believed  that  during  the  recent  atlvance 
in  mMac  shates  the  Jobber*  generally  sold  a  great  deal  of 
stock  which  they  did  not  sctuiklly  posses*,  in  the  hope  that 
they  would  be  gradually  able  to  obtain  it.  If  that  be  so  it  is 
natural  that  they  should  weloeme  a  decline  in  prices  which 
may  frighten  holders  into  selling.  And  as  a  matter  of  fact 
there  hsa  been  a  good  deal  of  sailing  throughout  the  week. 

Itisnotiosable  on  the  other  band  that  there  is  not  mnch 
selling  from  the  Continent.  In  fact,  opinion  both  in  France 
and  in  (Hrmany  hss  changsd  greatly  since  the  raid.  At 
that  time  Oonttnental  opinion  was  altogether  against  the  Uit- 
landers and  in  favor  of  the  Boers.  Now  the  business  classes 
both  in  France  and  in  Qermany  are  as  anxious  that  the  British 
QovenuDant  shonld  interfere  ss  any  British  holders  of  shares. 
They  ham  eome  to  the  coaclosion  that  there  can  be  no  qnlet 
in  the  Transvaal  and  no  stsady  markets  until  the  whole  of 
the  qnesttons  at  lasos  are  aettled  somehow,  and  they  have 
given  up  all  hope  of  a  asttlement  by  President  Kruger. 

The  weakaeas  in  New  York  has  sdded  to  the  general  nn- 
esainesB  hare.  And  furthermore  the  Qerman  operators  have 
conttaned  thxoogbout  the  week  to  liquidate.  Lastly,  in 
Paris  the  ooatinnance  of  the  uncertainty  respecting  the 
Dreyfns  oaae  kaeos  apprehension  alive.  Serious  fears  are 
now  entertained  that  the  exhibition  next  year  may  be  In- 
jured b7  the  prolongation  of  the  uncertainty.  Large  sums 
are  being  laid  out  in  Paris  in  preparing  for  the  exhibition. 
Bat  it  is  reported  that  neither  British,  nor  American,  nor 
Qermaa  exhibitors  are  showing  a  willingness  to  exhibit  on 
the  scale  that  was  expected.  And  therefore,  unless  the 
Dreyfns  case  is  settled  somehow  or  other  soon,  it  is  not  at  sll 
improbable  that  the  exhibition  may  be  a  failure. 

The  general  ansettlement  in  markets  has  been  increased 
moreover  by  ttie  fbar  that  we  are  about  to  eee  dear  money. 
It  is  reported  that  verr  large  amounts  of  American  bills  are 
coming  forward  for  duconnt  in  this  market,  and  that  that 
may  lead  b7  and  bv  to  gold  shipments.  Moreover  the  pay- 
ment of  the  90  millions  of  dollars  to  Spain  has  resulted  in 
some  gold  shipments  to  Paris.  The  best  opinion  is  that  only 
a  comparatively  small  amount  will  go,  that  the  bulk  of  the 
money  will  remain  in  London.  But  some  undoubtedly  will 
go. 

Pnrthermere,  owing  to  the  great  sctivity  of  trade,  more 
especially  in  Scotland,  the  remlttanoe  of  gold  to  that  country 
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is  Iwger  this  year  than  for  a  long  time  past.  In  that  month 
of  May  there  1b  always  a  considerable  increase  in  the  note 
drctilation  In  Scotland.  Thia  year  it  is  exceptionally  large  be- 
caiue  of  the  activity  of  shipbuilding,  the  high  prices  of 
iron  and  coal,  and  the  great  expansion  in  trude  generally. 
As  the  note  circulation  increases  the  banks  are  compelled  by 
law  to  hold  augnmented  amounts  of  gold.  It  is  an  incon- 
venient law  for  it  would  seem  sufficient  that  the  banks  ehoald 
hold  the  gold  in  London,  But  they  are  compelled  to  hold 
it  at  their  head  offices  in  Scotland.  And  therefore  a  consider- 
able amount  is  now  being  sent  from  London  to  Edinburgh 
and  Glasgow.  The  gold  will  come  back  in  the  course  of 
three  or  four  weeks  or  possibly  more.  But  it  is  argued  that 
not  as  much  as  neual  will  come  back  because  of  the  great 
activity  of  trade;  and  that  furthermore  the  beginning  of  har- 
vest, the  holiday  season,  and  the  demands  for  the  Continent, 
and  possibly  for  the  United  States,  will  all  make  themselves 
felt  by  and  by. 

The  general  impression,  therefore,  is  that  rates  will  tend 
upwards.  Bat  as  far  as  can  be  seen  at  present  there  is  no 
likelihood  of  any  real  stringency  in  the  market.  And  even 
in  the  autumn  it  is  possible  that  the  stringency,  at  all  events 
in  Germany,  may  be  much  less  than  hitherto  has  been  ex- 
pected. Until  now  the  Imperial  Bank  of  Germany  was 
allowed  to  issue  without  cover  of  any  kind  somewhat  over 
14J^  millions  sterling  of  notes.  It  could  likewise  issue  any 
amonnt  of  notes  against  gold.  And  it  could  issue  an  unlim- 
ited amount  beyond  that  also  on  condition  that  it  paid  a  5 
per  cent  duty  on  the  excess  to  the  Government.  The  new  law 
regolating  the  Bank's  management  now  provides  that  the 
bank  may  issue  without  holding  gold  and  without  paying  a 
tax  22^  millions  sterling  of  notes.  In  other  words,  the 
authorized  issue,  as  it  is  called  in  this  country,  or  the  fidu- 
ciary issue,  if  the  words  are  preferred,  is  increased  from  a 
little  over  14i|  millions  sterling  to  32}^  millions  sterling,  or 
by  nearly  8  willious  sterling.  It  is  to  be  hoped  that  that 
will  enable  the  Bank  to  meet  all  the  demands  in  the  autumn 
without  raising  unduly  the  rate  of  discounts. 

Meantime  the  India  Council  continues  successful  in  selling 
its  drafts.  It  offered  for  tender  on  Wednesday  30  lacs  and 
the  applications  amounted  to  568i^  lacs.  The  whole  amount 
offered  was  disposed  of  at  prices  ranging  a  little  over  Is.  4d. 
per  rupee  for  bills  and  Is.  4  l-32d.  per  rupee  for  telegraphic 
transfers.  In  consequence  of  the  strong  demand  this  week, 
it  has  been  decided  to  increase  next  week  the  offer  of  drafts 
to  40  lacs. 

The  following  return  shows  the  position  of  the  Bank  of 
Bngland,  the  Bank  rate  of  discount,  the  price  of  oonsole, 
fto.,  compared  with  the  last  three  years: 

1899.  1898.  1897.  189« 

Mai/  8.  Ma]/  4.  May  6  May  6 

M  M  »  lu 

Olrcnlatlon 27.81SM10  87,79«,«S0  27,681.610  26.235,350 

PabllOdepoalU 11,381,66'  ll,e88.716  9,682,730  18,701.8) 

othudepoiiu an,^e».i»a  s»,«70,4ei  s9.47i,i<io  i»,<»se.b26 

SoTemment  seonrltlei 1S.8-S.128  13.187.963  I3.b2l,68a  16,260,786 

Other  wonrttles  8t,862,l»7  82,768.682  27,786,289  28.669.2''0 

Bewrreofoatmandeoln l».ses.«83  23,719.787  26,469,106  87,«»8.60g 

OolDabslllOD,tlotbdepartm't>  80.418.108  83,712,717  86.263.715  47,123,850 

Prop.reaerTetoIlabllltle9.p.ct.  3813-16           411-18  61M  B9 

Bankrat« percent.          St  Zii  i 

Ooiuol>,  2M  per  oeat 1106-16            JllH  11211-16  U19-16 

fUTer; 2SKd.              S6J<d.  27 16.ied,  81i»d. 

aearlns-Hoaae  retonu 816,^96,000  174,067,000  138,987,000  161,137,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  4: 

Gold.— with  a  fair  demand  for  the  ContiDent,  amounting  to  about 
£30O,U0  ',  only  a  portion  of  the  weeli's  arrivals  will  reach  the  Bank. 
Blnce  our  last,  £56,000  has  been  bought  by  the  Bank  of  England, 
while  X200,000  has  been  withdrawn.  Arrivals:  Gtpe  Town,  £599.- 
000;  Chili,  «5,000;  Australia.  £21,000.  Total,  £625,000.  Shiiiments: 
April  27— Bombay,  £34,000;  Calcutta,  £5.500.    Total,  £39,500. 

Silver. —The  price  rose  rapidly  on  the  28tli  until  29%d.  was  touched, 
but  the  mark*-t  eventually  closed  below  the  best.  All  support  was 
•uddenly  withdrawn  the  next  day,  and  with  free  speoulatlve  selling 
the  price  fell  to  283,.  d.  New  York  continues  to  hold  off,  and  through- 
out the  rise  has  sold  but  little.  Tlie  Indian  rate  is  Rs.  71%  per  100 
Tolaha.  Arrivals:  New  York,  £98,000;  CUlll,  £20,000;  South  Africa, 
£5,000.  Total,  £123.000.  Shioments,  Apr.  27:  Bombay.  £45,000; 
Calcutta,  £20.000.    Total,  £65,(K:0. 

Mexican  Dollars.— There  are  no  dealings  in  these  colo. 

The  quotation  a  for  bullion  are  reported  as  follows: 


GK>U>. 

May 

^S?!* 

SILVBE. 

Uay 

4 

d 

283,8 

•.S\ 
^8l« 

i86,g 

30% 

27  la 

'.T: 

Bar  gold,  fine oi. 

D.8.  gold  0O1I1...OS. 
Ctona'n  gold  coln.os. 
fMaeb  gold  ooln.oE. 
Japanese  yen oz. 

$.    d. 

77    » 
76    6 
76    6 
76    6 
76    5 

(.  d. 

77    9 
76    5 
76    6 
76    6 
76    6 

Bar  sUver,  tine...  oz 

Bar  surer,  oontaln'; 

do    6  grs.  gold.oz 

do    4  grs.  gold.oz 

do    3  grs.  gold.oz 

Cake  silver oi 

Mezloan  dollars. 02 

It. 

28% 
29Sj, 
28% 

3078 

Nom'l 

The  following  shows  the  Imports  of  cereal  produce  Into 
the  United  Kingdom  during  thirtv-ftve  weeks  of  the  new 
season  compared  with  previous  seasons: 

UPOBTS 


1698-9. 

Importaorirheat,owt.40.43S,250 

Barley 18,035,743 

0»t« 9,B73,620 

Paa^ 1,632,3S0 

Beans 1.418,240 

Indian  oom 36,874,160 

Flour 15,855,230 


1897-8.  1896-7.  1895-6 

42,588,210  45,934,630  44.3P0,470 

15,337,264  16,560,370  16.7i)2  520 

10,217,760  11,369,180  8,86-<  480 

1,827,850      2,328,275  1.839,920 

1,904,100       1,965,010  2,3i2,902 

34,14,5,300  42,096,7r'0  30,652,070 

14,930,030  15,050,790  14,505,620 

Supplies  available  for  consumption  (exclusive  of  stocks  en 
September  1): 

1897-8  1896-7.  1896-6. 

42,688,210  45,934,680  44,390,470 

14.989,030  15,050,-90  14,505,620 

19,357,707  17,981,247  11,125,072 


1898*9 
Wheat  imported,  ewt.40,435,250 

Imporuof  flour 15,855,230 

■alee  of  home-grown. 23,se6,607 


1897-8.  1896-7. 

38s.    4d.        27b.    9d. 
348.    50.        28s.  lid. 


1896-6. 
25s.  •id. 


1898-9 
Aver.prloe  wheat, week.25s.    2d. 
Average  price,  season.  .26s.    5d. 

The  followiug  shows  the  quantities  of  wheat,  flour  and 
nalae  afloat  to  tbe  United  Bdngdom: 

ThUweek.      Ltutweek.        1898.  1897. 

Wheat qrs....   2,870,000        2,760,000     2,520,000  1,275,000 

Flonr.eqnaltoqrf....      335,0D0          300,000        330,000  205,000 

Maize..... qra....      560,000          535,000        520,000  655,000 


Bnallata  Financial  markets— Per  Cable. 

The  daily  elosinj?  quotations  for  securities,  etc.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  May  19, 


liOMDOM 

am. 

28 

110'4 

110% 

0257»a 
60 
lOH 
6568 

101 
48^8 
26 

126% 
231a 
771s 
13 
3514 

1171a 
6714 
13 

135% 
2514 
6914 
.51 13 
7878 

651a 

IOI3 

28% 

I6I4 

12»8 

53 

44 

7S 

2158 

Hon. 

2818 

IIOI4 

110»8 

02-62  la 

62H 

18 's 

6638 

10138 

4379 
26 

126I4 
231a 
77% 
Igie 
35 14 

1161a 
66»8 
13 

134% 
2514 
68% 
5114 
7878 
651a 
10 
28I4 
I6I4 

ll'^B 

52% 
44 
77»8 
21»8 

Fue*. 

Wed. 

28^7 

1103,g 
1106,« 

02-52ia 

6178 

1913 

5638 

10138 

5314 
2614 

12738 
23% 
7914 
1318 
35 14 

II714 
66% 
13 

1361a 
251a 
6914 
611a 
79 
65% 
1018 
28 
I6I4 
12 
52Tg 

4498 

78 
21% 

FAur*. 

~28^7 

1103,8 

102-42 
63 14 
19S8 
.57  a, 

lOOia 
541a 
27 

1271a 
24 
791a 
lS3e 
36 

1171a 
e7ia 
13 

1361a 
26 
69% 
52 
7912 
6578 
IOI4 
29  ig 
17 14 
I214 
52I3 
45 
78% 
21% 

Fri. 

Silver,  per  ounce d. 

Consols.,  new,2%p.ot8. 
For  account 

FVch  rentes(in  Parl8)fr. 

283,8 

1108,8 

110»8 

O267I3 

6238 

1878 

5538 

10m 

497e 
26% 

I268g 
2338 
7812 
I318 
35 

1161a 
661a 
13 

135 
25 
63% 
60% 
79 
65*4 
10i« 
2738 
1618 
1\\ 
5II4 
4316 
771* 

2188 

28 
1103,8 
llOSjs 
102-45 

63»8 

1938 

571a 

Atoh.  Top.  &,  Santa  Fe. . 
Preferred    .. ......... 

Canadian  Pacific 

10038 
54 

Chesapeake  &  Ohio 

Ohio.  Mil.  &  St.  Paul.... 

Den.  &  Bio  6r.  oom 

Do       do   Preferred.. 

27 
127% 
24 
79I4 
133s 

36 

Illinois  Central 

LonlsvlUe  &  Nashville. 
Mo.  Kan.  &  Tex.,  com.. 
N.Y.Cent'l&  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  West'n  pref . 
Northern  Paclflo,  com. . 
Preferred .......... 

II714 
6778 
1278 

136% 
2616 
69% 

79i| 

Pennsylvania 

•Pliila.  &  Read 

6610 
IOI4 

•Phlla.&Read.,  1st  pref. 
•Phlla.&  Read.,  2d  pref. 
South'n  Railway,  com.. 

28% 
I714 
12<>8 

62'8 

44^1 

Preferred    ............ 

781* 

Wabash,  preferred 

22 

*  Price  per  share. 

IMPORTS  AND  ExpoBTS  FOB  THE  Wkbk. — Xbe  ioUowiug  are 
the  imports  at  New  fork  for  the  week  endine;  for  dry  ^ood8 
May  11  and  for  the  week  ending  for  general  merchandise 
May  13;  also  totals  sin3e  the  beginning  of  the  first  week 
in  January. 

roRRIOH  IMPOBTS  AT  IfBW  TOSK. 


.For  week. 


Dry  Qoods 

Qen'l  mer'dise 

Total..  - 
Since  Jan.X. 

Dry  Qoods 

Gen'l  mer'dise 

Total  19  weeks 


1899. 


1898. 


SI  ,940,086 
7,206,891 


19,146,977 

»42,658,OF>0 
156,851,631 


«199,609,711 


$1,279,633 
7,883,783 


$9,163,416 

$40,259,072 
130,339  313 

$170,593,386 


1897. 

$3,297,165 
8,761,529 

$12,058,694 

$55,774,925 
153,294,681 

$209,069,606 


1896. 


$1,372,899 
6,701,881 

$8,074,780 

$50,681,563 
133,820,174 


$184,501,737 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  15  and  from  January  1  to  date: 

BXPORTS  FBOM  KBW  rOSK  FOB  THB  WBBK. 


Total.... 


.80.157,087    76,931,947    78,986,667    70,021,162 


For  the  week.. 
Prev.  reported 


1899. 


$8,389,281 
167,488,072 


1898. 


1897. 


?9,67fi,676 
137,314,024 


1806. 

J8,095,3S4 
134,731,359 


Total  19  weeks  $176,877,353  $180,138,311  $146.990,7001  $142.826,743 

The  following  table  shows  the  exports  and  imports  of 
si>ecie  at  the  port  of  New  York  for  the  week  ending  May  13 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

■XPOBTS  AHD  IKPOarS  OP  SPBOIB  AT  NBW  TOBli. 


Bold. 


Qreat  Britain 

France 

Germany 

West  Indies... 

Mexico 

South  America 

All  other  countries. 

Totall899 

Total  1898 

Total  1897 


Banortt, 


Week. 


$178,940 

'56',dod 


$228,940 

600 

2,860,234 


Since  J  an. 1. 


$3,956,422 

5,700 

256,452 

99,904 


$4,318,478 

4,561,079 

13,101,068 


Import: 


Week. 


$231,600 
5,950 
7,206 

2r,8iB7i 
650: 


SineeJan.  1, 


$2,991,977 

1,612,254 

861,296 

135,832 

76,911 

265,786 

27,173 


$267,273:   *5,974,229 

2,073,0671   64,428,367 

71.646       1,500,532 


aavtr. 


Great  Britain , 

France 

Germany... 

West  Indies 

Mexico 

South  America..- 

All  other  countries 

Total  1899 

Total  1898 

Total  1897    ... 


Sxporte. 


Week. 


$793,915 


400 


$794,315 
852,567 
899,000 


SineeJan.l. 


$16,534,335 

1,423,686 

!<,680 

399,949 

9,600 

34,787 

2,185 


$18,408,222 
15,662,650 
17,414,982 


Imports. 


Week. 


SineeJan.  1 


$20,605 

9,786 

49,184 

1,460 

~i81,035 
19,267 
64,466 


$57,941 


312,712 

499,470 

291,080 

15,510 

$1,176,722 

1,017,770 

878,180 
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N«w  T«rk  City  Oleariar  ■•«««  Baaks.— Statement  of 
oondltion  for  the  week  ending  Hay  13,  based  on  average! 
of  daily  resnlta.    VFe  omit  txro  etvhera  fOO)  in  ail  ea»e». 


>4Ma.         \um 

kattaaOa I   %.' 


S,06«,0,    l,186.» 


•  16,080,0  .ft.030.0 
to.  10 1,0  3,»84,0 
U,371.8|  1.IIS8.S; 
la.lH.O    3.M1.0, 

n.Mo.t  4.iai.» 

4.»43,0        M6.0 
»i.01i,8  M.8«'i.O 


•1.090,0'«I«.S70.0 


New  York  Cltj.Bostoa  and  Philadelphia  Banks.— Below 

wefomiah  a  summary  of  the  weekly  returns  of  the  Clearing* 
House  Banks  of  New  York  CSty,  Boston  and  Philadelphia. 
The  New  York  flgoreado  not  include  results  for  the  non- 
member  banks. 


Os*«al4| 


a.  v.-        •      i      • 

Apr.  n.   1S6.0O9.4  T«0,«38.T 

■'      39..  136,009.4  760.038.4 

Mar    a     136.008.4  7TS.70*.8 

"     IS.  Ua.00»,«  770.746,1 

■••.* 

68,»87,!  Wt,Sa7,0  I7.8a9,0 
6t<.M7,3  203,408.0117.437.0 
S8.M7.3  30t,06%0  17,M4.0 


Apr.  19.. 
kfay    6. 

••  13.. 
PkllK.- 
Apr.  89. 
May    6. 

-     18. 


■ 
SS,tS9,4 
t7,*S6.I 
6S,819e 

66, 883,  U 


884.399,6 
883,696.8 
89<>,«3S,4 
901,663,3 


86.388.C  188,838.0 
86,888,(  188.8S0.0 
86.388,C  141.798.0 


6.973.01337,787,0 
e,471,0|3»7.l77.0 
6, 661,01384,766,0 


48.966,0 
60^418.0 
48,710,0 


168,336,0 
l«9.30B.a 
1171,949,0 


OtrtVn.  CUtuingi, 


163.708.0 
180,637.6 
143.876,6 


89,048,1 
101.109,3 
94,771,8 


•r  If«B-H«ah«r  Baaka.— The  following  is  the 
■Hnant  of  omidltion  of  tiio  aoo-mamber  banks  for  the 
««ak  Muling  May  13,  baaed  on  avoracM  of  tha  daily  rwalu 
W0omUtmo  olplien  (00)  in  alX  ecuea. 


t  iMladlastorBoMoaaiid  PhUad*l>bUth»lt«m  ~daa  to  othsr  banks." 

— Messrs.  F.  J.  Lisman  &  Oo.  offer  a  lot  of  first  mortgage 
bonds  paying  A,%(Sfi  per  cent.  The  list  is  a  very  interesting 
one,  and  well  worthy  of  penisal,  as  some  of  the  bonds  ac- 
cording to  Messrs.  Lisman  A;  Co, ,  earn  as  much  as  three 
times  their  interest  and  most  of  them  are  issued  at  very 
low  rates  per  mile.  They  are  nearly  all  listed  on  the  Stock 
Exchange,  and  the  reason  they  can  be  bonght  to  return  such 
a  large  rate  of  interest,  the  firm  states,  is  because  they  are 
comparatiTely  small  issues  which  are  not  well-known.  The 
list  is  on  page  viii. 

Aaatiaa  Sales.— A.mong otner  securities  the  foUowing.not 
regnlarly  dealt  in  at  the  Board,  were  recently  sold  at  auotioa 
By  Measrs.  Adrian  H.  Muller  Se.  Son  : 

8ham. 
29  kmtst.  Bond  A  Mortcaae 

Ouu-.  Co 180 

100  Parmen'  Loan  ATr.0o.l4Slk 

5  Nat'l  CItlzenii'  Bank 14S% 

11  Phriilx  National  Bank.  114>t 
ft  Oeriimn  Am»r.  Bank. ...Ill) 
lOTCorporai'nTrCo.of  N.J.  76 

Jiotub. 
93,800  OooMiI.    Om  Oo.    of 

Bait.  e*.  1910.    JAJ 1I7I« 

$1,000  Oonorotloat  Blr.  RR. 

4«»i>ortp.  1003.    tU 10S>« 

$3,000  DeotMJber  Vvretn,  N. 

t..  lata,  1911, 88 

$30,000  Otaoaefoy  Sonr  Oo. 

latea,19«3 79% 

$18,000  T.H.  a  Peoria  RK. 
lat  A*.,  ig4X     Sept,  1«9S 

ooapoDioa 1\H 

$AOUO  Adams  Power  Oo.  (of 
Adama,  Ma**.)  I«t  8a, 
l»li $300  lot 


Mar-M. 
A  Brooklyn  Ufo  Ina.  Co. . .  1 16>« 
8  PraakUo  Tr.Oo.  of  Bkln>303 
SSOMtnlTroatOo  .1976,  3001 

17  TradMBMa'a  Ifain  B-k.$71  lot 
lOMareantlleTraatCo H78 

1  N.  T.  Life  Id*,  a  Tr.  Co.  1801 

>8  0tt7Tnut  Co 406 

86  Xarohaata'  Nafl  Bank..  178 
SOOora  Bxeb.  Bank... .367,  370ia 
10  14lh8treM  Bank,  N.  Y..I80 
130  UU  Ward  Bank.  M.  Y...170 
78  Amar.  Kx.  Natl  Bank    .  177>9 

14  Rondailort.Oaar.  Co    

38  Title  Ooar.  *  Tnut  Co 

3  W<iat«in  Nafl  Bank. . . . 
SOBaokofN.  Y,N.  8.  A.. 

4  CbrrnleaJ  Nat'l  Bank... 
1  Nafl  Bank  orconiMiaa 
4  Ninth  National  Bank.     . 

18  U.  8.  Mort.  A  Truat  Co.. 
10  Nat'l  Browlwar  Bank.. 
SS  BarrlatrBan  MarrlaCo. 

praMTr.Co-reets  ISpd).  144 


381  >• 

367 

301 

380 

4181 

sss 

98  >• 
i7«>t 
?44 


By  Measn.  R.  V.  Harnett  ft  Co.: 

«A«r«*. 
10  Ojr.  Amer.  Re«l  Eateta 

TtlleOnar.  Oo 39 

ISOOBetaofMlDlnvCo 16 

Jtawie 
$19,000  Sontb  Shore  Water 
Work*  Oo.  of  Stataa  laland 

l*t6a.  leoo $100  lot 

$10,000  Rataof    Mlnlnc  Co. 
lots* " 8$ 


$140,000  Lebanon    8prt«a 

BR.  Oo.  bonda,  due  1897T7  10 
$6,800  RIfe'a  njdraallo  Enc- 

tne  Maaafaotnrtnir  Co.  Sa..  63 
$9,500  Una  *  Ktee.  Lt.  Oo. 

(Of  Saratoga)  taoomea...$108  lot 
$10,000  Tonawanda  Val.  A 

OnbaRR.  latti $8 lot 


l^attbittg  aud  l^inauxtal. 


--  $6  NA88A0  8TRBBT.  NEW  YORK. 

FISK    &     ROBINSON 

BANK  BBS 

INVESTMENT    SECURITIES. 
UABvar  aowAUD  rwa.  obobob  h.  robinson, 

Meahar  N.  T.  Bloek  azebaam. 


Spencer    Trask    & 

BANKERS, 


Co., 


•t  *  t*  naa  stbbbt. 


NBW  r*BK 


•6  mat*  atrtal,  Aiteny. 
INVESTMENT  SECURITIES. 


Oaonaa  Babolat  KorrAT.  ALBZAHDsa  M.  Warra,  Ja. 

MOFFAT    A:     WHITE, 

BANKERS 
>*.  1  nAaaAuaTRRRT,        ...       nrw^tobk 

INVESTMENT   SECURITIES. 
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JPanfejers'  (§mtttt. 


BITIDSN  SB. 


Wmm*  0/  Oompany. 


Ballroada  (Nteaai.t 

Oentrsl  Uaaaachusetts,  pref 

Cleve.  ik  Ptttc,  Kuar.  (quar.) 

Hezloan  Nortbera  (ciiiar.) 

WUmlncton  &  Weldoii 

Ill  iiH-flla  neons. 

Ameiioau  Linseed  OH,  pref 

▲merlcaD  TUreud.pref 

CX>nMlldate<l  Gas  ol  Baltimore. . 

Diamond  llatoh(qaar) 

Laclede  «a«-lJghi,pref 

National  Uisoiilt,  pref.  (qaar.). .. 

National  Lead,  pref.  (quar.) 

Park  Sled,  pref.  '(quar.) 

Btllwell-Bleroe    A  Hmlth-VaUe, 

pref.    (quar.) 

Tamaraolt  Mlnlpg 


Booki  eloted. 
(Dayt  ineluHv*.) 


to 


1  May  21  to  June  1 

2      to      

10  May    1  to  May  10 


15  May  26 
1  May  31 

12  June  5 
l.=i  May  28 
31  May  21 
15  May  26 
1  May  21 


to  June  15 
to  June  30 

to  June  12 
to  June  IS 
to  May  31 
to  June  15 
to  May  31 


Jnne      1  May  22   to  May  31 
June   27  Jut)  e  1   1o  June  11 


*Ck>rrectlon:  reported  In  our  last  Isaue  ae  common  stock. 

VTAI.L  8TRBBT,  FRIDAY.  MAT  19,  lS09.-a  P.  RI. 

The  Mone;  Market  and  Financial  Situation.— There  has 
been  a  good  illustration  thia  week  of  the  inherent  strength 
and  recnperative  powers  of  the  secnrity  markets.  A  sensa- 
tional drop  in  the  stock  market  followed  the  annoancement 
on  Saturday  of  the  sudden  death  of  the  head  of  a  prominent 
Stock- Exchange  house,  but  before  the  close  of  business  on 
that  day  a  reaction  set  in  which  early  this  week  carried 
nearly  all  issnes  np  to  and  above  the  best  prices  of  last  week. 
Evidence  of  stability  is  also  seen  in  the  steady  demand  for 
investment  bonds  which  is  one  of  the  features  of  the  present 
situation  in  "Wall  Street.  The  shock  referred  to  above  was 
scarcely  perceptible  in  the  bond  market,  and  the  volume  of 
bnsiness  there  seems  to  be  limited  chiefly  by  the  small 
amoant  of  offerings. 

The  foreign  trade  statement  for  April  issued  this  week  has 
attracted  attention.  It  recalls  the  fact  that  grain  shipments 
were  abnormally  large  last  year  and  therefore  are  not 
equaled  by  those  of  the  corresponding  period  this  year.  The 
deficiency  is  in  part  made  up,  however,  by  an  increase  of 
about  18,000,000  in  the  exports  of  general  merchandise.  The 
statement  further  shows  that  the  imports  continue  to  be 
larger  than  last  year,  but  nevertheless  the  balance  is  about 
|2S,C00,000  in  favor  of  this  country.  Only  once  in  our  his- 
tory, previous  to  last  year,  has  the  April  balance  been  so 
largely  in  our  favor. 

The  final  payment  of  $3,000,000  on  account  of  the  Spanish 
indemnity  has  this  week  been  made,  and  the  effect  upon  the 
bank  statement  to-morrow  is  looked  for  in  a  larger  reserve. 
This  and  other  matters  have  contributed  to  a  steadily  in- 
creasing ease  in  the  money  market. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
daring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  4  per  cent  To-day's  rates  on  call  were  2^  to  4 
per  cent.    Prime  commercial  paper  quoted  3>^  to  43^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■howed  a  decrease  in  bullion  of  £195,700,  and  the  percentage 
of  reserve  to  liabilities  was  39-35,  against  39-50  last  week;  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  Francp  shows  an  increase  of  7,350,000  francs  in  gold  and 
8,200,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  May  13  showed  an  morease  in  the  reserve  held 
of  $8,269,900,  and  a  surplus  over  the  required  reserve  of 
137.137,625,  against  $19,851,950  the  previous  week. 


Capital. 

BorpliM 

Loans  A  dUe^ti. 

dTonlAtloo 

■et  deposits 

■pMte 

U|^tend«n.... 

■•Mrveheld 

Lecal  reserve 

Surplus  reserve 


1899. 
May  13. 


Differen'Mfr'm 
Prev.  week. 


58,622,700 

77.S86,700 
770,746,100 

13,827,800 
901,562,300 
196,644,300 

55,883,900' 

362,528,2001 
225,390,575[ 


Deo.5,0.'56,700 
Dec.  5.5,700 
Inc.1,936,900 
Inc. 8,205,600 
Inc.   64,300 

Ino  .8.269,900 
Inc.  484,225 


27,137,6a5llno  .7.785,675 


1898. 
May   14 


59,022,700 

74.450,400 
673,667,200 

14,693,000 
866,719,900 
163.439,300 

50,237,900 

213,677.200 
166,670,975 

46,997,225 


1897. 
May  15. 


59,772,700 
73,953,800 

505,951,100 
14,484,100 

572,212,800 
88,132,200 
99,411,500 

137,543,700 
143,053,200 

44,490,500 


Foreigrn  Exchangre.— The  foreign  exchange  market  has  been 
firm  on  a  limited  supply  of  all  classes  of  bills  and  a  better 
inquiry  from  remitters.  The  tendency  of  rates  was  steadily 
upward. 

To-day'e  actual  rates  of  exchange  were  as  follows:  Bankers' 

!S^  '^f?S'j.*t'„"°«'  *  ^^'i^*  85^;  demand,  4  67Hm  87^  : 
O"***.  *88@4  88>^;  prime  commercial,  sixty  days,  4  84^7® 
i  86!  documentary  commercial,  sixty  days,  4  S4@4  85 ;  grain 
for  payment,  4  84Ji@4  85;  cotton  for  payment.  4  84i^®4  84i^; 
cotton  for  acceptance.  4  84Ji«)4  85,  ^ 

JPoeted  rates  of  leading  bankers  follow: 


May  19. 


ftlme  bankers'  sterling  blUs  on  London 

nimeoommeralal. 

DoeninenUry  opmmerolal. 

rans  bankers'  ({nuios) 

Amsterdam  (griildera)  bankers.";".'.""! 

Frankfort  or  Bremen  (relohmarks)  b'kers 


Bixty  day: 


4  86    «4  86>s 
4  84\»4  85 
4  84    94  85 
S19!>8a518:ii« 
40    •401is 
94iW941<ig 


Dtmana, 


4  88    «4  88ia 


S  16''a1>16Siii 
40S„tt40i4 
»6Bj»«963» 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16 discount,  selling  75c.  per  $1,000  premium;  Charles- 
ton buying  par,  selling  %  premium;  New  Orleans,  bank, 
$1  00  premium;  oommeroial,  $1  25  discount;  Chicago,  3oc. 
per  $1,000  premium;  St.  Louis,  10c.  per  $1,000  discount. 

United  States  Bonds.— S»les  of  Government  bonds  si  ine 
Board  include  $110,000  48,  coup.,  is  25,  at  n^%  to  130; 
$13,500  4s,  coup.,1907,atll8>i;  $21,60048,  reg.,  1907,  atll2Ji 
toliajg;  $26,000  3s,  coup.,  at  1C8J^  to  1085^;  $1,300  ditto 
(small  bonds),  at  108  to  108}^  and  $5,500  33,  reg.,  at  108}^  to 
108V.  The  following  are  the  daily  closing  quotations:  for 
yearly  range  see  seventh  page  following. 


May 
16. 


2s reg, 

38, 1918 reg. 

38, 1918 coup. 

38, 1918,  small. reg. 
38, 1918, small.. o'p. 

48,1907 reg. 

48,1907 coup. 

48,1925 reg. 

48, 1925 coup. 

58, 1904 reg. 

5b,  1904 oopp. 


May 
17. 

*  99<« 

108^ 

108»9 

1081a 

108 »« 

'1125e 

ni3i9 

'129 '8 

130 

-II214 

*112H 


May 

18. 


'  99k 

■108»p 
1080s 


May 
19. 


99>s 

*108«8 

108% 


1081s '108 
1126e  112''8 
'113i«   llSiu 


■129''8 
■129''8 
'I1214 
•II214 


'15978 
M30 
•11214 
♦112>4 


'This  Is  tbe  price  bid  at  the  morning  board ;  no  tale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $19,.500  Virginia  fund,  debt  2-38  of  1991 
at  84  to  85. 

The  market  for  railway  bonds  has  been  relatively  firm  under 
somewhat  trying  circumstances.  An  event  which  caused  a 
severe  break  in  the  stock  market,  and  which  at  the  mo- 
ment it  was  thought  might  result  in  even  more  serious  con- 
sequences, passed  almost  unnoticed  in  the  market  for 
bonds,  and  closing  prices  are  in  many  cases  the  best  of 
the  week.  As  is  generally  well  known,  the  larger  field 
open  to  savings  bank  funds  has  augmented  the  demand  for 
several  issnes  of  railway  bonds,  but  the  present  inquiry  for 
investment  securities  does  not  seem  to  be  limited  to  such 
sources.  The  volume  of  bnsiness  was  much  larger  than  of 
late,  averaging  about  $4,500,000  par  value  per  day.  Central 
Pacific  and  Southern  Pacific  issues,  in  sympathy  with  the 
shares  of  those  companies,  were  strong  and  with  Rio  Qrande 
Western,  San  Antonio  &  Aransas  Pass  and  Wisconsin 
Central  bonds  made  substantial  gains. 

Stock  and  Bond  Sales.— The  following  shovrs  the  voliime 
of  business  in  stocks  and  bonds  on  the  New  York  Stook 
Exchange  for  the  past  week  and  tdncB  January  1. 

Saut  .-  Week  ending  May  X9.-, 

K.  T.  StoekSxeh.  1899.  1898. 

OoTermnentbondt        <180,»00  (59,600 

BUt«  bonds. 19,500  IB,000 

BR.Aml>abondi.     29,943,000         0,570,800 


— Jan.  1  to  May  19. -% 

1899.  1898. 

16,008,600  (3,631,500 

1,969,800  808,800 

466,640,900         803,884,810 


TotaL (98,143,400        (9,645,300       (464,913,300  (307,114,010 

StOOkS— No.  Shares        3,709,601           1,891,495            86,881,693  40,979,893 

Par  valae.... (364,326,900  (166,144,600   (8,432.394,600  (3,963,796, ^gB 

BankibareSiParTal           (3,420              (9,900             (976,580  (88,175 

We  add  the  following  daily  record  of  the  transactions: 
Weekenainf_  -—■_ Stock*. ■ — .    Baiiroad,  ite.    mate        V.  B. 


May  19,1899.    BKarei. 
BatnidST (749,964 

MonaaT ee6,8«4 

Tuesday. 458,896 

Wednesday ii46,36() 

Tbatsday. 744.027 

rrlday. 466,988 


Par  value, 
»73,2S5,900 
64,391,660 
44,476,960 
63,761,800 
73,444,000 
44,937,700 


Bondt. 

(1,569,000 
8,679,000 
3,888.500 
4,648,600 
4,823,000 
4,369,000 


Sonde, 


(5,000 
14,600 


Bondt, 

(64,900 
13,500 
16,000 
64,000 
9,700 
38,000 


Votal 3,703,601    (361,226,900      99,943,000       (19,600    (160,900 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 
— Botlon.- 
Unlieted 
t?uires. 


Satnrdaj 
Monday . 
Taesday. 


Listed 
Mhares, 

.  36,760 
.  94,996 
32,689 


9,773 
11,492 

8,876 
17,313 
18,718 

9,948 


Total... '.266,169       76,184 


Wedn'sd'y.  83,191 
Thursday..  73,160 
rrlday  ....  36,444 


Bond 
tales. 
(46,000 
88,815 
159,380 
108,540 
140,850 
186,835 

668,860 


. Philadelphia.-^^— 

Listed  Unlisted  Bond 

shares,  shares.  sales. 

19.187  88,864  (96,600 

16.188  99,167  77,600 
14,887  94.685  79,000 
39,448  89,368  171,600 
84,936  28,008  60,900 
16,651  18,599  16,470 


115,596      145,820  498,070 

Railroad  and  Migceilaneons  Stocks.— The  stock  market 
suffered  a  severe  shock  on  Saturday  as  a  result  of  the  death 
of  a  prominent  member  of  the  Stock  Exchange.  It  quickly  ral- 
lied, however,  and  after  some  reaction  from  the  best  prices 
of  the  week,  caused  chiefly  by  sales  to  realize  profits,  closing 
quotations  are  in  many  cases  higher  than  last  week.  The 
stocks  most  affected  were  Brooklyn  Rapid  Transit  and  some 
of  the  industrial  issues.  The  former  dropped  18?^  points 
over  night.  New  York  Air  Brake  60  points.  People's'  Gas  18 
points.  International  Paper  14V^  points,  A  merican  Steel  & 
Wire  13  points  and  Federal  Steel  11}^  points.  The  railway 
list  suffered  much  less  severely,  and  the  decline  of  the 
active  list,  averaging  between  2  and  3  points,  was  soon  recov- 
ered. Central  Pacific  and  Southern  Pacific  have  been  con- 
spicuous for  activity  and  strength,  due  chiefly  to  arbitrage 
operations.  Chicago  Terminal  Transfer  preferred  shows  a 
net  gain  of  6}^  points  and  Great  Northern  preferred  and 
Atchison  preferred  were  strong  features.  The  local  traction 
stocks  were  irregular  on  uncertainty  as  to  legislative  action, 
Metropolitan  Street  Railway  covering  a  range  of  16  points. 
Third  Avenue  Railway  13  points  and  Manhattan  Elevated 
9  points.  American  Sugar  Refining  was  also  erratic,  fluc- 
tuating between  146  and  IBIJ^,  closing  at  156  J^,  a  net  gain  of 
3  points. 
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Ann  Arbor 
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Atak.  Topakk  *  Banu  r*. 

Do  praf 

'Patt.AO-.tr.rM.sU  lBa.p<l 
AJ  Do  naw,  whan  linwd. 

Do  Pxt-jrlMa  iMood. 
Bait.  *5.a^.  pf..  tt.  no. 
BnoklTB  laptd  Tnnalt. . . 
BaSWo  aoaii.  A  Pttubam 

Do  prat 


pianaiWaa  Paalta. 
V^aoada  Bo 


'aoada  BoattMrn.... 
lit     llSMJOaatralof  NevJacMT 

Do      richia 

QaoLPaa.,  BDaTar&Co.otfi 

.  Ohaaapaaka  k  Ohio 
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Do       riahu 
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88N    70N 
47        48 
116      116 


67N    62 

80  88M 
U7N  118 

68      esM 

107N  107x 

107      107)4 

47M     50M 

81  88 
16N     19N 

I58N    58N 

' 7BH 

64        54 


184        14 

48        48M 
il04N  104H 
8IH    SIN 
ills      1I8M 
4M       4M 
•7  8M 

•50        60 
•16        83 
68N     58 
87        88N 
•87        38 
171     178 
UN    im 
•7        10 
SON    6lN 
117M1SIN 
64        64 
80       SON 
168     158 


91N     98N 


BIN    «9M 
•140      148 
14N     15N 
12  2 

•8  8 

46N    47N 
1106      106 
•UN     16 
183M  ltl8M 
•4aM    43N 
•80        98 
68N    68N 
86        86 


60M    62N 

81N    83N 

U8      USM 

68        e8N 

107      107M 

10aN107>4 

49N    81 

81N    88 

18M     19 

•83        85 

79N 

•58  54 
102N  108N 
•81  S4 
I44N  44N 
100  102N 
•38  82u 
U8NU8N 

•7  SM 

•50        60 
•15        38 
52N    58N 
89        90 
•37        38 
170      170 
IIM     UN 
•7        10 
SON     SIN 
11 9N 188 
63        54 
SON    81 
•160      180 


STOCKS. 
a.  T.  STOCK  KXOH. 


Union  Paolflo  Br 
Do 


Waba«h  . 


...pref. 


Salts 

of  the 

wetk. 

Bkartt 


80,610 

9,345 

100 

8,880 

89,685 

16,095 


608 

110 

100 

81U 

1,568 

68  J 

1,820 

4,175 

14,400 

100 

118,670 

8,576 

80,878 

9,825 

1,999 


S9N    81k 
81        HXM 

118      U8N 
68N    68N 

107      107 

107N  107M 
48        SO 
81N     "tS 
17N    17M 
84        84 
80 

•53        84 

•100      108 

88        83 

J14M    44N 
1103      108 
88        82 

U8N  112)« 
4  4N 

•8 


Do  pref. 

Wbeellog  &  Ii.  B.,  new  . . . 

Do  iBtpref. 

Do  8d  pref. 

Wlacon.  Central,  tr,  ctf».. 
ITIUcellan'ii  Stocks. 

Adams  Bxpress 
merlcan  Cotton  Oil.... 

Do  pref. 

American  District  Tel .... 

American  Bxpress 

American  Malting 

Do  pref. 

Amer.Smeltlog&  Kefintng 

Do  pref. 
American  Bplrltj  Mf g 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  *  Wire  (new) 

Do  pref. 

American  Sagar  BeBnIng. 

Do  pref 
American  Taleg.  A  Cable. . 
American  Tin  Piste 

Do  pief 
American  Tobacco 

Do  pref 

Anaconda  Copper......... 

Brookljrn  Union  Oas 
runsw.  DockAC.Imp*t.. 
("tolorado  Coal  *  I.  Dev't 
J  Do                         pref. 
Colorado  Fuel  &  Iron. . . 

Do  pref. 

Ool.  *  Hock.  Coal  A  Iron. . 
ConsoUdated  Qas  (N.  Y.).. 

Consolidated  Ice. 

Do  pref 

Continental  Tobacco 

Do  pref 
Detroit  CIt  J  Sas 


4,170 

4«',86'8 

XS  186 

9U 

7.916 

8,548 


698 
1,510 

800 

8,U6C 

845 

10 

380 

1,4U0 

1,020 

U,X86 

6,460 

5,040 

800 

7,160 

8,293 

104,814 

l),3uB 

875.947 

840 

10 

13.080 

2,2SB 

58,143 

590 

58,696 

75u 

9,860 

6^5 


Pderal  8teei. 
D 


pref. 


Do 
Oeneral  Electric 
QlQCOse  Sugar  Refining. 

Do                         pref. 
H.  B.ClaainCo 

International  Paper 
Do                         pref 

International  Silver 

Knickerbocker  Ice  (Chic.) 
Do  pref. 

Laclede  Oas  (St.  Lonis). 
Do  pref. 

Manhattan  Beach  Co 


8 
60 
88 
82N 


•60 
•15 

63 

89 
•37        38 
170      171M 

IIH    18H 


16        16 
66N    66 

67        69 


SIN    SI 

sa      88 
•48       60 
•6        eN 
70        70N 
4eN    47N 
118N116N 
115      180 
BIN     98 


1«N     17 
65M    66 
8N      9 
68        69N 
146      146 
81        SIN 
88       83M 
49      I19N 

8  8 

70        70N 

48N    47 

118      115N 

>185      ISO 

98        98M 


SON    SON 
118N  120N 
SSN    51 
SOh    80)4 
1167      ie9M 
01        64 
16M     18M 
66        66 
•8N       9 
673    68M 


SIN  83 
82  82 
48N  180 

6N       ON 
89N    70)4 
44^2    46 
115      115 
•188      180 
9IN    98N 


National  Biscuit.,,. 
Do 


pref 
National  Liead 

Do                         pref 
Nat.  Unseed  Oil,  tr.  certfs 
NaUonal  Starch 

Do  1st  pref 

Do                    3d  pref 
National  Steel 

Do  pref 

New  Cant.  Coal(aew  stock) 

N.  T.  Air  Brake 

North  American  Co 
Ontario  surer. 

PaoiacMall 
eop'rsaas-L.&C.(Chls.) 
Prested  Steel  Car. 

Do  pref. 

Pullman's  Palace  Oar, 


Silver  Bullion  Cerilfs.... 
taudard  DistiLADIstrib. 
Do  pref. 

Standard  Rope  &  Twine . . 
"^penn.  Coal  Iron  A  BB . . . 
A  Do  prof. 

Union  Bag  A  Paper 
<Do                       pref. 
United  States  Bxpress..., 
United  States  Leather. . . . 
Do                         pref 
United  States  Bnbber. . . . 
Do                         pref. 


16,u35 

83 

1,280 

12,944 

..900 


74,073 
7,883 

826,808 

64,66U 

5,710 

8,765 

1,52U 

l.VOO 

84.681 

5,160 

4,480 

387 


Hang*  for  y*ar  1899. 
OnbatiMof  no-th'reloln 


'Lowest. 


ISSNJan  5 
43  Mar  1 1 
80  Feb  10 
ISNMar  13 
SlNJan  7 
36NJan  7 
l6NJan  4 
86    Jan     3 

6   Jan 
40    Mar  15 

9MMar  17 

SNJan  6 
64  Mar  13 
SSNJau     5 

SNJan 
17    Jan 

86  Jan 
98NJan 

87  Mar 
lOWan 
40NJan 
17NJan 

167  Jan  11 
SO  Jan  21 
85    Jan  88 

88  Jan     3 
118    Jan     u 

40NMar  IS 
73NJan     6 

7NMay  16 
SONMar    9 

BWMar   e 

SSNJan  27 

SSNMar  IB 

NMar  19 


Highest. 


800 

120 

838 

1,988 

180 

S,8'.;0 

1,688 

630 


16,890 

4,89U 

8,885 
18,390 

14,438 

178,993 

4,845 

2,618 

827 


Wells,  Fargo  &  Co . 


eetem  Union  Teleg'h.' 


1,690 

2,343 

1,238 

41,890 

110 

4,760 

8,090 

605 

8,825 

8,860 

35,813 

l,75B 

85 

7,488 


•  lOS  Jan  3 
SSNMar  6 
SSNJan  5 
88    Jan     3 

138  Jan  81 
33  Mar  19 
73  Apr  7 
39  May  9 
88  M^r  9 
lONMar  9 
SlMMar  16 
27  Mar  9 
70  Mar  13 
45  Feb  8 
93NFeb     8 

123NJan     4 

110    Jan   16 

198    Jan     4 

87NFeb  18 

SSNMar  17 

t97     Mar  13 

133    Jan      4 

42i^Mai'  82 

139  Jan  3 
9NMar  9 
IHJan  17 
2       pr  14 

SONFeb    8 

88    Jan     6 

6NFeb  15 

178  May  2 
43  Mar  18 
90  Apr  28 
43  Mar  30 
SON  May  9 
68  Jan  4 
46NFeb  8 
72MMir  18 
85NJan  3 
63)tApr     7 

107  Feo  15 
97  Jan  8 
36    Mav  13 

78  Mav  18 
10  May  8 
45  Apr  7 
74NJan  35 
61  Mar  4 
96    Jan  36 

5  Jan   25 
41NMay  16 

101     Apr  26 

30!4Mar  13 

UlN-Ian  13 

4    Apr  84 

4NMar  17 

48    Apr  80 

IS     Mar  17 

4<     Apr     7 

65    Mar  15 

37MApr  14 

118    Jan     3 

6NJan     6 

6  Mar  23 
43N-Ian     4 

101  Maris 
SONMar    2 

79  Mar  15 
166    Jan  30 

6C1  Apr  21 
15  Mar  13 
61  Mario 
SNJan  3 
86  Jan  14 
HI    Jan     4 

80  Apr     7 

81  May  11 
48MMar  IB 

6    Mar  10 
68NMar    9 
42NJan     ~ 
HI    J 


143  Jan  33 
88  Jan  83 
93  Jan  29 
86  Jan  84 
68NApr  4 
SSNMar  22 
4SNFeb  8 
79  Mar  17 
6  Jan  8 
65  Jan  7 
17NJHn  9 
14NFeb  1 
76MJan  6 
44NJan  31 
15  Apr  38 
86NApr  1 
65    Apr  31 

106  Jan  33 
44  Jan  81 
14  Jan  le 
65  Apr  88 
85NMar     1 

848  Feb  27 
39  Apr  4 
43  MHr  22 
73    Apr  17 

141  Feb  24 
SONFeb  21 
84NJan  23 
SNJan  24 
95)4  Apr  5 
llMMar  9 
64  Jan  30 
SSNMar  13 
3    Feb  81 

•  119  Feb35 
39NApr  n 

85  May  9 
62NMar    3 

•  145  Jan  3 
37)4Jan  24 
87MJan  26 

59  Apr  20 
94MApr  20 
13NMar  13 
41NHar  13 
4lNMay  3 
BSNMay  4 
78    May    4 

lOeNMar  IS 

182    Mar  20 

18  4     Mar  20 

105    Apr  IS 

62NApr     4 

»»NFeb    8 

SSBNApr    3 

ISO    Mar    6 

70    Apr  28 

180    Mar  17 

17NJan  31 

6NApr  21 

8    Apr  21 

55     Apr  21 

lis    May  11 

18    Apr  18 

22»NMar  11 

50MJan  31 

97     Mar  13 

OSNAcr  17 

98NMar  15 

S5    Mar  18 

76    Apr     3 

98NApr     3 

133    Apr  17 

76NMar  20 

110    Jar    14 

lOBNFeb     1 

68NJan  33 

95  Jan     5 

86  Feb  37 
63NFel'  33 
84  Feb  17 
87NJan     9 

108MMay  18 
39     Apr  25 

62  Jan  21 
107)^Jan   19 

40!^Jan   20 

115    Jan  21 

SNJan  12 

SNMay    4 

50    Mar  18 

23    Feb     9 

63  Apr  24 

96  Mar  28 
42    Jan   25 

304  Apr  27 
l2MApr  19 
lONApr  87 
65    Jan   30 

i29NApr  8 
69NApr  13 
90     Apr  13 

lA47iIan  4 
65  Apr  28 
25MJan  16 
HSNJan  10 
12  Jan  lu 
68    Apr  18 

146  Mar  88 
46  Mar  38 
89    Mar  29 

60  Jan  12 
8    Jan  S3 

78    Apr     4 

67    Apr     5 

130    Jan     9 


Ibmgt  for  pre- 
vUm*  yar  (1898). 


iMwetl. 


BighuU 


<Mar 


ISSNDm 
68HDM 
84NDM 
SSNJau 
54NDe« 
89  Jan 
88    Aoc 

68  J-B* 
SSNJ'na 

9NNOT 
e9ND«« 
86    Not 

7KDM 

IS    Dm 

SSN  Dm 

100    Dm 

36  DM 
lONDM 
43Sdm 
SONDm 

lB4Nrato 
36  Sep 
48  Oct 
SSN  DM 

107NDM 

44NDM 

74NDM 

BNAOC 

MNAng 


MJan 

»97NApr 
ISNMar 
66  M«r 
IS    May 

•116  Jai 
84  J'lr 
78NJ-lr 


6NJan 
16    Mar 


107NMar 
103  Mar 
•SS    Mar 


SSNJan 
112NMar 


106     Mar 

7NOot 

NApr 

INOot 

17    Mar 

66    Aug 

4NJ'lr 

164    Oct 

27NMar 

SSNApr 


1126  Jan    10  1130  May    8 
OONMar    91  BSNJan  34 


45    Apr 

29  Oct 
69NOct 
76  Sep 
66NDec 
107NDec 
•  87NJ'ne 
48  Sep 
85    Sep 


SNJan 

SSNDM 
153  Not 
SB  Ad« 
1180  Feb 
89NAI1C 
90$iAlIg 
SS    Dm 


16NJ'ii* 
41NAIIC 


146NAU 
116    Jan 

•  98NDM 


163NS«P 
ISBNAug 


140NDM 

14    J'ne 

IN  Not 

2«Apr 

SSNDec 

90    Dec 

9NDec 

S05NJ'ne 

63    Sep 

94    Dm 


64NDec 

81    Deo 

37NMar 

85     Mar 

2    Aug 

SONAug 

9  4)1  Aug 

26MMar 

99    Apr 

SNDec 

SNNOT 

60    Mar 

ISNOct 


40  Oct 
14  Apr 
4NJan 
SNJan 
SI  Apr 
86NMar 


X183NOT 
S6  May 
lONUeo 
66)iNov 
8)jJan 
17    Mar 

•  SO    Aug 


88  Apr 
BNApr 
SSQMar 
UNMar 
60  Mar 
lUSNMr 
8S)iMar 


67    Sep 
63     DM 

86NDe« 
97  Deo 
78NDeo 
lOONDec 
9eNDeo 
67  Dec 
95    Deo 


57   Dm 
SSMDee 

54NAug 
BBNAug 
6)4Jan 
SSNDeo 
106  Dec 
S9NAog 

114NDM 

9MDeo 

9    Feb 

80    Jan 

80    Jan 


43    Bep 

190    Bep 

7NI>ee 

6Nl>eo 

46    Dm 

118    Not 


816  J'lT 
60NS«P 
88NN0T 
75  Sot 
lONAog 
S8NI>ec 

106    Dm 


|68NI>e« 

76MDM 

48SAii< 

liaUDee 

tlSlNP* 

SSMAog 


•BldandMkedpftoesi  noMlMoatklitej.    •  L«m than  100  shares.    >  Bxdlr.  of  loq  p.e.lnbondi.     lOldstook.    t  Ex  100  p.  o.  stockdlrldend. 

OUTSIDE  SECURITIES  {Gitbn  at  »oot  op  7  ookskoutitb  vkg,s&).—S1REET  RAILWAYS,  die. 


atr— t   R«»w»re. 

B'kyn  onsCo.&8ab.  lit  5s. 

Oonsol  Ss  not  gnar 

Btlyn  iUp.Traii Sm  Sto 

OaLCem  Qr.AB'krnlstSs 
CsMy  Island  A  Brooklyn. 

Istea  1904 JU 

6s««rtfslnabtl»10.JU 

■■kaANewBs'S9.JAJ 

Qr.8t.*New  lst6a'0eA*O 

0>'t  *  Lorimar  St.  lit 6s. 

■  mo  Oo.  BeTaU— Stock 


^nDte— Am}  xiek  Bxtii. 


Bid. 

Ask.  i 

JIIO 

US 

84 

okBx. 

Ust 

US 

370 

101 

IDS 

101 

tot 

tU4 

117 

104 

106 

lOS 

8 

•••••• 

8 

UiU 

Street  Rallware. 


Nassau  Bleo  pref 

5s  1944 A&O 

lstU1948 JAJ 

New  Wmb;g  AFI I  atex.4Na 

NYA  Qns  (5o  5s  1946.  A&O 

Bt«tnwaTlst8sl9S3JAJ 

OTHBB   CITIBS. 

Bait  Oonsol— Stook 

Brtdgep  Tr-lstSs  'SSJTAJ 

BnflUo  Strwt  By— Stock. 
1st  oonwM  Sa  1981. F&A 
Deb  Se  1888 MAN 

Ohioago  <aty  BR— Stock. . 


Bid. 


70 

110 

84 

lOS 

iii' 


1108 
100 
116 
US 
885 


108 


101 
116M 
114 
806 


Street  RatlsraTe. 


CitUeuB'  BtUud'uap)— Sm 

OlaTeland  City  Ry 

Glere  Clty-lst  Ss  '09.  J  AJ 
Glerelaud  Electric  Br ... . 

Con  6s  IBIS M&8 

Columbus  (Ohio)— Stock. 

Con  6b  1983— 8m  Phila 

Orosst'wn — Ist  68. 

Oonsol  Tract'n  (N  3)—Sm 
Lake  St  (Chic)BleT-Stuck 

deb  6s   1B28 JU 

LonlsT  St  By— 6  p  c  bonds 

Common.. 


Bid. 


Phil. 

>'3 
106N 

91 
106 

74 
List. 
107N 
Phtla. 

17N 
J  94N 
119 

46 


Ask. 

List. 

96 
106 

94 
107 

77 


list. 
18 


193 
47 


Street  Itallware. 

LonisT  St  By— Preferred. 
I  ynn&Bos-lBt5s'34.JAD 
Metrop  W.  8.  (Chic) .— Sf  e 

iKt  K  4b  1938 FAA 

Mlnneap  8t  Ry-58 '  1 9.J  &J 
NewOrlClly  Ry— 

N:)W  common 

New  preferred 

North  Chicago— Stock. .  . 

1st  5b  1906-16 J&J 

No  Shore  Tr  ( Bo8t)-Com . 

Preferred 

I  Buyer  pavs  Hcerned 


Bid. 


107 
M18N 
St.  Ex. 

95 
il09N 


IS 

91 

348 

;u>6 

15 
8SM 
Inter 


Ask. 

109 
116 
List. 
95N 
HON 


19 

98 

849 


16 
86N 
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BONDS. 
H.T.  STOCK  EXCHAMQE 
WKXKEaoMe  Mat  19.     i^   ^^ 

~A  krankCblaJB*.  OmBAu 


AMbawaMM  l«n(..lM(>  M-R 
AA«B7  A  aojq.    Am J>  A  H 


J  -J 
J  -J 


AIk«k«BT  Tal.  S«  Pann  Co 
AmD<MkAL  amCtaotKJ 

Aaa  Arbor  IMfta IMSO-Jt 

AtakT  A  8  r»(wif  M.lMt  A-O 
■  wWirall IMAA-V 

^a«M«r«4 lM»90Tt 

■«ml»trMr  Ac  Ba....l»M  J  -  J 
All  At  Bklja lap  tU..l*S4 
Atlaa  A  DUT  lit  ■  a«. .  1»M 
AtUcUAChw.  OMBovar 
AhUh  a  N  W.  iM  So.  Pm. 
'DMCraakAS.  jMMMhOM 
IHit  A  O  l«  ••  PUa  Br.'l» 
Trao  Co.  ctf*.  of  AM...... 

SoM  8* laW-lMC 

Ompoba  oflL*  .■••■••••••«•  • 

■Wfiigo*— ■•1SM-I»t8 
|Mr*r  A  Oo.  nrtf  of  4ar 
nik0o«tliof  *mtcm.  _ 

OOMolaold  6* IM*  r-A 

■MMOTOd 1M»^V-A 

JPM  ACoMfiof«Wk. 
Trwt  Oo  eottft  dopoalt. 

rltBntl«ia«lnt(a.lM« 
T»APIMgaa.....>MO 
Hoaaa  BIT  t«  «  ■  So.  1  •  I » 
SbOUo  R  1m«  ■««iin(  i      . 
ZTaCJ  IMtntofto- IMOjM-R 

OovMna  od  .•■»..•■•••.•.  ■ 
nMAOoia  IM ( 4«. . .  1M« 
|AOSWlat(«<«M*.lt»<  J     . 
iiOIW  Rt«hi(4)S«  IMi  J  -  J 
l«lM>(«Mr  A. 


■IMwali.lM':  J -J 

tfc. 1»I1  4-0 

OtTTtlMeM-H 
.  -1_ lM>iJ-0 

KTAOw.  Am  IIUboU  OmL 

EoMTarMm.  (mMKAT. 

Iv»r A  TuTZt.  Rm  UMJI  Br. 
7B  >a»Tr  («•.... 7JIMA4-0 
raCiu  IMMal*I»l«-«l  I  -J 

BktTB UOo Alooatoi a*'4l  <l-ll 

■Urn  A  Uafmk.  (m  L  UL 

Bnu  A  Wwt  IM  (  «i 

•mCH  TABrt^    (M 

•tfBAPfOB  («•.... 

DMoBtai*** 

■oAAPnui«(«* 
Ommhim  ••. 


aAIUkl««a«i 

■alaoMAvMi.  J 

BtftlMASWIMi 

MFaw«  iMr>M*o-i*>* 

^■^Man« I*U 

•fOBA  I*  l«t  to IfO* 

^M  IM  A  Ml  tt  •  to. . .  1  tM 

■  HIWOTII. 1M4 

MAttLlatav  t  It. . IMT 
OBt  rAM  W  IMsto..'«l 


•« ._ J»l* 

kwB.   Am  ma 
JImSomA  natm. 

■AA4.  awirrcAa. 

H.    Awl  C  BAR 
iUPl*t«4«.l*4l  J'B 

lOfeto.  AMtoritAa 

■  BB  A  BarO»-Ool(  to'l7  Jl-I| 
■tef  Oo  R7-lM«to-IM*  i^Af 

iMtr-At 

i---"^-  - 

I 

tf  to...>»4*k>«J 
•  ■to-..l»4*|0«Ut 
tftatlaooaotto.— I 
lAIIDiT  IM(  to....l 
JoMI*  DiT  IMf  8c.. . I 
MMOoA  AU  DIT  to  .1*41 
■•tot  M  J-lM  •■>■'?■.  I 
Ul  •oaTorukM  Ta I 

Oiiaii»mt>  to....ii 
<g"^l^«*- {•« 

T» ., itit 

AaOMkAtavOetolMl  i  -J 
W7Bo«Uta«(W«to.  IM*  I  -J 
i  PmMo-CUs  «p  A.  I  WW . . . .  I  IM 

rA0o«UkBOO.IM*| 

rAOo«tl»«Mjkl»«< 

rAOoMfPOHLlMI 

r  A  0»  «M» 
■—■ ■iMtlto..,....!! 

■*«y<r  AOo  •M*U....,H  •••' 
I.Mi4«TU»«oMto..    IWMA-* 

8M>«r  ACort/i 

oSoOtTont  to....ltl(J>J 


•pOTor  A  Co  <^tff 
Wmttn  Paa««  ■  to 

■>■/»!  ACoctfi. . 

■•  af  OBI  IK  ■«  ■  «f. .  IMTtI 
•MMMMdaoM  to.lM*r 
lAtoTlAcTl, 

'      V.A...I' 

1*11 

IMaito I 

"    ■  "       '  ..I' 


BONDS. 

N.T.  STOCK  EXCHANGE 

Wbaa  Uddio  Mat  19. 


Oa  OhOooi— 
B  A  A  DtT  lnaong4«.lMt 

Meong  U 1«8« 

Olmic  y*U»  lit  g  S«.  .1»40 
Warn  Bpr  Tal  litg  to.lMl 
■b  Lax  A  B  8gagto.l»08 

CAM  A  Alton  alnk  fdto.lHO;> 
Loo.  a  Mo  Kit  In Ta..l900 

M7i 1»0« 

Mlaa  Kit  B  Ut  if  g  Si..1»1S 

Chl«  Burl  A  Nor.  Sm  C  B  A  u. 

I'hia  Barl  A  Q-Cy»  7t..l»08 

Slnklna  foiu!  to_ IMl 

Dabantarato 1«1S 

ConTarUblaSt 1908 

Iowa  DIT  link  (d  to...l91« 

4a I«l« 

DaaT  DIT  4a 19«« 

goBttavaatam  DIt  4a..lMl 
Cole  A  Iowa  DIt  to. . . .  1»06 
Nabraaka  BxUQ  4a . . . .  1  »«7 

B^tatBTBd 1997 

Ban.  A  St.  Joa  eoo  aa_l91l 
Cbl«  Bar  A  Nor  lat  8a.t9«« 

ChlaABIU-latafaBr6a.l907 

SauU 1907 

lat  eon  g  to 19S4 

aMarafaoB  lat  to.. ..19*7 

0htsAIaSoBV'iMto.'l9*« 

GMawoAMiB.    toalrlB. 

OUalBd  A  lABlanllB- 
Loam  M  A  A  Ota  lataa_MO 
OAla  lad  A  L  rwf  ■  to. .  1947 
■afsBdlacgto 1947 

CAM  A  at  P- lat  7a fg  B D'OI 
lit 7a  A  cold  RD.... 19011 

lit  Iowa  A  U7a_ 1899 

lttCAM7/. 190SJ  -J 

Ohia  MU  A  Bt  P  aos7a.l909  J  -  J 
latl  AD  Bxtan  7a....l90h'J  -J 
lat  BeathwaatlMT  to.l90k  J  -J 
atUaCroaaaA  D  to..  191V,  J  -J 
latBoMloa  Wt  to....l9K'j  -  J 
lat  HMt  A  U  DtT7a...t91CiJ  -J 

to I910|J  -J 

aia  A  Haa  IHt  to 1910  J  -J 

$MAPWU(f  to-..I9ti|j  -J 


4-i 
J-J 
J-J 

IW-P 
H-B 
M-N 

r-A 

M-R 
A-O 

J-J 
A-O 
H-H 
M-S 
A-O 
A-O 
P-A 
M-e 
P-A 
.H-K 
H-Ii 
M-t 
A-C 
J-D 
J-O 
4-0 
M-N 
M-H 
J  -J 


J-J 

J-J 
J-J 
J  -J 
J  -J 
J-J 


dkia  A  Mo  Rir'ttT  to.  I99« 
MlaaCBlPoiat  mTSa-191b 


0hMALRBtNTcto..l9t 
WM  *  Mm  DIt  c  to. .  199 1 

Tin3tilinll  to 1914 

raririoa  aaas  I  to. . .  19*4 

OoatalBkraBd  la I9ie 

DBkAOtBogto 191* 

Oaa  CBldto  aartaa  A.  .19M 

wiiaa&lM* 
I9#9  J 
„M«rat  MLto.'.'ltlO 

Utcoaanlto. 191k 

OMs  A  M«rUw-Ooa  7a.  191» 

OoM  ta IMt 

niglitiTil ItOt 

Mak&cfBBd  aa..irr»-ifa9 


RaiMiarad 

■BttWtUd 


.ia79>in»  A-O 


taad  to.l87*.|tM 
...l«T»-IM» 
lakto...ir 

1 

to.. 1909 

>....190» 

to.. 1991 

.liM-l»M 
19*7 

ALBB»ig»'to:!l901 
Daa  Mo  A  Mlaa  lat  tikl9«7 
Iowa  Mtdlaad  lat  to. ..  1900 
WlBoaa  A  Bt  Pat  9d  ft.  1 907 


MUAMad  lalto 

OuCPABtPlatto. 

RortkllUaatalatBa.. 

MULBAW  latcto. 

OaaTBttlbla  i 


I 
I 

1910 
1991 
1907 


J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-JI 

9-ji 
j-ji 
j-ji 
j-o 

J-D 

?: 


A-O 
A-O 

n-K 

-R 
4-R 
A-O 
A-O 
P-A 

?:5 

P-A 

A-O 


S:S 


Rn  A  ■■»  a  t  a  9a.. .  198*1  p- i 


MMk  DtT  lataoldto.1984 


i-J 
.H-e 
M-h 
J-J 
i-J 
J-J 
J-J 
J-J 

i:i 

A-O 


AA.t    190 

A-m,' I99M 

WfA'.. .::::. 

Ijj-jl    94MiBla 


■■•Cftaamdari  tbaaa  araUtaat  bldaad 


'  lataoldto.1984 
Mt  latctol99« 

1911 

IAPaato....l917 

Rarataaad 1917 

aanarml  gold  to.. !••• 

RMiatarad 1 

OaaM  A  It  D  lat  to.. I 

U>  a>a> I 

Rxtaoalon  4a. ...,,,. 1900 

■aok  A  U«a  M  lat  to..l»98 

UkMABtL.    at*  At  TAB  P. 

ChMBtLANO.  aMlUOaoL 

Chia  Bt  L  A  Pitta.   aMPaOo. 

Ohla  Bt  P  M  A  o  aoB  to. .  19*0 

Ch  at  P  A  MIB  lat  to..l9IS 

R«r  Wtamala  l8tto..ia80 

BtPABOltf  late  to.l91» 

Ohla  TV  Traaatara  to . .  1 947 

Oh  A  Waal  lUi  a  f  ■  to.  1919 

a  anaral  gold  Ba.  .......  1 989 

Chta  A  Waal  MMk  Rf  to.  1 91 1 

OOBBOMOC 1991 

aaHADaoa  at7t....l90B 

Bdgoidfito ^ taar 

Ola  D  A  llat  ga  ■  to. .  1941 

oiatLAaaMCCCABiLi. 

OlaBAa  aMCOCABIL. 

atj  A  a  R7  Bolt  lat  g  8c  1 9ta 

aaartald  A  Mah.  Sa«  RRAP. 
iffAkACaq  A  9dgto  .I9M 

IDwJaAi    I 


A-ieg 
Hay  19. 


ItU.     Attc 


W—»fi 


lAxm.  JUgh. 


107  I07W  lOTH  Mmr'W 
97  Dee  "98 
95M  MBr'9>' 


100      109     llOlUApr'Sft 

'losjj    io«H 

108    Mar've 


loawios   '109 

'108      


•llOH 

•Vi'eii :;;;;: 

•loeS  .... 
•loa    104 


lUMaale 

108    Bala 
■118    


IBS 


..  IIB 


J-O 

M-n 
J-J 
A-O 
J-J 
M-R 

r.% 

J-J 


J>n 


'109 


looMf 

118  . 
•187J4  . 
M87«  . 

•i87U  ■ 
•1878. 
•'87H  . 

I«l3  . 
117 
18SH  . 

l9tH. 
Ill    . 

ii?: 

118      . 

118      . 

I81M. 

•I17(«  . 

198     . 

iia" ! 
•Ill 


•198    

•144      

lUttBala 
MU     

lao 

•Voi" '.'.'." 

-iH"  ::::: 

•io»>i.!]!! 

•i'loji ::;:! 
•iao" ;:::: 


119    

140N 

VHh  '.'.'." 

I4»S 

l48Vt 

'x'iiii '."'.'. 

184(2  Bala 
llOijBaia 

119     


189t|  I40lt 
•194     


104  Pab.'Oi- 
10«H  rab.'OO 

I18M     1'8 
109     Mar-9t> 
I10)i     UOU 
l4aMMaT'9S 
ilsQ    1I6H 

<0(M  106% 
lOtUMar'Ot 
100      Apr'99 


110 
97 


lllH 
Ma7'V^ 
l81KMu'99 
lOBH     10« 
llDH  Apr '9k 

Vii"  Ja!iL"»» 
IIS  Mjkr'99 
10«M  MaT'98 
107     rBb'99 


fa. 


S» 
'88 


18 

1 


181 


11)M  Apr '99 
llBMApr.'99 
1 19  Apr.'wx 
111  MaT'99 
I17K  IlgW 
ll7MJaa.-0« 
IOeaMBr'97 
II8M  MaT'99 
lltu  114M 
lOoSt  Pab.'VB 


191     DBa'98 
!•«     Jan.' 
I44M  Mar'OB 

IM     rab**! 

UTMOaL-Be 
lOaUApr-M 
108NMar'99 
111  IM 
119)4  Daa 'M 
I  OB  Ma7*M 
lOlMMaT'OM 
118  Mar'M 
ilfNPBb.'v 
IM  Mbt^M 
leiM  rab  -M 

108^  NOT^M 
i07NMar-9« 

ioi"  oai.'-M 

VHh  Pab'-iM 
111  JaB.'M 
111  Apr'99 
iMMMajr-M 
I0»t*reb'»7 
I81W  tttU 
IM  Oaa'We 
UBMAarll 
118  Aai^lH 
ll4MM%r^M 


88     Mar'99 
114        114 


114 

lOIHSala    100)4 


140        140 
1 14M  Mar'99 
140     Mar'M 


•1*1     198     118     Mar'99 


'IMM  ■ 


••••••  •••••• 


lllMMar'WO 
100)4  10»« 
108     J'Da'97 


lli  Oat.Vf 
IOSUOal.*97 
118     Mar'M 


Si 


M 


14 


Sange 


L»m.BI§h 

108     IBTM 

**»t  *■■••• 
...••I  •■■•■• 
101    lolM 

I0IK104 
08     llOM 
104     lOffi 
lO«M10«i 


114M118 
1046  108 
OOUllB 

iitsiiQl 
108  losH 
loiMioiM 

100      IM 

ioeii  >  i«»« 

IBO"  IMM 

loeM  >08 
tiftMi>«M 

Vii"  lii" 
109M11BW 

l'07"  i07'' 


I14M118W 
99     lOSJJ 
104      118 
181)4  >** 

'80Ml8fS 
,80      189 
l«l      188M 
119)4  >*> 

i  18H  iisw 
IM      181 

itlM  IMU 
llsfilMJS 


119 
lis 


HI 

118)4 


IIBMIIW 


te 


t 

ism 


IM     lU 
i4tM>U 
IIS     I14M 
IIS     114^ 
118     IM 

losw  iVoif 

l9l8lU 

ice"  iiiJi 
iV»»i  i'ii" 
Vii"  I'm" 


lis      US 
11914  14S 

ri7N  >*SM 

iasJi 

ilSdU 

'm    *P 

iSSi!?* 


488 


140 
IBM 


IM     141 
I84W>M 
140     \*9 
181      1S9M 
•SM10*I< 


IBON 


m" 


aaaas  •••■•# 
•  •••■  ••••M 
aatflC  •••••• 

cu"wr 


9<t>    ■>>••§ 


OUTSIDE  SECURITIES  (Oitkn  at  poot  ot  7  oovsioutitb  pxaaa).—0A8  SECURITIES,  Sc. 


«r«a4  M«llTT«ya. 

VTAhwt-aJialla'U 

■  RrARtaB-talSa'M 

■tarRr 

_..8al»n JIA8 

MM  IBM JAD 

OMto  19M AAO 

■8  BMa  BL(CMaV-Blo«l. 
Krd  TrABiaip(PfOT)-«'k 

lalSa  IBM MAS 

WaatOhMM*  at 

Si  IBM ;i.RulR 

W^aaaatarj  Maaa  )Tr-Coa 


Rid. 

Aak.'| 

«1M 

ns- 

74 

K 

;? 

ioo- 

108 

107 

94 

•••>    1 

*t 

•I     ' 

IIIB 

118 

II9V    Kt 

, 

0*m  HBcarttlBa. 


RRW  roRK. 
OlBtnl  DoloBr 
lat  to  . 


Cob  Oaa  (irTi— Mock— If 
Dabtol908L  


MAR 

RaaUOaa 

Ial«a  IBM.. 

OoaTSalBBl. 

MataalOaa- 

R.  AaialardaBi  Oaa,  Ooa 


PAA 

MAS 


HOB 

rata 

100 

114 

1101 

Ilia 

300 

»«M 
8«t4 
tini 


107 


110 

118 

lOSM 

118 

818 

87 

84 
104 


lat  to  I944..........JAJ 

Oeoaol  to  1948 JAJ 

NorOn  latto  1917..MAR 
BtaBdardja^-OoaaiOD . 

Do  piafaiiad 

lat  to  1990 _MAN 

RBOOKLTN. 
Brooklra  Dn  Om— N  T  Rt 

lal  aoo  8a-N  r  Htnea 
wini«in»haT«aii»— 1«  *• 


118 

IM 

M 

Its 

148 
ItOM 

oak  R 
Rzeh. 
1100 


118 
111 
M 

ISO 
159 
117 

zdi. 


Omm  Moearlilaa. 


OTBMB  Oims. 
BattlBora  Oooaolldat— Si 

BarStaUOaa— 

iDoomea 

Boaton  DoltadOaa  Bonda- 
BalBlo  Cttr  Oat— 

Stook 

lat  8a  Bonda 

^taleago  Oaa    Sat  It  T  Sto 
aeero  Oaa  Co  lat  8a. . . 
laetnaatl  OaaAOoke 
lAnil  Intataat    tPrira 


tBalt. 
>M 

Boato 

11 

88 

ok  Rz 

108 

108 


Uat. 


ea. 
too 
911 


S6^ 
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BONDS. 
■iTjrrOOK  KXOHAIIQ  t^ 

EHDnC  MAT  lU. 


giACuUt  BitrrM...l»l7 
•  CO  *  Bt  L-0«D  <  U..199S 


Lfalll 


SLlro  DlVuf miJ *•  ••}»»9 
iti  DIT  Ittaol  tef  **-\*^ 

rTrooTiSTiltgu'iMO 
irV»lDlTlftf  4i.l9«0 
SWAIiDtTlrtfto.1991 
I  Bt  L  J(  0  Iftg  ««.19M 

BMHttrr** 19M 

OoiuolA* 1»»0 

a8ACIoonlit8St.l»S8 
Bl*  W  lat  pt7i..lli00 
OlBdAW  litpf  6>...ieS8 
Pw  A  BmI  1st  eon  4i.  1940 

lB00B*4t. 1990 

OlOOAlnd  ooniol  Ti..l914 
Oouol  ■InkUu  rd  ?•. . .  1  •  1 4 
a«um  eouol  (Old  Si.  1 984 

owmMC  d  c  'i  YtI!  1 90 1 

OLor*  Whoon  Ut  Si.  1933 
firr  A  Marlatta.  Sm  P*  HR. 
■•T  *  Mkbon  Yal  R  Sa..  1938 

B«ctit«r*d 1938 

OtoTAPltt*.    Sm  P«nn  Ca 
OOI  MWl'd— Utg«-8-4f.lB47 

lltl4< 1947 

OolkVhAT.  SMMatatBj. 
Solnai  *  QrMiiT.  Sm  Bo  Rr. 
Ool  H  T  A  Tol— Oon  g  Sf.1981 

J  P  li  *  Co  rag  of!  «8B  pd. 

S.g.««.,  J  PM  ctftftpd... 

a«ii.  Itan g.  4i,  da.:..199« 
BMtatw«d.du 199« 

■>i iciii Md.  a«  B  A  o. 

Kl  Oonn  A  Term.   Sm  NAW, 

Eon  A  Pu  aiTi  1st  g  4i.'4S 

^ikAOtBo.  S«.CIiAMP. 

'alUe  A  Waoo.  SmM  KAT. 

••I  LMk  A  Western  7s_1907 

Brr  BIng  ANT  Ist7s.l90« 

MorrtiA  Bssax  Ut7i.l9U 

7i 1900 

7s '..1871-1901 

Iftcongnsr  7s 191S 

Ba«istared 191S 

IITLMkAWlstSs..l9Sl 

OonstmoUon  9s 1998 

TwmAlmpt  4s 1998 

Warm  8d  7s 1900 

■•lAHsd  lstPsDlT7s.l91 

HscMered 1917 

AlbA  assist  oonga7sl906 

Beflstersd 1906 

Sold  8 190« 

Bsslstared 1906 

msnsASar  1st  7s 1991 

B«clst«rad 1921 

••lRlTBBBg&    8m  P»  KB. 

*«n  Oon  Tr  Co  1st g  SS..1983 

Dan  Tram  Co  oon  g  6s.l910 

MetBjCo  lstgag«s.l91I 

pan  A  BCtr  1st  goldTs.  .1900 

lstoong4 1986 

lstoong4Ms 1986 

iBDrOTamentgold  5s.  1998 
Baa  M  A  rt  D.  8m  0  R  A 1  P. 
•asMAMliui.  8m ChAMW. 

EliUnBrlstgEs...l917 
MAToL   SmLSAUSo. 
AMaok  lstlleag4s.l99B 

Sold  4s  1995 

BalAlron  Range  1st  5s.  1987 

Baalstared 1937 

Milan  mortgage  6s.  ..1916 
Dal  Bad  W  A  8  1st  g  Bs.  1998 
ObI  Bo  Bhora  A  At  g  Bs.  1937 
Dastof  Mum.  SMBtPMAM. 
l!tastTVaAOa.  8m. So  Rr. 
BatoJulAB  1st  gSs...  1941 
Sis  Lax  ABB.  Sm  C  A  O. 
BaOortANo.  SMLehANT. 

ftlalstaztg4s 1947 

idaxtgold  Bs- 1919 

Maztgoid  4Ms 1983 

tttaaztgold  5s 198U 

(thaztgold  4s I99h 

1st  aonsol  gold  7s 199u 

Istoonsolgold  fd 7s..  1980 
Long  Ooek  eon  gold  es.  1 93  i< 
BoTn  T  AKrle  Ist7s.l916 
BolIA  B  Wgold  es...,1908 
Jaff  BR  1st  gn  gold  Bs.  1 908 
ghleAKrlalstg5s...l98:^ 
goal  A  BB  1st  e  gn  «s.l99:j 
Doek  AImp  Istenr6s.l913 
N  T  A  Oraan  L  gn  g  5s.  1 946 
Ala  1st  eon  g  4s  pr  bds.1996 

Hagtstarad 1996 

Istaoaganllang  4B....199e 

Kaalaterad 1996 

II  r  B  AW— 1st  ret  6s.l9S7 

tdgold4Ma 1987 

Oanaralg  Bs 1940 

Tanilnallstf  Ba....l948 

Be«U  •5,000  aaeb .  1948 

WUkABaslatn  g5al948 

Mid  BBofMJ  fstgOsKlO 

■MasALBap.  BssOAMW. 

amiakaBertncs  1st  g  Os.  1988 

■t  *  T  Hist  eoB  Os.. ..  .1981 

lit  MBaral  gold  5s. ...  1948 

MtTaraonfstOs 1088 

■Sou  CoBr-eb  IstgSa-ltSO 
■rAInd  1st  eon  gn  g  Ss. .  1088 

FrarcoABo.  SMOtaMABtP. 
ifia  A  Para  M 1 0S....1980 
lataoasol  gold  Ss.... 1089 
PtHBronDlTlstgBs.1989 


J.J 

i-.'i 

M-M 
M-N 

J-J 

JS 

J-J 

J  -J 

J-0 

J  -J 
J  -J 

A-0 
A-O 

J  -J 

J-J 
J-J 


M-B 
A-O 
M-N 

J  -J 
A-O 
J-D 
J-D 
J  -J 
-A 
M-N 
A-O 
M-B 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 
J-J 

J-J 
M-N 

J.  J 

J  -J 

J-D 


U-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J-J 
J  -J 


M-M 


M-N 

M-8 
M-8 
A-O 
J-D 
M-H 
U-8 
A-O 
J-D 
J-J 
A-O 
.M-N 
M-N 
J-J 
M-N 
J-J 
J-J 
J  -J 
J-J 
J  -J 
F-A 

r-A 

M-N 
M-N 

J-D 

A-O 

F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 

M-N 

A-O 


May  la. 


Bid.     A$k. 

91     Bale 
•  04     

•ib'i"  ib'i' 


108M.... 


85     Bale 
80 


< IC8 

'ISO     


7S       75 


194     

198      

nu     

103      

lOeMSale 
t48H 


187X 


148 


too 

•180      . 

lis    . 

•114«. 
ISO      . 


ain  100 


108^  Sale 

lUM 

'108M  108N 


10« 


,  109« 


•115     117M 
108M... 


•lie  190 

•i»i  

•116  

♦180  

106  

144  

•148  

•188  

•141  


04      

•114« 

•117"  '.'.'.'.'. 

"oSMBale 

'VlMBale 

Iioh":;; 

"tiii  Me 


liiii 


«8 


125      

108H  Bale 

■:!!:!1  io8)i 

118     IBS 
lOBH 

106    loe 


Waak's 
LattBaU. 


Lou 
01 


91 
94 

9m  Dae '08 
tOOM     101 

09     Mar'99 

"87"  Aig'98 
96MApr'09 
108M  Mar'99 

114 "  Oet'OI 
tOSW  Apr '99 


85  8S 

8?     May'eo 

185M  Hs7'9V 


18SM  NoT'98 


108M  Feb  '99 
107     Deo '98 

ISO     Fab  '98 


aSM  Apr '99 
74M  Maj'90 


78     MaT'99 
S0!4Apr'O9 


184  NoT'98 
196  J'It'98 
148  May'OO 
107  8ep.'98 
108M  lORM 
145)t  May'99 
1 40  Ooi.-«it> 
148K  I43i4 
118MApr'99 


108  Ang'98 
146  B«p.'98 
143  Har°97 
IHOM  Apr'99 


115  May'Og 
\.\<%  Apr '99 
188  Mar'99 
141     Mar'98 

99     Jan. '99 


106HMS7'99 
108^  lOlM 
110  IICM 

108M      1C8H 


108     Apr'99 


109     Mar'I 


9*M  Fab.'99 
114MMa7'99 


110MApr'90 


117  Apr'99 
119M  Ang'98 

118  NoT'98 
191  Jan.'99 
10«M  Apr '09 
144  144 
148  Deo '98 
1S9M  Apr'99 
140      Feb '99 

i'oe"  Fab '99 
114M     \UH 


109  Oct.'98 
«8H  98U 
98H  Mar'99 
70H        71J< 

iVl"  MaV'99 
0*M  Ang'08 


111      Oot.'! 


t07H     108 
lao     Mar'09 


*»»il— ftltoyi  ttaaaasvUMattM 


86     M0T'e7 

184     Apr'99 
lOSK     loBH 

ibs"  Maj'be 

1B4         184 
108        106 

104H    lom 


Sanf 
tine» 
Janl. 


Low.  High 
7?M    01 
B7|2    98 

oeii  ib'sii 

90       99 


OS       07 
too     104 


103M  108M 


B8M    88M 

88        88 

13SM  185M 


10<M  108M 


188     180 


60 
76 


70 
80M 


108^111 
143      146M 


188      148M 
117      11^ 


ISOKt  ISOM 

iii"  ii'Jv 

l\i\i  117H 
161      168 


00       OB 


107M  108 


107M 111 


111M116 
104M  llOM 


116« laSM 


191      191 
106K 106H 
142X 14BM 


139M 189W 
140      140 

ibs"  106 

iiiMiieK 


98M    96 
98        08M 
70«    77 

ib7"  lit* 
"oe"  "oe" 


O8M  108)i 
190     188 


181H  134 
1003  106M 

"ob"  io'q< 

I8OW 1*4 


lOOHiojU 


too 


BONDS. 

«.T.  8TOOK  EXCHANGE 

Wbbk  Bhdiho  Mat  111. 


Fla  Can  A  Pen  1st  g  5s.  .1918  J-J 
1st  land  great  gold  5s.  1980  J  -J 

OonsolgoldSs 1048  J  -J 

FtBATBBge.  SMStLASF. 
FortStaDColstg4Msie41  J-J 
FtWADC-lstg4.^10Sl  J-O 
Ft  W  A  Bio  Or  Istg  8-4s.l088  J-J 
Fnlton  Uler.  8M  Kings  Co  Id. 

Gal  Bar  ASA.    Sm  B  P  Co. 
al  HAH  of  '89  1st  Bs.1913 
Ga  A  Ala  Bt  1st  pf  g  5S.1845 

l>t  001.801  g  5s 191S 

Oa  Car  A  No  1st  gn  g  Si.  1929 
OaorgU  Paolfla   Su  Bo  By. 
Grand  Rap  A  Ind.  Stt  Pa  Co. 

HanABtJ.    SmOBAQ 
onsatonlo.  Sm  NTNHAH. 
Hook  Val  iBt  oon  g  4Hs.ie9B 

Registered 1999 

Col  AH  V  Isteztg4s.l948 
Honst  ■  A  W  T  1st  g5s.l9S8 
HonsATezCen.  SmBoPCo. 

rlllnoU  Cent  1st  g  4s. . ,  1861 
Registered 1951 

1st  gold  8Ks 1051 

Baglstarad 1961 

lat  gold  8a  starling.. ..19S1 

Raglstarad 1861 

OoUTrnstgold  4a 1952 

Baglstered 1953 

li  N  O  A  Tax  gold  4a    1953 

Bagistarad 1953 

CoU  tr  9-10  gold  4s. ...  1904 

Raglstarad. 1904 

Western  lilna  1st  g4s.l961 

Baglstered 1951 

LonlsTllle  DiT  R  SMS  .  1BS3 

Beglstered 1963 

St  LonlB  DiT  g  8s 1951 

Reelit«red 1851 

aold  3Ms 1951 

Beglstered 1851 

Cairo  Bridge  gold  4a.  .1850 

R«riat«red 1850 

Middle  OlTreg  5a 1981 

Spring  Dlr  latg  8Ma.l951 

Beglatared 19S1 

CUoStLAN  Og5a..l9Bl 

Raglstarad 1861 

Sold  SUs 1951 

Beglatared 1951 

MemDlTlatg4 1951 

Registered. 1961 

BaUaTACarlstea....I998 
StLBon  lat gng4s... 1981 

CarbABlatg  4a 1939 

IndBlAW.  SMCOOABtL. 
Ind  Dao  A  W  lat  g  Ba. .  ..1985 
lndIUAIalstrefgBs..ie48 
IntAGtNolst  gold  6a.  1918 

8d  gold  5a. 1008 

8d  gold  4a. 1981 

Iowa  Central  lstgold5s.l988 
Iowa  Midland.  8m  Ch  AN  W. 
JaOtraon  RR.    Sm  Brie. 

KalAAOR.  SM1.SAM8. 
an  A  Mloli.  8m  Tol  A  O  a 
K  0  A  MRAB  Iatgng5a.l99e 
KCPAQlatAoolg  5a.l93 
Kan  C  A  Pao.    Sm  M  K  A  T 
Kansas  Mid.    SMBtLASl' 
Kantuokr  Cent.    Sm  L  A  M. 
Keok  ADasM.  SmOBI  AP. 
Kings  Co  Kl  ser  A  lat  g  6a '85 
FnlBl  latgag6aserA.'89 
KnozTlUe  A  Ohio,  Sm  Bo  Br. 

LakaBrle A  W  lat  gSa.l9S7 
Sd  gold  6a. 1941 

North  Ohio  lat  gn  6a.. 1945 

L6AMB.    Sm  NY  Cent. 

Leh  TBI  (Pa)  ootl  g  5a  .  1997 

Leh  T  N  T  1st  gn  g  4HS. .  1940 
Registered 1940 

LehTTerRr  Istgng5al941 
Registered 1941 

L  T  Coal  Co  1st  gn  g  6s. .  1988 
Baoistarad 1988 

LahA  N  T  lat  gn  g  4s.  ..1945 

Raglaterad 1945 

EIC  AN  lat  s  latptea.1914 
QoldgnarSa 1914 

LehAWUkesb.  8m Cent NJ. 

Lero7  A  Caner  Tai.  8m  Mo  P. 

LexArAPF.  SMMetStRy. 

L  R  A  M  1st  g  6s  1987  Tr  etta . 

iMDt  Oook.    Sm  Brla. 

Long  lai'd— lat  eon  g  6a.l981 

lat  eon  g  4a 1831 

Oanaral  gold  4a 1888 

Famr  let  gold  4Ma..,, 1982 

Gold  4a 1989 

Dabentnregold  6s....,1084 

NTARBlstg6 1997 

>d  Ineome 1087 

NTBAMBoongSs..l98S 
Bklrn  A  Mon  lat  g  ea.l91l 

lat  6 1911 

Nor  Bhklatoon  ggBea..'89 
N  T  Bar  Bz  B  Isl  n  g  6a*48 
Monunk  Bz  ga  g  Be.  ..1046 

LaAMoBtT.    SssOhlAAIt. 

LBABtliOonengSsTraarta 
Oanaral  gold  4a 1048 

Loa  A  Nash— Oaoal  Br  7al007 
ROAMlatgSr    .,.,1080 

tdgoIdOe 1080 

■  H  A  Naah  latg  Os..  .1010 

Ganaral  gold  es 1080 

Pansaeola  dlT  gold  es.  1080 
<tT.dlT  litv  6s. 1991 


<B. 


Bid.    A.*k. 
•ibi"  106 " 


A-O 
A-O 

J-Jt 
J-J 


J-J 
J-J 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J.J 
J-J 
J-J 
J-J 
J-D 
J-O 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

J  -J 
A-O 
M-N 
M.8 
M-8 
J-D 


J  -J 
M-8 

J-J 
J-J 

A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-O 
A-O 


M-8 
J-D 
J-D 
M-8 
8eD 
A-O 

M-B 

M-8 

J-J 


M-B 
M-8 
J-J 

J  -1 
J-O 

J-D 

M-B 
M-B 


Priot 

Friday, 
May  19. 


35       81 
66 


Lov.   High. 
101     Marmot 


106     Mar'98 
89  85)4 

«*H  May'OO 


108     106 
•104M 


lOSMBala 


104 
106 


101     Ma7'9a 


loa 

101 


114  May'99 
118U  NOT'OM 
107  Apr'99 
108MApr.'9)> 


105     106 


105     106 


•108M 


'117 
'101 


l»l«. 


105     Bale 
104     


OSMSale 

eZM  Bale 

lliM  Sale 


65MBale 


1 80M 189 

108     

ICO     108)< 


107«. 


91 


SSM     86H 

184  185 

•108  .,,, 

•100  .... 

•100  ..,. 


•  06 
•100 


•116 
•108 
•  05 


•  50 
4 
•107 
•188 

'lis" 

'ISO 
'108 


iiaiM 


SaHg4or 
Ltut  Bale. 


M 


no. 


Ma7'99 
Deo '98 


108 


107      Ma7'99 
101        lulH 


106N      lOBM 
104MJan.'9u 
105M     106 
101     Mar '8 
lOOM  8ap.'98 


108     Apr'99 

ibiji    ibiji 

'biii  Ma7''99 


104M  Apr'98 
108M  Apr '08 


188M  Ma7'99 
118  Sep.'UH 
100     Apr'99 

104^  Feb'Vo 


181  Feb  W 
94«<  Deo '98 
9U      Not'98 

K.6  105 

106  Apr'99 
184M  1»<« 
98  9SM 

61  6SH 

114         115 


85     Mar'99 
89     Apr'99 

130K  18 IW 
109  Ma7'99 
105     Mar'99 

104  AaK'ftH 
\at%      109M 


1  ISM  Mar '99 

109MJ'ly'97 

96     Feb  '99 

"98"Feb''99 
ibi"  8ap."97 

»6H       86M 
184      Apr 


t0lMMa7'e8 
lOOM  Ma7'9tf 


100     Jan.'99 
m"  JatD."89 


tO0MApr'g9 


60  Ma7'99 
0  Mmr'09 
lOe  NOT'07 
181M  Apr'99 
180  188 
117  NOT'98 
ISOM  130U 
107  Apr'99 
1B6     Dee '98 


85 


164 


17 


/an.L 


101    loT^ 

••••••  ■••••t 


"sk"  "iiVi 

•OM  104 

106"  ibs" 
loiMiosH 


107     107 
97M  104M 

107M114 

ibsii  ib'rii 
10^  10^ 


104)<  107 
104j«104»t 
108      107 


104     108 

bsjiibeji 


81        9B 

94"  ib4M 


180     iiSH 

ibo"  ibo" 

104M  IMW 

191 "  iai* 


108M  loew 

104M  108 

188      186 

91       97 

60       tS 

107     lis 


68       76 


69 

59 


86 
SO 


116M1S1M 
lOsS  llOM 
100^ 106 


106M  109M 

lis"  i'isji 

"91m"08*' 


I  •••••• 

I  •••••• 


88        87 
180     184 


OS     10* 
99     101 


100     100 
107     107 


ibuM  i'o'*M 


60 

« 


7S 
10 


Iff  la'* 


aadaafeadlklavaMk.  towAaaoM.    tuaeApru.  I  uoaJaaaarr.    t  Oae Ootober.   (BaadadaaJallii  aOMlamsala. 


OUTSIDE  SECURITIES   (Givbk  at  foot  of  7  oouskoutivb  vh.Qm).—9A8  SECURITIES,  Sc 


OaaHaearliina. 

atr  Sai  I  Norfolk  Ta) ... . 

1st  6a    :..., 

Rty  H  A  L  (F  atorla)  0<. 
OalBmbaa  (O)  Gaa— Bto* 

lat  6a  1989 JAJ 

OonsoUd  Oaa(MJ)— 8t«k 

IstSe  una JAJ 

Oonaol  Gas  (Pitts) 

Ttot 

Bonds  Os 

OonsoB  Gas  (J  <}ttT)— 8tk 

Iat6i MAN 

•MNUOm-JMKT^ 


r'U 


Bid. 


46 

1101 

os" 

1106 
10 
84 
48 

so 

114 
106 
106 


W 


94 

100 

107 

88 

86 


109 
110 


UuSeearltlea. 


Fort  Warn*  (Ind)— Sto  jk 

lat  aa  1085 JAJ 

Gr<nd  Baplda— atoek 

1st  6s  1016 FAA 

Hartford  (Ot)  Gas  L. .  .86 
Indiana  NatA  lU  Oaa-8U 

1st  U  1008 MAM 

IndlanapolU  Gaa— Btook. 

1st  6s  1080 MAN 

Jarae7  City  Gas  Uaht. . . . 
Laclede  Gaa— N  TStoek 
Lafk7atu  (Ind)  Oaa-Btk 

IstSelOM 


Bid. 

Ask. 

81 

85 

108 

105 

100 

108 

105 

107 

t  48 

50 

60 

65 

188 

128 

108 

104 

908 

818 

■zota. 

70 

74 

88 

8« 

Qaa  8ee«rm«e. 

Loganspt  A  Wab  Tal— Stk 

1st  6s  1085 J  AD 

Madison  (Wis)  Gas— Btok 

1st  as  1096 AAO 

Ohio  A  Indiana— Btook. . . 

1st  6a  1986 ...J  AD 

Paoplas  Gas  A  Coka-N  T 
PhUadelphla  Co— Sm  Bos 
BtJoeaph  (Mo) 

6a  1987 JAJ 

8t  PanI  Gas— Btook 

Oonaol  Oa  1944....  MAS 
ft  ■        ' 


Bid. 

Ask. 

BO 

55 

71 

78 

66 

67 

«105 

108 

90 

55 

71 

78 

Btook 

Bzoh 

ton   L 

1st. 

4S 

46 

98 

96 

50 

58 

1  85 

87M 

17 

18 

Qaa  Saearltlea. 


Syr'seOas—  lat  5s  '46.JAJ 

WsstamGas(BUlw) 

5a-SM  N  T  Btook  Bzoh 
Tales.  4e  Tale»h:_ 
amancan  DM  Tela— NT 
Amerloan  Tel  A  Cab— NT 
Oantrai  A  Bonth  Amar. 
Ihas  A  Poto  Teleph— 8U 

Bond  6a 

Jommarolal  Cable 

lomaiar  Union  Tal  (NT). 

Baeira  A  Bar  BtaU  Tal . . 

lAadintanat,  tPrlee 


Bid. 


79 
96 

IISU 

stock 
Btoek 
110 
77 
108 
184 


76 
par  ah 


81 
00 


Bxek 


11* 
70 

loe 

186 

lis 

77 
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963 


BONDS  'I 


II 


mm 
t'riday. 
May  lU. 


Wmiei 

Rang€»r 
iMstaaU. 


IiOB*Ha*k(Ooa.) 


I 


M.  Look  DlT  M  g  ■& .  1 960 ;  H- 8 

XMkADMlMTi 1900  J-J 

«nkM(8kA)f  ••.... 1910  A-o 
l*HA«)ao(te....l9S«^A 

uSSa«ita.I.'"!"."i!lMoij  •  J 
■SSmTii       i»40p  -J 

Ooltr»-SOg4<  ....190S-1KIA-O 

raw  A  AU  tatnt  a>.i9iii;r-  a 

LAliAMAlllat««Hi.t»49  M-« 
KnaABlat««(«*  -igs?  F  A 
KMtaokT  Cwt  ■  4«. . .  1987  J  -  J 
LOtaALui  iM«....1991  M-H 

fii<«■nOe  rac«*.>»«S  M-S 
AAA    aMOIAU 
■  ErOo  lat«»a(«.lMO 
ik«aOo^  •MLSAIta. 

loKrMaM  I9M  A    . 

■IIM(««...I9MJ-J 

laMM-H 

19mL|-D 


10«M  I09H 
•  94     


J-J 


"tfa?. 


HutWOokmuiS* r, 

arUrk«  M O  Rr  I'll  teltlt  J 
IfaK'MABV.  AMPIUKAr 
Matropomaa  B.  aw  Mas  Br. 
MMMBiaatUcaau.lMrr  I 

•n7^akATllMtS*.l»U  J 
■  mWwiiI >M1J 

OtlA9tkAT  lat(«c8«.l»M 
■«»<W«rii1 19M 

LoAt  A  P  riat  sm  g  B*.-«l 

■iBliUrad ..,_._ 

■•■OElaiia  goM  «•. . .  1*1 1 

IK (OOlMIMM  ■!•... 19M 

M  Ma  lD«oa»  ■•§....  10dt 

■(■i»A«oUgl( 

iHslaMraMlxoitx  t^Tt . 

Kilta*l«iaMM..._IMT  J-D 

MlM0Mg3itST:.l»l7    / 

ii<B«a(UIMgaM«l..l*l«  J- 
■  ■»«■«« .,..I*l*p. 

MMotNj.  aMirrtMAW 

MU  ■  My  A  L  M-rr  g  a*.  I9M 
MLB  AW.  •wChMANW 
Mil  A  Mad.  (MChMAMW 
MUANorU.  aMCkMABtP 
MUASlP.  itaOkMABtP 
MiaAMLgm.  a*  BO  BAH 


V-A 


MtaaAitl 


IMaowfoMta I 

I«t  aoM  7* 


|7t..lt*    J.b 


lovaas  — 

•oatii  WMt 


PaaMaaa  luaol 
||APl«aa«te 
■  Ma'AAINg** 

■alBATaa— U 

•BgoMta 

In  asMa  gold  ii 
MKATofTUt 


..IMtT.D 
7a.-l*?.  o 

L-  O 


PaiMaag  lnaaMk.ltai  A-o 
AP  l«  aa  at  te  lat  ga..'B«  J  .  J 
MOIAA  IN  g  «a  lot  ga.t*  7  •  i 
iMMMM  aoog  4a  tatga-M  p  .  J 


iBt 

_    ...  WPMAM. 

ATaa— lalg4«.iaM 

ItM 

....1M4 


atgag   - 

.PaaUigla....!... 
iWa  UcgagBa.lM* 
a*B«aO«aag7a..-0« 

Alla<Mho1«47(.t9M 

)  K  AB  ingag  a«...l»4« 
>Paa-lMa(mi  «•  ..I9M 


Pat 


i*  Ja.. 


■aaMUta*. 
MKa<Mol 


I 

,...1911 
....!••«. 

....1999 

<oM(i.l»M 


▼««  r  I  A  W  1«  g  Ba . .  *«• 
UrorAOTALIatgBa-tB 
■U.ArMtU4a«4g«m^'«7 
|ta .~»47 

aAMgngBa'BI 
a»gt«g«a'«l 

Iga^  BMOkMAAii 

Mra»tla*llaaaaa.'W 


Mok  A  OkM  aavgoM  •a..'a7lj 

■iiaailB  Ba.lMT 

lg«M4a7r.....l9M 

■  INT  IMgBa.  1947 

Mra«ag4a..l9«i 

•mmFmam. 

Ik   AMLoagIa, 
Margia'aLaAT.   BttiPOo. 
Mi>niaAM«ai    " 


ILA' 

iL.U(7*?l« 
.1901 


IMaoagoM  Ba Ii 

•  •ttcTAPk 


.1917  J 
IM««  M«M  M  W  A  Al.1917'^ 
!•«  (oM  ••  Jaapar  Bak.  t  BBl 
■aakVlarAikaB.    aHLAIi 
■•vUAa    aMBTKBtfi 
KJJaaaBB.    aMnrOaat. 
m  t  BoaUara.    Bm  Oant  M  t. 
BanAOtDBdga.  aMPaaaOo 
■  10  A  N  B  fflor  llaa  g  «• .  1 9  IB 
II  T  B  A  iImb  Bafe.    BMLL 
i  T  Bar  Bxtao BE.    BaLL, 
i  T  OaM  A  H  B-lal7a.l9«t  J  ■  J 

«• i9e«ij.j 

>Baor.l8M-l904:M-H 

a«....IB««-l904Jt.B 

>  Ba  a( . ..  I8B*-IB04JS.  1 

H4a..lW»lBBWJ-ui 


BaJa 
|ga 
10  IM 


•IBIM  iia 
IBBMBaM 

i'ia"  iMM 
iu"  xHh 


J-J 

J-0 

:• 

-A 

^B 
N-fi 
J-D 
A-O 
M-R 
M 
_  * 

M-at 
r-A 

P-A 

j'--1 
■-« 

J-J 

P-AI 

■-B 

k-0 
l-O 


iij 


•7       7C 
107 


..  110 


Xm.  Eiglt-*' 


iW*  Koi^M 


10TM. 

99>iC 


9SM    98N 

II*     

167      


lOOMMaT'M 

107)2      107)4 

99  »9M 

VbM      "9J 
tl9M      IKM 
198        IBS 
198    Jaa.'99 

bS<a»*^ 

10PjiE,'9« 


108     Mai-9B 

199  IIOM 
I  BOM  Mar'99 
lOBUMarBg 


lt«        IBB 
ItSM     IB4 

iw' 

IM* 
Jaa.'BO 


S7 


107 


87 


14     Afr'99 
Bt     IM-97 


l88MPakk-M 


tIBMBala 

ibP 

IBB     

aaa***  aaaaa 
••••a*   ataa* 


gas: 

tT    IB 


194      

IIM 

Ill 

B7      too 

'Vi" ;:;!! 

•i(H" ;"!! 
Ill    


IB* 
1*8 

111 

'110 


IB")     Aar-i 
iSB  ~  Jm.% 


ItSlf 


P-A 

J-J 


J-J 

u 

t-i 

B-J 
-J 


A-01 


I  BOM 


IIMM 

Bala 


isa    . 

i04M 


uS       A 

IBM       II 


T7    Mar-99 


104  1*4 
IIBM  117 
117  117 

9*      Xar'99 

»«M     Mii 

im"  A»r'-*9 
I  IB     Apr.-** 


19*     Mw*** 
19tHA»rf- 
l9tH   ^11 
IIIMMar*** 


IBB        IBOH 

BT  B7U 

187M     loatl 


1*88  BOT**? 


*0 


««1 


line* 


LatakJHa*. 


I0«MI09M 

lOTM  uoa 

94M    99H 

98N  10  i' 
111  IIB 
108  110 
108  108 
l08MI0«t« 

91        9SM 


98  IIBH 
II*  ItlW 
10*M10*M 


IIBM184 
IBS     IBBM 

i*BN  itrr* 
1*4"  i*Bi 

11 


l*SMI*Bti 


148     IB* 
IBT     UT 


BONDS. 

H.T.  BTOOK  EXOBAHQK 

Wbbk  txuaa  Hat  19. 


N  T  OaK  (OoD.) 

Dab  g  4(  rag...l880-190SLj 
DabtoarUaxtg4a....l908  ~ 

Baglaucad 190S 

eSM* 1997 

BaglMarad ......1997 

Laka  81>oia  eol  g  HU- 1996 

BMlatarad 1996 

Ml«h  Oaot  eoU  *  «^.  1998 

Baglatarad 1996 

Hariaai  lat7* 1*00 

BagtaUca* 1900 

NTTaaaBn  Iat4a.l98e 

Baglatarad 198« 

raaTBhofa  U 


8B 
** 


10* 


1*^ 


'  IU 


US'* 


Mart* 


s  a** 

T8M    B« 
88        9* 


loiuitj 
1**||  IBI« 
114      117 
Blli  l*Ot«: 

■•4""»*ii 

io«"  iiw" 
IllMlIB 


itiwi 


10* 

1*8     IIB 

11*     IIIW 


1*8     1B*M 

117     IIbS 

8*M    88 

108     lOCN 


I     1*>N 
lOSM  IMii 

Hi"  \ii' 


lat  4aga.B*«l 

BMlatarad 98*1 

Baaah  Ork  lat  ga  g  4a.  1988 

BaglaUfad 198* 

BdgagoM  8a 1988 

Bagwarad 1988 

Olaartald  Bitaa  Ooa)  Oon 

lMa(liitg«g4«»arA.'40 

Small  boBda  aarlaa  B.  .'40 

OoaT  A  Oawa  latga  g  Sa.'4B 

B  W  AOgacMi  latairtBa.'BB 

Nor  A  Mom  lit  ga  g  Sa.'lB 

BWAOTBlatgagBa.18 

Oawa  A  B  a«  ga  g  8a. .  IBIS 

ITUaa  A  Kk  bIt  ga  g  4a.  ■** 

Mob  A  Mai  Iai*a*4a.l991 

OanAAdlitga  g  4a. 1961 

N  T  A  Pat  lataongag4a.*»B 

■  T  A  VofU  lat  g  8a. .  1 997 

LafeaaboaaAMlakB 

Oa(  Moa  A  Tol  lat  7al90« 

tabaahoraaoo  Iat7al909 

BaglitnaH 1900 

Oewaol  Bd  Va 190* 

■  lalllBiB 1*0* 

ad*  SMa 1*07 

BagMtarad., 1997 

AlUtfLBAMBTa-OI 
KAAOBIataaBa.1988 
Maboa  on  BB  Tat  Ba.  1 9S4 
Mlak  Omi— lat  aoa  7«I90« 

litaaaBa loot 

Ba 1909 

Ba 1981 

BaaMnraB IBBI 

U 1949 

Baaiatafad 1*4* 

BatOABtlataagBa 
N  T  ChK  A  atL  lltg  4a.l**7 

Bialat-fad 1**7 

MTAaraaaw' 
M  T  A  liar.  Bw  H  T  U  A  Had. 
■  TLaakAW.  BmULA 
N  T  L  B  A  w.  bm  ana. 
N  T  A  Maa  Bak.  Bm  iMia  la. 
IITAIfB.  BmNTiTbAU 
M  T  M  H  A  Bart  latiaa  4a.-0* 
Oaa^aat  dak  aaftafl, 

Baaaa8a.iB*r7 

M  H  A  Darbr  aoa<a...l9l9 

N  r  AN  B  lat  7a I90S 

in  aa iw 

M  T  A  Nonk.  aw  M  T  V  A 
H  r  UAWaoa  lat  gBa.  19*9 
Iatg4a....|  — 


•a****  tajia 

108  \n 


BaMfa.*OOoalr 

NTAPM.  iMltrOAB. 
NTABB.  Bh' 
HTBAW.  Bm 
MTTasAM.  AHBaPMOo. 
NorU  UMaola.  AMObl  A  NW. 
NofUOMa.    a«LBnaAW. 


«*B  lat  8BALaara*a.-*l 

Baalnwiil ......1991 

atTSlTpaaagfc 

BaalaMfadatu... 
PMat  Baa  r  A I  g  *  4a. .  l*»7kJ  .  J 


.8047 
.1948 


ML     ^ak. 


-D 
M-N 
Bl-N 
J-J 
J-J 
P-A 
P-A 
P-A 
P-A 
H-N 
H-N 
P-A 
P-A 
J-J 
J-J 
'  J 
J 
J 
J 

J-IJ 
J  -J 
J-D 
A-0« 
A-O 
H-H 
P-AI 
J-J 
M-H 
J-D 
A-O 
A-O 

P-A 

J-J 

"  Jl 
.  O 
J-D 

J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-H 
M-B 

o 

A-O 


•iVi"  iMii 


••9J. 


M-M 

J  -J 

90»  J  .  J 


18*8  M-ai 


rtidity. 
May  10. 


lOS     ... 
103      ... 

iiiMitnj 


lOlH 


11 
lot 

101 
101 
lOOM 
108 

108    loatt 

108 


ll4t4Sala 
114  Bala 
110     


Xm*.   Sip*- 

104NPah.-S9 
100     Apr'BB 
I04H  J-na'98 
119        119 
IISW  Apr'9« 
lot        10* 
lOOM     101 
lObQ     101 
99     Apr '99 
I0«     Mar  ■91) 
108     MaT'99 
108     Mar'97 


14  tl4J4 

114  114 

108  NoT'98 

I0«  J'Da'98 


111 


lit      . 

UT     . 
ll*M. 


lii" '.'."'. 
•imIj  ""! 


1*0 
1B7 


...    197 


o'las 


lai    iBiM 
us     . 


J-ri  1*8    Saia 
M-81    ISAM  Bala 


s-? 


19*7  l  -J 
»04'»"  — 


Oaaaralliaa  gBa... 

Baalataiail 

WMfcOaot  litgt* 
Nor  PaaTarOo  litgaa.l9B* 
NorBjOaL    BwOaet  Paa. 
HorWI*.   OMOBtPMAO. 
HOT  A  BoaU  lat  g  Ba. . . .  1 941 
Mori  Waatgaog  Ba.... 1981 
Ha«  BiTar  Iatg«a....l9*l 
lB»rTBt  A  aat  g 8a...l9*4 
OOATla  aagBa....!*** 
aalo  TAR  Blalgag4a.l9M 
M  A  W  A/  iRaoag  4a.l9*« 

~     ■  -  1998 

lB*a 

_  H.T.Oaat. 

laAAW.  BaiOOOAatU 
fctoAMIaa.    BwBAOaW. 
OblolUTarBBIatg8a_198<l  J-D 

Oaaaral  gold  8a. 1987  A-O 

Oa  ABtl,  lat  g  4a 1901  J.J 

OiaACal.    BMaaPaaOo. 


Oil 


Ora  BtA  NaT  lat  ■  f  g  8a .  1 909 
Ota  Bb  A  Mat  aoa  g  4a. .  1 948 
OqaiMrt  LilaaUtg*a.l9*S 

OtakABorlatft 1908 

Md  Ba 1 

OffM  L-litaoa  a  Sa_.19** 

■iiaiaai  iMAta 194* 

■*»*■  laa  B  A  aat  U. .  1*4« 

f ag«AB»Mi.    BmXT 

OOPAltP.    BmOAM 

!*•  OaaatOa- lat  g  Ba .  1 948 

■tot  MMaoart.  Am  Mo  Paa 

Piaaaalatifg  H^....\9n 

■f«aka>dyr8a I»I0 


J-J 

i:l 
J-J 
J-J 
J-J 


J-D 


Wmie$ 


3i 


go. 


98     J  17*98 
1*9"      IB* 


118     Apr-99 
IBT    Aar**! 


ISSMDae-BS 

181     Apr.'98 

107  107 
l08MPak'99 
117  Ma7-99 
liaw  JaD.'9v 
llBS>laT'9» 
111  Apr'»B 
IOBV(Oaa'97 

iVi"  OM.'**!* 

110      Mar'99 

108  Ma7°99 
IBB  IM.-98 
I*1MJ'>*'98 
1*8(2  Jan.'** 
10*(2lM.'98 
108    Jaa.'*S 


i:% 


1*7 

A»r-*9 


i-8i"  ?.'.!!* 

i*4ti8ala 

"•Tiiaiila 

•  •4""*7' 


ISB      

•1*6     

100 

•4MBala 

.....  ...... 


Ill 

lOBMa 
•IBIMl 


8*N 


IIBHBata 
Bala 


18«MOaL-97 
188        188 
la4     Apr'OB 
198M  Aaa'BS 

IBOH  AJV'M 
IIS     Maf-fea 


107M      ICB 
101MMor% 


119MApr'*9 
117  Oat  ■*« 
181 W     IBIM 

ISBM  rOMt 
1*414  Mar'Ba 

•8     Mar*** 
119     Apr'9* 


1**  J-aa'** 
IBOMPab'BB 
198  MofM 
117M  Aag'90 
101  Pak'97 
99W  100 
94M        94M 


108    JaB.-98 
Bi'm  Ma'r'oA 

114     MaT'99 
lOBM      101 


'«Si 


lOTHBa 

109M 


IBS 
191 


08N 

(39 
■99 


109     Mar*97 
MIX     ll»»« 


•9 
70 


5.M 


I08M     I07M 


87 


II 


Jan.i. 


JDowJW*! 
ios"  iwil 

11 

98^10" 
98     IOS 
97M    9BM 
10*     108 
IOS     10*)i 


S 
48S 


ioM  iViU 

0*9114)2 


isiMiti" 


US     118 

lai    *****t 

It*  •••••# 

!••    ••••«• 

■■•    *••••• 


\m 

lOTM 

108  ( 

lOM 

IIS 

117\ 

II* 

IIBV 

1*8 

ns> 

10* 

111 

a****» 

*•*•• 

10* 

\iv* 

1*8 

1*8 

IB 


lo'sw  i**" 

IObQ  lOBM. 


IT*  nt 

IT*  IB* 

114  118 

10*  108 

l(iS  108 


II4M1M 

isiw  i'*iM[ 
iob"  imjJ 

•Si    BMA 
90^    98 
US     11» 

iao"  i'mi 


80-    W" 

110      114 

lOOM  l!*)! 

'••      iii- 
181      1*1 

m"  iii|< 

a* 


nil 


108   loa 


"•  «* Itlaa mtmtt  Ikaaa m  lataat  bid  aad  aakad  UM  vaak.    tDaaJaa.    tDaaJaii.    luaaJooa.    t  l>aa  Mar .    lOaaNor.    a  TbMa  ara  optloa a*  aa. 

OUTSIDE  iECURITIES  (OiTM  at  foot  of  7  oo»8«octive  PxaK).—  TBL,  J  BLEGTRIG,  Sc, 


TatoB.  M  Taliok. 


Waafa 


DalaaTrtw    WT 


(a>  ■  UOo.88 

BMlffto  St4WM9>  • 

Baalila  MteOo_*8  t 
■  in  OolTT-N  T  i 
fli  til  do  Brk-N  T 
Ota  Mlllli^  Oo- . . 


188 
48 

I  41 
10 
I'M 


ITS 
48 
48 

80 
IB 


KlaaMla    OaMaaalaa.|    Bid. 


KtSilSautoXwSTi 


*M 


laatiu-Pnaa  alalia  Tiaoa, 
PortWayaa  Btaa.  Co.  .88 

flwaral  Btaatrt a 'o-'  — R  T \  Stoaii 
_Doira<.— Aw  Boatoo  tilat. 
BwyardJOUBaaLtCo.    180 
Hartrd(0t)bAPo«Oo88.t     B 

Mo  Miaaa  Baatrla 1    BS 

Do  iiiiMUl. I     87 

RanMH.(Pn>riaCo.80l»  90 
Haw  Sar  (Ot)  Mm  U,  Coi  IBS 
^ —   iPtoOo.1  1I8H 


8 
Ba. 


Bzeb 


Bla 


.rtaOa 


"W-l^a. 


, .^ ,  .        .  1.1  •  o. 

n  >«  QoaatWh     i.»  (yO. 
Di'h«lK!a«i<tA>'ca'  f*f 

iiaod< 

Wooaaoekat  :  R  ( >  Bi  Co. 

lf»TTj  Caaipaalaa. 
Irookltn  Panr-atoak 
BoB^r 


Boaaaja..... 

N  J  AlirfctTj   ituat.. 

latS*  1948: JAJ 

lAad  Infraat.    tPnoa 


Bid. 


Ti9S 


IB 

I  9*N 

108 


40 

I  •? 

110 


1108      I* 
oar  %b  ar«  * 


A>k. 

140M 

too 

IB 

*TiA 
10* 


48 

1??* 


964 
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BONDS. 
■.TJBTOOK  KXOHABQE 
Waas  BMDiiio  ALtv  lo.  |i^£; 


taaonUtgHi:..i9»l 

BwtiUnd l«si 

SUS>tpooltrutnc.l»S7 
r  O  O  J>Bt  L  eon  (o  g  4M^ 

■■IMA. 1940 

flMwBcur 1843 

telM  Cciur IMS 

tm—DUtau 1945 

ffltttOln  *  Bt  L  Ut  Ti.1800 

BxtaUrad 1800 

ntu  rt  W  *  O  1ft  7i.  1918 

MTs 1918 

84  ?• 1919 

C  Bil.  *  P  IfteoD  V  »>.  I8SS 

BanMrad icsa 

<n«^  PttU  eon  •  t  Ti .  1 900 
<>«B  (D  MMi  wr'i  A.  1 948 

hrlMB. 1942 

~      APIUgngSMl  8.1940 

_JW»0 1840 

«fBAIul«Kag4Ha.l941 
AUwh  Val  gen  go  g  4ll848 
M&CMgegeogag4Me.'4S 
RRUtrealeag4>.18iS 

OonUerlingg  6i 190B 

Oon  earreneT  S*  reg..  .190S 

OoogSi 1818 

Begtit«re« 1918 

Oeoti* 1948 

OlA Mar  Ut gn  g  4Mi.  1 985 

DNJRR*OaageoIt.ie44 

DBBB*  Bge  litgn  4ig.'8a 

Ban  A  I/ewU  letg  4i..l88e 

feimooletAt.  AMLANeah 

r*o  DeoA  B  litgaiu  re&'SO 

■ruu  DIT  l>tge*trrea.'9a 

94  g  6t  tr  re«  let  nL.  1896 

PeoABut.  SMCOOAStL 

r*o  *  Pek  Un  letg  «a. . .  1891 

Mg4m reb.,1831 

Rue  Creek  res  gnarai.. 1932 
fIttaCln&BtL.  SMPannCo. 
POOABtL.  Sm  Peon  Co. 
PttUOIeTATollKgee..l993 
ntUAConneUiT.  SmBAO. 
ntu  n  W  A  Ch..  Sm  Pcnn  Oo. 

TttU  Jonolit g dt 1922 

rttUALBrle— 9<lg5l  ..1998 
PItUMoK  A  r»-litga6a.>SS! 

MgnarSe 1934 

MeKeeAB  yiatg«i.l918 

PlUeP  AFlit  g5s 1916 

PttU  Bh  A  L  H  Ut  g  5l.  .1940 

InooniolKOM  Bs 1948 

PttUAWett  lit  g4l... 1917 

JPH  A  Cocertfs 

PItU  T  A  Aihl>t«OQ5ll937. 

Reeding  Co  gen  g  4>. . .  1 98^ 
Begletertd  


J  -J 
J.J 

M-8 

A-U 

A-0 
M-H 
M-H 

r-A 
r-A 

j-j 
j-j 

A-0« 
A-O 
A-O 
U-K 
J-J 
A-U 
J-J 
J.J 
J-J 

M-e 

J.J 
m-M 

J-J 

^li 

H-N 
M-N 
IW-8 
P-A 
J-J 


■eneeeleer  A .-  ar. 


Kieli 
lloC 


1997 
SmDAU. 


A  Dan.    SMBontta  Rjr. 
Or  Wait  lit  g  4a....  1939 
nuta  Cent  Ut  go  g  4a.l917 
BloarJUQC  lit  gag  S>.19S9 

UoOrBo  Utg8-4t 1940 

Boeb  A  Pitta.  See  B  B  A  P. 
BonieWat.AOg  SeeNTCent. 

Salt  ]:.ake  C 1  St  g  at  6a. 'OS-l  8 
t  Jo  Am  1  at  g  3-3.4a . .  1 947 

at  Ij  AaT  H.  Sw  lUlnoU  Cent. 

It  L  A  CkL    8m  Mob  A  Ohio. 

•t  L  A  Iron  Moant.  See  M  P. 

Bt  L  K  O  A  N.    Sm  Wabaah. 

•tliXBr.  SMTRBAofBtl 

StLABFSdgSiClA  ..190H 

Mgoldta  ClaaaB 1906 

•dgoMAi  ClauC 1906 

lit  g  6i  Pierce  O  A  0..181U 

Oeneral  gold  6i 1931 

J«neral  gold  5i 1881 

Ut  trait  gold  6a 1987 

Pt8AyBBdglitgea.l910 
Kanaaa  Mid  lit  g  li. .  .1987 
■t]:.A8rRBg4i....I996 
■Oktkw  OIT  lit  a  5a. . .  1947 

RL  80.  Sm  nUnola  Cent. 
L8W  Iitg4ibdafa.l889 
M  g  4a  luc  bond  otfa . .  1 98U 
It  Paul  CUT  Cab.  0  g  Sa.  198' 
Onaranteedgold  Sa...l88T 
•tPanl  A  DulQtli  lit  31.1931 

MSi 1917 

lit  CO  K  4i 1968 

llPanl  M  A  M  9d  6i....l809 
Dakota  ext  gold  6i. ...  1910 

latoonaolgold  Oe 1983 

Beglftered 198» 

BedaeedtogoM4Ma  1983 

Baslatered 1883 

Moot  Bzt  litgold  4a. .  1987 

Baglateivd 18S7 

Mtno  Dnlon  lat  g  ea. . .  1988 
McotO  lit gogSi.... 1987 

Bagtatered 1887 

1ft  goar  gold  Sf 1987 

BMJlftered 1887 

BM  latdlT  Iitg5a...l808 

BaglaUred 1808 

NordiT  lata  4a. 1948 

BesUtered. 1948 

WIUABriitg  5a.. ..1888 

Beglatared 1888 

•t  P  A  Nor  Pa&  Stt  Nor  Pao 
■t  r*8'xattr.8M08tPMAO 
fl  Fa  Pree  A  Ph  lat  g  5a.  1948 
8  AAAP.  SMSoPaaOo. 
8  PAHP  lataf  g  5a.. .1919 
Bar  r  A  W  lat  con  g  6i.  1984 

latgSa 1984 

Bdoto  Val  A  N  B.  Sm  NnrAW 


-J 
-8 

IM-N 

-F 

-N 
-D 


J.J 

A^JI 
J-J 

J 
J-J 

J 
A-U 
J-J 
J-J 

M-N 

J  -J 

J  -i 


J-J 

A-01 
D 
J-J 


J  -J 

J  -J 


.M-N 
M-N 
M-N 

F- A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 

M-H 
J-J! 
J-J 
J-J 
F- A 
A-U 
J-U 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J.D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-8 

J-J 
A-O 
A-O 


Priet 

May  10. 


BU.     Alk. 


115H. 
USH, 


104«. 
180  . 
118      . 

100  . 
100 


ii6Mr*b.'e9 


tos 


88.4 


181 
100 


9»fit 
89M. 


87M8ale 


99M8ale 
88H8ale 


SlMSale 


•USX  lt4K 
M18mi4»« 
-113)4  IU)» 


18S     Bala 
•110« 


88)i8ale 
lOlM 

93H  Bala 
OS  Sale 
108X 


180  184 
119  114 
102     Sale 

130K 

199H 

•148      


119      180 

ib's" '!!;! 


110«. 


Jlangeor 

LattSaU. 


LOK.  Bigh. 
117M  Mar'99 
ll8MMar'99 
109      NOT'98 

114M  Apr'88 
115MMaT'99 
118  Not- 98 
107  Deo '98 
108MApr'99 
loeMApr'97 
141  Mar'99 
140M  Mar'99 

ilBM  Aiir'97 


108     Apr '88 


108     MOT'87 
i08"M[ar'97 


101  Mar'89 
84M  Ma7'99 
80     Deo '98 


186 

too 

187 


Apr '99 

100 
»OT'97 


107XOct.'e8 


181     NOT'98 


90     Oot.'98 
US     Jan.'09 
88     J'ly  "9 
99M       99T« 
98M       9974 


t% 


98  lOOM 
67^  88M 
104  May'99 
73M  Apr'99 


81M       SIM 


118liMaT'99 
118HMaT'99 
118K      ll8« 


194M      195 
HOT*      111 
101      Apr'99 
106      Oot.'97 


87X        88K 
108     Mar'99 


98K        ».3« 

58^        5SV4 

tOt'MMar'OO 


180  Feb'9i< 
118M  Apr'98 
lOOH  108 
l»\H  Maj'99 
198^  May'' 
140  Apr'99 
187W  Feb  '99 
119  119 
106MMar'9H 
108  Mar'-- 
104  JaQ.'99 
188MJan.'98 
184MMaT'99 

115  Apr'97 

116  Feb '99 


llOK  Apr'99 


180     Apr'ao 


105     107      106MMay'89 


187 


lOOH  Oou'e? 
104M  Oet.'97 
118     Mar'99 


99 


88 


Low.Bigli 
114W  117U 
ItSlJ  116^ 


186 
100 


tinea 
Jan.  1. 


I1«M  116 

114    iiaM 


105H  107M 


188M141 
IMii  140« 


108     108 


80     101 
88K    97 


188 
100 


113     118 


88 
88W 


99« 
99J4 


86M 
973 


90W 
87M 


91     lOOM 

87H    88H 

108^  104M 

73       78M 


81       84 


112H lis 
UiiH  112)i 
112^  US 


188  185 
107  111 
101      105)4 


88)4 
108 


84M  97 
40jJ  57 
108     108)4 

iao"  is^ 
118    us 

100  108 
131   134)4 
183)4  186)4 
138(2  140 
137«  t37M 
118)4119 

iot)4  108)4 
104   104 

i'aili  is4>4 


118)4  lis 


BONDS. 

BT.T.  8TOOK  BXOHAN»E 
Wbbk  Bhdino  May  19 


110)4 118)4 


110     ISO 


96     108)4 


iis"  im 


•Mo  price  rndari  lateet  M4  and  aakad  «Ui  «m£     t  Ooa  Jooa.    «Oae  J  aif^ 

OUTSIDE  SECURITIES  (Gitbh  at  foot  op  7 


Saab  A  Roalat.iSa 1926, 

Car  Cout  Itt  c'jn  r  4a.  1949 
Sea  A  B  BdRe.  Sea  Bklyn  Kl. 
Bod  Bar  A  Bo  1  at  g  5a...  1934 

Bo  Car  A  Qa  IstgSa 1919 

Boatbem  Paoiao  Co— 
Qal  Har  A  S  A  1st  g  6s.l9l 0 

8dg7i 1903 

MezAPaodlTlitg5a.'31 
BoasAT01itWAN7s.'08 

lat  R  En  Int  gtd 1937 

Cong  6a  iQtRtd 1912 

OenR4s  IntRtd 1991 

Morgan'aLdtATlatg6a.'20 

lat  7a 1918 

NTTAMergulat«4a.'12 
Ore  AOal  lat gtdg  Sa. 1927 
SAAAPaaalatgag4a.'4S 

TaxAN01it7i 19DS 

SablnedlT  Iitg0a..l9l2 

Oon  gSa 1948 

BoPorArgnlatgaa.'09-lO 

8Pof  Cai  lit  g  6a. '05-12 

lat  con  gnar  g  5a . .  1 937 

SUmped-.... 1905-87 

A  AN  WlitgnRSs.1941 

8  P  Coaat  lit  gn  g  4i. .  1937 

8  Pacof  N  Mex  lit  g6B.'ll 

South  Rr— 1st  con  g 5a.. 1994 

Reglatered 1994 

Mem  DlT  latg  4.4)4-5al99e 

BuRlstered 1996 

B  Ten  reor  Hen  g  4-5B.1938 

Registered 1938 

AlaOenRlstg  6s.. ..1818 
Atl  A  Ch  Air  Line  Inc.  1900 
Col  A  Qreenr  Ist  5-6s.l9ie 
■  T  Va  4  0a  lat  7a....  1900 

Dlylatonslg  5i 1930 

Ooa  lat  gSa 1956 

QaPaoRr  Istg  6a....l922 

Knox  A  Ohio  1st  g  ea  .  1923 

Rich  A  Dan  oon  K  as   .1915 

BqnipsiQxiandg5s.l90H 

Deb  Sf  stamped 1927 

Virginia  Mid  gen  Ss ...  1 936 

Gtd  stamped. 1936 

WO  A  W  latorga4a.l924 
Weat  N  0  lat  oon  g  6a.l914 
SAN  Ala.    Sm  L  A  N. 
Spok  FallaANor  Istg  6a.l989 
Stat  III  Ry  lat  gn  g  4)4a.l843 
Snnb  A  Lew— See  Penn  RR. 
Syra  Blng  A  N  7.  See  DLAW. 
'Per  A  of  St  L  lat  g  4)4a.'39 
i-   lst0ongoldS8.1894-1944 
StLMBgeTergag5s.l930 
Terre  Haate  Elec  By  g  6s. '14 
Tex  A  N  O.    Sm  So  Pao  Co. 
TezAP  By  B  dlT  Istg  6s.l 905 

1st  gold  5s 2000 

8d  gold  Ino.  5b,  Deo.  ..2000 

Bog  trust  Co  ctfs... 

Third  At  lat  gold  6a.  ...1987 

TolAOC  latgSs 1935 

West'ndlT  Istg  5s.. ..1935 

General  gold  5s 193S 

Kan  A  M  1st  go  g  4s.  ..1990 
Tol  Peo  A  W  Istgold  41.191 
TStLAKO  lstg6stT.1916 
~  latarAUel  lstogSs.1928 
nlon  Eley.  S<e  Bklyn  XHev 
CnBl(Ohlo)  1st  g6s....l945 
Dn  Pao-BB  A  1  g  g  4s.  1947 

Reglatered 194~ 

CnlNJBBAOOo.  SMPaRB 
Dtah  Central.    See  Klo  O  W 
Utah  A  North.  Sm  Ore  3  L. 
UtIoaABlaokR.  Sm  NY  Cent 

Ver  Val  Ind  A  W.  See  Mo  P. 
Irglnla  Mid.  Sm  South  Ky. 
WabKRCo  latg  5s..  1039 
3dgold  5s 1939 

Debentnre  series  A,. ,  .1939 
SerieeB. 18811 

Istg  Bs  Det  A  Oh  Bxt. .  1841 

StOhas  Bridge  Istg6s.l908 
Warren  BR.  Sm  Del  L  A  W 
Wasb  OA  W.  See  Southern 
Weat  NTAPa—lstgSs. 1937 

Sen  g8.4s 1943 

Income  5s. ...April,  1943 
Weit  No  Car.  Sm  South  Ry, 
Western  Pao.  Sm  Cent  Pac. 
W  Chic  9t40-yrlitourSs.'28 

40-rearoong  5s 1930 

West  Shore.    Sm  N  T  Cent. 
W  Va  A  Pitta.    Sm  B  A  O. 
W  VaCentAP  Istg  6a.  1911 
WheellngAL  B  1st  g5s.l926 

Trust  Co  oertiacatai. 

Wheal  DlT  1st  gold  6s.  1988 

Hxten  A  Imp  gold  Sa. .  1830 
WUkesABaat.  SmNTSAW 
Wll  A  Sioux  F.  Sm  Bt  P  M  A  M 
WlnonaAStP.  SmCANW 
WUOentColsttrgSs  ..1887 

Bngrayed  trust  oertlfloates. 

laoomeBs. 1981 


GAS  A  HLECTRIC  LIGHT 
AtlanU  O  L  Co  1st  g  5a.  1947 
Boe  D  Gas  tr otf a  a  tg6s..'Sy 
BklrnUOas  1st  oong5B..'45 
ChGLACCo.  SmPQACCo 
Columbus  Gas  lat  g  5a .,  1 932 
Con  Gas  Co.   See  P  G  A  0  Co. 

Detroit  CItr  Gas  g  5 1933 

Oat  Oaa  Co  oon  Istg  Ss..  1918 


.»-J 
J-J 

J-J 
M-N 

F- A 

J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J  -J 
K- A 
M-8 
J-J 

J I 
A-O 
M-N 
M  N 
J-J 

J 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-8 
J-J 
A-O 
J-J 
J-J 
J-J 
M-N 
J-J 
J-J 
J  -J 
M-8 
A-O 
N-N 

.n-N 

F-A 

J-J 

J-J 

J-D 


«!;ai 


Bid.    Aik. 


•108)4  . 


102M  Sale 


104 
•118 


106)4  Sale 
•100     , 


10eKlC6)4 

117      

118)4 

124     ...v: 

124)4  Sale- 

•184 

•100      

lOB      

Ill      

118      


A-O 

P-A 
A-O 
Q-J« 

M-S 
J-D 
Moh. 

J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 


M-N 

F-A 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 
Not, 


M-N 

M-N 


J-J 
A-O 


J-J 
F-A 


J-J 

A-bi 


BON 
J-D 
J-J 
M-N 


J-J 
J-J 

F-A 


iVlea 
FriOay. 
May  19. 


Lov.    Hiak.  tlo. 
104Nrab.^98  ---- 


89)4  Sale 

'■'.'.'.'..  i'io" 


83)4  Sale 


11074  Bale 


108        108 

114  Apr'99 
110  Feb '99 
108)4     108K 

118)4     i'l8 
118     Mar'99 
89  89)4 

130)4  Feb.'9'- 
189     Jan.'99 

IOb"  Miu'''99 
8194  S4 
116  Dec '98 
106X  NoT'9- 
106  May'99 
118)4  118M 
133  Apr'99 
106)4  '06)4 
106)4  107 
100)4      lOt^ 


118J4N0T'98 
no  111 

106)4  Mar'99 
107)4  Jan.'99 


•120      180)4 


113)4, 
118«  , 


116     Sale 


55)4  Sale 

129     

105     

103      106 


' 88 

88  88 
109)4  Sale 
100^  Bale 


t07M  Sale 


US     Bale 
•  98     100 


34)4  Bale 

109     

•109     


•US     115 

64)4 

•  SO      


87)4, 


106 
90 


72«    7SX 

72)4  Bale 

an 


08. 


USMSale 


Wfk't 
Sangeor 
ZiOttBale. 


108)4  May'99 


118)4  Aug'97 


117 
105)4 
117)4 
■17)4 
24)4 

124)4 

135 

100 

106 

114 

90 
180 


Mar'99 
May'99 
Apr'flW 

1I8« 
May'99 

124)4 
Apr '99 
Mar'99 
Apr '6 

114 

US)4 
Feb.'99 
May'99 


111)4  Dec'98 
114)4  May'99 
103     Oou'O. 


105)4  May'90 
115)4  >16 
5354  Mar't 
54)4  S^H 
128)4  May'99 
106  May'9U 
103      Dea'9» 

88"  ■  "88 
82)4       83 

108)4  110)4 

too  lOOH 


108)4     107« 
106M  Mar'99 


114 
89)4 


116)4 
100 


St  85)4 

111     Mar'9U 
110     Mar'99 


114         114 
63)4        64<( 
81)4        32M 


99     Dae '97 


118     Jan.'89 

10B?4      106.x 

105)4  Apr'U9 

96      Apr'99 

9S)4  Mar'98 


84      NOT'97 

69)4        1SJ4 

4)4  Mar'8e 


9154  00t.'98 
11894      118>t 


100)4  Sale    100        101)4 
llOl      Apr  '99 


SI 


184 


612 


841 


Lott^Sigh, 


ioSMllt" 


110     114 
100)4  lOS 

107"  lis" 

113     US 

87)4    '0 


lUmgt 

tint* 
Jan.  1. 


97    106 
77)4    80 


103  106)4 
109)41148 
118  18S 
106)4  10«)4 
106  10»M 
90      101 


103)4  111 
106)41061* 
107)4  107S 


106      108 


124  194)4 

119  l3S 

128  185 

100  100 

106  106 

110  US 
118)4  U3« 
90    84 

ISO  1S0)4 


ll.)4114M 


105      106 
108)4116)4 
*f:H    56 
68H    tSH 
125)4  138M 
104      107 


80 
78 


89 
88 


^^ 


98      lOi 


108U  107M 
104H  lOoS 


118      117M 
84      100 


88)4  88W 
lOsS 111^ 
1093  IISM 


108)4  114 
54        65M 
14M    34S 


118      lis 

104     108 


88 


254 


68        T8K 
8       lOM 


116)4  118M 


96)4  103M 
85     101 


FertT  CJampanlea. 


II  Una  Maroh.    T  una  t*a.    I  Bo«dl  Aaa  Nor.    uTbeee  are  option  sales. 

0ON8KCUTIVB  PA.6sa).—FERRT   i§    MISGBLL'S. 


H  T  A  B  R  Ferrr— stock. 

Bonds  5s  of  1982. MAN 
aoboken— Btook 

1ft  Ss 

Oon. 5s  

■  TAB  BTraas  AFerrr 

Bonds  Ss  of  lOOa.MAN 
10th  A  98d  BU  Fnrr 

IftBortSs  1818... JAD 
Onion  Ferry— Stoek... 

IftSs  1930 MAN 

iBnrer  pars  aoorned 
T  Price  per  share. 


Bid. 


68 
{  98 

SO 
110 

84 

S« 
<  87 

$9 
HOB 

89 

not 

Intare 


Ask. 


72 

99 

51 
US 

96)4 

30 

91 

93 
106 

40 
102)4 
St. 


.Mlaoellaneaae.  Par. 


Amalgam'd  Coppwrfw.  I.) 
(Lmer  Air  Powof  N  T.lOO 
\  merlc'u  Axe  A  Tool  .100 
Amer  Bank  Not*  Co. ..BO 
Anierlcati  Beet  Sugar. 

Preferred 

A<n  Car  A  Fonndrr. . . 

Preferred 

Amer.  Caramel- 
Common 

Preferred 

Amer  Press  As aoo'n. .  1 00 
American  Screw 8B0 


Bid. 


101)4 
74 
SO 
t  4B 
88 
7B« 
S8)t 
69)4 

66 

100 

108 

t 


10154 
79 
31 
BO 
85 
80 
2454 
66)4 

60 

ib7' 

308)4 


Mlscellaneona.    Par. 


Am  Soda  Foun — Com.  100 

lat  preferred 100 

dd  preferred 100 

^mer  Smelt  A  Rofl'B— See 

Prettrred— See  Stock  E 

\mer  Steel  Uoop— .SmSIo 

Pref  errdd — S<e  sto 

American  Surety 50 

Am  Typefo'ra- Stook.100 
\nier  Sewing  Machines 
\mer  8trawboard.,,.100 
Amer  Wringer  oom.. .  100 
Pref 


Bid. 

Ask. 

B 

7 

50 

56 

12 
Stk  B 

18 
xllsU 

loh  L 

Ist. 

ckE-T. 

List, 

CkKx. 

List. 

288)4 

48 

60 

t      9 

27 

S9 

105 

107 

117 

Mlacplinnpana.    Pari   Bid. 


Amer  Graphopbune. . . .  lo 

Preferred 10 

Anderson  (John)  Tob.lOO 
Automatic  Vending. ..10 
Barney  A  Sm  Car— 

Common 100 

Preferred 100 

6s  1942 JAJ 

Bergn  A  Bng  Br— See  Phi 

lat  6s 

Blaokwell  s  DnrhTob.25 

BllBs  Company — Com. .50 

Preferred 50 


t    1.3»« 

18 

t   '3X 

14 

11 

IS 

t     3)4 

4 

26 

29 

96 

97 

105 

108 

1.11st. 

lOH 

t  16 

saa* 

f  1? 

6H 

t  6   )4 

63 
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9H5 


BONOS.  ?"! 

|I.T.ROCKBXOHA»OB|  |i 
— ;  Bin>UM  Mat  19.  i  H 


■  IUlneonT(S«..l>10  M-a 
.aoaaS*. !*<»  ''-•' 

FiTeoo .'**i':".V.*.V.i»38  J ■-  J 


Priea 
Fridau. 
May  19. 


..1M< 


SOMLItTUtwat 
•  AFMLOMPOi 
am»—  Oo«ab(S« .- 

SrBM O L Oo  lat ( «•■  ■  l*tS 

LM  OM-LOao(  BU.I«m  8^1* 

UmaU  boB4« i»l* 

MBt  raai  Om  Oo  aw  PmpOm 

p«o  smac  iitivt»«..i»e4 

MfUcOa »»0« 


ic<^- 


■anaonaita— 

■  mWiI       

QkSTAOkaUifmgl 


ai-8 

J-D 
V-A 

A-0 

T* 

M-N 
J-D 

1»4«  A-0 


.19*1 

..IMT 

OkTLAOka  Ulfm*  a«:*7 
OooSOoofOklflolB*  M 

aO  A  FOk  latcai**.  OB-     - 
,rii«-i*rMr8.m7|it.ji 

V«la  OM  Od  Ml  tr  t  5«-'M  ■-!( 


S-8 
K-8 
i-J 
J-D 
J- J 


MUaBLLAXBODS  BON 
A  «>M  Bb-OoI  uc  ta.l»4« 
Am  Ovt OU  ««b f  ail^IMO 
AaDkAlBVta.    aMOaoNJ 

Dk*B W * W B  inite. IMS 
/-MkOoalMln.  aMTCIAR. 
,l«*»T««otfB«u;9lJ 
b  laaaaa*  >•■  1*07 
OiaL  aMMTCAB 
.Ut«»«fl«...l»O0 
DOTO>ca(St..lMM 

yciin'riMShiVtiV* 

agMXite.m; 
dDiM(ta...nt7 

D*  BwtM  C  A  L  dM  TC  A L 
•IAUCml  aMRBkood* 
M«T*M*tA.I*ll 
..*Jut»tf...\tf 
rOiMlACla(«««.I«lt 
WalBMrlatcas.lM* 
--    Ut*uV..lMI 


H 
J-J 
V-A 

J-J 

J-J 

V-A 

J-J 


A.O 
J-J 

A-O 
J  -J 


LAIlS* laiBjl- 

OoMS* laiMj. 


mmS.... 

•IW     .... 


IMMI 


'IM 


tU     BlU* 

'll»     

tOftM  108 


tos 

MM 


;  ii' 


,  I6f 


(■«& ,_-„ 

I  A 1910  M-N 

•  I0(j-J 
_IMaS*..   ""  '  ^    " 

SKKwOoUteoaK 

J3iikoi«rOAIl«|M 
^«i« i»a«,j-fl 

KatA  la*  (Cklo)  IM(  S«.1M«  A  -  O 
af«t  TAT  !««»<«  a*^i;M|a-i! 

n  w»tll«mllAbDS«.IM«  J-Ji; 

T  * OotLMiSl»l.te.ltte  r- A 
■•WaM  TMi.  Am  WaM.  Da. 


ISM    M 


iia 


t»i(^3-» 

>iitii«.'MK-a 

Am  WbOb. 


10ft     . 
lOOMI 


Wttk'$ 
Sanator 
LattaaU. 


Bifk. 


Low. 

IIOM  IfOM 
la^AprM 
111         111 


110        IMM 

iosit    iio 


leawAfT-M 

10?W»MfM 

it4MiUr'M 
io«    Om-M 


lllM     I 
IIIM  Apr-ira 
lOSM     lOTH 
lOTMAfr*** 
101    Mar'M 


Its 

106 


lOSti 
103 


at       80 

ia8MFM-r> 


laOMApr-M 


laa    iioT««« 
loawKo^ 

IM    rah.-M 


1*       • 

110     Jm.*** 

••HJaa.'" 

Ill"  AairtT 

"M"jai>.'-*» 
TO     Aar-tT 

iV«"   lia 
107    iur'01 

ioa"  m'-M 
100      tooM 


OUTSIDE  SECURITIES 


JTo.. 
10 


at 

1  Vi 


*tnce 
Jan.  1. 


Low  Hmk 

110  lltM 
laow  114 

111  HI 


100    laoM 
iMM  i'ii*'| 


10«M  109M 

laa    i*7)i 


looM  iia 
iot3  iiiw 
io«2ioiM 

10»      107m 


BONDS. 

W.Y.  STOCK  EXCHANGE 

Wbik  Ejidixo  Mat  19. 


10«M 
106 

MH 
MM ' 


I0«»i 
I08)« 

MM 


PI  VallarOiMl  ln(«»..l»*o  M-M 
Prootar  A  flamb  IM  1  ••.  .'40  J  -  J 
8t  L  Tar  Oapptaa  SUUon  A 

Pni»Oo  lat  a  4<i  »-so  rr- 1 7  J  -  D 
8 Tab* Wat a> aon  (Si..'SS  J-J 
Br  Tal  Wat  Work*  Ut  «(.-0«  M-  B 
MaaBopaATlita«>..lMe  r-A 

InoiMoafSi IMO 

Baa  Ck  Goal  lit  ■  •  t  ««.I01«  J-D 

TanaOoalTDlTlataaa.1017  A-OI 

BtimDiT  l>taaaaa...I017  J  -J 

Cah  C  M  Oo  l«t  (« I  •a-'**  J  -  D 

DaBarOAIOotaiaa.'lO  V-A 

US  EaTalOolM>tc«aiei8  J^7 

USUaaUOoafdabaaa.-IS  H-M 

Wwt  Unloa  dab  7a. .  I87S40  H-N 

Baatatarad. 1876-1900  M-H 

Dabantua  It.. .  1884-1900  H-N 

Bactatarad 1884-1900  M-N 

Ool  trutearOa I9S8  J  -J 

MatnnTalard  aa...l911  M-N 

Nocthwaatani  Tal  7a.. ..'04  J  -J 

WhLIAPOOol«t|Sa.'l»J-J 


laa    lOttM' 


D.  8.  GOT.  BDCOKITiaB. 
U  8  9afaataUfad....Op<toaal 

U  8  *•  raratarad 1918 

U8  8«eoapon 1918 

D  a  4a  ractatarad 1907 

Da4aaoapoa 1907 

O  8  4a  ia«ta«arad 1996 

D  8  4a  eoaaoa I9M 

O  8  6a  raciatand 1904 

Caaaeoapoc 1904 

BTATV   BBCUBimB. 
A I  abana-Claaa  A  4  to  8w  laoo 


'^V 


V. 


Jt 
_  Jt 

«»-F 
O-F 


J-J 


17M  aaM 
no    11a 


"H"  "H"\ 

iia"  iViJi 

"ii"  i'ii" 

VH"  VU" 
im    IM 


CUaa  B8a_... I90«  J - 

OaaaC  4a_...*. 1900  J  - 

CanaacT  fandloa  4<._I990<  J 
Diato(OolaBbia--S-«aa.l9t4  r- 
a4a..t9l4'j 


(i-raadlM... 1894-96' J  ' 
Oai^-Ooiaol  4a...I9IO:  J . 


..I919IA' 
Bo  Oarolla*— tWa  9O-40. 19SS,  J 
Iawaattiaa'taa.l9l8<J  - 

J 

Tlrdalataaddabta-aa.iaoi  J 

-  BMtaaad M 

Oa  datanad  aartti 

OlfUBTSD  BOXOa. 

Atak  Ool  APaedauatti... 

Atoh  JOoAWaatiauaUb 

BAOprliaa  8i*a(»O.I9«6 

lit  Baft  4a (wfcaa  laa).IM8 

80  WaaC  dl*.  8M«.  (w.  t). 

(lAaa 


On.Paa 


•aaJLMac 

lat  M«  <«feaa  taaaadl-c 

Ool  ABoMI  «a  (wkaa  MMad) 

(Ohk)  laIHa  laaa 


lUalHa 

__  _     _  'Br    ■ 

ao^.Paa.aaHr.  4a  ( 


BtLLMASaMvaOr  4a  (wl) 

[wkaai 


Priee 
Friday, 
Mai/  19. 


Bid.     A.ik. 


87     Bala 
««M8ala 


104 
109 


108M 


11»M  Apr|0« 


107.. 
lOS 


IM 

t08H  109 
lOIMa  aala 
119H*ala 
llSia  Sala 
I9«H  180M 
180  18tH 
lltUll9t( 


no 

•aaaai 

no 
100 
100 

118 

110 


IM     . 

i«7" ; 

io«M. 


85 


tail 


aiSaaia 

87     Bala 
98     Bala 

BMBala 


101. 
87 


ITeaJCa 
Banoeor 
L<ut  Sate. 


Lo».    Hifh.  Ho. 


101     Fab '97 


87 
88M 

104" 
107M 


87 
87 


104 
109 


81 
399 


lOtH     104    I    86 


Maj'Pg   . 
Mar-98  . 


117         117 

10    Mar'oo 


•M  MMntkaa  I 
99  rab.'B» 
lOHM  1O8M 
108l«  108<| 
119K  11914 
I18U     1I8M 

I99|I     1«<.M 

119     Apr-M 

llMMar'OO 


119  lUr'99 

106  Abs'98 

108  Bar.'Oa 

IM  Nt^'aS 

il8"  Vai^ 
110  Apr'99 
lOBWI^ab.'OO 

ibs"  Apr'-04 

188"  rab.*-*!! 

97"  Apr''M 
96  rab'»9 
86  96 

"BN  Apr'-«9 


Raiyit 

tine* 

Jan.  I. 


£ow  «a* 


oBB  aastM 


84M     90H 
ISM    86 


101     1113 

m"  ioi" 

iVau iVbu 
I07i2  107)2 


119M117 

no    118 


'?r^9j« 

S'  10«M  108$| 

«fl  loeij  108 

94    ■  ■  ■ 

10 

:io 


110     IIBW 

...  ...••« 

...  ...••• 

.*•  •••.•# 

108M  no** 
tooQioBM 

lbs"  ioi" 


VsMoi" 

96       96 

88M    87 


to»« 

»9I 
646 
78'^ 

loai 
I8« 
417 
899 

1094 


89  71 

•8  04 

98  9ai< 
98     KM 

»H  9« 

MOM  *"■ 
100)2 
88)9 
98 

86M  aa 

86  87 


i 


itkuwaaa.  ritaajaU   ilMaataf. 
(OlTBV  AT  FOOT  OY  7 


.  ibaoAfML  IBoadadaaJi 
OOSBMDTTTB  PAOM). 


IDaaAasvaC   aTtaaaaafaopitonaaMi. 

BANKS  S  MISCBLUa. 


..II 

.lOOi  88 

.lOOi  90 

LlOOi  U 

100  IB 

.100  98 

QMUaacuOiaAlrOa-16  88 

OkMAOanla  ■— laa..  10    ' 

te. 06 

iMteOo.lOO  MO 


70 

IB 

00 

4a 

IJM 

146 

toa 


Nlaaolli 
LawTafa'TlUolM....lM 
LnJatwr  am  Ilina.....l00 

Piaiaiiad 190 

I<arUlard(pi-Praf...lOO 
MadtoBfca    8l<iafc.l00 

BdOa  1919 MAN 

Maloaaa- 60 

Marab  A  Mlaara- a  a..  ■  .60 
MmA-P  nv  ut  8a'48aiAlB 
waHi  Bra*  uHb. 


100 

1 

1001 

ABad-aat  mt 

-     '   tool     91 
kBz. 

AMaBMclOW 80 

lla<«feOo...lOO|  I99tt  14014 
...I     91        (« 

^ 45        60 

TaAlal»-AM  Pbi  L  n>L 

119     ISO 


I  8«  A  WMai..lOO 

■irai-  Kodak Oo... 100 
BtiO  a  W.atarB  Traaa.60  I 

PIdaMf  AOMaaltr...lOO 

rAOap(Balt)..aOltao7     810 

t  AfZaai  BM-ioe     as    


Blrtaa  mfOo-OaaHOO 

^Manad 100 

ami  PaOi  laa. 100 

fciriad  carpal  Co.. 100 
laiiiiil 


imu-Kioe 

talda  199* MAa 

Har-rBall-MarlMat  t*). 
-    ■    pad  laaM  p-d)  100 
r  Ta>lar~8M  at'a 
I  I/«sd  A  lap't 


Da 
Da 

..100 
..JAJ 

klOO 

.100 
JaaraaayA  BarBbaa.100 

P»ala«iad I" 

■aatt  Owiiira  AWar  aaa 


Ckla)-.AM 
laadaSa.. 

a*wi*».  ..,..io*> 


Nauoaal  •aratr 100 

National  Wall  Papar.lOO 

'  N.  n.  Btao.  T»b.TrMa. . 
NTloaoAlM 1 

>  NT  BlaaaltO*  ton. 

'  Na«  JarZlaaA  Iron-.tOO 
NT  AlrBcBka-AMNTB 
N.  r.  ai  Tah.  TiaMp.  100 

NMkoMoa  PUa  Oa. 80 

HiaarMaa  Oawtraat.lOO 
Otta  lOaTal 


>«0M'  !• 

100 

114      ISO 
148      ISO 
08      ...... 

BBM  ai 

OOM    70 


9 
IS 


LM. 

110      

106      ...... 

90       98 

109  108 
Baabi  Hai. 
.19     Its 

SSM 

90wl  9" 
70        71 


198 


00        70 

108 

om:     1H 


76 
IIS 

BIBslLM. 

97      

'«5 


Park  Blaal 

PaaA.  8M«  A  Wllaos.  .88 

tt 100 

>Ooal SO 

.80 

Pkil  A  Wll  Btaawbnat.ao 
PlaaUn'C 
PBoaaatle  Saa  Oar's*.  1 0 
Pratt  A  Whlto— Ooa..lOO 

Pratariad 100 

Praaaad  ataal  Oar— 8m  at 

Piatairad    am  atoak  B 


PnatarAOaaiMa.. 


BapabUa  Iroo  A  Btaal., 
rraCarrad. 

mxPMui 

BorBakPowpir    ... 
BabbarOoeda  Ml*.. 


.100 
.100 

lii 
100 


BaaaaUABrwta. ,96 

Bataty  oar  Baat  A  Lt.  100 
~  bwaraiWldAaalab.100 

~QlTa7dab  6a 

iH*rdw-Oiia.lOO 

lad 100 

rMAfOa 100 

aMOU 100 

^Dta.— AMBto 
rdOabla.100 


BUM  0»i.  »Dt 
fiaaalASIMBa 


IMte  1917.rAA 

_OoHaaoa...ao 

BTIataa-iaAAO 
1988 JAJ 


BdBi 
fHllw-BMnaA 
KinAOa 


Bld_| 

lis 

100 

as 

ISO 

"ts" 

JSf* 

48 

78 


niaaaliaaaoaa.    Par. 


166 

no 


8 
88 


100 


BaaaOoalaa  IWII.. 
Tarv  Warab— Bloak..l60 

IM  «a _ 

Dabaatara  Sa. . .  ,_ 
Tazat  A  PatMa  Goal.  100 

IMSaiaOa 

TKiaaaarA  TrBat..ldO 
Traotoa  Pott— Ooa.. 100 

Pialliad 100 

Trow  Wiaaluij-Naw.lOO 
Uakm  Barttah  A  BI«aaL80 

Praftrad  ......  .. 


TioS 


86 

II07M 


60 

t   4S 

81 


iW 
10 

70 
70 
78 


18 
•  6 
98 
48 


Miaeall— wa.   Par.!  did. 

naloa  TDfeaaao  aaba ' 

OaMn  Tipaai— Ooai.lOO 

IMprafarrad. lOOi 

M  prafarrad 100' 

Ualtad  Bhoa  Macb. -8m  B 
U  8  aiaM-OmBaMw..lO0 

Piatarrad 100 

O  a  Projaaula  Oo 100; 

C.&Poaam.norMOolL.llr     IM 
WMnar  PauaaOar...lO0|  180 
Waatlnsb  Air  Braka...60lt*99M 
Wlaeos  OaBtral<a  (w.  1)1    9914 


140 

SI 

i*H 

114 

116 

lis 

118 

oat.  LI 

•L 

>s 

00 

66 

90 

I  or 

9 

isa 

198 
9SM 


76 
160 
70 
IIM 

SO 
114 
180 

nak.. 

w 

88 
109 
t  19 


u 

119 

t16 

4M 

40 

ookBx 

iab.n 

MC 

190 


fT.lOO 
....100 


*9M 

»<M 

7»H 
f  96 

ISO 

98 
101 
140 
IIS 
480 
476M 


107 
98 

•« 

100 

II08M 


w 

88 
88 
78 


18 
117"; 

iiaiL" 

88M, 

18 
87 


a 
7eM 

■•48  •  I 
8 

60 
Itot. 
M. 
878 
MO 

•0    li 

or 


100 
aiM 

80 


T.OITV! 

Aaiarlaa* 

I  AaBnh. 
Aator. 


IWBf-. 

Batah'aSbr. 
Oantrali... 


Oo«« 

Baat  Blrar. 
IIU  Ward*, 
ruu  Ara*.. 

PifU 

rirM 

nm  (Bt  lal) 
UtbStraM*. 

Foarth 

rraoktlo 

or 


148 
41 

108 
148 
188 

477' 


98 
101 
III 


Oaraaa  Aa' 
Uarmaa  Ba* 
OaraMiUa*.. 
UraaavMB*. 
HaaUUm*.. 

HanoTa 

Ulda  A  L'ath 

Boaa* 

Uaa  A  Trad 

IrTtnc , 

UatbarMfr 

Ubartr 

LtaaolB. 


MarkatAPal 


MaaAA  Tn- 


188 
1844 

17 
180 
488 
818 
4181 
148M 
1780 
800 

»m' 

188 

M87 

IIS 

1178 

1800 

888 

8783 

iiao' 

176 

iso" 
iioo' 

•  119 

MU 

880 

lao 

190 
700 
190 
100 
686 
ISO 
•00 
900 
760 
940 
880 


186 


810 


888 

i 


ISO 

140* 
870M 


186 


650 
170 


146 

810 


Jiabiii'  q« 


Matropolw*. 

Mt  MOTTM*. 

Maloat*. 


NowTorkCo. 
NTNatBi 
Maw  Tork_ 
ISUWard* 


HovU  Aa 

OTMBlal* 


Paopla'' 


ProdBaab*. 
Ba^blla. 


ith... 
ALatb 


BtaUofNT* 
IStb  Ward*.. 
SMWard*... 

Daloii. 

CaioaBa*-.. 
aMMa*.. 

TorkTilla*!."' 

BB'KLTR. 
Badford*.... 
Braadwar* . . 
Brookljn* . .. 
8tb  Ward*... 
Bth  ATa*.... 

PlrM 

Oa  Aaar*.. 
BaaUtoo*... 
KIwaOo*..- 
Manafaat'n. 


Bid.    Aak.       BKBka 


a«at4 

ISO 

1176 

970 

163 

IM 

160 

•76 

15I.0 

ills 

1960 

100 

I96M 

ISO 

100 

170 

686 

•00 

1114 

400 

110 

185 

190 

MO 

660 

IM 

100 

iisd" 

IM 
100 
100 
910 
MO 
IMI 
100 


916 
190 
100 

04" 
890 

•0 
106 
1109 
900 
910 


■90 
146 


107 


MO 


100 
ISO 
95 
107 


100 


Traat  Coa. 
N.  T.  CfTT. 
AaOopAL. 
AtlaotlaTr 
OantralTr'M. 
OltyTnut. 

Ooknlal 

Ocniolldat'd. 

OoaUoantal 

rkraliOATr 

FUlhAraTr 

Oaarantr  Tr 

Kniek'rb'ak'r 

Manhattan 

Maroantlla 

.Uotropoliuui 

NTLI  ATr 

NTBaaATr 

Nortb  Aaar. 

Prodooa  Bz. 

Zti  BMTr*! 

BtandardTr't 

ataUTmaL. 

Union  Tnut. 

0  8Mt«ATr. 

Dait.  SCataa.. 


WaaUnaton 

bbVltn. 


•  Baakaaarkadintbaa><«ruk(*)  ara  Btatabaoka. 

I  Parahaaar  alao  pari  aoemad  Intaraat, 

t  dala  at  Btoak  Bzehanca  or  at  aaalloa  tbu  waak. 


Bid. 


oraM 

150 

MO 

MO 

ISO 

190 

140 

106 

100 

140 

lie 

lOS 


100 
1001 

1408 
410 

soo" 

1451 
ISO 
•O'l 
860 

lis 

♦S76 
S76 
1601 
450 


800 

910 

800 

1890 

474X 

1660 

SOO 

405 

sao 

813 

ISO 

i75 
7« 
mil 


178 
IM 
160 
118 

ili" 


< 

440" 

••••81 
•Ba*«| 

M* 
8si" 


816 


iVJi* 
t 

ISM 


tPnaaBsri 


9B6 
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Boston,  Phlladolohia  and  Baltimore  Stock  Exchange— A  Daily  and  Yearly  Rocord. 


ACTIVE  STOCKS. 
11  Indleatea  nnllsted. 


•Bldknil 


Railroad  Stocks. 

BostoD  *  AlbanT (Botton)....100 

Boston  liU«T«ted "       ""ISS 

Boston  &  Lowell "       ••••}9? 

Boston*  Maine ••••}?9 

Ctalo.  Burl.  &  Qulnor "       ....100 

Chlo.  June.  *  On.  Stock  Tds.       "       ....100 

Preferred "       ....100 

Chic  Mllwaukoe  A  8t.  Paul.  (Phlla.>  ....100 
Choctaw  Oklahoma  *  Onlf. .       "        ....  SO 

Preferred "        ..•.   BO 

Coasol.  Traction  of  N.J.I...       "        ....100 

FitchburK,  pref (Boston)  ,...100 

Ga.  Southern  *  Florida. (Bait.)   ....100 

Ist  preferred **        ....100 

2d  preferred "        ....100 

Lehigh  Taller (Phlla.) ....  60 

Mexican  Central. (Boston).,.. 100 

Northern  Central (Bait.)  ....  BO 

Northern  Paoillc (PhUa.)  ....100 

Preferred "        ....100 

Old  (}olony (Boston)  ..,.100 

Oregon  Short  Line. "       ....100 

PeansjrlTaola (PhUa.),...  60 

Philadelphia  Traction "       ....  60 

Reading  Companjr "        ..,.   50 

1st  preferred "       ....  60 

2d  preferred "       ....  60 

Dnlon  Paolttc (Boston)....  100 

Preferred "        ....100 

Union  Traction (Phlla.)....   60 

United  Kt  *  Kleo.  Oo.(w.  1.)  (Bait.)  

Preferred  (when Issued)..       "       

West  Bnd  Street. (Boston)....  50 

IMIacellaneona  Stocks. 
American  Bell  Telephone. ..(Boston). ...100 
American  Sugar  Reflnlng T. .       "       ....100 

Preferredt "       ....100 

Boston  &  Montana. "       ....  86 

Butte&Boston  "       ....86 

Calumet  &  Heola "       ....  36 

Cambria  Steel. (*1'60  paid)  (Phlla.) 

Consolidated  Qas (Bait.)  ....100 

Domlalon  Coal (Boston) ....  100 

Baeotrlo  Stora«o  Battery  T  . .  (Phlla.) ....  100 

Preferred^ "       ....100 

Brie  Telephone. , .(Boston) ....  100 

Federal  Steel "       ....100 

Lamson  Store  Service "       ....  36 

Lehigh  Coal  &  Navigation...  (Phlla.) ....  80 

Marsdea  Company  1 "        ....100 

New  England  Telephone (Boston)...  100 

Did  Dominion  Copper  T "       ....  25 

Pa.  Mfg.  Light  A  PowerT  . . .  (Phlla.) ....  50 
United  Oas  Improvement  1..       "       ....  50 

United  States  Oil (Boston)....  35 

Welsbach  Lights (PbUa.) ....     5 

West  End  Land (Boston) ....  86 

49^  Westlngb.  Electric  *  Mfg. . .       "        ....  60 

as        Preferred "        ....  50 

'a9  13-l»    8  15-10 


ofttit 
Week. 
Bharet 


88 
t,838 


10» 
,845 

1,88a 

65 


10 

75 

,111 

118 


9«8 
834 

7 

750 

16 

68 

458 
931 
144 
590 
885 
,5f5 
100 
849 
754 
660 
365 


880 

63,9(4 

451 

530 

1,773 

44 

44,810 

1,409 

18,786 

850 


638 

24,934 

938 

639 

4,905 

4 
9.630 
11,979 
4,890 
6,935 
1,791 


Sange  of  Bales  in  1899 


L<neeMt, 


846     Mar.    7 

SON  Jan.     4 

887     Jan.     9 

170      Jan.      4 

134HJan.      4 

l89^Jan.      8 

124     Jan.   13 

120HJan.     U 

89H  Jan.     S 

4SMJan.   14 

67)4  Jan.     8 

107     Jan.     3 

35     Mar.  83 

91-H  Apr.  84 

e»     Jan.    U 

83^  Jan.   10 

5M  Jan.     7 

90     Jan.   21 

43H  Jan.     7 

7aM  Jan.     6 

198     Jan.     4 

40M  Mar.  1 1 

61     Jan.     3 

OiM  Jan.     3 

9M  May    13 

25  18-16Jan.7 

13  7-lBJan.  6 

4I)<Jsn.     7 

73      Jan.      8 

SIM  Jan.      7 

165<May  17 

8«x  May  16 

90     Jan.     3 


873  Jan. 
1 33«  Jan. 
110>4  Jan. 
393     Jan. 

74  Jan. 
635     Jan. 

1 IM  Jan. 

80     May 

33     Jan. 

S<Hi  Jan. 

64^  Jan. 

7SH  Jan. 

4e.M  Feb. 

aaa  jan. 

39H  Jan. 

ea  Jan. 

133     Jan. 

35  Jan. 
83^  May 

127!<  Jan. 

36  Jan 
36^  Feb. 

IM  Jan. 
89  Jan. 
63     Jan. 


HigKui. 


860     May     1 

HUM  May     1 

840     Apr.  37 

191     May     8 

li9H  Feb.  18 

151^  May  18 

181     May  10 

18IN  Feb.  18 

87^  Mar.  38 

48M  Mar.  89 

61^  Jan.   13 

133      Mar.  83 

88     Feb.     1 

95^Jan.  83 

70     Jan.  37 

30     Mar.    8 

i7)iApr.  87 

96     Feb.    6 

56»i  Feb.  16 

81 H  Jan.  86 

812     May  17 

46KJan.  38 

70     Jan.  33 

99     Mar.    « 

13MJan.  34 

34     Mar.  83 

18W  Mar.  33 

60H  Feb.  21 

81     Jan.  23 

44M  Apr.  26 

33H  Feb.  21 

4.?     Feb.  81 

95H  Apr.  8« 


380 

186 

132 

398 

108 

895 
>!4« 
71H 
63 

194 

193 

100 
74H 
40K 
4;w 
28?< 

154 
63^ 
33H 

175 
55 
60X 


Feb.  14 
.Mar.  SO 
Mar.  80 
Apr.  23 
Apr.  88 
Feb.  21 
Mar.  88 
Mar.  18 
Apr.  8 
Apr.  B 
Apr.  88 
Feb.  14 
Apr.  8 
May  13 
Mar.  89 
Apr.  6 
Feb.  83 
Apr.  85 
Apr.  6 
Apr.  6 
Mar.  SO 
Apr.  8 
Feb.  18 
Feb.  3i 
Apr.     6 


IMACTIVE  STOCKS 


KAiLKUADS.— Prices 
.▲tTop  &  8  Fe.  .(Bost)lOO 
•Atl  *  Charlott«(Balt)  100 
Sot  k  Maine  pf .  ( Best)  1 OC 
■oMon&Prov.  100 

VMTwIaM  1st  pf  (Phil)  50 
Omtral  Mass. . .  ( Bost)  1 00 

pSi_ "     100 

UODtral  Ohio. ..(Bait)  60 
-Ohle*  W  Mloh.(Bost)100 
mve  Btof  Indst(Phll)  100 
Oonn  ft  Paa«am(Bost)l00 
OooB  RlTor....  "  100 
«onMlTrPltUT(Phll)  BO 

Pr«fT ...     "       60 

runt  A  Par*  M.(Bost)100 

Ptof. '•     100 

«*nB>nt'nPass(Phll)  60 
>a«tonT  M  &  T     '■       60 

Pl»f 60 

Suit*  Broad  T     "       50 

Prof "       60 

M.C  rtS  AM..(Bost)100 

Prof •'     100 

14tHo  Bcbnylk.(Phll)  CO 
Wains  Oontral.(Bost)100 
.^InoniU  ASH.  (Phil)  50 
Mosqnotaon'g  V.  60 

Wow  Bnaland..(Bost)100 

Piot "     100 

■ortkPann....(PbU)  60 
VkilABf's.....  BO 

WUl  e«rm  *  N.    "       BO 

OBltodMJ "     100 

VnltodTrofP.    "       BO 

Prof ■        60 

West  Mnd  prot.(Boat)  60 
^sstJor*BS.(PhU)  60 
WsstNT&Pa.  BO 

WItoon  (;ontral(Bost)100 

Prof "      100 

Wor  Nash  *  B.     "     100 

MISOBLLANBOCS. 
Alloast  MlnUi«(Bost)  85 

.AmBjsl (PhU).... 

Arnold  Mining. (Bost)  86 
.Ask  Bed  Mln'g.  86 

Atlantlo  Mln'g.  86 

■altio  Mining..  86 

BoT8tataOaa1.(Bost)  60 
«orgftBnglfr'w(Phli)  100 

Prof '•     100 

Boston  mee  Lt.(Bost)  100 
Boston  Laiid...  "  10 
-OambrU  Iron..(Pbll)    50 

'Oanton<3o. (Bait)  100 

■OsDtan  Mining. (Bon)  88 
DarUckt  Prism. (Phil)  80 
Doniln  Ooalpt.(Bost)lOO 
■dison  ■!  III. . .  ■■  100 
■lso(X>ot  Aml.(Phll)  60 
■loot  Vehlolel.  "  100 
nsstrosCJoni'lT  "  80 
rranklla Mln'g  (Boat)  86 
flonoral  BIsot..     ■■     100 

Prof "     100 

VonBI  ADto-M7(PbU)  60 
IntBotH*8M(Bost)  10 
^IsloBoyaMT....  IB 

Jfaisdeo  profi  (Phil)  100 
Margsnthalar . .  ( Boat)  100 
•fox  T^opbons  ■■  10 
■'BloAiBObtodg     "       10 


Bid. 
May 

185 


800 


48 

27 

43 
168M 
870 

SOM 


81 

64 
146 

44M 

76 

I9M 

45 
8 

80 

88 
116 

6» 

68 

87 

99 
106 

1»M 
144 
874 


116 
60 
8H 

l" 
ISO 

lOM 
lOK 
14M 


A8k.i)    STOCKS  -BONDS 
19. 


88 


876 
«1 


30X 
47 
16 
SO 


SO 

sVb" 


so 

118 


SH 
,« 


8" 

»\i 

88 

83 

81 

81W 

IW 

IH 

***** 

166 

170 

8 

iH 

**H 

48 

MM 

88 

41 

41H 

88 

119 

119(4 

803 

17H 

18 

88 

88)4 

118 

IISH 

187 

188 

67  ■■ 

si" 

SOS 

SOS^ 

oS** 

»H 

88 

89 

MISCBI.L.— Concluded. 
OldOol  Minlng.(Bost)  88 
Osceola  Mining.  "  35 
PalmettoCo....(Phll)  86 
ParrottSll*Cop(Bost)  10 
PennElecyebl(Phll)  80 

Prell "       80 

Pennsyl  Salt...  "  SO 
Pennsyl  SteelT.     "     . 

PrefT "     100 

Pullman's  Pal..(Bost)100 
Qnlncy  Mining.  "  85 
Reeee  Buttonh.  "  10 
Rhode  Isl  Mm..  "  88 
Santa  Tsabel  a  "  5 
Tamarack  Mln.  "  85 
Torrlngton  "A"     "       35 

Pref "       35 

UnCopL&M'g  "  SB 
Un  Shoe  Mach..    "       86 

Pref "       88 

UUh  Mining...  "  4-85 
Water  Power..  "  .,., 
Welsbach  ComT(PhU)100 

PrefT "     100 

Westm  rel  Ooal  "  60 
Winona  Mlnlng(Boat)  SS 
Wolverine  Mln.  "  86 
Wollaston  L'd.     "         6 

Bonds— Boston. 
Am  Boil  Tel  4s. .1908  JftJ 
AT*8FKeng48.'95A*0 

Adjustment  g  4s.. 1995 
B  &  M  Sd  Is  7s.'02-07  MAN 
Boston  Term'l  S^s . .  1 84  7 
BosDnOaslst6s.'89J*J 

8dM6s 1939  J&J 

BaT&  Mo  Rlv  ez'pt  as.  J&J 

Non-oxsmpt  6s.*18  J&J 

Plain  4s. 1910  J&J 

Ch  Bar*  N  1st  6B.'8e  AftO 

SdM  es 1918  J&D 

Ch  Bnr  &  q  4s. 1938  F&A 

lowaDIv  4S.1919  A&O 
Chicago  Jnno6s.l918JM 
Ch  *  No  M  gnBs.'Sl  MAN 
Chi  *  W  M  gen  6s.'Sl  J&D 
Con.  of  Tarm't  6s.'lS  J&J 
Curr't  Rlv  1st  8s.'87  A*0 
U  O  K *  W  lst4s.'4a  A*0 
Domln  Coal  lst6s.'lSM*8 
Baat'n  1st  M  as  g.'Oa  MAS 
rr  mk&M  V  Ist  as '83  end 

Dnst'p'd  Ist  6b. '88  A*0 
nun  Stsol  oon  V  Ss. '  1 0  J  *J 

Debontoro  6s.  19 1 8  AftO 
K  C  C*  8 1st  Bs  g.'SB  A&0 
KGFtS&O  lst7s.'08J&D 
K  C  F  MMeon  6s.'38M  AN 
K  C  M  *  B  1st  4s..'34  M AS 

Income  6s. 

K  0&  M  Bv&B  6s.'80  A*0 
K  C  Bt  Jo  &  0  B  7s.'07  JAJ 
Lams'n  at'ro  8  e*.'09  MAS 
L  RookAFB  lst7B.'06J&J 
L  BftSt  L  1  St  6s  g.'Se  A&O 

8d  M  8-6  g....l9Se  A*0 
Mar  H  A  Ont  6s...'SS  AAO 
Moz  Oont  4s  g.  .191 1  J&J 

let  son  InoSsgnon-cum 

Sd  eon  tno  8s  non^iDm.. 
Now  Bng  Tola  6s.'99  AAO 

6s 1907  AAO 


Bid. 


14 

88X 


64M 
17H 


82 

85« 
168 
166 

13 

11 

14 
830 

31N 

30H 


87 
86 
44 

1« 


80 
16 
48W 
IM 

5 108 

I  88 

li'u" 
I  90 
I   68 
'180 

107 

100 

106 

101 

100 

103 

114 

83 

i  98 

'   96 

JiVs" 

'l87 
187 
106« 


104 
.180 

1 108* 
103 

i  .... 

1115 

J  74 
88 
18 

(too 

i 


Ask. 


14M 
89 


160 

167 
18« 
IIH 

r*H 

288 

sax 

81 
0 
38 
S«X 
44W 


69 

1»!< 
46 


108M 
101 
88« 


lie 

98 
70 
»7M 


130 


toe 

lOlH 
70 


117 
74« 


BONDS 


Boston— Concluded. 
N  YAN  Bng  Ist  7s.'0S  JAJ 

lutmortas..  ..1906  J*J 
Ogd  4  L  C  con  68.'30  AtO 

Income  6s 198o 

Rutland  Ist  6s.. '03  M&N 

2d  58 1898  FAA 

Torrlngton  1st  Ss  1918... 
West  End  St  5s.  .'02  MAN 

4Hs 1914MA8 

Gold  4s 1916  MAN 

4s 1917  FAA 

Bonds— Baltimore. 

Atl  A  Ch  Ist  7S.1907  JAJ 

AtlG-Llghtl8t58l917JAD 

Bait  Belt  lat  58. 1990M  AN 

BaltCPa8l8t5s.l911MAN 

Bait  Fundg  5s.l9ie  MAN 

Exchange  8HB.1930JAJ 

BaltAOhlo  4sg.l935  AAO 

SUtlsl  3d  5  g.l93e  JAJ 

BaltAPlstesmI  1911AAO 

Istestnnnel  1911..JAJ 

Hal  Trao  1st  5s.l939MAN 

Bit  A  Imp  6S.1901MAS 

No  BaltDiv  5S.1842JAD 

Couv'rtible  5sl906MAN 

CapeFAT8rA6g.l9lejAD 

iBt  as  ser  B..1916  tr  rec 

Istesser  C..1916trrec 

Gent  Ohio  4Ws  g.'SO  MAS 

Central  Ry  6s...  1912  JAJ 

Con80l5s....l932MAN 

Bxt  AImp58.tH32MAS 

Chae  City  By  1  at  Ss  •23J&J 

ChariC&Aeit58.1W10JAJ 

Chesap  Oas  6s. .  1900  JAD 

CttyASub  l8t5B.1922JAU 

ColAQmvlst8-6.1917JAJ 

Consol  Qaa  6s.  .1010  JAD 

Ss. 1980  JAO 

Oa  AAlalBtpf6sl048AAO 
OaCarANlstSs  g.  1 939  JAJ 
OeorglaFlBt6-6s  1938JAJ 
OaSoAFla  1  St  6s.  1 94  5  J  AJ 
KnoivTrac  lst5s'38AAO 
Lake  R  El  lstgu6s'42MAS 
Met8t(Wash)lstes'35FA 
New  Orl  Ctea  1st  8s... Tar 
Norfolk  St  1st  8s  '44.  JAJ 
NorthCent4Hs.l985AAO 

6s  1900 AAO 

esgold  1900  JAJ 

68  1904 JAJ 

Series  A  6s  1886... .JAJ 

Series  B  68  1936.... JAJ 

OhloAMlst7SD1005MAN 

Pitt  Un  Trac  58.1997  JAJ 

PotomVal  l8t58.1fl41JAJ 

8ecAvTn(Pitts)6»'34JAl) 

8av  FlaA  West5s'34AAO 

Seab  A  Koau  58.1928  JAJ 

United  By  A  Eiecincome. 

TlrgMldlst6s.l906MA6 

8d aeries  6s..  1911  MAS 

3d  series  eB..10ie  MAS 

4th  ser  S.4-8S.1931MA8 

5th  series  6s.l036  MAS 

Ta  (State)  Ss  naw.'SSJAJ 

Fund  debtS-Ss.  1 99 1 J  AJ 

VaA  Tenn  8d  6S.1800  JAJ 

8s 1900  JAJ 


Bid. 


(110 
108 


9106 

iioo 

1  .... 
fl04 

iiii 


181)4 


108)4 
114 
128« 
114 


117 
104 
131 
101 


ISO 

116 

107J4 

110 

104)4 

117H 

119 

117H 

112 

105 

108M 

182)4 

109)4 

104J4 

116 

133)4 


110 

103)4 

105 

105)4 

120 

130 

103)4 

104 
118 

110 
118 

lis 

106 

88 
84)4 

100 
10,'i)4 


Ask. 


119 
111 


16 
107 


110 
116 
135 
114)4 


180 
104)4 
183 
101)4 


113 

104)4 
117)4 


105)4 
103)4 

108)4 
105)4 


too 


106 
105)4 


74)4 


118 
111 

90 

84)4 


BONDS 


119 
115 
USH 


111 

103)4 

108 

108 

103)4 


10»H 

105 

107)4 

113)4 

119« 

110)4 


99)4 
185 
109 
110)4 
116 
105)4 


Baltimore— Conciu'd. 
West  N  C  con  8s.l914  JAJ 
WestVaCAPlstOg.'llJAJ 
WU  A  Weld  5S..1985  JAJ 

Bonds-  Pblladelphin 

Atl  City  1st  58  g..'19  MAN 
Ball8Terlst59.1936JAD 
B  Boro  Gas  Ist  5s.'38MAS 
Cambria  Iron  6s.  1 9 1 7  J  AJ 
Catawlssa  M  7B.1900  FAA 
ChesADCanl8t5s.'16JAJ 
ChocOklaAGpriorllen6s 
General  58....  1919  JAJ 
Clt's'St  Ry(Ind)oon  5s.'33 
Colum  St  Ry  1st  con  5s.'S2 
Con  Trac  of  NJ  l8t5s..'33 
Del  A  B  Bk  l8t  7s.'05  FAA 
EastAA  Ist  M  Ss.'30  MAN 
Bdlson  Elec  5a  stk  tr  ctfs. 
BleoA  Peop'8  Tr  stk  tr  ctfs 
BImAWllm  Ist  Bs.'lO  JAJ 
Income  58....38e3  AAO 
Eq  111  Gas-L  Istg5s.l928 
Hest^nv  M  A  F  con  5s.'34 
HA  B  Top  con  Ss.'25  A  t* 

Intemat  Nav  Bs 1906 

KCSub  B  lBt68..'20JAD 
K  C  P  A  O  1st  58..'23  AAO 
Lehigh  Nav 4)48.. '14  Q-J 

RR4sg 1914  (J-F 

Consol  78 1911  JAD 

Gen  M  4)48 g..  1924  Q-F 
Leh  V  CI  1st  5b  g.'38  JAJ 
Leh  Val  ezt  4s..  1948  JAD 

2d  7a. 1910  MAS 

Consol  6s 1933  JAD 

Annuity  6s JAD 

New'kConGa8  68'48JAD 
Newark  Pass  con  58.1930 
No  Penn  1st  4a..'38  MAN 

OenM7s 1903JAJ 

Penn  gen  6a  r...l910  Var 
Consol  6a  o. ...  1905  Tar 

Consol  5b  r 1919  Tar 

Pa  A  N  T  Can  7s..'06  JAD 

Cons  6s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lstSs.'17  MAN 

People's  Tr  tr  oerts  48.'48 

Perkiom  IstserSs.'lS  Q^ 

Phlla  Blec  gold  trust  ctfs 

PbABr  gen  M  6g.'20  AAO 

Gen  M  4s  g.  .1920  AAO 

Ph  A  Read  8d  6s.'3S  AAO 

Consol  M  7s. .1911  JAO 

Con  M6sg... 1911  JAD 

Ezt  Imp  M4s  g.'47  AAO 

Con  M  of  '82  is.'87  JAJ 

Terminal  6s  g.l941  Q-F 

P  WU  A  Bait  4S.1917  AAO 

Goliat  trust  48.1931  JAJ 

Pitts  CAStL  7S.1900  FAA 

Boad  Co  gen  48,  1997  JAJ 

Rochester  Ry  con  88.1930 

SchRBSIdelstSs  g'SSJAD 

Scran  Trao  1  st  6s^38M  AN 

Union  Term'l  1st  6s.FAA 

United  N  J  48..  1044  MAS    120 

UnTracPlttsgon5B'97JAJ    113)4 

iAnd  Interest.  tVl'bu 

*Pxlce  includes  overdue  ooupo 


Bid. 


89 

es 

114)4 
107 


98N 
116 
130 
118 
117« 
107)4 
118 
118 
116)4 
ISO 
113 
188 
181 
107 

81 


109 


100« 

180 

109 

128 

134)4 

104)4 

105 

180 

ill" 
loan 

87H 
107 
111)4 


Ask. 


118 

IS} 


108 

103 


107« 


9»H 


101 

a? 


107« 


108X 


87« 


114M 
paid. 


Mat  so,  1899.] 
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EARNINGS. 

earnings  of 


RAILROAD 

The  foQowlnff  table  shows  the  groas  earnings  of  every 
tnuf  r&Uroad  Rom  which  regular  weekly  or  monthly  returns 
■Ui  be  obtained.  The  Sxst  two  columns  of  figures  give  the 
gnsi  eamings  for  the  lateat  week  or  month,  and  the  last  two 
affh"""«  the  earnings  for  Ute  period  from  January  1  to  and 
iBolading  Buoh  latest  week  or  month. 

Tke  retunu  of  the  ttreet  tviiteaga  are  brought  together  sep- 
"  >  on  g  mtoeequent  page. 


BOADS. 


L4U*tt  Crow  MuwmlufK, 


WfkorMo      1899 


lUrab 

iNwkMv 

Utth 

PaaJana. 
April 


.KldUnd... 

A]*.V.O.ATaz. 
Ji  OtLAR.  ■ 

Ala.  AVtokab!  April 
nS«.n.*r   April 

AaAi*or....~b«  «k  May 

bSLt.  M.M."  SfSSt: 
AMsBtB*  Okar.KSru 

MLKan-^fo.  Uvea. 

AlLCMLinc  8.C  Jaaurr-  -  ■ 
ASM. ADMIT..  latwkMay 

taAirvMt  - 

.AOklo.... 

.Aaaoarw. 

hABMi'adi 
,  AAtUatto. 

~AWwt 

kAFtn 

Bt.lI.M.W 
>A8< 


rabnurr 

lAprtl 

M  wk  M>7 
rnbrnarT 


vA 


S.'». 


April. 


ATBh 

adirkllkj 
JAonATT... 
Munh  .... 
IMwkMmr 
2d  »k  M»r 
KtwkMar 


• 
1«,291 
S1.975 
70.S38 

1S1.B05 
60,279 
52.787 

t5C&9« 
80,796 
14,179 

179.478 

87,844 

159.214 

16.634 

9.098 


• 
19,009 
:8,308 
•6,607 

106.961 
40.459 
85,503. 

811.186 

86k4»2 

1M47 

l,8e«,»41 

148,975' 
87,4^2 
48.196' 

163,687 
11,117 
11,917 


3470.118  8,484.788 

184,016 

1,631 
8.449 

71,975 


117,900 

1,681 

1,585 

48,468 

•8.841 

81,018 

•6,887 

T9,»94 

887.0  0 

88,408 

61348 

1J47.B00 

t,04S.897 

March.:..       81,641 

laaoarr...!      70.787 

34wklUJr;         1.' 

adwkllAy     807.984 

•nAO..  lUrali 8.490.6R1 

mamm.m.  tt  wk  u»j     7».o8o 

9%.  Ww*^  3d  wk  M«r     108.371 
IaA.AL..  ^d  wkMftjr       68,068 
A  Bt.P.  24  wk  M>7      66<,18S 

S'UWb.  Mmnh 8463.813 

FmASLL.  April 71.681 

kl.AP-  Mwrb 1,66*.830 

P.M.AO.  Mmtvb 811.873 


lafji.i..  Hank 


lAW.oar. 


k&a.. 


.Tar.Tr.RR.  2dwkM*r 
AW.Mlob.  latwkMaj 


i.Ok.*OaU 

T.O.AT.P. 

kAYir. 
.AK.  AOOL 


iMwkMari 

April 

April 

April ' 

3d  wk  Mat 
aa.«iM..ittkwkMar 
,Oh.ASt.L!utwkl(Ar 

ASMt'n  {April 

AWbMt.  2d  wk  May' 

April I 

.  4ibwkApr. 
April.  .. 
Sdwk  Mar . 

iMareh 

.  Starok 

MarDb 

34  wk  Mar 
InwkMar 

iManb 

IMwKMvl 

;4Ki:.:::r 

iMpriDca.  Marab.....; 

kAUd-iJu  jd  wk  Mar 

IT.AT.  H.;2dwkMar 

.rvW.AW   Pebniarr 

l*P.Marq   2dwkMar 

~    "  "  (KwkMari 

UliwkApr. 

UtwkMi^l 


35,607 

••■.344 

SVWM 

19313 

19,669 

955347 

141357 

38,160 

lt4.«96 


1898. 


Jem.  1  la  Lmittt  Dei* 


1880. 


1888. 


45.730 

80,738 

5013u<. 

71361 

49.709 

888.648 

1.0M.IU 

68390 

73398 

1386 

•18310 

83fl7366^ 

84,25l{ 

100,75U 

6»,66S! 

687331! 

8,061,8<<6| 

73,211 

1347,6 14 

•84.798 


• 

61,*3S 
60^755 
197,106 

817,847 

340,508 

335.393 

665,379 

B87.S85 

83,801 

9349.906 

357326 

118387 

155.059 

189.314 

316.834 

31.16* 

8.489.396 

3377384 

8,490 

7,510 

146,398 

1370,036 

31.019 

169,437 

1381,710 

8370331 

13ft3308 


8 

64.114 
591*338 
195347 

477,736 
243381 
343.388 
609,445 


85.170 

9388379 
378388 
1(>5,446 
153,9-9 

38396 

8,773368 

331 1.988 

8.«84 

•311 

14S382 

1308397 


183380 
I340303 
8313310 
1343381 


••369 

•0,361 

14301 

•60,7<4 

157347 

137381 


•94.10* 

1131* 

8S« 

1,319 
69.438: 

171300^ 
88.6191 


40.1 
1U37» 
1,76*37<- 


LOMOaAyo. 

.80.  APU.. 

.AUd.. 

»ft.W. 

ke.BrAf: 

laUUoaa 
«l%n'Bk8rarai 

fiiM.Or.H.AM. 
iHenk'B- 
,  P.M.  AM. 
IMMlaa 


U130* 

1«.0*6 

13M 

1«40S 

70,110 

14*3  DO 
•3.712 
•0,481 
•7,761 

111318 

I,7a43^3 

43441 

5,90  ^ 
••390 


8307,756 

8,180.431 

908314 

70.787 

33356 

4,078366 

9,640319 

1.660.071 

3,103.103 

1.196.973 

13,9la370 

•378381 

97V310 

4,7«83S» 

8346300 

4SS3S1 

706,535 

•588307 

19.280 

1318,376 

88375 

883366 

108,106 

43S53m 

879,188 

•01.404 

40537S 

1,147,547 

*7i«346 

968343 

$SSo 


3334.698 

3.118.986 

818386 

7S.U06 

94366 

430938A 

9391388 

1308379 

1389343 

1.106,090 

11.516383 

8300,365 

•••308 

4.771389 

1303344 

419337 

594,123 

•495368 

17314 

1.318.450 

81344 

•••.•65 

168361 

4,777370 

•07,366 

548314 

021300 


80*3^6 


AprU. 
IdwkMar 

Oaoambar. 

April 

id  wk  Mar 
Sd  wk  Mar 
2d  wk  Marl 
2d  wk  Marl 
2d  wk  Marl 
latwkMari 
iUwkApr.l 
4tliwkApr.' 

April 

April 

April 

April 

UtwkMtr 

Marota 

Daaamb«r. 

Marvb 

April 


06361 
67398 
38.114 

6.970 
641 
84.410 
83.766 
74.796 
69.498' 
8534» 

8393 
679 

3399 

46316 

439.774 

80,635 

213*0 

M81.Alt  1316.149 

165318     130353 

10«,301l     181,737 

1.70633811.721339 

6.451  4330 

S.443  63601 

4.187  8.M«I 

SOOjOOO     344333 


183.177, 

S.19S390 

f06.948 

16t,06l' 

668306 

566,3881 

7,471.138' 

12390 

114.205 

440,491 

15,451 

1.191.81  fl 

936,879 

456,073 

169.689 

3383 

607,819 

885,056 


Marab  .... 
3d  wk  May 
(Mas.)  WkApr.l9 
4lbwkApr. 
April 


•3H^H77 
4.V«81 
983»9i 
60.8641 
88.NO1 
•8.50« 
43^' 


21193IH> 
«3340 
783851 

6831 » 
63,660| 

80,564) 


•88376 

169,371 

16.810 

88354 

1,0)3331 

8334390 

1381.907 

87434», 

0.980391' 

698,900 

596,H4S 

6370336 

93.998 

33,798 

•4307 

933,281 

19.176350 

480371 

354,778 

1307,163 

1,350300 

646,103 

17374 


4,6>0 

8300 

194387 

8,769,909 

486361 

18930* 

5893SS 

508,418 

7.835386 

12.112 

107.004 

482369 

11,919 

1.008,844 

013.701 

433.779 

169.384 

2.485 

590318 

403389 

881,018 

806.645 

731,926 

158,462 

14,680 

41,818 

946,836 

7,988306 

1343300 

•89340 

4310375 

481,867 

077,795 

6,010387 

53312 

83318 

54,689 

844330 

19,857,377 

477306 

339391 

1319303 

1.118310 

57L0O3 

17392 


Jaek.  T.  A  K.  W 

Kanaw'aAMlab 

K.aF3oottAM. 

K.aMeni.ABlr. 

KaiLaN.  W.... 

KaiLOttrAOm. 

K.  aPltti.AO. 

KAIl.a8ab.Bell 

UEria  A  Wasv. 

LeblgbA  Hod.. 

LeblgbTaLRB. 

Lab.  Y.  OoalOo. 

Lex'sMnAEaat. 

L4>ii«IalandRB. 

Lon«tIa.entaiii. 

IiaaAac.Tann.. 

Loalai3T.A8t.L,. 

Loa.H.A8t.L. 

Loolar.AIfaabT. 

.Haooo  ABtrm. 

Maalsttqne 

IMezlaanOant. 

MasleaalntarL 

lM«s.Ili 


IMarteanB'wat 
MaxloaaBo. 
Mlnnaap.A8t.L. 
M.8t.P.A8.8t.M. 
Mo.  Kan.  A  Tex. 
Mo.Pae.AIroiiM 
OaatralBfeh. 

TMal 

MoMla  ABtrm.. 
MokOaAObio.. 
MaaUkMacO't 
Waab  n  ABt.L. 
■aradaOaBtral. 

ir.T.a*B.B.. 

N.T.OaLAW.. 
N.  T.aoaq.AW. 
HoTtottAWaat. 
!fanh'aAla.Br. 
Matttsa^COa.). 
■otltmaMBBL 
BflstfefaPMUe. 
OhloBlvar 


Ora*  BB  AWaT. 
On«.9h.Ua*.. 
PBAOaanoa.. 


PaaM/jiaalali  . 
P«oriabae.AtfT 

PbUa.*Brte... 
PbUa.ABawl... 

Oaal  A  Ir.  Oo. 

TM.bothOo*A 
PblLWUB.AB. 

ptna.aaA8t.u 

PltU.LUb.A  Wb 
PltU.Baa.AUB. 
Pitta.  AWaa'B.. 

Pltta.OLAIM. 

Pitta.  Pa.AP. 

Total  aratom 
PltUb.To.AA.. 
ftlob.Pt'cabAl'. 
BtoOtaadaJat, 
BtoQtafBAtaora 
Blooroe  Wast. 
Sac.  Tiua.  A  U. 
•OoaUkOr.L.. 
at.L.akLMai.p. 
8t.l«JUB'atABa 


avPaalAOol 

■MLAat,*A.P 

tiaaPnui.AN.P 

8.PaPraa.APh. 

8ar.PUkAWaav 


O.  AO. 

SMu  O.  A  Mot. 

eOtHaren  AC. 
00.- 

A  8^ 

LAanra.  Wast. 
MOTian'aLAr. 
B.f.^.AMaz. 
Tez.Air.Ori.. 
AtLProptaa.* 
8o.Pao.otGaL 
8o.Pae.otAria. 
8o.Paa.o(I(JL 


T»W 

atomyOLAOMt.' 

TazaaOentnri.. 

TaxaaAPaeife. 

Tez.8.V.Air.W, 

ToLAOhloOSBt 

ToLF.Airaat 

ToL8t.Li.*K.a 

UaloaFaekBB. 


w3araayA8aa*a 
•r.T.On.APttU 
iraatTB.A  Pitta. 
ITaslan  ot  Ala 
fraatB.r.APa. 
Wbeal.AL.Brta 
iriaooiulnOaBt 
IVncbUT.ATw. 
f  on  aontbara. 


iraekorJTo       1899. 


Mareb 

Sd  wk  Mar 
latwkMay 
latwkMar 

April 

latwkMar 
ZdwkMar 
SdwkMar 
2dwkMay 

April 

March 

March. .... 

March 

April 

April 

April 

IstwkMay 
IchwkApr. 
2d  wkMar 
April 

April 

24  WkMar 

March 

2dwk  Mar 

March 

W»Apr.3» 
ItbwkApr. 
2d  WkMar 
in  WkMar 
2d  wk  Mar 
3d  WkMar 
2il  WkMar 
2d  WkMar 
ItbwkApr. 

April 

April 

April 

Jaooarr-- 

April 

3d  wk  Mar 

March 

latwkMar 

April 

Pabmarr  . 

March 

latwkMar 

3dwk  Mar 

Jannarr... 
latwkMar 

March 

Jaaoarr... 

March 

March 

3d  WkMar 

Marjli 

March 

March 

March 

March 

Mar«k 

April 

SdwkMar 
Ut  WkMar 
latwkMar 
latwkMar 
latwkMar 
Jaauarr... 

Marab 

Pabmarr . 
SdwkMar 


8,**0^3O4  •.7793O8 


I        S 

33398 

11,078 

77.953 

33,624 

83.335 

4.362 

71.481 

9398 

65,721 

84,570 

1342,119 

1333.949 

16333 

806,933 

828.781 

8.996 

29,110 

13.314 

449,640 

8,909 

6.855 

•73.23  • 

419.723 

187.104 

73.681 

103.000 

81.000 

44.638 

80,567 

176.119 

468,000 

16,000 

484.000 

8,690 

899,700 

98356 

468,532 

1346 


2d  wk  Mar 
April 

wiMar 

April 

April 

Sd  wk  Mar 
SdwkMar 
AprU 

April 

latwkMar 

March 

AthwkApr. 

March 

April 

April 

Pabmary . 
PObmaiy . 
Pebruarx. 
Pabruary . 
Pabmarr. 
Pabraarr . 
Pabraarr . 
Pebmarr . 
Pabmarr. 
Pahmary 

Mareb 

3dwk  Mar 

March 

4ttwkApr. 
SdwkMar 
Oaeambar. 
SdwkMar 
4thwkApr. 
SdwkMar 

March 

3d  WkMar 

March 

April 

P.-iintarr . 

March 

■id  wk  Mar 
idwk  Mar 
2d  WkMar 

March 

Mareb 


89368 

901377 

874.019 

17366 

5,773 

646,510 

441.610 

18,753 

75,258 

189,189 

07S38* 

993399 

»08,684 

0390333 

14318 

997,473 

137*,e4S 

1,881367 

9,780,r   - 

883.107 

1346,738 

8318 

36.941 

31.758 

14.498 

5,730 

58,Ofil 

76,676 

73,180 

18,  :; 

8370 

•8300 

103O8 

18,180 

84,588 

6,100 

139,593 

93.000 

110,356 

117,080 

67.930 

15379 

850.731 

6.06J 

36.034 

1)1.100 

:),000 

899,663 

1063  M 

484. 18S 

17,871 

137314 

1,165,439 

1344,37s 

873.389 

153.030 

8.788.190 

1,738,708 

484,861 

06  S 

4.021 

187,1»5 

6,779 

31,962 

20.073 

85,772 

1,631,798 

261,608 

304,7  0 

111.657 

17.511 

59.114 

61.300 

32.160 

101,250 

13.070 

6,414 


1898. 


8 

34,193 

11.462 

72.163 

34.572 

36.863 

4.843 

57,226 

8.208 

63.133 

37.330 

1,405,999 

812,252 

19.781 

388,909 

297,989 

5,570 

36.367 

13,108 

430,125 

8313 

10.308 

851,131 

310.916 

113,191 

46.619 

98.500 

16,668 

46.747 

79,687 

168.388 

411.000 

23,001' 

103,000 

9,137 

818,871 

118,764 

488,863 

4373 


Jmm.ltuljaM$tI)mm 


1899. 


64348 

15-.480 

908,933 

13,732 

7,983 

515,510 

443,665 

18.748 

63333 

110,539 

006,691 

878,678 

367,633 

5,438333 

15395 

888373 

1.798355 

_^    1,194393 

910^9388348 


746.107 

1309,819 

8,877 

863  >8 

35,003 

83,973 

8304 

06330 

83378 

68314 

813«5 

8,475 

•0,000 

9,391 

34,136 

96374 

8,679 

186301 

78,000 

118.498 

lSS38tf 

63,990 

le,l2S 

276,813 

6,143 

17,076 

18.587 

3.000 

434.933 

97,467 

497,517 

31,118 

137.924 

1,198,807 

1,101.678 

811,831 

147.311 

3,857.733 

4,431,493 

448,487 

1,004 

4393 

117.0U 

4,135 

36,919 

32.129 

88.192 

1,433,371 

363,160 

176.410 

103,170 

20.47'4 

32375 

58.0)0 

81,691 

100,087 

8,693 

7,110 


S 

100,109, 

£86,016 

1,577,616 

491.872 

97,047 

76307 

1,386,963 

199.781 

1,207,603 

153,376 

1.299,511 

4332,985 

40,028 

1,015,899 

1,053,996 

30.791 

531,192 

173.654 

8.457,273 

19.911 

38,639 

5386,691 

1,166,931 

2386.881 

828336 

1349,200 

268.003 

858308 

1,206,819 

8,880,800 

9,117,551 

389,377 

9309.928 

121,133 

1398,000 

410,494 

1306,960 

1,446 

14,465,006 

1,554.091 

667373 

8388,199 

71365 

19,606 

1,510.025 

7,646,514 

335301 

75,308 

8,090,463 

1376,785 

883395 

030.170 

19,701,937 

286318 

860319 

5.244,900 

•,166,286 

(1311.196 

8,179.863 

4,007,089 

14,083 

8O9399 

584,136 

297,788 

118,368 

1.001,864 

78376 

198317 

43,730 

104,893 

1.186,701 

36,739 

488368 

104,048 

85,496 

3350,631 

1319,384 

483,604 

8*8,991 

844,692 

890,753 

954,400 

105,003 

73,S67 

102,031 

8,896 

830,944 

846.793 

1,131.677 

36,623 

808,858 

8391,448 

3,181.700 

589,157 

808,U2 


tfi 


5.660. 

18,OM,087 

8390,087 

2,961 

91.017 

8,805,011 

6  308 

6'16,019 

803,086 

660.833 

4318.729 

6.000,732 

47y364 

3  18.726 

39,830 

164,341 

1,118,016 

513,338 

1,748,370 

89,91S 

1S,82B 


1899. 

• 

95,944 

193.420 

1,689,609 

530,529 

182.529 

92,581 

1,168,377 

164339 

1.236.789 

114.036 

4,171,443 

3,485331 

50.498 

991,638 

1,031.279 

35304 

512,637 

154,695 

8,036.260 

19.596 

34,899 

4,969,653 

839,727 

2311.433 

128.643 

1,400,400 

381364 

788,370 

1337,01( 

8,893,485 

9,281,fe09 

481,868 

9,763,071 

135,013 

1,407,991 

516,930 

1,787,395 

4,373 

14382,465 

1,261.146 

512,542 

3,907,973 

64,819 

14,539 

1,581,H33 

7300,920 

907,170 

68388 

8368,084 

1383,540 

873,678 

1,036,606 

15,356337 

386,886 

790319 

4348349 

4383,716 

9,531358 

3,084,068 

8,937,761 

15365 

327,597 

534.989 

844,077 

98,778 

•84.909 

89378 

177,804 

46,890 

155,819 

1,073,900 

83,876 

441311 

110,101 

20.336 

3,440.146 

1,971,509 

437,908 

427,568 

828,042 

26J,182 

8'*0,997 

94,852 

44,860 

78386 

7397 

851,601 

806,066 

1,062.086 

50,381 

838,609 

3,486.750 

1,938,130 

614,436 

368,61 1 

9,619,893 

13,527,684 

8,253.168 

2,476 

92,203 

3,794,680 

10,385 

014,876 

800,978 

707,238 

4.038,162 

4,679  957 

453,761 

377,770 

58,975 

167,187 

1,087,706 

511,326 

1,613,149 

21,230 

16,785 


alnclode^  aamlnci  from  farriaa,  etc.,  not  given  aeparatojr.  »  In- 
clndaa  tba  PaetOo  aratem,  the  AUantIo  propertle*  ana  the  HooRton  A 
Te^  OnM  iratem.  e  After  May  1  rbolodea  8outh  Oarollaa  A 
Ueorclk  for  both  yoftr<.  _     _,        „      ..       , 

•  r&corea  from  April  1  are  for  the  raUroad  only. 

I  Inelada*  Ohe^auaako  *  Ohio  Bo'weatcrn.  Olilo  Valley  and  Ohtouo 
and  Texat  for  both  re*n-  RetulU  on  Yaioo  Branoh  exolnded  la 
t899bnt  Inolodad  In  1999  until  July  1.  !  Mexican  ourrenoy.  i  OoT- 
ert  raanlU  of  Uaaa  dlreetlr  operated  eaat  of  PtUborg. 
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kttMt  Qnm  Bmlm  fcy  Ifwka.— The  latest  weekly  earn- 
iag*  in  the  fwegoing  are  aeparately  summed  np  as  follows  : 

for  the  Moond  week  of  May  oar  preliminary  statement 
ooTcn  S5roada  and  shows  4-42  per  cent  increase  In  the  aggre- 
gate arer  the  same  week  last  rear. 


M  utU  •t  ITay. 

1W9 

1898. 

IiurtaMt. 

JIterMM. 

Aab  Arbor  ...•••....••>•. 

• 

80,796 
117,900 

9 

26,492 
154,036 

% 
4,304 

• 

B«1V  *  Ohio  SoaUiWMt. . 

36,136 

Batalo  Booh.  *  f  tnsb'g 

8I,S43 

71,875 

£6,468 

.... 

OMMdUta  Paotte 

687/)0<l 

501,000 

86,000 

1.459 

1.386 

73 

OMMPMlmAOMo 

907,931 

213.910 

ii978 

UBMwto  *  KaM.  DttnoM 

79.020 

84.262 

.. 

cue-  OreatWeatern 

103.271 

100.759 

3.512 

OI>le.Indl«n'lla  *  Loulnr. 

69.06(1 

65,665 

3,403 

ntal«MoMUw.*8t.  Pkul 

662.132 

687,931 

34.201 

....  ..M 

Cbleaco  Terml  TraDs  .. 

25.607 

23.688 

1,919 

Glare.  Akroa  A  Oolomh. 

ltf,xi2 

80,261 

........ 

OIST.  loratn  A  Wheol'it. . 

28,160 

29,596 

1,436 

OoL  Bandusky  A  Hook'x 

11,2-^9 

16.096 

4,867 

D«iT«r  A  Bio  Grande.. 

171,ti00 

149,800 

32,do6 

BraBST.  A  IndlanapoUa . 

5,^96 

5,995 

99 

BTaaar.  A  Terra  Haate. 

24.582 

26,890 

runt  A  Pare  Marquene. 

62.37b 

65.061 

7,309 

........ 

•fUidBapidir  A  IndVaDa 
On.  Blob.  A  Ft.  Wayne 

32.913 
42,'.t73 

24.410 
85,345 

8,503 
6,928 

........ 

9,4^4 

8,2t)3 

1,161 

TraTsneClty ... 

761 

679 

82 

ICoak.Or.  Bap.  Alnd.. 

2,526 

3.298 

227 

•nad  Trunk 1 

Okleafo  AOr'd  Trana  \ 
Det.dr.HaT.  A  MUw.  > 

467,655 

475,591 

17.936 

Iniem'l  A  Ut.  Sorth'n ... 

60,564 

53,818 

7.751 

■  >■■ 

KanawnaA  MicblKan... 

11,076 

11,462 

.... 

S86 

Baa.  City  rili«u.  A  uair 

V  1,481 

67,226 

14.255 

Ban.  City  Sab.  Belt 

9.X98 

8,208 

1,690 

Lake  Krle  A  Weatam. . . 

65.724 

65.123 

60 1 

LAnL  ANaah .'. 

449.640 
272,254 

430,125 
261,154 

19,51? 
2I,10U 

>•■«■->• 

Mextoaa  Central 

Mexican  National 

127,104 

113,194 

13,9  >0 

MtnneapoUe  A  Bt.  Lools 

49,ti38 

46.747 

2,891 

Ho.  Kansaa  A  Texaa 

176,119 

168,288 

7,831 

Mo.  PaoMc,  Iro  •  Mt.  .. 

468,0.10 

441.000 

27.000 

Onntral  Itraneb 

16.000 
82.369 

22.000 
64,842 

17.62  i 

6,000 

a.  T.  Ontario  A  Wealeri) 

Ohio  River 

18.753 

18,743 

10 

.... 

Feorla  Deo.  A  BrannT... 

14.«i8 

15,665 

..• 

937 

Pitt*.  Bees.  A  L.  Erie  ... 

26,941 

26,358 

583 

Bio  Orande  Southern.... 

3.870 

8,475 

8»5 

Bio  Urande  Western  — 

68.2U0 

60,6UU 

2,601 

....     - 

St.  Joeepb  A  Od.  Uland 

18.110 

2*45? 

6,016 

Bt,  Loala  A  Ban  Fran.... 

129,592 

136,901 

6,909 

Bt.  Lnnli  Bonthweeter. 

93,001, 

73.000 

20,0U> 

--—  -, 

Soulhem  Hallway 

484,364 

443,487 

40,877 

........ 

Texaa  A  Paeido 

137,:;»5 

117.061 

20.244 

.. 

Toledo  A  Ohio  Oentral. . . 

34.962 

36.919 

1,957 

IOL8t.UAKan.CltT.. 

35,772 

38.192 

2,420 

Wabaah 

264.60!> 

263.160 

i.44>^ 

-.«>.•• 

Western  N.  Y.  A  Penn. . . 

6l..'iOO 

^6.0no 

5,500 

,,„,,,, 

WheellnKALakeBrle.. 

32,169 

31,694 

475 

Wlaoonaln  Central 

104250 

100,03. 

4,213 

Total  (55  roadai 

6,173.836 

5,912,400 

359,500 

98,064 

■at  lUDreaao  i4  42  p.  0.1, 

- 

261.436 

For  the  first  week  of  May  onr  final  statement 
eovers  77  roads,  and  shows  5-65  per  cent  increase  in  tho 
aggregate  over  the  eame  week  last  year. 


\tl  meek  of  May. 

1899. 

S 

1898. 

Inerta$t. 

Deereiue. 

• 

8 

» 

rteyionBly  rep'd  (53  r'da. 

5,275,6  ^l 

4,969.671 

373,725 

67,612 

31,975 

28,208 

3,767 

Atlantic  A  Danville 

16.6:j4 

11.117 

5,517 

«>>>     -. 

BuL  Cod.  Rm>.  A  North. 

7»,9»4 

80,728 



784 

^Attananpn  HiiiiMiKrn 

1,637 

1,102 

435 

•'bloatro  A  W.  Michigan.. 

39.229 

32,260 

6.969 

Choc.  Oklah.  A  Gulf 

19.286 

10,835 

8,451 

Ule\.an.  Ihlo.  ABt.  1,.. 

255.947 

260.734 

4.787 

Det.  Od.  Rap.  A  Weatem 
Dnlath  Bo.  dhore  AM... 

28,619 

82.722 

4,103 

40.800 

37.764 

2,436 

Fliu  Cant.  A  Penin 

66.933 

67.098 

165 

ft.  Worth  A  Bio  Orande. 

7.245 

6.979 

266 

Mrand  Trunk / 

Oalo.  A  Onmd  Trunk  > 
Det  Gd  H.AM S 

425,361 

429,774 

4,413 

Gulf  Beaum't  A  Kan.  0. 

6,451 

4,0^0 

2,421 

._«.... 

Kan.  <.lt7  Vt.  B.  «i  Utoi. 

77,953 

72,463 

5,190 

Ban.  a  Mem.  ABlrm.... 

23.6^4 

24,.57a 

•>••     -• 

948 

Banaaa  Olty  A  Omaha   . 

4.338 

4.242 

120 

IUnn.Bt.P.AB.Bte.M.. 

80.5K7 

79,rt87 

880 

..H 

■ortolk  A  Weatam. 

274.019 

208,952 

66,067 

HortherB  Paolflo. 

441,610 

442.665 

.•*. 

1,055 

Orec.  BR.  A  NaT 

129.183 
15,579 

140,539 
16,125 

11,356 
546 

Banu  Pe  Pr.  A  Paoanlx.. 

Bontbem  Ballwar.._.. 

448,551 

411,546 
7,873.718 

37,005 
612,546 

Total  «77  roMlel  

7,790,540 

95,719 

Bet  ln(n«aee  (b-65  p.o.>... 

.... 

416,827 

Net  Karnlngs  Monthly  to  Latest  Dates.— The  following 
■hows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilaticn 
iiudadef  every  road  from  which  we  can  get  returns  of  this 
ohMncter  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  piil>lished  from  we«k  to  week,  as  soon  as  issued,  but 
fc»  the  coaveiiienoe  of  our  readers  all  the  roads  making  rt- 
tums  are  brought  together  here  in  the  week  in  which  we  pub 
lish  out  monthly  article  on  net  earnings — say  on  or  ubout  the 
SOth  of  the  month.  Besides  the  roads  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

The  returns  of  the  street  railuxzya  we  give  by  themselvei 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
— seepage  f)~,l. 


—  erou  Eamiam    -« 


Stt  Scurninp:- 


1899.  1898  1899.  1888. 

Soads.                          «  S  S  S 

aairondaoka Mar.        16.291  19,008  5,906  7,352 

Jan.  1  to  Mar.  31 51,622  64,114  22,907  33,108 

Alabama  Qt.8oatb.aMar.      152,821  135,882  37,940  27,236 

Jan.  1  to  Mar.  31....       44.3.058  443,930  125,406  122,217 

July  1  to  Mar.  31....   1,363,080  1,349,389  454,135  476,819 

Alabama  Midland. b.  Mar.        70,338  69,607  8,450  3,151 

Jan.  1  to  Mar.  31....       197,108  195,947  8,432  26,461 

July  1  to  Mar.  31....      631,611  555,432  99,491  97.241 

AUesbeny  Valley. b.Mar.      254,594  211,186  100,762  78,969 

Jan.  1  to  Mar.  31....       666,379  609,445  247,824  230,516 

Ann  arbor  b Feb.     112,004  126,002  20,622  19,880 

Jan.  1  to  Feb.  28....       236.211  268,137  61.578  59,770 

Arkansas  Midl'd.b.. Mar.         14,179  11,247  2,782  4,714 

Jan.  1  to  Mar.  31....        32,801  36,170  4,769  16,544 

AtOh,Top.A8.Fe.. b.Mar.   3,361,814  3,368,541  11,104,869  4960,456 

Jan.  1  to  Mar.  31....    9,549,906  9,285,379  2,895,666  2,200,613 

July  1  to  Mar.  81...  30,637,539  29.711.141  49.284,948  48,428,002 


AtL  KnoxT.  A  No. ..Mar.  30,898  28,910 

Jan.  1  to  Mar.  31....  88,979  77,994 

AtlaataAW.Point.b.Mar.  57,344  48.196 

Jan.  1  to  Mar.  31....  155,059  153,959 

July  1  to  Mar.  31....  464,047  456,092 

AtlantloA  DanT.a..Mar.  56,836  53,677 

Jan.  1  to  Mar.  31....  140,135  138.649 

July  1  to  Mar.  31....  421,199  419,527 

Austin  A  Nortw'n.b.Feb.  9,098  15.917 

Jan.  1  to  Feb.  23...  21.163  23,996 

July  1  to  Feb.  28....  111,626  117,715 

Baltimore  A  Oblo.b.Mar.  2,470,644  2,335,884 

Jan.  1  to  Mar.  31....  6,489,178  6,318,675 
July  1  to  Mar.  31. ...21,235,790  20.413,083 

Bait.  AOblo8oathb.,Jan.  524,203  505,648 

July  1  to  Jan.  31....  4,220,042  3,994,645 

Bangor  A  Aroo'took— 

Jan.  1  to  Mar.  31 223,332 


Bath  A  Hammonds.. Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

Bennington  A  Butland— 
Jan.  1  to  Mar.  31 

Blrm.  A  Atlantic. b.Mar. 
Jan.  1  to  Mar.  31.... 

Boston  A  Albany,  b— 

Jan.  1  to  Mar.  31 

Boston  A  Maine  b— 

Jan.  1  to  Mar.  31 

Bost.  Bev.  B.  A  Lynn- 
Jan.  1  to  Mar.  31 

Brldgton  A  Saco  Blv.— 
Jan.  1  to  Mar.  31 


175,938 

1,631  1,621 

3,495  3,454 

30,071  32,970 

53.215  49,795 

2,059  2,589 

5,955  6,862 

2,139.549  2,123,080 

4,286,207  4,299,036 

50,376  47,717 

7,769  5,652 

48,463  45,880 

146,393  143,582 

467,060  450,382 

328,442  295,754 

887,050  837,810 

2,892,530  2,737,665 

66,887  45,730 

169,427  122,530 

584,253  479,420 

388,218  357,201 

1,095,337  963,893 

2,109,668  2,079,479 

5,727,621  5,246,448 

526,954  441,546 

1,484,046  1,4^9,748 

4,637,749  4,502,763 

61,342  49,709 

l,247,.'iOO  883,643 

3.207,756  2,824,633 

Central  Paoiflo.b... .Feb.   1,045,397  1,062,118 

Jan.  1  to  Feb.  28....    2,180,431  2.113.936 

July  1  to  Feb.  28 10,713,024  10,472,069 

Char.  A  Bavannab.  b.Mar.        83,641  63,530 

Jan.  Ito  Mar  31....       203.914  213,256 

July  1  to  Mar.  31 ....      477,994  463,874 

Cbiittan'ga  South.a.Jan.          5,182  5,414 

Cheeap.  A  Oblo.a...Mar.   1,007.483  1,002,789 

Jan.  1  to  Mar.  31....   2,707.886  2.870,532 

July  1  to  Mar.  31....  8,966,586  8,ali-,298 

Uhlc.Barl.AQuin.b..Mar.  3,420,691  3,667,666 

Jan.  1  to  Mar.  31....   9.610.919  P.851,838 


4.786 

13,630 

22,648 

69,918 

210,433 

18,599 

37,802 

102,755 

def.  2,802 

def.  4,344 

20,022 

629,580 

1,192,708 

4,979,157 

132,799 

1,146,169 

78,161 

362 

1,038 

17,234 

9.799 
:U3 
563 

677,820 

1,189.308 


7,609 
20,031 
21,446 
72,001 
207,703 
18,306 
36,225 
117,118 

def.  1,118 

der.1,031 

24,661 

660,429 
1,681,667 
5,544,765 

112,495 
1,250,517 

65,561 
145 
705 

19,483 

3,376 
455 
6Z2 

801,212 

1,107,333 


Brunswlok  AWent.b.Mar. 

Jan.  1  to  Mar.  31  ... 

July  1  to  Mar.  31.... 
Buff.  R.  AFittb8.b..Mar. 

Jan.  1  to  Mar.  31 

July  1  toMar.  31.... 
Baflalo  A  Snsqueb.a.  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Bnrl.  Ced.R.  A  No.a.Mar. 

Jan.  1  to  Mar.  31    .. 

Canadian  PaolHo.a.Mar. 

Jan.  Ito  Mar.  31.... 
Cent,  of  Oeoigla.a.Mar. 

Jan.  1  to  Mar.  31.... 

Julyl  toMar.  31... 

Central  New  Eng Mar. 

Cent. otN.  Jersey. a. Mar. 

Jan.  1  to  Mar.  31 


745 

1,757 

4,317 

17,796 

100,221 

113,916 

290,875 

996,855 

20,455 

61,386 

186,213 

127,176 

349,381 

828,896 

2,040,131 

156,295 

444,093 

1,616,200 

21,553 

495,707 

1,144,777 

250,402 

552.425 

3.940,771 

34.130 

56,335 

70,001 

def.1,496 

306,862 

790.343 

2,987.023 

1,397.196 

3,479,356 


2,247 

1,761 

5,624 

?8,448 

141,303 

93,111 

287,445 

980,636 

18,975 

39,184 

206,174 

126,588 

347,985 

753,234 

1,692,529 

120.583 

476,125 

1,675,255 

18,691 

228,651 

948,441 

393,664 

747,335 

4,604,002 

15,877 

72,013 

82,401 

def.673 

302,027 

890,983 

2,9:i3,999 

1,629,462 

3,8-0,549 


Julyl  to  Mar.  31. ...32.953,113  32,800,249  13,343,057  13,56fi,4e9 

Chlo.  AEast.  ni.b...Mar.  401,534  353,914  186,423  155.o48 
Jan.  Ito  Mar.  31....  1,161.616  1,047,399  543,871  453,265 
July  1  to  Mar.  31...     3,525,603    3,269,715    1,654,075    1,465,892 

Chicago  (jit.  West'n.. Apr.  465,518  400,862  126,106  106,501 
Jan.  1  to  Apr.  30.  ...  1,895,246  1,67 .-,185  .579,797  46^,229 
July  1  to  i.pr.  30....    4,867,191    4.467,664    1,617,442     1,351.842 

Ohlclnd.  ALouls.a.Mar.      289,843       263,308         95,509  76,483 

Jan.  1  to  Mar.  31....       761,140       706,128        192,175        155.966 
July  1  to  Mar.  31....  2,544,438    2,489,489       780,814       712,757 

Ohio.  M.  A»t.  P.a..Mar.  3.133,730  2,916.373  1,210,257  1,180,296 
Jan.  1  to  Mar.  31....  8,657,966  7,672,330  2,998,741  2,726,629 
Julyl  to  Mar.  31..    "     


28,988,305  26,102,611  ll,c05,983  10,25t,715 


Chlo.  B.  LA  Pao.a.d.Mar.  1,663,831    1,647,645 

Jan.  1  to  Mar.  31 4,7i!5,235    4,772,499 

Apr.  1  to  Mar.  31. ...21,378,382  20,028,368 


CblcTerm.  Transf.b.Mar.         97,873  95,630 

Jan.  1  to  Mar.  31....      28(',S00  277,903 

July  1  to  Mar.  31....       884,366  828,743 

Chlo.  AW.  Hleh Mar.      184,059  173,307 

Jan.  1  to  Mar.  31....      492,268  419,218 

Ohootaw  Ok).  A  0.b..Mar,      114.568  131,737 

Jan.  Ito  Mar.  31....       427,015  411,343 

Nov.  1  to  Mar.  81....       858,106  729,546 

Cln.  Bam.  A  Dayton.a— 

July  1  to  Dec.  31 2,725,389  2,473,718 

Cln.N.O.A  Tex. P. a. Mar.      370,918  339.094 

Jan.  1  to  Mai.  31....    1,050,032  993,090 

July  1  to  Mar.  31....   3,520,782  2,932,966 

Cln.  Ports.  A  Va.  b.. Mar.        23,240  21,343 

Jan.  1  to  Mar.  31....         62,-^tiH  58.679 

July  Ito  Mar.  31....       216,912  203,765 


607,459 
1,668,008 
7,702,^71 
62,040 
175,303 
544,072 
46,002 
89,013 
57,001 
149,066 
349,419 

836,396 
1S0,S62 

338,821 

1,208.478 

5,267 

10,150 

50,255 


071,454 
1,848.908 
7,432.402 

65.19T 

lb  6,306 

558,561 

33,594 

85,014 

46,263 

158,348 

296,350 

734,375 

112,353 

323,442 

976,608 

1,756 

4,882 

36,449 
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Soadt.  «  * 

01*Te.C»otoo*Bo.lfaT.        07.68^         50.783 

J>D.  1  to  Mar.  81....       158.173        153.116 

Jalyl  to  M«r.  31....      635.0S2       509,431 

CtoT.OIa.C.ABt.L.a.lfM'.  1,183,123    1,181,679 

Jan.  1  to  Mar.  81....   8,216.(88    3.3S1.871 

jDlr  1  to  Mar.  31 10,9t'9,l>36  10.772,812 

140.335 
44  9,419 
1,401,719 
129.019 
908.498 
130,988 
394.428 
l,85e.650 


rvorta  *  Eut'o.a.Xar. 

Jan.  1  to  Mar.  31.... 

jDlT  1  to  Mar.  81... 
OMT.Lor.  A  Wlia«La.  Jan. 

Jolr  1  to  Jan.  31.... 
Caiorado  Midland.    Mar. 

Jao.  1  to  Mar.  31.... 

Jnljrl  to  Mar.  31.... 
Caiorado  A  8o.k Mar 

Jan.  I  in  Mar.  31 

OolamU.  Newb.  A  Laar.— 

Jan.  1  loMar  31.... 
fM.  Sand.  A  He*  k'clCar. 

Jan.  1  to  Mar.  31.... 

Jolj  1  to  Mar.  31.... 

Orjatal -Mar. 

Jan.  1  to  Mar.  31.... 
OaabarUsd  Val.k.Mar. 

Jan.  liaMar.  31.... 
Oalawaro  A  Hndaon  Canal— 
■aana.  A  Sarstosa  fr— 

Jan.  I  to  Mar  31.... 
*.  T.  A  Caaada  k- 

Jan.  llo  Mar.  31.... 
AlbanrABaaq  k- 

Jaa.l  to  Mar.  31.... 
DaL  Lack.  A  Wcat«mk- 

Jaa.ltoMar.  31 

■n-  Blac  A  a.  Y.k- 

Jaa.  Ito  Mar.  31.... 
Oaa.  A  R.  Oraada  k.Mar. 

Jan.  1  to  Mar.  31 

JolT  1  to  Mar  31.... 

OaCG  r.Rap.Aire«l.aMar. 

Jan.  1  to  Mar  31.... 

Dwelt  A  MaaTa.a.Mar. 

Jaa.  1  tn  Mar.  31  ._ 

Jalr  1  to  Mar.  31.... 
Oolnth  8a.  Bk.A  AU.— 

Jaa.  Ito  Mar.  31.... 
■gla  JoUat  A  B.  a..  Mar. 

Jaa.  Ito  Mar  81  ... 

Jalr  1  to  Mar.  31.... 
BaMia  A  I^ko  Onturto— 

Jan.lu>MBr.  31.... 


153.595 
439.778 

l,414.9b4 
126,116 
917.275 

•102.143 
841.275 

1.217.054 
291,764 
b82,3t7 

120,430 

SK,I1« 

196,854 

6S0J>14 

1,218 

3,309 

69,428 

188,177 


109.4X7 

69.189 

184,Oft« 

998.049 

1,493 

3.800 

70.110 

184,337 


ft  Mtu 
1890. 

8 
8.880 

17,640 

78,487 

337,856 

887,948 

3.092.111 

48,085 
113,2<8 
341,166 

40,675 
370,279 

•3,543 

10,404 
196.665 

84,468 
268,301 

43.511 

da(.«.8S« 

8.486 

09.516 

513 

880 


Milui. • 

1808. 
S 

5,697 

14.131 

101,860 

306,820 

837,040 

2.034,430 

40,809 

)  29.074 

373,992 

38,700 

282,737 

11.779 

56.907 

289.348 


SS.C04 


38.833 

7.017 

18.333 

103.113 

973 

8.442 

30409 
63.379 


502.983 
196.031 
973.M4 

i.4a»jo» 
i76.sn 

793349 

S.104.9M 

6.977,8X9 

139,117 

357,7 1 1 

00.656 

164.061 

404.719 

447.T80 
160,241 
444^8 

1.3ft7;33S 


508.802 
181390 
8«1.6Sa 

I/433.308 

19830S 
6B0306 

6!3m.ie7 

137385 
331,618 
99.404 
•39359 
3t9.49» 

390.648 
100,433 
390300 

1.014,905 


104,001  135,054 

•4,777  33,934 

408,670  341,943 

•33390  004.836 


•038* 

390314 

704.171 

2.748.188 

30.904 

91371 

33.467 

63,089 

113.714 

147,103 

67.039 

193380 

930341 


39.127 

367.891 

730,239 

3313380 

32,384 

93.797 

38337 

98.084 

104381 

111.180 

60343 

l<i9.111 

39838J 


134.190        I54.748     4f.87380         df.400 


A  WUUamaport— 
Jan.  Ito  Mar.  31.... 


Mar.     . 

Jan.  1  to  Mar.  31....    7.471.188    73893M 
JoJjl  to  Mar.  31...  34,777.240  3837^788 


308347 
3.766374 
7.471.188 


288380 

8.724388 

73r 


■araka  itprtDKa Mar. 

Jan.!  h>.Mar.  81  ... 
raU  Brookk- 

Jaa.  Ito  Mar.  31.... 

rindla;  Ft.W.A  W.k.rcb. 

Jan.  1  lo  Feb  3a.... 

Jalr  1  to  r«b.  38.... 
ruabborf 

Jaa.  Ito  Mar  11  .. 
ffttM  A  Par*  Marq.a .  Mar. 

Jan.  1  to  Mar.  31    .. 
W*  W.ADan.(-|ir.a.Mar. 

Jan.  1  lo  Mar.  81.... 
Sadadaa  A  Att.  Ua.Apr. 

Jaa.lto  Apr.  30 

•••niaa Mar. 

JaLl  to  Mar.  31.... 

JoJr  1  to  Mar.  31.... 
Oik  A  AlafeaBa.a...Mar. 

Jaa.  Ito  Mar.  31 

Jalr  Ito  Mar.  81..... 
•a.  aaatb.A  F1a.a..Mar. 

Jan.  1  to  Mar.  81.... 

Jalr  Ito  Mar.  31.... 
•4.  BapMa  A  lod.a  Mar. 

Jm.1  to  Mar.31  ... 
Cr.Ttaak  of  Caaada. Mar. 

Jaa.  Ito  Mar.31 


4.047 
13300 

14I3«4 

7366 

10,491 


1.771330 

292310 

766.019 

I19.7ua 

809.101 

•89 

3393 

174393 

437339 

1.28«,779 

111340 

304341 

9093*1 

•0.IV30 

•99.749 

709313 

IS^ 

1.788,790 
4,70«.>-70 


4344 

13.112 

124.073 

9.689 

11.918 

02,337 

1.64l,0«9 
171.769 
730319 
lOi.749 
330,317 
641 
3.489 
140381 
440,43« 

1339307 
108.870 
3S8^9SS 
••830^ 
80340 
33838« 
709349 
8U310 


dt204        31.170 

•89310  •10.678 

1309330  1378.379 

•38«347  •.493344 

•370  3.7S1 

0.793  9397 

•8390  9S,e38 

1.109  483 

1399  291 

13,601  dar.1,269 


1889.  1898. 

8  8 

91,229  40.223 

103.083        127,104 

467,803 

429.3fc7 
1,163.653 
3,610.416 

li7,843 


^—Wtt  Mamituu.—^ 
1899.  1898. 

8 


418.576 

451,945 

1.277.310 

8,923,269 

143,491 

420,628 

1,053.900 


Kanawha  A  Mlok. k.Mar. 

Jan.  I  to  Mar.31.... 

Julr  1  to  Mar.  31.... 
Can.  G.  Pt.  8.  A  M.a..Mar. 

Jan.  1  to  Mar.  31 

JolT  Ito  Mar.  SI.... 
Kaa. C.  M«m.A  B.a.Mar. 

Jan.  1  to  Mur.  31 371,661 

July  1  to  Mar.  31....    I,080.0t6 
Kan.  Cltr  A  Kortbw.— 

Jan.  1  to  Mar.  31....         73,813         96,166 
L.  ChampL  A  Morlah— 

Jan.  1  to  Mar.  81...  4,078  13,1Z0 

L.£rlaA  Westni.k..Uar.      282.479       283.153 

Jan.  1  to  Mar.  31 813,197       830,921 

Laka  Sh.  A  Mloh.  8o.k— 

Jan.  1  to  Mar.  31 9340.083 

Lahlsh  A  Hudson,  k— 

Jan.  Ito  Mar.  31....      112,943         78.836 
LehlKh  VaUer  BB...Mar.  1342,119    1,409,899 

Jan.  1  to  Mar.  31....   4.299,911    4,171.443 

!>«:.  IMMar.  31....   6,090309    9,710,995 
bMilchVaLOoalOo.Mar.  1323.!)4»       812.252 

Jaa.  I  to  War.  31....   4.332,989    3,485.321 

DcaltoMar.  31....  6,10S,7S8    4.905,339 
LaxtoctonARaat.k.Mar.        16,923         19.781 

J* n.  1  to  Mar.  31....         46,029         90,498 

Jolr  1  to  Mar.  31....       190,040        149,764 
Lone  lalandKK.k.. Mar.      286,493       271,489 

Jan.  Ito  Mar.  81....      708379       707,713 

Jolr  I  to  Mar.31....   3,434.304    3,203,361 
Lone  lal'd  BB.8r*.k.Mar.      294.841       281.990 

Jan.  Ito  War.  31....      729.213       733,2K0 

July  1  to  Mar.31....   3.706.889    3,480,262 
LoiUa.a«a.AHt.L.k.Mar.        48.989         44,379 

Jan.  1  to  Mar.  31....       123.397       114,198 

Jolr  Ito  Mar  31.. _      387, 1U2       405,214 
Lonlav.  AIIaahT.a...Mar.  2,067,141    1.85-1,195 

Jaa.  Ito  Mar.  31....   5.617,168    0,416,863 


9,435 

35.221 

137,743 

139.8C8 

356,960 

1,127.343 

33,927 

111,264 

288,313 

19,066 

351 
136.990 
394,090 


8 

5.379 

36,569 

114,003 

144,089 

399,199 

1,229,441 

40,944 

135,604 

309,294 

27,650 

3,423 
118,163 
347,901 


0,200,780    1,943,204    1,904, lOo 


57,937 

298313 

495,585 

840,728 

•U.53.651 


31,233 

317.703 

1,000,614 

1,464,690 

df.70,455 


dMe6,3G2df.  100,1 59 
it.-i9-J,%3*  dM73,578 


1398378 
4.477308 


Jalr  1  to  Mar.  31. ...19.133,933  10,413387 


Ckta.AOr.Trank.Mar.  387381 

Jan.  1  to  Mar.  II....  1,0M338 

Oat.  Or.  B.  A  Mil.  JIar.  74,»49 

Jan.  Ito  Mat.  31....  30338« 

•alt  ACbleaao.k...Da«.  8,443 

Jaa.  1  to  Dm.  31 ....  01349 

jTaa.  AWIL.IHo.  4.137 

Jaa.1  to  DfO.31....  94307 

,  A  Tax.  r-aat.Mar.  300300 
Jaa.  1  to  Mar.  31 . ...  923.361 
Jalr  1  to  Mar.  3)....  3390.794 

miaol*  Ontial  a.  jMar.  3,443307 
Jan.  I  to  Mar.  31 . .  7.018379 
Jalr  1  to  Mar.  »1...  31318,134  t0339;i88 

ladlaaa  Dae.  A  Waat  a  - 
JoJr  1MD««.31  ... 

Ia«laaa  nLA  Iowa .  k.  Mar. 
Jaa.  1  to  Mat.  31  ... 
Jalr  1  to  Mar.  31  ... 

Iowa  Csatral.k Feb. 

Jan.  1  to  P«b.  38 

Jalr  1  to  Feb.  23.... 
baa  Bailwar.k Mar. 

Jaa.  1  to  Mar.it..... 

Jalr  1  to  Mar.  31.... 


«oak.Ta«.AK.«  k.Mar. 
Jan.  IM  Mar.  si.... 
Apr.  1  to  Mar.  31.... 


3e4.;30 

394^ 

647.830 

157.1.19 

318,300 

1.434,t44 

4.337 

12.3t3 

37300 

88.488 

100.109 

8«3.1«1 


8«4399 
•44388 

•4.183 
816.^«a 

73^7 
93.410 

3309 
9t.6«9 

346339 

844330 

3301,024 

8.37T.789 

•.787387 


3e938e 

78.93% 

889391 

•10308 

^l 
13W397 

»,3S7 
13314 
343«« 


34,188 

95,944 

312,904 


433.9S0 

70.1(  9 

103387 

31378 

84308 

348 

778 

71.707 

148.394 

(414314 

38.133 

•0.773 

S8«339 

30.439 

94.343 

803341 

77.410 

10730* 

•••313 

1,>97,791 

4339334 

1983i7 
11.198 
31^99 
438a 
80331 
1.315 
19.781 

83314 

171,^07 

1,4S3309 

8«8370 

8.414.190 

0.807,713 

93.499 

41.719 

110300 

890314 

4a363 

93373 

413.934 

«01 

••r.  44  « 

6,740 

3312 
19310 
99,007 


441343 

74341 

19«.t.S4 

99.747 

114.199 

340 

841 

37  300 

119,791 

■378,404 

31.484 

80,i>31 

394,013 

31377 

77310 

888333 

80.001 

170.771 

490,680 

1.196,«98 

9,190323 

84.670 

188380 

30340 

81.700 

4384 

14301 

1.418 

39,170 

S338^ 

821380 
1,119339 

758.786 
2,213.440 
6333,730 

79,179 

38,933 

106,743 

183,379 

19300 

88398 

431.601 

1,660 

1363 

10,973 

0,8(9 
13,409 
34319 


Jolrl  to  Mar.  31  ..  1?,932,96«  10.490,677 


Maeon  A  BlrmlnK..  .Mar. 

Jan.  1  to  Mar.  31.... 

Julr  Ito  Mar.  31.... 
aa  Rr.— 

Jan.  1  to  Mar. 
Maalaimaa... 

Jan.  1  lo : 


6,361 
10,009 
90,794 


1,488 
16333 
39,271 


1,271 
8364 
53,373 
41,  04 
1,I'.<3 
980,012 
*29,124 
det  25,211 
1,060,904 
15,173 
31,877 
109.307 
690.989 
l,733.3i7 
0  903,383 
daf  1,000 
de(.885 


8,831 

17,ftl7 

16,829 

43.611 

4«,728 

1)63,299 

•36.726 

29,973 

1.061.887 

13.799 

23330 

90,079 

961.799 

1.740,103 

9390.789 

def.  1,476 

deM,329 


det.l,9e0daL  10,230 


.31....  3.843.714  3,439.301 

...Mar.          8.043  6.396 

.31....         3I,7«4  21.i01 

Max'canl'ontral...  Mar.   1.269,418  1,186310 

Jan.  Ito  Mar.  31....  8.6l9,100  3,339,029 

Max.  Intomatlonal.Mar.      118.723  310.916 

Jan.  1  to  Mar.  31  ...    1.164.931  839,727 

Maxtoaa  Kattonal..Mar.      618,037  086348 

Jan.  1  to  Mar.  31....   I,(.993n  1,033344 

MazleaaHortbam.  Mar.        73,631  16.619 

Jan.  1  to  Mar.  81....      22<.880  128,648 

Jalr  1  to  Mar.  31....      048313  400.893 

Mian.  A8l.LonU.a.Mar.       389335  192.637 

Jan.  Ito  Mar.31....       .t83,884  487.446 

Jalr  Ito  Mar.31  ...    1.824.716  1.781,060 

H.8t.P.A8.8.  M.  ..Mar.      834.100  317.704 

Jan.  1  to  Mar.  31....      790,447  884394 

Jolr  ItoMar.  St....  3,-i8i.O0e  3,140.607 

Ha.Kaa.  Arezaa.a.Mar.      899,399  820.810 

Jao.  1  to  Mar.  31....  3,739301  8,6vl.480 

Julr  >  to  Mar.  81....  9373.090  9,789398 

MoblloABirn'Kb'ui.Mar.        31,171  31,038 

Jaa  1  to  Mar.  Ml....        92.160  107,994 

Jolr  1  to  Mar.  31....      299333  866,316 

MoatararAMax.O-f  rab.      10O.973  140319 

Jan.  Ito  Fab.  38....      308.096  268394 

Jtaah  lli.A8t.L.k.AK-      468333  438.869 

Jaa.  I  to  Apr.  30.... 

Juir  1  to  A|.r.  30.... 

MaTadaCantnu Jaa.           1.44«  4,378 

Jalr  1  to  Jao  31  ...         18.980  87330 
5a«b.  Uutohaaa  A  Coaa.— 

Jan.  1  to  Mar.31.... 
Maw  Loitdoa  Nortbora— 

Jan.  1  to  Mar.  31....      183319  189.316 

a.  X.4%ta.  A  at.  L.k- 

ftk.1  WMar.  31.....   1.683308    1369399 

ir«w  Tork  Oaawal— 

Jaa.  1  to  Mar.  31. ...10,834304  10343.3^9 

Jalr  1  toMmr.  31...  34.467,433  84,956397 

M.  T.  N.  H.  A  Haitfard.k- 


1,906360    1.787.385 
6.109.449    4,098,334 


313«6  38.040 


1,014391 

9,303 

8,210 

391364 

1.108,481 

301,071 

968,177 

•313.040 

•810,088 

80,909 

118,080 

879,048 

101.467 

227,011 

778.940 

146,972 

260308 

1371.330 

287.277 

758,611 

3,417.07J 

10,480 

36,100 

0«,173 

16,616 

83,379 

186.183 

468336 

1300.813 

daL897 

3.798 

8388 

33,344 


13e7,798 

3.908 

3.989 

384,341 

913.430 

133,880/ 

800.079 

03473O3 

•706339 

34,933 

09,433 

837,C9S 

91.103 

193,803 

716.693 

149,688 

333,999 

1,439,679 

198,603 

631,762 

3,394,050 

6371 

39380 

69,893 

e9,799 

134,<33 

131,701 

553,397 

1,011.701 

8.003 

7,409 

0,904 

88.879 


818.393       399,838 

3.830333    3,630307 
13,706.680  12,090.751 


Jan.1  wMar.  31.... 

8,367311 

II. 

T.  A  Bo«k.  BM«b- 
Jaa.  1  to  Mar.31.... 

18,113 

M 

T.  Ont.  A  Woat.a  Mar. 
Jaa.  1  to  Mar.  31.... 
Ja>rltoMar.  31.... 

402318 
1,034374 
3,170,319 

K. 

Y.  A  PasnarlTaala— 
Jaa.  1  to  Mar.  31.... 

11374 

M 

T.8aa.AWaaLa..Mar. 
Jao.  1  to  Mar.  31.... 
Jalr  1  to  Mar.  31.... 

S03377 

567.873 

1.830313 

■orfolkAWeat'n  a.Mar. 
Jan.  1  to  .Mar.  ifl.... 
Jolrl  to  Mar.  81.... 

1,000.107 
2.739,298 
8.679.761 

■  wlaaatoraof  Oa.r^b. 
Jan.  1  to  Fall.  28.... 
JalT  1  to  rab.  38.... 

9,772 
12,699 
93381 

Ko.  AUbama  Br . . . .  Mar. 
Jan.  1  to  Mar.  31.... 
Jolr  Ito  Mar.  31.... 

13339 

94,199 

^7.^,903 

8  orthara  OaatraL  b .  Mar. 
Jaa.1  to  Mar.  31.... 

946,910 
1.510.039 

6,771,039    3,440,074    1,809397 


14.413 

303.439 

300321 

3,037302 

8.942 

198,480 

912,943 

1,770,708 

977,771 

2.769.886 

8.542.043 

7.983 

14.539 

94380 

17348 

91.097 

190.2t>l 

915,110 
1381,329 


detl9,410 
142,000 
339.808 
990,908 

3307 

90,263 

389.974 

874.871 

300,100 

813,193 

3.888.490 

dpf.71 

der.238 

9398 

9,449 

31.420 

03392 

120,600 

38e,3ua 


def.9353 

84.503 

216.300 

918,279 

1.264 

01,268 

207,103 

779,013 

301,013 

825,840 

2,709,627 

3,100 

120 

10,030 

6.238 

17.f01 

52397 

iio,ooa 

345,708 


^orU)ernFaolao  k..Mar.  3,061.805  1,847.848  1,108.678  1,050,710 
Jan.  Ito  Mar.  31....  9,140,991  4.804,731  3,538,811  2,073,010 
Julr  1  to  Mar.  31....  19,934,033  18,180.393  11,100,381  10,056,217 

bkto  B.Tar.k F^b.         69337  63,713  21.510  10.9r9 

Jan.  1  to  Ftb.  ••....      U93a8       139.133         42.163         33,Ifc7 
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•                  t  9  • 

0TMCl'RB.4»»T..lltr.      839.977        S74.534  223,027  lff.034 

^»n.  IwJtor.Sl....   1.4b9.'7«0    Iji41.e43  547,ft34  "83,910 

July  1  to  Mar.  31.. ..   8.298,257    5,186.633  2,212,973  2,279,641 
Paeiflo  Cout  Company  -floe  HlsoaUaneoiu  Oompanlea. 
PaoBsjlvaoiK— 

HSStS?lmtSfjEfM«.~8,820,932    5.438.332  1.637,722  1.635,922 

Jan.  I  to  MM.  81  ..  18,701,987  15.356,937  3,667,120  4.147,820 

Wc(torPltt>.*B.Har.       Inc.     267,700  Ino.      IW.fOO 

Jan.  1  to  Mar.  31....       Inc.     568,800  Inc.      316.800 

PMrlal>««.AEv.b..Fe)).         68,182         64.5R6  13.266  23.551 

Jan.  1  lo  Feb.  28....       129,840       134.868  35,796  42,784 

PkUa.  Jk  Erir.b BUr.      337.473       283,873  96,044  73,044 

Jan.  1  to  Mir.  31....      860,819       790.519  183.330  127,030 

Phil*.  A  Beadlng.b.Mar.  1,879,648    1,733.655  704,008  702,191 

Jan.ltoMar.Sl....   5  244,960    4948.242  1,883,47ft  2,007,532 

Jnlj  1  to  Mar.  31...  17;289,447  16,834,405  7,138,603  7,567.293 

OoalA  IronOo.k.Mar.   1,881,267    1,184,993  def.  6,424  (lef.20,445 

jl£  lYoMar-s"...   6166,236    4,583,716  198,444  df.103,190 

July  1  to  .Mar.  31....  18,487,612  17,966,599  1,002,180  714,932 

Total  both  Co'».b.M»r.  3,780,910    2,928,548  697,584  681,746 

SlilU)  Mm.  31. ...11  411,196    9  531,958  2,081,919  1,904,342 

jSy  1  to  Mar.  ai....35,727,089  34,801,004  8,140,783  8,282,225 

RMdincConip'yb.Mar.       12,736  21,511 

iuS^ltoMar  31 143,461  259,758 

ToUlallComp's.b.Mar ..«         710,320  703,257 

jQli  1  to  Mar.  31 ....8,284.244  8.541,978 

P1lUa.WUm.ABKlt.bMar.      823,107       745,107  208,518  144,818 

Jan.  1  to  Mar.  31....  2,1/9,263    2,084,063  45M14  416,614 

Not.  1  to  Mar.  31....   3,844,325    3,682,825  851,313  813,213 

Pltt».Cbartier»4  Y'h'y—  

Jan.  1  to  Mar.  31...         28,189         33,587  11,971  13,668 

Pitt*.  O.  C*  St. L.a.Mar.  1,346,738    1.309,219  323,613  309,855 

Jan.  1  to  Mar.  31....   4,007,038    3,837,761  1,021,363  982,590 

Pitts.  Usb.  &  Went-.Mar.          4,338           4,152  1,930  2,021 

Jan.  1  to  Mar.  31....         11,131         11.988  3,615  4,223 

rittab's  A  wWn.b.Mar.      274.318       269,904  101,333  86,637 

Jan.  1  to  Mar  31....       696.366       641.544  208,266  173,681 

July  1  to  Mar.  31. 2,400,753     2,302,691  705,213  675,317 

Pltte. 'fouoiis.  A  A..Jan.        76,676         82,372  13,855  15,376 

Pongbkeepxle  &  Eaetern— 

Jan.  1  to  Mar.  31....           9,750          10,662  def.590  def.2,604 

Proap.  Pk.&  Coney  IsL— 

Jaa.lto  Mar.Sl  ...          7.122         11,163  def.lO,90S  det4,903 

mob.  Fred.  &  Pot... Mar.        73,180         63,514  32,520  26.192 

Jan.  1  to  Mar.  31....       192,927        177,804  83,521  74,309 

July  1  to  Mar.  31....       609,018       503,442  232,806  204,226 

Bio  Grande  Jnnoi'n.Feb.         18.468          21,365  15,540  {6,409 

Jan.  1  to  Feb.  28..„         43.730          46,390  ri3,119  n3.917 

Dec.  1  to  Feb.  28....         75,832          80,097  122,750  n4,029 

Blo  Grande  Weftt.b. Mar.      280,075       254,492  117,682  102,785 

Jan.  1  to  Mar.  31....       735,801       694,800  282,850  245,183 

July  1  to  Mar.  31...     2,462,647    2,495,029  931,706  938,526 

SloOrandeSoutb.b.Mar.        38,264         35,798  18,600  18,072 

Jan.  1  to  Mar.  31....       108,488       105,068  50,225  53.405 

July  1  10  Mar.  31....      374.102       317,568  181,049  139,825 

■t.J0B.A0d.Ial.  a.  Mar.        99,546         97,774  23,501  30,924 

Jan.  1  to  Mar.  31....      289,933       S02.8';9  52,456  107.163 

July  1  to  Mar.  31...        942.766       962,520  212,697  362,541 

StLoola&BanFr.b.Mar.      626,261       579,208  232,141  216,369 

Jan.  1  to  Mar.  31....   1,714,856    1,668,919  605,889  643,696 

July  1  to  Mar.  31....    5,469,343    5,2e8,665  2,156,344  2,254,390 

St.  Lome  Soutbwest.Mar.      469,746       420,072  136,087  58,022 

Jan.  1  to  Mar.  31 1,356,484    1,360,509  301,2'/7  294,351 

July  1  to  Mar.  31....   4,599,021    4,233,194  1,389,792  1,121, i29 

Bt.  Paul  *  Dulutb.a.Mar.      136,479       119,102  49,426  40,190 

Jan.  1  to  Mar.  31...        872.248       319,410  107,578  92,595 

July  1  to  Mar.  31....    1.374,778     1,280,449  442,640  36li,750 

■an  Ant.AAr8n.P.b.Mar.      117,039       132,289  def.12,643  8,808 

Jan.  1  to  Mar  31 362,991       427,568  def.9,4«5  64,430 

July  1  to  Mar.  31...     I,t05,941    1,576,225       465,641  469,612 

•an  Fr.  A  N  Pao.a.Mar.         .^9,087         64,583  12,C30  11,089 

Jan.  1  to  Mar.  31....       17«,863        165,052  42,141  38.709 

July  1  to  Mar.  31....       684,756       636,083  263,086  243,257 

eanUFePiee.APb..Feb.        65,538         61,732  28,113  31,881 

Jan.  1  to  Ft-b.  28....       140.804        117,369  62,534  56,774 

July  1  to  Feb.  28 572,427        484,014  271,763  247,121 

(ay.  Pla.  A  West.b.Har.      350,731       276.343  88,319  51,375 

Jan.  1  to  Mar.  31....       954.400       880,997  185,754  200,949 

July  1  to  Mar.  31....    3,000,266    2,582,649  702,430  638,964 

tllT.ep.OcalaAO.b.Mar.        26,034         17,076  13,930  8,644 

Jan.  1  to  Mar.  31....          73.367          44,255  40,822  16,865 

July  1  to  Mar.  31...        312,773        184,916  121,948  56.908 

Bloni  City  A  Nartb..Apr.       19,400         18,887  5,000  176 

Jan.  1  to  Air.  30 102,081         78,586  44,686  22,938 

BoDtliBaTen  AB...MaT.          2,074           2,869        def.826  513 

Sontbern  Paolflo— 

Qal.Bar.ASaiiA.b.Feb.      399,662       424,923  68,333  126.969 

Jan.  I  to  Feb.  Z8....       836,644       851.601  149,754  270.V!82 

July  1  to  Feb.  28....  3,683,189    3,177,841  1,067,278  1,086,093 

LoaUlana  West.  b..Feb.      106,251          97,467  39,786  41,115 

Jan.  1  to  Feb.  28....       246,796        206,566  106,863  96,564 

July  1  to  Feb.  28....       884,893        624,263  408,326  277,714 

M'nn'sLa.ATex.b.Feb.      484,182       497,517  131,145  167.836 

Jan.  I  to  Feb.  23....   1,121,677    1,062,086  383,282  370  205 

July  1  to  Feb.  28....   4,627,220    3,782,0t2  1,725,280  1,090,512 

>.  Y.  Tex.  A  M  b.  ..Feb.         17,871          22.412  4,«40  8.985 

Jan.  1  to  Fi-b.  28 86,628          50,331  8,814  2l!482 

Jaly  1  to  Feb.  £8....      221.847       2«3.399  104,210  UOJUO 

Texas  AN.  on  b...  Feb.       137,844        127,924  53,995  45,707 

Jan.  1  to  Feb.  28. 303,858        258,609  130,724  89  756 

July  1  to  Feb.  28....   1,226,142       947,679  547,516  359|943 

Atlantic  Pr'p't'B.bllFeb.   1,165,429    1,19R,807  298,701  896.184 

Jan.  1  to  Feb.  28....   2..S91,448    2.486.750  779,107  859  261 

July  1  to  Feb.  28.. ..10.821, 374    8,993,596  3,898,413  3,010;865 

•o.  Pao.  ofCal  b...Feb.    1,044,373     1,101,678  286,854  400.084 

Jan.  1  to  Feb.  28....   2.181,700    1,938.420  569,569  698  285 

July  1  to  Feb.  28....   9,578,689    9,534,923  3,287,114  4,312,481 

••.Pacot  Aril. b. Feb.       372,239       341,821  117,748  144  218 

Jan.  1  to  Feb.  38 639.457       614,436  206,541  226!342 

July  1  to  Feb.  S8 1,982.713    1,939,981  681,482  733)737 

M.Pac.otir.M  b..Feb.       183.090       147,341  81,304  80.040 

Jan   1  to  Feb.  28 306,163       368,611  186,763  184!oi3 

July  1  to  Feb.  38 1.081^9       917.848  616,118  466^667 


— drotM turning*. — .    .-—SitMatt.in    — . 

1899.  1898.  1899.  1898. 

Koadt.                           %  S  •  ■ 
Boatberu  Paolflo— Co»K»>t««d. 

fadtlc  System,  b... Feb.  2,733,190  2,857,733  748,822  1,073,953 

Jan.  1  to  Feb.  28....    5,660,656  5,619.392  1,517,77»  3,001,100 

July  1  to  Feb.  28. ...25,499,081  26,425,767  8,962,048  10,971,134 

Total  of  all. b.t.. ..Mar.  4,72P,708  4,421,492  1,627,701  1,533,316 

Jan.  I  to  Mar.  31....  13,054.037  12,827.634  3,930,244  4,398,667 
July  1  to  Mar.  31...  41.463,043  39,223,079  14,588,833  15,.166,027 

Bontbern  Ralln'y.a.Mar.  2,174,473  1,952,431  725,638  650,385 

Jan.  1  to  Mar.  31....   6,055,493  5,657,404  1,963,182  1,830,567 

July  1  to  Mar.  31....  18,996,885  17,065,786  6,341,297  5,593,281 
States  Isl.  Bap.  Tr.b— 

Jan.  1  to  Mar.  31....      146,106  157,778  44,732  64,103 

•tony  CI.&O.  M..b  Mar.              968  1,004  def.761  def.443 

Jan.  1  to  Mar.  31....           2,561  2,476  def.2,006  def.1,792 

July  1  to  Mar.  31....         30.688  27,660  13,446  7.303 

Bjracuse  Gen.  A  Com.b— 

Jan.  1  to  Mar.  31....      145,121  152,463  15,574  47,308 

Terre  Haute  A  Ind'polls— 

Jan.  1  to  Mar.  31....      335,839  313,430  85,173  73,077 
St.  L.  Van  4  Terre  H.— 

Jan.  1  to  Mar  31....      414,403  385,070  112,581  86,181 
Indiana  S>  Lake  Mlob.— 

Jan.  1  to  Feb.28 ....           6,983  10,273  def.l,S29  det.978 
Terre  Haute  4  Peoria— 

Jan.  1  to  Mar.  31 94,197  112,626  6,250  7,735 

East  8t.  L.  &  Carond't— 

Jan.  1  to  Mar.  31 29,898  26,542  6,199  8,409 

.  ezasCential  8 Feb.        22,545  22,913  6,442  3,516 

Jan.  1  to  Feb.  28. 56,017  54,367  32,824  15,636 

lOledo  A  O.  rent.b.Mar.      149,668  145,850  55,424  48,204 

Jan.  1  to  Mar.  31 418,564  408,487  119,488  112,657 

July  1  to  Mar.  31 1.417,014  1,314,916  436,613  3m,785 

r  11  Peoria  4  West. b.Apr.         66,269  71,505  14,614  16,659 

Jan.  1  to  Apr.  30....       302,085  300,973  80,891  85,023 

July  1  to  Apr.  30....       819.885  821,457  225,547  231,610 

Tol,  8t.  h.  4  K.  C— 

Jan.  1  to  Mar.  31 444,736  458,939  127,274  61,409 

Ulster  A  Delaware— 

Jan.l  toMar.  31....        71,968  76,325  11,548  15,668 

Onion  Pac.  By.a.... Mar.  1,631,798  1,433,571  631,233  584,828 

Jan.  1  to  Mar.  31....    4,342,729  4,038,162  1,625,347  1,567,516 

July  1  to  Mar.  31....  14,946,818  14,051,167  6,533,101  5,286,813 

Vermont  VaUey  - 

Jan.  1  to  Mar.  31  ...         44,032  44,874  14,950  17.226 

Wabasb.b Mar.  1,251,053  1,157,542  374,997  369,513 

Jan.  1  to  Mar.  31...     3,401,039  3,052,107  794,210  836,477 

July  1  to  Mar.  31...  10,800,160  9,865,581  2,779,041  3,069,887 

W.  Jersey  A  Sfatb.b.Mar.      204,710  176,410  50,118  34,418 

Jan.  1  to  Mar.  31....      479,564  453,764  53,406  60,206 

Meat  of  Alabama.b.Mar.        59,144  52,375  23,968  20,061 

Jan.  1  to  Mar.  31....       168,541  167,127  70,110  56,091 

July  1  to  Mar.  31....       513,582  467,550  218,469  171,044 

West.Va.  O.APltts.b.Apr.      111,657  103,170  37,067  30,794 

Jan.  1  to  Apr.  30....       398,736  377,770  133,257  119,143 

July  1  to  Apr.  30....       976,087  962,856  318.354  297,812 

W.  Va.  4  Plttsb'K.b.Feb.        17,511  26,478  2,430  12,954 

Jan.  1  to  Feb.  28....         38,830  52,975  5.220  24,861 

July  1  to  Feb.  liiS 235,389  261,832  88,961  129.809 

WeBt.N.y.APenn.t>..Mar.      293,086  234,864  99,920  72,080 

Jan.  1  to  Mar.  31....       759,426  666,909  22-,337  176,117 

July  1  to  Mar.  31....    2,452,640  2,513,734  764,683  913,846 

Wrl^btST.  4Tenn...Mar.        13,070  8,693  6.203  2,736 

Jan.  1  to  Mar.  31....         29,922  24,230  10,096  7,934 

July  1  to  Mar.  31....         81,614  73,656  32,635  29,260 

York  Soutbern.b... .Mar.          6,444  7,440  1,957  3,218 

Jan.  1  to  Mar.  31 15,822  16,735  3,600  5.431 

July  1  to  Mar.  31...          53,698  65,807  15,535  20,835 

a  Met  earnings  bere  given  are  after  dednotl  ng  taxes. 

b  Net  earnings  here  given  are  before  deduct InK  taxes 

c  Deductrngotberexpendlturesforrepairs, replacements  ard  general 
exnensea.  net  Inooiue  applicable  to  interest  an  bonds  tn  Matcbwas 
$169,3bO,  against  $101,728  last  year,  and  from  January  1  to  March 
31  $410,538,  a!<ainst  $284,185.  This  is  the  result  In  Mexican 
dollars  treated  (according  to  the  company's  method  of  keeping  its 
accountt)  as  equivalent  to  80  cents  in  United  States  money— that  Is, 
detreo  atlon  beyond  20  per  cent  has  already  been  aUoned  for. 

d  Gross  earnings  Include  other  income. 

f  Thirty  per  cent  of  gross  earnings. 

K  Alter  aUowing  for  other  income  received,  net  from  July  1  to 
March  31, 1899,  was  .-^474,1  56,  against  $434,216. 

I  Includes  only  the  Paolflo  System  and  the  Atlantic  properties,  the 
Houston  ,k  Texas  Central.    Lines  being  reported  separately. 

e  Decrease  due  to  snow  blockade  aU  the  month;  no  through  trains 
west  of  Leadviiie 

*  Expenses  in  1899  include  certain  exceptional  items  amounting  to 
aboutilii8,u00. 

t  tor  March.  1899,  taxes  and  renta  amounted  to  $139,202, against 
B144,05tf  and  from  July  1  to  Mar.  31  $1,272,490,  against  $1,279,247 
after  deducting  which  net  for  .March,  1899,  was  $dt.5,6ti7,  against 
$816,397.  From  July  1  to  Mar.  31, 1899,  net  after  deducting  taxes 
and  rentals  Is  $8,012,458,  against  $7,148,755. 

J  Includes  Chesapeake  Ohio  4  Southwestern  for  all  periods,  Ohio 
YS'^S^J^°^  August  1, 1897.  and  Chicago  St  Texas  from  October  1, 
1897,  but  does  not  Include  the  Yazoo  Branch  after  July  1, 1898. 

I  Including  income  from  ferries.  4c. 

Miseellaneong  Companies. 

.— OroM  Earnings. . . tfet  Samingt. — s 

1899  1898  1899  1888 

Biogbamton  Gas...  Mar 3,038 

May  1  to  Mar.  31...         29,824        

Colorado  Fuel Mar 90,850  5f,818 

Ja?-  1  to  «»!■•  |1 265,578  186,131 

July  1  to  Mar.  81 788,893  594,282 

Oon«pl.Ga8  0o.,N.J.Apr ^  983  1,137 

Jan.  1  to  Apr.  30 5,811  4,167 

DetroltOltyGas...    Mar.       4i,862  37,341 

Jan.  1  to  Mar.  31 144,069  100.068 

Kdl  son  El.n.Co.,N.  Y.Jan.      334,461       298,307  164,811  147.88» 

Qf  d  Bap.  Gas-UCo. Apr 11.483  9,893 

Jan.  1  to  Apr.  30 60,648  44.837 

JacksonGay-L.Co..Map 2,272  2,086 

Jan.  1  to  Mar.  31 ^        7;i3i  61714 

Laclede  Qa«-L.  Co..  Apr.        ..„ 75,113  73,715 

Jan,  I  to  Apr.  30 341,218  331,683. 


lUx  aa,  uMj 
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,       Bi'Ml  Svamof.— >  < Ktt  fanuM>. — 

1899.            1898  1899.  1898. 

JbMtf*.                           •                  •  •  • 

>6MAElM.lfmr.        ....~ ~.  «.793  4.001 

JaB.ltalfar.  31 15.148  13346 

Apr.  1  to  Mmr.  31 48.461  51.772 

Mexican  TetophOM..Jaii.        1M37         10.993  4,166  3.402 

Mar.  1  to  Jul  31 126.945       117.830  48.083  43.040 

PMlfleOoutCo.a...Jui.      333395       973.678  58300  107,513 

Dm.  1  to  Jan.  31 690.832       783385  135.065  180.965 

raclfle  MaU Mar.      308.634       367.633  1109,731  196,358 

Jaa.  1  toMar.  31....      930.479    1.056306  S*>9.614  381344 

Maj  1  to  Mar.  31....   3355339    3,696,606  11,396,497  1700.364 

Bt.J0MpiiaaaUCo.Apr S3C8  43M 

Jan.  1  to  Apr.  30 S4.S09  19333 

JoJy  1  to  Apr.  30 68387  49339 

■t.I>aalOaa-L(.Oa..Apr -  19.671  18369 

Jan.  1  to  Apr.  aa 98.460  98.797 

Tama.  Coal  L  A  RR.. Mar.        77382  86397 

Jan.  1  to  Mar.  31.. S183B0  22ii.482 

WMtem  Om  Co.— 

MllWkMOaa-L.0o.Apr .  ^  38,266  34,634 

Jan.  1  (o  Apr.  30.... .         1«9.7M  166,476 

I  4ft«r  dedaeunc  "rMcrre  tand  for  t«p«Iii  of  ■>—■ mra,"  balance  In 
M*rrb,  18S9,  «a«  $80,616,  acalnit  t6MS8.  Ud  floa  Mar  1  to 
Matcb  31  $1,076,232,  acalDit  «571,764.  Tka iMarra  toad  tor  dcprrat 
atlOB  aad  gcBMal  and  eziraordlnanr  rapaln  of  ttttatn  baa  baan 
>aatcaae4  to  tha  atandard  of  Ibe  KngUab  eompaalca.  i.  «.,  five  per  Mat 
•faa  tka  valaa  of  tka  •teaman. 

I»ler«it  Ckuies  •■<  8nrplat.-lhe  follcwiog  roads,  ii 
addition  Ui  tbtii  gtcm  aad  cet  eanlEga  given  In  the  foie 
going,  aifo  report  charges  (or  <Btei«i$,  tto.,  with  the  mplvt 
or  deficit  above  or  below  thoM  obargai 


-^is: 


1896. 

• 


»7«3M 
7333363 

137385 
1445,418 

843338 
4340,549 
34.140 


ll«99. 

• 

•367 

843,196 

6318.088 

'66308 

•653319 

339374 

3,778417 

11,735 


11 

OninIirnrlac...Mar.        13386 
(»la.B«TL*MlM}.Mar.      855300 

ialTlteHar.  31....  7315.000 
Cbla.  A  Xa«V  lU...  Mar.      128.763 

JbI}  ItoMar.  31...    1.145,673 

Okie.  R.  UL  A  Pie    Mar.      377,785 

Apr.  1  to  Mar   31...   8,918,154 

Okie.  A  WMt  MIrb    Mar.        84.367 

Jan  1  to  Mar.  81....       104301 

Ckaa.  OUa.  A  Oalf .  Mar.        91306 

■•T.  1  toMar.  31....       107300 
tamw  Ola.  Ok.  A  at.  lOfar.      847347 

JatflMMar.  31....  2479463 
raona  A  Caalara.Mar.        36.770 

Jalf  ItoMar.  31....      330307 
Oaavar  A  Kia  Or'A* .  Mar.      1 90363 

JolT  I  te  Mar.  31  ...    I,77«3r7 
Oat.  Or  Bap.  A  W..Mar.         17306 

Jan.  1  to  Mar.31....        51378 
ruatAPM*  Marq..rab.        53.671 

Jaa.  lloreb.38....       106343 
ft.  Wortk  A  Den.  O.Mar. 

Jan.  Ito  Mar.  31.... 
Kaaawba  A  Mlcb...Mar. 

J11I7  1  to  Mar.  SI....       100369       104310 
Saa.  UFva.AM...Mar.      116369       133.165 

Joljl  toMar  81....   1346302    1A>5937S 
Kbb  C.  Meat.  A  BIr.Mar.        16.841  16341 

Jair  1  toMar.  31...       144.704       144.403 
Lake  Erta  A  We«L . .  Mar .         6531 8         60.056 

Jaa.  1  to  Mar.  31....       195,133       180,167 
LMcIaiaad  BR  ..    Mar.      101377       101367 

JbU  1  to  Mar  3l..„      904.U1       919,737 
Laaa  lalaaA  B  R  Bra .  Mar. 

Jalrlto  Mar.  31... 
Mo.  Kan.  A  T«zaa..Mar. 

Jolj  1  U  Mar.  31.... 
BaahT.  Cbat.  A  at.  L.Apr. 

tml7  1  «a  Apr.  80.... 
■orfalk  A  Waaura . .  Mar. 

Jalrlto  Mar.  81  ... 

FkllaAalphla  A  Raadlut- 

AUaonifaaiM Mar. 

Jalyflellar.  St 
VMi.ao.  Aat.L.  Mar. 

Jaa.  I  to  Mar.  81 
Bto  braaaa  JoaM-a  fM. 

Dee.  Ito  Pak.sa.... 
■to  OraaAa  aoatt. .  Mar. 

Joly  I  to  Mar.31.... 
at.  Joe.  A  Or.  ura  .Mar. 

JnlTltoMar.  81  ...        61.350         53300 
■aa  rraa.  A  Bo.  raa.  Mar.       18,908        19,004 

JaIr  1  to  Mar.  31....       170.173       171,086 
BrncoM  Oaa.  A  Cora.— 

Jaa.  Ito  Mar.  31....        50392         58.165  dat35318 
Xaaa.  Oaal  t.  A  BRHar, 

Jaa.  1  to  Mar.  81... 
I A  Ohio  nan..  Mar. 
>drItoMar.  31.... 
Tal.r<Mf1aAWwt..4pr 

Jaljr  1  to  A»r.  30.. _      334330 
W.Va.Cea.APttM.  ..Apr.        94325 

Jalr  1  MApr.  30....      3S4307 

*  Aner  aliovla*  for  otber  laeoae  reaalTad. 


1898. 

6 


659383 

5,783306 

'88368 

•419486 

aM3l6 

a3»1383 

34348 


16301 
341319 

S6353 

188380 

89,4C9 

912349 

6,815 

10499 

61,314 
306386 

4307 
41.787 

•101379 
13«a.»9T 

•50334 
•707340 

1S3M 

daf.7 

15349 

3304 

97319 

88.760 

11396 

100369 

11636a 

1346302 

16.841 

144.704 

65318 

195,133 

101377 

904.U1 

113.478 

13M36B 

a80,«09 

9370,888 
1S0357 

131130* 
1*6367 

1.674.934 

750,000 

6,700300 

370309 

8063*4 

7,706 
n4S4 
173Qa 

i6«;m 

8,750 

61.350 

18,908 

170.173 

50392 
16-888 

48399 

S743M 


108.913  def.15388  der.l8.89e 

M300 

98300 

140306 

S.178344 

36303 

331315 

806351 

13*7368 

16306 

49308 

58338  aaLl»3IA  6aC33.40e 
106.570  def.18.160  «at81,790 
38,483     4a(.6,64t  I366 

80347  1.U8  38,758 

11367    daLl.940   6at.  6488 

873«8  93aS 

13389         81.934 

80341        170.018 

34.108 

164,851 

58,113 

167384 

•dl.S8.746 

•140,783 

•dt.75368 

•1*6  940 

61127.041 

788310 

5,1  !)9 

SS4.7aB 

l>436e 
1389384 

der.50,405 

1.7  09,(1 30 

29,371 

159,314 

dat  1,399 

906 

174 

1.29U 

15.001 

8lO.<.41 

d«f  7.815 

73,221 

del3,937 

38.918 

86.045 

■3307 

•48,003 

daf.5,414 

8,4a  2 

8,47p 

77,420 


108,600 

61.372 

158.957 

'dt.56354 

•179303 

119.784  •dLTO.taO 

13*8300     •I«03I3 

280348  6«t48383 

1370346       k46.190 

136369  0326 

137634B       8ft4,7«6 

1B6367       114348 

13603M    1318366 

753.663  dat89.6*0 
6,782308    138.341 


880384 

83*376 

7,700 

88484 

t''398 

188385 


48311 
840369 

«aL  8.160 

6af.S74 

991 

80,716 

14,701 

151.447 

de(.6378 

93314 


47379 
1483*7 

•M387 

m48s 

33315 

330383 


31319 

78.700 

•11375 

•80380 

6al.7,714 

1337 

13,443 

84.047 


BAILWAT8  AMD  TBACTION  COMPANIES. 

Tka  foUotrlag  tBUe  ahowa  tbe  gnm  earaliica  tor  the  latest 
faBtoAoCaUBtBaBXraUwaTa  fronwUeh  ira  aiaablatoob- 

mtm  waaUr  ar  BBBiflUy  latana.    Tba  Bn—ga I  of  tha 

laMatB  tka  aiBa  bb  that  (or  tha  ataam  toa^  that  ia.  tha 
•lat  tw«  aotaBBB  of  ficana  giva  tha  gnaB  earaliica  for  the 
lalaat  waak  ar  aoooth,  aad  tha  laat  twoaoluoM  the  eamtiin 
•or  tha  BBlBBJlar  yaar  from  January  1  to  and  incladlns  inoo 


BTBRBT  BAUiWAYB  AMD  TBAOnOIf   OUMPAMTBS. 


OBoaa 
KaaaoHM. 


•  kronBedTd  AUIev. 

Albany  Railway 

Amaterdam  St.  Rr. 
BaltliBoreOon.Ry.*.. 
BayOltlM  Conaol — 
Sln^bamton  St.  Ry. . . 
Bridgeport  Traction. 
Brookton  Oon.  Bt.  Ky. 
Br'klyn  Rap.  Tr.  Co.- 

Brooklya  BeUbta.. 

Brooklyn  RlOT.  t ... . 

Naasau  Eleotrlo 

Total 

OIn.  AMlamlVal..  .. 
Cttls'as'(M^nol«4nd.> 
attr  Bee.  tjBaiii.Oa.) 
OevalaadBMMe... 
Oera.  Fataar.  A  B. 
Ootnaboa  Bt.  By.  <0.) 
DaaTat  Oaa.  Tkamw.. 
Oatro1tCttl*na'Bt.Ry. 

Detroit  Eleo.  Ry 

Detroit  <^  Wayne  A 

BeUe  lale 

nnlnth  at.  Ry 

OalTwtoB  ony  Ry . . . 
UarrUbnrK  Tneoon . 
aerklmer  Mobawk  n 

kmArkfortELRy. 
Bonaton  Kleo.  Bt.  Ry. 
(ntantate  OonaoL  ol 

Bortb  AtUeboro.... 
UnnlonOlty  Ry... 

LablKb  Traeaon  

Uma  Railway  (Oblo) 
LondOB  8t.  Ry.((;an.) 
Lorala  Bt  Railway. . 

LorataAOleTe 

Um  Aamtoa  Traet. . . 
Lowell  Law.  A HaT.. 
MUw.  Elae.By.ALt. 
auatreal  Btreat  Ry . . 

Muaoatlae  St.  Ry 

NaabTllle  Bt,  Ry 

Hewbort  81.  By 

BewLoedoa  St.  Rr.. 
few  OriaaasTXaettOD 
letth  CblOLSt.  Ry... 
«ortb  Bbore  Traotloc 
Jcdeaabora Bt.  Ky... 


lalfl  Omtt  Uaminot 


WmkorMo    1899.      1898. 


AorU. 

Marota 

February . 
February . 

April 

April 

April 

Mai«b 

AprU 

^prU 

April 

April 

Marob 

Marob 

Mareb 

ApriL 

April 

AprU. 

February. 
3d  wkMay 
3d  WkMay 

2d  WkMay 

AprU 

February. 
Mansb 


Biol 

KOXbli  Oh.H.A  Bor-D 
SaaaylkU  TaL  Ttae. 
•eraatoa  A  Oarfeand'e 


la  BaUway---- 

lal^dUM.. 
8yraeaaeBa».T>.Ry. 
Toronto  Ry....      .._ 

rwla  OItT  Bap.  Traa . 
'felon  <B  Bertfnrd).. 
C'td  Bya  «le».(Bait.) 
Uattod  ftaea.  (Fiiu.i 
Oaltod  TaaaA  (Ftot.  > 
OalL  Traa.  (Beadlao 


Mareb. 
Mareb. 


tratorbarr  TraaBoa. . 
VaMOkl«MDBt.Rr 


April 

AprU..... 
AprU..... 

April 

AprU. 

ianoary.. 
ApriL.... 
•aaoary.. 
Mareb.... 
Marob... 
AprU    ... 

April 

February 

April 

April 

Mareb.... 
Fabttury 
Febmary . 

AprU 

AmU 

Marob.... 
Mareb.... 
Mamh.... 

April 

April 

Aprl 

AprU 

April 

April 

AprU.  ... 
AprU...   . 

April 

March 

February  . 

AprU 

AprU 

IMwuarr . 
*d  WkMay 
Babmary . 


*  a 

7.428  6  377 
54,070  50.951 

4,060 1  3.84- 
142,6)Ki;i52  424 

4,974  ft.446 
118  >»;  11234 
87,207]  V>S>0\ 
28,166    ■^6.730 


908.644 

180,977 

174,711 

864332 

9,70b 

6,424 

1369 

190378 

S.OSS 

57.534 

56.328 

34,271 

7331 

3.850 
16.736 
10.910 
31389 

8,741 
16,478 

11.097 

4.050 

733S 

8,480 

7.770 

6,760 

7.044 

11,943 

84.041 

108,183 

130,406 

4,366 

34.742 

5.9^.^ 

.'J.037 

112,4i6 

308,18 


1.469 

38.616 

11.445 

6,959 

4.K64 

8,768 

4300 

81374 

1430 

40,110 

90312 

I90,S4U 

16,167 

341,340 

I  J  7  395 

124,007 

15318 

43'*8 

80,079 

80,0' >2 

81351 


470,631 

120,930 

160,79 

758.353 

7,311 

5345 

1.54 

138,085 

7.028 

S2.U2S 

51.128 

30.4^4 

6.848 

3.40e 
14,811 

'18^457 

8.579 
7371 

10.381 

3.S6^ 

6336 

3,713 

7.579 

3,961 

4.81X 

7,837 

31.943 

188.078 

110.819 

4.249 

8,0  i9 

113.808 

305.485 

83357 

1,814 

38.141 

9.779 

6,860 

4,459 

8,748 

4.598 

89,62« 

13.387 

36.687 

88309 

165,804 

1)1307 

813,088 

I19,68u 

116.6^8 

14,029 

8,953 

90,143 

74,977 

36301 


Tan.  1  taLtMit  no  u 


1899. 


9 

23.34' 

106.646 

«,5S1 

323,866 

26.337 

43,886 

100,23T 

74,85t 


975,945 


25,568 

1«,7.M 

4.793 

576.169 

17.993 

185311 

19034« 

440.138 

153.462 

68,151 
60,469 
84.W0^ 
59.667 

10.067 

47.985 

43.5K8 

16.004 

81,46h 

13.778 

82,266 

6.7^0 

22.410 

13,943 

94.i>85 

402,183 

493.-,t74 

1 8,9U2 

04.762 

I9,71(< 

11,352 

820.a6' 

427,706 

190.74. 

5,106 

114,618 

"iroM 

11,634 


(18,661 
48,147 
160,- 9H 
385,997 
7r  0,798 
61,893 


370,799 
54,478 
14337 
4a,8<>l 
1,436,251 
72367 


1898 

« 

23.443 

145.684 

7,923 

819360 

25,085 

44,618 

100,313 

71,494 


580.TO9 


19,147 

16,223 

4.653 

645.411 

23,824 

207.643 

107,603 

806,520 

144,153 

63,915 
56,722 

'54.273 

9,641 
38.158 

38,183 

15.304 

80,438 

11,105 

39.729 

3.081 

15.402 

7,827 

88.121 

895,841 

438,278 

17,764 

'20,281 
11,294 
332,375 
430,857 
182,721 
4,810 
107364 

'i74'48 
13348 


116,486 
4tl,960 
145.807 
348,183 
658,828 
55341 


399.956 
50.781 
14396 

42.877 

1,354.574 

76.707 


taalaie  naalti  ea 


1  flttj  A  Babnrttnn  (or  both 
BHdxe  OlTlalon. 


yaara. 


■treat  Katlwav  Net  BarBlajCB.— In  the  following  we  show 
both  tbe  groaa  and  tba  net  earnings  to  latest  dstee  of  all  Stbkbt 
railwaTa  from  which  we  hare  been  able  to  procure  monthly 
raturna.  As  in  the  oaae  of  tba  aleam  roada,  tha  returns  of  tbe 
diirannt  roada  are  pablished  by  us  each  week  aa  soon  aa  re- 
oeiTed.  and  onoe  a  moatb  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roada  reporting  togethei , 
as  is  done  to-d«y, 

^— 0re««*arfitn«.—  .— •jr«/8oniin^».- 


1899. 

8 

7388 
88347 

4380 

8381 
18,198 

4,974 
36.337 
11358 
48386 
37.107 
100327 
290.766 
28,166 
74.808 

17,767 


AkMM  Bed.  A  OloT..  Apr. 

Jaa.  1  to  Apr.  30 

Aaaterdaa  St.  By.k.Faa. 

Jan.  Ito  Feb.  3S 

Dee.  1  to  FMi.  38..... 
BayOltleaOoa3t.Ry  Apr. 

Jan.  1  to  Apr.  80.... 
blacbamton  Bt  By. .Apr. 

Jan.  I  to  Apr.  30.... 

fe  rtdaeport  Traet'n . .  Apr. 

Jaa.  1  to  Apr  30  ... 

July  1  u>  Apr.  30.... 

Braokt4»  Oon.BLKy.Mar. 

Jan.  1  to  Mar.  81...^ 
Boflalo  A  LookDort- 

Jan.  1  to  Mar.  81 

Boa.  A  Niagara  F.  Bm.— 

Jan.  1  loMtf.  81.... 
BaSalo  Railway  k— 

Jan.  Ito  Mar.  81 °    385,999 

Olt.Bv  Ky.  Man  (lDd.lMar.  6.434 

Jan.  1  to  Mar.  31....         18,701 
OltyKlea.lR«iaa,()a).Mar.  136« 

Jaa.  I  to  Mar.  31....  4.798 

OtoTaland  Blae.a ....  Apr.      1 50,878 

Jan.  1  to  Air. 30 076.1*9 

Oler.  FaloM*.  A  B. .  Apr.  8383 

Jaa.  t  to  Apr.  30    ..        37.998 
Jalambaa(0.mt.Ky.Apr.        57.584 

Jaa.  1  to  Apr.  30    ..      335319 
Coney  let.  A  Brookljnk— 

Jaa.  Ito  Mar.  81... 
Croaatowa  81.  By.  (BoBalo)  b 

Jaa.  1  to  Mar.  81 125,687 


1898. 

a 

6387 

28,443 

3.640 

7388 

19310 

6,446 

33,085 

11,234 

44,618 

80.901 

100318 

273318 

36,730 

71,494 


33,396  32,402 


887,330 

5345 

16,233 

1342 

4303 

138,080 

545,411 

7.028 

33324 

03,033 

307,643 


334,487       310391 


1899. 
8 

1.900 

3,743 

902 

8481 

3,189 

da(.553 

7,603 

8.997 

9,236 

11,384 

85,862 

181,698 

11,099 

87,895 

3,885 

3,458 

156301 

8,496 

10,731 

der.tl4 

def.lS 

63,387 

34t<,863 

1.8H8 

7,233 

89,318 

120,859 

70,609 


113.160  4f,303 


1898. 
* 

417 

2,061 

684 

1.769 

2,516 

3.268 

7,919 

3.653 

13348 

10.411 

38,724 

124,197 

11392 

34,694 


0,108 

109.741 
3,029 
8,722 

def.137 

der.l21 
03.733 

211,454 

2.938 

8,854 

26,182 

107,873 

90.771 
86,160 


912 
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DwTsr  Cod.  Tramw  Pab. 

J»o.  1  to  P«b.  38.... 
Detroit  Cll'i'  St.  Rr.  Apr. 

JuD.  1  to  Apr.  30.... 
Odtrolt  Bleotrle  By.Apr. 

Jan.  1  to  Apr.  SO.... 
DM.  Pt.W.AB.I.Rr-.Apr. 

Jan.  1  to  Apr.  80.... 
Oalach  !jtre«t  &y  ...Feb. 

.fan.  1  to  Feb.  2S.... 

July  1  to  Feb.  2  j.... 
OAlTMton  Cltr  Rr..Feb. 

Jan.  1  to  Feb.  28  ... 
Harrtabarg  Traot'n .  Mar. 

Jan.  I  to  Mar.  3:.... 

July  1  to  Mar.  31  ... 
Barklmer  .Mohawk  IHod. 

AFrank.  KI.Ky.Har. 

Jan.  1  to  Ifar.  31.... 
Inter-St.  Oon.8t.Ry. Apr. 

Jan.  1  to  Apr.  3'>.... 

Oct.  1  to  Apr.  80 

Kings  Co.  Blevaud  b— 

Jan.  1  to  Mar.  31. 

LakeBt.  EI«T.(Cbla)>Iar. 

Jan.  L  to  Mar.  31.... 
LeblKb  Traction Apr. 

Jan.  1  W  Apr.  30.... 

July  1  to  Apr.  30. — 
UraaKy.  (Oblo)....  Apr. 

Jan.  1  to  Apr.  30..... 
I^nilon  St.Ry.(Can.)Apr. 

Jan.  1  to  Apr.  30.... 
Irf>rain  Street  Ry  ...Jan. 
Lorain  A  Clere.  Ry..Apr. 

Jan.  1 1«  Apr.  30.... 
Lot  Angele*  Traot..  .Jan. 
Lowell  Lawr'aeA  H.Mitr. 

Jan.  1  to  Mar.  31  .. 
lCetr.W.8ideBl.,Calo.Jan. 
Mllw.Eleo.Ry.ALgt.Mar. 

Jan.  1 10  Mar,  81 

Muraat'e  El.  Ry.,  la  Apr. 

Jan.  1  to  Apr.  30.... 

July  Ito  Apr.  30.... 
KewbarK  Eleotrto...Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 
New  London  St.  Ry.  Apr. 

Jan.  1  to  Apr.  30. — 
■ew  Orlean*  Traot  Mar. 

Jan.  1  to  Mar.  31.... 
Rortb  Shore  Traot. ..  Feb . 

Jan.  Ito  Feb. 2S.... 

Oct.  1  to  Feb.  M.... 
Faterson  Railway.. .Apr. 

Jan.  1  to  Apr.  SO  ... 
Btebmond  Traction. Mar. 
Booheater  By.b— 

Jan.  1  to  Mar.  31 

Boxb'gh Ch  HUldk N.Mar. 

Jan.  lio  Mar.  31.... 
•ebOTl.  Val.  Trao..  Mar. 

Jan.  1  to  Mar.  31.... 
■oranton  ^k  Carbon.  Apr. 
■eranton  &  Plttaton.Apr. 
Beranton  Railway ..  Apr. 

Jan.  1  to  Apr.  3U 

July  1  to  Apr.  30.... 
Boalbern  Boul.  <N.Y.).b— 

Jan.  1  to  Mar.  31.... 
8t«ten  bl.  EIeo....aADr. 

Jan.  1  to  Apr.  30.... 

Joly  1  to  Apr.  30 

Third  Ave.  RB,  (N.  Y.)  to— 

Jan.  1  to  Mar.  31.... 
Iroy  City  RR.b- 

Jan.  1  to  Mar.  31.... 
Twin  City  Rapid  Tr.  Apr. 

Jan.  1  to  Apr.  30 

United  Trao.  (PltU.)Mar. 
Wat»'rbary  Traot'n. .Fob. 

Jan.  1  to  Feb.  2<i.... 

Oct.  1  to  Fob.  28.... 
Veatobester  Electric  b  - 

Jan.  1  to  Mar.  31.... 
WUkeab.A  Wy.V.Tr.  .Feb. 

Jan.  1  to  Feb.  28,.... 
Yookera  BB.— b 

Jan.1  toMar.  81.... 


1899. 

• 

M.238 

130,243 

100.533 

891.152 

34.178 

187,630 

16.168 

60,884 

14,886 

80,974 

145,333 

15,920 

34,906 

21,089 

59,867 

242,362 

3.741 
10,067 
11,997 
42,538 
73.503 


1898. 

• 

51,129 

107,603 

84.896 

355348 

31,810 

129,984 

14,707 

67,174 

14360 

30.451 

135.765 


7.939 
31.469 
83.959 

3.420 
18,773 

7,770 
32.266 

6,760 

7,048 
22,110 
12,943 
34.011 
94.385 
116,740 
158,132 
452.183 

4,366 
18,902 
49,088 

8.985 
19,718 
70,3  JO 

3,027 

11,352 

112.426 

329.666 

86.444 
ID  0,74  7 
532.133 

32,616 
114.613 

11,445 

205,953 

6,959 

17,984 

4,564 

11.624 

2,783 

4,900 

31.374 

118.661 

323,378 

7.404 

14,301 

48.147 

163,991 


138.902 
190,340 
780,793 
127,395 
20,079 
43,202 
116.517 

35.531 
Sl.051 
72,567 


18,457 

54,372 

180.»6S 

8,579 

9,641 

10,381 

38,133 

69,967 


205.085       181,576 


6.936 
30.438 
90,602 

2,713 
11,155 

7.679 
29,729 

3.961 

4,318 
15.402 

7,827 
31.943 
38.llil 
99.632 

138,073 

396,841 

4,249 

17,764 

46.138 

6,565 

20,281 

69,147 

3,029 

11,294 

112.803 

332.375 

33.857 

132,721 

519.259 

28,141 

107.364 

9.778 

192.614 

6,360 

17,143 

4,459 

12,349 

2,743 

4.593 

29,626 

116,436 

319,965 

9.163 
13.287 
48.960 

148.257 


1899. 

S 

23,3  U 

47,998 

46.642 

178,846 

11,743 

47,9i«l 

6,675 

22,974 

5,391 

12,479 

68.460 

2,431 

6,75* 

10.745 

29.275 

187.20J 

1,873 
4.725 
2.310 
2.^06 
9,324 

30.871 

32,079 

85.749 

3.671 

3.722 

34.359 

1.018 

4,143 

2.266 

9,167 

3,638 

3,691 

10.026 

2,732 

6,333 

16,278 

42.165 

70,362 

203, 15» 

333 

4,4'<4 

16,U74 

2.425 

3,633 

30,3^9 

def.9i 

def.86 

47,103 

139.560 

9.066 

50.646 

180.301 

15,020 

44.608 

4,811 

85,372 

1,137 

2,415 

588 

£60 

914 

1,605 

15,263 

54,945 

163.511 


1898 
• 

19310 
89.439 
40.816 
163.193 
lOJIOO 
44.6^8 

5316 
21383 

6  744 
13,326 
66,ld2 


8,685 
26.49^ 
34,663 

1.661 
4,269 
1,978 
4.20.1 
9,264 

37,498 

24,03  5 

62,25  0 

1,996 

9,8/2 

42.379 

726 

2.912 

2,519 

9.314 

1,323 

2,462 

6,665 

2,166 

12,559 

21.22.'S 

36.017 

60,647 

167,714 

2,051 

5,186 

13,140 

1.693 

4,79  i 

27,979 

336 

171 

47.760 

111.706 

8.376 

42,8)3 

178,»3tJ 

11.234 

12,282 

2,7t9 

72,169 

I.ISO 

2.661 

1,1"3 

2,602 

1,268 

1,0- 8 

14,»87 

54,138 

16i*,750 


dcf.766  3,265 

3,066     def4,53i 

de(.2.823  d^r.l:>.4u-< 

36,092     det.5.i>lS 


492,776       684.616       180,411        199.5£8 


116,070 
166,301 
653,223 
119.689 
20,112 
13.S77 
111,500 

25.360 
36.351 
76.707 


27,594  24,367 


50,129 
96,627 
377,087 
67,131 
6.511 
16,053 
16,046 

def.7.722 
15.427 
38.907 

1,101 


10,379 
82,629 
317,129 
59.0.1 
9.149 
17,842 
19.0!>2 

4.153 
22.007 
11,667 

3,966 


a  Met  earalnKS  here  Klyen  are  after  deducting  taxes, 
b  Met  eamtnga  here  given  are  before  deducting  taxes. 

Interest  Ctaarfres  and  Sarplas,— The  following  Street 
railways,  in  addition  to  tlieir  gross  and  net  earnings  given  Ir 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  tbf 
surplus  or  dufloit  above  or  below  those  oharges 
Oleveland  Eleotric.Apr.         16,393 

Jan.  1  to  Apr.  30....  71.071 
DaBver  Con.Trainw.Feb.        19,673 

Jan.  1  to  Feb.  28....        39,366 

Faterson  Ry Apr.  0,076 

Jan.  1  to  Apr.  30 36,300 

Bezb'gbi  b.HIU  <k  M.Mar.  2.106 

Jan.  1  to  Mar.  31 . ...  6,592 

Twin  City  Bapld  Tr..Apr.       68,760 

Jan.  1  to  Apr.  30....  370,091 
Onlted  Tract.  (Pitta.)  Mar,  61.781 
Waterbury  Trant'n..Feb,  3.303 

Oct.  1  to  Feb.  28...         16.948 


14,700 
65.1E3 

46,995 
177,783 

.S3.0!2 
14f,2b6 

13.727 
87.495 

2,666 

8,61  < 

V8i 
1,944 

8,900 
35,600 

5,945 
?,j03 

7.384 
6,6S2 

2.220 
6,235 

def.  1,058 
def.  4,177 

def,  730 
def.  3,7 i 4 

65,231 
260,177 

27,867 
106,996 

17,408 
57,252 

60,846 

15,350 

8,165 

3,377 
19.257 

3,208 
30,69d 

5,872 
3U,935 

ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  f  ince  the  last  editions 
if  the  Investors'  and  Street  Railway  Supplemknts. 

This  index  does  not  include  reports  in  to-day's  Chboniolk  . 

Railroads  &  Mis  Oo's.— (Con.) 
Tolume  68—  Fagi. 

MIchtKan  Central ►«» 

N.  Y.  Chlcatio  *  St.  Louis 9 '3 

Uaited  Gas  Improvement  9ib 

RTHKUT  KaII.w«TI> 


Railroads  amd  Misc.  Oo's— 
Volume  68—  Paaf. 

American  Tobacco    820 

(  bioaen  &  Wo»t  MicblKsn U34 

Det.  (irimd  Uaiilds  4  West 984 

KrleTeloKoh  &  Telephone.. .86«,      878 

Kllnt  4  fare  Marquette 819 

General  Electric 880 

ludiauapnlts  Urewerlds 769 

Lake  :;4bore  Jt  Mich.  Soutbera...      8^8 
Mexican  Central 848.      8"4 


Chicago  Con^'olldated  Traction..  769 

ColumbDs  Street  Ry '. S8« 

Louisville  (Kv.)  St.  Rr 376 

Twin  City  (MnneapolU.  Minn.) 

RapidTransIt 376.  6W 


West  Jersey  &  Seashore  BR. 

(Report  for  the  year  ending  Dec.  31, 1393.) 
President  Frank  Thomson  says  in  substance: 
Eaenisgs.- The  gross  earnings  for  the  past  year  show  an  increase 
in  every  class  of  business,  and  while  the  operating  expenses  increased 
$12,628,  there  was  an  increase  in  net  of  $^s.553,  or  14-96  per  cent. 

Improvements.— The  double-tracking  of  the  main  line  ol  the  Atlan- 
tic City  Division,  extending  from  Camden  to  Atlantic  City,  was  com- 
pleted during  the  year,  and  the  new  road,  laid  throughout  with  steel 
rails  weighing  100  pounds  to  the  yard,  was  openel  f"r  use  as  a  double- 
track  line  on  May  4,  1898,  providing  ample  facilities  for  the  traftlo 
via  Camden  and  the  increasing  business  via  Delaware  Biver  Bridge 
route  There  has  been  charged  to  "cost  of  road"  during  the  year  1898 
i|i373,006,  being  the  amount  expended  during  that  year  for  construc- 
tion of  the  second  track  from  Berlin  to  Atlantic  City,  the  amount  ex- 
pended in  1898  in  renewing  the  existing  tracks  between  Camden  and 
Atlantic  City  hav  ng  been  charged  to  "protlt  and  loss." 

Stock  and  Bonds. — To  pay  for  the  above-mentioned  improve- 
ments, made  In  1--97  and  18a8,  and  also  for  redeeming  the  $136,500 
Swerte.sboro  RR.  flrst  mortgage  78,  due  Deo.  1,  1898,  there  was  sold 
$600,000  of  first  consolidated  mortgage  4  per  cent  gold  bonds,  and 
holders  of  common  stock  were  allotted  at  par  8  per  cent  of  their  hold- 
lugs  of  such  stock,  the  latter  privilege  to  shareholders  producing 
$362,8'iO  Since  the  close  of  the  year  negotiations  have  been  com- 
pleted for  the  sale  of  $1,500,000  of  lirst  consoliilated  mortgage  bonds, 
with  interest  reduced  to  319  per  cent  per  annum,  to  redeem  .$1,000,- 
000  West  Jersey  RR.  lirst  mortgage  7  per  cent  bonds  which  mature 
April  1,  1399,  aud  $<  97,000  Camden  &  Atlantic  KB.  second  mortgage 
6  per  cent  bonds  which  mature  Oct.  1,  1H99. 

Statistics, — The  earnings,  expenses  and  charges,  and  the 
balance  sheet,  have  been: 


EAKNING8,  EXPEKSE3,  CHAKIJES,   ETi:. 


1898. 

Miles  operated 312 

Earnings—  $ 

Passengers 1,660,943 

Freight 764,551 

Hisoellaneons 256,630 


1397. 
312 
$ 
1,580,334 
726,007 
211,549 


1896. 

312 

$ 

1,593,613 

709,520 

246,787 


1895. 

312 

$ 

1,589,247 

732,309 

214,291 


Total 2,682,121 

Expenses— 
Malnt'e  way  &  structures.    4"9,860 

Malnt'e  of  equipment 327,927 

Oonduotiugtransporc'n... 1,142.0 13 
Oeneral 51,847 

Total 2,001,647 

Net  eamlnga 680,476 

Add  mlsoellaneoas 11,370 


2,550,910    2,551,920    2,565,847 


117.S00 

346,777 

1,119,913 

53.535 


454,723 

364,343 

1,083,617 

16,890 


Total 691,316 

Deduct  — 

Interest ^ 270,162 

Rental 18,141 

raxes,  mlaoel,  is  ext'y 133,956 

Dividends 1235,650 

Total... 658,212 

Surplus '. 33,631 


419,173 

331,591 

1,127,668 

50,582 

1,959,017 
591,923 

7,875 


599,798        610,161        619,110 


1,968,030    1,949,578 

.586,890       616,269 

23,571  32,311 


255,233 

1,856 

60.428 

1235,620 

553,137 
16,661 


280.130 
11,758 
67,898 


318,679 
6,837 
100.411 


See  surplus  below. 


369,786 
♦250,675 


125.960 
•223,150 


>  Applicable  to  dividends.    1 6%  on  special  guar,  and  5%  on  common 

OENKRAL  balance    SHEET  DEC.  31,  1898. 


Asseti— 

Road  and  equipment,.  $9,843,283 

Stooks  of  other  oor's. .  :i27,l'Z5 
Due  from  other  com- 
panies.  *o.,     other 

than  tralllc  hal'es...  33,555 

Bill..*  receivable 7,3!^1 

Due  from  agents.  &o.  89.769 

Mi-'cellaneous  assets.  8,035 

M  terials  on  hand 163,826 

Cash    461,437 


Liabilities— 

Snecial  guar,  etock...  $104,000 

Common  stock 4,951,050 

Fui.'d  debt  (see  Scpp.)  4,988,100 

Pay-rolls  &  vouchers..  175,335 

Net  traffic  balances...  60,993 
Due  control'd  cos.  oth. 

than  traffic  balances  38,167 

Int.  accrued  on  bonds.  92,121 

Miscellaneous 7,733 

Bal.  to  protlt  and  loss.  116,277 


Total $10,834,382 

— V.  68,  p.  771. 


Total $10,831,883 


United  States  Rubber  Company. 

f Report  for  the  year  ending  Die.  31, 1898.) 
President  Frederick  M,  Shepard  in  the  report  speaks  as 
follows : 

The  operations  for  the  year  have  been  the  most  important 
of  any  since  the  organization  of  the  company,  and  from  them 
the  company  found  itself  in  the  responsible  position  of  pro 
viding  a  large  part  of  the  rubber  boots  and  shoes  required  in 
this  country,  rhe  directors  and  officers  immediately  re- 
solved to  make  their  plans  and  prices  so  fair  and  liberal  that 
there  should  be  no  reasonable  cause  for  complaint,  and  that 
all  goods  should  give  good  value  to  the  purchaser.  As  a 
result  the  irelations  between  the  company  in  its  manufactur- 
ing departments  and  with  its  customers  have  been  most  har- 
monious and  friendly.  The  company  has  secured  from  some 
of  the  claims  referred  to  in  the  last  annual  report  as  being  in 
process  of  settlement  securities,  at  market  value,  amounting 
to  $3S4,408,  which  will  be  included  in  the  statement  when 
all  the  matters  are  fully  adjusted.  The  physical  condition 
of  the  factory  properties  has  been  kept  good  and  the  cost 
charged  in  expense  accounts. 
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Tta«  minafaetaring  compinies  m  which  the  United  Statt  t 
Robber  Co.  bM  InvestmeDta  earned  (448,871,  as  compared 
with  1^54,143  last  year;  and  the  andiridtid  earnings  in  the 
treasiiriei  of  snob  companies  are  now  f  3,4Sd,864,  showing  an 
increaie  of  |43d,87l  orer  the  previoiu  year. 

Tae  operation*  for  the  year  ended  April  1  were  : 

1899.  1898.           1897.           1896. 

f  •                   $                   « 

Front  trom   opsr.    plaat, 

tae.  tMataTastmenta... 2.519,331  1,411.30.'() 

lTettr^ia>t«etgaeda,Ae.    897,130  M4.929  !  2043,434    3.«S3,939 

3,410,881    8.966,334  J 
.    189367        18},a73       243,828       293,148 

.S,t8«a>14    3,070,7S1     1.999,618    2.339,791 
]MTl4sa«oa  pref.  stoek.. 1,882,040    1,M3,040    l,5&t.M0    1,892,040 

Bsliai* 1,344.474       518,711       447,973       787,751 

I>tTld*ad  on  eoounOD  itoek     403,320        

amntm 1,344,474       518.711  44.892        797.751 

FtSWlSas— iptes-^^—.    lOil.913  90.134       410,014       876,317 

TMal  rarpios. 1,493.387       006,849       494.366    1.663.908 

CkBt|««409««elatlOD 039,664       499.933       364.180    1.3A3,994 

■wptes '^mjm       166,913         90,186       410.014 

*Ia  aMItlaa  ■*«be  maaarseMrtac  eoanalao  la  whleh  thla  eompanr 
baa  taraotmeBU  earaad  oat  for  1898-9,  la  ozaaaa  of  dtTMeaiU  paid. 
9466,871. 

BALAUCE  taasT  MABca  31. 
1699.  1666.  1697.  189C 

Oaak 937.007  4M486  805,088  448.900 

SoMs  aad  aceooau 

rslitTabIa 1,709,190  TS4.I80  990J89O  796,008 

MatakrOlas  aa  hand     1.617,610  1,743.361  974,749  739.809 

lavMlMaats 40.010,909  38,299,338  39,014,438  30.183.934 

TMal ^..50484,948  41,381.770  41,093,006  41,197,711 

LimHHiiit— 

PrefWTSdataek 3a.W6.800  19,400,900  19.400.900  19.400.900 

Ooaiaaaalaak 88.066.000  90,160^000  30.166,000  30,166,000 

AsaoastayayaUs^...  1,711,808  906469  441.094  311.M0 

naataa ■817,089  -9^9.00«  ■994.769  '860.897 

r%rdlT«>B4      941,080  sm.010  

t833,933  100,913  90,189  410,014 

TMal 90,864.948    41,881.770    41.063,068    41.197,711 

"4aa  anaipaaliia"  lafraaaata  aooda  Mid  hf  ihia  aaaipany 
I  lor  MsaafBalailai  niipaalaa.  far  whiafe  pajratat  haa 

1 1»  aiihliB  "llM  aa4lTt4a«  aanla^  bi  tha  troaaortaa  af  tka  aua- 
■fislailan  sewpaalas  la  whleh  tku  oonpaar  haa  lavaaiaaali  are  aaw 

Cklearo  E4i8oa  CoByoay. 
fStatewtenI  for  tht  gear  emUng  March  SI.  tSW.J 
JSaminya.— The  Income  accoant  makea  th«  foUowiog  show  - 
ing  for  the  years  ending  March  31: 

1690-9.  1897-0.  199«'7.         1690-0. 

Oraas  aaralBCB 1,65M76      1,001,603    1,946.006    1,401,004 

Oparaslacaspaaaaa....  1.81M60        969.336      940,964      »»8.»17 

Nalaantaia- 740.966         076.686       699,674       908,967 

Ula<aM 808.684         890,060       1*0,864       16I>,13A 

DtrMaaOa................      66MTS         366^078       897.010       369.383 

■alaaaa.  sfloa...       79,oe9         81,778        31383        16,000 
•snaiL  aaioaca  sbbbt  K&aoa  81. 

1609.  1690.  1097.  1996. 

nMUiaalaat-Atran.  10,096.481  936330)  8330380  7,709.617 
Warta  la  prasrias.  aa- 

lMlal.aM 180,313  101349  180,400  109,917 

ASMS„aoUaiaaalT.,^      337.432  809367  197.799  190.339 

Obafe 79366  86327  206341  48.930 

.TMal  aaaacs 10300.166    10.061,191    0,171,079    8,064,668 

4379300  4379300  4376.900  4,948,487 

4306300  4398,000  3,790300  y,<k03300 

b*B«Ua  payahla.      8*8369  179313  131.066  304.430 

OfMaaaaaaia. 61398              1734i  19,718 

860300  840,000  80  ,000            

kO,000  30,000  80.000             

101.698  60,086  76307  S7e,e07 

Tatel  UabUltIa* 10306,163    10.061.IM    9T71376    8.064.683 

-V.  07.  p.  4»>i. 

PklUdelyhla  CoBpaay. 

'Report  for  near  ending  Mareh  13,  1899,  J 

Th«  ooBpaoy's  operatioM  bavo  boon  eitendcd  doriOKtha 
Tear  to  inelnde  tbo  gao  aad  olootrlo  light  oompaaie*  of  Pitta- 
burg.  Aaoffsr  was  also  made  for  tbo  stock  of  the  United 
Traction  Co.  (soe  V.  M.  p.  479).  Tbo  report  says  In  snbstance: 
Dvrlaa  Ua  raar  tlM  eoMaar  baa  aeqalrad  by  porcbaM' the  mUra 
MfMatMaak at ttaMuaAi*  Obartian  Oaa  O^  aad  tba  eootnl- 
MiMpaMlatliaaoMlalalaakotibaOBaaolMalaOOaaCe.  of  Pitta- 
bvktka  Obartlats  vallay  oaa Co.  aad  tha  AUacbaay  Ooaaty  U«bt 
Oa.  TajwrMa  far  tkaaa  patabaaw  iba  aaataoa  atoek  of  tb«  ooBpanr 
waaBltliSilby  the  laaaa  or  13.000  aaraa;  Ont  mortcasa  twada 
vara  asaaasi  br  iha  aaapaar.ar  vblab  64300.000,  par  tdaa,w*ra 
lasaaO  aad  aaM.  aad  prafrrrad  itoafe  waa  aiae  anialad,  of  wtaleb  80.000 
ahaVM  aflfcaparTalaaofO'  ,000,000  ware  aotbariMil  to  ba  ezebaaaed 
tarasBaaa  sharaa  of  tb«  imnaoUdatad  Oaa  Co.  of  Ptttaburs.  aubieot 
•aJtoyapMaataf  67.sp  par  •har*.  whieb  baa  baae  plaeaa  la  a  ipralal 
faad  MC  tha  paraaaa  of  aaqain  DC  ib«  noaUaff  ladaMaOaaa*  or  tba  Cbar- 
IMfB  Tallcry  waa  Oo.  aad  tb«  AUaKbroy  Oooaty  Uabt  Oa.,  Uoa  rrller- 
tagnaaa ff^PMMs  fraoi  (be  Drewara  of  thla  ladSiMedaaas  aad  plao- 
lagiai  la  aaalgal  af  Ba  Pblladelpbia  Oo.  Tba  porahaaa  of  tbaooo- 
■aaSB  ihsaaaeapaafaM  lamiraa  banaoi.laaa  aatloB.and 
8a  Bpoa  Ibatr  abaraa  will  add  larrelf  m  Wi«  raraaoaa  of  tba 
,-JaOa.  Haaa  af  lba<M  •Hvldrndu  apixMr  lu  tba  rrportot 
>  hataalB  fbartttad.  Br  tb«  aoqalaltloD  nf  Ute  Mo«k  of  tba 
OSSVass  Tallap  Oaa  0».  tba  ihara  or  aaralafs  paid  a*  rxatal  to 
BfiaOBpaay  vUl  alaaat  aaUraly  tana  to  Iba  b«tadt  of  tba  l-hila<tal- 
■Ma.OSLi  Ihia  weald  bavaaaaaatad,  oat  at  tba  aaraloca  of  tbe  past 
isaal  paar,  la  6197306 


Your  eompany  aold  dorina  tbe  year  n  total  nf  1I.729..M2.000  cnblo 
feet  of  gaa,  belnic  an  Inereane  of  9,8SS,000  ooblo  feet,  witb  additional 
receipts  trom  that  lonroe  of  9147.298.  These  additional  receipts  baTO 
breoooraaloned  by  tnoraased  doiiiestto  consumption,  maklu;;  the  av- 
eraxe  earalnga  per  1,000  feet  higher  than  In  the  prevloas  ^ear 

Sfifufies.— Eimings  and  expenses,  &c..  were  as  follows: 

EAUIIV08,  EXFBXSKS,  ETC. 
1898-99.  1897-98.  1896-97. 

Rtteiptt-  S  0  $ 

From  itaa 1,598,097       1,410,839       1,228338 

-      oU 115,071  32,556  11.062 

"     dlTS.  reealred      68,883  66,285  SO,.24e 


1S99-96. 

*   — 

1.156,490 

108.758 

t6.420 

Total  reeelptt...  1,780.991        1,509,680        1,280,^46        1.311.671 
Duburmmtntt 

Mevwall* 150,315 

NewpipellaaaAext  836,309 

RenU  of  land*,  *e. .  166,80" 

Repairs  and  proap. . .  160,870 

Oper't'ns,  Uzea,  jko.  894,086 


Total  expenaea. 


.1,080.406 
.    716,143 


Netsamlncs 

Paid  leaaed  oomp's . .  23 1 ,036 

Dlndends 300,000 

Interest 16.667 


224311 
101,704 
114,255 
152,770 
271,979 

864,619 

645,0.S8 

1^3,036 

75,000 


186,384 
243.799 
116,391 
143,036 
271,866 


333,189 
M05,838 
126,-21 
178,526 
245.910 


962.067  1,486,874 

337,779  dal.178,303 

71,089  45,891 

150,000 


Total 647,703  128.636  71,039 

Balanea sar.t08,440   sar.4ie,432   sar.25e,790 

OBVSaAL  BAUkJtCE  BIIBKT  APIIL  1,  1800. 


199.851 
def.371,094 


PlpeUnes 95,711.256 

Oas  wells 483.065 

BroDot  Island  ptaat..  398306 

Cbsrfsjranebma.ae.  1,173,R84 

Blocks  Of  olbarees...  7,606,659 

Aecnantsrecalaable..  148.882 

Bills  rcrelTable 418,437 

Cash 564,868 

1.778,401 


lAabUitta- 
Capltal  stock,  com.... 
Capital  stock,  pre!..  . 

Bonds. 

Por.  moner  mortgage 

Aoeounu  payable 

Aoonied  Interest 

OoBsamen's  advaneea 

BI  Us  payable 

Profit  &  loas  (surplm) 
If  Iscellaneoos 


98.100.000 

8.986.850 

4.000.000 

88.000 

170.633 

16,«67 

93.119 

703*3 

1,907,019 

too 


Total 918,330.148 


Total 916389,148 

-V.  66,  p.  479. 

New  Eaglaad  Telephone  k  Telegraph  CoBpaay. 
f  Report  for  pear  ending  Dee.  SI.  ISUS.J 
Tbe  report  says  ia  part : 

As  was  stated  IB  tba  last  aaanal  report,  treasury  stock  to  the  amount 
of  646li,80o  was  lasaad  aarly  la  tha  year  18tfB,  belnc  a  portion  of  the 
aaaaaatnaaedlB  thaoOhrof  Auf.  IH,  1897.  Under  tae  offeror  Aoc. 
0, 1660.  a  fnrtbaraaMNUii  of  9960.300  waa  sabsonbed  for  at  par  by 
stoakholdata  aad  laanad  Mot.  16, 1S98.  Within  tbe  rear  9150,000  20- 
yaar  STa  par  eeat  dabeatora  bonds,  levaatb  series,  payable  In  1916, 
aad  9800,000  Otb  par  eent  boada.  ewbth  aerlaa,  payable  In  1919,  bare 
been  said.  Tba  Otst  sarlea  of  9900,000  six  par  eeat  dabanture  bonds. 
payaMa  April  1, 1899,  bava  baaa  retired  aad  eaneeled.  with  tbe 
eaptlea  9t  «7  boada  of  9i.<iOO  aaeb.  whleb  bare  not  baas  presented 

Tbaaxiisadllais  tm  aaw  asaatroetlon  smt  propeiMes  pareba< 


axiisadllais 
I  the  year  aa 


dnrlBf  tas  year 


stadt 


.es: 


or  whleb  9101,100  waa  tor 

exebaaaa  aarlsl  asaaStasliOB.  9449,769  tor  under«ruand  aondalts  aad 

cable*.  9130,684  far  aqnipmeat  aad  9110.809  for  toll  llaaa.    Tbe  ax- 

'  ?  rapalia  and  malBlaaaaea  waa  91,210,022,  makliui  tbe 

toul  oatlay  ea  the  property  la  1896  99,099,319,  as  acalnst  an 

odltiuabil697 0(91360373.    Waaatteato  tbat  tbe  azpandli 


pendltora  lOr  rapalia  i 

toul  oatlay  ea  the  property  la  1896  93,090,315,  as  acalnst  an  ex- 
^  1897  0I913M37S.    Wa 

MV  Mrt  #XtMMlOtt  of  th#  ptOpVnj  i 

wiUb*:  For««we«aMnMUoB.  fLOOOewOOTTor  mAlntensooe^ 


ffr 


azpandltnre 
darlnc  tba  year  1809 
maintenance,  91,250,- 
o<M>.  total.  93300300. 

^rdfia/tM.— Bssnlto  of  operatioas  were  ao  girea  below  : 

ii«  iMt  31-                               1098.  1897.       1896.       1895.       1094. 

Mllcaorezcbaaaewlra 603*M  00,708    60,90a    94.100 

Kxehan«a  sfaUaaa. 99,>0a  66.766    80,002    86.193 

KzpraasalatloBa(Bddltloaal).      407  483         4x2         476 

PrlTsU  Haa  staUoBS 0348  9,974      5,434      l.MO 

Ttolal  ataMoas 4«383  40339    34,938    31, ISO 

BcrairTa  k*o  Bxransa. 

18»8.  1897. 

WsasMMS                                 9  9 

Cxohaassasrrlaa 8.046370  3397,789 

IMlaarrlea 060330  969,012 

PrtrataUaaaarBlaia 00,000  07.788 

Masseairar  faralam 41.691  87306 

Baal  eataM  raveaaa 1344  8,000 

lBtera>t Ih,7I3  10,132 

XlseallaacetiataTaBaa....      19.640  19,767 


1890. 

2,178329 
476,298 
60.747 
31,189 
8.889 
13.971 
19,033 


48,008 

38,850 

488 

3,630 

86.373 

1896. 

1,030308 
396361 
51,970 
25319 
2.308 
18,310 
19,280 


.3,486390    6.007369    8,7i0,692    2,430,102 


918,668 

Operatla^  976,019 

Malntaaaaaa. 1,'«10,033 

Rental  aad  royally. 191.479 

Prlrate  llae  axreasaa x.^Oi 

Masaaa*er  axpaaaa 43,119 

Bfal  aetata  axpeaaa. ><49 

iBtrrest ^.. 191.747 

Total 2.730,494 

Hat  reraaaa 090,264 

OlTldends 677.610 

Bau  of  diTldead (0  p.  o 


68H300 

401,972 

1.091,607 

323.795 

10.047 

36.014 

810 

198,  too 

3,436,664 
660,439 
960343 

(5««  p.  O.) 


884,719 

443.988 

964.803 

199,432 

11,416 

81,695 

l.lli 

1S9,190 


2142,009 

8S3.t74 

840,733 

164.996 

11,275 

36308 

1,688 

162,098 


2,179.717  I, ■478,388 

604,939  587,774 

90H,180  497303 

(5  p.  0.)  (4l«  p.  e.> 


Balaaaa,  rorplaa 12.694        90,883 

RALABCB  SHKBT  DECBMBBB  81 


96.799       100,413 


AmtU- 

Prepartr  and  rraneblaaa., 

Ooastnictliiu 

Bopply  drpartment 

Real  aetata 

Otoeka  aad  boada.  ....^... 

Trastea  stoek 

AeeoBBta  raealTabla 

Ohsb 


1H98. 

.14,880.151 

.       KH  9,293 

334. 44H 

28,320 

80000 

.'  1,084^101* 
.      237,810 


1697. 

14.004.386 

464,766 

311,830 

26,280 

30,000 


13 


819,110 
273,136 


1800. 

9 

,600337 

480 .048 

2Sl,0e9 

28,230 

30,000 

Sll.nOO 

671.364 
154.214 


Total ^ 17,100,023 

HabiUHJt 

Oapllal  stoek 11376,000 

■nrplBS 1,114,897 

Beaded  debt. 3,288,000 

Aeeonata  payable. 193,160 

Re*erTa...T!:. 933,766 

Total 17,100.038 

-V.  07,  p.  680. 


16.014,484    15,467,230 


10,926,900 

1,103,348 

3,309,000 

183,432 

902,860 


10.304,600 

1.011,361 

3.309,000 

300.984 

491,724 


16,014,484    15,407,289 
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New  iBdastrlal  Comp»nIe«.-/nd«a!.-The  leading  facts 
which  h»Te  been  published  regarding  the  newmdnstrial  com- 
TuiM.  alnoe  the'^lart  number  of  the  Investors'  Sopple- 
iiENT  appeared,  on  April  29,  may  be  found  by  the  foUow- 
tng  iBdes: 


Amalcnatnl  Coppar, 


Pom. 

...  8»0,«ff0 

aAllLsll.V. »g 

llrtek , ••S 

TSiiiTB  r---  --  '  — >— S'-0,tM 

A»t't55  Pt»mb..Bap.  *  1^«<1-      gj 
—       Hoop g 

ttSirtiTitea.'.'. ...  .^'  g; 

„«dOam •»«,»«« 

a*«*rPlp* gj 

Ciirnac* •*• 


Patt. 
llllnol.BlMtrtc  Vehicle  Tran«..      M7 

National  Beotrlo...  .      ¥«« 

PKtBo  CoMt  BlMult  m.  m 

PUntera'  ComprMi  Co 626.  |7Z 

Kepubllo  Iron  *  Steel..^^. . . .  ■  .872.  Ki> 
Rubber  Ooo<J»  M«nnf»otnrin«..       »72 

CnloD8te«l*CbalD...... •      s-W 

Dnlted  Mea  1-tebt  A  Power  ot 

Balimore !^ 

Doited  Power  *Tnmj.  ....J"..-  »^ 
I'nited  SUtee  Floor  Mlirg.SM.  978,  »20 
I'nltei]  Sl»te«  Wortted 9S0 


•Amfrlcsn  AgricuUnral  Chemical  Co.  -  Fertilizer 
C«nsolld«tlOB.-/Vo»7'«;t««.-Thi8  company  has  been  ot- 
nnized  under  special  c)i»rter,  granted  by  the  Legislature  of 
Se  State  of  Con^tlcnt.  with  |40.000,000  of  authorized  cap- 
ital stock,  of  which  130.000,000  is  6  par  cent  cumulative  pre- 
ferred and  $80,000,0 JO  common,  the  present  issue  being 
$17,000,000  ofeach,  for  the  purpose  of  acquiring  control  of 
the  following  firms  and  corporations  : 

AlexaodrU  FerUlUer  A  Chemloal  Co.,  Alexandria.  Va.;  H.  J.  Baker 
ABro  Brooklra  N/r.;  Bradley  Fertilljer  Ck)..  BoBton,  Mass..  and 
"AiJiES  dS;  ^emlc^oS.  of  Canton.  Baltimore,  Md.;  Cleveland 
Diw  Cb  Oierelind.  OUo ;  Cumberland  Bone  Phosphate  Co.,  Bootb- 
bSHSir,  Me  ;  OkWut  FertUUer  Co..  Buffalo.  N  Y.;  Detrlok  For 
SSwJkSiMnlialS).,  BaWmore,  Md-j  Jareokl  Chemloal  Co..  fan- 
aJSK.Ohlo-LMaretto  Guano  Co.,  Baltimore.  Md.jLlebU  Manufao- 
SSriiV  Co  Carteret.  K.  J.,  and  Wilmington.  Del.;  Lister's  Agrlcul- 
SSSWm'lcal  Work.rNewark.N.  J.;  MaVland  FertllUlng  *Wnu- 
faoturlng  Co,  Baltimore. Md.:  MlcliUan  Carbon  Works.  Detroit,  Mich.; 
l^m  ReniferlnB  &  Fertilizer  Co.,  Buffalo.  N.  Y.;  Northwestern 
FWtlUzlngOo.,  Ohioago,  111 ;  Preston  Fertilizer  Co.,  Brooklyn,  N.  Y.; 
SSnnlpu"  Co'  BoetOTi.  Ma«B.:  Read  Fertilizer  Co  .  Brooklyn  NY.; 
frirertAUen  I'ertllUer  Co  .  Philadelphia,  Pa.;  Williams  &  Clark  Fer- 
tiUier  Co.,  Carteret.  N.  J.;  The  Zell  Ouano  Co.  of  BalUmore  City,  Md. 

"These  companies,'"  the  prospectus  states,  "are  recog- 
nized as  the  strongest  concerns,  with  the  best  equipped 
plants,  engaged  in  the  manufacture  of  fertilizers  in  the 
Northern  and  Eastern  States,  and  are  so  located  at  dis- 
tributing centres  as  to  enable  them  to  market  their  products 
at  a  minimum  cost."  Several  ot  the  constituent  companies 
are  also  large  producers  of  boneblack,  ivory-black,  gelatine, 
glne,  sulphuric,  muriatic  and  phosphoric  acid,  carbonate  of 
ammonia,  sulphate  of  ammonia,  sulphate  of  potash,  sulphate 
of  soda,  etc.  The  Audit  Company  of  New  York  has  found 
the  average  annual  profits  of  the  several  concerns  for  the 
last  five  years  to  amount  to  $1,419,879,  or  equivalent  to  6  per 
cent  on  tne  preferred  and  more  than  2  per  cent  on  the  com- 
mon stock  of  the  new  company.  It  is  believed  that  as|  a  re- 
sult of  consolidation  large  saving  will  be  effected  in  the  cost 
of  oneratlon  and  the  earnings  will  be  largely  Increased. 

The  proraectas  affords  the  following: 

The  ralne  ot  the  assets  of  the  oonstltitent  companies  has 
liomi  appralMd  aa  follows:  Lands,  piers  and  bulkheads,  $1,825,- 
SaT;  bafidlnKS  and  machinery,  $3,H<V3,6iO;  equipment,  $233,577; 
•eeooata  and  bills  reoelvable  (where  deem«d  necessary  guaranteed  or 
•aenndbTTendors).  96,141.8X4;  roerehandlse.  $cl.47!),197;  cash,  $1,- 
146,888;  other  asMts,  8700,823;  total  asseU,  $17,226,307;  liabilities 
ot  all  oompanlee,  84.062,020;  making  totAl  net  assets  of  the  subordi- 
nate eompanlea,  818,164.287. 

Of  tbe  new  preferred  stock  there  will  be  used  to  acquire  the  forego- 
ing properties  about  $1 1 ,500.000,  and  to  provide  working  capital  and 
liquidate  tbe  IndebteilnesK  of  the  constituent  companies  about  $5,- 
SOO.OOO.  After  liquidation  of  the  Indebtedness  shown  the  new  com- 
pany will  have  tiULglble  aueta  (or  stock  of  subordinate  companies 
ooreriDg  the  same),  ezolading  all  brands,  trademarks,  patenta,  pro- 
oeMT*  and  good-will,  amonnting  to  about  $18,664,2t<7.  Included  In 
which  are  aoooonu,  bills  reoeirable  and  merchandise,  about  89,600,- 
000,  and  oaeh  of  nearly  83.300,000. 

The  preferred  stock  Is  cnmnlatlre,  entitling  the  holder  to  a  prefer- 
ence In  dlTldenda  to  the  extent  of  6  per  centum  per  annum  before  any 
dirldends  are  payable  on  the  common  stock,  and  alio  entitling  the 
holder  to  a  preference  lu  the  distribution  of  assets  on  UqnldHtlon  of 
the  company.  The  common  stock  Is  entitled  to  surplus  dividends  and 
to  all  surplus  asset*  on  such  liquidation. 

John  F.  Ulbbons  (Vice-President  of  the  Llebig  'Manutaotaring  Co.  of 
New  York  City)  baa  been  leleoted  as  President,  Robert  B.  Bradley  and 
Mr.  William  B.  Qratnin  aa  Tloe-Presldents  of  the  new  company. 

Clark,  Dodge  &  Co.,  of  New  Yoik,  and  Jackson  &  Curtis 
and  Homblower  &  Weeks,  of  Boston,  announce  that  np 
wards  of  $10,000,000  of  the  preferred  stock  has  been  applied 
(or  or  noderwritten  and  allotted  to  vendors,  and  that  the  bal- 
ance la  offered  for  snbsoription  at  par,  with  a  bonus  of  75 
per  cent  in  common  stock.  Sabsoriptions  are  payable  at  the 
Qnaranty  Trust  Co.,  New  York,  as  called  for. 

American  Alkali  Co.— Officer*,  efc— President  Gibbs  an- 
nonncea  that  the  company  has  arranged  for  the  location  of 
ita  works  at  Sanlt  Ste.  Marie,  where  it  has  contracted  with 
the  Lake  Superior  Power  Co.  for  such  amount  of  power  as 
atiall  be  required  at  the  rate  of  $10  per  horse-power  per 
annnm,  for  '.24  hours  per  day  and  every  day  in  the  year.  The 
officers  and  directors  are : 

Director*— W.  W.  Olbbs,  F.  H.  Clorgn*.  Oeorge  PhlUer,  Samuel  R. 
Shipley,  Herbert  M.  Howe,  W.  M.  Kerr,  all  of  Philadelphia,  and  Ern- 
eat  E.  Davles,  of  New  Jersey. 

OOoen— W.  W.  Olbbs,  President,  Drexel  Building.  Philadelphia; 
F.  H.  Ulnrue,  Tloe-Praaldeot  and  General  Manager;  George  PbllliT, 
Beeoad  Tloe-Preildent;  Clayton  E.  Plati,  secretary  and  Treasurer.— 
V.  68.  p.  826. 

American  Bieyele  Co.— /noorporafed.— This  company  was 
incorporated  at  Trenton,  N.  .T.,  on  May  12,  with  $80,000,000 
of  authorized  capital  stock,  of  which  $85,000,000  is  7  per  cent 
ciunnlative  preferred.  The  company  is  being  financed  by 
the  United  Statea  Mortgage  and  Trust  Co.  of  this  city  and 
Lw,  Higginaon  ft  Co.  of  Boston.  Options  have  been  secured 
on  the  properties  of  more  than  10)  makers  of  bioycles,  In- 


olnding  the  Pope  Manufacturing  Co.,  A.  G.  Spalding  &  Bros., 
the  Remington  Co.,, the  Stearns  Co.,  the  Pierce,  Eldridge 
and  Rambler  companies,  and  all  the  best-known  makers  of 
bicycles  in  the  country.  Reports  on  the  properties  are 
now  being  examined  oy  the  financial  agents,  and  those 
properties  which  are  approved  will  be  included  in  the  trust, 
ftie  following  statement  is  made  : 
"  The  principal  aim  of  the  new  company  will  be  to   Improve  the 

ftroduct,  reduce  the  price  and  control  the  output.  For  several  years 
t  has  been  the  custom  of  the  makers  of  the  cheaper  wheels  to  flood 
the  market  In  mid-season  with  bicycles  at  reduced  prices,  so  as  to 
be  able  to  get  money  to  meet  obligations.  This  practice  has  tended  to 
lower  the  standard'of  American  bicycles  Hnd  hasmaterlally  Injured  the 
business  With  the  consolidation  of  Interests  we  shall  be  able  to  con- 
trol this  mid-season  output  and  at  the  same  time  produce  a  better 
wheel  for  less  money." 

A  typewritten  statement,  believed  to  be  official,  was  is- 
sued on  Monday  announcing  that  the  Western  Wheel  Works, 
the  one  large  concern  which  had  withdrawn  its  option  of 
purchase  originally  given  to  A.  G.  Spalding,  had  renewed 
the  option  and  would  join  the  consolidation.  With  this  op- 
tion in  hand  the  American  Bicycle  Co.,  it  is  stated,  will  con- 
trol 95  per  cent  of  the  bicycle-making  industry  in  this  coun- 
try and  will  have  facilities  for  turning  out  2,160,000  wheels 
annually.  The  International  Vehicle  &  Manufacturing  Oo. 
was  organized  last  week,  it  was  understood,  by  R,  L,  Cole- 
man, President  of  the  Western  Wheel  Works,  as  a  rival  con- 
cern, but  apparently  the  opposing  interests  have  come  to 
terms,  and  will  unite  in  the  American  Bicycle  Co. 

American  Hide  &  Leather  Co.— Outside  Companies. — The 
"  Boston  Boot  &  Shoe  Recorder"  has  compiled  a  list  of  27 
firms  with  an  aggregate  commercial  rating  of  from  $7,000,000 
to  $9,535,000  which  are  not  Included  in  the  upper  leather  con- 
solidation. They  include  the  Pfist^r  &  Voegel  Leather  Co. 
of  Milwaukee,  rated  at  $1,000,000  and  over  ;  DuBois  &  Van 
Tassel  Bros,  of  Boston,  at  ijl, 000,000  and  over  ;  Trostel&Sons 
and  Qalluu  &  Sons  of  Milwaukee  and  Callery  &  Co.,  of  Chic- 
ago rated  at  $500,000  to  $1,000,000  each.— V.  68,  p.  935. 

American  Linseed  Co. — First  Dividend. — The  company  on 
Tuesday  declared  its  first  dividend,  viz  ,  1^  per  cent  on  the 
preferred  stock,  payable  June  24. — V.  68,  p.  668. 

American  Plumbing  Supply  &  Lead  Co.— Purchased.— H.. 
B.  Hollins  &  Co.  are  still  unable  to  furnish  a  prospectus  for 
this  company,  but  they  confirm  the  reported  purchase  of  the 
Jordan  L.  Mott  Iron  Works,  situated  at  133d  Street  and 
Third  Avenue,  and  employing  about  600  men.  The  consolida- 
tion, it  is  said,  will  embrace  about  forty-five  plumbers'  sup- 
ply companies.  The  capital  stock  will  be  $35,000,000  (of 
which  $10,000,000  is  7  per  cent  cumulative  preferred),  but 
this  may  be  increased  to  $50,000,000.— V.  68,  p.  821. 

American  Railway  Equipment  Co.  —  Ccnsolidation — 
Prospectus. — This  company  will  presently  be  organized 
under  the  laws  of  New  Jersey,  to  acquire  the  following  com- 
panies furnishing  patented  articles  for  freight  cars: 

Brake  beams:  Chicago  Railway  Equipment  Co.,  Chicago  (lessee  Na- 
tional Hollow  Brake  Beam  Co.);  American  Brake  Beam  Co.,  Jersey 
City;  Sterllngworth  Railway  Supply  Co.,  Easton,  Pa.;  Monarch  Brake 
Beam  Co.,  Limited,  Detroit. 

Brake  shoes,  cast  steel  trucks  and  bolsters  and  steel  castings:  Sar- 
gent Company,  Chicago  (licensee  American  Brake  Shoe  Co.);  ShicUe, 
Harrison  &  lloward  Iron  Co.,  St.  Louis. 

Pressed  steel  trucks  and  bolsters:  Cloud  Steel  Truck  Co.,  Chicago; 
Standard  Car  Truck  Co.,  Chicago;  Simplex  Railway  Appliance  Co., 
Chicago;  Common  Sense  Bolster  Co..  Chicago. 

Car  roofs:  Chicago-Cleveland  Car  Roofing  Co.,  Chicago,  111.,  and 
Cleveland.  O.;  C.  B.  Hntohlns  &  Sons,  Detroit;  P.  H.  Murphy  Manu- 
facturing Co.,  East  St.  Louis,  111. 

Oar  doors  and  grain  doors:  National  Railway  Specialty  Co.,  Chicago; 
Q.  &  C.  Company  (car  door  business  only),  Chicago;  McGnlre  Manu- 
facturing Co.,  (Chicago  (grain  door  business  only). 

JournEU  boxes:  MoCord  &  Co.,  Chicago. 

Negotiations  are  reported  pending  for  the  acquisition  of 
additional  properties. 

The  authorized  capital  stock  of  the  new  company,  it  is 
stated,  will  be  $12,000,000  common  and  $10,000,000  per 
cent  preferred  stock.  Of  these  amounts  the  immediate  issue, 
it  is  understood,  will  be  $9,730,000  of  common  and  17,730,- 
000  of  preferred.  Subscriptions  received  through  the  Illinois 
Trust  &  Savings  Bank  of  Chicago,  it  is  stated,  exceed  the 
amount  offered.  Professional  accountants  are  examining 
the  books  of  the  various  companies,  and  it  is  expected  that 
the  new  company  can  begin  business  about  June  1.  Charles 
L.  Freer  is  promoting  the  enterprise.  The  board  of  direct- 
ors is  announced  as  follows: 

J.  E.  French,  New  York;  Henry  B.  Laughlin,  Chicago;  WUlard  A. 
Smith,  Chicago;  George  B.  Leighton,  St.  Louis;  James  H.  Berry, 
Detroit;  cniarles  U.  Hutchlns.  Detroit;  W.  V.  Kelly,  Chicago;  Charles 
F.  Cjulncy,  Chicago;  William  J.  Cook,  Chicago:  E.  B.  I-elgh,  Chicago. 

The  President,  it  is  stated,  will  be  a  Chicago  man,  and  the 
general  oflJce  will  be  in  that  city. 

Atchison  Topeka  &  Santa  Fe  B,j.— Subsidiary  Lines 
Merged  and  Brought  Under  Direct  Lien  of  General  Mortgage. 
-Since  the  1st  of  January  of  the  present  year  a  number  of 
railroad  lines  in  Kansas  and  New  Mexico  that  previously  were 
vested  in  separate  corporations,  the  stock  and  bonds  of  which 
were  owned  by  the  Atchison  company  and  pledged  under  its 
general  mortgage,  have  been  conveyed  directly  to  the  Atchi- 
son company.  As  a  result  of  this  the  Atchison  now  has  the 
ownership  in  fee  of  2,219  miles  of  railrosd,  upon  which  its 
general  mortgage  ha«  a  direct  first  lien.  Under  laws  passed 
during  the  present  year  the  lines  of  railroad  in  Colorado  and 
In  Illinois  can  also  be  vested  in  the  Atchison  company  by  di- 
rect ownership,  and  it  is  expected  that  these  lines,  as  well 
as  the  lines  in  Missouri  and  Iowa,  will  also  soon  be  conveyed 
to  the  Atchison  company.    This  will  place  1,000  miles  under 
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tha  direct  lien  of  th«  gcnonU  motUC€»  in  addition  to  the 
3,319  miles  above  mentioned.  The  remainder  of  tlie  rail- 
roads in  the  compaaj'e  STitem  ia  held  by  separate  com- 
panies, the  bonda  and  atocu  of  which  are  pledged  under 
the  general  mortgage,  and  it  ie  expected  tnat  title  to  the 
greater  part  thereof  will  alao  ultimately  be  Tested  in  the 
Atchison  company  directly. — V.  68,  p.  66». 

Amerlean  Smeltlar  ft  BeBalnK  Co.— Official  Statement.— 
An  official  statement  signed  by  Thomas  B.  Adame,  Assistant 
Treasurer,  8«ys: 

Oboabiz^tioii  x»d  Oatital  stock.- OrrsnJi«d  April  Ath,  1899, 
aadar  tlia  law*  of  New  Janar.  AnthorUed  espltal:  preferred  ooma- 
lallTe  7  per  eeat  ttoek  «is^aoo,OO0;  eommon,  •39,soo.ooo.  Par 
vslaaaf  uuesflOOeaak.  Ko  penonal  UabtUtr.  Oautandlaic:  pre- 
tanad,  •37,400.000:  aoauMa.  B7,4OO,00O.  Balance  In  treaiiuT-  &•( 
latrar,  ChaM  RaUoaat  BaakTH-  Y.   Trantfer  agent,  Manhattan  Trtut 

PaorsaTT.—Tlkla  eoapaay  own*  or  fully  eeatroUthe  boslneaa  and 

— lodketoltowtaf  eevpotMleBS,  tIb,s 

Id  ■■■tthw  a  BaMtae  Co..  He- 1  OooMMMad  Kaata*  Oty  gmeltlnc  A 
ta^enS»kib,lli>a.  I     ReOnlas  Co,  KaaMa  Ciir..  Mn.^  Kl 


PMo.  Tex..  LeadTtUa.  CoL,  A  B  Car- 
■aSICklh  wkaaA  SMrra  MoJwla,M*x. 
.'taacTtrmaLaad  Co..  Paanarli; 
«MMMC«jMt  Lake  City  and  PI 

^raaala  Laad  Works.  Salt  liake  01 


PtaacTlraala  Lead  Co..  PaanarlTaDla 
-     '       -    -  -i,aJM  City  and, Pltt«. 

^ , Oltj. 

Chta^oA  AafomOunHlas A  H«enln< 
'   Aarorm.  lit.,  uid 


^iiSSSK, 


Ool. 

Bosoe.— The  above  properties  will  be  ikoe  ead  elear  with  the  •xee»- 
^     .  _  .-, Oper  ceat  bondi. 


Hoa  of  Oaukha  A  Grant  Smeltiac  Oow  In* 

dneMareAl.  ;0ll,fl,lS3,OO0i  OoaaohdA 

BeltalBC  Oa.  fliat  BottAafoO  p.  e^  bostfi^  dee  May 
Bisni  or  PnaFsaaao  aroca.— TM  esrtHeateof  Intorporatlon 


■•a  Olty  SmalUac  A 
1.  IM0.91 .000.000. 


•ays:  *ntejre(MMdatoekakail  beaaUtledla  arafarcnoe  to  tAecom 

•i  <•  iay. 
oa  atoefe  oely  wkaa  tte  ptettned  itook 


■olsttTe  dlTldsads  at  tiM  rats  of  7  per  e«nt_  JJ^^T- 


aaydr 
dSbit 


baUyearly,  or  yaaHy:  tkat  la  f»  tar.  mTldanas 

■wy  ke  paid  apoa  tba  ooeMuia  stoefe  oaly  wkaa  tte  ptettned  itook 

•hdl  kaTeraealTeddlvldsads  at  said  rate  from  tke  ttae  of  the  iama 

TlM  preferred  steak  akall  aUo  baTe  a  ptefarsaee  erer  tke 

latoefctaaaydleliiwlhm  of  the  aaaeta  of  tte  ueipeiatleu 

"-   nittefaBMrTalasttateaf  aBd7  par  east  per 

ittsiteeoriMMakaU  haTs  beaa  Bald  by  dfri- 

a.   Thapfefarrad  sleek  akaU  not  be  eaiiUed  to 

r  diTldcad  la  eseeas  of  aald  7  p  a-paraaaam,  aor  to  say  sksn  In 
tribatioa  M  tte  sasata  ia  ezeesa  or  lald  par  raloe  aad  ne  aaaoant 
ttaa  aapald  e(  sash  eaMalaUve  dindaada;  bat  oaly  tbe  eoamoa 
ateebakailbeaMitladieaayfartkar  dlridaaderaaylaitterttaaeln 
dMribattoa." 

OmosaA-Piealdaat.  B.  W.  Kasb;  Vlae-Praeldaet.  Barton  Sewsll: 
■aantary,  Cdward  Brnab:  AnSitaat  Tiaaaarar,  Thooiaa  B.  Adaau. 
MilHaia  B.  W.  Naab.  J.  B.  Uraat,  Oay  a  Bataoa,  W.  B.  Oaraee, 
Banea  BevaU,  A.  XUan.  M.  D.  Tkataker,  DM.  MoOat.  OeoaU  Hboedy. 
fnum^TW-  fWttttan.  B.  S.  T>wm,  Oraat  B. Dekley, H.  H.  Ro(ers, 

"ThBOOOBoUdatloa/the  statement  says,  "was  effected 
nOB  th*  baaii  of  aotoal  emrent  earnings  roffident  to  pay 
mTtihtt/la  on  the  stock  of  the  new  oompanr  iaaned  and  ont 
■Ibb^IIbb  of  approximately  7  per  cent  on  the  preferred  and  0 
me  emn  on  tbe  common.  It  may  be  reasonably  aaaomed 
that  with  tbe  adrantwea  aocmlng  from  a  oomUnation  of 
formerly  competing  utorssts  and  with  possible  eootMnnies 
is  tbe  oonaoHdated  maiiMWiBiit  the  eamiaca  benafter 
■hoold  show  a  snbstaatial  taanMa." 

Tbenetearalngain  IMS  nemiM  i8, 100,000  aad  are  es- 
pected  to  increase  largely  as  a  tesnlt  of  eooaolidation.  Work- 
ing capital  of  at  least  |7,SOO,000  was  to  be  prorided  Csca  V. 
08.  p.  023.  831.) 

BalUttora  *  Oklo.— iffn*  StcmrUiet  to  U  Stadg  Mag  f*.— 
KoliM  is  given  that  on  and  after  Ifay  Mth.  18W,  holders  of 
tka  Mstoaiitlle  Tmat  Company's  reorganisation  oertiilcatca 
tt  dofOBit  ksaed  ander  tbe  plan  and  agreement  for  the  reoT' 
...        .  .     _  .  .  BR.  Co. 


I  of  tbe  B*ltiou»e  ft  Ohio  : 


dated  June  8S, 


yilBBlhrn 

SW,  maT  receiTe  the  new  secnrltiea  and  cash  to  which  they 
an  entitled,  either  at  the  offloe  of  tbe  Mercantile  Tmst  Com- 
pany, No  190  Broaderay.  in  tbe  City  of  New  York,  or  at  the 
London  ft  Westminster  Bank,  Limited,  its  London  AgencT. 
Not  more  than  one  hundred  sohedntee  will  be  tsken  in 
•ach  boiinasa  day,  and  tbe  new  tecoiities  and  cash  in  ex- 
change win  be  ready  for  dellTery  on  the  following  day.  The 
new  connon  bonda  are  in  denominations  of  $1,C00  and  $300 


new  shares  (trust  oertiBcates)  are  of  the  par 
▼aloe  of  flOOeach.  Son  Interest  hearing  scrip  exchange- 
able in  round  amounts  for  the  new  aeenrities  wUl  be  Issued 
for  fractional  amounts  of  new  bonds  and  shares. 

Interest  upon  coupons  matured  orior  to  July  1st,  1808,  and 
dejKMited  seitarately  from  the  bonds  will  cease  to  accrue  on 
and  after  May  24tb,  1880. 

J.  P.  Morvan  &  Co.  g\ro  noUce  to  the  holdeta  of  their 
oortlBoaes  for  consolidated  mortgage  6  per  cent  gold  bonds 
of  th*  BnlUmoro  ft  Ohio  Railroad  Co^  due  1868,  that  upon 
Mimader  of  snoh  oertiBcates  at  their  office,  they  will  arrange 
to  deUver  thaveorgantzation  oertittcatea  entitling  tbe  holders 
to  tbe  new  Baltimore  ft  Ohio  securities,  when  issued,  and 
also  to  the  cash  payment  to  be  made  under  tbe  plan.— V.  08, 
p.  870. 

BotklBkea  8te«l  Co.— Bethlekem  Iron  Co.-Q^etaf  Cir- 
cular.—Tho  oircnlar  sent  tbe  stockboldera  of  the  Bethlehem 
ten  Co.  regarding  the  lease  of  the  property  to  the  Bethlehem 
MmI  Co.  states  that  the  iron  company  is  to  receive,  as  al- 
nady  announced,  a  guaranteed  rental  equal  to  8  per  cent  on 
its  97,MO.0OO  of  capital  atock  (as  increased  by  the  BO  per  cent 
Stock  dividend)  and  Is  to  be  relieved  from  further  payments 
on  Boeoont  of  Ira  Indebtedneas.    Tho  olrtsnlar  adds : 

ne 

& 


I  at  the  least    aoadl^.    

M  tte  fanda  tamdred  for  tbaee  ex  pendi- 
,  fBMbsnAaB  deM(BIB6t.O0O  drat  aort- 
l.)ttertdae*be  ftovMsd  aa  bsrMofore 


out  of  eamlaga.  It  la  therefore  determined  that  the  sew  corporation 
taklnc  the  leaae  akaU  have  ample  oapital— namely  BIS.OOO.OOO,  dl- 
Tldedlnto  30OM0  abares  of  a  par  valae  of  BSD  each.  Tbe  Bhaie 
oapital  of  the  Betblebem  Iron  Co.  is  BS.OOO.OOO.  A  aorlp  dividend  of 
SO  per  cent  ont  of  the  accumulated  earnings  haa  been  declared  to 
shareholders  of  record  on  March  20, 1890.  The  ecrlp  thiiB  issued  will 
be  oonvertlble  Into  stock  certlfloates  on  May  15, 1899.  By  this  action 
the  capital  stock  of  the  company  will  be  Increooed  to  $7,500,000.  To 
the  shareholders  of  the  Bethlehem  Iron  Co.  is  offered  tho  privilege  of 
parcbaalnc  abarea  of  tbe  Betblabem  Steel  Co.  In  tlis  proportion  oi  two 
shares  of  Steel  Go.  stock  for  eaeh  share  of  tbe  Bethlehem  Iron  Oo. 
stack  aa  lield  on  May  25, 1899,  opon  payment  of  the  first  instalment 
of  Bl  per  share,  wbiob  ia  to  beoalledon  or  about  June  1,  1899. 
Boldera  of  tlie  dividend  scrip  muat,  ia  order  to  exercise  this  prlTUege, 
oonvert  the  scrip  into  sbarea  on  or  iMtore  May  85,  1899.  A  aeotwd 
Instalment  of  el  per  share  will  be  called  by  tbe  Steel  Company  pay- 
able on  or  about  Oct.  1. 1809.  It  ia  beUered  that  additional  calls  for 
aotue  years  to  come  will  not  exoeed  BS  per  share  per  annom.— V.  68, 
p.  821. 

Brooklyn  Dock  &  Terminal  Co.— /ncorporo(#d.— This 
company  was  incorporated  at  Albany  on  April  29  with 
authorized  capital  atook  of  $1,000,000  in  $100ahare6.  The 
company,  proposes  to  erect  a  large  freight  depot  at  the  foot  of 
Twenty-Bith  Street  and  two  large  coal  treatlee  at  the  foot  of 
Twenty-sixth  Street  in  Brooklyn.  Work  was  to  have  been  be- 
gun on  Wednesday  on  the  atation,  which,  it  is  said,  will  cover 
about  nine  acres,  will  hitve  frontage  of  260  feet  and  a  depth 
of  3,400  feet,  and  will  contain  large  storeboose  facilities. 
The  company's  office  is  at  136  Liberty  Street.  Ex-State 
Senator  C.  P.  Vedder  is  President  of  the  company,  O.  A. 
Heald  Vico-Preaident,  and  Jamea  B.  Van  Woert  Secretary 
aad  Treasurer. 

Brooklyn  Rapid  Transit  Co.— People's  Gas  Light  ft  Coke 
Co.  of  Chlcsro.— i?/ecf<d.-  Anaon  R.  Flower  haa  succeeded 
bis  brother,  the  late  Roewell  P.  Flower,  as  a  voting  trustee 
of  the  Brooklyn  Rapid  Transit  Co.,  and  as  director  of  the 
People's  Oas  Liatht  ft  Coke  Co.  of  Chicago.— V.  68,  p.  870;  V. 

68,  p.  ns. 

CnflibrlB  Steel  Co.— Ab  Auestment  June  i.—A  Philadel- 
phia paper  says  that  the  directors  on  Thursday  decided  not 
to  call  the  $1-30  aaseauaent  due  June  1.— V.  08,  p.  138. 

Cnmegle  Ste«l  Oow-UndeneHNnf;.— While  it  is  denied 
that  sutaaolption  bocks  for  the  tinderwriting  have  formallv 
opened.  It  is  generally  beUaved  that  a  large  part,  if  not  all, 
of  the  fnnda  necessary  for  the  oooaolidation  have  been  pri- 
vatelr  tinderwritten.  The  plan  is  not  ready  for  announcement, 
but  the  cxpcetation  ia  tbe  new  company  will  issue  $275,000,000 
of  common  atock,  $800,000,000  of  6)1  non-cumulative  preferred 
atock  and  $100,000,000  of  H  bonds,  the  bondi*  with  a  consid- 
erable amount  of  atock  or  oaah  to  go  to  Mr.  Carnegie.  Judge 
W.  H.  Moore,  of  Ghkiago,  who  was  instrumental  iu  the  or- 
ganisation of  the  Amerioan  Tin  Plate  Co.,  tbe  National  Steel 
Co.  and  tbe  Amarioan  Steel  Hoop  Co.,  is  aoMvely  engaged 
in  effecting  amBgenMnts  for  Bnanoing  the  plan.  The  Fust 
National  Bank ^thtodty  is  likeWto  be  the  depositary. 
A  list  of  the  propertka  to  be  nniteu  was  given  last  week  on 


pa«  nO;  sea  also  pajn  8W. 
A  Qiieago  pc«a  dispatch  says 


'SabaariptmiB  to  the  stock  command  a  premium  of  6 
points  at  tbe  start,  th*  underwriting  being  put  eut  at  106  in- 
stead of  at  par.  For  eaoh  dngle  snucription  at  that  price 
the  subscriber  Beta  one  share  of  preferred  of  the  par  value  of 
$11)0  and  one  share  of  common.  It  is  said  about  $25,000,000 
wiU  be  placed  by  the  Moorai  her*  and  in  the  West." 

Leaae.— A  press  dlspatoh  itataa  that  the  Oliver  Mining  Co., 
controlled  by  tho  Cbniasie  Steal  Oo.  has  leased  the  Stevens 
property  on  the  Masaba  Range.  The  lease  Is  for  ninety-nine 
vears  at  fifteen  oonts  a  ton  royalty.  It  is  said  that  the  Oliver 
Mining  Oo.  ocnteaiplateB  pnrohaaing  the  Champion  Mine  at 
Champion  Mills.— v.  68,  p.  023. 

CBBtrnl  TennoBt  BE.— £>eRt  o/ £ur<in0(on  <t  Lamoill*.— 
The  deed  of  the  sale  of  the  Borllngton  &  Lamoille  RR.  to 
the  Central  Vermont  RR,,  in  consideration  of  $390,010  in  4 
per  oent  gold  bonds,  has  been  filed  in  the  City  Clerk's  offloe 
at  BnslMlon,  Vt.  The  deed  does  not  extend  to  that  portion 
of  the  road  between  the  terminus  of  the  Rutland  RR.  at 
Burllngtoo  to  Eaaex  Junction.— V.  68,  p.  871. 

ChleafO  Barlington  ft  Unlnoy  RR.— £rfen«iona.— The 
Denver  ft  Montana  RR.  Co.  was  incorporated  In  Colorado, 
April  27,  with  a  capital  stock  of  $1,000,000,  to  conatruct  a 
railway  from  Brush,  Col.,  to  Alliance,  Neb.,  thus  giving 
Denver  a  cloaer  oonnectlon  with  the  Montana  line  of  the 
Chicago  Burlington  ft  Quincy  RR.  Oo.  The  Nebraska  Wy- 
oming &  Western  RR.  Co.  was  Incorporated  in  Wyoming 
AprU  11  with  a  capital  stock  of  $1,000,000,  to  build  an  exten- 
sion from  Alliance,  Neb.,  westerly  through  tbe  counties  of 
Laramie,  Converse,  Natrona,  Sweetwater  and  Uinta  to  the 
weatem  boundary  line  of  the  State.  The  Incorporators  of 
both  the  new  companies  are  G.  W.  Holdredge,  J.  O.  Taylor 
and  W.  P.  Durkee,  offloers  of  the  C.  B.  &  Q.— V.  68.  p.  771. 

jrcraer.- The  Chicago  Burlington  &  Northern  RR.  was 
formally  merged  with  the  ChicaKO  BurlinKton  ft  (Quincy  on 
May  1,  beoondng  tbe  Northern  DivUion  of  the  latter  road. 
On  Thursday  the  following  nine  leased  lines  were  merged 
hy  consolidation  in  the  C.  B.  ft  Q. : 

Illlnoia  Tallav  A  Bortbam,  59  mllea:  Galeaburg  A  Rio,  IS  mnaa; 
Cbleaffo  A  lowm,  102  miles ;  Peoria  A  Hannibal,  38  miles:  Ottawa 
Oswego  *  Wox  River  Valley,  67  mllaai  lillaoU  Qrand  Trunk,  65  in  ilea; 
Amarioan  Central,  51  miles;  Qnincy  A  Warsaw,  40  miles,  and  St.  Louis 
Rock  Island  A  Chicago,  28S  miles.- V.  08,  p.  771. 

Chicago  Hllwaakee  ft  St.  Paul  Rj.—Poue$tion  Taken.- 
Tbe  oompanybas  taken  formal  possession  of  the  Des  Moiues 
Northern  ft  Weatem  RR.,  whoee  entire  amount  of  stock  and 
bonda  was  purchased  several  months  ago. — V.  68,  p.  328. 
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Ciil«afO  Great  Westoni  Ky.— P«re»«»».— The  company 

haa  parchased  the  main  line  of  the  Wisconsin  Minnesota  & 
Pacific,  eitending  from  Red  Wintr,  Minn.,  to  Munkato,  93  7 
in11e«,  and  will  operate  it  after  Jane  1.  This  section  of  the 
road  was  not  indnded  in  the  recent  transfer  to  the  Minndap- 
olU  *  St.  Louis.— V.  68,  p.  771. 

Chieagro  Peoria  &  Nt.  Lonis  RR.— St.  Loni8  &  Peoria  By. 

— Won  Operative.— The  reorKanization  committee  of  the 
Oblcago  Peoria  &  St.  Louis  RR.  Co.  announces  that  more 
than  87  per  cent  of  the  first  mortgai^e  bonds  and  a  large  ma- 
jority of  each  other  class  of  seonnties  have  been  deposited, 
and  that  the  plan  and  agreement  is  declared  effective  and 
binding.  Non-depositing  secnrity  holders  have  notil  May 
28  to  deposit  their  securities,  after  which  date  they  will  be 
received  only  upon  such  terms  as  may  be  imposed  by  the 
committee.  The  plan  provides  for  consolidation  with  the 
St.  Lonis  Chicago  &  St.  Paul  Ry.,  under  title  of  St.  Louie)  & 
Faoria  Ry.  Co.— V  68,  p.  732.  i 

Chlratro  Termlnsl  Transfer  RK. -Chicago  &  Alton  RBt.— 
Reported  Terminal  Agreement.— \t  is  reported  that  a  con- 
tract has  been  signed  between  these  companies  for  the  Alton's 
nae  of  the  Chicago  Terminal  Transfer  terminals  in  Chicago.— 
V.  67,  p.  934. 

Chicago  Union  Traction— North  Chicago  Street  BR.— 
WestChlcagoSt.KR.— Consolidated  TractionCo.—P«rc/iase 

and  L*a«f.— The  plan  by  which  Mr.  Yerkes  sells  bis  holdings 
in  the  North  Chicago  and  West  Chicago  Street  Railroad  com- 
panies to  the  Eastern  syndicate  provides  for  the  formation 
under  the  laws  of  Illinois  of  the  "Chicago  Union  Traction 
Company."  This  new  company  will  be  authorized  to  issue 
$18,000,000  of  6  per  cent  preferred  and  $30,000,000  of  common 
stock.  Only  $13,000,000  of  the  preferred  stock  will  be  issued 
at  present^  and  the  subscriptions  to  this  at  par,  with  a  bonus 
of  50  per  cent  in  common  stock,  have  largely  exceeded  the 
required  amount.  Of  the  proceeds.  |10.003,000  will  go  to 
Mr.  Yerkes  in  payment  for  his  stock,  and  $3,000,000,  it  is 
stated,  will  be  placed  in  the  treasury  of  the  new  company  as 
working  capital. 

The  stock  obtained  from  Mr.  Yerkes  is  acquired,  it  is 
stated,  on  a  \%  per  cent  basis,  say  137  for  West  Chicago  and 
363  for  North  Chicago.  At  thi'j  rate  the  purchase  embraces 
lees  than  a  majority  interest,  and  the  Chicago  Traction  Co. 
will  accordingly  lease  the  property  of  those  companies  at  a 
rental  of  12  per  cent  per  annum  on  the  North  Chicago  and  6 
per  cent  on  the  West  Chicago  stock.  The  stockholders  of 
these  two  companies  will  meet  June  2  to  take  action  on  the 
leaeea.  The  success  of  the  plan  is  reported  practically  as- 
sared,  holders  of  large  blocks  of  the  majority  interest  favor- 
ing the  leases.  The  Chicago  Traction  Co.  will  also  lease  on 
terms  not  made  public  the  Chicago  Consolidated  Traction  Co. , 
recently  formed  by  the  union  of  the  suburban  lines,  but  will 
not,  it  is  said,  own  any  of  that  company's  stock.  The  share- 
holders of  the  Consolidated  Traction  Co.  will  vote  on  the 
lease  May  22.  Mr.  Yerkes  retains,  at  least  for  the  present, 
his  control  of  the  Union  Elevated  RR.,  the  Lake  Street  Ele- 
Tated  RR.  and  the  Northwestern  Elevated  RR.,  the  last- 
named  being  still  under  construction,  and,  it  is  stated,  is  en- 
deavoring to  effect  a  consolidation  of  the  three  properties 
and  the  South  Side  Elevated  RR. 

The  first  payment  of  subscriptions  on  account  of  the 
Chicago  Union  Traction  Co..  it  Is  understood  will  be  25  per 
cent  and  will  be  called  for  on  the  day  the  allotment  to  indi- 
vidual subscribers  is  officially  made.  New  York,  according 
to  report,  has  taken  $7,000,000  and  Philadelphia  $3,000,000  of 
the  underwriting.- V.  68,  p.  938,  769. 

Cincinnati  New  Orleans  &  Texas  Pacific  'Rj.—Tietuw-l  of 
Luife  Postponed.— The  board  of  trustees  charged  with  the 
care  of  the  City  of  Cincinnati's  interests  in  the  Cincinnati 
Sonthera  Ry.  (leased  to  the  Cincinnati  New  Orleans  &  Texas 
Pacific  Ry.)  has  indefiniiely  postponed  action  on  the  proposi- 
tion of  President  Spencer,  of  the  Southern  Railway,  to  renew 
the  lease  of  the  Cincinnati  Southern.  This  postponement  was 
adopted  on  May  13  in  the  shape  of  a  resolution  providing 
that  there  shall  be  no  further  consideration  of  the  lease  until 
snch  time  as  all  caaes  now  pending  in  the  courts  shall  have 
been  settled.  A  long  delay,  it  is  thought,  may  result  unless 
the  action  is  reconsidered.  The  principal  cases  now  pending 
are  the  Roberts  bond  case,  now  in  the  State  Supreme  Court; 
the  bridge  case,  and  the  Kentucky  franchise  tax  case.— V. 
08,  p.  84. 

City  of  Baltimore  United  Breweries,— Maryland  Brew- 
ing Co.— Sa/e.— At  a  meeting  in  London  on  May  5  it  was 
shown  that  19.99i  shares  of  the  21,000  shares '£10  each)  of 
stock  of  the  City  of  Baltimore  United  Breweries  had  as- 
sented to  a  proposition  for  the  sale  of  their  stock  to  the 
Maryland  Brewing  Co,  It  was  thereupon  unanimously 
voted  that  "If  the  undertaking  shall  be  sold  upon  such  terms 
as  will  enable  this  company  to  have  as  surplus  assets  avail- 
able for  distribution  among  its  members  fully-paid  shares  of 
stock  inthe^MarvIand  Brewing  Co.  at  the  rate  of  £i  (at  the 
Mohange  of  $4  87)  in  6  per  cent  preference  shares  or  stock  in 
the  said  Brewing  Company  for  each  £10  preference  share  In 
the  company,  and  at  the  rate  of  £5  in  ordinary  shares  of  the 
said  Brewing  Company  for  each  £10  ordinary  share,"  that  in 
such  case  upon  appropriate  resolution  to  that  effect  the 
l^gltah  oompany  should  go  into  liquidation  and  shonld  die- 
tnonte  at  the  rate  named  the  stock  received.  The  Enelish 
company  has  had  oustanding  also  £185,100  debenture  mort- 
gnge  us,~*v.  00,  p.  ool. 


City  of  Clii4sa{ro  Brewing:  &  Malting:  Co.— Hllwankee  k 
Chicago  Breweries. — Dividends  Passed. — Both  these  com- 
panies have  passed  the  semi-annual  dividend  of  4  per  cent 
now  due  on  the  preferred  stock.  The  City  of  Chicago  com- 
pany is  in  arrears,  it  is  stated,  30  per  cent  on  its  preferred 
shares,  and  the  Milwaukee  &  Chicago  Company  14>^  per 
cent.— V.  67,  p.  1807. 

Colnmbns  &  Hocking  Coal  &  Iron  Go.— New  Management, 
—  At  the  annual  meeting  this  week  there  was  a  complete 
change  in  the  management,  the  following  directors  being 
elected: 

W.  L.  Frendensteln,  Frederick  W.  Bitter.  E.  S.  Larobar  and  John  E. 
Knapp,  of  New  York,  and  8.  A.  MoManiele,  Willie  P.  Bloom,  Arthur 
P.  Devlunlsh,  George  M.  McDonald,  and  John  C.  Enapp,  of  Columbus. 
—V.  67,  p.  28. 

Continental  Cotton  OH  Co.—Organhatura.—This  com- 
pany, recently  organized,  is  said  to  control  seven  plants, 
most  of  them  in  Texas.  C.  L.  Rathborne  &  Co.  are  inter- 
ested in  the  enterprise.— V.  68,  p.  670. 

Delaware  &  Hndson- Albany  &  Sasquehanna— New  York 
&  Canada— -Rensselaer  &  Saratoga.— Earnings  of  the  D.  & 
H.  leased  lines  in  New  York  State  for  the  quarter  ending 
March  31  were : 

. — Alb.  Sc  S\U({.—,  ■ — W.  1'.  <tCan. — ,  , — Rfn».  *  Sar. — , 

8  month.*.                   1899.             1»98.           1889.  1808.  1809.  1808. 

Oto«» |97S.tl24      1881,656  »i9e,931  »18l,S98  fSOa.SiJi  IB08,30« 

Net 408,670       341.942         84,777  S^.OtS  104,001  I25,0Bt 

Charges 292,160       803,?47         86,818  90,fl3l  297,49S  804  972 

Balance,  surplus...  118,580         38,695  df.  22,036  at.  51,098  193,497  179,«1« 
-V.  6«.  p.  926 ;  V.  67,  p.  1064. 

Delaware  Lackawanna  &  Western  RR.— ^uarferZj^.- 
Earnings  of  the  company's  leased  lines  for  the  quarter  ending 
March  81  were  : 

3  mos.  end-                   Gross  Net  Interest,          Balance, 

ing  Star.  31—           earnings.  earnings.  tixes,  t£c.  sur.  or  dtf. 

1899 *1, 489,369  $623,8'*6  $619,249  sur.  $4,607 

1898 1,422,396  604,826  619,248  def.114,422 

— V.  68.  p.  871. 

Diamond  Match  Co. —  Bumor. — A  rumor  from  Chicago 
says  the  company  may  issue  $31,000,000  common  stock  at 
par,  to  take  in  independent  factories.  Later  reports  are  that 
negotiations  with  the  thirty- four  independent  factories  are 
progressing  satisfactorily,  but  that  it  is  too  early  to  predict 
their  outcome.— V.  68,  p.  228. 

Easton  Consolidated  Electric  Co.— Purchase.— A  press 
despatch  says  the  company  has  bought  the  Easton  Palmer  & 
Bethlehem  Ry.  for  $30J,C00  and  has  an  option  on  the  Bethle- 
hem &  Allentown  road  for  $1,000,000.  Bv  the  latter  is  prob- 
ably intended  the  Allentown  &  Lehigh'Valley  Traction,  of 
which  the  Allentown  &  Bethlehem  Rapid  Transit  is  a  com- 
ponent part.  See  statement  in  February,  1899,  Street  Rail- 
way Supplement,  page  8.— V.  63.  v.  670. 

Electric  Storage  Battery  Co.— Sfocfc  Allotment.— The 
stockholders  will  be  allotted  from  the  authorized  increase 
in  common  stock  25  per  cent  of  their  holdings  as  of  May  18, 
1899,  payment  to  be  made  in  full  at  par  for  such  allotment 
between  June  1  and  10.»  New  certificates  will  be  ready  for 
delivery  June  10.  Benj.  W.  Tingley,  Drexel  B  lilding.  Phila- 
delphia, is  the  company's  Sacretary.— V.  68,  p.  926,  927. 

Electric  Yehicle  Co.— Stock  Increased.— XtTrenion,  N.  J,, 
on  May  13,  the  company  filed  papers  increasing  its  capi- 
tal stock  from  §10,000,000  to  $13,000,000,  of  which  $5,- 
000.000  is  8  per  cent  non- cumulative  preferred.— V.  68,  p. 937. 

Erie  RR.—  Jersey  City  Tracks  Elevated. — The  elevation  of 
the  company's  tracks  through  Jersey  City  has  been  practic- 
ally completed  and  on  Saturday  last  trains  began  to  run  reg- 
ularly over  the  elevated  structure.— V.  68,  p.  926. 

Flint  &  Pere  Marquette  KR.— Chicago  &  West  Michigan 
Ry.— Detroit  Grand  Kapids  &  Western  RH.— Consolidation 
Pending. — Plans  for  the  consolidation  of  these  companies  are 
under  consideration,  T.  P.  Ryan  and  Oliver  W.  Mink  repre- 
senting the  Flint  &  Pere  Marquette.  The  new  company  if 
formed  may  be  called  the  Detroit  &  Pere  Marquette  BR., 
and  have  W.  W.  Crapo,  of  New  Bedford,  Mass.,  as  President, 
and  Charles  Merriam,  of  Boston,  as  Treasurer.  There  are 
also  unconfirmed  reports  of  a  possible  alliance  of  the  Flint 
&  Pere  Marquette  with  interests  independent  of  those  above- 
named. 

At  the  annual  meeting  of  the  Flint  &  Pere  Marquette 
RR.,  held  May  17,  1899,  there  was  only  one  change  in  the 
directory,  P.  H.  Prince,  of  Boston,  succeeding  Gao.  Coppell. 
-V.  68,  p.  819,  924. 

General  Carriage  Co.— Pre«icfen*.— Winfie|^  Scott  Jewell 
has  been  elected  President  and  General  Manager.  He  was 
formerly  the  General  Manager  of  the  Indianapolis  Street 
Railway  Co.  and  was  also  identified  with  the  Toledo  (Ohio) 
Traction  Co.— V.  68,  p.  926. 

Great  Northern  Ry.— Posses sioTi  Taken  —On  May  1  the 
Duluth  Mississippi  River  &  Northern  RR.  was  turned  over 
to  the  Eastern  Railway  of  Minnesota,  by  which  it  was  re- 
cently purchased.    See  V.  68,  p.  832. 

Hartford  Electric  Light  Co.— Stock  Increase.— The  direc- 
tors have  authorized  an  increase  of  $200,000  in  the  capital 
stock,  making  the  capital  $700,000.  The  new  stock  will  be 
allotted  at  par  to  the  stockholders.— V.  66,  p.  1089. 

Hocking  Valley  Ry.— Bonds  Caiiect.- Columbus  Hooking 
Valley  &  Toledo  Railway  Car  Trust  bonds.  Series  "A,"  to  the 
amount  of  $43.00'J  have  been  drawn  by  lot  for  redemption  at 
par  and  accrued  interest  on  July  1,  1899,  at  the  Atlantic 
Trust  Co.,  No.  39  William  St.,  New  York,— V,  68,  p.  927. 
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JaeksoMTille*  St.  Johns  BiTer  By.- JarksoBTille  Tampa 
A  Key  Weat  Uj.—Sueeetaor  Company.— The  Plant  iDvest 
nMBt  Co.,  trhich  roeently  pnrcbaMd  the  main  line  of  the 
JackfonTille  Tampa  &  Key  Weat  Ry.  at  forecloaare  sale  is 
applviDg  for  a  charter  for  the  JaclcsonTille  &  St.  Johns 
RiTOT  Ry.  Co.,  which  will  take  orer  the  property.— V.  68,  p. 
672. 

JeferMB  Caal  tt  By.  Co.— Coal  Propertiea  Reported 
Lea$ed. — A  nnaa  dlapatch  from  Birmingham,  Ala.,  on  May 
laaid: 

i.  Harry  Lm  of  Baltimore,  President  of  the  Ironton  (Oblollron  A 

■1  Co.  and  of  the  Palestine  Coal  Co.  of  Tyroonoell.  W.  Vk.,  and 
■ber  of  .tbe  firm  of  8.  8.  Lee  *  Bob  of  Georf  ea  Creek,  U&.,  haa 
.._jed  for  a  Ionic  term  of  jtmn  the  coal  property  of  the  Jefferson  Coal 
*  By.  Co.  at  Lewtsborc,  eifht  mllea  from  BlrmlnKbam.    The  mlnrs, 
^ '  "i  ai«  kaovn  sa  tie  Marr  Lee  property,  hare  a  oapaelty  of  1,000 


•  per  day,  and  attaebed  to  them  are  Itueoke  ovena  and  eight  mllea 

mt  railway,  tocether  witli  ?,300  aeres  of  eoal  laads.    The  property  Is 

tfeKkiiMdter'         -    -     -  -  ...._.. 


d  by  i^kaadteMars  ef  the  Jefferson  Uoal  A  Railway  Oo.  resid 
lat  la  nailliaa  tmt  banawss  af  maeh  UtlfatloD  ha*  not  been  oper 
ated  racalarly  tar  •emal  jaaia. 

Jency  City  Water  ijapply  Co.— /loorpotofed.— Thii  com- 
pany was  iLCOrporated  at  Traotoa,  N.  J.,  on  May  1  with 
antborized  capital  of  $t,000,OCO.  The  incorporators  are 
M.  J.  Kennedy.  Fred.  C.  Cocben,  M.  K  Connelly.  John 
McCarthy,  Loni<  H.  Meht  of  Brooklyn.  Henry  Belden  of 
New  York,  and  W.  D.  Edwards  of  Jeraey  Oty. 

Tka  company  ia  orcanired  for  the  ptirpoae  of  carrying  "at 
the  contract  m  •  de  by  Jeraey  City  reoently  with  Patrick 
H.  Flynn  for  a  new  water  snpply.  It  Is  a  contracting  com 
pany,  and  it  will  begtn  at  once  to  lay  the  necesaary  conduits, 
tmild  the  dam  and  reatrroir,  and  aeeare  the  right  of  way 
for  the  ptpe-lice. 

KjBgt  Couty  EleTated  By.— IVpoetta  tUt  May  ?5.— The 
roorgaaisation  committee  haa  extended  to  and  ioelnding 
May  29  the  time  within  which  booda  and  stock  may  be  de- 
poaited  with  the  Ooaranty  Trtut  Co.  oader  the  plan  of  reor- 
ganiiatiott.- V,  6e.  p.  TU. 

Lake  Share  t  Blchiraa  Soatkera.— ^uarferly.— Eaminga 
for  the  quarter  ending  March  81  were: 

Sw>»niM»md-     Sreai  Htl             Othtr  IntirtMl.      Balance 

inm lt»r.Z\.   tmmtmm  sai' ■<■»».     iaaaaM.  Iman.^t.  ntrmlu: 

\M •53«bJn  •l.Ma.SM    •n,04A  •017,046  •1.0M,-iM 

1»M ».ao6,7id  I.SM.IOO      M,340  M8,X40      1,0««,100 

-V.  eo.  p.  MS. 

LexiBgtaa  (Ky.)  Elertrle  Ballread  re.-P.<rcAajnf.— 
John  L  William*  &  Hors,  of  Richmond,  and  Middendorff, 
0.irer&  Co.,  nf  Baltimore,  hare  pnrcbaMd  the  street  rail- 
waT  system  of  Lrxingtnn.  Ky..  IncladinK  the  ice  factory 
ana  the  eleetti.-  lit; lit  riant  of  that  lity.  Tbe  following 
dlrectftrs  hare  >iefn  elected  : 


R.  Ijautxrt  W  illaoH,  Prealdaa 


•at,  Ueorn  W.  Dsmall,  Vlc»Pre«r 
',  jr.  B.  Xertaa.  a.  Davlce  WaraaJd. 


d«at.Rtrhard  P.  SColLI  

J.  W.  MIddeadnf,  W.  J.  l<oacbrt4««.-T.  ••,  p.  a«0. 

Laag  Island  BB,  $4.000  000  Hmc  4*  Ofrred.— Br  adver- 
ttaOMnt  00  atothar  page,  Angvat  Belmont  A  Co.,  and  Strong, 
Staigia  *  Co  of  this  city,  and  Lea,  Hlgginsoa  A  Co.  of  Boe- 
tOD,  offer  for  aale  t4,OOU,(KO  o(  the  oonooay's  nnifled  mort- 
gafo  4  per  cent  M  year  gold  bouda,  at  98^  and  acomed  i»- 
tireat.  Tba  bonds  offered  are  part  of  a  total  iaane  of  |49,. 
000,000  reoently  anthorised  by  the  stockboldera  of  the  rail- 
road oompaay  for  the  purpose  of  bringing  the  rariotu  prop- 
ertlts  composing  the  Uong  Island  System  loto  a  single  owner- 
ship. At  tbe  same  time  adequate  prorision  haa  been  made 
ia  tne  mortgage  for  tbe  future  needs  of  tbe  company.  Nearly 
two-thirda  of  tbe  issue  is  rcaerred  to  retire  the  present 
bonded  iadebttdiiesa  of  the  company  and  ita  leased  linee  and 
for  tbe  Hqnidat  on  of  floating  debt,  real  eatate  mortgagee 
•ad  eqaipmeat  notes.  The  proceeds  of  tbe  remainder  aie  to 
banaadfor  impiorements,  such  at  the  abolition  of  grade 
eroeeiags,  the  Atlantic  Arenae  improrement.  and  to  defray 
tbe  coet  of  a  change  of  motive  power  to  electricity  or  other 
power,  should  such  a  change  seem  adrlaabla.  Of  tbe  pro- 
ceeds of  tbe  bonds  itow  offered  #3,500,000  will  proride 
•afflcient  fiinda  to  pay  off  the  floating  debt  of  the  coTjpany 
aad  all  of  its  real  catata  mortgages  and  equipment  note*,  and 
alao  par  for  improreiaanta  that  bare  been  or  are  now  being 
made  to  tbe  property.  The  proceeds  of  the  remaining  $900,  ■ 
0(0  bare  been  tued  to  porehisee,  on  farorable  terms,  under- 
lying securities  of  rarloua  isanes.  Tbe  company  haa  already 
tsaaed  fl,6BO,000  of  the  bonda  in  exchange  for  other  nnder- 
lybig  issues,  making  the  total  ataoant  outstanding  $'>.  690.- 
dot.  The  refunding  of  the  obligatiana  of  tbe  company 
already  made  will  result  in  a  earing  of  fixed  ehargea  of  orer 
tHMO  per  aannm.  On  tbe  other  band,  the  isane  of  new 
bonds  for  Improrements  will  aMke  a  net  increase  in  flxed 
ehargea  of  about  the  same  aaionnt,  but  this  is  jastifled,  in 
the  opinion  of  the  nunamnent,  by  the  large  increase  in  net 
earsinga  that  will  result  from  ue  expenditures  reftrred 
to.  Taither  deUila  of  the  iaaaa,  together  with  a  vtat^ment 
of  laeiBt  operations  of  tbe  oompaay,  are  printed  in  an  ad- 
J^BBiag  oorama. 

Control  of  SUamhoat  Line.- Tbe  oompany  baa  obtained 
ooBtrol  cf  tbe  atock  of  the  Montank  Steamboat  Gompaov 
br  par^asa  of  tbe  majority  intereet  held  by  Joeeph 
rahj*  *  Co.  of  Sag  Harbor.  Tbe  minority  stockholders 
will  rec«ire  tbe  Mme  piice  If  they  care  to  roll.  Tbe 
capital  of  tbe  steamboat  oompanr  ia  BNO.OOO.  Poasesslon 
will  be  Uken  M«y  sl— V,  AH.  p.  097. 

Maaoa  City  k  Fort  Podre  BR.— Dmfrrf.— The  report  thst 
the  MaaoD  City  A  Fort  Dodge  RR.,  has  been  acquired  by  the 
CMaato  Mllwankee  *  St.  Paul  Ry.  Co.  ia  officially  denied.— 
T.  «8,  pwMS. 


Manhattan  By.— ^uar(«r;2/.— Earnings  for  the  quarter  and 
the  nine  months  ending  March  31  were  : 


3  <no«  end.      Oroa 
Mar.  31—  tamitu/t. 

ISe^i •3,342.714 

18S8 3,429,301 

9  JTomUU- 
189»  9.... •6,488,023 
1897-8....  6,968,717 


*amina*. 

•1,014,591 

I,0fi7.7&e 

2,570.007 
3,012,389 


OMer 
income. 
•48,300 
45,62S 

•143,300 
147,917 


Inlentl, 

Uixe»,ele. 

$675,701 

639,067 

•2,014,657 
2.021.011 


Sitrpitu. 

«387,190 

474,314 

•698,680 
1,139,295 


Dividends  of  1  per  cent  quarterly  call  for  f.'WO.OOO  quarterly 
or  |OCO,000  for  the  nine  months.—' V.  68,  p.  872. 

Xaabattan  Taaiel  Rr.— Tunnel  to  New  Jersey. —This 
company  waa  Inoorporatea  at  Albany  on  May  17  with  a  cap- 
ital stock  of  $10,000,  which  may  be  increased  to  an  unlimited 
amount,  to  construct  a  sub-snrfaoe  or  tunnel  railroad  of 
standard  gauge  for  the  transportation  of  pauengers  and 
freight  from  a  point  "on  the  west  side  of  the  borough  of 
Manhattan  somewhere  below  Canal  Street  to  some  terminns 
in  Jersey  City."    The  directors  are  : 

Frederic  Martin  Lande,  Charles  8.  Bradley,  William  E.  Knight, 
Artbar  P.  Knicht.  William  A.  OonrtUnd.  John  P.  Ladlo  and  Dand  J. 
Nrwlaad  of  New  Tork  City,  James  V.  Half  e  of  Brooklyn  and  Philip 
W.  BaU  of  Cranford,  S.  J 

The  offices  are  at  20  Broad  St, 

Maanfaetared  Babber  Co.— /ncorp7raf«d.— This  company 
wu  incorporated  at  Trenton,  K.  J,,  on  May  11,  with  $6,000,- 
00<)  authorize  eapiUI  stock  in  shares  of  #50  each,  20,000  of 
which  areprefeni»d  8  pir  c<>nt  cumulative.  Incorporators: 
Joeiah  H.  Doboio.  William  J.  Jackson,  A.  Thompson  Dakea 
and  Crayton  E.  Piatt  of  Camden.  N.  J. 

Thf-re  la  called  on  the  preferred  30  per  oent,  payable  May 
25.  The  preferred,  it  is  stated,  received  a  bonus  of  KG  per 
cent  in  common  stock,  issued  full  paid.  The  preferred  stock 
is  entitled  to  dividends  at  the  rate  of  8  per  oent  per  annum, 
cumulative,  on  the  amount  paid  in.  after  which  both  classea 
of  atock  shsre  alike.    Varioas  facts  of  interest  are: 

W.  W.  Olbbs,  President;  Georvp  PblUer,  Vlre-Prealdenr;  Clayton  E. 
putt,  ateratary  and  Treasurer.  Samuel  R.  Shipley,  Herbert  Lloyd,  W. 
M.  Marpa  all  of  Pblladelphia;  J.  Appleloa,  New  Jersey.  The  oom- 
paay, by  means  of  pat^atad  proeeasas,  prodnoea  a  viaterial  which  re- 
acasMea  para  rubber.  The  proapeetoa  aays  It  can  naturally  be  used 
la  a  very  larga  prvpartloa  when  mixed  with  pore  rubber,  and  when 
made  op  wtlh  robber  Into  nnlsbed  Kooda  eannot  be  detected  even 
br  axpaita.  Ftalahad  icoods  made  from  60  par  cant  pore  rubber  and 
AO  par  esat  maanfaetared  mbbar  preaeat  aa  good  an  appearance  and 
have  aa  lasttos  quallttea  aa  those  ordlaartly  on  the  market  made  fron 
porei"""" 


Maasacbnsetls  Electriral  CompanlfK.— C7ni<m  — An  ap- 
parently authoritative  statement  says:  Tbe  stock  of  the  new 
oompany  being  formed  to  own  the  principal  street  railways  in 
Maasachaeetti  ootaide  of  tbe  Boston  elevated  system  will  be 
about  $24,000,000.  One  half  will  be  cumulatitt  4  per  cent 
preferenoe  stock  aad  tbe  balance  common.  It  is  nnderwrlt- 
>n  at  par  for  the  preferred  with  00  per  cent  common  as  a 
bonaa.  Tbe  balance.  40  per  oent  of  common  stock,  is  nsed 
Id  nrgaaiaation,  etc. 

Tbe  smalgamation  will  be  known  as  the  "Maaeacbu84>tta 
Elt-ctricalConpaaiee,"  and  will  be  organised  as  an  association, 
and  will  not  be  incorporated,  Tbe  companies  which  it  is 
understood  wiU  be  aciinired  are  as  follows  : 

Lowell  Lawienoe  A  HaTerhlll,  Readlac  *  Lowell,  Lowell  A  Subur- 
ban. Boekpovtatreat  By..  Nashua  aireel  By.,  Qlooeaatar  Street  Ry., 
n'.ooeestsr  a  Bsehpart,  Oloiicester  Besaz  i  Beverlr,  Lynn  A  Boston, 
Berrriy  *  Oaavers,  SaUoi  A  Wakafleld,  Wakafleld  A  Btonehim, 
Woboni  *  Baadlaa,  Myatle  Valley,  North  Wnhum  Street  Ry..  West 
Roxbary  *  BoaUadala,  Naedhaa  i  Boston,  Norfolk  Central.  Norfolk 
Bubarbao.  Boatoa  MUlsa  a  Broekton,  Bralntrce  Street  Ry.,  Brot-kton 
-      -  -  rids 


Hyde  Park  EleeMo  UiAt  Co. 

Tbe  preferred  atock,  it  Is  stated,  will  soon  be  offered  for  pub- 
lic subeerlption  at  lOS,  each  ahare  oarryinv  one-half  share  of 
common  stock  as  a  boons.  B.  Rollins  Morse  A  Bro.  and 
Tucker,  Anthony  &  Co,,  Boston,  have  the  consolidation  In 
chaiwar' 

Xlaneapolii  St.  Paul  k  Sanlt  Hte.  Marie  Ry.-Caaadiaa 
FaciOe  By.— Sale  cfOuaranteed  Bonda.—A.  cablegram  from 
London  announoea  tbe  offering  of  $3,500,000  Minneapolis  St. 
Paul  A  Sanit  Ste.  Marie  eecond  mortgage  4  per  cent  Bfty- 
year  gold  bonda,  intereet  guaranteed  r>y  tbe  Canadian  Pa- 
cific Railway,  tbe  issue  i^e  being  £106  per  fl.OOO  bond. 
Tbe  loan  ia  part  of  an  authorized  issue  of  $.'>.000,000,  fully 
described  in  the  Chbo.vkjlf.  of  April  22,  page  770. 

MIssonrt  Kaaaaa  k  Texas  By.— Coruo/idof  ton.— Oov.  Say- 
erg  haa  signed  the  bill  which  authorises  the  company  to  pur- 
chase and  operate  tbe  Sherman  Sbreveport  &  Southern  road 
on  condition  tluU  tbe  road  shall  be  ext«>Dd<>(l  from  Jefferf<on, 
Texas,  to  Sbreveport,  La.,  and  from  San  Marcus  to  San  Au- 
tonlo  within  two  veare.- V.  68,  p.  872. 

Nashville  Street  Ballway.— Sale  of  Road.— Tbe  stock- 
holder!! will  vote  June  17  on  a  proposition  to  sell  the  property 
to  the  Naehville  Railway  Co,— V.  69,  p.  872. 

National  Carbon  Co.— Pi(rr/ia«€  Comp/cfed.— The  deed 
transftrrlng  the  plant  of  the  National  Carbon  ('0,  of  Cleve- 
land to  the  new  consolidated  corporation  was  recorded  at 
Cleveland  on  May  11.  This  purchase,  it  is  stated,  ensnreo 
the  succefs  of  tbe  plan  of  consolidation.- V.  68,  p,  180. 

Natloaal  Cask  Register  Co.— Pre/erred  Stock  Offend.— 
Baring,  Magoun  &  Co..  New  York,  recently  offered  at  113 
$500,OiOO  of  this  company's  '  per  cent  cumulative  preferred 
stock.    Tbe  following  statement  is  made  : 

Tbta  oompany  haa  acquired  tbe  bnaloaaa  of  the  National  Caah 
BaglsterOo.,of  IMkytnn,  O.,  whlohhas  been  In  sneoessful   operation 
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fOriaBeMTenteeiirc*i><nidH'<rt1Ibe  ooniroltodbr  tbe  same  atal 
muiMement  Tbe  cntln  wmU  aod  ituod  will  of  the  Ohio  companjr 
M«  tome)!  over  to  the  New  Jeney  oorjioratlon  In  cotisidorntlon  of  the 
abaT«B«,0' 0,000  at  oommon  stock.  Of  th»  «1.000,()00  of  preforrcfl 
■took  only  $600,000  !■  at  pr'aent  IHHiied.  the  balauoe  beluK  held  in 
tif  tr— «urT  ana  only  iMoable  for  cimh  at  par,  or  for  property  puc- 
oluwed  to  the  valoe  of  i»«00,000.  VKe-Prealdent  F.  J.  Paterson,  ot 
tbe  Ohio  Company.  Kays: 

"TbebDalnrait  la  tbema-utaotureand  aale  of  oaah  reglaters,  auto^ 
«r«»klore«l»tera  and  similar  devices.  Ths  company  employs  about 
l.TOObandt.and  Its  yearly  salfs  are  nearly  $2,r.00.000.  The  plant 
used  by  tbe  company  oonclsts  of  aeveral  acres  of  sroiind,  upon  which 
■tand  alx  structures,  live  of  brick  and  one  of  steel.  Two  more  large 
new  bolldlnge  are  to  be  errcied  this  year,  and  two  more  stories  are 
to  be  added  to  the  present  ated  bnlldlnK  and  the  entire  plant  and  ma- 
ehlnery  are  In  the  rery  best  iHindltlon.  The  proceeds  of  the  $800,000 
of  preferred  atook  now  Issued  will  bo  used  to  erect  the  additional  faoi 
tory  building!  above  referred  to.  to  pay  exlstlnK  debts  and  to  pro- 
ride  an  iDorfased  workluK  capital."  ^  ,.     ,.        j.^ 

"Hie  preferred  stock  has  priority  over  the  common  stock,  both  as  to 
dividends  and  aa  to  all  property  »nd  assets  In  cage  of  liquidation. 

Obartrred  acoounUnts  renort  the  net  earnings  •  f  the  Ohio  company 
for  1896  as  •187.796,  for  1S!)7  a»  *'.'!)3,212,  iind  for  1898  as  $297;,'i91. 
It  hasnot  been  the  custoui  to  taiie  Into  consideration  at  the  end  of 
aaob  year  ths  value  of  the  eonnlgned  stock  of  reiilsters  In  the  hands  of 
anDtK  If  a  oonaonratlve  valuation  had  been  uiado  of  this  property 
t£*  proflta  of  each  of  tbe  above  years  would  have  been  as  follows: 
1896.  »255,998;  1897.  $400,178;  1898,  $372,188.  The  first  dividend 
(H»  per  cent)  will  lie  due  July  15  next,  and  future  dividends  will  be 
due  semiannually,  Jan.  IS  and  July  l^.—V.  68,  p.  672. 

Natlonil  Electric  Co. -Aufho  native  Stalement.~lt  h 
anthoritatively  staled  that  the  following  propertieB  havp  beei]( 
aecnred  and  are  now  under  the  company's  actual  control: 

(11  Beacon  Light  Co  .which  Is  the  lessee  of  the  Chester  Electric  Lisht 
A  Power  Co.  The  Beacon  lAght  Co.  has  the  exclusive  street  lluhting 
contract  of  the  City  of  Chexter  until  1902,  the  BorouKh  of  Upland  and 
the  BorouKh  of  Ridley  Park,  which  latter  contracts  cover  a  period  ol 
Ave  years.  Thus  the  company  covers  all  of  the  territory  between 
Philadelphia  and  Chester,  inclusive  of  the  latter. 

(2»  Overhrook  Electric  Co.,  which  covers  that  district  In  West  Phlla- 


deipbla  known  as  Overbrook  Farms  and  vicinity,  and  whose  ohorter 
itlf  •      " 

opOBI 

Philadelphia  for  the  use  of  this  company^ 


entitles  it  to  supply  llKht.  heat  and  power  snywherein   Pblladelphl 
It  Is  iroposed 'ttiat  a  new  and  larger  plant  shall  be  built  in  West 


(3)  Cheltenham  Electric  Llclit,  Heat  &  Power  Co.,  which  supplies 
Uftht  for  territcry  in  Montgomery  County  and  adjacent  territory  in 
Pbtlsdelnhis.  The  plant  is  located  at  Oak  Lane  on  the  Philadelphia 
County  line. 

Negotiations  are  now  pending  with  representatives  of  cer- 
tain larfce  lighting  companiea  in  Philadelphia  and  elsewhere. 
A  considerable  sum  in  cash,  it  is  stated,  is  in  the  treasury  of 
the  new  company  in  addition  to  the  securities  of  the  com- 
paiiips  just  purchased.  The  new  company  was  incorporated 
on  May  1, 1899,  with  |25,COO,000  capital,  consisting  of  500,000 
shares  at  (50  each.  "  It  expects  to  ecgage  in  the  business  of 
purchasing,  acquiring  control  and  financing  electric -lighting 
companies  in  and  adjacent  to  Philadelphia  County,  confimng 
its  operations,  however,  chiefly  to  electric  lighting-plants  in 
Pennsylvania,"  Offices  have  been  secured  in  the  Real  Estate 
Trust  Company  Building,  S,  E,  Cor.  Broad  and  Chestnut 
Btieets.    The  officers  are: 

President,  Isaac  A.  Swclgard;  Vice-President,  Clarence  Wolf;  Sec- 
retary, EUls  Ames  Ballard;  Treasurer,  Wlnthrop  Smith;  Assistant 
Treasurer,  W.  L.  McCllatook. 

The  company's  stock  (150,000  shares  par  |iO,  $10  paid)  has 
been  placed  in  the  unlisted  department  of  the  Philadelphia 
Stock  Exchange.    See  also  item  published  last  week,  page  928. 

Newport  News  Abattoir  Co.— Ort  "  r7niis<e(i"  in  Philadel- 
phia.-Ot  the  company's  |1,000,000  capital  stock,  $460,000 
rommon  and  $467,000  preferred  (par  value  $100)  reg- 
istered with  New  Jersey  Corporation  Guarantee  &  Trust, 
have  been  placed  on  the  unlisted  department  of  the  Phila- 
delphia Stock  Exchange.  The  company,  whose  directors  are 
Chas.  H.  Graham  and  Chas.  Warthman,  of  Philadelphia. 
E.  S.  Palmer,  of  Merchantville,  N.  J.,  and  C.  W.  Harvey,  of 
Wenonah,  N.  J.,  has  acquired  25  acres  of  land  at  Newport 
News  on  the  main  line  of  the  C.  &  O.  RR.,  and  in  connec- 
tion with  the  wharves  of  the  Ches.  &  Ohio,  Steamship  Co. 
and  other  lines,  and  proposes  to  establish  a  large  packing 

?ilant  for  export  business.    The  plan  is  to  handle  150,000  cat- 
le,  300,000  head  of  sheep  and  200,000  head  of  hogs  the  first 
jew.    The  company  is  a  New  Jersey  corporation. 

New  York  &  Brooklyn  (Tunnel)  RB.— Ordtuance.— An 
ordinance  was  introduced  in  the  Board  of  Aldermen  on 
Tuesday,  confirming  and  completing;  this  company's  right  to 
construct  and  operate  a  double- track  tunnel  railroad,  extend 
ing  from  Ann  Street  and  Park  Row  under  the  East  River 
to  Adams  and  Willoughby  streets  in  Brooklyn.  The  fran- 
chise is  to  run  for  fifty  years,  with  the  right  to  twenty -five 
year  renewAls,  and  the  city  is  to  receive  3  per  cent  of  the  net 
profits  from  operation  remaining  after  deduction  of  5  per 
ceilt  on  the  cost  of  construction.  Frederic  B.  Esler,  President 
of  the  Metropolis  Contract  Co.,  which  wishes  to  construct  the 
rapid  transit  tunnel  in  Manhattan,  is  interested  in  the  com- 
pany, and  Emerson  McMillin  &  Co.  are  the  bankers  which 
are  proposing  to  finance  it.  Various  facts  as  to  the  New 
York  &  Brooklyn  RR.  were  in  V.  68.  p.  794  and  V.  64,  n.  83 
See  also  V,  C8,  p.  678. 

New  Vork  Chicago  &  St.Lonl8.—^arter;y,— Earnings  for 
the  quarter  ending  March  31  were  : 
3month4eKd-  Orot$  Ket 

ina  Mar.  81.     Bamina$.    Earning: 

J»9» »l,683,66e    f312.2fll 

1898 1,S«9,858       255,t!38 

—V.  as,  p.  023. 

New  York  Philadelphia  &  Norfolk  VLU.— Listed  in 
Philadelphia.— Tha  Philadelphia  Stock  Exchange  has  listed 
K,r)00,nOO  first  mortgage  4  per  cent  gold  bonds,  due  Jan,  1, 
1989.  •'  both  principal  and  interest  payable  In  gold  coin,  free 
of  United  States  and  States  of  Maryland  and  Vuglnis  taxes  •" 


Other 
income, 
$1,107 

1,229 


Jnlerett,         Balance, 

taxet,  etc.    tur.  or  de>. 

$300,317    aur.$13,081 

299,801    def.  42,738 


and  $1,000,000  ineome  mortgage  4  per  cent  registered  gold 

bonds.    The  official  statement  says : 

The  authorized  issue  of  first  mortgage  4  per  cent  gold  bonds  la 
JS.OOO.OuO.  of  which  amount  there  has  been  issued  $2,032,800,  ex- 
clmiiKed  for  $1.848  000  old  6  per  cent  first  mortgage  bonds,  and 
$407,200  in  part  settlement  of  overdue  coupons  held  by  the  Pennsyl- 
vania Kit.  and  the  Philacielphia  Wllmtnstton  &  Baltimore  RR.  com- 
panies ;  In  all.  $2.500,t  00.  The  remaining  $500,000,  unissued,  are  re- 
served for  betterments,  to  be  issued  from  time  to  time  at  the  discretion 
of  the  board  of  directors. 

Floating  debt.  none.  Authorized  capital  stock,  $2,000,000 ;  Issued, 
$  <  .714,37.5  in  shares  of  $50  each,  repreyented  by  negotiable  trust  eer- 
tlflcates  issued  by  the  FldeUty  Insurance  Trust  &  Safe  Deposit  Co. 

Ineome  Bonds. — The  mortgage  provides  for  the  payment  of 
the  interest  on  the  income  bonds,  as  follows  : 

*  *  '  Tfiereglsteredownerof  this  bond  shall  be  entitled  to  receive 
semi  annually,  on  the  first  days  of  May  and  of  November  In  each  year, 
out  of  the  net  earnings  of  the  company,  such  interest,  not  exceeding 
the  rate  of  4  per  centum  per  annum,  a«  the  board  of  directors  may 
from  lime  to  time  declare;  to  be  payable  thereout  upon  the  principal 
of  this  bond  after  they  shall  have  made  such  provision  out  of  surplus 
income  or  net  earnings  as  to  them  from  time  to  time  shall  bo  deemed 
necessary  to  provide  for  such  reasonable  Improvements  and  better- 
ments of,  and  additions  to,  the  property  as  shall  he  advautageons  for 
the  safe,  proper  and  economical  operation  of  the  same ;  Provided, 
however.  That  no  dividend  shall  be  declared  upon  the  capital  stock  of 
the  company  unless  interest  at  the  rate  of  4  per  centum  per  annum 
shall  have  been  paid  upon  this  bond  lor  twelve  months  preceding  the 
declaration  of  said  dividend;  And  provided  also.  That  the  interest 
herein  jirovided  to  be  paid  shall  not  be  accumulative.    *    *    * 

The  Fidelity  Insurance  Trust  &  Safe  Deposit  Co.  is  trustee 
under  both  mortgages.- V.  68,  p.  773. 

Northern  Pacific  Kj.— Registered  Bonds  Called.— Tbe  first 
call  for  redemption  of  registered  bonds  secured  by  the 
general  first  mortgage  of  1881  is  made  this  week.  To  meet  the 
requirements  of  the  sinking  fund  $483,000  of  the  loan  has  been 
drawn  and  will  be  paid  at  110  and  interest  on  presentation  at 
the  Central  Trust  Co.,  interest  ceasing  July  1.  Of  this 
amount  $232,000  are  coupon  bonds,  completing  the  retirement 
of  the  coupon  issue,  and  the  remainder  consists  of  fifty  bonds 
of  $5,000  each,  a  portion  of  the  registered  bonds  which 
under  the  deed  of  trust  were  not  subject  to  call  until  after 
the  redemption  of  all  the  coupon  bonds.  The  outstanding 
issue  of  general  first  mortgage  bonds  will  be  reduced  by 
this  drawing  to  less  than  5J-4  millions.  The  amount  of  the 
issue  at  the  time  of  the  reorganization  in  1896  was  $40,- 
732,000,  See  notice  in  advertising  columns  of  to-day's 
Chronicle.— V,  68,  p.  188. 

Norfolk  Suburban  Street  Rj.—Sale  of  Stock.— Owners  of 
more  than  a  majority  of  the  capital  stock  having  arranged 
to  sell  their  holdings  at  $200  per  share,  the  minority  stock- 
holders are  offered  the  same  price,  provided  they  deposit  their 
holdings  at  the  office  of  the  International  Trust  Co.,  Boston, 
on  or  before  May  20,  1899. 

Paciflc  Coast  Biscuit  Co.— Securities  Offered.— The  part 
not  already  subscribed  for  of  the  company's  authorized  issue 
of  $1,500,000  bonds,  $1,500,000  preferred  stock  and  $i,500,000 
coTimon  stock,  namely,  $1,250,000  first  mortgage  gold  68  and 
$250,000  seven  per  cent  cumulative  preferred  stock,  has  been 
advertised  for  sale  in  Portland,  Ore,,  at  par. — V.  68,  p.  872. 

Park  Steel  Co. — First  Dividend, — The  directors  have  de- 
clared a  quarterly  dividend  of  1^4  P^r  cent  on  the  preferred 
stock,  payable  June  1, 1899.  D.'C.  Clapp  is  Secretary. — V. 
68,  p.  525. 

Peoria  Decatar  &  Eransrille  'Ry.—EaHy  Decree  Expect- 
ed,— There  is  said  to  be  no  opposition  to  the  foreclosure  pro- 
ceedings under  the  first  mortgage,  and  it  is  thought  the 
Court  will  soon  grant  a  decree,  though  the  date  of  sale  may 
be  delayed  pending  the  determination  as  to  the  respective 
value  of  the  two  divisions  of  the  road.  The  modified  plan  of 
the  second  mortgage  committee  has  received  the  assents  of 
$1,800,000  out  of  the  $2,000,000  bonds.  This  committee  will 
protect  the  interests  of  the  seconds  at  the  foreclosure  sale,  as 
provided  in  the  bondholders'  agreement.  Second  mortgage 
bonds  not  deposited  with  the  New  STork  Security  &  Trust 
Co.  would  be  wiped  out  in  the  event  of  a  foreclosure  sale 
under  the  first  mortgage. — V.  68,  p.  619. 

Rutland  RR.— Ogdensbnrg  Transit  Co.— Boats  Purchased. 
—President  Percival  W.  Clement  of  the  Rutland  RR.  Co., 
on  May  5,  bought  a  large  blook  of  the  securities  of  the  Og- 
densbnrg Transit  Co.,  which  owns  a  fleet  of  eight  freight 
boats  and  elevators  at  Ogdensburg  on  Lake  Champlain,  and 
on  May  17  he  was  made  receiver  of  the  property  prepara- 
tory, no  doubt,  to  foreclosure  and  the  acquisition  of  a  clear 
title.— V.  68,  p.  181;  V.  68,  p,  188. 

Sloss  Iron  &  Steel  Company.— Operations.— In  the  edito- 
rial pages  of  last  week's  Chronicle  was  given  an  article 
showing  the  remarkable  development  of  steel  and  iron  com- 
panies within  recent  months.  As  bearing  on  the  subject  the 
following  items  are  of  interest : 

A  special  dispatch  to  the  "  Evening  Post"  from  Birming- 
ham, Ala,,  May  17  said  :  "  The  Sloss  Iron  &  Steel  Company 
of  Birmingham  has  let  the  contract  for  erecting  one  hundred 
bee-hive  coke  ovens  at  New  Found  Brookside,  Ala.  A  coal 
mine  is  being  opened,  and  an  output  of  from  400  to  500  tons 
of  coal  will  be  mined  each  day.  The  Sloss  Company  fired  its 
furnace  No.  1  to-day  in  Birmingham.  This  is  the  first  time 
in  eight  years  that  all  four  furnaces  have  been  in  blast.  No 
more  iron  is  being  sold  for  export  to  Europe,  as  better  prices 
can  be  had  in  the  domestic  market." 

The"Iron  Age"  understands  that  the  American  Steel  & 
Wire  Co.  will  require  this  year  1,200,000  tons  of  steel  billets, 
and  estimates  the  company's  total  proincfc  at  about  1,000,000 
tons  gross. 
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Th«"ChieMO  TimM-Herald"  w  sathority  for  the  state- 
m«at  tlukt  wiUiin  the  next  month  «  oompany  with  $10,000, 
000  ol  espiUU  stock  will  be  organized  to  establish  at  Chicago 
a  tana  iMant  for  the  oonstraction  of  steel  freight  oara. 

ItM  lamrted  that  the  Wheeliog  Iron  ft  Sted  Oa.  of  West 
VitSiBla  la  abont  to  be^n  the  confttnctioa  of  a  tinplatamill. 

A»  to  the  new  Warwick  Iron  &  Steel  Co.  »e«  below. 

Smtk  Carolina  k  Ueorgia  Extension  BR.— iVew  Mort- 
ffogt.  — Iba  oompany  haa  reeocded  ita  new  mortaaca  for  |1,- 
WitdM  aoade  to  the  C<ntinental  Tni«t  Go.  of  New  York,  aa 
mortgage  traateee.  A  release  of  the  mortgage  for  $1,800,- 
000  on  Uie  old  Ohio  Rirer  &  Charleston  RR  .  held  by  the 
Boston  Safe  Deposit  &  Tni«t  Co.,  was  filed.— V.  69,  p.  878. 

8a«thera  By.— Atlantic  I'oast  Line— Atlantic  &  Tadkin 
By.— Carolina  Xtolaad  Kj.—Acquititioif—Xew  Band*— 
Attantv  dt  Yix'ikin.—\ii  arrangement  has  been  enterad  into 
between  the  Southern  Ry.  Co.  and  tha  Atlantio  OosNi  Line 
by  which  the  AUantio  »  Yadkin,  fonaerly  the  Oape  Fear  A 
Yadkin,  will  be  divided  between  the  two  companiea.  The 
road  north  of  .Sanford,  N.  C,  to  kit.  Airy,  with  its  branches, 
161  miles  in  all.  goes  to  the  Soathern  Ry.  Co.  through  pnr- 
etaMeof  the  entire  $t,00u,C09  stock  of  the  Atlantic  db  Yad- 
kia.  and  the  line  south  of  Sanford  to  Wilmington  with  the 
htMBcfc  to  Bsnnettsrilla  goes  to,  and  will  ha  owned  in  fee, 
bjr  tke  ^Hlariagton  ft  Weldoa ,  which  latter  company  is  oan- 
troQad  by  the  Atlantic  Coast  Line.  The  Soathern  Ry.  Co. 
will  iasne  tt-500,000  of  4  per  cent  'jO  year  bonds  on  its  por- 
tion at  the  road  and  the  Wilmingtoo  ft  Weldon  will  issue 
fl  .800,000  of  4  per  cent  SO-year  booda  on  its  portion. 

OarUbM  Mialand  i^  — The  Sootham  Bailway  Co.  has 
pnrchasod  the  Caroltna  Midland,  which  runs  from  Allendale, 
a.  C,  to  Seiram,  M  miles,  and  also  the  Seirem  &  Knoxville, 
mnaing  from  Seivem  to  Bates  burg,  17  milea.  Th-  building 
of  16  imlta  of  road  between  Columbia  and  Perry,  a  point  on 
the  Carolina  Midland,  will  give  the  Sonthem  Railway  80 
mIlea  ont  of  the  140  miles  of  Ita  propoaed  line  between  Oo- 
lamWa  and  Savannah.- V.  68,  p.  $81,  OS*,  570;  V.  63.  p.  8S7. 

StaadaN  Metal  Ca.- Bnua  Sptefaltt  Con»oHfiation.—K 
Kaw  Jersey  corporation  bearing  this  title.  It  is  proposed, 
■hall  ooaaoUdata  tha  foUowiagcoocarBS,  making  car  joomal 
bearings,  braaxa  aad  braH  ■padahiaa : 

K.  Maat  Msaiifaeiaflag  OaL.  af  Hawafft,  N.  i.;  Paul  B.  B«eT«t  a 
tarn,  rkll>de>aM«  tha  OsaMMas  Siaaae  Oa..  FMukani  ratwa  Irsa 
ASaalaeWorlnTlMfaiKOallsasisSss  Bisais  Oa..<lfl^aae;  B«w1m 
Msaahrtartarca..  OhtsMs;  Ba«aia  Brass  Oe.,  DeMv,  N.  Y.;  Mil- 
waafeas  Bnm»m  Oimm  Oa.  HUwaakee.  aad  l(aai«.Toa«s  *  Oa.,  Si. 
iMtes  aia4r  Metal  OaT,  uliunn  Oity. 

Tha  capital  atoek  of  tha  aaw  company  wiU  be  $5.900,000 . 
eoMlatingoC  |1.800,0e0  of  7  par  osat  cnmalatire  preferred 
stock  aad  f4,000,000  commoa  stock.  Tha  esah  aecassary  to 
bring  abont  the  oomfainatioB,  it  ia  said,  haa  besa  nadarwritten. 
A  portion  of  thepcafarrad  stock  is  bctog  offered  at  par,  wtth  a 
booas  of  100  per  esat  ia  common  stoek,by  a  Pittsborg  hooaa. 
The  aaveral  propartiaa  are  to  ha  aoqnirad  free  of  all  enoaai' 
InitaNsdaws  The  prospactns  says  in  part : 
a  Talaa  a(  tfes  laapsitlss  to  be  takes  OTsr.  taaiaaiac 
ta.  aiaala,  aaiutaa,  •aalsaaats,  aeteati,  trade  aarka. 
^sasiriiiiissa  rsssl*atCbMisaBS,  asaa  wtu.  eia.,u 
ori>,tOO,000,erwMA  tka  «3sk  asMU  abaa  sDomt  to 


bmaessaadl 


an.    Wlaiinnittkatttaa— eoia«i«leasbaliaaT»a 
M  MJUniftOb,  aiTMad  aa  abevo  atolaa.  aad  (baU  uaoa 

la  Bea  or  the  propottlas  ta  be  takea  arar:  of  tbettook 

MO  of  tba  praisnadMoab  skaU  b« 
I  aaw  aoapaay.   Tba 


■iraCths 

soliiaH  f6«;M0  of 
trsasary  of  tba  aaw  01 
••  be  takoa  oTov  bare 
oC  taa  ysw  or  leaaor, 
as  saswa  br  thsirbaii 
t  •l.Ml.na.  aot 
samaTnfii^aS:  br  1^ 
>otl8M.0tl 


to  tba 

are 

laywarda 

,   ..^ )  auaal  oalas  aad  net  proflta. 

,  aMasMlo**:  For  the  rear  IWa. 
,9171.iaOi  for  lt)•7.■alM^#i.l  10.707. 

0,»71,  astproaia. 9l\«.\c9 

.,»  .q»T..y..o^.»y,»paaloaesBllelsaltopaydlTM«-nd« 

.     .        Haoasof  oaaWalitaikef  tboBaweiWBauy.a*  followi: 

7 pm ova*  oa OI^M^OOO  pnfenad  Mock,  0133 JOOTaad  SttM  par 

"       —  .— .  aoa  sloah.  >ae,OI>.    Tbeaavtaaaaadadraa' 

^„  n  toooBSsrraSnralf  ostlaaMlirinaaaaaUy 

,.IMl  IkoBetoateal  aredaettejaaiaal  boaitaaa  tor 

misiaarosMaaJUnMotlm.   TkafiastasMdoaebr 
katsaaaaaaa    -      -    - 
itatMaai 
lafjaas  Umi bad  lalooTofr  Xl^ 


oaiMMhOOO 


.     paaiss  wboeo  arDpertlos 
MMoaaafaUr  aa(a«od  la  boalaoM  aywa 


mm  aoae  b*  tao 

Oo  per  aoa'  of  tbo 

an  Tsopoaalblo.  aad 

0«a.  Obarlaa  MUlerof 

of  the  aaw  eor- 


.BMat  nf  wboa  bara  baoa  aetlTolr 
I  all  o(  wbooi  baTo  bMa  tdoaUBod  wttt  tba  baataoH  of 


WUltaaiJ.    

C.  lC.Ba«ttt,Ooa.  . 
a.  RooToa.  Edward  A 


Mt  oaapaaloi.  bavo  eeawatad  to  aot  aa  direetors : 
ataoo,  Jalea  K.  yiMub.  MUlard  T.  OaakUa.  H.  H.  Hewitt, 
.  Oea.  Cbatlaa  IIIUfT,Chaa  M.  rinab, Oao.  ».  acoatt:  Paal 


Mora.  Ow>.  A.  Moiaaa. 


Ualai  Bag  ft  Paper  Ca.-A!Na  ZMrartor  and  id  Viee\ 
Pret.—IU»erm  /^tad.— At  araoeat  m-eUng  of  tha  directors 
N.  O  Pierce  reaigaad  as  Saooad  Vice-President  aad  director 
and  A.  M.  Perrta  waa  elaetad  to  nil  his  place.  The  execn- 
titra  oommittee  was  aathorisad  to  inTeat  fl. 000.000  of  the 
cash  rsaarrs  ia  the  traaaaij  ia  tJaltcd  States  OoTemmsat 
boada.  O.  R.  Sheldoa  ft  Co.,  No.  9  WaU  Street,  are  intar- 
estsd  ta  tha  satarpriaa.- V.  68L  ».  079. 

Daltad  PraitCa.— Oonaofiduffd  Obmpaay.— This  company 
waa  recently  organized  nnder  the  htwa  of  New  Jersey  with 
aathorized  eapiul  stock  of  |M,000,000.  Of  this  amount,  it 
i*  aU'ed.  $19,000,000  has  been  issned,  Inolndlng  $1,600,000  is- 
soad  at  par  for  cash  aad  $10,890,000  for  propertiea  in  the  coo- 
■olldatloa.  AmoBf  tha  propaHtsa  acqidrad  are  sUtad  to  be: 
FnatOo  af  » sots  a.  wNfe  aasooMad  oompaalea.  Inoladlaa 
I  FialBOa,  of  Bslttosri.  Dotnlalaa  Pralt  Oo.  of  Puerto  Plata. 


&SliK£s:':S;i%£S8 


J  of  M.  C.  KelUi  In 
■bla.  y»m  Orlaao* 
Oo.,  Limited,  kaowa 


a*tbel(echeoaUnaofKewOtlsaaa,  la.  (alz  atsasMklM),  fba  Otor 
Pioneer  Btoamsblp  Oo.  of  New  Orteani  (four  steanuIilpsT  and  proper  - 
tiet  Id  Hoadaraa. 

Theae  companiea,  with  others  to  be  acquired,  it  is  stated, 
will  g^Te  the  new  concern  practical  control  of  the  tropical 
fruit  business  of  the  United  States.  Minor  C.  Keith  is  quoted 
a«  saying: 

Tbe  United  Fruit  Co.  will  do  baaloeu  not  only  aa  a  iblppor  bat  aa  a 
prodaoer.  and  to  that  end  haa  reoently  aoqulred  my  peraonal  planta- 
tion propertiea  In  San  Oomlngo,  Oosta  lur>a  and  Santa  Martha.  Co- 
lombia. ItaUo  owns  extenalra  plantatlona  In  British  and  Spanlah 
Hendoraa,  at  Port  IJmon.  Boeas  del  Toro,  Jamaica  and  Caba.  My 
own  propertiea  ptodneed  about  two  and  a  half  mllUou  bunches  of 
bananas  annoally,  and  altogether  tbe  company  will  potsess  growing 
Interests  to  the  oxieat  of  aboot  six  million  bnncbes.  We  now  have  tbe 
fnlt  trade otthe  ooantry  subatantlally  In  our  .  aods  and  will  be  able 
to  direct  It  latelllKently.  During  the  last  twenty  Ave  yearn  not  more 
tbaa  tear  or  Ove  banaaa  oimpanles  have  pulled  through  Intact,  and 
aeores  have  gone  to  the  wall.  They  operated  blindly,  and  consequent- 
ly OToratoeked  some  markets  and  left  lome  bare.  All  that  will  now 
be  ehaaa^  and  we  oonSdently  antlolpata  Inereaslng  the  volume  of 
bcataaH  as  much  as  >S  per  oent.  There  will  be  no  tendency  toward 
aa  laereaaa  of  prtee.  At  tbe  aame  time,  all  parties  oonoemed  wUl 
make  a  fair  Uvtax  ptoflt. 

The  director*  inclade  Andrew  W.  Preston,  Vice-President 
aod  General  Manager  Boston  Fruit  Co.;  Minor  C.  Keith, 
Costa  Rica;  Idtmont  O.  Bumham,  President  Metropolitan 
Coal  Co.  of  New  York;  T.  JefiFeraon  CooUdge,  Jr  ,  President 
Old  Colony  Tnist  Co.  of  Boston.  Ur.  Preston  is  President 
of  the  new  company.— V.  68,  p.  620. 

United  States  Glue  Co.— Pending  Conanlidation. — Pre- 
liminary plans  for  the  organization  of  this  New  Jersey  cor- 
poratioa  were  effected  on  May  18  by  Guggenheimer,  Unter- 
myer  ft  Marshall.  The  company,  it  is  stated,  will  acquire 
the  planta  of  the  Armour  Company  in  Chicago,  the  American 
Oltia  Co.  of  Boston,  the  Diamond  Olue  Co.  and  the  United 
Stataa  Glue  Co.  of  Milwaukee,  the  Delaney  Co.  of  Philadel- 
phia, the  United  Tanners'  Olue  Co.,  etc.,  and,  it  ih  olaimed, 
will  practically  control  the  glae  stock  and  raw  material  from 
which  glne  Is  manufactured.  Of  the  capital  stock  of  $35,000,- 
000,  $15,000,000  will  be  7  per  cent  cumulative  preferred. 
( >aW  $15,000,000  of  common  and  $10,000,000  of  preferred  will 
be  tisaed  st  present.  Tbe  par  ralne  of  sharea  is  $100.  Louis 
Steinfeld,  who  lives  at  St.  Andrew's  Hotel,  Seventy- second 
Street  and  the  Bsnlevard,  ia  said  to  be  promoting  the  enter- 
prise. 

Warwick  Irca  ft  Steel  Co.— Purcfcoae.- The  Warwick 
Iron  Co.  of  Pottstown  has  agreed  to  a  sale  of  it^  pig  iron 
plant  to  the  Warwick  Iron  ft  Steel  Co.,  with  a  capital  stock 
of  $l,.V)0,000,  of  which  $30i),000  to  remain  in  the  treasirj-. 
Tbe  shares  are  S10  each,  and  are  being  offered  full  paid  |for 
$10  80  by  H.  Bsehman  ft  Co.  of  Philadetshia.  Impror- 
ments,  iadadiag  a  steel  mill,  may  be  nndertnen. 

WniUaspart  ft  North  Braacb  RR.—Pu reused. —A  press 
dinaioh  from  WiIliam>port  says  that  a  syndicate  composed  of 
8.  D.  Townsend,  of  Philadelphia.  C.  W.  Woddrop  and  B.  H. 
Welch,  of  Pa«h«Tille,  Penn.:  B.  H.  Farrier,  of  Jersey  City, 
and  Henrv  C.  Adams,  of  New  York,  has  purchased  all  the 
bonds  and  preferred  and  common  stock  of  the  Taylor  and 
SattarfWd  eatate  of  Baffalo.  N.  Y. ,  amoonting  to  over  $9,000,- 
000  o«  tbe  total  iasasaof  $1^90,00n  stock  aad  $M95,000  bonds. 
B.  H.  Welch  WM  dusaa  Pnaidaat.  H.  H  Farrier,  Vice- 
Preaidaet,  H.  C.  Adaaia,  Secretary  and  Treasurer,  and  &  D. 
Towaaead,  Geosral  Maaager.— V.  66,  p.  819. 

Wiaaheater  ATeaae(New  Havea)  R.  R.-Bond*  Called.— 
The  directors  hare  forinaliy  voted  to  call  for  redemption  at 
103  at  the  Merchants'  Baak  of  New  Haven  on  June  1  the  en- 
tire issue  of  $100,000  six  per  cent  debeatiirrs  dne  in  1909. 
The  $«00,000  new  stock,  increasing  the  total  issue  to  $900,000, 
has  aU  been  sold.- V.  68,  p.  T7A. 

WiseoBSia  Central  C;— First  Tnttalment  of  Atteument 
paifobte  by  Jwtt  J.— The  reorganization  managers  have  called 
for  p^ment  on  or  before  June  8  the  first  instalments  of  89 
per-'OMI  each  on  income  bonds,  preferred  and  common 
stock,  as  provided  in  plan  of  reorgaolzatioo.— V.  68,  p.  873, 

WIseoasIa  Telephaae  Co,— Erie  Telegraph  a  Telephone 

C:— Control  Aequirfd.—A.  controlling  interest  in  the  $1,900.- 

000  capital  stock  of  the   Wisconsin  Telephone  Co.,  which 

operates  ttnder  Bell  patents  in  Wisconsin,  hss  been  acquired 

in  tha  intanat  ot  the  Erie  Telephone  ft  Telegraph  Co.    The 

price  paid  is  said  to  have  been  abont  $800,000.  The  stock  has 

besa  paying  dividends,  it  i«  stated,  at  the  rata  of  7  per  oent. 

The  ''Eveolng  Wisconsin"  of  Milwaukee  says  : 

At  the  pro'eat  tlaia  the  Wlseoasln  Telopbone  Oo.  own*  and  operates 
lllMOf  "  -         -  . ^ 

"         1.  baa 

«aUo« 

ates  0,000  artUsaftoUllaas.    The  system  was  sUrted  In  MUwaakee 


14,000  ml 

towiM  and  sMas,  haa  980  toll  stallonn  thrrnghout  the  State,  aod  In 
addlttoatotteosahaai '--      "  * 


Uaes  and  exehange*  In  Wlsoonslo.  reaobes  seventy 
tatlonx  Ihrcngho 
of  14.O0O  mllM  It  also  own*  and  o|>er- 


tweatr  yaais  ate. 

Qfleers:— Ghaa.  J.  Glldden  of  Lowell,  Mass.,  haa  been 
elected  President  of  tbe  Wisconsin  Telephone  Co.;  Jas.  P. 
MoKinstry  of  Cleveland.  Ohio,  Vioe-fresident;  Cbaa.  A. 
Grant,  Treas..  and  Geo.  B.  Perham,  Ssc.- V.  08,  p.  869.  878. 


—The  list  of  investment  bonds  advertised  on  page  x  by 
Messrs.  Redmond.  Kerr  ft  Co.  is  an  tinnsaally  varied  one, 
embracing  not  only  itsnes  of  the  large  railroad  corporations, 
but  also  an  asMrtment  of  street  railway  and  electric-light 
bonds.    Deacriptive  circulars  will  be  furnished  on  request. 

—The  firm  of  Benwell  &  Everitt,  6  Wall  St. .  has  been  dlB- 
solved  and  ia  succeeded  by  a  new  firm  under  the  name  of 
Jolu  D.   Everitt  ft  Co.     The  house  makes  a  specialty  of 
municipal  bonds  and  investment  securities. 
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COMMERCIAL     EPITOME. 

Friday  Night.  May  19, 1899. 

The  flurry  in  financial  circles  at  the  close  of  last  week, 
owing  to  the  rndden  death  of  ev  Gov.  Flower,  had  no  effect 
upon  the  commercial  markets.  Basinees  in  moat  lines  of 
trade  has  been  of  a  satisfactory  character,  there  bsing  a  fairly 
fr««  movement  of  merchandise  both  in  the  way  of  new  por- 
chasM  and  deliveries  on  ontstanding  contracts.  A  farther 
advance  has  been  established  in  prices  for  Bessemer  pig  iron. 
Wheat  valnes  have  advanced  on  a  tendency  to  reduce  crop 
estimates  and  nnmerons  reports  of  damage  to  the  crop  by  in- 
sects. There  has  been  a  renewal  of  the  labor  tronbles  at 
Bnffalo,  and  the  export  bnsinees  has  continued  to  be  held  in 
check.  Advices  received  from  the  Philippine  Islands  indi- 
cate that  the  insorrection  is  practically  ended.  A  feature  of 
the  week  has  been  the  opening  of  the  Peace  Conference  at 
The  Hagne. 

Lnrd  on  the  spot  has  been  in  only  limited  demand,  as  both 
refiners  and  exporters  have  continued  light  buyers.  There 
has  been,  however,  no  pressure  to  sell  and  prices  have  ad- 
vanced slightly,  closing  at  5-35c.  for  prime  Western  and  5c. 
for  prime  City.  Refined  lard  has  sold  slowly,  bat  prices 
have  advanced  to  5'55c.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  f  ature  delivery  has  been  moderately  active, 
as  packers  have  been  buying,  and  this,  together  with  smaller 
receipts  of  s'wine,  has  advanced  prices.  The  close  was 
steady, 

BAILT  OLOSma  PKIOBS  OF  I.ABS  FTTTDSES. 

Sal.       Man.      Tues.     Wed.     Thuri.      Fri. 
May. 6-32        5-37      5-36        527         5'35       5  40 

Pork  has  been  quiet  but  prices  have  held  to  a  fairly  steady 
basis,  closing  at  $8  25  @  9  00  for  mess,  $10  50  @  11  00  for 
family  and  $10  50  @  13J00  for  short  clear.  Cut  meats 
have  been  in  moderate  demand  and  steadier,  closing  at  4% 
@4J^c.  for  pickled  shoulders,  Sigi8}4c.  for  pickled  hams  and 
6  @  oj^c.  for  pickled  bellies,  14  @  10  lbs.  average.  Beef 
has  betn  quiet  and  unchanged  at  |S  50  @  9  GO  for  mess,  $9  00 
O  9  50  for  packet,  |9  50  @10  50  for  family  and  |13  50  @  14  00 
for  extra  India  mess  in  tcs.  Tallow  has  bsen  more  active  and 
higher,  closing  at  4J^c.  Oleo-stearine  has  been  steady,  closing 
at  5=gC.  Lard  stearine  has  advanced  to  6c.  for  prime  City. 
Batter  has  been  in  fair  demand  and  higher,  closing  at  15c. 
<9  19c.  for  creamery.  Cheese  has  been  qoiet  and  rather  easier, 
oloslngatSc.  @  llj^o.  for  State  factory,  full  cream.  Fresh 
eggs  have  been  in  fair  demand  and  steady  at  14o.  @  14J^o. 
for  choice  Western. 

Brazil  grades  of  coffee  have  been  steady  and  a  large  busi- 
ness has  been  transacted  in  Santos  coffee  on  a  coat  and 
freight  basis,  including  Nos.  5  to  9  at  6c.  and  Nos.  3  to  9  at 
6;4C.  The  spot  market  has  been  slightly  more  active  and 
steady  at  B'jc.  for  No  7.  Mild  grades  have  had  a  fairly  large 
sale  at  steady  prices,  closing  at  8Xc.  for  good  Cucuta.  Spec- 
alati3n  in  the  market  for  contracts  has  been  dull  and  prices 
have  sagged  sligntly.    The  close  was  steady. 

The  foUowing  are  final  asking  prices  : 

*W f'X?"-  If^°* 5-250.  !  Nov ;  5-4.50. 

JnlT 5150.  loot 5'45o.  ImoU 8-80c! 

Raw  engars  have  been  sparingly  offered  and  firm,  closing  at 
4Jic.  for  centrifugal,  96  deg.  test,  and  4i^c.  for  muscovado,  89 
deg.  test.  Refined  has  been  fairly  active  and  firm,  closing 
at  S^G.  for  granulated.  Syrups  have  been  in  fair  demand 
for  export  and  steady.    Other  groceries  have  been  quiet. 

Kentucky  tobacco  has  been  in  only  limited  demand,  but 
valnes  have  held  steady.  Seed  leaf  tobacco  has  had  a  fairly 
large  sale  at  full  prices.  Sales  for  the  week  were  3  35'J  cases, 
as  follows  :  700  cases  1898  crop.  New  England  Havana  seed 
fillers,  &c..  for  export,  ej^'d  7,1^0.;  100  cases  1898  crop.  New 
England  Havana  seed,  forced  sweat,  25@50c.;  200  cases  1897 
crop,  Dutch,  18Ji@l5c.;  400  cases  1897  crop,  Zimmers,  11@ 
l«Hc.;  IfiOcases  1896  crop,  Pennsylvania  seed  leaf,  12@12i^c  - 
200  cases  1896  orop,  Pennsylvania  seed  leaf,  ISwigj^cf  100 
cases  1897  crop,  Pennsylvania  Havana,  12c.;  200'  cases  1897 
crop,  Wisconsin  Havana,  8@9o.,  and  BOO  cases  1896  crop 
Wisconsin  Havana,  lC@llc.;  also  1,050  bales  Havana  at  65 
OMo.,  in  bond,  and  225  bales  Sumatra  at  8.5c.@|l  75,  in  bond. 

Straits  tin  has  had  only  a  moderate  sale,  but  as  there  has 
been  no  pronounced  pressure  to  sell,  values  have  held  steady 
closing  at  35-66035-75.  Ingot  copper  has  been  quiet  but 
steady  at  18U@19s.  for  Lake.  Lead  has  been  quiet  but  val- 
ues have  held  to  a  steady  basis,  closing  at  4-45®4'30c.  for 
domestic.  Spelter  has  been  quiet  but  steady  at  «%@7c.  for 
domestic.  Pig  iron  has  been  in  fairly  active  demand  and 
firm  at  (14  50(aifl  50  for  domestic. 

Refined  petroleum  hai  been  unchanged,  closing  at  6  95o.  in 
J>'>«-.^-45c.  in  bulk  and  7-7t'c.  in  cages.  Naphtha  steady  at 
'"-     Crude  certificates  have  been  neglected:  credit  balances 


10c. 


have  been  unchanged  at  $1  18.  Spirits  turpentine  has  weak- 
ened slightly,  closing  quiet  at  il^'dti'ic.  Rosins  have  been 
**^',* .?""  •"8l>tly  eMier  for  the  low  grades,  closing  at  *1  45 
«f  1  *>}i  for  common  and  good  strained.  Hops  have  been 
quiet  but  steady.  Wool  has  been  in  fairly  active  demand 
and  higher. 


COTTON. 

Feidat  NiGtHT,  May  19,  1899. 
The  Movbment  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  69,949  bales, 
against  62,818  bales  last  week  and  69,966  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
8,117,136  bales,  against  8,401,011  bales  for  the  same  period  of 


1897-8,  sho  win 

gade( 

}rease  s 

linoe  S( 

jpt.1,1 

898,  of 

383,875 

bales. 

BeceipU  at— 

eat. 

Kon. 

Tuet. 

Wed. 

Thun. 

fri. 

Total. 

Salveston 

1.664 

782 

3,938 

749 

188 

796 

8,137 

Tex.Olty,  Ae. 

...... 

...... 

...... 

New  Orleans... 

2,019 

3,286 

1,778 

1,932 

2,550 

3,478 

15,073 

Mobile 

42 

1S5 

376 

138 

282 
10,669 

1,023 

Pensaoola,  &o. 

10,669 

Bavannali 

2,840 

1,959 

450 

33 

1,143 

944 

7,329 

Bmnsw'k,&o. 

287 

287 

Obarleston 

1,085 

207 

645 

1 

199 

2,137 

Pt.  Royal,<Ito. 

>■•>•• 

....>• 

Wilmington.... 

1 

5 

14 

20 

40 

Wash'ton.&o. 

Norfolk 

1,165 

978 

1,078 

1,250 

648 

1,413 

6,532 

N'p'tNewB,*o. 

655 

655 

New  York 

475 

200 

1,510 

185 

218 

171 

2,759 

Boston.... 

315 

302 

1,739 

211 

144 

415 
1,818 

3,126 

Baltimore 

1,848 

Ptaiadel's,  40.. 

229 

65 

40 

334 

Tot  this  week 

8,551 

8,762 

11,305 

5,070 

5,034 

21,177 

59,949 

The  following  shows  the  weeK's  total  receipts, the  total  since 
8ept.  1 ,  1898,  and  the  stock  to-night,  compared  with  last  year. 


1898-99. 

1897-93. 

Stock. 

Beeeiptt  to 
May  19. 

ThU 

meek. 

Since  Sep. 
1, 1898. 

Thii 
week. 

Since  Sep. 
1, 1897. 

1899. 

1898. 

Galveston... 

8.137 

2,277,687 

886 

1,893,918 

54,935 

42,912 

Tex.  C.,&o. 

79,602 

75 

97,676 

New  Orleans 

15.073 

2,127,443 

11,502 

2,594539 

357,343 

205,749 

MobUe 

1,023 

246,432 

738 

360.433 

11,228 

14,474 

P'saoola,  &o. 

10,669 

215,081 

...-■• 

116,701 

...... 

... .M 

Savannah... 

7,329 

1,055,003 

3,172 

1,171,974 

28,764 

19,475 

Br'wlok,&o. 

287 

271,230 

3,603 

267,980 

266 

951 

Charleston.. 

2,137 

363.171 

467 

464,509 

11,612 

10,044 

P.Royai,&o. 

23,333 

4 

75,739 

.. 

Wilmington. 

40 

291,263 

811 

322,108 

11,378 

7,580 

Wash'n,  &o. 

1,351 

1,280 

...... 

Norfolk 

6,532 

638,933 

6,303 

652,270 

55,987 

41,648 

N'portN.,&o 

655 

29,636 

16H 

24,237 

442 

3,612 

New  York... 

2,759 

108,315 

l,79i 

102,447 

179,915 

169,180 

Boston 

3,126 

295,757 

4,849 

207,218 

25,000 

20,000 

Baltimore . . 

1,848 

45,539 

1,043 

71,388 

14,899 

12,018 

PhUaclel,&o. 

334 

47,258 

1,036 

76,561 

7,358 

10,555 

Totals 

59.949 

8,117,136 

36,454 

8,401,011 

759,127 

558,228 

In  order  that  oomparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


Utceipti  at-     1899.         1898.         1897. 


Oalve8'n,dE0. 
New  Orleans 

MobUe 

Savannah... 
Ohas'ton,  &a. 
WUm'ton,  <bo 

Norfolk 

N.  News,  &o. 
AU  others... 

Tot.  this  wk. 

Blnoe  Sept.  1 


8,137 

15,073 

1,023 

7,329 

2,137 

40 

6,532 

655 

19,023 

59,919 

8117,135 


961 

11.502 

736 

3.112 

471 

811 

6,308 

168 

12,335 


36,451 


8401,011 


2,435 
6,877 

551 

1,359 

1,003 

50 

5,125 

539 
2,888 


1896. 


2,992 

7,022 

198 

3,377 

819 

443 

3,361 

1,068 

2,793 


20,632       22,076 


6583,42315109,729 


1895. 


2,514 

12,190 

755 

3,014 

1,103 

83 

751 

1,107 

7,543 


29,065 


7746,898 


1894. 


1,645 

6,673 

153 

3,171 

289 

74 

1,407 

332 
7,858 


21,602 


5791,298 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  63,920  bales,  of  which  14,36)  were  to  Great  Britain,  9,833 
to  France  and  39,938  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1898. 


i*uk 

Bn(Un«  May  10, 1889. 

from  Sept.  1, 1898,  to  Mav  19, 1899. 

ExtarUAto— 

jBarportM  to— 

/rom— 

enat 
Brtt'n. 

Franct 

Oont«- 
nmt. 

loua. 
Week. 

ertat 
Britain. 

JVance 

OonM- 
nent. 

lotai. 

Qalreaton 

8,834 

5,831 

1,038,118 

381,527 

68  WTO 

1.965,368 

Tex.  City.  Ac. 

18,686 

18,625 

82,310 

New  Orleani.. 

8,977 

7,3.=iO 

10,975 

»7,303 

761,370 

2B6.1B! 

681,2)8 

1,640,730 

Mobile.... 



138.120 

29,271 

167,894 

Penaaoola 

l.fOO 

8,769 

10.86i> 

81,373 

18,110 

99,712 

199,231 

BavMrnah..... 

1,74? 

1,743 

51,766 

82,-216 

52a,03a 

610,034 

Bninawlok.... 

165,281 

86,118     261,102 

Charleston.... 

.. .... 

78,080 

156,009 

234,939 

Port  Boral.... 

...   . 

21,210 



21,210 

Wtlmlnirton... 



118,002 

112,567 

880,669 

Norfolk. 

15,211 

27,715 

72,928 

N'port  N..  *c  , 

18,985 

9,9i>o 

28,910 

New  York 

8,487 

38! 

6,818 

10,68" 

271.126 

23.260 

213.422 

609,103 

Boston 

339 

104 

633 

362,333 

6,300 

867,658 

Baltlmora 

1,867 



1,«00 

S,-67 

108,978 

1.055 

9^,111 

298,46* 

Phlladefptala.. 

11,218 

11,218 

Banrnuu.Ao- 

1,100 

1,100 

11,068 

107,514 

121,588 

Total 

14,3«0 

9,631 

S»,028 

88.»«0 

S,8O3,U0 

711,869 

2.681,581 

8,696,080 

Total.  ISST-as. 

8aeo2 

7.7  »5 

si.2«»|  77.zee 

3,215,668 

779,046 

2,93».918'6,964,ee2 

M&T  90   14M.] 
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b  mddition  to  abore  exporta,  oar  telegnma  to-night  alao 
idra  oa  the  foUoiring  amoonts  of  ootton  on  shipboard,  not 
auared,  at  the  porta  named.  We  add  similar  dgures  for 
Maw  York,  whioQ  are  prepared  for  our  special  use  by  Messra. 
Lambert  &  Barrows,  Produoe  Ezohaai^e  Building. 


JTay  19  al 


WewOrieam. 
OalTaatoa..... 


OharlMWa.., 

MobUa 

Norfolk. 

KevTort.... 
'  porta. 


OS  aairBOAao,  aor  oi.ataan  fob— 


^Si 


10,714 


Othtr  I 


Ooatt- 

wiM.    ' 


None. 
Nona. 
Nona. 
5.iOO 

a.ooo 


90,»77 
5.447 
Nona. 
Hone. 
Non«. 
None. 
Non<<. 
Nona. 


23^03  1 
None. 
Nona. 

Non".  I 

N.,ne. 

l.UOO 

a.iso 

J. 000 


i.e§4 

6.861 
None. 
300 
None. 
17,500, 
None.' 
None. 


33.114  !  35334    34.753    86,345    103,036 


IWaL 

55,078 
13,308 

None. 
300 

None. 
I8.^00 

7.950 

9,000 


IMal  1896.  .      48301  >  11,786  I  38,329     15  480      98,886 
TMal  1897...I    19345  i    4  442  i  1K.«73      9.0^3       50.011 


803.3eS 

42,627 
28.764 
11,313 
11,228 
37,487 
172,065 
C0343 


656,0»t 


459,333 
838.898 


Specnlation  in  cotton  for  fntore  delivery  haa  been  quiet. 
Little  if  anr  new  ontalde  interest  baa  been  shown  in  the 
market,  and  regular  oparatora  hare  ocmflsad  their  rentnrea 
largely  to  scalping  traoaaotioiia.  In  fact  tha  only  feature  of 
intereat  to  the  trading  baa  baaa  tha  tranaaotSona  for  Liverpool 
account ;  the  dispoaltion  haa  been  to  buy  the  rammer  months, 
particularly  Anguat,  and  aell  the  new-crop  delireriea.  Early 
in  the  week  pricea  sagged  off  a  few  pointa  und^r  the  abaence 
of  speculatiTe  interest,  alightly  easier  foreign  advices  and  gen- 
arallv  favorable  crop aoconnta.  Subsequently,  however,  there 
daveiopad  a  steadier  tone.  Foreign  advices  were  stronger 
and  Liverpool  reported  a  more  active  spot  market,  although 
tba  dewaiid,  it  waa  aUted,  was  etimalated  by  the  fact  that  the 
Uvanool  eoMoa  markat  wilt  be  cloaed  Satorday  to  Monday, 
iaetuAr;  ta  oboervaaoa  of  tha  WMtsontida  holidays.  The 
weeklv  statement  of  the  OoTonunett's  Weather  Bureau  re- 
ported less  favorable  crop  proapecta  in  the  Oulf  States,  ow- 
ing to  the  lack  of  moisture,  and  subacqnant  private  advicea 
also  atated  that  rain  waa  needed  in  this  section.  To-day  there 
waa  a  dull,  narrow  and  naistercst  lag  market,  pricea  barely 
changing  throughout  the  seaaJM.  The  oloae  waa  quiet  but 
ateady,  with  prlcaa  aaohaaged  to  1  poiat  loner  for  the  day. 
Cotton  on  tba  apot  decUaed  MSc  oa  Monday  and  advanced 
I-I60.  oa  Wadaaaday.  To-day  the  market  was  quiet  and  un- 
changed, oloaiag  at  e^^c.  for  middliag  uplaada. 

The  rataa  oa  aad  off  middling,  as  aatablhhed  Nov.  14, 1899, 
by  the  Revision  Committee,  at  whioh  gradaa  other  than 
niddUng  may  be  delivered  on  oontraot,  are  aa  follows. 

Wmt......^ ........a.  mea 

KMdUacPalr '^oa 

■Mat  Oood  Ml4MUac ~     >aoa 

~~1l(lddUac M....~     Hon 


.•.Uiaofl 


v;:: 


Ooea  OvAlaary.... 
Oood  lUd<tUa«  Tlamd:.. 
atrtet  10ddUa«  aialaad. 

MIddUairBtalaad 

Mrtel  LowMld.Stalaad...  1     oa 
Lew MiddUaf  Stalaad l%oS 


oa 


vaeaHidaiiac ......^    Hou 

SwMMdUu. TuoC 

BilateoodOtdtaarr <Coff 

Oa  this  basia  the  otfloial  prioea  for  a  few  of  the  grades  for 
the  paat  week— May  18  to  May  It— would  be  aa  folTowe, 


tTFLAHDS.                              tM. 

■•■'Tao* 

Wo4|  Tk. 

m 

OoodOrdtaarr 5*i« 

IgwlOMUa« 1   5ii,. 

mddUuc  ratr 1  7i« 

51s 
7li« 

6>S 

5»i.  1   6»i. 

ftU„     Al>„ 

a>«     an 
as     6i| 

7>«    1   7«« 

oPLr. 

■at. 

■oa!Tao>|  Wo«{  Tk.  |  Wrt 

Oood  Ordinary ^....    ST., 

IgmgMailu, ^ 1  6l!. 

SiiatsSwite* :.:::T.::::n..':: i  ?% 

7»i» 

tH    1  5'',«  I   51,,      51,1 
a           61..      81,.      61,. 

Vt,  ais    a>;    6>; 

tG  1  74      7%      7* 

aTAINSO. 


4% 


Low  XlddUac.. 


■oa.Taoo.  Wod:  Th. 


41»i. 


4>»,»I   4^1        4''«    I  *\ 

5%  1 5]*i»  2;*i',  si''« 

S*>t.    a>n     6I1.  6>n 

•■irl  ai«  I  6>«  I  e«r 


1M»....«.  6*4 
1M« 6Ti« 

1M« tH 

1M6 7 


iBi —  7»i* 


The  qnotationa  for  middling  upland  at  New  York  on 
May  10  for  eaoh  of  the  paat  83  years  have  been  as  follows. 

-        j^j a  ei»,«|l|83....«.10»»i«|X876....e.l«'« 

lia0......13>«      I  in3 13*14      1*74 18'^ 

liM ..ll>u      1881 \0H     '  187S 19H 

lii* 10     1880 ll'i   1873 S4l« 

11    11879 la"*   1871 16H 

...  9H  11878 ll>«   1870 SSH 

...lO''*        1877 10^     I  1969 38% 

„ ll*i«    11876 13^     11848 81% 

■OTS.— Oa  Oev  1, 1874,  gradaa  of  eotion  a*  quoted  were  ehaacod. 
Aaestdtafto  the  aew  olissKsalloa  Mlddllsit  vac  on  that  day  qnotad 
%a.lewiir  ttaa  Wddllaii  of  ika  sU  sUMlloa&on. 

UAMXWt  km  8ALn. 

The  total  salea  of  ootton  on  the  apot  eaoh  day  during  the 
week  are  tadioated  in  the  foUowug  atatement.  For  the 
eonvenlence  of  the  reader  we  also  a«la  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  oc 
same  days. 


■fwiKAaaar 
OtiOoaD. 


Fufuaas 
MAaaar 
CLosao. 


»X..  Oolet iMIoedr 

T-       Q'ta.t*7,t|eda  QaletAit'dy 

T  ...["taadr SMadT..., 

'  lyinfm  M  ■|«adv.|8t•ad7.■...- 
..||«t•■d7 lOatetasfdy 

..  QaUt  a  lUadr-iQaletast'dr 


•aUN  or  aror  a  OoaraAOr 


Km- 

ft^tt      #MMJIt    1^9w> 


108 


818 


66 
119 
403 
ISO 
110 

7« 


lOOl 
100 


938        9<>3        300    3,0S.t 


fMai 

169 
318 
SOS 

980 

110 

74 


POTURBB. — fhe  highest,    lowest  and   olosing  prtoea   of 
Futures  at  New  York  are  shown  in  the  following  table. 


»    5       -4^    w»    <B        oox    a>3> 

•    88    le    le    >•    •  •    la 


■  oi    99    ciin  0>o>    oio>    a>  i 

CBOb  GBOD      CDQO      CD 

tOtD  QBQD 

I  a  I  • 


9CK    cucK    (HOI    90>    trtr    ctoi    ock    90> 


io    e '     <D<D    «<&    ii    obe    obcp    AA    cb»    obn    cb 
go    —       »«    *•»    CO    «pe    ttS    OM    »o    oo>    CO 


^    >3         IF 
«     I  «    '  I 

fii      mnn      '  ^ 


Cb  ,  AA  QiCM  99  99  99  99  99  99  99  99  99 

6 '  ^O  <6«  t6«0  Ctt  cbqb  CBflb  gbob  axk  obco  vac  chd 

9  Bm  ODOB  99  MO  CB>)  -lOt  ^»  -40)  99  tOHi  c~ 

la  la  !•  la  '•  I*  la  la  la  i«  la  i 


OJ 


•e»    01 


019      9C*      0>C»      0101      0»ai      OlOi      OIO<     W      OiOi 


e'     o6    «6 '      <6»    t6i6    9^    obcb    cdod    ods    ao»    »ab    ooob 

3  BW       ^  $*■!       6J—       ^Dh*       «<D       q'Qi       99       ^QP       COfc       Ma* 


I  a 


•  91  99  99 

ii  6e  «<D 

ff  eOD  •19 

I  a  I  a  la 

99  ^9  99 

ed  6o  s<i 

9W  ^9  wOO 


99 

Mr' 

I  a 

99 

ti 


S3 
I  a 


St 


99 

99 

99 

CDQO 
99 

1  a 

1  a 

(09 
««4 

1  a 

99 

99 

e»9 

ODtD 
<PO 

QCCC 

a9 

s§ 

99  99  99 
-^9 

la  I 

99  99  99 

ODCD  QBQC  CBQB 

90  99  MftO 


VI9      99 

rs  ri 


•a    99 
do    dd    e<6 

C9      9^       MOB 


•    I  a    10    18 


'I 


I  ^  •60    <* 
o    aa 


99 

039 

I  a 

99 


99      99      99      99     99     99     99 


I  a 
I  =? 


s  ii  ti 

a    ra   To 


<i 

9 

I 

99      99      99 

e«b    ee    <6e 

fc9      >.w      gy 


^flb  oba  obot 

TO  009  99 

a  I  a  I  a 

99  99  99 

tcA  CBob  9CD 

vf'  <c<  opno 


aa    aa    99 


99    99    99    99    99    99 


«,.  ^«a  saw.  ,«M.       w..#.  W-.  ....^  ,#..^  WW       -^^  »-w       WW-  — , 

•' '  6d  64  dd    d<B  <6 '  4d  99  <6<e    ««a  99    oba  i 

M  S8  CSS  SS    Soc  »  uS  «•  5eo    mm  •«    ooa  S 

la  la  la  la  la  \*  >a  la  la  la  la  la  3 

a ,  99  a ,  aa    aa  99  99  99  99    99  99    99  S 

t  ii  i  ii  ii  ti  tt  ti  it  tt  it  it  ■ 


Na  < 

I  a 
2i 


aa 

9* 

I  a 


a ,  aa  99  99  99  99  99  99  99  99    , 

a)  sA  Aa  aa  <6d  cbflfa  09  <frt&  99  99      9 

S  ...-  ^^  M«>  B2  S«  WU  >•■-•  0D9  .1-4         X 

la  '8  la  <  *  <a  la  la  la  1  •  '*f 

a,  aa  99  99  99  99  99  99  99  99      f 

A'  66  «6  <bA  4<P  99  o*  *d  ob<6  99    j 

X  gg  £8  i.9  SX  «bO  »•  MM  «S  99      I 


.1      I*     i"     I*    I*    I*"    I*     I?    1*     r?    1?    1? 
M      1^     1^     1^     !«     ■«     '9     '  m     >9     I9     'a     >9 

M990^a999MO 

la  la  la  la  la  la  la  la  la  la  la  la 

M  i2  i2  iS  iS  'S  'S  "S  '5  '5  '2  i2 

.^9*099.*   a, .*oo 

Thi  VniBLB  Stjm-T  or  OorroN  to-night,  as  made  1 


iHi  VniBLB  Stjm-T  or  Ootton  to-night,  as  made  up  by 

aMtraph,  la  aa  follows.   Ckintinental  atocks,  aa  well 

for  Oreat  Britain  and  the  afloat,  are  this  week's  re- 


atoek  at  MafMlIlas. 
Stook  at  BaNalaaa . . . . 

atookatOeaoa 

atoekatTrlasle 


turns,  and  ooaaeqoently  all  European  flgurea  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
fignrsa  for  to-night  (.Mty  lU),  we  add  the  item  of  exporta  from 
the  United  States,  inoluding  in  it  the  exports  of  Friday  only. 

1899.  1808  1897.  1896. 

atoek  at  Urarpool balM.i3Ol.OOO  1,188,00C  1.152.000  1,075.000 

atoakatLeadMT. 5.000 6^000 4.000        4000 

TMal  OrtatBrilala  stook.  1,506,000  1,184.000  l.lau.ooo  1.079,000 
atoak  at  aambocg 37,000      12.000      19,000    _28,000 

BtoakatBnsm^. 317,000     813,000  177,000  »1»,000 

Tnntsi  laiisilsiii 8,000        8.000  4.000  9.000 

atoek  at  Bottardaa 800           300  "i9  „,fSS. 

BtoekMAntwWf 5.000          8.000  8.000  81,000 

etoek  at  Havre... 307,000     J87.0O0  320.000  278.000 

"       "                      ■                     ...         5,000          4.000  5.000  7,000 

...     118.000       98.000  78,000  82.000 

...       78.000       SS.OOO  43,000  70,000 

...      84.000          7.000  18.0O0  29,000 

Total  OontlBeatalsteoka.."7i535u     71B.300  5'W35o  743.300 
TWtai  Boropoaa  stoeka.... 3,388.200  1,018.300  1.72.^,80O  1.8i3,200 

India  oottoaaioat  for  Koropa   141.000     152.000  183.000  176,000 

Ani«baettoaaaoatfiarrrop&    177,000     855.000  3e2.0i'O  148,000 

■mMtMtUkS..aM.t»rB'M      38,000       23.000  30,000  24,000 

aJMk^Uattad^iatSSPOrtr:    759,137     ft44.228  378,90»  3^5,276 

S*0«fetB0.8.lata(tort0WBS..    388,435     237,398  113.983  163,017 

tranad  state*  ozperte  to-day..     28,996       15 157  11.465  11.498 

Total  vUlMaaavpty 8.830,758  3.154,063  334A656  8.73831*1 

Of  tk*  aitav*.  tetsb  of  Amarleaa  aad  otker  daeortption*  are  a*  follows 
AwurUmm- 

Uvarpool  etoek balas.l.431.00C  l,0R5,OO0  994,000  910,000 

OoBtiaSBtaletoek* 737.000     678,000  487,000  604,000 

Aaartsaa afloat  for  Bnivp*...     177.000     3!t5.0OO  203,000  148,000 

TTsllSllPUHi  Uj.k      ....VT...    7JS9,127     558. 'i38  878,900  885.378 

UaUsdMatsslatartoritooke.    888.485     387.898  113.083  163,017 

Daltsdatateswiportito-dar.-      38.996        15,157  11.465  ll.*»8 

Total  ASMTtoaa 8,511358  3,838.783  2,350.356  3.821,fdl 

UvwpooistO^ .'....■....       SO.OOC        93.000      154.000     165,000 

London  ctook 5,000         6.0O0  4.000         4.000 

OonUnentAl  atoek. 45,300       41,800        82.300     139,300 


India  afloat  tor  Kurope 141.000     152.000     132.000     176,000 

BSTPt,  BraiU,  ao.,  afloai 


38,000       23,000        20,000        34,000 


Total  laat  India,  a«. SO9,3O0     SIS.8OO     893300     608,800 

TMal  AaMTtoan. 8311358  8338.783  8,350.856  3.331.791 


Total  Ttatble  aopplr 3,820,768  8,154,088  3,64i.6S«  2,729.991 

H»idlln«  Upland,  n  ""  '  ~    '  ""    -  "    ■" 

MlddUna  Upland.  Ne 

RitTpt  Oood  Brown,  UTerpool 


3»i,d. 

67|,0. 

4l><.d. 

6VI. 

8>id. 
8»iid. 


*^.:     'ti^. 


5S„d. 
6»i«d. 
41,  d. 
4>,i<L 


6Hd. 
eMd. 
4d. 
4>s«d. 


SHd. 

6V|0. 

5«W. 
Parav.  Booiik  Oood.  U  rerjiool        6^1- 

Broaeb  FlB*.  Llrenwol 8>7nd. 

Tlaaavtfl7  Oood,  Lfrerpool . . .       3*a;  d. 

V  The  imuorta  into  Continental  ports  the  past  week  have 
been  .51,000  bales. 

The  above  flgures  indicate  an  inereate  in  the  cotton  in 
sight  to-night  of  6(0  675  balea  as  compared  with  the  same 
date  of  18M,  a  gain  of  1 ,178,102  balea  over  the  corresponding 
date  of  1897  and  an  excesa  of  1,000,707  balsa  over  18M. 
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>  At  THB  Imtkrior  Towns  the  moToment — that  Is  the  receipt » 
tor  the  week  and  since  September  I,  the  shipmente  for  thd 
week  and  the  stocks  tonight,  and  the  same  items  for  tii« 


oorr««pondiDg  period  of  1897-98-18  set  ont  in  detail  below. 


OBOI  QDOOMOi  ^  Q  M  Mcnc*  a9  ^  •4e»#; 

5S5S?So«WMSM«-5Hi<»».iataoDMMMa>Mo:(»<iOK«> 


00  »  ^  ^   r" 

?"  1  Am'     ^bl*^>-H'ICMM0DaMa0*^#k^MO^0>^J^OCbO«3^(0C0 


»9«; 


WS3 


M  to 

iao>    Vftw; 


5^;  #.Siwa«acca>ao-)o<i>oeoi^i».vui-wto 


o>'  ►-w'ii    '^»:  oDi-'eo    mwkm;  M>-f    u    mn 

•400',  ecDO^^co;   cooa^eeoooieccD*   i(-cOi^*aioco    c^mkomm 


>4»»  00      to  QD  M  COM  to  -' 

a3Qoioi^w*4MaatotoS<co<oaocoaocnai     oo^ObOsOQOoaeosaoabto 
<o»«®woo»Mp>»«iatso<»-4aootoo»(a_»ot»_«ffloooio_M 

VV^'^'!*^t0P^WPC0aMQD»*jaM*l^«OVMWQD"b&SC0nD 

aDcoa«ao<OMM^otocoMOMCo  Ao>Kio<oaoi-'ui  voo*jci3to9  0 


M^'       to^    ^ta>   oV* (dec 0*09.^0'   c;<i»kMVtCM    toc^eocd* 

SCO!   cn^osioo^l   MQa^QCcwco:   cc^coo*w»C)io:Mei3i^; 
•4-  otscocKWie-  i^M-4»ocotcib    otf-itowMODaouivia' 


■8   ^ 


?!    » 

CD      to 

OD  I   C* 


W  ^  O*  CO^M'     VZJt »    i»CP^rffc>JOO  tOW*lCd®iUA«O^W^WOtC 


^5 
§5 


The  above  totals  show  that  the  interior  stocks  have  de- 
ereaaed  during  the  week  14,682  bales,  and  are  to-night  151,037 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  15,394  bales  more  than  same  week  last  year. 

OVEBLAMO  MOVBMBNT  FOR  THE  WEEK  AND  SINCE  SEPT.  1.— 

We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  19  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


May  10. 


Via  at.  Lonls....^ 

Via  Cairo 

Via  Parker , 

Tla  Rook  Island 

Via  Loalsvllle 

Via  Cincinnati 

Via  other  routes,  Ao. 


Total  grossoverland.. 

D*duct  tMpnunti— 
Overland  to  m.  T., Boston,  <bo 

Between  Interior  towns. 

Inland,  <ko.,  from  Sontb 


Total  to  be  dednoted 

I/eavlnR  total  net  overland' 


1898-99. 


—  ^        Since 
Wetlc.     Sept.   1. 


8,514 
3,147 


2,i81 
2.387 
3,417 

19,82S 

8,067 

820 

2,746 

8,293 


881,196 
Si:  3,937 

42,96: 
174,708 
161,448 
196,881 

1,841,137 

496,869 
48,4ie 
84,S0S 

~624,78e 

1.216,349 


1897-98. 


"««*•     Sept.  1. 


5,014 

3,784 
200 

i",S89 
1,234 
3,642 

15,268 

8,722 
8t!9 
856 

10,417 

~4,816 


814,287 
364,214 
31,013 
46.471 
126,089 
140,986 
163,507 


1,676,667 

457,614 
31,660 
42,443 


581,717 


1,144,850 


•  Inelodlng  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movemen  t 
thia  year  has  been   8,29:S   bales,  against  4,8:6  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  71,499  bales. 


In  Sight  and  Spinner$' 
Taktngt. 


Becelpta  at  port«  to  Hay  19... 

Net  overland  to  Hay  19 

Bontbem  nonsnmptloB  to  Hay  19 


Total  marketed 

Interior  stocks  In  excess 


1898-99. 


Week. 

&9,9«9 

8,293 

36,000 

94,242 
'14,882 

79,360 


13,594 


Since 
Sept.  1. 


8.117,136 

1.216,349 

972.000 

1080548S 
284,316 


10589801 
2,038.963 


1897-98. 


Week. 


36,454 

4,816 

21,000 


62,270 
25,232 


37,038 


Since 
BepU  1. 


8,401,011 

1,144,850 

825,000 


10370861 
192  322 


10563183 


6,47312,046,976 


Came  Into  sight  daring  week. 
Total  In  Klght  May  19 

Hoith'n  spinners  tskVs  to  Hay  19 
*  DeonaM  dnrln*  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
daring  the  week  79,360  bales,  against  37,038  bales  for  the 
same  week  of  1898,  and  that  the  inecrease  in'amount  in  sight 
to-night  as  compared  with  last  year  is  36,618  bales. 


Qdotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principu  cotton  markets  for  each  day  of  the  week. 


WtekeniUnQ 
May  19 


GalTBBton... 
New  Orleans 

HobUe 

Savannali... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis — 

St.  Louis 

Houston 

Cincinnati . . 
Louisville... 


OLOStHO  Q0OT  AXIOMS  VOB  WDDLIHO  GOT  TON  OH- 


Satur. 


5>a 

fa 
5'g 

an 

6>4 

6>« 

6i« 

5% 

5>3i« 

616i« 


Han. 


5l»ig 
6l«ig 

5?B 
5>a 

5''e 

8^8 
6H 
6>4 

6J4 

5% 

51»i6 

M»„ 

8^8 

6 


Tuet. 


?^'« 
8H1 

51b 

63l8 
6H 

l> 

6»4 

5% 

5i3ie 

51»i. 


Wednet. 


61K|S 

5Ul8 

5»8 
5^ 

6H 
6J« 

6J4 
5% 
513,8 
SlBjg 


TAurf. 


51518 
5i3ie 
5U,, 

1>H 

6I4 
6i« 
6>4 
b\ 

8I3ig 
515,8 
5'8 
5'^g 


frt. 


816,8 

SiSjg 
8^ 

i> 

fa 

S'g 

6H 

SH 

6>« 

6H 

5\ 

81318 

51518 

5^8 

5''g 


The  closing  quotations  to-day  (Friday)  <vt  other  important 
Southern  markets  were  as  follows. 


Athena 6>fl 

Atlanta 5^ 

Charlotte 6i« 

Columbus.  Ga.  5Hi 


Colnmbus,Ulss  53g 

Eufaula 5^8 

Little  Rook....  5^ 

Montgomery...  8>3 


Nashville '•'a 

Natchez S's 

Raleigh 6 

Shreveport 5i« 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  thisevening  indicate  that  dry  weather  has 
prevailed  in  many  districts  of  the  South  the  past  week  and  that 
along  the  Atl  antic  and  in  sections  of  Alabama,  Mississippi  and 
Southern  Texas  moisture  is  claimed  to  be  needed.  Absence 
of  rain  has  enabled  the  farmers  in  Northern  Texas  to  culti- 
vate fields  and  in  South  Texas  the  plant  is  doing  well  gen- 
erally, except  in  localities  where  rain  is  needed.  Damage 
by  cut  worms  is  reported  from  portions  of  Arkansas  and 
Tennessee  and  grasshoppers  are  said  to  have  caused  injury 
in  districts  of  Alabama. 

Oalveaton,  rexas.— Farmers  are  busy  clearing  fields  of 
weeds  and  grass  over  the  northern  portion  of  the  State.  The 
plant  is  doing  well  generally  in  Southern  Texas,  except  in  a 
few  localities,  where  rain  is  needed.  Rain  has  fallen  on  one 
day  of  the  week,  to  ao  inappreciable  extent.  Average  ther- 
mometer 79,  highest  82  and  lowest  75. 

Palestine,  Jexaa. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  77,  the  highest  being  88  and 
the  lowest  66. 

Huntsville,  Texas.— The  week's  rainfall  has  been  but  a 
trace,  on  one  day.  The  thermometer  has  averaged  79,  rana;- 
insr  from  69  to  90. 

Dallas,  Texas.— There  has  been  heavy  rain  on  one  day 
during  the  week,  the  rainfall  reaching  one  inch  and  thirty- 
two  hundredths.    The  thermometer  has  ranged  from  58  to 

89,  averaging  74. 

San  Antonio,  Teras.— There  has  been  no  rain  during  the 
week.    Minimum  temperature  70. 

ZiuZmgr,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  78,  the  highest  being  91  and 
the  lowest  6.'i. 

Columbia,  Texas.— We  have  had  dry  weather  the  past 
week.  Rain  is  needed.  The  thermometer  has  averaged  75, 
ranging  from  64  to  86. 

Cuero,  Texas. — There  has  been  a  trace  of  rain  on  one  day 
of  the  past  week.    The  thermometer  has  ranged  from  68  to 

90,  averaging  79, 

Brenham,  Texas.— There  has  been  no  rain  daring  the  week. 
Average  thermometer  78,  highest  89,  lowest  67. 

Paris,  Texas.— Favorable  weather  has  prevailed  the  paat 
week. 

Corpus  Christi,  Texas.— It  has  been  dry  all  the  week.  The 
thermometer  has  averged  75,  ranging  from  74  to  86. 

Weatherford,  Texas. — We  have  had  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  ranged  from  66 
to  91,  averaging  79. 

New  Orleans,  Louisiana. — The  weather  has  been  dry  all  the 
week.    Average  thermometer,  81. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  one  inch  and  sixty-nine  hun- 
dredths. The  thermometer  has  averaged  77,  the,  highest  be- 
ing 92  and  the  lowest  64. 

Columbus,  Mississippi. — There  has  been  rain  on  two  days 
of  the  wtek,  to  the  extent  of  two  inches.  The  thermometer 
has  averaged  79,  ranging  from  56  to  94. 

Leland,  Mississippi. — There  has  been  rain  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  forty-one  hundredths. 
The  thermometer  has  ranged  from  63  to  97,  averaging  73'4. 

Vicksburg,  Mississippi, — There  has  been  no  rain  during 
the  week.  Moisture  is  much  needed.  Average  thermometer 
78,  highest  91,  lowest  65. 

OreenviUe,  Mississippi.— The  weather  has  been  partly 
cloudy  and  pleasant  the  past  week,  with  a  light  rainfall. 

Little  Rock,  Arkansas. — There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  sixty-one 
hundredths.  The  thermometer  has  averaged  75,  ranging 
from  60  to  90. 

Helena,  4rfcorisas.— Farmers  are  making  good  progress 
with  work,  but  cut-worms  are  claimed  to  be  doing  much 
damage.  We  have  had  showers  on  two  days  during  the 
week,  the  rainfall  being  one  inch  and  twenty -seven  hun- 
dredths. The  thermometer  has  ranged  from  58  to  85,  averag- 
ing 75. 


Mat  ao,  18M.] 


i'HE    CHRONICLE. 


983 


Mempht*.  reniMswe.— The  wMthwbM  been  T«rTf*rorable 
for  growth.  CoBsidrrmMa  rephmting  of  cotton  haa  Men  neces- 
Mry  on  aooonnt  of  defectiTe  seed  and  the  rarages  of  cat 
worms.  There  has  been  rain  on  two  days  during  the  week, 
to  the  extent  of  one  inch  and  forty  hundredths.  Average 
thermometer,  74- 1 ,  highest  BO,  lowest  59. 

Mobilt,  Alabama.— flnip  reports  are  onfaTorable,  rain  being 
badly  needed.  Planting,  germination  and  growth  hare  been 
delayed.  Atwat  6  >  per  cent  of  ootton  u  np  with  fair 
stand  ;  abont  20  to  SO  per  cent  is  not  ret  up,  and  10  to  80  per 
cent  remalBS  to  be  planted.  Considerable  damage  is  re- 
ported in  some  localities  by  grasshoppers.  The  thermometer 
nas  artnged  18,  ranging  from  08  to  odl 

Montaomerw,  Alabama, — Cotton  np  is  doing  well.  The 
State  Agrionltnral  Boreaa  has  made  public  to-day  the  com- 
narative  statement  ct  salss  o<  fertiliser  tags.  It  shows  that 
tbaa  far  in  1808-M  the  salea  have  reached  9n,480  tags,  against 
1.^0,441  tags  for  the  same  period  last  year.  Tbere  has  been 
rain  on  one  day  during  the  week,  to  the  extent  of  twenty- 
two  hundredths  of  an  inch.  The  thenaooMter  has  raaged 
from  S5  to  M.  averaging  80. 

Selma,  ^Id/naia.— There  are  still  ooopUimta  fnartfarmers 
or  poor  stands  dne  to  the  pi»«Hwg  of  rottsB  seed.  We  have 
bad  rain  on  one  day  of  the  week,  tka  raiafall  reaching  one 
inch  and  tbirty-fiTe  hundredths.  Average  thermometer  75, 
bizheet  M,  lowest  68. 

muUaoii,  Florida.— Vfe  have  had  rain  on  one  day  during 

the  week,  to  the  extent  of  forty  hnsdredtha  of  an  inch.    The 

thermooMtarhas  avsnged  80,  the  highcet  being  98  and  the 

lowest  W. 

.■^fir.intuih,  0«>rgta. — We  have  had  rain  on  two  days  of  the 

Co  the  extent  of  fifty  hondredtha  of  an  inoh.  The 

»r  has  averaged  M,  ranging  from  83  to  97. 

rjxa. — There  has  been  rain  on  one  daydariog 
extent  of  two  hundredths  of  an  inch.  The 
lilted  Iroa  85  to  itd,  avenging  80. 
'.'aroUma.  —Than  haa  besa  rain  on  one 
"^  the  eztoBt  ot  BtaeteoB  hnadredths  of 
aaUr  80.  hichcet  98,  lowest  70. 
'ta.— The  weather  has  been  dry  and 
hot  all  tlie  week,  and  crops  are  snffariBg  from  lack  of  mois- 
ture. Tbia  is  sapeotaDv  true  ci  oata  and  wheat.  The  tbar- 
BMoeter  has  averaged  f»-fl,  the  Ugbcat  bala(96  and  the  low- 
eat  tt. 

Ormnmood.  ScMik  OaroKiM.— We  have  had  ao  rain  during 
tbeweek.  Motatwe to  bMUr  ooodod.  The thaamometer  has 
avenged  79.  raaciag  frain  #6  to  99. 

iXDiA  UoTTox  MomuocT  rBOM  ALL  PoBTs.— The  reoelfite 
of  oottoo  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  May  18,  and  for  the  seaaon  from  Sept.  I 
to  Umj  18  for  three  years  have  been  aa  follows: 


! 
tl 

tfanm. 

Oka 
daydi 
aniac 

atat 


■—bey.. 


WMk. 


1. 


41,000)1.771.000 


1M7-M. 


7iM>ooli^ 


,4»4,000 


1990^7. 


ITm*. 


47.00ollJ3«000 


II 

H 

1*M«7. 


TeialsU- 
19M-M. 

19»7-o« 
lMe-»7.. 


Mr  (*•  Wmk. 


2,000 


tJOOO 
S.000 


S«,006 
14.000 


7.000 


44.000 
SI.O0O 


IMai. 


14.000 
10,000 


•;000 
7,000 


4a.< 
17,* 


MrUmiM. 


13,000 


9,000 


9,000 


11,000 


99,000 

95,000 
01,000 


410,000 
997,000 
469,000 


15,000 
51,000 

17,000 


Sl/MW 

61,000 
71,000 


517,000 
TTtjOOO 

a«a,ooo 


IMaX. 


4ai,oo« 

479,000 

91/MK 

18.00C 
67,000 

10,000 

6,000 

90,000 

S7,00C 

73,000 
01,00( 


B.<^•,ooc 
40«,ooe 


▲lsxajidbia    Bwum   amd 


OW     COTTOH.— 


Itmg  IS 


TUiwaaa. 


iao7.oo. 


7  000 
5,S1S.OOO 


S\MO 
9,490,000 


Ue047. 


■(•oru  (tal«s>— 
ToUra 
To  OpsHsmM. 


na 


^    7j000 

^    7.000  919.000 


.1. 


991.000 


nu 


14.000  004.000 


1^.000 

8.742.000 


nut 


4.000  317.000  I 
9,000  3>jl,000| 


S10.00< 

4.oooiss»»r 


19.0001999,0001    4.000  546,000 


\tt$  paaxtaT' 

•  Of  WkMtn  AiBMnea  la  199949,  44.099  balM;  la  1997-99,  47,701 
l»l««  la  UM«7.  47,495  kalM. 

Skw  EwiL/frn  Mills  Situatiox.  —The  Ponemah  Cotton 
Mitlti.  T>ftTlll«.  C>aD.,  are  now  rnDoloK  in  faU,  the  strikioK 
Weavers  having  all  returned  at  the  former  rate  of  wages. 
The  stri  kes  la  the  mills  In  Msasachuaetta  anl  Rhode  Island 
have  also  been  settled  ;  some  by  the  aooonditioaal  snrrender 

of  tko  op9fa9of9  and  others  through  cooceoaloM  Bade  by  the 

o„ 


>tA.'«!.iaBTBK  tfAKiCBT.— Oui  repuri  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  both  yams  and  shirtings.  The  demand  for  both  India 
and  Chiaa  is  good.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1889. 

1898. 

„     __     8>«  (*«.  «*irl- 

Ooten 

a«.  /I—     '■♦  "••  **•'•' 

Ooten 

n*  oop. 

ing$,  common 

Ifid. 

tMtl. 

■ngt,  eommov 

Mid. 

tttitU 

tofintt. 

UpUU 

fAnul. 

tfpldf 

4          A. 

S.  4.      «     A. 

d. 

d.       d. 

1.   d.     a.    d. 

d 

ap.i4 

^%     »S»i.  4    3    •6  11 

lllg 

i'b    »«H 

4    8    SS    9 

3>4at 

-  si  W.,«*6*,a4    1    VOll 

8H 

61i«  »7 

4    3     »3  10>« 

3»M 

"  28S\    93>a    4    3    •SlI 

8%     %        »fl^ 

t    2>i»9I0>a    8l*n 

MsrSiSS    •6>i    4    9    •ail 

ail    ^T«   m%u  4  3  •>  lo     s*,. 

■'  lS>St.,«»6^«4    3    •?    0 

uui^tT,   ss'^  1  1  vs  9ii  8«ia 

"  19  ^^     »-*H    4    S«i»7    0 

%H     su,.-«u,.  i    3    •<    9  1  8«i<i 

OtTR  Cotton  Acbeaoe  Rkport.— Oar  cotton  acreage  report 
will  probably  be  ready  about  the  8th  of  Jane.  Parties 
desiring  the  circalar  in  quantities,  with  their  busiaess  card 
printed  thereon,  should  send  in  their  orders  as  soon  as  possi- 
ble, to  ensure  early  delivery. 

EiTBOPBAii  CoiTOii  ComimPTio.v  TO  May  1.— We  have 
received  to-day  (Priday)  by  cable  Sir.  BUison'it  figures  brought 
down  to  May  1.  We  have  also  received  the  revised  totals 
for  taut  re^r  and  give  tbem  for  oomparisoo.  Tne  apionera' 
takings  in  actual  Mies  and  pounds  have  been  aa  follows: 


OaHiwlle  Jfgyl. 


vor  IS99-99. 
raklam  kr  sptnaan. . . 
ATsrai*  wetght  of  bale*  lbs 
raklags  la  pooada.. 


OrtmlBrilmin.     Oontinmtl, 


9,900,000  8,166.000 

814  489 

1,180,800,000  1,A48,174AN> 


Vor  I99T-99. 

TaktSK*  ^T  aplnncn... 
4T«raso  wrlflit  of  bale*.ltis 
Taktms  Is  ponada 


3.328.000  8,119,000 

811  487 

1.196.090  •>'  nil. .Ml, 430,000 


I^IOL 


3,366,000 
499-3 
9,678,974,000 


8.843,000 

49S-6 

3,647.520.000 

Aooordlng  to  the  above  the  average  weight  of  the  deliveries 
in  Oreat  Bcnain  is  514  pounds  per  bale  this  season,  against 
311  poonds  during  the  same  time  lost  season.  TheOoatinen'al 
deliveriee  aTsnuce  188  poonda,  against  iSI  pounds  last  year, 
and  f or  tlM  whole  of  Bnrope  the  deUveries  average  4M-i 
Douads  per  bale  against  493-6  pounds  last  season.  Our 
iinpatch  also  gives  the  full  movement  for  this  year  and  lart 
rxar  In  bales  of  000  pounds. 


OM.  1  ••  Umg  1. 

o/tOOtH. 
OOOtowUUM. 


BpUDSn'  aloek  Oet.1. 
TkldDs*  (a  Mar  1 

■oppir- 


pTaJOvMka 
Optoaer*'  steak  Mar  1 


U( 

la  I 

Ul 

(a  Jaaaatr...~.. 

la  rtbraary ...... 

taMarak 

t«  April 


9^9^ 

M19, 

1.070 


99,0 
99,0 
99,0 
69,0 
99.0 
69.0 
99,0 


441 
9.096, 


768 


91,0 
91,0 
91,0 
99,0 
99,0 
98.0 
04.O 


IMal. 

~4»7' 
5,958, 

1,017, 


li 

190,. 

190,0 

199,0 

169,0 

16S.U 

lei.n 


1997.99. 


993 


99,0 


96,0 
97,0 


Ooiui 


188 
8,038 


8,205, 
1,644. 


97,0 
97,0 
97,0 

990 
67,0  i  99  0 
67.0  I  80.0 
68.  '         «9.0 


Tola 


868, 


168/> 
159,0 
159.0 
169.0 
159,0 
156.0 
187.0 


OeraaWesfclaa  that  Mr.  Klllaeii  baa  rorlwd  eoaiiuaiptlon  oo  the 
OoaWaui  Blf  Iw  wbola  af  laal  aaaaon  sad  for  tha  alapaiad  porttoa  ot 
tb«  earraai  eaaaoa  br  adding  1.000  balaa  per  week  to  hla  prarloua 
eatlBstas. 

THe  foregoing  shows  that  the  weekly  oonsumptlon  is  now 
168.000  hate  of  000  pounds  eaob,  against  137,000  bales  of  Uke 
weights  at  the  oorrespuuding  time  last  year.  The  total 
•oioaers'  atooks  in  OrMt  Britain  and  on  the  Contineni  have 
decreased  80,000  bales  during  the  month,  and  are  now  134,000 
bales  more  than  at  the  a.-ime  dale  last  season. 

JOTx  Bom,  BAOOi:«a,  &o.— The  demand  for  jute  bagging 
has  oootinned  quiet  daring  the  week  under  review  and 
prices  are  as  last  quoted,  viz.:  S^@5^o.  for  1^  lbs.  and 
6^98'^c.  for  3  lbs.,  standard  grades.  Jute  butts  are  dull  at 
l-OOo.  for  paper  quality  and  l^^c.  for  mixing  to  arrive. 

Clabsiticatiom  op  Cotton.— It  is  reported  from  Atlanta 
Oeorgia,  that  the  Legislature  of  Georgia  will  in  all  prol>a- 
bility  at  its  next  session  in  October  give  consideration  to  a 
plan  for  the  unif urm  classiflcation  of  ootton  throughout  the 
State.  The  plan  is  to  have  all  cotton  classiSed  by  sworn  in- 
spectors at  the  p<^t  from  which  it  is  shipped.  At  the  pres- 
ent time  the  cotton  if  classed  by  the  consamers  and  not  by 
the  producers,  and  the  standard  which  is  put  on  the  material 
by  the  former  has  to  be  accepted  by  tbr  latter.  It  is  claimed 
that  tbis  state  of  affairs  results  in  the  reclamation  of  thous- 
ands of  dollars  aonnally  by  the  consumers  npon  the  intermed- 
iary brokers,  and  indirectly,  therefore,  npon  the  prodncers. 
The  people  who  at  present  put  the  classification  npon  the  staple 
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act  independently  and  wherever  the  cotton  falls  off  in  (^jnality, 
according  to  thtir  standard,  they  hold  the  right  tq  come 
back  upon  the  Southern  honsf  s  for  the  amoont  claimed  to  be 
short.  It  is  stated  by  the  Department  of  Aericnltare  of 
Georgia  that  daring  the  past  year  one  firm  in  the  Stqte  lost 
as  mach  as  |oS,llUO  throngh  reclamations.  The  proposal  to 
establish  a  nniform  classification,  it  is  held,  mnst  not  only 
be  final  in  its  nature,  bnt  it  must  be  entered  into  by  all  or 
the  majority  of  the  cetton-prodncing  States.  By  this  aieans, 
it  is  the  belief  of  Commissioner  Stevens,  the  arbitrary  mkhods 
employed  abroad  can  be  done  away  with.  ' 

New  York  Cotton  Exchanok.— At  a  meeting  of  the  New 
York  Cotton  Exchange  Tuesday,  May  16,  the  amendkuents 
relating  to  transactions  and  membership  certificates,  a^  pub- 
lished  in  last  week's  Chkoniclb,  were  adopted  by  a  decisive 
vote. 

GovEBKHKNT  Wkeelt  Cotton Bbfobt.— Mr.  James  9erry, 
Chief  of  the  Climate  and  Crop  Bnreaa  of  the  Agrici^taral 
Department,  made  pnblic  on  Tuesday  the  following  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  May  15: 

ViROifiiA.— Week  very  favorable;  flue  rains  and  warm  weather. 

MosTH  OAHouNA.-Cloady,  rainy  week,  with  many  severA  local 
Btorma;  weather  favorable  for  growth,  but  farm  work  was  delayed 
and  crops  are  becoming  grassy;  all  crops  doing  well;  choppinglootton 
underway. 

SoCTn  Carouha.— Weather  favored  cultivation,  but  rain  is  needed 
for  late  cotton;  i>lautlDg  delayed  by  drynesv,  stands  satisfactory, 
plant  being  tieaithy  aud  atroug,  ctiopping  general. 

GaoROiA,— Characteristic  featuren  of  weelc  liigh  temperalure.  plenty 
of  sunshine  and  very  little  rain;  favorable  for  Keneral  work;  crops  ar<- 
well  cleaned  and  will  make  rapid  growth  with  good  rains;  high  tem- 
perature at  night  espeoliilly  favorable  to  growth  of  cotton. 

Flobid..— week  fair,  with  temperature  above  the  normal  and  defic- 
ient rainfall ;  bulk  of  cotton  chopped ;  pressing  need  of  copious 
rains  ovf r  all  sections. 

Alabama.— Hot  and  dry;  Insuffldent  showers  In  north  and  middle 
portions  and  drought  contlnuingin  south  portion;  cotton  healthy,  bnt 
•mall  and  growing  slowly,  though  chopplNg  Is  progressing  rapidly ; 
worms  and  grasshoppers  working  in  cotton. 

XlSBlssiFPi.— Copious  rains  Friday  in  northern  and  central  dls- 
trlot*;  Ifreatly  improved  crop  outlook;  rain  needed  over  soutliorn 
counties:  crop  conditions  vary  with  location;  cotton  generally  poor 
stand ;  much  late  cotton  plowed  up  and  replanted;  some  land  being 
held. 

Louisiana.— Oeod  rains  fell  in  north  and  northwest  parishes,  else- 
where weather  continues  dry  and  hot;  staud  of  cotton  not  goo4  and 
last  planting,  owing  to  lack  of  moisture,  cannot  germinate;  allurops 
need  rain,  but  are  not  yet  suffering  Keriously. 

TaXAS.— Dry  weather  continues  lu  extreme  southeast  portion;  gen- 
eral showers  elsewhere  first  part  of  week,  with  excessiTe  rains  on 
11th,  liindering  farm  work  and  causing  some  damage;  week  closed 
clear  and  warm,  Just  sa  needed  for  cleaning  crops;  cotton  planting 
contlnaes  In  northwest  portion,  where  some  replanting  is  necessitated 
by  wailitng  rains,  but  hulk  of  crop  Is  up  to  good  stands,  growing  rap- 
idly, elsan  in  south  portion  but  badly  in  grass  in  central  and  norUi 
portions. 

AKKAHBAS.— Gen>  rsl  rains  Thursday  retarded  farm  work;  out  worms 
liOoring  cotton,  considerable  replanting  necessary;  cotton  poor  stand 
on  account  of  defective  seed. 

TEKHE8SKK.— Except  in  southern  portions  excess  of  rain  hindered 
plowing  and  planting,  but  warm,  humid  conditions  induced  rapid 
growth  of  vegetation;  early  cotton  worked  over;  cotton  only  falrlv 

MiSSOORI.-Sonie  cotton  a  poor  stand. 

Oklaboma.— Weather  favorable  for  all  plant  growth,  but  heavv 
rains  have  further  delayed  cotton  planting. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows  : 

•'  In  the  Carollnas  and  Georgia  the  week  has  been  favTable  fop  .lot- 
ton,  but  in  the  central  portion  of  the  cotton  belt  the  crop  bus  sulTored 
from  Insects,  and  In  the  southern  portions  of  Mississippi  and  Louisiana 
from  drought.  Poor  stands  are  reported  from  Missouri  and  Arkansas 
Planting  continues  In  Northwest  Texas,  where  some  replautlnir  will 
be  necessitated  on  account  of  heavy  rains,  which  have  also  delayed 
planting  in  qklahoma.  The  bulk  of  the  crop  in  Texas,  however.  Is  ud 
to  good  stands,  U  well  cultivated,  and  Is  gr  wing  rapidly  In  the  south 
portion,  but  is  badly  In  grass  In  the  central  and  nortS  portiona' 

Shippino  News.— As  shown  on  a  previous  page  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  8;^,930  bales.  The  shipments  in  detail,  as  made  at 
from  mail  and  telegraphic  returns,  are  as  follows: 

Haw  TOBX-To  Liverpool,  per  steamer  Bovio,  1,744  npiSd"  *"'** 

and  «0  Sea  Island *■»">«     ■,  am 

To  Hull,  per  steamer  Ohio,  1,682 iRat 

To  l^iHlon,  per  steamer  Marquette,  I. a.oo* 

To  Havre,  per  steamer  La  Chamnacne.  a7a  nni>nrt".'nWV; 


To  Havre,  per  steamer  LaChampagne.  373  UD'iand  and  10 

Bealsland — >»  *« 

To  Bremj>n,  per  steamers  H.  H.  Meier,  2,539r.".'.'LahnV707' 


3,246 

30u 


To  Haiuhnru,  persteameis  Brasilia,  200....Pretona  'lOO  ' 
To  Antwerp,  per  steamers  British  Kmptre,  100....'somh- 

WftrK,    ''y. ......    ...,....,,,.,  o>i o 

To  Oottenburg.  per  steamer  Wlnelanil,  20d""!." iXk 

To  Genoa,  per  steamers  Tartar  Prince,  1,817... .Tergeste', 

To'rrleste,  p6r'steaiiierfeVg'este,'3o6"!!i; ^'5nn 

To  Japan,  per  steanior  Indralonitt,  U3 iVi 

Hrw    ORi.BANH— To    Liverpool— .Mav    13— SteaineraoveVnoV 

4,023.  ...May  n— teamer  Barr.aiUan.  4,064  ...                ''  p  n,. 

To  Havre    May  18-Steamer  Florence  Pile.  7  3So' 'j'-tkn 

To  Bremen- itfay  19    Steamer  Monmouth.  I(),il75 ioqtX 

*'*'.i!'»?7o"rT<>  Bremen-May  IS—team^r  Wlllehart.r,634'"'  4  634 

To  Hamburg-May  12- steamer  MoonsKme,  1,200  i'"on 

PaHBAWLA-To  Havre-May  l7-Sf«ainer<iapeOolonD'a,i',9d6  1  900 

To  Bremen-May  18-»t*BroeT  Trojan,  7,620 '  Woo 

u"n«l')!' uf49     ^  "  ■  ^'*^«"  ^'^«'»«  t^ompanlin '{addl- 

B« J"i'^''W-^»y,'®.7'*'e"'»«''  Ailaawald,  600..  .  *'ioo 

eosioj_ro  Llyerpool-May  Li-Bteamer  ottomai,   ia'o"" 
May  IT-steamer Canada,  20»....  '   '''"■•• 

To  Yarmouth-May  1&  -Btanmer  Boston,"l94 

m"."  "..."J'''^''""''''     »7-8te»m.r    ■uistemOTe, 

TtoBremen-^MaylT-^BtwiiiierBonnViiaoo I'^nl, 

Mo""^ ' ''°  ■'•J*"-*'»y  l»-»teamer  Olti^  of  Peking,       ' 
Taooma-To  Jspaa-Hay  IT-l-SteaineV  oienogie;  l.OOO  .■;;":"     i,i 


339 
19 1 


400 
,000 


•~—~ ~....M....  6S,e20 


The  particulars  of  the  foregoing  shipments,  arranged  In 
our  usual  form,  are  as  follows. 

Srtat    frtneh    Qer-  ^Olh-XTropt-^  Mexieo, 
Brifn,   portly  "HWi:  ^"TOi-  -^u'^-      <*e-    Japan 


3,487 
8,977 


382  3,546 
7,350  10,975 

.\834 

1,900  8,769 

4,748 

83b  

1,667  1,200 


449  2,725 


93 


194 


Total, 

10.68-2 

27.302 

5,884 

10.669 

4,743 

533 

2,767 

400 

1,000 

Total. —  14.880  9,632  35,067   449  2,725   194  1,493  ^!920 

To  Japan  since  September  1  shipments  have  been  104,614 
bales  from  Pacific  Coast,  15,073  bales  from  New  Orleans, 
18,960  bales  from  Galveston  and  293  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 
■8  follows 


New  7«rk. 
N.  Orleans. 
Salveston. 
Pensaooia. 
Savannah.. 

Boston 

Baltimore. 
San  Fran.. 
Taooma.... 


400 

1,000 


Uverpool,  Hay . .  e 
Havre c 

Bremen..... e. 

Hamburg e. 

Amsterdam e 

Botterdam c 

Beval,  V.  Huub..c 

Do    V.  HnU...e. 

Do    V.  Lond'n.e. 
9enos............c. 

Trleatr,  direct.. .e. 

Antwerp e. 

Qlient,v.Antw'p .  e. 


Satur.      Man.       Tuei.     Wedna.   Thnn.      tH. 


12i<-15 

25' 

19 
18920 

25 

25 

27 

29 

27 
18920 

23 
18920 

26 


12>9 

25* 

19 
18920 

25 

25 

27 

29 

27 
18919 

23 

10 

26 


121* 

26* 

19 
18920 

25 

25 

27 

29 

27 
18919 

23 

20 

26 


12>S 

26' 

19 
18920 

25 

25 

27 

29 

27 
18919 

23 

20 

26 


12>i 

25* 

19 
18920 

26 

25 

27 

29 

27 
18919 

23 

20 

26 


I2I3 

25* 

19 
18920 

26 

25 

27 

29 

27 
18910 

23 

20 

26 


Quotations  are  cents  per  100  lbs.  unless  otherwise  stated. 
'  And  5  per  cent. 

LiVEBPOOL. — By  cable  from  Liverpool  we  have  the  follow  - 
ing  statement  of  the  week's  sales,  stocks,  &o.,  at  that  port, 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speonlatore  took. 

Sa  es  American 

lotna  export 

Forwarded 

Total  Btook— Estimated 

Of  which  American— Estm'd 
Total  import  of  the  week 

Of  which  American .. 

Amount  afloat 

Of  which  American 


April  28      May  5       May  12      May  19. 


55,000 

2,700 

300 

50,000 

6,000 

57,000 

1,616,000 

1,533,000 

35,000 

28,000 

74,000 

66.000 


56,000 

S,100 

300 

51,000 

8.000 

61,000 

1,601,000 

1,516,000 

53,000 

39,000 

64,000 

56,000 


10Z,00« 

4,800 

1,500 

91,000 

14,000 

66,000 

1,549,000 

1,467,000 

28,000 

20,000 

75,000 

67,000 


34,000 

3,400 

800 

71,000 

13,000 

73,000 

1,501,000 

1,421,000 

36,000 

26,000 

62,000 

55,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  May  19  and  the  daily  closing 
ptioes  of  spot  ootton,  have  been  as  follows. 


Spot 


Market,   ) 
1:45  p.  M.| 

Mid.  Upl'ds. 


Bales 

Spec.  &  exp. 


Market, 
1:45  P.  M. 

Market, 
4f.  m. 


BaVday. 


In  bnyeri' 
favor. 

8I3sa 

8  000 
600 


(inlet  at 
partially 
I.M  dec. 

Quiet  but 
steady 


Monday. 


Qalat 


33s 

10,000 
1,000 


Qntet  at 
partially 
1-44  dec. 


Quiet. 


Tueiday. 


3^ 

8,000 
500 


Quiet. 


Steady. 


The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
claus",  unless  otherwise  stated, 


Wed'day. 


More 
demand. 

8% 

12,000 
1,000 


QDtat. 


"^St'^Lr    8t«.dy. 


steady. 


Thurid'y 


Harden'g 
tendency. 

Sas 

15.000 
1,000 


Steady  at 
l-e4  ad- 
vance. 


Friday. 


Quiet. 

10,000 
1,000 


Quiet. 


Steady. 


for  each  day  are  given 
Uplands.  Low  Middling 


May  13  to 
^ay  19 

Sat. 

mon. 

Tnea. 

Wed. 

Tliara. 

9r\. 

13>a 
P.M. 

d. 

3  20 
3  20 
3  2 
3  21 
3  21 
3  21 
3  20 
3  20 
3  20 
3  20 
3  21 
3  21 

1 

P.M. 

d. 
3  20 
3  2C 
3  21 
3  21 
3  21 
3  21 
3  20 
3  20 
3  20 
3'^0 
3  21 
321 

1:46 
P.M. 

3*0 
3  20 
3  21 
321 
3  21 
3  21 
3  2(1 
3  20 
3  20 
3  20 
3  21 
3  21 

4 
r  M. 

1 

3  20 
3  20 
3i0 
321 
3  21 
3  2u 
3  21 
3  19 
3  19 
3  19 
3  20 
3  2i 

1:45 

P.M. 

d. 

3  20 
3  20 
3  20 
3  21 
3  21 
3  20 
3  20 
3  19 
3  19 
3  19 
3  20 
321 

4 
P.M. 

d. 

3  20 
3  20 
3  20 
3  21 
3  21 
3  20 
3  20 
3  19 
3  IS 
3  19 
3  20 
3  21 

1:45 
P.M. 

d. 
3  to 

3  20 
3  20 
321 
3  21 
3  21 
3  20 
3  19 
3  19 
3  20 
3  20 
3  21 

4 
P.M. 

d. 
3  30 

3  20 
3  21 
3  21 
3  21 
3  21 
3  20 
3  20 
3  20 
3  20 
3  21 
3  21 

1:45 

P.M. 

a 

3  21 

321 
3  2i; 
3  22 
3  22 
3  22 
3  21 
321 
3  21 
3  21 
3  22 
3  22 

4 

P.M. 

d 
3  21 

3  21 
3  21 
3  22 
3  22 
3  22 
3  21 
3  21 
3  21 
3  21 
3  22 
3  22 

1:46 
P.M. 

d. 

8  21 

3  21 
321 
3  22 
3  22 
3  22 
821 
3  20 
3  20 
3  20 
3  21 
3  22 

4 
P.M. 

May 

May-June. 
June-July  . 
July- Aug . . . 
Aug. -Sept... 
8ept.-Oot. .. 

Oct. -Nov 

Nov.-Deo... 
Deo.- Jan.... 
Jan.-F'eb.... 
Peb.-Moh... 
Mch.-Aprll. 

3  21 
3  21 
3  21 
3  22 
3  22 
3  22 
3  21 
3  20 
3  20 
3  20 
3  21 
322 

BREADSTUFFS. 

Feidat,  May  19,  1899. 
There  has  been  more  activity  to  the  demand  for  wheat 
flour  and  there  has  been  a  slight  hardening  of  values.  The 
upward  turn  to  values  for  the  grain  has  had  a  favorable  in- 
fluence ;  this,  together  with  the  renewal  of  the  labor  troubles 
at  Buffalo,  which  has  delayed  shipments  of  flour  from  that 
point  as  well  as  interfered  with  arrival  of  flour  purchased 
for  lake  and  rail  shipment,  have  made  buyers  seek  the  local 
market  to  obtain  supplies  to  meet  their  current  wants.  Rye 
flour  has  been  quiet,  but  values  have  held  to  a  steady  basis. 
Corn  meal  has  been  in  only  limited  demand,  but  prices  have 
been  unchanged  and  steady. 
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SMoalation  in  wheat  for  fatare  delivery  has  been  only 
mooanktely  active,  but  there  has  been  a  decidedly  stronger 
tone  to  the  market,  and  for  the  week  prices  show  an  advance 
ot  MTvral  cents.  Bear  operators  have  been  lees  aggressive 
la  their  opentiaH,  tiiey  apparwrtlv  riiowingmore  of  a  dis- 
position to  iMeA  the  amallsr  eropanimatos.  Ther«  also  haro 
been  nameioaa  rsports  of  dam^*  to  the  crop  by  inaeots  and 
advices  raoelved  fr*m  California  stating  that  the  yield  of  the 
crop  in  that  State  will  be  comparatively  small  have  reoeived 
fwiMJdoraMft  attention  and  stimalated  a  demand  from 
shorts  to  cover  contracts.  Early  in  the  week  re- 
ports that  the  acreage  will  be  smaller  in  the  North- 
west, particalarly  in  North  Dakota,  also  had  a  strength- 
ening inflaeoo*  npoa  valnaa.  There  has  been,  however, 
nothing  of  an  enoonnging  natnr*  in  the  advices  from  the 
Enropean  maricata,  as  tbey  have  been  dull  and  have  failed  to 
rsapond  tally  to  the  advance  in  onr  market,  being  held  in 
check  by  the  favorable  crop  prospects  abroad.  Basinees  in 
tha  spot  market  has  been  leas  active,  as  exporters  hava  been 
diancaed  to  hold  off,  owing  to  the  tame  advioee  from  abroad, 
and  a  renewal  of  the  labor  troablea  at  Boffalo  alao  haa  had  a 
tendency  to  hold  the  export  bosineaa  in  check.  To-day  there  was 
a  fairly  active  and  firmer  market.  Early  in  the  day  ivicea 
advanced  in  reaponae  to  stronger  foreiga  advices  and  orop- 
damage  reports,  reacted  nader  raaHnag  sales,  bnt  closed 
steadier,  with  prices  showing  little  chaage  for  the  day. 
Tha  spot  market  was  steady.  The  sales  for  expert  were 
M,000  bushels. 

•Airv  OLOanw  raioas  i 
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OMbwbsat  La.  a..... 
Uaif  dattvay  la  otoT. 
Ja»4altv«TiB  tfev. 
•MAsBvatriaetoT 
See.  delliMj  la  alav. 

DAILV  OUMOM 

Mar  4«Utw7  la  alar... 
Jalr  daUvarr  ta  aiav.... 
■apt.  daitvMT  la  alav., 

ladiaa  com  fat  area  have  beea  qoiat  bat  there  haa  been  a 
fraotionai  improvement  in  valaea  in  aympathy  with  the  ad- 
vance in  wheat.  Crop  acooants  hava  been  of  a  favor- 
able character,  aad  indicatioiu  are  that  a  large  acre- 
age will  be  plaated:  this,  together  with  the  fact  that 
bosineaa  in  taa  apot  market  haa  baaa  held  in  check  to  a 
aooaidanble  extent  by  the  Baifalo  strike,  haa  prompted 
Uqnidatiaa  by  long*: aympathy  with  tha  advance  in  wheataad 
covering  by  short*,  however,  have  held  valnea  to  a  steady 
baaia.  Basinets  in  the  spot  market  has  been  comparatively 
quiet.  To-day  the  market  was  easier  under  liqaidation  by 
loags.  The  spot  market  was  more  active  at  slightly  eaaier 
Drieea.  ThesaJea  for  export  here  aad  at  oatports  were  5V),000 


8I4ILT  ouMOMraioas  or  >o.  %  mxao  ooaa  n  tibw  tork. 

ja<       jtm.   riMi      w**.    m«tr«.     #h. 

s. —  j-^f.  O-b 41>«  *»H  4tt»t  40l«  41  40S 

mm  jaavarr  lo  alav....    aa  3»  WH  3»T(  40  s»% 

Ja^Mlvwrlaaiav MH  ><%  %i\->,  SSW  »i\  WH 

■eft.4aUv«iylaalav....     »H  t»  M  38^  S9>!  S8H 
BAar  oi^iaawmoaaoe  ao.  S  aixaDoaaa  n  OHIOAOO. 

a.,^       .      .                **.  »"».  1W».  ir««l.  Thmn.  JH. 

Iadv«(7taislfv.....    n%  33%  32>  ilH        33  32>i 

Mvarvtettov....    M%  33%  33%  iSH.  33%  33>t 

eaUvcrrtaalav....    33^a  33't  S4>s  33%       34>«  33% 

Oata  for  future  delivery  at  the  Weatera  market  have  been 
mlat,  hot  tha  tope  haa  been  ataadler  and  prlcsa  have  made  a 
motiooal  adTaac*.  Elevator  people  have  been  large  buy- 
■n^baaad  largely  on  the  belief  that  the  suppliea  to  eome into 
il^i  between  now  and  the  new  crop  will  be  comparatively 


■MB.  Syoipatky  with  the  advance  in  wheat  alao  baa  had  a 
atin«lbaiilug  iJhieaoe.  te<isaea  la  taa  spot  market  has 
oasB  moderately  acttre,  aa  there  haa  been  a  demand  from 
both  the  home  trade  and  exporters.  To  day  the  market  waa 
(laiet  and  sliKhtly  eaaier.  The  spot  market  waa  steady. 
Salaa  for  export  were  19.000  boahels. 

DAiLToixMuieraMaaoaoAiBni  nm^r  tobk. 

2"-2  "SJ?."^.'"."^ — ~  »^'«  •'■«  »>"»  '»"•  ""a  Si's 
He.  3  whit*  U  Slav ^    35  3S  33  3S  33  33 

OAAT  cLoaoM  PBioas  or  ao.  3  hxbd  oats  la  OHIOAfM*. 

^      ^  ,. Imt.       Hon.     Ttfa.       Wtd.     Tkurt.      JH. 

Rve  baa  beea  Arm  but  quiet  on  strong  Weatam  advioaa. 
Barlev  has  been  more  active  bnt  at  lower  prioaa. 
FoUowing  are  the  oIosinK  qaotatioas  : 


13  86  vsao 

3  00    ^4  43 
3  00    •3  40 


•4  4S         Braadywtaa . 

prlaas  balov  than  tor  bartaia. 


SOS    WSIO 
313 


a 
1  8S    a86% 
.  1   83>«a8S 


■art  Dolath,  Ho. 
rtt^Dnlath,  Ho 
■ad  WIntar.  No.  X.  3i'aa94% 
_aardMMi.,ao.  1..  8S%a84>i 
Oats-HU-d,  p«rb«k.  30iia33 

Wans 34    a38 

■a.8Bliad 31i«a33>( 

■a.Swhtt*......_  35     838 


Oerm,  Bar  bosh  - 
Wastsra  oiUad. 

■0.3  mixed 

WaMsra  Tallow 
WaataraWUta.. 

Br»- 
waa 


•■  B. 

..  3B  a40S 
...38%*40H 
._39<«a41 


.61  •e? 


GovKBMMKST  Wkxklt  Qrain  Rkpoet.— Mr.  James  Berry, 
Caief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  telegraphic  reports 
on  the  grain  crope  in  the  various  States  for  the  week  ending 
May  15  as  follows: 

WSATHBB.— The  moat  onfaTorabls  featorea  of  the  week  ending  May 
1&,  1839,  war*  tha  nnaeaaonably  low  tamperatores  on  the  North  Pa- 
ana  eoaat,  the  oonUnaed  abienoe  of  rain  over  the  greater  part  ot  the 
Oolf  Statei  and  exoeulrs  ralna  which  retarded  farmInK  oi>eratlona  tat 
tke  Ohio  aad  Miaaiaainpl  vaUeya.  Exoapt  on  the  North  Faoldc  ooaat, 
tke  temperatore  eoadltiona  of  the  week  have  been  decidedly  favor- 
aule,  and  orapa  genarally  liave  made  sood  growU^  except  in  portions 
ot  ttie  Oolf  Bfatea.  where  they  are  aafi>rln<  from  drouth.  Froata  were 
f  reqoent  in  pordona  of  tlie  Lake  Begton,  Upper  Hiaslaalppi  and  Upper 
Mlasonrl  ralieya,  but  on  the  whole  no  aerloua  damage  la  reported. 

Ck>nii.— SxoeaMTa  ralna  have  delated  corn  planting  In  Mlaaaiul, 
lUtnola,  Iowa  and  Indiana,  bat  elaewhere  over  the  aorthem  portions 
of  tha  ooontry  planting  progreaaed  favorably,  about  half  of  the  pro- 
poMd  acreage  navug  been  planted  in  Illinola  and  Ohio.  The  early 
I lantod  com  ta  teoeirlng  it*  flrat  ciiltiratlon  in  the  Stataa  of  the  l<ow- 
er  Mlaaourl,  Central  Miaalaalppl  and  Ohio  valley*,  the  atanda  balac 
generally  reported  goud.  In  tneOentral  Oul(8tatea  tbeoropla  neeC 
lag  rain  and  ta  being  injorad  to  aome  extent  by  inaeot*.  In  Oklahoma 
and  Bonthem  Mlaaourl  mnoh  corn  haa  been  waahed  up  by  heavy  rataa. 
In  Taxaa  a  good  yield  tram  the  early  planted  eeema  aaanred. 

WiirrCB  Whxat  haa  made  rapid  growth  daring  the  week  In  the 
etata*  of  the  Oentral  Valley,  where  it  la  now  heading.  Chinch  ban 
aad  Heaalan  fliea  are  caaalng  iiOary  in  portiona  of  Mluourl  and  1111- 
cola;  tb*  crop  needa  rain  in  Neoraaka,  and  la  aoltaring  from  droath 
la  the  Eaat  Unlf  Stataa.  In  Waahlogtoa  an  improrad  oondltlonia  re- 
Iiorted.  but  in  Oatitorala  dry  northerly  wind!  have  been  liOarioutin 
aoaM  aaedona.    The  outlook  in  Oregon  ooutlnaea  promlalng. 

Speno  WuBAT.— Spring  wheat  aeeding  la  not  yet  flnlahed  in  North  - 
Dakota,  and  a  large  acreage  raaalna  to  be  aaeded  In  Minneaata.  Over 
the  aontham  portien*  of  the  apring-wheat  region  the  crop  ta  making 
food  CTowth  ami  la  atooling  well.  South  Dakota  reporta  froat  iiOnry 
to  apnng  wheat,  gonorally  conaidered  only  temporary  and  ooaduolva 
to  luxuriant  atooung. 

OAT*.— Uata  hava  baaa  laJnrad  by  froat  In  South  Dakota,  and  are 
•oAarlB*  tor  rain  In  the  OantralOulf  Stataa,  South  Carolina  aad  Ne- 
braska, bat  gaaaraUy  the  arop  la  in  promialag  oondlUon,  and  haa  made 
rapid  growth  durlag  (ha  week.    Harvest  la  la  progreaa  in  Florida. 

EXPOBTB    OP    BBBADBTUrrS,      ]:>SOTlBIOKa,     COTTON  AND 

Pcntoutoii.— The  exports  of  theee  articles  during  the  month 
at  April,  and  the  ten  months,  for  the  past  three  years 
«ave  oeen  aa  follows: 


fames.       ^prft.      lOtfaaOt. 


Wkaat»«ah.| 
Kioar... 

Wb**t...k*.j  tl,m.SM 
Oora...k*ah.'  ui«*s.aas 

ToLkaah. 

Talom. 

<rk'taao*T. 
Oof*  a  B**i 
are 

Oauaa**!. 
a«rl*y 


4.«*.as  lauTSTos' 

I.«7B,I0S 


sts,i*Mn 

• 

issMt.a«7 

•r,oit.asi 

•jas.*sa 

T,SM.tU 

tu.aaMh  rr.t9.ooi 
ississsatii'  it.as*,«i* 

T'»t»«jo«.  «tj»t  im*i?,eTaj*7  atiat.isi 


sajer.toi 

8l«SS,IS* 

».<as,tss 

lUktTI 

•tt.TU 

*8J» 


Oottoo 

r*tn>i-aA*. 


tS4SI.*a* 

I  u.isaieii 
T,T«a.isi 
4j»r.»T» 


UMM,soa 


1WIT.M. 


A»<nL       10  lf»ilU< 


U.Mi.«TI 

i,i(a.iM 


IMSO.OS* 

ss,n4iTo* 


M,tae,7H 

• 
ia,«ss.aia 

a^t*,7i' 

*Sl.tM 

i,en.o«e 

t7*.C« 


ui.tt8.rai 

U;iS«,S7« 


I80,SS0.T«I 
ULSM^IS 


Mi.»ir,wi 
I 

171.KI.t4l 

a,«s<i.*r.j 
ir,ii8.<«» 
•,iS8,Na 


1894-07. 


Apru.      lOMitllu. 


*M7j0iir) 


•jaKS9f' 
1S,S9S,8SI 


|»,«7»,dM 

I 

t,«;.sn 
a,ai7.is« 

UI.4U 

sst.M» 

18*000 


nt.t»».ui 
i*i.ia»,Mij 
no.tS4.ti  1 1 


lS,ISt.St^ 


70.844, 
1>, 


m,BSO,SM 

u^na,i3s 

3»,S80,t8a 
101,tt«,»lt 

4;,7a»3si 
t.«4a,«a) 

7.B78,7SS 
4.418,7*4 


i«i.»7t.tTa 


4a,asa,t*a|   4,o«s.7St 


1*,MUS*«  l]*,017,<»0 

I8.SS030S  ti«,tse.MS 


Mi.7M.no 


«74.4«atSBl  4S.7()S.*H  »*B.ei0J7S 


•iBoladiiiaoaulaaaJ  bo«»iB*ll  moDlhaana  raara. 

■ora.— All  the  above  Ogarea  are  baaed  on  tha  monthly  preUmlnary 
otarnala«ue<l  by  the  Bureau  ot  Statlatloa.  aad  oover about  98  per  eant 
of  thatoulexnoru. 

The  movement  of  breadatoffa  to  market  as  Indicated  In  the 
statementa  below  is  preparad  bv  «u  from  the  fignreaool- 
leoted  by  the  New  York  Produce  Exohange.  The  receipts  at 
Wsatem  take  and  river  porta  for  the  week  ending  May  18,  aad 
ilnae  Ang.  1,  for  each  of  the  last  three  yevaTaave  beea: 


«a.»*7 

T4.10S 


S4,a«r 
tojios 


•ia,«so 
i8«.ses 


Oara 


BMaAJStkfl  BlMk.4Siai 


14>,»tS, 

•4  00* 
4400 

iM.oao' 


1(8.7*0 
tl«.t70 
1U,I«0. 
188.7*0 
llt.*00 
I35.0O0 


t.lM.tSl  t.SU.S98 
«.S4t.t7t  t.faiJ4* 
1.104in      1.148,190 


S.fllM,»SO 
400^40 
1S7JM 

sio,sts 
suooo 
io.ns 

371.011 
S4a,41t 
174  400 
t*.000 


88.800 
81.100 

7.1 


11.000 

t07 

4,i00 

17,7*0 


tAM.l7S 
4je74U 
•■SStJiS 


■MSM*117*.tMW7la8.*U.iao  SS.7S4.808 
IM.tO*,708  100.814.707  U4.1S8JS1  SM48J01 
Itt^t.OaO  U7.1  It.lUUM  m.»U    W.481.717 


SU,«M 

tsa,ts7 

8».M1 


BtLtttb) 

18.700 
(8,71* 


18.ai 

tjiio 

M*0 

l«4,tM 

114.868 

8M81 

8,848,117 

•.serjsi 

8  408.818 


The  reoelpte  of  flour  aad  grain  at  the  aeaboard  porta  (or  the 
week  eadad  May  18,  18W,  ioUow: 


per  baah. 
state  aad  Jeraey.^  .ei>*aM>a 

Barlav— Waatan. „4B    •54 

Faadiaa ^ 41    •44>* 


Haw  fork., 

BoatoD 

Moatraal 

PhUaaalphla...., 

Baltlmera 

ataiiaoaa ......  . 

Haw  Orlaaa**..,, 
aawpoft  Nawa... 


Mva*t< 
Portlaai 


4.  Ma.. 


_  Totalwaek., 
*aat  18*8 


flaar. 

^aaal. 

Oom. 

0»U, 

8oSi 

S»:» 

ima^ 

LiltJai 

i»*m 

108.180 

181.008 

It.MO 

100,78* 

7*4.47* 

141.«*( 

80*11 

IMIS 

4B«,t«* 

'^•HXi 

*a.M» 

M8.4U 

7H1.001 

8.448 

U,«»4 

24.808 

MM 

S.l«8 

7L«00 

ia.8no 

I1.878 

M.OM 

«.018 

«,»*• 

lOkjOOO 

..^•25? 

4,000 

an 

188,008 
4.101.081 

........ 

i;h«sa 

1.M4.0W 

V.^.^ 

4M481 

•,7ai.7M 

4.170.440 

BtfUt, 
»imA. 
17,000 


1.400 


■if. 
818 

"iijMa 


10.0)0      114,001 

118,»78     tMMi 

'H  aaieu  do  not  inaiod*  arain  paaaing  tkroaca  New  oriaana  for  toraln 
porta  on  throack  kUla  ot  ladiaa. 
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Total  receipts  at  ports  from  Jan.  1  to  Hay  13  compareiMa 
follows  for  four  years:  , 

'iKMpU*/-  ISM.  IVai  1897.  I8«. 

nou bbll      7.MIJB17  TJM,T0O  6.80t.»l7  «.«88»68 


.bub.  IA.2t8,0T8 

.      "  61.7a>,TSS 

.      "  M.SIl'.TSS 

.      -  MS«,«40 


9MM,tn 

«.«07.«10 
6.UV.9H 


10,««1.SI« 

80.i(U.aoo 

n,24a.847 
I.IM.SSO 
a,6S7.3t8 


8.0«!ii007 

aeasvo 


Total  mln...      ■*     l«,tM,>M       18M0T,tt3       ll».M83n         00,It7^Sl 

The  exports  from  the  several  seaboard  ports  for  ihe  week 
aadiiig  May  13, 1869.  are  shown  in  the  annexed  statement: 

Ootl, 
bush. 

1.600 


Wtuat, 

Oiirn 

Flour, 

Mmfrttfrtm 

W7/IM 

£rjik 

bM<. 
70.8SS 

■fffaMi. 

ia8.»M 

<8»jm 

10.M* 

POftl^n^,  ^*. 

i8fi.a»8 

»1 

PtaUdblphla.. 

4C0 

ne.sM 

u.aM 

B4)Uinor« 

II8,f00 

M7.0(W 

104  JOO 

Il«w  OriMn*.. 

18»J7« 

i8a.oi» 

«.»7« 

Il«wp*rt  Mbwi 

B.0« 

«l.MB 

i»,0()a 

MontTMl 

in,i;« 

6»a.t<i 

iu.too 

Ottlmton.... 

US.000 

<l.»6» 

Tout  WMk,  J,UI.«04  t,710.S«7     K9M7     766,804        72.009        30,86(1    T. 
liWSJS7.Ma  g,3i\81l     «X6,182  1,«68,S39      748,660        


73,571      118.r7 

The  destination  of  these  exports  for  the  week  and  sinoe 
September  1, 1898,  is  as  below. 


Wttk    atnet  5«pt. 
KayU.     l.MMw 


Xsportt/ar 
<PMk«ul«ll>M    MatlS 

94pt.  1 1«—  Mb.  bbU. 

DolUd  Kincdom  tli^t  8,54(484 

Soatlnaat 11,421  >.148.«0I 

tic.  Amarla.  36.1TS  886,487 

irwtlnillM «8.;43  M8.0M 

ib-7N.Ain.Calo'i  «.160  184,808 

MiwoonDtrlM-  138  388,478 


. Whwt . 

W$4k     atnet  8ft, 
llav  18.    1.  1808. 


com.— ^- 

^wk      Stnei  Stpi 


lyuMk. 

716,604 

4SS.7I4 

8.878 


Inuh. 
66,118,678 
44.283,607 
186,788 


688,166 


May  13. 

tnuh. 

1,184,807 

1,647.688 

818 

31.870 

16,800 

683 


1,  1896 

lyuth. 

68.887.818 

82.682,448 

80,466 

«2U,801 

236.404 

1,108,181 


Total                 ..    388367    18,0118,387    1.161,804  100,108,101    2.710^337 121,62(>,Sm 
Total  18(8. 336,183    10,636,806    3,887.388    81,202,207    6,218,812  141  8l7,ei5 

The  visible  snpplT  of  grain,  comprumg   the    stocks    it 

granary  at  t^eprinolpal  points  of  aooamulatlon  at  lake  and 

seaboard  ports.  May  13,  1899,  was  as  follows: 

Oat>,  By; 

biuK  tnuh, 

388.000  21,000 


Wheat, 
In  Ucrt  at—  buik. 

Haw  York SOS.OOC 

Do      afloat 

AJbaor  

BnBalo 147,000 

Do      afloat. 

Otaleaco 4.;8«,0(<0 

Do      afloat 

MUwaokaa 36,000 

Do      afloat 

DBlotli 7.788,000 

Oo      afloat 

Toledo  347,000 

Oo      afloat 

Oatrolt 136.000 

Oo      afloat 

Otwaffo 

St  I«ala 867,000 

_   Do      afloat 

aa«liuiatl 

Baaton 381,000 

Toronto 86,000 

Montraal 165.000 

Phlladalphla 46,000 

Paoria 7,000 

tadlanapolla 78,000 

KaouiCltr 878.000 

•altlmore 480.000 

Mtnnaapolla    7.887,000 

On  MlHlMlppi  RlTar 

On  Lakes 3,188,000 

On  aanal  and  rlTar. . .     138,000 

Total  Mar  is,  18M.88,03&00(I 
Total  Mar  8. 18M  S7,«««,000 
Total  Maj  14. 18SS  31.888,000 
Total  Mar  16, 18»T  38,737.000 
Total  Mar  16,  iSSS  6J.tM,000 


Com, 
Inuh. 
586.000 


Bcrltv 
ItXii 


40.000 
E5A000 

8.3S8,o6o 


3.806,m>0 
8I3.060 
89^000 


S7.bb6 


636,000 

360.000 
88,000 

168.000 
74,000 

778,000 
1.874.000 

2.6TC.O06 
63,000 

19,180,000 
32.066.000 
38.480,000 
13,8(8.000 
8.168.000 


80,000 
476,000 

iiifiOO 

'st,0M 

3.4I8.066 

iei.'6oo 
"  6,006 

'  riodo 
'  i&'doo 

136,000 

16,000 

631.000 

189,000 

806,000 

30,000 

80,000 

866,000 

806.000 

486,000 
687,000 

7,788,000 
7.860,000 
8,704,000 
8376,000 
7,880,000 


8,000 
148^000 


168,000 

i.'obo 


7.000 


178.0I0 
SSO.'OM 
'78,b<)( 
187,000 


al,00« 


8,000 


4.000 


6.000 
126,000 
18,000 

328^000 


837.000 

96tt.000 

1.427,000 

3,081,000 

1.660,000 


10,00c 
14,00( 


13,00r 


27,0(« 

311,000 
31.00( 

l,«04,0i  ,, 
6f<8,O0j; 

1.487.01  X 
808.0  Q 


THE     DRV     GOODS    TRADE. 

New  York.  Fbiday,  P.  M.,  May  19, 1899. 
The  strength  of  the  cotton  goods  situation  is  stlU  its  most 
prominent  feature.  The  demand  for  the  general  run  of 
merchandise  has  been  on  a  more  liberal  scale  than  last  week 
on  home  trade  account  but  expansion  in  the  actual  volume 
of  business  passing  is  retarded  by  the  scarcity  of  ready  sup- 
plies in  a  number  of  important  linea.  The  market  is  prac- 
tically bare  of  leading  makes  of  brown  sheetings  and  drills  • 
both  Eastern  and  Southern  being  scantily  supplied  with  the 
beet  makes  of  bleached  cottons  and  printed  goods  and  quite 
clean  in  ginghams.  This  is  a  most  UDusual  situation  at  this 
time  of  year,  and  as  there  are  large  oversales  against  forward 
production  there  is  little  prospect  of  near  relief  It  is 
natural  that  under  such  conditions  the  tendency  of  prices 
should  be  upwards  and  further  advances  are  reported  durinii 
the  week,  chiefly  in  bleached  cottons.  Mills  are  actively 
employed  in  all  branches  of  the  industry  and  as  a  mle  their 
productions  are  returning  them  satisfactory  profits  The 
tone  of  the  woolen  goods  division  is  steady,  but  businesa  is 
quiet  in  both  men's-wear  fabrics  and  dress  goods.  Reports 
from  ont-of-town  distribntiog  centres  are  enconraginit  cur- 
rent bnsines  is  good  and  the  outlook  is  congidereddecidedlv 
satisfactory.    Collections  good.  u«=i.m«uiy 

WooLBN  Goods.— There  has  been  a  fair  demand  for  stanle 
and  fine  fancy  worsteds  in  heavy  weights  for  men's  wear 
but  in  other  direotione  boainesa  has  been  disappointinir' 
Clav  worstedsand  serges  are  well  situated,  some  prominent 
makes  are  withdrawn  from  the  market,  sold  up  and 
pncea  have  a  further  hardening  tendency.  Wool  piece- 
dyed  goods  in  cheviots,  etc.,  and  medium  and  low  grade 
fancy  woolens  are  in  fair  supply  but  not  unduly  pressed  for 
sale,  sellers  are  expecting  a  considerable  development  of 
snpplementarv  business  shortly  and  the  strength  of  the 
r.^i-?*'*5*J*  "  fnrtlier  supporting  influence.  Business  in 
satinets  Md  doeskin  jeans  has  been  indifferent.  In  over- 
ooatings  the  kersey  fabric  still  holds  first  place,  is  well  sold 
^i^'^  ^-^  ""  "^"S®-  ^Cloakings  are  inactive  at  unchanged 
price*    Dress  goods  have  ruled  quiet  throughout,  with  a 


firm  market  in  all  staple  lines. 
prices  maintained.   > 


Flannels  and  blankets  quiet; 


Domestic  Cotton  Ooods, — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  15  were  4,279 
packages,  valued  at  |173,G0:j,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Haw  ToxK  TO  Mat  15. 


Qreat  Britain 

Other  European 

Oblna 

India 

Arabia 

Africa 

Westlndlei 

Mexioo 

Central  Amerloa... .... 

Sontb  Amertoa... ., 

Other  Oonntrlea.... 

Total 

China,  via  Vanoonver*... 


Total 4,279 


1899. 


Week,   atnee  Jan.  1 


4 

16 

1,500 

176 

500 

14 

601 

126 

515 

496 

331 


4.279 


891 

446 

90,999 

1,494 
20,869 

5,642 
11,382 

1,913 

3,939 
19.733 

3,983 

161,291 
6,742 


168.033 


1898. 


Week.    Sinee  Jan,  1 


55 

43 

8,787 

9 

250 

16 

260 

124 

245 

465 

6,636 

16.889 


16.889 


1,487 
510 

61,125 
6,080 

15,332 
6.165 
5,471 
1,773 
2,758 

17.340 
9,252 

127,293 
1,700 

128,993 


'  Prom  New  isnaiana  mill  nolnta  dlreot. 
The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  |5,663,650  in  1899,  against  $4,450,146  in  1898. 

There  has  been  fully  as  much  business  turned  down  in 
heavy  brown  sheetings  and  drills  on  home  account  as  actu- 
ally put  through.  Bayers  do  not  cavil  over  prices,  but  sup- 
plies are  inadequate.  Fair  sales  have  been  made  to  exporters 
for  shipment  during  the  closing  months  of  the  year.  Prices 
very  firm.  Fine  grey  goods  also  well  sold  up  and  tending 
against  buyers.  Ducks  quiet  but  firm.  Brown  osnaburga 
unchanged.  Bleached  cottons  strong  and  advances  of  ^c. 
reported  in  such  leading  lines  as  Lonsdale,  Hope,  Blackstone, 
Fltchviile,  Fearless,  Rival  and  Hill  4-4  bleached.  The  de- 
mand is  good  and  stocks  well  under  control.  There  has  been 
no  change  in  wide  sheetings,  cotton  flannels,  blankets  or 
quilts.  All  firm  in  price  with  quiet  business.  Denims, 
ticks,  plaids  and  other  coarse-colored  cottons  are  firm  with 
rather  more  business  doing.  Kid-finished  cambrics  are 
steady  with  moderate  sales.  Light  fancy  and  staple  calicoes 
firm  with  average  demand.  Kew  dark  fancies  for  fall  are 
opening.  Some  lines  quoted  J^c.  higher  but  business  mostly 
"at  value."  Ginghams  firm,  with  no  stocks  in  leading  makes. 
Print  cloths  firm  at  2J^c.  for  regulars,  but  no  demand. 
Odds  in  fair  request  with  upward  tendency. 

Foreign  Dry  Goods.— A  fair  demand  for  dress  goods  has 
come  forward,  buyers  anticipating  a  higher  market,  owing  to 
strong  advices  from  abroad.  Silks  are  firm  but  business 
quiet.  Linens  quiet  throughout  at  previous  prices.  Ribbons 
firm.  Burlaps  quiet  at  previous  prices. 
iBtportmtlonaand  WareUoaae  WKtidravrals  ofDr}  iG<>«4>a 

The  importations  and  warehouse  withdrawals  of  dry  gocdi 
at  this  port  for  the  week  ending  May  18, 1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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UxArt,  AW  C  iTY  Ptf ^ntytwr. 

News   Items. 

^I«fc»m«  —T^tl'ituns  Adjotirfu.—TM  extra  MMion  of 
the  Stat*  LegioUtare  atljoarned  on  May  17,  ISM. 

OnaMtleat.— Sarini;*  Bank  Inceatment  Law  Paaatd.— 
The  Hooae  of  the  State  LeRlelatiire  on  May  1«,  1899.  paaaed, 
in  coacairenoe  with  the  Senate,  tlie  Saving*  Bank  Law, 
which  xreaUy  enlarges  the  field  for  savings  bank  in^e^t- 
menta.  This  law  was  published  in  the  Cbboniclk  April  29, 
1890.  p.  802,  together  with  similar  laws  passed  by  the  SUtea 
of  New  York  and  Maasaehnactta.  _  ,     , 

LoaUiana.— £ta<iM  of  "Baby  Bond*."— Earing  received 
inquiries  relative  to  the  -  baby  bonds  "  of  this  Stale  and  as  to 
the  meaning  of  the  statement  in  the  Statb  add  City  Scpplb 
MEirr  that  provition  had  been  made  to  pay  the  principal  of 
the  bonds  at  not  more  than  50^,  we  have  procured  from  the 
State  Treatorer  the  foUowisg  particulars  setting  out  the 
praeent  situation  of  affairs : 

Baslilai  to  Toar  l«ur  o(  tha  ttli  MM.  laUUva  tu  "  bakj  bnotf* "  of  oar 

I  i/a— inittr of  ilM koMafa  of  ihaaa bonds. 
_  lb«  dIaeraUoa  of  ••■-  --— ■  --  ■  ■ — '--■ — 
•  gaMtaltaS  Blfkt 
ilaMMtaMnUaaMMMaaaUa  Sallat  of  U 

*yj5S mSJ'i  l7*ilit  mBs ssoe  i>e  >i!»»«l  ttm4 


lb«  dIaeraUoa  of  th«  B«Md  of  LlaatSi 
"     '      'Mb*  mod  la  lacliba  ih 

iSatr  (Ma  Talaa.  laalndlac 


a*  laat  t«o 

eroaabt,  war,  (Ml, 

. k  awMbanUnS. 

tttmn  taal  ma  ba  SattMad  lo 


bnada  »ora  aclaiad, 
img  orar  HSMMi.  1 
la  Miaiis  la*  toad 


laPaPlnw  >aaa«y««a»W»bl«>U«bad 

Mataaehasetta.— C.  B.  <t  Q.  Bonds  Lrgal  InveMtmfM  for 
Bavtnff  Boate.— Attomey-Oemnl  Knowlton  has  given  an 
ooialoB  that  the  bonds  of  tbe  Chicago  Burlington  &  Qulncy 
Saiboad  cone  within  tbe  rtqnirements  of  the  new  law  as 
israaiBients  for  tbe  savings  banks.  The  company  is  specifi- 
eaDy  oieiittODed  in  the  new  law,  but  the  qncraon  raised 
WM  wbatlMr  tb*  oonpaay  had,  as  the  law  requires,  paid  and 
aamarf  dtrldiBda  of  aot  leas  than  4  per  cent  per  annum  for 
th*  laat  tan  yeaxa. 

Mabile,  Ala.— H^islar  LUii;atiom.—A  decision  ws«  ren- 
darcd  in  the  Chaneeiy  Ooort  at  MoMle  tj  Ohancellor  Tboa. 
H.  Snitb,  last  Saturday,  in  the  suit  of  tbe  Bienville  Water 
Sopply  Company  (which  at  preaent  snppliea  tbe  city  with 
water,  and  clainw  to  have  an  exclnaiTe  contract  for  that 
paipoae)  to  restrain  tbe  City  of  Mobil*  from  isenlDC  1790,- 
I'OO  water  boada.  Theee  bonds  were  sold  to  %>errv,  Jonsa  « 
Ca  in  Scptambar,  last  year,  on  oooditloo  that  iMilalative 
antboflty  Va  gtrea  for  tb*  iaso*  of  tb*  bonda.  On  Mormnber 
30  the  0«oanU  Aaaambly  gave  the  authority  sought  for. 
The  bill  et  th*  Biaavtlle  Water  Company  was  filed  in  Sep- 
tember, 1898.  before  the  Legialatnre  had  taken  action  on 
tke  city's  request.  In  Octotwr,  1898,  tbe  Water  Company 
sought  to  amend  their  bill,  but  the  Court  refused  to  grant 
tbe  amrndmeat,  and  from  this  tbe  impreaskm  arose  that  a 
dccialan  bad  been  given  la  the  suit  itself.  Bach  was  not  the 
case,  and  tbs  matter  came  op  for  a  hearing  last  week,  and 
Ohaaeellor  Smith  bas  now  decided  adversely  to  the  plaintiff 
aad  in  favor  of  the  city.  After  disposing  of  a  number  of 
taebatcal  objectloii*,  the  opinion  says 


Court's  decision  was  notably  short,  being  practically  con- 
fined to  the  foUowlnf^  : 

"  The  questions  involved  have  been  eo  ably  and  czhanst- 
ively  considered  and  correctly  decided  by  the  learned  Cotirt 
below  that  nothing  we  can  add  wonld  better  indicate  the 
correctness  of  its  decree."  "__  "•'    « 

Tbe  history  of  theee  litigations  have  been  gi  ven  from  time 
to  time  in  the  CHtiOMC-i.E  and  need  not  be  1 1 peat ed  at  this 
to  time.  For  reference  we  refer  the  reader  to  the  numbers 
dated  Jan.  7,  1899,  and  Dec.  17,  Nov.  19,  Sept.  24,  July  30 
and  July  16,  1898.       _  '  

Bond  Calls  and  Redemptions. 

Balrestoa,  Texas.— Bond  Call.— City  Treasurer  Ed.  Mc- 
Csrtby  has  oftlled  for  payment  June  1,  1899,  the  following 
"forty-year  limited  debt  bonds"  issued  in  1881  and  1882: 
One-thousand  dollar  bonds  Noe.  797  to  803,  dated  Sept.  1, 
UJl;  Noe.  H0«,  810  to  814,  inclusive,  dated  Jan.  18.  1883;  No. 
''81,  dated  March  15,  ItSi;  No.  830,  dated  March  1,  1S83,  snd 
No.  841,  dated  Sept.  1,  1882.    Interest  will   ceare  on   above 


Wk<ua««r  aaif  hava  baaa  Ika  Mwar  of  tha  aaUelfal  aonOTaUoa  to  I 
boada  laMfaaaiaf  ••«*•■  at  wain  awts  eed  ••■enae  at  Iks  lla< 
btU  waa  StaS^.—  tSe  Ijiaa^ofBiSfrte^  MWTsiiIsi  N*  ahatar  kM 
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M& trWJfobSa ba— »  aad  a— aboe^  loraaiist—. 

■■ibBi  ualddM  a(  wMa*  watfta  aad  Mwans*  (br 

•aiaB  ^rbabaasaan  mM  knaSi," 

aad  II  ■■al  OiaaaM  ml  iha  sHy  •(  tut*f  wara 

bocMr  to  bar  or  w  bdR  tntl  sad  aalatala  aad  lo 
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Tba uaaaral  ipaakiT  fcaaairaadr  aaaldsd  tM> eaaaa walatt  aoBsUlaaat. 
Mia  baa  la«i  aa  aWaiaatlTi  to  Ikia  dmti  bat  lodaalara  Uatika  ataawtpallty 
baa  baaa  ««aiadwufc  fall  sowar  aad  aaikaMr  to  do  aU  ika  am  aaaSa  i«  aajola 
aad  ao  datf  bat  lo  aiaaiai  aaas4aiaaat*a  bB, 

New  Tark  city.— £om  Ulamd  CUg  Bondi  £<0at-Oa  May 
18,  1^99.  Corporation  Oonasel  Whalen  transmitted  to  tbe 
Comptioll*r  his  opinion  declaring  valid  the  |1,2M.500  im- 
provement bonds  Isitiad  bv  Long  Island  City  prior  to  con- 
soUdatlaa.  One  bond  of  tSOO,  anmbared  S8,  issnad  May  13. 
1895,  aad  matnrina  Sept.  10,  1909,  bas  not  yet  been  posted 
npoo.  Tni*  bood  is  known  as  "  Broadway  grading  bond, 
aad  ao  aatbority  for  its  tssnanoe  bas  yet  been  found.  A  list 
of  tbe  »•  curitiea  pemed  upon  will  be  given  in  a  later  issue. 

New  Terk  Htate.  —  Sxtrn  Semion  of  l.egUlnture.—Tbt 
Oovaraor  bas  oallad  aa  extra  seaaion  of  the  State  LegisUtnre 
to  meat  Mav  n.  1889,  fbr  the  pnrpoee  of  revinlsg  the  Ford 
Fraaebtae  Tax  Bill,  passed  oa  tb*  last  day  <rf  th*  reo*nt  se*- 
sioa  aad  now  to  tb*  haads  of  tbe  Qovsmor  for  aaproral. 

rhiladelphla.  Pa.— i^n  Bill  VaUd.-A.  deoMon  of  great 
Istartat  to  bond  dealers  was  handed  down  In  the  State  Sa- 
ptsais  Quart  on  May  lA.  1899,  declatiog  valid  tbe  proposed 
loaaef  tUs  dty  for  | II, 300,000  for  various  purposes.    The 


Fraaklla  Coanty,  Ky.— Bond  CaM.— J,  D.  Moore,  Judge 
of  Franklin  Cctmty  Fiscal  Court,  calls  for  payment  on  July 
1. 1899,  at  the  Bank  of  America,  New  York  City,  the  Ken- 
tucky Midland  Railway  bonds  issued  July  1,  1889. 

Ike  ol^lewif  notice  of  tkii  bond  call  teitl  be  found  among  the 
adoertUetnenU  eUtwkere  in  thi*  Department. 

UarrlB  C«VBtj.  Texas.— Bond  Aedemi/ficn,— On  March  7, 
lt;i9.  this  county  redeemed  $8,000  bridge  bonds. 

Waahlagtoa.- It-'arrunf  Ca/1,— State  Treasurer  Young  has 
oallad  for  payment  May  13,  1)^09,  tbe  following  warrants: 
Oeneral  fund  warrants  Noe.  32,S11  to  83,61S,  inclusive, 
aioounting  to  $67,598  bS;  military  Itind  warrants  Noe,  2,541 
to  3,M5,  inclnaive,  amounting  to  |4,l)01  04. 

Bond  Proposals  and  Negotiations  thia 

week  have  been  aa  follows  : 

Ab«rd«ea,CkehalUC*aBty,  Wash.- Ab  Bo  nd»  to  be  /ssued. 
—The  issuance  o<  $6,000  street- improvement  bonds  was  re- 
cently oonaidered  by  this  city,  but  we  are  advised  by  the 
City  Clerk  that  the  "bond  proposition  is  off." 

Alllaaee.  Ohio.- Bomi    Vjjenng.—J.  H,  McCosnell.  City 

Clerk,  will  sell  at  public  anciioo,  commencing  at  2  P.  u.  May 

39,  1899.  $44,000  4$  Improvement  bonds  as  follows  : 

tn.oSSSoatk  Av«Bas.aulartafjr.0O-'ao  Jana  It.  I  Btio.  aaa  t4.«00  raarlr  oa 
Jaaa  U  tnaa  l»»t  la  ISM.  lactBMTa. 
lS.St«  flnaibJaaSya  Araaaa.  aalaftaa  ((.OOO  raarlj  uo  Jaaalt  iromlSOO 

S.WIO  MorlkUatsa  Araaaa.  astarlas  •S.teo  oa  Jaaa  U.  ISM,  and  Sl.SOS 
raadr  oaJaaa  U  troa  iSbl  u>  lSid.lacburTa. 

Securities  of  all  the  sbove  Ixinds  will  be  in  denomination 
of  $1,U00,  dated  June  15,  1899;  interest  wUI  be  pajable  semi- 
annually at  the  offic*  of  tbe  City  Trrssurer.  Bmids  are  is- 
sued pursuant  to  saotloas  8714  and  £715,  Revised  Statute*  of 
Ohio,  and  a  citv  ordinance  passed  April  19,  1899,  authorizing 
their  issue.  Eliicb  bidder  will  be  repaired  to  dep<)>lt  with 
the  City  Clerk  a  properly  certified  check  in  the  sum  uf  $300. 

Alaa  (UratlotCoaaty).  Mich.— Bond  Of enno.-Fropoeals 
will  b*  received  until  July  10, 1899,  by  this  viUsge  for  tbe 
$6,000  4i  street  improvement  bonds  recently  voted.  Securi- 
ties will  bear  date  of  Augtwt  1,  U99.  Interest  will  be  pay- 
able St  the  baskiDK  bouse  bf  W.  S.  Turck  &  Co.,  Aloia,  in 
New  York  exchange,  and  the  principal  will  mature  $2,000 
on  August  1  in  the  years  1004.  1905  and  1900. 

Aagletoa  (Tazaa)  8<h**l  District.- Bomia  Proponed.— 
This  distrlot  propoaea  to  Issue  in  tbe  near  future  from  $6,000 
to  $IO.*iOu  bonds. 

Ashkam(Ill.)  8eh*«l  Dlslrict  No.  l.-Bond  Ofenng.— 
Pro^MatKarlU  be  received  until  2  p.  m.,  June  1,  1899,  br  the 
ScbodI  Imceton,  at  the  Asbkum  Bank,  Aabknm,  for  $5,000 
5<  boada.  Seoartties  are  in  denomination  of  $500,  dated 
June  1. 1899.  Intareat  will  be  payable  annually  at  tb*  Asb- 
kum Bank  and  tb*  principal  will  mature  one  Iwnd  yearly  on 
April  I,  from  IBOu  to  1909,  inclusive.  An  nnoooditio nal 
ct^rtified  check  for  |t00,  payable  to  M.  R.  Meenta.  School 
Treasarer,  mast  accompany  propoaals. 

Bad  Axe,  Hick.— Bonds  l^ofed.- At  a  special  election  held 
May  9,  1899,  tbe  issuance  of  $8,500  electric-light  plant  bonds 
was  antborlaed  by  a  vote  of  150  to  30. 

Bat*a  noage,  La.— Bonds    I'ofcd. —At  the  election  held 


May  19,  1899,  the  issuance  of  $200,000  4»  general  improve- 
ment Itonds  was  authorised.  In  favor  of  the  proposition 
419  votai  wan  cast,  r*pre*enting  $961,894  valuation  of  prop- 
erty, aa  agalast  49  votes  and  $63,801  valuation  represented. 

Bajoaae,  N.  J.— Bond  O/Trnni/.— Proposal*  will  oe  receired 
until  8  P.  M.  May  23,  I89.<.  by  the  City  Coancil,  tor  ^'iO  000 
4<  6  year  gtdd  improvement  bonds  and  $100,000  if  10-year 
gold  tax  boada.  Securitiee  are  dated  June  1,  1899.  Interest 
will  be  payaU*  January  1  and  July  1. 

Bellefoatalae,  Ohio,— Bon/is  Voted.— At  the  election  held 
May  4,  1N99,  the  issuance  of  $5,000  bonds  for  a  new  fire  de- 
partment house  wss  authorized  by  a  vote  of  531  to  171. 

Beaieat  School  Ulstrltt  No.  2,  Piatt  Coaaty.  III.— 
Bund  CWaHNO.— Propoaals  will  be  received  until  4  p.  u., 
June  1,  1889,  by  William  J.  Day,  President  Board  of  Ednoa- 
tion,  for  $11,700  *%  7-15-year  (optional)  bonds.  Securities 
will  all  be  In  denomination  of  $1,000  except  one  of  $700. 
They  will  ba  dated  May  1,  1899.  Intereet  will  be  payable  an- 
nually at  the  First  National  Bsnk  of  Chicago. 
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Bte    SUM   et»,  Wlie  Coutr,  J».-Bond   OffeHnt.- 
H.  J.  Ayen.  Attorney  of  Big  Stone  0«p,  writ««  ua  lfc»t 
•  to  \mae  IM.OOO  W  80  year  water-wotka 
?•  an  adrlsed  that  "the  form  of  the  bonds  baa  not 
^aponandocdertwiUbe  taken  to  anit  the  par- 
Mr.  Ayrei  may  be  addreaaed  4m  the  n>bject. 
Blaekwell,  OkliL—Bond  Soto-Tbia  city  has  sold  $24^0 
«(  10  »•  year  (optional)  water  bonds  to  F.  L.  Patrick,  Con- 
tractor for  the  work.  „      .      . .  •  , 
Blair  (Neb.)  School  DUtrict— Bond*  Tofed. —At  a  speoial 
election  held  M»y  i>,  18U9,  the  district  was  authorized  to  la- 
•ae  $83,000  echool-honae  bonda  by  a  vote  of  238  to  188. 

BlooaSeld  (Township).  N.  i.-Bond  Sate.-Oa  May  15. 
18W,  the  t7S,000  A%  atree^improve^lent  bonda  were  awarded 
to  Dick  Broe.  *  Co.,  PhUadelphia,  at  111-58.  Following  »re 
theMda:  „ 

DtakBfO«.aCo..  I'hIlwIalptato.UlW  I  N- W.Usrri>4Co..N.  Y.........107'AJ8 

wStMSUaua  *  Co..  N.  t lOWW  Howard  8«t.  lUnk,  Newark.. ..lOfr.r 

ftaKtaaSrVBMkTN.  T lOB*-*  I  Montrtair  Sarlng.  bank.     .... .10675 

BZSSSinijtMlut.. 107-S3  K.  U.  Sbepard  A  Co..  New  Vork.lOWO 

Mv. a  JomS *Oo.!h«w  York.lor;s  I  Katatc  ot  Warren  Ackerinan...l03'i5 

W.J.Hayes  *  Sons,  Philadelphia,  bid  "par  and  $7"  for 
the  bonda.  Bonda  mature  fS.OOO  June  1,  1919,  and  |7.(lc0 
yearly  on  June  1  from  1920  to  1929,  inclusive.  For  furtker 
description  of  bonda  see  Chronicle  April  £9, 1899,  p.  887. 

Bottlneao  Coanty,  N.  DA.— Bond  tiale.— On  May  10, 18B9, 
the  $8,000  jaO  bonda  were  awarded  to  the  Minnesota  Loan  & 
Tmat  Co.,  Minneapolis,  as  108  for  6«  bonds.  Principal  will 
mature  in  1914.  For  further  description  of  bonds  see  Chron- 
icle, April  29,  1899,  p.  837. 

Brazoria  County,  Texas.— Bond  Sale.—B..  A.  Perry, 
Coanty  Treaanrer,  advises  us  that  the  county  has  disposed 
of  the  $53,000  refunding  court  house  bonds  and  $23,000  refuid- 
ing  bridge  bonds  recently  approved  by  the  Attorney  General. 

Brockton,  Mass.— Bond  Offering.— PropoaAU  will  be  re- 
ceived' until  7  p.  m.  May  36,  1899,  by  W.  H.  Emerson,  City 
Treaanrer,  for  the  following  loans: 

aso.ooo  SWt  ■trMt'lmproTesant  loaa.  Bonda  are  Issued  under  authority  o( 
Chapter  21*  Acta  of  ISM),  and  br  order  of  tne  Cliy  Council  pa»ed  Maris, 
UhT  Prtnatpal  will  matorv  VfiOO  revljr  on  Maj  1  from  luoo  to  luio.  Id- 
elsalTe. 

MniBOoaMf  aobool-boDse  loan.  Bonds  are  lamed  under  aottiorltT  oC  the  Pub- 
lie  Statutea  of  Matsaubunetts.  and  b;  order  of  ttae  City  Council  passed  April 
17,  law.  Principal  will  maiure  f l.efio  f earlr  on  Mar  1  from  IttOO  to  1819, 
iBdnilTe. 

tlo.OOO.'iMjt  sewerage  loan.  Bonds  are  luued  under  autborltr  of  Chapter  36, 
AetaoflSM.  and  by  order  of  tbe  Cit7  Council  pa:i!ieii  April  £7.  ISBif.  Prlid- 
pal  will  mature tiw yaarly  on  Mar  1  from  uiM  to  ivii>,  inclusive. 

16,000  SHI  surface  drainage  loan.  Bonds  are  Issued  under  Chapter  2l>7.  Acta  of 
IsOO.  and  br  order  of  the  City  Council  passed  April  27. 18KV.  Principal  will 
mature  ll.iK,0  jrearlr  on  Mar  I  from  IflOu  to  IKiM.  mtluslve 

All  the  above  bonds  are  registered  and  bear  date  May  1, 
1809.    Interest  will  be  payable  May  1  and  November  1. 

BrownsTllle,  Tenn.— Bonds  Voted  and  Defeated.— An 
election  was  held  in  this  place  on  May  9,  lb90,  to  vote  on  the 
question  of  issuing  $27, 5U0  water-works  and  $12,000  school 
bonds.  The  former  proposition  carried,  while  the  latter  was 
defeated. 

Calhoun  County,  Texas.— Bond  Bill  Passed.— The  House 
of  the  State  Legislature  has  passed  a  bill  authorizing  this 
coantv  to  issue  bonds  for  the  construction  of  public  roads 
and  highways. 

Camden,  N.  J. — Ko  Bonds  to  Be  Issued,— It  has  been  re- 
ported that  the  Mayor  had  approved  an  ordinance  authoriz- 
uig  an  issue  of  $15,000  water  Donds.  We  are  advised  by  R. 
R.  Miller,  City  Treasurer,  that  there  is  no  such  issue  in  con- 
templation. 

CnalTee  County  (P.  0.  Bnena  Tista),  Col.— Bonds  Pro- 
poitd. — This  coanty  has  under  consideration  the  issuance  of 
aboat  $40,030  or  $44,000  5^  judgment  funding  bonds  as  au- 
thorised by  the  laat  LsgisUture.  If  bonds  are  issued  they 
will  be  in  denominationa  of  $1,000,  $500  and  $100;  interest 
will  be  payable  semi-annually  at  the  office  of  the  County 
Trewnuer,  or  at  aome  bank  in  New  York  or  Boston.  Prin- 
cipal will  mature  30  years  from  date  of  issue,  subject  to  call 
after  10  yeara.  The  question  of  issuing  these  bonds  will 
probably  be  submitted  to  the  people  at  the  general  election 
to  be  held  In  November,  1899.  Cf.  W.  Erdlen  is  the  County 
Treaanrer. 

Charles  Tewn,  W.  Ta,— Bond  Sate —On  May  15,  1899,  the 
$10,000  At  refunding  bonds  were  awarded  to  the  Bank  of 
Charlea  Town,  W.  Va.,  at  104125.  Principal  will  mature 
Jane  1,  1939.  For  farther  description  of  bonds  see  Chroni- 
OLK.  April  39,  1899,  p.  83i. 

Chester,  Pa.— Bond  car«»<no.— Proposals  will'  be  received 
nntU  18  M.  May  25, 1899,  by  Frank  W.  Harrison,  City  Clerk, 
for  $180,000  8>i«  SOyear  coupon  bonds.  Securities  are  in 
denomination  of  $1,000;  int<^rest  will  be  payable  semiannu- 
ally at  the  office  of  the  City  Treasurer.  Bonds  are  clear  of 
State  taxes.  A  certified  check  on  a  national  bank  for  S%  of 
the  amount  bid  for  mast  accompany  proposals. 

Chlosgo,  l\l.—CerHflfate  Sate.— On  May  15,  1899.  the 
-Comptroller  sold  to  various  local  institutions  $500,000  8t^<( 
8-year  water  oertlflcates. 

Chieopee,  Mass. -Bond  (^erinj;.- Proposals  will  be  re- 
ceived until  3  p.  M.  May  35,  18M,  by  John  D.  White,  City 
Treasurer,  for  $iS,000  d^^i  80ld  achool  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  June  1,  1899.  Interest  will 
be  payable  June  1  and  December  1  at  the  Third  National 
Bank,  Boeton.    Principal  will  mature  June  1,  1900. 

Cohoea,  N.  l.—Bond  OJTmnj.— At  13  m.  May  24,  1899, 
Miller  Hay,  (Tity  Chamberlain,  will  sell  at  public  auction 

S.OOO  4$  bonds.  Securities  are  Issued  under  authority  of 
lapter  S68,  Laws  of  1800,  They  are  In  denomination  of 
$500,  dated  May  15,  1809.  Interest  will  be  payable  seml- 
annaallyat  the  office  of  the  Central  Trust  Co.,  New  York 
Oty.  Principal  will  mature  $2,000  yearly  on  July  1  from 
IMS  to  1904,  Incloslve. 


Colllerrllle.  Tenn.— Bond  Sate.-On  May  2,  1899.  the 
$1 ,400  Q%  water- works  bonds,  recently  authorized  by  the  State 
LeglslatTire,  wefe  sold  to  the  Bank  of  Collierville  at  par. 
Securities  are  in  denomination  of  $100,  dated  May  3,  1899; 
Interest  will  be  payable  at  Collierville.  Principal  will  ma- 
ture May  2.  1909,  subject  to  call  after  May  2.  1900. 

Colnmbng,  Ohio.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $7,000  street-improvement 
bonds.  ,     _, 

Crawfiird  County,  Ohio— Bonds  Proposed.- The  issuance 
of  bonds  for  the  building  of  pikes  in  the  townships  of  Bncy- 
rus.  Whetstone  and  Holmes  is  under  consideration. 

Danbnry,  Woodbury  County,  Iowa.-  No  Bonds  to  be  Is- 
sued —We  are  advised  by  Louis  Lasson,  Town  Recorder, 
that  the  election  held  on  May  8,  1899,  authorized  the  Council 
to  erect  and  maintain  a  system  of  water  works  but  not  to 
issue  bonds.  The  Council  will  try  to  sell  warrants  to  the 
amount  of  $3,000  at  about  5%  interest  and  $500  payable  an- 
nually. 

Dixon  County  School  District  No.  60,  Wakefield,  Neb.— 
Bond  Sate.-Oa  May  10.  1899,  the  $11,000  5%  bonds  were 
awarded  to  the  Third  National  Bank  of  Rockford,  111.,  at 
106'145.    Following  are  the  bids: 

Third  Nat.  Bank,  Rockford.$ll,6''«  00  I  W.  J.  Hayes  &  Sons,  rieve..  .»ll,3«3  00 

Chas  8  Kidder,  ChlcsBO il,.'>78  CO   Trowbridge    Ma  Donald     * 

KVrst  Na?:  .Ik  .  BamesTllle.. .  ullOo  00  I     Nlver  Co.  Cblcago, .-. .         .  11,311  00 

FirBt  Nat.  Bank.  Chicago....  11.S7S00  l  Western  Masons'  Mut.  Life  ,,  „,,  ^ 

S   A   Kean    (hlcairo         .     ...   11,330110 1     Assoc,  Yankton,  8.  Dak....  11.276  00 

Chas  8  Coffin.  Ch.ciwo ll.38!f  00  I  L  M.  ImholT,  LIncol 11,230  00 

Denlson.  I'rlor  *  Co..  Clere. .  11.880  00 1 

Bonds  mature  $1,000  yearly  on  November  1  from  1904  to 
1914,  inclusive.  For  further  description  of  bonds  see  Chron- 
icle April  29,  1899,  p.  838. 

Dodge  Coanty,  Neb.— Bond  Sate.-On  May  9, 1899,  the  $50,- 
000  4%  10-20  year  (optional)  Fremont  precinct  refunding 
bonds  were  awarded  at  101'142. 

Dover,  N.  H— Temporary  Loan.— This  city  has  negotiated 
with  a  Boston  broker  a  six  months'  loan  of  $13,000,  dated 
May  18, 1899. 

East  Grand  Forks,  Minn.— Bond  O^enngr.— Proposals 
will  be  received  until  8  p.  m.  June  6,  1899,  by  Henry  Harm, 
City  Recorder,  for  $25,000  5)(  funding  bonds.  Securities  are 
in  denomination  of  $500,  dated  June  1, 1899.  Interest  will  be 
payable  annually  on  June  1  at  the  Chase  National  Bank, 
New  York  City,  and  the  principal  will  mature  June  1,  1929. 
A  certified  check  on  a  national  bank  for  10^  of  the  face  value 
of  bonds  must  accompany  proposals. 

East  Jordan,  Mich.— Bond  Offering. — At  the  election  held 
May  1,  1899,  it  was  voted  to  issue  $7,000  water-works  and 
$5,000  public-improvement  bonds.  Proposals  for  these  bonds 
will  be  received  until  June  15,  1899.  They  will  bear  4%  in- 
terest. 

East  Rutherford  (Borough)  N.  3.— Bonds  Proposed.— The 
Borough  Council  has  passed  a  resolution  favoring  the  issu- 
ance of  $17,000  town  hall  and  fire  department  bonds.  It  is 
stated  that  the  consent  of  the  owners  of  one  quarter  of  the 
borough  property  will  have  to  be  obtained,  after  which  a 
specisd  election  will  take  place  about  July  15. 

Eddy  county  (P.  0.  New  Rockford),  N.  Dak.— X»ofe  of 
Election. — The  election,  to  which  we  referred  laat  week, 
called  for  the  purpose  of  submitting  to  the  people  the  ques- 
tion of  issuing  $15,000  court-house  and  jail  bonds,  will  be  held 
on  May  23,  1899. 

Elmwood  Place,  Ohio.— Bonds  Authorized.—  On  May  10, 
1899,  the  Council  passed  an  ordinance  authoring  the  issuance 
of  $3,000  delinquency  bonds. 

Essex  Janction,  tt.— BoTid  iVews.- At  the  regular  meet- 
ing of  the  Village  Council  held  April  29,  1899,  the  committee 
on  water  supply  made  its  report,  which  was  accepted,  and 
the  committee  continued  with  instructions  and  power  to 
further  investigate  the  question  of  water  supply  for  the  vil- 
lage, and  to  make  a  final  report  at  a  meeting  to  be  held  in 
the  near  future.  If  it  is  decided  to  do  anything  in  the  mat- 
ter, bonds  will  be  issued, 

Franklin  Township,  N.  J.— Bond  SaZe.- The  highest  bid 
received  for  the  $75,0()0  4%  coupon  bonds,  proposals  for  which 
were  asked  for  on  May  15, 1899,  was  that  of  R.  U.  Smith  & 
Co,,  New  York  City,  at  103'27.  Bonds  mature  part  yearly 
on  June  1  as  follows:  $1,000  from  1900  to  1909.  $3,000  from 
1910  to  1928  and  $37,000  in  1929.  For  further  description  of 
bonds  see  Chronicle  May  13,  1899,  p.  989. 

Uallipolis,  Ohio.— Bond  0#<Ttng.— Proposals  will  be  re- 
ceived until  1  p.  M.  August  10.  1899.  by  T.  E.  Bradbury,  City 
Clerk,  for  $13,000  5%  bonds.  Securities  are  issued  in  ac- 
cordance with  Section  2701  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $1,000.  Interest  will  be  payable 
February  25  and  August  35  at  the  City  Treasurer's  office. 
Principal  will  mature  20  years  from  date  of  issue.  Bids 
must  be  made  on  blanks  furnished  by  the  City  Clerk.  A 
cettified  check  for  3%  of  the  bonds  bid  for  must  accompany 
proposals. 

Geary  County,  Kan  —Bond  Sate— On  May  15,  1899,  the 
$35,000  i%  20-year  court-house  and  jail  bonds  were  awarded 
to  J,  C.  Horton,  Kansas  City,  Mo.,  Agent  for  Thomas  Ker- 
ley.  Cashier  Ballston  Spa  (N.  Y.)  National  Bank,  at  105-02. 
Following  are  the  bids  : 

i-  9i^.1'*.V■l  Kansas  City.... 186,760  00 1  MAson,  Lewis  ft  Co..  ChlcaBO.t3S,607 13 

J  O.  W.  McKniabt SS.B18  75    8.  D.  Carr 85.380  00 

L.  L.  Doubelday 86,768  60  |  M.  T.  Uarrlck 38,01813 

Glenwooil  (Minn.)  Independent  School  District.- Bond 

Sate.-On  May  15,  1899,  the  $15,000  i%  lOyear  bonds  were 
awarded  to  F.  H.  Wellcome,  Minneapolis,  at  100-37  and  all 
expenses.    Following  are  the  bids  ; 
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fclB.W«tl«iMa«.Mliiiitilli    tll.MIIltt«.l<i.*Ty.  «■■■. Par 

wlMBaDapMlt  Bank 7u,l«v    W.  J.  RaTc*  •  80^  On*. (lUMO 

ChM.  U.  CuBa.  aucMO 16.061 1  CI>a«.H.KId<I«rTo<k.Chte Ujao* 

J.  D.  Ctogbocn  A  Co.,  MinDespolU,  offered  $i5.386  for 
bonds  be«riog  4^4  interest,  and  Denuon,  Prior  &  Co..  Cleve- 
Uod,  offered  psr  for  a  4}^%  bond.  For  description  of  seoar- 
tttes  sae  CaaonoLa  last  week,  p.  S89. 

GIOMSSter,  M»m.—B<md  Sale.- On  May  18,  1899,  the 
tSO.OcO  S^i  sckool  bonds  were  awarded  to  Jose,  Parker  & 
Co.,  Boeton,  at  102-9125.  Bonds  matnre  |1.S00  yearly  on 
Jane  1  from  1900  to  1V19,  inclnsire. 

Halifax  Coant7(  P.  O.  Eafleld).  N.  C—BondQfering.— 
ThU  ooanty  will  aell  at  12  M.  Jane  6,  1699,  16.000  •»  bonds. 
Secnritiee  will  be  dated  July  1,  1899.  Interest  will  be  pay- 
able January  1  and  Joly  1,  and  tbs  principal  will  matnre 
•1,500  yearly  on  January  1  from  1901  10  lUlO  Inclusive.  W. 
F.  Parker  is  the  Chairman  of  the  Board  of  Commissioners. 

Hallock  (Mian.)  School  District— Bonds  Jmkc.— This 
district  is  seeking  a  loan  of  $5,&00  from  tba  Stato  for  school 
pnrpnsns. 

Huillt«n  (OhI*)  8ekMl  District -AmA  AtUkorUmi.— 
The  Board  of  EdnoatioB  on  May  10, 1809.  ■ntfcarlMfl  tiw  is- 
soaaoe  of  $9,788-80  bonds  for  school  hoase  purposes. 

■artwiek,  ?t— Bonds  Vottd.— On  May  i,  1S90,  this  tII- 
laC*vot«d  to  issue  |>,000  *%  additional  electric  light  and 
$11,800  4<  water  coupon  bonds.  The  issues  will  be  b-M  year 
conpon  bonds,  and  the  interest  will  be  payable  semi-annual- 
ly. DsBomtaatian  of  the  secnritles  snd  place  of  payment  to 
bn  datansiawl  hy  the  Board  of  Tmstets.  Bonds  will  be 
placed  on  the  market  at  once.  W.  H.  Taylor  is  Chairman  of 
tns  Board  of  Water  and  Lixht  Coamlaitoasta. 

HnrUord  (C«na.)   itoathwett    SekMl    DUtriet— Bonds 
^ufAortswi  by  Ssiia(<>.— The  titato  Saaata  has  passed  a 
latkm  aathorislBg  this  district  to  issos  $10,000  4«  9t 
bonds. 

Hartford  (Coaa.)  Waahlagtaa  School  District— Bond* 
.AnlAorissd.— At  a  msstinc  of  ttaia  diMriot  bald  May  10. 
li«9,  the  isanaaoa  of  $33,000  89-7«ar  aofaool  bonds  waa  an- 
tborised.    Intenat  la  not  to  msibI  4^ 

Uarerblll.  aUtm.—DmerlfHam  tf  Bonds.— Tba  $80,000 
street  improTemant  boa<ls  faeatly  aatboriiad  by  tha  Cma- 
moa  Conncil  wiU  bear  H  intanot  payabia  isril  1  aad 
Uotober  1  at  tba  NaUonal  Bank  of  Rsdaaayttea.  Boato& 
Tbry  are  ia  denootiaattoa  of  $1,000  and  will  matnre  April  1. 
1tK»0.  Data  of  sale  has  not  yet  been  determined  bat  will 
probabiT  be  tha  last  of  Msy  or  tba  ftrst  of  June. 

■erklaer,  If.  T.— Bond  Qftrint.—Tht  Board  of  Trustees 
of  this  TiUaM  will  sail  at  pabMeaootion  at  3  p.  a.  May  39, 
1809.  $18,000  incandeacent  electric-light  plant  bonds.  St- 
caritiss  will  be  sold  to  the  bidder  who  will  Uke  tbemat  tba 
lowsat  rate  o'  Interest. 

Hlllsboru.  Ort.— Warrant  Sofa.- Tha  City  Cooaoil  has 
sold  $3,1  OU  e)(  tefnnding  wamaU  to  the  Shnte  ft  Foote  Bank 
of  Hillsboro.    Warranu  are  payable  on  damaad. 

Hoad  Coaatj  (P.  0.  Oraabary).  Texas.— Bonds  Propottd. 
—Tba  Commissioners'  Coort  is  «ywia><Wrina  tha  qaaaUoB  of 
refnadiag  $80,000  9t  eonrt-boose  snd  btldca  bosda.  Offan 
baTs  been  received  to  take  tha  new  bonds  at  4<4f. 

Itasca  Coaaty  (P.  0.  Urasd  Baplds).  Mian.— Bond  Otmr- 
in{;- Proposals  will  be  received  until  ll  a  a.,  Jane  M,  1899, 
by  E.  J.  Farrall.  County  Auditor,  for  $»<.'i.000  H  irold  fandini( 
bonds.  Hecoritlea  are  issued  potsnaat  with  Cbspter  389, 
Laws  of  1899.  They  are  ia  daaoalaatfon  of  fi.uOO,  dated 
Jane  1.  I«>90.  Intaarsat  wiU  bs  payable  annnally,  and  the 
■aaoipal  will  matnre  June  1. 1919.  A  oertifiad  check  paya- 
UataCc.  Miller,  County  Treasurer,  for  $3,000,  mnstaocom- 
paay  propoaala. 

Jaeksaa.  aadlsoa  Coaaty.  Teaa.-Bond  Ctfrriay.— Pro- 
posals will  be  receirtd  until  13  a.  June  1,  ItlM,  t>r  Tho*. 
Tste,  Chairman  Finance  Committee,  at  the  Fttat  Nalioaal 
Bank.  Jackson,  for  $33,000  it  refunding  water-works  bonds. 
Secnritles  are  in  denomination  of  $3UI,  dated  July  1.  1899. 
Intertit  will  t>e  pavable  Jantiary  1  and  July  1,  at  the  First 
Kational  Bank  of  Jackson.  Pnocipal  will  mature  July  1. 
ISaS.  subject  to  call  after  July  1,  1W14.  Bonds  axe  exempt 
faoM  eity  aad  eooaM  taaan  The  oOcial  circular  sUtss  that 
ibara  atar  aaaa  aoetastad  and  that  no  default  has 


Jaeksaa.  Mian.- Bonds  Totod.- At  the  eleotion  held  May 
18,  1699,  the  Issusnce  of  $10,000  electric-light  plant  bondia 
was  sQthoriztd  by  a  vote  o(  194  to  88. 

JeUlca.Teaa.— MMidAaefton.— An  eleotion  wiU  beheld 
mthispiaeatovetaon  theqneaiion  of  Issuing  $«,000  itreet- 
iBncovanieBt  >MfTiils 

/ealla(aa.)  Sehaal  Dtstrletw— Bond  O^TeHn^.-Propossls 
will  be  reoaivad  nntU  1  *•  p.  x.  Majr  3S,  1899,  by  the  Board 
of  Edocatioa,  J.  C.  Fanlkeoder,  Secretary,  for  $!0,000  4% 
school  DoDdf .  Interest  will  be  payable  Jnne  1  and  December 
1  and  the  principal  will  matnre  twenty  years  from  dsta  of 
lasna.  snbject  to  call  after  Bve  years.  Each  bidder  wUl  be 
teqataad  to  dspoalt  a  forfeit  of  fjOO  for  tbe  faithful  perform- 
Moo  of  hM  agreement.  Proposa's  were  originally  asked  (or 
thaaa  boa4s.  bearing  W  interest,  on  May  11,  1899,  but  all 
Uds  reoeiTod  at  that  time  were  rejected. 

Kaaabee  Coaaty.  MlaC— Bonds  AufAorued.- The  Board 
of  Conuty  Commissioners  has  aathorised  the  issoaaoe  of 
tU.MO  bonds  to  take  op  the  oonnty's  floating  Indebtedness. 

Kaaaaa.— BsAobi  Lhttrict  Bond*   /'nrrAfunf.— The   State 


School  Fond  Commisstoasrs  have  pnrcbased  the  following 


DM.  II«,M.. 


^.  Sabool  tMal.  No.  «?.,..( 


?a.5V&::  siissraKssiBs^.'^*'  ^•••••"" 


.a«.7S....  MO 


La  PlaU  Canty  (P.  U.  Daraaga,  toU)  Sckool  District 

Xo.  9.— Bond  Sdte.— On  May  10,  1899,  the  $28  000  5«  10-80- 
jear  and  $13,000  5i  5-15-year  bonds  were  awarded  to  Radolph 
Kleybolte  &  Co.,  Cincinnati,  at  108  289. 

Lawrence,  Mass.— Bon<f  Sa If.— Propoeala  were  asked  for 
antil  13  M.  yesterday  (May  19,  1899,)  by  Arthnr  A.  Bailey, 
City  Treasurer,  for  |56,0C0  4*  school  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  August  1,  lb08.  Interest 
will  be  psyable  February  1  and  August  1  at  the  "Tremont 
National  Bank"  (now  Eliot)  of  Boston.  Principal  will  ma- 
ture $8,000  yearly  on  August  1,  from  1904  to  1910,  inclusive. 
Bonds  were  awarded  to  Towle  ft  Fitzgerald,  Boeton,  at 
107-20, 

Llbert^TTlIle  (Iowa) School  District  No. 8.— Bonds  Voted. 
—This  dutrict  has  voted  to  issue  $3,000  bonds  for  a  new 
school  house. 

Lsgaa  Coaaty,  Okla.— Bond  Sate.— This  connty  has  sold 
$120,000  r«f  ondlng  bonds  at  par.  Of  t  his  amount  ((0,000  bcar- 
ing4)0  interest  and  maturing  in  from  21  to30  years  was  par- 
chased  by  the  Western  National  Bank  of  Oklahoma  City.  The 
remaining  $48,000  was  purchased  by  the  Oklahoma  Bond  ft 
Trust  Co.  of  Quthrie  as  5  per  cents.  These  latter  bonds 
are  dated  July  1,  1899,  and  mature  July  1,  1919,  snbjeot  to 
call  after  July  1,  1909. 

Lyaa,  Mass.— Bond  &><s.— Blodget,  Merritt  &  Co.,  Boston, 
liave  been  awarded  $61,000  4  j  10-year  municipal  bonds  at 
10706.    Following  are  the  bids: 

BloSnt.  Mamtt  s  Co..  Boaon-ioros  I 

a  unoar  a  Co^  Bmiob 1«>-<K«| 

■  B.  Rolrius  apM,  Boatoo  ..loi-on 

BaiMarM-aoSlBoMaa i«e-«i 

Manistlqne  aad  HIawatka  Sekaal  District,  Schoolcraft 
Conatr,  Mich.— /4»?.(1  C)#er<iio.— Proposals  will  be  received 
nmU  June  13,  :S09,  for  $13,0M  S^  bonds.  Secntities  are  in 
daaominatk>n  of  $1,000,  dated  Jnne  13,  1690.  Interest  will 
be  payable  annually  at  the  Manistiqoe  Bank.  Principal  will 
mature  yearly  on  April  l,  $1,000  in  19(2  and  19<'3  and  ^,000 
from  I9(M  to  19C8,  inclusive.  The  total  debt  of  the  district 
U  $17,000. 

MaasAeld,  Ohie.— Bids.— Following  axe  the  bids  received 
on  May  11.  1899,  for  the  $4,000  ($800  not  issued)  m  1-5  year 
and  $1,030  Of  1-5  year  stieet-sssea»ment  bonds  : 

' Premium    .  _ 

•4.000  SMiSJ.  ILSM  BmiI>. 

, taOlOO  tllriO 

> tsooo  loeoo 

Hvrto  lotoo 

•SOSSO  lOtOO 

.....      StOOS  100  00 
•»T»a  »6ST 

::::::  »8  r  r'iSS 


W .  BolBSn  Oarr  a  Co.,  Boaton.lOftWa 

Bnabraok  S  Co..  BoMon lOO-eS 

I*4rkltit<'a  S  liurr.  BuMun  KOM 

M.  W.  Ilarrta  Jt  Co..  Boctuo lOOlt 


MmSilil 

B«i»S.>liniaiH.. 
Unt.  MaartaM... 
a  Co..  ciMlaaatl 

.v.  OBMnnatL.... 

inaa  Soba. ClaralaaS 


aOi>..CI««alaa4.. 


Id 


•  ma  on  iij 

As  stated  last  week,  bonds  were  awarded  to  the 
Savings  Bank. 

Martea  toanty,  lm4.— Bond  Sale.— The  highest  bid  re- 
ceived on  May  18,  1899,  (or  the  $800,000  syn  1-80-year  (serial) 
funding  bonds  was  that  of  the  Union  Trust  Co.,  Indiaaapo- 
11s,  at  104 003.     Following  are  the  bids  : 


I'mao  Tr.  Co..  ladiaiwpollpjiu.'io' 
loSlansTr.  C'>.  iiMlianna..  SI1>S 
I.WiMaCo..ln1i>    sn.'M 


w7j.  Baraa  A  aoutJSlHL  SuS,er6 
x.rar  a  Kiaar,  iMIuilii  ..  aiMgUl 
<<•  Baak  ot  ladteM.  lia- 


.•SIS.0000O 

soe.>iis*e 

Mf.-.SSiS 

SOS.  asis 


S0;.I7»M 

accOto..  soi.TssM 

For  description  of  bonds  see  CHaoxiCLK  April  39,  1899,  n. 
889. 

Marion.  Okie.- TVmporarir  Z«aii.— Tha  City  Council  on 
Msy  0,  1899,  awarded  foana  amounting  to  $IO,e0O  to  the  Ohio 
Natiooal  Bank,  Colnmbna.  Loan  bears  im  interest  snd 
nwtnres  Sept.  5,  1899. 

Haraaette  t'enaty.  yfl».—Bond»  AuthorUed.—'The  issn- 
aaoaoa  fiO,0C0  conrt-bonse  bonds  hsa  been  sutborized  by  the 
Connty  Board  of  Uupervisoi*. 

■eaakis  (Tean.)  Sckool  Dlatriet-Bonds  yiuZ/ionml.— 
Zoom  Kxtendtd.  -  At  the  ocellngof  tba  Board  of  Education, 
held  recently,  the  issnanoe  of  $90,000  4$  20year  funding 
bonds  was  aathorised.  The  bonds  will  be  in  denomination 
of  $500,  dated  Jnly  1.1899.  The  Memphis  Trust  Co.  has 
agreed  to  extend  a  loan  of  ^,000  (whiob  will  be  funded  by 
above  bond*)  until  Jnly  1, 1899,  at  H  Interest. 

Miadea  (Neb.)  School  District- Bonds  Voted.— At  an 
elacttoa  held  May  12,  1499,  it  was  voted  to  issue  $3,000  school 
boildlng  bonds. 

aiaaesaalls,  Mlaa.— Bond  Sale.— On  May  11.  1890.  the 
$300,000  i%%  school  bonds  were  awarded  to  the  Minnesota 
Loan  ft  Tnut  Co. ,  Minneapolis,  at  1O7-40.  Following  are  the 
bids: 

MlBsnU  Lmb  a  Tnat  Oo.  ..MU  JSO I 
IMis"  "■>  a  /laalaoa.  W.  V  ■  ■  tu.S-« 

Brl«n.ToSsaOn_CliMiiB tU,U0l 

lia>ah.L.aTT.Co..t-klaaco...  m.TW 
""  BM*.Co-  Oitrm....  >ia.;M 
'  ..Nawrwk...  tlS.SOO 
ftoatoo SiaSHSi 


PaSar.  UoUmao  *  Co.,  CIn  . . .  .|Slt,4«0 

Pknps.LaaetiaOo.  N.  r S1S.IS0 

W.O.  Nra.MinDaapolla  SU,*40 

W.  J.  Uaraa  a  ikiiu.Clc*alaiid.  iil.»U 
Klrat  Nat.  Baok.  Mlnnaapolla.  <ll.Mu 
BloasM.  M«TtU  a  Ca..B<»t«l.  SIUMO 

S:TK5;a:iasSiii..:.:.:-?«^ 


Alias.  Saoii  a  Co..  Haw  Twk. ..  tlS.SOO 
H.  U  Dj9  a  Co- Boatoo SiaSiir 

n.  W.  lianli  a  Co..  Ctaicaso. . .  <13.<80 

Principal  will  mature  Jan.  1,  1939.  For  further  descrip- 
tion of  bonds  see  CaRUNicxB  April  iO,  IbOO,  p.  H39. 

MoatgoBiery  Toanskip  (P.  0.  Ashland,  Ohio)  Schoul 
District— Bond  cyrerin^.- Proposals  will  be  received  until 
13  u  (Centrsl  Standard  Time)  May  27.  1899,  by  Snyder  J. 
Miller,  aerk  Board  of  Education,  for  $1,800  6$  bonds.  Se- 
enrities  sre  In  denomination  of  $S<  0,  dated  May  27,  1890.  In- 
terest will  be  payable  semi-annually  and  the  principal  will 
matnre  $0(0  on  March  1,  1900,  $6u0  on  Sept.  1,  1900,  and  $000 


»»0 


THE    CHRONICLE. 


YOL.  Lxvm.- 


Du'l  A.  Mono  *  C<>„  N.  T 

WMMhjHtar  Co.  Swr.  Bw» Ufva 

Walt«r Sbnloa *0d..  w.  r 107-78 

w.  J.  B»M  *  sonk  a*Ta_ un-ri 

aMtnm^  8tom.Naw  rork....l0ru8 
■.H.R0QUM*  8OBi.B0M0a...iaT-U7 


Muota  1.  IMl.  BoDda  are  itsiied  by  vlrtM  ot  S«otioiM  8991,1 
in»  and  8998  Reriaed  SUtntes  of  Obio. 

Mviyu  IHstrlet(P.  0.  Mor;*iiU>wa),  W.  Ym.—Bond  Elee-i 
Hon.— An  election  will  be  held  June  10,  1899,  to  yot«  on  the 
ooMtioa  of  ifsoiof;  $45,000  bonds  In  aid  of  the  Morgantown 
«  Kingwood  Railroad. 

Mount  Pleasant  Union  Free  Sekool  District  No.  1,  West- 
clieater  Count;.  N.  Y.~Bond  8cUe.— On  May  16,  1899,  the 
850,000  4%  school- bnilding  bonda  were  awarded  to  Dnn'l  A. 
Moran  &  Co.,  New  York,  at  10v07.    Following  are  the  bids  : 

iru.O*r  ACc.  N»w  Topk 107-00 

Q«o.  M.  Hahn.  New  York lOH-M 

R.  B.  Smith  &  Co..  New  rork....ta«-tlO 

JoM.  Parker  t  Co..  BoUon 10»-i>i»7 

Prioe  MoOormlok  *  Co..  N.  V..10S-80 

Bonds  matnre  $3,000  yearly  on  Jnly  1  from  1900  to  1924, 
inolnslve.  For  full  description  of  bonds  see  Chronicle  May 
13,  1899.  p.  940. 

Napoleoa,  Ohio.— Bond«  Voted.— On  May  17,  1899,  by  a 
vote  of  8i4  to  S9.  this  place  antborized  the  issnance  of  $15,000 
water- works  and  electric-light  plant  bonds. 

Nerada  »'itj.  Nerada  Conntr,  C^l.—Bond  Offering.— Pro- 
ponls  will  be  recoired  nntil  8  p.  h.  Jnne  15,  1899.  by  the 
Board  of  City  Tmstees,  T.  H.  Carr,  Clerk,  for  $28,000  6* 
gold  sewerage  bonds.  Secnrities  will  be  in  denomination  of 
ttSO;  interest  will  be  payable  annually  at  office  of  the  City 
Treasurer.  Principal  will  mature  $700  yearly,  beginning 
first  Monday  in  Angnst,  1900.  Proposals  mnst  be  accom- 
panied by  a  certified  check  for  5f  of  the  amoant  bid  for. 

New  Tork  Citj,— Bonds  Authorized.— On  May  16, 1899,  the 
Mayor  signed  a  resolution  of  the  Municipal  Assembly  author- 
ising the  issuance  of  $500,000  bonds  to  defray  the  expenses  of 
romo  Ting  the  old  reservoir  from  Bryant  Park  and  the  build- 
ing o  f  the  foiindations  for  the  new  library. 

New  York  8tat«.— Bond  0/fertnflr.— Proposals  will  be  re- 
ceived nntil  18  m.  May  25,  1899,  by  Wm.  J.  Morgan,  State 
ComptroUer,  Albany,  N.  Y.,  for  $600,000  3}^%  registered 
bonds.  Secnrities  are  issued  under  the  provisions  of  Chap- 
ter 672,  Laws  of  1898,  and  Chapter  498,  Laws  of  1899,  for  the 
payment  of  expenses  of  the  National  Gnard  and  Naval 
Militia  in  the  public  defence.    They  will  be  in  denomination 


of  $5,000,  dated  May  1, 1899.  Interest  will  be  payable  semi- 
annually at  the  Bank'of  the  Manhattan  Co.,  New  York  City. 
Principal  will  mature  $100,000  yearly  on  May  1  from  1903  to 
1906  inclusive.  A  certified  check  for  1%  of  the  amoant  of 
bonds  bid  for,  payable  to  the  State  Comptroller,  most  ac- 
company proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Norfolk  (Conn.)  Sewer  District.— Bond  Offering.— Pro- 

Bosals  will  be  received  until  7:30  p.  m.  May  29, 1899,  by  E.  P. 
larrow.  Clerk,  for  $18,000  4i  gold  sewer  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  Jnne  1,  1899.  Interest 
will  be  pavable  semi-annually.  Principal  will  mature  $6,000 
June  1,  1909,  and  $12,000  June  1,  1919.  Bonds  are  certified 
to  as  to  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City.  A  certified  check  on  a  national  bank 
for  $250,  payable  to  H.  E.  Stevens,  District  Treasurer,  must 
accompany  proposals.  The  above  issue  represents  the  total 
debt  of  the  district.  The  assessed  valuation  is  $652,000,  about 
65)!;  of  actual  value. 

Norwalk,  Ohio. — Bonds  Auttonzed.— On  April  18, 1899,  an 
ordinance  has  been  passed  providing  for  the  issnance  of  $11,- 
000  '}%  bridge  bonds.  Securities  are  in  denomination  of  $500, 
dated  May  1,  1899.  Principal  will  mature  one  bond  each 
March  1  and  September  1,  beginning  March  1,  1904.  The  or- 
dinance provides  that  they  be  sold  "  within  50  days  from 
paesage." 

Oconomowoc,  Wis.— Bo»d«  Voted. — At  the  election  held 
May  15, 1899.  the  proposition  to  issue  $42,000  water-works 
bonds  carried  by  a  vote  of  430  to  131. 

Oneonta,  N.  Y.—Bond  Sale.— The  First  National  Bank  of 
Oneonta  has  been  awarded  $5,000  i%  9i^year  (average)  bonda 
at  102-50.  A  bid  of  102-29  was  received  from  W.  J.  Hayes  & 
Sons,  Cleveland,  and  one  of  101-50  from  R.  B.  Smith  &  Co.. 
New  York  City. 

Ontonagon  (Village),  Ontonagon  Connty,  Mich.— Bond 
O/ertng.— Proposals  will  be  received  nntil  2  P.  m.  June  6, 
1899,  by  Jas.  J.  Vincent,  Village  Clerk,  for  $40,0  0  5%  re- 
funding bonds.  Secnrities  are  in  denomination  of  $500, 
dated  June  15.  1899.    Interest  will  be  payable  May  1  and 


NEW    LOANS. 


BOROUGH  of  GLEN  RIDGE, 
ESSEX  COUNTY,  N.  J., 

SEWER    BONDS 

Propojjto  win  be  reoelTsd  nnlll  8  P.  M.  of  May 
■BI4.URS.  BtlbeCooneU  Rouma  uf  ttae  BorouKh  nf 
uMo  RkSce.  N.  J.,  for  the  pjrcbase  (if  Sewer  Bonds 
aa  haratnaftrr  deaor1l>ei): 

8«M  bODds  are  to  l>e  lisued  by  Hald  BnrouKb  of 
uleo  RIdae.  Kaaex  Cminty.  N.  J.,  to  provide  funds  to 
par  tba  Townatalp  of  Bloomfleld  fur  Hewpni  <r  ay«- 
tMia  of  aewarase  and  drainnae  con.trunted  by  it 
wtthlB  th*  Umlta  of  th^  Honmnh  of  (Jlen  KIdKe  N 
J.,  and  for  llcbta,  IDtrreiit  "r  irnpeny  In  outlet  iiy»- 
taoiaof  aewarase  and  ilrnlniuie  ur  trnnk  sewers  to 
ttd«-w»t«rotttslde  of  the  Horoutfb  of  Glen  Hldfie,  N. 
J..  In  accordance  with  tbe  terms  of  the  conlraet  t>e- 
tweM  aaW  Townsblp  of  Blo<inilleld  andsuld  norouah 
t^attp  Mam  and  other  parties.  Uatoil  on  the  .fist 
Oar  or  March,  ISM.  and  nnder  tbe  aothorlty  nf  »n 
Act  of  tbe  Lealslatnre  of  the  Sta'e  of  vew  Jersey 
■ntliaai]  "An  Act  raapeotUuc  boroughs  and  provlmna 
rw  the  pnrihaao  of  aeweni  and  srstems  of  sewerage 
and  drainsge  therein,  with  outleu  therefor  and  pro- 
.2UHL  '"Li"*  "itenalon  of  the  same."  Approved 
Apnl  n,  1M08. 

Bal*  Bonda  laiU  be  divided  Into  two  olaases  as  fol- 


"Oam  elaaa  of  aald  Bonds  will  be  Conpon  Bonda.  and 
2S  J^iiS^""?' '"  «"»"5««'  "d  ot  the  denomin  • 

fV  "'  '.iSS"  eajsh:  they  wUl  be  dated  on  the  1st  day 
of  Jane.  1880.  and  will  bear  Interest  at  the  rate  of  i 
IK.S^«  fiRL?T?"l  PV'We  Mml-«nnnally  at  the 
Ban*  of  Mpntelalr,  in  the  town  of  Montclair,  N.  J.. 
MitbalndayaorJanvand  Daoenber  of  each  year. 
■oth  principal  wmI  interest  will  b«  payable  in  the 
■awrniBonevof  the  tjnted  .sutes. 

Koa  I  and  *,cTMld  Bond,  will  fall  duo  on  tbe  flrrt 
jay  or  Jon*,  laoe.  and  the  consecutive  numbers  will 
SSL?"  '.^  ?°  f".''' diy  "'•'"neln  each  year  there- 
at unui  Jnne  1.  IW.  when  the  last  one  will  fall 

^  T>«'«'M«- nla^a of  ssid  Bonds  will  be  forty  In  num- 
MRUMr  Will  be  of  the  same  deDomlnatlon  and  date 
fgUmHiaboTe  mentioned,  but  will  be  KeRlsteied 

eJiOMaaadwIllbearlnierostattharateof  6  per  cent 
SSS"!!-  "Vf"*  •?•''<''«■  "n"  "I"  all  fall  due  on 
^Jatdaiof  Jnne,  IBIl  but  -lib  thBriaht,  and  the 
MMa  will  ^lear  upon  their  face  a  resetvatlon  to  that 
•fML  to  aaid  Bor.  ngb  to  pay  off  the  principal  of  any 
g  tgM  Bonda  at  par  <>a  any  date  when  the  interest 
■Will  I  on  doe  Ibereon.  bectinnliiK  with  tbe  nrst 
SK  j?.^"— •  '•"''■  n^ni  the  pnioecds  derived  from 
^■••••••■Benu  for  lateral  sewers  upon  the  properly 

Tba  BcMida  lo  to  be  paid  to  be  drawn  by  lot. 

in  law  was  ai.ll75.000. 

'  t^— "t  Bontled  det»t  of  said  Borouab  la  t'^0  - 
m  SfI!f.I.-."^i£''"^*?''"'  BoniTs  leaned  in 
SiiSSjSiJ'SS.'.m^SS'  rebroary  ut,  1008,  and 
anarwarda  »ll.aoo  or  t«,000  each  year  nnUI  aU  are 

.aS*l;f5SS"i!i2"5VS  "joinpanled  by  a  oertlSad 
27U!1?»  1'ki"J"  the  amount  ot  6  per  oom.  of  the 
JS«Si»i.„»l6!2a^*""''i<"-  ••••«"»™°'rofth, 
■aMJaltharuwMddar.andmiut  be  praaented  In  S 
5gJ  j2JJ*J«a««loraad.  -md  tot  OlanMdc^  N?  J . 

^orS^f  """"^  *•■•""  '"•  """  'o  "l*" 
«M|piiM*  "**  l«»P<»a''  taaj  be  dlrwited  to  the  un- 
'maTHJLN  BOSBBLL,  Bonuch  Clam. 
Ota,  BIMI.  H.  J„  Mar  U.  iSlr  ""^-  "•  •'• 
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jiE\y    LOANS. 
CITY  of  NORWALK 

3Hi  GOLD  BONDS. 

Sealed  proposals  for  tbe  purchase  of  the  whole  or 
part  of  an  Issue  of  Two  Hundred  and  Fifty  11.000 
Bonds  to  be  Issued  by  the  City  of  Norwalk.  to  be 
paid  In  Gold  Coin  of  the  United  Stales  of  tbepresent 
weight  and  aneness;  to  benr  s^  per  cent  Interest, 
payable  In  equal  semi-annual  payments,  payable 
July  1st.  A.  D.  192B,  and  at  the  option  of  the  City  on 
any  January  Ist  or  July  Ist  after  January  1st,  1019 
upon  giving  three  months'  notice  of  Intention  to  pay ' 
will  be  received  by  Mayor  Charles  L.  Glover  ot  the 
City  ot  Norwalk  until  the  20th  day  of  May.  A.  D. 
1800,  at  12  o'clock  noon. 

Said  bonds  are  to  pay  a  like  amount  of  bonds  now 
outstanding  and  payable  July  ist,  1890.  Two  bun. 
dred  thousand  of  which  were  for  water-works  con- 
struction and  flfty  thousand  municipal  expenses 
The  bonds  will  be  dated  July  let,  1890.  have  Interest 
coupons  atuched  or  be  registered  aa  purchasers 
shall  elect,  and  are  to  be  payable,  both  principal  and 
Interest,  at  the  Falrteld  County  National  Bank,  in 
said  city. 

Proposals  should  sute  the  number  of  bonds  bid 
for,  and  must  be  accompanied  by  a  certUed  check 
for  one  per  cent  of  the  amount  par  value  of  the 
bonds  bid  for.  All  bids  wlU  be  opened  by  the  City 
Council  on  June  Ist,  18M0,  at  8  p.  m.  The  tight  Is 
reserved  to  reject  any  and  all  bids. 

The  City's  Grand  List  Is  over  »6.0O0,0O0.  Population 
Is  over  17.000.  The  Income  from  water-works  Is  sev- 
eral thousand  In  excess  of  all  expenses  and  Interest 
and  Is  required  by  tbe  charter  to  be  applied  to  ex- 
po ise  of  coostniotlon,  eto-.  of  water- works. 

OLIVKR  E.  WILSON. 
GOOl-D  HOTT, 
A.  H.  HOYT. 

Finance  Committee. 
City  ot  Norwalk,  Conn..  May  llth.  1809. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPHAI8BMBNT8  MADR  OR  QUOTATIONS 
K0RN18UKD  FOR  THK  PURCHASE.  SALE  OB 
■XCHANGK  or  ABOVB  8BCUHITIB8. 

LISTS  ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

BANKERS, 
SI  RASSAC  ST.  (Bank  at  Cammeroe  BHc.) 


NEW  LOANS. 
#«500,000 

STATE  Of  NEW  YORK 

Registered  Bonds. 

Ai3AN¥,  May  15. 1890. 

Notloe  Is  hereby  given  that  sealed  proposals  will 
be  received  at  this  olBce  until  the  25th  day  of  May, 
Inst.,  at  noon,  for  tbe  purchase  of  $600,000  regls- 
ered  bonds  of  this  State  to  be  Issued  pursuant  to 
the  provisions  of  Chapter  672  of  the  Laws  of  1808, 
and  Chapter  103,  Laws  of  1800,  for  tbe  payment  of 
expenses  of  the  National  Guard  and  Naval Mliltla  in 
the  public  defense. 

The  bonds  will  be  dated  May  1st.  1800,  and  will  be 
of  the  denomination  o:  $5,000  00  each ;  will  draw  in- 
terest at  the  rate  of  3J^  i)er  cent  per  annum,  paya  b  1^ 
semi-annually,  and  will  mature  (100,000  on  May  lit 
In  each  of  the  years  1902, 1003, 1904, 190*  and  1906. 

Principal  and  interest  will  be  payable  at  the  Bank 
ot  the  Manhattan  Company  In  the  City  of  New 
York. 

The  ComptroUer  reserves  the  right  to  reject  al| 
bids  which  are  not  in  bis  opinion  advantageous  to 
the  interests  of  the  Htate. 

All  proposals  must  be  accompanied  by  a  certifled 
check,  payable  to  the  Comptroller,  for  one  per  cent 
of  the  amount  ot  bonds  bid  for ;  and  must  be  sealed 
and  endorsed  "Loan  for  the  Public  Defence,"  and 
directed  to  the  Comptroller  of  the  State  of  New 
Vork.  Albsny,  N.  Y. 

WM.  J.  MORGAN, 

Comptroller. 


CALL  FOR  REDEMPTION. 

Franklin  County,  Ky.,  Bonds. 

Fbankfobt.  Kt..  April  «8.  1809. 

Notice  Is  hereby  given  to  all  concerned  that 
Franklin  County  will  avail  herself  ot  the  option  In 
the  bonds  to  pay  off  the  Kentucky  Midland  Railway 
bonds  Issued  to  the  Kentucky  Midland  Railway 
Companyasotdateof  July  1. 1889,  ten  years  expir- 
ing July  1,  1800.  Qn  said  date  all  outstanding  bonds 
ot  said  Issue  are  called  for  redemption  and  they  wlU 
be  paid  in  full,  both  principal  and  Interest,  by  pre- 
sentation at  Bank  of  America.  New  York  City.  New 
York.  The  County  will  not  pay  Interest  on  said 
bonds  after  July  I,  ISOO. 

This  call  Is  made  by  order  of  the  Fiscal  Court  ot 
Franklin  County,  8Ut«  ot  Kentucky,  this  April  2«. 
***••  J.  D.  MOORE.  Judge, 

J^ankllB  COBUtj  Fiical^Cooit. 


Mat  ao.  1809  ] 
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KoTwbCT  1.  Prinflipal  wOl  matnn  fl.OOO  jMrly  on  No- 
vember 1  from  1S99  to  1938,  isclnsive.  A  oerttfied  check  for 
$8(H)  will  be  requireil  with  bid*. 

Otage,  l»mm.—BoHd  Sate.— The  Usage  National  Bank  baa 
been  awarded  SIO.OUO  H  water-works  bonds  and  $l-5,400  i% 
refonding  bonds  at  103.  Bonds  mn  on  an  average  \0%  years. 

OtUwa  Cooaty  (P.  0.  Port  Clinton),  Ohio.— Bond  Offer- 
ing—PTOx>oe»i»'^^^^  received  nnM  I  p.  M.  May  29,  1899, 
by  E.  A.  Powers,  County  Auditor,  for  $13,000  5*  bonds.  Se- 
curities are  issued  under  authority  of  Section  871,  Revised 
Statntea  of  Ohio.  They  are  in  denomination  of  fSOO,  dated 
June  9,  U99.  Interest  will  be  payable  June  8  and  December 
8  at  tbe  County  Treaanrer'a  office.  Principal  will  mature 
f  1,000  TCarlT  on  Jane  8  from  1907  to  1018,  inclusive.  An  un- 
conditional certified  check  or  certificate  of  deposit  on  any 
Vna'HIiit  company  of  Fremont,  Sandusky,  Oak  Harbor,  El- 
Bore  or  Port  Clinton,  payable  to  E.  A.  Powers,  County  Aud- 
itor, in  the  sum  of  $500,  must  accompany  proposals. 

OwosM.  Xlck.— /toiKfs  Awarded.— la  tbe  Chb05ICLB  May 
6,  i899,  we  sUted  that  the  higheat  bid  received  on  April  23, 
1890,  for  the  $15,000  it  pavUig  bead  waa  that  of  tb^  Mer- 
obaaU'  Loan  &  Trust  Co.,  Chioigo,  at  101-12.  We  are  now 
advised  that  the  bonds  have  sinoe  been  awarded  to  the  Citi- 
sens'  Savings  Bank  of  Owoaso  at  par. 

Pertk  Aaibay,  N.  J.— Bond  &Ue.— This  city  has  sold  at 
private  sale  to  the  Middlesex  County  Bank,  Perth  Amboy, 
110,000  H  20-year  additional  school  bonds  at  lOG  and  accrued 
intereat. 

Philadelphia.   Pa Loan    Authorited,  —  Tb«    Common 

Coancil  has  anthorijMd  a  temporary  loan  of  $760,200  for 
variona  poi  poses. 

PortmaaU,  Ta.-Boiid  &ile.-On  May  16.  1880,  the  •30.- 
000  SK  caapon  paving  redamption  booda  ware  awarded  to 
the  Merchanta' ft  Mecbanica'^ Savings  Bank  of  Norfolk  at 
llS-aO.    Following  are  the  Uda : 

.  a  M.  8*v.  ■»..  Itot«Mk..ll»S« 

"koo iirta 

^     -  -       ^  .iirt. 


*'*5teiir» 


■«^ss 


.lIMt 


lf««  lat  Hal.  Bk.  Colnsbw   ..lorso 

OukMU  a  CuUlna lOTS* 

M.T.O«ok«-       l»3-«« 


£k^KumoSSt".'l»rm 


^_  a,sa^aBito..iM-a 

Bk.,  Fuft<Btb.luT-»     ^MtaBoaUBMi  ■■at«CU....tOS-te 

mature  Jnoe  1,  IM9,    for  fort  her  description  of 
bonda  »«>  rHRoMcL'  MsT  1«.  i«99.  p.  »•<?. 


Pittofleld.  Mass.— J^te  Safe.— We  are  advised  bv  E.  H 
Kennedy.  City  Treasurer,  that  the  city  baa  just  sold  tnrongb 
RogTS. "Newman  &  Tolman,  Boston,  school  notes  aggregat- 
ing $10.5,500  47,  also  a  sewer  note  of  $25,000,  maturing  May 
18,  1900,  payable  in  Boston,  with  interest  at  324  per  cent. 

Pnaxsntawney.  Pa,— Bond  Sate.— On  May  15,  1899.  the 
$9,000  4^  paving  bonds  were  awarded  to  tbe  Lamprecht  Bros. 
Co.,  Cleveland,  at  lOS-Sl.    Following  are  the  bids: 

Lsmpreebt  Broa.  Co..  On: .  .IS.!**  00 1  DIek  Brot.  A  Co.  PhUa. *A,4ie  «» 

W.  J.  Hara*  a  8ob>.  CleTe. . .  .•a.TSS  00 '  Raw.  C  Jonaa  St  Co.  Pblla 9,28S  SO 

8.  A.Kaaii.Cbln(o a.<S6  00 ,  John  J.  Babaok  (f or  |e.»«io) . . .  S.SWOO 

naotaocPilora  Co..aara...  V.MSOO   JobnnaTlxfnrt&.lOO) 6.100CO 

if__r^  IJ.R.  Worth.  PanxaaUwney..  9,045 oe 

*  Bid  withdrawn. 

Pnt-In-Bay,  Ohio. — Bond  Offering. — Proposals  will  be  re 
ceived  until  7  p.  M.  June  8, 1899,  by  Gleo.  F.  Miller,  Corpo- 
ration Clerk,  for  $3,000  it  refunding  bonds.  Securities  are 
iasned  pursuant  to  Section  2701,  Revised  Statutes  of  Ohio, 
and  were  authorized  by  the  Village  Council  April  27,  1899. 
They  are  in  denomination  of  $1,000,  dated  June  3,  1899.  In- 
terest wUl  be  payable  semi-annually  and  the  principal  will 
mature  one  bond  on  June  3  of  the  years  1920, 1922  and  1924. 
All  bids  must  be  unconditional,  A  deposit  in  cash  or  a  cer- 
tified check  on  some  bank  in  Sandoaky  equal  to  the  amount 
bid  for  the  bonds  must  accompany  proposals.  The  only 
other  village  debt  is  $9,000  park  Donds  luatnrini;  from  1003 
to  1918. 

Pataam  Coanty  (Ind.).  Warren  and  Jefferson   Town- 
sHlps,— Bond  Sate,— Oravel  road  bonds   to  the   amount  of  . 
$80,000,  bearing  4<  interest,  have  been  sold  to  Zeller  &  Bid- 
die.  Brazil,  at  101  041. 

Beao  Coaaty  (P.  O.  HntehinMa,  Kan.)  School  Dlstriet— 
Bond  Snte. -F-This  district  has  sold  at  par  to  the  State  School 
Fund  Commiasionera  $9,500  8*  bond*.  S«<uritie8  mature 
July  1,  1908,  but  are  subject  to  call  at  any  Interest-paying 
date. 

Renville  C«aBty(P.O.  Franklin),  Hiaa.,  School  District 
Na.  9*.—B(md  SaJe.-Oo  May  16,  1890,  $8,000  school  bonda 
were  awarded  to  the  Trowbridge,  MacDonald  &  Niver  Co,. 
Chicago,  who  took  tm  bonds. 

Baeky  Xannt,  N.  C.—Band  Offering.— Pnjfouia  are  asked 
by  thla  town  for  the  $40,000  waterworks  bonda  which  were 
voted  on  May  1 .  1800.  Intenat  will  be  payable  annnallv and 
thf  prinripai  will  mature  80  years  from  date  of  issue.  Bonda 


INVESTMENTS 
NEW  LOAN. 

$200,000 
YANKTON  CO.,  SO.  DAK., 

REFUNDING  48. 

ran.  PABTICL'I.AHi)  AND  PRICE  OK 
APPUrATION. 

Trowbridge,   MacDonald  & 
Niver  Co., 

FIRST     NATIONAL     BANK      BUILDING, 
CBICACJO.  ILL. 


HIGH  GRADE 
SUte,  Maaicipal,  Conaty,  »ch««l 


I  •■  Maw  York 
am4  all  Ifaw  ■aclaod. 

Rudolph  Kleybolte  &  Co.. 

■  ARK  B  R  a. 

R*.  I  RaaMS  MraM,  Raw  Yarh. 

M  mm*  Walaai  Mwaasa,  Claeiaaall.  O. 

LINTS   MAILia    OPO*   APPLICATIOR. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    8alle    street, 

CHICAGO. 


S%   NET. 

aMfrovarilaa 


S.  Osgood   Pell  &  Co., 

Car.     ^  ••  if*  3<h  AVK. 


INVESTMENTS. 


FOR    SALE: 


6^  COLD  BONDS, 

DIB    IN    TEN    YEAR!*. 
*i—  Uraaatlaailaa..    Tata  I  lMaa.a7XVa« 

8aawa«  br  SntaonsMa  aaOhlMcnIaaaabaM  ami 


balldlai.  wMoh  ahNM  «nat  aSW-SOS.    An 
8aa»a7«a«kaaii. 

AmmUmtmma 
«ti>anMia«aU 
kaada  far  raurta*  boodi  at  BatafItT 

Prlaa  l-SSaadaMraadMaraalrtacaMargb  I.  IM> 

OhOar 


[  teoar 


Royal  Trast  Company  Bank, 

■  •9   JackRon    Htrcel, 
CHICACi«>,   ILL. 

Baelaalva  Halaa  Asaata. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congrass  Street,  Boston. 

!•  Wall  Mraat,  Haw  Terk. 

HTATB,  CITT  A  BAILBOAD  BOND*> 


THE 

Lamprecht  Bros.  Go. 

Caatarr   UulMlai.   CL.BVEI.AND.  UUIO. 

DBAI.BRS  IN 

MUNICIPAL.  RAILBOAD, 
8TBEET  RAILWAY  *  CORPORATION 

BONDS. 

UST8  BBNT  VeOK  RBqUBBT. 


raaralai 


alraa  aod  oaotatloiia  fBml.bad  eoa- 
_  ail  alami  of  tinckt  knd  bonat  thai  kara  * 
'aland  martot 


WB    DEAL    IK 

SOUTHERN   ANo   WESTERN 

-ECIIKITIRH. 

R08E.NUERUEK  b    LIVEKMORE, 

(Spac4allirt.  In  Texaji  lDTe*tin#DU), 
FORTY    WALL  MTRBBT.   NEW    V»RK. 


INVESTMENTS. 

NaNhvlIIe.  Tenn A* 

.Vontroifipry.  Ala •'^H* 

Sur'naw.    Mich M 

Ai.stln.Tptas 7 !• 

HiirriMiii  Count r,  lad 4f 

Jay  Conn  I  J.  Ind 9fi* 

San<liif>k).  (Ihlo M 

.Vnnltfoaiery  Coaaty,  Okio 4* 

Tinin.ohio to 

I  pprr  HandnKky.  Oklo to 

Ht.  I'arld,  Ohio to 

(ileaTille.  Obio to 

Taa  Wert,  Ohio 4K» 

Briccs,    Todd   &    Co., 

No.  35  East  Third  Street, 

CIWOIWWATI,    OHIO. 

ADAMS  &  COMPANY, 

BANKERS/ 
DBAI.RBaiR 

INVESTMENT  BONDS, 

Manbara  of  Boac«a  Stoak  azabaasa.! 

(fa.  7  Coaf  ress  aad  SI  State  Streets^ 
BOSTON. 


EDWD.C.  JONES  &  CO 

DBALBRS  IN 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 


REW  TORE       -       INASeAUSTaEVr. 
PHn.AOEIJ>H1  A  •  «tl  CHRSTNUT  BT. 

MUNICIPAL    BONDS. 

E.  O.  Stanwood  &  Co. 

BARRBRR, 

121  Devonshire  Street. 
BOSTON. 
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wlU  be  awarded  to  the  pcnoB  offerioc  the  Iowe«t  rate  of  in- 
terest at  or  above  par  valne.  No  bid  will  be  entertained  at 
higber  rate  than  i^%. 

8craiitoii,  Pa.— woiid  Election  Proposed.— A  resolution 
proyidioK  for  an  election  to  vote  on  the  question  of  iesning 
about  $100,000  Mwer  bonds  is  being  considered  in  tbe  Select 
Coancil. 

Scottdale,  Pa.— Bonds  Voted.— At  a  special  election  hel^ 
May  6,  1K99,  it  was  voted  to  isene  |25  000  bonds  for  tbe  pav- 
ing of  streets  and  the  erection  of  a  public  building. 

Sharon  Township,  Richland  <  onnty.  Ohio.— Bond  Offer- 
ing.—Vropi  sals  will  be  re<;eived  until  It  i".  m.  ,Tunn  3,  1899,  by 
W.  F.  Sonnanstine,  Township  Clerk,  for  $20,000  6%  road- 
improvement  bonds,  becnrities  are  in  denomination  of  $500, 
dated  June  1,  1809.  Interest  will  be  payable  Jane  1  and 
December  1.  Principal  will  mature  $5,000  on  Jane  1  of  the 
years  190S,  191S,  1916  and  1920.  All  bids  mast  be  nacondi- 
tional.  A  deposit  in  money  or  a  certified  check  on  some 
local  bank  of  Shelby,  payable  to  the  Township  Clerk,  for 
$200,  must  aooomoiinv  proposals.  Successful  bidder  will  be 
reanired  to  tnrnish  blank  bonds. 

Shelby,  Ohio.— flon^i  O^erinflf— Proposals  will  be  received 
until  18  M.  June  3,  lb99,  bv  W.  F,  Sonnanstine,  Village  Clerk, 
for  $70,000  5]I  street  improvement  bonds  as  follows  : 

#53.000  MalD  Hiroet  Imptorement  bondii,  maiurlnff  |3,&(0  yearly  on  June  1 
from  IV-otu  IV13.  IncluslT*.  and  t4,000  Jane  1,  lOU. 
9,000  No.  Oftmblfl  Stre«t  Improvement  bonds,  maturlntf  yearly  on  Jane  1  an 
(oliowa:  «600  from  KOU  to  1»' H.  f  1.000  In  19'  4.i6iiu  from  1U06  to  1'.«I8, 
11,000 In  1000.  I^wtromivio  to  1913,  Iniluslvo.  and  tl.Oi  OIn  1914. 
asOO Marion  Arenas  Improrement  bondB.  maturltiK  t&oo  yearly  on  Juoel 
from  IBOu  lo  1913,  InclnnlTe,  anil  tl.ixiu  iu  iui4. 

The  above  securities  are  in  denomina'ion  of  $500,  dated  June 
1,1890.  Interest  will  be  payable  semi  annually.  A  deposit 
of  $500  or  a  certified  check  for  that  amount  on  some  local 
bank  of  Shelby,  payable  to  the  Village  Clerk,  will  be  re- 
quired with  bids,  buccessful  bidder  will  be  required  to  fur- 
nish blank  bonds. 

SIskljon  Cfinnty,  i'A\.— Bonds  Authorized.— The  Board  of 
Supervisors  has  ordered  the  issuance  of  $7,500  8%  school  dis 
trict  bonds.  .Securities  are  in  denomination  of  $5<'0  and 
$1,000,  and  will  mature  one  bond  yearly  on  December  27. 

Snowden  School  District,  Siskiyon  County,  Cal.— fiond 
Q/Tertng.— Proposals  will  be  received  until  12  m.  May  29, 1899, 
by  B.  H.  Dewitt,  CDunty  Treasurer,  at  Yreka,  for  $£ 


• $500  1% 


bonds.  Securities  are  in  denomination  of  $100,  and  mature 
one  bond  yearly  on  July  1,  from  18«9  to  1903,  inclusive. 

South  IVashiDgtoD,  Fa.— Bona  £/ec<io?i.— An  election  will 
be  held  in  this  borough  on  June  20,  1899,  to  vote  on  the  ques- 
tion of  issuini?  $30,0(W  street-improvement  bonds. 

Springneld,  Ohio.— Bond  Sale.— Oa  May  16,  1899,  the 
$3,000  Hi  bridKe  bonds  were  awarded  to  the  Springfield  Sav- 
ings Bank  at  107-538.     Following  are  the  bids  : 

Sprtiigtield  SaTioRaBank (8.226  00 1  Denieon.  Prior  ACo^  CleTe...tS.l!lOOO 

Feder.  Holzmin  a  Co..  On 8,198 1<0    N.  W.  Harris  &  Co..  Chicago. . .  ;<,120  Oo 

R.Kleyboltea  Co.,CiQcln,...  8,18» 00  I  8.  A.  Kean, Cblcano 8,10160 

Bonds  mature  March  1, 1904. 

Starbiick.  Minn.- Bonds  Vbtfd.- On  May  8, 1899,  the  issu- 
ance of  84,5ii0  water-works  and  electric-light  plant  bonds 
was  authorized  by  a  majority  of  about  2  to  1. 

Stewartville.  (Minn.)  School  District.- De<at78  o/*  Bonds 
Voted. — The  ^15,U0O  school  building  bonds  voted  on  May  2 
will  bear  4i  interest,  payable  at  place  to  suit  purchaser. 
Principal  will  mature  $1,000  vearly  from  1904  to  1908,  inclu- 
sive, and  $2,000  yearly  from  i909  to  1918,  inclusive.  Date  of 
sale  has  not  been  det-rmined  upon,  but  we  are  advised  that 
it  will  be  prior  to  July  15,  1899.  Ralph  Whiting  is  clerk  of 
the  Board  of  Education. 

Syracuse,  N.  Y.—Loam  Negotiated.— On  May  10, 1899,  this 
city  negotiated  a  loan  of  $85,000  through  Dnnscomb  &  Jen- 
nison,  New  York,  at  3-62j{.  Loan  will  mature  Ootooer  6, 
1899.  A  loan  of  $91,000  has  also  been  negotiated  through  Blake 
Bros.  &  Co.,  Kew  York,  at  3  20^.  payable  November  8,  1899. 
Both  of  these  loans  were  made  in  anticipitation  of  taxes. 

I  oledo,  Ohio.— Bond  Sa/c. — The  Trustees  of  the  Sinking 
Fund  have  taken  |38,800  street  improvement  bonds,  accord- 
ing to  local  papers. 

Turner's  Falls  (Mas?.)  Fire  District.- i>)a?is  Authorized. 
— At  the  annual  meeting  of  the  fire  district  held  May  15, 
1899,  tbe  Treasurer  was  authorized  to  borrow  $8,000  in  an- 
ticipation of  the  collection  of  taxes  and  $7,500  for  a  new 
pump  and  engine.  The  latter  loan  will  mature  $2,500 
yearly  on  November  1  from  1900  to  1902,  inclusive. 

Tnscumbla,  Ala.— Bonds  Authorized.— Ibe  City  Council 
has  authorized  the  issuanceof  $26,000  5^  20year  bonds  for  the 
purpose  of  refunding  outstanding  indebtedness  and  for  the 
repair  of  streets. 


INVESTMENTS. 


PTTBLIO  SECURITIES 


BDITABLE  FOB 


SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTS   MAILED  ON  APPLICATION. 

Farson,  Leach    &    Co., 


CHICAGO. 
IM  Oaarkam  St. 


MEW  YORK, 
as  Naeeaa  St. 


JERSEY    CITY 
COLD  48, 

DUK    APRII^.    19it8. 

PRICB  ON  APPLICATION. 

E.  H.  ROLLINS  &  SONS, 

1»    IMII.K    MTRKET,    BOSTON. 


State  of  Xassachnsetts 88 

City  of  Cambridge 8J^8 

Klchlgau  Central  Collateral 8}^8 

Rock  Island 4g 

Baltimore  &  Ohio 48 

L'nited   F.lectric  Secnrities  Co. . .  68 

Perry,  Coffin  &  Burr, 

60  Stale  Street.  Boston. 


Whann  &  Schlesinger, 

DEALERS  IMi 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BBOADWAT     •    NEW  YORK. 


INVESTMENTS. 


REMOVED! 

WE  are   NOW   OCCUPYING  onr  new 
offices  at 

71     BROADWAY 

(EMPIRE  BUILDING). 


I NV E  ST M EN TS_ 

TRANSMISSION  ROPE. 


C.  H.  WHITE  &  CO., 

Bankers. 

MUNICIPAL 

and  Railroad  Securities. 


MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 
in  La  Salle  St. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  O'-'i^l-'O. 

Ckelce  lasnei. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPI.ICATI«i>. 

CASH  PAID  FOR 

Knnsns  Municipal  Bonds  In  delanit, 
Wloblta  MortKRBes,  default  or  not, 
Wichita  or  Hcdgwick  Co.  Real  Eatate, 
Foreclose  niemfHses,  etc, 

DEAN    QORDON,  Financial  Broker 

WICHITA.    KANSAS. 


C.  R.  GOODE&CO. 

HIGH-GRADE      WARRANTS 

Netting  from  4  to  Sjt. 

18  WALL  STREET    NEW  YORK.. 
If  jou  wish  to  bny  or  sell  Municipal 
or  other  Secnrities.please  write  or  call. 
8.  A.  KEAN,  188  La  Salle  St.,  Chicago. 
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H  AND 
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A 


SPECIALTIES. 


The  American  Man'f  g  Oo. 

67  'WALL  STREKT, 

NEHV    YORK. 


trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL  BONDS, 

l8t  Nat.  Bank  Bldg.     •    •    CHICAGO 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

Flrat  National  Bank  Bnlldlne, 

CHICAGO. 


MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Chicago. 

Correspondence   solicited. 
JBeferenee,  rtrtt  Ifational  Bank,  aMr,ago. 


MUNICIPAL     BONDS. 

Securities  Netting  from  3^  to  6;; 

ALWAYS  ON  HAND. 
Bend  (or  our  Inveatmeat  Circular. 

DUKE  M.  FARSON.  Banker. 

Mantdpsl  Bonds.  1S3  Dearborn  Street 

CHICAUO. 


Mat  M.  18M.J 
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Ukrlckarllle  (Oklo)  Sckool  District.— Bond  So/a.— On 
Mhj  17.  1899.  $30,u<  U  4f  bonds  were  awarded  to  Radolph 
Kleybolte  &  Co.,  ancinnati,  at  106-5635.  A  fall  list  of  bi-d 
ders  will  be  given  nrxt  week. 

Wadiwortl  (Washoe Co.,  Ner.),  School  District  No.  11.— 
—Bona  CWerin^.— Propoaals  will  he  receired  notil  Jane  10, 
1890,  by  XW.  O'Brieo,  Clerk,  frr  $15,000  6<  school  home 
bonds.  Secnrltiea  are  in  denomination  of  $1,000.  Intereet 
will  be  payable  annnaUy^t  the  office  of  the  County  Treaenr- 
er  in  B«do.  Princip*!  will  mature  one  bond  rearlv.  The 
only  debt  of  either  th«  district  or  town  is  $3,000  Fire  Depart- 
ment bonds.  The  assessed  vsluation  is  $480,000,  and  th« 
real  Tslae  abont  $400,000.  The  population  is  1,400.  This  is 
tbe  first  iasna  of  bonds  pat  ont  by  the  School  District. 

Wake  CMBty  (P.  0.  Balrlgh)  N.  C.—Bond  OffeHng.— 
Proposals  will  be  recelTed  until  12  m.  Jane  15,  1890,  by  B.  P. 
WiUianson,  Ooonty  Treasurer,  for  $8,000  9i  80  year  bridge 
bonds.  Secoritlts  are  aathorized  by  an  Act  of  the  State 
LMlslatare.  ratified  Marco  11,  1^9e. 

Watertowa.Wia.— Bonds  /Vopoted.— An  ordinaaco  is  being 
couidtred  in  the  City  Council  pzoTlding  for  the  issnaaoe  of 
$10,000  4f  stiwt  improToasnt  bonds.  The  ordinance  oro- 
▼ldc«  for  booda  la  dcaoaaiBatlan  of  $900.  dated  July  1, 1890. 
latatMt  to  be  payaUo  smI  ■iiniisllji  and  the  principal  to 
nstoro  JnlT  1, 1919. 

WatMnTllle,  C»L—Bomd  JbeNon.~An  election  will  be 
held  on  June  10,  1890,  to  rote  on  the  question  of  Issuing 
$40,000  5%  1  40  yesr  sewer  bonds.  The  city  hss  no  indebted- 
aeas  at  nresont  and  the  aaacassdralaation  is  $1,070,575.  R. 
8.  Tattle  is  th«  city  olark. 

Wertlsld.  Maat.-Bond  ails.-On  May  17.  1800,  $190,00$ 
$)tf  gas  and  electric-lfght  bondi  w«r«  awarded  to  Deniaon, 
Prior  A  Co.,  Oereland,  at  lOATIt.    FoUowlnc  an  the  bids  : 

.  boMm  a  soM.  BoMoB...a«»ass 

4^    "    "  "^ 

•ook  a  cvTBartaa. ..::::  i«s-u 
Secoritiss  an  ia  donomlaaami  of  $1,000.  dated  Jaao  1. 
18$$.    latanst  will  bo  payablo  asail-anaaally  in  Boston  and 
tha Miaotpal  wtn  oiatiua  $4,0$$  yearly  on  Jane  l  from  1900 
to  1M$,  inclasire. 


,  PrtaraOi>..CtoT*.... 
^■aOowOkkwo... 


▼aTerly  School  District,  San  Joaqaia  Connty,  Cat.— 

Bond  Election.— An  election  will  be  held  May  27,  1899,  to 
Tote  on  the  question  of  issaiog  $2,500  6^  gold  school  bonds. 
Securities,  if  aathorized,  will  be  in  denomination  of  $260, 
and  will  mature  one  bond  yearly. 

Wharton  Coanty,  Texas.— Bond  £^a;e.— On  May  10,  1S99, 
the  $23,000  4.>^^  funding  bridge  bonds  were  awarded  to  the 
Laniprecht  Bros.  Co.,  Cleveland,  at  102-573.  Principal  ma- 
tures May  30,  1939.  subject  to  call  after  May  30,  1909.  For 
further  description  of  bonds  see  Chkomiclk,  May  6,  1899, 

White  Plaiaa,  N.  Y.—Bond  CWrrinff.— Proposals  will  be  re- 
ceived nntil  8  p.  a.  May  81,  1890,  by  the  Board  of  Trustees 
for  $25,000  4f  water  bonds.  Secnrities  are  in  denomination 
of  $1,000.  Interest  will  be  payable  semi-annually.  Princi- 
pal will  mature  f:4,000  June  1,  1026  and  $7,000  on  June  1  from 
1917  to  1929,  inclusiTe.  Bonds  are  issued  under  Chapter  769, 
Lkws  of  1890.  A  certified  check  for  lOX  of  the  fsce  value  of 
the  bonds  must  accompany  proposals.  As  stated  last  week 
these  bonds  were  refused  by  E.  H.  Oay  St  Co. ,  New  York 
City,  to  whom  they  were  awarded  on  April  17,  on  account 
of  a  technical  error,  and  they  are  now  re-advertieed  as  above. 

Willlaaisaort,  tU.—Bornla  Authorized.— TbiB  place  has 
authorised  the  iasuanoe  of  $6,500  eleotnc-Iight  plant  bonds. 
Becorities  will  be  sold  some  time  in  June. 

WllBiiB|rt*B.  N.  C.—Bond  Sale.— Oa  May  15,  1899.  the 
$150,100  a  ao-year  oonpon  bonds  were  awarded  to  E.  H. 
Rollins  &  Sons,  Boston,  at  101 -4M. 

Wiathrop.  Sibley  Coaaty,  Mian.— Bond  Sale.- On  May 
IS,  1890,  the  $4,400  Sf  refunding  water-works  and  electric- 
lifht  bonds  yere  awarded  to  the  Minnesota  Scandia  Relief 
Asscciation  of  Redwing  at  105-12.  Following  are  the  bids  : 

km.8maSlaB«ll*f  AMO....S4,aU«7,Tr»wbr«d|a.    MaoDooald     A 

•MO,  !««••«  Co-  CklOMo. .  MSS  oo      NWer  Co..  ChloMO »4.4«l  00 

-HTinUMfraUo-aiS.  -  <,SiO««|nntNa«.Auik.B«riMnlU«..  4.«U(0 

Cluw.H.Oo«n,ChliMO 4.41100 

N.  W.  Harrta  k  Oo„ Cblcwo...  4.4<«00 
W.J.  RajMASons.  riara....  «.4<«00 
State  Buk  of  Wlnthrap 4.40000 

Bonds  matore  Mav  15,  1900,  subject  to  call  after  May  IS. 
1904.  For  farther  description  of  bonds  see  Cbroniclb  April 
29.  1S99. 
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WM.  B.  DANA  COMPANY, 

y«H  PIME  BT..  NEW  YORK. 

Fred.  H.  Smith, 

NO.  S  BBOAD  8TBKET,  If  KW  VOBK. 

STOCKS  AND  BONDS. 

KAUaiX    AOOOVNTt    MOLIOITMD. 

IMTBRBST  ALLOWED  ON  BALANCES. 
Ifarkat    Latter   oo    Applleatlon.     Corra(pond«ii«« 

Inrltad.    Catabllrked  18ML 
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Btoeka  Booabt  aod  gold. 


Augustus    Floyd, 

SB  PINK  BTBBBT,  IfBW  YOBK, 

nRAI.BR  IN 

LOCAL   INVESTMENT   SECURITIES 

CITY  RR.  ANI>  HAM  OO.  BONDS. 

Mt'NK'IPAi.  HONDB. 

ATIMKTIO  INBURARCB    CO.   BVKir. 
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A.  M.KIDDER  &  CO., 

BANKERS, 

IS    WALL    STREKT,     NKW    VOBK. 

Ka(aklUhe4  ISfiS. 

MUUlEa^  OK  NEW  TOHK  STOCK  EXOHANUK. 

AUow  latarM'  on  dvpoalu  rabjeot  to  slitht  check 

Bms  and  Nil  on  commlMlon  vtoekt  and  bonds  either 

(or  OMh  or  nn  nuuwin,  and  deal  In 

IiTestmeBt  8«enrltle8. 

Cktk. 


J.  Moan. 

D;  MAKrtx. 


w.  M.  KiDoas 
Obo.  B.  Oob. 


ALL  N.  T.  STREET  RAILROAD 

And  other  InTaatoant  Seenrltlea  dealt  In  bx 

R.  J.  Jacobs  &c  Co., 


41  IIBW  aTKBBT. 


.      NEW   YOKK.. 

of  the  New  York  Stock  Exchange. 
la  atoakaand  Boodaaxeoutad'on  oommlaaloB 


Jas.  H.  Oliphant  &  Co., 

BANKEKN  AND  0ROKKRS. 

20  Broad  Street,      •      New  York. 

TBI.IPIIONI  No.  axn  COBTLAXm. 
J  Aa.  B.  OLI  PHA  NT,  WM .  J.  MATHBSOK 

^iJaapL.  NoaRig, ^  Special  Partner. 


WH^JL  BAUtiMAM,  Member  N.  T.  Stock  ■zehaase. 
Otma  HiaaikaK.  Jb.     Niohoias  rum,  Spedal. 

Harriman  &  Co., 

■«OnrABl.K    BUILDING.    NEW    YORK. 

BANKERS  AND  BROKERS. 

Vraaaaat  a  Oaoeral  Banking  and  Stock  Bxebaige 
Baitnee*. 


Wwnv  a.  OAMPBILL,    >  Memben  M.  T.  Stock 
JTBoBDia  HAaaiMAH,  i  Bzcbange. 


H.  G.  Campbell  &  Co., 

BOHD  AND  STOCK.   BROKERS, 

II    Wall   Street. 

NEW  TOBK. 


James  N.  Brown  &  Co., 

Bankers,  62  Cedar  Street, 

DEALERS  IN 

Hif  h  Grade  InTestment  BondsftStockg. 

0HLI8TXO  SKOCKITIKS. 

Hatch   &   Foote, 

BANKBRCt, 

M*.  8  NASSAU  STREET,  NEW  YORK. 

INVESTMENT   SECURITIES, 

Oilman,     Son    &    Co., 

BANKERS, 

NO.  «3  CBDAK  STHEBT,  N.  Y. 

IB  iddition  to  a  General  Banklna  Bseln«H,Bai  I 
a*  Kail  OoTaraaiant   Sonde  and  TnTaetmant  8^ 
■iluea.  I 


Wood,  Huestis  &  Co 

tl  Plie  Strtet,  New  York  City- 
oominiMsioN  brokerb 

AND  DKAIjBRS  in 
INTBSTnKKT    SECCRITIBB. 

0.  B.  BUB3TIS 

(Member  N.  T  Stock  BzabaneeJ 
UM.8WAN. 
E.H.  HADD.Ja.. 

(Member  N.  Y.  Stock  Eichaose.) 
General  Partnan. 
a  D.  WOOT).  Rpeolai  Partner. 


Taintor    &    Holt, 

BANKERS, 
NO.  10  WALL  STREET,  NEW  YOBB 

(Membert  New  fork  Stock  Kzcbange.) 
Stoekfl  and  Bonds  boitcht  and  Sold  on  commlssTO 
(or  Oaah  or  on  Mamln. 

IMVBHTMBNT   SBCURITIEB. 


Wm.  FAamsTooK,  t.  j.  MVHWono.  R.  B.  DoDgoir 
(Member  N.  T.  Stock  Bk.) 

Fahnestock    &   Co.. 

BB0EEB8  AKD  DEALEBS  IN 

INTESTMENT    SECURITIES, 

2   WALL  STREET. 


J 


ohn   H.   Davis  &  Co., 

BANKERS, 

No.    10    WALL   ST.,  MEW    YORK. 

Orders  for  Stacks  and  Bonds  executed  at  all 
Bxcbanges.  Especial  attention  idTen  to  snppljlnii 
high-class 

INVESTMENT   SECURITIES. 


Parkinson  &  Burr, 

BANKERS  AND  BROKERS. 

66  BROADITAir,       -       NETT   YORK. 

BOSTOM  OFFICE,  33  STATE  8T. 

Members  of  the  New  York  and  Boston  Stock  Ex- 
changes.   Private  wire  between  the  two  offices. 
Information  given  in  re^fard  to  all  Boston  secnriuet 
and  quotations  furniBhed. 


CHABLBS  A.MAOT.JR.,  FBAN0I8H.MA0T.JB. 

Member  N.Y.  stock  Bx.        wiIilAM  H«bb»bt. 

Macy  Brothers  ^Herbert, 

BANKERS     AND    BROKEB8, 

No.  II  Pine  Street,  New  York 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BBOKBBS, 

NO.    B4    BROAD      STRKBT, 

New   York. 


R.  T.  Wilson  &  Co., 

BANKERS    AND    COMMISSION     MERCHANT  e 
il.^  Wall  Street.  New  \  ork.: 


Bankand  Trust  Company  Stocks 
N«w  York  and  Brooklvn 


BODOHT  AND  SOLD. 


CLINTON   GILBERT 


K  WALL  ST..  MBW  YORK. 


WM.  FRANKLIN   HALL. 

Accountant,      '•»  t- 

«*.«:  8fr:"r«^'       BOSTON,  MASS. 
■  aaditad.    Euaiiiatloni  and  inTeitlBB- 
Oeu  eondactad  with  the  atmott  ear* 
and  efidaaey. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J 

AMZI  DODD,  President. 

M.'K.H.liL''Ji",'^*'S»J>  i"°- 1.1890.... $67,096,602  10 
Llahtlttles  (N.J.  and  N.  Y.  Standard)..  61,702,418  68 
S^fP'"' B,S9*,189  71 

POLICII8    ABSOLPTBI.T   NON-TOBFEITABLE   ArTEB 
SECOND  YEAR. 

iS™***.  *"  tAPSE  the  Insurance  Is  OONTiNtJED  IB 
OKCE  as  long  as  the  value  of  the  Policy  will  pay  for: 
owed""'  "  "'  P»'"'""P  Policy  Value  is  al- 

Arter  the  second  jear  PollclesarelNCONTESTABLI. 
(Hui  ad  rfrfrtc/iom  a>  e<>  ruldence,  iraeel  or  occuvo- 

.hl'n.'i'S'""'^  ¥"*.;'"»''«  Policy  to  Loan  np  to 
i?™^^^'i'S?°2?V  Value  when  a  ..atisfactory  as- 
signment of  the  Polloyls  made  as  collateral  security, 
i^ossea  paid  immediately  upim  comoletion  and  ap- 
proval of  proofs. 


J^ 


ames   R.  Hatmaker, 

HAILROADandFINANCIAL  EXPERT 


30  Si. 


Janwa's  Saaare,  S.  W., 
LONDON. 


'gnsuvsLutt. 


OFFICE  OF  THE 


ATLANTIC    MUTUAL 
INSURANCE  CO. 


New  Yohk,  January  24, 1899. 
The  Trustees,  In  conformity  ■witU  the  Charte : 

of  the  Company,  submit  the  following  state- 

nicnt  of  its  affairs  on  the  Slst  of  December 

ItfOS: 

rrcmiumsonMarlneElsksfrom 
Jst  January,  1898,  to  Slst  De- 
cember, 1898 $3,056,55508 

Premiums  on  Policies  not 
marked  off  1st  January,  1898.     1,238,340  83 

TotalUarine  Premiums $4,294,895  91 


Premiums  marked  off  from  1st 
January,  1 898,  to  Slst  Decem- 
ber, 1898 $3,327,34067 

Losses  paid  during 
t;.esameperiod.  * 

(less  salvages, 
etc.) $1,507,565  36 


Beturns  of 
Premiums 
&  Expen's. $659,421  05 


The  Company  has  the  follow- 
ing Assets,  viz.; 
Uniled  States  and  City  of  Now 

York  Stock:    City  Banks  and 

other  Stocks $7,437,039  00 

Loans  secured  by  Stocks   and 

otherwise 1,167,000  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at. 899,931  65 

Premium  Notes  and  Bills   Ee- 

ceivable  956,161  43 

Cash  in  the  hands  of  European 

bankers  to  pay  losses  under 

policies   payable    in  foreign 

countries 229,793  36 

Cash  in  Bank 184,997  78 


Amount. 


.$10,874,923  22 


Six  per  cent  interest  on  the  outstanding  cer- 
titlcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  seventh  of  February,  next. 

The  outstanding  certilicates  of  the  issue  of 
1893  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  seventh  of  February  next, 
from  which  date  all  interest  thereon  will  cease. 
The  certifloates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  Slst  December,  1898,  for  which 
certificates  will  be  issued  on  and  after  Tuea- 
day,  the  second  of  May,  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretarx. 


TRUSTEES: 
Qustav  Amstnok,  John  D.  Hewlett, 

Joseph  Agostlnl,  Charles  D.  Leverloh, 

Vernon  H  Brown,         Leander  N.  Lovell, 
Waldron  P.  Brown,        W.  H.  H.  Moore, 
William  II.  Boulton,       Charles  H.  Marshall, 
Fr.incis  M.  Bacon,  George  H.  Macy, 

George  Coppell,  Levi  P.  Morton, 

Joseph  H.  Chapman,  Frederic  A.  Parsons, 
James  G.  De  Forest,  George  W.  (Julntard, 
William  E.  Dodge,  John  L.  Rlker, 

Everett  Frazar,  A.  A.  Raven, 

Edward  Floyd-Jones,     N.  Denton  Smith, 
Horace  Gray,  Lawrence  Tumure, 

Anson  W.  Hard,  Gustav  H.  Schwab, 

Clifford  A.  Hand,  William  C.  Stnrges, 

Henry  E.  Hawley,         William  H.  Webb. 
"^    A.  A.  RAVEN,  President. 

F.  A.  PARSONS,  Tice-Pre^t. 

CORNELIUS  ELDEBT,  2d  Tiee-Pret'i. 

THEO.  P.  JOHNSON.jd  Tice-P'-ei't. 


piranrial 


"^sl^iffirnnirk 


Quolation  Supplement  (mohiw^     Street  Railway  Supplement  (^Amao^ 
Investors  Supplement  (owurtji)     State  and  C%  Supplement  (^xnnuaiijp; 


t*AM0C 


tB  tto  r«ar  iaM,  b j  tha  Wiixiam  B.  Duia  Ooar akt,  1b  the  oOea  of  tka  UbrsrUii  of  Ooncrea*.] 
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ghc  Chronicle. 


PCBUBHKO    WKSKLT. 

Tcraa  of  SabaerlpUoa— Pa^akle  la  Adraaee 
rwOaoToar 


MrtU  Moatka. 


au  KoalSa  <lMladtac  po«tM«- 


•UKo*. 

(frr 


•10  00 
•  00 

11  00 
7  00 

«>  lO*. 

«1  10s. 


liN<M 


JIOOTATIoa  I  

vraaroBa^  BrrrLanvt 

Torai  of 

Tr»B«Unt  aaUar ^ 

•TA»Di>a  Bomoan  oabo*. 
TvoMoatts         (•Obms).. 


larBSBT  Railwat  tvmmKwn 
I STATB  Ajiu  Orrr  ScrrLsnar 


A4TarttalBr-(P«r  laak  Spaaa.) 

auKMrtfeB     {*a   ••  t.TMoa 
aaoalTwBiTBiiinjM   -  {..  troo 

Laaiaa  AfmUt 

SowABOB  a  •am,  1  Drspan*  (tArdan*.  ■.  a,  wtU  iBk*  tab- 
■«lf«l«aa  Bad  BdrartlaBaBala,  aaa  (apply  •!>«>•  ooplM  of  tta  papM 

WILLIAM  B.  BANA  0*JiPaaV,  Pakllakora, 

Pla*  air«*(,  C«ra*r  of  Poarl  atroat, 

roBT  Ovnea  Bos  M«.  nbw  vobk. 


OLBARINO  HO  USB  RBTURXa. 
Tba  foUowiag  table,  made  up  bj  telegraph,  etc.,  tndieataa 
that  tha  total  bank  clearingB  o(  all  tha  olaarlnc  hotuM 
of  tba  Uaitad  8tata«  for  tha  weak  eodiac  to^ay.  May  97. 
havalMM  tl.MO,0M.449.  acalaat|1.8W,013,«51  laat  weekaad 
flJ«.miW1  tba  eommytmMmM  waak  of  laat   rear. 


W-k  muMmt  tUt  *l. 


lata. 

uaa. 

PtrOM. 

•IwOnjBMM 

Mrr.in.U4 

+7»a 

lOMM-iaa 

TMtMM 

+4aa 

i«ii«.arr 

uaiuavr 

■¥vn 

M.aM.Ml 

lAMMM 

A-tr> 

iat.ti(,BM 

Mjai.ti« 

■»•• 

tMlA4IT 

MiMMn 

+« 

MMIMI 

i^oTMa 

+aa 

•IJOMTtJM 

•■MiaiaiPM 

■^ae^ 

iia.aiuais 

nm>,Hi 

■Ml-i 

••a4.aMjM 

•r«4a 

tm,m%.iyi 

aar.uajat 

-H4B 

•UMaaaa.<4a 

«i,wiL*«".«ai 

>«a-i 

The  fall  detail*  of  elearioga  for  tha  weak  eoT«ad  bf  tha 
abora  ■tataoiaot  will  ba  (ivan  next  Satardaj.  Wa  oaaaot, 
of  ooona,  faniah  than  Uvday,  bank  olaariafa  baiag  made 
op  by  tba  TarioQB  claarlag  hooaea  at  nooo  oo  Saturday,  and 
haooa  la  tba  aboaa  tba  laat  tweety-foar  hooia  of  the  week 
hara  to  ba  la  all  na—wHBaHil.aawa  goto  pra«  Friday  night. 

Wa  preaoat  batow  oar  oaaal  datailod  flgnrea  for  tha  pra- 
rtooa  wedc,  eorarlag  tha  latnraa  for  the  period  aodlng  with 
Saturday  aooo.  May  90,  and  tba  laMlti  for  tiia  ootroapoading 
waak  la  IMS,  1N7  aad  1896  ara  alao  ghroo.  la  ooraparlaoa 
with  the  praoadlag  waak  thara  la  a  daoraaaa  in  tha  BKgre- 
gata  excbacgea  of  one  hundred  and  eighty-three  mlllicn 
doUara,  tha  loa*  at  New  York  being  ooa  hoadred  and  forty- 
alae  mUBooa.  Ooatraatad  with  the  week  of  1806  the 
total  for  tba  wbala  aountry  abowa  aa  IniiiiiaM  of  48-« 
par  oaat.  Gaaipa(a4  with  the  week  of  1807  the  ourrent 
rataraa  laoord  a  gala  of  <M-8  par  oant,  and  the  axoeaa  orer 
18991b  91-7  par  oant.  Oataide  of  New  York  tha  Inoreaae 
orar  1990  la  90-8  par  oaat.  Tha  axoaaa  orar  1807  raoobaa  43-8 
par  oaat,  aad  awktac  oompariaoo  with  1899  tha  gala  ia  aaan 
to  ba  4M  tm  eaat 


Mow  Torft 

PklUwMpkta...., 
PI  tubus. 

aAiiii»o»». 

BaBkio 

WMhiMtna  .... 

BooaMMr.. 

BrrmamM 

ijnatoB 

wil^oaMB. 

Tataimaaa.. 


PkU  Ki' 

TMBlHeva 

CkMieo 

OndAaaU..... 

Datrott 

CI***Un4 

MnwwUM.... 


f «*  wHat  Mar  tO. 


'S.tS:?!* 


LaA.>«M 

MMM 
T»»,»»J 

S4>.«ea 


lW«>A«.   

BOCAlOfa.......  .. 

Crtnrtali.OMB. 
rSiatoa 

■•f  ctir« 

TM.  M>«.  Waif* 


Urn  Praa 
EMLak4 
PwrtlMia 


LakaOKr.. 


naa*ar. 


mSSm" 


T«i.o(BarB 

ScLoala 

MavOrtaaaa.. 
t««l*TlDa..... 
QalTaatoa..... 
SoaaUm. 


Maaptaia 

AUaaU. 

NaahTtlla. 

Norfolk- 

Aaaaata 

KsozTUIa 

Pen  Wortk 

BtrmlDakaa 

Ma«>a 

UtUa  aoak 

ChattaBOMa. 

JaakaoaTUi*: 

Total  aoBtkam.. 
Total  aU. 

Oataida  M.  Twk 

Moatfaal 

ToroQlo 

WInnlpac. 

llallfAt 


m.taajM 


■wtoi.r 
«.■««.• 
t.n«k»a 
i.Mi.ia> 

t,1M.*M 
I.IOtJM 
MW.I«» 


*  4>0,4*o 

«ai^ia« 
&*ai.aa) 


aaJM 
Itl.fN 

u«P<.m 

t.Mt.Mt 

tjr7a,i«0 

MM,1I 


tJPUUt 

i.*ni,Ti< 

IOM,«M 

aiwjM 

Hn.TW 

a-.*«o 

ttv.aa 

a;tr«.i*T 

ua».o^a^i  I 

an.7M.wi 

u*ti.w< 

mO'O.MI 
I.|T*««T 

7>a.Hi 
art,i«a 

%^ 


(•apTjta 
Moa.**!. 

ljaA,07» 
LWT.Ttr 
iMt.<» 


nuai  _r 


s  ^     ^     '.»» 


i«jari,tM 
tMriiB* 


7M.tM 


tiJiMxa 

K.iaMl» 

tJkn.iii 

a.44>.»i» 

tMvMt 
BJMlia 
I4lt;.'  47 
*!»».»» 

i.M«.tia 
io*«u< 

Ml,laa 

ae*,<a6 

•OWlMO 
tS4.S'<« 
«««.14« 

4it.auu 
m,n» 
a*tj04 


•aiivjas 
art  Ta«.tw 

ir.TtT.iM 

7,-«-JM 
l.>4t.U0 

flai.«v 


■«t«.«a»l 


r.o«M 


— la 


♦MT 


lan 


MM«a.ato 
i«.i>a«.toi 

U3IMM 
4.tMMI4 

i.bn.4ai 

T4M» 


aiA.7ci.aae 
8«,ni.«7» 

•kUl,400 

<,iTa.«eT 

.M»104l 

l.»7»4gi 

I.t4<.».1 

7To.i«; 
*a«,ia« 

4U,1t3 


155533 

««T0.1*7 
1«.«M.I4« 

t.v««.41l 
4.UI«.«Tl 

iwuoo 

■.*4*,4t« 

Tiaan 


8-» 

1H,IMI 


U*,4Tl',«lt 
l<,Ol7.rof 

Ma;3M 

1.  ui.au 

••a»t4 
4ai.7aa 

4«<,0O^ 


T>f»      1.  ui.au 


iTj*9t.a7« 
ii.Mt.ita 
T4ut.*4a 

4,4«I10« 

i,i<4.a9i 
*M4ue 

I,1U.4M 

i.«a7a«7 
4a7.aaa 

•*«,fb7 
UOJM 

4ia4qe 

«01^4 

71748 


u.awAM 

•JMO.»t« 

•jait** 

*.ioa,«u 

1.7S>.Mi 

i,oer.«e6 

l.iWjMW 

1.I6*JM 

•l«.4t» 

aeaje* 

MM.n7 

til.taa 

aM.»M 

a7,ooo 

MO,0(.0 
t7  6.00V 
1W.I4 


4t.iiii.n4 

fTOJWUtO 
Mt.4l8,im 

>i,wr.wo 

TIK.IM 

It  4,(l«t 

1.0»7.<T; 

4»U«t 

Ml.*M 


»t,aai.«47 


UlwB«T.e40 

ea.8u,«ts8 

17.I47  I0« 

i«.iaa.t<t 

4«I7.07» 
l.M«.4at 

Mil.:S6 

aao,«at 


olB 


(«Mo.a 
t.«6i.ati 

l.U4.1«& 
l<37,IM 
a40,«OT 

«c«.aig 
'Toi,7s6ite4 

8a,7404M 
ll.4aT.440 

».tiir.aao 

UIOMI 

l.'M.M7 
;i6.4U 

4«t.iai 


IM.1I 


lt.T8a,tC>T 


LOiijM 
Mrt.TOa 
4r4,0W 
4ia.0IT 
4t8.D40 

lerjTa 
7a.a4» 


iTMcati 
•,iet,ui 

4.4IUW 

4.«U.TI* 

t,4>^,084 

1.400,000 

*W4rO 

•uati 
4»ajM 

iiTjao 

uusa 

laon 

4iga4 


u.aM,7a« 

tl.T«*.IM* 

tfsi 

Laaoia* 
i.7ia.iae 
ivT«.«4a 

L«t4.M4 
»1IJT4 

«T«.ta» 

»41Mt 

t»J.OU 

t7«.t7'i 
t'0,000 
1171  014 


4B.4«e,«a4 

»Tt.000.66a 

4a«i3toi« 

10WM77 

taajai 


•  Not  loaaOaa  la  totaU.  *  Pafellcatloa  4Uaoottaaa4.  *  OL  Hoaa  < 
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STREET  RAILWAY   SUPPLEMENT. 
A  new  number  of  onr  Street  Kailway  Supple- 
ment,  reviled  to  date,   is  sent   to  our  subscribers 
to-day.    The  editorial  discussions  in  the  Sdppliment 
embrace  the  following  topics — 

LOSS  OF  POWER  IN  OPERATING  CARS. 

COMPRESSED-AIR  STnEET  CARS 

STORAGE  BATTERIES. 

TRACK  CONSTRUCTION  IN  CITY  STREETS. 

STREET  RAILWAY  LEGISLATION. 

FREIGHT  SERVICE  ON  ELECTRIC  ROADS. 

CAR-PLATFORM  VESTIBULES. 

COPPER  AND  ALUMINUM  AS  CONDUCTORS. 

CAR-WHEEL  MILEAGE. 


THE  FINASCIAL  SITUATION. 
The  week  opened  with  no  important  change  in 
matters  affecting  Wall  Street  affairs,  and  yet  the 
stock  market  was  depressed  and  declining.  This  may 
have  been  due  in  some  measure  to  the  continued 
unfavorable  reports  respecting  the  winter-wheat  crop. 
Aside/  though,  from  those  reports,  an  incident  which 
had  a  tendency  to  produce  the  condition  referred  to 
was  the  extra  session  of  the  Legislature  at  Albany 
snd  the  proclaimed  object  for  which  it  met.  No 
doubt  the  Ford  bill  has  been  a  formidable  obstacle  to 
progress  and  enterprise,  and  to  amend  the  bill  so  that 
it  might  be  less  obstructive  was  extremely  desirable. 
Contequently  the  varying  rumors  afloat  early  in  the 
week  as  to  the  probable  course  of  the  legislation, 
whether  the  action  promised  to  be  favorable  or  un- 
favorable, would  be  likely  to  exert  a  capricious  influ- 
ence on  dealings  and  to  keep  the  market  unsettled. 
But  later,  although  it  looked  as  if  any  doubt 
as  to  the  passage  of  the  amendments  had  been 
removed,  still  the  trend  of  prices,  except  for 
railroad  investment  stocks  and  bonds,  continued 
downward.  No  one,  of  course,  anticipated  that 
the  changes  contemplated  in  the  character  of 
the  Ford  law  would  bring  back  Stock  Exchange  busi- 
ness to  its  former  state  of  buoyancy.  Even  the  repeal 
of  the  measnre  could  not  have  caused  such  a  complete 
restoration;  for  before  its  passage  the  public  idea  of 
values  had  already  begun  to  contract  and  grow  less 
■anguine,  while  since  its  passage  the  semi-panic  of 
Saturday  two  weeks  ago  put  it  beyond  the  power  of  a 
large  class  of  the  more  venturesome  "to  whoop  it  up" 
again.  As  soon,  however,  as  the  amended  measure 
passed  the  Senate  Thursday  the  market  im 
proved;  later  the  bill  passed  the  House  and  the 
Legislature  adjourned.  In  its  new  form  the  fran- 
chise tax  bill  is  very  much  less  objectionable  than  the 
original  proposal.  What  its  effect  will  be  when  put 
in  operation  on  the  companies  it  reaches  must  depend 
largely  upon  how  it  is  administered  and  upon  the 
construction  the  courts  may  give  its  provisions.  It  is 
a  fortunate  escape  that  enterprise  has  not  the  origi- 
nal bill  to  contend  with. 


of  currency  reforni 
opportunity  for 
rency  reform '  is 
auspicious 


It  is  reported  that  the  committee  appointed  at  a 
caucus  of  the  Republican  members  of  the  House  of 
Representatives,  held  near  the  close  of  the  last  ses- 
sion, has  agreed  upon  a  currency  measnre,  and  that 
Senator  Aldrich  has  called  together  the  Finance 
Committee  of  the  Senate  to  meet  in  this  city  June  9 
for  an  informal  conference  with  the  House  Commit- 
tee and  for  the  purpose  of  framing  a  general  measure 


to  secure  a  currency  ar- 
States  which  will  answer 


As  we  look  at  the  matter  this 
successfully    pushing    real    cur- 

for  obvious  reasons,  more 
than  any  the  country  has  ever  ex- 
perienced; that  fact,  too,  serves  to  make  the  present 
effort  to  formulate  a  bill  to  be  submitted  by  the  party 
in  power  at  the  coming  session  the  most  important 
and  critical  work  a  Congressional  committee  ever 
undertook.  We  do  not  consider  that  our  words  ex- 
aggerate the  situation  in  the  least.  For  the  power 
appears  to  rest  with  these  two  committees  which  are 
to  meet  on  the  9th  of  June 
raugementfor  the  United 
the  needs  of  our  people  in  every  section,  and  be  at 
all  points  thoroughly  sound  in  principle.  If  that 
is  done  the  currency  can  no  longer  disturb  our  in- 
dustries, and  an  export  of  gold  from  New  York  will 
have  no  more  effect  on  business  interests  than  an  export 
of  gold  from  London  would  have  on  its  affairs. 

It  is  hardly  fair  to  criticise  the  work  of  these  com- 
mittees until  it  is  completed  and  known.  And  yet 
the  occasion  is  so  big  with  promise  we  cannot  help 
urging  those  who  have  the  matter  in  band  not  to 
oome  short  of  the  public's  expectation  and  the 
country's  needs.  Statements  have  been  published  of 
what  it  is  claimed  the  House  Committee  has  agreed 
upon,  and  if  they  correctly  represent  the  action 
taken,  they  certainly  will  fail  to  provide  a  cure  for 
our  currency  weaknesses.  We  have  no  fear  to-day 
because  our  gold  reserve  is  safe-guarded  by  a 
large  trade  balance,  because  the  country's  currency 
needs  are  not  taxed,  and  because  confidence  and 
not  distrust  is  the  prevailing  sentiment.  But  there 
is  no  guaranty  for  the  perpetuity  of  these  conditions. 
They  have  existed  before,  and  changed  in  a  marvel- 
ously  short  time.  What  is  required  now  is  not  a 
currency  system  to  meet  the  surroundings  of  to-day ; 
almost  any  patched-up  affair  would  carry  us  through 
the  remaining  months  of  1899.  The  demand  is  for  a 
system  which  will  successfully  act  when  conditions 
the  opposite  of  those  ruling  to-day  shall  prevail.  It 
is  against  a  coming  loss  of  confidence,  loss  of  gold 
and  a  possible  panic  we  are  to  make  provision. 


The  State  of  North  Carolina  has  this  week  dis- 
posed of  an  issue  of  bonds  on  a  very  low  interest 
basis.  It  has  sold  $110,000  of  4  per  cents  at  a  pre- 
mium of  9'2'J'5  per  cent,  At  this  figure  the  yield  to 
maturity  is  only  2'924  per  cent  per  annum.  In  the 
case  of  a  Northern  State  or  municipality  such  a  small 
return  to  the  investor  would  be  by  no  means  unusual. 
As  a  matter  of  fact,  this  very  week  the  State  of 
New  York  has  placed  a  $500,000  issue  of  bonds  on  a 
basis  of  only  2*826  per  cent.  But  for  a  Southern 
State  such  a  rate  as  that  mentioned  naturally  attracts 
attention.  The  bonds  went  to  a  local  institution, 
the  Wachovia  Loan  &  Trust  Company  of  Winston, 
but  there  weie  no  less  than  fifty-one  bids  from  thirty- 
six  bidders,  including  a  number  of  leading  deal- 
ers in  municipal  bonds  in  the  North.  There 
were  some  distinctive  features  about  these  bondg 
which  may  possibly  have  tended  to  enhance  the 
price.  Like  the  other  North  Carolina  bonds  out- 
standing, the  new  issue  is  exempt  from  all  taxa- 
tion, "State,  county  and  municipal,  general  and 
special, "  and  as  in  those  cases,  too,  the  coupons 
are  to  be  receivable  "in  payment  of  all  taxes, 
debts,  dues,  licenses,  fines  and  demands  due  the  State 
of  North  Carolina."    But  North  Carolina's  credit  has 
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bMB  Kood  for  some  time,  and  except  for  that  fact  the 
iuae  could  not  hare  been  dUposed  of  on  inch  favor- 
able terms.  Every  one  who  has  the  interests  of  the 
Soath  at  heart  will  rejoice  that  one  of  her  common- 
wealths should  find  it  possible  to  borrow  money  so 
adrantageoBsly. 

A  very  noteworthy  feature  in  the  existing  situation 
is  the  uninterrupted  way  in  which  the  earnings  of  our 
railroads  are  being  enlarged.  We  are  now  comparing 
with  heavy  totals,  and  the  grain  movement  is  not 
anywhere  near  the  proportions  of  that  of  last  year, 
and  yet  further  gains  are  being  recorded  in  lf)99  on 
top  of  the  gains  for  1898.  For  the  second  week  of 
the  month  our  compilation  on  another  page  shows  3*53 
per  cent  improvement  over  the  corresponding  week 
in  1898:  this  follows  no  less  than  16-64  per  cent  gain 
over  the  same  week  in  1897.  For  the  third  week  of 
May  a  preliminary  statement  which  we  have  prepared 
indicates  6'!)5  percent  increase.  In  1898  our  complete 
exhibit  for  that  week  recorded  14-99  percent  increase. 
The  farther  additions  the  present  year  of  coarse  reflect 
the  activity  of  trade,  which  operates  to  swell  the 
general  and  miscellaneous  freight  of  the  roads,  on 
which  rate*  as  a  mle  are  good.  In  the  case  of  some 
of  the  smaller  roads  the  ratios  of  gain  are  exception- 
ally heavy.  Thos,  the  New  York  OnUrio  & 
Western  earned  in  the  third  week  this  year  tS6,171, 
acaioal  only  162,906  in  the  same  week  last  year,  an 
expansion  of  over  one-third.  Of  eonne  the  Ontario 
ft  Western  is  now  getting  an  increased  tonnage  in 
anthracite  as  a  result  of  the  additional  coal  lands  re- 
cently purchas«4l  in  its  interest.  But  take  a  road  in  a 
totally  different  part  of  the  country :  the  St.  Louis 
Southwestern  reports  for  the  third  week  gross  of  989,- 
000,  against  $68,600,  the  latter  being  slightly  below  the 
figure  for  1897.  Here,  too,  therefore,  the  increase  is 
not  far  from  one-third.  Some  very  good  returns  of 
net  earnings  for  the  month  of  April  have  also  come  to 
hand  this  week.  Taking  several  of  the  roads  at  ran- 
dom, the  Central  of  New  Jersey  for  that  month  reports 
net  of  ttll,946,  against  $298,035:  the  Southern  Rail- 
way, •528,606,  against  •472,169;  the  FitUburg  Cincin- 
nati Chicago  ft  St.  Louis.  t384.8ll,  against  •215,836; 
the  Chicago  ft  Eastern  niinois.  1142,651,  against  tVO,- 
71S;  the  Hocking  Valley  Railway  Company,  t69,. 
139.  against  146,468;  the  Rrie,  •613,035,  against 
1563,614;  the  Atchison  •1,145,582,  against  •708,43», 
and  the  Buffalo  Rochester  ft  Pittsburg,  •142,111, 
against  •109,441. 


Last  week's  bank  returns  showed  a  reduction  of 
•7>S4S,9UO  in  loans,  while  the  specie  was  increased 
hf  M,i89,300  and  the  gain  in  legal  tenders  was  •!,- 
ir4*,f00.  The  specie  at  •203,183,600  and  the  toUl 
rcMTf*  at  •260,213,000  were  the  highest  on  record. 
The  depoaiU  gained  only  •763.6O0,  standing  at  •902,- 
at6,900,  bat  this  toUl  is  within  •!•, 484,400  of  the 
iM-geat  ever  reported.  The  surplus  reserve  increased 
•7,493,900,  to  •34,631,525.  which  is  within  «4,r.OO,- 
500  of  the  nuximum  of  the  year,  and  there  has 
been  a  gain  in  this  item  of  •16,979,575  since  May  6. 
One  notable  feattnre  of  the  detailed  statement  was 
the  gain  by  the  National  City  Bank  of  •3,547,800  in 
loans,  of  •8,J)00,6O4J  in  depoeiU  and  of  •4,751, 1»0  in 
specie.  This  nakes  a  gain  by  this  bank,  compared 
with  the  st«(«a«at  of  April  29,  of  ^16,010,200  in 
loan,  of  •34,484,300  in  deposiUand  of  •17,15.3,400  in 
•fecie,  reflecting  in  part  the  operations  of  the  institu- 


tion in  ooBneetion  with  the  payment  of^thetPhilippia* 
indemnity  of  ^20,000,000  The  deposits  of  thelbunk 
are  •145,478,200,  the  loans  are  •97,562,300  and  tli» 
specie  holdings  are  •48,573,100. 

This  plethoric  condition  of  the  asoociated  banks  a» 
a  whole  has  been  reflected  in  the  easier  tone'for  m<«ej 
on  call  and  on  time  this  week.  Not  only  has  the  City 
Bank  loaned  liberally,  but  all  the  banks  in  the  asao- 
elation,  as  well  as  the  trust  companies,  have  bees 
free  lenders  of  money,  resulting  in  low  rates^on'call  j. 
and  at  the  same  time  offerings  of  money  for  fixe4 
periods,  even  for  long  dates,  have  been  abun  dant^ 
The  tendency  is  not  only  downward,  but  there  iaTa. 
feeling  in  banking  circles  that  low  rates  will  c<m- 
tinue  for  the  remainder  of  the  season.  Among  stock, 
houses  this  feeling  also  prevails,  and  this  is  reflect«4 
in  the  comparatively  light  inquiry  for  short-time  loans 
on  Stock  Exchange  collateral,  indicating  that  borrow- 
ers are  content  to  supply  their  wants  from  day  todaf 
rather  than  to  make  engagements  for  flxed  periods. 


Money  00*  call,  representing  bankers'  balances,  ha» 
loaned  at  4  per  cent  and  at  2  por  cent  during  tha 
week,  averaging  3  per  cent.     On  Monday  loans  wer*- 
at  4  per  cent  and  at  2^  per  cent,  with  the  bulk  of  th* 
business  at  3  per  cent.     On  Tuesday  and  en  WedsM- 
day  the  transactions  were  at  ^  per  cent  and  at  2i  per 
cent,  with  the  majority  at  3  per  cent.     On  Thursday 
and   on  Friday  loans  were  at  3  per  cent  and  at  t  pwr 
cent,    with    the   balk    of    the  business   at   2|    par 
cent.       The    Stock    Exchange    will    be    closed    «m. 
Monday  and   on    Tuesday   of   next    week,   the    laai 
named    being    the     Decoration     Day    holiday,    aal 
therefore     the    borrowing    on     Friday     was    sntil 
Wednesdsy  of  next  week.    Banks  and  trust  oompanietr 
quote  2|  per  cent  as  the  minimum,  though  the  major- 
ity loan  at  3  per  cent.    Time  contracts  on  goo<I  aixad 
Stock  Exchange  collateral  are  quoted  at  3  per  cent  f«r 
sixty  days  to  four  months  and  3^  @i  per  cent  for 
longer  periods.     Loans  have  been  made  this  week  at 
34  per  cent  for  six  months  on  dividend-paying  railr«aJ 
stocks:  at  3}  per  cent  for  the  same  time  on  good 
mixed  collateral,  and  at  3  per  cent  for  four  aontha  «■- 
railroad  bonds.     A  trust  company  is  reported  to  hayo 
made  a  loan  at  3)  per  cent  for  seven  months  on  dividend- 
paying  railroad  stocks.   These  rates  would  seem  to  ia- 
dieate  that  3|  per  cent  is  really  the  maximum  rate  far 
time  loans  running  to  the  end  of  the  year,  provided- 
thc  collateral  consists  of  an  assortment  of  good  rail  rood 
properties.     Where  the  security  embraces  an  admix- 
ture of  good  industrial  stocks,  loans  can  be   made  at 
4  per  cent  for  from  three  to  six   months.     Collateral 
of  a  lower  grade  will   naturally  command  a   higher 
rate.     The  commercial  paper  market  is  insufficiently 
supplied  and  the  offerings  of  dry  goods  paper  aro 
quite  limited.    At  the  same  time  there  appears  to  bo  » 
fairly  good  supply  of  grocery  paper.    The  demand  for- 
paper  seems  to  be  urgent  in  the  city,  and  it  is  very  good 
from  out  of  town,  Chicago  and  other  Western  oities  bid- 
ding as  low  as  3^  per  cent  for  four  to  six  months'  single^ 
names.     Quotations  are  3^  per  cent  for  sixty  to  ninety 
day   endorsed   bills   receivable,  3}@44   per  cent   tor- 
prime  and  4)^5  per  cent  for  good  four  to  six  noontka' 
single  names.     Banks  having  large  corrospondeaee 
report  no  specially  new  feature.     Business  conditiova 
in  almost  all  branches  are   good,  money   is   plentifnl 
and  bank   reserves  are   increasing.     Some  gold 
been  received  from  near-by  cities. 
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There  hM  be«»  no  fektare  of  importwice  in  the 
Boropean  political  aitnation  this  week.  The  new 
Japanese  loan,  which  will  soon  be  floated  in  London, 
it  for  £10,000,000.  It  will  bear  4  per  cent  interest 
and  the  issue  price  will  be  90.  A  new  Argentine 
loan,  bearing  6  per  cent  interest,  is  expected  to  be 
iuned  soon.  The  Bank  of  England  minimnm  rate  of 
diioount  remains  unchanged  at  3  per  cent.  The 
cable  reports  discounts  of  sixty  to  ninety-day  bank 
bills  in  London  at  2ft@2i  per  cent.  The  open  market 
rate  at  Paris  is  2*  per  cent  and  at  Berlin  and  Frank- 
fort it  is  3J  per  cent.  According  to  our  special  cable 
from  London  the  Bank  of  England  lost  £484,515 
bullion  during  the  week  and  held  £29,717,471  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
Tises  ns  that  the  loss  was  due  to  the  import  of  £11,000 
frt>m  Australia  and  to  the  shipments  of  £496,000  net 
sent  to  the  interior  of  Great  Britain. 
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The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


The  foreign  exchange  market  was  firm  the  first 
of  the  week  bnt  easier  later.  The  feature  of  the 
week  has  been  the  absenoe  of  commercial  bills.  This 
has  been  in  part  due  to  the  labor  troubles  at  Buffalo, 
which  hay^  interfered  with  the  movement  of  grain 
from  that  point.  The  strike  ended  on  Wednesday, 
and  exchange  was  easier  and  lower  on  that  day  and 
on  Thursday.  There  was  no  apparent  connection  be- 
tween the  two  movements  except  it  might  be  a  belief 
that  the  end  of  the  strike  would  result  in  bringing  a 
better  supply  of  bills.  The  demand  for  remittance 
has  been  sufficient  to  absorb  the  offerings  of  bankers' 
bills,  leaving  the  market  quite  bare.  Much  of  the 
inquiry  is  due  to  mercantile  remittances  for  manufac- 
tured goods  and  also  for  raw  material,  such  as  sugar, 
rubber  and  coffee.  There  is  also  an  increasing  de- 
mand for  traveler's  credits,  and  it  is  expected  that  the 
inquiry  for  these  will  be  large  next  month.  Receipts 
of  gold  at  the  Custom  House  during  the  week 
^mounted  to  1476,314,  of  which  $389,000  was  from 
Europe. 

The  range  for  nominal  rates  for  exchange  has  been 
from  4  86  to  4  86^  for  sixty-day   and  from  4  88  to 
4  88i  for  sight  during  the  entire  week,  nearly  all  of 
the  drawers  posting  the  higher  figures  after  Wednes- 
day.    Rates  for  actual  business  opened  on  Monday  at 
an  advance,  compared  with  those  at  the  close  on  Fri- 
day of  last  week,  of  one-quarter  of  a  cent,  to  4  85^@ 
4  85 J  for  long,  4  87}@4  88  for  short  and  4  88^  @4  88^ 
for  cables.     The  tone  was  strong  with  a  good  demand. 
On  the  following  day  rates  for  actual  business  in  long 
iterling  advanced   one-quarter  of  a  cent,  to  4  85|@ 
4  86,  but  no  change  was  made  either  in  short  sterling 
or  in  cables,  the  tone  for  them  being  simply  firm.     On 
Wednesday  the  market  grew  easier  in  consequence  of 
a  lighter  demand,  and  rates  for  actual  business  fell  off 
one-quarter  of  a  cent  all  around,  to  4  85i@4  85f  for 
long,   4  87i@4  87i   for    short    and    4  88@4  88^  for 
cables.     On  Thursday  there  was  a  further  reduction 
of  one-quarter  of  a  cent  for  long,  to  4  85i@4  85^,  while 
short  and  cables  remained  unchanged  and  the  tone 
was    easy,    so    continuing    on     the    following    day. 
The   market   closed  easy  on  Friday,   with  rates  for 
actual   business  4  86i@4  85^  for    long,  4  87i@4  87| 
for  short  and  4  88@4  88^  for  cables.     Commercial  on 
banks  4  85@4  85^  and  documents  for  payment  4  84^ 
@i  85^.     Gotten  for  payment  4  84i@4  84f ,  cotton  for 
acceptance  4  85@4  85^  and   grain  for  payment  4  85 
@4  85^.     The  following    shows    daily   posted    rates 
for  exchange  by  some  of  the  leading  drawers. 
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With  the  Sub-Treasury  operations  the  result  is  as 
follows. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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14.439.000 

17,109,000 

9,810,000 

4,200.000 

lu.eos.iii 

118.319,618 


THE  OONFERENOE  A  T  THE  HA  0  UE. 
We  dare  say  that  a  good  many  readers  of  this  week's 
despatches  from  the  European  Peace  Conference  have 
been  disappointed  at  the  meagre  results  attained  or 
foreshadowed.  The  sessions  of  the  Conference  have 
not  been  public,  and  the  delegates  have  taken  some 
pains  to  prevent  their  full  deliberations  from  being 
known.  From  what  has  been  disclosed,  however,  it 
seems  to  be  pretty  generally  agreed  that  the  so-called 
disarmament  plan  will  not  succeed  in  attracting  the 
joint  approval  of  the  various  States. 

At  first  sight  it  would  appear  from  this  that  the 
Peace  Conference  had  failed  of  its  original  purpose, 
even  in  advance  of  formal  discussion.  The  Czar's 
diplomatic  note,  submitted  last  August  to  the  foreign 
envoys  at  St.  Petersburg,  and  used  as  the  basis  for 
the  conference  which  assembled  on  the  18th  of  this 
month,  dealt  with  no  other  subject  than  an  interna- 
tional agreement  to  check  the  increase  in  modern 
armaments.  The  Czar  declared,  through  his  Minister, 
Count  Muraviefl,  that  under  the  present  system  of 
constantly  increasing  armaments  "  labor  and  capital 
are  diverted  from  their  natural  application,"  and 
"national  culture,  economic  progress  and  the  produc- 
tion of  wealth  are  either  paralyzed  or  checked."  The 
assembling  of  an  international  conference  was  pro- 
posed by  the  Czar  "to  put  an  end  to  these  incessant 
armaments  and  to  seek  the  means  of  warding  off  the 
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oalftmitiea  now  threatening  the  whole  world;"  »nd 
this  he  described  as  "  the  supreme  dnty  to-day  im- 
posed apon  all  States." 

Xow  this  was  quite  distinct  and  intelligible,  so 
far  as  concerned  the  ends  and  purposes  of  the  confer- 
ence ;  but  it  has  hardly  needed  one  week  of  discussion 
to  show  that  the  Czar's  wish  is  not  likely  to  be  grati- 
fied. If  the  result,  however,  disappoints  the  intelligent 
obserrer,  it  will  at  least  not  surprise  him.  No  arrange- 
ment of  this  nature  would  be  feasible  without  the  en- 
dorsement of  atleaat  the  fire  important  States  of  Europe. 
But  as  soon,  last  year,  as  the  problem  came  to  be  practi- 
cally discussed,  it  was  apparent  that  few,  if  any,  of 
these  goremments  were  willing  to  take  the  chance  of 
an  abandonment  of  the  existing  plan.  Bismarck  held 
that  peace  could  be  assured  only  by  maintenance  of 
an  armament  so  formidable  as  to  make  attack  by 
any  other  State  too  dangerous  an  experiment  to 
be  rashly  tried.  In  applying  the  theory  of  the 
German  statesman,  each  European  gorernment 
has  carried  his  reasoning  one  step  further,  and  has 
undertaken  to  maintain  an  armament  actually 
stronger  than  that  of  any  rivaL  Within  the  past 
three  years  Great  Britain,  long  exempt  by  reason  of 
its  isolated  position  from  competition  of  this  Rort,  has 
entered  the  lists  with  the  arowed  determination  to 
maintain  a  fleet  as  powerful  as  those  of  any  two  other 
States  combined.  This  rise  of  the  English  armament 
has  without  question  been  the  most  important  faotor 
in  the  European  politics  of  the  day.  On  at  least  two 
oeoMioBi — in  the  early  days  of  1896  and  in  the  Fash- 
oda  episode  of  a  few  months  ago — it  is  altogether 
probable  that  England's  show  of  naral  supremacy 
turned  the  scales  in  a  diplomatic  crisis.  Further- 
more, the  plan  of  an  enormously  increased  sea  arma- 
ment was  heartily  approved  by  the  British  people. 
The  very  Finanoe  Minister  who  had  the  most  profuse 
apologies  to  make  for  the  burdens  of  his  budget  took 
refuge  in  an  appeal  to  the  service  done  for  English 
interests  at  a  crisis  by  its  increased  sea  power,  and 
the  excase  seems  to  have  been  accepted. 

It  was  hardly,  then,  to  be  wondered  at  that  the  earli- 
est and  bluntest  words  of  scepticism  over  the  Czar's 
proposal  last  August  should  have  oome  from  English 
politicians.  It  is  highly  probable  that  the  English 
delegates  at  The  Hague  are  so  restricted  in  power  and 
discretion  that  their  attitude  fails  to  help  even  in  a 
plan  for  limiting  increase  in  the  armaments.  The 
German  position  has  been  indicated  not  only  by  infer- 
ence in  the  Emperor's  well-known  sentiments,  but  in 
the  open  statements  of  German  publicists  against  the 
feasibility  of  the  plan.  The  attitude  of  the  other 
powers  is  more  uncertain;  but  since  the  project  could 
obvioosly  be  carried  out  only  through  the  unanimous 
endorMBent  and  co-operation  of  the  first-class  States, 
it  is  plain  that  a  negative  from  either  of  the  Powers 
referred  to  would  for  the  time  make  negotiations 
futile. 

Rat  we  do  not  by  any  means  infer  from  this  fact 
that  the  philanthropic  movement  of  the  Czar  is  hope- 
less. On  the  contrary,  we  are  inclined  to  think  that 
some  elements  of  promise  may  be  found  in  the  very 
fact  that  Great  Britain  is  believed  to  stand  at  present 
in  the  negative.  The  most  obvious  difficulty  in  the 
way  of  any  international  treaty  in  this  matter  lies  in 
the  double  doubt,  justified  or  unjuotified,  first,  over 
the  purposes  of  the  appeal  for  disarmament,  and  sec- 
ond over  the  possibility  of  enforcing  the  plan  with 
■ntnal    good    faith.      We    do   not  yet  know,  and 


possibly  the  English  Government  does  not,  what 
definite  offers  in  its  own  behalf  the  Kassian 
Government  has  to  make.  Until  this  is  known; 
the  skeptics  who  point  out  Russia's  present 
unfavorable  position  in  finance  and  industry  as 
the  motive  for  its  international  retrenchment  plan 
are  likely  to  get  a  hearing.  Nor  does  any  one  seem 
yet  to  have  proposed  a  feasible  guaranty  for  interna- 
tional good  faith  in  the  execution  of  the  plan.  That 
a  nation  in  Great  Britain's  somewhat  peculiar  situa- 
tion should  wait  to  make  sure  of  Continental  Enropo'a 
purposes  before  reversing  absolutely  its  own  policy  is 
by  no  means  a  proof  of  hostility  to  the  general  plan. 
Certainly  the  English  Government  and  people  are  not 
holding  their  present  position  for  ambitious  pur- 
poses. They  are  a  peace-loving  nation,  a  nation  hos- 
tile to  war,  devoted  to  industry,  and  watchful  beyond 
any  other  European  Power  of  the  strain  upon  their 
exchequer.  Their  devotion  to  the  sea  armament 
arises  from  an  instinct  of  self-defense;  from  which  it 
follows  that  if  a  practicable  scheme  for  achieving  the 
Czar's  ideal  can  ever  be  contrived,  such  opposition  as 
exists  in  England  would  certainly  be  removed.  As 
we  take  it,  English  objections  to  the  plan  of  disarma- 
ment rest  not  on  the  principles  of  the  project,  bat 
on  the  feasibility  of  carrying  it  into  execution. 

Nor  are  we  at  all  sure  that  either  the  English  or 
the  Continental  delegates  are  taking  an  attitude  of 
mere  opposition.  From  the  reports  which  have 
already  circulated  regarding  the  plans  of  the  conven- 
tion, it  would  seem  that  ground  has  been  already 
broken  in  discussion  on  three  highly  important  points, 
in  all  of  which  England  is  participating.  First,  it  is 
stated  that  the  question  of  intematio>al  arbitration 
has  come  into  serious  consideration.  Second,  it 
appears  that  from  some  quarters  influences  are  being 
brought  to  bear  for  the  periodical  re-assembling  of 
the  conference.  Finally,  the  rules  and  practices  of 
war,  and  the  question  of  immunity  for  neutral  terri- 
tory and  private  property,  are  being  taken  earnestly 
in  hand. 

It  is  evident  enough  that  Herious  practical  diffi- 
culties will  surround  deliberations  even  on  these 
points.  The  Arbitration  Treaty  of  January  1897  be- 
tween Great  Britain  and  the  United  States  is  an 
obvious  case  in  point.  No  two  nations  more  naturally 
disposed  to  such  a  treaty  could  have  been  selected. 
Yet  it  was  found  impossible  to  frame  an  agree- 
ment which  did  not  leave  it  optional  for  either 
Slate  to  withdraw  from  arbitration  disputes 
which  it  deemed  to  affect  the  national  honor, 
and  even  with  these  exceptions  made  the  treaty, 
signed  by  the  two  executives,  failed  of  ratification  in 
our  Senate,  though  indeed  sustained  by  a  majority. 
But  we  have  never  believed  that  the  Anglo-American 
negotiations  of  three  yesrs  ago  were  wasted.  Some- 
thing was  gained — very  much  in  our  opinion — by  the 
mere  fact  that  such  an  arrangement  could  be  dis- 
cussed by  practical  statesmen.  It  appears  to  us  that 
the  advantage  of  a  discussion  on  the  same  question 
between  all  the  first-class  Powers  marks  a  much  more 
distinct  advance  towards  the  ideal  of  civilization.  No 
great  and  radical  reform  has  ever  been  accomplished 
in  a  day,  or  from  a  single  trial.  In  particular, 
every  achievement  in  international  provision  for 
humane  and  decent  intercourse  in  peace  and  war 
has  been  preceded  by  a  dozen  attempts  and 
failures.  So  far  from  adopting  the  superficial  view 
that  an  abortive  discussion  of  such  matters  marks  a 
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backward  step,  we  are  oonTinc«d  that  each  auoh  effort 
brings  the  nationg  nearer  to  the  goal.  Let  it  for  a 
paoment  be  con»idered  how  inconceivable,  in  1871  or 
1879,  would  have  been,  not  merely  an  international 
.agreement  for  arbitration,  but  oven  an  international 
♦acferenco  to  discuss  it.  We  greatly  doubt  if  many 
people,  after  the  failure  of  the  Arbitration  Treaty  in 
the  Senate  vote  of  May  5,  1897,  would  have  been 
bold  enough  to  predict  that  only  two  years  later  a 
conference  of  all  the  nations,  called  at  the  instance  of 
the  nation  most  distrusted  of  all,  in  the  hope  for 
European  peace,  would  be  taking  up  again  this  very 
^aeation.  If  the  failure  of  the  Anglo-American  nego 
tutiona  was  so  promptly  followed  by  resumption  of 
the  discussion  under  so  much  more  imposing  aus- 
pices, what  reason  for  discouragement  could  be  found, 
*ven  if  the  conference  at  The  Hague  were  to  leave  the 
problem  unsolved  ? 

Wo  have  hitherto  pointed  out  our  reason  for  be- 
lieving that  the  plan  for  averting  war,  and  the  bur- 
dens imposed  by  continual  anticipation  of  war,  could 
not  be  wholly  abandoned,  even  if  nothing  were  to  be 
accomplished  in  this  conference  of  1899.  It  is  in  fact 
a  probleni  which  will  not  be  dismissed.  Let  states- 
men turn  away  indifferently;  the  problem  will  force 
itaelf  to  the  front  again  in  spite  of  them.  For  a  sea- 
son the  familiar  argument  that  diplomacy  cannot 
reconstruct  human  nature  may  stifle  the  discussion  ; 
but  the  controversy  which  is  abandoned  in 
diplomatic  gatherings  will  presently  arise  in  the 
finance  administration  and  at  the  polU.  The 
fiscal  problem,  indeed,  complex  as  it  is  from 
one  point  of  view,  is  extremely  simple  from  another. 
If  the  plan  of  annual  and  heavy  increase  in  the  war 
,4Uk1  navy  budgets  of  the  nations  is  to  be  pursued  indef- 
initely, there  is  only  one  possible  end.  One  nation 
may  be  driven  to  default  on  its  national  obliga- 
tions, another  may  be  forced  to  hard  shrift  among  the 
money- lenders,  while  still  another  may  suspend  a 
fr.<ctiou  of  its  sinking  fund,  but  all  three  incidents 
point  in  the  same  direction.  Eventually  the  tax- 
payer must  have  the  final  word  to  say,  and  it  is  not 
the  least  striking  fact  of  the  present  situation  that 
the  one  European  Power  where  the  tax-payer  has  no 
voice  in  government  is  already  committed  to  this  in- 
ternational reform  by  its  sovereign. 


AMERICAN  IRON  AND  STEEL 
DEVELOPMENT. 
The  annual  pamphlet  report  of  the  American  Iron 
•4  Steel  Association,  prepared  by  Mr.  James  M. 
Swank,  has  been  issued  this  week.  It  contains  the 
ssual  comprehensive  statistics  bearing  on  the  iron 
4»nd  steel  trades,  and  also  Mr.  Swank's  review  of  pre- 
vailing conditions,  which,  as  is  his  custom,  he  does 
■aot  limit  to  the  past  calendar  year  but  extends  into  the 
current  calendar  year  down  to  the  date  of  writing,  in 
this  caso  apparently  about  the  10th  of  the  month. 
la  1893  the  issue  of  the  pamphlet  was  dalayed  until 
September  on  account  of  the  extra  labor  entailed  in 
getting  out  the  Association's  new  "  Directory  to  the 
Iron  and  Steel  Works  of  the  United  States,"  but  the 
present  year  it  is  issued  a  little  in  advance  of  the 
usual  time.  It  comes  at  a  moment  when 
terest  is  felt  in  everything  relating  to  the 
■eteel  industry. 
^  We  have  often  had  occasion  to  commend  the  statis 
iioe  and  cimpilations  prepared  under  Mr.  Swank's 
■direction.    They  are  in  keeping  with  the  magnitude 
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and  importance  of  the  industry  they 
cover.     la  practically  all  its  branches 


undertake  to 
the  iron  and 
steel  trade  of  the  United  States  now  far  outranks  that 
of  every  other  country.  The  excellence  of  the  statis- 
tics, however,  has  not  grown  out  of  that  fact.  Even 
when  the  industry  was  still  in  its  infancy,  and  no  one 
dreamt  of  its  attaining  its  present  advanced  position, 
Mr.  Swank  covered  the  ground  in  the  same  thorough- 
going and  painstaking  way.  Fortunate  it  is,  too,  that 
we  have  these  elaborate  data,  going  back  so  many 
years,  for  they  will  furnish  to  the  future  historian 
abundant  material  for  the  study  of  what  must  with- 
out doubt  be  considered  one  of  the  most  important 
features  in  the  world's  development.  We  think  we 
are  safe  in  affirming  that  in  no  other  country  are  the 
iron  and  steel  statistics  collected  with  so  much  com- 
pleteness and  detail.  Nor  are  they  anywhere  avail- 
able in  authentic  form  so  promptly,  Mr.  Swank  mak- 
ing it  a  practice  to  give  the  leading  statistics  to  the 
press  much  in  advance  of  the  publication  of  the  Asso- 
ciation's pamphlet  report.  For  example,  the  tables 
showing  the  country's  make  of  iron  in  the  late  calen- 
dar year  were  published  the  latter  part  of  last  Jan- 
uary, and  we  reviewed  them  at  length  in  these 
columns  in  our  issue  of  January  28. 

As  the  figures  in  which  the  most  interest  is  felt 
have  already  been  given  and  commented  upon  by  us, 
it  will  be  unnecessary  to  repeat  them  here.  Our  pur- 
pose on  this  occasion  is  merely  to  make  brief  reference 
to  Mr.  Swank's  analysis  and  narration  of  the  year's 
events,  and  his  conclusions  regarding  the  immediate 
future.  Mr.  Swank  is  an  ardent  advocate  of  a  pro- 
tective policy,  and  his  remarks  are  all  considerably 
tinged  with  his  belief  in  that  doctrine,  but  he  is 
nevertheless  a  close  observer  and  undertakes  to  report 
all  the  facts.  After  noting  that  in  1898  we  made 
more  pig  iron  than  in  any  previous  year,  more  Besse- 
mer steel  and  more  open-hearth  steel,  and  rolled  more 
wire  rods,  more  structural  steel,  more  plates  and 
sheets,  and,  with  the  single  exception  of  the  year  1887, 
more  steel  rails,  he  points  to  the  familiar  fact  that  we 
have  attained  this  prominence  in  large  part  because 
of  the  great  growth  in  our  export  trade.  The  low 
prices  of  our  manufactured  products  which  had  pre- 
vailed for  several  years,  coupled  with  the  superior 
character  of  these  products  and  the  enterprise  of 
our  manufacturers,  enabled  us  to  send  constantly 
increasing  quantities  of  the  same  to  foreign  markets, 
iron  and  steel  and  manufactures  of  iron  and  ated 
being  especially  prominent  in  this  respect.  Oo-incL- 
dently  the  low  prices  reduced  our  imports. 

We  have  often  shown  the  manufactured  exports  as 
a  whole,  but  the  iron  and  steel  figures  by  themselves 
make  a  decidedly  striking  record.  In  1898  our  ex- 
ports of  iron  and  steel  and  their  products  aggregated 
no  leas  than  *S2,771,550,  which  compares  with  *62,- 
737,250  in  the  calendar  year  1897  and  1(48,670,218  in 
1896.  Here,  then,  there  has  been  an  expansion  of 
more  than  70  per  cent  in  two  years.  The  totals  given  do 
not  include  the  shipments  of  agricultural  implements, 
which  amounted  for  1898  to  $9,073,334,  against  15,- 
302.807  for  1897  and  »4,643,729  for  1896.  Not  less 
noteworthy  is  the  contrast  presented  by  the  iwiports 
of  iron  and  steel,  though  in  this  case  the  change  be- 
gan many  years  earlier.  In  1898  our  total  imports  of 
iron  and  steel  and  manufactures  of  the  same  amounted, 
foreign  values,  to  only  *12,473,637,  against  *i3,836,- 
204  in  1897,  $19,462,561  in  1896  and  $26,772,136  in 
18S5.      But   this  is  only   half  the   story.     Prior  to 
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1895  oar  average  aanaal  importationa  of  iron  and 
iteel  from  1871,  a  period  of  3-1  years,  amoanted  to 
(43,826,681.  In  1880  these  imports  reached  as  much 
as  $80,443,362. 

Mr.  Swank  refers  to  oar  oonqaests  in  the  foreign 
markets,  and  particularly  to  the  fact  that  our  pro- 
ducers hare  been  able  to  get  so  many  orders  in  the 
United  Kingdom.  Only  a  few  years  ago  this  country 
was  Great  Britain's  principal  customer  for  iron  and 
steel,  but  now,  according  to  the  statistics,  we  sell 
her  Tirtually  as  much  iron  and  iteel  as  she  selU 
to  as.  For  the  year  ended  June  30  1898  we  im- 
parted from  Great  Britain  of  articles  that  are 
weighed  119,189  tons,  whereas  we  exported  thither 
118,234  tons.  Inolnding  articles  where  the  weight  is 
not  given  and  taking  ralaes,  the  balance  is  in  favor 
of  the  United  States — that  is  to  say,  oar  importa  of 
iron  and  steel  and  manafactarea  of  tha  same  from  the 
United  Kingdom  in  1897-98  aggregated  only  18,369,- 
868,  whereat  the  exports  to  that  country  were  valued  at 
f  12,753,016.  Some  instances  are  given  of  orders  that 
have  recently  been  placed  in  thia  country  from  abroad. 
Not  very  long  ago  contracts  were  made  here  for 
sixty  locomotives  to  be  ased  on  two  of  the  great  rail- 
ways ranning  from  England  to  Scotland,  namely  the 
Midland  and  the  Great  Xorthem.  In  Febraary  last 
the  Knglish  (Government  itaelf  ordered  a  steel  railroad 
bridge  of  American  deaiga  and  constraction,  oonaiat- 
ing  of  seven  spans  of  150  feet  each,  to  be  built  acroM 
the  Atbara  liiver  in  the  Soodan  coantry,  sonth  of 
Egypt.  American  steel  rails  and  locomotives  have 
recently  been  shipped  to  India  and  Aastralia.  The 
owners  of  the  Baldwin  Locomotive  Works  of  Phila- 
delphia are  now  filling  au  order  for  forty- five  loco- 
motives for  railroadii  in  India.  In  the  preaent  month 
of  May  the  Pennsylvania  Steel  Company  haa  re- 
ceived a  conttact  to  constract  a  1700,000  steel  via- 
duct, 2,360  feet  long  and  320  feet  high,  over  the 
Ookteik  Gorge  in  India,  and  the  Phoenix  Bridge 
Company,  of  Phivnixville,  Pa.,  has  received  a  con- 
tract to  baild  twelve  iteel  railway  bridges  for  the 
Baaaian  Government. 

Mr.  Swank  makes  no  sp<.-cific  attempt  at  analysis  of 
oar  success  in  invading  the  British  field  as  shown  by 
theae  variona  illustrations.  Lsst  it  may  be  sup- 
poMd,  however,  that  thia  success  is  dne  entirely  to  the 
raperiority  of  onr  product  and  the  advantage  of  lower 
prices,  it  seems  proper  to  point  out  that  conditions  in 
Great  Britain  daring  the  last  twelve  or  eighteen 
months  have  been  in  a  measure  exceptional.  This 
lutf  been  repeatedly  shown  in  the  letters  both  of  our 
Manchester  and  oar  London  correspondents.  The 
home  trade  in  Great  Britain  daring  this  period  has 
been  extraordinarily  good.  On  account  of  this  the 
demand  has  been  so  active  that  British  productive 
capacity  would  in  any  event  have  been  taxed  to  the 
utmost.  As  it  happened,  however,  there  were  some 
serious  and  prolonged  labor  troubles  which  greatly 
curtailed  production.  The  engineers'  strike  and  the 
disturbing  influence  exerted  by  it  will  readily  be  to- 
called  by  the  reader.  In  addition  the  strike  of  the 
Welsh  coal  miners,  beginning  on  April  1  last  year  and 
lasting  about  five  months,  operated  in  the  same  direc- 
tion. The  result  has  been  that  the  British  manufac- 
turer finds  himself  way  in  arrears  in  his  orders,  and  is 
unable  to  fill  new  orders  at  any  price  where  reasona- 
bly prompt  delivery  is  expected. 

Mr.  Swank  takes  a  hopeful  view  of  the  ontlook  for 
oar  export  trade.     He  says  the  immediate  future  of 


thia  trade  need  not  cause  apprehension,  notwithstand- 
ing our  enhanced  prices.  Under  any  circumstances 
we  will  continue  to  export  large  quantities  of  leading 
iron  and  steel  products  to  Canada,  Mexico,  the  West 
Indies  and  Central  America,  while  the  high  prioes- 
for  iron  and  steel  that  now  prevail  in  European, 
countries  will  help  us  to  maiutain  our  present  ad- 
vantage in  all  markets.  The  excellent  quality  of  our 
iron  and  steel  products  and  our  proverbial  prompt- 
ness in  filling  orders  will  also,  he  declares,  be  power- 
ful factors  in  enabling  us  to  hold  our  present  export 
trade  in  the  crader  forms  of  iron  and  steel,  as  well  as 
in  locomotives  and  machinery  generally.  Nor  is  the 
day  far  distant,  he  thinks,  when  we  will  build  iron 
and  steel  ships  and  naval  vessels  for  all  the  maritime 
world.  In  the  latter  particular  a  good  beginning 
has  already  been  made  in  building  first-claas  veeaels 
for  Rauia  and  Japan. 

In  adverting  to  the  numerous  consolidations  of 
firnu  and  companies  which  have  been  going  on  in  the 
iron  and  steel  trades,  and  which  seem  destined  to 
have  a  revolutionary  effect,  he  takes  pains  to  declare 
that  these  new  corporations  are  not  trusts  in  any 
sense  and  should  not  be  referred  to  as  trusts.  They 
are  new  concerns  with  large  capital  and  centralized 
management.  In  his  review  he  dwells  upon  one 
other  favorable  feature  in  the  state  of  the  iroo 
industry,  namely  the  condition  of  labor.  Under 
the  rise  in  prices,  and  pftrtioularly  after  the 
advance  last  February,  wages  have  been  increased. 
The  inoreaae  represents  to-day  an  addition  of  at  least 
10  per  cent  to  the  wages  previously  paid.  There  haa 
been  no  serious  strike  for  higher  wages  in  the  iron 
trade,  and  thare  have  been  few  strikes  since  1892. 
For  many  years  the  best  possible  understanding  haa 
existed  in  this  country  between  the  large  corporations 
that  are  engaged  in  the  manufacture  of  iron  and  steel 
and  their  workmen.  The  day  for  serious  trouble  be- 
tween employer  and  employed  in  the  iron  trade  of 
thia  country,  he  thinks,  has  gone  by. 

MODERN  ROLLINO   STOCK. 

The  story  of  the  increase  in  size  and  capacity  of 
railroad  rolliog  stock  and  motive  power  has  become 
familiar  enough,  but  the  rapidity  with  which  the 
change  has  been  made  is  not  so  well  recognized.  In 
less  than  ten  years  practically  the  whole  rolling  stock 
of  the  railroads  haa  been  replaced,  and  in 
view  of  the  number  of  engines  and  cars  owned 
and  the  heavy  amount  of  capital  invested 
in  them,  the  short  time  in  which  this  re- 
placement has  been  accomplished  is  not  the 
least  remarkable  feature  of  the  transition.  A 
peculiar  coalition  of  circumstances  has  aided  and 
hastened  the  change,  which  otherwise  must  have 
taken  place  very  gradually.  The  fundamental  cause 
of  the  speedy  revolution  undoubtedly  lies  in  the  need 
for  lower  cost  of  carriage  due  to  the  reduction  of 
rates  brought  about  by  railroad  commissioners  and 
streu  of  competition;  these  agencies  made  it  impera- 
tive to  reduce  the  cost  of  transportation  in  every  way 
poisible.  The  improvement  in  bridge  work,  rails  and 
track  construction,  the  lowering  of  grades,  etc.,  were 
also  induced  by  the  same  influences  and  led  the  way 
for  the  heavier  equipment  which  is  now  hauling  train* 
of  enormous  tonnage. 

The  economy  of  the  newer  and  larger  cars  and  en- 
gines after  trial  became  at  once  so  apparent  that  old 
equipment  was  replaced  long  before  it  would   have 
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been  coDdemned  if  the  equipment  which  was  to  take 
it*  piftce  bad  been  of  the  same  size  or  style.  The  new 
engine*  oould  draw  so  much  extra  freight  that  many 
companies  found  it  profitable  to  sell  their  old  small 
locomotives  as  far  as  possible  and  Isy  up  others,  rather 
than  keep  thtm  in  serrice.  The  increased  paying 
load  carried  by  the  new  and  larger-sized  cars 
waa  so  substantial,  both  actually  and  in  the  proportion 
to  the  total  weight  of  the  oars,  that  it  became  a  mat- 
ter of  the  truest  economy  to  dispose  of  old  cars 
long  before  the  limit  of  their  life  would  have  been 
considered  as  reached  under  ordinary  circumstances. 
Another  important  circumstance  tending  to  the  rapid 
rep'acement  of  equipment,  has  been  in  the  matter  of 
safety  appliances  on  equipment;  it  was  much  better 
business  policy  to  build  new  cars  than  to  equip  old 
rolling  stock  whose  life  would  have  been  short,  and 
by  no  means  equal  to  that  of  the  new  brakes  and 
couplers  applied  to  them. 

This  quick  doubling  of  the  size  of  cars  and  hauling 
power  of  engines,  beneficial  as  it  has  been  on  the 
financial  side  in  reducing  cost  of  transportation,  has 
greatly  simplified  technical  problems  of  railroads. 
Not  so  much  is  heard  now-a-days  of  the  "car  famine" 
and  of  the  Inability  of  the  ralroads  to  move  freight 
because  the  rush  of  traffic  blocked  the  movement  of 
cars  on  some  yards  or  terminal  tracks.  These  things 
occur,  but  there  is  more  immunity  from  them  than 
some  years  ago,  and  yet  the  g  owth  in  tonnage  moved 
has  been,  if  anything,  more  noteworthy  than  in  the 
apparent  capacity  of  the  railroads  to  meet  the  large 
demands  for  transportation.  Since  1886  the  tonnage 
movement  of  this  country  has  increased  about  37  per 
cent;  themileageSSper  cent;  thenumber  of  car8  33p(r 
cent  and  the  number  of  locomotives  27  per  cent.  If 
we  could  know  the  proportionate  increase  in  the  car- 
rying capacity  of  cars  and  in  the  hauling  power  of  loco- 
motives the  figures  would  be  still  more  interesting. 

We  can  expect  that  the  percentage  of  increase  in 
car  and  locomotive  equipment,  as  measured  either  by 
the  mileage  or  by  the  tonnage  carried,  will  continue 
to  fall,  for  there  is  nothing  to  indicate  that  the  limit 
of  weight  and  size  of  equipment  has  yet  been  reached. 
Locomotives  of  100  tons  and  cars  of  50  tons  capacity 
are  used  where  the  track  has  been  prepared  for  them, 
and  their  use  is  likely  to  be  steadily  extended.  For  by 
increasing  the  capacity  of  the  equipment  twice  as  many 
tons  of  freight  are  moved  by  the  same  number  of  trains, 
with  the  same  crews  ;  passed  on  the  same  sidings  and 
switched  in  the  yards  without  increasing  the  track 
room,  so  that  the  operating  problem  of  moving  a 
given  number  of  tons  over  the  road,  whether  it  be  a 
■ingle  or  double  track  line,  is  greatly  simplified. 
Moreover,  the  same  round-houses  accommodate  the 
larger  engines,  and  the  same  shop  facilities  answer 
all  demands  for  repairs. 


SETTLEMENT  OF  THE  LA  NUA  ftlllRE  WA  GES 

DIBPUTE-THE    MANCHESTER    COTTON    GOODS 

MARKET- WHAT  /S  A  BANKf—MR.  OARNEOIE 

ON  AMEhWAN  STEEL  INDUSTRY* 

Mancuester,  May  17,  1899. 
The  settlement  of  the  wages  dispute  in  the  Lan- 
cashire cotton-weavirg  industry,  ratified  eight  days 
ago,  has  been  heartily  welcomed  in  every  direction. 
An  advance  of  24  per  cent  is  to  be  given  after  the 
first  week  in  July,  the  original  claim  having  been  for 
6  per  cent,   subieqnently  increased  to  10  per  cent. 

»  OommonlMtad  bjr  our  Speelal  Correspondent  at  Uanoheater. 


Steps  are  being  taken  for  the  formation  of  a  concilia- 
tion board,  with  an  independent  chairman,  to  act  in 
cases  of  dispute  about  which  the  existing  Joint  Com- 
mittee of  employers'  and  employed  are  unable  to  ar- 
rive at  an  agreement.  Thus  the  present  conflict  as 
well  as  that  in  the  spinning  branch,  previously  ter- 
minated, has  resulted  not  merely  in  a  peaceful  end  of 
the  wages  question  immediately  involved  but  also  in 
sincere  efforts  to  provide  against  suspensions  of  work 
arising  out  of  future  labor  differences  in  the  two 
halves  of  this  great  industry.  It  may,  therefore, 
with  some  confidence,  be  assumed  that  the  chances  in 
favor  of  a  pacific  termination  of  any  future  questions 
arising  between  employers  and  employed  in  the 
English  cotton  trade  have  been  greatly  increased  by 
the  events  of  the  last  few  months. 

As  soon  as  the  wages  agreement  was  assured  the  de- 
mand for  cotton  goods  and  yarns  in  Manchester  be- 
came much  more  active,  and  a  large  business  was 
done  at  steadily  hardening  prices.  The  volume  of 
contracts  in  the  hands  of  spinners  and  manufacturers, 
already  in  the  aggregate  by  no  means  small,  was  sub- 
stantially increased.  The  buying,  too,  was  pretty 
general,  although  for  some  markets,  even  that  of 
India,  it  was  more  or  less  speculative,  as  is  evident 
from  the  fact  that  occasionally  the  prices  paid  here 
were  rather  above  the  equivalents  current  in  these 
distant  markets.  Naturally,  the  greater  activity  in 
Manchester  was  followed  for  some  days  by  heavier 
buying  of  cotton  in  Liverpool,  spinners  hastening  to 
cover  amply  their  new  contracts,  as  well  as  to  make 
good  any  deficiency  in  their  previous  provision  of  raw 
material  as  against  goods  and  yarns  sold  forward. 
Within  the  last  few  days  sales  of  yarns  and  goods  have 
fallen  off  considerably,  in  consequence  partly  of  the 
advance  in  quotations  and  partly  of  the  liberality 
with  which  buyers  had  satisfied  their  requirements. 
Though  quiet,  however,  the  market  is  cheerful  and 
steady,  and  the  daily  demand  is  quite  strong  enough 
to  prevent  actual  dullness. 

If  any  one  engaged  in  the  production  or  purchase 
or  sale  of  cotton  yarn  in  any  part  of  the  world  were 
asked  to  define  a  "hank,"  he  would  reply  that  it  con- 
sists of  a  definite  length  of  840  yards.  The  English 
system  of  notation  of  "counts"  or  fineness  which 
prevails  everywhere  except  in  France  is  founded  upon 
such  definition.  Thus  "No.  40,"  or  "40s,"  desig- 
nates yarn  of  which  40  hanks  or  40  times  840  yards, 
weigh  one  pound  avoirdupois.  In  the  French  system 
no"hank"  is  known,  but  the  "counts"  are  indicated 
by  the  number  of  thousands  of  metres  weighing  one 
half  kilogramme.  Thus  "No.  40"  in  French  nota- 
tion, applied  to  describe  a  given  yarn,  means  that 
40,000  metres  weigh  half  a  kilo. 

But  an  important  case  is  about  to  be  tried  in  the 
Sheriff's  Court  at  Glasgow  in  which  the  essential 
question  is.  What  is  a  hank  of  dyed  cotton  yarn? 
Within  the  last  two  or  three  years  complaints  have 
reached  the  Manchester  Chamber  of  Commerce  from 
Singapore  to  the  effect  that  dyed  cotton  yarns  were 
being  exported  thither  from  Scotland  made  up  in 
hanks  of  from  500  to  600  yards.  About  a  year  ago 
two  bales  of  this  "shoit-reeled"  yarn  were  forwarded 
to  the  Manchester  Chamber  by  that  of  Singa- 
pore, and  after  full  examination  of  their  con- 
tents at  its  oflBcial  testing  house,  the  Manchester 
Chamber  requested  the  Board  of  Trade  in  London  to 
institute  a  prosecution  of  the  dyers  and  exporters  of 
the  yarn,  the  chain  of  evidence  necessary  for  the  pur- 
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poM  being  supplied.  After  long  deUj  the  Board  of 
Trade  declined  to  andertake  the  proseoation  on  the 
gronnd  that  it  iroald  hare  to  be  carried  on  in  a  Scotch 
court  where  local  evidence  as  to  the  length  of  the 
hank  could  not  be  adduced.  The  Manchester  Cham- 
ber has  consequentl J  resolved  to  prosecnte  the  alleged 
offenders.  The  case  will  certainly  attract  widespread 
interest,  not  only  in  this  country  but  also  abroad,  es- 
pecially in  some  Continental  States  where  '<  short- 
reeling"  is  not  an  uncommon  practice  and  in  the 
markets  where  "short-reeled"  yam  is  sold.  The 
importance  of  the  case  is  enhanced  in  Manchester 
because,  owing  to  the  decisions  of  the  local  courts  here 
against  this  practice,  it  is  practically  non-existent,  no 
merohant  daring  to  deal  in,  or  export,  defective 
hanks.  If  these  local  decisions  had  ever  been  the 
subject  of  appeal  to  the  higher  courts,  the  question 
at  issue  would  have  been  aettli  d  for  the  whole  of  the 
United  Kingdom.  As  the  matter  stands  at  present, 
the  effect  is  the  same  as  if  two  mntna'ly  contradict- 
ory laws  were  in  force,  one  in  England  forbidding  the 
production  or  trading  in  short  hanks  and  one  in 
Sootland  permitting  it.  The  interest  of  the  forth- 
coming trial  :s  enhanced  by  the  fact  that  the  de- 
fendants are  very  wealthy,  and  that  the  Manchester 
Chamber  is  baoked  by  an  ample  guaranty  fund, 
some  of  the  subscribers  being  merchants  who  have 
lost  rery  valuable  business  owing  to  the  competition 
of  the  short- reeled  yam. 

In  the  course  of  a  prolonged  conversation  with  a 
repraeentative  bf  the  "Iron  and  Coal  Trades  Review" 
— ptohkUy  Mr.  J.  S.  Jeans,  the  experienced  and  well- 
inforaMd  editor  of  that  journal— Mr.  Carnegie,  who 
has  been  in  London  during  the  last  few  days,  expressed 
very  freely  his  views  upon  the  future  of  the  great  iron 
and  steel  industry  of  the  United  States.  lieferring 
to  the  recent  gigantic  consolidation  of  interests  in 
that  industry,  he  said  he  did  not  think  there  was 
much  likelihood  of  the  creation  of  fresh  competing 
producers  to  anf  serious  extent.  These  would  have 
difficulty  about  their  supplies  of  ore  and  coke.  Nearly 
ail  the  beat  mining  properties  on  Lake  Superior  were 
already  appropriated,  and  it  was  from  that  region 
and  not  from  the  South  that  new  contributions  of 
ore  must  come  for  the  manufacture  of  cheap  steel, 
both  for  home  consumption  and  for  export.  He  de- 
clined to  say,  however,  that  the  low  range  of  prices 
prevailing  in  the  United  SUtes  during  the  last  two 
years  might  not  be  repeated.  But  the  fact  that  most 
of  the  available  mining  properties  were  now  in  few 
hands  made  it  probable  that  prices  woald  be  kept  up. 
The  ore  problem,  in  short,  must  exercise  an  increas- 
ingly important  influence.  Still,  the  most  favorably 
situated  works  would  continue  to  produce  iron  and 
steel  at  a  relatively  low  cost,  and  in  his  opinion 
Pittsburg  would  remain  the  beat  position. 

Of  shipbuilding  in  the  United  States,  Mr.  Camegie 
said  it  was  certain  to  become  a  great  industry.  The 
arrangementa  just  made  for  the  establishment  of  a 
new  ihipboilding  yard  near  Philadelphia  were  but  the 
beginning  of  the  movement.  Of  the  requisite  skilled 
labor  there  was  an  abundant  supply,  or  the  certainty 
that  it  would  be  forthcoming.  Moreover,  the  Ameri- 
can shipbuilder  had  command  of  plenty  of  cheap 
timber — a  most  important  consideration — as  well  as 
of  cheap  iron  and  steeL  With  regard  to  the  recent 
sale  of  his  vast  enterprises,  Mr.  Carnegie  said  he  had 
nothing  to  do  with  any  syndicate  to  which  they  might 
b*  iraosfarred.     He  had  simply  diapoeed  of  his  interest 


in  them  to  his  partners,  and  had  no  intention  of  hav- 
ing any  connection  with  the  new  proprietary.  He 
had  retired  from  business  altogether  and  was  now 
about  to  take  np  other  matters  in  which  he  had  long 
bad  an  interest. 

Commenting  upon  the  change  in  the  ownership  of 
the  Carnegie  Steel  Works,  the  editor  of  the  "Iron  and 
Cual  Trades  Review"  says  that  the  ability  of  the  Car- 
negie Company  to  manufacture  steel  more  cheaply 
than  any  other  concern  in  the  world  is  due  to  the 
business  sagacity  and  administrative  skill  of  its  prin- 
cipals, and  that  this  pre-eminent  position  is  likely  to 
be  maintained  for  quite  ten  years  to  come,  possibly 
for  a  longer  period.  Whether  or  not  the  manage- 
ment will  remain  as  effective  as  hitherto  remains  to 
be  seen. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'8 
— Tke  largest  sale  of  any  single  bank  stock  this  week  was 
of  the  Phenis  National  Bank,  the  amount  being  100  shares, 
•old  at  the  Stock  Exchange  at  114.  It  is  not  often  that  so 
large  an  amoont  is  sold  in  one  block.  Utaally  the  sales  are 
only  a  fraction,  and  Ireqaently  only  a  amall  fraction,  of  a 
hnndred  shares.  When  a  hundred  or  over  a  hnodred  shares  of 
a  tingle  bank  are  reported  sold  in  any  one  week,  the  total  is 
generally  made  np  of  several  smaller  items.  We  mention 
(his  fact  beeanae  it  Ulnstratea  the  well-known  condition  of 
the  holdings  of  this  class  of  secnrities,  that  is,  the  wide  dis- 
tribntion  of  bank  stocks  and  the  small  extent  to  wh'ch  they 
are  held  by  men  of  large  capital.  In  view  of  that  sitoation 
It  is  torprising  why  prejudice  against  banks  should  be 
largely  felt.  Perhaps  it  is  beeanae  they  are  not  cbaritaDle 
lostUutions;  that  is  to  say,  because  they  do  not  lend  money 
without  security,  and  call  for  its  payment  when  it  is  due. 
Tne  total  sales  of  bank  stocks  this  week  were  837  shares,  of 
which  287  were  sold  at  Huctlon  and  100  at  the  Stock  Ex- 
change. There  were  170  shares  of  New  Vork  trust  stocks 
and  4S  Brooklyn  trait  Stocks  »oM,  all  at  auction.  We  sub- 
join our  usual  details  of  the  week's  salee. 

tAmm.  BiiWK»-irtw  TorA.  PrU*.  L€ul  prrHout laU. 

«4  toMdwv  B»ak.  Itslloaal 84S>t-34«  Umj   •99-  244 

IS  Cava  KxrlUBi*  Baak S70    Ts  May    '»«-  i>70is 

ft  Bb>  OTrr  Ksitoiikl  Bank 740  Uhj   "W—  730 

7  Mwk-DlM- National  Hask 310>*  May   'Oa—  aOO 

f  0  Nkw  York.  N.  B  A  .  Bank  of 3SO  SOS  May    "W-  SSO 

40Nloth  Nutloaal  Bank 94  May    tM—  e5>« 

4.'V  Park  Bank.  .NatJonaJ  580-fta7l|  May    >Pft—  ftSS 

■lOOPhenli  :«aUonal  Bank 114  May    '99—    110 

•  l^avaaUi  NaUoaal  BMk 17B  Anr.    '99—    140 

ITBfeoaALMtaarlMak.  RMlM^....     10«  May   "MO-    106 
Taner  0>arASiw-#M»  Turk. 

IS  OaatnU  Tnut  Od ZOOtSOOe  May   •99-2001 

lOOOoiealairraM 41S>«  Apr.   -99-    445>* 

SM  ranMn*  LoM  a  TroM  Oa. 148«>t  May   tW- 145m 

SIf  T.  UfalaaarMMaATrwt  Oo...  1478  May   '90- IftOl 
Tbd*t  Ui>«r  Aiiiaa— JSraakiM. 

8  KinaaO'aDtyTnMtOa SSO  NOMlalDl898. 

4or«opl«'aTraatOa Sll  Dae.  "e^-   a&&>* 

■  tala  M  ttaMoak  Szahaac*. 

—Mayor  Qaincy  of  Boston,  Assistant  Poetmsster  Oeneral 
Perry  8.  Beath  and  his  brother  Fletcher  Heath,  together 
witk  -eyMT  oapitalista  identified  with  the  ConUnental  Tobacco 
Co.,  hava  boniiht  a  large  block  of  the  stock  of  the  Seventh 
National  Bank  of  this  city.  Thouith  there  will  be  no  imme- 
diate chanffe  in  the  saaaagemeut  of  the  bank.  It  iarnmored  that 
the  Preatdant,  Mr.  MeAaemy,  will  soon  retire,  Id  which  case 
Mr.  William  H.  kimball,  who,  aa  waa  aanonnoed  in  this  col- 
umn last  week,  has  been  elected  Vioe-Prealdent,  will  take  the 
presidency,  and  there  will  most  likely  be  a  reorganisation  of 
the  board  of  directors.  The  capiUl  of  the  bank  is  $800,000, 
the  surploa  is  $187,800,  and  the  deposits  last  week  were 
$8,481,900.  The  bank  is  the  direct  snooeesor  of  the  old 
Seventh  Watd  Bank,  which  was  organised  in  1838. 

—The  Tmst  Company  of  America  Is  the  somewhat  com- 
preheosive  title  of  an  institation  incorporated  this  week 
with  a  capital  of  $9,000,000  and  a  paid-up  surplus  of  $2,500,- 
000.  This  is  the  largest  capiul  of  any  trust  company  in  the 
city,  with  the  exception  of  the  Title  Qnarantee  &  Trust  Co., 
aud  only  six  of  the  tw><ntyfive  tmst  companies  in  New  Vork 
have  a  larifcer  f  nrplus.  The  anbecriptions  to  the  stock  were 
large,  smonniiog  to  over  $8,i  00,i  00.  and  thry  were  from 
nearly  all  the  principal  cities,  indicating  that  quite  general 
interest  was  taken  in  the  new  enterprise.  This  fact  haa 
given  some  color  to  the  report  that  the  company  will  take 
over  similar  concerns  in  other  cities,  but  If  such  is  the  inten- 
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tioa  the  parpose  ii  not  discloaed.  Ttw  direeton  repreient 
important  and  raried  int«re8ta,  rach  as  banMog,  foreign  and 
dooaatio;  mannfaotoring,  telephone  and  gas  companies,  and 
ih»  Preaidant  will  ba  Mr.  Aahbel  P.  Fitcti,  formerlr  Comp- 
teoUar  of  the  City  of  New  York.  The  oomp«iy  will  begin 
boaineaa  on  or  about  July  1.  The  following  have  been  eleot- 
directon  of  the  company:  Aahbel  P.  Fitch,  Col.  WilUam 
Barbonr.  of  the  Linen  Thread  Co.;  Charles  P.  Cutler,  Presi- 
4«it  N.  T.  Telephone  Co.;  John  R.  Hegeman,  President 
Metropolitan  Life  Inraranoe  Co. :  H.  O.  Havemeyer,  Presi- 
dent American  Sugar  BeBning  Co.:  Myron  T.  Herrick,  Pres- 
ident Society  Savings  Association,  Cleveland,  Ohio:  Henry 
S.  Manning,  President  Shaw  Electric  Crane  Co.;  Emerson 
MoMiUin.  President  Consolidated  Gas  Co.;  B.  C.  Converse, 
Prudent  National  Tube  Co.;  James  M.  Donald,  Vice-Presi- 
dent Hanover  National  Bank;  Samuel  A.  Maxwell,  Vice- 
Preaident  National  Wall  Paper  Co.;  Alvah  Trowbridge,  Vice- 
President  National  Bank  of  North  America;  J.  William 
Clark,  Clark's  Cotton  Thread;  Joel  F.  Freeman,  former 
Treasurer  Standard  Oil  Co.;  WiUiam  B.  Spier,  capitalist; 
Anson  R.  Flower,  of  Fiower  &  Co. ;  George  Blumenthal,  of 
Lazard  Frerea;  Henry  S.  Redmond,  of  Redmond,  Kerr  & 
Co.;  C.  I.  Hndson,  banker;  Philip  Lehman,  cotton;  Edward 
F.  Cragin,  capitalist,  and  S.  C.  T.  Dodd  and  Willard  Brown, 
lawyers. 

—Mr.  S.  D.  Scudder,  until  recently  Southern  Manager  of  the 
Oermania  Fire  Insurance  Co.  of  this  city,  has  been  elected 
one  of  the  {Tmstees  and  the  Active  Vice-President  of  the 
Produce  Exchange  Trust  Company.  Mr.  Scudder  had  some 
banking  experience  before  engaging  in  the  business  of  fire 
Tinderwriting,  he  having  been  in  the  New  York  office  of  the 
Bank  of  Montreal  and  later  a  banker  in  Minnesota.  He  has, 
however,  been  very  successful  in  the  management  of  the 
Oermania's  Southern  business,  and  it  is  doubtless  due  to  this 
fact,  and  also  to  the  executive  ability  which  be  has  displayed, 
that  he  has  been  selected  for  this  important  and  responsible 
position.  The  President  of  the  company  is  Mr.  Turner  A. 
Beall,  and  the  Vice-Presidents  are  Mr.  Timothy  Hogan,  of 
T.  Hogan  &  Sons,  shippers,  and  Mr.  Thomas  A.  Mclntyre,  of 
Mclntyre  &  Wardwell,  grain  merchants.  The  capital  stock 
And  the  surplus  of  the  company  are  $500,000  each,  the  net 
profits,  shown  by  the  statement  of  May  10,  are  $174,073,  and 
the  deposits  are  $9,942,380. 

—The  cash  balance  at  the  New  York  Clearing  House  on 
Tuesday  was  $19,340,997,  the  largest  on  record.  It  was 
chiefly  due  to  the  payment  on  Monday  of  the  subscriptions 
to  the  Amalgamated  Copper  stock,  which  made  the  National 
<)ity  Bank's  credit  balance  $7,472,000,  and  there  were  other 
large  credit  balances— the  Western  National  of  $t,139,0C0  and 
the  Fourth  National  of  $2,481,000. 

—Mr.  Anthony  N.  Brady  has  been  elected  a  director  of 
the  Com  Exchange  Bank  to  fill  the  vacancy  caused  by  the 
death  of  Ei-Qovemor  Roawell  P.  Flower.  Mr.  Brady  is 
closely  identified  with  the  Flower  interests.  He  is  Vioe- 
Preaidentof  the  Peoples'  Gas  Company  of  Chicago  and  Chair- 
inan  of  the  Executive  Committee  of  tha  Brooklyn  Rapid 
Transit  Company. 

—The  Bank  of  British  North  America  has  received  advices 
from  Dawson  City  to  the  effect  that  the  contents  of  the  safes 
at  the  agency  of  the  bank  in  that  city  were  found  intact  after 
the  fire  of  Saturday  night,  and  that  the  loss  to  the  bank  will 
not  exceed  $5,000,  which  amount  is  covered  by  insurance. 
The  directors  have  authorized  the  Manager  to  distribute 
$1,000  among  the  sufferers  by  the  fire.  The  agency  at  Daw- 
aon  of  the  Canadian  B  ink  of  Commerce  sustained  no  damage, 
the  office  being  located  within  the  police  enclosure,  outside 
the  closely-bnilt  portion  of  the  town. 

—It  waa  expected  early  in  the  week  that  at  the  adjourned 
meeting  of  stockholders  of  the  Franklin  National  Bank,  to 
be  held  on  Thursday,  decisive  action  would  be  taken  on  the 
propoaition  to  increase  the  capital  from  $300,000  to  $600,000, 
•nd  to  provide  a  surplus  of  $100,000.  Indeed,  it  was  stated 
by  the  chairman  of  the  committee  having  the  matter  in 
^li"**  that  a  large  majority  of  the  stockholders  favored  the 
propoaition,  and  tbat  the  funds  neceaaary  to  place  the  insti- 
tution on  such  a  basis  as  to  attract  large  deposits  and  pro- 
Tide  for  future  expenses  had  been  assured.  The  meeting 
on  Thursday  was  attended  by  a  majority  of  the  stockholders, 
and  the  question  of  continuing  the  business  and  providing 
the  requisite  capital  was  discnsaed.  No  conclusion  was 
however,  and  the  meeting  was   adjourned   until 


June  8,  when  it  ia  expected  the  matter  vrtll  be  definitely 
settled.  The  chairman  of  the  stockholders'  committee  ex- 
pressed the  opinion  that  there  was  no  doubt  that  the  proposi- 
tion to  increase  the  capital  would  eventually  be  adopted. 
The  bank  has  enough  cash  on  hand  to  pay  all  depositors,  but 
no  new  business  is  being  done  and  the  affairs  of  the  bank  are 
practically  in  a  state  of  suspense  pending  the  action  of  the 
stockholders. 

—The  next  annual  convention  of  the  American  Bankers'  As- 
sociation will  be  held  at  Cleveland,  Ohio,  on  September  5th, 
6th  and  7th.  The  programme  for  the  convention  has  not  yet 
been  arranged,  and  it  has  been  only  informally  discussed,  but 
It  is  understood  that  there  will  be  few  addresses  and  that  the 
sessions  will  be  principally  devoted  to  business.  The  Asso- 
ciation now  has  a  membership  of  3,700,  including  the  largest 
banks  of  the  country,  with  aggregate  capital  and  deposits  of 
about  $5,000,OCO,000.  The  President  is  Mr,  George  H.  Rus- 
sell, President  of  the  State  Savings  Bank,  Detroit,  Mich. ;  the 
Vice-President  is  Mr.  Walker  Hill,  President  of  the  American 
Exchange  Bank  of  St.  Louis,  Mo.;  the  Chairman  of  the  Ex- 
ecutive Council  is  Mr.  Alvah  Trowbridge,  Vice-President  of 
the  National  Bank  of  North  America  of  this  city,  and  the 
Secretary  is  Mr.  James  R.  Branch. 

— It  is  reported  that  five  or  six  new  trust  companies  are 
in  process  of  organization  in  this  city.  Each,  it  is  said,  will 
represent  distinct  interests  of  greater  or  less  importance 
which,  it  is  urged,  require  special  banking  facilities  peculiar 
to  trust  companies.  Judging  from  the  large  over- subscrip- 
tions reported  to  have  been  made  for  the  stock  of  recently 
organized  trust  companies  and  the  eagerness  with  which  the 
public  is  seeking  investment  in  such  enterprises,  it  is  thought 
probable  that  the  funds  necessary  for  the  projected  institu- 
tions will  be  readily  obtained. 

—Bankers  who  are  familiar  with  the  operation  of  the 
country  check  collection  system  now  in  force  by  the  Clearing 
House  institutions  in  this  city  assert  that  the  opposition  to 
the  system  is  now  confined  to  comparatively  few  merchants 
and  country  banks,  and  that  the  plan  is  working  with  a 
minimum  of  friction.  The  withdrawal  of  deposits  resulting 
from  the  enforcement  of  the  rules  has  been  compara- 
tively small  while  the  pecuniary  advantages  to  the 
banks  are  in  some  cases  strikingly  manifest.  The  system 
has  been  in  operation  for  so  short  a  time,  however,  not  quite 
two  months,  that  it  is  too  early  to  make  an  estimate  of  the 
results.  It  is  thought  that  at  the  expiration  of  the  three 
months  of  trial  of  the  plan  the  Clearing  House  committee 
may  recommend  some  modification  of  the  rules  and  possibly 
an  increase  in  the  number  of  cities  in  which  collection 
charges  may  be  discretionary.  It  is  quite  probable,  indeed, 
some  bankers  claim  that  it  is  almost  certain,  that  the  syste  m 
of  charges  for  country  bank  collections  will  be  permanently 
established  by  the  New  York  Clearing  House  institutions, 
and  in  that  case  it  is  likely  that  clearing  house  associations 
in  other  cities,  who  are  awaiting  the  result  of  the  New  York 
experimental  plan,  will  adopt  a  similar  system. 

—Mr.  F.  S.  Bangs,  the  genial  late  President  of  the  State 
Trust  Co.,  has  returned  from  abroad  quite  restored  in  his 
health.  Mr.  Bangs  is  a  special  partner  in  the  Stock  Ex- 
change firm  of  Kingsley  &  Mabon,  41  Wall  Street. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  April,  and  they 
are  given  below  in  conjunction  with  the  figures  for  preceding 
months,  thus  completing  the  results  for  the  ten  months 
of  the  fiscal  year  1898-99.  The  imports  of  gold,  while  of  fair 
volume,  are  the  smallest  of  any  month  since  January  1898,  the 
amount  received  reaching  $1,033,284,  of  which  $978,700  was 
in  coin.  Of  silver  there  came  in  $181,614,  of  which  $129,092 
waa  bullion.  During  the  ten  months  there  has  been  received 
a  total  of  $38,981, 958  gold  and  $1,665,058  silver,  which  com- 
pared with  $19,423,434  gold  and  $1,815,244  silver  in  1897-98. 
The  shipments  of  gold  during  April  were  $54,580,  almoat 
wholly  coin,  and  the  exports  of  silver  have  been  $340,177,  of 
which  $32,705  was  coin.  For  the  ten  months  the  exports 
of  gold  have  reached  $1,337,352,  against  $1,109,123  in  1897-98, 
and  $4,895,400  silver  has  been  sent  out,  against  $8,697,321  in 
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FAtLURBi    BY    BHA.VCITBS    OF    TRADM. 
We   Uk«   froin   Don'i  lUri^w   the    following    eUteoMat 
ohotrtoK  the  fallarw  In  th«  UoU«d  8t*t«8  by  brsncbea  of 
trad*  for  the  month  of  April  ia  6Mh  et  th*  last  tkno  jmn 


■tend  tbo  aigniBcanc«  of  the  decision  of  the  Amalgam*ted 
Oopper  Co.  of  New  Jersey  to  call  up  the  whole  of  the  capital 
of  175,000,000  within  ten  days  after  the  letters  of  allotment 
weie  sent  ont.  Members  of  the  Stock  Exchange,  however, 
both  ia  New  Yorlc  and  in  London  were  more  qnick  to 
perceive  this  and  probably  they  sold  largely  upon  it.  At  all 
eTents  the  tnrn  was  as  qnick  almost  in  London  as  in  New 
York,  and  the  advance  was  very  rapid  and  very  marked. 

In  mining  aecnritiee,  on  the  other  hand,  a  vt- ry  large  part 
of  the  fall  was  bronght  abaat  by  selling  from  Johannesbni^. 
All  throngh  last  week  the  telegrams  privately  received  in 
London  from  Jcriiannesbnrg  were  of  an  alarmist  character. 
In  many  caaes,  no  doubt,  those  who  sent  them  were  honestly 
frightened.  It  is  suspected  that,  in  many  other  cases,  the 
desire  waa  to  knock  down  ptioes.  Be  that  as  it  may,  the 
teleKrams  from  Johannesbarg  were  very  depressing  last 
week.  And  as  Johannesburg  sold  largely,  the  action  was 
followed  by  the  Isrger  holders  here,  and  the  slump  was  very 
conaidacsbM.  This  week  Johamteaburg  either  has  become 
<w  is  satlsded  with  the  resnlt  of  last  week's  oper- 
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M  ewa  aanevaaaeat.  I 

LoifDOH,  Saturday,  May  13, 
The  fortaightly  settlement  oa  tde  Stoek  Ef change  b^gan 
bir»  oa  Toeeday  for  mining  securitiee  and  on  Wednesday  for 
otber  acenritles,  and  almost  at  onoe  it  beesme  evident  that 
thete  was  a  ewaWi  rshle  ehort  aeeoant  open  b^th  in  mining 
and  in  AmarMaa  seevrMea,  iBinediately  cov»rinx  bj  the 
"bears"  begHB  aad  weoten  aetivelr  for  aoose  days.  It  seems 
clear  f roai  thie  tkat  tbe  ohlef  "bear"  oparatora  were  members 
of  tfee  Meek  KtehMige.  althoogh  no  doabt  some  onteiders 
partleiaated.  Bat  tbe  rspldity  with  which  it  wss  oercelved 
tkat  tbere  waa  a  "bear"  acooaot  and  that  it  was  time  to 
eovar  todieoea  that  tba  oMaf  operattoas  took  place  within 
tba  Sioak  M*^— ■« 

Tba  trMkiatLu  eo  far  as  the  Aaariaaa  market  is  con- 
eeeaad  tbefiMfalfablk!  baa  aot  baaa  bajlBff  very  mnch  for 
a  iwliMBbH  llM8  paac    It  haa  aattkar  bean  buying  nor 
tbe  general  pablle  bere  dM  not  nnder- 


ations,  for  tbe  telegrams   have  become  singularly  few  and 
litUe  sensatioaal. 

It  is  diflSoolt  for  the  public  to  follow  the  maneuvers  that 
are  going  oo  in  South  Africa.  There  are,  in  the  first  plaoe, 
aecodattona  between  Uie  holders  of  the  dynamite  monopoly 
and  tike  great  mining  magnates.  Mr.  LIppert.  who  obtained 
tbe  dynamite  monopoly,  aad  who  is  an  exceedingly  shrewd 
and  fsr-seeing  person,  found  out  that  he  could  maneuver 
against  certain  mining  rights,  and  be  plainly  intimated  to 
the  heads  of  the  mining  industry  that  if  they  did  not  come 
to  an  arrangement  witL  him,  he  would  bid  against  them  for 
tbe  mining  rights.  One  result  waa  the  beginning  of  negotia- 
tions with  the  OoverBaaant,  in  which  Mr.  Lippert  co-oper- 
atad.  Bat  tbe  aaaoMatlona  broke  down,  because  the  chiefs 
of  tba  mii^ac  ladnatry  wasted  a  Finance  Snperfiaor  ap- 
pointed, dtbar  bf  lliaiiiesliia  or  by  the  British  Qovemmfnt 
—In  olber  words,  a  Boaacial  expert  who  would  not  be  nnder 
the  infloeaoe  of  the  Boer  Qoremment.  And  the  Boer  Oov- 
erament  stolidly  refused  to  agree  to  this.  Then  the  petition 
was  presented  and  meatinga  began  to  be  held  at  the  different 
latnaa  Tbe  mine-owaeta,  bowever,  do  not  all  look  with 
■aoh  favor  npoa  tbaaa  iMatiwEa  of  white  ol&cials  at  the 
oiaca.  For.  they  argaa,  tbat  wule  it  may  be  very  conveni- 
ent for  the  miD»  owners  Joat  aow  to  play  off  tbe  whole  of  the  - 
white  pofmlation  of  Johaaneaborg  against  tbe  Boer  Govern- 
ment.  oy-aad-^  tbeee  white  ofBcials  will  perfect  their  organ- 
ixatioa  aad  poailblT  may  tnra  that  organisation  sgainst  their 
employera,  capeelaUy  if  either  questions  of  wages  tt  of  hours 
of  working  dioald  arise. 

Uver  aad  above  all  these  cnrrents  and  oroaa  currents  is  the 
anger  of  Preeldeat  Krager  becanse  be  baa  not  been  admitted 
to   the  Peace  Oootereaoe,  and   tbe  determination  of  the 
Britiab  Oovanmaot  not  to  allow  aay  ioager  the  inoeeaant 
attempta  o(  the  Boar  Ooverament  to  eTBd*Ta«Tety  poeaible 
way  tne  ooaditioaa  of  the  London  Conveotion.    Jast  now  it  - 
is  believed  that  tbe  Preddent  of  the  Orange  Free  State  has  "* 
beoome  alanaed  at  the  critical  condition  in  which  things 
have  bcea  allowed  to  drift  and  that  he  is  arrsogiag  for  a 
meeting  at  bta  capital  between  President  Kroger  and  the 
British  High  Conimis»ioner  for  South   Africa.      President  : 
Steyn  is  a  nua  of  great  ability  aad  high  character,  and  his 
intervention  ia  slaeerely  to  be  weloooied.    He  wiihee  to  see 
peace  and  good  neigbborllDeas  preserved  in  South  Africa. 
And  he  wishes  to  aot  as  a  tjenevolent  mediator  between  both 
sidas.    Sir  Alfred  Milner,  tbe  High  Commissioner,  is  also  a 
maa  of  very  great  sbility  and  tbe  highaet  character.    Bat 
wbetiier  Prmdent  Krager  can  be  indnced  to  recognise  the 
neoeesity  for  msking  concessions  remains  to  be  seen. 

Money  is  plentirnl  aad  sasy  and  is  likely  to  continue  so 
for  some  ippnths  yet.  Tbe  ImpertsI  Bank  of  Oermany  on 
Tq6<m  UpaiiJ  1  iu  rate  of  discoant  from  4^^  per  cent  to  4 
par  esaC  This  haa  been  foreseen  for  some  time,  for 
m'taey  bas  been  growiag  comparatively  abundant  and  cheap 
ia  (Jermany.  As  has  Men  frequently  pointed  out  in  this  oor- 
rcapoodenae.  tbe  benka  have  been  putting  pressure  upon  the 
cualomaia  to  repay  the  loans  oulstandiog,  and  bsnkH  io  their 
tors  have  been  i«daciag  in  many  directiooH  their  commit- 
ments. Probably,  theicfore.  money  will  continue  easy  until 
the  beginning  of  Angaat.  Bat  the  harvesting  reqnirements 
will  then  lead  to  large  borrowings  from  the  banks  by  the  ag- 
ricultural elasses.  In  fsct,  tbe  movement  of  the  crops  will 
ttien  begin,  and  during  Angnst.  September  and  Ootober  there 
is  every  probability  that  ratea  will  be  very  stiff.  The  best 
opInioD,  however,  is  that  there  will  not  be  such  ttringaaof  — 
as  last  year,  beeaaaa,  as  pointed  out  above,  earnest  efforta^^J^ 
being  made,  aad  have  been  made  for  months  past,  to  redttdir? 
German  oommitment.  A  good  deal  of  coarse  will  depend 
upon  whether  the  United  States  will  require  to  withdraw 
gold  to  any  considerable  amount  from  Oermany.  and  further- 
more whether  the  French  banks  will  leave  all  the  capital 
now  invested  in  Oermany.  Assuming  that  there  are  no  con- 
siderable withdrawals  either  by  the  United  SUtes  or  by 
Frsnce,  the  probability  is  that  the  stringency  will  be  leas 
than  last  year. 

Here  at  home  the  coarse  of  the  money  market  depends 
chltfly  upon  tbe  eonrse  of  events  in  the  United  States.  If  ' 
money  should  beoome  so  dear  in  the  United  States  that  a  . 
large  amonot  of  gold  is  shipped  to  New  York,  rates  will 
jannnp  quickly  here.  Otherwise  there  will  be  a  compara- 
tively easy  market  nnlws  the  stringency  in  Oermany  Is 
greater  than  is  now  thought  probable. 
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Th«  MB«rml  eipwiUtion  is  tb»t  gold  wffl  not  be  •hipped  to 
nv  ooaaider«ble  amount  to  India.  The  Cnrrencjr  Comlsston 
win  probably  complete  ita  report,  or  reporU,  in  the  conree  or 
June.  It  is  donotcd  whether  It  » ill  recommend  a  gold  loan. 
In  any  case  It  ii  not  probable  that  the  Indian  Ooyernment 
will  borrow  jast  at  the  beginning  of  the  dearest  period  of  the 
year.  And  althongh  it  is  known  that  Japan  is  preparlog  for 
a  loan,  it  doee   not   seem  likely  that  she  will   take  mnch 

Meanwhile  the  India  Council  continnee  to  sell  ite  drafts  very 
•oooeMfnlly.  It  offered  for  tender  on  Wednesday  40  lacs, 
and  the  applications  amounted  to  650%  lacs.  The  whole 
amount  offered  was  sold  at      '  '""  *"" 


d  at  prices  ranging  from  Is.  4d.  per 
4  l-82d.  per  rupee   for   telegraphic 


mpee  for  bills  to  Is 

transfers.  ,        .  ^t     o     i.     » 

The  foUowing  return  shows  the  position  of  the  Bank  or 

Iktgland,  the  Bank  rate  of  discount,  the  prioe  of  oonsolf , 

^  I.,  ooaipared  with  the  last  three  years: 

18«6. 
Mat  II. 


isw. 

Mat  10. 

.jUtlOD W7W.M0 

ikuTdnMlU... 11  S«».^'0 

I4.1«8.M1 
1».4'4.«»" 
S0,X97.«8l) 

not* 

8 

11' « 


«T«1ISM1I  MonrttlM.. 
'MTMaarttlM      

MTV*  of  aoua  *sd  eoln 

la  Ikallloa,  botb  dapvtm'ta 
kHMwr*  to  lUbUIUM .  p.et. 

_l  nte par  (ant. 

Ouola.  *Mp«rMat 

WHrbut-HoaMretanu U8.ii 

*UmT  l^  I8»7. 

The  ratee  for  money  have  been  as  follows : 


88«<1. 
8.1IW, ' 


t7.SM.M6 
ll,«i  a  473 
48.&ie.l<l 
1SIA7.068 
Si  .776.863 
S331».7C7 
84,t«x.ilZ 
4.>4 

111 
niod 


1807. 
May  IS 

a7.«ae.»6 

10.18- .7.14 
89  446.126 
18.M2,5H« 
!8.06!.I06 
26,<I1I.2S« 

MM 
•2 

118M 
S7Na, 


UWI. 

May  It. 

tfl.lM.l'O 
14,l>«.lfi5 
48.4tl.U64 
16.2fl0.7»-6 
88.6C1.'  S-l 
87.i)7«.6M» 
*7.0'6,7be 

B»  1-1« 
t 

1U« 
30 16-ied 


1,  BQl-iOU.  miT%v*  w-  »w*v«« 

,000      100,626,000    lS8,86ll,C00    186,U1,0V0 


Apr.  14 

•*     tl 

-     18 

MkT     6 

"      Jt 


0pm  Market  BaU§. 


Bonk  BUU. 


»MofUht. 


<M  «2  6-1* 

s  as  1-16 
i  i-ieasH 

«S.16«»tt< 


*Montlu 

<Ma  2  6-18 
3  9  2  1-in 
8  l-ie«2M 
t3-lf«  i« 


tUantht 


tM'*t  6-1" 
t  »2M 

2t-l><»2M  "Oi^iH 


IVad<  BUU. 


8  JIM. 


2Vt 
2Ma2H 


iMot. 

2M 


InUrut  aUovn* 
for  d'V^iiU  bt 


Joint 
SUKk 
Baiikt 


1*4 
IM 
IM 
IM 

m 


At      ,1, 
OaU  Day, 


194 
IM 
IM 
IM 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
ehief  Continental  cities  bare  been  as  follows  : 


I*/ 
J«t«rwt«t 


Fsili 

Bwlln- 

Haaibani  .... 
Frankfort.  ... 


Tlwuu  .... 
tt,  PaMnban. 
Madrid 

OopaDh»gen 


May  12. 


Bank 
BaU. 


t 
4 
4 
4 

tw 

*M 

6 

Hi 

6 

Ki 


Op<» 
Hark 


2% 

'M 

2X 

<M 
4M 

e 

t 

6 


Mag  5. 


Bank 
BaU. 


8 

4M 
4M 
4M 

^ 
6 

6W 

6 

6 


Op« 
Mark<' 


2  le.U 

*K 

tM 

!M 

«»< 

4M 

« 

t 


.4i>rtt  28. 


Bank 
Bat* 


8 

4M 

4W 

4M 

SM 

SW 

6 

•M 

6 

6 


Opm 

Harkel 


1 18-lS 

2M 
2W 
4M 

« 

3 


Arm  81. 


Bank 
Bat<. 


8 

4« 
4X 
4M 

8M 

6 

6W 
5 
6 


Opeo 
Jlark<' 

~H 
«« 
3M 
894 
8X 
S« 
4M 

« 

8 

*i4 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Hay  11: 

Oold.— No  orders  bavr  come  to  band  >lDce  onr  last,  and  excepting 
■oma  amount*  required  for  India  all  recent  anivala  have  gone  to  the 
Bank,  KhIchlinB  rncelved  £303,000  In  bars  and  coin,  while  ii,59,0u0 
baa  been  wiihdrawn,  chi>  fly  f  r  the  Cape.  Arrivals:  Boiubay,  £?<!,- 
000;  AuMraila.  alK.i  OO;  Cape  Town.  i26'',0('0;  West  Indies,  £21.000; 
Total,  A4<  1.000.  E>hlpnient8:  BonibBj-,  May  4;  £60,000.  For  mouth 
of  April  arrival-:  Oermany,  £S7.ii00;  Holland.  £143,000;  Bplgium, 
A82,O00;  Franca,  AV05,000.  Shipmpnt>:  Germany,  £518,000;  France, 
£83.000;  Jaiian,  £!•  0,<  00;  United  States,  £119,000. 

Silver— Toward  the  close  of  last  week  sllrer  was  offered  so  freely 
that  the  market  fave  way  io2-d.  At  this  level  India  bought  a  few 
parcel*  and  tlie  prion  at  once  r^boon'led.  With  sereral  concurrent 
order*  for  pninipt  delivery  groduiU  rises  took  place  until  28'ad  was 
tOQobed,  I  nt  since  then,  with  free  ofr«rs  of  the  metal,  tiie  market  has 
again  vlreD  way.    Nt-w  York  has  offered  oomparaiholv  little.    Indian 

frlee  Ra.  '2  ler  100  tolahs.  Arrivals:  New  York.  £120.000;  West 
ndlea,  £28.000.  Total  £148,000.  Shin- eute:  Bombay.  May  4. 
aiO.f  00;  Hong  Kong,  £22.708.  TotaU  £,'!2,708.  For  month  ol  April 
arrly*ls:  (jritiiai<y,  £17,00';  BclKlnm,  £l50,f00;  France,  £3  000. 
ShlpmenU:  Oe  mai.y,  £31,000;  Russia,  £;)36,000;  France,  £56.000. 
Mexican  Dollars.— Taete  have  been  no  dealings  tor  some  time  In 
tbete  oolD. 

The  quotations  for  bnlllon  are  reported  as  follows: 


Supplies  aTailable  for  oonramption  (ezcluslTe  of 
leptember  1): 

<Vheat  Immirted,  ewt.41,808,450 

(mporta  of  floor 16,155,230 

tale*  of  bome-grown. 24,784,279 


1897-8. 
4>,026.510 
15,335,930 
19,854,004 


1896-7 
47,866,880 
l.S,254.400 
18.631,987 


Total - 82.192,969  79.215,444  81,263,217 

1898-9  1897-8.  1896-7. 

4T*r.prtoe wheat, week.258.    34.  42s.    4d.  Jf", fj- 

Average  price,  season.. 26«.    5d.  346.    7d.  28s.  lid. 


Stocks  OB 

189S-6. 
45,410,270 
14,799.420 
11,470,612 

71,680,302 
18M-6. 
25a.    7d. 
86t.    Id. 


BaBl>*k  irinanclal  market*— Far  Cattle. 

The  daily  olosing  quotations  for  securities,  etc.,  at  Uondoa 
are  reoorffxl  tav  cable  as  follows  for  the  week  ending  May  26. 


eoLo. 

X«Mlon  Man4ard 


Bar  gold,  floe os 

U.S.  gold  ooUi...ot 

SniCOl4aetB.oi 
*k«oUoetai.of 
lesa  7SB....01 


Jfay 

11. 


d. 

77  9 

76  5 

76  6 

76  6 

76  6 


May 

4. 


s.  d. 

77  9 

76  6 

76  6 

76  6 

76  5 


SII.TBB. 

Lond<m  Standard. 


Bar  allver,  ane...os. 
Bar  allrer,  oontaln'g 

do    5  grt.  gold  .OS. 

do    4  grs.  goid.os. 

do   Sgrs.  gold.oi. 

Oake  »llTer os. 

Hezt49aii  dollars. OS 


Jtay 
11 


4. 
^9*t» 

28% 
28>i 
286,  s 
SO  39 
27>s 


May 

4 

d 
Wis 

S\ 

8>« 

•8»(« 

30!>8 

^7>a 


LOHDOM 


Mat. 


The  following  shows  the  Imports  of  oereal  produce  Into 
the  United  Kingdom  during  thirty-six   weeks  of    the  new 
I  compared  with  previous  seasons: 


1898-9 


1897-8. 


1896-7. 


189K-8 


faporU0fwbeat,ewt.41.?03  450  44,026,510  47,866,830  45.410  270 

■arley 1H.279.h48  l^,ft08,764  16.874,990  17.043'!(20 

Oa»i 9,918.6  0  10,345.660  11.606,480  9  2v7  580 

•—                              .    1,67'^,<30  1,888.430  2,864:746  l.>69'-2o 

.    1.4    1.000  l,H!ie,U60  2,0/0,870  2  3<o'l02 

87,7-0  260  35,152.400  48.»66.0»0  310-0  070 

.16,155,280  16,335,930  16,854,400  lt,79u^«20 


t>41ao«orB..... 

•  ■^"*4  ■••■••  ■■••< 


Stiver,  per  onnee d.    28 

Ctonsol*.,  new,2%  p.ota. 

For  account 

fVcb  renteslln  Parl*)tr. 

Spanish  is 

Atoh.  Top.  A  Santa  Fe.. 

Preferred 

('anadlan  Pacific .•• 

Central  Pacific 

diesapeake  A  Ohio 

Chlo.  MU.  A  St.  Paul.... 
Den.  A  Rio  Or.  com 

Do      do   Preferred.. 
Brie,  oommou 

let  preferred 

Illinois  Central 

LonlsvlUe  A  Nashville. 
Ho.  Kan.  &  Tex.,  com. 
N.  Y.  Cent'l  &  Hudson. 
N.  Y.  Ontario  A  Wesfn 
Norfolk  &  West'n  pref . 
Northern  Pacific,  com. . 

Preferred 

Penneylvania.. ........ 

•Phlla.  &  Read 

■Phila-ARead.,  Istpref, 
•PhUa.il!  Read.,  2d  pref. 
aouth'n  Railway,  com.. 

Preferred 

Onion  Faoifio 

Preferred 

Wabash,  preferred 


102-50 


JTon. 


|H 
■< 

Q 

a 

O 

n 


luet. 

ziiT 
110J4 
not,, 

02  27>fl 

64>4 

18% 

56 
100 

63% 

26 
126>s 

23!>8 

78  Hi 

13 

351* 
116 

67*8 

12% 
I3513 

251* 

6i-»fl 

6<78 

7«% 
66'e 

1016 

27% 

16% 

12 

52ie 

437b 

77  M 

211* 


v«<t.    rattrt 


28i« 

110-H,« 

11014 

102  20 

62% 

1868 

S.'Sie 

lom 
53 

26 
I26I4 
2fe 
781* 
13 

35ie 

116 

67"* 

12% 

134% 

^.^l9 

69% 

5" 

78% 

651* 

IOI9 

27% 

1678 

12 
52 
43% 
77  Is 
211* 


281s 
1101,, 

101* 
102-40 

63 

18% 

551* 
101% 

52% 

■46 
126% 

221* 

78 

13 

3l78 

1161* 

<77g 

12% 
1341* 
25% 
f9 
50 
'18% 
651* 
1018 
27% 
16% 
1   •'« 
52 
43 
76% 
21I4 


rn. 

28tia 

1097g 

109l»i« 

102-36 
631* 
18% 
56>* 

101% 
54 
26% 

127% 
23% 
78% 
13% 
35% 

116% 
68% 
12% 

134% 
25»* 
69% 
49% 
78% 
f6% 
10% 
28% 
17% 
12% 
52% 
43% 
77 
21% 


■  Price  per  share. 


©omnxerctalandJIHsceUattCOttS  Berans 

IMPOBTB  AND  ExpoBTS  FOB  THE  VVkbk.— Xlie  loiiowiug  are 
the  imports  at  New  fork  for  the  week  ending  for  dry  ..oods 
May  18  and  for  the  week  ending  for  general  merchandise 
May  19;  also  totals  einse  the  beginning  of  the  first  week 
in  January, 

VOBBIOH  WPOBTS  AT  KBW  TOSK. 


For  week. 


DryOoods 

Qen'l  mer'dlse 


Total 

Since  Jan.  1. 

Dry  Qoods 

Oen'l  mer'dlse 


Total  20  weeks 


1899. 


•1,60*>,559 
9,537,456 


•11,146,015 

§44,266,639 
166,389,087 

♦  210,655,726 


1898. 


81,299,364 
6,876,052 

88,175,416 

841.658,436 
137,215  365 

•178,773.801 


1897. 


$2,873,284 
8,097,730 

$10,971,014 

858,648,209 
161,392,411 

8220,040,620 


1896. 


81,526.606 
7.452,600 

»6.979,206 

»52,20'».169 
141,:«72,774 

<  193,480.948 


The  following  is  a  statement  of  the  exports  (eic.nslve  (f 
specie)  from  the  port  of  New  York  to  foreign  porta  for  tk  e 
week  ending  May  33  and  from  January  1  to  date: 

BXPOKTS  PBOM  HBW   rOBK   FOB  TUB   VBBK. 


For  the  week. 
Prev.  reported 

Total  20  weeks 


1899. 


8184,199,585 


1898. 


$12,149,857 
180,138,311 

$192,288,16" 


1897. 


$10,12"',166 
146,990,700 

$15'',1 17,866 


1896. 


$150,875,444 


Ttie  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  20 
and  since  January  1,  1899,  and  for  the  corresponding  perloda 
in  1898  and  1897. 

■XPOBTS  Ain>  IKPOBTS  OV  SPBOIB  AT  HBW  TOBB . 


fio<<t. 


Great  Britain 

France 

Germany 

West  Indies , 

Uexloo 

South  America 

All  other  oountrlea. 


Total  1899. 
Total  1898. 
Total  1«97. 


Kwporu. 


Week. 


$63,571 


$63,^71 

10.000 

1,209,4  4 


SinetJan.l. 


$4,019,993 

5,700 

2I*«,4.'S2 

99,904 


$4,382,049 

4  571,079 

14.311,060 


Import!. 


Week. 

$14,008 
376.350 


52,419 

20,1  7 

3,977 


SineeJatt.1, 


$3  005.985 

1,983.604 

861.296 

18'',261 

97.088 

269,768 

27.178 


V466  931    $6,441,160 

2,600,217    67,028,584 

27  544       1,528,076 


SUver. 


Oreat  Britain 

France 

Oermany 

West  Indies 

Mexico , 

South  America.. 

All  other  ooontrles. 


Total  1899.. 
Total  1898.. 
Total  1897., 


Xxporu. 


Week. 

SineeJan.l. 

$889,490 

'"  500 
5,310 

■■s,S5d 

$17,423,825 

1,423.686 

4,180 

405.2^9 

9.600 

38.037 

2,le5 

$898,660 
722,931 
913,463 

$19  306.772 
16,3e5.58l 
18,328,435 

Import!. 


Week. 


$6,120 


27.338 

96^26 

3.692 


BlneeJan.l 


$64,061 


840.05» 

596,106 

894.772 

15.510 


$133  776  $1,310,498 
99.800  1,116.97» 
57,350  930.530 


Mat  S7  1809.; 
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New  ««rk  aty  UImtIm   ■••••    Buka.— StatanMi  o' 

aonlltioD  for  the  wMk  aamng  May  30,  baaad  on  •range* 
of  dAUr  reaolu.    IF«  o«<l  teo  a<f>A«r«  fOO)  in  aU  OOM*. 


•IMIO,* 

x».»8  t.e 

IT.Tlt.i 
Il.«<l7.t> 
l«.>75." 

4  843  0 
Ul  «TM.i 
M.4MI 

KM*.* 

i.tti,» 

UMtO 

•S4.1 

•  M>t.a 

S.4t'.* 
«ft«4 

ll,(>tft 

6.«1  ,• 
U.IU.0 

Mn.T 

t.MtO 
14  Tl««.« 
M.»r9  1 

4.na(' 

t.O>Mt« 

1.4ll<,< 

•  mi* 

4tJi«T 

Uti'.t 

to*-,o 
•  .'•w." 

•4.  MOO 

I«^»0 

IttMiO 

I.S4tU 

I*.i«a.* 

t.<so.> 

tne.* 

I.1OT.4 
4\»»l.> 

■.n4.4 

4.T*«0 

II.4T1  I 

1.1V10 

t.4<0* 

T.»W.l 

|.*4«« 

IMM.* 

sS.t<14 

«,>«4.« 

IT0»'.» 

4.»no 

tes 

4.S2^t 
•T  •M4|*<«m.* 


•f  McB-MaakM' 

of  ooodldoa  at  the 
»«uii»g  Ma7  20,   bSMd  o 
Wi  mmU  two  ttphtr*  rooj  in  <M 


.— Tb*  foUowliig  la  th* 
ibar  baaka    for  Um 
ot  ttao  «UU7  raanlu 


New  I*rk  CItj,  Baatoa  sa^  Pliil«4elMU  Baahs.— Bolow 

mt  famiah  a  anmmary  of  the  weeklr  ratama  of  the  Clearlnf « 
SoTue  Banka  of  New  York  City,  Boston  and  Philadelphia- 
The  New  York  flgorea  do  not  inolnde  resalta  for  the  noo* 
member  baoka. 


«AaK*     tmntm      Limu.      tt—u       Limn     OhmMi.    otrffn   CTurlajt 


m.  Y.' 

Apr.  M 
MkT     I). 
"      11 
•■     »0.. 
Mm.- 

Utr  a 

••     IS. 
••     10. 

Mar   i^ 

-    80. 


lSa.M9.4jTeo6S8  4 
U«,009,4  778.701  8 

is«.oi>«  -  rro74«  1 

1 38.000.  <  7<S.60-i.l 

•8.587.  108.4ns  0 
•II.887.1IMX.OS1.0 
•8,M7.8  1M,S98,0 


tS0.8tO  0 
141, 7v  1.0 
144.118.0 


I8«*884 

1«841))7 
1»««44^ 
1011836 


• 
57.158.1 
55.819  X 
•\88S.9 
•T.088,4 


i^: 


17  417.0       8.471.0 

17.5440     aaai.o 

17.858,0      8.881.0 

50,418.0 
48,710  0 
48.088.0 


888.59R.8 
•«M',«1'.4 
001  5-8  8 

9M,815.» 

8»7.I77.(l 
184  7115.0 
131.513.0 

1«8.80«.0 
171.849  0 
178.058.0 


1S.8S8.T 
18.H8!I.I 
1  *  827.5 
18,801.8 

6,187.0 
6.171  0 
5.0U.0 


18011194 
14II94788 
1X948388 
18461888 

180.687.8 
141.876.6 
133.781.0 


6.8''4.0  101,109,8 
6  n  18,0  »4.7?1,8 
6.810.0    90,417.8 


*  lasladlna  for  BoMOa  aad  Pblladaitaia  th«  Itaa  "da*  to  other  baoka." 

OoiNAOB  BY  Dottw)  Statu  Mints.— The  following  etata- 
oient,  kindly  fumlabed  na  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  ofthe  United  Stateadoi  ing  the  month 
if  April  and  the  four  moo  I  ha  of  18X9. 


Dim»u 


*•«•« 


noubie 

BactM 

Hair  «■«!«• 
Qaartar 


Total  told 

Dnilara ., 

BalfdoUara 

QnartardoUan. 
DtlM* 


Total  tUrar...... 

n  Talent  aiokol.. 
Oo»easi  t 


AprU,  1899. 


231,120 


0M,013 


M8,33S 

l.«S4.noo 

600.000 

f  04.000 

l.«»4,4»0 


1J07,000 
M07.000 


Tmhf. 


4,624,400 
3.170,070 


73«i.«70 


Four  MonlMt  18M. 


2.144.373 

ft  I  S34 

l^lO.kSa 

88 


«,10S,924 


i,es4.'>on  e.s<>9.soi 

S&0,000  l.<  30.:tO> 

13«.000  1.708J01 

I«8.44»  S,3««.'»l 


t.lM,449 


18,070 
18.070 
10.088,004 


11.678,004 

l.sno.^oe 
4,e8i*.6«« 

~f]»0«,»72 


42.886.480 

Al.^,340 

9.&60,195 

Bft 

8Msi,aoo 

a,Kot.8oi 
aio.iBi 

417,<'75 
320,479 

7,746,006 

80.SS4 

46,997 

l'7.»Il 


«l.9*7.»'90  S0.»2H,8tT 


Total 

Total  ootaogot 

CnAROiB  u  LaoALTmDKBs  AND  National  Bank  Notes  to 
Mat  I. — Tba  OomptroUer  of  the  Cnnenor  baa  fnmiabed 
na  the  folluwing.  abowinx  the  amoantaof  national  bank  notea 
April  i,  together  with  the  amonnta  ontatanding  May 
1.  and  tha  tncreaaa  or  decrease  during  the  moath  :  also  the 
ehaagao  (a  lagal  taailera  bold  for  the  redemption  of  bank  notaa 
np  to  May  1. 


April  1, 
laiaatlasoad  dortoc  April. 
Inooat  roOrad  doflnc  April 


1W9. 


Aaoaat  ootMaadlac  Mar  1. 1899* 


£or«lllM4wjro<io- 
laaoaatoa  dovoMt  torodooa  aaUoaal  baak 

aeiooADr.  1.1W9 

aaooat  iiis^d  darts*  April 

km\.  rolasBSd  aad  baafe  aotea  raUrad  la  Apr 


tms.TM 

1^M,764 


•842,714333 


$3,678,491 
1,0»S,.78 


•  ■aooal  oa  d«paatt  lo  rmlaam  DatloaaJ 

_jM^k  ontM  Mir  1.1890 

;irt}uj»uou  ai  a»uuiiaj  i«t«id  a»ijtt».  aot  lui 


•343.092,817 
337.984 


•  33.136JM 
1,631,718 

•34.748,046 
aax.870* 


•Jflvn  IS  aKuv 

▲ooordiag  to  the  above  the  amonnt  of  legal  tenders  on  da- 
poalt  May  1  with  the  Treaaarrr  of  the  United  .States  to 
ra4aaiB  national  bank  notes  waa  |1M.748.04«.  The  portion  of 
tUa  daposltmade  (i)  by  banks  baeoaing  insolrent,  (3)  by 
banks  going  into  Tolnntary  liqaldatlon,  and  (8)  by  banka  r»- 
dncing  or  retiring  their  circnlation,  waa  aa  followa  on  the 
flr^t  of  eaoh  of  the  laat  Ato  montha. 


i>ip<M<MO|r- 


(aoolr'Dtbka 


Jmn.  I. 


jMUTK  bsa.)  a.] 

Ud'O'fBBd.'l 

sotoria7«.l8i.i 


0 

1,796.168 


(JaoM's  bKAj  6,386.710 
597,169 


fM.1. 


jror.l. 


*  * 

1,780.643    1.734,783 

B,4a8.9ia  8,197,401 


6 

l.eA8.105 
8,283.177 


81.960,749111,836  076  23.188.090 


491 


Apr.  I. 


MawV 


1,602,233 
8.283,736 

34.862,073 


Total. 


29,719  0S7  32.200.20231.747.36"  3ll,136.»28  34.748.046 


*Aotof  JOBoao.  1874.  aad  Jnir  I-i    1882 

BoHM  Held  vt  Natio:<al.  B4!(K8  —The  following  interest 
Ingstatamaat  fnmlshed  by  the  C  >motroller  of  the  Carrenoy 
shows  the  amoantof  each  cisss  of  bond*  held  against  national 
baak  circnlation  and  to  seenre  pablic  monefs  in  national 
tank  depositories  on  April  80  : 


DmmipM0n»/ Btn4s. 


4  p.  ots..  1804.  dao  1904 
8  psv  Ola.,  faadod  1907 
4  o.  OIB..  1698,  doo  192A 
3p.  eU.'98,dael908IF 
8  per  eta.,  loaded  1891*. 


II  a.  a.iH>U  HiU  Apr  30.  >>4i'9,  '■  AMMro— 


PmMw  D*po»iU 
<M  AanAa. 


•8,463.000 
34.88M00 
10.368.600 
37.279,840 
I.SI4.'00 


Hank 
OireHlaUoH. 

•  I3.908.90 

138.921.860 

18.364.190 

49.4<2.8'0 

21.460.190 


ra«a<a«4d. 


•93.461,900 

161.801.960 

8*.e22,660 

76,732,700 

39,964,660 


Total. f2.  95.0<0      •232,167,911  6304^63,6»0 

*  Rxdaamahle  at  option  of  the  United  Stataa. 
Tbe  foreiroing  does  not  Inclnde  tht  bonds  held  In  the  New 
York  Sab-Treasoty  against  deposits  in  banks.    There  wars  so 


^P08         _ 

bdd  on  April  30  $14, 159,800  bond«,  making  the  whole 
■moont  Mt  that  date  In  posMMion  of  the  Oovemment  as  ee- 
■onrity  for  depcsiU  $80,555,640. 

OonMiODn  Bbvkndk  and  Bxpknoitubks.— Through  the 
eoorte^r  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Oovemment 
receipta  and  disbursemects  for  the  month  of  April.  From 
pmioiu  retaras  we  obtain  the  QKurea  for  previous  montha, 
kod  in  that  manner  complete  the  statement  for  the  ten 
months  of  the  fiscal  years  1898-99  and  1897-98. 

aacKPn  and  DUBuaauuHTs  (ooo  onxiuad.) 
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•I>«<locte<]  frnm  November  "MUcellaneont"  1897. )    t,a  ^oa  amnA 

»«D«lTed  from  Union  P«clflo  Rallioad  Purchase 5   »1».I»«.<'1»  0" 

t  Dadnctwl  fn)m  November  "Civil  and  Mlscenaneoai"1897 .1  ,<  n. „  .ao  oa 
UnlnTMted  cash  in  U.  p.  HlnklDK  Fund (     »»,0«».8os  »6 

•Dadaotai)  from  December  "  Ultcellansous"  1897 )  ,o,  m,.„n.  ,. 

B«MlT«d  from  Dnlon  PaoiHo  luilroad  Purchase S  f»i,7io,,iU»  14 

•Deducted  from  January,   "Mlscellaneons"   1898 )     ,o  «oo  jn,  aa 

BeoelTed  from  Union  Pacillo  Rallrond  purchase  1897-98 S     »8,SS8,401  00 

•  D' ducted  fr  m  March.  "Miscellaneous"  1800 i  ,, ,  _„„  »,.  ,. 

Beo»lTed  on  account  of  Central  Paclllc  Inrtrb-ednees  S  ♦ii.'»''i»'4  i» 

•  Deducted  fr  m  March,  "Miscellaneous"  1888 )  ,.  ,_,  ,„„ 

B«e«tTei)  from  Ka-  sas  PaclBc  RB.  purchase  1897-8 (  »3>BS1,600 

•Deducted  from  April  "Miscellaneous"  1808 i  .»..,.„» 

BeortTedlrm  KanaaaPaoillo  Railroad  purchase  1897-98        (         •S.SBl.BOO 
t  Inelndlns  pa,  meat  of  tso.ooo.ooo  Treaiy  obllKitlon  with  Spale. 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amonnts  mentioned  in  above  foot-notes  should  be 
added  to  the  Receipts  or  Disbursements  as  indicated  therein. 
We  have  deducted  those  items,  as  they  do  not  belong  to  the 
regular  income  account,  and  if  included  would  disturb  the 
comparison  with  former  and  future  rears. 

TsMASUBY  CuRRKNcnr  Holdings.— The  following  compila- 
tion, based  on  official  Qovemment  statements  indicates  the 
currency  holdings  of  the  Treasury  on  the  first  of  February, 
March,  April  and  May,  1899. 

TRIASDBT  MBT  HOLOINOa. 


_  .-,        .     ^  .  _  '«*•  !•  ''*•    tar.  LW.    Apr.  1,  W. 


Jtayl,  '98 

» 


•  M  (Old  coin  end  knlllOD S«B.KS,841  SSI,iai.«88  a4S.413707  MS.140S2S 

Jet  D.  8.  Treaaurr  noiee. l,9W.5»r  l.soe.8«l  878>79  W^ 

■etleial-tender  notee 14307.858  16.t70,ei8  18,»!}«899  ISwatlm 

Ret  national  banknote! 6,7«8.W7  8,709,  WO  2^853  4M  iSlSiOl 

aetrr«!tlonalsllTer. ».M1.8»1  7,186817  6|o4874  ffMBWl 


Total  casta  In  8ub-Tresa't  net.M»,M»,eM  M7,081.S88   S76.MI  Ma  977  194  810 
aaonnt  In  national  banka. «a.»8».ai7     8B:n4.ei9     8?.M0,780     85;i7o,&M 


tliub  in  bank!  a  •nb-trea«...8W.4*4.849   iM.175,M7    8<11.08«.081    882  SB7  «» 
»»<■«  other  llabllltlea.  •»!««■.  8a.8W),t73      8»;07S,444      SoloSSoi?      wllSioOl 


Aef  »l  eeah  balance. «7«,68i.e7«   109,108.618   284,048,164   «0$,187.638 

*  "GbielT  dlaburalnc  oBoen'  baUnoea." 


FoBUQN  TaADB  OF  New  York— Monthly  Statemknt  —In 
addltioD  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  Issaed  bv  our  New  York  Custom  House 
The  first  statement  covers  the  total  imports  and  exports  of 
n^handise  and  the  Customs  receipts  for  the  ten  months 
of  the  Uat  two  seasons. 


Moina 


Joir---. 

Angnst 

aaptamber 

October . . 

MoTember. 

December. 

Jannary... 

Cebraarr. 

March 

Ai>rll 

Total.. 


MsBOHANDisi  uovraurr  at  Niw  Yore, 


liaporta. 


1898-99. 


1897-98. 


82,914,691 

83.997,08 

82,119,930 

8a,8U4,124 

8<,gs8,se4 

88.208,604 
89.810.978 

41,40«..'>8i 
60.697,958 
48.8t9.0»7 


SS.400,97« 
20,6«1.43l> 
98,«34.4l.'! 
31.024. 1 1:4 
84,112,886 
84,421,83(' 
84.033,619 
30,015,776 
41,239.280 
87,176,314 


JteporO. 


81,dfi)!,e6l 
86,494.35? 
86. 701.747 
41,203,936 
40,400,001 
43,678.1S< 
38,149,094 
83,386,871 
42.060,964 
87,477,564 


1897-98. 


81,142,800 
81,345,828 
37,437,378 
34.492,610 
32,340,74K 
39,636,«61 
30,918,858 
31,067,349 
40,369,0311 
38,238.131 


f8>).fl00,671  887,059,870  381,124,090  352,868.897  13«,631.1!-7 


Customs  Richpt* 
AT  Nbw  Yobk. 


1898-99. 


t 

9,960.204 
10.006,449 
11,012,«41 
10,188,89. 

9,981,308 
11,686,838 
12,617.20. 
12.198.993 
13,564.702 
11,626.289 


1897-96, 


t 

12,299,674 
6,202,728 
6,360,648 
6,799,C00 
0,929,147 
7,879,362 
10,484,000 
10,«O2.78« 
10,578,087 
9,104,201 


8S,279.«fl8 


The  imports  and  exports  of  gold  and  silver  for  the  ten 
months  have  been  as  follows  : 


Jair. 

AnRUit 

Beitteinber. 

Petober.. . 

tloTember. 

December 

Janoarr.. 

febmarr.. 

March 

Asrll 

Total.. 


Goto  MOTCMIHT  AT  Nl^  YOBE. 


Xm|>ort<. 


1808-99.       1897-98 


t 

1,764,92'. 
8,998.450 
12,466,248 
9,010.0U 

031,04] 
2.789,47'; 
2,690.288 
1,232,710 
1,057,846 

711,495 


( 

230,918 

1,8^4,364 

383,450 

8,989.000 

364.512 

290,047 

8,162.080 

989.921. 

26,888,092 

28,889,268 


SO  8 '8.448   71,998,817 


Bseportt. 


1898-89.       1897 

i 

e«,ias 

536,122 
2,078.139 
1,011,080 

040,098 
1,195,071 
1,481,074 

284,193 

723,738 
1,103,681 


( 

4,B61.13S 
790,070 
84,136 
U8,082 
226,951 
152,306 

2,002,183 
922,091 
492.809 
708,856 


8itviB-N«w  roar. 


Imports.     BxfiorU. 


1898-99 


I 

909,66)- 
1,103,225 

649,075 
1,297,191. 

483,468 
1,696.740 
2,154.22--' 

631.8o< 
1,896.489 

984,546 


9,710.149    10.048.718    11.7«6.«a7    44,784,070 


1898-99. 


( 
4,079,706 
4,607,886 
4.637,262 
6.100,404 
8.928,296 
5,019.900 
4.643,988 
4,089,- 90 
6,058,892 
3,714,628 


Anctfon  Sales.— Among  otner  securities  the  f ollowing.nt  t 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Messrs.  Adrian  H,  Muller  &  Son  : 
Share). 

12  Bleeoker   St,    &  Fulton 

Ferry  KR,  Co 38>4 

220  Second  Nat.  Bank  of  Pat- 

eraon.N.  J 256 

10  Central  Trust  Co 2006 

40  Feojile's  Ir.  Co.,  B'klyn.311 
25  Oerman-Amer,  Ins.  Co..520ia 
6  N,  Y.  Life  Ins.  &  Trust 
Co 1478 

6  BeTenm  Nat.  Bank,  N.  Y,175 

7  Mechanics'  Nat.  Bank...210>« 
40  Ninth  Nat,  Bank 94 

13  Corn  Exchange  B'k. 370-373 
5  Hanover  Nat.  Bank 740 

100  Colonial  TruatCo 41619 

2  Second  Ave.  RR.  Co 196ia 

44  Nat.  Broadway  B'k.245i«-246 
58  Farmers'  L.  &  Tr.  Oo...l436'2 
17  Shoe  &  Leather  Nat.  Bk.l06 

8  KiDKS  Co.  Trust  Co 350 

10  Lawyers' Surety  Co 106 

200  Veta  Madra  Milling   & 

Beduct'n  Co.,$25each.$6  lot 
60  B'k  of  N.  Y.,  N.  B.  A.250-25012 
2  Central  Trust  Co 2002 

45  Nat.  Park  Bank li20-527^ 

100  American  Bond  &  Mort. 

Guaranty  Co 150 

Bonds 
$3,000  Bleeoker  St.  &  Fulton 
Ferry  RE.  7s,  1900,  J&J, 

lOlTgAlnt. 
By  Messrs.  R.  V.  Harnett  &  Co, 
Shares. 
lOQerman  Amer.  Real  Est. 

Title  Guar.  Oo 3710 

30  Chas.  S.  Caffrey  Co.,  Cam- 

o^™^/'''^'' »550 

20  Edward  Smith  &  Co $560 


Bonds. 

$5,000  Cent.  Park  N.&  E.  Blv. 
RR.  consol.  78, 1902,  J&D, 

111*  int. 

$13,000  Dry  Dock  E.  B'way 
<Sc  Batt,  BR.  gen.  5s,  1932, 
J4D llS^&lnt 

$3,000  Holly  Wayne  &  Mon- 
roe BR.  88.  free  of  Govt, 
tax,  1901,  J&J,  guar 108>4 

$8,000  Grand  Rapids  <S:  Ind. 
RB.  Co.  1st  7s,  Oct.,  1899, 
guar lOSia 

$2,000  North  Chic.  St.  KB. 
5s,  1906,J4J 1067g 

$4,000  Peun.  KR.  Equip.  Tr. 
"A"4»,  1914.  M&S 107>« 

£1,000  City  of  St.  Louis  ster- 
ling 4p,  1913,  A&O.... 105 1« 

$4,000  Col.  &  Ind.  Cent.  RR. 
1st  7s,  1904,  ,J&J 1191^ 

$680  Atlantic  Mutual  Ins. 
Co.  scrip  of  1898 106 

$5,000  Gramercy  Sugar  Co. 
1st  68,  1923 78 

$30,000  Sllv.  Springs  OcalaA 
Gulf  RR.  Isc  RR.  1.  g.  8.  f. 
4s,  1918 85i« 

$5,000  Atlao.  Coast  Electric 
RR  gen,  5b,  1946,  J&J 82>« 


Bonds. 
$17,000  Ohio  Mining  &  Mfc, 

Co.  IstBs J-25J« 

$600do.bond  scrip 


^vcxikiUQ  nn&  ^ittawciaX. 


86  NASSAU  STREET.  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARVBY  EDWARD  FISK. 


6EOROE  H.  ROBINSON. 
Member  N.  Y.  Stock  HzcbauKa. 


Spencer    Trask    &    Co., 

BANKERS, 

ST  *  *•  rillB  STBBBT,  ...  fTB  W  VUK. 

OS  /Umte  BtTMt,  Albany. 
INVESTMENT   SECURITIES- 


enoaea  Babolat  Moffat.  Auixandeb  M.  Wnrra,  Jb. 

Moffat  &   White, 

BANKERS 

No.  1  NASSAU  STBBBT,  ...         NBW  rORV. 

INVESTMENT   SECURITIES  . 
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Cankers'  (SaHette. 


•  ITll 


JfaaM  »f  Oaavany. 


«allr*««a  (Mmum.) 

Okie.*  Kaat.  nitaola. eom. 

•*       |ir*f.,  qsar 

IMawmre  A  Ha<laoa  >qiiar) 

Mr«*(  Hallwajs. 

BnMr(N.H.)  !<t  Rj.  (qaar.).... 
Bank. 


I  Omml  (quar.) 


»r...| 
(qu'i 


T.  (. 

0«MnM  BaMrtot  aoa    

lataraattoMal  Piipar,  •oB.tqoar.) 

do  do      ■TC<.taaar.> 

St.  Lool*  rmmitn.  Oappto*  BtaL 

^  ^».._M«MB> 

vitStiXSm  UJMJir'.jii  "(<CMr".") 


OnM. 


IH    Joae    IS 


1% 

9 


tum» 

Job* 


m    May 

m    iJone 


r  O^r*  <ne<«uia«.> 


Jan«15  to  JiinalS 
Joaa   1  to  Jane  16 


Mar  SI  to  Jane   1 


15  JOM 
19  Juna 
19 


t0 


9 

ft 
I** 


S  to  Jana  15 

a  to  Jaaa  M 

July   1  to  jDly  10 

Juaoll  to  Jana 80 


Jnaoie  to  July   a 


rALL 


>.-•  r.m. 


wu.imA.rt.  MAY  ^tm.t\ 

n«  HoM7  Market  ab^  naaaeial  MtUtlM^— An  waaty- 
■ia  of  Um  aaetirity  aurkeu  for  the  week  aaKaalB  that  aome 
cbaagta  in  that  departniMt  are  in  pro«reas.  The  nnaller 
Tolome  of  boaiiMaa  ia  erideaoe  that  parttea  who  haT*  been 
ooBapicnooa  in  the  activity  of  reoent  montha  are  cnrtailnig 
tkalr  operatioaa,  and  alao  thAt  the  ontaide  pnbUe  ia  leaa  in- 
tanated  in  Wall  Str«et  than  it  reoentlr  waa.  Baeoaraged 
faytheae  r«Atnre4  and  bjr  nnfanmble  reports  in  regard  to 
the  winter-wheat  crop,  the  bear  aiaoMat  at  the  Stock  Bx- 
chance  haa  mad*  repaatad  efforta  to  dapreaa  the  market, 
with  eoiDadegzca  Af  SMoaaa. 
Oa  the  ath«  hand  a  aaeh  eaaiar  mem»j  market  hea  pre- 

'  haa  eo 

pro- 

ptufeaiional 

the  oarkat  for  OoTemiaeat  and  rail  way 

floatiaooaa^  firm   and  lalatiTatir  aettre. 

Imnlar  ad<1  ooataadT  ">  antioi- 

of    bqaineei  fro*  Balardar   nooo 


reated  any  oooataarabia  HqaMaltoa  at  atoeka  and  haa 

eoaragad  tnraaUMOt  hayiaCi    A»  a  ocnaaqBeaoa  a  lanra  | 
poctloa  of  atook  tnaaasnoaa  haa  bean  of  a  nofeaeio 


portion 
chanetar,  and 
boada  haa 
To-day  the 
of  a 


loriact 
roB  I 


antU  Wedaaadagr  aMntac.  Lata  raporta  of  railway  aam- 
inga  ia  many  oaa«  haT*  a  tandaaey  to  atreincth*B 
the  Burkat  for  Uw  aaoaritiM  diroctly  afTeoted.  and  of 
thcaa  St  Paol  and  OMitral  of  New  Jeraey  are  oonapionooa 
in  thatr  raapective  groap*.  ▲*  noted  abore,  the  money  mar 
ket  i«  deekledly  eaaier,  and  ratea  are  now  tha  lowest  that 
have  beaa  qnotod  for  aaverat  montha 

The  OMB  markal  iMa  ftir  oall  loaaa  on  tha 
daring  na  weak  oa  atooh  and  bond  ooUatarals  hava 

to  4  oar  oeat.  To  day'a  ratea  oa  call  ware  S  to  > 
Prima  ooBUDaroiAl  paper  qoolad  S^  to  4^  par  oaal. 
■fc  of  ftiglanrt  weakly  ataMBant  oa  rhoraday 
daereMe  Is  bnlUon  of  4484  »1S.  and  tha  peroentage 
af  fiTTi  to  MabUMfaa  wa  «8-«0.  aadMt  WW  iMt  week;  tae 
aiwoiiBt  rale  ranalaa  niwhangaa  k  •  par  oaat.  Tha  Bank 
of  ftaaoa  ribowa  an  laariiaai  of  4,T7B,0d0  fnmoa  ta  gold  and 
t,9N,M0  tvaaea  ia  aUrar. 

Tha  Kaw  York  City  daariait-Hottaa  baaka  In  thair  atata- 
OMOt  of  May  M  ahowvd  aa  iaoreaae  ia  the  reaerre  held 
of  r, 644.800,  aad  a  etirpliu  OTar  the  raqnlrad  reaerre  of 
|»4  6Si,9xft.  agataat  |S7,tS7,a6  tha  preTlona  weak. 


Tka 


JToy  tl 


iao7. 

JTar  33. 


^i^bsi 


»a.093.700 

7ft,«4i.aoo 

Ml,ft8S.000|SOi,a»«,»0O 

U.744.000I  u.40s,aoo 

7«  eOO;a«O.097,8OO,A7 4.181,400 

M.«oi.sa«ioA,7sa,Mo 

eat.tao'iw.on.aoo 

170J4e.»SO  143.0333a0 
■4.SlljBa»{Iaa .7,409^00*  SO.715.3SO'  ~4S.<m!9S0 


farelga  BxakAaga.—1%afareigaaKfaaago  market  waa  firm 
daitog  the  early  pwt  of  the  week,  tmt  began  to  grow  aaaler 
on  WedncadAy  And  ao  oontlnned  to  tha  oloae.  Bataa  daoUaad. 

T»day^  aumal  rleaof aaoaanga  wareaa  foUowa;  Baaken' 
«sto  dagrar  alartlag.  4  a»)i04  8^;  demand.  4  87H<t4  (TlJi : 
•aMaa,  4  88«4  88^  prtma  lOMwrBlal,  atjrty  daya,  4  86« 
«  -SJi:  dioaaaataiT  iBW—ilti.  dxty  daya.  4  84)i#48B;^ ; 
grata  for  pamMnt.  4  88#4  SMT:  ootton  for  viVaBaa^  4  84^  4 
4  "431^:  aoaoa  (or  aooeptanoa.  4  8S04  W(. 

PiMted  ratea  of  leading  baaken  follow: 


jraysa 


rUMituhiifotartta^MllaoB  LoBiloa. 


Viiiiil 


4  8*    at  ■•>• 
4  •«    a4  •» 

4«4wa«iia' 
a  ]■!>,.•  1 


A9»    •4  88>t 


•  ISSi.aiSM 
tn»„*40>« 


Tha  foOowtag  were  tlie  ratea  of  domeatio  ezoliange  ca 
Hew  Tork  at  the  oadar -mentioned  oitiee  to-day:  Sayannah, 
baying  1  t6<flaeoaat.8etling79a.par|l,000praminm:ChArl«e- 
ton  baying  par,  eelliag  H  premiam;  Kaw  Orleaaa,  bAnk, 


$1  00  premium;  oommeroial,  6O0.   ®  7So.  disoonnt;  Chioago, 
10c.  per  $1,000  premiam;  St.  Lotiis,  20c.  per  $1,000  premiam. 

Dnited  Stetes  Boadi. — S*\<^  of  Ghoyemment  bonda  at  me 
Board  inclade  $3,000  4a.  ooap.,  b  35,  at  130^:  $10,000 
4b.  reg..  1835,  At  180^:  $38,S004s,  reg.,  1907,  At  lls^^  to  118; 
$»S.S0O  8s,  conp..  At  109^  ta  109i{;  $1,500  ditto  (smaU  bonds), 
At  10^<^  to  108:^.  and  $lu,0:J0  3$,  reg..  At  ns^i-  The  follow- 
ing Are  the  dAily  cloaing  qnotAtions:  for  j/early  range  see 
teventh  page  foUoteing. 


Ptriodt. 


8a,  1918 !•«. 

•■,1018 aeap. 

So.  1918.  nuU.rac. 
8a.iei8.niiaU..o'i>. 

4a,  WOT r^. 

4a,  1907 eoap. 

4«,  1925 r«c. 

4a,  1935 «eiip. 

Sa.  1904 ra«. 

»a,1904 ooop. 


JTay 

30 

'I00>« 
108 1^ 
106% 

Voei^ 

113^ 

iisw! 

'ISO      ; 

ISO  , 
'112i«i 
'11S««I 


JToy 
S3. 


100 

loe^ 
106^: 


108 

112\ 

113Hi 

130 

130 

llSVi 

1I3>« 


JToy 

23. 

100^ 
'108S 
108% 


lOS 

\lf« 

113l« 

13ii 

130>B 

11V<. 

113>« 


jray 
24 

100 

loe^ 

108% 


108  >« 

113^( 
'USi« 

130% 

130 

113>« 
'113% 


3ft 

100" 
108% 
109 


JTay 

8«. 

100~ 
■108% 
109>t 


*108>4  108'>( 
'112'»,112'»t 
*113y'H»% 
•130  ISOVi 
•130  •I3OI4 
•112%ril2^ 
•112V'118% 


Tkla  l«  Ua  ortoe  bid  at  tha  momlait  board ;  ao  tuU  waa  laada. 

Oalaa.— Followiag  ar«  the  currant  quotAtiona  in  gold  for 
coma  And  bnllion: 

naaBUTarbara..  —  61    •— as<« 

PlTatraBOa —93    •—90 

MazloandoUan..  -47%* -49 
Paravlaa  asU —  43 


f4  86    afd  89 

8  86    •   8  90 
RalalunArka.  4  76    •  4  82 
4  78    •  4  81 


BnaUak  iUTar...     488    •  4  86 
0. 9.  tnwia  doUan  -  60    •  -  TO 


■1 

S» 

■pea.  Oo«Mo*aa.l»  50  alS  60 
ifaz.  Ooobkioai.U  ftO  alft  60 
nae  void  bara. . .    par  •>«  proa. 

8Ute  And  RAllraad  Baada.— Sales  of  State  bonds  at  the 
Board  are  United  to  $6,300  VlrgiaU  fnnd.  debt  2-3a  of  1991 
At  85  Aod  $95,000  VirginlA  6a  deferred  tmst  reoeipU  At  8,^. 

The  sympathy  aanally  exiating  between  the  mwket  for 
railway  bonda  and  tha  atock  market  ia  not  appArent  this 
week.  RaUw^  boadt  haye  been  in  safficient  demand  to 
bold  the  aurnt  firm,  and  ia  aeTeral  caaee  quotations  Are 
aoUbly  Mfhar  thAB  Ust  week.  OSeriage  of  bish-grade 
boads  wera  aneptionally  limited  and  aoch  increase  In  the 
yolnme  of  baainesa  as  occtirred  on  Tharaday.  when  the 
tranaactlons  were  fifty  per  oent  larger  than  on  Monday  and 
Wedneeday,  was  oonflned  chiefly  to  apeoulatiye  iaanea,  in- 
cluding Atohiaon,  Baltimore  St  Ohio,  Readlnff  St.  LoaiB 
Soathweatira  aad  Wisconsin  Central.  The  lAst-oAmed  waa 
one  of  seyaral  issnea  which  adranced  oyrr  a  point,  and 
Northern  Paolflo  prior  lien  and  Metropolitaa  West  Side 
Blarated  (Chicago)  4s  advanoed  3  points. 


Utmt  Salea.— The  foe  owing  shows  the  yolnme 
of  bust  nans  ta  atoolcB  and  bonds  on  the  New  York  Stook 
Msohange  for  tha  past  week  aad  aiae*  January  1. 

.-  Wmk  tmMtnt  Mat  S6  -«  . /aa.  I  !•  JToy  36. <^ 

laaa.         isaa.  i899.  isaa. 

8i«e,«oe          a>.oo«  •«.i4t.soo  st,«*t,aoe 

MaMkaoda. Bs,e«e           iy.oo«  i.sM.aoo  sfs,soe 

ta  >  wAi  tnasi    ai.iot.oee  iA4it,»oe  477.141,900  «IB.1•^«I0 


f.  7.  mtk 


Tia«i        att.tri.aoe    •ia,4se.aoo     a4aA,484.too     «si«.m4,sis 

i>s  an  rtaiM     i.fS4.aas       i.s4t,aet        se.i«».*4s        it.Hin.oNo 

PW  ▼•laa....atl*.t74,IK>«  8IT7.aT0,M0  ••,«SI,448.S«0  64,I41,S«1,«7( 
IBtiBBH.HI    ll  St.OOO  «l7l<,a*0  6S*,lTt 

We  add  the  following  daily  record  of  the  transactions: 


•a.VsMee 
B,eMCaee 

8j77.see 
s.aTi,see 

4.48T.0O0 
4,4*4,000 


•a;«M 
tsiebe 


•.tt4.sss  •ait.i74.aoa    ti.iai,ooa    •so,a9e  6140,866 

Tb»  aalea  on  the  Beaton  and  Philadelphia  Eaohaagae  waret 
■mm, .  . «>ilB«»><a.— — . 


Uttt*     tTiiHaaS      JMU 


WaSa'aa'y. 
Tharadar.. 
rnday   ... 


se.«aa 

aS,T45 

aT,4ia 
*7,e«a 


•.«es 

lo.aea 

as,  oat 

ti.sas 

■.see 

IMOt 


T«4al....l71.a8l       TO.a 


ta43«e 

ae.i4a 
4a.«aa 

las.aso 

61,000 

sa.»a7 

BTl^Ott 


(AafM. 

i*,aa4 
iT.iea 
17.841 

91.118 

ee.tts 

10.984 


raMfted 
$Aam. 
14.448 
97,«ee 
8I.II0 
80,898 
89.488 
99.488 


Bond 


691.747 
64.186 

M.aee 

180,189 


98,871   188.480    547.089 


Bailroad  aad  HIaeellaaeoaa  Stoeka.— The  atock  market 
haa  been  irrevnlar  tmt  i^eoerallv  weak  io  t«ne.  Traasactlona 
wera  on  a  smaller  scale  than  of  late,  the  daily  ayerage  being 
only  a  little  oyer  400,000  aharee,  a  large  part  of  which  mAy 
be  Attributed  to  profeaalonal  operationa.  Standard  railway 
sharea  were  n^ecMd  aad  indnatrial  aod  traction  stocu 
oonapicnoos  for  actiyity.  The  antbroaite  coal  issaea 
were  itotably  strong  and  made  substAntial  Advanoea. 
St.  Panl  WAS  reUtiyely  firm  on  iU  excellent  tmffio  re- 
port for  the  month  of  April,  and  this  hAd  a  atlmnlAting 
effect  upon  tha  entire  granger  Kronp.  Atchiaon  preferred 
waa  the  aaoat  aettra  of  the  railway  list,  being  a  fayorite  on 
the  London  Exchange.  As  nsnal,  the  IocaI  tracion  iaanea 
were  irregular  featnreo.  Metropolitan  Street  Railway  flaotn- 
Ated  oyer  ArAuge  of  11^  poinU:  Third  Ayenue,  5U  points; 
Brooklyn  Rapid  Trsnait,  5  points.  And  ManhattAn  EleyAted, 
8  pointa. 

While  considerable  attention  has  been  directed  to  the 
newer  iron  and  steel  atocko,  American  Sugar  Refining  con- 
ttcuen  the  fayorite  in  certain  «p<>(nilaUye  circles  and  haa  bean 
by  fAr  the  moot  ACtiye  atock  on  the  list,  although  Its  flnctUA- 
tions  were  relAtiyely  ntrrow.  For  highly  errAtic  moyement. 
New  York  Air  Brake  was  moot  conspicnoiu,  selling  on  Taea- 
day  26^  pointa  aboye  last  week's  cloaiag  price,  a  Targe  part 
of  which  it  haa  sinoe  loet. 


JOIO 
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68)4    69 

{76       76 

184 

18M    18H 
•89        90 
67        67 
•S8W    85 

«W       9H 

•88        40 

ItSK  ItSW 

il89W  169W 

I6lM16tM 

•198      196 

loewiiow 

9iV  93 
170  180 
19W  to 
50  SSW 
61W  - 
♦96 


•87 


96 
11 
4SW 


86 

•tt"  "95" 
178M 178X 


It4«i    t4N 

•55  51 W 
113W118W 
ISW     ISW 


16K     16« 

•68       69 

•too    .... 

•68       78 

e5M    86 
lOSTtltOH 

tie   ti9w 

•14        16 
164        64 

1J«    14 


44W 

•low 

•9 
13 

•16 

•86 

•16 

•67X 
•to  I 

78M    78H 
8SK    6514 

lOVwlllM 

8l9Wtt5 


44W 
ISW 
10 
8 
17 
60 

673 


68       68M 

noow 

196       96 
88       84 

ei>w  71 
isw   isw 

83        84H 

4lM    43H 
•41        43 
•188      185 

mwissw 

66        66 
•89       88 


tlStW  IStW 
ISIS     sit 
t4M    t6W 

to      so 

•Vi  6714 

48M  4»N 

78H  77W 

•68  44 

7(K  70X 

•89  4S 

•88  88 

165  66 

iirMitSH 

4rw    48 
•8t        84 


1»1 


Si 


18N 


4?* 
18 

Slew 

16W 

iiH 

itw 

88M    84 
•17W     18W 

88M    88)4 
•76        7KW 


Bit 
46 
18 


t^W 
7«W 
1«W 
5W 
ISW 
Itw 


Thnrtdatl, 
May  26. 


•18        18 
41W     4SW 
17ti     18W 
63K    6«H 

•68        69 
6SW    64W 
74        75'4 

11SW114N 

•SO        35 

•68W    76 
98W     »8H 
5SM    63M 

118  lit 
filU  53 
SB        SSW 

ISWU 181 
5M       6 
SSlJ    69W 
78W    73W 

150  184 
13H     18M 

•89        90 

osw   esw 

•3SW     35 
9  9W 

87        87 

IStW  ittw 

ie9M 169W 

151  161H 
lot      196 

109W110I* 
•BSW    93W 
170      180 
IB        IBW 


61 
6t 
i96W 


Bt 

BSW 
.6W 

4SW 


•88       86 
I174K  174W 


•tt        S4N 

65        65 
118      118W 

Itw    i^M 

•44W  44W 

•lOW  ISW 

•9  9W 

•8  4 

•16  17 

•86  60 

•16  1614 

•67K  68 

•tot    .... 

•70  75 

84M  asw 

109h  how 

tSOW  tt4W 

•lUW     16 

61       61 

18       18W 

•8«      4" 


•67M    59 

•lot     .... 

98M    94W 

8tM    84 

70       70 

•IS        IS 

88M    64 

41W     4tW 

•41        48 

•188      185 

181W Its 

•18        14 

•66       76 

•89       88 


67M    68 
MOCK  10UI4 
l»4>t     B4W 
81        31W 
69W    70 
18        It 
88       83W 
8UM    4S 
40       41 
188      185 
ISOM 181N 
•18        14 
•66       79 
tow    t9W 


Itl5  tl6 

t41i  a6W 

19^  19N 

67W  67l| 

48H  49$; 

7»S  76W 

87  87 

70W  70W 


Its 

•46 

•8t 


84 


4i«4i« 
118  I8W 
lis  119W 
167      167 

tlJi    ttW 

•.•J«  ,!'* 

Itw   Itw 

84W  S4w 

•17W  1" 

88M  8UW 

•76  7BW 

' 88W 

' 65 


tB 
17SM 


MayiO 


•18        18 

41V  4m 

54W    66H 
•89        70 
64W    6414 

74  W    75 

lltwll4M 

•80        86 

70        70 

BSK    98M 

BSW     BtW 

114      114 

5114     58N 

S4H    S5W 

ISBH  13<'M 

r.«w  89<t 

17   H     7»W 

ISSW  124 

13),     14 

•SB        90 

•66^    69 

33W    8Sw 

•9  9W 

•86        89 

lt3M 134 

tlSBH  170W 

ISIW IBS 
•191      194 
lOBMlKiH 
•l«SW    98W 
•170      180 
19        to 
50        62 
51W    64W 
95M    96M 

4tii    4tM 


BW 
•45 

•17W 

118 

167 

%% 

76 
•16 

•4H 
•18 

ISK 


BW 

46 

18 
119 
167 

9S 

76 

16 

li** 

iSH 


S33I4  88H 

•17  IB 

88K  89 

•76  79W 


•98 
17t 


•88 
1178 


t4M 

67 
118« 

\V 

IS 

17 
60 
16« 


•S8 
157 
118 
•It 
146 

•low 

•8 
•IB 
•86 
•16 

I67W    67W 

•308W  .... 

•70        75 

66H  85W 
110  lllu 
ttSW  tS7w 
•ISW    IB 

50        50 

18        ISW 

1118^  lis" 

67       67 
•lOl     

l?« 

89 

18 


70 
Itw 


'til    ai8 

t4M    t6 

19        19M 
e7W    67W 


•87 
•69 
•89 
•88 
>66 


78 
48 

85 
64 


lt8«  ItTH 
46        46H 

•8t        84 


8SW  S3v» 
4UH  <\H 
140  40 
■188  185 
1S0H131H 
•IS  14 
•66  7t 
•80       88 


•tlS     tl8 

t4H  t6K 

IBH  IBM 

67  88 

iV<  1*M 

76W  76H 

•86  40 

•89  78 

•88  4t 

•88  88 

•66  64 

186H  Its 

46  46 

88  St 


86 
178 


STOCKS. 
n.T.  STOCK  BXOH. 


oftht 

W*eK. 
Bkartt 


Ballroad  Stoelu. 


A  nn  Arbor.. 


Do  pref. 

Ateb.  Topaka  &  Santa  Fe. 
Do  praf 

Balt.*0.,tr.reaall  liu.p<l 
Do  naw 

Do  praf. 

Brooklrn  Bapid  Truult. . . 
Baffalo  Boob.  *  Pltubarit 
Do  prel. 

CansdUn  PmIBo.  . 
a 


uuula  Soathem 
Central  of  New  Jersey. 
CenuPao.,  ^peyerACo.ctfi 

Chesapeake  A  Ohio 

CbloaKO  Karl.  A  gntnor... 

Do       ilKhU 

ChloAtfO  CoQsol.  Traction. 
Cbloago  A  llaet.  Illlnola. . . 

Do  pref. 

Obleago  Great  Weetem. . . 

Do    4p.a.debantnree 

Do     6p.e.pref.  "A"., 

Do     4p.o.  pref.  "B". 
Clilc.  Indlanap.  A  Lonlsr. 

Do  pref 

Obloago  Mllw.  A  Bt.  Panl. . 

Do  pref. 

Obloago  A  North  Waetam. 

Do  pref. 

C>.ia«co  Book  III.  A  Pao. . 
Cblo.  8U  P.  Minn.  A  Om. . . 

Do  pref 

Ctalo.  Terminal  Transfer. . 

Do  pref 

OleT.  Cln.  Chia  A  St.  L.. . . 

Do  pref 

CleT.  Lorain  A  WbeeUng. 

Do  pref 

Colorado  Mid.,  rot.  tr.  etfs. 

Do     pref.  Tot.  tr.  etfs. 
CoLABon.,  UitcdMa7S4 

Do       1st  pref.     do 

Do       8d  pref.     do 

Delaware  A  Hudson .... 
el.  Laok.  A  Western. . 
Denrer  A  Bio  Grande.  . . 
Do  pref 

Des  Moines  A  Ft.  Dodge. 

Dal.  80.  StaoreAAtl 

Do  pref 


too 

7,074 

9,340 
167,18- 

1,30U 
10,976 

7,887 
870,199 

"200 

6,750 

1,430 

8,283 

7,410 

8.125 

8S,78u 

69,7  li 

8,750 

600 

9,896 


Erie... 


•S3 
•55 
118 
•It 
•4t 
•UK 

:s« 

116 
•86 
16W 

ie7w 

•to  8 
•70 
66W    6eK 
lO.WlllW 
SSI     ts7 
•18W    IB 


t4K 
67 
118 
Itw 
46 
IIM 
10 
4 
IB 
60 

e7w 


Do  Ist  pref 

Do  Sd  pref. 

BransT.  A  Terre  Haate  . . 
Do  pref 

Put  A  Fere  Marquette. 
Do  pref 

Ft.  W.  A  Den.  0.,  stamped 
Ft.  Worth  A  Bio  Grande. 

C^reat  Northern, pref.... 
Jr'nB.AW.,debtofs."A" 
Do    debt  oertfs.  "  B  " 

Hocking  Vallej 
Do 


60 

13 

•8 
•118 

•56W 
•Itl 
•Bt 

80 
•68W 
•12 

88 

40W 
•40W 
1H8 


59 
ISW 
8|| 


68 

94" 

SOW 

69 

1«W 

88W 

185 


ISOW  131W 
lUM     12M 
165        65 
•80        83 


•tit 
24W 

19W 
67^ 
47W 
763 


817 

tSK 
19W 
67H 
48H 
70H 


70       70 


lt7W  ttTH 
44W    4B 

•St       84 


Illinois  Ceviral. 
c 


pref. 


^  owa  Central.. 

Do  pref. 

Kanawha  A  Michigan. . . 
an.  City  Pitts.  A  Gulf . . 
Keokuk  A  Des  Moines. ... 
Do  pref 

Keokuk  A  Western. 


Lake  Brie  A  Western 
Do  pref. 


Lake  ah.  A  Mloh.  Sontb 

Long  Island 

LoulsTllleA  NashTllle... 

Manhattan  BleT.,oonsol 
etropolltan  Street  . . . 
Met.  West  Hide  Bl.  (Cblo.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  rects.. 

Michigan  Central 

Minneapolis  A  St.  Louis.. 

Do  let  pref. 

Do  td  pref. 

Minn.  St.  P.  A  8.  B.  Marie 

Do                         prat. 
Mo.  Kansas  A  Texas 

Do  pref. 

Mlssonrt  Paclflo 

MoblleA  Ohio..., 

Morns  A  Bssez 


586 
150 
613 

loo 

71,442 

958 

t,B7U 

I6,8i» 

1,070 

i",73i 

3,410 

8,710 

303 

"ioo 


1,265 

676 

SH5 

4,260 

t,87» 

7,735 

4,070 

210 

10 

800 

seu 

1,220 

9,iv6 


1,004 


40 

2Su 

8,082 

8U0 

294 

60 
690 

18 

50 


Boko*  tf  war  1899. 
On  Boaif  e/  rae^h'rt  lot* 


LovottU 


14  Apr  29 
86  May  8 
17  May  9 
SOHJan  7 
66WJan  5 
69  May  18 
78  May  8 
77MJan  8 
80WMart4 

69  May  9 
84||iMar  15 
52liMay  t6 
97    Jan     3 

TIBIKMay  9 
t4WMay  18 

124WJan     7 

BWMay    9 

B7WApr  17 

6B44Jaa     4 

UtMJan  8 
ISMMay  24 
SSMJaa  8 
BOIiJan  6 
t9WJan  IS 
7MJan  " 
31    Jan 

ISOWJan 

ISewJan 

UlUJan 

188    Jan  19 

107WMay  IS 
91    Fea    8 

170    Jan  16 

7WJan     7 

SewJan     3 

42WJan     4 

94    May  10 

lOMMar  28 

40    Apr  13 

7    Feb     e 

16    May    5 

ewMay  11 

44    Maris 

17WMaylO 

lOewJan     S 

157  Jan  7 
ISWJan  7 
esWJan  11 

16  May  13 

5  Apr  11 
7KJan  sn 

Itw  Way  »6 
SSMMay  24 
IBWMay  S 
S«    Marts 

70  Jan     7 

17  Jan  4 
43WJaa  8 
16  May  10 
14    Feb     1 

142WJan  6 
49WJan     5 

6  Mar  4 
tSMMay  15 
64WMay  13 

112WMar  IS 


600 
71 


\I  y.  Central  A  Hudson.. 
i>  N.T.  Chic  A  St.  LouU. 

Do  Ist  tiraf . 

Do  td  pref 

New  York  A  Harlem 

N  T.  Lack.  A  Westam.... 
N.  T.  New  Haren  A  Hart 
N.  T.  Ontario  A  Western. . 
NorfolkA  Western 

Do  pref. 

Nor.  Paa  By.,  TOU  tr.  ctf a. 

Do  pref. 

Or.&H.A  N.Oo.TOt.tr.of s. 
Do  pref.,  rot.  tr.  etfs. 
Paolflc  Coast  Co. 
Do    Ut  pref ,, 

Do    2d  pref 

Pennsylvania 

PttUb.  Cln.  Ohio.  A  St.  L. . 
Do pref 


lOWMar 
42|2jan     3 
7m  Jan  18 

7  Mar  16 

8  Mar  9 
16  Mar  2 
82  Jan  25 
IS  Jan  16 
60    Jan  16 

lOewJan     5 

B6WJan     5 

63    Mar    6 

97    Jan     4 

187KJan  11 

14     Apr  25 

44WMar    6 

6    Jan     7 

1    Jan     6 

112    Jan  13 

86WJan     6 

97WJan     9 

73WJan     7 

SMJan  84 

89    Feb  10 

llMMay  10 

SlItMay    9 

89HMar  tt 

32    Jan     3 

176    Jan 

12tMJan     3 

ItHMar    9 

85    Mar    7 

S9WMar  94 

iSOO  Jan  25 

IttWJan  97 

1198  Jan  IB 

IStiJan 

17HMar  17 

SlMJan     6 

42MJan     7 

75    Mar  18 

37    Mar2>i 

89    May    9 

88    May  11 

84WApr  18 

62wMar  22 

ISSHJan     B 

48    May  11 

1001  80    Feb  10 


200 

22,040 

6B,15» 

81,4.18 

217 

778 

6,275 

410 

10 

700 

25 

433 

4,800 

2,100 

250 

6,110 

83,3 16 

225 

10,476 

25 

160 

160 


12 

60 

11,635 

1,630 

4,010 

48,460 

8,175 

425 

595 


12 

11,768 

1  100 


Sighut. 


ITWJan  14 

4SWM8yS3 
24MFVb  2d 
67  Fab  SS 
76XApr  12 
61 W  Apr  12 
79WJan  27 

187  Apr  IB 
85  Feo  4 
78  Jan  14 
99  May  8 
70    Jan  28 

l82MApr  29 

TBSMMay  17 
SlWFeb     2 

149WFeb  l" 

6    Maris 

•  «MApr  tB 

79WMar    1 

126  Mar  2 
20KJaa  23 
9SNFeb  '5 
78WFeb  24 
87MMar  214 
12WApr  25 

49  Apr  17 
ISSKFeb  21 
178W«»r  ir 
1H8  Mar  28 
194  Mar  20 
122WJan  27 
lOOWJan  30 

178  Mar  21 
25WMar  27 
56WMar  27 
63T4Apr  10 

102KJan  26 

16|4Jan   96 

45    Apr  26 

9    Jan     ~ 

22WJan 

8HJan 

66WMar  17 

35    Mar  22 

126MApr  20 

179  Apr  4 
86MApr  27 
80  Apr  97 
2SWJan     3 

5HApr  22 

14  Apr  22 
lew  Jan  19 
42  Jan  24 
22WJan  8i 
41WJan  3 
80  Mar  1 
SSWMayie 
65  May  IB 
25    Jan     6 

50  Mar  2H 
IBS    Maris 

eiWJan  81 
6  Jan  2U 
29  Apr  27 
eoWApr  37 
122  Jan  23 
ISWApr  28 
51WFab  16 

15  Mar  22 
IS    Jan 

5WFeb     1 

17|iJan  SO 

82    Jan  25 

22WJan  27 

75    Jan  27 

208    Jan  94 

85     Apr 

69    Jan   27 

13iHApT     3 

269    Mar  2>- 

18    May     5 

54     May  20 

17WApr  27 

4«Apr  2b 

lie    Jan  24 

eZWAur  28 

101    May    1 

B8    May    6 

87WMar  18 

71     May  18 

14WJan  30 

42WApr     3 

SSWApr     4 

4BMApr  17 

ilSdWM'yie 

144MMar  SB 

1914 Jan  33 

79    Jan   33 

41    Jan  33 

1390  Mar  14 

ilSSWMarll 

t322  Apr  30 

28MMar  27 

ttllApi  27 

71WFeb     3 

BBWFeb  16 

SlKJan  36 

Bt   Jan  33 

7eMJan  33 

51  Jan  26 
90  Feb  20 
67<liFeb  31 

143  Jan  Sii 
88  Jan  af 
93    Jan  2'- 


tUmgtfar  pr»tfp 
etuyaarri898A 


Lowttt.  I  Bigk»il, 


11  Apr 
84    Jan 

lOHApr 

221iMar 
«12|^an 

81  Oct 
88  Oot 
35  Mar 
35    Mar 

82  May 
72  Apr 
44WMar 
SSWOct 

■l7WMar 
85HMar 


49    Apr 
103    Jan 

OWFeb 

7iwJ'iy 

88     Mar 

20    Apr 

7    Feb 

28    Apr 

SSW  Apr 

140    Apr 

llSWHar 

163    Jan 

60    Mar 

65    Mar 

II 4S  Jan 

4WJan 

32WJas 

25    Mar 

77WMar 

IIWMar 

43    Not 

5WJ'ne 

14    J-ne 

694  Not 

43HNOT 

14MN0T 

93    Not 

140    Oct 

10  Apr 
40    Apr 

SJiApr 
2HAug 
B    Apr 

11  Apr 
29WApr 
IBWApr 
22  May 
40  Jan 
10  Mar 
36    Aug 

116  Not 
10    May 

tl22  J'ly 

40WJ'ne 

SWJ'ly 


IB    IM 

aOMIM 

isSdm 

626  Dta 

73a  Dee 
BSWDaa 
TOWDaa 
76HDaa 
84  8«y 
76W8ap 
90WJaa 
68  Dee 
09   Dee 

"96MDaa 
lt6WI>a6 


68   J'na 

liswreb 

13  ADC 
86  Daa 
54    Dea 

82    Not 

11    Jly 

SSMJIr 

itoWDee 

leeWDea 

l4SWI>aa 

191WN0T 

ll4Ml>aa 

94   Dea 

170    Not 

9KMar 

STWAna 

97  Dea 
19WJan 
esSsap 

9  Dae 
SOMDaa 

SKDee 

50MDM 

to    Dea 

ll4WFab: 

159  Feb 
tlWDee 
7lMDea 
tswuaa 

SWOaa 
SMAoc 
leuFab 
48|iFab 
tlMFab 
aiKDea 
72WDea 

18KN0T 
49  Not 
28  Mar 
17WDee 

160  J'na 
BOWNOT 

7WDaa 


96    Apr 

7WMar 

35    Apr 

5M0ct 

15    Apr 

S    Jan 

IB    May 

30    J'ne 

12    Oct 

58    Oot 

170MJan 
40  Jan 
44  Apr 
90    Oct 

126WMar 


4WJ"ne 
^Oec 
9BWMar 
24  Mar 
S4  May 
46    Mar 

ewMar 


10  Apr 
28l4Mar 

33  Mar 

34  Not 
l167WJan 
105    Mar 

lIHMar 

78  Feb 
28    Mar 

1330  Jan 
1130  Apr 
ll78WJan 
ISMApr 
UWApr 
42WMBr 
19  Feb 
BSUMar 
SBHJan 
SBWMar 
84|2J'ne 

79  Dec 
57    Not 

UOHMar 
SSUJan 
57    Mar 


llBMDae 
llWl>ae 
43WI>ae 

S  Dee 
SBWDee 

sSj-na 
ISWJ'na 
84    Jan 

88    Aoc 

316    Dae 

59WAag 

e5WDea 

ISOWJan 

l94MDea 


7MDae 

IWMajr 

118   Deo 

SSMDea 

100    Dee 

78WDee 

7    Mar 


14wJan 

41    Jan 

46WI>ae 

SSWFeb 

{180  Dee 

134MI>ea 

IBKJan 

76    Jan 

40WJan 

iSBt^Oot 

1138  Not 

301    Daa 

ISViDaa 

IBMDaa 

BSMDat 

44WOaa 

78  Not 
48Maep 
91  J'na 
69  8a» 
ItSMUea 
63M  Oaa 
S4WDaa 


*VkaaaatakMandaaka«»rlaasi  DOSBlasoBthlidar.  I  Lata  tkan  100  sbaraa.  1  Kz  diT.  and  richti.  SBatonvayaaBtotaaamti  7  All  assesamants  paid. 

OUTSIDE  SECURITIES   (Givbn  at  foot  of  7  cokskoutivk  pjLQsa).—81  REBl  RAILWAYS,  dtc. 


traat  K«»w»fe. 

MIW  TokK  (JitY. 

••aaak  Bt  A  rol  r-«toek. 

IRaaort  7sl900...JAJ 
■'war  A    UATa-atoek. 

IstaMr  ia  I904...JAD 

Maot  tal0l4....JAJ 

OOBla  'Mt— ass  Stock 
B-warB*.  Ist6e(n.l994 

td  te  lat  as  rental.  1906 
OntnU  Or.ieetowi>— Stock 

latM  Be  Ittt MAN 

Ota  Fk  ■  •  ■  BiT-atoek 

~     ol  '•  lent       JAn 


Bid.    Ask. 


87 

89 

108 

106 

Ml 

107 

IU9 

lit 

116 

Bxcbl 

1st. 

1116 

117 

100 

107 

tBB 

866 

1167 

186 

Nom. 

4108 

Ill 

Street  Rmliwaya. 


Ohnst'p'r  A  lOtb  st-8toak 
Col  A  9Ui  Are  6e^8<«  Stock 
Dry  D  B  B  A  Bat— Stock. 
Istiold  Be  198t...JAD 

BonpSsltlB FAA 

Btatath  ATenne— Stock... 

ScnpSs  1914 

4td  A  Or  St  rer-Stock. . . 
4td  St  Man  A  St  N  Atc.  . 
lstmort6s  1910.. MAS 
td  Income  6s  1916.JAJ 
Lax  At  A  Par  r  6e~Sss  SU 
Matropolltan— a««  Stock 


Bid. 


170 

1+6- 

Bzoh  1 

1st. 

175 

190 

115M 

118« 

108 

104 

880 

400 

108 

400 

480 

86 

87 

117W 

Ul-W 

96 

98W 

Bxahl 

isk 

Bzdil 

lal. 

Mtreei  ttaliwaya. 


Ninth  ATeune— Stock. . . . 
Saeond  ATenne— stock. . . 
1st  mort  5s  1B09..MAN 
Oonsol.  5s,  1B48...FAA 
Sixth  ATenue— Stock. .... 
Sod  BooieT  6s  1B45.  .JAJ 
So  Fer  1st 6s  191B..AAO 
Third  ATenne— *«  Stock 
SSth  A  39th  SU  1st  5i. .  '96 
Twentr-Third  St-8took. 

Deb  6s  1906 JAJ 

Onion  Ballway— Stock... 
Dnlon  By  1st  IBs  '43.FAA 


Bid. 


170 
194 
110 
119 

203 
4113 

Inou 

KzchI 
ill4 

390 

106 

190 
jll4 


180 

too 

US 
ISO 

210 

114 

113W 

Ut. 

116 

4(i0 

108 

SOO 

116 


Btreci  Railway. 


Westdieat  1st  6s  '43.  .JAJ 


BROOKLYN. 
Atlan.  Ato.,  lBt5s..AAO 

ConSsg  1931 AAO 

ImptSsg  1B34 JA.1 

B.  B.  AW.B.  5s  1933.  Aso 
Brooklyn  City— Stock.... 

ConsolBs  1941 JAJ 

BklynCrosstnSslBOS.JAJ 
BklnHgulsl  Bs  1941AAO 


«110 


{107 

{113 

95 

95 

248 

117 

106 

104 


Ask. 

114 


10» 

118 

98 

8B0" 
118 
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mi>CK»-ai9BMtr  am9  lowmu  malm  FMivaa. 


STOCKS.  %^ 

M.  T.  STOCK  KXOH.  iMorM 


R7 


mttmmu.mtm.. 
m.rrmL,rtiLtt  *ta. 
*d  prcf..  TOt^  O  (Uk. 
RIO  Ormote  A  WaMMB. . . , 
Do  pnt. 

SLJ.AO.UL  ToCtr.ata. 
.   Do  litpraf. 

Do  *d  pnt. 

at.  L.  *  8.  tt.,  TOC  tt.  etf(. 

Do  latpnf. 

Do  M  pn< 

SLLool*  8o«tt»fB.., 

Do                        «nf, 
M.PMl*Datatk 

Do  prat. 

BoWtwu  PMMtaOo 

BovUotb.  tmMb  tr.  Mte.. 

D«  fimL,tvLtt.tt» 

'I^uhA  PmM* 

1  kM  AranallL  T.).. 
Tolate  *  0M»  OMtnT. . , 

Do  Mf 

Twt0  CMr  >mM  TrwMM. . 

Do  (taf. 

UBioaPMM«>r 
Do                  ...a*^. 


w 


Do 


•M  Wh—HaakUU-mtw... 

Do  iMpnf. 

Do  M  an*. 

'•■Om*.  B«wi«k.K) 

ri  •  pafiwUBlw.) 
niMallaa'a  M«— »«. 

A  teas  ■<•*•■•. 

/Km*  tcaaCwaFoaa^rr 

iw  plot. 
ABMMuOaMoaOU 

Do  mnt. 

AMTMU  MMM  tJ,.  . . 

Aaartaui  HjIiIm'" 
Do  ■*■( 

A— r.lM  mm*  Mum 
Do  ^^ 


l.a88 

ti.aio 
10, .Sv 

"m 

■"iM 

10 

a,*  10 

•so 

40U 

t.000 


184 

M.TO 

4,a«< 

n.oKti 

t,MO 
I.MS 


4M 

I4u 

ts,«« 

i«.ai< 
Its 

1.4«a 
B,l»f 

i'.TM 
I.IM 

a.»M 

ITS 
*,444 

4M 
T«u 

•00 

IM 

tIS 

I.ITO 

•.•«4 

MTO 

(M 

IMIO 

4.CT0 

•MM 

I4,W«7 

•  !».■•« 

•,!•» 


rpmrltn 


LottttL    I   BigktL 


l0«tM>7  IS 
SlkJu      ~ 
Sa$2ju 
S»HJwi 
•«    Ju 

S    Ju 
saw  Mar  S4 

•HMar  n 

•HJao  8 
•i  Maris 
SS14Jaa     B 

«ltJa°  « 
n  Jan  8 
aa  Jan  B 
••HJan  ^ 
ST  Mar  • 
inuju  B 
40HJan  « 
ITt«Jan  S 
IST  Jan  II 
•0  Jan  SI 
SS  Jan  S» 
SS  Jan  a 
118  Jan  u 
4aHllar  IS 
TSHJan     6 

THMajSa 
IS    Mar  •« 

ait  Mar  *• 

•ailJao  ST 
S4  Mar>S 
l3HMaT«4 
4H(Mar  S« 


not  Jan     S 
•0    Mar^a 

sijfMarsa 


(Mar    a 


SB    Jan  S4 

asHApr  4 
811(4  Mar  »a 
48)«P*b  8 
T»  Mar  IT 
a  Jan  » 
SB  Jan  7 
IT14Jan  • 
l41«rob  I 
TSHJaa  n 
4«HJan  81 
IS  Apr  W 
HSHApr  I 
B3  Kgt  SI 
loa    Jan  S3 

44  Jan  8> 
14  Jan  18 
BS  Apr  Si 
(SHMar    I 

844  rab  ST 
S«    Ai>r    4 

45  Marts 
TS    Apr  IT 

141  rab  S« 
BOHrab  81 
84MJan  SS 
aUJan  <4 
8^«,Apr  i 
lll»Mar  >• 
a«  Jail  so 
88%  Mar  18 
UMMarSa 
49>taar  84 

111*  roboa 
siM>i«r8a 

8)  Mar  83 
av^Apr  I 

as  M.r  8 
sat*  Mar    a 

lUVJaa  a 
arwan  S4 
ST^an  S« 
S«  Apr  SO 
»4HA|>r  SO 
ISMMar  18 
4 1  la  oar  la 
aiUMaj  a 
mSmv  4 
T»    Mar    4 

lOaiiMar  18 


••HJan 
aa   Jan 

lai-    Jan  8< 

i8MM.r*a 

TS    Apr    T 

8811  Mar  aa 

a<  Mar   • 

lOMMar  8« 
81  Mar  88 
84  »iar84 
TO  M.r  la 

4S    rab    8 

osMrab    a 

laa^Jan  41188 'Mar  so 
110  Jaa  I8II84  Mar  so 
laa    Jaa     4  108    Apr  18 


■•asMi. 


LoiMM.    Biglmt. 


tSTMApr 


ISMMar 
88    M.r 

••  Mar 

ma  ja 

14    Jlr 


Cotarado  OoalALOoT^ 
Do  fnt 

o«tam«arwl*Ii«a 

Do  pnf 

nat.  *  Boark. Oaal AlfM. 


vm  pa^ 

OamMCMf  Oan 

L  ail  ail  I  ««« , 

r   Uo  tnt. 


ITia  brtamatln— I  aOrar 


HawOMt-OaaKa 

N.  T.  Air  Braka..... . 

Monk  AaaMfaBOa  . 


Do 


<avat  BailMa  rar-Ua..,, 
OlMjkil  U»a»il  •IWana, 

•MMart  lof*  *  TvC: ! 

t  Do  ptaf. 

ITnioa  Ba«*Pa»ar 
'  Do                     pra(. 
Uaitaa  Mtm  ■spraaa..., 
Uaitaa  ataua  I  lilkw 
Do                         ptM. 

Oattaa  Mataa  Bakkar 

Do  prar. 

W  aaMraPafcmTMaii'k. 


S4.U8     88     Mar  84     BSMApr     4 


88    Mar  84    »*)arab    8 

t«T    Mar  la  SSSHApr    8 

IBS    Jan     4  ia«    Mar    8 

4«HMar  881  TO    Apr  •• 

!••    Mar  88  180    Mar  IT 

aHMar    »|   ITliJan  81 


.IT< 

44^840 
T.aaa 

•KT4» 
T,»TS 


llaJaa   IT 
•       pr  14 

M^an    8 

atarab  IS 

ITOt(Mar*a 
41  Mar*« 
•0  Al«88 
48  Mar8« 
8«l«MaF  a 
88  Jaa  4 
484(rab     8 

Ta«.M.r  la 

•aiiJaa    a 

aa.,Apr    T 


Ui>uT    raa  la 


1,000 

a.Tia 
8.8a» 
i,<aa 


M»T 

•00 
1,818 

aaa 

48v 


I«,a80 

4,4Ta 

•lias 
T,8ao 

48 

18.181 

•4.oa 

•.IM 

a,i*a 
aia 

•,448 
••• 

818 

•T.aao 

sItos 

a,M8 

■so 

•.asa 

•,<88 

ia,STa 


ijtii 


SHAtrSI 

8    A.  r  81 

SI    Apr  SI 

lis  Mar  It 
18    Apr  IS 

aSiMMar  II 
SOtiJaa  SI 
•T  Mar  14 
esvA  r  IT 
VH^Mar  IS 

as  Mar  I* 
TS  Apr  a 
aaMApr   a 

188  Apr  IT 
TatiMaraO 
lie  Jac  14 
lOtMTak  I 
aSMJaa  88 
•S  Jan  8 
»8  rak  aT 
aSHSa*  81 
84  rab  IT 
BTMJao     • 

loanMar  la 

'~   A0t  aa 

Jaa  SI 

lOTUJan  IS 
4o(2jan  to 

118  Jaa  tl 
aitJan  18 
•MKar  4 
88  Mar  IS 
88  rab  8 
88  Apr  84 
88  Maris 
48    Jaa  as 

844  Apr  ST 
iStiApr  IS 
lOiiArr  ST 
as    Jaa  80 

isataApr   a 

S8HAi.r  18 
••'    Apr  18 

ia4MJaB  4 
8»  Apr  88 
aSMJan  in 
asijjan  10 
18  Jan  !'• 
at    Apr  IS 

I4S  Mar  88 
48  Maraa 
88  Mar»S 
80  Jan  18 
8  Jan  aa 

T8     Apr     4 

S7    Apr     S 

III    Jan     a  180   Jan    • 

IISS  Jan    10  mo  Mar    ■< 

SOHMar    8    saxJan  t« 


87  Jan     a 

88  Marl* 
Tt    MarU 

10  Mar  a 

48  Apr  T 
T4||Jaa  88 
81  Mar  4 
88  Jan  aa 
a  Jaa  SS 
411*  Mar  18 
sataMarSa 

asMMaraa 

lllMJaa  18 

4    Apr  84 

4t«Mar  IT 

48    Apr  •• 

18    Mar  IT 

4t    Apr    T 

88    Marl* 

•TtsApr  14 

IIS   Jaa     8 

4H>aa    8 

a    MarSa 

48)iJaa     4 

101     Maris 

48t|IUr  88 

T8  Mar  as 

188    Jm  80 

•o  Apr  81 
liMMarSS 
81    Mar  18 

8  Maraa 

88    Jau    14 

111    Jao     4 

aTMMarSa 

Tail  Mar  sa 

4«MMar>a 

a  Mario 


s&n: 


an     8 


*MJaa 
18    Mar 


lO^MMar 
108  Mar 
188     Mar 


IIStjMar 
ioi"Mai 

iSSsr 

IT    Mw 

iK? 


4*   Ayr 

*«    uoi 

ta   Bat 


•r^Daa 

rrwMar 

88    Mar 

8    Aa« 

88itMar 
88    Apr 

a«    Mar 
18MOal 

•■••B    •••• 

14    Apr 

81    Apr 

SOMMar 

xViViioV 

88    Mar 

l«MI*ao 

n{jj''i' 

IT    Mar 
ISO    Aa( 


B4HDaa 
SS  Jan 
88    Aa( 

88  J*ll8 
S8uj*aa 

•BNor 
asWDaa 
as    Not 

TMDaa 

18    DM 

aSMOM 

100    Da* 

as    Das 

4S&Daa 
SOMDaa 

IS4Srab 
SB  Sap 
48  0«t 
seUDas 

lOTCDaa 

44WDas 

T4HI>aa 

sSAaa 


>«<I>S8 


isa  Not 
88    Alt 

•IM  r«k 


I48HAM 
118    iS 

•  aawDaa 

iVoiioaa 
14    j-na 

SNOaa 

88    tap 

84    Daa 

.......... 

*'  8* 

as    Das 

S8Ml>aa 
ST  Daa 
TSuDaa 
10*6  Daa 
saSoaa 
•T  Daa 
•B    Daa 


SdJaa 
sauDaa 
104    Daa 

8   rak 

84    Jib 
84   Jaa 


l«0   Jaj 

aSoaa 
48  Daa 
US    Hot 

TS    .loT 
148    Daa 


SB    Apr 


111 


«W^ 


IS8V 
Tfr 

iiaiHOa 


ll8Bt 


•  ■a4K.a(l84»,a.ia 


KM 


t  ■(  ISO  p.  a,  atoak  dlrMand. 


OUTSIDE  SECURITIES  (Oiru  at  roor  or  7  oovsMunri  vkaw^).—87 RBBT  RAILWAYS,  Jo. 


Xr— <   ■»tl»«y 


■ttl0  Oo.  Blaral — BioaB 


Bia 


naa-frrr 


*9^ 

MS 
tTB 

ISB 
181 
1114 
184 
188 
8 

a 


nr 


IB*" 
IBB 
I  IT 
IBB 

•V" 


>Mr— 4  Kallwapa. 


aalS44 AAO 

Iat4a1««8 JU 

Rs«WBfc;B*nuaaa.4ta> 
inrAQMdaBa  lB48.A£b 
— ■ lalBalSSBJaJ 

omiB. 
trMaop  Tr-iM  Ba -saJau 

~»fctoBtea»aT   Bioaa 
IM  luaaai  Sa  IBSI .  rBA 

••ISBS  MAK 

RB— atnok 


lis 

SB 
US 

vii" 

100 
II'M 

no 


IW" 


I0> 
IIS 


mr— «  Mallwta        Bh 
OMIUM'  Wilnaiaja».'i«  4  Phila 


r-MBa^M. 


J*J 


IBIS ,.mmi 

koa  (Oklol— wnak 

Ota  ia  IMr.-«M  Phlla 
CMasl'w»— !•(  Sa. 
Oaaaal  TraaHoailTj 
Laaa(t(0klaiasT-4 

Bakka   IBSB .JBJ 

U>au<  M  Rr— Spaboada 


■ar  Wots 


US 

SI 

I  18 
T4H 
llat. 

Ill    41 

aPblla 
«B 


*aa 


.iJat. 

we 

108 

S4 
I4T 

TB 


Uat. 
iTm 


IBB 
4T 


fir— I   Mnllwara. 
LoaiaT  at  Rr— Pratanad. 
I  raaABoa- lai  Sa 'aaJAD 
Moirop  W.  •.(Oua) dM 

Irtf  4a  ISSB ,r4A 

Miaaaaa  Bt  Rr-*s-l*j*J 

BgattgyBr-. 

IWW  V^SnnSQ*  iia  aa**** 

WorUOkiaMo    Woak..  . 

tatea  I80B-18. JAJ 

H  o  ahora  Tr  ( Boatl-Ooa . 

Prafarrad 

t  Rarar  paya  aoiraad 


7?T 
«nsw 
B«  - 


1101 


tsa 


1* 

SI 

I'toe' 

IB 

saw 

lalai 


iW 
118 
LM. 
•7 
111 

"is" 

St 
S4T 

Y*" 
MM 
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BONDS. 
■.T.KTOOK  EXCUANOK 
I  Mat  M 


.kiwAOkMJM.  ImMO. 
LiakaasOwt.  aMSoaBr. 
tMMl*tni...ltn 
uiT*Sa««-    SmDAB. 
■kwr  ▼•!■  Bt»  PaBB  Oo. 
KoakAL  a-OmotMl^ 

iAi%otitiU IMt 

tT*«r«  ■«!■«•. IMS 

a^UUnd IMS 

AUHUMOtf  to.... 

a««M«rad 

■tmt»ttMr  Af  St.. 
Ul  At  Bklfn  Imp  i  S« 
iBaa  *  DuiT  IM  t  • 
LUaBU*Ch«r.    ti* 


IMS 

iMe 

190< 
1»8« 
1»»0 

■o«Ry. 


it-li 


k-U 

!«ort 

SOTi 
i-1 
J  -J 
J  -J 


*-o 

r-A 


P-A 


l:i 


KmUoANW.  •Mld.P**. 
^MCrMk  AS.  aMMMh  On 
iltAO  IitftiPkbaBr.'l* 

Trut  Co.  etXt.  of  dop.. 

OoM  «■ 188&-1»«( 

BCkfk'ii .  .'.Vi 88S.'i iae 

mSjt  k  Oo.  MrU  of  «•( 
fnat  Oo  otfi  ot  dapoalt- 

it  cold  B« 1»«8 

B«fM««<l I9at 

JP  M  A  Co  «tfi  or  d*p.. 
Trut  Co  OMtfa  d»po«lt. 
■■ltB-|tlit(Balnt(a.l»«C  M-N 
WT»*P  I«|i8«.....l»»0  4-0 
MODOnRlT  lM(ililB>.l»18  P-A 
OloOhloHlitei«Wal»3(K  H 
AkACJUtlntfuf  $t.l«30M-H 

OoikouoS. 

PKUAOon  litf  to...l»4«  J-J 
B»01  Wlrtmi «)«fclW(;  i  -  i 
BAOBW  HT«aii(  4M«  1M8  I  -  J 
in  tne  c  (•  Mr  A. . .  .«04S  Movt 

BvtwB «048  Otte; 

BAuaWT«rOofa(S>.'4*  H-K 
OhloAl<lMUtoooIi.l»4T  J  -J 
Mapwol7t..„...^..l«ll  A-0 

J-D 


■■MkO 

KuTa 

■OOBIT 


Ikt  Bpr'Kflkld  DIT  Ti .  1  »0S 

UtfWMnlta-  1>8> 

•kOtwk.  SmNTOAH. 
AOv.  Am  IlltDoU  Caot. 

laTBrMca.  ~  '" 

jATtbAT. 


Bid.     AIM- 


•  MM  101 


M     BaU 

lOtMBato 

"■iMBala 


lOlW  10* 


looMTBrMca.  SmMKAT. 
iwar  A  Ttb  At.  8m  Met 8  Rt. 

■kirn  fUp Tr  g  S*. 184S  A-O 

Bklri>OitTUtoon»tl»lft.41  I -J 
BklrngCaASeon»agSi'41  tl-M 
Bkira  A  MonUak.  8m  L.  IiL 
■niuAWaatlng  4«..ies8i  -J 

SMTAina.    SMlrte. 
BAPian  g  B> 1*8';  VI -8 

Dabantara  ei 1»4-  J  -J 

BaahAPltuing«i..luill  F-A 

OoiuoJ  lit  a< IM!  I-D 

Cl  AMata  litgagSl..l«4S  J  -J 
■ff  A  South  wait.    8m  Brta. 
Baffgt  MASWlltgSl.lMT  P-A 
BaSABowi  lit  gold  S>..1818A-U 

Baglitarad 1«18  A-0 

BuOR  ANlit»t l»or  J-D 

OOBtit AooltrgSt...l984  A-0 

Bag&tarad. 1884  A-O 

M  Alt  L  Ut  go  g  Ti . .  1 987  J  -  D 
ORI  F  A  N  W  lit  g  St.. '11  H-O 

Caoadaiioath  lit  ti...l80h  J  -J 
*AU....„ 1918  n-t 

■atlatatad. 1818  ^-^ 

OvbABhawn.  Sm  Ilia  Cant 
Oir  Cant,  Sm  Saab  A  Roaa. 
OsthamAAd.  SMNTCAa. 
OBIaTAM.  8m  BO  BAH. 
Qm  Branch  U  P  Utg  4«.1848 
OMtnl  Ohio.  8m  Bait  A  O. 
Sd  RR  a  B  of  O»-0ol  g  8a'87 
Sntot  Qa  Rr-litg»«..184e 

Baginarad I94( 

OouolgoldSa 1841 

aaclitarad 184t 

in  piaf  loeoma  g  Bi.  .,194( 
M  praf  Inooma  g  6a —  1 946 
Mpraf  tnaomag  S<.._1946 
M  ANDIT  lng6<....184K 
Moblla  DIT  in  g  St. . . .  1 84»> 
MldOaAAtt  OlTSt..l84'; 
Omtof  NJ— lu  oon7i.l8»i' 

in  aonrartibla  7a 1  »ov 

QoDnarubla dab  ea....l80t> 

Qanaral gold  5a. iwti'i 

Ba«latara4. 1887 

LabA  WB  C  oon  aa  7a.  1 801 

•a 191.f 

Ab  Dock  A  ImpOo  fta.l8il  I 
R 1  Boatb  iDt  guar  Sa.  1 8Vt) 
CBt  PaatOo-CUa  dp  A.188t< 
•payar  A  Oo  atfi  BOO.  1 8SU 
~  iTarAOoatfadapai80> 
jirar  A  Oo  atr  roui.  1 90 1 
_iJoaq«lB  Brt6a...l80« 

Sparar  A  Oo  etf  a 

Oaanirtaad  ■  8a 


Bparar  A  do  an*  ott 
•    oldSa.. 


Wmifi 


LmtiaaU. 


tiOta.    u*!/"' 


lOOMMar'M 


»0 

iiii" 
\n 


88H 

lOtM 

Mar  •99 

8«M 

fM.*M 

JaiL'-M 
10* 


118 
115 
115 

ito' 

ISO 


107 
85 


110 


118W8ap.'98 
118  Aac'88 
185     Mar'SS 

toe"  Oae''V8 


HI 
105 
105 


118 
108 


lit 


Fab  '88 

Aii('88 

NoT'88 

I07X  J'ly'es 

108    l(ar'89 

84     Jan.'99 

SSM  Jan.'88 

IS     Fab '88 

lli"  Jan.'*9e 

188U  18HH 
104MMa7'9a 
69     Fab '99 


now 

'SApr'88 


'109M  . 


180 


108M 

117M8ala 


108«.... 

110  111 

111  lllM 


J-L 

n-N 
r-Ai 

r-Ai 

M-N 
M-A 
Jet.! 
Jout 
Jcut 
J  -) 
J  -J 
J  -J 

tJ; 

M-M 
J.J 
J-Jt 

£•?/ 

J-J 
l-J 


80       M 


95     . 
'I17H  . 


96     gala 


A-O 


..1881' 

ieoi' 


Laud  grant  gol 

8p«}er  A  Oo  Olfa 
CAO  O.Taxtg  Ba....l818 

Hpeyer  A  Oo  ctfa 
Waatam  Paolfla  ■  6a..l8W 

Sparer  A  Co  ctfa. . . 
Ho  of  Cat  in  gu  ■  6a. .  1807 

Ooarantaad  gold  5a.l98« 
jrlaaASar  lat  g7a..l988 
>aa  A  0-«.  ea  aar.  A. . .  1 908 

OoM  ea 1911 

lataonaSa <98t> 

Baginarad. 1988 

aangold  4M« 198« 

Bactotarad^ IM9 


S£' 


A-0 

A-b 

J -J 
J-j 
J  ■  J 

A.  « 
J      ) 

A-v,t 
A.01 

n-N 
n-N 

M-8 


41M    48)t 


«8     108 

lOOH 

108      


ISO      

117      118 

I08K 

•100      

114MtI7 


Mar'M 

Ilar'88 
0«b88 

'  Ja(iL''M 
llar'89 


\oe)4 


110     MaT'89 


189 
1(8 

108 


Mar'99 
Jao.'89 
Apr' 87 


105     UiiT'99 


t08W  108M 
U7X  U7t, 
110MFeb'9l 


105  Jaik'M 
UOH  llOM 
111        111 

106  Jan.*97 


91M  Har'ee 

98     Apr '89 
ll8MMar'98 


96 


96M 


•106 
106 
108 
108 


'109K  . 


117 
117 
119 
>118 
9tM8ala 


1I»H 
Bala 


41W     4m 

14  Apr '98 
6K  Ma7'98 
96  Deo -98 
96  jny  '98 
86M  Bap  '9K 
101  May'eo 
l09WMar'98 
tl9KVar'9» 
|80M  IgOX 
117M  118 
100  Ma^'uo 
89  Mar '89 
114     Apr'98 


108M  Mar'99 
I07M     108H 


JTo. 


816 


161 


/Oikl. 


L<M».B4p* 
M     lOON 


BONOS. 

N.T.  STOCK  EXCHANGE 

Wbbc  ExoiMa  Mat  36 


87M    *9H\ 
99M108V4! 

00    io«2| 

78        86H 
88        88N! 

oi"  iio"' 

100M109 


118      118 
115     lis 


180     ISO 
I19M180W 


Its     lis 


10^  118 


107W 111 
98M    84 
8SM    S«M 
19Ji    18M 

ibsji  \\i 

198      180H 
108      108 
89        89 


108      Its 
117U  117M 
105M  108M 


I07M111 

187)4  Im' 
188      188 


lOlM  105 


107     108M 
111     tl7M 

iio^noH 
lbs"  106 

lOSHllOM 
L09      118 


81        88H 

85        96 
116M118 


81M  lOOX 


lOSMMar'eg 
lOSM  Mar'99 

118  118 

I  SOX  Mar '89 
IBS  !8SH 
107     Apr'uv 

1 1 9  Apr  '99 
101  Jaa.>98 
ISOM  Ma7'99 
I04M  Apr-99 


I08M  Dao'98 

117"  Ap/'Vi 
new  Mar'99 
I18M      118W 
119         119 
94H        96 
9St4  Jan.'99 


S7 


88       44M 
11         16 

ex     1% 


108M  104VI 
lOsS  lOSM 


CAU-(Ooni— 
BAAI>lTlateong4al889  J  -J 

adeonc  4a 1889  J-J 

Orals  TaflaT  in  gSa.. 1840  J-J 
WannBprfallitg5a.l94I  M-8 
■111  Laz  A  B  8  gn  g  5a.  1 908  M- 8 
Chle  A  Alton  alnk  fd  6a.  ivu.-  .u-> 
Loo.  A  Mo  BIT  lat  7a. .1800  F-  A 

8d7a 1800  M-K 

MlaaKiTB  Iatafg6a..l812  A-O 
Chle  Burl  A  Nor.  8m  0  B  A  Q. 
Chle  Barl  A  Q— Cod  7a. .1903  J-J 

BInklDS  tond  6a_ 1801  A-O 

DabwloreSa 1918  M-N 

OonTarUbleSa 1908  M-)< 

Iowa DIT alnk  fd 6a...  1919  A-O 

to 1819  A-O 

DanTlMTto 1998  P-A 

Bonth»anamDlT4a..l9Sl  H-H 
CaloAIawaDlT5a....l906  P-A 
NabraakaBztan4a....l99T  M-N 

Raglatarad 1987  JI-N 

Han.  ASt.  JoaooQBa..l9n  M-e 

Chic  Hot  A  Nor  lat  6a.l99H  A-O 

ChloABlU— Inafcnr6a.l907  J-D 

Small 1907  J-O 

inoongOa 1934  A-O 

Qanaral  eon  lat  6a. ...1937  M-N 

Raelatered 1987  M-M 

OhIeAIndCBT  lit 5a. 1936  J  -J 
Chicago  A  Brie.    Sm  Brie. 
Chle  Ind  A  LoatBTilIe— 
LonlaT  N  A  A  Ch  lBt8a..'l(J 
Ohio  Ind  A  LrefgBa..I947 

BetondlngE  ea 1947 

Cb  M  A  St  P-fit  7l  8  g  R  D  '02 
lrt7l  A  gold  RD....1902 

iniowaAD7a. 1899 

inCAM7B 1903 

Ohio  Mil  A  8t  F  eon 71.1806 
ini  A  D  Bxtan  7a. ...1908 
lat  SonthweetDlTea.1800 
in  La  Oroaaa  A  D  6a.  .1818 
lat  So  Hlnn  DIt  6I....I91C 
lat  Haat  A  D  DlT  7a. . .  1910 

5a 1910 

Chic  A  Pae  DlT  6a 1910 

Ohio  A  P  Wlrtg5a....l991 
Ohio  A  Mo  RIT  DlT  Si.  1986 
Mineral  Point  DlT  6i..I910 
Uhtc  A  L  SaOlT  g  SI..1921 
Wli  AMInn  DIt  g  Bi..l9ai 

Tarmlaalgold  5a 1914 

Far  ASonaian  g6i...l984 

Oontilnktnnd  Bi 1916 

Dak  A  at  Bog  6i 1916 

Gen  gold  4i  lenw  A ..  19811 

Reglatered. 1989 

OenBOid  SUiierlea 8.1989 

Registered    1889 

Mil  A  No  1st  M  L  61. .  1910 

inconaoiei. 1913 

Okie  A  Northw— Con  7i.  1916 
Sold  7i 1902 

BegUtered 190S! 

Sinking  fnnd  «•..  1878-1939 

Reglatered 1879-1999 

SInklngrnnd  Sa. 1879-1999 

Reglatered 1879-199b 

Sinking  (and  deb  SI...193S 

Reglaiared 19sa 

86-Tear  debenture  5i.  .1809 

Reglitared 1909 

SO-year  debentnre  5i. .  1981 

Reentered 1981 

■ztenilon  4i... .1386-1996 

Besinared 1886-1886 

Sen  gold  8Ma. 1887 

Beglitared. 1887 

■aoan  A  L  8up  lBt6i..l901 
Dei  Mo  A  Minn  lit  71.190" 
Iowa  Midland  lat  8a. .  .1900 
Winona  A  St  Pet  9d  7a.  1 90 

MIIAMad  late 190S 

Otl  C  F  4  8t  P  lat  Sa.. 19011 
North  IlllDOts  lat  Ba... 1910 
MUL.8AW  Iatg8a..l891 

OonTortlble  deb  5a..  1807 

■zt  A  Imp  a  (  g  Be..  .1889 

Mich  OlT  latgoldea.1994 

Aihland  DIt  latg  6al83S 

Inoomea 1911 

Ohte  Rook  I A  Pao  6a....l9l7 

Reglatered 1817 

General  gold  4b 198b 

Baglatered 198t) 

DeaM  AFt  D  lat  4a.. 1905 

inSKa 1906 

BxtenalOQ  4a 1906 

KaokADaaM  lBt5a..l988 

103  107H  OhIoAStL.  SMAtTASF. 
I06M  108)4  Chlo  St  L.  A  N  O.  Sm  111  Cent 
US  lis  lOhlc  St  L  A  Pitta.  SMPaCo. 
190M  190H  lchloStPMAOconea..l930 
lis;]  12JH      ObBtP  AMlnlat6a..iei8 

107  IIOH      Nor  Wlaoonilnlnea.. 1830 

lis    119       BtP Ascitr ing  ea.i9i9 

Chic  Tar  Tranaferg 4a  ..1947 

180M190M  Ch  A  Weatl  latafgeB.1918 

108  lOBH      uenaral  gold  Ba. 1939 

Chle  A  WeetMloh  Rj  Sa.199 1 

ConponaoS 1991 

OlnHADcon  8t7i.,,.ie0B 

Sdgald4Mi 1987 

116)4  1I9H  I  OlnD  AnatgngBB..1941 
118)4  19l)4l0l8tLAC.  SMCCCAStl.. 
117M181  lOlnBAO.  SMCOCAStL. 
116)4119  OltT  AS  By  Bait  latg  5a.  less 
90fi  MM  aiatvflald  A  Mah.  U»  BRAP. 
98t4    88M  lO  Ak  AOae  A  9d«6a..ie80 


MA     A.$K.\LO¥l.  High. 


10694  107)4 
88)t 

ioo"  loi" 

102)4  Sale 

108     

104     

104      


lie    

n'i"  iisii 

i"l  6)4  Sale" 

106)4  Hale 

105     Sale 

•100)4 

ii6)4  ■"": 

106T4 

iieS 

isB 

lis 


J-J 
J-J 
J-J 

J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J .  J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
j-ji 

Q-JI 
J-J! 
J-JI 
J-D 

J-D 

r.i 

J-D 
A-O 
A-O 
A-O 
A-O 

n-t- 

tt-N 

-» 

A-0 
A-0 
F-A 
F- A 
M-K 
-K 
J 
P-A 
A-0 
M-N 
VI- S 
H-t 
>1- 
,«-.N 
P-A 
P-A 
J-J 
M-t 
.H-N 
J-J 
I-J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
A-0 


J-D 
H-N 
J-J 

A-0 
l-J 
M-M 

ts 

A-i) 
J-J 

M-N 


v. 


frie$ 
rriOay, 
May  26. 


Week-t 
Range  or 
Ltut  Bait. 


Sale 
118 


117       

lOS     107 

116      

167)4 

166)4 

167)4  iVs" 
167)4  18H)( 
167).  168 
1««3 

117  .... 

I98M 

189)4 

i83h!:::: 

194  Sale 
l*li)4 

ns)4 

118      

181)4 

118     

195     

iVb"  ""!' 

ll(V4Sale 
•'.'.'.'.',',  109' 


185 
195 
144 

lie 

118 


,  120 


119 


'108 


108)4  Bale 


tl««.. 
119H  .. 
140     .. 


185     . 

148)4. 
148)4. 


186)4 

M8B>4    .... 
110     Sale 


88 
98 
118 


86 


107)4  107)4 
97  Dec  '98 
98)4  May'«- 
101)4  Apr '99 
108)4  I09M 
108  May'99 
104  Feb.'9i. 
10614  rab.'e9 


le        116 
lOS     Mar'9H 
110)4  May'90 
1 42M  May'99 
116«      li6)4 

06)4     10e)4 
108         lOB 
100      4pr*99 

111)4  111)4 
97  May'K' 
13IH  May'99 
loe  May'99 
110)4  Apr '99 

184"  Ju."9'9 
114)4      lis 
108)*  NOT'98 
107      Feb  '99 


1 16)4  Mar'99 
lOB  lOBW 
118)4  ll8)t 
168         168 

168)4  Apr '99 
168)4  108)4 
168  May'99 
leSH  Apr'9U 
il9)4May'U9 
H5i4  NoT'9M 
193)4  May'«fl 
189)4  182)« 
109>4  Dec'9N 
123  Mar'99 
12294  124 
122)4  Apr't. 
ll2HApr.'99 
18  Apr.'t)- 
122)4  <88)4 
118)1  Mar'99 
127)4  Jaii.'9r. 
106)4  May'9' 
1 18)4  Msy'99 
114  114)4 

106)4  Feb.'9^ 


121  Dec '98 
126  Jan.'99 
144)4  May'99 
116  lis 
114  Apr '89 
120  Feb '89 
117)4  Oot.'98 
106)4  Apr '99 
10694  Mar '99 

122  May'99 
119)4  Dec '98 

108  May'99 
109)4  Mar'98 
117)4  117^. 
11794  Feb.'9s 

109  May'99 
108MFeb'99 
108)4  lu^)4 
103  NoT'98 
10794  May'9» 


ffo. 

16 


189)4  , 
184     , 


181      

108)4  Sale 

'106     

'i20     


'lis 


108      Oct.'98 

il7)4  Feb''99 
111  Jan.'89 
US  Apr '99 
,4094  140J4 
i0B)4Feb'9. 
i9B)4  125)4 
138  Dec '99 
142)4  Apr '99 

113  Apr.'9B 
135)(  135)4 
134)4  May'99 
110  1(094 
107>4  Apr'OU 

98)4  Apr '99 
88  May'88 
9S)4  Mav'e9 

114  May'88 


140  140 

184)4  Hsy'89 
140  Mar'99 
181)4  May'99 
lOlM  102)4 
106  J'ne'87 
122     May'99 


118  0«t.'97 
108)4  Oet.'97 
118     May'es 


Range 

tince 

Jtm.  1. 


Um.Hith 

105     lOTM 

••aaei    •••••• 

101  lolM 
10194104 

108  iieji 
104  lona 
looH  loeil 


luwiie 

104S  106 
109)4  110 
136)4  lOlM 

105    iceS 

101)4106 
100     106 

iosN  i  12M 
130  ■  ii»8)i 

10894  108 
116)4  llOM 

isi"  iVi" 

108)4  116M 
107"  1*07*' 


114)4  lieu 

92  108)4 
104  118)4 
161)4  100 

i<>8)4  iesU 
leo)!  168H 

160  169 

161  16894 
113)4181 

118)4  i'OH 

129      188)4 


3^ 


121)4  128)4 
118M  124 
118H  182)4 
■-)     110)4 

lie"  i'ssji 

116     118)4 


112)4  118)4 
108)4  114)2 


126    ise 

(4SM  146 
118  lis 
118  114 
116   130 

106)4  i'lOH 
IOS94  109 
131)4  108 


108      lllM 

'u7)4  iis" 
ibo"  ib'ii" 

10694  10094 
103)4  lOsS 


118      118 
189)4148 

11794  188)4 

iVo"  142)4 

18'i)4  136)4 
132)4  184W 
10494  11094 
lO&K  107M 
98  98)! 
83  8B 
98)4  0894 
LU9)4  114 


138      141 
134)4  108 
140      140 
ISt      188)4 
98)4  102)4 


130H 


im" 


113 


"I'lT 


*B«8nearriday;  thaeearalatanbldandaakadtUiwaak.    tDm*Jal7.    lOnaNoT.    IDmaJaoa.    IDaaJaoi     <  Booda 4«« MW.  aTkaaaanoBttoa  aaMt 

OUTSIDE  SECURITIES  (Givkh  at  foot  of  7  cosskoutivb  paoks).— G'.ifS  SECURITIES,  die. 


Btraat  Kaliwaya. 
Pi«T  A  Pawt'ek-inOe  '88 
BMha  RyAHee-ln5e'80 

Bi>Blieam  Ry 

Date  Ob  1811.  MAS 

Ma*  1888.. JAD 

Om8b  1880 AAO 

ip  BMa  BMOhlal-Stock. 
Va'«  TrABIeK  ProT)-8t'k 

WaatOhieaao  si 

Ooa  1888 MAN 

Woreeetar  (Maaa)Tr-OoB 
Preferred 


Bid. 

Aak. 

lilSH 

11594 

70 

76 

22H 

MM 

88 

87 

100 

lOS 

0« 

96 

98 

91 

121)4 

183 

1106)4 

107 

«*H 

24     ! 

104)4 

IO»W| 

Q«aHee«  ritlea. 


NBW  rORK. 
Oaotral  Union  Oaa— 

lrt6e 

Oon  Oaa  (NT)— stock— N 

Dab  6s  1808. MAN 

■mltOaa 

InOa  1889 FAA 

Oeo.  5b  1982 MAS 

MataalOaa. 

N.  Amatardam  Oaa,  Oom. 

Praf 

inaonaolBa ,,, 


1105 
TSU 

106 

116 
1101 

(lie 

800 

tan 

60)4 
{IDS 


107 

Bxah 

110 

118 

10^4 

118 

816 

86 

88 
104 


Gaa  i^eearttlea. 


N  T  Uaa,  Bl  Heat  A  Pow.. 

Gold  6a  (when  laaued)_ 
N  T  A  Ban  RiTar  «laa— 

in  5a  1944 JAJ 

Oonaol  6a  1845 JAJ 

Nor  Cn  lat  Sa  1837.  .MAN 
Standard  |Gaa — Oommon. 

Do  preferred 

In  6a  1980' MAN 

BROOKLTN. 
Brooklyn  0n  Oaa— N  T  St 

in  oon  5a— N  T  Stock 
Wllllamabarg  Qa»— lat  Ba 


Bid. 

Aak. 

"88)4 

88" 

118 

116 

108 

111 

94 

96 

130 

180 

148 

168 

116)4 

117 

ook  B 

zah 

Bxoh. 

(100 



Oaa  !!)eearl<l« 


OTHBR  0ITIID8. 
Baltimore  ConsoUdat— 8<  <  Bait. 

BaySUtaOaa— 294 

Inoomea 

Boaton  DnltadOaa  Bonds-  -Boeto 
Bnintlo  City  Oaa— 

Stoek 11 

lat  Ba  Bonds I  86 

Ihloago  Oaa— Sm  N  T  Bto  ok  H 

neero  Oaa  Oo  lat  ea 103 

indnnatl  Oaa  A.Coke...    184 
jAnd  Intereat    t  Price  pt  ah 


Un 
3 


13 
S7H 


MiLT  87.  im,]  THE     CHRONICLK-BOND     PRICES(5    pages)  Fade  2. 


1013 


BON0& 
LT  JTOOK  XXOHAXQ  •' 
Bacnc  Mai  16. 


•00  ••tl.-O*"  •«•---     _ 
OMroOlT  litr»l34«..l»a«  J 


.1*17 


i^a. 


LattaaU. 


-    If' 


fine* 
/•ml. 


J-J 

J-D 

J 

LDIT  imtolWf  «*.l**ox-N 

.1M0:M-H 

M-M 

J-J 
J-J 


■mWiiI  1**0 

WW  Tn  Di» »« f  «•- mo 

KW*MOtTl*i«««.lMl 
IS(I.*OMCte.lM« 
■  wimwi 1M« 


...1  

I*.1M*L|-J 
J-J 

o-j« 

k-O 


•5 

J-D 
J-J 
J  -J 


IM  H  *  W  IK  »(>«.. ItM  J 
O  taK  *  W  IM  »(  l&.  .IfM  ~ 
raoABHtUtaoaM.lMO 
|MM*4*. !••«  A 

a  ooTia«  AOMot  n. .  i*i«tJ  ■ 

OmmI  MaklM  M  Tk. . .  1 1 1 4 
teinlmwoi  aoM  ••.  I M4 

TmwiH 1M« 

OmTm  M  C  0  O  *  I  TblMI  (A 
aLOT*Wk«aal*tB*.lMa  ' 
fia* A lUrUtla,    aMrBRR. 

■  mwml Itf-"^  - 

■•**ntta.    jMl>*aaC<k 
M  l(Mr«-l*t«»-*-t«.tM7 
l«a  te \**1 

gAlh>al>t(4<  .lVi» 

fttUAT.  aMMatMKj. 
■lAOfVM*.  aMBoRr. 
bVatw-oob*  ••.IMI 


J-J 
IM7  J-  J 
F-A 


_ MBS  -^ 

JPM*Ob«MaAiMMI. 
a.f.8*.,  J  PMaiikilad... 

MAOIBIU.    jMBAa 
HOMATars.   JmHAW. 
Kb  A  Pm  AIn  IM  ■  te.'M 

VSto  A  Wmb.  AmM  KAT. 
mI^  a  WMara  T«.lMlUl- 
^rBtaaAR  T  l«t7«.l»0«' 
■■iSa  Mmu  l«7t.l*U 


».■"■ 


A'    _ 
IMOb-J 


IS 


JM.     AMh.Lmm    Eigk.  g^ 


•t«l 


lot 


iiii" ! 


•t 

7» 
•7 


t7 


ll«      0«A**7 
10«MApr-M 

IMMMiV^ 

lar^DWM 


MMAvr-M 


■  TLMkAWl««< 


.1WJ9  r   4 


*«■>■«  irwi. 
AJkAtMlM 


lAlapt  «• II 

MmtrnMit ...II 

tiflS*  i«tp*oiTt«.iii7 

..,.I*I7 
>(*7tl*M 

1*M 

ItM 

, IM« 

(•«  lafh IMI 

...IWI 

la  Om  Tr  0*  l«  ( If . .  I  IMlA- a 

"  lA70olM(«C*»l*>> 


M-ll 
k-i» 

S:S 

A-O 
A-0 
A-0 
A-0 


•t  A*  Oo  IM  («  ■  •• 
lAAOf  iM^oMTt., 


J 

_  J 
!«•■ 
"     J 


MBA  AOf  In  _ 

Uiapaata. I 

MaMf  *M« ....IMMJ-J 

^ffrrff*ciirA*rr^-* 

■SmAMIm.  fttCkAAW. 

Km  Db  Ar  i«  •  ti...  ItM 

■SmaToI.  awLCAMtow 


lAMMk  lnli«ai4a.l*M 

BoM  t*  IMA 

•klAlroa  IUa««latl»IM7 

■  ■I IMT 

Mllat  ■nttaMI  ••...(•I* 
Dal  A^  W  AlK  •  k.  IMS 
D«l  ao  Mom  A  At  a  t*.  1  Ml 
UMlef  Miaa.  a*kPMAM. 
AMtTVaAUa.  aM.a»Kf. 
I  J«l*  ■  l«<t«...IMI 

*«cao. 


It* 
•III 


J: 
1:8 

J-J 


AaA 

AMo.  aMLMtANT 
««t(t« _I»47 

aa«s>a«Mi«-. 

MantMi  *M« 
MkutgoM  k. 

•ttaatfvM  ««., 

laiM^ntaoM  7« I' 

BMantaaM  MTk-lMOM-a 
CMnmii  i«oMaMMa  A-g 

Kni  T  AMnalMla.l»U  J-D 

irt  A  a  w  soM  ••....iMa  J  -  J 

glAIMa*  (fOM  la,ltM  A-UI 
AAn*l««ia...lMi  H-M 
A  AA  lat  •  «a  •■■  I  in  tl-A 
AtBii««wa*.i*uj-j 

a  T  A  M>Ma  L  «a  ■  la.  I  »4a  k-M 
IMaoat  «a«r  Ma.lVM  J  .  J 

lial I IM*3-J 

•MgMlMa*  4a..  ..1«M  J  .  J 

iiamnn ...laM  }  -  j 

^AW-lMr*(ia.lM7  J  .  ' 

-4««g..„ laaTfr- 


BT 


n^-MMlaaM«....IMa 


ltaanlaaM*i....lMftA-o   Itiit 

H«*«Baal<4«l IWa-O    .TT 
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108)4  106)4 


146      160 
110)4116 

186  Its 

187  187 


BONDS. 

N.T.  STOCK  BXORASOK 

Wbbk  Knuuo  Mat  26. 


9IM 
06)4 
88 
86 


9« 

71 

91)4 

90 

98 

96 


iniM 
8fi  ttl* 


lor-"" 

114 '117 
91)4  100)4 

88"  "96)4 

lb6"i08' 
111)4116 


106M  V  OH 
108      107), 


lit 
111)4 


Its      180)4 
117      18. 
88)4    88 
108      108)1 


188     lSt)4 

108)4  VdtM 


116     116 


"6"  i"6' 


N  r  Cant  (Con.) 

Dab  g  4a  rag. ..1890-1906 
Dabt carta azt g  4a... .1906 

Bagiatarad 1906 

0S)4a 1997 

Bagiatarad. 1997 

Laka  Bhora  ool  g  8)4a.  1998 

Raclatarad 1908 

MIeb  Cant  ooU  g  8)4a..l998 

Bagiatarad 1998 

Barlam  I  at  7a 1900 

Bagiatarad 1900 

N  JJnno  B  gn  lat  4a  .  1988 

Bagiatarad 1986 

Waat  Bhora  lat  4aga.8SSl 

Bagiatarad tSSl 

Baaeh  Ork  lat  gn  g  4a.  19S8 

RaglaUrad 1986 

tdgngold  Ba 1980 

Ragtatarad 1986 

Claarflald  Bltom  Ooal  Oorp 

lBtaftntgag4aaarA.'40 

Small  bonda  aartaa  B.  .'40 
OouT  A  Oawa  lat  gn  g  Sa.'48 
B  W  AOgeon  latazt6a.'SS 
Nor  A  Mont  lat  gn  g  ea.'lO 
B  WAOTBIatgng6a.l8 
OawaABSd  gng6a..l916 
nuoa  A  Blk  BIT  gn  g  4a .  '98 
Mob  A  Mai  latgn  g4a.l991 
Cart  A  Ad  lat  gn  g  4a.  1981 
NTAPntlatooagng4a.'98 
NT  ANortblatg6a..l9t7 
Laka  Sbora  A  Mlah  Bonth- 

Dat  Men  A  Tol  lat  7al906 

Laka  Bhora  OOD  Iat7al900 

Bagiatarad 1900 

OonaoltdVa 1908 

Haslirtarad 1908 

Oold  8)4a 1997 


Bagiatarad 1997 

OlaAS  1  at  (L  BAM  87a'0 1 

KAAaBlatgo6a.l9S8 

MahoD  CI  BB  lat  6a.l884 

Mich  Cant— lat  eon  7al908 

lat  con  6a 1908 

Sa 1909 

ta 1981 

Baglatand 1981 

<a 1940 

Bagiatarad 1940 

Bat  O  A  St  lat  gn  g  Sa.'SU 
N  T  ObU  A  Bt  L  latg  4a.l987 

Bagiat-rad 1987 

N  r  AaraanwLaka.  Baa  Brie 
NTAIlar.  BaaMTOAHnd. 
MTLaekAW.  SaaDLAW 
NTLBAW.  SMBna. 
N  T  A  Man  Boh.  a-  Long  la. 
NTANB.  SaaNTNBAB 
N  T  N  B  A  Bart  lat  rag  4a. '08 
OonTert  deb  oarta  B1,000 . . 

Small  oartfaBlOO., 
Bonaatonlc  B  con  g  6a.  1 987 
N  B  ADarbTeon6a...l918 

N  7  AN  B  lat 7 1906 

lat  Sa ,1906 

M  T  A  Nottta.  Baa  If  T  O  A  H. 
N  T  U  A  W  eon  lat  g  6a. 1988 
Batnndlng  latg  4a....l99x 
Bagla  Be.OOO only.. .1998 
NTAPnt.    SaaNTOAH. 
N  T  A  B  B.    Saa  Long  laL 
NT8AW.    BaaBrla. 
NTTazAM.   BaaSoPaeOo. 
North  lUlnola.  Saa  OhI  A  NW. 
North  Ohio.    Saa  LBrla  AW. 
Northern  PaelOo— 
aan  latRBALOafgSa.'Bl 

Bagiatarad. 1981 

BtP  AN  Pgang8B...1998 

RaglaUrad  otA 1988 

Prior  Han  r  A I  g  g  4a. .1997 

Bagiatarad 1997 

Oanaralllen  gSa 8047 

Bagiatarad 8047 

WaabCent  latg  4a..  .1948 

Nor  Pac  Tar  Oo  lat  g  S*.19Sa 

Nor  Bt  OaL    au  Cent  Pac. 

NorWIa.   SaaOStPMAO. 

Nor  ABonth  lat  g  6a. ...1941 

Nor  A  Weatgeng«a....l9Sl 

New  RiTar  latg  Sa..,. 1938 

Imprrmt  A  azt  g  Sa. . ,  1984 

O  Cat  la  gng6a....l9t8 

Solo  VAN  Blatgng4a.l989 

N  A  W  b7  lateong  4a.l9M 

Bagiatarad 1998 

Small 199H 

Nor  A  Mont.  SaaN.T.OenU 
i  k  IndAW.  SaaOOOABtL. 
*  'hlo  A  Mlaa.    Bm  BAO  S W. 
Ohio  BiTar  RR  tat  g  6a_198^ 

OaLanI  gold  6a. 1937 

urn  A  Bi  ii  latg  4a 1901 

ore  A  OaL    am  So  Pae  Oo. 
Ore  RTARa*  lata  tg6a.l909 
ura  BB  A  NaT  eun  g  «a..l94S 
Ore  Short  Una  I  at  g  Sa,  1988 

Dtah  A  Nor  lat  7a ISO8 

Oold  Sa 1986 

OxBh  L— lateong  6a-. 1948 

Non-«nm  Inc  A  6a 1946 

Hoa^en  Inc  B  A  ool  tr..l946 
0  A  Bpma.    Saa  N  T 


J-D 

n-N 

M-N 

J-J 
J-J 

F-A 
F-A 
F-A 
F-A 
M-N 
IM-N 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 

J  -J 
J-D 
A-0< 
A-O 
M-N 

r-Ai 

J-J 

M-8 
J-D 
A-O 
A-O 


rUdaw, 

May  20. 


r-A 
J-J 

J-D 

J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
M-N 
M-8 
M-B 

y-"j 
J-J 
J-D 
A-O 
A-O 


Bid.     Alk 

•lot     

•108)4 

•108      

118)4  Bale 

10214  Bal'a 
•101)4     •• 
•lOi     101)4 
•101     .„ 
•  08     ... 
■108     108)4 

104      .., 


Wmiet 


Ltui  taU. 


114)4114)4 
114     Sale 
110     


M-M 
M-N 
J-J 
J-J 

J-D 
M-81 
M-81 


A  8t  P.    Saa  C  A  N 


Otweg( 

PaaOoaatOo— lat  gSa. 1946 
boot  MlaaonrL  Saa  Mo  Pao 
P  name  latafR  4)4a... .1917 

*  •  .nhpldT ff  An       .,,.    Iflin 


J-D 

A-O 

J-J 


J-J 
J-D 
F-A 
J-J 
J-J 
J-J 

Sap.* 
'et.» 


J-D 

A-O 
M-N 


188    Sale 


ltl«. 


■117)4 

114)4 

118)4  112)4 

•'."'.','.  i'os" 

iVs" !!!"! 
no    110)4 

108)4... 

180     ,., 
i87      ,,, 


106M  107)4 


Loto.    Bigk. 

104)4  rab.'0l> 
104M      >04)( 
104)4  J'no'B" 
■■»i4     r2)4 
8h  Apr'Vo 
108)4      >C8 
100)4  Max'OO 
101         lulM 
100        lOii 
iu8     Mar '9 
103      Ma7'99 
108      Mar'H 


ll<H 
114 
108 
I  OS 


114)4 

114)4 

NoT'9» 

J'na'9)< 


V 


No 


187 


littM 

Jan.  1. 


98     J-lT'BS 


It* 


118 
107 


ISO 


Apr'99 

Ang'Un 


188)4  Dae '08 

181  Apr.'nx 
107  Mar'09 
106)4  Feb'KK 
117  Mar'OB 
11A)4  Jan.'9k 
118)4  lit)4 
111  Apr '90 
108)4  Dae '97 


IBS     

180     

•1«6)4 

^119      

181      

tiex  ,„, 

IO8M  Sale 
106)4  Bala 


•118     ,., 
188     ... 
lis     116)4 
IU6)4  Bal,= 

"s'7J4  Sale 

68* 

04S 


183     .,, 

"99)4  "09J4 
96     Sale 


78 


104)4  Ba<e 
182     Bale 


118 
89 

70 


Bala 
90 
71)4 


108     Bale 
104     


Oot.'»« 
I  Max'Oa 
I  May'99 
Itt  rab.'«« 
191)4  J'ne'98 
l86$4Jan.'98 
106)4  reb.'98 
108     Jan.'98 

i'07"     'l'07 
10^4  Apr '09 


104)4  Oet.'97 
186         186 
184      Apr'99 
18SM  AaK'98 

i'tOM  Apr ''99 
lis     MaT'69 

108).      1C8M 
104$     106 
101)4  NOT'98 


119)4  Apr'99 

117     Oct  'Sf 

131)4  May'9g 

130     Hep.'W" 

104)4     106)4 

t04)^Ma7'Hv 

«7(«        «8 

66)4  Majr'OO 

96      Mar'U9 

119      Apr'99 


107)4  107)4 
180)4  Feb 'VU 
188  NoT'98 
117)4  Ang'OH 
101  reb'O^ 
99)4  100 
94)4       BB)4 


lOB    Jan,'9K 

66"     "76* 

114  Maj'OO 
10S«4  lu4H 
181)4  188 
181  Mar'99 
108  MaT'91 
19)4      118 

89(, 

70V 


63 


13 


Voiii  lim 
i  10)4  iViii 

111)4119)4 
9«)4  103 
98  101 
98  109 
07)4  100 
106  108 
108     106M 


110)4  11414 
109N  lliS 


188)4188 


US     lit 


106)4  107X 
106)4  lOM 


iisk 
iisS 

108 

I  OS 


100 
108 


II7V 
llS)t 
118)1 
111 


lltW 
108 


in'wiicM" 

I06M  lOBM 


§?« 


108 


ICB 


34 


178 
178 


SO 
114 


I  OS 
IbS 


.  ••••  ■♦ 

lot 

184 

lis 

108M 
lOS 


lumso 
iViii  liiii 
ioi)4  108)4 

108      104)4 
«6)4    70 
66)4    g5« 
>u       96 

119      119 


107)4  tO'i'M 
180      180M 


MM  ioi" 
88M    08 


SB       88 
110     114 

"OH }«!« 

188      188 
181      181 

•  ••  !•-•::•• 
108     118 


•<M 


I OS    10s 


TPMJao.    tuneJa.!.    iDnaJune.    >  Da.  May.    1  Due  Not.    a  Theea  are  opUon  aa  oo. 


OUTSIDE  SECURITIES  (Qrygy  at  toot  of  7  oowaBoonvB  px<im).—TJS L.  S  BLBGTRIG.  So, 


>»la«,  ti  T>U pk 


**ag  A  Telap.— Saa   Boato 


IwTMoak.. 
VMaoaiii^' 


Telagiaiib. 


MowhwaataraVeiaiiiapb 
■  TANJ  Taleahoaa... 

•alMO MAN 

faaUaA  AtlatM, 


lia 

M 

100 

Its 

8<6 
Boato 

>4,  lla. 
116 
178 
lit 
76 


oUat 
6u 
188 

ligie' 
mV) 

nl.lat 


181 
116 
80 


Talag.  dr  T^i^-pb 


Eitham  A  AUauiic 

Weat'n  Union  Talag— N  T 

Klaetiie  OaHpanlaa. 

Allacbaoj  Oo  Ugbt  Oo... 

Bmah  Maotrlc  Oo 

Br-dgpn  (Ot)  BI  U  00.86 
Oonaol  Blaetnc  Btorwa. 
Bddr  BlaotrIc  Mf(0o..88 
Bdlaon  Bini  Oo  NT— N  T 
Bdlaon  BI  ni  Oo  Brk— N  T 
Bdlaoa  Of»  MUUag  Oo- 


98 
atoek 


IBS 
48 

t  41 

to 

t   18H 

atooii 

8toot 


90 
Bzob 


176 
48 
46 

to 

16 

■zob 
■zoh 

10 


Blecirle    Caipanlaa 


■aai  Bud  BlavUlo  Llabi. 
Bleetro-Pnannalle  Trana 
rort  Warna  Kea  Co.. 06 

Sanea   A 

Oaneral  Biaetrle  0<  — N  T 

Donraf.— Saa  Boaton  L 
Bartford  (Ot)  BacLtCo. 
aartrd(Ot)  LtAPowCo86 
Mo  Bdlaon  Blactifo 

Do  prafarrod. 

Narragan.  (ProT)in  Oo.SU 
■<aw  HaT  (Ot)  Bleo  LtCo 
Rhode  laland  KleePio  jo. 


Bid. 


«M 

40 


Stock 
lat. 
180 
t      6 
86 
87 
f  90 
186 
1154 


Ozcb 


88 
68 
9< 

im' 


Klaatrit    Oc        a   l«e. 


To-)nW(i«t,  ii.i< 

Ti  m  BonatWt.    .!,»  Co. 
Oi  in<1F.«iA4l'Oo  raf 

Bond., 

Woooaooker  ;B  I<  Ki  Oa 

^'IT^  Campaalea. 

Broi'klyn  rerry.Btoor  . 
Honda  6a 

r/A°??nL;r3;^ 

lat  6a  1948 .J*j 


1108 

lAnd  Intaraat.  tPneelpaf  ab 


Bid 


139M 

"18 
I  96)4 
108 


40 

(  97 

110 


I40M 
100 

18 

97M 
106 


48 

97M 
118 


IB 
are. 
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1016 


BON06. 

■.tjrook  mxaajomw 

Waas  Kbdc*«  Kat  S6. 


■  Oenli»(4Mi...lMt 

■  iiWmiI  IT" 
adl^aoltnatnc. 


roo 


iatM  Cisar 1M« 

KMDtocur IMS 

ritt*  Ota  A  »  L  1«  Ti.  I  MO 
■  ■mtmit 1*00 

ntu  rt  w  A  o  latTt.Kit 

MTl 191t 

M7l l*It 

O  ML  A  P  IMwatla-tM* 


OIn  A  Piua  MB  •  f  Ti 
a«a  O  f  •<«•  Mr**  A.  1 M* 

■VMB.   IM« 

»1t  A  PtU  o  (•)<•■■  1  MO 

■mmiO IMO 

•r  AAI  as  l«nc«Ma-tMI 

tJImk  ▼al««ac«(*a.lMt 

■  AC  Mcataa  (•«  «Wa.-4S 

Van  BB I  at  raal  a*  (  U.  1  (M 

OoBWarii— I  aa IMS 

Ooa  aanaaar  ta  rag,. .IMS 

Ooa*  S* Itl* 

■mwi* i*i* 

Odb(  te 1M« 

CI  A  Mar  latgai«Ma.l«M 
Vm  BBAOaa««alIlM4 
OB  BBA  ■«  lit «««•«. -M 
■aAL««tolat(ta  TM4 
fMaaaouAAt.  AaLAItaak 
He  DaaA  ■  lat*  tatr  ra«.*M 
■Taa*  Mt  tatf  •aUtaa.'M 
"  5*trraalatB(_IM« 
'M C O OA  M L 
l«(t«a...lMI 

■•■4i«i raa^iMi 

'k*  Vaat  rap  oarta. .  IMt 

■OOA  M  U    Am  Paoa  Co. 
lMaaa*AToll«a«a..lMa 
IHaAOauaUaT.  AifBAa 
■MurtWAOh.  ANPan" 

■ttu  Jaaalatf  la I 

UMALBWa    Mata-.l 
IttaMaK  A  ro-lalcata-'M 


aaa  aacriaa 
HoaImL  AmC 
KiAPakDalM 
_Ma41«i 


J  -J 
1-J 

U-H 

A-O 

A-0 
M-H 
M-ll 

r-A 
r-A 

J-J 

j-j 

A<0« 
A-O 
A-O 
M-li 
J  -J 
A-O 
J-J 
J-J 
J-J 
SI- 8 
J-J 

m-n 
J-J 

M 

r-A 

J-J 

J-J 

M-S 

M-B 

-V 

-H 

J-D 


AB  TIMfaa-ttl*  J- J 


'IMf  *a Itl* 


Mnar 

Makaai 

fttuPAri 

rtnaakAI.BIa«(ta..ia 
iMaoMoicoM  ta IMaU 

nuaA  Waat  laia  4a...l»l7^ 
J  PM  A  Oaaartlli 

VMa  T  A  AaklataoalattaT 


J-J 
A-01 
J-J 
J-J 


J-J 


KL'tSl£iSr.'.!^:. 


rA    ar.  AmDAU. 

iMAAOaii.    AMBaaak  if. 

EfaaWaattat8«a  .    IMaj-j 

OMk  OaM  lat  aa  ■  4a.l*lt  A-01 

•aOrJaw  lat  n  a  ta  IM»  J  •  u 

KSrB*lala»4a 1*40  J- J 

iaaA  A  PMta.  Am  B  B  A  P. 
KaaWaL  AOa  aMMTOaU. 

8aHLaaaOIMa«taa.'OA.|( 
tJoAUI  lata l-a-la..  1*47 
ft  L  AAT  a.  Aw  UlaotaOMt. 
It  I.  A  CM.     An  Mo»  A  Ublo. 


.  A  Uoa  Moaat.  Jha  M  P. 


__    ICAII.     _   .        

.li.MBr.  AwTABAeTML 

fiAarta■aaaA..l^ 
aaMaaOaaai 1 
aoMaaCUaO i< 

lata  (a  PtanaOACiai* 

■  ■■■raiaoMaa.^ I*a 

3aMralaaM«a Itai 

tattnataoMia I»*7 

KnaATBBaaiaicaa.iaio 
f  laiai  MI4  iata*»-.i*r; 
tiLAaPiiBa4a....i 
iauAaMT  lata  If.. .1*47 
Tto.  Am  uaaab  ObM. 
LtwiataaakAaSTi 
MB4alaakaiMatte..l 
■t  Paal  OHf  Cm.  a Tla.  l**7lj  .  j 

•Mraaaaaa  aoM  la. . .  I**7 
•iPaal  A  DalaiA  lataaiiaai 


A-9 


•l*«     . 


•1 

M-B 


iii 


M-B 

Sifi 

j'-.5 
J-J 

A-O 
J^f. 


BSmaiTlatata-I 

Baai^afaa l*aa 

Bordtv  lata  ««..... l»4a 
_    BaaianaaJ.  I*4>  A- 

«rnAar  mg  ia....i*aaj. 

BAtfMWtf IMS  J • 

atPA^orPaA    tMllorPaa 
■t  PATxOltr.aMOMPIlAo 

•  PaPraaA  n  lat|ai.l*4t 

•  AAAr.   AaaBoPaAOB. 

•  Fa  A  P  lata  t  8  ia...lFtt 
■mPA  W  lataaa  a*a.l**4 


A-O 

A-O 

-O 

D 

D 


Mat  3o- 


lie 
lis 

lOT 


lis 

111  . 

too    . 

100 


.  IBS 


*•««•    •*••< 


1*< 


Itl 
ItO 


IIS 
loP 


U4MA*r'«* 
lIBMMaT*** 
lit  Hot'** 
107  Daa 
lOAKApr 

ioiaAa»-*7 

141     Mar-t* 
140MMa7'*9 

iYiMAii"'iw 

iii"  Air*'** 


Oi"  MOT^ 

'iii"timrii 


lllMtMwt* 


1*0 

Itl 


"imi'tiiii 


•Ml 

••Ml 

•1*4 


•»M 


•u""m 


lltH 

11*7 

IIIM 


114 

114 

114 


It* 

IIIM 
101 


•iUi 


lot 
itl'w 

I  KM 

1*1 
Itl 
l**M 
I4» 


•iW 


ItO 

iaM 

tiila 
1*^ 


1*4 

tltli 
lOtM 


t4*M 


•IIIW. 


J-J 

•  o 
-o 


ITtaA'* 


%* 


li 


jr* 


Aar-a* 

Mar*** 

MoT-ir? 


I»TM 


Itl 


U  OtLt* 

III  Jm.'** 

*•  iiy*j 

It*  I** 


■IW 


■MMaf** 
II4«  ll«W 
110)2  Mar^ 


\V^ 


1*«W 


•s 

l*0)i 


te»M>t< 

i*i>"  rak*** 
II*        II* 
lOlw     leiM 

Aar*** 


Mar^a 


'!•• 


I«0 

1*7 


1*7 
1*7 


Mar*** 

Jm.*** 
IMMJa^*** 
l**MMar'M 
11*  A*r-»T 
II*     Vak  — 

iioit  A»^'-M 


1*0     Aart* 


tOOWMart* 

IO*MO*l.tT 
10«Bo*L-*7 

II*     MWM 


71* 


•A 


Lmm.Biah 
II4U  118 
lt*l2  116H 


114X11* 
114      1I*H 


lOSMlATN 

i*l>«i  141 
I4*M  I40K 


loa   i*« 


BONOS. 

p.T.  8TOCK  BXOHAH OK 

Wbbk  Khdikq  Mat  i2e. 


It* 
1*0 


1*1 


lit     lU 

"H"  i°M 


•I 


..•   I1M(I1* 

I    IIMalUM 
...    tlM2l>* 


tl* 

7*« 


~  •■e  ttiaa  mAari  taiaat  «M  ■*«  aaha4  iWt  «mE~ 


iti    1**H 

107     IIIM 

ioowio*t» 


Saab  A  RoalMSa l***li.J 

Car  Ceot  lat  c->a  a  4a.  1*4*  J  .  j 
Baa  A  II  Mm.    Sm  BUtb  BI. 
8o«BayASolataSa...lt*«  J-J 
SoOarAaalaia*a....l*l»  M-N 
Soathara  Paelta  Co— 
Sal  Bar  A8  A  Itt  (  «a.ltlO 

tAa7a laOEk 

Max  A  PaadiT  lataSa.'*! 
BoaaATOlitWAll7a.'08 

lata*alBt  ata 1*81 

OooaSalatatA 1*1 1 

Oanata  latctA l**l 

Motaaa'a  I^  A  T  lat  a  *a . 'to  J 

latTa 1*18 

II T  T  A  Maaaa  lata  4a.'lii 
OtaAOal  Iatat«tla.l*t7 
a  A  A  A  Paaa  lat  a«*4a.'48 

TaaAI«0lat7t  I*0e 

■aMnadlT  lat  a  «a. .1*1)1 

Ooa  ata 1*41 

•oPofAraa  lata*a.'0*.|0 
•  Pa(Oailata*a.'0B-lt 
lataoBgaar  ata..  1**7 


.  ^Spad 1*0*-*^ 

A  A  N  WlaTta a •a.l*4l 

•  P  Ooaat  lat  aa  a  4a. .  1  •*? 

•  Paaot  N  Mas  lat  a  ta.'ll 
•DMA  Br— lat  aaa  a  la.. 1**« 

Baalatataa ItM 

Maa  DIT  lata4.4M-«altO« 


■  TaaraorUaaa  4-*a.l*t8 

Bialaiaiaa lt*8 

AMOaa  B  lat  a  *a. . . .  1*18 
AU A Ck  Alrlloa laa.  1*00 
OalAOraaaT  lat  *-*a.l*l« 
BT  Ya  A  Oa  lat7a....l**0 

DlTMoaala  *a I**0 

Ooa  lat  aM l*e« 

Oa  Pa*  Bt  lat  a  *a...  .!•*« 

Kbob  a  Ohio  lat  a  *a .  Ittft 

Blak  A  Daa  aoa  a  ta  .l*l» 

BaaiB  itaa  rmuA  a  *a.  I  •0* 

D*»(aataa»a4 1**7 

TiniBUMM  a«a*a...ltta 

euataapad. l*t« 

WOA  W  lataTaa4«.ltt4 
Waat  If  C  lat  aoB  a  *a.iau 
•  AM  Ala.    Am  L  A  N. 


»raUaAllar  lat(«a.l 
lalB?liitn|^«kl 


i«tM  tiWt 
1*4     1*4 

i'Mvi  IMM 

ii*M  tV* 
iVoM  iV*M 


ii»"  xH' 


**    t*«M 


ili"tWi 


r-A 

J-D 
»-N 
'     J 

J 
A-O 
A-O 
'  J 
A-O 
A-O 

J 
J-J 
P-A 
M-fl 

J 
Jl 
A-O 
W-N 
MM 
J-J 
~  J 
J-J 
J-J 
"    J 

J 
J-J 
11-8 
»-8 
J-J 
A-O 
J  -J 
'     J 


1*4* 


^      ^AN  r.  amdlaw. 

a  A  o7  at  L  lat  a  4Ma.>** 

iataaaaal«*a.l>*»l»4« 

^lLMaMTar*«a*a.l**o 

nS   Sn}  Tain  a    AMleUida.* 
TOAPBf  a«ITlataaa.l*0* 


l**t 
1 
1 
.1 


BsAPBf 

lat«ai*l 

•aaoMlBAlai  Da*.. 

^IraatOoatia.. 

TkMA*  U»«aM  (a... 

TWAOOlatc**-.... 

WaafaOlTlataia-. 

Oaaaral  aoi*  (a„ 

taaAMIat««a*a. 
TolPaeA  W  lataoM4a.l*IT 
TMLAKO  lata*au.l*l« 

UMarADallataaaa  I*** 
ataaBa*.  AMUlTaBar 
Ca  BI  (OU*)  lat  a  (a. ...  1*4* 
Oa  Paa-UAi  at  4a.  1*47 

■lalaiwal. 1*47 

cfljBBAOOa.  fctPaBR 
Ulak  CaotraL    Am  Bio  O  W 
UtakANortA.  AMOraaU 
OUaaABIaakB.  AwMTOaat 

Var  Tallaa  A  W.  Am  Mo  P. 
toitua  MM.  AMaeoU  Br. 
WahBBOo  lata**..l**a 
•aaoM  la.. 


;i 


..I 

..ittaLi 

B. 1—  "^ 

lata  ta  Dot  A  Ok  tet. .  1 M I 

•tOtiMBnaa*  l*tt*a.l*** 

rarraa  BB.     Am  Dal  L  A  W 

WMk  OA  W.     Am  loalkara 

~      lirAPa-lataaa.l**7  J -J 

iaA4a 1*4*  A-O 

laona  la....AiitL  1*4*  Mot. 
Waat  Ho  Oar.    AMfcaUi  Br. 
Paa.     AwOBBtPai. 
W  Ohia  atao-rT  lataarla.la 


IwMTOaai. 

WTaAniM.    AwBAa 
#  T* BmSp  lat  a  *t.  1*1 1 
WliiBaaAX  B  lttala.1*** 

TraatOeianiaialia. 

Wkaal  DiT  lai  aoid  la.1*** 

Bxtaa  A  la*  aoM  la. .  I*t0 
WUkaaABaat.  AmMTIAW 
WUAaioasr.  AMatPMAM 
WlaoaaABlP.  AmOARW 
WtaOaatOolKlrata  ..I*a7ll- J 


fnday. 
May  26 

Bid.     Aik 


10* 


101     aaia 

•lia"  iVi' 
MMaato: 


lot 

•SMAat* 


J- 
J- 

M- 

J 

J  - 

J 

M- 

A- 

*t 

W-N 

r-A 
J-J 


i:i 


A-n 
r-A 

A-O 

»-JI 


■-I 


.**«0  J.D 
Mak. 

iM7j°:j 


J-J 

A-O 

J-b 
A-O 
J-J 

J:l; 


M-N 

r-A 

'  J 
J- " 
J 

A. 


M-R 


1:4 

j-ii 
r-A 


Sala 


10* 
11* 


107 
100 


111 


108 


10*N 

117      lis 
IIS     Sala 

'.'.'.'.'.'.  iMit 

ISSW  8ala 

lOO     

100     

114      

114      


L»».    BigK. 
104N  rek.^VH 


I09N     10* 

14  Apr'M 
no  rab-«y 
tO*M     108 

i'iaji    lit" 

II*  Marto 
88  avM 

itoMrafc.'v 

18*    Jaa.*** 

OS"  Mtf**!) 
88  84 

lie    Daa'W) 

IO*W  NOT-O 

I  OBM    loa 
||*M    ii»t( 
IM     Apr-OA 
10*14  Mar'OO 
l**M     107 
100        100)4 

lltUNoV'O" 

MCM  IIIM 
lO^MMar'Vx 
lOTMJaiL'KV 

ioSM  MaV'VO 

I  ilM  Aaii'»7 

ll7"Mar''»0 

lO'w  lorit 
117)2  Apr -«» 
MS  118 

li4MMar'V0 
1*41%  Mar'** 
1*0  liOM 
100  Mar- 
io* Apr'O* 
114  li4 
liajiMar*** 
•0  Pak.-** 
l*a    Mar*** 


iiatl. 


104      

'II*     117 

"iiii  iaia' 
•It*    

101      


•I    

no    III 

loiM  101 


10*     I 
luWil 


lltliaaM 

»*),  aal« 


»4 

loa 


I4|t 


114 


111 
** 

a« 


i*«    

"••"  ioi' 


OAB  A  BLKTrRlO  LIOBT 
AUasU  e  L  Od  lat  a  *a.l*47 
Boa  O  Oaa  u  atXa  •  fa  la . . '*• 
BAIra  n  Oaa  laiaoaBla..'4l 
SitLACOo.  AmPOAOOo 
HMiakaaOaa  latala..!*** 
OaaOaaOo.  AmPOAOCo. 

oamM  OMr  Oaa  a  la. . . .  I  aaa 

■at  Oaa  0»  aaa  lttaaa..l*l* 


A^O* 


BOH 
J-O 

J-J 
J-J 

r 


7*H. 

'as 


WM»f$ 


tl^ 


lllWI>*a**8 
IliMMar'tO 
IOI    uai.'v 


lOaWMAf'i 
IlM      ll*H 
1*6  Mar*** 

IlM      iru 

ItsS  Mar'lw 
lot  Mar^o 
lOa     Daa 


•a    Mar*** 
•a        aa 

110         111 
lOOM     lOOM 


I0T)4     It* 
lOt)       io»M 


tlB<4  ll*M 
••)*     100 

■»■»■■  "iiu 
111  Mar'V 
II*    Mar"** 


tl4M  114 
*4M  *- 
•SMMar' 


W"i 


III    Jaa.-** 

lOOM     10* 
lOlQApr-aO 
•a     Apr'** 

•SMMar'Oa 


jr* 


88 


144 
17 


I* 

tt'i 


II 


It*    aal* 


1*1 


tlWi     1*0 

*•••••       **•••• 

100  101 

101  ApT'«* 


/*w.g>a» 


loaiiWl" 
no"  lii" 

lOOMlOS 

lOT'iia" 
n*    11* 

e7M    M 

•t"  m" 

97"  i'oT* 

77M  aa 

ib'i"  ioiii 
lOOM  lufl 

IIS       It* 

I0«M  10«M 
100  10»M 
»0     101 


IO*M  lllM 
io«M  lo*)t 

I07M  lOTM 

108 "  ioa" 


117    n7K 


It  Itl 

lit  IMM 

too  10* 

too  10* 

10  111 

tllMiiSM 

wo  t4 

1*0  laoM 


04     MoVt^ 
7*  7aH> 

4         a      1* 


1* 


/•II.1. 


iVtM  iViic 


lOB     106 
iu»)4  11*M 
4l^t2    •• 

104      lOT 

ii"  •»" 

78        SI 

ta    111 

M     Ittit 


lOtH  iot" 

t*«M 


»! 


a 


111W 
1*0 

iiT* 


lOSMll* 
04  *• 
14K 


M 


•  ••••  •#■••' 


II*     lU 

104    loa 

tOBMlO^ 


W"  'Vaii 
I     ia*t 


liiiim" 


•  ••••  M^VM 


11*  I  •aw  iBBM 

....ll  tl    lot 


f&aaJaaa.    tftaaJair.   l&atHanfe.    f baa  Jaa.   II 


i4aa>07.   al^aaaaaaagMoaaalaai 


OUTSIDE  SECURITIES   (Qiykv  at  foot  or  7  ooniotmTB  vLQM).—FBRRr  S   MISCBLL'S. 


rarry  CaMpaataa. 


■  TA  mifinf^ 
Baaaalao/  It**. MA* 


Oaa.  la 

■YAa  BTraaaA 

•aaAaBaaf  iaa« 
lau  A  ••*  IM  Pan 


MAM 


MAN  11 


t  *« 

M 

no 

04 
*« 

I   87 
t* 


.JADII** 


** 

1*1 


TT 
•• 

II 
II* 

»* 

•t 

•• 

10* 
40 

i*aM 


kaar  AlrPo* 


■^'^i.'ViW 


AsaATool.ltO 
ikiotaOo     ~~ 


ao 


ftVAVIVtf-*(aa     ■•aa**a*< 

1«<WA  PaaaArr-Ato 
Piaftiiaa   AwataakB 


10<l 
78 
•0 
t  47 
*• 
7»M 

au  Bz 
zokaa 

I* 

10* 

lot 


'If* 

tl 

M 
M 

M 


101 

to*H 


Hlaaall( 


4»ao«aro«a    Ooai.lOO 

Itttrafanaa 100 

Id  piafaiia* lOfl 

aaMlt*Baa-a-Aw 


Bid. 

Aak. 

8 

■  » 

BO 

8* 

1* 

18 

8«kB 

zUat. 

uk  L 

lat 

'kBz. 

Uai. 

tll<* 

4t 

It 

♦      * 

I'oJa 

IS 

106 

107 

117 

Mlaaallaaaaaa.   P"-. 


OrapDopbuua 1  u 

Piafartad 10 

tndaraon  (Jokn)  Tob.100 
AatoMotta  T*ndlna...ia 
•araar  A  BBOar— 

OoaiMoa 100 

Ftafaiiad too 

la  1*41 .JAJ 

BarfaAk«Br-AM  Phi 

111  8a 

aiaaawalfa  Dark  Tok. aft 

•Uaa  Ooapaar— Ooa..BO 

Pr^arrad BO 


Bid 


t  1    . 
♦  JH. 

t     tM 

to 
to 

108 

Lilac 

luu 

«   18 

17 

8   M 


Art 


TT 
i«M 
II 

4 

II 

*l 

loa 


88 

**a 


lOlH 
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BONOS. 

■  T.iTOCK  BXCHANOE 

VHBKkdix  Mat  36 


•d  ■  lU  lA  WOT  ■  »•••}»>«  « 

■noklm  irtf  6i '•*°*-s 

mmtMn6. ,iM^-'* 

Itteoai  «• i-'yj 

«aM  L  N  T  »««pn«  •••X?* 
s*r««L  SMPaikcoo. 

*^-~  OW Co  1«  I  »••  1M« 


-9 


_  -HOT)  ^^ "•« •  T**;sr; 

iOMoOwCol«ic»«  1**^ 
t«0»1.0oof8ll.UW5t'i» 

utfOMotf  a^ IMS 

"srfr' iMT 

^^OOoofOhlit«»«8«  M 
"l*  FCh  lrt««I?»-"9S 

■  OmOoooIWiS*-' 

Aa  Oot  ou  d*b  g  A;^«oo 
XS  tootu  lit*  IM  f  •«•  1«}S  , 

CikOoalMln.  SmTCIAK- 
hto^8tYdcoI«6j.I«ll5J-J 

OwrfBltOMl.  0mNTC|B 
golO*n«t<»af  9t...l»00 

oSTSriOo  via'itolil  «iiViiV« 

8St»ICiSn.rg8..l»« 

Oo«Ortl.Oolitg*i...«S»7 

M^KtatanAt  •  •  •      • mow* 

•lMTST00lV|7(5fc..t81« 
ar  BIT  Owl  *  Clit  E  «i.l»lD 

BOO  l.t.fj|V..lMl 

.'!i»io 

-   _wrT~OTd«Mie*-.l»l» 

I  raa  8iwaib<MtOo«i...I»0l 
Infl  PmperCoUtooilget'l' 
«•«*  ClMT  O  *  I  lit  g  »•  1 SM 

ad(B« i*** 

Kmak  IM  (Chio)  litg  6«.l«a8 

M«t  T  *T  lltit  g  Sl.1918 
Bwuund -1918 

Mlah  Pan  Oar  Oo  l*t  g5a.'4t 
M«tDBT«IOa    SmWdDd. 

N«ttUnh)UgOolitg«>'90 
>*tN««lMDD8«.l«90 
■  r  AH  J  Talg«QsS*or.'90 
T  AOBtl^ad  lngei.1910 
■oWdMTatW-  Sm  ""i-O'i. 


J-J 

J-D 
V-A 

A-0 

3:R 

M-N 
J-D 
A-0 
tt-^ 
U-tt 
J-J 
J-D 
J-J 
M-N 

n-N 

D8. 

Qo-r 

J 


Bid. 

Ul     

IttM  I99W 
111      

"ii" '.'.'.'". 

'IM     


'190 


IW 


•lOS 

Its 

'lot 


rrUagt, 
Mat  SO 


Atk. 


Wtkfi 

Manftor 
LaMBaU. 


•iVsM 

lis 

•  im 

114 

I'-e 

lOB 

•104 

109W 

•;34S io« 

9*     Bala 


P-A 
J-J 


F-A 

3:i 


J-J 

A-0 
J-J 
M-8 
M-N 
J-J 
A-0 
J-J 
F-A 
J-O 
J-D 
A-0 
IH-N 
M-N 
M-8 

n-N 
j-jt 

M-N 
F-A 

U-N 


99     Sale 


WH  ... 


19 


Cow. 

HON 


HioA. 


USu  Apr'au 
til     Mar'»9 


ISOM     1*0M 


t09(<  Apr'OC 
\Ot\i  reb'SH 
194M  MaT'VU 
lOS     Dao-SS 

iVi"  MaV'Vi 
ItIM  Apr've 
tosij  Mar'9» 
lOTH  Apr '94 
tot     Mar'tb 


105 
109 


too 


98 


91  99 

I09MI^>>'97 

tOOMApr'99 


lOS  NOT'98 
88^  88^ 
103^  NoT'HH 
104    reb.'98 


•I  19  MaT'99 
110  Jan.'UU 
9SM  Jaii.'97 


111     Ang'97 


..  11»>» 


99 


too     IDS 


III 
Yo.l 


113 
107 
80 
98 


Jan.'»e 
Apr -97 

Uar'99 

M»J'»'" 
MaT'»7 
MaT'99 


IDS     rob '99 
too        10 


$intt 
Jan.  1. 


[MU  Bio* 

110      II«X 
t»0M 194 
tU      111 


109    laoM 
io«M  ill 


109^  109;< 
107m  107W 
193      197M 


lOOMIIS 
t073  II  IM 
tOCM  lO^W 
108      107m 


104M  10«M 
lOS      lOSM 

S5M    94M 

'mm'Vsm 


100     lOOM 


88       9C«« 


I7M    93« 
110     110 


BONDS. 

N.  T.  BTOOK  EXOHANaS 

Waax  Bhdimo  Mat  26, 


PI  Yallar  Coal  lit  g  8a. .  1930 
Pro««r  AOamb  1st  g  6b.. '40 
8t  L  Ter  Cupple*  atatlon  A 
PropCo  lrtg4M»»-90yr'17 
g  Taba  Wat  Co  oon  g  an.  .'3» 
Bp  Val  Wat  Work!  lit  8s. '06 
Stan  Hope  A  T  l«t  g  6s. .  1946 

Inooma  g  6i. .' 1 94fl 

Ban  Ok  Coal  Istg  s(6s..l912 

TannCoalTDlT  Istg6s.l917 

Blrm  OlT  1st  oon  es... 1917 

Cah  C  M  Ck>  lit  ga  g  6s..'89 

Da  Bare  A  I  Cokh  K  6s.'10 

aSBoTelCo  Uts(g6s  1918 

O  8  Laatb  Co  s  r  deb  g6s.'13 

West  Union  deb  7s.  .  1875-00 

Begtatered. 1875-1900 

Debentora  7s.. .  1884-1900 

Beglstared 1884-1900 

Ool  trostour  Se 1938 

Mot  DnTelsCd  6s...  1911 

Northweatem  Tel  7s.... '04 

WbliBAPCColstg  5s.'lV 


99   99 


119  1I8!4 


97  101 


tOS  108 
100  104 


n.  S. 
a  8  9s 

us  3s 
US  8s 
a  8  4s 
US  4s 
US  4s 
US  4s 
USSs 
USSs 


OOV.   8BCURITIBS. 
registered ....  Optional 


regt  stared., 
coupon  ..,, 
registered., 

ooopon 

registered. , 
oonpon. 


1918 

...1918 
...1907 
...1907 
...1985 
..1995 


registered. .......1904 

ooapon 1904 


M-N 
J-J 

J-D 
J-J 
M-i) 
F-A 

j-b 

A-Oi 
J-J 
J-D 
F-A 

M-N 
M-N 
M-N 
M-N 
M-N 
J-J 
M-B 
J-J 
J  -J 

(Tar 


t\ 


J1 
_  J1 

»■£ 

O-F 

*-£ 
Q-F 


BTATB   BBCURITtBS. 
Alabama-Class  A  4  to  S.  1906 

Small 

Class  B5s 190H 

ClaasC4s. 190ft 

Currencr  funding  4s... 1990 
Dist  of  Columbia— 8 -65s.  1 994 
Louisiana— New  oon  4s..  19 14 

Small 

Missouri— Funding.  ..1894-96 
Nurta  Car— Consol  4« ...  191 0 

BmaU 

Oa 1919 

Bo  Carolina— 4Us  90-40.1933 
Tenn— New  settlem't  3s.  1913 

Small 

Virginia  fund  debt  2-3s.  1991 

Begistered 

6s  deferred  certfs 

UNLISTED   BONDS. 

Atoh  Col  A  Pao  Is  tr  otfs.... 

Atoh  J  Co  4  West  6s  tr  otfs. 

B  40  priien  S-^»  (w  I). 1095 
Ist  mort  48  (when  iss). 1948 
So  W.-8t.  diT.  i%..  (w.  1  ). 

Cen.P  0  M.3>^s  (wben  ies'd) 
1st  mtg  (when  Issued) , 

Metr  *  r<  Kl(Ctiio>    9t  4s  1938 

SlLIMAS  I  new  30  J  4s  (wl) 

■'ou  Pa<*.col.tr.  4s  (when  isi. 

WIscCen  Ist  49  (wi)       


J-J 

J'-J 
J-J 
J  -J 
F-A 
J-J 


PWee 
FHday, 
May  26. 


Bid.     Alk. 


SS«     ... 
86  M  Bale 


t04M  Bale 
I09M 


10  JM  Bale 


16«  tOS 

•108  103 

108  

•109 

119  Bale 


daUv 
1011 

108M  lOSM 
101'!^  iHl 


Weele'$ 
Range  or 
Latt  S€Ue. 


Lote.    Bigh. 


101     Feb '97 


98 .» 


ST 
86 


108  1041^ 
lOSM      tOSM 

I'osi^    ibsii 

iV»I<  Apr''99 
107M  Ma7'90 
10."5  Vlar  iH 
lOSM      <09 

119"      IIB 
110      Mar'99 


$u  teventh  pa 

99      Fob  ■«" 

1 0  H  May' 

108»<         >>H 

ii3i«  ii4ij  I18M  Mar'oe 


180^  13094 
lS'i><  13  <<4 

nsH  ti8H 


110 
100 
100 


J-J 
J-J 
J-J 

A-0 

J-J 
J-J 
J-J 
J-J 
J-J 


I18M  . 

iicS . 


187      . 
104M  . 


SH 


100^  Sale 
10  H  Sale 
96«  -ale 
SSTiSale 
108^  riaie 
98  Sale 
sew  87 
8>*}|  Sale 
94>i3  la 


yo 


Range 

tine* 

Jan.  1. 


Low  Bigh 


84M    90M 
SsS    SB 


lOlMlli 


101 


}?a 


1I2H      118H 
118m  MaT'99 


lis  Mar'9v 

106  AUK'WH 

108  Sep.'Ox 

104  NoT'9« 

iis"  Not''9« 
110  Apr'99 
109M  Feb.  u 

ib'l"  Apr'Vi 

lis"  Fab''"M 

97"  Apr-'o'l 
95  Feb'M, 
85  iS 


8« 


814 


86      10« 
107M  107M 

lYiii  ii"«' 

no     118 


receding.) 
99        99W 
106M  lOSIt 
106W  109M 
in      118 
119^114 
188      130K 
188      130M 
111M118M 
UlSllSM 


ItO      IISM 


1 0814  110 
I09M100M 

lbs"  ibs" 


,  saaa    at**** 

96M  98 
95  9S 
88M    87 


68M 

68*. 

13 

6.H      Apr'99 

99Mi 

l«   H 

IS 

OiM 

lO's 

IM  4 

96t4 

9<\H 

V81 

om 

»"% 

\U<t 

108 

10»M 

T5' 

96M 

98 

8r« 

86M 

S7 

1    » 

85  M 

HUM 

S8U 

S^^ 

9   Ml  -14 

69  71 

63  64 

96  lOOM 

98  U9m 

86M    895 
lOoM  t09u 

99  98 
hSH  88 
85        87 


a  MMpilaa  imaaTi  ukm  are  latest  DM  ana  asaed  tiua  waea.  t  i>aa  Jal7  t  Due  Mar.  I  Due  ApnL  1  Bouds  due  Janoarr. 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  oonsboutive  pages).— 


lOaeAugust.    aTbseareupilonsalw. 

BANKS  £  MlSdBl.L'S 


m»e«ll»B»«aa 


Par,     BID    I  Au 


I*  Mort  Uuar...loa 
OHtarOraaa-Praf.  .100 

OaDvtoMOo. lOOj 

<]«tf  AMCloa  Tr'Dslt.100 
Cat  Firaw'rks— Com.100 

—    -       ■ 100 

,  0re*lr6s'15 
rain  B— Ine.. 


STJ. 


Oaaotiniiili  MtgCo.loo 
Aalln  (BB)-lst  pref.  1 00 

Mimfwiwi 100 

Ooamon— Sss  Stock  Bx 
Olark  Mile  Bad  Thr'd.100 

OoUiaaOD 100 

Ooaaolld  Ci  Heating. too 
CoMOl  Flrew'ks-Com.lQO 

Fnfarrsd 100 

)oa  KaD  C  Bmalt  A  Bef.>S 
0\  BolUna  Btoek.lOO 


Tobao.  Co— ;Ss«  Stoe  k  Bx. 


66 

90 

to'* 

66 
85 

to 

65 
840 
100 

98 
UsU 

75 
119 

60 
6 

60 


aps'ahABuBldg.tOO 
1  MatohCo...lOO 


i8m*WMB..100 
■asm I II  Kodak  Co.. .100 
■rie  4  W.stem  Trans. 50 
ndalltr  4  Casualtr. . .  100 
FIdalitr  4  Dap  (Bait). .50 

4lai>aral  Carriage  Co 

Oarman  Am  Baal  Bat.  100 

oodTaarBhoaMaehlne  . 

Qorkaa  Mfg  Co-Con.100 

Pivfarrad, 100 

araat  Falla  lea. 100 

Baitford  CarpatCo..tOO 
BaTaaa  Commercial., 

PraCarrad 

Baok-JooaaJ  Mlll-Pf.l00 

l«t*|.l9M M48 

Hsr'rHall-Mar(aast  p'd). 

Prafarred  (aaat  p'd)  100 
BobTkao  Land  4  Inp't 

Be 

lataraaUonal  BlaTat.lOO 
lataraaUooal  NaTlg..lOO 
lataraat.  Papar-Bs«  Bi'k 

Bonds  6a 

'Ictaraallonal  Power.. . 
Intamat'l  Pump— Com 


70 


t 

15 

60 

45 

17M 

75 
345 
108 


Mlaeellaneoaa.  Par. 


Bid 


76M 


76 
I  BOW 

*«M 

49 
.  ll't. 
113 


S6 
UK. 


100 
t  87H 
860 
t807 
aOM 
88 
k49H 


810 
37 


Unwaaa  MlTai^-Bas  au. 

Do  do       prof. 

Oo  do    bobda 

'Iron  auaaboat. 100 

•a  1901 J4J 

Jokn  B  StaUon— Com.  1 00 

Pifasiad 100 

ioaraaaj  4  Barokam.  1 00 

Profafrad ISO 

«asm  Disillrs  4WM-  aa« 

Praf  arrad  

KaMkarb'r  I aaiCkle )-.«■< 
CaMtot  lea-Bonda  5a. 
JUwfati' garatx 100 


114 
145 

68 

88ii 

68m 

60 

96 
8 

10 
110 
106 

90 

to* 


111 
88 


6« 

IIOOM 

bS^ 

76 

116 

I 

96 

IBM 
66 
BtBz 

ib'i" 


161 
86 
45 

193 

80 
110 

88M 


50 
100 
180 
160 


34 


03 
I  OB 
Uat. 
118 

84 

88 

70 

toiM 

7M 
60 


SB 


l,awrari'TIUalna....lOO  146 
UbertjSUk  MUIS.....100    100 

Preferred 100      85 

l,orillard(P)— Pref... 100    180 

Madison  8q  O—Btook.100    

8d6s   1919 M4N      85 

Maine  BS. 50  t  80 

March  4  Miners' 8  8.... 50  t  60 
Mlcb-PCarlst5s'48M4S  105 
Minneapolis  Brew  1st  7s.    106 

Moeler  SafeOo 100    

Monongahela  Water... 85  t  41M 
Nat  BIsealt—Ses  Stock  Bz  List. 
NaUooalCaaketCo...lOC  45 
Natl  Oramopboae. ...  100      79 

NaUonal  Saw— Pref.. 100    

NaUonal  Bait SO 

Preferred 74 

NauoDal  SnretT 100    ISO 

NaUonal  Wall  Paper.  100      70 

N.  B.  Elec.  Vrb.  Trans 9M 

N  7  Loan  4  Imp 100      SO 

NT  BlacnitOa  1011.M48  114 
New  Jer  Zinc  4  Iron.  .100  ISO 
N  r  Air  Brake— Ss«  NTS  tock  B 
N  r  Bl  Veh.  Tranap.lOO     8SM 

Nicholson  FUe  Co. 50  t  86 

Nlcangna  Oonatraet.lOO    

Otis  BlaTatof^-Com 86 

Preferred 88 

ParkStecl 109 

Peck,  Stow  4  WU00X..9S  t  88 

Pegamoid,  pref 100      .... 

PennSTlTanla  Coal 60    360 

Paua.  Watar-Com....60  t  8 
Phil  4  Wll  Steamboat.  60  t  66 

Planters' 0  mpreas 118 

l>neumatloOunCar'ge.lO  t  '4t 
Pratt4Whlta— Oom..l00        4M 

Pralarred too     40 

Preaaed  Steal  Car— 8s«  Bt  ockBx 

Preferred— As  Stock  B  ich.  il 
Provtar  4  Gambia.. ..too    841 

Preferred 100    190 

Bepnblio  Iron  4  Steel....      81 

Preferred 60 

B.LPerklnsHonaSh.100      86 

Preferred 100     71 

BorBakPowpt W9«4 

Bobber  Oooda  Mf« 88M 

Prefarrad 76 

Biuaall4Brwm. 85  t  65 

Bafat7CarHeat4Lt.lOO  ISO 
BchwancbUd  4  Bnlxb.  100      88 

Samet^BolTaj  dab  B 101 

Blnunons  H'nlw-Oom.tOO    140 

Preferred 100    185 

BiDgerMfcOo. too    480 

Standard  Oil 100    468 

Stan.  out.  4  Dta.— Bss  Bto  ck  Bz. 
Stand  Und'rg'd  Cable. too 
BloasI481at6sl9t7.F4A  lOSM 
Boatbwn  Cotton  Oil. .  .50  t  54M 
BUtIslRTlst6s'l8A40    107 

84  5s  1986 J4J       95 

MUlw-Biarea4  6s>-T.tOO  96 
BwUt4  0o too   too 

lit  6 t UOBM 


166 
110 

90 

186 

6 

86 


niaoeliaaeoaa.   Par, 


too 


zch. 
86 


to 

87 

90 

118 


Susq  Coal  Ms  lt<ll....jdul 

TerQe->s«>e  Copper 

Term  Wareh— Stock.. 100 

1st  88 

Texas  A  Paotflo  Coal.  100 

Ist  88  1908 AAO 

Title  Guar*  Trust    .100 
Trenton  Pott — Com.. 100 

Preferred 100 

Trow  Director j-New.  100 
Union  Steel  4  Chain.  .... 

p  «'«r-.-d         


18UM 


66 
<107M 
860 

7 


60 
87 
66 


As, 

128 
88 
10 
70 
78 

a'so 

13 

66 
65 
83 
6S 


Mlacrllaaxoua.    Ptr.l    Bid. 


Union  8w>Mm  «    ...  ... 

Preferred     6<> 

Union  Typ«wr— Com  tO'i 

let  preferrei 100 

8d  prefened 100 

U  8  Glass— Ciimmon  .100 

Preferred 100 

US  ProJemileC,  10" 

U.S.  Paeum.U,>reeCoU..l 
Wttgoer  Ptfcluue  <'hi.  IOh 
Westlngh  Air  Rritke  ^'i 
Wlso-^n  C«'  tral    •  (w  1  ) 


t   40 

t  61 
81 
114 
115 


80 

90 
t        M 

IRO 
t881 

98W 


41 

61W 

28M 

lie 

118 

38 

8B 
IOC 

IH 

188 
888 
9S« 


Manlta 


6 
70M 


44 

8 
50 

list. 

St. 

876 

400 
88 
61 


sn 
78 


145 
48 
108 
146 
180 

47t' 
LUt. 
800 


98 
108 
110 


Brulctr.'  Ou 
N.  Y.  CIT^. 
America*.... 
Am  Bxch.... 

Aator 

Bowery* 

Broadway... . 
Bntch'sADr.. 

Central 

Chase 

Chatham  .... 
ChemicaL.... 

Citiieni' 

City 

Colonial* .... 
Columbia*... 
Commerce. . . 
Continental 
Corn  Bxch*.. 
Bast  Rirer. . 
llth  Ward* 
Fifth  Ato*.. 

Fifth 

First 

First  (St  tsll 
14th  Street*. 

Fourth 

Franklin 

Oallatln 

GanseToort*, 

Oarflald 

German  Am' 
German  Bx* 
German  ta*... 
Greet,  wica*.. 
Hamilton*.. 
HanoTer. — 
Hide  4  L'ath 

Home* 

Imp  4  Trad 

Irring     

Leather  Mfr 

Liberty  

Lincoln 

Manhattan" 
Market  4  Fu 
Mechanics'.. 
Mech  4  Tra* 
Meroantiie 


Bid.    Ask. 


otati 

420 
177 
400 
880 

I? 
185 
400 
310 
4100 
148 
1800 
800 
160 
888 
188 
»37J 
i    6 
160 
27u0 
880 
870 

145" 
180 

380" 

1400 

116 

84  , 

375 

I«5 

185 

t740 

180 

585" 
156 

too 

800 
750 
440 
836 
810« 

ISO* 


430 
188 

8l6" 
t846 

US 

90 


Banka 


165 
185 


BSO 
170 


840 
t 


Brnhers*  (Jtt 
Merch  Bzoa. 
Merchants' . . 
.Metropolis*. . 
.Mt  Moms*.. 

Mutual* 

Naaaau* 

New  Amst.*.. 
NewTork  Co. 
N  T  Nat  Bx.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental*.... 

Pacific* 

Park 

Peoples'* ... 

Phenix 

Plasa* 

Prod  Bxch*. 
Republic  . . . 
Blveraide*., 
Seaboard... 

Second 

SoTenth 

Shoe  4  Le'tb 
State*  .... 
SUto  of  NY* 
18th  Ward*. 
88d  Ward*. 

Union. 

CmonSq*.... 
West  Side*. . 

Western 

TorkTUIe*.. 

BB'KLTN. 

Bedford*.... 
Broadway* . . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Are*.... 

First 

Oar  Amer*.. 
Hamilton*... 
Kings  Co*.... 
Manufact'rs. 
Mecbanlos*.. 


Bid.     Asa. 


oIat< 

185 

174 


130 
150 
400 


116 
t250 
00 
♦  94 
180 
800 
170 
*580 


*U4 

400 

180 

185 

19  ' 

895 

650 

»176 

«106 

i'a'o' 

185 
100 
300 
■ilO 
300 
860 
200 


815 
190 
100 

ib'i" 

380 
»0 
106 

ib'o' 

810 


850H 


5J7M 


195 


830 


800 

130 

95 

107 


100 


*  Banks  marked  with  a  asterisk  (*)  are  State  banka. 
<  Purchaaer  also  pays  accraed  Interest. 

*  dale  at  Btoek  ■zchange  or  at  auction  this  week. 


Ok  Ilk* 

Br.  IMTJ'  (ta 
Mech  4  Tra*. 

Nassau    

Nat  City  .. 
North  Side*. 
People's*  .  . 
Scberm'rh'D* 
17ih  Ward* 
8praj<ue  .  ... 
86th  Ward*.. 

Union* 

Wallabour*.. 

Truai  Co*. 

N.  T.  CITY. 
Am  Dep  4  L. 
Atlantic  Tr 
CentTHl  Ti"'"*!. 
City  Trust... 
Coluultti   .. 
Consolldat'd. 
0>ntlnental 
Farm  Ln  ATr 
Fifth  A  re  Tr 
Guaranty   Tr 
Knick'rb'ok'r 
Maubattau 
Mercanille 
Metro  potltau 
.V  T  L  I  4  Tr 
N  Y  Sec  4  Tr 
North  Amer. 
Produce  Kx 
K«al  Rat  Tr  i 
StandardTr't 
iLale  Trum. . 
.>ntoa  Trusl. 
CSMtvATr. 
Ld-u  ^ta'es. 
Wushlngtou 

BRTtLYN. 
BrooRlrn  1*T. 
Franklin  .... 
Hamilton. . 
Kings  Co.. 
LI"  i.x  Tr 
MandiaCT  rs 

Nassau    

People's. . 


Bid. 


ofoti 

850 

380 

330 

160 

190 

140 

105 

800 

140 

Its 

105 


ons. 
860 

sVb' 

175 
195 
150 
US 

ub" 


800 
8008 
415 
416« 

3<ia 

1436 
350 
60 
360 
880 
^85 
370 
1476 
450 


405 
3(3 
868 
*3S0 
^60 
,»7S 
.78 
tStl 


lis 


»ooe 

430 


650" 


850 

ies" 

300 

386 

il'JO 

SH5 

..... 

1350 

1460 

455 

485 

'576 

1685 

300 

t  PrhM  par  akBi*. 


Max  %1,  10M.) 
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■^  «bar«  rrt»»m-y(al  P«r  C«*taa>  Prieaa. 


•M     M* 

111     111 

nS  iti' 
mfiitiN 
m    isa* 

•in    1(1 


niw 

IMM 
IM 
•ISO 


111 


IM      110 


jBTw*  s;;^'  *5tr-  'js; 


u. 


U0      tS9 

IM      I09« 

an   tis 


t»iHi9iM  inwiat     imwiMM 
iM^iMjJ  iM^ia«4(  i«tflwig 

—      IM     'IM      IBIW    ISO)]  151 


IM     Itl 


•« 
MIf  M 
4*       «l 

taw  **H 

l«^    1*M 

It*    lt«^ 

4t         «« 

l«t      !•• 


«   It  'ijj  It* 

»  *>  t*  tt 

M(    M«|l    M       M 


t( 
M 

ll« 


*4M 


111 


••1  tl 

•M  •• 

M  tt 

l*K  U 

•»i    .... 

t«M  «• 

tiik  t« 

S*  ST 


•»•  .... 

tan  It 

I*     lilt 

•M       M 

ta      ta 

•7W<    T»H 


tilt  ta 
•tail 

I*        l*K 

It* 

t«      t* 

IN*    *«•! 


ttlt  t«H 

»•  •• 
•1*4      IH 

••  *r 

•t  • 


fit  MH 
*a       M 

a«u  art  I* 
law   i«H 

tIM  tiM 
Ttff  TtH 
t«M    tlH 

ta8  i*H 
a&  a* 

•r    M 

aw   a«T 

aaa    a«« 

a*     at 

aM    aaa 

ir*aH 

at     aa 


25. 


a«o 

110     11014 


aa     aa 

iia    iia 


aaw  attt 

lat]   lait 

»l       M 

ta     taw 

•lax  Tl 
'....„  aaa 


aiiiat" 

M^    M 


ati    att 

l*TW  ll*H 
IITiSllTM 


'aff* 


aa     a>«t 
at     ati« 

IM      I<W 


Mmiik. 


189  a«o 
loau 110 
aaa,  aaa 

i-tMliait 

tao    ia« 


at  at 

ta  ta 

ar  81 

iia  iia 


|<S  *t»| 
i*M  ia»] 

•titi  "taw 
•T«t]  Tail 

M9  ^ 


aaif  aan 
••     aa 


Ballr*«4  SiMka. 

BoMon  a  AlbtDT (Btwton). 

BoitoaBaTaMd 

BoMonftLomU " 

AaMon  a  MauM. ■■ 

BotL  A  QoHwr. **       .< 

J  ua.  *  On.  Stook  Tda.      " 

^Taf am4  ■..**.•....■■...•• 
Okta  MU«MkM*8C.PMl.  (Phlte.t.. 
Okoeuw  OkUhoiu  *  Oi^. . 

Prtftmd. " 

.MTCLTrMttano(II.J.f  ..       ■* 

ftMtbarf,  prat (Boaton)., 

da.  SoatSara  *  rtortaa (Bait.)  .. 

IM  prafanad. " 

ao  prafarrad 

Lahlcta  TtllOT 

Mazleaa  OwmL . . .  < 
MaitkarBOnIM •  (Btlt.)  . 

oRkataMBa (PkUa.) . 

PTW4m&>aaaa«.iaaa«**aaaa 

OI»  Ooloay. (Boatoa). 

Ofaaoa  abort  Una. " 

PaoiurlTaola. (Pklla.). 

PhUadaivhlaTraoUaa - 


11%   la-ia 

Ttw  ta 
titf    tIN 

lat]  iwa 
la^  aa3 
as     atta 


ati    at  I 
IS*    la* 

I  IT      IITU 

aai    aai 
at 


aaia  ata 


*IU  » 

a4  9> 

tan  «, 

taw  taw     «« 

I*  13'a,    I 


:!S 


ta 

SIM 

aJ**) 
aa 


*W     tlH 

•N   Its 
Its     It* 
tl<4    t* 


tl<4    t* 

aiH  a«M 

la*    is»Q 

ttM  tf 

.       •« 

4o«i  aaJS 


lit 

'H 

il 

**M   *a<« 

laij    itH 
itt    ita 
tilt 

laaij  laa** 

at '  sJ 
'tH      IH 

•t*  aa 

•tH  a* 

a*  l«-«» 


•iiS' 


ACTIVE  STOCKS. 
Ilndlotttaa  oniuted. 


..  (Pkila.) . 
..(Boatoa). 


CWoaPaMBa. 


).. 


Oaloa  Traattea (PMIa.).. 

Oaltad  Kr  *  Mae.  Oa(w.  L)  jBalt.)  ... 

Prafanad  (wliaaiaaaad)..       " 

raat  Baa  Miaat.  (Boatoa).. 

■tMallaaaaaa  Maaka. 

■artaaaBaOTalaalMaa. .  .(Katoa).. 

aaiMaaMwar  BaaolBdl..       ^ 

PpafamaT*... 

» 


.100 
.100 
.100 
.100 
.100 
.100 
.10« 
.100 

.  ao 

.  80 
.100 
.100 
.100 

.lao 

.100 

.  so 

.100 

.  ao 
.too 

.100 
.100 
.100 

.  ao 

.  80 
.  80 
.  80 
.  80 
.100 
.100 
.  80 


(ai'aipataxPhila.)... 

iMaMiSM. (BaM.)  ... 

DoaialafXM ....(•oatoal... 

nwa  BaUatT  1 .  ■  ( PklU.) . . 

1...- -      .. 

Brta  Til  tail ( 


aurat 

UaisfeOMlillanpatloa...  (PkOa.)  . 


iMDoaa 


OMtaa 
UaMaa 


I  *  Poaart  . . .  (» 
uaaiaMaiiit.. 


_      (fWla.).. 

Waat  B^  Uad. ...... ^....(Boalaa).. 


u«ait 

•  ivia 


a* 


.  80 

.100 
.10* 
.10* 

.  as 
.  a* 

.  as 

.1*0 
.100 
.100 
.100 
.100 
.1*0 

.  as 

.  80 
.100 
.100 

.  as 

.  80 
.  80 

.  ao 
.  s 
.  as 

.   80 
SO 

la-i* 


flAora* 


88 

1,911 

17 

<lt 

9,088 

StO 

I3« 

100 

18* 

871 

4,818 

87 


T«t 

i.asT 

ai 

i.aao 


10 

aai 
N8ai 

1,887 
8.  too 
8.887 

i.va 
i8,aM 

lS,T»t 

I  — - 

l.OSS 

171 

88,15* 

a*s 

97* 

*,Tt7 

48 

80,8*8 

888 

8,04* 

18 

•iii 

8.8*7 

8,1 1< 

1,0*8 

80.189 

18 

«.aa> 

ia.aai 

8.88* 

8.410 
1,881 


19  1-1* 


Banff*  of  Bait  itk  1890. 


LmttMi. 


IIS     Mar.    7 

aoyjaa.     « 

M7     Jan.     9 

170     Jan.     t 

lllWJaa.     4 

189<J  Jan.     * 

114     Jan.  19 

1 1014  Jan.     8 

avwjan.     S 

4S4iJan.    <4 

B7     Mar  a* 

107     Jan.     8 

18     Mar.  I J 

9IM  Apr.  14 

81    Jan.  II 

1314  Jan.   10 

614  Jan.     t 

90     Jan.  II 

41V  Jan.     7 

T*lj  Jan.     « 

1*8     Jan.     4 

4011  Mar.  1 1 

*1     Jaa.     a 

atujaa.     a 

a8l9-l«3fan.T 
18  7.t«Jan.  8 
tl)4Mar  at 
78  Jan.  « 
ailtJaa.  7 
KiJMar   17 

aaitMar  i* 

90     Jaa.     I 


ITS  Jan. 
1 ISH  Jan. 
110)4  Jan. 
••a    Jan. 

Tt  Jan. 
*88     Jan. 

IlltJaa. 

*«     May 

sa     Jan. 

8*44  Jan. 

*t«i  Jan. 

78*  Jan. 

ta«  raa. 
•av  Jan. 

1*1    Jan. 
*>     Jan. 

aiMMar 

11714  Jan. 
a*  Jan 
*ai4rab. 
1)2  Jan. 
89  Jan. 
88     ItM. 


SifiUtt 


160  Mar  1 
M<M4Mar  1 
140  Apr.  a? 
191  Mar  8 
149)4  fM>.  ta 
18l»tMar  18 
ISl  Mar  10 
tSiWFalk  18 

87  S  Mar.  88 

48i2Mar.  aa 

•  IMJao.  18 

lai   Mar.  aa 

88  rMk     1 

88)4  Jan.  aa 

70  Jaa.  ar 
so  Mar.  9 
.714  Apr.  87 
9S  Fatk  « 
SSt4  C^O.  18 
81i«Jan.  88 
ail  Mar  IT 
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RAILROAD    EARNINGS. 

TiM  following  UWe  ahowa  the  gross  earnings  of  every 
If  AM  r»llro»d  from  whioh  regular  weekly  or  monthly  returns 
■a  Im  obtained.  The  first  two  oolumna  of  figures  (cive  the 
CroM  earnlnss  for  the  latest  week  or  month,  and  the  laat  two 
Siflffmnii  the  eaminga  for  Um  period  from  January  1  to  and 
iBoladlng  suoh  latest  week  or  month. 

nerSunu of  tha ttrmt  raHvaayi  are  brought  together  aep- 
mrcUda  on  a  nbmt^uent  page. 
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AdUoadaak  — 

Ala.  Ot.8aath.. 

Ala-MMland.. 

AU.|I.O.«Tez 

M  OrLAN.  K 

Ala.  A  Vlokab 

T1ek«.Sh.*P 

AllecbeiiT  Val. 

Abb  Arbor 

Ark.lUdUBd.. 
Ateb.T.A8.Pe.. 
AtlaDtoAOhar 
AtLKDOX.ANo 
AtUntaA  W.  P 
Ati.cr  10406  8.0 
AtUa.ADMT.. 
AoaUnAN'we^ 
Bait  A  Ohio.... 
BaL  A  O.  Bou'w 
BattAHaiD'ndi' 
•tr.  AAUantlo 
■maaVkAWeat 
BBfl.Bocb.APlti 
Buffalo  A  Boaq. 
Bnr.O.  Bap.A  N 

OtavofOoorna 
Oaotrml  N.  E... 
Oantral  of  r'.  J. 
Qaatral  PaolOo 
ObarlaarnABaT 
Ohaa'nAW.Car. 
Ohattao'ra  Bo. 
Ch«a.Adblo.... 
OklaBoT  A  Q,. 
Ohio.  A  East,  m 
Chle.Ot.  WeafD 
Ohio.  Ind.  A  L. 
Ohle.MaAet.P 
OhlcAirttaWn 
Ohls.Peo  A8t.L. 
Oblo.B'kI.AP 
Ohlo-SUPJLAO 
ahlo.Ter.Tr.RR 
OUo.AW.IUoh 
Obo«.Ok.*OoU. 
abi.a.APoru*tl) 
ObJI.O.AT.P 
Obi.Porta.AVlr 
Olav.  Ak.  A  Ool 
OtoT.Oan.ABo.. 
0LOlii.0h.A8t.] 
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OLLor.AWheel 
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OoloaaA  Lake 

Orratal. 

OambH'd  Vallev 
OanT.ARloUr 
Oet.Q.Rap.  AW 
DeUA  Maoklna. 
I>ala(h8.B.AAt> 
JoLAEast. 


LmUm  Orof  MmnUngt. 


WmkorMo      1899.       1898. 
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S 
19,008 
80.378 
69,607 

109.961 

49,459 

»5,»05 

22«,10S 

S5,8SI 

11.2*7 

3,212,988 

143,97^ 

37,4  2 

48,196 
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11.1171 
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S.454  788 

145,073 

1,621 

2.449 
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46.730 
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611.0<v 
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913,  His 

1,137,6  6 
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72.098 

1,3-6 
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8.420,efl  3,667,666 

93,000       88,100 

89,964       97,601 

72,673       59,R07 

667,096     630,996 

2,853.0l5l2,711.«g 

71.691  72,211 
1.668.830;  1.647,6 .4 
811.972]  694,793 
26,137! 
39,309i 
•19,286: 


Jan.  I  le  Laftt  Dmie. 


1899. 


^e,27P 

62,787 

849,363 

27,226 

14,>79 

8,23 '•,200 

179  478 

30,008 

57,844 

169,2141 

16,634 

9,746 

2J70.118 

122.625 

1,631 

1,555 

48,4«3 

78.902 

66.887 

77,904 

e2H,0  0 

76,867 

61,342 

1,142.3>4 

1.296,462 

8^,641 

70,787 

1,459 

229.962 
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61.622 
64\214 
197,108 

617,847 

240,508 

225,592 

914,742 

616,648 

32,801 

12,785,106 

357.226 

113.987 

155,059 

15H,214 

216.824 

SO  909 

8,059.296 

2,400,209 

3.495 

7,510 

146,303 

1,474,695 

169.42 
1,559.614 
9,499.621 
2,10U,573 


Moioka  Bprinn 
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rtW.ARlo  Or 
aada.A  An.D 
•eorfURR..... 
•aordaAAla.. 
Oao.Bo.  Airu. 

TraTene  mty. 
".Al. 


6,300 

864,470 

3.').906 

18,58^ 

19,660 

255.456 

143.357 

29,325 

114.  98 

65,400 

18,857 

850 

1,213 

69.428 

173,50<> 

28,146 

60.656 

46,H02 


24.732 
32.60l> 

'10.885 
4,966 

320,561 
22,355 
18,690 
14.301 

260,734 

157.847 
27,833 

127.02^ 


April I    121,37 


April. 
March 
3ii  wk  Msi ! 
3dwkMay( 
Pebmary . 
3d  wk  May! 
2d  WkMay 
2d  wk  .May 
3dwkM»v 

April 

3d  WkMay 

April 

April 


15,364 

1,250 

1,403 

70.110 

148  8U0 

83,039 

66.454 

40,581 

111,61S 


..9,693,  30|a;604,S44 


8d  wk  May 

3d  wk  May 

_  Sdwk  May 

Hoa.O.R.AV  Sdwk  May 
Tot  aUUaaa.  3d  wk  May 
er.rr'nk  Byif  m  3d  wk  May 

Ohio.  Aar.Tt.  list  WkMay 

I>et.Or.B.*H.|lstwkMuy 
•teatNorth'n-l 

BV  P.  H.  A  M.|AprU 

Bastot  Hlan.'April 

MoDtaaaOant  April 

Tot-ayaMm  lApril 

eVB'inatAK.0  |2d  wk  Hay 

eairAObiaaco.lAprll 

Uooklns  Valley  .'a  pri  1 

Boo«.Tua.«wu.  Deeembar. 

BMa.ATaa.Oao  Haroh 

nilBOlaOeatrall  AprU 

|B4.I>ao.AWaat.  January... 

|i4.IU.AIowa.  Maroh 

ia.XHJIorta^.  3d  wk  Hay 
UatarM.  (Max.)  Wk  Hay  d. 
Iowa  oentral. . .  Sd  wk  Hay 
ll»BBaUway...*AprU 


4.647, 

6  695 ; 
26.094: 

7.568 
5S,408 
53,372 
26,730 

6,421 
685 
25.4:(0 
80.214 
74,381 
89.801 

9,009 
863 

2,728 

5li,401 

469,238 

63,061 

18.961 


4.844 

6,811 

26,660 

6.685 

49,67X 

6  1,770 

24,  807 

6,'.U4 

641, 

33.985! 

8  2.766  { 

68.4291 

84,83tfi 

7,944 

741 

3,296' 

46,8  <7I 

449,483' 

6  ,699! 

15.218| 


M81.M31,416,149| 

1653^3     120,553 

108.'i0i    184,737' 

l.'i  66,0881,721.439 

5,639    3.606' 

4.M6    4.439 

329.391  191,903 


4,137 

8,  HI 

800.900 

246.385 

HI  17977  12119890 

39.551 

35,10 

98.084 

78,936 

81,790 

69.850 

84.900 

66,800 

84.769 

43.006 

4.532 

4.058 

4.350.140 

3,476.893 

203  914 

70.787 

23,5.^5 

4.30M,928 

9,640,919 
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l,^69,64^ 

13,583.4e6 

11,526,8<6 

279,410 

4,705,235 

2.346.400 

461,668 

744.84 « 

•638,607 

19,'.130 

1,414,502 

88,275 

341,807 

158,105 

4.890,894 

579,135 

630,729 

456,973 

1,2  -5.897 

287.199 

3.6 -0 

3,309 

18^.177 

3,367.060 

I  35.094 

161,061 

705,69 

666,28  < 

10,164.  68 

12.69< 

120,900 

486,r<85 

16.451 

1,389,726 

990,251 

513,I3^ 

181.200 

2.5»2 

631.783 

38^,056 

297,130 

868,6  77 

178.^80 

17,683 

41,082 

1,106,322 

9,261.873 

1,424,26S 

293,796 

6,380,391 

6tf8,800 

596,84  ^ 

6,&76/>36 

99,637 

17.684 

884,3  7 

64.607 

933,2X1 

(9,176^68 

39.651 

354.778 

1,368,965 

M86,400 

17.374 


18M. 


• 

64,114 
6i!7,301 
195,947 

477.7'6 

243,681 

243,288 

832  660 

687,763 

35,l-0 

12,498.367 

278.382 

l05,44R 

153,H  9 

162,fl87 

201.997 

33,143 

8,77:<,463 

2,657,'  Oti 

3  4,51 

9311 

143,5P1' 

1,378,472 

122,530 

1.139,113 

8,723,910 

l,98i).072 


8.738,448 

3,251,61  < 

213,356 

72,  98 

24,5^-6 

4.422,196 

9.8'>1.838 

1,597,08j 

1.982,m4H 

1,165,897 

12,147,529 

10,911.96^ 

299  903 

4,772,499 

1,853,544 

444,669 

626,731 

•495,863 

17,41  S 

1,318,651 

81,0.4 

317,150 

153,36i 

5,038.204 

607,266 

570.147 

521,450 


278,948 

4,650 

8,800 

194.387 

2,918,799 

619,700 

129,565 

680  017 

608,4  13 

9,910.370 

12.112 

ll'.i,816 

458,529 

11,91B 

1.118,022 

975,471 

47U,8«9 

18j,469 

2,185 

614,403 

403,589 

806.615 

766,762 

166,416 

15,371 

44,(11 

992,663 

8,913,080 

1,301289 

304,464 

4,910,575 

421,867 

677,795 

6,010,237 

57,218 

18,670 

808,906 

54,689 

844.320 

18,857,277 

35.100 

2."  9.991 

1,389,502 

1,169,810 

17.092 


ITaaleoriro 


Jaek.  T.  A  K.  W 

KanaWaA  Mloo 
K.aF.SoottAH 
K.aMeia.A  Blr. 
Kaa.aN.  W.... 
KaiLOItyAOm. 
K.  O.  Pitta.  AG. 
Kan.C.8ab.Belt 
L.&riB  A  West. 
Lehigh  A  Hud.. 
LehlKb  V&l.  RR. 
Lob.  V.Coal  Oo. 
Lex'gtonAEaat. 
Long  iRlandRR. 
Long  Is.  Bystem. 
LoaAng.Term.. 
Loala.BT.A8t.L. 
Loa.a.  A8t.L.. 
Loolsr.ANashv. 
Maoon  ABirm.. 

Hanlstlqae 

IMexlcauOent. 
Hezloan  Inter'l. 
IMex.  National 
Hex.  Northern. . 
tMexloao  K' wav 

Mexican  So 

Hlnneap.A8t.L. 
H.Bt.P.AS.StH. 
Ho.  Kan.  A  Tex. 
Uo.Pao.AIronM 

Oentral  Br'cb. 

Total 

Mobile  A  Blrm.. 
Mobile  A  Ohio.. 
Mont.AMex.a'f 
Na8h.Ch.A8t.L. 
NevadaCentral . 
N.  Y.C.&H.R. 
N.Y.Ont.&W. 
N.  T.Busq.  A  W 
Norfolk*  West 
North'nAl».Ry. 
Northes'n  (Oa.) . 
Nortb'n  Oentral 
North'n  PaoUc. 

Ohio  River , 

Ohio  SoQthem.. 
Oreg.BR.&Nav 
Oreg.  8h.  Line.. 
Pao.  Coast  Co.. 

PaolfloMaU 

PennaylTanla6.. 
PeonaDecAET 
Phlla.A  Brie... 
PhUa.ABead... 

Coal  A  Ir.  Co 

Tot.  both  Co'8. 
Phil.  Wllm.  A  B 
Pitts.  O.C.A8t.L. 
Pltta.Llsb.A  Wn 
Pltta.Bea.AL.E. 
Pitta.  AWes'n.. 

Pitta.  Cl.ATol 

Pitta.  Pa.  A  F 

Total  system 
Plttab.To.AA.. 
Rlou.Fr'KBbdii- 
Rlo  Qrande  Jot. 
RloOrande  Bo's 
RloQr'de  West. 
bag.  TUBC.  A  H. 
Bt.Jos.AGr.1... 
Bt.L.Chl.48t.P. 
8t.L.Ken'etASo 
BbUASanFran. 
8t.Li.Boathweai. 
St.Faal*Dal.. 
8an.A]lt.*A.P 
SanPrau.AN.P 
S.  FePres.APh. 
SaT.Fla.AWeBt. 
8her.8hrey.ABo 
8U.BprB.O.  AQ 
Bloux  C.  &  Nor 
Bo  Haven  &  E. 
80.  Paoihc  Co. 

Oal.Har.A  B.A 

lADls'a.  West 

Horgan'aLAT 

N.Y.T.AMej 

Tex.AN.Orl 

AU.  Prop'tee.a 

So.  Pac.  of  Oaj 

Bo.Pac.ofArIz 

Bo.Pao.ofN.M 

PaolUo  systeu' 
Total  of  all.A 
Bonthem  By.e.. 
BtoayCl.AO.Mt 
Texas  Central. 
TexasAPaoitlo 
Tex.8.V.A  N.W. 
Toi.AOhioCent 
Tol.P.  AWest.. 
Tol.St.L.AK.C. 
DnlonPacBR.. 

Wabash 

W.JerseyASea'e 
W.V.Cen.APltto 
WeatVa.A  Pitts. 
Western  of  Ala. 
Woet.N.y.APa. 
Wheel.  A  L.  Erie 
iri8oonslnOent'3dwk  May 
fr^Khtsv.^kTen.  {March 
tori  Honthern  'March 


Marob 
3d  wk  May 
2d  wk  May 
2d  wk  May 

April 

2d  wk  May 
3d  wk  May 
3ii  wk  May 
rtil  wk  May 

April 

March 

March.  .. 

March 

April 

April 

April 

^d  wk  May 
3d  wk  May 
3d  WkMay 

April 

April 

3a  wk  May 

March 

3i1wk  .May 

Maroh 

w«  M»v6. 
iBt  wkMay 
3d  wk  Hay 
iBt  WkMay 
3d  Wk  May 
3d  wk  .May 
SdwkMiy 
3d  wk  May 
vd  wfcUay 

April 

April 

April 

March 

April. 

3d  wk  May 

April 

2(1  WkMay 

AprU 

February  . 

March 

2d  wk  May 
3dwk  May 
January... 
2d  wk  May 
March.... 

Mtrch 

Maroh 

March 

3d  wk  May 

Marjh 

April 

April 

April 

March 

April 

April 

3d  wk  May 
2d  WkMay 
2d  wk  May 
2d  wk  May 
2d  wk  May 
January... 

Maroh 

February . 
3d  wk  May 
3d  wk  May 

April 

3d  wR  May 

April 

Aurti 

3a  wk  May 
3d  wk  May 

April 

March 

AprU 

2d  wk  May 

Maroh 

IthwkApr. 

Maroh 

April 

April 


1899. 


March 

March 

Maroh 

VI  arch 

Maroh 

.March 

March 

March 

March 

March 

March.  ... 
Id  WkMay 

Uarch 

zd  wk  Mav 
3d  WkMay 
Uecember. 
3d  wk  May 
2(1  Wk  May 
.3d  wk  May 

March 

3ii  wk  May 

March 

April 

Ft^bruary 

March 

2i1  wk  May 
3dwk  May 


33.498 

12,19=> 

72,^97 

24.608 

33.285 

3.226 

75.307 

9,797 

69,070 

31.570 

1.542,119 

1,3^^919 

16.922 

306,923 

823.78 

8,996 

32,645 

11,8 -.B 

472,840 

3,902 

6.855 

275.016 

418.723 

139.7.19 

73.6il 

87.1)00 

14.910 

47,8  "iO 

80.567 

173.107 

446.000 

20,000 

466.)  0 

7,206 

899,700 

98,556 

468,52^ 

1,550 

8,630,204 

86.171 

180.480 

2^7,138 

17,366 

5,772 

546.510 

458.6^5 

23,389 

7-5,v58 

127,080 

573,328 

401.269 

308,624 

5,82  .932 

14.567 

337.473 

1,815,267 

1.471,341 

3,316,611 

823.107 

1.298,091 

3.218 

30,998 

37,021 

lft,191 

6.214 

58.429 

76,676 

73,180 

18,468 

10,595 

e9,3U0 

10303 

28,220 

24,532 

6,400 

141,297 

8  9,000 

lli>,356 

117,039 

67,829 

16,432 

850,731 

6.663 

36,u34 

19,100 

3,0o0 

463  979 

1^1312 

642,613 

Irt  716 

170.782 

1,451  885 

1,208,74: 

3i9  601 

170,833 

3.234.U40 

1,-  85,925 

500,084 

961 

4  319 

128,27» 

6.779 

33,1F>3 

11.217 

33,76. 

1,631,79- 

264,127 

204,710 

111  657 

17.511 

59.144 

61,500 

32,811 

101,355 

13.070 

6.444 


1898. 


34,193 

10, -"S' 

75,816 

2696 

26.363 

4,964 

54.004 

8,78.\ 

65,4  4 

27,3  W 

1,405,099 

812.252 

19.781 

383.9U9 

297,989 

6.570 

29,971 

8.991 

437.435 

3.313 

10.298 

249,765 

310.916 

109,371 

46.619 

74,60c  1 

13.019 

42.U^ 

79,687 

164,183 

421.000 

26,'KI 

447,000 

6.336 

818.871 

118.764 

428.86  s 

8.770 

8,779,20 

62,9<i6 

164.841 

847,248 

13,722 

7,983 

615,510 

471,0^2 

21420 

62,323 

140,011 

506,t>94 

622,707 

367,632 

5,438.332 

13,697 

283.873 

1,634,619 

1.545.001 

3,179,620 

715,107 

1,368,315 

3,377 

19,860 

35,002 

22,1.71 

8,363 

66,336 

82,372 

63,614 

21.3>5 

8,726 

64,60u 

9,281 

23.115 

26.374 

2.679 

132.482 

68,600 

118.498 

132,28  ' 

62,S90 

14,545 

276,843 

6,142 

17,076 

18.587 

2,000 

474.066 

10  .149 

517  551 

23  566 

137.7V  7 

l,a7i».746 

975,313 

3u2.29  • 

1."i2.70h 

3  090,362 

4,3  ?0, 1 01- 

488.63 

1,004 

4,2  0 

116  567 

4,135 

34,8.i6 

18.675 

37,076 

1,433,.'S7 

2.".2,467 

17«,410 

103,170 

26  47- 

52.376 

66.0  0 

27,950 

101,63 

8,693 

7.440 


Jan.  1  (o  tMitt  Date 


1899. 


1898. 


100.109 

23H.211 
1,6)9,913 

6  6.180, 

97017 

80,133 

1,402.324 

209.878 
1,27H,673 

153,.)76 
4,299.511 
4,332,985 
46.<i28 
1.015,898 
1,052,996 
30.791 

6t  3,837 

20'<  0>2 
8,929.613 
19X11 
28,639 
5,6a  1,707 
1,166,931 
2,626,620 

222  336 
1.636,2i>0 

•..:76.912 

906,158 
l,'^06.8t9 
4,0  3,90' 
«,.'i63,551 

4i>8,377 
9,971,928 


1.592,000 

410,4-'4 

l,9u6,96  ' 

4,  69 

14,465,0Un 

1,6.0.265 

74  8.3.'>3 

4,275.336 

71.565 

12.655 

1,510  025 

8,105.069 

359.291 

75.258 

2,17?,543 

1.5  6.735 

1.086,185 

930.4  9 
15.7ol,937 

298,497 

8«0  819 

7,090,22 

7.63,,5fO 

14,727.807 

2,179,263 

5,305,130 

14,083 

340.5  <3 
621,150 
312,924 
1 1 9.582 

1,060,293 

76,676 

192,9  i7 

43,730 

174,187 

1,196,001 

36,729 

456,781 

104.048 

2.-i,4  ... 

2,691,948 

2,03n,284 

482,604 

362,991 

244,69^ 

316.185 

954.400 

105,69s 

73,  67 

102,1  31 

8,896 

1,299  523 

381  1  ' 

l,7b4,v:90 

56.339 

4^4  64U 

4.043,3.13 

3,388,14 

85  ,0-K 

476.995 

8.894,i>t<t> 

13,011,254 

9,383,016 

2,561 

100  074 

2,9:^4,189 

6  ,50. 

659,19-1 

33  .476 

699.097 

4.312.  29 

6324,859 

479  .'61 

3  8  726 

38,830 

16 -,.141 

1,148,0(6 

576,349 

1,852,625 

^H,9:22 

16.822 


95,944 

208,957 

1,765,425 

,       677,496 

132.529 

97,495 

1,222.582 

1 73,624 

1,30:;.143 

114,038 

4,171,443 

3,485,321 

50.498 

991,623 

1,031,279 

25,904 

542,608 

1  3,702 

6,4 '8,696 

19596 

34,899 

6,215,417 

839,727 

2,320,794 

128,642 

1,4  75,000 

24  ,313 

774,3-5 

1,237,015 

4,0'>t<,668 

9,702,>-09 

507,262 

10,210,071 


1,407,991 

516,920 

1,787,395 

11,171 

14,322,466 

1.324.t52 

677,386 

4,155,220 

64,819 

14,539 

1,531,' 25 

7,966,972 

828,591 

62,323 

2.403,065 

1.383.540 

1,404,036 

1,056,606 

15,356,937 

300,.^  83 

790,519 

6,ft82,861 

6,128,717 

12.711,578 

'/ ,08  4,063 

5,106,077 

15,366 

347,457 

669,991 

367,048 

107,141 

1,051,241 

83,373 

177,**  04 

46.390 

164,544 

1,137.500 

33,876 

464,446 

110,101 

20,236 

2,572,628 

1,940,109 

437,908 

427,568 

228,<i42 

274,727 

8-0,997 

94,852 

44,265 

78.586 

7,497 

1,326,687 

313,715 

l,f>79  637 

73,897 

3iJ6336 

3,766,496 

72,913,733 

916,730 

421,3  7 

8,709,754 

12,  76.250 

8,741.798^ 

2.47fr 

101,700 

2,911,197 

40,235 

649,111 

331,398 

744,314 

4  038.162 

4,9  3  z  424 

453,  64 

377,770- 

52.975 

167,127 

1,027,705 

53-',276 

1,746,678 

24,230 

16,736 


a  Inoladea  earnlnica  from  ferries,  eto.,  not  glyen  separately. 
clnd««  the  Paoltlo  ayacem,  the  Atla  itlo  propertlH«  an. I   th»  FTonxtnn 


b  In- 

.      .  ------        A 

c  After  May  1  Includes  South  Oarolina  A 


Texas  Opntral  system. 
Qeiirgls  for  both  years. 

'  F  (tniea  from  April  1  are  for  the  railroad  only. 

f  Iv<liidtBChe>'apeal<c  &  Ohio  Bo'weBtern,  Ohio  Valley  and  Chicago 
and  Triaa  U'T  both  yeurB.  Results  on  Yazno  BraDifi  excluded  in 
1899  bnt  Included  In  1898  until  July  1.  t  Mexican  cnrrencT.  &  OoT- 
eiB  resnlta  of  lines  dlreotly  operated  east  of  Plubnrg. 
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lAtoal  Mr<»4ii  B«rala^  ay  tf eek*.— Coo  iitUMi  trdoKiy  oiua- 
iaia  in  tb*  tonftcing  mre  wtwrataly  •ommed  ap  m  foUbw«  : 

For  the  third  week  of  M«y  onr  preliminarr  stetemaBt 
ooren  57  road*  and  •bow*  6  »5  per  oeat  inoreaee  m  tbm  aggf- 
gate  vrer  the  Mune  week  Uat  tmt. 


34  wmk  •/  JToy. 


Aaa  Altar 

Bklu  A  Ohio  SoaMvMt. 
Baa»ln  Rook  «  '  ItMb'i 

OMLkdlaa  PMlle , 

OMtTKi  '>f  '<*or«la.  .._ 

Ok«**pekk«  A  Oklo 

O'lMM'    1   Ea"    llltDOi* 
^le   Oroat  WwBtorn. ... 
LlBdlar'U*  A  LoqUt 
'HllwAML  Pm) 

^  >  Tertn'l  Tr»oa 

Otova.  Akioa  A  Uoldab 
Oto*.  LotbIb  a  WkMl'K 
OH.  tMdufey  A  Hnorc 
D»T>T  A  Bm  OTkDda. 
Bvaoav.  A  lBdl«B«pett» 
■*••■*.  A  Terr*  HmM 
ffUmt  A  Par*  VBraoane. 
VLWertb  A  aio  Orsada 


ISM. 


18M. 


I  Bwtda  A  Udtma* 
MaL  A  Pk  WajM 

icnr 

Or.  Bap.  A  lad 

OT»BdTn>Dk : 

Oleeja  AOr'd  Traai 
DM  Or  Bav  A  «fll«.  ] 
iBtan-l  A  Ot.  5ertli'B.. 

KabsvabA  tliokiaam.. 
■AB.OnT  Ptuab.  AUBir 

Baa  OHr  B«b  Belt 

LAka  Biia  A  WaMBTB. 
lAolanUo  BaaA.^  Bt.  L. 

Loalir.  A  Naat 

Mkinaa  Ckaml 


raBaUvar 

TasaaA  Pa«a«    

lHlili  AOAlaO— WBl.. 
IM.  81.  U  A  Kaa.  (Mr. 


27.»2e 

78.  0 

74.SS7 
999.Hfl3 

rt.ooi> 

999  « 

7<e7* 

•e7.09« 

M.l<7 

ia3«« 

99  395 
17S5» 

a.aBs 


54  4)8 

8.41 1 

S5,4tO 

39.901 

»,009 

«.7«! 

499,338 

•1.790 
34.799 
19.19 
'i6JW7 
9.7«7 
•9  070 
118  8 

479  »40 

•7»/» 

I99.7a9 
•7ji 

t7S.l«^ 

440AW 
90.400 
••171 


W^tm 


•■»»9-4 


14.6< 
30.99* 

iva«« 

«B.*00 

tat.o 
i4i.3r' 

•9,00i 

50tf/M4 

i9«.rr- 

•3193 

>3.;«4 

••4  1«7 

39.-II 

104  3M 


25.831! 

143,V7J< 

71.87* 

sii.noo 

75.520 
SlSjtll 
•a.lOO 
97.904 
59.»07 
«Su.99<i 
S4.7S9 

i8.a«o 

97.8  M 
151* 

ua.'too 

5.D11 

•.7»4 
»M» 
34.8BS 

7.9»4 
741 


449.4S8 

S*3«0 
49  0J9 
103  « 
54.00 

8.7!.5 

•5.4 1 « 

8394 

4*^43^ 

349  7« 

19MJ7 

4Sii» 

4iu9» 

9a>« 

njto- 

9M90 
ISe97 
19.*«0 

»,79t' 


U.115 
139.48* 


49>.a3A 

ll^««7 
a4>S5 
l7>7a 

9*9  4«7 

97.9>0 
W1.8M 


« 

1,375 

"7>27 

18,0OO 

837 

17.051 

4,»>'0 

9.{9> 

19.8«« 

34.100 

1.405 

"U«99 
•.4-3 

•4.70 

•84^ 


8.' 

•  17 
1.MS 
4.905 

193 
4«« 

19.755 

1.940 

"i',a%« 

31  303 

l.ui:i 

3.•-^o 

S.»S4 

34.i'«6 

3*  9*1 


9 
93.448 


104 


^.9S4 

95  0VU 


8  • 
11.1* 

4700 

99.4.< 

11*49 

11.71t 


11.0^ 
43«1 
9.».» 

459.899 

4H.«17 


7.>39 


0.000 


l.O^t 
9.319 


40,783 


IVir    tbm 

80 
to 


ot    Ma^    oar    BaaI 
and  9bow9  S-W  per  oent  incr 
last  year. 


ia  the 


M  Mak  »(  Mag. 


Tr«Vdt5SCte 
•  tit.  aoBtkaTB 
Oil  Rao.  A  aorta 
itral  of  Oaonrla 


«•  naia  AAt  L 


LBaa  a« 
9aoWm>i 


>A  At. 
PlA  laaL  A  Paaia.  .. 
n.  Wortfe  A  D*A««r  OKr 
n.  WMTtfe  A  Rio  (traaAa. 
Oalf  BaaOB't  A  K.a.  0. 

iawa  Umubi 

Baa.  Oh>  PV  9.  A  Mas. 
Bml  a  MB.  A  BUS.... 
Baaaaa  ni«*  A  Osaka 
LaAMTm*  BraaAA  81.  U 
Lmt&f.  Baad.  A  at.  L.. 
HaaHa  A  Btralaakam... 
■artaik  A  Waa'ara...... 

Baittiia  PaHSo... 

One.  BB.  A  Sa* 

ni>i>at>  A  aaaiatB 
•aata  P*  Pr.  A  PkaaU.. 

TasaaUkairat ^ 

trmnmAHmtm.. 


3  5S».a.>. 


188*. 


• 

•.173.«3a 
33  898 
77j.O«i 
7w.«i8 

39.aov 

35a.4A« 

s«,i4a 

98  790 

^% 

Sdilll 
7a.9«7 

laoOB 

11,410 

7.toe 

897  J  ^8 
45«.555 

197.«»»c 

5*.49» 

1«,48« 

4J.9 

14.417 


• 

5,819.400 
30.373 
78  5  I 
70.971 
S«.«uw 
••0.734 
33.«3# 
40..^  1)4 
•1.770 
94.80 

•.•oa 

S3.-S^ 

753  •• 

M,t7 

43^« 

88.971 

10.449 

5.33t 

947,349 

471.<'«' 

14  .091 

MJU9 

1434 

4.860 
1^.«75 


7J79399    7,708/>80 


3«*/00 
S.45S 

'8  443 
•,'.00 


ajit 

'i'.973 

'im 

1.0 


9«i 

M70 

99390 


1397 
»9 


439.778 

37133«l 


1899.  1808.  1899.  1898. 

9*98 

Atoh.T«>p  Aa.Fe..b.Apr.  3,235.200  8,3I3,9<<8  11.145.589  t794.4S4 
Jan.  I  to  Apr.  30.... 13.783.106  13.494.367  4.041.348  3.999.047 
Jnljl  to  Apr.  30.... 33,873,733  32,0J4.139a0,43O,330  19,326,430 


Aoktin  A  NortWn.k.lCBr.  0.746 

Jan.  1  to  Mar.  31....  30.909 

JnlrlloMar.  31....       131,373 

Batr  R.  A  nt(b*.b..Apr.  349,089 
JaB.1  to  Apr.  30....  1.337,031) 
Jal7l  toApr.  30....  3,342,310 


9.147    daf.  S.3'<7    <1ef.  3,081 

33.143    dat  e.6st    der.4,oe3 

126,863  17,785  31,630 


825,037  143,111 
1,168.847  4S2.98(» 
3,063,70i    1,138,966 


Cent.ofIf.Jerae7.a.Apr.   1.142.384  913.815  411.946 

Jan.  1  to  Apr.  30....  4,330,140  3,738.448  l,3fi6.723 

CaatTBl  PBelfl«.b....IfBr.  1,306.463  1,137.676  4«0.«0i4 

Jan.  I  to  Mar.  31....   8,476,803  3.251.813  1,013, -l!)3 

July  1  to  Mar.  31. ...13.009,486  11,609.748  4,430,670 

Ohio.  A  Baxt.  ni.b...Apr.      337.845  396395  143.6.51 

Jan.  1  to  Apr.  30....   1.498.961  1.844,94  6-'6,M2 

Jour  1  to  Apr.  30....  3,863,948  S366.6IU  l,796,72d 


100,441 

306.886 

l.OiO.077 

398.036 
1,'<  46,476 

897,677 
1,140,003 
4,996,679 

100,712 

868,077 

1,566,604 


aB.N.O.ATsz.P.a.Apr.  364,470 
Jan.  1  to  Apr.  80  ...  1,414.503 
Jal7  1  to  Apr.  80  ...   3,883  233 

Krte.a Apr.    8,693.8.10 

Jan.  1  to  Apr.  30....  10,184.888 

Juljl  ta  Apr.  30. ...37,471,078  28.181333 


98.004 
""607 


5.978 
4.893 

'8,198 

IJOl 


3.619 

V.S^9 
1,748 


13,i6'' 

13.».''1 

7.907 


4.458 


168340 


Urn  Caraiaca  Baaikiy  iAkat«a(  DaMa,— The ubto  follow- 
■g  akowa  the  groee  and  net  •aminga  of  arxAii  rallroa<  a 
lapoiliil  thia  weak,  A  foil  detailed  atatement,  tnoiuding  all 
loada  tKiB  whlob  monthly  ratrrna  omi  be  obtaiaad,  ia  girtB 
•■oe  a  mootb  In  theae  oolamn  ,  aad  the  iateat  •tatatnent  of 
Ihta  kind  will  be  foond  ia  tha  OuKHnouB  of  May  90, 
18W.    Ilia  aazt  wlU  appear  in  tba  iaMM  of  Jane  24.  1BW9, 


1999.  fn».  "iW."™'    1898 


at.Beatb.aApr. 
Jaa  1  (o  Apr.  3.>.... 
^■17  I  t»  Apr.  30  ... 

▼al'ay.b.Aor. 
••  Apr.  30... 


AOeabaar 

Aaa  Afbar 
iaa.ia 


.•|l 


Mar. 


1S7.886 

5ae.4is 
1300386 
8493«S 
914.743 
136.088 
399349 


9 

134.790 

664.730 

1374.179 

9 

31356 
156.963 
«9<.'93 

• 

73,847 
14H.004 

soo.iea 

StS,10S 
984350 

&'Si 

91391 
S113V7 

I983a4 

983381 

64307 
ia8.>75 

43  493 

109,199 

11<),6<0 

546,488 

1,405,424 

74,381 

397,130 

783.6  U 

4.."*1* 

17,694 

899,891 

•••••IA 

804^908 

993.881 

3390,794 


94,434 

540.870 

1,438,741 

68.429 

306,065 

774,074 

4,489 

18.670 
191,903 
497.100 

•4«3a5 

844390 
3,001,634 


13,355 

188,047 
773,771 
8.013,663 
1350 


38.903 

190,4*0 

748353 

8.009,798 

75.889 

915,007 

401.369 

1.0*6,185 

1,444,023 

63,336 

193. 1  «6 
1,M>,367 
7/90.337 


11.068 

1^9,779 

611.2^.'^ 

1,884.8^9 

8,770 

11,171 

84.788 

164,448 

677,-85 

1,9J53S1 

65,096 

190.884 

633  707 

1,404,036 

1,753.888 

a4,M)8 

199376 

1,634,61« 

6,^89,<■61 


Oaorala  a        Apr. 

Jan.  1  to  Apr.  30 

Jaly  1  to  Apr.  80.... 
Oa.  Booth.  A  PU.a..Apr. 

Jan.  1  to  Apr.  80 

Jnlr  1  to  Apr.  80  ... 
Oalf  A  Chloaao Apr. 

Jaa.1  to  Apr.  80. 

Borkl»c  Vallar.a.Apr.. 

Mar.  1  t»Apr.  kO.... 

BeaaL  *  Tax.  nant.Mar. 

Jaa.  1  to  Mar.  31.... 

Jnlr  1  to  Mar.  81.... 
iaakaoB  Oaa-L.Oa...Apr. 

Jaa.  1  la  Apr  8o.... 

Mar.  lie  Apr.  80.... 
Maziaaa  Ttlapheoa.  .Mar. 
Mtaa.  A  8t.Loali.a.  Apr. 

Jaa.  1  to  Apr.30.... 

Jalr  1  to  Ai>r.30  .. 
BaradB Oantrai  ....Mar. 

Jan.  1  U  Mar  31    .. 

Jolflto  Mar.  31.... 
B.  T.  Baa.  A  Waat^.Apr. 

Jaa.]  to  Apr.  SO. 

JbIt  1  to  Apr.30.... 
Ohio  Rlrer.b Mar. 

Jbb.  1  to  Mar.  81  ... 
PaMOa  Ooaat  Oo  a. . .  Mar. 

Jaa  lloMar.  SI  ... 

Dae.  1  to  Mar.  31.... 
Paarta  i>aa.  A  KT.b.Mar. 

Jaa.  1  to  Mar.  81  ... 
Phlla.  A  Raadln<.b.Apr. 

Jaa.  1  to  Apr  30  ... 

JaUl  to  Apr.  30  ...19364,714  18,480,034 
Oaal*  IiaaOa.k.Apr.  1,471344      . 

Jaa.lloApr.  80. „  7,637.5X0    6.128.717 

Jaly  1  ta  Apr.  SO  ...19358,9m  19.511.900 

TMal  bath  Oo'i.h.Apr.  3318  •ll  8,179,810 
Jaa.  1  to  Apr  SO.. ..14.737307  13,711378 
Jolpl  to  Apr.  S0....39,043,670  37,980,634 

Baadlaa  Ooap'rb.Apr _        .._..... 

Jalfl  to  Apr.  SO ..M 

Total  all  Omp'a.b.  Apr ._        ........ 

JaUl  to  Apr.  SO.... 
PItU.  O.  C.  A  8t.L.a.Apr. 

Jan.  1  to  Apr.  30  ... 
•aa  Pr.  A  B.  Pao.a  Apr. 

Jaa.  1  to  Apr.  SO.... 

Jalr  1  to  Apr.  30.... 
aoothern  Paaiae— 
Oal.Har  AHA'A  b.Mar. 

Jao.  I  to  Mar.  ai  ... 

Jalr  1  to  Mar.  31.... 
LABiaUDB Waat.  b.Mar. 

m   I  to  M4r.  31.... 

JaTrl  to  Mar.  31.... 
iriraa-sLa.AT(i.b  Mar. 

Jaa.  I  to  Mar.  81. 

Jul/ 1  to  Mar.  11  ... 
B.  T.  Tor.  A  M  b...Mar, 

Jaa.  1  toM«r.  31.... 

Jal7  I  to  Mar.  SI.... 
Taxaa  A  If .  OH  b...Mar. 

Jaa.  1  to  Mar.  31. .„ 

Jalf  1  to  Mar.  31  .„ 
AUaaOo  Pr'p'fa.b.Mar. 

Jaa.  1  to  Mar.  81 

Jalr  1  toMar.  31 
So.  PB0.of  ral.b...il 

Jan.  1  to  Mar.  31.... 

Jul7  I  to  Mar.  31 
•o.  Pao.  ot  Arli.b  .Mar, 

Jaa.  1  to  Mar.  31.... 

Jalr  1  to  Mar.  St.... 
8o.Paa.of  B.M.a.  Mar. 

Jaa  1  la  Mar.  81... 

Jalr  1  to  Mar.  31.... 
PaHaoSratoiB  b...Mar. 

Jan.  I  to  Mar.  31 


1368,315 

B,lu«.077 

•3380 

tS8.u48 

8»8,07S 


1,998.091 

•305,130 

•7,839 

344,8'9 

7ai,385 

483379 
1.299.533 
4.147,169 

1S4313 

381, lu7 
1,018,705 

643.61 3 

1,764.300 

5,169384 

18,716 

56319 

341.563 

170,781 

474,6<0 

1396334 

1351386 

.   4,048.  88      . 

.18,379,338  10.878348 

.   1.306,747        97531s 

3388,447    3,013,733 

.  10,7  853' 6  103)0,386 


830,561        130,.^0t 

1. 313.'' 31        459,335 

3,333.327    1,338.983 

^.K04..^44        «13.038 

9,940.370    1,017,863 

6,»"8.»»3 

•30.117 

17-.411 

*444,131 

13.408 

67.650 

316,749 

1,913 

8,489 

69,188 

1^9.647 

83,814 

171.-07 

1,488,000 

1,6  %0 

8,771 

3388 

5,016 

84,707 

181,80) 

83H.7n 

def.S90 

d8t.84T 

83ue 

65,784 

303,708 

940,803 

33383 

65.786 

1I3,A09 

3S9..t36 

S05.0»l 

18,361 

54,137 

690,138 

7,378398 

7,834.796 

l.»43.00l  der.  40,1h8  dat  08,368 

13i,346  df.20l,458 

961393       616.664 

•49,035       581.888 

8,731,844    8.439,830 

8,790,708 

10,883 

158,788 

600,947 

9344391 

984311 

1306.174 

14.3M 

58.k6& 

9773 10 


l>0,727 

40«,169 

1,037386 

553315 

1,911394 

7,047.569 

•798 

118.474 

•874.187 

15345 

93,1.35 

353378 

1.677 

6,688 

48,468 

131.593 

33,586 

811,630 

1,116,936 

1336 

8.640 

4,018 

8385 

41.930 

240.793 

76J3<j8 

1.081 

8346 

9,948 

60,849 

267,052 

889368 

7« 

89,314 

167,f97 

3»8,113 

465364 

10.344 

64,038 

638,166 

8380388 

8.190.418 


8,8ir7,118 

87.710 

887368 

6SS388 

839437« 

8I6388 

1,198.498 

14637 

«3.88« 

257384 


474,066 

1,32  seer 

3.»o  1,907 

107,149 

313,715 

731,413 

517.531 

1,5 -0,687 

4,349,^8 

38366 

78,»»7 

386.063 

187.727 

39«,3S6 

1,065,4<  6 

1.97»,7«e 

8.766.4  9< 


803,304 

91 0,7  30 

3,343.375 

1.33,*06 

421.317 

l,0e9.»49 

8.000.363 

8,700.754 


102,457 
833,ill 

1,160,735 
38,984 
165.847 
463310 
35  •386 
e87.6'<8 

13:9366 

4,710 

13,334 

108,930 

69,338 

100,957 

616.749 

487391 

1.966388 

4,885.784 
801,757 
961336 

9,678,f>71 
188,880 
383.4'>0 
810,371 
94,a03 
331,3A4 
610,915 

1.181.641 

3.631, 4V0 


117,578 

883,858 

1,198,669 

81,765 

148339 

839,478 

164,185 

584.340 

1,854,647 

9,158 

3t,638 

158.868 

47,488 

187.188 

407,876 

386,868 

1,-46,104 

8,397,708 

415,968 
1,118.568 
4,737,749 
101361 
330,308 
887398 
79348 
806,668 
539,818 
1,1^8,319 
3.139,319 


319,601 

950,068 

8,803.811 

170.838 

476,995 

1.33i,283 

3,334.010 

8394,«fl6 

Jnlr  1  to  Mar.  31... .38,734,121  39.616,119  10,0»5,684  13,109,343 

Total  of  all. b Mar.  4,685,033    4370,108    1,610,963    1.325,072 

Jaa.  1  to  Mar.  81. ...13.011,344  13  476.2*0  3,939303  4385.428 
Jalr  1  to  Mar.  81....  41,453.048  88338,079  14388,t<83  15306387 
aoatharaBaUWr-aApr.  1,894394  1,740.736  638300  478.168 
Jan.  1  le  Apr  80....  7,950,<>17  7398.180  9,491,887  9308.71' 
Jnlr  1  to  Apr.  SO    .  80391.409  18306,518    6,860.808    6,06A, 

r«ui.  UMl  L  A  BB.  Apr 87399        •0,.  _ 

Jaa.  1  to  Apr.  80 8O63II       8873«« 


«,io« 
8.718 


10:^0 


TflE    CHRONIL'LF. 


[Vol.  LXVm. 


-  trit  AipatofiL  —    -  —Kit  nan.  *"yt — 


TauM  Central  a.,.  Mm. 

Jan.  1  Ut  Mar.  31 
Vabaaa.k Apr, 

Jaa.  I  to  Apr.  80.... 


• 

I9.80S 

76.32'i 

1,13«.02S 

4.StO,(M4 


« 

19,117 

73.464 

1,110,011 

4.ia2.14B 


Jal7  1  to  Apr.  SO....  11,039,180  10,076,622 


18S». 
• 

2.1fi5 

24.979 

283,727 

1,077,933 

3,0«S,7e8 


1898. 

2,703 

1<>,339 

278,537 

1,116.014 

8,348,424 


•  Net  aamlOK*  here  Ktvao  are  after  dedaoang  taie*. 
b  Wet  •eminc*  bare  rlreo  are  before  dedaotloc  tares 

*  After  allowlnx  tor  ether  laeome  reeelved,  net  tor  April  was 
•SI.OMS.agaisse  $2  439.  and  trom  Jalr  1  to  Apill  30,  1899,  waa 
$ft00.1 10.  uBioct  «436,«S9. 

t  rer  AprU.  1899,  taze*  and  rentals  amoiint«d  to  $12S.750.  asaloiit 
•143.78a,  and  trom  July  1  to  Apr.  30  81.401.249.  agalnat  Sl.423,036, 
■ftar  dedaeltac  wblch  net  for  April,  IX99,  waa  81,016,823,  axaloet 
t8aM*>.  rroa  JdIt  1  to  Apr.  30.  18l>».  oet  after  deduoclng  taxes 
■Ml  taataU  Is  •9,0X9,281,  axalnat  *7,8Ud.40O. 

iBlereot  I'kariea  aid  Snrplu.— The  foUowlng  roads,  ic 
•dditlon  to  their  gross  and  net  earaiiitn  given  in  the  fore- 
going, also  report  charges  for  Interest,  so.,  with  the  surplur 
or  defloit  above  or  below  those  charges 

,— JM..  ranMOf.ite.-^  ^Bal.  of  Net  SwnM.-' 


1^99. 

• 
Ckle.  A  Baat.  III...  Apr.       124,3P9 

JnlT  1  to  Apr.  .10  ...    1,270,069 
Philadelphia  A  HeadiD*— 
All  eonpaaiea.       Apr.      7S0.0O0 

jQly  I  t«  Apr.  3i>         7.M0.O0O 
Pttta.  C.  C  A  St.  I..  Apr.       276,603 

Jan.  1  to  Apr.  :'0         1,082,807 
San  Fran.  A  No.  Pm.  Apr.        18.908 

July  1  to  Apr.  30    ..       189.080 
lean.  Coal  I  A  BR.  Apr.       46.563 

Jan.  1  to  Apr.  30. . ..      186,252 


1898. 
S 

127,424 
1,272,843 


1899.  1898. 

«  * 

•40,979  '5,902 

•693,887  *425,087 


753.662  def.89.753der.201,oe4 

7,536.620  1,444.491     1.557,956 

298,586  d,208  def  82,751 

1,121,962  223,307          76,464 

19.004  def.4,644     def4.377 

190,040  88,230          67,»44 

47,479  40.859          21.593 

189,916  119,559        107,638 


*  After  allowlDK  for  other  Inoome  reoelved. 

STREET  RAILWAYS  AND  TRACTION  COXFANIES. 

The  following  table  shows  the  groan  earnings  tor  the  latest 
period  of  all'sTBKET  railways  from  which  we  are  able  to  ob- 
tain wetskly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  colamns  of  fignres  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

BTBEEr   SAILWAT8  AND  TRAOnON    OOUPAMISS. 


Oaoas 
BABlilMas. 


AkroB  Bedfd  A  Olev. 

Albaay  Hallway 

Amsttrdam  8t.  By. 
Bay  Cltlaa  Conaol... 
BlnKbamton  Bt.  By... 
Brtdceport  Traction. 
BrocrtOD  Oon.  Bt.  By. 
Bi^lyn  Rap.  Tr.  Co.- 

Brooklyn  HHKhta.. 

Brooklyn  Elev.f.... 

Nasaau  EU-otrlo 

Total 

Ot>.  A  MlmnlVal..  . 
Cltix'ua'i.M'nole.lnd.) 
Olty  ^lev.  (Konie.ak.) 
Otoveland  EUotrlo... 
deva.  Palnsv.  A  E. 
Oelomlnu  St.  By.  (O.) 
Detroit  Cltl'D8'8t.By. 

Detroit  KIpo.  By 

Detroit  <H.  Wayne  A 

Belle  Ime 

Oalnth  Bt  Ry 

Krle  Electrio  Motor.. 
Oalveeton  OltyKy... 
Harrlabnrs  Tnujuon 
Berhlmer  Mohawk  II 

tODAriifortEl.  Rj. 
Boaeton  Kleo.  Bt.  By. 
iBterttato  Conaol.  ol 

Bortb  Atileboro... 
UnRBKnOty  Ry... 

I>hl)ih  Trafilon 

Uma  Railway  (Olilo) 
Londoo  St.  KT.(f'aD.) 
Lorain  Bt.  Hallway.. 

Lerain  ACleve 

Loe  Angeles  Tract... 
Urwvll  Lew  AHav.. 
MUw.  Eleo  Ry.ALt 
MMtiealbtreetKy.. 

Mnaeatlne  at.  By 

Rashvflle  Bt.  By 

Rewborg  St.  By 

■ew  Londoo  8t  By.. 

■ewOrleana  Olty 

■ortb  Cblo.Su  Ky.. 
Itortb  Shore  Traotloii 
Ofdenaborg  St.  hy... 

PaterMin  By 

Klohmond  Traction.. 
Koii,'b(.h.H.AMur'i> 
Behaylkill  Val.  Trao. 
Serantun  A  ( 'arboDdV 
Beranton  A  Plttston 

•erantoD  Railway 

btatea  laland  Eleo.. 
»rw— ssRap.Tr.By 
IWMIoBy... 


Latttt  Orott  MarmnQt, 


WttkorJlo    1899.      1898 


April 

April 

February . 

April 

April 

April 

March 


April... 

April... 

April... 

April... 

March.. 

March.. 

March.. 

April.... 

ApriL.. 

April... 

3(1  wkMay 

3d  WkMay 

3d  WkMay 
AprU..... 

March 

February 
AprU 


AprU 

Mareh 


_^  (XteBap.  Tran. 
Tfalon  (■.  Bedford). 
U'tdBya.Kleo.(Balt.) 
United  1-raou  (hlita., 
Oaited  Traet.  (Pro».> 
suit.  Trae.  (Beading) 
WakaaetdAStone.... 
watarbory  Traction. 
West  Cbleaco  St.  By 
WUkeaA  Wy .  Val. . . . 


April. 

April 

AprU 

April 

April 

January... 

April 

January... 

Mareh 

March 

April  

April 

February . 

lApril 

[April 

April 

February . 
February . 

April 

AprU 

March 

April 

MHrcb 

April 

April 

Apr! 

April 

April 

AllTll 

April 

AprU 

April 

April 

April 

April 

April 

April 

ild  WkMay 
February  . 


• 

7.428 
58,116 
4,U6U 
4.974 
11.8-8 
27,207 
28,166 

508,644 

180,977 

174.711 

864,3^2 

9.706 

6,424 

1,569 

150.373 

8,533 

57,634 

23,778 

7,866 

3,771 
16.736 

9,822 
15.920 
20,973 

3.720 
16,479 

11,997 

4,050 

7,93S» 

3,420 

7.77(i 

P,760 

7.04S 

12,943 

34.041 

158,132 

130,4U6 

4,866 

24.742 

5.985 

3.027 

108,122 

203,188 

86,444 

1,469 

32.616 

11,445 

8,142 

4.564 

2,788 

4,900 

81,374 

14.80 

40110 

96,212 

190,3tu 

16,1B7 

341,^40 

131  742 

164,736 

16,618 

4,368 

20,079 

80,"54 

31,861 


« 

6.377 
49,625 
3.<i4.'> 
6.446 
11,234 
2S,901 
26.730 

470,631 

120,925 

166,797 

758,353 

7,211 

5,545 

1.642 

138,035 

7,028 

52.«23 

21,671 

7,120 

3,417 
14.811 
10,081 

18,643 

3.571 
7,471 

10  381 

3.85ft 

6,936 

2,713 

7,579 

3.961 

4.81X 

7,827 

31.943 

138.078 

110819 

4,249 


6  56) 

3,029 

109,065 

205,435 

83.887 

1,314 

28,141 

9,778 

8.111 

4,4.->U 

8,743 

4.S93 

29,626 

13,287 

36.687 

86,899 

165,^04 

ia.507 

313.038 

t '.10.458 

13^,995 

14,029 

3,963 

S0.142 

76,8*6  1 

86,351 


Jan.  1  tohatut  Da  U 


1899. 


8 

2.'?,347 

214,662 

8,531 

26.337 

43,886 

100,227 

74,858 


575,945 


25,568 

18,761 

4,793 

676,169 

27.993 

225.619 

463,'>16 

161,318 

71,922 
80,469 
35,102 
34.»0« 
80  640 

13  787 
47,985 

42.588 

16.094 

31,469 

13,773 

32,266 

6.7tO 

£2.410 

12,943 

94.885 

452,183 

493.V74 

IR,fl<j2 

64.762 

19,718 

11.352 

4)7.783 

4i7,706 

190.74-. 

6,106 

114,618 


26  126 
11,624 


118,661 
48,147 
160,T5R 
385,997 
7;  0,793 
61.893 


I  Theae  flgarea  Inolnde  reaolta  on  Bridge  Dlvlaloa. 


674,371 
64,478 
14,827 
43,202 

,506,306 
72,867 


1898 

» 

23.442 

193.209 

7,923 

25.085 

44,618 

100,313 

71,494 


685,739 

16,223 

4,653 

545,411 

23,824 
207,643 
418,200 
151,272 

67,332 
56,722 
31,170 

72,015 

13,212 
38,158 

38,183 

15,304 

30,438 

11,155 

29,729 

3.961 

15.402 

7,827 

88,121 

395,841 

438,278 

17,764 

'20,281 
11,294 
441,440 
430,857 
182,721 
4,316 
107.364 

'25,259 
12,349 


116,486 
4s,980 
145.207 
348.132 
653,323 
55,941 


534,851 
50,781 
14.2911 
42.277 
1,431.410 
78,707 


Atreet  Ballway  Net  Earalags.— The  following  table  k1v<  s 
the  returns  of  Street  railway  gross  and  neteamings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roadE'— ' 
that  is,  we  print  eaoh  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chboniclb 
of  May  30,  1899.  The  next  will  appear  in  the  issue  of 
Jane  24,  1899. 


—  erow  Mam\ng$.- 


1899. 

S 
20.973 
80.640 
263,335 


1898. 

• 

18,643 

72,915 

199,208 


—Kit  Jtornini 
1899. 
S 

8,664 

37,939 

145.872 


\g$.—— 

1898. 

• 
9.418 
35,910 
93,981 


Road$. 

Barriaburg  Tract'n  ..Apr. 

Jan.  I  to  Apr.  30... 

July  1  to  Apr.  30... 
Herkimer  Mohawk  lUon. 

A  Frank.  El. Ry. Apr.  3,720  3,571  1,930  1.944 

Jan.  1  to  Apr.  30....       13,787  13,212  6,655  6,213 

Metropolitan  8t.  Ry.— 

Jan.  1  to  Mar.  31....  2,849,904     2,423,254 
Hew  Orleana  City  ..Aor.      103,122       109,065 

Jan.  1  to  Apr.  30....       437,788        441,440 
Bozb'gbCh.HlUAN.Apr.  8,142  8,111 

Jan.  1  to  Apr.  30  ...        28,126         25,259 
OnltedTrac.  (PltU.)  Apr.      131,743       120,453 

Interest  Cbarges  and  Sarplns.— The 

'ailways,  in  addition  to  their  gross  and  net  earnings  given  in 
chi4  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. — lHt.,renUUt,ete. .  ^Bal.  ot  Het  Earn'>,-^ 

1899  1898  1899  18£8. 

Road*  •  S  •  S 

Boxb'ghCh.HUlAX.Apr.  2,195  2,219  281  1,249 

Jan.  1  to  Apr.  30 8,787  8,504    def.  3,896    def.  2,475 


1,402,267 

46,130 

184,690 

2,476 

4,891 

72,454 

following  Stbebt 


1,088,302 

44.713 

186,419 

3,468 

6,029 

60,187 


Onlted  Tract.  (Pitts.)  Apr.        62,832 


19,622 


ANNUAL  REPORTS. 


Cleveland  &  Plttsbui^  Railroad. 
f  Report  for  the  year  ending  Dec.  31, 1898.  J 
The  annual  report  permits  the  following  comparison 

EABNINGS,  EXPENSES  AND  CHABGEB. 

1898.  1896-7.         1895  6. 

(Fear.)  (13»io<.)        (Teor.) 

Earnings—                                $  $                   ~ 

Paaeenger 593,241  —  " 

Freight 3,272,218 

MaU,  express,  etc 167,307 

^     Total 4,032,766    3,607,766    3,226,615    3,565,497 

Oper.  expenses  andtaxes.2,669,233    2,197,643    2,057,643    2,076,426 


1894-5. 

(Tear.) 


Net  earnings 1,363,533 

Dtducl— 

Dividend  fund 786,976 

Interest  on  bonds 299,478 

For  maint'g  organization.       10,000 
Rentals 65,516 


1,410,123    1,168,972    1,479,071 


786.976 

303,210 

10,000 

29,337 


786,974 

305,970 

10.000 

28,722 


786,976 

311,495 

10,000 

27,699 


Totals 1,161,970 

Balance  to  lessee Bur.201,563 

The  balance  sheet  on  Dec.  31 

A  ftttfi,t& 

Road  and  equipment.. $19,107,409 

Cash 49,417 

Sinking  fund  and  re- 
demption accounts.  742,353 
Lessee  materials    ac- 
count   261,211 

Mew  York  agencies...  104,469 

Misoellaueoug 4,443 


Total $20,269,302 

— V.  68,  p.  281. 


1,129,523     1,131,668    1,136,170 
sr.280,600    8r.37,304  sr.842,901 
,  1898,  was  as  follows : 
Liabilities. 

Capital  stock $11,247,528 

Funded  debt,  leas  b'ds 

Insinkingtund 6,301,290 

Due  on  dividends  and 

coupons 72,907 

Due  on  betterments. ..  268 

Due  Individuals 21,901 

Bal.  Inoome  account..     2,625,408 

Total $20,269,302 


Monongahela  River  Railroad. 

CFor  the  year  ending  Dec.  31,  189S.J 

Earnings,  operating  expenses  and  chartes  for  1898  com- 
pare as  follows  with  previous  years: 

1898.  1897.  1896.  1895. 

Grosseamlngs $225,035       $192,531       $210,353       $206,695 

Operating  expenses...   114,-08         lli;513  lOZaO?  97,240 

O^orVw™'"** *110,727  $31,018        $108,244        $109,455 

'»Vje«  »""«"<'» *35,0OO  $35,000  $35,000  $35,000 

""'®* 4,502  4,145  3,215  3,270 

Total  charges $39,502         $39,145         $38,215         $38,270 

Surplus  over  charges..  $71,225         $41,873  $70,029         $71,185 

There  has  been  expended  for  new  construction  and  equip- 

^n  Dea'sT,  ms%fil''''''''  ''^""^^  ^^*^^^*>'«  ^^^^  ^«^« 

BAI.AIICE  SHEET 

Assets— 

Real  estate $1,174,272 

Construe,  and  equlpm't  2,07h  771 

Oar  trust  assets 391*735 

Ac'ote.    receivable   and  ' 

oaah 381.884 

M.  A  O.  B.  RB.  CO 7.a81 

Mon.Coal  AOokeCo...  3,408 

Treasury  stock,  par....        25,600 
Treasury  coal  bonds...      336,625 

-v.'^efp'oSS" *m55;^ 


SEC.  31,  1898. 
LiaHUtUs— 

Capital  stock 

Ist  M.  bonds 

Ist  M.  coal  bonds 

Oar  trusts,  principal.. 

do  interest 

Bills  payable 

Audited  vouchers 

Due  to  COS.  and  Indlv's 
Netsurplus 


$1,300,000 

700,000 

1,500.(00 

98.378 

12,815 

105,680 

12,875 

187,690 

482,838 


Total  UabUltles $4,400, 27e 


Mat  S7,  lWr».J 


THE    (^HRUNICLK 
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Ohio  Blrer  Rallnwd. 


C Report  for  the  year  endiu/  December  31,  1898  J 

Pnaident  H.  H.  Bogsn  tayt: 

Balk  giOM  mad  bM  earalnn  tbow  »  tUnlit  decreaaa  aa  comp«T«d 

- T  ._   ^i,»  of  tj„  f„,  tu,!  dorlBg  part  of 

ft1r«ly  siupeaded  om  aoooiuii  of 
te  Oklo  VaUey,  fram  wkiek  aU  nil- 
.  aabmarclns  135  oiUaa  of  the  mala  line, 
•ad  larloiulj'  Impalrtay  a  laggeanmWiratbtMaai,  Waattoa,  tmbaali- 
maat*.  and  alio  roadbM.  the  laaalt  eaoaot  kui  be  lartafaotory.  the 
Mat  of  repair*  havlnic  iBuiiianid  th«  operatlarazpanaea  aboTs  what 
waaaDtl4diatodlBika*Mrl7panof  tka  year.  TMae  aaiwinw  were 
fanker  laeraaaed  by  aaaar*  tepatte  t*  paaaeacar  equtpmeat.  aad  by 
the  moBtbly  eharge  oa  aaeannt  of  oew  fraUtbt  eqalpaMot 
10  replace  old  ear*  aoadaauad  aad  deatru}  ed. 


KAkXnM*,  BXrWSU  AII>  CBilBOB*. 


180*. 
« 

S71,4«8 

rralcbt B39,826 

"  " ,  expraaa,  ate Vt.vn 


TolaJ 

Sap€n44s — 
Malnt.  of  way,  ete... 
MalBl  of  rqalpmeot. 
OanducUBK  traatp'n. 

Oenrral  expenaea 

Taxa* .....^.. 


968^8 

1»I,tl5 
•7.S38 

2M,7aO 
4«,»il 
31,448 


1807.  1896.  18SS. 

•  8                   • 

868,430  S70.097  3*2,Ui 

548,149  542,889  496.337 

51,618  57,087  48,483 

965,197  97oi0SS  wisTl 


Tatal 657,463 

N«tearnln<a 300,987 

P'rct.oCfex.toeama.  a$'59 
Dtdml- 

latanat. ^..  M1,679 

Baalala 9,576 

Carlxaatlat.*Blae.  33.118 


S08.087 

f98.91« 
38.278 
16,845 

680.143 

315,055 

67-35 

360.904 
9.446 


TOUU. 


I08.974      '  ttMM 

aar.7.61S    •ar.36,497 


Dm  l»ea  acn*.  ratJ- 
^f«»^rea»CWIee.>e. 


11.1 78307 

338,000 

185,168 

45.741 

30.a»5 

S«.74il 
1M.04S 


ihtrt. 

• 
11.10«^3 
349,481 
118.U9 

AS^ao 


S»,«88 


183,754 

113.558 

806.334 

17,295 

38,005 

300,003 
69-06 

388,785 

9.38« 

15.311 

3783*0 
•ar.31,71S 
k  81. 
1896. 
• 
ll.10ft.131 
347350 
9e,N49 
47386 
85.153 

50350 

oa3«8 


173.919 
99379 

367,961 
3e.4n9 
39383 


370,638 
ir.l933S 


1895. 

• 

10.788301 

856.700 

17ft.471 

87358 

7436S 

75334 
3I.747 


Total. 11.790301    11,68S3M    11,661,757    11343,059 


5315.431 

A«sjdip.<ra«U  5.191,818 

197,561 
84318 


Ia« 


t<wU>.  Daa—bar. 
~    '  laiareat  oa 


44.358 

51.180 
189350 


5315.481 

»,lU03e 

173300 

119387 

34.731 

44.3fl8 

40.748 

188310 


8315.431 

S.178.a«8 

180.000 

110340 

31,904 

44.358 

10,901 

111346 


5.915331 

5,007.3*6 

115.000 

•8.110 

38.547 

35.*70 

I8  480 

184.7«5 


futai 

-T.  86.  p.  1041. 


.11.790,60l    11.683.894    11.663.757    11343,069 


WIlBliftoa  A  Rortton  Eallroa^  Co. 
f  Report  for  tluJUcal  gtar  ndtug  Dee.  SI.  1M8.J 
SlatUtim^—Ztniagt,  ezpenae*.  etc.,  wvro  ■•  followB: 


BAMiKoa,  Bxrasaaa  abd  chasob*. 


Mmnn»0i  frmm  -  1898. 

Paaaracere 871,386 

Flalgbt 857,000 

TllaaaoM. 36307 


Tatal 9454.788 

OparaltBc  as  paaaaa.... ••80.319 

-^    ....Trmrr....    53*5 


1N(d. 


•S«9,t74 

Wataanlafi •e9,so9 

tekMbaMaaaddabl.  •8«,744 
•MMLaM. 9399 


TMal. 


••0378 
•9,486 


1897. 
•09348 

•4a5.740 

••••,77s 

«31» 

•37r.094 

860.683 

•4*3»4 

5,135 

908319 
•7.431 


189«. 
g3,406 

S»,077 

•40«.7i7 

•••7300 

•3«7 

•408367 

••0,370 

•45,340 

43I6 

•49.756 
•10,614 


1895. 
•76,149 
M6,e09 

38357 

•4M315 
•410370 

»34I 


8416.470 
•71,896 
•18300 


auiaBeo  Mrarr  dbc.  si.  looo. 


iewo»<l  

treeelTable. 

___         ___      __J1T.'.. 

Oa*fe 

MMMlala. 

MiaeaUaaeeaa 


Tatal 

-T.68.P.478. 


..••.780333    Oapital 
•»300    - 

1».1(!3 


Boada  aad  a^rtcaKea. 
'  *r  troateerttfleatea  . 


Ilia  payable 
Keoania  Bay 
lUt>32t)    tiuBdry  £&.■•*  Toocb'a        81370 


•3«,'«00 
•33395 


•137036O 

75«,00O 

31,000 

64,000 

15.000 

140.007 


BJl  1.796 


A  c<eoaDia  payable 

•  A  TO 

Proflt  and  loaa ';55.767 

TolaL 


.•3,111.796 


TkeSt.  LoaUTenalMJ  Cappleo  SUtloo  k  Property  Co. 
(Fvr  the  Piacat  Year  Kndinu  Mag  I,  1899.  J 
Ttao  following  ia  fnrniahod  to  the  C11B011101.K  : 


MMlpta  trea  rMt,  ete.. 

lafeTarpnad.! 


i^9e.o. 

I\i  M—.i 

•W3370 

laeliidlac  tazea. 67,17e 


HeH  wralap  e»«lae»Te ef  laiareat ea  boada...  •335,794 
lattfeai  •■^31300,000  beada  at  4 >■  par  eeat....  13.-,000 

Hat  pcaOtafM  Ike  year 8100,794 

•  ^  a.  ea  arit  eteak  and  I  p.  e  on  eoaaoa, 
pl^MalfaylO.  18»9 90,000 

>ea. •10.794 


1997-8. 

83ll,7«0 
68.071 

•343,6»<» 
151,87S 

^91,794 


rw' 


CoBiMBWoaltk  Klootrle  Cow  of  Ohleafo. 

{Report  for  the  year  ending  March  SI,  1899.) 

The  mnnnal  atatement  la  aa  belo*  : 

Qreaa  eamlnca  from  eleetrlo  current  and  merohandlBe  aalea.$390.06S 
Operating,  repairs  and  renewal*  and  general  expense 260.990 

Netlooome  from  all  aonroea •130,066 

Dedoot  Intereet  on  boada 103,010 

Balaaee •25,156 

The  total  net  for  year  was  |l  39,048,  being  abont  $4,000  in 
exeeaa  of  what  will  be  the  fall  intereet  charge  on  the  $3,500,- 
000  of  3  per  oent  Iwndg. 

II  31,  1809. 


BALAaOB  (BBBT   MASl 


An$l»— 

Plaatii  and  traueblaea..«7,338,33S 

MateilaU.  etc 37,739 

Arou.  &  notea  reeeWe.      22<-,8'.^t) 
Caab 5,821 


LiabUill€»- 

Oapltalatoek ... 

Bond* 

Aceount*  payable. 
Open  acooUAt*..... 
Borplu*  aeeenat... 


....•5.000.000 

....   3,600.000 

45,389 

24,703 

25,156 


Total •7,995,198 


Tbtal •7,999.198 

— V.e7.p.fc06. 

Reoce  Buttonhole  Machlao  0*. 
('for  the  year  fnding  Aprtl  1,  1899, J 
The  annoal  statement  afforda  the  following: 

1888  9. 

Boyaltfee •303.250 

Marebaadlea 68,391 

TeUlgroaa. •371,641 

Bxpaaaea 126,880 

Hataaralii«s •144.761 

*  B&LAXCB  (BBBT  ATBIL  1.  1809. 


1897-8. 
•134,437 

«5,U91 

•309338 
127.690 

•171,838 


MaaklBory.  toola  *  8j[Vi.^936,31 1 

Ctade  matehaadlae 35.240 

OaaklB  bank* 34.188 

AeaeaBta  teealrable. . .  45,116 

MaiakaBdlae.  pe*  lB*'c..  3-^.lll 

MaeUaaeoaleaaa 453350 

PataaU 478349 


Total •I.887.M0 


LUMIMet- 

Capltal  (took  •l.OOO.OOO 

AcaouoU  payable 39376 

aorplna 257,591 


Total... •1.387,26^ 


GENERAL  INVESTMENT  NEWS. 


New  Isdaatrlal  Coapamloa.— /itcieat.— The  leading  facta 
which  have  been  pobliahed  regarding  the  newindaatriiu  oom- 
paoieo.  aince  the  laat  number  of  the  iMvaaroBa'  Scpplb- 
MULvr  appeared,  on  April  SO,  may  be  found  by  the  follow- 
IDK  Index: 


NailoaalOki. 
MioaallM 
M>tk>BalHae 


........  y. 

:  .art.  Sail 


Park8<e>l . 

Plaaten'  ConpNa*  Co 

lUeablle  Ina  A  Siael 

Subbar  Ouudt  Maaaiaetailiw. .     8  s 
'loaaTroo  BHtreL... «7S 


.aii.Me 


M«««l..  

'n  00  Baa  A  Paper 

rBloa8t**rA  Ciialn 

United  Her.  Licbt  aPoaarof 

lull  loB  ore 

Inttcrt  Kralt 

United  Puver  A  Tma*. 


•re 

W7B 


Uniied  MaUB  Otae wi 


_  IMlSS 
■Waow  ■MMite  Vehicle  Tt*i»..  m 
Maaateaiared  Bakber in 

AserieaB  Agrlrnltural  Cheaical  Co,— Stork  Cvir-tub- 
teribtU.—Vpwmxdaot  |l  l.OOO.OOO  of  the  preferrt  d  stock  of  the 
American  Agricnltnral  Chemical  C  >.  was  sabscribed  for  by 
the  Tcndora  of  the  conatttnent  companies.  The  balance  waa 
largely  OTer-anbecribed  and  waa  Nllotted  privately  by  the 
banlcers,  witbont  pnblic  offering.— V.  08,  p.  974. 

Amerlcaa  Alkali  Co.— On  ViAitttd  in  Phtlaotlphia.—Pte- 
ferrrd  stock  to  the  amooDt  of  120,0  i>  »har-s,  par  valae  $.'>0, 
110  paio.  has  bten  plaoed  in  the  onliated  department  of  the 
nOTadelphia  Stock  EzubaoK^:  alM  4(N),000  abaree  of  common 
stock,  par  valae  $V).  fall  paid.— V.  08,  p.  OSS. 

Aaierlcaa  Biorle  Co.— Ac(«nston  vf  Optione.—Aa  ex- 
change  sayt :  "UaDufactnreie  who  have  K'ven  options  on  their 
pUnta  have  been  aaked  to  extend  them  nntll  August  1. 
There  la  aome  complaint  from  mantafaoturpra  who  expected 
to  be  paid  all  in  oaab  and  wao  are  offered  half  cash  and  half 
atock."— V.  68,  p.  074. 

AaoHoaa  Car  *  Poaa4ry  Co.— LMffd. -The  New  York 
Stock  Bxetaange  haa  liated  $i9,000,000  non  camulatlve  7  per 
oeat  preierred  stock  and  140,000,000  comaion  stock  of  the 
AaaeaMaa  Car  &  Ponodry  Co.  The  statement  snbmitted  to 
the  Stock  Exohaoge  with  the  application  to  list  the  atook 
fumishM  macb  important  information  regarding  the  com- 
pany. Extracts  from  tbe  statement  are  given  on  page  10;iO 
of  the  present  issue  of  tbe  CnKONicLK.— V.  69,  p.  tt68. 

AaorioaaChlelo  Co. —Consolidated  Uoni  Co.— Prospecu*. 
— VarioiM  faeta  regarding  tbe  pending  consolidation  of  chew- 
ing  gum oompaoiea  were  givfo  in  thfCiiRO.NicLEof  May  0  and 
13  on  pagea  871  and  080,  rnider  the  title  "  CoLsolidated  Oam 
Co."  Tbe  prospectos  confirms  the  names  of  tbe  companies 
which  are  to  be  united  (p.  ^171),  bnt  refers  to  the  consolidated 
concern  aa  the  American  Chicle  Co.,  chicle  being  a  Mexican 
prodnet  and  the  principal  ingredient  of  chewing  gom.  Other 
faota  from  tbe  proopeotna  follow: 


asMttal 
«>36o3« 


spany  will  be  onanlied  under  the  law*  of  Itew  Jeney  with 

or  •8,000300  or  6  per  oent  eumulatlre  preferred  atoeJc  aad 

.    M  of  eommoB  •look.  Of  tbl*  aaoaat,  •I  ,000,000,  of  111  aJsi  ssfl 

le  to  be  oBered  for  aabeorlptlen  at  par  aoeompanled  oy  •SOO,- 
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000  of  eaaaon  »«ook.  Tb»  Aurtlt  Co.,  of  New  York,  o«rtlflr«  th»t 
dnrtBK  pvMdaor  from  tbi9e  to  ten  lM>n  the  oono«-nn  -how  an  a««re^ 
im™M.iuJlprt.nt  IB  exr««  of  fftwJ.OOO.  TLU  .'oe.  Dot  Imludelhe 
iei  r»rnlD|t«  of  B.  T.  Brife  A  Co.  The  •▼erege  »nDu»l  net  e»rn- 
!■(«  I*  niorti  ih«n  .ufHolent  to  «ni»l  •BnnaUr  •  por  c,ut  on  the  pre- 
tarml  ud  eio.e<lln«  «  per  cent  on  the  common.  Hiib»orlption»  wm 
MfwMVMl  hr  the  MnnafMtaren-  Trait  Co..  Brooklyn,  or  by  FUnt  * 
On..  Hew  York. 

TbomM  F.  H»rT»y,  of  Cbic«go,  proprietor  of  the  Interna- 
tional  CoDfwtiononr  Co.,  U  promoting  the  enterpris-,  atd 
CbarlM  R,  Pilnt.  the  largest  importer  of  chicle,  U  inter- 
«rt«d.-V.  88.  p.  871.  926. 

Aatrlraa  eiaalnr  Co.— Incorporated —Tb\9  company 
waa  Incorporated  at  Trenton,  N.  J.,  on  May  24,  the  oipifal 
•took  beinn  $.1,000,000.  to  control  the  m<inafactnre  of  ma 
chlnery  for  cotton  Kinninsand  wool  bnrrinff.  locorporatore: 
Howard  8lnn  andTbomMW  Prior  of  PhlladelphI",  Mathew  Prior, 
Watrrtown,  Mam  ;  John  B.  S«nnett,  Haoketutown.  N.  J.,and  Charles 
B.  Devo*.  Bayonna,  N.  J. 

Aaeriran  PaUee  Car.— Diipufe  a»  to  Car  Patents.— Xt 
Trrnton.  N.  J.,  on  May  24.  Jad<e  Gray,  in  the  Uoited  btatea 
Gonrt,  grant«l  a  temporary  in joncMon,  returnable  June  6, 
watralnlnK  H»yward  A.  Harvey,  Liwrenoe  8.  Mott,  Hv 
but  A.  Tuiile,  and  others,  from  dispoeinR  of  certain 
patent  righu  on  combination  parlor  and  sleeoing  cars.  The 
roit  is  brought  by  B.ron  A  Eldred,  Allie  L.  Lnwrencf. 
The  bill  of  complaint  states  that  the  Americao  Palace  Car 
Co.  of  Maine  was  formed  in  18»2,  with  a  capital  tt  jck  of 
tl,800  000.  Considerable  of  this  stock  was  ariven  in  exchauKe 
for  letu-rs  patent  granted  to  Charles  J.  Seymour  for  com 
bination  parlor  and  sleepin?  cars  and  t25,000  in  cash  wbb 
•ppnt  in  fitting  up  the  car  'B  mtoa."  The  AmTlcan  Pal  tce 
Car  Co.  of  New  Jersey  was  formed  to  take  over  the  bnsi- 
neaa  of  the  Maine  company,  and  this  was  accompU8h*>d  by 
tho  defendant*,  it  is  charged,  without  the  knonrledge  or  con- 
ieat  of  the  plaintiffs.  Apian  embracing  foreclos>ire  is  now 
afoot,  say  the  piaintiffi.  under  which  the  New  Jersey  p«opIe 
oxpeot  to  obtain  legal  title  to  all  the  assets  of  the  Unioe  com- 
pany, and  relief  is  prayed  ti  at  the  schetne  may  be  frustrated. 
The  plan,  it  is  stated,  provides  that  the  stockholders  shall 
mortC'ige  the  property  of  the  company  and  issue  baoda;  that 
|S0,000  of  these  bonds  shall  be  subscribed  for  in  cafh  or  ap- 
prored  indebtedness  of  the  compau};  and  that  $'^50,000  of 
Donds  shall  be  sold  for  cash  to  furnish  working  cat-ital  for 
the  company.— V.  65.  p.  826. 

Aaaeaada  Copper  Co.— Amalgamated  Copper  Co.— ConfroZ 
Aequtrei  — Control  of  the  Anaconda  Copper  Co.  has  been 
tutned  over  to  the  Amalgamated  Copper  Co.,  as  majority 
stock  bo'd»r,  through  the  election  of  William  Rorkeitller, 
H.  H.  Rogers,  William  O.  Rockefeller  and  A.  C.  Bnrrage  as 
trustees.— V.  68,  p.  523,  870. 

Atchison  Topeka  &  Santa  Fe  B,j.— Atlantic  A  Pacific  Suit. 
— The  snit  of  AUred  P.  Lasher  and  others,  which  has 
long  been  in  the  Eastern  courts  without  sncceuR,  has  been 
roTived  in  Kansas  A  complaint  filed  at  Topeka  this 
wtek  alleKes  that  Lasher  owns  and  represents  Atlantic  & 
Pacific  first  mortgage  bonds,  guaranteed  by  the  old  Atcoison 
Company,  to  the  amount  of  |200,000,  and  also  |7  000.000  of 
th«  income  b  nis.  Tb<>  su't  seeks  to  establish  th^  lien  of  these 
bonds  npon  the  property  of  the  new  Atchison  Company,  and 
asks  that  the  reorganization  be  declared  invalid  and  void, 
and  the  sale  nnder  forecloeure  be  declared  null  and  void. 
The  officials  of  tbn  Atchison  Company  say  that  they  believe 
that  the  Atlantic  &  Pacific  foreclo»nre  was  perfectly  legal, 
and  that  the  income  bondholders  can  gain  nothing  by  the 
attempt  to  iniervece.— V.  68,  p.  974. 

Atlaatle  YaldosU  &  Western  RR.—liortg''ge  Filed.  -The 
company  has  filed  a  new  mortgage  to  the  Central  Trust  Co., 
as  tmstee,  to  secure  J.'S.COO.OOO  bonds,  to  bf  used  to  take  up  the 
outstanding  bonded  iadeotedness;  to  provide  for  the  further 
extension  of  the  road;  for  the  construction  of  branches  and 
.  to  pnrcbase  terminal  property  in  Jacksonville;  also  to  pur- 
chase additiooal  rolling  stock.  It  is  intended  to  extend  the 
road  f'om  Valdosta  to  Albany,  Oa.,  75  miles,  making  a  total 
main  line  of  IbO  miles.— V.  66,  p  758. 

Balt'innre  *  Ohio  h'R.—Paymfnt  of  Receivers'  Cettifi- 
eatet.—lhe  holders  of  the  Pittt-bnrg  &  CunnellBville  Re- 
cei?er^'  certificates  dated  Jan.  1.  1897,  are  notified  to  present 
the  same  forpajment  at  the  office  of  the  Mercantile  Trust 
Co..  in  New  York,  or  the  BalMmore  Trust  &  Guarantee  Co. 
of  Baltimore,  on  or  before  May  39,  18U9.  On  that  day  in- 
terest on  said  certificates  will  cease. 

Holders  of  Baltimore  &  Ohio  RR.  receivers'  certificates 
•reared  on  properties  in  the  City  of  Baltimore,  I'a'ed  Dec.  1, 
1890;  receit  «r»' certificates  for  steel  rails,  dated  Jnly  81.  18t<7, 
and  receivers'  certificat^-s  dated  June  1,  lb<96,  are  notified  to 
preseDt  the  same  for  payment  on  or  before  May  25,  1899,  at 
the  Merrantile  Trust  Co.  in  New  York,  or,  as  to  the  certifi- 
cates of  D  c.  1,  1896,  only,  at  the  office  of  the  Maryland  Trust 
Co..  Baltimore. 

Holders  of  bonils  of  the  Baltimore  &  Ohio  Equipment  Co. 
dated  Jolv  1,  1896,  are  notified  to  present  the  same  for  pay- 
ment at  the  Mercantile  Trust  Co.  In  New  York  on  or  before 
Msy  i9  1>>99.  On  that  day  interest  on  laid  bonds  will  ceaoe. 
Payment  <■/  t>on  Aitetitino  Bonds. — The  Special  MasteTS 
rive  DoMce  that  under  decree  of  the  United  titates  Circuit 
CSonrt,  District  of  Maryland,  entered  May  15,  1^09.  every 
holder  of  the  following  t>onds  and  coupons  is  notified  to 
preeent  the  same  for  payment  on  or  before  Jone  17,  1>99, 
at  the  office  of  the  Receivers  of  the  Baltimore  &  Obio  RR., 
Baltlii  ore,  Md.,  and  that  interest  on  the  same  will  ceate 
frcm  and  after  Jane  17,  lt09. 


BalUmore  A  Ohio  BB.  lOfryear  5  per  cent  oonsoUdated  mort.  bonds 
of  lb88. 
Steriinc  6  per  cent  loan  of  1 872. 

StorllnKeperoeDtloanof  1874.  ,  „  ,.  ^  „  k. 
nil  per  cent  loan  of  1879'(aoooant  of  Parkergbnrg  Branch). 
Five  per  cent  bondd,  loan  of  188&  (account  of  Pfttaburg  A  Oon- 

nellDvllleRB).  .     ,         ^  ^      . 

Four  and  one-half  per  cent  t-  rmin»l  mort(t«iro  bond*. 
Bierll  K  <  "s  per  cent  loan  of  1S8»,  Phlladelohm  Branch. 
Sterlni?  ."i  per  cent  loan  of  1877  (aocoaul  Baltimore  &  Ohio  dc 

Plttoburg  A'connelisTine  RB.  Co.  6  percent  coniolldated  mort.  bonds. 
Aew  Uortgages  Filed.—  In  the  Superior  Court  at  Baltimore 
on  Tuesday  the  company  filed  its  first  mortgage  for  |165,OC0,- 
000  to  the  United  States  Trust  Co.  of  N^w  York  as  trustee, 
to  secure  4  per  cent  gold  bonds  dated  July  1,  1^98,  payable 
July  1, 1948,  in  denominations  fl.OOO  and  #500  each,  and  with 
interest  payable  Oct.  1  and  April  1  of  each  year;  also  its 
prior  lien  mortgage  for  $75,0011,000  to  the  M-  rcantile  Trust 
Co.  of  Ne  w  York  as  trustee,  to  secure  8J^  per  cent  gold  bonds 
due  in  1925.— V.  68,  p.  975. 

Boston  Breweries  Co.— Incotyoraf^d.- This  company  was 
incorporated  at  Trenton,  N  J.,  on  May  23,  with  $9,750,000 
of  capital  stock,  of  which  $6,500,000  is  to  be  preferred  cumu- 
lative 7  per  cent.  The  incorporators  are  Robert  S.  Jordan, 
Nei8«n  R  Vanderhoff,  George  A.  Maglone,  James  E.  Weston 
and  Cnarles  N.  King.— V.  68,  p.  669. 

Brooklyn  Ferry  Co.— iVeto  Line.— This  company  has  pur- 
chased the  East  River  water-front  between  4l8t  and  43d 
Streets  from  the  Equitable  Gas  Co.,  with  a  view  to  operating 
a  ferry  between  Broadway.  Brooklyn,  and  the  foot  of  East 
43d  Street,  Manhattan,  Pr. sident  Joseph  J.  O'Donohue 
says:  "We  do  not  intend  to  abandon  toe  23d  Street  Ferry, 
hut  are  simply  supplementing  it  with  on<<  which  will  enable 
Brooklynites  to  reach  the  Grand  Central  Station  direct." — 
V.  67,  p.  1206. 

Brunswick  Dock  &  Improvement  Co.— iVeic  Piesident,— 
Sllae  B.  Dntcher,  President  of  the  Hamilton  Trust  Co.  of 
Brooklyn,  has  been  elected  President  and  James  W.  Hinkley, 
President  of  the  United  States  Casualty  Co.,  a  Director.— V. 

67,  p.  481. 

BnrliDgton  (la.)  Electric  Ry.  4  Ligbtlag  Co.— Acquisi- 
tion of  0>  s  Plant.— A  press  d-epatch  announces  the  pur- 
chase of  the  proi)erty  and  franchise  of  the  Burlington  Gas 
Light  Co.  by  the  Burlingtin  Electric  RailwHy  &  Lighting 
Co  ,  the  price  paid  being  $200,000.- V.  64,  p.  753. 

Carnegie  Steel  Co.—CapitnUzation.—  H.  C.  Frick  on 
Saturday  last  made  the  following  statement:  "To  set  at 
rest  the  many  erroneous  reports  regarding  tbe  capitaliza- 
tion of  the  proposed  new  Carnegie  Steel  Co.,  I  desire  to  say 
that  it  will  be  di»tinctly  a  home  concern,  embracing  only 
the  Carnegie,  the  Frick  and  their  allied  interests,  and  using 
a  Pennsylvania  charter.  The  capital  will  be  $250,000,000, 
and  but  one  kind  of  stock  will  be  issued,  fixed  upon  an  in- 
vestment basis,  so  that  the  present  management  will  take 
their  holdings  in  the  stock  of  the  new  company. 

The  Carnegie  Steel  Co.  was  incorpirated  in  New  Jersey 
May  4,  but  on  May  8  application  was  also  made  by  the 
Carnegie  Company  at  Harrisbnrg,  Pa.,  for  a  charter  to  be 
ifsued  on  May  29,  the  capital  stock  being  nominally  $100,000. 
Ou  May  21  this  last-named  company  filed  notice  of  an 
amendment  of  its  title  to  the  Carnegie  Steel  Co.  ADparently 
the  Pennsylvania  charter  will  be  tne  one  to  be  utilized, — V. 

68,  p.  975. 

Central  New  England  By. — lant  Instalment  of  Assessment, 
—The  final  instalment  of  25  per  cent  of  the  assessm-nt  upon 
certificates  of  deposit  of  ser  es  A  income  bonds,  series  B 
income  bonds,  preferred  stock  and  common  stock  of  the 
Pbiladelphia  Reading  &  New  Eaglanl  (now  Central  New 
England)  has  t>een  called,  payment  to  be  made  on  or  before 
June  8.— V,  68,  p.  822. 

Central  RR.  of  New  Jprsey.— iVew  Stock  listed  May  S6. — 
The  New  York  Stock  Exchange  admitted  the  $4,503,800  addi- 
tional capital  stock  to  dealings  this  week,  instead  of  waiting 
till  June  26,  as  previously  agreed. — V.  68,  p.  926. 

Chi'  ago  &  Alton  RB.— St.  Loois  Peoria  &  Northern  Ky. 
—Control  Acquired. — Control  of  tbe  St.  L^uis  Peoria  & 
Northern  Ry.  (St,  Louis  &  Northern  Short  Line)  has  been 
acquired  by  the  syndicate  which  owns  the  Chicago  &  Alton 
RR..  tbm  removing  from  that  company  the  danger  of  a  new 
parallel  line  between  Chicago  and  St.  Louis. 

An  official  circular  to  tbe  subscribers  to  tbe  bonds  and 
stock  of  the  St.  Louis  &  Northern  Short  Line  says,  nnder 
date  of  May  25:  "Recent  changes  in  the  railroad  situation 
in  IHii  ois  have  led  the  trustees  under  the  stock  trust  agree- 
ment of  Oct.  1,  1893,  to  entertain  negotiations  for  the  trans- 
fer of  the  control  of  this  enterprise  to  Messrs  E,  H.  Harri- 
man,  Jacob  H.  Schifl,  James  Stillman  and  George  J,  Gould. 
Thefe  negotiations  have  resulted  in  an  agreement  for  the 
purchase  by  them  of  the  capital  stock  of  tbe  St.  Louis  & 
Northern  Short  Line  and  of  the  Laclede  Construction  Co., 
as  well  as  the  certificates  of  subscription  to  the  securities  of 
the  St.  Louis  &  Northern  Short  Line  under  the  $13,000,000 
subscription  agreement  of  Sept.  26,  1898.  The  terms  ar- 
ranged are  substantially  as  follows: 

I.  Th"  capital  stock  of  the  Laclede  ConRtruotlon  Co.  to  be  pnr- 
oba'Cd  for  a  full  paid  amount  of  Chicago  &  Alton  purchase  money 


oertllloatea  at  par. 

•/.  I  b«  oertllfcates  of  RubRcrlptloi 
A  Northern  short  Line,  on  each  of  which  ♦3,'.!00  has  been  paid,  to  fee 


I  h'  oertllibates  of  Rubscrtptlon  to  the  aeourltles  of  the  St.  LouU 


pureha»ed  for  93,200  each,  payable  In  full  paid  OIUoaK.i  &  Alton  pur- 
ohaee  niiiney  certificates  at  par.  TlieHe  certllicates  are  to  be  part  cl 
the  oertlllcatea  originally  laaaed  by  the  United  States  Trust  Company 
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»e  *  Altaa  if  Meata  ■«!«•■«■*  or  MarefaS,  1890. 

m4I  aatUlad  to  InterMt  from  lf4U«h  IS.  ISM.  Tkaboldmnf  sub 
Mflpttoa  eartlflestea  will  klao  be  aoUUad  to  reoatTAfrom  thepur- 
rtiMW.  la  •ddlUen.  ( i  M  In  Msh  tor  Mch  oortlfleMa. 

"Pmymtnta  of  caah  aod  delireriea  of  Chicago  &  Alton  pnr- 
chaM  money  c«*rtiBcatet  will  b«  made  on  the  delivery  of  the 
certificatet  to  Kuhn,  Loeb  A  Co..  -27  Pine  Street,  New  York. 
The  above  tenna  are  available  onljr  until  Jane  5,  ]8M,  in 
cloaiTe.  After  Jane  5,  1»90.  caah  only  will  be  paid  to  the 
extent  of  tVO  fur  each  share  of  Laclede  Cona'raction  ('om- 
paoy  and  i^'<,27)  for  each  eertlfica'e  of  aabecription  to  tbe 
■eeoritiea  of  tbe  St.  Loaia  ft  Northern  Short  Line,  and 
theae  oaah  terms  will  expire  Jane  ao,  16M. 

"The  hcldera  of  a  majority  of  tbe  capital  stock  of  the 
T<Mile«le  Constraction  Company,  and  a  majority  o'  tbe  certt 
Acatea  of  snbaoription  to  the  secnrities  of  the  St.  Loais  & 
Northern  Short  Line  hare  accepted  the  above  term*,  and  tbe 
eoatrol  of  tbe  St.  Lonin  St  Northern  Short  Line  enterprise 
to  Meaara.  E.  H.  Uarriman,  Jacob  H.  ttchiff, 
i  SUllaBu  aad  George  J.  Ooold." 

Thto  tranaaetioa  traaafmra  to  the  now  owners  the  contract 
BMda  with  the  Chicago  Tarmtital  Tranafar  Co.  for  term- 
inal fsdlitlea  at  Chicago.-  V.  it,  p.  976.  S3. 

Chieag*  A  WMt  Hiehlfaa  By.— /nrerc«f.— Tbe  company 
will  pay  the  fall  interest  on  tbe  ooapona  doe  Jane  1,  UW, 
on  tbe  f>  per  cent  bonds.  Last  Decemoer  fall  cash  interest 
waa  paid,  bat  a  year  ago  $20  wai  paid  in  cash  and  |5  In  10- 
year  coapon  scrip.— V.  68.  p  W76. " 

Chicago  Barllag Ua  k  Qolaey  BS.— Atrekoae  Autkorited. 
—The  stock  holders  on  lla>  M  voted  to  ouallnu  the  parchaae 
of  the  following  Hoe*  heretofore  operated  nndar  leaw> : 

Olssan  Bo'llMtoaAHonbara  RR.  of  WU«on*(a  and  MlnDecta. 
OMsaas  Barttastea  *  Nortbora  RB.  of  Illl^ol•.  Amerlraa  Onual  Rj. 
OSL.Oftba«a  *  Barttaatna  BB.  0> ,  Obtaagp  *  lova  RR  Co..  ■hlasco 
A  Baak  Bfver  BS.  Ob..IMso«  Paarta  ABaaalbai  RR  Oo..  DIzen  A 

Ostaar  BB.  OsL.Oaleabai«  A  Bl 

fivwTaltajr,  rwarte  A  Baaalbal, 
KLaaiaaadM.UMUs-  ^ 


A  Bla  BB.  Oa.,OUava  Oawsao  *  Fi 
tlbal,  Qslaey  A  war>aw,  Qala'r  Ajiod 
Ulaad  A  OUsa«*.-V.  M.V  V/i. 


Fox 


Okl«^«  la^laia^lla  ft  Uaiiville  B/.-BiehBoad 
HteholaaTllle  irrlae  A  B«att;rllle  BB^AiprvaM  Cou>t 
Dteimo*,— At  Washington  on  Monday  J oattca  Bnwer  an- 
BOBBcad  the  decision  of  the  United  Sutea  Sapreme  roart 
nopaaiag  the  foreeloanra  proweedinga  againat  tbe  Lonisvtlle 
Heir  AltMT  *  Chieago  Ry.  Co.,  the  predeceaaor  of  the 
OUeaco  ladiaaepoUe  4k  Loafarflle  Ry..  in  tbe  snit  of  the 
LoBliTille  Traat  Go,  to  hold  the  property  liable  for  the  gnar- 
BBtyof  tbehoaMteof  theRlekaiMd  NicbolasvUle  Irvine  Se 
Daelty vOle  BB.    Jnatiee  Dwer  aaid  : 

••Wa  ballara  tbM  aa4*r  Iba  alraaaataaass  as  pTaaaatad  br  this 
leaard  tbrra  waa  airor ;  Uat  tha  ebarsa  aUKad  poaltlTal;  aad  aop- 
pa^ad  by  aaar  airaaasMaaeaa  af  aaUB^taa  balw>ea  Iba  aieekboMar 
aad  tha  ba<  abaMar.  ta  atavaat  aay  baaaialal  raaalt  iaoria*  bj  rlriaa 
•t  Iba  Sswsi  af  Ibaaaarteflba  Mstb UUaiUt  la  refarsace  to  tbe 
faaiaatta  abliaatteas  ot  iba  Haw  Albaar  Oaapaar.  waa  aaa  earn- 
*i^*JSl*!*'!!*'*^'*9*J^  ardarwUl  iberafora  ba  (bat  Iba  daaraa 
af  tba  Otreatt  0««rt  aad  of  tbe  Ooait  of  Appaata  ba  rsTaraed.  and  iba 

"' sadad  la  tba  «■  aatt  Oaart  wiu  laatsaeUeaa  So  >at  aaMo  tbe 

I a(  sale;  ta laqam  wbalbarit  Is traaas alla<e<l  tb«t  tba 

•dlan  wefa  aada  In  parsasaos  at  an  ■srrrmrnt 

tbotdsraad  ataabbaldar to  utaasifs  tba  ncbu  of 

raalsataasiSBr»ts»saisrs.aad«baHfit»hail 

I  Iba  aaissMi  at  bstwssa  Ibssa  parMaa,  to  refuMi 

af _^aala  aata  the  Intaraau  of  oaaaearwl 

Joatiee  PMkhaa  dlaaeotad  fran  the  jodgmenU  It  is 
claimed  for  the  reorftanised  eompany  that  no  evidence  will 
be  found  to  stutain  tbe  allegation  aa  to  an  agreement  bc- 
tweaa  the  boadaoldora  and  atockboldera.  In  the  bond- 
hoidanT  agreement  with  the  reorganization  committee  it  ia 
itaBiyprovhled  that  the  stockholders  may  have  prefereace 
«BlO  the  ttoe  bed.  Jan.  1.  IW7,  to  rabacribe  for  the  new 
■loefe  of  the  aew  oompaov.  The  proriaioB  of  the  agreaoMnt 
ia  that  the  eomalttee  will  allow  the  holdara  of  the  oU  atock 
aBtlBfutahed  by  tbe  foreeloanra  the  flrat  opporiBnltv  to  anb- 
aeribe  for  tbe  new  atock.  A  signilicant  fact  is  that  only 
aboat  ooe-half  of  the  old  atock  aobecribed,  showing  thai 
tbe  ripht  waa  not  generally  oooaidered  valoable. 


Joat  riBdarad  it  woold  appear  that 
are  prohibited  makiaf  any  agreement  with 
Toe  eff-ct  nt  snch  a  deeiaioa  woald  b«  to  pro- 
_  iBdelaiteiy  forecloaare  prooeediogs  and  to  deprive  a 
property  of  tbe  support  of  thoae  moat  iSiely  to  invest  in  it« 
aeearttisa.  Aa  to  tbe  hUtory  ot  tha  oaae,  aee  V.  63,  p.  S69; 
V.  63,  p.  1179- V.  68.  p.823,  STi. 

Chkago  Tele^akeae  Co.— .Vrt0  Stoek—Th*  directors  have 
deatded  to  aeil  6,6W  additional  sbarea  of  ttock.  making  the 
Mtire  amonat  oauUnding  tVOOO.OOO,  the  fall  amonnt  aa- 
thorised.  They  have  also,  it  la  atated,  decided  to  recommend 
that  tbe  capitaJisatioo  be  inersBaed  to  |l5.0r0.000.  tbe  new 
atock  to  be  offered  to  stockboldera  at  par  from  time  to  time, 
aa  reqatred  for  extenaioea  and  improvaments.- V.  68  p.  8.9. 
Cltlieas'  Street  Ry.  Co.— ladiaaapelia  Street  »H.—Ex 
change  of  Sfoc*.— Notice  is  given  that  for  each  twenty  shares 
of  Ciilseaa  stock  daposiud  there  will  be  delivered  a  fl.OOO 
fo«r  per  oast  general  mortgage  gold  bond  of  the  lodianapolis 
Street  RB  Co.  and  1200  stock  of  said  ladianapolisSUeet  RR 
Oa  Tbe  sew  seearitlea  are  ready  for  delivery  at  the  olBce  of 
tbe  OaaiaBtee  Trwt  *  Safe  Depoait  Co.,  Phlladelpbta. 
Ob  PhktOt^a  •<  OaMsfsA"— Tbe  company's  fS.OOO.OOO 
BOB  stock  and  |8,780.00u  general  gold  4s,  dne  Janaary, 
have  bsea  admitted  to  dealings  on  tbe  nnlisted  depert- 
\  U  the  Philadelphia  8tock  Exchange— V  68,  p.  997. 

Oatorad*  A  Seathera  Railway.— Ltsfetf.— The  New  York 
aioeb  Baabaoga  haa  Hated  |i7,0<)0,000  fliat  mortgage  4  per 
•m  fsU  boBda  of  lan  aad  voOaff  tvMt  oertlflcataa  for « 


IS.600,000  first  preferred  stock.  |S,500.000  second  preferred 
stock  and  $30,995,0  0  common  stock.  Tbe  offi  :tal  stitemsnt 
made  to  the  Stock  Excbantce  in  connection  witn  the  listing 
of  the  socarities  will  be  fonod  at  length  on  <  sabjeqaent 
page.  It  sets  forth  very  fally  the  facta  regarding  this  re- 
organized property.— V.  68,  p.  570. 

Col  .rado  Pnel  &  Iroa  Ctt.— Projected  FaUroad.—Tbe  Col- 
orado «  Wyoming  Ry.  Co.,  capital.  $100,000.  has  been  inoor- 
porated  by  J.  A  K«bler,  John  L  Jerome,  D.  C.  Beaman, 
P.  Wilde,  Jr  .  Hnd  George  W.  B:>wea.  all  offijera  of  the  Col- 
orado Fael  &  Iron  Co.  The  new  company  w>ll  operate  the 
railroads  belonging  to  the  Colorado  Fael  &  IronCo.oon- 
neciing  its  works  aboat  Paeblo.  It  will  also  baild  a  piece  of 
road  about  16  miles  in  length  from  a  point  near  B;idgAr  on 
<he  Colorado  &  Soathem  RR.  to  the  iron  minee  near  Hart- 
ville,  which  tbe  Colorado  Fael  &  Iron  Co.  haa  recently 
leaced.    No  bonds  will  be  issued.— V.  «8,  p.  925. 

Celanhoa  Saadasky  k  Nocking  RK.-  SaU  Set  AHde.— 
Jndge  Smalley  at  Bncyms,  Ohio,  on  May  30,  got  afide  the  sale 
of  the  road,  which  took  place  on  Oct.  19,  IH^o,  jast  prior  to 
reorganization  ander  tbe  preaent  title.  Tbe  «ale  waa  asked  to 
b'taDDnlUd  on  the  following  gronnds:  (I)  Tbat  of  the  piir> 
chase  price  of  $1,500,000  only  part  was  paid;  (2)  tbat  the 
Conrt  confirming  the  sale  had  no  jarisdiction  over  tbe  Shaw- 
nee Branch,  and  (i)  tbat  the  road  as  at  present  constitnted  ia 
sn  nnlawfnl  oombioation  of  two  liaee  tbat  are  separated  by 
30  miles  of  leased  road.    Tbe  case  will  be  appealed. 

Arte  Receiver.— On  Thnrsday  Jndge  SmaUey,  in  the  State 
Court  at  Bncyras.  appointed  Nicholas  Monsan at  (President 
of  the  Rocking  Valley  Railway  Co.)  receiver  of  tbe  Colnm- 
boa  Saadnaky  A  Hocking  RR.  in  place  of  S  M.  Fel'on.  The 
new  appointee,  however,  was  ordered  by  Jndge  Smalley  to 
apply  to  Jadge  Taft  in  the  Federal  Court  for  possession,  and 
it  ii  expected  that  the  qneation  will  come  np  next  week.— V. 
68,  p.  771. 

Ceasolldated  Gas  Ce.  of  New  York.- D<t>fd<-mi  Reduced. 
—The  company  yesterday  declared  a  qnartrrly  dividend  of 
li<  per  oent  (payable  Jane  IA)  m  place  of  2  \»?r  cent  as  here- 
tofore. The  redaction  is  explained  as  due  partly  to  the  gaa 
war  and  partly  to  the  Ford  bill.— V.  63,  p.  871. 

Dearer  City  Tramway.— Oi'y  ^ufAonftrs  Enjoined.— 
Jadge  Hallstt,  of  the  I'nittd  States  Circuit  Caurt,  yesterday 

i ranted  a  temporary  injonction  on  the  application  of  the 
lercanule  Trust  Co.  of  New  York,  mortgage  trustee,  re- 
straining the  Board  of  Superviaors  of  the  City  of  Denver 
from  voting  on  the  ordinanoe.  already  passed  by  the  Alder- 
men, repealing  the  company's  perpetual  blanket  franchise. 
A  motion  to  make  the  injnitotion  permamtat  will  be  argued 
Jonel.-V.  68,  p.  478. 

Detroit  street  Biilways.— /2eporf  of  Comm'ssfon.— The 
municipal  street  railway  commission,  appointed  to  purohase 
and  operate  alt  the  atreat  railways  in  the  city,  mtde  its  first 
report  to  tbe  Oooiaiao  Coanoil  on  Uav  23.  The  commission 
'Utea  that  it  deeoia  it  adviaable  to  defer  submission  of  the 
terms  of  the  parchaae  to  the  Conocil  and  people  until  the 
snit  now  pending  in  the  Sapreme  Court  to  test  tbe  validity 
of  the  law  aader  which  the  purchase  is  contemplated  la 
decided.    A  preaa  despatch  says: 

tba  roada.  an  Draotleallr  arread  upon,  la  re- 
boada,  •  OO.OOO  in  boad<   to  be  turned  back 

^  saiatyor  worblnf  fund.    A  naoorltr  frsm  bias 

ispasyasaa  te  b  ftnm  tba  a  ■Bpaoleii  t<i  ran  to  yean,  with  prtTlle«e 
ef  setaaslaii  far  aat  te  axeead  iSle '  '^        ^ 


Tha  Borabaas  nrles  tor 
farted  aa  aia,M0.000  ia 
te  lbs  ssMBl  eiea  as  a  ss 


8  rear*  If  tbe  oltr  baa  not  ben  pi 
I  loerrf  mm  at  tbr-e  oent  fare*  ri 


>i3d 
om 


feribe  leads  eut  of  tba  earalDM  I 

tba  ovtaat,  tbe  rate*  or  fare  under  tbe  Mounir  franchise  to  remain  asat 
m  seat  both  on  three  o<-nt  end  live  oent  lloea.  The  sronrtrjr  franohlse 
la  la  also  prarlde  for  tan  tiekeu  for  a  qnarter  for  aobool  children. 

The  eotnmliaionsta  believe,  hownver,  that  in  case  of  an 
advrrse  deeMoa  bvthe  Sopreme  Court,  they  have  "a  plan 
which,  if  acoeptable  to  the  owners  of  the  railways  and  ap- 
prored  by  tne  Common  Cjuncil  and  electors,  would 
anehle  the  people  of  Dstroit,  even  in  advance  of  the  decision 
of  the  Soprome  Conrt,  if  desired,  to  avail  themselves  of  snoh 
advantagea  ander  private  ownerahip  surroaa<i-d  by  sach 
safeguards  as  will  proteot  the  people  in  their  •  njoyment 
until  the  power  shalt  be  seonred  to  enter  upon  manicipal 
ownership  and  operation  if  soch  power  does  not  now  exist. 
The  plan  ia  to  have  the  commissioners  organize  a  corpora- 
tioo  to  purohaae  the  street  railways  oo  tbe  terms  agreed 
npon,  and  to  manage  the  properties  notil  the  city  can  le^Iy 
become  tbe  owner  of  the  street  railways.  The  plan  is  de- 
■eribed  aa  similar  to  that  followed  in  tbe  case  of  tbe  Capital 
Electric  Co.  at  Springfield,  111.,  the  laws  of  Illmois  not  per- 
mitting cities  to  oondnct  a  commercial  lighting  busineaa. 
V.  68,  p.  986.  o     -» 

DonlBioa  Coal  Co.—CaJled  Bond*.— Tbe  following  6  per 
rent  firrt  mortgage  bonds  dne  March  1  1918.  have  been  drawn 
for  pajment,  viz.:  51  bonds  for  |il,000  esch  and  15  bonds  for 
tSi  0  each.  The  said  bonds  will  be  paid  at  tbe  office  of  the 
New  England  Trust  Co.  in  Boston  on  presentation,  at  110 
and  accrued  intereat,  the  intereat  to  cease  Jane  1  1809.— V. 

68.  p.  4rr. 

Erie  Telegraph  A  Telephone  Co.-  Luted.— Tbt  New 
York  Stock  Ezchaage  bai  listed  fij  0  ,010  additional  collat- 
eral trust  S  per  rent  gold  debenture  stoking  fund  coupon 
bonds  of  19:6.  for  $1,000  each,  making  total  amount  listed  to 
date.  $8,905,000  ($95,000  bonds  having  been  retired  by  sink- 
log  fnndk  Against  the  entire  iseue  of  $4,000,000  bonds oerti- 
fled  to,  the  Trustee  holds  aa  collateral  $1,195,100  Cleveland 
Telephooe  Co.  atock,  $3.581 ,9i0  Northwestern  Telephone 
Bzetaaage  Co.  stock,  $8,tn,700  Bonthwestem  Telegraph  & 
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TUMboasOo.  ■toak<  The  entire  paid-np  capital  of  tbe  re- 
if  oompMiiM  is  at  preeent  as  follo'w*  :  Clnveland  Tele- 
._»Ca,$i,40O,0i)0:  North WMtern  Teleph.ne  Exchange  Co,, 
100,000;  8oathirc«t«mTelempb&  Telephone  Co..  |4,430,- 
k  Tba  peMantsK*  o(  toUl  capital  ttook  of  each  snb- 
omnpuy  owned  br  the  Brie  Telegraph  Se  Telephone  Co.  is 
M  (<Hlowt-.  Clereland  Telephone  Co..  70  83  per  cent;  N(»th- 
wtaUm  Telephone  Exchaage  Co.,  7ii-9l  per  cent;  tioath- 
■Mtoin  Telecraph  &  Telephone  Co.,  70  per  cent.  All  the 
■obordinat*  oompaniee  are  kept  free  from  bonded  debt  as 
prorlded  in  the  trust  deed.— V.  68,  p.  070. 

FllatA  Pera  Marqnette  KK.—  hirago  &  West  MIchlgAn 
Sj.— Detroit  eraa4  Baplds  &  nrestera  Rft. -Contolliatton. 
— A  plan  for  the  consolidation  of  these  companies  has  b  en 
fonnnlated  bj  a  committee  consisting  of  William  W.  Crapo, 
Mark  T.  Coz.  John  M.  Graham.  Charles  M.  Heald,  Charles 
Merriam,  Oliver  W.  Mink,  Thomas  F.  Ryan  and  Nathaniel 
Thayer.  Tbe  directors  of  the  three  oampaniee  have  approved 
the  plan  and  the  committee  has  agreed  to  act  in  carrying  it 
oat.  The  plan  provides  that  the  new  company  shall  be 
aathorised  to  iasae  common  stock,  |I8,000,000;  4  per  cent 
non-oamalative  preferred  stock  (the  issae  to  be  sabject  to  in- 
ereaae  only  with  the  consent  of  a  maj3rity  of  each  class  of 
stock).  (13,000.000.  The  1^,811.465  existing  bonds  and 
9ikt8,U0O  eqaipsaent  obligations  of  the  three  companies  are  not 
to  be  diatnrbed  for  the  present.  The  company  may,  honr- 
•rer,  create  a  oonaolidated  mortgage  to  secnre  an  issne  of  4 
per  cent  bonds,  and  providing,  among  other  thinga,  for  the 
nlUmate  retirement  of  part  or  all  of  the  ezistiog  bonds  and 
oar- tmst  obligations.  The  amonnt  of  bonds  which  maybe 
iaraed  ander  snch  mortgage  shall  be  fixed  by  the  committee. 
The  abarca  of  the  old  companies  will  receive  : 

VUat  *  Pare  Karqoette  preferred,  new  preferred  dollar  for  dollar- 

Flint  a  Pare  Msaaoette  oommoo.  9129  new  common  for  $100  old. 

Detmit  Qrand  Rapid*  it  Weatem  preferred,  $120  new  preferred  for 
$100  old. 

Detroit  Orand  Rapldt  A  Western  common,  new  common  dollar  for 
dollar. 

Chleaco  A  We<t  Miobl^n  itook,  new  common  dollar  for  dollar. 

Tbe  above  exchange  will  reqni  re  1 10, 163,300  of  the  preferred 
and  $14,115,600  of  the  common  stock  of  the  new  company, 
leaving  to  be  sold  or  to  remain  in  the  treasury  abont  $1,837, 
800  new  preferred  and  |l,8.'>4,4.50  new  common.  The  plan 
can  be  declared  operative  when  a  majority  of  the  stock  of 
each  of  the  three  companies  has  been  deposited. 

The  shares  of  stock  of  the  several  companies  mast  be  de- 
poalted  on  or  before  Jane  30,  after  which  date  deposits  will 
be  received  only  sabject  to  such  terms  as  the  committee  may 
from  time  to  time  impose.  See  notice  in  another  colnmn, — 
V.  08,  p.  976. 

Ford  Franchise  Tax  BlU.— Substitute  Bill  Passed.— On 
Thnrsday  the  New  York  Legiglatnre.  in  special  session  as- 
•embled,  passed  the  substitute  proposed  by  Governor  Roose- 
velt for  the  Ford  Franchise  Tax  Bill.  The  new  bill  applies 
to  the  same  class  of  companies  as  the  original  bill  (see  Y.  68, 
p.  888),  and  like  it  tazea  franchises  as  real  estate.  The  later 
Act,  however,  provides  that  "  the  State  Board  of  Tax  Com- 
mlMioners  shall  annually  fix  and  determine  the  valuation  of 
each  special  franchise  sabject  to  assessment."  The  new  bill 
further  makes  allowance  as  follows  for  existing  taxes  on 
gross  earnings,  etc.: 

If  It  ahall  appear  that  the  peraon,  ospartnerablp,  aaaooiation.  or  cor- 
poration affected  haa  paid  to  auoh  city,  town,  or  village  for  its  exolus- 
ITB  nae  wttbin  tbe  next  preceding  >  ear.  under  any  agreement  there- 
for, or  under  any  statute  requiring  the  same,  any  sum  baa-d  upon  a 
pereeata«a  of  (roaa  eamlogs.  or  any  other  Income,  or  any  license  fee, 
or  any  som  of  money  on  aooouot  of  aaota  special  franchise,  granted  to 
or  poaaesisd  by  such  peraon,  copartnership,  association,  or  corpora- 
ttoB,  anonnt*  ao  paid  for  the  exclusive  use  of  such  city,  town  or  vll- 
laAezeeptmonry  paid  or  expended  for  paving  or  repairing  of  pave- 
■>•■»•'  "■»  street,  highwa  ,  or  public  place,  shall  be  deducted  troiu 
any  tax  based  on  tbe  aaaeaament  made  by  the  state  Board  of  Tax 
Ooamlaslonera,  for  elty,  town,  or  village  purposes,  but  not  otherwise- 
aod  ihe  remainder  shall  be  the  tax  on  auoh  special  franchise  Davable 
for  elty,  town,  or  village  purposes.  v-j-uio 

It  is  predicted  that  the  revenue  from  the  new  Act  will  be 
from  $15,0011.000  to  $17,000,000,  as  against  $33,000,000  which 
the  original  Pord  bill  would  have  produced.  The  Act  will 
Uke  fffact  on  the  Ist  day  of  October,  1800.  The  Governor 
•igned  tbe  bill  yesterday.— V.  68,  p  871. 

Qeneral  Electrle  Co.-Westlnghouse  Electric  &  Manu 
rartanng  Co.— Difidend  on  General  Eteciric  Common.— Tbe 
directors  of  the  General  Electric  Ca.  on  Monday  declared  a 
dividend  of  lU  per  cent  on  the  common  stock,  payable  July 
15  to  stockholders  of  record  June  30.  This  is  the  first  divi- 
dend declared  on  the  oommoo  shares  since  the  reduction  of 

i^S  •"??"„*„'  f*"^^  '~™  ♦3*-712,000  to  $20,837,300,  of  which 
$IH,i78.i  00  IS  common  stock. 

Otnernl  Blectrt&s  Demurrtr  Suatained.  -At  Utica  on  Min- 
.  V°2**  ^"'  "'***  •>'"  decision  suetsining  the  demnrr»r 
of  the  Omeral  Electric  Co.  in  the  enit  filed  last  March  by  the 
Weatlngboiue  Company.    Judge  Coxe  t<ays  in  part: 

l^eoatnet  provide*  for  a  broad  Interchange  of  lloenses,  oarefiUlv 
raanlli.c.  bowetar,  tbe  Tesl«>d  righta  of  existing  lleenSeisAs  to 
d~ISJi?h«,  ■^.'1^.':^  "•"?'»?  •""  """■nllcated,  a*nd  if  w^^Bvldtntl? 

J..i^„f  .K^""""  ■?  J""  ■'•""*   »"d   l"st   no  existing  rights  hv 

roV^a?d'Sl^':;M*^t'**"'^!'l'""'  P"-'""'?"'"-    That  tlie  Kf'n7- 
aotcoaid   have  aold   the   mu  tlpha«e   anp.ratus   to  lu  New  vr.rk  ii 

"SrrA«'.!rril57h^?ltir;'V''^:'''^''l"p"'«^ 

Kis,?v,ti;.'^s?;X?,rirsrw':'  ""'"•'  '"^'>' » '°"'°^ 

T*»C«iirtnni1er«land«  that  the  complainant  does  not  nr»t«nH  th.t 
tbatUUa  acreement  may  b.  impa,d.    In  older  to  nJioh  auoh  Vom- 


atmotlon  It  ia  necessary  to  torture  the  provision  that  salea  by  defend- 
ant to  the  New  York  company  of  multiphase  apparatus  shall  not  be 
deemeil  to  be  anthorlz.cd  by  the  agrecmeDt.  anil  the  provision  that 
such  aiipara'iiM  Bhail  nut  be  licensed  under  the  Tesla  parents  Into  a 
positive  covenant,  that  defendant  will  not  make  such  sales.  No  rule 
of  Interpretation  familiar  to  the  Court  will  permit  this  to  be  done. 
There  Is  a  vast  iltflrerenoe  between  a  provision  which  declines  to  sanc- 
tion an  act  and  one  which  forbids  It.  The  one  Is  passive  and  Inert; 
the  Other  active  and  enforolble.— V.  68,  p.  S71. 

CIrand  Kaplda  Belding  &  Sa^iaaw  KR.— iVeio  Korfgiage. 
— This  company,  which  has  acquired  the  Lowell  &  Hastings 
RB.,  extending  from  Lowell  to  Freeport.  Mich.,  13  miles, 
and  proposes  to  extend  the  line  from  Lowell  to  Bsldiag, 
Mioh,  17  miles,  has  made  a  mortgage  for  $360,000  to  the  In- 
ternational Trast  Co.  of  Boston,  as  trastee. 

Hongton  ft  Texas  Central  By. — Parchane  Authorized. — 
Governor  Sayers  has  authorized  the  company  to  purchase 
the  property  and  franchises  of  the  followimr  companies  : 

Central  Texas  &  N  rthwest'rn  Ry.,  which  18  12-31  mllea  In  length, 
and  has  outstanding  9  ^00,000  <took  and  $I80,0<  0  bonds. 

Fort  Wo  h  &  New  Or  cans  Ry.,  which  Is  «o-0  miles  long,  and 
has  oatstanding  $300,000  st«ck  -  nd  «70<),00  •  in  bonds. 

Iianoait,  r  Tap   KR.,  4  76  mllea  In  length. 

Austin  <fe  North  ^Hstern  RR  ,  whtoh  Is  106-66  miles  in  length,  and 
has  outstanding  $1,016,000  stock  and  .$1,H20,000  b  -ndx. 

Granite  Mouutaln  A,  Marble  Falls  RR.,  wbtob  Is  H'69  miles  in  length 
and  Its  Htock,  binds  aid  valuation  ard  emiracad  in  those  of  the 
Austin  &  Northwestern  Rit. 

The  a-!gregate  length  of  all  these  railways  is  171  37  miles. 
The  ag^egate  amount  of  their  stock  and  b  md-t  i*  $4,335,000. 
Their  aggregate  valae,  as  fixed  by  tbe  S'ate  R*ilroad  Com- 
mission, is  $3,531,891.  The  Act  providt-s  that  the  Honston  & 
Texas  Central  Ry.  Co.  m^y  issue  additional  bonds  to  the 
amount  of  tbe  value  as  so  fixed. 

A  suit  is  pending  in  the  State  District  Court  at  Austin  to 
forfeit  the  charter  of  the  Austin  &  North  jvestera  Riilroad 
Company,  on  the  ground  that  the  road  has  been  suhstantially 
consolidated  by  the  Southern  Pacific  Comp-iny  of  K-'utncky, 
which  is  the  owner  of  nearly  all  of  its  8t')ck.  in  violation  of 
sections  5  and  6  of  article  10  of  the  State  CooftitutioQ.  The 
act  provides  that  if  the  H  luston  &  Texas  C  ntral  shall  pur- 
chase the  Austin  &  Northwestern,  it  sh^ll  do  so  subject  to 
all  the  rights  of  the  State  as  determined  hy  said  suit.  The 
Act  furtner  authorizes  the  construction  of  a  rai  road  from  a 
connection  with  the  Austin  &  Northwestern  BR.  in  Barnet 
County  to  the  town  of  Lampasas.- V.  6S,  p.  871 

International  Navigation  Co.— A^eti-  Direc/o'^*.- William 
L.  Elkins  and  P.  A.  B.  Widener  of  Philadelphia,  have  been 
elected  dirfctors  of  the  company.  They  are  said  to  have 
recently  acquired  a  large  block  of  the  company's  stock.— V. 
68,  p.  671. 

International  Silver  Co.— Purc/iose  of  MiddJetown  Plate 
Co.— The  Middletown  Plate  Co.,  capitalized  at  $3.50.000,  hag 
been  purchased  for  cash  by  the  InterDational  Silver  Co. 
Coupons  of  the  International  Silver  Company's  6  per  cent 
gold  mort<age  bonds  due  June  1  will  be  paid  on  that  date  by 
ihomas  *  Post,  71  Broadway.-  V.  68,  p.  334. 

International  Traction  Co.  of  Buffalo,  o^c.—Offlcial 
Statement.— Th\a  company,  recently  org^oizad.  has  acquired 
the  Buffalo  street  railways,  the  railwa\  s  leading  from  Baffalo 
to  Niagara  Falls  and  Lockport  and  the  Niagara  Falls  Rail- 
way and  Suspension  bridges,  as  well  as  the  Cana  linn  trolley 
road.  The  capitali^iation  of  the  company  is  to  he  $i,0  '0,000 
4  per  cent  preferred  stock  and  $15,00  .O'Ocoinmoo.  There 
will  also  be  an  issue  of  4  per  cent  collateral  ttu-t  bonds,  but 
particulars  are  not  yet  available.  Toe  bo-  d  issues  of  the 
constitn-nt  companies  are  not  to  be  dn^turhei  at  present. 
"The  followirg  is  a  list  of  these  constituent  companies,  with 
their  ou'standing  securities : 

famet  of  eompaniet. 
Buffalo  Proferties — 

Buffalo  Railway  Co 

OrusH-t'>wn  Street  R'y  Co.  of  Buffalo. 
The  Buffa'o  Traoti'in  Company 

INTEB-URBAN    HHOPkRTIKS  — 

Buffalo  Bellevue  &  Lancaster  Ey.  Co 
Buffal't  &  Niagara  FhUs  Electric  Ry.. 

Buffalo  &  Luekport  Railway 

£lmwood  Ave.  &  Toaawanda  Elec.  Rv. 

TONAWaNIiA  PROPERTr  — 

Buffalo    Tonawsnda  tt  Niagara  Falls 
Electric  Railroad  (Company 

Niagara  Falls  PKorKRTiKg— 

NIagarii  Falls  <fe  Susp'u  Bridge  By.  Oo. 
Niagara  Falls  Whirlpool  <fc  Norh'n  Ry. 

Intkbnatkinal  Rriduk  PRiiPERT  i-s  — 

a  Niagara  FalsSusp". I  Bridge  Co...)         o/>,.  «.»« 

6.  CMirton  SuBi-euslon  Bridge  Co \         300,000 

o.  Lewl-tiin  Connecting  Bridge  Co...}         ,„.  _  _ 
».  Qcieenston  Heights  Brtoge  Co  {         12!>,000 

Oakadiam  Priipkrtv—  '  " 

Niagara  Falls  Park  A  River  Ry... 


ExitUng  Bxitting 

bonds,  stock. 

$-.083.^00  $^,370,500 

2,8  lO.OiN)  2,860,000 

600,000  600,000 

21  -,000  90,000 

8  6,001  ',250.000 

50n,0  O  1,.  00,000 

14,125 


."^  1 8,000 
2  .',500 


1,500,000 

600,000 
80,000 


400,000 
400,000 

600,000  600,000 

"^"^^ $12,690,000    $14,739,625 

Oilcer"— President,  W.  Caryl  Ely:  Vice  PresL  iiuniAi  a  i  „^^-,it. 
8ec.  and  Treas..  Richard  R  ImuI:  JeS" Ma'ag^^^irt  Van  Hor°n' 
l«r's*"''r".rS;""  ■h"^'-*?*^-  «/ poster,  FraDcls*Ly„de  8Vt??nrDaS: 
«.. J?V'"2,"°*  "?i  5"?-  ^  R»"klne  of  New  York;  W  Caryl  Ely  and 
V  -  8,  p.^24,''°671  '  ■  ^*  ^'"  Cuyler  of  PhiMelphlS-- 

Ka..8a8  City  P  ttsbnrg  &  Gulf  Rk.-R  or „aaization 
Aofice  — Th»  commit  en  of  which  Wnli.m  P.  Harrity  is 
cbairuian  m><k*-8  the  fo  lowing  announcemen-  • 

Your  committee  do-ms  It  essential  for  the  pr  sorvaiion  of  the  valna 
of  your  f.couritie—l1rst.  that  the  securities  co  v.  ring  The  mal^  Una 
Snl'.lrH'*,""-."'"  V"'  »""  •'""  ^«»""-  termln.ls  he  ,Sw  merged  and 
oonsoilrtated  under  one  management;  second,  that  such  inanigement 
be  Indei.eudeBt  and  In  your  interest  alone.  Your  property  isTSISt 
value.  It  h  ts  an  assured  and  a  verv  lariro  tt>i.r!,ini,,ni,^  r„  »u. 
oonsoUdatlon  weexpect^to  receive  th"up^?t  or  t'efoTeTI^-  hofdSS 
of  all  the  securities  affrctcd.  The  foreUn  holdings  are  we  a™  in 
formed,  a  mn)orlty  of  the  whole.    Your  committee  ask"theholdm?" 


Mats?,  mm  J 
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th«  leciultles  o(  tiw  Bkln  line  >nd  tsimUikl  eompanlea  to  fnrnltb 
their  MldreMM  and  the  amounu'  of  their  re«p«otlTe  holdings  to  the 
•halrmaa,  e«ta  of  Equitable  Tru*t  OompaDy  ot  Philadelphia.  The; 
vlU  thereafter  be  promptly  infomied  when  the  plan  U  readr  for 
pubUoatioiL-V.  08,  p.  671. 

Leklgrh  Coal  M  NaTigatioii  Co.— Utted  in  Philadtlpkia.— 
Tbere  bare  b«en  li«t«d  on  th«  Philadelphia  Stock  Exchange 
$1.(83,000  seriM  "A"  funding  and  inaproTement  4  per  c«^nt 
gold  bonds  doe  July  1  1S18.  Fnll  particolars  regarding  the 
loan  were  in  V.  60,  p.  11S9  (onder  Delaware  DiTUon  Canal) 
and  V.  67.  p.  125.  The  prooeeda  of  Um  bonds  now  liated,  to 
Mther  with  other  moDeys,  wer«  naed  in  takinir  np  1480,000 
Delaware  DlTi^ioD  Canal  Co.  fint  mortgage  0^  bonds  ma- 
tnring  Joly  1,  1S&6.  bat  extended  to  July  1.  1948,  and  depoa- 
it«d  with  the  triutee  as  additional  eeenrity  for  the  fanding 
■fad  improrement  loan;  also,  in  taking  ap  a  inortgase  of 
^nO.OOO  on  coal  lands  west  of  the  Little  Schnylkill  River, 
opon  which  coal  lands  the  fnodlog  and  improvement  bonds 
are  now  a  fir»t  lira;  and  to  pay  |fl20,00O  construction  aoooant 
dne  the  CeDtral  Railroad  Company  of  New  Jer*«y  for  oon- 
stmction  work  prior  to  July  1,  IbO^.  An  additional  fl.OOO,- 
000,  Series  "A,"  Issued  by  the  tiostee,  Joly  1,  t896.  are  re 
•trred  in  the  treasury  to  provide  for  floating  debt  and  work- 
ing capital.- V.  68,  p.  W*. 

L«ag  Island  RB.  Brooklya  Rapid  Traasit  Co.— AVir 
Route  to  Jnmaira.  —The  new  route  to  Jamaica  over  the 
Bro(  klyn  Elevated  and  Long  Island  RR.  was  to  be  opened  on 
Tuesday,  bat  the  city  authorities  in  charge  of  the  bridge  de- 
eUnod  to  allow  the  Long  Island  trains  to  cross  the  Brooklyn 
Bridga.  It  is  believed  the  matter  will  shortly  be  arranged. 
Doriag  the  rush  hours  express  trains  will  be  run  from 
Janaiea  to  the  Brooklyn  Bride*  oa  flvo  minntcs'  headway, 
Iha  iVBBing  time  being  thirty  nuMBtea. 

MortgoQe  Ftled  —The  Long  Island   RR.  Co.  has  died  its 
gage  for  $45,000,000  In  favor  of  the  I'nited  States  Mort- 
A  Tmst  Co  ss  tmstao.     Bee  advertisement  in  last 
k's  CBaomcLB.— V.  68.  p.  975,  m. 

Maaafaetarsd  Rabber  (  *.— On  OnlUttd  in  Philadelphia. 
—The  company's  90,(00  shares  of  preferred  stock,  par  t&O, 
•10  paid,  and  100,000  shares  of  Its  oommon  stock,  par  $30, 
full  paid,  have  been  admitted  to  the  tiaHsted  department  of 
the  Philadelphia  Stock  Exchange.  The  company's  office  is 
in  the  Orexel  Building,  Philadelphia.  Ssa  last  week's 
Chboxicul— V.  68.  p.  tni. 

MIssoarl  Parlle  Ky.— St.  LmiIb  Iraa  HoaaUia  *  §«atk- 
•ra  Ry.— Jferttnf,  to  Authorize  A'nv  SeearMea— The  stock- 
boMers  of  the  St.  Louis  Iron  Mountain  ft  Southern  Rv.  Co. 
wfll  vote  June  36  upon  the  following  proposals :  1.  To  in- 
crease the  capital  stock  by  the  amount  or  ftU.OOO.OOO.  9.  To 
tnerease  the  bonded  indebtedness  bv  the  amount  of  $40,000,  • 
000  for  the  purpose  of  making  provuion  for  retiring  the  ft  per 
— "  ~'*'  funding  notea  and  the  Iron  Mountain  Car  Trust 
of  tiM  company,  and  for  acquiring  the  second 
baads  o(  tk*  Texas  ft  Paeiflo  Railway,  ato.    The 

hitowbtaklba  aaw  loan  will  bo  appliad  were  de- 
at  langth  in  V.  M,  p.  610.— V.  68,  p.  H«. 

Natisaal  Light  A  Power  Co.— /iicorpora/fd.-Thlscom 
pany  was  incorporated  at  Trenton.  N.  J.,  on  May  3  with  au- 
tborixed  capital  stock  of  $13,000,000.  Incorporators:  Karl 
Roswell  Miner,  of  New  York;  Frederick  L.  Austin,  of  Jersey 
atv.  and  Prank  V.  Dobbins,  of  Rahway,  S.  J.  New  Jersey 
address,  U  Washington  St.,  Jersey  City. 

National  Taba  C*.—OoiimAidtUi0»  PrattieaU^  Ctmmmmat- 
<d.— The  coaaolldatioo  of  tbs  tnbe  and  pipe  maDafaetuan 
was  virtually  lumsummstad  on  Thursday.  The  new  com- 
panv  will  be  known  as  the  National  Tube  Co.  and  will  be 
antborixed  tolssne:  Sevan  per  cent  eumulative  praferred 
stock.  $40,000,000;  common  stock,  $4n,(  00.000.  The  quick 
asseu,  inclndiog  cash,  are  reported  as  over  $14,000,000.    The 

^  oompaay  wtll  tnclnde  thlrtaen  companies  as  follows: 

Ooboea  Tub*  Works, 


Tabs  Works  Co.. 
>  baa  Worts, 
trsais  TsSs  oa.. 
iTHbaaadUsaOa. 
-palTaalUBS  Os.. 
er  Tab*  *  Iron  Oe., 
—  Tube  Co.. 


flrraeiue  Tatx  Co., 

AlliMm  Maaorir  Oo  (Tab*  Mills), 

MorrteTaakerAOo.  tOeLlroaCo.), 

Okk>  Tuba  Co.. 

on  WaUSoppI;  Co.CCoDtla'lT.W.). 


The  above  properties  are  said  to  represent  about  BO  per 
cent  ot  the  entire  industry  in  this  country  and  to  have  an  ag- 
gregate annual  output  of  1,300,00;  tons.  The  offioers  elected 
Thursday  are  : 

D1rMI«ra.-^oahaa  Bkodas,  J.  J.  VaadarcrUt,  WllUaoi  B.  Bhedaa, 
T-  ■'••? •'^-  ■';  «•■  Vaaee.  John  Katoa.  rraaaU  L  PoMa,  r.  B.  Toker. 

ieaathaa  Rawlaad;  Dealer  ■~'»--     *    -    "—  J-    ~    

Beary  Alrd.  John  ~ 


il  COair,  A.  a.  Malbsaon.  6.  O.  Barker! 


'*i?"^Ri'''J**""»*  *•  Ooaveraa,  Horaee  Crosby,  Wm. 

;«ll.  D.  W.  HItakeoek.A.  r.  Lake,  W.  J.  OurtU. 

-v**M9kB*siMdO.OMTane:  Ctalraaa  of  the  Board, 

•tea;   VtertVlM-rraMaM.  f.  j.  Uaane:   SMwnd  Vloe- 

Hnraaa  Crwiv:  'HMTtoe  Pre^daat.  rraools  L  PotU; 

aaaaer,  A.  8.  Mathaaoa;  Tvsaaanr.  Hew  York  (A.  P.  Lake 


laaaar, 

arBsstea  la baCiitBfaea tn  aiintJMs flaea'.  Ami.  Treaiurer  (PItu- 
WBgt,  Wa.  B.  Laisfciw :  Oeaaral  Ceaissel,  Balllraa  A  Cromwell. 

The  bankarn  flnaadoriog  tba  oonaolidation  are  J.  P.  Mor- 
gan ft  Ca— V.  68,  p.  616. 

Now  Orlaaas  Brewiag  Assoeiatloa. —Aeoroanicafion 
Kan.— This  company,  whose  $1,500,000  of  capital  stock  and 
•1,600,000  of  6  per  otnt  first  mortgage  bonds  of  18Mare 
nstedootha  Haw  Orleans  Stock  Bxobange,  is  In  default  on 
its  ooopoM,  Tba  following  plaa  of  roorgauieation  was 
adopted  at  a  msatina  of  the  bondholders  on  May  8: 

"Tha  plant  heirg  offered  for  sale,  we  propose  that  tba  prea 
mX  boDdboldars  pool  their  holdings  and  bny  the  pisnt,  in- 
VitlBg  both  tba stockboMors  and  creditors  to  lend  their  co- 
Opsfatioa.  For  taeb  11,009  bond  (With  Jane  coupon  attached) 


shsU  be  given  $800  in  preferred  S  per  cent  cumulative  stock 
and  $300  in  common  stoclc.  Shaieholders  and  common  cred- 
itors contributiog  $10  per  share  or  per  $100  claim  to  receive 
$11  in  preferred  stock  and  $S0  in  common  stock;  those  con- 
tributing $3  to  receive  $5  SO  in  preferred  stock  and  $40  in 
oommon  stock,  and  those  contribating  nothing,  bat  who 
neveitheleea  join  in  the  plan,  to  receive  %'iO  in  common  stock 
as  a  oonsideration  for  their  friendship  and  good- will. 

"Whatever  money  is  required,  to  be  procured  by  mortgage 
upon  the  plant,  the  maximum  amount  not  to  exceed  $600,000. 

"The  pnferred  stock  is  to  be  entitled  to  the  selection  of  the 
majority  of  the  board  of  directors,  and  in  case  of  liquida- 
tion is  to  have  a  prior  lien  on  the  assets  of  the  oorporation  to 
the  extent  of  par,  and  any  excess  to  go  to  the  common  stock 
until  it  also  shall  have  received  par,  and  anything  remaining 
to  be  divided  squally  among  all  the  stock.  After  the  divi- 
dend on  the  preferred  stock  shall  have  been  paid,  before  any 
dividend  on  the  common  stock  can  be  declared  a  sinking 
fund  of  $30,(  00  per  annum  is  to  be  provided  for  the  redemp- 
tion of  the  bonded  debt. 

"Reorganization  having  taken  place,  the  preferred  stock 
will  have  the  right  to  decide  by  a  majority  vote  of  tbree- 
foarths  to  sell  the  plant,  and  in  case  ths  net  amount  realized 
from  said  sale  should  be  par  or  more  of  the  total  issue  of 
the  preferred  stock,  then  the  common  stock  is  to  receive  one- 
eleventh  of  the  amount  so  received ;  should  the  net  smount 
realized  be  90  per  cant  of  the  preferred  stock  two-twenty- 
ftf  ths  of  said  amount  is  to  go  to  the  common  stock:  and  in 
case  the  net  amount  realized  be  80  per  cent  or  less  of  the  pre- 
ferred stock,  then  ona-aizteeuth  of  said  amount  is  to  go  to  the 
common  stock;  finallv,  should  the  net  amount  si  realized 
exceed  par  of  the  preferred  stock  by  10  per  cent  or  more,  then 
the  preferred  stock  is  to  receive  par,  the  common  stock  10 
per  cent  and  the  remainder  is  to  be  divided  equally  among 
all  the  stock." 

The  plan  is  signed  by  Qeorge  Q.  Whitney,  F.  J.  Qaaquet, 
F.  Valter.  H.  Abascal,  Chas  Hemsheim,  Q.  Ad.  Blaffer  and 
Fcmand  Lapeyre.  ex  officio. 

New  York  Electric  Tehiele  Transportation.— /nsfa/- 
aicNf.— Tba  ssoond  $S  iastalmeot  on  theontatanding  shares  of 
$100  aaeb  waa  payable,  it  is  sUted,  on  May  8.  making  the 
shaiea  10  par  csiit  paid.  The  anthorlaed  issue  is  $96,000,000, 
of  which  $15,000,000  is  understood  to  be  ouUtaadlng.— V.  68. 
p.  499. 

New  York  Gas  ft  Electric  Light  Heat  ft  Power  Co.— 
BowU  (yercd.— The  Central  Trust  Co.,  by  advertisement  on 
aDoihar  page,  invites  subscriptions  at  110}^  and  accrued  inter- 
sat  ftom  Jana  1  to  $6,000,000  of  the  oompany's  $15,OCO,000 
first  mortnca  50-year  5  per  cent  gold  bonds.  President 
Anthony  N.  Brady,  of  the  Maw  York  Qas  ft;  Electric  Light 
Heat  ft  Power  Co.,  says  in  sntistanct : 

This  eompaaT  owns  or  eontroU  the  following  companies,  vis  :  The 
MooM  Manta  Wssirtl  liakt  Oo..  the  North  Blrar  Etoetrio  Uriit  A 
Power  Oo.,  (ha  Haw  TacftHsat  Ll«ht  A  Power  Co..  the  Tonkara  Bea- 
ttto  Lliht  *  Power  Oa.,  the  Boroash  ot  Manhattan  Elaotrte  Co..  tha 
Bloek  QckUac  *  rawer  Oo.  No.  l,  the  Manhattan  LlKbtlns  Co..  tlM 
OoaaolMatod  talsajaaWe  *  Blaetrleal  Sabway  Oo.,  and  the  EdlsOB 
Eleetrta  niaailaaMaa  0».  af  Maw  York.   lu  eqaltr  In  tba  EdJion  OoW' 

Jianr  oTer  and  abova  the  porehaea  money  mortsa«e  (Ivan  by  It  thera- 
or  U  eellmaMd  at  not  laM  610.000.000. 

By  epeclal  aet  of  tha  Leglalatare  the  biulneea  of  iransmlttlnK  all 
sisulile  ennwata  la  Ike  boroaaka  of  Manhattan  and  the  Bronx  In  tha 
OUy  a(  New  York  (Or  Uaht.  kaat  and  power,  whether  fur  coumirrclal, 
"  Hie,  aa  aaaleipar  pnrpoaaa.  Is  onder  a  contract  with  ilie  city, 
Asnl  7,  US7,  and  whiok  haa  bean  r^eatrdly  rstlOad  and  oon- 


anssd  Wf  snksasueut  leslalauoa.  roqalrod  to  be  oarried  on  by  means 
el  seadastois  plaaed  nndar  gttmmt  la  the  snbways  of  the  Snbway 
CoBsanr.  of  whioh  this  ooaipaay  owns  nearly  the  entire  caoltal 
Btoea.  It  now  baa  la  tke  Borongh  of  Manhattan  nearly  800  miles  of 
aakwaya  (or  hlsb-teasloa  eoadneton.  oenatmeted  at  a  eoat  of  nearly 
ttJKMfiOO  (kavlac  aa  aaaaal  rental  ralue  of  nearly  9700.000), 
tktoaak  wUah  tbefcl«k-lsaslon  eleetrleal  buiiDeas  of  the  olty  la  oarrtrd 
oa  by  isaas  a(  7M  allaa  ot  ooadnolors  plaeed  therala;  beaidaa  whlob 
the  low  laaalsa  eoadaetors  of  the  Bdlaoa  ayatoa  bare  la  aoUre  use 
■oaily  960  Miles  of  ■peolal  toblns  and  cablea.  Tkla  oompaay  poa- 
asMM  la  parpetalty  vbinally  the  azelnilTe  n«ht  to  oarry  the  cablea 
•mm  wine  oaad  la  ail  tka  alaeMo  Ushtlng.  heating,  and  power  business 
of  tha  elty,  wkirk  rtaht  haeoaaa  aura  raluable  year  aner  year  aa  tba 
6e»aa<  for  alaotrlelty,  eatarlag  aa  It  doaa  Into  almost  every  branch  of 
esBswralal  life  and  Indnslry.  laeraases. 

The  sreaarty  laeladea  aot  merely  valuable  righu,  franchlaea  and 
eoatraals,  bat  tka  good  will  of  existing  baalneas,  maklnit  Immediate 
retam  eertala,  aad  wkleh  In  the  near  I  ntnre  la  capable  of  great  and 
aaaarad  ■ilsusismil  By  reason  of  tke  ooasolldatlon.  marked  eoon- 
omlea  aaataeiaaaad  faelUtlea  In  operation  oan  be  Immedlalaly  effeoted 
and  Its  raveanes  largely  Inoreaaed.  The  value  of  the  cons'lldatad 
profortlaa  wa  eoaslder  fnlly  equal  to  the  par  Talus  of  the  oapltal  stoek 
aaa  of  the  boada  of  Ihla  oompany,  and  their  earning  oapaolty  wtll  be 
SMCS  thap  solBoleBt  for  the  payment  of  all  Ita  Interest  obligations. 

The  stocks,  bonds  and  other  property  securing  the  com- 
pany's issue  of  bonds  were  described  in  the  CBKONiCLXof 
AbM  99  and  20,  psges  778  and  824. 

The  Central  Tnist  Company  announced  yesterday  that  the 
subecriptioos  to  the  bonds  had  been  closed,  all  the  bonds 
having  been  sabscribed  for.— V.  68,  p.  098. 

Norfolk  ft  Western  Ry.— Lt«(«-d,— The  New  York  Stock 
Exchange  has  listed  $1,512,000  additional  first  consolidated 
mortgage  4  nor  cent  gold  bonds  of  1096,  making  total 
amount  listed  to  date  $34,828,600.  The  first  consolidated 
mortgage  of  1896  resorvsd  $9,600,511  of  bonds  to  be  iMoed 
(or  new  construction  and  acquisitions  and  for  bettermeata 
and  improvemeirts  at  a  rate  not  exceeding  $1,000,000  per 
anntim.  The  company,  since  Oct.  1st.  1896,  has  expenaed 
for  rolling  stock,  replacing  wooden  trestles  with  steel  struct- 
ures, and  other  snch  pnrpoies,  an  amount  exceeding  $1,788,- 
000,  and  has  applied  the  proceeds  from  $1,500,000  of  tha  bonds 
now  listed  to  reimbursement  of  the  treasury  for  such  expen- 
ditures.   The  company  has  no  floating  debt.— V.  66,  p.  619. 
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]|*rtk«ra  PM-ine  R7.- Li«(ed.— The  New  York  Stock 
■He  bM  listed  $1,131,000  additional  prior  Ken  4  per 
Mida  of  IM7,  making  total  amonnt  Hated  to  date  $M).- 
Ml.OOOi  Of  th4  additional  bonda  tt.OOU.OtiO  are  iataed 
a^ttaiat  part  of  tbe  |l.928,0<  0  of  Keneral  first  moitftafce bonds, 
£swa  Jn\j  14.  U9X.  for  the  sinkioK  fnod,  and  $191,000  were 
cnbanged  for  $i31,i  00  par  valne  of  said  general  first  mort- 
nce  boDdd.  Tbere  are  $5,878,000  of  seneral  first  mortKatre 
DOBda  now  bald  by  the  pnblic,  exclnstTe  of  tboea  called  for 
redemption,  np  to  and  inclading  May  15,  1b99  — V.  08,  p.  978. 

Oaklaid  TraBtltCo.— iV«o  Bomf«.— E.  H.  Rollins  &  Co. 
are  reported  to  have  pnrchaaed  nearly  the  entire  ixene  of  the 
company's  $t.400,0t0  six  p.  c.  gold  bonds  .— V.  68,  p.  673. 

Ofdeasbarir  Tranait  Co.— Rntland  BR.— The  committee 
iiaaaaiitlng  the  bondhilders  of  the  OKdeiiebnrf;  Transit  Co 
UBOaaoed  under  date  of  May  10  that  it  bad  accepted 
wm  offar  of  70  tnd  intrrett  for  the  bonds  on  behalf  of  holders, 
who  sboald  present  their  bonds  at  the  office  of  F.  H.  Prince 
&  Co.,  Boetrn.  Muss.,  on  May  30.  Those  so  presenting  their 
bonds  received  7U  aud  accrned  interest,  less  one  per  cent  for 
«speoaea  iocnrred  bv  the  committee.  The  offer  was  made  in 
the  interest  of  the  Rutland  RR.,  aa  stated  last  week.— V.  68, 
p.  978. 

Port  Norfolk  (Electric)  ttj.— Securities  Purchwed.—A 
Baltimore  ryndicate  inclaaing,  it  is  stated,  stockt^olders  of 
tbe  Norfolk  Street  RR  ,  has  parchased  a  cootrolliog  inter 
est  in  the  road's  $1.'0.000  stock  and  $300,0  0  bonds.  The 
property  is  in  receiver's  hands.  The  line,  it  is  said,  will  be 
extended  by  the  new  owners.— V.  67,  d.  957. 

Rapid  Tranalt  In  New  York  City.- Afr.  Orr  Re-elected 
iVetiaen/.—."<f'i(u».— Alexander  E  Orr  was  re-elected  Presi- 
dent Of  the  Rap'd  Transit  Commission  on  Tuesday,  and  on 
Wedaeflday  sailrd  for  Liverpool,  to  be  gone  until  the  middle 
of  Saptemtier.  Before  leaving  he  expressed  the  hope  that  all 
obstacles  to  the  construction  of  the  underground  railway  by 
the  city  would  be  removed.  Mr.  Claflio  recently  resi^^ned 
from  tbe  Commi88ion  to  make  room  for  Mr.  Orr.  Oa  Satur- 
day laat  tbe  Commission  sent  to  Mayor  Van  Wyck  a  letter 
seeking  to  ascertain  the  attitude  of  the  administration  to  the 
project,  and  nr^ting  that  no  other  pnblic  w  rk  should  be 
allowed  to  take  precedence  of  it.  After  referring  to  the  new 
aaaef sment.  tbe  letter  says  : 

"  It  Is  hoped  that  the  oonstltatloDal  amendment  to  be  voted  on  hj 
tbe  people  nixt  November  wl  1  BtlU  further  reduce  thnexlctinj:  city 
debt  to  M  to  mskn  the  debt  limit  no  longer  aQ  obstruction  to  rapli 
tranilt  or  to  any  oth>ir  municipal  Improvt-ment.  But  whi-ther  th»t 
•meodment  »hall  l>e  adopted  or  not,  and  whatever  may  be  lis  elTi-ct  If 
adopted.  It  reema  to  be  cVar,  upon  the  luforuiatton  communioaied  to 
a*  bjr  tbe  Comi-iroller.  that  the  new  afseasmpnt.  with  the  large  annual 
laflome,  BOW  «13,0<  0,000  or  913,000.000,  from  sinking  fund-,  will  en 
able  the  oltT  to  oonntruot  the  rapid  transit  road  without  Interfering 
with  aa;  other  neoeuary  improvement."— V.  68,  p.  872. 

Rockaway  Electric  By.— Cross  Country  (Electric)  RR.— 
Jamaica  Bay  turnpike  Co.— Incorporated.— Thtae  three 
eompaniee  filed  certificates  of  incorporation  at  Jamaica  on 
Monday.  The  Rockaway  Electric  Rv.  Co  ,  with  a  capital  of 
$250,000,  proposes  to  build  a  double-track  road  through 
Rockawav  Beath,  ending  at  Hammel's  Station.  The  Cross 
Connirv  RR..  with  a  capital  of  $i50,000.  intends  to  build  a 
donble-trtck  road  15  miles  in  length,  from  Willetfs  Point 
through  Collepe  Point  and  Flushing  to  Jamaica  on  the  Brook- 
lyn cliy  line.  The  Jamaica  Bay  Turnpike  Co.,  with  a  capital 
of  $100,000,  will  huild  a  causeway  seventt-five  feet  wide 
•oroas  Jamaica  Bay  from  Rockaway  Beach  to  "Old  Mill 
Oieek,"  near  Aqueduct  station,  a  distance  of  4  miles,  to  ac- 
commodate a  doable  track  electric  railroad,  a  driveway  and 
a  bicycle  path.  '' 

8t  Lonls  Snathwestern  Ry.— Purc/iose  of  Tyler  South- 

«a«fern  i4f-//.<}rf«pfy.- Governor  Payers  of  Texas  bas  wgn^d 

th  e  bill  anthoiiziDg  the  Texas  company  to  purchase  the  sub- 

aldiary   line  known  as  the    Tyler    Southea-tern    Railway 

♦xfendirg  from  Tyler  to  near  Lnfkin,  Texas,  a  distance  of  88 

in  les.    The  Hock  and  bonds  of  tbe  Tyler  &  Southeastern  are 

.}  "''"r.o  "^  "**  consolidated  St.  Louis  Southwestern.— V. 
68,  p.  673. 

Saadnaky  (0.)  Uaa  ft  Electrle  Co.- Bonda  Offered.- Cbss 
p.  Ban  ey  &  Co.  of  Philadelphia  offer  for  sale  at  par  and 
latereat  $40(1.000  of  the  company's  first  mortgage  5  per  cent 
W-yeargold  bonds,  dated  May  1,  1899,  due  May  1,  i929  in- 
terest  pavable  May  1  and  Nov.  1.  State  Trust  Co.  of  New 
York  mortgage  trustee.    A  circular  says: 

laTSr  ??'"'u  "*?  "!*  'i?*"  9?-  (•"•""•"'l  In  1854)  absorbed  In  March 
J^m'iBaflW'K"^  Klertrlo  Light  Fuel  (ias  i.  Supply  Co..Vhlch 
C^"., 'S?" .''"'' ^'"■'■'' ™'"'"<"'"«  "Q  electric  buMneas.  In  1897  the 
^.".inlTm'rh"  °''"'  ■'""/'"  *"'",'^»  lD»..lled  an  extenslvj  ,y,tem  o1 
ml^  'J  '  .""  "Vr,'''''.  "'  ""'""l  »"  having  become  exhsuVtld  ite 
m.lDP  bav^  bren  idl.-  ulnw  1898.  Thi.  iMue  of  Imnrta  lo  m»,le  tocov"? 
the  coi,.olldB.l..n  „f  all  the  al.ove  propertlep,  and  to  pn^lde  loth^l 

Tb;".'A..e.™  n^?^"/'^'""'  ""^^  mortgage  on  the^emlre  proj^rtv. 
«^S»''.'™? '■"•'"»«• '"  the  year  ending  April  1.  isng  y,  tp-  iVj, 
WI.83':  electric  •39.816;  total,  mTl.lfi*;  oran  Inirease  o7ahout  lelj 
SorTih'.nTh'  '8»  ■-»•':  net  e»r.lDga.  »31.3.7.  or  over  f  0  per  ee»^ 
more  than  the  pr^eent  Interest  charge.    Price  of  gas  *1  25  for  li«ht 

!SL?'  "?    O'Kln'.and  about  U.400  existing  ■ervloei  to  rustomeri 

and'ad^d'tlSw*'*'""''*'""'*'""  "*  '«"«'^ed 'or  Improvements 

fwIlilV..  ^'"L  *  7"'*«  Co.-Puro/.a«e.-The  "Hartford 
i^2fH,°".J?"y  '"  "."'*'•  J'  '^«  i-nportant  announcement 
«»n  be  made  tbia  morning  that  the  Shtlby  Steel  &  Tuoe  Cj 


has  consummated  the  purchase  of  the  Pi>pe  Tube  Works  of 
this  city  and  the  Albany,  Ind,,  tutw  works.  This  gives  the 
company  thirteen  tube  plants  and  a  complete  monopoly  of 
every  seamless  tube  mill  in  the  United  States.  Tbe  name  of 
tbe  Shelby  Steel  &  Tube  Co.  will  be  continued.  There  are 
now  about  BOO  men  at  work  for  the  Pope  Tube  Co.  The  con- 
tract provides  for  tbe  deal  to  go  into  effect  on  July  1." 

The  Shelby  Steel  &  Tube  Co.  was  incorporated  under  the 
laws  of  Pennsylvania  on  Oct  28,  1897,  with  $5,000,000  capital 
stock,  and  obtained  control,  it  was  raid,  of  87-90  per  cent  of 
the  countries  output. — V.  65,  p.  1C25. 

Slonx  City  O'Neill  &  Western  Vij.— Foreclosure  Sale.— 
The  sale  is  set  for  May  28  at  South  Sioux  City  —V.  68,  p.  674. 

Southern  Railway.— W- ted. -The  New  York  Stock  Ex- 
change has  listed  $3,700,600  additional  votiog  trustees'  cer- 
tificates for  preferred  stock,  making  total  amount  listed  to 
date  $60,000,(100,  the  full  amonnt  authorized.  "Said  shares 
have  been  issued  to  provide  in  part  for  the  co-t  of  $3,505. "TOO 
capital  stock  [of  the  total  isaue  of  $3  62-2  500]  of  the  South 
Carolina  &  Georgia  RR.  Co.,  recently  acquireil  by  this  com- 
pany. The  earnings  of  the  South  Carolina  &  Georgia  Com- 
piny  in  the  fiscal  year  ended  Jane  30,  1898.  exceeded  its  fixed 
charges  and  rentals  by  about  $132,000."- V.  6S,  p.  979. 

Snthern  States  Lumber  Co. — Called  Bonds. —  Fitteen 
first  mortgage  bonds  numbered  9,  68,69,  ](i3, 142, 175,219,273, 
276,  305,  367,  390,  430,  465  and  513  have  been  drawn  for  the 
sinking  fund  and  will  be  paid  at  the  rate  of  $1  025  per  bond 
wita  accrued  interest,  at  the  office  of  the  Kuicherbocker 
Trust  Co.  on  July  let,  1 899,  after  which  date  the  bonds  will 
case  to  bear  interest.— V.  67,  p.  848. 

Standard  Metal  Co. — Consolidation. — The  company's 
prospectus  was  cited  last  week  The  authorized  capital 
stock  will  be  $5,200,000,  of  which  $1,800,000  will  be  7  per  cent 
cumulative  preferred  and  $3,400,000  will  be  common  stock. 
Of  the  preferred  $50,000  will  be  held  as  treasury  stock.- V. 
68,  p.  979. 

Terre  Hante  Electric  Street  By.— For eeZosttrc  Sale  June 
51.  -  The  foreclosure  sale  is  advertised  for  June  21.  The 
property  will  be  sold  free  of  all  incumbrances,  except  certain 
street  assessments,  receivers'  certificates,  and  taxes.  The 
advertieement  says: 

In  the  event  the  trustees  In  the  mortgage  of  July  1, 1892,  shall  be- 
come the  purchaser  of  the  6tr>  et  railway  sy etem,  they  will  b.-  required 
to  pay  $44  000  of  their  bid  In  cash.  In  the  event  the  truftees  fn  the 
mortgage  of  July  2, 1894,  shall  become  the  purchaser  of  the  electric 
light  and  power  and  steam  heating  and  power  si  stems,  they  will  be 
required  to  pay  f  11  000  of  their  bid  In  cash.— V.  68,  p.  929. 

Terre  Haute  (Ind.)  Water  Co.-  Colled  B,  nds.—N.  W. 
Harris  &  Company  give  notice  that  the  Terre  Haute  "Water 
Company  has  called  for  payment  on  June  Ist  next  its  entire 
outstanding  issue  of  6  per  cent  first  mortgage  bonds. 

Texas  &  New  Orleans  BB.— Con«o/ida«ion.— Gov.  Sayres 
has  signed  the  bill  authorizing  the  aequt-ition  by  the  com- 
pany of  the  Louisiana  Western  Extension  RR.,  extend- 
ing from  Orange  to  Sabine  River,  6-7  miles,  and  also  of  the 
Sabine  &  East  Texas  Railway  and  the  Texas  Trunk  RR., 
provided  that  within  five  years  a  connecting  line  shall  be 
built  to  form  with  these  last  a  continuous  line  of  railroad 
from  Dallas,  Tex,,  to  the  present  terminus  of  the  Sabine  & 
East  Texas  Ry.  at  or  near  Sabine  Pass.  The  bill  provides 
that  the  Texas  &  New  Orleans  RR.  Co.  may  issue  additional 
bonds  to  an  amount  equal  to  the  value  of  the  property  and 
the  franchises  and  appurtenances  of  said  railroad  as  deter- 
mined by  the  State  Railroad  Commission.  The  bill  also 
provides  that  the  several  railways  to  be  purchased,  and  the 
road  to  be  built  under  its  authority,  shall  not  be  subject  to 
any  mortgages  heretofore  executed  by  the  Texas  &  New 
Orleans  Company.— See  V.  67,  p.  1309. 

Third  Avenue  BE.  of  New  York  Cltj.—New  Stock.— The 
company  has  under  consideration  a  plan  for  issuing  at  par  to 
Its  stockholders  a  large  block  of  capital  stock.  Edward  Lan- 
terbai  h  is  quoted  as  saying  that  tbe  new  issue  will  probably 
amount  to  something  like  $20,000,000,  about  $10,00  .000  caah 
being  needed  to  make  the  change  in  motive  power  from  the 
cable  to  electricity  on  the  Third  Avenue  line  and  the  other 
roads  controlled,  and  a  like  amount  to  fund  the  debt  on  the 
Union  Railway,  the  Dry  Dock  &  Battery  and  Forty-second 
Street  &  St.  Nicholas  Avenue  railroads.  The  plan  has  yet  to 
be  paseed  upon  by  the  board  of  directors  —V.  6S,  p.  926,  939. 

Toledo  Gas  Works.— Bids  Wanted  for  Optratinn  of  City 
Plant.-Tbe  City  Clerk  of  Toledo  h^s  been  authorized  to  ad- 
vertise for  bids  for  the  operation  of  the  plant,  the  profits  to 
be  turned  into  the  city  treasury.  It  is  reported  that  a  syn- 
dicate stands  ready  to  take  the  plant  on  these  conditions  for 
forty  years.  The  plant  is  valued  at  a  million  and  a-half  and. 
It  18  btated,  has  never  paid. 

Trn.»t  Company  of  Amerira,  New  York  City.— i\'etc  Com- 
pany Orwanized.— This  new  company  was  incorporated 
2o  r^}^^iS7  *""  ,^"®*''^?''  '^'th  $2,500,0(10  capital  slock  and 
$2,500,000  surplus.  The  company's  offices  will  be  in  the 
biDger  Building,  149  Broadway.  Other  tacts  appear  on  a 
preceding  page. 

United  States  Worsted  Co.— Pending  Consolidation.— 
IMS  company   was  incorpora'ed  in  New  Jersev  in  Anril 

'fi!.•n^!!^^!3?•°''"•''  ^  °'  aStborized  capitri  stock^onsfstS 
ot  $40^^00,000  common  and  $3ii.0<)0,000  preferred.  A  report 
from  Philadelphia  says  that  nineteen  worsted  yarn  spinners, 
including  most  of  the  largest  spinners  in  the  country,  have 
agretd  to  enter  the  trust  Amonar  those  assenting  to  the 
plan  of  consolidation  are  said  to  be  the  following  : 
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Tkoaaa  WaMaakan*  Bow  A  OB.,  Joka  Dsamlr  *  Co.,  Oaarce 
OkBpball*C».,PaaMlx  MiiuCompaay.  Yawdall  AJoDMlinM.,andT. 
B.  *  B.  W.  riHaebar.  aU  of  Phlltdrlpbla:  Orlswold  Wonted  nompaBy, 
of  Darby,  P«.,  aud  W.  H.  OruDdjr  A  Co.,  of  BrUtol,  Pa.— V.  68,  p.  830. 

UBlt«il  Traction  k  Electric  Co.(ProTld«nc«.Ste.).— M'no 
Company.— An  Act  was  iutroduc«d  in  tbe  Rhode  lalMid 
Legislatiire  oo  Ma;  38  to  inooTporate  tbe  Rhode  laland  Sab- 
tirban  Railway  Co.  w  tb  a  capiul  of  |-J,SO0,0O0.  to  take  over 
the  rights  acquired  hr  th-  Uoited  Traction  &  Electric  Co.  in 
the  Warwick  <fe  Onklaod  Beach  Branch  of  tbe  New  York 
Kew  Haren  &  Hartford  KB  and  to  obtain  similar  riKhta  on 
tbe  Brictol  branch.  Tbia  ia  pr-paratory  to  operating  elec- 
tric railways  oo  both  sides  of  Narragansett  Bay.— V.  68, 
p.  SIS 

Washikft«a  (D.  C.)  Gat  C:—Oiler  Withdraw*.— Owing 
to  the  opirtjainon  to  the  terma  offered,  the  pnrchaaing  syndi 
cate  haa  noiifl'd  the  McL««n  committee  that  Mr.  Qorham 
will  not  rxricise  the  privilvge  to  pnrchaae  tbe  oompaay'a 
Rock  at  160  p«r  share.  Stockholdera  who  depodted  their 
•took  will  baTe  it  rt- turned  to  them,  and  the  regnlar  dWi- 
dOBd  will  be  paid  —V.  68.  p.  930. 

Waahiagtoa  (D.  C.)  Trsrtioa  *  ElMtrto  C«.-Clt7  * 
Satarbaa  Ky.— C<m>o/i  ation.— The  "WaaUagtoa  Traction 
A  Elaoulo  Co."  in  tbe  name  of  the  new  oomp*ny  wbiob  will 
'the  vai  ions  eloctrlc  light  and  street  railway  prop- 
I  which  bare  been  aoqaired  by  tbe  syndicate  headed  by 
the  United  Statea  MijrTgaKe  A  TnMt  Co.  A  preas  dispatch 
totba  PbiladelphU  "LedKer"  aays:  "It  is  anderatood  that 
the  Begotiatimia  for  toe  parebaae  of  tbe  stock  of  the  City  & 
Saburban  Railway  Co.  of  Waa>iington.  D  C,  have  been 
ooaanmiBated  and  that  tbe  atook  is  bow  beiag  paid  for  at  tbe 
rsia  of  tM  a  share,  which  is  par,  by  the  syiMloate  whi(^  re- 
oaotly  acquired  tbe  MrtropoUtaa  Stnat  Railroad.  Colnmbia 
BaUway.  Aaaooatia  RaUway,  aad  all  otbar  liaea  ta  Waabing- 
tOB  except  the  Capital  Traanoa  Oo.  Tbe  syndicate  oootruls 
two  aleotrio-liKht  pUata  also  aad  will  abortly  marge  them 
into  ooe  company. 

"Tbe  eoo-olidated  eoapaar  [the  Washlagton  Traotioa  A 
"         iCo  J  wtllis*ao9N,0Me00of  4K  Pwontboodaand 
MO  of  atook.    There  will  barsasrred  betweea  |7.000, 


&S 


■d  IBiOHLMO  of  the  hot  da  to  retire  tuderlying  lieos  as 
they  mataiajJeaiioK  between  f  lt.000,000  and  $18,000,000  to 
be  floated.  The  secnritiee  baro  already  been  naderwri'ten 
by  a  syodlcaie  of  Baltimore,  Philadelphia  aad  New  Yo<k 
flaaaoiat  iostitntloos  aad  eapitaUaU.  It  is  oadaratood  that 
theeoaaoll'1«tiun  will  be  afTaoted  within  a  few  weeks."- V. 
88.  p.  834.  V.  67,  p.  ftU. 

Wheeliaf  *  Uka  Erie  BR.-€lerelaa4  Caatoa  * 
Baathera  Kj.—Ptooottl  merger  and  aaia  asortoaoa.— A 
■iitiug  of  tbe  Wbe«lin(  *  LakaKrla  aloekhoMata  will  br 
heM  ia  Jone  to  apprare  of  the  peirehaae  of  the  Otovetaad 
Oaaton  A  Soethara  and  the  Cleralaad  Belt  *  Teraiaal,  aad 
to  aathoriae  a  aaoct«ace  of  •■5,000,000  to  eorer  the  oooabined 
ptopertira.  Uader  thia  atortg ace  it  ia  ptopoaed  to  iaane  fonr 
p«  oaat  boada  aad  to  offrr  aaea  tame  to  tbe  preeaat  lira' 
■ottcaae  W.  A  L.  E.  bobds  aa  will  indooe  the  boldan  to  ax 
ahaaga  for  tb>  new  iaso-.  Tke  dispoeitioo  of  the  aew  bin 
it  ia  toareed  ofBcialiy,  will  be  aa  follows: 

Te  rettta  fseaeal  Inl  oMTlcwe  ji*.  aa,4<>0.0oo 

Tt  rattle  e^aipaiwit  inut  ssd^ porebaM  aaw  aqalMBeat. 

r  OteTal«B<f  Oaatoa  *  avaUMra  aad  CloTalaad  salt  ai 


boada. 


M00,ooo 

4,000,000 


M  Ibo  Olaraiaad  Ball  *  Tsnalaal  Oanpaar 
ravaaMi*  at  tarainal  la  Cierelaad.  ladaatea  sTadas 

asMadlaa  Wbaallas  a  !.•»•  Stto 1 

-   Iatwa«afy 1,000,000 

Taauiasaa. „...^ •1&,000,000 

By  theae  acqalaitiaaa  the  WheaUag  *  L«ke  Erie  RR  Co. 

■aaafii  aa  eatr aaoe  of  ita  owa  lata  Clarelaod  and  important 

tataaiaal  faetUttaa  ia  that  etty.    PraaideBt  Blickenaderfer  is 

qooted  aaaavlaa: 
nan  will  ba  a  araal  aaaenat  af  ImpioTaaaal  doaa  dartaa  Iba  aext 

TSaa.  Tka  dlrraiim  bara  atfieertatad  91.000,000  for  tbia  porpotai. 

aai  tta  ijMaai  will  be  pet  la  Jrat  sissi  abaps.   The  Wbralla*  baa 

aa«M(ad  ay  tal-  paraba-s  901  ssllaa  af  aaw  teed  wbleh  wiu  glrs  as 

aa  aallat  irota  tka  a«ai  Oalda. 

«/  Mttti»Q — /M«rtas«  of  StocJc-tb*  official  ad 


MaaMBt  firca  the  fol  lowing  as  tbe  propoaltioaa  on  which 
aloettoMan  of  the  Wbetling  ft  Lake  Erie  RR.  wiU  Tote 


the 

oa  JaaeM 


1.  n»  aarsksis  af  iha  rallirar  aadutapsny  MsaaUy  owaad  by  the 
aerstaaa  Ommb  a  *i«tbara  By.  A.  aad  rsaaatty  sold  atJ>HU«lai 
••K  k«*a«  a  llae  of  raltaay  tnm  Oaahoasaa  (a  ONraliMid,  Ofcl-i,  to- 
CMfear  with  It* Mioipuaa* aad  braaebaa. atbar tbaa the OhaaMa  VaUs 


Mhar  with  lt«M|aip.uaa«aad  braaeba>,a«aar  tbaa  thaOhacrta  Visils 
braaab.  and  all  lu  I  itfhia.  fraaaU*as  aad 


kadpaMtaasa. 
be  parebao-  or  the  praiiartr  of  tfea  daraiaad  Bait  4  Taraiaal 
.OS., Mdk  >  liDo  or  railroad  la  Osyaboaa  Ooaaty,  Oblo,  aad  all  lu 
»aai,  li.  Iiu.  fraaafelaaa  aad  patrtlaa— .  or  a  matortty  of  tbe 
I  aad  boD-la  or  uM  reaipaay  aatataaMaa. 
Ther^faD.iiDtnr  paymeat  Of  all  ealaaiBdIas  kwirts  aail  laitiilil 
jaaa  or  or  atfeinit  ib<-  property  af  the  Wfcaaltaf  A  Lake  Krlr  BR. 
Oa.,laela<lin(  the  ixioded  lD.lobtadaaM  acalaal  tka  Talada  Bait  RaU- 
way  property 
A.  Th*  porebaee  or  aew  aad  addltloaal  aqatpBeat. 
S.  Tbe  InpioTriDeat  of  ibe  prnparty  or  tba  eompaoy  aad  tbe  Im 
saorsMijB^  eaUaatoo  aad  ae»plartee  of  tbe  propertlee  to  propo.ed 

_«.  IV  lasfaass  of  the  eapHal  stnak  of  tba    Wbaellas 


a    Lake 


WaBa.Ck.inia  M4^00,0bi»tonT.S«M00.  wklefciaarvaaad  stoak 

aaall  saailsi  af^**  0i«,<iuo  af  flrst  pialariad  aoa^amulatira  4  p«-r 

•  praf»rraa  aoa  enmalatlre  4  par  cent 

w'^v  v^vuv  flv*  «oiH  Aoa  ataab. 

7.  Tbal*eaaef  «l  ,0il0.0  O  af  poM  boada  of  the  WbeelloK  a  Lake 
BtlaBB  oa..  !•-*-'-  "' -"--- - 


asat  siasa.aajooo.ono  ■ 
sseeb  aaM  vT  Oiouo  af 


•  of  4  I 


.  layebla  Ifty  yaan  afMr  date,  beartoc  loterMt  at  tba 

seat  jMraaaaai,  payable  Baail-aaoa>lly.  aad  aaearsd  by 

■ort«a«a  npoa  all  af  tba  pt«<y.<rty.  fl«b*i.  fraoablea*  aad  pn>UMaa 

ef  said  evnaaar,  wbetbar  aew  awaad  ev  baraatMr  to  be  aaqalse£— 


r:?i 


T.  oa.  p.  >7'      

Far  faftbss  larsstsiSBl  Ifews  see  Psfo  lOW. 


g.cpovU  and  Hoctintents. 


THE  COLORADO   *   SOUTHERN    RV.  CO. 


APPUCATION  TO    LIST   THE    NEW  SECURITIES   ON 
THE  NEW  YORK  STOCK  EXCHANGE. 


New  Yokk,  May  11,  1899. 

The  Colorado  &  Southern  Railway  Co.  respectfully  makes 
application  to  hare  placed  on  the  regular  list  of  the  New 
York  Stock  Exrhange  $17,500,000  of  its  First  Mortgage 
Bond.s,  numbers  1  to  1  (,500,  for  $1,  00  each,  in  coupon  form: 
and  for  the  listing  of  Voting  Ti  ust  Certificates  for  First  Pre- 
ferred Stock.  $8,500,000  (85,000  shares);  Second  Prelerred 
Stock.  $M,500,)K)0  (8S,000sharee),and  Common  Stock,  $80,- 
905.00U  (300,050  shares). 

The  Colorado  tt  Southern  Railway  Company  was  incor- 
porated on  December  19,  1898.  by  Ortiflcate  of  Incorpora- 
tion filed  on  that  dav  in  the  oiflce  of  the  Secretary  of  .State 
of  Colorado,  under  the  provisions  uf  an  Act  to  amend  Chap- 
ter 19  of  the  General  Statutes  of  Colorado,  entitled  "An  Act 
to  provide  for  the  forinution  of  corporations,"  approved 
April  7,  1885,  and  constituting  Sections  614  and  615  of  the 
General  Statutea  of  lk>lorado. 

The  t;oinpany  was  formed  under  and  in  poratianoe  of  the 
PUn  and  Agreement  of  Reorganization  of  the  Union  Pacific 
Denver  Se  Gulf  Railway  Company,  dated  September  29, 
1898.  A  oopy  of  such  Plan  and  Agreement  of  Keorganiza- 
tioa  and  a  copy  of  the  Certificate  of  Incorporation  of  the 
oooipany  are  submitted  herewith. 

The  Company  has  a4-<{uired  in  pun>uanoe  of  said  Plan  and 
Agreement  of  Reorganization  various  lines  of  Railway 
formerly  of  the  Union  Pacific  Denver  &  Gulf  Railway  Com- 
pany (other  than  tbe  Julesburg  Bianch),  and  toe  appur- 
teaaat  franchi-es,  and  also  tbe  lines  of  railway  and  fran- 
ohiaea  formerly  of  the  Denver  Leadville  &  Gunnison  Rail- 
way Compaiiy.  The  decree  '  f  foreclosure  under  which  tbe 
propertaaa  of  Tbe  Uoion  Pacific  Denver  &  Gulf  Ralway 
Company  were  sold  was  entered  on  September  13,  ltjt*8,  and 
tbeae  propertiea  were  sold  pursuant  to  the  terms  thereof  on 
N  'vember  19,  l^g6,  aad  the  sale  confirmed  on  November  31, 
1886.  Tee  decree  of  foreclosure  under  which  the  properties 
of  Tbe  Denver  Leadville  &  Gunnison  Railway  Company 
were  sold  waa  entered  on  August  6,  1898,  and  the  properties 
were  sold  punnant  to  tbe  terms  thereof  on  November  18, 
18  8,  and  the  sale  oonflrmed  on  November  8i,  1898. 

The  C(d(»ado  de  Southern  Railway  Coi^pany  took  pooaea- 
sion  of  theee  properties  at  midnight  on  Jauuary  11,  1800. 
Tbe  bnrs  of  railroad  controlled  by  tbe  new  company  are 
tbe  following: 

DMIOH  FACirtC  OBHVBB  A  GULF  LINEI. 

IffM  tmditdimt  (raaftay*  99*r  Uf  Dtm—r  a  JUo  <Jraiuf«  tint*,  SB'Oft 

mUu.) 

DaeTarlaOmtoy.  vUBonldar*  PVOoUtaa OS-TS 

Jarsay  to  O.  a  Out  oC V-OO 

U-raiead  lo  Arataa S-M 

rortO'liia^  l»  Stuut  14-04 

UMUTilie  JaaetloB  to  Boolder  JaaetlOB 11-47 

LOBlavtIla  taLalajeite  11-78 

Mowiaer  to  ssBSKttSB  wItbOolo.  AH.  W.  By -64 

a-laa  Bead  ■laa  epar S-34 

Daaver  Wiwt  aiila  Llaa  4-86 

armJuietloa  to  BUverPlaaa 6  -Oi 

rorkeof  LTark to CBaUal City ll-vl 

U.'tdae  to  Cban  b'e  Briek  Yard !-•« 

l>eBvarla  Ualf  Joaotloa 124 -S7 

Maaltaa  Jaaetloa  t*  Uolo'ado  vprtaga B-11 

I'uKiite  fralgbi  bnoea  traek -66 

uoir  Juovtiuu  lo  Beaeamar  Jaaotlaa l'o8 

WaUeDliorK  to  Trinidad 41-Aa 

ae«i'e  to  Acallar SSI 

Uidlow  to  Haattaga 2-07 

Loaluw  to  Barwlod S"il 

QlliMaJaarttBatorertiasJBaetloB 116 

mMbdteltaitasCBBiaUaa) 1S4-07 

«ray  Oivaa  Btaaab.  Baabaar  J  anetlea  to  Gray  Creak.      7-8S 

Maxwell  Braaek,  Trtaldad  ta  Vaaqaas 89-49 

Sopri*  to  Bnnrla  Ulaaa -60 

RadBlver  Braaab.  OBUkUl  to  Newton 9-M 

Cbeieooa,  Wyo.,  to  Oris  Joaotlon.  Wyo.  (ChrysBae  a 

Mortbarat _ 168-68 

740-05 

DBIfVKB  LBADyiLLX  *  OUIflTIBOir  LINES. 

DMver  ta  Laadvllla. 15l-:o 

Oaato  la  Baldwin  Mlaa. 131-05 

«baild«a  Jaastlea  to  Mafrtaaa. B-Sd 

OBao  ta  oaal  aiaaa ..■■•.      297 

IMokry  to  Keraloaa 704 

K"konin  lo  WilBry'i  Mill 114 

GaroM  w  |y<.D<loD  JuneilKB.... 15-41 

Bobwaodcr.  to  Borna  Vlita 8-tfd 

BaldwiD  up  Otain  Creak  to  AJplaa  Goal  Mlaa S-49 

o.  a.  P.  a  H.  T.  By ii-sa 

886-56 

1.085-01 
The  Joleabnrg  Branch  of  the  Union  Pacific  Denver  &  Gulf 
Railway  haa  been  sold  to  the  Union  Pacific  Railroad  Com- 
pany and  ia  now  in  posseivtion  of  that  company,  which  is  op- 
erating the  same.  Provision  has  also  Men  made  in  the 
First  Mortgage  hereinafter  mentioned,  that  the  Cheyenne 
A  Northern  line  m  y  bf  sold,  the  available  proceeds,  in  the 
event  of  tale,  to  bo  applied  towards  the  reduction  of  the  new 
Fliat  Mortgage  debt. 

In  aoooraaiice  with  the  provisions  of  the  Plan  of  Reorgan- 
isatioB,  The  Colorado  A  Southern  Railway  Company  ha  ez- 
eouted  a  Murtsnge  or  Deed  of  Trust  to  Central  Trust  Com- 
pany of  New  York,  dated  December  81,  1898,  to  aeovre  aa 
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J  of  $30.(00,000  of  bonds <lated  December  81,  IMS,  bear- 

iMtg  interwt  from  February  1,  1890,  at  the  rate  of  Pour  per 
Cent  perannuin,  maturing  on  February  1,  1920.  both  princi- 
pal and  interest  payable  in  gold  coin  of  the  United  States  of 
or  equal  to  the  present  standard  of  weight  and  tlneness. 
The  bonds  are  in  coupon  form,  for  ll.OOO  each,  with  the 
n(ht  of  registration  of  principal.  The  coupons  are  payable 
Aognst  1  and  February  1  of  each  year  at  the  office  or  agency 
of  the  company  in  the  city  of  New  York.  The  Transfer 
Agent  for  the  registration  of  the  bonds  is  Central  Trust 
ComninT  of  New  York,  No.  ^^  Wall  Street,  New  York. 

Thia  Hortgage  is  secured  as  a  first  lien  on  all  the  lines  of 
The  Colorado  £  Southern  Railway  Compiiny  and  the  appur- 
tenant franchises  and  equipment,  and  is  further  secured  by 
a  lien  on  all  other  railroads  which  the  company  may  acquire, 
subject  to  hens  thereon  at  the  time  of  suoh  acquisition,  and 
to  purchase-money  liens  created  in  such  acquisition,  and  on 
all  lines  of  railroad  and  property  that  may  thereafter  be 
acquired  by  the  u.se  of  First  Mortgage  Bonds. 

Pending  the  completion  of  the  reorganization,  the  entire 
iamie  of  all  outstanding  Divisional  Mortgage  Bonds  of  the 
oonatituent  companies  entering  into  The  Union  Pacific 
DenTer  A  Oulf  Railway  Company  have  been  included  ia 
the  First  Mortgage  and  deposited  with  the  Trustee  of  said 
First  Mortgage,  and  the  Mortgage  provides  (Article  6)  in  re- 
spect of  the  l)onds  so  deposited  with  the  Trustee,  that  when- 
ever the  Mortgagor  shall,  by  proper  resolution  of  its  Board 
of  Directors,  so  request,  the  Trustee  shall  cause  such  bonds 
to  be  canceled  and  any  Mortgage  securing  the  same  to  be 
aatfaSed  of  record. 

Tbeee  Divisional  Mortgage  Bonds  are  the  following: 

Oompany.  DeteripHon.  Amounit. 

ODlontdo  Central  Railroad  Co First  Hort.  7  per  Cent.. $1,723  000 

0M0OMO»ni'n  Rkilwky  Co ••  5       "  81,000 

Oanon  de  Apia  RKilroailcninpany.         "  6       "  65,000 

Georgetown  Bri  ok.  .&  Lead.  Rf.  Co.         "  7       "  127,000 

CaararlCarsban /k  Boulder  By.  Oo.         "  S       "  '22U,000 

Onatay  Bali  Lake  A  PmUo  by.  Co.  7      "  937.000 

Okermae  A  Northern  Hallway  Co.        "  8      "        ..  1,2(0,000 

It  is  the  purpose  of  the  company,  as  soon  as  the  necessary 
steps  can  be  taken  to  accomplish  this  result,  to  have  these 
bonds  canceled  by  the  Trustee,  and  the  various  Trust  Deeds 
securing  the  same  satisfied  of  record. 

The  total  authorized  issue  of  First  Mortgage  Bonds  is 
130,000,000. 

$17,500,000  of  said  bonds  have  been  issued  and  delivered  to 
the  Reorganization  Committee,  and  have  been  di.stributed 
or  are  in  course  of  distribution  by  said  committee  to  the 
holders  of  Certitlcates  of  Deposit  in  respect  of  securities  de- 
posited under  said  Plan  and  Agreement  of  Reorganization, 
and  to  others  who  have  become  entitled  thereto  under  con- 
tracts with  the  Reorganization  Committee. 

$250,000  thereof  are  reserved  to  be  issued  upon  the  order 
of.a  majority  of  the  members  of  the  Reorganization  Com 
mittee  prior  to  January  1.  1900,  but  unless  the  i.ssue  shall  be 
so  ordered  prior  to  January  1,  1900,  these  bonds  are  to  be  re- 
served and  issued  under  the  restrictions  stated  in  the  Mort- 
gage for  the  purposes  next  hereinafter  stated. 
^,350,000  of  said  bonds  are  reserved  to  be  certified,  de- 
livered and  issued,  under  the  restrictions  stated  in  the  First 
Mortgage,  for  new  construction  and  acquisitions  after 
January  1,  1900,  and  for  other  improvements  and  better- 
ments after  that  date,  and  for  the  acquisition  of  coal  prep 
erties;  said  bonds,  except  those  used  for  the  acquisition  of 
coal  properties,  to  bi  issued  at  a  rat«  not  exceeding  $300,000 
in  any  year. 

It  is  not  anticipated  that  it  will  be  necessary  to  issue  for 
the  purpose  of  reorganization  the  additional  $350,000  rf- 
served  for  that  purpoise,  and  in  that  event  the  fixed  charges 
of  the  Colorado  &  Southern  Railway  Company  will  be 
$700,000. 

The  earnings  of  the  Union  Pacific  Denver  &  Gulf  lines 
and  of  The  Denver  Leadville  &  Gunnison  lines  for  the  year 
ending  December  31,  1898,  were: 

Or  ssMmiaK*  (InolndlnK  Jnlosbnrg  Branch) $1,484.082  37 

Vet  eamlnc*  (exolnslve  of  Jolesbarg  Branoh,  taxes  de-  •  "»'" 

"'"««<'» 986,613  49 

Of  the  money  raised  under  the  Reorganization  Plan,  the 
Reorganization  Committee  holds,  in  cash,  an  amount  suf- 
ficient to  meet  the  expenditures  necessary  for  the  iraprove- 
nients,  bettermeqts  and  new  construction  contemplated  by 
the  pUn.  The  company  has  no  floating  indebtedness  or 
equinment  or  other  obligations.  A  copy  of  the  first  balance 
sheet  will  be  furnished  as  soon  as  possible. 

The  basis  of  exchange  of  securities  under  the  Plan  and 
Amement  of  Reorganization  is  shown   in  the  following 


EXI8TINO  BONDS,  CERTIFICATES  AND  STOCK 
Bonds  and  funded  InlemI 


Otrli/lealrt  to  »ear  all  eoupont    itt  Mori 
malnring  on  and  a/ler  Bond: 

Xmtmbtr  1, 189J. 
O.  P.  D.  it  O.  Ry.  Oo.  Com. 

^Mortgage  Bondii 80% 

D^rerTM.  \  Qttif  RR.  CO.: 

Ftmt  Mte.  Bondii ((Hl 

O^n.Tex.  4  Ft. Worth  Ba  Oo.: 

FInt  Mtv.  Bond* 8094 

Knndwl  laurmit  Cniflcatea .?. 

II.P  D.  An.Ky.Co  SUMjkcprlv- 

vilod*  of  imrch.  un  payuitrnt 

"fflOprr  ■haredeiiuaited)..  i^% 

D.r  4  h.  W.  RR    to.  Btook 

(pm.  to  porch,  on  pavinxnt 

orciOp«r«baredepoVltedi..  3>«% 


t$l  Pre). 

Stk.  Tr. 

Oertt. 


2d  Pref. 

Stk.  Tr. 

OeHt. 


Com. 

Stk.  Tr. 

Certt. 


30% 

80% 

B% 
5% 


30%  

30%  

30%  

100%  

5%  100% 

8%  100% 


Percentages  are  based  on  the  principal  amount  of  the  de- 
posited Bonds  and  Funded  Interest  Certificates,  and  oti  the 
IMir  of  the  deposited  Stock.  Scrip  is  issued  for  fractional 
amounts,  but  on  conversion  First  Mortgage  Bonds  reserved 
against  scrip  will  be  delivered  with  unmatured  coupons 
only,  and  on  conversion  Stock  Trust  Certificates  reserved 
against  scrip  will  not  be  entitled  to  dividends  declared 
before  conversion. 

The  Purchasing  Committee  acquired  at  the  sale  under  the 
decree  of  foreclosure  of  the  Union  Pacific  J)enver  &  Gulf 
Railway  OS.T.TO^  shares  of  the  stock  of  the  Fort  Worth  & 
Denver  City  Railway  Company,  a  corporation  of  Texas  op- 
erating a  line  extending  from  Texline  to  Fort  Worth,  Texas, 
about  four  hundred  and  fifty  miles,  the  bonded  indebted- 
ness of  which  is  $8,176,000  First  Mortgage  Bonds  and  $160,- 
000  Equipment  Trust  Bonds,  and  the  stamped  stock  of  which 
is  $2, ,565, 000.  1  he  Reorganization  Committee  will  turn  over 
to  the  new  company,  in  addition  to  the  improvement  fund 
already  mentioned,  a  substantial  working  capital. 

The  capital  stock  of  the  New  Company  is  as  follows : 

$8,800,000  First  Preferred  Four  P^r  Cent  Non-Cumulative. 
$8,800,000  Second  Preferred  Four  Per  Cent  Non-Camulattve. 
$31,000,000  Common. 

All  the  Stock  is  divided  into  shares  of  $100  each,  and  all 
classes  of  stock  have  the  same  voting  power. 

All  the  stock,  including  both  classes  of  Preferred  and  the 
Common,  except  50  shares  of  Common  Stock,  is  held  by 
Messrs.  Grenville  M.  Dodge,  Frederic  P.  Olcott.  Harry  Wal- 
ters, Henry  Budge  and  J.  Kennedy  Tod  as  Voting  Trustees 
under  an  agreement  dated  December  81st,  1898,  a  copy  of 
which  is  submitted  herewith. 

The  Reorganization  Agreement  provided  that  as  an  addi- 
tional protection  to  the  new  bonds  all  classes  of  the  stock 
of  the  new  company,  except  such  shares  as  might  be  dis- 
posed of  to  qualify  directors,  should  be  vested  in  the  Voting 
Trustees  named,  and  should  be  held  by  them  and  their 
successors,  jointly  under  a  Trust  Agreement  whijh  provides 
as  follows : 

"On  the  first  day  of  January,  1904,  If  then,  said  the  Colorado  4 
Southern  Railway  Company  shall  have  paid,  for  three  consecutive 
years,  a  Four  Per  Cent  cash  dividend  on  Its  First  Preferred  stock,  or 
If  not,  then  as  soon  as  suoh  dividend  shall,  for  three  consecutive  years, 
have  been  so  paid,  or  whenever  prior  to  such  date  or  aft«r  suoh  date 
and  prior  to  such  payment  of  dividend,  the  Voting  Trustees  shall  de- 
cide to  make  delivery,  the  Voting  Trustees,  In  exchange  for  or  upon 
surrender  of  any  Stock  Trust  Certificate  then  outstandlnif,  will,  In 
accordance  with  the  terms  hereof,  deliver  proper  certificates  of  stock 
of  said  The  Colorado  &  Southern  Railway  Company,  and  may  require 
the  holders  of  Stock  Trust  Cenlfloates  to  exchange  them  for  certifi- 
cates of  Capital  Stot'k;  subject,  however,  to  the  redemption  at  par  of 
the  First  and  Second  Preferred  Shares  by  said  The  Colorado  &  South- 
em  Railway  Company,  at  any  time.  If  allowed  by  law." 

And  that  until  delivery  of  stock  should  be  made  by  the 
Voting  Trustees  they  should  issue  Certificates  of  Beneficial 
Interest,  entitling  registered  holders  to  receive,  at  the  time 
therein  provided,  stock  certificates  for  the  number  of  shares 
therein  stated,  and  in  the  meanwhile  to  receive  payments 
equal  to  the  dividends  collected  by  the  Voting  Trustees 
upon  the  number  of  shares  therein  stated,  which  shares, 
however,  together  with  the  absolute  voting  power  there- 
under, should  be  vested  in  the  Voting  Trustees  until  the 
stock  became  deliverable  as  provided  in  such  Certificates 
of  the  Voting  Trustees. 

In  further  accordance  with  said  Plan  and  Aerreement  of 
Reorganization,  provision  has  been  made  that  no  additional 
Mortgage  shall  be  put  upon  the  property  embraced  in  the 
First  Mortgage  of  The  Colorado  &  Southern  Railway  Com- 
pany or  the  amount  of  the  First  Preferred  Stock  authorized 
under  the  Plan  and  Agreement  be  increased,  except  with 
the  consent,  in  each  instance,  of  the  holder-*  of  a  majority 
of  the  whole  amount  of  the  First  Preferred  Stock  given  at  a 
meeting  of  the  Stockholders  called  for  that  purpose  :  and 
by  the  Voting  Trust  Agreement  the  Voting  Trustees  agree, 
during  the  existence  of  the  Voting  Trust,  not  to  vote  on 
their  said  First  Preferred  Stock  for  the  purposes  indicated, 
without  the  consent  of  holders  of  a  like  amount  of  that 
class  of  Beneficial  Certificates. 

The  company  also,  in  accordance  with  the  Plan  and 
Agreement  of  Reorganization,  has  reserved  the  right,  at  any 
time,  to  redeem  its  Preferred  Stock  at  par  in  cash  if  allowed 
by  law. 

The  agents  of  the  Voting  Trustees  for  the  issuing  and 
transferring  of  these  certificates  are  Messrs.  Hallgarfcen  & 
Co.,  38  Broad  Street,  New  York,  all  certificates  being  coun- 
tersigned by  the  Central  Trust  Company  of  New  York  as 
Registrar. 

The  Officers  of  The  Colorado  &  Soutliern  Railway  Com- 
pany are  as  follows :  Chairman  of  the  Board  of  Directors, 
Grenville  M.  Dodge;  President,  Frank  Trumbull;  Vice- 
President,  B.  L.  Winchell ;  Secretary  and  Treasurer,  Charles 
Wheeler ;  Assistant  Secretary  and  Assistant  Treasurer,  H. 
Bronner  ;  General  Auditor,  A.  D.  Parker ;  General  Counsel, 
E.  C.  Henderson ;  General  Solicitor,  E.  E.  Whitted. 

The  Directors  of  the  new  company  are  as  follows;  Grenville 
M.  Dodge,  New  York  ;  Henry  Budge,  New  York;  J.  Ken- 
nedy Tod,  New  York  ;  Luther  Kountze,  New  York;  Frederic 
P.  Olcott,  New  York  ;  Harry  Walters,  Baltimore,  Md.; 
Oliver  Ames,  Boston,  Mass.;  Frank  Trumbull,  Denver,  Col.: 
Norman  B.  Ream,  Chicago,  111. 

Herewith  are  submitted  six  copies  of  this  application;  six 
copies  of  the  Mortgage;  copy  of  the  Mortgage  with  the 
certificate  of  record  properly  endorsed  thereon  certified  by 
the  Trustee  to  be  a  true  copy;  certificates  from  Counsel  of 
the  Company  as  to  the  regularity  of  the  foreclosure  pro- 
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OMdtngs.  tiM  orgaoiiatiMi  of  the  m«w  Compuij  mad  the 

validity  of  the  Mortgage:  oertifloat*  of  the  Tnistee  accept- 
ing the  trust  and  giving  the  numbers  and  amounts  of  tne 
bonds  executed  in  acoordance  with  the  terms  of  the  Mort- 
gage: sample  copy  of  Bond  and  Stock  Trust  Certificates; 
«>|7  of  Plan  and  Agreement  of  Reorganization,  dated 
SeJMembeT  S9th,  18W:  oopy  of  Articles  of  Aaeooiation;  six 
0O|i<es  of  Voting  Trust  Agreement. 

THE  COLORADO  &  SOLTHERN  RAILWAY  COMPANY. 
Bt  He-vbv  Budoe,  Director. 

The  Cnnaittee  reoommended  that  the  above-described 
$17,000,000  lint  MortgBce  Poor  per  Cent  Gold  Coupon  Bonds 
of  19S9.  for  SI. 000  each,  Noa.  I  to  H.'^OO  incluoive:  $8,500,000 
First  Preferred  Stock  Voting  Trust  Certificates,  $8,500,000 
Srcond  Preferred  Stock  Voting  Trust  Certifloates  and  ^,- 
ttS.OOO  Common  Stock  Voting  TruatCertiilo*te« be  admitted 
to  the  list. 

Adopted  by  the  Ooveming  Commitlee,  Mag  t4,  ISS9. 

ameri:ancar&  foundry  company. 


BXTRACTS    PROM   THE  APPUCATION  TO  LIST  THE 

SECURITIES   ON   THE    NEW   YORK 

STOCK  EXCHANGE. 


Nbw  Yobk.  May  90.  18$». 
The  oompany  wa^  incorporated  on  the  twentieth  day  of 
f^brnary.  1890.  under  the  laws  of  tbe  State  of  New  Jersey. 
The  eompkity  is  antborisad  to  manufacture  and  sell  railway 
oars,  boib  paasenger  and  freight,  and  street  oars,  car  trucka. 
oar- wheels  and  aO  parts  of  cars  and  aooesaories,  of  car  equip- 
ments.  appliance*  and  specialties;  ttw  manufacture  of 
BTodocta  of  steel,  iron  or  other  metals;  teaagage  io  mining; 
io  operate  lumber  mills,  MUbUah  and  opaakta  rolling  mills. 
The  Articles  of  Inoorporstjon  further  provide  tliat— 

mt  Dtmlsis  skaU  kav*  yewar.  wllkaat  Ike  mmbI  or  rat* 
\*twn,  le  mtt»,  lamr.  mmmt  —A         -   -        - 
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at  ttf  lorpsiallua.  u»xik»  — i 
tat.  ta  aatharlss  sad  M  aaoss  !•  I 
l>e *— I er  ssnasi  pis^wM  at 


tfcs  prapertysTl 


t—9ta*  UsSr-Lawa 

(•  bessiwulaa  worklaceaK- 

—  eriieas  afoa 

frasi  HaM  te 

•f  anj  and  all  aC 

~  all  of  Uia  proB" 

ttt 


U  Chs  veis  at  at  laaat  two  Uli 


Hm  By  law*  of  the  eompany  also  prorida: 


Iha  Difaelan  akaB  kavs  fewer 
aasT  aSram  aad  aoauUtlsaa.  aa4  ft 
attteiiiiiillis. 


1  apDoInt  »n 
Blt^all  or  Ika 


The  mthoriaed  Ouiial  Stoek  of  tMs  oomBaay  is  $80,000,- 
§m,  which  is  dhrUM  iato  M0.6«)  Amim  of  Non-onmalatlv* 


per  Cent  Pretsrred  Stook  aad  ato.OO)  shares  of  Cote 
■M  Stook.  The  par  vmlna  of  eaoh  share  is  $100.  AU  of 
the  tkntm  eroepting  $»l»,080  fiwe  valiwor  Preferred,  and 
OM  an*  uooant  of  ComoMn  Stock,  now  in  the  trsaimry, 
hB«*  hesa  iMusd  and  ara  full  paid  and  nnn  anersnsMn 
Tho  ihualiija  of  the  oorporation  is  unlimited.  The  Pre- 
Stoek  is  entitled  oat  of  any  and  all  surplus  net 
,  whenrrer  dcelamd  by  the  Board  of  Directors,  to 
■oo-onmulntive  dividends,  at  the  rate  not  to  ezoead  Seven 
oent  per  annum 


prbpertles 

inmini<itr»- 


Sr  oent  per  annum  for  tlie  flsonl  jrsnr  baginning  the  flnfe 
y  of  Maroh,  18W,  and  for  eaoh  and  everyflicnl  ynarthan- 
nftcr.  pavable  in  nnlerenoe  and  priority  to  •■»  pnrment  of 
nnv  dividend  no  the  Common  Btoiok,  for  sooh  flsonl  yenr. 

U  the  '  the  dissolution  of  the  oorporation  the 

bolden  or  ferred  Stock  are  entitled  to  receive  the 

pnr  vkhie  of  ineir  Preferred  Stook  oat  of  the  surplns  funds 
of  the  oorpontioa  before  nay  payment  shaU  be  made  there- 
from to  tlM  holdan  at  the  Onmmwi  Stock. 

The  Co—  Stonk  ti  SMhiiBt  to  the  prior  rlgbU  of  tbe 
hoMen  of  the  PwfaiinJ  Btoek.  as  above  sUted.  and  has 
eoMi  voting  powers  with  the  Preferred  Stook. 

Tfhis  ooaipaay  was  formed  for  the  purpose  of  porchaaing 
of>tepkMlsauna4  below,  and  tor  aoquiring  additional 
pkMtB  heiMftar  whn  deemed  advisable  or  neoemary 

TheobJeMfaviewtatlMaoqniflition  at  thea 
*^  *^^f*f*  ns  far  a*  poHHtle  the  expenses  of  a 
*y  *"«  "f  ooeratlon  hr  the  intmductton  of  eoonomies,  me- 
ohanicaJ-1  ind   by  concentration  of  manage- 

■»•■*.'■♦■  'ig  M  far  as  pomihle  the  coat  of  the 

variooB  product*. 

FlAJn*   AOQUntKD. 

Mlchigna-Fenlnsnlar  Car  Company,  Detroit.  Mioh. 
mssuiirl  Car  A  Foundry  Company.  St.  Louu.  Mo. 
JMknni  *  Woodtai  Mnnnfactonng  Company.  Berwick. 
Olito  IMs  Gar  Mnmillsotnriag  Company.  Jefferson ville 
UniMi  On  Company.  Depew,  N.  V. 
St  Chnrtos  Company.  St.  Charles,  Mo. 
The  Wells  A  French  Company,  Chioago.  III. 
Terre  Hante  Gar  A  Mannfactnring  C^mpanv.  Terre  Haute, 

Id'I. 
Buffalo  Cnr  Mnnofaoturing  Company.  Buffalo.  New  York. 
NIncnra  Gar  MHieel  Co..  B.flalo.^V. 
Bosign  Manafaotoring  Company.  Huntington,  W.  \^a. 
I>aaoek  Brother*,  Minerva.  Ohi<i. 
Mnmy,  Doogal  A  Oompanv.  Milton.  Pa. 

The  aggregate  number  of  man  employwl  at  the  planU  oi 
the  Company  is  appruxiroately  M,000. 


Pa. 
.Ind. 


These  planU  control  a  very  large  part  of  the  car  bnsinese 
of  the  United  States;  most  of  them  have  been  in  active 
operation  for  many  vears,  and  all  of  them,  except  the  Min- 
erva Plant,  which  has  not  been  operated  since  1895,  were 
doing  a  good  business  when  acquired.  The  plants  are 
equipped  with  modern  machinery  in  first-class  condition, 
and  much  of  the  machinery  is  of  a  costly  description. 

It  is  intended  that  annual  reports  shiaU  be  made  which 
shall  set  forth  the  financial  condition  of  the  Companv. 

The  plants  named  in  our  report  are  owned  In  ft  e  and  free 
from  hen  and  incumbranoe.  with  the  exception  of  two.  In 
regard  to  these  the  following  are  the  facts: 

The  Miohigui-Penlnsular  Car  Companv  made  a  Deed  of 
Trust  for  $2,000,000  to  secure  Five  per  Cent  Bonds  to  that 
amount.  Of  these  bonds  $1. 786.00  j  have  been  paid;  $214,- 
(MKJ  in  amount  of  these  bonds  are  now  outstanding.  Under 
the  terms  of  the  Deed  of  Trust  the  payment  of  the  princi- 
pal of  these  last-named  bonds  baa  be«ome  due.  Thev  have 
been  called,  and  the  money  topay  and  retire  these' bonds 
has  been  deposited  with  the  Onaranty  Trust  Company  of ' 
New  York. 

The  Ohio  Falls  Car  Manufacturing  Company  issued  Six 
per  Cent  Bonds  to  the  amount  of  $600,000.  Of  this  amount 
$585,000  has  been  paid,  leaving  $15,000  in  bonds  still  out- 
standing. The  deposit  of  $lft,a00  to  redeeem  the.se  out- 
standinc  bonds  has  been  made  with  tbe  Central  Trust  Com- 
pany of  New  York. 

Baljuicb  BassT  o*  OonifsscBnBirr  or  Bcsnass  Habch  1, 1890. 
A—tf- 

PiaMTtr  aoeonat ^ $33,893,097  IS 

OoDsUtlns  ot  the  real  and  partesal  profartr  of  tke 

formrr  oimer*  r>f  th«  propartlaa  above  mentlooed. 

looludlD*  all  appllaoeea  for  the  (ueoeaatiU  operation 

of  the  abopa;  also  ih-tr  natanta  aod  raod  wllL 

DaissnadPfafcmaoaaltalBMek 

Uoiasasd  Oataaoa  Oaiiitat  mook 

lfa*e<UUonbaad  toeoter  Into  the  eoaatraetlon  otoaia 

for  whiab  order*  have  been  teeetved.  but  not  built 


910.000  00 
010.000  00 


onlfarehl. 
Cnah. 


Hatnima 

risHwaiOaettal  gleok..^ 

"    'tal  Steak. 


^•Wy^.'''* 


5,293.730  76 
240,183  11 

•60.176,000  00 

990.000,090  00 

....M.....   30.000,00000 


llton  Plant,  parable  In  Inttalmenta  oov- 
ig  parted  of  twelve  moatht  It  daalred 


17S.OO0  00 


•60,173,000  00 

Four  of  tbe  above-mentioned  companies  during  the  past 
year  have  made  net  earnings  of  not  less  than  two  million 
one  hundred  thoosand  dollan  ($$,100,000),  and  the  balance 
of  the  oompaniea,  with  the  exoepthm  of  Minwa,  which 
was  not  in  operation,  have  all  made  a  prodt  Onring  the  past 
year  in  aggregate  not  less  than  eight  hundred  thousand 
dollars  (fMO^MOTT 

The  OlScMS  of  the  oompanv  are:  William  McMillan. 
Chairman  of  the  Board  and  Treasurer.  St.  Uiuis.  Mo.:  W. 
K.  Bixby,  President,  St.  Louis,  Mo.;  Frederick  U.  Baton. 
First  Vice-President.  New  York;  W.  P.  Coleman,  Second 
Vice  Preaident.  New  York;  Anthony  Gref,  Secretary,  New 
York;  Marc  W.  Comstock,  Assistant  Secretary,  St.  Louis, 
Mo.;  W.  J.  McBride.  Auditor,  St.  Louis,  Mo.;  J.  M.  Buick, 
Assistant  Auditor,  St.  Louis.  Mo.,  E.  &  Hoadley,  First 
Aasiatant  Treaawer,  St.  Loaia,  Mo.;  William  M.  Hager, 
Seoond  Assistant  Treasurer,  New  York. 

The  Oiieotors  ot  tbe  company  are:  Wm.  McMillan,  St. 
Louis,  Mo  :  W.  K.  Bixby.  St.  Louis,  Mo.:  Frederiok  U. 
Eaton,  New  York;  George  Coppell,  New  York;  Geonra  Har- 

rivee.  Detroit,  Mich.:  F.  E.  Canda,  Huntington,  W.  Va.; 
W.  Meysenbnrg,  Chicago,  III.;  J.  L.  8mya-r,  Jefferson- 
ville,  Ind.:  Cbei>ter  Oriewold,  New  York;  J.  J.  Albright.  ^ 
Buffalo.  N.  Y.;  Lewis  J.  Cox,  Terr«  Haute,  Ind.:  Charles  T. 
Schoen,  Pittsburg,  Pa.;  B.  N.  Dickersoo,  Now  York.  H.  B. 
n»nlc.>r    St.  Chartea.  Mo.;  Anthony  Gref,  South  Orange. 

i^trarof  tbe  company  is  Central  Trust  Companv 
of  New  York.  The  Transfer  Aaent  of  the  oompany  h 
Guaranty  Trust  Company  of  New  York. 

FRED'K  H.  EATON, 

First  Vice-President. 
The  Committee  recommended  that  tbe  above-desoribed 
$2«,090  0UO    Non-Cumulative    Seven    per    Cent    Preferred 
Stook  and  $30,090,000  Common  Stock   be  admitted  to  tbe 
list. 
Adopted  by  th4  Ooweming  Committee,  May  t4,  ICM. 


WiaeoBtIa  Ceatral  Co.— On  t7al(t<e(L— Tbe  new  securi- 
ties, "deUveiable  when  and  as  issned,"  were  admitted 
to  deaUnga  on  (he  unlisted  department  of  the  Stock  Ktcbange 
on  Wedoeaday.  Tb^  have  been  actively  dealt  in  there 
around  04  for  tbe  bonds,  around  40  for  the  preferred  stock 
and  between  13  and  U  for  the  common  stock.— V.  68,  p.  070. 


— Pries,  MoOonnlck  A  Co.  have  Ismed  a  new  edition  of  their 
circular  devoted  to  unlisted  secnrities.  which  can  be  bad  on 
spplieatlon  at  their  ofHoes,  70  Broadway.  This  sheet  is  com- 
piled under  tbe  direction  of  Mr.  William  G  Gallagher,  in 
charge  of  their  miscellaneons  secnrities  department,  and  the 
quotations  and  other  information  contained  are  full  and  re- 
liable. 

— Jacob  Rnblno.  No.  3  Broad  Street,  offers  for  sale  a  block 
of  $800,000  People's  Gas  bonds,  in  amounts  to  suit,  at  a  price 
to  net  4,^  per  cent.    Tbe  advertisement  is  on  page  x. 
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She  CITommercial  Jimjes. 


COMMERCIAL     EPITOME. 

Friday  Nioht,  M»y  2«,  1899. 

The  K«neral  bnaineM  sitnation  has  nndergone  no  changes 
of  an  important  nature.  There  has  continned  a  free  moTe 
ment  of  merchandise  into  oonsnmption  in  the  way  of  de- 
lirerlee  on  contracts,  and  oonsidering  the  season  of  the  year 
the  Tolnme  of  new  bosinees  transacted  in  most  lines  of  trade 
has  been  referred  to  aa  satisfactory.  Values  in  the  main 
have  been  well  maintained,  and  for  hardware  they  have 
■hows  increased  firmness,  reflecting  the  advance  in  pig  iron. 
WlMAt  Talnes  have  further  advanced,  owing  to  less  favor- 
able crop  aoconnts  from  the  winter- wheat  belt.  State  l-'gis- 
latlon  has  received  some  attention,  the  passage  by  the  New 
York  Legislatnre  of  the  amended  franchise  tax  bill  and  the 
signing  of  an  anti-tmst  bill  by  the  Governor  of  Texas  being 
the  principal  features. 

Lard  on  the  spot  in  the  local  market  has  had  only  a  small 
•ale  but  at  the  West  a  fair  export  business  had  been  done 
latterly:  pnces  have  been  easier,  closing  at  5'27i^c.  for 
prime  "Western  and  4'95c.  for  prime  City.  Refined  lard  has 
Bad  only  a  jobbing  sale  and  prices  have  weakened  to  6 '45c. 
for  refined  for  the  Continent.  SpecuUtion  in  lard  for  future 
dellTery  has  bieen  quiet  and  under  mixlerate  offerings,  prompt- 
ed by  full  receipts  of  swine,  piices  have  declined,  closing 
quiet. 

daut  oLOsno  fbiobs  ov  laxo  mrinuts. 

Sal.        Hon.       Tuet.      Wed.     Thuri,       JfW. 
Mar S 6-35         5-37      537       5-32         5-27       5  27 

Pork  has  been  in  only  limited  demand  and  prices  have  de- 
clined, cloeing  at  $8(38  75  for  mees,  $10  35@10  75  for 
family  and  |l<i25@ll  75  for  short  clear.  Cat  meats  have 
been  quiet  and  slightly  easier,  cloeing  at  i-^c.  for  pickled 
shoulders,  8'/^@9c.   for  pickled   hams,    and   iya@^%c.    for 

gickled  bellits,  14  to  10  Itw.  average.  Beef  bae  been 
1  moderate  demand  and  steady  at  $8  50(a>9  for  mess, 
$9<39  50  for  packet,  |9  50@10  50  for  family  and  $13  50@14  for 
extra  India  raefs  in  tcs.  Tallow  has  advanced,  closing  firm 
at  A^c.  bid.  Oleo-stearine  has  been  firmer,  closing  steady 
at  5?4c.  Lard  stearine  bas  been  quiet,  closing  at  6c.  Cotton 
seed  oil  hsa  been  in  fair  demand  and  steady  at  35^@36c.  for 
prim'  yellow.  Butter  has  weakened  slightly  bui  the  close 
was  falily  active  and  firm  at  lu(ffil8c.  for  creamery.  Cheese 
has  been  in  moderate  demand  and  steady,  closing  at  7^@9}^c. 
for  new  State  factory,  full  cream.  Fresh  eggs  have  ad- 
vanced, clo^ng  steady  at  loj^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  dull.  The  distributing 
buainees  has  tieen  of  decidedly  limited  proportions  and  both 

t'obbers  and  roasters  have  been  indifferent  buyers.  There 
las  been,  however,  no  attempt  on  the  part  of  sellers  to  force 
sale*,  and  values  have  held  to  a  steady  basis,  closing  at  6%(j. 
for  Rio  No.  7.  W«st  India  growths  have  sold  slowly, 'but 
as  there  bas  been  no  pressure  to  sell,  values  have  been  un- 
changed and  steady  at  ^l^o.  for  gOod  Cucuta.  East  India 
frowths  have  been  dull  but  steady  at  25@ii5,>^c.  for  standard 
ava.  Speculation  la  thu  market  for  contracts  has  been 
dull,  as  both  buyers  and  sellers  have  been  disposed  to  hold  off 
and  await  developments.  Changes  in  prices  have  been  un- 
inaportant.  The  close  was  easier. 
The  following  are  final  asking  prices  : 

•F«r J"«Oo.  I  Aos 5100. 1  Nov 6-300. 

fnn* 5OO0     Bept. 6-2  «.  I  Dee. 6•^5o: 

JnlT 8050.  I  Oot 5-30o.  I  Moh. 6-70c! 

Raw  sugars  have  been  in  moderate  demand  and  firm  at 
4^c.  for  centrifnuals,  96-deg.  test,  and  41.^0.  for  muscovado 
89  deg.  test.  Refia-id  sng^r  has  bneo  in  fair  demand  and  firm' 
cloeing  at  b%c.  for  granulated.  Spices  have  been  firm.  Other 
groceries  have  been  quiet  but  steady. 

Kentucky  tobacco  has  been  firm  but  quiet.  Bids  will  be 
received  on  June  10  by  the  leweee  of  the  Spanish  Govern- 
ment factories  for  about  10,000  hhd.  of  tobacco.  Seed  leaf 
tobacco  has  been  fairly  active  and  steady.  Sales  for  the 
week  were  2  200  cases  as  follows:  1,200  cases  1897  crop  Wis- 
mnsin  Havana,  at  i)  to  lOJ-^c  ;  250 oases  1896  crop,  Wisconsin 
Havana,  at  10  to  Uc  ;  160  oases  1898  crop  .New  Eoeland 
Havana,  at  80  to  50c  ;  20O  cases  1897  crop,  Zimmers  at  15  to 
17a,  aod  400  caaea  1896  97  orops  Pennsylvania  seed  leaf  at 
law  to  18M[c.:  al«,  8.50  bales  of  Havana,  at  70  to  K  t 
bond,  and  170  balefi  Sumatra,  at  85c.  to  $1  75,  In  bond. 

Straits  tin  bas  had  a  moderate  sale.  Arrivals  have  been 
UmiUd  and  values  have  been  well  maintained,  closing  at 
2.>-65(a2.'5  75c.  Ingot  copper  has  been  in  only  limited  demand 
and  prices  have  declined,  closing  at  18rtlHi^c.  for  Lake 
TXiHif',^  '  limited  sale  at  unchanged  prices,  cloeine  at 
4  49<a4-50o.  for  domestic.  Spelter  has  weakened  to  8V<rf6Yo 
for  domeetio,  closing  quiet.  Pig  iron  has  been  in  fair  del 
maod  and  firm  at  $14  .50(316  50  for  domestic. 

Refined  petroleum  has  advanced,  closing  at  720c  in  bbis 
4r70c.  in  balk  and  7  95c.  in  cases.  Naphtha  steady  at  10c 
Crude  certificates  have  been  steady,  closing  at  $1  18  W;  credit 
balaaoet  have  been  unchanged  at  $1  13.  Spirits  turpentine 
5?li!lf?3* '"  ^"'?*'*'y  *>*•'*'  demand  and  firmer,  closing  at 
«@42J(Jc.  Roeins  have  b^en  dull  and  easier,  closing  at  $1  40 
for  common  and  good  stramed.  Hops  have  been  in  light 
supply  and  firmer.  Wool  has  been  In  fairly  active  demand 
•uQ  iinn. 


COTTON. 

Khidat  Nioht.  May  26  1899. 
Thb  Movhmknt  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
Ihls  evening  the  total  receipts  have  reached  38,058  bales, 
tgainst  59.949  bales  last  week  and  62.818  bales  the  previous 
•reek,  making  the  total  receipts  since  the  Ist  of  Sept.,  1898, 
8  155,194  bales,  against  8,410,049  bales  for  the  same  period  of 
1897-8. showing  a  decrease  since  Sept.l,  1898, of  234,855  bales. 


Bat. 

Jfon. 

Tua. 

Wtd. 

n,w$. 

rri. 

Toua. 

ilalveeton 

2,556 

503 

481 

538 

913 

365 

5,359 

Tex.  Olty,  Ao. 
(Tew  Orleans... 
Mobile 

1,9»3 
62 

"251 

2,744 
173 

"sVi 

2,019 
122 

1,901 

5,859 
30 

364 

1,384 
60 

"559 

l,f61 

24 

721 

1,016 

15,320 
471 

Pensaoola,  &e. 
davannab 

721 
4,625 

Braasw'k,*o. 
Oharleston.... 

""si 

115 

2 

11 

"83 

13d 
5 

1S8 
247 

Pt.  Roy»l,<ko. 
Wilmington.... 

Wasb'ton.Ao. 
Norfolk 

618 

"l'65 

"27 
1,174 

2 
399 

8 
1,313 

17 
654 

64 
4,322 

N>p'tNewB,&0. 
New  York 

517 
79 

858 
200 

340 
386 

20 

"243 
167 

50 

193 
6 

187 

482 

100 

6ti 

2,861 

51 

482 

2,246 

904 

Baitlmore 

PUladel'a,  Ao.. 

2,861 
308 

Tot.  this  week 

6.067 

5,287 

6,475 

7,163 

4,-0^ 

8,361 

38,058 

The  following  shows  the  weeit's  total  reoeipis.the  total  since 
Sept.  1, 1898.  and  the  stock  to-night,  compared  with  last  year. 


1898-99. 

1897-9-4 

Stock. 

aeeeiptt  to 
May  26 

ThU 
v>eek. 

Since  Sep. 
1,  1898. 

ThU 
meek. 

ainee  Sett. 
1,  1897. 

1899. 

1898. 

aalveaton... 

5,859 

2,283,046 

2,741 

1,896  699 

52,668 

44,267 

Tex.  0.,  Ac. 

79  602 

102 

97,7  8 

..... 

..... 

NewOrleani 

15.320 

2,Ui,783 

19,812 

2,614351 

34^,.'S96 

185.842 

MobUe 

471 

246.953 

368 

360.806 

9,787 

13,015 

P'8aoola,&o. 

721 

215.802 

116,701 

..... 

Savaonab... 

4,625 

1,059,628 

2,42  i 

1,174.397 

20,414 

18.968 

Br'wiok.Ae. 

13S 

271.3«8 

597 

26«,677 

404 

1548 

Cbarleaton.. 

247 

363.41^ 

69  J 

465.207 

9,516 

9464 

P.Boyal.&o. 

23,333 

2 

75,741 

..... 

WUnungton. 

54 

291,319 

620 

322,726 

11,312 

8,194 

Wash'n,  Ao. 

1,3M 

1,280 

..... 

Norfolk 

4,322 

643,305 

3,932 

556  232 

64,«51 

41,169 

N'portN.,Ao 

482 

30,118 

19^ 

24.435 

200 

3,418 

New  York.. 

2,240 

110.561 

2,147 

101.591 

171,055 

135,237 

Boston...... 

904 

296.661 

3,910 

211,128 

24.0  N> 

18.009 

Baltimore . . 

2,861 

48,400 

79 

71,46 

11.614 

18  100 

PbUadel,Ao. 

308 

47,568 

1,369 

77,930 

7,666 

11343 

Totals    ... 

88.0' 8 

8,155,191 

39,03(< 

8,140,049 

721.713 

503,565 

In  oraer  that  ooinparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


(Uetiptt  al- 

1899. 

1898. 

1897. 

1896 

1890. 

1894. 

aalve«'n,Ao. 

6,359 

2,8  i3 

1,189 

554 

1.7/ 1 

1,573 

New  Orleans 

15,320 

19.812 

4,795 

7,990 

10,  >7b 

3,165 

UobUe 

471 

368 

175 

111 

363 

228 

Savannab . . . 

4,62* 

2,423 

1,933 

3,438 

4.7  ^9 

1,973 

OhM'ton,  Ac. 

247 

700 

993 

897 

6,701 

160 

WUm'ton,  Ao 

64 

620 

32 

166 

e 

179 

Norfolk 

4,322 

3,962 

4,446 

2,471 

947 

2,262 

N,  News,  Ao. 

482 

198 

128 

318 

45.* 

547 

All  others... 

7,178 

88,058 

8155  194 

8,102 

2,511 

1,892 
17,890 

3,942 

2,121 

Tot.  this  wk. 

39.038 

18,152 

29.020 

12,208 

Slnoe  Sept  1 

8440,049 

6628  167 

5127.619 

7781,402 

5821,272 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  70,089  bales,  of  whioh  22,863  were  to  Great  Britain,  10,538 
to  Franoe  and  36  648  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sent.  1.  t8M8. 


t^Mk  Bndtng  JIfav  liS 

1880.    1 

From  Stpt.  1,  ieu8.  tM  Hay  i<S.  1809. 

MmporU 

axported  to— 

Bxported  ro 

tntn- 

ertat 

fVance 

Oonti. 

7otal 

Onat 

^anct 

Oont4. 

70M1. 

BrU'n. 

nmt. 

Wtik. 

Bri(a4n. 

OklTMton 

1.08e,ll< 

384.M; 

634,<W9 

1.965,868 

rex.citr.Aa.. 

18.886 

13.6^6 

88,.'!  10 

NcwOrlauu.. 

»j»77 

10,888 

T.tsa 

SS,S01 

769.747 

2«S,60> 

6Sa,tl  6 

1.663,457 

Mobile 



138.  tan 

«M87i 

167,894 

PentMoU 

7»1 

741 

8*,373 

16,119 

100  481 

199,966 

SsTsnnkh. 

4,000 

6,000 

61,706 

3S,2ie 

6S2.03X 

616,091 

Bmniwlok.... 

166.  XS4 

86,118 

861,408 

Charleston.... 



78,930 

166,009 

834,939 

Port  Boral-... 

ai,9io 

81.810 

WllmlOKton... 

I18.0u« 

148.567 

860,669 

Norfolk.. 

16.«11 

«7,715 

78,980 

M'Bort  N.,  Ao . 

18,lf« 

... 

9.95'< 

88.910 

New  Vork.... 

11.6S8 

too 

l?,18» 

Sl.OTl 

«84,014 

S3,6«0 

«2o606 

638.179 

Boston     

■S.Ml 

Sl't 

i,Vl' 

8l)5,'83 

6648 

871,131 

Balttmor*.  .. 

S,«*1T 

1,«05 

3,87< 

llLoio 

1.06S 

»9.«i6 

818,841 

Ptllaileiptala. . 

U.»43 

14>lt 

•en  VTan..  Ao.. 
Total  . 

838M 

9.016 

•,M5 
"70,08. 

14,068 



116.669 

130.687 

10,538 

S«.688 

8,SM,0«3 

7*2.012 

2.7l7,9S0le,7«6.996 

Total,l8»7.8e. 

tl,3ii 

«.800l  K.17i 

71.S9S 

S,»87,983 

786,S16l2,9«i.l2l'7,033,99O 

ICaT  rt,  1889.] 
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teaddibou  MKooTO  •sports,  oar  telegnuna  to-wsht  also 
giw  06  the  foUoiriiig  amoottta  of  oottoa  oa  ahipboard,  aot 
warad,  at  tb«  porta  aainaii  Wo  add  aiinilar  flgorea  for 
■•IT  York,  wkiiob  ara  praparsd  for  oar  special  ase  bj  Messrs. 
Uunbert  ft  Barrows.  Proauoe  Bzohanfce  BaildinK. 


oa  •atraoAao,  bot  aLSAaao  roa— 

LmmUn 

itoe*. 

JTayMal 

Ootut- 

WiM. 

1M.L 

■swOrlMi... 

IS.l'8 
Itna*. 

Koaa. 
Noaa, 

6.7»« 
5.44I0 

lS,tl7 

a.«6a 

Raaa 
ltaa» 
■ma 

Hone. 
Moo*. 

29,796 
100 

ICoaa. 
L.MM 

3.790 
3,700 

3.750 
700 

Hone. 

98.441 

9,'*70 

■one. 

7oO 

Haae. 

18,000 
8.900 
8,100 

389.1(18 

43.798 

2v,414 

8,816 

9  787 

ll«ffMk. 

■•wTort 

<Mtar  »ort*.... 

81.4>I 

163.9   9 

tO.OSd 

IMal  im»... 

33.738 

31.079 

10,«9J 
6  099 

33  3(6 

S4.963 

101.711 

630.003 

tMtf  tao«.  . 

Tstal  1897... 

»7.»» 
9.959 

41.599 
17.SSI 

15  8*7 
10.33  T 

ia«.97S 
44J1I 

Me,M3 
3»7.VS« 

Specniatioa  in  cotton  for  fntare  delirery  has  been  with 
o«t  airimailan.  a  doll,  narrow  and  ncinterretiDg  maiket 
hilag  axpaiienced  for  the  week,  with  the  flactoatioi'S  in 
priocs  entiilaad  to  a  range  of  S  to  6  poiota.  Early  in  the 
waaktlwabasoaaaf  adrlcaafiromthr  EoKluh  markets,  which 
wan  eloaad  ia  obaarraaoa  of  the  Whitsuntide  bolidsjre,  had 
a  taadency  to  intenai/j  the  dnllassa.  Weather  condi- 
tiana  hare  been  of  a  more  faToaabla  ebaraoter,  the 
fall  of  Beaded  rains  being  raportad  la  the  Atlantic 
Oalf  Stataa.  aad  tbia  proaaptad  slightly  in- 
offerings  nadar  which  pricaa  weakened  a 
poiata  early  ia  the  wetk.  Safaacqaaatlv.  bowerar. 
'  '  forriffB  adTicea  aad  limited  bayiag  by  Llrerpool  of 
■waoimsr  aaaatka  to  aado  atiaddlca  gara  a  steadier  ton* 
to  tt*  market,  aad  what  losa  tbara  was  la  Talaea  was  recoe- 
M8^  To-day  tbsta  was  a  dall  and  nnlatemtiDg  maiket. 
Tha  Bagitob  oiarkate  were  again  oloaed.  aad  in  the  absence 
of  adTMsa  from  abroad  and  ao  aaw  davalopBentt  lorsUy. 
prioas  baraly  obaagad.  aatU  at  tba  elcas  wkan.  ander  11m- 
itad  offerings  by  looai  tradaia.  praaptad  by  the  faeorable 
crap  proapeeta.  vataaa  wsaksnsi  aUgktly,  oloeinR  lo.i  p<  icts 
loww  for  tha  day.  Oottoa  on  tka  spot  haa  been  auady  at 
«We.  for  mlddliag  nplaad. 

Tha  rataa  oa  awl  off  middUag,  as  satsMfahad  Kot.  16, 1899. 
bf  tb*  Baviatoo  rWiamittaa.  at  whiok  gradaa  othar  thaa 
■WMHag  aaay  ba  dalivarad  oo  ooattraot,  ara  as  follows. 

MHetOood  MI44]iia« 


HIdAllaa 

LowMlddUac... 

MM4Ua|| 

'Oea4dt«laary.. 


»5:s 

■sea 
Hea 

7|ae* 


Oeataary 

geed  IttldUaa  Ttiya . 


.•.I'll  el 

:r.  I-a 

...  IHot 


Oathiabaaiatbeolloialprioaaftea  few  of  tha  gradas  fo' 
«ha  paat  waak— May  >0  to  May  Sft-woold  ba  aa  foUowa. 


UTLAMIM. 


iaa — 

OowlMIddUiic 

MMdlla<rair 


•S 

7«« 


8«»i, 

:;: 

7% 


«s 

7ie 


?5 


OULT. 


t,    ■•■  Taea  Wed 


Oil 

7% 


61,. 
•  >• 

7H 


61,.      61.. 
7H    I   7% 


55 


aTAIHKO. 


bewMiMim*. 


8«r 


6«r 


8ll„     9'i„ 
*<a     61. 


4\ 

All, 

•>» 
6«« 


ill 

61,. 
6*1 


TIm  qnotatkma  for   mlddliag  aplaad   at  New  York   oa 
May  M  for  aaoli  of  tha  past  n  yaars  hara  been  as  follows, 
isai  ....a.  6'*,«  I  isas....e.ia^    i  I878....e.i<i 

18aa..^.,.137.«   1 18a8....>lt>«       1874 I*H 

18*a...._ll>«        18S1...._10>*]«    1878 i9i« 


18*a e.  *H 

71. 

711,, 


IMf m  laao Il%  'l  187S 3^•i 

lW7..^_im     lltTt ISM     I  1871 16> 


li**.. 

188»„ 

18*4.. 


•IIH 


1H 

>aOel.l,  1874,  trades  ef 
•e  tke  aaw  eli«rtaiw«lea 


1878 111*     11870 t3%i 

1*77 Ill*        18*9 3<>a 

1*76 11%      I  186* SO>s 

at  qaeted  wef*  tkamgri- 
was  ea  laal  day  qaeted 


%a,  laaar  tkaa  Mlddllu  et  the  aid  ( 

UAMXmt  Unt  SAJLM. 

Tka  total  salaa  of  oottoa  oa  the  spot  eaob  day  daring  the 
weak  ara  ladioatad  in  tha  followiag  atatament.  For  the 
aoaraaienoe  of  tha  reader  wa  also  add  oolumns  whioh  shea 
at  a  ^aooe  bow  the  market  for  spots  and  f  uturee  olo«ad  oi 


Fuiuaas 
IfABBar 

Oloass. 


iatas  or  aaor  *  Oomuo 


Jkar«d«7     -•wiy.. 
flMar KViadr... 


<)»lel  *  Msadr   Qalet 
mitmtf iioletasrdy 

"" — ""  ....  »«i»»<n 

(jiilntaat'dr 

«'»«il,    

Lrrlr  tteadr. 


Irrtytu 


«»-       Om-     Om-    ^^ 
pari.    n>M^.   mtt.    »**" 


40 

77* 

i.iia 

3.^•'0 

ltt4 
1.S19 


*7S 
397 


7fa 


1.178 
194 
«•* 


310 

3<M 

1,100 


«,'ll 


.— fba  liighest,    lowest   and   closing   prices   of 
Futores  at  New  York  ara  shown  In  the  following  table. 
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m  VmoLS  8lim.T  or  Cotton  to-ni({bt,  m  made  op  by 
oabia  aad  talsiiinili.  ia  as  follows.  Continental  stocks,  aa  well 
as  ttaoa*  fbr  Oraat  Britain  aad  tha  afloat,  ara  this  week's  ra- 
tams.and  aooasqasatly  all  Baropaaa  flgorss  ve  brooght  down 
to  Thandar  arenlng.  Bnt  to  maka  the  total  the  oomplato 
flgtuaafbr  io«ight(M«y  36),  weaddtlMitamofaxnortamHB 
tha  UDttad  Olatu,  iaolnding  in  it  the  axporU  of  Friday  only. 


19M.  I«t*8  1XB7.  1896. 

atUT«rveet.^>balaa.l,477.oooi,i7i.ooc  1,125000  1,080.000 
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aiparW  to-day..      13^937 «.7«8 

Tatal  rlalbla.applr 8,646.6  0  8  6(3.799  3  501.6ji  3.619,867 

Of  the  abera,  lotala  at  ▲martean  and  othar  daaortpttoiu  are  aa  follows: 

Uvarpooiiteek WJea.lJ95.000  1.083.000 
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The  imports  Into  Continental  ports  the  past  week  hare 
M  000  bales. 

The  abora  llirnreo  indicate  an  {nereane  in  the  cotton  in 
dght  to-niaht  of  672  211  bal«<*  aa  compared  with  the  same 
iat*  of  18M.  a  irain  of  I ,  l9S,08d  bal**  orer  the  oorresponding 
data  of  18B7  and  an  excess  of  1.070,>08  baiss  orar  18M. 
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At  th«  Imtbkior  Towiw  the  moTement— that  1b  the  receipts 
for  the  we«k  and  liDoa  September  1,  the  ahipmente  for  the 
weak  and  the  atocka  tonight,  aod  the  same  items  for  the 
OORWpoading  period  of  1897-98— ia  aet  oat  in  detail  btlow 
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The  alMTe  totals  show  that  the  interior  stocks  haye  de- 
ertfued  during  the  week  10,805  bales,  and  are  to-night  153,404 
bales  «*ore  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  12,439  bales  more  than  same  week  last  year. 

OvKRLiLMD  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  Rive  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  26  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 
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Learlng  total  net  oTerland* 
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32,303 
43,321 


540,748 


1,150,707 


*  Inolodlng  movement  by  rati  to  Oanada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
thia  year  baa  been  16,087  bales,  against  5,857  bales  for  the 
week  In  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  eztdUts  an  excess  over  a  year  ago  of  81,739  bales. 
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21,000 


8,440,049 
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10436756 
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(JnOTATlONS  FOR  MIDDLING  COTTON  AT  OTHEE  MARKETS.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


10615906 


M«ith'a«ptnn«r«Ull'KatoM«y26   82,997  2,066.860   29,988  2,076,934 

*  D»at«a«»  during  weiiT 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
taring  the  week   69,340  bales,  against  52,733  bales  for  the 


lame  week  of  1898,  and  that  the  increase  in  amount  in  sight 
ta-night  as  compared  with  last  year  is  48,335  bales. 
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The  closing  quotations  to-day  (ITriday)  tt  other  importan* 
Southern  markets  were  as  follows. 

Athena SH      Colnmbu8,Ml88     6% 

Atlanta 6\       Eufaula 5»8 

Charlotte 6»a       Little  Rook —     63b 

Columbus.  Oa.     5i«      Montgomery...     50ja 


Nashville 6^ 

Natchez 5»,e 

Kalelgh 6 

Shreveport S^ig 


Weather  Keports  by  Xelkobaph. — Telegraphic  advices 
to  us  this  evening  are  in  the  main  of  a  more  favorable  nature. 
The  temperature  has  in  general  favored  the  development  of 
tie  plant,  and  at  many  points,  where  needed,  beneficial  rain 
has  fallen.  In  the  East  coast  district  of  Texas  and  in  South- 
ern Louisiana,  however,  dry  weather  has  prevailed  and 
moisture  is  desired. 

Qalveiton,  Texas.— There  has  been  a  trace  of  rain  on  one 
day  of  the  past  week.  The  thermometer  has  averaged  80, 
the  highest  being  84  and  the  lowest  75. 

Palestine,  learas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  76,  ranging  from  60  to  92. 

HunUville,  Texas.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  e9  to  93,  averaging  88, 

Dallas,  Texas.— It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  one  inch  and  forty-three  hundredths.  Av- 
erage thermometer  77,  highest  93  and  lowest  61. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  four  hundredthij 
of  an  inch.    Minimum  temperature  70. 

Luling,  Texas.— There  has  been  no  rain  during  the  past 
week.  The  thermometer  has  averaged  87,  ranging  from  69 
to  94. 

Columbia,  Texas.— Dij  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  65  to  98,  averaging  78. 

Cuero,  Texas. — There  has  been  no  rain  the  past  week. 
Average  thermometer  86,  highest  94  and  lowest  68. 

Brenham,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  forty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  88,  the  highest 
being  94,  and  the  lowest  68. 

Corpus  Christi,  Texas.— We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  too  small  to  measure.  The 
thermometer  has  ranged  from  74  to  82,  averaging  78. 

Weatlierford,  Texas. — There  has  been  rain  on  two  daj  s  of 
the  week,  the  rainfall  reaching  one  inch  and  ten  hundredths. 
Average  thermometer  77,  highest  93  and  lowest  61. 

iVeto  Orleans,  Louisiana. — Dry  weather  has  prevailed  all 
the  week.    The  thermometer  has  averaged  79. 

Shreveport,  Louisiana. — The  week's  rainfall  has  been  fif- 
teen hundredths  of  an  inch  on  one  day.  The  thermometer 
has  averaged  77,  ranging  from  61  to  90. 

Columbus,  Mississippi. — The  week's  rainfall  has  been  one 
inch  and  sixty- three  hundredths,  on  one  day.  The  thermo- 
meter has  ranged  from  54  to  90,  averaging  76. 

Leland,  Mississippi. — There  has  been  rain  during  the  week 
to  the  extent  of  fifty-two  hundredths  of  an  inch.  Average 
thermometer  70-9,  highest  85,  lowest  60. 

Ft'cfcsburfir,  Mississippi.— It  has  rained  on  one  day  of  the 
past  week,  the  rainfall  reaching  twenty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  76,  the  highest  being 
89  and  the  lowest  61. 

Oreenville,  Mississippi.— The  weather  is  clear  and  warm. 

Meridian,  Mississippi.  -  The  crop  is  clean  and  growing 
well,  but  much  cotton  is  later  than  usual. 

Little  Hock,  Arkansas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  thirty-eight  hundredths. 
The  thermometer  has  ranged  from  56  to  86,  averaging  71. 

Helena,  Arkansas. — The  crop  has  been  improved  by  the 
rain.  Rain  has  fallen  on  one  day  of  the  week  to  the  extent  of 
twenty-six  hundredths  of  an  inch.  Average  thermometer 
68-5,  highest  81,  lowest  55. 

Memphis,  Tennessee. — With  the  exception  of  rather  cool 
nights  towards  the  close  the  weather  the  past  week  has  been 
favorable  for  the  growth  of  cotton.  Replanting  is  active. 
We  have  bad  rain  on  two  days,  to  the  extent  of  forty-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  70'8, 
the  highest  being  85 -6  and  the  lowest  57 -7. 

Montgomery,  Alabama,— Cropa  are  improving  since  timely 
moisture  came.  It  has  rained  on  two  days  of  the  week,  the 
precipitation  being  one  inch  and  twenty-nine  hundredths. 
Average  thermometer  74,  highest  94  and  lowest  55. 

<Se/ma,  .dJabuma.— We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  one  inch  and  fifty  hundredths. 
The  thermometer  has  averaged  77,  the  highest  being  95  and 
the  lowest  55. 
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MabiU,  ^U(i6ama.— R»porto  iodioato  that  good  rain*  h»T« 
tallaa  in  the  Northern  part  of  the  Mobile  dutrict,  but  there 
lui  been  very  little  moisture  in  the  Sonthem  portion. 
There  has  been  rain  on  one  day  the  pa*t  week,  the  rainfall 
reaching  thirty-two  hondredths  of  an  inch.  The  thermomi.- 
ter  haa  areraf ed  77,  ran^og  from  64  to  88. 

Madimm.  /Tortda.— The  week's  rainfall  haa  been  one  inch 
and  aerenty  hnndredths,  on  three  dara.  The  thermometer 
baa  aTeiaged  80,  ranginirfrom  (U  to  9S. 

Savannah,  0«>rffii.—Vf»  hare  had  rain  on  four  dayaof  the 
week,  the  precipitattoo  reaoUng  a^Tenteen  hnndredtha  of  an 
inch.  The  thermometer  haa  ranged  from  58  to  US,  averag- 
iBg7.\ 

Auffuita,  Oeorgia. — There  haa  been  rain  on  on»  day  dor- 
iag  Ute  week,  to  the  extent  of  one  inch  and  aerenty-one 
Inadndtha.   Average  thermometer  72,  bigheat  9Z.  loweat54. 

Ckofintoit,  South  Carolina.  -It  haa  rained  on  four  daya  of 
the  paat  week,  the  rainfall  reaching  one  inch  and  thirty- 
aeren  hundredths.  The  thermometer  has  averaged  73,  the 
highest  being  M  and  the  lowest  38. 

StaUburff,  South  Carofma.— Cotton  is  in  fine  condition, 
the  moistiiie  having  been  very  beneficial.  It  is  a  little  too 
oool  Jtut  now.  Rain  fell  on  Mondav  Ust  to  the  extent  of 
sereaty  hundredths  of  an  inch.  It  was  a  thanderstorm 
with  brisk  bail,  bat  only  slight  damage,  if  any.  Toe  ther- 
moneter  has  averaHuJ  71-3.  ranging  m>m  91  to  00. 

OrtenuxMxi.  Houlh  Carolina.  —  We  have  had  raia  on  one 
day  during  the  week,   the  rainfall  being  thirty  five  hao 
dredths  of  an  ioch.    The  thermometer  haa  ranged  from  57  to 
81,  averaging  70. 

Wiltcn,  Aorth  Carolina.— Rain  has  fallen  on  one  day  of 
the  week,  to  the  ext<ait  of  sixty  eight  hundredths  of  an  inch. 
Average  thermometer  M,  higheat  76,  loweat  i8. 

The  following  atatemeot  we  nave  alao  reoetved  by  telegraph, 
showing  the  height  of  the  riven  at  the  points  named  at 
•  o'clock  Msy  a,  18M.  aad  May  96,  18M. 


Hay  2S. 


■ewOriaau. 


.^.AkQv*  aaro  at  sa<i«*. 
.Above  aara  •(  gaaca. 


...Abeveaateef 
...Aberaseraof 


iMMA  OoTTOii  Movmsirr  ratm  all  Posts.— The  reoeipte 
oCoottoo  «t  Bombay  and  the  ahinmenU  from  all  Indb  ports 
te  the  wMk  eadiag  May  »,  ana  for  the  aeaaon  from  Sept.  1 
to  May  K  tat  Ihne  jMn  bave  been  as  loUowa: 
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4iJTtgT>ai*    Bacnm   Aia>   Bummm   or    Oottoii.— 
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Xoaalan*). 

TWa  «aak 

tkmat  lien.  1 ..... . 


iao«-oo. 


11,000 
6,548.000 


1W7-00. 


6,000 
<,»01,000 


UM-97. 


16,000 
6,75«.000 


it»(.i. 


nm  I  mm— 

•MS.  ,*»<.l 


nu 


..    4.000  39i,000      3.000  311,000     S,000 
TaOoettaaaM ^    3.000Ili,000     8.000,987,000 


813.001 
S38,00e 


TB«Al««fe»a. 7.000  610.000    i0.000i70a.000     6  000651,000 

*  A  aaatar  la  W  poan^a. 

f  Of  vWah  to  AmOTiM  Is  1i«0S-99, 44,716  bales;  la  1907-98.  48,199 
la  iaoo«T.  47.435  balaa. 


Hew  York  C<>rr.>s  Ex'  h»s<»e  Nomixatiojw  — The  follow- 
iag  asleotioaa  to  be  votad  for  st  the  aanaal  nlectioa  on  Jnne  3 
have  been  sna'>no<:e4  by  the  Na-ninatia«  Committee:  Presl- 
dsat,  Thomas  N.  Robinson:  Vict  Preaident,  Hamael  I.  Hnb- 
tafd:  Traasnrer,  Oaorge  BrfDoeoke;  Boord  of  Manasors: 
•«rm  W.  BaOy.  John  L.  Ballard,  J  T.  Owathmey.  E.  A. 
KdUri,  Robert  P.  M'D.acali.  H.  H««rF<loni.  Oeorir*  P. 
Jonas,  David  H.  Miller.  U.  J  Nordeo.  M  f.  Parrott  Jtm^e 
r.  Maoty,  William  Ray  R>berc  H.  Ronntree,  William 
Tsbba  aad  fVedertok  Van  Riper.  Trustee  of  aratnity  Pand 
tOMrroftnoyaats:  Levi  C.  Lathrop. 


Maikuustkr   Hakkbt.— Our  report  reoeived   by  cable 

to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  lair^iair  ,  on  aucouat  of  the  Whitsuntide 
holidays.  We  give  the  prices  for  to-<iay  below  aad  leave 
thoae  for  previous  weeks  of  this  and  last  year  for  comparison. 
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4. 
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8»„ 

••17 
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'Jll»    '^8     *e>    4    9     »6    (»« 

8»I* 

"   19 

%    n«H  |4    3'a»7    0 

8%     k>i|>.-61>|.ll    3     as    9 

S>,« 

"  26(^«     asait  '4    %^%•^    0 

3H     i"i  -311.I4    9     as    9 
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OCR  CoTTOJi  ACBEAOK  Rkport. — Owr  cotton  acreage  report 
will  probably  be  ready  about  the  8th  of  June.  Parties 
desiring  the  rircalar  in  quantities,  with  their  bnsineas  card 
printed  thereon,  should  aend  in  their  orders  aa  soon  as  possi- 
ble, to  ensure  early  delivery. 

QovKBXiiBNT  Weekly  Cotton  Report.— Mr.  Jamea  Berry, 
Chief  of  the  Climate  and  Crop  Bareuu  of  the  Agricultural 
Department,  made  public  on  Taeeday  the  followiDg  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
weerending  May  :£3: 

ViHiiiNiA.— Week,  except  fore  part,  not  enllrelj  (arorable   to   orop 

North  Oabolixa.— Farorable  warm,  dry  weather,  followed  by 
•iMWrta  with  local  baUwormsi  week  olosed  t4>o  >-ool  for  ootton:  plant- 
Ina  aaarlDg  eeaipletlao:  good  itanda  of  ootton;  crops  growtnK  rapidly 
aad  aultlvatton  saaaraL 

SotrTB  Oasoldia.— Uflit  soattered  nbowsr*.  InsulUdent  to  reUeve 
droosbK  eoctoa  tittac  eolurated  and  chopped,  whera  up  general  eoa- 
ditloo  good,  aaiae  jret  to  be  planted. 

UaoBOlA.— Warn  aad  dir  most  of  week;  leatlored  shower*  have 
doaa  good,  bat  lanaral  rains  ncaded:  cotton  clean,  well  worked  and 
doing  (airlr  wall. 

FboaiOA.— L'ntxorabla  wMk,  temperature  aboTe  normal:  »»ver» 
dieoglit  orer  large  aecUoD,  retarding  growth  of  cotton:  oropa  tree 
rr«m  rr  .•»  itu.l  wvll  worked. 

Ai.i  r  ■  f'w  aoattarad  showara  In  rantral  and  eaatem 

oouu'  >i  b«o<>mln(  aarlaaa  In  aouth  portion:  cotton  amall. 

ooadu ,  /oud.  but  twing  serlouaiy  damaged  by  cat  worm*  and 

icraa*b«i>(  ara. 

MiMtaairri.— 6haw*ra  Tbaraday  ImproTed  crop*  In  northern  and 
mlddl*  aaattOBs:  moUMr*  *tlll  daaclent  In  *<>athern  aeotlon.  which  I* 
badly  la  a  «d  of  rain,  temperatun  abore  normal,  ulg.t*  warm  and 
aaaiinlne  abumlitat;  oottun  Drat  plaalod  iMlna  chopped  out,  aome 
hoed,  maeb  late  planted  not  up  and  many  plowlnic  op  and  replanting. 
tmii  aearca  and  poor,  alanda  fair  where  up. 

LuUiaiASA.— Except  email  area  la  oortham  portion  of  State,  where 
good  ralaa  fall  on  13th  aad  13th,  drought  oontlaue*:  In  aouthcrn 
portloa  eottea  haa  good  color,  but  growing  slowly:  la  nentral  portion 
ooitoB  aagsrtaa  lor  rata. 

TaXAS.— Olear,  w>«rm  week,  aplecdid  lor  klUlag  graa*  and  woeda, 
•ad  raiT  faToiabli-  fur  crop  growth,  except  orar  aaatooaat.  where 
drougbtia  doloK  nertDU*  damage;  cotton  In  good  oondltloa  In  •uutbern 
pordiD,  aoBM  early  planlwl  foralag  •qaare*;  planting  not  oomplalod 
la  Bortaara  aortloa.  but  balk  of  crop  abopped  to  aiaada  aod  la  good 
alateotealnvallaB,  sasipl  aoma  lowlaadatUl  la  graaa. 

ABK  (<niA»  —Owing  to  rsia  very  little  farm  work  wa«  done:  eropa 
growliif  wvll,  but  neod  ilry  weaibar,  aonablne  ami  ruitirstinu:  roitoa 
only  (air,  owing  to  faulty  aead  and  outwunua.  but  plant  look* 
healthy. 

TsaaaaaBB.— Warm,  dry  wrather,  followed  Thursday  by  rain  and 
ooolrr.  — ■*-  oondtttona  fairly  favorahla,  but  oool  nlghta  fayorad 
dvpredatloB*  of  eutworai*  and  olbar  laarela  on  cotton,  which  la  ooo- 
•IderaMy  ln)afod:  mooh  replaotlag  aeeasaary;  It  Is,  however,  growing 
aad  well  eoUl  rated. 

Okuahoma.— Ootton  plaatlag  ooapistad.  farm  work  under  faror 
•bU  condiUona  rayidly  advannei. 

Tbeee  raports  oo  ootton  ara  snmmarixed  by  the  Depart- 
meat  as  follows : 

Outton  la  dolag  fairly  wall  la  the  Canillaaa.  0>orgla  and  Tezaa, 
baiaf  elaaa  and  waU  eoltttatad.  Over  tba  central  portion  ot  tbe  ouV 
ton  belt  fiMseu  have  eaoaed  aenoo*  daaMge,  aad  over  the  Sonthata 
portlena  of  the  OoU  8tatoa  and  Florida  raJo  la  aaocb  Beaded. 

SETTLKME.fT  OF  TBE  LaNCASBIBB  CoTTON  WbaVBRS'  WaOES 

DispiTTE.- In  our  editorial  colomns  to  day,  under  the  above 
csptlan,  trill  be  found  an  interesting  article  by  our  speolal 
Manobaster  correspondent. 

EoYPriAJt  Cbop.— The  report  of  the  Alexandris  Qeneral 
Prodaoe  Aaaodstlon  on  tbe  cotton  crop  of  Egypt  for  April 
is  aa  follows: 


O>tioa  sowing  I 


earlier  I  bla  year  than  laat.    QenaraUy  It 


la  aniibad.  i-xeepl  la  the  aorthara  d'atrleta  of  low«r  E«yut,  whera 
aowlag  oontlnuaa.  Tba  eeol  aad  bad  wrather  of  the  nod  ot  March  and 
drat  diga  of  April  waa  aafavocabla  to  the  aprouUnx  or  the  plaau  and 
a  large  proportion  bad  la  oonaequeaee  to  be  ie-*owa.  In  apita  of  IhU 
ahe  youag  plant*  ara  now  la  a  baalthy  and  normal  atate,  havlntr  prof- 
ited by  the  favorable  temperature  of  the  aeoond  half  of  April.  They 
are  not.  howcTcr.  In  adTanaa  ol  laat  year,  whea  tiiay  were  raallv 
already  rather  backward.  Tba  acreage  noder cotton. we  are  Informed, 
la  eqnal  to  that  of  1  <IB'4  (o  aooie  provlnee*  a  alight  Incmaae  I*  noted. 
Tba  eoltlTatlaa  iif  Mttann  haa  farther  extaaded  to  th*  ilntrlmant  of 
Abbaaal,  whiebnulilratnr*  have  greatly  dlmlBlalie<l|BDil  aliuimt  aban- 
daaad  allocatbar  In  the  prorlncea  of  Oaarklab,  Oalioubleh  and  Be- 
beia.  <Vatarla  mo'eahBodant  than  In  lr)98,  aad  irricatlon  take* 
plaoa  with  aaflMeat  tae<Uty.  In  upper  Kvypt  and  the  Payoom  aow- 
lOB  took  place  at  the    usual  aeaaou.    Uere  Aahmounl    only  la   aown 


Ob  an  ararago  the  aareage  aader  ootton  la  the  prevlnoea  of  upper 
■gyat  shows  a  allgbl  dlSBlantlon  upon  laat  year.  The  elaau  ara  In 
goad  eoadltloa  atd  IrrlgaUon  takea  plaee  easily. 


Gat>le  advleee  to  Mr.  Pr.  Jac  Andres,  of  date  Alexandria, 
May  ll.sute: 

SoMS  aomplalBta  are  tieing  reoelrfwl  of  tho  low  state  of  the  Nilr,  but 
aa  yet  tbeea  oaa  be  bo  danger  to  the  growing  crop.  Tbs  temperature 
ilorinc  April  haa  l>«i*n  too  cold, which  neeesaltated  replanting  In  acme 
illatrlou.  The  area  plant«>d  Urxpected  toba  fnllyrqnal  to  laat  at-ftAun. 

New  E.voland  Miluh  SitijaTIOK.— It  is  reported  tbat  the 
American  Thread  Co.  haa  acquired  possession  of  the  Cohan- 
B  »t  and  Nemaaket,  of  Taunton,  Mass. ;  Otobo  aad  Sanford,  of 
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F»n  RW«:  B«iiii«tt,  Howland  and  City  Mills,  of  New  Bed- 
ford. L»t«  advices  from  FM  River  indicate  that  orders  for 
over  5,010,000  yards  bantiuK,  for  use  in  the  Dewey  celebra- 
tion, hare  alreadv  been  received.  Weavers  and  spoolers  to 
the  number  of  about  480  are  on  strike  at  the  Cocheco  Cotton 
Kills.  Dover.  N.  H. 

Jun  Butts,  BAOOtKO,  &0.— There  has  been  a  dearth  of 
basineae  in  jnte  baKginfc  during  the  week  under  review,  and 
prioea  are  nominally  ti^i(§!i%e.  for  l?i  lbs.  and  6>8@b^c. 
for  8  lbs.,  standard  grades.  Jute  bntts  also  continue  dull  at 
l-06c.  for  paper  quality  and  \^o.  for  mixing  to  arrive. 

BXPOBT8  OF  OOTTOM  OOOD9  f  BOM  aSBAT  BBITAIN,— BelOW 

we  give  the  exports  of  cotton  yam,  goods,  Ac.,  from  Great 
Britain  for  the  month  of  April  and  since  October  1  in 
1696-00  and  1807-98,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  wUl  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds.  ^^ 
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108.688 
108,161 
117.864 

889,718 

106,603 
102,4;6 
1114' 9 


1897-88 

88,886 
110,683 
106,886 


320.2'C 


649,97t 

101,626 

40« 
14,984 


766,88^ 


815,S8< 

108,862 
100.D86 
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831,076 
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93,047 
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14.841 
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The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kuigdom  during  the  seven  months  765,897,000  lbs. 
of  manufactured  cotton,  against  754,715,000  lbs.  last  year,  or 
an  increase  of  11,182,000  I'os. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
ooontries  during  April  and  since  October  1  io  each  of  the 
last  three  years: 

BZPOBTS  OF   riBOK   OOODS    AND    TABNS    TO  PBIKOirAI.  OOmfTBUS  H 
APBIL  AND  PBOM  OCTOBBB  1  TO  APBIL  30. 


PUct  OMdt— ronli. 
(OOOi  mrUttol.) 


■aat  India* 

Tarkaj.  Bsrpt  and  Africa... 

Otalna  and  Japan 
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61,267 

57,608 
26.000 
31,81" 


140,820 
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8.880 
8.827 
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£761 


2.836 
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8,847 
3,790 
8,160 

2,196 
1,250 
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Oct.  1  to  AprU  80. 


1896-99     1897-98     1896-97 


1,497,359 
484.142 
320,OiM' 
116.749 
303.44< 
167,6^5 
212,096 


8.161,K44 
£28,950 


17,074 
26.064 
28JiV7 
26,907 
13,466 
16.267 
10,807 


186.861 

£4366 


1.421.430 

49rt.516 
284.483 
X8.'i.l85 
25e.t!85 
135.090 
188.177 


2,967,667 
£27,482 


1,182,429 
476,133 
340,826 
179.7.'«> 

278,563 
167,113 
216.2U4 


2,840,895 
£27,948 


21,084 
26,816 
26.309 
24,970 
16,210 
16.273 
10,634 

140,696 
15,787 


Shippino   News, — As   shown    on   a   previous   page,   the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  70,Ud9  bales.    The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 
_      _  Total  ftcUM. 

Mbw  Tobk— To  Uverpool.  per  ateamera  Cevio,  3,010  upland 
(iDOladlns  800  round  coanted  as  150)  and  S7  Bea  Island 

....Cymrio,  4,667 7,734 

ToHull,  pemteamer  Idabo,  3,430 3,430 

To  MaocDe«t«r,  i  er  steamer  J.  W.  Taylor,  100  upland  and 

149SealRlaud 249 

To  LoDdnn.  per  Htpamer  American,  17.'5 173 

To  Havre,  per  »teamer  Strathleven,  300 300 

To  Bremen,  per  steam»ra  Barbar./ssa,  3,630. ...Koenigln 

Lulne.  4,910 8,546 

To  HamliurK,  per  Hteamer  Pompeii,  100 100 

To  Antwerp,  per  ateamer  Weaternland.  350 350 

To  Oopanltaffen,  per  Hteamer  Texas.  300 300 

To  Obnatlana.  per  steamer  Texas,  100 100 

To  Oporto,  per  steamer  Uevenum,  100 100 

To  Llslmn,  iwr  steamer  Oevenum,  400 400 

To  Oonoa,  per  ateamerB  Karamaunla,  867 Saale,  408.. ..  1,276 

To  Naples,  per  steamer  Saale.  309 300 

ToTrteate.  per  steamer  Powhatan,  7 12 712 

Rbw  ublbaiis— To  Liverpool— May   19-8teamer   Traveller, 

7.877 6,377 

To  Havre- Majr  19-eieamer  Caravellas, 7,538. . . .May  25  - 

Steamer  Spanish  Prlnoe,  2.700 10,238 

To  UaoiburK-May  22— Steamer  Afonwan,  1,000 1,000 

To  Antwerp  -May  19  -Steamer  Socrates,  948. ...May  25— 

Steamer  Africa,  650 1,59" 

To  Fiiiine    May  20— Steamer  Aqull^a,  200 200 

ToTrleate-Hay  20— Steamer  Aqull«Oa,  4,488 4,488 

PBaSAOOLA— To  Bremen— May  19— steamer  Trojan,  721  (add! 

tlonal) 721 

BAVABBAH— To  Barcelona— May  35— Steamer  Elton.  6.000 6,000 

Boernii— To  Uverpool— Hay  16 -Steamer  Vlolorlau,  2, ',125 

May  1»- Steamer  Catalonia,  265 May  22— Steamer 

Aiuaaa,  »a.. •-••--•••••••••..•....... .,,,....  -•■••••..-•■...,  3.231 

To  Tarmontb— May  24— steamer  Boston,  S48 248 


Total  bale$, 

Bir-TiMORB— To  Liverpool— May  24— Steam»r  Indore,  2,687,...  2,667 

To  Bremen-May  21-8teamorCrefe!d,  1,20=> 1,205 

Han  Framcisco  -  To  Japan— Mav  25— Steamer  Gaelic,  88^ 885 

Sah  Dieqo,  Oal.— To  Japau-May  20    Steamer  Belgian  King, 

4,441 4,441 

BBATTLE— To  Japan- May  20-Sieamer  Biojun  Mara,  3,719 3,719 

Total ~ - - 70,08» 

The  partioulars  of  the  foregoing  shipments,  arranged  In 
our  usual  form,  are  as  follows. 

9rtal    n-eneH    fler-  .— 0<A.  ICrope-^  Mexico, 


iXew  Terk. 
N.  Orleans. 
Pensaoola. 
Savannah.. 

Boston 

Baltimore. 
San  Fran.. 
San  Olego. 
Seattle 


Brifn.   ports. 

11,588       300 

6.377  10,238 


many. 

8,646 

1,000 

721 


3,331     1,205 

AfVOT        «•>■••         ■■•■•« 


North.  South. 
7.50    2,787 
1,598    4,638 

6,6o6 


<fe.    Japan.  Totat, 

24.071 

■  >>B*     >■>■••  Z«f(HlX 

6,000 

248    8,479 

••■•a        885  8o9 

4,441  4,441 

3,719  3,719 


Total....  22.863  10,533  11,572    2,348  13,475        248    9,046    70,089 

To  Japan  since  September  1  shipments  have  been  113,659 
bales  from  Paolflo  C!oast,  15,073  bales  from  New  Orleans, 
18,960  bides  from  Qalveston  and  293  bales  from  New  York. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  ootton  from  United  States  ports,  &c, 

Tbviotuale.  steamer  (Br ),  froiH  Savannah  for  Hamburg,  which 
groundedln  the  river  and  was  damaged  by  being  run  into  by 
steamer  City  of  Macon,  as  before  reported,  sailed  May  26  lor 
destination  after  making  repairs  and  reloading. 

Cotton  freights  at  New  York  the  past  week  have  been 
•g  follows 


Uverpool,  May.  .e. 

Havre e. 

Bremen...... e. 

Hamburg e. 

Amsterdam e. 

Rotterdam e. 

Beval,  V.  Hamb..e. 

Do    V.  Hiill...e. 

Do     V.  Lond'n.e. 

Oenoa. ....e. 

Trieste,  direct.. .e. 

Antwerp e. 

Ghent,  v.Aatw'p.e. 


Satur.      Man. 


1219 

25* 

19 
18920 

25 

25 

27 

29 

27 
18919 

23 

20 

26 


12>a 

25' 

19 

18 

25 

25 

27 

29 

27 
18»19 
22923 

20 

26 


Tuet.     Wedn€M.    Thur$.       lYi, 


12>« 

25* 

19 

18 

25 

25 

27 

29 

27 
18919 
22923 

20 

26 


121s 

26* 

19 

18 

25 

25 

27 

29 

27 
18919 
22923 

20 

26 


12H 

25* 

19 

18 

26 

25 

27 

29 

27 
18919 
22923 

20 

26 


12>s 

26* 

19 

18 

25 

25 

27 

29 

27 
18919 
3292) 

20 

26 


Quotations  are  cents  per  100  lbs.  unless  otherwise  stated. 
*  And  5  per  eent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speoolators  took. 

9a  es  American 

Aotua  export......*.......... 

Forwarded 

Total  stock- Estimated 

Ot  which  American— Estm'd 
Total  Import  of  the  week 

Ot  which  American..... 

Amount  afloat....... .......... 

Ot  which  American 


May  5       May  12.      May  19.     May  26, 


56,000 

S,100 

300 

51,000 

8,000 

61,000 

1,601,000 

1,516,000 

53,000 

39,000 

64,000 

56,000 


lOZ.OOC 

4,800 

1,500 

91,000 

14,000 

66,000 

1,549,000 

1,467,000 

28,000 

20,000 

75,000 

67,000 


34,000 

3,400 

800 

71,000 

13,000 

72,000 

1,501,000 

1,421,000 

36,000 

26,000 

62,000 

65,000 


32,000 

2,200 

1,400 

29,000 

15,000 

41,000 

1,477,000 

1,395,000 

32,000 

21,000 

64,000 

56,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  May  33  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Bpot. 


Market,   ) 
1:46  P.  M.| 

Mid.  Upl'ds. 


Sales. 

Bpeo.&exp. 


JFuture*. 

Market,   i 

1:45  P.  M.5 

Market,   i 
4  p.  M.    ) 


SaVday. 


Monday. 


n 


Puetday. 


Qnlat. 


8% 

10,000 
500 


Qalet  at 

fartlally 
.a4dea 


Wed'tlay. 


Steady. 


338 

12.000 
1,000 


Quiet. 

Quiet. 


Thursday 


Fair 

business 

doing. 

33) 

10,000 
500 


8t«uly. 


Quiet  bat 
steady. 


Friday, 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

»  9P!.?^*  pr<«e»  are  gieen  in  pence  and  aitht.    Thut :    2  63  »>»«on  « 
2  VS-ata.,  and  3  01  meant  3  l-64d. 


May  20  to 
May  20 

Sat. 

nion* 

Tnea. 

1:45 

4 

P.M. 

"57 

P.K. 
d. 

May 

3  20 

8?0 

May-Jane... 

3  20 

.S20 

June-Jnly .. 

? 

? 

3  21|3  20 

July- Aug... 

3  21  3  21 

Aug.-Sept... 

«^ 

S" 

3  213  21 

Sept. -Oct. .. 
Ool-Nov.... 

3  21  3  21 

; 

3  20  3  20 

Nov.-Deo... 

; 

3  20  3  20 

Dec- Jan.... 

■ 

1  7(1 

3  20 

Jan.-Feb 

: 

3  20 

3  20 

Peb.-Moh... 

■ 

3  21 

3  20 

Mch.-AprU. 

• 

3  22 

3  21 

WeA. 


1:46     4 
.  P,II,  P.K, 


d. 

3  21 

3  21 
3  21 
3  22 
3  22 


d. 
3  30 
3  20 
3  21 
3  21 
3  21 


TMnra, 


1:46     4 
P.K,  P.K. 


3  2213  21 

3  2l!3  20 
'  3  203  20 

3  20!3  20! 
I  3  2013  20 
i  3  2213  21 

3  2213  211 


d. 
3  21 

3  21 
3  21 
321 
321 
3  21 
3  20 
3  20 
3  20 
3  20 
3  21 
3  21 


d. 
3  21 
3  21 
3  21 
3  22 
3  22 
3  21 
3  21 
3  20 
3  20 
3  20 
3  21 
3  22 


p. 
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BRBADSTUPPS. 

Friday,  May  26, 1899. 

Only  a  limited  Tolam«  of  bonneM  has  been  transacted  in 
the  market  for  wheat  floor,  as  buyers  and  sellers  hare  been 
i^Murt  in  their  ideas  of  raluea.  Owing  to  the  crop  damage  re- 
ports and  the  advance  in  the  grain,  sellers  have  held  for 
higher  prices.  Bayers  in  some  instanoea  have  adranced 
their  bids,  bat  not  to  the  extent  of  the  rise  asked;  oonae- 
qaently  the  naif  made  have  been  confined  to  peddling  lots. 
The  export  baaineM  has  also  been  qaiet,  as  shippers  have 
done  practically  nothing.  The  demand  for  rye  floar  has 
been  qaiet,  but  prices  have  been  anchanged  and  steady. 
Com  meal  has  had  a  slightly  better  sale  for  export;  prices 
hare  been  anchanged  and  steady. 

Spaonlation  in  wheat  for  fatare  delivery  has  broadened 
kat,  there  being  more  activity  to  the  trading,  and  the 
of  vahiea  has  oontinned  towards  a  higher  baaia.  The 
prfawlpal  strangtbenlag  features  have  been  the  reports  of 
riiortage  in  the  winter^wheat  crop  and  damage  by  insects. 
EoiopMui  crop  accounts  also  have  been  less  favorable, 
reports  of  damage  in  Boseian  and  Danabian  provinces  by 
rust  being  received.  Saturday  there  was  a  slight  weak- 
ening of  prices  under  improved  weather  conditions. 
Monday  the  market  was  again  stronger  and  locally  prices 
ad vaaoed  J^ttl^o.  on  reports  o(  daaac*  to  Um  erop  t^  inaeoti 
aadbvjrfaifbjrthaSoathwwt.  Tusadsy,  nadsrr—lliingsalas. 
thfre  was  a  sight  rtactian  in  prleea,  atthooch  crop  aocoonts 
ooDtinoed  unfavorabia.  Wednsaday  the  market  was  easier 
early  in  the  day  nnder  acgrfariTc  opantUMm  by  bear  opera 
tors.  Snbaeqaently,  liow«rar.  on  oontiBaad  nnteTorable 
crop  accounts  the  market  tamed  st  roDger  and  the  loss  was 
more  than  recovered.  Thursday  there  was  a  fairly  active 
and  higher  market,  prleaa  advaaoiaff  IHtflH^  <>•>  general 
bajiac  stimalated  by  jioor  crop  aooounts  from  the  West, 
■tnaftr  foreign  sdvioes  and  lees  favorable  crop  accoanta 
teMB  ateoad.  nnst— ■  in  tba  apot  market  has  been  rather 
^oM,  tka  Mtllsmsat  of  tba  strike  at  Baffalo  faUing  to 
■tianlato  tba  damaad  txom  exporters  to  any  material  ex- 
tMk ;  piioM  hmy  advaBoad  with  futures.  To^y  the  market 
was  aader  ba  raapoaae  to  weaker  foreign  advloes  and  under 
raaHsing  salea  by  loaga.  A  fnll  movement  of  the  crop  in 
the  Northwest  also  was  against  an  improvement  in  values. 
Tbe  spot  market  was  moderately  active,  the  sales  for  export 
here  and  at  ontpdrta  amoanting  to  198,000  bosbela. 
xiiiLv  oi«osnw  ratoas  o»  ao.  s  aaa  wvraa  tm  nbw  IrOBK. 

JbI-        jr««.     Ttttt.       Wtd.      n«ri.      ^rt. 

»4\        SS-'i        9»«        S3>«        M%        SSI* 

" "         «IH 


Ckiifewfeeal  Lai,  b. 


.  tMnmj  la  alev 
Jatr  aeUvMrlaelwr. 


Sea,  4ellv«y  la  elev. 


81H     9i>4     am     am     u 

7S%       70%  79  >«  7«H  •!%  SOia 

77S       ?•  78l«  78%  <««•  7»>i 

78l«       7»k  78%  79>e  80>t  7*H 

I  or  ao.  S  srano  n  OMICAOO. 

_                                          aat  Htm.  Turn.  VM.  limn.  VH. 

■ivAiltvary  laalav....^   78%      7«  7S>«  74>«  78%  74% 

Jwaritvirrtaatov-....   7>%      79  T4>e  75>s  78%  73% 

•«t.aaav«7iBal*v....    7S%       7«''«  74%  7«%  76%  75 

ladtaa  con  fntorea  have  received  only  a  very  moderata 
amoont  of  attaatioa,  and  dcapita  the  advance  in  wheat 
valnas  th*re  haabcaa  a  alight  wcakaniag  in  prices.  Early 
in  the  week  th«  market  held  steady  on  reports  of 
unfavorable  weather  oooAlttaaa  and  delayed  ssediog. 
Hnbasqaently,  howtrar,  nadar  improved  weather  oooditlona. 
iacriased  offerings  froas  tba  oonatry  and  Uqnidatlng 
salsa,  tbara  developel  an  eaafar  tone  and  prices  weakened 
aUghtiy.  Bostaaas  in  tba  spot  markat  haa  been  fairly  active, 
as  SKportaia  hara  been  boym  aad  pctoaa  hava  followed  the 
coarse  of  fatorsa.  To-day  tbara  was  a  farther  alight  da- 
dine  in  prleas  mder  limited  offerings.  The  spot  market  was 
fsirly  active,  tbe  salsa  for  export  here  and  at  oa^mrta 
amoanting  to  NO,000  boahels. 

■*iiiTOMansarBiaaaorM>.s  axzas  ooaa  milBvr  T*BK. 

JW.        Jfen.    T>u»       WmI.     7%mn       Fn. 

kaa*af.»» Wt     41%     40%      40%      40%       40% 

'AMvary  taalev —  »«%  M%  88%  aa%  S»%  sa< 
raj^dverytostov.....  MS  88%  S8S  S«%  88%  88% 
.aattverytaetev....    88%      88        88%      88^      80  88% 

MJLt  otostsa  raioas  or  ao.  S  mixbd  ooaa  a  OHIOAOO. 

JM.        Jbn.      Am*.     Wt*.      T»«r».      PH. 
r  tellmr  ta  etov...^   88%     88  sr%      SS         38%      81% 

#$      88%        88%       88%       83%       88 


'  telhrery  ta  alev... 


131^ 
.4eilTM7la«l«v....    US     •«<       83%      84  ~      n''i      88% 

Oata  for  fntara  delivery  at  the  Western  msrket  have  be«n 
aniat,  and  tbara  has  been  a  gradual  sagglofr  of  prices,  the 
dsoltoo  being  moat  prooouoced  for  this  month's  delivery.  A 
bsavy  ■ovamant  of  tbe  crop  has  relieved  tbe  threatened 
aqnacM  Is  tbia  BBOOth,  and  this,  together  with  favorable 
era*  gnapsala;  bat*  baan  tbe  depressing  factors.  Business 
ia  laa  spot  aoarket  has  been  <|aiet,  as  exporters  have  not 
been  buyers,  and  prloes  have  decline<1.  To-day  the  market 
was  weak  anl  lower  under  free  offerings.  Tbe  spot  market 
I  BBore  active  at  lower  prioea:  sales  for  export  were  10r>,000 


nixLT  OLOszaa  raioas  or  OAxa  oi  NB^r  YORK. 


Jfon.  fSM*.  Wed.  tfuin.  Fri- 

32  32  31%  31%  31 

35  84%  34  34  83 
3  mxBD  OATS  lir  CHICAGO. 

Hon.  Tutt.       Wtd.  Tkurt.  FH. 

26%  26%  363%  35^  2S>4 

33%  33%  33%  33%  88% 

20%  aO%       20%  20%  10% 

Rye  has  been  qaiet  bat  steady.    Barley  has  had  a  limited 
sale  for  feeding  stock,  but  at  easier  prices. 
Following  are  the  closing  quotations: 
ruona. 


No.  3  mixed  In  alav ...    31% 

Ho.  8  white  In  alev 35 

OAILT  OLOSUO  PBIOBS  Or  HO. 

Sat. 
Kay  deUvary  w  eler ....    37 

July  deUverr  In  alar 33% 

Sapt.  dellrery  In  alev 20% 


fine 83  30 

tapertas..... ......  3  50 

BAa,Ito.3 3  55 

Kztnk,llo.l 3  75 

Bakaca' extra 3  05 

'tralsMi 3  55 

•stent.  SiortnK 4  00 


•8  35 

•  3  60 
•3  65 

•  3  20 
•8  50 
•3  75 

•  4  65 


Patent,  winter f3  85  94  10 

atr  mlUa,  axtraa..  4  10  mi  65 

Rjre  floor,  aoperflna  3  00  •3  30 

Bnokw beat  floor •  ... 

Oom  maal— 

Weetani,ete. 3  05  •810 


Brandrwina  . 


SIS 


'Wlieatllonr  la  saoks  aeUa  at  pilaaa  balow  thoaa  tor  barTals.1 


WTbaM—  a.       e.  Oom,  par  boab  -  a.       e. 

HardDnloth.No.  1  8S%a87%  Wastem  mixed...  ....38    ^40% 

irth'aDolath,  No.  1  81%a84%  Ho.  8  mUed 38%*40% 

Bed  WlaMrTNo.  a..  81%a83%          Waatam  TaUow...  ._38%»40% 
Ha>dMaB.,Blo.  1..  84%a86  Westam White 42%a44 

Oats-Blx^parbak.  30    •82%  Bre- 

Whlta 83    ^87  Waatan,  i>ar  boah.  .  60%a6e 

■o.  Snlxed _  31    •32  Btata  and  Janay 60    •64% 

■o.8whlts 33    ^34  Barley— Wastera 4S    ^54 

Pa^dlas 38^48 

QovKBNXKNT  WiKKLT  Qbaix  REPORT— Mr.  Jamee  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  telegraphic  reports 
on  tbe  grain  crops  in  the  various  Statee  for  the  week  ending 
May  ti  ss  follows: 

WkATaaB.— Kxeapt  In  the  Seothem  BMtea  tbe  weak  endlnir  Mar  22 
IHOe,  kaa  baaa  naaaaionabiy  eool  and  oolBTorakla  for  cermlnatlon 
and  srowtta.  sad  while  tha  waak  has  been  ainoh  warmer  tbaa  oiual  In 
tba  aoatbera  atataa,  tba  eontlnoed  abaonoa  o(  rain  orar  a  large  part 
ot  that  aaetloa  la  provlnc  rery  oafaTorable.  Too  moeh  ntln  In  tbe 
■  aelara  portion  of  Kaatuekr  and  portlont  of  Mlaaoorl  and  Arkanaaa 
haa  latarded  eolilTatlon  or  erop*.  Froau  occurred  In  tbe  Central 
Boaky  Mooataln  raclooa  and  In  laealUI**  In  the  more  northerly  dla- 
trlat*  eaat  of  the  Boekr  Xountalna,  eau'luK  only  lUlfht  damafa. 

OoaM.-Venhwardof  tba  If laaeorl  and  Oblu  rl vara  aad  In  the  Kid- 
dle AHaatia  Statee  aad  New  BagUsd  tha  weak  haa  bean  moeh  too 
eool  far  aora,  retatdlac  lu  (orailaatloa  aad  growth.  In  tbe  mora 
aoalharty  aiatflaSs  the  tsiparatnra  eondltloaa  have  baan  mnre  favor- 
ahle.  bat  la  porttea*  ef  tba  Hoath  Atlantle  aad  Onlf  8tat««  the  crop  Is 
aaflhttas  far  rata  aad  la  beinc  damasad  br  InMot*.  In  T«i»«,  Okla- 
homa. Arkaa«aa  aad  Kaaaaa  oom  haa  dona  well.  PlantlnE  la  In  pro- 
craaa  In  the  aeathem  portion  of  North  Dakota  and  In  Mlnnanota  and 
Dortbara  Haw  Enslmad,  and  Is  wall  advanoed  Id  other  Northern 
Stalea.  althooch  ratardad  In  South  Dakota.  Iowa  and  New  York. 

Wnraa  WaaAT.-Wlatar  wheat  la  reportad  aabaTlncbaan  cooild- 
erablr  daau«ad  by  laaaeta  In  tha  eaatral  valleyi  aad  Klddla  Atlantto 
Stataa,  aad  on  tha  whola  tba  proapeot  In  the  State*  aaat  of  tbe  Rooky 
Koaatataa  la  loaa  aaeounudnK  than  at  the  olnno  of  tV  pravloui  week. 
It  laieaaraUyhaadlajclow  lu  Oalirornia,  while  rima  woold  prove 
baaaflolal  la  the  aaatham  part  at  tba  8tat«,  tha  outlook  farora  a  larce 
erop.  Owtac  to  tba  eaaaannably  low  lomperature  for  aereral  weak* 
tba  STowth  of  wheat  la  Orocon  aad  Wa«blaetan  bat  bean  rerj  alow, 
bat  the  erop  la  tbaaa  State*  looka  well.  HarTeatlng  ha*  be^an  In 
Tezaa  and  Alabama. 

sraixo  Waa4T.-8pr<a«  wheat  •eedlns  will  be  flnlnbed  In  the  Bed 
River  Vallay  hy  Kay  85:  Itl*  now  praoUoally  oomplatad  In  North  Da- 
keta.  bat  haa  bee*  dalayod  In  Uragoo.  Orar  tha  aoatbem  portion*  of 
tha  aprlaf-whaat  toslaa  tha  eoadltlon  of  tha  orop  la  proml*lo>,  no 
mslatlal  damaao  hartac  feaalted  from  reoaal  froaU. 

Oats.— TbeiaaaraleoadlUon  of  thaoauoropi*  promUlnx-  In  por- 
tloaa  of  tha  aoatbera  aiataa.bowarar.  It  ha*  aoOarad  from  drouth, 
aad  ia  Soath  Dakota  aad  Waablncton  from  froaL  Barraat  haa  be«un 
la  tha  Soath  Atlantlo  aad  Eaat  Oolf  Stote*. 

Tbe  movement  of  breadstulls  to  market  as  Indicated  In  tbe 
statt-ments  below  is  prepared  bv  us  from  the  figures  ool- 
leoted  by  the  Sew  York  Pruduoe  Bxohange.  The  reoelpta  at 
Wastem  lake  and  river  porta  for  the  week  ending  May  30,  and 
daoe  Aug.  1,  for  each  of  the  last  three  years,  have  been: 
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Tha  receipts  of  floor  and  grain  at  the  seaboard  ports  for  the 
week  ended  May  30,  1899,  follow: 
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•a  aaipu  do  not  inoiala  araiaaaeaioa  taroasa  Mew  Orleao*  tor  tor*i(a 
MU  oa  tkr«a«h  bill*  o(  laSfas. 
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Tbtal  raoelpU  «t  porta  troiu  Jan.  I  to  M»/  40  ooiui»«t>  m 
toUowa  for  fonr  jMra: 
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The  azporti  from  tha  ••▼•nU  aeaboard  porta  for    he  week 
mkllng  Umj  90, 1M9.  «ra  ahowa  In  the  annexed  atatement 
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The  deatini^on  of  these  exports  for  the  week  and  since 
Baptamber  1, 1898,  is  as  below. 
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The  risible  Bupply  of  grain,  oomprismg  the  stocks  io 
gr&niiry  at  ihe  principal  pointa  of  accumulation  at  lake  and 
•aaboard  porta.  May  20,  1899,  was  aa  follows: 
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THE     DRY    GOODS    TRADE. 

Nrw  ToBK,  Friday,  P,  M,,  May  26,  1899. 

There  baa  been  no  diminntion  of  strength  in  the  cotton 
gocda  divieion  of  the  market,  but  the  Tolntne  of  business 
tracfactfd  efaows  acme  falling  away  compared  with  last 
week.  This  baa  been  qnite  as  mncb  dne  to  the  conditions 
with  (frllera  in  teveral  departments  aa  to  an  indisposition  on 
the  part  of  bnyera  to  follow  recent  advances  in  others.  In 
the  one  diviaion  a  considerable  amonnt  of  bnsineBS  has  been 
tnmfd  down  day  by  day,  owing  to  tcaTcity  of  ready  supplies; 
in  the  other  puichsses  have  been  moderate4  by  the  higher 
range  of  prices  reached,  particularly  in  bleached  cottons. 
The  market  ia  atill  in  an  extraordinarily  clean  condition  in 
inch  plain  goods  aa  brown  and  gray  cottons.  The  prodnction 
of  theee  ia  on  an  nnuaually  large  scale,  but  it  is  so  well  taken 
care  of  by  eiiaticg  etntrscts  that  even  moderate  current  bny- 
ing  ia  anIBcieDt  to  prevent  anv  accumulation  of  atocks.  In 
addition  to  reports  of  many  mills  running  over-time  there  are 
others  co  ming  to  hand  showing  renewed  activity  in  mill  en- 
terprises in  the  South,  but  few,  if  any,  of  the  new  projects 
can  h«  carried  through  in  time  to  be  a  factor  in  the  situation 
this  Tear,  and  the  outlook  is  for  a  firm  market  for  some 
montna  to  come.  The  woolen  goods  dirision  is  steady  and 
ailka  are  firm.    Collectiona  good, 

WooLEA'  OooDs.— There  baa  been  a  better  demand  this 
week  for  men°8-wear  heavy- weight  fabrics,  to  which  wor- 
■tcda,  plain  and  fancy,  liave  chiefly  contributed.  Fine  grades 
of  fancy  worsteds  have  sold  better  than  for  some  time  past. 
Clay  worstada  and  aergea  are  well  situated  and  further  ad- 
vancaa  in  prioea  are  looked  for  in  the  near  future.  Business 
in  heary-waight  woolena  haa  been  fair  in  piece  dyes,  but  in 
the  lower  gradea  of  fancica  of  imlifferent  proportions.  The 
tone  la  steady  and  pricca  without  change.  The  demand  for 
keneya  haa  again  bf  en  the  chief  feature  in  the  overcoatings 
dtvislon  and  prices  on  these  tend  againat  buyera.  Cloaking^ 
are  qniet  throughout.  Woolen  and  worsted  dress  goods  are 
quiet.    Staple  linec  in  bcth  woolen  and  worsted  makes  are 


firm  in  price.  The^  ia  bat  an  Indiffairent  demand  for  flannels 
and  blankets  and  no  change  in  prices. 

DoMESTio  Cotton  Uoods.— The  exports  of  cotton  goods 
from  this  port  for  ihe  week  ending  May  22  were  19,197 
packages,  valued  at  |(J.54,796,  their  destination  being  to  the 
points  specified  in  the  tablee  below: 


W«W  TOBK  TO  Mat  22 
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Since  Jan.  1 
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3,7.^6 

21,096 

Other  OountrleB 

97 

4,080 

84 
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19.127 

180,418 
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6,986 
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Oblna,  via  Vanooaver'... 

1,700 

Total 

19,127 

187,160 

6,986 

136,979 

•  Prom  Mew  ifnaiana  mill  volnta  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $6,318,446  in  1899,  against  |4,661,606  in  1898. 

The  demand  from  both  home  trade  and  exporters  for  heavy 
brown  cottons  has  been  in  excess  of  available  supplies,  and 
the  tendency  of  ptioes  is  upwards.  Business  has  been  done 
for  export  in  shipments  as  far  off  as  November  and  Decem- 
ber. Fine  gray  goods  are  well  sold  ahead  and  very  firm  in 
price.  Business  in  ducks  and  osnaburgs  quiet,  but  prices 
well  maintained.  There  have  been  further  advances  re- 
ported in  bleached  cottons,  chiefly  in  the  medium  grades. 
The  demand  has  fallen  off  to  some  extent  and  the  market  is 
quiet  but  firm  at  the  advance.  Wids  sheetings  are  generally 
5  per  cent  higher.  Cotton  flannels  and  blatikets  in  quiet  re- 
order demand  at  firm  prices.  Sales  of  denims,  ticks,  plaids 
and  other  coarse  colored  cottons  are  moderate,  but  stocks 
are  in  good  shape  and  prices  firm,  Rid  finished  cambrics 
quiet  and  unchanged.  Light  fancy  prints  are  scarce,  new 
dark  fancies  in  good  request.  Indigo  blue  prints  and  some 
makes  of  mourning  and  shirting  prints  are  advanced  J^c.  per 
yard.  There  is  no  change  in  the  gingham  situation :  demand 
moderate  but  supplies  scanty  and  prices  firmly  upheld. 
Print  cloths  inactive  at  SJ^o.  for  regulars.  Odd  goods  in 
moderate  request  at  firm  prices. 

Foreign  Dry  Goods. — The  market  is  very  firm  on  dress 
goods  and  tending  upwards,  with  moderate  orders  coming  to 
hand.  Silks  quiet  but  steady.  Linens  are  dull.  Ribbons 
are  irregular.    Burlaps  dull  but  steady. 

Inaportatloaaand  Wareboane  Wltbdrawals  ot  Drw  0994m 

The  Importations  and  warehouse  withdrawals  of  dry  goodl 
at  this  port  for  the  week  ending  May  2r),  1899,  and  sine* 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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•  r/iTt  AUD  City  BtfyifiTMtWT. 

News   Items. 

||«Stoa,  U»M.—Sfurer  Tax  Law  I  eet  ired  Uncvrutitutionul 
— Tke  State  Sapieme  Coart,  b;  a  oDkSiuous  devisiOD,  on 
Mm  18, 1899, d«cl«r«l  QccoDBtitntiooal  the  wwer  as^semrDC 
•lainte,  Cbapter  426,  r'pctiona  7  and  8.  AcU  of  \tm  Thto 
sutat«  proTidea  tbat  the  Board  of  street  Coiumlwionere. 
with  the  approval  of  the  Mayor.  fhHlI  ant  n«liv  dettrmiEe 
tbo aewerage  chargf ■  to  b^  pa'id  lor  the  construction,  main- 
teoance  and  operation  of  the  renera|;e  works.  The  decision 
is  a  lengthy  one.  and  »nb8tantially  declares  that  the  coat  of 
lUiiinteDance  and  operation  of  sewers  is  not  a  proper  subject 
lor  a  tpet  lal  lax  or  sasessmt  nt,  but  is  the  subject  for  general 
luxation  only,  aad  tbat  the  aaaeasmctit  fixed  by  the  Act  can- 
not ttatid  as  a  general  tax  (or  tb«  reason  tbat  it  is  not  pro- 
(oitional  and  equal. 

It  is  stated  that  this  decision  will  canse  a  loss  to  the  CU7  of 
Boston  of  about  $500,000,  including  some  |SOO,000  or  ♦460.- 
0>  ••  already  collected  from  the  taxpayers. 

Ceaseil  Blafll^  Iowa.— /><ci>Km  in  Warrant  Sii«.— On 
Mar  »,  18W,  Judge  Walter  I.  Smih,  in  the  DUlrict  Court, 
baoilea  down  a  deoiaion  in  a  suit  brought  to  determine  the 
q>i-Ftion  whether  the  warrants  issued  for  the  current  ex 
peiisrrt  of  the  miuicipality  ataonid  ho  paid  prior  to  the  old 
WBrmnt*  of  prerions years  yet  outstanding.  1  be  Judge  held 
th«i  the  law  prortding  for  the  payment  of  current  warrants 
one  of  current  rerenueo  did  not  apply  to  Council  Bluffs,  ss 
tbat  city  was  organized  subsequent  to  I84I,  and  that  the 
wirraota  should  be  paid  in  the  order  of  presentation.  An 
appeal,  it  U  sUted.  will  be  Uken  at  once  to  the  SUte  Su 
pr»  me  Court. 

Harhaa  Ceaaty.  H.  Dah.— Bonds  FtiKd.— We  take  the  fol- 
Iowit.g  distatch  from  PMrro,  a  Dak.,  dated  May  17.  19M, 
from  the  Omaha  "  BaoT  "JodM  Garland  in  the  Unitod 
Btatca  Ooort  te-day  granted  jndigineBt  for  $6,000  Interest 
c  opona  OB  Hogbea  Conntybonda  In  tbo  ease  of  LiTini;ston 
MKsiott  Hubca  Coanty.  Thia  daoMoa  aaatolaa  the  validity 
of  «n3.000Hagbas  Ooonty  refnadtef  boadataoed  io  1880." 

JlelrMO,  Mass.— Totes  to  Beroasc  a  Otff.— This  town  on 
May  v.  UW.  by  a  Tota  of  i)M  to  »18,  aooepted  the  Act  of  the 
State  Lf  gislalnra  mattec  It  a  oity.  The  Act  Ukes  effect  Jan. 
1.  liW '. 

'  !i«w'  fork  Citf.-iiif  of  Lomg  Inland  Citg  Bond$  Be- 
cntly  D*«larta  UgaL—Wt>  gire  below  a  full  lUt  of  the 
bond*  laaoed  )qr  Long  bland  City  prior  to  oonaolidation,  and 
w  bich  were  recmtlyMased  upon  favorably  by  the  Corpara- 
tioD  Ccnnsel,  John  Whalon  : 
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HtMt*.~Legt^tUurt  Adjomrnt—Ford  FranAim 

7  Tbe.-peclal  session  of  the  State  Legis- 

d  rm  May  83. 18M,  adjourned  May  85. 

1  elation  accomplish*  d  waa  the  paM- 

h  r  the  Ford  Franchise  Tax  Bill  now 

<.f«vernor.    One  change  from  the  first 

'wer  of  atsesaisg  fraocbisea  from  local 

I  ....    ,  : c.jl:-  board  of  Tax  Commissioners.    Another 

■m*-L'tmeBt  prorrides  for  oertaio  deductioiv.  as  follows  : 

B«  u>d  »*fsbt«  saacf 
In  irMch  lb*  UMI- 


.  «°«ana«nbip.  ■••oala- 
to  MM*  <Mt.  lows  or  Tilia«*  tor  lu 
ai«ia.|**a<«v1t*latlMB«tl  stwoSlaa  jar.  aoSaroiiT  wrMoMot  iboitfor, 
»  M«s»  »y  ■!■»■»«  fs»llWta»sa—>MW«^>>» OS  opoa  •  paivoalaas  or 
U"m   o>asni.or— yotWrlMoantor  saylMiaio  t—.at  tajjmmotmmn 

■  US1  ■■ibiifcsnoifciins  or  ■Mfsuma.  iasaaSi  m  paM  |«>  Um  oaolaMvo 
•M  of  oMa  cSy.  Mwa  or  TUioaa,  moost  ■aaar  salsof  nmnitifar  ronaa  or 

(MMaasiaaMMaaataoMnaaMM  aaSa  bytboatawBaafaof  Taa  Oob- 
■BSfasfir  Mfi M*"  or  nilam  panoaoa.  bat  ooi  otbanruo.  and  tba  fa- 
MjMgsaaiba  ika  ta«  oa  mk  oaOTliinraMbloa  yayabia  for  my.  town  or 

TteO^uaoraignfd  tba  substitute  Ull  at  noon  May  36, 
1890.  and  it  will  be  known  aa  Chapter  713. 

Bond  Calls  and  Redemptions. 

Aadersoa    Ceaaty,    Kaa.— Bond    Ca{/.— J.    W.    Shields, 
Counlj   Treasar«r.  has  called  for  payment  Jnly  1,  18i>l>,  at 


uv  Statt'n  tiecal  >igen«>y  hi  New  York  City,  the  National 
Bank  of  the  Republic,  the  follovring  bondt^ :  Forty-five 
fil.OOO  bonds,  dated  April  2?,  1881,  and  numbered  ftom  U  to 
oS.  inclubive,  and  known  a8"8trlee  A."  Also  seventeen 
|JMO  bonds,  dated  April  S3,  1881,  and  numbered  from  C9  to 
75,  inclusive,  and  known  as  "  Series  B." 

Tht  I  tjicxal  nt'tiee  of  thi"  bond  caU  teiU  be  found  among  the 
advert i*emfnt»  elsetp>  ere  in  this  Department, 

Boone,  Iiina.— Bo/d  C  U  — C.  S.  Hazlett.  City  Treasurer, 
has  called  for  pHyiuent  Jane  1.  18U9,  the  following  bonds: 
Fourteen  water  bonds  dated  N>  vt-moer  1,  lt<bO,  for  (500  each, 
numbered  from  51  to  64.  inclusive,  and  payable  at  the  Bank 
of  Farson,  Leach  &  Co.  in  NfW  York  City;  five  water  bonds 
dated  February  1,  1892,  for  |500each,  numbtred  from  65  to 
69,  inclusive,  and  payable  at  the  National  Bank  of  the  Repub- 
lic in  New  York  City;  seven  water  bonJs  dated  AuKimt  1, 
1^92,  (or  $500  each,  numbered  from  70  to  76,  inclasive,  and 
payable  at  the  First  National  Bank,  in  Boone,  Iowa;  and 
forty-one  refunding  bonds  dated  May  I  1894,  for  $500  each, 
numbered  from  1  to  41,  incliuive,  and  payable  at  the  Chemical 
National  Bank  in  New  Y'ork  City;  being  all  the  ontetanding 
bonds  issued  by  the  City  of  Boone.  Iowa,  prior  to  June  1, 1895. 

CorTallis.Or«.— U'arraatC'aJ/.— The  City  Treasurer  has 
called  for  payment  all  warrants  insned  prior  to  .March  10, 
1897. 

Conacll  Bluffs,  Iowa.— Bond  CaJi.— City  Trea«urer  W.  B. 
Reed  baa  called  for  payment  at  Konntze  Bros.,  Bankers, 
New  York  City,  the  following  bonds  : 
UtansallpnHivMa boaSfclooaad  Jan.  1,  IS87.  No*.  IW  to  1«7,  IdcIuhIt*.  tMO 

•aaanaaOta  «a*|BSb«oSj*raad  nac  tZ.  if  S7.  Ifo*.  US  to  1««.  Inrlnilro.  1600 
«aca,  will  ba  paid  Jaaa  *S,  ISSS, 

intararetloe  Mwor  booda,  toaaod  Dee.  11.  ISSt,  Moa.  SS  to  TI,  incJuslTa.  1600 
ombTwiII  »a  paM  Jaaa  U.  iSSSi, 

InlaraarUoD  aawar  boaOa,  laaaaO  DaclS.  >SS7.  Moa.T8to7*,  liiclgalTa.|MO 
aaaa.  anil  bapaM  Jaaa  IS.  iSes.  _ 

iBUraaetloD  aaaai  boada,  iasaaS  Oae. «.  IMS,  Noa.  •}  to  S«,  inclttalTO.  *S0O 
aMa.wlll  kapatdJaasajlML 

^Saranttoo  aawarboada.  maad  Jaa.  7.  iSSS.  Noa. »;  to  lOi.  lorlnalTo.  SMO 
aaai.wnba  paid  July  T.  ISM. 

Ltwis  toaaty  (Mo.),  Hlfklaai  Township.— fiond  Coil.— 
Bonds  Noe.  48,  44  and  49,  each  for  $500.  and  dated  Jan  1, 
1-98,  have  bean  called  for  payment  May  IS,  1890.  Rate  of 
tntnreat  was  5f . 

Plerte  C'onnty,  Wash.— IV'arronf  CaU.— Stephen  Jodssn 
Ootinty  Treasurer,    called  for  payment  May    33,    l!i99,  at 
his  office  in  Tacoma,  all  road   udJ  bridge-fund   warranta 
issued  in  1899  np  to  and  including  No.  3.609. 

Plattaaonth.  Neb.— Bond  Onti.— John  P.  Sattler,  President 
of  Cooncil,  has  giv<^n  notice  that  on  June  1, 1899.  the  follow- 
ing bonds  wil>  be  payable  at  the  State's  Fiscal  Agency  in 
New  Ya«k  City: 

•ahouirofaBOiB<b«Bda.da>ad  Aaa.l,  ISSS, aad  daoAoa.  I,  IS 

' —  ranaa  boada.  datad  pot.  1,  ISS  ,  and  maiorlnA  iicL  1. 1 

~Miada.daiadMay  1.  IS-S,aiid  ■alnnoc  May  1. 1; 

Tho  sboro  booda  are  now  subject  to  call  and  interest  will 
cease  on  June  1,  1909. 

Tht  official  notice  of  thit  bond  euU  wUl  l>e  found  daewkert 
in  thi$  Department. 

Bod  RlTerC«aatT,  Toxaa.— Bond  Redeemed.  -This  county 
haa  xadoMMd  $tfinO  coort-boose  bonds  from  funds  on  band 
acenmnlatod  for  that  ptirpoae. 

Beaoro,  Fa.— Bond  VaU.—P.  A.  Kinaley,  Clerk  of  Council, 
baa  called  for  payment  June  1,  1809,  at  the  office  of  the  Bor- 
ODgb  Troaaurar,  |A00  bonds  Noa.  03  to  66,  incluMve,  bearing 
date  July  1,1696. 

Taapa,  Fla.— Bond  Cafl.— This  city  has  called  for  pay- 
mantJnoel,  1609  (afUr  which  date  all  interest  will  cesse), 
at  tho  Amertoan  Bxchange  National  Bank,  New  York  City, 
•100,000  bonds,  issued  under  Ordioanoe  No.  89. 
—^tftfieUit  notice  of  this  bond  call  tciU  bf  found  among 
tM'Sitertitment*  eltevhere  in  thi»  Department. 

Taaey  Coaaty,  Mo.  -  Bond  Cai/.— I  ai  erf  at  will  cease  on 
May  XI,  1800,  on  the  Of  bond  of  this  county  numbered  19  and 
dated  Nov.  18,  1888.    Denomination  of  bond  is  fl.OCo 

Tiptoa  County,  Teaa.— Bond  CuU.— Mr.  .fohn  CntiK.  Chair- 
man of  the  County  Conrt,  has  called  for  paymeocat  the 
Union  &  Planters'  Bank,  .Memphis,  on  Jaoe  5,  lb»U,  Hfter 
which  date  all  interest  will  ceaie,  tx>nds  Nos.  64^10  .'>•),  in- 
clusive, of  tieries  "C,"  and  Noa.  1  and  3  of  Series  "D." 

Toledo,  Ohio.— Bon'lCoH.-O.  U.  Runlet,  City  Auditor, 
called  for  payment  April  1,  1899  (on  which  date  interrat 
ceased),  at  the  Importers'  &  Traderk'  National  Bunk,  New 
York  City.  $330,000  5^  bridge  bonds.  Securities  aie  cum- 
bered from  1  to  325,  dated  Oct,  1, 18(8,  and  lr<m  SS6  to  260, 
dated  0:t.  1, 18^4 

The  official  notice  of  this  bond  call  trill  be  found  among 
the  adrertietmentt  eleeichere  in  lhi»  Department. 


Bond  Proposals  and  Negotiations  thia 
week  have  been  aa  follows  : 

Akraa(Ohio)  School  Dlstricl.— £ond&iIe.— On  May  30, 
1899,  the  |S,C0<)  4f  refunding  bonds  were  awarded  to  Brins, 
Todd  ft  Co.,  CioclDDati,  at  102  77.     Following  are  the  bids  : 


j038 

{tanrut  Mai. 
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Clere....  »,IUI00 


jH.irBwav,A]u;on.^..  .. 


.  t.iOOOO 

.  t.oiooo 


r«opU'>  SsT.  bank.  Akron 

Bond*  mfttara  M»y  aa.  1804.  For  fuU  dewrlption  of  bonds 
•M  Chbo.mclk  May  18,  18»»,  988. 

{iHi.-PropoMU  will  be  received  nntil  8  p.  m.  June  5,  1899, 
^a  W.^lledl«,  City  Clerk,  for  $88,000  gold  refunding 
bonds  and  «85,000  gold  funding  bonds.  The  refunding  bonds 
we  iMned  under  an  Act  of  the  Territorial  ABMmbly  ap- 
prored  March  10,  18»»,  and  interest  will  not  exceed  «.  The 
fOBding  bonds  are  israed  under  authority  of  an  Act  of  Lon- 
ire«  approved  March  8,  1899.  and  will  retire  a  like  amount 
ofwarrsiiU.  Interert  must  not  exceed  W.  Securities  are  in 
^nomination  of  11,000,  dated  July  1,  1899.  Interest  will  be 
Myable  January  1  and  July  1  and  the  principal  will  mature 
80  years  from  date  of  iMue,  subject  to  call  after  20  years. 

Aatolope  School  District  No.  60,  Wasco  County,  Ore- 
Bond  Qffmng.-PmpoMiB  will  be  received  until  2  p.  M.  June 
18. 18W'  by  C.  L.  Phillips.  Treasurer  (P.  O.  The  Dalles),  for 
•8  000  10-aO-year  (optional)  school  bonds.  Securities  wiU  be 
to  denomination  of  $600,  and  a  certified  check  for  5*  of  bid 
most  accompany  proposals. 

Aa  ttres  (■'«!••)  8«MooI  District. -Bond  0/r«Tiflr.- We 
«re  adviaed  that  the  $2,000  M  10-year  school  bonds  recently 
TOted  wiU  be  disposed  of  at  private  sale.      „     ^  „^    . 

Barboar  Coanty  (P.  0.  Enfanla),  Ala.— Bond  Offering.— 
Proposals  will  be  received  nntil  13  m.  May  31,  1899,  by  A.  H. 
MewlUrConnty  Commissioner,  for  $85,000  5%  30-year  gold 
refnndicur  bonds. 

BayOHf,  N.  l.-Bond  Sate. -On  May  28,  1899,  the  $50,000 
4%  6-year  gold  improvement  bonds  and  $10i),000  i%  It-year 
gold  tax  bonds  were  awarded  to  E.  D.  Shepard  &  Co.,  New 
York,  at  }0a78  and  104'fll  rwpectlvely.  Following  are  the 
bids 


150,00} 

V.  D,  8M*w«  a  Cc  Mew  York- lutTS 

L  W.llon1w>n.M«w  York   

O.M.HUB.Maw  Vork............^ 

prlM.HeOonnlck*Co-M««Tork .. 

ft.C><i6««ca,New?prk. MU 

a.  li.Boa<lMa.  New  York 101-07 

J.  D.  KrvUt  a  Co..  New  York. 

Maaon.  l.ewl>  a  Co.,  ColcMO 

«.  W.  U«rTli*Co„Mewrork. 

Walter  manion  a  Oo  .  New  »ork_..... ...... 

ProTMent  i  n*t .  (or  Sarlncs.  Jeraay  City. . .    IMI'W 
D«lllKn,  Prior  a  Co..  CISTeland.. 


tlOOgOOO 
10-vr.  BotuU. 

iot-«i 


101-Sl 
101-OT 


Gay  a  Co..  j/ew  V ork . . . ; ! ". !  .V.V.V.'.V.V  ioer«6 
.teach  a  Co.,  New  York. lOO-jtU 


1(10-77 
ltO-26 


Jloili 

I»9Ut4. 

lOk-SO 
102'OU 
101-76 


lUl'OO 
101-00 
100-8S 
100-8J 

lou'iu 
loo'se 


ti.  U.  White  a  Co«  Mew  York 

i.  H.  Gar  *  »>- N' 

Farton,L«ach  ac»., ..«..  .......... 

W.  J.  Barea  a  Son*.  ClaTeland 

Br  ItramI  County  School  District  No.  22  (P.  0.  Baglej), 

Minn.— Bond*  Aof  ISold.—Oa  May  1,  isy9,  the. following  bids 
were  received  for  the  $1,2U0  bonds  advertised  for  sale  on  that 
day:  C.  C.  Qowran  &  Co.,  Grand  Forks,  6^0  bond  at  par; 
Kane  &  Co.,  Minneapolis,  10208  for  a  1%  bond;  James  F. 
McDonald,  Niagara  Falls,  103-08  and  blanks  for  a  1%  bond,  and 
John  Nnveen  &  Co.,  Chicago,  par  and  blanks  for  a  7%  bond. 

The  bid  of  C.  C.  Gowran  &  Co,  was  accepted  at  the  time, 
but  since  then  it  has  been  discovered  that  the  notice  for  the 
special  meeting  bad  not  been  posted  ten  days  ati  required. 
Accordingly  the  bonds  have  not  been  issned.  The  District 
Clerk  writes  us  that  they  will  now  most  likely  borrow  the 
amount  from  the  Btate  after  the  valuation  of  the  district 
has  been  equalized  for  the  assessment  of  1899. 

Berr^vale  School  District,  SIskiyoa  Coanty,  Cal.— Bond 
Offtring. — Proposals  will  be  received  until  12  u.  June  5,  189D, 
t^  R.  H.  De  Witt,  County  Treasurer,  at  Yreka,  for  $7,500  8^ 
bonds.  Securities  are  in  denominations  of  $500  and  $L,000. 
Interest  will  be  payable  annually.  Principal  will  mature 
$000  December  27, 1899,  and  $1,000  yearly  thereafter. 

Blloxi.  Mils.— Bond  O^er^nj/.— Proposals  will  be  received 
nntil  12  M.  June  16,  1899,  by  the  Finance  Committee,  D.  A. 
Mash,  President,  for  $26,0^0  6}  6-20  year  street  improvement 
bonds  and  $15,000  0<  6-2U-year  bridge  bonds.  Interest  will 
be  payable  semi-annnally  at  the  oflSce  of  the  City  Treasurer, 
Certified  checks  payable  to  the  City  Treasurer  for  $1,25 J  for 
Uie  improvement  bonds  and  $750  for  the  bridge  bonds  must 
accompany  proposals. 

BlrniiBgham,  Ala.— Bond  Sale— Bond  Offering.— We  are 
advised  tnat  the  $25,000  6%  improvement  lx>nd8  for  which 

Sroposals  were  asked  until  May  3,  18U9,  were  awarded  on 
lay  17  to  W.  C.  Shackelford  at  102,  his  being  the  only  bid 
received.  Principal  matures  10  years  from  date  of  issue. 
Proposals  are  now  asked  for  $20,0(K>  more  bonds, 

Boone,  Iowa.- Bond  Sate.— This  city  sold  early  this  month 
at  private  sale  $88,600  Sytf  refunding  bonds.  Securiiies.are  in 
denominations  of  $500,  dated  June  1,  189J.  Interest  will  be 
payable  Jnne  1  and  December  1  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  Jnne  1,  1919,  subject  to 
call  after  Jnne  1,  1904. 

Bradner  (Tllla|r«)t  Wood  Coanty,  Ohio.— Bond  Oj^erin^. 
—Proposals  will  be  received  until  7=30  P,  m,  Jnne  14,  lttB9,  by 
O.  N.  Farbnah,  Village  Clerk,  for  $3,0  .0  6$  improvement 
bonds.  Securities  will  be  in  denomination  of  $200;  interest 
will  be  pa>able  semi-annually.  Principal  will  mature  $200 
yearly  on  September  1  from  1899  to  1918,  inclusive,  and  will 
be  payable  at  the  First  National  Bank,  Toledo,  Uhio.  Bonds 
u«  Unied  pursuant  to  sections  2885  and  28.^7  of  Revised 
Btatntes  of  (3hio  and  a  village  ordinance  passed  April  19, 
1899.  Proposals  must  be  accompanied  by  a  sum  of  money 
or  a  oertifled  check  equal  to  6<  of  the  amount  of  bonds  bid 
for. 


Broektoi.  Mass.— Bond  Sate.— On  May  25. 1899,  the  $50,- 
000  8W<  1-20-year  street-improvement,  the  $33,00o  S}i%  1-20- 
year  Shool-honse,  the  $10,000  314*  12U-year  sewerage  and 
the  $5,000  ai4f  1-5-year  surface  drainage  loans  were  awarded 
to  Rudolphlleybolte  &  Co.,  New  York  at  103  10.  For  de- 
scription of  bonds  see  Cheonicle  May  20, 1899,  p  988. 

Brookfleld,  Mo.— Bond  Sute.— This  city  has  sold  $13,500  5i 
sewer  bonds  to  the  First  Nation«a  Bank,  Chicago,  at  107-47. 

Bnrllnffton  Junction  School  District  No.  1,  Nodaway 
County,  Ho -Bond  O/eringr.-Proposals  will  be  received 
nntil  12  M.  June  15,  1899,  by  A.  S.  Bollinger,  Clerk,  for  the 
$6  000  4%  school  bonds  voted  at  the  election  held  May  2, 1899. 
Securities  are  in  denomination  of  $100  and  will  mature  $500 
yearly  on  May  1  from  191)1  to  1906  inclusive  and  $600  yearly 
from  May  1, 1907,  to  May  1,  1911,  inclusive.  Interest  will  be 
payable  annually  on  May  1  at  the  District  Treasurer's  office. 

A.  certified  check  for  $200,  payable  to  the  school  district, 
must  accompany  the  proposals.  The  district  has  no  in- 
debtedness at  present,  and  the  assessed  valuation  is  $135,000. 
The  population  is  about  1,200.  ,  „.     . 

Batler  County  (P.O.  Hamilton),  Ohio.— Bond  Offering.— 
Proposals  will  b©  received  nntil  11  a.  m.  June  6,  1899,  by  the 
Board  of  Commissioners  for  $21,000  i]4%  bridge  bonds.  Se- 
curities are  io  denomination  of  $1,000,  dated  July  1,  1899, 
Interest  will  be  payable  January  1  and  July  1,  at  the  office 
of  the  County  Treasurer.  Principal  will  mature  $7,000  on 
July  1  of  the  years  1902,  1905  and  19u8.  A  certified  check 
for  $500  must  accompany  proposals.  H  C.  Gray  is  the 
County  Auditor.  ,       .„  , 

Central  City,  Neb.— Bond  Ojfertna.— Proposals  will  be  re- 
ceived until  June  12, 1899,  by  L,  G.  Comstock,  City  Treas- 
urer, for  $25,000  4%  refunding  bonds.  Securities  are  in  de- 
nomination of  S.'iOO  and  will  mature  20  years  from  date  of 
issue,  $10,000  being  subject  to  call  after  5  years  and  $15,000 
after  10  years. 

Charlotte,  N.  Y.— Bond  Sate.— On  May  17,  1899,  the  $6,000 
6  16  year  incandescent-light  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  101  for  a  3>^«  bond.  The  only 
other  bid  was  that  of  Isaac  W.  Sherrill,  Ponghkeepsie,  who 
bid  100-166  and  blank  bonds  for  2^4  per  cents. 

Chester,  I'a.— Bond  Sale— On  May  25,  1899,  the  $180,000 
Z}0  30  year  coupon  bonds  were  awarded  to  Dick  Bros.  & 
Co.,  Philadelphia,  at  108'14.    Following;  are  the  bids. 

DIok  Bros.  A  Co..  PhlladelpWa.lOS-U  |  Denlson,  Prior  A  Co..  Cleve 106-60 

Sailer  *  Slevenson.  Phlla 109-01     N.  W.  Harris  *  Co.,  New  York.. 106-880 

Lamprccht  Bros.  Co..  Pnlla lOVSi  I  W.  J.  Hayes  &  Sons.  CleTe 108.07 

Farson.  beauh  *  Co.,  N.  Y J07-5.3  l  Brliius.  J  odd  4  <  o.,  Clncm 10502 

Graham.  Kerr  4  Co..  Phlla 10707      Fidelity  Ins.  &  Tr.  Co.,  Phlla. ...105-00 

K.  H.  Rollins  i  Sons,  Boston  ..100-77  I  Chester  National  Bank  102-M 

For  description  of  bonds  see  Chronicle  last  week  p.  988. 

Chicopee,  Mass.-Bond  Sate.— On  May  25,  1899,  the  $23,000 
S},{i  gold  school  bonds  were  awarded  to  Blodget,  Merritt 
&  Co.,  Boston,  at  103-153.    Following  are  the  bids: 

Blodget,  Merritt  4  Co..  Boston. 103153  !  Jose,  Parker  4  Co..  Boston.... 102-818* 

B.  U.  Rollins*  Sons,  Boston..  .I03-07a    Blake  Bros.  4  Co..  Boston 102  80 

Adams  4  Co  .  Boston 103-i  33  I  Parkinson  4  Burr.  Boston 102-f;3 

Perry.  Coflin  4  Burr.  Boston... .U'3-Oi    I  W.  Holman  Cary  4  Co.,  Boat.. .102-63 

K^tab^ook  &  Co..  Boston lOrKbl  I  K.  U.  Gay  4  Co..  Boston 102-69 

Rlness  Cumniiugs.  Boston 102-39    I  H.  KleyDolte  4  Co..  N.  Y 102-00 

N.  W.Harris  «  Co.,  Boston U2-!(a7  1  raU  Kiyer  Sinking  Fund 101-89 

Bonds  mature  June  1, 1909.  For  further  description  of 
securities  see  Chronicle  last  week,  p.  988. 

Clay  Couuty,  Ind.— Bond  Sale,— Oa  May  18,  1899,  this 
county  sold  at  public  auction  $16,200  f'%  ditch  bonds  to  the 
New  First  National  Bank  of  Columbus  at  107-22.  Principal 
will  mature  $1,620  yearly  beginning  June  1,  1901. 

Cleveland,  Ohio. — Bonds  Authorized. — The  City  Council 
has  passed  a  number  of  ordinances  authorizing  the  issnance 
of  $155,000  sewer  bonds  for  improvements  in  various  sewer 

Coboes,  N.  \.—Bond  Sale.— Oa  May  24,  1899.  the  $6,000  4^ 
bonds  were  sold  at  public  auction  to  the  Cohoes  Savings  In- 
stitution, at  103-166.  Other  bidders  were  Isaac  W.  Sherrill 
of  Ponghkeepsie  and  the  Cohoes  Mechanics'  Saving  Bank, 
Bonds  mature  $2,000  yearly  on  July  1  from  1902  to  1904,  in- 
clusive. For  further  description  of  bonds  see  Chronicle, 
May  20,  1899,  p.  988. 

Coinmbng,  Ohio.— Bond«4Mtftortzfd,— The  City  Counoil 
has  authorized  the  issuance  of  $7,500  4%  Grant-Street  im 
provement  bonds. 

Crow  Wing  County  (P.  0.  Brainerd),  Minn.— Bond  Offer- 
iTiff. —Proposals  will  be  received  until  2  p.  m.  May  29,  1899, 
by  the  Board  of  County  Commissiocers  for  $")5, 000  4^  fund- 
ing bonds.  Securities  are  dated  June  iO,  1899,  Interest  will 
be  payable  annually,  and  the  principal  will  mature  June  20, 
1919.  Bonds  are  issued  pursuant  with  Chapter  259,  Laws  of 
1899.  A  certified  check  for  lOif  of  the  gross  amount  of  the 
bonds  bid  lor,  payable  to  A.  Mahlum,  County  Auditor,  must 
accompany  proposals. 

DanTllle,  Va.— Bond*  Vb/ed.- At  the  special  election  held 
May  18, 1899,  the  issuance  of  $100,000  4^ street-improvement 
bonds  was  authorized  by  a  vote  of  1,306  to  56. 

Deposit  (Yillage),  Broome  and  Delaware  Counties,  N. 
Y.-Bond  O/erinff.— Proposals  will  be  received  until  7  p.  m. 
June  7,  1899,  by  C.  Onderdonk,  Villagr-  Clerk,  for  the  $8,000 
bonds  which  were  voted  on  May  2,  1899,  for  the  purpose  of  pur- 
chasing a  site  and  erecting  a  suitable  building  for  necessary 
village  purposes.  Securities  will  be  in  denomination  of  $1,000; 
interest  at  not  more  than  4%  (to  be  named  by  the  purchaser) 
will  be  payable  semi-annually.  Principal  will  mature  $1,000 
yearly  from  190i  to  1911,  inclusive. 

Door  County,  Wis.— Bonds  Proposed.— This  county  is  con- 
sidrring  the  issuance  of  $60,000  refunding  railroad-aid 
bonds,  but  as  yet  nothing  definite  has  been  done  in  the 
matter. 
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Diloth,  Mian.— Bond  QJVrfttff.— PropoMls  will  be  r»- 
ceiTed  until  Jane  19, 1899,  for  |SOO,000  4 J^*  gold  16-year  (und- 
iof  bonds.  Secarities  will  be  in  denomination  of  $1,000 
nnlaM  otlMrwiM  apecified  In  bid,  bnt  if  so  desired,  and  it  is 
M  fnitM  in  bid.  they  may  be  issued  in  denominations  of 
11,000,  $300,  $100  or  $50.  A  certiBed  check,  a  certificate  of 
depoait  or  approTed  bond  for  ii  of  the  face  valne  of  bonds 
bid  for  mnst  accompany  proposals.  All  bids  are  to  be  no- 
conditional,  except  that  thty  may  be  conditioned  on  the 
farorable  opinion  of  Messrs.  Dillon  &  Hnbbard  or  other  at- 
torneys of  note.  H.  W.  Sheadle  is  the  City  Clerk.  The 
Hftetal  notUt  of  tki»  bond  ojftring  will  be  found  among  the 
adtertUementt  in  this  Department. 

Eagle  Coaaty.  Col.— Bond  Sole.— The  $108,000  9^  refnnd- 
Idk  bonds  haTe  been  awarded  to  The  Bellan-Price  loTest- 
ment  Co.,  Denver.  These  bonds  were  not  awarded  on  Feb- 
nary  IS,  lt99,  the  day  npon  which  they  were  offered  for 
sale,  because  the  refunding  coald  not  be  legally  acoompUahed 
without  legislatiTe  action.  The  enabling  act  has  now  been 
Msscd  by  the  Legislatare  and  signed  by  the  Governor,  and 
UM  bonds  disposed  of  as  above. 

But  eraid  Forks,  Mlaa.— BoncTs  Authorixtd.-The  Oty 
CouDcil  has  anthorized  the  \maMam  ot  fSS.OOO  water  and 
light  bonds.  Securities  wiU  bear  iatanst  at  not  moire  than 
i%,  payable  annnally  on  Jaly  1  at  the  Cbaao  Nattonal  Bask, 
New  York  City.  Th*y  are  in  denominatioo  of  $900,  dated 
July  1,  \9M,  and  wiU  mature  July  1 ,  19S9.  Bonds  are  issued 
pursuant  to  Section  6,  Chapter  8,  Laws  of  1886. 

Ellwo«4  City  (BorMgh),  UvraM*  CMsty,  Pa.— Bond 
Sale.— Oa  May  18.  1899,  the  $8,000  ij^tt  sower  bonds  were 
awardMl  to  W.  J.  Bayes  *  Soos.  CIsiwhad,  at  108-55.  Other 
bUdsn  wan  Tlia  Lamprscht  Bros.  Ca,  CleTelsnd,  at  lOSt  45. 
aad  Oeniaoo.  Prior  *  Co.,  Cleveland,  at  101-2085.  Principal 
will  mature  April  1.  1919,  subject  to  call  after  April  1,  1904. 
For  further  description  of  bonds  see  Cukoxiclx  May  6, 1889, 
p.  880. 

nyila,  Uklo.— BMd  aols.— The  hlghcat  Md  received  on 
Maj  90.  1899,  for  tha  $8,000  H  sewer  bonds  was  that  of 
rWdor,  H(risinaa  A  Co.,  Cincinnati,  at  107-888.    Following 


'^M'SiiSs 


Mac  rk.  Coll 


..sun  60 

...  (.Itluo 
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aaa  OBMnoui  Aprfl  a.  1888.  p.  787. 

rM4  4m  Lm,  M  It.— Loan  Seeotiated  —We ara  adviMd by 
Ckoa.  Kuanarvw,  City  Treasurer,  that  the  $15,00*loan  re- 
oantly  aatborlaod  br  the  City  Council  has  been  taken  bv  local 
parties,  lodge*.  soctotlaB,  ate.,  la  small  amounts  from  $100  to 
$BO0.  at  Ai. 

Fort  Wayao,  lad.— Bond  Ofer^.- Proposals  will  be 
rsoalved  uatil  1  p.  m.  June  8, 1899,  by  Henry  C.  BattkofT, 
City  Comptroller,  for  $380,000  Vi*  coapon  rsfondliif  bonds, 
aa  fellows: 

I  «M«r-  work*  boeSi.  aatanoa  Mar  '  M»l». 
ir.«afta  konai.  ■■!■  m  «  Mar  I*.  IM<, 
I  tijisa  raarly  o»  May  U  traa  ISet  I*  lS*e 

An  of  tha  aboTO  aaenrltis*  win  bo  in  doaomiaatlon  of 
$1,000.  dated  May  15, 1809;  Interest  will  be  payable  May  10 
and  November  IS  at  the  United  Sutco  Mortgsge  ft  Trust 
Co. .  New  York  City.  One  hnndrod  thoQaand  doUars  of  Series 
"A"  bonds  are  to  be  delivered  on  Ifov.  15,  1899,  and  $140,000 
on  Jan.  8, 1900:  the  $80,000  Ssclsa  "B"  bonds  will  also  bo  de- 
Uvmd  on  Jan.  8,  1900,  and  tha  $00,000  refnodiD*;  bonda  on 
Oet.  15, 1888.  aU  at  tha  oOea  of  tha  United  States  Mortgago 
A  Ttwt  Company  or  any  other  rsapoaaible  bank  in  tbo  dty 
of  New  Tork,  aa  daalgaated  la  contract  Each  bid  mnst  be 
awwipairiad  by  a  osstifltd  ohack  for  Is  of  the  face  value  of 
beada  Ud  for  npon  some  teopoasible  bank  in  the  city  of  New 
Tork  or  the  dty  of  Fort  Wayne.  The  award  of  theae  bonds 
will  bo  nude  on  June  7, 1809. 

Vert  Wertll,  Tez<— Ba^adiM  Bond*  PropoMd.—On  May 
10. 1888,  adaavMteh  to  the  DaUaa  -News"  from  Fort  Worth 
ataiad  that  at  the  City  Connell  meeting  hold  May  10  a  reso- 
lution was  adopted  that  a  relnuding  of  the  oity's  bonded 
debt  wss  imperative  at  a  rate  not  to  exceed  4  per  cent;  that 
the  City  Andltor  be  requested  to  prepare  a  complete  stat«  - 
meat  of  the  flaandal  rsaooroes  and  indebtodnem  of  tbecitv 
to  bo  submitted  to  the  bondholders,  aad  that  the  Mayor  aad 
City  Auditor  be  dtreoted  to  open  up  negotiationa  with  the 
bondholders  looking  to  rofnsdiog  of  the  bonda  at  not  ez- 
ooediag  the  rate  of  Interest  meatlanad. 

Foeteria,  •hie.— Bond  Cyeriaa.— Proposals  will  be  re- 
ceived nnUl  1  P.  M.  June  13,  1898,  by  J.  M.  Sohatsel.  City 
Clerk,  for  $90,000  4f  refunding  bonds.  Seooritiea  are  issued 
Bt  with  Title  12,  Chapter  8.  Section  1701,  Revised 
I  of  Ohio.  They  sre  in  denominatton  of  $1,000  and 
wlU  bear  date  of  sale.  Inter««t  will  be  payable  March  1  and 
Bsptamhir  1  at  the  Ohase  National  Bank.  New  York  City. 
Pftoolpa]  will  matara  September  l,  1919.  A  certified  check, 
without  qnaJiflcatlon,  for  $1,000  mnst  accompaav  proposal*, 

Dloa  Bldge,  N.  i.— Bond  »i/e.— On  May  fi,  1809,  the  $87,. 
000  4<  sewer  bonda  and  840,000  K  sewer  bonds  were  awarded 
to  the  Howard  Sarlags  iDstttutioa  of  Newark  at  1C7  839  and 
104-48,  roapectlvely.    Following  sre  the  bids : 


(37.00041  StO/OCLAt 

Bondr.  BotuU. 

Howard SaTlnnlnrtltuilon. Newark lOT-Ott  lOitV 

WalWr  Stanton  *  Co..  Niw  Tork. lOJ-1*  

PanoD,  I.«ach  JkCc  New  v«r>... lOS-OTS  101-606 

Price,  iid'ormlck  *  Co..  New  York 108-70  

K.C  Jones  ft  Co..  New  York I«a-tl6  

K.  H.  Uar  ft  Co..  New  Tork 106-07  100-60 

R.  I>.  Shepard  ft  Co..  Mew  Tork. iutt$  1S4-U 

O.M.Bahn.  Itew  Turk 108-OS  

Spltxer  ft  COm  New  Toik    103-00 

J*.  W.  HarrtiftCo..  New  York los«  100-136 

John  D.  BTeiitt  ft  Co..  New  York ...    10«-S6  100-OZS 

Franklin  SaTlnxii  Bank.  Newark 104-00 

The  Bank  of  Montclair  bid  104-50  for  the  entire  $77,000 
bonds.  The  $37,000  issue  will  mature  f-J.COO  yearly,  begin- 
ning June  1, 1900.  The  $40,000  issue  will  mature  June  1, 
1914,  subject  to  call  after  June  1, 1900.  For  full  description 
of  bonds  see  Chbomclk  May  18, 1899,  p.  9S9. 

Gleaceiter,  Bass.— Bids.— Following  are  the  bids  received 
May  18,  1899,  for  the  $30,000  9^%  school  bonds  : 

M.  W.  Barrla  ft  Co..  Boston 109-376 


Joae.  Parker  ft  Co..  Boaton IdOeiS 

R.  a.  BoUUuft  Soaa.  Boaton. ..lOrm 
w.  J.  Baraa  a  Sooa,  Boaton. . .  .loaros 

Blaka  aroa.  a  OoTBoaloa 10r«S 

C.  P.  PkWnl  Co..  BOHOB. iar»7« 

A«aa*  a  Co..  Boatoa lOtHt 

Blaaa  a  Caaaliw*.  BoaiOB lOt-SS 


W.  Bolman  Carr  ft  Co..Bo*ton„10S-n7 
CapaAanNat.  Bk..Gloneaatar_10fSa 

R-UDar*  Co..  Bo*ton 10rM7 

BKMirat.  Menttt  ft  Co..  Boa(on_10rOt 

Parktnaoa  a  Burr.  Boaton lor«S 

Daalatm.  Prtor  ft  Co..  Boeton . . .  101-SO 


As  stated  last  week,  bonds  were  awarded  to  Jose,  Parker 
ft  Co.,  Boston,  at  Wi  n:ir,. 

Graad  Island  ( Neb.  |  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  June  10,  1899,  by  L.  F. 
Famsworth,  Chairman  Finance  Committee  of  the  Board  of 
Education,  for  $24,000  Sf  5-20-year  (optional)  refunding 
bocds.  Securities  are  Issued  to  refund  $25,000  0)(  bonds  now 
subject  to  call,  of  which  issue  $1,000  will  be  paid  out  of  the 
sinking  fund.  They  will  be  in  denomination  of  $500,  dated 
July  1,  1S99.  Interest  will  be  payable  srmi  annually  at  the 
State  Fiscal  Agency  in  New  York  City.  The  bonded  indebt- 
edness of  the  district  is  $47,500. 


Graad  Rspids,  Hick.- Bond  0/rer<n<;.— Proposals  are 
asked  for  until  j  p.  m.  to-day  (May  87,  1899,)  by  I.  F.  Lamo- 
reanz.  Citv  Clerk,  for  $200,000  4%  coupon  street-improve- 
ment bonds,  becurities  will  be  in  denomination  of  $1,000, 
dated  May  1,  1899;  interest  will  be  payable  May  1  and  Nov- 
ember 1  in  the  dty  of  Grand  Rapids.  Principal  will  mature 
$40,000  .vearly  oa  May  1  from  1900  to  1904,  inclnsive.  Pro- 
posals must  be  accompanied  by  an  nncooditioaal  certified 
check  for  $'>.000,  made  payable  to  the  City  Treasurer.  Bonds 
are  iasned  pursuant  to  a  reaolntion  of  the  Common  Conndl 
unanimously  adopted  May  8.  IMO, 

Orceaakarr,  Pa.— Bond  Off»ring.—Pto\>oaal»  will  be  re- 
eelved  nmll  8  P.  m.  June  5,  18U9.  by  Ira  C.  Snyder,  Borough 
Clark,  for  $88,000  4f  refunding  bonds.  Thme  bonds  were 
aold  on  April  10,  1899,  as  8>^  per  cents.  We  vave  not  been 
officially  informed  as  to  the  reason  for  the  re-sale. 

HasUags  (Hiaa.)  School  Itlstrlet— Bond  Qferiny.- Prc- 
poaals  will  be  reodved  until  June  1,  1-99,  for  the  $80,000  4% 
scboot-boildiog  bonds  voted  on  May  18, 189».  Securities  will 
be  in  denominaUon  of  $500,  dated  July  1,  1899.  Place  for 
payment  of  Interest  is  not  yet  dedded  upon.  Principal  wiU 
mature  $1,000  yearly  on  July  1  from  1909  to  1918,  ineluaivo, 
and  $<:0.000  In  1919. 

Beleaa,  HeBt.—Bond&ile.-It  is  reported  that  the$130,000 
refunding  bonds  advertised  for  sale  on  May  25,  DM),  have 
been  awarded  to  the  Lampredit  Bros,  Co.,  Cleveland,  at 
101  80.  For  description  of  bonds  see  Curo.viclb  April  29, 
1899.  p.  689. 

UerklBier  (Tlllsge),  N.  T.— Bonds  Defeated.-  At  aspedal 
election  held  May  88.  1899,  the  proposition  to  iseue  $4,000 
bonds  to  build  an  embankment  to  prevent  the  annual  over- 
flow of  the  West  Canada  Creek  was  defeated  by  a  vote  of 
147  to  108. 

Holiaad,  HIeh.— Bond  Soie.— On  May  18,  1899,  the  $8,900 
St  fire  department  bonds  were  awarded  to  C.  J.  Die  Roo.  Hol- 
land, at  118 -29.    PollowiDK  are  the  dds  : 


c  r  iMn«,Houaae .st^ortsir.  r.  Kimbaiiaco. 

a.  ft.KMn.titalrase...u. t.7»I  36  "     ' 


gaaawijodd  ft  mSit.'iSiiiin.' 
Ohaa.  B.  TMasta,  Or. 


t.6tlb0| 


I  r.  r.  Kimball  ft  Co..  Cbloa«o 
I  Pint  Mat.  Mk^  BarneaTitle 


•.«»og 


...... ..^,. .......    *.i!*t 

RarnoDd  P.  Babr.  iMtrolt....  tJKttt 

W.  J.  Baraa ft  Sana. Clara ».6;S00 

C  U.  Conn,  Cblcaco t.61600 


Bonds  mature  Feb.  1,  1009.  For  further  description  of 
bonds  see  Crroniclb  April  29.  U99,  p.  839. 

ladlaaapelU  (lad.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  18  m.  June  10,  1»>99,  bv  the 
Board  of  School  Commissioners  for  $500,000  4t  funding 
bonds.  Securities  are  in  denominatiou  of  $1,000.  dated  July 
1,  1899.  Interest  will  be  payable  January  I  and  July  1  at  the 
banking  house  of  Winslow,  Lanier  &  Co.,  New  York  Ci'y. 
Principal  will  mature  yearly  (except  in  191 1 )  on  July  1  as 
follows:  $15,000  in  lU  3.  $11,000  from  1904  to  1909.  inc., 
$7,000  in  1910,  $32,000  in  1912  and  1U18.  fi.OO  i  In  1914,  r:6,000 
in  1015,  19ie  and  1917,  $18,000  in  1918.  $-.'6,000  in  1919,  $38,000 
In  1990,  $8,000  in  1931,  $85,000  in  1928,  1928  and  1984,  $89,000 
in  19SS  and  $40,000  In  1920.  Bids  will  be  opened  at  8  P.  if. 
June  10,  1890.  A  check,  certified  by  an  IndiRuapolis  bank, 
payable  to  "  Qeo.  W.  Sloao.  Treasurer,"  for  at  least  2}4i  of 
the  face  value  of  bonds  bid  for,  must  accompany  proposals. 
t440,00O  of  the  above  bonds  will  be  delivered  July  1,  1899, 
and  $80,000  on  September  29,  1899. 

loala,  M  leb.— Bonds  AuthoriMed.—  The  Coumon  Coundl 
has  authorised  the  issusnce  of  $80,000  refunding  bonds. 

Itfeaea,  N.  l.-Bond  hgue.-Ui.  C.  C.  Piatt,  City  Clerk, 
advisee  tu  that  the  amount  of  paving  bonds  recently  imued 
by  this  city  is  $8  448.  Interest  is  at  the  rate  of  4^.  Prind- 
pal  matures  one- fourth  yearly  from  1900  to  1903.  They  are 
dated  May  8,  1899. 
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J9mmlng».  La.— BoiuU  Proputed— Citizens  of  thi«  place, 
in  maiM  ine<rtiDK  aaacubled,  paineJ  a  rcaolation  rtquestiog 
tlM  City  Cjuncil  to  call  a  special  election  to  vote  on  the 
qoMtion  of  levying  a  apecial  tax  for  an  electric-light  and 
water- works  ayatem. 

jMlta  (Mo.)  Sehoot  DislrieU-Bond  SaU.—Oa  May  22, 
1W»,  the  ^,0U0  4%  5-20-year  nchool  bonda  were  awarded  to 
L.  L  Doubleday,  Colnmbns,  Kansas,  at  101-8375.  A  list  of 
the  kids  considered  will  be  given  next  week.  For  descrip- 
tion of  bonds  see  Curomcle  last  week,  p.  089. 

Lake  County  (P.  0.  Crown  Point),  Ind.— flond  Offering.— 
On  Jnne  1,  1S99,  at  II  a  m.,  the  following  bonds  will  be 
offered  for  sale  by  John  W.  Dyer,  County  Treasurer,  at  his 
olBce  in  Crown  Point : 

US;>iu  Ceniar  wd  8i.  Jolint  towiuhliM  (Joint)  MO  bopd*-ieO  fur  W.OOO  each 
•adMtorSimeOcsoli.  Koarll.oOukuDdondoneSlSi  IM)bun<l  will  isil  due 
Msta  >lz  munllu,  oommtDoliui  Mot.  16. 1(M.  Bonds  are  luued  to  raue  moiieT 
(or«oii*iructiiur<aiiillMoI  rt«d  and  were  antborlied  at  the  Joint  election 
MM  Mvoii  U,  IdSe.  bj  a  ruia  uf  SU&  (ur  tu  IVo  agatnit.  Auewad  valnatlon. 
ImML  wa>  tS  4*'7  4S'' 

•TMMknoSof  linaa  Tuwn>hlp.  Foit;  bonds  are  in  denomination  of  Sl.^oo 
aa4 fort;  of  »:»?«)  each.  Pilm-lpal  will  maluie  »1,.87  1HI  each  »ii  months, 
•oaaMocinti  May  1&.  1M< .  Bunds  are  tssusd  to  oonatmct  »i  miles  uf  road 
■■riwera  TiH  mi  at  an  aleo  ion  held  March  M,  18M>,  bT  a  role  of  -.av  to  u^.  The 
»wa«d  Talnauoa  U  »1.8)H  ;SV. 

The  above  bonds  will  all  carry  i}4%  interest,  payable  semi- 
ansnally  at  the  cflSce  of  the  County  Treasurer.  Bonds  are 
iaaned  under  an  Act  of  the  General  Assembly  approved 
March  3,  imtS,  amended  March  7,  1895,  and  Feb.  28,  1899, 
and  by  order  of  the  full  Board  of  Commissioners  in  session 
April  13,  1889.  The  $167,000  issue  was  offered  for  sale  on 
May  13,  1^99,  but  were  not  sold  at  that  time. 

Boad  6a/e.-0n  May  15,  1899.  the  $12,900  il4%  Center 
Township  road-improvement  bonds  were  awarded  to  Feder, 
Holzman  &  Co.,  Cincinnati,  at  103-86. 

Laaslagburg,  N.  \.—Bond  Offering.— PiopoatHa  will  be 
received  until  8  p.m.,  May  31,  1899,  by  Gto.  E.  Skillman, 
Village  Pre£dent,  for  $83,000  street  improvement  bonds. 
Securities  are  issued  in  accordance  with  Chapter  160,  Laws 
of  1895.  They  are  in  denomination  of  $500,  dated  June  1, 
1899.  Principal  will  mature  June  1,  1904.  Interest  will  be 
payable  eemi-annually  at  the  office  of  the  Village  Treasurer. 
"Bonds  will  be  sold  to  the  person  who  will  take  them  at  the 
lowest  rate  of  interest."  These  bonds  were  originally 
awarded  to  Allen,  Sand  &  Co.,  on  May  10,  1899,  but  owing;to 
an  error  in  the  advertisement  the  bonds  will  be  resold  on  the 
above  date. 

LaPlaUConoty  (P.  0.  Darango.  Col.,)  School  District 
No.  9.  •  iiiJs.— Following  are  the  bids  received  May  10,  lt99, 
for  the  $26,000  5%  10-20-year  and  $12,000  5*  5-15-year  bonds  : 


K.  Klerbulte  A  Co..  Clncin .  ...t30,2S0  00 
Tmwbrtdjie,    MacDonald    & 

MInr  Cd_ Ctatcwo .■«.03300| 

Danlson.  Prior  ACo.. CleTe. .  »«.»£* 00  i 
W.  J.  Hares  *  Sona.  rieve. . .  Sg.MM  0<> 
>.  U.  BoUlns  a  Sons.Denrer.  St* ,7(8  00  I 


W.  E.  Sweet.  Uenver »3«,()»0  00 

Internatiunal  Tr.  Co. .Deny..  8i<.8tl0  0o 
J.  E.  Mollonald,  Niau.  KbIIb  .  38,3S&6o 
later  Stnte  ltiv.Co..l)uraDgo  38,060  n.i 

9.  A.  Keaii.  Cblcago >7.21il0,, 

First  Mat.Bk..l>uran.(|12,00aj  i:,121  Og 


As  Stated  last  week  bonds  were  awarded  to  Rudolph  Kleyb 
bolte  A  Co.,  CHncinnati,  at  1(3289. 

Lawrence,  Mass.— Btd«.— Following  are  the  bids  received 
May  19,  lb99,  for  the  $56,000  i%  school  bonds  : 

Towla  *  ntaaerald,  BO'too. 
Lawrence  Sartiica  Bank. . 


.107-SO      I 

__      _  .I1B75 

Blake  Bro<.  *  Co..  Boston. . .  .  lOa-zu  I 
Blodtet,  Merrlti  A  Cu..Boston.l  tVtS    i 

K.l..Ua;ACu.    Bustun  106  817 

J"se.  Parker  A  C'u..  Boston.  ...106-81S!5 
Perrr.  CulBn  A  Burr.  Bueton..  .1US-7S  I 
AdanaACo..  Boston 105-73     I 


B.H.  Rollins  A  t«uns,  Boston. ..lOS'Ate 

Bslabrook  A  Co.,  Boston 106-017 

N.  W.  Harris  A  t'o.,  Boston 105-684 

Parkinson  A  Burr,  Boston 106*66 

\\  .  Uoliuan  Cary  A  Co^  BostoD.106-64 

Donlson,  Prior  A  Co..  CleTe 1U6'2» 

Blues  A  Cummiugs.  Boston 106  29 


As  stated  last  week  bonda  were  awarded  to  Towle  &  Fitz- 
gerald, Boston. 

Loraiu,  Uhio.— BoTid  Sate.— On  May  24,  1899,  the  highest 
bid  received  for  the  $10,000  i%  Black  Eiver  improvement 
bonds  was  that  of  Briggs,  Todd  &  Co.,  Cincinnati,  at  109. 
Following  are  the  bids  : 

Brtegs.  Todd  A  Co_  Clndn lOIHW   i  liampreoht  Bros.  Co.,  CleTe lOS-10 

8.  Kubn  A  Bona.  Ctodnnail IOH'36  W.  J,  Hajes  A  Sons,  Clere         10280 

NewlstNat.  Bk..  Columbus.... l«-<>»   I  K.  r.  Kaneen  . .  imm 

Oanlson,  Prior  A  Co..CleTeland.lOil'2&  I  Seaauneoud  A  Msyer.  Clncm.li.lOfO? 

Bonds  mature  $5,0UU  on  July  l.'j.  1931  and  ia32.  For  further 
deaoription  of  bonds  see  Chronicle  May  6,  1899,  p.  890. 

Lowville  (Town),  N.  Y.— Bond  Sale.— Oa  May  20,  1899, 
M0,000  S^%  towii-hall  bonds  were  awarded  toDenison,  Prior 
«  C( .,  Boston,  at  10^-07.  Securities  mature  $1,000  yearly  on 
February  1  from  1900  to  1919,  inclusive.  For  further  descrip- 
tion of  bunds  fee  Cuko.sicle  April  29.  1899,  p.  t39. 

Mattoon  (III.)  School  District  iio.  I.— B<md Election.— 
An  election  will  De  held  to-day  i May  27,  1899,)  to  correct  a 
technical  error  occurring  in  the  description  of  the  $2^,000  4% 
bonds  recently  voftd  and  which  were  siold  on  May  1,  1899,  to 
the  First  National  Bank  of  Chicago  subject  to  this  election 

MavrlUe,  N.  ttuk.—Bond  Offering.— PropoaaXa  will  be  re- 
ceived until  Jane  5,  1S99,  for  |5l,000  6i  20-year  electric-light 
and  water  bonds. 

Memphis  (Tenn.)  School  Dlslrict.-£ond  Offering.— Pro- 
ppaala  will  be  received  until  6  P.  M.  June  5,  1899,  by  A  B 
Hill,  Secretary,  for  $80,000  4%  bonds.  Securities  are  in  dt- 
nominaiion  of  $600,  dated  July  1.  1899.  Inttrest  will  be 
payable  January  1  and  July  1.    Priocipal  will  mature  July 

Mlaneapolis,  XInn.— Bond  Sate.— On  May  22.  1899,  the 
1170,000  *%  certiBcatu  of  indebtedness  were  awarded  to  the 
Lamprrcht  Bros.  Co.,  of  Clevtlat.d,  at  101-71.  Following 
aro  the  hidt :  " 

Lamp«N-bt  Bros.  Co„  CleTe.|l77.BM  00 

JuM,  Parker  *  Co.,  Boatnn.  i;7.W«  ':6 

r*dar.  Bolnaan  ACo,Cln..  17-.<t:oo 

•toddard.  N;e  A  Co.,Mln  lis.  I77.4- 1)  '.'li 

luaiernulle  A  Co..  Oincln..  17S.8S8(<i| 

rarkiaaon  A  Burr,  Boatun..  17' .eo-^  HI  i 

a.  A .  Kean.  Chlawo 176.437  ij  I 

Principal  mainrea  yfarly  on  January  1,  $.10,000  from  1901 
to  1903  inclusive,  and  $^5,000  in  1904. 


.S*'""- ■'  "  *,Tr.  Co..  .MiM-li!..|17«..l«7  60 
C.  r.  Kimball  A  Co..  Cnlr.  1 7.'.,ioo  00 
W.U.  Mjre.  j  ♦00,000  Jan.l  ,-0i!  5o.«o.^  0.1 
.Mlnne  lis..  (  24,0O  Jan.l.'i>4  26SS878 
».U.Wel|.)  &o,iH.o,Jan.i.-i3  6":m7  60 
come  ...  I    61  .OOOJan.l.'Ol     60,206  uo 


Nonlgouiery,  Ala.— Bond  0/tr»»o.— Proposals  will  be  re- 
ceived until  12  M.  June  12,  1899,  by  R.  H.  Sommerville,  City 
Treasurer,  for  $35,C0O  4^i%  30-year  school  building  bonds 
and  $20,000  4}4%  sewer  bonds.  All  bids,  which  must  be  un- 
conditional, must  be  accompanied  by  a  certifitd  check  for 
$500. 

The  offloial  notice  of  this  bond  offering  will  be  found 
among  the  adverlisemeata  elsewhere  in  this  Departntent. 

Morton,  Renville  County,  Mian.— Bond  OJJerivg.—Pro- 
posals  will  be  received  until  2  p.  m.  Jnne  19,  1899.  by  the 
Village  Council,  at  the  c  fflce  of  W.  W.  McGowan,  VUlage 
Recorder,  for  $7,000  5%  3  9-year  (serial)  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  July  1,  1899.  Interest 
will  be  payable  annually. 

New  Britain,  Conn.— Bonds  .(4u</ion2ed  —  At  a  meeting  of 
the  City  Council  held  May  24,  1890,  the  issuance  of  $150,000 
sewer  bonds  was  authorized. 

New  Castle  County  (P.  0.  Wilmington).  Del. -Bonds 
Autlwrized. — The  County  Court  has  authorized  the  issuance 
of  $69,000  4%  boads  to  refund  a  like  amount  of  4l4i  court 
house  bonds  maturing  July  1,  1899. 

New  Loudop,  Conn.— Bond  Sate.- On  May  18.  1899.  the 
|20.(i00  Sm  sewer  bonds  were  awarded  to  the  Savings  Bank 
of  New  London  at  105.    Following  are  the  bids  ; 

SavlDKS  Bauk  of  New  London..  1(6-00    i  Blodget,  Merritt  A  Co.,  Boston. :0S-8R 

Parkinson  A  Burr.  Boston 104-91    |  E.H.  Il"llln8  A  Sons,  Boston    .lllS-^18 

PeiT-y,  <oBtn  A  Burr,  Boston.  ...10 r»7o  1  Street,  WykesA  Co.,  N.  Y 103-68 

W.  j.Uayes  ASous,  Boston lOi-m      N.  W.  Uarris  A  Co..  Boston....  IO3-3IO 

E  C. -tanivood  *  Co..  Boiiton. . .  11 4-fcO      Bdw.  C.Jones  A  Co..  New  York.l02-S5 

C.  P.  Phelim  ACo.,  Boston 104-4.'t»  I  Allen,  Sand  A  Co.,  New  York...,  102-63 

Denlson.  Prior  A  Co..  Clcye lOJ-21*    I  Mariners' Savings  Bank  of  Kew 

R.  L.  Day  A  Co.,  Bo.«lon 10)-iiB7       London....  100-60 

Jose.  Parker  A  Co.,  Boston 10:4-912  |  Middletown  Sayings  Bank 100-00 

Bonds  mature  July  1,  1919.  For  further  description  of 
bonds  see  Chkonicle  May  13,  1899,  p.  940. 

New  Madrid  County  (P.  0.  New  Madrid),  Mo.— Bojid 
Offering. — Proposals  will  be  received  until  12  m.  Jnne  5, 1899, 
by  L.  C.  Phillips,  County  Clerk,  for  the  following  ditch 
bonds : 

180.82.^  HH  ««  bonds  of  Drainage  District  No.  1.  Elghty-tix  bonds  are  in  denom- 
ination of  tl.uou  and  one  ol  ♦S.iH  ^f^.  dated  May  I.  1899.  interest  will  be  pa) - 
at)le  annually  at  the  American  Kxcbange  National  Bank,  New  York  City, 
Principal  will  mature  yearly  on  March  1  as  follows :  11,000  in  1902  and  190.-<, 
»3,000  In  ]«in  and  1906,  »5.ooo  in  1«0«  and  1907,  $7,000  in  lUO"  and  1909.  »9,00o 
In  1910  and  1911.  (ll.OoO  In  1912  and  1913  and  tli.3i!S  88  in  1914. 

$1,400  ex  bonds  of  Drainage  District  No. '.'.  Securities  are  dated  May  1, 1699. 
and  mature  one  bond  yearly  on  May  1  as  follows  :  81'  0  from  19'>2  to  19t,8.  In- 
clusive, tsooin  I909,  and  tlOO  in  1910.  Interest  will  be^pay  able  annually  at 
the  ofllce  of  toe  County  Treasurer. 

New  Paris,  Ohio. — No  Bonds  Voted.— Some  of  the  papers 
recently  slated  that  this  villap;e  had  voted  to  issue  $3,000 
steam-healing  plant  bonds.  Upon  inquirj'  the  Corporation 
Treasurer  advises  us  that  no  bond  issue  of  any  description  is 
being  contemplated  by  either  the  corporation,  the  school  dis- 
trict or  the  township. 

New  York  City.- Bojids  Proposed. — The  Beard  of  Estimate 
has  approved  ot  the  issuance  of  $500,000  bonds  lor  the  New 
East  River  Bridge  and  $572,770  corporate  stock  for  streets 
and  parks. 

Bonds  Not  Yet  Issued. — No  further  action  has  yet  been  taken 
regarding  the  issuance  of  the  $500,000  Library  site  bonds 
which  we  stated  In  the  Chronicle  last  week  had  been  au- 
thorized by  the  Municipal  Assembly.  We  are  ailvised,  how- 
ever, that  the  bonds  will  probably  be  taken  by  the  sinking 
fund,  and  will  therefore  be  issued  in  small  amounts  as  the 
money  may  be  needed. 

New  York  State.- Bond  Sate.— On  May  25,  1899,  the 
$510,000  Z)^%  registered  bonds  were  awarded  to  Eountze 
Bros.,  New  York  City,  at  103-125,  an  income  basis  of  but 
2 -8265!.    Following  are  the  bids: 

Kountie  Bros.,  New  York 103-126  I  |  1902  bonds.l01-«72 

Jos.  B.Gavin,  Buflalo 1' S-085     ,   „   i,..,,.^  v  ^r,.      1903  bond9.10«-213 

Harvey  Fisk  A  Sons.iNew  York.l02->9    I  -*-,?•  1*5'^*  Bro.,^  jjn^  bonds.lon-lSB 

Blodget.  .Merritt  ACo.,  Boston.  102-69    I      "®"  '"" i  11-05  bond8,10S-254 

Prcduce  Ex.  Tr.  Co.,  New  York.l02-Sl    I  1. 1908  bonds.l01>-756 

Bonds  mature  $100,000  yearly  on  May  1,  from  1902  to  1906, 
inclnsive.  For  lurther  description  of  securities  see  Chron- 
icle last  week,  page  990. 

North  Adams,  JLtm.— Temporary  Loan.— The  City  Treas- 
urer has  negotiated  a  3  3$  loan  of  $43,500  for  public  improve- 
ments. 

North  Carolina.— Bond  Sate.- On  May  22,  1899,  the  $110,- 
000  4%  bonds  were  awarded  to  the  Wachovia  Loan  &  Trust 
Co.  of  Winston,  N.  C,  at  109-275  on  a  basis  of  but  2'9?4j<. 
Following  are  the  bids,  fifty -one  in  number,  made  by  thirty- 
six  different  bidders : 

For  the  Entire  Ittue 
Wachovia  Loan  A  Trust  Co  ...i.g-i'?-) ,  W.  J.  Hires  A  .-^oos.  Cleveland. lOS-56 

CoiQiuer.A  Farm.  Bk..  Kaleigh  10J<-8;    Moseim  E.tiaviu,  Buffalo 10..-S46 

R.J.  Keyiiold...  Wins  oil  lOfcli    I  Feder,  HoUman  ACo.,  Cincin..    106361 

Bank  oi  Commerce,  Norfolk  . .  I'JS  ()8    j  Sea»oo«ool  A  Mayer.  Cincin..,.105-«S6 

Lamurecht  Br08.Co..  Cleve 10T-i7     Ueo.  M.  Hahn.  New  York 106-17 

J.  B.  Uiamger,  Wilmington 10700   I  R.  Kioy  bolte  A  Co.,  Clncin 104-187 

for  Part  of  the  Isiiue. 
j  I22.000O110-10  I  J    E.  Cm,  High  Point...   10,000(4107-00 
Florence    P.  Tucker,  J     T-SlSgJ.lSiV^    W- T.  Weaver.AsheVle.     6,00.^10700 

Kaleiga .'■     •^•?jS«V.£In '  '     5.0ot®107-00 

[    Ji^ollo^JSlCty     National    B«,k]     ^'ffill^ijg 

W,  9.  Roan.  Ooldsbore.,       50.i®u   o  ■  1     Greensboro 5'oooa  08-25 

B.H.Bame.  Kaleigh    .    3,o.  o^..o-00|  500oil0«-00 

B.B  McCuller.Clajton.    i.'iOi»®llii-OU|  T   D.  JoUaaon.A.beVle.    6;«Ooll06-78 
b.     B.     Raney.     Ha-)     ••  .000®103-i  o  I  R.  L.  Bridges  a  Brc.B.a       •"'™™^"°  •" 

'0't>' (     6,000(4108-50 1     denboro l".400iai0<i-»0 

.,  _          „.„             ,1    20.0  0(*107-75  I  J.  S.Cunningham 7n,00oai06-00 

commert;-!  A  Karioers'     itWOt*  .17-52  I  H.  H.  Hike.1»lttsboro.  .  l.uO0®i06-(.O 

Bank.  Raleigh i   !iO,00..@io7-ft.> !  M  H.ffman  *  Bro..Soot-  "^'^x-" 

■J  1,1  00(«»  100-00,     land  Nei,-k 2.000«S105-00 

„.,.,,          ,.1.  »;;.00i'(*105->«i  1  K.  V.  z..eller.  Tarboro.  .  l,a*«i06-0(> 

Majy  K.  Dick,  Ureensbo.    6.000iaio--l2  i  R.  w.  Hicks,  Wllmlng.j  6  OO09106-OO 

D.  Simmons,  Wnistown    14,01  ('(Siogio       von                                 J  3N.(Sl(VaiOs-an 
(irinesAVass    Raleigh.  lO.OOOtiloS 00    J   A.  Diokinn  Morgin'n,  7.uraioJ-60 

ii:i?.ih'ii',iSa^;yif,'?ii,e  ''i<z\s^z  i  ^-  ''■  ■'•"^'-  *"^''  ■  ■   '^^^^^-^^ 
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Booda  mature  Jtn.  1,  19')9  For  fnrther  deacrtpiiou  of  8«- 
curiii,-e  see  Chroniclb  April  'ii,  l»lt»,  p  l^S, 

North  Dakota. — Bon'i*  Sot  Solii. — No  bids  were  received 
on  Slay  IS,  l^M,  for  the  (sn.lX  0  certificatee  of  iadebtedneoa 
adTtrtts«d  for  sale  on  tbat  day.  Toe  State  Troitiarer  haa 
noce  been  anthorized  to  negotiate  the  certiScatea  at  private 
i«le. 

Norwalk,  Haroa  Coanty.  Ohio.— 0ond  Offering.— Prr'no- 
aalH  will  bp  reoeired  until  12  m  Jane  17.  18W,  by  T.  P.  Kel- 
logfc.  City  Clerk,  for  tH.OOO  if  bridge  bonds.  Securities  are 
in  d«nuioiaation  of  $500,  dated  May  1,  18M.  Interest  will  be 
payable  wmi-annnally  at  the  City  Treasnrer'a  office.  Prin- 
cipal will  mature  |500eacti  Mar -h  1  and  September  1  from 
March  1,  1004,  to  Sept.  1.  1914.  Each  bid  most  be  aocon- 
ditiooal  and  mast  b«  accompanied  by  a  certified  chf  ck  for 
$5<'0,  payable  to  the  City  Clerk. 

Norwood.  Oklo.—Uo-id  Sale.— Oa  M*y  19, 1899.  the  $3«,- 
M2  TO  i'^i  bonds  were  awarded  to  Brings,  Todd  &  Co.,  Cin- 
dnnati.  at  lOOM.    FoUowiag are  tha bids  : 


Ma»  Tom  a  OOL.  CMn 
wJTnnm  a  aoa*.  Owr*. 
Kaha  *t«aa.OtannMti... 
iMmmmtktMnm.  Ob_  Clan 


.  «.as.  n  I 

I  I 


fadar.  H»linui  a  Co.  gprtn  M.sw  l< 
ptii— 1>  Nst.B<nk.  anito....  t.llkfiO 

R.  Kla]'0"lt«  a  Co.  Claaa «.ll*  4* 

S«M*aar>od  a  MajMVCiBala..  >jnna» 

c.  r.  k*bm«  a  Co..  CbioMo  .     to  cm 


,.  .-«at  Broa.  Oo-Clava. 

Atlai  NaL  Sua  (Bd  Wana 

OanMa  Baafc,  CiadaaaU. 

Bonda  auitiire  one^ tenth  anntiallr.  For  further  description 
of  tbia  iaaae  am  Chsomcxk  April  89.  18W.  p.  841. 

OkU  SUt«  UalTemity.— Bond  Sale.—Oa  Mav  21.  1809.  tbe 
$10,000  4Xii  fHfuodin^  Dooda  were  awarded  to  FeJer,  Holi- 
BMB  A  Co.,  Ciocinoati.  at  }07-9773.  Followini;  are  the  bida  : 

B.KI*;boli«aCa.  Oana       l<i.«*7  Ttlsanaa  .Mat.  B*  .  Maadaakr..  luTtTM 

Bonds  natnre  $5,000  D-c.  1.  H04,  and  ♦3.0'  0  Deo.  1.  lOOS. 
For  (nrtber  description  of  honda  sor  CHRO.tiCLK  May  6  1890. 

p.  ew.  ' 

Orea«ro(:Mo.)8eliaal  Dl.trlrt— Bond  Suie.— Oj  Mav  00. 
ino,  $S.m  ac  10  20-year  (optional)  sohool  hooda  wan 
*^!?f^  to  I.  a  Potter.  Chieaco,  at  1 10  «7t.  f  oIIowIok  are 
tbe  bida : 

XiB-f>tt  r.CMnao 
W.  J.  IUra>  a  Hera*.  ( 


CtoTrlaoa 


.M*-*  Xoal-Taaa 

0«««l*r  a  Kra  .sntrk 


■as  awoea  i'a. 


NEW    LOANS. 

CITY  of  NORWALK 

ZH*  GOLD  BONDS 

■Mlaa  trmaali  far  Iha  imiaan  af  t»a akola  ar 
sattafaa  laiaa  of  Twa RaadtaS aaa  nftj  si.000 
■■aSito  ka  Hiail  *f  tha  CMt  a(  Norvalk. tu b« 
•al4l»  CeM  own  of  laa  OaitaasU'aaor  laapraawt 
WHgat  *B4  sawiii;  u>  bMT  sti  pt  ««Bt  laiarcM, 
Mfaata  la  aaoal  Mat-anaaal  Mfntaau.  payabla 
'■IrMka.!!.  ua(.aadallkaapUaaa«ibaOiyaB 
aa»  JaaaarirlaiarJaiT  lat  aftar  immmut  m.  I»l» 
apna  (tnas  lkf«a  aaatltC  aouaa  of  lotaailoaio  fay' 
*in  fruum  br  Uvt>r  Oaartm  U  Olorrr  nr  tbo 
CKr  ar  fforwalk  oaUl  Uta  <»th  day  of  May.  A.  O. 
MM.  at  It  M'(|<K k  B'Mio. 

•iM taoda arata M7  a  ma  aanaai of  boada aow 
'"•i'"*"*  "id  »ara»ia  Jalj  lac  ISM.  Tao  baa. 
AVatte^kadaCwbMk  ««M  tor  aaHi  aaiU— • 
MisMlua  and  Sflr  Iboaaand  aaaMyal  ■■inajoi 
i  alll  ba  datad  Jair  t«i.  issa,  hava  MaiMt 


Pawnee  lily  l.Ncb  )  School  IH^trl<1.  -  Bond  0^<-rinp.— 
ProposaU  ^ill  be  rt^eived  oniil  5  i>.  m  Jane  13,  ISitw.  i>y  tbe 
Board  of  Edncation- Frank  A.  Barton,  Secietarv— for  the 
$10,000  5i  bonds  voted  on  April  4,  )  899.  Secnrities  will  be 
in  deoominatioa  of  $'>00,  dated  May  1,  1899:  interest,  will  be 
payable  eemi  annually  at  the  office'of  the  County  Treasurer 
in  Pawnee  City.  Principal  will  mature  .Vlay  1,  1914.  subject 
to  call  after  May  1,  1()04.  Bonds  are  issued  in  accordance 
with  sub-divisionB  14  and  13  of  Chapter  79,  Compiled  Statutes 
rf  Nebraska  of  1897  Propieals  must  b?  ac'.*ompanie<l  by  a 
certified  chrck  for  $?00,  payable  to  the  order  of  the  School 
Dis'rict  of  Pawnee  City.  The  officiil  circular  states  tbat  no 
previou<  i'sues  of  bonds  of  this  district  have  ever  been  con- 
tested, nor  have  any  of  such  bonds  been  defaulted  as  to  pay- 
ment of  either  principal  or  interest.  "  No  litiKatiou  is  pend- 
in(f  or  threatened  concerning  the  Talidity  of  these  bonda." 
As8e»se»d  valuation,  $309,000:  estimated  real  valuation. 
$I,M3.00  :  estimated  total  population.  ;),H0O:  bonded  debt, 
ioclndlng  this  issue,  $12,500. 

I'elleaa  Rapids  (Mian.)  Independent  School  District 
N«.  10;— Bond  Sa/r.— On  May  13.  1899.  the  $6,u00  3C  10-15- 
year  ('erial)  bonds  were  awarded  to  R  L.  Fracee,  Palican 
Rapius,  at  109  Ui6      Following  are  the  bids  : 

R.  L.  rnuaa.  Prileaa  Basldi    «A.UO  00 1  J.  D.  awbnrn  k  Co..  Mton'lli>.»ll.!ie7  00 

-  -     Orrrorkk.  Muon.  LawU  aCo..  Chlravi  .  B-^tMiO 

.  a.»OMV)l  i.....i...n.  Prior*  Co..  Clere...  «,2re50 

n.a»'         -  -1.  NnaCo.. MInn'IK.  S.aSoao 

«.&:  I   Uumn.  Cliiowo n.WlOO 

.  raball  a  Co..  Cbleano  .  '.OTSro 

_ S.41TIHI    >   w.  lUmaaCo.Cbteaco.  .  «,iiO«00 

Ctaaa.  a.  KIddar  a  i;i>..  Cbic    ..  «.«««  s  >  I 

All  bids  inclu'ied  acomed  interest  and  blank  bonds.  The 
bid  of  R  L.  FrazM  provided  for  the  delivery  of  tbe  bonds  in 
snch  amoants  and  at  such  times  as  money  may  be  needed  by 
tbe  Sohool £oanl  and  also  for  the  payment  of  prinoipal  and 
interest  at  Pelican  Rapids.  This  was  considered  t'le  best 
bid  and  was  therefore  accepted.  For  description  of  bonds 
see  Chronicle  May  8.  1899,  p.  891. 

Pendleton.  Ort.—Bomi  Offering.— PropoatHi  will  be  re- 
csived  until  7  p.  u.  June  14.  1800,  by  J.  E  Beam.  City  Re- 
corder, for  $'30.0i)j  3t  gold  coupon  bonds,  dated  July  1, 1890. 
lotereat  will  bf  payable  Jannary  I  and  Jnly  1  at  N'>w  York 
Citv  or  at  any  city  in  th  -  Uatt«d  Htatei*.  at  buyer'*  option, 
and  tbe  principal  will  mitare  Julv  I.  1939.  sn'ij-'ct  to  call 
nfter  July  1.  1919.     B'>o''e  *re  iB»n-«l  in  acco'dance  wi  h  sn 


CCOowraaaCo 

N.Dak.  

Kaaaa  Co..  Mlnaaap-illa. 
W.  J.  Hayai  a  Sooa.  Clore. . 


Trowbrtaro, 
NlTar  On..  Cblea«< 


MaeOooalil     a 


NEW    LOANS. 


BOND  CALL. 


.  al  tba  rakSHd  Cammf  Hattanal  Baak.  ta 

■•satr. 

»'»«*<>a»l»  kaOTM  Mala  tka  aeakar  of  bond*  b«d 


•••  "•  »w  i"«  of  tba  oMpaat  »ar  valaa  af  OM 
kj^  kM  fw.  an  kMavtn  baisml  brifcaCHr 
Oimmm  m  Jaaa  M,  um,  at  s  p.  a.  Tba  ilakt  la 
taHrrsd  to  f«|a<«  aar  aaS  an  btda. 

Tkaair»araadUHIaovrrSajM".S«a.  ropalattda 
■aa««rr.>«.  TbamaaaafraaawsrwnMalaaatu 


I  Uaoaaaa  la  aaasN  af  all  a>»«Maa  aid  IMaraat 
aad  la  ra«aWrd  by  Ika  efearirr  l»  bo  assllad  to  «. 

p»',m  of  foartrmUoa.  mr.  of  watar  wotka. 

OUTBB  a  wit.a<>:<. 
•cold  hott. 
A.  H.  aoTT. 


CITY  OF  TAMPA,   FLA. 

Ta  all  balder*  al  ibt>  Haada  af  thr  C'lir   af 
▼■"»••  laaard  aadar  Ordlaaaeo  Ka.  SK 
af  oald  Cltr. 
VoaaUITAKailOTIra:    TiMt  tba  CHr  uf  Tkai|ia 

— " ^  *^  T^*—  r— T1  til  niMlii  Odo  at  mM 

Orttnmm  Mo.  SH  aad  win.  aa  tks  1*1  day  of  Jaao 
A.  D.  laae.  laaa  •»,  par  o«  akd  caaaal  all  Bond* 
M  OadhMM*  !««.  SR.  wltbaBlBlar- 
aa  laM  datr. 
TbaaoMf  aaantlnai..  •!••.•••  dw  aMmai 
of  Ika  oWMaBdkM  llnn<l«  l«noil  nadar  OrdlnaiMa 
.1*  i*  aad  a  ntaMaat  aaioont  m  par  all  anrofd  In- 
ia»««,  *«  ba  ptacad  with  tbo  Aairriraa  K«. 
rkaaaa  ^lallaaal  raahaf  ibo  (*lir  af  Jfew 
Varb.  Hiair  af  Xrw  Varh.  on  or  bafota  Ika 
lat  dar  af  Jaar.  A.  I>.  INMI,  althlaatneitrar 
tbattaMBaaakaralakstakan  ap  wkaa  pnaaatad 
■^  pafBaol  atada  IkvaforiL  TMs  aettaa  I*  stTaa 
a*  raaalrad  bf  Ordlaaaa*  Itn.  iSof  Ika  Cltr  or  Taaipa. 
to  Ika  iaM  Aiaanaaa  BnaMies  ITatiun.i  Bank  of 
Wow  Torfc.  wfcera  aald  bond*  aro  aada  parable. 

Aflar  tbo  lit  nar  of  Jano.  A.  tkUm,  aU  latarvt  on 
•aid  bond*  (LaII  CMwo  aiHl  tka^j^^Jbapa  wn  n«l 


NEW  LOANS. 


■  Mm.  or  THB 
OTT  or 

TAMPA. 


r  <•.  BOWTKR. 
Maror  of  Ika  CUr  or  Tampa. 

rRAXE  BHCEJI. 
Prtddaot  of  tba  CKf  ObbhU. 

JHO.  M.  RK!tnntmt. 
atr  n»rk. 

J  NO.  A.  WKLUm. 

OtraadMor. 
Datadat  Taapa.  nortda.  Ittt  Mar.  ISas. 


Olr  of  WoraaA.  Cwa.  Mar  lltk.  IMS. 


850.000 

Midland  Terminal  R'way  Co* 

(COUIRADOl  ^ 

let  M«rtta««  HiM*  BM«a, 

ova  DncBMBBB  laia. 

Paraaat  »a»ainl  iir  Maktas  raad  ptmbaiai. 
r«If;«    l»4    A«(D    IMTKKB«T. 

ran  parttnlar>  aix*  applltatton. 

E.  H.  ROLLINS  &,  SONS, 

It  MILK   MTKKKT,   HMHTON. 


#oo,ooo 

City  of  Montgomery,   Ala. 

4H<  Bonds. 

Bid*  will  ba  ra««tTod  kr  my  of  Moatsoaarr.  Ala. 
BfiUI  It  M.  JuoK  Itlk.  pro«..  for  SO^rSar  »0i  Ban<1>. 

•SSvSSO  for  bolldlos  Bebool  Hoeaaa. 

•■MSO  for  ooiuf  rvettaa  MaaKarr  Sawara 

Tba  bMr  mnt  Iw  aaoandttlaaal.  laraadsatlan  u 
to  ibHr  leaaiiir  lo  ba  aiada  Woca  propoaals.  and 
arcrr  Md  aorompaolod  br  earllSad  aback  of  Sr«  bnn- 
dr«d  dollkra. 

Tbo  ntr  i«—f»«»  ika  riskt  to  r(]S(l  aar  sad  all 

R.  R.  fV>MMItRVri.l.B.  Traa*. 


City  of  Plattsmouth,  Neb., 

BONDS. 

TO  WHOM  IT  MAT  OONCRRN : 

Tha  iiwnan  and  koldan  of  tbo  followin«-d«acf1bad 
bond*  ft  iba  Cltf  of  Plaltanonlb.  Caai  C  ontr 
NobfaDka,  lo.wlt: 

illsk  Sckool  RafuadlDi  Bondi  daiad  Ansutt  Ul, 
I>«a,  laaaad  to  ika  aatonal  of  IU.OOO,  da*  Aacnat 
Ut.lSOS. 

Inlaraaotloo  Parloa  Bond>,  datad  Oetnbar  lit, 
1"R7.  Itfaad  to  tka  aaionnl  of  110,000,  due  Oetober 
IM.  IKC. 

Htonn  Water  Sawar  Buada  (Oananl)  dated  Mar 
l.U  1*»<.  iMDrd  tn  tbe  amooat  of  StO.nno.  due  Maf 
lal.  IfX. 

AU  of  Mid  bond*  beinc  payable  at  the  riMal 
AnB«7  of  tba  SlaUor  Xebraaka  In  New  Tork  atj. 

Ara  kacabj  notlSad  tbat  ib*  aald  Cltr  of  Platta- 
aMatb.  br  aetloa  of  lu  MtjorandCiir  CaancU.  baa 
dadded  aad  eiretad  lo  extrrlae  It.  option  to  par 
aad  ndaaui  aald  bond*.  Now.  tbarafore,  the  ownara 
aad  bolder*  of  tbe  aa'd  bond*  abore  deaoribad  aia 
kwaki  noiiaedlopr«>*nt  •aid  bond*  at  their  plaoaot 
varwcai.  Til.:  Tb«  PUoal  Aaaorr  of  tbet'tataof 
Nrbraaka.  tn  tba  oltr  of  New  Tork.  on  the  lat  day  of 
Jane.  l-flO.  for  radampilnn  and  parmeiii. 

Thla  notice  !•  ^ren  In  pnraaanee  of  tbe  order  of 
the  Mayor  and  Counrlt  of  aald  Clly  of  Plattamoatb. 

la  witnrwi  wberaof  tbe  nald  City  of  Plattamoatb 
baa  eaaaad  tbIa  noUoa  to  ba  alirnrd  by  Ita  Vaynr  and 
atleatad  by  the  City  Clark,  and  the  teal  of  aald  Cltr 
of  Pla-lamnatb  to  ba  alBxed  tbli  ttddayof  Mar, 
A.  D.  IMPS. 

JOHN  P.  SATTL.br. 
Praaidant  of  tba  Connall. 

Attest: 
B.  C.  KBRB. 
City  Clerk. 

CAUTION 
STOLEN     BONDSa 

In  a  nvpnt  mall  robbery  at  llutle.  Montana,  there 
werealoleii  It  coapon  iMinda  laaaad  t>y  tbe  County  of 
Jeflenon,  Montana,  nr  aaoo  aaen.  Ian*  ol  UHT.  Mo. 

Umt  in  No.  li:i  InrlnalTn, 

AM  prraon*  are  warneit  asalnat  panbaalnii  tbaaa 
bond*.     Any  one  harlnr   lofomatloo   oonoatntois 
alll  pleaaa  report  to 

CHUBB  a  HON. 
Paller  BulMlna.  Jeraey  Cltr.  H.  t. 


If  yon  wish  to  bny  or  sell  MnBlelpal 
or  other  8ecnritiea.plea*e  write  oreall. 
8.  k.  SEAN,  182  La  Salle  8t,  Chleago. 
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Act  of  th«  LNd«l«ture  of  tbe  SUto  of  Oregon  approred  Feb. 
15. 1  JIM,  and  are  anthorlzed  for  the  followtng  parpoeeu : 

I    tll^lWfw  eoBMnMtiac  or  rapalrtnc  and  malntalnlnii  the  prweot  arstcm 

I   ll>.mHm  mmniH  nf  mr Ilmi  III II  mini  liii  i        f  •■--  -"r 

•-irMMior  Um  parpoM  of  parlnc  the  onbondcd  or  floatlni  IndebtMaMt. 
4— Mv.OOe  for  lb*  parpoM  or  rafaodlnc  i  h*  I*tm  bondi  o(  iba  dtr. 

The  bidden  for  the  leree  bonds  wtll  be  required  to  secure 
at  their  own  trouble  and  expense  the  ontatanding  levee 
bonds,  amonntlnK  to  $40,000.  baring  ei^ht  years  to  run. 
Bids,  howerer,  will  be  reoeired  and  considered  for  the  pur- 
poses mentioned  above,  numbered  1,  2  and  3  (making  a  total 
of  $190,000),  only  if  made.  The  denominations  of  the  bonds 
mav  be  $100.  $500  and  il,0:)0.  Snocessfal  bidders  shall  at 
their  own  expense  fnmiu  all  necessary  bonds  and  coupons 
and  make  examinations  of  all  records;  the  city  is  not  to  fur- 
nish any  copy  of  any  record,  bnt  all  bidders  shall  have  free 
access  to  its  records.  Bidders  must  satisfy  themselves  of  the 
city's  right  to  issue  bonds  before  bidding.  Proposals  must 
be  accompanied  by  a  certified  check  for  3)(  of  the  amount  bid, 
parable  to  F.  W.  Vincent,  Mayor. 

Petosker,  Emmet  Connty  Mich.— Bond  Sale.— The  $12,- 
000  4%  10-20  year  (optional)  electric  light  bonds  were  awarded 
on  May  8. 1M)0,  to  Raymond  A.  Baby  of  Detroit  at  101-666. 
8m  Ohboniclb  April  29,  p.  841. 

Pratideace,  B.  I.— Loan  Authorized.— The  City  Treas- 
urer hjw  been  authorized  to  borrow  $85,000  for  school  pur- 
poses.   Loan  will  be  paid  out  of  tax  receipts  in  October,  1899. 

Pnnxsntawney,  Pa.— iVb  B(md  Election.— It  was  originally 
proposed  to  hold  an  election  on  May  23,  1899,  to  vote  on  the 
question  of  issuing  ^,000  water  bonds,  bnt  we  are  advised 
the  ordinance  was  recalled  and  tabled  indefinitely. 

Oalaey,  Mass.— Bond  SaU.—On.  May  25,  1699,  $:M,r00  %%% 
1-8  0-year  water  bonds  were  awarded  to  E.  H,  Rollins  &  Sons, 
Boston,  at  104-337.    Following  are  the  bids  : 
B.  H.  Rontmi  a 


I  8on«.  BoMon...loi-3»7 

H.  W.  HarrU  \  Co..  Boston 10«'1«7  , 


Rlnes  a  OammlnKii,  Boston 103-7$ 

Adams  a  Co..  Boston 103-543 

W.  Holman  Cary  a  Co..  Baston.lCS'4l 

Blake  Bros,  a  Co..  Boston 10S-3S 

K.I..  OaraCo-  Boston 108-829 

Denlaon.  Prior  A  Co..  Cleye....  108-29 
Parkinson  a  Burr.  Boston 102^ 


C.  B  Wll  bar  k  C.i .  Boatoa 104-14S 

R  Kliyrbiilte  a  Co„  New  York.. 104-07 

JoM.  Parker  a  Co..  Boston. 104-00 

K.tl.(iaTaCo..  Botton.  lOS-836 

Blodaet.  llerrltt  a  Co..  Bnston.lOS-8<3 
W.  J.  Hans  a  Sons.  Boston.  ...lOI-SOe. 

ked  Wing,  Minn.— Bond  CSfer»»ff.— Proposals  will  be  re- 
ceived untU  7:80  P.  M.  Jnne  2, 1899,  by  W.  E.  Taylor,  City 
Ckrk,  for  $5,000  \%  railroad-aid  refunding  bonds.    Securi- 


ties will  bear  dat«  of  July  1, 1899.    Interest  will  be  payable 

January  1  and  July  1,  and  the  principal  will  mature  July  1 
1919.    The  original  bonds  were  issued  in  1882  aa  6  per  cents 
to  the  Minnesota  Central  Railroad  Company. 

Rockwell,  Iowa.— BonW«  Fo<ed.— This  place  has  voted  to 
issue  $'5,000  A%  20-year  water-works  bonds.  Full  details  and 
date  of  sale  of  these  bonds  have  not  yet  been  determined 
npon. 

Rocky  Mount,  N.  C— Bond  OJerinfir.— Bids  for  the  |40,000 
water-worksbonds  will  be  received  nntil4p.M.  June  6, 1H99,  by 
T.  T.  Thome,  City  Clerk.  Interest  will  be  at  the  rate  of  4^, 
payable  annually  on  January  2.  Bonds  are  in  denomination 
of  $100,  dated  June  3,  1899.  Principal  will  mature  Jnne  2. 
1919.  A  certified  check  for  $1,000,  payable  to  C.  C.  Cooper, 
City  Treasurer,  must  accomoany  proposals. 

Rnshville,  Ind.— Bonds  Proposed. — The  School  Board  of 
the  City  desires  the  City  Council  to  issue  $50,000  bonds  for 
new  school  houses. 

Sac  Connty,  Iowa.— Bond  Sale.— On  May  17,  1899,  this 
county  sold  $-27,000  refunding  bonds  to  the  First  National 
Bank,  Chicago,  at  par  for  a  9'^%  bond.  Principal  will  ma- 
ture fifteen  years  from  date  of  issue,  subject  to  call  after  five 
years.  For  further  description  of  bonds  see  Chronicle, 
April  29,  1899,  p.  843. 

St.  Joseph  (Mo.)  School  Ditsrlct.- Bwid  Sale.— Oa  May 
23, 1899,  the  $50,000  i%  10-20  year  (optional)  school-house 
bonds  were  awarded  to  L.  L.  Doubleday,  Columbus,  Kan., 
at  105-655.    Following  are  the  bids  : 


1,.  S.  DoubledaT,  Colnmbus.. $62,82'  50  I 

T.  B.  Potter.  Cnicago 62,i'77  00 

K.  Kleybolte  *  '  o..  Cincln . . .  sv.SBO  00 1 
W.J.  HaTeR  &  Sons.  Clevo.. .  sa.SB"  oO  i 
Lamprecht  Bros.  Co.,  Cleve..  58.557  SO  I 
Karaon,  Lcaoh  A  Co..  Chic. ..  B2,«S2  50 
Ma«nn.  Lewis  &  Co..  ChlciiKO.  M.Ul  00 1 
C.  F.  Kimball  4  Co..  Chloagii.  62,400  00  | 
SeasonKOOii  &  Mayer,  Cinoin.  az.aoa  00  I 


N,  W.  H»rrts*Co.. Chicago. .»52,086  00 
Jose,  Parker  *  Co..  Boston..  5»,029  50 
Mercb.  Ln.  &  Tr.  Co.,  Chic.  62.017  60 
Keder,  Holnman  *Co..  Cin  ..  61.762  00 
E.H.  Rollins  &  Sons.  Boston.  61,<!8960 
Denison.  IVlor  ACo.,  Cleve..  91,«02  00 
Tootle,  I.em"n  &  Co.,8t.  Joe.  51.500  00 

8.  A.  Kean,  Chicaio 61,600  CO 

First  Nat.Uk.  St  Joe  (l>25.000)  25J375  00 


For  description  of  bonds  see  Chronicle  May  13, 1899, 
p.  942. 

Sanford,  Moore  County,  N.  C— Bo-#id  Sale  — On  May  18, 
1899,  $10,000  ^  8()-year  water-works  bonds  were  sold  to  R. 
T.  &  R.  L.  Gray,  Raleigh,  at  105-83.  Other  bids  were  Deni- 
son, Prior  &  Co.,  Cleveland,  at  105-60,  and  S.  A,  Kean, 
Chicago,  at  103-55. 


NEW   LOAN  a 

19000,000 

CITY  of  DULUTH,  MINN., 

^Hi  GOLD  BONDS. 

Tbe  City  of  Duluth  will,  on  June  19,  ISM.  sell 
9600,000  4^](  gold,  aeml  annual  coupon,  16-year  Ren- 
«ral  bonda.  tor  the  purpose  of  taklUK  up  tbe  floatlns 
laaeMadneM  of  the  city.  All  bids  must  be  accom- 
paalad  by  eertlSed  check,  certlBcate  of  deposit,  or 
•pttOTed  bond  for  one  per  cent  of  tbe  face  value  of 
the  l>onds  bid  for.  Bonda  will  be  ef  $1,000  denom- 
ination nnleas  olherw.re  specified  in  bid.  but  if  so 
desired,  and  it  is  so  specified  In  bid  they  may  be  of 
any  of  tbe  followtnff  denominations :  91.000.  $600, 
•100  or  $60. 

Bids  to  be  nnoondltlonal  except  on  faTorable 
opinion  of  liesira.  Dillon  a  Hnbbard  or  olber  at- 
torneys of  similar  note. 

For  farther  information  address  tbe  undersigned. 
H.  W.  CHCADLB. 
City  Clerk,  Duluth.  Minn. 


Naxhrllle,  Tenn 48 

Monttcomery,  Ala 4*^8 

Saginaw,  Mich 48 

Austin,  Texas 58 

HiirrlHon  Countr,  Ind 48 

Jaj  i'onntj,  Ind 8^8 

Sandusky.  Ohio 48 

Mtintifoniery  Connty,  Ohio 48 

Tinin.  Uhlo  68 

IpixT  Sandusky,  Ohio Os 

St.  I'arls,  Ohio 6b 

CileuTille.  Ohio 68 

Van  Wert,  Ohio 4}^b 

Briccs,    Todd    &    Co., 

No.  35  East  Third  Street, 

CINCINNATI,    OHIO. 


EDWD.  C.  JONES  &,  CO 

DKALIBS  IR 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 

■■w  TORE     -     1  NaasAD  BTRiar. 

PBII.ADUUPHIA  •  Ul  0UB8THDT  ST. 


NEW  LOANS. 
BOND  CALL. 


ANDERSON  CO.,  KAN. 

Notice  l8  hereby  Klven  that  the  following  described 
BondaofAnderaOn  Connty,  Kansas, arecalled 
for  payment  and  oanoellation. 

Forty-  five  Bonds  of  $1,000  each,  bearing  date  of 
April  22d,  I881.  and  nombered  from  fourteen  to  flf I  y- 
eigbt.  both  numbers  inclusive,  and  known  as  Series 
A;  also  Seventeen  Bonds  of  $600  each,  bearing  date 
of  April  22d,  1881,  numbered  from  69  to  76,  both 
numbers  inclusive,  and  known  as  Series  B;  all  the 
above  Bonds  bear  0%  Interest  payable  semi-annually. 

The  above- described  Bonds  are  called  for  payment 
principal  and  accrued  Interest,  at  tbe  National  Bank 
of  the  Republic,  Fiscal  Agent  of  the  State  of  Kansas 
in  the  City  of  New  Vork,  on  July  lat.  188t»,  according 
to  tbe  terms  of  said  issue,  and  that  the  Interest  on 
said  Bonds  will  cease  on  said  day. 

J.  W.  SHIELDS. 
Treasurer  of  Anderson  Connty,  Kansas. 

Garnett,  Kansas,  May  Itth,  1896. 


BOND  CALL. 


TOLEDO,    OHIO. 

Notice  is  hereby  given  that  $-i60,C00  Bridge  5» 
BondaottheClty  of  Toledo,  Ohio,  numbers  1  to 
atiS,  dated  October  1,  1883,  nnd  numbers 
•i-ie  to  ^30,  dated  Oct.  1, 1884,  now  redeem- 
able, be  and  the  same  are  called  for  redemption 
at  the  Importers'  4  Traders'  National  Bank  of  New 
York  City,  the  fiscal  agency  of  the  City  of  Toledo, 
Ohio,  April  1.  1899,  after  which  date  interest 
thereon  ceased. 

By  order  of  the  Ck>nunon  Ck>nncll  of  the  City  of 
Toledo. 

OEO.  V.  ROUL.BT,  City  Auditor. 


HIGH  GRADE 

State,  Mnnicipal,  County,  School 

BOIVJ3S. 

L«gal  Investments  for  Savings  Banks  In  Hew  York 
and  all  New  England. 

Rudolph  Kleybolte  &  Co. 

B  A  N  K  B  K  8  . 

No.  1  Hassaa  8treel,  Now  York, 

Sd  and  Walnat  8treeta,  CInolnnatI,  O. 

LISTS    MAILED    UPON   APPLICATION. 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OB  QUOTATIONS 
FtJRNISUKD  KOK  THE  PURCHASE.  SALE  OR 
BXCHANGE  OF  ABOVE  SECURITIES. 

LISTS   ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

BANKERS, 
SI  NASSAU  ST.  (Bank  ot  Commerce  Bids.) 


PUBLIC  SECURITIES 

SUITABLE  FOB 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTS   MAILED  ON  APPLICATION. 

Farson,  Leach    &    Co., 


CHICAGO, 
100  Dearborn  St. 


NEW  YORK, 

33  Nassau  St. 


THE 

Lamprecht  Bros.  Co. 

Centurr  Building,  CLEVELAND,  OHIO. 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 

Information  given  and  Quotations  furnished  oon- 
oernlng  all  classes  of  stocks  and  bonds  that  have  a 
Cleveland  market 


trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL  BONDS, 

Ut  Nat.  Bank  Bldg.     •    .    CHICAGO 


Mat  87.  )8a0.j! 


THE    CHKONICLE. 


lOiS 


SedalU  (Xo.)  Seboel  mutriet.- DtUxiU  of  Bonds  Sold.— 
We  noted  in  the  Cbbomclk  May  18,  1809,  that  this  dictrict 
bad  aold  $30,000  30  year  funding  bonds  to  Rndolph  Kley- 
bolte  ft  Ca,  Chicago,  at  106*^8  for  4  per  cents.  We  are  cow 
advised  that  the  $17,000  funding  bonds,  also  referred  to, 
were  sold  to  the  same  firm  at  par.  Secarities  are  in  denom- 
ination of  $1,000,  with  the  option  of  the  district  to  pay  $3,000 
of  the  $17,000  isRie  in  1900,  1901.  1908  and  1905,  and  $4,000  in 
190a  and  1904.  The  $30,000  isene  will  be  dated  Jane  1,  1899, 
the$17,000  issne  not  later  than  Jnly  1,  1899. 

80Henet(Boronirh).  Pa.— Bond  CW«riN{7.— Proposals  will 
be  received  until  7:30  r.  m .  Jnne  1. 1899.  by  the  Town  Conn- 
cU,  R.  E.  Meyers,  Clerk,  for  $30,000  3%%  refiindinK  water- 
works bonds.  Secnritiee  are  in  denomination  of  $500.  Prin- 
cipal will  mature  in  1911,  $7,000  being  optional  after  one 
year  and  $13, bOO  after  five  years.  Proposals  are  also  asked 
for  the  above  bonds  bearing  ii  interest. 

8«M«rTllle,  Man.— Bond  Safe.— Proposals  will  be  re- 
ceived until  8  P.M.  June  8,  1699.  by  the  Committee  on 
Finance,  care  of  John  F.  Cole,  City  Treasurer,  for  $1 10,000 
4%  city  loan  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  July  1,  1899.  Interest  will  be  payable  semi-anDnally 
at  the  National  Security  Bank,  Beaton.  Principal  will  ma- 
ture yearly  on  Jnly  1  as  follows :  $8,000  from  1900  to  1905; 
$7,000  from  1906  .to  1909;  $4,000  from  1910  to  1914;  $3,000 
from  1915  to  1918,  and  $2,000  in  1919,  all  dates  inclusive. 
Bids  mn«t  be  for  the  whole  issue,  and  those  contemplating 
any  conditions,  other  than  the  osnal  provision  that  the  bonds 
must  be  legally  issued,  will  not  be  considered. 

Soatb  Oaaha,  Meb.— Bonds  i2e-sold.— The  $70,000  refund- 
ing bonds  sold  early  this  month  at  private  sale  to  F.  J.  Mor- 
larty.  Cashier  Packers'  National  Bank  of  South  Omaha,  at 
100-50,  were  re-sold  on  Mav  33,  1699,  at  puHic  auction  to  the 
tame  party  at  lOl-ii'.'i.  The  nitt  sale  was  not  allowed  to  stand- 
owiog  to  the  objection  made  to  the  bonds  being  sold  at  pri, 
Tate  sale. 

SHrit  Lake  (Iowa)  ladepeadeat  Schocl  District.— Bond 
C)^er<n0.— Proposals  will  be  received  until  June  5.  1899,  by 
C.  K.  Abbott,  Secretary,  for  $4,500  4<  school-building  beads 
aad  $t.S00  it  refunding  bonds.  Securities  are  in  denomina- 
tioa  of  $500,  dated  June  IS,  1809.  Principal  will  mature 
JvM  18, 1909,  subject  to  call  after  Jnne  15,  1904. 


Spriaglleld,  Ohlo.-Bond  Q^fertng.— Proposals  will  be  re- 
ceived until  H  p.  M.  June  20, 1899,  by  Philip  Hnonker,  city 
clerk,  for  $6,326  33  (which  amount  may  be  reduced)  6%  1-5 
year  street  improvement  bond?.  Bonds  are  dated  June  1, 
1899;  interest  will  be  payable  Blarch  1  and  September  1,  at 
the  Importers'  &  Traders'  National  Bank,  New  York  City. 

Salliran,  111.— Bonds  Voted.— At  the  election  held  May 
30,  1899,  the  issuance  of  bonds  was  authorized  for  the  pur- 
poee  of  improving  the  water  supply,  for  a  cemetery,  and  for 
the  extension  of  the  sewerage  system. 

Toledo,  Ohio.— Bond  Sote.— On  May  24,  1899,  the  $150,000 
i%  park  improvement  bonds  wete  awarded  to  the  Northern 
National  Bank  of  Toledo,  at  111833.  Bonds  mature  April 
1,  1929,  subject  to  call  after  April  1,  1919.  For  farther 
description  of  bonds  see  Chbomclk  April  29,  1899,  p.  843. 

Topeka.  Kan.— Botid  Sale— Bond  Offenng.—We  are  ad- 
vised by  J.  H.  Squires,  City  Clerk,  that  the  $^,670  41  9f  im- 
provement bonds  referred  to  last  week  have  been  sold;  also 
that  "theamoant  of  bonds  to  pay  for  the  creation  of  Sewer 
District  No.  13  will  probably  be  $40,000  or  more,  and  bids 
will  likely  be  received  np  to  June  1,  1899." 

Chricbgrille  (Ohio)  Scbool  District.— Bids —Following 
are  the  bids  received  on  May  17,  1899,  for  the  $30,000  i% 
bonds  awarded  (as  stated  last  week)  to  Rudolph  Kleybolte  & 
Co.,  Cincinnati,  at  U6  5625  : 

R.  KImbolte  a  Co  .  aDcln...Kl.>lS60  I  A.  A.  Knui.  Chleaso ItO.AISOO 

flnt  Nat.  Bank! CtrctaTlU*..  tlJSSOO  I  Feder.  Iloliman  ACo..  Cm...  10,88200 
Bflal*,  Todd  a  Co.  OUiatn...  ll.iU  7S  I>«nls<iii.  l-hor  A  Co..  CIsto..  30,41"  00 
Sauooacod  a  Marer,  Cliiclii.  tl.oeSTS  i  FInt  .Nat.  Bank.Colnmbns...  20,886  00 

Atia*  Nat.  Baak,  CiMla tl.006  75|  Majer  a  Kelaar,  Ind'apolli...  S0,t0601 

Lampraebt  Broa.  Co,  Clara     S0,S78  00 1 

UaloatowB,  Pa.— Bond*  AuMorieed.— On  May  32,  1899, 
the  Council  peaaed  an  ordinance  providing  for  the  refunding 
of  the  borough's  debt 

Utiea,   N.   T.— Bond   O/ertnff.— John    A.   Cantwell.  City 
Clerk,  will  sell  at  public  auction  at  13  m.  June  I,  1809,  the 
following  bonds : 
S4O,0CO  00  ^%  fraa  acadamy  balldlng  bondi.  Iiraad  pninaant  witb  Cb>pt«r  1*8 

iMwt  of  18W.    Principal  wUI  matoraj  $3.' 00  Taarljr  onjaonairl 

from  1000  to  lOlv.  locloalra. 
foeoo  00  «S  aebool  bnlldli 

fSM.an 

rlaalTa. 


Ilmi  booda.  iiaaad  purtnaiit  with  Chaptar  IS*.  Lawa  of 
CM.  and  malorlna  ll,u«o  jraarl;  on  Jannair  1  ttvm  IMO  to  lOUi,  In- 


IQS  01  dS  i-S-yaar  Uhntj  StraM  boada.  datad  March  IT,  ISS*. 
MOS  SO  «S  l-S-raar  WaM  Btnat  boada,  datad  AprU  7.  UM. 
.  {M  Sr  M  l-«-raar  Oanaaia  K.  tafMia-  aaproach  bonda.  datad  A 


.,,^.^  Jl-«-yaarOaBaaa<i*.hf«S«»»»|iroacSr  

1.SM  !*••  !-•- raar  Onait  Btraai  bonda.  dated  April  Si,  IttM). 
4.1M8r««  l-»-raar  PnnMt  mraat  bonda,  datad  April  XI.  18M. 


tafMia-aaproac^  bonda.  dated  April  7,  ISM. 
.       .  -J,f   -  ■ 


INVESTMENTS. 


U.  S.  FLOUE  MILLING  CO. 

lit  Mtge.  M  (jold  Bond*. 

DeBaBilBallaa,91,0«0. 

IMad  Mar  1.  ■««•.  Doe  Maj  1.  l»w. 

KMDMMMABLB  AFTnt  10  TKARS  AT  110. 

Cnaroaa  Mar  aad  N«*aabar. 

AT«*saaaaaalaMprodu ••99.871 

l—nl latdraal ctMrsaa oa  boada  laaaad.  4M.M0 

»mntmB. •479.ST3 

rKICB.  m  ARD  IMTSBBST. 

Special  draalaf  oa  apsWfatioa. 

C.  H.  WHITE  A  CO., 

BANKKKS. 

71  Broadwayi  New  York. 

MUNICIPAL    BONDS. 
E.  O.  Stanwood  &  Co. 


INVESTMENTS 


MASON,  LEWIS  &.  CO., 

BANKERS 


C  R IC  A  UO. 
ITI  Laftalimt 


BOSTON. 
00  DeTeaahIre  St. 

MUNICIPAL 

R.ULROAD  BONDS 

COKPORATION   "^'^l-'*3« 

Chalee  laaaea. 

Street   Hallway  and  Oai  Companies. 

I.IMT  ON  APPLICATItiN. 


121  Dtvonshira  Street. 
BOSTON. 


CASH  PAID  FOR 

Kao.B.  .^lanlclpal  Haada  la  delaall. 
Wlaaita  .Hartaacra.  d*raali  ar  aat. 
WtafelM  ar  Hedcwick  Ca.  Real  Batata. 
Vavaolaai  .^•rtcacva,  etc. 
DEAN    CORDON,  Financial  Brokor 

WItlllTA.    KANHAH. 


C.  R.  COODE&CO. 

HIGn.«RADE      WARRANTS 

Mettinc  from  4  to  8«. 

16  WALL  STREET    NEW  YORK. 

8%     NET. 

■afa  aa  OoT^mBirat  Hoed.  New  Tork  0<r  Real 
Ailala.  laanatflna  In  Taloa  rapidly.  Wa  have  wnie 
.«r  itaiaa  laTnttmrnt  propartlea. 

S.  Osgood    Pell  &  Co., 


Car.  14ili  Ml 


a**  .lih  AVB. 


Whann  &  Schiesinger, 

DBALnS  INI 

MUNICIPAL  and    RAILROAD 
SECURITIES. 


INVESTMENTS. 


TRAlitMUSIOIli  ROPE. 


I  CORDAGE 


I    SPECLAIiTIES. 


The  American  Man'f  g  Co. 

67  WALL  MTHKHT, 

XE1¥     YORK. 


rl  BROADWAY 


NEW   TORK. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

PIrst  National  Bank  Bnlldinc, 

CHICAGO. 


MUNICIPAL    BONDS. 

John    Nuveen     &    Co., 

INVESTMENT    BANKERS. 
1st  National  Bank  Building.  Chicago. 

Corraapondenca   aolldtad. 
tUftrtnct,  nrtliraUaitat  Bank,  OlHemifo. 


MUNICIPAL     BONDS. 

Secarities  Netting  rrom  8^  to  « 

ALWATH  ON   HAND. 
Sand  for  oar  lOTaaTniAni  Cirenlar. 

DUKE  M.  FARSON.  Banker. 

Manlalpal  Bonda.  ItM  Daarkara  ftiraol 

<;uiCAC>o. 


ADAMS  &  COMPANY, 

BANKERS/ 

DBAUIBS  IN 

INVESTMENT  BONDS, 

Mambart  of  Boaton  Stoak  Nzataansa.! 

N«.  7  CoBgresB  and  SI  State  Street!, 
BOSTON. 


State  of  Massachnsetts to 

City  of  Cambridge S^t 

.Vlohlgan  Central  Collateral 8^1 

Rock  Igland 4s 

Baltimore  &  Ohio 4s 

United  Electric  Secarities  Co...  6i 

Perry,  Coffin  &  Burr, 

60  State  Street,  Roston. 


Blodget,  Merritt  &  Co., 

BAKKERS^ 

16  Congress  Street,  Boston. 

IS  Wall  street.  New  Yark. 

STATE,  CITT  A  BrAILBOAD  BONOS 
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The  street  booda  mentioned  above  are  iaaaed  in  pnnnance 
with  sabdiTlaion  1  of  Section  W,  Charterer  Utlca,  as  amend- 
ed by  Chapter  837,  Laws  of  1894. 

TaldesU,  Ga.— Bond*  Voted— ht  the  election  held  May 
ao,  1899,  the  iasuance  of  |8S,OlO  6i  30- year  sewer  bonds  was 
authorized.  „ 

Tailey  Falls  (Kan.)  School  District  No.  U.-Bonda 
Ko<cd.— This  district  recently  voted  to  isene  $10,800  high 
■ebool  bonds.  .,  , 

Tictoria,  Texas.— Bonds  Proposed.— The  City  Oonncil  has 
nnder  consideration  the  issnsnce  of  bonds  for  street  im- 
provements. 

?rarren  (Ohio)  School  District— BoHd  Sale.— On  May  22, 
1899,  |-S0,000  4%  school  bonds  were  awarded  to  the  Lamprechc 
Bros.  Co.,  Cleveland,  at  109  073. 

WashinrtoD,  Willies  County,  Ga.— Bond  Offering.— Pro- 
poeala  will  be  received  until  June  12.  1899,  for  the  $80,000  5« 
gold  water- woiks,  electric-light  and  sewer  bonds  recently 
voted.  Securities  are  in  denomination  of  $1,000.  dated  July 
1,  1899.  Inierft  will  be  payable  January  1  and  July  1  at 
the  f  fflce  of  the  City  Treasurer.  Principal  will  mature  one 
bond  yearly. 

WatertuWB.  Mass.— ioon  p/Tenn(7.— Proposals  will  be  re- 
ceived by  Cbas.  W.  Stone,  Town  Treasuer,  until  May  29, 
1899,  for  a  Iran  of  $50,<  00  in  anticipation  of  the  collection  of 
taxes.    Loan  will  mature  October  1,  1899, 

Weet  Pelnt.  Neb.— Bond  Sale.— On  May  19,  1899,  the  $33,- 
flOO  4W*  10  2<>  v(>ar  (optional)  refundim;  bonds  were  awarded 
to  Chas.  S.  Kidder  &  Co  ,  Ctiicago.  at  ICO  941. 

West  Unit)  (Ohio)  School  Dislrlrt.-Bond  Election  Pro- 
posed.— The  cnlling  of  a  gpf  cial  election  to  vote  on  the  ques- 
tion of  issuing  15,000  boads  for  school  purposes  is  bein^ 
considered. 

WharlOB  (Texas)  School  District.— Bwd  Sa^e. -The  At- 
tomey-Gleneral  has  approved  an  issue  of  $8,000  6i  20-year 
■ohool  bonded    The  bonds  were  sold  on  May  21,  1899. 

Winnebago  County  (P.  0.  Oshkosh),  WU.—Noie  Offer- 
ing.—Pi  opotale  will  be  received  until  12  M,  May  31,  1899,  by 
J.  M.  Rounds  County  Treasurer,  for  $22,000  of  the  $2s,C0  i 
notes  which  we  recently  reported  as  having  been  anthoriztd 
for  the  pnrprte  of  erecting  a  county  jail  and  a  Sheriff's  resi- 
dence.   Sei-ntities  will  l»  issued  in  denominations  to  suit 


the  lender,  dated  Jaly  1,  1899;  interest  will  be  payable  April 
1  at  ||ie  County  Treasury  or  county  depository.  "Principal 
will  mature  as  nearly  as  may  be  as  follows:  $2,000  on  April 
1,  1900,  and  t5,f  00  yearly  on  April  1,  from  1901  to  1904,  in- 
clusive." Notes  will  be  issued  pursuant  to  a  resolution  of 
the  County  Board  duly  adopted  on  May  2, 1899.  "A  proposi- 
tion to  let  the  county  have  the  money  as  needed  between 
July  l,  1899,  and  November  1.  1889,  the  shorter  notes  to  be 
issued  first,  interest  being  equal,  will  be  considered  mors 
favorable."  At  like  rates  of  interest  Winnebago  County 
bidders  will  be  preferred. 

Woodsville  (N.  H.)  School  District.— Z/can  Authcriztd.— 
At  a  meeting  held  May  20,  lfc99,  the  is-suance  of  $20,000 
school-house  notes  was  authorized. 

Worcester.  Mass.- Bonds  Proposed. — The  State  Senate  has 
nnder  consideration  a  bill  oermitting  this  city  to  borrow 
$700,000  for  the  payment  of  Kettle  Brook  damages. 

Yonngstown,  Ohio.— Bond  Sale.  -  Oa  May  22,  1899,  the 
$5,000  .5^  sidfwalk  t)ond8  and  the  $6,250  T:%  Himrod  Avenue 
bonds  were  awarded  to  the  Dollar  Savings  &  Trust  Co.  of 
Yonngstown  at  105-23  and  105'24,  respectively.  Following 
are  the  bids : 

tS.OOO  t6.«60. 
Sidrwallc          Himrod  Ave. 

B  'fids.  BonAa, 

Dollar  SaTities  4  Trust  Co..  VounKstown IS.zmso  »ii,577  60 

Feder.  Holiin,n  4  Co..  Cmclnnatl  ..  '.!!4476  «,55600 

Croghau  BKiikof  Krpmont 6.24150  6.66160 

Kirnmen's  IVuRinn  Fupcl,  Voungstown 6,22000  0,62500 

ScasonKood  4  Mayer.  Cincinnati .',21^*0  6,51988 

Mahoning  National  B«nk.  YounEstown 6,21500  6.620  00 

W.  i.Haye- 4  i^ons.  Cleveland 6,21300  6,61600 

BriKBi.,  Todd  4  Co.,  Cmclnnatl 6,212  60  6  616  65 

K.  Sle»bolte.t  Co..  Cincinnati     S,?12.M)  6.51600 

K.  McCurdy,  Younestown.  6,21190  6,5U88 

J.amprechT  Bros  Co.,  Cleveland 6,11*650  6,4*6  62 

Denlson,  Prior  *  Co..  Cleveland 5.19500  6,50100 

C.  F.  Kimball  &  Co.,  Chicago 5.178.W  8.47300 

Bonds  mature  one-fifth  yearly  on  October  1.  For  further 
description  of  bonds  see  Chronicle  April  29,  1899,  p.  843. 

Tun  Bnren,  Mo.-T.  T.  Crittenden,  Jr.,  County  Clerk. 
This  township  is  in  Jackson  County. 

LOANS—  When  Dut.    Tax  vahiatlon,  personal.. $203,930 

Rekundino  Bonds  189'i—  I  Total  valuation,  1897 707,580 

4»,  Jan.  4,  $5,000 ' Optional        A-ssc^ament  is  '5  actual  value. 

Bonded  debtApril  l,lS99-.f!41,000  |  Population  in  1890  was 2,020 

Tax  valuation,  real .503,650  |  Population  in  1880  was 2.124 

INTEREST  Is  payable  at  tlie  Nintli  National  Bank,  Now  Yorli  City. 


VIISCELLANEOUS. 


Nortl)  Atnmran 
trust  Company. 

HKW   VUUK,     100    IIKOAOWAY. 
Ijandon.  9^  GrenhRm  Htreet. 

llaTniin.'J7  Cnba!4lreet. 
Hautinco,  10  nnrinn  !Htree(. 

CAPITAL  PAIU  UP ChUOO.OOO 

SDRPI.t'H   AND   L'NOIVIUED 

PBOPITM •3UU,0U<> 

TRANSACTS  a  gcner%l  Iraat  buslneiw. 

AI.IX>W.><  LIBERAL  RATK»  of  Interest  on  de- 
poaiu  aod  tnut  rands. 

ISSDBS  LKTTER3  OK  CHBUIT  and  Travelers' 
CIroalar  Not«s.  payable  In  dollars  or  In  tbe  mooer 
of  any  foralsn  ooontir. 

ACTS  AS  TKCBTKK  nnder  mortKaffes  for  railway 
•ad  other  ooopaniea.and  as  A  gent  for  the  KeRlstra- 
Moa  of  Uw  stock  and  for  the  tranafer  of  tbe  shares  of 
taMcvontad  comiNuUM. 

QnALiriBD  AND  BMPOWKRRDto  act  as  ex- 
•aMor.admlnlstrslor,  trustee,  guardian  and  asslcnee. 
•aS  u  raeelTer  and  custodian  of  funds  nnder  or- 
ders of  Ooort. 

THH  NOarU  AMBUICAN  TRUST  ICOMPANY 
kaa  been  desl«nx«d  "Fiscal  AKeniaofihe  Mov- 
•raaeaterthe  Dalted  8l«lee,"  in  Cuba,  and 
bee  eeUbllshed  oaices  at  SAMTIAQO  au£  HAV- 
AICA  and  Is  prepared  to  buy  and  sell  drafts  on  and  to 
■lake  payments  In  Cuba  and  to  transact  a  gen. 
era]  banking  business. 

omCKUSs 

W.  L.THBNH<)LM PRKSIDKNT 

SAMUKL  M.  JARVIS 1         VICB- 

BOLAND  R.  CONKUN )PRK<»IDBNTS 

8.  L.  CONKLIN SKCHETARY 

JAMM  DUANK  Li  VINQSTON.  .TRUST  OKFICRR 

Metropolitan  Trust  Co. 

Of  the  City  of  New  York. 
37  and  39  Wall  Htrrel,  New  Yerk. 

•!l"'.'"»' 1,000,000 

Destonated  as  a  lecal  depoeitary  br  order  of  su- 
fnsaaCouft.  Becflra  depoelU  of  mooey  on  Inier- 
2t.??l?**^  "i5°^y  Ment,  or  tnietee  for  cor- 
•oratlons.  and  aooept  and  axeoirta  any  legal  trusis 
S.''5wi!?!7°2f  "■■  'onwraUons,  on  as  farorable  terms 
ee  oaaer  stmiMr  coanaolae. 

«r»t«nlTe^JhwMdent.  KredTin.Tappen.  V.-Pro«. 

"••'•V'SS.^lVfSft      BoTerly  Chew.  Secretary. 

Raymond  i.  Outxy.  AseleUnt  HecreUry. 

Max  H.  Borg,     BONDS. 

BKIIKBH  IN  INVKSTMKNi    SKCCRITIKS. 
M  BXL-HAK«1R    PIMS  «  "     VOKIk. 


MISCELLANEOUS. 


TUB 

United   States  Government 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting'* 
Linen  Lengers  in  your  office  write  us  for 
samples.  For  account  booiis  they  are 
unequaled.  They  are  made  in  tlnti? 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COIVIPANY, 

HoLYOKK.  Mass.. 

AND     1.50     DCANE     St.,    New     York 


BANKING  HOUSE  OF 

HAICHT  &  FREESE, 


»S  BROADWAT.  NBW  YORK. 

Boston,  S6  State  Su:   Philadelphia,  402  Walont  Si 

■xeoute  orders  In  stocks,  Bonds,  Qraln.  Cottoi 
snd  ProTlslon*  on  the  New  York,  Philadelphia,  Bos 
*.on  and  Chir  ago  Oram  and  Stock  Bichanges  for  In 
restment  or  to  be  earned  on  margin  of  8  to  6  poi 
aent  at  moderate  rates  of  Interest  and  I-IA  eommir 
slon.  Interest  allowed  on  margins  and  deposits  sub- 
leot  to  check  at  sight. 

DKTBRItllNIKU  THIS  KINANC1A1.KB 
^PONSIHILITY  OK  THB  Piam  WITH 
WHICH  YOU  DEAL  18  AH  IRIFOKTANI 
»«  HBLRCTINn  THB  RIUHT  STOCKS. 

PrlTate  wlrei-  to  Boston.  Philadelphia  and  Cblcagi 
Braaeh  0««e,  113.J  RroadwnT.  Mew  Ynrl. 


WE    IIKAI,    IN 

SOUTHERN   ANO   WESTERN 

-KCrRITIES. 

ROSENBERGFR  &   LlVEfJIOBE. 

(Specialists  In  Texas  Inyestmentsi. 
FORTY    WALL  STREET,   NEW    Y'ORK. 


MISOELLANEOUS 

1850.  1899 

The   United  States  Life 
Insurance  Co. 

IIX  TMK  CHTV  OK  NEW  YORK. 

All  Pollclea  now  Indued  by  this  Coinpanj 
eontalu  the  following  cIauH«: 

**After  one  year  troin  tbe  dale  ol  Issue,  the 
liability  ol  the  Company  under  thle  poller 
shall  not  he  dieputpd.** 

During  l^«OMIhe  Company  made  material 
Increnaetn  Income,  aaaets  and  enrolasi  and 
can  thus  claim  a  substantial  gain  In  the 
most  ImportHnt  elomcnis  of  anfety  and  prov* 
reafi. 

All  Death  Claims  paid  WITHOL'T  DIS- 
COUNT as  soon  as  satisfactory  preota  have 
been  recplved. 

Active  and  Siteetss/ul  Agentt,  teitlting  to  reprc- 

$ent  thit  Company,  may  communicate    toiih 

RICHARDS.  OOOHRAX.sd  riee-Pruident, 

at  tKeHome  Offlce,  at>i  Broadway,  Neva  York. 

onioiBS: 

GEORHE  H.  BURFORO PreeldeBt 

OSa  O.  WILLIAMS Vice-President 

C.P.  fRALBIGH 2d  Vice-President 

RICHARD  K.  COCH  RAN 8d  Vice-President 

A.WHBKLWRIOIIT    Secretary 

J.  L.  KBNWAY  Assistant  seoretary 

WILLIAM  T.  STANDEN. Aconary 

ARTHOK  C.  PKRRY Cashier 

JOHNP.MUNN Medlci.:  Director 

■riNANOK  OOMUITTKS  : 

OBO.  O.  WILLIAMS Pres.  Cbem.  Nat.  Bank 

JOHN  J.TUCKER Bolldei 

B. H. PERKINS, Ja... Pres.  Imp.  &  Traders' Nat. Bk. 
JAMBS  R.  PLUM Leathai 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street) 

OHIOAQO. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat   Bars  and  5-plr  Plates  and  Angles 

FOB  8AKBS,  VAULTS.  &c. 

Cannot  be  Sawed,  Cut.  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    iJTEEL    WORKS, 

Kent  Ave.,  Keap  and  Hooper  Sta.. 

Bole  HauTers  In  the  U.S.     BROUKIiYN,  N.  Y. 


finanrtal 


(Caland  Moordlac  to  Aot  o(  Oonirmi,  la  the  rear  ItM,  hj  tha  William  B  Dt.tik  OonrjLMT,  la  the  omee  of  the  UbrarUui  orOongrau.] 
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CLE  A  RI NO  HOUSE  RETURNS. 

For  tbe  modth  of  May  the  clearinga  make  a  tctj 
•adafactory exhibit.  C.'intraated  with  the  month  of  1498, 
th«  a7<regate  for  tbe  whole  coaatry  records  an  exeeat  of  Ml  0 
jm  caat.    For  the  Ave  mootha  tha  gain  ia  iA-%  par  aent. 


K*«  Tor* 

PItubarc 
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MSI . 771 
«Ji\71« 


MMIMU 

lt,«7».M» 
«*f.»k.7»» 


Ut.7»TAW 

M.1M.M7 
l»>7lUll 
IMaCM. 

My.*** 


^.01. 


rt* 


Mifft  Tin 

Me.»rt.«M 

IT.IM.Mi 
lAMiLIM 
M,t«»,7W 

1  t.M»j»ir  to  a 
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The  week's  total  for  all  dtiea  ahowa  a  Rain  ot  63-0  per  cent 
over  1896.  Theincreaae  over  1897  is  103-1  per  cent  and  tbe 
inoreaae  OT«r  189S  is  186  5  per  cent.  Oataide  of  New  York  the 
eioeas  compared  with  1898  is  80-8  per  cent,  the  grain  over 
18971a  48.4  par  cent,  and  the  ezoeaa  over  189«  reaches  68-6  p.  c. 
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THE  FINANCIAL  SITUATION. 

Wall  Street  boainoM  only  began  this  week  with 
Wednesday,  \either  sentiment  nor  conditions  im- 
proTed  daring  the  holidays.  When  the  Exchange 
opened  the  Ford  bill  looked  just  as  formidable  as 
when  it  closed  the  previoat  week;  the  anti-trnst  leg- 
islation and  agitation  in  so  many  States  exhibited  the 
same  animus  against  industrial  combinations;  while  a 
reported  worse  state  of  the  crops,  the  higher  rates  for 
foreign  exchange,  some  less  favorable  returns  of  rail- 
ro«d  earnings  and  a  case  of  yellow  fever  in  the  South 
all  tended  to  encourage  forebodings.  Under  such 
snrroondings,  out  of  which  more  or  less  could  be  ex- 
tracted to  the  disadvantage  of  almost  every  class  of 
security,  what  could  be  more  natural  than  the  heavy 
declines  in  the  market  ?  Evidently  the  field  was  ripe 
for  short  sales,  and  the  bears  held  carnival. 

But  at  the  same  time  there  was  another  possible  in- 
terpretation to  the  outlook.  What  we  have  named 
were  in  part  surface  indications,  of  temporary  influ- 
ence. Underneath  these  were  industrial  conditions 
of  unusual  strength.  A  few  short  months  or  even 
weeks "^ago  sentiment  was  swayed  by  the  latter  wholly, 
excluding  every  unfavorable  contingency.  They 
gained  partial  recognition  again  Friday  in  the  reac- 
tion of  that  day.  At  present,  though,  they  are  in 
good  measure  held  in  suspense.  Some  of  the  influ- 
ences we  have  mentioned  have  such  a  tendency — as 
for  instance  the  higher  rates  for  foreign  exchange, 
followed  as  they  were  on  Thursday  by  the  announce- 
ment that  the  National  City  Bank  would  ship 
$1,000,000  gold  by  the  Lucania  sailing  to- day;  the 
Ford  bill  with  its  possibilities  of  oppressive  execu- 
tion; and  the  crops  subject  to  so  many  casualties  all 
throngn  the  summer  and  early  fall  during  the  process 
of  making.  There  are  likewise  others.  The  chief  among 
these  has  arisen  out  of  the  fact  that  in  the  buoyant 
period  the  price  of  securities  was  so  high  that  the  best 
bonds  and  dividend-paying  stocks  earned  little  more 
than  3  per  cent  on  the  purchase,  and  a  large 
class,    with    an    outlook    of    promise— though    the 

earning  power  of  which  was  still  undemonstrated 

followed  not  far  behind.  It  is  no  wonder  that 
Europe,  preferring  home  investments  paying  about 
the  same  rate,  gave  us  our  best  stocks  and  bonds  and 
some  of  our  reorganized  properties  in  large  quanti- 
ties, while  even  American  capital  in  considerable 
amounts  found  quasi  fixed  forms  of  lodgment  at 
London  and  Berlin.  All  this  transpired  too  while 
industrial  securities  were  being  multiplied  in  large 
numbers  and  marketed  at  home.  It  is  not  so  much 
a  question  whether  these  new  issues  are  good  or  not 
and  whether  these  that  have  been  returned  to  us  from 
foreign  holders  are  still  selling  at  too  high  a  figure. 
The  problem  before  us  is  to  permanently  place  those 
that  have  been  issued  or  returned,  and  that  effort  has 
for  many  weeks  involved  continued  liquidation,  re- 
sulting in  successive  declines  in  prices,  striking  a 
lower  level  after  each  reaction. 


It  is  getting  to  be  quite  a  serious  question,  why  it 
is  that  the  cycles  of  buoyancy  in  this  country  must 
be  so  extreme  and  so  short.  Some  claim  that  they 
are  the  necewary  belongings  of  a  vigorous  youthful 
nsti»n  with  large  resources;  that  youth  is  always  dis- 
counting the  future  in  an  over-sanguine  way.  No 
doubt  the  experience  had  would  in  the  absence  of  any 


other  explanation  favor  Bnoh  a  solution;  and  yet  we 
think  few  will  be  willing  to  accept  as  conclusive  that 
interpretation.  •  The  fact  that  we  quickly  overdo 
every  combination  of  favorable  conditions  and  then 
have  to  suffer  a  period  of  retribution  for 
our  temerity  cannot  be  denied.  This  has  be- 
come obvious  through  the  many  reverses  of  recent 
years.  We  need  go  back  no  further  than  1879  for  a 
series  of  instructive  illustrations.  Study,  for  ex- 
ample, 1881  82;  study  again  1884-85;  then  again 
1888-89;  and  again  1892,  etc.;  finally,  study  the  cur- 
rent developments.  No  other  nation  has  such  a  finan- 
cial history;  the  course  of  the  malady  seems  to  be  a 
short,  feverish  excitement,  then  quickly  following 
this  is  a  corresponding  reaction.  In  Great  Britain 
and  elsewhere  among  the  leading  nations  there 
are  to  be  sure  times  of  liquidation,  but  they  are 
much  less  frequent  and  very  seldom  if  ever  so 
extreme.  We  only  began  our  present  cycle  of 
buoyancy  last  autumn  and  the  movement  did  not 
get  well  under  way  until  about  six  months  ago.  The 
financial  condition  of  the  country  was  then  more 
flattering  than  almost  ever  before  in  our  history,  and 
still  we  are  now  struggling  under  a  severe  interrup- 
tion to  our  prosperity.  There  is  no  industrial  reverse 
or  bankruptcy  present  or  pending,  and  the  period 
of  the  reaction  promises  to  be  a  comparatively 
short  one.  But  long  or  short,  it  is  real,  and  has 
an  inciting  cause ;  one  too  which  we  believe  can 
be  cured. 


Some  disappointment  has  been  expressed  because 
several  returns  of  railway  earnings  received  this  week 
for  the  month  of  April  have  shown  a  quite  heavy 
augmentation  in  expenses,  thus  wiping  out  con- 
siderable gains  in  gross  receipts.  This  has  been 
treated  as  if  it  were  a  general  condition,  and  all 
sorts  of  arguments  have  been  advanced  to  ac. 
count  for  it,  some  writers  suggesting  as  a 
possible  explanation  that  freight  rates  must  have 
been  seriously  cut,  when,  as  a  matter  of  fact, 
rates  have  not  been  so  well  maintained,  taking  the 
country  as  a  whole,  for  years.  The  truth  is,  the  cases 
where  there  have  been  heavy  increases  in  expenses  are 
very  few,  comprising  not  more  than  a  half  dozen  com- 
panies all  told,  and  in  these  instances  the  augmenta- 
tion has  been  so  very  decided  as  to  suggest  a  special 
cause  in  each  case  to  explain  it.  Moreover,  large 
numbers  of  roads  have  revealed  precisely  the  opposite 
state  of  things.  On  the  Pennsylvania  Kailroad 
the  addition  to  expense  accounts  has  not  been  so  mod- 
erate for  months.  The  Louisville  &  Nashville,  with 
$14-1,095  increase  in  gross  has  added  only  $26,223  to 
expenses;  the  New  York  Ontario  &  Western  earned 
$99,294  more  gross,  with  an  additional  outlay  of  only 
$26,490;  the  Central  of  Georgia  enlarged  its  operating 
expenditures  only  $30,520  while  increasing  its  gross 
receipts  $76,742;  the  Norfolk  &  AVestern,  while  gain- 
ing $72,092  in  gross,  has  actually  managed  to  reduce  ex- 
penses $9,317,  and  the  Cleveland  Cincinnati  Chicago 
&  St.  Louis  has  also  reduced  its  expenses.  What  is  sur- 
prising is  not  that  operating  outlays  arc*  growing,  but 
that  the  addition  has  thus  far  (outside  cf  a  few  special 
roads)  been  on  the  whole  so  moderate.  It  is  well  to 
remember  that  a  gradual  expansion  in  this  particular 
can  hardly  be  permanently  avoided.  The  roads  are 
doing  a  much  larger  volume  of  business.  Besides 
this,  steel  rails  (where  delivered  on  new  contracts) 
cost  more  than  a  short  while  ago,  and  many  other 
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itemi  of  materials  and  sappliea  that  enter  into  the 
operating  accoanta  are  also  higher. 


While  the  Stock  Exchange  markets  continue  de- 
pressed, industrial  affairs  remain  in  a  satisfactory 
state  and  business  is  large  and  active.  The  trade 
records  for  the  month  just  past  furnish  new  illustra- 
tions of  the  truth  of  this  statement.  We  have  com- 
piledjour  tables  of  bank  clearings  for  May,  and  they 
show  a  ratio  of  gain  over  last  year  almost  as  large  as 
that  in  the  phenomenal  record  for  the  previous 
month.  Taking  the  country  as  a  whole,  the  total  of 
the  bank  exchanges  for  May  1899  is  8,328  million  dol- 
lars, against  5,339  millions  in  Hay  1898,  an 
expansion  of  56  per  cent;  for  April  the  amount 
was  8,279  millions,  against  4,976  millions,  an 
inoraaae  of  66  per  cent.  Of  course  the  ac- 
tivity of  Stock  Exchange  speculation  here  in  New 
York  accounts  very  largely  for  these  ezoeptionally 
heavy  ratios  of  increase,  and  for  May  the  volume  of 
bnainess  on  the  Exchange  was  not  quite  so  Urge  as 
for  April.  But  even  outside  of  New  York,  where 
stook  speculation  does  not  count  for  mnch  in  the  re- 
sults, and  where  also  financial  transactions  do  not 
play  the  prominent  part  they  do  here,  the  ratio  of  gain 
is  very  large.  For  the  last  three  months  the  percent- 
ages of  addition  have  been:  May,  27-8  per  cent;  April, 
S8  2  per  cent;  March,  26'7  per  o«nt.  There  was  an 
advantage  in  May  the  present  year  in  the  fact  that 
ther«  was  one  more  business  day  (the  month  having 
contained  only  four  Sundays  against  five  last  year), 
but  on  the  other  hand  the  increase  of  27 '8  per  cent 
in  that  month  came  on  top  of  18*9  per  cent  increase 
in  the  same  month  last  year,  whereas  the  28-2  per 
cent  gain  in  April  followed  only  13-3  per  cent  gain 
in  1898. 


The  satisfactory  state  of  trade  is  also  strikingly 
shown  in  the  steady  dwindling  of  mercantile  failures. 
High  prices  and  a  large  volume  of  business  naturally 
diminish  the  commercial  rate  of  mortality.  The 
monthly  record  of  failures  which  Col.  W.  M.  (Iros- 
venor  prepares  for  Dun's  Review  is  very  instrue* 
tive  just  now  ss  indicating  how  notably  favor- 
able the  situation  has  become  in  this  particular. 
In  reviewing  the  results  for  April,  we  pointed 
out  that  the  failures  for  that  month  had  been 
for  the  amount  of  only  $5,790,096,  being  the  small- 
est total  of  any  month  of  any  year  since  the 
monthly  records  were  begun  in  1893.  But  for  May 
OoloiMl  Grosvenor  now  finds  an  aggregate  of  but 
•83S0,686,  this  comparing  with  a  total  of  111,130,079 
in  May  1898,  •11,819,389  in  1897  and  912,296,348  in 
1896.  In  namber  the  disasters  were  only  681,  as 
•gaiast  965  in  the  corresponding  month  of  1898, 
936  in  1897  and  917  in  1896.  Colonel  Grosvenor  says 
a  good  many  people  watch  these  returns  with  only  lan- 
guid interest,  as  if  they  concerned  only  the  accidents  of 
commeroe.  But  business  has  two  poles,  payments 
and  failures  to  pay.  When  the  proportion  of  pay- 
ments is  small,  it  does  not  matter  so  much  what  else 
is  prosperous  or  promising.  But  when  engagements 
are  large,  and  are  met  89996^  in  every  8100  of  solvent 
payments,  the  conditions  existing  are  not  only  rare 
and  fine  for  the  present,  but  full  of  assurance  for  the 
future.  It  is  at  such  times  that  men  can  take  large 
matters  in  hand  with  the  utmost  confidence.  We 
bars  reached  one  of  those  exceptional  periods  in  busi- 
BMS,  be  points  out,  which  scarcely  come  in  twenty 


years,  when  the  chances  of  disaster  we  ndnoed  almost 
to  the  vanishing  point. 


We  have  referred  above  to  the  fact  that  the  Penn- 
sylvania Railroad  shows  this  time  only  a  moderate  in- 
crease in  expenses.  The  company's  statement  is  all 
through  very  favorable.  On  the  lines  directly  oper- 
ated east  of  Pittsburg  and  Erie  there  is  8303,200 
increase  in  gross  and  8107,100  increase  in  net,  while 
on  the  lines  west  of  Pittsburg  and  Erie  there  is  8194,- 
600  gain  in  gross  and  8162,600  gain  in  net.  For  the 
combined  system,  therefore,  the  improvement 
amounts  to  8497,800  in  gross  and  to  8269,700  in  net. 
Bearing  iA  mind  that  this  follows  8820,800  gain  in 
gross  and  869,900  gain  in  net  in  the  same  month  last 
year,  it  is  evident  that  the  Pennsylvania  is  getting  its 
share  of  the  advantages  resulting  from  the  revival  of 
business  and  the  buoyancy  of  the  iron  trade.  In  the 
following  we  compare  the  gross  and  net  earnings  of 
the  Eastern  lines  for  a  series  of  years  past. 
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Money  on  call,  representing  bankers'  balances,  has 
loaned  at  1^  per  cent  and  at  3  per  cent  during  the 
week,  averaging  about  2§  per  cent.  There  was  no 
market  on  Monday  or  Tuesday.  On  Wednesday  and 
on  Thursday  the  range  was  from  2  per  ce^t  to  3  per 
cent,  with  the  bulk  of  the  business  at  2^  per  cent. 
On  Friday  the  transactions  were  at  1^  per  cent  and  2^ 
per  cent,  with  the  majority  at  2^  per  cent.  Banks 
and  trust  companies  quote  3  per  cent  as  the  mini- 
mum, some  of  the  latter,  however,  loaning  at  2^  per 
cent.  Time  money  is  in  plentiful  supply,  with  a  good 
demand  for  long  periods.  Quotations  are  3 
per  cent  for  sixty  days  to  four  months  and 
3^  per  cent  for  five  to  six  months,  or 
even  (or  longer  dates,  on  good  mixed  Stook 
Exchange  coUateraL  Loans  on  a  fair  admixture  of 
railroad  properties  and  interest-paying  listed  indus- 
trial stocks  can  be  readily  made  at  4  per  cent  for  four 
to  six  months.  The  offerings  of  commercial  paper  are 
only  moderate  and  some  banks  report  that  rarely 
have  they  seen  so  little  dry  gods  paper  in  the  market. 
The  demand  is  excellent  not  only  from  city  but  from 
out-of-town  bnyers,  and  it  has  been  notably  good  from 
the  East  this  week.  Rates  are  3i^3}  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  3^34 
per  cent  for  prime  and  4(($5  per  cent  for  good  four  to 
six  months'  single  names.  S  }me  choice  single  name 
paper  maturing  at  the  end  of  the  year  has  sold  at  3^ 
per  cent.  The  banks  report  a  little  more  currency 
moving  in  this  direction  from  near-by  points;  other- 
wise the  movement  is  not  important.  Institutions 
with  large  correspondence  note  an  inquiry,  prelimin 
ary  to  borrowing  in  the  near  future,  from  distant 
Western  points,  but  as  a  rule  the  interior  banks, 
especially  in  large  cities,  seem  to  be  well  supplied 
with  funds. 


The  European  political  situation  remains  on- 
changed.  The  Bank  of  England  minimum  rate  of  dis- 
oonnt  is  unaltered  at  3  per  cent.  The  cable  reports  dis* 
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Monta  of  lixty  to  nfnety-dfcy  Unk  bdU  in  Uiidon 
2|d2i  per  cent  The  open  market  rate  at  Parii  is 
2J  per  cent  and  at  Berlin  and  Frankfort  it  is  H@^i 
per  cent.  According  to  our  ipecial  cable  from  Lon- 
don the  Bank  of  England  gained  £423,386  ballion 
during  the  week  and  held  £30,140,856  at  the  close  of 
the  week.  Oar  oorreapondent  further  adTiges  ua  that 
the  gain  waa  due  to  the  import  of  £13,000  from  Aus- 
tralia, to  receipta  of  £430,000  net  from  the  interior  of 
Great  Britain  and  to  the  export  of  £20,000  to  various 
oonntriea. 


daily  p08t«d  ratei  for  exchainge  by  aome  of  the  lead- 
ing  drawers. 

DAII.T  POSTED  KATES  FOB  FOBEIOM  BZCHAJfOB. 


Brown  Brof» —  jBtolit-." 


•utu. 

MACOan  A  Co. 
■uikBrtUth 

Ho. 


A  aharp  adrance  in  foreign  exchange  on  Monday 
and  the  atrong  tone  on  Wedneaday  gate  aome  color  to 
reports  that  gold  exports  were  imminent.  There 
were  Tariooa  eatimates  regarding  the  gold-exporting 
point,  but  the  conaenaus  of  opinion  seemed  to  be  that 
gold  could  not  be  exported  at  a  profit  below  4  89  for 
demand  aterling,  and  aome  bankera  were  inclined  to 
the  Tiew  that  eren  at  that  figure  the  export  movement 
would  not  be  profitable  anleas,  indeed,  the  price  of 
gold  at  London  and  the  open  market  rate  of  dis- 
count jdhould  advance  under  such  conditions  as  to 
indicate  more  or  less  permanency.  Both  the  price  of 
gold  and  the  London  discount  rate  were  therefore 
watched  with  aome  degree  of  interest  by  dealers  in 
exchange  and  with  some  anxiety  by  those  holders  of 
securities  who  were  fearful  that  gold  exports  would 
imperil  their  interests  in  the  stock  market.  Suspense 
waa  ended  on  Thuraday  afternoon  when  it  was  an- 
nounced that  the  National  City  Bank  would  ship 
$1,000,000  gold  by  the  Lucania  sailing  to-day  (Satur- 
day). The  tone  of  the  market  grew  easier  after  this 
announcement,  indicating  that  the  urgency  of  the 
demand  for  remittance  had  at  least  been  partially  sat- 
isfied. Ratea  were  not  quotably  lower,  however,  but 
on  Friday  they  fell  off. 
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The  market  closed  easy  on  Friday  at  4  85i@4  86J 
for  long,  4  873@4  88  for  short  and  4  88i@4  88i  for 
cables.  Commercial  on  banks  4  85(^  4  85:^  and  docu- 
ments for  payment  4  84^@4  85|.  Cotton  for  pay- 
ment 4  84^@4  84i,  cotton  for  acceptance  4  85@4  85^ 
and  grain  for  payment  4  85i@4  85^. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wtak  MfMmi  Jum  2,  I80S. 


MU 

Total  KOld  Bad  l»m  tondort.. 


Bsetiveibv 
S.r.BankM. 


•8,649,000 
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»7,M6.000 


SMMMdAv 
S.  T.  Bank!. 


f  3, 163,000 
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W»»  IfUriOf 
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aalii.ta.486,000 
Qaln.  l,ai8,0C0 
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With  the  Sub-Treasury  operations  the  result  ia  aa 
follows. 


tf44k  mnMtn  Junt  ?.  1800. 
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Total  gold  Mid  legal  fndori 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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The  advance  in  the  exchange  market  early  in  the 
week  waa  doe  to  a  variety  of  causes,  chief  among 
which  waa  the  limited  supply  of  bills.  Part  of  the 
demand  waa  distinctly  traceable  to  remittances  for 
rubber  and  other  raw  material,  contracts  for  the  pay- 
ment for  which  were  maturing.  Bankers  report  com- 
paratively small  offerings  of  commercial  bills,  even  at 
the  high  prices  now  ruling.  There  are,  however, 
fairly  large  ofTeringa  of  long  sterling,  which  is  drawn 
in  expectation  of  covering  with  cotton  bills  later  in 
the  seaaon,  and  it  ia  probable  that  theae  cfferinga  will 
increaae  in  the  near  future. 

Nominal  ratea  for  exchange  were  4  86  to  4  86|  for 
aixty  day  and  from  4  88  to  4  88^  for  aight  on  Mon- 
day, but  on  Wednesday  and  thereafter  they  were  from 
4  86i  to  4  87  for  the  former  and  from  4  88^  to  4  89 
for  the  latter.  Ratea  for  actual  business  opened  on 
Monday  at  an  advance  of  half  a  cent,  compared  with 
those  on  Friday  of  laat  week,  to  4  85i@4  86  for  long, 
4  88@4  88i  for  short  and  4  88i@4  88}  for  cables. 
The  tone  waa  atrong  and  it  ao  opened  on  Wednesday 
(Tuesday  being  a  holiday),  but  the  inquiry  was  not 
ao  urgent  for  long  and  for  short  aa  it  waa  for  cablea. 
The  demand  for  the  latter,  in  connection  with  the 
semi-monthly  settlement  in  London,  oauaed  an  ad- 
vance of  one-qnarter  of  a  cent,  to  4  88}@4  89,  but 
aixty- day  and  aight  remained  unchanged.  On  Thura- 
day the  market  waa  eaaier,  though  not  quotably 
lower.  On  Friday  thetone  waa  atill  easier  and  ratea 
fell  off  one-qnarter  of  a  cent.    The  following  shows 
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CLOSING   CHAPTER   OF  THE  DREYFUS 
CASE. 

The  earlier  sages  of  the  extraordinary  "affaire 
Dreyfus"  were  characterized  in  such  degree  by  melo- 
dramatic and  sensational  exhibitions  on  the  part  of 
the  chief  actors  in  the  scene  that  the  cold,  calm  and 
impassive  procedure  in  the  final  review  before  the 
higher  court  comes  as  a  welcome  relief. 

Looking  back  over  the  shifting  phases  of  this 
strange  imbroglio,  it  is  diflScnlt  to  suppress  the  feeling 
of  disgust  at  the  succession  of  fantastic  figures:  the 
"  General  Staff"  on  the  witness  stand  in  military 
uniform  browbeating  court  and  counsel  at  the 
Zola  trial;  the  scoundrel  Ester  hazy  peddling  his 
"confession"  from  one  London  newspaper  to 
another;  the  forger  Henry,  exposed  only  through 
the  interposition  of  foreignera,  after  deluding  his 
own  court-martial  and  nation  with  his  transparent 
frauds;  the  infatuated  "  anti-Dreyf usards"  collect- 
ing funds  for  a  monument  to  celebrate  the  dead 
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forger's  crime;  Dnimont,  P*TOul*de  and  Rocbefort, 
with  their  fanatical  band  of  agitators  raising;  almost 
daily  nproar  against  the  conrts  and  OoTernment  in 
the  Paris  streets ;  the  mock  court-martial,  oonrened 
to  acquit  a  guilty  man  ;  a  President  of  France  virtu- 
ally forced  to  resign  through  his  diacorery  that  his 
subordinates  had  forged  the  name  of  a  friendly  sover- 
eign ;  the  Judge  of  a  higher  court  tossing  aside  the 
ermine,  to  reappear  as  a  blatant  demagogue  and  agi- 
tator; the  press  of  a  great  city  uniting  to  suppress  all 
news  throwing  light  on  the  case  of  an  innocent  vio- 
tim — this  extraordinary  panorama  of  the  last  five 
years  has  all  the  aspect  of  a  nightmare  as  hideous 
M  it  wai  unreal.  It  ia  only  now,  when  France  is 
awakening  from  its  troubled  dreams,  that  either  the 
nation  or  its  neighbors  can  realize  what  it  has  escaped. 
That  it  has  awakened  to  sobemeas  and  sanity  it  owea 
first  to  the  initinct  of  justice  and  respect  for  law 
which  no  community  altogether  loses,  even  in  a 
moment  of  delirion;  next  to  the  courageous  self- 
saeritice  of  one  man  of  letters  who  accepted  exile 
rather  than  silence,  two  or  three  statesmen  who  chose 
political  ruin  when  the  alternative  was  acquiescence 
IB  a  great  wrong,  and  one  Paris  newspaper  which 
told  the  truth  with  a  mob  at  its  doors.  Finally,  it 
owea  hs  escape  to  the  vigor  with  which  the  pressure 
of  enlightened  public  opinion  throughout  the  world 
was  brought  to  bear  on  the  Dreyfos  oontroveny. 

We  do  not  know  any  surer  proof  of  the  fact  that 
the  Dreyfus  caae  has  now  pasaed  out  of  the  domain 
of  political  madness  than  the  abaence  OTcn  of  an  ex- 
cited public  in  the  court- room  as  the  re- hearing  draws 
to  a  close.  This  week's  proceedings  of  the  Court  of 
Oaaaation  are  conducted  with  the  calm  and  dignity 
appropriate  to  a  high  bench  of  justice.  The  presen- 
tation of  the  oaM  for  the  defense  is  such  as  should  be 
expected  in  a  nation  where  personal  rights  and  liberty 
are  respected  by  government  and  people.  This 
prompt  return  to  civilized  procedure  shows,  what  had 
been  doubtad  at  some  junctures  of  the  past  few  years, 
that  the  established  forms  of  justice  in  France  are 
adaqfmte  for  the  protection  of  its  citizens.  No  sys- 
tem of  gowmaant  or  of  legal  procedure  can  pro- 
vide such  protaetion  tor  a  day  unless  it  is  intelligently 
administered.  ThaOonrtof  Aaaizes  into  whoae  hands 
Zola  fell  a  year  ago  is  pari  of  the  same  judicial  system 
to  which  the  Court  of  Caseation  baloDga.  The  extra- 
ordinary difference  between  the  two  epiaodea  reflects, 
wethink,  quite  aa  wh-ariianga  in  the  public  temper 
as  a  change  in  tka  miikod*  «t  the  courts. 

We  oannot  help  thinking,  after  the  experiences  of 
the  past  few  months,  that  the  French  Government 
and  French  fwople  will  be  the  stronger  for  having 
passed  through  this  strange  ordeal.  An  episode  of 
this  sort,  judged  in  the  light  of  its  6nal  results,  is  the 
strongest  posaible  test  of  the  really  dominant  influ- 
ences in  a  community.  It  is  not  strange  that  foreign 
nations  should  have  begun  to  distrust  the  perma- 
nency of  French  institutions  when  the  Dreyfus  im- 
broglio was  in  its  worst  stage.  The  French  people 
themselves  were  beginning  to  express  such  distrust. 
At  present  the  intimations  of  the  foreign  newspapers 
a  jmt  ago,  that  a  new  "  St.  Bartholomew  massacre" 
of  the  Jews  in  Paris  was  poaoible,  read  like  the  effu- 
sions of  an  excited  imagination ;  yet  it  must  oot  be 
forgotten  that  precisely  such  threats  were  openly 
■•da  in  Paris.  Home  of  the  English  papers  even  this 
year  have  carried  to  an  absurd  extreme  their  predic- 
tioM  of  an   impending  Frescii  revolution;  yet  the 


fanatics  in  Parii  were  laying  plans  for  precisely  such 
a  coup  d'etat. 

The  important  point  to  notice  is  that  as  soon  aa 
the  French  people  were  brought  face  to  face  with  a^ 
real  crisis,  where  prompt  decision  was  imperative, 
public  opinion  turned  out  to  be  sound.  The  "  St. 
Bartholomew  "  rumor  was  quickly  traced  down  to  the 
wretched  Esterhazy  and  the  half-crazy  scribbler  who 
has  been  on  trial  this  week  for  attempting  to  incito 
the  army.  The  people  took  no  interest  in  the  rumor. 
The  exiled  pretender  to  the  French  throne  appeared 
on  the  frontier,  with  a  bombastic  appeal  to  the  pas- 
sions of  the  hour,  and  was  laughed  at  for  his  pains. 
On  the  very  heeU  of  the  published  prediction  thai 
France  was  on  the  verge  of  the  abyss  of  anarchy  and 
revolution,  the  opportunity  most  of  all  to  be  desired 
by  a  strong  revolutionary  party  arose,  yet  Loubei 
was  elected  in  the  place  of  Faure  aa  quietly  and  regu- 
larly as  any  predecessor  in  the  presidency  bad  been 
chosen.  Not  once,  but  a  score  of  times,  despatches 
have  confidently  predicted  that,  when  this  or  that  de- 
cision should  be  made  by  courts  or  ministry,  ther» 
would  be  a  "popular  outbreak"  in  Paris.  Yei 
there  has  been  no  popular  outbreak;  the  demonstra- 
tions at  such  times  as  the  Zola  trial,  the  funeral  of 
M.  Faure,  and  the  decision  of  the  higher  court,  testi- 
fying by  their  very  absurdity  to  the  total  lack  of 
popular  sympathy  with  the  inciters  of  disorder. 

It  may  perhaps  be  suggested  that  the  people  were 
kept  down  by  the  careful  preparations  of  the  War 
Office  and  the  presence  of  the  military.  But  even 
iuppoaing  this  to  have  been  the  true  explanation,  ele» 
ments  of  the  greatest  possible  reassurance  might  be 
found  in  that  very  fact.  Not  least  amoog  the  pes- 
simistic prediotioDs  of  the  period  have  been  those 
which  asnmad  that  the  army  would  rally  to  the  sup- 
port of  the  cabal  in  the  General  Staff  and  establish  » 
virtual  dictatorship.  But  the  assertion  of  the  anti- 
Dreyfus  party  that  "I'arm^f,  c'est  la  France,"  haa 
turned  out  to  be  true  in  a  rather  different  sense  from 
that  intended  by  ita  authors.  It  is  obvious  enough 
that,  under  the  existing  military  system  the  army 
really  represents  a  good  part  of  the  active  citizen- 
ship of  France.  But  it  very  soon  appeared,  in 
the  progress  of  this  remarkable  case,  that  the  signifi- 
oanue  of  a  citizen  soldiery  as  an  institution  lay  in  the 
fact  that  the  intereata  of  France  as  a  nation  could 
readily  tip  the  scales  against  the  imagined  inter- 
eataof  the  army  as  an  organisation.  We  cannot  doubt 
that  if  army  opinion  had  stood  solidly  behind  the  Mer- 
ciersand  De  Boisdeffrea  and  Pellieux  and  Uonaaa,  there 
would  at  least  have  been  some  formidable  outbreak 
on  the  part  of  the  military  cabal. 

But  there  has  been  no  sign  of  such  a  thing;  no  one 
has  heard  of  a  military  "  ovation  "  to  these  officers* 
even  at  the  moment  of  their  triumph.  It  may  afe 
least  be  imagined,  from  such  facts,  that  the 
FrsLoh  army  is  sound  in  its  general  charac- 
ter, precisely  as  the  citizenship  of  France  ia 
sound.  If  France  itself  were  not  convinced  of  this, 
it  does  not  seem  to  us  that  the  constant  tributes  U> 
the  army  by  the  public  would  be  possible.  The  en- 
thusiastic and  excited  greeting  of  the  French  people 
to  Major  Marchand  on  his  return  from  Africa  waa 
obviously  the  more  spontaneous  in  that  it  gave  recog- 
nition to  an  army  officer  whose  personal  honor  was 
untarnished,  and  who  had  really  achieved  something 
for  hia  country  without  resorting  to  the  intrigue  of 
the  War  Office.    There  are  unquestionably  in   the 
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ahny  other  offloen  of  equal  capacity  and  integrity. 
It  it  only  fair  for  critics  of  French  institutiona  to 
remember  that  if  the  army  produced  a  Henry  and  an 
Esterhazy,  it  also  produced  a  Picqnart. 

Thii  view  of  the  case  appears  to  us  to  be  a  matter 
of  high  importance;  for  if  the  army  were  honey- 
combed with  imbecility  and  treason,  as  the  Secret 
SwTioe  and  the  General  Staff  have  seemed  to  be,  there 
would  be  little  hope  for  the  maintenance  of  France's 
defensive  organization.  It  would  seem  that  the 
course  of  justice  can  hardly  stop  with  the  return  of 
Captain  Dreyfus,  the  release  and  reinstatement  of 
Picquart  and  the  exoneration  of  Zola.  There  must 
be  penalty  as  well  as  indemnity  in  a  matter  of 
this  sort,  and  the  arrest  of  Colonel  Da  Paty  de 
Clam  last  Thursday,  the  chief  agent  if  not  the 
prime  mover  in  this  military  conspiracy,  indicates 
that  the  Government  is  mindful  of  such  secondary 
duties.  The  further  procedure  of  the  law  in  this 
regard  may  provide  another  test  for  the  firmness  of 
the  present  French  Government  and  the  intelligence 
of  its  people.  For  ourselves,  we  do  not  anticipate 
serious  trouble  in  the  matter.  The  sentiment  of  the 
French  people  is  bound  to  react  with  a  violence  pro- 
portioned to  its  earlier  movement  under  the  lead  of 
the  conspirators.  Now  that  the  people  have  learned 
the  truth,  we  suspect  that  the  time  is  not  far  off  when 
the  Government  will  have  to  exert  itself  quite  as  much 
to  protect  the  culprits  from  excessive  punishment  as 
it  might  have  to  labor,  under  other  circumstances, 
in  bringing  them  to  justice. 


ADVANTAGES  AND  DISADVANTAGES  OF 
IND  VSTRIA  L  GOMBINA  TIONS. 
Mr.  Charles  R.  Flint  of  this  city  has  delivered  an  ex- 
cellent discourse  on  the  subject  of  industrial  combina- 
tions. The  occasion  of  the  speech  was  the  dinner  given 
last  week  in  his  honor  at  the  Union  Club  in  Boston  by 
Mr.  William  M.  Wood  of  that  city,  when  Mr.  Flint 
was  asked  to  speak  on  the  subject  of  "  Industrials." 
Mr.  Flint  is  not  only  broad-minded  and  conservative, 
but  has  a  wide  practical  knowledge  of  the  workings 
and  nature  of  these  creations  of  modern  times,  he 
having  been  active  in  the  formation  of  several  such 
combinations,  and  being  prominently  identified  at 
present  with  a  number  of  them.  No  one  was  better 
fitted  to  deal  with  the  subject  in  a  rational  and  in- 
telligent way. 

Mr.  Flint  well  says  that  the  organization  of  large 
industrial  corporations  is  the  moat  prominent  feature 
of  the  present  revival  of  prosperity.    The  time  has 
gone  by,  ha  contends,  when  it  is  necessary  to  argue 
as  to  the  right  of  large  aggregations  of  capital  for  the 
purpose  of  industrial  development  to  exist.  Every  great 
movement  in  the  world's  progress  haa  been  opposed. 
Machinery  has  done  more  to  benefit  labor  than  all  the 
acta  of  reformers  and  governments,  yet   originally 
the  class  moat  benefited  endeavored  to  prevent  its 
use.    Bat  while  combinations  of  wealth,  of  judgment, 
of  experience,  and  of  exeoutive  ability,  are  now  gener- 
ally recognized  as  a  natural  evolution  in  industrial 
development,  all  reflective  men  appreciate  that,  as 
mistakes  have  been  made  in  the  development  of  other 
great  institutions,  in  the  State  and  even  in  the  Church, 
80  mistakes  have  been  and  will  be  made  in  the  organi- 
zation and  management   of   industrial  enterprises. 
^  Accordingly  he  thinks  it  important  at  the  present 
time,  when  so  many  industrial  corporations  are  being 


organised,  to  compare  views  with  the  puupose  of  mini- 
mizing mistakes. 

Mr.  Flint  finds  a  favorable  feature  in  the  fact  that 
(to  quote  his  exact  words)!  "the  capitalizations  of 
most  of  the  industrial  corporations  which  have  re- 
cently been  formed  have  been  clearly  defined  and  have 
been  based  principally  upon  the  earnings  for  the  past 
five  years,  during  the  greater  part  of  which  time 
'America  has  been  wearing  her  old  clothes.' "  We  do 
not  understand  Mr.  Flint  to  mean  by  thiis  that,  taking 
the  low  earnings  of  the  last  five  years  as  a  basis,  the 
capitalization  of  the  new  companies  haa  been  kept  at  <■, 
a  point  where  these  small  earnings  will  sufiBce  to  pay-? 
a  full  return  on  it.  If  that  were  the  meaning,  we- 
should  hardly  be  prepared  to  endorse  the  statement. 
For  there  can  be  no  doubt  that  some  o-f  the  new  con- 
cern s  have  been  capitalised  on  an  infliited  basis,  and 
even  under  the  most  propitious  cir&umstances  they' 
will  find  it  difficult  to  earn  a  return  on  this  capitaV 
not  to  speak  of  the  resbjicted  profits  of  the  years  of 
depression.  The  thought  which  Mr.  Flint  obviously 
had  in  mind  was  that,  having  only  the  contracted 
earnings  of  recent  lean,  years  to  worko-n,  over-capiial- 
ization  has  been  kept  within  much  narrower  bounds 
than  would otherwis«have  been  tb& case;  accordingly, 
that  the  possibility  of  danger  and  disaster  is  carres- 
pondingly  lessened. 

The  caution  he  utters  against  banking  on  ex^pecta- 
tions  of  the  permanence  of  thef  existing  larg»  earn- 
ings is  very  tiiAely.  He  says  that  in  his  judgment 
the  danger  poin*  will  be  reached  when  new  capitaliza- 
tion is  created  based  upon  the  abnormally  large  earn->- 
ings  of  the  prevailing  period  of  prosperity.,  and  an 
undue  advau'ce  in  the  quotations  of  outstanding  se- 
curities takes  place  in  consetjuence  of  unexpectedly: 
favorable  statements  of  profits.  Business  ie  active  to^ 
day  and  promises  to  be  more  so  to-morrow.  Profits 
are,  and  for  the  near  future  must  continue  to  be, 
large.  Add  to  this  the  advantages  which  will 
accrufr  from  economies  and  other  benefi,t« 
secured  by  consolidation,  and  statements  of 
profits  will  be  rendered  which  will  ha^e  a 
tendency,  he  thinks,  to  turn  men's  heads.  This  is 
certainly  a  danger  to  be  guarded  against,  and  Mr. 
Flint  suggests  some  useful  precautions.  He  says 
wise  managers  of  large  industrial  corporations  will 
charge  off  substantial  amounts  for  depreciation  and 
increase  the  surplus  out  of  the  unusual  profits  result- 
ing from  the  augmented  demand  and  the  decreased 
cost  of  production.  Industrial  corporations,  prop- 
erly organized  and  well  managed,  have  an  inevitable 
and  a  necessary  advantage  in  the  world's  markets. 
But  there  will  ultimately  be  a  reaction  from  the  pres- 
ent period  of  unusual  business  activity.  The  vital 
point  is  to  see  that  industrial  corporations  are  organ- 
ized and  managed  upon  sound  business  principles, 
and  do  not  rush  into  over-production,  and  thus  help 
create  the  conditions  of  inflation  which  result  in  re- 
action and  panic.  What  should  be  preached,  Mr, 
Flint  says,  is  the  gospel  of  steadiness,  and  the  new 
corporations  are  large  enough  and  controllable  enough, 
he  declares,  to  make  for  steadiness  in  a  way  that 
would  have  been  impossible  under  the  old  conditions. 

In  this  last  circumstance,  that  is  in  the  fact  that 
more  ready  control  is  exercised  over  production,  there 
is,  according  to  the  speaker,  a  considerable  element 
of  strength.  The  severest  test  of  a  business  system 
is  in  times  of  adversity.  But  given  concentrated 
control  there  is  the  possibility  of  modifying  if  not 
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eliminating  some  of  the  most  serions  features  of  it  at 
experienced  in  the  past.  Under  the  conditions  which 
preTailed  before  these  large  aggregations  of  wealth 
and  intelligence  came  into  being,  each  manufacturer 
in  times  of  depression  rushed  in  to  secure  as  much  as 
possible  of  the  reduced  business;  the  result 
was  demoralization.  Under  industrial  combination, 
however,  each  concern  obtains  ita  fair  share  of 
the  reduced  volume  of  business  at  fair  prices,  and  the 
contraction  of  business  is  conducted  with  the  orderli- 
ness of  a  retreat  of  a  well-disciplined  army.  It  ia 
pointed  out  that  nothing  in  the  past  has  more  demor- 
alized  industries  than  overproduction  in  periods  of 
proiperitj  and  the  scramble  for  a  market  in  times  of 
adversitj,  resulting  in  the  cutting  of  prices  to  such 
•n  ext«nt  as  to  necessitate  the  reduction  of  wages  and 
the  manufacture  of  inferior — one  might  say  counter- 
feit— goods.  Snoh  competition  instead  of  being  the 
life  of  trade  is  the  death  of  trade,  resulting  in  fail- 
ures among  jcbbers,  manufaoturers  and  suppliers  of 
raw  material,  and  even  affecting  adversely  the 
bankers. 

Industrial  combinations  are  also  necessary,  Mr.  Flint 
argues,  in  order  to  enable  us  to  maintain  our  hold  on  the 
export  trade.  He  aaaerta  that  over  90  per  cent  of  our 
exportsof  manufactured  goods  is  being  produced  by  such 
organizations;  and  the  only  way  in  which  the  United 
Statea  can  extend  and  hold  ita  position  in  the  world's 
market!  for  mannfactored  gooda  ia  by  securing  the 
advantages  of  highly- developed  special  machinery, 
whioh  ia  only  poaaible  through  centralized  man- 
ufacture and  aggregated  capital.  Subsidy  seekers 
claim,  says  Mr.  Flint,  that  "trade  follows 
the  flag;"  merchant!  know  that  trade  follows 
the  price  and  the  flag  follows  the  trade.  The  wars  of 
to-day  are  industrial  wars;  wealth  ia  secured  by  pro- 
daction  instead  of  by  plunder;  diplomat! devote  most 
of  their  time  to  studying  trade  conditions  for  the 
benefit  of  their  home  industries,  and  the  most  valuable 
treaties  are  those  of  reciprocity  and  commerce.  Not 
only  are  wA  dependent  for  our  position  in  the  world's 
market!  upon  the  existence  of  large  industrial  cor- 
porations, but  the  wages  of  the  American  workmen 
can  be  sustainrd  only  by  our  keeping  in  the  lead  in 
the  development  of  labor-saving  machinery  through 
centralized  manufacture.  To-day  the  productive 
capacity  of  the  labor-saving  machinery  of  the  United 
Sutea  more  than  equals  that  of  400,000.000  of  people 
not  using  labor-saving  devices. 

It  will  thus  be  seen  that  Mr.  Flint  is  a  careful 
student  as  well  as  a  practical  man  of  affairs.  There 
can  be  no  doubt  that  much  anxiety  haa  latterly  been 
felt  owing  to  the  rapid  multiplication  of  these  indus- 
trial combinations,  their  tendency  to  create  fictitious 
capitalization,  and  the  reckless  speculation  which  has 
been  engendered  in  their  securities.  Mr.  Blint  toucbts 
on  the  other  side  of  the  picture  and  presents  to  view 
some  of  the  manifest  advantages  and  benefits  retnlt- 
iog  from  the  unification  of  interests.  Moreover,  the 
words  of  warning  and  precaution  which  he  nttern 
should,  if  heeded,  remove  the  danger  of  serious 
disaster  and  collapse  a  few  years  hence  when 
perchance  baainess  prosperity  shall  give  place  to 
boaineaa  adversity.  What  Mr.  Flint  says  regarding  the 
improvement  in  the  condition  of  the  working  classes 
as  tha  result  ef  the  introduction  of  labor-saving 
implements  and  devices,  whioh  indnstrial  combina- 
tions so  strongly  faciliute,  is  worth  quoting  entire: 
"Man  power,  ander  these  conditions,  has  given  place 


to  machine  power,  and  the  man,  instead  of  being  a 
machine,  a  mere  hand  worker,  daily  becomes  more 
and  more  a  brain  worker  and  more  and  more  a  man. 
This,  more  than  any  other  single  fact,  accounts  tot 
the  increased  prosperity  of  our  people,  their  largef 
leisure,  larger  liberty,  and  larger  enjoyment  of  life. 
Compare  their  condition  with  that  which  prevailed 
before  the  aggregation  of  wealth  and  intelligence  in  the 
development  of  industries,  when  wealth  was  obtained 
by  conquest,  not  by  production;  when  the  masses  had 
meat  but  once  a  week;  when  their  houses  were  with- 
out chimneys  and  without  windows;  when  their  cloth*' 
ing  and  surroundings  were  filthy;  when  the  death  ratt 
was  double  what  it  is  to-day— and  you  go  back  to  k 
time  when  the  nobility  knew  less  of  the  world  thsB 
the  laboring  man  of  to-day;  when  the  present  necessi- 
ties of  the  masses  were  luxuries  only  for  the  rich;  and 
yon  realize  that  the  emancipation  proclamations  were 
written  by  Watt  and  Arkwright,  Stephenson  and  Ful- 
ton. Franklin  and  Morse,  Bessemtr,  and  the  great 
organizers  who  have  applied  their  discoveries  and 
distributed  the  benefits  of  their  inventions  to  the 
whole  world.' 


THE  MICHIGAN  CONSOLIDATION. 

The  proposed  union  of  the  Flint  &  Pere  Marqnetta 
Rli.,  the  Chicago  &  West  Michigan  and  the  Detroit 
Orand  Rapids  k  Western  illustrates  anew  the  ten- 
dency towards  the  consolidation  of  railroad  properties 
in  this  country  and  the  gradual  absorption  or  yielding 
up  of  the  identity  of  the  smaller  roads.  It  also  show* 
how,  under  the  stress  of  necessity,  this  action  is  being 
forced  step  by  step;  for  we  may  assume  that  as  f ar  aa 
the  two  roads  laat  mentioned,  namely  Uie  Chicago  & 
West  Michigan  and  the  Detroit  Grand  liapids  \ 
Western,  are  concerned,  some  such  merger  was  in- 
evitable if  the  intereat!  of  the  security  holders  wore 
to  be  a  controlling  consideration. 

Of  the  three  roads  to  be  combined,  the  Flint  \ 
Pere  Marquette  is  decidedly  the  strongest.  This  is  so 
not  only  because  it  is  larger  in  point  of  mileage,  but 
also  because  it  earns  nearly  as  much,  both  gross  and 
net,  a!  the  other  two  combined.  Furthermore,  it 
established  a  much  better  record  for  itself  during  th« 
recent  years  of  depression.  The  personnel  of  the 
Flint  board  of  directors  comprises  such  strong  and 
well-known  names  a^  George  Coppell,  Oliver  W.  Mink 
and  Wm.  W.  Crapo  and  others  of  like  character. 
TiM-Ohicago  &  West  Michigan  and  the  Detroit  Grand 
Rapids  &  Western  have  long  been  conti oiled  by 
identical  people,  and  are  known  as  the  Thayer-Mer. 
riam  roads,  because  Mr.  Charles  Merriam  and  Mr.  El 
V.  R.  Thayer  have  been  the  guiding  spirits  in  their 
affaira. 

The  Thayer- Merriam  loids  hare  had  a  hard  time  of 
it  in  the  peculiar  situation  of  affairs  which  has  existed 
in  Michigan  in  recent  years.  Formerly  enjoying  a 
high  reputation  and  ranking  as  dividend  payers,  their 
course  grew  more  and  more  unfavorable  with  the  lapea 
of  time.  In  the  case  of  the  Chicago  <%  West  Michigan, 
bondholders  were  obliged  to  forego  a  part  of  their 
cash  intereat  for  leveral  successive  years;  and  it  is 
only  recently  that  full  interest  in  cash  has  been  ri^ 
sumed.  The  Detroit  Grand  Rapids  &  Western,  or 
rather  the  Detroit  Lansing  &  Northern  whioh  was  its 
former  name,  did  even  worse.  It  went  to  default  and 
waa  foreclosed,  the  common  stock  of  the  Lansing  & 
Northern  being  entirely  wiped  out.  The  fault  was  ia 
the  Vendition!,  not  in  the  management,  and  moat  of 
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other  Michigan  roads  raflered  from  the  same 
«!roamitancei,  eren  if  in  lou  degree. 

An  important  change  has  been  going  on  daring  the 
lait  decade  in  the  traffic  of  the  Michigan  roads. 
Formerly  the  lumber  traffic  was  their  principU  source 
of  revenue.  But  latterly  the  supply  of  timber  has 
been  steadily  falling  off.  The  growth  in  other  lines 
of  local  traffic  kept  up,  but  this  was  not  sufficient  to 
oonnterbalanoe  the  loss  in  lumber.  The  development 
of  business  depression  in  1893  and  succeeding  years 
tended  to  accentuate  this  situation.  Furthermore, 
owing  to  the  building  of  new  mileage  there  are  more 
lines  among  which  to  divide  what  business  there  is. 
The  Thayer- Merriam  people  recognized  the  necessity 
for  developing  some  new  sources  of  traffic  as  far  as 
both  their  roads  are  concerned,  and  the  latter  pttrt  of 
1897  they  established  a  car  ferry  line  across  Lake  Mich- 
igan, running  from  Muskegon,  Mich.,  to  Milwaukee, 
Wis.  This  move  was  made  with  the  view  to  securing 
for  the  roads  a  share  of  the  through  traffic  to  and  from 
the  Northwest  for  which,  (owing  to  the  location  of  the 
toads  and  the  limitations  to  which  they  are  subjected 
by  the  connecting  systems)  they  were  previously 
nnable  to  ^ompele.  The  entrance  into  the  Northwest, 
thus  gained  through  the  car  ferry,  opened  up  a  field 
from  which  a  considerable  tonnage  in  grain,  flour  and 
other  products  can  be  drawn,  besides  which  some 
return  tonnage  from  the  East  in  the  shape  of  struc- 
tural iron,  merchandise,  etc.,  is  secured. 

The  Flint  &  Pere  Marquette  about  the  same  time 
«lso  undertook  to  develop  a  water  route  of  this  kind, 
running  a  car  ferry  from  Lndington  and  Manistee  to 
Milwaukee  and  Munitowoc,  &o.  The  union  of  this 
Toad  with  the  Merriam  roads  ought,  therefore,  to  place 
the  consolidated  system  in  excellent  position  for  com- 
manding and  developing  this  class  of  traffic.  It 
ehonld  also  strengthen  the  properties  locally. 

The  system  will  be  quite  an  extensive  one.  The 
Flint  &  Pere  Marquette  comprises  704  miles,  the 
Chicago  &  West  Michigan  614  miles  and  the  Detroit 
Orand  Rapids  A  Western  451  miles,  making  together 
over  1,750  miles.  If  we  add  the  mileage  in  spurs  on 
the  Flint  road,  the  total  will  fall  not  far  short  of  two 
thousand  miles.  The  system,  moreover,  seems  com- 
pact and  homogeneous.  With  its  western  rail  termini 
on  Lake  Michigan,  at  Manistee,  Lndington,  Pent 
water,  Muskegon  and  Chicago,  and  eastern  termini  at 
Port  Huron,  Detroit,  and  Toledo,  it  thoroughly  grid 
irons  Central  Michigan,  and  has  besides  a  line  ex- 
tending almost  to  the  extreme  northern  end  of  the 
Southern  Peninsula  of  Michigan.  The  combined 
system  will  have,  roughly,  26J  million  dollars  of 
funded  debt,  this  being  the  aggregate  amount  of  the 
outstanding  bonds  and  equipment  obligations  of  the 
-existing  companies,  which  bonds  and  obligations  are 
not  to  be  disturbed  for  the  present.  The  aggregate 
«f  the  stock  issues  of  the  constituent  com- 
panies, common  and  preferred,  now  is  $22,846,600. 
The  merger  provides  for  the  issue  of  128,000,000 
of  stock,  112.000,000  being  preferred  and  $16,000,000 
common;  but  $1,837,800  of  preferred  and  $1,854,460 
of  common  are  to  be  reserved  for  future  requirements. 

All  three  of  the  constituent  companies  have  been 
«howing  improved  resulu  latterly  under  the  revival  in 
business  activity  and  the  new  connections  opened. 
The  Flint  in  February  1899  paid  one  per  cent  on 
its  $6,342,000  of  preferred  stock,  after  a  lapse  of  some 
years;  the  Chicago  &  West  Michigan  is  again  meet- 
ing all  its  coRpona   in  full  fn  cash,  and  the  Detroit 


Grand  Rapids  &  Western,  after  its  drastic  reorganiza- 
tion, paid  in  March  1899  a  first  dividend  of  3  per 
cent  on  the  new  issue  of  preferred  stock.  The  earn- 
ings of  the  three  companies  in  the  late  calendar  year 
are  shown  in  the  following. 


OroMS 

Oalrndar  year  1H99.  earningt. 

Flint  A  I'ere  MuniuetUs..  ..$3,0(J3,209 

CbloaKO  A  West  MluliiKan . .    1 ,983,330 

Detroit  Or.  Rapids  &  West.   1,,'538,688 


Operat'g  espenttt 
and  taxes. 

$2,279,029  (74%) 
1,548,177(78%) 
1,170,!)85  (76%) 


ITet 

eamingi. 

$784,180 
435,173 
368,103 


$6,585,247 

It  will  be  observed  that  the 
bined  earned  $6,585,247  gross 
net.     The  ratio  of  expenses  to  earnings  was  high  for 
all    the    lines,    but    especially  so  for    the  Merriam 


$4,997,791  $1,587,456 

three  companies  com- 
in  1898  and  $1,587,456 


roads,  it  costing 
&  West  Michigan, 
ment  there  will 
particular. 


78  per  cent  to  operate  the  Chicago 

Under  the  consolidated  manage. 

doubtless  be  some  saving  in  this 


AIR  BRAKE  POWER   ON  LARGE  CARS. 

The  use  of  freight  cars  with  a  loading  capacity  of 
fifty  and  fifty-five  tons,  of  which  the  number  in 
service  is  constantly  growing,  has  already  introduced 
a  number  of  problems  of  operation  as  well  as  of  con- 
structional details.  So  long  as  solid  trains  of  the 
100,000-pound  cars  are  made  up,  the  train  handling 
questions  are  not  prominent  or  so  pressing  as  where 
the  characteristics  of  the  traffic  do  not  admit  of  this 
plan  being  strictly  adhered  to.  These  very  large  cars 
will  find  their  chief  use,  for  the  present  at  least,  in  spec  - 
ial  traffic  where  they  can  be  operated  in  entire 
trains  ;  but  with  the  gradual  additions  to  their  num- 
ber now  going  on,  this  condition  cannot  last  long, 
and  they  must  be  increasingly  used  with  smaller  cars. 
This  has  already  happened  often  enough  to  bring  for- 
ward several  problems,  of  which  perhaps  the  question 
of  brake  applications  is  the  most  important.  The 
brake  apparatus  is  now  perfectly  adjusted  to  40,000- 
Ib.  and  60,000-lb.  cars,  and  engine  and  train  men 
have  been  carefully  schooled  to  get  the  best  results  on 
such  cars. 

The  braking  force  which  will  safely  and  properly 
handle  a  train  made  up  entirely  of  30  and  40-ton  cars 
will  not  be  safe  for  a  train  made  up  of  these  and  50-ton 
cars.  The  braking  power  for  freight  trains  is  prac- 
tically every  where  accepted  as  70  per  cent  of  the  light- 
weight of  the  cars;  and  there  has  been  no  need  to 
change  this  rule  with  the  increase  of  car  capacity  from 
40,000  lbs.  to  60.000  lbs.,  now  the  standard  size  built. 
With  the  further  increase  to  100,000  lbs.  the  old 
rule  as  to  braking  force  becomes  inadequate.  The 
dead-weight  of  a  20  ton  car  is  about  5(0,000  lbs. 
and  of  a  30-ton  car,  29,000  lbs.  Now,  allowing 
70  per  cent  of  the  light-weight  of  these  cars  as  the 
maximum  braking  power  to  be  used,  would  make  the 
braking  power  of  the  smaller  car  25  per  cent  of  its 
total  loaded  weight,  while  for  the  30-ton  car  practi- 
cally the  same  ratio  is  maintained,  the  actual  figure 
being  23  per  cent  of  the  total.  So  far,  then,  as  brak- 
ing power  t«  concerned,  the  same  rule  is  as  applicable 
to  the  60,000  lb.  car  as  to  a  40,000-lb.  car.  With 
60-ton  cars  a  different  state  of  affairs  exists.  The 
dead-weight  of  such  a  car  may  be  taken  as  about  23 
per  cent  of  the  total  weight,  against  about  35^  per 
cent  in  the  smaller  cars.  The  bearing  of  this  saving 
in  the  proportion  of  dead-weight  to  the  total  weight 
of  the  car  has  an  obvious  effect  in  reducing  the  ratio 
of  braking  force  available  for  these  cars,  as  now 
calculated. 
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While,  as  we  luTe  pointed  oat,  the  rale  for  a 
brakiog  power  equal  to  70  per  cent  of  the  light- 
weight of  the  car  applies  equally  well  to  20  and 
30-ton  cars,  it  gives  a  braking  force  of  only  16  per 
cent  of  the  loaded  weight  of  a  100,000>lb.  car,  instead 
of  about  25  per  cent.  This  rednces  the  ratio  to  an 
inadequate  and  unsafe  figure.  Where  the  50- ton 
cars  are  run  in  entire  trains  the  braking  force 
is  easily  adjusted,  but  when  placed  in  trains 
with  smaller  cars  a  uniform  air  pressure  is 
necessary,  and  this  must  be  goyerned  by  the 
safe  allowable  braking  force  for  the  30  ton 
cars;  otherwise  wheels  would  be  skidded,  the 
train  stopped  on  the  road,  the  cars  damaged,  and 
rarious  inconreniences  brought  about.  But  a  car  or 
train  is  not  safely  operated  with  a  braking  pres- 
sure of  only  16  per  cent.  The  trouble  has  been  got- 
ten orer  on  some  roads  by  increasing  the  air-brake 
reterroir  pressure  and  then  cutting  oat  the  brake  on 
the  empty  cars  in  the  train,  so  that  in  stopping  they 
are  applied  only  on  the  loaded  cars.  In  other  instances 
two  pressure  regulators  are  provided,  one  set  at  70  and 
the  other  at  100  lbs.  to  the  square  inch.  With  a 
loaded  train  the  latter  pressure  is  maintained,  but 
when  running  with  a  train  of  empty  cars,  the  100-lb. 
regulator  is  cut  out  by  turning  a  cock,  so  that  the 
pressure  of  the  reservoir  and  in  the  train  pipes  is 
governed  by  the  low  pressure  regulator.  Where  traflBc 
is  all  one  way  this  method  may  serve  well  enough, 
bat  it  U  haidly  applioable  to  general  traffic,  where 
trains  are  made  up  of  empty  and  loaded  cars  going 
in  both  directions. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVBMENT  TO  JUNE  1. 
The  marketing  of  cotton  daring  May  baa  been  very 
free  for  so  late  in  the  season,  and  cxceedirg  in  volume, 
as  did  April,  the  result  for  the  similar  period  in  any 
previous  year.  There  has  oome  into  sight  during  the 
month  315.969  bales,  against  217,1CI  bales  in  May  of 
1898  and  183,218  bales  in  1897.  The  aggregate  amount 
of  the  crop  of  1898-99  now  visible  is  10,697,045  bales, 
against  10,659,341  bales  on  June  1  1898.  Spinners' 
takings  have  been  greater  during  the  month  than  in 
189i;,and  their  aggregate  takings  for  the  eight  months 
show  a  gain  over  the  same  period  of  last  year  of  3,249 
bales. 

OVERLAID   MOTgmXT  TO   Jf7?K    1. 

The  tirott  movement  overland  in  May  has  been 
91,294  bales,  which  compares  with  80,970  bales  last 
year  and  51,882  bales  in  1897.  The  excess  over  a  year 
ago  in  the  total  for  the  season  to  date  is  now 
167,779  bales,  and  contrasted  with  1896-97  the  increase 
is  68.3,589  bales.  The  net  for  the  month  has  reached 
45,879  bales,  or  a  gain  over  1898  of  3,96.3  bales,  the 
toUl  then  being  41,916  bales.  In  1897  the  net  was 
37,167  bales.  The  aggregate  for  the  eight  months 
records  an  increase  over  last  year  of  72,633  bales. 
ovsaLABD  raoii  mtt.  l  to  mat  SI. 


*  Ot«m  BrtUIn  •ZDorU  iDoloda  to  tlie  OhAnneL 

Using  the  faots  disclosed  by  the  foregoing  state- 
ments, we  shall  tind  that  the  portion  of  the  crop 
^vWdt  lias  reached  a  market  through  the  outporta 
and  overland,  and  the  Southern  consumption,  since 
September  1  this  year  and  the  two  previous  years,  ia 
as  follows : 


▼  IB  ^^H^V.s  va  ••••*•    ••••  »■«■■  ■•■•••»«  ••••< 

▼ta  rark«r ^.^..^ ~.«.., 

Via  Rwk  hlaad...^ —.«,.... 

Vl»  I^dalaTfll* ~-^......^,.^„ 

VUCIOPtBMtt ^„ „., 

VtoataMnataa 

mvifS  ym  aOla.  aol  lBalii<l«4  •bor*. 

tMal< 


laes-es. 


••8,S8e 

M1,8U 


IW.STSi 
1 66.039 


lS»7-88 

8IS.B8( 
S73,068 
S0,71» 
46.S31 
ltS.>97 
14S.S60 


196,013.    186.476       93,61 
13.S9W       11. -^63       10,4^ 

l,8a«46<W.71».78l  lAWJt, 


18M-97. 


B3S^4A 
266,711 
18.801 
18,961 
138,774 
139,796 
93,616 
,478 


1898  99. 

1897-98. 

1896-97. 

OvailaBd  to  New  York,  Boaton,  te.. 

506,707 

467,51' 

808.e4» 

44,107 

38,078 

4,22ft 

Ottrtataa.  InUnd  and  looai  mUls 

5,386 

4,166 

4,94S 

Vev  OrtwiM,  InlaiKt  and  local  mills. 

21,044 

14,341 

17,13» 

43,085 

6,024 

5.010 

Savaiuiah,  Inland  and  loeal  mllla 

1 

851 

1,S4> 

Ohaiteatan,  Inland  and  looal  mllla... 

4(0 

3,30< 

73 

■.  Owol'a  porta,  Inlud  and  loe»l  mUl> 

1,903 

1.7:4 

1.97» 

Virginia  porta.  Inland  and  looal  mlUa 

16,904 

639,62.'' 

l>IS,93r 

13,8S 

•,954 

Total  to  be  dednotod.„........... 

544,4*  t^ 
I,171.i02 

3S3,50S 

846.463 

*  Ttla  total  tBOtadM  tktpmeata  to  Oanada  hj  rail,  wblob  sine* 
Beotfrnber  1,  1898,  amonnud*  to  89,041  bales.  In  1897-98,  wera 
106,841  balea  and  In  1896-97  were  68,149  balea. 

BBOXIPTS,  EXPORTS  AHO  SPIKNBR8'  TAKIKQS. 

The  net  receipts  of  cotton  at  the  outports  have  been, 
heavier  than  in  the  same  month  of  1898,  the  total 
for  1899  having  been  330,180  bales,  whereas  last  year 
it  was  only  172,245  bales.  The  aggregate  for  the  eight 
months  is  282,929  bales  less  than  thut  of  last  year  and 
1,647.327  bales  in  excess  of  1896-97.  The  exports  to 
foreign  ports  have  been  less  free  than  in  May  of  last 
year,  the  shipments  for  the  month  this  year  being 
but  312,478  bales,  against  378,756  bales  in  1898  and 
273.668  bales  in  1897.  For  the  season  to  date  the 
toUl  exports  are  283,041  bales  below  those  for  1897-98 
and  exhibit  an  excess  of  1,057,244  bales  over  1896-97. 
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1898-99     1S9T  98.    1896-97. 


.« 


J2 


bala».!8,177,1 10:8,460.039  6,629,788 
,. .  ...  .„_     846,168 


Wta^BM  at  the  portt  to  Jone  I 

■etaBpaaBtaoTerlaaddannxiametinM  l,343,93.' '1,171,302 

Total  neatoU bale>  19,431.04' 19,631.341  7,476,24ft 

•ootbemaonaaniptlanalnoeBepteniberl  1,016,00<      856,C00     766,000 


Total  toJnnel. 


.I1C43704-'|10487!>41  8.242.24ft 


The  amount  of  cotton  marketed  sinoe  September  1 
in  1898-99  is  thus  seen  to  be  50.296  bales  less  than 
in  1897-98  and  2,194,799  bales  more  than  for  1896-97. 
To  determine  the  portion  which  has  gone  into  th* 
hands  of  Northern  spinners  during  the  same  period 
we  have  prepared  the  following : 

Total  reoitpts  to  Mar  31, 1699,  as  above bales.    10,4S7,04ft 

ftoekoB  hand  aonunanaement  of  year  (Sept.  1  1808)- 

Atirortban  porta 61,054 

At  aoattem  porU >..^..    114.953-    176,006 

At  northern  Interior  markatt ^ 10,266-    186,S7t 


Total  (opplr  to  Mar  81, 1899 10,623,317 


1054 


THB    CHRONICLR 


[Vou  Lzym. 


6,736,143 

89,041 

727 


685,526 
9.917 


7,621.854 


Of  tkla  Mpplr  than  baa  been  ezportMi 

M  foraica  porU  tlooaBept.  1,  1893.  6,808,040 
lAHianlCBWMIaa  taatadad  ....tela*.     71,897- 

IMOMwdadtrMt  (RMB  WaM 

U  Hera  bb4  aoott ~ 

I M  hud  •nd  of  aoatt  (lUr  81, 1899)- 

Aiir«nkanpan* — ~~  918,097 

AltMtt«ra  porta 467,429- 

AtVMMMrntataHoraarkata 

Tafl taWiii  lij  nptnnnn  ilnnr  Sapt  1, 1898 8,101,963 

ibrBootbarn.pmnara ^O^a-Q^O 

orthern  aplnneia  itnoa  Saptember  1.  1898 3,085,963 

I  br  ironhern  iplnnen  same  time  In  1897-98 2,082,714 

1  In  taklan  br  northern  «plnner««il»  yew.. bale*  8.249 

The  above  indicates  that  Northern  spinners  had  up 
to  M*7  31  taken  2,085,963  bales,  an  increase  over  th« 
corresponding  period  of  1897-98  of  3,249  bales  and 
sn  excess  over  the  same  time  of  189J-97  of  491,866 
bales. 

AMOUNT  OP   CROP   NOW   IN  SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
preriona  seasons.  An  addiUonal  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  June  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  tp  the  above  the  stock  remaining  at  that 
date  at  the  interior  towns  less  stock  held  by  them  at 
the  beginning  of  the  season.  In  this  manner  we  find 
the  result  for  the  three  years  on  Jane  1  to  be  as 
follows : 


1898-99 

1897-98 

1896-97 

SBdaaunatad.  asaI)OTe....balea. 
BUMloritoelnfaiexaaaaotSept.  1. 

10,437,046 
260,000 

10,487,341 
172,000 

8,243,246 
'21,000 

SMallnaUU balea. 

10,697.045 

10,669,341 

8,221,216 

*  Leu  than  Sept.  1. 

This  indicates  that  the  movement  up  to  June  1 
of  the  present  year  is  37,704  bales  more  than  in  1897-98 
and  2,476,799  bales  greater  than  in  1896  97. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


JTonMa. 

1898-99. 

983,76R 

3,294,606 

2,353,009 

3,089,594 

1,101,499 

495,574 

632.563 

437,475 

315,959 

1897-98 

1896-97. 

1896  96. 

SaKT:^:-..::: 

Ptotmbor 

ifSSZi""-": 

1,069,800 

1,871,654 

2,337,112 

1,950,210 

1,342.945 

868.4S3 

667,177 

334,7U9 

217,161 

1,222,287 

1,891,562 

1.634.210 

1,549,705 

680,513 

4R4,730 

878,297 

216,724 

183,218 

542,394 

1,722,129 

1,321,097 

1,336,080 

617,924 

483,475 

357,525 

239,732 

165,406 

SfiSSi 

AptU 

iSS:::.:.. ..::::: 

TaM9montba. 
Balaoea  aaaaon.. 

Tatalarop  ... 

10,697,045 

10,669,311 
521,619 

8,311,246 
492,7«5 

6,785,705 
876,768 

11.180,060 

8,714,011 

7.162.473 

WEIGHT   OP    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  May  31  we  give  below  our  usual  table  of  the  weight 
•f  bales.  We  give  for  comparison  the  figures  for  the 
same  time  in  the  two  previous  years, 


Stme 

B»mt 

irUte  jronAaAuf.  JToy  31,  1899. 

ptH'dU 

otredi* 

1897-98. 

1896-97 

rwnSarar 

WtlglUin 

Afrag* 

Avtraet 

Avtrag, 

Balm. 

PUmmU. 

WHgkl. 

Wtiffht 

WtigM 

«RM 

9,364,456 

1,862.761,871 

634-06 

52963 

638  51 

iMlatana 

2.150.803 

1,117.408,211 

519-53 

510-09 

507  21 

347,672 

129,284,784 

82200 

81100 

606-00 

■wrgto* 

1,549,  sse 

776,229,406 

600-83 

495-65 

487-85 

■MthOwoUaa 

387,997 

192,058,515 

495-00 

491-00 

486  40 

▼Irgtnla 

676,'>93 

830,526.364 

488-30 

490-43 

484-06 

■ortb  Carolina 

292.694 

146,212,361 

499-54 

600-00 

439  00 

*»maaae,*e. 

3,766,642 

1,387,321,000 

500-00 

60000 
I0688 

60000 

IMal 

10,487,046     5,337,802,011 

510-47 

502  70 

It  will  be  noticed  that  the  movement  up  to  May 
31  shows  an  inoresse  in  the  average  weight  as  com- 
pared with  the  same  period  of  last  year,  the  average 
this  year  being  510-47  lbs.   per  bale,  against  S06 -88 


lbs.  per  bale  for  the  same  time  in  1897-98  and  502-79 
lbs.  in  1896  97. 

DET  GOODS  TEADB  IN  MAT. 

The  most  important  event  of  the  month  was  the 
sale  on  May  6  of  1,250,000  pieces  of  print  cloths,  on 
the  basis  of  2ic.  for  regular  64  squares,  to  a  syndicate 
of  printers  and  Fall  River  manufacturers  guaranteeing 
to  maintain  that  price  up  to  October  1.  This  transac- 
tion had  a  good  general  influence  over  the  cotton  goods 
situation.  In  brown  and  bleached  cottons  the  sales 
for  the  month  have  been  on  a  liberal  scale.  In  the 
former  there  have  been  occasional  advances  of  ic.  and 
in  the  latter  a  general  rise  of  ^c.  to  ^c.  per  yard. 
Prints  have  also  advanced  ic  in  a  number  of  staple 
lines.  Production  has  been  on  an  unusually  large 
scale  in  heavy  brown  cottons  and  grey  goods,  but  the 
demand  has  been  sufficient  to  keep  the  market  short 
of  ready  supplies  and  well  sold  ahead.  Buying  for 
export  has  been  good  for  distant  shipments  in  brown 
sheetings  at  full  current  prices. 
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The  above  prloesare — For  ooDioa.  luwmiuuuaKUpiauaa  ai  Maw 

York;  (or  prlatlnK olotba,  maDofaotarers'  net  prices;  tor  sbeetlnga  and 
(dnghamg, agents'  prloes.  whlob  are  gab.)eot  to  an  arflrave  disooaat  of  5 
par  oent,  except  wlien  ocberwise  seated ;  Soatbern  aneedngs  net. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S- 

—The  holidays  of  this  week  and  the  course  of  aflfairs  at  the 
Stock  Exchange  on  Wednesday  interfered  with  sales  at 
auction  of  bank  and  trust  company  stocks.  There  were 
only  318  shares  sold  in  all,  349  bank  stocks  (10  of  which  were 
of  a  Brooklyn  bank)  and  69  trust  company  stocks.  The 
details  are  as  below. 
BkartM.         Banks— JVew  York.  PrUse. 

*21  American  Exchange  Nat  Bank 176 

10  Corn  Exchange  Bank 370 

3  Fifth  Avenue   Bank 3,001 

100  Heohanlcs'  National  Bank 20^>a 

*105  Phenlx  National  Bank 110-114 

^KVK.»— Brooklyn. 

10  Mechanics'  Bank 212 

TRrsT  OoMPANiBS — New  York. 

44  Farmers'  \Ma.a  ilc  Trust  Co 1450 

26  Produce  Exchange  Trust  Co 240 


Latt  pretiout  taU, 
May    '99-    177>» 
May   '99-    370 
Apr.  '99—3,210 
Ma7   '99-    210>a 
May   '99—    114 

Apr.   '99—    200 


May  '99-l,436>« 
Apr.    '99—    260 


*  Sale  at  the  Stock  Exchange. 

—The  National  Bank  of  Commerce  of  New  York  appears 
to  be  passing  into  new  control.  Since  Mr.  Sherman's  resigna- 
tion was  tendered,  to  take  effect  July  1,  as  announced  in 
this  column  some  weeks  since,  there  has  been  mach  interest 
manifested  in  banking  circles  regarding  the  appointment  of 
his  successor.  The  capital  is  large— $5,000,000;  indeed,  with 
the  single  exception  of  the  American  Erchange  National 
Bank,  which  has  the  same  capital,  it  is  the  largest  in  the 
country.  The  surplus  of  the  Commerce  is  $3,636,500,  while 
that  of  the  American  Exchange  is  $2,678,931.  Therefore, 
including  capital  and  surplus,  the  Commerce  stands  first 
among  the  banking  institutions  in  the  United  States,  It 
has  had  a  long  and  honorable  record;  it  has  been  well  and 
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MoanrattTelr  nunagsd,  and  it  ia  s  bank  which  one  wonld 
Batnrmlly  conclude  woald  eaaily  command  the  serrioes  of  the 
hifheat  financial  talent  In  the  country.  Hence  the  interest 
which  ia  felt  coocemincthe  new  incumbent  of  the  Preeidency. 
It  ia  mmored  that  the  mana^ra  have  been  seeking  for  aome 
nian  of  gnperior  financial  ability  and  national  reputation  to 
take  the  position.  It  la  also  rumored  that  the  executiye 
ataff  of  the  bank  will  be  increaaed  by  the  election  of  an 
Actire  Vioe-Praaldaiit.  Should  thie  rumor  prove  true  there 
will  be  tiro  poaitioaa  to  be  filled  on  the  retirement  of  Mr. 
nhaimaii,  It  faiaamiHil  that  the  Active  Vice-President  shall 
be  of  decided  ezeeatlTe  ability.  Indeed,  he  should  be  a  man 
who  haa  had  such  experience  in  banking  aa  to  demonstrate 
beyond  qoeation  hia  fitness  for  the  poaition.  Such  men  are 
presumably  already  holding  places  in  banking  inatitutiona 
where  their  aerricee  are  appreciated,  and  therefore  it  may 
be  difficult  to  indaoe  than  to  auke  a  change,  even  such  a 
tempting  change  aa  the  Active  VicePresidenoy  of  the  Na- 
tional Bank  of  Commerce  offers. 

The  large  capital  and  sorplns  of  the  Ctaa— roe  donbtleaa 
would  be  regarded  aa  an  obstacle  rather  than  aa  advantage 
by  those  to  whom  the  offer  of  the  poaition  of  President  and 
Acting  Vice-President  have  been  made.  When,  years  ago, 
the  banking  business  waa  greatly  proAtable  by  reaaon  of 
high  rates  of  interest,  moderate  taxes  and  ordinary  com- 
pstition,  large  capitals  were  not  detrimental  but  advantage- 
OM.  Now,  however,  when  rates  of  interest  under  normal 
eonditioaa  are  low,  and  when  tazea  are  high  and  inenattag 
almost  yssr  by  year  onder  adrans  lettolatVwi,  large  capitals 
aad  sorplua  are  likely  to  binder  the  soeoetsfal  operaUon  of 
hanking  institutions  nnlfss  the  business  can  be  increaaed  ao 
aa  to  give  fall  and  conatantly  active  employment  to  their 
reaoarces.  Such  oonaidsratioas  ss  these  doubtless  have 
mnch  weight  with  those  whose  services  are  being  sought  by 
the  management  of  the  Bank  of  Commsroe.  Should,  how- 
ever, the  mananen  be  able  to  give  assarances  of  a  prospeotive 
Inereass  of  bnsinssi  aoflksiant  lo  volnme  aad  of  inch  a  per- 
mansat  sharaotar  as  praotlealiy  to  gsaraalas  soccess  with 
the  azistiag  ea|>ital  aad  sorploa,  the  objeotioo  above  noted 
would  donbtless  be  orarmled,  aad  there  woold  probably  be 
little  difllculty  ia  obtaiaiag  the  ssi  floes  of  men  of  a  high 
dagns  of  talaat  and  of  auperior  executive  ability  for  the 
podttooa  of  Prasidsnt  aad  Active  Vloe  President. 

It  ia  reported  that,  with  a  view  to  the  more  or  less  penaa- 
aent  Inc  resss  of  the  business  of  the  Bank  of  Commerce,  there 
have  been  admitted  to  the  board  of  directors  three  reprsasa 
tatirss  of  ths  Mntnal  Llfs  (nanraace  Oompaay.  The  im- 
povtaaoe  thia  movwMnt  haa  lias  in  the  prtramptioa  that  tha 
bank  will  thsnbjr  ssoare  a  large  share  of  the  bnaineaa  rtaolt 
ing  from  the  varied  aad  extaaaiTe  operationa  of  the  inaurance 
Bpany.  Asauming  that  to  be  true,  the  new  officera  of  the 
would  have  little  reason  to  ({aeation  tluir  ability  to 
maintain  Its  prestige  as  one  of  the  foremost  banks  of  the 
cooatry. 

<— 'laportaat  ohaagea  ia  the  naaagement  of  the  North 
I  Troat  Company  are  announced.  Col.  W.  h.  Tran- 
fonasrly  Comptroller  of  the  Currency,  baa  retired 
from  the  Prasideacy  of  the  company  and  been  succeeded  by 
Alvah  TrowbrMgv;  and  Charlton  T.  Lewia  haa  been  elected 
a  director  to  fill  the  vacancy  cauaed  by  the  resignation  of 
Adlai  K.  Stareaaoa.  It  ia  nadsntood  that  other  obangea  will 
iooB  be  made  la  the  board  of  direotocs  aad  (also  in  the  Vice- 
FtsaUaats,  represantatlvea  of  the  new  partiea  in  control  of 
the  oompany,  who  it  Is  mntorsd  are  Maaart.  Whitney  and 
Ryan,  dlaplactng  some  of  the  present  incumbents.  It  haa 
beea  decided  to  iaeresas  the  capital  from  11,000,000  to 
19,000,000,  and  the  anrplna  from  |aOO,000  to  |1, 000,000.  The 
soeeaas  of  the  company  since  its  organlcation  has  been 
largely  dne  to  the  efforts  of  Col.  Trenbolm,  and  hia  resigna- 
tloa  sUettad  aptsarioaa  of  rsgret  from  every  member  of  the 
boMd.  The  dirsato«a  who  hare  aervsd  with  Col.  Trenbolm 
are  io^  O.  Carilale,  ex-Seoretary  of  the  Treasury;  Roland 
R.  Coakttn  aad  Hamnel  M .  Jarvia,  who  are  also  Vice-Presl- 
deats:  C.  W.  Drake,  TrwManr  of  the  Bio  Grande  West- 
srn  Railroad  Co.  and  A.  liarons,  Treasorer  of  the  Oregon 
Railroad  A  Navigation  Co.  and  Oen.  Wager  Swayne. 

—J.    Prcderiok  Sweeay,   formerly  Caahier  of    the    Third 
Nattooal  Bank  (in  liquidation),  has  l>een  appointed  Assistant 
'Of  the  National   Bank  of  North  America.    Henry 
,  Jt„  the  Oaahisr  of  the  baak,  now  haa  two  aaiiataata, 


Col.  Heman  Dowd  and  Mr.  Sweesy,  as  above  noted,  and, 
therefore  it  is  felt  that  there  is  really  no  necessity  for  the 
aervices  of  a  Vice-President  to  fill  the  vacancy  caased  by 
the  resignation  of  Alvah  Trowbridge.  William  F.  Have- 
meyer  ia  the  remaining  Vice  President.  It  was  recently  an- 
nonnced  in  this  colnmn  that  a  proposition  had  been  made  to 
the  stockholders  to  increase  the  par  of  the  stock  of  the  bank 
from  $70  to  f  100  by  the  declaration  of  a  cash  dividend  of  $80 
per  share  out  of  undivided  profits,  thereby  increasing  the 
capital  from  $700,000  to  $1,000,000.  The  propoeition  will  un- 
doubtedly t>e  acceded  to  at  the  called  meeting  of  the  stock- 
holders June  14,  for  holders  of  three-fourths  of  the  stock 
have  already  expressed  their  intention  of  voting  for  the 
measure. 

— Mr.  Herbert  Coppell,  a  son  of  Mr.  Qeorge  Coppell,  was, 
on  June  first,  admitted  to  membership  in  the  firm  of  Mait- 
land,  Coppell  &  Co. 

—The  plan  for  the  establishment  of  a  Sub-Clearing  House 
in  Boston  for  the  collection  of  country  checks  has  been  re- 
vived since  the  scheme  waa  first  considered,  and  a  commit- 
tee has  been  appointed,  of  which  Mr.  Francis  B.  Sears  of  the 
Third  National  Bank  of  Boston  is  Chairman,  to  arrange  the 
details  of  the. plan.  It  is  proposed  to  limit  the  operation  of 
the  system  to  the  State  of  Massachusetts  for  the  present,  and 
the  committee  will  endeavor  to  secure  the  oo-cperation  of 
coantry  banks  by  offering  liberal  indncemento. 

—The  Bank  of  Commerce  of  Louiaville,  Ky..  ia  reported  to 
have  made  a  propoaition  to  the  atockboldera  to  reduce  the 
capital  of  $800,000  to  t400,(K0  by  declaring  u  50  per  cent  div- 
idend out  of  the  aurplns  of  the  bank,  retiring  a  similar 
amount  of  atock.  The  State  and  local  taxes  are  very  bur- 
densome, amounting  to  about  3m  per  cent,  and  this  ia  the 
principal  reaaoa  for  redneiag  the  capital. 


—The  banking  firm  of  Morton,  BliasA:  Co.  will  shortly 
dlsaolvs  ss  a  firm  for  the  purpoee  of  transferring  the  busi- 
aeas  to  aa  incorporation.  The  firm  consists  ot  ex- Vice- 
President  and  ax  Governor  Levi  P.  Morton,  Gaerge  T.  Bliss, 
Richard  J.  Cross,  WUliam  M.  Grinnell  and  W.  R.  Cioss. 
The  details  of  the  plan  for  incorporation  are  being  arranged, 
and  it  is  probable  that  nearly  all  the  partners  will  be  stock- 
holders ia  the  new  corporation. 

—The  vacancy  in  the  position  of  National  Bank  Examinsr, 
caused  by  the  resignation  of  Mr.  William  H.  Kimball,  who, 
as  previously  snnounced  in  thia  colnmn,  has  accepted  the 
office  of  Active  Vte»Prcaideat  of  the  tMventh  National  Bank, 
haa  not  yet  been  flUed.  The  poaition  is  a  very  desirable  one, 
and  there  appears  to  be  considerable  competition  for  it 
among  those  having  the  requisite  knowledge  of  the  banking 
bnaineaa.  Comptroller  Dawea  ia,  however,  apparently  deair- 
oua  of  secorlDg  the  best  available  talent  for  the  place,  and  aa 
there  seems  to  be  no  special  urgency,  the  selection  may  be 
delayed  for  a  few  weeks.  It  ia  thought  probable,  however 
that  the  appointment  will  bo  made  before  the  cloae  of  the 
fiacal  fmr.  The  compenaation  of  the  Bank  Examiner  la 
regulated  by  the  national  banking  law,  and  in  this  city  it 
will  net  about  $7,000  per  annnm— the  official  paying  the 
expensss  of  the  office  out  of  the  receipts. 

—Mr.  George  Blamenthal,  of  the  well-known  banking  firm 
of  Laaard  Freres,  retaraed  a  few  days  ago  from  a  brief  trip 
to  Europe,  mnch  beaagtad  by  hia  visit. 

—Mr.  Albert  H.  Wtggin,  who,  as  waa  recently  announced 
in  thia  column,  waa  elected  one  of  the  Vice  Preaidenta  of  the 
National  Park  Bank,  aaaumed  the  dnties  of  his  new  position 
on  Monday. 

—The  new  branch  bank  of  the  Hamilton  Bank,  on  Amster- 
dam Avenue  between  One  hundred  and  forty- fourth  and  One 
hundred  and  forty -fifth  streets,  is  being  fitted  up  for  banking 
pnrpoeea  in  an  attractive  manner,  and  it  will  be  opened  for 
bnsinees  abont,the  middle  of  this  month.  The  Hamilton  Bank 
ia,  aa  has  beea  stated  in  this  colnmn ,  a  State  institution  located 
on  One  hundred  and  twenty  fifth  street  near  Seventh  Avenue, 
and  it  is  practically  controlled  by  the  Mercantile  National 
Bank. 

—Mr.  Anson  R.  Flower,  of  the  banking  house  of  Flower  A 
Co.,  haa  bean  elected  a  director  of  the  National  Bank  of  the 
Republic,  taking  the  place  on  the  board  made  vacant  by  the 
death  of  Vtce-Presidsnt  Kagene  U.  Pollen.  The  Vice-Presi- 
deacy  of  the  baak  is  atUl  vacant. 
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—The  Flatbtuh  Tmat  Compear  hM  been  orguUed  with  » 
mpiUl  of  $100,000  »nd  a  pald-np  earploa  of  $50,000,  to  do 
boiineM  in  th*t  p«rt  of  Brooklyn  formerly  known  as  the 
Town  of  Flatboah.  The  section  is  being  rapidly  built  up, 
ud  the  projeoton  of  the  company  feel  that  there  is  room  for 
a  financial  inatitntion  of  thia  character. 

—The  eatabliahment  of  a  branch  of  the  Colonial  Bank  is 
contemplated.  Thia  la  a  SUte  institntion,  with  a  capital  of 
$100,000  and  a  anrplna  of  $79,800,  located  at  480  Colnmbus 
Avenne.  It  ia  proposed  to  open  a  branch  bank  at  Ck)lnmbaB 
▲▼enne  and  One  Hundred  and  Fourth  Street.  The  stock- 
holders have  giren  their  oenaent  to  the  plan  and  the  Exec- 
BtlTe  Committee  of  the  directors  have  the  details  under  con- 
sideration, 

—The  controlling  interest  in  the  Spokane  (Wash.)  Ex- 
change National  Bank  waa  purchased  May  38  by  the  firm  of 
Clark  &  Sweeny,  which  firm  is  composed  of  F.  Lewis  Clark, 
who  came  to  Spokane  about  twelve  years  ago  from  Bangor, 
Me.,  where  his  father  now  resides.  Mr.  Clark  is  one  of  the 
solid  and  conservative  men  of  the  State  of  Washington. 
Charles  Sweeny,  the  other  member  of  the  firm,  has  lived  in 
th«  Northwest  longer  than  Mr.  Clark.  He  has  been  prin- 
cipally identified  with  large  mining  interests,  and  has 
made  a  great  snccees  out  of  his  undertakings.  The  present 
Cashier  of  the  bank,  Mr.  E.  J.  Dyer,  will  continue  as 
Cashier,  and  is  the  principal  managing  spirit  of  the  institu- 
tion. He  has  been  identified  with  the  bank  from  its  begin- 
ning. ^_____^^_______ 

Clearings  by  Telegraph.- Sales  of  Stocks,  Bonds,  &e.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
asually  appears  on  the  first  page  of  the  Chsoxicle,  but  on 
accoant  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1893  there  is  an  increase  in  the 
aggregate  of  36*9  percent.  So  far  as  the  individual  cities  are 
ooncemed,  New  York  exhibits  an  increase  of  27-7  per  cent, 
and  the  gains  at  other  points  are  :  Boston  30-7  per  cent, 
Philadelphia  20-0  per  cent,  Baltimore  13  6  per  cent,  St.  Louis 
1*7  per  cent.  New  Orleans  records  a  loss  of  6-5  per  cent  and 
Chicago  8-3  per  cent. 


CLIABIXOa. 
Btlunu  by  TiUaravh. 


8«T»B  ottlet,  6  dsrt. 

•tliar  oltlM.  i  a«ri 

Totkl  til  olttM,  6  dart... 

All  ottlM.  1  dar 

Total  all  elUen  (or  wMk 


WMk  MnOHM  June  3. 


1888. 


S740.3ie,5'(0 

ei,46e,e»o 
et.aes.isi 

17,390.828 

84,414.889 

38,660.434 

6,377.83!) 

lTo88.78S.018 
169,908,918 

831.09 ',633 


«i.5a9.7aa.n9t 


1898. 

ts78,e4e.e73 

73,364,149 
53.641,881 
16,308,444 
97,486,111 
33,331,196 
6,641,363 


3846,183,806 
160,471.418 


S?9e,e34.732 
316,37«,431 


«1,9H.an7,30g 


P«r  Cent. 

+3F7 

-f30-7 

+200 

+13-8 

-8'3 

+1-7 

-68 

+'33-8 
+13-9 


+31-8 
+681 


I-98-9 


Anutber  table,  our  usual  monthly  detailed  statement  of 
IranaactionB  on  the  various  New  York  Exchanges,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  five 
months  are,  however,  given  below  and  for  purposes  of 
comparison  the  figures  for  the  corresponding  period  of  1898 
are  alao  presented. 


Dmthftian. 


MmMmUU.  1899. 


Par  FolM 
wQiiaiiMtv 


l8,7«6J»?0O0 

I48^06«.«00 

I6.«96.9a0 

SSJ.S80 


»,«",♦> -T*)  »\»7 1940149 


Actual 
Vahu, 


{«86340rt8e 

1410.744.041 

tT,0l<3  •* 

ll,oa7.134 

f6r«,6«l 


6:.s«Miineii 


Priet. 


784 

84-7 
iiri 

««-7 
*41'1 

res" 

74Xo. 


Rm  Montlu.  1893. 


Actual 
Valut, 


Par  ValiM  I 
T  OuonMtvl 


AS  lOQ  gig    k 
119.484,310  1X81,183,679 

ie|s.40o,      Ui7.%u 
I89.176'       tia:.a29 


M6Stt'-74IO  11,420031026 
8U,0>S,4iO     619,278,134 


t'.»47«)»l«0 


-4v«r'M 
Prtofc 


783 
7e'l 

U7-8 

68-6 

2i0'9 

78-6 
9viiO. 


fotaJ  '*la*. 

The  volume  of  traasaotions  in  share  properties  on  the  New 
^irk  Stock  Exchange  each  msnth  since  Jan.  1  in  1899  and 
1898  is  indicated  in  the  following  : 
txum  or  nooKS  at  rsw  tobk  stock  axoBAicGs. 


turn.... 

rak... 

Marah 


ITitmitr 
»f 


t44}l.«S} 

1S,I0^«36 
17,74M90 


MM.646.69e  1.619,616, 
1.636,370.600 '  1 ,  19  ^.809.103 
1.706.489.480  1,378.««  ,861 


1.676.0*8.680  1,431.738,178 
U,«»63»9l  1. 467.663  86  ^  l.f«4.t8e.63e 


teas. 


9J80,3ei 
8,9a«,SI4 

iq.oss.9ji8 

«S.338,10S 

6,979,448 
•,1111.684 


Faluo. 


Par. 


B18.664.678 
873JM8,400 
384.493,760 


3.770.878,838 

6e«,S!7,lS0 
871.436,460 


Actual. 

i 

64t.9U,00e 
666.308,331 
T68.778.886 

«.086,897.il6 

448.293,386 
689.711.833 


Th«  following  compilation  oovera  the  otoufngs  by  montha 
since  Jan.  1. 

MOirrHI.T  OLSAaniOB. 


JIOI4«k. 


ianoarr.  . 
rattroarj 
March 


lit  qaar. 

*.|irll 

Mar- 


OUaHnm,  total  .411. 


1899. 


8,489,688.806 
6.979,877,666 
8,734.381,846 


24,193,397.806 

8,379.666,487 
8.<38.7»2.0ft2 


1888. 


6,014.882,859 
8,884,701,814 
8,646,484,836 


17.818,339,339 

4,976.871.011 
6.8.111.90(1.89!) 


P.OL 


Hll 

+26-6 
+64-8 


+40-6 

'f6e-4 

4-86-0 


OlMHngt  Out<4<l«  Smo  Torlt. 


1898. 


3,798,989.038 
3,428,738.424 
3,833.346,867 


8,049,933,820 

3,702,763,636 
2.aOS."8.S.74« 


3,321,:00,238 
3,038,604,134 
3.327,465,083 


6,680.669.483 

2,107,448.986 
3.184.4»6,"41 


P.m. 

+30-4 
+191 
+36-7 


+38-1 

+38-3 

+»7M 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  May  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  OLBASUlOa  4.T  LBADIHO  OITUSg. 


000.0003 

omUUd.i 
Sew  York... 

Boston 

'Jtaloago...... 

PhiladelpUa 
4t.  Lonls.... 

ilttsburg.. . 
Baltimore... 
aan  Fran'oo. 
OtnolDnatl.. 
Sansao  City 
Sew  Orleans 
i^nlsvllle... 
vllnneapoUB. 
Oleveland... 

Detroit 

ProTldenoe.. 
Milwaukee.. 

Omaba 

3nflalo 

Oolumbus. . . 

«.  Paul 

Hartford 

Denver 


1899. 

$ 

S.525 

601 

675 

396 

X38 

123 

123 

79 

63 

55 

33 

84 

47 

44 

37 

27 

26 

20 

21 

21 

21 

10 

14 


Total 8,038 

)tlier  oltles..      29  ) 


— May.- 
1898.    " 

S 
3,145 

403 

502 

286 

120 
73 
78 
68 
65 
48 
30 
29 
48 
31 
27 
19 
22 
25 
19 
19 
17 
9 
11 

5,084 

265 


Total  all... 
OatsldeN.T. 


8,128 
2,803 


5,339 
2,191 


1897. 

» 

2,315 

408 

S66 

242 

107 

63 

58 

54 

53 

47 

27 

27 

31 

24 

23 

19 

20 

19 

16 

14 

14 

10 

10 

3,967 
191 

4,158 
1,843 


. Jan.  1  to  May  31. , 

1899.     1898.    1897.     1896. 


1896. 

* 
2,340  2  -,245  16,639  11,587  11,986 
381  2,941  2,183  1,991.  1,846 

2.222 

1,4<?2 

593 

403 

377 

331 

269 

233 

204 

147 

173 

152 

138 

107 

lOj 

118 

88 

88 

78 

52 

61 


409 
270 
93 
69 
61 
55 
50 
39 
34 
22 
30 
25 
25 
19 
18 
18 
20 
18 
20 
9 
10 


2,693 

2,0D7 

665 

66^ 

582 

366 

304 

237 

192 

166 

188 

203 

167 

134 

114 

111 

99 

103 

8« 

58 

65 


1,651 
1,242 
541 
314 
299 
268 
250 
220 
176 
129 
125 
124 
113 
109 
94 


89 
78 
75 
62 
52 
53 


1.877 

1,363 

491 

326 

301 

278 

250 

211 

208 

135 

139 

124 

125 

107 

97 

92 

90 

76 

90 

53 

57 


4,033  39,391  26.248  19,642  20,309 
207  1,407  1,285  1,017  1,121 

4,240  40,801  27.531  20,659  21,430 
1,900  13,556  10,892  9,072  9,445 


DEBT  STATEMENT  MAY  31  1899. 
The  following  statement  of  the  public  debt  of  the 
United  States  on  May  31  1899  is  made  up  from 
official  figures  issued  on  that  day.  Farther  on  we 
give  an  interesting  exhibit  of  the  Treasury  cash  hold- 
ings of  the  same  date. 

INTEREST-BEARING  DEBT  MAT  31,  1899. 

Intert  i     Amount Ampunt  Outatandinfl.- 

tHUoftoal—         pat/abl«.       iaiued.        Bcjistered. 

4)a.  Fund.  loac.  1891.  )„      „  260,000,000        

Continued  at  2  p.  e.  J  "«■    "•      28,364,500 

48.  Funded  loan,  1917.. Q.-J.  740,913,600  491,311.900 

48,  Refund'Koertlflc's.  6.— J.  40.012,750       

58,  Loan  of  1904  Q.— F.  100.000,000  87,65'-,050 

48,  Loan  of  1925 Q.— F.  182,316,400  113,968,450 

38.  of  1908-1918 Q.—  V.  193.678,730  94,232.610 


68.340,350 

32,444.966 

48, '61,960 

104,456,180 


Tota'. 
« 

25,»64*,6b0 
668,e53,'»0 
37,8*10 
100,000,000 
162,315,400 
198,678,730 

Total,  excludlnn  Pacific 

Railroad  Bonds 1,491.920.4;0    702,407,440    263,803,480    l,O4l),048,730 

Note.— The  donominattona  of  bonds  are  as  follows:  Two  per  cen's  (reKislered 
Only).»50,  $100.  SSOO,  31,000, 1.I.OOO,  310,000,  320,000,  «50,00iJ;  4s  of  1907.  regis- 
tered,  350.  <100,  »500,  31,000,  »B.00n,  JIO.OOO,  $30,000,  $50.  JOO,  cnipon,  $.i'l,  $100, 

i'lOi,  $1011.1;  49,  refundinii  certlflcates,  $1  ■;  .-.s  of  1904,  registered,  $50,  $100. 
1,000.  $10,00  1,  couoon.  $50,  $100.  $1.0(10,  48  of  1925  rettlstered.  $.>".  $100.3800, 
1,000,  $5,0:10,  $10,000,  coupon.  450,  $100.  $500.  $1.0.,0;  3s  of  ln08  191S  reftlstered, 
20.  $100,  $50 1.  $1,000,  $5,000,  $1 1,000.  coupon,  $20.  $100   $51,0,  $1,-100. 

DBBT  O.V  WHICH  INTKBB3T  HAS  CEASED  SINCB  MATDRITIT. 

-      ^   ^  .  ™  '4Pra  29.  Mtu  31. 

Funded  Loan  of  1891.  matured  September  2, 1891  .    $112,*S0  00         $ll2.S5'i  lO 
uld  debt  matured  prior  aud  subsequent  to  Jan.  1,'61  l,105,s40  26        1,  <  0j,500  26 

Debt  on  which  Interest  has  ceased  $1,218,39026       $1,218,36036 

Bood^  issued  to  Pacific  railroads  matured  but  not  vet  pre- 
sented: Union  Pacific,  tt8,0)>';  Central  Pacific.  $40,000: 
Kansas  Pacific,  $7,000 :  total $96,00000 

DBBT  BBIARING  NO  INTBRE8T. 

CJolteil  States  notes $346,681,016  00 

Old  demand  notes 63  997  50 

National  bank  notes— Redemption  account '.'.. .       36,'>9l,084  00 

Fractional  currency $15,258,378  66 

Less  amount  estimated  as  lost  or  destroyed 8.376  934  00 

6,882,342  66 

AsKregate  o(  debt  bearlnjj  no  Interest $389, 208,4  JO  18 

RBCAPITOLATION. 

,n. 


Clo«iJI«a!(flii  0/  Deht— 
Interest-bearlQer  debt  .. 
Debt,  interest  ceased..  . . 
Debt  bearing  no  Interest. 


May 

3 

...1,146.018.730  00 

1,218,360  26 

...    88:>,208.42     18 


Total  gross  debt 1,43  <,478,600  43 

Cash  balance  In  Treasury,  .    36:,844,093  93 


..llirUSO. 
1S99. 
$ 
1,046,048,680  00 
1.218,390  26 
388,147,727  16 

l,435,714,''97  42 
363,127,933  06 


Increase  nr 
Decrease. 
t 
Inc.  50  00 

Dec.  40  00 

Inc.        7t0.6BS  00 


Inc. 
Inc. 


760ff03  00 
4,466,660  93 


Totsl  net  debt l,168.l!91,406  44    1,173,557,284  37    Deo.    3,695.867  93 

The  foregoing  figures  show  a  gross  debt  on  May  31,  1899, 
(interest-bearing  and  non- interest  bearing)  of  11,436,475,500  43 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$1,168,891,406  44. 

.  ^u'^"!^  Railroad  Dbbt.— These  bonds  are  never  Included 
In  the  official  total  of  the  Government  debt.  To  show  their 
present  status  we  have  made  the  following  compilation- 
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nifUQOIOATBD    BOITDe    ISBUWD  TO    PACinC    RA.II.BO*J>»-THKIB 
STATUS  JCNS  1.  UM. 


Baianct 

a.  a. 


■mm«  pnodpal  of  bao4*-M.*iW.000-la  fall  parmeiit  of  kll 


Tbxaspbt  Cash  ahd  DutASD  Lubiutob.— The  caab  hold 
iaga  of  the  GtoTwimwiit  m  the  Items  stood  Mar  81  we  take 
Cran  the  TnMory  statement  of  that  date.  The  net  cash 
twUoes  giren  below  is  the  same  as  dedoeted  above  in  reach- 
Uf  tbsMf  debt. 

CASH  I!f  THB  TBIAStniT. 
flaM— QMS „n%M*.«TtM 

^^  -    "US  le-stsMw.ar  u 


'-ijiiiiii  'iiiim  iio* 
FDOlMaf  ISM.. 


i«4    MS.mmoi 
iio 


l«.MS.78tSt 


MSMStat^ 

tSm  oMiwi' »i— —.■■—... mKSjti-  «.t«*.asi 


r«M>sow  iakM.'ii'<nilt- 


DBMAMD    UABIUnaS. 

tSI.«M.,aM  00 

..  .  i04jitt.M4  00 

...    t(,^MS»  t»-tU\MjlU  0 J 
•SJMjMi  M 

.  7.tM.aM  ■•-    t«.taMM  «T 

.  SlOOk'OOiOOO  00 

"- ^  SS7>Mj0tS*i 


KS£i:s%lRsi^'ic.'r.is^ 


M^O«'.««SM 


PAILrfRBS    BY    B&ASCHKS    OF    TRADE. 

We  take  from  Dan's  Berisw   the   follow  Ins   statement 
•howinc  the  faUnns  in  the  United  States  by  brnnebes  of 
tnd*  for  th*  moath  of  May  in  mA  of  the  last  thne  yews: 
raOtiTBaB  bt  braiiohbb  or  Bonxass. 


.  Iloeoti  iMtaS*  loOMMLWlaai^feravOTaaad  baw.  iImi  Id- 
••■•■•WMBwan, pouorr. brtok, Iub*  aM  mmmtu  ■rooattw  laelod*  mmtt 
IMi  >e»ol» tiiloio t»»>«Mr«iiUi  ArraooSa  trn^mXi  oarvau  aadearUlnn 
-Va^jeaNiSai.iii  j>im  t^tsiiara  la^ajwautaa  aaS  toolai  a^  l«w«irr 


i  Haaaimati  luilad*  *||  ■>■ 


tfMftlS^i'ffM^'^'^"^ 


ttaanraotMM  rallwav  •osaMtlca. 


tmdaaU 


liLnnrtnrtiia^ommerctal  £nQliBhJ|.etos 


•enespMUen.! 

IxjXDOX,  Saturday.  May  20,  1899. 
White  trade  eontlnnM  to  expand  in  erery  direction,  busi- 
•ass  npon  the  Stock  Kschaom  in  rather  alack.  In  trade 
Mvpsr  tlMrre  nsrsr  psrhapa  has  b^en  a  time  in  which  ac- 
nrnrbMbasB  mon  feocral.  In  tha  Iron  trade  oonsn mp- 
%m  le  ■»  taBCBSMs  thai  great  fears  are  eatertaiaed  that  the 


supi^y  of  iron  ore  will  grire  oat,  and  that  the  prices  of  all 
iron  manufaotnres  may  therefore  be  raised  so  much  that  the 
demand  will  be  greatly  rednced.  Bnt  though  prices  have 
risen  they  still  are  moderate  enoagh,  and  there  does  not 
seem  mnch  sign  yet  of  any  falling  off  In  orders. 

Abroad,  too,  there  is  an  improvement  in  bnsinees.  For  a 
long  time  trade  has  been  very  active  both  in  Germany  and 
in  Belgium.  Now  there  are  signs  of  improvement  even  in 
France,  though  as  yet  the  signs  are  not  very  considerable,  ex- 
cept the  eagemees  in  buying  raw  wool. 

The  meeting  of  the  Peace  Conference  this  week  attracts 
very  little  attention  in  London.  Few  hop©  much  from  it. 
The  utmost  that  is  expected  is  that  the  different  Powers  rep- 
resented will  pledge  themselTse  to  consider  whether  any 
quarrels  arising  between  them  may  not  be  enbrnitted  to 
arbitration  before  actual  war  breaks  out,  and  that  various 
plans  will  be  adopted  for  lessening  the  horrors  of  war.  Bnt 
that  any  rMd  check  to  the  growth  of  armaments  will  be 
adopted  is  greatly  doubted. 

In  France  the  hope  is  growing  that  the  Court  of  Cassa- 
tion will  very  soon  now  dedde  either  for  the  revision  of  the 
Dreyf  as  case  or  the  quashing  of  the  jadgment  altogether. 
A  little  while  ago  grave  fears  were  entertained  that  the 
Qeneral  Staff  might  be  able  to  stir  ap  disturbances  and  thns 
to  protect  itself  from  punishment.  But  now  the  impression 
is  gaining  ground  that  the  new  President  is  strong  enough 
to  enforoe  the  law,  and  that  the  members  of  the  Oeneral 
Staff,  who  have  been  guilty  of  so  much  infamy,  will  be 
broorht  to  Well  merited  punishment.  The  return  of  If  ajor 
Marchand  is  exciting  some  uneasiness.  But  it  is  not  thought 
probable  that  he  will  set  op  to  be  a  Boulangist.  S' ill.  there 
is  the  danger  in  any  case,  if  the  preaent  distracted  state  of 
Franoe  oontinnea,  that  the  Kxhibitlon  next  year  will  be 
gravelr  comproniised.  And  the  fear  that  it  may  be  spoiled 
altogether  no  donbt  will  exercise  a  gr; at  influence  npon  pub- 
lic opinion  In  Prance  and  indeed  is  exercising  a  great  in- 
flaeaoe  already, 

la  Oannany  the  llqaidation  of  had  business  is  going  on. 
Bat  operators  are  beginning  to  recover  courage,  and  there 
is  more  buying  this  week  of  American  seotiritles  than  there 
hss  bean  for  sane  time  past. 

At  home  there  la  very  little  doing.  Even  investment  is  on 
a  rsstiieted  scale.  The  truth  appears  to  be  that  the  demand 
for  money  for  trade  purposes  is  so  great  that  the  larger 
capitalists  are  emplqving  the  money  in  that  way  rather 
thoa  npon  the  Stoek  Exchange,  and  the  small  invsstors  are 
engaging  in  mini  lug  or  Industrial  securities  er  ventures  in 
Cuna  and  eiaewbera. 

The  great  pnbUo  has  not  taken  maoh  part  in  the  Ameri- 
can market  for  a  long  time,  and  it  did  not  saff ar.  therefore, 
from  the  drop  that  ooenrnd  on  the  death  of  Mr.  Flower. 
There  has  been  more  baying  here  this  week,  but  largely  it  is 
by  profssBJonsl  operators. 

In  the  indnstrial  mvket  there  is  a  paose.  And  there  is 
Ilkewiaea  pause  in  the  miniog  market.  In  Western  Aostral- 
ians  there  has  been  very  active  baying  in  some  securitieB. 
Bat  in  Sonth  Afrlcaas  the  nneertaln  relations  between  the 
Boers  and  the  Ultlanders  deters  people  from  engaging  in 
new  risks.  The  market  here  was  snrpriaed  on  Wednesday 
morning  by  a  telegram  stating  that  half  a  dosen  British 
oflloeranad  been arreeted  fjr  high  treason  tn  Johannesburg, 
and  taken  at  onoe  to  Pretoria.  Neither  the  Colonial  Secre- 
tary nor  the  great  mining  magnate!  had  sny  information  on 
the  subject,  and  the  names  of  the  prisoners  were  quite 
obscnre. 

The  general  impression  here  is  that  the  conspiracy,  if  in- 
deed there  has  been  a  conspiracy,  is  a  "got  ap"  j  )b,  the 
secret  agents  of  the  Boer  Oovemnient  organizing  it  for 
their  own  purpoae.  It  is  certain  that  the  Uitlanders  are  an- 
armea,  end  that  neither  arms  nor  ammaoicion  can  be 
bronght  in  from  abroad.  And  therefore  it  is  not  believed 
that  any  sane  men  have  engaged  in  a  serious  conspiracy. 
Bat  of  course  all  that  remains  to  be  seen.  The  fact,  how- 
ever, that  the  arresU  have  been  made  is  calculated  to  pre- 
vent people  from  engaging  in  new  risks. 

Money  oontinnes  easy  and  abundant.  The  four  millions 
sterling  pail  by  the  United  SUtes  Qovemment  to  Spain  is 
lodged  to  the  credit  of  the  latter  country  in  London  and 
Paris,  and  is  helping  to  make  money  here  very  abundant  and 
cheap.  It  is  not  though  probable  that  gold  will  go  from  here 
either  to  Paris  or  to  Madrid.  The  general  expectation  is  that 
the  money  will  be  left  in  London  and  Paris  to  meet  f  ature 
engagements 

Meantime  it  looks  as  if  we  were  about  to  have  a  consider- 
able number  of  new  issnes  that  will  Uke  away  more  or  leas 
gold.  Toe  Japanese  Oovernment  has  arranged  with  a 
powerful  group  of  banks  In  London  for  a  loan  of  10  milliona 
sterling,  bearing  4  per  cent  interest,  the  issue  price  to  be  90. 
Tne  Imui  is  for  the  purpose  of  completing  the  naval  and 
military  preparations  and  for  public  works.  Bnt  it  is  not 
thought  probable  that  very  much  will  be  taken  in  the  form  of 
gold,  for  some  time  at  all  events.  Japan  has  to  pay  for  the 
ships  and  munitions  of  war  she  has  ordered  in  anch  large 
numbers;  and  the  greater  part  of  the  money,  therefore, 
will  be  retained  at  the  Bank  of  England  and  will  bs  only 
gradnally  expended.  Bnt  some  of  it,  no  donbt,  will  go  to 
Japan. 

The  Argentine  Oovernment  is  again  negotiating  for  a 
loan  of  six  mlllion.s  sterling.  It  has  tried  likewise  in  Paris 
and  Berlin,  The  loan  is  required  to  fnnd  the  fl  Mttiug  debt 
which  was  Incurred  during  the  war  preparations  against  Chili. 
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Now  tb«t  ■  peacAfnl  •nMig»ment  has  been  made  with  Chill, 
the  Oorernment  la  naturally  anxious  to  rednce  the  heavy 
charm  of  thla  floatiDg  debt,  and  to  fond  the  debt  once  for 
all.  Bat  Argentina  ha»  been  paying  the  fnll  interest  on  its 
debt  for  »o  very  short  a  tioae  that  the  public  here  is  not 
quite  convinced  that  iu  floances  are  yet  in  a  satisfactory 
■Ute.  And  it  la  doubtful,  therefore,  whether  the  loan  will  be 
very  freely  tab«cribed  for. 

The  BnaaUn  Oovernment,  moreover,  is  very  anxious  to 
borrow  here.  The  French  are  not  willing  to  lend  much 
mors.  The  Oermana  need  all  their  capital  for  their  own 
pnrpoaM.  Roaaia,  therefore,  is  not  able  to  borrow,  and  she 
U  very  anxious  to  get  admisaion  once  more  to  the  London 
market.  Whether  it  wUl  be  possible  to  raise  a  large  RussUn 
loan  here  remains  to  be  seen. 

There  are  a  nnmber  of  small  issues  likewise  impending 
for  the  colonies  and  for  smaller  foreign  govemmenta,  all  of 
which  will,  by  giving  a  power  over  the  money  market,  t*nd 
to  make  that  market  more  sensitive,  and  probably  to  raise 
rates  vtry  considerably  in  the  autumn. 

Meantime  the  India  Council  continues  to  sell  its  drafts 
very  well.  It  offered  for  tender  on  Wednesday  40  lacs,  and 
the  total  applications  were  moie  than  ten  times  as  much. 
The  whole  amount  was  alloted  at  prices  ranging  from  Is. 
8  81  32<1.  per  rupee  to  a  little  over  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  ol  the  Bank  of 
■■gland,  the  Bank  rate  of  discount,  the  price  of  console, 
tCe,,  compared  with  the  last  three  years: 


ises.  ises. 

^^tt||  17.  Han  18. 
» 

OmtaUOD «  881,81111  OT.449.S10 

~BMI«dW»>U 11.467,538  ll.98a,«ii9 

'"    rd«»MlU..V.   ..  «7.4«U21»  43,1^6.953 

..nuawtMOwUlM l«.3TS.l«8  IS.IM.VM 

kWMOarltiu 84,100,510  )M,3LU.C90 

_  Taofnotwandooln 19.S20.I69  25,441.466 

■  aballloD,  both  dcputmta    80,201.966  a«,09O,7W 

•tollabUlUu.p.et.       89^  4« 

knt* pereaot.         s  .4 

.»Hpero«it HOW  llOM^ 

..7^.f7. Wl-IM.  W7i«<l. 

i-HooM  retanu Sia.ltV,uuu  1T1.078.000 


tsar. 

ilav  80. 


27,185,186 
11494,2<8 
89,5'J0,6-9 
IS.1122,127 
!8.e54,701 
26,«l  8.039 
8e,<l78,S24 

'2^« 

iisii-ird.  usT-i'd, 

«-.Ma.        Sll'lOd. 
162,9b7,  00    178.887,000 


ISNI 
May  21. 

2e,0'3,l75 
16,(137,151 
49,8«2,!<0a 
15,2<ltJ.7(-5 
20,49a,22i 
87,993,687 
«7,2»rt.l62 

2 


•  Mar  18, 18S7. 

The  rates  for  money  have  been  as  follows : 


Apr.  1 
••     «* 

Mar    r 

~    It 
••     i« 


Opm  Uarktt  ItaU$. 


Bank  BUU. 


Tnvu  BUtM. 


*  MimOu.    *  ttoKthi      •  Montlu  I  *  Mot.    4  Jim. 


•  S    •2 1-10 

8  2X.W«»H 

9  4  8'1««W)« 
'  »« 

»  !m«28  1" 


2  •  2  I-l< 
2  l-l«»tM 
«8-lf*  H 

tma  2  8-ia 


2  92M      2S4«!M 

■'H       1     «« 

2H*2  3-lfl|tM«2H 


2« 
2M 

2Ma2M 


/or  d^v^ait>  frt 


Joint 
Stock 
Banlu 


m 
m 

IM 
IM 


At.     T-H 

Call  Day 


IM 
IM 
IM 
IM 
IM 


Messrs.  Plxley  &  Abell  write  as  follows  under  date  of 
May  18: 

Gold.— I'ntll  the  end  of  last  week  the  Bank  received  all  the  arrWa's, 
buttlnoe  then  there  has  been  miltictent  Continental  demand  to  abeorh 
tbe  open  market  supplies,  which  have  been  rather  »mall.  The  Bank 
haa  rarelTed  £76,000  In  bars  and  coin.  ATrivals:  Cape  Town,  £330,- 
000.  Bhipmenta,  May  10:  Bombajr,  «65,000,  Calcutta,  £10,000, 
Total.  £7&,U0O. 

BllTer.— After  falling  rapidly  to  28d.  India  came  in  as  a  buyer  of  both 
oasb  and  forward.  The  prlen  at  nnce  rose  to  ZS^i^d,  lorward,  silver 
being  I'.d.  below  spot  With  America  somewhat  inclined  to  sell, 
although  not  heavily,  most  of  the  advance  has  pince  been  lost  and 
clone  Ih  weak  at  2^i  d  Last  Indian  price  R«,  71^^  per  lOOTolahs. 
Arrivals:  New  York.  £141,000;  Chile,  £12,000.  Total.  £153.000. 
Bblpmeota,  May  10:  Bombay,  £35,000:  Caloatta,  £17,500.  Total, 
£52..roo. 

Mexican  Dollar*— These  coin  continue  without  feature  and  are  en- 
tirely nominal. 


The  quotations  for  bullion  are  reported  as  follows: 

eoLD. 

May 

18 

^"ir 

8U.VBB. 

LoHdon  Standara. 

2858 
28^8 

283,  g 

30>4 
2739 

May 

11. 

Bar  gold,  floe. ...01, 
0. 8.  gold  ooln...o», 
Saiui'n  gold  ooln.os. 
Vreneh  gold  00I11.01. 
Japaneae  yeii....O(. 

(.    d, 

77    » 
76    6 
76    6 
76    6 
76    5 

«.     d. 

77    9 
76    5 
76    6 
76    6 
76    5 

Bar  stiver,  tine... 01 

Bar  silver,  oontaln'^ 

do    SgTs.  gold.oi 

do    4  grs.  gold.oz 

do    3  grs.  gold.ot 

Cake  silver oi 

Mexican  dollars. 01 

28»w 

28% 

S8»8 

286,« 

30^ 

27>2 

The  following  shows  the  imports  of  cereal  produce  into 
Um  United  Kingdom  during  thirty-seven  weeks  of  the  new 
1  compared  with  previous  seasons: 


189^-6 
46,301,470 
17,233,420 

s.ie^.t-so 

1,916,360 

2,47.'S,232 

31,789,970 

15,023,290 


wroats. 

I8B8-B  1897-8.  1896-7. 

(■porUofwheat,ewt.4S.5e2,150  45.272,610  48.092,550 

Barley .18,526,443  15,810,694  17,085,950 

Data 10,099,520  10,544.560  11.846,0H0 

Faas. 1,693,8.30  1380,320      2,3g5,96.'S 

Beans 1,468,?00  1,958.910      2,048,100 

Indian  eora 88,669.360  35,779,700  44,554,4»0 

rtonr 16,464,030  15,558,630  15,586,660 

Supplies  available  for  oonsumption  (ezoluslve  of  stocks  on 
September  1): 

1898-9  1897-8.  1896-7, 

Wheat  ImportMl,  awV42„5e2, 150  45,272,510  48,092,550 

biporta  of  floor 16.464.030  1,5.558,680  15,686.660 

I  of  bone-grown.  25,500,000  20,677,641  19,360,039 


189r-6. 
46,301,470 
15.023,290 
11,770,612 


Total...... 84.526,180  81,^08,781 

.        _         ^                    1898-9  1897-8. 

ATar.prlee  wbeat,i>eek.2,5«.    4d.  45i.  lid. 

AT*nureprlee,seaaon..26«.    44.  34a.  lid. 


83,989,249  73,095,372 

1896-7.  1895-6. 

178.  lid.  25s,    7rt. 

38a.  lOa.  86a.    Irt. 


The  following  shows  the  quantities  of  wheat,  flour  and 
■alae  afloat  to  the  United  Kingdom : 


IMawsafe. 

Wheat ....qrs..>   3.446.OCO 

F  ••nr.egn»ltoar»..5      '""'^ 
Maize ors.  .        670,000 


bMtwaaJr. 

5  2,980,000 

i     346.000 

586,000 


1898. 
2,405,000 
240,000 
830,000 


18)>7 

1,820,000 

210,000 

630.000 


■■■llak  VlBaaelal  narketa— For  CaMe. 

The  daily  oloelna;  quotations  for  securities,  etc.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  June  2. 


LoBnKm 

eilver.per  ounce d. 

Oonsols.,  new,2%p.ot8. 

For  account 

Pr'ch  rentesiln  Parla)tr. 

Spanish  48 

Atob.  Top.  A  Santa  Fe. . 

Preferred 

Canadian  Pacific 

Central  Pacific 

Cbesapeake  A  Oblo 

Cble.  MU,  AStPaol.... 
Den.  A  Klo  Or.  com — 

Do      do   Preferred.. 
Erie,  common 

l8t  preferred 

Illinois  Central 

Louisville  &  Naehville. 
Mo.  Kan.  &  Tex.,  com . . 
N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Noi  folk  <&  West'n  prel. 
Northern  Paolflo,  com.. 

Preferred 

Pennsylvania 

•Phlla.&Eead 

•Phlla.&Read.,  Istpref. 
•Phlla.*  Read.,  2d  pref. 
Bouth'n  Railway,  com, 

Preferred 

Onion  Paolflo 

Preferred , 

Wabash,  preferred..... 


Bat. 

2S>7« 

1091116 

109% 

02-2719 
62% 
18=8 
5638 

101% 
fSis 
26 

12718 
22  »« 
78% 
13Je 
35  •« 

II6I9 
68 19 
12% 

1341a 
26% 
69 14 
49% 
79 
65>« 
IOI4 
28% 
17  >4 
VIH 
5268 
43ifl 
76'e 
2l>4 


Jfon. 

281^ 
109  ">ie 

10978 
0207 1« 


I^ea. 

281,6 

llOig 
019212 


19 

idi'ii" 
mas" 


13i« 
36% 
1161s 
69 

t'34"" 


79 

6Ma 

10% 


77 


1878 

102"  ■ 
127"" 


1318 

3«>s 

11618 
6878 

isi'"' 


78  «8 
65% 
lOis 


77 


Tied.    Ihuri.     Irt. 


281,8 
10979 
lioie 
102-40 

64% 

18% 

56i« 
102% 

53 

25  "a 
12668 

23 

7a  »8 

13% 
361s 

116% 
68% 
12% 

134 
25% 
69 
49>a 
7814 
65% 
10% 
29% 
18 
12 

5178 
43 

77% 
21% 


28 

1091,6 

109% 

02-22% 
64% 
18% 
55% 

102 
51% 
25 

125% 
22% 
77% 
1278 
35 

114% 
66% 
12% 

132% 
25 
68% 
47% 
77% 
65 
10% 
2v% 

173s 

l'% 

4978 
42% 
77% 
20% 


2778 
109 
109% 
102-40 

65% 

18% 

55% 
101% 

52 

24% 
126% 

22 

77% 

1278 

35% 

114 
67% 
12% 

132 
25% 
68% 
48 
76% 
t>6 
10% 
29% 
17% 
1079 
50% 
41% 
76 
20 


*  Price  per  share. 


^Pommrccialand  l^tscellatieous  Mevos 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED, 

5,188.— The  Citizens'  National  Bank  of  Alton,  111.    Capital,  $100,000. 

August  Sohlafley,    fresident:  Charles    F.    Stelzel,    Cashier. 

Certificate  Issued  April  24,  1899. 
5,1S9.— The   First   National    Bank    of   Genoa.     Nebrivska,     Capital, 

$50  000.    O.  E.  Green,  President;  W.   J.  Stewart,  Cashier. 

CertlHcate  Issued  April  27,  1899. 
5,190.— The  Citizens'  National  Bank  ot  Navasota,  Texas,     Capital. 

t 50,000.    W.  R.  Howell,  President.    Certifloato  issued  April 
9  1899 

5,191.— The' Coal  &  Iron  National  Bank  of  Clevelaml,  Ohio.  Capital, 
$W0  000.  Joseph  C.  Gilchrist,  President;  Alexander  B. 
Marshall.  Cashier.    Certificate  issued  May  13,  1899. 

5,192,— Grayson  County  Natio  al  Bank  of  Sherman,  Texas.  Capital. 
$100,000.  John  P.  Withers,  President,  J.  W.  Blake,  Cashier. 
Certificate  Issued  May  15,  1899. 

5,193.— The  First  National  Bank  of  Rantoul,  lUlnols.  Capital, 
$S0.000.  Herbert  West,  President;  Edward  B.  Rogers, 
Cashier.    Certificate  issued  May  20.  1H99, 

6194.— Tbe  Bank  of  1  oiumerce  Natlona  Association  of  Cleveland, 
Ohio.  Capital,  $2,000,000.  George  A.  Qarretson,  President; 
Samuel  Mather,  Vice  President;  J.  H.  Wade,  Second  Vice- 
President;  Gforge  8.  Russell.  Cashier;  G.  F.  Clewell,  Assist- 
ant Cashier.    Cei  tiflcate  issued  May  22, 1 899. 

5195.— The  Southern  National  BanR  of  Louisville,  Kentucky.    Capital, 
$2,'i0.000.    W.  J.  Thomas,  President;  J.  W.  Nichols,  Cashier. 
Certificate  Issued  May  25, 1899. 
LIQCIDATION. 

1,477,— Tbe  Thompson  National  Bank  ot  Putnam,  Oonnectiout,  has 
gone  Into  voluntary  liquidation  hv  resolution  of  Its  stock- 
holders, dated  April  24, 189«,  to  take  effect  immediately. 

2,839.— The  People's  National  Bank  ot  Amerious,  Georgia,  has  gone 
into  voluntary  liquidation  by  resolution  ot  its  stockholders, 
dated  April  15,  l!-<99,  to  take  effect  immediately. 

4,307.— The  Continental  National  Bank  of  Memphis,  Tenneseee,  has 
gone  Into  voluutary  liquidation  by  resolution  of  its  stock- 
holders, dated  April  8,  1899,  to  take  effect  April  25,  1,S99. 

4,038.— The  First  Nationnl  Bauk  of  Pana,  Illinois,  has  gone  into  vol- 
untary liquidation  liy  resolution  ot  its  stockholders,  dated 
March  15,  1899,  to  take  effect  March  16, 1899. 

3,999.— The  First  National  Bank  of  Elm  Creek,  Nebraska,  has  gone 
into  voluntary  liquidation  by  rcsoluti  n  ot  its  stockholders 
dated  March  29, 1899,  to  take  effect  May  15, 1899. 

1,262.— Tbe  National  Farmers'  and  Planters'  Bank  of  Baltimore, 
Maryland,  has  gone  Into  voluutary  liquidation  by  resolution 
ot  Its  stookholdera  dated  May  16,  1899,  to  take  effect  Imme- 
diately. 

INSOLVENT. 

2,039. -The  Citizens'  National  Bank  ot  HlUsborougb,  Ohio.  John 
HuUtt  appointed  Receiver,  In  place  ot  Robert  M.  Dlttey, 
resigned,  to  take  effect  April  27,  l!;99. 

UESGBTE  CITr. 

The  city  of  Indianapolis,  Indiana,  was  on  May  11, 1899,  approved  as 
a  reserve  city,  upon  applicaUon  of  all  national  banks  therein. 

IMP0BT8  AND  Exports  fob  thk  Week.— The  xoUowing  are 
the  imports  at  New  ifork  for  the  week  ending  for  dry  ^oods 
May  2H  and  for  the  week  ending  for  general  merchandise 
May  26;  also  totals  ainse  the  beginning  of  the  flrst  week 
in  January, 

VORBton  IHPOBTS  AT  BBW  TOSK. 


Fortoeek. 


Dry  Goods.. 
Gen'l  mer'dise 

Total..,. 
Sinet  Jan.  1. 
Dry  Goods.... 
Oen'l  mer'dise 

Total  21  weeks 


1899. 


•1,570,439 
8,580,958 

•10,151,397 


•220,807,123 


1888. 


•1,149,852 
6,677,358 

•7,827,210 

•42,708,288 
143,892,723 

•186,601,011 


1897. 


•3,074,83!) 
8,617,947 

$1,692,786 

•61,723,048 
170,010,358 

•231,733,406 


1896. 

•  1,175,012 
5.485,885 

46,660,897 

$63,3P3,181 
146,768,659 

8200.141,840 


J  (TUX  3,  1»W.J 
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Tbe  Importo  of  dzy  goods  for  one  w«^  l«t«r  will  b«  foond 
in  oar  report  of  the  dry  gooda  trade, 
rae  roUowing  la  a  atatament  of  the  ezporta  (axoloalTe  <  f 
apecie)  from  the  port  of  New  York  to  foreign  porta  for  tke 
waak  ending  May  29  and  from  Janaarr  1  to  date: 
axroan  fbom  aaw  tobk  voa  tkb 


UM. 


1897. 


rw  th«  weak..      «0,97l.a99      09.903.1321     (0,763,156 
Pl«T.  raported     184.100,585     192,288,108     157,117300 


189«. 


tWal  21  y««k«  819<V171,lS4l>202,251300  0168,881,02218157,042.000 

The  following  table  showa  the  exporta  and  importa  rf 
Opeoie  at  the  port  of  New  York  for  the  week  ending  May  27 
«Bd  aiaoe  January  1,  ltJ09,  and  for  the  oorreapondlng  perlotis 
la  18M  and  1897. 

■irons  AMD  nDOKTS  or  araoia  at  mrw  roaa. 


Oraat  BrItklB.. 


nmaaiir - 

liMttoSlea..... 


An 


TMallfM., 
IMiUlSf.. 
Ti>tall887. 


Wmk. 


9700384 

""ooo 


•790384 

a^'ad.ooo 


tln$iJmn.l. 


•4.770.377 

5.70* 

357303 

99304 


•S.1 88.088 
4.07137* 


Import*. 


W—M. 


•0311 
»«.113 
90300 
tl3«8 
•0J9S! 
15.780  < 
4.060 


M«M^aK.L 

I 

•331S380 
2.t84.7ia 
900.790 
809,613 
137381 
386349 
81383 


0473314 

133«3  2 

44013 


•0314374 
083a«38« 

13Ti38i 


«u« 


OraatBritala. 


Wmk. 
•1 .031.055 


000 


80 


KnnJmn.l. 

•18.44A.4S0 

M88.080 

4J80 

440.8M 


llSS 


•I^Ott  800  •■033^.0T7 
7«3.39»  17,180300 
•»«304)  l>.18a3a^ 


Wt4k. 


\mmmfan.l 


08,800 
3,349, 


•07330 
8349 


17.0011  8ft7.701 

••390  064.0X5 

••307  a«1379 

•383  18303 


•158344    •1.408348 

18.887      1,180.197 

140.064      1370304 


U(  Um  above  importo  for  the  waak  ia  1899  919,»4S 
Ameriean  gold  ootn  ooin.   Of  the  ezporto  daring  th*  l 
tlnM  tS.eOo  war*  Amarioan  gold  eota  and  fUO  war*  ▲marl- 
can  ulTer  cote. 


New  T*rk  City  aoarlif  H««o*  Bukab— Stetanoat  of 
•oadltioa  for  the  w*ak  onAag  May  37,  baaed  oa  aTaraga* 
«(  daUy  reaalto.    WtomUtmoaktherM  roojinaUeatm. 


i.o»o.«i  ia3fa.» 
ioet.B    1  i.»Tt.a 

i.e«0.4    13.W73 
t.«ll.O 

17.»*1.7 
i*M.7 


M.010,0 
7.514.0 

naat.* 

*.M».0 
4.»M.t 

T»«.0 

»7.e«8t 

•.1T».» 


Sl.lMlkO 
1.TIV.0 
1.KI.* 

r»».o 

"»3 
_--»3 

h 


au.iM.* 

M.IM.O 
1«.707.« 
11.116.0 
t7,»l».t 
4.«a4.0 

■asTK 

01194.x 
•.*«0  1 
I3tl.0 

i3<a.» 
ti*.a 

•  Mf.O 

a.to«.t 

4.11*8 
«t.»<3  0 

*0.«*S.8 

uot* 

ia.tae.6 

tt.«oa.T 

•.8«T.M 

t.Ma.i 

M.IM.T 
i.tl».0 
t.lHl.4 
1.411.1 

a.Ts«.» 

4.*«l.t 

i*.i«ro 

7.411.6 

«.1M0 

IS.Ml.O 

•o7M,a 

t.4««.l 

la.toa,* 

ia.aoe.a 

a.«w.a 

i.s«ao 

M3«a.t 

t.««4.« 

*.7«10 
4.1I*,« 
M17.1 

4«.11I,« 
•.«S0.» 
l.«10I 
4.713  f 

lli7«.0 
7.7M4 

t3a«l 

•.•M,T 
l.Ml.« 

it.sw.o 

41,041.1 

4  8»S.« 

l«.77a.4 

».i7».a 

l.84*.> 
4.174  I 

4.109.1 


M,4'*>.ft  RS«.7ns.l 


•f   N*a-Jleaib«r   Baaka.— The    followtng  la  tbe 
of  ooodltioa  of  the    non-member  bMika    for  tiM 


•oak  eading  May  S7,  baaed  on  averagaa  of  th*  dally  roaolU 
W»  ovUt  tu)o  eipher*  fOOJ  <«  cM  ooaea. 


BANOB. 
(OOSOBllttwU 


«a- 


■■w  Tobk  Ort, 
BoBocaa  or 
Maxhatiah.      .  0  . 

(M«Bl>l 100,0 

OolombU '  »00,0 

auraath  WaM....!  100.0 
roarlMBtb  Btraet.  100,0 
rnnkUa  MMloaaL  181.4 

OUMTMIt 100,0 

BUkmllt^  300,0 

SM**I,M<h.Ntt  Mao 


Horn*.. 

Monot  Mom* 

MmtOAl 

tfla«»— th  Wud. 


aiT( 


Tvcinh  W»rt.... 
T*«alr-thlr<l  W4 

Oaloa  SflOAr* 

TarkvlU* 

BoBonaa  or 

a-£»!^.!!V„ 

Bnadvar 

araoUn 

Bt^tb  Ww«..... 

nna  Avaan* 

CiacaOanntT 

KaealaeCn'^Mar: 


lOC.O 
3»0,0 
300.0 
100.0 
100,0 
100.0 
100.0 
300.0 
100,0 
300.0 
100,0 


U«,0 

loao 

300,0 
100,0 

loao 

150.0 
3SS.0 

5oao 
loao 

(00.0 
300,0 
100,0 
100.0 
100.0 
lOO.O 
300.0 
100.0 

loao 

100,0 
100,0 


I    7S,S 
'IM.O 

11».» 
li's 

88.7 
33l,| 

84.7  I 
100,6! 
118,7 

38,6  I 


IMMIf' 


1.1196 

3.184.0 

1.368.8 

1,0*«,8 

168,0 

763,8 

l.lli.3 

t.MO.8 

676.6 

1.808.7 

1.118.8 

843.9 

115.8 '3.338.0 
107.0  I  843,1 
114.3  3.036,0 


Boaocaaea 

BMaWMSinlil 
Ut  ira3..atoua  Id 

On  BaciTtaa. 
iMlfa*.,Jir.CHT. 
■  ■4.0».llat,J.O 

64  NaL.  Jar.  O^. 
Ia«  MaL.  Bakahaa 
td  Nat..  Bokakaa 

rouu  Mar  at. 

Tatala  Mar  *0. 
ratala  Uf  II. 


115.7 

61, t 

807.8 

Ul.O 


100,4 
1*6,3 

1M.7 

36, 1 

53.0 

66,0 

431,S 

386.8 

188.6 

686.3 

666,6 

114.4 

118.0 

83.1 

87,7 

314,0 

61.6 

64,1 

sa.0 

140.1 


«5.T 

100,0     71.3 

400,0  768,3 
S*«,0   638,8 

'  300,0 '  M0,6 
110,0  433,4 
136.0      66,1 


.iii<Mg,#4,aa*<»ia»,^iajij,7j 


1.187,3 

883,0 

3.333,6 

1,607,8 


1,141,4 

1346.3 

1.388.8 

316,6 

678,1 

780.4 

3.631,9 

3.818.S 

880,3 

1343.0 

3,6»9,0 

736.1 

883,3 

830,8 

483,3 

1.14l>,tl 

481.7 

307.1 

614,7 

1841.3 


468.1 

637,0 

4,636.1 
3.313.6 

1.476,« 
868.1 

U478.3 
833.8 


18.7 

108,0 

41,8 

18,0 

8 

6,9 

68.6 

167.8 
65,0 
61,3 
33.3 
38.8 
63.0 
8,8 

144.0 
31,1 
17,8 
66,8 

108,4 


16,8 

36.4 
64,8 
15,J 
34.1 
48,1 

i»a,4 

138,1 
36,7 

166,0 

181,0 

10.4 

31,1 

14.8 

8.6 

100,1 

10  1 

6,0 

13,0 

61.9 


L«(l- 

ffOtM. 


I 


16,6 
17,1 

181.7 
88,4 
61,1  \ 
33,1  \ 

100.0 

63,0 


6^.7 
(■U.U 
61,8 
80,8 
6.0 
63,t« 
8  J,  6 

367,3 
40,9 
8t,8 
87.0 
88,0 

186,0 
88,0 
73,0 

134,3 
03,6 

176.6 
91.0 


81.8 

136.8 

40,6 

31,8 

30. 7 

301 

U3.1 

184.4 

48,6 

146,0 

380,0 

63,3 

35,U 

tiA 

36,8 

8.0 

36.8 

13.1 

46.6 

76,6 


OlMT*!^  Ot*<r       Ot- 
Atttl,  BkmJx  roM«. 


18.1 
31.8 

341.4 
76.7 
61.9 
68.8 
34,3 
40,4 


n!.i 

178,0 

340,8 

307,4 

73,0 

16,1 

143,3 

96,4 

70,1 

49,0 

168,3 

138,4 

31,0 

66,8 

101,0 

188,4 

66,1 

167,4 

183,1 


71,4 
114.1 
166,1 

44  4 

60.4 

86,1 

407,1 

113,6 

81,6 

641.0 

310,0 

64.7 

47.9 

77.6 

73,8 

I80,U 

er.l 

3tl.5 

44.8 

188.6 


76.4 
91.5 

6*0.8 
168.3 
338.4 
119.7 
104.7 
63.6 


0 

**,"6 

193 


8,3 

81,7 
186,6 
156,0 


171,0 
60,3 
86,4 

44:6 


100^0 

ii,'6 

*•<> 
*«,* 


34,6 

33,0 
87,0 

47.4 

7,7 

40,6 

w 

38,3 
183,7 

84,6 

7 


647,6 
65,0 

'7,6 
383,4 
137  6 


1,188.6 
9,140,0 

1.660,8 

1,361,0 

66,0 

667,1 
1,466,4 
1.776.4 

636.1 
3,084.1 
1,394.0 
1.331,1 
1.173.0 

843.3 
3.418.0 
1,640,6 
1.1*6.7 
3,783.3 
1.664.0 


1.877.6 

1,467.6 

1.384.0 

373.4 

636.6 

773.0 

3,808.0 

3067.3 

977.3 

4,086,0 

3.033,0 

676,4 

888,6 

688,8 

456.7 

1,031,0 

448.3 

333.9 

678,6 

1.156.0 


680,8 

604.9 

6,661,0 
1,806,6 
1,319,3 
808,1 
1,760.0 

i.ioao 


',» t*J7*^  tJ^JJ^i^ 


New  Terk  City,  Baataa  aad  Philadelphia  Banks.— Below 
weforniah  aaammary  of  the  weakly  retama  of  the  Clearing* 
Hooaa  Baaka  of  New  Tork  CHty,  Boaton  and  Philadelphia- 
Tb*  New  Tork  flgaroa  do  not  inolod*  reaolta  for  the  noi)« 
aiamber  banka. 


•aaaa. 

Mar    6 

-  11. 

-  90. 
•    17 

Mar  13. 

••    la., 

••    37. 

"hlla.- 

Mar  >>■ 

•     %y 

'     17. 


"tsasi**] 

136309,41770.1913 
136.009.4  77S74O.I 
1*6.008.4  76a.iai3 
lM.00a.*tT4038M 


oa3*7.> 

603073 

«3a7.S 


1804807 
1*66443 

laaiaaa 

10*0766 


17344.0     6. 
kTlO 


1(318  f 
*63(S.( 


1,8  aoi.***  * 

67.010.4  MI1.S36.8 
68.48(^*1809,70*.  I 


.384.7603 
6  1I1.61S.* 

'|ltr,366,0 

171.848.0 
171.061.0 
170.647,0 


11301.1 
11,7*8.7 


114*3989 

IS3I0166 


6.171.0  143,876,6 
6.034.0  133.781.0 
4,716,0  137,436,1 


6,811,0 
6,6*0.0 
6,60«,0 


1.771,* 
>.4)f3 
t.**M 


84, 
80.- 

00,NI 


•  ir<  •<■«  Kaa  «<Bkin  «•  aa  l*<M  jbant. 

t  laalaaiiK  for  Boaua  as*  Pblladal>bla  tha  Itaa  "daa  to  otbar  banks." 

OcNifAOB  BT  DxiTED  STATIC*  Mum. — Tbe  following  Btate- 
oiant,  Madly  famiabad  oa  tqr  the  Director  of  the  Mint,  8howa 
the  cotaacttat  the  miota  of  tha  United  SUteadai  ing  the  month 
of  May  aad  tbe  five  monUtt  of  1899. 


Jr«f. 

189*. 

flM  ir«nM«  1899. 

IH****. 

rmtut. 

n«M*. 

roJM. 

Sfi^i?*"^"""" 

14A.000 
384i080 

538,080 
3314,000 

a 

8,880,000 
1,933,406 

3,285.828 

01.524 

8394,719 

0 

45,7«6,400 

515,240 

11,478,595 

•5 

TMalceU 

DoUara  

4,803,400 
9.914.000 

4,034,004 

•.790301 
1393301 
3,108301 
4,908358 

57,756,390 
8,796,801 

HaltdolUra 

Qaartar  dollar*.... 
Dlmaa 

78.000!        '  80:666 
1,400,000           36IS.000 
8,044,167           304,417 

540,101 
792,075 
490,890 

Total  aUrar. 

rir»«mit  olokel.... 
Ooa-aant  broiua.... 

0,300407 

1,907,000 
3340,000 

3,879,417 

90,350 
83,400 

17385,801 

3.573,680 
7.039,080 

10,635,423 

178.684 
70,«»7 

Total  Blaor 

4307,000 
Tl,326,84'7 

131.700    10318373 

349,081 

Total  eoinacau 

7,9043«7 

33318,8871 

08330,894 

Chasob  di  Lboal  Tkndebs  and  National  Bank  Notko  to 
JcNB  1. — Tbe  Ooroptroller  of  the  Correncr  hao  famiBbed 
a*  tbe  f ollowiag,  showing  tbe  amoanta  of  national  bank  noteo 
May  1,  together  with  tbe  amoanta  ontatandlng  Jane 
t.  and  the  increaae  or  deoreaae  daring  the  month  ;  also  the 
obangea  in  legal  tender*  held  for  the  redemption  of  bank  notea 
op  to  Jan*  1.  , 
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[Voih  Lzvnj. 


tmnutuH  Mm*  .Vo 


Aaoant  oaUtandlnc  Mar  1.  IM9. 

ABOOBt  laaoxt  dariax  mmr ' 

ABO«at  MtlMd  dOTlDg  Mar 

Aaaaat  oats«aadtii#  Jane  1, 1B99* 


l0Mt  Ttttdtr  HoU$^ 

tt  OB  deposit  t<i  rodceoi  naUonal  bant 

■  Mar  I.  1888 

II  depoettad  dortnti  Mar ■-- 

I  and  bank  notoa  retired  In  May 


•IMWBI  on  depoelt  to  redeem  natlona 
bank  BOtM  Jane  t,  18S9 


teoo.B7o 

1^0,349 


•3,313,770 
1.203,167 


f343,714,33S 

tl4e,779 

^42,064,654 


(34,748,047 
1,010,568 

_^ _ »35,758,e00 

"^•jiroiuanoa  oi  Matlonai~u<>T(l  uanKs,  uoi  in.  laaea  In  aoovo  >.»a,335 
According  to  the  above  the  amount  of  legal  tenders  on  de- 
podt  Jane  1  with  the  Trea«urer  of  the  United  States  to 
Redeem  national  bank  notes  was  f3.V758,600.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (i)  by 
bulks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
■ntof  e«ch  of  the  last  five  months.       


BtfMiUbf- 


rtb.\. 


1.780,543 


jrw.i. 

1.724,788 


8,458,9iu:  8,197,491 


17'ntbka. 

liqald'K  bka. 
■ad'o'icand.*  I 
•etof  1874.  31,960,749  21,835.076 

TdUI.        ^S3.200.202i31 ,747,350 


Apr.l. 

1,658.105 
8,282,127 

23.186,096 

33,126.328 


Jfayl. 


1,602,238 
8,283,73( 

24,862,073 

34,748,041 


June  1. 

9 
1,576.533 
8,267,053 

25,915,014 

35,758.600 


•Act  of  Jane  30.  it)74.  andJaiy  fi.  1MH2. 

Bonds  Hkld  by  National  Banks.— The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  the  Currency 
■hows  the  amount  of  each  class  of  bonds  held  against  national 
iWDk  ciieolation  and  to  secure  public  moneys  in  national 
bMik  depoptories  on  May  81  : 


BmeripHon  of  Bond*. 


tp.  «ti.,  1894,  dae  1904 
4p*r  ets.,tanded  1907. 
4p.eM.,  1895,  due  1925 
S  p.  oti  ,'98, dae  1908-I( 
S  per  eta.,  tonded  1891* . 
S-651  DUt.  Col.,  1924... 


Total.. 


U.  8.  itotuU  UeUt  May  31. 1809.  to  Suurt 

Public  Depoiili 

Bank 

total  Btu 

in  Banks. 

airentation. 

$8,653,00< 

•t4,113,60( 

(22,766,600 

26,365,10( 

128,108,300 

154,473,400 

9,223,500 

17,860,250 

27,083,750 

25,291,840 

49,282,4e( 

74.574.300 

1,564,500 

21,235,700 

22,8C0,£00 

78,000 

76,000 

$71,172,940 

9230,600,310 

J301,773,280 

*  Bedeemable  at  option  of  tbe  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Snb- Treasury  against  deposits  in  banks.  There  were  so 
held  on  May  31  $11,367,100  bonds,  making  the  whole 
■mount  at  that  date  in  possession  of  the  Government  as  se- 
onrity  for  deposits  |82.430  040. 


BreadBtalTe  Vtcnrea  Broackl  Frona  Pace  1087. — Th^ 
■tatements  below  are  prepared  by  us  from  the  figures  col 
lected  by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  37,  anc 
I  Avut.  1.  for  each  of  the  last  three  vears.  have  been; 


JllXtll  •»- 

Flow. 

Wluat. 

Otm. 

Oat: 

Barlty. 

Buih.Mbt 

IVt. 

AteJMI»i 

Bu«k.aouM 

Biwlk.5«U>( 

BlMh.32»> 

B«.6ei> 

Ohlowo 

74.2M 

ItTVH 

»06,eto 

2.861.»;3 

71,450 

122  484 

lUlwaakse 

eSAU 

1W.8M 

7«,»«0 

4ei.4C0 

87,400 

23,800 

OnlatH 

lt>l.46« 

«i7.ise 

«)2,890 

181,783 

10,17S 

16  342 

Mtnneapolli. 

8  US 

1,«(8,«1» 

u.seo 

SM.ZSO 

«oMo 

18.000 

toe.tns 

S8U7« 

77,008 

«»,000 

26.000 

Detroit 

MOO 

tl.CM 

lS7.S6fl 

M,7«6 

1.400 

8.670 

Olereland.. 

«7.797 

i<a,«:B 

»8,8S7 



■kLouU.  . 

n316 

Si.na 

»4.7» 

»3,440 

S.iSO 

8,6»2 

Peoru 

«.«» 

6.800 

tai.eso 

S«S«5 

17,260 

1.200 

EaaniCltT. 

tM.600 

S4S,7M 

41,000 

Tot-wk.-*. 

S3S.<S4 

3.S4Z8«7 

S.T«S,0«S 

4.57S.«i8 

219.«S8 

196.089 

■am*  wk-W 

SW.48I 

4.7»7,»47 

^«M,1S7 

S,8«3.097 

310.168 

«C9,«i8 

aaB*«k.-«7 

UH,gK) 

«,«4»,0«1 

4.6W,«a» 

6,SM,8«S 

430,861 

178.910 

■Um,4<i«.1. 

I8W-M. 

M.4T«.lf4 

l<l,S!S.4S« 

I77,«71,8l« 

i4«.s6e,mo 

2",«0«,874 

».»76,t67 

u»7-aa 

io.ooe.»i>« 

S10.MS.II01, 
HS.«fl.e8ft 

!07.Za3,18S 

iei,)8l,070 

34,801,160 

10,828.819 

UB«^. 

»,704,(l»8 

1«8.«7I,873 

U7  8I».03rt 

SC.Se^TM 

«,;il.718 

Th«  reoelpts  of  Uour  and  grain  at  the  seaboard  ports  for  the 
week  ended  May  37,  1890.  follow 


MewTork 


tlour. 


10t,4'4 

■MtOD Sl.e7l 

Montreal «7,7W 

nUadelphla 40.(M 

■ilUaor* 106.U6 

EohBond i,Ki6 

Sew  OrlMot* 8.409 

•wport  Newi 118,888 

flalT««toa 

PortUiid.  M* i.8«i 


_  Toul  week... 
Weak  1888 


kwk. 
902.150 
ata488 
•44,981 

04.828 
149.8'.  8 

18.7M 

88,781 

"MJtie 

40A)0 


Oom. 

1, 20^124 
I76.aj7 
Ill.t04 
(88.014 
eO6,M0 
42,610 
67.8U 
41.667 
9,100 


Oat<, 

kwk. 

1.40f>300 

221,786 

198.476 

4 16.1(13 

207.iS7 

10.761 

28.740 

61.400 

9,100 

112,2«8 


Barl«v, 

6lMk. 

21.200 

026 

2,087 


ttVl, 
bwth 
200.860 
6!6 
6,010 

'  13,900 


864.186    8.42T.046    S,4M,4T0    8.664.779         86.912      200  285 

346.6:3    6,l!4l>,k07    6.488.8*3    8.649.631         2s;2«»      825'o«4 

•RieelpU  do  not  laaiade  crwa  paMiaa  iaro».<a  »••  -jriMu.  i^.  to  el<i 
PoruoathroasbbUliotladlnc.  °" 

ToUl  receipts  at  porte  from  Jan.  1  to  May  27  compare  as 
loUowa  for  four  years: 

MmttrUt/-  1890.  18W.  1887.  1898 

kkl*       '',8«I.r,07  8,078.062  a.46S.«36  6.06M27 


Tioor 


r,07 

bath.  40.on.Kw 
-     ea.189,178 

89149.180 
1,860,781 

8. 804^88 


14.400,810 
B4.ta0,188 
18.C0i.616 
6.1l>a.)'83 
8.1IV6.789 


H.e-0.871 

K1269.099 

10111.X2U 

8,«11,1Q- 

814,446 


Total  nala..         -     I48.18T.1I8         194.8ir.9«e         ISS  179.716  72.146  844 

The  export*  from  tne  several  seaboard  port*  for    he  wtVk 
•Bdlng  May  37, 1809.  are  shown  in  the  annexed  statement- 


muat,       Otrn 

niSyort.....    760,674  1,665.732 

BoetOD 272.464      888.086 

Portland.  M*.     40.000 
Pblladelpbla..    29,0  0 

Bartiior* ^0*-S9S 

NewOrleant..    163,917 
Rews'rtMewi    ■■■■■, 

Mon&eal asO.834 

OalTeMon....    16H,6<9 


463,'  64 

9^.781 

63,476 

43.687 

403.263 

4,527 


/lour. 

Nili. 

80.104 

14.647 

4,8e4 
90.496 
82.691 
10.046 
80,888 

8,938 
138 


Uott, 

InuV 

649.606 

169.119 

113.288 

18".'  00 

70 

200 

61,400 

2C2,»68 

^,867 


ItV, 
Inwh. 
82U.234 


61,429 


etat. 
buth. 
6.001 


SS.S11 


aaritt 

8u«k. 

8M 


30.312 
79.795 


833 
9,967 


Total  week.  2,389.698  3.880.176     201.909  I.SJ'.OIS      830,«83 
8*jn«tlm?98.».8»3.642  8.247,248      211.764  2.140.244      586,813 

The  destination  of  these  exports  for  the  week  and  sinoe 
September  1, 1898,  is  as  below. 

'  n«itr. .   r— WhtM. .  , corn. 

"    •       Week     Since  Sept.      Week      Since  Sept 

ifav87.    1.1898.  May  HI.       1.  X898. 
buth.         bueh.         bueh.         bueh. 


Baporttfor  Week     MtiM  J<pt. 

meek  and  linM  Mav  27.  1 ,  1893. 

8«i>t.  1  to—  6sl<.  88l<._ 

United  Kincdom  147,063  8,784,782 

OOTUneHt... e.»00  2.167,307 

Sfc&Amerloa.  88.866  989.881 

wfit  Indie. Il,ej7  978.363 

Br.N.Am.Colo'i  1.018  >?4,«98 

•)ther  oountrtea..       6.311  845.289 


1.618.0f4    67  91P,009  1.68''.7,f4 

749,889    46,276,109  l,iei,7.'<6 

1C8,768  822 

21,814 


1,688 


689,740 


7,241 


80,283.911 
6I<,41S.369 

85,04A 

688,*^  oa 

238.268 
1.111  300 


Total  .  201.809  13,399,818  8,389,538  108,968.824  8,8))0,178  128,808.191 
TotinlSrS 211.754    11,083,089    8,8S3,d48    97,781,792    6.217,218    11,183,089 

The  visible  supply  of  grain,  oomprising  the  stocks  in 
pranary  at  the  prinoipal  points  of  aocumulation  at  lake  and 
seaboard  jjorts.  May  27,  1899,  was  as  follows: 


Whtai, 

Initoreat-  *S«*v. 

Hew  York 4!8,0«' 

Do      afloat 88,000 

AlbanT  

BoHbIo 299,000 

Oo      afloat. 

Ohloago 4,746.000 

Do      afloat 

Hllwsakee 10,000 

DO      afloat „•■■• 

Oolntb 8,489,000 

DO      afloat .■■, 

Toledo  286,000 

Do      afloat 

Detroit I'S.OOO 

Do      afloat 

Oawego iiv«.i 

at  Loot! ...     201,000 

Oo      afloat 

Olndnnatl 

Beaton 613.000 

Toronto 86,000 

Montreal 828,008 

Philadelphia 70,000 

Peoria 6,000 

[odlanapolls 74.000 

CanaaaClty 911000 

Baltimore 839.000 

Uinneapolla 7.687.000 

On  Ulaalaalppl  RiTer 

OnI,akea 937,000 

On  oanal  and  rtrer. . .     415.000 

Total  May  27, 1899.24,102,000 
Total  May  '20. 1898  2S,16H,000 
Total  May  28. 1898  23.872,000 
Total  May  '^9. 1897  28,898.000 
Total  May  30  ihbb  .w.yto.'v 


Corf), 
Imth. 
611.000 

'  80.000 
116.000 


6.272,000       1.010,000 


Oata. 

fruah. 

788,000 
86,000 
66.000 

438.000 


1,000 


3.000 


1.799,000  979.000 


258.000 
74,000 


26.000 
12,000 


313.000 

83,000 
1,302,000 
93,000 
71,000 
25,000 
890,000 

tso.ooo 
fis.ooo 

43,000 

13.776.000 
17.018.000 
20.115,000 
12,217.000 
8  BOS.""" 


161.000 


188.000 

"i.'ooo 

171,000 

15.000 

529.000 

625,000 

288,000 

30,000 

22,000 

393,000 

667,000 

l.l6s.(XH) 
458.000 

7.883,000 
8.023.000 
7.197,000 
8.HH9,000 
>•  30'l.no" 


Bve, 
butk. 
79,000 


81,000 

24i.boO 


91.000 

2;6o6 


4.000 


Barley  t 

buen. 

18.000 


!46.0C0 

«eo.oo6 


111.000 
i46,<>M 


1,000 


4,000 


6,00t 

158.000 

2.000 


17.000 

889.000 

831.00U 

1,420,000 

2.821.00C 

1.4  31.0" 


a,ooe 
"io.Voi 

11,000 

io,m6 

24,001 

loKijod 

91.0C0 

1.156,0M 

1.537,000 

683,000 

1,111,000 

867.one 


By  Messrs.  Adrian  H.  Mnller  &  Son 

Shares. 
40  Brigbton   Pier    &  Nav. 

Co $145  lot 

10  Lawyers'  Title  Ins  Co....l50>8 
15  B'iljn   Aoail.    of  Muslo 

(with  ticket) 115 

1  Brooklyn  Art  issoo $25 

10  Mechanics' Bk. of  Bklyn.212 
40  West  Car.    Bank,   Ashe 

ville,  N.  C $40  lot 

10  Corn  Exchange  Bank 370 

44  Fanners'  Loan  A  Tr  Co.  1450 
9  Morris  Can.  &  Banking 

Co.  (guar.) 61 

3  Fifth  A-ve  Bank.  N.  Y...  3001 
200  York  Cliff  (Maine)  Imp. 

Co $1  pr.  8h. 

100  Mechanics'  Nat.  Bank. .  .205is 
10  Rider  &  Driver  Pub.  Co.$30  lot 
By  Messrs.  R.  V.  Harnett  &  Co. 

Shares. 
10  German  Amer.  Keal  Est. 

TltleGuar 37 

100  Jos.  Dixon  Crnioible  Co. 125 
327  Herring  Hall- MarTinCo. 

oom.  2d  ass.  pd 3>« 

50Heahlein     Hotel    Co., 

Hartford,  Conn $150  lot 


Shares. 

25  Produce  Ex,  Trust  Co... 240 

Bonds. 

SlO.Oro  2d  At.  RR.  gen.  con- 
si  1.  58.  1 909.  M&N. . .  look's  4  Int. 

$1,000  Brooklyn,  N.  Y.  pub- 
lic park  78, 1918....  1481.1  &  int. 

$5,000  Metropol.  Gas  L.  C'l. 
IstSs,  1901,  A&O 110 

$10,000  Gramercy  Sugar  Co. 
1st  68,1923 75 

$30,000  AU.  &  Pao.  Incomes 
(trust  CO.  receipts) $J101ot 

$5,000  B'lyn  &  Rock.  Beach 
Ist  6s,  1933 40 

$5,000  Heoker-Jones-Jewpll 
Milling  Co.  6s,  1922,  M. 
&8 99  &  int. 


Shares. 
100  Randolph  Coal  &  Coke 

Co $500  lot 

20  Manhattan  Tele.  Co 120 

Bonds. 
$5,000  Hormiguero      Central 

Co,  8s,  1900 $80 


36  NASSAU  STREET.  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARVBT  RDWABD  F18K. 


GEORGE  H.  ROBINSON, 
Member  N.  T.  Stock  Ezchangeu 


Spencer   Trask    &    Co., 

BANKERS, 

ST*  t»  PINB  8TBBBT, 

65  auue  StTMt,  Atbanu. 

INVESTMENT   SBCURITIES- 

QIOBOB  BaBOLAT  MOPFAT. 


NB^r  T«KB. 


Albxandbb  M.  Whitb,  Jb. 

Moffat  &.   "White, 

BANKERS 

If«.  1  NASSADSTRBBT,  ...         NBWYOBK. 

INVESTMENT   SECURITIES  . 


Jam  «  18M. 
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Cankers'  CSa^ette. 


■  IT  IVBWB*. 


'•aM  •/  Oompmny. 


_ (S«MM.) 

Boston  *  AlbkBT  dinar.) 

Beaton  A  Lowell 

OUc.  AKortb  WMt.  oon 

"  "  pref.  (qaar.) 

ClaT.  Cte.  CU.  ASU  L.  pf.  (quar.) 

XartlUhanoT 

~  »w«D  A  AadoTer 

.  WUalacton  A  Baltimore. 
1  *  Braird  Fnll*  (qoar.) 

<Mea««Clty  By.  (<{'iar.' 

irmu  B».  *  KUc..  Baltimore.  ?rf. 

Amorleaa  Cmr  A  FoondrT.  pref. 
ABorteaa  Maltlac,  pnf.  (quar.) 
Qaloaat  A  BeaUt  MlnlBg  (qiimr.) 

0»»U«l  Flioworiu  pi«f. 

Oabuabna  lO.)  O.  U  A  Heat.  pf. . 
■akbar  Oeoda  Mfg.  praL  (qaar.i 

fMltaTB  Oonoa  oa 

iHi»»r»  Wartf  8fbl>  Cmr  L.  pf 


Far 
0»nl. 


3 
»■{ 

i«« 

4 


1% 
1% 

•30 
i>« 

3 

1% 
4 
8>* 


JOM 

Jal7 
Juir 
iJoly 
|Jnn« 


30  Jaae  4  1o  June  30 
I  Jaae  4  to  June  lo 

eijoB*   9  to  June  IS 

•iojoij  1  to  juir   3 


30  J  lino  17  to  Jane  10 
IS  June  8  to  Juno  14 


Jnlr  llJiuoll  to  Jul;    3 

July  1ft  Jalj    4  to  July  IS 

Jaae  33. to 

Jaae  83  JaoeSt  V)  JnBe3S 

Jna*  ZO.Jdae   1  to   

taluna  13  June    8  to  June  IS 

Jonai    13  Sfejr  80  to 

Uuly  1  Jueeia  to  JoneSO 


'  H%  I*  be  dadaeted  oa  aeoount  of  tasse. 

WALL  VTBBB*.  VKIVAV.  JORB  *.  1IIBV.-A  r.  H. 

Tk«  HoB«7  Sarket  Aa4  FiuiBeiAl  HltsAtUa.— CoadiUona 
in  Wall  Street  bare  been  aomewbAt  abnormal  tiiU  week,  and 
tberefore  the  cbaraoter  of  the  Mcnritjr  market*  does  not  ac- 
cnratelr  refl -^ct  the  Mntiment  which  ganerally  prevails  in 
indn«trial  and  financial  circles.  FoUowing  the  protracted 
hJiisjr  at  the  Stock  Exchange— from  Friday  nntQ  Wedaea- 
dM— came  reports  of  the  apptAMBMof  jeUow  fever  At  New 
OrlcAiis,  a  firmer  foreign  axebaag*  mArket,  the  caate  of 
which  was  not  geaerallr  nndantood.  oaMrtalnty  as  to  the 
poMlbls  elTeot  of  the  new  fraoohiae  tax  Iaw  and  an  ad 
VADoa  ia  the  prioe  of  wheat.  These  cironmataBces  enabled 
tiM  ACgiMiiTe  elemsBt,  whose  tot«rest  woald  be  favored  by 
lower  orioai.  to  depress  the  msricet  to  a  decree  whic  h.  in  the 
minds  of  some,  the  facta  did  not  wamat:  an  opinion  which 
to-lay's  buoyant  market  folly  oonllrms. 

Lster  reoOTts  from  New  Orleans  are  to  the  effect  that  only 
ooa  ease  of  yellow  fever  is  known  to  have  existed  there,  and 
tha  aatbarlties  do  not  apprehend  any  f nrther  developmeot 
Of  it.  The  ftrmnces  of  the  foreign  ezohange  mnrkst  mAy  nave 
been  dns  in  part  to  a  demand  incident  to  Jaoe  1  settlements; 
hot  however  that  may  be,  the  market  is  bow  easier  and  rates 
are  below  the  gold-axportiag  point  Tbefaet  thatil.OO),000 
is  to  be  shipped  to-morrow  Is  olahnad  to  have  little  signlfi 
eaooe,  as  it  is  a  special  ttanaanUmi  due  to  higher  in- 
terest rates  at  Berlin.  As  to  the  wbsat  market,  that 
has  bsao  more  or  less  unsteady  for  some  time  past, 
as  is  often  the  ease  at  this  season  of  the  year.  Other  oondi- 
tloes  which  sffect  security  values  continue  for  the  moat  part 
favorable.  The  heavy  June  1st  disbnraemenU  of  interest 
and  dividends  leave  the  money  market  in  an  easier  oondi- 
tton.  and  whOe  thsre  haa  been  no  material  change  in  ratsa 
the  tandency  is  downward. 

The  open  marfcat  rates  for  oall  loans  on  the  Stock  Kxehaage 
tertag  the  week  on  stock  and  bond  oollatarals  hava  ranged 
tan  i>{  to  S  per  cent  To  day's  rates  on  call  wars  1^  to  8^ 
paraaat.   Prlaieeoaimeavlalp^Mrqtiotedt,^  to4  peroent. 

Tka  Baak  of  ICMland  weekly  atMaaaat  on  Thnraday 
*owad  aa  increase  fii  boIUoa  of  I4W.1M,  and  the  poroentage 
i>  vmmri  to  Uabilittea  was  88  78.  a^iiaBt  W-90  lart  week;  tae 
AMOBBt  lala  raoiaina  onchanged  at  >  per  cent.  The  Bank 
of  fiaaoa  abowa  aa  Inoreaaa  of  3,5M,0a0  tranoa  in  gold  and 
t,lV),000  francs  in  aiiver. 

Tha  ITew  York  City  Clearing-Hoase  banks  In  their  sUte- 
of  May  rt  showed  aa  taonaae 


ia  the 
a  aarpliia  ovar  tha  reqnlred 
.716,  against  (91.681.05  the  previoos  weak 


iwSs*-'^'"** 


held 
of 


1M».       loU^rm'ir>»m 
Mmt  37.       num.  i»»i>. 

M,6s8,70V      .....•..— 


JToy  S« 


«•. 

746.033,4001  DeaIi7S7»800 
18.7HS.7O0  Dee  3^400 
•8«.70\.100  I>ee.t3030aOO 
30e.a7e.3O0  Ina  8.O084OO 
6S,483,a00  Ine  3.434.100 
904J«0,000  Ine.S.147.0X> 
8t3,486.37ft  Deo.3,156.200 


laar. 

Jtov  SO. 


30.033.700 

7S.e41.0JOi 

MO.737.400! 

14,737.8001 

ooe.noe.400, 

173.963,000 

M344.300 

S37.70«,«00l 

174.001,000, 


00.033.700 

743«1.000 
SO7,SO0.7OO 

14.«3e.000 
575,600,000 

88.970,300 
101,336,000 

100.316,100 
143,900,000 


Baiylasiessrtsl  43,0-3,736  Ins  .0,303,100'  53,704.600    46.616,100 

Wwnkf  Exehaage.— The  market  for  foreign  ezcbange  was 
dsdSsdlT  firm,  but  an  easier  tone  developed  on  Thursday  and 
Inwaaaail  to  day.    The  votaxM  of  bnainaas  is  limited. 

"    "  T  ratas  of  Isadiag  baakara  follow: 


Jam*  8 


ftsafcers'  starUaa  Mils  oa  Loadoa. 


4  88lsa4  87      4B8>sa4  8e 
4  65     •4  85l« 
4a4>sa4  83>< 

6i8:i|,ei8H  5i6»i«aie>« 

40l|  •a40><i  40>,«*40V| 

04»li,a04'.t  I      06T|«a86% 


T^dajniaotaal  rales  of  asohange  wore  as  follows:  Bankers' 
6Uty  days'  sterling,   4  86^048^9^:   demand,  4  87>494e8; 


«blee,  4  88)^94  88^;  prime  oommeroial,  sixty  days,  4  8Sii 
<  85)^;  documentary  commercial,  sixty  days.  4  84K  »4  85  W; 
ifrain  for  payment, 4  »:i\  §i  85;^:  cotton  for  paymon't,  4  84^^ 
>^i  "A^'i;  cotton  for  aocoptanoe.  4  S.5i>l  85V.^ 

The  following  were  the  rates  of  domestic  exchange  oa 
Sew  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  116 discoant,  selling  7.5c.  per  |1,000  premium;  Charlee- 
ton  buying  par,  selling  4  premiam;  New  Orleans,  bank, 
|l  00  premium:  oommerciai,  par;  Chicago.  10c.  per  $1  000 
premiam;  Hi.  Louis,  20c.  per  fl.OOO  premiam. 

United  States  Bonds.— St>i<«e  o*  < Government  bonds  at  the 
Board  include  $7,500  4s.  coup.,  1'25,  at  130^  to  131;  tl5,000 
4e,  coup.,  li»,7,  at  1133^  to  lU^*:  #3,000  58,  coup.,  at  lia'i; 
♦76,500  8s,  coup.,  at  109  to  lOO^;  |0OO  ditto  (small  bonds)  at 
10S?i  to  108?<,  and  $3,0i  0  Ss,  reg.,  at  1091,.  Tbe  following 
are  tbe  daily  closing  quotations:  for  ytarly  range  see  »eve^ 
page  folUwing. 


aa.1018 ng. 

8s,  1018 coup. 

3«.I018,  aa>aU.re«. 
8a.  1018,smaU..e'p. 

4..1B07 ng. 

4«,  1007 eoap. 

4«,  1033 rac. 

4a,  1085 eoop. 


6*,  1004 . 
6a,  1004.. 


.re«. 
..  .e^ip. 


JToy 

80. 


OS  >• 

O  M 


May 
81 

'100~ 

too 

100>8 


June   Ju»» 
1.  3. 

'10"  iioo" 

'100    I  lOOVi 
100««|  108^ 


106%- 108  V 106% 
'Xll3'113««  112>4 
114^  114  113% 
\30U  -130>(  ■ISO's 

ISC'*   i:io»t  131 
ajit'-uski-iiaia 
ii3V*iiaif '113% 


*ThlstotlMi>rtoabldMtheaaralaxboard:  no  M4a  was  made. 

State  and  Ballroad  BoBda.— Sales  of  SUte  bonds  at  the 
Board  Inilnde  fv.OOi)  Alabama  class  A  at  113  and  $20  000 
Virginia  6s  deferred  trust  receipts  at  8. 

The  market  for  railway  bonds  has  been  somewhat  irreg- 
ular but  stronger  than  tbe  market  for  stocks.  The  volume  of 
t^*'?*".**""'***  widelr,  being  over  $4,000,000  par  value  on 
Wedoesday  and  less  than  half  that  amount  on  Thursday 
and  to-dAy.  Than  ware  sharp  deolines  in  a  few  issues,  mostly 
tboas  of  Soath  weatem  systems,  due  no  doubt  to  uncertainty  in 
regard  to  the  development  of  yellow  fever  at  Southern  lorta 
Sach  dedlnee  were  olTset  in  part  by  advaaoes  in  other  insnes' 
which  amount  to  a  point  or  more  in  Dduver  A  Rio  Qrande  4s 
Baltimore  d:  Ohio  is  and  to  substantial  fractions  in  Atchison' 
Erie  aad  aotne  less  active  issues.  There  was  no  perceptible 
inoreaaa  ia  the  offerings  of  high  grade  bonds,  and  a  large 
proportian  of  the  tranaacUoos  waa  in  Atchiaon,  Baltimore 
&  Ohio.  Oantral  P^flo.  Erie,  Reading,  St.  Louis  Sonth- 
weatarn,  Unloa  Pacific  and  Wiaconain  Central  bonds. 

Stock  aad  Bead  Sales.— The  f.>llowlngahow8  tbe  volume 
of  bosineas  in  stocks  and  bonds  on  the  New  Tork  Stook 


tCiohange  for  the  past  waak  and  atao*  JmaaKefl. 

*■«•_         "-  WtkmSlm0  Jun»r~s      . Van  l  is  Juna  3.- 


K.  r. 


aiatafeaaAk. 

BEaiii.>iih. 


1800. 
0104,400 
•8,000 

11,074,000 


037,000 

I0,S00 

17,471,000 


1800. 

0a.«47,40') 

l.tll.MOO 

48S.SI  0,000 


1808. 

•S,<)7«,BO0 

ese,«oo 

Sat,77l,8IO 


MaL.,,.,.....  •tUSOO.aOO     SI7,Stt,000      04SS,SSS,IOO      S387.0tt«  fttO 
*»-Baaaaf«a_  S,loo.llO         t.U«,SSO         Ol^tsSoa*  44  o^B  S«8 

aaniakara^RarTal  04.seo  I.OOS  ft8«,7S0  0«0,t7S 


We  add  the  toUowiBfr  daily  record  ofjhe  traaaaoUons 


raaA^ 

JtUM  8 


sss,ss7    oss.ou,soo     s<.i4e,sto 

HOLIDAY 


BmAs 
"07,4¥. 


te!??:- 


SS4.t«ll 

S3S,SI8 
•SS,OI( 


IIULIDAT      ., 

00,740,000         4,IOS,''00 
«S,T7S,S>0  I.744.S00 

oi,S7«,aao       i,M;,ooa 


M,000 


76.7Je 

4,000 

____^_^     17,000 

•*^ s.ioe.iis  0M»4,soa.aM     11,074.000     om,ooo  0104, «oo 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were : 
' ■*— ■  PkUatuipina.- 


XAtUd 


14.047       IS,40S 


..  4t,07S 

TkBfl«nT_  77,077 

rndar  -..,    »,*6t 


IS,07S 

s«,ose 

1S,447 


Ufttd 
aAoraf 

K4  547  S.ASS 

K.tfllA.NOKSt  CLOSKU. 

MIC.Ui>KIAL  DAT. 

77,CS.  It.SSS 

«»,SKI  1S,>S4 

ISS.tOO  t«,TtO 


CnHtltd 

iiMr»». 

•  1,188 


••.(38 

1«.S«S 
1(1.014 


S».500 


Total.. ..101,040       74.«t7  ••4.t07 


S4,00S        7»,7B8  818,100 


J*??'*^  *■*  MIseellaaeoBs  StoekA— Under  persistent 
enorto  of  bear  operators  and  tbe  absence  of  any  considerable 
^^«<>tnient  demand,  tbe  stock  market  was  weak  daring 
Wedaea^y  and  the  greater  part  of  Thursday.  The  tone 
improved  towards  the  close  on  Thursday  and  there  was 
some  recovery  from  the  decline  which  averaged  about  8 
points  for  the  active  railway  list  and  in  some  cases  covered  a 
much  wider  range.  To-day's  market,  although  leas  active, 
W88  'trong  and  the  decline  noted  above  was  in  many  cases 
fally  recovered, 

Tae  anthracite  coal  stocks  were  noUble  exceptions,  and 
were  strong  throujhout  the  week.  Local  traction  issues 
IKXJvad  most  susceptible  to  bear  raids,  and  at  the  lowest 
PJ*o*  "«wded  Metropolitan  Street  Railway  showed  a  de- 
oHoa  of  WW  poinU  from  our  last  gaoUtions,  Third  Avenue 
16  poinU,  Brooklyn  R«pid  Transit  6^  points  and  M  mhatUn 
Elevated  6J^  points.  Naturally  the  reaction  in  these  issues 
to-day  was  most  conspicuous. 

The  average  decline  and  subsequent  recovery  of  miscel- 
laneoas  stooks  wss  somewhat  more  than  that  of  tbe  railway 
list.  Ainerican  Sugar  Refining,  New  York  Air  Brake,  Amerf- 
f"  .f***^  Anaconda  Copoer,  Consolidated  Tobaooo.  In- 
ternational Paper  and  Federal  Steel  leading  in  themovemenU, 
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trooKt-aiasMtT  mo  cowmbt  balm  FtuoMa. 
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17K  18H 

68Vj  6S)4 

•88  70 

88  84M 
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•SIM    88 
•70M    7S 
S1H4    SSM 
SSM    8SM 
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4»fi  sa 
SIM  as 
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B8M    BSM 
•7jS    78 
•18S      1S4 
ISW    ISM 
•8SH    SI 
88M    8SM 
SSM    84 
8         9 
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1S1K  1S8« 
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•170     180 
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Thurida)/, 
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•18  18 

•40  4S 
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•70 M  7S 
99  99 
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•70        78 
189)4  1S8W 
IS        18M 
•89)4    91 
88       86 
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8  8I| 
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181M  ISS 
169      169 
148      149T4 
•189      198 
108      109 
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•170      180 
18        18 
48        48 
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13)4  1354 

♦4  S 

•UN  18 
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JH<lav, 
June  3. 


•18       18 
•40        49 
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•66        70 
61H    62H 
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106^  118 
•8«»4     86 
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99        »9N 
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I14MlieM 
60)4    61 
SJM    SB 
187M IS9N 


S7M  69 

•78M  77 
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13M  18N 

•89  91 
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•8  9 

86)4  40 
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170      170 
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•190      195 
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UN  UN 
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ION  'OH 
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•16  16 

•86  60 
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•67        74 

e4N  esN 

108>»  10»)« 
SOS     811 
•18        14)4 
•50      

IIM     18i« 
8  3)4 

118      118 

68M     64 


•aiS     817 
S4N    S6N 
19        19h 

•89  78 

•S8  48 

•«S  88 

•SB  SB 
ISSM  1S7M 

44  46 

88  88 


90  90 

86  87 

86  8» 

18  18 

SON  81)4 

38N  40 

86N  stH 
1185      186 

ia7    lasu 

•ISM  14 
•66  76 
•89        88 


IS18      818 

84M    S6 

I8M  19N 
66  66)1 
45N    46^ 

78       75! 


86 
•89 

88 
•88 
•66 


188    iseM 

44M    46 

•88       86 


6M 
48 
16 
117      117 
187     167 

SlHi  83 

76H  77M 

14  14 

•«M  6 

ISN  liiN 

•18  13 

•33M  85 

•17M  19 

88N  S8H 

•76  79)4 


•98       83 
168     169)4 


STOCKS. 
W.  T.  8TOOK  EXOH. 


Railroad  Stock*. 


Ann  Arbor. . 


Do  ptef. 

Atoh.  Topalw  *  Suit*  Fe. 

Do  P"' 

Balt.AO.,tr.r««.aU  ms.pd 
Do  new. 

Do  pre* 

Brooklyn  Rapid  Truult. . . 
BaSUo  Boob.  A  PttUbarx 

Do  pre*- 

pumadlan  PmISo 

V'BoadA  Sontbem 

Centnlot  New JerMT.... 
C!ent.PM.,  apeTer&Co.ottt 

Oheupaaka  &  Ohio 

Cbleaso  Burl.  *  (jnlnoy. . . 

Do       ilgbu 

Chlcaco  Cociol.  Traction . 
Chloago  A  Bait.  IlllnoU. . . 

Do  pref. 

Obloatro  Oreat  Waatem. . . 

Do     4p.o.debentarea 

Do     6  p,a  pref.  '*  A  " . . 

Do  4p.apref.  "B".. 
Chlo.  Indtanap.  *  LonlsT.. 

Do  pref. 

Obl.^ago  Mllw.  &  St.  Paul. . 

Do  pref 

Chicago  A  North  Weatem. 

Do  pref 

Chicago  Book  Isl.  ft  Pa«. 
Chic.  St.  P.  Minn.  A  Om.. . 

Do  pref 

Chlo.  Terminal  Tranafer. 

Do  pref 

CleT.  Cln.  Ohio.  &  St.  L.. . . 

Do  pref. 

CleT.  Lorain  A  Wheeling. 

Do  pref 

Colorado  Hid.,  Tot.  tr.  etf  a. 

Do  pref.  vot.  tr.  ctf i. 
Col.  *  Son.,  Hated  May  94 

Do       lit  pref.     do 

Do       Sd  pref.     do 


160 

6,410 

93,860 

sIboo 

4,819 
808,081 


Delaware  St  Hudaon. . 
el.  Lack.  &  Weatem. . . 
Denrer  *  Bio  Qrande.  ... 
Do  pref. 

Dea  Molnea  St  Ft.  Dodge. . 

DnI.  So.  Shore  AAtl 

Do  pref 


Er- 


•88  86 

153  64N 
HI      118)4 

18  19H 

•48  44 

llM  li)« 

9M  »J4 


Do  lat  pref 

Do  3d  pref 

BTanaT.  St  Terre  Baate  . . 
Do  pref 

Pint  St  Pere  Marquette. 
Do  pref 

Ft.  W.  A  Den.  C,  atamped 
Ft.  Worth  St  Rio  Grande, . 

(^  reat  Northern,  pref. . . . 
3r'nB.*W.,debt  ofB."A' 
Do    debt  certfa.  "  B  " 


Hocking  Valley. 


4 

16 
60 
16 
67M 


•3 
•16 
•85 

16 
•67 
803 
166        65 

6fit4    67 
104N  108M 
90U      813 
lis        13 
161        61 

18        18N 
8         3H 


65       56)4 


91  91 

98M  94H 

OSN  6>N 

18  la 

81)4    33 
39M    4IN 
i35N     85N 

185   

ia7M  139N 
•13M  14 
•60   76 
•89   84 


814   814 

S4M  S6N 

19N  SON 

86M  67»I 

46M  48 

74M  76M 

88  88 

•68  78 

•8H  40 

•88  88 

•65  64 
ISAM  137N 

«4N  46H 

•88  SB 


pref. 


Do 

Illlnola  Ceulral 
owa  Central 

Do  pref 

Kanawha  &  Michigan., 
an.  aty  Pitta.  A  Golf.. 
Keoknk  ft  Dea  Molnea.. . . . 
Do  pref. 

Keokuk  ft  Weatem. 


of  Me 

Wt9k. 

Bharti 


8,970 
1,090 
7,367 
8,810 
6,885 
94,081 
1,800 
4,616 


aa>tg»f«ryar\%99. 
Onba^^*ofMO^^'r^  loU 


Xofvul.        Migketl. 


300 
7,816 


600 

1,100 

1,010 

3,S0U 

61, 1175 

973 

8,575 

100 

10,845 

669 

i',6o6 

8,785 
4,990 

670 


610 

406 

575 

8,892 

300 

6,365 

6,795 

400 


100 
1,000 
1,140 


10 
3(1 0 
741i 


Lake  Brie  ft  Weatern. . . . 
Do  pref. 

Lake  Bh.  ft  MIeh.  South. . . 

Long  Island 

Louisville  &  NashTllIe.... 

Manhattan  KleT.,conaol . 
etropolttan  Street  .... 
Met.  West  Bide  BL  (Chic.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  recta... 

Michigan  Central 

Mlnneapolla  ft  St.  Lonia.. . 

Do  lat  pref. 

Do  Sd  pref. 

Minn.  at.  P.  ft  S.  &  Marie 

Do  pref. 
Mo.  Kanaaa  ft  Tezaa 

Do  pref. 

MIsaonrt  PaolOe 

MobUeft  Ohio 

Morrlaft  Baoex 


NT.  Central  ft  Hudaon.. 
M.T.CUaft8t.Lonla. 

Do  let  iiref. 

Do  Sd  pref 

New  York  ft  Harlem 

N  T.Laek.  ft  Weatem.... 
N.  T.  New  Haven  ft  Hart 
N.  T.  Ontario  ft  Weatem. . 
Norfolk  ft  Weatem 

Do  pref. 

Nor.  Pae.  By.,  Tot.  tr.  ctf  a, 

Do  pref 

Or.RB.ftN.Oo.TOt.tr.ofa 
Do  pref.,  Tot.  tr.  otfa 
Paciac  Coaat  Co. 
Uo    lat  pref 

Do    ad  pref 

PannaylTania 

PItUb.  On.  OUa.  ft  Bt.  L. 
Do      pref. 


88 

5,876 

1,600 

100 

500 

550 


970 
SOU 


11 

64,500 

71,976 

88,988 

18 

156 

6,0ti5 

8,805 

110 

9,48u 


790 
700 
1,635 
1,100 
3,690 
33,310 
1,450 

ac 

80,880 


170 

18,890 

6,690 

6,081 

46,860 

10,199 

600 

"soo 


16,896 
1,610 


14  Apr  99 
86    May    8 

17  May  e 
BONJan  7 
eOMJan  5 
61  J'ne  I 
73  May  8 
77NJan  8 
SOM^ar  24 

69  May  9 
84MMar  15 
S0)4J'ne  a 
97    Jan      3 

tlSNMay  9 
93NMay31 

l24)4Jan     7 

SMMay    9 

57)4Apr  17 

69NJan     4 

112N-lan     3 

13  J'ne  1 
83NJaa  8 
60NJan  6 
89MJan  18 

7NJan  6 
31    Jan 

ISOMJan 

166)4  Jan 

141MJan 

188    Jan  19 

107MHaylS 
91    Feb     8 

170  Jan  18 
7)4Jan  7 
SOMJan  3 
4a)4Jan  4 
94  May  10 
lONMar  38 
40  Apr  18 
7    Feb     6 

16  May    5 
6MMay  11 

48    J'lie    8 

18  J'ne  3 
106MJan  3 
157    Jan     7 

18)4Jan  7 
68)4 Jan  U 
18)i|J'ne  1 
3  Apr  11 
7NJan  SO 
ISM  May  85 
83NMay  84 
IBiiMay  6 
36    Mar  38 

70  Jan     7 

17  Jan  4 
4SMJan  3 
16    May  10 

14  Feb  I 
148MJan     6 

49MJan     5 

6  May  4 
SST^May  IS 
54>4May  13 

no    J'ne    1 

lOMMar    7 

48HMay  31 

7NJan  13 

7  Mar  15 

8  May    9 

15  Mar  8 
S3  Jan  95 
15  Jan  16 
60    Jan  16 

196)4Jan  5 
56)4Jan     5 

68  Mar 
97    Jan     4 

ISTNJan  11 

14    Apr  95 

44MMay    5 

6    Jan     7 

1    Jan 

118    Jan  13 
SSMJan 
97)4Jan 
78)4Jan 

SNJau  94 
39  Feb  10 
UNMaylO 
SOMMay  31 
SSNJ'ne  ' 
33    Jan 

178    Jan 

laiNJan 
ISHMay 
66  Mar 
aOMMay  34 

1360  Jan  35 

139)4Jan  87 

1198  Jan   19 
ISNJau 
17KMar  17 
81NJan     ' 
48HJan 
73    J  ne 
83    J'ne 

69  May 
38    May  11 
84MApr  18 
83)4Mar  S3 

ISSMJan  5 
43    May  11 


11    Apr 

84  Jan 
lOMApr 

azuMar 
tl2NJan 
31  Oct 
68  Oct 
35     Mar 

85  Mar 
68  May 
78  Apr 
44MMar 
88MOot 


aang*/Or  prtwl^ 
MU  year  ri898A 


Ltnettt.  I  BightiU 


1001   80     Feb  10 


17MJan  14 

43)4 May  33 

34^Kub  33 

67     Feb  33 

7554  Apr  18 

61>4Apr  la 

79)4Jan  87 

137    Apr  15 

35     Feu     4 

78    Jan    14 

99MMay  31 

70    Jan  S3 

ia2NApr  38 

153NMay  17 

31)4Feb     8 

149)4Feb  18 

6    May  18 

aSNApr  89 

79)4May     1 

195    Mar    a 

30NJan  83 

SSNFeb  19 

78MFeb  34 

87HMar  38 

18MApr  35 

49    Apr  17 

133KFeb  80 

173J4Mar  17 

186    Mar  ae 

194  Mar  20 
laSMJan  37 
100i4Jan  30 
176    Marai 

85)4Mar  87 

56)4Mar  87 

68MApr  10 

lOaNJan  36 

16NJan  86 

45    Apr  36 

9    Jan     9 

SSMJan     9 

SHJan 

58MMar  17 

as    Mar  33 

laSNApr  30 

179    Apr     4 

i6%A\>T  87 

80    Apr  97 

SSMJan     3 

SNApr  89 

1 4  Apr  33 
lOMJan  19 
43  Jan  84 
83MJan  So 
41>4Jan  3 
80  Mar  1 
3a)4Mayl5 
86  May  19 
as  Jan  5 
30    Mar  ab 

195  Mar  13 
61MJan  SI 

9  Jan  86 
39  Apr  87 
60MApr  87 
193  Jan  33 
ISMApr  28 
61)4Feb  16 

15  Mar  82 
18    Jan 

6MFeb     1 

17NJan  80 

39    Jan  95 

aSMJan  87 

75    Jan  87 

a08    Jan  84 

86    Apr 

69    Jan  37 

ISdMApr    8 

269    Mar  88 

16  May 
54    May  30 
l7MApr  37 

4MApr  36 

116    Jan  84 

eaMApr  38 

101    May    1 

98    May    6 

37MMay  18 

71    May  19 

14MJan  80 

4aMApr    3 

SSMApr     4 

49NApr  17 

1185  J'ne    1 

144NMar  38 

19NJau  38 

79    Jan  33 

41    Jan  S3 

1390  Mar  14 

ilSSMMarll 

1883  Apr  80 

SSUMar  37 

BSNApr  87 

71MFeb    8 

BSMFeb  16 

SlMJan  se 

68    Jan  88 

76NJan  S3 

61    Jan  86 

9U    Feb  80 

e7NFeb  81 

143    Jan  33 

88    Jan  88 

93    Jan  93 


17MMar 
SSMMar 


49    Apr 

108    Jan 

OMFeb 

71MJ'ly 

as    Mar 

20    Apr 

7    Feb 

83     Apr 

83)(Apr 

140    Apr 

llSMMar 

163    Jan 

80    Mar 

65     Mar 

1148  Jan 

4MJan 

SSMJan 

as    Ma>- 

77MMar 

UMMar 

43    Not 

BMJ'ne 

14    J'ne 

6NNOT 

43^Nor 

14NN0T 

93    Not 

140     Oct 

10  Apr 
40    Apr 

SHApr 
aXAug 
6    Apr 

11  Apr 
39MApr 
ISMApr 
82  May 
40  Jan 
10  Mar 
36     Aug 

lis  Not 
10    May 

tl88  J'ly 

40MJ'ne 

BMJ'ly 


IB  f^b 
40Mreb 
lOMDee 
saNDea 
73NDeo 
BSMDee 
79)«Dee 
78MI>ee 
34  Sep 
7eM8ep 
90MJan 
68  Dee 
99    Dae 


SBNDee 
136MI>ee 


68   J'ne 

llSMFeb 

18    Ana 

86    Dec 

64    Dee 

sa   Not 

11    J'ly 

SSMJ'ly 

laoNDee 

166)4  Dee 

143MDee 

191MNOT 

114HDefl 

04    Dee 

170    Not 

ONMar 

37MAng 

47MAn« 

97    Dee 

19MJan 

BSMSep 

9   Dee 

aONDee 

8NDeo 

SON  Deo 

ao    Dee 

ll4MFeb 

169    Feb 

aiMDeo 

7lMDeo 

a8MI>eo 

SMDeo 

16MFeb 
43NFeb 
SlNFeb 
4154Deo 
7aMDee 
18NN0T 
49  Not 
38  Mar 
17MDee 
180  J'ne 
SOMNot 
7MI>e« 


96    Apr 

7MMar 

86    Apr 

5540ot 

16    Apr 

8    Jan 

16    May 

80    J'ne 

12    Oct 

53     Oct 

170NJan 

40    Jan 

44    Apr 

90     Oct 

ISSMMar 


4M''ne 
MDeo 
99)4Mar 
24  Mar 
84  May 
46    Mar 

6MMar 


11  SMDeo 
UMDeo 
43MDeo 
8  Deo 
86MDee 
SMJ'ne 
ISMJ'ne 
84  Jan 
a3MAnB 
83    Aug 

315  Deo 
59MAng 
eSMUee 

laoMJan 

194NDeo 


7MDeo 

IMMay 

118    Deo 

SSNDeo 

100    Deo 

76MDe« 

7    Mar 


10    Apr 

88NMar 

33  Mar 

34  Not 
ll67)4Jan 
105    Mar 

UHMar 

73    Feb 

38    Mar 

1320  Jan 

1120  Apr 

ll78MJan 

ISMApr 

llMApr 

43MMar 

19    Fab 

66MMar 

SBMJan 

eSMMar 

S4KJ'ne 

79    Dec 

57    Not 

UONMar 

SSMJan 

57    Mar 


14$4Jan 

41    Jan 

4eMDee 

saMFeb 

{180  Deo 

ia4Ml>ee 

ISHJan 

76    Jan 

40HJan 

1352  Oct 

1128  Not 

901    Dee 

ISMDee 

19HI>ea 

68UD*« 

44MDe« 

79HSep 

eiMAvf 

78  Not 
48MBep 
91  J'ne 
69  Bep 
ISSMUee 
63MDaa 

84MDM 


««M«aB4aek««*il«ai  noooleaoathUdaj.  ILoa*  tkaa  100  ohaie*.  t  Bz  dlT.  and  ilghtf,  *  Baton panuatotaiuat.  T  AU oioeaamenU  paid. 

OUTSIDE  SECURITIES   (OiVBif  at  foot  of  7  coitsbcdtivb  vk.q,^s,).—S2REE1  RAILWAYS,  <tc. 


_<gg»4  Kallwaye. 

■mifc  Btft  rnl  r-atoak. 

titmon  7a  1900... JftJ 
■"way  ft  7tta  ATe— atoek. 

lataaor  Se  1904... JftD 

Mmer  Se  lS14....JftJ 
.ten  S«  \9**-am  Stock 
B'waTBar  latBen.lSS4 

S«  telot  aareatal.lSOS 
Oatm  Crooetown— atoek 

let  M  6a  1988 MftH 

0(B  Pk  H  A  ■  aiT-8toek 

~       Ol  7i  1908..... JftD 


Bid. 

88M 
lOSM 

sso 

108 
118 
■zahl 
I14M 
104M 

sso 

1187 

190 

1108 


41 
104 
940 
106 
117 
lat. 
1I6M 
lOBM 
870 


gtreel  Rail  way  e. 


Ohrtat'p'rft  10th  8t-Btock 

Colft  Bth  ATe  So-Sm  Stock 

Dry  D  B  B  ft  Bat— Stock. . 

lat  gold  6a  1988.  ..JftD 

BerlpSe  191B FftA 

BIghth  ATenne-Stook. . . 

awlpSa  1914 

4Sd  ft  Or  St  IW-8toek. . . 
48d  Bt  Mao  ft  St  M  ATe.. 
latmortSa  1910.. MftS 
Sd  Ineomeea  ISlB.JftJ 
Lex  ATft  PaT  r  Ba-8M  Btt 
Metropolitan— S««  Stock 


Bid. 

Aok. 

170 

176 

Bxohl 

1st. 

160 

17B 

114 

lis 

108 

104 

886 

400 

108 

...••* 

400 

480 

83 

86 

117M 

IIH 

96 

90 

Bxohl 

1st. 

Bxohl 

lat. 

Btreet  RallTraya. 


Ninth  ATenue— Stock  — 
Second  ATenue— Stock. . . 
lot  mort  Ba  1909.  .MftN 
Conaol.  6a,  1948.. .FftA 
Sixth  ATenue— Stook..... 
Bon  BonleT  5s  1946.. JftJ 
So  For  lat  6b  1919.. AftO 
Third  ATenue— S«  Stook 
SSth  ft  SSth  8U  1st  6a. .  '96 
Twenty-Third  St— Stock. 

Deb  6a  1906 JftJ 

Union  Railway— Stook... 
Onion  Ry  1st  Sa  '48.FftA 


Bid. 


170 

196 

109 

130 

808 
(113 
JllOM 
Bxchi 
<114 

390 

106 

195 

113M 


ISO 
198 

no 

138 

810 

114 

IISM 

lat. 

118 

410 

108 

900 

115)4 


Street  Rallwaya. 


Weatcheat  lat  6a  '43.  .JftJ 


BROOKLYN. 
Atlan.  Are.,  lat  Ss..AftO 

Con  5s  g  1981 AftO 

ImptSsg  1834 Jft.1 

B.B.ftW.B.  58  1933. AftO 
Brooklyn  City— Stook.... 

OonsolSs  1941 JftJ 

BklynCrosstnSsmOS.JftJ 
BklnHgtslsl  5a  1911  AftO 


Bid. 


<11S 


il07 
114 
95 
95 
346 
117 
106 
104 


Aok. 

114 


lOS 

"Vs" 


848 
118 
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.4N    M 

••»        40^ 

nM    141 

7«        7( 


jr«»S9 


M 

••M 

*H 

10 

M 

MM 

MM 

W* 

7* 

It 

»*H 

•• 

Mil 

M 

14* 

!•( 

•n««u7  1 

ii»i 

lot 

SSI 

8* 

W9^ 

*t 

ul 

i«i 

MM 

iffl 

*ss 

•• 

• 

««N 

«»W 

•t«« 

I0« 

•low 

IMlI 

171 

u 

4* 

>2" 
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17 

nt 

M 

1* 

•« 

••4 

•4 

••7 

I0« 

"» 

•• 
4* 

•2!«'»*»<l 

.••H 

Ml* 

III 

111 

"H" 

■■■•' 

00 

M 

iS 

47 

•t 

•• 

"?% 

177 

•TW 

• 

4« 

4*14 

'i% 

•H 

n» 

•« 

IIM 

IM 

••I 

•t 

i» 

It 

M 

00 

A* 

• 
MM 

ri 

07 

JP* 

rrn 

**» 

•0 

• 

0 

l3 

•*» 

100 

•• 

^uS^ 


JToyai.        JuHe  1.         '         ^• 


B 

o 

e 

r 
0 


tOM    10)4       I'M    10^ 
S«H    MM      «BH    07 
Ji>4    MH,     M*    — 


STOCKS. 
H.  T.  STOCK  EXOH. 


t4K 


40       4^  Ho8    -*'*'     '"       '** 


*•>&  HO* 

III    lllll 

00     teu     '  ~ 

**     **H\ 

•4)4    I4|j' 


110     ._        . 

10 
•  1 
14 

OiH   loo 

40        

•IM      141  1140 

10        00  00 

71       70  70 


40 

III 

im' 

10 
70 


•OM    00    I     MM    tOM 
m       70^      71       74^ 

8    toff  oi&  ST 

tlO^I4»Q    IMS  144] 


,   ll*«4ll««jlll*«|  llSQ 
'•too      101      'lOO      lOOM 
14        l«  MM    mS 

otM  01      01     01 

I     *l        07  OOM    0«M 

;M40      I4«      '140      I4« 

'    •4)4   tr>        liw   lilt 

•III      140      'too      140 
IM    14)4    i^W    IIM 
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4IM   44M'    **H   *» 
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IIOMIOf     il*«    IM 


lOOM  IO«n'*IM     I»7 


10 


■laia 


MM   M  MM    laM 
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•00       W  I   •00       11 

40M    40  4*        41) 

•r  S"*'  tS^  P 

111      III     jtlO««|l< 

'♦»"  '"Hi  '"••' 

•40        00        Ml 

•10       M    I   'lO 


100     170    I  100     100 


11       IIM      II       II 

•OS      0    I       0         0 
lOH    4Swl     4*M    47H 

1141,  tl«H    luSlISM 
41        47  44ll    47^ 
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I07MI0O        IM      II7M 

•41      ai      'at      ai 

IIM   UM     II 

M       0«         M 
l«9    00         M 
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ai 

0 

MM 


•4)4    I4M 

IS   I? 


tl  M 

77  TOM 

'"Hi  "i 

••  •• 

4414  ««M 


II4MII0       114)4  119 

•100    IM     :.      

OOM   »'M     ff>H   »0M 


MM    4»M 

till    III 

IWM  M 

04  a4 

•  4M  •4M 

••1)4  »l5 

■OS  40 

1140  140 

lOM  M 

to  T4 


••M   ofM 
T*N    T4W 
M      ood 
00       04 
t40M  147 
•117      117 
•100      I0*M 
•4        Mtt 
M       •• 
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iOBW  Dao''88 


Ja».l. 


Low.atth 


8B     lOON 


BONDS. 

N.  Y.  BTOCK  EXCHANGE 

Wkbk  Emdiho  Jdhb  2 


87N  88H 
88H  108H 
100  108M 
78  B6U 
88       BSfi 

lbs"  i'lO" 
lOOM  109 


b  A  o-((3<m)— 
R  A  A  DIT  ltteonc4al988 

Bdeong  4i 19811 

Orate  VaUar  lit  g  St.  .1940 
Warm  BprVaJ  lit  gSt.1941 
BlU  Lax  A  B  B  ga  g  Si.  1 90V 
-         ■  •   fdOi.lun: 


118 
IIS 


lao    180 

118M  IBOM 


IBS     lis 


lOBMiia 


107M1I1 
88U    94 
SaS    88H 
l«M    18)4 

ibsii  iVa 

188      180)4 

108      106 

88        88 


108      lis 
117M  117)4 
lOSH  108)4 


I07)tllt 

mii  129" 

188      188 


tOlM IOS 

107"  iio" 

11 1      117)i 
U0Wll0)t 

ib8"i6B 
lOSMlll^ 

108      118 


01       8S«| 
8S        86 

new  118 
siji  ibo)< 


81 


807 


bJI 


Cble  A  Alton  link  t 
Loo.  A  Mo  BIT  lit  7t..l90(> 

ad7t 1900 

Mill  Hit  B  lit  If  R  6s..  1 9 1 2 
OtalcBiurlANor.  Sti  CB  AQ. 
Chio  Burl  A  Q-COQ  7i..l90B 

Sinking  fond  Sa. 1901 

DeSmtnraSa 1918 

OonTartlbIa  Sa 1908 

Iowa  DlT  link  fd  St...  1919 

4i 1818 

DanTDlT4i 1882 

Bonthweatam  DIt  4t..l981 
Colo  A  Iowa  DlT  SI....190S 
Nabraika  Bxtan  4i. . .  .1987 

RagUtarad 1887 

Han.  A  St.  Joi  oon  ei..l91I 

ChIo  Bur  A  Nor  1  it  S».  1 92n 

ChloABIU—ltt  If  oar  81.1907 

Small 190'! 

litoongSt 1934 

Oanaral  con  lit  St.. ..1937 

Raglitarad 1987 

ChloAIndCRr  litSi.l93n 
Chloago  A  Bria.    SMBrla. 
Chlo  Ind  A  LonUTlUa— 
LonllT  N  A  A  Cb  l«t8l..'lc 
Cblolnd  4  LrefgBl..l94'; 

I'atandlng  g  81 1947 

CISM  A8tl'-l«t7l»gKD'0w 
llt7l  A  gold  RD....180^ 

lltIow»4D7l 1896 

IttCAM7t 190a 

Ohio  MU  A  St  P  oon7i.l905 
litl  ADBztau  7i....ie0b 
Itt  BonthweatDlT6i.l809 
lat  La  Croiia  A  D  St. .  1919 
lit  80  Minn  OlT  61. ...19111 
lit  Halt  A  D  DlT  7i..  191U 

Bi 1910 

Cbic  APacDiT  61 1910 

Chlo  A  P  W  lit  a  Si...  .1931 
Chlo  A  Mo  RlT  DlT  B«.  1926 
Mineral  Point  DIt  5i..19U 
Chlo  A  L  8a  DlT  g  61..  1921 
Wit  A  Minn  DlT  g  61. .  192 1 

Termlnalgold  6i 1914 

Far  A  Son  alto  g  61...  1824 

Cont  link  fund  St IBie 

DakAOtSogBi 191« 

Gen  gold  4i  tarlea  A. .  198K 

Ragtitered 1989 

Gen  gold  SMiteries  8.1989 

KegUtered    1989 

Mil  ANo  lit  M  Let..ieici 

litconiolSi. 181!: 

Cblo*  Northw— Con7i.l81t 

Gold  7i 1901! 

Baglatarad 180k 

Sinking  fund  Sa. .  1879-1989 

Reglatared 1879-1989 

Sinking  fond  Ba. 1879-1889 

Baglatarad 1879-1989 

Sinking  fund  deb  St. . .  19S!i 

Raglitarad 18Sb 

as-rear  debantnre  Bt. .  1809 

Baglttarad 1909 

80-year  dabentore  St. .  1881 

Baglatarad 1931 

Hxtanalon  4i.,.. 1886-1926 
Beglitwad..... 1886-1926 

Gen  gold  8)41. igS'; 

Beglitared IBS'; 

Baoan  A  L  Sap  lit  6I..1901 
DeaMo  AMInn  Iit7i.l90' 
Iowa  Midland  lit  8t. ..  1800 
Winona  A  St  Pat  8d  7t.  1 OC; 

MIlAMad  lit  at 1805 

Ott  C  F  A  Bt  P  lit  Bi..l90l< 
North  IlUnoli  litBs...l91( 
MULS  A  W  Iltg6l..l921 
ConTartlbla  debSB..ieO'; 
Bzt  A  Imp  •  f  g  St..  .1989 
Mich  DlT  litgold  61.1984 
Aihland  DIT  Ittg  eil98S 

[ncomaa 1811 

Ohio  Rook  I  A  Pae  6t....l91'; 

RegUtared 1817 

General  gold  4i 188)- 

Raglttered .198b 

Dei  M  A  Ft  D  lit  4l.  190C 

lit  8Wl 190; 

Bzteniton  4i 190^ 

KaokADatM  lit  St..  1933 
Chlo  A  St  U  Sm  At  T  A  S  F 
Chic  St  L  A  N  O.  Sm  111  Cent 
lOhlcStli  APItti.  SMPaCo. 
Ohio  St  P  M  AO  con  6i.  .1830 
I  ChStP  AMlnlit6t..l818 
Nor  Wltoontln  litei..l830 
StPASCItylitg  St.l818 
ChloTerTraniferR4i  ,.1847 
Ch  A  WeatI  litif  g  61.1919 

General  gold  6t. 1932 

ChtcAWettMlchRyBt.198) 

ConponaoS. I881 

OlnH  ADoon  if  7 190B 

adgold4Wi 1887 

ll6H118)i  OInD  AIlttKagBi..l841 
118)4  121)4  01  StL  AC.  StaCCCAStL. 
117)il81  OlnS  AC.  SMCCCABtL. 
118)4  119  LClty  A  8  Ry  Halt  lit  g  Si.l883 
90W  MH  I  Olearfleld  A  M&h.  Sm  BHAP. 
BBQ    981«Mai  Ak  Area  a  2d  en>..1980 


J.J 

J  -J 
J-J 
M-f 
M-f 
M-N 
F- A 
M-K 
A-U 


JHd.      At*. 
....  107)4 


100 
108 

•108 
104 
104 


J 
A-O 
M-N 
M-H 
A-U 
A-O 
F-A 

M-»i 

F-A 
a/l-K 

M-N 

M-f- 

A- I 

J-D 

J-O 

A-U 

M-N 

M-M 

J-J 


nHdatl, 
June  2. 


108 
108 


Xanttor 
LattBaU. 


lieHBaie 

iY6)i  iViii 

188    

118M 

loeH 

10s 


luM  .... 

11 1)1  Sale 
138  Sala 
107  Sale  I 
'llSJi 

ibs"  "!!! 

114     Sale 


Loto.   SigK. 

107  107 
97     Da«  '98 
9BM  May'81- 

lOlM  Apr'98 
108)S      lOSM 

108  May'99 
104  Feb.'Of 
106H  Feb.'99 


116  116M 
IOS  Mar'9V 
111  111 
18-X  ISO 
lI6v«May'98 
1 08^  May'99 
IOS  May'99 
100      Apr '99 


Ko. 


88 

11 

6 


««)4 
IS 
7)4 


100)4  108 
109)4  113 
118)4  113)4 

iisjj-"- 


2)4  11 
9UIO 
Tfi    8 


121 
8 
108)4 

89 
11B)4 


08)4 
083 


I08)j  loe^t 


....   103      107)4 
....jlOBM  108)4 

ii2.  Ilia    lis 

...     130)4  180M 

BBiiiiauiasH 

....107     110)4 
....P1I8      113 


40   180)^  122)4 

....   108      lOBU 

U,,109)t  101)^ 

'•"II 


J 
J 
J 

J 
J 
J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J.J 
J  .J 
J.J 
J-J 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-JI 

J^JS 
J-J! 
J-D 
J-L 

r.i 

J-D 
A-O 
A-U 
A-O 
A-O 
M-> 
lH-^ 
«.  N 

M-^ 

A-O 
A-(' 
F-A 
F-A 
M-> 

?:5 

F-A 

A-U 

:-K 

M-h 
n-'e 
M-> 
M-.N 
F-A 
F-A 
J-J 
M-b 

J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -. 
A-O 


J-U 

J-J 

A-O 

J-J 

M-N 

f.l 

K-O 
J-J 

M-N 


J-D 

F-  A 


117      

103M  Sale 

•IKH  118)4 

168     Sala 


167H  ... 
167)4  168)4 

187)4 

122X 

"8        .... 

128X 

182M 

114      

124      

184      Sale 

132)i 

114      

122      

18«!< 

118      

186     


UIM 
I'lH 
188 
107 


niM 

iim 

188)4 
107 


118     131 
118« 


181  . 
I8S  . 
144  . 
110«. 


.  ISO 


loew. 


I88M  Sale 

182)4 

109      ... 


117 


107«. 


lOBW 


116M  Apr'99 

184"  J«tt.''99 
114  114)4 

108X  N0T'8C 
107     Feb  '99 


116)4  Mar'99 
103W  1C8M 
118  118)4 
168         168 

"ib'sU  Apr'b'e 
188)4  May'99 
168  May'99 
eSH  Apr'99 
121)4  l»')4 
116)4  N0T•9^ 
133  \W% 

188H  May'«0 
108)4  Deo'9c 
123  May'99 
128M  124 
12SH  Apr'99 
llS)4Apr.'99 
182)4  I32)> 
182)4  May'99 
118)4  May'99 
187)4Jan.'9r 
106)4May'9' 
118)4  May'99 
114)4  114)4 
10B>4Feb.'9f 


131  Dec'98 
186  Jan.'oe 
144)4  May'99 
111)4  niH 
114  Apr'99 
180  Feb '99 
117)4  O0t.'9» 
106)4  Apr '98 
lOSMMar'99 
132)4  ^88)4 
I19)t  Dea'98 
109)4  109)4 
lOOHMar'Or- 
117)4  May'99 
^17HFab.•9^ 
109  May'99 
106MFeb'99 
108)4  108)4 
108  N0T'9» 
107M  May'91- 

ibs"  Oot,''9V 


•112J4. 

ni8H , 

140«, 


148)4... 
148)4  n«54 


186 


110 


6B       86 

iVa"  i'u" 


184     . 


184H 

108)4  Sale 

IOS     

•180      


*118>4.... 


117)4  Feb '99 
111  Jan.'99 
118  Apr'99 
140K  May'99 
106)4  Feb '97 
186)4  May'89 
188  Dec'9» 
148)4  Apr '99 
118  Apr.'9'- 
135)4  May'99 
184)4  May'90 
110  110)4 
1U7J4  Apr'99 
88)4  Apr'OH 
88  May'OO 
98)4  May'99 
114     May'99 


140  May'99 
184)4  May'99 
140  Mar '99 
183  138 

101^  102)4 
106  J'ne'97 
182     May'99 


119  0«t.'97 
lOBM  Oet.'97 
118     May'99 


!••••■  •••••. 


Range 

tinee 

Jan.  i. 


Low.  High 
IOS    107)4 


s 

18 


10 


ioBwn2W 

iii)4inS 

180      188)4 
10tJ4  108 

iiBM  nsM 

.•tiaa    ••If** 

184      18i 
10(M IIBM 

io'j"  m"' 


n4)4ll6\4 
98      108)J 
104      11«)4 
161)4  169 

I60S  1688 

160  169 

161  188»4 
113)4181)4 

il8J4  188)4 
189      182^ 

isi);  183)4 
118H  184 
118)4  1*«H 
110  110)4 
183)4  122)4 
119  1»2)J 
116      IIBM 


118)4  IIBM 
108H  "«« 


136  186 
142J4  145 
111)4  115 
118  114 
lie      180 

108)4  '\i0H 
lOSM  100 
I81S IS* 

ibs"  iiiji 


117)4118 

ibe"  ibi" 

lOSM  10814 
103H  lOoS 


118      lis 
189)4  148 

n7J4  issU 

iVo"  148)4 


131)4186)4 

138)4  134)4 

104*4  llOM 

10b8  107J4 

98        98)4 

83        86 

98)4    »5« 

109)4  114 


186  141 
184)4  188 
140  140 
181      189M 


98)4  102: 

ISOK  i«S' 
•••••■ 

••tkCt 

••i«t« 

•  ••fM 

iia    118 
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OUTSIDE  SECURITIES   (Given  at  foot  of  7  cossbodtivb  pages).— ff^/S  SECURITIES,  Ac. 


tr— I  Rallwya. 


rroTAPawt'ek-lttSa'SS 
BMui  ByABIaa-litSa'ao 

Boabaatar  By 

DabCi  1811 MAS 

8dSt  1888 JAD 

OooSa  1880 AAO 

80  Bide  Bliailel-atDak. 
0B'd  TrABIar(ProT)-«t'k 

WaatChlaaco  ai 

On  I88« MAB 

WotMiitar(MaH)T>-OoB 
Piafaiiad 


Bid. 


S^ 

108 

101 

94M 

91 

188)4 

IIOSM 

104 


Aak. 


86 

llO 


86)4 

82 
188 
106 

as 

lOB 


<}aa  Hcearltlaa. 


NBW  rORK. 
Central  Union  Oaa— 
IttBi  .. 


Oon  Oaa  (NT)— Btoofc— N 
DabSatBOS. MAN 

■aoltSaa 

IttSa  1B98 FAA 

Oon.  Sa  1088. MAB 

MataalOaa.. 

M.  Amataidaa  Oaa,  Oom 

Praf 

Itteonaol  Sa 


ilOB 

T8U 

106 

lid 

ilOl 

ill6 

800 

88 

56 

1108 


107 

Bioh 

110 

118 

108)4 

118 

810 

82)4 

68 
1104 


Gaa  Wccarlttaa. 


N  T  Uaa,  BI  Heat  A  Pow.. 

Gold  St  (when  Isantd).. 
N  r  A  Bait  RlTar  Gat— 

llt6l  1944 JAJ 

Contol  St  1945 JAJ 

NorDn  lit 611987. .MAN 
Standard  Gaa— Common. 

Do  preferred 

lat  Bt  1980 MAN 

BROOKLYN. 
Brooklyn  UnOaa— N  T  St 

lit  con  5a— N  T  Stock 
wiiiiamtbnniOat— III  At 


Bid. 

Alk. 

"89)4 

ba- 

iia 

lls 

no 

119 

»4 

86 

no 

118 

.86 

187 

116 

118 

ook  B 

lek 

Bzoh. 

«100 

Gaa  Hecarltlra 


I  Bid. 


OTHBR   CITIES. 
Baltimore  Consolldat— Se  e  Bait. 
BayStateOaa- 2)4 

Inoomei 

Botton  DnItedOaa  Bondi-  -Boito 

Bnffalo  City  Gu— 

Stock 11 

lit  6i  Bond! i  86 

Chicago  Oaa— Sm  N  T  Sto  ok  Bz 
SlcaroGaiCo  lat6i 108 

inotnnatl  Oaa  A.Coke...    164 
f  And  Interest    tPiiPaiP^r  »h 


Alk 


2M 

nLut 

18 
69 


186 
ai« 
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BONOS. 
KTjnOOK  KXOHAHOS 

:  JCasDic  Ji'Sb  2. 


June  i. 


*a. 


a*Cul>t  SatrrM.Kt'' J-J 

foe  *  Bt  lr-0«n(  te..l»«S  J  -  I>l 

QbitoIMt  IMgoldta-.ttasJ  -i 

ML  DIT  insol  DC  4fclM0:M- N 

■Ml««f>1 '....IMOM-H 

«»Z  Col  OlT  1M«  te.  IMOlM-  M 
~W  Tal  DIT  IM  (  te.IMO  J  -  J 


Bid. 

90 
ttS 


6W*M0lTlit««*.lBfl 
.IMLAOlMlte-lMe 

««4 IMS 

•• IMO 


I*  Wlat  MTS..1II00 
0lB4*Wl«f<a&..l 
fce  *  BMt  !•»  «■  «a.  IMO 

SlO»l4«. IMO 

gOCAIad  BO—ol  7»..l>14 


0Mlfi«l'4-lMfl 


J-J 

J -J 


J 

A 
▲-0 


OnMlilBklaaM  7(...ltlt 
tomiimMk  COM  a*.  I VM 

WmhhwH tM4 

OMlMli  C  CO  *  I  T1.1M1 
a  lor  *  Wb  MB  IM  ••.  IMS 
•tr  t  MatlMta.    OMPkBB. 
OSt  A  lUkoa  T«l  c  ••■ .  1  M«  J  -  J 
-  -  .J*WQ»J 

J»«.4«.lt«7  J-  J 

IMC  «• 1M7  1  -  ■' 

(M  *  Son  late  <* lM«r.A 

^(*MkAT.   OMMatMBy. 

I A  OfMBT.    Om  Be  u. 

T  *  Tot-Ooa  c  fclSlI 

0.c.««..j  fa  tutt  tifSr. . 

••a.  Uanc.  4*.  40.....I9M 
fMAOteWd.    BMaAO. 

~  pHBlT«Utc4*.-U 

. lOtiowaMoafeBtP. 

'•Qm  *  Wmo.  BM  M  KAT. 
M  LMk  *  WMUn  7i_lM7 
^tMiwAM  T  l«t7i.lM« 


'  07 
lot 


'lis     1*0 


SO     aid* 

1S8 

iSBM 

1*»     


WWk's 

MaHftt 


m 


him    Biah. 
•1         91 
•SH       WH 

ISiS     lOIH 
*•     Ma7-»« 

'ifr"AMr'M 
loSiM&?* 


'9* 


USdm 


7«.,, 
7i. 


WmMtmt*.... 


i 


Ift7l.lSU 
1*00 

mi-isoi 

..ttlB 

_ ..ISIS 

■  T  LMk  *  W  IK  S*. .  ISSl 

o»MtiiiMu«  a* isssir 

T«ra*lBpt  4* l^ 

~  S«7» ...Iw^ 

P»DH7t.lSI7 

_  1S17 

•o*c«7>ISOa 
ISOS 


_  II 
J-1 
A-O 
"-D 

•  D 

•  J 
■A 
l-H 

A-O 

::  •• 

M-H 

A-O 
A-O 


iii::::::i 
I 


ISO*  A-O 
""  A-O 


MMIT  U  Bc^    BtoPB.U. 


a:s 


I  Cos  Tr  Oolite 
1  Co 


MMtoOolMcajiSi 
MBABOrlMcoMTa. 
MM  Mac  ««.... 

IMwaftw*. 


iaa..lS*S  A-O 

•  «i.lS10  7.j 
■  SS.IS1I  I -J 


iseoM. 

1 — " 


iMsrorMMatrnM  So.  ISM 
OmUAfxD.  MmCmAtr. 
BaMAMlaa.  BMCBAIiW. 
BaiMUaky  l«tcS*...ISI7 

RMAToL  BMLBAMBa 
AMaak  l«tll«ic««.ISSS 

OoU  U ISM 

MAIroa  Bii««lMS«.IS«7 

■  ■III  III  I ,....1SS7 

tBIm ■scfaw*  St.. .ISIS 

'  iimwaITmcSs.issb 


i: 


*A>c  B0.ISS7 

Bmbu>i 


DsMctf  Mua.  BrnkkTMAM. 
AwtTTsAO*.  Bh. Solly. 

»JttlAaiMca«...IS«t 
iUABS.  £tc*a 

■■  Oort  A  Ho.  awl«kAJrr. 

Btol«t«stc«« _IS47 

SSlBtCOM  S«. ISIS 

l4*xtcoid  tM« 1»S« 

uSt., 


itkoztfold  I 
HA  ozt  (Old 
IMSOSMlcoM  7«., 


..IS 

..isaxLj-D 
-sso"  -■ 
sso 

9CS 

tcisis 


rBBWcaMS«....l  . 
i«B  UilM  n  caU  OhlSOS 
Oku  A  an*  IM  c  Is.  ■ .  isas 
qmi  A  iuii«t  •  c«  Sk.isn 

OoMiAtas  IMSWSCISIS 

■  T*OtMBLc«cS«,IS«S 

»M  IMtDS  c  ««  »r  Ma.l'~~ 

OB 1 

■IMBC  «•....! 
r    ^"B 1--- 

IStT 

.IS4S 


9SSSJ 


It: 


ttwiiii***' 


_     .    . IS«S 

«llk*aMI«tncS«IS4I 

Tua«ofiurM|S«isio 

lALBa*.  AmOAKW. 


ilMcSa.lStS 

ifc.       

Ate, 


A-O 


!:S 


i 


a-N 


rATHlM^S«.....IS*I  .     _ 
Ma<Manl(oMa«....lS4*  A-O 

UTaraoB  IMSt IStS  A-O 

MU  CoW-A  IMcSS-ISSO'A-U 
*AlBll««oacaaea..lSM  J  -J 
ani'ASo.  AmGAMABSP.. 
Mb  AraraMaBt-.^ISSSA-a 
' jMSHaoiaoM  Bi. . .. ISasiM-M 
»t««l»>«Tlat«Ba.lBB>'A-<» 


,  108 


IBS 


SS    Bala 
7S       74 

87    Bala 


IBS 
ISS 

140 


108 
148 


I4«W. 


I4S 


•7M>SS 
....„U8 


IS*«|llal« 
lllMliS 
lOS     lt7 


ISS 


I  KM  Sal* 
ISSMllI 


tisw. 
181  . 
Its  . 
ISO  . 
104  . 
144      . 

<8s" ; 

is«w. 


II4N. 

iY«": 

'lOS     . 
84     I 

"TSJil 

iVs" ; 

"rit;i 


108     daJa 
ISSMISSM 


i*i" 


IB* 


i-C  .... 


.  tOBM 


.1*4 
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98     Mar'U9 
108     Jail.'98 


Ko 


lid 

181     

lOlM  Sala 


laSMBala 
iSlSsala 


J-D 
V-A 
M-K 
M-8 

r-A 

M-N 
M-N 
J-D 
A-O 
M-N 
M-N 

mIw 
r-A 
r-A 
r-A 

J-J 

n-8 
J-J 
r-Ai 

.M-N 

A-O 
A-O 

J-J 
J-J 
J-J 

j'-b 

F-A 
J-J 


J-J 
J-J 

A-O 
J-J 
J  -J 
J  -J 


A-01 


J  -J 
J  -J 
M 
M-8 
M-8 
J -II 


lis 


88     Sala 


.18714 
.  114N 


108M  rab.'90 


180  Apr '99 
lUK  1I4M 
196     Jan.'eS 

187  Jao.'OO 

188  Dao'98 


98MSala 
ASM  Sale 
87  ...  . 
88MSala 
79     Bala 


,  117 
99 


98 


^108     .... 
•U8M.... 


108W 

i06)a 

lllMBal* 
'110     


.118 


' tSl 

180      188 

S«        88U 
109      Sale 

9BM 


188     

ibSMBaia 


ir^Wi 


llS) 

l'»l. 

lOOMSala 
109M 

i£«a 

108      


109 

I09H 

181 

10!M 


109« 
181 

lulM 


188W 
l«l3 


188 

18SM 


186     Mar'99 


18SM     186^ 


88M  Jan.'«» 

isij  y*r'89 


3J< 

18M  Mar'9» 

87  ji      "m" 


Apr*99 
rab'97 


88 

86M 

89 

88X 

78 

96 


»S« 

«7 
MaT'99 

88H 

79 
Apr '99 


lOiW  Mar'99 
-  IBM  Mar'90 


tie 

98 


118 

98 


108 
IIB 


Apr '99 
Apr.'OO 


IOeMMar'98 
IDS     Msr'99 


111 
111 


llIM 
Mar'99 


ISOM  Mar'89 
188     Mar'98 

86         tieu 

109         109 


iobQ 


Apr '99 

KOT'97 

lOS 


IIB     Mar'99 


IIBH 

116 

I09)« 


11^ 
109M 


'  Ba  pnaa  rndan  "-111  art  laiaal  lia  liJ 


ll8ujaa.'»v 
10«Q  Bap. '97 
108     Mar'99 


88 


179 


alaat 


LomMigh. 


I08H  109M 
I07X  llOH 
84M    99)t 


98M101 
111  118 
108  110 
108  108 
108M10OM 

91       86 


wm 


96 
118 
lOOMlOUTi 


118«194 
t»l5<  188)4 


188K187 
iVt"  i's6J<" 


68K 
'§8 


8*H    88M 


«8H 

ssr 

14! 


108H  lOBH 


148     160 
110M116 

186  186 

187  187 


91N 
66)4 
88 
88 


98 

71 

91)4 

90 

98 

96 


lOlU  108 
108K  181H 
114     117 
91M100!4 


88       98M 

ibe"  ibs' 

111)4116 


106M  loevi 

106      107)4 
106     118 

110    inn 


195      ItOii 
117      198 
88)i    88 
106     109 


188      189M 

ibsii  xokH 


116     116 


106     105 


BONDS. 

n.T.STOOK  EXORAHQ^ 

Wbbk  Ehdino  Jdnk  2. 


N  TOant  (Coo.) 

Dab  g  4a  rag. ..1890-1906 

Dabtoartaaztg  «a 1906 

Baglatarad 1006 

a8)4a 1997 

Baglatarad. 1907 

Lake  Shore  ool  g  8Wa.  1998 

Baglatarad 1998 

Mloh  Cant  ooU  g  »H^ .  1 998 

Baglatarad 1998 

Harlem  lat? 1900 

Baglatarad 1900 

R  JJanc  B  ga  in  4a  .  1086 

Baglatarad 1986 

Waat  Shore  lat  4a gn. 9861 

Bwlatarad 9861 

Baaoh  Ork  lat  gn  g  4a.  1986 

BagUtarod 1988 

•dgngold  6a 1936 

Baglatarad 1986 

Olearteld  BItnm  Coal  Corp 

lataflntgng4aaarA.'40 

Small  bonda  aarlea  B.  .'40 

OouT  A  Oawe  lat  gn  g  5a.'48 

B  W  AOgoon  latezt 6a.'S8 

Nor  A  Mont  lat  gag  6a. '16 

B  WAOTBlatgagSa.lS 

OawaABSd  gag5a..l91S 

DUoa  A  BU  BlTgng  4a.'88 

Moh  AMal  ingng4a.l991 

OartAAdlatga  g  4a.  1981 

M  r  APnt  lateongng  4a.'98 

NTANortta  lrtgSa..l987 

Lake  Shore  A  Mloh  Booth— 

Dot  Mon  A  Tol  in  7al90e 

Lake  Bboraoon  In7al900 

Baglatarad 1900 

OonaolSdVa 1903 

Baglitered 1903 

OoTd  8Wa 199? 

Baglatarad 199? 

OinABingLBAMa?a'01 

KAAaBlatgo6a.l988 

Mahon  C'l  BB  lat  Ba.  1 984 

Mloh  Caot— in  eon  7al908 

latoon  6a 1908 

8a 1808 

Ba 1981 

Baglatarad 1931 

4a 1940 

Baglatarad 1940 

Bat  O  A  St  lat  go  g  3a. '88 
N  Y  OhIC  A  Bt  L  ing  4a.l9S7 

Baglat'.red 1037 

N  T  AUreenwLake.  Bt  Rrte 
NTAIlar.  SMNTOAHod. 
NTLaokAW.  SmDLAW 
NT  LB  AW.  SMBrla. 
N  T  A  Man  Boh.  a—  Long  la. 
NTANB.  SmNTNHAB 
NTNHA  Hart  latre8  4a.'03 
OonTort  deb  oerta  81,000 . . 

BmaU  oertfaflOO 

Hoaaatonlo  R  eon  g  5a.l937 
N  H  A  Derbr  oon5a...l918 

NTANBin?a 1905 

lat  8a 1906 

N  T  A  North.  Sm  N  T  O  A  H. 
N  T  O  A  W  eon  latg  5a.l98e 


JV<M 

Friday, 


Wttk't 
Sang*  or 
La*t  Bale. 


BUL     Atk.lLots.   High. 
108     10444  rab.'99 


103      104 

■lOlX 

118      


109)4  103 


lOIK  Bale 


108 
108 
104 


114«  U5H 
114     Sale 
110     


TSS 


Bafnndlns  ing  4i,.,.1998 
Bagla  •6,000onlr...l998 
NYAPnt    SmNTOAH. 
NTAB&    SMLonglaL 
NTBAW.    SMBrla. 
NTTezAM.   SMSoPaeOo. 
NerthlUlnola.  SmOUANW. 
North  Ohio.    SMLMrleAW. 
Northern  Paemo— 
Qen  lat  RB  ALOafgOa.'Sl 

RegUtared. 1981 

Bt  PA  N  P  gang  8a. ..1998 

Baglatarad  otfa 1938 

Prior  llan  r  A I  g  g  4a.  .1897 

Raglatared 1997 

QanaralUen  g  8a 9047 

Beglatared 8047 

Waah  Cent  lat  g  4a..  .1948 

Nor  Pao  Tar  Co  lat  g  6a.l988 

NorRrOal.    Sm  Cent  Pao. 

NorWIa.   SMOBtPMAO. 

Bor  A  Sonth  lat  g  Sa. ...  1941 

Nor  A  Wen  gen  g  6a.. ..1981 

New  Rlrar  lat  g  8a.. .,1988 

ImprrmtAext  g6a...l984 

O  Cat  la  KDg6*....l988 

Bolo  TAN  Blatgng4a.l989 

N  A  W  Rr  latoong  4a.  1998 

Beglatared 1998 

Small 1996 

Nor  A  Mont.  SMN.T.Oant. 

OIndAW.  SMOOOAStL. 
hloAMIaa.    SmBAOBW. 
Ohio  Blrar  RB  in  g  5a..l98>) 

Qaaaral  gold  Sa. 1987 

Om  AStL  ing  4a 1901 

OraAOaL    SMSoPaaOo. 
OtaBrANaT  lata  f  g  8a. 1909 
Ore  BJl  A  NaT  oon  g  4a..l948 
Ore  Short  Ling  lat  g  8a.  1983 

Utah  A  Nor  lat  7a 1908 

Sold  6* 1936 

Ore  Hta  L— in  oon  g  6a...  1948 

Non-oom  luoASa 1946 

Non-an  Ino  B  A  ool  tr. .  1 948 
OrwagoABoma.    StaNT 
OOTAStP.    SmOAN 

Paa  OoaatOo-latR6a. 1946 
aaof  MlaaonrL  Sm  Mo  Paa 

Ptaama  latafg  *Ht 1917 

a  fanbaldrgoa..  . 


J-D 
M-81 
M-SI 


95 

i««« 

139 

ill"  '.'.'.','.'. 

iis" 

107 

■tl?«..;.. 

iioii  siilV 


104M  Mar'OO 
104MJ'ne'9>« 

nsH    i\»ii 

118>«  Apr '98 
102)4  108)4 
i01)4      10S)4 

100  tlmjiS 

106  Mar'HU 

103  Mar'! 

103  Mar'97 


115)4 


Ko. 


108 
108 


NOT'98 
J'na'98 


Jlr  "98 


Mar'99 


Apr '09 
Aag'98 


138     ... 
no     110)4 
108)4  ... 
180      ,,. 
18?      ... 


107     Bale 


198)4  . 
119     , 
181 
116)4 


108)4  Sale 
' lOS 


lOQH  Bale 


e7K8aIe 
66K 


101 
Sale 


"« 

112)4 

108^  Sale 
188)4  8ale 


118)4..., 
90  Sale 
70       70)4 


J-D    104)4  Sale 


105 
100 


183)4  Deo '98 

131  Apr.'98 
107  Mar'98 
10«)4Feb'»9 
117  Mar'99 
116)4  Jan.'9tf 
110)4  llOK 
111  Apr '89 
108)4  Dao'97 


linm 
Jan.  I. 


121  Oot.'88 
HO  110 

103  Mar'89 
132  reb.'V» 
181)4  J'ne'98 
135)4  Jan.'9a 
106)4  reb.'98 
108     Jan.'98 

ib?"     187 
105)4  Apr '99 


104)4  0«U'87 

183  185 

184  Apr'Oe 
138)4  Ang'88 


181 
115 


121 

Mar'88 


103         1C8M 

i05)t    loeu 

101)4  NOT'OH 


119)4  Apr'08 

11?      Got  '98 

131)4  Mar'99 

180      8ap.'9N 

106  108)4 

lOiH  May'911 

87  »8 

65)4  Mar'99 

95      Msr'99 

119      Apr'99 


107)4  Mar'89 
180)4  reb  '99 
198  NOT'88 
117)4  Angles 
101  Feb '87 
98M  100 
94)4        96)4 


103    Jan.'98 

75 "  Mar'90 

US         118 

10814      lOS 

138)4      I38)j 

131     Mar'9v 

108     Mar'97 

13H     118)4 

88)«       80 

69)4       ?0 


104)4     104)4 


Low.Bigk. 

ioiii  Vmh 


110M118M 
111)4  11*S 
90)4  103 
88      108)4 
98      103 
97)4  108 
108      108 
103      lOSM 


110)4116 
109K  114)4 


18^188 


111    lis 


106)4  107)4 
106)4108)4 
116)4  11?M 
116)4  116)2 
108  118H 
106      111 


109 
108 


113M 
108 


insM 108 
10S)4  lOBM 


178 
178 


ISO 
114 


toe 

108 


191 
184 


181 
116 


108* 
10«V 


11414  180 

iViji  ii'iy 
ibiH  ioiii 

103      104)4 
f\»u    70 
83)4    OSM 
bO        86 

112      119 


107)4  lOTM 
130      180M 


.■•*•*    **aa«« 

96)4  101 
88)4    •• 


••*•    TDaaJaa.    *  Dae  Jan.    I  One  Jane.    <  Dae  Mar.    T  One  Not.    a  Thaaa  are  option  aa  ai. 


85       88 

110     114 

100)4  KS 
138     118)4 
13 L     181 

108"  i'lsji 
85       10 
•104    7«M 


104)4  108 


OUTSIDE  SECURITIES  (Givay  at  ypor  of  7  ooksboutivk  vx(im).—  TBL,  J  BLEGTRIO,  do 

Mag,  fc  T»la»h.       Bid.   Aak.  I     T.I..  A.  T.i-.i.        Bid^    A.k.     Ri.».«i«    n.«..„i„  <   „,..     ..^ — „ " — T. ^ sn; — : 


.*>lag.  4fc  T»la»li 

I  A  Telep.— saaj  Boato 

i»etooi'.'.'.'.v.;:.";!!i  us 

90 
108 
116 
816 
Boato 

on  llat 
US 
184 
114 

.  ?» 


■adaoB  BItW  Teiephone 

fataroatloo  Oeeao 

gaaap  Talagrapk. 

■alaan  Talapbooa-.'irii 
■aw  Mig  Talap-AM  Beat 
■orthwaatam  Talagraph . 
■T*"J  TalapkooT... 

-•a  1980 :...,MAK 

lA  Atlaauo,., 


BUM 
80 
188 


880 
nl.lat 


187 

lie 

80 


Talag.  <a  Telaaii. 
Anthem  A  Atlantlo,' 


Wan'n  Union  Teleg— N  T 


Kleecrle  Qaai»aolaa. 

Allagbaar  Oo  Light  OoT;, 
Broah  feleotrloOo 


Br'dgnt  (Ct)  ■  U  00.36 
Cooaol  11001110  Storage., 
■ddr  Beotrlo  lu:gOo..88 
■diaon  ■  ni  CoIfT-N  T 
■diaon  B  ni  Oo  Brk— N  T 
■dIaon  Ore  MUllng  Co.. 


98 
Btoek 


IBS 
48 

t  41 
10 
t  18)4 
•took 
Btook 


06 
■zoh 


IT8 

48 
45 

SO 

15 

■zeh 
■xeh 

10 


Biectrle    Campanlea.l    Bid. 


jt  Bnd  Viectrlo  Luht. 
■laotro-Pneomailo  Trana 
rort  Warne  Bleo.  Co.. 86 

Senea  A 

Oeneral  Bleotrto  0<  — N  T 

Dopraf.— Sm  Boaton  L 
Hartford  (Ct)  BleoLt  Co7 
Hartrd(Ot)  LtAPowCo2e 
MoMdlaon  Blaotrlo 

Do 


NarrMan  ( ProT)  Kl  Go.  Si 
New  HaT    -  ■  -^     -     - 


(Ot)  BieoLtOo 
Rhode  laland  Bleo  ProOp 


3 
4a 


Btook 

lat. 

128 

I      6 

88 

87 

t  88 

185 

11^ 


V* 


Bxoh 

188 
9 

98 
6» 
9B)t 


186 


Elaatrie    Oa  ■  •aalea. 


Toronto  (C»o  .  t !.« <  6. 
Tl.  >»  HoaatW  e  ay;  Oo. 
O  n  liM  KJm  jjt  A  P  Co !  r« 

BODd^ 

Woonaooket  ;b  T)  Si  Oo. 

Iferrr  Companlaa. 

Brooklrn  F»rrr-8took  . 

Bonds  Sa 

MetroDoAian  Farrr — Sa. 
N  J  A  N  r  rarr»— Stook, 

lat  6a  1948 JAJ 


tAna  intereat.  tPrloalper  ah 


140 

"ii" 

I  B8N 
104 


48 

I  96 
110 

jib's* 


km*. 


141 
lOU 

IS 

9714 
108 


44 

97 
119 
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BONDS. 
■.Tjbtook  exoharoe 

WlBK  K-tDUia  Jl>e  2. 


00(B  l«tf  iW*' 


.laitj-j 


■Bid. 

■■■tftrtd T...1MI'J-J    

at2*«(ei>ltnutr<«.t»«7,l(-8    

tmtmx. * i»40A-O 

Bmtmagnar lMt<A-0' 

■ot1«  Ciur 1M«  M-i 

■vlMDlanar 1M«  M-K 

rit<«Ctll*srLtltTl.lMM  r 
mtguunt IMO  I 

ntU  R  W  *  O  IK  ?•.  Itlt . 

JJI» »«1. 

_MT». Itlti 

OHLAPlitnaf  B«.IM«  . 

■Oiaurad ISM  . 

O>n*Pituaoatf7i.i0O«  1 

_    8«rt«iB. l»4t  , 

MK  A  PIU  («  (  (Ma  B.  1  MO  . 

_>"i««C 1940  . 

•rM I um ■«(«)««. IMl  . 
gt|k  Tal(Mio(«ItM* 

1UtrMl«s4*.ltMl 

-^-»«  •• ISMl     _ 

toraa-.tMsktUt 

l»l»       - 

l*l« 

i^l  *  >w  >■(  f«  « tM*.  1  MS 
JMJaa*OnHii(i:iM4 
DRUU  B««  1^04«(.*M 

_t«n  *  LawU  l«(  4*  .IMa 

rill  II  l»*At.  AwLARMk 

r«e  OmA  ■  IMiteu  rM.-M 

■raai  DIT  l*t(6«lrrML*M 

r*o  *  PM  Ob  IMi  ••. . .  IMl 

■*•«*• IW, 

£ta*  OMk  nyvwrto. 


113  lUj'as 
ltlKM>r-«« 
10*     RoT-M 

114MA>T'W 
llSmOT'M 
at  NOT'M 
107  Om'M 
lOOKApr-M 
10a)2A«r-»7 
14t     lUfm 

i40MiUr'w 


Xow.BW* 


114WltB 


11 


[UM« 


114^116 
114     11«H 


106H  ivnt 

140H140M 


BONDS. 

V.T.  8TOOK  SXOHANQE 

WBU  KXDOia  JD!4B    2. 


1^ 


PHm 


Anv*or 
Latt  aaie. 


BMb  ABoalitSa... 


.1»M 


Mf  4t«i rMk,lMll 

ictaAatL  aMPMuo*^ 


C  *  M  U    Bh  P«u  Ott. 

•  a*T  *  Tol  1M>««. .  IM 

ftwACk.  aMPMsOft. 


P!U<*LBr1»-M(l( 


1M*J-J 
lOM  A01 


nu«  M«K  *  ro-iMo««.'M  J  •  J 

.IWMp.J 


*■  TlMf  to.lOII 


E 


Mnw 

£MlP*riM  (fti:...   lots  J 

nuak  *  L  ■  iM  «ti..i»4o  A.  . 

9tU»^WmI  t«(4«... 1*17  J.J 

T*Aalil«l«oat«lMT.  It.|l 
Oa0m§U...l*wiJ.j 
^->t IM7  J 

•kOam.  tmlomtk  St. 
>»  Wm*  lat  f  4«. . ..  llM  J  -  J 
^^ P»« '••  «•  (  4».l»l»  A01 

'■oM«Aa IMOM-J 

8niLa»»Clm,t»tU.'W-i» 4    _ 

L*0>L 
L*Ina_ 

LKOAIf. 

. 1.11  Br.  aMTBBAefMI. 

^L*arMi««aA..iMii 
•«eJ«  ••*;"■ i»oi 

foMtaObMO IM« 

■  •»'a»<»o*o..i»i»r-A 
•!•«••— i»»i  J.J 

___#••«•• IMI  J.J 

-i.'nUfi'f** IM7A-0 

•if  4;tM  toM «S:.  mS  i.l\ 
•I  FmI  Oty  cm.  •■  It.  I  WT  J  .  J 
JKaraMMdfoM  ■•...IM7  J  . 

'    •••••• lilTA- 

««  «•- IMa 

.■ltlOM.|l 
..IMS  J.J 
..ItMJ.J 
1*1MSJ.J 

-— IM*  J.J 

tl««oM4*..lM7  J.b 

IWTJ.D 

__-i-- Mf«b..l»M  J.J 

'^£.i:ir.'j!::::lWJ:j 


_- lMfStu.1 

■aniMrai 1M«  X.o 

"^f^;:::JKSl-.5 

»«*eri«.8.....ij«J.-^ 

•nP*  W  iMcoa  (••.lt«4  A-O 

l*tfc l»«4A-0 

MMoT^lBKB.  fMNarAwr 


Car  Cast  lit  oon  K  4a.  IM* 
BMABBdf*.  SmBUthB. 
Sod  Bay  ASo  IM  ■  S4...1M4 
So  0»  A  Oa  IM  g  B*..  ..191S 
Boattaani  PaoUla  Oo— 
Oal  Bar  AS  A  1ft  ■  Aa.1910 

t4|7i 1905 

MazAPaedlT  litirSL'SI 
Hoaa  AT  01>tWAN7s.-0« 

latfOtlnt  ltd lor? 

OoocSalntgul 1919 

a«ng4a  latrld 1991 

MoanB'aLaATlttcOa.'SO  J  .J 
laTta "..1918r*-o 


1918 

KT  T  A  MaxcB  lttt4a.'19 
OraAOal  latcMf  a>.1997 
B  A  A  A  Paaa  l«t  (a  1 4a. '48 
TttsAIf  O  lit 7a 190S 

SaMnadlT  lat(«a..l91l 

Ooa  a  6a 1948 

■oPofArcB  Iitg«a.°'b9-10 

BPof  Oai  lat(aa.'0»-19 
Itt  aoo  (w  f  Oa. .  19r7 

SUmpad 1906.S7 

.  A  A  N  IT  lat  (•  (  «a.l941 

8  P  Ooaat  lat  ta  «  4a..  1987 

S  Paaof  N  Mas  lat  (Sa.'ll 

■o«URr-lataaa(6a..l»M 

"'"■  ....1994 


J-J 
J-J 

J-J 

M-N 

-A 
J-D 

H-N 

J-J 
J-J 

A-O 

A-O 


Mas  DIT  lat«  4.4M-aal99«  J  .  J 
Baalatarad 199«  -     - 

■  Taaraorllaa*  4.*a.l988 
BaaMarad 1988 

AlaOaaR  lata  aa.... 1918 
rLLMlna.1900 


AU  A  Ok  Air  I 
OoiAOraasT  lat  S4a.l918 
■  TTaAOalat7a....l900 

DlTMatuUc  8a 1880 

Ooa  lat  (8a 1" 

OaPaaBj  latt«a....I 

K>oa  A  Ohio  lat  (  8a .  1 980 

Uak  A  Dao  aoa  (  8a  .1910 

■jawataa  roDd  «  8&  1 909 

IMiaataaipad 1997 

VImMaMM  taa  Sa...l88« 

_  ^»mmmptn. l»8« 

1984 
1914 


▼■VIM  MM  taa  8a. . .  I  a 

_  ^data^aad. l« 

W04wia(ay««4a.ia 
WaatllOtataaa(8a.l9 
AMAI&   Mm  LAX. 


a  Mm  A  R  r.  Am  OLA  W. 

aAoIilLlala  4M.'8« 

laa  aaa  cold  8a  I  wTl  944 

TarB«ala.l9«o 

-    .,^ 


mSemratir  uta  aa.tSe8 

lataaiaia 

•aaoMlaafa, 

rdia 


A-O 
r-A 

A-O 

Q-J. 


■-• 


I84K184M 

iiSMiis" 
i  low  i  liii 

tii"  Vii" 
98  te«M 

iyi-wiiil 


^  Daa 

,lraatCsat/> 

hnird  Xt  lat  cold  aa. ...  1987 

ValAOO  lat(8a., 1988 

WaatldlT  latf  ia....l988 

"      tralaoMia 1988 

Alilatf«8  4a.„199e_ 
Tal  Pao  AW  latcotd  4a.l917  J 

^K0  latgaau.iaia  J 

A  IM  lat  aa  8a.  1988  ' 
_  Bion  Ba*.  Aw  nifB  na* 
Da  ■  (Oklt)  lat  ■8a....l948 
Ob  Paa-KB  A I  i  ■  to.  1947 

Baralarad. ..1947 

OallijBRAOOo.  JhaPaKB 
Otah  CajtraL  AwMeOW 
OUhARoftfe.  aaaOraSL. 
OUaaABIaakB.  AatRTOaM 

VarTaltadAW.  AatMoP. 
_tatal»ltM.ataa«i 
n/akUlOo  lataSa 
7T     Bdiold  8a 


kKr. 
I9«8 
1989 


U-h 

t-A 

.198*  J  -J 


A- 

A-O 
J-J 
J-J 

r-A 

li-8 
J-J 

M-R 
M  N 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

m-s 
J-J 

A-O 
J-J 
J-J 
J-J 

"  n 
J-J 
J-J 
J-J 

M-S 

A-O 

n-H 

H-N 

r-A 

J-J 


Sin. 


Aa*.  Xow.   BigA. 
10«M»ab.^98 


109     Saia 


lOSMBaU 
118'  Bala' 
"so"  Sale 


S8     Sale 


lOaXBala 
•118     


100 


(ION  Bala 


Apr '99 

rab'Sf 
108M 

i'l's' 
111 


•108 

•i'o'o" 

•i'o'^ 

117^ 

!!!!!!  i'i'4M 

188M 1>« 

100     

110     SaU 

soooj-0 

n,  - 


J-J 

J-J 

A-U 

J-D 


^'4 

J-b 

J-D 

o 

J 
J-J 


I98» 

liUSa  Oat  AOk  Bat..  1941 

•tOhatBnda*  lat(aa.i9oa 

awDalLAW 

Waak  OA  W.     Aw  BoatAani 

Waat  R  r  AP»-lat(8a.l9a7 

OaB8*-to 1948 

Inioai  8a. 
WaatRoOw. 


J-J 
J.J 

u 


J-J 

Ro*. 


H-R 
M-R 


8a. 1911  J-J 


WbaaBM  A  L  B  1  at  (  8a.  1 98« 

TraatOoaarttanalaa. 

Whaal  Ma  lal  (oM  8a.  1988 
Uaa  A  !■»  MM  Sa. .  l9ao 
mkaaAlBN.  ImRT SAW 

wuAahiair.aMatPMAM 

~  kttP.    aatOAHW 

0>  lat  IriBa.. 1987 


WtBeaMAttP. 
WMObMC 


.1987 


QAA  A  BLBOnuO  UOHT 
AUanto  S  L  Co  lat  a  8a.l947 
Boa  DOaauatlaarg8a..'89 
Bklrn  U  Oaa  lat  aoaaSa..'4S 
QhOLAOOo.  SmPOAOOo 
OBiBakwOaa  latcSa..l98S 
OoaOaaOo.  AaaPOAOOo 
MHott  OMy  Oaa  (  Oa . . . .  1 981 

■M  <laaOBaoalataSa..l8lt 


A-O 


J-J 
V-A 


J-J 


BOR 
J-D 

J-J 
J-J 

V-A 


108 


•108     110 


1I«M 

118     

'188K 

104      

llOMBaia 


'  88 

189 
108 


SAM 


'  80       88 

III     Bala 

98WI09 

i'mm  BiJa 


117 

9«     iBla 


l<8 
80 


108 


98 


74     Bala 
4M8«la 


UO 


lOOMIOI 


109 

114 

110 
108 

\iv^ 

99  89W 

l*Owrab.'e* 
139     Jaii.-99 

105  ■  Maur-av 

8S»       88M 

n«     Daa-«B 

loaKRoT'oT 

188  10«U 
118N     ll«S 

lont  MaT-09 
107  Mar-99 
looH    luoH 

i'l'iii  no't-»« 
neti    iiiu 

iO«UMar'9S 
107S  Jaii.-99 

loi'ii  MaT''99 

i  ISM  ABii''97 

i'l7"  Mar°-'M 
103V  Mar'99 
1I7II4  Apr'99 
IIXM  117 
194W  Mar'99 
184H  MaT'»» 

18«M  Majr-VU 

100  Mar'99 
110  110 

114  Mar'OO 
ll8MMa7-99 
90  rak.'9V 
180     Ma7'99 


IllW  Oaa '98 
I  UK  Mar-99 
108     Oai.'9 


I08H  MaT-99 
118        ilo 

•jaSiMra 
loa 


So. 


time* 


48 


68 
88 

110 
108 


baa '90 
Majy 

111 

I  OS 


lOBU 
lOafl 


109 
Maj'99 


it" 
111 

110 


"8*4 
Mar'99 

Mar'99 


lUW     IIBW 
88N  Mar'M 


i-'W 


lis    JaB.'99 

107W     I07K 

lO^iApT'Oi 

98     A|ir'99 

BtMMar'SS 


94     Mor-g? 

78W        74K 
*J<         8 


9IMOat.'98 
190        190 


lot         101 
01     Apr'9« 


tIS 


810 
108 


IiomMttUt 


•at ta*  •*•••< 

lOSMlll 


i'lo"  i'H" 

lOOMlOB 

ior"  ill" 

111    lis 

mt  M 

1'89"  iW" 

ti"  m" 
rnt  88 

i'os"  i<MU 


lai 


11 


lo'o"  i'oi" 


117  lint 

I04M  10812 

luSiis) 

118  119N 
184  18^ 

119  tSS 
198  19SM 
too  100 
108  no 

no    lis 

ISO     ISOM 


u'iii  i'iiii 


108 

w 

!SS«}o7- 


10« 

>8H 


n 
111 

lOS 


^i«" 


118 

94 


ss 


108N 


100 


ISSjj"' 


m 


iiw 


lOSM  II 
64 
UK 


iS 


SSi 


aaaa  8S«8»* 


S       lOM 


USMlSO 


!•§••  a»««M 


96^101 


* -*--  ' — "'    tn'iimnTTT' 


♦  baaJa— ,    tUaaJaly.    |U— MaraA.    TO— Ja^    I  ■SMaA^aROT.    »T>aaa  a««  upMaa  aOaa. 

OUTSIDE  SECURITIES  (Gith  at  torn  of  7  oombootiti  ?kaMs).—FBRRr  6k    MIftCBLL'8. 


lauASSdSiaiWrT 

_lafoat8a  181*..  JAO 

TSVTarf!?^.'^* 


AxaATool.lOO 
Rota  Oo... 80 


AaCavA  PoaadfT— aaa 
Ptaftaiad    Raa  Stoaa  R 

.OWaaal— OaaaaoD 


AaTnSa'i 


lOO 

,860 

Aa  Soda  Po«ii-0» .  1 00 


Bid. 

Aak. 

9* 

98 

78 

7SH 

SO 

81 

t  48 

88 

88 

84 

SO 

as 

SURz 

Itat 

"ir 

■at 
ao 

»a 

100 

108 

104 

*'••«•• 

800 

7 

ima*all«aa«aa.   Par. 

km.  So.  Itn.ift  praf.ioo 

Sd  ptafaaiad too 

Aaar  Satalt  A  Baa'a-Saa 

PnArrad— 4m  Slook  B 

AiaarStaal  noop-OMSto 

tagtaaa  Sarotr 50 

AM«yM(o*r>-«t<iak.  1 00 
AaMratirtiia  Maehiaa.  .9 
laMT  etfawboard....lOO 

Boadtaa FAA 

Aaiar.  Woolan  aab« 

AaMT  Wflaaarao»...100 


Bid. 

AakT 

49 

»i 

10 

IS 

BlkB 

zUat. 

xeh  L 

lat. 

ekSz. 

LUI. 

StSM 

SO 

84 

t      9 

«7 

SS 

109M 

99 

106 

107 

lit 

Wlaealla 


Anar  Qrapbopiiuutt.. 


.10 

Andaraon  (John)  Tob.100 
AatomaUe  yandla(...10 
Bamar  A  8m  Oar.- 

Oooinoa 100 

Pwfarrad 100 

Sa  1948  JAJ 

Barao  AMnaBr-Aaa  Phi 

lat  «a 

Blaakwall't  Darb  Tob.86 

BUaa  Coiapaa7-TCoiB..80 

Prararrad    IM> 


10 
t    »H 

89 

90 

106 
LUat. 

lOtt 
t  18 

}  a  u 


,.« 

4 

SS 

VB 
108 


SO 

8« 


1068 
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IMeoa'f  4» - 

a«  O—  L II  T  I « eon (S*. 


irsi 


BONDS. 

■  T.nocK  «xchakoe| 

M  ■IIU*  •»»«»••■}•'« 

BraoUraJM  f  »• »»«0 

■.'i»»» 
SoArMi-aMPOACOo. 

5^  BM  CoMb(8«...lM| 

i  O  Mo  Om Oo  Im  «  ■•'I*** 
b«aM-LCoof  8lLlal«  B*'l» 

■uU  bowl* l*l> 

Mat  r«*l  Om  Co  Sm  PwpOu 

M  ltd  (<• >"*>* 

M<oaS>l(«>: }•}» 

BatwuiUggS*. ;»« 

giTS-L  *  Ota  i»t  f«  ( 2«;*2 

»■  O  Oo  of  Ob  I  it*™  I  •••>« 

VMtB  Om  Oo  eol  u  ■  B*~  I* 

•nacaLLAiraoOT  BON 
A  £iuBz-Ooltr(««.l»«8 
Aa  Oot  OU  dak  ■  8«;^M0 

DFb  W  Jt W H  litcS*.  1»48 
USm  Ja  *  BtTd  eol  I  StLlSlS 
aawfBttOoaL  *«I»»0*H 

src  » I  i»t  eon  f  «f  .;sj2 

Ool  0  A I  Dar  Oo  fs  (  ••■  ■  1  tOA 
OMtSSoo  fw'fold  «V.'i(iV» 

fflr*ico^.«it8..i»js 
<&rAwac6i«i*fc-||»^ 

■rffStSicilv  Si'i'cAi. 

DatMlMldp»Mj8A.l»U 
»1aT*Taoltrftf6a...l»S« 

S?BIT  Coal  A  Cltt  f  Ja-tXlJ 
Baak  Wat  Baor  IMcSa.lVSS 
HaodBOo  lattf  (M.-1VS1 
Bobokao  LB  I«  9* 1*10 

|uetiScodat»......i»;o 

1  MoB-eoDTdal>anS*...l»l8 
toa  Btaamboat  Co  St. . .  1901 
Ini'l  PaparCo  IttconsSt.'lS 
^•BBOIaarOBI  Utgta  1M« 

^4(Bt l9Se 

Knliii  loa(Chlc)  IRgSclOSS 

Mat  TBTliti((  8*.iei8 
Raautarad  1918 

Mlah  Pao  Car  Co  lit  (  Bt.'iS 
HatCnTalCo.    Om  wn  Dn. 

Nat  StanbMfgColit<«*'90 
wptNawiBADD5*.1990 

■  ▼ANJTalganvSaor.'lO 
T  *  Oat  Land  IngSa.  1910 

■o  vraau  Talag.  Sm  WaaU  Dn. 


Bange 

linee 

Jan.  1. 


BONDS. 

N.  T.  BTOOK  EXOHANQE 

Wbkk  Ending  Jchb  2. 


PI  Tallar  Coal  lit  g  «a.  .1990 
Proctar  *  Oamb  Ut  g  «■.  .'40 
et  L  Ter  Onpplei  Station  A 
PropCo  litg4X«5-«0yT'17 
8  rnba  Wat  Co  oon  g  6s.  .'98 
8p  Tal  Wat  Worka  lat  «a.'0« 
Stan  Bopa  A  T  1st  g  St..  1946 

IneomagSa 1946 

Ban  Ok  Coal  1st  g  t  f  «s..l918 

Tana  Coal  T  DtTlstg  Ss.  1917 

Blrm  DIT  1st  oon es... 1917 

Cab  C  M  Co  Ist  go  g  es..'S8 

Da  BarC  AlCognges.'lO 

D8  BiiTOlCo  IstsfgSs  1918 

n  8  Laath  Co  s  tdab  ges.'lS 

Wast  Dnlon  dab  7s.  .1878-00 

Bagtstand. 1878-1900 

Dabentare  7s.. .  1884-1900 

Baglstared 1884-1900 

Ool  tnistourSs 1988 

MatUnTelsrd  6s. ..1911 

Northwestern  Tel  7s. . .  .'04 

Wb  L  B  A  P  C  Co  1st  g  Sb.'19 


D.  8. 

nsss 

DSSs 
U8Ss 
DB4a 
nB4a 
C8  4s 
D8  4s 
OBSs 
D8  8B 


GOV.  BBCUBITIBa 
ragtstared ....  Optional 
registered 1918 


M-N 

J-J 

J-D 
J-J 
M-M 
P-A 

J-D 
A-OI 
J  -J 
J-D 
F-A 
J-JT 
MS 
M-N 
M-N 
M-N 
M-N 
J  -J 
M-N 
J-J 
J  -J 

(For 
IJ-M 


oonpon 
registered, 
oonpon.... 
registered. 


..1918 
.,..1907 
....1907 
,1928 


ooupon 1936 

registered 1904 

^upon 1904 


8TATH   8BCCBITIBS. 
Alabama-Class  A  4  to  8.1906 

Bmall..,.. 

Class  B8s 1906 

Class  C  4s 1906 

Currency  fundlug  48. ..1920 
Dlst  of  Columbia— 3-658.1824 
Louisiana— New  con  4a.. 1914 

Small 

Missouri— Funding.  ..1894-95 

Norto  Car— Con8Ol4s...l910 

Small 

es le 

80  Carolina— 4W8  80-40. 1933 
Tens— New  settlem't  3s .  19 1 8 

Small 

▼Irglnla  fund  debt  S-8s.l991 

Registered , 

8s  deferred  oertls 


UNLISTBD   BONDS. 

Atob  Col  A  Pac  68  tr  otfs.... 

Atob  J  Co  A  West  68  tr  otfs. 

B  A  O  pr  lien  3t«s  (w  1)  .1998 
Ist  mort  48  (when  ls8).1948 
So.  West.  dlT.  3«<.  (w.  1.).. 

Oen.PHO.M.3hi8  (when  Iss'd). 
Istmtg  (when  Issued) 

HetrWijBl(Chlo)  >8t48l938 

8tLIM&S')new30y48  (wl> 

8ou.Pac.col.tr.  48  (when  isj.) 

Wise  Ce  I   Ist  4s  (wl) 


t'^ 


<J-F 
Q-F 
Q-F 
<J-F 

J-J 


J-J 
J-J 
J  -J 

F-A 
J  -J 


J-J 
J-J 

J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Priee 
Friday, 
June  2. 


Bid.     Alk. 


....     97 
IBM  Sale 


'. 109M 

104^  Bale" 


U7M.. 


Aiilv  rteord 
100       .... 
109V  Bale 
I0<i^  -talc 
1125i  WiX 
ll»M  Sale 
13l)>t  131!^ 
181     Sale 
112W  118 
I12>s  113 


'100      

'iOO     

118« 

UOH    .... 


•104     110 


'127  . 
'104«  . 
'  98     . 


SM 


100^  Sale 

108)4  Sale 

86        96Ui 

88J^    81* 

10a$<  Sale 

97        Q^t 

85>(i     85M 
94)4  S  iH 


Weelc't 
Range  or 
Latt  Bolt. 


Low.    High. 


101     Feb '97 


«4M 


86 
265< 


lOS         106 
tOSM  llay'99 


104 


104« 


116  116 

107M  May'99 
108  Miir'«« 
102K  May'99 

il9"  May'99 
110     May'99 


Mee  tenvnth  pa 
99  Feb.'9» 
109i^  109W 
10»H  109*. 
1183^  May'99 
1139(  114M 
I305i  May'99 
13)»«  131 
1125<  May'99 
112M      Wi-ii 


lis         113 

106  Ang'98 

108  8ep.'98 

104  NOT'98 

i'l's"  NoT'98 
110  Apr '99 
109^  Feb.'9U 


IS 


108     Apr'9i4 


1S8     Feb.'9b 


97  Apr'99 
95  Feb  '99 
85     May'99 


42M 

63 
100 
lOlH 

96M 

88^ 
lOZM 

97 

88« 

86 

94 


May'99 

Apr'99 

lOCJi 

102W 

98 
87 
86M 
94M 


461 
565 

60 

20 
\97 

86 
108 

87 
363 


Bangt 

tinet 

Jan.  1. 


Low  High 


IBO     t>0 


84M   ao«i 
28M  as 


ioe" 


101«110! 

101    I-- 

"96 

116     1191^ 
107M  107)i 

io2H  io<M 
iiijiii'g" 

110     118 


receding.'i 
99       99V 
106^  l(i9U 
lOeW  109S 
m      118 

iiaHii4M 

138      130H 
188      131 

lUa  IlSg 


110     118 


108M  110 
109S  109M 


108     108 


96W  98 
96  95 
88M    87 


68       71 
63       64 
96      lOoH 
98      ICSM 
9  M    96N 
86M    80)4 

iwia  losM 

93  «SM 

M6M  88 

86  87 

9iH  S4 


■o  fcMa  mday;  t^ase  are  latest  bid  and  aaked  this  week,  t  Una  JniT  *  Due  May.  I  Dae  AprtL  I  Bonds  dne  January 

OUTSIDE  SECURITIES  (Givex  at  foot  of  7  consecutive  pages).—. 


1  Dae  August.    aThese  are  option  aalM. 

■BANKS  &  MISGELL'8. 


maollaaeaaa.  Par,    Bid.  ;A»k 


__lAMan  Ouar...luu 
OwtsrOaoM— Prvf.  .100 

OiUsloUlOo. 100 

Oant  Amastoa  Tr'nslu  1 00 
Oaot  nraw'rks— Com.100 

Pratarrad ..100 

OhataaagayOroAIrOs  IS 
(k«a  AOOraln  Bl— Ise.. 

4a. • 

OtMsabroagb  Mi*  Co.  1001 
OtaiUi  (HB)-lstpr«t.lOO 

•d  pratarrad........  100 

Oomtaoo— 8m  Btook  Bx 
Clark  MUa  Bod  Thr'd.lOO 

OoUlnaOo 100 

JjoaaoM  Car  Haattng-tOO 
Oonaol  nT««'ka-Ooiii.lOO 

TntmnA 100 

Oon  Kaa  C  Bmalt  A  Raf.SS 
Ornol  BoUln<  Btook.  100 
^ont.  Tobae.  Co-Bss  Sloe 
Onapa' Bh  A  Bn  Bide  100 
blaaond  MatahOo...l00 
■•Wi^BMt. 

Piafaiie4 ..... 
■••Ifte  rablcla-Bss  Phi 


Bid. 

886 

«0 

86 

IS** 

S9 

S8 

10 

es 

840 

ion 

9fl 

Hat. 

78 

119 

SO 

4 

6S 

t  27M 

81 

k  Bx. 

78 

180)4 

16 


iSsa  A  Wlem..lOO 

fcfl Kodak  Co..  .100 

■na  A  Waatara  Trans. SO 
FMaUt  J  A  Caaoalty.  ..100 
rMailtr  A  Dap  (Balt)..60 
4ta>aral  Carriaia  Co  . 
awaia»  AaBaal  Bst.100 
•otyaar  no*  Maohine 
Oorkaa  Mfg  Oi>.OoK.  1 00 

Prafatrad 100 

Orsat  rails  lea. 100 

Barttord  Carpa(Oa..l0a 
Bavaaa  Coaimaralal.. 

Proferrad 

Baak-Joaaa>I  Mlll-Pf.l00 

IttSs  ion MAS 

Bsr'rBaD-Mar(aast  p'dl. 

Pr««a»iad  (east  p'd)  100 
Hobokao  Laod  A  Imp't 

lotaraaUoui'iiaVatli'oo 
lotanaUonal  Narla..l00 
Utaraat.  Papor-Sss  Bt'k 

Bonds  Oe 

latsraallonal  Power. . . 
iBtarBat'l  Ponp— Com 


I  lUL 
lis 

I  bo" 

t   »7)« 
860 
t907 

SO 

88 
>49)i 


I  Krar-Osa  Stk. 
Do  do      prat 

Do  do   bonds 

tna  Kaamboat. 100 

•a  ItOl JAJ 

Jokn  B  8(alaoD-Oo«.10« 

Piafatiad 100 

ioanaayB  BomhaaLlOA 

Prafaciad 10« 

Keoti  Dtstllrs  AWar  ass 

Prafarrad 

Kalakarb'r  loa<ChUi)'8Sc 
SoUBarb  lea- Bonds  Se 
I.awyera'  Baraty 100 


114 
US 
•6 

80 
ST 
64 

9-I 
8 

10 
110 
I  OS 

•0 
108 
Bzeb 
•  IS 

80 

*s 

48 

Bseh. 
68 

uooM 
»?* 

7S 
Its 

* 

ts 

1*M 

g« 

StBz 

I'o's" 


80 
94 
1 
18 
68 
46 

\V 
846 

108 


7«M 


86 

list,    i 

86 
181 

SO 
40 

180 

SO 
110 

•8H 


810 

40 


BO 
100 
180 
ISO 


Mlaoella 


Par.    Bid    I  Ask 


38 

88 

08 

100 

e 

IS 


OS 
I  OB 
list. 

lis 

84 
80 
•4 

list. 
70 

60 


Lawyars'Tltle  las....l00 
Llbarty  SUk  Mills.. ...100 

Preferred 100 

Lorlllard  ( P)— Pref . . .  1 00 
Madison  Sa  0— StooLlOO 

8<16s  1919 MAN 

MalnaSS. 80 

Mereh  A  Miners'  S  S.. .  .60 
Micta-P  Car  1st  8s'48MA8 
MInnaapolls  Brew  1st  7s. 

Moaler  SafaCo 100 

Monongahala  Water... 38 
Nat  Blaealtr-Sss  Stock  Bi 
National  Caakat  Oo ...  1 00 
Nat'l  Gramophone. . .  .100 
NaUooal  Saw— Pref.. 100 
National  Salt 

Preferred 

National  Surety 100 

National  Wall  Paper.  100 
N.  B.  Bleo.  Vrh. Trans.... 

N  T  Loan  A  Imp 100 

N  T  BIsonIt  6s  1911. MAS 
New  Jer  ZIno  A  Iron.  .100 
N  T  Air  Brake— S«s  NTS 
N.  Y.  EITah.Transp.100 

HIeholson  Ilia  Oo. 60 

Nlearagua  Oonstraot.lOO 
Otis  BJayator— Com. 

Preferred 

ParkStatI 

Pack,  Btow  B  WII00X..S6 

Pegamoid,  pref 100 

PannarlTaola  Coal 60 

Pann.  Wat«i^-Oom....60 
PbU  A  Wll  Btaamboat. 80 
Plantsrs*  C  mprass. 
Pnaomatio  Qun  Car'ga.  1 0 
PraU  A  Whltn-OOB-lOO 

Prafarrad 100 

Pressed  Btaal  Car— 8t<  8t 

Prtfarrad— flss  Stock  B 
Prootar  A  Gambia.. ..100 

Prafarrad 100 

Bepabllo  Iroo  A  Steal .... 

Praferrad 

B.LParklna  Horsa8h.l00 

Prafarrad. „u, 100 

BoyBakPowpf    

BabbarOooda  Mfg 


98 
t  30 

80 
104H 
106 

94 
t  41X 
List. 

46 

7S 


146 

100 
88 
180 


166 
110 

90 

136 

6 

86 


107), 

ioo" 


Basaall  A  Brwln. 86 

Sataty  Car  Beat  A  LUIOO 
Sehworschild  A  Salsb.lOO 

BamatBoWay  deb  6s 

SlBBona  B'rdw-Com.  loo 

Prafarrad 100 

Singer  ai&Oo 100 

StandardOil 100 

BtaD.Olat.ADIa.— Bh  Sto 
Stand  Und'rg'd  Cable.  100 
Sloes  lASlst  6s  1917.rAA 
Soatham  Cotton  Oil..  .80 
Stat  Isl  R  T  1st  6s' 1 3 AAO 

SdSsl986 .JAJ 

BUIIw-Biarea  A  Sm-T.lOO 
Swift  A  Oo 100 

1st  Ss 


48 

78 

180 

70 

9 

60 

116 

184 

tookB 

81 
t  88 

"s's 

88M 
109 
t  88 
88 
860 
t     6 
t  66 
U6 
fSl 
4M 
40 
oekBx 
ioh.U 
86C 
866 
17 
88 
86 
71 
97H 
36 
78X 
t  86 
ISO 
40 
101 
140 
188 
490 
483 
ckBx. 

i'o'i" 

t  84)4 

107 

96 

96 

ICl 

1108 


SO 
38 
80 
78H 


10 


118 

ISO 

xoh. 
81K 

"lo' 

8S 

90 
113 


WtaeellBncona.   Par.l   Bin 


.JM 


SosqCoalOs  1911. 

Tennessee  Copper 

Term  Wareh— Stock. .  100 

1st  6s 

Texas  A  Paclflo  Coal.  100 

iBt  6a  1908 AAO 

Title  Guar  A  Trust  ..100 
Trenton  Pott— Com. .100 

Preferred 100 

Trow  Directory-New.  100 
UdIod  Steel  A  Chain 

Praferred  


180H 
195i 

7 


60 

il07M 

960 

7 

41 

45 

86 

6gHi 


A«. 

123 
20 
18 
70 
70 

sso" 

14 
55 
60 


?!l 


MI»cellanpoaa»   Par, 


TTnlon  Switch  St  Sigaa:.50 

Preferred 50 

Dnlon  Typewr— Com.100 

1st  preferred 100 

2d  preferred 100 

U  S  Glass — Common. .100 

Preferred 100 

C  8  Projectile  Co 100 

U.S.  Pneum.IIorseColi..l 
Wagner  Palace  Car..  .100 
Westlngh  Air  Brake. .  .50 
WlsoonCentral  is- SfuSt 


Bid. 


t  40 

t  61 

22 

112 

lis 

32H 

80 

90 
t        M 

178 
t325 
ookBx 


41 

eix 

26 

lie 

118 

33 

86X 
IOC 

iM 

188 
886 

list. 


Banka. 


40 


6 

70)4 

140 

•36 

8 

SO 

Ust. 

St. 

376 


18 
69)4 


98)4 


146 
48 

108 

148 

130 

880 

457 

List. 

800 


98 
10»» 
109 


Broker*^  Qu 
N.  T.  ClTf. 
America*.... 
Am  Bxch.... 

Astor 

Bowery* 

Broadway 

Butcb'sJbDr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Cltlsena' 

City 

Colonial* 

Columbia* 
Commerca... 
Continental 
Com  Bxoh*. 
Bast  Rlrer. 
nth  Ward* 
Fifth  Are*. 

Fifth 

First 

First  (St  Ul) 
I4tb  Street*. 
Fourth 

Franklin 

Gallatin . 
Ganseroort*. 

Garfield. 

German  Am' 
German  Bx*. 
Germania*... 
Oraanwtak*. 
Bamlltoa*.. 
Banorer. ... 
Hide  A  L'atb 

Home* 

Imp  *  Trad 

Irrlng 

Leather  Mfr. 

Uberty 

Lincoln 

Manhattan* 
Market  A  Fol 
Maohanica' 
Mach  A  'Tra* 
MaroantUe 


Bid.  Ask. 


otatl 

408 
»176 
400 
2»o 
83 -. 
77 
180 
400 
810 
4100 
143 
ISPO 
800 
160 
88S 
128 
t37'J 
188 
160 
SuOl 
880 
8760 

146" 
180 

810" 

I'a'io 

116 
84  U 
87' 
160 
186 
7*0 
180 
ICO 
688 
160 
8«0 
800 
7S0 
840 
880 
80S)4 

is's' 


310 


335 
4'i50 


840 


Banks. 


Brnkera^  Qu 
March  .Exon. 
Merchants'.. 
Metropolis*.. 
Mt  Moms*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
NewTork  Co. 
N  T  Nat  Bx.. 
NewTork.... 
1 9th  Ward*.. 

Ninth 

North  Amer. 
Oriental*.... 

Paoiao* 

Park 

Peoples'* .... 

Phemx 

Plaia* 

ProdBich*.. 
BepabUc .... 
Rlrerslde*... 
Seaboard.... 

Second 

Seyenth 

Shoe  A  Le'tb 

State* 

State  of  NT* 
13th  Ward*.. 
38dWard*... 

Union. 

Union  Sq*.... 
West  Side*. . 

Western 

TorkTllla*.. 

BB'KLTN. 
Bedford*.... 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
6th  Are*.... 

First 

Oar  Amer*.. 
Hamilton*... 
Kings  Co*.... 
Manufaot'rs. 
Mechanics*.. 


Bid.    Ask. 


otafi 

ons. 

120 

174 

180 

828 

180 

148 

150 

40n 

1500 

118 

,^ 

246 

3,t8 

100 

90 

»:) 

180 

170 

.... 

685 

.... 

tno 

i'u 

4UII 

130 

180 

190 

880 

680 

160 

100 

108 

180 

130 

138 

100 

300 

210 

880 

800 

860 

200 

818 

190 

300 

100 

130 



96 

104 

107 

830 

90 

108 

100 

860 

t212 


100 


Banks. 


•  Banks  marked  with  a  asterisk  (*)  are  State  banks 
'  Parchaaer  also  pays  accniad  Interest. 
Sale  at  Stock  Bxchange  or  at  auction  this  weak. 


BrojMTs'  Qu, 
Meoh  A  Tra*. 

Nassau 

Nat  City 

North  Side*.. 
People's*  .... 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

36th  Ward*.. 

Union* 

Wallabout*.. 
Trust  OoB, 
N.  Y.  CITT. 
Am  Uep  &,  L. 
Atlantic  Tr. . 
Central  Tr'st. 
City  Trust. . . 

Colonial 

ConsoUdat'd. 
Continental . 
Farm  Ln  JtTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlck'rh'ok'r 
Manhattan . . 
Mercantile  . . 
Metropolitan 
NTLl  ATr 
N  T  Sec  4  Tr 
North  Amer. 
Produce  Bx. 
BaalBstTr-t 
StandardTr't 
State  Trust. . 
Union  Trust. 
USMtgATr. 
Unit.  SUtes.. 
Washington 

bb'KlVn. 

Brooklyn  Tr. 

Franklin 

Hamilton. . . , 
Kings  Co.... 
L  Isl  L  A  Tr. 
Manafact'rs. 

Nassau 

People's 

Willi  msb'gb 


Bid. 


otati 

280 

280 

330 

160 

190 

140 

106 

200 

140 

120 

lOo 


200 
1973 
350 
410 

306" 

1460 

350 

60  I 

360 

220 

876 

370 

1460 

450 

24  0" 

800 

220 

388 

1850 

450 

1676 

800 

406 
tl03 
865 

iOO 
173 


Ask. 


(mt, 
860 

346' 
176 
196 
150 

lis 
iVs" 


lis 


8016 
486" 


386 


1480 

48B 

1686 


t 


t  Pnoa  par  akara. 
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Skara  Prlaaa— Nat  Par  Oaataaa  Prieaa. 


Jbr*7 


IM     IMH 


•l-<t« 

••SI      lSt>t 
•IM     Itl 


•«4     

MM    H4 


•7«i« 


.isa 


-» 


!•       low 
M  I-ll 
17 
«t        «t 

«m  <  V 

• »i 

fa    181 

tIT      IIT 


£;;%-  ^ipnss: 


> 

a 


M       M 
■M    aM 

•I       M 


as 


J  lis 

IM     IM 
4«        «« 

•#••••     ••■«••, 

•••       ••    , 

•MM   ... 


e 

o 
B 

e 

•4 


WmtKUilay  Thunday, 


Mat  tl 


tsa    tss 

IM     I0« 

•*W     

clM    1«« 

l*7UIM 

us»2ii»M 
•iw    l»l 


St        S4 
441,     44H 

a«H   MM 

•M  M 

91  91 

•M  M 

tSN  M 

1«  It 


4«M    47 

•7»H    7»H 
M» 


/UH<    1. 


•M*  MO 

lOS  iOS 

ttO  *40 

IM  ISS 
l*«M  tt'i 

14*  t<» 

M«»  ISl 


•*4  M 

46  4«U 

»9  99 

US  IIS 


ttM    M 

It       It 
•9i       9* 

tSS    7»H 
fO« 


PHdap, 
June  i. 


««o  t«o 
I0«  lOT 
940      910 

itg    IS9 

lt7H 19«K 
I47lil48)i 
118      190 


19        lOK  Mfl  Ift^ 

••1}  -^hI 


•414    »• 

UH     14 

14a    1(5 

99H     <tt« 

•9       *m 

l»Tl«  IS»4 

49        44 

"iii  "*i5i 

49       ♦» 


•M  Stt4 

•44 1<  iS 

S»)«  SM4 

lift  11«U 

•94  94 

■9<  9IM 

•9*  90 

ttH  14 

19  19 

•99  99 

4T  47K 

•79K  79H 

909  909 


•9        99>« 

97W    9« 


I7(« 


»t 


ACTIVE  STOCKS. 
1  Indicate*  nntutad. 


Rallraad  Siaek*. 

Boatoa  *  Albaar (BoMon).. 

~  BaTatad " 

Bostas  A  Lowall 

BoMOD  A  Mama. " 

Chia  Bart.  A  QalBCT " 

Ctala  Juo.  *  On.  SUxk  Tds.       " 

Prafamd 

Ctale.  MUwaakM  A  3u  Paal.  (PhUa.> .. 
Cbootaw  OkUhoBia  *  OaU. . 

PrafOTtad. ■* 

CoiuoLTnettoaof  N.J.t...       " 

ntobbofi.  prtf (BoMoa).. 

Oa.  SoatharnAIlonda-....  (Bait.)  .. 

IMprafanad. ■• 

M 


Lahlcta  Vallar (PhUa.)., 

OaotraL (BoMoa).. 


).. 


Mazteaa 

.fortkara  OntiBl (Bait.)  . 

MortluniPMMa „,  (Phlla.)  . 

Prtfanad. " 

■Id  OolooT 

>ra>on  flbon  Una. 

PanoirWaola .'■  (Phlla.) 

Pklladalphia  TraetlOD ** 

Raadliw  CompaoT ** 

IM  itaterrad. " 

17       17t4     M  pcataciad •• 

9«4(    49l|  L'Dioo  Pasiaa (BoMeal 

T9      74S4     Piatwtad " 

*"H  41 1« 
I9M  ISH 
•ja      984     Pr»t»rtad  (vbaalMoad) 

"      —     --    -gun,!. ,(B(MtOB). 

Ilaeallaaaaa*  Mlaoka. 

-  .(BoMoa). 


•98     999 

149      I49M 
II9M  117 
tt8     990 
74 


BoMoaAMo 
BaMaABoal 

119    790    IcaiaaMd  A  OMU . 
19M   taNOuattta  Bual  (•l90patd)(Pklia.)., 

—    OoaMMHadOa* (Bait.). 

D<Mi«at«aOMl ....(SoMao). 

Mar^a  BMMiy  1 ..  (Pklla.). 


••N  »au 

41  41 
49  41 
19M     14 

US 

94M    99 
99        •9«l 
1 99X1971} 
49       49 
■A       ta 
•IX      l»« 
49        4» 


9014    9911 
I9J     149 
19014  149 

4014    44 
•49        49M 

I9M     141} 
'U<      145 

94%    99 
9914 


94M    99 
99J2    *»h 

19*W199 


Unkn  TraoUoo (Pktla.).. 

Ualtad  Br  *  Btoo.  Oo.(w.  L)  (Balui  .. 


Piaftmdt 

rtaMlapkoaa.. 

•dsralMaaL.... 

la— ga  Biuia  BaiiNa ** 

liSMSOtal  AHarwaUoa...  (Fklla.) . 
iiunSaa  Ooanaf  1-77777... 


-_-,-- (BaMoa) 

Pa.  MttTLMIlt'lfmrt' .' .' ' (PkUa.)' 
CaaadqiifiiMiinamilt..       *• 

anMadltolMOU (BoaMa) 

■  U«kl1 


WaMlaik.  aaatfla  A I 


PUIa.).. 
iBoMoo).. 


.100 
.100 
.100 
.100 
.100 
.100 

.100 

.TOO 
.  60 
.  M 

.too 

.100 
.100 

.100 

.100 

.  so 

.100 

.  so 

.100 
.100 
.!•• 
.100 

.  so 

.  so 

.  00 

.  BO 
.  50 
.100 
.100 
.  80 


.100 
.100 
.100 

.  ts 
.  ts 

.  BS 

"Voo 

.100 
.100 
.100 
.100 
.100 

.  ts 

..  so 

.100 
.100 

..  u 
.  so 


Ante* 


0/tAe 
Week, 
akartt 


78 

1,0«9 

83 

88 

iB.aa» 

979 


•8 

911 

8.990 

194 


t,834 
•88 

lisoo 

80 

1 

tiVt" 

1,017 

4,918 

4.Sfll 

1,011 

\.SOi 

1.8«« 

18,SS7 

1,7*8 

491 

Its 

••7 

B5,«BI 

1«» 

l,4«t 

•.OK 

tJB 

B,1«B 

•41 

I4.su 

I, Its 

t90 

tsi 

9.9S4 

908 

981 

9.190 

4 

1S,8B9 

1.499 

9,441 

s,tot 
s 

BO 
SO 
10 


818     Mar.    7 

80K  Jan.     4 

997     Jan.     « 

170     Jan.     4 

194MJaa.     « 

13»i2  'lao.     8 

194     Jan.  18 

laOMJan.     8 

9014  Jan.     8 

48MJao.   14 

B7     Mar  98 

107     Jan.     8 

98     Mar.  9a 

91     Mar  81 

88  J*o.  11 
93MJane  1 
8lJ  Jan.  7 
90  Jan.  91 
49UJan.  7 
73WJuDe    I 

Its     Jan.     4 

404(  Mar.  1 1 

•  1     Jan.     8 

•4M  Jan.     8 

OtiMv  19 

98  l3.|«Jan.7 


Bang*  of  Bale*  in  1899 


LoteeeL 


HighetL 


9«0  Mar  1 
ilSMMar  1 
940  Apr.  97 
191  Mar  8 
149X  Feb.  18 
181)4  Mar  18 
181  Mar  10 
IBIWFeb.  18 

87  ij  Mar.  98 
48l2Mar.  99 
•  lijjan.  19 

199     Mar.  89 

88  FWl.  1 
98WJaB.  ts 
70  Jan.  97 
an  Mar,  9 
17«4Apr.  97 
«i  Feb.  • 
SSVi  F«b.  18 
81  St  Jul  9« 

9tt  Mar  17 
46)4  Jan.  98 
70  Jan.  98 
90  Mar.  0 
lait  J*n.  94 
94  Mar.  98 
18M  Mar.  99 
BOX  Pab.  91 
81  Jan.  98 
44«  Apr.  9« 
9SKPab.  91 
49  rab.  91 
9:N  <1|».  99 


880 
18« 
189 
998 
109 
89S 

7lJS 

•  1 
1 94 
199 
luO 

7414 

48 

lif^ 

178 
BB 

•OX 

IX 


r»b.  14 

«ar.  90 
Mar.  90 
Apr.  93 
Apr.  98 
r*b.  91 
Mar.  99 
Mar.  18 
Apr.  t 
Apr.  S 
Apr.  tS 
Fab.  14 
Apr.  9 
Mir  99 
Mar.  9» 
Apr.  9 
Fab.  99 
Apr.  98 
Apr.  • 
Apr.  • 
Mar.  to 
Apr.  8 
Pab.  18 
Ptb.  94 
Apr.    • 


t«ACTIWESTOCKS 


~  tA8ra..(*o((>ioo 
MMAannoo 

JpltBMtllOC 

iAPmt.     ■*     too 

itMpr(Pkiii  so 

(BoaUlOO 

.     -      100 

IOklo...(>M)    to 

tWMliA.tBMl>IOO 
o(iB«9imui)ioo 


tW9 

"8 

9)1M 


Tr  PItuTtPWl) 

1 •• 

*  fa>aM.iBa«' 

"      190 

pbmpmi)  so 

MAT     -       10 

■  AM.'.'iBiMlllO* 
■iAartk.(PMI)   •• 


(PMI)   SO     •• 
iMIlM    14« 

:^8  S 


kd  9ra(.|BaMI  M 
J«rA88.|PkA{  88 
■  TAPa.     -       88 


iM^inb/ioo 
..  .„.  -    too 

l**L*.(B(M«)100 
ai>l...     •■        10 

_  IfOB-.tPhll)    SO 

Cg, jBMilOO 

~     lat.iBaat)  99 
.(««)  88 


•  •■■••■•■a  IW 


7sr 

iiK 
lit 


m" 

88 

,  ^ 

14 

i« 

9« 

79 

48 

ts 

tt 

ito" 

tftS 

rrs 

•8i|::::: 

•••••• 

..... 

RnStSSoaJBoat^  10  87M 
PaaaB«*t*k7)Pkai  80  ISQ 
Prafl "       90    


Paaa^i  Salt. 
Paaaariaiaal 

PraM "      100 

Pollman't  Pal. .  <  B<M4 )  1 00 

Qaiaar  Mlalaa .  **       98 

Aaaoa  BaUoaL  "        10 

Bb<xtaUIMIa..  " 

•aala  Tiabaia  •• 


\  TOTTIactoa  "A~ 

~tar 

'VvLAM-i 


ts 

!K 

iV»» 

t7S 

1 

i*i 

1^ 


t7 
tJX 


•t<" 


ViH 


I9X 
117 
199 
9 

•a 


•• 


ii" 

117    I 

v 

■19 
IM 


JJHJ 


tiii 


HTM 


'^ 

.11  Miala*...  ■•  4-aB 
iTxar  P««w..  -  .... 
Wttrta*  OooiKPkmiOO 

Prtff "     1   - 

WaMBMOoal    " 
WaaMTBtilMdiill 
WaiatrtaaMta.    •• 
WuHMtea  L-8.    •• 

A.ttrtw4S!TttrjM 
ATA8r«aai4«.t8AAO 

AdlaMaaatf  4«..1908 
B  AM  9d  u  7a'M47  MAM 
BoMoa  Taran  9X9.  ■  1*47 
Bo*  On  Qm  l«i  9«.  1»JU 

tdMB* IttOJAJ 

BaxA  Mo  Bl*  aa'p4«aJAJ 

lli<a»ia«94t.'18JAJ 

Plaada, 1910  JAJ 

Ob  BarA  M  tat  Sato  AAO 

88  M  8* ItlSJAO 

CA  Bar  Ag  44.1ttt  PAA 
^ava  OIT  4*.19I9  AAO 
AMMeJanaSalSIBJAJ 
n  aIo  M  ■aSt.'Sl  MAB 
Ckl  A  W  M  saB  Sat  1 JAD 
0>a.  at  Tanat  BaM  t  JAJ 
Oarr't  Bit  IM  Bat?  AAO 

00  B A  W  IM  4a-4«  AAO 
OealaOoal  lal4a.'lBMA8 
■Mfa  IM  M  ••  a-'O*  MAa 
Pr  BkAM  T  ImTx -tt  cod 
..OaflVd  IM  tats  AAO 
DMb  aiaal  aooT  8a.-|  0  JAJ 

D«*«ntata  Ba  1 9 1 9  A  AO 

1  g  OA  •  IM  9*p>tB  AAO 
lOPiaAA  1M7*.-0«JAD 
K  0  P  SAMaoa  Sa  taMAN 
K  O  M  A  B  Ui  4«_-S4  MAS 


UH"! 


MBrABBa-ttAAO 
8IJoACB7a-07JAJ 

araatY^SOa'OOMAa 

I.  Bo«kAP8  lM7a-00  JAJ 
L  BA84  L  IM  ••*.■••  AAO 

9dMB4a-.r990AAO 
MaraAOi{9iL.-98  AAO 
Max  OMt  4a  a. .  Itl  1  JAJ 

IM  «a  MM  Ii  ■  Ba»aBBi 

tdaaalaatt  aaaWM.. 
Haw  ■«  Tata  aatt  AAO 

Bi 1907  AAO 


lit 
74 


194 
190 


18 


••« 


•  1 
14 
48 


1 109 


114 

•O 

94 
191 
IOS 
100 
lOBX 
101 
100 
101 
114 

98 

9« 

99 


9B 
111 
118 
197 
197 
108 
lOIX 


»7 

9i 

loo' 

190 

107* 
110 

iVb' 

I  74 

19 

io4' 


79 


1 87 
IBI 


"<X 
I8X 
810 


40 


1J»* 


totx 

•83 


•SM 


100 
lot 


IIS 
94 

MX 
94 
70 
90 
lUM 


a 

llX 


1808  JAJ 

(M  A  LOaoatate  AAO 
Iiii~Mi  ta. IttO 

■Mlaad  IMas.-'Ot  MAN 
•tta 18t«  PAA 

TatitOfUm  IM  B«  19IS... 

WomIm  81 9a.  .'Ot  MAN 

4M* ItUMte 

aSd4« ItltMAM 

4a 1917  PAA 

*8r*TWa*!»raj 

AIK^Iib|btlMS*l917JAD 
BaM  Ml  IM  9a  1  •90MAN 


■iSS 


!I0« 
101 

lodii 
III 

109 


ttlX 


lit 
114 
97 

IS 


10. 

100* 
I19X 


IM9al9IIMAN 

Bait  Paadc  BalBia  MAM 

-  alftOJAJ 

ItiSA/- 


»4ac,     

taiSdSa.  1888  JAJ 

.latSaaTlSllAAO 

IM  Sa  taaaai  Itl  l-J AJ 

Bal  Trna  1«  lalOttMAM 

■n  A  lap  SaltOIMAS 

Ho  BalllMT  Bal949JAO 

•MAll 


OonT-rUMaSaltOO)   __ 

I91BJAD 

9l9uraa 

0:.1919Uraa 


13l9aar0:.ll 

0«at  Oklo  4Ma  t. -to  MAS 

OaoinU  Br  9a7.. 1919  JAJ 

Oooaol  ••..,,1999  MAM 

Bzt  A  bap  Ba !  MtM A8 

^a^ottrBriMSctsjAJ 

OfeaiieAA  aztBa.  1  w  1 OJ  AJ 
aM9a..l900JAO 
lb  IMBal99«JAD 

jTlatA«.19l7JAJ 

Oaaail  Oaa  •a..l910  JAB 

la 1990JAD 

Oa  AAlalMpnal94BAAO 
OaChr  AM  I  MSa>  1 999J  AJ 
aa«mlaPlat»Oal999JAJ 
OaBoAPU  IMBal94SJAJ 
KaonTraa  IMBa '98  A  AO 
LakaBBI  lMnBa-49MA8 
MilBHWaaATlM  Ba'BBPA 
RavOrtOM  latSa..rar 
HarfOtt  84  IM  8a  '44. JAJ 
WortAOam  «X«.  IttSAAO 

•a  ItOO AAO 

•aaoMltOO JAJ 

talt04 JAJ 

Sanaa  A  Ba  19t«....JAJ 

Sanaa  B  Ba  1998-.  JAJ 

0hloAMla«78OI908MAN 

rat  Da  Traa  Bal907  JAJ 

PMoaTal  lMSal94IJAJ 

Baa  A  »Ta<PII9i)Ba'94J  AD 

tarria  A  WaMBa  ■B4AA0 

8aab  A  Boaa  Bal99«  JAJ 

DaliadBr  A  BtaalMoaa, 

rir|Mld1M«al0O0MA8 

8<aanaa0a..l9ll  MAS 

88aanaa8a..l«l8MA8 

4U  aar  t.i4a  1 99 1  MAS 

Btt  aanaa  •al99«  MAS 

▼a  (ttata)  Sa  nav.'SSJAJ 

Paad  dabtt-taltOIJAJ 

TaA  Tana  td  Sa  1 900  J  AJ 

Sa ...1900  JAJ 


100 
lis 

ii4N 


iitx 


lit 


I04X  IOS 


107X 

110 

I04X 

iVo' 
lis 


100 

loosj     _. 
iots  iY6' 

I04)t  lOB 


lOTX 


BONDS 


I04X 
I04X 


104X 

loi"' 

118 

iViix 

7BX 

iis" 

117 

iVo" 

8BX 


7SX 


Bid.  I  ask' 


119X 

109 
108 
lOBX 


107 

108 

10-.  X 

IIIX 

119 

IIOX 

"i'H 

198 

109 

107X 

m' 

•8 
I14X 
107 


Balllaara-Conala'd. 
WSt  N  C  oon  Ba  19 1 4  J  AJ 
WaatVarAPUU)<.'l  I  JAJ 
WU  A  Wall]  6*. .  1988  JAJ 

■aada-  Pklladaiahla 
AUOItr  litBac'IBMAN 
Ball* Tar  lat9a.l94«JAD 
B  Buro  Oat  IM  BS.-98MA0 
Oaabrtalnm  «al9l7JAJ 
Oauwiaaa  M  7>.  1 900  PAA 
QMaADCanlMSa'IBJAJ 
Ohoa  OUa  A  O  prior  llaa  «a 
aanaralSa.... 1919  JAJ 
at'a'St  Rr(Ind)eoD  Ba'BS 
OBlaaStRr  lataonBa'Sa 
OoeTraaof  MJ  latSa.'98 
Dal  A  B  Bk  Irt  7a'0B  PA  A 
■aatAA  Ut  M  Ba'90  MAN 
Baatktratfa. 
laeA  Paop'i  Tr  aU  tr  stia 
■mAWUn  IMSa'IO  JAJ 
loaoaia  8<- . .  98«9  AAO 
Bq  III  Oaa-L  lltsBalBtS 
Haatonr  M  A  P  aon  8a*94 
HA  B  Top  oon  Ba'SB  A  t* 

lalamat  Mar  •• 19M 

KC8nbBlit«a..'90JAD 
■  C  P  A  O  IM  6a.'98  AAO 
l«hlab  NaT4)4>..'I4  0^ 

BBUi. 1914  (I-F 

Oooaol  7a....  191 1  JAD 

0aaM4)4<t..lO84O-P 

Lab  ▼  (Tl  IM  Bai.-88  JAJ 

Lab  Tal  azt  4a. .  194S  JAD 

td  7a 1910  MAS 

,1998  JAU 

Annaltr  Ba JAD 

Maw'k  Con  Oaa  Sa '48  JAD 
Mawark  Paaa  eon  Ba.1980 
No  Pann  lat  4a_'S«  MAN 

OaoM7a 1908  JAJ 

Pann  saa  Sir.. .1910  Tar 

Ooaaol Baa., .,1908  Tar 

Oonaol Bar....  1919  Tar 

Pa  A  N  T  Oao  7a.'08  J  AD 

Oona  Ba 1989  AAO 

Cooa  4a 1999  AAO 

Paonataal  l*t«a'l7MAN 

Paopla'a  Tr  tr  aarta  4a'4g 

ParkioB  IrtaarBa'ISO^ 

PhUa  Blaa  cold  tnut  Ale 

PhABr  laa  M  Sf.'80  AAO 

Oaa  M  4t  ■.71990  AAO 

Pb  A  Baad  M  Ba'BS  AAO 

OoaM>IM7a..lBll  JAD 

Oon  M  Sac.. .1911  JAD 

■zt  lap  M4af.'47  AAO 

Oon  M  ot  '89  4a.'97  JAJ 

TanalDalSa(.194l  o-P 

PWUABalt4al9l7AAU 

Oollat  tmM  4a.  1 99 1 J  AJ 

PItU  CA8t  t,  7a  1 900  PAA 

Baad  Oo  tan  4a,  1907  JAJ 

Boobaatar  KroooBal990 

8aARB8ldalitSa  a'SBJAD 

Saran  Traa  1  at  ••  t9M  AN 

Colon  Tarm'l  tat  BaFAA 

Unllad  N  J  4a..l944MA8    190 

On'rraoPIt«a(ao6a'«7JAJ    114 

lAud  InlaraaL  tt  1  '80 

•PrMa  Inaiadaa  oTardaa  aoapo 


•  ...,,l,....c 

118      ll« 
II8N1I9 


114 

180 

118X 

118 

107»( 

II8X 

117 

IISX 

ISO 

118 


Hi' 

107 
90 


199 

ioox 

190 
109 
19S 
191 

ibs" 

103 
I  BOX 

ll'f" 

10«X 
89X 
108 
lit 


IOOX 
IOS 


100 


108 
••M 


107X 
lV«" 

•  tat 

ito" 


IIOM 

•  •••• 

••M 

•  •••• 
49888 
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RAILROAD    EARNINGS. 

TkM  foDowtog  Ubto  ihowB  the  gro«  earnings  of  eveiy 
nSk  fSlroidftom  wWoh  regular  weekly  or  monthly  returns 


The  flrrt  two  oolumna  of  flguree  give  the 
^im  avnlnKB  tor  the  Utert  week  or  month,  and  the  last  two 
Somnal^ieMmliigt  lor  the  period  from  January  1  to  and 
taolndliig  iuoh  latest  week  or  month.  „,i.^  .,^ 
Tker3wn» of  th» drtet  raUway  ar«  brought  together  »ep- 
araMy  on  a  lubmiquent  page. ^ 


LaiMt  AnMt  Jomin**. 


Wmk«rMo 


AdlronOMk— ■    Mkrali..... 
Ala.Ot.8ona.   SdwkUay 

AlAi  MKUaJul .     Mmroh 

Ua.II.  O.ATez  Pse.Jnne. 
■  Ori.*N.K  IitwkM»y 
Ai«.*Vleksb  utwkMar 
'VtokK.Bk.AP    IstwkMa; 

AjlacbaoT  V»l.    Apill 

Aiuarter SdwkMar 

Ark. Midland..   Mareb 

Alek.T.*8.re..  April. 

Atlanta  A  Char  Maroh 

AtLKnoz.ARo   April 

AtlantaAW.  P   Uaroli 

AtL(7itUoe8.C  Juiukry... 
Atlan.*D»iiT.  UtwkMa; 
AaatlnAN'wM  Maroti 
Bait.  A  Ohio...  April. 
BaLAO.Boo'w  4dwkHa7 
Bath  A  Ham'nd' ,  M  arch 
Btr.  AAtlantIo  ! April. 
BnasWkAWMi  i  March 
BaltBoeli.APlti  Sd  wk  Maj 
BnSalo A 8a»Q.  Ai>ril.. 
Bnr.aBap.AN  2dwkMay 
OBiiadlanPaoltl'  3d  wk  May 
OantolOeorKia  {3d  wk  May 
Oantral  N.  S. . .  March 
Oantral  of  ri.  J.  April 
Oaatrml  Paolnc 
GharlaaVnAfiav 
Ohaa'aAW.Car 
"    iBo. 


8.33A.200  3.212,989 


1899.   1898. 


• 
16,291 
3i.666 
70,888 

27,000 
ICOOU 
8,000 
349,363 
27,226 
14,179 


• 
19,008 
30,290 
59,607 

22.000 

9,000 

7,000 

S28.10S 

853M 

11.347 


197,03 
80.008 
&7,844! 

159,214 1 

16,634' 

9,746! 


l«fi,73» 
27,4^2 
48,196 

162,687 
11,117 
9,147 


3,870,118  2.454.788 
122.625  145.073 


2.090 
1,655 
48,4(13 
78,902 
60,480 
77,904 
529.0  0 
76,357 
»1,342 
1.142.384 


Jmn.  1  to  taUtt  DaU 


1899. 


• 

51,622 
679,880 
197,108 

544,847 
250,50f 
233,592 
914.742 
616.648 
32.801 


1898. 


S 

64.114 
657,591 
195,947 

499.726 
252,581 
250,288 
832.550 
587,763 
35.170 


Bo  AD*. 


12,785,106  I2,498,3fi8 
554.261!      424.120 


2.072 
2.449 
45,880 
71.875 
50.058 
78,511 

611.00< 
75,520 
49,709 

gi3,S15 


113,987 

155,059! 

159,214 

216.324 

30.909 

8.S59,296 

2,400,209 

5,585 

7,510 

146,393 

1,474,695 

229,907 

1,559,614 

9,527,9331 

3,111,1401 


105,446 

153,9  9 

162,687 

201,997 

33.143 

8.77H,463 

2,657,1  08 

5,526 

9.311 

143,582 

1,378,472 

173,588 

1.439,113 

8,723,910 

1,989,072 


ijaoo 
Ohio.. 


Ckle.Biir.AQ.. 
ahlc.AEaat.IU 
Chle.  QX.  Weat'i> 
OhM.  lad.  A  L. 
OklaJ(ll.*Bt.P 
Ofele-Airthifn 
GUe.Peo.A8t.L 
Ohl&B'kl.AP 
Ohlo.at.PJl.AO 
OhlaTer.Tr.RR 
Ohlo.AW.Mloh 
Ohoo.Ok.AOaU 
CbLO.APorta'U 
OtaJI.O.AT.P 
ObJ>orta.AVlr 
OtoT.  Ak.  A  Col 
aaT.Oan.ABo. 
0LOta.ah.A8t.l 
PacAKaMfs 
OLIior.AWheel 
OoL  Midland... 
Colorado  A  Bo.. 
OoLBaad'yAB 
OelnaaALake. 

0r7*taL 

Oombl'd  Valls> 
OanT.ABloOr 
Det.O.Bap.AW 
DM.AMaoklna< 
I>alaih8.B.AAt 
oLABaat. 


Murrh 

March 

.1  aouary. . . 
3dwk  May 
SdwkMay 

April 

3(1  wk  May 
3dwkMay 
3d  wkMay 
SdwkMay 
April 

April 

March 

April 

d  WkMay 
3dwk  May 
IstwkMay 

April 

April 

April 

SdwkMay 

April 

3J  wk  May 

April 

3d  wk  May 

April 

2<f  wk  May 
SdwkMay 

March 

March 

Varch 

3d  wk  May 
3d  wk  May 

March 

3d  WkMay 

■IXlnJoLABaat.  April 

■ne. April 

MorekaSprinn  Mamh 

BTaaa.AInd'lili'  3d  wk  Ma> 
BranaT.AT.a    SdwkMay 

nnd.rt.W.AW   Manth 

fUntAP.Mnrq  SdwkMay 
rU.Cant.APeD  2d  wkMay 
rvW-thADeiLl  SdwkMay 
WW.AHlo  Or  ■  •  " 
eada.A  Att.D 
SMTClaBR.... 
Oeorda  «  Ala 
Oeo.Bo.  Aria 


1.296.462  1,187,6-6 


83,641 

70,787 

1,881 

229,962 

8,249,862 

93,046 

99.964 

72,673 

667,096 


63.530 

72.098 

1.469 

212,911 

3,255,366 

88,141 

97,604 

59,807 

630,996 


2,853,015  2,711,698 

71,691        72,211 

1,668.830  1,647,614 

651.346     598,064 

26,137 

38,70*- i 

'19,286 

5.300 

864,4701 

3.^.906 

18.58) 

56,336 
256.462 
151.32^; 

29,325 
114,' 98 

65,400 

18,85-. 


[May 


■r.lUp.  Alnd 
Uln.B.Ar 


24,732 
81.848 

•10.885 
4,96(i 

320,561 
22,355 
18,690 
57,04 

260,734 

157.847 
27.833 

127.022 


850 

1,218 

69.428 

173.500 

27.524 

60.656 

45,458 

121.87 


15,364 
1.250 
1,403 
70.110 
148,800 
30.945 
.15,45) 
41,614 
111,518 


4,350,140 

3,476.893; 

203,914 

70,787 

26  044 

4,323.896 


3.738,448 

3.251,612 

213,256 

72,1  98 
26,005 
4,422,196 


12,890,781  13,107.204 

1,753,130  1.597,121 

2,202,067  1,982,946 

1,269,845'  1,165,897 

13,583.486  12,147,529 

11,526,846  10,911,963 

279,410       299,903 

4,705,235    4,772,489 


8,693,  801,604,544 


3d  WkMay 
.\pril. 
3dwk 
April 
April 

sd  wk  .May 
3d  wk  May 
3dwk  May  I 
3d  wk  Mayi 
3d  wk  May, 
SdwkMay 
2d  wk  May 
2d  wk  May 


irtw 

TraTeneClti 

llBa.Q.B.AI 

IMaUUaaa 

•f.Tr^kByaVis 

ahle.AOr.TT. 

Det.Or.H.AM 
•iMttNorth'n- 

BtP.  M.  AM    April 

Beat  of  Mlna  lApril 

Maataaa  Cent  I  April 

Tokiyaieiii    April 

•OfB'mntAJCC  ,  3d  wk  May 

««»  AOhloaco  lApril 

Hooking  Valley  April 

Hooa.Tan.AWll  Deoember. 

a— iiATax-Oei)  April 

nuaoia Oantral   April 

bd.Doe.AWaat  January... 

Ed.Ill.A  Iowa.  March 

buAtHJIorth^   SdwkMay 

Sterao.  (M«x.r  WkMaylS. 
ra Oantral..  SdwkMay 
aBanway...!April 


1,481.518  1,416,149 
165328  120,553 
108,202      184,737 

l,75S,038ll,721,439 


4.647 

6.695 
36.094 

8.344 
58,408 
68372 
S3.4S4 

6,421 
685 
25,420 
80.314 
74,381 
39.801 

9,009! 
86  < 

8.728 

5^.401 

469.238 

6t.93 

16.079 


4.844 

0.811 
35.660 

6.915 
49,67»< 
61.770 
32.856 

ft,'' 94 
641 
33,885 
88.766 
68.429 
84,836 

7,954 
74   I 

2.296 

45.827, 

449,483! 

72,994 

16,430 


6,040 

4,515 

329,391 

4,187 

253j947 

18157977 

39.551 

93.089 

61.790 

73.V00 

84,769 

4,582 


4.408 

4,439 

191,90d 

8  Mt"- 

252l008 

13119890 

85,100 

78,935 

59.850 

6M,200 

42,005 

4.058 


2,997.746 

461.917 

783.552  i 

*533,50- 

19,230 

1,414,502 

88,275 

341,807 

214,511{ 

5,149,0161 

587,100i 

630,7291 

455,973 

1,294.570: 

290,837 

3,500 

3,309 

183.177 

3,387,972 

562,618 

164,061 

751,0S^ 

566,283 

10,164,>.68 

12,690 

120,900 

466,485 

23.695 

1,889,726 

990,251 

545,559 

183,749 

2.582 

631,733 

385,056 

297.130 

869,213 

176,379 

18,039 

42.011 

1,105,701 

9,261,873 

1,489,203 

309,875 

5,880,291 
698,900 
696,845 
6Ji76/)36 
105,677 
17,694 
884,2  <7 
64.507 
1.177.208 
19,176356 
39.551 
254.778 
1,369,1^5 
1.4n8,600 
7.52,511 
17,374 


2,451,608 

445,390 

668,079 

*495,863 

17,41  S 

1.313,651 

Sl.Oi* 

317,150 

210,163 

5,298.938 

607,266 

570.147 

521,450 


Lmttit  eru$t  attrmnti. 


WtekorMo 


277,921 

4,650 

3.800 

194.387 

2,937,986 

550,645 

129,555 

621  661 

508,413 

9,940.370 

12.112 

112,815 

458,529 

18,831 

1.118,022 

975.471 

512,755 

188.666 

2.485 

614,403 

403,589 

806.6  ii5 

766,762 

166,416 

15,372 

44,114 

992,063 

8,913,080 

137/. 283 

320,894 


4,910,575 

421,867 

677.795 

6,010,237 

61,621 

18,670 

808,906 

54,689 

1,096,329 

18,857,277 

35,100 

239.991 

1,389,702 

1,2:<5,510 

682.737 

17,092 


Jaek.  T.  A  K.  n 

KanaWaAMIOD 
K.C.F.SOOttAM 
K.O.Mem.*  Bir 
Kan.  0.  N.  W.. . . 
Kan.01ty*Oiii 
to.  Pitta.  *0 
Kan.0.8ab.Belt 
L.Erie  A  West.. 
Lehigh  A  Had.. 
Lehigh  TaLRB. 
Leh.  V.  Coal  Co. 
Lex'gtonAEaat. 
LonglalandRR. 
Long  Is.  Bystem. 
Lob  Ang.  Term.. 
LoalB.ET.ABt.L. 
Loo.  H.  A  St.  L.. 
LoalsT.ANaahT. 
Maoon  ABlrm. 
Bfanlatlqae  — 
tMexloan  Cent. 
Mexican  Inter'L 
(Mex.  National 
Mex.  Northern.. 
tMexloan  R'wav 

Mezloan  So 

l(lnneap.A  St.L 
H.8tP.iS.BtM. 
Mo.  Krn.  A  Tex. 
Mo.Pao.&IronM 
Central  Br'oh 

Total 

Mobile  ABlrm.. 

Mobile  A  Ohio 

Mont.AMex.O'( 

Nash.Ch.ABt.L. 

NevadaCentral 

N.Y.C.&H.R.. 

N.Y.Ont&W. 

N.  Y.Basq.AW. 

Norfolk  A  West. 

North'nAla.Ry. 

Northes'n(Ga.). 

North'nOentral 

North'n  Paolflo. 

Ohio  River 

OhloBoathem.. 
Oreg.RR.ANav. 
Oreg.  Bh.  Line.. 
Pao.  Coaat  Co.. 

PaollioMaU 

Pennaylyanlo^. . 
Peon&Deo.AEv 
Phlla.  A  Erie... 
PhUa.ABead... 
Coal  A  Ir.  Co. 
Tot.  both  Go's. 
Phil.  WUm.  A  B. 
Pltt«.O.C.&St.L 
Pltts.Usb.&WD 
Pitts.  Bes.AL,.E. 
Pitts.  AWes'n.. 
Pitts.  01.  ATol. 
Pitts.  Pa.  A  F. 
Total  system 
Pltteb.Yo.AA.. 
Rlob.Fr'KSbAi'. 
Rio  Orande  Jot. 
RloOrande  Bo's 
RloGr'de  West. 
Sag.  Tu80.  A  H. 
St.  Jo*.  A  Or.  1... 
8t.L.Chl.A8t.P. 
8t.L.Ken'etASo 
Bt-UASanFran. 
BLUBonthwaai. 
8t.Paal*Dal.. 
8an.ABt.*A.P 
SanFran.&N.P 
8.  FePres.&Ph. 
Sav.Fla.  .fewest. 
Sher.Shrev.AHo. 
BU.Bprs.O.  AG. 
BlouxU.  ANor. 
Bo.  Haven  A  G. 
Bo.  PaoUlc  Uo.- 
Oal.Har.A  B.A 
Loals'a.  West. 
Morgan'sLAT. 
N.Y.T.AMex 
Tex.AN.Orl.. 
Atl.  Prop'tee.a 
So.Pac.ofOttl. 
8o.Pao.o(Arlz. 
So.PacofN.M. 
Paollio  system 
Total  of  »11.6 
Sonthem  By.e.. 
awuy  vji.  A  o.Mt. 
Texas  Central.. 
TexaaAFaoiUo. 
Tex.B.y.A  N.W. 
Toi.AOhloOent 
Tol.  P.  A  West.. 
Tol.8t.UAK.O. 
Onion  Poo.  RR.. 

Wabash. 

W.Jer8eyA8ea'e 
W.V.Oen.APltte 
«reetVa.APitts. 
Western  of  Ala. 
West.N.Y.APa. 
Wheel.  A  L.  Erie 
WlBconBln  Cent. 
trnghtsT.AXen. 
York  Soathern 


1899. 


March 

SdwkMay 
3d  wk  May 
3d  wk  May 
April . 
3d  wk  May 
3d  wk  May 
3(1  wk  May 
SdwkMay 
April.. 
April.. 
April.. 
April . . 
April.. 
April.. 
April.. 
3a  wk  May 
3d  wk  May 
3d  WkMay 
April. 
AprU, 
SdwkMay 
April , 
Sdwk  May 
March. 
wkMaylS. 
2d  wk  May 
Sd  wk  May 
SdwkMay 
3d  wk  May 
SdwkMay 
SdwkMay 
3d  wk  May 
3d  WkMay 

April 

April 

April 

Mareb 

April 

3d  wkMay 

April 

SdwkMay 

April 

February  . 

April 

SdwkMay 
SdwkMay 
January... 
3d  wk  May 

April 

March 

March 

April 

3d  wk  May 

Marjh 

April 

April 

AprU 

April 

April 

April 

Silwk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
SdwkMay 
.Tanuary... 

March 

February . 

3d  wk  May 

3d  wk  May 

April 

3d  WK  May 

April 

April 

3d  wk  5tay 

3dwk  May 

April 

April 

AprU 

3d  wk  May 

March 

4tliwkApr. 

March. 

April.. 

April . 


• 
83.498 
12.195 
78,822 
27,196 
23.235 
4,812 
75.307 
9,797 
69,070 
34,570 
1.491,693 
930,428 
21,100 
315,092 
333.539 
8,996 
31,660 
11,858 
472,340 
3,902 
6.855 
275,016 
365,359 
139,739 
73.621 
78.400 
16.140 
47.850 
78,5  il 
173,107 
446,000 
20,000 
466.00" 
7,660 
399,700 
98,556 
468,52'i 
1,550 
3,630,204 
86,171 
180.480 
292.144 
17,366 
5,772 
497,602 
447.008 
23,389 
75,-,i58 
156,842 
626,933 
401.269 
308,624 
5,661.372 
14,587 
337,473 
1,845,267 
1,471,344 
3.316,611 
838.9)3 
1,298,091 
3,218 
30,998 
38.363 
1.^.599 
7.425 
61,387 
76,676 
73,180 
18,468 
10,595 
69,300 
10,308 
28,220 
24,532 
6,400 
141.298 
89,000 
110,570 
162,536 
67.829 
16,568 
350.731 
6,66J 
26.034 
19.100 
3,ObO 


1898. 


Jtm.\ti>Lai»tlkM. 


1899, 


• 
84,193 
10.537 
80.760 
29,468 
26,363 
4,705 
54.004 
8.785 
65,414 
27.330 
1.366,271 
764,076 
18.540 
283.910 
297,989 
5,570 
27,436 
8,994 
437,435 
3,313 
10,298 
249,765 
283.812 
109,371 
46,619 
81,200 
12.810 
42.115 
72,649 
164,183 
421,000 
26,00< 
447,000 
4,943 
318,871 
118,764 
428,86IS 
3,770 
3,779,206 
62,906 
164,84i 
235,604 
13,722 
7,983 
481,002 
488,261 
21,420 
62,323 
150,268 
514,V97 
622,707 
367,632 
5,358.172 
13,697 
283.873 
1,634,619 
1,545,001 
3,179,620 
795,473 
1,868,315 
3,377 
19,860 
35.003 
22.971 
8,.^64 
66,338 
82,372 
63,514 
21.365 
8,726 
64,600 
9,281 
23.115 
26.374 
2,679 
132,483 
68,600 
118.498 
204.805 
62,990 
16,300 
276,343 
6,142 
17,076 
18,587 
2,000 


18»8. 


March. . . 
March... 
March... 
March. . . 
Maroti... 
Miirch... 
March... 
March... 
March . . 
March... 

April 

31  WkMay 

March 

3d  wk  May 
3d  wk  May 
Deoember. 
3d  wk  May 
2d  wk  May 
3d  wk  May 

April 

Sd  wk  May 

April 

April 

February 

March 

3d  wk  May 
3dwk  May 
3dwk  May 
March. 
March. 


S 
100,109 
233,211 
1,728,735 
643.66 
97,047 
84,945 
1,402.324 
209.578 
1,276,673 
153,-576 
5,791,204 
5,263,413 
67,129 
1,024,067 
1,062,751 
30.794 
695,497 
207.231 
8,986,989 
19,911 
28,639 
5,662,727 
1,532,289 
2,626.620 
222,336 
1,714.600 
293,052 
906,158 
1377,731 
4,0i3,907 
9,563,551 
408,377 
9,971,928 
142,433 
1,592,000 
410,4<)4 
1,906,960 
4,669 
14,465,008 
1,655,190 
748.353 
4,610,966 
71 .565 
12.655 
2,007,627 
8,652,077 
359.291 
75.258 
2,335.508 
2,203,668 
1,086,185 
930,479 
21,363,309 
298,497 
860,819 
7,090,227 
7,63/,5l!0 
14,727,807 
3,018,136 
5,305,130 
14,083 
340,5.53 
659,513 
328,528 
127,007 
1,121,680 
76,676 
192,927 
43,730 
175,873 
1,196,001 
36,729 
457,667 
104,048 
26,4'i« 
2,693,606 
2,03,S,284 
482.818 
525,327 
244,69;,! 
333,119 
954,400 
105.698 
73.a67 
102,031 
8,896 


463.979 

134,312 

642,013 

19.716 

170.782 

1,451,885 

1,206,747 

319,601 

170,833 

3.234,u40 

4.763,388 

600.034 

963 

4.576 

128,27si 

6.779 

33,153 

14,217 

33,764 

1,518,310 

264,127 

221,714 

111,657 

17,511 

59.144 

59.400 

32,811 

101,355 

13,070 

6.444 


• 

96.944 
203.957 
1,846,185 
606,964 
122,529 
102,200 
1,222.582 
173,624 
1,302.143 
114,036 
5,537,714 
4,249,397 
69.038 
991,623 
1,031,279 
25.904 
570,044 
188,702 
8,478,694 
19.596 
34.899 
6,219,676 
1,123,538 
2,320,794 
128,642 
1,556,200 
257,123 
774.3c  5 
1.406,484 
4,056.668 
9,702,809 
507,262 
10,210,071 
151,170 
1,407,991 
516,920 
1,787,395 
11,171 
14,322,465 
1,324,052 
677,386 
4,412,010 
64,819 
14,539 
2,012,t-27 
8,455,233 
323,591 
62.323 
2.553,333 
1.897,837 
1,404,036 
1.056,606 
2U,715.109 
300,883 
790,519 
6,ft82,861 
6,128,717 
12,711,678 
2,879,536 
5,106,077 
15,365 
347,457 
604,994 
390,019 
115,505 
1,117,579 
82.372 
177,804 
46.390 
164,837 
1,137,500 
33,876 
464,445 
110,101 
20,236 
2,572,897 
1,940,109 
437,908 
632,373 
228,042 
295,372 
880,997 
94,852 
44,255 
78.586 
7,497 


474,066 

107,149 

517,651 

23,566 

137.727 

1,279,746 

975,313 

302.294 

152.706 

3,090.362 

4.496,957 

488,63=. 

1,004 

4,506 

116.S67 

4,135 

34,836 

18,675 

37,076 

l,353,93.'i 

252,467 

191,314 

103,170 

26,47e 

52,375 

54,300 

27,950 

101,530 

8,693 

7.440 


1,299,523 

381.1i>7 

1,764,290 

56,339 

474,640 

4.043,333 

3.388,44 

B.5a,0.'S8 

476,995 

8,894,096 

17,774,642 

9,383,016 

2,561 

104,650 

2,9:^4,189 

6  ,503 

659,19.') 

33  <,476 

699.097 

5,861,039 

5,324,859 

701.178 

318.726 

38,830 

16S,511 

1,211,618 

576,349 

1,852,625 

29,922 

16,822 


1,325,667 

313,715 

1,579  637 

73,897 

3S6.336 

3,766.496 

72,913,733 

916,730 

421,317 

8,709,754 

16.973,207 

8,741,798 

2.476 

106,206 

2,911,197 

40,235 

649,111 

338,398 

744,314 

5,392,097 

4,932  424 

645,078 

377,770 

52,975 

167,127 

1,082,005 

539,276 

1,746,678 

24,830 

16,786 


aluclnden  earnings  from  ferries,  etc.,  not  given  separately.  6  In* 
eludes  the  PaoiUo  system,  the  Atlantic  pro»ertle»  and  the  Houston  A 
Texas  Ointral  system,  c  After  May  1  Includes  South  Carolina  A 
Ueurgla  tor  both  years. 

*  Figures  from  April  1  are  for  the  railroad  only. 

t  Inolades  Chesapeake  A  Ohio  So'western,  Ohio  VaUey  and  Ohioago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  In 
1899  but  Included  in  1893  untU  July  1.  t  Mexican  currency,  i  Cov- 
en results  of  Unes  dlreoUy  operated  east  of  Pltabarg. 
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li«tMt  OrvM  Baraiaft  fef  ff«eks.—Th« latest  weekly  eam- 
lags  ia  tha  tangoiag  ate  separaMy  summed  ap  as  folk>wi  : 

For  tbe  third  week  of  May  oar  final  statement 
soren  7S  roads,  aad  shows  5-95  per  cent  increase  in  the 
aggre^te  over  the  same  weak  last  y«ar. 


ad  iMa*  »f  JTay. 

18M. 

• 
S4.664 

1898. 

AMrwM. 

fHwraeai. 

rMviMa>riM|«(S7  c'AU 

8 
5,931.219 
30,290 

8 
493.89U 
4.376 

40,78  a 

Aanaaoaaa  aoattera.. 

1.331 

l,4ei» 

188 

iSklaMO  a  W.  UUhigUL.. 

38.70a 

31,348 

7.380 

a^^Taa.  Okie,  a  at.  L.. 

3M.46a 

360.734 

4.872 

l>M.a4.BaD.*Wanan 

Dolath  80.  An*  a  at . . . 

37^14 

80.945 

3,421 

«S.t9tl 

41.644 

3,814 

rv  Worth  a  Oavar  OKr 

sa.AU 

32.856 

43i 

GnU  B«Mua't  a  Kaa.  0. 

6.040 

4.403 

1.637 

■ma.  UItT  n.  8.  a  Mem. 

■M.aMwB.aBiTm.... 

78.832 

80,760 

1,938 

37.196 

3)>,468 

3,27  i 

TaniM  cntj  a  Omaha 
LoaHTlUa  BTaaa.a  St.  L. 

4.813 

4,705 

t07 

3i.aaa 

27.4SS 

4.884 

ma*.  St.  P.  a  8.  Bta.  M.. 

78.441 

72.649 

V.891 

7.660 

4,943 

8,-»17 

■arfalk  a  Waaian. 

883.  I4« 

885.804 

86,840 

KeithMa  PaotOe. 

447,008 

488,881 

41.353 

One.  BB.  a  Sav 

156.843 

61.387 

15<l,368 
68,388 

8,574 

"Kffii 

nttabais  a  Waatara.  ... 

■aato  Pe  Pr.  a  Psmlz.. 

16,8<>8 

16,800 

368 

4.S7e 

4,006 

70 

WaMwa  M.  T.  a  Pmu... 

&9.400 

54jao 

0.100 

~.... 

IMtf  iTtriMdal  > 

8,0B«,eM 

7,«0a,44ft 

053.078 

99,409 

BM  hiBHaae  |9-9S  p.«.)-. 

.~ 

....  ... 

453,818 

Mat  ■wmtaca  Maattlr  to  Uktott  Datoa.— The  Uble  foUow. 
'Mc  8lMwi  ttia  croa8  and  not  eamlnji  of  Stxaii  railroads 
t  this  week.     


A  foil  dotailod  statement,  InoindlnK  all 
roado  from  whlob  moathlr  ratcms  oaa  be  obtained,  is  given 
eaoe  a  month  In  theoo  oMomn  ,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  OkaonoLa  of  Uaj  M, 
1800.    Tbe  next  will  appear  in  iho  iaao  o(  Jnno  M,  IMS, 


— .  • ira  Mmmingt. — 


Bath  a  Hi    

Jao.  1  to  Mar.  3> .... 
Jnlrl  to  Mar.  31.... 

BaUaIra  Zaaaav.a  Cla.— 

Jan.  lie  Mar.  31....         89093         34,911  8.189           4.937 

•rtawaBuqaah.a.4yr.         00,480         00,008  30,771          26,754 

Jaa.1  to  Apr-30--      S98^aor       178,0«8  01,157         b0,988 

JalT  1  lo  Apr.  80 044.783       030,478  116  084       333>i8 

Caaadiaa  Paaiaa.a  Apr.  3,10«,SI3    1,000.408  930.901       717,0  >1 

Jaa.  ItoApr  30....  7,988.988    7.804.910  9.966.434    3.409)619 

Oast,  or  UaorKla.a.Apr.      887,933       81I.180  74.184         37.963 

Jan.  1  to  Apr.  30  ...    1.871,968    1,770.938  018.377       AO4,0(t7 

JoU  1  to  Apr  30  ..     5.030,071    4,813M3  1,690,888    1.708^17 

Ohattaa-ca  8oatb.a.Mar.          0,840           0.187  4af.l.078              387 

Jaa.ltoMar.  31  ...         10.401          17,141  4af.8.800        4aL343 

Obatap.  aQhlo.a...apr.      007.000       913.938  303,788       378.900 

Jaa.lleApr.  30....  8,075341    3.783,460  1,083.131    I,ia4!»3 

Jolrl  to  Apr.  30...  9.084.341    H.831.3S1  3,209.811    3,197.308 

Oal«.Barl.a<liila.a.  Apr.  3,349.902    3.255466  1,003.971    l,000.«e7 

Jaa.  1  to  Apr.  90  ....133e0,7itl  18,107.304  4.483.837    4J)-<7,2I6 

Julrl  to  Apr.  SO. ...30,902,076  86,030,615  14.347.038  14,07s!l35 

ChlA  M. a Ot.P.a.. Art.   3316,399    3385.540  749,889       709311 

Jaa.  1  to  Apr.  80 113743S5  10.307375  3.748380    3,4*0.640 

JolT  1  to  Apr.  80  ...81,904.705  88,681,100  13350371  tl,01«,726 


Ofel«.Tarm.  Tnamt  b.  Apr . 

Jaa.  1  to  Apr.  SO.... 

Jol*  1  to  Apr.  30  ... 
OlOTa.  OHtoa  a  80.  Apr. 

Jaa.  1  to  Apr.  30.... 


103.0^9 

"4.159 

8330 


So!-" 


314311 
091,418 


Joir  1  to  Apr.  SO.... 
(aOT.OlB.C.aBi.L.a.Apr.   1,144.493 
Jao.  t  to  Apr.  30...   4381,181 
Jal7  1  to  Apr.  30  ..  13,164,480  11.987377 


90,600 
373.008 
934307 

07347 
310.483 
566.478 

1.164,705 
4316.780 


Poonaaioat'aa.Apr.  101333 
Jaa.  1  to  Apr.  80....  087.10O 
Jolr  1  to  Apr.  80  ...   1360.300 

ClOT.Lor.  a  Waaol,  a.  Mar.  155330 
July  llaKar.  31....  1.183303 

est.  8aa4.  a  Bo«r>  Apr.        03378 

Jaa.  1  la  Apr.  SO. 849,480 

J1U7  I  lii  Apr.  SO  ...      703,490 

OBIsraJa  a  8o.fc....Apr  278.873 
Jaa.  110  Apr.  90....  1,100.330 

Oaa.  a  B.  etaaoa  k.  Apr.  760,083 
Jaa.  1 10  Apr.  30  8380373 
JolT  1  to  Apr.  80....  7;743,t0< 

DalMnatrOaa Apr.       

Jaa.  1  to  Apr.  3o 

Pla4Ia7rt.W.aW.k.Mar.  8344 

Jao.  1 10  Mar.  31....       2S,«90 

Jalr  ItoMar.Sl....        73,631 
Pt  Worth  a  Bto  Or.  .Fab.        383)8 

Jaa.  1  (o  Peb.  24....        73.096 
Boast,  a  Tax.  Oaat.  Apr.      303,947 

Jaa.1  to  Apr.  80...   1,177304 

JoJrl  to  Apr.  30....  3344,784 
Iowa  Oaotral.b  ....Apr.      15<i3oe 

Jaa.  1  to  Apr.  30 

Jolrl  to  Apr.  30.... 
>  VaUor  BB...Apr. 

faa.  1  to  Apr.  SO.... 

Uoa.  IM  Apr.  SO.... 
iTaLOaolOo.Apr. 

Jaa.  I  lo  Apr.  30  ... 

Doe.  1  to  Apr.  3u.... 
Laa«  lalaaO  BB.a..Apr. 

Jaa.  Ita  Apr.  10.... 

Jaljl  to  Apr.  30.... 
ImaUrt  BB.8Ta.h.Apr. 

JM.  1  to  Apr.  30.... 

iotr  1  to  Apr.  30.... 


600,331 
1.706306 
1«491398 
8,791304 
7383,198 

980,438 
0.301313 
7,0J4.326 

310302 
13S4.0O7 
S,7i»397 

1,003,701 
4,040307 


01343 

937,146 

000310 

0383 

34311 

00,010 

807371 

1.130319 

3.400.083 

17,814 

101.033 

S78,l>80 

01.000 

3473SS 

8330 

031 1 

09,441 

08,991 

838353 

281.169 

987340 

3.031351 

38334 

176394 

dat.2,870 

dat.l.OtS 

0.730 

3314 

33.080 

<ef:s3w 

101,438 

1,474.628 
40.627 
187,934 
507.076 
834,754 
690.339 
1.075,482 

df.54.7R9     

4,249.397  <ir.25l.l51  4r.l69,847 

0,609.311  <lf.337.622  dt.248370 

383310  53,334  40397 

991,613  5t.46i  90,435 

3,487,274    1,033.347     I,008,tf06 

46,403  40,800 

81.249  70,841 

1,107,417    1,102,740 


107347 
007,360 

1300300 
114.003 

1.131337 

48,434 

832,490 

040.403 


047.787 
3397.486 
6373.955 


0.910 
I8,«34 
60,141 
87.063 
78.TS0 

130a330 
8.303,033 

140333 
073311 
1303.782 
1360371 
0337.714 
7.076.827 
764.076 


307300 
1331379 
S.778,300 


04,161 

300,406 

033,731 

9368 

33,199 

110338 

381.414 

1.118,479 

3.816.b64 

38.541 

lesiio 

411.493 
21,388 

318,149 

1.334 

16346 

108,436 


264319 

990,454 

3,777398 

38305 

136378 

dar.-92 

dat.641 

def.3,122 

13,844 

30,614 

36.313 

357343 

1,153,138 

84.850 

164.448 

513.091 

364,581 

1,30».I90 

1.739,378 

dre9,692 


. —  erouXttnittgi .. jf«i  Baminoi. . 


1899.  Ig98 

•  8 

tonUT.  aNa»hT.h...Apr.   1.918.061  1.773.966 

Jan.  1  to  Apr.  SO....  7.565.339  7,190,829 

July  1  to  Apr.  30  ...19,451,027  18,264,643 

Meztooo  Central.. ..Apr.    1.191,592  1,148,753 

Jan.  1  to  Apr.  30....  4,836,092  4,489.381 

Max.  Intomatlonal.Apr.       365359  283.812 

Jan.  1  to  Apr.  30...   1,533,389  l,123,'>38 

M.  BL  P.  a  8.  8.  M. . . .  Apr.       848.913  333,061 

Jan.  1  to  Apr.  30....  1,140,360  1,172,414 

July  1  to  Apr.  30....  3382.012  3,47^1,728 

■  T.Ont.a  Weat.a.Apr.       384.874  2-I5.3-I0 

Jan.  1  to  Apr.  30. 1,409,348  1,140.601 

Julyl  to  Apr.  80....  3,594,8»3  3,32j,l82 

BorfolkA  Weat'n.a.Apr.    1,032.413  950,320 

Jan.  1  to  Apr.  30...  8,757,665  3.720,206 

Jolrl  to  Apr.  80....   9.688.178  9,492,362 

■orthemCentraLb.Apr.      497,602  481,008 

Jan.  1  to  Apr.  80....   3.007.637  2,01J,837 

Orecon  RR.aNaT..Apr.      482,611  SR0,853 

Jan.  1  to  Apr.  30....   1,922,401  2,122.495 

Jolyl  to  Apr.  80....  0,780,868  5.707,484 

Paaasylraaia— 
tiaaa  dtreoUy  opototed  - 

■aatof  PIKa.aB_Apr.   0,061,878  5,308.172 
Jao.  1  to  Apr.  30  ..81,363.809  30.710,109 


1899 
$ 

897.623 
2,330  93<> 
6.501,005 

423.819 
1,531,330 

146.732 
709,4118 

164.396 

424,705 

1,535.726 

131,909 

4«4.717 

l,13l,(!77 

318,150 
1,130,303 
3.206,639 

87,9  S4 
374,163 

188,776 

716,300 

3,381.749 


1898. 

8 

479.750 
3.720.158 
6,030.339 

400.037 
1,312,447 

110,108 
421,688 

177.694 

511.689 

1.613,373 

63.100 
278,905 
980,880 

236.741 
1,062,081 
2.946.867 

92.894 
4S8,S63 

211,111 

695,021 

3,490,703 


Weat of  Pttta.a  B.Apr.       Ino.    194.600 
Jaa.  1  to  Apr.  30....        Ina     741.800 

PkUa.WUm.aBalt....Apr.  888.073 
Jan.  110  Apr.  80  ...  3.018,180 
MoT.rto  Apr.  30  ...   4.683398 

BioOrasde8oath.b.Apr.  38,606 
Jan.  1  to  Apr.  80...  147,094 
July  1  to  Apr.  30....      413.708 

01.  Joa.aQd.UI.  a..Apr.  96,174 
Jan.  1  to  Apr.  80...  380,107 
JolT  I  to  Apr  30  ...    1,038.040 

Sao W  Fe  Prea.  A  Ph..  Mar.  78.363 
Jan.  1  to  Mar.  31....  319.066 
Joly  1  toMar.  31  ....       649.014 

St.  Lotus  A  Saa  Pr.  a .  Apr.  083.775 
Jap.  1  to  Apr.  80....  3.397,010 
July  1  to  Apr.  80....  0,043,118 

•C  Paul  a  Daluih.a.Apr.  110370 
Jan.  1  to  Apr.  80  ...  483.818 
July  1  to  Apr.  30...    1,485,347 

6aaAat.aAran.P.k  Apr  163336 
Jan.  1  to  Apr.  30....  530.037 
Jnly  1  10  Apr.  30 


790,478 

3370380 

4378,301 

34,383 

139.391 

301.891 

94,100 

300.979 

1,006,031 

66.009 

188,938 

550383 

533,818 

8.192,737 

5,8  03,484 

118.498 

487308 

1,898,940 

201.805 

633.378 

1,781.039 

4.496,907 


1.631.308 
5.398,428 

Inc. 
loo. 

247.134 

1.198.43-/ 

18.893 

69,117 

199.941 

18.869 

65.820 

336.068 

36.037 

98.061 

807,780 

316.319 

832.208 

3.372,664 

17.460 

125,044 

460,105 

4,674 

def.4,891 

470.216 

1.090.5S2 


1.524,208 
5.6/2.028 

162,600 
463.800 

218,734 

635,838 

1.031.937 

17,407 

70.813 
157.331 

33357 
138320 
•84399 

30389 

03.808 

383,046 

198,546 

848,342 

3,403.937 

18.683 
111.277 
879,431 

48.131 

113,651 

617,783 

1,066,024 

0,951,447 


1,706,477 
Boathem  PaatOe  .h.Apr.  4.708.188 

Jan.  110  Apr.  30  ...17,774.643  16;973;267    SiMliioS?    »..»x,», 

Joly  1  to  Apr.  30. ...46,816,476  43,728,271  M.279.414  17,137361 

OnloaPa«.By  a.. ..Apr.    1318,807    1,303.980       441,680       058.893 

Jaa.ltaApr.su....   5.861.038    53»2,097 "         -?-»•»" 

Joly  1  10  Apr.  30....  16.465,127  10,405,102 
▼laaUa  *  Tolaro- 

1,489 

221,714 

701,178 

873,392 

1,031318 

3,730301 


3,006,981 
6,974,781 


3,186,408 
0340,709 


Jan.  110  Mar.  31.... 

«.  Jaraaya  Saoah.b.  Apr 
Jaa.1  to  Apr.  SO  ... 

Wast.H.T.a  Paan.h.  Apr. 
Jan.  1  «a  Apr.  80.... 
Joly  110  Apr.  SO.... 


1303 
191314 
040.078 
249,500 
916.500 
8.703330 


def.  607 
59  904 

118360 
86320 

814,857 

801,203 


414 

48,704 
103,900 

06,970 
3!*8,087 
970.814 


a  Mot  anmlao  hsra  Klren  ara  oner  dedoottnc  Uxes. 
fe  Mot  aamlaai  horo  clraa  aro  batoro  dedaotlns  taxoA 

iBtareot  Chaiveo  aad  Sarvlas.— The  foUowlng  roads,  ia 
addition  to  thoir  gross  and  net  eaminn  given  in  the  fore- 
iOtng,  also  report  charges  for  interest,  *o.,  with  the  surplus 
or  deOoit  above  or  below  those  oharges 

. — InL,  nnUUt,  de.^  ^Bai.  0/  ITtl  Manu.-, 

_     _  1899.         1898.  •-■^  

Bo0d4.  9  a 

OUe.BnrLAQalney.Apr.  850300  870.439 

Joly  1  to  Apr.  SO  ...  8,660.000  8,704.292 

asv.aB.Ch.aBt.L.Apr.  337.413  387,914 

^aiy  1  to  Apr.  8u....  3,416376  3.415,558 

PsonaaBastani  Apr.  38303  86,803 

Joly  1  to  Apr.  80....  307,768  368,016 

Oasvar  ABloOr'da.Apr.  188.756  813,384 

Joly  I  to  Apr.  30  ...  1363303  3,079.826 

Lioaalataad  BB....  Apr.  102339  99.772 

Joly  1  to  Apr.  30...  1.000361  1,019,509 

Loot  IalaadBB.Byi  Apr.       113,857  110,688 

Jnly  1  to  Apr.  3U....  1,117,811  1,132.h88 

irorfolkA  Weatem..Apr.  1*0.711  186.396 

Jnly  1  to  Apr.SO  ...  1.861,088  1366,649 

■to  Oranda Booth..  Apr.  17.609  17.898 

Joly  1  to  Apr.  80....  176366  156.438 

Ot.  Joa.  a  Or.  lal'd  .Apr.  8.750  5,838 

Jnlylto  Apr.  SO  ...  70.000  08.333 


1809. 

• 

153.971 

5.682,029 

70,558 

983.507 

1312 
11,312 

'94.987 
>1,17S.983 


1898. 

• 

130,338 

9368348 

43,930 

400,300 

1,780 

43377 

*03.633 

'760,278 


*dt41,923  •dr.46,131 
137379       •84,693 


'dr.99.422 

'101.099 

181.419 

1349,004 

1,383 

33,079 

4.619 

196,008 


>dtei,880 

•79.063 

00380 

1.078,718 

df.491 

798 

16.934 

336366 


*  Aflor  aUowlnic  for  other  tneoma  reoelred. 


■OKTHBBa   PACIFIC. 


Ajn-.,'99. 

Oreaa  earalnoa 1.88^.814 

Oporaltnx  axpeaseo.. ,,1.102.712 


JiUy  1  to 
Al»r..'88.  Apr.ao:99. 

0  0 

1,890.818  21.819,848 

909.460    9,927,36 ) 


Not  earalOK*. 783.102 

Operatlnc  ebanre",  taxm, 
teatala  aikl  tmprorem'u    314,206 

Hot  operating  Inoome.    968,816 
■IseoUaaeoaa  loeume,  not 

InnlodlOK  land  aaloa 130,883 

Ifetiti- 


941,358  11.893,483 
315,663    2,232,736 


730,695    9.659.747 
31.085       898.203 


— -JnayaWm 699.078 

Proprietary  Ilnea 17,964 


756,780  10,097.990 
47,704       342.087 


Votal 717343       804,48410,400,037 


.lpr.30,'98 

30.031,310 
9,0i3,603 

10,997,609 

1,978,681 

9,423,034 

380,773 

9,709,696 
371.208 

9,980,904 


14>7S 


THB    CHRONICLE. 


[vou  Lxvin. 


•TBEBT  K11LWAI8  AMD  TEACTION  COMPANIES. 

Tb*  foUowlnc  tobto  atiowi  Um  gn)—  earnlnga  tor  the  latost 
period  of  all  Rvner  nUmya  fron  whioh  w«  are  able  to  ob- 
O^  wwkly  or  moathly  retoma.  The  arraiiKement  of  the 
tabio  la  the  same  u  that  for  the  iteam  road»— that  ia,  the 
Snttwo  oolnmna  of  flgnreagire  the  groaaeaminga  for  the 
latiat  week  or  month,  and  the  laat  two  oolnmna  the  eamlnga 
Ite  the  galfltnlaT  year  from  January  1  to  and  including  such 
'or  month. 


■nUUT  BAJLWAY8  AKD  TBAOnOM  00»«PANIK9. 


akNM  Badrn  *  oi*T. 

anaiV  Ball  war 

awMaadMB  Bt.  Br. 
ttaOMm  Omuol... 
BlMhamton  St.  Br- ■■ 
BiUnport  Tnetton. 
Btotinon  Ooo.  Bt.  Br - 
Bf  klj  0  Bay.  Tr.  Oo.- 

BrooklrnB«lchto.. 

BnmkljniElav.t.... 

If  aaiaa  Beetilo — 

TotaL 

Oa-AMtamlTaL. 
ONIa'iia'Ornola.lDd.) 

SaValaadKlaotrlo.. 
Oaf*.  FalniT.  A  E. 
flMaaitaa  St.  Br.  (O.) 
DMTcr  Oltr  Tram.. . 
Oatton  CWjttf  8I.B; 

OattoltElae.  Br 

Oatrott  rt.  Warne  A 

Bella  Ilia... 

Oalatta  Bt.Bf    

Kite  Elaotrie  Motor.. 
Oairartoa  atr  Kjr. . . 
Bantaoara  Traotioo 
Barktmer Mohawk  II 

lonarkfortBI.  Ry 
Baoaton  Blae.  St.  Ry. 
totemate  Oonsol.  o! 

VorthAttleboro... 
Klnnton  CItr  Br.  -. 
LahlKb  Traouoo  .. 
Uma  Railway  (Ohio) 
London  Bt.  Rr.COan.) 
Lorain  St.  Railway.. 

Lorain  A  Clare 

Loa  Angdea  Traot. . . 
Lawall  LAW.  AHav.. 
MUw.  Eleo.  Ry.  &  Lt. 
Montreal  Street  Ry . . 

MnaeatlneSt.  Ry 

HaahTlUe  St.  Ry 

Hewbnrg  St.  Rr 

■aw  London  Bt.  Rr. 

■e«  Orleans  City 

■orth  Chla  8u  Ky.. 
Carta  Shore  Traotloii 
0|aMiatargSt.Ky.. 

PaMfaaam 

Blataaond  Traction . . 
Baxbniuii.a.A  Mur'i 

■aaarlklU  VaL  Trao 
aaraaton  A  CarbondV 
Baranton  a  Plttaton 

Baraoton  Railway 

Btataa  bland  Eleo.. 
■TTaaaae  Bap.  Tr.  By 

TvreatoBy 

TwtnCtty  Bap.  Tran 
Dnlon  (R.  Bedford). 
U'td  Ry«.Elec.(Balt.) 
Dnlted  rtsoi.  (t-lit«.j 
United  Traot.  (ProT./ 
Dalt.  Trao.  (Reading 
WakefleldAStone... 
Watarbory  Traction. 
Waat  CbloaKO  St.  Rj 
WmwaAWr-VaL.. 


ApHt.... 

April 

rebniarr 

April 

April 

April 

Mareh.... 


April 

April 

April 

April 

Mareh 

Mareh 

ApriL 

April 

ApriL 

April 

April 

3a  wkMay 
3d  wk.May 

8d  WkMay 

April 

Mareh 

Febroarr . 
April 


April.. 
Maroh. 


Lulul  9roii  WamlMt*. 


WmkTMo    18M.      1898. 


ApriL 

April 

April 

April 

AprU. 

lanuarr... 

AprlL 

Maroh.... 

March 

March 

April  .... 

April 

Pebmarr 

AprU 

April 

April 

Februarr 
rebroarr . 
April, 
April. 


April... 

Mareh.. 

ApiU.. 

March.. 

April... 

April... 

Aprl... 

April... 

April 

April 

April...... 

AprU 

April 

April 

April 

April 

April 

Pebmary 
ItliwkMay 
gebruary  . 


7.428 
68.116 
«.060 
4,874 
11  8^8 
27.207 
38,166 

808.644 

180,977 

174.711 

864,382 

8,706 

6,424 

1,945 

130.373 

8,S33 

67,534 

94.55.^ 

23,778 

7,866 

3,771 
16.736 

9,822 
15.93P 
20,973 

3,720 
I6,47t> 

11,997 
4.050 

7,93» 

3,420 

7.771 

6,760 

7.04S 

13,014 

34041 

158,132 

130,IU6 

4,366 

24.742 

.>98! 

3.027 

108.12^ 

203,18>- 

86,444 

1,469 

32.61b 

11,445 

8,142 

4.564 

2,783 

4,9C0 

31.374 

14.30 

40  110 

95,212 

190,340 

1«,1B7 

341,340 

131  743 

154,73» 

16,518 

4,3f8 

20,079 

81,580 

81,861 


• 

6.377 
49,696 
8.646 
6.446 
11.234 
2.^,901 
!:6.780 

470,631 

120,925 

166,797 

768,868 

7,211 

5,546 

1.68^ 

138,035 

7,028 

53,923 

87,111 

21,671 

7,120 

3,417 
14.811 
10,081 

18.643 

8.871 
7,47i 

10.381 
8.85^ 
6,936 
2,713 
7,579 
3,961 
4.818 
8,530 

31.913 

138,078 

110  819 

4,249 


5  56> 

3,029 

109,065 

205,435 

83,887 

1,314 

28,141 

9.778 

8,111 

4,459 

2,743 

4,593 

29,626 

13,287 

86.687 

86.899 

165,804 

13.507 

313.038 

120,458 

138,995 

14,029 

3,952 

30,142 

78,06.^ 

36,851 


Jan.l  toLaiett  Dnt  t 


18»». 


-1  ■ 


S 

38,347 

314.662 

H,531 

26,337 

43,886 

100,227 

74,85ei 


1888 

9 

38.442 

195.209 

7,928 

25.085 

44,618 

100,313 

71,494 


675,945     686,739 


26,568 

18,7.M 

6,738 

576,169 
27.993 

226,5  l;)j 

463i<>iel 

161.318 

71,922 
60.469 
35,102 
84.»0t> 
80  640  I 

J  3  787 

47,985 

42,588' 

16  094: 

31,469 1 

13,778 

3?,26e 

6.7601 

22,410 

37,892 

94.385 

452,183 

493.274 

18,902 

64.762 

19,718 

11.362 

4b7.788 

427,706 

190.74: 

6,106 

114,618 


19,147 

16.223 

6,336 

54.^,411 
23,824 

207,643 

418,206 
151,272 

67,332 
56,722 
31,170 

72,915 

13,212 
38,168 

38,183 

15,304 

30,438 

11,155 

29.729 

3.961 

15,402 

24,028 

88,121 

395,841 

438,278 

17,764 

20,281 
U.294 
441,440 
430,857 
182,721 
4,316 
107,364 


26  136 
11,624| 


118,661 
48,147 
160,";  5> 
385,99 
7tO,79} 
61,89: 


674,871 
64,47)^ 
14,82: 
43,20 
1.887,97 
72,66 


25,259 
12,349 


116,486 
48,960 
145.207 
348.182 
053,223 
55,941 


524,951 
50,781 
14,296 
42.377 
1,5(9,684 
78,7i  7 


1  Tbeae  flcnrea  Inclnde  reaulta  on  Bridge  DIvlalon. 

Street  Ballwaj  Net  Earn!  ngg.— The  following  table  give  s 
the  returns  of  Stkbet  railway  gross  and  netearnings  received 
tbia  week.  In  reporting  theee  net  earnings  for  the  street  rail- 
waya,  we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  ta,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
iBtaat  atatciqent  of  thla  kind  will  be  found  in  the  Cukomiclb 
of  May  90.  18»9,  The  next  wlU  appear  in  the  issue  of 
Jane  34, 1899. 


ffroM  aoTHtnfft . . Mu  Mamtnf 


1800,  L898.  1899. 

•  •  B 

Oltr  Elee.(Rome,Ua).  Apr.           l,l'4&  1,682  335 

Jan.  I  to  Apr.  dO....           6,738  6.835  322 

OenTcr  CItr  Tramw  .^pr.        94,656  87,111  2<>,262 

Lot  Angela* Traot... Mar.        13,014  8,530  3,707 

Jan.  1  to  Mar.  81....  87,892  24,028  7.261 
llaeeao  Electric  RR.  b— 

Jan.  I  tu  Mar.  31 401.720  419,376  11,619 

•yrko  M  K.  T.b— 

Jan.  1  to  Mar.  31....      1X0,647  108,518  38,361 


1818 
• 

160 

39 

24.632 

2.649 

7.131 

121,541 

48,695 


laterest  ChargeB  aad  Sarplas.— The  foUowing  Strebt 
rallwaya,  in  addition  to  their  gross  and  net  eamlnga  given  In 
the  foregoing,  also  report  charges  for  intorest,  *o,,  with  the 
aarplua  or  defloit  above  or  below  those  charges. 


MtmtU. 

Daavar  Citr  Trai&w.Apr. 


1890  1888.  1889.  1818. 


21,061         90,474 


7,au 


$ 

4.158 


ANNUAL  REPORTS. 

ABBnal  Reports.— The  following  is  an  index  to  all  annn&l 

reports  of  steam  railroads,  street  railways  and  miscellaneous 

oompaniee  which  have  been  published  tince  the  last  editions 

of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chboniclb. 

Railroads  it  Mis.  Go's.— (Of  n.) 
Volume  68-  Paa*; 

MlohlK«n  Central ,55S 

"onongslielaBlTerRB lOJO 

New  Etui.  Teleph.  *  Teleg 073 

N.  T.  ChloaKO  4  Bt.  Loul« »83 

Ohio  Klvcr  Kit lOil 


RAILXOADS  Alts  MISC.  Co'a— 
Volume  68—  Page. 

American  Tobacco       820 

Cbtcaao  E<ll«on 9'3 

ChiOMO  *  West  Michigan 1W4 

OloTaUnd  .1  Pittsburg 1020 

Commonwealth  Kleetrlc  121 

Det.  Grand  Rapids  «  West U24 

BreTulcKph  *l'clephone.,.8«»,  878 

KlIntAPere  Uarqnette 819 

Oeaeral  Electric 820 

ludtanapolis  Breweries 769 

LakeSboreAMIcb.  Souttaern...  8e8 

Mexican  Central 888,  874 


Philadelphia  Company 978 

Reece  Butto  hole  Machine 1081 

81.  L.  Term.  Corp.  Stat.  *  Prop..  1021 

Ualted  Oas  ImproTcment  »i!5 

U.S.  Rubber  Co STJ 

West  Jersey  *  Seashore 97* 

Wilmington*  Northern 1021 


Chicago  &  North  Western  Bsllway  Co. 

f  Advance  report  for  the  fiscal  year  ended  May  31, 1809.  J 
The  advance  statement  for  the  late  fiscal  year  is  reported 
by  telegraph  as  follows: 

1899.  1898.  Change$. 

Q roes  earnings $37,933,290       $30,050,561       Ino.  $1,882,738 

Operating  expenseB....   ii3,592,y82         22,643,879       Inc.       948,503 
Taxee 1,168,971  1,102,608       Inc.         66,365 

Netearnings $13,171,946       $12,804,076       Inc.     $867,870 

Interest  on  bonds 6,232,495  G,488.f  05       Deo.      256,110 

Sinking  fund 202,000  197,260       Ino.  4,740 


Balance $6,737,451 

Int.  paid  In  advance  . . .        138,746 

Total  net $8,59^,706 

Other  Income 643,977 


Total  net  income...  $7,142,683 
Dividends 3,523,270 


$5,618,211 
320,000 

$5,298,211 
456,935 

$5,755,146 
3,619,823 


Ino.  $1,119,240 
Deo.       181,255 


Inc.  $1,300,495 
Inc.         87,042 


Inc.  $1,387,537 
Inc.  3,447 

Surplus $3,619,413         $2,235,323       Ino.  $1,384,0S0 

The  above  surplus  does  not  Include  land  income.  A  large 
proportion  of  the  surplus  for  the  year  has  been  expended  on 
account  of  track  elevation  in  the  City  of  Chicago  and  for 
other  important  worljs  of  construction.  The  percentage  of 
operating  expenses,  excluding  taxes,  to  earnings,  was  63'19, 
The  percentage  of  operating  expenses,  including  taxes,  to 
earnings  was  65-28.— V,  68,  p.  231. 

Clereland  &  Marietta  Railway. 

(Report  for  the  year  ending  Dec.  31,  1898.) 
Statistics. — The  results  of  operations  and  the  balance  sheet 
have  been  as  follows  : 

EARMIMOS  AND   EXPENSES. 

1898.  1897. 
Earninge—                                         $  $ 

Merchanaise 126,764  106,062 

Coal 191,372  159,505 

Passengers 86,333  73,989 

Mall,  express,  etc 17,518  16,166 


1896. 

$ 

122,933 

144,121 

76,346 

16,908 


1895. 

$ 

120,727 

163,291 

67.207 

16,527 


Total 421,987    355,720    360,308    367,753 


Expenses- 

Malntenanoe  of  way,  etc 117,771  133,084 

Maintenance  of  equipment 38,244  36,745 

Conducting  transportation 170,086  lie  ,982 

Oeneral 16,843  16,498 

Taxes 13,223  12,553 

Total 355,167    349,662 

Netearnings 66,820        9,058 

Miscellaneous 712 

Total 66,820 

Oeducl— 

Interest  on  bonds 56,250 

Interest  on  floating  debt,  Ac 

Total. 
Balance.. 


92,014 
4  2,230 
145,947 
15,668 
12,180 


86,999 

39,996 

117,709 

28,254 

9,936 


308,039  282,893 

52,269   84,859 

4,107   


9,775   56,376   84,859 

66,250   56,2£0   47,894 
409   34,742 


BALANCE  SHEET 

SutU. 

Cost  of  road $3,210,196 

Cash 41,321 

Due  from  agents,  etc...  8,856 

Due  from  other  comp's.  11,457 
Due    from    individuals 

and  companies 86,056 

Material  on  hand 25,445 

Authorized  betterm'ts..  44,400 

Profltandloss 22,233 


56,250       56,659      56,250     82,636 

sur.l0,570det.46,884  sur.  126  sur.2,223 

FOB  TEAR  ENDINO  DEC.  31,  1898. 

UabUitiea. 

Capital  stock $2,000,000 

First  mortgage  bonds. .   1,250,000 


Accrued  int.  on  bonds..  9,375 

Pay-rolls  and  vouchers .  3 1 .480 

Due  other  companies...  71.775 

Loans 83,000 

Miscellaneous 3,336 


TotaL $3,448,965 


Total $3,448.9651 

— V.  66,  p.  950. 

Ciuclnnati  &  Muskingum  Valley  Kallroad. 
(Report  for  the  year  ending  Dec.  31,  1S98.J 

President  James  McCrea  says: 

The  trade  conditions  tlirougliout  the  year  were  of  a  most  favorable 
character,  and  the  result  la  uiaulteated  in  an  increase  In  gross  earn- 
ings for  the  old  and  new  oumpanies  of  $45,510,  or  10  per  cent.  Tlie 
property  was  agaiii  visited  by  severe  Hoods  wUUb  interrupted  tralBo 
for  almost  a  week,  beginning  March  2:id,  but  wliioh,  fortunately,  were 
belVsil^M  ""  **  '°  P™'''*'"'  years,  the  approximate  loss 

Earnings,  Etc—lha  earnings,  charges,  etc.,  have  been  : 

EAKNISGg  AND  EXI'EXSES. 

1898.  1897. 
Earnings—                                           $  a 

Passenger........ 115,448  112,059 

JLrelKht 323,037  282,430 

Mall,  express,  rents,  etc 53,492  61969 


1896. 

$ 

115,257 

242,168 

53,210 


1895. 

$ 
!■  6.388 
297,236 

55,228 


„    Total 491,977    446,458 

Operating  expenses  and  taxes..  402,266    407,645 


410,634 
342,380 


Netearnings 89,711      38,813      68,254 


478,858 
444,000 

34,868 


8,  UN.] 
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OBsmmAL  xccovaT  bbcbmbh  81, 1898. 


Dr. 


®« 


eqalpaoil,  *«.    98,800,000 

'     oahud 18,384 

90.127 

doe «S,771 

85,353 


Or. 

OapiUlttock 

rint  mortic.  bond* 

Aeemed  lnier«at 

Acot*.  p«7><>le 

Mlaoel&aeoiu 

Inoome  soot. 


•3,'- 00,000 
1,500,000 
25.000 
70,758 
3S,18« 
36,696 


ToUl 98,670,634 


TOUl 83,670,634 

—V.  67,  p.  »oa 

Pacific  Hail  Steamship  Company. 
(Advance  Report  for  the  year  ending  April  iOth,  1899. ) 

Praaktant  C.  P.  Hantiogton  aaya:  "Compared  with  the 
Nantta  for  tbe  pnoading  7««  the  ^loas  reoeipU  inoreaoed 
fT6,49S.  expauea  daeraaaad  $419,299,  and  reoeipU  over  ex- 
paoaaa  iocreaaad.  after  dedootixig  the  loaa  of  the  SS.  SUr- 
bMk.  9197,780.  There  waa  paid  on  Jane  1. 1893.  a  diridend 
til  VU  oeot  (9300,000).  and  on  Deo.  1,  1898,  a  diridend  of 
1 W  par  ca«t  (taOO.OCO)  on  tbe  capiUl  atock.  Althoagh  $340.  • 
SSOiaeharged  to  the  year's  ezpenaea  for 'general  and  ex- 
traordinary repaira  of  itaamara,'^ there  ramalned  at  the  close 
of  the  year  an  unexpended  balanoa  to  tbe  credit  of  this 
fund  of  $314,874. 

"To  meet  tbe  demands  of  tbe  steadily  increasing  traffic  of 
the  Trana-Paoifio  Line,  two  steel  steamships  nare  been 
ordered,  to  be  deUvered  in  December,  1900,  and  March,  1901. 
Thaaa  rssails  have  a  groas  tonnage  of  10,000  tons,  are  to 
belMfeatialaogth.  are  to  bare  a  speed  of  18  knots  an 
boor  aad  aooommodation  for  148  ftrst-class  and  1,380  steer- 
age paassngaw.  There  baa  beeD  paid  for  acconat  of  tbe 
iwiiuutkiu  of  theae  staaaeia  $890,000.  Tbe  company  has 
•zpended  $129,478  U.  S.  oorrer  ey,  daring  tbe  year,  in  tbe 
parcbaae  of  a  controlling  interest  in  the  lighterage  oom 
MBiaa  at  tbe  porU  of  Aoaiatla,  Salrador  and  Han  Joae  de 
QoataBala,  in  QnalemaU.  ibaae  aeqniaitiooa  will  enable 
tt*  ooaipaay  to  baodle  ita  boaincsa  at  said  porU  with  mnch 
graatar  pcoaptaaaa  and  aeooomy  than  was  heretofore  prac- 
Beabla.  and  tha  lavaataaaat  will  yield  a  fair  retors  opoo  ita 


"Tbe  company  is  free  from  all  indebtedaeaa,  except  for 
carreMt  eapsaaea,  and  bad  caab  on  band  in  New  York,  Saa 
Praodaco  aad  Loadon,  April  80, 1899,  of  $1,143,807." 

<«faKsMM.— Eanuags,  expeasea,  ohargsa,  etc,  bare  bten  aa 
follows: 

BASxuios,  Bzraa*a«,  trc 

1806-9.        1897-8.     _l999-7.        I»9»6. 

9S,9ft9.018  98,989.477  98.759397  t»JU9Mn 

16>07  5s3l7  99,338  74,060 

118.147        13l,l»9        109,846       183.831 

38347  47J7S  87,378  11.4  34 

161J00        167,859        149.745 


rtzpaaMS. 
,     arupMi 
OsMtat  upsa 


91,140,718  94/W4.331  84.140.149  94.9tt.938 


«taan 


»^T  npaln. 


490^7 
80,134 

"'M,M4 
849,SaO 


90,91V 
50.747 


89,899 

85,393 


54.418 
79,507 


IS0.000        169,000        150.000 


Ol' 


..  •8.084.377  98,443,9T7  98.485,891  93.ill4JM 
..  1,11«J»9  930.548  714.3S8  708^98 
.(34)890,000(3)400,000(1)300,000     


9818.939 
399,013 


9890.548     9914499     9709.898 


•919394 


>>U     9B14399     9706,389 


PiS9«rty  assoaat.. 


-▼.  97.  f .  1909. 

Aaierleaa  Cereal  Campaay. 

CBalamet  Skut  of  Dec.  31,  1898. J 

Tba  gaoaral  bakaoa  abaat  aa  of  Dca  81. 1808.  Jost  issued  in 
ecMactleo  with  tba  qoarterly  dtstribntion  of  \%  fmr  cent,  is 

98  follows: 

BALASoa  saast  or  oscamaa  8i. 

1899.  1897. 

...943*3389  98353338 

...      994.989  836,800 

riaraaterr.  ■■■ ...~     496389  71^,419 

Bterr 561390  283,963 

66375  54.107 

^     _                                     79,593  78,957 

9a»9ty  seMliM,  per  laraMary 198309  73,nA7 

Ills  lasiiTiblir. 415  7.000 

Aesaaals  lasslTBais _ 1343,009  971610 

OMI  ea  head  aod  IB  banks 74,960  ee.nio 

JUtMtUU*- 

art 


■Mansasraa  Madaalih  par  iarsatsr) 
Dssitsia  aad  a—i,  psr  laTaataey.  .. 
raits9S  aurttflal.  psr  tarsatory 


fiuspwaue. 

AaaaaBMfayi 
varplasaMov 


,J.*D.,  1911. 

WAV ■**•«*  •  •««  «  •  ••*«*■ 


rtsMia  sssiaai... 


s»raf&' 


97366.783 

97,087333 

93341,700 

ri,841,700 

•1.1»7300 

•1.-.  57300 

753,>*00 

7M,000 

356,974 

1983-6 

657,336 

631,000 

366.000 

339,000 

1.00.' .693 

634,636 

97366.7^3       97,037323 

•Aflar  d«daetts«  trxMary  bonds  of  9413,700  In  1899  and  8313,700 

la  1897. 
Tbaboadaara  saciued  by  mortgaae  for  $1,800,000  to  tbe 

HoftiMta  Tnttt  Co.  of  Cbleago  aa  traatae.    The  main  office 

la  la  CUeago.-V.  88,  p.  881. 

Wa.  Cramp  *  Soas'  8hlp  *  Eaglae  Ballding  Co. 
fStatemet,  t  for  fear  ending  April  SO,  tS99J 
The  fignraa  preaanted  at  tbe  aanaal  oiaeting  laat  week  per- 
■It ttaroUowiog romparisoDs  with  prerlous years: 


1898  99.  1887  98.           lS9«-97. 

Butlneuon  bookaeDdo(year..913.4«0,000    910,000,000  

FloBtlog  debt  end  of  Tear .58,000  623,0  0  t$l,0.t0.000 

OroM  earnlDfCK,  about. 5300,000  S,8!42,872      4,500.000 

Not  earning* 707,833  573,841               (t) 

Interest  and  other  deduction*..        307.765  29  ",841        *34O,Q0O 

Net  appUoable  to  dlridenda. . . .      9400,067         9275.COO       $i30.0t  0 
DlTldends (2  >«%)  121,200  None.  Noue. 

BalanM 8278.867         9275,000       8430.000 

'Inelndearenermlexpentea,  repairs,  salaries,  interest,  taxes,  insor- 

anoe.  nsw  maehtnerr,  et«. 
ilneludrs  bond  ana  mortgace,  9300,000,  which  mar  or  may  not  be 

now  ontstandlng. 

The  old  directors  were  re-elected,  except  Mr.  Thalmann, 
who  was  SQCoeeded  by  Edwin  S.  Cramp.  Tbe  company  has 
porcbaaed  from  the  Lehtgh  Valley  RR.  Co.  ten  acres  of  land 
adjoining  the  company's  present  plant,  nearly  doabling  its 
water  front.  No  reference  was  made  at  the  meeting  to  the 
pending.  negotiationB  with  Vlckera  Sons  &  Maxim.— V.  68, 
p.  883. 

Lamsoa  Consolidated  Store  Serriee  Co. 
C  Report  for  year  ending  March  31,  1899. J 

Tbe  annual  rejtort  says  in  snbatanoe: 

The  bnalneas  of  the  past  year  has  been  profitable,  tbe  net  earnings 
being  9^176317,  aa  acalast  9303,751  for  the  year  previous.  Two 
dlTlaiiads  at  tke  rate  of  8  per  eent  per  annnm,  amooattna  to  9131,- 
354,  have  baeaearaed  and  paid,  and  after  baTlrg  sat  aside  91A.000 
to  goarantr  aeaooat,  9130398  baa  been  plaead  to  the  credit  of  the 
proOt  and  loaa  aoooant.  AU  pataat  expenses  tor  the  year  have  been 
charged  <o  ezpease. 

Hie  anaoal  paymaM  on  aoooont  of  tbe  sinking  fund  for  the  redemp- 
tion of  bonds  amounted  to  •38,V93,  this  with  at'oumulated  Interest 
maklac  a  total  deposit  to  date  for  this  purpose  of  977,951;  9100,000 
of  oorbeads  still  remain  In  the  treasury.  eeTsral  patents  hare  been 
Iseasd  to  the  eoapaay  during  Uie  peal  year  and  appUoatlons  for 
otfesfs  are  new  paadlac.  Thera  are  ao  suits  pending  against  the  com- 
paay  tor  lafringeiasm.  aereral  aaw  styles  of  carriers  have  been 
broagbt  oat  and  Inportaat  ImproTementa  on  those  prevlonsl.T  In  use 
has  resulted  la  raising  th«  standard  of  our  derloes  to  an  ezoellenoe 
never  before  reached.  The  coat  of  manafaoture  and  Installation  on 
tbe  other  head  has  beea  materially  rednoM.  Orders  on  hand  call  for 
abora  one  tboasaag  sIsMnas,  aad  the  outlook  for  new  business  is  moat 
exeeUsat  fer  tbe  essslag  year. 

Tba  lapoct  mabaathe  f oUowtag  comparisons : 

1999-9.  1897-8.  1899-7. 

Qigsesaralags 9497.194         9400.930         9i*88361 

OMSBaSea  account. 9:9.131  908,737  978,451 

iBSBiaaesaadtaus ie,i85  90353  13,800 

Bxpsaaeaeeoaal 85,630  43,151  30,617 

Legal  szaeaass 9,611  8,910  13,809 

iSlBtaBaBSe 40,079  43,005  41,690 

•oadiatatest 37'308  19.1191  13,744 

tiaawBl  Interest... 1,779  934»             

»•! 9377,037  9303,1^1  9150,345 

Otvldaads 191354  65,077  131,354 

Uaaraaty  aeeeaat 15,000  ^^^_^ 

Bslaaeo aiioloTS  9187,074  918.891 

Prstlooas-rplas...... $«11.471  9130,853  9139,951 

Witttsaetf. 110  53,456  21,989 

9Br»las  If  area  31 ......  9842,034  9311,471  9126,858 

aaaaasL  BAi.Aaca  saarr  oa  mabou  81. 

.44S*<«-  1909.  1898.  1807. 

Cash 89ii099  918,401  938,770 

Motes  rrcrlrsble 9363  6,435  66,331 

Aesounis  i«c«lTabls.., 3M3il  818,168  366,974 

9lore  aerrtoo,  reataU  das 87394  39346  29,751 

Happlles  pet  Inrentory 399.174  33S,U9  163,343 

mralture 3,068  8,089  8,118 

Plaau «99,«97  678,947  830.730 

Urestaieats..... 039,>'03  854314  815,321 

Patents K0300  100,000  1S1,6<JS 

Real  Mtate  and  maekiaery...  199399  140,803  186,128 

making  fund 77383  38,398              

Total ,.._ 993C5381  93,407,588  93,390.049 

Lim*UUUt~ 

Capital  slook...... 91341,035  91,641,935  91.641,935 

Boada 600,000  500,000  158,800 

ITotes  payable 50.000  37,360  460,583 

AaeauatavayaMe 16373  16,943  3,784 

OOBflBV^ ......^         I5.00O  

PrenaadUMS 342,034  311.471  139353 

IVilal 99,505,831        93,407388       92,390345 

-V.  ea,  p.  1043. 

( Peter)  Oehoeahofen  Browlag  Company. 

f  Report  for  tear  ending  Sept.  30,  1898.  J 
The   oompanr    in   Norember,    1808,  for    tbe   first    time, 
posMd  vba  regnlar  saml-annnil  dividend  of  3>(  per  canton 
preferred  stock  of  £800,000.    The  reports  for  the  year  1897  8 
compare  as  follows  : 

BSrOBT  or  BilOUSH  OOMPASr. 

Mtttple-  1897H.  1806-7.  1895-6.  1894  5. 

I>lr.am.OD.,Ae  418,770  a2«.101  025,666  Jll&.MB 

Espenses ae33  ai,216  a7S3  £780 

DeoT  Interest..  10.850  10,>'50  10,850  10,8.^0 

DIT.  on  ptaf....    (8>s1t)  7.000    (7%)  14,000    (7H)  14.000    (7tH  14,000 

Bur.  foryear  08  a36  067        def.  £173 

Tbe  company's  capitalization  is  :  Ordinary  stock,  £200,000; 

prsferred,  7  per  cent  cainalatire,  £'200,000;  3  per  cent  deben< 

tnre,  «))17,000. 

aaroBT  ow  ambbicas  coarAsr. 

1807-8.  1896-7.  18956.  1894-8. 

9  9  8  9 

Sales  of  bear  (bbls.; ...193317  184,075  180,410  206,919 

PieOtof  brawartsa 319,493  3«>7,818  29^,857  ac6,981 

Oflwr  Insome 3,177  151  1,680  9.797 

Oapreelatlon  and  repairs 93,429  107.330  127,24'«  04,637 

9aiaf1as 31,000  31,000  34.000  34.000 

OlTldead  English  company 91,349  126,874  124,750  133,750 

Bnrplus  for  year 86,991       12,300      15.493        4,401 

-T.  or,  p.  4T6. 
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New  Ia4attiial  Comp«nIe«.— /ndejj.— The  leadinf?  facta 
which  hate  b««n  pnbli»hed  regarding  the  newindnstrial  com- 
panlea,  since  the  laet  number  of  the  Investors'  Scpple- 
MKXT  appeared,  on  April  20,  may  be  found  by  the  follow- 
ing index: 


AlMftau  jSkmli. . 


o.tS 


sHarml  Cb*B..ST<.  t'>9i 

1 9ti.9:i.ian 

iBIrTtto _»7«,intl 

Aawtau  Brtrk M6 

ABSiSBCbi«i> *n.tM,ini 

Aa«MiBOuiaia>, l>ts 

AlMfteH  HM«  ALmUw.B  0,  MS.  «74 
ilBiiw  Plaalt.  Sap.  a  LmIvki,  974 

AaMTiaaa  Rr- Kdaliancat »7i 

liMttna aiMlita*  a  RaaiilB*. .      PT5 
ZawtoaWMt  Hoop go 

nnrtM I'M 

taTamluU 076 

era.  i«5.  »n,  i«< 

rteTotaloi* «• 

laoanPlm AM 

JOwrlaai* OMOI* 

iKIaciilc  V(hlcl»  Tr»ii(..      M7 
narcd  Rubber (n7.  lOZS 


Paoe. 
Katlonal  Oarboa »" 

N«tl.,Dal  Klaolrlo.. '^Si? 

Malloual  l,l«ht  a  P..war 1026 

NMIunilTiiD* ^        .     ;"» 

N.  ¥.  Klec.  Vehicle  Tr«n«port'n.    1025 

N.  r.  Oa«  a  BlM.  L.  H.  *  P i02^ 

PMlBoOoMt  BiMult    8?«.I»8.BT8 

Plaouni' (^omprw*  Co f?5'i2 

UepubllolronaStael ^'^-PS 

Rabbar  Gooda  Maontaclaiinc .      8J 

rioM  Iroa  a  HMal .-„  ,0W 

SUndard  Metal '''•'i!^ 

Un  nn  Bag  a  Paper 979 

Union  Steel  a  Gbaln. 829 

DDltad  IDeo;  Ugbt  a  Power  of 

Balilmore 929 

nmtadrrolt....^ 079 

United  Power  a  Trans «^ 

Unltwl  gutee  Flour  Mm'g.829.  S7S.  029 

Cnlt«d  States  Worsted 830,  li'20 

United  States  Glue 979 


Akron  Bedford  *  CleTeland  RR.— Akron  Traction  & 
Electric  Co.-  Coniolidation.—Tbe  stockholders  of  the  Akron 
Bedford  &  Cleveland  BR.  will  vote  July  3, 1899,  on  a  proposi- 
tion to  ratify  the  "agreement  of  consolidation  heretofore 
entered  into  by  and  between  the  Akron  Traction  &  Electric 
Co.  and  the  Akron  Bedford  &  Cleveland  RR.  Co.  under  date 
of  May  26,  1899,"  and  to  appoint  a  time  for  the  election  of 
the  directors  and  other  o£Bcere  of  the  consolidated  company. 
The  consolidation,  it  is  understood,  will  be  effected  under 
ttaenamewf  the  Northern  Ohio  Traction  Co.,  with  a  capital 
Btock  of  13.000.000.— V.  68,  p,  425,  869. 

Anasa  Lyon  Umbrella  Co.— New  Stock.— A.  block  of  $200,- 
000  treasury  atock  is  offered  at  par  to  supply  additional 
working  capital  with  which  to  enlarge  the  business.  The 
capital  stocic  is  1600,000;  par  $50.  "The  business  has  been 
catablished  a  quarter  of  a  century,  and  has  at  times  exceeded 
$700,000  per  annum,  at  an  approximate  net  profit  of  10  per 
cent,  or  $70,000;  it  is  expected  that  with  the  increased  capital 
a  buBioess  of  $1,000,000  per  annum  will  be  done." 

American  Brick  Co.— Officers.— Status.— ThiB  company, 
organized  to  control  and  operate  the  leading  brick-making 
plants  along  the  Hudson  River,  is  engaged  in  a  careful  in- 
Teetigation,  by  borings  and  otherwise,  to  determine  the 
Talue  of  the  several  plants  on  which  it  has  options.  In  the 
meantime,  and  probably  for  the  remainder  of  the  present  cal- 
endar J  ear,  the  corporate  existence  of  the  various  companies 
eveatoally  to  be  consolidated  will  be  maintained.  The  new 
oompany  nas  elected  officers  and  directors  as  follows: 

Pnaldeat,  OaklrlKli  Tbome;  Vloe-Prealdent,  Robert  Halo;  Seore- 
taiT'TreaaiiTer.  Edwin  Thorue. 

iMTVctora— Baniiirl  Thorne,  President  of  the  Pennsylvania  Coal  Co.; 
Grant  R.  Sohley.of  Moore  Si  Sobley;  Daniel  S.  Lamont,  Vice  President 
of  the  Northern  Paclllo  liy  ;  R.  Bomere  Ua' es.  President  of  the  St. 
PaulA  Duluth  Ry  :  Uakleigh  Thorne,  Edwin  Thome,  Aaron  £.  Ald- 
Tldce  and  Robert  Main. 

The  capital  of  the  company  was  recently  increased  to 
$15,000,000,  of  which  $7,600,000  is  to  be  7  per  cent  non-cumu- 
lative preferred.— V.  68,  p.  925. 

Aaerlcan  Car  A  Fonndry  Co.— First  Dixndend.-Tbe  com- 
pany has  declared  a  dividend  of  1%  per  cent  on  its  preferred 
stock,  payable  July  1  at  the  office  of  the  Guaranty  Trust 
Co.  of  New  York.  For  the  qtiarter  ended  May  31  the  busi- 
ness included:  Freight  cais,  15,345;  passenger  cars,  48; 
oar  wheels,  176,193;  castings,  17,743  tons;  bar  iron,  15,000 
tons;  sxles,  8,600  tons;  cast-iron  pipe,  1,600  tons.— V,  68,  p. 
1021,  1029. 

American  Woolen  Co.— PurcAa«ed.— The  company,  it  is 
reported,  has  bought  the  mills  of  the  Mascoma  Flannel  Co. 
and  Riverside  Woolen  Co.  of  Lebanon.  The  Mascoma  mills 
have  been  idle  for  more  than  six  months.— V.  68,  p .  770. 

Baltimore  St  Ohio  Sonthwestern  Ky.— Forec/osure  Sale.— 
Jndge  Thompson,  of  the  United  States  Court,  at  Cincinnati 
on  May  27  issued  an  order  of  sale  for  the  property.  Gen.  B. 
R.  Cowen,  of  Cincinnati,  is  made  master  commissioner  to 
make  the  sale,  and  is  directed  to  give  four  weeks'  notice  of 
the  day,  to  be  selected  by  himself.  The  sale  will  be  at  Cin- 
cinnati. The  property  is  to  be  offered  in  parcels  and  as  an 
entirety.  The  lowest  bid  to  bo  received  as  an  entirety  is 
$8,500,000.-  V.  68,  p.  878. 

Baltimore  A  Ohio  VLK.— Meeting  to  Authonee  New  Stock 
and  to  carry  out  H.  <t  O.  Southwestern  Reorganization.— 
The  holdera  of  trust  certificates  issued  for  the  preferred 
and  eommon  stock  pursuant  to  the  voting  trust  agreement  of 
Jnne  22,  1898,  are  notified  that  a  meeting  will  be  held  at  the 
office  of  the  company.  No.  2  Wall  Street,  New  York,  on 
Jnne  26, 1999,  for  the  purpose  of  authorizing  the  issue  of 
$20,000,000  additional  preferred  stock  and  $10,000,000  addi- 
tional common  stock,  in  order  to  carry  out  the  plan  for  the 
reorganization  of  the  Baltimore  &  Ohio  Southwestern  Rail- 
way Co.,  dated  Dec.  15,  1898.  The  stock  itself  will  vote  on 
the  same  proposition  on  Jnne  28.— V.  68,  p.  1022. 

Barrett  Maaofaetarlag  Co.— Bonds  Offered.— lieorge  A. 
Bnhn  &  Sons  of  Philadelphia  have  received  subscriptions  at 

Cand  interest  to  $5«4.0()0  five  per  cent  first  mortgage  gold 
ds,  due  1989,  the  unsold  balance  of  a  total  issue  of  $2  300  - 
000.  The  right  is  reserved  to  call  the  bonds  in  1919  at  110 
and  interest,  while  no  prior  mortgage,  it  is  provided,  shall 


be  created  without  the  consent  of  a  majority  of  the  issue. 
The  company,  which  has  regularly  paid  dividends  of  8  per 
cent  on  its  capital 'stock  of  $3  O0it,000,  is  a  distiller  of  coal 
tar,  mannfactures  roofing  and  paving  materials  and  coal  tar 
products,  imports  and  refines  Trinidad  asphalt,  etc.  It  owns 
properties  in  eighteen  of  the  large  cities  of  the  country.  Geo. 
W.  Elkins  is  President  and  George  D.  Widener  a  director. 

Boston  &  Maine  RU.—Purctiase  Approved.— The  stock, 
holders  on  May  24  ratified  the  purchase  of  the  Eastern  RR. 
of  New  Hampshire  by  a  vote  of  119,576  to  1.— V.  68,  p.  925. 

Boston  Breweries  Co.— Bonds  Offered.— The  Produce  Ex- 
change Trust  Co.,  New  York;  the  International  Trust  Co.. 
Boston,  and  the  ludnstrial  Trust  Co.,  Providence,  offered 
this  week  far  subscription  at  103  $3,500,000  of  the  Boston 
Breweries  Company's  $6,'250,000  first  mortgage  six  per  cent 
30-year  sinking  fund  gold  bonds,  dated  June  1,  1899,  matur- 
ing .June  1,  1929.  interest  payable  June  and  December;  Inter- 
national Trust  Co.,  of  Boston,  Trustee,  Of  the  authorized 
issue  $2,750  000  had  previously  been  taken  by  the  vendors  and 
by  private  subscription.    The  prospectus  says: 

The  oompany  has  been  Incorporated  under  the  laws  of  New  Jersey 
for  the  purpose  of  acquiring  ownership  of  the  following  ale  and  beer 
brewery  properties,  Bltuitted  in  the  city  of  Boston,  viz.: 

American  BrowhiK  Co.  Puritan  Brewing  Co. 

Alley  Brewing  Company.  Star  Brewing  Co. 

Hanley  <fe  Casey  Brewery  Co.      Park  Brewery. 
McCormick  Brewery  Co.  Franhlin  Brewing  Co. 

luion  Brewing  Company.  Hub  Brewing  Co. 

And  also  a  cuntrulllng  interest  in  the  stock  of  tli«  Boston  BeerOo., 
which  was  i-speoially  chartered  by  Massachusetts  In  18^8.  The 
possessloa  of  this  special  charter  Is  of  great  value  to  the  consolidated 
oompany.  Th"  average  annml  output  of  these  breweries  (exclusive 
of  the  Hub,  which,  being  entirely  new,  has  only  recently  started 
operations)  for  two  and  ahalf  years  ending  with  1)<98  was505  000 
bbls.  The  combined  establlshmen's  have  a  total  oaiiaoity  of  over 
1,.' 00,000  bbls.  The  value  of  the  above  plants  has  been  appraised  at 
$9, 33), 000,  exclusive  of  personal  assets  or  working  capital.  The 
company  will  begin  business  with  an  active  working  capital  (con- 
sisting of  cash,  bills  receivable,  sDppUea,  etc.)  of  about  iBl, 100,000, 
whlcli  is  ample  for  suooessful  oper<itlon,  and  with  no  obligations 
bey<  nd  the  above  ts.sue  of  bonds. 

The  company  will  Issue  7  per  cent  preferred  stock,  $6,500,000; 
common  stock,  ^.1!50,000;  first  mortgage,  6  pet  cent,  ;J0-year  sinking 
fund  rold  bonas,  .'S6,vi50,000.  The  average  annual  net  earnings  of 
ten  companies,  as  certitled  by  the  accountants,  is  $U3rH.303;  add  net 
earnings  of  the  Hub  Brewing  Company,  *50.000;  add  one-half  of 
expected  savings  and  economies,  $200,000;  total,  $886,308.  The  6 
per  cent  Interest  on  $6,280,000  bonds  calls  for  $875,000. 

Ofllcers— Presideut,  Harrison  W.  Huguley,  President  of  the  Boston 
Brewers' Board  of  Trade;  Vice-Presidents,  William  A.  Miller,  lames 
D.Casey,  Thomas  MoCormlok;  Secretary  and  Treasurer,  Frederick  J. 
Alley. 

Directors— Harrison  W.  Hugoley,  James  D.  Casey,  William  A, 
Miller,  Thomas  MoCormlok,  Frederick  J.  Alley,  James  W.  Kenney, 
Daniel  Shea,  John  J.  Collins,  Nelson  J.  Waterbury,  David  Murdook, 
Charles  N.  King. 

Provision  is  made  in  the  mortgagee  for  the  payment  (after 
1901)  of  $50,000  per  year,  which,  with  the  accumulations  of 
the  sinking  fund,  will  be  employed  in  purchasing  bonds  for 
that  fund.  If  the  bonds  cannot  be  bought  in  the  open 
market  at  less  than  110  and  interest,  they  may  be  drawn  by 
lot  at  that  price.— V.  68,  p.  1022. 

Batte  City  Water  Co.— Receiver. -On  May  26  the  com- 
pany was  placed  in  the  hands  of  a  receiver  by  Judge 
Knowles,  on  the  application  of  the  Massachusetts  Loan  & 
Trust  Co.,  trustee  under  a  mortgage  securing  $2,000,000 
bonds,  interest  on  which  is  in  default.  It  is  reported  that 
the  reorganized  property  will  be  controlled  by  the  Amalga- 
mated Copper  Co. 

Calumet  Electric  Street  Ry.  of  Chicago.— i?<cewer'*  Cer- 
tificates.—At  Chicago,  on  May  26,  Judge  Kohlsaat,  in  the 
United  States  Circuit  Court,  authorized  the  issue  of  $850,000 
5  per  cent  receiver's  certificates,  due  in  or  before  1904.  Part 
of  the  issue  is  to  be  used  to  pay  off  indebtedness  of  $368,200, 
and  the  rest  for  necessary  improvements,  etc.  The  liabilities 
are  as  follows:  First  mortgage  bonds  issued  Sept.  1,  1892, 
for  $51,000;  receiver's  certificates,  dated  June  1,  1897,  for 
$200,000;  special  receiver's  certificates,  dated  Nov.  16,  1898, 
for  $4,700;  receiver's  promissory  notes,  dated  Jan.  9, 1899,  for 
$54,500;  order  of  court  for  improvement  of  road  for  $58,000. 
— V.  67,  p.  1002. 

Carnegie  Steel  Co.— Oufpuf.— The  Pittsburg  Chamber 
of  Commerce,  in  its  year  book  just  issued,  gives  the  produc- 
tion of  the  Carnegie  Steel  Co.  in  1898  as  2,063,486  gross  tons 
of  pig  iron,  ferromanganese  and  other  blast  furnace  products, 
while  2,171,225  gross  tons  of  steel  ingots  were  rolled  into  fin- 
ished products.  The  company  also  produced  55,154  gross 
tons  of  finished  castings.- V.  68,  p.  1022. 

Chicago  &  Harlem  Railway— Lake  Street  Elevated  RR. 
—New  Mortgage— The  Chicago  &  Harlem  Railway  Co.,  suc- 
cessor of  the  Chicago  &  Harlem  Railroad  Co.,  ha«  executed 
a  mortgage  to  the  Equitable  Trust  Co.  of  Chicago,  as  trustee, 
to  secure  5  per  cent  gold  bonds  due  May  1,  1939,  interest 
payable  May  1  and  November  1.  The  first  $1,000,000  bonds 
are  to  be  certified  from  time  to  time  to  pay  lor  constructing 
and  equipping  the  road  described  in  the  mortgage;  addi- 
tional bonds  to  an  unlimited  amount  may  be  issued  to  cover 
75  per  cent  of  the  actual  cost  of  the  following: 

Building  raUroad  additional  to  that  authorized  by  the  aforesaid 
ordinance;  acquiring  right  of  way;  acquiring  other  railroads  by  pnr- 
ohase,  lease  or  otherwise;  completing,  flnlshing.  Improving,  malntaln- 
'"R,*°i?''*''-"'°*f 'i*  railroad  other  than  that  speolfled  In  the  afore- 
said ordinance,  and  acquiring  terminal  f aoillUes. 

The  mortgage  made  by  the  railroad  company  in  1898  will 
be  discharged  of  record.— V.  68,  p.  759;  V.  68,  p.  128. 

Chicago  Burlington  &  Qnlncy  RR.— Bonds  a  Legal  In- 
vestment for  Massachusetts  Savings  Banks.— In  Massachu- 
setts, recently,  Attorney-General  Knowlton  rendered  a  decis- 
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km  affinning  tta«t  tbe  boateof  tli*  companT  are  legal  inveat- 
menu  for  MasMcbnaetta  aaringa  banks.— V.  68,  p.  1023. 

Chicago  Laaadrj  Co.— Con»olidaUon—^tock  Offenng.— 
Sabaciiptiona  wrre  opened  in  Chicago  on  May  24  at  ttie  litle 
Guarantee  &  Tra»t  Co.,  108  La  Salle  St.,  and  W.  B.  Doods  .t 
Co.,  603  Chieago  Stock  Kzchange  Baildin«r  for  il. 300,001  of 
this  new  oompany'i  preferred  stock  at  par  with  a  bonas  of 
100  per  cent  in  c  ^mmon  ttock.  The  company  is  organized 
to  acquire  about  BO  per  cent  of  the  lanndry  bnsinees  of  Chi- 
cago, the  coocenu  to  betaken  orer  nnmbenng  abontserenty- 
fire  and  leaving  nnacqaired  only  about  twenty-five,  all  of  the 
latter,  it  is  said,  being  of  small  importance.  The  antborized 
capital  stock  will  be  as  follows:  Preferred  stock,  7  per  cent 
enmalatire,  $3,000,000;  common  stock,  f4,000,000.  With  the 
nvoeeds  of  the  91,900,000  pief erred  shares  offered  to  the  pnb- 
no  U  is  propoMd  to  proride  ySSO.OOO  cash  working  capital 
and  to  applythe  remamder  to  the  pnrehaae  of  the  propertiee 
■eqoliM.  The  Tendon  acNe  to  t«k«  in  stock  f  I  600,000  of 
prafssied  and  a  like  amoont  of  eommoB,  laaring  $1 ,000,C00  of 
common  stock  for  other  purposes. 

Chicago  CaloB  Traetloa  Co.— Weat  Chirago  Street  RR. 
— Mortk  Ckioago  Street  RB — £.<a*«s  RatiUiL—AX  Chicago 
yaaterday  the  stockholdera  of  the  North  and  West  Chicago 
OUaat  RR.  companies  voted  to  loase  the  systems  to  toe 
Oktoago  Union  Traction  Co.  Presldont  Charles  T.  Terkf  s 
wfll  lUao  retire  ss  an  active  official  of  the  Chicago  Street 
RB.— V.  68,  p.  976. 

Clevetaad  Akroa  k  Colambas  By.— Lake  Erie  *  Westera 
RR.— Peaatylvaala  Rk.— Trons/CT-  of  Control.— Th*  Lake 
Erie  A  Weet«  m  has  sold  to  the  Pennsylvania  RR.  Co.  ito  hold- 
ias  of  a  oootrolling  interest  in  the  stock  of  the  Cloreliuid 
iuron  ft  Colnmtms,  this  holding  amounting  to  $t,9n,S00  of 
the  total  share  capital  of  $4,000,000.  Tbo  tranafer  waa  made 
Juno  1.  It  is  supposed  that  the  C.  A.  ft  C.  second  mortgage 
bonds  will  bo  redeemed  at  par  Aug.  I,  1900.  under  the  pro- 
Tisioii  in  the  mortgage.  No  provision  was  made  in  the  sale 
jos*  aado  tor  the  mtaorHy  tatersst  in  the  stock.- V.  i>*,  p. 
MS;  v.  68,  p.  719.  V.  66.  p.  SMl 

C*Be«r4  k  HoatrMi  RR.— Arfflu^on  and  Kew  Bond*.— 
On  May  24  the  stockholders  voted  to  antboriae  "the  building 
of  »  branch  railroad  from  aomo  eoovisnioBt  point  oa  the  line 
«f  tte  MaBcheeter  ft  North  Wears  RR.  la  ne  city  of  Man- 
ahastii',  or  OcfTstown.  west  of  the  Metrinao  River,  to  some 
ooavaBlent  point  in  the  town  of  Mil  ford;  aald  branch  to  be 
btiilt  as  a  permanent  addition  to  tlte  Coooord  ft  Montreal 
RR.,  under  provlrtoaa of  the  lease  to  tlie  Boatoo  ft  Maine 
BR.  dated  Jnae  69, 1666,  and  that  the  boada  of  the  coraora- 
tioa  be  ianfs— id  to  aoeh  aa  aasoant.  not  exceeding  9600. 000, 
•a  mtij  be  aceassaiy  for  the  balMiBg  of  such  branoa  road."- 
V.  66,  p.  96. 

Coaaectieat  LIghtiag  k  Power  Co.— Pending  Merger.— 
A.  M.  Young,  of  WaUrbury.  A.  M.  Paige,  of  Bridgeport, 
aad  a  syndicate  of  New  York  capitalists,  it  is  reported,  are 
plaawlag  to  unite  under  this  title  various  Connecticut  trolley 
roada,  including  the  Central  Railway  ft  Electric  Co.  of  New 
Britain,  NorwaJk  Street  Railway  Co..  Waterbury  Traction 
Oa.  Norwalk  Tramway,  Bridgeport  Traction  Co.,  Wertport 
A  Sangatnck.  Winchester  Avenue  RR.of  New  Haven,  I>rby 
Street  RR..  Bristol  ft  PlainvlUe  aad  the  Shelton  Street  Bail 
way  Co.  Tbe  plan  is  said  to  be  eoaatmct  extension*  so  as  to 
form  a  throng  Une  from  Watsrbnry  to  New  Haven  and 
froB  New  Havrn  to  Stamford. 

Caaselldated  Lake  Maperler  Co.— Hichlgaa  Lake  Saper- 
ler  Power  Co.—  Lake  Haperler  Power  Co.— Ainr  Companp 
to  IMvtiop  8auU  ate.  HaH*  Water-Foveer,  £fc.— The  Consoli- 
dated Lake  Soperior  Co.,  Isoorporated  by  Special  Act  of  the 
Legialatate  of  Oonaecticut,  has  been  orgaaued  by  Philadel- 
phia partiea  to  acquire  and  derelop  the  already  partially 
wreloped  water-power,  estimated  at  200,000  hydraulic  horsc- 
Mwer,  at  Sanlt  Ste.  Marie,  Michigan  aad  Ontario,  to  acquire, 
oereloti  and  ntllize  largemineral  deposits— nickel,  copper  and 
boo— found  in  this  serine,  aad  for  the  reSning  of  which  a 
porttoB of  theelectrieal  energy  created  will  be  used:  also  to 
~ht  tlaAer  f  onresa  of  the  adjacent  ooontry.  The 
f  hae  endleat  faeUltSae  for  ahipiaeot  br  water  to  all 
«ts,  aad  also  owaa  a  belt  tiae  railway,  extending 
_  I  ita  propartiea  on  either  aide  of  the  nver,  afrording 
tbe  beat  of  oonneetloae  for  rail  shipments.  Tbe  capital  stock 
of  the  following  oompanlcs,  now  operating  at  K<alt  Ste. 
Marie,  is  to  be  aeqalred  :  Lake  Sopertor  Power  Co. :  Michigan 
Lake  Sanerior  Power  Co.;  SaaH  Ste.  Marie  Pulp  and  Paper 
Oo.,  aad  the  Tsgoaa  Water  ft  Light  Ca  The  prospectus 
aays  that  throogb  tbe  arqaMttoa  of  the  capiUl  stock  of  said 
oofapaaiea,  together  with  other  properties,  rights  and  fran- 
ehtsM  BOW  being  scqnired,  the  new  company  will  beoooM 
1  of  the  following  assets : 

t)    tasds  aad  vaier-pewar  rtckts  at  Baiilt  Ste.  Marie.  MIehlirmn 
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tobnutlal  power  eaual  and  (tone  power  staHoo.  TbU  oanal  la  being 
employed,  to  tbe  extent  of  about  three-fonrtbs  of  Its  caimcltr,  in  od- 
'?"°!  JSS  S'"*  ■"  ">«  *»"'«  8t«.  Marie  Pulp  &  Haiier  Co.,  leaTlni 
•bout  6.000  H.P.  now  available,  and  to  be  Mrst  used  In  the  nickel  steel 
aad  redaction  works  now  beloK  established.  The  remalnlUK  ti0,00O 
ILP.  OB  tbe  Canadian  side  is  susoeptlble  of  the  most  eoouomlcal  de- 
velopment, whleh  It  Is  proposed  to  proceed  with  at  once. 

(i)  Pulp  Mills.  Tbeee  mills  are  among  the  Urgeac  of  their  kind  In 
tbe  world,  and  are  yielding  an  annual  net  profit  of  about  4<15O,0OO. 

14)  Machine  Bbopa  aad  Koubdry.  Tbt-se  works  are  new  and  of  tbe 
mou  modem  deilfu.  and  ri|uippe<t  ror  msnutaoture  of  pulp  and  paper 
mlU,  bydraolle,  mining,  sueiUog  and  electrical  macbfnerT.  The  net 
revaaoe  of  these  works  for  tbe  year  1S98  was  63S,0OO  and  the  bosl- 
naas  Is  Inereaalnc. 

15)  Forests.  By  a  oontraot  with  tbe  Province  of  Ontario,  this  com- 
pany own*  a  grant  of  timber  from  Oovernment  lands,  equivalent  to 
Um  growth  uton  1.000  square  miles  of  virgin  forest,  situated  north 
and  west  of  the  company's  works,  and  so  located  aa  to  Insure  an  Inex- 
haustible supply  lit  pulpwood  and  Umber  at  lowest  iiosslble  cost. 

16)  Mickel  Bteel.  Tbe  nickel  mines  of  the  company  are  looated  In 
the  celebrated  Sudbury  Nirkei  Range  In  Canada,  and  include  an  area 
npwatds  of  500  acres,  and  are  estimated  to  be  capable  of  an  output  of 
•everal  thouaand  tons  dally.  Tbe  new  process,  nlekel  steel,  of  the 
ooB.pany  Is  tbe  reault  of  some  years  of  solentiflc  research  and  experl- 
meat  at  tbe  works  of  the  Lake  Bnperlar  Power  Co.,  at  Sanlt  Ste.  Marie 
Oatarle.  Tbe  company  has  agreed  to  sell  to  the  Krupp  Worka  at 
aiiSB,  Oermany,  all  the  nickel  steel  It  can  produce  for  a  term  of  five 
years,  up  to  too  tons  dally. 

Tbe  authorixed  capital  stock  is  920,000,0(0,  consisting  of 
400,0(0  sharee,  990  each,  viz.:  120,000 shares,  7  per  cent  non- 
cumnlative  preferred  stock  and  980,000  shares  common 
stock.  Of  these,  80,C00  shares  preferred  and  286,000  common 
are  issued  for  properties  acquired,  and  90,000  shsres  preferred, 
95  called,  are  offered  for  subscription,  with  46,000  shares  of 
full  paid  oommon  aa  bonus.  Toe  next  instalment  of  ifi  per 
share  on  the  preferred  stock,  it  is  understood,  will  be  payable 
July  1,  after  which  it  is  expected  no  farther  call  will  be  made 
this  year.  "There  will  be  available  aa  required,  for  con- 
struction and  working  capital,  the  sum  of  94,600,000  in  cash." 

The  directors  are  as  follows  : 

K.  V.  DoDglas,  President  Consolidated   Lake  Superior  Co..  Phila. 
^•jf*^.  S    ^  5";«*«»^.'»SS**«*»7  Consolidated  Lake  Superior  to. 
Pblladatpbia:  T.  C.  Saareh,  Trsasoier  John  B.  Stetson  Co   ^' 


BM^Ind.  BerwInd-WhIU  Coal  Mining  Co.;  John  PItoalm.  P^esl- 
deat  Plttabarg  Plate  01a>s  Oa.;  James  Butterworth,  President  H. 
W.  Buntrwora  a  Soaa  Oo.i  Samuel  B.  Shipley,  President  Provi- 
dent Uia  a  Tnwt  Oo.;  Jaa  aa  M.  Bwaru,  Treasurer  International 
Kavlgattoa  Co.:  Bon.  Lrade  Harrison,  Attomey-atlaw,  Xew 
"K^**-  ??'£■<  *•  ^  L.*'*'*.  Tteesuitr  Pennsylvania  &  Northwestern 
RB.;  P.  B.  Oatqaa,  Preeldsat  Baolt  Ste.  Marie  Pulp  a  Paper  Co. 

CoatlBental  Cotton  Oil  Co.— .Afeir  Projtet.-Tht  "Maan* 
ficttirers'  Record"  has  the  following  regarding  this  new 
oompaay,  which  C.  L.  Rathbome  ft  Oo.  are  financing  : 

It  la  expeeted  that  sobaeripUons  to  tfea  stock  will  be  received  la  a 
(aw  daira  qptlaaa  have  been  taban  oa  seven  of  |1M  largest  planu  la 
SSf  •••».  •JTof  whleb,  with  one  axoapUoo,  are  located  west  of  tha 
MIsslMlpplBlver.  Tha  eompaales  of  tbe  new  combine  are  Paris  Oil 
•  WdSSB  0».,  Paris.  Texa>:  Oomlcana  Cotton  Oil  Co.,  Ooraleana. 
Oafal  Tsaas  Oetton  Oil  Co  .  Temple.  Texas;  Waxaba'-bla  Cotton 
^^  Oa..WaaaiMahla,  Ladonia  Cotton  OilCi.,  LBdonla,ehraveportOot. 
tea  OU  Co.,  Shrevoport.  La.,  and  Jackson  Cotton  Oil  Co.,  Jackson,  Mlaa. 
The eraablag  eapaetty  of  tbe  new  company  i«  about  i.ooo  tons  per 
dav.  The  naasMlat  plaa  dividss  the  ituok  into  $3,000,000  common 
aad  69.01.0,000  prsfarrod,  the  latter  being  7  per  cent  eomalatlve. 

The  plan  providee  that  a  sum  aot  less  than  91.890,000  shall 
be  rstalnsd  in  the  treaannr  for  enlarging  the  biuiness, 
acquiring  new  property  and  building  new  plants.— V.  68, 
p.  070. 

DiBHOBd  Mateh  Co.-  Coatiaeatal  Hatch  Co. -Purchased 
.Vrir  8focJr.-Tbe  Diamond  Match  Co.,  it  is  snnonnced,  has 
arranged  to  purchase  from  El  win  Oo'ild  control  of  bis  Con- 
tinental Match  Co..  whose  plants  are  sitnsted  at  Passaic, 
N.  J.,  Ogdensburg,  N.  Y..  and  Kankakee,  III.  To  effect  the 
pnrcbase  tbe  Diamond  Mstch  Oo.  will  issne  91,100,000  new 
stcck.  part  of  an  additional  93,COO,000  or  94,000,000  new 
stook  which  it  is  proposed  to  create.  From  tbe  balance  of 
the  new  tham  the  intention  is  to  acquire  aeveral  independ- 
ent factories  on  which  the  Diamond  Match  Co.  has  options, 
and  wiiich  will  give  it  practioal  control  of  tbe  output  of 
nmaMB  in  the  United  Stetes.  A  portion  at  least  of  the 
new  stock,  it  Is  expected,  will  be  sold  at  par  to  the  com- 
paay's  stockholders.  Mr.  Oonid,  it  is  reported,  will  become 
a  director  of  the  Diamond  Match  Co.— V.  68,  p.  976. 

Eleetrle  Co.  of  America.— /^irr/ia«.— It  Is  re|)orted  that 
tbe  company  has  acqairetl  control  of  the  WheelioK.  W.  Va., 
eleotric-Iight  plant.  The  Atlantic  City  Electric  Light  Co., 
which  is  ownea  by  the  Electric  Company  (>f  America  is  en- 
gaged in  a  contest  with  tbe  Atlantic  City  Oas  ft  Water  Co., 
which  also  suppliee  electric  lights.— V.  08,  p,  822. 

EljtOB  Cempaay.- i?«or{7anfzaf{<m  Plan.— A  plan  for  the 
reorgaaixation  of  the  company  under  agreement  dated  Oct. 
4, 1806.  baa  been  prepared  and  adopteu  by  the  committee, 
consisting  of  William  Halls,  Jr..  Chairman;  Angnstos  W. 
Keller,  Alexander  D.  Sevmonr,  Thomas  Q.  Jones  and  Wil- 
liam T.  Hardie.  Copies  of  tbe  plan  have  been  lodged  with 
tbe  depoaitoriee  named  in  the  agreement,  viz. :  Union  Trust 
Co,  of  New  York,  Blrmingbam  Tmst  ft  Savings  Company, 
Birmingham,  Ala.,  and  Whitney  National  Bank,  New  Or- 
leans. The  plan  will  be  binding  npon  all  the  security  hold 
ers,  who  shall  not  withdraw  stock  or  bonds  represented  by 
certiflcatea  on  or  before  Jnne  20.  1800.— V.  67,  p.  996. 

Erie  BK.— New  CaHlle  &  Shenango  Taller  RR.— Control 
o^SfocAr.— A  controlling  ioterest  in  tbe  capital  stock  of  the 
New  Castle  &  Shenango  Valley  RR.  has  been  acquired  in  tbe 
interest  of  tbe  Erie  RR.  throngh  tbe  pnrcbase  of  tbestockof 
Oeorge  W.  Johnson  and  others.  The  line  has  been  operated 
by  tbe  Erie  under  lease.— V.  68,  p.  976. 

Exeter  Hampton  *  Ametbnry  St.  Ry.— Consolufafum.— 
JVete  S«c«rif<e«.— This  company  having  accinired  all  the  prop- 
erty, assets  and  franchises  of  the  Exeter  Street  Ry,,  the 
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Hampton  A  ABMnbaryStarMt  railroad  aad  Vb»  BooUagtaam 

Biecuric  Co.  of  Eietfr  has  applied  to  the  New  Hampshire 
8Ut«  Railroad  Oommlaalonera  for  authority  to  issae  f 3'j,0(KJ 
«ach  of  capital  stock  and  firat  mortgage  bonds.— V.  Oi,  p.  37». 

Plemlartoa  Coal  *  Ctkt.-Re-ineorporated.—Tbia  com- 
pany, whoae  stocli  is  tradj'd  in  among  the  "onUide  secur- 
Jtifs  of  the  New  York  market,  was  re-incarporated  recently 
nnder  the  laws  of  Weat  Virginia.  Its  authoriz:d  capital 
stock  U  $$,500,000,  par  value  »100.  The  property  is  situated 
near  Orafton,  W.  Va.,  on  the  B.  &  O.  RB.  lis  output,  at 
jrount  1,500  tons  a  djy,  will  shortly,  it  is  said,  be  increased 
to  8  000  tons.  The  oomoaoy  reports  the  orders  and  contracts 
on  Its  book*  as  upwards  of  1,000,000  tons.  The  coal  is  similar 
to  the  Pocahontas  coal.    The  directors  and  offi  «rs  are: 

s.  L.  Slmpaoo.  T.  1.  Dunbam,  H.  Dowd,  J 


_.  J.  Bennett,  C.  A.  Camp- 
bpll  A  .V.'ParllB.  O.  a  Ooniell.  Ool  j;  MoN»a)tlit.  UeneralJ.  B. 
O'Bilri*  A.  R  Plok.  H.  H.  MelvlUe.  H  W.  Ka.k  »u,1  M  E.  Brennan 

PrMldenI,  B.  L  Strnpaon.  »a  Broadwar,  New  York;  Treasurer, 
Chas.  U.  Oomell ;  Beoretarj.  R.  E.  Learltt. 

The  company  was  organized  with  $1,000,000  capital,  under 
the  laws  of  New  York  State  about  five  years  ago,  and  the 
nraarat  r«  Incorporation  is  merely  an  enlargement  of  the  old 
ooooam.  The  property  consists  of  3,500  acres  of  bituminous 
ooalland. 

Federal  Sewer  Pipe  Co.— Subscriptions  Called.— i^.  J. 
Ooodhart  &  Co.  and  .Simon  Borg  &  Co.  have  sent  out  notices 
calline  in  the  cash  subscriptions  to  the  Federal  Sawer  Pipe 
Co  This  company  was  incorporated  nnder  the  laws  of  Dela- 
ware, with  a  capital  of  $35,000,000,  controlling  about  forty- 
three  plants  throughout  the  country.— V.  68,  p.  926. 

Gas  *  Electric  Co.  of  Bergen  County,  N.  l.-Consolida 
tion.—A.  press  despitch  from  Hackenaack,  N.  J  ,  says  that 
the  H  tcken^ck  Gas  &  Electric  Co.  has  absorbed  the  lighting 
oompanie«  of  Englewood,  Rutherford  and  Ridgewood,  under 
the  title  of  the  Q-as  &  Eiectric  Company  of  Bergen  County, 
with  $3,000,000  capital.  Frank  8.  Poor  will  be  President, 
the  controlling  interest  remaining  in  his  hands. 

Grand  Trunk  By.— Central  Yermont  Rj.— Agreement 
Ratified  —In  London,  on  May  29,  the  shareholders  of  the 
Qrand  Trunk  Ry.  nnanimonsly  approved  the  agreement 
dated  May  1, 1899.  for  the  interchange  of  traffic  with  the 
Central  Vermont  Ry.  Co.,  the  agreement  to  continue  during 
the  currency  of  the  4  per  cent  mortgage  bonds  of  the  Central 
Vermont.  The  Qrand  Trunk  Company  undertakes  in  the 
event  ot  the  net  receipts  of  the  Central  Vermont  Company, 
as  defined  in  the  agreement,  t>eing  in  any  year  insuffiuient  to 
meet  the  interest  on  such  bonds,  to  contribute  an  amount 
■ufficient  to  make  good  such  deficiency,  provided  that  the 
Grand  Trunk  liability  on  account  of  such  interest  payable  in 
any  calendar  year  shall  not  exceed  30  per  cent  of  its  share  of 
the  gross  earnings  from  traffic  interchanged  between  the 
two  companies. 

The  Grand  Trunk  Ry.  Co.,  as  part  of  the  settlement,  re- 
ceives $3*180.000  of  the  $3,000,000  capital  stock  of  the  new 
Central  Vermont  Ry.  Co.,  and  of  the  latter's  $13,000,000  new 
4  per  cent  bonds  (present  issne  $11,000,000)  it  acqu  res  $1.- 
180.000,  viz. :  $485,000  in  payment  of  that  amount  of  traffic 
balances  due  by  the  Central  Vermont  RR.  Co.  at  the  date  of 
the  receivership,  and  the  remiining  $751,000  on  account  of 
investments  made  bv  the  Grand  Trunk  Company  in  the 
•ecoritieeof  the  Central  Vermont  RR.  Co.  The  $1,000,000 
bonds  unijsned  will  be  set  apart  and  applied  as  required  for 
improvements,  etc.,  oa  the  Central  Vermont. 
General  Manager  Hays  of  the  Grand  Trunk  says : 
The  new  Central  Vermont  takes  posseMlon  of  the  road  without  a 
doUiir  of  Indebtedneu,  and  with  money  In  the  treasury.  During  the 
reoelTenhlp  the  eamliiKi  hare  been  expended  In  betterments  and  Im- 
prOTemenU  to  the  property.  With  the  new  rails  bought  by  the  re- 
oeirers  thla  eprlns  we  will  have  all  the  main  Uuph  laid  witli  the  heavy 
rail,  and  all  toe  Important  bridge*  have  been  rebuilt  and  bruu^ht  up 
to  tae  prevent  (tandard;  bo  that  we  oonslder  tae  securities  of  the  oom- 
paoy  a  ftrit-elaaa  InTeetment,  and  we  hope  to  make  them  rank  in  value 
with  tboee  of  any  other  Vermont  railroad  property.  Our  idea  In  mak- 
lag  the  directorate  so  largely  Vermont  In  its  character  Is  to  correct 
any  Impreulon  that  might  exist  that  the  road  was  to  be  managed  by 
what  haa  been  called  an  "  alien  "  corporation.  No  radical  change  will 
be  made  In  the  existing  order  of  affairs  so  far  as  pertains  to  the  oper- 
ation of  the  toad. 

The  new  Central  Vermont  Ry.  Co.  took  possession  of  its 
property  May  l.-V.  68,  p.  871, 975. 

Bair  Beanmont  &  Kansas  City  By.— £x(en«ton.— Gover- 
nor Joseph  D.  Sayers,  of  Texas,  has  signed  the  bill  regard- 
ing the  extension  of  tnis  company's  line.  The  purpose  of 
the  bill  is  described  as  follows- 

The  Onlf  Beaumont  A  Kansas  City  Railway  Is  built  and  In  opera- 
tton  from  Beanmont  north  to  Newtonvllle,  a  illAtanue  of  about  60 
■Ilea.  It  la  ohartered  to  ran  to  the  northern  bouu  lary  of  the  State. 
TtaaOolf  Beaumont  A  Northern  Ry.  I«  chartered  to  run  through  sub- 
(taatlaUr  the  same  territory,  but  as  yttt  hu  completed  no  part  of  Its 
Toad.    This  bill  authorizes  the  Gulf  Beaumont  A  Kansae  City  Ry.  C.n. 


to  poreiiaaa  the  line  authorUed  to  be  bntit  under  the  charter  of  the  Onlf 
BsMUnont  &  Northern  Railway  Co.,  and  provtdes  that  In  case  of  this 
ponbaa*  the  bonds  of  the  new-bollt  road  shall  be  Issued  by  the  Oull 
■eaamont  A  Kansas  City  Railway  Oo.  In  the  name  of  the  Onlf  Beau 
■•nt  4t  Northara  Railway, In  amount  equal  to  the  value  of  the  prup- 
•rty  so  ponhaaed,  and  as  Bxed  by  the  Railroad  Uommlsslon  under 
the  itaek  and  bond  law;  allezlstlag  bunds  on  said  Gulf  Beaumont 


to  be  canceled. 
BU. 


At  present  there  are 


no  such 


Northera  Rallwa; 
benda.— V.  63,  p.  I 

Hoaestake  Mialag  Co.— Consotidaf  ion— //lerease  of  Stork. 
—A  meeting  of  the  stockholders  i^  called  for  Jnly  18,  1809, 
at  San  Francisco,  to  vote  on  a  proposition  to  increase  the 
cuital  stock  of  the  company  from  $12,600,000  to  $31,000,000. 
"With  this  increased  capital  of  $8,500,000,  represented  by 
85,000  shares,  it  is  proposed  to  purchase  other  dividend-pay- 
ing propertiee  of  great  nae  and  advantage  to  the  Homestake 
Mining  Company,  as  follows: 


ror87,ft00*barea.   AH  the  properties  or  the  entire  capital  stock  of 

For*37.5^00*!.'"e."'All*th2- properties  or  the  entire  capital  stock  ot 

the  Black  Hills  Oanal  A  Water  Oo.       ^    ,  ^.      _,     .    „,,,„  .  „„^ 

For  lO.O  <0  shares.    All  the  capital  stock  of  the  Black  HIUs  &  Port 

It  i*"al8o  proposed  to  increase  the  number  of  directors  of 
the  Hjmestake  Mining  Co.  from  the  present  number  of  five 

The  comp  vnies  above  named  are  already  controlled  in  the 
interest  ot  the  H  )m68take  Compiuy,  but  it  is  thought  best 
that  this  control  should  be  vested  directly  in  that  company 
80  as  to  ensure  the  permanence  of  the  existing  friendly  rela- 
fions  beyond  the  pjssibility  ot  outside  parties  gaining  con- 
trol upon  the  death  of  the  present  majority  stockholders. 
The  water  company,  especially,  is  said  to  be  absolutely  es- 
sential to  the  operations  of  the  Homestake  property.  The 
new  issue  of  stock  will  not,  the  insiders  say,  necessitate  a 
reduction  in  the  dividend  rate. 

Hndsou  Tunnel  Ry.— Adjourned.— The  foreclosure  sale 
was  again  postponed  on  Thursday  bv  Master  in  Chancery 
Rmd olph  Parmly  until  Jane  15  and  16.  It  is  thought  this 
will  be  the  last  postponement.— V.  68,  p.  871. 

International  Express  Co.^/n  Operation.— This  com- 
pany, organized  a  few  months  ago  (V.  68,  p.  332) ,  is  now  doing 
business  as  general  forwarder  to  ail  parts  of  the  world. 
The  general  offices  are  at  53  Broadway,  New  York  Money 
orders,  letters  of  credit,  bills  of  exchange,  etc.,  are  fur- 
nished. The  company  has  established  its  principal  clearing 
house  for  the  port  of  N^w  York  at  136  and  138  Friuklin  St., 
"where  a  staff  of  customs  experts  is  employed  in  the 
handling  of  export  and  impjrt  express  and  freight  ship- 
ments."   The  directors  are: 

Thomas  A.  Mclntyre.  of  Molntyre  <fe  Wardwell,  bankers  and 
brokers;  Alfred  R  Wuitney.  ot  Alfred  R.  Whitney  &  Oo.  (Oarnegle 
Steel);  Lewis  H.  Spenoe,  of  Simpson,  Spenco  &  Young;  Edward  G. 
Burgess,  President  International  Elevating  Co.;  Timothy  Higan,  of 
T  Hogan  &  Sous:  Turner  A  Beall,  President  Produce  Exchange 
Trust  Co.;  Henry  P.  Booth,  President  New  York  &  Cuba  Mall  8.  8. 
Co.  (Ward  Line);  Edward  R.  Ladew,  of  Fajerweather  &  Ladew; 
Frederic  J.  MIddlebrook,  of  Bowers  &  Bands;  Edward  O.  O'Brien, 
ex-Presldent  Board  of  nocks  of  New  York;  Walter  E.  OgUvle. 

E.  C  O'Brien  is  President  >nd  General  Manager.— V.  68, 
p.  332. 

International  Navigation  Co.— O^ciaZ  Statement  as  to 
Neio  ioon.— The  new  mortgage  is  for  $30,000,000,  securing 
an  issne  of  5  per  cent  gold  bonds  which  are  due  Feb.  1,  1929, 
but  subject  to  call  in  whole  or  in  part  at  par  and  interest 
at  any  time  after  Feb.  1,  1909.  All  bonds  of  prior  issues  have 
been  retired  and  canceled  with  the  exception  of  130,  which, 
under  the  terms  of  the  mortgage  matured  and  ceased  to 
bear  interest  on  March  31,  1899.  Money  for  the  payment  of 
the  old  issue  still  outstanding  is  on  deposit  with  the  trustee. 
The  old  mortgages,  dated  respectively  Feb.  1st,  1S94,  and 
Oct.  1st,  1895,  each  to  secure  the  payment  of  $6,0)0,000  of 
bonds,  have  been  discharged  and  satisfied  of  record.  The 
new  $20,000,000  mortgage  is  therefore  a  first  lien  on  all  the 
property  described  therein,  and  it  will  also  cover  all  property 
purchased  with  the  proceeds  of,  say,  58,25J,000  of  the  new 
issue.  The  amount  of  the  loan  now  outstanding  is  311,657,- 
000.    The  sinking  fund  provision  is  as  follows: 

"On  the  first  day  of  May.  1905,  and  annually  thereafter  on  the  first 
day  of  May  In  each  and  every  year  (the  company  will)  pay  unto  the 
trustee  the  net  earnings  which  remain  after  the  payment  of  all  fixed 
charges  for  the  precedmg  calendar  year  up  to  the  sum  of  $250,000,  or 
20  per  cent  of  the  said  net  earnings  for  the  preceding  caKndar  year, 
when  such  percentage  thereof  shall  exceed  the  said  sum  of  *250.000, 
Provided  that  the  Navigation  Company  shall  not  be  required  hereby  or 
by  any  other  provision  of  this  mortgage  to  pay  to  the  said  sinking  fund 
in  any  one  year  more  than  $500,000  as  a  part  of  the  said  net  earnings 
or  otherwise." 

There  has  been  no  change  in  the  capital  stock,  which  is  as 
follows:  Preferred,  authorized, $10,000,000;  issued,  $9,205,000; 
common  authorized,  §5,000,000;  issued,  $5,000,000.— V.  68, 
p.  1024. 

Johnstown  Electric  Light  &  Voner.— Change  of  Con- 
trol.—X  majority  of  the  stock  of  this  company  as  also  of  the 
G  oversville  Electric  Co.  is  reported  to  have  been  trans- 
ferred to  the  Brady- Widener  syndicate  at  New  York. 

Kansas  City  Bonner  Springs  A  Topeka  (Electric)  By.— 
New  Electric  Railway  Project — Bonds  Ogered.— The 
American  Equipment  Co.  (James  L.  Brown,  President,)  has 
taken  the  contract  to  build  this  electric  railway  from  Kansas 
City  to  Topeka,  a  distance  of  63  miles,  for  an  average  nrice 
of  $24,000  per  mile,  including  bridges,  and  has  agreed  to  ac- 
cept in  payment  therefor  two  thousand  acres  of  land,  to- 
gether with  the  stock  of  the  Railway  Company,  and 
its  first  mortgage  gold  bonds,  issued  not  to  exceed 
1 15,000  per  mile.  The  road  is  to  carry  heavy  freight  traffic 
as  well  as  passengers,  and  is  under  contract  to  be  completed 
by  Nov.  1, 1893.  The  St,  Louis  Trust  Co.  is  the  mortgage  trus- 
tee. The  amount  of  the  mortgage  is  not  to  exceed  $2,000,000, 
which  provides  for  a  double  track,  also  any  extensions  nec- 
cessary,  the  bonds  to  be  issuable  at  not  exceeding  $15,000  of 
road  astnally  completed.  The  first  issue  of  $750,000  five  per 
cent  first  mortage  gold  bonds,  payable  in  the  year  1929  at 
par,  or  redeemable  upon  previous  notice  from  the  company 
in  May  or  November  in  any  year  at  the  price  of  $525  for 
each  $.500  bond  in  New  York,  is  now  offered  at  $475  for  a 
$500  bond.  John  W.  McDanield  is  President  of  the  new 
railway  company. 

Kern   Incanrtescent  Uasllght  Co.— Oncers.— The  officers 

are  :  President,  Harry  Keene:  Vice-President,  F.  S.  Hast- 
ings; Treasurer,  Casimir  Tag,  and  General  Counsel.  Coudert 
Brothers.— V.  68,  p.  927. 
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liTXlaiitvH  I  ky.)  Ilailwa}.— Arir  fecvrittet. — R.  Lancaewr 

Wi]Kami>.  of  Richmond,  Va.,  has  been  elected  President  ard 
J.  William  Middendorf  and  S.  Daviea  Warfield,  of  Balti- 
more, directors  of  this  companr  owning  the  electric-ligbt 
plant  and  street  railways  of  Lexington,  Kv.  The  other 
members  of  the  board  are  Lexington  people.  The  rom- 
pany,  it  is  ?eamed,  wiU  issue  |8CO,000  stock  and  1880.000  cf  5 
ptr  cent  gold  bonds,  the  Continental  Tnut  Co.,  of  Baltf- 
more.  being  mortgage  tmstee.  Of  the  t^)30,000  new  bonds 
913S.0O0  will  b«  reaefred  to  retire  a  like  amount  of  old  bonds 
outstanding.  Middendorf,  Oliver  &  Co.  and  tbe  Inter- 
nationa] Trust  Company,  of  Baltimore,  and  John  L.  Williams 
&  Sons,  of  Richmond.  Va,,  recently  acquired  control  of  the 
property.— V.  68,  p.  977. 

Little  Fails  *  DoIgeTille  RB.-/Zrceft>er.-On  May  24th 
an  application  for  a  receiver  was  made  by  the  Manhattan 
Life  losuran ce  Co..  New  York,  which  holdsl'S.OCO  bondf. 
The  order  is  returnable  at  Syracuse  to-day. — V.  67,  p.  124. 

Metra^lltaa  Street  Railway  (Mew  lork).—QuarteHy. 
Btminga  for  the  quarter  and  the  nine  months  ending  March: 

tmot.tnd't    Orou            Xel  OthT  InttrttI,  Balance. 

mmrth  3t.    »mr»ingt.   tuminf.  imatmt.  Imstt,  tu.  turplut. 

18M ••349,904    •1,403,9«7  $173,700  $1.0«8.«16  9507.901 

U9fl 2,499.994      1,099JK»9  147,960  1119,994  439,968 

9  SMiiM^— 

1M»9...4M90.99S    •4.4a8,3r4  9S30,«97  93.213,933  •!. 786,669 

19e7;«....  7,024.6»4  9,186.»91  469,2M  3.389.093  1,944.744 
— ▼.  *f.  p.M9. 

MoBoaraliela  Blver  Co99olid9U4  Coal  Jk  Coke.— Apptiea- 
ticn/or  Charter.— Application  was  made  to  tbe  State  Det)art- 
ment  at  Htrrisburg  on  May  93  for  a  charter  for  this  com- 
pMiy,  which  will  carrr  out  the  oonaolidatlon  of  the  Monon- 
gahcls  coal  iBt«r«9U  that  Wliita«y  A  Stephenson  cf  PitUborg 
mam  bean  iiiniag.  Tho  new  company,  besides  the  coal 
pcopartwa,  it  ia  atatad.  will  own  ateamboau  and  bargw  and 
the  wbarrea  and  landings  as  far  south  aa  New  Orleans.  The 
capitalization,  tt  is  now  said,  may  be  f26,000,000.  A  few 
wcaka  ago  it  waa  •zpaetad  to  ba ' 
of  it  waa  to  be  ooaima  ■!  '  ^ 
17,000.000  bonds. 

Natiaaal  Elertrle  To.  of  Philadelphia.— SoitMera  SleetHe 
Co.  AmptirtiL—Tha  Kattooal  Electrio  Co.  haa  obuined  ooo- 
trol  of  the  aoatbem  Elaatrlo  Light,  Heat  ft  Power  Co.  of 
FhOadalphia,  and  will  therefor*  heroaftar  be  able  to  furnish 
idauUlc  U|dit.  beat  and  power  in  Philadelphia  sonth  of  South 
Stroat    Wm.  F.  Barrlty  aaya : 

It  U  qolte  tme  ifeM  the  .faUMial  llastrte  Oa.  tea  ssa»ae«s6  tor  tte 
porebsMof  tte absolal* •enltol eC  Ite aoottera  OaaMe Oa.  ANb- 
■teatlal  payoiaat  tea  tesa  mad*  oa  aeeooat  of  tte  patekaaeaiMl 
2*  BMaaaarr  anaaasaaals  ta  aaaass  tte  tmasaeitoa  M  tte  eod. 
Tte  Bfopertj  turn  teaa  atoa  over  oa  a  tasU  itei  via  rasalt  la  a 
saMaltetoir  rrtun  to  ite  stoekbolden  of  tte  Xatloaal  Kleetrte  Oo. 

A  meeting  of  the  stockholders  of  the  Southern  Company 
waa  called  for  Not  38. 189i<,  to  increase  the  capital  stock 
from  1400  000  to  tS.000,000.  but  of  this,  it  is  aUted,  only  |900,- 
000  in  ail  is  now  ontatanoing.  On*  report  aaya  tha  pnrohaae 
priea  wu  $3,300,000  in  cash. 

tftw  3Uek.—Th«  dixectota  on  Wednaadiy  authorized  the 
ianieof  ns,000  shares  of  captUl  itock,  additional  to  tbe 
17S,000  sharea  already  iaeued,  flO  per  share  to  be  paid  thate- 
oa.  Tha  right  to  snbacribe  for  the  additional  stock  atflO 
Mr  ahar*  ie  offered  to  stockholders  aa  of  record  on  June  7. 
I8W.  Tha  Philadelphia  Stock  Exchange  recently  admitted 
to  Quotation  oo  tha  unlisted  departmant  l.V).r00  sharea.  $10 
paid  per  share.  Notice  waa  reo«iT«d  this  week  of  the  sale  of 
a  farther  block  of  2S.'  00  share*,  mak  iog  1 75,000  shnrrs  issued 
to  date.  Tbe  oompany's  total  authorised  iasne  of  stock 
l9  «K,OOO,OO0,  ooartsttag  of  600,000  sharea  of  fSO  each.  Of 
thaiw  SM.OOO  sham,  bmb  which  an  aggragate  anm  of  |8,50ii,- 
000  wlU  haTO  baae  paid,  will  be  outstanding  on  oompletlon 
of  the  prsiiat  gnbacription.— V.  66,  r-  0^8. 


•  $M,mMO.  whan  |I5.00«<,000 
|7,MO,000  prafarrad  stock  and 


Nawyart  News  Abattoir  C«.— iVo*p«e<iM.— Tha  author- 
iaad  ea^tal  stock  is  fl.AOO.OOO.  coosuting  of  60.000  shares, 
par  ▼aioa  $U  par  share.  tIz.  :  .10.000  sbsres  7  per  cent  pre 
nnad  itoek  aad  90,000  shares  common  stock.  Common 
fall  paid  and  non-teieasable.  The  company's  proa 
says: 

sapaar  will  d«  a  aeaeral  atattelr,  cold  •inrac*  an)!  proTUloo 

I  **r  tetajfistts  aad  forUga  trad*.  ■UlldnK  ihr  hi  produou 

if^.saasMaa  tataaaaaaAMtartag  of  lanLikrd  oil.  ovaufoot  n|i, 
4aaa>tMtsrlB*.ala.  TtoaoBaaay  teaseoored  stMewpott  .Vewi,  Ta., 
^^fP'J^.^^S^  Iraatariaoia. located  on  the  Mae  of  tteClieaa- 
fsateAqhloBB..aa4la  seaaeetleB  with  Uie  vbarraa  or  tbe  Cbe«i- 
isate  *  OMo  atsaaubjp Oo.  Tte  wvita  wUI  uve  aaple  rapacllr  for 
b*  dBHMsr  of  1.000  Caid  of  aMUe,  1,000  b«Ml  of  (teep.  and  1,000 

'  lo  tbe 
e  will 
cattlx, 

r  WlU  te  able' taiaytb' iiTi4sad~W~y'p*rM  aVon  tbe'pre" 
I  at  If  aat  fo  per  seat  aa  tte  aoaiMoa  ttook. 

Tba  ooapaajr  oifand  for  snbserlptiaB  the  prafrrred  stock, 
with  a  boana  of  80  par  oent  of  common  stock  on  the  follow- 
ing terms:  SO  par  cent,  or  ISper  share,  payable  upon  call; 
20  par  cent,  or  |5  per  share,  nayable  npon  not  less  than  thirty 
days'  written  noUce,  aad  the  balance  in  instalments  of  9U 
par  oant  npon  thirty  days'  written  or  published  not'  c«.  The 
ettea  of  tha  oonpaay  !•  S60  Dresel  Building,  Philadelphia.— 
V.  e«.  p.978. 

Magara  Fall*  *  Lewlstoa  (Electric)  RR.— Niagara 
•arge  RB.  Ca.-5t>/(t-Tfce  Niagara  Falls  *  Lewiston  RR. 
waa  sold  by  tha  SbarUT  oa  May  tS  to  Herbert  P.  Bisaell  of 


tfoffaio  for  lO.ltH,  subject  to  h  mortgage  of  $l,UU(i,C00  held 
by  the  Knickerbocker  Trust  Co.  The  sale  has  been  duly 
confirmed.  The  succeeeor  companv.  it  is  stated,  will  be  the 
Niagara  Gorge  RR.  Co.— V.  O".  p.  332. 

Northern  Electrie  Railway  of  Chicago.— C/evetard  Tnier- 
ftis  in  Confro/.— The  report  that  a  controlling  interest  has 
been  bought  by  Cleveland  m^n  is  confiraied.  The  officers 
are  as  follows:  President,  B.  Mahler:  Secretary,  G.  W.  Mc- 
Kisson:  Treasurer,  Edward  Moore.  The  main  office  is  in 
the  Title  &  Trust  building.  The  company  has  now  about 
five  miles  of  track  in  operation,  by  trollev,  running  from 
the  Northweefem  tracks  near  the  comer  of  Lake  and  Forty- 
Seventh  f  treets  to  Crsgin.  It  is  the  intention  to  extend  to 
Franklin  Park  before  long.—"  Chicago  Economist." 

PIttsbniv  rinclaaati  Chicago  &  St  Louis  Ry.— Penngyl- 
vanla  Coiiipany.— Boncfa  So/rf.— The  Pennsylvania  RR.  Co. 
announces  itast  it  haa  sold  to  Kuhn,  Loeb  &  Co.  and  Speyer  & 
Co.  $8,900,000  3%  per  cent  Pittsburg  Cincinnati  Chicago  & 
St.  Louis  fifty-year  gold  bonds,  to  be  issued  in  place  of  ma- 
tuing  bonds.  The  new  i}4  per  cent  bonds  are  issued  under 
the  same  mortgage  as  the  existing  4' ^  per  cent  and  4  per  cent 
bonds  of  the  Pittsburg  Cincinnati  Cnlcago  St  St.  Lonis  Ry. 
Company,  and  are  guaranteed  by  the  Pennsylvania  Com- 
panv. The  old  bonds  to  be  refunded  by  the  new  laiine  iur 
cinde  16,868,000  first  oonsol.  7s  of  tbe  Pittsburg  Cincinnati  & 
St.  LouU  due  Aug.  1,  1000,  and  also  $1,400,000  Indian- 
apolla  &  Vinoenaes  second  mortgage  ta  due  May  1 ,  1900.— 
V.  68,  p.  6)5.  681.  8;9. 

Port  Arthur  Da  I  nth  A  Western  Rv.-OntarIo&  Rslny 
River  BR.— 5air.— Bids  will  be  opened  at  11  a.  m.  on  Aug. 
4  by  the  Master-in  Ordinsry  at  Osgoode  Hall,  Toronto,  Out., 
for  tbe  puTchaae  of  the  Port  Arthur  Daluth  &  Western  Ry., 
which  extends  from  Port  Arthur,  Out.,  to  the  international 
boundary  line  at  Gun  Flint  Narrows,  SSV^  miles.  Tbe  terms 
of  sale  are  10  per  cent  on  acceptance  of  tender  and  the  bal- 
ance within  one  month  thereafter  without  inten  at. 

The  Ontario  &  Rainy  RiTer  RR.,  it  ia  said,  will  make  ap- 
plication to  tbe  Legislature  at  its  present  sersion  for  an  act 
authorizing  this  company  to  acquire  tbe  property  of  the  Port 
Axthnr  Duluth  A  Western,  which  woula  naturally  form  a 
part  of  the  projected  line  of  the  Ontario  &  Rainy  River  from 
Port  Arthur  to  Fort  St.  Francis,  on  the  Rainy  River,  about 
S4fimilea.-V.  67,  p.  483. 

Port  Chester  Electric  Ry.-fn«reo*eo/Sfoc*.— A  meeting 
of  the  stockholdem  will  be  held  on  June  6  to  ooDsider  the  quee- 
tion  of  increacing  the  capital  stock  from  $109,000  to  |800/)00. 
The  motion  for  an  injunction  to  prevent  the  company  from 
extending  ita  line  through  the  village  of  Rye  to  Rye  Beach 
haa  bean  denied  by  Supreme  Court  Justice  Jenks. 

({nehee  Cantral  Railway. -ife<ld/lu(m<>n^- A  circular 
atacs  that  the  companv  haa  recently  obtained  an  Act  from 
the  Legialatnra  of  the  Province  of  Quebec,  enabling  it,  with 
tha  eooaeat  cf  tha  bond  and  share  holders,  reapectively,  to 
ra-amnge  its  boodad  debt.  Tbe  Act  authorizes  the  creation 
of  a  first  dabanture  stock,  bearing  interest  not  exceeding  4 
par  cent  xwr  annnm.  tbe  total  interest  npon  which  shall  not 
ezoaad  an  annual  sum  of  £M.OOO.  The  principal  of  the  first 
dabsatnre  stock  will  only  become  payable  after  the  company 
iasiz  months  in  lefaultin  payment  of  interest  thereon,  or  in 
the  event  of  the  liqui<lation  of  the  company:  but  it  may  be 
redacmad  at  110  any  tlma  after  the  expiration  of  i90  years 
from  tha  date  of  Iasne,  npoo  aiz  months'  notice.  It  is  pro- 
poaed  tooffer  now  tothaholdara  for  their  5  per  cent  prior 
lian  boada  4  par  cent  fliat  dabentnre  stock  at  par,  ezohange- 
able  up  to  Angnat  1, 18M,  aad  to  pay  in  cash  £8  aa  a  bonua, 
beaidea  £8  10s.  for  the  half-yearly  coupon  due  on  that  date. 
The  bond  aad  shara  hollers  will  be  asked  to  authorize  the 
tsaljaWuient  on  June  6,  l^»0. 

The  prtsent  capitalisation  ia  as  follows:  Capital  stock, 
$8,881,603;  prior  lien,  ■'i  per  oent  bonds,  £350,000;  incomo  5 
per  oent  bonds,  £676.000.  The  company  operates  21HL^ 
miles  of  track,  including  main  line,  Sherbrooke  to  Barlaka, 
Que..  187';  mile!-. 

<{alcksllver  Mining  Co.— Financial  8lalui.—  0a  May  5 
this  company  paid  a  dividend  to  ita  preferred  stockholaera 
of  a  half  of  one  per  cent.  This  is  the  first  distribution  the 
stock  haa  received  since  ItiOl  and  the  management  think 
another  distribation  of  a  like  amount  can  be  made  in  the  fall. 
Tbe  aaaata  a*  of  June  1  are  cash  $30,n00  and  ttock  of  quick> 
sUvar  ^1,070;  total  aaseU  $81, &7.\  There  is  no  debt.  Tha 
above  amount  is  after  paying  th-  dividend,  which  called  for 
$3l,4.';6.  Tbe  last  printed  pamphlet  report  of  the  company 
WM  for  the  year  ending  April  :iO,  1800.— V.  68,  p.  TH. 

RIchBiOBd  Standard  Steel  Spike  A  Iron  Co.— Mortgage.— 
Thia  comi)any,  of  whioh  J.  Fred.  Pierson  of  New  York  is 
Prrsident,  haa  recorded  a  mortgage  on  its  plant  in  Rich- 
mond. Va..  to  tbe  City  Trust  Co.  of  New  York,  as  trustee, 
for  $1,340,000.  The  company  was  recently  chartered  and 
pnrctuMMd  ihe  Richmond  Standard  Spike  &  Iron  Mills. 

Bobber  Oaods  MannfarturlDg  Co.—Firat  Dividend.— Tho 
director*  liave  declared  a  <inarterly  dividend  of  profits  of  1^^ 
per  cent  on  the  preferred  stock,  payable  at  the  office  of  Bar- 
ing. Magoun  A  Co.,  the  transfer  agents,  on  June  15,  1809. — 
V.  68,  p.  189. 

Schoenhofea  Brewlag  Co.— ro  Wind  up  Englith  Com- 
oany.— The  board  of  directors  haa  come  to  the  conclusion 
that   it  ia   desirable   to   take  every   possible  step  to  re- 
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tma»  tb«  MiMBMa  of  Um  company,  and,  with  thU  ob- 
Jwkta  Ti«w,  ibey  have  decided  to  noommend:  "That  the 
BniaBt(BBglUh)  company  be  wound  ap  volnntarily  and  a 
■•w  eompaar  organised  nnder  the  lawa  of  the  State  of 
DUBOb,  having  a  similar  capital  and  a  similar  debenture 
debt;  and  that  there  be  iaaned  to  each  debentore-holder  and 
to  eeob  ahareholder  in  the  present  company  a  holding  of  the 
■ame  obaraeter  and  valne  in  the  proposed  American  com- 
pany." The  laat  report  i«  on  a  preceding  page.— V.  68,  p.  475. 
SeatUe  Street  Ballwaia.— ftnrfin^  JVegrotia^totwi.— Stone 
te  Weheter,  4  Poet  Office  Sqoare,  Boaton,  are  engaged  in  an 
endeavor  to  conaolidate  the  yariooB  street  railways  of  Seat- 
tle, and  it  now  looks  aa  if  six  of  the  roads  would  be  united, 
▼!«.:  .Ssattle  Traction  Co..  Madison  Street  Cable  Railway 
Co.,  Dnlon  Trunk  Line,  Front  Street  Cable  Railway  Co., 
Third  Street  &  Suburban  Ry.  Co.,  West  Street  &  North  End 
Ry.  Oo.  It  ia  too  early  to  sute  whether  the  consolidation 
will  take  effect  aa  ontlined  or  what  the  name  of  the  new 
company  will  be.— V.  67,  p.  331. 

Sabmtteeoek  k  Moosehead.— iiecetVer.— W.  J.  Hayes  & 
Son,  of  Clereland,  O.,  as  holders  of  first  mortgage  bonds, 
have  filed  a  bill  in  equity  in  the  Supreme  Conrt  at  Augusta, 
Me.,  asking  for  a  receiver.  The  road  runs  from  Pittsfield, 
He.,  to  Hartland,  eight  miles.  lu  capital  stock  is  $180,000; 
iint  mortgage  tSa  of  1S8S  anthorieed  $350,000,  issued  to  June 
SO,  1806,  $100,000. 

Sionx  City  O'Neill  A  Western  RR.—Slonx  City  Jt  Tt est- 
er*.—SoW.— At  the  forecloeure  sale  on  May  26  the  property 
was  bid  in  by  J.  L.  Webster,  of  Omaha,  representative  of 
William  S.  and  Robert  E.  Tod,  for  $1,750,000.  The  property 
will  be  reorganized  nnder  the  name  of  the  Sioux  City  & 
Western  and  Operated  independently.— V.  68,  p.  1026. 

Sonthern  Rj.—Oforgia  Pacific  Equipment  Bonds  Called. — 
Forty  of  the  Georgia  Pacific  Railway  Co.  eqnioment  mort- 
gage Bonds,  dated  July  17,  1889,  have  been  drawn  for  the 
sinnog  fund,  and  with  the  coupons  maturing  Aug.  1,  1899, 
will  be  paid  by  the  Central  Trust  Co.  on  or  after  Aug.  1, 1899, 
at  par.— V.  68,  p.  1026. 

Spartanburg  (S.  C.)  Water- Works  Co.— Forec?o«ure.— The 
foreclosure  sale  ia  set  for  Oct.  2.  At  last  accounts  the  capi- 
tal stock  was  $100,000;  the  funded  debt  $S5,0C0. 

Saionehanna  Iron  &  Steel  Co.— /Vospfcfus.— Toland 
Bros.  &  Co.,  of  104  South  Fifth  Street,  Philadelphia,  have  re- 
ceived subscriptions  to  this  company's  $8,(J0U,OUO  capital 
stock,  divided  into  H00,000  shares  of  $10  each,  on  which  $5  is 
now  to  be  called.  The  new  company  will  take  over  the  fol- 
lowing properties,  free  of  incumbrances,  at  a  cost  of  SI, 182,- 
600,  leaving  $817,500  available  from  the  first  call  of  $5  per 
abare  for  general  expenses  and  working  capital : 

ODlmnbla  RoUIdk  Mill  Co..  Columbia,  Lancaster  County,  Pa.,  7^ 
aerea,  with  rolllDR  inlll  and  equipment  ooniplete,  etc.;  an  annual  oa- 
P&BUj  of  '20,000  ton*  of  tlnlnbed  grooretl  akelp  and  bar  IroD. 

VmU  Furnace,  at  Watta'  tiUUon,  Lanouter  County,  Pa.,  12  aorea, 
with  modem  blast  fumaoe  and  eqalnmente,  etc.;  annual  oapacltv 
3S.000  tons  pig  iron.  v       / 

OolnmblalronOo.,  Columbia,  Pa.,  m  acres,  with  rolling  mill  and 
equipment  complete:  annual  oapaoltr  12,000  tons  or  bar  Iron. 

euquehanna  Iron  Co  ,  Columbia,  Pa..  7  acres  of  land,  rolling  mill 
aod  eqatpmentoompletr;  annual  capacity  10,000  tons  ofi  bar  Iron. 

York  Rollins  Milla,  of  York,  Pa.,  7«3  acres,  with  rollln/?  mill  and 
•qolpment  complete;  annual  capacity  10,000  tons  of  llnlshed  sheered 
■kalp  and  plate  Iron. 

Aurora  FomaoeDroperty  at  Wrlghtsvllle.York  County,  Pa.,  14  acres, 
wto  modem  blaat  ramaoe  and  equlpmente  complete;  annual  oaoacltv 
24,000  tona  of  pis  ti  on. 

"These  propertiee  are  located  on  the  Pennsylvania  and 
Reading  railroads  and  have  direct  connections  with  the 
Weetem  Maryland  and  Baltimore  &  Ohio  railroads.  The 
milla  and  one  fumaoe  are  in  operation  and  in  a  high  state  of 
effldenoy,  and  there  will  be  no  necessity  for  extensive  re- 
newals or  reconstruction.  The  remaining  furnace  will  be  in 
blaat  about  the  lat  of  July,  1899.  It  is  estimated  that  the 
net  SMvings  of  the  Susquehanna  Iron  &  Steel  Co.  during 
the  first  year  of  its  operation  will  exceed  $400,000." 

TenaeBiee  Coal  Iron  &  RR.-Lonisville  Sc  NaghTille  RR. 
—Sonthern  Rj.— Railroad  Property  lYansferred.—Oa  May 
86  the  Tenneeeee  Coal.  Iron  &  RR.  Co.  formally  transferred 
to  the  Louisville  Sc  Nashville  RR.  and  the  Southern  Ry. 
Mcnpanies  the  25  miles  of  railroad  in  the  vicinity  of  Birming- 
mm,  Ala.,  which  were  recently  sold  to  those  companies  for 
$1,100,000.    The  purchase  money  is  to  be  paid  July  1,  and  it 

■♦•*»<1  ^i"  be  applied  to  payment  of  floating  debt  and  as 
woTking  capiUl.  The  railroads  of  the  Tenneasee  Coal  Iron  & 
«R.  Co.  are  described  in  the  Official  Guide  as  aggreRatins 
108  miles.-V.  68.  p.  774;  V.  68,  p.  928;  V,  68,  p.  1026. 

Terre  Hante  Electric  Street  Rj.— First  Mortgage  Agree- 
ment Terminated.— Th«  committee,  consisting  of  Wm  H 
Henkle,  Chairman;  Mosee  L.  Scudder  and  Demas  Deming 
gtree  notice  to  holders  of  certificatea  issued  by  the  Illinois 
Traat  A  Savings  Bank  of  Chicago  for  first  mortgage  bonds  of 
tbe  Twre  Hante  Street  Railway  Co.,  that  the  committee  has 
elected  to  tnminate  the  agreement  of  Aug,  5,  1898,  and  that 
tbe  bondholders  are  entitled  to  a  return  of  their  securities 
upon  payment  of  thtir  proportion  of  tbe  expenses  incurred 
■Bd  moneys  borrowed  by  the  committee.— V.  68,  p.  1026, 

TelHe  St  Lonis  Jt  Kansas  City  RR.-Question  as  to 
Valu*  of  Trust  Co.  RccHpts.-The  Continental  TruH  Co.  is 
■eeklDg  to  obtain  the  viewa  of  the  holders  of  certificates  of 
dOMeit  of  the  first  mortgage  bonds  of  the  Toledo  St.  Louie 
«  Kansas  City  aa  to  what  would  be  an  acceptable  price  for 


the  same.  Under  the" bondholders'  agreement  the  authority 
is  given  to  sell  only  at'  par  and  6  per  cent  interest,  whicn 
would  now  amount  to  about  139  for  the  bonds,  a  figure 
which  would  appear  to  be  in  exees  of  any  probable  offer. 

United  Fruit  Co.— Op«on«  Dropped.— The  company,  it  is 
stated,  has  dropped  its  options  on  the  Bluefields  Banana  Co. 
and  two  Mobile  companies. — V.  68,  p.  979. 

United  Power*  Transportation  Co —EUctric Light  Com- 
pany Acquired. — The  company  has  acquired  nearly  all  of  the 
$256,000  capital  stock  of  the  Wilmington  City  Electric  Co., 
which  controls  the  electric-lighting  In  Wilmington,  Del. 
John  A.  Rigg,  of  Reading,  Pa.,  has  been  elected  President 
of  the  electric  company  and  also  of  the  Wilmington  City 
Railway  Co,  According  to  a  press  despatch  from  Lebanon, 
Pa.,  the  United  Power  &  Transportation  Co.  has  secured 
control  also  of  the  Edison  Electric  Illuminating  Co.  of  that 
city.- V.  68,  p.  929. 

United  Railways  and  Electric  Co.  of  Baltimore.— Income 
Interest  and  Dividend. — The  directors  on  May  26  declared 
interest  of  one-half  of  one  oer  cent  on  the  income  bonds  and 
a  dividend  of  one- half  of  one  per  cent  on  the  preferred  stock 
for  the  three  months  ending  May  31,  1899.  The  interest  on 
income  bonds  will  he  paid  free  of  all  State,  city  and  county 
taxes.  From  the  dividend  the  proportion  of  taxes  for  such 
period — one-fourth  of  one  per  cent— will  be  deducted.  Both 
interest  and  dividend  will  be  paid  on  and  after  June  15, 1899. 
Interest  on  income  bonds  is  payable  at  the  olHce  of  Messrs. 
Alexander  Brown  &  Sons.  Dividend  checks  will  be  mailed 
to  the  stockholders  of  record  of  June  1,  1899.— V.  68,  p.  725. 

United  States  Plate  Glass  Co.-/ftcorpora<ed.— This  com- 
pany was  incorporated  at  Trenton,  N.  J..  May  6.  with  a 
capital  stock  of  $1,000,000.  Incorporators:  William  H.  Brear- 
ley,  Frederick  B.  Hyde  and  Kenneth  K.  McLaren. 

United  States  Pneumatic  Horse  Collar.— iVew'  Stock.— 
The  stockholders  will  vote  July  6  on  a  proposition  to  increase 
the  stock  from  $1,000,000  to  $5,000,000,  for  the  purpose  of 
acquiring  additional  rights,  and  declaring  a  stock  dividend  of 
an  additional  four  shares  for  each  one  held  by  stockholders 
of  record  at  the  date  of  the  closing  of  the  books,  after  the 
confirmation  by  tbe  stockholders  of  the  action  of  the  board. 
The  officers  state  that  the  new  factory  at  Orange,  N.  J.,  will 
very  shortly  be  so  equipped  as  to  enable  the  company  to  fill 
the  many  back  orders  now  on  hand.    The  officers  are: 

Onioers-F.  R.  Brooke.  President  and  Manager;  James  Foreeytb, 
Treasu'er;  O.  J.  Marsh.  Secretary;  C.  O.  Hoge,  Counsel  for  company. 

Dlreoters— James  H.  Welch,  C.  J.  Marsh,  Charles  Powell,  C.  C. 
HoKe,  F.  B.  Brooke. 

The  office  is  at  53  Broadway,  N.  Y.  City,— V.  68,  p,  930. 

Wisconsin  Central  RR.— Wisconsin  Central  Railway  Co^ 

— Foreclosure  Sale  July  7.— The  foreclosure  sale  has  been  set 
for  July  7,  when  the  Reorganization  Committee  will  buy  in 
the  property  and  re-incorporate  it  as  the  Wisconsin  Central 
Railway  Co.  All  the  intervening  petitions  filed  by  the  Cen- 
tral Car  Company,  the  improvement  bondholders,  the  income 
bondholders  and  Mark  T.  Cox,  in  the  suit  to  foreclose  the 
Wisconsin  Central  Company  mortgage,  pendins;  in  the  Cir- 
cuit Court  of  the  United  States  for  the  Eastern  District  of 
Wisconsin, were  withdrawn  on  May  30,  the  opposing  interests 
having  accepted  the  plan  of  reorganization  prepared  by  the 
New  York  Committee.  The  time  to  deposit  securities  called 
for  deposit  nnder  the  plan  expires  to-day;  see  advertisement 
on  another  page.  Nearly  all  the  securities  called  for  deposit 
under  the  plan  are  in,  as  well  as  those  which  the  Reorganiza- 
tion Committee  have  offered  to  purchase.- V.  68,  p.  1029. 

Wisconsin  Telephone  Co.- $1,800,000  New  Sfocfc.— The 
stockholders  will  vote  June  19  on  a  proposition  to  increase 
the  capital  stock' from  $1,200,000  to  $3,000,000  to  provide 
means  for  tbe  extension  and  improvement  of  the  company's 
system,  etc.    Charles  J.  Qlidden  is  quoted  as  saying: 

"We  have  acquired  a  very  valuable  territory  by  secnrlnfjthe  controll- 
ing Interest  In  the  Wisconsin  Co.,  which  has  some  15,000  subscribers 
andupwardeof  7,500  miles  of  long  distance  lines,  nearly  allot  which 
are  built  of  copper.  Our  plans  are  to  extend  the  system  In  Wisconsin 
on  much  the  same  lines  as  laid  out  for  Michigan,  nnd  the  work  of  re- 
equipment  of  that  plant  will  be  puahed  forward  as  rapidly  as 
possible.  A  large  number  of  new  lines  will  be  built,  and  the  taoUlties 
on  ezlatlng  lines  will  be  greatly  inoreased."— V.  68,  p.  979. 


—The  Savannah  Florida  &  Western  Railway.  Co  (Plant 
System)  guarantees  to  pay  in  gold  the  principal  and  interest 
of  the  first  mortgage  4  per  cent  gold  bonds  issued  bv  the 
Silver  Springs  Ocala  &  Gulf  RR.  Co.,  $900,000  of  which  are 
now  offered  by  Edward  C.  Jones  &  Co..  New  York  and  Phila- 
delphia, Townsend  Whelen  &  Co.,  Philadelphia,  and  the 
Mercantile  Trust  &  Deposit  Co  of  Baltimore,  at  91  and  inter- 
est, netting  about  4-'.0  p.  c.  to  investor.  The  average  net  earn- 
ings of  this  road  for  the  past  Z\4  years  are  reported  as 
almost  two  and  one-half  times  the  total  interest  on  bonds, 
while  the  earnings  for  the  half-year  ending  Dec.  31,  1898,  it 
is  stated  were  nearly  twice  the  bond  interest,  thus  making 
a  profitable  investment  independent  of  the  additional 
security  furnished  by  the  g^uaranty. 

—Messrs.  Deloitte,  Dever,  Griffiths  &  Co.,  chartered  ac- 
countants, 69  Wall  Street.  New  York,  have  opened  branch 
offices  at  742  and  743  Monadnock  Block,  Chicago,  111. 

—Messrs.  Geo.  B.  Hill  &  Co.,  Pittsburg,  dealers  in  stocks 
•  id  bonds,  announce  their  removal  on  June  1  to  new  offices 
s;  244  Fourth  Avenue,  Tradesmen's  Building. 
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SHe  oromiujcrdal  %imts. 

COMMERCIAL  EPITOME. 
Pbidat  Nioht.  Jane  i,  1899. 
The  obMrnmce  of  •  holidar  on  Tuesday  and  the  fact  that 
■ome  of  tha  local  «zcbangM  adjonmed  from  Hatarday  nntil 
Wadnw day  baa  mad*  a  abort  basincM  week.  Trade  condl- 
tkma,  bamvnw,  bare  bc«n  geoerally  f atisfactory  and  in  lome 
UbM  ofMMoaabla  goods  a  larger  mn  of  new  orders  has  been 


The  moTement  of  merchandise  on  old  con 
baa  ooBttoned  fairly  free,  the  trade  in  general  taking 
sappUea  aa  fast  aa  they  are  dae.  Reports  from  the  wheat 
bsn  hare  continued  to  report  damage  to  crop  by  insects,  and 
the  tsodescy  of  valoes  for  the  grain  bascontinned  nnward. 
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Lard  on  the  spot  has  bad  only  a  light  sale  locally,  bnt  at 
tba  Wcat  a  modsiata  szpott  bosiness  has  been  transacted 
at  steady  priesa,  oioritag  at  6'tto.  for  prime  Western  ani 
4-Mb  for  prlaa  Ottjr.  BeAasd  lard  has  been  dnll.  bnt  the 
dose  was  steady  at  5-40o.for  reOned  for  the  Continent. 
Spaealatlon  in  lard  for  fataredelirery  has  been  moderately 
aeUva.  Karly  ia  the  week,  nnder  liquidation  by  longs, 
prioca  weaksnsd.  The  olose,  bowerer.  was  stsadlar  on 
saialler  receipts  of  swine. 

siAiLT  obOsnM  raioas  or  ulso  nrrnaaa. 
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174  018 

l>t.<>  u 

1.41  J 
1. 040 
34«*00 
8.7.0 
Nns* 

!^^ 

I8»«« 
11,778 
••,800 


I0,030 

17.-4* 

8,047 

774.144 

ISS,S78 

81,704 

■oo*. 

»3,«»« 

9«,70O 

tei,4a4 

•,837 
34S 
•xft 
S.300 
7,10ii 
MSB*. 
7,S84 


8,883 

i7,»aa 

88,100 


1& 


»-ao 


HOLIDAYS. 


5-38        yn       S  85 

Pork  baa  had  a  fair  sale  at  slightly  lower  prices,  closing  at 
•7  87W98  90  for  meat.  Cut  meats  hare  been  qniet  and  ralaes 
haTa  Dsra  barely  maintained.  Tallow  has  been  firm  bnt 
oaMattf^c.  Cotton  seed  oil  hss  been  dnll  bat  steady  at 
fSi49^-  for  prime  yellow.  Bntter  has  beso  in  fairly  fnU 
rapply  and  steady,  CIteeae  has  been  qniet.  Prtsh  eggs 
hare  dec  linsd. 

Braall  giadsa  of  eoffeiCbare  been  qoiot,  and  nnder  increased 
SBia  to  sell  priesa  hare  deoliBad,  dosing  at  0  S-lSo.  for 
No.  7.  Wsst  India  growths  hare  been  in  only  Umited 
and  prtflsa  bare  weakened  slightly,  closing  at  S^e^^'c. 
for  good  Coeota.  Specniatlon  in  the  market  for  cootracts 
baa  baea  saodsntely  active.  Tired  holdsn  bare  been  sellers 
to  Hqoldate  tlisir  aoooonts.    The  eloae  waa  steadier. 

The  following  are  final  asking  prioes : 

JSir 4-WI&    o3 5100. 1  JSB »-46«t, 

MW&lllor S13«.llfak. t-OOe. 

Baw  sugars  bare  boaa  in  fairly  actire  demand  and  firm, 
at  4(ja.  for  esatrifanls.  9flk4eg.  tsM,  and  4^c  for 
kdo,  Wdeg.  test.    RsOaed  sagarhaa  ' 


for 


in  more 
grannlated. 


ctOP»  Peoi 
wIseoasiE 


sell  IS  deotaad  and  fira,oloaing  at  b^ic 
dhar  grooerisa  hare  beea  steady  to  firm. 

Ksntncky  tobaeeo  liaa  beeo  in  moderate  demand  and  firm. 
Seed  leaf  tobaeeo  has  bad  a  fairly  large  sale  at  fnll  ralnes. 
Salsa  (or  tlio  week  were  8.979  caase,  as  follow*:  800  cases 
18M  crop.  New  Eogland  seed  leaf,  H,  12.  li  and  OOc.: 
Ut  eaiM  IMS  crop.  New  England  Harana  seed ,  forced  sweat, 
MSOOc.:  asoeasss  1887  crop,  Zimmers,  lOdieUc;  800  caara 
IWTcrop,  Peansylraala  seed  leaf,  ll^lSo.;  900  eases  189« 
,  Peonsylrania  ssed  leaf,  12ot8o.,  700  caees  1890  crop, 
io  Harana,  10}{O123io.:  075  eases  1897  crop.  Wis 
Harana,  9«10o..aad  lliOcasss  IWT  crop,  Dutch,  ]3<9 
140.;  also  900  balss  Harana  at  70a95c.  in  bond,  and  'iOO 
baks  Samatra  at  8So.9fl  U  in  bond. 
StralU  tin  was  steadier  early  in  the  week,  bi^t  at  the  close 
"^  I  was  a  reaction,  dosing  quiet  at  2.'>  5O93S-05o.  Ingot 
n  baa  be«>n  In  only  rery  moderate  deound,  bnt  prtce* 
I  held  fairly  steady  at  18<a  181.4c.  for  lake.  Lead  has  had 
oaly  aUmitad  sale,  bnt  ralnes  hare  held  steady  at  4'4.V<t4-'H>c. 
for  daasatla  Spelter  has  beaa  qniet  and  ancbaDged  at 
Oj^o.  lor  domsalle.  Pic  iroa  has  been  in  fairly  actire  de- 
aaad  and  hii^rr  at  «iS«17  90  Cor  dome  stlo. 

Bsflaeil  peuolaam  baa  beea  firm,  dosing  at  7'30c.  in  bbls. , 
4-IOe.  In  bnlk  and  S  90e.  in  oases.    Naphtha  steady  at  10c. 
0N4e  eertiflisatss  hare  been  neglected,  credit  balances  hare 
I  nacbanged  at  |l  13     Spirits  turpentine  has  been  dnll 
oloeing  weak  at  4O940W0.    Rosins  hare  been 
sasr,  closing  at  ft  40  for  common   and    irood 
Wool  baa  b«en  in   fair  demand  and  firm.    Hops 
)  bad  a  fair  salo  at  firm  prioss. 


COTTON. 

IHIDAT  Night.  June  9,  1809. 
Thx  MoTlitXRT  OF  THK  Cbop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
Uds  erening  the  total  receipts  have  reached  3-3,369  bales, 
against  ^.O^-i  bales  last  week  and  59,949  bales  the  previous 
week,  ""^tring  the  total  receipts  since  the  Ist  of  Sept.,  1898, 
8,187,403  bales,  against  8,471,303  bales  for  the  same  period  of 
1897-8, showing  a  doorease  sinoe  Sept.  1, 1898,  of  286.810  bales. 


Btetipti  mt— 


iSalTsston...... 

Tex.  Otty.  As. 
RewOrieaas... 

MoMle 

Peniscola,  Ae. 


Branaw^.ae. 
Otaarleatoo 

PL  Roral,Ae. 
WUmlagtoa.... 

WashteB,*e. 

tfortslk 

irrtllews,*e. 
CVsw  Tofk..*.. 


BaltmoTS 

PhlUdal'a.  *e.. 

Tot  this  weak 


673 


I.0S4 
10 

008 

110 


ISO 
Bl 


SO 

3.747 


Man. 


70 

•38 

310 

1,105 

14 

448 

•07 
481 


180 

T.Tao 


tuti. 


848 

1,003 
78 

8,1*34 

11 

3 

1,313 


305 


S.813 


Wed. 


'■Thuri. 


313 

8,830 
3 

70 

80 

B 

807 

135 


1,330 
40 


491 

1.044 
80 

106 


085 

500 
193 


3,838 


tri. 


1,188 


962 

8 

1,230 

525 

247 

ft 


435 
562 
160 
536 
1,341 
0 


T»ua. 


3.487 

10.040 

757 

1,230 

3,809 

247 

1,860 

8*1 

4,680 
503 
1,850 
1,545 
8.567 
286 
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The  following  shows  the  week's  total  reoeipts.the  total  sine  • 
Sept.  1, 1898,  and  the  stook  to-night,  oompared  with  last  yeai  • 
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OalvsstOB..  8.487  a38a.7(» 

TblCAS       77.870 

WswOitsaai  10.049  8,153.813 

HobilS 757     847.710 

rsannla.  to  1,130    217,032 

aaraaaaa..  8,800  1.043,437 

Br^SMk,*a  847     871,«15 

Ohartostoa..  IJSB    aa4,S7S 

P.Boyai.*a     8S.SS8 

WttaUactSB.  81     981.8M 

Wash's,  As IrSSI 

Rorfslk 4.M0     •47,804 

irpenii.uto  B«a     ao,08o 

Now  Terk..  1,850     113,417 

Bosloa 1,5«6     89«.30a 

Balttwns..  8.807       60>07 

PUlaaekAe.  885       47.851 

Totals I  88.300  8,187.403 
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11,028 

8.108 

37,084 

3.538 

135,793 

17.000 

10.561 

7390 


457,018 


In  order  that  oomparlson  may  t>e  made  with  other  years ' 
wetcira  below  the  touts  at  leading  ports  for  six  seasons. 


Oalva^B.*o. 
Wow  Orlsaas 
Mobile.... 


WllaitDa.*s 


N.  ns«s.*s. 

AU  othors... 
Tot.  thli  wk. 


18*0. 

8,487 

10,049 

T57 


X.9B5 

81 

4380 

a«8 

T.780 
88.800 


1808. 

8,013 
14.167 

471 
8.714 
8.807 

470 
B.148 

194 
5,803 


84,364 


1897. 


8,178 
•3*1 

•0 
783 
000 

17 

514 

88 

8,300 


9.861 


1890. 

808 
4,739 

120 
1,700 
8358 

•80 
1,916 

816 
1343 

~14378 


1895. 

""  1.483 

6,319 

817 

8,088 

838 

87 

1,336 

648 

7,308 


19,839 


1804. 


3,886 

7,098 

60 

5,644 

307 
114 
738 
74S 
1,9C9 


18,697 


IBOO  Bopt.  1  8187,468  8474308  0036.981  5146.313  7901,281  6839,969 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  01,388  bales,  of  which  89,497  were  to  Qreat  BriUin,  883 
tofranoeand  2-).ti4  to  the  rest  of  the  Continent.  Below 
^e  the  exports  for  the  week  and  sinoe  Sept.  1,  1898. 


am'». 


OalrtMoa 

T«x.  CKj.  as.c 
Sowortooaa.. 

Mobtlo 

PaiuMolo 

goTinmh  ... 
Sraniwlak... 
Ctaorlofton... 
PonBoTSl... 
WUmtaurtoo.. 

•orfolk. 

IToatt  a.,  a* 

Kow  Tort 

BootoB.... 
••Hlaoro. 
r^iutfoiphio.. 
Sonrmi..ao- 

ToUl 

rsist,issr.ss, 


•SmS 


tSX' 


MM  t.  tSSS. 


S.PU 


«,ttT 


««,Sg6 


mmt,    Wtk. 


UJkTl 

MSS 


71 

M 
43W 

°S60 


ST3Be 


Brttat*. 


ttl 


is,as» 


14.1St 

'.I 

r.sos 

860 


SUM 


fy«m  sw(.  L,  isas,  i«  J 'M  a.  use . 

Mawaritd  U- 


MSWM 


fTM4» 

U8,lt0 

81378 

U.TSS 

ias.n4 

T8,aso 

tl3lO 

its.oot 

44311 
1S.IW6 

«w.sa4 

t7S,478 
114.  Wt 

14, 

II.O«S 


SM3S) 

1SS448 

U.ltS 
SS31S 


33*8  4flO  7SSJ40 
S,«SI3U  B013S8 


S(,»4> 

t.0«0 


OmM- 


4143*0 


s*s.sn 

se,S7i 
ioi,a«s 
5SS,on 

88,118 

us,ooe 

US,M7 
S7.TU 

B.sa6 
tn4*4 

6.tUH 

l<)t<)tl 
ii7,4as 


IMSl. 


134SJS0 

tt310 

l.<»tJSS 

147384 

SOUW 

SIS,004 

*S1,«0S 

SS43IS 

SLSIO 


7t,BSS 

S8.S10 
64734S 

S7R.07S 

SlS.StS 

1434S 

1SI,«7T 

1.747,441  S3MCii4S 


«.II»»,«7T  7,1S»317 
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Ib  additton  to  aboT*  •xporta,  oar  tetognuna  to-night  also 
!»•  u  the  following  amounts  of  ootton  on  shipboard,  not 
•and,  at  the  porta  named.     We  add  similar  figures  for 


fAr9  u 
8aand 


auand,  at  tne  poru  namea.  »ye  aaa  aimiutr  usui^o  ••■.»• 
Heir  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  *  Barrows.  Proauoe  Exohange  Building. 


Jtnu  V  ml 


HawOrlaana.. 

OalTMton 

SaTaaaali..... 
Okartotton..., 

Mobil* 

Morfolk. 

MewTork 

OUm*  porta.. 

Total  I8M. 

Total  1898. 
Total  1897. 


oa  aKiFaoABo,  «ot  OLaABiD  roa— 


A.8S4 

NODO. 

None. 
Hone. 
None. 
Mone. 
ftOO 
4,300 


io,es4 


17,030 
7.715 


yvxutM. 


31,262 
9.483 
None. 
Mono. 
Hone. 
Hone. 
85 
None. 


80.760 


658 
9,068 


OtUr 


23.965 
400 
None. 
Nona. 
None. 


0O€Ut- 


2.224 
2.842 
None. 
SCO 
None. 


1,000  15,000 
2.450  None. 
2,400     None. 


30,205 


37,:  33 
24.7i#7 


20,566 


15842 
7,703 


T»UU. 


53.275 
12,705 

None. 
500 

None. 
16,000 

2,985 

6,700 


92,165 

72,771 
49,282 


Ltawing 

$toek. 


264,586 

37,857 

20.144 

7,933 

8.553 

28,375 

170,744 

44,745 

582,937 

T79,2H 
265,731 


Speculation  in  cotton  for  future  delivery  has  continued 
without  animation  and  there  have  been  no  changes  of  an  im- 
portant nature  in  values.  Weather  conditions  at  the  S  :)nth 
have  been  generally  favorable  and  crop  prospects  have  been 
good,  which  has  prompted  limited  selling  of  the  new  crop 
drllTeriea.  Bear  operators,  however,  have  not  been  aggres. 
■Ive  in  their  operations,  as  prices  have  been  on  too  low  a  basis 
to  tdmit  of  free  sales.  The  continued  healthy  condition  of 
the  cotton^  goods  market  both  at  home  and  abroad  had  a 
tendency  to  give  tone  to  the  situation.  English  advices 
have  reported  steady  markets,  a  gooi  demand  at  Liverpool 
for  spot  cotton  being  the  sustaining  factor.  To-day  the 
n.  arket  continued  to  present  a  tame  and  uninteresting  ap 
prarance.  English  advices  reported  a  slightly  steadier  mar- 
ket and  a  few  bnying  orders  for  Liverpool  account,  with  the 
re»ult  that  prices  advanced  a  iM^lnt  or  two  early  in  the  day. 
During  the  day  the  slight  improvement  in  prices  was  lost, 
closing  unchanged,  exclusive  of  August,  which  was  1  point 
hiuher.  C!otton  on  the  spot  has  been  quiet  and  unchanged  at 
6>tc.  for  middling  upland. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 189S, 
bj[  the  Beviaion  Committee,  at  whioh  grades  other  than 
m'ddling  may  be  delivered  on  contract,  are  as  follows. 

Walt........... o.  men 

MMilllBaFalr ''son 

MrtatOoodMlddUag >«on 

aoodlClddlInK ^on 

StnetLowMlddllng 'laoir 

Low  aUddllng 7.goff 

•trlot  Oood  Ordinary >iioff 


Oood  OrOlnarr o.lii«  ofl 

Qood  Middling  Tinged 


Inge 
tain 


Sven 
8trlatB(lddllng8tafned....  T.-ofl 

HlddllngStalned 7,goO 

Strict  Low  Mid.  Stained...  1     off 
Low  Middling  Stained Itoff 


On  this  basis  the  otBcial  orioes  for  a  few  of  the  grades  for 
the  past  week— May  97  to  June  3— would  be  as  follows. 


UPLANDS. 


Oood  Ordinary 

I/ow  Middling 

MIddUng 

OoodMiddUng 

Middling  Fair 


Sat.     non  Tnes  Wed    Tb.    FrI 


5»,, 

6«» 

7<e 


OOI.F. 


Oood  Ordinary. 
Low  MIddUng... 


Oood  MIddUng. 
MIddUng  Fair 


tat. 

7% 


6S|« 

6I»„ 

6>4 

6% 

7>fl 


n 

o 


non  Toea 


6'i(i 
7^ 


at 

o 
c 
c. 


5»,, 
51», 

7>e 


65,8 

5i8ie 

6>4 

6!!8 
7'S 


5S„ 
5<3,8 

6<>g 
7^ 


Wed   Tb.    FrI 


11;' 

6''g 

7>* 


5T„ 

6'. 
7% 


STAINED. 


Low  MIddUng 

MMV^fly-  

KHet  Middling 

OooaMMdllpg  Tinged. 


4^8 


Sat.    nom  Toee  Wed    Tb, 


ei4 


HoU- 
day. 


4''8 
513, 
61^ 
6>* 


6T, 

738 


FrI 


4^8 
6U,8 

61," 
6% 


The  quotations  for    middling  upland   at  New  York   on 
June  3  for  eaoh  of  the  past  32  years  have  been  as  follows. 


18m....e.  6>« 

ISM 9H 

1897 7K 

1896 ?''• 

1896 7>4 

1S94 7m, 

1898 7% 

1»9» 7«i 


1891. ...0.  8IS|. 
1890 12^ 

1889 im 

1888 10 

1887 117,8 

1886 93.. 

1886 10lt,8 

1884 ll»,t 


1883. ...0.10% 

1883 121, « 

1881 lll,« 

1880 11% 

1879 13>« 

1878 UH 

1877 11*8 

1876 12 


1875....o.iei« 

1874 18»8 

1873 19i« 

1872 2638 

1871 177, 

1870 22>« 

1869 30 

1868 30% 


■oTB.— On  Oct.  1, 1874,  gradea  of  ootton  as  qaoted  were  olianKed 
Aoemdlngto  the  new  olaaalfloatlon  Middling  was  on  tbat  day  anoted 
%B.  lower  Uiaa  MIddUng  of  the  old  olaaalfloatlon.  ^ 

MARKBT  AND  BALKS. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
Convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glanoe  how  the  market  for  spots  and  futures  closed  or 
•amedaya. 


Saturday 

Monday.. 

Taaaday .  . 

Wadneaday 

Tkaraday 

Friday... 


Taau. 


SroT  MAaan 
Oioaao. 


meady. 
Steady. 


Btewly 

Steady 

Steady 


Balbs  or  Spot  A  OoaraAOT . 


40S 


Oon- 
tump. 


94 
162 


Oon- 
traet. 


day. 


70 
370 
161 


7»7 


400 
'2,300 


3,700 


Total 


94 
765 

'2,670 
270 
161 


S.860 


FuTUBXS.— riM  highest,    lowest  and  olosing  prices   of 
Futures  at  New  York  are  shown  In  the  following  table. 


(SCO 

1^ 


I   « 

to 


e>9) 
66 

I  a 


i '     66 
I  «     I  « 


66    66 

3tO>      CJifc 


CHOI  oi  I 

coco  CD  I 

ceo  [^ 

I  a  I  • 


coco 

I  « 

WW 

coco 


CJ>W 

ccdb 

00  CO 

I  4 


WW 

coco 


WW      WW 
coco      COCK 

I  a    I  a 


WW 

cr  CO 


WW 


i '     66 
IS    I  a 

>6 


WW 

coco 

QDCO 

I  a 


WW 

coco 

I    9 


WW 
COCO 

I  a 


WW 

00  ob 

OOOD 

I  a 


WW 

coco 


CrW 
c£co 


I  a    Id 


WW 

ccob 

I  a 


CHOI      0»t^      WW      WW      WW      WW      WW 


(-•  ODQO      W 


CO       coo 


01  I 


a>o» 
o- 

I  a 

0193 

OO 

03CO 


CO  ' 
09 

I  a 


I  d 


coco 

(OtO 

I  a 


WW      wo*       WW 


I  a 

WW 


WW  WW      WW 

coco  co-o 

a  la 

WW  WW 

coco  coco 

*•.  00  toco 


OOOD 

I  a 


I    A  I  03  I    01 

' M  16  >  6 

u  w  to 

I  a  la  la 

II  I*  IS 


CO       '   CO 

a    I  a 


Id    I  a    I 


91     I  w      .CM      ,  cn      I  c; 
^     I  c5     '  CO       CO     '  CO 

O  W  ifc  O  M 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Juae  2),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1898  1«97.  1896. 

Stock  at  Liverpool balee.  1,440,000  1,170,000  1,081.000  1,026,000 

Stock  at  London 3, "WO         5,000         5.000  4,000 

Total  Great  Britain  stock.  I,4l3  000  1,175,000  l.OtJK.OOO  1,0^0,000 

Stock  at  Hamburg 27,000        12,000       22,000       27,000 

Stock  at  Bremen 305.000     236,000     184.000     207,000 

Stock  at  Amsterdam 3,000         2,000         4.000         9,000 

Stock  at  Rotterdam 200  300  300  200 

Stock  at  Antwerp 4.000         9,000         9,000       13,000 

Stockat  Havre....  , 204  000     216,000      209,000     263.000 

Stock  at  MarseiUes 6.000         4,000         6,000  7.000 

Stock  at  Barcelona 99.000       92,000       81,000       83.000 

Stock  at  Genoa.... 70,000       38.000       42.000       83.000 

Stock  at  Trieste 26,000  9,000       17,000       30,000 

Total  Continental  stocks  .    744.200     668.300     574,300     722.200 
Tetal  Eoropean  stocks 2,187,200  1,843.300  1,660.300  1,752,200 


107,000 
17B,000 

18,000 
67S,102 
351,175 

15,139 


109,000 
231,000 

22,000 
452,0  2 
19  1,794 

19,374 


147.000 
149,000 

8,000 

315,013 

91,172 

9,705 


172,000 
111,000 

9,000 
323,197 
137,707 

R,898 


India  ootton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  BrazU.&c,  aflt.for  E'pe 
8tooK  in  United  States  ports. . 
Stock  In  U.  8.  Interior  towns. . 
United  Btates  exports  to-day.. 

Total  visible  supply 3,536,616  2,8  79,480  2,380,190  2,51;:,0U2 

Ot  the  above,  totals  of  Ajuerloan  and  other  descriptlous  are  as  foUowa= 

American— 

Liverpool  stock bales. 1,354,000  1,076,000     934,000     870,000 

Continental  Ktocks 681,000     623.000     488.000     580,000 

American  afloat  for  Europe...    176,000     234.000     149,000     111,000 

United  States  stock 675,102     452,012     315.013     323,197 

United  States  Interior  stocks.    358,175      199,794       91.172     137.707 

United  States  exports  to-day..      15.139        19,374  9.705  6,8 98 

Total  American 3,259,416  3,604,180  1,986,890  2,028,802 

Etui  Indian,  Brasil,  <(e,— 

Liverpool  stock 86,000        94,000 

London  stock 3,000  5,000 

Continental  stocks 63,200       46,300 

India  afloat  for  Europe 107,000     109  000 

Egypt,  Brazil,  Jkc,  afloat 18,0O0       22,000 


Total  East  India,  &a 277,200     275,30o 


147,000 

5,000 

86.300 

147,000 

8,000 


156,000 

4,000 

142,200 

172,000 

9,000 


„.,.         .         .  393.300     483,200 

Total  American. 3.259.41B  2.604.180  1,986,890  2.028,802 

Total  TlBlble  supply 3,636,616  27879,490  2,3s0  190  2.512,002 


8»,.  d. 

6i«c. 

413,, d. 

678d. 

«»Bd. 
3I9s3d. 


4>«d. 
7!Sio. 

6S,ed. 
4'i«d. 
4lsid. 


3is,„d. 
7%0. 
638d. 
B^d. 
3%d. 
3%d. 


Middling  Upland,  OVerpool . .  3lSo,a, 

Middling  Upland.  New  York..  «4o 

Egypt  Good  Brown,  Liverpool  87  ,«d. 

Peruv.  Rough  Oood,  Liverpool  8T8d. 

Broach  Fine,  Liverpool 8l7,id 

Tlnuevelly  Oood,  Liverpool...  3»'sid. 

^~  The  imports  into  Continental  ports  the  past  week  have 
been  89,000  bales. 

The  above  figures  indicate  an  increase  in  the  ootton  in 
sight  to-night  ot  657,136  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,156.436  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1,084,6 '.4  bales  over  1896. 
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▲t  TBI  IMTBOOB  Towm  tiie  moremeot— ttuit  !■  tte  neeipt* 
lor  the  WMk  and  ainoe  September  1,  tba  ihlpBMntn  for  the 
IPMk  and  the  stoclu  tonigbt,  and  the  aane  itaou  for  the 
•orraaimidiiig  period  of  1897-06 -ia  set  ont  in  detail  below. 


o 


I? 


*. 
§? 


IH 


!i 


»  I- 


11 


3  :  •!  »«iSo-MSSSaS*»MMS?i->«M^ 


—  M^9*4 


?!   r 


I|S^?6; 


w»w3.>3« 


w>ea««x*s9-^ 


^^ ^     ,  ^_a23jS|88§^5f 2 


ttc»ji»«9^9»|a9p«»a 


I? 


I 


^^   Ij 


Tha  MbOT*  totau  anew  tiiat  the  Interior  atocka  bare  de- 
enamd  dnriag  the  week  19,4U  b«Iea,  and  are  to-night  lM,3.si 
telaa  More  than  at  aaaa  period  laat  year.  Tha  icoaipta  at  all 
towaa  have  baaa  4,4M  b*les  atora  than  same  week  laat  year. 

OriELAXo  MovBfxirr  fob  the  Wkbk  a.xd  Smcb  Sirr.  1.— 
Wa  gire  balo«  a  ■tatameat  ahowiag  the  orerland  movement 
far  tae  week  and  linaa  Sept.  1,  aa  made  ap  from  telegraphic 
raporto  rriday  night.  The  reaolU  for  th«  week  ending 
June  S  and  unoe  Sept.  1  in  the  laat  two  yean  are  aa  foDowa. 


Jutui 


~  Tiaat.  Loals__  .„ 

▼la  Cairo 

Tla  Parker 

TtoBeakliUad 

▼jaLealaTUte 

TlaOlaalBaMl 

TiaiUer  rooMa,  *«., 


Wmk. 


Total  (TO««  oTcrlaad ..^ 

Orariaadte  M.  T., Bait«a,  *e. 

•stweea  iaierler  town* 

Talaa  il.  aa..  tr—  leatk. 


Total  take4 

Idaatlma  tetil  ael  erailaad* 


7.777 
<87B 


t.aM 

2.0'7 
6,117 


1S97-M. 


Ml 


•00.773 

a»3.7s7 

43^*7 
1S1.S20 
167,004 
M»,9tl, 


Wtak.  I 


•»JS6 

*7S393 
S1,0IS 
46.ASt 

13<).8«1 
143.686 
10S,9I1 


B3M{ 

"si 

l.S2i 

1,70« 

13.946 


S0,A3lil.731,m 

6,483     470,602 

1,346'      33,.1St 

761       44.103 


7,S18i    648,356 


l»,004jl.t47,440|  38,00311.173,716 


tbyianteOaaarti 
Tbaforagoing  ahow*  that  tha  waak'a  net  orerland  morement 
ttto  yaat  baa  baan  15  001  balaa,  agalnat  23.00S  bales  for  the 
WMk  In  1896.  and  that  for  the  seaaon  to  date  the  aggregate  net 
OfVcUnd  ezhibiu  an  axoaaa  orer  a  year  ago  of  73,725  bales. 


in»M. 


1667-68. 


WMk. 


1. 


A6K.   1. 


lUJaoe3 33.3e»|8.167,463    3 1.3»4  6,474.308 

JtoJoaea 1»,004  1.347.410    38,00811,173,716 

t  ■eaaaapuos  t«  Jane  3.   36,000  1,034,000  21,000    667,000 


Tetal  sarksted 

lataclst  Meek*  ta  >»— m 


—    73J73 
■13,4ft» 


Oama  late  alibt  darlag  week. 


6M18 


lOiBWOSI  78,36211061.^018 
S54,0ft»*  34.483      194,718 

~     6SJ30       ... 
10713«ft»      10660736 


ireitk'aipliinanUk'g»loJaa«3.:  81,7B7.3/»a,717l  30,374  3.097,808 
•  DawaaM  4uta«  week. 

It  win  ba  seen  by  tha  abore  that  there  haa  oome  into  sight 
daring  tha  weak  68,819  balaa,  agaiiHt  S3,830  balea  for  the 
'i  of  1408,  and  that  tha  iacraaaa  in  amoant  in  sight 
)  M  ooapMad  with  la«t  year  ia  4S^«8  b*lea. 


QCOTATIO!IS  FOR  MlDDUNO  GOTTOH  AT  OTHKB  MaRKBTS. — 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


WmktnMng 

jHHtl. 


Oalrestoii. 
Naw  Orleans 

MobUe 

BsTsniiah.. 
OkaiieeWiB. 
WHmlngtaa 
HoTfelk... 

Bocton 

Balttmore 
PhUadalpkU 
Aagnstfc. 
MesipUs. 
BC  Lonla. 


OLOaOia  QUOTATIOBS  FOB  KIDDLnO  OOTTOH  OM- 


Bolar. 


SI.*" 

6V 

6>« 
6>« 

e>* 
an 

513,. 


JTaa. 


Am*. 


8i»t,  6i6ig  8i»ii  6i»i»  5l»,« 

6\  S\  &H  6\  8% 

5II„  5U,g  9U,g  8U,g  5U,g 

8«i  6«»  8«»  8H  8H 

6»,«  6»,«  8»,a  »»i«  6»ii 

8V  iS  B»8  S^a  6'>J 

S>  6  6  6  6 

Sl«  6  6I«  6% 

BH  OH  6>«  614 

6%  6»i  6%  «]* 

tH        an        6H        a»»        ej 

6%  5\  6H  bS  6H 

8i»i«  S>»i«  Bi»ia  6;»ia  BJJia 

BU,i  6»»ia  81»i»  8«»u  5l»i« 

nUintnnsM ..      &^°~        8^  6^  B^a  B> 

Leolarme...      a''g  8'^  S^a  87i  B>  B^g 

The  closing  qaotatione  to-day  (Kriday)  at  other  important 
Boatltem  markets  were  as  follows. 

Atkaas 6>«      Oolaaibiujilaa     8^      NaabrUla BH 

Atlanta 6\      Kufaola B>a       Natobes S*i« 

Chariotte 6%       UtUeBook....     5H       Ralelffb 6 

Oolambaa.  Oa.     B>a       If ontcomery . . .     S*a       Bkiereport —     Biia 

BBcKiprs  FBOM  TBE  Pl.vntations.— The  following  table 
indicates  the  actoal  moTement  each  week  from  the  plsnta- 
tiooa.  Th^  figures  do  not  inclnde  overland  receipts  nor 
Sontbem  consamption:  they  are  simply  a  statement  of  the 
weekly  movement  from  th?  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  oatports. 


Wadnaf.     fKart. 


PH. 


W-k 

Umm»tuuP*TU 

SI-kalIat«HarTM«aa. 

ilM^aWAwa  FUal  lu 

BaMa*- 

ISM.  1  ISSSl 

IWT. 

lass. 

IMS. 

ISBT. 

DM. 

lass. 

isar. 

AW.S8    .. 

■i.i7»  ao.tai 

ai,t^«|«4a.40t 

SOt.lM 

mf— 

t«.OS) 

S».«T 

U.8S1 

Mar    6 

sa,aaa  es.ioa 

4t.3JtMtl  014 

tritJSt 

U4.401 

4I.tW 

w.t8: 

U.8tl 

-     It 

«t.«i8  SR.ias!  st,or  lOt  sit 

sisjiat 

lSt.701 

4t,ltl 

l«,8.W 

1S.SS7 

-     |» 

tajis  s«.tt4!  so,«*i 

IS6.W 

ssrjte 

llt.Mt 

4t,0« 

U.IM 

lj>lt 

-     St 

•1,0  S    tS.SSSl   M.l»> 

tTT.aas 

«S4.tta 

lOl.Wl 

aiMt 

»»• 

4.441 

Joaa  8 

MJ«a    14.164     lijniiltl'.XIS 

iM,;«> 

ai.ITt     lt.81tl     CSM 



Tha  above  stBtament  shows:  1.— That  the  total  reoaipts 
from  the  pUnUtlona  ainoe  Sap.  1, 1896.  are  8,441,919  bates;  In 
1897  OS  were  8.930,031  balaa:  in  1890-97  were  8.«0«,50e  balea. 

9.— That  atthoQgh  the  reoeipts  at  the  oatports  the  past  week 
were  S2.269  balea,  the  aotnal  movement  from  gtanUtions  was 
12,814  bales,  the  balance  bting  taken  from  stookt  at  interior 
towns.  Last  vear  reoeipts  from  the  plantations  for  the  week 
were  9.^2  bales  and  for  1897  they  were  bales. 

Weathbb  Rbpobts  by  Telkobapb.— Advices  to  ns  by  tele- 
graph this  evening  from  the  South  indicate  that  the  weather 
has  been  favorable  as  a  rule  daring  the  week.  At  some 
poist6  on  the  Atlantic  where  moisture  was  needed  there  has 
been  beneficial  rain  and  the  temperature  has  been  generally 
tatiafactory.  In  districts  of  Texas,  however,  and  in  some 
sections  of  the  Gulf  States  rain  is  needed. 

Oalvetton,  Tfxtu.—Thata  has  been  no  rain  the  paat  week 
The  thermometer  has  averaged  81,  ranging  from  78  to  84. 
Month's  rainfaU  nU. 

Ai/MftiM,  7fjM<.— There  has  been  no  rain  the  put  week. 
The  thermometer  has  ranged  from  OS  to  00,  averaging  70. 
Kay  rainfall  four  inches  and  ei^htv-four  hundredths. 

HuntavilU,  Tejxu.— We  have  had  dry  weather  rU  the  week. 
Average  thermometer  88,  highest  91  and  lowest  71.  Month's 
rainfall  one  inch  and  twenty-one  hundredths. 

Dalima,  Teras.— It  has  been  day  all  the  week.  The  ther- 
mometsr  has  averaged  79,  the  highest  being  04  and  the 
lowest  68.  May  rainfaU  four  inches  and  forty-four  hun- 
dredths. 

Son  i4n(onio,  Teja*.— It  haa  rained  very  lightly  on  one  day 
of  the  week;  minimum  temp>:!ratare  74;  month's  rainfall  two 
inches  anl  twenty-two  hundredths. 

Luting,  Texaa.—'Vf  a  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  hai  ranged  from  72  to 
92.  averaging  82.  Month's  raiofall  two  inches  and  thirty-six 
hundredths. 

ColunMa,  Texas.— Moisture  is  badly  needed.  There  has 
been  no  rain  during  the  week.  Average  temperature  7j, 
higheat  88  and  lowest  sixty-eight.  May  rainfall  ten  hun- 
dredths of  an  inch. 

Ouaro,  Texaa  —Dry  weather  has  prevailed  all  the  week, 
Tha  thermometer  has  averaged  83.  the  highest  being  91  and 
the  lowest  71.  Month's  rainfall  one  inch  and  seventy-six 
hundredths. 

Bren/iam,  7>a»s.— Rain  has  fallen  on  two  days  of  the  past 
week  to  an  inappreciable  extent.  The  thermometer  haa  aver- 
aged 81,  ranging  from  71  to  90.  May  rainfall  one  inch  and 
twenty-eight  hnodredtbs, 

Corpua  Chriati,  Tero*.— There  has  been  no  rain  during  the 
week.  The  tliermometer  has  ranged  from  70  to  84.  averaging 
75.    Month's  rainfall  one  inch  and  fifteen  hundredths. 

Weathfrfnrd,  Texas.— Thera  has  been  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  has  averaged 
84,  the  higheat  being  97  and  the  lowest  71.  May  rainfall  five 
inches  and  fifty  four  hundredtlis. 

Aete  OrUami,  Lonimanit. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  fourteen  hundredtlia  of 
an  inch.    The  thermometer  has  averaged  80. 

Shreveport,   Louiaian-i. — We  have  had  a  traoe  of  raiv.  on 
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OM  d^  daring  the  week.     The  thermometer  baa  ranged 
fW«  M  U>  93.  Hwrtging  80.  ,    ,       .         ^.         ,.„, 

CMitmbiu,  ifiit»i«m;)pi.— We  have  had  rain  on  three  days 
daring  the  past  week,  the  rainfall  being  ninety-three  hnn- 
dr«dtha  of  an  inch.  Arerage  thermometer  80.  highest  94 
and  loweat  M.  Kainfall  for  the  month  of  May  four  incheg 
and  fifty-«ix  hnndredtha.  .     ,     ,       ^u 

LeUutd.  Miiisiiiswpi.—^'e  hare  had  no  ram  during  the 
week-  The  thermometer  has  averaged  74,  the  highest  being 
87  and  th«-  lowest  60. 

Viektbura.  iffSJt.— Crops  are  backward  and  a  poor  stand. 
Rain  is  mncb  needed  in  some  localities.  Rain  has  fallen  on 
one  day  of  the  week,  the  precipitation  reaching  seventy- 
eight  handredths  of  an  inch.  The  thermometer  has  aver- 
aged 79,  ranglog  from  63  to  90.  ,        ,     ■ 

Orr#nfi77e,  Jfi»«M»i;);>i.— The  weather  has  been  hot  during 
tb"-  wf>*k,  lut  with  very  little  rainfall. 

LiftU  Hofk,  Arkansog.—  We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  seventy  six 
hundredths     Average  thermometer  75  .highest  90,  lowest  60. 

Htlena,  /iTfami-a*.— The  weather  has  been  hot  and  satis- 
factory for  crops,  which  are  growing  finely.  We  have  had 
heavy  rain  on  one  dsy  of  the  week,  to  the  extent  of  one  inch 
and  five  hnndre dtbs  The  thermometer  has  averaged  74,  the 
highest  being  84  and  the  lowest  63.  May  rainfall  three 
Inches  and  ninety-five  hundredths. 

Memphis.  r<mne«»ee.— The  weather  has  been  favorable  for 
the  growth  of  young  crops.  There  has  been  rain  on  two 
daysof  the  we»'k,  tothe  extent  of  one  'nch  and  forty-one 
hundredths.  The  thermometer  has  averaged  776,  ranging 
from  65  8  to  87'1.  May  rainfall  five  inches  and  eighteen 
hundredths,  •a  ten  days. 

KathvtlU,  Tenn€M<e.— There  has  been  rain  during  tbe 
week  to  the  extent  of  four  hundredths  of  an  inch.  The 
ttiermometer  has  ranged  from  58  to  90,  averaging  74. 

Mobile,  Alabama.— Ctot?  reports  are  irregular  and  conflict- 
ing. In  some  sections  cotton  is  not  up  and  in  others  not  yet 
planted.  Early  cotton  is  doing  fairly  well  but  is  two  to 
three  weeks  late,  and  general  rains  are  badly  needed.  It  has 
rained  on  two  days  of  the  week,  the  rainfall  being  sixty- 
eight  handredths  of  an  inch.  Average  thermometer  77, 
hilthwt  84  and  lowest  63.    May  rainfall  one  inch. 

Montoomery,  Ahbama—CrovB  are  doing  very  well.  We 
have  had  rain  on  one  day  of  the  past  week,  the  rainfall 
being  twenty-two  hundredths  of  an  inch.  The  thermometer 
has  aveiaged  74.  the  highest  being  93  and  tbe  lowest  55.  May 
rainfall  one  inch  and  eeventy-three  hundredths. 

Madison,  Florida,— We  have  ha3  no  rain  the  past  week. 
Tbe  thermometer  has  ranged  from  68  to  95,  averaging  83. 

Savannah,  Oeorgia. — The  week's  rainfall  has  been  twelve 
handredths  of  an  inch,  on  two  days.  Average  thermometer 
76,  highest  98,  lowest  60. 

Auiiu*ta,Oeorgta. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  eighteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  the  highest  being  93  and 
the  lowest  53. 

(^tarlestm.  South  Carolina. — There  has  been  rain  on  four 
days  during  the  week,  to  the  extent  of  ten  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  ranging  from  63 
to  87. 

StaUburg,  South  Carolina.— It  has  rained  on  one  day  dur- 
ing the  past  week,  tbe  rainfall  being  twenty-four  hundredths 
of  an  inch,  and  it  is  raining'  now.  There  are  indications  of 
an  abundant  supply  of  needed  moisture.  Tbe  thermometer 
has  ranged  from  53  to  93,  averaging  76.  May  rainfall  one 
inch  and  fifteen  hundredths. 

Qrtenieood,  Oouth  Caro/fna.— Rain  has  fallen  on  one  day 
of  the  week,  to  the  extent  of  fifty-three  hundredths  of  an 
Inch.  Average  thermometer  78,  highest  98  and  lowest  65. 
May  rainfall  one  inch  and  eighty-fonr  hundredths. 

Wilaon,  A'orth  Carolina.  -We  have  had  rain  on  one  day 
daring  tbe  week,  to  the  extent  of  forty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  76,  the  highest  be- 
ing 88  and  the  lowest  53. 

The  followinic  statement  we  have  also  received  by  telegraph, 
•howing  tbe  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  1,  1899.  and  June  3,  1898. 


■•w  Orleans Above  lero  of  ganice. 

MampbU Aliove  «ero  of  gauge. 

WMhTlllo. Almre  zero  of  gaoge. 

Bhreyeport... Above  lero  of  gauge. 

vwasbnrg Above  «oro  of  gauge 


Oim  Cotton  Aceeaqk-Report.— Our  cotton  acreage  report 
will  probably  be  ready  about  the  8th  of  June.  Parties 
desiring  the  circular  in  quantities,  with  their  business  card 
printed  thereon,  should  send  in  their  orders  as  soon  as  possi- 
ble, to  ensure  early  delivery. 

India  cotton  Movement  from  all  ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  1,  and  for  the  season  from  Sept.  1 
to  June  1  for  three  years  have  been  as  follows: 


JtJTB  Bdtts,  Baoqino,  &c.— Jute  bagging  has  been  abso- 
Intely  without  activity  during  the  past  week.  Prices  are 
nom&ially  5?^@.V4o.  for  1  \  lbs.  and  (i%@i]^c.  for  3  lbs  , 
standard  grades.  Jute  butts  also  continue  dull  at  10.5c.  for 
paper  quality  and  \%c.  for  mixing  to  arrive.  From  Messrs. 
in  A.  Kip  &  Co.'s  circular  we  ascertain  that  the  deliveries 
of  jate  hut's  and  rejections  at  New  York  and  Boston  during 
May  were  83,884  bal^s.  against  68,140  bales  for  the  same 
US^-Al**?  y*"'  """^  "'"^  January  1  the  deliveries  have  been 
159,088  balsa,  against  241.693  bales  last  vear.  Importers  and 
•p«oaUtora  at  New  York  and  Boston  held  no  stock  on  May  31 
i?  fiv^.y**"  amount  afloat  for  the  United  States  reaches 
70,106  bales,  against  128,327  bales  last  year. 

New  Ekqland  Milla  Situation.— Weavers  in  the  War- 
wick (R.  I  )  cotton  mills  to  the  number  of  one  hundred  and 
thirty  struck  on  June  1  in  support  of  a  demand  for  a  ten 
pet  eent  increase  in  wa^es. 


aietipti  <u- 


Bombay. 


1898-99. 


Week. 


39,000 


ainee 
Sept.  1. 


1,845,000 


1897-98. 


Week. 


65,000 


Since 
Sept.  1. 


1896-97. 


Week. 


Since 
Sept.  1. 


1,562,000    44,00011.427,000 


Bxport* 
trim— 


Bombay— 

1898-99.. 

1897-98.. 

1896-97.. 
Oaloatt»— 

1898-99.. 

18»7-98.. 

1896-97.. 
Madraa- 

1898-99.. 

1897-98.. 

1896-97.. 
lilotherd— 

1898-99.. 

1897-98. 

1896-97. 


Total  all— 
1898-99. 
1897-98 
1896-97. 


For  the  Week. 


Great      Oonli-      _  ^, 
BHtain.     nent.       lotai. 


1.000 
1,000 


l.OOO 
1,000 


5,000 

18.000 

9,000 


1,000 


4,000 
3.000 
4,000 


9,000 
21,000 
14.000 


5,000 
19,000 
10,000 


1,000 


4,000 
3,000 
4,000 


9,000 
22,000 
15,000 


Since  September  1. 


ereat 
Britain. 


14,000 
10,000 
27,000 

2,000 
3,000 
6,000 

2,000 
2,000 
6,000 

7,C00 
11,000 
23,000 


25,000 
26,000 
62,000 


Conti- 
nent. 


439,000 
330,000 
492,000 

20,000 
15,000 
54,000 

17,000 

3,000 

14,000 

87,000 
71,000 
78,000 


Toua. 


4.'>3,000 
340,000 
519,000 

22,000 
18,000 
60,000 

19,00O 

5,000 

20,000 

94,000 

82.00O 

101,000 


563,000  588,000 
419,000  445,000 
63->,000   VOn.OOO 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
26,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  13,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  148,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Bgupt, 
Hay  31 

1898-99. 

1897-98. 

1806-97. 

Seoelpts  (oantars*) . . . 

5.000 
5,553,000 

5,000 
6,508,000 

8,000 

BlnoeSept.  I 

5,766,000 

Tkit 
week. 

Since 
Sept.  1. 

TAO 

week. 

.Since 
Stpt.\. 

1  r*i» 

week. 

Birue 

Bxports  (bales)— 

To  Liverpool 

ToOontlnentt 

4,000 
6,000 

300,000 

320,000 

1,000 
5,000 

319,000 
392,000 

i'boo 

313,000 
340,000 

Total  Europe 

10.000 

620,000 

6,000 

711,000 

2,000 

653,000 

*■  A  oautar  Is  98  pounds. 

t  Of  wUoh  to  America  In  1898-99,  44,983  bales;  In  1897-98,  48,508 
bales;  In  1896-97,  47,435  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  31  were  5,000  oantars  and  the  shipments  to  all  Europe 
10,000  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm 
for  both  yarns  and  shirtings.  Manufacturers  are  working 
at  fair  profits.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1899. 

1898. 

SS«  0<tp. 
fwiei: 

8H  '*•.  Shirt- 

Oott'r. 

■■ 

314  ibi.  Shirt 

Ooten 

ingt,  eommon 

Mid. 

8S(  Oop. 

ingt,  eommot- 

Mia. 

toflneet. 

Vpld. 

Tieifi. 

to  finest. 
s.   d.     B.    a 

VpUi 

0.        d. 

8.  d.     ■.   a. 

d. 

d.       d. 

d. 

AP.2H 
May  5 

508    «6i* 

4    2    ®6  11 

838 

8      ae's 

4    2i9®6  10i« 

3i«ia 

SB,    ®6ia  '4    2    ®B  11 

33g 

STg    ®6''g 

4    2    @6  10 

»»is 

"    12 

5iii6«6»,8  4    2    a7    0 

3183, 

579     '»6''8 

4    2    96    9>« 

s»X 

"  19 

5%    «8»g    4    2isa7    0 

338 

ilS,g-613„ 

4    2    '86    9 

S»\e 

"  26 

!>\    »6»e    4    2>««7    0 

33g 

sisi'-eis'; 

4    2    ^6.  9 

34 

J'ne2 

5IS„-6il,fl4    3    •a?    m 

31S32 

51S,.-61S,„ 

4   2    -se   9 

38l6 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  tonight  (June  2)  and  since 
Sept.  1,  1898,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1897-98,  are  as  follows. 


1898-99. 

1897-98 

Slock. 

Seceiptt  to  June  2. 

rhi$ 

week. 

Sinet 
Sept.  1 

Ihi$ 

week. 

■"2 

Sinci 
Sept.  1 

56.793 
9.771 
6,706 

1899. 

1,703 

801 

63 

"2,267 

1898. 

R^vannah ^..^ 

14 
1 

16 

52.888 
5,579 
8,161 

66,628 

6,8S« 

3,107 

856 

Charleston,  die 

Blorlda.  Ao. ......... 

Total 

8 

73,260 

10,859 

Jons,  18W.t 
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The  exports  for  the  WMk  ending  this  erening  reach  a  tot«l 
of  173  bales,  of  which  53  balea  were  to  Great  Britain,  130 
to  France  and  —  to  Rsval.  and  the  amoant  forwarded  to 
Northern  mills  has  been  169  bales.  Below  are  th^t  experts 
for  the  week  and  sinoe  September  1  in  1893-9d  and  1837-9$. 
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A  oonaiderable  p'lrtion  of  the  Sea  Island  cotton  shipped  to 
fonlga  porta  ^oei  via  New  York,  and  aame  small  amonnts  Tia 
Boaloa  and  Baltimore.  lostaad  of  inelndin?  this  cotton  for 
Um  week  in  which  it  Uarea  the  Sjnthero  oatports,  we  follow 
the aame  plan  as  in  oar  regular  table  of  inclnltn^  it  when 
aetoally  exported  from  New  York.  Ac.  Tbe  det«ils  o(  the 
shipments  of  8ea  Island  cotton  for  the  week  will  b;  foand 
nader  the  head  "  Shipping  Naws."  on  a  snhsMaent  pai<->. 

Qaotations  Juoe  8  at  Ssrannah,  for  Floridas,  comm>n. 
9c.:  medium  8np,  tCc;  choice.  18c.,  all  nominal 

Charieston,  Carolinas,  medium  Bne,  19c.;  ilae,  Mc.;  fuU< 
flne,  *4  to  i\i.:  extra  doe   40  to  40a. 

OTBWLA5D  MoTXifBKT  ftc.  TO  Jcits  1  —In  our  editorial 
woJumna  to-day  will  be  found  our  regular  statements  of 
overiMid  movement,  receipts,  exports,  Mpinners'  takings, 
ftc.  brought  down  to  June  1. 

New  Yobk  Cottok  Excbaxok— Twbxtyxikth  AxiirAL 
MuTixo  -Tbe  twenty-nmth  annus*  meetlDg  of  th«>  New 
Tork  Cotton  Exchange  was  held  on  Wedaeaday,  If*;  81.  lo 
tMr  Joint  report  Prtatdent  Robinson  and  Saontary  Bnllard 


ne  sillifaetWT  tfrmlaatlon  at  tke  war  with  Bpttm  kr«a«ht  aboat 
9  feasval  iwrtTSI  ef  ta^iiii  MuwMkoM  Uls  eonatrr.  whiek  hM 
bsaa  sbarsd  U  by  tke  aooaa  traOe,  aa4  tke  aboadaaee  of  aacrieaa 
saiflat,  tke  !■■■■«  noepeiHf  el  A— fte—  ladeHry,  aad  ibe  kriirbt 
Mlloefetar  Isssrursim  A»w1«aa  ealatyttse. Is rarr  eaeoara«tac  for 


tke  fatwe  e(  oar  Ksehaat*. 

Aa  evaai  wMek  «wmat  k«  !••  (tnmalT  «M»k»^>«,  beaai 
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lalluUut  M-atoB.  by  sppn>prtatta(  •■  useaot  or  monar 

I  to  layvoTO  Um  harbor  of  How  Tork  oo  Ikat  Cron  lla  dock*  to 
Msaa  Iksra  will  bo  a  depth  of  walor  croat  aaoosh  M  any 
ef  tko  tMa,  sad  at  aay  boor  of  tb«  twaaty-foor,  for  lh« 
» ef  tke  lanost  Tsaoete  afloat 

I  It  Bot  uaptoMr  to  nj  that  the  Inieraal  BoTtaao  law,  ooa- 
ao  tke^War  Tax,"  wfcllo  bearlBc  aiot*  hMTlly  apea 
>y  otker  iadastrlMTkaa  boaa  abcerfally  aald  by  tke  mb- 
t  ■niksaje,  aad  wo  kave  aada  ao  aw— pt  to  karo  Ike  die- 
proporttoa  I*  Ike  tax  a^JwMsd.  bssaaos  of  tko  crsat  aood  wkiok  iKIU 
•xUtsfor  BioaoTby  tko  OoverasMnt.  Bat  while  baala»MaMa  are 
wUllM  to  M-ad  Baah.  wkaa  aeeanary  as  a  war  sManue,  aa  e«brt 
•koald  bo  made  at  lk«  a«>xt  isssloa  of  OoacrsM,  by  the  iDtereats  die 
daated  acalDat,  to  afoct  aa  adjostaeot  of  th-  Uxo*.  bceaoao  Ika 
ap  Tax  U  likely  taeoaUaao  for  a  aoaaldsrsble  tune,  and  Bay  bo- 

ra  a  poraaaoDt  foataro  of  latrmsi  rorosoo. 
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for  oxtTB  staple  la  tko  elooelaeaHea  of  oottoa;  the  eaoM  to  go  lata 
oflkat  tko  tnt  of  Jaaoary  aaxt. 
Tko  report  of  tko  Werokoaae  aad  OeUrotr  OsaaUttos  la  roir  satli- 
>  MS*  thai  tluM  tkoro  kas  MSB  aa  laeroaaa  ef  ( 
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«srlaspaoMaa  aad  ssrtl9»aUoa.  Tkarowerolaapoetedaadeartiaeates 
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MM  daae  la  a  Best  saislal  Baaaor.    It  is  •  aaltafaetloB.  too,  to 
Ikat  tke  naraal7  taaA  kas  sabstaoUslly  taertvaad.  the  malnte- 
a(  wkMI  fnad  tsaspasplsauaa  featam  of  the  tradinc  on  nnr 
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ISO,  thereby  laanrlDC  tko  teealTcra  of 
Id  rloMinoatlon. 
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Tko  tiaslsis_ef  tko  cratalty  faad  fepon  sasoM  9117,4.^5  74.  nnil 
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tko  satlBsloa  Bade  by  »e  KxaeaBre - 
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at  the  beclnnlDg  of 


Tke  ■aeeoUTa  Coaalttee  rrperts  that,  with  only  one  excoptlon,  all 
Iks  oflesa  la  the  balMlag  are  roalod,  tteldlon  on  oatlmafd  rental  of 
9Bt.aoO,  avBlBM  the  actual  rental  of  905339  50  laat  year,  wblrh  in  a 

Sery  sraUfylo*  rosnit  In  Tlewoftha  laorsaasd  eompetitlnn.    It  win 
sa-ea  thai  the  eoannlUee  eatlmatee  IkSTS  will  be  •  anrpliia  for  the 

f ear  rroa  the  balldlaa  of  93JMM,  aad  fmin  the  KTflianre 

~  apon aaaaaldaeaof  9501  tstel eatlmatedprnflt.  «<1.07B. 

of  the  rtnanf***  of  the 


•« 


a  ssaslderatloB  of  ike  faroraMo  ooadltton 
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•arala«iof  lkoballdla«aa«eftko  KxehaaKO. 


Mamsal  sfcealaa  a  sarplas  of 
I  Ike  doas  fertke  eoBln«  y 
tObesredltod  toeaebmoab 


01918,906  90 
ear  be  fixed 
•rablp  froa 


Fall  River  Mill  Ditideitos. — Twenty-nine  of  the  thirty- 
seven  cotton-  manof  actnring  corporations  in  Fall  River  have 
declared  dividends  during  the  second  quarter  of  the  year,  and 
the  total  amoant  paid  out  is  very  much  greater  than  the 
total  for  the  corresponding  period  of  last  year.  The  aggpre- 
gate  of  the  amount  distributed  has  been  $263,525,  or  an 
average  of  1*22  per  cent  on  the  capital.  In  1898,  however, 
only  fourteen  mills  declared  dividends  in  the  second  quarter, 
the  average  rate  of  distribution  being  but  }4  °^  <>°^  P" 
ct-nt.  In  1897  the  average  dividend  for  the  second  quarter 
was  0  91  per  cent,  in  1896  it  was  1*57  per  cent,  in  1895  it  was 
1-58  per  cent,  in  1804  was  r58  per  cent  and  in  1893  reached 
2  36  per  cent 
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Oombining  the  foregoing  reonlta  with  thoap  of  the  llrat 
qaarter  (pobUahed  in  the  CBBomcLK  MarcIT  4,  page  485), 
we  have  the  following  exhibit  for  the  half-year.  It  is  seen 
that  on  a  capttalixation  of  131,008,500  the  mills  have  paid 
out  in  dirideada  1449,583  in  the  first  half  of  the  present  year, 
or  an  average  of  1*08  per  cent,  against  |170,625,  or  0  77  per 
cent  in  the  bke  period  of  180S.  In  1807  the  average  dividend 
waa  1-W  par  oent,  in  1^06  it  was  3-55  per  cent  and  in  1805 
roaolied  8-00  par  coot. 


0-77      tl70.<l«a  ■HT4.B00 


Produce  Exchaxoi  Anncal  Mkbtino.— The  annual  meet- 
ing of  the  New  York  Produce  Exchange  wss  held  on 
Wednesday,  May  Slst.  President  Brainard  in  his  annual 
addreaa  referred  to  the  satisfactory  condition  of  the  finances 
of  the  Exchange,  and  pointed  out  that  the  cash  value  of  the 
commoditiea  dealt  in  on  the  floor  of  the  Exchange  amounted 
to  1423,797,217,  being  an  inoreaae  of  $1,000,260  over  the  year 
previons.  The  report  of  the  Treasurer  showed  the  gross 
income  for  the  year  ending  April  80th,  1800,  to  have  been 
$318,480  21:  gross  expenditures,  $264,679  50;  leaving  net 
sarplas  of  $58,401  18. 
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'Weatbek  Rkcord  roB  Apriu— Below  we  give  the  ther- 
mometer and  rainfall  record  for  the  month  of  April  and 
pratriooa  months  of  ihia  year  and  the  two  preceding  years. 
The  flgaiw  an  from  the  records  of  the  Weather  Bureau. 
•zcept  at  points  where  they  have  no  station;  at  those  point» 
they  sre  from  records  kept  by  our  own  atcenis.  
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OovER5iiE<«T  Wmekly  CoTro!« Rkpobt.— Mr.  Jsioea  Beiry, 
ChM  of  Um  Cllsuito  aad  Crop  Bama  of  the  A«(Ticnltar«J 
DafartBfBt,  Bade  pohlic  on  Tneaday  tb«  followioar  tel«- 
gnpMe  rapoita  oa  trie  cropa  in  the  Soatharn  Stataa  for  the 
waAt  endtog  May  S0: 

TiaarvTA.— Waafc  oool  and  drr:  orop'grovUi  (eaarallr  cbaoked; 
rain  And  vArmtk  naaded. 

KoBTii  CtanUK*  -A  enid,  OBfaTorabla  WMtk  with  rmaU  ThamdAT, 
<>h*«kla(  (TowU  of  aU  eropa;  aoaa  ooUoa  klUMl;  droa«bt  la  weat; 
warn  'bnw^n  aaadad  OTarrwharo;  dAiaaca  hj  laanou  cootlilerable; 
plantlnt  flnUhAd,  ooltlTAtioii  pf miMoliig Tt  i  iii  till j .  oropn  gKocrally 
cl«aa 

aof'Tii  CtaotntA.  aaattaiad  tkewaroi  4f«a«kt  eontlnufa:  n'«d  of 
raia  maral;  oool  waMkar  I«)iira4  aotloa,  lata  plAaUaa*  not  up,  norne 

at. 

A.-nnod  mln^oTrrSonthoni  kalf  at  BtAto  araatl/  booeflted 
ataaai  ar«pa  atlll  (nffortn*  for  mnlatara  la  narthnn  eoimtlet:  ootton 
ittpt  falrff  wxiL  hat  bvlu  damagad  hj  wonat. 
■fboaiOA.— Whli«  ralafaB  MaartMUoa  waa  iH>t««ii«rAl  the  grcatar 
iiaathia  of  tk«  Stata  vna  tmmm  fef  abowtaa,  kaaafltlac  cotton. 


r«ttopl«at. 


Alabama.— UntarorAbly  eool  nighta,  but  quite  general  and  benefl- 
eM  raloa;  eotton  ImpTorlnii,  well  coltlTBtea,  and  Terr  early  planted 
forming  aqnarcK  wormt  and  grasaboppera  ttUl  damaKing  cotton. 

Hiaaiaairri.— Orap  oatlook  muob  improveil  lu  North  and  Central 
diatrtota,  where  good  ralna  bave  fallen,  showers  la  Soutbern  section 
Inm^oleafc  eotton  tomewbat  improved,  nights  too  cool,  early  planted 
looking  wall,  late  planted  inferior  and  many  replanting. 

LoimiAHA.— Pew  leattered  showers,  tnsiilBcient  to  effeet  general 
crop  oondltlont;  on  aooount  of  drongbt  ootton  making  slow  growth, 
ana  mnob  eotton  not  ap. 

TaXAB.— Scattered  showers  northern  portion,  dry  elsewhere;  ootton 
growing  rapidly,  forming  squares  In  southern  portion;  crop  well  culti- 
vated, except  In  some  looalltles  of  northern  portion;  showers  retarded 
farm  work  where  planting  Is  not  completed,  some  tlrlds  very  foul. 

ABKA<<BAB.— Rain  retarded  farm  work;  ootton  nearly  all  planted,  ex- 
cept In  overflowed  illstrlots.  where  replanting  was  delayed  on  account 
of  wet  oonditton  of  cronnd,  stand  only  fair,  squarea  beginning  to 
form  in  tome  looalltte«. 

OKi.ABOHA.-Oonditlona  generally  favo-able  for  all  orop!>;  ootton  has 
bean  enlttrated. 

Theaa  reporta  on  cotton  are  vnmmarized  by  the  Depart- 
ment aa  follows: 

The  oonditlon  of  ootton  haa  improved  over  the  eastern  portion  of 
the  ootton  belt,  ezoept  In  the  Carollaas,  where  the  weather  has  been 
too  eool.  The  erop  bat  made  slow  growth  and  is  snir>-rtng  for  rain  In 
porttona  of  L->nlslBna  and  Misalatlppl,  while  too  much  rain  has  In- 
J  ored  tha  stand  In  Arkansas.  In  Tezaa  ootton  It  growing  rapidly  and 
tbearop  is  well  cultivated,  except  in  some  looalltlea  of  the  northern 
porUoB.  where  the  flelds  are  foul. 

DoME^nc  KtFosTs  or  Oorro.s  MvsnFACTCRK?.— We  (jive 
below  a  statement  ahowinit  the  exoorca  of  domestic  cotton 
manufacturea  for  April  and  for  the  ten  montba  ended 
April  30,  1899,  and  for  purpoee;  of  oompariaon  like  flfcures  for 
toe  aorraaponding  periola  of  the  prarioiia  year  are  alao 
preaent^: 
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171.718 

88a.tit 

17386 

11.116 

1.818 

84.IU 

16.197 

41.178 

88.983 

80.884 

6.888 

l,4«a 

t.iat 

ISM-S 

884.888 

41,118 
0370 


4,834 
Mil 

a 

300 
389 


8«,99e.9at 

111301.488 

SaiPPtHO  NiwB.— As  abown  on  a  prevloaa  pftge,  tha 
axpona  of  ootton  from  the  United  States  the  past  week  hATe 
reached  61,288  balea.  The  shipments  in  detail,  aa  made  up 
from  mail  and  telegrsphio  retuma,  are  as  follows: 

fMoJ  teftt. 
lav  ToBB— To  CJrarpool.  par  tteamar  Oeorgle,  4,386  upland 

and  48  Sea  talaad ... 

To  Bull, per  tieamer  Franelaco,  1,411 

To  Maoebeatar,  per  ateamer  Hogarth,  6  Bea  Island 

To  London,  par  tteaaMf  European.  200 

To  Havre,  per  steaaiera  La  Bretacne,  6S  upland  and  30 

Bea  Island Wonlloomnolon,  soOuplaml,  100 Sea laland. 

To  Bremen,  par  ateamera  Frlediioh  der  Oroaae,  1,903  ... 

Trave,  43*. 2,381 

To  Rambnrg,  par  ataamers  Oriel,  302.... Patrlola, 50 443 

To  Bnttardaa,  per  alaaroer  onel,  5') BO 

T»aBtwani,iiarBteiUBer  Ki-oslngton,  316 316 

To  t.  Patataaetg,  per  steamer  Arkansas,  300  800 

TO  Bateeloaa,  per  steamer  Pocaaaet,  D.too 8,100 

To  Oaooa,  per  atmaiert  Aller,  87  < Trqjan  Prlnee,  30. ..        803 

To  ffaplea,  per  steaaoar  AUer.  387 307 

Raw  UBLBABa— To  LIrarpool— Mar  3  -Steamer  Oosta  Eloao, 
2,000  ...May  27-BteaBiar  BarrUter,   7,703. ...June   3— 

H»i«amM  Dnban.  9/>00 10,098 

To  Hamburt-May  30    Steamer  nispania,  1,344 May  31 

—Meaiaer  Lady  Armstrong,  3^3 1,597 

To  Rottetdam— May  31— Steamer  Lidy  Armstrong,  1.152..      1,153 
ToBaroelona    Mar  37— Steamer  Oonde  Wilfredo,  8,634  . .     8,634 

ToOenoa-May  -<7  -  Steamer  TreTillry,  7,48H 7,488 

OALTBaroB— Ta  Bamburc-Mar  27-ataamer  AIntdale.  221 . . .         331 
PBBaAOOLA— To  Oenoa-May  31— ateamer Tbos.  Melville,  1,230     1,330 
loama— Ta  Urarpool— May  S3 -Steamer  OeatrlAn,  4,h04  ... 
May  30— Steamer  Ultonla,  790       May  2i»— Steamer  Bay 

State,  lit. ...May  30 -Steamer  Vow  England,  3,070 7,89S 

ToTarmouth   May  27-6taaater  Boston,  Bo 50 
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B*i.nMok«-1V>    UT«rpool-M»y    81-Ste«n*r    Qnemmore, 

To'Bi«dien-Mar'3i"BtMuneir  OrMden.  3.728 2,723 

To  HMnbnric-Mkr  2»-»te«ner  BotDlm,  l.OSp    1,060 

To  BottcrdMii-Bar  2e-8t«unar  Darango.  8»3---." 

■aji  Pbajicuoo— To  J»puk— Jana  3— tttMuner  Aztec,  850 


TMm. 


The  particulars  of  the  foregoluK  shipments,  arran 
oar  usual  form,  are  aa  follows. 


622 
850 

iiliis 
ged  tn 


Ortat 


How  Torn. 
■.Orleaaa. 
ealTeaton. 
Poaaaoola. 

Beaton 

Balttnoro. 
Baa  Fran.. 


frtneh  9vr- 

BHTn.    porU.  nwiny. 

6.940       385  2,778 

15,698    1,587 

321 

7,895    """  '.'.'.'.'.'. 

8.9U    3,773 


Itarlh.  toulK. 
««6    4.390 
1,153  11,182 

'.'.'.'".  i",23d 

"638    '.'.'.'". 


de.    Japan. 


50 


850 


Total. 

14.164 

29.S69 

221 

1,230 

7,045 

7,309 

850 


Total....  33.457       885    8,364    3.440  16,742  50       850    61,288 

To  Japan  since  September  I  shipments  have  been  114,509 
bftlea  Irom  Paolflo  Coast,  15,073  bales  from  New  Orleans, 
18,900  bales  from  Galveston  and  293  bales  from  New  York. 

Below  we  give  all  news  received  to  date  of  disaster*  to 
Teaaels  carrying  cotton  from  United  States  ports,  &o. 
KncanaocKBa,  uteanier,  from  New  Orleans,  -wa*  beached  on  Jersey 
flaU  Wednesday,  with  lire  In  her  cotton  cargo.    She  was  floated 
at  1:80  r.  «.  Thursday  and  towed  to  her  pier,  9  N.  R.,  alter  dlB 
dialling  part  of  the  cotton. 
Cotton  freighU  at  New  York  the  past  week  have  been 
■  touowa 


Batur. 

Jfon. 

Tue$. 

WtdntM. 

Tkur$. 

rri. 

Uverpool.May..*. 

12>* 

12>i 

; 

12>s 

131s 

121a 

Barre .*.....«. 

35* 
19 
18 

35* 
19 
18 

j 

25* 

19 

18 

25* 

19 

18 

25' 

Bremen  .■••.....£■ 

19 

Hamborg e. 

18 

Amsterdam e. 

35 

35 

: 

35 

36 

36 

Botterdam e. 

35 

35 

n 

35 

25 

25 

BeTal,  y.  Hamb..e. 

37 

37 

s 
5 

87 

37 

27 

Do     T.  HaU...e. 

29 

SO 

39 

29 

29 

Oo     T.  Lond'n.e. 

87 

37 

27 

27 

27 

eenoa. e. 

18*19 

18»18 

18V19 

18919 

18919 

Trieete,  dlr«ot...e. 

33333 

33923 

23933 

22923 

33933 

Antwerp .e. 

30 

20 

30 

20 

20 

Qhent,T.Antw>p.e. 

26 

26 

26 

26 

26 

Qootauons  are  cents  per  100  lbs.  unless  otherwise  stated. 
*  And  5  per  cent. 

I^yiRFOOL. — By  cable  from  Liverpool  we  have  the  follow  . 
Ingstatement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


June  2. 


■aloe  ot  the  week balee. 

Of  which  exporters  took... 

Ot  whloh  ipeealators  took 
■a  ••  AmerleaB 


Aotna  export. 

forwarded 

Total  stock— Estimated. 

Of  which  Amenoan— Estm'd 
Total  Importof  the  week... 

or  whieh  Amerloan 

Amoant  afloat. 

Ot  which  Amerloan 


Jrayl3 
102,00< 

May  19. 

May  26. 
32,000 

34,00< 

4,800 

3,400 

2,200 

1,500 

800 

1,400 

91,000 

71,000 

29,000 

14,000 

13,000 

l(i,000 

66,000 

72,000 

41,000 

1,549,000 

1,501,OOC 

1,477,000 

1,467,000 

1,421,000 

1,39.'S,000 

28,000 

36,000 

32,000 

20,000 

26,00t 

21,000 

75,000 

62,000 

64,000 

67,000 

65,000 

55,000 

68,000 

5,600 

700 

61,000 

9,000 

68,000 

1,4(0,000 

1,594,000 

40,000 

26,000 

56,000 

50,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
nch  dav  of  the  week  ending  Jane  3  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


apoL 

Bafday. 

TueMday. 

WeO'day. 

TAurttTy 

rriday. 

Market, 
1:46  r.  M. 

Mid.  Upl-ds. 

Sales. 
apee.diexp'. 

• 

! 
1 

Steady. 

8^ 

10,000 
500 

Qalat  at 

Qolet  but 
steady. 

Good 

baalneta 

doing. 

S«s 

12,000 
1,000 

gnlst  at 
steady. 

Good 
demand. 

15,000 
1,000 

Good 

bnsinus 

doing. 

31Ssi 

15.000 
3,000 

Steady. 

31»32 

12,000 
1,000 

fuhiru. 

Market, 

1:46  r.  M. 

Market, 
4r.  M. 

Qnlst. 
Qalet. 

Btaady. 
Qnlet. 

Quiet  and 
steady. 

Qnlet  but 
stead) 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


BREADSTUFF S 

Friday,  June  2,  1899. 

A  fair  volume  of  business  has  been  transacted  in  the  mar- 
ket for  wheat  flour  and  higher  prices  have  been  paid.  The 
continued  upward  course  to  values  for  the  grain  has  given 
buyers  incrf  ased  confidence  in  the  situation,  with  the  re- 
sult that  jobbers  have  shown  more  of  a  disposition  to  meet 
sellers  at  the  higher  prices  ruling,  and  there  has  been  lim- 
ited buying  in  anticipation  of  future  requirements.  The  ex- 
port business  has  been  light,  aa  shippers'  limits  have  been  too 
low  to  admit  of  tiading.  Rye  flour  has  bad  only  a  small  sale, 
but  prices  have  been  unchanged  and  steady.  Corn  meal  has 
been  in  moderately  active  demand  and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  the  tendency  of  prices  has  continued  towards  a 
higher  basis.  The  buying  for  investment  account 
has  been  fairly  spirited  and  there  has  also  been 
a  good  demand  from  shorts  to  cover  contracts. 
Crop  accounts  from  the  winter-wheat  belt  have 
continued  of  an  unfavorable  character  and  latest 
estimates  reduce  the  acreage  for  winter  wheat,  stating  that 
3,000,000  acres  had  been  ploughed  up  during  May.  During 
the  latter  part  of  the  week  decidedly  stronger  European 
advices,  based  on  tmfavorable  crop  prospects  in  Russia  due 
to  prolonged  drouth,  also  had  a  strengthening  influence.  The 
Southwest  has  been  the  leader  in  the  buying,  numerous 
orders  being  received  from  St.  Louis.  Early  in  the 
week  a  free  movement  of  the  crop  in  the  Northwest  and 
heavy  world's  shipments  to  Europe  prompted  fairly  free 
offerings.  Subsequently,  however,  the  unfavorable  crop 
accounts  brought  these  sellers  into  the  market  as  free  buyers 
to  cover  contracts.  Thursday  there  wa.8  an  easier  market 
under  free  sellings  by  longs  to  realize  profits,  and  a  con- 
tinued free  movement  of  the  crop  in  the  Northwest  induced 
some  selling  from  that  quarter.  Business  in  the  spot  market 
has  been  only  moderately  active,  as  exporters  have  not  been 
free  buyers;  prices  have  advanced  with  futures.  To-day  the 
market  was  firm  early  in  the  day  on  crop  news  and  stronger 
foreign  advices.  Subsequently  a  continued  heavy  movement 
of  the  crop  in  the  Northwest  prompted  realizing  sales  and 
most  of  the  improvement  was  lost.  The  spot  market  was 
firm  but  quiet.  The  sales  for  export  were  24,000  bushels  at 
New  York  and  16,000  bushels  at  ontports, 

DAILT  OLOSniO  PBIOBS  OT  NO.  3  RBD    WIHTBB  Df  IVEW   VORK. 
Alt.       Afon.     Tue«.       (Ted.      TAuri.      .fVi. 
84^  S7_         5519 

HOLIDAYS. 


C^  rk4  prift  are  given  in  pence  and  Oitht.    Thue :    3  63  mean  ' 
3  6S-«44l.,  and  3  01  iiuan*  3  1-644. 


Sat. 

no>. 

Taea. 

trod. 

Tknra. 

Frt. 

JToyS?  to 
June  2. 

: 

1:46 

4 

1:46 

4 

1:45 

4 

1:45 

4 

1:45 

4 

• 

! 

r.H. 

d. 

r  K. 

It. 

r.M. 
d. 

r.M.. 
d. 

P.M. 
d. 

F.M. 
d. 

P.M. 
It 

P.M. 
d 

P.M. 
d 

P.M. 

d 

Mar 

; 

3  20 
8  20 

3  20  3  31 
3:^0  3  21 

8  21 
3  21 

3  22 
3  31 

3  83 
3  21 

8  22 

3  21 

3  2? 

May-Joae... 

3  2? 

Jaa»jB]y .. 

? 

8  21 

3 '.(0  3  21  3  21 

321 

3  21 

3  22 

3  21 

3  m 

3  23 

JiUTAn«... 

8  31  3  2l|3  22  3  2^ 

3  22 

3  22 

3  22 

3  22 

8  27 

S?,2 

A«*,-8ept... 

^ 

8  2113  21  3  22  3  22 

3  22  3  2213  22 

3  2? 

3  22 

a  11 

Sepi-Oot. .. 

3  2l'3  2l'3aii3  32 

3  22 

3  21:3  22 

3  22 

3  2213  22 

Oet-RoT.... 

8  3C)!3  20  3  213  21 

3  21 

3  2i;321 

3  21 

8  21  3  21 

Hov.-Doo... 

8  10,3  10  3  20,3  20 

3  21 

3  20^3  20 

3  21 

3  20  3  20 

Dee. -Jan.... 

8  19  8  19 

8  30  3  20 

3  20 

8  20330 

3  91 

8?in 

3  so 

Jan.-reb.... 

819  8  10 

8  30  3  21 

3  20 

8  31 

3  31 

3?n 

8  20 

3  31 

reb.-Mek... 

8  30  8  to 

8  318  31 

3  21 

8  21 

3  21 

3  21 

X«1 

3  22 

Meh.-AprU. 

8  818  31 

8  23  8  22 

3  23 

8  22 

3  23 

8  223  22 

8  22 

Oash  wheat  f .  o.  b 

July  delivery  In  elev....    80ie 
Sept.  delivery  In  elev....    79 

Dec.  delivery  In  elev 79I9 

DAILY  CLOSINO  PaiOES  OP  NO. 


S7 

831s       81°g 
8214        8118 
82%         8178 
2  SPBIHO  Id  CHICAOO. 


8514 

81% 
8233 


8aU 


July  delivery  In  elev 75% 

fept.  delivery  In  elev 7558 

Deo.  delivery  In  elev 


Hon 

7718 

7658 


Tue*. 

HoU 
day. 


Fri. 
76% 

77  Bg 
78% 


Wed.  Tkure. 

7858  76»8 

78%  77 

78''8  77% 

Indian  corn  futures  have  been  only  moderately  active  and 
no  decided  changes  have  occurred  in  values.  Early  in  the 
week  a  free  movement  of  the  crop  and  reports  of  a  large 
acreage  had  their  influence  against  values.  Bear  operators, 
however,  were  not  aggressive,  and  on  a  continued  active  ex- 
port demand  and  sympathy  with  the  advance  in  wheat, 
values  show  a  fractional  advance.  Business  on  the  spot 
market  has  been  active  as  exporters  have  been  good  buyers 
and  prices  have  advanced  slightly.  "To-day  the  market  was 
firmer  on  a  demand  from  shorts  to  cover  contracts.  The 
spot  market  was  moderately  active  and  steady.  Sales  for 
export  here  and  at  outports  were  240,000  bushels. 

DAILY  OLOSraePRIOBB  OP  NO.  3  MIX8D  OOBN  IN  NEW  YORK. 

Sat.        Man.    Tuet.      Wed.     Thurt.       Fri. 

Oashoomf.  o.  h 40  41         40ij       40'$ 

July  delivery  In  elev 3838     HOLIDAYS.       3914       3919        39is 

Sept.  delivery  in  elev....     38is  3914       SS'e        3938 

DAILT  OLOSrSO  PRICES  OP  NO.  3  MIXBD  CORN  IN  CHIOAOO. 

,  ,     ,  ,.  Sat.       Mon.  Tuet.  Wed.  Thurt.  Fri. 

July  delivery  In  elev....    32%       32%  „„,,  3333  33  3338 

Sept  deUvery  In  elev....    33i»      3319  ^  33''8  3319  SS^g 

Dec.  deUvery  In  elev i**-  3314  3278  33ie 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  At  the  opening  of  the  week  under  review  large  re- 
oeiptB  in  the  interior  and  favorable  crop  prospects  prompted 
moderate  offerings,  under  which  prices  weakened  slightly. 
Subsequently,  however,  the  loss  was  more  than  recovered,  in 
sympathy  with  the  advance  in  wheat  and  on  a  demand  from 
shorts  to  cover  coneracts.  The  local  spot  market  has  been 
moderately  active,  but  at  slightly  lower  prices.  Exporters 
have  been  buying.  To-day  there  was  a  steadier  market.  The 
spot  market  was  moderately  active.  The  sales  for  export 
were  80,000  bushels. 

DAILY  OLOSINO  PBIOBS  OF  OATS  IN  NEW^  TORK. 

„     „      ,      . ;      ,  «?«•       iton.     Tut$.      Wed.      Thure.     Fri. 

No.  2  mixed  In  elev 31        TirkTTr>.-oo      31  31»«       81 

No.  2  white  In  elev 331*      HOLIDAYS.      ^^^        |^2        |^ 

DAILY  OLOSma  PBIOBS  OP  NO.  2  MIXBU  OATS  IN  CHICAGO. 

July  deUvery  In  elev 23is        22%     HoU-     23  22^8        23i« 

Sept  delivery  In  elev....    19%       20        day.      20is      20i8       2014 , 


Jnaz  8.  18M.J 


THE    CHRONICLK 


1087 


Rre  baa  had  only  a  imaQ  sale,  bat  prices  hare  held  steady 
Barler  has  been  firm  bnt  quiet. 
Following  are  the  doeing  qaotations: 


as  SO 

350 
Ho.S...^_  3  65 
■0.1 3  76 

3  91 
855 

anlM «io 

rWkeMlen 


Hkrd  Dnlnth,  Vo.  1 
Htb'nDalaaLllo.  1 
Bed  WlnterVBto.  3..  83 
Hard  Man..  Bo.  1..  85 
0«t»-lUz'd.pertMk.  30 

White _ 83 

■o.  3  mixed 31 

*e.3wUM -    33 


rLocm. 

•3  35       Patent,  wlater SS90  44  20 

•2  60       Ot7  niillt,  extras..  4  10  ^4  75 

•2  75       Rye  floor,  •aperllne  8  00  •3  2S 

•8  30      Boekwheat  floor •  ... 

•3  50      Oom  meal— 

•3  75  Western,  eta 3  05  VS  10 

•4  75  Brandrwtne 3  15 

!■  laeka  mU*  at  crleee  balov  those  (or  barrels. 

OBAn. 

•l       e.  Oora,  far  bash-  e.       e. 

86>t»88>«  Wesfaramlzad...  ...  88>s»41''.< 

83    984%  He.  SaUed >S8t««4I7« 

•85>«         WasMnTellew...  ^S8H»40>« 

•9«\        Wesisra  Wtatte... «2>«e44% 

•  32>a  B^ 

•87  Western,  per  bnsh.  .  60   ^es 

•32  State  and  Jereer...  ^  60    •» 

•34  Barier— Western 44    ^50 

reedlnx 40   •48 

QovxBMifctT  Wkbklt  Oraut  Rkpoet.— Hr.  Jamee  Berry, 
OhM  of  the  Climate  and  Crop  Bareao  of  the  Aj^caltoral 
Deoartment,  made  public  on  Taeaday  the  telefcraphic  reports 
on  the  grain  crops  in  the  rarloos  Sutea  for  the  week  ending 
May  2»  as  foUows: 

WaAxaaa.— The  weak  eadlac  Mar  80,  ISM,  has  been  mooh  too  oool 
In  the  Middle  and  Bo«th  AUanUe  States,  bat  sisewbsra  ea*t  of  the 
Boekjr  Mountains  the  tamperstnrv  eoodltlsas  bars  bsea  Terr  favor- 
able. The  nrenonaly  reported  dronthr  ooodltlans  In  the  Oalf  State* 
baTe  bee*  lar«el7  reltered  by  rains,  whieh  baTe  been  Tery  heavy  In 
InesllHss.  wblls  la  tome  seotlou  drouth  cooilnoes,  especially  In 
Bootbera  aad  Castara  Texas,  and  Soathem  Louisiana.  Bains  woald 
prove  otaMMhbeasSt  la  the  Ofela  Taller  sad  Middle  Atiaaue  Stales. 
whUe  pailleee  of  Wliinaif.  lUlaato.  Iowa,  Mlasonri  aad  Arkaasa* 
bays  snflttad  froa  ezesailys  ralaa.  The  wsatber  soaUsass  aaasoa- 
aMyeoolea  tba  Hoitb  PadSe  e>aal,wbei«  szesaalve  Boiatare  still 
retards  (aimlac  operations.  la  Wssainctoa.  bowerer,  tbe  week  has 
besa  the  most  »Yorablo  of  tbe  seasss. 

Ooaa.— rrea  the  lower  Mlseearl  aad  Osama  Mlsals>lppl  TaUeyt 
eastward  lo  Ibe  Middle  Allaatls  ooast  the  weak  has  not  been  laror 
able  to  eon,  wbleb  Is  saaenUly  reported  ae  baekward 
tfow  crowta.   JCzesssfre  r«lD«  "  '  — 


Mlseearl  will  reader  aiaeh  repUnU^  aeceieary  la  Iboes  Stau 
aanses  tbe  atop  Is  la  tae  ooa^iloa  aad  It  I*  oeeldedlr  lapro 
fM  Bast  OaU  Blaise,  wane  la  aertlons  of  tbs  OsntrmlOolt  StaU 
Bealbsra  Tsaae  It  Is  talbHat  for  rala.   ~ 


laT( 


ilos 

peitleas  of  Hebratka.  Iowa  aad 

Stales.    In 

red  la 

it«a  and 
The  early  •planted  la  natonnc 


Wmaa  Was  4T.— Tbe  aeairal  eoadllloa  of 
"  BtnJMlssli 


of  tbs  Ohio.  Osai 
taTamMe 


t  ebebly  less  tarsmb 
laaacs  ly  nM  aad  IM 
tteaa  e(  OMaheaM  aad 


Aitaaaas.ai 


wtnter  wheal  In  the 

Lower  MIsaoarl  Tsllry*  U 

■  tba  Brerlaas  wsak.  eoaslderable 

ivaertod.    In  Nebraska,  Iowa,  pur 

aaa  la  Pvaasyh  ania  and  Xew  York, 


ln£ 

QaUfamla  early  wheat  pro'utae*  a 
"""    ■    ■       la  Or»«c 


m  esaea  toeaUtlea.  than  was  sspseted. 

Srano  waaAT.-Tbe  week  bsabeea  bl<bly  farorable  for  sprint 
wheat  la  the  Daketas  aad  Mloaesota.  and  the  erop  Is  dotad  wsU  la 
nsbtaska  aad  Iowa.  Sesdladoa  low  lead  la  Ora(aaaasbeea  delayed 
la  eoaseqaenes  of  axeeeslTS  aolstare. 

OsTC^-Oata  bsrrwn  Is  la  piusiesi  la  tbe  Sootbera  States,  with  seo- 
eraUy  light  yMds.  Tba  erwp  U  msk-nv  slow  krowtb  la  the  Middle 
AUaatteBtatseaadtbe  Upper  Ohio  Valley,  aad  has  safbiad  frea  too 
ataoh  fatala  lOssoart  la  Soath  Dakota.  Xebraak  " 
leva  eate  are  Mlair  veU. 


Xebraaka,  Mlaaaseia  aad 
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THE    DRY    GOODS    TRADE. 

Kbw  Tobk.  Pbioat,  p.  M.,  Jane  3,  IMM 

Tbe  Tolome  of  bniimss  transacted  daring  the  week  doee 
■o(  compare  favorably  with  the  arerags  of  recent  weeks,  a 
nsolt  towarJs  which  the  break  oocasioiied  by  tbe  holiday 
has  eoatribated.  Apart  from  that,  howerer,  the  drmand 
has  shown  a  falling  off  in  some  linea  of  sUple  cottons,  bay 
sn  flading  their  actions  hampered  by  short  sappliea  or  fol 
lowing  raoeot  advai^es  in  pricea  conaenratively.  There  is 
BO  grtatar  dispoeitloa  than  before  oa  the  part  of  sellers  to 
focoa  linslntss.  and  tbe  tone  continues  rery  flm  for  all  leading 
makes  of  both  staple  and  fancy  oottons.  la  the  woolen  goods 
there  it  a  Tlsiblo  Improrement  in  the  general  tone,  together 
with  more  boaiiieas  passing  and  occasional  advances  of  5  per 
osat  reported.  Adrloee  from  rariooa  ont-oftown  poiote  are 
•Boonraging.  Warm  weather  has  stlmalated  the  contamp- 
tifs  dataaad  f or  saaaonaUa  merehandite  into  activity,  and 
retailers'  aad  jobbers*  stocks  are  being  rapidly  worked  off. 
A  case  of  yellow  fever  at  New  Orleans  caosed  some  aoziety 
in  the  early  part  of  tbe  week,  bat  as  it  has  not  been  followed 
by  olbeis.  onsasineas  has  worn  off.  Soathem  markets  are 
Hoiag  wall.    Oolleettooa  oootinao  aatiafaotory. 

WOOLBX  OooiM.— Adraaoea  of  3  per  cent  have  been  made 
ta  several  linea  of  men's-wear  wotsteds  in  plain  goods, 
seA  aa  sergea,  and  in  faaeiea,  aad  tbe  general  tendency  of 
tba  wetsted  goods  diTiiloa  Is  towards  a  higher  lerel  of  valnea. 
Staeks  have  been  well  depleted  in  many  directions,  and  with 
conttaned  improrsBent  in  the  re-order  demand,  agents  are 
getting  well  sold  ahead.  Woolen  goods  bare  been  in  better 
request  than  of  late,  bat  sapplies  are  at  least  fair,  and  no 
ebaage  in  prieea  noied.  The  advance  in  raw  material,  how- 
erer, gives  sellers  ators  eoafldence  in  the  fntare  of  prices, 
aad  stocks  are  ao4  prsstsd  npoa  tbe  market.  Kerseys  are 
IsBdlng  againet  bayersaad  overcoatings  generally  are  firm. 
BaslasastB  cloakiags  is  moderate  at  previons  prices.  Woolen 
sad  wonted  drees  goods  are  la  moderate  reqnsat  and  steady 


in  price.    The  demand  for  fluinels  and  blankets  has  been  in- 
different, bat  prices  are  maintained. 

DoMBSTio  Cotton  Qoods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Hay  29  were  1,9M 
packages,  valued  at  |116,ol3,  their  destination  being  toths 
points  specified  in  the  tables  below: 


Haw  ToaK  TO  Mat  29. 

1899. 

1898. 

Wss*. 

MitesJ^an.1. 

resit. 

Mnes/an.  1 

0«*at  Britain. ............... 

119 
3 

1,032 

451 

107,335 

1.494 
21.398 

6.337 
13,687 

8,077 

4.289 
31,162 

4,330 

127 
60 
13 

110 

■■335 
181 

"i'li 

107 
150 

1,676 

585 

61,144 

7  065 

Other  Koropean _ 

•■'hlna 

India 

Arabia .... 

17,093 

Airloa 

BO 
527 

96 
181 
00« 
ISO 

6,465 

Wast  Indies 

6,768 

MeUeo ^ 

1,934 

Oeatral  Amerioa. 

2,968 

aentb  Amerioa 

Other  Ooontries 

21.203 
9.486 

Total 

OBIna,  via  Taneoaver'.... 

1.984 

182,403 
6,742 

1,097 
633 

1,750 

135.3V6 
2,353 

Tetal 

1.984 

189,144 

187,729 

■  From  Hew  Knaiand  mill  points  dlreot. 

The  value  of  the  New  York  exports  for  the  year  to  date 
baa  been  |6.43t,95»  in  1899,  against  |4,707,618  in  1898. 

Ready  sapplies  of  heavy  brown  sheetings  and  drills  do  not 
increase,  in  spite  of  anasaally  large  prodaction,  and  consider- 
able bosinees  is  passed  by  on  that  account  for  both  home 
trade  and  export.  Prioea  are  decidedly  firm  bat  not  any 
higher  on  the  week.  Lixht  weight  brown  and  grey  goods 
are  also  very  firm,  with  small  stocks  on  hand.  Coatie,  colored 
cottons,  such  as  denims,  ticks,  plaids,  etc. ,  are  in  moderate 
request  only,  but  as  stocks  are  in  good  shape,  prices  are  well 
maintained.  The  demand  for  bleached  cottons  has  fallen  off 
to  some  exteat  since  the  last  advance  in  price  bat  sellers  are 
firm  tbsreat:  wide  sheetings  also  firm.  A  moderate  business 
has  been  done  in  ducks  and  oenaborgs  at  unchanged  prices. 
A  good  demand  is  reported  for  new  dark  fancy  calicoes.  The 
opening  prices  of  leading  makes  have  yet  to  be  named  and 
toe  bulk  of  the  orders  it  being  placed  at  value.  Agents  are 
expected  to  name  fiUc.  per  vard  for  the  beet  makes.  Light 
fanolee  are  soana.  Staple  lines  snch  as  indigo  blues,  Turkey 
reds,  monminn,  etc.,  are  in  steady  request  and  firm.  Ging- 
hams ate  still  in  short  supply  and  very  firm  for  both  staples 
aad  dreas  styles. 

FoBUOH  Dbt  Qoods.— Woolen  and  wor8te4  ^■'<*'  goods  in 
moderate  reqneet  and  firm  in  price.  Silks  are  quiet  with 
some  irregolarity.  Ribbons  also  irregular.  Linens  quiet 
bnt  prices  firm.  Men's-wear  woolens  and  worsteds  firm,  bnt 
only  small  business  reported. 


tas»«v«aus 


The  Importations  and  warehonae  withdrawals  of  dry  goods 
at  thla  port  for  the  week  ending  June  1, 1899,  and  since 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  areas  foUows: 
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fTATi   AWP  City  pEfAyTMgirT. 

rCRMS   OP    >UB»CHIPTIOW. 

CM  Umnota'  Supplmknt  will  be  furnUhed  teithout 
mm  aJtofff*  to  •▼ery  annual  subscriber  of  the  Commercial 
un  TaAxauL  CHBOinoLi.  . 

Th.  8IAT1  Airo  OiTT  8cPPiJ«re  Will  also  be  furaished 
aMhoMt  extra  charge  to  erery  subscriber  of  the  Chbokiolb. 

Ihe  Otrmt  Railway  Sopplemknt  wiU  likewise  be  fur- 
^/yti  without  extra  charge  to  every  subscriber  of  the 
OBBOmCLB. 

The  QcoTATios  SOPPLEMKNT,  issued  monthly,  will  »•»<>  ^ 
fwnlahed  without  extra  charge  to  every  subscriber  of  the 

OBBOinOLZ. 

TBBMS  for  the  Ohboniolb  with  the  four  Supplements 
.boTToamed  are  Ten  Dollars  per  year  within  the  United 
StatM  and  TwslTe  Dollars  in  Europe,  which  in  both  cases 

Inolttdes  soBtage. 

Terms  of  AdTerMsInf— (Per  Inch  Space.) 

T,MuU«nt  m.tt«r (»oh Um«)94  20  i  Jta^il^Oii    (13  tlmei) ■  t"  «« 
TwoMontha  18  Ubm) »8a  00 1  Twelve  Months  (52  tlmeg) . .   87  00 


MUNICIPAL  BOND  SALES  IN  MAT. 
A  reyiew  of  the  municipal  bond  market  during  the 
month  of  May  presents  no  new  conditions.  The  high 
prices  that  these  securities  have  commanded  for 
months  past  still  prevail,  and  as  the  market  con- 
tinues comparatively  bare  of  desirable  securities,  no 
immediate  change  in  this  respect  appears  likely. 

Two  States  have  this  month  placed  bonds  on  the 
market— namely,  New  York  and  North  Carolina. 
New  York's  $500,000  3i  per  cent  bonds  sold  on  May 
25  at  a  price  netting  the  investor  2 '826  per  cent,  as 
against  2 '874  per  cent  the  interest  basis  of  a  sale  last 
November.  North  Carolina  on  May  22  sold  $110,000 
^4  per  cent  bonds  on  a  basis  of  2-924  ptr  cent,  a  much 
better  rate  than  was  quoted  for  that  State's  bonds  on 
the  Street.  Other  places  have  secured  equally  satis- 
factory prices  for  their  bonds.  Wayne  County,  Mich., 
on  May  6  sold  $700,000  3i  per  cent  15-year  bonds  at 
105-0152,  a  basis  of  3-08  per  cent.  Marion  County, 
Ind.,  sold  $300,000  3i  per  cent  1-30  year  (serial)  fund- 
ing bonds  on  May  12  at  104'602,  netting  3123  per 
cent.  Minneapolis,  Minn.,  on  May  11  sold  $200,000 
3^  per  cent  30-year  school  bonds  at  107*40,  a  price 
which  nets  the  investor  3'119  per  cent,  and  Chester's 
(Pa.)  $180, OCO  3}  per  cent  30-year  bonds  sold  on  May 
25  for  108*14,  at  which  rate  the  interest  nets  3*083 
per  cent. 

Probably  the  most  interesting  event  of  the  month 
was  the  handing  down  by  the  State  Supreme  Court 
of  Pennsylvania  of  the  long-looked-for  decision  in- 
volving the  validity  of  the  proposed  $11,200,000 
loan  of  Philadelphia.  The  decision  given  on  May  15 
declares  this  loan  valid.  While  it  is  not  proposed  to 
float  the  entire  issue  at  one  time,  we  may  look  for- 
ward in  the  near  future  to  an  issue  of  possibly  several 
millions,  as  many  of  the  contemplated  improvements 
are  immediate  necessities. 

Our  usual  monthly  record  shows  that  the  total 
amount  of  municipal  securities  marketed  during  May 
was  $7,869,442,  not  including  $1,423,500  of  tempor- 
ary loans  reported.  This  aggregate  may  be  com- 
pared with  $7,477,406  for  April  1899  and  $7,036,926 
for  May  1898. 

The  number  of  municipalities  issuing  bonds  was 
164  (emitting  184  separate  issues),  as  against  150  and 
186  for  April  1899,  and  142  and  163  for  May  1898. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  May  loans  to  the  amount  of  $6,782,674, 
iMued  by  139  municipalities.  The  aggregate  of  sales 
for  which  n»  price  has  been  reported  is  $1,086,768,  and 


the  tbtal  b(JTld  'sales  lor  the  month  $7,869,442.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  the  sale  is 
given. 


Hat  Bond  hales. 


1090 
1000 
1080. 

889. 

889. 


Pof.      Loeaticn.  JMe. 

1037..  Akron  (O.)  8oh.  Dlst..    * 

1090.  AUlMioe,  Ohlo.^ 4 

1090.  Anderion  Co.,  Kan...    4>« 
H38..AtheD(!,Oa. ...........    4 

101)0    Battle  Creek,  Mloh....    S^j 

1038..Bayonne,  N.  J * 

1038.  Bayonne,  N.  J 4 

938 . .  Bedford  City,  V» 5 

888..BertleCo.,N.  C 4 

1038  BlrmlnKliani,  Ala 6 

988 . .  Bloomfleld,  N.  J 4 

1090. . Boulder  (Cal.)  School 

DUt.  No.  3 5 

988. .Bottineau  Co.,  N.DaJl.    5 
1038.  Brockton, MaBe.(3lB8.)    3H 

1038. .Brockton.  Maes 3H 

1038..Brooktleld,  Mo 5 

938.  Buffalo,  N.T 8 

1090.-Buffalo,N.  Y 3 

938. .Carnegie,  Pa..........    4 

1090.  Carthate(0.>Soh.DiB.    6 
888.  Cedar  Kaplde  (Iowa) 

Bcb.  Diet 3H 

1090.. Ohatfleld,  Minn 4 

S89..Chanute,  Kan 6 

988. .Charles  Town,  W.  Va.    4 

1038 . .  Charlotte,  N.  Y 3^ 

1038. -Chester,  Pa 3>a 

1088. .Chlcopee,  Mass SHj 

933.. Cincinnati,  Ohio 3>s 

1038..CIay  Co.,  Ind. 6 

889.. Clinton  Co.,  Fa 3»« 

1038.  echoes,  N.Y 4 

939. .College  Hill,  Ohio....    6 
988..CoUlerTllle.  Tenn 6 

Columhus,  Wis 3>s 

Crow  Wing  Co., Minn.  4 
CoTlna  (Cal.)  Soh.Dls.  7 
Council  Bluffs  (Iowa) 

Soh.  Dist 4 

Denver,    CoL   (5    Is- 
sues)  

988. .Dixon  Co.  (Neh.)  Soh. 

Dlst.  No.  eO 5 

988..DodgeCo.,Neb 4 

1091. .Du  Bois  (Pa.)8oh  Die.    4 
939. .FaU  RlTor,  Mass.   (2 

Issues) 4 

B89.. Franklin, N.  H 3% 

988. Franklin  Twp.,N.  J..    4 
1039..E!lwood  Clty.Pa 419 

1039.  Ely rl a,  Ohio 6 

939..0aUon  (O.)  Soh.  Dlst.    419 
989..Geary  Co.,  Kan  4 

1091.  Geneva,  N.  Y.   (2  Ib-Jqi, 

sues) 5 

1039..QlenKidge,  N.  J 4 

1030. .Ulen  Ridge,  N.J 5 

988..QleDWO0d        (Minn.) 

Soh.  Diet 

9*9  .Oloucester,  Mass 

1091..<Jnwanaa  (K.  Y.)  Boh. 

Dlst 4 

1091 . .Grand  Bapids,  Mloh..    4 
939..Greenburg  (N.Y.)Scb. 

Dist.  No.  10 4 

1091.  Hamilton  Co.,  Ohio.       S 

1091.. Hastings,  Minn 4 

1039.. Helena,  Mont 4 

1091.. Herkimer,  N.Y 

1039. .Holland,  Mich 

940.  Iron  Mountain,  Mich. 

1039  Joplin  (Mo.)  Sch.Dlst. 
940.. La  Grande  (Ore.)  Soh. 

Dlst.  No.  1 

989. .La  Plata  Co.(CoL)8oh. 

Dlst.  No.  9 5 

989. .La  PlstaCo.(Col.)Soh. 

Dlst.  No.  9 6 

1010..LakeO<\,  Ind 419 

1091    Lake  Co.,  Ohio 4 

1092..Lanslngburg,N.  Y.  ..    3H 

989.. Lawrence,  Mass 4 

8B9..LawrenceCo.,  B.Dak.  5 
1092..  Laurel,  Miss 5 

989. .Logan  Co.,  Okla 4is 

989..  Logan  Co,  Okla 5 

1040. .Lorain,  Ohio 5 

1040..  Low  ville,  N.Y 3>« 

989. .Lynn,  Mass 4 

1092.  MoConnelsville, Ohio.    4 

940.. Mansfleld,  Ohio 6 

940. MansHeld,  Ohio 6 

940.. Maricopa  Co.  (Allz.) 

Sch.  Dlst.  No.  4 7 

989..MarionCk>.,  Ind 8>s 

940..Mattoon  (Ul.)  School 

Dlst.  No  1 4 

989. .Minneapolis,  Minn.,..    319 
1040.  .Minneapolis,  Minn...      4 
1092. .Montgomery  Town'p 

(Ohio)  Soh.  Dlst 6 

990. .Mt.  Pleasant  (N.  Y.) 

Soh.  Dlst.  No.  1 4 

890    Newburgh,  N.  Y 

1040. .New  London, Conn.. 
1092. .New    London    (Ohio) 

Sch.  Dist 

890    New  Mexico 4 

1040  .New  York  State S't 

940 .  .Niagara  FaUs,  N.  Y. .  4 
1092. .MoraSprings,  Iowa...  4 
1092    Norfolk  (Conn.)Sewer 

District 4 

North  Carolina. 4 

North  Dakota 4 

Av/.7>..Norwalk, Oonn 3ia 

1041.. Norwood, Ohio 4>s 

890 . .  Ocean  Springs,  M  lea . .    5 

1041. .Ohio  State  UnlTenlty    4>s 

990..0neont«,  N.  Y 4 


4 

3>s 


3>9 

5 

6 

4 


3"« 
6 


1040. 

1092 
1092. 


MatuHty. 

Amount. 

Prite. 

May  22, 1904 

5,000 

102-77 

40,000 

101526 

1914-10^9 

80,000 

ItO 

1900-1929 

100,000 

103-60 

10,(00 
50,000 

101-77 

190S 

102-76 

1909 

100,000 

10461 

(190 9-1929 

60,000 

100 

1003-1907 

5,000 

101-33 

1809 

25,000 

102 

1010-1029 

75,000 

111-58 

11004-1914 

14,000 

104 

1914 

2,000 

103 

1900-1919 

93,000 ) 
5,000$ 

103-10 

1900-1904 

13,600 
3,691 

107-47 

May  1,1900 

100 

July  1, 1900 

lodo 

701 

100 

40,000 

111-16 

1900-1906 

700 

107-357 

11904-1909 

10,000 

100-50 

1900-1913 

25,000 

101  141 

5,000 

100-66 

June  1,1929 

10,000 

104-125 

1904-1915 

6,000 

101 

19;>9 

180,000 

108-14 

June  1, 1909 

23,000 

103-153 

(1907-1917 

35,000 

100 

1901-1910 

16,200 

107  22 

1919 

49,000 

101-.'i27 

1902-1 904 

6,000 

103-l«e 

May  1, 1929 

40,000 

124-77 

11000-11)09 

1,400 

100 

10,000 
68,000 

100 

1019 

101-88 

6,000 
67,000 

112-71 

11904-1909 

102-42 

17,000 
11,000 

105125 

1904-1914 

106145 

11909-1919 

60,000 

101-142 

16,000 
90,000 

100-72 

1929 

117-135 

1902-1909 

40,000 

101-673 

1900-1929 

75,000 

102-27 

11904-1919 

8,(00 

103  55 

1900  1905 

3,000 

107233 

1904-1918 

15,000 

110125 

1919 

35,000 

105-03 

81,000 

100-76 
10215 

1909-1926 

37,000 

107-625 

11900-1914 

40,000 

104'49 

1909 

18,000 

100-37 

1900-1919 

30,000 

1029125- 

1904-1913 

10,000 

105-61 

1900-1904 

200,000 

102-10 

•1910 

15,000 

101 

May  ti,  1900 

14,000 

101-86 

tlv09-1919 

10,200 

100 

July  ] ,  1919 

130,000 

101-35 

13,000 
2,500 

102-05 

Feb.  1,1909 

112-29 

15,000 

108-98 

1904-1919 

20,000 

101-837 

17,000 
26,000 

l<X>-609' 

11908-1019 

103-28» 

11904-1914 

12,000 

1899-1919 

12,t00 

103-86 

1900-1919 

35,000 

106-26 

1904 

63,000 

101-25 

1904-1010 

56,000 

107-20 

11909-1919 

140,000 

102-93 

11901-1919 

4,000 

101 

1920-1929 

80,000 

100 

tl«09-l»19 

46,000 

100 

1931-1932 

10,000 

1(9 

1900-1919 

20,000 

10-Z07 

1909 

61,000 

107-08 

191;-1922 

10,000 

105-667 

1000-1904 

4,000 

107-525 

1900-1904 

1,650 

10'/ -03 

11909-1919 

7,000 

107-50 

1900-1029 

300,000 

104-602. 

11909-1919 

28,000 

105 

Jan.  1, 1929 

200,000 

107-40 

1901-1904 

176,000 

10171 

1900-1901 

1,800 

102-697 

1900-1924 

60,000 

108-07 

8,000 
20,000 

101-87 

July  1, 1919 

105 

1903-1911 

4,500 

114 

11919-1929 

60,000 

101-338 

1902-1906 

500,000 

103-126 

May  1,1919 

18,000 

112-53 

June  1, 1919 

6,.  40 

10214 

1909&iei9 

18.000 

109-017 

Jan.  1, 1909 

110,000 

100-275 

1919 

60,000 

100 

(1919-1929 

260,000 

104-89 

1900-1909 

86.362 

105-66 

♦1904-1919 

5,00011100 

1904&1905 

10,000 

107-97 

•1908 

5,000 

102-6O 

Join  S,    »W 
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1069 


Ml. 

Ml. 

IMl 

991 
1093 
IMS. 
IMl. 

M3 
991 

1043. 

1093 
991. 

1098 
991, 
8*1. 

M«S 
94S 
949. 

I09S 

1049. 

104S 


194S 

99S 

M« 


I9M 

19«4 

944 


•99 

1044 
I-9S 
993 

1090 

1999 
990 
993 

109ft 


1044 


.Ormnm.  V.  J., 4 

.Omuby  Co.,  N«* A 

OioBOio  {Mo  I  Bcbeol 

DtoMet 6 

.Omc«I».  (Olanie*)...  4 

.OtUiWkCo.,  Ohio 5 

.OwatosBB,  Mian 5 

.PaUeaa  Bu'i  (man.) 

IS4.8eEra(t.Mo.lO.  ft 

.PMrto,IU. 0 

.FarUTlaibOT.  N.J...  4 

-FMoOar.  mitk.  ....  4 

nattoMstt.  ir«9....  s 

.rnrfwtt.  Y»....^  5 

.ritM*tea.Mlaa S 

.PaauaUwaar,  P>...  4 

.PaUM*Oo^lBd. 4 

.^iacr.MMs 3H 

■SdiiTaif,  IT.  o. 9 

.BaldavUle.  H.  c « 

.  Boakport  (0.)8eh.I>la.  9 

.aa«Oo.,  Iowa 3% 

.9t.J0MBb  (Mo.)  Bok. 

DvSTT;. 4 

a(.JoM»k,lUeh 4 

0 6 

Mo- 4 

...~....  4 

lia,IT«b. 9 

eld.  Ohl* 9 

rmmm»»M.tlib 4>« 

Takaaak  (Hafe.)  lek. 

Din 4 

TMf4«.OUa 4 

UkrIekaTUto  (O.)  Bob. 

Olat. 4 

Clata  Co.  (Wya.)  Bak. 

Dtat.  No.  1 4<a 

.Uta,Iowa 0 

Wallaeab  idako. 0 

Wama  (O.)  Bak.  Dlifc  4 
Waaeo  Oo.  (Ota.)  Oak. 

IIM.H*.* • 

Wajna  Co.,  Mlak 8>« 

Waatflckl.  Mali 3>a 

Waat  Patat.  Sab 4>a 

.WaUartUa^OMa 4 

.WkaitaaOa..Tazaa..  4% 
.Wkanaa  (Taxaai  Bak. 

DM. 9 

WkltaPlalaa.II.  T....  4 

WUBlastonTN.  a....  4 

Wlatkiop,  Mlaa 6 

W7Koa;InBa 9 

Ta«Baai«wB.OHa....  9 

Taaajitaw.  Okla. .  ■ .  9 


19>  9-1933 
1 1909-1 919 

11909-1910 

•1909 

1807-1918 

1909 

1909-1914 
1900-1903 

1919 

tl909-1919 

1901-1919 

Jaaa  1, 19S9 

19«.9 


Amount.     Price. 
90.000    110  21 
30.000    100  M> 


1919 

190O-1999 

May  1,1939 

JolT  1. 1931 

1900-1911 

tl904-1914 

11900-1919 

1919 

1938 

1919 

11919 


Mar.  1.1904 
11909-1919 

1919 
1 1919-1939 


9.280 
39.400 
13,000 
19,000 

14.700 

10,000 

1S.0OO 

103,000 

39,000 

1B,000 

k.OOO 

30,930 

90.0UO 

S9.000 

7,f00 

12,000 

37,000 

80.000 
31.'  00 
10.000 
80,000 
17,000 
70,000 

ajMO 

81,000 

19/100 
190,009 


110  476 
10-2 

117-983 
1131«>6 

109166 

104 

101 

101-666 

100 

113-80 

100  66 

106-91 

10104 

10* -337 

lOe-40 

11886 

106-166 

100 

106-699 

106-89 

106-83 

10668 

100 

101-33 

107-9S3 

100-249 

102-106 
111963 


tl909-1919 

1919 
11909-1919 


11809  1919 
Va7   1.1914 

1900-1939 
11909-1919 

190O-1999 
11900-1989 

1819 
lMO-1998 

19*9 

11904-1909 

1900-1913 

I90»-1904 

1000-19O4 


30.000    1069639 


34,800 

1,400 

18.000 

30,000 

900 

700,000 

120.000 

33.900 

30,000 

13.000 

8,000 

9r.ooo 

190.000 
4,400 
7,000 
9.000 
•.390 


100 
107  03 
103-90 
109-075 

108-39 

106  0192 

100-799 

100-Ml 

103-916 

103-973 

lM-79 

119-83 

101-466 

109111 

108^28 

106-33 

106-M 


TbmU  (188  ■■aMpaUtlaa.  aoTaHaf    199 

»  laaaial 86,783,674 

I  •#  aaloa  tar  vklek  ao  prtaa  kaa 
irayatMd  (80  ■oaMpaUUaa.aoTailBf 
liaanaa) ^ 1,0«6,7«8 


TMMl  koad  aaUa  (M  May  1888 :  87,869,449 

'  Avaraca  at  dataa  of  matantr.  i  Batoeel  to  eall  la  aad 
— HIaryaar  aad  ■atari  la  tka  la»ar  laa*.  i  Sot  laaladlag  $1,438 JMO 
ml  taaforary  loaaa  raaactaA  mU  wUek  da  aat  Ml— c  i>  Uta  Uat. 
1  Aad  atkar  eoaaldanaaaa.   |Laaaa«»wailaalM 

In  the  Chrokicli  of  Maj  6  1899,  page  887,  a 
list  of  April  bond  saleo  imonntinc  to  17,447,906, 
will  bo  foand.  Since  the  pablication  of  that  state- 
ment «e  hare  reoeired  the  following  additional  reports. 

Mj>omo*AV  Araii.  Boao  BAbn. 
LaaaMaa.  lUl:       MmhtrUf.        Am0unt.    fritt. 

.     0kPal>t.B.  Oak.....     4>a      •1904-1914  13.000    100-913 

940.  MadiMaa.)aak.Dlat,    4         tl9O4-1909  6.000    100 

840..MaqaaMta.  tova  (3 

4         11900-1800  11.900    100-39 


'» 


XMal  addttiaaal  talaa  for  ApiU. 839,900 

ThMo  additional  loans  will  nuke  the  total  sales 
(not  including  temporary  loans)  as  reported  for  April 
1890  amonnt  to  «7.477.40<. 

Dalle*  Cenatr,  M*.— Bond  i*^f«m«iif.— We  take  the  fol- 
lowing iUm  relative  to  tbe  boml  dllBcaltiee  of  Dallas  Connty 
from  the  Ht.  Lome  "  Bepabiic  :" 

TkaralMaat  taad u^aHaa la  OailMOaaaty.  Me_ praalaa to  ka Mitlad  aooo 

Oaila*  Coaalf    I'Q  bUm    to 

Niaai  ONBaaiiy  wa«  or. 

aa«laa.  tka  *uft,0"«  of 

. .  „^_„ I  ila»lla»4  to  p»T.    With 

mttMaaMaTaaa  aaaaaaad  SLSryMl  TSaMaaaaratooMcarwi  th* 
laf  aa9Maf*ie>  » i»ai»Misrallrii»»i»a«  l.naana  to  B«iiT«f .   T<>- 

^.^ ^-i  I    laaaad  a  hmiiwibi  with  tt« Cu«i- 

aa  lk«  •aaaaay  acraaa  toballd  tka 
rmreaa  aaa  w  kkaa joa  aa  a—  m  lalanal.aaaika  «aaaiT  lataliaaa  aaw 

»(a(gatnM»>.  tka  aaaaaiMtoa  }» lania  boaa*  maat,  aovarar.  ka  (akait- 
taaaatawtkaaaoHa.   A  laaiM  i<aaMoa  win  ka  ontand  at  onrv. 

IbtUng   <n    Ftanehite    Tax 
odaT  diapatoh  froa  St.   Paul   to  the  Dnlatb 


Tka rallpoa*  kaad uoaHaala  OallMOnaaty.  Me_ praa 
»p  t»a  j«aattrleaa«_aa^aja«— a^   laa  aaUlaaaal  li 

EBrar.  A riir  ago nSa  Danfataaa  taad*la»ra*«a 
^iiaa«0  aiaaaijaar  a«a ■» la.  aitkar  «liaattr  orl>r  < 
aalaiaaalBa  nOraat  fcoada.  akiak  SaUaa  Qaawy  >aa< 


Mlaaeoeta.— AipreaM  ComX 
OoMS.— A  special  dbm 


"Herald."  dated  April  M,  18W,  eontaiut  the  following  with 
refereooe  to  a  decisioa  bjr  Jostloe  Mitchell  in  the  Sapreme 
Cotirt  on  the  qnaetlon  ot  tbe  taxation  of  frsnrtil99s  of  Qght 
and  water,  street  railway  oompanie*  and  other 
rendertBg  seirln  to  mtiniclpauiiae  : 

aUr  MTan  Um  wbola  qaaattoo  aa  far  m  it  !•  Mt  fonk 


ntba 


of  Baetloa  IMO  of  that 
.  or  Ua  4akta  of 
la  to  fca  anaaaal 


of  «>>  8Mta  Malaat  tha  Dniath  Oa*  a 
njL  WkSStOmmmmi.  OataU  Waiar  I 
lOeafaay  aMiSa  Dalaia  etraat  Ball' 

laa  raMM  that  Ua  Dalath  eifaH 
If  ■■  aiihia  iba  aaaaiaa  uTlba 


It  la  baM  that  tha  aMtho4  prvnoad  for  tha  rapocUaa  for  Untion  ot  tha  In- 
faaalblo  proparty  of  oorporailona  !■  by  liatlns  and  uMadni  the  enilra  capital 
MOCK  at  tti  markat  or  actual  valaa.  !«••  oaitaln  spactfled  daductloiu.  Tbe  pro- 
Tlalon  for  lutloa  f raaehlaaa  u  a  aiatlnel  and  eaparata  oUu  of  panonal  prop- 
erty appUaa  oiur  to  prtrata  partlaa  or  othan  not  falling  within  the  proTisionS 
of  tha  aaetluD  aaieh  proTldaa  for  tba  taxation  of  corporate  property  a<  a  whole. 

The  aaoukm  of  the  DIatxIot  Court  for  Bt.  Loola  County  waa  modlfled  In  aa- 
eordanoa  with  the  above  ruUoaa. 

Missoarl.— y>(7U<a(ure  Adioum»,—'V\i»  State  Legislature 
coBcladed  its  aesaion  on  May  38,  lb99. 

Bhode  Islaad.— Iskialadtre  ^djounit.— The  State  Legis- 
latnre  ad  joomed  en  May  96,  1899. 

St.  AagasUae,  Fla.— Suif  Iiuteflnittty  Postpcned.—Tb» 
salt  recently  brought  by  W.  C.  Middleton  and  others  to  re- 
strain the  city  from  isfoiiig  the  $20,000  eleotric-light  plant 
twnds  voted  last  March  has  oeen  indefinitely  postponed,  as  the 
State  Legialatnre  had  passed  in  the  meantime  im  Act  legal- 
ofthebon' 


izing  the  issnaaoe  ( 

Texas.— Ifffuiature  Adjourns.— Th«  State  Legislature  ad- 
journed on  May  rj,  lt9». 

Bond  Calls  and  Redemptions. 

Ariseaa.— fiond  OuU.— Territorial  Treasurer  Thoe.  W. 
Pembertoa  haa  called  for  payment  tbe  following  bonds  : 

Wacon  road  and  h*laBabaoea,daia4  Mot.  1. 188*,  aad  nambared  1  to  •• :  alao 
OtU  MMn  boi,da  NoaL  1  to  <!.  laelaalra.  mat  4ala4  May  IS.  ISSS.  Intareat 
oaaead  May  11^  l*a 

Intana  aay>aai  hood*  Not.  11.  It  and  tl  to  M.  Inelnaire,  lSioS(l,lB«laalTab 
hanaa  baaa  (riailiHil  end  paid  without  belac  called :  aleo  fandUHtbonda  Mo*. 
ltaldklacta«W:4ata4Jaii.l*.  isea.    UiainZ win  oaa»e  June  iTTml 

Atchlsea  Cuaaty.  Kan.— fiond  Ca/i.— This  county  has 
called  for.)  ayment  July  1,  1899,  at  the  State's  fiscal  sKency 
in  New  York  City  $331,000  H  bond*,  dated  Jnly  1 ,  1884,  and 
nuintjered  from  1  to  231,  inolusiye. 

Ckarlestea,  W.  y».—Bond  Ca//.-E.  A.  Reid,  City  Tress- 
nrer,  bsa  called  for  payment  June  18.  Ib09,  at  the  Kanawha 
National  Bank,  Charleston,  bonds  Noe.  31  to  80.  each  for 
|30(>,  and  dated  June  18,  1890. 

Dearer,  CeL— Bond  and  Warrant  On//.— City  Treasurer 
Paul  J.  Sour*  called  for  perment  May  15,  1899.  at  which  time 
all  tntertat  will  cease,  the  following  bond*  and  warrant*  : 

aonDS. 

Oaallal  Hill  laaltiiT  Sawar  Mel.  No.  I.  booda  Noe.  t(  0  to  l*«,  both  loclulra. 

taath  Mda  SaoKary  Sawar  Out.  .So.  I.  booda  Noe.  U*  to  <M.  both  IndnalTe. 

K>nth  Side  feaalurr  SeWtf  Olat.  No.  (.  bond*  Noa.  IB  aad  19.  >^>~"«- 

Mertb  beiiTer  HaBttaiySewer  Mat.  No.  r.  booda  Noe.  187  to  *(1,  both  la- 
claelve. 

IKjwoua  Areaaa  Sanliary  Sawar  Diet.  No.  4,  bond  No.  18. 

nnaeaihPa«ta«Ki.No.V*ao4aliaa.  Maad  '*. 

Broadway  l>aTlaa  DIM.  No.  S.  koade  Noe.  •  to  I*,  both  loelaelTa. 

Broaawey  Stora  Sewer  Olat.  Mo.  I.  hooda  Noa.  a  and  4. 

r  tireat  Pa<1n«  f>let.  Me.  1.  haada  Naa.  ise  to  K*.  both  inclealTa. 
rUaa*  Perina  i>let.  Mo.  S.  koade  Mae.  til  to  in.  uatb  inolualTe. 


Thtrtaaath  Straat  BaaHary  Sawar  rafandlna  warrania  .Hoe.  IM  to  1*T,  both 


Capitol  UUI  aaatlary  Sawar  Dl 
£&k  ataa  Saaaan  Sawar  Dli 
BartkDaaaae  Saarfary  Sawtr 


The  City  Treasurer  also  called  for  payment  June  1,  1899, 
the  following  bonds  : 

r  Dl^  No.  I,  kooda  Noa.  **4  to  ISS.  both  laclaeWe. 
mat.  Ho.  1.  Wiadi  Haa.  **•  la  aa*.  both  UwlwlVe. 
Dletrlat  No.  t.  kooda  Nee.  tU  to  *m,  boU  In- 

^ Partaa  blei.  Mo.  t,  fcoada  Noe.  IIS  lo  IIA  fcoth  InataalTe. 

BroaSwwSiaaaSawmal.  No,  LkoadNo.*.  i—mit.. 

aalhra^BuiavaMM  Due  of  tha  6aMaa  Aranaa  Parlnc  Diat.  Ho.  I,  bonds 

.slllway  Igif'a'ja*  l**^  "'  *^  ^***  f*^  Parlac  DUt.  Ho.  I.  BaaSs 
Noe.  I  to  I.  aota  nMlaalv% 

BaUway  luptueaaeeat  Mat.  of  tba  Broadway  Parlnc  Diet.  No.  *.  bonda  Km. 
1  to  4,  fcoth  InctnalTC. 

Upon  reqnrst  from  the  holders  of  any  of  the  above  bonds 
and  wartanu  tea  days  before  the  expiration  of  these  calsl, 
the  City  Treasurer  will  arrange  for  their  payment  at  the 
Mercantile  Trust  Co.,  New  York  City,  but  not  otherwise. 

Oes  Melaes,  Iowa.— .Boad  CoUb  and  hedimptiotu.—TbiM 
dty  hss  redeemed  $20,000  bonda  of  18J8  and  will  redeem  a 
like  amount  of  the  same  isooe  about  Oct.  10,  1899.  There 
was  also  oaUed  for  payassBt  May  20, 1899,  #1,000  Univetsity 
Place  bonds. 

Dttlfflas  Caaaty,  Neb.— IVarrant  CaU.— The  County 
Treaaucr  has  oaUed  forpaymcnt  general  fund  warrants 
amounting  to  |43,0C0.  These  warrants  include  registered 
number  1074. 

HillsberoBf  h  Ceaaty,  Fla.— Bond  CuU.— This  county  has 
called  for  redemption  on  Jnly  1,  1699,  at  the  First  National 
Baak  of  Tampa,  Fla.,  bonds  No*.  4,  7,  37,  64,  65,  92  and  180; 
also  Nos.  6.  9.  11,  47,  1C8,  129  and  187,  istne  of  1897.  Theae 
bonds  were  drawn  by  lot  at  the  regular  meeting  of  the  Board 
of  Connty  Comaissionera  held  April  4,  1890.  U  L.  MitcheU 
U  Clerk  of  the  Board. 

Keaeaba,  Wl*.— isond  CoH.— Thi*  city  haa  called  for  pay- 
ment Jnly  1,  18V9,  at  the  First  National  Bank.  Milwaukee, 
$170,000  H  re-adjnslment  bonds,  dated  October  15.  I8f4. 

Moatgoaiery  Coaaty,  lad.— Bono*  Redeemed.— On  May  11, 
1809,  thia  county  redeemed  $20,000  if  bonds  and  is  now  clear 
of  all  indebted  neas. 

HaltaoBiah  Ceaaty,  Ore.— ifarrafit  CaU.— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  connty  war- 
ranta,  daaa  "B,"  drawn  upon  the  roaid  fund  that  were 
preeeated  aad  indorsed  ~Not  paid  for  want  of  funds"  from 
May  1,  1896,  to  May  81,  1898,  both  dates  inclusive.  Interest 
on  thass  warraats  ceased  on  May  20,  lb09, 

Orecoa.— (Farranf  Cat/.— State  Treasurer  Charles  S. 
Moore  hss  called  for  payment  at  his  offloe  all  outstanding 
State  warrants  indorsca  "  Presented  and  not  paid  for  wblc 
of  fnnda '  prior  to  May  10,  1809,  with  tbe  exception  of  thoee 
drawn  on  the  iwamp  land  fund,  the  State  bounty  fund  and 
those  drawn  on  <tte  general  fund  for  conveying  insane  to  the 
asylum  since  February  26,  1800. 

Pierce  Ceaaty  (Wash.)  8ehe«l  Distriets.— H'arrant  Co^I. 
—  Stephen  Jndaon,  County  Treasurer,  oalled  for  payment 
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kt  hi*  offio*  Umj  87, 1899,  the  following  school  district  war- 
rmnta: 


DM. 


::HS::::::::::::;;:!3|f^;::::feu.4«.... 
:::«i«.r^.:::::::::..:::.13S}S::::::::&'{2'^v;. 

M tmttosm M**  1* ujtoiBL.. 

tt. uaioMo »!SS  2 i'Sviiv 

i« u.. laosior «4«to«TT... 

~lt»M l«a»  TB w.-i ' 

-     iM I8M  n Mtosa. 


Mt 

Mt 

7«r 


Jmod. 
...  ISM) 
,..  »7-»" 
...  ISDS 
...  I8»i 
...  1887 
...  ISM 
...  S7-IW 
ISM 

isae 


jroBS.:.......  .........    iSMSiSS...  ..  «,»»n<J* "S-"" 

_.   Slots. wwl 

Pike  OoBtT  (MoA  Baffalo,  C*lamet,  Calrre  and  Peno 
Townships.— Bond  OaM.— Interest  has  ceased  on  the  follow- 
ing bonds : 

IS.OOS  BaSalo  Towlwhlp  M  boni)*,  <Ut(«  Ju.  1.  USS.  Bonds  are  numbered 
from  M  to  SB.  IneliulTe.  jo«.„«i 

S.SSSS<C>laiiMt  TovDtblp  bonds.  daUd  Jan.  L  1888,  and  numbered  2«  lo  81. 
Sft.SS,aadS8lo41,all  InolouTB.         ^  ^      ..«,...j.„. 

8,fl«0 CalmTownsblp bonda.  dated  Oct.  1. 1987, and  numbered  00 to ««. Inc. 

S,<XO  i%  Paao  Townablp  bonda,  dated  Not.  1. 18b!,  and  numbered  ZS  to  S8,mc. 

Washlnrton.— Warrant  CaH.  — State  Treasurer  Young 
calleJ  for  payment  May  19.  1899.  the  following  warrants: 
General  fund  warranto  Noe.  38,618  to  34,315,  inclusive, 
■mounting  to  $66,84'^ 

The  State  Treasurer  has  also  called  for  payment  June  8, 
1899,  warrants  Nos.  34,316  to  36,8:0,  inclusive,  amounting  to 
fSl.lU  47,  and  State  bond  No.  16  for  $5,000. 


Bond  Proposals  and  Negotiations  thii 

week  have  been  aa  follows  : 

Akron,  Ohio.— Bond  Offering.— Ch»a.  H.  Isbell,  City  Clerk, 
will  sell  at  pnblic  auction  on  June  10,  1899,  at  10  a,  u.,  $13,- 
000  4)(  refunding  bonds.  Securities  are  in  denomination  of 
$1,00U,  dated  June  10,  1899.  Interest  will  be  payable  semi- 
annually at  the  National  Park  Bank,  New  York  City,  and 
the  principal  will  mature  June  10,  1907. 

Alliance,  Ohio.— Bond  Sate.— J.  H.  MoConnell  writes  us 
that  the  city  sold  on  May  29,  1899,  $40,000  of  the  4%  street- 
improvement  bonds  to  Seasongood  &  Mayer.  Cincinnati,  at 
lOl-.'iSS.  Other  bidders  were  Rudolph  'Kleybolte  &  Co., 
Feder,  Holzman  &  Co.  and  liriggs,  Todd  &  Co.,  of  Cincin- 
nati; Denison,  Prior  &  Co.,  The  Lampreoht  Bros,  Co.  and 
W.  J.  Hayes  &  Sons,  of  Clevelitnd;  The  New  First  National 
Bank  of  Columbus  and  The  First  National  Bank  of  Circle- 
▼ille.  For  description  of  bonds  »ee  Chboniclb  May  20,  1899, 
p.  987. 

Anderson  Connty  (P.  0.  Garnett),  Kan.— Bond  Sale.— 
This  county  has  sold  at  par  $.')0,OUU  4J^i  refunding  bonds. 
Securities  are  in  denomination  of  $1,000  and  mature  $10,000 
in  15  years,  $20,000  in  20  years  and  $20,000  in  80  years. 

Arthur  (111.)  School  District.- Bon^Js  Voted.— At  an  elec- 
tion held  recently  this  district  authorized  the  issuance  of 
$10,0.0  school' house  bonds  by  a  vote  of  114  to  25. 

Ashland.  Ohio.— Bond  0#ert>ig.— Proposals  will  be  re- 
ceived until  13  M.  Jane  19,  1899,  by  E.  B.  Westover,  Village 
Clerk,  for  $2,000  6}  tire  department  bonds.  Securities  are  in 
denomination  of  $250,  dated  June  15,  1899.  Principal  will 
mature  $250  yearly  from  June  15,  1903,  to  June  15,  1910. 
Bonds  are  iesued  under  sections  2885  and  2836,  Revised 
Statutes  of  Ohio. 

Proposals  will  also  be  received  until  10  a.  m.  on  the  same 
day  for  $5,000  6i  street-improvement  bonds.  Securities  are 
authorized  by  Section  2705,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $500,  dated  June  15,  1899.  Interest 
will  be  payable  annually,  and  the  principal  will  mature  one 
bond  each  six  months  from  June  15,  1900,  to  Dec.  15, 1904, 
inclusive.  A  certified  check  for  5  per  cent  of  the  amount  of 
bonds  bid  for  must  accompany  each  bid. 

Atlantic  City,  N.  J.— Bond  Sale.— ThiB  city  has  sold  to 
local  investors  $10,000  4U;(   15-year  improvement  bonds  at 

iio-sas. 

Aobarn,  Ala.— Bids  Ryeeted—Bond  Qtfering.— All  bids  re- 
ceived May  16, 1899,  for  the  $6,000  r)%  20-year  school-house 
bonds  were  rejected.  We  are  advised  by  R.  W.  Barton, 
Clerk  of  the  Council,  that  proposals  will  again  be  received 
(or  these  bonds,  this  time  until  noon  June  15,  1899. 

Battle  Creek,  Mich.— Bond  Sale.—Tbe  following  bids  were 
received  on  May  16,  1899,  for  the  $10,000  sewer  bonds  : 

"-»!    "•^  n»r  tH%  Bonds. 

Farson.  Leaeb  a  Co .  Onloaco..  101'77 

W.J. Hare** Sou.  CJeTe liil'47 


for  t%  tfondi. 

Oenlaon.  Prior  A  Co..  Clere 1W37 

8.  J.TItui,  Battle  Creek 105-61 

nngKB,  Todd  a  Co.,  Ctnctn IM-os 

8.  A.  Kean.  Cbloa«o.^ lOl'OK 


.101-11 


fortitf  Bonds.' 
S.  J.  Titus.  Battle  Creek. . 


M>rM /(unds. 

First  Nat.  Bank,  Ctalca«o 

B.  J.  Titus,  Battle  Creek 


lOS-125 
.lOl-lOS 


Deolwm.  Prior  a  Co..  Clere 101-SS7 

lAmpfMbt  Broa.  Co..  CleTe 101 -S» 

8.  J,  Tltua,  BatUa  Creek 101001 

C.  r.  Rtmball  aCo.,Chlca«o... .101-00 
Seafoeaood  k  Meyer,  C1ncm....l00-|te8 
Mason.  I^evls  a  Co..  Cblca«o. . .  .lOOSa 
Merrhaats'  L'n  »  Tr.  Co.,  Ublc.  100-44 
M.  W.  Uarrls  a  Co..  Cblcaco 100-06 

On  May  22, 1899,  the  Council  awarded  the  bonds  to  Farson, 
Leach  &  Co.,  Chicago,  at  their  bid. 

BellefoBtalne,  Ohlo.--Bond  O/fertng.— Proposals  will 
be  received  until  12  m.  Jane  18,  1899,  by  M.  J.  Nichols,  City 
Clsrk,  for  $5,000  Ht  fire-department  b3nds.  Securities  are 
lamed  pursuant  to  sections  2885,  2836  and  2837  Revised 
Statntea  of  Ohio.  They  are  in  denomination  of  $500,  dated 
July  16,  1899.  Interest  will  be  payable  annually  on  July  15 
at  the  office  of  the  City  Clerk.  Principal  will  mature  $500 
yearly  on  July  16  from  1905  to  1914,  inclusive. 

Proposals  will  also  be  received  at  the  same  time  and  place 
(or  $1,164  6^  1-10  year  bonds.  Securities  are  issued  under 
authority  of  Section  2706  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $115  40,  dated  July  1,  1899.  Interest 
will  be  payable  annually.  A  certified  check  (or  $100  must 
aooampany  each  proposal. 


Birmingham,  Ala.— Bond  CBTenn^.— Proposals  will  be  re- 
ceived until  12  M.  June,  7,  1899,  by  F.  V.  Evans,  aty  Clerk, 
for  $2O,00J  6*  10-year  public  improvement  bonds.  Securities 
are  issued  under  anthority  of  an  Act  of  the  State  Legislature 
approved  Feb,  23,  1899.  A  certified  check  for  $500  must  ac- 
company proposals. 

Boston,  Mass.— Temporary  ioan.— The  "  Boston  News 
Bureau  "  reports  that  the  city  of  Boston  has  borrowed  $1,500,- 
000,  in  anticipation  of  the  collection  of  taxes,  until  Nov.  1, 
at  2-85j{. 

Bonlder  (Col.)  School  District  No.  3— Bond  8ale.—Oa 
May  15,  18«9,  the  $14,000  5s!  5-15  year  school  bonds  were 
awarded  to  the  Boulder  National  Bink  at  104.  There  were 
thirteen  bids  in  all  received,  ranging  from  par  to  the  amount 
at  which  the  bonds  were  awarded.  For  description  of  secur- 
ities see  Chronicle  May  6,  1899,  p.  888. 

Bridgeport,  Conn. — Bonds  Authorized  by  Legislature.— 
The  Lf-gislature  has  authorized  the  issuance  of  $50,000 
bridge  bonds. 

Brockton,  Mass.— Bids.— Following  are  the  bids  received 
on  May  25,  1899,  for  the  $50,000  314%  1-20-year  street-im- 
provement, the  $33,000  3}4i  1-20-year  school-house,  the 
$10,000  3i^jf  l-2i3-year  sewerage  and  the  $5,000  d^^i  1-5-year 
surface  drainage  loans: 

for  «n(irf  19.^.000.  |  Ibrmtirs  198,000. 

R.  Kleybolte  A  Co..  N.  V 103-10  JB.H.  Rollins  *  Sons,  Boston  ..  lOJ-OS 

Rlnes  «  Cumnilnga.  Boston 10!!-2»  |  Jose,  Parker&Co.  (for»93.0u0). 104-976 

K.  H.  Gay  4  Co..  Boston 102-14  I  Bloditet,  Merritt  4  Co.(»93,0c0) .  102166 

U.  L.  Day  &  Co.,  Boston,  bid  102-829,  102-79,  102'329  and 
100-829  for  the  bonds  in  the  order  named  above.  As  stated 
last  week  bonds  were  awarded  to  Rudolph  Kleybolte  &  Co., 
New  York. 

Broukline,  Mass.— rewiporary  Loan.— The  town  on  May 
12,  1899,  negotiated  a  loan  cf  $200,000  at  2^«  per  annum. 
Loan  matures  November  12,  1899. 

Bntfalo,  N.  Y.—Bond  is4t*e.— The  Comptroller  has  been 
authorized  to  issue  a  judgment  bond  of  $701-17,  which  will 
be  taken  by  the  Park  Bond  Redemption  Sinking  Fnnd, 
Bond  bears  3f  interest,  dated  June  1,  1899,  and  matures  July 
1, 1900. 

BnrrlllTille,  B.  I.— Bond  Bill  Passes  Legislature. — The 
State  Legislature  has  authorized  this  town  to  issue  $100,000 
bonds. 

Cambridge,  Ohio.— Bond  Ojffering. — Proposals  will  be  re- 
ceived until  la  M.  June  19,  1899,  by  T.  R  Deselm,  City  Clerk, 
for  $17,000  4%  sewer  bonds  and  $8,000  ii  paving  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  July  1,1899. 
Interest  will  be  payable  seini-annu4lly  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  2J  years  from  date 
of  issue.  Bonds  are  issued  pursuant  to  sections  2835  and 
2837,  Revised  Statues  of  Ohio. 

CarmI,  111,— Bo?id8  Defeated.— At  an  election  held  May  16, 
1899,  a  proposition  to  issue  $5,000  expanse  bonds  was  defeated 
by  814  majority. 

Carthage  (Ohio)  School  District.— Bond  Sale.-On  May  26, 
1899,  the  $700  6%  1-7  year  (serial)  bonds  were  awarded  to 
Briggs,  Todd  &  Co.,  Cincinnati,  at  107-357.  Following  are 
the  bids: 


BrlKKS,  Todd  4  Co.,  Cincin 1761  60 

J.  R.  Sayler,  Cincinnati 741  00 


Ist  National  Bank.  BarnesTille.f741  00 
Bdw.  8.  HuDbell,  Avondale 72b  00 


Charleroi,  Pa. — Bond  Election. — An  election  will  be  held 
July  11,  1899,  to  vote  on  the  question  of  issuing  $96,250  bonds 
for  sewerage,  paving  and  tire-alarm  purposes. 

Chatfleld,  Minn.— Bond  Sate.— On  May  9,  1899,  the  $25,- 
000  i%  refunding  bonds  were  awarded  to  the  Merchants' 
Loan  &  Trust  Co.,  Chicago,  at  101 -141.  For  description  of 
bonds  see  Chronicle  May  9,  1899,  p.  889. 

Chicago,  111. -Bond  Offering. — Proposals  will  be  received 
until  12  M.  June  20,  1899,  by  William  D.  Kerfoot,  City  Comp- 
troller, for  $618,000  S}4%  gold  refunding  bonds.  Securities 
are  in  denomination  ot  $1,000,  dated  July  1,  1899.  Interest 
will  be  payable  semi  annually  at  the  American  Exchange 
National  Bank,  New  York  City.  Principal  will  mature 
July  1,  1919.  A  certified  check  for  5j{  of  the  amount  applied 
for  must  accompany  proposals. 

Cleveland,  Ohio.- Dcscrtpaon  of  Bonds,— The  $155,000 
sewer  district  bonds  recently  authorized  by  the  City  Council 
will  be  in  denomination  of  |l, 000,  dated  April  1,1899.  In- 
terest will  be  payable  semi-annually  at  the  City  Treasurer's 
office.    Principal  will  mature  April  1,  1909. 

Clifton  Heights,  Pa.— Bond  Election.— An  election  will  be 
held  in  this  borough  on  July  18,  1899,  to  vote  on  the  question 
of  issuing  about  $29,500  street-improvement  bonds. 

Clinton  (Tenn.)  School  District,- Bond  Election,— An 
election  will  be  held  June  23, 1899,  to  vote  on  the  question 
of  issuing  $10,000  school-building  bonds, 

Colnmbns,  Ohio. — Bond  Sale, — The  street-improvement 
bonds  recently  authorized  (see  Chronicle  May  20  and  27) 
will  be  taken  by  the  sinking  fund  when  issued. 

Lojn  proposed. — A  resolution  is  being  considered  in  the 
City  Council  providing  for  a  short-time  loan  of  $60,t00  (or 
street  cleaning  and  sprinkling  funds. 

Colambns,  Wis. -Bond  Sate.— On  May  15,  1899,  $10,000 
electric-light  plant  bonds  were  awarded  to  the  First  National 
Bank,  Columbus,  at  par  at  SJ^  per  cents. 

Covlna  (Los  Angeles  County,  CaL,)  School  District.- 
Bond  Sale.— Oa  May  17,  1899,  $6,000  1%  school  bonds  were 
awarded  at  112  71. 

Crow  Wlog  County,  Minn.— Bond  SaZe. —On  May  29, 1899, 
the  $55,000  (%  20-year  funding  bonds  were  awarded,  it  is 
stated,  to  Stoddard,  Nye  &  Co,  and  Denison,  Prior  &  Co, , 
Cleveland,  at  101'86.  For  description  of  bonds  see  Chron- 
icle last  week,  p.  1088. 
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BotMmb,  N.  C.—De$ertptioH  of  BontU.—TbiM  town  will 
•bortly  tMoe  |6.000  6)(  street  uid  sidewalk  bonds.  Securities 
will  be  in  denomination  of  $)00,  dated  July  1,  1899.  Inter 
eat  will  be  payable  semi-annually  at  the  Seaboard  National 
Bank.  New  York  City.  Principal  will  mature  93,000  in  ten, 
twenty  and  thirty  years. 

DenlMB  (Iowa)  School  District.— Bond  Ofmng.- Pro- 
posals wiil  be  received  nntil  i  P.  u.  Jane  IS,  1899,  by  C.  M. 
Staley.  Secretary,  for  $22,300  8)0  S-lO-yev  (optional)  school- 
baildlng  bonds.  Securities  are  in  denomiaationB  of  |500  and 
$1.00U. 

Detroit,  MIeh.— JVo  Loan  to  Be  Negotiated.— It  has  been 
stated  in  some  of  the  papers  that  the  Park  Commissioners 
are  about  to  negotiate  a  loan  of  $8,000  or  flO.OOO.  In  reply 
to  our  inquiries  Mr.  Phil.  H.  A.  Balsley,  President,  writes  us 
that  be  is  "cot  aware  of  it." 

Da  Bols  (Fa.)  School  Ulstrlet.- Bond  Safe.— On  Hay  12, 
18M,  116,000  4S  bonds  were  awarded  to  the  Lamptecht  Bros. 
Co..  aeTeland,  at  UO-73. 

Dalith,  Minn.— /)esen>i«(n  0/  Bonds.— The  |900,0C0  m% 
IlV-year  gold  fuoding  bonds,  proposals  for  which,  as  stattd 
last  week,  will  be  received  until  7 -.80  p.  m.,  June  19.  Ib99, 
wlU  be  dated  May  1, 1899,  and  will  mature  May  1,  1914.  In- 
tacMt  will  be  payable  May  1  and  November  1  at  the  Ameii- 
eaa  Exchange  National  Bank,  New  York  City.  Bonds  are 
teiMd  under  Chapter  50,  Laws  of  1899.  and  Section  9,  Chap 
ter  9,  of  charter  of  the  city  of  Doluth,  being  a  part  of  Sec- 
tion 33,  Chapter  53.  MlnnesoU  Special  Laws,  1891.  For 
further  details  see  last  week's  CexOKiCLX.  p.  1'  89. 

Eddy  Connty,  N.  Dak.-Boads  eoted.-On  May  28,  1899, 
the  pioposition  to  issue  |I5,000  court  honse  and  jail  bonds 
received  over  300  majority. 

Elliott  (Pa.)  School  District— Bond  QffhriiH;.— Propowda 
are  asked  for  nntU  7  p.  m.,  Jose  6,  1899.  by  John  W.  Lowry, 
SeoroUry,  for  $31,500  H  15-80-ys*r  (optional)  school  bonds. 
Seearitisa  are  in  denomlaatloB  of  9900;  interest  will  be  pay- 
Sblo  sami-annnally  in  Pittsborg.  Tba  bonded  indebtedne»s 
of  tha  dMtrlct,  inclndlDg  this  taaM.  la  934,800;  the  floaiing 
data*  la  93,4»a  81.  The  aissisid  TaloattOB  Is  91,10r>,M0  atd 
the  real  Talaa  about  $1 .900,000.    Tba  population  is  3,900. 

Eareka  Tawaship  (P.  O.  Oypaaa)  Kaa.- Bund  Sate.— 
This  township  baa  sold  to  Spitsar  ft  Co  ,  Toledo,  910,000 
iH*tttimUam  boada.  Soenritiea  ara  dated  May  19,1899, 
■ad  ■ataraMay  19. 1918. 

rUi«  CaaatT,  Ta.— Amds  Defeated.— M  tba  alactloo 
bald  May  S3,  ISW,  tba  propoalUon  to  iasaa  9tM,000  boada  aa 
a  anbaenptioB  to  tba  capital  stock  of  tba  Atlaatle  dt  Wcstarn 
Ballioad  was  dafeatad. 

Gaaara,  N.  T.-Boad  Sate.- On  May  89. 1899.  9M,0r0  8W< 
and  981,0d0  i'^t  improvement  bonds  ware  awardad  to  N.  W. 
Hams  ft  O.,  New  York,  at  10213  and  100*76  rcapectively. 
Following  ara  tha  bUs: 

|i«.SOS>nu.  SSlJSSIanM. 

'  nuQpw  ci«*«uo4.. ~...  Ijri*  wirjj 

IvTork MS3*  •"'J* 

■  ansmhaawTort imnt  i«>-w 

lenurKwUMpM..     ~ itaas  lOb.T 

Qlaaeaatar,  Masa.— Tnaporars  Loan.— This  olty  has  ne- 
■otfaOad  a  loan  of  $100,000  with  the  C^apa  Ana  National  Bank, 
OloBoaatsr,  at  H  aad  9^  preodnm.  Loaa  matorea  o.  c-balt 
la  right  moniha  and  oa«-nalf  in  nine  months. 

Gaaaalsa  Caaaty,  Taxaa.— iiond*  Apprut^d.-  On  May  38, 
18W,  tba  Attomey-Oenaral  approved  iha  iasoanoe  of  930,000 
refunding  court  bonte  bonds. 

Uawaada  (N.T.)  School  District— '^'>nd  Sote.-On  May 
81.  IM9.  $10,UU0  4$  9-14  year  (sarial)  bonds,  were  awarded  to 
W.  J.  H*y«a  ft  Sons,  Caevaland,  at  109  91. 

Uraad  kapUa.  Jllch.-BondSote.-Un  May  37,  1899,  the 
9900,0^iU  4f  coopon  ttrret-improvement  bonds  were  awarded 
to  Ibe  Michigan  Trust  Co.,  Urai.d  Rapids,  at  103-lU.  Fol- 
lawtag  ara  taa  btds : 

»co.iiiiMSsna.iisoe 
oo..cate.  .  so«>«»i 


Bends  autaia  940,000  vearly  on  May  1  from  1900  to  1904, 
inclusive.  For  lull  daacripiion  of  bonds  sea  C^bboniclk  last 
week,  p   1039. 

Haaiiltoa  Caaaty.Ohla.- Bond  Sate.- On  May  0,  \»9,  tha 
914,000  9>f  bridga  bonda  were  awarded  to  Feder,  Holzman  ft 
Co.,  Cincinnati,  at  101 -SA.  Bonds  mature  3Iay  6,  1900.  For 
fortber  dcacriptlon  sea  Cbim>.<<k-i.k.  April  ",  1899,  p.  685. 

U aalltaa  (Ohia)  Ikhaal  Ulstrlet.-Bund  Offering.— Pro- 
prosals  wiU  ba  received  until  12  m.  June  10.  1899,  by  W.  N. 
Andrews,  clark  Board  of  Education,  for  $10,000  if  school 
boada.  Secnrities  are  isa^ed  pursuant  to  soctioo  3,994  Re- 
vlsad  Statutea  of  Ohio.  Ther  are  in  denouiloatlon  of  $900. 
Inlersat  will  ba  payable  semi-annually  at  the  First  National 
Bank  of  Hamilton.  Principal  will  mature  9^,000  in  lUIU  and 
$9,000  in  1934.  A  oerUOed  national  bank  check  for  5t  of 
tba  amount  of  bonds  Md  for  must  aooompany  proposals. 

Hartford  (Coaa.)  Washiagtoa  8ekaal  Dlttrlet— Bond 
Qfarmg.— Propoeals  will  be  received  until  1  p.  a.  June  10, 
1899,  by  Walter  L.  Wakefield,  Treasurer,  720  Main  Street, 
Hartford,  for  933,000  il4i  35-ysar  bonds.  A  deposit  of  if  of 
tba  amount  awardad  must  be  made  by  sooosssf  nl  bidders. 

Hartford,  Wis.— Bonos  Void.— At  ^  special  election  held 
May  27,  1899,  the  issnanoa  of  913,000  i%  water-works  bonds 
waa  snihoiiaad  by  a  vote  of  i84  to  168.    Bonds  will  mature 

£,000  yearly,  beginning  in  1903.    Full  dataila  of  the  iaeua 
»Ta  aot  yat  bean  datarmiaad. 


Hastings,  Hiaa.— Bond  Sate.— This  city  has  sold  910,300 
i%  insane-asylum  bonds  to  the  First  National  Bank  of  Has- 
tings at  par.  Securities  are  dated  May  1,  1899.  Interest  will 
be  payable  semi- annually  at  the  City  Treasnret's  office  and 
the  principal  will  mature  May  1,  1919,  subject  to  call  after 
May  1, 19U9. 

Ueleaa,  Moat — Bond  AuanL—AM  stated  last  week,  the 
9180,000  refunding  bonds  were  awarded  to  the  Lamprecht 
Broe.  Co.,  Cleveland,  at  101-35  for  4<  bonds.  The  bonds  ad- 
vertised for  sale  were  5  per  ctnt  bonds  and  the  bidding  was 
made  on  5  per  cents  with  the  tacit  understanding  that  the 
bids  would  all  be  rejected,  in  order  to  comply  with  the  law, 
and  the  highest  bidder  at  the  regular  sale  was  to  take  4< 
bonds  at  an  equivalent  rate.  The  highest  bidder  for  the  6b 
was  the  Lamprecht  Broa.  Co.,  who  bid  a  premium  of  $19,540, 
which  bid  was  equivalent  to  a  premium  of  $1,756  for  4  per 
cents.  _ 

Herkimer,  N.  l.—Bond  Sate.— On  May  29.  1899,  the  $18,- 
W  0  incandescent  electric -light  plant  bonds  were  sold  at  pub- 
lie  auction  to  Walter  SUnton  &  Co.,  New  York  City,  ;at 
10305  for  a  Z%f  bond. 

Hoaarhtoa,  Mich.— Bond  Bill  Pa»«e»  Legi»latuTe.—Th» 
State  Legislature  has  passed  and  tha  Gtovemor  has  signed 
tba  bill  authorising  the  Issuance  of  $60,000  water-works  and 
stTPet-improvement  bonds. 

Haastoa,  HIaa.— Bond  CttTertno.— Propoeals  will  be  re- 
ceived nntil  1  P.  M.  Jane  8,  1899.  bj  the  Town  Board  of  Sa- 
penriaors  at  the  office  of  J.  A.  Redding,  Township  Clerk,  for 
$3,000  1-4-year  tonds.  Interest  will  ba  at  a  rate  not  ezceed- 
iam  ti.     . 

Haaataa,  Texas. — Bond  Ejection  Proposed.— An  election 
will  probaoly  ba  held  to  vote  on  the  question  of  issuing 
$800,000  aewer  twnds.  A  resolution  to  that  effect  is  now  be- 
fore the  City  Council. 

JackaoaTowaship  (P.O.  Crestllae)  Ohio.— Bond  Offer- 
ing.—TbiM  township  will  sail  on  June  17.  1899,  $8,000  bonds. 
S.  E.  Fonst  is  the  Township  Clerk. 

Jclllea.  Campbell  Coaaty,  Teaa.— Bonds  Dffeated.— At 
tba  alaetion  held  recently,  the  proposition  to  issue  $6,000 
strea*  improvemant  bonds  waa  defeated. 

iaaalait,  IjL—tiond  Election — An  election  will  be  held 
aboot  July  1,  1890.  to  vota  on  the  queation  of  issuing  from 
$30,000  to  $8'i,000  elactrio  light  and  water-works  bonds. 

Japlla  (Ha.)  Sehaol  District— B<ds.-FoUowlng  are  the 
bids  received  May  23, 1899,  for  the  $20,000  4f  3-20-year  school 
bonds; 

M.  W.  Harm hES., Chliaso.  10.SI6 00 

..__~.  Prior  * Ob_  On*.  fM>« 00 1  LMipnoht  Broa.  Ca.,ClaTa. .  SO.ieO 00 

auan' haak  oT AtHu iMMv«illaMB.T««laaOOL.Ctalcaco.  t0.(.S7  00 

I JopMn Matloaal  Bank «a,0<tM 

Tbata  wara  otbar  bids  racaivad,  bat  without  forfeit,  and 
wara  thoaf of«  BOt  oonaiderad.  As  stated  last  week,  bonds 
were  awarded  to  L.  L.  Doubleday  at  101 -8917. 

Kahrka,  Ha.— Bonds  Defeated. — At  an  election  held  re- 
cently tne  proposition  to  issue  $17000  bonds  was  defeated. 


Eaaaas  City  ( Ho. )  School  District.— Bond  £/ee«on.— An 
eWotion  will  ba  held  June  32,  U99,  to  vote  on  the  question  of 
iamUag  $400,000  sohool  bnlldiog  bonds. 

Eaaaaha,  Wla.- Bond  Q^srtno.— Notice  has  been  given 
by  this  city  that  for  80  days  after  May  39,  1800,  $170,000 
8'j(  refunding  bonds  will  be  offered  (or  sale  in  the  city  of 
Kencsta,  and  will  be  iasnad  to  tbaperaon  or  persons  bidding 
the  higbeat  snm,  not  laaa  tnan  par  therefor,  and  offering  to 
accept  the  low«st  rate  of  intarast  for  said  refunding  bonds, 
or  sny  part  of  utu\  refunding  bonds,  which  rate  of  interest 
shall  not  exceed  three  and  one  half  (8Vi)  per  cent  per  annum. 

Thia  noiioela  given  under  provision  of  sections  959-4  of  the 
Barised  Statntes  of  tbe  Sute  of  Wisconsin,  and  by  order 
and  resolution  of  the  Common  Conno  1  of  the  City  of  Kenosha. 
tOBIttm  bonds  will  be  dateil  July  1, 18U9,  and  will  mature 
within  20  yaata  Irom  data  of  iasoe.  (ins.  Jacob  is  the  City 
Clerk. 

KIrksvilla  (Ma.)  School  District.— Bond  Election.— An 
election  will  be  held  June  8,  1899,  to  vote  on  the  question  of 
issuing  $89,000  4S  bonds  io  lieu  of  tbe  5  per  cents  authorized 
at  the  Apnl  election.  These  bonds  were  awarded  on  April 
30,  18V9.  at  100-60  for  i  per  cent».  whereas  5  per  cent  bond* 
were  authorised  at  the  earlier  election.  As  the  act  of  tbe 
Sohool  Board  in  awarding  i%  bondit  has  been  questioned,  the 
above  election  has  been  called  to  correct  the  technical  differ- 
anoe. 

Lae  aal  Parle  Coaaty  (P.  0.  Xadlsnn).  Hinn.- Bond  Offer 
ini^.- Proposals  will  be  received  until  12  a.  June  20,  1899,  by 
John  B.  OadaoB,  County  Auditor,  for  $30.0ou  court-bouse 
bonds.  Seonritiee  are  issued  under  Chapter  299,  Laws  of 
1899.  They  are  in  denomination  of  $8,MiO,  daUd  Jalv  10, 
1899.  Interest  Ut  i%  or  lower)  will  be  payable  anDually  in 
Madison,  rrtoclpal  will  mature  $8,000  yearly  on  Jnly  10. 
Tba  total  debt  of  the  county  is  $34,000.  Tbe  asseaaed  valua- 
tion la  $4,319,407  and  tbe  real  valuation  about  $14,889,000. 
Tbe  population  in  1895  was  13.687. 

Lake  Coaaty,  Ohio— Bond  Sate.— On  May  80,  1899,  the 
989,000  4%  bridge  bonds  were  awardad  to  Saaaongood  ft 
Mayer,  Cincinnati,  at  106  26.  Bonds  mature  part  yearly  on 
June  1  as  follows:  91,500  from  1900  to  1909,  inclusive,  and 
93,000  from  ItiO  to  1019,  inclusive.  For  further  description 
of  bonds  see  Ciironicxk  May  18, 1^99.  p.  940. 

Lakelleld,  Minn.- Bonds  Voted.— At  a  special  election 
held  May  20,  1H99,  this  place  voted  for  tha  issuance  of  boada 
for  electric  ligbta  and  vrater  works. 
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•lection  held  M.y  15.  1MB.  tb«  prooorttioii  to  »m°«  ^.^j^^ 
wmter-work*  bond,  wm  defeats  fey  fl^«  ▼<>t«'_„**'/^''l'," 
T  ^d.  Recorder,  wrltee  hb  th»t  they  "  wUl  try  again 


UHlaffkarr.  N.  l.-Bond  Sale -On  May  81,  1899,  the 

r.OOO  g^eet-fmproTement  bonds  were  awarded  to  Jos^h 
Oarln.  Buffalo,  at  101-86  for  a  8>i«  bond,     w-^ii'^-i".' hft« 
were  reoeiTed : 


Following  bide 


1  ll«rtr,)n  k  Storrf.  Nfw  Tprt,;--}"*."' 
lOl-Ml  &  B.  Smith  *  Co..  Now  Vorll....lW»l 


A]km.am4Utci^9iwrofL.  ...lOltT   C.  H.  WhlUi  &  Co..  New  Vort 
KWlSSrChOo..  N«w  Y<irk...l01-0T  I 

For  farther  deecription 


of 


BoBda  matnie  June  1, 1904 
them  Me  CHBomcL*  May  37,  1899,  p.  1010. 

Unrel.  Del.-Bond  O/eHiv.— Propoeal*  will  be  reoelved 
nntU  12  II.  Jane  15,  18»»,  by  the  Town  Commissioners,  for 
tW.COO  4*  water-works  aod  aewer  bonds.  Secnntiea  are  la- 
latA  under  authority  of  an  Act  of  the  General  Assembly 
approred  Feb.  28, 1»«.  Interest  will  be  payable  January  1 
and  JalTl.  free  of  State,  county  or  municipal  taxation,  at 
the Suaix  Trust,  Title  &  Safe  Deposit  Co.  of  Laurel.  Bonds 
win  ran  80  years,  "redeemable  at  the  option  of  the  said  Town 
CommlMioners."  The  town  has  no  indebtedness  at d  the 
aMMMd  valnation  is  $334,000. 

^Slrei;  MlM.-Boid  Safe.-Oa  May  27,  1899,  $4,000  5i 
6  80-Tear  (optional)  school  bonds,  were  awarded  to  the  Noel 
ToonK  Bond  &  Stock  Co.,  St.  Louis,  at  101.  Securities  are 
to  denomination  of  1500;  interest  wUl  be  payable  annually 

on  January  1. 

Loalsbarr  (Town)  N.  C— Bond  Election— An  election 
will  be  held  on  June  14, 1899,  to  rote  on  the  question  of  issu- 
ing $80,000  <water-works,  sewerage  and  electric-light  plant 
bonds.    (Jeorge  S.  Baker  is  Town  Clerk. 

MeroBnelsTlIle,  Ohio.— Bond  Sate. -On  May  81, 1899,  the 
tlO  000  i%  Btreet-improyement  bonds  were  awarded  to  Season- 
good  &  Mayer,  Cincinnati,  at  105'587.  Following  are  the 
iiiB. 

■_.nBionA^ii.Ter.  Clndn  tlO,6I>«78  I  Denlson.  Prior  *  Co.,  Cleve  110,20100 
CkimSSiu Vein  6nSr^.  10««  80  I R  M.  Buuiberr.  MoConnelsT.  10.X01 00 
Sm«MStBrU.Co..aeT»..  10.131  OOI  W.  J.  Hayei  *  8on8.  Clere...  10,ll»00 
rSdnlooUmaii  a  Co..ClnotD  10,406  00 1 

Bonds  mature  $500  eyery  six  months  from  Feb.  1,  1918,  to 
Aug  1  198  i,  Incluslye.  For  full  description  of  bonds  see 
CHaoNiCLB  May  6,  1899,  p.  890. 

■ahOBlng  County,  Ohio.— Bond  Sate.— On  Jane  1,  1899, 
$?5  000  *yii  Children's  Home  bonds,  were  awarded  to  The 
Dollar  Sayings  &  Trust  Co.  of  Yonngstown  at  109  33. 
Securities  are  in  denomination  of  $500  dated  Jane  1,  1899. 
Interest  will  be  payable  March  1  and  September  1,  and  the 
principal  will  mature  yearly  on  tieptember  1,  $1,000  in  1900 
and  $1,500  from  1901  to  1916,  inclusive. 

Maine. — Temporary  Loan.—  This  State  has  placed  a  twenty- 
one  months'  loan  of  $100,000  with  the  Aagusta  Savings  Bank 
at  8)(  per  annum. 

Maakato,  llinD.— Bond  Offering. — Proposals  will  be  re- 
oeiyed  nntU  10  a.  m.  Jane  16, 1899,  for  $15,000  8^<  20-year  re- 
funding water-works  bonds  and  $.S,U00  3>^<  20-year  refund- 
tog  bridge  bonds.  Sscnritiee  are  in  denomination  of  $','i00, 
the  water  bonds  being  dated  August  1, 189^,  and  the  bridge 
bonds  October  1,  1899.  Interest  will  be  payable  semi- 
annually. A  certified  check  for  $500  must  accompany  bids 
for  the  water  bonds  and  one  for  $3.^0  for  the  bridge  bonds. 

■aUwan  (N.  J.)  School  Dktrlct  —Bonds  Defeated— At  a 
recent  election  in  this  district  the  proposition  to  issue  $12,000 
bonds  was  defeated  by  a  majority  of  49  votes. 

■attoon.  111.— Bond  Election  Favorable.— The  election 
which  waa  held  May  27,  1899,  to  correct  a  technical  error  in 
the  drs-ription  of  the  bonds  sold  May  1,  1899,  resulted  in 
fayor  of  the  correction,  and  the  original  sale  stands. 

Mllaii,  Ohio.— Bond  Ojfmno.— Proposals  will  be  received 
nntll  8  p.  M.  Jane  12,  1899,  by  Darwin  Fay,  Village  Clerk,  for 
M,000  6%  1-20  year  (serial)  electric-light  plant  bonds.  Secari- 
ttea  are  to  denomination  of  $:)  0;  interest  will  be  payable 
Manh  1  and  September  1  at  the  office  of  the  Village  Treaa- 
nrer.  All  bids  mu*t  be  unconditional,  and  bidders  will  be  re- 
qnired  to  deposit  an  amount  in  money  or  a  certified  check  on 
some  bank  either  in  Milan,  Sandusky  or  Norwalk,  in  the 
■nm  of  $^00 

Mtoaoota,  Minn.- Bonds  Defeated.— The  proposition  to 
iaane  $5,000  water- works  and  sewerage  bonds  wasdtfeated 
at  a  recent  election. 

Mlaaeaota.— X.oans  Negotiated.— Tbo  School  Fund  Trus- 
teea  baye  loaned  the  following  counties  and  school  districts 
the  amount*  set  opposite  their  names: 

riM  ConntT  t90.»00 1  Bins  Bartb  Co.  9eb.  DIst.  No.  4<. .  .l!>0O 

■■••MaCoaatr. U.S00 1  Buabco Co.  Soh.  Dtst.  No.  M «60 

K«|Sa«V8«h.  DIM. 8.<oo  iuiBMrco.8oii.  mat.  No.  10 aoo 

Maatfomery  Townikip  (P.  O.  Ashland,  Ohio,)  School 
Dirtrlcl.- Bond  Sate.— The  highest  bid  received  on  May  27, 
18M,  for  the  $1 ,800  «)(  bonds  was  that  of  Foder,  Holzman  & 
Oo.,  Cincinnati,  at  102597.    Following  are  the  bids  : 


New  London  (Ohio)  School  District— Bond  Spfe -On  May 

29  1899  |J,50I>  6?  bonds  were  awarded  to  the  First  National 
Bank,  Circleville,  at  114  Securities  are  in  denomination  of 
$500.  Interest  will  be  payable  semi  annually,  and  the  prin- 
cipal will  mature  $500  yearly  on  September   1  from  1903  to 

1911  inclusive.  .      .     ^,        ,     ,.■       ,.  ,j 

Newporl  News,  Ta.— Bonds  Voted.— At  the  election  held 
May  irt  1899,  the  issuance  ot  $90,000  bonds  was  authorized. 

New  Rochelle,  N.  Y.—Deseriptim  of  Bonds  Offered  for 
Sale  —In  the  Chronicle,  May  13,  1899,  we  stated  that  pro- 
posals would  be  received  until  June  6,  1899,  for  $150,000 
street  improvement  and  $13,000  city  prison  bonds,  We  are 
now  advised  that  proposals  will  be  received  until  8  p.  m.  on 
that  day  by  Andrew  J.  Selz,  City  Clerk.  The  street  im- 
provement bonds  are  in  denomination  of  $1,000,  dated  Jane 
6,  1899.  Interest  will  be  payable  in  Jane  and  December. 
Principal  will  mature  $5,000  yearly  on  June  6  from  1904  to 
1933,  inclnsive.  The  prison  bonds  will  also  be  in  denomina- 
tion of  $1,000.  dated  June  6,  1899.  Interest  will  be  payable 
in  June  and  December,  and  the  principal  will  mature  $1,000 
yearly  on  June  6,  from  1904  to  1916,  inclusive. 

The  bonds  will  be  sold  to  the  person  or  corporation  who 
will  take  them  at  the  lowest  rate  of  interest,  and  they  will 
be  certified  to  as  to  genuineness  by  the  United  States  Mort- 
gage &  Trust  Co.,  New  York  City. 

Nora  Springs,  Floyd  County,  Iowa.— Bond  Sate.— On  May 
35  1899,  the  $6,540  water-works  bonds  were  awarded  to  the 
Miunesota  Lian  &  Trust  Co.,  Minneapolis,  at  M2-14  for  i% 
bonds.  Bonds  mature  Jane  1,  1919.  For  further  descrip- 
tion of  securities  see  Chronicle  May  13,  I'-Og,  p.  941. 

Norfolk  (Conn.)  Sewer  District.— Bond  Sate-On  Mav  29, 
1899,  the  $18,000  ii  gold  sewer  bonds  were  awarded  to  E.  H. 
Rollins  &  Sons,  Boston,  at  109  017.  Following  are  the  bids: 

B.  H.  Rollins  *  Sons,  Boston  ..109-017 

E.  H.  Oay  Jt  Co.,  Boston lOS't* 

Klmberly,Root&  0»j,NewnaT.107-78 

Bonds  mature  $6,000  June  1,  1909,  and  $13,000  June  1,  1919.- 
For  full  description  of  securities  see  Chronicle  May  20, 1899, 
p.  990, 

North  Dakota.— Bond  Sale.— Oa  May  8, 1899,  the  $50,000 
20-year  State  hospital  bonds  were  awarded  to  the  Board  of 
University  and  School  Funds  at  par  for  a  i%  bond.  For  de- 
scription of  securities  see  Chronicle  April  33,  1899,  p.  788. 

Norwalk,  Conn.— Bids.— Following  are  the  bids  received 
May  29,  1899,  for  the  $350,000  3}4,i  gold  20-30  year  (optional) 
refunding  bonds,  the  highest  of  which  was  that  of  E.  H.  Qay 
&Co.,  Boston,  at  104-89. 


Jose,  Parker  4  C  >.,  Boston 107176 

N.  W.  Harris  *  Co.,  Boston 101-81 

Holmes  4  Gay lOl-OO 


I  Denlson,  Prior  *  Co..  Cleve 103-78 

I  Koberts  4  Co.,  New  VorK 103-83 

I  N  W.  Harris  A  Co.,  New  Yor«    103-576 
Edw.  C.  Jones  4  Co..  New  York.l02'll 


B.H  Gay 4 Co.,  Boston 101-89 

K.  H.Gay«Co..  Boston lOfSo    . 

B.  H.  Rollins  4  8on^  Boston  ..101-833  | 

Adams  4  Co.,  Boston 104'167 

Mason,  Lewis  4  Co.,  Boston . . .  .Il3-7»9  | 

For  description  of  bonds  see  Chronicle  May  13, 1899, 
p.  941. 

Oberlln,  Ohio.— Bond  O/ennflf.— Proposals  will  be  received 
until  2  P.  M,  June  5,  1899,  for  $800  6%  Northwest  Sewer  Dis- 
trict bonds  and  $1,200  6^  Spring  Street  sewer  bonds.  Securi- 
ties are  it  sued  under  authority  of  sections  2704,  2705  and  2708, 
Revised  Statutes  of  Ohio,  They  are  dated  June  5,  1899.  In- 
terest will  be  payable  semi-annually  at  the  Citizens'  National 
Bank  of  Oberlin.  The  $803  issue  will  be  in  denomination  of 
$100  and  will  mature  one  bond  on  June  5  of  the  years  1900, 
1901, 1903  and  1904,  and  two  bonds  in  the  years  1902  and  1905. 
The  $1,200  issue  will  be  in  denomination  of  $300  and  will  ma- 
ture one  bond  yearly. 

Omaha,  Neb. — Bonds  Auttiorized. — The  Council  has  passed 
ordinances  authorizing  the  issuance  of  one-half  the  $50,000 
paving  and  $50,000  sswer   bonds  voted  at  the  last  election. 

Ottawa  County,  Ohio.— Bond  Sate  —Oa  May  29,  1899,  the 
$13,000  5%  bonds  were  awarded  to  Feder,  Holzmui  &  Co., 
Cincinnati,  at  117-5?3.     Following  are  the  bids: 

Feder,  H  ilimin  4  Co., Clu... 114,110  00  I  New  First  Nat.  Bank.  Colum.»lS,5e5  00 
treason  ood  4  Mayer.  CIncla.  1«,086  00  C.  F.  Kimball  4  Co.,  Chicago.  13,f'lS  20 
w.  J.  Hayes  4  Sons,  Clere  . .  14,077  00  |  Lamprecht  Bros.  Co..  Cleve. .  IS.SST  00 
Denlson.  Prior  4  '  o..  Cleve..  14,052  60  i  B.  Kleybolte  4  Co.,Clnoln  ..  13,3aO  00 
CrOKhan  Bank  of  Fremont    .  ISI.BSOOU  |  First  Nat.  Bauk,  Barnesvtile.  13,850  00 

Bonds  mature  $1,000  yearly  on  June  8,  from  1907  to  1918, 
inclusive.  For  full  description  of  bonds  see  Chronicle  May 
20.  1899,  p.  991. 

Owatonna,  Minn.- Bond  Sole.- On  May  30,  1899,  $15,000 
5f  10-year  library  brnds  were  awarded  to  Kane  &  Co., 
Minneapolis,  at  118*166.    Following  are  the  bids: 


Kane  4  Co.,  Minn »ie,e76  CO 

Mmn.  Loan  &  Tr.  Co 10,518  50 

Lamprecht  Bros.  Co.,  Cleve..  18,411  60 
Denlson.  I-rlDr  4  Co..  Clove  .  18.3rt5  00 
Stoddard.  Nye  4  Co.,  Cleve  1".331  60 
W.  J.  Huye.«  4  Sons,  Cleve. ..  16,330  00 


SeasonKood  4  Mayer,  Clncln.tl«,38^  10 
N.  W.  Harris  4  Co  ,  Chicago.  1B,2»8  60 
Farson,  Leach  4Co..Chlc  ...  18,18j00 
Nat.  Farm's'  B'k,  Owatonna !  , 
First  Nat.  Bank,  Owatonna.  S 


16.000  00 


F«4«r.  BoUmui  *  Oa.  Cin....|l,><t«  7B I 


JnyaSi 


Klaer.  lndtaiupollt...|l32«7fl 


nnt  Nat.  Bank,  Ashlaad i  S**  10 1  John  fioronnell,  Ashlan-I i,S«)00 

nnt  Hal.  Baak,  BamwTilla..  I."S3  <  0  i  Lampraobt  Bros.  Co.,  CleTs..  ],«I100 
Coaboetoa  Nat  Bank 131  76| 

Bonds  mature  $600  on  March  1, 1900,  $800  Sept.  1,  1900, 
and  $600  March  1, 1901.  For  farther  description  of  bonds  see 
Cbboniclb  May  20,  1899,  p.  989. 

Neaaka  Connty,  Neb.— Bonds  Vo'ed.- At  the  election 
hald  May  94,  1899,  the  iaanance  of  $40,000  i^%  court-house 
bonda  was  anthoriird.  A  deacription  of  these  bonds  was 
gtran  in  the  CHBONtCLK  April  15, 1899,  p.  787, 


Perry  County,  III.— Bonds  Re  Awarded  Subject  to  Elec- 
tion.— Theagretment  made  by  this  county  wiih  T.  B  Pot 
ter,  Chicago  (see  Chronicle  May  6,  1899),  for  the  sale  of 
$200,000  refunding  bonds  has  fallen  through,  and  the  boads 
have  been  re-awarded  to  the  First  National  Bank,  C.  S. 
Smith  &  Co.  and  the  Bank  of  Murphy,  Wall  &  Co.,  all  losal 
institutions.  The  bonds  are  in  denomination  of  $1,000  and 
Dear  i}4i  interest,  payable  in  New  Yjrk  City.  Principal 
will  mature  26  years  from  date  of  issue,  subject  to  call  after 
10  years.  The  question  of  issuing  these  bonds  must  first  be 
vo'ed  upon,  and  we  are  advised  that  an  election  will  prob- 
ably be  held  for  this  purpose  the  latter  part  of  June. 

Philadelphia,  Pa. — Loan  Authorized.— The  Select  Council 
has  authorized  a  temporary  loan  of  $759,200  for  various  pur- 
poses. The  Common  Council  authorized  this  loan  two 
weeks  ago. 

Plattsmonth,  Neb.— Bond  Sale.  -This  city  has  sold  to 
Spitzer  &  Co.,  Toledo,  $103,0  0  6f  refunding  bonds  at  par. 
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SMOrttif*  are  in  denoainmtioii  of  tl.OOO.  dated  Jnae  1 ,  18M. 
Principal  will  matnre  f9,000  yearly  on  Jaoe  1  from  1901  to 
1918.  inclnaire.  aad  |<T,000  in  1919. 

Price  (Utak)8ekool  Diatrlet— .Vo  Bondt  Voted.— In  the 
Chko.viclk  Jlay  18, 1899,  we  BUted  that,  acoordicK  to  local 
reporta,  booda  were  recently  Toted  in  thia  diatrict.  Mr.  H.  O. 
Mathcs,  Oerk  cf  the  School  Board,  now  writea  ns  that  tht  re 
hare  msb  no  bonda  voted  at  thia  place  and  that  there  is  do 
likelihood  of  there  being  any. 

Prineeton,  «!■■.— Bond  SaU.—Oa  May  13,  1889,  the  fie,- 
000  H  10-year  gold  water  works  aad  electric-IiKht  plant 
bonda  were  awarded  to  the  Minncaota  Loan  Sc  Traat  Cc., 
Minneapolis,  at  100-86. 

Prorfdence.  R.  I.— Bond  Bill  Patstd  by  Lei,i»lature.~Tb« 
iaraaace  of  ftSO.OOO  bonds  for  the  oonstraction  of  a  retain- 
ing wall  has  paaaed  the  Lf  gialatnre. 

Patnaai  Coaity.  Ini.—BidM.-  Folio wirg  are  the  bids  re- 
oatred  Mar  16.  18y9,  for  the  |30.580  4i  20-year  grarel-road 
beads  of  Warrtn  and  Jefferaon  townships : 

I  OMtral  Mac  Bank.  Orwarank.lltS  00 

I^IU«Ikou«aOx.ClB>liiDaU..  110  00 

lOOi  r«dw.Hoi9>naCo.Oa<iUi...  100  »7 

— .,»  I       I    111...  .»*'0   QiMstnttWiMa  Qp^liia  in.. .     MOO 

laiUrar.Oactn....  iraeolltoa  lalllaL  Vk.Coiu»w.  .       i:» 

Am  atsted  ia  tba  Cluonou  May  80,  1899,  bonds  were 
awarded  to  ZeUer  A  Biddle  at  101-04. 

Pataaa  (outy,  Xe.— Bond  fircfion.— An  election  will 
be  held,  aocordinft  to  reporta,  to  Tote  on  the  qncstlon  of  is- 
sisg  180,000  coart- boose  bonds. 

Bariae,  Wis.— Bond  CWTcrfn^.— Propoaala  wUl  be  reeeivwl 
VDtU  2  p.  M.  Jane  15. 1899.  l^  Michael  Oolbeit,  aty  Treaa- 
nrer,  for  ilT.OOO  8U)|  school  boadai  Oawrttlea  ate  la  denom- 
ination of  tl.OOO,  dated  Jnly  1,  UM.  iBtateat  wUl  be  par- 
able annnally  at  tlM  City  Treesoierli  oOee.  PnneipBl  will 
matore  Jnly  1,  1919.  The  aMcesafal  Mddcr  wlU  be  reqnired 
to  depoait  a  oeriiflcd  check  or  bead  for  fl.OOO  witbia  Mbonrs 
after  award. 

■•ekUdge,  Meatv<  aery  Ceaaty.  Pa.— Bond  Of^Hmg.— 
Propoaria  will  be  rceelred  ontil  7:^0  r.  ■.  Jnne  \f.  1899,  by 
iHae  Tall.  Cbatrmaa  Pinaaoe  CommltUe.  for  fCO  000  H 
mnnlcipal  improveiacat  bonda.  iiecaritlce  are  in  denomlna- 
tioca  i.r  from  $  00  lo  fl  000.  as  deatred,  dated  May  I.  1890. 
Interest  will  be  payablf  Mar  1  aad  NoTembrr  1.  and  is  cloar 


of  Stote  tar.  Frinoipal  wiU  mature  May  1, 1989,  subject  to 
call  after  May  1,  li*01.  A  ctrtiSed  check  for  2%  of  the  amount 
of  the  bid,  payable  to  Adam  Nahm,  Borongh  Treasurer,  must 
accompany  proposals.  The  boroagh  has  no  other  indebted- 
neas,  and  the  arsaesed  yal nation  is  $803,000. 

Roekport(uhio)  Special  Scheel  District.— Boiid  Sale.— 
On  May  20,  18i<9.  the  112,000  6%  bonds  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland,  at  106-166.  Following  are 
the  bid»: 

DraiwD.  Prior  k  Oo-  CI«Te..tl*.T40  00 1 1.ampr«cht  Bros.  Co..  Clore  *lt,.'MO  00 
C.  F.  Kn«bjai  a  Co..  ChlcMO.  )».J»000|  W.  J.U«Te»48oii».CI«T«...  IWMOO 
>lodmn«8oni.CbMnn  ru,  IX.TaiOO  Bi1ut.To<Id  aCo.. Ctnctn...  18.M6aO 
R.  Kb^bolt*  a  Co..  Clndn.  .  It.sii7(  People's Sst'o a LoinAMO.  lt.<«SOO 
SMaooaotKiaMmTer.  ClnelB.  12.00000    M«}er  a  KeUar,  Ind'apolla...  lS.0718t 

A  bid  of  109804  waa  reeeired  from  Feder,  Holzman  &  Co., 
Cinc-noati.  too  late  to  be  considered.  Bonds  mature  $1,00(> 
yearly  on  October  1.  from  1900  to  1911.  inclnsive.  For  fur- 
ther description  see  Chbokicle  April  29,  1899.  p.  841. 

RashYllle.  Iad.--LBoiid  luue  Kot  rrob<ibte.—la  the 
Chronicle  last  week  we  stated  that  the  School  Board  de- 
sired the  City  Council  to  issue  $50,000  tchool-house  bonds. 
We  are  now  adriscd  that  the  issuance  of  these  bonds  this 
year  is  not  probable,  as  the  City  Cooncil  and  School  Board 
do  not  agree. 

Starbac\,  Mlaa.— Bond  ^ert'ny.— Proposala  will  be  re-  - 
ocired  until  10  a.  m.,  Jane  33.  1899,  by  the  Village  Council, 
for  $4,500  at  20-year  water-worka  and  electric-light  plant 
b<»da.  Secniitiee  are  in  denomination  of  $500.  Interest 
will  be  payable  annnally  at  the  office  of  the  Village  Treas- 
urer. Snocessfol  bidder  will  be  required  to  furnish  blank 
bond.  A  certified  check  for  $200,  neyable  to  O.  Tharaldson, 
President  of  the  Village  Conncil,  muat  accompany  pro- 
poeala.  All  bidders  are  required  to  satisfy  themselTea  as  to 
the  legality  of  the  boads  before  bids  are  opened.  B.  H. 
Holte  is  the  Village  Reoocdsr. 

Htarr  Conaty,  Texas.— Boads  Approred.— The  iseaaace  of 
$10,500  refundCog  oonrt-boose  and  jail  bonds  baa  been  ap- 
prored. 

Tecemseh.  Neb.— Boiuf  Safe.- On  May  S8,  1899,  the  $21,- 
C00  4L4«  refundioK  water  booda  were  awarded  to  The  Lam- 
precht  Bros.  Co.,  CleTelaad,  at  100-246.  Chas.  S.  Kidder  & 
Co. .  Chicago,  and  W.  J.  Hayes  A  Sons,  Clereland.  each  bid 
fnr  the  bond*  at  par  leas  a  oommiaslon  of  $290.    Securltie. 


NEW    LOANS. 


BOND   CALL. 


CITY  OF  TAMPA,   FLA. 

To  all  haltfrni  *l  ibr  Rasria  »t  ika  (iiy  »f 
Taaaa.  Uaar4  aa4rr  OrSlaaaea  Ra.  SM. 
•fairtat'lty. 

ToevUTAKSMOTICa:  TkM  «w  Oty  of  Taai* 
»M  — O—  lU  tiHlea  str—  la  luiua  Oa*  of  aaM 
OidMaaea  Xa  an.  aaS  will,  on  ifea  M  a^  «(  Jaaa. 
a.  a  IMS.  Uka  ap.  pay  uC  Md  caaeal  all  Boaa* 
M«.  sa,  waaaOlatai^ 

itatiacsaa  laa  aawaai 

1mm»a  aadar  ORUnaaca 
■  aaoaal  ta  pay  aM  ■■<— tS  la 
vtn  ka  piaeaa  aUk  tha  Awftituu  Bx 
•kaiwe  Naitoatf  rasa  •#  ike  Olir  af  ll*w 
Tavk«  aiata  af  Haw  Terk.  oa  or 
las  «ar  *r  Jaaa^  A.  O.  Id**,  wiik taMraaUoiia 
Omtmta  Boaa*  ara  to  ba  takaa  as  wb^pnaaaad 
■■*  mrmml  wmtm  Ifciiafuii.  TM>  aoaaa  I*  0«ni 
"  I '  !■•  '<  »rOiS>Maaa»*SS«Stlaflay  of  Taapa. 

*•*  Tor*.  w»»r»  MM  bond*  are  aa<la  parsbl*. 
A<<«ria>IM4ar('r  Jaa*  A.  I).  IM*.  aU  IntarMt  on 
■  laaCKrof  TaapawlU  nnt 
I  for 


NEW  LOANS. 


NEW   LOANS 


rmr\ 


r.  C.  BOWTBR. 
•fiaaCltjalTaaipa. 

raA.HK  BRcaN. 

oflSaCMrOmaitl 


J«0.  ILI 

atrciarfe. 
tmo.  A.  wai.Laa. 

city  Aaaitor. 
Dalaa  at  Taaipa.  riortda.  Utk  May,  ISP*. 


000,000 

City  of  Montgomery,   Ala. 

4!i<  Bend*. 

■Si  •III  ka  wnHwl  ky  my  of  HaalaoaorT.  Ala_ 
•aia  IS  M.  Jaaa  ttta.  prOK.  far  aa-y«ar  M< 


CALL  FOR  "-EDEAAPTiOm. 

Franklin  County,  Ky.,  Bonds. 

rtLAumwnm.  Kr..  Apni  is.  itut. 

Satiea  la  taraby  (<•■»  tu  all  auafocaas  tha* 
rraaklla  Toaaiy  vlll  «.«il  bwMir  of  laa  ofUoa  In 
tSataaSalosaroSlfeaKaataaky  MMIaaS  » altway 
hoaSi  iMaad  lo  Iba  Kaaiaafey  MMIaad  BaUway 
Ckaapaay  aaatSaMof  Jaly  I.  M*.  Mv  y«ar»  as>ir- 
twJaly  I.ISSS.  OaaaMSaMall  oatalacdiwiboaa* 
of  ■•«  lanM  am  aaUaS  f or  raSaapHaa,  aa«  Ikap  wll> 
aa  pais  lafaa,kaib  prtaaipal aad IMaiaat.  byprv- 
■aoiatlOB  a4  Bank  of  A  awrlaa.  Maw  York  Cily.  Stw 
ra«k.  Tha  Coanty  alU  not  pay  IMaraM  on  wM 
bnmJa  aflar  Jaly  I.  tSM. 

TbU  oall  la  mmtm  by  order  nf  tba  riaaal  Oeart  of 
FrankSn  Coaaty.  SUla  •  '   •  '   thUAprlias, 

mo.  ,iK.  JaSsa. 

Tnnk. ,,,.,  kiacal Coart. 


19000,000  J 

CITY  of  DULUTH,  MINN., 

4H(  GOLD  BONDS. 


>  far  iliaiUna  BaaNary  S«wa>a 
Tfe«  bMo  aaM  ba  aa^M^IMfii— I.  lari 
to  OMW  lasaMty  in  ta  Mada  hafoi 


by  (art  Mas  aback  of  St*  baa- 
'••  tSa  rlsbt  ta  nJoM  aay  aoS  aU 

a  B.  soMaaaviuji.  Tr«a*. 


BOND  CALL. 
ANDERSON  CO.,  KAN. 

SoMca  a  baraby  (iTaa  that  lb*  foDovina  daaorlbaa 
R  aaSa  of  AnSamea  (laaMr .  Kanaaa,  aaaanllaa 
for  [Mrmaat  and  eaaeallalloa. 

Pnrty  ara  Booa*  of  SI^M  aaab.  baarlaa  data  of 
April  atd.  ISBl.  and  nambarad  froa  foartaan  10  ar>  y- 
alaM,  botb  aaakar*  iDdaatn.  and  known  a*  Bartaa 
As  ako  Sartataan  Bonda  at  ttM  aadb.  baarlaa  data 
of  April  ttd.  ISSl.  naabarad  fr«a  W  to  n.  botb 
■bar*  bMtnalvab  aad  feaown  Si  SariM  Bi  all  tha 
abora  Bonda  baarSS  laUraat  payiaia  mbI  aanuallr. 
Tha  abora-daaerlbad  Boad*  araaaSad  for  parmrnt 
pr  ndpal  and  accnwd  Intaraat.  at  tb*  Kattunal  Bank 
or  I  li.  Itotraiiiir.  Iiftrai  Aceat  of  lb«  Stata  nf  Kaniaa 
a  b>  City  of  Naw  Tork.  aa  Jaly  lat.  ISMI.  aeoordln« 
to  Iba  taraa  ut  raid  lira  a.  aad  that  iba  lotanwt  no 
■M  Bonda  will  caaaa  oa  aid  day. 

i.  W.  ItBIBLUH. 
Trcaiurcr  of  Atdaraon  Coanty.  Kanra*. 
Otntu,  rinrai.  May  Illb.  ISSH. 


Tha  CHy  of  UalaU  aUI.  un  J  una  1»,  18M.  rail 
|Sa  .000 1)0  sold,  aaail  aonoal  cunpoo.  U-yaar  ■«•- 
ami  bonda.  for  tb«  parpoaenf  taktnii  up  tha  Soatlsc 
IndttWeaiaiidC  tbaalty.  AJI  bids  muitba  acaoa>- 
paalad  by  eattWad  abatk.  oartlflcala  i>r  depualt.  or 
ap.  roTod  boad  lor  ona  par  e«ot  of  t  b*  face  Talue  of 
'  Iba  bonda  hid  tor.  Booda  will  ba  af  ll.ouo  daoom. 
laatloa  aalaaa  otbarwoa  tpaaiSad  In  bid,  but  If  ao 
dnHred.  and  It  I*  lO  apaclStd  In  bid  tbay  may  ba  of 
aay  of  Iba  loUowlas  daaaninatlaw:   11.000,  ISOO, 

nooorsse. 

Bid*   to  ba   aaaondltiooal   aicapt   on   faTorable 
opinion  of  M*a.r«.  Dillon  a  HnMMnI  ur  oihcr  at- 
lomaya  of  alallar  noia. 
For  farthar  lafonnatioo  addrtaa  tba  nnderalsoed. 
II.  W.  caVADLB. 
CMy  a*rk.,  Dnintb.  Minn. 


$50,000 

Midland  Terminal  R'way  Co. 

COU>RAlH» 

1st  Mortgage  if  Gold  Bends, 

DVB  DaCBMBBK  ISU. 

l^iynMM  aaanrad  br  SlBfelns  S^uad  prorMtm. 

rKICB    IM    AMD    IRTKRBHT. 

mn  partlealan  apon  applloatkjn. 

E.  H.  ROLLINS  &  SONS, 

IB  MIf.K  MTRBBT.  BOHTON. 

t>«BTar,  Colorado.  I<aii  rraartaeo,  Caafomta 


NashTllIe.  Tenn 4s 

Moalgomerr.  Ala 4^8 

Ss^aaw.  Mleh ~~ M 

Aastln, Texas &■ 

iIsrrlM)n  County,  lad 4s 

Jsy  ronnty.  Ind.   9^9 

SsnduHky,  Ohio 4i 

Montgonery  Couaty,  Ohio 4s 

TifflB,Ohlo  6s 

Upper  Sandnsky,  Ohio As 

StPsris,  Ohio 6s 

tilenTllIe.  Ohio 6b 

Taa  Vreit,Ohlo 4^» 

Briccs,   Todd    &   Co., 

No.  35  East  Third  Street, 

riNOlNNATI,    OHIO. 

EDWD.  C.  JONES  &  CO 

DKALSaS  IN 

Municipal,  Railroad 
Street  Railway  and  Gas 

BONDS. 


HBW  YORK       -       1NA88ADSTRBBT. 
PHUiADBLPHIA  -  ttl  CHR8TNUT  ST. 
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Bstnr*  May  1,  I0I9,  rabject  to  oaU  afUr  May  1. 1909.  For 
farther  d«toription  of  bonds  ee«  Chrokiclk  May  18, 1899, 
p.  »4S 

TkoBMoa  (Town),  Iowa.— Bond  Offering.— PropoBAla  will 
be  r«5«l»eo  nnlH  8  P.  M.  June  5,  1899.  by  the  "  Incorporated 
Town  of  Thonip«)n"for  #3,000  4Hi  IS-year  water- works 
booda.  Secnritlee  will  bear  date  Jnfv  1.  1899.  Interest  will 
be  payable  wmt-anDnatly  ia  New  York  or  Chicafco,  at  the 
option  of  the  purchaser.  The  above  represents  the  first  issue 
of  bonds  erer  made  by  this  town. 

TItDSTllle,  Vii.— Refunding  Bond  Issue.— 3n\ea  A  C.  Du- 
bar,  Citv  Uomptroller,  writes  us  that  only  a  "  few  thoupand 
of  the  old  48  hare  been  exchanged  to  date.  After  Jane  6  the 
new  8s  will  be  advertiaed  and  bids  requested."  As  sUted  in 
the  CHRO.ticxK  April  1,  lt<99,  this  citv  is  attempting  to  re- 
fandiu entire  debt  of  $118,000  with  Sf  10  20-year  (optional) 
bonds.  Under  the  law  holders  oi  the  old  bonds  have  60  days 
to  which  to  exc  lanKe  the  old  bonds  for  the  refunding  issue. 
after  which  time  the  bonds  not  exchanged  may  be  sold  to 
the  highest  bidder. 

Toledo,  Ohio.— Bid*.— Folllowing  are  the  bids  received 
May  84,  lb99.  for  the  $1SO.OOO  4f  park  improvement  bonds: 

KorthiniWal.  B"*.  ToMNlo.  .»l«7,»l»00|8e«)r  A  Hell.  Toledo iltn,95600 

_    _.     .    .       ..       _  —  -- '  L«mprecbt  Brof.  CcCleie.  l(M,tlftU(tO 

SpltMT  *  Co..  Toledo  ..  .'IBLSSroO 
Iloma  8*Tliw>  Bank.  Toledo  104,135  00 
Br1«m,To<la*Co.,  Cindn..  Iw.diOOO 
HoiDemfeDep.ATr.a>.,Tol.  lAS.SSOiiO 
Deolson.  Prior  &  Co..  Clere.  l«3,f>no  00 

Spl'iera  Co..Toledo 161.487  00 

New  1st  Nat.  B'k,  Columbus  183.0<K>  OU 

*  Ooodltloiwd  upon  Immediate  dellTery  of  bonds. 

Aa  stated  last  week,  bonds  were  awarded  to  the  Northern 
National  Bank,  the  price  being  111-963  and  not  111'333  as 
first  reported. 

Utica,  N.  Y.— Bond  Sale.— On  June  1,  1899,  the  $40,000  4« 
1-20  (serial)  year  acalotny  building  bonds,  the  $20,000  i%  1-20 
(serial)  year  school  bnilding  bonds  and  the  $S,583  57  4%  1-6 
(serial)  year  street  improvement  bonds  were  sold  at  public 
anction  to  Joseph  E.  Gavin,  Buffalo,  at  108'27,  107-75  and 
101-80,  respectively.  Other  bidders  represented  were:  Ber- 
tron  ft  Storrs,  New  York;  the  Lamprecht  Bros.  Co.,  Cleve- 
land: Price,  McCormick  &  Co.,  New  York;  E.  D.  Shepard  & 
Co.,  New  York;  N.  W.  Harris  &  Co.,  New  York;  Isaac  W. 
Sherrill,  Pongbkeepsie;  W.  J.   Hayes  &  Sons,  Cleveland; 


K.KI»bol(«aCo..  Cindn  'liT.!!!  00 
gsJiir.  HoiimM  a  ck.  ctn  .  inn.sesas 
d«nunNu.B>iik.  Cindn..  IiMUkOOOO 
MSOMOOdaiUjrer.rm'In.  lOClst  e& 
ft.  KInbolte  *  Co  .  CInolii . .  laS.on  00 
W.  J.  Ilsraa  a  Sons.  Cler*  .  IM.nosoo 
OhIoSsTlngs  Bank.  Toledo.  li<S.fl70l>7 
X.  H.  HOlllBsaSooi.Bost..  lSS,MiM 


John  G.  Gibson,  Utica,  Cbarlee  B.  Rogers,  Utica;  L.  W. 
Morrison,  New  York,  and  8.  A.  Kean,  Chicago.  For 
description  of  bonds  see  Chronicle  last  week,  p.  1043. 

Utica  (Town),  N.  T.— Bond  Offering.— At  12  m.  June  8,  1899, 
the  Board  of  Town  Auditors  will  sell  at  public  auction  at  the 
City  Clerk's  office,  fS.OOO  6i  1-year  bonds.  W.  H.  Clohers, 
Jr.  is  the  Chairman  of  the  Board. 

Yaldosta,  Ga.— Bonds  Voted.-  At  the  election  held  May  20, 
1899.  only  two  votes  were  cast  aRainst  the  iFsuance  of  the 
$85,000  sewer  bonds.  For  description  of  bonds  see  Chkonicle, 
May  6,  1899. 

Wallace,  Idaho.— Bond  Safe.— On  May  22, 1899,  the  $18,000 
10-20year  (optional)  sewer  bonds  were  awarded  to  C  F. 
Kimball  &  Co.,  Cbicago,  at  102  50  for  6%  bonds.  For  descrip- 
tion of  securities  see  Chronicle  April  23.  1899,  p  790. 

Watertowo,  Mas».— Loan  Negotiated,-  On  May  29, 1899,  the 
$50,000  temporary  loan  was  awarded  at  3i  discount  and  a 
small  premium.    'Loan  matures  Oct.  1,  1899. 

Wayne  County  (P.  0.  Wooster),  Ohio.-Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m  June  10,  1899,  by  A. 
B.  Peckenpaugh,  County  Auditor,  for  $15,000  4%  jail  im- 
provement bonds.  Securities  are  in  denomination  of  $500, 
dated  June  1, 1899.  Interest  will  be  payable  June  1  and 
December  1.  Principal  will  mature  $3,000  yearly  on  June 
1  from  lock)  to  1904,  inclusive.  Bonds  are  issued  pur- 
suant to  Section  871,  Revised  Statutes  of  Ohio.  A  certi- 
fied check  for  5%  of  the  amount  of  bonds  bids  for  must  ac- 
company proposals. 

Westbrook,  Maine.— BcwdSaZe. — In  correction  of  current 
newspaper  reports  we  printed  a  statement  in  the  Cheoni- 
CLB  of  May  13  denying  that  this  town  had  recently  sold  an 
issue  of  bonds.  Our  antliority  for  this  statement  was  the 
Treasurer,  Mr.  C.  S.  Eastman.  The  "Bond  Buyer,"  a  pub- 
lication which  we  hold  in  much  esteem,  now  reports  Mr. 
Eastman  as  s%ying  that  $2,000  bonds  urere  sold  on  February 
1  last  to  the  Westbrook  Trust  Co.  As  the  authority  ia  the 
same  in  each  case,  the  explanation  of  these  apparently  con- 
tradictory statements  no  doubt  Is  that  Mr.  Eastman  in  say- 
ing that  no  bonds  had  recently  been  sold  did  not  mean  to 
include  a  sale  as  far  back  as  last  February. 

Bond  Offering.— ProposKh  will  be  received  until  11  a.  m. 
June  10, 1899,  by  C.  S.  Eastman,  City  Treasurer,  for  *15,000 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAiaiCMKNTS  MADE  OK  QUOTATIONS 
rUKN'ISlHKn  KOK  THE  PURCHASE.  SALE  OB 
BXCHANUE  ur  A  BUVB  SECURITIES. 

LISTS   ON   APPLICATIOH. 

N.  W.  HARRIS   &   CO., 

B  A  N  K  K  R  H  , 
11  RABSAO  ST.  (Baak  •!  CaaiBierM  Bl<«.) 


PUBLIC  SEOUKITIES 


SDITABUC  rOE 


•AVING8  BANK  AND  TRUST 

FUNDS. 
LISTS  HAILED  ON  APPLICATION. 

Farson,  Leach    &    Co., 


CBICAOO. 
!••  Daarkan  Bt. 


MKW  YORK, 
39  NasMB  St. 


THE 

Lamprecht  Bros.  Co. 

CMIarr  BbIUIis.  CI.BVELAHD,  OHIO. 

DRALaaS  IN 

MUNICIPAL.  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

U8T8  snrr  cpon  rbqdbbt. 

l«tor»«loii  Htmi  and  onotstlniu  fnrnlihad  oon. 
eiralBc  Bll  nl«MW  of  (tocki  sod  bonds  thM  bmrta  < 

*****'»'* -gMfcit. 

^loUroan  A  C 

I  l>N>l.  Bank.  RartUCt 
«boaUia  Nat  Bank   |- 

Bonda  mature  UONALD 
ud  IflOO  March  1     m^    Wiueo  0/\ 
CBaojciCLE  May  .    *  IMIVER  CO. 

Neaaka  C«aBtTf 
h«Id  May  S4,  18W,  tJ       BONFJS 
bond*  was  anthoriaer'    DIJINUS, 
givMi  in  the  CHKOMia 

.     •    •    CHICAGO 


INVESTMENTS. 

TI.  S.  FLOUE  MILLING  00. 

1st  Htge.  6f  eold  Bonds. 

Deaoinlnation,  SI, 000. 

Dated  Ma7 1,  ISM.  Dae  Mar  1. 19S». 

REDEEMABLE  AFTER  10  f  EARS  AT  110. 

Coupons  Mar  and  November. 

Arenife  annnal  net  proats 99^22,873 

Annual  Interest  charges  on  bonds  Issued.  430,000 


Surplus. S4*'i,873 

PRICE,  103  AND  INTEREST. 

Special  circular  on  application. 

C.  H.  WHITE  &  CO. 

B4NKER8, 

71  Broadway,      •      New  York. 


HIGH  GRADE 

State,  Hnniclpal,  Connty,  School 

B01VI3S. 

Lasal  Inrestments  for  Sarlnss  Banks  In  New  Tork 
and  all  New  England. 

Rudobh  Kleybolte  &  Oo., 

BANKERS. 

K«.  1  Naaiaa  Street.  New  Y*rk. 

34  and  Walnat  Hireeta,  Clnolnnatl,  O. 

LISTS    MAILED    CPON   APPLICATION. 


INVESTMENT 
MASON,  LEWIS  &  CO., 


BANKERS 


CHICAGO, 
in  La  Salle  St. 


BOSTON, 
60  DeTonahlre  St. 


MUNICIPAL  _  _ 

RAILROAD  BONDS. 

CORPORATION  *'*^»"^^» 

Choice  laaaea. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


State  of  Massachusetts Ss 

City  of  Cambridge HH» 

Michigan  Central  Collateral 8^8 

Rock  Island 48 

Baltimore  &  Ohio 4s 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 


ADAMS  &  COMPANY 

BANKERS/ 

DEALERS  IN 

INVESTMENT  BONDS. 

Meaben  of  Boston  Btoek  ■zetaanca.l 

No.  7  Congress  and  SI  State  Street*, 
BOSTON. 


Blodget,  Merritt  &  Co., 

BANKKRS 

16  Congress  Street,  Boston. 

13  Wall  Street,  Kew  York. 
STATE.  CITY  &  RAILROAD  BONDS 


MUNICIPAL    BONDS. 
E.  O.  Stanwood  ib  Co. 

BAMKBRS, 

121  Devonshire  Street. 
BOSTON. 


WE    DEAL    IN 

SOUTHERN   AND   WESTERN 

SECIIKITIES. 

ROSENBERGER  &    LIYERMORE, 

(Specialists  in  Texas  Inves'inents), 
FORTY    WALL    STREET,    NEW    YORK. 


If  yon  wish  to  bny  or  sell  Municipal 
or  other  Secnritles.please  write  or  call. 
S.  A.  KEAN,  182  La  Salle  St,  Chicago. 


JVJtt  S.  tMt,J 


THE    CHRONICLK 
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4t  boodt.  SconrttlM  an  iMned  to  fmd  $18,000  ontsUnding 
<Aty  note«  (due  and  p«at  doe)  and  to  refund  $3,000  bonda  ma- 
tunng  June  21,  1899.  The  bonda  will  be  dated  June  20, 1899, 
and  will  matare  Jane  30.  1911.  Intercat  will  be  payable 
Jane  90  and  Daoember  M  in  Boston. 

West  Newt«a,  et.—Boful  OffeHng.—PropoaAh  will  be  re- 
oeired  nntU  7  P.  m.  Jane  30,  1899,  by  John  C.  Adair,  Bor- 
ough Clerk,  for  $l«.4l3  18  4<  bonda.  Intexeatwill  be  payable 
semi  annually.  Principal  will  msture  one  bond  yearly  aa 
foltowf:  ftl3  18  in  1904  and  $1,000  from  19(5  to  1930  in- 
clnaiTe. 

Wharton  (Texas )  School  District.— Bond  Award.— The 
$8,000  W  20-yewr  bonds  reported  as  sold  last  week  were 
awarded  to  Denison,  Prior  A  Co..  Clareland,  at  lOtTS. 

White  Cload.  Xleb.- Bond  C^erin^.- Proposals  will  be 
receired  until  12  m.  June  3.  1890.  by  L.  ▲.  Bracv,  Village 
Clerk,  for  $1,500  H  eltctric-llKht  bonds.  Seooritiee  are  in 
dSBOoination  of  $600,  dated  July  1,  1899.  Interest  will  be 
pmble  semi-annually  at  the  Fourth  National  Bank,  Grand 
lUpids.  Mich.  Priicipal  will  mature  $tS00  yearlr  on 
August  1  frt.m  1900  to  10t>8,  inclusive.  The  soccsasfnl  bidder 
will  be  required  to  furnish  blank  bonds. 

White  Plains  (Tlllsge).  N.  T.— Bond  CyeHnff.- Proposals 
will  be  received  until  8  p.  M.  June  5,  1899,  by  the  Board  of 
Tniitess,  for  $13,000  4<  paving  bonds.  Securities  are  issued 
yiwaiH  with  Chapter  747.  Laws  of  189S.  They  are  in  de- 
aoniaattoB  of  $1,000.  Interest  will  be  nayable  temi-annn- 
•Ily,  and  tb*  pttadpal  will  matare  $5,000  yearly  on  June  1 
from  1996  to  IMS.  iadaaive.  A  certifled  check  for  10«  of  the 
face  Taloe  of  bonds  mast  aoooapany  proposals. 

Bond  Sale.— On  Mar  81.  U90.  the  $33,100  H  water  bonda 
were  awarded  to  Allen.  Sand  ft  Co..  New  York,  at  11S3S. 
Following  are  the  Uds: 


as!Si&', 


rTnf*.. 
r  Totk  . . . 

■■M—  a  storm.  Htw  Tort 


.lU-HtB.C.Jo 


_1U-«T 


AOa-llMToffc 

.lUU ,  Walur  SIMlaari  OftJI«w  rack.1  U-se 
tuts   W.J.t^jMS  fcatLCWralMt    1IS« 

Beads  matare  $4,000  June  1.  ISM.  and  $7,000  <»  June  1 
from  1997  to  t9W.  For  farther  description  of  bonds  sea 
Chko!<icui  May  90,  1899.  p.  996. 

Wykat;  Ulmm^Bomd  SaU.- On  May  34.  1899,  $7,000  H 
water-workaboada  were  awarded  to  Kane*  Co.,  Minneap- 
olis, at  108-918.    Secoritiea  are  in  denomination  of  $V)0:  in- 


terest will  be  payable  annually  at  the  ofBoa  of  tto  (3awat<f 
Treasurer.    Principal  will  mature  one  bond  yearly. 

Toakers,  N.  Y.— Bond  ujTertnflr.— Proposals  will  be  re- 
oeived  until  3  P.  M.  June  7,  1899,  by  Leclie  Sutherland, 
Mayor,  for  $200,000  ii  tax-relief  bonds.  Securities  are  is- 
sued under  proTisions  of  Section  2.  Title  4,  of  the  Charter  of 
Yonkera.  They  will  be  dated  June  15,  1899,  and  will  ma- 
tare May  1,  1901. 

STATE  AND  CITY  DEBT  CHANGES. 

Arizona  Territory.— Thos.  W.  Pemberton,  Treasurer. 
In  1891  UTan^ements  were  perfeotetl  through  an  act  of  Congress  to 
fund  all  the  Territorial,  county  and  municipal  Indelitodnes*  of  this 
Tarritory  at  Htb  per  oent,  and  aa  fast  as  any  portion  of  the  debt 
matare*  It  will  Im  replaoed  bj  a  Are  per  oent  loan. 

LOANS—  • — Inlereti.-^    Printipal. . 

NAME  AND  PURPOSE.  P-  Ol.  Payable.    When  Due.     OutttantTg. 

Capitol  Bulldtug  bonds.. .1898    6     Seml-an.       June,  1948    9100,000 

Sntijeot  to  oall  atter  1918. 

PondlnaBond* 1888    6  Jan.     Jan.    15,1912       150,000 

do  do  18»2    5  J*J     July  15,  1942    2,0t)0,000 

BnUeet  to  call  after  July  15. 1912. 

do  do  1B9«    5  ....      Jan.  15, 1946       300,000 

OtU  Brtdrn  iMiDda. 1885    8  May     May   15.1900         15,000 

Insane  Asylnm  bonds..  ...1885    7         Jan.     July     1.1905         82,000 
Bnbjeot  to  call  July  1, 1895. 

nnlrersltT  bonds 1887    7         Jan.     Jan.      1,1907         14.000 

Sab)«stto  oaU  July  1. 1897. 
Waaoa  road  and  brtdae...  1885    8         Nor.     Nov.  1,    1900         12,000 

World's  Fair  bonds. 1899   8        July    July  1,    1913         30.000 

INTEREST  Is  payable  InjoU  at  the  offlceot  the  Territorial  Treasurer 
and  at  the  Onaraaty  Traat  Co..  New  York  City. 

TOTAL  DEBT,  Etc.— The  total  debt  Apr.  1. 1800.  was  63355.237> 
'"tfi4''vr  a  Boatlnc  debt  of  •153,237;  deduct  amount  of  county,  city 
•ad  sehool  district  IndrblMness.  91.634,028;  net  Territorial  debt, 
8l.<tI.tO0;  easb  In  general  fund  April  1, 1890,  $82,755. 
TAX  FREE.— The  bonds  Issued  by  Arizona  are  exempt  from  taxation. 
ASSESSED  VALUATION.— The  Territory's  assessed  valuation  In 
lN<lwaa1ai.47S459:  In  1897  It  was  930.813.702,  and  tax  rate  9730. 
Aetaal  value  1890  lofflclal  estimate),  exeluslve  of  mine*,  was  9o4,- 
000.000. 

POPULATION  OF  TERRITORY.— PopulaUon  of  Arizona  has  been 
aa  toljows  In  the  year*  n.cnti<>nM  : 
taOO  (••t.)...87,SO0    1800.59.e'J0    1880.40,440  1870.9,658  1860.'6.482 

*  This  was  population  when  Arizona  was  simply  a  oounty  of  Kew 
Mezloo 


INVESTMENTS. 


Whann  &  Schlesinger, 

DBA  LEU  III 

MUNICIPAL  and    RAILROAD 
SECURITIES. 


MISCELLANEOUS^ 

TKAKSailMIOW  ROPE. 


I  CORDAGE;! 


71  BBOADWAT 


mSW  YOKE. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

nrat  National  Baak  BnUdlac, 

CHICAGO. 

MUNICIPAL^  BONDS. 

John     Nuveen    &    Co., 

INVESTMENT    BANKERS. 
Ist  NaUoaal  Baak  Ball41a«,  Chleaf  a 

Ciaissswlsai 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


CASH  PAID  FOR 

Ka*M*  ,1laalel»al  B*aS*  la  Sefaalf. 
Wleklia  .Vtvrisas^*.  d#r**ll  er  aac. 
Wlvhlla  ar  Hrdswlrk  (a.  Kami  Kacala. 
9mwmrtmm^  ^.risac^a.  etc. 

DCAN    OOROON,  FInanelal  Broker 

WICHITA.    ILARBAS. 
C.    R.  COODE   &CO. 

.»lllng  from  .|  lo  it. 
W  WALL  tTRCCT   NEW  YORK. 


L         a 


SPECIALTIES.  3 


The  American  ManTg  Co. 

67  WALL  nTRKBT, 
XEW     YORK. 


THE 

United  States  Cbvemment 

uaes  the  Whiting  Papers.  So  do  the 
laading  Railroada,  Banka,  Iiuniranoe 
CoinpMiiaa  and  Mercantile  Houses  every- 
wbera.  If  yon  are  not  usiug  WhUinf/t 
lAntn  Ltdgert  in  your  office  write  tia  (or 
Munples.  For  account  books  they  are 
nneqtialed.  They  are  made  in  tint* 
especially  reoommended  for  the  eyes  by 
eminent  octtlista.  We  will  send  yoo 
a  pamphlet  on  the  sobject  free. 

WHITINQ  PAPER  COMPANY, 

HoLTOKB.  Mass.. 

AED     160    DCAXB     St.,    New     Yobe 


MUNICIPAL     BONDS. 

Becnrltles  NeUiag  fk^m  t^  to  6C 

AIRWAYS  Oil  RAITD. 
Sand  for  oar  Invaatmont  C1r«alar. 

DUKE  M.  FARSON.  Bankor. 

MaoMsal  Bonds.  IMK  Daarksrn  Bireai 

OlilCAUO. 


MISCELLANEOUS. 

18S0.  1899 

The   United  States  Life 
Insurance  Co. 

IN  Till  CITY  OK  NEW  YOBK. 

All  Palleln  naw  Uaard  hj  this  CMa»«ar 
aaaialn  Iba  fallawinc  clnaaei 

**AflrranaTf*ar  fram  Ike  dace  at  !■•■•.  lb  • 
Makllll;  »l  IhK  <'an<raiir  aadar  Ihl*  *all*r 
shall  nac  be  dUaalrd." 

Uarlat  IMIN  Ike  <  aaisaaT  aiade  aiatarlal 
laeraaaa  la  iBcaaie.  aaaeia  aad  saralasi  aaa 
eaa  laas  eialai  a  aabaiaailal  aala  la  iha 
aiaas  lae^rtaai  eleaieniB  •!  aafeir  and  aros* 

"^^1  naaih  Clalaa  aald  WITHOUT  DIB. 
I'Ol  NT  aa  a*«a  aa  aatlafaaiarT  araala  have 
asaa  raaalvaa. 

A««M  mmd  auttmi/nl  Aysnis,  wisAiny  to  rsprs- 

•sni  ca<*  Osataaiiii,  a%«»  soBMmmisaM    tstlA 

«/OgAJU>ArOOOgEAJrj<nas  iVsrtdsiit, 

ai  (As  Hon*  (>ifle*.  aar  JrvaAsay.  JTsw  7arft. 

omtnas: 

OBOB«)E  H.  BtlRFOKO Praaldsat 

Oia  O.  WII.I.IAMH Tles-rT*alil*Bt 

r.  p.  rKAI.KKiK M  viee-Prasmsnt 

HIi'llAKI)  K  idCiiKAJI .Sd  Viea-PraMilant 

A.  WIIBKI.WHIUII  I     ri*or«tar7 

J.  L.  KBHWAT  .,^j, Asslsuuit  ^*orstar]r 

WIIXIAM  T.  tfTAHniat.  AcnaiT 

ABTHCK  CPBRRV <;«ihlaT 

JOUN  P.  uvnn Medici.:  Dir*ctor 

riKAHOB  COMIirTTII : 

Oao.  O.  WIU.IA1I8 Pr**.Ch*B.  Mat.  Ba& 

JOUN  J.  TL'CKER , Bulldsr 

B.  11.  PBKKI.Ng.  Ja.. .Pns.  Imp.  a  Tradsn' Nsu  B  k. 
JAMBM  K-PLUM LaslbV 


WM.  FRANKLIN   HALL 

Accountant, 

Ciehanva  Building,       Rncixov  wsaa 

'3  State  Straat,  BOSTON.  HA88. 

*eek*  andltsd.    Bzamiaatlons  and  InTSstlga* 

tiaas  sondnettd  with  th*  atmoit  tar* 

aad  efiaisaey. 


SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Fist  Bani  and  fr-ply  Plstai  sn4  Ansles 

r<)R  MAKB8.  VAtJl.TH.  Ao. 

CsnotI  l>*B*w*d.  Cut,  or  ilrlllod.  snd  poaltlrelr 

Boralsr  Proof. 

CHROME   HTEEL    WORKS. 

Kent  At*..  Kssp  and  lfoap*r  Bts., 
■oleMao-rsrslatbsD.B.     BROOKLVH,  N.  Y. 


lOftJ  TliK  (JHBONICLE^  [Voi..  Lzvm. 


Insttvance. 


ANNOUNCEMENT 


AGENCY       DEPARTMENT 


New  York  Life  Insurance  Company, 


JOHN    A.    McCALL,        -        -        -        -        Rres 


■  DENT. 


At  the  close  of  business  to-day  the  amount  of  insurance  in  force 
on  our  b)oks  is 

$1,000,168,803.00. 

This  includes  only  policies  on  which  premiums   have    been    col- 
lected, and  does  not  include  any  busiaess  in  process  of  completion. 

The  New  York  Life  Insurance  Company  is  the  first  company  in 
the  world  to  reach 

One   Thousand   Millions 

Ihsurance  in  force,  and  is,  therefore,  to-day  the  largest  life  insurance  com- 
pany, m  the  world. 

This  announcement  is  made  for  the  information  of  policy-holders 
and  the  insuring   public,  as  evidence  of  the   Company's  prosperity  and 


success. 


GEO.     W.     PERKINS, 

2d  Vice-President. 


New  York,  May  23d,  1899. 


fiiranrtal 


'r^l^nrnick 


JIIB 

0minfi 

Quotation  Supplement  (.Montbi^     Street  KailwaySupplement  (^xnnuaiiji 
Ihvestor6  Supplement (oaanaiy)     State  and  CiU)  Supplement  (^Annuaii^ 

[BBt«r»t  K'-coMinvto  Act  of  lyiasnm,  in  th»  n»r  18M,  by  the  WoxuM  &  lUxi  OOKFAIT,  In  the  oOoe  of  the  LUirmrlui  of  OoncraM.] 
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SATURDAY,  JUNE  10,  1899. 


!&&*£» 


SUc  CUrouicIe. 

rCBUBHKD    WSBKLT. 

•r  Sabaeriptioa— PayakU  U  Xirutet : 


>»>»w1pHoo  (iBolillna  portM*) 

tabMrlptkm  Hlx  Moitte  (taoladlM  p<Mta««) 


,•10  00 

6  00 
12  00 

7  00 
M%  10» 

.    41  10*. 


Ak«T*  ■akaamttoa 
QooTATioa  Bcrru 
Taa  lirrMTOM'  tarrtMmumr 


tw*  QooTATioa  Bbrn.UinrT 


I STBCST  RxiLWAT  scrruunrr 

I  STATB  AMD  OiTr  BurrLUSXT 


TcnM  •r  A4T«rUtia«-<P«r  iMk  8f«M.) 

I«r... 94  SO  I  Thz««  MaMM    <!•  llMaa)..9W  00 

wtijnaM  mmumm  aiMM.  Mz  Kontha       (M    "    )"  BO  oo 

ittiMMt-- 33 oo|T««iT«ifaMiu(6a   "   )..  rzoo 

L*B4oa  Ifaattt 
■m.  BiMrASM  *  snn,  1  Diyr  OMtea.  B.  a.  win  uk*  Mb- 
hwy^— <  ■drHHaMMBta.MirMypirafto  Mptaaef  th«  tmpur 

WILLIAM  B.  DANA  OOlirANV,  mblUkcra, 
rtmm  Utra**,  0*nMr  af  rvarl  atr««i, 

Poar  ovnoa  Box  aaa.  nsw  vobk. 


Raw  Tofk..... 

PhllaMpKla.. 
Pitukais».... 


WM>ia>aa  ., 

Bo«Baa&rJ7... 
itrraoaM 


riiMinnna 

BtnrtiaiaoB 

ToiAllUdtta. 

Bo«Uia 

Pinrtrtaaaib  .... 
HaittqHL........ 

js-Sar 

BpnBaaaiaa .  ^ . .  < 

woroMtar- 

PottlaadT. 

rail  HITV 

Maw  lUtiilti'.'.'.'. 

TouaaMrm 


CLEAR/NO  HOUSE  RETURNS. 
Tha  foUowing  Ubla,  mad*  ap  \rf  tioiagraph,  ate.,  indkiaraa 
Uiat  tba  total  bank  claarlngs  of  all  tha  olMriag  hoaaca 
of  tha  Uoitad  Stataa  for  tha  w«ak  ending  to-day,  June  10. 
hare  baen  tl.688.618.8S8.:  agalnat  |l,5a8,880,aa2  laat  weak  and 
tl,3S7,Wl,418  tha  oorreapoadlng  waak  of  laat  year. 


uatmt..^ 

naralaad 

Mi!i>*ak«a 

r.tiaiBbas. 

[  In  iiuupoOa..... 

P«i>i1a  

Tolaao , 

Urmad  ■«»l«i   •. 
Darton 
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THB  FINANCIAL  SITUATION. 
Oar  Stock  Exchange  market  has  continued  yery  ir- 
regular this  week.  Railroad  earnings  have  shown 
substantial  inoreues  over  the  returns  of  a  year  ago, 
and  every  indication  has  afforded  uninterrupted  evi- 
dence of  industrial  expansion  in  progress  in  nearly  all 
branches  of  trade.  A  mark  of  growth  in  the  railroad 
department  has  been  the  declaration  of  an  increase  of 
i  of  1  per  cent  in  the  dividend  on  the  Atchison  pre- 
ferred, making  the  semi-annual  dividend  1^  per  cent. 
This  event  is  in  accord  with  the  anticipations  en- 
couraged by  the  larger  earnings  of  many  companies 
during  the  buoyancy  of  late  months.  Now  a  more 
conservative  feeling  prevails.  Instead  of  purchasers 
discounting  dividends  hoped  for  but  unearned,  the 
public  not  only  awaits  their  declaration,  but  requires 
evidence  of  their  permanency.  Growing  crops  are 
consequently  made  the  prominent  feature  at  pres- 
ent Opinion  having  settled  upon  a  yield  of  winter 
wheat  materially  short  of  a  year  ago,  attention  has 
become  mainly  fixed  upon  the  spring-wheat  outlook. 
Weather  the  current  week  appears  to  have  been  in  all 
respects  favorable.  Hence  not  only  spring  wheat  but 
com  even  has  made  satisfactory  progress.  A  farther 
incident  affecting  Wall  Street  matters  has  been  the 
announcement  of  the  usual  quarterly  dividend  of  3 
per  cent  by  the  American  Sugar  Refining  Company, 
and  the  rise  of  one-eighth  of  a  cent  a  pound  in  the 
price  of  all  grades  of  refined  sugars.  This  rise  was 
construed  as  evidence  of  more  amicable  relations 
between  the  refining  companies.  But  as  the  rise  in 
the  refined  only  followed  a  rise  in  raw  sugar,  the 
inference  seemed  hardly  to  be  sustained. 


The  National  Oity  Bank  has  this  week  shipped  to 
Europe  $2,500,000 — one  million  on  Tuesday,  five  hun- 
dred thousand  on  Wednesday,  and  one  million  with- 
drawn for  shipment  to-day — in  addition  to  the  $1,- 
000,000  which  we  announced  a  week  ago  was  shipped 
last  Saturday;  Lazard  Freresalso  withdrew  $2,000,000 
yesterday  for  shipment  to-day.  Altogether,  there- 
fore, the  amount  thus  far  taken  for  Europe  reaches 
$6,500,000.  The  outflow  began,  as  we  are  informed, 
in  consequence  of  a  sale  last  week,  on  Wednesday,  by 
the  City  Bank  of  a  block  of  £500,000  sterling  to 
parties  who,  it  is  said,  weie  under  the  necessity  of  re- 
mitting, and  that  the  sterling  was  sold  at  a  price  which 
justified  the  shipment  of  the  gold.  Why  credits  were 
not  used  but  gold  was  sent  we  do  not  know,  but  assume 
that  the  Bank's  correspondents  had  special  reasons 
why  they  preferred  the  metal  at  this  particular  time. 
Such  a  conclusion  seems  probable  from  the  peculiar 
condition  of  the  London  and  Continental  markets  with 
reference  to  gold  and  from  the  firm  tone  of  the  Berlin 
discount  market.  As  the  export  is  no  longer  confined 
to  the  Oity  Bank,  but  has  now  become  general,  this 
view  is  thereby  further  confirmed;  indeed  it  is  now 
announced  that  the  gold  the  City  Bank  has  sent 
was  for  Ruaaia.  How  much  more  gold  will  be 
•hipped  in  the  near  future  it  is  difficult  to  state, 
but  the  probabilities  are  that  the  shipments  will 
aggregate  a  considerable  amount.  Many  writers  have 
been  worrying  themselves  and  their  readers  over 
the  nsnal  quoition  which  attends  every  start  in  an 
outflow  of  that  metal,  that  is  over  the  ques- 
tion whether  or  not  the  shipments  now  made 
were  justified  by  the  state  of  the  exchange 
market,     and     concluding     because    ihey     could 


not  work  oat  'a  profit  that  none  existed,  and 
that  the  movement  would  consequently  be  small.  No 
harm  could  ensue  from  a  discussion  of  the  question  of 
profitableness  were  it  not  for  this  relation  which  that 
feature  is  assumed  to  have  with  a  continuance  of  the 
outflow.  The  claim  of  such  a  relation  is  unauthor- 
ized. This  is  obvious  from  the  fact  that  in  every  gold 
outflow  of  recent  years  the  initial  shipments  have 
been  held  on  similar  grounds  to  be  without  profit,  and 
yet  each  movement  thus  begun  has  proved  large. 

There  are  many  ways  in  which  a  profit  might  be 
secured  in  the  shipment  of  gold  when  foreign  ex- 
change rates  do  not  justify  it  but  are  very  near  or 
hovering  around  the  point  at  which  general  ship- 
ments of  gold  would  become  a  necessity — ways,  too, 
which  might  give  the  metal  more  value  to  one  banker 
than  to  another.  For  illustration,  suppose  a  foreign 
loan  was  to  be  floated  in  London,  Berlin  or  Paris  and 
it  happened  to  be  a  needed  condition  of  suc- 
cess that  the  London  money  market  be  kept 
easy.  In  that  event  the  promoters  and  those 
affiliated  with  them  might  find  profit  while 
carrying  through  such  an  undertaking  in  hav- 
ing the  European  monetary  situation  re-insured,  as 
it  were,  by  a  concurrent  movement  of  gold  from 
America.  No  device  could  be  more  effectual  in  secur- 
ing that  end  than  such  a  movement  from  New  York 
would  prove.  We  do  not  claim  that  these  were  the 
reasons  for  the  start  in  the  outflow;  it  is  safe  to  as- 
sume that  the  gold  was  in  special  demand  for  some 
special  purpose,  and  that  our  exchange  market  made 
this  country  the  cheapest  source  to  draw  it  from. 
Those  facts  certainly  raise  questions  and  suggest  in- 
ferences that  leave  the  financial  problem  in  a  very 
different  shape  from  that  public  estimation  has  here- 
tofore held  it  to  be  in. 

We  have  all  along  assumed  that  a  gold  outflow  this 
year  was  a  very  improbable  event.  Our  phenomenal 
trade  balance,  continuing  to  be  favorable  down  to 
this  date,  seemed  to  have  raised  so  great  a  barrier 
that  no  possible  transfer  of  our  securities  could  serve 
to  over-ride  it.  Now,  on  the  contrary,  the  conclusion 
seems  almost  inevitable  from  the  long- continued 
high  level  of  our  exchange  market,  followed  by  the 
movement  of  gold,  that  this  balance  has  been  sub- 
stantially settled.  If  it  has,  that  circumstance 
reveals  a  liquidation  of  our  obligations  heretofore 
held  in  Europe  far  beyond  any  previous  move- 
ment within  any  corresponding  time.  As  to  the 
immediate  cause  of  this  inflow  of  our  obligations, 
which  is  the  matter  of  chief  interest,  there 
can  be  no  doubt.  The  extremely  high  prices 
of  our  best  securities  have  acted  as  the  stimulus. 
These  have  been  so  high  as  to  tempt  holders  every- 
where. The  fact  is,  an  equally  safeS^  per  cent  invest- 
ment has  for  a  considerable  time  been  about  as  easily 
obtainable  in  Europe  as  in  America.  Such  conditions 
have  given  so  strong  a  homeward  tendency  to  our  se- 
curities that  they  have  flowed  this  way  as  never  before 
and  resulted  in  a  large  body  of  them  being  returned 
to  us.  There  is  also  some  reason  to  suppose  that  the 
same  conditions  have  led  to  investments,  though  in  a 
comparatively  small  way,  of  American  capital  in 
Europe.  It  is  clear  that  the  conditions  have  favored 
such  a  movement;  they  have  likewise  led  to  larger 
sales  by  home  investors  (many  old  safe  deposit  boxes 
having  been  emptied)  and  the  proceeds  deposited  in 
trust  companies  awaiting  the  course  of  events.  In 
the  meantime  savings    banks  and    insurance    com- 
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panics  are  to  a  large  extent  becoming  the  hold- 
era  of  thete  over-ralaed  secaritiea.  The  chief 
interest,  then,  the  gold  outflow  has  to-day  is  to  be 
found  in  the  assoranoe  it  affords  of  the  immense  vol- 
ume of  this  secarity  movement,  so  large  that  it  has 
not  only  settled  oar  phenomenal  foreign  trade  balance, 
bat  has  left  as  in  debt  to  Europe.  This  situation  is  a 
matter  for  serious  consideration.  It  is  not  only  a  matter 
that  ha*  relation  to  the  paat  bat  to  the  fature;  for 
the  return  of  securities  to  us  that  has  been  in  progress 
is  likely  to  continue  so  long  as  our  market  conditions 
permit  of  their  absorption.  Hence,  if  this  phenom- 
enal balance  has  all  been  used,  what  can  happen  ex* 
cept  the  export  of  gold  when  we  have  no  such  balance 
to  pay  with? 


The  death  of  Frank  Thomson,  the  President  of  the 
Pennsylvania  Railroad,  remove*  another  man  of 
note  in  the  railroad  world  and  also  one  who  has  had  a 
prominent  part  in  the  development  and  management 
of  this  great  and  wonderful  railroad  system.  Mr. 
Thomson  acted  as  the  executive  bead  of  the  enter- 
prise for  only  a  little  over  two  years.  President  Geo. 
B.  Roberts  whom  he  sacc6«dad  having  died  early  in 
1897;  but  he  was  identified  in  one  capacity  or 
another  with  the  system  for  the  whole  of  his 
business  life.  lie  never  knew  any  other  em- 
ployer than  the  Pennsylvania  Railroad.  To  it  he 
gave  all  the  strength,  the  energy  and  the 
wisdom  of  which  he  was  possossed.  He  had  no  out- 
side business  interests.  He  was  the  aaaociate  and  co- 
worker of  J.  Edgar  Thomson,  Thomas  A.  Scott 
and  of  George  B.  Roberts.  The  first  two  were  geniuses 
of  such  commanding  qualities  that  while  they  lived 
their  personality  neoesnrily  dominated  everything 
else,  and  hence  the  work  done  by  such  efficient  and 
faithful  workers  as  Roberts,  Frank  Thomson  and 
John  P.  Green  did  not  attract  the  attention  it  other- 
wise would.  But  the  Pennsylvania  owes  much  to  each 
and  all  of  them.  Frank  Thomson,  like  George  B.  Rob- 
erts, showed  when  in  due  coarse  invested  with  execu- 
tive control  that  he  had  all  the  qualities  needed  to  fill 
the  position.  It  shoald  be  remembered  that  the  task  of 
these  early  workers  was  a  peculiarly  diflicult  one. 
Not  only  was  the  Pennsylvania  Railroad  in  its  begin- 
nings, but  the  whole  United  State*  system  of  roads 
vaa  in  its  infancy.  There  was  neither  experience  nor 
precedent  to  gaide  these  pioneers.  They  had  to  hew 
their  own  way.  And  the  fact  that  they  have  created 
and  maintained  a  system  which  in  all  its  departments 
is  the  admiration  of  the  whole  world  is  the  best 
tribute  that  could  be  offered  to  their  skill,  their  judg- 
ment and  their  devotion.  There  has  been  some  dis- 
cussion as  to  who  shall  succeed  Mr.  Thomson.  There 
should  be  none.  One  man  is  clearly  marked  out  for 
the  position.  Vice-President  John  P.  Green  is  not  only 
directly  in  line  of  promotion  bat  he  is  pre-eminently 
qualified  for  the  office,  and  moreover  he  is  one  of  the 
very  few  remaining  of  that  early  and  trusted  band 
who,  by  their  ability,  their  faithfulness,  their  breadth 
of  mind  and  character,  and  the  careful  way  in  which 
they  conserved  and  promoted  the  interests  entrusted 
to  their  care,  have  left  the  Pennsylvania  Railroad 
forever  indebted  to  them. 


Rsturns  of  railroad  gross  earnings  are  eminently 
satisfactory  at  the  present  time,  reflecting  in  this  the 
activity  of  trade.  We  hare  compiled  this  week  the 
figures  for  the  month  of  May,  and   they  reoord  very 


substantial  improvement,  the  gain  amounting 
to,  roughly,  three  million  dollars  on  the  roads 
reporting.  An  analysis  we  make  of  the  results 
in  our  usual  monthly  article  will  be  instructive 
as  to  the  conditions  under  which  this  gain  was 
established.  May  is  the  period  when  some  re- 
action from  the  previous  high  totals  could 
not  have  been  deemed  strange,  for  in  that  month  of 
last  year — aided  by  the  extraordinary  grain  movement 
induced  by  the  Leiter  wheat  corner,  and  also  by  the 
transportation  of  troops  for  the  United  States  Govern- 
ment in  the  prosecution  of  the  war  against  Spain — 
the  earnings  of  United  States  railroads  were  extremely 
large,  the  increase  over  the  previous  year  being  fully 
14  per  cent.  In  the  receipts  of  wheat  and  com  alone 
there  was  at  the  Western  markets  a  contraction 
the  present  year  in  amonnt  of  over  24  million  bushels. 
Yet  earnings  are  running  in  a  great  majority  of  cases 
in  excess  of  those  for  last  year. 

The  upward  tendency  of  revenues,  while  particu- 
larly noteworthy  (for  the  reason  given)  in  the  case  of 
the  graitf- carrying  roads,  is  in  reality  not  confined  to 
any  one  section  of  the  country  or  any  one  group  of 
roads.  Some  of  the  smaller  lines,  as  pointed 
oat  on  previous  occasions,  are  being  especially 
favored.  The  Mobile  &  Ohio,  for  instance,  has 
added  1110,000  to  its  earnings  for  May  last  year, 
being  an  improvement  of  over  30  per  cent.  The 
New  York  Ontario  &  Western  has  an  extra  advantage 
in  the  recent  acquisition  of  additional  coal  lands  in 
its  interest.  It  reports  for  May  1112,822  increase,  or 
over  40  per  cent.  The  accounts  regarding  the  an- 
thracite coal  trade  are  very  encouraging  just  now, 
and  we  note  that  President  Fowler,  of  the  Ontario  & 
Western,  is  quoted  as  saying  that  the  outlook  for  the 
anthracite  trade  is  good  and  that  his  road  will  handle 
more  coal  than  ever  before  in  its  history.  It  will  gain, 
he  states,  fully  S00,000  tons  in  tonnage  as  a  result  of 
the  $1,000,000,  or  thereabouts,  invested  in  the  Scran- 
ton  region.  The  company,  while  active  in  its  opera- 
tions, is  not  infringiug,  he  asserts,  upon  the  legitimate 
territory  of  it8  competitors. 


We  have  referred  above  to  the  declaration  of  a 
dividend  on  Atchison  Topeka  &  Santa  Fe  preferred 
stock.  The  event  ii  an  important  one,  as  the  com- 
pany is  a  large  one  and  has  over  114  millions  of  pre- 
ferred stock  outstanding.  The  present  is  the  second 
4iyidand  made  by  the  company.  The  first  was 
paid  last  January  and  was  for  1  per  cent.  Now 
li  per  cent  is  to  be  paid  in  July,  and  the 
resolution  passed  by  the  board  of  directors 
of  the  company  in  effect  announces  that  there  will  be 
another  dividend  for  the  same  amount  next  January. 
Both  dividends  will  come  out  of  the  earnings  for  the 
fiscal  year  ending  the  present  month,  so  that  they  are 
based  on  past  results  not  on  probable  future  earnings. 
Just  at  the  moment  there  is  a  little  uncertainty  on 
the  latter  point,  owing  to  the  fact  that  the  crop  of 
winter  wheat  in  Kansas  is  likely  to  be  much  smaller 
the  present  year  than  last  year.  But  we  show 
in  our  review  of  the  Rock  Island  report  that 
that  is  not  the  only  element  entering  into  the 
calculation — that  continued  revival  of  trade  might 
furnish  sufTicient  additional  tonnage  in  merchandise 
and  general  freight  to  offset  any  loss  in  the  grain 
tonnage.  No  exact  figures,  of  course,  are  yet  avail- 
able as  to  the  Atchison's  income  for  the  year  ending 
June  30   1890;  the  resolution  passed,  however,  de- 
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"  The  company's  current  returns 
earnings  obviously  bear  out  this  statement. 
1897-8  the  annual  report  showed  a  surplus  of  11,836- 
000  over  the  income  interest.  For  the  ten  months  of 
the  current  fisoal  year  to  April  30,  net  earnings  have 
been  $1,204,000  better  than  for  the  corresponding  ten 
months  of  1897-8.  The  2^  per  cent  on  the  preferred 
stook  caUa  for  t2,856,000. 

The  announcement  of  gold  exports  to  Europe  and 
the  belief  that  the  movement  of  gold  will  probably 
continue  in  the  near  future  until  considerably  large 
amounts  have  been  sent,  seem  to  have  had  no  influ- 
enoe  whatever  upon  the  market  for  call  money  this 
week,  and  only  a  very  slight  effect  upon  time  con- 
tracts, causing  a  little  firmer  tone  for  the  latter  with- 
out any  advance  in  rates.  Money  on  call,  represent- 
ing bankers'  balances,  has  loaned  on  the  Scock  Ex- 
change during  the  week  at  2^  per  cent  and  at  2  per 
cent,  averaging  about  2|  per  cent.  On  Monday  and 
on  Tuesd&y  the  range  was  from  2^  per  cent  to  2 
per  cent,  with  the  bulk  of  the  business  at  2i 
per  cent.  On  Wednesday  and  Thursday  the  range 
was  the  same  as  the  previous  day,  while  the 
majority  of  the  transactions  were  at  2i  per  cent.  On 
Friday  loans  were  made  at  2^  per  cent  and  at  2  per 
cent,  with  the  bulk  of  the  business  at  2i  per  cent. 
Banks  and  trust  companies  generally  quote  2^  per  cent 
as  the  minimum,  some  few,  however,  loaning  at  2  per 
cent.  Time  contracts,  as  noted  above,  are  slightly 
firmer  in  tone.  The  offerings  are  liberal  and  the  de- 
mand, especially  for  long  dates,  is  good.  Quotations 
are  3  per  cent  for  sixty  days  to  four  months  and  3  @ 
3i  per  cent  for  five  to  six  months  on  good  mixed 
Stook  Exchange  collateral,  with  a  very  moderate  ad- 
mixture of  the  best  industrial  stocks.  Where  the 
proportion  of  the  latter  is  larger,  rates  are  about  i  of 

1  per  cent  higher.  The  demand  for  commercial  paper 
continues  urgent  from  nearly  every  quarter,  city  as 
well  as  country,  while  the  supply  is  only  slightly  in- 
creased. Rates  are  3@34  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  3i@3J  per  cent  for 
prime,  and  4@6  per  cent  for  good  four  to  six  months' 
single  names. 

The  political  disturbances  at  Paris,  growing  out 
of  the  Royalist  attack  upon  President  Loubet  on  Sun- 
day, and  the  failure  of  the  conference  between  the 
British  Commissioners  and  President  Krnger  of  the 
Transvaal  Republic,  have  had  some  influence  upon  the 
■took  markets  at  Paris  and  London  this  week.  It  is 
reported  that  the  negotiation  of  the  Japanese  4 
per  oent  £10,000,000  loan  has  failed  in  London.  The 
Bank  of  England  minimum  rate  of  discount  remains 
anchanged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety-day  bank  bills  in  London 

2  3-16@2i  per  cent.  The  open  market  rate  at  Paris  is 
H®H  p«r  cent,  and  at  Berlin  and  Frankfort  it  is  3^ 
per  cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £218,986  bullion  during 
the  week,  and  held  £30,359,842  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  the  export  of  £5,000  to  Brazil,  to 
£163,000  net  received  from  the  interior  of  Great 
Britain  and  to  imports  of  £61,000,  of  which  £56,000 
were  bought  and  £5,000  were  from  Australia. 


The  National  City  Bank  this  week  shipped  to  Eu- 
rope $1,000,000  gold  on  Tuesday,  1500,000  on  Wednes- 
day, and  on  Thursday  announced  it  would  ship 
11,000,000  gold  to  Europe  by  the  steamer  sailing  to- 
day  (Saturday).  Lazard  Preres  announced  that  they 
would  ship  $2,000,000  by  the  same  steamer,  making  a 
total  of  $5,600,000  since  the  first  shipment  by  the 
National  City  Bank  on  Saturday  of  last  week.  It  waa 
stated  that  the  greater  part  of  the  gold  forwarded  by 
the  National  City  Bank  was  sent  for  the  account 
of  the  Deutsche  Bank  of  Berlin,  which  had  sold  the 
metal  to  Russia;  and  it  was  authoritatively  announced 
that  the  shipment  by  Lazard  Freres  was  to  Paris  and 
that  it  would  be  received  by  the  Bank  of  Prance. 
What  disposition  that  institution  would  make  of  the 
gold  was  unknown.  These  shipments  by  the  National 
City  Bank  and  by  Lazard  Freres,  and  the  disclosure  of 
the  actual  destination  of  the  metal,  gave  color  to  the 
reports  that  the  shipments  of  gold  were  likely  to  con- 
tinue, unless  rates  should  materially  decline,  until  at 
least  $25,000,000  would  be  sent  before  this  special 
demand  would  be  satisfied. 


The  foreign  exchange  market  has  been  quiet  this 
week,  and  aside  from  the  exports  of  gold  above  noted 
there  has  been  no  special  feature.  The  tone  was 
steady  until  Thursday,  when  there  were  some  frac- 
tional, though  not  quotable,  declines  in  short  sterling, 
due  to  offerings  of  bankers'  bills  supposed  to  be 
drawn  against  the  intended  gold  exports,  but  at  the 
same  time  there  was  a  firm  tone  for  long  sterling, 
which  advanced  under  the  influence  of  a  good  de- 
mand and  a  small  supply  of  bills.  The  drawing  of 
long  sterling  in  anticipation  of  covering  with 
cotton  bills  later  in  the  season  has  been  comparatively 
light  this  week,  and  it  is  not  expected  that  it  will 
grow  important  until  towards  the  end  of  this  month. 
Receipts  of  gold  at  the  Custom  House  this  week  were 
$808,002,  of  which  $773,562  came  from  Europe.  The 
"Mariposa"  left  Sydney,  N.  S.  W.,  on  Wednesday  with 
$750,000  gold  for  San  Francisco.  The  "Alameda" 
arrived  at  San  Francisco  May  30  with  1750,000 
gold  from  Sydney,  N.  S.  W.  The  range  for 
nominal  rates  for  exchange  has  been  from 
4  86i  to  4  87  for  sixty-day  and  from  4  88J  to 
4  89  for  sight  during  the  week.  Rates  for 
actual  business  opened  unchanged  on  Monday, 
compared  with  those  at  the  close  on  Friday  of 
last  week,  at  4  85J@4  85f  for  long,  4  87|@4  88  for 
short  and  4  88i@4  88i  for  cables.  The  tone  was 
dull  and  steady,  and  it  so  continued  until  Thursday, 
when  it  grew  irregular,  with  rates  for  actual  business 
in  long  sterling  firm  at  an  advance  of  one-quarter  of 
a  cent,  to  4  85J@4  86,  while  short  sterling  and  cables 
were  easy,  though  at  unchanged  quotations.  The 
market  was  steady  on  Friday.     The  following  shows 
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The  market  olo«ed  steady  on  Friday,  with  rates 
for  actual  business  4  85i@4  85}  for  long,  4  87i@4  88 
for  short  and  4  884@4  88}  for  cables.  Commercial 
on  banks  4  85@4  85i  and  documents  for  payment 
4  84i@4  85^.  CJotton  for  payment  4  84A@4  84},  cot- 
ton for  acceptance  4  86@4  S&i  and  grain  for  payment 
4  85i^8&f. 

The  following  itatoaient  gives  the  week's  morement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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THB  8PMAKERSHIP. 

Tha  announcement  by  Mr.  Thomas  B.  Heed,  a 
month  or  two  ago,  of  his  decision  to  retire  from  the 
Speskership  of  the  House  of  KepresentatiTes  and  from 
]pablie  life,  was  quite  unit-ersally  accepted  aa  an  in- 
cident of  the  highest  political  importance.  It  is 
withia  the  bounds  to  say  that  Mr.  Reed's  influence 
lad  fMwmality  has  been  stamped  on  pretty  nearly  all 
the  legislation  of  the  past  four  years;  not  less,  more- 
OTer,  in  what  he  has  modified  or  prevented  outright 
than  in  what  has  been  aotnally  carried  into  law.  His 
conception  of  the  aathority  of  the  Spoaker,  consistent- 
ly and  very  flraaly  applied — though  possibly  modified 
in  some  measure  from  the  extreme  positions  taken  by 
him  in  1890 — has  uudoubtodlr  marked  an  important 
chapter  in  the  development  of  American  legislative 
institutions. 

In  proportion  as  .Mr.  Keed's  retirement  was  an 
event  of  real  public  consequence,  the  choice  of  his 
tncoesMr  was  a  matter  of  special  interest.  This 
choice  has  now  virtually  been  made  through  the  ac- 
tion of  New  York  St*te's  Republican  Congressmen  in 
withdrawing  their  own  candidate  and  indorsing  the 
candidacy  of  Mr.  David  B.  Henderson  of  Iowa.  The 
OMBTMS  of  the  potrty's  legislative  majority  is  decisive  ; 
iadoad,  one  of  the  interesting  features  of  this  in- 
oideat    lies    in  the  fact  that  the    selection  of  the 


Speaker  of  the  American  House  of  Representatives 
is  made  in  almost  exactly  the  same  way  as  that 
of  the  English  Premier.  Each  of  these  officers 
represents  directly  the  majority  of  his  party's 
It  gislators ;  the  Speaker,  therefore,  cannot  be 
alienated  from  the  Congressional  majority  as  the 
President  may  be,  and  often  is.  It  is  largely, 
we  presume,  to  this  fact  that  the  country 
owes  the  great  and  growing  influence  of  the 
Speakership  in  legislation.  Such  (influence  is 
not  by  any  means  an  essential  attribute  of 
the  office;  the  Speaker  of  the  House. of  Commons, 
for  instance,  though  an  officer  of  great  ^dignity, 
possessing  hardly  any  larger  control  over  actual  legis- 
lation than  is  enjoyed  by  the  American  Vice-Presi- 
dent; yet,  like  a  good  many  other  elements  (in  our 
political  system,  no  powers  whatever  arejconferred 
on  the  Speaker  by  the  Federal  Constitution.  ^Orig- 
inally,  indeed,  the  Speaker  did  not  even  possess  the 
power  of  appointing  committees.  The  continuous 
increase  in  his  power  and  authority,  especially ^siuoe 
the  need  of  a  strong  disciplinary  hand  became  evi- 
dent to  control  the  factions  within  a  party,'js^an 
instinctive  recognition  of  a  need  which  was  not 
specifically  filled  by  any  provision  of  the  Constitu- 
tion. 

This  week's  virtual  selection  of  a  new  Speaker  for 
the  House  of  Representatives  hardly  attracts  the 
public  notice  which  it  deserves.  The  vote  of  ]a']cau- 
ous  of  representatives  at  the  Fifth  Avenue  Hotel, 
representing  only  the  delegation  of  one  political  party 
from  a  single  State,  is  not  at  all  spectaoo^ar  in'char- 
acter.  Though  it  determines  the  leadership, 'the 
committees,  and  hence  largely  the  character  of  legis- 
lation, in  the  Fifty-sixth  Congress  and  possibly  in^the 
Congress  which  is  to  follow  it,  the  discussion  of  Presi- 
dential aspirations  and  prospects  takes  no  notojof  it. 
Yet  it  is  quite  conceivable  that  thisjyear'sleleotion^of 
a  new  incumbent  to  the  Speakership  might  have  re- 
sults almost  as  important  in  their  way  as  an  actual 
change  of  administration.  The  early  part  of||Mr. 
Hayes's  administration  showed  to  what  extent  the 
Presidential  power  and  patronage  may  be  crippled  by 
a  politically  hostile  House  of  Representatives.  Still 
more  strikingly,  the  second  administration  of  Mr. 
Cleveland  illustrated  what  may  happen,  even  with 
House  and  Speaker  of  the  President's  own  party,  if 
the^SpOksr  and  the  Administration  differ  in^their 
views  of  policy. 

The  truth  is,  it  is  sometimes  hard  to  say  which 
public  officer  has  the  greater  power  over  legislation  at 
a  critical  juncture — ^the  Prs^ident  or  the  Speaker. 
The  President  executes  the  laws,  and  within  certain 
limits  prescribes  the  manner  of  their  execution.  His 
power  is,  therefore,  very  great  in  giving  a  fair  oppor- 
tunity to  good  legislation  or  in  averting  the  worst 
effects  of  mischievous  laws.  Hut  over  the  enact- 
ment of  such  laws  he  has  no  power  beyond  what 
arises  from  his  use  of  official  patronage  or  from  his 
appeal  to  Oongrsss  in  his  Executive  messages. 

The  Speaker's  power  over  legislation,  on  the  con- 
trary, is  direct  and  very  great.  It  has  been  said  that 
government  in  the  United  States,  so  far  as  concerns 
the  legislative  branch,  is  government  by  committees. 
In  large  measure  this  is  true,  and  these  committees 
are  in  their  origin  altogether  the  creatures  of  the 
Speaker.  It  is  he  who  names  without  check  or 
responsibility,  except  to  the  people  outside  of  Con. 
gress,  not  only  the  members  of  a  committee  but  the 
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oommittee'a  chairman.  Let  ns  anppose,  for  instance, 
a  Preaident  with  a  leaning  towards  depreciated  cur- 
rency, but  at  the  same  time  a  Speaker  whose  views 
are  aound  and  intelligent.  Clearly,  it  will  be  within 
the  Speaker's  power  to  name  a  Coinage  Committee,  a 
Banking  and  Currency  Committee,  or  a  Ways  and 
Means  Committee,  which  will  obstruct  and  bury  what- 
ever dangerous  measure  comes  before  it,  even  with 
Kzecutive  approval.  Nor  does  this  power  of  the 
Speaker  end  with  questions  of  general  policy.  He  is 
donbtleas,  as  a  politician,  apt  to  promise  away  some 
conspicuous  committee  positions  in  return  for  im- 
portant services  to  himself  as  a  candidate.  But  an 
obligation  remains  on  the  other  side,  and  the 
Speaker's  influence  continues,  even  after  the  House 
oommittees  are  enrolled.  The  public  will  not  have 
forgotten  to  what  extent  Mr.  Beed's  influence  was 
felt  a  few  months  ago  in  the  Nicaragua  matter,  even 
when  the  pending  bill  was  claimed  to  have  the  ap- 
proval of  the  Executive.  It  was  a  committee  chair* 
man  who  destroyed  whatever  chance  of  success  the 
orude  and  premature  bill  may  originally  have  en- 
goyed. 

PoMessing  such  power,  it  is  in  the  highest  de- 
gree essential  that  the  Speaker  should  be  a  man  of 
sound  and  conservative  views,  great  force  of  character, 
quick  judgment  and  strict  integrity.  On  previous 
occasions  we  have  had  speakers  of  uncertain  opinions, 
under  whose  management  no  one  knew  what  to  ex- 
pect in  legislation;  of  wavering  attitude,  which  gave 
the  chance  for  resolute  Congressmen  to  force  legisla- 
tion on  to  the  statute-book;  of  a  tendency  to  political 
intrigue,  which  usually  led  to  a  session  full  of  scan- 
dals. It  has  been  the  good  fortune  of  Congress  to 
enjoy  for  long  periods  the  service  of  men  like  Mr. 
Reed  and  Mr.  Carlisle;  but  Congress  has  bad  enough 
of  weaker  or  less  trustworthy  Speakers,  in  the  last  two 
or  three  generations,  to  show  the  unfortunate  possi- 
bilities of  an  unwise  selection. 

Judged   by  his  record    as  a  Congressman,   Gen. 
Henderson    is   an  excellent  selection.     His  sixteen 
years  of  service  in  the  House  have  gained  him  both 
the  experience  and  the  authority  which  are  requisite. 
Cariously  enough,   he   will  have  reached  with  the 
Speakership  the  highest  office  open  to  him.    Being  of 
foreign  birth,  he  is  not  eligible  to  the  Presidency,  a 
fact  which  under  some  circumstances  might  be  de- 
cidedly in  favor  of  official  independence.    In  instinct 
he  is  conservative.     On  the  money   question  he  is 
pledged  to  sound  policy,  and  although  coming  from  the 
formerly  doubtful  State  of  Iowa,  his  own  voice  and 
vote  have    hitherto    been    on    the  side   of   proper 
legislation.    During  the  more  recent  debates  on  the 
policy  of  colonial  expansion  and  increase  in  the  mili- 
tary aimament,  he  was  an  advocate  of  cautious  prog- 
ress and  conservative  dealing  with  the  new  problems. 
Oen.   Henderson's   declaration,  since  he  entered  the 
lists  for  the  Speakership,  is  of  the  same  character. 
He  stated  that  "we  are  in  a  period  of  transition"  dur- 
ing which  "we  should   not  attempt  to  forestall  the 
future  action  which  the  light  of  developments  may 
■how  to  be  advantageous."    We  do  not  see  how  a 
prudent  statesman  could  at  the  moment  commit  him- 
self any  further;  and  that  this  declaration  of  purpose 
is  not  the  speech  of  a  mere  opportunist,  Mr.  Hen- 
derson's previous  record  proves.     There  will  be  far 
greater  need  of  firmness  to  restrain  the  legislation  of 
the  next  Congress  in  these  directions  than  of  urgency 
to  encourage  it. 


THE  ROCK  ISLAND  REPORT. 
The  report  of  the  Chicago  Eock  Island  & .  Pacific 
Railway  Company  for  the  fiscal  year  ending  March 
31  1899  is  an  interesting  and  instructive  document, 
indicative  of  progress  in  a  great  many  different  direc- 
tions. In  periods  of  prosperity  such  as  our  roads 
have  experienced  the  last  two  years,  when  traffic  and 
revenues  alike  are  expanding,  the  investor  is  very 
apt  to  neglect  close  study  of  the  details  of 
a  report;  the  financial  results  being  so  satisfac- 
tory, he  does  not  give  himself  much  concern  as 
to  anything  else.  But  it  is  at  just  such  times  that 
the  statements  and  accounts  furnish  the  best  test 
of  the  efficiency  and  character  of  a  management.  Is 
the  property  being  administered  to  the  greatest  ad- 
vantage from  an  operating  standpoint — that  is,  is  the 
transportation  work  being  done  at  the  lowest  unit  of 
cost  to  the  road;  is  provision  being  made  in  the  pres- 
ent period  of  plenty  against  the  time  when  there  will 
be  a  smaller  supply  of  earnings  available  for  better- 
ments and  improvements;  are  the  financial  methods 
conservative  and  sound?  These  are  a  few  of  the 
questions  that  come  to  mind,  besides  which  it  is  im- 
portant to  know  what  are  the  elements  of  the  existing 
prosperity;  does  it  simply  rest  on  a  large  crop  ton- 
nage, or  does  it  have  a  broader  basis  with  general 
trade  activity  to  sustain  it. 

On  such  points  the  extensive  statistics  in  this  report 
taken  in  conjunction  with  those  for  previous  years 
throw  a  great  deal  of  light.  The  traffic  statistics 
and  the  traffic  results  are  particularly  instructive  as 
indicating  the  trend  of  things.  The  company's  gross 
earnings  further  increased  $1,119,331  in  the  late  fiscal 
year  on  top  of  an  increase  of  $2,401,931  the  previous 
fiscal  year,  the  total  of  the  gross  having  risen  first 
from  $17,146,653  to  $19,548,584,  and  now  to  $30,667,- 
915.  No  doubt  it  will  be  a  surprise  to  most  persons 
to  hear  that  this  further  increase  has  followed  not  at 
all  from  any  addition  to  the  agricultural  tonnage, 
speaking  of  this  as  a  whole,  but  has  been  derived  en- 
tirely from  other  sources.  So  much  stress  is  always 
laid  upon  the  part  played  by  good  or  bad  crops  in  add- 
ing to  or  diminishing  the  tonnage  in  this  class  of 
freight  that  it  is  of  decided  consequence  to  know  that  ^ 
important  though  that  factor  is  in  the  situation, 
growth  may  occur  in  traffic  and  revenues  irrespective 
of  any  rise  in  the  grain  and  agricultural  tonnage. 

In  the  territory  tributary  to  the  Rock  Island  the 
1898  crops  were  on  the  whole  not  quite  equal  to  those 
for  1897.  Kansas,  in  which  about  one-third  the  mile- 
age of  the  system  lies,  had,  it  is  true,  a  "bumper  " 
wheat  crop,  the  State's  yield  of  that  cereal  in  1898 
having  been  64,939,412  bushels,  against  47,998,152 
bushels  in  1897  and  30,794,452  bushels  in  1896;  as  a 
result,  too,  the  Rock  Island  got  an  increased  tonnage 
in  that  cereal,  as  we  shall  presently  see.  On  the 
other  hand  the  corn  crop  in  the  same  State  came  near 
being  a  failure,  it  amounting  in  1898  to  only  132 
million  bushels,  against  163  million  in  1897  and  247 
million  and  204  million  respectively  in  1896  and  1895. 
The  yield  of  oats  likewise  showed  some  shrinkage. 

But  while  the  agricultural  outturn  was  not  so  good 
as  in  the  year  preceding,  trade  revival  made  further 
decided  progress  all  over  the  United  States.  As  a 
consequence  the  falling  off  in  the  agricultural  ton- 
nage became  a  matter  of  comparatively  little  conse- 
quence, for  the  revival  led  to  renewed  expansion  in 
the  volume  of  merchandise  and  general  freight.     The 
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Book  UUnd  in  the  kto  year  moTed  altogether  8,193,- 
409  tons  of  freight,  against  7,755,715  tons  in  the  pre- 
vious year.  The  increase  is  not  large,  only  437,694 
tons,  or  about  5|  per  cent,  after  an  addition  of  1, 263,547 
tons,  or  19 '46  per  cent,  in  the  previous  year.  But 
the  whole  of  the  increase  was  made  in  the  way  out- 
lined, that  is,  resulted  from  the  activity  and  prosperity 
of  general  trade.  The  agricultural  tonnage  actually 
fell  off  somewhat;  of  corn  the  road  moved  only  785,- 
<3l  tons  (28,058,265  bushels)  against  944,694  tons 
(33,739,070  bnshels);  of  oats,  306,107  tons  against 
363,342  tons,  and  of  cattle,  364,669  tons  against  398,- 
394  tons.  The  wheat  tonnage,  owing  to  the  excep- 
tional wheat  crop  raised  in  Kansas  in  1898,  shows  a 
heavy  increase,  the  amount  being  484,265  tons  for 
1899  against  360,679  tons  for  1898,  and  the  traffic 
movement  in  hogs  wss  also  somewhat  heavier.  But 
these  gains  did  not  suffice  to  offset  the  losses  in  the 
other  three  items,  and  for  the  whole  five  items  to- 
gether the  toUl  was  only  2, 1 72,526  tons  against  2,274,- 
016  tons.  Take  now  the  items  of  freight  that  are 
mainly  controlled  by  the  'course  and  condition  of 
general  trade  ;  of  coal  and  coke  the  road  transported 
1,925,319  tons  against  but  1,682,270  tons  ;  of  merchan- 
dise 683,482  tons  against  611,539  tons;  of  lumber, 
lath  and  shingles  557,926  tons  against  505,943 ;  of 
stone  209,878  tons  against  186,486  ;  of  brick  178,754 
against  166,179  tons ;  of  iron  346,882  tons  against 
287.689.  Adding  "  sand  and  gravel  "  the  aggregate 
for  these  lOTen  enumerated  items  is  4,138,377  tons, 
or  427,577  tons  better  than  for  the  previous  year.  In 
the  following  we  show  the  changea  in  the  two  classes 
of  traffic  for  the  last  six  years.  The  grain  and  live 
•took  items  we  bring  together  under  the  designation 
"•Group  I.,"  while  the  other  items  form  a  separate 
«tii*t«r  termed  <'  Group  II." 
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The  foregoing  affords  instmctiTe  comparisons. 
Group  I.,  comprising  the  agricultural  tonnage,  after 
dropping  in  1804  5  from  1,741,618  tons  to  1,179,186 
tons,  has  since  then  been  steadily  expanding,  meet- 
ing iU  first  set-back  in  the  late  year.  From  1,179,- 
180  tons  it  rose  to  1,307,514  tons  in  1896-6,  to 
1,700.783  tons  in  1896-7  and  to  2,274,016  tons  in 
1897-8;  1898-9  finds  it  down  slightly  to  2,172,626 
tons,  but  even  this  is  almost  a  million  tons  above  the 
•ggnfpklBot  the  same  items  for  1894-5.  Group  II 
comprises  the  classes  of  freight  that  reflect  the  state 
of  general  trade,  and  which  rise  or  fall  according  as 
trade  is  active  or  the  reverse.  The  group  has  fol- 
lowed an  independent  and  a  totally  different  course 
from  the  other.  lU  aggregate  kept  declining  even 
while  the  agricultural  tonnage  was  rising,  trade 
remaining  dull  and  sUgnant  despite  the  large 
crops.  From  3,643,144  tons  the  amount  dropped 
to  3,322,429  in  1894-5  and  .3,333,071  in  1896-6,  and 
to  3,116,226  tons  in  1896-7.  In  the  last  two  years, 
however,  over  a  million  tons  has  been  added,  bring- 
ing the  toUl  up  to  4,138,377  tons.     In  1897-8  the  in- 


crease was  coincident  with  a  further  expansion  in  iher 
agricultural  tonnage,  in  1898  9  it  came  at  a  time,  as 
we  have  seen,  when  the  agricultural  tonnage  shoved 
some  shrinkage. 

The  inference  is  hardly  permissible  that  the  ton- 
nage in  Group  II.  has  yet  reached  its  maximum,^ 
supposing  the  present  business  revival  to  be  main- 
tained. The  coal  and  coke  tonnage,  we  believe,  was 
for  1898-9  the  largest  it  has  ever  been,  but  most  of  the 
other  items  in  that  group  have  in  some  of  the  earlier 
years  been  heavier.  Merchandise  tonnage  now  is 
683,482  tons,  in  1892  3  it  was  730,510;  lumber,  lath 
and  shingles  is  557,926  tons,  in  1892-3  it  was  646,521 
tons;  stone  is  209,878  tons,  in  1892  3  it  was  322,777 
tons;  brick  is  178,754  tons,  in  1892-3  it  was  308,450 
tons.  Should  the  agricultural  tonnage  in  the  new 
fiscal  year  further  decline  as  the  result  of  the  decided 
shrinkage  in  the  Kansas  wheat  crop  for  1899,  which 
teems  now  in  prospect,  it  appears  not  unlikely  that  the 
experience  of  the  late  year  will  be  repeated, .  and  the 
loM  here  be  offset  by  an  increase  in  the  other  classes  of 
freight. 

Bnt  trade  revival  acts  in  still  another  way  in  in- 
creasing traffic  and  revenues.  It  adds  to  the  basiness 
of  the  passenger  department.  In  fact,  as  far  as  tbe 
late  year's  gain  in  earnings  is  concerned,  a  much 
larger  addition  was  secured  in  that  way  than  from  the 
freight  department.  The  freight  receipts  increased 
t616,661,  bnt  the  passenger  receipts  increased  $736,- 
764,  or  over  17  per  cent.  Passenger  business  is  much 
slower  in  responding  to  industrial  revival  than  the 
freight  busineas,  but  when  the  revival  hMa  made  suffic- 
ient headway  and  becomes  widespread  and  general, 
decided  accretions  from  that  source  can  be  con- 
fidently counted  on.  The  gain  of  9736,764  in 
the  late  year  is  the  first  substantial  improve- 
ment recorded  by  the  Rock  Island  in  its  passenger 
earnings,  the  increase  in  the  previous  year  having 
been  only  9244,690.  The  fact  that  the  passenger  rev- 
enues are  now  so  decidedly  expanding  is  the  best  evi- 
dence of  the  extent  of  the  activity  and  revival  of  trade, 
and  its  all-pervading  character.  Here,  too,  there  is  a 
probability  of  further  improvement  nnder  the  continu- 
ance of  the  revival.  Notwithstanding  the  late  year's  in- 
crease the  passenger  revenues  of  the  Rock  Island  were 
bnt  95,053,581;  in  1893-4  the  total  was  96,538,568;  this 
included  the  travel  to  tbe  Chicago  Exposition,  bnt  even 
in  1892-3  the  amount  was  95,843,146  and  in  1891  2 
95,216,781. 

Passing  now  to  a  consideration  of  the  operating  re- 
sults, we  find  that  there  has  been  an  augmentation 
in  expenses  almost  as  large  as  the  addition  to  the 
gron  receipts,  thus  loavint;  the  net  earnings  practi- 
cally anchanged  from  the  previous  year.  But  thi* 
simply  reflects  the  continuance,  on  a  greatly  enlarged 
scale,  of  the  company's  liberal  policy  of  making  im- 
provements and  betterments  to  the  property  and  pay- 
ing for  the  same  out  of  earnings.  The  increase  in 
groas  earnings  we  have  seen  was  91,119,831; 
the  addition  to  expenses  was  91,080,145.  Of 
course,  as  tbe  company  did  a  greatly  en- 
larged amount  of  work  both  in  the  passenger  and 
the  freight  departments,  there  was  a  considerable 
increase  in  expenses  on  that  account.  But  at  least 
one-half  of  the  one  million  dollar  augmentation  in  ex- 
penses, we  should  say,  represented  outlays  for  better- 
ments in  excess  of  the  amount  of  similar  outlays  in 
the  preceding  year.  In  the  item  of  steel  rails  alon) 
there  was  an  increase  close  on  to  9160,000,  the  com- 
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pany^having  spent  1317,043  for  that  purpose  in  1 898-9, 
against  $158,660  in  1897-8,  the  gross  tons  used  being 
17,W1  tons,  against  8,827  tons;  for  new  ties  *463,724 
wa8>pent,  against  $426,921;  theeompany  also  rebuilt 
7«9Xfreight  cars,  the  corresponding  item  for  1897-8 
being  all. 

Injreviewing  the  report  for  the  previous  year,  we 
presented  a  detailed  statement  to  show  that  the  oper- 
ation of  the  road  was  being  conducted  with  increasing 
economy,  as  far  as  the  cost  to  it  of  the  transportation 
work  was  concerned,  and  that  the  increase  in  the  ex- 
pense accounts  was  owing  chiefly  to  the  enlarged  out- 
lays ,for  repairs  and  betterments.  We  found  that 
tliese  expenditures  for  repairs  had  amounted  to 
•4,679,595  in  1897  8,  against  $4,134,405  in  1896-7, 
•3,962,731  in  1895-6  and  *3,766,430  in  1894-5.  This 
,  time  the  expenses  are  stated  in  a  somewhat  different 
way,  so  that  we  cannot  make  exact  comparisons,  but 
altogether  the  outlays  for  repairs  in  1898-9  would  ap- 
pear to  hare  been  about  5^  million  dollars,  as  against 
(he  •4,079,595  for  1897-8. 

The  hist  evidence  of  the  eflBciency  and  economy 
with  which  the  road  is  being  operated  is  furnished 
when  the  train  mileage  statistics  are  studied.  The 
company  moved  1,453  million  tons  of  freight  one  mile 
in  1899  against  only  1,431  million  tons  in  1898;  yet 
this  additional  work  was  done  without  any  increase  in 
freight  train  mileage,  the  mileage  for  1899  being 
>,jii5,5G0  against  8,387,650  miles.  In  other  words, 
the  management  further  added  to  the  road's  train- 
load,  making  the  average  load  174  tons  against  only 
lis  tons  five  years  before,  in  1894.  The  advantages 
of  such  methods  are  too  familiar  to  our  readers  to 
need  dilating  upon  here.  Hence  we  merely  present 
the  following  interesting  record  showing  the  progress 
made  in  this  direction  in  recent  years: 

i'reighi  train 
Ttar  endiHg  Marek  31—  mileage. 

1499 8,36ft,6«0 

18»8 8,387,650 

llMW 7,437,8*1 

18»a 7,510,857 

ISOi 8.h66,103 

1894 10,898,552 

As  far  as  the  finances  and  financial  results  are  con- 
cerned, they  reveal  eminent  conservatism.  The  com- 
pany is  now  paying  dividends  of  5  per  cent  per  annum 
(1|  per  cent  quarterly),  and  the  actual  payments  for 
the  late  year  were  4J  per  cent.  But  only  4  per  cent 
was  charged  against  the  year's  earnings.  Deducting 
the  call  for  this  4  per  cent  and  also  all  the  charges 
for  the  year,  there  remained  a  surplus  balance  on  the 
operations  of  the  twelve  months  in  the  sum  of 
•1,812,728.  This  last  sum  was  carried  to  the  credit 
of  profit  and  loss  account.  At  the  same  time  profit 
and  loss  account  was  debited  with  the  entire  cost  of 
the  company's  refunding  operations,  and  also  the  pre- 
mium paid  on  the  bonds  fanded,  amounting  to 
♦«,743,:i4C. 

The  remainder  of  the  dividends  (we  mean  in  excess 
of  one  per  cent  quarterly)  has  been  charged  to  Addi- 
tion and  Improvement  Account,  and  this  fund  also 
stands  pledged  to  pay  one-quarter  of  one  per  cent 
quarterly  for  each  and  every  quarter  up  to  1903.  In 
other  words,  as  we  understand  it,  the  shareholders 
are  assured  of  this  one-quarter  per  cent  quarterly  up 
to  that  time,  whatever  the  earnings  of  the  company 
from  operations  may  be.  The  10  per  cent  stock  divi- 
dend which  the  company  paid  last  July  also  came 
from  this  Addition  and  Improvement  Account.  The 
report  explains  the  opcrttion  by  saying  that  Irom  1880 
to  1885  there  was  spent  for  construction  out  of  the  net 
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earnings  of  the  company  #8,213,000.  This  amount  was 
credited  to  the  account  mentioned  and  bonds  issued 
and  deposited  with  the  Treasurer  to  the  extent  of 
$7,750,000,  the  company  pledging  itself  thereby  to 
pay  said  sum  to  the  stockholders  either  in  the  com- 
pany's stock  or  in  cash.  By  the  resolutions  adopted 
in  June  1898  the  payment  of  $7,000,000  of  th^i  bonds 
mentioned  has  been  provided  for,  the  means  of  pay- 
ment being  tne  10  per  cent  stock  dividend  and  the 
further  agreement  to  pay  to  the  trustee  of  the  bonds 
on  July  1  1898  and  on  the  first  days  of  October, 
January,  April  and  July  thereafter,  up  to  and  includ- 
ing January  1  1903,  $125,000  each  quarter,  to  be  dis- 
tributed to  stockholders  as  a  special  dividend  on 
the  regular  dividend  day  next  following  such  pay- 
ment. 


VOTTON  STAND    AND    ACREAGE   IN   1899. 

Investigations  respecting  this  spring's  planting  of 

cotton  do  not  disclose  the  radical  tendency  to  decrease 


acreage 


which  the  early  information  indicated.  In 
almost  all  States  some  variation  is  apparent,  and  with 
one  exception  the  changes  made  have  taken  land  away 
from  cotton,  but  as  a  rule  the  reductions  have  been 
very  moderate.  The  low  prices  obtained  for  the  1898 
yield  were  relied  upon  to  materially  curtail  planting  by 
those  who  predicted  what  the  acreage  would  be  before 
the  seed  was  in  the  ground.  But,  as  we  pointed  out 
last  June,  the  lower  price  is  a  very  uncertain  basis 
from  which  to  draw  conclusions.  It  is  of  course 
true  that  there  is  a  certain  proportion  of  planters  in 
the  South  who,  because  of  their  loose  farming  meth- 
ods, must  be  governed  by  price  in  sowing  their  land. 
There  are  others,  who  while  talking  decrease,  plant 
their  full  acreage,  taking  the  chance  that,  through 
reductions  elsewhere  or  unfavorable  seasons,  the  yield 
will  be  appreciably  shortened  and  they  will  reap  the 
benefit. 

But  the  real  explanation  of  the  small  decrease  in 
acreage  this  season  is  quite  evident,  from  informa- 
tion we  have  at  hand  the  truth  appears  to  be  that 
there  is  profit  in  five-cent  cotton.  Of  late  years,  even 
on  the  poorer  lands,  through  more  general  and  more 
intelligent  fertilization  and  cultivation,  the  product- 
iveness of  the  soil  and  the  yield  per  acre  has  been 
considerably  added  to;  this  has  entailed  no  increased 
expense  aside  irom  cost  of  additional  fertilizers  used 
and  more  labor  in  the  picking  season.  One  of  our 
most  valued  correspondents  in  South  Carolina  remarks 
that  "  cotton  planting  is  a  better  business  now  at  five 
cents  than  it  was  some  years  ago  at  ten  cents."  This 
result  he  ascribes  lo  the  development  and  cheapening 
of  fertilizers.  He  further  remarks  that  "  a  neiehbor 
recently  sold  his  last  year's  crop  for  $12,000,  and  it 
was  all  clear  profit,  his  cotton  seed  and  other  crops 
paying  his  expenses  and  keep."  This,  most  likely,  is 
a  very  exceptional  case,  but  it  indicates  how  the 
thrifty  farmer  succeeds  where  the  less  careful  man 
fails. 

There  were  other  facta  we  dwelt  upon  in  our  last 
year's  report  which  during  late  years  have  been  in- 
creasing as  influences  in  reducing  the  average  cost  of 
cultivating  cotton,  making  it  profitable  at  prices  which 
would  have  proved  ruinous  a  short  time  since.  We 
need  mention  only  two  or  three  of  them  now,  very 
briefly,  too,  as  we  discussed  them  at  length  so  recently. 
I^he  chief  circumstance  we  brought  out  a  year  ago  was 
that  much  of  the  later  annual  additions  to  acreage 
had  been  in  the  richer  lands  where,  entirely  without 
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fertilization,  a  large  product  per  acre  is  secured. 
Those  lands  are  conaeqaently  now  a  mnch  more  im- 
portant part  of  the  whole  area  in  cotton  than  they 
were  a  few  years  ago.  In  other  words,  they  have 
come  to  be  the  factor  in  production  that  rules  price. 
This  has  prored  so  because  the  very  character  of  the 
deTelopment  acted  (I)  to  enlarge  the  yield  of  the  sta- 
ple on  the  acreage  planted,  {2}  to  consequently  cheapen 
the  average  coat  of  production,  and  (3)  to  thereby 
compel  the  planter  cultivating  the  poorer  lands  either 
to  go  out  of  the  business  or  to  devise  means  for  mak- 
ing the  coat  of  his  crop  less.  Necessity  always  leads 
to  newer  methods  We  have  noted  above,  in  part,  how 
the  Atlantic  States  and  the  owners  of  poorer  lands  in 
other  States  have  been  led  to  meet  this  necessity  by 
fertilization  aud  by  economies  in  production.  One 
well-known  direction  in  which  these  economies  have 
unfolded  we  have  often  referred  to;  we  mean  the 
diversification  of  crops  so  as  to  make  cotton  more  and 
more  a  surplus  crop.  In  these  ways  and  in  other  ways 
it  baa  come  to  pass,  as  we  have  related  above  of  our 
correspondent  in  Sooth  Carolina,  that  a  large  profit 
can  be  made  now  out  of  ootton  at  five  cents  a  pound, 
not  only  in  the  Mississippi  Valley  bat  e>-en  in  the  less 
productive  lands. 

It  is  gratifying  to  note  further  progress  among 
planters  in  keeping  their  cotton  acreage  within  limits 
that  enable  them  to  make  and  handle  the  product 
without  borrowing  money.     A  related  fact  ia  that  the  I 
number  of  planters  is  increasing  and  the  average  sise  I 
of  holdings  is  decreasing.     The  old  custom — almost  i 
aa  old  as  ootton  raising — of  mortgaging  crops  before  { 
the  seed  was  in  the  groand  has  largely  fallen  into  dis- 
nae.     The  class  of  money  lenders  who  furnished  the 
supplies  and   funds  in  such  cases  found  as  the  price 
of    cotton    declined    that    the    risk    was  too    great ' 
and   the  chance   of  profit    too   small    for  them    to  I 
continue  to  make  such  ventures.     Oa  the  other  hand  i 
it  has  grown  to  be  a  fact,  obvious  even  to  the  planter  I 
himself,  that  cotton  raising  cannot  progress  on  money  ' 
borrowed  at  the  high  rate  of  interest  the  ol4  advances 
called  for.     Out  of  the  surroundings  have  sprung  the 
more  conservative  conditions  we  have  referred  to. 
We  do  not  mean  that  there  are  not  a  good  many  still 
who  burden  themaelves  by  raising  money  in  whatever 
way  they  can  to  enlarge  their  cotton  product.  Asa  rule, 
iboae  who  do  so  to  an  imprudent  eztent,or  in  j  udicionsly, 
keep  themaelves  poor  and  can  find  no  profit  in  five- 
cent  cotton.     The  great  truth  the  entire  industrial 
world  has  got  to  grasp  and  accommodate  its  methods 
to,  is  that  steam, and  electricity  have  out  down  profits 
to  a  very  narrow  margin.     No  department  is  outside 
of  this  influence  and  decline;  and  yet  no  class  is  bet- 
ter situated  with    reference    to    it    than    Southern 
planters.     In  most  cases  they  can  raise  out  of  their 
land  everything  they  need    except    groceries,    and 
make  cotton  a  surplus  crop.     This  cannot  be  done, 
though,  without  care  and  strict  economy  in  life  and 
methods,   the  limitations  under  which   modem  con- 
ditions have  placed  every  industry. 

A  question  is  worth  recalling  which  has  a  bearing 
■pon  the  current  year's  productiveness  of  those  por- 
tions of  these  richer  lands  which  are  river  bottoms. 
We  have  said  they  needed  no  fertilisation.  This  is  a 
condition  that  is  due  largely  to  the  fact  that  inunda- 
tions are  the  fertilizer.  The  overflow  of  the  Nile  is 
the  source  of  the  crops  Egypt  produces.  Just  as  cer- 
tainly, though  not  so  largely,  the  overflow  of  the  Mis- 
sissippi and  its  tributaries  is  a  factor  bearing  upon  the 


productiveness  of  the  valleys  of  those  rivers  and  of  the 
districts  surrounding  their  adjacent  hayoaa.  If  the 
reader  wishes  to  know  one  important  source  of  the 
large  cotton  crops  this  country  has  produced  the  last 
two  years,  let  him  turn  to  our  acreage  report,  published 
June  12  1897,  page  1119,  and  study  the  map  and  facts 
we  then  gave  of  an  inundation  of  those  rivers,  much 
more  extensive  than  any  ever  before  recorded.  Can 
close  observers  of  the  situation  believe  that  such  an 
inundation  as  that  has  been  without  influence  on  the 
crops  since  then?  There  have  been  substantially  no 
overflows  for  two  years  now.  Is  that  fact  to  have  no 
bearing  npon  the  productiveness  of  those  lands  the 
current  season?  We  make  no  attempt  to-day  to  meas- 
ure these  influences.  They  are  features  in  the  sea- 
son's agricultural  surroundings  to  be  dealt  with,  and 
should  be  recalled. 

The  foregoing  suggestions  are  of  interest  because 
of  their  bearing  on  this  year's  changes  in  acreage  and 
on  the  outcome  of  this  year's  planting. 

C0NCLL'8I0N8. 

From  the  facts  contained  in  the  detailed  reports  re- 
ceived from  all  sections  of  the  South,  a  summary  of 
which  is  given  by  States  on  subsequent  pages,  we  sum 
up  in  brief  the  conclusions  they  lead  us  to,  as  to  acre- 
age, &c.,  as  follows: 

FiKST.-- As  already  indicated,  the  tendency  to  re- 
dnce  cotton  acreage  this  season  is  apparent,  but  the 
aggregate  deduction  from  the  area  is  not  heavy.  The 
Indian  Territory  stands  alone  in  recording  a  large  in- 
creaae,  but  that  result  is  due  to  exceptiotial  causes. 
It  is  ascribed  to  the  unsettled  condition  of  Indian 
affairs,  on  account  of  which  farmers  refrained  from 
going  to  the  trouble  of  diversifying  their  crops,  fear- 
ing they  cannot  hold  possession  of  their  lands.  The 
greatect  deoreMe  seems  to  have  been  in  Missouri  and 
Oklahoma  follows.  In  the  Atlantic  States  the  falling 
off  ranges  from  3  per  cent  in  Virginia  to  6  per  cent  in 
South  Carolina,  and  along  the  Uulf  the  declines  are 
1  per  cent  in  Mississippi  and  2  per  cent  in  Alabama. 
Texas  records  a  loss  of  2  per  cent,  Arkansas  8  per 
cent  and  Tenneaaee  5^  per  cent.  Florida  and  Louis- 
ana,  according  to  our  information,  have  made  no 
appreciable  departure  from  previous  aicas.  Th» 
changes  this  year,  as  we  have  made  them  up  for  each 
State,  are  as  follows: 
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This  shorn  a  net  decrease  compared  with  1898  of 
3-20  per  cent,  making  the  total  22,433,2-45  acrjs  in 
1899,  against  23,175,000  acres  in  1898.  We  add  the 
totals  of  acreage  for  previous  years  for  comparison, 
giving  also  the  total  crop  for  each  year,  with  the  per- 
centage of  increase  or  decrease  in  acreage  or  produc- 
tion, compared  with  the  preceding  year,  and  the 
product  per  acre: 
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Within  the  past  few  months  we  have  made  exten- 
sive investigations  into  the  subject  of  acreage,  which 
seem  to  disolose  that  the  cotton  area  of  Texas,  Lonisi- 
ana,  Oklahoma  and  Indian  Territory  are  all  probably 
somewhat  larger  than  our  current  figures  have  allowed 
for  them.    We  have  consequently  substituted  our  new 
results  for  those  States  and  Territories  in  the  fore- 
going compilation.    For  the  remaining  States,  as  we 
have  obtained  no  facts  which  discredit  the  acreage  as 
heretofore  published  by  us,  the  figures  are  left  un- 
changed. Altogether,  as  a  result  of  our  investigations, 
a  net  addition  of  1,218,000  acres  has  been  made  to 
last  year's  area.    The  divergence  from  a  correct  total 
began  with  and  appears  to  have  been  almost  wholly 
caused  through  our  acreage  statement  for  1895.    Okla- 
homa and   the  Indian  Territory  about  that  date  as- 
sumed greater  importance  as  producers  of  the  staple, 
and  the  information  obtainable  was  meagre.     But,  in 
addition  to  that  there  was  in   1893  a  feature  which 
made  the  changes  in  area  from  1894  peculiarly  liabli 
to  error.     It  was  a  season  when  every  cotton  State 
claimed  an  unusaally  large  decrease    in    the   area 
planted:  hence,  observers  everywhere  were  in  danger 
of  over-estimating  the  loss.     Texas  reports,  under  the 
influence  of  this  strong  trend  in  opinion,  very  likely 
gave  too  high  a  percentage  of  decrease  in  the  older 
developed  districts  of  the  State,  or  did  not  make  suf- 
ficient allowance  for  new  land  brought  under  cultiva 
tion    in  the    later    developed  sections,   or  perhaps 
erred  in  both  particulars.    At  all  events  it  now  seems 
that  the  Texas  acreage  would  have  b(  en  better  repre- 
sented that  season  by  showing  no  change  in  its  total — 
that  is,  by  repeating  for  1895  the  acreage  for  1894, 
which  was  4,974,000  acres.     Accepting  that  view  as 
correct  and  applying  to  the  total  named  the  percent 
ages  as  we  gave  them  in  the  two  succeeding  years,  and 
increasing  slightly  the  1898  percentage — 13  per  cent 
increase  in  1896  and  8  per  cent  increase  in  1897,  with 
4  per  cent  increase  in  1898 — the  total  for  Texas  would 
be  as  follows  for  each  of  those  years: 

Texas  acreage  in  1896 4,974,000  acres 

13  per  cent  increase  in  1896 647,000     " 


Total  Texas  acreage  in  1896 5,621,000 

8  per  cent  increase  in  1897 450,000 


Total  Texas  acreage  in  1897 6,071,000 

4  per  cent  increase  in  1898 243,000 


total 
acres 


Total  Texas  acreage  in  1898 6,314,000 

The  foregoing,  as  will  be  seen,  gives  Texas  a 
acreage  in  the  spring  of  1898  of  6,314,000 
instead  of  5,401,000  acres,  as  it  appeared  in  our 
statement  a  year  ago.  In  other  words,  of  the  total 
additions  (1,218,000  acres,  which,  as  stated  above, 
our  investigations  have  required  ns  to  make  to  last 
year's  acreage  figures)  913,000  acres  are  allotted  to 
Texas,  leaving  306,000  acres  which  have  been  added— 
60,000  acres  to  Oklahoma,  107,000  acres  to  the  In- 
dian Territory  and  138.000  acres  to  Louisiana. 

Second.— With  regard  to  the  maturity,  cultivation 
and  condition  of  the  plant,  the  conclusions  we  reach 
are  as  follows: 


(1)  As  to  matyirify  the  crop  is  without  doubt  a 
backward  one.  The  spring  opened  late,  delaying 
planting,  and  over  a  pretty  wide  area  deficiency  of 
moisture  interfered  with  rapid  germination  of  the 
later-planted  seed.  At  the  same  time  temperature 
has  all  along  been  more  satisfactory  than  has  been  the 
case  in  most  recent  years,  so  that  when  needed  rains 
came,  very  satisfactory  growth  resulted.  In  Southern 
Texas  the  crop  is  much  more  advanced  than  elsewhere, 
seed  having  been  planted  earlier  and  the  weather  con- 
ditions as  a  rule  favoring  satisfactory  development. 
In  fact  it  may  be  said  that  first  plantings  in  that  State 
are  on  the  whole  more  forward  than  was  the  case  a 
}ear  ago. 

(2.)  Cultivation  has  been  well  attended  to  and  the 
fields  as  a  rule  are  in  good  shape.     The  only  excep- 
tions are  where  recent  rains   have  allowed  grass  a 
chance  to  grow.     As  already  noted,  there  hs  been  a 
considerable  decrease  in  the  use  of  artificial  fertilizers. 
In  the  Atlantic  States  and  in  Alabama,  where  the  com- 
mercial sorts  have  been    largely  availed  of    in    late 
years,  the  takings  have  this  year  fallen  off  materially. 
(3.)  Condition  of  the  plant  generally  is  at  this  writ- 
ing somewhat  later  but  otherwise  about  up  to  last  year. 
In  the  Atlantic  States  and  Texas  the  present  promise 
is  best,   but  nowhere  is  the  outlook  discouraging. 
There  has  at  no  time  in  recent  years  been  so  much 
complaint  of  defective  seed  as  in  1899.     In  the  Gulf 
States,  as  well  as  in  Arkansas  and  Tennessee,  most  of 
the  replanting  required  is  ascribed  to  that  cause.  Some 
of  these  replantings   are   only  now  attaining  visible 
growth.    Towards  the  close  of  May  damage  by  the 
Mexican  boll  weevil  was  reported  from  portions  of 
Texas,  and  cutworms  were  claimed  to  be  doing  harm 
in  parts  of  Arkansas  and  Tennessee.     Thus  far,  how- 
ever, no  considerable  injury  has  resulted  from  either. 
Our  summaries  by  States  are  as  follows: 
Virginia.— Farmers  were  hindered  in  preparing  land  for 
the  crop  not  only  by  low  temperature  in  the  early  spring, 
but  because  of  the  excess  of  moisture,  which  interfered  with 
plowing.    T^e  planting  season  consequently  was  later  than 
in  an  average  year.    After  the  seed  had  been  put  in  the 
ground,  meteorological  conditioms  turned  more  favorable 
and  germination  was  rapid.     We  hear  of  only  a  limited 
amount  of  replanting.    Stands  secured  were,  as  a  rule,  good, 
and  the  plant  is  now  doing  nicely.     Acreage,  never  large  in 
this  Slate,  has  been  slightly  reduced  this  year,  the  returns 
at  hand  pointing  to  a  net  loss  in  area  of  about  3  per  cent. 
Fertilizers  of  the  commercial  sorts  have  been  taken  less 
freely  than  a  vear  ago,  but  about  the  normal  amount  of 
home-made  manures  has  been  used. 

North  Carolina.— A  cold  spring  delayed  farm  work,  so 
that  planting  operations  were  not  as  a  rule  actively  begun 
until  near  the  close  of  April,  or  from  ten  days  to  three 
weeks  later  than  last  season.  After  that  date  better  prog- 
ress was  made,  and  the  work  was  finally  completed  by  May 
27.  The  seed  came  up  well — some  say  better  than  usual — 
and  little  or  no  replanting  had  to  be  done.  The  conditions 
since  growth  began  have  in  general  been  favorable,  although 
in  some  sections  dry  weather  for  a  time  checked  germina- 
tion. Stanclg  are  reported  good  to  very  good,  with  the  fields 
clean  and  well  cultivated.  Our  latest  information  with 
reference  to  weather  conditions  is  that  they  are  favorable 
to  the  best  development  of  the  plant,  and  the  present  out- 
look is  better  than  at  this  time  in  1898.  Acreage.— in  a  few 
districts  we  note  a  tendency  to  add  to  the  land  under  cotton; 
in  others  no  change  has  been  made,  while  on  the  other  hand 
quite  a  number  of  our  correspondents  report  moderate  re- 
ductions.' For  the  whole  State  our  analysis  of  the  returns 
seems  to  indicate  a  decrease  of  about  5  per  cent.  Fertilizers 
of  all  sorts  have  been  less  widely  used  than  heretofore. 

South  Carolina. — The  same  circumstance  which  de- 
layed planting  in  North  Carolina  operated  in  this  State. 
Work  was  not  commenced  generally  imtil  the  middle  of 
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April.  «nd  although  after  that  carried  on  with  no  particu- 
lar set-back,  the  floish  waslater  than  in  1808.  In  Sea  Island 
sections  the  season  was  almost  a  month  behind  last  season. 
As  to  germination,  some  of  our  correspondents  state  that 
the  seed  came  up  "poorly,"  and  others,  "indiflferently;"  but 
the  majority  repor:  satisfactory  progress,  although  it  is 
evident  that  earlier  plantings  did  best,  drr  weather  in  May 
causing  late-planted  seed  to  lie  dormant  for  a  time.  Some 
replanting  has  been  neceMary,  but  it  is  to  be  ascribed 
mainly  to  defectire  seed,  and  has  been  much  leas  consider- 
able than  a  year  ago.  Since  growth  began  the  weather  has 
in  most  cases  been  favorable,  although  during  part  of  May 
lack  of  moisture  was  complained  of;  temperature,  however, 
as  a  rule,  was  all  that  could  be  desired,  stimulating  develop- 
ment. Latterly  benedcial  rains  have  fallen  in  many  localities 
and  the  proepect  is  very  good.  Stand*  range  from  fair  to  Pne, 
averaging  good,  but  in  some  sections,  owing  to  droughty 
oooditioos,  they  are  backward.  Fields  are  free  of  grass  and 
weeds.  At  rroye— A  disposition  to  reduce  acreage  is  mani- 
fest in  our  returns,  but  in  most  localities  the  decrease  has 
been  moderate.  In  fact,  for  the  entire  State  we  do  not  feel 
warranted  in  placing  tbe  loss  at  more  than  8  per  oent. 
/irrft/'Mrs— While  in  a  few  districts  commercial  manures 
have  been  used  to  a  greater  extent  than  ever  before,  the 
takings  for  tbe  SUte  have  decreased  fully  JO  per  cent.  On 
tbe  other  hand,  home-made  manures  have  received  a  little 
more  attention. 

Okobqia.— The  planting  season  in  Georgia  averaged  two 
weeks  later  than  a  year  ago.  In  tbe  Southern  wclions  of 
tbe  State,  where  seed  was  put  into  the  ground  shortly  after 
the  middle  of  March,  the  start  is  reported  to  have  been  poor, 
cald  and  wet  weather  having  interfered  with  satisfactory 
development.  Elsewhere  generally  tbe  meteorological  con- 
ditions were  favorable  and  the  seed  germinated  well.  In 
fact,  the  weather  since  growth  began  has  been  in  most  sec- 
tions about  all  that  could  be  desired.  Even  much  of  the  area 
from  which  oomplaints  of  dry  weather  came  has  recently 
had  beneficial  rains.  Defective  seed  haa  been  the  cause  of 
about  all  the  replanting  neceasary  this  aeaaoo.  Stand*  are 
good,  but  in  districts  where  tbe  seed  was  planted  late  they 
have  only  recently  been  secured,  absence  of  moisture  having 
retarded  growth.  In  a  number  of  instaaoea,  however,  the 
stand  it  said  to  be  as  good  aa  ever  obtained,  and  in  a  few 
cases  the  beat.  Cultivation  has  been  thoroughly  attended 
to  and  the  lelds  are  in  good  condition.  Acreof^t — From  our 
returns  it  is  evident  that  the  prevailioK  inclination  has  been 
to  decrease  tbe  area  under  cotton,  but  from  the  beat  infor- 
matioa  we  can  get  there  is  a  tendency  in  some  qnarters  to 
overstate  the  decline.  That  acreage  has  been  reduced  there 
is  no  reason  to  doubt,  but  the  loas,  we  think,  has  not  been 
over  a  per  cent.  The  takings  of  commercial  FtrtUiMtr* 
show  a  material  falling  off.  running  as  high  as  iH  and  80  per 
cent  in  a  number  of  districts.  Home  made  composts  have 
received  abcut  the  osnal  amount  of  attention. 

PtouoA.— Planting  began  a  few  days  later  than  in  an 
average  year,  but.  meeting  with  no  special  hindrance,  was 
ooinpleted  at  about  the  same  time  as  last  season.  Seed  put 
ia  the  groand  early  germinated  very  well  as  a  rule,  but  tbe 
deTelotwaent  of  the  later  plantings  was  retarded  by  absence 
of  maUtmim.  This  is  equally  true  of  both  Sea  laland  and 
uplaad  dMriota.  Temptratnre  has  been  quite  satisfactory 
all  along,  bat'  during  the  latter  part  of  April  and  until  after 
the  cloee  of  May  rainfall  was  deficient.  Under  these  cir- 
cnmatances  the  plant,  although  in  healthy  condition,  was 
small  at  latest  dates.  Insects,  as  well  as  dry  weather, 
have  contributed  to  render  neoesMry  more  than  the  usual 
amount  of  replanting,  thoogh  leaa  than  In  \-9ti.  Stan  * 
ranged  from  only  fair  to  good  at  tha  oloae  of  May.  the 
beet  rsaolts  obtnined  up  to  that  time  having  been  from 
early  planting!  Where  rain  has  fallen  lat>  ly  the  plant  is 
now  growing  Anely,  bat  over  much  of  tbe  State  moisture  is 
needed.  Tbe  fields  have  be«n  well  attended  to.  Aertagt.— 
In  sections  where  Sea  Island  cotton  is  imiaed  the  tendency 
haa  haen  almost  uniformly  in  the  direotlon  of  increase: 
henoe,  land  devoted  to  that  variety  has  been  increased 
nearly  90  per  oent.  Upland  territory,  on  the  other  hand, 
has  been  diminished,  leaving  the  cotton  area  of  the  State 
about  as  it  was  last  year.  Fertifiten  receive  no  particu- 
lar attention  In  Florida. 

AlaiaMa.-  The  planting  season   in  Alabama,  as  in  the 
States  heretofore  reviewed,  averaged  later  than  last  year- 


In  fact  while  in  an  ordinary  year  the  work  of  putting  in 
seed  is  under  way  about  the  middle  of  March,  this  year 
nothing  was  done  until  after  April  1st.  Furthermore, 
climatic  conditions  (dry  weather  rendering  soil  hard  to 
work)  caused  delay,  so  that  the  finish  was  not  until  near 
June  1,  or  from  two  to  three  weeks  behind  a  year  ago. 
Where  there  was  sufficient  moisture  seed  came  up  well; 
otherwise  germination  has  been  slow  and  irreg^ular.  In 
other  words,  early  plantings  have  done  very  nicely,  but  late 
plantings  are  in  many  sections  only  just  now  coming  up. 
Temperature  has,  in  the  main,  been  quite  satisfactory  ever 
since  growth  began,  but  lack  of  rain  from  the  closing  days 
of  April  to  near  the  end  of  May  in  many  districts  materially 
retarded  development.  For  the  replanting  which  has  been 
done  various  causes  are  assigned,  chief  among  thera  being 
dry  weather,  defective  seed  and  insects.  Still  it  has  not 
been  neoesaary  to  replant  so  largely  as  last  year.  The  ttand 
secured  averages  fairly  good,  varying  according  to  locality 
or  time  of  planting.  From  early-sown  beed  the  stands  ar^ 
almost  invariably  good,  but  lat#-planted  seed,  comprising 
from  10  to  15  per  cent  of  the  crop,  is,  as  stated  above,  only 
just  now  coming  up.  The  dry  weather  has  enabled  farmers 
to  keen  well  up  with  cultivation.  Needed  rains  since  May 
24  have  materially  improved  the  prospect,  but  more  moisture 
would  be  beneficial,  ^creog^.— Changes  in  smount  of  land 
put  under  cotton  this  year  have  occurred  in  various  sec- 
tions, but  they  so  nearly  counterbalance  each  other  that  the 
net  raault  for  the  whole  area  is  a  loas  of,  say,  2  per  cent. 
rerttUtrrf.—Vfe  have  to  note  a  considerable  decrease  in  the 
use  of  fertiliaera  this  season.  Takings  of  commercial  sorts 
exhibit  a  decrease  of  about  20  per  oent. 

MananFPi.— As  in  1898,  there  has  been  freedom  from  any 
overflow  this  year,  tbe  planting  season  being  affected  only, 
aa  elsewhere,  by  a  cold  and  backward  spring.  The  delay  oc- 
casioned was  not  aa  great  as  along  the  Atlantic,  work  having 
been  completed  generally  not  more  than  a  week  later  than 
a  year  ago."  Conditions  which  had  no  material  effect  on  the 
planting  did,  however,  interfere  with  satisfactory  germina- 
tion in  a  number  of  districts.  We  refer  to  tbo^efloiency  of 
moistore  in  April  and  until  near  tbe  close  of  May.  The 
earliest  plantings  got  the  liest  start,  bat  Uter,  since  the 
rains  came,  development  has  been  in  general  very  encour- 
aging. So  far  as  temperature  is  oonoemed,  there  has  been 
really  no  oooasion  for  complaint  since  tbe  seed  was  in.  The 
<!hief  reason  here  for  an  amount  of  replanting  in  excess  of 
an  average  year  is  bad  seed.  S(and«.— Since  the  recent  rains 
the  plant  has  improved  materially  and  stands  are  now,  as  a 
rule,  good.  Where  they  are  not  so  it  is  in  meet  cases  due  to 
defective  seed.  Late  plantings  would  be  benefited  by  rain. 
Fields  have  received  excellent  attention.  Acreage  has  un- 
dergone but  little  change.  A  care'ul  analysis  of  the  re- 
turns leads  us  to  put  the  decrease  at  not  more  than  1  percent. 
FTtiliz*r*  are  but  little  used,  this  year  less  than  formerly. 

LotTUlANA.— A  break  occurred  in  the  levee  at  Bayou  La- 
forche  on  April  34.  but  the  territory  overflowed  consisted  of 
land  principally  devoted  to  cane  and  com.  The  cotton  sec- 
tions of  Louisiana  have  consequently  been  free  from  in- 
andation  this  season.  Last  year,  it  will  be  remembered, 
about  a  quarter  of  a  million  acres  of  cotton  land  was  sub- 
merged by  the  crevasses  and  from  a  portion  of  this  the 
water  had  not  receded  sufficiently  by  June  1  to  permit  of 
putting  in  seed.  This  year,  therefore,  planting  was  com- 
pleted earlier  than  last  year,  but  compared  with  an  aver- 
age season  was  nearly  two  weeks  behind.  Our  replies  as 
to  germination  indicate  that  while  the  temperature  has  at 
no  time  since  seed  was  put  in  been  unsatisfactory,  there  has 
been  lack  of  moisture  until  lately,  especially  over  the  south- 
em  portion  of  tbe  State,  with  the  result  that  seed  came  up 
rather  poorly.  In  I>oui^iana,  aa  elsewhere,  a  greater  amount 
of  replanting  than  usual  has  been  required.  According  to 
the  reports,  defective  seed  have  mainly  been  responsible  for 
it.  Since  the  10th  of  May  there  have  been  beneficial  rains 
over  northern  districU,  but  it  is  only  very  lately  that 
partial  relief  from  droughty  conditions  has  been  exper- 
ienced in  other  sections.  Stands  have  improved  since  rain 
came,  but  at  this  writing  do  not  average  better  than  fairly 
good.  Weeds  and  grass  have  had  little  chance  to  grow. 
Acreage. — In  some  districts  there  seems  to  have  been  a 
slight  decreass  in  area  put  to  cotton  this  year,  but  this  is 
overcome  by  additions  in  others,  leaving  acreage  approxi- 
mately the  same  as  last  year.    FtrtUizer*,  although  little 
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OMd,  iMTe^reoeired  even  leaa  attention  than  formerly,  es- 
pMiftUy  the  oommeroial  sorts. 

Abxajcbas.— The  conditions  which  prevailed  during  the 
planting  Vason  in  Arkansas  did  not  differ  materially  from 
thoae  in^other  parts  of  the  Misiiissippi  Valley.  Although 
the  time  of  putting  in  seed  was  later  by  fully  two  weeks 
than  in  an  average  year,  the  freedom  from  overflow  re- 
moved one  of  the  chief  obstacles  to  the  rapid  prosecution 
of  farm  work-in  the  bottoms.  Various  causes  are  assigned 
for  rather  poor  germination.  In  some  instances  it  is  as- 
■cribeU  tofcold  weather  at  night  during  April;  others  give 
•baence  of  rain  as  the  cause;  others  report  bad  seed  to  be 
largely  responsible,  not  only  for  an  indifferent  start.but  for 
much  replanting.  Best  reports  come  from  Southern  and 
Weatemi  Arkansas,  where  seed  is  stated  to  have  come  up 
well.i^JIeteorological  conditions  during  May  have  in  the 
main  been  {satisfactory.  Staiids  vary  widely  according  to 
locality  and  the  quality  of  the  seed  planted.  We  have  more 
complaints  of  defective  seed  from  Arkansas  than  from  any 
ether  Stat*  in  the  South;  replanting,  it  is  reported,  has 
thereby  in  some  districts  become  necessary  to  a  large  extent. 
Naturally,  in  those  sections  a  good  stand  has  not  yet  been 
secured.  Cutworms  are  also  stated  to  have  injured  cotton. 
In  fact,  the  stand  now  is  satisfactory  in  South  and  West  Ar- 
kansas and  only  fair  elsewhere.  Fields  are  somewhat  in 
grass  but  are  being  rapidly  cultivated.  Acreage.— Oxxr  in- 
formation on  this  point  indicates  a  more  radical  change 
than  inmost  other  States.  A  moderate  amount  of  new  land 
has  been  brought  under  cotton,  but  for  one  reason  or  an- 
other the  general  tendency  has  been  towards  a  decrease. 
One  correspondent  states  as  explanation  for  a  considerable 
falling  off  in  his  district  that  many  small  planters  and  much 
negro  help  have  abandoned  the  farms  to  work  by  the  day  in 
aaw-mills,  etc.  Altogether  we  should  judge  that  the  de- 
orease  in  area  for  the  State  has  been  8  per  cent.  Fertilizers 
have  been  used  to  only  a  very  limited  extent. 

Tennessee.— In  common  with  other  sections  of  the  cot- 
ton belt,  planting  began  and  was  finished  later  than  in 
1896.  Except  where  defective  seed  was  used,  germination 
was  satisfactory;  in  other  words,  seed  came  up  well  to  very 
welL  While  there  have  been  isolated  complaints  of  unfa- 
vorable weather,  the  conditions,  both  as  regards  tempera- 
ture and  rainfall,  have  in  general  been  favorable  ever  since 
growth  began.  Defective  seed  at  first  and  latterly  cut- 
worms made  a  considerable  amount  of  replanting  necessary. 
Btandt,  Subject  to  the  limitations  mentioned,  stands 
range  from  good  to  very  good  and  the  plant  looks  healthy 
and  is  making  excellent  growth.  Rains  late  in  May  made 
the  fields  somewhat  grassy,  but  work  of  cultivation  is  being 
vigorously  prosecuted.  Acreage  has  been  decreased  in  most 
sections  but  the  reduction  is  as  a  rule  moderate  and  aver- 
ages for  the  State  about  5}^  per  cent.  Fertilizers  are  little 
used;  this  year  much  less  than  last  year. 

Texas.-  The  same  complaint  comes  from  Texas  as 
from  elsewhere— a  cold  and  backward  spring.  In  addi- 
tion drought  prevailed  over  a  considerable  portion  of  the 
State  during  January  and  February,  so  that  ground  was  in 
no  condition  to  be  plowed.  As  a  result  farmers  were  late 
in  preparing  land,  and  consequently  the  putting  in  of  seed 
was  delayed  fully  two  weeks.  Our  reports  on  germination 
are  more  satisfactory  than  for  some  few  years  past,  the  re- 
turns in  most  cases  indicating  that  seed  came  up  very  well. 
Moreover  the  weather  since  growth  began  and  up  to  the 
middle  of  May  appears  to  have  been  nearly  everywhere 
about  all  that  could  be  desired.  From  that  time  the  e  have 
been  complaints  of  lack  of  moisture  in  some  districts,  but 
within  the  past  two  weeks  beneficial  rains  have  fallen  at 
many  points.  Moisture,  however,  is  desired  in  Central  and 
Southern  portions  of  the  State.  Only  a  moderate  amount 
of  replanting  has  been  required.  Stands  are  reported  good 
to  very  good,  and  fields  well  cultivated,  except  where  put 
in  grass  by  recent  rains.  Acreage— Hew  land  brought  under 
cotton  for  the  first  time  this  year  has  not,  we  think,  been 
quite  sufficient  to  fully  offset  reductions  in  other  eections, 
but  has  so  far  kept  the  decrease  down  that  the  loss  of 
acreage  in  the  whole  State  is  not  more  than  2  per  cent. 
Ferttltzers  play  an  unimportant  part  in  Texas. 

Indian  Tkkritory.— The  planting  season  in  the  Indian 
Territory  was  more  prolonged  than  in  1898.  Work  was  not 
begun  as  early,  and  being  interrupted  by  wet  weather  was 
-not  completed  until  about  the  close  of  May.    Of  course  the 


latest-planted  seed  is  not  all  up  yet,  but  where  the  plant  has 
appeared  above  ground  germination  is  stated  to  hare  been 
in  the  main  satisfactory.  Prior  to  the  middle  of  April  there 
were  times  when  the  temperature  was  lower  than  desirable, 
but  since  then  there  has  been  no  complaint  on  that  ground. 
Moisture  has  also  as  a  rule  favored  the  plant,  but  between 
the  1st  and  the  15th  of  May  the  rainfall  in  many  places 
was  excessive.  Since  the  Ist  of  June,  however,  the  condi- 
tior  s  have  favored  rapid  and  healthy  development.  Replant- 
ing hasbeen  con  fined  to  a  few  localities  and  bears  no  important 
relation  to  the  whole  area.  Stands  are  good  generally,  but 
sufficient  time  for  cultivation  not  having  elapsed  since  the 
rains,  fields  are  somewhat  foul.  Acrenpe— It  is  in  only  rare 
instances  that  we  find  any  evidence  of  a  disposition  to  re- 
duce the  cotton  area.  Most  of  our  correspondents  report  no 
change  or  gains,  and  one  of  them  states  that  "  the  increase 
in  acreage  is  due  to  the  unsettled  condition  of  Indian 
affairs.  The  farmers  are  afraid  to  diversify  their  crops,  as 
they  fear  they  cannot  hold  possession  of  the  land."  Under 
the  circumstances  we  feel  safe  in  placing  the  increase  at 
8  per  cent.    Practically  no  fertilizers  are  used. 

Oklahoma. — Not  only  did  farmers  begin  planting  later 
than  last  year,  but,  as  in  that  year,  work  was  delayed  by 
excessive  rain  and  has  but  recently  been  completed.  In 
the  northeastern  portions  of  the  Territory,  according  to  our 
advices,  seed  came  up  well,  but  elsewhere  germination 
seems  to  have  been  below  the  average.  Cold  weather  at 
first  acted  as  a  deterrent  to  satisfactory  development,  and 
when  this  adverse  factor  had  been  removed  excessive  rain- 
fall was  complained  of.  Altogether  the  season  has  been  un- 
favorable until  within  the  past  three  weeks.  Replanting  has 
been  carried  on  with  some  difficulty,  owing  to  the  scarcity 
of  good  seed.  Stands  are  good  in  northeastern  sections  and 
irregular  in  other  parts  of  the  territory.  Since  the  rain 
ceased  cultivation  has  been  actively  carried  on,  and  with 
better  weather  the  plant  is  improving  perceptibly.  Acreage 
has  been  decreased  to  the  extent  of  about  11  per  cent. 
Firtilizers  are  not  required  and  therefore  receive  no  attention. 

Missouri. — Owing  to  the  backward  spring  the  planting  of 
cotton  in  Missouri  was  not  commenced  until  two  weeks 
later  than  last  year,  but  was  finished  about  the  usual  time. 
Seed  came  up  rather  poorly  as  a  rule,  but  with  fairly  favor- 
able weather  conditions  during  May  the  plant  has  shown 
much  improvement.  Stands  now  are  reasonably  good,  and 
the  fields  are  being  well  looked  after.  Acreage — Cotton  cul- 
ture is  confined  to  a  few  counties  in  the  southeastern  por- 
tion of  the  State,  and  this  area  has  been  appreciably  reduced 
in  the  interest  of  other  crops.  We  ma^-e  the  average  de- 
crease 13  per  cent.    Fertilizers  are  little  used. 


RAILROAD  GROSS  EARNINGS  FOR  MAY. 
Returns  of  railroad  gross  earnings  are  again  becoming 
increasingly  favorable.  Our  statement  for  May  is  the 
best  of  any  month  this  year.  On  the  116  roads  re- 
porting the  increase  amounts  to  about  three  million 
dollars  (*3,059,323,  or  6  96  per  cent),  and  only  22  out 
of  the  116  roads  have  failed  to  share  in  the  increase. 
What  is  particularly  significant  in  the  improvement 
is  that  it  follows  a  strikingly  heavy  increase  in  the 
same  month  last  year,  our  statement  then  showing 
no  less  than  $5,744,201  gain,  or  14'08  per  cent.  Fur- 
thermore, this  increase  in  turn  had  followed  $1,942,- 
782  gain  (or  5-14  per  cent)  the  year  preceding.  The 
following  table,  covering  the  last  six  years,  brings  out 
very  clearly  the  progressive  nature  of  the  improvement. 


AfOeage. 

-Bominos. 

Inereat 

Ytar 

Tear 

Tear 

Tear 

or 

Oivm. 

PruseMno 

atvm. 

PrecedtnQ. 

Deereate. 

Mav. 

una. 

MUu 

8 

8 

% 

ISee  (132  road!) 

100,373 

100.178 

39,391,182 

87,010,(25 

rn*.  2,381,407 

ISM  (128  roads) 

96,617 

95,280 

87,624,88« 

38,689,752 

Inc.      834,831 

18»7  (181  roads) 

08.880 

97,511 

39,711,930 

37,769,118 

riw.  1,942,783 

1888  (181  roads) 

lOl.SCl 

100,39:2 

18,517,011 

10,802,810 

Inc.  6,744,2C1 

18W '.no  roads)-... 

8<.as9 

95,041 

16.998,011 

13,(8S,71t 

Inc.  3.059,828 

/an.  1  (0  Hay  81. 

1896. 181  roads).... 

100.2S3 

100.168 

189.690.197 

186.603.676 

Inc.  4,086,622 

Iii96.1«a  roads) 

95.177 

95.680 

189,769.618 

177,861,077 

Inc.  12,397,671 

ISi'T,  130  roads) 

97.961 

97.182 

190,706.701 

189,701,105 

Inc.  1,002,699 

Will*  1 182  roads).... 

101,363 

100,210 

221,761,111 

191,f  68,281 

Inc  .29.802.830 

«8E»(iis  roads) 

9fl.a?l 

96,000 

206,826.298 

191.S78.11P 

In' .10,851,87* 

Jun  19, 18M.J 
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The  railroada  the  preseot  year  had  the  advantage  of 
•n  extra  bosineaa  day,  May   1890  having  contained 
only  four  Sundays  against  five  last  year,  bnt  this  was 
more  than  offset  in  the  comparison  by  the  absence 
of  several  special  favoring  circnmstances  which  last 
year  contributed  so  powerfully  to  swell  the  traffic  and 
earnings  of  the  roads.     It  should  not  be  forgotten 
that  May  1898  was  the  time  when  the  Letter  wheat 
eomer  ixercised  such  a  potential  influence  upon  the 
grain  movement,  raising  it  to  enormous  proportions. 
The  high  prices  drew  grain  out  of  every  nook  and 
corner,  and  the  railroads,  particularly  those  in  the 
West,  got  the  benefit  in  the  heaviest  traffic  they  had 
known  for  years.     .\s  compared  with  this  exceptional 
grain  movement  in  May  1899,  the  movement  the  pres- 
ent ye^r  has  been  quite  small.     Of  wheat  the  receipts 
at  the  Western   primary  markets  in  the  five  weeks 
ending  June  3  last  year  were  23,470,497  bushels;  in 
the  same  five  weeks  the  present  year  they  were  only 
14,723,243  bushels;  of  com  the  receipts  then  were 
28,940,254  bushels,    now  they  are    only   13,594,273 
bushels.     Here,  then,  there  is  a  loss  in   these  two 
cereals  of  over  24  million  bushels,  equal  to  7uO,000 
tons  of  freight.     That  the  roads  generally   should 
have  maintained  their  earnings  so  well  and  even  fur- 
ther   increased    them,    notwithstanding    this    great 
shrinkage  in  the  grain  tonnage,  attaats  the  wonderfal 
activity  of  general  trade.     It  deserves  to  be  noted 
that     one     Western   wheat-reoeiving    point    records 
greatly  enlsrged  deliveries  of   wheat.     We  refer  to 
Minneapolis,  where  7,050,960  bushels  of  wheat  were 
brought  in  in  the  five  weeka  of  1899  against  only 
5,589,940  bushels  in  189i^.     The  increase  here  refleou 
tb«  phenomenal  spring-wheat  crop  raised  last  year  in 
the  district  surrounding  and  tributary  to  Minneapolis. 
At  the  same  time  the  Buffalo  grain  shovelers'  strike 
diverted  traffic  from  the  Lake  route  at  Dnluth  and 
Superior  to  the  rail  route  at  Minneapolis. 

aacBim  or  nooa  a»o  aaAni  voa   rira  waiaa  •«i>»a  jvaB  3 
un  luca  JAVVABT  I. 


Chicago,  as  usual,  suffered  most  from  the  contrac- 
tion in  the  grain  shipments.  Taking  the  figures  at 
this  point  for  the  even  month,  we  find  that  the  grain 
deliveries  in  May  1899  aggregated  only  17,228,630 
bushels,  against  30,186,069  bushels  in  1898.  At 
Chicago,  likewise,  there  was  some  falling  off  in  the 
provisions  movement,  while  of  live  hogs  the  receipts 
weie  only  787,216  head  against  808,133  head  a  year 
ago.  It  is  proper  to  say,  though,  that  the  Ifve-stock 
movement  as  a  whole  was  a  little  heavier  than  in 
1898,  being  reported  25,039  car-loads  against  23,986 
car-loads. 


EBOStPTa  AT  OBIOAOO  DDBIMO   MAT  JUID   8IVCK  JAKCART  1. 

M.y. 

Stnr<  Januonr  1. 

law. 

imt. 

ISM. 

ISIS. 
10,V.8.»64 

1M7. 

w>  ■■»,>■■>. 

un,«u 

*9»JU* 

W08.0S7 

1.8i»4»t 

Owm...k<Hk 

017.M* 

u.mj8* 

<J»T.Mi 

«Mtr.8S» 

M.SH.W* 

M.tW,«l 

OMa..ku« 

ll.lliJM 

iofin.m 

M1TJS7 

»»Mr.9V» 

Mja«,M6 

•coasais 

B»«...bufc 

moMt 

SM^71» 

St.«M 

um,9t9 

1.17T.0M 

•oe,7(S 

awt*y.bul. 

sia,ose 

ISTJSS;        675JS» 

«JO%M» 

6^770,700 

t,air.«ss 

ToUlcnl' 

IT.OMW 

m.imjim 

ujn*,tri 

i7.ataL8a0 

ia*.«B4,«lT 

aMt0.7u 

nov..bM> 

«^«s» 

SM^7 

m.aot 

t,U«.10S 

S.ia0.7W 

1.01S.57S 

rork..-kM> 

»i 

4M 

Ml 

an 

M« 

1.0M 

OUataJbt 

UMUm 

S4MS.IM 

1MSI.MS 

ss.Ta.sss 

i04,»is.«n 

«asi7.4n 

IM« lk> 

TjaMoe 

ujw,tsr 

SJtSJW 

ss^anjed 

■.m.7u 

tutrjsfr 

UrvkonH 

TSTjie 

soa,ital 

TM.ris 

t.MS.«M 

M«.f7W 

8.ttlOS* 

Another  favoring  circumstance  of  considerable  mag- 
nitude  was  present  last  year  but  absent  this  year.  We 
refer  to  the  large  movement  of  troops  over  various  roads 
in  different  parts  of  the  country  in  connection  with 
the  Spanish- American  war.  Southern  roads  benefited 
most  in  this  way  at  that  time,  but  there  were  also 
many  in  other  sections,  such  as  the  Long  Island  KR. 
(which  was  then  carrying  State  troops  to  Hempstead), 
the  Baltimore  &  Ohio  Southwestern,  etc.  It  is  note- 
worthy that  only  a  few  of  the  Southern  roads  show 
any  losses,  notwithstanding  the  absence  of  this  favor- 
ing circum.tance  of  a  year  ago,  while  many  record 
large  and  important  gains.  The  cotton  movement 
was  somewhat  heavier  than  in  1S98,  the  receipts  at 
the  Southern  porU  being  201,973  bales,  against  142,499 
bales,  while  the  shipmenta  overland  were  91,294  bales 
against  80,970  balet. 
•aoBtrr*   of  oorroa   at  •ootbbbii    roBn   n   mat   axo   raoic 

JAaOABT  1  TO  MAT  81,  IX  1398.  1898  AXO  IS97. 


Pftt. 

SalTwtoa 

TazMCitr.  a*.. 

■•VOftMM 


Port  Boral.  *•.. 

WUalwlaa 


■orfolk.... 

■•wport  New*,  i 


ira» 


SS,«Tt 

SOS 
rT,ns 


9M7S 
l.'«S 
4.1M 

M 
»7 


S7.7M 
(.Mk 


•7.(«* 


ItJHt 
«JM 

SS 
•Jtl 

ttsw 

I.Otf 


Tout «OI>T»     UtAt     H«JiW0»8.»Wt.'«».tt8  1,WB.Wt 


Mmu  January  t. 


ia»». 

Itjn 
tfir. 

M,7«l 
MM 
I,1M 

IS41« 

»,aei 

».M4 
lt.7»- 


1M4M 

n.t7» 

77*1 
6t.4C» 
M.Mt 

S<l.7St 


S.1M 

n.Tt? 


UM. 

tis.i7« 

<t,7<» 

i.io(>.a*i 

lti,C«« 
M.4N 
SK.S18 
lt7.»U 
•7,1 
10,017 

•i.«ta 

IBS 

IMgOW 

14,0IS 


U»T. 


What,  perhaps,  has  helped  the  Southern  roads  more 
than  anything  else  is  the  activity  and  buoyancy  of 
the  iron  trade.  The  Southern  Railway  has  $218,670 
increase,  the  Louisville  &  Xashville  t203,S41,  the 
Norfolk  &  Western  *197,464,  and  even  the  Mobile  & 
Ohio  1110,450,  the  latter  an  improvement  of  over  30 
per  cent,  and  all  following  larger  or  smaller  gains  a 
year  ago. 

The  roads  running  to  the  Xorth  Pacific  coast,  like 
the  Oreat  Northern  and  the  Northern  Pacific,  also 
suffered  the  loss  of  some  favoring  circumstances  which 
in  1898  contributed  in  an  important  degree  to  swell 
traffic  and  revenues.  We  have  in  mind  the  fact  that 
last  year  the  grain  movement  in  the  Pacific  North- 
west, as  elsewhere,  wss  exceptionally  large,  and  that 
at  the  same  time  there  was  a  heavy  traffic  in  conneo- 
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tion  with  the  rnah  ta the  Kioa^Agpld  Wgions.    We 

may  point  in  illustration  to  the  Oregon  Railroad  & 
Navigation  Company.  This  company  reports  only 
•aa,307  decrease  in  gross  earnings,  bat  the  local  grain 
earnings  fell  away  as  much  as  $60,000,  while  the  earn- 
ings from  the  Alaskan  business  record  a  shrinkage  of 
16,667. 

In  the  following  we  furnish  our  usual  list  of  roads 
distinguished  for  large  gains  or  for  largo  losses.  It 
comprises  all  gains  and  losses  exceeding  $30,000.  Of 
the  losses  there  are  only  two,  namely  the  Baltimore  & 
Ohio  Souihwestern  and  the  Cincinnati  New  Orleans 
&  Texas  Pacific,  and  in  both  cases  the  falling  off  may 
be  attributed  to  the  fact  that  the  military  operations 
of  the  Government  formed  an  important  element  in 
their  revenues  last  year. 

FBISCIPAl.  COANOEa  IN  GROSS  BABNINOS   IN  THAV. 


OUe.  MO.  A  81.  Paul.."  f2.M,764 

B«ntb«n  RaUwsr.    ...  Zl'-.eTO 

LooUTllle  A  NuhTlUe.  203,.'>41 

Norfolk  A  Wmtorn....  197,464 

XlMoarl  Paclflo.  146,421 

Denver  *  Rio  Grande.  140,700 

Mexican  Netloral 137,434 

Canadian  PaolHo 122.001 

MezleadCentral 121,361 

N.  T.  OntAWest IVifi-Z'i 

MobUeAOhlo 110,4.'-)0 

Grand  Trnnk  By  stem..  88,259 

N.Y.Central  88.V60 

Great  Nortb.  Rfatem..  G9,438 

8t.Loal8Soutbwe8t'n..  66,G13 

TexaaAPaolUo 61,692 

Interooeanio 61,500 

Kaa.  a  Pitta.  A  Onlf  .  54,887 

Wabaah 64,742 

cue.  Indl*ap.  A  Loalsv .  E  0, 1 90 


Increases. 

HInn.  &  8t.  Louis $4G,0Oi 

Qrand  Rap.  &  Ind.  ays.  39,-<64 

St.  Lou's  &  San  Fran . . .  39,806 

Cblo.  &  West  MieU 36,293 

Ills.  Central :U.668 

Burl.  Ced.  R.  A  North..  32,^30 

Wisconsin  Central 3-',240 

Chesapeake  A  Ohio....  .U.gSO 

PlttH.  Be»».  &  Lake  E..  30,«!S7 

West.  N.  Y.  &Penn....  31,572 

Dul.  8.  Bh.  &  Atlantic.  31,091 


Total  (representing 

38  roads) *2,767,620 

Decrease*. 
Bait.  &  Ohio  So'west...      $93,213 
Cln.  N.  O.  <t  Texas  Pao.        58,010 


Total  (representing 
2  roads) $151,223 

Among  the  gains  in  the  foregoing  we  find  represent- 
atives of  roads  from  all  parts  of  the  country,  though 
on  the  whole  Southern  and  Northwestern  roads  are 
present  in  largest  numbers,  and  these  two  groups  may 
be  said  to  have  done  better  than  any  others,  as  may 
be  seen  by  the  following,  in  which  we  have  arranged 
some  of  the  leading  roads  in  groups,  and  furnish 
comparisons  for  six  years. 

auunxo*  or  hobthwbsterh  and  nobth  pacific  obodp. 


Mat. 


BarLOadJUkNo 
OanailUn  Paolflo. 
OUiLat.Wsst.. 
OU*.MU.kSt.P.. 
DalaU  B.S.*  Ail. 
Qrsat  Northsni.. 

lova  Central 

Mlaa.*  at.  Ixml* 
M.  St.  P.  AS.  8.  H. 
Kortheni  Paelfle 
■t.  Jos.  A  Or.  Ill . 
■t.PaalAI>nlntt 
WlHooiln  Cent'l. 


Total 


UM. 

use. 

isn. 

189«. 

1896. 

• 

« 

• 

t 

t 

3T»»I» 

847.310 

817,081 

316,06« 

292,478 

l.<75.000 

s,a»*,i>»9 

l.S80,«)6 

1,7«4,8»5 

1,441,428 

«703»» 

44S,4'-a 

387.»47 

314,164 

295.98'. 

8,000,814 

2.7U.180 

2,819,810 

»,267,»20 

2,141,094 

KM.  18? 

17S.0B1 

l«e,l8l 

223.770 

198,87S 

l,»<«.31t 

1.87S.S76 

1,018.409 

i,4so,«re 

1,231,301 

170.SW 

IM.407 

182,880 

128.831 

128,0i0 

28«.UI 

l!M,647 

168,874 

112,8;  0 

167,72? 

M7.TM 

83S,«»I 

804.W4 

280,700 

190,98 

•J.«»1.7SI 

•«,OM.US 

M'0,014 

1.8t8,&04 

l,821,t9( 

100.480 

iM,»37 

81.196 

44,228 

40,04i 

1»4,0TK 

UI,M 

118,81» 

109.045 

117,79 

469,300       ««l,0«0 

s»,v8e 

888,(!87 

892,881 

ll,8"»r>"»  ll,a'l,<I.M 

B.S78.I>«^ 

f. 7 1 1.909 

7,95«.8S 

1894. 


1,197,476 

70,290 

140,088 


*  Includes  proprietary  Unee  la  these  years. 

■ABmaOB  Ol  MIDDLB  AMD  HIODLB  WKSTaRH  BOAD8. 


May. 


Ann  Arbor 

BaABoeh.  A  Pitt 
OkloiCoABaatlU. 
CklaJod  A  Loom. 
CklaJiWestMlab. 
I>«t.e.Ba|UkW«st. 
■«<aJol.AlB*t.. 
BraBarUkTarr*  H. 
VttntAP.  Mam.... 

Or.  Rap.  A  Ind 

IlncklllK  Valley... 
DUnols  Centra  t... 
Iiaka  mn»  *  Wist. 


Lom-mnamM  BLL. 
■.  T.  OnU  A  Wast. 
Plttob'i  *  WMt-n. 
Vol  A  Ohio  Cast.. 
«oLPao.AWMt.. 
Val.8t.I..*K.C. 
Waat.R.T.APa. 
WkaaLAL.  Arte.. 


Total....  «.«Mfi11    88Bb,496    ^7«"l.°08l   6.«rii.78l'  6,64«.SIS   ie'7T480 

eiTEK.'^.t*"**.'?""**"!"!.""*^"'"'"'^'"'  the  earnings  fnrtl* 
iSLT2!iVl  "'"..S3?';!?  *•  "P""*!  m  H>e  weekly  mtarns;  tnS  month's 
•VrSfJiSS!''  """I?  ""•  7*S"I  ••"■aatee  quite  oonsldorably.  »  '°'">"'  • 
«  ladadaataeoperatlons of  ihe  Bt.  Louis  Alton  A  Torre  Hsnte  for  all  the 
V&^i  ^■XSt-lStiS.^*''."  *  Son'Jwestern  a?d  Ohio  vlllSy  and  Ch  cm? 
ATuarorUWanalHH  only.  Result,  on  Vaioo  Branoh  are  nSt  IdSuSSS 
far  1W9.         •  M  jQih  of  May  not  raportodi  Uken  same  a*  last  y««r.  """"°™ 


■ABNIN08  or  aOUTHBKN 

OBODP. 

Ka». 

1899. 

1 

161,0W 

1898. 

1887. 

1896. 

i-l 

1804.    T. 

Alabama  Qt.  So. . 

> 
132.643 

( 
118.166 

t 

lii,:i4 

1 

96.000 

Csnt.  of  Oeorsla.. 

t«S,8«l 

388,871 

882.828 

814,228 

342.618 

sio.ies 

Ohetsp. «  ooio. 

988,881 

990,348 

864,682 

f37,t78 

833,811 

Oln.N.O.ATex.P. 

406,688 

463,648 

804,816 

284,468 

296  873 

247,000 

Osorsia 

124,989 

106,164 

100,149 

84.240 

83,361 

Kan.O.Mem.ABIr. 

0111.187 

a   124,471 

96.881 

81011 

88.379 

71.5I-& 

LonUT.A  NashT 

a.0S9.19J 

1,881.649 

1,684.036 

1.602,014 

1,538,364 

1,481  488 

Mobile  A  Ohio... 

460,400 

866.960 

825,8!6 

816,621' 

291,6:0 

260,019 

Ilash.Chat.ASt.L. 

t62«.039 

6!e.03ll 

444,393 

3ll2,r'6» 

888.06f 

S68.e47 

Norfolk  t  West.b 

1,090,881 

*803,4S0 

897,7  1 

940,188 

682,174 

982,8r8 

Southern  Ry...  > 
Memphis  DlT.i 

c2,18«,581 
lir4«0.77 

el,967.914 

5  1.474.618 
t      110,787 

6,743.964 

1,864,188 
80,9(2 

6.398.817 

1.889.6  8 
89,418 

H,025.6»l< 

1,29  .667 
99.338 

Total..    .. 

7714.902 

6.83T.B23 

a  Figures  here  for  1899  and  1898  are  simply  the  totals  of  the  earnings  for  tte 
four  weeks  of  the  month  as  reported  In  the  weekly  returns;  the  month  s 
aamlnirsiisuaUyexceed  the  weeklyestlmateaquiteconsiderablT.  „  .u* 

6  IncludUiK  Soloto  Valley  A  New  Bngland  and  Shenandoah  Valley  for  all  tne 
years. 

c  These  flmires  Include  results  on  South  Carolina  &  Georsla. 

•  Fourth  week  of  May  not  reported:  taken  same  as  last  year. 

t  FlKures  arr  appruximate.  same  as  for  l?*it»;  actual  earnlnffs  were  larger. 

+May,  l8i9,  not  reported:  taken  same  as  1898. 


■ABNIN08  or  BOnlHWBSTEBN  OBOUP, 


^fay. 


Col.  Midland 
Den.  t  Rio  Or. 
Ft.W.AD.C. 
InUAQt.  No.. 
K.0.F.8.AM.. 
Mo.  K.  A  Tex 
MaP.AIr.Mt 
K.  Gr.  West  . 
St.  L.  A  S.  Fr. 
8t.Ii.  Bouthw. 
ffazasA  Pac 

Total. 


1899. 


t 

t124,619 

782.800 

•119,860 

+261,650 

0384.68 

776,269 

2.278.000 

•296,200 

601,438 

417,210 

580.076 

6,572,803 


1898. 


t 

124,619 

642,100 

109,850 

+283,643 

a386,87e 

767,068 

2,181,679 

286,800 

561,832 

!60,697 

618,388 


6,061,349 


1887. 


( 

iie,i4s 

658.049 

87,810 

+222,109 

381,289 

768,4  5 1 

1,949,633 

101,444 

611,376 

816,938 

468,046 

6,580,491 


1816. 


• 

179,820 

691.692 

70,768 

+216,382 
832,671 
781.462 

1,683,496 
209, 1<9 
464,341! 
310.456 
397,014 


1896. 


149,468 

678,805 
91,3.H1 
223,850 

86a,5-s 

781,121 
1,890.0  i 
202,066 
473.879 
363,996 
479,377 


6,176,762    6,684,528 


667,011 
89,671 
817,287 
397,997 
689,581 
l,!- 69.696. 
196,540 
462,631 
296,706 
470,237 


o  Figures  here  for  1899  and  1898  are  simply  the  totals  of  the  earnings  for  th  a 
four  weeks  of  the  month  as  reported  In  the  weekly  returns;  the  month's  earn- 
ings usually  exceed  the  weekly  estimates  quite  considerably. 

t  Galveston  Houston  A  Henderson  not  Included  for  the^e  years. 

*  Fourth  week  of  May  not  reiwrted;  taken  same  as  last  year. 

t  Month  of  May  not  reported;  taken  same  as  last  year. 

BABHINOg  OF  TBDNK  LIMBB. 


May. 

1899. 

1 

B.4  0.8.W. 

636.816 

C.C.C.AStL 

1,202,074 

Peo.AKaat 

182,851 

G.T.of  Can. 

Ch.  A  Q.T. 

2,039,'S9 

D.O.H.AM 

N.Y.C.4H+ 

4,008,124 

Wabash.... 

1,198,41'* 

ToUl.... 

9.l4?.0a< 

1898. 


« 

630,028 

1,173,80^ 

161,53 

1,940,081 

3,017,881 
1,141,671 

s.ue.'i.ysa 


1897. 


600,489 
1,067,289 

146,842 
1,450,257 

228,8Sf 

73,55> 

8,7S8,48' 

931,178 

8.178.461 


8.^'8^,l<'8      8.177,861 


1894. 


7,492,585 


t  Includes  Rome  Watertown  A  Oadensourg  for  all  the  years, 

QBOSS  £ARNINQB   AND   HILBAOE   IN    MAY. 


Oross  £aminu». 

Mileage. 

Name  of  Boad. 

18£)9. 

1898. 

Deerecue. 

1899. 

1898. 

Alabama  Qt.8onth'n. 

9 
151.019 

$ 
132,543 

$ 
+  18.476 

310 

310 

Ann  Arbor 

13?.,682 

113,916 

+18.7rfi 

29'. 

292 

Atlanta  Knoxv.&No. 

32,(197 

23,161 

+  8,93* 

228 

228 

Salt*  Ohio  Soatliw. 

536,815 

630,028 

—93,213 

921 

931 

Buff.  Booh.  A  Plrtsb. 

346,233 

318.304 

+!i7,«29 

33t 

339 

Burl.  Ced.  R.  &No... 

379,949 

347,319 

+32,630 

1,136 

1,136 

Canadian  Paolllo 

2,375,000 

2,252,999 

+  122,001 

6,952 

6,568 

Central  of  Georgia. 

363,661 

336,871 

+  26,79 

1,5'24 

1,524 

Chattan.  Southern.. 

7,189 

6,120 

+  1.06« 

105 

106 

Dhesapeake  A  Ohio . 

9S8,:h34 

956,318 

+31,1-86 

1,360 

1,360 

Ohio. «  Kast  Illinois. 

352,292 

312,498 

+  9,7M4 

64- 

648 

Ohio. Great  Western. 

470,885 

445,489 

+25,366 

930 

930 

CWo.  Ind.  A  Loulsv.. 

319,208 

26»,013 

+  50,190 

538 

535 

Ohlc.MU.  &8t,  Paul. 

3,009,944 

2,785,180 

+  244,764 

6,18" 

6,154 

Ohio.  Peoria  &  8t.  L. 

70,362 

64,340 

+  6,02 

232 

238 

(Mo.  Term.  Cr.  RR.. 

108,220 

97,749 

+10,471 

74 

74 

Ohio,  A  West  Mich. 

173,673 

137,380 

+36,293 

6  4 

614 

Choc.  Okla.  A  Gulf.. 

85,OiiO 

58,000 

+27,' 00 

272 

226 

Oln.  Oeori;.  A  Pons.. 

5,734 

5,106 

+628 

42 

42 

Oln.  N.O.  A  Tex.  Pao 

405,533 

463,543 

-58,010 

836 

336 

OInn.Portsm'th  A  Va. 

29,098 

22,979 

+6,119 

111 

111 

Clev.  Akron  A  Ool.".. 

66,955 

56,897 

+58 

177 

177 

Olev.  Canton  A  8o... 

54,218 

60,961 

—6,748 

210 

210 

Olev.  Cln.Ch.A8t.  L.. 

1,202,074 

1,173,302 

+28,77. 

1,83" 

1,838 

Peoria  A  Eastern  .. 

182.254 

161,533 

+721 

3.'*2 

363 

Olev.  Lorain  AWheel. 

136,759 

119,098 

+  17.461 

192 

192 

Ool.  Sand.  A  Hook'g. 

63,186 

64,938 

—1,752 

273 

278 

Oenv.A  Rio  Grande.. 

782,800 

642,100 

+140,70o 

1,66H 

1,666 

Det.  Or. Rap.  A  West.. 

121,698 

127,686 

— 6,0!*3 

451 

451 

OdI.So.  BhoreAAtl.. 

204,182 

173,091 

+31,091 

688 

588 

Bvanav.  A  Indlanap. 

27,644 

23,957 

+  3,687 

156 

166 

BvansT,  AT.  Haute.. 

111,598 

106,622 

+  4,976 

16- 

167 

nint  A  Pere  Marq... 

264,279 

235,792 

+28,48 

667 

667 

Ft.  Worth  A  Den.  C 

89,486 

79,976 

+9,810 

455 

455 

Ft.  Worth  &Rlo  Or.. 

31,59) 

so.eiu 

+97-.i 

146 

146 

tiadaden  AAU.  Un.. 

868 

5:0 

+298 

1> 

11 

iteonrla 

124.939 

106,154 

+18,785 

307 

807 

Geotgla  A  Alabama. 

89,034 

83.924 

+5,110 

458 

458 

«r.Kamds  A  Indiana. 
Cln.  Rich.  A  Ft.  W.. 

182,965 

150,^52 

+31!,713 

435 

432 

40,267 

34,64 

+  6,62 

9'^ 

93 

Traverse  City 

8,579 

3,289 

+290 

26 

86 

Musk.  Gr.R.AInd.. 
4r.Trimkof  Can...) 

11,161 

10,120 

+1,041 

37 

37 

Ohio.  AOr.Tr'k..  J 
Det,ar.Hav.Alf.  i 

2.089,239 

1.940,980 

+98,269 

4,03t^ 

4.036 

Jm  10.  ISMil 


THE    CHBONICLR 


nil 


«L«o.-&  p.  M.  *  M. 
■Mtora  of  MlBD. 
«;««•  Oaotnl. 

Bo«felacTaIto 


■CTaltor 
KOkaaaL 

tolwuuiiMiH  aus.1.* 

lovaoaatral 

Iron  BaUwajr 

■MAwkaAKIeh.. 
KaaM.  n.&  *  H««.. 
-     i.C.llMB.ABtr.. 

uCttrAR.  W.  ... 

•  '-ItT*  Osaka.. 

Kaa.  atjr  aak  Bait 
I«M|k*Ba<I.BlTar. 


iTarvl  . 

l4Mav.Kira8a.A8t.  L. 
Lo«ttv.aaa4A8t.U< 
ifalav.AVaaliTlUa.. 
Maaaa  *  Btniia>*a. 


1.M7.I6S 

ifls.Tu 
lajso 

S61.6M 
S4ftJ00 
170.*n 

4Jt44 

u.ias 


Mawoa*  oatral 

Maxlaaa  Hattoaal . . 
Maifciaa  KaOwar*.  . 
Mazlaaa  Boatkaca*.. 
Miaa.*8t.Ui«ia.... 

iunmM.r.A».m».m. 

■(o.Kaaa.*Tas. 
Mo.  Pb«l  *  Irea 


Sir 


KoMaABtrm 

MotOaAOklo 

*.Y.Ctot.Aaa4.KlT. 
V.  T.Oat.*WaM.... 
>orfolk*W«at«a.. 

fortkara  Pactle 

OWoHHar 

OrafDaBR.*llaT... 
^.l>*a.ACTaaaT.. 
Plttak.  BaM.  *  L.  B . 

nnHu  *  WtatafB 


iwOav.AlCM 

ii.ra.Ar 


kraif. 

'•'" — '-  —-  mr 
■a*.  Tom  *  Hana.. 

at.  u  cki«  *  BiiT:; 

Bl  L.K*aa«n*aa.. 

BLLoaUA  4.rraB.. 
M.  X<a«U  roaibvara 
M-raalA  Uulotfe.... 
•mU  r*  Prat  A  rkz . 

^AMT.AKaatk.. 

~Mi«BaU«ay.... 
■  Oaatral* 

^^rmtUc 

_-Bak.rai.Air.W. 
IM.  A  Okto  Outnl. 
ToLPaonaAWaat^. 
IJ>L  81.  L.  A  K.  CItJ  . 


'mt.  M.  Y.  A  P..aB. 
^  A  Lak*  Crta. 
■    Oaatrai. 

T*«ami8wwl«i. 


llUlt? 

sa.nt 

!».' 

3M.4M 

«4^3* 

B093SI 

40.790 

SM.MI 

8.0tl 

140.M0 

StJ48 

.1 

4.808 

4.951 

l,Mlt.Ul 

810.S88 

S57.a0O 

47.940 

Sa«.5St 

•87,788 

77l>.9e8 

WM-^O 


«.00«.1»4 
88 '.Ml 

1/W0.D84 

8.081.781 

•7.788 

«M74 

iMasr 

S.4M 

187.884 
75.«*3 
83.700 
48.188 

iso^aoo 
iMta 

tjm* 

60I.4S8 

417.110 

1&4.0'8 

74.1*8 

il,'0^ 

s.i»a.»(4 

18.087 
M8LA7S 

ISft.ifO 
74.4M 
U3.78> 
1.1B8.4I8 
344.000 
140.841 
483,800 


8 

1UIS4,9«3 

lf>43*8 

168.457 

nS.038 

334.8«8 

a.l8».e58 

838.043 

183.700 

164.407 

4.6Aft 

S0.«5& 

885.878 

134.471 

S9.t66 

90.819 

«U»48 

•8.088 

988.«8a 

80.448 

401,717 

5.708 

lt8.75« 

38.007 

1,951 

8.875 

14.100 

1,148.770 

478.186 

884.800 

88.M8 

188.847 

S85.80I 

767, 

S.017.S7* 

114.000 

93.613 

978.710 

898,430 

9.088.116 

•8  008 
•80.710 

64.833 

101.510 

8.849 

187.511 

108.879 

^1^ 


8398 

98.M7 
14M4 

•576 

881.839 

a>v.5»7 

131.940 

71,415 

17.0611 

1.967,914 

18.640 

518.883 

9.700 

1&7.009 

79.18* 

163,3M) 

1.141,676 

989.438 

119330 

491 390 


8 

■«-83.«3I 
-7354 
-S3V9 
-•■6.091 
+39363 
l-3436« 
-«■  98307 
-f61300 
-fS.RSS 
+  239 
+  I,'!00 
-1,196 
-18.384 
-3.344 
—1.486 
+54.887 
+8.440 
+30.478 
+10.389 
-15.758 
+3,313 
+  16393 
+5341 
+988341 
+  983 
-9.154 
+  131361 
+  187394 
+39,700 
+8313 
+46.004 
+93T7 
+9301 
+  178.491 
— 393»0 
+  »,386 
+  110.4S0 
-^»8.364 
+  113.i«9i 
+  197.464 
-83^6 
+  4.716 
-99307 
>4.7»9 
-»^  80,657 
+  114 
+•378 
-87310 
-43S8 
+43<*4 
+19300 
+9.1M 
+ijH9 
+8384 
+8.':  08 
+39.808 
+68.61} 
+39.188 
+9,778 
+  4.443 
+  31M.670 


8,814 

172 

•62 

65 

•AM 
S.6«7 
775 
531 
809 

30 
173 
975 
976 
174 
194 
870 

S3 
795 

90 
879 

50 
871 
188 


+61.699 
+9300 

— 1.7V3 
-4.764 
-93*' I 
+54,749 
+  31,579 
+31.111 
+99.940 


16.998.041  48398,718  +8,0693^3  96380  98.044 


97 

59 

1,95) 

1.266 

831 

997 

507 

1.196 

9.197 

4389 

888 

149 

879 


481 
13*1 
4347 

934 
1366 

••1 


77 
58 

180 

111 
44 

i^ 

944 

106 
158 

•349 
176 

1399 

•• 

•71 

948 

451 

9336 
643 
947 


8,780 

73 

338 

89 

346 

8.775 

775 

531 

909 

30 

173 

973 

37f 

174 

194 

814 

89 

795 

90 

879 

50 

871 

164 

938F 

97 

59 

130« 

1319 

891 

997 

•00 

1.190 


149 

0>^ 


481 
1370 
4.750 

994 
1305 


n 

58 

180 
•60 
•7 
391 
111 
44 

139t 

1398 
944 
!•• 
158 

•,«84 
176 

1.499 

88 

•Tl 

948 

451 

9338 

64: 

947 


•AMavaakaOklaAaoaikwaaraaadOkloTaDaynadi  an  laeludad 
^  5*^/*"*  *  '"■'  **'*'  *••••  oou. 

•  nnfac*  ar*  tnm  rallroaA  oparaUaaa  onlr. 

OMMO  BABXIXea  rBOM  JABDABT  1  TO  MAY  81. 


fmm»»t  mmd. 


at. 


Aa  Kmxt.  a  itortk'a. 
aalt.  A  O.  Baatkwaat... 

KKe«k.AritaMWi. 
_     OM.  lav.  A  ■•.:. 


CmmUtt 


gat.  Qfaat  Wiinwi. . . 

Ola.  fad.  A  Umtar 

Ohla.MUw.AOl.rBal.. 
Ckta.  PMprta  A  St.  Loata 
Oia.  Trat  Traaotar.. 
CMaAWaat  Mlaklaaa. 
Choa.  Oklaa.  A  Oaifl . . . 
Oa.  Oaon.  A  Portaa'lh 
Ob.  H.n.lt  Taxaa  Pse. 
CiBB.  fortaatk  A  Ta. 
CIdTa  AkraaACol  *... 
OtaTikOhatni  A  •aotk's 
a<*T.<ia.Oiiia.AOi.L.. 

Cni.aaaA.  A  ffaalM 


C)**&  Larati  i 


Onr.  ABlaUraada.. 
Datsr.  Rat.  A  Wart 
OaL8a.8kafaA  AU..  . 
■vaaa*.  AlBdlaaapolto. 
■''•a»T.  A  Tarr*  Baaia 
riiDt  A  PxfaMaranMtta 
Pt.  WortkADaav.a.. 
rt.  Wartk  A  m-  Or'ia.. 
A  Alalia  Ua.. 


O—ratoA  Alaka^a... 


1898. 


14304.39a 

849,771 
4033T9 
989370 
639.715 
94364 

1,830,085 
I1VS4I 
841.807 
968.729 

8343.S48 
7483>4 
•91.159 
SK3I6 

8,6'>  1.773 
•99.933 
•13.677 
18U.07I 

1,121,837 
5<ll.i29 
193.584 
9,480 
671.437 
4743901 


8 

701. t«8 

091318 

13O.0O7 

3.'4493«4 

-1,151 

-T.l»* 

■  -'7.909 

3.107,799 

3A.160 

4.739313 

I39C799 

SJ  91378 

I3S4398 

18318355 

864.343 

471.817 

08O,943 

581,«41 

39394 

1.777,104 

103.644 

8I7.150 

971.494 

5.0003S8 

m 

a,1393«6 

5*1.«98 
•74.790 
1I9.A0Q 
491384 
1,193375 
91»,795 
197.3*1 
8,0M 
0473M 
4Ji73ia 


0 

30.169 
40.065 
17.477 

losiisi 

1^4.t73 

841.084 

197380 

780 


164.461 

314327 

135,000 

1371344 

91369 

140,787 

86,374 

S.440 

43.441 
19,497 
94307 


tttrrtmu. 


77.996 
18.188 

518.l>»« 
16.397 

147.917 
10.571 
18.3«1 

lr73«« 
41370 

***'39» 


975.140 


70388 


14.471 


9.605 

106.783 

19.445 


83>7 


i 


Or.  Baolda  A  Indiana. . 

On.  Bleh.A  PLWayaa 

TraTarsaOnr — 

Mna.  Gr.  S.  A  Ind.. 
<rand  Trunk 

Okie.  A  Or.  Trunk  . 

Oat.  Or.  H.  \  Mllw. 
«TaatMor.8t.l*.M.A 

Kaatam  of  Mlnnaaota. 

If  on  tana  Oaatrai 

Oair  Baaanoat  A  K.C* 

IlooUac  VaUer 

UUaouOntnua. 

Int.  A  Oraat  Mortkara. 
(atarooeanle  (Maz.t*... 

lowaOantnL 

Iron  Ballwajr....;, 

Kanawha  A  Mleklcaa. . 
Kanaaa  a  Pt.  &  AMam . . 
Can.  eitT  Ham.  A  Blr.. 
CltyAN. — 


937.391 

189.893 

19.170 

49,937 


• 

810.986 
177343 

16305 

47.607 


9,948358       9,499,313 


Oiy  A  Omaka. . 
Caa.  Oltr  Pma.  A  Oalf . 
Kaaaai  Otto  Oak.  Bait.. 
•JtMa  Kila  A  Waataia... 
i^kicb  A  Badaoa  Btvar 

.one  Iilaod  BB. 

Loa  Aacaiaa  Taralaal.. 
L08M*.BTBaaT.A  8I.U. 
UtalBT.  Bead.  A  St.  L*. 
LoataTUla  A  VaakTlIla. . 
Maoen  A  Blnalnitbaa.. 

Maolaoqaa *.. 

Madaaa  CMtial 

tfazlean  ITaUoaal 

HaTkiin  Railway*. ...„ 

Itazican  eoutbara* 

MlaaeasoUaA  8t.  LooU 
Mlaa.  8i  P.A  8.  ate.  M. . 
Mlawan  K.  A  Tex.  (Tt. 
«o.  Paat8e  A  Iron  Mt.. 

Otatral  Braorli 

■okOa  A  BtnnlDKham . . 

MoMlaAOhla 

■.  Y.  OMt.  A  Bod.  BIT. 
■  T.Oatafto  A  Waaf  a.. 
■ortMkAWi 
Aoctkara  P 
OWa  BlTar. 
Oc««aa  BB.  A  WaTUatTB 
PaonaOae.A  BraaaT.. 
Plttak.  Baaa.  A  L.  Brta.. 
Plttak.  UakOB  A  Waat'n 
PittokonA  Wtatara.... 

Plttak.  CUva.  A  Tot..- 

Pitub.  Paiaai  a  P>p« 
BIO  Uraada  BoMfeara... 
Kio  Uraada  Waatan*... 

■af.  Tnaa.  AHaraa. 

84.  Joa.  A  Oraad  lalaad. 
8t.L.Ckla.A6i.raal.. 
Bt.  L.  KakBattAOoatk- 
Ot.  Louia  A  Baa  rtaa.. 
Sv  LooiaOaMkwaaMra. 
Bt.  Paol  A  OBMk.  ...^ 
Baaia  Pa  Praa.  A  Phx.. 
IkaiiBBu  •krave.ABo.. 

aaaikan  Baliwar 

ttaaa  OaatiBl* 

faxaa  APaaiaa 

folado  A  Okie  Otami. . 
MadaPaertaA  WaaTk. 
toL  6t.  L.  A  Baa.  Otty.. 
Vabwih 

Waat-M.  T.  A  Pa. 

BkaaltnaA  Lake  una. . 
WlaaaMlaOaatral 


6.887.464 

879.933 

754378 

105,677 

1,UI.467 

11.409,389 

1,454.780 

1,496,700 

890,683 

93.318 

361.084 

1.883,110 

590,405 

18t360 

91,374 

130»,09e 

334.046 

1301.774 

194306 

1,410,028 

88.815 

049.731 

907,231 

03S0.418 

94326 

88390 

0.104.8  iS 

9377,184 

130«.800l 

•093431 

13063321 

1,488.1381 

4,311.995 

10,411.951 

441.877 

190.393 

9350.4M) 

18.471.182 

1.797.78V 


Bat 


TbiaiaiOroada). 


9.836,085 
•811,600 

9300^904 
893.874 
404.151 
17.946 
719,7  8 
859.094 
140396 
19035a 

1,900.436 

4S.714 

492307 

188.1W2 

88.09U 

93»9360 

9.197354 
08639« 
804.7<t« 
197.306 
10.1 86.601 
104.63  o| 

8.1863411 
7II833S 
•78306 
748,114 

8,738.4»3 

1.395318 
81930: 

9300.140 


6.4S9.I17 

606.743 

841,353 

61,631 

1.033,374 

11,049,«S9 

1,460,189 

1396.710 

786.4  H 

31,697 

231,933 

3,008,831 

699,i>83 

151,790 

108.814 

1304.318 

187.103 

1,896,6  4 

144,484 

1,108.840 

31.611 

610.036 

loS.'.Oi 

9.043,4:8 

88.311 

40.004 

5,616,151 

3,4ve.4  7 

l,68530u 

370.193 

837.7   3 

130t),106 

4.887,044 

lu,431.1t88 

538.iih3 

158.62  4 

1.768,  41 

18.2403319 

1.416,JiM 

4,618,686 

9.001,401 

85v,<>13 

3,703.209 

33'i3J3 

880,173 

18.714 

657,497 

43t,477 

138.000 

178.000 

l,I8x.030 

43.701 

498316 

18S.<  96' 

34.3131 

8,754370 

3,07i.t07 

569348 

810,«17 

1I1.9I8 

9,«6«34< 

1003- 6 


9 

116.305 

12.480 

8.805 


449.646 

453,837 
969,179 

4i'.0V6 

9(«.I93 

809,347 

13i°,»90 

84,305 

531 

30.6M 


3,070 


905395391 


700360 

•kO.IK? 

704.98fe 
53(<8.824 
l,l4il.9Mtl 

578,700 
13713  9 


194378319 


194.441 
86.944 

49,823 

16.68  »> 

7,v04 

88,70^ 

33,529 

577,''41 

1396 

488,673 
S80.7<7 
171.500 
S9.09O 
177.590 


904.450 

330.808 
8a  1.489 
384388 
14.>384 
89.66 

'"'341 
28.97* 

'iijiii 

'1*9.978 

13.189 

•  l,>70 

6,018 


8.l«78 

144390 

126  647 

67348 

36316 

19.289 

770,397 

'09394 
90306 


483358 

14«3a5 

46.757 

188387 


19.340,40 
10391374 


86,378 
"S39S 


196,700 
59.597 
87.b36 
17,330 


4340 


19,414 


94,978 

89,040 

10,887 

111385 

8379 


939,401 

"ili'oli 

'60'38i 


1350 
1,903 


1.550 


8.668 
44.174 


1398384 


*  Par  tkiaa  vaaka  oaly  la  May. 

a  Cbaakpaaka  Oklo  ASoatbwaara  and  Oblo  Valley  road*  are  looladed 
for  boik  yaafB.  Baaolu  oa  tke  Yaaoe  Braaeb  (14u  mil.  •)  are  Inoludad 
tor  1898  01iJ<_        •  Total*  for  montk  of  May  are  tor  railroad  only. 


WHAT  RAILROAD  -iKOURITIES  NEW  YORK 
SAVINGS  BANKS  MAY  INVEST  IN. 
Under  date  of  Jane  9  Mr.  F.  D.  Kilbam,  the  Superintend- 
ent of  the  State  Banking  Department,  iuaed  the  following 
circular  adviaisg  the  hanka  aa  to  what  railroad  boode  they 
may  ioTBOt  in  and«r  the  recent  amendment  of  the  law  en- 
larging tBO  scope  of  the  inveetmenta  of  the  savinga  inatitu- 
tiooa. 

BaICKIKO  DlPARTMBirr,      I 
ALSAST,  N.  Y.,  Jane  3, 1H99.  { 

Dbab  Staf^Ohattar  OOO  af  tka  Lawa  of  1809,  anaada  ■abdinalon 
6  of  Baetioa  110  of  Ckaplar  680  of  tke  Lawn  of  1892  to  at  to  broaden 
the  lint  of  Mcurttlra  In  which  the  •aTlns*  hanka  of  the  State  of  Haw 
York  may  lacally  InTaat  a  pereentage  of  their  depoMte. 

Upon  tka  approTBl  of  the  blU  by  the  Ooremor  I  addreeeed  an  In- 
quiry to  aaak  of  the  prealdenu  of  the  aereral  railroad  compantea 
which  are  named  tkerein,  or  which  It  »a«  thouKbt  mUht  he  Inoloded 
Id  ibe  provlalun  adailttlof  for  eiich  Inreatoiont  the  lint  mortgage 
bnnde  "»t  aay  railroad  twrpn ration  of  thin  and  any  other  Bute  or  Stataa 
aonneellBB  With  and  oootrolled  and  oprrsted  aa  part  of  the  eyitem  of 
any  auak  railroad  oorporatlon  of  tbia  Htate,  and  of  which  eonneetlBg 
railroad  at  laaat  a  majority  of  lU  eaiHtal  atook  li  owned  by  inok  a 
railroad  aorporatlon  of  thl«  State." 

Pmm  tka  repllei  thua  far  reoelred  t  dlaoorer  no  tecnrltlea  of  tka 
elaaa  referred  to  Ib  the  foreKoIni;  quotation  other  than  thoee  of  tka 
I.akn  Shore  A  Mlchlgaa  Bontham  Railroad  Campany  (ezrept  perbapa 
lliowi  of  tka  Mlohlcan  Central  Railroad  Oompany,  which  are  ■peoia- 
eally  loaladed  eleewbare  In  the  law)  that  are  made  aTBllable  fur  la- 
Teataaat  ky  laTlog*  banka. 
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Tk«  Isformatloii  tnbmltted  In  reply  to  my  Inqnlry  by  the  offlolale  of 
the  Boeton  *  M»lne.  the  Maine  Centml,  the  Chicago  Burlington  & 
Qnlaey,  the  Chlcagu  4  North  WeBtom,  the  Hloblgan  Central,  the  Penn. 
■ylTuila.  tbe  IlllnolK  Central,  tbe  UaUware  &  Hudson,  the  Delaware 
Lsekawanna  A  Weaters  and  tbe  Fonda  Johnstowu  A.  OloveravlU* 
railroad  eompanleeUaiated  under  oath,  and  rrom  It  I  conclude  that 
tbe  bonds  herawltb  specified  satisfy  all  of  tbe  conditions  prescribed 
In  the  Krum  I  Ul,  oonstltutinK  Obapter  386  of  tbe  Laws  of  1889  of  tbe 
8taie  of  New  York. 

FOMDA  JOBMCTOWH  A  ai-OT«B«VILLS  RAILBOAD  CO. 

Amount 
Kale,  lived,  ramhle. 
First  mortXM* ^       1870       1900 


First  general  con.  ref.  mortgage*.  .4 >«    1807       1947 


witstandiitg. 
^300.000  00 

Amount 

authorized. 

$700,000  00 

*  Tbeee  bonds  are  to  retire  all  prior  mortgage  Indebtedness  of  tbe 
eompaoy. 

If  Aim  CEDTRAL  RAILBOAD  CO. 

Ammmt 
Sate.  luntd, 

ConaolMated  bonds ]  ^i, 

l4 

Extension  bonds 6       1870 

lUlneabore  Line  RR.  bonds 6       1883 


1872       1912 


1900 
1922 


Payable    outttanding. 
f  $3,924,000  00 
•269.000  00 
1,525,000  00 
2,821,000  00 
441,600  00 
81,00l>00 


$9,064,500  00 

Amount 

outstanding. 

$8,000.1 00  00 

2,000,000  00 


MlCRIOA!!  Okktbvl  Railboad  Co. 

Rate.  Payabte. 

First  mortgage  bonds 7       190i 

First  n^rtgage  bonds 5       1902 

$10,000,000  00 
Femnstlvaiiia  Railboad  Co. 

Arnount 
Rate.  Ittued.  Payable,     outstanding. 

General  morttiage 6       1867       1910    $19,997.820  00 

Navy  Yard  mortgage 5       1876       1901        l,000,0t000 

Real  £atat4' purchafe  money 4       1893        1923         2,000,000  00 

Delaware  ATrnue  market 4S<o  1889       1909  30i>,000  00 

Delaware  Ar.,  Bloodgood  piop'ty.4«io  1892       1912  200,000  00 

$23,497,820  00 

Amount 
outstanding. 
Ifll7    $  *2,925,<  00  00 
^^'■'    X    2,075,000  00 

$5,000,000  00 
Dblawabb  Lackawahna  a  Wbstebm  Railboad  Co. 


The  Delawabb  Se  H0DBON  Co. 

Rate.  lamed.  Payable. 
First  mort.  Penn.  Dlr.  reg.  ooapon.7       1877 


Rate.  Itsued.  Payable. 
First  con.  mortgage 7       1877       1907 


Amount 
outttanding. 
3,067,000  00 
CniCAQo  Bdblihotoh  &  QmscT  Railboad  Co. 

Amount 
outstanding. 
(28,9  4,000  00 
(2,818,000  00 
<  9,050,000  00 
26,110,00010 


Rate. 


ConsoL  mortgage  bonds  and  scrip. 7 

Iowa  DlT.  mortgage  8.  F.  bonds.,  \  ? 

Nebraska  ext.  mort.  s.  F.  bonds... .4 
B.  A  M.  R.  KR  In  Nebraska  con. 

mortgage  8.  F.  bouds 6 

Bap.  Valley  RR.  mort.  S.  F.  bonds.. 6 
Ottawa  Oswego  A  Fox  River  Val- 
ley RR.  bonds 8 

Atoh'son  *  Nebraska  RR.  bonds..  .7 
Lincoln  &  Northwestern  RR.  bonds.? 


letued.  Payable. 
1873       1903    i 


1879 
1887 


1919 
1927 


1878  1918   13,441,000  00 

1879  1919    1,078,000  00 

1J70   1900    1,076,000  00 
1878   1908    1,125  000  00 

1880  1910  600,000  00 

Bo«o»  A  Maine  Railroad  Co.  ^^^'^'>^^ 
Eaatem  RB. oertlBoatee of  Indebtedness  (U.  8.  gold)...  $6,831  000  00 
Eastern  RB.  oeMIIIcaies  of  Indebtedness  (£319,600)  1  .555  VaV  Yn 

Perumoutb  Great  Falls  A  Conway  RR.  bonds I'ooo'ooonn 

Bealestate  mortgages Swisoooo 


jLUjiow  Cektbal  Railboad  Co.      *^'^^'''33  40 


Rate, 

Extension  sterling  bonds 4 

Sterling  8.  F.  bonds 8 

Bterllog  bonds  of  190S B 

Sterling  bonds 8 

Gold  bonds 4 

Ooldbonds a>t 

Kankakee  *  Bontta west..  Mid.  DIt.5 
Cbloago  A  Sprlngfleld  RR.  (gold)...S>« 
Dubuque  A  Bluux  City  KR.  (gold).  4 

Bt.  Louis  I>lTlslun  (gold) 3 

BL  Louis  IHtIsIou  (gold) 8>« 

LonlsTllle  Division  (gold) 3>t 


Istued. 
1875 
1874 
1876 
1895 
1886 
1886 
1881 
1898 
1895 
1897 
1897 
1897 


Payable. 
1951 
1903 
1905 
1951 
1951 
1951 
1921 
1951 
1951 
1951 
1951 
1953 


Amount 
oxUstuHding, 

$2,600,000  00 
8,360,000  00 
1,000,000  00 
2,500,000  00 
1,50(1,000  00 
2,4!lii.000  00 
96n,000  00 
l,01l,i,00u  00 
6,425,000  00 
4,93<.l,9i8  00 
8,058,000  00 

17,940,000  00 


.^  .  .  *52,674,9^B  00 

CBICAOO  *  NOBTII  WESTBRN  RaILBOAD  CO. 

Amount. 
Payable. 

1087 


_  ...  Ratt.  limed. 

0«ieral  gold  mortgage  bond 3>a 

Iowa  Midland..... T.T;  8 

Eseanaba  A  Lake  Superior 6 

Iowa  Division 4% 

Milwaukee  A  Msdlson 6 

Chicago  A  Tomah e 

Menominee  River  RR 7 

Des  Moines  A  Minneapolis 7 

OtUwa  C.  P.  A  Bt.  Paul 5 

Northern  Illinois 5 

Madison  Extension 7 

Menominee  Extension 7 

Consol.  8.  F.  Oy 7 

c.  R.  A  Mo,  R.,  8d  aivuion....;;::.7 

N.  W.  Union 7 

M.L.8.  A  W.,  con.  1st...   '6 

M.  L.  8.  A  W.,  Marshfleld  ExUns'n.B 
M.  I.  B.  A  W.,  MIeblgan  Division.. .6 
M.  L  R.  A  W.,  Ashland  Division. ...6 
Wisconsin  Nortbem 4 


1870 
1881 
1891 
1880 
1880 
1876 
188^ 
1884 
18H5 
1871 
1871 
1865 
1866 
187* 
1881 
1892 
1884 
1885 
1896 


lilOO 
1901 
1902 
1905 
100.^ 
1906 
1907 
1909 
1910 
1911 
1911 
1915 
1916 
1917 
1021 
1022 
1924 
1925 
1931 


ouisianaing. 

$8,6-0.000(50 

1,128,000  00 

45.'),000  00 

8«1,000  00 

1,600.000  00 

1,62H.(KK1  00 

4()(I.(KK)  00 

600,000  00 

l.fiOO.OOOOO 

l,5(>(l.000  00 

3,1,'>0  000()0 

2,697,000  00 

li,832,000  00 

2,332.000  00 

3,R»(I,(I()0  (X) 

5,000,000  00 

400.000  00 

1,281,000  00 

1,000,000  00 

440,000  00 

950,984,00000 


Upon  Information  derived  from  the  Hew  York  Railroad  Commis- 
sioners the  Lake  Shore  A  Michigan  Sonthem  Railroad  Company 
bond*.  In  which  the  savings  banks  of  New  York  may  Invest,  are  seen 

to  be:  ,  , 

Amount 

Rate.  Istued.  Payable.    outslandMa. 

Con.  flrat  mortgage 7       1870       1900      $9,5^9.00000 

J^Id  bond  ...ortK?ge* 3>«1897       1997      27,412,(10000 

Kalamazoo  &  White  Pigeon...  5       1890       1940  400,00  00 

Detroit  Monroe  A  Tol^o 7       1876       1906  924.000  00 

$38,265,000  00 

"These  bonds  are  to  retire  all  prler  mortgage  Indebtedness  of  the 
company. 

Reply  to  my  Inquiry  addressed  to  tbe  President  of  the  New  York 
New  Haven  A  Hartford  Railroad  Company  has  not  yet  come  tu  band. 
When  received,  and  when  additional  other  Information  la  gathered 
which  has  been  requested  from  some  of  the  other  companies  named, 
a  supplemental  circular  will  be  issued  to  Include  such  of  the  securltie* 
as  may  be  herein  omitted  wbioh  the  Krum  Law  sanctions  as  Ravings 
bank  investments.  Meanwhile  the  securities  of  the  New  York  New 
Haven  A  Hartford  Railroad  Company  which  are  indicated  by  informa- 
tion supplied  me  by  tbe  New  York  Railroad  Commissioners  to  be  a 
legal  investment  for  the  New  York  savings  banks  are  listed  as  fo  lows' 
New  York  New  Haven  &  Haetfoud  Ratlkoad  Co. 

ilmoHnt 
Rate.  Issued.  Payable,     outstanding. 

First  mortgage 4       1883       1003      $2,000,000  00 

N.  Y.  P.  AB.  Railroad 4        1881        1901  300  O'O  00 

Shore  Line  Railway  Company ^H    1880       1910  200.O00  0O 

Housatonlc  Railway  Company 4       1835       1910  100,000  00 

$2,600,000  00 
Last  year  I  issued  a  circular  letter  stating  that  under  Chapter  236 
of  the  Laws  of  1898  the  bonds  of  certain  railroads  named  therin 
were  a  legal  investment  ."or  the  savings  banks  of  New  York,  according 
to  information  supplied  me  by  the  State  Board  of  Railroad  rommls- 
sioners.    I  know  of  nothing  wblch  has  since  occurred  to  change  that 

list,  which  is  ag  follows: 

Amount  of  firtt 

Rate  0}  mortgage  bimiB 

Name  of  corporation.                              interest.  outstanding. 

Buffalo  ')reekRR.  Co 6  $  .50.000 

Cairo  RB.Co 6  ',^5,000 

Greene  RR.  Co 7  200,000 

Montgomery  &  Erie  RR.  Co 5  i:iO.O0O 

(7  30,000,000 

New  York  Cent.  &  Hudson  River  RR.  Co.  ^6  9,733.333 

(;iia  -100.000,000 

New  York  A  Harlem  RR.  Co 7  12,000,000 

Oswego  &  8j racui-e  RR,  Co 7  41:8,000 

Rensselaer  &  Saratoga  RR.  Co 7  2.000,000 

Rome  Watertown  &  Ogrtensburg  RR.  Co... 5  9,076,000 

8«aneatele»RR.  To 6  10.000 

Statcu  Island  RR.  Co 4>a  500,000 

Syracuse  Blnghamton  &  New  York  RR.  Co.7  1,066,000 

Syiaciise  Geneva*  Coining  Ry.  Co 7  6v5,S00 

Troy  &  Bennington  KR.  Co 6  20,000 

Utica  &  Black  River  RR.  Co 4  1,800,000 

Valley  Railroad  Co 6  400,000 

•These  bonds  are  to  retire  all  prior  mortgage  indebtedness  of  the 
company. 

Yours  very  truly,  F.  D.  KILBURN,  S«i),rtn/enden<. 


ITEMS    ABOUT   BANKS,  BANKERS  AND    TRUST    GO'S 

— A  notable  feature  of  the  bank  sales  this  week  is  that  the 
total  has  reached  976  thares,  althongh  there  are  only  six 
banks  in  the  list.  This  nnnsaal  condition  arises  from  the 
fact  that  the  list  includes  716  shares  of  the  Phecix  Bank 
sold  and  214  shares  of  the  Butchers'  &  Drovers'  National 
Bank.  All  of  the  week's  eales  were  at  auction  except  50 
shares  of  the  Phenix,  which  were  at  the  Stock  Exchange. 
The  transactions  in  Banks  and  Trust  Companies  are  sub- 
joined. 

Skaret.  Banks— jVew  For*.  Price.  Last  previous  salt. 

4  America,  Bank  of 42213  May '99—    420 

214  Butchers' ADrovers' Nat.  Bank....      75\  May  '99—      79% 

17  Commerce,  Nat.  Bank  of.. 250  May   'MO—    235 

10  Corn  Exchange  Bank 365  Mav   '99—    :<70 

1716  Phenix  National  Bank 113-114     June '99—    114 

15  State  of  N.  Y.,  Bank  of  the 125  Mar.  '»9-    123% 

Trust  Companies— JTeio  York. 

35  City  Trust  Co 402-402«8     May   '99—    406 

53  Farmers'  Loan  A  Trust  Co .1436^2         May   '99—1450 

t  Of  this,  50  shares  were  sold  at  Stock  Exchange  at  114. 
—The  annual  meeting  of  the  shareholders  of  the  Bank  of 
Montreal  is  an  event  of  the  week.  This  is  the  largest  finan- 
cial institution  in  Canada,  its  branches  being  established  in 
every  part  of  the  Dominion.  The  assets  of  the  bank  amount 
to  the  large  total  of  |71,69.3,.567;  its  deposits  are  over  46  mil- 
lion dollars  and  its  notes  in  circulation  on  April  30  about  5>i 
millions,  making  a  total  of  deposits  and  notes  of  |51,888,'>93. 
The  report  of  the  proceedings  at  the  meeting,  given  on 
other  pages,  evidence  a  very  prosperous  condition  of  aflfairs  in 
Canadian  commercial  and  financial  circles.  Mr.  E.  S.  Clous- 
ton,  the  General  Manager,  says:  "There  is  a  feeling  of  buoy- 
ancy and  elation  that  appears  to  be  thoroughly  justified  by 
actual  facts.  There  is  hardly  a  branch  of  trade  that  is  not 
prospering.  The  farmers  are  receiving  good  prices  for  their 
products,  the  Government  show  increased  revenues,  the 
railways  Increased  tralHc,  stocks  of  all  sorts  have  appreciated 
in  value,  while  the  future  wealth  which  our  mining  and  for- 
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Mt  indiutrieaar««zp«etedtorMaiieforthl8  ooontry  is  be. 
yond  compatation." 

—The  FUtboih  Tmst  CompMiT,  the  organization  of  which 
WM  annoonceJ  in  thia  colnmn  laat  week,  has  a  capital  of 
9MO,000  and  a  sarplna  of  flOO.OiO,  instead  of  a  capital  of 
$100,000  and  a  (arplna  of  |9O,O0O  aa  we  were  laat  week  incor- 
rectly informed.  The  General  Statntea  of  this  State  limit 
the  capital  of  tnut  companiea  to  a  minimnm  of  $500,000  in 
large  cities.  Bnt  in  the  case  of  the  Flatbnah  Trust  Ckimpany 
a  special  charter  was  paased  in  ll39«  (Chapter  'SI,  Laws  of 
18M).  Theohartsr  was  oooseqaently  obtained  prior 
to  the  Greater  New  York  oooaolidation,  bat  snbse- 
•eqnmit  to  Flatbnah  becoming  part  of  the  City  of  Brooklyn, 
which  oecorred  in  18M  :  before  18M  it  waaone  of  the  county 
towna  of  Kings  County.  This  special  charter  permitted  the 
organization  of  the  comptny  with  a  capital  of  $900,000,  at 
tb*  SBna  time  requiring  that  the  boaineaa  office  of  the  com- 
pany ahonld  be  located  at  least  two  miles  from  the  Brooklyn 
Caty  Hall.  The  Act  prorides,  howerer,  that  if  the  company 
■hall  at  any  t  ime  locate  within  two  miles  of  the  Brooklyn  City 
Hall  it  tball  not  i hereafter  transact  any  hiiainasa  nntil  it  shall 
liu  I  osss  its  paid  np  capital  to  not  less  than  $SOO,000.  No 
definite  action  was  taken  nnder  thia  charter  until  recently. 
Then  prominent  cKiseas  of  Flatbnah  intereeted  themaelree 
to  procure  anfaecriptioiis  to  the  ooinpeny'a  capital  and  aar- 
plna,  and  these  were  aoon  oTer-sabseribed  by  abont  one  thou- 
■and  shares.  Among  the  anhaeribers  are  leading  bankers 
Ib  Brooklyn  and  New  York  and  property  owners  in  Flat- 
bosh.  The  required  33  per  cent  of  subscriptions  has  been 
paid  in,  application  hta  been  made  to  the  State  Banking  Oe- 
partmont  for  authority  to  begin  bnslnai,  and  tbe  looatioo 
■sleeted  is  of>  Flatbnsh  ATcnae,  betweea  Ohnrsh  sad  Oaton 
■▼eauee.  It  ia  expected  that  the  oSce  will  be  opened  early 
ia  July. 

—The  bfulaeea  of  clearing  mooey  orders,  postal  notea  and 
drafts  drawn  upon  the  New  York  PMtmaster  and  depce- 
ited  in  the  local  banka  haa  been  transferred  from  the  Chaae 
National  Bank,  where  it  has  been  done  for  the  past  ten 
years,  to  the  SeTenth  National  Bank,  of  which  Mr.  Perry  S. 
Heath,  tbe  First  Asaistant  Postmaster  General,  U  a  stock- 
holder. The  Serenth  National,  aa  the  depository  bank,  will 
clear  the  daily  busineaa  of  the  New  York  Post-Office  and 
each  day  will  be  required  to  tranafer  to  the  Assistant  Treas- 
mer  tbe  bftlaaee  orer  and  abore  abont  $M0,$CO,  for  which 
BOB  the  bank  ia  bonded.  It  will  be  seen  from  this  sIMement 
that  the  becefits  from  the  boaineaa  which  the  bank  will  get 
from  the  Post-Offlce  are  really  not  so  Urge  ss  many  hare 
supposed.  An  adraatage  which  tbe  bank  will  enjoy,  howerer, 
is  the  steady  balaaee  of  about  $IOO,MO  and  also  the  publicity 
attending  tbe  fact  that  tbe  bank  ttsnsscts  the  Poet  Office 


—Mr.  Lawreaee  O.  Murray,  Deputy  OompiroUer  of  the 
Onrrency,  haa  accepted  the  pooition  of  Truat  Officer  of  the 
recently  ineorpr rated  Tmat  Compaoy  of  America,  of  which 
Mr.  Aahbel  P.  Fitch  ia  President.  Mr.  Murray  SBtered  the 
Treasnry  Department  six  years  ago  as  Prirate  Secretary  to 
Aasiataat  Secretary  Cnrtis.  Two  years  ago  hia  knowledge  of 
banking  law  led  to  hia  aeleotlon  aa  bead  of  the  Diriaion  of 
Organisation  in  tbe  office  of  the  Comptroller  of  the  Cur- 
Tsocy,  and  about  a  year  ago  be  was  made  Deputy  Comptrol- 
ler, Mr.  Diwee  promoting  Um  beoanse,  aa  be  stated  at  the 
Mae,  "of  his  pre  entnent  fltnoM  for  the  discharge  of  the 
fwpoaaible  duties  of  tbe  positiou."  Though  only  thirty-Bre 
jears  of  age,  Mr.  Mnrray  ia  a  doctor  of  dril  law  and  a 
lecturer  on  law  at  ths  CathoHo  Unirersity.  Tbe  position  of 
Trust  Officer  of  a  tmst  oompany  ia  of  comparatirely  recent 
origin,  and  few  of  the  older  tmst  companies  hare  aucb  an 
ottcial.  Generally  apeaking,  a  Truat  Officer  has  charge  of 
tbe  trust  business  of  the  institution.  For  example,  the 
eonpany  acts  as  trustee  for  corporations  who  issue  mort- 
gagee. Tbe  Trust  Offloar  eeea  that  these  mortgagee  are 
properly  exeooted  and  reooided,  that  tbe  bonds  under  the 
mortgage  are  regularly  iasued,  and  that  other  reqairement* 
are  complied  with.  Tbe  poaitioo  requires  more  or  leas 
knowledge  of  law,  and  it  ia  one  of  much  responsibility. 

—At  tbe  meeting  this  week  of  atockholders  of  the  New 
York  Produce  Exchange  Bank,  a  State  inatltntion  located 
In  tbe  New  York  Produce  Exchange  Building,  the  foUow- 
tag  were  elected  director*:  Alexander  E.  Orr,  S.  Jaooby, 
A.  Mnnn,  E.  H.  WhltoMn,  R.  H.  Laimbeer,  H.  W  O.  Bdye,  F. 
H.  Park*r.  W.  H.  Wallace,  A.  L.  Roe,  C.  R.  Flint,  Jamea 


McMahon  and  J.  A.  Mapea.  The  laat  named  is  a  new  di- 
rector, hia  aaeociatea  being  re-elected.  Mr.  Forreet  H. 
Parker  and  Mr.  Richard  H.  Laimbeer  were  unanimously  re- 
elected President  and  Vice-President  of  the  bank,  and  Mr. 
William  A.  Sherman  was  reappointed  Cashier.  The  state- 
ment of  the  bank,  made  March  30,  shows  a  capital  of 
$l,<'0O,000,  surplus  fund,  $250,000,  and  undivided  profits, 
$  00,382.  Loans  were  $3,367,381;  amount  due  depositors, 
$3,330,489;  due  trust  companies,  banks,  bankers,  brokers  and 
savings  banks,  $624,677. 

— The  fourth  annual  convention  of  the  National  Associa- 
tion of  Credit  Men  has  been  in  seenion  at  BnSalo  this  week. 
This  association  ia  composed  of  representatives  from  the 
various  credit  associations  thronghont  the  country,  and  the 
central  organization  seeks  to  secure  uniformity  in  credit 
methods  by  correspondence  with  the  State  organizations. 
Through  recommendations  and  otherwise  it  has  during  the 
few  years  of  its  existence  been  very  succeesful.  Mr.  James 
G.  Cannon,  Prtsident  of  the  Fourth  National  Bank  of 
this  city,  who  tas  been  President  of  the  Association  for  the 
past  two  years,  delivered  his  annual  address  on  Tuesday. 
He  noted  the  healthy  and  satisfactory  growth  of  the  AssO' 
ciation,  which  now,  he  says,  wields  a  powerful  influence  for 
the  betterment  pf  commercial  customs  and  usages  among 
bankers  and  merchants.  He  referred  to  tbe  efforta  of  the 
Association  to  aecnre  uniformity  of  action  on  the  part  of 
baakiag  inter<sts  and  the  mercantile  community  in  procur- 
ing statements  from  borrowers  who  applied  for  loans  from 
banks,  and  also  statements  from  merchants  who  were  appli- 
cants for  credit  for  goods  which  they  desired  to  buy.  He 
said  tbat  be  bad  addreaaed  oommunicationa  to  seventeen  dif- 
fsteal  trade  aasociatlons  thronghont  the  country,  and  to  all 
tbe  baakeraT  associations  in  every  State  in  the  Union,  asking 
them  to  ooaalder  at  their  next  annual  convention  the  question 
cf  the  adoption  of  the  uniform  statement  blanks  of  the  Na- 
tional Association  of  Credit  Men,  and  snob  other  forms  aa 
would  be  useful  in  their  bnsineea.  The  object  and  aims  of 
the  Aaaoclation  have  been  presented  by  Mr.  Cannon  to  the 
Executive  Council  cf  the  Ameiican  Bankers'  Association, 
which  will  meet  at  Cleveland  in  September.  Its  attention 
has  been  direct*  d  to  the  fact  that  the  National  Aaaoclation 
of  Credit  Men  have  adopted  certain  uniform  blanks,  and  aug- 
geating  that  the  qneetion  of  the  adoption  of  theee  blanks  be 
introduced  for  diecusBion  at  the  next  convention.  The  re- 
sult will  probablr  be  that  the  whole  subject  will  be  thor- 
oughly canvassed  at  the  meeting  of  the  American  Bankers' 
Assoc  iat  ion. 


irtoM  uaTa«Baorr««poBd«Bt.j 

London.  Saturday,  May  27, 1890. 
While  trade  throughout  the  oountry  continues  marveloosly 
prosperous,  and  appears  likely  to  iprove  further,  buaineaa 
upon  tbe  Stock  Exchange  haa  been  very  quiet  all  through 
tbe  week.  Tbe  .Stock  Exchange  waa  cloeed  on  account  of  the 
WUt8«Blti»  holidays  from  Friday  evening  to  Tuesday 
momlBg,  and  many  persons  have  not  returned  to  the  city 
yet.  Besides,  there  is  a  curious  superstition  in  the  Stock 
Exchange  that  nineteen-day  aoeounta  are  unfavorable  to  bnai- 
ness  and  nearly  always  causes  loeses  to  operators.  And  thia 
is  a  nineteen-day  account.  The  laat  aettlement  of  the  month 
brgina  for  mining  secnritiee  to-day,  and  for  all  other  aecur- 
ities  on  Monday,  and  will  end  on  Wednesday  evening. 

Bnt  the  main  cause  of  the  general  diainclination  to  deal  is 
undoubtedly  the  liquidation  that  baa  been  recently  going  on 
in  New  York  and  a  somewhat  aimilar  liquidation  which  is 
now  going  on  in  Pari«:  while,  owing  to  the  fear  of  foreign 
war  and  to  the  distracted  internal  state  of  the  country,  busi- 
ness of  all  kinds  in  Paris  has  been  exceeding! v  alack  for  some 
Sear*  past.  There  has  been  a  good  deal  of  speculation  in 
panish  ><onda  since  tbe  cloee  of  t:  e  war.  Paris  has  financed 
Spain  for  very  many  years,  and  the  losses  of  the  Paris  Bonrae 
at  tbe  outbreak  of  the  war  were  very  heavy.  After  the  clote 
of  the  war  operators  recovered  a  good  deal  of  their  losses, 
undonbtedlr  because  of  the  rapid  rise  in  Spanish  bonds. 
Bnt  Spanish  aecntities  have  fallen  heavily  this  week  as  an 
announcement  haa  been  made  that  congress,  not  having  pro- 
vided funds  for  the  repayment  of  the  July  interest  on  tbe  debt, 
the  Treaaury  will  not  make  the  payment;  and  furthermore  the 
Treasury  haa  stopped  the  drawing  of  bonds  of  the  redeemable 
debt.  The  general  im;>ression  both  in  Paria  and  in  Madrid 
ia  tbat  the  Government  ia  pnttiufc  oresaure  upon  congress 
and  that  the  coup<)ns  will  be  provided  for  all  the  tame.    But 
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hawwwntbtt  ni«yte,  there  ta  a  yery  Tiiiconifortable  feeling,  for 
Ol>TloiMly  Spain  cannot  pay  the  full  interest  upon  the  whole 
of  her  own  debt  and  the  debU  of  Cuba  and  the  Philippines 
which  ihe  has  guaranteed  and  taken  oyer.  Some  time  or 
other  there  most  be  a  repudiation  or  a  cutting-down  of  some 
part  of  the  debt,  and  the  only  question  is  how  long  the  pres- 
ent attempt  to  do  the  impossible  is  to  be  continued. 

The  fall  in  Spanish  bonds  has  told  all  the  more  heavily  upon 
the  Paris  Bt.ur8e,becanfle,  as  alreHilvpaid,  it  was  weakened  by 
the  losses  at  the  outbreak  of  the  war.by  the  losses  occasioned  by 
the  long  oonttniUHire  of  insecurity  and  alarm,  and  by  the  laws 
which  were  passed  a  year  or  two  ago  and  which  have  greatly 
weakened  the  eouliste,  or  outside  Bourse.    In  consequence 
the  Paris  operators  have  been  selling  in  London  almost  all 
securities  for  which  there  is  a  market  here  upon  a  very  large 
scale,  especially  they  have  been  selling  gold  shares.    The 
monthly  settlement  in  Paris  begins  next  week,  and  if  it 
paaaea  over  easily  there  may  probably  be  a  recovery  immedi- 
ately afterwards.    But  the  operators  in  Paris  have  been 
weakened  by  the  long  succession  of  losses,  and  there  are 
heavy  differences  to  pay.    Bates,  therefore,  for  loans  to  the 
Bovse  are  pretty  stiff.    And  throughout  the  money  market 
Mmerally  money  is  not  in  plentiful  supply.    Partly  this  is 
due  to  the  immense  amount  of  French  money  that  is  being 
employed  in  Germany,  Belgium,  Holland,  Switzerland  and 
other  parts  of  the  Continent.    But  undoubtedly  it  is  partly 
due  also  to  a  general  feeling  of  insecurity.    Next  week  dif- 
ferent Chambers  of  the  Court  of  Cassation  are  to  meet.    On 
Saturday  it  is  hoped  that  the  verdict  of  the  Dreyfus  case 
will  be  given.    The  general  impression  is  that  Dreyfus  will 
be  brought  back  to  France,  and  that  he  will  either  be  liber- 
ated or  that  a  new  trial  will  be  ordered.    Still,  there  is  a 
cert^n  amount  of  nervousness.    There  is  also  some  anxiety 
Iflst  Bajor  Marchand,  who  is  about  to  return,  should  be  set 
up  as  another  Bonlanger. 

The  Peace  Conference  Is  attracting  very  little  attention. 
The  general  impression  is  that  nothing  serious  will  be  done 
in  the  way  of  limiting  armaments,  but  that  something  will 
he  done  to  lessen  the  horrors  of  war. 

In  the  mining  department  prices  are  fairly  steady;  but  there 
is  extremely  little  doing,  partly  in  consequence  of  the  sell- 
ing from  Paris  and  partly  owingto  the  uncertainty  as  to  what 
may  be  the  outcome  of  the  meeting  next  Wednesday  between 
Sir  Alfred  Milner,  the  High  Commissioner  for  South  Africa, 
and  President  Kruger.    It  is  known  that  the  meeting  has 
been  brought  about  through  the  mediation  of    President 
Steyn,  of  the  Orange  Free   State,  and   that   all    the   in- 
fluence  possible  is  lieing  brought 
Steyn   and    by  the   Dutch  leaders 
President   Kruger   to   induce   him 
But   whether    he    will    do    so   Is 

Money  still  continues  abundant,  and  short  loans  are  made 
at  very  low  rates.  But  the  bill  brokers  and  the  discount 
houses  are  holding  out  for  higher  rates  for  bills,  the  general 
Impression  being  that  money  will  rise  in  value  very  consid- 
erably before  long.  The  main  reason  for  the  opinion  is  the 
new  Japanese  loan  referred  to  last  week.  The  terms  of  the 
loan  are  not  yet  completely  settled.  But  it  is  expected  that 
everything  will  be  arranged  to-day  and  that  the  issue  will  be 
made  some  time  next  week.  Of  course,  the  Japanese  Gov- 
ernment has  to  pay  large  amounts  in  Europe  and  America 
for  ships  and  munitions  of  war,  and  probably,  therefore, 
much  the  larger  part  of  the  10  millions  sterling  will  remain 
in  London.  But  even  if  it  does,  a  portion  may  have  to  be 
remitted  either  to  America  or  to  the  Continent,  and  a  small 
portion  may  have  to  be  sent  out  to  Japan.  In  any  case,  the 
market  fears  that  such  a  loan  will  considerably  reduce  the 
supply  in  the  open  market,  for  at  the  best  the  money  will  be 
transferred  from  the  other  banks  to  the  Bank  of  England. 
Moreover,  although  the  Argentine  loan  is  not  yet  settled  it  is 
still  under  negotiation,  and  that  adds  to  the  fear  that  the  sup- 
ply of  money  in  the  market  maybe  considerably  reduced.  And, 
lastly,  the  Russian  Government  is  actually  negotiating  here 
this  week  for  a  small  railway  loan  of  3  millions  sterling, 
bearing  4  per  cent  Interest  and  to  be  issued  at  the  price  of 
89.  It  is  doubtful  whether  the  negotiations  will  come  to  any- 
thing. Bat  the  fact  that  they  are  going  on  makes  bankers 
and  oisconnt  houses  apprehensive  that  the  value  of  money 
may  rise  very  considerably. 

In  Paris,  money,  as  already  said,  is  dear  considering  the 
long  period  of  depression  the  country  has  passed  through 
ana  the  little  activity  either  in  speculation  or  in  trade.  In 
Germany  money  is  much  more  abundant  than  it  was  and 

Kobably  will  continue  so  for  a  month  or  two  vet.  But  no- 
dy  doubts  that  there  will  be  a  return  of  stringency  in 
Angxut,  and  that  probably  the  market  will  be  very  tight  in 
SeDtamber  and  October.  It  is  not  deemed  likely  now  that 
India  will  borrow  much  this  year,  although  she  will  prob- 
ably borrow  a  considerable  amount  early  next  year.  But  it 
U  thought  too  late  now  to  undertake  any  great  operation 
tWs  year  with  a  view  to  producing  a  gold  standard. 

In  the  meantime  the  dull  season  in  India  is  approaching  and 
tte  yalne  of  rnoney  is  consequently  declining,  and  probably 
will  continue  fairly  low  nntif  November.  As  a  consequence, 
the  India  Council  has  not  sold  its  drafts  so  well  this  week 
It  offered  for  tender  on  Wednesday  40  lacs  and  the  appllca- 
tiOM  amounted  to  nearly  114  lace.  The  whole  amotat 
offered  was  sold  at  prices  ranging  from  Is.  3  15-16d.  per 
roMe  to  Is.  8  31-32d.  per  rupee.    On  account  of  the  falling 

2*^*?Jl'i'5P?"f?i*°"'.."'^  ""^  prices,  tendered  the  Council 
has  decided  to  reduce  ita  drawings  next  week  to  80  lacs 


The  following  retam  shows  the  position  of  the  Bank  of 
Bngland,  the  Bank  rate  of  discount,  the  prloe  of  consols, 
to.,  compared  with  the  last  three  years: 

ISes.  1808.  1897. 

Mav  ii.        Hay  %.  ^OV  27 

OlKmlrtlon JTJ^iS? 

Other  depOTlta ."H'BSS 

Other  leciiritles ?HS?'S5? 

aeserre  of  notes  and  coin......    l^OfJ,"" 

Coin  abnlllOQ,  both  departm'ti    29  717.471 
i>rop.nterTetollabUltles.p.ot.  ab  16-18 

Bank  rate percent.   ,,.8   . 

Ooniola,  2N  per  oeot "S^\^ 

gUTer; 28Mia. 

fiearHur-Honse  retDrne 12(,334,000 


e7,44«,916 
18,041  7HS 
43.4fi2  172 
)820l.l»2 
88,612  171 
86,646.087 
S7,191.W8 
47M 

111  »-ia 

26^1. 

131,U»7,000 


27,179,880 

I1709.7H0 

8><783e88 

13,'  &<),270 

88  321- ,501 

26,151  7H9 

86,631  749 

619-16 

2 

USM 

27  9-16(1. 

116,872,1  00 


1896. 

May  28, 

2f  9^0,930 
16,226,694 
48,791,964 
li,.260.786 
S8  614322 
88  06t,61S 
47.225  5«8 

S9  6-16 
2 
U2  13-19 

Slt«d. 
106.810.000 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  25: 

Gold.— Demands  for  the  Continent  are  absorbing  all  the  open  mar- 
ket supplies,  and  the  Bank  has  aooordlagly  only  received  &}}.000 
from  Aiistralla.  Arrivals:  Bombay,  £tiO.OOO:  SlnRapore,  £3,000; 
Australia,  £207,000;  Cape  Town,  iSl9.',00ii;  West  [ndleg,  «4 1,000. 
Total,  *503.000.    Shipments  May  18:    Bombay,  £60,000. 

Silver.— After  declining  to  28d.  India  came  in  as  abuyerand  themar- 
ket  at  once  rose  to  28>8rt  ,  with  considerable  business  also  at  28  3-16d. 
In  consequence  of  the  Intervening  Indian  holidays,  and  a  sllghUy 
freer  supply,  the  price  closes  at  28isd.  sellers.  ludlan  price  Bs.  TO^s, 
Arrivals:  New  York,  £174,000;  West  Indies,  £11,000.  Total,  *185,- 
000.  Shipments,  May  18:  Bombay,  £75,000;  Hong  Kong,  «3b,332; 
Shanghai,  £11,600.    Total,  £122,932. 

Mexican  Dollars.— These  coin  are  quite  nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


8ou>. 
[MtUhm  standard. 


Bar  gold,  fine oi 

O.S.  gold  coin. ..01. 
Ctorm'n  gold  ooln.oz 
Vrench  gold  ooln.ox 
Japanese  yen — oz 


May 

May 

25. 

18. 
f.  d. 

«.  d. 

77  9 

77  9 

76  5 

76  5 

76  6 

76  6 

76  6 

76  6 

76  5 

76  5 

SILVBB. 

London  Standard. 


Bar  silver,  fine. . .oz. 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Oake  BlTver oz. 

Mexican  dollars. oz 


to  bear  by  President 
in  Cape  Colony  upon 
to  make  concessions, 
very    much    doubted. 


The  following  shows  the  imports  of  cereal  produoe  into 
the  United  Kingdom  during  thirty-eight  weeks  of  the  new 
season  compared  with  previous  seasons: 
ncposTS. 

1898-9.  1897-8.  1896-7.  1895-6. 

(inport»0lwheat,CWt.44, 108,350  46,483,710  49,351,250  47,609,370 

BMley, 18,814,543  16,097,494  17,249,080  17,460,760 

Oats 10,399,020  10,705,060  12,140,8SiO      9,631,680 

Peas 1,728,830      1,909,420  2,483,51,5       1,9*1.930 

Beans 1,493,660       2,011,010  2,111,080      2.570,032 

Indlanoom 39,976,360  36,960.500  45,578,940  32,677,370 

Plonr 16,941,830  15,807,430  15,854,180  15,299,720 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1897-8. 

46,483,710 
15,807,430 
21,234,000 


1898-9. 
Wheat  Imported,  owt.44,108,3'50 

ImportMOl  floor 16,941,830 

■ales  of  home-grown.26,440,88i 

Total 87,491,064 

1898-9. 
4yer.prioe  wlieat,week.25s.    3d. 
Averace prloe.  season.. 26s.    4d. 


1896-7. 
49,351,250 
15,854,180 
20,012,509 


1895-6. 
47,609,370 
15,299,720 
12,193,481 


85,217,939 
1896-7. 
288.     Id. 
288.  lOd. 


76,102,571 
1896-6. 
25s.    6d. 
2Sb.    Id. 


Bnallali  financial  markets— Per  €able. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  3. 


IjONDOR 


Sliver,  per  onnoe d. 

Consols.,  new,  2%  p.ots. 

For  account 

FVch  rentes(ln  Parl8)fr, 

Spanish  48 

Atoh.  Top.  lb  Santa  Fe. 

Preferred 

Canadian  Faolflo 

Central  Faolflo 


Sat. 


2778 


102-40 


Chesapeake  &  Ohio 

Chic.  Mil.  &8t.Faul.., 
Den.  Ht  Rio  Qr.  com. . . , 

Do      do  Preferred 
Erie,  common 

Ist  preferred 

Illinois  Central ^ 

Louisville  &  Nashville. 
Mo.  Kan.  A,  Tex,,  com. 
N.  Y.  Cent'l  A  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  West'n  pref . 
Northern  Paclflo,  com,. 

Preferred 

Pennsylvania. 

•Phlla.*Bead 

*Phlla.<JkRead.,  1st  pref. 
•Phlla.A  Bead..  2d  pref. 
Sontb'n  Railway,  com.. 

Preferred 

Union  Paolflo 

Preferred 

Wabash,  preferred 


< 

a 

M 

O 

n 
n 


Jfon. 


27% 
10311,6 
10816,, 
101-95 

641^ 

18% 

563g 
1021a 

521a 

25 14 
126% 

23 

78% 

1278 

35 

114>s 
68>« 
I213 

1321s 
26I4 
6914 
48  <4 

7738 

6514 

IOI4 

2914 

17% 

11 

50  ig 

411a 

76^ 

20 


Tuet. 


27llie 
108iiif 

10878 
102  20 

65 14 

18% 

56 
10218 

52 

25 
I26I9 

2278 

78 

12^8 

35 
1151a 

6858 

121a 
1321a 
26I4 
69% 
4713 
77% 
65% 
IOI4 
29 14 
17% 
11 
50  la 
411a 

7.'»38 

19^8 


Wed. 


27Ui6 
lOS'is 
108=8 
O2I2I3 

6378 

I8I4 
56»8 

lOO's 
52ie 
251s 

126% 

2278 

78  ■'s 
1278 
35 14 

II514 
68% 
121a 

1321a 
96H 
70=8 
47% 
77ie 

6558 

lOH 

29% 

17% 

Ilia 

Sl^a 

42 

76% 

20 14 


Ikuri. 


271I16 

1085|8 

1081a 

102-10 
63% 
ISH 
571a 

101 
52 13 
251a 

127% 
2314 
78% 
13 
35I8 

115% 
ti9i6 
12% 

132% 
261a 
71 
48I4 
78 
65% 
IOI4 
29% 
17% 
11% 
Si's 
4214 
7618 
20% 


m. 


2716,8 
1087,8 
108»,A 
02'02la 

64% 

18% 

58 
100% 

531s 

25% 
128% 

23 

7914 

13 

35% 
116 

69 

12% 
133% 

2714 

70% 

48''8 

TSH 

e6i« 
1014 

29% 

18 

11% 

62 

421a 

77 

21 


'  Prloe  per  share. 


&omm&vci^ln,n(iIi^i3ctlVxntous  Mzxos 


liiFOBTS  AND  BIxpoBTs  FOB  THE  WsBK.— The  ifoUowlug  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  1  and  for  the  week  ending  for  general  merchandise 
June  2;  also  totals  ainse  the  beginning  of  the  first  week 
in  January, 


Join  10.  ISM.] 
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MrKMk. 

189*.                UM.        1        IMT. 

ISM. 

DryOooda.... 
Q«n1  mer'dlM 

njios.va     (1.000.919 

7,SM.1M         fl^7.312 

•3.245,011 
7,a«7,ll» 

•10,312.160 

M4.9«8,0a9 
177,277^77 

•243.34S.566 

•1,2«9.014 
8.158,047 

TKM 

«M*/m.l. 
OiyOooda... 

•MlMCdlM 

TMidnveeka 

M,0«7,44I      •7.3U.M1 

UJMSjam    •4S,709.237 
1M.MS.901I   lM.«B0,03a 

mo.874!5ft4  tia^issisTs 

•9,407,061 

•5«.S3!,19S 
IM.916,706 

•30».»48,M1 

Ita*  foUowinc  U  a  sUtMiMBt  of  tiie  •xporta  (exoioaire  t  f 
H»eie)fromtlM  port  of  New  York  to  foreign  porta  tot  the 
WMk  willing  Joae  i  and  fxtxa  JanoArr  1  to  date: 
ucroaia  rmom  aaw  romm.  torn  nu  vaas. 


X8M. 


18M. 


MrtkawMk..     «9.730.Z90    (ii. 413.11s 

PMT.  raponedi    190.171,1S4|    302,3S1,800 


I 


32 


•199.P01.474'>313.669,418 


IHT. 


W,lM,ai» 
1«S,W1.0SS 


•173,005.841 


UM. 


•7.4tl,0t7 
U7.043.00e 

•164.463.033 


The  foUowlng  table  ahowa  the  ezporta  and  Import*  of 
ivaeia  at  the  port  of  New  York  for  the  week  ending  June  8 
Md  ataee  Jannarr  1, 1H98,  and  for  the  oorreaponding  perloda 
bun  aadlWT. 

■CToaw  ABO  fmrown  ow  traoia  at  aaw  tobk. 


iHtaa. 


TsnllSM.. 
TetaiUM.. 
TsMllSST.. 


W—Jt, 


•1,3«9,000    91Sa»J009 


MJOl 
S.000 


1.1 


S»7j««S 

M.MM 


M,S««ISM 

u^iijeo 


ImporU. 


no,7w 


i.a7» 
io,4«r: 

•.18«, 
1»7 


mmetJmt.1. 

••.OM.oei 

3.884.716 

•M.7»e 

•11,592 

ta7.708 

•M.707 

•1.4t0 


•41,8m    MJtMjaOO 

9,437    ••.•74J« 

79.70>      MM.M7 


I 


SS%M? 


Total  ISM.. 
Total  1887. 


Vm*. 


HjtU 


3«JU 
•1.146 

-I- 


•MIA44 
•.8«8 

M4854 
718.771 
•••17M 

i»,in 


•IIS.T74:  •l,87«,ll« 
103411  1.14a.«:i« 
B0.4M'      1.137,073 


Terk  City  Clearlair    Heaae    Banks.— titateoent  of 
for  the  week   ending  Jane  3,  baaed  on  aT«rag«« 
aC  daily  reanlu.     Wt  omit  two  Mohfrrt  fooj  in  all 


ttrfl-t    Lmmnt.     tptttt.    lttul§.  {  Olfnm 


'  —  TOO [  i.0M.e  i.is».( 


is.aw.TlTT  iaa.T  74a.aet,«  swaaw  »>.«ia,*|8»e.oai.a 


Mp»rtt  sf  Man-aeaker  Banks.— The  fdUowing  la  l^e 

catement  of  condition  of  the  non- member  banks  for  the 
week  ending  Jane  3,  based  on  averages  of  the  daily  resnlts 
V 6  omtt  two  eiphert  fOOJ  in  all  eatet. 


BAiras. 

(OaioalttodJ 


saw  Toaa  Orrr. 
BoBoiraa  or 
Masbattas. 
OliWlAl 

OllBSt>U 

BoTSDtli  Ward... 
renitoaeUi  Btnat 
rrmnkUa  NMtonAl 

a»BMTeart 

Bamilton. 

aia*ai,«Mh.ifAt 

8om«w 

Ifouit  Morrta.... 

Mataat 

maotMDth  Ward. 


"Si- 


TwMlh  Wac4.... 
rw«alT4htrd  Wd 

OBlooB^aaco 

rarkrUla 

Boamran  or 

snodvar 

Broaklra 

Ctfhih  Ward 

nnh  ATaaa* 

ClaaaOoaatT 

Maaoteat'n'^War'. 


ifaahV  41  Tradfi 
SMaa«*Mailaaal.. 
MaanalORf 


100.0 
JOO.0 
100.0 
100.0 
1(>I,4 
300,0 
300.0 

toao 
loao 

350.0 
300.0 
100.0 
100.0 
100.0 
100.0 
200.0 
100.0 
MO.O 
100.0 


100.0 1 
M0.0 

100,0 
100.0 

1*0,0 

loao 

«00,0 
900.0 
100,0  < 
100.0, 
100.0 
100.0 
300,0, 


.  o»  Qrana.  ;  ,,^  . 


tea  a  o» 

RlOIIOID. 

Saakotataaaalil. 
ta>ir»l.ata<«nl«l 

OnaaciTiaa. 
ltt}rat„J*r.  Cltf. 
■■i.Oi^M«(.J.6. 
88  Rat..  Jar.  Cny 

favM..j«r.aw 


T?.» 
1»0.0 
118.3 

»»,B 

li's 

88.7 
341.S 

84.T 
100,6 
118.7 

M,a 
115.9 
107.« 
114.3 
lli.7 

51,1 
307.6 
141.0 


ioe.4 

11»,8 
1M.7 
SS.1 
SS.0 
•«,0 
431.8 

»»e.a 
ia».» 
6«».a 

»»5.* 

114,4 

IIV.O 

43,1 

•J.T 

814.0 

•M 

•4.1 
13.0 

14*^1 


T3.3 


^2£r 


iJaia    8. 

TaiaU  Xair  ST. 
Taiala  Mar  >0. 


S8,S 
100^0 


400.0  TM.3 

saSbO  »39.» 
ata,OiiTi.i 

8a0,0 ,  390.4 
n$0   433,4 


usts 


-Ji 


i.oeo.t 

3,13U,U 
1.150.4 
1,013,5 

15a0 

139.4 
l.Sl»,S 
3.  (83,5 

5»ll,6 
l.H1O,0 
1. 1 19.7 

847,4 
X353.8 

89<i.9 
1.005.  u 
l.lt>»,( 

»83,H 
3.3SV,4 
1.5U.5 


1,343,6 

1.343.5 

1.34 1.W 

g'iu.l 

677.a 

T93.a 

1.494.4 

3.861,1 

9iia,a 

t  936,0 
•91,0 
T>9.1 
888,9 
•••.O 
4^8.3 
1.1U.» 
485,1 
*ll,» 
tM,0 

l.*88.8 


488,8 

•87,0 

|4.a«i.i 

3,144.1 
1.477,0 

963.0 
I.6141 

937,7 


i.v3^  i^*t^M>»jn*^A)*^\3miJ 


8 

10.1 
lus.o 

14.8 

14,11 

7 

7.9 

57.0 

146.4 
51.7 
85.7 
3<k.8 
35,3 
77.0 
10,7 

137.0 
24,4 
14.3 
53,4 

100.5 


36.8 
37,5 

m.l 

18,0 
20.8 
44.1 

3ao,« 

144,8 

11.0 

Isl.O 

IIU.O 

IK.9 

3«,1 
34,1 

8.0 

107,9 

87 

T,0 

13.9 

76,9 


18,3 
16.9 


148  8 


•0,1 

31.0 
108.9       -^ 
•1,7      44.7 


62,6 
l>4,0 
41,4 
«5.7 
6.0 
67,0 
71.5 

281.4 
4U.4 
80,8 
91.9 
94,1 

178.0 
84,7 
«tl.>. 

i3tt.e 
79.5 

151.8 
91,0 


78,9 
1»0.1 
19.1 
18.8 
34.4 

3<>*,4 

30J,« 

411.1 

310.0 

38S.U 

•4.4 

87,1 

•;>,« 

11.1 

7.0 

••.4 

13,9 
46,8 

99,3 


18.9 
31,0 

304,3 
77,1 
48,3 

78.0 


cwota.  ina 


ijkttl't  OUUr 


le'.s 
ieft,o 

367,8 
317,7 

7ii,0 

6,4 

131,8 

11S,« 

48,3 

86.7 
111,8 
111,8 

58.0 

98.8 
115.0 
124,8 

77.4 
458,4 

90,8 


78.6 

176.8 

101.0 

75.8 

498 

118,8 

489.8 

10S.5 

■8,1 

615.0 

358.0 

10.8 

17,1 

5il.8 

58.5 

184,0 

91  4 

27,0 

47,6 

941,6 


86,1 
134.7 

715.3 
178.1 
309,7 
135,1 
10«,a 
•6,3 


4,0 


71,9 


8,2 

75,0 

347,1 

185,0 


s* 


1,309,0 
3,091.0 
1,548,6 
1,347,6 
71.0 
688,9 
1.424,7 
1.816,1 
821,8 
3,063,8 
1.383,8 
1,366.3 
3,196,0 
888,8 
158,0  I  2,406.0 
55.8 ,  1.888.S 
67,1  I  1.133,0 
....  3.855,3 
80.0    1,610,0 


100,0 


SI.8 

4.0 

18,5 


30  4 
33,0 
67,0 

378 

4.0 

43.6 

8,5 

1.9 

31.5 

188,4 

81,7 


588,9 
9»,« 

r's 

351,9 
70.1 


3,918,4 


t^7.9  6SJJS,* 
«,Au,0>M^607,7 


New  T«rk  Cltr.BMtas  sad  Philadelphia  Baak8.-BeIow 
we  f  omlah  a  anminary  of  the  weekly  retoma  of  the  Glearing* 
Hooae  Baaks  of  New  York  Olty,  Boston  and  Philadelphia- 
The  Now  York  flfims  do  not  Inolods  rssoUi  foe  the  non- 
member  banks. 


SAsaa. 

iTV.*' 

Mar  13 

-  30.. 

-  37 
Jao*    1. 


Mar  36. 

•I 
Jiaa  8. 

"J* 

Jaoo  i.. 


%' 


136.M9.4  770.746.1 
llCa«9.4  7«1.8«1,8 

iia,ooa,<  T4|,9S3,4 
U6,oaa,4|74!;88M 


9981836 

998S764 


ilJSte 

16,t98,6 


88.883,9  a01.t«3.a  1 8.837,« 
•T.989.4  001.116,9  iS.m>l.l 
•9,481,5  819.704. 1  18.785.7 
t8b8aa.»>'<90,061.6|  11.639.9 

•LSSLllllllllo 
6,913.0  »H,«86,0 
6,404.0,180.643,0 


48.088.0  171.051.0 

40  188  0  .170.547,0 

48^78.0  170.8O4.0 


"^i^ 


5.084.0  111.781.0 
4.718.0  137.436.1 
4.861,0  I3t,88»,l 

•.630.0 
•,603,0 
•.•48,0 


InnlnilaaforloSoa  aod  r&etSSuUa  ttaa  "600  to  othar  baaJU." 


AactloB  8sles.— Among  other  aecnrities  the  foUowlng,  not 
regularly  dealt  In  at  the  Board,  were  recently  sold  at  anotion. 
By  Mesaia.  Adrian  H.  MnUer  it  Son : 


Kharft. 
400  Drtrolt  *  Maoklaae  R7. 

OOB.  tmat  Oo.  oart IS'n 

314  Bateh  A  DroT.  Nal.  Bk.  75% 

eeOPboDlx  Nat.  Bank 113 

3ACIIr  TriiatOo 40t-40S>a 

10 Corn  KxL-haove  Baak....S4A 

4  Bask  nr  Amrrlra 433>a 

53  ranuem'  L'n  A  Tr.  Co.  1436% 
15  B'k  of  tiia  Suteo(N.Y..ly5 
17  Hat.  Baak  of  CoaiaM(oa.250 

9  Horrt*  Canal  *  Baokliix 
Oo.(n»ar.4% 60 

8  Sarstnsa  A  t)clieiiectB<lr 
Bt.  Co.  7  p.  c  atock.. .  .177 

5  Utlca  ebon.  A  Uoaq.  VaL 

BB.fiiar 15S*« 

62a  Detroit  *  Uaa  ITor.  Rr. 
Co.  «o» 1 


•30,000  B'nece,  Md.,  Water 
Stoek  Aa.  19ie,M.AN.126>fl4klnt 


JSoiula. 
•50,000  Uollad  Trao.*  Elee. 

Co  (Pror.  *  Paw.  St.  Rr.) 

let  m.  5a,  1038,  M.  A  8 115% 

•100,000  Boaton-HlKhitara" 
I     4a,  191A,  J.  AJ....    113*(*Ult 
I  917,000  DolsoTlUe  Eleo.  Lt. 

A    Power    Oo.   lit  Sa,  (., 

1037.    Nor., '98,  Mtap.  on.  86 
'  •4,000  Jener  Qtr  Water  6*, 

1900,  J.  aj. ISO^&lnt 

M,000  Joraor  CItr  Water  ea, 

1010,  J.  AD 183>*Alnt 

•5,000  Orameror  BosarOo. 

Iit6i.l023 737* 

•5.000  King*  Co.  Elee.  Lt.  A 

Pow.  Co.  lit  5i,  1937,  A. 

*0 i07  AlBt 

•50,000  Detroit  A  Lima  Nor. 

Rr.  lit  51, 1947.    Oot.,'98, 

ooopooi  on 10 


By  Messrs,  R.  V.  Harnett  St  Oo. 


Shartt. 
50  Proapeot  Brewloa  Co.  of 

Pblla. •0,637  70 

8  Amrr.  Soda  Fountain  Oo. 

litpref. 46>a 

63  Amer.SodaFonntaln  Co. 

3dpTef MSOlot 

17  Traatoa  Fotterlea  Co.  pf .     48 


Sharu. 
19  Trow  Dlreo.  Prlattna  A 

Bookblndlnc  Oo 54*4 

4  Culnntal  Aaanranoe  Oo..    189 
84  Norfolk  A  New  Bmn*- 

wlck  Hosiery  Oo 48 

2,000  Amerloan  Inreatoia  Tr. 

prrf.  (•lOaaoh) 910 lot 

100  Artealaa  retroleam  Oo..93  lot 
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BANK   OF  MONTREAL. 


PROCEEDINGS   AT    THE     EIGHTY-FIRST    ANNUAL 
MEETING  AT  MONTREAL,  JUNE  6,  1899. 


(From  the  Montreal  Gazette  of  June  6th,  1899.) 


The  elghtj-Bnt  annuel  meeUnn  of  the  shareholders  of  the  Bank  of 
Moabeal  wae  held  In  the  Board  Boom  at  one  o'clock  yesterday. 

There  were  preeent  Hon.  Geor>e  A.  Drummond,  Vice  President ; 
etr  W.  C.  Maodonald,  Hon.  James  O'Brleu,  Messrs.  R.  B.  Angus, 
Heetor  Uaokensle,  F.  8.  Lyman,  Donald  Maomaster,  Q.  C;  Q.  F.  C. 
Bmlth,  J.  W.  Howard,  John  Crawford,  A.  W.  Hooper,  M.  Bu  ke,  John 
Morrlaon.  M.  C  Foley,  James  Wilson,  H.  Mason,  B.  A.  Boas,  W.  J- 
Bnehanan,  A.  T.  Patemon,  B.  Slmms,  A.  T.  Taylor,  D.  Morrloe,  Capf 
W.  H.  Benyon,  W.  W.  OgUvle,  Huntley  Drummond,  W.  J.  Learmont, 
B.  CampbeU  Nellee,  Rlohard  White,  James  CroU,  G.  C.  Dunlop  and 
F.  8.  Lyman,  Q.  O.  „  ^ 

Ob  the  motion  of  Mr.  John  Crawford,  Hon.  GeorKe  A.  Drummond, 
Vlce-Prpsldent,  was  unanimously  voted  to  the  chair,  In  the  absence  of 
the  Preeldeut,  The  Right  Hon.  Lord  Stratboona  and  Mount  Royal. 

On  the  motion  of  Mr.  Hector  Mackenzie,  seconded  by  Mr.  A.  W. 
Hooper,  it  was  agreed:  "That  the  following  gentlemen  be  appointed 
to  aet  as  scrutineers:  -Messrs.  F.  8.  Lyman,  Q.  C.  and  Mr.  W.  '3.  Buoh- 
B,  anA  that  Mr.  James  Alrd  be  the  Secretary  of  this  meeting." 


THE  REPORT. 

Thereportof  the  Directors  to  the  Shareholders  at  their  eighty  first 
umoal  general  meetini;  was  read  by  Mr.  E.  8.  Olouston.  General  Man- 
ager, as  follows: 

The  directors  have  pleasure  In  preaentlng  the  elghty-lirsC  annual 
report,  showing  the  result  of  the  Bank's  business  of  the  year  ended 
30th  April,  1890. 

Balance  of  proBt  and  loss  account,  30th  April,  1898....    $952,210  07 
Proflts  (or  the  year  ended  30th  April,  1899,  after  deducv 

Ins  charges  of  management,  and  making  full  provision 

for  all  bad  and  doubtful  debte 1,350,582  65 

$2,302,792  72 


Dividend  5  percent,  paid  1st December,189S.. $600,000 
Dividend  5  per  cent,  payable  1st  June,  181)9...  600,000 


1,200,000  00 


BaUnoe  of  profit  and  loss  carried  forward $1,102,792  72 

Since  the  last  annual  meeting  of  the  Shareholders  branches  of  the 
Bank  have  been  opened  at  Greenwood,  B.  C,  and  Fredertcton,  N.  B. 

All  the  offloes  of  the  Bank,  Including  the  htad  ottioe,  have  been  in- 
spected during  the  past  year. 

STRikTOCONA  AMD  MODNT  ROYAL, 

President. 
Bauk  or  MoiiTBBAL,  Head  Office,  5tb  June,  1899. 


OBMIBAL  BTATBMENT,  30TH  AFBIL,  1899. 

LiabiUtia. 

Oepttal  Btoek $12,000,000  oo 

Beet *  6,000,00000 

Balanoe  of  Proflte  earrled  forward 1 ,102,792  72 

$  7,102,792  72 

Unelalmed  Dividends 2,lt-2  01 

Half-yearlr  Dividend,  payable  1st  June, 

1899 600,003[00 

7,704,974  73 

$19,704,974  73 

Sotesof  the  Bank  In  otronlation $  5,446,507  00 

Dapoalu  not  bearing  interest 10,vi27,004  2  • 

Depostta  bearing  Interest 35,486,>34  66 

BiJaaces  due  otoer  banks  In  Canada. ..  28,246  83 

51,888,892  78 

$71,593,567  51 

A  tied. 

Gold  and  Silver  coin  current. $2,268,707  77 

Governmeni  Dfmand  Notes 2,716,485  00 

Depotit  with  Dominion  Oovemment  re- 

?[Ulred  by  Act  of  ParllHmont  for  secur- 
ty  of  general  baul(-note  ciiculatloii.,..         280.000  00 
Doe  by  Agenoles  oi  tbin  Bank  and  other 

Banks  In  Foreign  Countries 11,468,37141 

Doe  br  Agenoles  of  the  Bank  and  other 
Banks  In  Great  Britain 7.837,592  95 

$19,305,964,36 

Dominion  and   Provincial   Government 

Seouiltlea $486,939  10 

United  SMtea  Railway  Bonds 1,705,021  40 

Not«s  and  Cheques  of  other  Banks 1,801,25148 

.     ^  .„.»....<.         ..  28,054,37611 

Bank  premlsea  at  Montreal  and  Branches.  600  000  00 

Corrent  Loans  and  Discounts  (rebate  In-  ' 

tereet  reaerved)  and  other  Beouritles 

and  Assets $42,836,211  76 

Debts  scoured  by  mortgage  or  otherwise.  58,774  2  j 

Overdue  debts  not  specially  secured  (lose 

provided  for) 44,205  38 

42,939,191  40 

$71,593,567  51 

E.  S.  Olodstoh,  General  If  anager. 

Ba>k  or  MOIITBKAI.  > 

Montreal.  30tb  Aprtl,  1898.  < 


TBB  OBNEBAL  HANAOEB. 

Mr  Clouston  said:   , 

Following  my  usual  custom,  I  will  now  proceed  to  furnlgh  explana- 
tions of  the  Important  changes  In  our  general  statement,  as  compared 
with  that  of  the  same  date  last  year.  I  may  say  that  the  Directors 
gave  their  careful  consideration  to  the  request  made  by  one  of  our 
shareholders  at  our  last  Annual  Meeting,  that  the  Statement  should 
be  Issued  In  parallel  columns;  but  they  came  to  the  conclusion  that  It 
would  serve  no  useful  purpose  unless  accompanied  by  the  explana- 
tions which  I  now  propose  to  give.  They  have  accordingly  instructed 
me  to  prepare  it  in  the  form  with  which  you  have  been  so  long  familiar, 
and  which  Is  In  accordance  with  the  requirements  of  the  Banking  Act 
and  our  own  by-laws 

The  only  Important  change  In  our  Liabilities  Is  the  large  Increase  In 
deposits,  amounting  to  about$5,800,000,  wnlch  arises  from  no  special 
deposits,  but  appears  to  be  a  general  Increase  in  all  classes.  The  in- 
crease In  deposits  In  all  the  banks  for  the  same  period  amounts  to 
$32,000,000,  so  we  appear  to  have  received  our  fair  share  of  them. 
The  disposition  of  this  addition  to  our  adventitious  capital  Is  shown 
In  the  Increase  to  our  regular  business  advances  la  Canada  of  $3,500,- 
000,  and  In  the  Increase  In  assets  readily  available  held  In  other 
countries  of  $2,300,000.  The  Loans  and  Discounts  of  all  the  Banks 
have  increased  during  the  year  $34,000,000,  but  of  this  amount 
$9,000,000  Is  represented  by  an  Increase  in  call  loans  In  Canada,  a 
class  of  loan  not  made  by  this  Bank.  We  have,  as  you  will  notioei 
during  the  last  year  taken  advantage  of  the  high  prices  ruling  top 
Bonds  In  the  United  States  and  leallzed  about  half  our  holdlr  gs,  the 
proceeds  being  at  present  employed  in  short  loans  in  London,  New 
York  and  foreign  markets.  It  Is  hardly  necessary  to  point  out  that 
the  Statement  is  a  strong  one,  as  we  hold  assets  readily  available  of 
over  50  per  cent,  against  our  Liabilities  to  the  public,  and  we  cam 
draw  from  foreign  sources  to  meet  any  large  demand  without  in  any 
way  restricting  or  curtailing  our  advances  in  Canada.  This  reserve 
carried  at  low  rates,  together  with  the  excessive  compttition  in  Bank. 
Ing,  will  explain  why  onr  proflts  do  not  show  a  greater  increase  fop 
the  year,  nf  twithstanding  the  employment  of  so  much  more  capital. 
1  think,  however,  that  even  in  that  respect  the  shareholders  must  be 
satletied  with  he  results,  which  have  been  arrived  at  by  very  conserv- 
ative estimate. 

When  business  Is  good  and  the  country  prosperous  very  little  need 
be  said,  and  I  believe  that  with  respect  to  the  present  condition  of 
aftatrs  in  Canada  there  can  scarcely  be  two  opinions.  There  Is  a  feel- 
'ng  of  buoyancy  and  elation  regarding  It  that  appears  to  be  thor- 
oughly JUBtlfled  by  actual  tacts.  There  is  hardly  a  branch  of  trade 
that  is  not  prospering.  The  farmers  are  receiving  good  prices  fop 
their  products,  the  Government  show  Increased  revenues,  the  rail- 
ways increased  traffics,  stocks  of  all  sorts  have  appreciated  in  value, 
while  the  future  wealth  which  our  mining  and  forest  industries  are 
expected  to  realize  for  this  country  is  beyond  computation. 

The  only  very  unfavorable  feature  in  sight  is  the  excessive  increase 
in  call  loans  of  $9,600,000,  most  of  which  I  am  afraid  is  occasioned 
largely  by  speculative  operations,  some  of  them  of  dubious  value. 
This  conaltion  will  probably  correct  itself,  and  may  occasion  indi- 
vidual losses  to  speculators,  but  should  not  aflfeot  the  general  pros- 
perity. 

We  are  not  singular  in  our  present  fortunate  poiltion,  as  there  ap- 
pears to  be  a  universal  wave  of  prosperity  sweeping  over  most  of  the 
countrlesof  the  world  and  in  England  In  the  United  States  and  on 
the  Continent  manufactories  are  taxed  to  the  utmost  capacity  to 
meet  the  demands  of  commerce. 

The  condition  of  the  United  States,  from  its  geographical  position 
must  always  have  a  certain  Influence  upon  our  own,  and  I  am  pleased 
to  note  that  they  are  enjoying  a  state  of  prosperity  to  which  they  have 
been  strangers  for  many  years.  The  balance  of  trade  in  favor  of  the 
United  States,  which  last  year  was  t  bought  to  have  been  exceptional,  and 
notlikely  to  be  repeated, has  still  further  increased.  I  doubt  if  the  bank 
clearings  and  the  Cleat  ing  House  bank  deposits  have  ever  before  at- 
tained such  figures.  The  sales  of  stocks  and  bonds  on  the  New  York 
Stock  Exchange  have  been  without  precedent,  and  the  iron  produc- 
tion, which  is  considered  by  many  as  the  barometer  of  trade.  Is  on  an 
unheard  of  scale.  To  this  favorable  condition  may  bo  added  the  free- 
dom from  flnanoial  disturbances,  though  I  regret  to  say  that  their 
financial  and  currency  system  still  leaves  much  to  be  desired. 

There  is  only  one  other  point  to  which  I  desire  to  refer,  and  It  is  to 
eorreet  what  appears  to  be  a  popular  error.  In  the  discussions  which 
have  taken  place  with  reference  to  the  establishment  of  a  mint  in 
Canada  It  seems  to  be  accepted  as  a  fact  by  many  people  that  the  oppo- 
sition of  the  Bankers' Association  arose  from  the  supposition  that  it 
would  Interfere  with  their  circulation.  The  Bankers  have  no  fear  on 
that  score,  as  they  know  that  a  safe  paper  currency  such  as  they  issue 
will  not  be  affected  in  the  slightest  degree  by  the  coining  of  a  Can- 
adian gold  currency.  All  that  it  might  afl'ect  would  be  the  large  notes 
issued  by  the  Government  and  at  present  held  by  the  Banks,  amount- 
ing to  about  $14,000,000,  which,  if  the  Government  had  to  provide 
funds  to  retire  would  cost  them  about  $400,000  a  year.  You  have 
only  to  look  at  our  neighbors  across  the  line,  who  have  their  own  gold 
currency,  to  see  how  much  of  it  is  in  actual  circulation  and  how  little 
the  Banks  need  fear  a  mint.  The  question  of  the  undesirabUity  of  a 
mint  has  been  so  thoroughly  threshed  out  that  I  need  say  no  more 
from  the  material  point  of  view.  But  I  have  seen  st  at«ments  of  a 
sentimental  nature  that  the  minting  of  Canadian  gold  coins  would 
assist  in  adding  to  the  Importance  of  Canada,  and  it  should  be  con- 
sidered humiliating  to  be  without  a  gold  coinage  of  our  own.  I  must 
say  I  fall  to  see  why.  If  there  is  any  humiliation  at  all  it  appears  to 
me  that  it  would  be  much  more  humiliating  to  mint  a  coin  which 
would  not  circulate  in  our  own  country,  and  which  directly  it  crossed 
our  boundary  had  to  be  unminted  to  give  it  value  in  foreign  markets. 
I  have  no  hesitation  in  saying  that  I  consider  the  best,  most  elastic 


Jxna  10.  t8a».j 
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tat  wtikMt  B  gold  oobuM.  a 
It  tk«i«  an  asy  taHaer 

k*  VIHM4  to  KlT*  th«i. 


far  Ike  Daarfaiaa  t*  •«•  on  •  gold  bMlr, 

_jk  ••  we  kBTO  DOW. 

•zvluMloiM  TCqnlrMl  bj  thartholden,  I 


THE  VICB  PRESIDBRT. 


Hon.  Ocons  A 

OBrTLnnna:  ThortMaiMBli  laid  before  Toa  and  tke  •xnlanaUom 
BOW  (iTni  by  the  Ooeenl  Masasar  place  yoo  la  poaaaaafon  of  the 
^. •^.  — «nl  ooBdnot  of 

I  Olnietora  In  thloklnc  the 

and  andttable  to  the  ■anageoient, 

elallr  aa  tber  hBTB  6«aa  BoUevad  la  tinea  of  great  oompe- 
tltlon  among  the  bank*  and  In  taea  of  B  ataady  daellne  In  the  rain  >  of 
moner. 

At  the  laet  aannal  veeUag  tha  e^da»eea  then  aTallahle  of  the 
adraat  of  botlar  ttaca  were  noted  with  ratMaetloa,  aad  bofaa  were 


DOW  giTm  D7  loe  uooeiw  «KaiMsvr  puco  jvu  u 

laf oraiatlea  aeeaaaair  to  eaable  yon  to  gnmp  the 

Toor  ba*taeaa  aad  aaUBBta  tbe  Taloe  of  rour  Inrei 

Yoa  vUl,  I  •■  eoBUant,  agree  wUh  the  Otmet 


njieaeii  ikat  tkar  had  e  ae  to  eUT.  and  m  far  thla  axfaettttlaa  haa 
baaajaaltttd.  FNManaldaa  aad  with  few  ezreytJeaa,  a  nraek  la- 
awtid  OM  4111am  le  repeHad  Is  eoaaaMreial  aad  aar—'-'  -'—'— 

the  gtaat  laabar  ladaatry  la  thiiTlag,  the  oonot 
bar  (or  the  aaaaoa  havlag  been  oloaely  lold  np  at  aa 


to  eoaiiaeielal  aad  Saaaelal  etrelea. 

at  of  deal*  aad  Inm- 

_. _,  an  BTorage  adTanre 

eomparatlTelr  new  hidnetrr.  the 
apparenllr  naltmlted  mar- 
I  deiBBi  "     ** 


hare  boea 


little  demaad.'  Great  mllla  lor. 

aoue  of  tkto  arbdoetlaadat  prtaOag  aaper  troa  wo«>d 
eetahllibed  and  are4rrelapta«  dJaSWIt^araarlr  little 

Tbe  trade  of  tbe  port  dorteg  the  paet  rear  Aewed  a  aioderate  la- 
iniii  orer  l897-4t7  Tora«ea  balag  aada.  aa  agalaat  440  la  the 
Brwleve  rear. 

tbe  onaaittr  of  grtOa  wportad  waa  40.000.00)  b«uhela.  or  9  per 
eeal  of  the  whale      — "  ' " " ^"  •--—--•-■- 

Batter,  ebeeeai, 
esteaatMoC  ifee 


■  all  porta  on  the  AtUatle  (ld& 

aad  peoltrr  hare  all  beaeflted  by  the 

•rtaagaaaato.  asd  the  trade  la  of  grow- 

liMlwiHilMiin    MoeChaabfea  «aw  br  the  latalUger t aaperrtaloa 

iSk  laSraaMiwi  albf<a4  by  aWalala  af  tte  Departaeau  of  Agrieol- 

taro,  both  Prorlaeial  aad  Biwalaioa. 

tbe  •aaaaaaar  trade  wae  not  ■>  good  aa  la  1807,  and  freight  ratea 

•ai  Eaiopa  have  thaa  baaa  lav.  

Itatali  hare  adraaead  la  prfaM  or* rrwhare.  aad  ezparu  aaaare  n* 
iMtSeUaMteaatdMaatwhaa  Oaaaia  wlU  anidr  herowavaau 
laaaataeulaaadaalawaharaatfatof  alL   Tba  taportaaea  of  the 
iraa  tadaetrr  aad  aoal  peadaettea  dtaaat  wen  be  ezMmatad. 

tbr  derelapaert  iJSt  mtatam  tataiMjaaaai  oa  ygh  aaaaagled 

raaldHr  the  opealag  o(  tta  Tofeaa  TMrtterr.  aad  the  aaattaaed 

aeUTltjr  la  BntWkdobnabta  hare  attnalad  Iba  altaatloa  of  ibe  wotM. 

Tba  trade  of  the  pert  It  aailra.  aad  «a  OaaltaM  rvport  a  «wT  teiga 

daring  the  paat  rear  la  the  daBvetre*  gaada  aatrred  Ibreea- 

1  aa  eoapMod  wttb  the  rrar  ba(ata.^he  igaraa  bato&  la 

ri,SC7.47ftor tbe raar ea«ag  Mar  1.  IM*. aad  ?>4.M0r«0 i 


■aar  Baeeof 

Ua*  the ■ — 

relU  U 

Ui  " 


aM%dtetheVaMa« — _ _^  ,        .    .      _  . 

■   laaa  adraaeai  la  ralaaa  tare  baaa  mQedid  oa  the  Slaak  Bx 
aad  all  aUaeea  of  eeearltlea  aew  etaad  aa  a  rerr  high  raageof 

to  tbe  taerlaaa- 

that  It  waa  aot  Ukalr  to 

lelal  lataraoM  la  thle 

TorMod. 


At  the  IBM  aanaal  aeellag  lafweaea  waa 
■laaltb  irar.aadt- 
aibat  pffJodiataUr 
aavaliy  aadhaapllTtI - 

Bo  aarotlea  oataUo  of  ear  owiiwark  le  ae  ohtMhr  IdeaMM  with 
eartahreaa  aa  tba  aulatraaaae  of  the  praea  of  the  vecM.  ud  a 
word  aar  b*  parda>ed  aa  the  paUOeal  aareat  wbleh  U  the  eerlena 
■■fliitimrmii  if  ibiiiiiitTiiin'  n-  -r- •-- 

AlMaa  (imb  the  Ikta*  lar  lanNonal  ezpaaaloa.  wbloh  hae  ealied 
aB«inUaadpeoBtea.«ebaTehad  the  Faakeda  laeMaaUla  ahleh  aa 

«aM  aal.  alaaet  a  raah  word,  from  the  Ftaaeb  or  BagUah  alda, 

feara  larolra  i.ihta  oeoau^  la 


»e  bare  Baglaad  i 


[Baaala  la 


up  la  the  pro  a  a  of  parUttea  of  that  oooatir,  la 
" taeagafad.   What  wltt  IB  do- 


laearlroTorr , —  . -  — .^---    ^  ,.-. 

■aed  trnttenea.  aad  the  aedara  caatrlraaca  ef  epharae  af  ladBaaoa 
added,  taeraoaelj  iBoraaalag  the  dllBealtr  of  eeatroL  It  oaanot  be 
■aid  that  paliueal  aBUra  geaerallr  are  lo  a  eetUed  eeadtttoa. 

I  aa  ao  alaralat.  bat  alanplr  ptaaeat  obrloaa  theu  aa  a  rea<on  for  a 
liaiataad eaaaerratlTa eeone. crea  la  the  aldat of  widair  •pread 

^SMi%al  relatloaa  aew  bappllr  ezMlag  betweea  oar  Mother 
OMaIrr  aad  the  Oattad  BtaMa  are  awttar  of  alaearo  oeagratalatloa. 
MiMwhefa la ihle frtaaSy  palttleat  f«eUag  aora  bearMr  trelaoaied 
aadfaalproeetedthaalatklao^atrr.  ^  .  ^    „     _ 

Meaawhile  It  U  aattar  of  tatufaetioa  that  the  reiitli>n  of  ibe  Banfe 
le  boMoved  to  bo  thoioagblr  eonnd  aad  lU  rwaoraee  weU  la  hand. 

twill  not*:  "That  the  report  of  the  dtieeteta  aew  read  be  adopted 
aad  printed  for  dKiHbattaa  aaoag  the  Sharthoidrr  i.~ 

Tbe  BMtl<  >  waa  lewa  ed  Iqr  Mr.  A.  T.  Fataraoa. 


at 


la  the 


THE  DlSOUSSIOIt. 

Altor  aowe  reaarbt  br  Mr.  Joba  Morrteoa. 
Mr  Joba  Otawtard  look  ezeaptloa  to  the  at 
al  Meaagai'a  leaarfta  that  the  fanaera 

i4ad  that  the  prtaa  afhar  and  net*,  two  of  the   largMtoropa 

rare  deplnr*i»T  )<■».    !!'<  eoDintalatad  the 

leaifea  aalMBeterr  •tttenrn;  tbey   had  •utnnltiod  to  the 

alArn:  It  waaaa  laaretiaent  oa  eereral  prevloua  one*.    Kow 

•  raatbiMl  raaahed  IB^OOpOOO.  or  M  per  eeat  of  the  capital. 

he  waated  to  know  wbather  the  Olreetore  Inteaded  that  the  •bare- 

I  la  aar  tredu  orer  tlie  retolar  10  per  cent 

tha  lateatlon  of  tbe  Board  to  add  ear 


oat  of  eat 


dt*MH«.er  wfwttar  Mwaa  tha lateatl 
aaafe  pgaBli  to  the  FroMaad  Loae  Aooooi 
IMObavaaa— Mr.  Oiawfard  kaowo  t 
~     alaaaee  to  dar.  ead  It  wot ' ' 
aaMMte  la  raipud  to  aar 
ar  ear  tbe  eoMoet  baa  aot 
hlDK  bat  aa  IndlTldaal  Oyla 


very  wrll  that  the  Board  gnea 
aee  to  dar.  ead  It  weald  he  .iniie  Impoealhl*  m  pl«d>e 
ate  la  rega'*  to  any  partlenlar  policy.  Id  addition  to 
It  OMr  ear  the  eoMoet  baa  aot  tma  eoD<ldn«d,  aad  you  oan  oh- 
lata  BOthlaa  bat  aa  IndlTldaal  Oylaloo,  wbloh  will  be  of  ao  raloe.  If 
I  ware  to  cfre  ay  owa  prreoaaf  opmioB,  I  wooM  aay.  looking  back 
aorr  Ibe  aaalia  el  raara  whieh  roa  bare  atteadad  tha  Bank  acetlnga 
aadgrreatbebeaeitot  year  oplaioa  to  thoBojrd,  I  wouldeay  It  la 
bawd  oa  a  eoaaerrallve  poller  Yon  yooraelf  la  IS'a  adToeated  tbe 
paBey  of  the  Baarrre  beloK  beiond  »0  per  oenl 
Mr.  Orawford-  Eieowi  '•>*,  eir.  a  mUprlnv 

Tba  Chalrvaa— 1  thoogbt  It  would  lorprlaa  )  oa  to  bear  tbel.  I  quite 
aadonlaad  that  the  two  are  boaad  op  totetkar,  and  that  yoa  auoke 
atlkabOBlBalaxwIlb  refereaeetoMp*roeat  aa  a  r-orrre.  and  the 
qoaal  mjMm  which  yea  larobed  thai  wbea  It  reached  b*;  ond  i  he  AO 

Cr  coat  WB«  that  we  aboaM  divide  the  aorplao.    Mr.  Joba  Crawford, 
Im;3.  (aid:  ••!  aaa  eeaaar  la  all  that  Mr.  Murray  baa  aald,  witli  the 
-        "•  •  ■    ...     j,,^  ^,^,. 

ridend* 

_  50  p»r 

aseeed  50_Mr  oaiit  betbre  aay  attempt  la 

Ida."    I  take  that  ta  aeaa,  in  tbe  exerclao 

of  what  I  eoegrataUU  T*"!!!!?'''  ^"^  ^otili  like  to  Me  the  reeerre 


esaeptloaetthatpaftlaaatUeipeeoblQ  whlehbarefarato  tl 
daadl  ihapelbepaileTefneBBa*  wlllbetoreatrlet  thedl 
lewhattkeyaraafpwaeaVBatUlkaTartaaiaautaat  leut 


I  MMMrta 

peltWffi 


Ion,  aod  aothlng  more— In  no  way  pledging  any  member  of  the  lata 

„    jTondSO 

oot  deereaelng  the  dlTldend. 


Board  or  the  fntore  Board— my  opinion 


nl« 
Inl 


_, woald  be  a  wlae  polloy  to 

Inoreaae  the  reet  oomethlng  beyond  50  per  cent.  If  able  to  do  ao  wiU 


1th- 


Mr.  John  Crawford  did  not  repndtate  tbe  itatement  that  had  Just 
beea  read,  bat  he  waa  very  aorry  to  hear  the  Chalroian'a  Indivldaai 
opinion  npon  the  matter  to  which  he  bad  rererred.  There  were  many 
of  tha  Bhareboldere  of  the  Bank  who  were  only  In  medium  olroam- 
•taaeee.  and  In  the  Intorrsu  of  th'  so  be  aiiked  the  Directora  to  look 
the  aatter  boldly  lu  the  faoe  and  aee  whether  they  believed  that  the 
ezlatenee  of  the  aeoartty  of  the  Inatltotlon  oonalated  In  haTlng  a  reet 
of  •13,000,000.  tnatead  of  M.000.000.  Many  of  the  beat  banka  In 
Loadoa  were  perfectly  aatlaHed  with  •6.00(  ,000.  He  spoke  of  the 
large  laeroaae  In  depoelto.  aome  $7,000,000  more  than  In  the  prevlona 
year,  aad  ragfeeted  that  If  by  paying  3  per  cent  the  Bank  enooaruea 
more  depoalis  than  It  eoold  leglttmalely  employ.  It  was  worth  while 
for  the  DIreotor*  to  eonalder  the  qao«tlon  or  redaolatt  the  Intereat.  It 
aecmed  to  him  a  rery  aerlooa  aaner.  He  hao,  he  remarked,  on  many 
occasions  naked  thai  the  amonntof  rceerred  Interest  be  siieoUleally 
stated  In  the  report, beoanse  It  really  waa  a  rery  Indxllnlte  ezpreuton 
to  sar,  "Amoant  reaerred'*;  It  mUht  be  that  a  portion  of  It  waa 
reserred;  It  did  not  neocoaanlT  Imply  that  the  whole  amount  was. 

The  'General  Manager— Th»  full  amonnt  la  reserved  In  every  oaae. 

Mr.  Crawford  then  went  on  to  apeak  In  favor  of  oomparanre  state- 
menta,  aad  followed  thla  ap  by  aaktag  whether  the  Directors  had  dis- 
cu'sod  aay  amendmentt  to  the  Baaklag  Aet,  which  waa  to  be  reTloed 
next  winter,  or  were  they  prepared  to  aeeept  It  aa  It  stood  at  present. 

na  Chairman  replied  Ihat  the  matter  had  not  yet  been  discussed  br 
tke  XHreetors,  bat  be  had  ao  doubt  that  the  forthcomluc  Board  would 
be  pitased  to  leeelre  aay  aaggeatlons  that  the  Shareholders  might  de- 
sire to  oflbr.  _. 

TheOkaliaan  tkea  pat  the  motion  for  the  adoptloa  of  tha  rrport,. 
aad  It  waa  tallied  aaaalioonaly. 

VOTES  OF    THANKS. 

Beaator  O'Brien  moved: 

-That  the  tbanks  of  the  meetlni  be  presented  to  the  President,  Vlce- 
Pierfdrnt  and  Directors  for  their  attention  to  the  Interests  of  the 
Bank." 

Tills  was  sceoaded  by  Mr.  O.  F.  C.  Smith,  and  adepted,  and  waa 
briefly  ackaovledgod  by  the  Chairman. 

Mr.  R.  B.  Angns  aored : 

"  That  the  thaak*  of  the  mreUng  be  given  to  the  Oeaeral  Manager, 
the  laepeetor.  tke  Manacers  aod  other  offlceta  of  the  Bank  for  their 
serrleas  dortag  the  past  rear." 

la  aakllig  Ikii  inslliiii  Ml    l  mi slililnj  umii  all  sensible  that  In 

the  eeadaet  of  tke  large  aad  varliHl  linaloens  of  the  Bank  nf  Montreal, 
a  very  high  arder  of  ability  waa  required  on  the  part  of  Its  olBoera.  In 
Mr.  CloaSlaa  thor  (ar«aaataly  bad  a  Ooneral  llanager  who  waa  well 
V eraed  te  kU  piefceHOB  aad  wko  poaaeeaed  dlsUagoldied  ability.  The 
DIreetots  had  already  express sd  th-lr  appreciation  of  bis  servlcea  and 
of  tke  great  teal  and  Indoatrr  of  tke  Inspector,  the  M  tnagers  and 
otkar  ameers,  and  he  now  asked  the  aaeting  to  Join  with  them  In  giv- 
ing volee  to  senUineat  by  pMelng  the  resolution  that  be  had  Just 
moved. 

Mr.  John  Crawford  noaarked  upon  the  Important  position  of  an 
laapeator,  aad  Mr.  W.  W.  Ogllvle.  who  seeoadad  the  motion,  expressed 
tkaeplalea  that  the  Baak  of  Moatraal  waa  atagalarly  fortunate  In 
kavlag,Mr  MaonlileraaOhlel  laapaeter.  There  waa  ao  man  In  Canada, 
(raaTlalorla  to  Halifax,  who  knew  so  mueh  of  tbe  akaraoter  of  the 
Mifikaale  and  (leople  dolag  boslnra*  In  ihla  eoantn aMIr.  Maenlder. 
aohadaanmb^r  M(  laepeeton  under  lilm,  he  madetary  wlacaelee- 
tteaa,  aad  ha  |Mr.  OgUrlel  bad  never  yet  heard  a  eoanlalnt.  The 
relauoaahtotkatezlated  between  the  Oeaeral  Maaager  the  Manager, 
the  etkereBaata  of  tke  Bank  and  the  SSd  employee  wsa  very  close 
aad  aaeaanglag. 

Tke  aet-oa  having  been  oaaahaeaaly  ooncarred  In,  tbe  Oeaeral 
Vnaam  raaarked  that  ke  kad  to  tkank  Mr.  Ancn*  for  the  parUou- 
lailyfiad  warta  wklah te kad spokaa  of  blni*elf  iMr.  Clousinn)  and 
blsearvlaoa,  TWa  waa  aapreelatid  all  the  more  cnminir  from  a  man 
who  kad  iiiifUl  Bw  saae  poMloa  and  knew  the  dim.  ulil  sand 
triala  that  a  oeaeral  Maaacer  had  te  eooouuter.  But  hU  efforta 
would  be  oaaleea  ualeaa  b<cke<l  up  l>y  an  efflolent  stair,  and  he  might 
say  that  aa  Oeaeral  Maaager  •y»r  Lad  a  staff  who  worked  more  cor- 
dially witk  kla  to  Malettke  latareew  of  the  Bink  than  had  tbe  Oen- 
eral  Maaager  ef  the  Baak  of  Moatreal. 

Mr.  A  Maenlder  thanked  Mr.  OgHrla  and  the  meeung  for  the  very 
klad  way  la  which  they  had  apakca  of  himself  aad  the  reat  of  the 
stsC 
Mr.  Doaald  Macmaslar,  Q.  C,  asoved: 

"Tkat  the  beUot  now  open  for  the  election  of  Olreotors  be  kept 
epea  until  three  e'aloeb.  nnlea  flfleen  minutes  eUpae  without  a  vote 
belaceBat,wheattekallbeeloeed.  and  naUl  tkat  time  aad  for  that 
parpoee  oaly  tkis  aaetlac  ka  coatlanad." 
Tkia  wee  mtadid  by  Mr.  B.  A.  Boss  and  oaaalmouslr  agreed  to 
On  tke  laatlaa  of  Mr.  Joka  Monlaon.  seconded  by  Mr.  John  Craw- 
ford, a  hearty  vote  ef  tkaaks  was  accorded  the  Chairman,  wbo- 
ackaowledgvd  tke  saae, 

THB  DIRECTORS. 

resulted  In  the  election  of  the  followlay  gent'.emen : 
Booh  McLmiijui,  Esq., 
W.  w.  ooiLvia.  Beg., 


I  par  seat.    Bow, 


r  aoUag  that  I  esptaee  ay  own  opin- 


K.  B.  Anor*.  Bag  , 

Boa.  oaoaoB  a.  OatmaoaD, 

A.  f.  OaotT,  Bag 

Bib  w.  v.  Macoomaia. 


A.  T.  Patsbboii,  Bag.. 

KioBT  Boh.  Loao  Stbatb  O'tA 

AIID  MOOWT  BOTAU  O.C.M.O. 


M  BABBAU  8TRKBT,  BKW  TOBK. 

FISK    &     ROBINSON 

HATHtLKUn 

INVESTMENT    SECURITIES. 
UAkvar  aowABD  risK. 


UBOBOR  H.  ROBIRSOIf, 
Member  N.  T.  mock  Exchsngak 


Spencer    Trask    &    Co., 

BANKERS, 

ST4kS»  riMBnTMBBT,  ...  NKW  «•■■. 

••  Mais  MrssI,  Albany. 
INVESTMENT   SBCURITIES. 


BABOLAr  MorVAT. 


Albxahdkr  M.  WaiTB,  JK. 


Moffat  &    ^VHITE, 

BANKERS 

Ifa.  1  NAaSACaTMBBT,  -         NBWYOBK. 

INVESTMENT   SECURITIES 
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[Vou  Lxvm. 


IBaukers'  ©alette. 


»i  t  iwBii  »m 


rmm4  tt  OBwywy. 


Alkuir  A  tMnqMhkan*. «uar. . 
Ateb-TopekaAJaaUkKe,  prat. 


Harare  Baaob  A  LTiin 
iral.A. 


Ohi*.  Oraat  Weatem,  pi 
OUa.  S«.  P.  M.  *  O.  pref 

■ant  PaDnajrlvaala 

Uttle  Miami  gnBr.  <qaar.) 

H.  T.  *  Bariem 

ONgoa  KR  A  NavlKatlKD,  pr«r. 
Hanaaalaer  .V  SarHton,  ^»x — 
at.  U  *  San  i^aii.,  Ut  pref. 
Ud.  N.  J.  KR.  *  OaB.,  KUar.  (qn.) 
Western  of  Alabama 

■tree*  Rallvrara. 

Waat  Bud  St.  Br.  (Boitoo),  pref. 

Ban  ha. 

iMattoaal 

Traat  Oonapaniea. 

Ovarantr 

Haaafaotoran'.  BUyn  (qaar.).. 
Mlaeauaaeoaa. 

▲••(loanBeetSacar.  prat 

American  Steel  Oaattng,  pref. . . . 
Amer.  Sugar  RePg.,  com.  (quar.) 


pret.  (auar.) 
f.  (semiao.) 


Union  Stock 


pi 
CUe.  Jonp.  Br*  A 

Tar<U,eom 

Preferred  Igaar.) , 

QleTe  A  Sandnakr  Brew.,  pref 

Oommerolal  Cable  (qaar.) 

Sqalt.  IlL  O.  L.,  Phlla.,  pref... 

Man  land  Oaal,  pref 

National  Steel,  pref  (quar.) 

Swift  A  Oo.  (quar.) 

Union  Bag  A  Paper,  pref. 


Ar 

yihan 

OtM. 

nwaNa. 

3it 

JnlT      1 

I>« 

juir   20 

1 

Jnly      1 

3 

JuIr    31 

Slg 

Aug.    21 

8<* 

June    IS 

2 

June    10 

4 

July       1 

2 

July      1 

« 

July      1 

S 

July      e 

Sis 

July    10 

1 

June     1 

« 

July      1 

6 

July      1 

6 

July      I 

2 

July     - 

• 

Julr      1 

3>a 

Jane  29 

3     ) 

Julr      3 

t^l 

July      1 

s 

Julr      1 

w 

July      1 

3 

July      3 

2 

July      1 

IH 

June  30 

I'd 

July      8 

1\ 

July      1 

u\ 

July    15 

(Outt  iaetarte*.; 


June  16  to  July  9 
July    1   to  July  20 

to 

June  27  to  June  80 

—  to   

—  to 

June  1  to  June  0 
lune  16  to  July  2 
.luuelS  to  July  2 
June  lU  to  July  2 
June  1i  to  July  S 
June21  to  June  30 

—  to    


June  18  to  July    1 

June  24  to  July    2 

June  21  to  Ja'r    1 
—    to  


JaDe23  to  July    4 
June  20  to  June  30 

Junel4  to  July    4 


Jane  11  to  July    2 

Jane  25  to  July  4 
June  21  to  July  2 
June  24  to  July  4 
June  16  to  June  30 
June  17  to  June  30 
June  18  to  July  4 
June  16  to  July    2 

to 


United  Sboe  Hacblnery,  com 

do ilo iiref.(quarji^ 

*  At  rate  of  6%  per  annum  on  par  of  pref.  stock  from  April  18, 1899. 
WALL.  STHKKT,  FKIUAV.  JUNE  9,  l«s99.-a  P.  n. 

The  Moiier  Market  and  FiiUBclal  Situation.— The  rec- 
ord* of  the  Stock  Exohange  as  wdl  as  those  of  the  Weather 
Bnrean  are  evidence  that  the  conditions  characteristic  of 
mid-anmmer  prevail  in  Wall  Street.  The  volume  of  busi- 
neaa  daring  the  first  three  days  of  the  week  was  smaller 
than  for  any  correeponding  period  this  year,  averaging  only 
a  little  over  |8,000,000  par  value  in  bonds  and  850,000  shares 
in  stocks.  Thnrsdity  and  to-day,  however,  the  markets  were 
active  and  bnoyant,  stimulated  by  an  increase  in  the  dividend 
rate  of  Atchison  preferred,  by  favorable  railway  earnings, 
by  reports  of  good  crop  prospects  in  the  West  and  Northwest, 
and  by  the  easy  money  market. 

Qold  exports,  which  were  noted  as  pending  at  the  close 
last  week,  have  continued,  the  total  for  the  week,  including 
$8,000,000  to  be  shipped  to-morrow,  amounting  to  |4,500,000. 
This  movement  seems  not  to  be  generally  nnderstood,  and 
to  have  had  little  or  no  effect  upon  the  security  markets  thus 
far,  but  if  continued  for  any  considerable  length  of  time  it 
natnrally  would  affect  both  the  secnrity  and  money  markets, 
and  therefore  the  matter  is  regarded  with  interest.  Re- 
ports from  the  spring-wheat  belt  are  to  the  effect  that 
although,  because  of  the  backward  season,  seeding  was 
late,  the  crop  now  looks  nnnsnally  well,  the  acreage  is  larger 
than  last  year,  and  an  abundant  harvest  is  predicted.  The 
money  market,  as  noted  above,  continnes  easy,  and  rates  are 
at  the  low  quotation  noted  last  week. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 


The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  an  increase  in  bullion  of  £218.986,  and  the  percentage 
Of  reserve  to  liabilities  was  40-35,  against  38-78  last  week;  tne 
dlaconnt  rate  remains  tuchanged  at  8  per  cent.  The  Bank 
of  France  shows  an  Inoreaoe  of  5,900,000  francs  in  gold  and 
2,875,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
meot  of  June  3  showed  a  decrease  In  the  reserve  held 
of  11,184,000,  and  a  surplus  over  the  required  reserve  of 
t42.7i0.a00.  agatnat  ♦43.983,725  the  previous  week. 


OapltaL 

■nrploa ., 

Loan*  A  dlao'nta. 
Obeolatlon.  ....„ 

■at  depoalta 

•peele 

Itagml  tendara.... 


Lagal teaarre 
Barplna 


1899. 


tHfftren'ifl'm 


oyrtn 


58.632,700       „..?..... 

77,386.700       

746,602,200  Ino.     678,800 

l3,«39.900iDeo.  125,800 
890,081,600  Inc.  356,500 
20S,69S,200<I>eo.l, 181.300 

59,630,800  Ino .      47.800 

tes.236,00o'neo.l,134.000 
122,515,400  luc       80,125 


49,7 10,600  Dee.  1.833,185 


1898. 
/xne  4. 


59,022,700 

75,641,900 
601,618,800 

14.730,700 
709,419,600 
175,502,100 

54,102,300 


1897. 
June  5. 


60,022,700 

74,861,000 
611,918,700 

14,322,300 
581,255,100 

69,310,900 
101,323,700 


229.604,600  190,634,600 
177,354,900145,313,775 


5a.249,70ol  46,820,825 


'•reign  Exchaage,— The  market  for  foreign  eichanite  was 
5w  ?V.?{^ '^i^*•''^,P5'^  "'  the  week,  but  &  easier  it  the 
"  Sf*"..^  ."*  bnslnees  ia  doing  and  quoUtions  have  been  steadv 
-li^^JL.*"!'^.."**  Jl^^hMge  were  as  foUows:  Bankere' 

MNM,  «  K}i9i  88X;   prime  oommaroial,  sixty  days.  4  850 
i  8B«:  doonmeotttry  oommwdal.  sixty  days. 4  84i^  85 1-^ 

S»'° /«  I*J">«»t.< SSJi®* MX;  cotton  tirvvmi^ikU 
•1  84;';;  cotton  for  aooeptanoe,  4  8504  86^.  *"'"""'•  *  "^^s 


Posted  rates  of  leading  bankers  follow: 


June  9 


Prime  bankers'  sterling  bills  on  London. 
Prime  oommerolaL.  •...■......■•■•..«■  ■.-- 

Dooumentarr  oommerolal................ 

Paris  bankers' (franes) 

Amaterdam  (fullders)  baokera 


Sixty  day. 


4  86>«94  87 
4  85     A4  85>4 
4S4>«94  85i« 
6  18:ii„3  18% 
40ii  e940i<) 
9418,^^947^ 


Dtmana. 


4  88>i94  89 


5  163,,«16>4 
40.-),gn40i4 
951ie995>« 


ftankfortor  Bremen  (relohmarks)  b'kers 

The  following  were  the  rates  of  domestic  exchange  on 
Sew  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75o.  per  |1,000  premium;  Charles- 
ton buying  par,  selling  ^  premium;  New  Orleans,  bank, 
|1  00  premium;  oommerolal,  par;  Chicago,  15c.  per  $1,000 
discount;  St.  Louis,  par. 

United  States  Bonds. — Sides  of  Qovernment  bonds  at  the 
Board  include  |4,000  48,  conp.,  U25,  at  130?^;  |30,000  48,  reg,, 
1907,  at  1.2,1^  to  113^^;  177,000  Ss,  coup.,  at  109'4  to  109^; 
$5,800  ditto  (small  bonds),  at  109  to  lOOJ^,  and  $12,0i  0  38, 
reg,,  at  lOOjJ^  to  109?^.  The  following  are  the  daily  closing 
qnotations:  Jor  yearly  range  see  aeventhpage  following. 


2s, reg. 

3a,  1918 reg. 

Ss,  1918 coup. 

3-.  1918,  small. reg. 
3s,  1918,smaU..o'p. 

4b,  1907 reg. 

48,1907 oonp. 

4b,  1925 .reg. 

4b,  1925 ooup. 

5s,  1904 reg. 

6b,  1904 ooup. 


Intereit 
Periods. 


June 

a. 

•100 
109% 
109 1« 


109 

II212 
*113is 
•ISO's 
*l30»s 

-11208 
•11258 


June 
5. 


■100 
109% 
109 19 


•109 

•112% 
'llSk 
*130>s 
*130i« 
•1125? 
11258 


June 


■100 
109  >« 
109  >ji 


109 14 

•11258 

•113% 
•ISO's 
•1305e 
112% 
•112% 


June 
7 

•100 
109% 

109  38 


109 
112-'8 
■113% 

iao5B 

■13058 
'112% 
■112% 


June 
8. 

'10"J< 

•109381 

■10938 


lOOl* 
'IO9I4 
100  >4 


1(9     *109 

112^'11258 

113%:«113% 

13068-13058 

13058  130% 
112%hll2% 
'112%>112% 


*Tlxl8  is  the  Drloe  bid  at  tbe  morning  board ;  no  late  was  made. 

State  and  Ballroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  |3,000  Alabama  class  A  at  112V  and 
$3.(100  Virginia  fund,  debt  2-8s  of  1991  at  85J^. 

The  railway  bond  market  has  been  firm  on  limited  trans- 
actions, in  whi  ch  high-grade  bonds  were  very  rarely  men- 
tioned. Several  issues  fractionally  advanced,  but  a  gain  of 
a  point  in  the  active  list  was  rare,  and  there  were  a  few  de- 
clines. The  sensational  feature  of  the  week  was  an  advance 
of  9  points  in  Tol.  St,  L,  &  Kan,  C.  trust  receipts,  on  a  report 
that  bondholders  have  lately  been  bid  1  per  cent  for  the  priv- 
ilege of  calling  their  bonds  at  130  at  any  time  before  Oct  15. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
liSxchange  for  the_paat  week  and  since  Janoary  1, 

Saut  ^  Witik  ending  June  9.->      . Jan  1  (o  June  9. — -, 

ir.  7.  BloekExeh.          1809.              1898.  1899.                 1898. 

OoTammentboncU        fltS.SOO          1813,000  $6,878,700          $8,801,800 

State  bonil*. 4,000              181,900  1,688.800                 766,400 

BB-Amliabonds.      18,899,800        lg,S9e,600  S0K,41 5,100         858,388,410 


Total $13,781,800     $19,U3«,800       $810,416, 

StOOka— No.lbaraa        8,638,878  «,793,73)  93,858, 

Par  Talae..., $357,888,600  $968,194,000  $9,113,631, 

Bankstiar«s,parTal  $1,000  8,eoa  $888, 

Week  ending    . Sloeki .    BaUroad,<u. 

,/une  U,  1899.    Sharet.       Par  value,         Bondt. 
Sstimlar.,,., 288,198       $28,838,800  $909,000 


600       $367,086,310 
442  47,789,708 

000   $4,618,760,175 


Monday ....  892,668 

Tnasdar 290,997 

Wednasdar !i8t,887 

Tbnndar- 683,386 

rrldar. 685,888 


8K.912,800 
88,708.800 
87,777.900 
60,401,900 
63,138,700 


9,081.000 
2.807,000 
9,071,600 
8,982,700 
3,388,000 


780 

StaU 
Bond*. 

t9i6bo 


8,000 


$98,976 

U.B. 

Bondt. 

$34,800 
90,0*0 
18,300 
89,700 

siobo 


Total 8.638,378    $937,398,600       13,699,800         $4,000    $198,300 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were  : 


LUled 
iharet. 
Satnrdar..  31,067 
Mondaj...  90,633 
Tneadar...  lti,«69 
Wedn'ad'j.  83,099 
Thnrwtay..  50,670 
rrldar  ....  48,436 


-BotUm, 


Lifted 
$luiree. 

11,661 
16,318 
11,881 
7,004 
16,898 
88,396 


PMladelpMa.- 


Unlitted 
tKaret, 
11,079 
17,643 
14,080 
16,438 
89,886 
4H,I67 


Bond 

talet. 

•71,800 

819,180 

176,893 

188,818 

138,100 

163,68$ 


Total. ...190,163         99,888         493,830  84,418      146,689  914.673 

Railroad  and  Hiscellaneons  Stocks.— The  stock  market 
was  weak  on  Monday,  in  sympathy  with  a  decline  of  7 
points  in  American  Sugar  Refining.  The  bear  element  was 
in  control,  with  very  little  opposition.  On  Tuesday  the 
transactions  were  more  limited  than  for  many  months,  being 
less  than  300,000  shares,  and  during  the  early  hours  the 
market  was  hesitating  and  irregular.  Before  the  close  on 
that  day  a  strong  uodertone  developed,  which  has  continued, 
and  the  volume  of  business  has  materially  increased,  being 
nearly  630,000  shares  on  Thursday  and  660,000  shares  to-day. 
There  was  evidence  of  investment  buying  at  the  low  prices. 
On  Wednesday  North  West,  showed  an  advance  of  5  points 
from  last  week's  closing  quotations,  and  other  granger  and 
someof  the  trnak-line  shares  show  substantial  gains.  The 
local  traction  stocks  continue  irregular,  but  all  close  higher 
than  last  week.  Metropolitan  Street  R»ilway  covered  a 
range  of  nearly  13  points,  Brooklyn  Rapid  Transit  "iH  points, 
Manhattan  Elevated  7  points  and  Third  Avenue  nearly  7 
points.  To-day's  market  was  buoyant,  and  in  nearly  all 
oases  the  best  prices  of  the  week  were  recorded. 

Professional  operators  are  chiefly  interested  in  the  misoel- 
laneons  issues,  with  widely  differing  results,  which  is  no 
doubt  perfectly  natural  in  view  of  the  recent  enormous  in- 
crease in  that  class  of  stocks.  To-day  American  Sugar 
Refining  sold  18^^  points  above  Monday's  low  quotations, 
stimulated  by  an  announcement  of  the  regular  dividend,  of 
which  there  had  been  conflicting  rumors.  Oa  the  other 
hand,  American  Steel  &  Wire  declined  and  Anaconda  Cop- 
per showed  a  loss  of  over  5  points  during  the  same  period. 
Both  stocks  recovered  today,  however. 
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ttM  ten 

104M 108 
IS      ISM 

18SM 170 

tSM  tSM 

•80        OS 
ttM    t«M 
81       8SM 


1110     111 

18  10 

•S  8S 

StM  SS 

IBOM  OOM 

•88  to 
•18S     ItO 

18M  lOM 

•7tM  78M 

8«M  88 

89M  83M 

9  OH 

•3BM  81 

S8  S8M 

7t  Tt 

81M  esM 

SSM  OSM 


FrUlay, 

June  Tl 


STOCKS. 
a.  Y.  STOCK  EXOH. 


of  Ik* 

WUk. 
Sharti 


Raadloc,  ToUng  tr.  otf  •. . 
in  prat.,  Tottr  ettt. 
»a  praf.,  T0Un«  tr  otfi. 
Rio  Qnai*  M  Wwtarn. . . . 
Do  pr«<- 

St.J.Aa.UI.  rot.tr.oU 
Do  lit  prat. 

Do  Sd  prat. 

St.  L.  A  8.  rr..  »ou  tr.  otti. 

Do  l>t  prat. 

Do  Sd  pro* 

St.  LoDli  Sonthwaatam. . . 

Do  prat. 
8t.Paal&  Dolath 

Do  P"** 

Sontham  PaeUoOo 

Soutbaro,  TOtlnc  tr.  ottt. 

Do   prat.,  TOt.  tr.  ett> 


•110     118 

18  IS 

SIM  SSM 

SSM  88 

MIM  SS 

•SS  to 
18S      ItO 

SI  SI 

78  7tM 

88  S8M 

83  83M 

0  OM 

•S4M  81 

S7M  S7M 

7t  7t 

es 

08 


SOM 


189M  IttM    ItSMltSM 
118      USM'll'      110 


100      108 
88M    87M 

•8IM 

04M    OS 
•ItO      It6 

SIM    5i« 
•188      187 
13        ISM 
•S  SM 

•8  6 

ts      te 

loeMiis 

•«  18 
183  ISS 
•tlM    «SM 

' OS 

t4M    tSM 
80M    81M 


80M    8S 
118     118k 

88        e8H 
10«M  107 
1(8      1C8 

ts      tSM 

70     8<r 

18  17 

*M  SB 

•74  70 

••S  88 

•07     100 

•M  SS 
ttM    t«H 

• 08h 

•0  MS 

•no    lis.. 

MM  t>. 

•S  7<. 

H8  80 

•IS  SS 

t7M  t8^ 

8»K  80- 

••»  80 

IT*  17S 

IIM  IK 

•8  10 

t7M  t7it 

117  118H 

tSM  t8:. 

70  7»M 

1S7  167 

•81  88 

l*M  IS 

60  SO 

t*M  8M 

»1N  «SM 


S8M    80M 

81       8'M 

ii';mii8 

dHM    «8M 
108      107 

101 M  lOfM 

48        48 

7-M    70*, 
I'M    l«h 


100 

seM 
8»M 

PS 


ri>xaiA  PaoUo.. 

X  bird  Aranoa  (N.  T.).. 

ToladoAOtalo  Oantrai.... 

Do  pret, 

Twin  City  EUpld  Tnunlt. 

Do  prat 

T  Tnlon  PMiflo  Rt 


6,880 

ts.oso 

10,010 

■'boo 

ttiO 

8>S 

126 

1,897 

1,301 

1,680 

8,716 

10,810 


Do 


...prat. 


SIM    SSM 

748    7tH 

88       88M 

8S       88m 
OM      »M 
•89     

8;m    SB 

75        76 

60        60M 

98        96 
147M168M 
117M  117M 

•  100    loaH'ioo    lO^Si 

87M    8SM     ■■" 

85M    86 
08        09 


117).  117M 
«88M     88M 
•108      107 
107M 108M 

un  ts 

79  78 
14M  17 
•60  68 
•7*  78 
•58  88 
•08  100 
•SO  85 
ItSM    48>i 

■ 08- 

SO        SO 
•110      !!*!<. 


tTN    t»H 
OOM  OOM 

•87        89 
•ISO      176 
IIM     !»• 
•8        10 
47        t7>. 

I18M1I7M 
to       tOV 

70M  '•*- 

168  168s 

•61  88 

ISM  ISV 

•68  80 

•7M  8 

SIM  8JH 

StM  StM 
80  80M 
•47        60 

5M      6M 
80C    80M 
61M    68 
•116      118 
•186      180 


•ISM     18M 
•SOQ    81 

88M    8tM 

"s°4M    88 
80        80M 
lt7M    t8 

6M      6M 
t'H    8WM 
61        68 
1116     ueM 
-IBS      180 


H7l«    88Mi     88M    "OM 


68M    80M 
81 M    88), 
118M  lis 
esM    80 

107  107 

108  108M 

ts     ts 

•78        80 
18M    ISM 

•50     esH 

•7t  '.8 
68  68 
•80  101 
•SO  S6 
•ISM    tSH 

• 98M 

S8M    89 

■110      llSVi 

8M       8M 

•S  7M 

•t6        60 

•16        88 

t7M  *as 

80M    00 

■87        89 

186      183 

IIM     1>M 

•8        10 

t8M    t7 

I18M117H 

tOM    60 

88        88 

•ISS     ISSs 

•81        88 

It        KM 

81        61 

•7M      8 

88        StM 

■S6m"s7M 
80        80 
•46        48 
6M       6M 

81^    69M 
61H    6S 


60      eiM 

89        8iM 
118M119 

693  89! 
I107M  107! 
108M  lOSH 

43        tt 

19«  i»yi 

16M  nM 

•6U  66 

•78  78 

'SS  68 

•08  101 

•SO  SS 

•to      tS 

(97        08M 

89        89M 

•110      IIIM 

8M       8M 

•6  7h 

•t6        80 

•16  88 
t8  to 
8t«    OOM 

•88       89 

188     168 
IIM    IIM 
•8        IS 
t7M    48 

117M119 
60M    SS 
8tM    8«M 
I1S8     168 

•81       88 
ItM    16 
88       88 
7M      7M 
88M    85 


60M    81M 
83M    88 
118M 119 
60        69 
•108      107 
10«M  108M 
xtS        tt 
x78M    79^ 
17M     17M 
•50        SB 
•»6       78 
•SSM    68 
•99     100 
•SO        S3 
tSM    tan 
I98M    98^ 
SOM    89J» 
•110      US 


'88        89 
ilnSM  IBS^t 
IIM    llM 
•8        10 
48        49 
II8MI80J, 
•51        68 
I8!1M    8S^ 
168      158 
•60       88 
14M    IS 
88        88M 
7M      7M 
B3M    BtM 


WB^r" prat. 

WhaaliDg  A  li.  B.,  naw  . . . 

Do  iBtpret. 

Do  Sd  prat 

WlMon.  Cent  new(wh.ls.) 

Do  p:af.(when  l»».) 
nilacellan'a  Stock*. 

Adam*  Bzpraa* 
me  I  lean  Car  a  Foundry 

Do  pief. 
American  Cotton  Oil 

Do  prat. 

American  Dlstrlot  Tel ... . 

American  BxpraM. 

American  Malting 

Do  pret. 

Amer.Smelting  &  Beanlng 

Do  pret. 

American  Spirit* Mtg.,... 

Do  pret 

American  Steel  Hoop .... 

Do  pret 

Amer.  Steel  *  Wire  (new) 

Do  pref. 

American  Sugar  Befinlng 

Do  pret. 
American  Teleg.  A  Cable. . 
American  Tin  Plate 

Do  pret 
American  Tobaooo 

Do  pret. 

Anaconda  Copper 

i>rooklrn  Union  Oas 

JQrnnaw.  Dock&C.lmp't. 

Colorado  Coal  i  I.  Der't 
Do  pret. 
Colorado  Fuel  &  Iron 

Do  pret. 
Col.  4  Hook.  Coal  A  Iron. . 
Consolidated  Oa<  (N.  Y.).. 
Consolidated  Ice 

Do  prat. 
Continental  Tobacco 

Do  pret. 
Detroit  CltjOas 

Pderal  Steel 
Do                         pret. 

Oeneral  Electrlo 

Glucose  Sugar  Banning. . . 

Do  pret, 

II.  B.ClaainCo 

International  Paper 
Do                         pret. 

international  Silver 

ICnickcertiocker  ice  (Ohio.) 
Do  pret. 


10,830 
8,8t0 

18,860 

8,710 

860 


S,100 

100 

33.345 

18,898 

1,810 

e>,S7S 

8,760 


700 
6,802 
18,811 

157 

s,e»3 

8,720 

2,630 

!35 


On  b€uitornc-$h'r»  U>l> 


Rang*  for  pr»- 
viout  viar  (1898), 


Loioett. 


lOMMaj  13 
SlMJan  7 
seMJan  7 
SBMJan  4 
68    Jan     3 

t  Mar  27 
SBMMar  St 

9    J'ne    I 

SMJan  B 
64  May  18 
SSMJan     5 

BMJan  4 
17    Jan     3 

86  Jan  5 
eSMJan     5 

87  Mar  9 
lOMJan  6 
tOUJan  t 
17MJan     6 

167  Jan  11 
30  Jan  SI 
SS  Jan  SS 
38    Jan     3 

118  Jan  9 
S^MJ'ne  1 
78  J'ne  t 
7MMaT  28 
IS  May  24 
SMJ'ne  1 
SSMJan  27 
23  J'ne  1 
ISMMay  2t 
tSMMay  28 


HiglutU 

25  Jan  24 
HSMApr  4 
SHMMar  22 
tSMCeb  8 
80    J'ne    8 

6  Jan 
65  Jan 
17MJan  V 
ItMFeb  1 
7SMJan  H 
44MJan  31 
15  Apr  28 
36MApr  ' 
55    Apr  2 

106  Jan  23 
44  Jan  31 
14  Jan  18 
65  Apr  SS 
SSMMar     ' 

%U    Feb  2 
80    Apr 
43     Mar  2'i 
73    Apr  17 

141  Feb  21 
SOMFeb  21 
84MJan  23 
S^an  ii 
25HApr  5 
UMMay  » 
84  Jan  30 
SSMMay  18 
ISWJ'ne  9 
68MJ'na    9 


600 

880 

4,SI9 

6,32a 

4,689 

250 

4,980 

2,300 

189,857 

7,771 

374,24tt 

1,198 

310 

7,2«» 

1,371, 

36,980 

25 

28,045 

234 

2,110 

300 

i',670 

200 

940 

22,060 

1,185 

20 

57,867 

9,900 

103,294 
21,110 
4,210 
1,815 
555 
1,020 
8,816 
2,190 
5,861 


Manhattan  Beacb  Co. , 


S8M    29 
80M    80M 
•46        48 

•SM      8 
70        70M 
SIM    52M 
illBM  1I«M*IISM  116 
•ISS      180      -125      128 
8»        8JW4I     8»M    "I 


Lacleda  Oaa  (St.  Lonia) . 
Do        _  prat. 


National  Bleoult. 
Do 


praf 
National  Lead 

Do  pref 
!<at.  tilnieed  OU,  tr.  certts 
National  Btarob 

Do  lat  pret 

Do                    3d  pret 
National  Steel 

I>o  pret. 

New  0>nt.Coal  (naw  atook) 

N.  Y.  Air  Brake 

North  American  Co 

Outario  Sliver 

Pacific  Mail 
aop'rtOaa-L.Aa(Chlc) 

Pressed  Steel  Car 

Do                         prat. 
Pullman's  Palace  Car 

Silver  Bullion  Ceriits.,.. 
tandard  UlstiUaUistrlb. 
Oo  pret 

Standard  Bope  A  TwEaa . 
riiann.  Ooal  Iron  A  BB . . 
A  Do  praf. 

Union  Bag  A  Paper 
Do  prat. 

Unltad  Sutas  Bzprees .... 
United  sutas  I.eatber. . . 
Do  pret. 

United  States  Bubbar 

Do  pref. 


672 

185 
3,830 


11,690 
5,110 


360 
5,942 


7,646 
49,765 

2,500 

1,425 

644 

s'li'ss 

995 

48U 

51,116 


WeUs,  Fargo  A  Co . 
e 


estem  Union  Telecr'h. 


8,986 

8,681 

141 

360 

8,855 

15,685 

880 

17,300 


IIOS  Jan  3 
ISMJ'ne  9 
61  J'ne  1 
33MMar  6 
SSMJan     6 

33  Jan  3 
188    Jan  SI 

17MMay  87 
72  May  27 
36MMay  81 

80  May  31 

9  J'ne  6 
SO    May  37 

34  May  24 
70  May  13 
45  Feb  8 
92MFeb     8 

ISSMJan     t 

110    Jan  16 

198    Jan     4 

S3    May  84 

81  J'ne  I 
t89MJ'no  1 
132    Jan     4 

42MMar  22 

135    J'ne    5 

9MMay    9 

IMJan  17 

2     -prlt 

SOMFeb     8 

88    Jan     8 

eMFeb  15 

183    J'ne    8 

40MMay  31 

90    Apr  28 

tOMJ'ne    1 

SOMJ'ne    1 

63    Jan     4 

48MF6b     8 

72MM'»y  13 

SSMJan     3 

BiMApr     7 

lOSMMay  31 

97    Jan     3 

36    May  13 

7S    May  13 

10  May  6 
45  Apr  7 
74MJan  25 
51  Mar  4 
96    Jan  28 

5  Jan  25 
41MMay  16 
OBMMay  2t 
28    May  31 

111  May  27 
3MJ'ne  8 
4MMar  17 

ts  Apr  20 
13  Mar  17 
43MJ'De  2 
65  May  15 
37MApr  14 

112  Jan  3 
BMJau      8 

6  Mar  23 
t3MJau      4 

101  May  13 
44MJ'ne  I 
78    May  25 

156  Jan  30 
60  Apr  21 
IS^J'ne  2 
SSMJ'ne    2 

7  J'ne  1 
36    Jan  14 

111  Jan  4 
21  J'ne  1 
76    May  31 

(48    J'ne    9 

SMJ'ne    7 

68    J'ne    I 

tSMJan     S 

111    Jan     3 

ilSS  Jan   10 


ISMMar 
66  Mtr 
S3    May 

1116  Ja 
24    J'lr 
76MJ'ly 


1119    FebSS 

SlMMay  25 

65    May  25 

39MApr  1-. 

95    May    9 

SSMMar    3 

1145  Jan     3 

87MJan  24 

87MJan  26 

59    Apr  20 

94MApr  20 

ISMMar  13 

tlMMar  13 

tIMMay    3 

83MMay    4 

72    May    4 

lOBMMar  13 

182    Mar  20 

123    Mar  20 

105    Apr  18 

52MApr     4 

99MFeb    8 

239MApr    S 

150    Mar    6 

70    Apr  26 

180     Mar  17 

17MJan  31 

SMApr  21 

8    Ai.r  21 

53    Apr  21 

US    May  11 

18    Apr  19 

223MMar  II 

SOMJan  31 

97    Mar  13 

BSMApr  17 

98MMarl5 

35  May  12 
75  Apr  3 
93MApr     8 

123    Apr  17 

70MMar  20 

110    Jac   14 

109MFeb     1 

SSMJan  23 

95    Jan     5 

36  Feb  27 
63MFeb  23 
81  Feb  17 
57MJan     9 

lOSMMay  18 
39  Apr  25 
63  Jan  21 
07MJan  19 
tOMJan  20 

115  Jan  21 
SMJan  12 
SMMay  t 
50  Mar  18 
23  Feb  9 
63  Apr  24 
95  Mar  28 
42    Jan   2S 

304  Apr  27 
12MApr  19 
lOMApr  27 
55    Jan  30 

128)4Apr  3 
69MApr  13 
90     Apr  13 

164MJan  4 
65  Apr  28 
2SMJan  18 
82MJan  10 
12  Jan  10 
68    Apr  IS 

146  Mar  28 
45  Mar  28 
89  Mar  29 
60  Jan  13 
8  Jan  23 
78  Apr  4 
67    Apr     6 

180    Jan     9 

1180  May  8 
87MJ'ne    1    98MJan  34 


t97MApr 


6MJan 
16    Mar 


SSMDea 


153  Nov 
38  Aug 
1180  Feb 
39MAng 
90MAug 
8S    0«t 


IBMJ'n* 

lSai 


tlKAus 


107MMar 
103  Mar 
188     Mar 


ItSMAug 
116  Jan 
1 9SMDeo 


83MJan 
I12MMar 


100    Mar 

7MOot 

MApr 

IMOot 

17    Mar 

65     Am) 

tMJ'ly 

164    Oct 

27MMar 

SSMApr 


46  Apr 
29  Oct 
e9MOct 
76  Sep 
BBMDec 
107MDeo 
l87MJ'ne 
48  Sep 
85    Sep 


ISSMSap 
ISSMAng 


ItOMDec 

It   J'na 

IMNoT 

2«Apr 

82MUec 

90    Dec 

OMDec 

SOSM-l'o* 
53  Sep 
9t    Oeo 


67  Sep 
S3    Deo 

SSM^*' 
97  Dec 
72Ml>ec 

109MDOO 
98jiDeo 
67  Deo 
95    Dec 


S4MDec 
SI    Dec 

37MMar 

85    Mar 

3    Aug 

SOMAug 

94MAug 

26MMar 

99    Apr 

SMOec 

SMNov 

60    Mar 

12M0ct 


40  Oct 
14  Apr 
4MJan 
SMJan 
21  Apr 
SBM^ar 


X182NOV 
86    May 

19MDec 

66MN0V 

SMJan 

17    Mar 

180    Aug 


57  Dec 
82MDec 
54MAug 

96MA°8 
SMJan 

52Ml>ec 
106    Deo 

39MAug 

114MDeo 

9MDea 

9    Feb 

SO    Jan 

30    Jan 


13    Sap 

120    Sep 

7MDeo 

ewDeo 

t8    Deo 

118    Not 


216    J'ly 

eOMSep 
23MNOT 
75  Nov 
lOMAug 
SSMDec 
106    Dec 


88    Apr 
SMApr 

S3MMar 
l4MMar 
60  Mar 
IllSMMy 
SSMMar 


•  I  DO  sals*  on  tkls  day.    •  Laas  than  100  shares.    iBxdlv.  of  100  ».  a.  In  bonds.     lOIdstook.    t  Bz  100  p.  c  stock  dividend. 

OUTSIDE  SECURITIES   (Givbn  at  foot  of  7  oonsboutivk  PA.G,^i).—81REET  RAILWAYS,  <Ssc 


mv—l   Hallwava, 


rkya  lAsCo.  ASnb.  1st  S*. 

Onsoi  Ssnotgaar.... 
Bslyn  Ba>.Tran.— As  8<" 
OaLOsa  Or.ABIirnlstAs 
<Ssa*T  Island  A  Braoklyii. 

IstSa  loot JAJ 

SaaarttsladbtlOIOJAJ 

B*kaAHa«Sa'8«.JAJ 

ar.ai.AMaw  lstaa'0«AAO 

a'pt  A  Lonaar  tt.  1st  Ss. 

Kiaas  Oa.  Btavat.    Woak 


*wds    tmi  XMkBxah 


TTi" 

8t 

akBi 

US 
170 

lot 
lot 

lilt 

lot 

108 
List. 


lot 
lot 

117 

KB 


V* 


Btraat  R»llw»ya. 


Wssssn  Bias  praf 

SalOtt AAO 

Isttsl8t8 JAJ 

NawWmb^gAFl  lit«x.tM> 

NTAQusCoSs  1946.AAO 

Btainwayl  stes  1 92S.J  aj 

OTIIBB   GIT1B8. 

Bait  Consol— Stock 

BrtdcspTr-lstSs'S8.JAJ 

BnOalo  Btraat  Bv— atock. 
1st  ennsol  Ss  1981. FAA 
Dab  6*1983. MAN 

Chicago  City  BB— Stock.. 


Bid. 


»6 
110 

06 
133 


US 


1108 

o»M 

118 
US 


99 
106 


110 

i"9' 
114 

HO 


Street  RaUwara. 


Cltlsens'  at  (Indlaoar.  Se 

Cleveland  City  By 

Clave  Oty-IstBs  'OO.JAJ 
Cleveland  Electrlo  By. , . . 

Con  SsieiS MAS 

Colnmbos  (Ohio)— Stock. 

Con  Ss  lS8?.-Se*  Phlla 

Crosst'wn— 1st  Ss. . , . 
Consol  Traction  (N  J)— S« 
Lake  St  (OhIclBlev-Stock 

dabSs   1938 JAJ 

LoDlsv  St  By— 5  p  c  bonds 

O)mmon. 


Bid. 


sPbila 

ti8 

105 

93 

11.6 

7fM 

.  list. 

I07M 

•  Pbila 

18 

i'llj' 
45 


Ask. 


.Last. 
100 

107 

85 
107 

7.'M 

IO<>M 
.  List. 

■95' 
119^ 

45»ii 


Btreet  ittallwara. 


Loulsv  St  By— Preferred. 
I  ynnABos-l8tSs'24.JAD 
Metrop  W.  8.(Chio)  .—Stt 

Istg  ts  1938 FAA 

Mlnneap  St  By-5a  ■  1 9.  J  AJ 
NewOrl  aty  ALt- 

Ntiw  common 

New  preferred 

■forth  Chicago— Stock. .  . 

lst6sl90S-16 JAJ 

-Jo  Shore  Tr  (Boat)-Com . 

Preferred 

i  Buyer  pays  accrued 


Bid. 


108 
51  ISM 
St.Kx. 

95 
«109M 

■"soj, 

97 
SI7 

}106M 
17 
85 
Intel 


Ask. 
100 
lit 
1,1st. 
U6 
ill 

sfiM 
99 

249 


86 
ast. 
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BOND& 

W.T.  STOCK  EXCH  ANOE! 

Warns  KBDOM  J(T»c  9. 


AtooaAChtaJaa  aMBAU. 
JMJaltam»Cmu.  flMSomBr- 
4kkMM  MM  IM  n  >.. . IMP 
AKwjASuq.  ImDAH. 
AOMbaaTTZT  OMPMnOo. 
ZaDoakAL  SwOanofMJ 

Aan  Artor  IM  «  «• IMf 

iMT  *  8  racmi  «•  .tMi 

~     •  -    «d IWi 

■t«  «■ IMS 

iUMT  ii  (  S*.'.'.'.'l»0* 

lA*BklTalBp(S«..lM4 

-  BADUTlat  ■■•..IMO 

BU  A  Char.    9m  Boa  ft; 

lANW.     iMto-PM. 

iMkAS.  fMMMkOw 
i01it«aPkt«Br.'l« 

(Oo^MClK  te 

..tSW-IM.' 


■Mol  aoMt 
■■ilJinfl 
JPMAC< 


A-O 

ip-A 

»-A 


MA  Of  ««p<MH^  ^ 


...,iS8ft-lM: 


iMar  A  Co.  oarU  o(  «•« 


M  A  Co  et(*  of  MfL 


TrMtOooMtts  < 


rUrH  tM(  S«Uito-iM«<  M-K 
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I/orA  Wkwa  1mB«.1M«  A-O 
AMarlatU.    SmPbRK 
AIUb<niTal(B*..lM8  J  -J 

■mIHwiH  1»M()«-J 

■arAPitu.    awPaaaOa 

OM  llwr«-iitt*4^.lMT  J  -  J 

■  .1B47  J-  J 

.IMS  r-A 


g 


lltg  <•  . 


Ml  to 

'A  Boa  111. 
iMiA*.  awMatBtKj, 
.■■A OraaoT.    Om Bo  Rt. 
.  J  B  TA  Tol-Ooa  f  S*.  1 M I 
JPMAOotacehWSpil 

tg. •■.,  J  PM  0(A Mpd. . 
■.ttac-to,  40.....19M 
9M  A  Ob  Md.^M  B  A  a 


June  9. 


Rl 
M 


A(A. 

Bal« 
BiUe 


104 


lot 


lis 


_^ AmNAW 

tiaa  A  Pm  RlTi  IM  ■  to.'M 

IVkAotBo.  awoiiAau>. 

M  LMk  A  WMUni  T«.l»07 

^brBInf  AN  T  I«t7s.l»0« 

BontTX  Amu  lit  7t.  1014 

Ti 1000 

It 1871-IMI 

litaoodur  Ti I91S 

BaKtnoiwl 1910 

■  TLMkAWlM««..lB«l 

~     mwuoo  <• loss 

lAlnpt  to less 

wmatOTi 1000 

■M  A  B*4  lstPsDtTT>.101T 

BtfMVWl 1017 

AlkABj«lw«oniia7il00e 
■ifliimn 1000 

Mia*. iso« 

iMwitoii iBoe 

mmtSMrlttlt 1091 

B««lat«ra<l lOSl 

falRlT  BB  Be*.   Am  Pa  RR. 

««>  OoD  Tr  Co  ing  5<..ie88 

pOB  Tna  Co  con  ■  8a.  1 0 1 0 

MatBrOo  latfaiOa.1011 

I A  B  Or  1  n  gold  7a . .  1 000 


..108« 
.1080 


I 


lataonc  to., 
lataong4Wa. 
'voroTamanttold  Oa.lOSS 
■  BAPtD.  AmORAIP. 
BAMInn.  SMCbAlf  W. 
BDdRt  latgBa...l017 
MAToL  SmLBAMBo. 
'  ~la«k  lttUaoi4a.l005 

to lOOS 

A  LroB  Raiiga  1  at  Sa.  1 0S7 

19S7 

mean  Oa.. .1910 

A8TatgBa.l9S8 

ilSoSkora  A  Atg  ea.l9S7 
aatof  Minn.  BmBIPMAM. 
aatT  VaAOa.  Sm.BoRt. 
■«1D  Jul  A  B  lMgSa...l94l 
ALasABB.  BmCAO. 
■■OottAMa  8a<LabANT. 

Ma  lit  est  g  to 1947 

BdaztgoldBa- loiu 

BOaztgoid  4Ka I9SS 

«ifeangoid  6 loso 

•Uaxtgold  to 1098 

lat  aonaol  gold  7a lOSO 

lat  aonaol  gold  fd7a.  .lOSO 

eiDoak  aon  gold  Sa.  1  OSS 
MT  AAr«*lat7a.l018 
AB  Wgaldea....l008 
r  BB  lat  ga  gold  Sa.  1 009 
'•AKna  lita  Ba...i08x 
JA  RR  lito  (D  AI.10SV 
.A  A  Imp  lat  ourSa.  1018 
r  T  A  araan  L  gu  >  Sa.  1 04« 
-I  litaoa  g  to  pr  bda.  1008 

■•ilaurad 1908 

IMMnaliaa  g  4ai . ..  looe 

taMirad 1008 

B  T TA  W-lat  raf  Sa.1087 

MgoMtWa 10S7 

g«o«»lg5i 1040 

Tvmlnal  lat g  Sa.... 104a 

Bagia  •B.OOS  aaah .  1048 

WUkABaalatngBal941l 

MU  BHofNJ  latfSalOlO 

InnALBap.   SmOAMW. 

Bank*  Barlnga  lat  g  Oa.  1088 

BtATH  Iataoo8*.....10tl 

lat naanl  gold  Ba,.,,l049 

BtTanonlitSa lots 

BBaU  CoBreh  latgOa-lOSO 
BrAlal  I  at  eon  gn  (  8a. .  1 088 
"^^  >ABo.  SwCbMABtP.. 

riat'AaVl/-    •••^ 

Ft  Baron  DtTla 


B-B 
A-O 
M-N 
J-J 
A-O 
J-D 
J-D 
J-J 

r-A 

M-N 
A-O 
M-H 
M-H 
A-U 
A-O 
A-O 
A-O 
M-N 
H-N 

A-O 
J-J 
J-J 
M-M 

J  ■  J 
J-J 

J-D 


M-M 


vSStt 
'latac 


A-O 


'ISSM 

'Its 


8St4 

80 

18»H 


Wmlti 


htm 


T 

04 
Baj-RO 
MaT-9» 
Mar'OR 


87  Aag'98 
OeW  Apr '09 
lOlS  Mar'99 


ISH  Ba7'9V 
108M  Apr'99 


OS 
80 
187M 


80 
187H 


110 


8B 
78 
80 


Bala 

7S 

Bala 


D 
D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-M 
M-8 
H-8 
A-O 
J-D 
M-»> 
M-14 
A-O 
J-D 
J-J 
A-OI 
M-N 
H-N 
'  J 
M-N 
J  -J 
J-J 
J-J 
J-J 

\:i 

r-A 

M-N 
M-H 
J-D 
A-O 

P-A 

J 
A-O 
A-O 
A-O 
J-J 

A-O 


rlatgl 


lOtOH-N 
lOSOlA-O 


Its    . 

188      . 

141      . 

•iosii  ■ 

M48      . 

iVi"  i 

191      . 


148      

iVi"  '.',"'. 

'121      

118     Sale 

now 

ito    

'140      

'  87M  ion 
' IC8 

'!!!!!!  iboM 

I03M..... 

113m  Sale 
I08,>i  8ala 


lOS 


,    84 
109M 


ItSKUeM 
108M111 


ISO 


'117 
'181 

'lis      

'ISO      

•104      

1«4H8b1o 

'140      

•141      

'140      

'."os" ;;;!; 

lis  

118    

lis   


04HBala 

78 

8al* 

110 

••08" 

itoji 

ibs" 

•ISS 
108 


Sal* 


108     8ial* 


14 

Bale 


ISSM  Not' 98 


lOSHPab'OO 
107     I>w)>08 


«* 


Ito    r*b-oo 


88  AS 

74     Bbt'99 
BtH      »0 


78     Ba7'99 
SOM  Apr-00 


tS4  Not-OS 
194H  1S<V« 
148  May'OO 
107  8*p.'98 
108N  lOSH 
148         143 

140  0«.-9K 
148  Maj'90 
IIBM  Apr'OU 

ibs"  AaR'98 
148  8ep.'88 
148  Mar' 97 
1«0K  Apr '09 
IBS  189 
116  I'B 
II4W  Apr'0« 
1S8H  Mar'OO 

141  Mar'08 

99     Jan. '90 


lOSW  Mar'OO 
108H  103«< 
lit  1I8H 
108H     IC6)4 


108     Apr'OO 


100     Mar'OO 

otMr*i)."oo 

IISH  J'ne'OO 
111     Mar'OO 


r    Apr'OO 

.  Mar'OO 
I  N0T'9» 
.  Jao.'98 
lOOW  Apr '09 
144)4  i**H 
148  Dao'bs 
I89W  Apr'99 
140     Fab '99 


108 
lis 


r*b  '99 

lie 


104  0(!t.'9R 
9SM  949< 
98)4  M*T'9U 
78  73)4 

UOH    iiow 

9SM  Aaa'98 

08  08 

111    Oat.'08 

I07ii     ioTJi 
ISO     Mar'OC 

8B      If0T'07 
194      Apr'OO 

loan    103 


Vo's" 


108M 


ItSW  Mar'OO 
tOS!4  l"'!^ 
IPS         107)4 


tinc4 
Jan  1. 


Lam.Hialt 
TOW    of 
87fl    08 

0«NlOS4| 
00        00 


09 

lot 


07 
104 


118)4  118)4 
103)4  108)4 


8SM    88)4 

98        83 

185)4  187)4 


41 


S8 


I08MI08M 


IBS     180 


88  80 
TOM  '78 
8<M    80 


70 
S9W 


l2tH  l»*H 
149      144 

ibsH  ill 
Its      14S)4 


188 
IIT 


149)4 
118)4 


190)4  190)4 
192      199 

IB  117M 
114X117)4 
1S0)4  1S8 


00       09 


lOBHlOO 

100      104 
lObH  1125^ 
109)4  lOU^ 


107)i  108 


lOTM 111 


lUHllBH 
104N 111 


11^193)4 
181     191 

181 "  191 

108M  108)4 

149)4  14B«| 

i's'OM  189)4 
140      140 

io«"  ibs 
UIM  11«K 


98 
70H 


OS 


107     lit 

es"  'm' 


08M  108)4 
190     IBS 


191)4194 

100)2  loex 


98     108H 
180)4  I8t 

100)4  ioe'{ 
100    no 


BONDS. 

B.T.  BTOOK  EXOHAMQE 
Wbak  Skdiho  Jdnb  9. 


^ft. 


B*  pnea  Pnaar;  thaaaaralataatMdaodaakaBthBwMki  tDWAiga^ 

OUTSIDE  SECURITIES  (Giyiw  at  foot  of  7 


J 
J 

J-J 
J  -J 

M-B 
M-P 
A-O 
A-O 
M-N 
M-M 

J  -J 
J-J 

F-A 
A 
J-J 
J-J 
-J 
-J 
-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

J-J 

A-O 
M-N 

M-S 
M-8 
J-D 


na  0*n  A  Pen  lat  ■  Sa.  .1018  J  -  J 
latlandgraitgoidSa.lOSO  J  -J 
Oonaol  golds* 1048  J  -J 

It  8  A  V  B  Bga.  Sm  BtLABF. 

rortStU  D0olatg4)4al041  J  -J 

It  w  A D 0— latg t-iuTieoi  J-D 

Ft  W  A  BloOrlataS-4a.lOS8  J-J 
rolton  Blar.  Sa«  KlngaCo  El. 

GalQarASA.   SmSPCo. 
al  HAH  of  '89  lat  6a.l01S  A-  O 
Oa  A  Ala  Bt  lat  p(  g  6a.l94S  A-  O 

Ittcotiaolg  Ba 1048  J-JT 

Oa  Car  A  No  lat  ga  g  Sa.l089  J-J 
0«orgla  Padflo.   Sm  So  Rr. 
Qrand  Bap  A  Ind.  Stt  Pa  Go. 

HanAStJ.    SmCBAQ 
onaatonla  Sm  NTNHAH. 
Hock  Tal  lit  con  g  4)4a.l0ee  J-J 

Ragtatared 1099  J-J 

Ool  AH  V  I8textg4a.l948  A-O 
Hooat  ■  A  W  T  lat  g  Ba.1933  M-N 
HooaATaxCan.  8m SoPCo. 

IlUnoiaCant  latg  to...lOSl 
R*gtat«r*d lOSl 

lat  gold  S)4a lOSl 

Baglatarad 19S1 

lat  gold  8a  atarllng.... 1961 

Bag|at«r*d lOBl 

OollTmatgold  4i 1088 

Ragiatarad loso 

IiMO  ATaxgold  4t    less 

Bagiatatad 10B8 

CoU  tr  9-10  gold  4a.. .,1904 

Raglatarad. 1904 

Veatam  Lin*  lat  g  4a.l9Sl 

Bagtatared 19S1 

LcalaTlU*  DIt  g  8)4a  .  19SS 

Baglatarvd 19S8 

St  Lonia  DiT  g  8a lesi 

Baglaterad 19S1 

Oold  8)4a IBSl 

Baglat«r*d 19S1 

Cairo  Bridge  gold  4b.  .1980 

Raglatored 1860 

Middle  Dlrreg  Sa 1081 

Spring  DiT  latg  S)4a.lOSl 

Raglatered lOfil 

Chio  Bt  L  A  N  O  g  Sa.  .1061 

R«alat«red 1961 

Gold  8)4i 1951 

Raglatared 1961 

M*mDlTletg4i..,.ieBl 

Bagtatared. lesi 

BaDeT  ACar  Iat8a....l998 
BtL8onlatgng4a...ie31 

CarbASlatg  4a 1939 

IndBIAW.  SMCCOABtL. 
Ind  Dec  A  W  latg  Sa.... 1035 
Ind  111  A  la  lit  ref  k  68.  .1848 
Int  AUt  No  lit  gold  Si.  1818 

Sdgold  6b. 1909 

Sdgold  4b 1991 

Iowa  Central  lBtgoM6B.1038 
Iowa  Midland.  Sm  Ch  A  N  W. 
JaOeraon  RR.    St  Brie. 

KalAAOR.  SmLSAMS 
an  A  Mich.  Sm  Tol  A  O  0. 
K  C  A  MRAB  l*tgngS*.ie98 
KCPAOlatAcolg  Sa.109 
Kan  0  A  Pao.    Sm  H  K  A  T 
Kanaaa  Mid.    Sm  Bt  L  A  8  t 
Kentnckr  Cent.    See  L  A  M. 
KeokADeaM.  SmCBI  A  P. 
Klnga  CofflaarAlatgSa'as 
Fnl  Bl  lat  gn  g  Sa  a*r  A.  'SO 
KnoxTtlla  A  Ohio.  Stt  So  Rr. 

Lake  Krie  A  W  lit  gS*.19ST 
Sdgold  6b. 1941 

North  Ohio  lat  gn  Sa.. 1946 

LSAMS.    Sunt  Cent 

I«h  Val  (Pa)  ooll  g  6b  .1097 

IjehVN  Y  lBtgng4)4B..1940 
Beglatered 1840 

Leh  TTerKr  lBtgag6Bl841 
Beglatered 1941 

L  V  Coal  Co  lit  ga  g  Ba..l988 
Beglatered 1988 

Leh  A  M  T  lit  gn  g  4a,  ..1945 

Baglatered 1945 

BlCANlit2latpf8B.1914 
OoldgnarSi 1914 

Leh  A  WUkeab.  Sm  Cent  NJ . 

Leror  A  Caner  Tai.  Sm  Mo  P. 

Lex  At  A  PF.  SMMetStBr. 

L  B  A  M  lat  g  Sa  1987  Tr  otfi 

Long  Dock.    Sm  Brta. 

Long  lal'd— lat  oon  g  S*.1981 

iBtoong  4b 1931 

a*n*ral  gold  4a 1988 

Ferrr  lit  gold  4)4a,,., 1099 

Oold  4a 1089 

Dabantore  gold  Sa. . , , ,  1 984 

MTABBlatgS 1087 

9d  Income 1997 

NTBAMBcong6B..19S5 
Bklrn  AMon  lat  gea. 1911 

lat  6a 1911 

Ror  Bhb  litoOB  ggtiSi..*88 
M  T  BaxBz  B  latgiigSa'48 
Montaak  Bz  gn  g  Ba.  ..194S 

La  A  Mo  BIT.    Sm  OhI  A  Alt. 

LB  ABt  LConong  6b  Troarta 
a«naral gold  4i 1943  M-B 

Lon  A  Naah-Ceoel  Br  7il907  M-  8 
ROAHlatgAr    ...,1080  J -J 

BdgoldOa lOSO  J  -J 

BH  ANaah  latg  8a... 1019  J-D 

General  gold  Si 1830  J-D 

Penaacola  dlT  gold  6b.  1890  M-  8 
HLdiT  litg  Ba. 1981  M-8 


PHm 

Friday, 

June  1). 


BUi. 

ICO 
107 
lOS 


AfA 


lOT 


We*Vt 
Jtanffior 
JxutSaU. 


82)4  Sale 

66>.i  Sale 


104     lOCM 


I08!t  Sale 


10B)4 , 

108     Bale 

116M , 


108K107 


J  -J 

M-e 

J-J 
J-J 

A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J  -J 
J  -J 
M-S 
M-S 
A-O 
A-O 


Q-Ji 

M-B 
J-D 
J-D 
M-8 

M-^ 

M-B 

J-J 


lOeJiSale 


11814 

104)4  "'.'.'. 

9S;i  siV 
104)4  ib<  ji 


ISO 


Loie.   High. 

101     Mar^OO 


108     Mar'98 
89)4       88 
«BM       88)4 


» 


ire. 


108 

108 


108H 
Dec'Os 


01     Mar'OO 


101)4     108)4 

ib7"  Mar'OO 

lOlH      1U9 

IIBM     U6H 
118)4  NOT'90 
108        106 
103)4  Apr.'08 


190 
96 
OS 


108     

104      

186      

98)4  Sale 

69       asii 

USH 


68     Bale 


ISO 

108H 
101 


102X 


107H, 


114 


9IM. 

lis"  ■ 

99 


101 


BBii    87 


193 

109 

98 

101 


101 
lOS 


BB 
101 


118 
108 
100 


80 


Sale 
8 


lOB 

118   ::;;; 

•121)4  199 

113)4 

116      .. 


06     May'99 
104«(jan.'»e 
loex    10a)i 
101     Mar'U 
100)4  Sep.'OS 

';i2)<Mar'9e 
ibiji    idiii 


01 


esM 


104^      104M 
108>a  Apr'oS 

is's' '  Mar 'be 


128^  Mar'OO 
193  Bep.'ON 
too     Apr'OO 


/Oll.l. 


Lom,Bi 

101 


Sf* 


12'* 


■?^J 


18S 


BOH  lOB 


100     lOB 


101)i  108)« 


107     107 
97)4  104M 

107«  IISM 

ibs)4  iori! 
losMiosS 


104)4  Feb  '99 


181  Feb  'OP 
84M  Dec  '98 
00      NOT'OS 


1<.6« 

106 

185 

6294 

usS 


65 


108)4 

Apr'98 

186 

63 
118)4 


85 
80 

191 
100 

102 


Mar'OO 
Apr'OO 

191 

J'ne'li9 

108 


104     Ang'RN 
100)4  J'ne'09 

1 1 3)4  Mu '90 

109)4  J'lr '9- 

86     J'ne'90 

08"Feb''99 


100)4     100)4 


8BH  Mar'09 
194)4  Msy'99 


88 
100 


J'ne' 
Mar'99 


100    Jan.'99 
i'oi"  J»al'9i 


100)4  Apr'OO 


S8)4        60 

0  Mar'OO 
108  NOT'07 
182)4  Mar'90 
12i)4  U1)4 
117  NOT'OS 
117)4  117)4 
107  Apr'OO 
18S     Dec'OB 


104H  107 
10444  10414 
10?*  10~ 


104     118M 

98J4  iosJi 
si"  "ii'ii 
94"  i04N 


ISS    Its 


ISO 


is*Ji 
ibo"  ibo" 
104)4  ioia 
lii"  YiV 


109)4  108M 
104)4  108 
128      128 


81 
80 
107 


97 
68 

lis 


88        7S 


SS 
BB 


116)4  ISIM 
103)4  IIOS 
100     106 


10S)4  110)4 

ib'  iiiji 
»e""»6" 

91)4  'Vb*' 

89Jli  loi'i 


88        ST 
120 


184)4 

98"  iW 
98     101 

""'m'' 

•ioT 


100 


iouM  ioJ!2 


7B 
10 


SO 
6 

.•*••*     (•••(# 

1B9M  189)4 
11?*  IBB 

117)4  Wi" 
107     107 


Oaa  Hfriiifr^, 
dBf  Om  .Norfolk  Va). 


lat  Ba 


O^  H  A  L  (F  atorlal  S«. 

MMaa  (6)  Oaa-^OM 

laSB*  IBM. JAJ 


.JAJ 


.^^•«*«(JCtlr)-Btk 
li»6* MAM 


•twit  Qaa-AM  W  T  B»*lh.  iim. 


Bid. 


46 

1101 

ibo 

HOB 
Bl 
87 
SIM 

i'u' 
01 

106 


•4 

107' 
88 
00 
8B 

B8)4 

"08  ■ 

108 


Una  aaaarltlaa. 


*Daa  April.     I  OoaJaraanr.    1 0aa  Ootobar.    iBooiU  Am  JalDi     a  Optional 

ooKaBOPTiTB  pxaia).—ffAS  SECURITIES,  die 


'*J'i  Warn*  (lnd)-8to  A 

litBa  1086. JkJ 

Orlnd  Raplda— Stock 

latSa  I9IB FAA 

Hartford  (Ct)  Oaa  L. .  .86 
Indlau  NatA  lU  Oaa— Stk 

lit  M  1908  MAN 

iBdIanapolla  Oaa-Stock. 

lat  6a  1990 MAN 

Janar  Oltr  Gaa  Ught. . . . 

Laolad*  Oa*-Nr  Stock 

'^'y'^A'"'"  Oaa-8U 
lat*»  1094 MAW 


Gaa  Hecarltlea. 


Loganapt  A  Wab  Val— Btk 

lit6il9SS J  AD 

Madlaon  (WU)  Oaa— Stck 

latOi  lose AAO 

Oklo  A  Indiana— Stock . . . 

lit  8a  1988 JAD 

PWplea  Oaa  A  Cok»-N  r 
Phludalphla  Co— Sm  Bos 
BtJoaaph  (Mo) 

Si  1987 JAJ 

St  Paal  Gaa— Stock 

Oonaol  Sa  1944.... MAS 
jTraonaa  Oaa— Stock.. 


Bid. 


48 
67 

70 
<105 
50)4 

ee 

stock 

ton   L 

49 

i  88 
16 


108 

51)4 

68 
Bzoh 

iBt. 
44 

ss« 

90 
IB 


SaaSeenrttle*. 


Srr'ieOaa—  tat  Sa  '46.J<kJ 
WaatamOaa(Mllw) 

Oa-SMNT  St  Hx  IIbU. 

Telec.  Ac  Tciepb. 
imarloan  Din  Tele— NY 
American  Tel  A  Cab— NY 
Oantrai  A  Booth  Amer.. .. 
Ihaa  A  Poto  Teleph— stk 

Bond  61 

Jommardal  Cable 

lommar  Union  Tel  (NY). 
BaulreABayState  Tel.. 

t  And  lataraat.  tPrt«glp*T  ah 


81 

a4 

98 

98)4 

Stock 

Bzch 

Stock 

Bnh 

110 

US 

73)4 

79)4 

108 

106 

184 

186 

lis 

7B 

77 
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Ii23 


BONDS  < 

KrjBTOOk  &XUHAIIOE 

i  Saooiu  JL'SK  9.    \* 


Wttiei 
Mmmmmr 
LatttaU. 


Il 


•■*llMh<0(m.) 

BkLoatoDlT  M(«a..IM0!.>I-8 
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EttUPAriit  gsi 1816 

rituab  *  L  ■  IK  g8«..1940 


J 
J 

M-H 

A-O 

A-0 
M-N 
M-N 

r-A 
r-A 

J-J 
j-j 

A-0< 
A-O 
A-O 
H 
J-J 
A-O 
J-J 
J-J 
J-J 

n-e 
J-J 

n-N 
J-J 

^ 
m-n 

M-N 

M-8 

r-A 

J-J 

J-J 

H-g 
M-H 


Prtt 

rridav, 
June  9. 


118 


Atk 

Sale 


116      . 
tl6      , 

lis    . 

.07H. 


I04W. 
ISl  . 
II8M  . 
100  . 
100 


ir«««'« 

Sangtor 
tatttaU. 


Hnet 
Jan.  1. 


Low.   High.], 

118         llij 
ltSMMar'88' 
108     M0T-9tl| 

114M  Apr>99 
ll8)iMt]r-8» 
118  KOT'eS 
107  Dm '88! 
108H  Apr'»8 
109M  Apr'«7 
141  »ar-»s 
140M  UaT-88 
18S  las 
lllMApr'97 

ioa"  AJn'ti 


IISMJ'ne'99 
ion     HOT'97 

i08"lU7"l»7 


I18H. 


9S 
99 


litMIMOlgoM  St IMS 

MlaAWMi  lit(4«...1917 
JPMAOomrUi 

StUT  AAstaUtoonSaI937. 
)  (idiu  Co  gan  g  4a. . .  1997 
•    Ragutarad 1997 

aaalaar  A  -ar.  Saa  D  A  U. 
1  *  Dan.    8m  Boath  Bt. 
_J)  Or  Waal  lat  g  4a. . .  .1939 
Dtata  Cant  lal  ga  g  4a.  19 17 

KOr  Jnne  lat  iio  g  8a.  1989 
Or  So  latgS-4a 1940 

foah  A  Pitta.  s«  B  R  A  P. 

iOTMWat.AOg  SatNTCaot. 

~2*ltIiakaC  lat  gatSa. 'OS-IS 
'tJoAaiUtgS-S-4a..l947 
t  L  AAT  B.  Aaa  Ulmota  Oant. 
ILAOaL  Aaa  Mob  A  Ohio. 
kLAIraaMoant.  Sn  M  P. 
ILEOAN.  SaaWabaah. 
liiM  Br.  SaaTHBAotBtl 
ILAHrSdcSaaA  ..190a 

idgoMSa  OlaaaB l»06 

B4  gold  6a  Claaa  0 1906 

iK  g  ta  Piaraa  0  A  0..1918 

OananigoldSa i98i 

jMwalgoldSa 1881 


rtiAv 

■■■■aa 


r  lata  6a. 1810 


ftI.A8rBB(4a....l99e 
atfewOlT  latgSa...l947 
CL  Bo.  8a<  lUiouU  Cant. 
L  B  W  lat  g  4a  Mafa.  1889 
Bd  g  4a  loo  bond  oUa. .  1988 
■tPaolCttrCab.  eg  Sa.  1987 
Oaarantaad gold  8a... 1987 
•iPaal  A  Dalath  lat  Sa.l9Sl 

•*•••—; 1917 

latoog  4a. 1868 

■  iPaalM  AM  Sd 6a.. ..1908 
Dakota  an  gold  8a. ...  1910 

litaonaolgold  6a 19SS 

S««l««rad 1883 

Badooadioiiold  4)ia  18SS 

*apa™^^ 1988 

>  oniszt  latgold4a..l9S7 

»*tlM»na 1887 

-  um  Dnlon  lat  g  6a. . ,  1 888 
kOEtC  Iatgag6a....l887 

«t>t»na 1887 

I  at  gaar  gold  Sa 1 887 

Baglatarad 19*7 

lMlatdl?latgSa_1908 

■aratarad 190a 

NordlT  Iatg<a. 1940 

^JftWff^ >M0 

wmAeriit«8a....i98ti 

■Wy""* 1988 

rA!*«*P*A'    AaaRorPao 


frArzOttT.aaaostPMAo 

J //>/•.  *»8oPaaiOo. 


•»»*tl»t»«gSa...l91» 
•V  ■'*''  lataon  gOa.iesa 

.  lai  «  »a Its* 

•*otoTalAWm  AaaWoTAW 
^UogMaariMari 


a--5 

J-O 
A-O 


J-J 
A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J  -J 

J  -J 


J-J 
A-07 
J-K 
J-J 


i: 


M-N 
M-N 
M-N 

r-A 

J-J 

J-J 

A-U 

A-O 
J-D 
J-J 
A-O 

M-N 
J-Ji 
J-J 
J-J 

r-A 

A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J 
J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-U 


J  -J 
A-O 
A-O 


181 
100 


»»M 

98H 

'"n"»»i  Sala 
8a>i  sala 


lOOW  g«l» 
»7),    88M 

lOi 
74X    78 


l*«HSal« 
118  tela 
100     


B8M 

100     ....7 

•SMBala 

84HBale 

I08H    .... 


180 

II*     IIS 

99      100 

ISl      188 

188M    ... 

•144     i4ex 


lis 

i'so 

IO8N  1061a 

i'a'i' 

iiBMr*b.'99 


101  Mar-99 
94M  MaT-99 
90     Deo '98 


188 

too 

187 


Apr'99 

100 
NoT'97 


107K  Oflt.'»8 


181     NoT'98 


90 

us 

98 

^00 


Oot.'98 

Jaa.'99 

J'It"97 

100 


89M  J-ne'99 


88 

88 


100 
8SM 
104 


90 

aaa 


101 

88 1< 
Mbt'89 


78l4Ma]r'9u 


81 


18M  Ma7'99 
I13N  IISM 
llSMMaT'9S 


i8«H    iseM 

119         118 
lOOW  May'99 
108     oeu'87 

88     J'n'e'B9 
lOOM  Ma7'e9 

88  83U 

88K        3S 

IOtMMar'99 


Iso  Feb '98 
1 18  Majr-go 
IOIWMar'89 
188  188 
I8SM  MaT'99 
140  Apr'Oe 
S7M  Feb  '88 
>18  118 
l06WMar'8>< 
108  Mar'88 
104  Jan.'98 
1 8SM  Jan.'9ti 
184)4  Mar -99 
IIS  Apr'97 
lis     Keb'99 

iloJi  Apr'99 


1*0     Apr '98 


108     107      106HMar'99 


1*7 


11* 


o«t.'g7 

0«t.'97 
Mar '99 


897 

IS 


10 


Lov.Bigh 

1I4M  US 
lisi!  116M 


114!4ll8 
114      U«H 


lOBH  I07M 

xifH  iVi 

I40H  140M 
ISS     189 


108     108 


U8X  U8M 


I  BONDS. 

H.T.  8TOOKKXOHAWGK 
Wbbk  Ehdiho  J  one  9. 


99     101 
08M    97 


186 
100 


SaabARoa  latSa 1986 

Car  Cent  lit  cod  g  4a.  1949 

Baa  A  B  Bdga.    Su  BUrn 

Bod  Baj  A  So  lat  gSa. ..  1984 

Bo  Oar  A  Oa  lat  g  6a 1918 

Boatham  Paolfle  Oo— 
GhklHwASAIatg6a.l910 

B4g7a 190S 

M«zAPaodlTlatKSa.'31 
Bona  AT  C  lat  W  A  N  7a.'03 

latgSatnt  gtd 183' 

OongSalntgtd 1918 

a«ng4i  intgtd 1981 

Mormn'aLaATlatgea.'SO 

lat  7a 1918 

NT  T  A  Mezgn  litg4a.'lii 
Ore  ACal  latgtdR  Sa.lB37 
BAAAPaaiUtgag4a.'43 

Tex  AND  lat  7a ISOS 

Sabine diT  lat  gda..  1912 

Oon  gSa 1943 

BoPof  Argnlatg6a.'09-l(i 

BPof  Cai  latgBa. '05-13 

latoongnar  r  3b..IB37 

Stamped 1905-3'; 

A  AN  W  latgDR5a.l941 
8  P  Coaat  lat  go  g  4b..  1837 


rrtd 
Friday, 

June  9 


-J 
J-J 


J-J 
M-N 


98     100 
»8«    99M 


8SM 
86H 


90K 
88K 


81      lot 

87«  88H 
108)«  104U 
78        7SM 


81       84 


112H  IIB 
lliimi4)^ 
118X  US 


188    laeu 

107      118 
ICOX  tOSH 


88 
98 


88M 
10* 


84W  97 
40S  87 
108     108^ 

1*6"  i°88H 
lis     IIS 

100      103 
191      184U 
188U  I8BU 
ISSW  140 
1871,  187H 

usijuo 

104      104 
184)4  184)4 

iisjiiis" 
i  loji  i  18M 


us     ISO 


98    108M 


iY4"  iVi^il 


BPacof  N  Mez  latgSa.'ll 
Sootta  Rr— lat  oon  g  Ba . .  1 894 

Kegia  tared 1884 

Mem  DiT  latg  4-4^-Sal88e 

Hegtatered 1896 

BTen  reorllan  g  4-Sa.l9S8 

H.^vlatered 1838 

Ala<Jen  K  Istg  Sa 1918 

Atl  A  Cb  Air  Line  Ino.  1800 
Col  A  OreeoT  lat  5-6a.l91A 
■  T  Va  AGs  lat  7a....  1900 

DlTtalonal  g  Sa 1830 

Oon  lat  gSa 1938 

OaPaa  R7  latg  6a....l982 

Knox  A  Ohio  lat g  6a.  1986 

Rich  A  Dan  oon  g  Sa   .1915 

IHqnipainx  lund  g  8a.  1909 

DebBa  itamped 1987 

TIrglnta  Mid  gan  Sa.  ..1936 

Otd  atamped 1938 

W  O  A  W  lat  cy  ga  4».1984 
WeatN  0  lBtaong6g.l914 
SAN  AJa.  Sm  L  A  N. 
Spok  KallaANor  lBtg6B.1989 
Stat  lal  Rt  lat  gn  g  2kb.1943 
Sunt  A  Lew— Sf«  Peun  Rll. 
Srra  Blng  A  N  F.  s««  DLAW. 
'Per  A  of  St  I,  lat  g  4Ua.'39 
i-  latoongold8B.1884-1844 
St  L  M  BgeTergn  gSa.1830 
Terra  Haute  BlecRrgSa. '14 
Tex  A  N  O.  Saa  So  Pao  Co. 
TexAP  Rt  BdlT  latg  6a.l80S 

latgold  Ba 8000 

8d  gold  Ino.  6a,  Deo... 8000 
Kug  trust  Co  otfa 

Third  At  lat  gold  Sa 1987 

TolAOC  latg  6a 1935 

Weat'ndlT  lat  g  Sa.... 1935 

Oeneral  gold  Ba 1935 

Kan  A  M  lat  go  g  4a.  ..1990 
Tol  Peo  A  W  latgold 4a.l917 
TStLAKO  I*tg6atr.l916 

UlaUrADal  latog6a.l938 
olon  B1(T.  Bu  Bklrn  Kiev 
Un  El  (Ohlg)  lat  gBa....l94S 
Dn  Pae-RBAl  gg  4a.  1947 

Reglitarad 194'; 

CnlNJRRAOCo.  SaaPaRR 
Dtah  Ceutr/il.    See  Blo  G  W 
Utah  A  North.  Sm  Ore  S  L. 
UtIoaABlaokR.  Sm NY  Cent 
Y  er  Val  lad  A  W.  Su  Mo  p. 


J-J 

J-J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 


Irglnia  Mid.  St*  South  Hy. 

Wab  KRCo  latgSa..l939 
2d  gold  Sa 1939 

Debentnre  aerlai  A., , .  1939 
BerleaB. 1939 

latgStDet  AOhKxt..l941 

BtOhai  Bridge  Iatg8a.l908 
Warren  BB.  Saa  Dal  L  A  W 
Waab  OA  W.  Su  Soatbem 
WeatN  TAPa—latgBa. 1937 

Q«ng8-4a 1943 

Inoome  6a.... April,  1943 
Weat  No  Car.  Sa  SoDth  Ry 
Weatem  Pao.  Sm  Cent  Pac. 
W  Chio  St40-yr  latOttrSa.'88 

40-year  oon  g  Sa 1988 

Weat  Shore.    Sm  N  T  Cent. 
W  Va  A  PltU.    Saa  B  A  O. 
W  VaCentAP  Iatg6a.l911 
Wheeling  A  L  B  lat  g  Sal936 

Tmat  Co  oeruacataa. 

Wheal  DiT  lat  gold  Ba.1988 

Bxtan  A  Imp  gold  Ba.  ,1980 
WIlkeaABaat.  SaaNTBAW 
Wll  A  Blonz  F.  Saa  Bt  P  M  A  M 
Winona  A  St  P.  Saa  C  A  N  W 
WlaOantOo  lattrgSa  ..1937 

BngraTod  trnat  oertlhoatos. 

Inoome  Ba. i837 

OAB  A  BLBCTBIC  LIGHT 
Atlanta  G  LCo  latg  Ba.1947 
Boa  U  Qaatrotta  a  f  g  8a..'39 
Bklyn  U  Gaa  lat  oongSB..'45 
ChGLACCo.  SaaPOACCo 
ColnmbnaGaa  lat gSa,.  1938 
Con  Gaa  Co.  Sac  PGACCo. 
Detroit  City  Oaag  3a. ...1983 


K-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-8 
J 
J-Jl 
A-O 
M-N 
M  N 
J-J 
I- J 
J-J 
J-J 
J-J 
J-J 
J-J 
M-8 
M-8 
J-J 
A-O 
J  -J 
I-J 
J-J 
M-N 
J  -J 
J-J 
J  -J 
M-8 
A-O 
M-N 
M-N 
F-A 
J-J 


Bid.     Aik 


108     Sale 


FixA'a 
Bangeor 
Ltut  Bale. 


' 114 

iosii  saiV 


100 

88 


.  us 


Low.    High. 
l04Mrab.^w^ 


too 


110     Fob'^ 


No. 


83)4  Sale 


108^  gale 

109" ;;;;; 


■106 

100 


107 
Sale 


(UXSala 

•i'loji  .■;;.", 


113)4 


108>^     108)^ 

lis"    iY» 

111     Ma7'99 

S8M       B9 

180Hreb.'8>- 

189     Jan.'9e 


106 
88 
116 


Uar'99 
83H 
Deo'8« 
06H  NOT'9- 
106  \0%% 
118  114 

188      Apr'99 
06)4  May'99 
I06»j      107 
100  100 


USMNoT'flS 
ll0)i  uix 
1 06)4  Mar '99 
107M  Jan.'99 


A-O 

F-A 
A-O 

Q-J« 

M-8 
J-D 
Mch. 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 
Not. 


M-N 
M-N 


J-J 
A-O 


J-J 
F-A 


J-J 


BON 
J  •  D 
J-J 
M-N 

J-J 

J-J 


UtMikUaaaMkaathuwML 


tOoaJimaw    tDuaJoiy. 

OUTSIDE  SECURITIES   (Qivbn  at  foot 


tOaaCooon  latgSa.lBlsjF- A 


118 

120 

108^  106H 

183 

186 

183 

134X 

18S)( 

nil 

109 

110 

114 

116 

114 

lie 

90 

180 

106     110 


•USK  , 

-115     . 
106      , 


'  65 
189 


,114,1 
'  "65>4 


,    88 

88 

S  le 


88 
180 
101 


•107      

108M  Sale 


lIBMSa'e 
997^  Sale 

VsJisVle 
110  — 
109 


110^ 


116 
67 
83M 


68 
S8N 


106 


96 

90 


76)4  Bale 
8H    .... 


DS. 


•118M  119 


101     Sale 


I  uu  Marali.    TOaa  Jan.   ( 


108)4  May'99 

ilSJi  Aig'97 

il8J(    iisii 
10614  Ma7'99 
118        118 
117«      U7« 
188  183 

184)4  Ma7'90 
188  11!8 

100     Mar'e 
109  109 

116M      11554 
113)i  Ma7'99 
90      Feb. '99 
180      Ma7'99 


lUW  Dec '98 
114M  Ma7'99 
103      00U», 


104  104 

lim  114)4 
BSh  Ma7'99 
SS)4  SiXi 
1*9  \2'i 
107)4  107)4 
108     Deo '9b 


•iiWi 

JaH.1. 


Lom^mtk, 

•••    ••••*« 

•••   •••••• 

ibiJiiVl" 

118)4114 
110  114 
lOOM  lOB 


107     UB 

111     US 

87M    M 


•97"  m" 

77)4    M 


108« 
109)4114)1 
118      1**^ 

108)4  loew 

•--      109)J 


101 


103MU1M 
106)41065 
107)4  107)2 


86 

88 

lU 

100 


87 

Ma7'e9 

180 

101 


108  108)4 

108K  Ma7'09 


116).' 

99)4 

ss" 

UOH 
110 


*84 
UOH 
Ma7'99 


lis    J'ne'99 
66  67 

83)4       8aH 


99     Dm '97 


US     Jan. '99 

107)4     107H 

106)4  Apr'99 

96      Apr'99 

98)4  Mar '98 


34      MoT'87 

74  1638 

4X  4>» 


91MOot.'98 
U8H      119 


100)4      101 
101      Apr '89 


106      109 


U7      U8M 
104)4  106)2 
114)4118 
116      UJg 


ISS 
U9 
188 
100 
106 


^St-' 
1*6 

1*6 

100 

110 


808 


783 

67 


11. 


USH  \\A 
80        94 

130      ISOM 


114H114W 


104      106 

109)41  ISM 

4554     56 

I8SV4  129 
104      107)4 


80  SB 

78  88 

88  180 

99  1C3 


102T4108 
104M  108M 


117)4 

100 


33       3^ 
1093  IISM 


.08)4  116H 
14)4    ^*H 


113      US 
104      108 

io6«ior 


^ 


78)4 


-••*••  iyi«* 

ueMiso 


96)4  10«M 
96     101 


Am  Not. 


Sa.MAN 


Btn  Caiyaalaa. 
n«lllKfrr 

_>aad*  ta  of  IM 
■«»oka»-Btoek 

lal  8a... 

_&••  6a 

•  JAB  BTranaArarrr 
,  ■podaSaof  1806  MAN 

lou  A  IM  8ta  rarry 

_la(ainnSa  1819... JAD 
0Mo«  rafTT-atocll...... 

iMSa  Irfo MiN 

IBajar  paya  aeeraad 
^   ♦Prtaa  »«»  abara. 


Bfd. 

Aak. 

74 

7H 

1  98 

100 

80 

98 

11* 

114 

94 

W\i 

«• 

SO 

<  87 

91 

B9 

•t 

(lIlS 

10« 

S9 

40 

110* 

104 

latara 

■t. 

miaeell 


aaeaaa.  Par. 


Amalgam'd  Copperl  w.  1.) 
Amer  Air  Pow  01 N  r.  1 00 
Amarle'n  Axe  A  Tool  .100 
Amar  Bank  NoU  Co. .  .60 
Amerloan  Beet  Bugar. . . . 

Praferrad 

a™  Car  A  Fonndrr-Saa 

Preferred— Saa  Stock  B 
Aaar.Canunal-Comman 

Praferrad 

Amar  Praaa  Aaaoo'n. .  1 00 

Aaarloan  Screw 860 

AaBodaFnnn— roTTi.ion 


Bid 

911 

78 

80 

♦  iVi 
83 

78)4 

SUBx 

xcbge 

84 

98 

108 

t 

6 


aThaaa  are  option  ulaa, 

~  "o'^SBOUTiTi  VA.Q,m).— PERRY   dk    MISlC ELL'S. 

MlacellaneaBa. 


I  Aak. 

I  0!) 
76 
31 

^^ 

80 

Hat 
Hat 

60 

100 

1C6 

*00 

7 


Por. 


Am.  80.  Ftn.  lat  pref.lOO 

8d  preferred 100 

«mer  Smelt  A  Refl'g— Sm 

Preferred— Saa  Stock  E 
AmerStael  Hoop— A'etSio 

American  Surety 60 

A  m  T7pefo'r»— Stock.  100 
Amer  Sewing  Maobine..6 
*mer  8trawboard....100 

Bond»6a FAA 

Amer.  Woolen  aobs 

Amer  Wringer  00m.  ..100 

Pref 


Bid. 


49 

SI 

10 

IS 

StkB 

xllat. 

xoh  L 

lat 

ok  Ex. 

Llat. 

888)4 

48 

SO 

t     8 

88 

89 

^IV* 

09 

100)4 

106 

107 

117 

MlwcellHiipona.    P^y.l    Bid 


\mer  Graphopnone.. 
Preferred 10 

Anderson  (John)  Tob.lOO 

Aotomatlo  Vending...  10 

Barney  A  8m  Car- 
Common \...,.100 

Preferred lOO 

••  1048 J4J 

Bergn  ABng  Br— Sm  Phi 
lat  6a 

Blaekwell'a  Dnrh  Tob.'is 

BUsa  Company— Com.. so 
Preferred      "sn 


t    13 

18 

t    ISH 

10 

IS 

t     8)4 

4 

84 

87 

8* 

86 

106 

108 

l.Uat. 

M» 

t  16 

sri 

1  t? 

88 
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BONDS.  ri 

■t  Bill  l«teoaT(S«..l»10  Bi-f 

latiMi(S«. 1*M  i  -J 

BteoUm  Irtf  »• IMO  A-O 

J-J 
■-■ 


lataoBC  «• •ii'yj 

OmLHT  laiwaf  I^/tt 

■■•.tMt 

LODOtRLfalcl*'!* 
oads lait 

.OM0sawP«0pO<M 


na>sLOoi«*s*  ,_^ 


J-D 

r-A 

A-O 

8:R 

M-R 
i-D 
IA-0 
M-S 
lf-8 
J-J 
J-O 


.1 

IMT 


0«t«a.„..... 

MMBlct^.... 
^I^^SIM  ■  fc... 1V«T 

■mMmiI  IMT 

Ok7L  A  eta  Ut  o  (  J*.**; 
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40        4S 
48        48 

IS      l*M 
14S 

*«K  so 

««)2    «4 

ISO      ISOH 

4IM    4BW 

BO       BO 

l)i      IM 
•48        4im 

•88      

lukcdortoM: 


'S4K    *BM 
-«4t«     4B 


n«mi*M 
•s*    ..... 
•on      «i 

•68  ....I 
■SW  **V 
1«»J     KM 

•04        »B 
4«H    MH 

•78t«    7SX 
•lot      *09 


88M  »«X 

•8  OS 
•  IB-18 

«8M  *8H 

17^  17)4 

41  41 

7«H  78X 

4««4  4*^ 

I8H  18M 

»t>H  88 '4 

»SH  •*!< 

888      83 
140)i  144H 
118t«  118)4 
•388      889 

78        78 
700      7*0 

104    *0M 
•68        »9M 

S«M     88 
18B      148 


WtdnMday  fAurfday, 
Juiu  7.        JuM  8. 


•B8  tS7 

108  lOSM 

'*>«  .... 

184  18* 

180  1*IH 

180  ISIM 

•180  ISl 


84li    g4M 
48        48 

117"  117" 


*4        *4)4 
ISM    1*H 

"ii'>i"iiH 

•7SU    78 
804     804 


64  64 

93  88 

10  10 

asu  is-ia 

itV  17)4 

40M  40M 

74  74)4 

*»H  4Si2 


91  91 

88li  BOM 

40  40)2 

MU  4S)( 

IBM  ISM 

' 148 

sa  87 

SSM  Mli 

tB9)i  lao 

48        4BM 


•IH       IM 

•88      

no  iftlo  was 


ITV 
40M 
74 
4«M 

93)2    >4 


880     836 
143M  149)4 
118)2  118)4 
388      888 

78        79M 
790      790 

aO        80M 
83H 

84        SS 


98 

lis 

IBM 

148 
86)4 


91)4 
80M 
4U)t 
48 

l«M 

143 
86M 


189 

48M 


8S«  9BS 

108  108 

••88  888 
•188 
13014  183)4 

181  181 

tSl  131 


•88        394 
48        48 
89H    B9K 

117      117 


84  84)4 
It       14)4 

•91     

47  47)4 
76)4    TtM 

904     S04 


117     U7 


S4        18M 

14M     14)4 

'47i<  '47ii 

•74J4    7aH 

•i08      ... 


B4M 
98)4 
10 

ft 
17)4 
41H 
74)4 
48)4 
19 
88)4 
94 


68 

99 
lOM 

17X 

41)4 

74)4 

43 

18)4 

884 

94 


189 
48N 


•IM 

49 

•68 

nuul*. 


IM 
48 


380     839 
148      183M 
118)4  118M 
8iB     338 
78        73 
790      788M 

ao'M  aiM 

• ,    63M 

BBM    87M 

189)4  134* 
90  91 
eOM  61 
37M     38 

•43      

16M    18H 

• 148 

87       40 
*aM    StM 

181M  168 
463    47M 


June  9. 


'887 
I08M 
988 

itaM 

188 

161 
ISO 
186 
•88 
49)4 


108 

988 

188 

183)4 

198 

131 

186H 

36 

48)4 


69       68>t 
•  9        89 
lOM    lOM 
89  1-16  30)4 
17M     18 
41H 
T5M 
41'" 


41M 
19)2 
S8)i 


38! 
•44 


41M 
79«« 
4SM 
18M 
S8M 
•4M 


♦IM      IM 
•80     ... 
•86     ... 


833     389 

18IH  167)4 
118      118)4 
3t7M  348 
74        78 
780      780 
SIM    StM 
63M    83M 
67        88m 
131      1st 
13aM  130m 
•80        91 

60M  eiM 

88        34 
43        43M 
1714    18M 
•188      143 

34M  84H 
161      16SM 

47M  48j« 

60  60 
•IM       IM 

SO  60 

•64  69 


ACTIVE  STOCKS. 
1  Indlcatea  onllated. 


(Phllft.).. 

(Boston).. 

(BftlU  .. 

(PhlU.)  .. 

'.V. '.'.'.'.  (Borton).. 

'.'.  (PhlU.)!! 


,(Bo4ton). 


R»llr«ad  8t*ek«. 

BoMon  *  Albanr (Bolton).. 

Bolton  unaTatsd ■ •       " 

Bolton  A  Lowell "       •• 

Boiton  A  Maine. >••       " 

Chlo.  Barl.  *  Qalnor 

Chla  Jane  A  On.  8toolt  Yin.       " 

Preferred .    ,■• 

Clile.  Milwankee  A  8U  Paul.  (Plillft.1 .. 
Choctaw  Oklahoma  ft  Oulf. . 

Prefarreil. • 

Coniol.  Traction  of  N.J.t...       " 

Pltohburg,  pref (Boiton).. 

Qa.  auuthem  A  Flonda. (Bait.)  .. 

Ist  preferred " 

3d  preferred.... 

Lehigh  Vallar 

Mexican  GentraL . . 
Northern  (Central.. 
Northern  PaclBo 

Preferred. 

old  (3olon7 

Oregon  Short  Line. ... . 

PennirlTanIa 

Philadelphia  Traction. 
Reading  Gompaay 

Ut  preferred 

3d  preferred .*■ 

Union  PaclBc 

Prefe»*red 

Union  Traction (Phlla.).. 

United  Kr  &  Kleo.  Co.(w.  I.)  (Bait.)  .. 

Preferred  (when tuned)..       " 

vreat  and  Street. (Boaton).. 

niaovllaneoae  Oloeki. 
American  Bell  Telephone.. .(Boaton).. 
American  Sugar  ReanlnjiT..       " 

Preferredl " 

Boston  A  Montana. " 

Butte  A  Boston  " 

Calumet  &  Hecia " 

Cambria  Steel  (tl'60  paid)  (Phlla.) .. 

Consolldsted  Oas (Bait.)  .. 

Dominion  Coal (Boston)., 

Electric  Storage  Battery  t ..  (Phtla.),. 

Preferred^ .« " 

Brie  Telephone. ,, (Boston).. 

Federal  Steel " 

Lamson  Store  Serrlce " 

Lehigh  Cioal  A  NaTigatlon.. .  (PhlU.) ., 

Maraden  Company  1 " 

New  Bngland  Telephone (Boston). 

Old  Dominion  Copper! " 

Pa.  Mfg.  Light  *  Powert ...  (Phlla.).. 
United  Qas  ImproTOment  7..       " 

United  States  OU (Boston)., 

Welahach  LIghtT (Phtla.)., 

West  Bad  I^nd (Boaton).. 

Westingh.  KlectrtoAMfg...        " 

Preferred " 

a 98  1 5- ID  99  1-16 


.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.  60 
.  60 
.100 
.100 
.100 
.100 
.100 
.  80 
.100 
.  60 
.100 

.too 

.100 
.100 
.  80 
.  60 
.  80 
.  80 
.  60 
.100 
.100 
.   60 


.   60 

.100 
.100 
.100 
.  86 
.  96 
.   86 


.100 
.100 
.100 
.100 
.100 
.100 
.  95 
.  90 
.100 
.100 
.  88 
.  SO 
.   60 

.  as 
.    5 

.  98 
.  60 
.   60 


Salet 
of  the 
Week. 
ShareM 


37 

665 

6 

13-1 

8,75« 

946 

3 
300 
110 
13P 
iii 
179 


8,063 
1,848 


8,30 
100 


8,S0» 
1,74 
8,570 
8,309 
9,607 
1,318 
890 
26,39i 
7,t3'» 
1,848 

sea 

861 

76,80') 

405 

1,331 

8,44 

188 

16,850 

838 

19.811 

905 

138 

Sit 

13,39't 

937 

38') 

ll,45'» 

4 

9,191 

4,484 

l,t08 

10,976 

aO'2 

50 

115 


Range  of  Salet  in  1899. 


Loioeit. 


107 
35 
91 
63 


atS     Mar. 
80M  Jan. 

897     Jan. 

17')     Jan. 

19tM  Jan. 

ISUM  Jan. 

194     Jan.   19 

120MJan.  » 
a-iMJan.  8 
tSMJan.  '4 
57  Mar  «l 
Jan.  3 
Mar.  8 ' 
Mar  31 
Jan.  11 
aSMJune  1 
6M  Ian.  7 
90  Jan.  21 
tSliJan.  7 
79MJune    1 

198     Jan.     4 

40H  Mar.  1 1 

81     Jan.     3 

94t4  Jan.      3 

BM  May    13 

85  13-16Jan.7 

l3  7-l«Jan. 
3s«iJane  1 
74M  June  1 
SiimJau.  7 
l^fi  Mar  17 
36m  Mar  IX 
90     Jan.     3 


973  Jan. 
I  )3M  Jan. 
IIOM  Jan. 
949     Jan. 

65  June 
635     Jan. 

KM  Jan. 

SO     Mar 

33     Jan. 

58M  Jan. 

a4M  Jan. 

7«H  Jan. 

48M  e'eb. 

33)4  Jan. 

39)4  Jan. 

6M  Jan. 

133     Jan. 

34 M  Jane 

ai^Mar 
197M  Jan. 

36     Jan 

36  M  Feb. 
1)jjan. 

38     Jan. 

68     Mar 


Sighett. 


860     Mar     1 

1 1  »H  Mar     1 

940     Apr.  37 

181     Mar     8 

I49M  Feb.  18 

151M  Mar  18 

131     Mar  10 

tSIM  l'"eb.  18 

37)4  Mar.  33 

48V  .Mar.  98 

61)4  Jan.  la 

199     Mar.  99 

38     Feb.     1 

aSMJan.  98 

70     Jan.  97 

30     Mar.    9 

i7M  Apr.  87 

89      Feb.     6 

55M  Feb.  IS 

81)4  Jan.  a6 

812      Mar   17 

48MJan.  33 

70     Jan.  83 

99      Mar.     9 

13M  Jan.  94 

34     Mar.  83 

13H  Mar.  23 

50M  Feb.  81 

8i     Jan.  33 

44M  Apr.  36 

3SH  Feb.  81 

43     Feb.  91 

9SK  Apr.  99 


380 
186 
133 
388 
103 
895 

UH 

71M 

63 
184 
193 
IjO 

74M 

45 

43M 

28M 
154 

53  M 

33M 
179 

55 

60M 
IM 

5354 

68 


Feb.  14 
\Iar.  aO 
Mar.  30 
Apr.  as 
Apr.  88 
Feb.  91 
Mar.  81 
Mar.  18 
Apr.  8 
Apr.  6 
Apr.  88 
Feb.  14 
Apr.  8 
Mar  33 
Mar.  a» 
Apr.  8 
Feb.  98 
Apr.  85 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
Feb.  18 
Feb.  84 
Apr.     S 


INACTIVE  STOCKS 
KAILBOAD8.-iV<CM 
AtTop*Bri..(Bo«t)100 
4il  *  Charlotto(Balt)  100 
■oi*M»lnepf.(Bost)lOC 
»*ProT.  "  100 
ilatpf(Phll)  80 
Mass...  (Boat)  too 

TtmL. "     100 

~    tral  Ohio... (Bait)    80 

•  *  WMlab.(Boat)100 

■  BtotlndBl(Phtl)100 

lAP«Mam(Boit)100 

IUr»r....     "      too 

aTrPttul(Phll)  80 

Pr»«1 "      60 

niBt  *  Vtrm  M.(Boet)100 

Prtc. "     100 

••RMiirn  PBH(PhU)  80 
BMoaTMAT     ••       80 

rm so 

HntABroadT     "       60 

Pi^ "       BO 

KO  nB*M..(Bost)100 

mt ••    100 

uaU*Baiiarlk.(PhU)  80 
SS*  Ornral.  Bort)10« 
^Hi«>illABH.(PhU)  60 
Neiqaahon'g  T.  BO 

■aw  Kn(land..(Boat)100 

Fiaf "     100 

■a((kPaDn....(PhU)  60 
nu  ft  »'*....  "  60 
fMIOaraAN.     "       SO 

OMtadNJ "     100 

OnltadTrotP.     "       60 

Praf '        SO 

Waat  Bod  prat.(Boat)  SO 
WaatJar*88.(PtaU)  80 
WastNTAPa.  "  BO 
Wlaeni  Oantnlt  Boat)  100 

Praf "     100 

Wor  Niab  *  R.     "     100 

MUCHLLANBOCa. 
AUoMi  Mining  (Boat)  88 

Aakril (PtaU).... 

Arnold  Mining. (Boat)  88 
Atk  Bad  Min'g.  "  SB 
AUftBiM  Mtn'g.  "  88 
BaltM  Mlalnc.,  "  88 
■ikrBtetaaait.lBoat)  BO 
BMMkigi>r-w(Ptali)  100 

Praf 100 

■lalM  ■aaLt.(  Boat)  100 
iiiina  Li>l...  10 

filBbrU  lron..(PkU)   BO 

Sana  Co. (Bait)  100 

Omaa  Mining. (Boat)  IS 
DairU«htPfUoi.(PhU)  BO 
DoainOoaipt  (Boat)  100 


Bid. 


J  111  ••      100 

■aaOoot  Aml.(PhU)  BO 
Bat  Vablalal.  ~  100 
jhWiiii  Oom-lt  •'  80 
fl—illiiMln'g.(Boat)  *B 
■■■»!  Maat..     "     100 

Fiaf. "     100 

aaBBABta-MI(Ptall)  60 
U»BntH*8M(Baat)  10 
filaBarftlal....  SS 

Mandao  prad  (PtaU)  100 
MatgaaUialar . .  ( Boat )  1 00 
Max  Taieshoaa  "  10 
lloA»ODradg     "        10 


June 

18 
186 
170 
800 

66 

19)4 

68 

48 

81 


160 
871 


68 

88 

60 

148 

a4M 


80 
SSM 
166 
69 

SB 
88 

lyo 
lA 

iVsM 
a76M 

"49 
lie 

81 

n 

•01 
I 

ISO 

7M 
BM 

I9M 
IM 

30 

as 

IM 


170 
B 

44 

88 

84 

87J4 
118 

aoa 
I7M 


IB 

ttSM 

140 
9 

'Vt' 

818  ■ 

4 

88 


18M] 


STOCKS    BONDS 


IS'* 


SB 


SBMl 

61 

10 

40 

67M 


BO 
117 


8 

•10 

IM 


ISM 

a 

81 
84 

IM 

9*1 
"SM 

18 

iii' 


ISM 

119     I 


4B 

a'ls" 


188 

1S8M 

165 

17u 

IIM 

13 

8 

8M 

14 

14M 

ais 

310 

31M 

SS 

SUM 

31 

7 

7M 

87 

37M 

86)4 

ae^ 

40M 

4 

1 

IM 

18 

69 

sa 

14 

14M 

43 

48M 

IH 

103 

103M 

loiH 

103 

84 

84M 

MISOBLU-Conoludad. 
OldooIlflnlng.(Bost)  9B  1OM 
OacaoU  Mining.  "  96  84)t 
Palmetto  Co.... (Phil)  96  SH 
Parrott8ll*Cop(Boit)  10  81), 
Penn  Klec  Tehl(PhU)  60      IHM 

Prell "       60        7M 

Pannsri  Salt...     "       60   118 
Pennsrl  StaelT.     "     .... 

PrefT "     100 

Pullman's  Pal. .  ( Boat)  100 
Qninor  Mining.  "  95 
Raaea  Buttonh.  "  10 
Rhode  UIMIn..  "  85 
Santa  Tsabal  a  "  6 
Tamarack  MIn.  "  98 
Torrlngton  "A"    "       89 

Pref "       as 

UnCopLAM'g  "  88 
Un  Shoe  Mach..     "        86 

Pref. "       86 

Utah  Mining...  "  4-88 
Water  Power..  "  .... 
Walibaeh  Com1(Phtl)100 

Prafi "     100 

Waitm  rel  Coal  "  80 
Winona  Mlnlng(Boit)  99 
Wolrerlne  Mm.  "  88 
Wollaaton  L'd.     "  8 

Banda— Baatan. 
Am  Bail Tal 4b. .1908  JAJ 
A  TAB  r  gen  g  4s . '88  A  AO 

Adjnitmant  z  4s..  1888 
B  A  M  8d  U  7s.'09.07  MAN 
Boaton  Tarm'l  SMi. .  1947  >1 14 
BoiCnOailit8i.'89JAJ     90 

9dMSa 1989  JAJ      66 

BorAMoBlTax'ptSaJAJ    130 

NoiMzamptOi.'IS  JAJ    107 

PUln4i. 19I0JAJ    100 

OtaBarANltt6s.'96AAO    106 

adM  Sa 1018  JAD    101 

Cta  Bar  Aq4s.l893FAA    100 

Iowa  DlT  41.1919  AAO  101 
CtaloagoJana6i.l916JAJ  U4 
Ch  A  No  M  gn6i.'8l  MAN 
C»ilAWMgan6«.'91JAD  98 
Oon.otyarm'tS*.'13JAJ  94 
Cnrr't  RIt  lit  8s. '97  AAO 
DO  BA  Wlat4l.'46  AAO 
Domln  (XmI  lst«i.'l8MA8 
Baat'nlitM6ig.'06MA8  118  1 
rr  nkAMVlitei'aaand    187 

Dnst'p'd  lit«i.'88  AAO  187 
llllnBtaaleanT6i.'10JAJ    ..... 

Dabaatara6a.l91SAAO  109 
KCCASIatSag.'aS  AAO  70 
KCPt8AOtlt7a.'08JAD  114 
KCrBAMoon6B.'a8MAN  97 
S  0  M  A  B  1st  4i..'84  MAS 

Inooma  6a. 

K0AMRrAB6s.'99  AAO  100 
KC8tJoACB7s.'07JAJ  180 
Lams'n  Bt'ra  8  6i.'09  MAS 
LRockAr81st7s.'0SJA<  108 
LBAatLllt8lg.'9«AAO    110 

9d  M  S-«  g.„la86  AAO 
Mar  B  A  Oniai.-'8B  AAO  il  16 
MagOant4if..l9ll  JAJ  I  78M 

litoon  InoSagnoa-eom     91 

ad  eon  tna  8a  oon-anm..      llM 
New  Bng  Tale  61. '99  AAO  1 100 

*i 1907  AAO  } 


Bid 


Ask. 


70 


96 
8»M 

Vo" 

i'll' 


118 

100 

99 

48 


w^ 


BONDS 


Boaton— Concluded. 
NrANBnglst7B.'0SJAJ 

tat  mort 6s..  ..1905  JAJ 
Ogd  A  LCoone8.'20  AAO 

Income  6s 1920 

Rutland  lBt6a..'02  MAN 

2d  5a. 1898  FAA 

Torrlngton  Ist  6a  1818... 
West  Bnd  St  Sa.  .'03  MAN 

4Ma 1914MA8 

Sold  4s 1916  MAN 

4a 1917  FAA 

Bende— Baltimore. 

Atl  ACh  Ist  78.1907  JAJ 

Atl&-Lighttst5sl917JAD 

Bait  Belt  lst5s.1980MAN 

BaltCPaslBtSs.igilMAN 

Bait  Fundg  5s.l918  MAN 

Bzchaiige  3MS.1930JAJ 

BaltAOhIo  4Bg.l935  AAO 

8tatl8l9d8g.l986  JAJ 

BaltAPlatSaml  IBllAAO 

iBt  68  tunnel  1911..JAJ 

Bal  Trac  Ist  5B.1929MAN 

Bxt  A  Imp  es.lBOlMAS 

NoBaltUiT  58.ie43JAD 

ConT'rtible  581908M4N 

CapeFAyBrA8g.l916JAD 

l8t  68ser  B..1B16  tr  rec 

Ist  esser  C..1818  tr  rec 

Cent  Ohio  4M8  g.'30  MAS 

Central  Ky  6a..  .1913  JAJ 

CoUBOl  5a....l838  MAN 

Bit  A  Imp  Sa.)  932MA8 

Chaa  Otr  Bylst  Sa  'SSJ  AJ 

OharlCAA  ext5s.l8iOJAJ 

Chaaap  Oas  as.  .1900  JAD 

CitrABub  lst58.ie33JAO 

ColAGrnTl8t5-6.1917JAJ 

Conaol  Oas  es.  .1810  JAD 

Sa. 1830  JAD 

Oa  AAlalstpfS8l948AAO 
OaOarAN  lsI6a  g.  1929JAJ 
QeorglaPlBt6.«s  l»a3JAJ 
GaSoAFlft  lat6B.1946JAJ 
KnozTTrao  Ist5s  '38  AAO 
LakaRBI  lst«a58'43MA3 
MetSKWash)  l8t  Ss'SSKA 
New  Orl  Oas  lit  6s...yar 
Norfolk  St  lat  Sa  '44. JAJ 
NorthCent  4Ma.  1936AAO 

68  1900 AAO 

Ssgold  1900  JAJ 

68  1904 JAJ 

SeneB  A  Sb  iaa*....JAJ 

Serlea  B  8s  1986.... JAJ 

OhloAM  lst7SD1906MAN 

Pitt  Un  Trao  6s.l997  JAJ 

PotomVal  lst8i.l941JAJ 

SeoATTn(Pttto)6s'a4JAD 

Bar  FlaA  West6a'34AAO 

Saab  A  Roan  61.1936  JAJ 

United  By  A  Eiac  Income. 

TtrgMId  laI6a.l906MAS 

adaartaa  es..l9ll  MAS 

Sdiarlaa  61.  .1816  MAS 

4th  lar  S-4-61.1091MA8 

Sth  lerlai  61.1986  MAS 

Ta  (State)  Si  naw.'SajAJ 

Fond  debt3-3s.l99IJAJ 

VaATenn  3d  58.1900  JAJ 

81. 1900  JAJ 


U8M 
ai4M 
106 


il06 
llOl 


Bid. 


laiH 


113 

1»6M 

lis 


136 
115M 


184 
101 


131 

101 


107M 

ioiM 

117 

110 

118 

118)4 

104)4 

184 

110' 

104 

116M 

ibo 

109 

116 

lOlM 

104M 

104M 

138 

104 
114 
108 
114M 

U2« 

76>i 


118 


89 
88li 

too 


Ask. 


119 
US 


118 


UIM 

108 

117M 


lOS 

ib's' 


77 

laa' 


BONDS 


Bid. 


Baltimore— Coueiu'a. 

West  N  C  con  8S.1914  JAJ 
WeatVaC&PlBteg.'llJAJ 
Wll  A  Weld  58..  1935  JAJ 

Bonda—  Phlladelvhla 

Atl  Cttr  tat  5s  g..'18  MAN 
Balls  Ter  Ist  Sb.  1946  J  AD 
B  Bore  Gas  Ist  5s.'38MA-' 
Cambrlalron  88.19l7JdtJ 
Oatawissa  M  78. 1 900  FA  A 
Ches&O  CHnl8t5B.'18  JAJ 
Choc  Okia  A  a  prior  lien  68 

Oeneral  Ss.  ...1918  JAJ 
Clt'B'St  By(Ind)oon  58.'83 
CoIumStKy  l8tcon58.'S2 
Con  Trac  of  N  J  Ist  5fl..'33 
OelABBk  l8t78.'05FAA 
Bast&A  iBt  M  5b."40  MAN 
Edison  Elec  5fi  Btk  tr  ctf  8 
BlecA  Peop'B  Tr  Btk  tr  ctf  8 
BlmAWltm  IstOB.'lOJU 

Income  S8....3863  AAO 
B(l  ni  Oaa-L  l8tg58.1938 
HestouT  M  A  F  con  58.'34 
HA  B  Top  con  5b.'28  A  it 

Intemat  NaT  Ss 19U8 

KCSubBlBt6s..'30JAD 
K  C  P  A  a  1st  Ss..'33  AAO 
Lehigh  NaT4Ma..'14  (i-J 

RR4ag 1814  g-r 

Consol7a.....l91l  JAD 

OenM4Mag..l834Q-F 

Leh  V  C'l  lat  Sag.'SS  JAJ 

Lehyalazt4s..l948JAD 

3d  7s. 1910  MAS 

ConsolSs 1933  JAD 

Annultr  6s. JAD 

New'kConOas6a'48JAD 
Newark  Pass  con  Sb.1930 
No  Penn  lat  4a.. '36  MAN 

OenM7a 1803JAJ 

Penn  gen  6s  r...l810  Var 

Gonsol 680... .1905  Var 

Consnl6sr....l919  Var 

Pa  AN  rCan7s..'06  JAD 

Cons  8s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lBt5s.'17  MAN 

People's  Tr  ti  certs  4s.'43 

Perkiom  Ut  serSs.'lS  Q-J 

Phlla  Klec  gold  trust  otfs 

PhABr  gen  M  Sg.'30  AAO 

,     Oen  M  48  g.. 1830  AAO 

Ph  A  Read  2d  e8.'33  AAO 

Oonsol  M  7s. .1811  JAD 

Con  M  68  g... 1911  JAD 

Bxt  Imp  .M48  g.'47  AAO 

Con  M  of  '83  48.'37  JAJ 

Terminal  5s  g.l841  U-F 

PWtlABalt4a.l917AAO 

Collet  trust  48.1931  JAJ 

PttUCAStL  78.1900  FAA 

Bead  Go  gen  4s,  1997  JAJ 

Rochester  Rrcon6s.l930 

SohBBSldelstSB  g'36JAD 

SoranTrso  lst6s^33MAN 

Union  Term'I  lit  61.FAA 

United  N  J  4a. .1944  MAS 

UnTraoPttts  gen6i'97J  AJ 

lAnd  Interest.  i 

•Price  Includes  orerdae 


IISM 

lbs" 
108M 

106 


100)< 
108 


108 

105M 

10-M 

113M 

119 

llOM 


too 

136 

108 

110 

118M 

108 


114M 
107 


99M 
114 
181 
116 
119J4 
108M 

i'ls" 

116M 
ISO 
US 
136 


90 
116' 

100)4 

120 

109M 

136 

ISIM 

193 

108 

106 

121 

lYi 
106M 

88« 
108 


190 

114 
t»l-80 
oonpo 


Aak 


ll«M 


lOOM 


110 


99 
67 


107« 
100 


118 


107 
106 


183 


UOM 


paid. 
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Itmestmettt 
ttailroad  lutelligjetue* 


RAILROAD    EARNINGS. 


The  foDowing  tabU  ahowt  the  grooa  wrntnga  of  every 
gsBAJi  i*ilr<Mtd  finm  whloh  ngalar  weekly  or  monthly  returns 
■Ml  be  obtained.  The  flnt  two  ooinmnii  of  flgnree  give  the 
I  flemhiKB  for  the  Uteat  week  or  month,  and  the  laat  two 
I  the  im^'T  for  the  period  tram  January  1  to  and 
fculBilliil  MMh  latait  week  or  month. 

t%trm>rn»  of  Me  ttrtet  raOw^ft  €tr«  brought  together  eep- 
araMy  ON  a  mibeeqme»t  page. 


BOAIM. 


Wmk»rMo\     Un. 


Ale.>.0. 


April 

4UtwklU} 

Mmrah 

a  Tax.  Pko.  Job* 


1S98. 


3d  wk  M«T 
2.1  wk  Maj 

SdwkMar 


Apill. 
4tb«k 


kMar 

lUreb 

April ■ 

Mareh 

M«r 

April ! 


ia,o0e 

BI.S63 
TO,SSS 

M,000 

10.00V 

0,000 
349,863 

«A,sao 

14.it* 


■  OrtAH. 
AlA.*  Vlekab 
TIak>.8^*P. 
AltafkMrVal. 

AanArtor 

IrtLllMlaed... 
S*.T.M.P».. 
▲■•■(•*  Ckar. 
Mnaoz-AMo. 

AMeelaAW.  P. 

AtUrMLlBaS.C  Jurnarr. 
*D«aT..  isiwkMar 

^Airwwt  April 

AOklo....  Aurll 3J70.1I8 

kO-Boo-w    ttlivkMar     174,31ft 

*B«b*b4*  Mkr«h 

AAlUatte.  April 

WhI  MMk..... 
Boeh.AP1tt  ttbwkJlAr 


WWT 

irira 

IB9.S14 
16,634 
11.181 


BmSklo  A  Sum 


prU.. 


r.C.  Kad.A  N   4ihwt)Uj 
kBTMUo  liihwkKar 

J  iTXT.  lUrdk..... 

lafll.J..  April 

AprU 

mmrth..,. 
rBAW.Car.'juiaarr... 
leaf*  Be.  «Ui«Ul«T 
L*OUa....,4UwklUi 


•0,4M 

143.7tl 

TTLCe 

1S4,4M 

•I1.S4S 

1.14SJM 

7e.7»T 


4UwklUj     S3Mn 


I  Qu.  April 

u*B«tt.ni.|4i>iwkM«r 

i.et.  WMr*|4lhwkMa> 


S^»4«tMS«.tM 


»8.U» 
1644tS 
10M19 


L*8t.P    itkwkMaT  I.0003SS 


7MM 
M77,M0 
6Sl.a6S 


t».tn 

U7,80« 
■•»;•»! April.  ...v.  a3U:«16|3;71MM 

•6,996 
41464 
•66,000 

5.106 
46S,M1 

93,97* 

16.690 

60,961 

99M01 

I6USS 

•6.060 

117,4B4 


IBW-B    Apn 

•M.L    Mar 

kL*r..|AprU 

"•Jt*a  AprU 

Ty.RB.!4lli«kMAf 
•  W.Mlek   4ttiwkXA>! 
,OkJkOaU.,Msr....^' 
,e.*PDrta>lb  Mar i 

-.o.*rp  Mar 

avir    Mar 


40Ba><* 


Qev.Ak.AOM. 

fierxaa.***.. 


nad.  rt.w.aw 
fllat*r.ltara 
Fla.OM«Araa. 

yvirth*i>M,o 
VkW.AMeOr 
~    '  .  *  AW.  U 


Okl*.*er.T> 

DMJor.lLAM. 

•nMRortk**- 

■t.  P.  M.  a  M 

KeatiaaOrat 


adwkMar 
Mar  r?7 
4tbwfeiiar 

MarTrT;. 
4ibwkiur 

April 

MwkHar 
4tbwkMar 

April 

Aprtl 

4tkwkMBr 

4ikvkJfar 
AMll 

4a»kaiBr 

April 

April 1 

Manb 

4Ui«kJUr 
lUwkMar 

lUrsk 

ItbwkMar 
SdakMar, 
sdwkMar 

Mar  .7^77.! 

April 

4i&wkMar 
4tbwkMar 
4tliwkMar 
4fbvkMar 
4UwkMar 
4tkwkMar. 
•dvkMar 
3d  wk  Mar 


iC?  ... 

Jaaoair... 

Iprll 

4ttawkMv 
WkMa^ 
4awtlur 


I.6e74«6 

177,09» 

166,1M 

1>4MI3 

tj0*O 

4,616 

347,190 

4.197 

SMM7 


64.340 
•6,776 
•7,166 
66,111 
4.644 


4S.67> 

i».mn 

•8.000 
10,000 
8,000 
•33.106 
•4.160 
11.947 

146.7a»' 
••.161 
a«.16 

16S,687 

11.117 

6u6B& 

UtMt 

%mt 

•.449 


Jam.  I  f  Lmt—t  Dmm. 


1999. 


1896. 


63.716 
731,433 
197.106 

672347 
•60.806 
S4^.898 

914.74S 

661.978 

93301 


• 

79349 
701,263 
19»,947 

834.716 
363361 
S86386 
633360 

6S13U 
89.170 


U.7a6a06  UM96366 
684361        434.130 


14a364 
3033861 
18l>314l 
S16.334J 

43M0' 
•.•69.396 
•374.734 
8366 
7310 


10«,«i79 

Bo.o^a 

107,438 
7103OI 
118,796 
49,709 
•U,*U 


i9i' 


•17317 


19304 

1,074 

61363 

•01300 

90.960 

80,713 

83369 

11131* 

•.604364 

4344 

6.e6< 

383^6 

e.9i& 

71.7*3 
61.770 
•3386 


136a.>73 

330,»0? 

1,781,666, 

103»83» 

3366.CW 


13«,II07 
19*384 
163367 
•01367 

«a3i6 

8,77336S 

3,84»364 

5336 

9311 

lU38a 
1,481,151 

173366 
1.6>7,194 
9,457309 
3,107.799 


4360.140 

M64.778: 

•0«314 

7«k7a7 

••306 


S.738348 

4366,078 

•  U366 

73,196 

38.166 


436a37B    4.739313 
t£W0|791, 13.107.904 


1.48«,7»3 
•.131,(78 
13543»S 


•64343 

•LSSM^l 
•36130* 

47131T 

699343 

•868341 

•2334 

1.777.194 

103,044 

•  17,180 

•71,494 


tf*379: 

83937»i 

•••9,718 

•4364 

13903>ft 
118341 
841307 
•66,739 

83«638» 
749364 
661 J81 
486371. 

I,m370 
313,61« 
4,146 


766,799 


811393 


870 
t9J66 
663'« 
66.439 
44.334 
10338 

99^ 
S,4^6 

e937» 

743^7 
18340 

I3a«343 

164376 

166387 

1373378 


834366 

.^OM 

>«9WW6 
•».10C 
79316 
703S8 
•1300 

13a 


•368.T7I 
6993B* 
••7366 

833377 
8«638< 

10a64,»68 

13.690 

180,070 

50434' 

33.695 

^••1337 

990t981 

86l3<B 

193364 

3380 

671397 

474,090 

397.130 

937.351 

189.433 

19,170 

483>7 

1.181378 

93W3B9 

1356.*«7 

938319 


160367 

67l.7«e, 

M8.4»- 

9340370 

13.113 

119.489 

491.064 

18334 

1.19»,*78 

975,471 

813.788 

187331 

A.OM 

847.024 

4H7.Sli 

906.665 

810386 

177346 

16306 

47307 

1363340 

9,4993U 

1381330 

••6.S34 


Jaak.  T.  A  K.  « 

KanaWaAMlok 

K.aF3oottAM. 

K.OlMMii.ABil. 

KMLaN.W„.. 

Kaa-OltTAOm. 

K.aPltt>.AO 

Kaa.C3ab.B«lt 

I-Bria  A  West.. 

Lehl«hA  Hod.. 

LeblxtaVaLBB. 

LebTv.  OoalOo. 

tar'itniKkFMt 

LongUlandBR. 

touIaepMOL 

Lo«  ABC.  Term.. 

Loala.Sr.A8t.L. 

Loa.H.ASt.L 


W—korMo      1899, 


Harob..... 
4tbwkMar 
4UiwkMar 
4tbwkMar 

Mar 

4thwkMar 

4UiwkMar 

itbwkMar 

tuiwkMar 

Mar 

April 

AprU 

ADrtl 

Mar 

Mar. 

Mhv. 

4th'wkMar 

3d  wk  Mar 


1898. 


LonlaT.AITaabT.  4tbwkMar 
Maeoo  ABlrm..  Mar 

Maalatlqaa iMar 

IMexlcan  Cent .  4thwkMar 

Mexloan  iDtcr'L  Aniil 

IMex.  National  '4t!hwkMar 

MaE.irottharB..{Mareb 

iMaztoaaVwBT  WkMai2a 
Mazlaaa  So.....  3d  wkMar 
MlBaeap.A8t.I..  4thwkMar 
M.StP.AS3t.M.  itbwkMar 
Mo.  Kaa.  A  Tex. '  ithwkMar 
lfa.Pae.AIronM  ithwkMar 
OwtralBr'ob.  4tbwkMar 

„  TMal 4tbwkMar 

llek4Ie  A  BIm..  4tbwkMay 
HeMlaAOWo..  Mar... 
MaalAMas.S't  April . 
Ifaak.Ck.AatJj.  April. 
VaradaOHittal.  Mateh 
N.T.a*H.B..  Mar... 
(r.T.Ont.*W..  4tbwklUr 

R.  T.8aM|.AW.  April 

Vortolk  A  Wast.  4tbwkMar 
KartA'aAlaBr.  AproT 

»ottt^(Oa.).  MaNh 

WmftfrnOfmanL  April 

MmfVm  raeUe.  ithwkMar 
2i;£2Jii"     JtbwkMaJ 

0I•(3n.  A»aT . '  4  tb  wbMar 

0N«.8k.Ua«..iApriL. 
Pa*.  OoaatOo..  Marah 
Mareh 


6 

8S398 

18,058 

105,610 

35,759 

36,932 

6,628 

06.335 

14.468 

115,101 

40,730 

1.491,603 

930.438 

21.100 

385.961 

409,974 

8,031 

47.3d5 

11358 

69S330 

4.606 

4381 

442,096 

365,850 

318,553 

73,631 

93300 

16,100 

88384 

106306 

388,068 

848.000 

33,000 

881.000 

7,643 

466,400 

96386 

468,532 

1350 


FaavSea^AiBr'  i4&wkMKr 
PkUa.  A  Kna...'Mar«k..„. 
PUla.ABMd...'ApriI 

OoalAb.Oo.April 

SSbj^Oofa' April 

na.Wlla.AB.  April 

RStaaSViJiS?'.::::; 

PWaBa^  L.B. ;  4Ui  WkMar 

PItaa  *Wera..'tthwkMar 
PlUa.a.ATal  4tbwkMar 
PltU.Pa.AP.  4tbwkMar 
Tajal«r««eai    4ihwkMar 

niHBkTe.AA..  Janaarr. 

MM.rrkat>A  I-.  April... 

MoOraadaJei.  Mareb 

UoOraadage's  4tbwkMav 

■tooi'de  Won.  3d  wkMi^ 

•4.Joa.*Or.L..  4thwkMi» 
8t.UUhtA64.P.  Mar     TT!. 

8t.L.K«a'*tA8o  Mar  

•kL.4k8nPraa.  tibwkMar 
•L^SOHitbWMt.  ItbwkMar 
•l>Paal*Oal..  Mar  .... 

■6a.Aat.AA.P  April 

eaaPrBa.AJfJ>  Mar 

6.  rePr^a.  APb.  ItbwkMar 
6ar .Pla.A  WaM.  Marab. . 7.. 
«!";*''•'•*•*' 4  th  w  kMar 
■il.6pfa.aAe.;Maroh..... 

uC.  AMor.'Aprii 

HaraiAK.    April. 
Oo. 


4.006.1S4  »317364 


rerna'iLAT. 
■■T.TTAMax. 
Taz.AB.OrL. 


6387,484    6.43<,1I7 

678338       400,743 

784373       841383 

6316349    7366.113 

I0e377i         61381 

17394>         18370 

1,1813«7|   1368374 

•4307         •4389 

1.177,306    1(09M30 

111403263  I110M985 

98.100 


89361 

399316 

1384.780 

1,498,700 

890338| 

33318' 


S>9307 
1,460,135 
l,20«i,710 

7*6316 
91397 


■o.Paaa<aaL 
•a.Paa.«(Ails. 
Be.rae.oafJt. 

'>06a»ofaU3 

UtonrlX  AUMt.' 
Tazaadatral. 


Ta>.9.T.A  a.w 


M.P.*Waet. 

fai.akL.AK.0 

UatoaFaaBB.. 

Wabaak. 


WJarMTMaa'a  A 
.iPitt*  A 


April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

4thwkMar 

April 

9d  wk  Mar 
4Ui  WkMar 

Mar  

4tbwkMar 
4tbwkMar 
4tbwkMar 

April 

4UiwkMar 
April 


141399 

180,480 

997389 

17366 

7,058 

497,603 

684.606 

33390 

75,1158 

145,298 

026338 

401369 

83B1.*7S 

34377 

887.478 

1348367 

1.471344 

•316.611 

838.078 

1308.091 

8,468 

6*,996 

e0,'.<45 

30378 

18319 

104J87 

76.676 

73,684 

37,376 

143>3 

69300 

11.986 


April. 
Marob. 


W.T.Oao. 
«aatVa.A  Pitta. 
Waatara  of  Ala .  I A Piil 
Waat.B.r.APa{4t1iwkVar 
WhaaL  A  L.  Bria  IttwkJune 
WlaaeaataOaat.  UtbwkMar 


■nckWT^rraa.  iMaroh. 
TOfi  BoaUMTB. 


'AprU. 


7,664 
906,469 

146,891 
154,078 

ie33a6 

78.189 

35,614 

•50.731 

8,683 
•6384 
19,400 

3,0e0 

490  .-MO 

113,201 

480.491 

36  806 

186,934 

1,397  J86 

1.94  4.34  ■> 

393,745 

160.580 

3.161,370 

4.758.605 

753386 

1.494 

4,576 

20'/,755 

5,000 

58,655 

36395 

49,017 

1,518,310 

411,622 

221,714 

111.657 

26,774 

49,637 

84.300 

28,189 

147,731 

18,070 

7 


• 

84.193 

17.010 

106.839 

43,464 

39,206 

6,608 

81,R3R 

13,478 

93,l4l« 

30,448 

1366,271 

764.070 

18.540 

401.717 

433,906 

5,708 

39.983 

8,994 

568,784 

3,675 

14.105 

390,475 

383,812 

145,451 

46,619 

79,100 

13.069 

68.880 

101,011 

280,376 

727,000 

46,000 

773.000 

7,455 

355.950 

118.764 

438.865 

8.770 


/aa.  1  to  XotoM  Oaf 


1899. 


96.916 

164343 

301,615 

13.722 

6.111 

481,002 

636,167 

31,433 

63333 

149,872 

514,297 

633.707 

867.683 

8358.173 

31,750 

388,873 

1,684.619 

1348,001 

8.170.680 

796,4n 

1366316 

8.349 

83.716 

53.508 

34.458 

13345 

00306 

93373 

78,054 

86.360 

13,231 

•4.600 

8.838 

39.471 

94.994 

3376 

181.678 

lilO,738 

131.940 

304305 

74,916 

84.445 

376343 

6374 

17.076 

18.587 

3,000 

449363 

93385 

454,604 

39,124 

128348 

1,176.103 

1,93)1.088 

365378 

181368 

8390  884 

4396357 

634.246 

1331 

4.A06 

173.7^2 

3,700 

803<0 

33389 

47,974 

1,858.035 

371301 

191314 

103.170 

31.191 

44.438 

66,9<'0 

34,006 

134,831 

8,093 

6  589 


9 

100,109 

2<il,634 

1,882,115 

690.405 

123,069 

91,574 

1,498,659 

224,0*6 

1,391,774 

194,306 

5,791,204 

5,203,413 

07,129 

1,410,028 

1373,726 

38.815 

043,731 

207.231 

9,030,419 

2432fi 

93.590 

0,101,823 

1,53'J,289 

2,877,131 

822,336 

1,800,800 

809.34V 

1,005.322 

1,483,138 

4.31l,99.s 

10,411,551 

441.377 

10352,928 

150.252 

3358.400 

410,404 

130636' 

4.660 

18.471.132 

1,797,7b9 

748358 

43i834« 

71365 

19.718 

2,007.687 

0,3S6,68t 

883.680 

75368 

8,4S0,f>04 

9,303,668 

1,066,185 

930,479 

81,363309 

333374 

860319 

7,09033' 

7,687380 

14,737307 

8,018,186 

8305,180 

17,^46 

404.163 

719,768 

S59,09« 

140336 

1,835,818 

76376 

365.611 

71.006 

190,956 

l,300,43t< 

48,714 

402357 

183,198 

•8,090 

8399,000 

9,197,854 

686.806 

536,537 

828,881 

858,783 

954.400 

137.306 

78367 

102.031 

8.896 

1,700,089 

498.808 

8.244,781 

83.145 

638.574 

6,340  668 

4,633  602 

1,152,803 

646,575 

13,H5A,0ee 

17,760,869 

10,130.001 

4.056 

104.650 

8,13(1,042 

738383 

370,505 

74M.114 

5,801,030 

5,730,482 


1898. 


,4r; 
.17S 


701 

8K8.726 

65,604 

31M,178 

1.3i)6,8l8 

647,696 

3,000  346 

89,923 

88.681 


• 

95,944 

231,035 

3.008,821 

655383 

151.785 

108304 

1304.218 

187.103 

1,396.014 

144,484 

5,587,714 

4,240307 

09.088 

1,308,340 

1,455,185 

31311 

610,026 

188.703 

0,043,478 

38,371 

40.004 

5.610,151 

1.123,538 

2,490.407 

128,643 

1,635300 

270.193 

C  27,773 

1,608,106 

4337,044 

10,431.388 

553,363 

10.984,650 

158,634 

1,763341 

516390 

1,787306 

11,171 

18,340329 

1,416.320 

677.385 

4,613,020 

64.810 

20,650 

S.0I3,)>37 

9,091,401 

800,013 

63.338 

2,703,205 

1397.837 

1,404336 

1.056,606 

30,716.109 

883333 

7*0319 

6.683361 

6,198.717 

13.711378 

33793S6 

6,106,077 

18,714 

880,178 

657,497 

434.477 

188,050 

1,317,067 

83373 

866,888 

73.676 

178,069 

1,189,056 

48,701 

408316 

135395 

24,813 

3,754,570 

3.071,807 

666,848 

•08388 

•10,817 

880,007 

111,918 

44.355 

78.686 

7397 

1,775,520 
407,140 

2,034,241 
103,021 
634.584 

4,843310 

4,146,881 

1,183,308 

373,670 

1 2.080,608 

16.073.307 

0,806,044 

3,707 

106306 

3,083,048 

765350 

880.157 

702.288 

5308,007 

5  80  324 

645,078 

877,770 

84,160 

811,505 

1,148383 

597315 

1371309 

34,880 

9i,964 


a  Inolodaa  aarnlno  from  terriaa,  ato.,  not  (Iran  leparaMr.  8  la- 
oluiln*  tba  PaolBo  srateai,  tba  Atlantla  propertiaa  aad  the  Honatsa  A 
Tpiaa  uantral  iratem.  «  After  Mar  1  Ineladaa  Beath  OareUna  A 
UeorKla  for  both  jsmn. 

*  nvnrea  for  Mar  are  tor  the  nOiomt  onlr. 

I  iBolodca  Obaaapeaka  A  Ohio  Bo'waatarn.  Ohio  VaUer  and  Ohleaco 
aad  Taxaa  for  both  ratva.  Baaalta  oa  Yas-m  Branoo  axoloded  la 
1999  bat  laeladed  la  1898  aattl  Jalr  1.  I  Mnzloan  oarreaoy.  I  CMt- 
araiaaaltaofUaiadlfaeMyeparataaaaatot  Piubors. 
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lAlMl  ar«M  Bu-alB«t  »r  ITMkB.— The  latest  weekly  earn- 
iacs  in  the  tongatng  are  separately  summed  np  as  follows  : 

ror  the  fourth  week  of  M*v  oar  preliuiinary  statement 
eoTcrt  73  roads  and  diows  14  6.'i  per  cent  increase  in  the  aggre- 
(ate  «Ter  the  same  wert  last  vear.  There  were  two  Sundays 
Id  the  week  last  year  bat  only  one  the  piesent  year,  thus 
glTir  g  an  extra  bnsinefls  day  in  1809. 


intof- 


AUbanik  Gt.  Sonthera. . 

Aaa  aibor 

Bait.  *  Ohto  aoatawMt. 
a«Mae  Boeh.  *  I  ltwl>'( 
(UL  Od.  Rm>.  a  Mortb 
OaaMUaa  Padflo 

Sitrml  of  0»orKl» 
kttaaoofk  So  thorn.. 

<Mtmv>i»*«  A  Ohio 

mtmi—  *  Baat.  ItUnoii 

Ckla.  Oroat  WMtern — 

Okle.Iodlan'U*  *  {.oaliT 

Oblaaao  Mllw.  *  St.  Paa 

~"  .  TancTraaater... 
sAWeatMlahlfa 

w>>.  >Ja- Okie.  *  St.  L. 

Oar.  Lorain  *  Wh««l'c. 

OdL  SandiukT  A  Hook  « 

DaBTarA  Bio  Orande.. 

Oet  Od.  Bapldi  A  Weat 

Dalatb  So.  ahora  A  ati 

Bvaaar.  A  IndlaDapoUa 

Braaar.  A  Torre  Haate 

VUBt  A  Pore  Marquette. 

n. Worth  A  Rio  Qrande 

Bsuisli     

ennd  Bapld<  A  Indiana 
on.  Rich.  A  Pt.  V»yBt 

TraTCTM  City.t 

Knak.  Or.  Bap.  A  Ind. 

Onnd  Trunk / 

OUoaco  AOr'd  Tmna  > 
Dat.Or.H»T.AMUw.) 

Intam'l  A  Ot  Korth'n.. 

lows  (;«otral. .  .... 

Kanawna  A  HlohlKUi . . . 

Bai.  CltT  Ft.  8.  A  Mem. 

kE.  atr  Mem.  A  Btrm . 

fiatn  til^  A  Omaha . 

Baa.  Uitr  ntteb.  a  OdU 

Baauatf  Sub.  Bait 

LakaKnaAWeatem... 

lAOlar.  Bvaniv.  A  St.  I. 

LdoIit.  a  Naah 

Mealean  Central 

Mexican  National 

■Dnaeapolla  A  Bt  Lonli 

■Inn.  St.  P.  A  S.  Bta.  M. 

Mo.  KansatA  Texaa 

Mo.PaoUlc,  [ro<  He — 
Central  BranoU 

Mobile  A  BlnalOKham . . 

N.  T.  Ontario  A  Weater 

■ortolk  A  Weetam. 

Bortham  PaolAo 

OUe  River 

Oi«codRR.A  Nav 

PMila  Deo.  A  Kranar.. 

Pma.  Bew.  A  L.  Erie... 

nttibnnt  A  Western. ... 

Bio  Orande  Southern.... 

Bt.  Joaepta  A  Od.  Island 

St.  Louis  A  Ban  Pran... 

9%,  l>>al«  Bonthwearom 

Ban.  Fe  Piesoott  A  Pbz. 

Sherman  8br«ve.  A  Bo.. 

Soathero  RnUwar 

TazaaA  PaclOo 

Mado  A  Ohio  Uentral.. 

fitlado  Peoria  A  Wi>at'n . 

roLBt.  L.  AKaa.Ottr.. 

Wsbaah.    

WestN.  Y.  APenn 

Whealina  A  Lake  Erie.. 

Wlseonaln  Central....... 


law. 


Toiali76  roads)    .. 
■at  lnaraaae;14-63p.e.i, 


• 

51,55} 

45,830 
l?4,»lft 
1P8.'77 
143.701 
771,000 
124. 48H 
2,862 
339,»78 

B8.13J 

164.085 

1U3.818 

J  ,000.832 

30.460 

.'^6,427 
434.210 

50,421 

2 1,7';  8 

264.801' 
37.304 
71.622 

9,170 
37,761 
81.907 

9,835 
3S.694 
59.108 
13,44t 

1,131 

8,49<> 

686,985 

85,776 

68,112 

18.0>8 
105,610 

35,75 
6,628 

96.33; 

14.46> 
115.101 

47,235 
683,420 
442,03 
212,553 

88,28 
105,  96 
258,088 
848,Ol>( 

33.00^ 

7.64L- 

141.59ii 

•;37.53 

684.608 

23.3S'0 
145,298 

2«.377 

t2,996 
104,137 

14  3S3 

31,890 
205,46. 
14U,891 

25,614 

s.esv 

753,58 

•Jti2,75.'> 
53,65 
26,525 
49,017 

411.622 
84,201. 
43,15!- 

147.721 


1898. 


• 

48,672 

84,150 

193,85)^ 

102,67 

li>7,4'iP 

710.000 

118,726 

2,163 

317,617 

89.671 

137.803 

83,347 

865,523 

25,926 

41,164 

391.101 

83,080 

19  504 

301,600 

30,980 

53,099 

6.634 

33,55« 

71,782 

8.555 

29.66^ 

44,224 

10,1-26 

9S3 

8,493 

586,132 

70,623 

58,214 

17,016 

106,839 

43,464 

6.603 

81,636 

13.476 

93.145 

39.9^3 

568.784 

396,47c 

145,45 

53,886 

101,611 

280,376 

727,00. 

46.00< 

7,455 

96,91^ 

201.615 

636,16; 

21,42^ 

149,872 

21,750 

32,716 

99,506 

13,23 

29,471 

181.67a 

130,738 

24.44 

6.874 

634,241 

172.76. 

50.24< 

23,489 

47.974 

371  401 

66,900 

34,«74 

124,831 


XMraoas.     Otereota. 


• 

7.88" 
11,180 

"5'.898 
36,272 
61,000 

5,76/ 

699 

22,361 

8,452 

26.232 

20,471 

135.309 

4,534 
15,263 
43.109 
17.341 

2.274 
63,20< 

6,324 
18.523 

2,48»' 

5,205 
10,135 

1,280 
10,028 
13,884 

2,516 
198 


100,853 

15,152 
9,898 
1,04k 


25 

14.69b 

99C 

21,95fi 

7,252 

114,636 

45,621 

67,102 

34,898 

3,785 

izi'oou 


11  941,042  10,416,78> 


188 

44,683 

35.967 

48.44 

1,968 

"2,627 

30,280 
4,63 
1,15 
5,419 

23,78i) 

16,15 
1,1 6S 
2,270 
128,339 

30,OOS 
3,415 
3,03" 
1,04^ 

40.22. 

17,80i 
8,68; 

22,891 

1,591,393 
1,524.254 


B 
"i8',343 


1,229 
7,705 


22,288 
'13,606 


4,574 


67,139 


Met  Bar  Blags  .Wonthly  toljatest  Dates.— The  table  follow- 
tag  ahowa  the  gross  and  net  earnings  of  Ste.vu  railroads 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roikda  from  whioh  monthly  returns  can  be  obtained,  ia  given 
once  a  month  in  these  oolumn  ,  and  the  latest  statement  ol 
this  kind  will  be  found  in  the  Chbonici^  of  May  20, 
1f09.    The  next  will  appear  in  the  issue  of  June  24  1899. 

. Orott  Maming$. . . tfel  Samingt. 

i8e8. 

9 

5,047 

77,048 

212,750 

c'ef.  1,769 

def.5.8;  1 

19,841 

94.883 

442,873 

586,114 

1,676.118 

5,532,793 

87,293 

"43  258 

8,768;698        682.788        8  oioSO 

1,557,122       386,216       456,312 

6,329,631    3,054.2:4    2,3u5,220 

124,U98  27,974  40,524 

51:5,441        l-:7,040        188,886 

853.644       377,398       336,873 

117,494  11,264  13,P14 

511,923         26,668  70,82 1 

1,474,149       307,F29       303,262 


Jteatfa. 
AtiantaAW.Potnt.b  Apr. 

Jan.  1  to  Apr.  30  ... 

Julr  1  to  Apr.  30... 
Anatln  A  Nortw'o.b.Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30 

Barl.Ced.R.  A  No.a  Apr. 

Jan.  1  to  Apr.  30 

Central  Pacinc.b Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30... 
Cblo.  Ind.  A  LouU.a.Apr. 

Jan.  I  to  Aiir.  3u  .. 

July  1  to  Apr.  30.... 
Ohio.  R.  I  A  Pac.a..Apr.... 

Jan.  1  to  Apr.  30.... 
OhoeUw  Okl.  A  (i.b.  Apr. 

Jan.  1  tu  Apr  30.... 

Hot.  1  to  Apr.  £0 

Colorado  Midland*.  Apr. 

Jan.  I  to  Apr.  80.... 

ItHjl  to  Apr.  :  0. 


1899. 

• 

47,879 

202,988 

511,926 

11,181 

43.090 

132,553 

806,3.' 0 

1,401.717 

1,477,885 

4.9M,778 

18.487,371  13,946,208 

:  99,01 4       27B,2C9 

1.000,154       985,3^5 

2.843,452 

1.477,680 
6,182.865 


1898 

S 

aM,>2^ 

192  084 

494  217 

9.695. 

47.838 

136.557 

310,983 

1,279.875 

1,336,463 

4,588.075 


H7.70» 
544,715 
975,806 
11.M98 
4!)  6,471 
.   1,332,250 


1899. 
• 

6.385 

76,303 

216,818 

def.        17 

det.  fi.S98 

17,768 

62,323 

411,704 

618,087 

1,660,420 

5,048,766 

101,t74 

294.149 

682.788 

386,216 

3,054.2:4 

27,974 

177,040 

377,398 

11,264 

26,668 

307,F29 


RoatU. 
cetrolt  A  .Maok'o.a.Apr. 

Jan.  1  t<>  Apr.  80  ... 

July  Ito  Apr.  30.... 
(lint  A  Pere  Marq.a.  Apr. 

Jan.  1  to  Apr.  30... 
Ft  W.  ADen.Olty.a.Apr. 

Jan.  1  to  Apr.  SO.... 
r.llDola  Central. a 

Jan.  1  to  Apr, 


1899 
'    B 

63,397 

237.4.'^  8 

468,126 

290,939 

1,057.558 

116.738 

471.839 

Apr.  2,113,577 

30  ..     9,131,986 


ttroM  Jtartangt. — . 
1898. 

9 

50,712 

1?0,267 

880,211 

237.768 

958,083 

96.562 

432,779 

2,119,390 

8,857,277 


79,216 

319,207 

689,619 

395,603 

1.672,943 

4,818,870 

110.833 

531,461 

1,163,733 


490,728 


July  1  to  Apr.  ao...  23,631,711  22,944,578 
Indiana  Ill.AIow8.b.  Apr.       84,240         79,216 

Jan.  Ito  Apr.  30....       330,018       319,207 

July  Ito  Apr.  30  ...      731,476       689,619 
Kan.  C.  Ft.  8.  A  M.a.  Apr.      383,780 

Jan.  1  to  Apr.  30....  1.^47,433 

July  1  to  Apr.  10....  3,994,198 
Kan.C.  Mem.A  B.a.Apr.      113,557 

Jan.  1  to  Apr.  30....      485,218 

July  Ito  Apr.  30....   1,193.623 
Laclede  Gae-L.  To. . . .  May       

Jan.  1  to  May  31 

Mexican  National. ..Apr.      571,232 

Jan.  1  to  Apr.  30....    2,266.565 
Mobile  A  Birm'gh'm.Apr.        29,135 

Jan  1  to  Apr.  MO....      121,304 

July  Ito  Apr.  30....      328,968 
Northeastern  of  Qa.Mar.  7,0S8 

Jan.  1  to  Mar.  31....        19,713 

Tulv  1  to  Mar.  31....         t0,389 
RIeh. Fred.  A  Pot...Apr.        79,684 

Jan.  Ito  Apr.  30....      265.611 

July  1  to  Apr.  30....      681,697 
Bio  Grande  Junol'n.Mar.        27,276 

Jan.  1  to  Mar.  3 1 ,         71 .006 

Deo.  Ito  Mar.  31....      103,108 
Bio  Grande  West. b.  Apr.      2f  4,425 

Jan.  1  to  Apr.  30  ...    1,020,226 

July  1  to  Apr.  30....   2,746,908 
at.  Loula  Southwest.  Apr.      424,160 

Jan.  Ito  Apr.  30....   1,780.644 

July  1  to  Apr.  30....  5,023,181 
Soutliera  Pariflo— 
Gal.Har.&SanA.b.Apr, 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30....  4,637,734 
Louisiana  West.  b..  Apr.      112.201 

Jan.  1  to  Apr.  30....       493,308 

July  1  to  Ajir.  30....  1,130,906 
U'Kan'8La.ATex.b.Apr.      480,491 

Jan.  1  to  Apr.  30....   2,244,781 

July  1  to  Apr.  30....  5,650,324 
N.  Y.  Tex.  4  Mb. ..Apr.        25,806 

Jan.  1  to  Apr.  30....         82,145 

July  1  to  Apr.  30....  267,369 
Texas  A  N.  Orl  b...Apr.      158,934 

Jan.  1  to  Apr.  30...       633,574 

July  1  to  Apr.  30  ...  1,555,858 
Atlantic  Fr'p't's.b.  Apr.  1.297,335 
•    Jan.  1  toApr.  30...   5,340,668 

July  1  to  Apr.  30. ...13.570,594  11,419,445 

80.  Pao.of  CaI.b...Apr.  1,244,245  1,233,038 
Jan.  1  to  Apr.  3u....  4,632,692  4,145,821 
July  1  to  Apr.  30....  12,029,681 11,742,324 

8o.Pao.ot  Ariz. b  .Apr.  193,745  265,578 
Jan.  1  to  Apr.  30....  1,132,803  1,182, SOS 
July  1  to  Apr.  30 

80.  Pao.  of  N.  M.b.  Apr. 
Jan.  1  to  Apr.  30.... 
July  1  to  Apr.  30.... 

Paolfio  System,  b. . .  Apr, 


1899. 

9 

24,916 

88,005 

137.630 

65.181 

227,467 

9,506 

94,404 

493,761 

2,907,951 

7,861,474 

135,999 

146,305 

286,913 

109,958 

466,918 

1,237.301 

^3,088 

134,352 

321,400 

68,187 

409,404 

c265,019 

2,023,272  cl,085,056 


-J»et  XttmUtg:—^ 


27,068 

135,012 

313,274 

6.131 

10,650 

60,501 

78,054 

255,858 

581.496 

26,286 

72,676 

106,383 

274,456 

969,256 

2,769,483 

360,101 

1,720,610 

4,593,295 

490,666        449,962 
1,790.089   1,775,529 

■ 4,101,769 

93,425 

407,140 

824,837 

454,604 

2,0S4,24l 

4,704,157 

29,124 

103,021 

315,089 

128,248 

524,584 

1,213,654 

1,176,103 

4,942,599 


1898. 
9 

22,961 

81.045 

127.462 

57,074 

215,698 

28,815 

143,014 

531,142 

2,744,482 

7,364,872 

33,485 

140.227 

226,760 

125,344 

620,503 

1,364,786 

17,099 

152,703 

326,353 

60,893 

392,584 

c210,054 

c916,883 

5,043 

40.423 

73,896 

1,105 

1,225 

17,635 

3Z582 

106,891 

236,£08 

7,886 

21,803 

31,915 

120,652 

365.S-35 

1.057,178 


10,196 

36.596 

76,368 

def.  1,4 18 

def.1,651 

8.480 

28,063 

111,581 

260,869 

8,183 

21,302 

30,933 

103,838 

386,688 

1.03^,530 

102,494  def.  16,305 

49»,721        278,046 

1,492,286    1,104,824 


2,507,-53 

151,362 

572,679 

1,221,311 

3,320,854 


111,983 

3P4,194 

1,281,718 

37,269 

203.116 

499,679 

136,277 

773,945 

2,115,943 

8,478 

21.7  02 

117,398 

54,008 

253,965 

670,707 

356,422 

1.622,850 

4,742,166 

465,520 

1,426,846 

4,144,391 

100,812 

436,242 

911,183 

9.-i,0B8 

316,642 

706,003 

1,335,564 

3,986,974 


97,483 

480,341 

1,296,132 

36,371 

184.700 

365,8r0 

144,f65 

679,01  5 

1,389,312 

12,740 

43,375 

171,009 

33,860 

171,04  8 

441,233 

329,03 

1,575,13 

3,726,74 

4  49,788 

1,563,341 

5,177,537 

71,998 

402,201 

809.596 

73,533 

279,191 

601,846 

1,236.993 

4,376,311 


152,489 

571,053 

1,569,503 

140,161 

548,648 

1,455,077 

41,850 
161,338 
478,463 

39,090 
151,747 
430,875 

26,774 

65,604 

262,163 

81,191 

84,166 

293,023 

def.  303 

4,917 

88.658 

13,698 

38,459 

143.407 

49,637 
218,178 
863,219 

44,438 
211.f65 
511,988 

1 4,679 

84,689 

233,048 

14,060 

70,151 

185,104 

2,596,059 
169.5P0 
646.575 
1.391,862 
3,161,270 
Jan.  I'to  Apr.  30.1.  12,355,966  12,030,608 
July  Ito  Apr.  30. ...32,194,391  31,836,973  11,431,243  13,346,335 

Total  of  all. b Apr.  4,758,605    4,496,957    1,691,976    1,566,024 

Jan.  I  to  Apr.  30....  17,769,839  16.973,207    5,615,481    5,951,447 

July  1  to  Apr.  30...  46,211,648  43,728,271  16,280,509  17,137,861 

Toledo  A  O.  Cent.b.Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  SO 

W.  Va.  A  Plttsb'g.b.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

West,  of  Alabama. b.  Apr. 
Jan.  1  to  Apr.  30.... 
July  1  to  Apr.  30.... 

aMet  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  bere  given  are  before  deducting  taxes. 

c  Deduotlngotberexpendltnres  for  repairs,  replacements  and  general 
expenses,  net  Income  applicable  to  Interest  nr  bonds  In  April  was 
$125,933,  against  $81,657  last  year,  and  from  January  1  to  April 
30  $536,473,  aguiust  $365,8i2.  This  Is  tUe  result  In  Mexican 
dollarr  treat»-1  (according  to  the  company's  metbod  of  keeping  its 
acconnti;)  as  equivalent  to  80  cents  in  United  States  money- that  Is, 
derrec' «tior  beyond  20  ner  cent  haf>  alreadv  been  »llow«ri  for 

*  Road  west  of  Leadville  blocked  by  suow  fro  m  April  1  to  14. 

iBterest  Charges  aad  Sarplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  <S-o.,  with  the  surplus 
or  defloit  above  or  below  those  charges 

. — Int.,  rentaU,  <*e. — , 
1899.         1898. 

Chlo.  R.  Isl.  APac.Apr.  322,500  ^27,430 

(.hoe.  Okla.  A  Gulf..AiT.        21.500  20,000 

Nov.  1  to  Apr.  30....  129.000  118,000 

Flint  A  Pere  Mara..  Apr.  52.843  54,586 

Jan.  1  to  Apr.  30....  211,893  213,690 

Ft  Worth  A  Den.  O.Apr.  27,920  28,295 

Jan.  1  to  Apr.  80....  111,680  113,742 

Kan.  O.  Ft.  8.  AM... Apr.  114,854  117,743 

July  1  to  Apr,  80....   1,161,656  1,177,116 

Kan  O.  Mem.  A  KlT.Apr.  16.104  16,046 

July  1  to  Apr.  30....  160,808  160,460 


r-Bal.  of  Ntl  Earm.— 

1899. 

1898. 

S 
63,716 

$ 
128,882 

6,474 
248,393 

20,624 
218,873 

12,838 
15.574 

2,488 
2,003 

det.l8.4U 
def.17,276 

520 
29,273 

def.4,8S6 
75,645 

7,601 
177,670 

6,984 
160,592 

1,063 
165.903 

Jvn  10  18M  ) 


THE    CHRONICLK 


1129 


^JuLfMrnlmU,  Se.-.  ^BmljtfMttKmrnimf.-^ 


Road: 
RieG'ande  Janet "B  Mar. 

Dm  Ito  Mar.  81.... 
fM«4eAOhloOaD..Apr. 

J«l7lto  Apr.  SO.... 


• 

7,708 

30,C82 

38,4  «8 

418,108 


is«a 

• 

7.708 

S0.833 

37.M2 

890,009 


1(199. 

• 

475 

101 

•3,7.M 

-89.631 


IbvB 

178 

1,083 

•M31 

•90,423 


*  Aftar  aUowInx  for  other  Inooma  reealTad. 


tTBEET  KilLWATS  AND  TBACTION  COMPANIES. 

The  foUowtag  Uhl«  shows  tbe  gr<M»  MumlngB  tor  the  latest 
period  of  aQ  btskkt  railways  fron  which  we  are  able  to  ob- 
tain weekly  or  monthly  retnme.  The  arrangement  of  the 
table  la  the  Mme  aa  that  for  the  steam  road*— that  Ib,  the 
flnrt  two  oohimna  of  flgnres  gire  tbe  groas  earnings  for  the 
lataat  week  or  month,  and  the  Uat  two  colamns  th«  earnings 
for  the  ealendar  year  from  Janoary  1  to  and  includins  snob 
'  '    ";  week  or  month. 

•TREET   BAILWAT8   AXD  TBAOnON   OOMPAKtCS. 


LmUtI 


AkroB  BadTd  *  aeT. 

AlbeorRaUwaT 

aaatMtfaa  St.  Ry. 
■•raitasOoaael... 

BraeMoB  Oaa.  St.  Uy 
Bl^lTB  BapiTr.  Oa.- 

Brooklra  ReUkU.. 

BrooUrn  OeT.l.... 

Wmmo  Klretrle. . . 

IMaL 

Oto.  *  Mla^  TaL. 


Vaakerjle 


Aprtl. 

April 

Febraarr 

April 

April 

April 

Muek...., 


SSalaaS  TPaeCrte  . 
<S»*a^  rataev.  *  S 
'Mamke*  at  Kt.  iO.i 
OaaiefOltyTr— ... 
OawsNCnrBs'ai.B) 

*■» 

J  Varae  a 
tWe. 


kBaaway(OWa) 
taa  at.  Br.lOaa.) 
l«raiB  St.  Rallwar 

LorBlaaClaT* 

Loa  ADfelaa  Tract .. . 
liowau  utM.  Ik  IIa>  . 
Milw.  Elee  R7.  A  LL 
"     MKT. 

R» 

iBlBr 

jBLRr 

■ew  Laadoe  at  Ky. 
BawOtlaaaaCaty.... 
■a(lfeCkl&a(.ltt.. 
ttrmSiim 


May 

May 

May 

May 

Marab... 
Matek.... 

ApTlL 

ApdL 

Ayrfl. 

April 

April 

May 

May 

Mar 

AyriL.... 

Marah 

rakvaacy 

ApfU..._ 

April , 

Aprtl 


nmtVk  abate 

Osdaasbart  84.  By- 
fsaMaaa  8S  ..._ 
■liBiarhiiidea 

■afeaylkOl  ▼at  Trao  Surh 
April  .. 
April... 
Aprl... 
AptU... 
April... 
April ... 
AprtL.. 
AprlL.  . 


April..... 
ApriL.... 
ApriL.... 

April 

ApriL.... 
laonary.. 

April 

Marob.... 
Mareb.... 
Mareb.... 
April  .... 
ApriL. 


April 

April 

April 

IMtnary, 
ffabreary. 

April 

AMU 

lUfeb.... 


daraatoB  A  ChritoBdV 

•eTBBtaa  A  Pltuioa 

oa  Ballway.... 

lalaad  Ktoe.. 

.  jaeBap.Tt.  Ky 

_    JOtrBaa.  rraa 

Oalsa  (f .  tSunrAt     ..^ 

U^By«LBIaa.(BalM:  April 

S!!**<l!Mi.tmi*.,  April 

mM«ltaMa.(PTD*.j|Aprii 

mO^<'>*^>*',  April 

lsbeB>H4tB«— ..     April 

Waisrtai J  Tr«aliaa.  IvMnMrr 
•gf OWsMom-Rj    UtwkJaa. 
WUbaa  A  Wy.  VaL. .     Psln-uary  . 


laeo. 

~t~ 

7.438 

68.118 

4.0«l 

4,974 

118'8 

17,807' 

8a.i6a 

88a.7S6 
178.663 

311,1 

97e,0M 
9.70e 
6,434 
1.945 


150lS7S  IBBdOBS 


•4.A6« 

109.180 
84^:8 

9,881 

lB.9ie 

Mjn 

1.990 
I1.U4 

11.W7 

4.060 

7.»8» 

•.4M 

7.77«, 

6,760 

7.041 

18.A14 

84.041 

166.188 

180,406 

4.866 

14.748 

6  9(*( 

8017 

lOe.lli 

30S.18> 


1.      - 

88.616 

11.445 

6.143 

4.»«4 

1.768 

4.900 

81 474 

14,80 

40  110 

96.313 

190.su> 

16.1S7 

841,1140 

181748 

»»4.71.-^ 

15.518 

4,S«8 

90,179 

85,644 

81,851 


1898. 

•  ~ 

6.877 

49.68» 

8.«4» 

6.446 

11884 

«.^.l»Ol 

X6.780 

510.890 
116,880 
187.145 
81«.S45 
7.311 
5.545 
1.68t 


IfiU 
II8J»18 

87.111 
94,810 
81,58.1 

IMM 
14411 
1O.O0I 

it.64S 

8471 
17,*  88 

10J81 

8.718 

7479 

8461 

4.818 

8,580 

31.941 

188478 

110  819 

4,149 

"88«i 
8.0  JS 

IO0.0«ft 


88457 

1,814 

88,141 

9.77S 

8.111 

4.45M 

S,7«8 

4493 

19.68* 

18,887 

86,687 

8«499 

165404 

1S407 

il8.088 

130  56; 

13*  495 

1443» 

8,953 

Sn.l43 

79,840 

8e4ftii 


/■n.  1  !>£«/««(  0«te 


1899. 

6 

8»44'r 
814  6Mi 

8481 1 
86487' 
484861 

100.31' 
7445» 


18»8 

« 

88  443 

199  800 

7483 

85.085 

44,61  X 

100,318 

71,494 


BAamiioa  axd  axpaosts. 


Earningt— 

PaaaasKer 

Freight 

Mall,  ex.,  reata,  Ac.. 

Oroaa  earnlnx*.. 

MalBt.  of  way.  Ao  . 
Malnt.of  eqnipm't.. 
Cond'g  tranBport'n.. 

Oeoeral 

Taxea. 


1895-96* 


1898  99.        1897  98. 

8  $ 

5,058.661       4.316,817 

14.3^1,e.^S  13.835,»95 

1,262,677       1,395,771 

20,667,914  19.S4'>,583    17,146,653    17,359.653 


18Pfr97. 

ft  s 

4,072,127  4.44«,053 

11,229.175  11,159,100 

1,845,351  1,754,6U0 


3,'51.59'» 

2,0-  7,  "95 

6,737,489 

740,733 

913,403 

13.676,110 


2,968.741 

1.710.8.^5 

6.1.^6.513 

P06.29% 

854,563 


2,709,691 ) 
1.424,713  I 
5,756,123  )  11,866,594 

852,020  I 

869,679  J 


Total 

Neteamlnga 6,991,801 

Per  oeat  of  ojier.  ex- 

toeamlBgi         66-17 


12,if95,P67 
6.953,616 

64-43 


KtfipU~ 

Net  eamlDpi 

Prom  land  depart*!. 
Ine.  from  loan*,  etc. 

Total 

IW»>ar««i«»t» 
Beat  leaaed  roada. 
latrratt  ob  debt  . . 
Mlaaoori  RIt.  b'dc'a 

Dtridaada 

Bate  of  din.  p.  eent 
MlaeallaneoDJ 


laOOMB  ACCOOVT. 
1898-9.  1897  98. 


6,991.804 

6,000 

704,469 


8 

6.953,61 « 

9,<H)0 

470,785 


11.612,828 
5,'33,825 

67-78 

1896  97. 

* 

5,533,«2,'5 

11,916 

327 


11,866.594 
5,493,059 

68-36 


1895-96. 

8 
5,493.''^9 
38.439 


7,708,373      7,482,401       5,546,068      5.531.498 


716,803 
3,0)>4.6ie 

137.7»7 
1,9<  0,389 

«4p.e.) 


671.565 
3.320. 4  KO 

117,997 
1,384,674 

<8  p.  e.) 
837 


681,730 

3,821.525 

99.V17 

923,116 

(3  p.  0.) 


Total. 


5,889,544 


787,614     772484 


86,568 

1»,7M 

6.788 

676.169 
37  993 

8354  tk 


500472 
173496 

T7467 


89.103 

84.a0)> 
80  640 

18787 
66.1191 

4a4«s! 

16.0M' 
81,46i>l 

18.778' 
8«46« 

6.7tO 

88.410 

81,698 

94465 

453,188 

483.174 

I8,9«>3 

64.703 

19.71S 

11.352 

4  .7.784 

427.706 

190.74- 

5.106 

114.618 

se'iM 

11484 


118.661 

48.147 
160.-;  58 1 
88549? 
760.791 

61  893 

485,887 

57»,»7I 

54,478 

1*437 

48.3<i 


10,147 

16438 

6  338 

545.411 
33.824 

807,648 

450,158 
161464 

73.588 
56,788 
81,170 

784li 

18411 
65446 

86,188 
15404 
10,488 

11,166 

39.729 

8.961 

15.403 

34,i>88 

88,121 

895,841 

438.'i78 

17,784 

'30,281 
11.1194 
441.440 
430.X5T 
183.731 
4316 
107464 

is'.SM 

18449 


116,4M 


348.143 

6A8,32< 

55941 

463,684 

5:4.1*51 

50,7Hl 

1449-< 

48.877 

1.711.379  1. 634.1*^4 

72467'       76.7-7 


I  TbaaeacarealaatadaraatUiaaaBridcaOlriatoa. 


ANNUAL  REPORTS. 


CkioBff*  Boek  Islaa4  *  Paelflc  Railway. 

(Ktfortfor  th:  near  ending  Starch  .11,  J!i99.j 

The  annnal  report  in  pamphlet  form  bas  been  itsned  this 
week,  and  the  remarks  of  Praaident  W.  O.  Pordv  will  bj 
fooBd  OB  pages  118*1  and  i:ae. 

Tbe  eoBparatire  sUtistlcs  for  fonr  years,  made  np  ia  the 
oaoal  complete  form  for  tbe  Chroxicls,  are  given  below: 


Mlleo  operated. 
Oprrali»m»— 
PaawBsata  •atrial. 

Paaaei 

Rata  I 

rralgk 

rnl«bt( 

At.  rata  p.  taa  p.  ■. 


OPUATIOJIl. 
1*<«'99.        1897-98. 
3.619  846<i 


6,678,631 


1896  97. 
8,571 


1895-96. 
8471 


J.4.717      5,131,406 


0-99  etn 


0  97  au. 


O  »6  rte. 


1  08eU. 


Borplna 1,813,718 


Atml*- 


5.035,588 
530,480 


5,495,328 
1.987,178 
eaUBBAI.  BALAaOB  SBBBT  APBIL  1. 
1809.             1896.              1807. 
• • 8 


665  336 

3,.122.S25 

119,650 

923.116 

279 

5.030.906 
500,.'S92 


1896. 


RR.bld««.eqiilp.Ae.  10n.O9B.541  103,967,150  103.»>90.7S7  108,682.005 

Tra'^  elrrat'n.Cblo.  1.157.145  789.e!V4  60\,HM  347.«.'S7 

RR.  bridge,  Roek  I.  964.139  064,139  964,129  815,896 

8t'l»A'idt.oii'd,Ac.  15,084.881      8,9^3493  6  939,«33  O.<>14,02» 

Adraace*  8,185,793  1,956.961  1.056.961  l,9.'\6,96l 

Material*,  furl,  ete.  519498  690.33  >  1,060.09^  671.338 

LoaaaAotb.lBTaat.  3,351,399  659,8^8  558.363  5X7,794 

Aaata-rceelTabla...  l.o90.«9n  1.143.0SM  778,859  666,750 

Oaab  A  caab  ttaau.  5,671473  5,850,490      8,485,601  3,998,907 


124,125,407  123473,033  180,221,103  119.758,533 


50,000.000 

66.061.000 

3,323,693 

1413,019 

3.e09,r78 


46,156,000 

62.71  ».0O0 

8.313.000 

1  351.742 

4,540.390 


4e,l.%6,O00 
62.712.000 

<,21:j.000 
536,991 

8,603,111 


46,l.t6,000 
62,712.000 

S.Sl.l.OOO 
594,"07 

2,082,538 


Tetal 

tUMWm 
Steek.eoBBoa .... 

Boadad  debt 

Ad'B  Alaipt  aeet.. 
Aeeoaata  payable.. 
iBuaais  aeeonat 

Total  llaMllttaa.  124.125,407  123.473.082  Hft.221.103  119.75?'. 538 
1  tnrlDdra  -capital  stock  aad  hond*  of  ronaecllDK  road*.  6l•6<)6,- 
801;''   C  B.  I.  A  P.  atoek  OB  bead,  •78,580,    6  p.  c.  bonds  on  band, 
ilOO,000.-V.  68.  p.  938. 

Caaada  Soathera  Railway. 
Btport  for  the  year  ewiiny  Dec,  31,  18)8.) 
The  report  glTes  the  following  resnlts  of  operations: 


iircoMa  Aocotmr. 


!tet  aanilBia 

OtberlBeoae  .... 

Total  act 

niTldeBdA 

Rata  of  dlTldaad. 

Baiaoea 

Sorpln*  Jaa.  1.... 


1800 
...8300.667 
1.434 

....8303,091 
....  100,000 
....    (3  p.  a.) 


1807. 
8-J1/.403 
1,645 

•281.047 
300,000 
(2  p.  e.) 


in96. 

8896,474 
1.8.01 

♦2<.>7.855 

8:i7.500 

«2«4P.O.) 


180.'^. 
8S04.719 
18.660 

8333^79 

37^,000 

(2«a  p.  0.) 


....aBr.98.091  dar.81 5,953  der.83li,n45  def.6^1.625 
8.600  19,553  59,198  110.823 


enrplaaDce.81....     86,601  $3,600  819,958  $59,197 

OailEBAL  BALAaCB  SIIEBT  DKCBMBBB  81,  1898. 
A—tU.  I      Liahmut*  - 

Ooaatroa.  *«4Blpm't.8'-8,.575..'i6H  I  Capful  atock $15,000,000 

~— "  "      3,056,462  I  BoBded  debt  (ace  Iw- 

I      »ititTiiK«' SCPI'I.B'T.I   19,577.181 

2,!i01..-)7'2  I  IilT.paj-ble  Fcli.I.OO.        150.000 

l>lr.  dun  and  unpaid..  '74 

Aeeonuta  payable 880 

Income  aeoooBt 5,691 


IJffST  ««Vbea6eer  otber 


40.^22 
1 50.667  I 
9.'.'85  I 


•<toapaay'a  fratcbt  aot  laeloded.    t  Tbrea  clpbera  onllted. 


compaalea  ewnad.. . 
Other  iBTastmen*,  ate. 
Doe  froB  Mlab.  Oeat.. 
Caab  and  eaab  aaiets.. 

Total 434,733,877  '        Total $34,733,877 

-V.  67,  p.  1894. 

DoBtlalon  Coal  CoapaBy,  Limited. 

f  Report  fi  r  the  pear  ending  F<b.  tS,  1899.  J 
President  Henry  M.  Whimey  in  the  report  says  :  "Tbe  in- 
creasing bnsines*  of  tlie  '  ompany  made  It  advisable  to  bntld 
an  additional  pier  at  Sydney,  which  has  been  drne  Hnd 
charged  to  enrplns  for  the  year.  It  was  also  deemed  advtaa- 
ble  to  provide  inrreased  facilities  for  hackini;  coal  dnring 
tbe  winter,  which  bas  also  b««en  done.  With  the  excepMon 
of  some  B'l'litional  eiiniptnent  for  the  railway,  ordered  hnt 
not  vet  delivered,  all  the  expeoditores  necessary  for  mining 
and  shipping  the  largely  increased  outpnt  have  been  niade 
and  pa'd  for  cot  of  tbe  snrplns  earnloKs  withio  the  last  two 
years,  withon^  any  Increase  in  the  cspital  accoant.  Since 
the  clone  of  the  iiical  year,  Feb.  38,  1800,  |58..')00  of  the  bonda 
of  the  company  have  been  re'lred  thronsb  the  sinking  fond, 
leaving  the  bonded  indebtednew  f?,878,900.  To  addition  to 
the  increaae  in  bnslneM  expected  from  shipment  to  the 
United  States  daring  the  coming  year,  the  Canadian  btisi- 
nws  promfsen  to  be  mncb  larger  than  ever  before."  The 
"  Bnefcn  Trarscripf  "  report*  that  at  the  annnal  meeting  Wst 
week  Prfiiident  Whitney,  referring  to  tbe  plant  of  tbe  New 
England  Oas  &  Coke  Co..  raid  in  rnbstance  : 

Tbr  enke  wnrfca  were  etarted  at  Everett  on  May  81.  and  by  June  5  It 
»»- expfntcrt  to  have  a  number  of  <iTnn«  In  operation.  Of  the  40O 
OTrB«  lOO  will  heataried  at  a  tlm«.  Kai-h  10<>  nvKnatHk^x  ilOO  tnn<  of 
eoal  per  day,  ■  >  that  tbe  oveat  now  built  will  takn  between  700,000 
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udMSOOOO  toaa  par  ananm.  All  tiM  orana  we  axp*"*^  *<>.^i? 
buitbJ'Sit. T-AoJdlM  lo  the  mvket  for  ooka.  Itlj.  WUe  v^  that 
MoatiMl  wlu  ukeSOO.OOO  tons  tHU  TMr  Malnit  MO.OOO  tons  jut 
SSrrrio  OTMd  Tmii  aad  Ouiwllkii  PmIBo  Uko  between  1»0.000 
?^i~>,000  ton.  p«r  Jtu.  The  Borton  *  Maine  woiil.1  be  Jlart  to  u.e 
\t  Bot  forthe  •moke,  but  tlie  ooke  will   do  away  with  lae 


n 


aLoka  Tba  mtnlDS  of  anoh  it  itreat  amount  of  'ofi""**"  » '"if? 
loSatloB  In  the  eoal.  There  are  bopea  of  a  common  ttoek  dinaena  in 
tha  aM  f ar  dutant  futore. 

0»rtain  matters  were  not  In  shape  to  lay  before  the  meet- 
tag  and  an  adjoornment  was  taken  tintil  June  15. 

gamina$  and  Balance  S/iert.- Earnings,  etc..  have  been 


Hat  proaaada  of  eoal  aad  net  In- 
oaaaa  fimn  ateamahlpa.  rall- 
roaaa,  bargoa.  real  eawte,  etc  . 
Dtdmtt  pmnwUHU  wU: 

Oman  azyaoaea  and  aa^  payable. 

UtaNataaboDda 

Othar  lataraat  due  aad  aoenad . . . 

SiBktnK  fond 

DlTidrnd  (8  p.  0.)  on  pret.  atook.. 

Addition  and  ImproTementa  to 
ptoparty  oharse«f  off. 

Total,  laelndlac  dlTldanda. 
Balaaoa,  torplaa  orer  diTldenda. 


1800. 


1808. 


1897. 


$679,305       «S40,8S8       $580,301 

80,548 

180,000 

33.765 

84,173 

160,000 


176,100 
:0,208 
57,210 

160,000 

52,826 

$166,044 
$213,251 


179,280 
27,5'»7 
54,680 

160,000 

79,547 

$501,084 
•39,769 


BALANCE  SHEET  FEB.  28, 
1899.. 

$ 


Pimwrw  aecouata. 20,108,108 

Caaa  In  bank*  and  olDcea. 44,518 

AoeooBU  and  bUla  reoclrable 112.752 

Balaooaadue  from  airanta  and  ooaL  333,772 

Kewaopplleelnwareboo'eAatores  127,373 

Caah  In  Tmat  Co.  for  ooupona ■■0,595 

Caahtn  rmatCo.foralnk.tand,eto.  132,458 

lllaceUaaeoaa.....t 86,036 


1898. 

« 
20,168,274 

46,342 
102,741 
235,3  SI 
122,827 

90.420 

125,139 

1,512 


$508,486 
$80,815 

1897. 

$ 

20,180,274 

14.794 

70.059 

203,930 

103,077 

90.915 

81,123 

988 


TotaL 

LiabUIUtt- 

Capltal  aiock,  oommon 18,000,000 

Capital  ttook,  preferred 2,000,000 

Ftratntg.ea.dualOlS  (H&8) 2,935,000 

BlUa  pajable.. 148,771 

I'npald  ooupona. 


30,084,614    20,892,636    20,745,160 


Unpaid  dividends 

Hlnklnif  fund , 

DlTldend  2  months 

Royal  tjr 

Interect  aoeruad .. 

AeooonU  payable 320,000 

Railway  snai>ense  aooount 

Balanea,  general  sorpluB 368,702 


89,595 
1,848 
87,210 
26,666 
36,820 


15,000,000 

2,000,000 

2,988.000 

123.813 

90,420 

1,512 

54,680 

26,667 

34,214 

5,176 

268,1V5 

1»5,000 

175,000 


15,000,000 

2,000,000 

3,000,000 

282,8»7 

90,915 

088 

.■i4,172 

26,667 

36,9  8 

704 

34,476 

125,000 

92  363 


Total 20,0:4,614    £0,882,630    20,745,160 

-V.  08,  p.  1023. 
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BeorgAnliationB,  Etc— I,at««(  Data  a»  to  Defaultt,  Rem- 
faniaation  Plana,  Payment  of  Overdue  Ooupona,  Etc.—A\- 
laeta  of  this  nature  appearing  aince  the  pablication  of  the  latt 
tenea  of  the  Investors'  and  the  SrRKBT  Railway  Scppli- 
HKKTB  may  be  readily  fonnd  by  means  of  the  following  index : 
Thia  index  doea  not  include  matter  In  to-day's  Chbonicu. 

RAiLaoAoa  A  Mis.  Oo.'a. 

Toluwu  68—  Pagt. 

Batt.auilla MW  MC'>.1>7&,  lu1< 

do      »o      ...pa%m'ltttldHe.    lOS* 

B.  A  O.  BoattawMtani jalt.    1074 

BattaatrWuvr r<^'r.    liiT4 

Caatialia  k  rbrnrrJoncluture.ISS,  T7o 

CMr.  Pt.ir.  ,t  St   I plan  <>|,rr.      »!9 

Chie.a  Wmi.  uicb 

OoL  Book.  Vkl.  a  Tol.iMWM- 
•._.  _  .  _  curUianady. 
Oit.  Bead.  A  Honk •  sum. 

do    do   Ml<  Ml  wMk;  Rtio  ncr. 

Brtoo  Co raorv.  Wan. 

rlioi  a  Para  lUrqaatta.  ..unioi. 

n.  warna  Bee.  Corp'n Mid. 

Bsnlna-Hsll-llamn  Co.  ..4<m.MIS,  DM 

HIU  Union  itrrwii'ii  Co rtc*r.      77a 

Badaon  Tsnnel  Kr mU.      tl7l 

J»ak.Tainp«  a  Kar  Wa«i.tuc.«>.  i»i7 
Kaa.  Ot;  PItUb.  aUuir.R<>r«.172.  l(iy« 

do       do  -tuv  committtt.nt,  871 

do      do  aJaa.      77t 

UMta  ralU  A  Dol«elrllla.._rKV.  10'7 
!»a«r  Jrlaaaa  Br.  Au.r«ur».|)(an.  X'•«^ 
<MaaabnnTraoali...>K.  »urck.     dir 

OUa  tt*aUDK  R, anJd. 

ObtoMn.  BR  


lots 

778 

771 

1(1*1 

1"7« 

lull 

771 


BMo  •".  RR  ao»(B'l  o'  nc't «(/». 
raw.  Oac  a  ier..rarlydMrM  up. 


RtiLROADS  A.  Mis.  Co.'s— Con. 
Voiumt  68-  Faf. 

Phlla.R«ad.*N.E.iu<nrmant.82i  10i2 
Quebeo  Central. ...rra(Uu<tm«nf.  1077 
St.  UCapaOlrardeaa  Art  Smith 
•wee***"*  companv. 
Ht  I.  iDd.  A  East    .  ..f'trtcltaurt. 

BloaziaiyU'Nlell  &  W mlt. 

Sabaatocook  A  .Mou8ehe&d„r,c'r. 

8partaDabarK  iS.C;  Water  W  ks 

foreclosure. 

Blaten  lal.  Rao.  Tr lold. 

Ti.l.  SI.  U  A  K.  C 

Waat  Va.APItta laU. 

Wbael.  A  L.  Erle...«uwwc'>, ((c. 

do      do    . .  .      fi'io  CO.  in  po>. 

do       da    ...( rop 'd  mrroef  and 

n«w  mort0a<,r. 

Wlaoonaln  Central  koldtno/ 

iufi4ora«eurul«  to  act  "fi  plon.. 

do       do        Ptnn  op«rattl>r. 

do       do       lat  fnato/.  of  oMeaf. 

do       do       on  lin'ljt«d. 

do      do       »aUJuly7, 

MTBBBT    Ka1I.W«TI> 

Calumet  8t  Br.(('bl<^.).rec'r» c«rf. 
Niagara PalU  a  I.owlgton.  .lold.    ... 
Tarre  Haute  Bleo  HrMiltJanetl.  )a« 
do      do      lac  Ji.  ofTM.  lerm'd.    1078 
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America!  B«et  8njr«r  Co.— Ftrsf  Dividend.— Tbia  compa- 
DT,  wboae  ofBoe  ia  at  83  Nassan  Street,  New  York,  has  de- 
.*?•  *  °''*<l«'>d  At  'he  rate  of  6  per  cent  per  annum  from 
y!c  '*;  '*'*•  '**  -^"'y  '•  ^^^'  PAyab'e  on  the  preferred  stock 
at  the  aforesaid  ofBce  on  and  after  July  1.  S.  D.  Bchenck  is 
Treainrer.— V.  68,  p.  616. 

ABcrlraa  Cereal  Co.— Plan  Abandoned.— The  plan  to  in- 
crwae  the  oapiui  stock  to  $10,000,000  preferred  and  fn.OOO  • 
«00  common,  it  is  onderttood,  has  been  abandoned.— V.  68 
p.  8*1,  1073.  ' 

Anerlcan  Cblcte  Co.— /ncorporafedL— This  company  was 
incorporated  at  Trenton.  N.  J.,  on  June  3,  with  a  capital 
stock  of  19,000,000,  of  which  one- third  is  to  be  6  per  cent 
cumnlative  preferred  stock,  to  carry  ont  tte  chewine  gum 
consolidation  already  outlined  In  this  column.  The  incor- 
l?J[f~  o  "rT*  S-mnel  B.  Lawrence,  John  B.  SumnierB^'ld, 
Henrr  C.  Everdeli  and  Armitage  Mathews,  all  of  New  York 
and  James  C.  Young,  of  Jersey  aty.-V.  68,  p.  1021, 

.  fL^'/i'""  ^'i?*  Twine  Co.— /ncorporafed.— The  Secre- 
SIL^^^.'®  V  '^7*''  ^'•'  *>"  •'°"«  8,  issued  a  certificate  of 
^?^„^  *i° 'n^H^?  ^f "P"^?  '"'  ^^^  manufacture  and  sale 
#18  000  WO  Authorized   capital    stock  is 


Ameriean  Kidtlng  Co.— Elevators  Purehated.—TtLo^m- 

pany  has  purchased  for  $200,000  the  elevators  of  the  H.  J. 
O'Neil  Grain  Co.,  thirty-four  in  number,  situated  on  the 
Chicago  Milwaukee  &  St.  Paul,  Chicago  &  North  Western 
and  Winona  &  Western  railways.— V.  68,  p.  532. 

American  Pastrv  &  Manufacturing  Co.— fncorporafed.— 
This  company  oa  Wednesday  filed  aniclea  of  incorporation 
in  the  offices  of  the  Clerk  of  Hudson  County  and  tbe  Secre- 
tary of  State  of  New  Jersey.  The  authorized  capital  stock 
is  $3,000,000,  divided  into  $1,000.0J0  of  7  per  cant  cumulative 
preferred  and  $2,000,000  of  common  stock.  The  control  of 
the  company  is  vested  exclusively  in  the  holders  of  the  com- 
mon stock  so  long  as  dividends  are  paid  in  full  on  the  preferred 
stock.  The  incorporators  are  Benjamin  B.  Van  der  Veer, 
George  B.  Hurst,  Henry  T.  Quast,  Charles  Klinjc,  Adolph 
Bopp,  Isaac  C.  Bates,  Raleigh  B.  Ijams  Henry  C  Miner, 
Jr.,  Philip  McK.  Garrison  and  Wm.  T.  Hencken.  Options, 
it  is  stated,  have  been  secured  on  the  American  Pie  Bakinn 
Co.,  the  New  England  Pie  Baking  Co  ,  the  Manhattan  Pie 
Baking  Co.,  etc. 

American  Pnenmatlc  Service  Co.— Lamson  Consolidated 

Store  Service  Co  — Conso/tdatton.- The  directors  of  the 
Lamson  Consolidated  Store  Service  Co.  have  arranged  to 
purchase  the  Massachusetts  Pneumatic  Tube  Co.  and  the 
International  Pneumatic  Service  Co.,  and  have  adopted  a 
plan  for  the  consolidation  of  the  three  properties  under  the 
title  of  the  American  Pneumatic  Service  Co.,  with  $5,000,000 
of  6  per  cent  preferrel  stock  and  $10,000,000  of  com- 
mon stock,  all  in  $50  shares.  The  new  company  will  control 
the  franchise  for  the  city  of  Boston  and  the  mail  service 
now  in  operation  in  that  city.  It  will  also  control  patents 
for  Eogland,  France  and  Germany.  Of  its  $5,000,000  of 
preferred  stock,  51,000,000  is  to  be  sold  at  par  for  cash  to  pro- 
vide for  the  extension  of  the  business,  and  the  remainder  is 
to  be  issued  in  connection  with  the  purchase  of  its  several 
properties.  The  present  earnings  of  the  different  companies 
to  be  united  are  stated  to  be  more  than  sufficient  to  pay  6 
per  cent  dividends  on  the  preferred  stock  to  be  issued  by  the 
new  company.    The  directors  ol  the  latter  are  to  include  : 

John  Shepard,  Benjamin  W.  Currier,  George  W.  Armstronif,  H«iiiy 
M.  Whitney,  Oabes  Amee,  Arthur  S.  Temple,  Samuel  S.  Sias,  U.  K. 
PettlngUl  and  W.  E.  L.  DlUaway. 

In  the  consolidation  the  shareholders  of  the  Lamson  Con- 
solidated Store  Service  Co.  are  to  exchange  each  oE  their  old 
shares  (par  $35,  total  issue,  $1,641,925)  for  one  $50  sliare  of 
new  6  per  cent  preferred  stock  and  a  bonus  of  $25  in  new 
common;  in  other  words,  for  200  per  cent  in  new  preferred 
and  100  per  cent  in  uaw  common.  The  Lamson  stockholders 
are  also  given  the  privilege  of  subscribing  to  the  30,000 
shares  of  new  preferred  stock  referred  to  above  at  par,  re- 
ceiving one  half  share  of  common  as  a  bonus.  The  sub- 
scriber for  this  preferred  stock  will  be  required  to  pay  on  his 
subscription  $12u0  per  share,  the  balance  to  be  paid  In  three 
insttillments  of  $12  50;  calls  for  payment  are  not  to  be  made 
oftener  than  once  in  sixty  days.  Holders  of  Pneumatic  com- 
pany common  stock  are  recommended  to  pool  their  holdings 
for  two  years  with  the  Boston  Safe  Deposit  &  Trust  Co.,  vot- 
ing power  to  be  vested  in  Mr.  Oakes  Ames.  Lamson  certifi- 
cates should  be  sent  immediately  to  Treasurer  Temple,  who 
will  issue  receipts  therefor.  The  American  Pneumatic  Co., 
it  is  expected,  will  begin  the  payment  of  l*^  per  cent  quar- 
terly dividends  on  the  preferred  stock  in  July,  upon  the 
completion  of  the  proposed  exchange.  The  $1,000,000  new 
preferred  stock  offered  at  par  has  been  underwritten.  The 
last  annual  report  of  the  Lamson  Company  was  published  in 
the  Chronicle  last  week  on  page  1073. 

[The  above  is  given  on  the  authority  of  Boston  newspapers; 
We  have  been  nnable  to  get  the  data  substantiated  as  ex- 
pected.—Ed.  J— V.  68,  p.  1073. 

American  Steel  &  Wire  Co.— DitndeTid.— Henry  Seligman, 
of  J.  &  W.  Seligman,  and  a  director  of  the  company,  stated 
yesterday  that  during  the  first  four  months  of  the  present 
year  the  company  has  earned  the  full  dividend  for  the  entire 
J  ear  on  the  preferred  stock  and  a  large  surplus  for  the  com- 
mon stock.  Personally  he  is  in  favor  of  declaring  a  quarterly 
dividend  of  not  less  than  114  Per  cent  on  the  common  stock; 
also  of  having  all  the  shares  put  upon  the  regular  list  of  the 
New  York  Stock  Exchange  as  soon  after  Jaly  1  as  it  is  prac- 
ticable to  complete  the  necessary  inventories.— V.  68,  p.  608. 

American  Writing  Paper  Ct.— Pending  Consolidation.— 
R>-^ardlng  the  fine- writing-paper  consolidation  which  Dean 
&  bhibley  of  Providence  are  promoting,  the  ''Springfield  Re- 
publican" says:  "It  is  proposed  to  call  the  combination  the 
American  Writing  Paper  Co.  It  is  to  have  a  capital  stock 
of  $12,500,000  7  per  cent  cumulative  preferred  and  $12,500,- 
00  '  common  stock,  with  $17,000,000  first  mortgage  gold  5  per 
cent  bonds.  Of  these  securities,  after  the  "owners  of  the 
mills  have  taken  what  was  called  for  in  the  payment  for 
their  properties,  there  will  be  offered  for  subscription 
$12,000,000  first  mortgage  5  per  cent  bonds,  $3,000,000  pre- 
ferred stock  and  $1,600,000  common  stock.  The  option 
given  upon  the  Whiting  Paper  Co.'s  plant  has  not  been 
closed,  and  expired  June  1.  The  promoters,  however,  can 
still  obtain  80  per  cent  of  the  fine-writing-paper  mills  with 
the  Whiting  interests  and  other  mills  not  yet  included,  on 
the  outside.  The  general  declaration  has  been  that  80  per 
cent  of  the  mills  was  to  be  included  on  or  before  Nov.  1. 

"The  list  of  the  mills  to  be  included  appears  to  be  with- 
held from  would-be  investors.  It  can  probably  be  accepted 
as  a  fact,  however,  that  the  following  is  an  accurate  list  of 
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tt*  mills  (with  their  daily  prodoctire  capacity  in  tons)  to  be 
ooaaideKa  in  'be  original  combination,  now  that  the  Wliiting 
Pmpm  Co.  ia  ootaidr: 

Holroke— Albion.  20;  Beebe  A  Holbrook,  14:  Connectleat  River.  6: 
Ctoeker.  20-,  GrorKeR  DlaklDionOo.,25-.Oeo.C.OUiro.,30-.  Bolyoke. 
8c  Uadeo.  15;  Mansaaott,  <(;  Momaa,  13;  Paraoni  No.  1, 10;  KlTei^ 
Ma.  SO:  VsUey.  6:  Wmantma,  6. 

Otkar  U—doha»rtXM  milU— A«swam  Paper  Oo. ,  1 2,  and  Mlttlneacue 
Payer  Co..  4,  at  MIttlDeairne;  Benton  Broa.,  Lee.  4:  Ha>lbat  Co.. 
Matk  Lee.  4:  Cbai-in  &  Ooold,  i,  and  Chester  Paprr  Co.,  a,  at  Hnnt- 
~URk  Paper  Oo.,  Tomer*  PalU,  9:  Sprlngdale  Paper  Co., 
.  at  WatiaatP  Paper  Co^  Palrflald.  6. 

JIaat  ■Ola-Oakland  Paper  Ca..  Manebester.  4;  Plainer  A 

Paittr  Oa..  CalenTille.  3;  MTmnar  Paper  Co..  Wlndaor  Loeka.  10. 

OttMT  BlUa-Bardaen  Paprr  Oo..  OtM>«o.  Mlcli.,  20;  D.  M.  Bare  Jfc 
-      -  Pa..  18:  -  "  "      


C9B.,  Boartaa  Bpriasa. 


Brrsnt  Paper  Co..  Kalamazoo,  Mich., 


ate  OBlnatf4<B  Paper  Ue..  Baena  VUta.  Va..  6;  Pox  Hirer  Paper  Co 
—      ._    _  ",  Prlend  Paper  Co..  Weet  CarroUtoD,  O. 


^. ,  Wla.  13;  Oeorae  11. 

llagla  aa4  Oarroiltoa  nlllil.  IS;  Gilbert  Paper  Co..  Men^sba,  Wl*., 
StTw.  a  Haanton  *  Son*.  William  Penn.,  Pa.,  KS:  llardi-  m  Paper 
Ob..  PraakllB.  O..  13;  Jaekaon  Paper  Co..  Jackaon.  MIrh..  3;  Morrlaon 
*  Chaa  Paper  Ca  .  Tyrone,  Pa..  SS;  PlOTcr  Paper  Oo  .  Mraaaha.  Wl*., 


r  Oa.,  VatarrUet.  MIeh.,  13. 

•It  will  also  be  seen  that  the  Crane  mills  of  Dal  ton.  the 
Etamnebire  and  Carew  companiea  of  South  Hadley  FalU, 
the  Hontbworth  Compaov  and  the  Worthy  Paper  Co.  of 
mtHiwgiis  an  not  Incmded." 

Atehls**  Topeka  *  itanU  Fe  Ry.  C*.— Dividend  In- 
CTMsed.— The  directors  on  Wedoeeday  declared  a  sfmi- 
aannal  dividend  of  1  '4  r*'  c«nt  on  the  flU.lbtf.SOO  preferred 
shares,  beioK  an  in:reaae  of  ^i  of  one  per  cent  over  the  first 
dindsnd,  paid  in  Janaary.  Tne  direotots  iasned  the  follow- 
iAg: 

"WbSTMS.  it  i4>pesrs  from  retoms  sod  oarefnl  sstimatss 
that  the  snrplna  net  eamlnKS  of  the  company  for  the  flacal 
year  endins;  Janaary  >0,  1890.  after  dedactiag  all  charges 
and  the  foil  interest  00  the  adjattment  bond*,  and  after  aet- 
tiiif  apart  a  reaaoaable  snm  as  a  reaerre,  are  saffloient  to  pay 
a  asnt-aaniial  diTidsnd  of  l}^  per  cent  on  the  preferred  stock 
hi  July,  and  aootbsr  dlTldesiid  of  Vi  per  cent  in  Jannary 
nest,  making  2>{  per  cent  oat  of  the  anrplos  net  earnings  of 
the  fiscal  year  aodlng  Jnae  M,  1899:  therefore,  be  it 

"ResolTed,  Toat  a  aemi-annnal  dlridend  of  |1  2.'>  per  ahare 
on  the  preferred  stock  of  the  company  be  and  ia  hereby  de- 
darad  oat  of  the  tnrplas  net  saminaa,  payable  on  July  20. 
MM,  to  tba  holders  of  tlie  piatmtd  aloek  aa  ractstersd  at 
tta  olosa  of  the  transfer  booka  o(  the  pccfarrsd  stock  on 
>  ML  18M:  aad  that  tha  traasfer  books  for  tka  preferred 
t  of  Ik*  oompaar  ba  elosiil  (roa  the  ekiaa  of  boainasa  oa 
Jnaao.  UM.natU  tsat^oloek  a.  m  oa  Joly  91.  UM." 

Tba  t^  psr  oeat  for  tha  yaar  will  icqaire  about  |M85,000. 
—V.  68,  p.  103«. 

Braaklya  Baald  Transit  Co.— TVuws.— Comptroller  Coler 
laat  week  gave  formal  notice  of  his  intention  to  bring  salt  to 
rsoorer  the  smoant  cistmed  by  him  to  be  doe  froai  Tarions 
eompanies  incladed  In  the  Brooklyn  Rspid  Transit  System 
aa  psrcentages  of  their  xross  earnings,  vis. : 

Braeklra  Belsht*  RR.  Co  bota  eommeneeaient  of  operation*  to 

■Mi.aoLiaaa. 

"SiSn  anj  UL  aitaaalaae.  tapt  *0. 1893,  to  Bapt.  SO.  1808. 
BoSirtife  Avame  RB.  aiSeMlaaa,  8ep*.  •,  189S,  to  aesc  ao.  1808. 

I  *  Loriaar  aw«et  ByiTaapt,  ao,  isas.  M  aaoCao.  taaa. 


OalTarp  Otrnttun  etaaapolal  *  Bimklya  BR.  Oo.,  bsaa  Sept.  ao. 
laas.  la  aa4  laataasf  aapt^W,  180(. 


Bieeklfa  Oaaaas  Oioaify  *  aabsftaa  BB,  Oo..  en  exteorlona  sraated 
ta  itiaadway  BR  oa..  flMa  tha  aaasMaaaaaat  ot  eperatlona  on  aald 
•nsaalaMila aad  ■»«'-^«~ir  aepl  SO,  1898. 

TUs  demaad  ia  baaed  on  the  provisioas  of  ohaptar  299  laws 
ol  1804.  obaptsr  MS  laws  of  1H>«,  Article  IV.  obspter  509  Uws 
of  IMO,  and  in  sddition,  a«  regards  the  extensions  of  the 
Brooklyn  City  RR.  and  the  Brooklyn  RR.,  on  the  stipulation 
that  "  wbcnersr  tba  poas  receipts  of  the  said  estencions 
•aooat to ftO,000  or  Isas  par  mile,  1  percent;  over|?0.000 
aad  leaa  than  t4O,00O  per  nils,  9  per  cent,  and  over  940  0>  0 

r-  mile.  8  per  cent."  shall  be  paid  to  the  city.  Secretary 
8.  Willlama,  of  ths  Brooklyn  Rspid  Traoilt  Co.,  states 
that  the  company  haa  been  adrised  1^  ooanael  thst  it  ow<s 
no  money  to  the  city.  "  We  pay,"  he  says.  "  aboat  $10  ',0no 
per  year  to  the  State  in  percentages  on  gross  earnings  and  in 
other  taxes  between  three  and  four  thousand  dollars  a  year. 
We  bare  no  dlspoiition  to  shirk  oar  share  of  the  public  bur- 
den, bat  we  are  not  going  to  pay  any  mora  than  we  are 
legally  oompelled  to  pay.  Tbns  far  we  have  nerer  resisted  a 
tax  assess iiisnt  ease  in  the  courts  without  winning  it."— V. 
ee,  p.  975. 

Baffala  Raehaster  k  Plttsbarg  Kj.—  E>iuipment  Bondi.— 
Tha  company  hss  mide  an  aKreement  in  favor  of  the 
Ooaranty  Trnst  Co.,  aa  trustee,  to  secure  an  issoe  of  |SOO,000 
tweaty-yrar  eqaipment  gold  bonds.  The  bonds,  none  of 
which  have  vet  been  issaed.  will  be  ^^O*'  '^*^^  ft^^^  bonds 
at  fl.OOO  each,  known  as  '*  Saries  A."  They  are  not  subject 
to  oaU,  but  a  sinking  fond  of  S  per  cent  annuslly  is  to  be  ap- 
pbad  to  their  porchaae,  when  poasible,  at  or  t>elow  par : 
otherwise  to  the  purcbaae  of  additional  equipment  to  be 
sabjact  to  their  lleo.  Bonds  so  porehased  shall  be  canceled. 
Tha  sarias  hss  do  Hen  npon  the  rood.— V.  69,  p.  870. 

Caasdlaa  Pacific  Rallwar.— iVets  Srctirt«<e«.— The  Lon- 
don Stock  Excbaoge  has  admitted  to  qnoUtion  £467,101 
additiaaal  4  per  cent  perpetaal  cooaolidated  debenture  stock 
aad  ftJKOOO  additioaal  4  per  cent  preference  stock.  Toe 
aawuala  of  ihsae  lasnes  recently  reported  on  the  London  list 
was  a.4MjUa  aad  <9.«0.000  rsapsetlTelT;  adding  the  se- 
carltiaa  aow  bated  makes  a  total  of  |90,9.M.000  preference 
atodi  (tha  saaa  as  shown  in  the  last  annual  report)  and  948,- 
■•,Mi  eoaaoHdated  debenture  stock,  an  increaae  since  Jan. 
1,  MM,  of  about  IM7.00I).— V.  09,  p.  977. 


Ceatrsl  RR.  of  New  Jersey.— JVew  Oncers.— George  F. 
Baker,  the  President  of  the  First  National  Bank,  has  been 
elected  Cbairmsn  of  the  Executiye  Committee,  and  Charles 
H.  Warren,  First  Vice-President.— V.  68,  p.  1022. 

Chicago  City  Ry.— A^etc  Sfock.— The  transfer  books  will  be 
closed  from  June  IB  to  Jane  30,  inclnsive,  in  connection  with 
the  issue  of  |1.000,000  new  stock,  part  of  the  $3,000,000 
authorized  at  the  last  annual  meeting.  The  new  stock  will 
be  issued  July  1  to  holders  of  stock  at  the  close  of  bnsinees 
June  15,  and  it  must  be  paid  for  at  par  on  or  l>efore  July  1.^ 
V.  68,  p.  725. 

Chicago  ft  Eastern  Illinois  RR.— .4nnua<  Meeting— Divi- 
c/rad.— At  the  annual  meeting  on  Thursdays  dividtnd  of  8 
per  cent  was  declared  on  the  common  stock,  payable  July  1, 
This  makes,  with  the  \%  per  cent  paid  in  January  lant,  Z}4 
per  cent  for  the  fiscal  year.  The  first  dividend  on  the  com- 
mon stock  was  9^  per  cent  paid  July  1,  1898.  For  the  latest 
statement  of  earnings,  see  earnings  departmeDt.—V.  6S,  p.  771 

Chicago  Great  Western  Ry.— Ca//«i  Bonrfs. —The  Chicago 
St  Paul  &  Kansas  City  Ry.  5  per  cent  prior  lien  bonds  of 
1889,  sggregating  $3,898,150,  hare  been  (ortnally  called  for 
payment  at  IDS.  on  Jan.  1,  1000,  at  the  office  of  the  Mer- 
chanU'  Trust,  Limited,  68  Gomhill,  London,  E.  C.  See  V. 
68,  p.  860.— V.  68,  p.  976. 

(hirsgo  rnion  Traction  Co.— West  Chicago  Street  BR. 
—North  <  bicago  Street  RR.— Leasfs.— The  leases  author- 
ised last  week  provide  for  the  payment  by  the  Chlcaco  Union 
Traction  Co.  oi  a  rental  equal  to  19  per  cent  yearly  on  the 
$7,990.00d  atock  of  the  North  Chicago  Street  RR  and  6  per 
cent  yearly  on  the  $18,180,000  stock  of  the  West  Chicago 
Street  BR.  The  leases  sre  dated  June  1.  In  the  case  of  the 
North  Chicago  the  rental  named  calls  for  a  qnarterly  pay- 
ment of  $287,600  ($950,400  per  annum),  to  be  made  on  the 
15th  of  Jnly,  October,  Janaary  ana  April  in  each  year, 
beginning  July  15,  1899;  also  the  cost  of  maintaining  the  cor- 

Krata  existence  of  the  grantor,  not  to  exceed  $3,000  a  year. 
Ibe  case  of  the  West  Chicago  the  quarterly  payment  is 
$1S7,8&5  (eqnal  to  $701,840  per  annum),  to  be  paid  the  aOth  day 
of  each  AuRUSt,  Norember.  February  and  Mav,  beginning 
Ang.  90,  1809.  President  Yerkes  spoke  as  follows  at  the 
meeting  of  North  Chicago  stockholders: 

Tin  CBIea«o  Union  Traellon  Oo.  has  made  a  nropoiltlon  to  the 
North  OMeage  Stisat  RR.  Oo.  to  lease  lla  property  for  a  Ionic  term  of 
yeara  aa< Ssay  tbs  Wsttb  Oblsage  steekhelders  a  dividend  ot  l-.2per 
eeat  a  y  ear,  xae  lease  provides  that  thars  shall  be  placed  In  tru*ia« 
aeenrl»  tor  tkia  leare,  aad  for  that  from  the  Weat  Ouleaco  street  RR. 
Co., asaarniaa  of  thoee  eoMpaalaa  of  the  value  ot  aiO,000,iM>o.  The 
TTislloa  Cbapaar  will  atae  have  •9,0t<0,000  ta.eaab.  which  will  ba 
need  forlaprovementaandextenalonsot  the  ■rtftem*  and  wtiatever 
other  matters  are  »ee»«*ary  for  extending  the  ■treet  railroad  proper- 
tie*.  So  there  wUI  be  raally  aiS.OOO.OOO  behind  the  leaaea.  The  Tna- 
tleaOaapaay  will  have  a  osDltal  of  $12,000,000  preferred  and  $20,- 
000^000  eenuDon  stoek,  and  the  preferrtMl  *(ook  will  be  paid  tor  at 

K.  the  areeeeda  iMlag  thia  $19,000,000  spoken  of.  It  I*  provliled 
I  Ue  il  0.000.000  M  sseorltlaa  shaU  rsmala  la  trust  for  all  Ume  as 
aaountjr  fnr  taaselaaasa.  Taa  trass  acraaasaat  provides  that  It  there 
Im  default  la  tba  foaraateed  diTldana  at  any  time,  ao  muoh  ot  th'a 
deposited  stoek  aa  aseesssry  may  lie  sold  to  make  up  the  dedolt.  The 
ISMas  to  fee  aalfeastsra  t»da]r  win  not  be  tamed  over  to  the  Traetion 
Osomaar  oatll  ttagr  deposit  tha  $10,000,000  of  seoarltlea,  raise  tha 
$2,000,000  of  easb  and  In  all  reapecta  oomply  with  their  bargain. 

Tbe  Traction  Company  oovenants  to  keep  all  property  in 
good  repair  and  ooaditioo  aad  to  deliver  the  same  at  the  end 
of  the  lease  in  as  good  oooditton  as  when  it  was  taken  over, 
ordinary  wear  and  tear  excepted.  The  Traction  Company 
may  sell  real  estate  belonging  to  the  lessor  companies,  the 
proceeds  to  be  put  in  tmst  and  to  be  expended  for  other  real 
estate  or  to  lie  applied  to  payment  of  tbe  indebtedness  of  the 
corporstlon  whose  real  eetate  is  sold. 

The  Cbicsgo  Union  Traction  Co.  was  incorporatpd  in  Illi- 
nois on  June  8  with  authorized  capital  of  |:s>,(>0(l.OO(),  of 
which  $19,000,000  IS  preferred  and  $90,000,000  common  stock. 
-V.  68,  p.  1079. 

"Ulatelaad  Akroa  *  Coinmbns  RB.— JVeir  Prfident.— 
Jumt*  McCrea,  of  Pittsburg,  has  been  elected  President  ot 
this  road,  now  controlled  by  the  Pennsylvania  Railroad.— V. 
68,  p.  1079. 

Colorado  Midland  Ry.— Bask  Tannel  By.— Se<f/emeH(.— 
An  agreement  baa  finally  been  reached  between  tbe  Colorado 
Midland  and  tbe  Busk  Tunnel  bondholders.  The  Tunnel 
bonds,  B(;gregating  $l,2.'>0,000.  are  to  be  exchani^ed  for  the 
Colorado  Midland  3-S-48,  bond  for  bond.  Tbe  Tunnel 
tMudboldera  are  also  to  receiye  in  cash  4  per  cent  interest, 
less  legal  expenses,  for  the  period  of  tbe  receiyership,  esti- 
mated at  $140  to  $150  per  bond.  This  latter  payment  is  in 
settlement  of  the  judgment  for  $176,000  obtaioed  by  the  Tun- 
nel Co.  against  the  Midland  for  rental.  Tbe  money  has  been 
held  by  tbe  Trust  Co.  pending  negotiations,  and  under  tbe 
ssttlement  just  reached  about  $01, MO.  representing  4  per  cent 
interest,  goes  to  tbe  Tunnel  IxindbolderR  and  the  remaining 
$89,000  will  be  returned  to  the  Blidland  treasury.  The  Col- 
orado Midland  twnds  will  be  ready  for  the  exchange,  it  is 
expected,  alwut  the  16th  Inst,  Bonds  numbered  from  7301 
to  8960  and  stamped  interest  reduced  to  conform  to  the 
present  2-8-4s,  wiU  be  used  for  the  purpose  of  •  zchsnge. 
The  original  propcaition  of  the  reorganization  plan  was  to 
give  the  Tunnel  bonds  the  4  per  cents  and  50  per  cent  In 
preferred  stock-  V.  67,  p.  1180,  1100. 

CoBBAlldaied  Lake  Snperior  Co.— IMtfd  in  Philadelphia. 
— The  Philadelphia  Stock  Exchange  haa  listed  the  company's 
$14.(00.1100  common  stock,  par  value  $-'M,  full  paid  ;  and  also 
$4.900  000  Proyident  Life  &  Trust  Company  receipts,  $9 
paid,  ls»ued  against  a  like  amount  of  preferred  stock.  The 
prospectus  was  cited  last  week. — V.  68,  p.  1070. 
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Consnildatfd    Water   Snpply   Co.   of    tksranton.    Pa.— 

$1,000,000  Bond*.— The  Scranton  "  Tribune"  says:  The  Con- 
•otidatod  Water  Snpply  Co.,  Jooeph  J.  Jermyo,  President, 
Qeorn  B.  Jermyn,  Secretwy,  decided  at  a  meeting  held 
Uttttk  31  laat  to  iarae  bonda  to  the  amonnt  of  $1,000,000. 
The  traatee  will  be  the  County  SavinKs  Bank  &  Trust  Co.  of 
thU  city.  The  bonds  will  be  of  the  denomination  c  f  $1,000, 
bearing  5  per  cent  intereet,  maturing  May  1,  1939,  and  pay- 
able in  gold  coin  of  the  present  standard.  The  bonds  are 
•ecnred  by  the  charter,  franchiae,  rights  and  property  of  the 
company. 

C^aaecticnt  LlRhting  &  Power  Co.-Acquired.—TAi.  A.. 
M.  Young,  of  Waterbnry,  Conn.,  is  quoted  assaying: 

TksCtatrml  Rftllwar  *  ElMtrloCo.,  of  New  Britain:  the  Waterbury 
Traettoa  Co.,  of  Watarborr:  Nau^ktuck  Eleotrio  Lltiht  Co^  of  Nauga- 
taek;  Norwalk  Qaa  Lt^ht  Co.,  Norwalk  A  Boutb  Norwalk  Eleotrio  Co.. 
the  Ureenwlob  and  tbe  Hontatonle  Po ver  Co.,  have  been  purchased  hy 
R.  A.  a  Bmlthand  talsaMOolat«a,  who  reprearnt  a  iitronK  syndti  ate 
of  New  York  oapltallnta.  It  Is  their  purpose  to  turn  these  propenlos 
orrrto  the.Oonneotleut  LiKhtlDK  k  Power  Co.  'Jhe  purchase,  to- 
gether with  the  improvrmont«  and  ezten«lonscoDtemplate<l,  will  rep- 
re*eDI  an  expeanttare  of  about  $e,0Oi'.00O.  The  doTelopment  of  the 
Iloosatonlo  Power  Oo ,  on  the  Boueatontc  River,  will  contemplate  the 
deUrety  of  aboat  30,000  horae  power  Id  electric  power  through  these 
various  eompanles,  which  will  be  absorbed  in  tbe  one  comi)any.    This 

Sower  Is  so  oentrally  Ineated  that  It  can  be  readily  and  eoxnomlcally 
ellrerrd  to  all  tbe  oitl'  s  In  the  southern  and  western  portions  of  the 
State  of  ConneoUout. 

The  new  combination  has  already  issued  bonds  covering 
certain  tinmortgaged  intereeta  and  equities  above  mortgages, 
—V.  88,  p.  1073. 

Cvmberland  Telephone  ft  Telegraph.— ConfroZ  of  Ohio 
VaUep  TtUjihone  to.— James  E.  Caldwell  and  associates  of 
Nashville,  who  control  the  Cumberland  Telep.  &  Tel.  Co., 
have  purcbasdd  a  majority  of  the  stock  of  the  Ohio  Val- 
lev  Telephone  Co.  of  Louisville.  The  capital  stock  of  the 
Ohio  Valley  Company  is  $550,000,  represented  by  5,500  shares. 
The  majority  interest,  it  is  stated,  cost  the  purchasers  8300 

Sr  share.  Mr.  Caldwell,  who  has  been  elected  President  of 
e  Ohio  Valley  Company.  say.s  that  hereafter  the  connections 
between  the  two  companies  will  be  more  complete. — V.  68, 
p.  473. 

Pallas  (Tex. )  Rapid  Transit  Ry.—Aeic  Bonds.— The  stock- 
holders have  authorized  an  issue  of  |100,000  bonds,  payable 
in  thirty  years  from  May  1,  lb99,  to  pay  for  the  property  ao- 
quired  from  W.  F.  Thayer  and  associates  and  for  other  pur- 

risee.  The  bonds,  it  is  said,  will  bear  interest  at  the  rate  of 
per  cent  per  annum.  The  Massachusetts  Loan  &  Trust  Co. 
of  Boston  IS  to  be  trustee  for  the  bondholders.— V.  67,  p.  1008. 

Detroit  A  Toledo  Shore  Line  RR.—New  MoHgage.—Tho 
company  has  filed  a  mortgage  for  |3,547,E00.  The  De- 
troit <fe  Toledo  Shore  Line  was  incorporated  in  Michigan 
April  14,  1899,  with  $1,500,000  capital  stock,  to  construct  the 
projected  Pleasant  Bay  Ry.,  ard  to  extend  to  Detroit  on  the 
north,  and  to  purchase  the  Toledo  &  Ottawa  Beach  Ry.  on 
the  south,  forming  a  complete  line  from  Detroit,  Mich.,  to 
Toledo,  O.  The  consolidation  of  the  Toledo  &  Ottawa  Beach 
and  the  Detroit  &  Toledo  Shore  Line  railroads  was  recently 
effected.  C.  N.  Haskell  is  the  principal  promoter  of  the  en- 
terprise. 

The  purposes  for  which  the  $3,547,500  of  bonds  may  be 
iaeued,  it  is  said,  are  stated  as  follows: 

Thirteen  mile*  from  Detroit  to  Trenton,  $364,000:  40  miles  from 
Trrnton  to  Toledo,  »720.000;  equipment,  $.560,."iu0;  imrchase  of  Ot- 
Sio  o^"* '*]'  ^Z-  •100,000;  additional  spurs.  $100,000;  6  mile  spur. 
f78,000;  tennlnaU  at  Toledo,  $,iOO.fOO;  double  track,  $954,000: 
equipment  and  working  capital,  $371,000;  total,  $3,547,500: 

Mention  is  made  also  of  a  mortgage  for  $100,000  in  favor 
of  the  Illinois  Trust  &  Savings  Bank  of  Chicago,  as  trustee, 
to  aecnre  an  is^ue  of  6  pr  cent  bonds  running  50  years. 
This  instrument  presumably  applies  to  the  Toledo  &  Ottawa 
Beach  division,  but  whether  to  secure  divisional  bonds  or,  as 
■eem*  more  probable,  to  extend  the  lien  of  the  other  mort- 
gage, does  cot  certaitily  appear. 

DeU;olt  Grand  Rapids  &  Western  RB.— iRf/unding.-The 
$770,000  of  Iowa  &  Lansing  first  5s  due  July  1  will  be  paid 
M  that  date  and  replaced  by  Detroit  Grand  Rapids  &  West- 
WB  4s  of  1897  due  April  1,  1946.  The  latter  loan  will  then  be 
a  direct  first  mortgage  on  the  entire  property.  The  total 
total  authorized  issue  is  $6,000,000,  cf  which  $5,379,000  will 
be  ciiUtanding  after  July  1  The  remainder  of  the  author- 
t«ed  lasae  is  reserved  for  additions.— V.  68,  p.  1024. 

Detroit  Street  Kailifaj8.-Munlclpal  Rallway.-i^ron- 
cAue.--On  June  6  the  Street  Railway  Commissioners  of  De- 
^Jt,  individually  aa  incorporators  of  the  prospective  Detroit 
Municipal  Rjiilwav.  made  formal  application  to  the  City 
Council  for  a  franchise.  The  ordinance  submitted  provides 
for  a  thirty-year  franchise  to  be  utilized  as  security  for  a 
i?Pl'.J*.JI?  '°  ^^"'^  "^^  purchase  price  of  the  roads,  say  from 
$16.0. 0  000  to  $17,500,006.  An  extension  of  eighteen  years™ 
authorized  if  the  bonda  should  not  be  paid  during  the 
thirty  years.  The  Commissioners  agree  to  convey  the  pron- 
ertlea  and  fraccbis-s  to  the  city  whenever  its  i  ight  to  hold  the 
Mme  hta  been  established,  subject  only  to  the  lien  of  the 
Moresaid  bond  issue.  Qnarteriy  reports  of  receipts  and 
Mpenditnres  are  to  be  made  to  the  Common  Council.  It  is 
believed  the  ordinance  will  pats.  A  decision  of  the  Supreme 
Court  uiou  the  validltv  of  the  law  under  which  the^Ccm- 
madoners  were  appointed  is  expected  shortly.— V.  68,  p, 

Baatop  Consolidated  Elertrlc  Co.— Bortrf*  Offered.— Pron- 
4rtu,  Aeqiine.i.-Edwaiii  B.  Smith  &  Co.,  of  Philadeloh^ 
haraK>ld  $300,000  of  the  company's  issue  of  $880,rWof  wl- 


lateral  trust  5  per  cent,  fifty-year  gold  bonds  and  ofifer  the 
unsold  balance  at  102^^  and  accrued  interest  from  May  1, 
The  authorized  issue  is  flmited  to  $1,300,000,  but  the  remain- 
ing $420,000  bonds  can  be  issued  only  in  exchange  for,  or 
upon  the  retirement  of,  bonds  now  outstanding  of  the  Eastou 
Transit  Co.,  the  Pennsylvania  Motor  Co.,  and  the  Easton  & 
Bethlehem  Transit  Co.,  aggregating  an  equal  amount. 
The  firm  says: 

The  company  owns  control  of  the  Easton  Transit  Co.  and  of 
the  Edison  lllumlnatiug  Co.  of  Easton,  Pa.,  and  has  since  acquired  by 
purchase  th.-  Easton  Palmer  A  Bethlehem  Street  Railway  Co.,  con- 
necting It  with  BetMehem,  and  Klvlng  It  control  of  the  entire  street 
railway  systems  of  Easton  and  Phllllpsburg,  including  the  entrance  to 
Easton  from  both  the  East  and  West.  The  issue  of  collateral  trust 
bonds  has  been  made  to  defray  part  of  the  cost  of  acquiring  the 
stocks  of  these  constituent  oompanies,  and  Is  secured  by  a  deposit  of 
these  stocks  with  the  Girard  l^riist  Company  of  Philadelphia.  The 
annual  Interest  charge  on  the  issue  is  $4  4.000,  and  the  net  earnings  of 
the  Transit  Co.  and  the  Edicon  Company  for  1898,  separately  oper- 
ated, were  in  excess  of  $64,000,  as  certlhed  by  our  expert  account- 
iints.  The  business  is  row  largely  In  excess  of  that  of  last  year,  and 
it  is  estimated  that  the  earnings  applicable  to  the  Interest  on  these 
bonds  for  the  curre'  t  year  will  certainly  exceed  $80,000.  There  will 
have  been  $300,000  paid  in  on  this  stock  of  the  Consolidated  Company 
by  the  leth  Instant,  and  this  stock  commands  a  premium  In  the 
maiket. 

The  Girard  Trust  Co.,  as  trustee  for  the  bondholders,  holds 
as  security  for  the  new  loan  : 

Edison  Illuminating  Co.,  $287,500  of  the  $300,r  00  capital  stock •' 
Easton  Transit  Co.,  $287,600  of  the  $;00, 000  capital  stock;  Pennsyl" 
vanla  Jlotor  Co.,  $95,000  of  the  $120,000  capital  stock;  Easton  & 
Bethlehem  Transit  Co.,  $107,000  of  the  $126,000  capital  stock. 

The  second  installment  of  $5  per  share,  making  the  30,000 
shares  (of  $50  each)  $10  paid,  is  called  for  payment  June  15. 
We  are  informed  that  the  newspaper  reports  of  pending  ne- 
gotiations for  the  acquisition  of  the  AUentown  &  Lehigh 
Valley  Traction  Co.  were  incorrect. — V.  68,  p.  976. 

Edison  Electric  Illnminating  Co.  of  New  York.— New 
York  Gas  &  Electric  Light  Heat  &  Power  lo.—New  Secur- 
ities Ready,— Ihe  New  York  Gas  &  E'ectric  Light  Heat  & 
Power  Co.  is  now  ready  to  deliver  through  the  Central  Trust 
Co.  purchase  money  mortgage  bonds  in  exchange  for  the  cer- 
tificates of  deposit  representing  the  stock  of  the  Edison  Elec- 
tric Illuminating  Co.  of  New  York.- V.  68,  p.  525. 

Electrical  Lead  Reduction  Co.— Incorporated.— This 
company  has  been  incorporated  under  the  Laws  of  Dela- 
ware, with  $12,000,000  authorized  capital  stock,  consisting 
of  preferred,  $2,000  0)0;  common,  $10,000,000.  Thesharesare 
of  $50  par  value.  Reduction  works  at  Niagara  Falls;  ofiace, 
Drexel  Building,  Philadelphia.  President,  Pedro  Q.  Salom; 
Vice  President,  Henry  G.  Morris;  Secretary  and  Treasurer, 
F.  H.  Deacon.    The  directors  are: 

Pedro  G.  Salom,  Henry  Q.  Morris;  Samuel  R.  Shipley,  President 
Provident  Lite  A  Trust  Co.,  Philadelphia;  W.  W.  Gibbs,  President 
Marsden  Co.,  &c  ;  E.  .T.  Mathews.  J.  W  Cox,  Vice  President  Anti- 
Kamia  Co.;  James  L.  Waloott,  Delaware  director. 

Wm,  Bracken,  of  71  Broadway,  New  York,  is  interested. 

Electric  Storage  Batter j.— Annual  Mneting.— Retirement 
of  Bonds.— At  the  annual  meeting  on  Thursday  President 
Isaac  S.  L.  Rice  stated  that  the  company  had  taken  a  5  12tl:i8 
interest  in  the  $5,000,000  capital  stock  of  the  Columbia 
Electric  Vehicle  Co.,  recently  oiganized  (V.  68,  p.  92(i)  to 
consolidate  the  vehicle  manufacturing  business  of  the  Pope 
Manufacturing  Co.,  the  Electric  Vehicle  Co.  and  the  Elec- 
tric Storage  Battery  Co,  This  action  was  approved  by  the 
stockholders,  as  was  also  an  arrangement  to  jtey  off  the 
$450,000  bonds  of  the  Electric  Storage  Co.,  which  are  re- 
deemable at  90.  It  is  claimed  the  company  holds  in  its 
treasury  securities  appraised  at  $8,750,(  00,  including  treas- 
ury stock  and  stocks  of  the  Electric  Vehicle  and  Columbia 
&  Electric  Vehicle  companies.  For  the  year  ending  May  ."il, 
1869,  it  is  stated  the  gross  results  were  |3,387,0."0,  and  the 
net  profits,  $260,000  after  paying  all  charges,  including  de- 
preciation. For  the  first  five  months  of  lf-99  gross  earnings 
it  is  said,  were  $1,360,560,  as  against  $314,498  for  the  same 
period  of  1898.  For  the  year  endeo  Dec.  81,  1897,  gross  were 
$959,033,  net  $257,744.  -  V.  68,  p.  976. 

Essex  Union  Water  &  Light  Co.— Iffortgage  for  $500,000. 
—This  company,  recettly  incorporated  in  New  Jersey  with 
$500,000  capital  stock,  by  Carroll  P.  Bassett  of  Summit, 
Fred.  R.  Drake  of  Easton,  Pa.,  and  Frederick  Green  of  Sum- 
mit, has  made  a  mortgage  to  the  Farmers'  Loan  &  Trust  Co, 
of  New  York,  as  trustee,  to  secure  $500,000  of  5  per  cent 
twenty-five-year  bonds.  The  new  bonds,  it  is  stated,  will  be 
used  to  make  part  payment  for  the  following  properties,  pos- 
session of  which  hss  been  acquired:  Commonwealth  Water 
Co.,  South  Orange  Heights  Water  Co.,  Mountain  Electric 
Co.,  Mountain  Water  Co.,  West  Orange  Water  Co.,  and  all 
but  two  shares  of  the  Clinton  Water  Co.  Frederick  R. 
Drake  is  President  of  the  new  concern. 

Gas  Seir-Lighting  Company  of  America.— United  Gas  Im- 
provemeut  ^:o.—^■fw  Enterj^r  sc—The  Gas  Self-Ligliting 
Co.  was  incorporated  under  the  laws  of  New  Jersey  in  April 
last  with  a  capital  stock  of  $1,500,000,  the  promoters  being 
the  United  Gas  Improvement  Co.  The  directors  include 
Col.  Barrows  (President  of  the  Welsbach  Light  Co.).  Ranriall 
Morgan,  Thomas  Dolan,  Samuel  T.  Bodine,  John  J.  Macln- 
tire,  and  John  M.  Devlin,  all  of  whom  are  directors  of  the 
United  Gas  Improvement  Co.  and  the  Welsbach  Commercial 
Co.  The  new  company  is  formed  with  the  object  of  working 
the  patents  throughout  the  United  States  of  the  Matchless 
Gas  Lighting  Syndicate,  Limited,  of  91,  93,  95  Queen  Vic- 
toria Street,  London,  E.  C— V.  68,  p.  924 
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8rMt  Northera  Bjr.— Listina.— The  New  York  Stock  Ex- 
change haa  been  aakeid  to  list  |1S,000,000  additional  preferred 
stock,  making  total  amcnnt  on  list  $89,869,000— V.  68,  p.  978. 

HABATer  Street  Bailwa^.— A>trCoiwo2>da(ion  Prcpoaed  in 
MaaaaAutett*.—Tho  Hanover  Street  Railway  Co.  is  planniDg 
to  sfawirb  Tarioas  other  companies  operating  in  Plymcath 
County,  Mass.,  inclnding  the  following:  Bingham  Street 
Railway,  Rockland  &  Abiogton  Street  Railway,  Btidgewater 
Whitman  A  Rockland  Strett  Railway  and  Braintree  &  Wey- 
month  Street  Railway  Co.  The  Maoaaebnaetta  Railroad 
Conuniasionen  on  Jnne  9  considered  the  proposition  of  the 
companies  to  oonaolidate  with  a  capitalization  of  $1,819,000 
equally  divided  into  stock  and  bond?:  this  capital  t>eing  the 
same  aa  the  present  outstanding  capital  of  the  Tariona  com- 
panies. The  board  held  that  the  roads  can  only  be  amal- 
gamated when  there  shall  have  been  a  purchase  of  the 
franchisea  and  property  of!the  various  constituent  companies : 
otherwiae  a  direct  consoliaation  is  illegal,  aa  the  statutes  do 
not  permit  consolidation  of  street  railways  except  there  is  a 
phyaical  connection  of  one  road  with  another. 

Hanson  RlTer  Telephaae  Co.— Aeir  Slock.— A  circalar  to 
■tockbolders  makes  in  subataaoe  the  following  aimonnce- 
ment:  The  company's  stock,  now  held  for  it  in  trust,  will  be 
offered  at  par  to  stockholders  of  record  on  Jnne  1  in  the 
proportion  of  one  share  for  each  U  shares  now  held. 

ladiaaa  Illlaeia  *  lewa  HR.- /iMreoM  of  Stock.— Th« 
stockholders  will  meet  on  June  30  to  vote  on  a  proposition 
to  laoresMe  the  capital  stock  from  $4,000,000  to  $S  000,000. 
There  is  some  opposition  to  the  proposed  iseae.— V.  07,  p.  949| 


Lake  Skere  *  Michigan  Soatkera  Rj.— tteMnff.— The 
New  Toik  Stock  Exchange  haa  been  asked  to  list  $3,870,000 
■dilltloiial  8U  per  cent  boodb  of  1997,  making  the  total 
amount  on  the  Ibt  $80,S42  OOO.-V.  «.  p.  977. 

Lowell  Uwreare*  HaTerblll  Htrret  By.-CoOsd  Bondi 
—The  foUowlng  first  mortgage  bonds  have  been  drawn  for 
pavasBt,  viz.:  Noe.  08.  »7.  SIS.  448,  499,  S»7,  «••,  708,  843, 
Oli,  1007,  and  will  be  paid  at  ILO  aod  aoeraed  tailafaet  npon 
Btatioa  at  the  American  Looa  *  Tmet  Co.,  08  State 
t,  Boetoa.  oo  and  after  Jaly  8d.  1800.— V.  08.  p.  078. 
Metrepolitaa  Htreet  BB.  of  Woaklagtoa,  D.  C—Seeoiut 
Mortgage.— The  stockholders  were  to  vote  on  Saturday  last 
to  place  a  second  mortgage  on  the  property  to  seen  re  certifi- 
)  of  iadeblednees  to  tSe  aoMmnt  of  $900,000  issued  in  1890 


1807.  When  the  rsoeat  change  ia  the  control  of  the 
praiarty  took  place,  it  was  astaeatbaaaoorti&cates  should 
U  tbos  secored.-V.  08.  p.  834. 

HetropoiiUa  West  Side  Elevated  Ball  way  of  rkieafo.— 
thm  Dtrtcton.—Tt»»  new  board  of  directors  elected  Jnne  3 
ia  aa  foOows: 

OtaktaaOB  MaeaUlctav,  W.  V.  Oailer.  Bftoa  L.  Ballk.  Oaonie  B. 
BarrU^obB  P.  WUaoa.  Oseias  BigglasoB  Jr.,  ot  dales  go :  C  T.  Dl»- 
tatlek.  B.  S.  Hajrs,  Jaaias  J.  HimI— oa.  tt  Maw  Terk. 

The  dally  average  paaaaoger  tral&o  for  the  first  five  months 
9t  100$  waa  about  70.000,  againat  «^0  for  the  same  period 
of  1808,  a  gain  of  14  per  oeot.— V.  08.  p.  778. 

Mexican  Cealral  By.— ttstint;.— The  New  York  Stock  Ex- 
change has  been  asked  to  list  $900,(00  additional  consoll- 
datad  mortgage  4  percent  bonds,  making  total  amount  listed 
to  dale  $M,aU,0li0.- V.  08,  p.  888,  871. 

Miehigaa-Pealasslar  Car  Co.— A'oKo;  to  BoMtholden.— 
F.  J.  Lisman  A  Co.  atk  the  bondholders  to  co-operate  with 
them  ia  reetatisg  the  ealUag  In  of  the  bonds  vadar  the  de 
failt  olaoae  of  tke  mortgageL    Bee  ad»«lisaiuaMl  oa  another 
page,  aad  item  la  V.  88,  p.  998. 

Naskvllle  Ballwav.— TVam/ifr  of  Citizent'  Ocmpang  — 
Capt.  T.  M  Steger,  President  of  the  Qtizens'  Rapid  Transit 
Oonpaay.  oa  Jane  1  issued  aa  order  formally  transferring 
tMa  properly  to  E.  Q.  Connette,  Oeaeral  Manager  of  the 
NaahTllle  Ry.,  which  rtoently  purchased  thia  property,  the 
Nashville  Street  Ry.  aad  the  Nashville  ft  Sabnrban  Ry. 
Hambletoo  ft  Co.  now  own  all  of  the  street  railway  prop 
ertlee  ia  the  city  and  the  Cnmberland  Electric  Light  ft  Power 
Co  -V.  88,  p.  977. 

Natleaal  HIeel  Co.— /'irs<  INridsad.— The  company  baa 
decUred  its  fiist  dividend  of  1^  P«t  cent  on  the  preferred 
Mock,  payable  Jnne  80  to  stockholders  of  Jnne  10.— V.  08. 

New  England  tiaa  ft  Coke  Co.— To  Begin  OperaHoii$.—\u 
eoaaeetion  with  the  report  of  the  Dominion  Coal  Co.,  on  a 
Moediag  page,  are  some  interesting  reni<irks  by  President 
Whltaey  toaehing  this  company's  plant.— V.  08,  p.  89. 

New  Orleans  Brewlag  Assoelatloa.— flDrertoiur«  Sale 
Julg  !<.— The  foreclosure  sale  has  been  set  for  July  14.  The 
^yadlcalo  headed  by  Alexander  KonU  of  St.  Louis,  which 
nomttf  consolidated  the  seven  iodependent  breueries  of 
New  Orleans.  expecU  to  appear  as  a  bidder  at  the  sale.— 
V,  08,  p.  1083. 

Newport  News  Abattoir  Co.— Directors.— Directors  are: 

Dt  L.  8.  nn>»rt.  John  Bskmldt.  C.  B.  Odklor,  It.  Arthur  B.  Flpey. 
B  8  PalDMr.  r.  w.  Harvsy,  C.  P.  Baeae,  aU  except  Mr.  H»rror  re»id- 
la«  la  PbltadMpkta. 

E.  H.  Palmar  ia  President  and  C.  W.  Harvey,  SecreUry  and 
Tiesanrer.-  V.  B**,  p.  1077. 

New  Terk  Electric  Brake  ft  Coapler  Co.—NewSnter. 

•Hsr.— Thia  corapaoy.  whose  New  York  office  is  at  80  Broad 
ttreet.  waa  incAriomrrd  nndn'  the  laws  of  New  Jersey 
April  34  with  capltai 'tock  of  «I.O<)0.roO,  divided  into  10.0<>0 
•bares  of  $100  eacb.  all  "  full  p*id  and  noo-aasesaabFe."    The 


Regiatrar  of  Stock  is  the  New  Jersey  Registration  &  Trust 
Co.  The  company  makes  the  following  statement :  Owns 
brakes,  couplers  and  other  appllanceo  for  railroad  aud  trac- 
tion cars,  value  $22.5,000  ;  contracts  pending  with  Canadian 
and  American  steam  and  electric  lines  for  the  adoption  of  the 
company's  appliances  as  soon  as  same  can  be  manufactured 
in  sufficient  quantities.  Representatives  of  company  now 
arranging  for  the  installation  ot  machinery  in  factory  at 
Winfield,  Conn.,  for  which  purpose  ample  subscriptions  to 
the  Treasury  stock  have  been  received.  Sufficient  business 
immediately  obtainable  to  jastify  expectation  of  handsome 
dividends  on  the  stock  of  the  company  from  the  first  year's 
operations.    The  officials  are  as  follows  : 

Pnaldeat.  Prank  T.  MorrUI,  of  Geo.  U.  Morrill  A  Ck>.,  New  York; 
Vloe  Prealdent.  Alex.  F.  W.  Leslie.  New  York;  Seoretary  sod  Treu- 
arer.  Oeorge  M.  Palmer,  formerly  Superlotendeot  o(  AK>'iit«,  New 
EngUnd  Branoh  for  the  N.  Y.  Life  InauraDoe  Co..  Boston.  Hast. 

Magsira  Falls  Power  Co.— Annual  Election.— At  the  an- 
nual meeting  of  the  Niagara  Falls  Power  Co.,  on  the  6th 
inst. ,  the  Cktaract  Construction  Co.  turned  over  the  opera- 
tion of  the  plant  to  the  Niagara  Falls  Power  Co.  The  di- 
rectors eltcted  are: 

Edward  O.  Adams.  John  Jaeob  Astor,  Oeorge  Bowdotn.  (Tbarlet  P. 
Clark.  <  harles  Lanier.  Joieph  Laroqoe,  D.  O.  MUU.  William  B.  Ran- 
kloa,  rraaela  Ijada  Stetson,  P.  W.  whltrldin  and  Edward  A.  Wlokes. 
-V.  64.  p.  234. 

Niagara  Oorge (Electric)  Railroad. -/noorpora f«>(f.— This 
company  was  incorporated  at  Albany  on  Jnne  8  with  $1,000,- 
000  of  authorized  capital  stock,  as  successor  of  the  Niagara 
Falla  ft  Le^iston  RR.  sold  at  auction  last  week.  Incorpora- 
tors: Adj  Oen.  A.  D.  Andrews,  «.  W.  Turner,  New  York;  H. 
H.  Hewitt,  E.  W.  Eames,  Bnflfalo.— V.  «8,  p.  1077. 

NIearsgaa  Caaal.- Maratlme  Canal  Co.—Ab»tract  of 
CommUaion't  Report.— Tb«  State  Departmeot  last  we«k 
made  public  an  official  abstract  of  the  report  of  the  Nicar- 
agnaaCaaal  Commission.    The  synopsis  says  in  substance: 

The  OetaailsaloB  nadarstood  tliat  It  waa  required  to  examine  the  en- 

tirs  reeioa  or  raasi  posalbUltles  wttk  soffleieDt  tboroagbneas  to  enable 

a  Jos*  aad  aomprsaaaatve  oocsparlaoa  ot  the  Tariou*  rontes  to  lie 

BUMS,  aad  tfee  asoat  daslraltle  one  telaeted. 

After  aatare  dalttteration  the  OommlMlon  bii  adopted  and  e«'l- 

—  *  for  the  route  from  Brtto  to  Lake  Hloaragna,  railed  the  Chllds 

aad  tnm  the  Lake  to  OrejUiwn,  oalled  the  Lnll  roate.    This 

arlag  Brtto,  follows  the  left  bank  ot  tbs  Rio  Orande  to  near 

'  Betiro,  Mossee  tb*  western  divide  to  the  valley  of  the  Lajas, 

n  follows  to  Lake  Moaraaoa.    Crossing  the  Lake  to  the  head  of 


(OMr^aa 
llaa.teav 


Jnaa  River.  It  follows  tbe  upper  river  to  near  Booa,  San  Car^ 
loa,  tbeaee.  In  exoaratlon,  ttj  tb«  left  bank  o(  tbe  river  to  San  Joan- 
lllo  aad  aeteaa  UM  loweoantry  to  Oreytawn,  paaslnic  to  the  north- 
ward of  lAkaOUIao.  Itrtqulm  bnt  a  sinrle  dan,  wiib  regnlaUnff 
worka  at  both  soda  ef  (he  tammlt  level.  The  snrvars  bat  e  la  general 
ravealod  bsWer  phyalral  eondlUona  than  were  bltatrto  •  opposed  to 
•xM,  eseeelally  aa  to  the  amoeat  of  roek  tn  the  npper  river,  whereby 
Itlapaadhia  to  graatlr  redoes  the  estimated  onat  of  oonstniotlon. 
Te  determine  the  proper  unit  prtrea  tor  exoavatloo,  the  averace  of 
~'  M  aatiisll}-  paid  to  oontraetors  In  tbe  Chicago  drainage  canal, 
lb  represent  cost  ot  plant,  prices  paid  for  work  done,  and  con- 
lafcas.    To  ■" 


;iisn 


to.  In  olitalning 
lly  palil  fur  liuUd- 
aken  knd  33  per 


ta,tr«r«  takes.    To  these   prices  certain  peroentagea 
were sMed ler ta>  dilhfnee  in  loeatlon.  climate,  etc.    in  oiitaintng 
IheasUiaatssferlheeeatof  looks,  the  prices  actually 
tnf  ths  OovwnoMnt  locka  at  SaoH  Ste.  Marie  were  tak 
oeat  waa  added  for  the  diflarenoe  of  loeatlon. 

The  Commiaston  believes  that  a  canal  can  be  built  across 
the  Isthmcs  on  this  route  for  not  exceeding  $118,113,790. 
Col.  Haines  concurs  generally  with  tbe  views  of  the  other 
members  of  the  Commission  hut  his  estimate  of  the  cost 
U$I34.MM08.-  V.  OS,  p.  474;  V.  07,  p.  IV>1. 

Northern  Paciflr  Railway. -/7t|;A(  to  Convert  General 
Ftrti ';«.- The  oc>mpany  givea  notice  to  holders  of  the  North- 
em  Pscific  RR.  general  fi-st  mortgage  0  p.  c.  gold  bout's  that 
they  may  now  convfrt  tbe  same  Into  prior  lien  4  per  cent 
bonds,  on  the  ttasis  of  $1,100  prior  lien  bonds,  ex.  coupon 
doe  Jaly  1,  1899.  for  each  $1,000  gewral  first  mort|$age 
bonds.  Accrued  interest  on  the  general  first  mortgage  bonds 
from  Jan.  1  to  June  80,  1899,  will  be  paid  in  cash  on  July  1. 
BeaOemast  be  depoeited  with  J.  P.  Morgan  ft  Co.— V.  08, 

p.  iim. 

Oswego  Traetioa  Co.-  Ineorpo-  a(«f.— This  company,  with 
capital  stock  of  $S0O.0O<),  haa  t>een  iooorporated  as  successor 
of  the  Oswego  Street  Railway  and  the  Ontario  &  Riverside 
Railway,  forecloeed. 

PIttsbarg  Beoseaier  ft  Lake  Erie  VLH.—Sybterij.tions.— 
The  stockholders  of  rocord  June  1  have  tbe  privilege  until 
Jnne  IS  of  stibecribiar  at  par  for  preferred  stock  <  rinal  to  20 
per  cent  of  the  par  value  of  tbe  stock  held,  aod  9  per  cent 
debenture  bonds  eqiul  to  19  per  cent  of  the  stock  held.— V. 
09,  p.  028. 

Plaaten'  I  empress  Co.-  Incre  le  cf  Stock.  Truat  Agree- 
mertt.—Aa  agreement  dated  May  19,  1899,  provides  that  all 
sharee,  tmat  certificates  and  notes  deposited  on  or  btfote 
Sept.  1,  1899.  with  the  Old  Colony  Trust  Co.,  of  Boston,  are 
to  be  pooled  with  T.  Jeffers'  n  Coolidge,  H>-nry  E  Howland. 
Stephen  M.  Weld.  Walter  Hnnnewell  and  Robert  Bacon,  aa 
trustees,  and  exchanged  (or  trust  sharee  of  beneficial  in- 
terest on  the  follotving  basis: 

(o)  Por  every  share  of  the  capital  stock  (or  tmst  oertltloate  of  OoC 
20,  iSA^.  representing  the  same),  two  tmst  sbaK  s. 

(6l  Kor  eaeh  present  note  deposited  two  trust  snares  for  every  flCO 
par  value  of  the  note  so  deposited. 

New  certificates  will  be  resdy  about  June  20,  1899;  in  the 
meantime  temporary  receipts  will  be  iesoed.  The  present 
stock  issue  is  $7.rO0,00^i;  tliis  will  be  increased  by  the  above 
exchange  to  at  least  $19,000,000. 

Indo-Sui/i'tian  Comprcu  Company  /?<ifc/«.— Each  record 
holder  at  tbe  close  of  busioess  en  June  19,  1899,  of  onw  trust 
shares  hsR  tbe  light  to  take  one  share  ot  Indo  Egyptian 
Cknnprefs  Company  stock,  at  $20  per  stiare,  for  each  five  of 
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Mid  new  tnut  alurrs  then  held.  These  rlKbta  will  not  attach 
to  tnut  •bares  Usnrd  in  respect  of  deposits  made  after  Jane 
15.189*.    V.  68,  p  878. 

Subtidiary  ftrporations.— The  following  subsidiwr  com- 
panies were  incorporated  in  West  VirRlnia  on  May  22:  Tea- 
nenee  Planters'  C  ■.,  capiUI,  $4,200,000:  Georgia  &  Carolina 
Planters'  Co.,  capital,  $8,500,000;  Texas  Planters'  Co.,  cap! 
tal,  $8,000,000  (see  V.  68,  p.  825). -V.  68,  p.  92». 

Prodnee  Exchanve  Trust  Co— Increase  of  Stock.— the 
stockholders  will  rote  Jane  21  upon  a  proposition  to  increase 
the  capiUl  stock  from  $500,000  to  $2,500,000  and  the  snrplns 
in  the  tame  ratio.  The  plan  U  to  issue  20,000  new  shares  t.. 
the  present  holders  of  stock  at  $300  per  share,  $100  to  be 
•ppfledtothec«piUland$iOOtothe  snrplns.  See  particu- 
\in  on  a  preceding  page.— V.  66,  p.  479. 

Rapid  Transit  Ferrj  Co.-Bcmdg  Called  for  Sinking  Fund. 
—First  mortgage  bonds  numbered  from  151  to  200  both  in- 
clusive, of  $1,000  each,  bare  been  called  for  payment  at  par 
and  acorned  interest,  at  the  office  of  the  I'reasurer,  foot  at 
Whitebait  Street,  New  York  City.— V.  59,  p.  782  (Staten 
Island  Ferry) . 

Roekford  ( III.)  Edison  Co.— Change  of  Name.- The  Rock- 
ford  (Jeneral  Electric  Co.  has  certiBed  to  a  change  of  name 
to  the  Rock'ord  Edison  Co.  and  to  an  increase  in  capital 
from  $50,000  to  $350,000. 

SaTlngs  Rank  InTestments  in  New  York  State.— ^ew 
Lait.—la  onr  editorial  columns  this  week  will  be  found 
the  full  text  of  the  circular  isflued  by  Superintendent  Kil- 
btim  of  the  State  Banking  .Department  regarding  the  new 
law  as  to  savings  bank  investments  in  this  State.  The  cir- 
cular contains  a  descriptive  list  of  the  various  railroad  bonds 
which  under  the  new  enactment  the  banks  will  be  permitted 
to  hold.-V.  68,  p.  825. 

Slonx  City  Terminal  Railway  &  Warehouse  Co.— Fore- 
ftosure,— The  property  has  been  ordered  by  the  Federal 
Court  at  Sioux  City  to  be  sold  under  foreclosure  of  the 
$1,850,000  first  mortgage  of  1890.  The  Trust  Company  of 
North  American  of  Puila<lelphia  is  mortgage  trustee.  The 
bonds  (6s)  have  been  long  in  default.— V.  67,  p.  223. 

Southern  Rv.— Mobile  &  Blrminarham  B.H.— Taken  over 
June  1, — The  Mobile  &  Birmingham  BR.,  having  been  leased 
by  the  Southern  Ky.  per  terms  in  V.  68,  p.  429,  was  taken  as 
part  of  the  Anniston  Division  on  June  1.— V.  68,  p.  429,  1078. 

Toledo  St.  Louis  &,  Kansas  City  RB.— Option  on  Bonds  — 
A.  decree  authorizing  the  sale  of  the  property  was  rendered 
s  year  or  more  ago,  and  the  decision  of  the  higher  court 
Qixm  the  confiimation  of  this  is  now  pending.  A  sub-com- 
mittee consisting  of  Messrs.  Armour,  Paton  and  Bannard 
has  asked  bondholders  to  give  them  an  option  to  purchase 
for  cash  their  certiflcates  at  100  and  4  per  cent  interest  since 
the  default,  which  would  be  126,  but  large  boniiholders  have 
lately  been  bid  1  per  cent  for  the  privilege  of  calling  their 
bonds  at  180  at  any  time  before  Oct.  15.— 'New  York 
Times."- V.  68,  p.  1078. 

Toronto  Hamilton  tC  BniTalo  Ry.— Listing.— The  New 
York  Stock  Exchange  has  been  asked  to  list  the  company's 
$8,880,000  of  first  mortgage  4  per  cent  bonds.- V.  68,  p.  475. 

UbIoi  Bag  &  Paper  Co.— i^irst  Dividend.— the  company 
has  declared  a  rexnlar  <iaarterly  dividend  of  15^  per  cent  on 
the  preferred  stock,  payable  July  1.— V.  68,  p.  979. 

United  Electric  Company  of  New  Jersey.-Mortgage  for 
tto.OOO.OOO. —'Ibit  compauv,  which  has  been  acquiring  con- 
trol of  electric  plants  in  Essex,  Hudson,  Union,  and  Morris 
Counties,  New  Jeisey,  has  made  a  mortgage  for  $20,000,00ii 
dated  June  1.  lt<99,  to  the  N.  J.  Title  Guar.  &  Trust  Co.  of  Jer- 
sey City  as  trustee.  A.  B.  Carlton  is  President,  and  Thomas 
J.  Oeorge  is  Secretary  of  the  United  Company.  The  People's 
Ldght  &  Power  Co.  of  Newark  is  the  principal  company  ac- 
qnlred.  See  report  of  the  United  Gas  Improvement  Co.  V 
«8,  p.  924;  also  see  V.  68,  p.  476,  630. 

Uilted  Electric  Light  &  Power  Co,  of  Baltimore.— De 

»<T<p/ton  of  New  Morlgage.-ThiB  company,  whose  organiza- 
tion wasno'ed  in  the  Chroniclb  of  May  13,  page  9a9,  has 
made,  as  already  announced,  a  mortgage  for  $4,500,000  to 
the  Maryland  Trust  Co.,  as  trustee,  to  secure  4>j[  per  cent 
thirty-year  gold  bonds  due  May  1,  1929.  These  bonds  are 
ismutble  aa  follows: 

Tsberjsjrved  In  treannry  "for  the  aoqnisltlon  of  fntore 
ptoparty,  rqnlpmeot  or  maohlnpry.  or  alieratloDg  of 
mmag  proiHTtlrn.  ■  r  for  use  In  oonneotlc  n  with  the 

■BniMii  of  the  (ompaoy  ". «i  noo  ooo 

-22J^'*'*"<*  ■"*""••»"»  ^•'orenJ'turlty  the  followiiii  ' 
•873,000  of  uudnrltlDg  bonda,  viz.:  Kdleon  Electric 
;ll??'''i!l?f  '"  B»llmore  l«t  fr>  of  189H,  due  Jan.  1. 
i?!!'.- ^•"*'*'.  lorlKln'lly  l"»ued  »5.'iO.OOO):  Brnnh 
SSSHiJi^- "'"'""'"""'  I«t  ■^l(of  1800.  due  Jan  1,1910 
•IM.OOO  (orljln.llr  Uaoed  #200,000]:  the  same  com- 

eS^Xf*.""!!"  ""'"  *«"  *•  "'  1894,  due  JnlT  1,10:14. 
8.000  [ortrmally    Imued   «S8S,Oo6]:   the  tame  oom- 
p»n»'i  KiMirlal  boorta  of  1 894.  due  July  1, 1»2«.  (10,000 

To  bclHoed  forthwith  to  eStoet  eoniolldatloo.. ..:.:::: ! i.';;."  8.227'ooo 
--2f,i^.?  »2.000.000  common  and  $1,000,000  of  .5' p^r  cent 
2d  SJm^.^I?  .'L""^  'V^^  •uthorized.  all  of  the  common 
Sl»\2?'£i^#  '.^*  ^« '"""^l  ''"^  issuable  forthwith  and 
Si^!ri?"*^7"l'''™"'r  "•  '^«  treasury  of  the  com 
P«By.  to  be  disposed  of  aa  it  shall  deem  proper.— V  P8  p  929 

♦hH!.!!'"  •'"'t  t<»--»'«:»/I«i.-The  statement  regarding 
ii-.,?,^Pf°' J' '"''='' J'?".?*'*^  '"  »»»«  Chroniclb  of  May  2k>, 
PJgeW79,  has  been  officially  revised  and  is  pronounced  corl 
rect,  except  that  in  the  case  of  the  Tropical  Trading  &  Trans- 


port Co.  it  is  only  the  controlling  interest  held  by  Mr.  Keith 
that  the  new  corporation  will  acquire.  Regarding  the  di- 
rectors, Andrew  W.  Preston  is  General  Manager  (tot  Vice- 
President)  of  the  Boston  Fruit  Co.  and  Lamont  G.  Burnham 
is  President  of  the  Metropolitan  Coal  Co.  of  Boston.— Y. 
6  s  p.  1078. 

United  States  Glucose  Co.— United  States  Sugar  Befln- 
ery  Co.— Prospectus.— The  United  States  Glucose  Co.  was 
incorporated  at  Trenton,  N.  J.,  on  May  37,  with  $5,000,000  of 
capital  stock,  $3,000,000  being  6  per  cent  cumulative  pre- 
ferred stock.  The  main  purpose  of  the  new  coinpany  is  to 
increase  the  capacity  of  the  United  States  Sugar  Refinery 
from  16,000  to  35,000  bushels  per  day.  The  par  value  of 
shares  is  $100.  Tde  preferred  stock  has  preference  as  to 
assets,  as  well  as  dividends,  and  its  dividen-is  will  be  cumu- 
lative from  Sept.  1,  1899.  Of  the  preferred  $2.000,0r0  is  to 
be  held  in  the  treasury  unissued  to  retire  and  cancel  the  $1,- 
000,000  first  mortgage  bonds  due  1921,  issued  by  the  United 
States  Sugar  Refinery  ;  to  acquire  other  property,  increase 
the  capacity  of  its  plant  and  for  additional  working  capital. 
The  prospectus  says  in  part: 

ItiB  proposed  that  this  company  shall  acquire  from  the  United 
States  Sugar  Rftlnery  Its   gUicose   plant,  with   about  140   acres  of 

? round,  in  Waukegan,  111.,  having  a  dally  capacity  for  the  consum]^ 
Ion  of  16,000  bushels  of  com  In  the  manuficture  of  glucose,  grape 
sugar  and  the  bT  products;  for  which  $1,000,000  of  said  preferred 
stock  and  $2,000,000  common  stock  are  to  be  used,  and  there  will 
then  remain  $2,000,000  preferred  stock  In  the  treasury  unissued  to 
be  held  for  aoquirlng  other  property,  for  increasing  the  plant  and  for 
additional  working  capital. 

The  officers  and  directors  are  to  be  as  follows: 

O.  M.  Warner,  President.  Syracuse,  N.  Y.;  Thomas  A.  Mclntyre, 
Treasurer,  New  York.  Directors— W.  J.  Forbes,  New  York,  of  R. 
W  Forbes  &  Son;  E.  B.  Walden,  New  York  City,  of  E.  B.  Walden 
&  Co.;  Timothy  Hogan,  New  York  City,  of  Timothy  Hogan  &  Sons. 
Four  other  directors  will  be  chosen  later.  OtSoe  will  be  at  52  Broad- 
way, N.  Y. 

Subscribers  to  100  shares  of  the  preferred  stock  at  par  will 
receive  in  addition  80  shares  of  common. — V.  67,  p.  484. 

United  States  Pneumatic  Horse  Collar  Co.— StocA:  Divi- 
dend — An  official  circular  says  : 

This  company  having  obtained  from  the  owner  of  a  foreign  patent 
on  pueuinatlo  horse  collars  an  agreement  to  assign  the  same  to  this 
company  on  condition  that  the  company  increase  its  capital  stock 
from  1,000,000  shares  of  the  par  value  of  $1  each  to  5,000,000  shares 
of  the  par  value  of  $1  each,  and  distribute  said  Increase  of  stock 
amongst  the  stockholners  of  the  company,  and  the  acqi>isition  of  the 
additional  territory  being  of  great  advantage  to  this  company  and  its 
stockholders,  your  board  of  directors  on  May  29,  1 899,  parsed  a  reso- 
lution increasing  the  capital  stock  to  5,000,000  shares  of  the  par 
value  of  $1  per  share,  and  declared  a  fully  paid  stock  dividend  of  foor 
shares  of  stock  to  the  owner  of  record  of  every  one  share  of  stock 
on  a  date  to  be  decided  upon  at  a  meeting  of  the  stockholders  called 
for  the  purpose  of  ratifying  the  above  action  of  the  directors. 

The  meeting  will  be  held  at  the  office,  53  Broadway, 
New  York  City,  on  July  6.— V.  68,  p.  1078. 

Washington  (D.  C.)  Traction  &  Electric  Co.— Incorpor- 
ated.— At  Norfolk,  Va.,  June  5,  Judge  Hanckel,  of  the  Cor- 
poration Court,  chartered  the  Washington  Traction  &  Elec- 
tric Co.  This  is  the  company,  which,  as  stated  in  onr  issue 
of  May  27,  page  1027,  will  take  over  the  electric-light  and 
street  railway  properties  of  Washington,  D.  C  ,  acquired  by 
the  syndicate  headed  by  the  United  States  Mortgage  &  Trust 
Co.  The  capital  stock  is  to  be  not  less  than  $600,000  nor 
more  than  $12,000,000.  Samuel  B.  Lawrence  is  President; 
Henry  M.  Saveland,  Vice-President;  George  H,  Spencer, 
Treasurer,  and  John  B.  Summerfield,  Secretary. — V.  68,  p. 
1027, 

Wilkesbarre  &  Wyoming  Valley  Traction.— Proposifiow 
Accepted  — A  press  dispatch  says  the  propo^'ition  for  the  sale 
of  the  property  and  franchises  to  a  New  York- Philadelphia 
syndicate,  on  the  basis  of  $4t  a  share,  has  been  accepted, 
and  the  time  for  payment  has  been  extended  to  June  23, 
The  purchasers,  it  is  thought,  may  be  representatives  of  the 
American  Railways  Company.— V.  68,  p.  830. 

Wisconsin  Central  Co.— Second  Instalment  Called  for 
June  20. — The  plan  of  reorganization  has  been  declared 
operative  and  foreclosure  sale  under  the  Wisconsin  Central 
Company's  first  mortgage  will  occur  July  7,  1899  Holders 
of  $11,120,000  Wisconsin  Central  Company  first  mortgage 
bonds  have  already  deposited  their  bonds,  and  the  holders  of 
the  outstanding  $145,000  should  deposit  same  with  the  United 
States  Trust  Co.  of  New  York,  or  the  Old  Colony  Trust  Co, 
of  Boston,  on  or  before  June  30,  1899,  in  order  to  participate 
in  the  benefits  of  the  plan.  Holders  of  securities  entitled  to 
payment  in  cash  under  terms  of  plan  will,  noon  presenJation 
of  same  to  United  States  Trust  Co.  of  New  York,  or  Old  Col- 
ony Trust  Co.  of  Boston,  receive  in  cash  the  amounts  pro- 
vided in  the  said  olan. 

Holders  of  Wisconsin  Central  Co.  income  bonds,  preferred 
stock,  common  stock  and  certificates  of  deposit  representing 
the  same  are  required  to  deposit  the  said  bonds,  stocks  and 
certificates  with  the  United  States  Trust  Co.  of  New  York, 
or  the  Old  Colony  Trust  Co.  of  Boston.  o>i  or  before  June  20, 
1899,  and  at  the  same  time  to  pay  the  first  and  second  install- 
ments, aggregating  75  per  cent  of  amounts  payable  by  them 
respectively  as  provided  in  the  plan,  to  wit : 

Income  bonds,  $  1 50  of  the  $200  required  from  each  $ '  ,000  bond . 

Preferred  stock,  $15  of  the  $20  required  from  each  share. 

Common  stock,  $7  60  of  tlie  $10  required  Irom  each  share. 

Payment  of  Receiver »'  Certiyicates.— The  $3,000,000  receiv- 
ers'ceitificates  issued  nnder  orders  of  November  15,  1894, 
sre  called  for  payment  on  July  3,  1899,  at  the  office  of  the 
United  States  Trust  Co.  of  New  York.— See  V.  68,  p.  1078. 

^"  For  other  Investment  News  see  Page  1136. 
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%tpot\s  KuA  JJofctiments. 

CHICAGO  ROCK   ISLAND    &    PACIFIC 
RAILWAY  COMPANY. 


NINETEENTH  ANNUAL  REPORT  FOR  THE  YEAR 
ENDING  MARCH  81,  18W. 


The  Board  of  Directors  submiU  the  following  report  for 
the  year  ending  March  31,  1809 : 

Of—  Fwlf  ftom  OpcrmUon $20,«67,91«  83 

OpMMIac  SsyiMM $13,763,707  W 

TasM 


WMBrnmlnct  (nnn  Opcrmtloa 

I  ■■■■■li  from  Loaa*  a  InrMtm'ta 
MO  fMM  M»»Mtm  mm  Laad  Bold 


913.402  M 


18.e7e,110SB 

M,M  1,804  33 

70«.4«7  "J? 

6,000  00 

•7,702,873  00 

■t  baa  be«n  paid— 

MM  Debt •3,084,61%  76 

>  ot  L«— Id  Unaa. 716.80i  37 

ItaBtala  a  Tolto  Xo.  CIt.  Brtdcaa.         l>7,7a«  94 
*•  nndend  oo  Capital  8took-4%-..     l,»603«a  00 

5.88D,94*  97 

•arplotfor  the  jut •131S.73803 

The  Capital  stock  and   Bonded   Debt  of  the  Company  is 
a*  follows  : 

Oafttal  Sloek  Uaocd „ $4«,a«8JOOOO 

Fwnlliaal  aartp  o—yartlbto  lato  Btoek...^ 1I,''00  00 

■upwMaCMoitffaaaBoa^*  13,90000000 

f— > ff  mm% 9«a— I OmU  Umtnf  Banda 4>,ftMl,ooooo 

»aw  »W  aaal  a  *  ».  W.  By.  Boada  Oaaraataad. 5,000,000  00 


nL,  to  OaoaaU  Blab.  Iowa. 
Davwvor*,  lowi^  to  aiofeiaoa,  Kaa. 
U«arl«a  Joae..  Mo.,  lo  ' 


Dai 


*IB  addltlaa  to  dlTldaad  tkara  kaa  kaoa  dMrtMtM  fe  •K^bolden 
•374,707  ta  IVoa  AddtMou  aad  Uipiotiaioat  Aaaoaat,  baiof  one 
«aar«ar(*«>pvaaataaoh  oa  Aana*  1  aad  HOTaMbar  1, 18»tt,  aad 
»»iiaij  1.  ISM.  aa  a  apeelal  dlrMaatf. 

Main  Line  and  Branch  Railroad*  owned,  leased  and  op- 
erated br  the  Chicago  Rock  bland  A  Paoiflo  Railway  Com- 
pany at  the  data  of  thia  report,  are  as  followa : 

I4VXS  OWITKD.  MUm. 

soo-so 

Mi-a4 

LaaTaawartfe.  Kaa 80-16 

Iowa,  to  KaosTlUo,  Iowa 7tf-00 

rood.  UL, lo aoath  OWaar>.  lU 743 

wnua,  Iowa,  lo  MaaaaUaa.  Iowa ISiM 

Wataa,  Iowa,  to  Uao  Klla.  Iowa •■«• 

Vawtaa.  Iowa,  to  Maaroo,  Iowa ITIM 

"  tasa^  Iowa,  to  ladlaaoia  aad  Wlaloraet.  lawa.  47-06 

Iowa,  la  Uottrle  Uaalar.  Iowa 14-44 

0,  Iowa,  to  Aodnboa.  Iowa 84-41 

itte,  Iowa,  to  Orlewold,  Iowa 14-88 

^  Iowa,  to  Oanoo,  Iowa ^ 17'7» 

Aaosa,  Iowa,  to  Bartaa,  Iowa II-MI 

M^  Uaa.  Iowa,  ta  Kanaaaoaa.  Iowa 4-ftO 

AMaiMat. Mo.. lo at.  Joeepa.  Mo > 4»S3 

Soatk  M.  Jaaaek.  Mo  .  to  RuahTlUo,  Mo lS"il 

Kaaaaa  atr.  Mo.,  to  Anaoordala,  Kaa 8-40 

8a«lhOMka,llaa.,toJa8*ea,  Ifeb 104-30 

mwni,  Kaa.,  to  Uberai,  Ku 4S*  54 

Kaa.,  toTerral.  Ia<l.  Tar 8  907 

^ Kaa.,  loBaUaa.  Kan. 4»  90 

Hsrtoa,  Kaa.,  to  BMwell,  (Mo 868  OB 

FaliHaij,  Hob.,  to  Wetoea,  Web bl-tta 

toad.  Kaa.,  to  BalMTllla.  Kaa loa-M 

CUT.  Kaa  ,  lo  Baealm,  ICaa 86-64 

Ud.  Tar.,  loMoaatala  View,  OkIa.Ter...  61-88 

TMalaUaa  owaed 8,889-63 

LI2fn  LKA6KD. 

,111 46-90 

»a,  to  Oa*  Molaee,  Iowa 163110 

, Iowa, lo rv  Uod«a aad Balkvaa. Iowa  .14851 

TMal  Bllaa  taasod. 852-70 

TRAC7KAOK  RIOHTS. 

Over  Maaalbal  A  Si.  Jaaath  KB.— 

ftasaraa.  Mo.,  to  Kaoaaa  Citr.  Mo 54-30 

Orar  Dalaa  Faaiao  ML—  • 

gaaaaU  BlaSt,  Iowa,  to  Soath  Omalia.  Hob 7-02 

rsaisi  OttrTtU..  to  Wowll  TOpaba.  Kaa 67-85 

UaMa.UoM,toDaaT«r,  Oalo »»^S 


Orsr  Doaver  *  Rio  Oraade  RR.— 
Oaarar,  CMo.,  to  raablo.  Oalo. 

TMal  allaa  traeka«a  tltkti  .. 


.119-60 


88805 


Total  Bllaa  of  road  OTcr  which  trala*  at«  operated....    8,619-37 
The  road  is  located  in  different  Sutea  as  follows : 

886  51  mllaa  la  Illlaola. 

1,068-76  " 

33e<l  - 

1,134-^0  " 

350-44  "     "  Hebiaaka. 

37004  ■•     -  Colorado. 

IOH-18  "      ••  laoiaa  Terrltorr. 

167-88  "      "  Oklahoaa  Terrf lory. 

3,«14-37  laUea. 
2S8-71  mllaa  of  aoeoad  track. 

•»-43     "      ••  third  track. 
T83-71     ••      ••  aldo  track. 

E<inal  to  «,59l  38     "      "  tlDKle  track, 
statement  shim  iog  the  detailn  <>r  EarniDKB  and  Percent- 
aga  of  Operating  Expenaaa  aa  compared  with  the  previous 
HaiBalyear: 


Taorfiuiiiia  TutretuHnm 

Orati  Kmmingifnm  OptraliOH—      Jrarr*31,18b9.  KarcA  31, 1898. 

Paaaeaxer  Tranaportatton $5,058,581  43  $4,316,817  18 

Freight  Tranaportatlon. 14.35l,t)55U7  13,H35,995  09 

MaU  Tranaportatlon S9«,03eij  5tt7,2-^5  73 

Kxpraee  Tranoportatlon 409.200  00  40t<.200  00 

Rents. i49,96»BS  412,274  37 

Earnings  from  Telegraph  Lines 7,471  44  7,071  33 

TotalQroasEam'gafromOperation.. $20,667,914  83   $19,548,583  59  ' 

Oparatlac  Expenses $12,767,707  65  $11,'^41,403  10 

TaieaTrrr. 913,402  94  854,562  85 


$6,952,617  64 


Net  Karolngf  from  Operation $6,991,804  28 

Pereentage  of  Operating  Ezpeneas  to 

aroea  KarDlngii  from  Operation Al*'ioo  ^O^ioo 

Samr,  Inolndlng  Taxes 66n,ga  e4«*ioo 

Passkkqeh  Earnikos. — In  comparison  with  the  previous 
year.  Passenger  Earnings  show  an  increase  of  _|736,704  25, 
or  17  7-100  per  cent,  which  is  made  up  of  an  increase  in 
esminga  from  connecting  lines  of  $169,443  48.  or  25  34-100 
per  cent,  and  an  increase  from  business  originating  on  our 
own  Une  of  $567,330  »Z,  or  15  5ft-100  per  cent. 

The  total  number  of  paaaengers  carried  increased  753,687, 
or  15  30-100  per  cent. 

The  number  of  first-claaa  passengers  carried  increased 
745,SS8H.  or  15  30-100  per  cent. 

file  number  of  second-class  and  emigrant  passengers  car- 
ried increased  7,906i.i,  or  41  47-100  per  cent. 

The  number  of  passengers  carried  one  mile  increased  48,- 
98D.196,  or  9&8S-100  per  cent. 

The  average  distance  traveled  by  each  passenger  during 
the  year  ending  March  31, 1898,  was  40  miles,  and  during 
the  past  year  42  miles. 

Tne  number  uf  through  passengers  (pasaen^ers  delivered 
to  or  received  from  connecting  lines)  increased  52,554)^,  or 
iTt  75-100  per  cent,  and  the  number  of  way  (local)  passengers 
increased  701,08SU,  or  14  8.V10U  per  cent. 

Of  all  the  passeogers  carried,  $,861,4«0U,  or  50  89-100  per 
cent,  traveled  West,  and  2,817,161,  or  49  61-100  per  cent, 
traveled  ^t 

The  rata  per  passenger  per  mile  for  the  year  ending  March 
81,  18W,  was  2  103-1000  cents,  and  for  the  year  ending  March 
81.  1899,  was  2  34-1000  cents. 

The  passenger  business  at  444  stations  shows  an  increase 
during  the  year  of  ^1812,674  00,  and  at  87  stations  a  decrease 
of  f75,910  85. 

The  number  of  passengers  carried  shows  an  increase  dur- 
ing the  year  at  448  sUtions  of  912,989}a,  and.a  decrease  at 
85  sUtions  of  159,853^. 

Fbbobt  EAXXiiiaa.— Freight  earnings  for  the  year  in- 
creased 1515,660  88.  or  3  73-1(y)  per  cent. 
The  revenue  from  Ihrough  Freight  (freight  delivered  to 
n.-.ting  lines)  increased  |604,344  32,  or 
'  lie  revanue  from  Local  Freight  de- 
■  •  too  per  cent. 
lit  iCamings  58  51-100  per  cent  was  from 
1  41  49-100  per  oeot  from  Local  Freight. 
Freight  as  compared  with  the  previous 
year  shows  an  increase  of  487,094  tons,  or  5  04-100  per  cent, 
and  the  rate  per  ton  per  mile  has  increased  from  07-100 
ceata  to  99-100  cents. 

QBon  EAUnxas  from  Operation  show  an  increase  of  |1,- 
119,S-il  38,  or  5  78-100  per  oent. 

Opkratwu  ExPEXsn  show  an  increase  of  $1,021,804  55,  or 
8  70-100  per  oent. 
TAXn  increased  $58,840  09,  or  6  89-100  per  cent. 
Foil  details  of  the  foregoing.  a.s  also  statements  of  Assets 
and  Liabilities.  Income  Accnunt  iind  valuable  HtAti!>tioal  in- 
formation, will  be  found  forming  a  part  of  this  report. 
Tbeanaoant  oliaived  to  Construction  and  Equipment  Ac- 
iillii  m-thr  year  fi  as  follows  : 

PorI.sad.  I.and  Daaagea $391,412  37 

"    EDglneenng  Aeeooot „H?S2I 

••   Maw  Depela,  Sbepa,  ate  33,04088 

"   Faaeas.CMaita4CisndBl«n<i 15,44300 

■*    Addmoaal  Saeond  Track  (34  il,M,  MIlea) 8r;4,e54  41 

"    Adntthmal  aida-Tnokii( IS  U|oo  Mllaa).  ..  72.33959 

•■    Radnatnir  Qradra  and  Change  ot  Una 70.03173 

"    NawEqalpment  76,34798 

"    Track  EICTatloB  In  Chicago 367.400  13 

"    Ohlekasha  Branch 817,562  52 

$r499,8'3  52 


or  received  from 
7  7ft-IOOner  cen- 
crewMd  VM.nw^ 

Of  the<-i 
Through   1 

The  movement  ot 


I,AHD,  Laxd  Damaoes.— The  more  important  purchases 
for  this  account  were  for  additional  yard  and  terminal  fa- 
cilities at  South  Chicago  and  Peoria,  111.,  Davenport,  Iowa, 
and  irwtff  City,  Mo.,  and  additional  land  necessary  for 
right-of-way  for  change  of  line  near  Altamont,  Ho.,  on 
Southwestern  Division. 

Masonry,  Brii«iE8  and  Cui.vertb  — Pile,  Trestle  and 
Wooden  Span  Bridges,  aggregating  in  length,  14,4.56  feet,  or 
8  74-100  mileh,  have  been  repuoed  by  permanent  structures 
or  filled  with  earth  at  a  cost  of  $234,508  55,  which  amount 
has  been  charged  to  Operating  Expenses. 

New  BtJlLDD!0«.— Additional  buildings  have  been  con- 
structed during  the  year  as  follows  : 

Di'ImHa  have  been  built  at  Englewood,  Normal  Park  and 
Midlothian.  111. 

Boiler  House  and  Shop  at  Herington,  Kan. 

Fkhcbb,  Crossi.vos  axd  810MH.— Interlocking  Plants  have 
been  erected  at  crossings  of  various  railroads  as  follows  : 

Centerville.  Iowa,  with  Keokuk  &  Western  RR. 

Ottumwn.  Iowa,  with  C.  B.  A  V-  RR- 

Hutchinson,  Kan.,  with  A.  T.  &  S.  F.  Ry. 
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MMdow.  Neb.,  with  MiaMorl  Paoiflo  By. 

Additional  Ft-ncing  has  been  construoted  along  the  line 
of  road  in  Colorado. 

SacoND  Track.— A  Second  track  has  been  constructed 
from  Fbmam,  Iowa,  to  West  Liberty,  lown,  a  distance  of 
S4  77-100  niiled,  which  makes  a  continuous  double  track 
from  Chicjigo.  III.,  to  the  connection  with  B.  C.  R.  &  N.  RR. 
kt  West  Liberty,  Iowa.  2*31  miles. 

.Side  Tracks.— New  Side  Track.s  aggregating  13  52-100 
raile«  have  been  constructed  on  the  various  Divisions  of  the 
road. 

Rkodcimo  Oradk  asd  Chanok  of  Llne.— On  the  South- 
western Division,  near  .^^Itamont,  Mo.,  the  main  track  for  a 
distance  of  about  six  miles  has  been  reconstructed,  reducing 
oofTes  and  grades. 

BguiPiiairr —Seven  (7)  composite  anl  Two  (2)  Postal 
Cars  have  been  added  to  the  equipment  during  the  year, 
cost  charged  to  Construction. 

Sixteen  (18)  large  Locomotives,  Four  (4)  Passenger  Cars 
and  Seven  Hundred  and  Sixty-nine  (769)  Box,  Freight  and 
Ccal  Cars  (capacity  20  to  30  tons)  have  been  purchased  or 
built  during  the  year  to  take  the  place  of  old  and  worn  out 
equipment,  and  'in  addition  the  equipment  has  been  in- 
creased by  the  purchase  of  Five  Hundred  and  Twelve  (512) 
(80-ton  capacity)  Box  Freight  Cars,  the  entire  cost  charged 
to  Operating  Expenses. 

Track  Elevatio.n  in  Chicaoo. — Track  elevation  was  ex- 
tended during  the  year  from  59th  Street  to  71st  Street,  and 
from  l«th  Street  north  over  crossings  of  various  roads  at 
that  point,  in  all  a  distance  of  1  50-liiO  miles,  at  a  cost  to 
this  Company  of  $:»7,490  12.  The  cost  of  that  portion  of  the 
work  nortff  of  63td  Street  was  borne  jointly  by  this  Com- 
pany and  the  Lake  Shore  &  Michigan  Southern  Railway, 
and"that  portion  south  of  68rd  Street  was  at  the  entire  ex- 
pense of  this  (Company. 

Chickasha  BRA.SCH. — A  branch  line  has  been  constructed 
from  Chick;islia,  Ind.  Ter.,  in  a  westerly  direction  to  Moun- 
tain View.  Okla.  Ter.,  a  distance  of  5  22-100  miles,  opening 
up  a  country  heretofore  not  supplied  with  railroad  iacilities. 
At  present  most  of  the  land  along  the  line  is  used  for  graz- 
ing, but  as  the  soil  is  well  adapted  for  agricultural  purposes 
it  will  make  a  good  feeder  in  the  near  future 

Additios  A.VD  Improvement  Accou.sT.— From  1880  to  1885 
there  was  spent  for  construction  out  of  the  Net  Earnings  of 
the  ComiMny  #8,213,000  00,  which  amount  was  credited  to 
Addition  and  Improvement  Account,  and  bonds  issued  and 
deposited  with  the  Treasurer  amounting  to  $7,750,000  00,  by 
which  the  Company  pledged  itself  to  pay  this  sum  to  the 
Stockholders,  either  in  Stock  of  the  Company  or  in  cash,  at 
its  election. 

At  the  Annual  Meeting  held  in  Chicago,  June  1st,  1898, 
resolutions  were  adopted  providing  for  the  issuance  of  the 
remaining  authorized  shares  of  the  Capital  Stock  of  the 
Company,  to-wit:  38,440  shares;  and  for  the  payment  of 
$7,000,0  jO  00  of  said  bonds  by  the  distribution  to  Stockhold- 
ers of  record  July  1st,  1898,  of  ten  (10)  per  cent  of  their 
holdings  in  shares  of  the  Capital  Stock  of  the  Company,  and 
by  the  payment  to  the  Trustee  of  the  Addition  and  Im- 
provement Bonds,  on  the  Ist  day  of  Julv,  1898,  and  on  the 
first  days  of  October,  January,  April  and  July  thereafter,  up 
to  and  including  January  1st,  1903,  of  $125,000  00,  to  be  dis- 
tributed to  Stockholders  of  record  as  a  special  dividend  on 
the  regular  dividend  day  next  following  such  payment. 

As  the  Additional  Stock  issued,  38,440  shares,  was  not 
suflScient  to  make  the  distribution  of  10  per  cent  to  Stock- 
holders, it  was  necessary  to  purchase  in  the  market  7,716 
shares. 

There  have  been  distributed  during  the  year  in  accord- 
ance with  these  resolutions  the  following  amounts,  which 
have  been  charged  to  Addition  and  Improvement  Account: 

^""•25    Acoount New  stock  Isiued,  38,440 Shares $3,844.00000 

Auj.l       C«h  Dividend  \,% 124^8  00 

1899.  "  124.936  50 

'••*■  ^  "  "  "   • 124,063  25 

$4,090,30776 

This  leaves  a  balance  to  the  credit  of  Addition  and  Im- 
provement Account  March  81,  1899,  of  $8,222,692  25. 


The  Board  of  Directors  desires  to  express  its  appreciation 
of  the  fidelity  and  efficiency   with  which  the  Officers  and 
Employes  of  the  Company  have  discharged  their  duties  dur- 
ing the  past  Tear. 
By  order  of  the  Board  of  Directors. 

W.  G.  PURDY, 
i^tsident. 


180S. 

Mar     1  To 

M»7     1  " 

M*7     1  " 

May     1  •• 

July     1  " 

Jnir  n  " 

Aog     I  " 

■•pi    1  " 

Hot.    1  " 

Hot.    1  •• 


IROOME  AOOOUIIT. 

raoM  Ai-sn.  i,  1888,  to  mascr  81,  1890. 

Dividend  paid- 1% »,o. 

Int.  paid  on  8%  Ex.  and  C.l.  Bonds,  rcrd.'        67o: 
Int.  paid  on  .'>%  Debenture  Bonds,  ref'd  M 

Intrrest  piUd  on  C.  ±  8.  By.  BoBit.'."'".'.'.        ijt,' 


5.'58  00 
R84  09 
,738  33 
000  00 
,000  00 
,5M  67 
,232  00 
,77.S  00 
74>1  00 
,000  0  J 


189«.  _  . 

Brought  forward 9j.»*4,''S99 

Jan.     1    "    Interest  paid  on  6% Bonds ■„—■:■—  ^223'2*^222 

Jan.     1    "    Int.  paid  on  4%  Gen.  Gold  Mort.  Bonds...  957,9i  fi  67 

Feb.     1    '•    Dividend  paM-1% **'^'2;j;!2x 

Mar.  81    '•    Rent  Peoria  &  Bureau  Valley  RB 125,000  00 

Mar.  St    "    Bent  Keokuk  &  Des  Moines  Ry ^il'S*^?! 

Mar.  31    "    Rent  Des  Moines  &  Ft.  Dodge  KR 160,7d0  37 

Mar.  31    "    Rent  Haniiihal  A  St.  .Tosepli  RB 43,644  3» 

Mar.  81     "    Bent  Union  Paoillc  RR.,  (Jounoll  Bluffs  to 

South  Onialia 45,000  00 

Mar.  81    "    Bent  Union  Paoiflo  RB.,  Kansas  City  to  „„,.„.. 

NonliTopeka    35,91600 

Mar  81    "    Rent  Union  Paoiflo  EB..Liraon  to  Denver.  67,308  09 

Mar.  31    "    Rent  Denver  &  Rio  Grande  RB 94,348  38 

Mar.  31    "    Tolls   and    Bentals   paid   Missouri  Elver 

Bridge  Cos 127,736  94 

Mar.  31    "    Operatinjc  Expenses  end  Taxes 13,676,11059 

Mar.  31    "    Balance,  belnit  Surplus  for  the   year,  car- 
ried to  Profit  and  Loss  Acoonnt. 1,812,728  03 

$21.378.382  59 

1899 

Mar.  31    By  Gross  Eamlnifs  from  Operation $20,667,91 1  82 

Mar.  31     "   Income  from  Loans  and  Investments 704,4 «t  77 

Mar.  31     '■   Receipts  Irom  Land  Department 6,000  00 

$21,378,382  59 


1699. 
Mar.  31 

Mar.  31 

Mar.  31 

Mar.  31 


1898. 
April    1 

1899. 
Mar.  31 


1899. 
April    1 


PBOFIT  AND  LOSS  ACCOUNT. 

To  Premium  paid  (5<»0  on  $40,384,000  00  5% 

Ext.  and  Col.  Bonds,  refunded $2,019,200  00 

"  Premium  paid  (.5%)  on   $4,500,000  00  5% 

30  Year  Debenture  Bonds,  refunded 225,000  00 

"  Expense  refunding  Ext.  and  Col.  and  De- 
benture Bonds 499,146  01 

"  Balance 3,609,672  57 

$6,353.018  58 

By  Balance  from  previous  year $4,540,290  55 

"    Surplus  lor  year  ending  March  31, 1899..      1,812,728  03 

$6,353.018  58 
By  Balance $3,609,672  57 


CONDENSED  BALANCE  SHEET. 
Credit  Balances. 
Liabilitiei. 
Capital  Stock  fixed  $50,000,000;  amount 

issued  $49,988,300  00 

Fractional  Scrip  outstanding,  convert- 
ible into  Stock 11,700  00 

r 

Six  per  cent  Mortgage  Coupon  Bonds..  $4, .'520,000  00 
Six  per  oentMortgage Boglstered Bonds     7,980,000  00 


-$50, 


12 


000,000  00 
500,000  00 


Four  per  cent  General  Gold  Mortgage 

Coupon  Bonds 43,974,000  00 

Foarper  cent  General  Gold  Mortgage 

Registered  Bonds 4,607,00000 

48,5?1,000  00 

Chicago  &  Southwestern  Ballway  Bonds,  guarantied      5,00  ,000  00 

Addition  and  Improvement  Account 3,222.692  25 

Accounts  Payable 1,212.042  24 

Balance— Profit  and  Loss 3,609,672  57 


Debit  Balances. 


$124,125,407  06 


A saets. 
Cost  of   Boad  and  Equipment,  including  all  Branch 

Roads  owned  by  the  Company $105,099,541  04 

Cost  of  Track  Elevation  in  Chicago 1,1=>7,144  61 

Cost  of  Railroad  Bridge  at  R^ck  Island 964.128  96 

Capital  Stock  and  Bonds  of  Connecting  Roads 4,606,301  31 

Loans  and  Other  Investments 2,351,399  01 

Advances  made  to  Chicago  Rook  Island  &  Texas  By. 

Co.,  as  per  agreement  dated  January  2,  1P93 

AdVdnoes  made  to  Chicaxo  Rock  Island  4  Texas  Ry. 

Co.,  account  of  construction  Jacksboro  Extension.. 

C.  R.  L  &  p.  By.iHo.  Capital  Stock  on  hand 

0.  B.  I.  &  P.  By.  Co.  Six  per  cent  Mortgage  Bonds  on 

hand. 


Stock  of  Material,  Fuel,  etc.,  on  hand . 

Due  from  PostOflice  Department 

Accounts  Beceivable 

Cash  and  Cash  Assets 


1,956,961  43 

228,831  15 
78,580  00 

400,000  00 
519,997  53 
152, '26  48 
938,523  49 
5,«71,872  00 


$121,125.407  06 


Tidewater  Steel  Co.— Directors.— The  directors  are: 
George  H.  Stlckney,  E.  A.  Williams,  Jr.,  Evans  B.  Dick,  Isaac  N. 

Soils,  Charles  A.  Porter,  P.  W.  Wood,  Biohard  H.  RusUton,  George  8. 

Graham  and  Gee  rge  McCall. 

George  H.  Stickney  is  President.— V.  68,  p.  826. 

United  Power  «  Transportation  Co.— 0/t  Philadelphia 
[7ni!i«terf.— The  Philadelphia  Stock  Exchange  has  admitted 
to  dealings  in  th«  unlisted  department  $3,125,000  c<pital 
stock,  par  value  $?3,  on  which  |10  has  been  paid  in.— V.  68, 
p.  1078. 


-Messrs  Pfaelzer.  Walker  &  Co.  have  jisc  issued  their 
new  qaotation  sheet  for  inactive  and  nncnrrent  steam  rail- 
road bonds.  They  announce  that  this  is  the  most  complete 
list  they  have  ever  issued.  Having  offices  in  Boston,  New 
York  and  Philadelphia,  they  are  especially  fitted  to  handle 
bonds  peculiar  to  the  various  markets. 

— M.  A.  Cornell,  formerly  with  C.  I.  Hudson  &  Co.  and 
lately  with  Price,  McCormiok  &  Co.,  has  opened  an  office  at 
40  Exchange  Place  and  solicits  orders  for  the  purchase  and 
sale  of  "curb"  securities. 

— Messrs.  F.  J  Lisman  &  Co.  offer  in  another  column  sev- 
eral blocks  of  bonds  paying  from  i}4  to  5^  per  cent  Their 
hat,  as  nsnal,  is  well  worthy  of  attention. 
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COMMERCIAL     EPITOME 

Fbisat  NiauT,  Jane  9, 1899. 

Tb«  niKuiially  hot  weather  «rp«tienc«d  the  i«at  week  has 
had  a  tendency  to  interfere  with  basinees  to  aome  extent  in 
many  line*  of  merobandiae.  A  general  feeling  of  oanfldaooe, 
howerer,  has  oontinned  to  dooiinate  the  oommereial  aarketa, 
and  with  few  exeeptiooa  rahiea  haTe  been  well  maintained  : 
ia  fact,  in  the  hardware  trade  the  tendency  of ^pricee  has  con- 
tianed  attadily  upward.  Crop  acconnta  from  the  Weat  have 
beeo  of  a  mora  farorable  character  and  a  reaction  in  valaee 
(Or  wheat  baa  reralted.  The  export  moremeat  of  gold  baa 
recetredamn*  attentior  bat  haa  oanaed  no  aparehaMion. 
The  Fng^^T**  pnaa  are  taking  a  serioos  view  of  the  outcome 
of  the  pment  Tranaraal  difflcnltiea.  Washington  adrioea 
refiort  that  the  French  Uoremmeat  baa  renewed  aetive 
aecotUMoos  for  a  reciprocity  treaty  with  the  Unitad  Slatea. 
Itu  reported  that  a  temporary  eetUemeBt  of  the  AlaalM 
boundary  diapata  haa  beea  reaabed. 

Uvd  on  tiie  spot  has  been  quiet,  aa  both  exportars  and  the 
hooia  trade  bare  been  slow  bayers,  but  aa  there  has  beea  no 
laossmii  to  aell  Talaea  hare  held  to  a  staady  baaia,  cloaUig  at 
S-91S0,  for  prima  Weatern  and  4  99e.  for  prisM  City.  Re- 
flaad  lard  haa  had  only  a  small  sala.  bat  prioea  hare  been 
wnnhMHid  aad  steady  at  5-45o.  tor  laAaad  for  tfaa  OonUnMit. 
tptimlartffn  ia  the  market  (or  coatnata  baa  beta  doll  aad 
•0  importaat  chaages  have  oeoaiediB  ralaes,  eloaiag  steady. 
04II.T  oMaoM  raiaai  or  uaa  wruaia. 

aal.       Iran.      Am*.     VM.     Thmn.      VH. 
Job* »■»       S-M       »rn       5-M        547       593 

Porkhasbaea'inoaly  limited  daaaad,  bat  valnes  hare 
been  wril  miintained.  cloatag  at  |B  tS^  00  for  ntess,  f  10  50 
mil  00  (or  famllr  and  $10  0091178  for  short  dear.  Oat- 
meata  hare  sold  slowly  aad  prices  have  waakaael  to  4e.  for 
pickled  shoalden,  BK9*b.  for  plokled  hams  aad  4\^^o.  for 
plokled  belllsa.  U0 10 lbs  avaraaSL  Basf  has  been  qniet  bat 
•tsady.  doafagg  at  |S  M«0  W>  for  nosa.  ft  00(39  00  for  packet. 
i9  MQIO  ao  for  tanHj  aad  18  S9014  <  0  for  aztia  ladla  meas 
tai  tea.  Tallow  baa  been  in  alow  demand  aad  nriosa  have 
waakeaed  to  AJie.  Laid  ateaiiae  haa  been  steady,  olosiag 
at  0^0.  for  prloM  City.  OUo  steatlse  has  beeo  steady  at 
y4c.  CottoB-seod  oil  has  beea  ia  fair  export  demaad  aad 
steady  at  95Uu.<aBu  lor  prima  raUow.  Bottsrhaabadafair 
sale  at  steady  ptiosa,  doaiag  at  lte.9lB%o.  for  craamery. 
Cheese  baa  baaa  qolak  bat  steady  at  Mfcf^Tiio.  for  State 
faetonr.  (all  creaos.  Flash  eggs  hare  beea  ia  fair  dentand 
aad  bin  for  dsainibia  grades,  dosing  at  Vhs.  for  choice 
Wsstm. 

Brstll  grades  of  eoOsa  hare  been  In  light  demand,  and 
onder  free  olleriags,  prompted  by  aa  early  moremeat  of  the 
new  crop,  pricea  bare  dcoBaad,  ekMiag  at  Ofge.  for  Bio  Ko. 
7.  The  diatribatiag  bwsiwsm  baa  beeo  doll.  West  ladia 
irrowtbs  baira  basa  qotet  bat  fairly  steady  at  4c.  for  good 
Cieata.  Spseolatioa  ia  the  market  for  contracts  has  Men 
ruoderat*ly  actire,  bat  at  gradoallr  decHoing  prices  under 
Uiiaidation  by  tired  loogs.  prompted  by  an  iacreaaing  more- 
nwnt  of  tha  Brasil  erop^  The  owae  waa  steady. 
The  foUoiriBg  are  Aaal  aaUag  priosa : 

Joaa. 4  80a. ,  Ospl. ...........  4-MeiiDeSL >.....  S-S9fc 

Jolr 4Ma.  I Oe*...... i-90«.\iaa...„ 5-40a. 

Aax 4-«oeLlireT »„  5-«6a.llUk. t-Me. 

Raw  tngats  hare  been  in  dsfaaad  and  higher,  etostea  Irm 
at  4  U  16c.  for  ceoUifagal.  90  dag.  tsat.  aad  4H«4Vieo. 
tm  moaeorado.  ti9  dog.  teat.  ReSaed  has  been  ia  aottra  da- 
aaad aad  prioaa  hare  adraaotd  !^c.,  doaing  at  5^c.  for 
■iliilaiiil  Bloo  haa  beea  in  more  aotire  demand.  Tsaa 
mM  at  lamr  prieaa  tat  blacks  <tt  the  aaodan  sale. 

Tsalmitj  tobacco  haa  beeo  in  (airly  aetlra  arport  danmad 
•ad  firm.  Seed  leaf  tobacoo  has  beea  ia  moderately  actire 
demaa*!  aad  at  foil  rains*.  Sales  for  the  wedc.  t,A-'>I  oaaea,  aa 
fcUam:  ttl  casea  lOOe  crap,  Bijp  Flata,  pw  t.;  aOO  caass 
I  Baraaa.  llOU>^c. :  400  oaaaa  1M7  erop, 
1  Havaaa.  MlOe.;  600  oassa  ItW  crop.  New  Sag- 
leaf .  9O0OOo. :  160  caaes  1896  crop,  New  Baglaad 
Havaaa  asad,  M^aOo.;  160  caasa  IW7  crop.  New  Eoglaad 
Baraaa  seed.  3>jc.:  100  casea  ISM  crop,  Qebhardt,  lie;  5P0 
casea  1977  crop,  Ztounars.  Uii^lt^e..  and  130  oaata  1807 
erop,  PeaasThraBte  Haraaa,  llUaU^a:  also  000  balsa 
Haraaa  at  ?M|1  06  ia  bond,  and  IM bales  Somatra  at  8Se. 
4ifl  OOlabcad. 

DodnsM  la  thaautrket  (or  SUaito  tin  ha*  been  qniet,  but 
'valaea  base  beeo  weQ  malatalned,  aad  at  the  doae  there 
a  sUgkt  adrasMa  la  reaponao  to  stroagar  (Oroiga  adneea, 
lag»9B'«e.ai6-76e.    Ingot  copper  has  beeo  in  better 
~,  aad  the  close  waa  firm  at  inuc.  for  Lake.    Lead 
ia  ooly  limited  demaod,  bat  rafnes  hare  held  steady 
ihantatir     Bpdter  haa  been  dall  and  easier 


COTTON. 

Fridat  Niobt.  June  9,  1899. 
The  Movcmekt  or  the  Cbop,  aa  indicated  br  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  eveoiDK  the  total  receipts  have  reached  48,311  bales, 
•gainst  8'3,?69  bales  last  week  and  33,058  bales  the  previous 
week,  making  the  total  reoeipts  sinoe  the  1st  o(  Sept.,  1898, 
8,342,448  bales,  against  8,505,406  bales  (or  the  same  period  of 
1897-'^.ahowiBg  a  deoeease  sinoe  Sept.l.  1896, of  368,058  balee. 

TtuU. 
"mm 


Butiptt  a«- 

Mmt. 

JiSM. 

riMf. 

irad. 

S43 

FH. 

iSalrestea. 

Wl 

1,538 

1,108 

44 

364 

Taz.On7,*e. 

•••••> 

NewOrtaaa*... 

103 

iaii 

sUii 

lilBO 

609 

1,421 

HoMI*      

u 

38 

19 

4 

IS 

37 
9.349 

Paataeeta,  A*. 

eaTMinah 

1«S 

78 

ijin 

197 

147 

1.507 

BninaVk.ae. 

»•••• 

.».. 

149 

CbarlesMB..... 

a 

4M 

...... 

3 

1 

2.280 

Pt.Beyal.as. 

....— 

..^^ 

...... 

Wllaln«taa.... 

I 

...... 

4 

17 

...... 

Waaktaa,ao. 

.»..— 

Norfolk 

a.iss 

3.B31 

1.978 

3.M1 

oae 

666 

N-p'tMawa.ae. 



...... 

...... 

...... 

784 

New  Tork 

7Sft 

44«|       S17 

351 

906 

347 

Beeiea. ........ 

9a|      SMJ       1«7 

1,078 

619|        188 

BaMmssa... .. 

,,,.r» 

....M 

1,307 

FkUaasra.  as^  '     07 

as 

208 

139 

103' 

TteLlhUweak 

4,039 

P,7S3 

7.713 

5.T03 

3.074!  18,031 

10,897 

144 

9.349 

8.086 

14* 

3,686 


22 

9,661 
784 
3,458 
8.269 
1,357 
554 


at  4-OOj  for   _  „  

alosiag  at  O-OOo.  for  doataaflc.    Pig  iroa  has  been  ia  damoad 
aad  flna.  dodng  at  f  10«17  00  for  doosatle. 

Beflsad  potnieaa  has  bean  steady,  doaing  at  7-90e.  in 
Vbtab.  4-70B.  ia  balk  and  8-90e.  in  cases.  Naphthasteady  at 
lOe.  Crada  csrilAoalso  bare  been  neglected,  credit  balances 
Mhaagad  at  91  U.  Spirits  torpen  tit  e  haa  been 
I  aotire  at  lower  priosa.  closing  at  a7^»a6Ko.  Borins 
I  sasier.  doaiag  at  fl  SO  lor  cooiBoo  and  Kood 
Hopa  hara  beea  flraiy  boM:  dsmaad  haa  bfeo 
Wod  haa  coatinncd  in  (air  dauaod  aad  Ann. 


48  311 


IlksfoUowlag  ahowa  the  week's  total  reoeipts.the  total  slno' 
1. 1806,  aad  the  stock  to-night,  nomptir^  with  last  year- 


J«na  9 


TsK.a>*. 
aewCMsaaa 
HoMle... 


BCwMh,ae. 


P.BeyaMM. 

wnaUfMa. 

Waah'a.  i 

Norfolk.. 

!rportR.,a* 

NewToi*. 


1806-M. 


fMa 


144 

9,349 


1.189«. 


4,368n,99e,018 

77370 

ia.8S7)9.t68.64» 

947.864 

336.391 

S,9e5'l.067,43t 

149!    S7I,7«4 


9,686 


0.684 
784 


3,3 

1.9S7 
564 


.1  48311 


S87459 

93333 

981373 

1361 

•664.233 

31,464 
11*376 
99ai«76 

88394 

48.405 

6,943.4461  81.108 


1897-96. 


nut 


9,964 

106 

10360 

103 


9.096 
901 
906 

100 
101 

908 
9.999 

9306 

1.193 

771 


1,1897. 


1,900337 

98.031 

3.639,078 

361.380 

116,701 

1,181307 

869,099 

467.779 

75341 

933306 

1.380 

666,018 

84337 

110333 

917,459 

73,952 

78389 


flock. 


1890. 


47,579 


801,798 
7,648 


18.619 

425 

11.010 


l^. 


16,707 

50309 

885 

173,063 

93.000 

15.497 

7389 


1899 


89.157 


137.606 
7.398 


1S.765 
2.070 
9.428 

7.909 

37.410 

3.816 

185.137 

14.000 

11.867 

7,810 


83064061    666.174 


408,967 


•6.674  bales  adAsd  a*  aorreadoa  Of  leeeiplaataee  8ept.  1. 
Ia  order  that  comparison  mar  be  made  with  other  years  1 
werira  bolow  the  totals  at  leadins  porta  for  six  seasons. 


The  exports  for  the  week  ending  thu  erening  reach  a  total 
of  44,445  balea,  o(  which  34,838  were  to  Great  BriUln,  88 
to  Franoe  and  19,.ilU  to  the  rest  of  the  Coatineat.  B«low 
aretheexDorta  for  th»  week  ami  «ln(v«  Soot.  1.  I'JiW. 
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•UTS* 


rtmm  Sttt.  I.  ISM.  U  J'nt »,  US*. 


OrMt 
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SMS* 
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S*.«7I 
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»s«.ow 

8S.118 

1M,0W 

ut.«aT 

S7.TU 
9.»M 

til.irt 
•.1M 

lOLOil 


lata.. 

ttMO 
1.7tft.il0 

lor.Nt 

210,4*4 
•I«.0a4 
Wl.40t 

SLtlO 
MO.S«a 

?X.«** 

tS,IM 
•«•.*«* 
SS0.17S 
*lS.S4t 

143«S 
131.471 


117.t«S 

»il>  7SS.*:»  «,7aU<M,«.67t,tU 

M>*.»t7  S<l*.4««liio*«.«tH  Tj»li*4T 
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iBftddltlou  tombove  exports,  our  t«Iegraiiu  to-night  also 
|dT«  oa  the  foUowin);  amounts  of  ootton  on  shipboard,  not 
elMured,  at  th«  ports  named.  We  add  similar  figures  for 
Hew  York,  whlon  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows.  Produoe  Gzohange  BuildinK. 


oa  •■iraoABo,  mot  OLBAaao  roa— 

Liawi»t 

Btock, 

/MM  9  ml 

9rmt 

BrUmln. 

Frtmt. 

(MUr 

Ooatt- 

tfit*. 

rtuu. 

■ewOtUaaa... 

»SSS:::::: 

Oharleeton 

MobUe 

NorfoUi 

8.768 
None. 
None. 
None. 
None. 
None. 
600 
S.OOO 

36,139 
13.444 

None. 

None. 

None. 

None. 
100 

None. 

21,9'«8 
3,105 
None. 
None. 
None. 
1.0OO 
2.500 
2,800 

2,466 
2,182 
None. 
800 
None. 
31,000 
None. 
None. 

54,361 
18,731 

None. 
300 

None. 
32,000 

8,200 

7,800 

247,432 
28,848 
18,519 
10,710 
7,648 
28,509 

»»w  York 

Other  porta.... 

168,853 
49,263 

Total  1899... 

•.368 

*9,683 

31,393 

25,948 

106,392 

559,782 

Total  1898.  . 
Total  1807... 

33,628 
5,180 

2,284 
10.341 

34,555 
6.431 

15,155 
6,722 

65,632 
27,674 

348,325 
247,685 

Speculation  in  cotton  for  fatnre  deliTery  has  been  on  a 
Tory  narrow  scale.  Early  in  the  week  the  tone  of  the  mar- 
ket was  firmer  and  prices  advanced  slightly.  The  improve- 
ment was  in  response  to  stronger  advices  from  Liverpool, 
where  there  has  been  a  slight  hardening  of  values  based  on 
an  active  spot  market.  Manchester  spinners  have  been  free 
bayers,  reflecting  the  healthy  condition  of  the  cotton-goods 
trade.  Locally  dealers  also  have  reported  a  fairly  good  de- 
mand from  both  home  spinners  and  exporters  for  the  better 
grades  of  cotton,  and  prices  have  advanced  slightly.  Early  in 
the  week'iMme  complaint  was  heard  of  lack  of  moisture,  par- 
ticnlarly  in  the  Galf  States.  Subsequently,  however,  this 
was  aUeviated  to  some  extent  by  heavy  Ehowers.  The 
Chboniclk's  statement  showing  a  decrease  of  3  20  per  cent 
in  the  acreage  planted  was  received  with  much  interest  and 
had  a  stea^ring  influence  npon  values.  To-day  there  was 
a  decidedly  weaker  tone  to  the  market,  prices  at  one  time 
showing  a  decline  of  7  to  8  points,  the  result  of  increased 
pressure  to  sell,  principally  by  longs  to  liquidate  their  ac- 
counts. Improved  westber  conditions  at  the  South  also  bad 
a  weakening  influence.  The  close  was  steady  at  a  slight  re- 
covery from  bottom  prices,  they  showing  a  net  loss  for  the 
da^  of  5(36  points.  Cotton  on  the  spot  has  been  steady,  and 
prices  advanced  l-16c,  on  Wednesday.  To-day  the  market 
was  unchanged  at  6  5-16c.  for  middling  uplands. 

The  rates  on  and  ofif  middling,  as  established  Nov.  16, 1893, 
by  the  Bevision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

WtJa.. 0.  iHon 

MUdllngFalr ''eon 

airletOoodHlddUng >eon 


IHlddllns >kon 

•Met  Low  Middling Sigoff 

LewMtddUng 7,goff 

■trlet  Qood  Ordinary Xioff 


Oood  Ordinary o.liigoll 

Qood  Middling  Tinged Even 

atrlot Bllddllng Stained ''..ofl 

HlddUng Stained ''iroO 

Strict  lA>w Mid. Stained...  1     oil 
Low MlddUng  Stained l^oO 


On  this  basis  the  ofBoial  orioes  for  a  few  of  the  grades  for 
the  past  week— Jane  8  to  June  9— would  be  as  follows. 


UPLANDS. 


Oood  Ordinary............ 

Low  Middling 

ind^ifBg 

eoodMfildUng 

MMdllng  Fair 


Sat. 


5»1« 
71. 


non  Toes  Wed 


5«i. 
6li„ 

6»8 
7>« 


6I>8 

7'« 


OULF. 


Oood  Ordlnarr.. 
Low  Middling... 

ICIddllnc 

OeodMEldllng.. 
Middling  Fair... 


VTAINSO. 


Low  MlddUng 

Middling „.... 

atriot  Iflddltng 

Good  MlddUng  Tinged. 


Sat.    non  Toes 


67,, 


SI" 

6'i 
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6''« 
7N 


5''e 
66., 

7»t(l 
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5''8 
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7»i« 
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6H 
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I" 
7'',e 
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Si" 


fa- 


S." 


57°" 
6*^v 
6»i« 


41»„ 
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63„ 
6»i)l 


5>4 
67» 

6S„ 

Si'" 

7»1B 


Fri 


6<« 
6»,g 

?"" 

"^18 


FrI 


57e 


The  quotations  for    middling  upland   at  New  York   on 
June  B  for  eaoh  of  the  past  83  years  have  been  as  follows. 


1899. 

...0.  8>„ 

1891. 

...0.  H\ 

1898. 

6>« 

1890. 

....12>4 

1897. 

7l-„ 

1889. 

....11»1« 

ia9«. 

....  IH 

1888.. 

loi^i 

13M. 

7^ 

1887. 

....ii»; 

t«»4. 

7H 

1886.. 

....  9>i 

\^: 

7U„ 

1885.. 

....10«» 

7% 

1884. 

....11«S 

1883. ...clOa* 

1883 1214 

1881 Ill,, 

1880 Ill4„ 

1879 13<« 

1878 IIH 

1877 \l\ 

1876 12 


1875....o.l5!lt 

1874 18>s 

1873 I9>s 

1872 26\ 

1871 1938 

1870 32 

1869 81 

1868 30 


MAKKCT  AND  SALK8. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  Indicated  in  the  following  statement.  For  the 
oonvenience  of  the  reader  we  also  add  columns  which  show 
at  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Satarday. 
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32 

57 
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ISK 
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I.OIrI       «00 


400 
100 
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200 


830 
567 
934 
2<2 
200 
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3.398 


PuTCTBBB. — rhe   highest,    lo'iyest   and    closing   prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (June  9),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1808  1897.  1896. 

Stock  at  Liverpool bales. 1,409,000  1,152,000  1,061,000     976,000 

Stock  at  London 8,000         3,000         5.000  5.000 

9S1,000 

27,000 

197.000 

9.000 

200 

18,000 

256.000 

7,000 

90,000 

83  000 

33,000 


Total  Oreat  Britain  stock.  1,415.000  1,155.000  1.066,000 


13,000 

239.000 

2.000 

300 

8,000 

218,000 

4,000 

91,000 

23,000 

9,000 


22,000 

183,000 

4.000 

200 

11.000 

204,000 

6.000 

86,000 

39.000 

16,000 


Stock  at  Hamburg 30  000 

Stock  at  Bremen 300.000 

Stock  at  Amsterdam 2,000 

Stock  at  Botterdam 200 

Stock  »t  Antwerp 4,000 

Stock  at  Havre 192,000 

Stook  at  Marseilles 6,000 

Stock  at  Barcelona 102,000 

Stook  at  Oenoa 85,000 

Stook  at  Trieste 25,000 

Total  Continental  stocks . .  746,200     657.300     571,200  ^720-200 
Tetal  European  stocks. ...2,161. 200  1,812,300  l.«37.200  1,701,200 

India  ootton  afloat  for  Europe  110,000     122,000      138  000     135,000 

Amer.  cotton  afloat  tor  E'rope.  142,000     231,000      107,000     104,000 

Egypt,  BrazU,&c.,aflt.for£'pe  26,000       31.000       25,000       18,000 

Stock  in  United  States  porta..  661,174     408,9>7     275,259     291,659 

Stock  In  U.  8.  Interior  towns..  333,404      190,032        82,842      120,868 

United  SUtes  exports  to-day..  9.028          4.792        11,655       11,379 

Total  visible  sapply 3,442,806  2,800,081  2,276,956  2,382,106 

Of  the  above,  totals  ot  American  and  other  desortpUons  are  as  follows: 
American  — 

Liverpool  stock bales. 1,324,000  1,061,000     912,000     821,000 

Continental  atocks 667.000     613.000     4H5.000     569,000 

Amerloan  afloat  for  Europe...  142,000     231,000     107,000     104,000 

United  State*  stock 661,174     4'>S.957     275,259     291,659 

United  States  Interior  atooks.  333,404      190,032        82,842     120,868 

United  States  exports  to-day,.  9.028          4,792       11,655        1 1 ,379 

Total  American 3,136,606  2,608,781  1,873,756  1,917,906 

Etut  Indian,  BnuU,  de.— 

Liverpool  stock S5,0OC        91,000      149,000     155,000 

Londonstook 6,000  3,000  5,000         3,000 

Continental  stocks 79.200       44,300        86  200     151.200 

India  afloat  for  Europe 110.000     122.000     138,000     135.000 

Egypt,  Braill,  &c.,  afloat. 26,000       31,000        25,000       18.000 

Total  East  India,  Ac 3(>U.20('     291,S0u     403.200     461,200 

Total  American. 3.136,606  2.508.781  1.873,756  1,917,906 

.....I?,*'''  visible  supply 3,442,>!06  2,800,0»1  2,276.956  2,382.106 

MlddUug  Upland,  Liverpool..        37„d.         SSi.d.         A^ioi.       329iod. 
MlddUnKUi.Uud.  New  York..        6o  „o.  eC        Tii^ro.         7'uO. 

Egypt Ooo<i Brown,  Liverpool         5sd.  4!l«d.  5i6d.         t~,gA. 

Pemv.Rou^U  Good,  Liverpool         BTgd,  67gd.         63,  .d.  6i4d. 

Broach  Fine,  Llverirool Sn-rA-  3»8d.         4S3od.        323.,3d 

TtnneveUy  Good,  Liverpool...        393..<1.       8l9s2d.         4i3id.        SUud. 

vt~  The  imports  into  Continental  ports  the  past  week  have 
been  82,000  bales. 

The  above  fiKures  indicate  an  increase  in  the  cotton  in 
signt  to-niQ;ht  of  612,725  bales  aa  compared  with  the  same 
date  of  1898,  a  gain  of  i  .185,850  bales  over  t^e  corresponding 
date  of  W97  and  an  excess  of  1,0«0,700  bales  over  189«. 
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At  trk  lanaiOB  Towas  Hm  moTement— th»t  ia  the  receipt* 
for  the  week  and  Binoe  September  1,  the  shipmente  for  the 
«Mk  iDd  the  stock!  to-mfht,  mod  the  sMne  Itema  for  the 
■onw^WMkBng  p^od  of  1997-08 -ia  set  ont  in  detail  below. 
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The  ahore  totals  enow  that  the  IntMlor  stock*  hare  de- 
erMMd  doriac  the  WMk  M.ni  bale*,  and  are  to-night  U  1.378 
taimmonthta  at waia»  period  la*t year.  The  rvoeipU  at  aU 
lowM  hare  beea  M  bale*  aton  than  <ame  week  last  year. 

OrniJLSD  Uomtmn  vos  m  Wns  ajjo  Swc«  Skpt.  l.— 
yf»pn  otiow  a  rtatamaat  ahowioc  the  omlaod  morement 
ior  tb»  wg«k  — d  aJBoa  Sapt  1,  aa  made  up  from  talacraphie 


tfHUF  *  ana  nnoe  aepc  l  in  Ih 

euatti 

iroyeara 

areaal 

oUowa. 

Juut9. 

IBWM. 

ia97-M. 

r«a. 

JUTi. 

Wttk, 

-H.  1. 

▼KaT^-*"'* 

t,C4» 
...... 

s.tss 

MM  09fl 

1 

TiaOalra....... >..„  ..^^ 

TlaPatkar _..„  ...„._. 

TU  Bo«k  I«Uad 

TU  LoalaTtlla...,.  „..^  ........ 

TIaOUelBaaU ^. 

TlaoUerroat**,  *• 

ns,t03      3.7r3     877.«99 

1.3i3       S2.SM 

4a.»«7          3Se       40.887 
ltS.14S          BS7      ISB.811 
170,2«9'     3,030     14a.»lK 
314.130      S.1S4     174,013 

OT«tt— fla  a.  T.,  B«M«a.  *«. 

•WMM  tetatMv  tetra*. 

Ialaa4.  *«^  fm*  aeatt. 

90.14« 
6.BM 

s.ais 

l,»ll,lft4^  23,073 

815,»7»<     0,310 
48,041,     l,7a« 
•M4«       1.438 

1,745.044 

479,983 
8.1.814 
49.881 

TMal  ••  fee  iiiawn .^. 

L*aTta«tMal  aMerwiaad*. 

IMM 

aB«3a« 

19,811 

860,797 

^•f»*» 

tM*au 

10,38311.184^47 

oaaad^ 

Tha  foMolM  sbowa  that  the  wwk'a  aat  orerland  morement 
*"•  r««^  h^^  •.M8  batoa,  afaiaat  10.33-J  balea  for  tha 
**■»  iaim.  and  that  (or  tha  aaaaon  todata  theanregataMt 
owriand  OKhlbiU  an  exeai  over  a  year  ago  of  70.041  balaa. 
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1897-98. 
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^14,771 
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toUU  la  msht  Joaa  9...     . 

MmA"*  *Ha»»ra  l»>*>a  lo  Jane  p.| 
""""  itailaci 


1. 


8.34a.448f  Sl.lOit 
I.SS4,388;  10..'S83 
1,0M,000'   11,000 


81489  10840736    03.S33 


330,380,  •0.703 


107780311 


»3.87« 


i7,'»89  3,118,706    17,033 


mme4 


8,508,406 

1,184,347 

888,000 


1087788S 
144  936 


10733609 
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It  win  ba  aeea  by  the  abore  that  thara  haa  come  into  siKht 
daring  the  weak  M, US  bale*,  attainat  53.873  balea  for  tha 
!!'?f-7?""  "  **••  ■?*  *•••*  *•"  Incraaaa  In  amount  in  aiKht 
«»«iCht  M  eoaparad  with  laat  year  ia  38.412  bale*. 


QuOTATIOira  FOR  MiDDLINO  COTTOS  AT  OTHER  MARKETS.— 

Below  are  closing  qnotationa  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 
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The  closing  qaotations  to-day  (ITriday)  %t  other  important 
Sonthem  markets  were  as  follows. 


Athena 

AtUata 

OharlotU 

(Mambaa.  On. 


6% 
8% 

e>* 

5>* 


Oolnmbna,Mlaa 

Bnfnoln 

UtUe  Book.... 
Montcomerr... 


iH 

3ia 
5% 
B>a 


NnabTlUe..., 

irntobe* 

Rnlalsh  ..... 
Shrereport.. 


57„ 


Wbathxb  Refobts  bt  Txuoraph.— Oar  telegraphic  re 
ports  from  the  Sonth  this  erening  indicate  that  beneficial 
rains  hare  fallen  in  many  sections  where  needed,  and  that 
the  temptrstnre  has  been  high,  fayoring  the  rapid  develop- 
ment  of  the  plant.  In  some  districts  along  the  Oalf,  how- 
arer,  as  well  as  at  points  along  the  Atlantic,  moistnre  is 
claimed  to  be  needed. 

Oalvfton,  Trmu.—Then  hss  been  a  trace  of  rain  on  three 
days  of  the  past  week.  The  thermometer  has  ranged  from 
79  to  M,  aTmging  88. 

AilcaMiM,  lanu.— We  haTS  had  rain  on  one  day  dnring  the 
weak,  to  the  extent  of  fifty  six  hundredths  of  an  inch.  Aver- 
age thermometer  81,  highest  K,  lowest  70. 

HuntnHlle.  IVras.— The  week's  rainfall  has  been  one  inch 
and  six  hundredths,  on  one  day.  The  thermometer  has  aver- 
aged 79.  the  highest  being  98  and  the  lowest  64. 

DaUat,  resBos.— Rain  has  fallen  on  one  day  of  the  week,  the 
preci^tation  reaching  ninety  three  hundredths  of  an  inch. 
The  tbermomf'ter  has  averaged  88.  raoginc  from  70  to  95. 

Sim  ilNtoa<o,  reroa.— Thara  has  baen  rain  on  tiuree  days  of 
tha  paat  week,  the  rainfall  raachiog  one  iaob  and  seventy-one 
hnndradths.    Mioimnm  tempersttue  70. 

LiUinff,  Trjias.— Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  one  inch  and  twenty-five  hundredths.  Aver- 
age thermometer  88,  highest  94  and  lowest  72 

OnhmMo,  TaMM.— Rain  has  fallen  duriuK  the  week  to  the 
•ztaak  of  thtae  hundredths  of  an  inch,  on  one  day.  The 
tiiamomater  has  averaged  79,  the  highest  being  89  and  the 
lowest  88. 

Ciuro,  Teaas.— It  has  rsinadon  two  days  of  the  week,  the 
rainfall  being  forty-eight  hnndradtha  of  an  inch.  The  ther- 
mometer has  averaged  84,  ranging  from  72  to  »fl. 

BrtHham,  TVaMJ.— There  has  been  rsin  on  one  day  of  the 
past  week,  the  rainfall  being  five  hundredths  of  an  inch. 
The  tharmomater  has  ranged  from  71  to  91,  averaging  81. 

Ccrpua  ChHati,  7rrii«.— Rain  has  fallen  on  one  day  daring 
the  week,  to  an  inappreciable  extent.  Average  thermometer 
84.  highest  96  and  lowest  72. 

tVeatherford,  Texa*.— It  has  rained  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  forty- four  hundredths. 
The  thermomater  has  averaged  82,  ranging  from  67  to  97. 

A'ete  Orlrana,  LouUtana,— It  has  rained  on  three  days  of 
th»«cak,  tha  rainfall  reaching  lixty-aix  hundredths  of  an 
fiUll.    Tha  tharmometer  has  averaged  8 1 . 

Shrevrport,  Louitiana. — Wa  have  had  a  trace  of  rain  on 
two  days  of  tha  weak.  Average  thermometer  88,  highest  95 
and  loweat  70.  , 

Volumbiu,  Jfias/saippf.— The  crop  is  progressing  satisfac- 
torily. There  has  been  no  rain  during  the  week.  The 
thermometer  has  averaged  81,  the  highest  being  08  and  the 
lowest  06. 

Leland,  MittUtippi.- It  hu  X>een  dry  all  the  week.  The 
thermometer  hfs  averaged  78  0,  ranging  from  66  to  89. 

Vielubura,  3H$t.— It  bas  rained  en  three  days  of  the  week, 
tha  rainfallraachiDg  one  inch  and  seventy-two  hundredths. 
The  tharmometer  has  ranged  from  68  to  9»,  averaging  81, 

Oresaeflfc,  Jrississippi.— Tha  weather  has  been  partly 
cloady  and  hot  the  past  week,  with  very  light  rainfall. 

Little  Rock,  Arkantas.—Tht  week's  rainWI  has  been  fifty- 
three  hondrt-dths  of  an  inch,  on  two  days.  The  thermometer 
has  avangad  81,  the  highest  being  91  and  the  lowest  70. 

Helena,  ArtaiMos.— The  cotton  crop  is  doing  well.  The 
week's  rainfall  has  been  thirty  three  hundredths  of  an  inch, 
on  one  dav.  The  thermometer  has  averaged  77,  ransintr 
from  67  to  87.  •        b    » 

Memphit.  TennesMc—IMa  fell  on  Thursday,  as  needed,  to 
tha  extent  of  fifty-eight  hundredths  of  an  inch.  Chopplng- 
oatof  cotton  is  active  and  the  outlook  good.  The  ther- 
mometer has  ranged  fnm  73-H  to  9;j'.5,  averaging  82-8. 

Mobth.  Alabama.— Crop  reports  are  spotted.  Some  are 
fair,  others  doubtfal,  still  others  bad.  A  general  rain  is  said 
to  be  badiv  needed.  The  first  cotton  bloom  was  reported 
June  8  in  Wilcox  Co.  against  May  3U  last  year  in  the  same 
county.    We  have  had  rain  on  one  day  during  the  week,  to 
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the  exKnt  of  thirty -two  hundrtdthg  of  an  inch.  The  ther- 
mometer hM  averaged  80,  the  highest  being  90  and  the  low- 
est 66 

MoHtoomerg,  Alabama.— It  has  rained  on  one  day  of  the 
week,  bat  »ince  the  weather  has  been  very  hot.  Crops  are 
doing  well  generally.  The  thermometer  has  averaged  ii, 
nDgnighrom  71  to07.  . 

Sttma,  Atabama.-Ctopa  are  very  spotted— some  goc^, 
•ome  very  poor.  Rain  is  very  much  needed  at  present,  we 
have  had  rain  on  one  day  of  the  week,  the  rainfall  being 
eighteen  hnndredths  of  an  inch.  The  thermometer  has 
ranged  from  70  to  69,  averaging  80. 

Maditon,  Florida.— ^^n  has  fallen  on  two  days  of  the 
week  to  the  extent  of  sixty  hnndredths  of  an  inch.  Average 
thermometer  84,  highest  97,  lowest  70. 

Savannah,  Qeorma.— The  week's  rainfall  has  been  thirty 
hnndredths  of  an  inch,  on  one  day.  The  thermometer  has 
averaged  82,  ranging  from  71  to  96.  . 

Aumuta,  Oeoryio.— There  has  been  bnt  a  trace  of  ram  the 
patt  week.  The  thermometer  has  averaged  83,  ranging  from 
70toM.  .     ,  ^        . 

OharUtUm,  South  Carolina.— It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  76  to  90.  averaging  82. 

Stattburg,  South  Carolina.— Cropa  have  been  greatly  bene- 
fited by  rain  this  week.  We  have  had  thnnder-storms  on 
two  days,  on  one  of  which  the  precipitation  was  heavy. 
The  total  rainfall  was  one  inch  and  ninety  hnndredths. 
Average  thermometer  81 'S,  highest  97  and  lowest  69. 

Ortenteood,  k'onth  Carolina.— Cotton  on  sandy  land  is  doing 
well,  bnt  on  clay  lands  very  poor.  Fields  are  well  worked, 
bnt  moisture  is  badly  needed.  There  has  been  no  rain  dur- 
ing the  wfek.  The  thermometer  has  averaged  84,  the  high- 
est being  99  and  the  lowest  69. 

CoTTOS  AcKEAQK  Repoet.— In  our  editorial  columns  wil] 
be  found  to-day  our  annual  cotton  acreage  report,  with  an 
account  at  length  of  the  condition  of  the  plant  in  each  section 
of  the  South.  The  report  has  been  prepared  in  circular  form 
and  the  circulars  may  be  had  iu  quantity  with  business  card 
printed  thereon. 

AI.KZAHDBIA     RSOBIFTS     AND     SHIPMENTS     OF    COTTON.— 


AUaatulna,  Sfnpt, 
June  7 

1898-99. 

1897-98. 

1 

1896-97. 

Beeslptttouitan*)..- 
Thlsweek... 

1 
2.000 
5.555,000 

1 
6.000 

5,000 

Btnee8«pt.  I 

6,513.000     , 

5,771,000 

1  r*{< 

Bine*   I 
B,pl.l.\ 

Thi$ 

tPt*k. 

Bine* 
B»pt.l. 

nit 

wee*. 

Anoi 
Sept.    . 

BnoTtt  0)ale«)- 
^Uverpool........ 

ToOontlnentI 

2,0001302,000  1   4,000 
11.0O0|331.000  121,000 

323.000     6,000 
413,000    IS.OUO 

319,000 
355,000 

Total  Enrope. 

13.000 

1633.000 

125.000 

736,000121,000 

671,000 

A  eaotar  Is  98  pounds, 
t  Of  wUeh  to  Amsno*  In  1898-99, 
tB  18M-97, 48.315  balM. 


46,018  bales;  In  1897-98,  49,603 


Xaxohbstbb  Market.— Our  reoort  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firoi 
for  yarnii  and  strong  for  8hirtiagi<.  Spinners  are  considered 
to  bie  well  under  contract.  We  give  the  prices  for  to-day 
belo«>  and  leave  those  for  previous  weeks  of  this  and  last 
Tear  fo>  comparison 
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OovKBKiUM  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crops  in  the  Southern  States  iot  the 
weelc  ending  June  5  : 

▼iBonu.— Dtoagtaty  conditions  broken  by  abondant  ratafall ;  days 
warn  and  sonny ;  crops  bave  made  rapid  progress. 

NOKTB  Cakoliiia.— Week  warm  and  faTorable,  with  benetlolal  ehow- 
•Ti,  but  rainfall  poorly  distributed ;  moT«  rain  needed  along  nortbern 
U«r  «t  oountlea  aid  In  west :  crop*  growlni;  nicely,  clean  and  well 
MMvatedi  present  condition  of  oottoo  quite  eatlsfaotory. 

■OOTH  CxaoUKA.— Scattered  showers  partially  roiieveJ  drought,  but 


» rata  needed ;  cotton  doing  well,  flelds  clean,  growth  alow,  stands 
Bonnal. 

Oboboia.— Dry  weather  continues  ezeept  where  tempoiarlly  broken 
br  loeal  showers;  cotton  looking  well,  but  would  be  beneUted  by 
soaking  rains j  cotton  taking  on  forms  In  a  rew  locxlltlea. 

Ploiida.-  Excessive  temperalurrn,  with  rainfall  beavlett  over 
northern  and  iwuthem  districts ;  whili-  illm  ributlon  was  unsatistacton' 
In  all  sections;  heavy  local  showers  mltlirated  the  sererlty  of  drought - 
cotton  blossoms  In  north-central  portions.  ' 

ALABAMA. -Hot  and  dry,  except  scattered  and  Insuftlolent  showers  - 
•otton  nnall  but  promising ;  cotton  forming  squares  generally,  some 
blooms  report)  il.  but  late-planted  ungerrnlnMCd;  damage  by  grasa- 
boppera  oontinues. 

HHStaairri.  -  Conditions  generally  Inipmred  hy  rains  (Irst  of  week  ■ 
(■eelpttatlnn  Insufficient  to  bilng  up  ute  cotton;  cotton  Imiitoved 
aad  haa  been  workoil  ezlenslTely,  less  grass  reported  than  laat  week 
late-planted  inferior.  ' 

LociiiAKA.-Drongbt  continues,  with  high  day  tempersturea  ■  oot^ 
Ion  loota  well,  bat  making  slow  growth.  >  <~>^ 


Tkx\»  -Dry.  hot  week;  cotton  doing nloely, but  would  lie  Improved 
by  ralu  In  central  and  south  jiortlons ;  some  complaints  of  damage 
trom  caterpillars,  woevU  anil  other  inseotit;  crop  In  excellent  state  of 
cultivation,  except  aome  low  lands  in  north  portion,  where  It  is  etUl 

ARKANSAS.— Rain  early  In  week  retarded  work;  all  crops  grassy  and 
need  cultivation;  cotton  generally  poor  stand  but  plant  looks  healthy 
aome  plowed  up  and  planted  In  corn.    _  „    ^  ,  ,       ,      . 

Tknnessbb.— Over  greater  portion  of  State  many  good  local  rains 
fell,  which,  with  high  temperature,  caused  good  growth  of  crops,  but 
InaoBttaern  counties,  mostly  iu  middle  dlviaion,  damaging  drought 
prevails;  cotton  iD»king  only  fair  growth,  bad  stands  in  many  places. 

Oki.aiioma.— Warm,  blouiiy,  unsettled  weather,  heavy  rains  Sun- 
day; all  crops  have  done  well;  early  cotton  fruiting  iu  south. 

Missouui.— Cotton  growing  nicely. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

"  In  the  Carolinas  and  Georgia  the  condition  of  cotton  Is  very  favor- 
able, the  crop  being  well  cultivated  and  its  growth  satiafactory,  but 
In  the  last-named  State  it  would  be  improved  by  general  rains.  In 
the  central  portion  of  the  cotton  belt  the  early  planted  is  making  fair 
growth,  but  ralu  is  greatly  needed,  especially  for  germination  of  the 
late-planted.  In  Texas  cotton  Is  generally  doing  well,  but  would  be 
Improved  by  rains  in  the  central  and  southern  portions. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  44,44^  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

ToltU  ftolM. 

Hbw  York— To  Liverpool,  per  steamer  Aurania,  100 lOO 

To  Hull,  per  steamer  Hindoo,  575 575 

To  Manchester,  per  steamer  Cuvler,  13  Sea  Island 13 

To  Havre,  per  steamer  La  Qasoogne,  38  Sea  Island 38 

To  Bremen,  per  steamer  Bremen,  4, '^55 4.255 

To  Hamburg,  per  ateamers  Arabia,  100 Graf  Waldersee. 

199 299 

To  Rotterdam,  per  steamer  Spaamdam,  250 250 

To  Antwerp,  per  steamers  British  Queen,  30O Noord- 

land.  1 301 

To  Genoa,  per  steamers  Jroblmede,  l,'20O Kaiser  Wil- 

lielm  II.,  1,295. ...Victoria.  400 2,895 

Rbw  Oblkans— To  Liverpool— June  6— Steamer  William  Cliff, 

4,258 June  7— Steamers  Handel,  1,625;    Navigator, 

4,100 9,983 

To  Belfast— June  2— Steamer  Bengore  Head,  2,244 2,244 

To  Copenhaeeu- June  6— Steamer  Louisiana,  1,500 1,500 

To  Oporto— June  6-Ship  Oceano,  700 700 

To  Barcelona-June  7— Steamer  Miguel  Jover,  P,751 6,751 

To  Santander— June  7-  Steamer  Miguel  Jover.  400 400 

Cargo  to  Rotterdam  laet  week  per  steamer  "  Derwen",  not 
"  Lady  Armstroug." 

Galvkston-To  Liverpool,  June  3 -Steamer  Dunstan,  3,600..  3,600 

PBNSAC01.A— To  Liverpool— June  3— Steamer  Alicia,  2,151 

June  9— Steamer  Lugano,  5.130 7,281 

ToGenoa-JuneS— Steamer  Alnwick,  1,968 1,968 

Nbwpokt   News- To  Liverpool- June  5— Steamer  Rappahan- 
nock, 196 198 

BosTOH— To  Liverpool- May  31— Steamer  Phlladelphlan,  695 

June  5— Steamer  Saohem,  201 896 

To  Yarmouth-June  3— Steamer  Yarmouth,  200 200 

Total 44,446 

The  particulars  of  the  foregoing  shipments,  arranged  (n 
our  usual  form,  are  as  follows. 


Mew  Yark. 
N.  Orleans. 
Galveston. 
Pensaoola. 
H'p'l  News 
Boston 


ertat 

Brifn. 

688 

12.227 

3,600 

7,281 

196 

896 


French    Qer-  ^-Oth.Jl'rope—.  Mexico, 
ports,  many.  North.  South.      <te.    Japan, 
38    4,554       551    2,895     


1,968 


200 


Tnial, 
8,726 
21,578 
3.600 
9,24» 
196 
1,096 


Total....  24,858    38  4,554  2,051  12,714   200  44.446 

To  Japan  since  September  1  shipments  have  been  114,509 
bales  irom  Pacific  Coast,  15,073  bales  from  New  Orleans, 
18,960  bales  from  Qalveston  and  293  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 
i«  follows 


Satur. 

Uon. 

Tuet. 

WedneM. 

I%urf. 

Fri. 

Uverpool,Uay..e. 

12i< 

12>« 

12H 

12>s 

12>« 

121a 

Oavre e. 

25' 

25' 

25* 

26- 

25* 

25- 

Bremen e. 

19 

19 

19 

19 

19 

19 

HMnbnrg e. 

18 

19 

19 

19 

19 

19 

Amaterdam e. 

26 

25 

25 

25 

26 

26 

Botterdam e. 

25 

25 

25 

25 

25 

36 

Beval,  v.Hamb..e. 

27 

27 

27 

27 

87 

27 

Do    V.  Hull...*. 

29 

39 

29 

29 

29 

29 

Do    V.  Lond'n.e. 

27 

27 

27 

27 

27 

27 

Oenoa. e. 

18919 

18919 

18919 

18919 

18919 

18910 

Trleate,  direct... e. 

22923 

22'ai23 

22923 

22923 

22923 

22923 

Antwerp .e. 

20 

183120 

18920 

18920 

18a'20 

18920 

Ghent,  v.Antw'p.e. 

26 

24»s-26 

24I9-26 

24>«-26 

24>a-26 

24>a-2« 

QuotaUons  are  oenta  per  100  lbs.  unlesa  otherwise  stated. 
*  And  5  per  cent. 

LrvKRPOOL.— By  oable  from  Liverpool  we  have  the  foUow- 
ingstatement  of  the  week's  sales,  stocks,  Ac,  at  that  port. 


Bales  of  the  week bales 

Of  which  exporters  took.. 

Of  whloh  speoulatora  took 

8a  ea  American 

Aotua  export 

forwarded... , 

Total  stook— Estimated 

Of  whloh  Amerloan— Estm'd 
Total  Import  of  the  week.. 

Of  which  American 

Amoimt  afloat 

Of  whloh  American....... 


Hay  19.     May  26.     June  2.     Jnnt  9. 


34,000 

3,400 

800 

71,000 

13,000 

72,000 

1.501,000 

1,421,000 

36,000 

28,000 

62,000 

65.000 


32,000 

2,200 

1,400 

29,000 

15,000 

41,000 

1,477,000 

1,395,000 

32,000 

21,000 

64,000 

55,000 


68,000 

5,600 

700 

61,00C' 

9,000 

68,000 

1,410,000 

1,354,000 

40,000 

26,000 

56,000 


89,000 

4,100 

1,800 

82,000 

7,000 

66,000 

1,409,000 

1,324,000 

41,000 

34,000 

53,000 

49,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
t»oh  day  of  the  week  ending  June  9  and  the  daily  closing 
ITloes  of  spot  cotton,  have  been  as  follows. 
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BRBADSTUPPS. 

FRirAY,  Jane  9, 18M. 
There  baa  been  a  weaker  market  for  wheat  fljar,  prioei 
•bowinf  adeclise  of  aboat  10c.  per  barret,  in  irmpatby  with 
a  reaettOB  in  the  raloM  for  the  grain.  Bosinecs  has  been 
qniet,  aa  both  the  home  trade  and  exporters  hare  been 
Indifferent  borers,  and  their  ideaa  of  ralne  bare  been,  aa  a 
mie,  lower  than  ioUms  hare  cared  to  concede.  City 
mills  hare  been  qniet  and  caster.  Rye  floor  has  been  in 
only  limited  demand,  bnt  offerings  hare  been  light,  owing  to 
rmall  stocks,  and  prices  hare  been  adranoea.    Corn  meal 


era.    T»dar  there  was  aa  easlsr  mark) 
Uqoidatioo  oy  longs  and  in  resMMe  to 
rlMB.    The  not  market  was  moderataljr 
poiti  ban  aad  at  oatporta  aaonatlng  to  i 


has  had  only  a  Jobbing  sale,  bot  prices  hare  been  nnehanged 
and  steady. 

SMcnlatlon  In  wheat  for  fntore  dellrerr  has  conttened 
fairly  acttre,  trat  thetendenor  of  raloaa  has  been  downward. 
There  has  been  fairlr  free  ■sDing  by  longs  to  realize  proflt*. 
and  derelopments  generally  hare  been  of  a  character  to 
weaken  rahies.  Improred  eropaceooata  hare  been  reoalred 
from  the  winter-wheat  bolt  ana  prospects  for  tbe  spring  crop 
hare  been  more  farorable.  Tbe  sopplr  of  wheat  In  sight 
showed  a  material  increase,  reflecting  the  free  morement 
of  tbe  en»  in  the  Noithweat.  Foreign  markets  tBraed 
easier  nn«Mr  the  l»proired  erop  aooooats  from  this 
side  and  more  farorable  crop  prospects  in  Rnasla.  it 
being  reported  that  needed  rains  had  fallen.  Tbe 
morement  of  the  crop  la  the  Northwest  eontinoed  large, 
heary  lecetvts  betng  lepoitad  daily  at  Dolnth  and  Minne- 
apolis, and  there  haa  bcea  considerable  selling  for  North- 
weetera  acooont.  The  spot  market  has  been  easier,  follow- 
ing tbe  decliae  in  fntnrea,  and  at  the  lower  nrioee  boaiaess 
haa  t>eea  more  aotire,  aa  exporten  hare  been  fairly  free  bny- 
T»day  there  waa  aa  eaalar  market,  nnder  ooatinned 

weaker  forain  sd- 
aetire,  aalee  for  ez- 
.  OBtporta  aaonntlng  to  S40.OOO  boshels. 
I  or  ao.  9  BSD  wnrraa  n  nbw  irOBK. 
Am*.      Ifstf,     thmn.     #H. 

jL*.a. ^    »H       84>«       98%       89%       89H       SS 

iatr  aetlTsn'niUr....    99^      83%      ••%      9«h      SOie      »% 
•^  4allTW]Pbi  •!•«....    83^       »VH       90%       80%       aO  79S 

D«e.a«lT«rrta«lev »8>«       9»»-       81  Sfn       81  80% 

•aiLT  OMMSae  rmoas  or  ao.  9  araiao  m  OHICAOO. 

«■!       »•».     rMM.      W*4.      Thtm.     PH. 
7'S       70%       76  78i«       74^       74>a 

.      VH       77%      76  7«%       78^        78>4 

Dee.  dattrarr  ta  aler 79>«       *8%      77  77'«       7e««        7«>« 

Indian  com  fntares  hare  beeo  moderately  aetire  and  ral- 
nas  hare  held  to  a  fairly  steady  baaia.  Crop  aocoont  have 
bean  conflietiBc,  c«99plaiati  of  too  moch  rain  Iwing  reoeired, 
while  other  adrioca  hare  reported  improred  oooditiona. 
There  has  been  fairly  free  boytng  by  shorts  to  oorer  con- 
tracts, and  this  demand,  together  with  steadr  foreign  ad- 
rieaa  aad  a  fairly  brisk  export  demand,  hare  held  ralaes  to 
a  steady  basis.  Bnsineas  in  the  spot  market  hss  been  fairly 
aetire,  as  exporters  hare  continned  Imyefs,  bat  at  slightly 
lofwar  prieaa.  To-day  the  market  was  qniet  and  somewhat 
'  IT.  Tba  spot  market  wss  fairly  aotire  and  steadr.  The 
I  for  export  here  and  at  ontports  were  510,000  boshels. 
•  PBoas  or  ao.  8  kizbd  ooaa  w  nmr  TOKK. 

aai        Jtm.    nt«i.      Wtd.     ntirt.      fH. 

ito.b 4114       4t>«       Wt       40%       40%        41 

falrasllTWylatleT....    3»%       80%       30%       99%       89%        89% 

•i9t.d«llT«nrta  alar....    30%       89%       SOI*       89>i       80%       99% 

»An.r  ouwoM  ratoas  or  no.  9  aixao  ooaa  at  OHIOAOO. 

MM.  JraH.  AMS.  WaaL  SA4ira.  M*(. 
Jalr  dallTarrla  alar....  84  98%  9^  n%  ••%  98% 
9a9t.<laUTar7lB«laT....  94%  84%  94  tt%  94%  99% 
Oea eanrsryla alar 93%      33%       83%      a%      98%      98% 

Oala  (or  fntara  dettrery  at  the  Weatem  market  hare  bean 
qatat     Barty   hi  the  week  there  wsa  a  slight  decline  In ' 


Jalr 


prices  under  farorable  crop  prospects.  Sabsequently,  how- 
ever, on  a  limited  demand,  largely  from  shorts  to  cover  con- 
tracts, tbe  loss  waa  recovered.  Locally  the  spot  market  has 
been  moderately  active  at  lower  pncee.  Exporters  have 
been  bnyers,  and  there  has  been  some  demand  from  the 
home  trade.  To-day  there  was  a  steady  market.  The  spot 
market  was  moderately  active  and  firmer.  The  sales  fox 
export  were  30,000  boanels. 

DAiLT  cLoena  moas  or  OATB  ni  NBur  tork. 

SaL  Iran.  Turn.  W*d.  Tkurt.  Frt. 

No.  3  raized  In  elev 31%  31%  31  30%  30%  31 

No.  9  white  la  alav 83%  33  33  33  32%  S3 

OAII.T  OLoane  pbiobs  or  so.  3  hixzd  oats  im  CHICAGO. 

tat  JTan.  AM*.  Wtd.  Thurt.  FH. 

ioly  dellTerr  la  Slav 33%  33%  23%  33%  33%  33% 

8ept.daUver7tBelev....   90%  90%  30%  30\  20%  20% 

Rye  has  been  neglected  and  easier.  Barley  has  been  doll 
at  declining  prices.  At  the  doee  sales  of  SO.UOO  bnshela 
feeding  for  export  was  reported,  at  37  c.  i.  f.  Boffalo. 

Pollovring  are  the  dosing  qnotations: 

rLODK. 


aapartaa. 
b&a,llo. 
Kzt(a,ire, 


.. 93  90 

3  88 

Ho.  3 _   3  88 

"     1 ^  9  79 

3  98 
340 
3  95 


Sprlaff. 
MBoai! 


•9  28       Pataat,  winter 83  75    •4  10 

•3  80       City  mlUa,  extras..   4  lu    •4  20 
•3  68       Ryefloor.aaperana  3  10    as  30 

•810      Boekwbeat  llonr •  .... 

•8  40       Com  maal— 

•3  68  Wea««m,et«. 9  10    •  .... 

•4  68  Braadrwlae 9  18 

la  aaaka  aaUa  at  orleiM  balow  ttaoM  for  bairela.' 
oauii. 


HardDalBth.iro.1  84  088% 
irtfe*Bl>alnth.llo.  1  8C%*83% 
Bed  WlaterTllo.  9..  80%S83% 
HaidMaa.,  BTo.  1..  81  •83% 
Oata   wva.  perbak.  80   •S3% 

WhNs 33    ^87 

■o.  aaiized 31    ^33 

■o.awhna 33    ^34 


OofB.perbiuk- 
Wasummlzad.. 

No.  3  aUzad 

WastsraTetlow... 
Western  White 

waatem,  par  boah. 
State  Bad  Jataey... 

Barley— weatara 43%a48 

~  37    ^40 


trier— w 
Peadlnx 


a.       a. 
....38\e42% 
....39%e42% 
...41     042% 
...  41     042% 

88%  968 
.89     963 


OovBBN)fK!(T  Wekklt  Oiui.s  REPORT.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bnrean  of  the  Agricaltnrai 
Department,  made  pablic  on  Tuesday  the  telegrapnic  reports 
on  tbe  grain  crops  in  the  rarious  States  for  the  week  ending 
Jone  5  as  follows: 

WBATnaa.— In  Xew  Eozland,  N«w  Jenej,  Colorado,  New  Mexico, 
aad  ever  iha  srvatar  part  of  tba  Hoothweelern  States  droutb  aeo- 
sraUr  araTalia.  while  tbe  Stalaa  at  the  MUaourl,  Upper  MiaalaalppI 
and  OUo  vBllajr*  have  eaffered  (ram  exeeaalve  ralna  and  local  •torma 
la  M«w  sisWaa*.  Oa  tte  PaolOa  Ooast  baaaaslal  ralni  fell  over  the 
neater  aatt  at  OaHienila,  tbe  rata  area  also  eorerina  Orcfroa  and 
Waahlaflaa.  The  weak  In  the  Rockr  .Muuntaln  and  North  Paclflo 
aoaat  lagtaaa  baa  bean  uaaeaaonably  r<>ol,  bnteaatwanl  of  tUe  Rocky 
If enatana  It  kaa  baaa  moch  warmer  (ban  tbe  areraff^  the  tempera- 
ture eeadltleaa  balar  cenerallT  very  farorabla,  aepealally  ovrr  tba 
central  aad  aartkara  penlonx  of  llie  coaatry.  Tbe  leaaon  tbrougb- 
ont  tba  VotlharB  Boekr  Mountain  and  North  PaeUle  Ooast  reclona  la 
dfoldaatj  hamwa  -  '  -  - 
"         —  -  —  •'■  Dorl  VaUaf  weetward'to  Oregon  and  Wasb- 


frota  the  Upper 


lagiea 
Ooax 


:ward,  the  dfadeney  la  the  temperatnre  ilnoe  Uaroh  1 

•r  Mlasoarl  VaUar  -        - 

azMtOaaally  nailiaa. 


as.— lalfeepnaalpaleora  Stalea  tba  eoadtttoas  hare  been  more 
favorable  ler  thb  •taple  than  la  the  preeadlaa week,  although  oalttTB- 
Uon  haa  basa  azteaalTalr  retarded  ai  the  reeult  of  exoeealre  ralna  la 
tba  Mlasoori.  OaatiBl  Mbel^alppl  aad  Oblo  rallere,  and  plaotlnK  de- 
,  Iowa  aad  North  Dakota.    In  Nebraal 


M  la  aaArtag  for  rata. 

Wnrrsa  wnbat.— Tha  barreatlag  of  winter  wheat  I*  quite  aeneraUr 
la  pregTlM  la  tba  Saatham  Stalea.  aome  having  been  ont  aa  far  nofth 
aa  TeBBSeaae  aad  Arftaaaaa,  the  ylelda  being  generally  Ught ;  barveet- 

lyower  Ohio  vaUeya  dar- 


_  ..».-.....  aad  Arftaaaaa,  the  ylelda  being  generally  Ught ; 
lag  wlU  baalB  la  the  Ontral  MlMlaalppI  and  '^' ' 


lag  tba  eoalag  week.  The  reports  ehow  nn  ImproTement  of  tbe  erop 
la  Mlwoorl,  bat  tba  elbota  of  tba  weather  of  tbe  paet  week  have  been 
M  a  rale  tavorabla  la  the  Ohio  Valley  and  Middle  Atlantic  Stataa.  In 
Oallf amla  early  wheat  has  eaabred  allgli  i  iatary,  but  tbe  reeeot  ralna 


hate  naatly  baaaaiad  tbe  lat»eown.    In  Waablngton  aad  Oregon  the 
crop  baa  auMa  aatlafaatory  progreaa. 
BPBiae  Wbb*t.— la  the  Dakotaa,  Minamota  and  Iowa  aprlng  wheat 


haa  made  rapid  grewib  and  la  In  a  promlatng  condition'  Too  rank 
growth,  hewevar.  Is  reported  from  portlaaa  of  Iowa:  In  Montana, 
nwiDg  tajUMsasaaaMy  oooi  weather,  the  growth  of  tbe  crop  baa  been 
•low  TSSBMagtOB  aad  Oragoa  aprlng  wheat  la  In  a  healthy  eon- 
dlttoni  la  Bnlaat-aamed  State  aoaa  seedmg  ramalna  to  be  done. 

Oats.— Oat  barvaating  contlnaaa  In  tbe  Bontbem  states  aad  light 
yMda  are  ganerally  Indleatcd.  In  IlUnola  and  Iowa  the  erop  la  mak- 
nig  too  rank  growth.  Some  aeedlag  remalna  to  be  done  In  tbe  Red 
RlTer  of  the  Xnrtb  Valley. 

TEe  morement  of  breadstoffs  to  market  as  Indicated  in  the 
statements  below  is  preparod  br  lu  from  the  flgores  col- 
lected by  tbe  New  York  Produoe  Exchange.  The  reoeipts  at 
Weatem  lake  and  river  porta  for  the  week  ending  Jane  8,  and 
sinoeAtic.  1   for  each  of  the  last  three  years,  have  been: 


amttu  a»- 

r 

Wheat. 

Ohm. 

Oala. 

_aerur_ 

'•a. 

SbhJSSaa 

ninsona 

amm.Mnt 

BatHlftr 

aa.«SI»a. 

Jhleaee 

atjH 

9*a^>r 

tjmjm 

tMaMti 

(8300 

:7.»7» 

MDmnbaa 

Mlfl* 

laa^w 

jS8,tM 

ssMte 

4».SI)0 

W.SOO 

oahrtb 

ia».*s» 

«i.tai 

tujts 

SSJll 

•» 

ujm 

Waaaaaella. 

tjss 

Mse,ne 

St.MO 

s«4jte 

relala. 

isjse 

»Ta.ao7 

I81.1SS 

4MIS 

uji» 

lutr 

oatiaa 

MSS 

MjSll 

S6jn 

lT,StS 

f.»7 

oiiniMS... 

NS,ISt 

M7,SM 

1SM« 

SULOBla... 

ss.oto 

ias.ts« 

ISI,Mt 

Me,8g« 

7M 

^•M 

Psocta 

4>W 

•,os« 

SIS,1M 

tS4SM 

4.000 

1.80O 

KaaaaaClty. 

tas,ooo 

ISI.COO 

tsooo 

•ot.wk.'se. 

Nt.7t3 

4.«7».7»« 

t.itases 

«.aa>.«it 

mjss 

l«l,«IS 

BaiMwlLtS. 

tMIM 

$MKm 

;.7«<.W6 

S4t4.ia4 

fSt,S7< 

IM.OM 

Saaawk.'W. 

sss,4»; 

l.»WJ»» 

«4*s,«« 

4,«70.a«e 

MSJU 

83,aiO 

8UM4«e.  1. 

ISS84S. 

lt.Sf4.t07 

t4a;SBa.lt4 

i8i,soasTt 

ISI.OtO.Oll 

«).8aT.17l 

io.ii«,«;s 

is*T-sa 

10,tM.tM 

lia.SB6.7SI 

tl4.tMlt77 

IS«.SM.t04 

s>,oai.89« 

I0.<7».»44 

ISS*4V. 

•.«40  lat 

IMt««lilS4 

1I0.17I/«1 

IIW*4U4I>4 

M.ainain 

e':M<t8 

Tba  reoeirts  of  floor  and  grain  at  the  seaboard  punt  f  oi  the 
week  ended  Jane  8,  18M,  follow  : 
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-_         tSS'   tSff*    SK;     SSk*    t!2?'    SStU 

,rr. ufwi    I.1«!0M    LmTScO    l.loTrtb        40.700       UO.OW 


■•WMTt  N*W( t).atl 

!«t>r^>lk...  


PortUa 


Twioa 

-     4.  Ma.; 


ll,l«l 


l,4W 
•It 


171.B4« 
6M.TM 
Sl.TiK 
Ul.MM 
7.634 
T7,80O 
»»JM 

'M,oiM 
01,001 


iao,oM 
toa.Tis 

4«a.7S8 

BS«,UO 

44.068 

11.00S 

*Ot.ltt 


141.004 

loo.»es 

H8.8T7 
IM.4n 
lOJOri 
88,480 


R.000 
104.408 

o.eos 


i«5,aas 


1.800 


17«,3«S 
10.461 


11T.8U 

1S5.(>»7 


Tout  WMk «aO.OM  t,64l.MI   *.»*iJ>S>    i^^fi'Vl 

WMk_1808 «07,«M    l,M».46S    4.01I.SS9    «,a3t.«l)6 

•  B«*l»u  do  not  Inolail*  (tmo  aaMiiui  tarua.<n  Haw  urlMoa  (or  roi  eUo 
»oru  oa  throaali  Mill  of  ladlni. 

ToUl  r«oeiptt  %t  porta  from  Jan.  1  to  Jane  8  oompare  a" 
followa  for  four  yMn: 

H«M4«taa/—  1800.  1808.  1807. 

nowTT^.T. kbil      8.7S4.S03  8.88S.700  «,776.6«a 


.bBikc 


^t:. 


4*.G76.t4t 

7S.6S4,68t 

01,410.781 

1.687.116 

a.4ts.m 


40.2ia.aii 

10l.89a.t64 

46.707.800 

l.<8«.iH0 

7.604.178 


10.004.800 
80,801.704 
e8,«4B.410 
S.4S4.Ta0 
8.791.450 


1800. 
6.815,805 

ia.8en.ssi 

S4,ld.488 

28.870.  ISO 

8.541. <Si 

980.077 


Total  (Tata...       "     161.478.786        80t.688,808        140.076.890  77,908.«S5 

The  exports  from  the  several  seaboard  ports  for  °  he  week 
ending  Juiie  ;i,  1899.  are  shown  In  the  annexed  statement : 

fVhtat, 

■•TYork 884.284 

Boaton 


Oom 

6iuk. 

809.164 

209.081 

Pbttiand.  Ma.     91,051     

PkUadalvhUk.    1S.7U  l.087.0«8 

BalUmora 191. 8C0     490,068 

-  ■      130.000   


S66.0V9 
91,051 


^iUl 

■aw  Orlaan*.. 

NooTolk 

Rawp-rt  Nawi     SS.fi4A 

Moatraal Mijm 

OalTaaton ....     40.077 
PaiuaaoU... 


806.188 
008.003 

a«.ioo 

7.479 


/lour, 

bbU. 

OS.BSS 

8.040 

1.429 

18.688 

5I.78a 

1.716 

11.101 

84.881 

38.160 

"■"913 


OaU, 
biuk. 
801.848 
160,285 
104.4SS 
160,<;00 
100.0(0 
00.880 


6tU». 

120.868 


Peat, 
buth. 


Air  In 
butit. 


18.671 


186.803         8.917      16.168 


6.696 


Total  weak..  1.876,878  3.017.846     815.018  1.669.981 
Uma '98.8.113.447  5.aH7.S48:    801.668  8.894,176 


144.346 
429.018 


19.832 
28,788 


47.674 


The  destination  of  these  exports  for  the  week  and  sino^ 
September  1,  1898,  is  as  below, 


•r*«rtt/or 


8>*Clta-  >>M<. 

Doltad  Kinxdom  182.782 

Oontlnant lV.n<9 

8,*a  Amarlca.  10.380 

Waatlndlaa 21.749 

^.N.Am.Colo'1  l.«a 

Othar  eoantrla«„  10.861 


-ftaur.- 
Wfk     Sinu  Stpt. 

jvMu  8.     1,  i8a& 


Tola) 
Total  1868.. 


218.013 
901.068 


Mte. 

8.987.614 

8.179.086 

945.687 
1.000.112 

195.589 

360,140 

i8rei4'i928 
Uje  84,787 


ITAmC 

TFMk  atnc* 
June  3.  1,  II 
6«a*. 

1.670.(81 
290.883 


"Com- —      — 
TTwk.    SM:e  8<irt 


kiuk. 
69.618.800 
46.806.348 

196.706 


16369         686.699 


JunaS. 
Imtk, 

1.588.698 

1,987.941 

2.923 

18.275 

5,850 

14.658 


1.  1898. 

bVMh, 

61.832.609 

68.461.800 

87.971 

688.881 

241,608 

1.126,968 


1,876.873  106.834,897    8.617.846  132,420.827 
8.218.447  100.885.!39    5.387,848  159.817  414 

stooks 


the 


in 


The  visible  snppiT  of  grain,  oompnsmg 
granary  at  the  prinolpal  points  of  aooumulatlon  at  lake  and 
leaboard  ports,  Jane  3,  1899,  was  as  follows  ; 


fVhMt, 

l»$t«T4atr-  bmk. 

Haw  York 1.088.0Or 

Do      afloat 17,000 

AlbaoT  

BaOalo 862.000 

Oo      afloat 

Okloaco 4.679.000 

Do      afloat 

MUwankaa 8.000 

Do      afloat .... 

Dalgth 0.060.000 

Do      afloat 

Tolado  666.000 

Oo      afloat 

Datroll 127.000 

Do      afloat 

9»"««o ■-. 

«t  LoaU 212,000 

Oo      aflftat 


Con, 
InuK 
717.000 

'  S0.(>d6 
836.000 


Oat«. 

tnuh. 

974.000 
8e.0C0 
75.000 

667,000 


tnuk. 
119.000 


74,000 


Barley, 
tnuk. 
62.000 


322,0(0 


6.708.000       1.288.000  380.000  568.000 


4,000 
971.000 

wr.ooo 
eo.'TOO 


Poaliin 

Toronto... 

Montraal 

PhlladalpUa 

Paoria 

iBdlanapolla 

CaiuaaCltj 

Baltlmora 

UlDDaapolla    

On  MlulHlppi  Rlrar. 

OnLakai 

Oa  aaoal  and  rtfer. . . 


088.000 

38.000 

886.000 

128.000 

6.000 

51.000 

].0t7.00<< 

790.000 

7.970,000 

l.rM.MM 
56<.000 


Total  Jnna  8.  I86»  MwlBS.OOO 
total  Mar  87.  U8».84.18«.O0O 
TotalJana  4. 1888  ia,667.000 
Total  Jona  5.  I8a>7  24.460.000 
Total  June  a.  1806  50.147.000 


26,000 
179.000 


316.000 

57.000 

768.000 

112.000 

78.000 

20.000 

1.181.000 

007.000 

i.fM.'obo 

17.000 

I8.>S7.0U0 
18.775.000 
111,159,000 
14.000.000 
9,867.900 


0.000 


175.000 
'  ll.(K)6 


184.000 


101.000 
1.000 


3.000 


4.00<< 
3,000 


6,000 

275.000 

8,000 


17,000 

939,000 

688,000 

1,882.000 

2.313.000 

1.617.000 


77.00C 
lis  006 


1.00(/ 


8,000 


10,000 
18.000 

lO.MO 


18,0C« 


83,000 
118.0(0 


1.842,000 
1.455,u<l« 

58S,00« 
1.367,00n 

808.OC0 


THE     DRY     GOODS    TRADE. 

Nkw  Yoek,  Friday,  P.  M.,  June  9,  1899. 

The  market  has  continued  qniet  throughout  the  week  in 
inoit  departmente.  There  has  been  only  a  limited  number 
of  buyers  present,  the  extreme  heat  telljng  upon  their  at- 
tendance and  affecting  the  volume  of  store  trade.  Condi- 
tions otherwise  have  not  shown  any  material  change.  Sales- 
men on  the  road  have  sent  in  a  fair  supply  of  orders,  partic- 
nUrly  for  new  lines  of  (lark  fancy  prints,  upon  which  aitents 

!^  ^'  ?■??  *?<?!'.  opening  prices.  In  staple  c6tton 
**^J  "If  ?'"■''•*  *•!""*"  K<>?^  «•»»!>«•  Current  sales  are 
snlBoient  to  prevent  aocnmnlations  of  stocks  and  there 
has  dally  been  bosiness  turned  down  on  both  home  and  ex- 
port account  through  .eUem' Inability  to  give  required  de- 
liveries Purchaaea  are  made  without  demur  on  the  part  of 
E^Tn  ^„P,?!.Tr'"I''*"-  .^"u^*!?  '^•*<''«°  8°<^8  division  the 
S^  J^!"tVfK*°'*"^i'°  }^^^  men's- wear  fabrics  and 
drsM   goods,   with  occasional  advances  in  the  latter.    Re- 

S?»  .I*^  .  '  •■^  out  of-town  retailers  show  a  liberal 
distribution  In  progreas  In  seasonable  merchandise.  Co* 
WmSSte"  '*^      •  co'"P»«i°ta  being  heard  of  slow 

wT^?''i*LP^''*r''^''*  •"yPJementary  demand  for  heavy- 
II..'JH,.7°'''*°'  ?°^  wor8te(f8  for  men's  wear  has  maintained 
the  Improvement  recently  shown,  and  a  comparatively  good 


business  has  been  done  for  this  stage  of  the  season.  As  be- 
fore, plain  and  fancy  worsted  have  had  the  best  call,  and  the 
market  is  firm  for  both,  with  an  upward  tendency.  Medium 
and  low  grade  woolens  are  steady.  In  overcoatings  the  de- 
mand is  confined  mainly  to  kerseys,  which  are  firm.  Cloak 
ings  quiet  and  unaltered.  Dress  goods  are  in  steady  demand 
and  advances  of  2J^c.  to  5o.  per  yard  reported  in  Atlantic 
cashmeres  and  serges.  Flannels  and  blankets  quiet  and 
featureless. 

DomtsTio  Cotton  Goods.— The  exports  of  cotton  jroo(3B 
from  this  port  for  the  week  ending  June  .5  were  3,S68 
packages,  valued  at  |156,423,  their  destination  being  to  tb« 
points  specified  In  the  tables  below: 


NaW  TOBX  TO  J(7NB  5. 


Great  Britain 

Other  European . . 

(Alna 

India 

Arabia 

Africa 

West  Indies 

Hexloo 

Central  America.. 
Sontli  Ajnerloa... 
Other  Countries.. 


Total 

China,  via  Vanaoaver'^ 


Total 3.9«8 


1899. 


Week.    Binee  Jan.  1 


28 

8 

1 

4 

900 

113 

761 

68 

209 

1,788 

93 


3,91)8 


1,060 

459 

107,356 

1,498 
22.298 

6,310 
13,448 

2,145 

4.498 
22,94S 

4,323 

186,370 
6,742 


193.112 


1898 


Week.   SinuJan.  I 


6.390 


■^,390 


87 

1,763 

4 

689 

2,624 

63,768 

1 

7,066 

1,022 

18,114 

115 

6,580 

467 

6,535 

169 

2.083 

82 

3,050 

729 

21.832 

100 

9.586 

140,766 
2,353 

143.119 


'  From  New  isnxiana  mill  Doinis  oireot. 

The  value  of  the  New  york  exports  for  the  year  to  date 
has  been  $6..591,381  in  1899,  against  14,919,518  in  1898. 

There  has  not  been  any  change  in  the  price  of  heavy  brown 
sheetings  and  drills  ;  the  week's  business  has  been  on  a 
moderate  scale,  but  In  the  present  sold-ahead  condition  of 
most  lines  there  is  no  difficulty  in  maintaining  quotations. 
Light  brown  and  fine  grey  goods  are  also  firm  with  a  moder- 
ate demand.  Dack  is  quiet  and  osnaburgs  in  limite(l  request 
without  change  in  prices.  Bayers  gre  not  operating  freely 
in  any  grade  of  bleached  cottons,  but  recent  advances  are 
readily  upheld.  Wide  sheetings  are  firm  and  cotton  flannels 
and  blankets  quiet  at  previous  prices.  Denims  in  slightly 
improved  request  at  full  prices.  Ticks,  checks  and  stripes, 
plaids  and  cheviots,  are  without  change.  Kid-finisiied  cam- 
brics quietly  steady.  The  new  prices  on  dark  fancy  calicoes 
for  fall  show  advances  of  J^o.  to  Ic.  per  yard  over  the  open- 
ing prices  of  last  season,  and  at  these  a  good  business  has 
been  done.  Other  prints  are  firm  with  average  sales.  Sta- 
ple ginghams  very  firm.  Laucasters  advanced  '■4c.  Dress 
ginghams  firm.    Print  cloths  inactive  at  2;j^c.  for  regulars. 

Foreign  Dry  Goods.— Quiet  market  has  luled  in  all  de- 
partments. Dress  goods  are  firm,  with  Mohair  and  other 
bright  fabrics  tending  against  buyers.  Silks  show  irregu- 
larity in  fancies.  Ribbons  also  irregular.  Linens  qniet  and 
unchanged.  Burlaps  dull  and  l-16c.  lower  for  Dandee  goods. 
Importation* and  Warekonae  Wltlidravrala  of  Drr  f»*«da 
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•tate  /iiiD  City  Dtf^fiTMtiiiT, 


News   Items. 

CtarinnatI,  Ohio. — Bond  Agreement  Invalid. — On  Jane  0, 
1890,  the  State  Snpreme  Court  ananimoQaly  affirmed  the  de- 
cUioD  of  the  Circoit  Court  of  Hamilton  Connty  declaring  in- 
ralid  the  agreement  entered  into  aboat  a  year  ago  between 
the  SiokiDg  Fond  TnutMS  and  Roberta  Jfc  Co.,  New  York, 
for  the  sale  of  113,615,000  xvfnadlng  bonda.  See  Chbokicle 
Dee.  U,  Ang.  37,  and  July  28, 180S. 

Oaaeetleat.— SoriiH^  Bank  I»veitme»t  Law  Siqntd.— 
On  Jane  1,  IMS.  the  Ooremor  aigned  the Sariaga  Bank  Law, 
thiu  enlarging  the  field  for  tarings  bank  inreatmenta.  We 
pabUabed  a  eopy  of  the  bill  in  oar  iaeae  of  April  29,  p.  803, 
and  the  only  ewential  change  einoe  then  baa  been  in  the  ad- 
dlttoo  of  Baatam  Railway  of  MinneaoU,  Northern  DlTieion, 
to  ttaallat  of  railroad  bonda  in  which  the  inatitations  may 
inreat. 

Plarlda.— Z«gif{af«re  Adjourn*.— Th*  State  Legialatore 
ad  joomed  oo  Jane  S,  1899. 

MMa»Me1tma»tU.—Ltgi*lature  At{jounu.— On  Jane  8, 1899, 
tbe  titata  Legialatnre  adjourned. 

M»%1\9^^— Appeal  of  Tax-pttferi'  BiU  —Tbe  euit  of  the 
BkiiTllla  Water  Sapply  Co.  agaLiat  the  city  of  Mobtla.  pr«y- 
iag  for  an  order  agalntt  the  city  of  Mobile  to  enjoia  it  from 
Imiliig  1000,000  of  bonda  to  enaUe  it  to  ralaa  tbe  Boney  to 
batld  water  worka  baa  beeaa|>p«aled  to  tba  Sofirane  Oonrt  of 
Alahama  by  the  oompialsant,  tba  Chancellor  harlBg  refoaed 
tbe  applieatloa  for  an  iaJmioMoa  aDd  liatlag  diamtaaed  the 
bill.    s«e  CSbboxicu  May  90. 1880. 

»vm  York  SUtei— /ioi^rood  Seeuritie*  Aeoilable  for  8ar- 
in(i*  Bank  i«re«fm«iif«.— Altantioo  t«  called  to  the  article  in 
oat  editorial  oohnnna  giTlng  tba  Uat  of  railroad  Mcnritlea  in 
wUeh  asTlBga  baaka  nay  iBvaat  nader  what  ia  known  a* 
tba  Kmffl  bUi  which  waa  pataed  by  the  laat  L-giaiature. 

Bond  Proposals  and  Negotiations  thu 

week  have  be«n  aa  foUowi : 

Adrian  (Mlaa.)  ladafeadeat  8eha«l  Diitriet— Acnd 
Ofarttitf.— Propoaau  will  bereoalvad  aotU  8P.  m.  to-day  (Jane 
llL  1888.)  by  C.C.  May,  Clerk  of  tiia  Board  of  Rdooatioa,  for 
$11,000  4<  10-year  refunding  booda.  Securltica  are  in  de- 
Dotulnatton  of  $1,000,  dated  July  1, 1889.  Interest  will  be 
paysblo  semi  annually.  A  ecrtUled  cheok  for  $300,  payable 
to  U.  W.  Prremaa,  Treasurer,  must  accompany  propoaaln. 

AatboB  (Iowa)  ladepeadeat  Schaol  Distrlet.— Bond* 
Authorized.— A.  Olsaon.  ttecretary,  writes  na  that  the  board 
of  directors  has  ordered  an  iaaue  of  $8,000  H  VlO-yeair  (op- 
tional) bonds,  to  be  sold  at  once.  Interest  will  be  payable 
aaBiasnuallr  at  tba  Anthoo  State  Bank.  Anthon,  Iowa. 

AsbkiB  (III.)  Sella*!  DIatrtct  No.  1-Boad  5al«.— On 
Job*  1,  1888,  the  $5,000  tf  1-IUyear  (eerial)  bonda  were 
•warded  to  T.  B.  Potttr.  Chicago,  at  104-94.  Sixteen  bids  in 
all  were  reoeired.  For  dascrfption  of  bonda  see  Cbko.n- 
icu  May  90. 1888,  p.  887. 

Aaylawall.  Pa.— Amc/s  Vott^.—Bj  a  rote  of  115  for  to  II 
agaiaol,  tkla  Mroogh  on  June  2,  I8uv,  Tot<'d  in  faror  of  isen- 
lag  $80,000  paTiag  bonds.  The  boroogh's  bonded  indebted- 
aeae  at  present,  it  is  lUted,  U  $35,000. 

Barbaar  CaaatrtP.  O.  Ear«ala),  Ala.— Bond  8aU.-On 
May  31.  1898,  tbe  185,000  K  80  year  gold  refnndiag  bonds 
we»e  awarded  to  De^aoo,  Prior  *  Co..  CUreland,  at  U:!  281. 

Baaaaaat,  Texaa.—  Bondt  Approttd.—Th*  Attomey-Uen- 
aral  has  apprared  of  an  issue  of  $18,000  refunding  hoods. 

Batler  CaaBty(P.  O.  Haanltoa),  Ohio.— Boad  aaie.-On 
Jose  8.  1888,  tbe  $41,000  4H%  bridge  booda  wera  awarded  to 
tbaOvmaa  Natxwal  Bank,  OtoeiBaatt,  at  106-01.  Pollow- 
iagarotbebida: 


<i  ■  ■  M  Mm.  ai>.  cie« 


Clan. 


.nass 


W.J  H»r«a-._ 

a.  KivrtotuA  Oa..  ciMta.. 
Smwiiswx  a  Marw.  OaMa 


tt.lUM 

tusoss 


B<«*  matara  $7.(00  on  July  1  of  tbe  yeara  1808,  1900  and 
!•••••  Pof  further  description  of  bonds  see  Chbosicuc  Mar 
97, 1888,  p.  1084. 

Calleadernawa)  School  District,— Bids.— Following  are 
the  Uds  receired  May  1,  1899,  for  the  $3,000  5-10-year  (op- 
tiooal)  school  bonds:  TrowbrtdRe,  MacOcmald  ft  Nirtr  Co.. 
Cktcago,  through  B.  O.  Pit*  of  Callender,  bid  par  for4'i« 
boada.  free  of  all  cost  to  the  district:  Oeo.  M.  Bechtal,  Dar- 
•Bport.  bid  |sr  for  4U%  boadt.  tbe  district  to  pay  oost  of 
tOaak  bonds:  J  bn  F.  McDonald.  Niagara  Falls,  N^  Y..  Did 
lOOi'OS  for  H  bonds:  Duke  M.  Parson,  Chicago,  bid  luO  50 
for  A«  bonds:  Tbe  MiUDesota  Loan  A  Tinst  Co.,  Minneapolis, 
hU  100«8  for  H  bonds:  W.  J.  Hayes  ft  .Sjds.  Clerelsod, 
■•*  Vf  '••••^  '"'  blank  bond*,  and  attorney's  fees,  for  0  per 
aaotf.  Mr.  Samuel  Bollinger,  Secretary,  writes  as  that  tbe 
daal  baa  only  just  been  completed  aad  the  bonds  signed, 
wbleh  aocoaats  for  the  latencas  of  tba  report. 

Caadea,  M.  i.-Bond  (/eHny.-Propoaalii  will  be  receired 
until  :aO  p.  M.  June  12,  1899,  by  Beajaoiin  E.  Mellor,  Chair- 
aiaa  of  tba  Fiaaaoe  Committee  of  the  City  Council,  for  $2.'),- 
880  4f  flra  caglaa-hoaae  bonds.  Seenritles  are  in  denomiu»- 
tion  of  $1.0011,  dsted  July  1,  1H99.  Interest  will  be  payable 
January  1  snd  July  1.  and  tbe  principal  will  luature  July  1, 
19IW.  A  certified  check  for  it  ol  tbeamount  of  tbe  bonds  bid 
tor,  payal>le  to  tbe  City  Treasurer,  orast  accompany  pro 


Caadea  Caaaty,  N.  J.— Bond  OtTcmo.- Proposals  will  be 
reoetred  until  11  a.  a.  June  14, 1899,  by  Mahlon  F.  Ivins, 
County  Collector,  for  $40,000  4){  bonds  for  additions  to  the 
Coimty  Inaane  Asylum.  Securities  are  in  deDomination  of 
$1,000,  dated  July  1. 1899.  Interest  will  be  payable  semi- 
annnally  at  the  office  of  the  County  Collector.  Principal 
will  mature  July  1,  1910.  A  certified  check  for  5%  of  the 
amount  of  b<»da  bid  for,  payable  to  the  County  Collector, 
must  accompany  bids. 

Carthag^  Ohio.— Bond  Sale.— Oa  June  6,  1899,  the  $8,000 
5<  a-8-year  (serials  debt  extension  bonds  were  awarded  to 
Seasongood  ft  Mayer.  Cincionati,  at  109-062. 

I  hebaasa.  111.— fioads  Fo(ed.—Tbis  town  recently!  voted 
in  faror  of  iaening  $4,000  iMnds. 

Cheraw,  Chesterlleld  County,  8.  C— Rond  Offering.— Pro- 
posala  will  be  receired  until  2  p.  a.  June  80, 1899,  for  $10,000  Ojt 
bridge  bonds.  Securities  will  l>e  in  denomination  of  $100 
and  tbe  principal  will  mature  30  years  from  date  of  issue. 
We  are  adrlsed  by  tbe  Mayor  that  the  town  has  no  bonded 
or  other  indebtedneae  exclusive  of  this  issue.  A  certified 
check  for  $500,  payable  to  Town  Treasurer,  must  accompany 
propoaala. 

Cklppewa  Palls,  Wla.— Bond  CWeriiw.— Propoaals  will  be 
receired  until  2  p.  a.  June  15, 1899,  by  W.  J.  McDonald,  City 
Clerk,  for  $74,000  4<  refunding  bonds.  Securities  will  be  in 
denomination  of  $500,  dated  Jnlr  16.  1899:  interest  will  be 
payable  Jan.  15  and  July  15  at  the  Lumberman's  National 
Bank.  Chippewa  Falls.  Principal  will  mature  July  15.  1919, 
subject  to  call  after  July  15,  1900.  Proposals  mn«t  b»  ac- 
oompanied  br  a  certified  check  for  $250. 

Clerelaad,  Ohio.— Boad  Offerinff.— Proposals  will  be  re- 
ceired until  12  M.  June  28, 18M,  by  Chas.  P.  Salen,  City  Aud- 
itor, for  $90,000  4J  sewer  district  bondu,  matnriog  April 
1,  1909.  Secnritiea  will  be  coupon  l>oDds  of  $1.0€0,  dated 
April  1,  1889,  interest  payable  semi  auDually,  both  principal 
and  interest  t>eing  payable  at  tbe  American  Exchange  Na- 
tional Bank,  New  York  City.  A  certified  check  drawn  on  a 
national  bank  for  $10,000.  payable  to  the  "Treasurer  of  the 
City  of  Ciereland,''  must  accompany  bids.  Bids  must  be 
made  on  blanks  fumlahed  by  the  City  Auditor." 

fraae  Tewaship,  Wyandotte  Conuty.  Ohio.— Bond  Sak. 
-On  June  6.  1>99.  the  $10,000  «<  r>ad-improrement  bonds 
were  awarded  to  the  New  First  National  Bank  of  Columbus 
at  1 10.    Following  are  tbe  bids  : 

g«* "^tg"-  »■■.*•  <>>«■■■  ■  I ! »j!0   ILuipfMbtBnM.Oo,CI*T« llOtt 

IMy  CM*^. l»SHM|inli». ■  ■  urS4      IMaiMa.l'^torfttVCKT*  ....iniSS 

rrt2?S.S.^.::::.{lJ"SI  I  ''•  ■'  **'"•  •  *»?a«.uod.ioo-m 

Prinapal  wiU  mature  $5,000  April  1,  1909,  aad  $5,000  April 
1.  1910.  Pot  further  detoription  of  bonds  see  Chromcle 
Mar  18,  1889,  p.  889. 

Crawfard  Caaaty  (P.  0.  Baryi^H>,  Ohio.— Bond  Ofering. 
-Propoaala  will  be  receired  until  12  m.  June  18,  1899,  by  J. 
F.  Klmarline,  County  Auditor,  for  $20,000  M  15-ytar  bands 
of  Special  Road  DUufct  No.  1.  SMiiriUea  are  in  denouilna- 
tlon  of  $500.  and  interest  will  be  payable  semi-annually. 

Dearer,  Col. — Bond*  Authorized,  — At  a  recent  meetioK  of 
the  Board  of  Aldermen  an  ordinance  was  passed  proridiog 
for  the  iaauance  of  the  $400,000  auditorium  oonds  autnorized 
at  th«  AnrU  eloctioo. 

Detroit,  MIeh.— Bond  Soie.- Tbe  $158,000  S^K  80-year 
school  iMwds  were  awarded  on  June  8,  1899,  to  the  City  Bar- 
ings Bank,  Detroit,  at  110-50.  A  full  list  of  bids  and  de- 
soription  of  bonds  will  be  giren  next  week. 

Daraad,  Mich.— Bonds  Vofed.— At  an  election  held  June 
5,  1899,  the  iasuaaoe  of  $80,000  water-works  bonds  were  an- 
tboriaedbya  rote  of  116  to  7.5.  Full  details  of  this  issue 
hare  not  yet  been  determined  upon. 

BImttPOTO.  W.  Ta.— Bond  0#eHn(7.- Proposals  will  be  n- 
oelred  ontil  4:30  P.  a  June  29.  1899.  by  the  Town  Commii- 
sioiiers,  for  $4,000  if  bonds.  Secnritiee  are  in  denomination 
of  $100,  dated  June  1.  inm.  Interest  will  be  payable  annn- 
allr.  and  tbe  principal  will  mature  June  1,  1924. 

Eaeiaa  School  District,  8auta  Clara  Connty,  Cal.— Bond 
&>'•— Following  are  the  bids  received  early  last  month  for 
$4,000  Of  gold  school  bonds  awarded  to  H.  E.  Wiloox,  San 
Jooa,  at  108-81 : 

02UMdBukfor->»ln«*....  «.t'lc>o|  l.ugp».'1it  Broa.  Co..  Clere..  4.1UM 

iMMaprlnrar.  PMa4«a«    .  .  l.tvuSO   JmIiu  Brown  a  Co «,M1  S& 

BHIgB  a  Jokiwaa. i.X'lOOi 

Bahrata( Pa.)  School  District.- Bond  Ba/e.— Tbe  sale  of 
$11,000  school  Donds  to  the  Ephrata  National  Bank  is  re- 
ported. 

Port  Wajae,  lad.— Bids  ffc^-pfed.— All  bids  received  June 
8.  1889,  for  the  «8-20.000  S^{i  refunding  bonds  were  rejected 
and  the  bonds  will  be  offered  again  for  sale  in  tbe  fall. 

Ualreston,Texaa.— Temporary  /xMn.— This  city  has  ne- 
gotiated a  loan  of  $100,000  at  414<  interest. 

Henesee  Independent  School  District  No.  2,  Latah  Conn 
ty,  Idaho.- Bom(  0//cr«ntf.— I'ropomlH  will  be  received  until 
July  1.  iSm,  by  H.  Nebelsieck,  Clerk,  for  $1,600  0%  lOyear 
gold  rchool  house  addition  bonds.  Interest  will  be  payable 
annually  at  tbe  Oenesee  Exchange  Bank. 

Oowaada  (N.  T.)  Daloa  Free  School  District  No.  1.— 
Bids.- Following  are  the  bids  received  May  81,  lfc99,  for  tbe 
810.000  4»  0  I4.year  (serial)  bonds  : 

J.  lUfcaa  SoiM.  ClaTciwid.inft-ai    ,  I.  W.  •b«nill.  PonshliMpila..    10I-S7 

. 10690     Home Sarlon  Bank t '4-Ki 

•ii*'S£   I  Puman'  a  Maebanlca'HaT.  Bk.lOt-12S 

!••■«  I  Pa'Mn,  I/aacti  a  C«.,  N.  r lo.rim 

Kdw.  C.  Jooaa  «  Co..  New  Tork.lOTM 


laraa  a  a 


B.  BUlMtli  a  Co..  Naw  York. . 


(laalaoa.  Prior  a  Co..  Clara. . 
Joa.ie.  Gavin.  Ratalo 


.lO«-7t 
.101 '71 


A«  stated  last  week,  bonds  were  awarded  to  W.  J.  Harea 
*  Sons,  ClereUnd,  at  1 00-91 . 


1144 


THB    CHRONICLE. 


[Vftl^il^Iff. 


firMBRbanr.  P«.-BoFi<i  So/e.-The  hiKheet  bid  received 
OB  jSSeS  l8»&.forUie$83.«00  4<  ''fuoding  boods  was  that 
0?  Dick  Bros,  ft  Co.,  Philadelphia,  at  113-43.    Following  are 

MA  ^KL  *  r<i  l-hlU  .  ...•SSjr?  00  l  IMnltan,  Prior  »<""••*-"'*"«■  •*2!'2?J  IS 
Si^«ltfl«Tr!c9.PIU?^::  aSKwlBMclwBMk.dreeiiBborK...  88.00000 

Bida  were  also  received  from  Mason.  Lewia  &  Co..  Bjeton; 
Fanoo.  L.ach&  Co..  New  York,  and  8.  A.  Kean  Chicago, 
Imt  W»r»  not  conaidered,  as  they  did  not  contain,  it  ie  stated, 

%?hf^^IowT)  School  Dl8trlct-Bond»  Voted.-Scbool- 
hoose  bonds  to  the  auiouat  of  $14,000  were  recently  voted  by 
the  oitisana  of  this  disuict. 

HmUbks  (  MlBB.)  School  «l8trict-fi<»id  Sale.  -  On  June 
1  18B0  the  $80,000  itschool-bnildiDK  bonds  were  awardedjto 
T  B  Potter.  Chicago,  at  107.  Bonds  matnre  $1,000  yearly 
Olijilylfrom  190«  to  1918,  inclusive.  an.U20,000  in  1919. 
For  further  descripUon  of  bonds  see  Chkonicle  May  27, 

1899.  p.  1089.  T,  ,        11  !,„ 

e«UT  SpriBgs,  Ml88.— Somi  OiTertn".— Proposals  will  be 
rwelTMl  until  P  i'.  m.  June  23, 1899,  by  John  Calhoon,  Mayor, 
for  $16,000  tt  coupon  second  series  water  and  light  bonds. 
Securities  will  be  in  denomination  of  $500;  interest  will  be 
payable  semi-annually  at  the  Hank  of  Holly  Springs  and  the 
principal  will  matnre  twenty  years  from  date  of  issue,  sub- 
ject to  call  after  five  years.  These  bonds  were  voted  May 
1A   18M 

HonstOB,  MInn.-Bond  Sale.-On  June  3.  1899,  the  $2,000 
1-4-year  bonds  were  awarded  to  Duke  M.  Farson,  Chicago, 
at  100-20  tor  5f  bonds.    Following  are  the  bids : 

Jhr  6*  BnndJ. 


Ptrb%  Bttuy. 

ItaUM.  rfcnoo.ChlOMo i<>i>-ao 

W.  J.BaTM*  8atu.aeT«.  'Par 

U.U  Moore.  MlaneapoU* Par 

For  n%  j^oni». 
Cka*.  KM<t*r  a  Co.,CtaleaEo Par 


A.J.  Parker,  Sprlnc  Valley Par 

J.  E  KoddiiiK.  IIoust(>n(for»500).  Par 
S.  Anderson.  Hoo»ton  (for  tSOl).  Par 

Far  ;%  Bondt. 
S.  A.  Keao, Chicago lOOlO 


I  L.  W.  Morris.. n.  New  York 101-65 

Walter  Atailton  »  Co..  N.  V lOl'dO 

1  <;.  M.  Hadii.  New  York 10117 


*  liMi  HO  for  ezpeiuen. 

HBBtoTille,  Ala.— Bond  Sale.— On  May  22,  1899,  the  $20.- 
000  5)(  80-year  waterworks  bonds  were  awarded  to  F.  M. 
Stafford  &  Co.,  Chattanooga.  Tenn.,  at  110-935.  W.  J.  Hayes 
&  Sons.  Cleveland,  bid  107-175  and  C.  H.  Coffin.  Chicago, 
bid  106-502.  For  furl  her  description  of  bonds  see  Chronicle 
May  13, 1889,  p.  939. 

Hjde  Park,  Ohio.- -Bond  OJJcrinfif.— Proposals  will  be  re- 
ceived until  13  M.  July  3.  1^99,  by  Frank  Lewis,  Clerk,  for 
$1,870  4>^)!  1-10-year  street-improvement  bonds.  Securities 
are  dated  May  10.  1899. 

HydesTllle  School  District,  Unmboldt  County,  Cal.— 
Bond  Safe.— Uo  May  9. 1899,  this  district  sold  $1,500  6^  bonds 
to  Mra.  M.  V.  Ogden,  Hydeeville,  at  103  06.  Following  are 
the  bids : 

Mr*.  M.  V.  Oyden.  HT<le«TUle.|t.MS  80  I  Bank  of  Eureka,  Kureka. {1,81^  00 

Oakland  B'k  of  tiv'tr,  OakI'd.  1.0S8  Oo  |  John  K.  Marble.  Los  Anjteles.     Par 

Securities  are  in  denomination  of  $500,  dated  June  1, 1899; 
interest  payable  annually.  Principal  will  mature  $500  on 
June  1  in  the  years  1900, 1901  and  1903. 

IrrlD^tOB  (N.  J.)  School  District.— Bond  Sale.— On  June 
6,  1890.  $11,500  4<  14-year  (average)  school  bonds  were  award- 
ed to  the  Franklin  Savings  Bank  of  Newark  at  104-35.  Fol- 
lowing are  the  bids : 

rrankllo  Sar.  Bank.  Newark.  ...104'3S 
J.  U.  Brerttt  a  Co..  New  York.. .102-77 
Edw.  C.  Jonea  *  Co..  N.  Y 10!i-.tl 

JackMB,  Madison  Connty,  Tenn.— Bond  Sale.— On  June 
1,  1809,  the  $'25,000  i%  refunding  water-works  bonds  were 
awarded  to  John  A.  Greer,  Jackson,  at  101-814.  Following 
are  the  bids : 

JolHi  A.  (ireer       »?&.««  60  I  c.  H.  While  *Co..NewYork.|26,100  00 

■.  U.  RoUlni(A  Muna.  Beaton.  t6,4il!  00 1  SeaHoniiiH>d  ft  Mayer,  CInoln.  2S,100  00 

W.J.  HajM  Jk  Son*.  CISTe. . .  '•4.4i>7  00 1  S.  A.  Koan.  Chicago 21.75000 

Cha*.  U.  Coan.  Chioavo x'S.ais  ou  I  N.  W.  Harris  A  Co..Chlcago..  24.66200 

Bonds  matnre  July  1 .  1929,  subject  to  call  after  July  1, 
1014.  For  further  description  of  bonds  see  Chboniolb  May 
20,  1809,  p.  989. 

KiBball.  Brule  Coanty,  S.  Dak.— Bond  Soie.— On  June  5, 
1899.  $7,700  .'i-20-year  (optional)  refunding  bonds  were 
awarded  to  C.  R,  Tirran,  Editor  of  Kimball  "Graphic,'' 
at  100*003  for  5  per  cents.  Securities  are  in  denomination  of 
$.V)0,  dated  Only  1,  1899.  The  city  has  no  other  indebtedness, 
and  the  assessed  valuation  is  $75,000,  about  40<$  of  actual 
value. 

Lafayette  County  ( P.  0.  Lexington),  Mo.— Bon'f  OjSering. 
— PropoaaU  will  be  Te<;eived  until  June  20,  1899,  by  Frank 
Thornton,  County  Clerk,  for  $80,000  bonds,  to  refund  $3H,(li)0 
imnds  of  Lexington  Township,  $28,000  bonds  of  Sni-a-Bar 
Township  and  $14,000  bonds  of  Washington  Township.  Bid- 
ders are  reiiaettted  to  name  the  lowest  rate  of  interest  at 
which  they  will  take  the  bonds  at  par  and  pay  all  refunding 
expenaee.  including  blank  bonds.  Bonds  mature  in  20  years, 
oat-fourth  being  optional  after  5  years,  one-fourth  after  10 
year*  and  onc-tburth  after  15  years.  A  certified  check  for 
$8,000  must  acoompaoy  proposals. 

Lake  Conatr  (P.  O.  Crowa  Point),  lad.- Bond  Sale  —On 
.tonel,  1899,  the  $167,600  4!^!(  Center  and  St.  Johns  Town- 
ablp  bonds  were  awarded  to  the  New  First  National  Bank  of 
Colnmbos  at  par  and  $814  06  accrued  interest.  For  descrip- 
tion of  bonds  see  Chronici.k  May  27.  1800,  p.  1040. 

Bonds  Not  Sold— Bond  Offering.— Ho  bids  were  received  on 
June  I.  1809,  for  the  $71,495  i%i  Ross  Township  bonds,  and 
the  sale  has  been  continued  until  11  a.  m.  to-day  (June  10, 
1809).  A  description  of  these  bonds  was  given  in  the  Ch ron- 
iCTJt  May  27,  1890,  p.  1040. 


Langinirbnrgh,  K.  Y.— C'orrecf  Bond  Award.— In  the 
Chbonicij:  last  week  we  gave  a  list  of  the  bids  received  on 
May  31,  1899,  for  the$08,000  street-improvement  bonds.  We 
were  informed  at  the  time,  and  so  stated,  that  the  bonds  were 
awarded  to  Jos.  E.  Gavin,  Buffalo,  at  101 -2o  for  3,U  per 
cents  This,  we  are  ofacially  advised,  was  incorrect  as  the 
bonds  were  awarded  to  Allen,  Sand  &  Co.,  New  York,  at 
101-27  for  S}4%  bonds,  the  bid  of  Jos.  E.  Gavin  being  but 

^"Lincoln  County  (Wash.)  School  District  No.  I06.-Bond 

Sa/e.— On  May  26,  1899,  $7U0  Gf  5  10  year  (optional)  school 
bonds  were  awarded  to  Roberts  Bros..  Spokane,  at  par.  One 
other  bid  was  received— that  of  W.  E.  Bell,  Spokane,  who 
offered  $8  50  pr«minm  for  a  If  bond.  .  ,     ,     ^. 

McMechen,  W.  Va.— Bond*  Voted.— At  a  special  election 
held  May  37,  1899,  it  was  voted  to  issue  $10,000  street  im- 
provement bonds.  It  is  stated  that  the  bonds  will  be  offered 
for  sale  at  2  P.  M,  July  2,  1899.  _  ,        •„   ^ 

Madlsonvllle,  Ohio.— Bond  Offertngr. -Proposals  wi  1  be 
received  until  12  m.  July  7,  1899,  by  Bennett  Carter,  Village 
Clerk  for  $8,417  6^  l-lO-vear  assessment,  bonds.  Securities 
are  in  denomination  of  $841  70,  dated  July  1,  1899.  Interest 
will  be  payable  annually  at  the  German  National  Bank. 

MansHeid  (Ohio)  School  District.- Bonds  Proposed.— 
This  district  will  shortly  offer  for  sale  $13,000  school-house 

Marquette,  Mich.— Bonds  Voted.— At  the  election  held 
June  5,  1899,  $5,010  normal-school  bonds  were  authorized. 

Massachusetts,- Bond  0/eHng.— Proposals  will  be  re- 
ceived until  13  M.  June  15,  1899,  by  E.  P.  Shaw,  Treasurer 
and  Receiver-General,  for  $6,385,000  3^  gold  registered  and 
coupon  bonds,  maturing  as  follows  : 

»100,0003)(  gold  registered  bonds,  maturing  April  1, 1923. 

400  000  3!t  gold  resistcred  bonds,  maiurin,^  April  1,  1»<9. 

885  OOO  si  gold  registered  bonds,  maturing  May  1, 1920. 
25  OOO  Si  gold  reglstereil  bonds,  maturing  March  1, 18a6. 
2,625,000  ■■i%  gold  registered  bonds,  maturing  July  1,  m39. 
3,000,000  S%  gold  coupon  Uimds,  maturing  J  ulT  1, 1989. 

All  bonds  are  in  denomination  of  $1,000.  Interest  will  be 
payable  semi-annually  at  the  oflSce  of  the  State  Treasurer. 
A  certified  check  for  i%  of  the  amounts  bid  for  must  accom- 


pany proposals. 

TTie  official  notice  of  this  bond  offeiiag  uill  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Memphis  (J enn.)  School  District.- iJond  «ate.— On  June 
5,  1899,  the  $30,000  H  20-year  bonds  were  awarded  to  the 
city  of  Memphis  by  Fire  and  Police  Commissioners  at  104. 
Following  are  the  bids  considered  : 


city  of  Memphis 131,200 

Manhattan  Sav.  Bank  &  Tr.  Co., 

Memphia 31-065 

B.  11.  Kolllns  &  Sons.  Boston...  81,069 


Union  Sav.  Bank.  Memphis fSI.OBO 

Seasongood  &  Mayer.  Clncin —  30.903 
n.  Kleybolte& Co.. Cincinnati..  »'i,«80 
S.  A.  Kean,  Chicago 80.000 


For  description  of  bonds  see  Chroniclk  May  37,  1899,  p. 
1040. 

Middlesex  County,  Va.— JSonds  Foied.- This  county  has 
voted  $20,000  n%  bonds  in  aid  of  the  Richmond  &  Tidewater 
Railroad.  No  bonds  will  be  issued  until  the  road  is  com- 
pleted. 

Monessen  (Westmoreland  County,  Pa.,)  School  District. 
—Bond  Saie.- This  district  has  sold  $30,000  5i/i%  school 
bonds.  Securities  are  in  denomination  of  $500,  dated  June 
1.  1899.  Interest  will  be  payable  annually  on  June  1  at  the 
Treasurer's  office.  Priiicipal  will  mature  $1,000  yearly  on 
June  1  from  1900  to  1919,  inclusive,  all  bonds  unpaid  being 
subject  to  call  after  ten  years. 

New  Barbadoes  Township  (P.  0.  Hackensack,  N.  J.) 
School  District.- Bonds  Fofed. —This  district  on  Jane  6, 
1899,  voted  in  favor  of  issuing  $16,000  4}4%  13-30-year  (serial) 
bonds.    Full  details  will  be  determined  later. 

New  Britain,  Conn. -Bond  O^eringr.- Proposals  will  be 
received  until  7:30  p.  m.  to-day  (June  10, 1899,)  by  the  Chair- 
man of  the  Board  of  Sewer  Commissioners,  tor  $150,000  3}^% 
sewer  bonds.  Securities  are  in  denomination  of  $1,000,  dated 
July  1,  1899.  Interest  will  be  payable  semiannually.  Prin- 
cipal will  mature  July  1,  1924.  A  certified  check  for  1%  of 
the  gross  amount  of  bid  must  accompany  proposals. 

New  Madrid  County,  Mo.— Bond  Sate.— On  June  5,  1899, 
the  $87,728  88  6^  ditch  twnds  were  awarded  to  R.  C.  Davis, 
Washington,  Ind,,  at  101-71.  A  bid  of  par  was  received  from 
the  contractor  for  the  work,  and  also  one  of  104-50  from  S.  A. 
Kean,  Chicago.  This  latter  bid  had  several  provisions  on 
account  of  which  it  was  rejected.  For  full  description  of 
bonds  see  Chroniclr  May  37,  1899,  p.  1040. 

New  Orleans,  La.— Tax  Foied.— At  the  election  held  June 
6,  1899,  the  property  tax-payers  of  this  city  voted  for  the 
levying  of  an  annual  tax  of  2U  mills  for  sewers  and  drain- 
age. It  is  stated  that  before  tne  tax  can  be  levied  it  will  be 
necessary  to  hold  a  special  session  of  the  Legislature  au- 
thorizing a  general  election  for  the  purpose  of  amending  the 
Con«titution  so  as  to  allow  the  city  to  issue  the  bonds  nects- 
eary  for  tlie  contemplatad  improvements. 

New  Orleans  (La.)  Drainage  District.— Bond  O^ertngr.— 
Proposals  will  be  received  until  13  m.  June  14,  1899,  by  A. 
Schreiper,  Secretary  of  the  Drainage  Commission,  for  $350,- 
000  5?  bonds.  Securities  are.authorized  by  Acts  Nos.  114  of 
1896  and  No.  63  of  18U8.  They  are  in  denomination  of  $1,000, 
dated  May  1,  1899.     Interest  will  be  payable  May  1  and  Nov. 

1,  and  the  principal  will  mature  40  years  from  date  of  issue, 
suhject  to  call  alter  Nov.  1,  1899. 
New  Rovhelle,  N.  ¥.— 8o»t<i  Safe— On  June  6,  1899,  the 

highest  bid  received  for  the  $150,000  street  improvement  and 
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tl3,(KM)  city-pi>«0D  bonds  was  that  of  Blake  Broa.  '&  Co  ,  NVtv 
Vork,  at  105-iM.  Far  detcriptloa  of  bonds  see  CHRuMcLt: 
Jane  3,  I89»,j>.  1093. 

Nartk  Adaas,  MaM.—Bomd»  Autkorued.—At  a  mMtiiig 
of  the  Citj  OdoocU  b«M  JoM  ••  18M,  the  Mayor  and  thu 
0.tf  Trcaanrer  wero  authorised  to  ima*  refnnding  bond*. 

Nyack  (Tlllagel,  Bocklaad  (cant;,  N.  V.-.aoNd  Qfn-- 
<)»9.— Propoaala  wui  be  r«ceiveU  actil  2  p.  u.  Jane  16,  IBM. 
by  John  M.  Q««n»r,  Treasurer,  for  $&1,5U0  6-37-year  (serial) 
water  bonds.  Bon<)!i  are  in  denomination  of  fJOO,  dated 
Jane  1 ,  1899.  Interwt  at  a  rate  of  not  exceeding  Sj(  will  be 
payable  semi-annnallv.  A  certified  check  for  $1,000  will  be 
reqaired.  Bonds  will  be  certified  to  as  to  genoineaees  by  the 
n.  S.  Mottgace  &  Troat  Co..  New  York  City. 

Okatoaa,  miwt^— Bond  Qf  eriiHjr.— Propoaals  are  naked  for 
16,000  6)1  water-works  bonds.  Principal  will  matnre  30  years 
from  date  of  iasae,  subject  to  call  after  5  years.  Interest 
will  begin  on  Angost  1,  on  which  date  the  bonds  will  be  de- 
lirered  and  money  paid  for  them.  The  citr'a  bonded  in- 
debtednesa  ia  $80,000  water-works  and  eleotiic-ligbt  beads, 
the  intereet  oa  which,  we  are  informed  by  M.  Hooseman, 
Gtty  Clerk,  is  paid  promptly  in  January  and  Jnly  at  the 
Hanorer  Naticnal  Bask.  New  fork  City.  A  bid  of  105  has 
already  txen  made  for  the  bonds. 

Oauha.  Neb.— Bond  C)0^«rui0.— Proposals  will  be  reoeired 
nntil  13  M.  Jane  24.  itl99.  by  A.  O.  Edwards,  aty  Treararer, 
for  $30,000  H  paring  ana  sewer  bonds.  8«coritics  are  dated 
Jaly  1,  1899,  and  matnre  Jnlv  1.  1919.  Intercat  wUl  be  pay- 
able seai-annoally.  A  cenififd  check  on  a  national  bank, 
payable  to  the  city  of  Omaha,  for  i%  of  bid  moBt  accompany 
proposals.  Papers  eridenotaig  the  legality  of  bonds  will  be 
famished  raccessf al  bidder. 

OrrvilJe  Okle.-&>Nd  &i<s.-On  Jane  2, 1899.  the  |S0.O0O 
Of  paring  bonds  were  awarded  to  Seasoagood  A  Mayer,  Cin- 
ctiuaati,  at  lOS  516.  Prtoelpal  laatiuea  f«,000  yearly  on  Joly 
1  tiom  1900  to  1909,  iadndTe  For  further  detcription  of 
bonds  see  Chko.mcls  May  18.  1889.  p.  *ti. 

PItuleld,  Mass.— TWporarirlxMiii.- This  citjr  has  nego- 
tiated a  shotttime  loan  of  |23,000  with  the  New  England 
Trust  Co.,  Boston,  st  8f. 

Plaai  Bayou  ( P.  0.  Little  Sack.  Ark..)  Leree  Dlstrirt- 
BontU  Ao/  Hcia.—T.  U  Jone*.  SecreUry.  writes  ns  tbst  on 


Jane  3, 18N  (the  date  set  for  the  Bale  of  tiro.OOO  «%  gold  10- 
it>->ear  lereo  bonds),  the  Bjard  of  Inspectois  declined  to  re- 
ceive any  of  the  bids  and  the  lionds  were  not  ^old.  The 
securities  as  advertised  are  in  deDoinination  of  i.jOO,  dated 
Jane  1,  I^9«.  Interest  will  be  payable  aDDDally.  The  total 
bonded  debt  of  the  district  is  represented  by  the  above  issue. 
The  asBcaood  valuation  for  1898  was  81.aro,o<  0  and  the  real 
value  aboot  |3,0OO.O0O.  The  population  is  estimated  at  23,384. 
Port  Clinton.  Uhlo.— Bond  O/Tenng.— Proposals  will  be 
received  u<  til  I->  m.  July  8. 1899,  by  Qeorpe  F.  Meyer,  Jr..  Vil- 
lage Clerk,  for  $3,000  H  l-H'-year  street  improvement  bonds. 
Secorities  are  in  derominntion  of  fSOO.  dsted  June  15,  1899. 
Interest  will  be  payable  March  iS  and  September  15  at  the 
office  of  the  Corporation  Treasurer.  A  certified  check  or  a 
certificate  of  deposit  of  any  banking  company  of  Toledo, 
Sandusky,  Oak  Harbor.  Elmore  or  Port  Clinton,  payable  to 
George  F.  Meyer.  Jr.,  Clerk,  in  the  sum  of  $400,  mast  accom- 
pany proposals. 

PettarlUe,  Pa.— Bond  Q^ertnsr.— Proposals  will  be  re- 
ceived nntil  June  10,  1899,  by  Q.  A.  Berner,  Town  Clerk,  for 
$34,000  »ii%  10-30-year  (optional)  refunding  bonds.  A  certi- 
fied check  for  if  of  bid  will  be  required.  Bonds  are  free 
from  an  tax. 

7^  official  notice  of  IM»  bond  offering  will  be  fnumi  among 
thA  itdvtrtiaemenu  ehetthere  in  this  Department. 

Priaeetai,  Ulmm.— Bend  OfrHng. -Proposals  will  be  re- 
ceived nntil  1  p.  n.  Jane  17.  IS99,  by  J.  W.  Hartmsn.  Village 
Reoordar,  f or  $6,0( u  electric-light  and  water-works  bonds. 
SeeoritiM  are  in  denomina  ticn  of  $300,  dated  March  .'8,  U90. 
Interest  (at  not  more  than  6<)  will  be  payable  aDoually  at 
the  Citizens'  SUte  Bank  of  Princeton.  Principal  will  ma- 
ture March  !8.  1919. 

Pat-la-Bay.  Ohio.— Bond  Sole.-On  June  3, 1^90  the$S.000 
4f  refundiag  bonds  were  awarded  to  W.  J.  Hayes  St  Sons, 
rieveiand,  at  par.  Principal  will  mature  one  bond  on  June 
a  of  the  years  1930,  1012  and  1934.  For  further  description 
of  bonds  see  CURotncxji  Mar  90,  1899,  p.  991. 

Oaiaej,  lick —Bond  q/TcWNff.— Proposals  will  be  received 
uu  .U  June  18. 1899.  by  Bart  Herrick,  Village  Clerk,  for  $5,000 
3*  I-lCyear  (serial)  ••Itwtric-liuh'   plant  bonds     S-^-turitiee 
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>faiaaa4aaaa«iM  aaaaMtosaraBaaeraadbi- 
Uraat.  «UI  ba  »la<!ad  alth  tba  Aaiarlaaa  Ks« 
ebaaar  ?laiUaal  (-aah  af  lb*  Clly  af  Raw 
Yarh.  Htala  af  Nrw  Varb.  oa 
ta«  Say  af  Jaaa.  A.  D.  ItWB,  a 
••to ha  lakaa  aa 
It  laada  tbarafurr.  TUa  aotiea  la  slraa 
aa  taaalrad  by  Ordlaaao*  Ni>.  Wof  IbaClly  of  Taaisa, 
to  Iba  Mid  Aiaattoui  KxrhaaaS  SbnMl'Bank  ot 
9I«*  fork,  vhara  tatd  bond*  am  rnaSa  payablo. 

AilarlbatalSarof  Jooa.  A.  I>.  l*«a,  all  Inivraat  on 
•aM  boadi  atall  onaa  and  tba  Oty  nf  Taaipa  will  not 
battaMafor  Maa. 


r.  C  BOWTBR, 
Mayor  of  tba  CHy  ot  Taapa. 

rSAXK  BBUBM, 
rraatdant  of  tba  aty  OMiaca 


:  SBAI.  or  TffB  : 

ciTv  or 

TAMPA. 


Att«M«d: 
J.tO.  M 


HB)tDBHW>!(. 
CKytVrk. 

JItO.  A.  WBLLKB. 

CHy  Aadllar. 
Datad  at  Taapa.  nortda.  1Mb  May,  I8S». 


«aa,ooo 

City  of  Montgomery,   Ala, 

4'i<  Bonds. 

BIda  will  ba  raoHTMl  by  Oly  of  MoatsooMry.  Ala.. 

aatll  It  M.  JoiMi  Ittb.  ffrnx..  for  Sit  laar  4|0  Bonda. 
iSS^OSO  for  bolMlnir  frJiool  IIiimm 
$IO,00nrnr  ri>n.)nir-tliiff  tianitary  flawa.* 
Tba  btd*  mnt  iia  anooadltloeal.  laraallsalinn  ■• 

to  ihalr  laralit;  i»  ba  aiada  bafora  propoaal*. and 

arary  Md  toroaipaolad  by  rwtlBsd  ibarbof  STabun- 

drod  dnil.n. 
Tba  (lit  rewrraa  the  risht  ta  ta|aet  any  and  all 

bWla. 

a.  H.  SOMMBBVILI.B.  Traaa. 


NnCKa  la  haiaby  airen  that  (ba  folluwins  daaotlbed 
•aada  «f  A  aderaaa  fJeaaty,  Kaaaea,  aiaaallad 
for  parnii-ni  and  lailiaWillll 

K.irty  Ira  Bond*  <if  tl.uuo  eacb,  haarlac  data  of 
April  .Sd.  IMnl.  anil  >ni  fi>urt««llluflfty- 

rlghi.  bi>tb  aambac-  .nd  knows  aa  Martaa 

M  alao Satiatmi  annoa  01  pauo  «aeb.  baartns  date 
of 'AfrOtSt.  lan.  bSMhatad  tfom  SB  to  7S.  both 
■■■ban  bialaairi.  aad  kaoim  aa  Sartaa  Bt  all  tbo 
abuT*  Boadi  baar  M  Intarmt  payal>la  aaml-  aaaoally. 

Tba  atKiTa-daaerlbad  Bonda  ara  callad  tor  payiacDt 
pr'Bctsal  and  aocracid  Intaraat.  at  tba  XaUcmal  Bank 
otiba  BaaaMlr.  naral  Asaat  of  tbafllaU  ot  Kaniaa 
a  ba  City  of  Kaw  Vork.  un  Jaly  Irt.  imv,  arcordlnc 
to  Iba  laraa  of  aald  laaaa,  aad  (bat  Iba  Intaraat  on 
MM  Booda  wUI  cMM  on  uld  day. 

J.  w.  tiuiia.De, 

Tiaaivrar  of  Aedaraon  runniy,  KanMt. 
(iarSail.  Kaniws.  May  l»th.  IB«V. 


850,000 

Midland  Terminal  R'way  Co. 

(tXJLORAIXl) 

1st  Mortgage  h%  Gold  Bonds, 

DUB  OBCKMBKR  I0T6. 

I>ayaaat  aacarad  by  IHnklnc  fnnd  pmrlalnn. 

PRICE    19*    AND    INTERKHT. 

full  imrtkmlam  uiM>n  a|>i>U(:att(>n. 

E.  H.  ROLLINS  &  SONS, 

is  MII.H  aTRBBT.  BOMTON. 


DaiTor.  <'"k>ni<l'i 


Han  KramiNCo.  Callfomla 


EDWD.  C.  JONES  A  CO., 

fiXALKHII    IN 

Municipal,  Railroad, 
Street  Railway  and  Oat 


BONDS. 


If  aw  V#jrh, 
Pblladalphla.    - 


I  Naaaaa  BtraaC 
Ml  Cbaatnnt  St. 


WR    DBA  I.    IN 

SOUTHERN   AND   WESTERN 

HECL'RITIEM. 

ROMENBEROER  A    LIVERMORE, 

<8p«olaltiitfl  In  TexM  InTeslmetiUI. 
VORTT   WAM.   MTRnT.   NBW    YOKK. 
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are  in  denomination  of  $500,  dated  July  1, 1899.  laterest 
will  be  payable  annually  on  July  1  at  Qainoy . 

Qiltaan  Coanty,  MIbs.— 5ond  Sole.— This  county  sold  on 
June  6.  1899,  to  F.  R.  Fulton  &  Co.,  Chicago,  »20,000  514% 
bond*  at  i>ar.  „„„   ^, 

BorkyMoont,  N.  C- Bond  Sale.— On  Jane  6,  1899,  the 
f40,000  wat«r- works  bonds  were  awarded  to  F.  M.  Staflford, 
ChatUnooga,  at  par  for  4^  per  centa.  Bonds  mature  June  2, 
1M19.  For  further  description  of  securities  see  Chronicli. 
May  27, 189«,  p.  1042,  ,„   ^ 

SaylMW,  Mich.— 5ond  Q/reHitfl.— ProposaU  will  be  re- 
ceived until  3  P.  M.  June  15, 1899,  by  Arthur  F.  Lewis,  Comp- 
troller, for  the  following  d}if  bonds : 

•70,0(0  ttrMtlraproTmient  bondi.  In  denomliwtlon  of  I' .000.  These  bonds 
•re  dated  Aiwait  1.  IfSv.  end  mature  17.000  rearlj  on  Aoinut  1  from 
1«0  to  liwa.  inoiulTe.  .     ..        ..,„,„     „„   . 

8.(00  eewerlmuitpeoUlrefandlnii  bonds.  In  denomination  of  H.OfO.  Bonds 
>red«tedJane>6.1Siie.  and  mature  Jul;  1.  mill. 

4,000  aewer  bonda.  In  denomination  of  MOi-.  Uonda  are  dated  Annast  1. 1888, 
and  matnra  one  tenth  rearl;  thereafter. 

Interest  on  all  of  the  above  issues  will  be  payable  semi- 
annnally  at  the  office  of  the  City  Treasurer  or  at  the  current 
ofBuUl  bank  in  New  York  City.  Bonds  are  issued  under 
the  authority  of  the  City  Charter  and  by  resolutions  of  the 
Comnioo  Council  passed  May  1,  1899.  Each  bid  must  be  ac- 
companied by  a  certified  check  on  some  Saginaw  bank  or 
New  York  draft,  payable  to  the  City  Treasiuer,  for  2%  of  the 
par  valne  of  the  bonds  bid  for, 

Sanlt  Ste.  Marie  (Mich.)  School  District— BoTid  ScUe.— 

On  June  1,  1899.  the  |22,000  4U}  school  bonds  were  awarded 

to  Devitt,  Trimble  &  Co.,  Chicago,  at  10687.    Following  are 

the  bids  : 

DUIit.  Tremble  a  Ck>..Chlc..t8«',610  00 
a.  H.  K<4llns  a  eons.  Boston.  23  480  M 
reder.  »)r  ■    "      "■ 


I  SCoddard.Merer  a  Co..  Mlnn.ta3.iet  06 

'.»,..  D,niuii.  ^-..^^  I  First  National  Bank Z'.ose  *s 

a  Co..  CIn.. .  83.480  UO  I  Seasonnood  ft  Mayer,  CIncln.  22.806  00 


TniwhrMca,   MaoOonald    a 

NiTer  Co..  Cblcaso 18,42100 

B. H.  Gar  a  Co..  Boston ;S,3»800 

B.  Klerbolle  a  Co.,  Ctncln...  28.2'4  00 
T.  B.  Poller,  ChlcaRO 23,181  ou 

Bonds  mature  July  1,  1909, 


K.  !••.  Baby.  Detroit 22,71 6  00 

(;.  H.  Coffln.  Cblcaso 22.70100 

M.  A.  Kean,Cblra«o 22.550  00 

Duke  M.  Farson,  Chicago 22,510  00 

For  further  description  of  se- 


curities see  Chro.nicl*  May  13,  1899,  p.  943. 

San  Lnlg  Obispo,  Cal,— Bond  OJTer-infl.— Proposals  will  be 
received  until  8  p.  m.  June  19,  1899,  by  the  Board  of  Trus- 
tees, care  of  J.  A.  Goodrich,  City  Clerk,  for  180,000  5%  1-40- 
year  gold  water  bonds  and  $36,007  H  1-40-year  gold  sewer 


bonds.  These  securities  were  voted  at  the  election  held 
April  20,  1899.  The  water  bonds  are  in  denomination  of  $500 
and  the  sewer  bonds  $900,  all  dated  June  1,  1899.  Interest 
will  be  payable  annually  on  June  1  at  the  office  of  the  City 
Treasurer. 

Scott  County  (P.  0.  Georgetown),  Ky.— Bond  Sale.— On 
June  3,  ie99.  the  $100,0C0  refundine;  railroad-aid  bonds  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  104 •8375. 
Following  are  the  bids  : 

Premium. 

R.  Kleybolte  a  Co.,  CIncln »4,837  50 

K.  U.  Holllnii  *  Sons,  Boston.  4,077  uO  I 
Laniprecbt  Bros.  Co..  tleve...  4.£40  00 
K.  U.Shcpard  *  Co..  N.  Y...  .  4,355  00 
W.J.  Hayes  a  Sons.  Cleve 4.a37  00 

For  description  of  bonds  see  Chronicle  April  29, 1899,  p. 
842. 
Scottdale  (Borough),  Westmoreland  County,  Pa.— Bond 

Sale.— The  highest  bid  received  June  1,  1899,  for  the  |34,0C0 
4%  improvement  bonds  and  $16,000  4^  refunding  bonds  was 
that  of  W.  J.  Hayes  &  Sons,  Cleveland,  at  104-57,  Following 
are  the  bids : 


I^emium. 
BrlBKS.  Todd4  Co.,  CIncln. ...|4,0u<)i.0 
tfeasonBOod  ft  .Mayer,  CIncln..  8,78000 
Fedcr.  Hol7.man  »  Co..  CIncln.  3.700  00 
Farson.  Leacb  ft  Co..  Chicago.  8.C00  00 


W.  J.  Hayes  *  Sons.  Cleve..  ».i2,2«5  CO 
New  iRt  Nat.  IJTi.  Columbus.  6-'. 122  1^0 
C.  li.  \Villl«ni».  I'lttsbuni....  6?,026  40 
Mercantile 'I'rust  Co.,  Pitts..  52,000  00 

Ssoltsdale  Bank 52,000  00 

N.  W.  Uarrls  A  Co..  N.  V 61.788  50 

Dick  Bios,  ft  Co..  Phlla. 61.506  60 


B.  L.  Rutherford.  8cottdale.$61.oea  «« 
Denlson,  Prior  *  Co..  Cleve  .  51,510  tO 
R.  Kleybolte  ft  Co.,  CIncln...  61,44810 

Vough  .Vatlonal  Bank 51,400  CO 

Lampreoht  Bros.  Co..  Cleve..  51.!<89  00 
Feder,  Uolzmon  ft  CcClncin  61,260  00 


The  improvement  bonds  are  in  denomination  of  $5C0,  dated 
July  1,  1899.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  Borough  Treasurer.  Principal  will  mature 
yearly  on  July  1  as  follows  :  $500  from  1910  to  1917,  $1,000 
from  1918  to  1924,  $3,0f  0  in  1925  and  $5,000  from  1926  to  1929, 
all  being  subject  to  call  after  10  years.  The  refunding  bonds 
are  in  denomitiation  of  $500,  dated  July  8,  1899.  Interest 
will  be  payable  semi-annually  and  the  principal  will  mature 
yearly  on  July  8,  $500  from  1905  to  1912  and  $1,000  from  1913 
to  1924,  inclusive,  all  being  subjf ct  to  call  after  10  years. 

Shelby,  0.— Bojid  Sale. -Oa  June  3,  1899,  the  $70,000  5^ 
street  improvement  bonds  were  awarded  to  the  Lamprecht 
Bros.  Co.,  Cleveland,  at  109^57.  For  full  description  of  bonds 
see  Chronicle  May  20,  1899,  p.  992. 

Snowden  School  District,  Siskiyou  County,  Cal.— Bo?»d 
Sale  —On  May  29,  1899,  the  $500  7^  bonds  were  awarded  to 
M.  C.  Beem  at  1 02     Following  are  the  bids  : 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEITENTS  MADR  OB  QDOTATIONS 
rUKMISHBO  FOR  THB  PURCUA8R,  BALK  OR 
UCHANUE  UF  ABOVE  8BCURITIB8. 

LI8TM   OH   APPMCATIOM. 

N.  W.  HARRIS  &   CO., 

BANK  EB8, 
SI  MASSAC  ST.  (Bank  •!  Cammeree  BI4(.I 

PUBLIC  SECURITIES 

SDITABLK  FOR 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTS   MAILED  ON  APPUCATION. 

Farson,  Leach    &    Co., 


CHICAGO. 
100  DearbaraSt. 


NBW  YORK, 
33  Naaaao  8t. 


State  of  M  asHnrhnsetts 8g 

N.Y.  Central  ic  H.  K.  RR Si^s 

N.  Y.  v..  ic  M.  U.  RK..  Mlch.<  en.Col.8',^8 

C.  H.  A.  ^^.  iHl  .Mtif^.,  NVl).  Kxt 48" 

Chlrntro  Hock  Isinnil  i  I'aciflc. ..  .48 

Baltimore  Jt:  Ohio  1st  ntge  4g 

West  End  St  Ry 4g 

West  End  St.  Ry 4».^8 

Perry,  Coffin  &  Burr, 

60  State  Street,  Boston. 


trowbridge, 

MacDonald 

8l  Niver  Co. 

MUNICIPAL   BONDS, 

Itt  Mst.  Baak  Bldff.     •    •    CUICAOO 


U.  S.  FLOUR  MILLING  CO. 

1st  Mtge.  6i  eold  Bonds. 

Oenomlnation,  81,000. 

Dated  May  1. 1899.  Due  May  1, 1939. 

RBDKEMABLB  AFTER  10  YEARS  AT  110. 

Coupons  May  and  November. 

Ayerage  annual  net  proSts 8932,873 

Annual  interest  charges  on  bonds  isaned.  430,000 


Surplus S4T!<,873 

PRICE,  103  AND  INTEREST. 

Special  circular  on  application. 

C.  H.  WHITE  &  CO.. 

BANKERS, 

71  Broadway,      -      New  York, 


HIGH  GRADE 

State,  Mnnicipal,  County,  School 

I.*gal  Inrestments  for  Savings  Banks  in  New  Tor* 
and  all  New  England. 

RudolDh  Klevbolte  &  Co., 

BANKERS. 

No.  1  Naaian  Street,  Mew  York. 

3d  and  Walnnt  Street*,  Cincinnati,  O. 

LISTS    MAILED    UPON   APPLICATION. 


ADAMS  &  COMPANY 

BANKERS/ 


DBALBRg  IM 


INVESTMENT  BONDS, 

Members  of  Boston  Stook  BzotaanKS.' 

N«.  7  Congress  and  81  State  Streets 
BOSTON. 


INVESTMENTS. 


MASON,  LEWIS  &,  CO., 


BANKERS 


CHICAGO, 
171  La  Salle  St. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   •-»>i' ■' »-' v*» 

Choice  laanes. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


MUNICIPAL     BONDS. 

Secarities  Nettintr  from  S14  to  6e 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUKE  M.  FARSON.  Banker, 


Manlolpal  Bonds. 


IMil  Dearborn  Streot 
CHICAGO. 


MUNICIPAL    BONDS. 
E.  O.   STANWOOD   Sb   Co. 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Banli  Building,  Cliicago. 

Correspondence   solicited. 
Beterence,  Firti  National  Bank,  OMtago. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle   street, 

CHICAGO. 


If  yon  wish  to  buy  or  sell  Mnnicipal 
or  otlier  Secnritie8,pleage  write  or  call. 
S.  A.  KEAN,  132  La  Salle  St.,  Chicago. 


JtT>-K  10,  18M.I 
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jAlOOOiOakUiMl  B'kuf  8aT'x.Oakl'd.*(ftlO00 

•japasT •SlOWl  Itankuf  San  MaMoCuontj 6.&tS 

Canmtj  TrMwnr«r  R.  H.  DeWitt  write*  ns  m  follows : 
"  Tb«  two  \M»  abore  of  the  Kraft  Co.  ud  Oakland  Bank  of 
SBTloga  Indnded  the  fnniiBhinK  of  an  abstract  frc«  of  charge. 
Upon  the  adrice  of  the  District  Attorney  I  aaoertained  tbe 
e<wt  of  same  aod  deducted  it  from  the  giaa  amount  of  their 
Uds.  Aft«r  this  dednctlon  it  was  found  that  Mr.  M.  C. 
Beem  was  tbe  highest  Mdder  and  tbe  boods  wen  aeoord- 
ikity  awarded  to  bim."  Becnritlea  matore  om  boad  of  $100 
TMrlj  on  Jalr  I  from  18M  to  1903. 

tomenet.  Pa. -Bowl  «Ue.-Oa  Jane  1, 180«,  the  fSO.OOO 
rrinndiDg  water- works  bonds  were  awarded  to  local  banks 
at  par  for  4<  bonds,  the  holders  to  pay  tax.  Securities  ma- 
tare  in  IBU,  IT  000  being  optional  after  one  year  and  f  13,000 
after  fire  years. 

SaHerrille,  XaM.— Bond  8a/e.-On  Jane  8. 1890,  tbe  $110,- 
000  M  city  loan  bonds  were  awarded  to  Vermllya  A  Oa .  Mew 
York,  at  10419.  For  deecription  of  bonds  see  CHRONirLE 
May  i<T.  \>-W,  p.  I04H. 

Beathbridge.  Mm*.— Bond  Safe.— This  town  baa  sold  to 
Jose,  Parker  A  Co.,  Boston,  the  |S0,000  sewer  bondc  TOted  at 
a  recent  town  meeting. 

ThcapMa,  Iowa.- Bond  Sols.— Ob  Jrae  S,  18M.  tbe  fS.OOO 
4>-^<  water-works  bonds  were  awarded  to  W.  J.  Hayes  St 
Soaa,  Clereland,  at  1(  >-7S.    FoOowiac  •?•  tbe  Uds  : 
W.J  H»*«aBoM.a2^ WA»f.&*-Jtw.<a"<t*  •■V.--  **«»» 

DaA*  M.  Vknaa,  CkloMo.    

Chss.  A.  KtMar  a  Co.  l 'hlra«o. 

Pitodpal  will  mature  July  1, 1914.  For  farther  deacrip- 
tioa  of  bonds  »«e  Chkoxicui  of  last  w«ek.  p.  lOM. 

Tamer's  Falls  (Kaaa.)  Fire  tMstriet.-.VotsAils.— Thb 
district  has  plaoed  three  notes  of  $J.MO  each  with  E.  H. 
Whllmaa  A  On..  Boatoa.  This  loaa  was  anBttotsd  for  the 
porebaaa  of  a  new  pomp  aad  eniciaab  Interaal  at  the  rate  of 
liii  will  be  payable  May  1  aod  Korember  1.  Prlsoipal  will 
matore  $2,300  jearlr  on  November  1  from  1900  to  1902,  In- 
clnaiTe.    Notea  are  dated  Jane  1,  1899. 

DlaUl'Miaty(P.  0.  ETaasUa)  Wra.— Bond  Oftrino.— 
Proposals  will  be  racelTed  nntU  )■/  m.  Jaly  1,  1899.  by  Jam»s 
Brown.  Connty  Clerk,  for  $91,000  4H«  refunding  bonds. 


t.aosl 
>.ott| 


iain*« 


Secorities  are  in  denomination  of  $1,000,  dated  Jaly  1,  1899. 
Interest  will  be'  jwyable  semi  annaally,  and  the  principal 
will  matnre  10i>  annnally,  beginning  10  years  after  date,  all 
being  enbject  to  call  after  10  years,  ffids  will  also  be  re- 
oeiTed  for  the  abore  bonds  drawing  interest  at  a  lower  rate 
than  specified  above. 

ttlca{TowB),  N.  T.— Bond  Sote.— On  Jane  ?,  1899,  the 
$5,000  H  1-year  bonds  were  awarded  at  100-52  to  John  G. 
Oibson  of  Utica. 

TlBMHSS.  lad.— Bond  Sale.— Go  Jane  1.  1899,  tho  $16,- 
000  H  refanding  bonds  were  awarded  to  Meyer  &  Kiser, 
Indianapolis,  at  lOeOo.  Bon^g  matnre  July  1,  1918.  For 
farther  description  see  Chroniclk  May  6,  1899.  p.  .>5»3. 

WashlBgtoa  Township  (P.  U.  Washington),  Ind.— Bond 
^r«r(ion.— It  is  itated  that  an  election  «ill  In-  held  June  13, 
\xW,  to  Tote  on  the  qaeetion  of  iMoing  macHdam  road  bonds. 

White  Plains.  N.  Y.— Bond  Sote.— On  Jnne  .5.  1809,  the 
$15,0  0  if  paving  bonds  were  awarded  to  N.  W.  Harris  & 
Co  .  New  York,  at  115-70.    Followiofr  are  the  bids  : 

S.yr.  Rani*  a  Co.,  .V«w  Vor*..    ll»-7B|  W«lli>r«t«nlf.n*Co.,NewTf>rk.USini 

Allen. MBd  *  I'o..  M>«  Tork liS'lt    W.  J.  tUjM  *  Bona.  CI«TaUnd..llS-<10 

Banrua  a  Stocn,  Nf  w  fork U«i«l  _  _^_        ,.,_, 

Bonds  matnre  $S.U00  yearly  on  June  1  from  19-26  to  1928, 
iaclaslTe.  For  further  description  see  Cbsomclk  Jnne  8, 
1899,  p.  1095  __ 

Wllllmaatic,  Cona.- Bond  Bill  PiuMea  LtguMure  —The 
Senate  has  eoncnrred  with  tbe  Honse  tn  the  passage  of  the 
res<rintloii  aathorlsing  this  city  to  if sae  $75,000  ii  25-year 
water  bonds. 

WliMbaKO  Oaaty,  fliu-Nott  Sale.-Oa  May  31, 1809, 
tbe  $^.000  loan  was  awarded  to  tbe  South  Side  Exchange 
Bank  of  Oshkoah.  to  bear  3f  interest.  A  bid  of  3 1-5;(  interest 
was  made  by  the  Commercial  Bank  of  0«hko*b  and  bids  of 
Af  were  made  'rom  three  ontaide  banks.  Loan  matnrea 
$S.000  AprU  1. 1900,  aad  $9,000  yearly  on  April  1  from  1901 
to  I'JOI.  incloslve.  For  deacription  of  bonds  see  Chbonicuk 
May  :'7.  1899,  p.  1044. 

Ttakers.  M.  1.—  -nd  SaU.-Oa  June  7.  1899.  the  $200,000 
H  tax-relief  bonds  ware  awarded  to  John  D.  Everitt  &  Co., 
New  York,  at  101  -893.    Following  are  the  bids  : 

Jobs  D.  BfMMI  *Co.,l«.  T....I0rs»6|  W.  J.  IUtm*  8..n«.CIwra '••'I?' 

TogkaraSMrteaaB-k.  VoDkan.lorit    I  Pcupl«'>HaT.  Bank.  Tonkara  ...lOO'SI 

Principal  will  matare  May  1,1901.  For  farther  descrip- 
tion of  bonds  see  Crb(>m<'i.r  June  8,  1899.  p.  1095. 


INVESTMENTS. 
Whann  &  Schleslnger, 

Dr4LBKa  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 


71  BBOADWAT 


NEW  TOBK. 


THK 

Lamprecht  Bros.  Co. 

C-aalarr  BrntUlut,  t-LBTBL.AHO.  OHIO. 

neALBRs  i.t 

MUNICIPAU  RAILROAD, 

STBEBT  RAILWAY  A  4  OKFURATION 

BONDS. 
umH  mn  vrom  bbqcht. 

•(  MMka  am*  boaSa  ihM  kava  a 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

nrM  National  Baak  BaUdlna, 

CHICAGO. 


CASH  PAID  FOR  " 

WIrlitfa  vr  Heslcwirli  <•.  R««l  B*tal», 

OCAN    CORDON,  Financial  Broker 

WK'IIIT,*.     KANNAM. 


C.  R.COODE  &CO. 

BICill-<aRAI»E      WARRANTS 

.Celling  Iron  4  to  %i, 

18  WALL  STRCCT   NEW  YORK. 


Chronicle  Numbers  Wanted. 

iMMa  of  Jaa.  n  and  ai,  ISSS. 
Wai  far  U  aaat»  a  mrt  tar  tka  a*«*a. 

WILLIAM  a.  DAXA  COMPATfT. 


MISCELLANEOUS. 

TRA:\smMHIO>  ROPE. 


CORDAGE 


SPECIALTIES. 


The  American  Man'f  g  Co. 

•T  WALL  NTBBBT, 

KEW     YORK. 


United   States   Coyemment 

OSes  tbe  Whiting  Papers.  So  do  the 
laailliit  Railroads,  Banks,  Insnranoe 
Oompaalas  and  Mercantile  Hotiaea  erery- 
where.  If  you  are  not  using  WMtiiiif$ 
Linen  Ledger*  in  your  office  write  na  for 
lamplss  For  account  books  they  are 
oaaqoaled.  They  are  made  in  tints 
lieiilsllj  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  tbe  subject  free. 

WHITINQ  PAPER  COMPANY, 

HoLTOKB.  Mass.. 

Ain>     ISO    DcA5B    St.,    New    Tou 


The  FinancialReview 

ANNUAL 
iMara  fTMa  lN^tS  la  ISML  !•  vala..  StlS. 

^Inirlv  nnnitM>rp.  IS  ■  ropy. 

WM.    B.    DANA    COMPANY, 
TVm  Plaa  HI..  Raw  Yarh. 


^  MISCELLANEOUS 

IMO.  "^    18t» 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  or  NEW  YOKK. 

All  Pallrlr.  naw  Uaao^  kflkia  Caavaar 
aaalala  tba  lallawlna  elaasri 

"Aftrr  mor  T«ar  Iraai  Ikp  dalaal  laaaa.lBa 
llakllllr  at  Ika  Caaraar  aariar  Ikla  aallay 
•  kail  nal  kr  4la»ala4.''  .     , 

Uarlai  1 '.gH  Ika  ('aavaar  aiadr  malarial 
lacraaa.-  la  laraaia,  aaarl*  aad  aaralaai  aaa 
cma  Ikaa  rials  a  aakataallal  (ala  la  Ik* 
■•at  laivarlaal  alrmvnia  al  aaleir  aad  vrac- 

'TTf  Pralk  Clalaa  »aU  WITHOOT  DIR. 
I'Ot  NT  urn  Maa  a>  aallaraaiarT  »ra*la  hav* 
kaaa  racelvarf. 

4«Mm  mmd  muunful  A»mU*,  withinf  to  rtprf- 

ml  an  Bom*  OffU*,  •»/  Broadtntn,  Iftw  Tork. 

omoaasi 

SJSPWK^AJMy......""".'.ViJ»-1i^ia«nt 

C.PrAALflOHT: M  Vlea^PiaalOanl 

klchARnB.rorHRAK so  Vlc»Pf^5«ant 

A.  WUBKI.WHIOIir     

rL.KBNWAY   „ 

WILLLAM  T.  STAMlBIl 

fo"SRVu;fS"."'...::-.::::-...:...M.dua.i>««o, 

riaAMOS  ooimrrraa: 

OBO.  O.  WILLIAMS Praa.  Ch«».  Nai .  Bank 

JOHN  J.TUCKBB.....i^ ill"..-      ;  i^alW* 

B.  IL  PBKK1.N8.  Ja...Pr«a.Imp.  a  Tradara- Nat.  B  k. 

JAMBtlK.PLOM — 


.Aauufy 


WM.  FRANKLIN   HALL 

Accountant, 

^TChanve  Bulldinci        u<iuTnM   hahm 

53  Ststs  Street,  BOSTON.  ■ASS. 

Btoks  ftoditad.    Exaarfnatlons  and  liiTMti(a* 

tioBi  aondnetad  with  th*  ntmost  oait 

sad  elBsisaey. 


SECURE   BANK   VAULTS. 


GENUINE 
WELDED  CHK0.1IK  STEEL  AND  IRON 

BoaoO  and  net  Barii  and  6^  nl;  I'latpi  anil  An(laa 

FOB  8AKICH.  VAPI.TS,  *r. 

Cannct  baSawad,  Cut.  nr  ilrillpil.  and  p<islllTelr 

Barvlar  l-ruuf. 

CHROME   I4TEEI.    WOKKR. 

Kent  Are.,  Kaapand  IlixiparSU., 

Sola  ManTanlntha  U.S.     BKOOKI.YN,  N.  Y. 
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Ctottov. 


WOODWARD 

&  STILLMAN, 

COTTON     MERCHANTS 

16  to  22   WILLIAM  STREET, 
NEW    ¥ORK. 

OOTTOH  OP  ALL  GRADES  8CITABLE  TO 
WAMTB  OP  ▲MXRIOAN  SPINN£BS. 


Smuc  A  Co.,  IJmltcd,  New  Orlesiw,  La. 
-Dcnui  Co.,  Moniiromerr.  Ala. 


LEHMAN    BROS., 

COHlHIIiSION  HERCHANTS, 

Km.  16-82  William  Street,: 

NEW     YORK. 


1  OF  THE  STOCK,  OOTTON,  COF- 

m  Ain>  PRODDOX  EZOHAirOES, 
'■  NEW  TORK. 

Oi4«n:uMat«d  on  tbe  aboT«  Kzohuuiei,  m  wall 
■■  la  Raw  Orlaana,  Chloaso  and  torelxn  matkats. 


Henry  Hentz  &  Co., 
connissioN  herchants, 

le  ■•  -JV  Wllltaa  SiroM,  New  Tark. 

■XKUTK  0RDKH8  FOB   FUTUBK  DKLITEBT 

COTTON, 

At   tha   Haw  York,   Liverpool  and   New  Orleani 
Cotton  Bzoh«niia<.   Al»o  orden  tor 

COFFEE, 

At  ttaa  New  Tork  Coffee  Exotaanxe,  and 

ORAIN  AND  PROVISIONS. 

At  tha  New  Tork  Produce  Kzcbange 
and  tbe  Cblcaso  Board  of  Trade. 


Hubbard    Bros.    &  Co., 

G*«a«  Kxehansa  BalUtnc. 
Haaaver  Maaara, 
NEW  YORK. 

COTTON     MERCHANTS. 


Ukm«l  Arivaneaa  Klada  ao  UatMB 

(Janalcnnanta. 


Mason  Smith  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

INEW  0R1.KANH.  LA, 

MKniPUIH,  TKNN. 

DALLAf*.  TEX, 

SiyjL  mISSJu     ""•"■-  "•*  ^"f  Llrerpool  and 


G«o.  H.  M^Fadden  &  Bro., 

OOTTON    MBRCBANTS, 
PHILADELPHIA. 
LrriarooL  CoBanpoMDifm, 
■BiMMi  CouuaPoKDSjS?"'"  =^»""  *  «••• 
MePa^daa.  Zeraca  &  Ca. 


Peter  Hellwege  &  Co., 

BKOKKRM, 

COTTON,  STOCKS  AND  BONDS, 

"JJS"  «»«*■»««  Balldla*.  New  Orleana. 


GEO,   COPELAND  &  tO. 

COTTON  BKOKKRH,  ' 

CaUaa  Pxehaaxr  Hnlldlng,     .     New  Yark. 

•^^r.1  '"}f^  at  11.111,  fr.„„  S,MithPrD  markotil  i 
•VMaJtT.  Ordera  f.nr  fuior,  rti-llvpry  "-."irin, 
•Meatad  on  tbe  New  Vork  Cit,..,  K»,Sni,e 


^pp^  Jv4V^^4^A^4'v^^# 


The    Investment    Companj 
of  Philadelphia, 

310  Chestnut  St.,  Philadelplila 

Pald'D*  Capital.       •      •      SSOO.OOO 

Tbli  Companr  nndertakei  tba  naKotiatlon  and 
laaaa  of  loani  and  oapltal  of  Conipanles  on  tbe  New 
rork  or  Pblladelptala  Market  and  will  make  ad- 
raaeei  opon  approred  Corporate,  Personal  or  Bea 
■Mate  lecurttr. 

Under  lu  cbartar  rUibta  It  will  act  ai  Tnutea 
Ajient  or  Manager  for  tbe  oontrol  of  corporations 
or  for  tbe  oonatmctlon  of  pnbllo  or  private  workr. 


SOUTHERN  INVESTMENTS. 

Exchange  Banking&  TrustO  o. 

CHARLESTON,  S,  C. 

Cable  Address,  Code  Used. 

"KIBATCO,  I'HARLIBTOV."  "A.    B.    C." 

CAPITAL  PAID  UP.    -     -     .   tlOO.OOO  00 
Deveaita  SnUect  lo  Check  -        300,1100  00 

Offers  ita  Mrvicei  to  investora  for  the  pnr- 
oliMing  of  lOQiid,  dividend-paying  Unnlcipal, 
Indnitrial  and  other  good  Bonds  and  Stocks. 

Alto  Farming  and  Timber  Lands,  Mill 
Sites,  Water  Powers,  Hotel  Sites,  Resi- 
dences, Building  Lots, etc.,  in  the  Southern 
states.    Correspondence  Invited. 

GKO.  B.  KDWAUDS,  W.  K.  McDOWELL 

l*resldent.  Caehler. 

R.  E.  MnCKENFUS,  Secretary  and  I'reasurer. 


HAVEN  &  STOUT, 

BANKERS  AND  BROKERS 
1  NaSBan  Street,  Corner  Wall  Street, 


{NEW  TORK  STOCK  KXCHANGB, 
NEW  TOBK  COTTON  BJCOBANQE, 
CBICAOO  BOARD  OF  TBADB, 

Orders  ezecnted  on  above  EzcbauRes  In 
BONDS,  STOCKS,  COTTON,   ^RAIM. 


BmtBsox  UcMnxiN, 


HlHKT  B.  WILSOH. 


Emerson  McMillin   &  Oo, 

40  WALL  HTREET,  NEW  YORK. 

DEALERS  IN 

MA8     WORKH,      STREET      RAILWAYS 

AND    INVESTMENT    SECITRITIEH. 


®0tt0tt. 

(ESTABLISHED  1814.) 

S.  MUNN,  SON&CO., 

Delmonico  Bldo.,  56  Beaver  St.,  N,  Y, 
COTTON. 


STOCKS, 


GRAIN. 


Hopkins,  Dwight  &  Co., 

COTTON,  COTTON'SEKD  OIL 

AND 

SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS, 

Ream  S'i,  Cotton  Exokance  Balldlnsr. 

NEW  TOBK. 

rSi^J^f,  •i.S,'""""''        Lootns  Hopkins  Smith. 
Charles  D.  Miller,  Samuel  Hopkins. 


R.  H.  ROUNTREE  &  CO., 

commission  mbbchantb 

Cotton,  Grain,  Provisions  and  Coffee. 

cotton  bxchanob  bdildino, 

NEW  TOBK. 


PA0L  SCBVARZ. 


O.  Howard  Wilson. 


Paul  Schwarz  &.Co., 

COTTON  COMMISSION  MBBCHANTS. 
1  William  Street.    New  York. 

Members  New  Tork  Cotton  and  Coffee  Excbannes. 


Haskins    &    Sells, 

Cerllfled  Public  Acconntants, 

iro.  30  BBOA.O  HX.,  XBW  XORK. 


IfaiKltB. 


The  London  City  & 
Midland  Bank,  Limited, 

5    Tbreadneedle    Street,    London, 
England. 

ESTABLISHED  1886. 
I-AID-UP  CAPITAL       -      -       £2,-J0'l,400 
RESERVE  FUND         •      -  X.i.'ZWZAOO 

Commercial  National  Bank, 

CHICAGO. 

Oapltal,  SI, 000,000.    Sorplua. SI, 000,000. 

OFFICIBS.— James  H.  Eckels,  President;  John  C 
McKeon,  Vice-President ;  D.  Vernon,  8d  Vlc&-Proal- 
dent ;  Joseph  T.  Talbert,  Cashier. 

DIBICTOB8.— Franklin  MacVeagh,  Norman  Wil- 
liams, Jease  Spalding,  Wm.  J.  Cbalmers,  N.  K.  Fali^ 
bank,  Robert  T.  Lincoln,  James  H.  Eckels,  John  0 
HoKeon.  

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 


CAPITAL, 
SURPLUS, 


Sl.000.000 
S'JSO.OOO 


Transacts  a  Oeneral  Banking  and  ForeUtn  Bzohange 

Business.   Collections  receive  Special  Attention. 

OFFICERS: 

t.  U.  BieiLOir,  Pres't.       F.  J.  Kipp.  Cashier. 

Wm.  Bioblow,  V.-Prest.  T.  E.  Camp,  Asst  Cashlar. 

F.  B.  KBCIOSB.  2d  Ass't  Cashier. 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL.. 

UNITED  STATES  DEPOSITARY. 
.Oapltal,  81,300,000   1   Sarplus,  91,000,000 

8.  Q.  MUBPHY,  President,     JAS.  K.  I.TNCH,  Cashier. 

Jahks  MopyiTT,  V-Pres.    J.  K.  MOFFITT.  Ast.  Cash. 

General  Banking  Business.    Accoutts  Solicited. 

Commercial  and  Travelers  Credits  issued,  available 

In  all  parts  of  the  world. 

Canal  Bank, 

NEUr    ORLEANS,     LA. 

(Bnocessor  of  N,  O,  Canal  &  BankluK  Co.) 
CAPITAL,  Sl.000.000. 

J.  G.  MORRIS.  President.  EDWARD  TOBT,  Ylo* 
Pres.  EDQAR  NOTT,  Cashier. 
Correspondents— Natlonat  City  Bank,  Nattona. 
dank  of  Commerce,  New  York;  Boatmen's  Bank  St. 
r.^nis;  N.  VV.  National  Bank.  Chicago;  Merchants* 
National  Bank.  Boston. 


COUKTLANDT  BABCOCK.      RlCHO.  H.  SWABTWOUT. 

Courtlandt  Babcock  &  Co., 

NEW  YORK.  CHICAGO. 

COIHITIERCIAL,  PAPER, 

44    PINE    STREET.  NEW^    YORK    CITY. 


Gartenlaub    &    Co., 
COMMERCIAL  PAPER. 

143    LA    SALLE   STREET, 
CHICAGO,     ILLS. 


H.  B.  LUSCH  &  CO., 

DEALERS  IN 

COMMERCIAL     PAPER, 

200  LA  SALLE   STREET, 

CHICAGO. 


Augustus    Floyd, 

82  PINE  STREET,  NEW  YORK, 

DBALBR  IN 

LOCAL  INVESTMENT  SECURITIES 

CITY  RR.ANO  GAS  CO.  BONDS. 

MUNICIPAL  BONDS. 

ATLANTIC  INSURANCE    OO.   SCRIP. 


fiiranrial 


Quotation  Supplement  (Monibi^     Street  Railway  Supplement  6«niAnnuaijji) 
Investors  Supplement  (ouataix)     State  and  CiU)  Supplement  ^Annuaij^ 


I  Moordlnc  to  A«t  af  OawNM.  la  Ik*  IMT  UM^  ky  Iks  WBUAM  B.  Ouyu 


'Aar.tathat 


otOnmgitm.] 


VOL  88 


SATUKDAY,  JUNE  17,  189tf. 


NO.  1778. 


PXXBLUUKD    WKKKLT. 

Terai  of  Smkaeriptioi— Payable  la  A4raae« : 

tTaar... ~. 910  00 

e  00 

1*  00 
7  00 

AaaaalSakMitfUomlaU>B«M«Mla«>c.»M«Bg«> M  !•■. 

Biz  Mo*.  do.  40.  «•.  ....    »1  10a. 

Aaa^ra  sa  vmi^cms  iafllafli^~ 
Tia  Qaantatom  WowrummMt        i  Vraaar  Railvat  SorrLaKavr 
Taa  firraRoar  BorruiBawT         I  tTATS  ajio  Orrr  BvrrLmam$rt 


TkTM  Mosifca  (IS  tlmti..$n  00 
aix  Moatta  m  "  )..  M  00 
TwMTaKoMkam    •*    )..  tTM 


.     >n  (loeladlaf  y        _  ,  

ptloB  Hlz  Itoataa  (laalodiac  poatafai. 


Terai  of  Adrertlilav— <Per  lack  Spa««.) 

Tntaalaat  aauar M  30 1  Tkna  M oaifca   (IS 

•f «nta*  aoanaaa  OAaoa. 
TwTBaMa        (•  tuaaa) . .  n  00 

Loadoa  A(«ato: 

main.  KDWABBa  *  Svnn,  1  Drapafa*  Oartfaaa.  ■.  O.,  wtu  laka  tab- 
aa(lfl>«a*.aad  adrartlnwaato,  aad  lapplr  alacl*  aoflaa  «t  tha  yayar 


WILLIAM  ■.  DANA  OOSrAMV,  PaklUkara, 

Plaa  a(r««(,  Osraar  of  Pearl  air«oi, 

roar  Ornca  Box  »&S.  nbw  V*bb. 


CLBARINO  HO  USB  RETURNS. 
Tb*  foUowtac  UbU.  mada  up  bj  talegraph.  olo.,  taaJMtm 
that  tha  total  bank  olaarlaip  o(  all  tha  olaarlng  booaM 
of  the  United  States  for  the  week  ending  to-day,  Jane  17. 
hare  been  9t.7«l,«M.m,  against  |1  ,U0.8$t,0S0  last  week  and 
|l,a'70,S74,5aO  the  oorreapondlnc  week  of  laat    year. 


ciAAaisea. 


■a*  Talk.. 


IMaa  (U  alHM.  •  «•!•.. 


iTMk  aaettM  J»m4  17. 


laae. 

laea. 

PwO—l. 

ON0k«M.M« 

••n,iiMis 

•MS* 

iii.*e*.io« 

<a,f»«iM 

->il-« 

Ti.ui.aoe 

•I.I4I.IM 

+Mr* 

iT.eii.n* 

ie.T««,Mt 

fi-4 

•tjaAAlT 

•«1«.M» 

4-ie^ 

M,iis.7rr 

u.M«,in 

+«i 

•.tOKIH 

Mll.MO 

+10-1 

ILSeMTClM 

aeofteae,aet 

+«t 

iia.eiikWT 

iteaeiviM 

■HM 

•L«ATaej.aM 

•1.0e«.*M,MW 

^*«i 

■etie<t.««< 

tl4.fU.iU 

+414 

'lWlaU«WI«al«rw»«>..|    jl.Til.iiai.lfT       «l.rT»4T4.Mi 


4-IS^ 


The  fnU  datalU  of  oleartnga  for  tha  weak  eoreced  by  the 
above  itatemeat  will  be  given  next  Satarday.  We  oannot, 
of  conne,  f nmiah  them  tod^y,  bank  elaariags  betag  made 
ap  by  the  Tariooi  clearing  hooaea  at  aooo  on  Satorday,  and 
benee  in  the  abore  the  laat  twenty-foor  hoon  of  tha  week 
hawto  be  In  all  OMoa  wti  mated,  ai  we  go  to  pre*  Friday  night. 

We  preeent  below  oar  naaal  detailed  figaree  for  the  pre- 
viona  week,  oovering  the  retana  fbr  the  period  ending  with 
Satnrday  noon,  J  ana  10,  and  the  resalu  for  the  oorreiponding 
week  In  1M9, 1W7  and  1806  are  alao  given.  In  oomparlaon 
with  the  preceding  week  there  is  an  increase  in  the  aggre- 
gate ezchangei  of  one  hundred  and  twenty  two  million 
doUara,  tha  gain  at  New  York  being  eighty- Ave  millions. 
with  the  week  of  18B8  the  total  for  the  whole 
■t>7  shows  an  Inoreasa  of  81-2  per  oent.  Oompnred 
vtth  the  week  of  189T  tha  oorrent  latana  record  a  gain 
«t  tot  per  oent,  and  the  axoaas over  IM6  la  781  per  cent. 
Ontildi  of  Hew  York  the  Inereaai  over  1896  is  19-«  per  oent. 
The  asoMS  ovir  I8ft7  rcaehca  80*5  par  oent,  and  making 
o<j«Hiar1aun  with  1806  the  train  is  seen  to  be  41-0  per  oent. 


WmS  iMmt  Am  ti. 


•  Hot  lo«a«««  la  total*. 
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THE  FINANCIAL  SITUATION. 

The  market  has  continued  this  week  irregular.  In 
the  early  days  there  were  advances;  Wednesday  and 
Thursday  there  were  declines.  Friday  the  opening 
was  better,  but  the  market  fell  off  again  later  in  the 
day.  Altogether  the  changes  have  not  been  material 
except  in  a  few  special  cases.  The  industrial  and 
railroad  outlook  remains  favorable.  Reports  with  ref- 
erence to  the  crops  are  in  the  main  construed  accord- 
ing to  the  object  and  inclination  of  the  interpreter 
Ot  course  the  yield  of  winter  wheat  will  turn  out 
materially  short;  but  other  than  that  no  real  detri- 
ment  to  the  condition  of  any  crop  has  yet  been  estab- 
lished so  far  as  we  can  observe.  Earnings  still  show 
gains.  Aside  from  these  matters  the  gold  export 
movement  and  the  conditions  as  to  the  trade  balances, 
etc.,  which  the  movement  seems  to  establish,  have 
been  the  chief  influences. 

Mr.  Austin,  of  the  Bureau  of  Statistics,  issued  the 
May  trade  figures  this  week  and  they  show  results 
which  fertainly  put  gold  exports  now  in  progress 
almost  beyond  comprehension.  The  imports  of  mer- 
chandise in  May  were  valued  at  *70,131,628,  which  is 
$4,924,000  larger  than  the  previous  month  of  April  and 
♦16,646,977  larger  than  in  May,  1898;  but  the  espoits 
of  merchandise  were  »93,836,489,  which  is  15,029,000 
larger  than  in  the  previous  month  of  April,  and 
shows,  consequently,  a  net  favorable  merchandise  bal- 
ance of  123,704,000  in  May,  which  is  very  large,  almost 
beyond  precedent  for  that  month.  Indeed,  no  May, 
except  in  1898,  ever  showtd  such  a  large  net  of  exports, 
while,  as  a  rule,  the  balance  in  May  has  been  adverse, 
that  is  a  net  balance  of  imports.  These  facts  are  cer- 
tainly remarkable  in  view  of  the  shipments  of  gold  still 
in  progress.  Even  this  week  the  gold  shipments  have 
reached  $3,250,000  to  Europe  and  $1,000,000  French 
coin  to  Cuba  A  less  favorable  feature  in  the  mer- 
chandise  exports,  one  which  has  for  some  months 
been  anticipated,  is  the  decline  that  has  occurred  in 
May  in  the  proportion  of  manufactures  included  in 
that  total.  Heretofore  the  amount  has  been  running 
larger  than  a  year  ago;  this  month  it  seems  to  be  just 
about  the  same  expressed  in  values  as  it  was  in  May 
1898.  Of  course  with  the  rise  in  prices  of  commod- 
ities the  falling  off  in  exports  of  manufactures  could 
not  fail  to  become  manifest  soon. 


official  announcement  from  Comptroller  Bird-S.  Ooler 
that  the  city  of  New  York  will,  on  July  5,  dispose  of 
$10,025,000  of  its  3i  per  cent  corporate  stock.  Later 
on  there  will,  of  course,  be  still  other  issues  by  the 
city  when  the  municipal  legislature  can  be  induced  to 
take  action  sanctioning  the  same.  But  disregarding 
further  additions  either  by  New  York  or  Philadelphia, 
the  three  offerings  we  have  enumerated  furnish  au 
aggregate  of  over  twenty-two  millions  of  new  bonds 
—in  exact  figures  $22,010,000. 


The  report  of  the  Agricultural  Bureau  at  Wash- 
ington, issued  last  Saturday,  on  the  condition  of  the 
country's  growing  grain  crops,  fully  bears  out  the  ex- 
pectations of  a  decided  shortage  in  the  jield  of 
winter  wheat  the  present  year.  The  average  of  con- 
dition for  the  whole  United  States  is  given  as  only 
67*3,  which  compares  with  90-8  at  the  corresponding 
date  last  year,  78-5  on  June  1  1897  and  83-4  the  mean 
of  the  June  averages  for  the  last  thirteen  years. 
With  the  exception  of  Oklahoma  the  report  states 
there  is  not  a  State  or  territory  where  the  condition 
is  not  below  the  fifteen-year  average,  or  the  average 
for  such  shorter  term  as  may  be  available  for  com- 
parisons. The  shrinkage  is  chiefly  in  the  great  wheat  , 
producing  belt  of  the  Central  AVest,  and  particularly 
in  Illinois  and  Kansas.  For  Illinois  the  condition  is 
given  only  38  against  94  a  year  ago,  and  for  Kansas 
the  average  is  53  against  104.  But  the  other  States 
in  the  same  belt  have  suffered  only  less  in  degree.  In 
Indiana  the  condition  is  53  against  95,  in  Ohio  73 
against  87,  in  Missouri  60  against  96,  and  in  Michi- 
gan 45  against  97.  On  the  Pacific  Coast,  California, 
where  the  crop  a  year  ago  was  almost  a  total  failure, 
has  a  different  story  to  tell  this  year,  its  condition 
being  reported  81  against  33.  In  Oregon,  however, 
the  average  is  only  87  against  101,  and  in  Washing- 
ton 76  against  103. 


It  is  obvious 
foreshadowed 


in  view  of  the  decided  shortage  here 
in  the  yield  of  the  fall  sown   wheat 


A  good  deal  of  stress  is  being  laid  at  the  moment 
on  the  prospective  investment  demand  likely  to  be 
engendered  by  the  coming  July  interest  and  dividend 
disbursements,  which  are  certain  to  be  heavy.  It 
seems  important  to  note  therefore  that  an  especially 
large  supply  of  new  municipal  bonds  is  coming  on  the 
market  the  latter  half  of  the  present  month  and  the 
beginning  of  the  next  month.  On  Thursday  of  this 
week  the  State  of  Massachusetts  received  proposals 
for  $6,385,000  of  3  per  cent  bonds.  All  but  $100,000 
of  the  bonds  were  awarded  to  Kuhn,  Loeb  &  Co. 
at  100-64,  a  price  which  nets  2-972  per  cent  to 
maturity.  Full  particulars  are  given  in  our  State 
and  City  Department,  page  1195.  On  Monday  June 
26,  as  also  appears  by  our  State  and  City  Department, 
the  city  of  Philadelphia  will  open  bids  for  $5,600,- 
000  of  iU  $11,200,000  3^  per  cent  serial  loans  to  be 
iuued  for  various  improvements.  This  loan  has  been 
long  delayed  by  litigation,  but  all  obstacles  having 
been  finally  overcome,  half  the  total  issue  is  now  to 
be  placed.    The  present  week  also  we  have  had  the 


that  much  more  importance  than  usual  attaches  to 
the  probable  outcome  of  the  spring  wheat  crop.  On 
this  point  it  is  too  early  yet  to  venture  any  predic- 
tions. The  Bureau  makes  the  average  of  condition 
for  that  crop  91*4  June  1, 1899,  against  100-9  June  1, 
1898,  but  this  somewhat  less  favorable  start  signifies 
nothing,  as  the  outcome  will  be  controlled  by  the 
weather  conditions  of  the  next  two  months.  The 
area  seeded  to  spring  wheat  is  a  little  smaller  than 
that  for  1898,  the  figures  being  17,845,000  acres, 
against  18,315,000  acres.  It  is  evident  that 
in  the  winter  wheat  belt  the  results  as  to  the  other 
agricultural  products,  and  particularly  corn,  will 
be  of  great  moment  this  season.  In  such  States  as 
Kansas  and  Illinois,  a  deficiency  in  corn  added 
to  the  deficiency  in  wheat  might  mean  not  only  a  de- 
cided contraction  in  the  grain  tonnage  of  the  rail- 
roads, but  also  cause  somewhat  of  a  setback  in  general 
trade.  On  the  other  hand,  it  is  possible  to  conceive 
of  a  corn  harvest  so  abundant  as  to  count  as  a  full  off- 
set to  the  loss  in  wheat.  For  oats  the  average  for  the 
country  at  large  is  reported  88-7  against  98-0  last 
year.  As  to  the  probabilities  regarding  corn,  it  is  not 
possible  to  say  anything  definite.  A  favorable  fact  is 
that  thus  far  there  has  been  an  abundance  of  moisture. 


In  the  iron  and  steel  trades  a  remarkable  condition 
of  things  has  developed.     Prices  are  still  rising 


in 
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etwry  direetion,  and  oonranien  seem  to  be  in  a  state  of 
panic.  Within  a  very  short  time  the  price  of  steel 
billets  has  gone  up  fonr  to  five  dollars  a  ton  und  the 
price  of  iron  one  to  two  dollars.  Steel  billets  at  Pitts- 
barg  are  noir  quoted  at  $31*50  a  ton  against 
$'^'00  a  month  ago,  and  bnt  tl4-75  at  this 
date  in  1898.  Ilere  then  there  has  been  an  advance 
in  twelve  months  of  over  one  hundred  per  cent. 
The  comparison  as  to  iron  is  the  same.  Soathern 
fonndry  pig  No.  2  rules  at  Cincinnati  now  at 
$16  a  ton;  a  month  ago  the  price  was  $14  50,  a  year 
ago  bnt  $8  75.  The  "Iron  Age"  says  that  while  it  is 
true  that  the  bulk  of  current  business  in  many  lines  is 
merely  the  covering  of  urgent  needs,  it  is  equally 
true  that  a  disposition  to  take  hold  for  next  year's 
delivery  at  or  near  present  values  is  developing.  Con- 
sumption, it  says,  does  not  seem  to  be  checked 
in  any  direction;  on  the  contrary,  it  is  a  question 
more  of  delivery  than  of  price.  In  the  mean- 
time iron  production  keeps  steadily  increasing. 
The  "Age's"  monthly  statement  shows  a  further 
net  addition  of  three  to  the  number  of  furnaces 
in  blast  and  an  increase  in  the  weekly  product  since 
May  1  of  nearly  six  thousand  tons,  the  capacity  of  the 
active  furnaces  being  now  256,062  tons  per  week 
against  350,095  tons  a  month  ago.  On  March  1  the 
product  was  only  228,195  tons  per  week.  Stocks  are 
growing  smaller  and  smaller:  .Inne  1  the  amount  was 
233.2.35  tons  against  284.127  tons  May  1  and  504;,575 
tons  .Fanuary  1,  while  the  holdings  of  the  American 
Pig  Iron  Storage  Warrant  Company  were  only  67,300 
tons  June  1  against  8(!,500  May  1  and  150, X'  n  .Tan- 
nary  1. 


Last  week's  bank  return  showed  a  well-distributed 
increase  in  loans  of  $10,805,400  while  the  specie  was 
reduced  only  $1,531,500.  It  is  a  noticeable  fact,  how- 
ever, that  the  loss  of  specie  reported  by  the  National 
City  bank  was  $8,656,900.  This  institution  also 
showed  a  loss  of  $6,766,100  in  deposits  while  the  de- 
posits of  all  tbe  banks  gained  $7,770,000.  The  state- 
ment onlj  [artially  reflected  the  withdrawals  of  gold  for 
shipment  to  Europe  during  the  week,  but  this  week's 
return  should  show  the  full  effect  upon  the  banks  of 
this  export  movement  and  also  in  part  the  effect 
of  the  shipment  of  $2,000,000  on  Tuesday  of  this 
week  and  $1,250,000  to-day  besides  $1,000,000  to 
Cuba.  Tbe  market  for  money  has  not  been  in  the  least 
infl'ienoed,  even  sentimentally,  by  the  gold  exports  to 
Knrope  and  there  appears  to  be  an  abundance  of 
money  not  only  at  this  centre  but  at  the  principal 
cities  in  the  interior  and  also  among  the  larger 
country  banks  outside  the   reserve  centres. 

Money  on  ca'l,  npre'enting  banker's  balancer, 
has  loaned  at  the  Stock  Exchange  during  the  week 
at  2  per  cent  and  at  3  per  cent,  averaging  about  2f 
per  cent.  On  Monday,  Tuesday  and  Wednesday  the 
range  was  from  2  per  cent  to  3  per  cent,  with  the 
bulk  of  the  business  at  2^  per  cent.  On  Thursday 
loans  were  made  at  2}  per  cent  and  at  3  per  cent, 
with  the  nikjority  of  tbe  transactions  at  2^  per  cent, 
and  on  Friday  tbe  range  was  again  2^.3,  and  the  bulk 
of  the  business  was  at  2|  per  cent.  Banks  and  trust 
companies  quote  2  per  cent  as  the  minimum,  though 
the  majority  obtain  2}  per  cent.  Time  loans  are 
chiefly  in  dHmand  for  renewals,  and  the  supply  of 
money  for  this  purpose  and  also  for  new  contracts  is 
abundant,  but  there  is  little  inquiry  for  money 
(or  short  periods.     liates  are  3  per  cent  for  sixty 


days  to  four  months,  and  3@3i  per  cent  for 
five  to  seven  months  on  good  mixed  Stock 
Exchange  collateral;  while  with  a  liberal  admixture 
of  good  industrial  stocks  4  per  cent  would  be  de- 
manded for  the  last  named  period.  The  inquiry  for 
commercial  paper  continues  urgent  from  all  sections 
of  the  country,  and  while  the  business  is  good  it 
would  be  larger  were  the  offerings  to  increase.  Bates 
are  3@S4  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable;  3^33}  per  cent  for  prime  and  4® 5 
per  cent  for  good  four  to  six  month's  single  names. 
Banks  having  large  correspondence  note  a  very  light 
inquiry  for  money  from  the  interior  and  the  majority 
of  the  country  banks  not  only  seem  well  supplied  with 
fuuds,  but  their  chief  anxiety  is  how  to  profitably 
employ  their  money.  At  some  of  the  Eastern  centres 
the  banks  have  large  accumulations  which  they  find  it 
almost  impossible  to  invest,  and  they  are  constantly 
in  the  New  York  market,  through  their  correspon- 
dents, for  piCper. 

The  political  situation  in  Europe  has  been  slightly 
strained  during  the  week  over  the  change  in  the 
French  ministry.  The  friction  between  the  Trans- 
vaal and  the  British  Qovernmeiits  bad  very  little  in- 
fluence upon  the  London  markets.  Subscriptions 
were  closed  in  London  for  the  Russian  loan  during 
the  week  and  final  arrangements  are  reported  to  have 
been  completed  for  the  conversion  of  the  Mexican 
loan.  The  Bank  of  England  minimum  rate  of  dis- 
count remains  unchanged  at  3  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills 
in  London  2  per  cent.  The  open  market  rate  at 
Paris  is  2}  per  cent  and  at  Berlin  and  Frankfort 
it  is  4  per  cent.  This  high  rate  is  reported  to  be 
due  to  the  half  yearly  settlements.  According  to  our 
special  cable  from  London  the  Bank  of  England 
gained  £667,549  bullion  during  the  week  and  held 
je31, 027,391  at  the  clote  of  the  week.  Our  corres- 
pondent further  advises  us  that  the  gain  was  due  to 
imports  of  £328,000  (of  which  £251, OuO  were  from  the 
United  SUtes,  £71,000  from  Australia  and  £6,000 
from  Egypt),  to  receipts  of  £374,000  net  from  the  in- 
terior of  Great  Britain,  and  to  exports  of  £34,000,  of 
which  £10,000  were  to  Peru  and  £24,000  were  to 
other  countries. 


Tbe  loreign  exchange  market  has  been  exceedingly 
dull,  generally  steady  and  almost  featureless  during 
the  week.  The  demand  for  remittance  seems  to  have 
been  small  and  the  supply  of  bankers'  bills,  outside 
those  offered  in  oonneoiion  with  gold  exports,  haa 
been  limited.  The  offerings  of  commercial  bills  has 
likewise  been  small  and  though  60- day  sterling  has 
commanded  good  figures  the  drawing  of  these  bills 
in  expectation  of  covering  later  in  the  season  with 
cotton  drafts  haa  not  been  greatly  noticeable  this 
week.  There  was  an  export  of  $2,000,000  gold  to 
Europe  by  the  National  City  Bank  on  Tuesday.  Yes- 
terday Ooldman,  Sachs  &  Co.  withdrew  $1,250,000  tor 
shipment  on  the  steamer  sailing  to-day.  Gold  re- 
ceived at  the  Custom  Ilouse  during  tbe  week,  $398,- 
869.  Lawrence  Tutnure  &  Co.  sent  $1,000,000  in 
French  coin  to  Cuba. 

Nominal  rates  for  exchange  have  ranged  from  4  86^ 
to  4  87  for  sixty-day  and  from  4  88^  to  4  89  for  sight, 
with  the  majority  of  the  drawers  quoting  the  lower 
figures.  Rates  for  actual  business  have  been  prac- 
ticaLy  unchanged  during  the   week,  and,  as  noted 
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•bOTe.theb^iii^  hu  been  very  dull.  The  market 
opened  on  Monday  unaltered,  compared  with  the 
close  o(  Friday  of  last  week,  at  4  85i@4  m  lor  long; 
4  87J@4  88  for  short,  and  4  88i@4  88J  for  cables. 
There  was  an  advance  on  Tuesday  in  rates  for  actual 
bttiineu  of  one  quarter  of  a  cent  in  long  sterling  to 
4  851^4  86,  while  no  change  was  made  in  short  or 
cables,  and  the  tone  was  steady,  so  continuing  there- 
after. The  market  was  steady  on  Friday.  The  fol- 
lowing shows  daily  posted  rates  for  exchange  by  some 
of  the  leading  drawers.     ^ 
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The  Market  closed  steady  on  Friday,  with  rates 
for  actual  business  4  85J@4  86  for  long,  4  87i@4  88 
for  short  and  4  88i@4  881  for  cables.  Commercial 
on  banks  4  85i@4  86^  and  documents  for  payment 
4  84}@4  86J.  Cotton  for  payment  4  84i@4  842,  cot- 
ton for  acceptance  4  85i@4  85  J  and  grain  for  payment 
4  85i@4  85i 

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows  : 
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Bank  HolMnit- 
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t*7.88e.OOOlLott    4,347.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  Buropean  banks. 
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ENGLAND  AND  TBB  TRANSVAAL. 
The  failure  of  last  week's  conference  between  the 
English  and  Dutch  authorities  at  Bloemfontein,  the 
apparent  rejection  by  President  Krflger  of  the  demand 
for  full  suffrage  rights  to  naturalized  citizens,  and  the 
present  talk  of  an  ultimatum  by  the  British  ministry, 
*re  interesting  and  in  their  way  typical  signs  of  the 
times.  They  are  so,  however,  not  in  our  judgment 
because  they  foreshadow  war,  but  because  the  Trans- 
Tial  incident  fairly  sums  up  the  characteristics  of  a 
movement  very  generally  in  progress  between  the 
older  and  newer  civilizitions. 


Unless  this  view  of  the  South  A.frican  dispute  be 
recognized,   the  merits  of  the  controversy  would  be 
in  considerable  doubt,  even  to  observers  in  sympathy 
with  the  general  movement  of  Anglo-Saxon  progress. 
The  bald  fact  of  the  situation  is,  that  the  South 
African  Republic  enjoys,   through    its  treaty  with 
Great  Britain  in  1881,  full  power  over  the  administra- 
tion of  its  internal  affairs.     It  has  used  this  power, 
undoubtedly,  to  reserve  the  effective  right  of  suffrage 
to  the  Dutch  inhabitants,  the  newcomers  or  "Uit- 
landers"  being  restricted  to  a  few  formal  and  empty 
privileges,  none  of  their  elected  representatives  having 
a  final  voice  in  legislation ;  this  at  a  time  when  the 
neighboring  Boer  republic,  known  as  the  Orange  Free 
State,  grants  the  suffrage  to  all  adult  white  citizens, 
subject  only  to  equal  property  qualification.    Nor  is 
it     open     to     question     that    the    Boer    admin- 
istration has  employed  its  exclusive  political  powers 
in  such  manner  as  to  annoy  and  hamper  the  natural- 
ized citizens,  notably  the  English  at  Johannesburg. 
All  this  was  made  familiar  to  the  European    and 
American  public  at  the  time  of  Dr.  Jameson's  raid  in 
1896.     Yet  the  fact  remained  that  self-government 
as  to  internal  affairs  had  been  guaranteed  to  the 
Transvaal  Boers  by  England  fifteen  years  ago,  the 
suzerainty  of  Great  Britain  being  recognized,  but  ex- 
pressly restricted,  so  far  as  concerned  active  control 
or  intervention,  to  the  foreign  relations  of  the  Re- 
public.    When,  therefore,  urgent  request  is  made  by 
a  British    high    commissioner  for  a  radical  change 
in   the  Republic's  method  of  internal  government, 
and  when  diplomatic  rumor  intimates  that  the  re- 
quest, denied,  may  be  followed  up  by  a  demand— it 
is  evident  that  something  apart  from  and  beyond  the 
strict  construction  of   treaties  and  constitutions  is 
involved. 

As  is  often  true  on  such  occasions,  the  real  facts  at 
issue  may  better  be  judged  by  the  frank  discussions 
in  unofficial  quarters  than  by  the  guarded  and  formal 
language  of  the  Colonial  office.  The  position  of  the 
Boers  we  have  shown  already,  and  it  is  not  perhaps 
difficult  to  understand  their  stubborn  insistence  on 
privileges  which  they  have  won,  in  point  of  fact,  on 
the  open  field  of  military  contest,  and  have  won, 
moreover,  from  the  very  nation  now  pressing  for 
modifications  in  the  terms. 

But  outside  students  of  the  situation  cannot  ignore 
the  fact  that  conditions  in  the  Transvaal  are  so  com- 
pletely different  from  what  they  were  at  the  time  of 
the  Boer  war  of  1881,  or  even  of  the  London  treaty 
in  1884,  that  the  whole  basis  of  argument-  is  altered. 
At  both  those  periods,  the  Transvaal  consisted  either 
of  pastoral  or  of  wholly  uncivilized  regions.  Where 
the  land  had  been  won  for  white  labor  by  the  sturdy 
Dutch  emigrants  of  1856  from  Natal,  it  was  used 
entirely  for  farms  and  pasturage.  The  presence  of 
gold  in  quantity  beneath  the  soil  was  hardly  more  than 
suspected;  it  was  not  in  fact  until  1885  that  the 
Transvaal  began  to  be  looked  upon  as  a  possible 
source  of  great  wealth  in  the  precious  metal.  The 
Witwatersrandt  discoveries,  and  their  natural  conse- 
quences in  trade  and  industry,  completely  reversed 
t  le  position  of  matters  in  the  South  African  Republic, 
and  at  once  confronted  the  Boer  government  with 
new  conditions  whose  demand  for  recognition  has 
been  steadily  increasing  since  that  day. 

We  do  not  think  it  unjust,  after  making  all  possible 
allowances,  to  say  that  the  Boers  have  stiown  them- 
selves wholly  incapable  of  meeting  and  properly  deal- 
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ing  with  these  nenr  conditions.  When  this  happens 
in  the  case  of  an  nnprogressiTe  popular  minority,  with 
an  alert  and  rigoroas  majority  knocking  at  the  doors 
of  gorernment,  the  event  cannot  long  remain  nncer- 
tain.  If  it  be  alleged  that  the  Datch  settlers  left 
Natal  to  escape  English  rale,  took  np  arms  suc- 
cessfnllj  to  shake  off  such  control  in  1881,  and  now 
see  no  alternatiTe  between  retarn  of  snch  outside 
domination  and  refusal  of  the  suffrage  to  the 
Outlanden,  it  must  be  answered  on  the  other 
side  that  these  disfranchised  citizens  and  their 
belongings  comprise  two-thirds  of  the  popula- 
tion and  nine-tenths  of  the  property  of  the 
Soath  African  Itepublic,  and  that  the  suffrage  right 
ii  certainly  not  denied  them  on  the  ground  of  their 
nnfltness  to  participate  in  self  gorernment.  Here, 
then,  is  not  a  republic  at  all,  but  a  gorernment  which 
can  hardly  be  described  except  as  an  agricultural  aris- 
tooraoy.  Eren  this  anomaly  for  an  industrial  commun- 
ity in  the  nineteenth  century  might  hare  been  patiently 
tolerated,  if  the  Council  and  the  restricted  Volksraad 
had  giren  enlightened  gorernment  to  the  new  comers. 
Bat  as  all  the  world  has  by  this  time  learned,  legislv 
tion  has  become  narrower,  more  reatrictire,  more 
■MDopolistic,  and  more  intensely  prorincial,  almost 
in  proportion  as  the  mining  industry  and  the  oities 
of  the  Kand  bare  grown  in  magnitude.  To  such  a 
situation  some  change  must  hare  come,  unless  modem 
eiriliution  is  assumed  not  to  hold  sway  in  South 
Africa.  We  believe  that  the  change  would  hare 
come  peacefully  long  before  this,  but  for  the  recklets 
and  inexcusable  act  of  bad  faith  known  as  the 
Jameson  Baid. 

It  is  our  opinion  that  aren  now,  the  controrersy 
will  end  in  the  virtual  surrender  of  President  KrUger. 
The  British  gorernment,  having  publicly  taken  an 
attitude  whioh  has  the  moral  if  not  the  technical 
right  on  its  side,  can  hardly  recede  without  a  further 
word  of  protest.  Sir  Alfred  Milncr,  indeed,  an  ex- 
porionced  diplomatist,  plainly  intimated  in  advance 
that  Lf  such  a  policy  were  to  be  adopted,  he  would  at 
onoa  resign  his  own  post  of  British  high  commis- 
sioner. But  if  KrAger  were  to  refuse  to  yield  to  a 
peremptory  demand,  there  would  be  created  a  diplo- 
BUtio  impatte  which  nothing  but  force  could 
hnak. 

President  Krtger  is,  however,  too  sagacious  a  states- 
man not  to  know  that  if  England  were  once  driren  to 
threaten  and  use  force  in  the  Transraal,  the  end  eren 
of  nominal  Boer  dominion  would  be  in  sight.  It  is 
qnite  true  that  in  18S1  the  Boers  defeated  the  British 
troops  in  a  contest  orer  this  rery  question,  and 
crowned  their  riotory  with  the  existing  treaty.  It  is 
trae,  also,  that  the  average  Boer  citizen  may  have 
some  excuse,  in  recalling  the  incidents  of  1896,  for 
indulging  in  hopes  of  interveution  favorable  to  the 
Dutch  by  other  European  powers  with  South  African 
interests.  But  the  veteran  "Oom  Paul"  must  certainly 
be  aware  that  conditions  differ  radically  to  day  from 
1881.  The  sorrender  of  the  British  garrisons  and  the 
orasbing  defeat  of  General  Colley  at  Majuba  Hill 
were  made  possible  by  the  groes  carelessness  of  com- 
manders operating  in  a  completely  unfriendly  country. 
To-day  it  is  probable  that  a  majority  of  the  inhabi- 
tants would  favor  the  British  side.  Further- 
more, the  struggle  of  1880  and  1881  was  a  half- 
hearted contest  on  the  English  side,  the  Gladstone 
ministry  believing  that  continuance  of  the  war, 
in    a    remote   agricultural    community,   would    be 


needless  and  wrong  —  a  belief  which  led  to 
inadequate  provision  for  war  and  to  instant  suit 
for  peace.  To-day  not  only  would  the  prize  of  vic- 
tory be  one  of  the  richest  attainable,  but  the  gen- 
eral sense  of  progressive  nations  would  justify  Eng- 
land's attitude.  As  for  Germany,  it  is  hardly 
necessary  to  say  that  conditions  differ  radically  from 
those  in  existence  when  the  Piinperor  dashed  off  hia 
famous'telegram  to  KrOger  in  February  1896.  Frouk 
a  general  diplomatic  understanding  between  Ger- 
many and  England,  affairs  have  advanced  so  far  a» 
to  admit  of  a  cordial  personal  interview  between 
P^mperor  William  and  Krttger's  most  active  adver- 
sary, Cecil  Rhoades,  and  Germany's  intervention  is 
now  one  of  the  moat  remote  of  possibilities. 

AH  this  is  perfectly  well  known  to  the  astute  old 
politician  at  Pretoria,  whom  Bismarck  described  as  one 
of  the  two  or  three  ablest  diplomatists  of  his  day.  It 
is  quite  improbable  that  so  expert  a  student  of  affairs 
would  rely  even  on  the  shadowy  Afrikander- Bund  be- 
tween the  f>utch  communities  of  the  South  African 
Republic,  the  Orange  Free  State,  and  the  Cape.  Just 
now  it  is  reasonable  to  suppose  that  Ki&ger  is  utilizing, 
for  his  own  purposes.  Lord  Salisbury's  known aversioa 
even  to  the  threat  of  war;  and  he  may  succeed  by 
obstinate  maintenance  of  his  ground  up  to  the  very 
last  moment  in  reserving  more  of  the  Boer's  exclusive 
power  than  has  lately  seemed  possible.  It  will  be  ob- 
served that  at  the  rery  moment  when  the  despatchea 
pronounce  the  outlook  for  compromise  to  be  hope- 
less, como  intimations  of  the  possible  basis  on  which 
the  President  would  be  personally  willing  to  extend 
the  voting  right  to  the  new  citizens. 


BUSINESS  ACTIVITY  AND   IHE  STATE  OF 
BMPLOYMENT. 

A  law  passed  at  this  yiar's  session  of  our  State 
Legislature,  at  the  suggestion  of  Governor  Roosevelt, 
has  provided  the  means  for  the  ■'compiling  and  pub- 
lishing of  (juarterly  bulletins"  by  the  Bureau  of  Labor 
Statistics  of  \ew  York.  The  bureau  has  just  issued 
the  first  of  these  bulletins,  covering  the  quarttr  end- 
ing March  31,  1899,  and  it  contains  some  useful 
statistical  matter.  Among  other  things  tables  are 
presented  showing  the  membership  of  the  trades 
unions  in  the  different  trades,  with  the  number  and 
proportions  of  those  at  work  and  those  idle;  their  re  la 
tire  and  absolute  earnings,  Ac,  &c.  Some  very  brief 
comparisons  are  also  made  in  the  case  of  the  grand 
aggregates  with  the  corresponding  aggregates  for  1898 
and  1897,  so  that  it  is  possible  to  see  the  changes 
that  have  occurred  contrasted  with  these  earlier 
years. 

Reports  of  this  kind,  if  intelligently  and  ration- 
ally compiled,  possess  elements  of  considerable  use- 
fulness. It  is  hardly  possible  to  exaggerate  the 
value  of  a  really  accurate  record  of  that  sort  after  it 
has  been  kept  up  a  number  of  yean,  showing  the 
percentages  and  numbers  of  those  unemployed  at 
stated  periods.  It  would  furnish  one  more  barometer 
of  the  state  of  our  industries,  and  afford  an  indica- 
tion of  the  way  industrial  conditions  are  affecting 
the  classes  most  dependent  upon  them.  New  York 
is  the  largest  State  in  the  Union,  making  the  facts 
as  to  its  labor  situation  peculiarly  interesting  and  in- 
structive. Of  course  the  statistics  relate  only  to  the 
members  of  trades  anions.  There  is  no  way  of  ob- 
taining similar  information  with  regard  to  the  non- 
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Bat  the  trades  union  men 

a  very  large    part   of    the 

the 


anion  ulntt  of  worksn* 
nndonbtedly    oonatitute 

whole,  and  moreorer  in  the  case  of  these  unions 
meant  exist  for  a  perfect  determination  of  earnings 
and  employment,   etc.,   since  the  members  of   the 
•ame  are  generally  obliged  to  pay  weekly  or  month- 
ly aaaeaaments    varying    directly  according  to   their 

wages. 

There  are  two  eaaentials  to  the  full  usefulness  of 
•uch  periodic  sUtistical  returns.  They  should  be  is- 
sued with  reasonable  promptness  and  none  but  clearly 
deairable  and  strictly  necessary  facta  should  be  treated 
on.  ilany  Stales  have  created  Statistical  and  Labor 
Bureaus,  whose  duty  it  is  to  collect  information  re- 
garding labor  and  the  state  of  our  industries,  but 
these  Bureaus  have  all  made  the  mistake  of  attempt- 
ing too  much— of  seeking  too  great  detail,  of  includ- 
ing too  many  items,  and  of  extending  too  far  the 
scope  of  their  inquiries.  This  has  proved  unfortunate 
in  more  ways  than  one.  In  the  first  place  it  has  de 
layed  the  publication  of  the  returns  so  long  that  by 
the  time^the  information  appeared  it  had  largely  lost 
iu  value,  because  the  period  to  which  it  related  was 
such  a  remote  one.  In  the  second  place  the  compilers 
with  so  much  work  before  them  have  found  it  impos- 
aible  properly  to  arrange,  group  and  classify  their 
facts.  The  result  in  most  cases  has  been  the  publica- 
tion of  a  gi  eat  mass  of  statistics  of  no  service  to  any 
one,  since  no  one  could  pick  out  from  them  the  data 
on  which  conclusions  and  deductions  must  be 
based. 

The  present  quarterly  bulletin  of  the  Bureau  of 
Labor  Siatistics  of  this  State  it  appears  to  us  proceeds 
on  correct  lines.  As  it  is  for  the  first  quarter  of  the 
current  calendar  year,  and  the  information  in  it 
^  therefore  comes  down  to  the  Ist  of  April,  it  must  be 
regarded  as  issued  with  considerable  promptitude, 
bearing  in  mind  the  time  required  to  tabulate  and 
compile  the  figures,  returns  being  furnished  by  1,156 
unions.  Again,  the  statistical  tables  with  reference 
to  employment,  in  which  the  returns  of  these  unions 
are  incorporated,  seem  to  embrace  just  the  facts 
needed,  and  no  more.  If  Commissioner  M'Mackin 
will  in  subsequent  bulletins  continue  these  same 
forms  of  tables,  and  by  rigid  bcrutiny  of  the  returns 
of  the  unions  guard  against  errors  creeping  into 
the  results,  he  will  receive  credit  for  having 
adopted  a  model  system,  and  which  in  the  course 
of  time  will  yield  a  body  of  information  that  can- 
not fail  to  be  of  great  service  in  many  ways. 
One  other  error  Gommissioner  M'Mackin  should 
carefully  avoid.  He  should  avoid  being  lured  into 
making  "special  investigations"  which  may  take  his 
time  and  attention  off  this  specific  piece  of  work.  We 
have  seen  many  promising  beginuiugs  in  the  line  of 
fuinishing  periodic  rclurns  spoiled  in  precisely  that 
way.  Having  devised  some  really  creditable  form 
and  furnished  assurance  of  prompt  publication,  in- 
Bit-ad  of  being  contented  with  that,  the  compiler 
would,  to  add  to  his  reputation  as  he  thought,  start 
on  some  elaborate  special  undertaking,  requiring  two 
or  three  years  for  completion,  in  the  meantime  giving 
but  scant  attention  to  his  first  scheme  and  by  issuing 
the  returns  later  and  later  with  each  succeeding 
number,  divest  them  of  their  chief  merit. 

We  have  stated  that  the  Bureau  had  returns  from 
1,166  separate  unions.  The  corresponding  figures  for 
the  first  quarter  of  1898  are  1,048  and  for  1897,  927. 
Analysis  of  these  returns  shows  in  a  noteworthy  way 


the  great  improvement  that  has  occurred  in  the  em- 
ployment situation  of  the  wage  classes  as  a  result  of 
the  activity  and  revival  of  trade.  In  1897  out  of  a 
total  membership  of  142,570  no  less  than  43,654  were 
reported  out  of  employment  on  March  31,  being  30-06 
per  cent  of  the  whole;  in  1898  out  of  a  membership  of 
179,955  only  38,857  were  on  March  31  out  of  employ- 
ment, the  ratio  being  21-0  per  cent;  in  1899  the  num- 
ber unemployed  was  31,613  out  of  173,516,  or  but 
18  2  per  cent.  The  Bureau,  in  commenting  on  these 
results,  says  the  striking  facts  are  the  large  numbers 
of  the  unemployed  in  each  of  the  three  periods  cov- 
ered. The  economic  situation  of  trade  unionists,  it 
says,  is  popularly  supposed  to  be  more  secure  than 
that  of  the  average  workingman,  and  yet  44,000  out 
of  143,000  trade  unionists  were  reported  in  idleness 
on  March  31,  1897,  &c.,  &c.  These  large  per- 
centages of  idleness,  it  adds,  pertain  to  the 
winter  season  and  do  not  hold  good  for  the  whole 


year. 

The  latter  is  really  the  gist  of  the  whole  matter. 
We  observe  that  some  usually  very  careful  critics,  in 
commenting  upon  and  interpreting  the  figures,  over- 
look this  very  important  fact.  In  winter  time  it  is 
impossible  to  prosecute  out-door  operations  in  certain 
lines  of  work,  and  the  employes  in  the  trades  affected 
naturally  suffer  from  that  cause — they  cannot  find 
occupation  at  their  calling,  and  this  solely  because  of 
the  season  of  the  year  and  entirely  irrespective  of  the 
general  condition  of  the  country's  industries.  When 
this  fact  is  taken  into  consideration,  the  situation  in 
1899  is  seen  to  have  been  an  exceptionally  favorable 
one.  The  trades  mainly  affected  by  the  weather  con- 
ditions are  those  grouped  under  the  general  designa- 
tion of  the  building  trades.  It  appears  that  these  build- 
ing trades  were  in  a  less  satisfactory  condition  in 
1899  than  in  the  preceding  year,  probably  because  of 
the  increased  severity  of  the  weather.  We  have  seen 
that  altogether  31,613  trades  unionists  were  un- 
employed in  March  31,  1899,  against  38,857  on  March 
31,  1898.  But  17,497  of  these  were  in  the  building 
trades  in  1899,  against  15,523  in  1898,  the  total  mem- 
bership in  these  trades  having  been  52,665  against 
50,607,  so  that  33"2  per  cent  of  the  whole  were  with- 
out work  on  March  31,  1899,  against  31 '5  per  cent  on 
March  31,  1898.  Eliminatine  the  building  trades, 
we  find  that  only  13,552  or  11  "9  per  cent  were  unem- 
ployed in  the  other  trades,  against  21,354  or 
17  4  per  ,cent  in  1898.  Moreover,  but  8,500  (or 
7'5  per  cent)  were  unemployed  during  the  en- 
tire quarter,  against  10,182  (or  8*3  per  cent)  in 
1898. 

Carrying  the  analysis  a  step  further,  we  find  some 
other  special  circumstances  reducing  still  further  the 
number  unemployed  as  the  result  of  the  state  of 
trade.  Thus  at  stone  working,  paving,  etc.  2,896 
members  were  unemployed  on  March  31,  1899,  and 
2,600  had  no  work  for  the  whole  quarter,  the  percent- 
ages to  the  whole  number  enrolled  in  these  unions 
being  63  1  per  cent  in  the  one  case  and  47 '6  per  cent 
in  the  other.  But  the  effect  on  stone  working  of  the 
winter  season  is  obviously  the  same  as  that  on  the 
building  trades  ;  the  cold  weather  prevents  the  carry- 
ing on  of  much  of  the  work.  Again,  owing  to  the 
strike  of  the  freight  handlers,  1,652  out  of  2,579  were 
inactive  in  that  class,  an  entire  union  in  Buffalo  hav- 
ing reported  its  members  out  of  work.  When  these 
facts  are  borne  in  mind  and  when  it  is  furthermore 
remembered  that  to  say  that  the  employes  in  any  given 
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tnde  are  ont  of  employment  in  that  trade,  does  not 
necessarily  imply  that  these  persons  were  reduced  to 
abtolnte  idleneat,  bat  probably  for  the  time  being 
tnmed  their  band  to  something  else,  it  becomes  ap- 
parent that  the  situation  in  1809  as  to  the  extent  of 
work  fnmishfd  the  wage  classes  was  a  more  than 
ordinarily  enconraging  one,  j oat  as  would  be  ex- 
pected. 

In  cortain  industries  the  demand  was  such  that 
nearly  the  entire  membership  found  occupation. 
This  is  particularly  true  of  the  transportation  branch. 
For  instance,  out  of  10,'>99  employes  of  steam  roads 
only  197  were  idle  March  31,  being  less  than  2  per 
cent.  Among  the  street  railway  men  only  0  ont  of  a 
total  membership  of  .'1,450  were  m>  unfortunate  as  not 
to  6nd  situations — in  brief,  the  percentage  of  idle 
neae  here  was  almost  nil.  In  two  or  three  depart- 
ments of  what  are  called  the  "Clothing  and  Textile 
Trades"  absolutely  erery  member  had  employment. 
This  statement  applies  especially  to  "Hats,  Cape  and 
Pars"  and  to  "BooU,  Shoes,  Glorea,  etc."  In  the 
Clothing  and  Textile  Trades,  as  a  whole,  S-><  per  cent 
of  the  men  were  without  something  to  do,  but  only 
2-4  per  cent  of  the  women.  The  proportions  idle  the 
mholf  quarter  were  but  3*7  and  1*4  per  cent  respec- 
tively. In  the  "Fnnting  and  Allied  Trades"  only  5f. 
per  cent  of  the  men  and  5  3  per  cent  of  the  women 
were  idle  for  the  whole  quarter.  In  "Metals,  Ma- 
chinery and  Shipbuilding"  :)■:<  per  cent  of  the  men 
had  been  able  to  6nd  no  work  for  the  <{uart«r.  Com- 
parison with  the  results  in  the  corresponding  quarter 
of  last  year  shows  that  the  condition  of  employment 
improred  in  all  the  leading  trades  represented  in 
organized  labor,  with  the  exception  of  the  building 
trades,  already  referred  to,  and  the  tobacco  trades,  in 
the  latter  of  which  some  changes  are  going  on  that 
are  affecting  the  women  workers  with  especial  se- 
verity. 

The  pamphlet  also  gives  detailed  returns,  in  the 
same  form,  for  the  December  quarter  of  1898,  and 
these  are  particularly  useful  in  showing  the  fluctua- 
tions of  employment  in  certain  trades,  and  also  the 
part  played  by  the  season  in  affecting  the  extent  of 
employment.  We  have  referred  above  to  the  winter 
weather  as  accounting  for  the  large  percentage  of  un- 
employed in  the  building  trades.  That  this  is  the  true 
explanation  is  evident  when  we  look  at  the  tigurei) 
for  the  December  quarter  and  see  that  the  number 
of  union  members  without  any  work  in  that  quarter 
was  only  0  3  per  cent  of  the  whole,  as  against  2<'>l 
per  cent  for  the  March,  1899,  quarter.  The  long- 
shoremen similarly  had  work  in  the  autumn  and  very 
little  in  the  winter.  On  the  other  hand  the  tailoring 
trade  was  very  dull  during  the  autumn,  while  it  gave 
very  good  employment  during  the  winter.  The  re- 
port notes  an  unusually  large  percentage  of  idlenta« 
on  the  last  day  o(  December  in  the  Clothing  and 
Textile  trades  (it  amounting  to  over  60  per  cent),  and 
points  ont  that  this  is  largely  accidental,  being  a 
consequence  of  inrentory  taking  on  the  last  day  of  the 
year.  The  holiday  seaaon,  too,  it  says,  must  inevit- 
ably affect  figures  of  employment  on  December  31. 
This  is  a  defect  that  should  be  overcome  in  subse- 
quent returns.  In  some  way  it  should  be  fonnd 
possible  to  avoid  results  which  must  inevitably  mis- 
lead a  great  many  people.  It  would  be  well,  too,  to 
guard  more  carefully  against  clerical  and  typographi- 
cal errors,  of  which  we  find  a  number  in  the 
pamphlet. 


WRAT  TO  DO  TO  PREVENT  RAILROAD 
RATE  WARS. 

In  the  "Forum"  for  June,  under  the  title  of  "A 
New  Departure  in  Railroad  Management  "  Mr.  J.  W. 
Hidgley,  formerly  Chairman  of  the  Southwestern 
Railway  Association,  has  an  article  in  whicn  he  dis- 
cusses the  question  as  to  what  expedients  are  availa- 
ble to  the  railroads  for  the  prevention  of  rate  wars 
in  the  struggle  for  competitive  traffic.  The  discus- 
sion has  reference,  of  oourse,  to  the  peculiar  situa- 
tion which  has  arisen  in  the  railroad  world  since  the 
decisions  of  the  United  States  Supreme  Court  adverse 
to  the  legality  of  the  Trans  Missouri  and  Joint  Traffic 
Associations.  The  principles  there  laid  down  make 
it  impossible  for  the  carriers  to  combine  for  the  pur- 
pose of  fixing  or  maintaining  rates,  snd  yet  unity  of 
action  among  them  is  necessary  to  prevent  ruinous 
strife  and  reckless  competition. 

Mr.  Midgley  dwells  upon  the  urgency  of  the  need, 
both  from'  the  standpoint  of  the  railroad  investor  and 
from  that  of  the  wage-earning  classes  employed  in  the 
service  of  the  roads.  He  shows  that  according  to  the 
last  complete  report  of  the  Inter-State  Commerce 
Commission  the  railroads  of  the  United  States,  aggre- 
gating 184,428  miles,  were  capitalized  stock  and 
bonds  for  $10,C35,008,074  ;  of  this  amount  15,270,- 
365,819  was  funded  debt  Parenthetically  we  may 
say  that  Mr.  Midgley  gives  this  latter  amount 
15,364,642,255,  but  he  has  made  a  mistake  in 
drawing  off  the  tigures.  Of  the  outstanding  stock 
70-10  per  cent  did  not,  in  1897,  pay  any  dividend  ; 
while  16-59  per  cent  of  the  funded  debt,  exclusive  of 
equipment  trust  obligations,  was  in  the  same  unprofit- 
able category.  .Mongside  of  these  facts,  he  places  the 
suggestive  one  that  41-41  percent  of  the  )>7-06  per 
cent  which  it  cost  to  operate  the  railroads  consisted 
of  wages  and  salaries  paid  to  employes — a  total,  for 
1897,  of  1465  GCI..')S1.  In  other  words  the  companies 
disbursed  1752,524,764  in  the  operation  of  their  lines 
of  road,  which  wan  fi7-0C  per  cent  of  their  gross  earn- 
ings from  all  sources  for  the  same  period. 

Mr.  Midgley  employs  words  we  have  often  used 
ourselves  when  he  says  there  can  be  no  lasting  or 
oompl«te  return  to  national  prosperity  while  the 
largest  single  interest  in  the  country  is  practically 
disabled.  Under  normal  conditions,  when  the  rail- 
roade  are  permitted  to  operate  profitably,  they  are  the 
chi^f  employers  of  labor,  the  principal  purchasers  of 
iron  and  wood,  and  the  best  customers  for  numerous 
other  products.  If,  however,  they  are  forced  to  econ- 
omize, the  stress  upon  them  is  reflected  in  a  reduction 
of  the  running-time  of  mills,  manufactories  and  kin- 
dred industries  :  and  until  those  works  are  revived  by 
a  multiplicity  of  orders,  trade  in  general  will  languish, 
capital  in  vast  sums  will  continue  to  lie  idle,  real 
estate  will  bo  a  burden,  and  armies  of  unemployed 
men  will  roam  over  the  land  or  loiter  in  the  cities. 

The  picture  is  not  overdrawn.  What  then  is  the 
remedy.  How  are  the  railroads  to  secure  just  com- 
pensation for  their  services,  now  that  recourse  cannot 
be  had  to  pools,  nor  to  compacts  to  maintain  agreed 
rates.  Mr.  Midgely  passes  in  review  the  various  plans 
to  this  end  which  have  been  suggested  in  the  past. 
He  refers  to  the  proposal  of  the  late  Jay  Gould,  who 
suggested  the  formation  of  a  company  which  should 
lease  the  traflic,  passenger  or  freight,  of  a  nnmber  of 
railroads  in  a  given  territory — juat  as  the  express  and 
sleeping    car    business    is    conducted    by    separate 
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eorporationt.'     If     it     i«     competent,     Bays     Mr. 
Midgley,    to    lease    the    carriage  of    paasengera    in 
chair    and    sleeping    cars    or    the     transportation 
of  high   class  or    perishable    goods    by    express,    it 
mast  be  eciually  so  to  lease  the  carriage  of  passengers 
in  ordinary  coaches,  and  the  transportation  of  freight 
of  all  descriptions,  to  corporations  that  will  under- 
take to  perform  the  services  satisfactorily  to  the  pub- 
lic on   terms  acceptable   to   the  lessors.     But    -Mr. 
Midgley  simply  presents  this  plan  for  consideration 
without   recommending  it.     Another   plan    is    that 
with  which  Mr.   Huntington's  name  has  been  idrn- 
tilied.     It  was  brought  forward  about  the  same  lime 
as  the  scheme  of  Mr.  Gould.     It  provides   for  the 
formation  of  a  central  company,  the  shares  of  which 
shall  be  allotted  in  equitable  proportions  to  the  sub 
sidiary  corporations  that  would   be  merged  therein 
It   would  be  practicable  to  start  with  any  number  of 
railroads  operating    in    a  given    section;   and   if    a 
majority  should  deem  it  to  their  interest  to  unite, 
the  economies  that  would  be  introduced,  and  the  re- 
sults likely  to  be  achieved,  would  be  such  as  to  ren- 
der it  ej^pedient  for  all  others  traversing  the  sauie 
territory  to  seek  admission.     Mr.  Midgley  says  un- 
doubtedly greater  obstacles  would  attend  the  incep- 
tion of  this  plan,  because  of  the  ditficalty  of  satisfying 
each  company  to  be  merged  that  it  would  be  consider- 
ately treated   in  the  allotments  in  the  central  com- 
pany.    Moreover,  it  would  represent  an  aggregation 
of  capital  the  colossal  magnitude  of  which  might 
provoke  hostility  at  the  outset.     "Yet  it  is  here  pre- 
sented as    a   practicable  plan   for  the  conservative 
operation  of  properties  whose  tratfic  affairs  are  now 
like  a  majestic  ship  atloat  on  a  tempestuous  sea, 
without  rudder  or  compass,  and  with  the  sky  overcast 
by  day  and  by  night." 

Mr.  Midgley's  preference  is  for  a  wholly  diffeient 
plan.  He  points  out  that  while  the  decision  in  the 
Joint  Traffic  case  prohibits  railroads  from  agreeing  to 
maintain  established  rates  of  fare  and  freight,  it  does 
not  estop  any  of  them  from  adopting  the  same  tariil 
that  a  competitor  may  announce.  A  railroad  is  at 
liberty,  under  its  charter,  to  publish  such  tolls  as  it 
may  elect,  and  can  enforce  the  same,  subject  only  to 
the  proviso  that  they  shall  be  reasonable  and  not 
excessive  or  unduly  preferential;  hence  it  would  not 
contravene  the  .Joint  Traffic  decision  were  the  charges 
thus  stated  to  be  identical  with  those  promul- 
gated by  a  rival  company.  The  inhibition  lies 
against  associations  of  common  carriers  agreeing 
to  maintain  certain  fixed  rates,  because  such  pro- 
ceed ure  would  tend  to  stifle  competition.  Allusion  is 
made  to  J  ustice  I'eckham's  statement  that  the  good 
sense  ol  the  managers  must  be  relied  on  to  avert  un- 
seemly strife,  a  statement  which  Mr.  Midgley  thinks 
anticipates  the  point  that  the  chartered  right  to  pre- 
scribe reasonable  rates,  determined  in  the  manner  here 
indicated,  necessarily  involves  the  authority  to  require 
their  strict  observance.  Consequently  he  argues  it 
would  be  entirely  competent  for  the  highest  traffic 
officer  of  a  given  road  to  insist  upon  strict  conformity 
by  his  subordinates,  with  the  company's  published 
charges;  and  the  fact  that,  in  so  doing,  he  had 
duplicated  the  prices  of  a  competitor  or  of  a  number 
of  rivals  that  were  in  positions  to  share  the  traffic, 
would  not  in  the  slightest  degree  invalidate  the  act. 

In  effect  this  is  the  plan  the  carriers  have  adopted 
the  present  year,  and  gr»at  success  has  attended  the 
effort,  for  not  in  years  have  rates  been  so  closely  ad- 


hered to  88  they  have  since  the  Ist  of  January.  Bt^t 
it  will  be  admitted  that  the  scheme  has  been  tried 
under  very  favorable  conditions.  Business  has  been 
active,  the  crop  movement  large  and  general  traffic 
heavy,  thus  providing  exceptional  employment  for  the 
facilities  of  the  roads.  Suppose  now  the  conditions 
reversed— suppose  the  crop  movement  contracting 
and  general  business  shrinking,  with  not  enough 
traffic  to  go  around;  resulting  in  a  general  scramble 
among  the  roads  for  what  little  there  may  be.  That 
is  the  time  when  the  true  test  will  come.  How  would 
Mr.  Midgley  provide  for  this  contingency?  He  evi- 
dently foresees  such  a  time,  for  he  makes  the  obser- 
vation that  the  railroads  are  largely  to  blame  for  the 
hapless  conditi  n  in  which  the  law  has  left  them.  If 
the  outcome  should  be,  he  remarks,  the  advent  of  an 
order  of  men  who  mean  precisely  what  they  say,  who 
will  intelligently  instruct  and  who  will  insure  that 
they  are  literally  obeyed,  then  what  has  been  viewed 
as  a  disaster  may  not  prove  altogether  so. 

He  would  have  the  owners  of  the  properties  realize 
their  predicament  and  the  urgent  necessity  for  reform, 
lie  urges  the  election  of  directors  who  will  co-operate 
with  leading  bankers  of  acknowledged  reputation  and 
courage.  "A  few  such  firms  would  be  sufficient  to  con- 
trol wisely  the  operations  of  all  companies  comprised  in 
Trunk  Line  and  Central  Traffic  territory,  with'  similar 
machinery  for  the  direction  of  affairs  west  of  Chicago 
and  St.Louis."  "The  method  would  be  for  the  bankers 
in  question  to  acquire,  by  purchase,  deposit,  or  acting 
as  trustees,  sufficient  securities  of  the  companies  de- 
scribed, to  give  them  a  controlling  voice  in  their  man- 
agement. Each  firm  could  delegate  one  of  its  mem- 
bers to  devote  the  time  necessary  to  discharge 
properly  the  duties  confided  to  the  board;  and 
the  latter  could  employ,  as  secretaries  or  agents, 
traffic  experts  who  could  intelligently  and  promptly 
report  on  all  questions  as  they  arose.  Through  those 
officers  advices  could  bo  communicated  to  the  ex- 
ecutives of  each  road,  conformity  with  which  would 
avert  demoralization,  insure  economy  in  operations, 
confer  benefits  upon  the  community,  accord  fair  com- 
pensation to  employes,  and  assurance  to  thousands 
of  patient  and  dependent  ones,  whose  savings  would 
thereby  be  protected.  Under  the  circumstances 
mentioned,  the  wishes  of  the  board  referred  to  would 
have  the  force  of  law  ;  and  no  railroad  officer  would 
be  disposed  to  disregard  them." 

This  is  a  plausible  scheme,  in  line  with  somewhat 
analagous  suggestions  that  have  at  various  times 
been  made  by  others  in  the  past,  and  unless  Congress 
provides  proper  remedial  legislation,  it  or  some  other 
similar  plan  will  eventually  have  to  be  resorted  to. 
If  those  who  believe  in  seeing  competition  stimu- 
lated to  the  point  of  destruction  should  urge  that 
such  an  arrangement  would  provide  a  rigid  and  in- 
flexible system  of  rates,  then  the  reply  is  that  no 
other  result  could  follow  even  in  the  case  of  govern- 
ment ownership.  Mr.  Midgley's  remarks  on  this 
aspect  of  the  case  are  pertinent  and  to  the  point.  In 
the  event  that  the  Government  had  complete  control 
of  the  properties  by  purchase,  is  it  to  be  presumed, 
he  asks,  that  the  Federal  authorities  would  permit 
parallel  lines  to  compete  with  each  other  regardless 
of  cost  or  reason,  or  would  those  intrusted 
with  their  management  be  required  to  maintain 
strictly  the  tariffs  which  the  Government  would  pre- 
scribe? Obvioasly,  there  would  be  no  variation  from 
the  published  schedules,  under  penalty  of  removal  or 
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worse  pDoisbment.  "Do«a  it  then  comport  with  the 
dignity  of  a  great  and  conqnering  nation,"  he  asks, 
"to  do  what  no  other  country  does,  whether  republic, 
limited  monarchy,  or  despotism;  nstaely,  hamper  and 
fetter  the  railroad  corporations  with  unjust  restric- 
tions, withhold  from  them  liberty  of  co-operation, 
deny  them  the  right  to  agree  and  maintain  rate^^ 
which  shall  be  reasonable,  and  at  the  same  time  de- 
cline to  assume  the  rrsponsibilities  that  must  neces- 
sarilyattach  to  ownership^' 


Ji  AIL  ROAD  GROSS  A  .YD  NET  EARNINGS. 
Our  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  April  reveals 
no  new  feature.  It  shows  continued  favorable  re- 
snlts.  In  brief,  the  statement  records  13,771.07-3  in- 
crease (5-46  per  cent)  in  the  gross  receipts,  and 
•1,521,613  increase,  or  7'73  per  cent,  in  the  net 
earnings.  There  were  in  April  the  present  year 
quite  a  number  of  advene  influences  and  conditions. 
There  had  been  in  March  some  contraction  in  the 
grain  raorement:  in  April,  however,  this  shrinkage 
reached  large  proportions.  In  addition  the  month 
had  one  less  busineu  day  than  the  same  month  last 
year,  April  1899  having  contained  five  Sondajs  against 
only  four  in  April,  1898.  Furthermore,  navigation 
on  the  Oreat  LaRos  opened  last  year  in  April,  whereas 
the  present  year  it  was  delayed  nntil  the  1st  of  May. 
Had  navigation  been  open,  the  trunk  lines  running 
from  Lake  Krie  and  Lake  Ontario  to  tidewater  would 
undoubtedly  have  received  a  contiiderable  tonnage  in 
grain  from  the  lakes  for  transportation  to  the  sea- 
board. This  they  missed.  In  the  case  of  roads  like 
the  Northern  P«cifia  and  Oregon  Vavigation,  there 
was  a  loss  on  the  Alaskan  business  which  last  year 
was  so  heavy  by  reason  of  the  Klondike  gold  excite- 
ment; these  roads,  too,  had  a  dimiaished  grain  ton- 
nage on  their  line*  to  (he  I'acidc  Northwest.  In 
Oolorado  the  snow  blockade  on  the  Colorado  Midland 
not  raised  until  .\pril  14. 
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As  in  previous  months  we  are  comparing  with  very 
heavy  earnings  a  year  ago.  This  is  a  feature  whioh 
adds  additional  significance  to  the  gains  ncn  reported. 
In  that  mcnth  of  last  year  the  gain  reached  roughly 
H  million  dollars  or  14*36  per  cent  in  the  gross,  and 
three  million  dollars  or  18  68  per  cent  in  the  net. 
The  improvement  the  present  year  follows  this  very 
noteworthy  improvement  in  1898.  In  fact  the  April 
results  were  fairly  satisfactory  in  the  years  imme- 
diately  preceding  too.     Here  is  the  record. 
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la  April  of  last  year  there  were  few  decreases  of 
any  kind  among  the  separate  roads,  and  not  any, 
either  in  gross  or  net,  for  as  much  as  130,000.  This 
year  we  have  six  decreases  for  over  130,000  in  the 
gross  and  ten  in  the  net,  nearly  all  of  which  are  ex- 
plained by  what  has  been  said  above.  Against  this 
limited  number  of  decreases  the  increases  are  as 
heretofore  very  numerous.  A  full  list  of  them  in 
our  usual  form  is  annexed. 

PSIXCIFII,  CBAHOKS  IN  GROSS  BARXINGS  I!f  APRIL. 


Inrreaaea. 

PenDKvlTanla» 9407,800 

Ctalo.  Mil.  ASi.  P»al...  3a0  8A4 

l.»h  V.  RR  A  L.V.  Coal  »91,774 

Soa'h-m  PaolHo ■JU1.H4S 

Canwltan  ParlHr 337,890 

Oalnl  o(  New  Jersey.  338,569 

ITDlon  Paflflc 164S7.'i 

SouUierti   Railway 153,798 

LouUTllle  St  Naahrllle.  144.09.') 

Phil.  &  Read.  AC*  I..  I36.9«l 

l>enT»r  A  Rio  Oraode..  117,335 

!♦.  Y.  Out.  *We»uni..  99,S1>1 

Krte 89.286 

Mexican  loUrnaUonal.  81,547 

Mexleaa  NaUnaal R0..'<O4 

Central  of  GMrxU 76,743 

.Norfolk*  WAtem.  ...  72.0!12 

CklCiKn  KreM  Writern  6<,eA6 

St.  lyoiil*  ^^oiithwrttern  «i4,0.^>< 

OIIMtprake  *  Ohio  ...  .%4,7S2 

rilBtAPareMara'ieUe  53.171 

8I.LAIIU*  San  rran..  48,057 

Muleaa  Oaatral 47,841 


Inrreaaea. 

CtD.NewOrl.,tTex.  P.  .'ji  13,909 

Pblla.  W'llmlni.  *  Bait.  43,^0» 

rbloaco  A  Rant.  IlllnoU  ^O.'ISO 

Naah.  Chat.  &  at.  Louis  3!l,6''>7 

Hooking  Valley  37,488 

LoniC  lOand 35.550 

Minn  A  St.  Loiila 3.1, lOH 

Nortbero  Paelflo 34,996 

West  Jeney  Seaahoro. .  30,400 

Total  (reDtcsenllDS 
43  road«) »3.T38,978 

Deereaaea. 

OrSKaa  RR.  A  Nav (98.341 

BalUmore  A  Ohio 87,444 

Paelfle  Oo»t  Oo 4P,08« 

riilc   R«ok  l«l.  A  Pao..  79.493 

Mo.  K ana.  A  Texas 68,332 

SinAnt.AAransasPa<s  43.268 

Total  (repreaeDtlns 

(e  roads) $424,857 


I  Oovara  Unci  direoUy  operated  east  and  west  or  Pittsburg  and  Erie. 
Tha  grosa  on  Baatam  lines  tnoreated  tS03,300  and  on  Western  lines 
•194.«00 


ranNnrjiL  cb&hobs  m  IVBT  bahiiixor  ijc  aprii.. 


I  acraa  aaa. 

AtoMioaTop.  *8.ye..  9*47.148 

Pkaaaylvaalal 3«9,7C0 

Caaadlaa  Pactlle 308,3i3 

SaMbern  Pacino 125,953 

PWI.ARead.ACoilAI.  125,037 

m.  UmiIs  Moolbwertern  1IR.71KI 

I«nUTlllaAI«a*b*IU«.  117,073 

■  'eniralor  New  Jerter.  113.011 

Xorfolk  A  'VfUirn HI  ,409 

N.  Y.  Ont.  A  Western . .  72,804 

Brte 58.431 

•aotbsra  Railway  ....  56.S4« 

If exlean  XatlonaL 5t,l•6^ 

Central o( Oeorvta.  ...  46.2'J3 

CUSMO  *  Easu  lUlaols  4 1 ,939 

Cla  Wetr  Orl  A  Tax.  P.  39.777 

Baftto  Roeh.  *  FltU  .  83.670 


Inereaaea. 

Meilean  International 


».-)!, 634 


Total  (r^prracnllng 

38  roadm $1,937,819 

Drrreaaea. 

.Vorthem  Paclrtc $168,2l»« 

Hultlmore  A  Ohio 117,707 

ITnlon  Paoino 117,2fKl 

tnilo.  Rook  Isl.  A  Pao  .  70,096 

Houston  A  Trx.  •  ent..  44,1^83 

Mo.Kans.  ATexas 44,040 

San  Ant.AAraBsas  Pass  4il.S47 

Oreg-nllR  A  NaT 4  ,335 

IlllnoU  Central 37.881 

Bart  Cedar  Rap.  A  No.  32,50  k 


I 


Total  (representing 

lOroada) $707,775 


t  Oorers  lines  directly  otM'ratMl  east  and  went  of  Plttabnrg  *nd  Krie. 
Tbs  Dst  oa  Kastarn  Haas  deoreasad  $107,100  aad  tbe  net  on  Western 
lUias  lncrea<ed  #163,600. 

The  generally  favorable  character  of  the  results  is 
perhaps  best  indicated  when  the  roads  are  arranged  in 
groups.  Last  year  every  group  outside  the  Mexican 
had  recorded  an  increase  in  the  gross,  and  all  but  the 
Anthracite  group  an  increase  in  the  not.  In  the  same 
way  this  year  every  group  shows  an  increase  in  gross, 
and  barring  only  the  Northwestern  group  every  group 
also  baa  an  increase  in  the  net.  The  ratios  in  the 
latter  case  are  ia  some  instances  very  heavy. 
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ITEMS   ABOUT  BANKS.  BANKERS  AND    TRUST   CO'8. 

— Th»  falM  thU  week  of  New  York  bank  stocks  have  been 
IM  tharw  at  the  Stock  Exchange  and  M  sharee  at  auction 
or  a  total  of  172  ibarea;  of  these,  18«  ahares  were  of  the 
Pho'nU  National  Bank  all  of  which  sold  at  steady  prices- 
Thare  ware  aUo  40  ahares  sold  of  the  Nassau  National  Bank 
of  Brooklyn.  S5  shares  of  the  Trust  Company  of  America  of 
Kew  York  and  4  shares  of  the  Brooklyn  Trust  Company. 
Subjoined  are  the  particulars  of  these  sales. 

mm.         Bamks— y«i»  Tor*.  frixm. 

4fity  BaDk,  NallonaL.... 2001 


May  '90-  201S 
May  '1*9—  70t 
May  '99—  246 
June  '99—  113 
May  '99-    301 

Oct. '98—    281 

Pint  aale. 

Apr. '99—    406 


riUaoovrrliaUonal  Bank 710 

■M  Manhattan  Oo..  Bank  of  the "SS,*,,, 

*ise  Pbenix  NaUonal  Bank. Ji?"^^* 

S  Wactera  Nattonal  Bank 32S 

BAHKa- J?rooMyn.  

40  Naawa  National  Bank  275 

TBO»T0o«pju«iE»-y«e  For*. 

25  TrUitODinpiny  of  America 238*4 

Trbbi  CoMPAMKS— BrooWyn. 

-4  Brooklyn  Tnut  Co «3 

•  Sale*  at  N.  Y.  Stock  Ezobange. 

—The  stockholders  of  the  National  Bank  of  North  Amer- 
ica almost  unanimously  voted  on  Wednesday  in  favor  of  the 
proposition  of  the  directors  to  increase  the  par  of  the  stock 
from  $70  to  $100.  This  will  t)e  done  by  the  declaration 
of  a  cash  dividend,  as  we  stated  two  weeks  ago,  of  f30  per 
share  out  of  the  undivided  profits,  thereby  increasing  the 
capUtal  from  $700,000  to  $1,000,000.  After  this  dividend 
haa  been  made  the  surplus  of  the  bank  will  be  $500,000. 

—The  Union  Trust  Company  of  Newark,  N.  J.,  was  in- 
corporated on  Wednesday  in  that  city  with  a  capital  of 
11,000,000.  Among  the  incorporators  are  well-known  bank- 
ers and  men  of  orominence  in  this  city,  including  August 
Balmont,  John  L.  Waterbury,  Oeorge  W.  Young,  Ernest  B. 
Schley,  William  N.  Coler,  Joseph  C.  Hendrix  and  George  F. 
Baker.  It  is  also  reported  that  William  C.  Whitney,  A.  J. 
CsBsatt,  Cli  ment  A.  Griscom,  Henry  W.  Cannon  and  other 
gentlemen  connected  with  important  life  insurance,  street 
railroad  and  manufacturing  interests  in  this  city  are  to  be 
identified  with  the  company.  The  announcement  of  the  in- 
corporation attracted  attention  because  of  the  fact  that  it 
was  incorporated  under  New  Jersey  laws  and  also  because 
so  many  New  York  capitalists  were  among  the  projectors  of 
the  scheme. 

—A  meeting  of  Connecticut  bankers  was  held  at  Hartford 
Jane  14  for  the  purpose  of  effecting  a  permanent  State  or- 
ganization. Mr.  Charles  H.  Trowbridge,  of  New  Haven, 
preeided,  and  a  constitution  and  by-laws  were  adopted.  It 
is  provided  therein  that  the  association  shall  be  known  as  the 
CcmDecticnt  Bankers'  Association.  The  annual  membership 
fee  is  to  be  |I0.  All  banks  organized  under  the  national  law 
or  under  tlie  State  laws  are  eligible  to  membership.  The 
officers  elected  were  Charles  H.  Trowbridge  of  New  Haven, 
president ;  W.  E.  Seeley  of  Bridgeport,  vice-president ; 
Robert  E.  Foote  of  New  Haven,  Secretary,  and  George  H, 
Burt  of  Hartford.  Treasurer.  Resolutions  were  adopted 
reoommending  the  continuance  of  the  present  method  of  col- 
lecting checks,  with  some  modifications  chiefly  providing  for 
more  fiequtnt  remittances.  It  was  resolved  as  the  sense  of 
the  Association  that  no  money  charge  shall  be  made  to  the 
regular  cnttomers  of  any  Connecticut  bank  for  the  collection 
of  chtcks  drawn  upon  such  bank.  A  committee  was 
appointed  to  confer  with  the  committee  of  the  New  York 
Clearing  House  to  see  what  was  needed  to  \»  done  to  make 
Connecticut  a  par  point. 

—The  eighth  annual  convention  of  the  Georgia  Bankersj 
Association  was  held  at  Warm  Springs,  Ga.,  June  9.  There 
were  over  three  hundred  delegates  present  and  nearly  every 
bank  in  the  State  was  represented.  Reports  were  read  show- 
ing that  the  banking  interests  of  the  State  are  in  an  excel- 
lent condition  and  that  the  financial  situation  is  full  of 
promise.  Mr.  W.  Q  Cann,  the  President,  in  his  opening  ad- 
dress, remarked  that  the  recent  action  of  the  New  York  Clear- 
ing House  imposing  a  charge  of  Ji  of  1  per  cent  on  all  items 
deposited  with  the  New  York  banks  for  collection  in  the 
State  of  Georgia  was  entirely  too  severe  as  to  the  rate,  and 
he  recommended  a  prote«t  from  the  association.  He  severely 
criticized  the  efforts  of  the  Georgia  Legislature  to  impose 
double  taxes  on.  the  banks,  and  deplored  the  fact  that  the 
Federal  Government  hadalded,  in  its  war-tax  levy,  in  "piling 
burdens  on  the  bankers."  Among  the  interesting  papers 
read  was  one  by  B  S.  Walker  of  Monroe  on  "A  cotton  mill 
as  an  adjunct  to  a  country  bank;"  a  paper  by  William  B. 
Sladeof  Columbus  on  "The  Bankruptcy  Law;  its  bearing 


on  banks."  The  oflBcers  elected  were:  J.  G.  Bhea,  Presi- 
dent; P.  E.  May,  First' Vice-President ;  E.  H.  Thornton,  Sec- 
ond Vice-President;  B.  W.  Hunt,  Third  Vice-President;  S. 
W.  Peek,  Fourth  Vice-President;  S.  O.  Brown,  Fifth  Vice- 
President;  L.  P.  Hlllyer,  Secretary,  and  Q.  H.  Plant,  Treas- 
urer. A  vote  of  thanks  was  unanimously  given  to  W.  G. 
Cann  of  Savannah,  the  retiring  President. 

—The  liquidating  committee  of  the  Tradesmen's  National 
Bank,  in  voluntary  liquidation,  announces  a  dividend  to 
stockholders  of  10  per  cent,  or  |75.C00,  payable  June  19. 
This  is  the  first  dividend  to  stockholders.  The  claims  of  the 
depositors  were  paid  in  full  within  fifty-eight  days  after  the 
suspension  of  the  bank,  on  October  3. 

—The  directors  of  the  Globe  National  bank  of  Providence, 
R.  I.,  capital  $300,000,  surplus  and  undivided  profits  $112,964, 
have  recommended  to  the  stockholders  the  voluntary  liqui- 
dation of  the  bank  and  the  division  of  the  assets.  -The  rea- 
son assigned  by  the  directors  is  the  "unprofitable  condition 
attendant  upon  national  banking  in  the  community."  Mars- 
den  J.  Perry,  President  of  the  bank,  says  that  owners  of 
more  than  three-fourths  of  the  stock  approve  the  plan. 
Therefore  it  will  probably  be  carried  into  execution.  To 
this  condition  of  the  banking  business  in  Providence  is  also 
doubtless  due  the  unanimous  decision  last  week  of  the  stock- 
holders of  the  American  National  Bank  of  that  city  to  re- 
duce its  capital  from  $1,437,650  to  $1,000,000,  leaving  the 
surplus  and  undivided  profits  at  $60,000  and  paying  stock- 
holders 30  per  cent  of  the  par  value  of  the  stock  reduced. 
There  are  twenty- six  banks  in  Providence,  all  except  one 
being  national,  and  the  aggregate  capital  is  $14,932,800,  while 
the  deposits  are  but  little  more  than  $20,000,000.  There  are 
also  four  trust  companies  in  Providence,  having  an  aggregate 
capital  of  $2,881,500  and  deposits  of  about  $27,000,000.  There 
would  seem,  therefore,  to  be  an  over-supply  of  banking  fa- 
cilities in  that  city. 

—Mr.  A.  B.  Hepburn,  Vice-President  of  the  Chase  National 
Bank,  last  Saturday  returned  from  a  visit  of  nearly  three 
months  to  Europe,  much  improved  in  health.  Mr.  Hep- 
burn spent  some  time  on  the  Continent,  met  and  conferred 
with  prominent  capitalists  and  with  financial  writers  and 
others  whom  he  found  in  close  touch  with  the  situation.  He 
also  had  excellent  opportunities  for  personal  observation 
and  investigation.  He  says  that  the  unfriendly  feeling  dis- 
played by  Germany  and  the  Germans  during  the  Hispano- 
American  War,  especially  in  the  Philippines,  is  explained 
by  the  statement  that  the  Germans  feared  that  our  acquisi- 
tion of  Caba  and  of  the  Philippines  would  result  in  the  de- 
velopment of  the  cane  sugar  industry  to  such  an  extent  as 
to  be  extremely  predjudicial  to  the  beet  sugar  industry  of 
Germany. 

—It  is  announced  that  Mr.  James  J.  Hill,  President  of  the 
Great  Northern  Railroad  Company,  and  Mr.  F.  Weyer- 
haeuser, the  lumber  king  of  the  Northwest  and  president  of 
the  Mississippi  Logging  Co.,  have  acquired  an  interest  in  the 
First  National  Bank  of  Dulnth,  Minn.,  of  which  Mr.  A.  L. 
Ordean  is  President.  The  institution  has  a  capital  of  $500,- 
000,  surplus  and  undivided  profits  of  $283,674,  and  deposits 
of  $2,347,270,  and  it  is  a  conservatively  managed  and 
exceptionally  strong  bank.  Among  the  directors  of 
the  institution  are  Mr.  Ammi  W.  Wright,  who  is 
rated  at  about  $7,000,000,  and  Mr.  John  H.  Barker, 
President  of  the  Haskell-Barker  Car  Co.  of  Michi- 
gan City,  also  a  multi-millionaire.  Mr.  James  H.  Hill,  son 
of  President  James  J.  Hill,  and  Vice-President  of  the  Eastern 
Minnesota  Railroad  Co. ,  will  represent  his  father  on  the 
board  of  directors  of  the  bank.  The  prosperity  and  the 
high  standing  of  the  institution  are  largely  due  to  the  efforts 
of  the  President,  Mr.  Ordean,  aided  by  men  of  enormous 
wealth  and  large  business  interests,  who  have  identified 
themselves  with  the  bank,  and  the  recent  accessions,  above 
noted,  cannot  fail  greatly  to  increase  the  importance  of  the 
institution. 

— The  National  Bank  of  Commerce  of  Philadelphia,  capital 
$250,000,  and  surplus  $91,239,  has  passed  under  control  of  the 
Merchants'  National  Bank  of  that  city,  capital  $600,000  and 
surplus  $323,764,  through  purchase  of  stock  by  the  President 
and  others  interested  in  the  last-named  institution.  The 
Commerce  Is  an  old  bank,  having  been  originally  organized 
in  1844,  and  it  has  been  conservatively  managed,  but,  as  in- 
dicated by  the  moderate  line  of  deposits,  $576,000,  the  business 
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bM  become  quite  small,  and  practical  merger  with  a  larger 
bMik  aeemed  advisable.  The  deposits  of  the  Merchants  are 
•bont  110,375,000,  and  the  president  is  F.  W.  Ayer.  The 
elder  Mr.  Brown,  of  Brown  Bros.  &  Co.,  of  this  city,  was 
one  of  the  largeat  stockholders  of  the  Commerce,  and  thig 
stock  was  recently  sold  to  the  president  of  the  Merchants. 
Thongh  in  some  measure  inatmmental  in  negotiating  the 
•ale  of  the  oontrolling  interest  in  the  stock  of  the  Commerce 
to  the  Merchants,  Messrs.  Brown  Bros.  &  Co.  disclaim  acting 
as  a  syndicate  in  the  matter.  The  price  paid  for  the  stock 
of  the  Commsreo  was  about  $55  per  share;  the  par  value  is 
•50. 

—Mr.  Richard  DelaBeld,  Vice-President  of  the  National 
Park  Bank,  has  been  elected  Vice-President  of  the  Colonial 
Trust  Company,  in  place  of  the  late  Ex-Got.  Roewell  P. 
Flower,  and  Mr.  Cord  Meyer  has  been  elected  an  additional 
Viot- President  of  the  Company.  Both  Messrs.  Delafield  and 
Meyer  were  previously  on  the  Board  of  Directors.  The 
Colonial  Trust  Company  is  located  in  the  St.  Paul  building, 
Broadway  comer  of  Ann  street.  It  has  a  capital  and 
surplna  of  $1,500,000,  and  among  its  directors  are  H.  O. 
Havemeyer,  lYeaident  American  Sugar  Refining  Co.;  Wm. 
T.  Wardwell,  Treasurer  Standard  (^1  Co.;  Percival  Knhne, 
of  Knanth.Nachod  A  Knhne;  Frank  Curtiss.  President  Sixth 
AveoM  Railroad  Co.;  Henry  N.  Whitney,  of  Kissam,  Whit- 
■ey  it  Co.,  and  W.  Seward  Webb,  President  Wagner  Palace 
CsrOo. 

—The  eighth  oonvention  of  Onmp  Five  of  the  New  York 
Suto  Bankers'  AaMxdsdon  was  hold  in  Schenectady  last 
week.  TheboiiaMa  asHion  was  brief  and  the  discussion 
was  chiefly  oa  tho  action  of  the  New  York  City  banks  In 
the  matter  of  the  colleetion  of  checks.  Mr.  Henry  W.  Darl- 
ing, Treasorer  of  the  Oeneral  Electric  Co. .  and  formerly  a 
bank  Prealdent,  spoke  upon  the  relations  of  the  manufacturers 
to  the  banks.  Ptsaident  Baymood.  of  Union  CoUe«e,  re- 
ferred in  his  remarks  to  tlw  rdation  of  the  collate*  to  indus- 
try and  manufacture.  The  Chairman  of  the  Qronp  is  Mr. 
W.  O.  SehemMTborn  and  the  Secretary  is  Mr.  Oeorge  B. 
Wiladoo. 

— Th*  third  annual  oonvention  of  the  North  Carolina 
Bankars'  Aasodation  was  held  in  Raleigh,  N.  C,  last  week. 
It  waa  wall  att«oded,over  thirty  members  of  the  association, 
rspreaentiny  nearly  aa  many  banks,  being  present.  The 
membetahip  is  annually  increasing,  and  it  now  embracea  87 
of  tlM4t  SUte  banks,  33  of  the  20  National  banks  and  11  of 
the  SS  ptlvata  banks  and  colleotloa  agencies  in  the  State. 
The  atiniatinn  saeoMdM  daring  the  year  in  procuring  the 
passage  by  the  State  Legislature  of  the  important  measure 
known  as  the  "Uniform  Negotiable  Instrument  Law,"  which 
was  circulated  thronghont  the  State.  Daring  the  sessions 
tlie  principal  addr«aae«  were  made  by  Col.  J.  S.  Carr, 
president  of  the  First  National  Bank  of  Dur 
ham;  W.  A.  Blair,  president  of  the  People's  Na- 
tional Bank  of  Winston,  and  the  president  of  the 
association,  and  Col.  W.  U.  S.  Bnrgwyn,  National  Bsnk 
Examiner.  The  latter  said  that  in  his  territory,  which  ex- 
tends from  Raleigh  to  New  Orlsnna,  be  found  no  banks  that 
kept  their  books  in  a  more  systematic  and  correct  manner 
than  do  those  of  North  Carolina.  Amoog  the  papers  read 
before  the  convention  was  one  by  CoL  J.  W.  Hinsdale,  of 
Balsigh,  on  the  Bankruptcy  Act,  suggsstinf  important 
amsndments.  A  faarbacue  was  Riven  to  the  members  of 
the  oonvention  by  .Mr.  Charles  H.  Beliru,  President  of  the 
National  Bank  of  Raleigh.  The  officers  elected  for  the 
enaning  year  were:  Joseph  O.  Brown,  President  of  the  Citi- 
Mos'  National  Bank,  Raleigh,  President;  J.  P.  Sawyer.  Presi- 
dent Battery  Park  Bank,  Rtlalgh,  First  Vice-President;  Q. 
W.  Moatsastle,  Presidont  Bank  of  Lexington,  Second  Vice 
Prasidsat:  W.  T.  Old.  Cashier  Bank  of  Bliztbeth  City:  Third 
Ties-Prastdsnt,  and  John  M.  Miller,  Jr..  Cashier  Merchants' 
amt  ramtat»  Bank,  Charlotte,  Secretary  and  Treasurer. 


IMPORTS  AND   EXPORTS  FOR   MAY. 

The     Bureno    of    Statistics    nt    Wuhington    this 

week  ifioiic<l   the  statement  of  the  conntry's   foreign 

trade   for     May,   and    from    it    and    from    previous 

statements  we  have  prGpare<l  the  following  interesting 
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—  ■zoHi  of  Imporu. 


We  subjoin  the  totals  for  merchandiae,  gold  and 
silver  for  the  eleven  months  ainoe  July  1  for  aiz 
yean. 
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Similar  totals  for  the  five  months  since  January  1 
make  the  foUowinj;  exhibit. 
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In  these  tables  of  totals,  gold  and  silver  in  ore  fo' 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merohandiso  balance  for 
aach  year  back  to  1875. 

szocss  or  KaaoHARDins  iMroara  oa  bximbts. 


11  wumUu  tntUng  May  31  — 

1879 Importa.Sl«.418.1H4 

1876 Ezporta.  67.S:4H.904 

1877 ■xporta.lBa,877,779 

1878 Kzporta.74a,A8  «,a34 

1879 Ezporta.2S8,4ft7,03<l 

1880 .SzporU.  190,086.171 
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6  montkt  tnding  May  31— 

1879 ImporU.Sl  6.690,671 

1876 EzporU.  37,959.296 

1877 ExporU.  42,622,098 

1878 EximrU.144.62ft.925 

1879 Kz|>ort  A.  108,831,981 

1880 EximrU.   19,545.753 

1881 BzporU.  93,470.496 

1882 Imporu.  27,S25..'i47 

1883 BzporU.  56,523,630 

1884 ExporU      9,.'i78,677 

1889 EzporU.  98,148.329 

1886 Imporu.     2.874.044 

1887 IiuporU.   13,819,813 

1888 Imporu.  43,381,764 

1889 IroporU.  17,713,686 

1890 BzporU.     8,60i,229 

1891 BzporU.     3,605,920 

1892 BzporU.  94,993,648 

1893 Imporu.  64,692,046 

1894 EzporU.  60,402,776 

1899 Ezporta.     1,999.179 

1896 EzporU.  64,414,309 

1897 EzporU.  4H,9.M.He6 

1 898 Ezporta.291,567,267 

1899 EzporU.ie9,865.994 


Btotietart(s®ommerctatS;ngtis1t3^etD0 


( rrom  oor  own  oorraapondant.  I 

London,  Saturday,  June  8, 1899. 
Business  has  been  very  restricted  upon  the  Stock  Exchange 
this  week,  partly  because  the  last  settlement  of  the  month 
began  on  Saturday  last, and  ended  only  on  Wednesday  evening, 
and  pvtly  because  the  acconnt  was  found  to  be  lunch  larger 
than  had  been  anticipated.  There  was  no  difficulty  in 
arraaglnK  it.  But  the  amount  of  money  that  bad  to  be 
borrowed  wan  considerable.  And  as  pav-day  fell  on  the 
la«t  day  of  the  month,  a  day  when  the  joint-stock  banks 
make  up  their  monthly  balance  sheets,  and  when  large  pay* 
tnents  always  fall  due,  money  was  found  to  be  scarce  and 
dpar.  Extensive  amounts  had  to  be  borrowed  from  the 
Bank  of  England.    The  closing  of    the  New   York  Stock 
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For, 


Bzcbaot*  for  two  d»y«,  likewise  had  it«  effect. 
SCgh  thV  pnblio  i.' keeping  aloof  from  the  American 
marke?.  and  eTen  profewtonal  operators  are  "f/o'"^  " 
much  as  a  little  whUeago,  yet  the  total  closure  of  the  New 
York  Stock  Exchange  abridged  business  here.  *anner- 
moi*.  the  most  popular  of  English  races -the  ro°»'J" 
EMom  Races- beVii  on  TneaJay  morning,  and  only  ended 
£it  e°  ning.  The  weather  has  been  most  beant'f"!.  and  the 
number  of  persons  who  have  taken  the  holiday   has  betu 

^*0»eraDd  above  all  this,  there  has  been  »  "°e^al  "J."** 
uneasv  feeling  respecting  Russian  intentions  »»  China. 
When"  Lord  SaiUbufy,  the  other  day.  entered  into  the  agree- 
ment w«h  RnssU,lt  was  hoped  that  for  a.^'^hile  at  all 
evenU.  that  country  wonld  adopt  a  peaceful  attitude,  aoa  that 
«11  anxieties  respecting  China  wonld  be  set  aside.  And  the 
hope  waa  tntertalmd  all  the  more  strongly  Iwcause  it  was 
Dotoiiouathat  Russia  is  in  want  of  money,  and  that  she  is 
unable  to  borrow  either  in  Paris  or  Berlin,  and  is  desirous 
of  Dlacing  a  loar  here  in  London.  But  the  Russian  Oovern- 
mentsseem  to  be  pnrsning  a  course  in  China  which  is  not 
oulte  consistent  with  the  late  agreement.  At  all  events,  her 
Solicy  is  stirring  up  a  good  deal  of  bitter  feehng  amongst 
thu  other  natiDnHlilies  in  China,  and  is  keeping  alive  the 
nncertiiinty  respecting  peace  that  has  existed  so  long. 

Lattly  business  ha"  been  held  in  check  by  the  negotiations 
that  w»-re  opened  on  Wednesday  between  Sir  Alfred  Milner, 
the  High  Commissioner  for  South  Afric*,  and  President 
Krucer,  of  the  Transvaal.  Sir  Alfred  Milner  is  a  man  of 
▼ery  ureal  abilitv,  jndument  and  tact.  He  would,  of  course, 
mips  no  opportnoity  to  meet  President  Kruger  and  to  place 
before  Wm  aiuiteously  but  firmly  the  views  of  the  British 
Government.  But  it  is  thought  that  President  Kruger  himself 
wonld  not  have  gone  to  Bloemfonttin  unless  he  was  prepared 
to  mHk»  very  considerable  concessions.  In  the  hopa  thdt  all 
this  will  turn  out  trne  markets  are  steady  with  a  hopeftil 
tone.  But  there  is  very  little  business  doing.  In  the  Ameri 
can  department  there  has  been  a  good  deal  of  selling  trom 
New  York,  but  principally  of  copper  thares,  especially 
Anacondas.  In  other  departments  there  has  been  very  little 
doing.  ,  ,        , 

The  attention  of  the  city  has  been  taken  up  very  largely 
with  the  neg.itiations  for  the  Knssian  and  the  Japanest' 
loans.  It  has  been  known  for  a  considerable  time  tnat  M. 
Witte,  the  Russian  Finance  Minister,  desires  to  come  to  « 
thoroughly  friendly  understanding  with  this  country  in 
order  to  attract  Bri  ish  capital  on  a  large  scale  into  Russia. 
He  has  not,  however,  been  able  to  influence  the  foreign 
policy  of  the  Rnician  Government  suflaciently  to  do  that; 
and  he  foutd  soin»-  time  ago  that  it  was  impossible  to  borrow 
here  a  large  auionnt.  It  is  said  that  he  has  since  tried  both 
in  Paris  and  Bf  rlin.  but  without  effect.  About  a  fortnight 
or  three  weeks  ago  negotiations  were  begnn  heie  and  in 
Holland  for  a  email  railway  loan  of  a  little  under  three 
millions  sterliuK.  The  great  financial  houses  refused  to  en- 
tertain the  proposal".  But  ultimately  the  negotiations  have 
been  snccessfnl.  Messrf.  Schroder  here  and  Messrs.  Lipp 
mann.  Rosenthal  &  Co.,  of  Amsterdam,  bring  it  out  some 
time  next  week.  U  is  to  bear  A%  interest ;  and  there  is  to  be 
asiakiog  fund  of  14^.  The  interest  and  sinking  fund  are 
gaaranteed  by  the  Kussian  Government.  The  general  im- 
press on  is  that  the  Brilith  fubscriptions  will  be  email.  But 
nobody  doubts  that  the  Dutch  subscription  will  be  large 
enough  here  and  in  Amsterdam  to  cover  the  loan. 

Still  more  interest  has  been  excited  by  the  Japanese  loan 
for  ten  luilliins  stei ling,  bearing  4i  interest  and  brought 
out  at  the  issue  price  of  90.  The  loan  is  to  be  introduced 
early  nexf  week  by  the  Yohohama  Specie  Bank.  Paris  B.nk, 
L*.d.,  the  H<)ng  Kong  and  Shanghai  Bmk,  and  the  Chartered 
Bmk  of  India.  AuNtralia  and  China.  The  money  is  required 
for  public  Works  and  tha  fonnding  of  steel  works.  The  four 
l»iniis  i>amed  form  a  pow.rfal  combination,  and  they  have 
luocteded  in  getiiogthe  whole  amount  underwritten— Indeed 
two  millions  fti-rling  out  of  the  ten  have  been  taken  out- 
right—so that  the  public  is  asked  to  subscribe  only  for  eight 
millions  xterlii'g  The  general  impression  in  the  city  is  that 
the  Japanese  Government  has  made  a  great  mistake  in  asking 
for  so  larKe  a  snm  as  ten  millions  sterling  at  one  time.  It  is 
thought  that  it  «oald  have  done  much  more  wisely  if  it  had 
contentel  itself  with  three  or  four  millions  sterling.  Furth- 
ermore, the  impreMsion  is  that  the  rate  of  interest  is  hardly 
high  ei  ongh.  and  that  Japan  ought  to  have  t>een  satisfied  if  it 
conld  have  placed  the  loan  at  5%,  As  a  matter  of  fact  the 
public  debt  of  Jap«n  is  small,  under  forty-two  millions  ster- 
ling, aod  thx  asarta  of  the  Japanese  Government  are  large. 
According  to  the  Japanese  Legation  here  there  are  public 
works  of  viriims  kinds  of  the  estimated  value  of  thirty 
millions  sterling,  and  there  are  lands  belonging  to  the  State 
of  the  estimated  value  of  eighty-two  millions  sterling.  If 
therefore  Jap.n  keeps  out  ol  war  there  is  little  reasoanble 
donbt  that  she  will  be  able  to  fulfil  all  her  engagements. 
The  only  th  ng  thit  wonld  really  endang-r  the  loan  is  If  she 
were  to  involve  herself  in  a  great  war.  Money,  as  already 
•aid.  has  been  in  very  strong  demand  this  waek.    But  many 

rple  think  that  rates  will  ease  off  now.  It  is  to  be  borne 
mind,  however  that  the  Japanese  and  Russian  loans 
together  amoant  to  tbirteon  millions  sterling,  and  will  give 
thetwo  vovf-rnments  that  have  negotiated  them  considera- 
ble commarid  over  the  London  market.  Mexico,  moreover, 
it  negotiating  a  conversion  loan.  Argentina  is  very  anxious 
to  borrow  bix  millionB  sterling.    The  Colonies  will  borrow, 


India  will  borrow,  and  Russia  will  borrow  again  if  she  has  i 
chance.  Before  very  long,  therefore,  other  States  will  have 
a  very  considerable  influence  over  this  market.  According 
to  all  appearances  at  present  there  will  be  as  great  a  strin- 
gency in  Germany  in  the  autumn  as  there  was  last  year. 
And  it  is  reasonable  to  suppose  that  with  the  wonderful 
activity  in  trade  throughout  the  United  States  when  the 
crops  are  being  moved  money  will  be  in  very  strong  demaud. 
Therefore  the  more  careful  thinkers  are  of  opinion  that  in 
the  autumn  we  shall  see  high  rates  in  London.  But  it  is  quite 
probable  that  in  the  meantime  rates  here  may  fall  away. 
Neither  the  Russian  nor  the  Japanese  Government  is  likely 
to  do  anything  that  would  disturb  our  money  market.  They 
have  always  been  careful  in  that  respect,  and  we  are  enter- 
ing now  upon  the  holiday  season  of  the  year. 

Meantime  the  Indian  money  market  continues  fairly 
steady  ;  and  the  Indian  Council  has  sold  its  drafts  somewhat 
better  than  last  week.  Therefore  it  has  agaio  increased  the 
amount  it  will  offer  for  tender  next  Wednesday  from  thirty 
to  forty  lacs.  Ou  Wednesday  last  it  offered  for  tender  only 
thirty  lacs,  and  the  applications  were  almost  452  lacs.  The 
whole  amount  offered  was  disposed  of  at  prices  ranging 
from  Is.  3  1516d  per  rupee  for  telegraphic  transfers  to  Is. 
3  81*32d.  per  rupee  for  bills.  d     w     # 

The  following  return  shows  the  position  of  the  Bank  or 
Btagland,  the  Bank  rate  of  disoount,  the  price  of  consols, 
to.,  compared  with  the  last  three  years: 

1898. 
June  1 


189«. 
Man  SI. 

JIKmlstlon ^'-^l^-SPS 

Public  deposit! "•*:?fS? 

other  depoilU 37,;^81  SSa 

SoTernnient  •eoarttlet 13.S67.8li4 

Ither  •ecurltles  aj.mMIS 

tteserTe  of  notei  and  coin 1».120,9.  6 

Join  i  bullion,  both  dopartm'ti  30,110  SSS 

Top.  reaerre  to  liabilities,  p.ct.        ■SUH 

Sank  rate percent.  8 

JoMolB.  2«  per  cent *™'i.. 

Silver; zs  i-iBd. 

OlearlnK-Honse  retam« ig7.721,auc 


87.777.015 
1 1.780  l!«S» 
4240.514 
1S.106.84-.4 
S2,64M  r.'tri 

g«,mn  273 
37.0Z3  318 
i» 
*S 
lllWxd 
86  16-16d. 
lC5.t55,0ou 


1807. 
Junt  8 

% 
87.679,890 
ll.<'6V,uoft 
S»70'',S28 
IS    11,171 

SP,02<t  !3l 
50  9-l« 
8 
11774  xd 
2"  U^ltc, 
166,981,'  00 


18M. 
Junes. 

£ 

86  3  a.soo 
14,<l7,5(2 
4l'.)i8T.eOO 

VH  577.680 

S827rt.031 

47.>:-5  561 

!!"»« 

•i 

lis  3  1 1-  I  d 

MHd. 
176  2  2.000 


•June  2,  189a 

The  Bank  rate  of  discount  and  open  market  rates  at  tre 
Chief  Continental  cities  have  been  as  follows  : 


Satel  Of 

Junt  2 

May  29 

Hay  18. 

ila 

(ntarMt  at 

Bank 

Opef 

Bank 

Ovei 

Bon* 

OV€- 

Bank  \ 

BaU. 

Markii 

Bate 

Harkti 

Bale. 

Uarkr 

Bate.  I 

Parli 

8 

m 

8 

s« 

8 

iU 

1        i 

■arlln. 

4 

3H 

4 

s« 

4 

SH 

Hamburg  .  . 

4 

Wi 

4 

(H 

4 

3^ 

4 

Frankfort 

4 

8M 

4 

t% 

4 

»H 

ilmsterdam 

8K 

m 

an 

m 

2« 

iH 

8H 

Brassels. . . 

»« 

8X 

iM 

s 

SM 

■'U 

8K 

Vienna 

IH 

iH 

<« 

m 

m 

4M 

6 

St.  Petersburg 

6« 

6 

6« 

6 

6H 

6 

6M 

Madrid 

B 

S 

6 

3 

5 

a 

6 

Copenhaffen 

iH 

5 

6X 

5 

Hi 

6 

tii 

oven 
[  Markt 

Hi 
SM 
2X 
2« 

« 
S 


The  rates  for  money  have  been  as  follows  : 


London. 


May 


Open  Market  Rates. 


Bank  BilU. 


Trade  BitU. 


8  Monthf . 


j3.16^2>4 
12  b-ltlSSM 


tMontht 
2  3  ie®1!4 

m 

SXa  2  8-16 
3  5-16(32^ 
2  ^.lf@^^ 


6  Montha. 

2  8-lf  ®2K 

2M®2  3-ie 

2.S-lfl 

!W®2« 

iH»2  7-16 


8  Mot. 

*Moe 

iHasx 

2t««|2M 

m»v* 

2«a2« 

2K 

a^ 

2»«®3 

29i@3 

tH 

2M 

InttreM  tmtnotd 
fnrd*pf>f'i   In 


Joint 
Stock 
Bankt 


1« 
lii 
IX 

m 


Di- 

»»■   . 

At 

.14 

Call 

Date 

l\ 

I« 

IH 

l« 

IV 

IM 

IK 

IH 

!». 

IM 

Piiley  &  Abell  write  as  follows  under  date  of 


Messrs. 
June  1 : 

Gold -In  spite  of  large  arrivals  from  8outh  Africa,  tlie  Bank  or  Eng- 
land hSH  reot-lved  no  bar  gold  this  week,  the  Continental  deman'i  .lusi 
being  sufflcient  to  absorb  it  all.  On  ba'ance  tbn  Ban"  bas  lost  £7.000 
In  Bovereigns.  Arrivals:  Soutli  Africa,  £6-27,000.  Sblpiuents:  India, 
*•2.^,000.  ,  , 

Silver— There  has  been  a  very  steady  market  in  Bllver,  the  price 
remaining  at  28  .«d.  until  to-dav,  when  the  market  olosea  wiih  a 
wean  tone  at  28d.  India  bas  been  the  only  buy^r  of  Importance,  and 
with  America  selling  Kparlngly  there  have  been  no  fluctuallons. 
Arrivals:  New  York.  £201,000;  OhlU,  £17,000.  Total,  £21t,000. 
SMpments:  Bombay.  £100,000. 

Mexican  Dollars— There  Is  ettll  no  business  to  report  in  dollars  and 
the  market  remains  absolutely  nominal  at  27^44.  nearest. 

The  quotations  foi  bullion  are  reported  as  follows: 


UULJ>. 

«n<lon  Blatutara 


iar  gold,  Une....oi 
3.S.  gold  ooin...o» 
Mrm'n  gold  ootn.oi 
frenoh  gold  ooln.o 
rapaneae  yen oz 


Junt 

May 

2 

26. 

J.    <t. 

f.    <t. 

77    9 

77    9 

76    5 

76    5 

76    6 

76    6 

76    6 

76    6 

76    5 

76    5 

SILV  kk. 
London  Btandara 


Bar  silver,  dne. .  .on 

Bar  silver,  oontaln'> 

do    5  grs.  gold. 01 

do    4  grs.  gold. 01 

do    3  grs.  gold. oz 

Oake  silver.    oi 

Mexloau  doUars.o 


June 
2 


;85  B 

!8l8 

30i>,, 
27  >t 


May 
25 

<i. 

SB's 

28lli8 
287,g 
28^ 
30»,g 

27i« 


The  following  shows  the  imports  of  oereal  produce  Into 
he  United  Kingdom  during  thirty-nine  ween  of  the  new 
reason  compared  with  previous  seasons: 

IMFOBT8. 

1898-9.            1897-8.  1896-7.           189e-e. 

Unport«Ofwheat,0Wt.4S.!S96.f)50    47,468,910  51,291,150    48.631,070 

Barley 18,049,743    10,622.494  17,55^,380    17,656,960 

a»ta 10,B,'i8,s20    11,047,990  12.549,9-0      9.978,380 

Peas. 1,750,630      1,996.420  2.569.375       2,011,630 

Bttaos I.f09,  60      2.014,510  2.'69,100      2,596,232 

Indlanoom 41,0<'3,9eo    38,601.400  46,383,''/40    33.676,170 

PIOOT 17,293,130    16,024,520  16,089,020    15.555,750 


Jcvi  11.  vak} 
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SupplteaaTallable  (or  ooammptfcm  (esolaalTe  of  stocks  on 
September  1): 

1897-8.  ira6-7  189S-9 

47.4M.aiO  Sl.aSl.lSO  44,63I.07O 

16,034.520  16.089,020  I5.S.^S,7M> 

tl,7Sa.S83  tO,0I2,OOO  13.512.934 


1 898'9> 
WkMt  ImportM],  awt.4A,S<>«<.f)^0 

Imporu  of  Boor \T,-2»3.\30 

I  of  lM>iB«-«row  D  37,3 10.000 


TMkl 9a319,980    83,236,012    87,993,170  76,690,754 

ia8«-9            1897-8.            1896-7.  I8M-6. 

Av«r.pi1ee  wh«M,«Mk.»&    3A        47*.    9d.       tS*.    3d.  35*.    4 1 

*,rmnn  >rle«.  ■e—0B..«6».    4d.       iiJt.    7d.       38s.  lOiL  3S«.    Id 

Th«  following  shows  the  qasntlties  of   wheat,  floor  and 
T  alM  afloat  to  the  Unitod  KlnKdom: 

Thuwttk        L»*t-4*k.        18K8  1897. 

WUeat  ...<in..  (    J370CCO*     ^^JJ'SSS     *?i5  5SS  ? 


r  "vt.tiumituqn.. 

....   <JT», 


<         SSSiOOO         27.'S.0O0*     l.*10,000 
760  000  8S3.0O0      1,030.000  540.000 


■  ■■ll»a  riaasrlal  narfeci*— Par  CakU. 

''h»-il«il\   ;M«iD«  |U<'tHUoo8  fof  secorttiea.  etc.,  St  Lor<)'>ii 
■sported  bv  cabU  a*  follows  for  th«-  week  eodiOK  Jane  10. 


OJaaois^  Baw.S%  p.«ta. 

_Mra0eoaat 

V)r«h  MBteadB  Parls>tr. 

■aaaiskte 

AMi.T»p.  *8aMa  rs.. 

Fretarad 

rtosrttSD  PaaUe. 

tetral  PaoUto 

f»nsf  n>u  *  Oklo 

Okte.IUI.*  M.  PmU.... 
l>sa.*BtoOr.«o«B.... 

»•      *o  Piaterad.. 

*WbiSi 

anMbOMtral    

BiHinU  *  NaakTUle. 

!ia.KM-*Tsz.^eMi.. 

iHa4aaB.. 

^ i^espaftai. 

V«Ttfest«  I>Mlfl«,aoa.. 


titm.  ]   *«i.    X*itn.      /n 


sHvnft  A  Waalfi 


WMBsylTaala. 

•ruia.  A  Raad 

•FhlU.AIUad..  I(t  prd 
•nils.*  Road..  M prat 
aoatb'n  Rallw«r,  eea.. 

Pr»f»rr»-1 _ 

SatUltatu  faataa.... 
Oi 


Wabaali.  prsfarrad.. 
*  Piiea  i>«r  niiara. 


27-9 
lO*',. 
1047  . 
02'12>t, 

64  >« 

li.>t 

S8V1 
IOCS) 

53  S 

25H 
129^ 

33  >« 

79^ 

1*>« 

36> 
llSVt 

6'-'» 

l2-« 
1»4<« 

97% 

70% 

49 1« 

J?* 

18% 

US 

53 

S3 

«2H 

77% 

31% 


27% 
108»„ 
108>l,, 
;0817% 

64-', 

18% 

K8%    , 
101 1* 

53       I 

36 
1»0% 

34 

■0 

18% 

»'% 
116% 

•9% 

12% 
1*4% 

37H 

70*1 

49 

7»% 

97H 

10% 

81% 

1»% 

U^ 

77% 

31%    I 


'   2711,. 
108% 
108% 
102  »0 

64% 

1S% 

50% 
100% 

•■52% 

25% 
136% 

nu 

7B    . 
!»'• 

35 

tl5% 
68% 
13% 
k2% 
C6>4 
70%    I 
47%    I 
77% 
65%    I 
10%    I 
39% 
17% 
"•» 
M% 

H'* 
43 

75% 

!'»% 


3711,, 

loeii,, 

I08>*.. 
lOSSS 

64% 

18% 

5«% 

08% 

68 

35% 
130 

34% 

7»% 

1«< 

80% 
115%    I 

»h 

13% 
134% 
♦7% 
70% 
48% 
7«% 
•7% 
10% 
SI 

u% 

11% 

5i"» 

S2% 
43 
76% 
SI 


27% 

108% 

108% 
02-.;2% 

6.^% 

l»% 

56% 

90% 

M 

38% 
139% 

33 

78% 

18'« 

35% 
1IS>« 

♦  8% 

12% 
13«% 

97% 

70% 

4* 

77% 

•7 

10% 

30''( 

18 

11% 

51 

33% 

43 

7i<% 

20% 


27  u,, 

108<i., 
0137% 

65% 

18% 

86% 

M% 

58 

1M% 

93% 

78% 

19% 

88% 
116% 

V>f, 

19% 
1S4 

36% 

70% 

a** 

77% 

67 

10% 

31 

17% 

11% 

61 

33% 

41% 

76% 

30% 


C  oitmrtrcUland  DKtscelUtneous  Hcvoe 

N*Tio.<(A^i.  B4XU.— The  foUowtog  informatioa  regarding 
natiooal  bask*  U  from  the  Treaaarr  Department. 

SATtO^AL  B4!l>«  OaOA.<IIZBD. 
9-186.-Tto  PIrK  NatloDkl   Baak  of  Wajlaad,  Xew  York.    Capital- 

•60,000.  Willlsin  W  <-|ark.  Praaldrat;  Mania  Klaael,  Ylea- 

Piwldeat:  John  J.  XorrU.  Caablar.    Canitteata  iMoad  jnna 

3.  \*9i. 
8,197. -Tke  Pargaan'  and  Prodnean'  XatloDal  Bank  of  8' lo.  Ohl«. 

C%|rtial,  950,000.    J.  U.  J>oalDr-.  PrMldeoi ;   w.  J.  LewU, 

Caaklcr.    Osrtiaaale  laaoad  Jaaa  B.  1809. 

1!«M>I.V«5T. 


1.097.  Tka  Ooakaao  XaUooal  Saok  of  I>o*ar.  «»w  Haapaklte.  U  ta- 
•nlTrat.  and  waa  no  tlio  6tk  day  at  Jaaa  nUoad  la  tha  baod* 
nf  Mward  II.  Carroll,  IU«»l*ar. 


9,<95.-Tb«  I'Dtao  Matlooal  Bank  at  MlaaeafolU.  Mlaaaaata.  Tkoaiaa 
M.  TborstoD  appolBiMi  BsaalTsr  la  plaae  af  Obarlaa  W.  Sax- 
inn.  rMlfaad.  to  tak*  vttaet  Jaaa  6,  i899 

S.S42.-  TbaPtrsi  nailoDal  Hank  af  QrHaaa.  HaKraaka.  Jofca  W.  Me- 
I>oaald  appolDta-l  RrrvlTer  la  nlaaaot  PstarO.  Iladlaad.  ••- 

vlaaad.  to  takaftreM  Jaaa  9,1690. 

IMPOHS  Atm  BXPOKTS  POB  TBI  WiBK.— The  foUowing  are 
tta  liraorlB  at  Mew  fork  for  the  week  ending  for  drr  noods 
Jnne  4  and  for  the  week  ending  for  general  mercfasndise 
JiiDeS;  also  totals  sin:e  the  beginning  of  the  first  week 
la  Jaanary. 

Mtaaioa  laroaTS  at  aaw  roaa 


#Wr  imk. 


Dry  Oeeds.,., 
9mn  sisf  aisi 

Total..  .. 

Dry  Goods.... 


n.iai,204 

7,406,787 
~M,tS»,»fl 


•l,Mej5« 
»,«T2,«I5 


I6.3M.978 


t*8JV9M67    M'o'-'ws 
18«.9i73«'-  .10 


•2.96<497 
7,9  52,^80 

•10,806.907 

967,833.416 


81.881.130 
7,e51.e'.<7 

•  9,089,747 

856.018.315 


_  18.^,330.057j    163,568,333 

»»<al88waeksl»988314J5&*^^.....,.i4^l8758.153.473»21>t  881.648 

IbofoUowiag  la  «  sftsmaat  of  the  exports  (ezoosiTr  .  f 
•poete)  from  the  port  of  Hew  York  to  foreign  ports  for  tl  e 
W«es  ending  Jane  13  and  from  Jannarr  1  to  date: 
asroara  raoa  asw  ross  roa  raa  vaaa. 


Far  tkawaob.. 
Pfar.  rapastad 


S9.637.557 
190.901,474 


Total  i3  >»«»fc»  8209.^39.03 1 


1896. 


1807. 


?  18  846,6.11     I1A,0<7,804 
_18491,SO0     172.003,841 

>997.00T,93t'si  83,6(M.«45 


1806 

•8,018,138 
164,463,038 

Sl'3,481.146 


Tne  following  t*bla  shows  the  ezporu  and  Imports   .  f 
spseU  at  tha  port  of  ffew  York  for  the  week  ending  Jane  10 

*^  J^**^  ^*""*^  ^'  *'*''•  '^^  ^*"  theoorrespondiDg  periods 
in  1898  and  18S7. 


Bcroxxs  ako  imposts  or  spboib  at  hbw  tosa 


floid. 


Qreat  Britain 

Praaes 

Qennanr 

Wasttadlea 

Mexloo 

8oaU>  Ameiioa ^ 

All  other  ooaatrlea. 


TynallSOO. 
Total  1898. 
Total  1897. 


bporl«. 


ire«Ac.        Sinc4Jan.l. 


82,725,000 

2,000.000 

1,000.000 

4,849.310 

10,570 

257,0^2 

99.904 


81.500,000 
2,000,000 

i.oe  0,000 

42.4-0 
3.870 


f4.545,300  810,9 il.ASH 

I      4,570.079 

263.194'   18,565.0^4 


Imports. 


We*k. 


88  922 

59'<.387 

154,400 

9-6 

3,714 

5S1 

4,002, 


IMncsJon.!. 

83.042  983 

2,883.113 

1  115,196 

21 '.',528 

140,»33 

294,2e8 

35,432 


8768,452  i.7.724,4S2 
10,412  68.890,775 
6«t,472       1,7 18,860 


aU9tr. 


Great  Britain. 

Pranoe ,. 

OennaaT 

West  ladles 

Mezlao... 

SontkAiBcclea. 

All  other  eooatrles. 


Total  1899 

Total  1898 

Total  1897 


MMput  u. 


W—k. 

8804.340 

878.740 
50,800 


1,813 


•1,084,893 
912.753 
978.146 


tittnJan.l 

•20,164.645 

1,483.686 

333.9211 

460.640 

9.60O 

40,940 

2,371 


•23,333.311 
18.1Hi0,802 
21,083,930 


impuru. 


W*4k.      iaine»J€Ut.l 


•79,417 
3,249 

397.164 

759,101 

367,416 

19,938 


•S0.16S    •1,626,379 

1.6f7       1.147,205 

32,8361      1,149,908 


Of  the  above  exports  for  the  week  in  1899  |4,520,140  were 
American  gold  coin  and  |.50,800  American  silver  coin. 

M^rts  ot  Mon-Sesiher  Banks.— The  following  la  the 
latement  ot  oondition  of  the  non-member  banks  for  the 
aeak  endiag  June  10,  based  on  averages  of  the  daily  reaolts 
V#  omU  two  etpKtn  (00)  in  all  eat». 


■AITHS.         I  CM-    Mr. 

NBoalUaS.)      I    ML   I  »!■«. 


Saw  ToBB  Orrr 
BoaoDoa  or 
MAaaATTAa. 


OalBiiiWa.„ 

•ianaih  Waid... 
raartaaaia  awaai 
rraakna  MaMaaal 


1M,S'  7*,t 
SIMM)  I  ISO.tf 
100.0  11S.> 
100.0'    tv.t 

iei,4 

softo    i<,a 

SOObO  M.7 

»00l,0  -i'Jl.Jt 

100.0  S4.7 

UO.0  lOu.8 

S00.0  lia,7 

100.0      SS,« 


•7»,0 

l.»*a.S 
T»a.i 


rwaiHh"#uS 

r*aair-tblrd  W4 

jalaaaqaata 

rorknua  

BoMucoB  or 
Bi>ooaj.ra. 

sadlMd. 

SiBSdway 

CiacaOaaasr. 

Itaealaetl^HaPi 
daofeaataa » 

Hi  -  -       - 


loao 

100.U 
100.0 
M0,0 
100,0 


SOO.O   *u7.t) 
leOiD  1 141,0 


•0.0 

lOl.S 

l.IM.« 

a.«s«,a 

»«a,7 

l.SS'i,? 

i.»7,:l 

SM.0 

lift!*  l2.1Utf.U 

107.0      0«a.» 

J.uso  u 

l.ltS.S 

»7t.ll 

'i.2ll«,l 

1.»IB.U 


11 

11S,7 
ftl.t 


iMMS  War 
irno*  WsOoaaL 
rwaatr-autt  W4 
Oaiaa...  ..  . 

waiiabeat. 

Boa.  or  QTSaaa. 

■■■■nOawH.i.u. 

Baaanaa  or 

MCUO^D. 

aaafcatal 

.MHaa.  nr.  ont 

■  sAOawMal.  J.f 
M  Mat.,  Jar.  Cisj 
MMM»J«r.OI^ 
lMjK.Haaek«a 


1J4S.S 

l.k7«.7 

I.U4.7 

«ja.l 

674.7 

«>^7.« 


iss^e  isa,4 
100.0  !iss.s 

100.0   lilv.7 
100.0      M,l 

ioa.0    tAO 
isObO    t«,o 
s»a.u  4ii.S|<.4ri.» 
Ma,o  «««.<  <.e44.u 

100,0 '  1SW,» 

•00.0  ••».• 

100,0!  114.4 


100,0 
lOAO 
160,0 

100,0 

100.0 
100.0 
100.0 

190,0 


Jar*  10  |*»1» 


I'oiaia  Jaaa    S 
TSUla  Mar  >7 


Bwl*' 


Uv.O 
SX,I 

•  X.I 
•  14.0 

•  <.• 
S4.I 
83.0 

140,1 


1. 1 47.6 
4.S<fe,u 

4,041,0 

»aO,» 
»sa.:i 

4«4.S 

1.114,4 
47M 
•lu,a 
•i7.v 

l,S4S.O 


471.0 
a*«,« 

*,W,\ 

3.076.U 

1.4SW.4 

••0.1 

i.ssen 

•»U.H 


ttf.4  kjIfA  ^AfnA  *.Tn>t 


tiJUM 


lU.S 

lIU.U 

40.1 

^). 

14»,4 

•  7,!t 
M,ll 
»'.! 

BA.O 
l»,B 
116.U 
i4.H 
»•,» 

10a.u 


16,7 

•v.* 

••.V 

IS,  a 

•  1.4 

4K.II 

'J4«.l 

147.* 

«4.U 

17i>,V 

1*1, U 

tl.6 

SS.J 

X»,0 

•.V 

•B.« 

11» 

7.4 

U.s 

•0,4 


14.1 
1».U 

1SJ.1 

1U0,S 

»H,S 

•4.4 

1I7.S 

47,» 


it.M  *.di)6,i 


*,T**A 


Mat. 


• 

••.4 

V4,U 

•0.4 

••.ft 

7.0 

t4,tl 

87,1 

•0»,1 

41,0 

Uv.u 

lou.u 

lUft.l 

las.6 

63.U 

144,  • 

IU2,S 
Ittl.V 
»u,U 


•S,S 

ISUK 
44,» 
1I4..« 

as,  4 

M4 
lt*.7 

ftv.« 

i0..O 

ili.u 

»».s 

J7.7 

■*a.l 

»*.U 

7.0 

a«.u 
'*•! 

4%,7 
111,4 


as.» 

««,7 
SlS.ft 

■M.l* 
44.4 
•  l.i 

ns 

44.  a 


l>f»a*«(.  wtUj 


t  Oktr, 

AtMt.BlmJtti 


4toj.» 


•  77.1 

170.0 

•iV.O 

3U,4 

7«,0 

U.V 

ldO.7 

VI.S 

b«.u 

l(/tf.V 

'i'ia,S 

lXo,S 

KO.O 

B»,V 

7*1 
tt7,;l 

46a.* 

110.6 


••.a 

17ft.  I 

a»*,4 

t>4.* 

6*.  I 

l4a.4 

•  U.7 

lVa.« 

7ft.l 

609.0 

ais,o 

tf>,6 
4ft.i 

io.>.a 

6U.V 

leO.u 
l<ft  7 

»4,S 

a^o.i 


SS.9 
I4U.0 

i»Eia 

IIH  1 

.ai.„ 
.va.H 

S7.« 


tStii. 


i.asM 

a,078,0 
l.ft46,6 

i.aoft.a 

T«f 

608.6 

i,4a»,s 

l.bll,6 
,     -.-  ,      •40,7 

los.Oi  a,lft7,s 

'io6.ft    i.«88.a 

i.iiai.i 

a.irft.0 

S77.S 

a,4?9,o 

l.«44,l 
I,1WS.1 
a.(l47,0 

i.a«o,4 


4.6 


lo'^.'i 


7.0 


'-104,8 


i»a,o 

ss.a 

lai.i 

•  4.0 


100,0 
sa,'s 

M.O 
31,« 


IS.S 
»»,0 

4«.0 
4^,0 

44 .8 

a.i 

38,6 

»,!> 

1,7 
•4,0 

109.4 

•i.a 


S4S.S 

1  ft  7.4 

7.« 

aa4.« 

4-9 


1,llH,l\>fi40.t 


i.a9o.s 

i.ftas,4 

i.aoa,4 

•••.• 

•47.8 

t»4S.ft 

3.0'i0.4 

•,'ioa,a 

•es,6 

4,071.0 

a.8«4,Q 

•»4.T 

ti4a,4 
»<•,• 

414,8 
1  OSft.O 
ft3S,0 
••1,0 
671,8 

l.SS4,S 


•41.8 
6S1,8 

•.907.0 
l.SIS.l 
1,127,1 
7110,7 
1.791.9 
I.OIStS 


<^bS, 


M«w  TorkCltf.Bostoa  and  Pklladelriila  Banks.— Below 
we  fttniisb  a  samuiary  of  the  weeklv  retams  of  the  Clearing* 
Bonis  Banks  of  New  York  Citr,  Boston  and  Fbiladelphla, 
The  New  York  flgores  do  act  iooluda  reeoiu  foi  the  non- 
aiember  banks. 


Oa>«(«ia 

saaas 

1  Mrvia*. 

mW. 

iaS.8BS,4 

•     17 

I8S.00e,4 

Jnna   •. 

us.  000.4 

•     10 

180,009,4 

«M.> 

M.r»7. 

•«.l«7.8 

Jana   1.. 

««.»S7.» 

••     10.. 

•S,»«7.d 

>*.rl^ 

••.386,0 

Jooa  S. 

••.wa.0 

•     10. 

••.S88.0 

7ss,*ri.s  aosisas 
74t  S2a.4  aO(M>7»» 
74s.«(a,a|io»««»a 

7S7.407,S  1041887 


(•B.xaa.o 

1»S.HMI,0 
l»7,fte4,0 

144,748,0 
144,H>ft,W 
144.1S»,0 


17003.0 
I6.»»8.0 
IV.COl.O 


•T,oap,4  B03.*a*,a 

••.4S<.ft  d9i),<06,l 
••.•3ll»,>li">,o«l,6 
t0,«17,3ll»7.93l.e 


laJdi.a 

1».7<»«7 
IS  S^f  » 

udus.s 


8,oi3.c  aax.ass.o   4.7is.o 

0,404.1  i<S0.«4a.0>    t  SBI,(I 
S,«U7,(  l'i<IJ,OSd.o     4M-7,0 


411.883.0 
4a,*7S.O 
47,176,0 


170.547,0 
l70.ftU4,u 
I70.ft<<l  I' 


ft.SOi.O 
ft  >iOf<,» 
ft.ft7H  0 


• 
I14S1939 

laaioits 

Kft4,84a,9 

loaesMs 

187.426,1 
118.986,1 

i84,aa»,4 

86,»t9,8 
81,7170 
7i<,  434,8 


*  Iff  omit  (wo  ttfktn  In  all  (44M  nv*Tm. 

•  Inaladliu  for  H  xton  And  PbllA<l*l»blatlia 


Itam  "do*  10  -ithMr  Dmnk*.'* 


.New  Tork  City  Clearing  Hease  Banhs.-iitatt<ment  of 
loDlltioD  for  the  week  ending.  Jnne  10.  bHi-e<l  on  averages 
of  daily  reanlU.    Wt  omit  (too  oMtert  fOOJ  in  all  eat». 
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THB    CHRONICLR 


[Vou  Lxvm. 


MAMmt. 


•rMBWloh 

£aatMr  MABBteoTt 

AaMM>B  Bxohanci 

^■■MIH 

MmiMiSU""* 

TueAto  ...»•>•>••— 

E«VBl>U«.>— — 

Ob»th>B 

rtmw  ■■■■ 

MacihA.B«1ek..... 

Hmotw— — 

irrwf..— 

OtaaMU* 

fiwkct  *  rnlton.. 
■ho**  V—lbmt.... 
Qora  ■xol>«»«».-- 

OMttnmUl 

Oii«aul ;;■•:;• 

iBportan'ATnO'ri 

F«k 

■mi  KtT« 

Kuth. 


A 


t.T.iiiH'iixok'c* 


i«w  Tofk  Ooiintj. 


I  ATeno* 

'"•  Kxeliuc*. 

••nuBl* 

UaeolB.....— 

0»rt«M 

Firth.  

(•Bk  ol  U>«  Matrop 

WwtBiAa 

■MbMrt. 

Wwtam 

itnl  N>t.  B'kljs.. 
■at.  Dnlon  Bank.. 

UbartT 

II.  T.  FroO.  Bioh'ca 
■Ikat  N.  Amiurdan 
▲■tar 


>l,000,« 

Sooo,o 

1.000,0 
I.l00k0 
1,000,0 
1.000,0 
SOO,0 

aoo,o 

1.000,0 
*00,0 
400,0 
M)0,C 
MKM 

soo^o 
i.too,« 
t,ooo,o 

6,000.C 

1,000,0 

1.000,0 

1,600,0 

i»0,C 

S00,0 

700,0 

1,000.0 

600,0 

600,0 

600,0 

000,0 

1,000,0 

1,400,0 

1,000.0 

goo.o 

l.SOO.O 

1,000,0 

160,0 

1,000,0 

ilooo.o 

100,0 
7(0,0 
600,0 
100,0 
160,0 
100,0 
760,0 
l.OOU.O 
100,0 

100,0 

100,0 
100,0 
100.0 
lOO.C 

100,0 
loo.r 

600.0 
1.100,0 

300,(J 
1,100,0 

600,0 
1.000,0 

160.0 

W0,0 


•1.111.7 
£lW.6 
1.090,t 

t081.6 
860.4 
141.4 
4.681.11 
6.498.4 
1W,4 

i.e»o,6 
aai 

110,8 

170.1 

600.4 

117,8 

616,4 

1.07M 

1.68«,6 

1.617,1 

1,061,8 

480.6 

88»,« 

983.1 

181,4 

601,1) 

•.40«,4 

171. » 

171,4 

168.9 

981,0 

166,4 

1.663.1 

687,8 

401,8 

6,638,8 

1,346,8 

166,4 

1,098,7 

474,6 

768,1 

148,8 

7,718,0 

67,3 

639,4 

446,0 

886,1 

1,84  e,e 

1.148,9 
683,8 
781.11 
766.8 
889,8 
189.0 
863,0 
164.8 
441,8 

],031.S 
610,3 

1,103,9 
886,2 
166.4 
138,3 
1603 


•I6.l»0,0 
l&6<e,0 
14,619.1 
11,914.0 
11, 796.9 

4.446.0 
84.496,9 
lll.68».7 

6.436,1 

8,008,8 

990,1 

1.881,0 

1.000,6 

4,MH.O 
1.637.8 
4,601.1 

18.041.0 

17.107,8 
7.160,1 

11,947.0 
3.»78,7 

11,(183,8 
8.797,8 
S.098.6 

13,088,3 

41.476,8 
8,871,0 
1,797,8 
1,780,0 
6.161,8 
1,730,8 

14,01»,9 
8.101,0 
1,084.1 

38,116,0 

44,437,0 
1.427,8 

34,387.9 

10,611,0 
7.768,0 
3,946.0 

87,368.0 
1.171.6 
1,081,0 
1,146,4 
8,183,6 

38.040,1 
8,135,8 
3.306,7 
3,048,6 

10,914,3 
6,344,8 
3.190,0 
8,889,9 
3,867,0 

10,737.0 

8»,731,6 
4.883,0 

16,761,9 
4,317,3 
4,036,8 
3.881,1 
8.66»,7 


»3,770,0 
7,804,0 
1,319.4 

i.etfs.(i 

8.6M.1 

1,10J,U 

44,813  < 

8.197,1 

1.3S0,e 

1,389,8 

118.4 

144.0 

101.3 

1,099,( 

844.3 

193.3 

8,838.0 

3,086,4 

1,671,3 

3,893,9 

1,033,1 

8.913.3 

909.8 

367.8 

3.197.8 

13,346,1 

8141 

787,8 

386.7 

1,307,4 

904.0 

1,978.3 

1.843,7 

180,0 

4,800,1. 

17,834.( 

333.7 

4.186.11 

3.984,( 

1.618,0 

700,8 

9,437,8 

371,1 

648,9 

766,6 

497,3 

8.604,8 

3  081.4 

383.8 

863,6 

3.384,6 

1.606  0 

468.3 

1,370.6 

499.0 

3.400.0 

9318.8 

434,1 

4,040.8 

1,376,7 

684,9 

998,6 

690,0 


•1,090,0 

1,749,0 

l,3l'9,l 

749,1) 

1.1U1.8 

190.0 

8,786.3 

1,898  7 

407,6 

694.3 

77.6 

178.0 

111.1 

193.1 

104.9 

167.1 

3.967.0 

3.394,8 

171,3 

9018 

413,1 

661,. 

911,4 

469,6 

1,116.3 

1.831,7 

819,8 

166,3 

381.6 

786,9 

349,9 

1,416,0 

46u,7 

394,8 

1,337,0 

3.606,0 

166.4 

3.164,0 

1,034,0 

689,0 

338,4 

979,8 

463,1 

834,1 

877,7 

360,4 

4,889,3 

431,1 

608.3 

386,8 

631,7 

646,t 

134,7 

766.6 

SK.C 

1,133,( 

1.461.3 

1.086,8 

874.6 

304,8 

366.8 

116,^ 

803,2 


(18,480,0 

34.790,0 

17.719.0 

13.380,0 

38.4  0  '.8 

4,6X7.0 

139.386,7 

26.908.8 

6,393.8 

6.911,7 

1.341,3 

3,063,0 

976,0 

4,414,6 

1,179,6 

3.849.6 

34.114.0 

33.316.1 

6.714.4 

13.844  0 

3.898.7 

34,119.8 

7,1016 

3,918,3 

14.884.7 

84,396,7 

4,099.0 

8.188.1 

8.888.6 

6.880,4 

4,870,4 

16.796.4 

7,601,7 

3.110  4 

24,689,0 

60  891.0 

1,487.7 

38,931.1 

14,090,0 

9049,0 

8,387,8 

40.038.3 

3,474,1 

3,7010 

4,111,0 

8,110.6 

48.736,9 

9,887.6 

8.380,6 

4,483,1 

13,637.7 

7,833.0 

1,301.6 

7,096,8 

8.001.8 

13,308.0 

41,361,7 

8,187,0 

18,380,3 

6,414,6 

1,641,1 

4,437,3 

3,918,4 


168.611.7  77,180,7  767,407,6  3041637    69,617,a  897.H31  6 
•»  I  »    •  ••  M  m  u  ^ 


Ifatiu  of  Oompany. 


Ftr  When  jBooiu  etoteu. 

Otnt.    PayaN*.     (Day  inelutive., 


Rallroada  (8teaa>.) 

▲Uanta  &  West  Point S 

DcDTCT  &  Rio  Grande  pref. 2 

Dm  Molnea  A  Fort  Dodge  praf..  7 

Kaat  Pennajlvanla S* 

Ob.  RR.  *  dkc.  (qoar.) 2\ 

Uttto  Behnjl.  NaT.  RR.  *  Coal. .  8 

Manhattan  (quar.) 1 

Mlnneapolla  A  St.  Loula,  2d  pt..  2>« 

K.  Y.  N.  H.  &  llanforiKquar)...  2 

Northern  Ontral 8 

Hortliern  Pb'IIIo.  common 1 

Bio  Grande  Wtotern.pref 1>4 

Book  Island  &  Peoria '  2% 

Street  Rallivara.  I 

BaatonTllle    Hantna    A    Fair-: 

mount  Paas.  Ry.,  Phlla.,  com..  2 

Do.  do.  pret..  8 

Banks. 

Flftb  Arenne  (quar.) 20 

(extra) 5 

Vlrat  National,  BrooklTn 8 

"  "         (extra)  I  2 

MatlonsI  Broaiiway 6 

Wallabout  (Brooklyn) 2>9 

TriiKt  ('ompaiilea. 


July 
July 
Aug. 
July 
July 
July 
July 
July 
June 
July 
Aug. 
Aug, 
July 


July 


July  11 
July    6 


June21 
June  17 
July  1 
June  18 


July  12 


\  Jaly 
i  June   34 


July 
Ijuly 


Franklin.  Brooklyn  (quar.) 2>a    Ijniy 

Knickerbockrr 3>f    July 

Manufacturers', Brooklyn  (quar.)  S       ^Jnly 

Real  Estate 4       ijuly 

niacellaneona. 

Bln^hamtOQ  (N.  Y.)  Oa«  Worka..  1         July 

BUsa  (E.W.I,  com.  (quar.) 2"«)iT.,i, 

pref.  (quar.) 2     {  """' 

Consolidated  Car  Heating i  l>s )  , . 

(e«ra)|  1     {  *°K- 


Dominion  Coal.  prer. .1     4. 

Klectrlo  Vehicle,  com ...|     2 


Szploratlon  Syndicate  (quar.) 

fMerai  Hteel,  com 

pref.,  (quar.) 

intemnilnnRi  Bell  I elnphnne 

Kentucky  Dl«.  A  wii'»'e,  p;.  (qu.) 
Knick'er  Ice,  Uhlrago,  com.  (qu.) 

pref 

Lamaon  Cnns'd  Htore  Hervlce... 
Merienthaler  Llnotyi>e  (quar.).. 
^  „    "  "  (extra).. 

H.  Y.  A  Eaat  River  Ferry  (quar.) 

Old  Dominion  Mteamship 

Otis  Elevator,  pref,  (quar.) 

Pre«««-d  Htccl  Car,  pi  ef.  (quar,).. 

Snincy  KR.  Brlrtiie :....  . 
oyal  BaklDK  Powder,  pref    .. 
Standard  Uae  L.,  N.  Y.,com.(qa.) 

_    "  "  "    pref 

Torrlnirtoi)  Co.,  pref. 

Union  Ferry  ((juar.) 

JJnl<  n  Switch  »nd  Signal,  pref'' 

United  8t»t*»  Oil  (quar.) 

_   ' (extra) 

Welsbacb  I^lght  (quar.) 

weatern  Union  Tel,  (quar.)...  . 
Wertlnghouse  Alr-Brake.. 

WeaMna'a*  Eloe.  A  Mfg.,"f.(qn') 


92  SO 

m) 

8 

1\ 

2«9> 

2>«J 

!>« 

3 

I'S 

1\ 

•S 
2 

i  ] 

H 

I'll 

BOo. ) 

8O0.  J 

10 

IH 

2>«) 

2><$ 


June  21 

July    1 

.  .^,.  ___! .  Juno  96 

repotted  In  our  last  Issue  aa  itt  per  cent. — 


[July 
July 
July 

July    20 

July 
June 

July 

July 

Jane 

June 
July 
July 
July 

July 

luly 

June 
.Inly 
July 
July 

July 

Jtue 
July 

July 

July 


to 

to  July  17 
to  Aug.  1 
to 
to 


to  July  5 
to  July  2 
to  July  16 
to  June  30 

to 


to  July  23 

to  

to 


to 


June  25  to  JnneSO 
to  June  25 


June  24 

June  15 
June  21 

June  24 
June 21 
June  25 
June  20 

July    9 

June  28 

Aug.    1 

June  16 
June  21 
June  21 

June  27 
July  1 
June  21 

June  22 
June 21 
June  18 

June  15 
June  2') 
June2<> 
June 22 
June  15 

June  18 

June  22 
June  21 
July    1 


to  July 
to  July 


to  June  30 
to  July  2 
to  July  2 
to  June  30 

to  July  20 
to  June  30 

to  Aug.  15 

to  June  26 
to  July  4 
to  June  30 
to  July    9 

to  July  2 
to  June  30 

to  July  2 
to  June  30 
to  June  30 
to 


OOTXBHMKirr  BCTKNOK   AND  EiXPBNDITUBES. — Through    dM 

ootirtesy  of  the  8«ci»tary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Qovemment 
receipts  and  disbureemects  for  the  month  of  May.  From 
prerious  returns  we  obtain  the  flgures  for  previous  months^ 
and  in  that  manner  complete  the  statement  for  the  eleven 
months  of  the  fiscal  years  1898-99  and  1897-98. 

BBCBIPTS  AKD  DISBURSBMBNTS  (000  omitted.) 


^3 


^•#00000001  r « 

toot »o  «r«  I  o 


—  «D     — ^ 

CO  OT        CO  to 


tf>  July  1 
to  July  16 
to  July  9 
to  July  1 
to  July    2 

to  June  SO 

to  June  30 
to  July  1 
to  July  10 

to 


to   

to  July    -4 

to  July  10 

to  Jnly     2 


Qomot 


ooti-T 


Si-"* 

-00  CO 


09        m  oa  cc  a  CO  93 


0*^03  Ji.  MM 

•«»vCD10tO 
^«CO<OOI'« 


oa>9«cco 

C-OOIOOOO 


10  vte*-»aa 
o  o)  10 10  ac^^ 


ooc-w  i-aio 


009 

e09 


ooo 
ooa 


0*0>O 


O0«a9 

co»r- 


(OC«01 


ioc-a> 

ooeoei 
4^00  net 


lOofsJ 


oiom 

«to« 


09  ^^* 


voToT 


00  tt  6W  O)  0>tt 


<*coo<tao*-<D 


(OOtC>lOO)93 

oa  t-«oc© 

Oi  OS  to  01  (DO) 


•-•loioc-ioe 

OQOOf  Aa  CO 

©'ofo     aeo 


f-i        r-t-«aoaoo 
10        «-•  QD  '<«■  t-  er:.  10 


n  c  03 1-  o>  i-> 
©CO  10  cot- 00 
o  t*  ©  c-  o  o 


co<-©©ioa> 
«ao»©co— ^ 


©©moot^oo 
r-0)xo:©a> 
«)t<^a»©e«go 
©coo*     » 


©©©t-©c- 
^t*  000:  low 
«  e;  t-  ®t*i'^ 
t^to««-^oaco 


■^©aocaD  — 

t- 04  0)000  «> 
ODIOO*'      ©« 


coo:a«e*ao 
ot^xovocr 
e*«t-t-»eo 


'«        we9c-«tOao 

M  00©C>©30C* 

©  i>»-03t*©O 


^^■»O0D© 
©  t-  --  t*  »0  00 

ot*>A©  ©m 
ef Voo'    ww' 


aoic«t*9o« 

io©©aii>a> 
r^iow     eoof 


oor-oaaooo 
t<>ooo©ioe 

M©M      '^©' 


^9 

0)00 

mta 


OOl       IO*H 

©a    oon 
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•  Deducted  from  NoTember  "MlBcellanoouB"  1897. 1  ajg  jg4  gjg  qq 

Received  from  Union  Pacific  Railroad  PurchMe )  '       * 

t  Deducted  from  November  "Civil  and  Mlacellaneous"  1897 . 1  •.  kaq  868  86 

Uninvested  cash  in  U.  P.  Sinking  Fund 5  *'        ' 

•  Deducted  from  December  "Miscellaneous"  1897 )  gQ|  715  3^4  14 

Received  from  Union  Pacific  Hailroad  Purchase >  *       ' 

•  Deducted  from  January,    "Miscellaneone"    1898 )  MR  BS8  401  00 

Received  from  Union  Pacific  Railroad  purchase  1897-98 1  *'        ' 

•  D- ducted  fr  -m  March,  "Miscelianeous"  1899 I  •jj  *jgQ  314  14 

Received  on  account  of  Oentral  Pacific  Ind-b'edness  S  '       ' 

•  Deducted  fnra  March.  "Miscellaneous"  1898 )  as  691  60ft 

Recived  from  Ka-sas  Paelflc  Ra.  purchssi  1897-8 !  ''        ' 

•  Deducted  from  April  "Miscellaneous"    1898 )  42  661600 

ReoMved  (mm  Kansas  Pacific  Railroad  purchase  1897-98        !  »•        • 

t  Including  pa)  ment  of  $20,000,000  Treaty  obllKation  witb  Spain. 

To  make  the  figures  conform  to  the  Government  state- 
ment,  the  amounts  mentioned  in  above  foot-notes  should  be 
added  to  the  Receipts  or  Di8bur8emen''8  as  indicated  therein. 
We  have  deducted  those  items,  as  they  do  not  belong  to  the 
regular  income  account,  and  if  included  would  disturb  the 
comparison  with  former  and  future  years. 

Treasury  Currency  HoLDisas, — The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
currency  holdings  of  the  Treasury  on  the  first  of  March, 
April,  May  and  June,  1899. 


TBEASUBT  NBT  BOUDIMOS. 

Mar.  1.'99.    JLpr.  1.  '99. 

BnULinoM  in  aub-TreatnTUt—            $  » 

net  Kold  coin  and  bullion iiS1.ia<.e%  845.113.707 

Netsliver  coin  and  bnllioo f.434,l18i>  6.«I61.321 

Wet  U.  8- Treasury  notes. 1.3116.821  878..=.79 

Netlecal-tender  notes 1B.I)'",61X  13.H2A,899 

Metnatlonal  bank  notes 3,709.s59  2.8^3.462 

Retfraotlonalsllver 7.185.817  6.894.374 


Jun«l.'9e 


Total  cash  In  Sub-Treas's  net.2e7.n3l.338   875.6tl.!l42 
^moaut  In  national  banks 85.144.619     88.640,7.'<9 


Oaab  in  banks  A  sub-treas...  868,175.957 
Dadnci  other  liabilities,  •rut..  83.072.444 


Aotaal  cash  balance 2e9.103..M3   «84,C4S.ie4    263.127.633   :e7.e8a.0«4 


*  ''Obieflvdisbaraliur  ofBcers*  balances.'* 


F(3REiaN  Trade  of  New  York— Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issaed  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Chistoms  receipts  for  the  eleven  months 
of  the  last  two  seasons. 
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The  Imports  and  export*  of  gold  wad  silTer  for  the  eleven 
mnnthj  have  been  ■«  follows  : 


My.. 


Solo  MorutsaT  at  Now  Tube. 


-Niw  ToOB. 


••IMO'     «.OT«lM* 

MOMtol     MOrjM 

Ott.OT>l     MOT.IM 
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MOt.M 

LMltto 

».*M.MO 
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«.0«a.MB 
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<Mi.:oo 

IJMUM 

»,—um 

•MM* 

Ktwm 

tAmjtt 

MWWt 

UUNOMI 

«M«t.T«* 

pieniea  bv  ■•  from  ue  flffuro*  c<I- 
1  bf  tto  Utm  Tort  Prod«M  bohaniie.    The  reoelpU  at 
WMHVB  UkeiBd  rlrer  porte for  the  week  endlag  Jane  lo,  %ni 
ilnee  Aaw.  1.  for  «*eh  of  the  Uat  three  yeM«.  here  been: 


The  reoeiria  of  floor  and  Rrala  at  the  oeaboard  porte  for  tte 
«Mk  eMtod  Jane  10.  18M.  follow  : 
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•a  ««»u«a  aM  <Ml«4«  frua  MMUa  tkroMB  Mew  OriMa*  for  tor«(ea 
aacuoathroaakMIIoof  la«laa. 

Total  raoetpU  at  porta  from  Jan.!  to  Jane  10  oonpare  a> 
loUowa  for  four  jmtn: 


i,mijm 


Mat.i»T 
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lia.tU.ltS        tUJtl.007         UU«0!W4  M.40T;8M 

exporte  from  the  aereral  aeaboard  poita  for  '  he  week 
I  Jane  10. 1889.  are  ahown  In  the  vuMxed  eutement : 
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The  destination  of  these  exports  for  the  week  and  sinoe 
ieptember  1,  1898.  U  as  below. 

■WIUM — .    ■  __        OfW.- 
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Total 
Tot*]  M 

The  Tlilble  rapplT  of  grain,  oompriaing  the  stooks  in 
fraoaijr  at  the  pnnolpat  pointa  of  aooumulatlon  at  lake  and 
■eaboart  porta,  Jnae  10,  I8W,  wae  as  follows  : 


tM,4t7    ll.tn.M6    UlU  410  I00.060.4W    1.870.(08  IS6.001,8S6 
18a.67S    U.4O8J0O    1.060.01S  100.011.061    O.tt^MO  106.T60jOS6 
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al  J>B«  10.  isaot7.n7.ooo 
at  Ju«  1. 1800  ia.itf.ooo 
2  J-M 11. 180S  ii.ooi.too 
ili  u  11.  I8t7  MAao.OOO 

■I  J'M  U.  1*00  4t.4M.ai>» 


11.M0.00O 
I1.1&7.000 
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8.111,000 
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7.1U.0O0 
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101,000  ij«vr 

1.178.000  tVtfi 
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Aaetlea  Sale*.— Amoiw  other  aeenridea  the  following,  not 
regularly  dealt  in  at  the  Board,  wwe  recently  sold  at  aaction. 
Bf  MeaBS.  Adrian  H.  Mailer  A  Son  : 

Share*. 


I  Meabw. 


Shares. 
W.  Y.  Prod.  Ex...  110 

$4,000  BoonoTlinrilR.  Br'ce 

Oo.  lot  M.  7a,  1906rH*M...106 
•IjSOO  Now  Broaswlek  (N.  J.) 

I     Water  7t,18W 101 

•D.flOO  FldoUtT  Bureir  Co.,  ot 

Hlonx  Cltr,  la  ,  4  p.  o.  deb. 

boada. 71 

$10,000  Tenn.  Ooal,  t.  *  B7. 

lat  K.  porohaae  moner  ea, 

1003.  F*A 104 

•10,000  Orameror  Sosar  Oo. 

IMS,  IBIS 78% 

•4M  H.  T.  PUblna  Olub  bda.lOO 
$10,000  Jaraer  (Mr  It.  1<>06, 

^^^t Il9%*iiit, 

$1,000   JeraoT   OttT    water 

oerip  7a,iei8.  If iiN.138%  «  Int. 
$10,000  BnlTalo  Cltr  park  7a, 

191S,  JAJ 149%  *  Int. 

$S.000  ClDolnnaU  Olt7  7*\<A, 

1006,  KAIf llS^Alnt 

$1 7,1(00  OolmTlUe  Eleo.  L.A 

Power  Co.  lat  M.  6a,  1927; 

Not.,  '96,  ooaponaon. $10  lot 

$10,000  Oet.  *  Maoktnao  BR, 

4l,'*mort.bonds,'"93,JM>  OS 


30  Bond  *  If  ortoco  Ooar. 

Co 30O-303 

4  Brooklxa  Tmst  Oo 418 

10  0oM  *  Slook  Tola.  Oo..  isoio 
»S  M1<1  Okeok  *  Mlno  UlU 
■Tar.  *  By.  Oa.  $S8  eaeb 

$SO>oparoii. 

10  Homo  toa.  Oo  230 

40  Waaaan  NaLBk.  of  B'Jrn.a7S 
717  rataTW>n  A  Had.  RR.....900% 
tSTmstCn.  or  Anierlae  ...338V4 
MTlUaOaar.  A  Tnjat  Oo..400l« 
58  Byr.  Bias.  *  N.  Y.  Ba  8 

_firooBtotook 190  >« 

SOO  HTT.  Pbeaocraph  Oo.  .$30  lot 
1,000  lator.Palp  ao.,oem.$ai0  lot 
10  43d  St.  a  Oraad  M.  roi^ 

ryRa 409 

100  OoaajrlaLA  BIy'n  KB  Go.SOl 
100  N.  T.  Maanorokor.  $10 

oooh. $7  lot 

89  N.  T.  Matual  Oaa  U  Co.. 800 

dKaHeaal  oitr  Back 2001 

0  Waatara  NaUoaal  Bank. 835 
34  Baak  of  (ho  Maakat.  O0.300H 

60  Row  Joroar  Zla*  Oo 180 

28AaMr.T>MVeeadanOo.  45 
180  Hal  aeTkaoklne  Oo., 

By  Meaan.  R.  V.  Harnett  &  Co.: 

"  ,  Short*.  I  Bond*. 

8  UaaOTor  Nat  Bank 710     I  $2,000  Texaa  A  PaolfloOoal 

1  Mamb-p  N.  V.  Prod.  Kxeh.  $136  I     Co.  laU 107H 

37  WaahlD«too  Oaa  L.  Co  ...203 


ganfctttfl  and  gtuanctat 

••  MA88AD  BrBBXT,  NSW  YORE. 

FISK    &     ROBINSON 

BANKBRa 

INVESTMENT    SECURITIES. 


IIARTBT  BDWARD  nSK. 


OKOROB  B.  ROBINSON, 
Maabar  H.  T.  Stook  Kxohaaao. 


Spencer   Trask    &    Co., 

BANKERS, 

tt  4k  t$  riBB  aTBBBT,  ...  NBW  W« 

69  euua  Mraai,  AtOany. 
INVESTMENT   SECURITIES 


lJ04.7»r       MJM         4,1*0       N,*07 
IJM646S      I04A11        10A4O        11A76  I 


aaoaea  Babolat  BorrAT.  ALSXAKPsa  M.  Warra,  Ja. 

Moffat  a    White, 

BANKERS 

■•.  I  NAMAORTBBBT,  ...         NBW  T*l 

INVESTMENT   SECUHITJES  . 
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WALL  -TKBBT.  FRIUA*.  JDNE  1«.  »>>»».-»  f-  «• 

The  Money  Market  and  Financial  Sltn»tlon.-It  is  not 
eMy  to  anJ  a  definite  canae  for  the  wide  flaotnations  noted 
in  the  stock  market  this  week.  There  have  been  no  new 
derelopments  of  importance  and  therefore  the  general  situa- 
Uon  remaina  practically  unchanged.  Reports  of  crop  pros- 
Dects  are  regarded  with  increasing  interest  and  are  freely 
qnoted  as  a  basis  for  higher  or  lovver  prices  at  the  Stock 
Eicbange,  but  these  are  of  about  the  same  tenor  as  those  of 
last  week. 

The  character  of  the  bond  market  seems  to  be  quite  separate 
and  distinct  from  the  market  for  stocks,  and  while  the  latter 
was  erratic,  bonds  were  generally  firm,  and  the  demand 
fairly  good.  The  aggregate  amount  of  bonds  of  variona 
kinds  which  has  been  absorbed  by  investors  in  this  market 
during  recent  months  is  enormous,  ani  stilt  prices  are  tend- 
ing upwards,  several  issues  having  this  week  reached  the 
highest  quotation  yet  recorded  for  them. 

Gold  exports  have  cootiaued  this  week.  The  shipments 
to  Earop^,  including  |l,250,000  engaged  for  to-morrow, 
amonnt  to  13,8.50.000,  and  $1,000,000  French  coin  has  been 
sent  to  Cuba.  This  makes  a  total  of  $3,7.iO,000  within  two 
weeks  notwithstanding  the  fact  that  the  Government  trade 
■tatement  for  May  shows  large  exports  of  general  merchandise. 

Moreover,  the  dissatisfaction  which  exists  among 
the  employees  in  some  mining  districts  and  street  railway 
c«otre«,  and  the  progress  of  aflfairs  in  the  Philippines,  is  not 
altogether  encouraging. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchan  ge 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent,  Today's  rates  on  call  were  3  to  3 
per  cent.    Prime  commercial  paper  quoted  3  to  Z%  per  cent. 

The  Bank  of  Ehigland  weekly  statement  on  Thursday 
Showed  an  increase  in  bullion  of  £6')7,549,  and  the  percentage 
Of  reaerre  to  liabilities  was  41-44,  against  40-35  last  week;  tne 
dlmmnt  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  an  increase  of  6,875,000  francs  in  gold  and 
a  decrease  of  1,135,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  June  10  showed  a  decrease  in  the  reserve  held 
of  $1,445,000,  and  a  surplus  over  the  required  reserve  of 
189,823,100,  against  ^43.710,800  the  previous  week. 


United  Statea  Bonds.— 8>ie8  of  Government  bonas  ai  the 
Board  include  »5,00048,coup.,  li  25,  at  ISQi,^;  $18,500  4s,  coup., 
1907,  at  i;8''^  to  118;^;  $10,000  63,  coup.,  at  113  ;  |86.C0f)  Hs, 
coup.,  at  IM  to  109?s',  and  f  1,30  )  ditto  (small  boads),  at  IOS.Ir 
to  109.  The  following  are  the  daily  closing  qnotatioi  s: /or 
yearly  range  see  seventh  page  following. 
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•Tills  IB  tke  oTloe  l>ia  at  the  morning  board ;  no  late  was  mafle. 
Coins.— Following  are  the  current  quotations  in  gold  foi 


coins  and  bullion: 

Sovereigns $4  87  «$4  90 

Napoleons 3  87  a  3  90 

X  X  EelohmarkB.  4  76  ■»   4  H2 

25Peseta» 4  78  •»  4  83 

Span.  Doubloons.15  50  ■alS  80 

Mex.  Doubloons. 15  50  «l."i  60 


Fine  Silver  bars..  —  eO>k»  -  61 

Flvefranos —93    •a— »« 

Mexican  dollars..  —  4854®  -  50 
Peruvian  sols,...  — 44    ■3  —  4513 
EngUsb  silver...     4  8fs    •»  4  89 
D.  8.  trade  dollars  —  eO    •a  -  70 


of  State  bonds  at  the 


Fin  e  gold  bars. . .  par  «  k  preu; . 

State  and  Bailroad  Bonds.— Sales 

Board  are  limited  to  $6,000  Tennessee  settlement  3s  at  98. 

The  market  for  railway  bonds  has  been  steady  to  firm  on 
a  daily  average  volume  of  business  somewhat  above  $2,500,- 
COO  par  value.  The  paucity  of  high-grade  offerings  continues 
to  be  noticeable  and  a  large  proportion  of  the  business  was 
in  issues  which  are  regarded  as  likely  to  be  benefited  by  re- 
organization developments  and  by  increased  earnings,  some 
of  which  show  new  high  qnotations.  Prominent  among  the 
latter  are  WabasB  21  ds,  Wisconsin  Central  trust  receipts 
and  new  48,  when  issaetl,  lllinoit  Central,  L mis vi lie  division 
3t^s,  Reading,  Western  New  York  &  Peun.  gen.  3-43  and 
Now  York  Susquehanna  &  Western  general  mortgage  58. 
Spwial  activity  is  noted  in  Atchison.  Baltimore  &  Ohio, 
Colorado  &  Southern,  Norfolk  &  Western,  Northern  Pacific, 
Reading,  St.  Louis  Southwestern,  Wabash  and  Wisconsin 
Central  bonds. 

Stock  and  Bond  Sales.— The  fol  owing  shows  the  volnme 
of  business  in  stocks  and  bonds  on  the  New  York  Stook 
Exchange  for  the  past  week  and  sinos  January  1. 


Sate*  '-  Week  ending  June  IG  — 

N.Y.  Stock  EteK.  1899.  1898. 

OoTernmentbonili        (180,800  (64,000 

SUM  bond*. S.OOO  37.700 

BfUAmlM.  bonds.     IB.nos.BOO       12,123,000 


-Jan  1  to  June  16. — -^ 


1899. 

(8,4116,500 

1.831,800 

518,078.600 


1898. 
(3,QSS,B00 
804,100 
364,401,410 


1890 
June  10 


Difftrtn'ifr'm 
nvt,  u>e»k. 


Capital. 58,622,700 

iirplaa 77.  ,86,700 

X<oana*dlBO'nt«.  757.407,600  In.  10,805,  mo 

Otroolatlon 13.609,800  Dec       :  0,100 

■etdepoBlU 897,8:n,H00  Inc.  7,"7O,O0O 

■^le 1204.16.1,700  Deo.l,531,oOO 

IiCgal  tenders  ..      59  617.300  Inc.      8e,^00 

Baaerveheld 263,781,000  Deo.l.445,0'Vi 

L«sal  reBerre...    i'i4,<57,90o^Iuo.  1,942,500 

Borpliu re«arvfl  39.823,10QiDee  3.387,500 


1898 
June  11. 


1897. 
/un«  12. 


59,022.700    60.022.700 

75,641,9')0  74,881,000 
610.762.500  513.728,700 

14,719.3001  14,2  1,i)00 
774,21<»,H00  58^. 110,500 
179.182,3001   89,2b7,80O 

55.7ll,5OO|lO4,611,J0O 


234,893.800 
181,052,700 

53.841,100 


193,879,100 
146,277,625 

47,601,475 


Foreign  Exekaafe.— The  foreign  exchange  market  has  been 
•trady  to  firm  on  a  limited  demand  for  bills.  No  material 
change  in  rates  is  noted. 

To-day's  aotnal  rates  of  exchange  were  as  follows:  Bankers' 
■Ixty  days'  sterling,  4  853^04  86  ;  demand,  4  87 '4:04  88  ; 
eable*,  4  88>i@4  es%;  prime  commercial,  sixty  days,  4  85  i^® 
4  85 Ji:  docamentary  commercial,  sixty  days,4  841:i@4  85}i  ; 
grain  for  payment,  4  85>4'@4  85}^;  cotton  for  payment,  4  84  J^ 
C»4  84'\';  cotton  for  aocoptanoe,  4  85i^04  86if 

Postod  rates  of  levliag  bankers  follow: 


Tout (16,79  ,800     (18,2<+,700       (5Sn,»06,»00       (369,251,010 

BtOOkB-NciharM        2  650  063  2,3Si,l57  96,517,508  50,0a«,8e» 

^^Pm  t»1u«,... (259,704,600   (880,141,700   (8,973,835,600  (4,889,2''1,876 
B«UBbarM,pUTBl  (8,780  »4,10)  (886,450  •97.076 


We  add  the  following  daily  record  of  the  transactions: 


Week  ending 
.iu7ie  16,  1899. 

BatoTdar 

Monday 

TncBdar. 

WcdnMdar 

Tbnndaj 

rrldar 


8Kare$. 

SOtJ.tllS 
5».',316 
Sfl'<.84'l 
4«l,171 
376,SCil 
SIH.OIO 


-Sloek*.- 


Par  value. 
(30,Si>8.000 
5-.888.00U 
5«.0O.<.7n0 
48,:ltn,850 
S7.U4  t,4UU 
S»,i  7n,ft  '0 


Railroad,  <te. 
Bonde. 

(i.;8»,0ii0 
■i.a-i  .500 

?,^8^,0"0 
2,551,500 
8.573,500 
2,749, OOJ 


State 
Bond: 


tl.OUO 

5,6o6 


XT.  8. 
Sonde. 

(irsbo 

17.500 
1 11,500 
:!l,noo 
38.500 


Total 8  659  060     (25SI.704.800       15.683,500         (B.OOO     (120,800 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were  : 


June  16 

mmtyday: 

Dtmano. 

Tttimt  bankors'  sterUnc  blUs  or  London. 
Frlma  oommerolaL 

4  86>a94  87 

4  85>4»4  85<« 
4  84%»4  85\ 

5  18:i,„*l8\ 
40l.a  •40^ 
04i»„»»4''8 

4  88>s94  89 

ParlB  banker*' itrancB) 

5  161„«16'4 
40S,««40i4 
95T,««9Sla 

Aoutardam  (■rnilders)  ba«^en 

Vraakfortor  Bremen  (relobmarks)  bnnra 

Litled 
iharet. 
Satnrda;.  62ii3'. 
Mondar...  S7,8S4 
Toeadar...  4  7,  an 
Wadn'td'T.  29,461 
Tharadar..  .'I},«es 
rndar  ....  38,389 


—Bofton.- 
VrMeted 
tlsaree. 
10.404 
18,801 
12,84  2 
17,100 
10,168 
7.112 


Bond 

ealee. 

(52,- 40 
98,660 

111,780 
4n,042 

1:M,170 
48,544 


Total,,,. 865,088 

Railroad  and 

business    which 


76,001  477,784 


. Philadelpkia. 

Lifted  Untieted       Bond 

tKaret  thare*.        talet. 

1«,1'8        2'., 204        (I44.0n 
10,610        .■•0,6«(t  t89,»70 

12i814        38,886     •      •i«l,5+^> 
l:>244        36,4!<6  248.>^0 

84,585        21.085  S"'  ,6119 

18,(100        38.166  1S2.00J 

mTTtI      180,086       1.85'. 1119 

Stocks.— On  a  volume  of 
day    by    day 


The  following  were  the  rates  of  domestic  exchange  on 
Wew  York  at  the  under-mentioned  oities  to-day:  Savannah, 
buying  lltdiaooant,  selling  75c.  par  $1,000  premium:  Charlee- 
ton  buving  par,  selling  \i  premium;  New  Orleans,  bank, 
$1  00  premium:  oommeroial,  75c.  discount :  Chicago.  10c 
per  $1,000  disconnt:  St.  Louis,  10c.  per  $1,000  discount! 


MIscellaneons 

steadily  diminished  day  by  day  from 
over  600,000  shares  on  Monday  to  316,000  shares  tod*y, 
the  stock  market  has  been  irregnlar  and  unsteixiy, 
as  is  often  the  case  when  professional  operators  are 
chi-flv  responsible  for  its  course.  Monday's  market  whs 
broad  and  strong  as  well  as  active  on  commifsion  hotise 
buying.  The  advance  in  prices  caused  free  sales  to  realize 
profits,  which  in  turn  checked  the  upward  movement.  Since 
Monday  the  market  has  been  for  the  most  part  subject  to 
the  varying  results  of  speculative  mauipniation  in  which 
Amtrican  sugar  Refining  was  the  leading  feature.  Pitts- 
burg Cincinnati  Chicago  &  St,  Louis  advanced  &%  points 
ai  d  held  a  large  part  of  the  gain.  Wisconcln  Central  was 
also  a  strong  feature,  the  new  securities  "when  issued" 
being  in  demand. 

The  anthracite  coal  stocks  showed  less  inclination  to 
re-act  than  the  general  list,  and  were  exceptionally  strong 
to  lay.  Metropolitan  Street  Railway  covered  a  range  of  10 
points,  closing  with  a  net  gain  of  2%  points 

The  miscellaneous  list  has  been  erratic  with  widely  differ- 
ent results,  for  the  details  of  which  (lur  readers  are  referred 
to  the  subj  nned  table  of  daily  highest  and  lowest  quotations. 
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STOCKS. 
R.  T.BTOCK   EXOR. 


R«llroa4  Stocka. 

Ann  Arbor 
Do                        pr«f 
Atoll.  Topaka  A  Banu  Ve 
Do                        praf 
DmlL40^tr.rM.aU  Uim.pd 

XJ   Do  IMW 

Do  praf 

BrooklTa  Rapid  Trmuit. . 
BoOkloBotli.  A  PttUDarn 

Do  praf 

Oanailfn  PmiOo 

v/aoada  Bonttaam 

Casual  of  NawJoraar 

Caot-Paa.,  9paT«r*Oaatf> 
Cbaaapaaka  A  Obio 


7,475 
T4,t)«» 

4iaM 

S,7«0 
t70,08!l 


CkMaco  BarL  &  galnaT-' 
Do       rlgbu 

Chleaco  OooaoL  TrasUoo 

Ctaieaao  A  ■■■(.  nilBoto. . . 

_    Do  praf. 

Chlaatoaiaat  Waatarn... 
D«    ip,e.da(>aiuara> 
Do     ■p.a.praf.-A" 
Do    4p.a.praf.  "8".. 

Okla.  imianap  A  I/oal«>. 

Do  praf 

ll«M  OklaMO  MU V.  A  M.  Paal . 

_  Do  prat 

CklaMO  A  North  WaMam. 

cailOMo  Boat  laL  A  Pae! 
^  laTBt.  P. 


.Miaa.Au&. 


Chlo. 

Do 
Cbia. 

Do  araf. 

CloT.  Oa.  OhM.  A  fli.  C. . . 

ClOT\t  wla  A  WhuJEL- 
Do  araC 

OolonAoMlC*ocu.a4(a. 
Do     prtC  roL.  tr.  atf*. 

CoL  A  loa.^  IKtad  Mar  t4 
Uo      lat  praC     do 
IM      td  praf.    «o 

DaUwanABadaoa 
aL  Laak.  A  Waalarn  . 
DaoTar*  BloSiaada.  .., 

i  Wnfai  A  n.  DoCSf : 

Dal.  HOkthoraA  AU 

Do  prat 

Frflau 
'Do                Ik  praf 

Do  tdpiat. 

■tuut.  a  Tarra  Uaata  . . 

Do  praf 

j'ltntAPacalUi«aata«.. 

00  prar 

rt.W.ApaB.a,i«aiMa«. 
rt.  Wank  A  Uo  Oraada. . 
<  <  raat  MottfeafB,  taaf . . . . 
VJr-BA.AW.,daM  affc"A' 

Do  4aata«tft."A" 

Ooaklad  Tallar 

U  Do  prK. 

I  iHMXa  OiUiBl 

lowaOaatrat- 

Do  praf 

Kaa.  Olf  PHuTa  Oaif ! '. 
Kaukak  A  Daa  lio«Baa. . . . . 
Do  praf 

■ai>aak  A  Waatarn.  .7.... 
I  uaCnaA  Waaiara.... 
I..  Uo  praf 

L«ka -lb.  A  Mlah.  »>ath . . . 

Looa  lalaod. 

LuuUTUlaA  Naakrttla..., 


ManbaHanWar 


atropuUtao  Mraat 

14a(.Waa4MdaM.(Okla) 
Oo 


Madaaa  Mati  Ir.iaau.. 

MMklpaa  Oaatral , 

MlaaaaPoUa  A  M.  UMIa.. 
Do  In  praf 

Mlaa.  fli.  P.  A  ■■  •.  mEu 

Do  pn< 
Mo.  Kaoaaa  A  Tazaa , 

••  fHi 

Mlaaonn  PMWa 

MoMlaA  Oblo , 

MorrlaA  Maaa 

NT.  Caaual  A  Hadaoa . 
■.T.(Ma.Aat.Loau 

Oe  IM  ,>raf 

Da  td   prar 

NawTorkA  Barlaia 

n  T.LMk.  A  Waatarn... 
.N.  r.  Hmrn  Uarao  A  Hart 
If.  T.OBiarte  A  Waatarn. 
Norfolk  A  Waatani 

Do  praf 

Nor.  Paa.  Rr..  rot.  tr.  oiti 

Do  prat. 

Or.RR.A  N.Oo.Tot.U.sfi 
I>u  prat.,  roL  u.  otti 
"   OoMtOa 


Paaiat  Ooaat  Oo 
Da    IM  ptof. 
M  Do.idpaaf.  

•TM  nSSSfoTaiiA  a'm.' 

•T  Do  pi 


L. 
prat 


IPaa*. 
BAare* 


170 
t,O.I 
I, use 

10,871 

4.1tl. 

».I7I 

IOt,uS> 

si  60 
4uO 
100 
1M71 

i'.tVo 

400 


14  Apr  t» 
t«    Mar   8 

17  Mar  « 
SOKIan  7 
««WJaa  « 
SOMJ-na  14 

77Sjan  S 
SO)4Mar»4 
•0  Mar  t 
84MMar  16 
SOHJ'ne  a 
«7    ima     a 

KSflMar  w 
tsfiMarSI 

IS4i4Ju     7 

8MMv    • 

67UApr  17 

StkJan     4 

lltiijao     it 

18  J'na    I 


4u<j 
118,440 

sail 
»,oao 

100 

t«.9to 

no 
o,w';« 

IS,tfOU 
)t,88J 

i.tta 


too 

t77 

7iia 
t.iab 
1,461 

747 

•Jto: 

t,«sl 

tl,t«S 

t».t«t 

ll^MO 

loo 

"iVi 

I,4t3 

40V 

8.810 

400 

at 


a,t»o 


716 

4jn 


1.1 10 

■  18 


14.480 

l8S,t7e 

Si.Slt 

1.4^- 
»t7 

V4t 

"7»6 

i'.bVs 

8,IM 
880 

IHM 

6,100 

16,770 

SM> 

iV.i'M 
100 


40 

IS,  1 61 

t,tM 

4,116 

tl.NOU 

4.141 

IM 

807 


«I,«4I 
16.376 


1899. 
On  koait  a/  lao-t A'ra  tot» 


Lottut.        Bighat. 


ItUMar  '6 
■•N>Uri4 


■V      9t 

IIMMi 

mSmi 
•tfij'l 


118|  80    rw»  10 


ITMan  14 
43)!Martl 
a4MFeb  18 
87    Pab  18 

7SMApr  11 
AlWApr  11 
7»)iJao  17 

■  87  Apr  IS 
as  rao  4 
78  Jan  14 
•0)iMtr  31 
70    Jan  as 

iniVApr  aa 

168MMar  17 
81)4rab    1 

14»)tPab  18 

«    Mar  18 

aSHApr  M 


7»>,Mar     1 


139    Mar    t 

tkHFab  '6 

7{Wrab  14 

87f!Mar8« 

ItHApr  16 

4»  Apr  17 
l88Hr>b  1< 
l78MMar  17 
i«e  Mario 
114  Mario 
IllHJaa  17 
toa)4Jao  80 
l'8    J-nal6 

lSMM<r  17 

6«)2Marl7 

OSMApr  10 
lOlCjaa  M 

leNJan  1« 

46  Apr  18 
•    Ju     1 

'Sffl:s  \ 

siiSiurl? 

16    Mar  11 

IMMApr  M 
170    Apr    4 

IMAprrr 

80    Apr  17 

MMan  8 
6liApr  81 

14    Apr  la 

l8)4Jaa   18 

41    Jan  14 

llUJan  »• 

tlffj-aa    1 

08   J-pa  18 

•8  M^lt 
86    Jaa     * 

to    Mar 
>»6    Marts 

•lifJao  8 
»   Jan  88 

80    Apr  IT 

aOWApr  87 
IM   Jan  18 

IIHAi/r  M 

6l)(Pa»  16 

16    Mar  II 

18   Jan     8 

l%aa  10 
88   Jaa  16 

lIMJan  17 

76  Jaa  17 
tOS   Jan  14 

M    Apr    4 

«1  Jan  IT 
lli;>MApr  1 
<«•    Mar  t» 

l8MJ'aal4 

68    J-oa    8 

l7»iApr  17 

4MApr  18 

116    Jan  14 

alHApr  M 
101    Mar    I 

•8    Mar    8 

87KMar  18 

71    Mar  11 

l4MJan  to 

4lCApr    II 

BlMApr    4 

ilNApr  17)       - 
llirjna    l!ll6TMIaB 
l44MMartV   106    Mar 

ivfljan  IS     llHJIIar 

79    Jan  M     78    "k 

41  Jan  18  I  18  Mar 
1800  Mar  14  Uao  Jan 
■  lISMMarll  1110  Apr 
itll  Apr  to  ll78l«Jaa 

l8HMarl7  ,   IIHApr 

IINApr  17 

7lCPab    1 

toSpab  16 

SlWJaa  te 

61   Jan  M 

T6NJaa  M 

61    Jan  M 

90    Fab  10 

87Ni'ab  11 
141    Jan  18 

88    Jaa  M 

•I   Jan  It 


Mmttgtfor  fttm 
•M«ytar>ri898A 


Lowatl.    Highni. 


11    Apr 

14  Jao 

lOKApr 

81  Oet 
«8  Oot 
86    Mar 

15  Mar 
SI  Mar 
71  Apr 
44HMar 
83!40cl 


lT'4.y»r 
SSHMar 


16    IM 

aoupak 
llUDaa 
elMDat 
TSWDaa 
SSQDai 
T»)«Daa 

78HD«t 
84  8a» 
T«H8a» 
•OHJaa 
68  Daa 
99   Daa 


49    Apr 

101    Jan 

OtiFab 

71J4Jlr 

M    Mat 

10    Apr 

7    rab 

18    Apr 

SShApr 

140    Apr 

IISHMar 

188    Jan 

80    Mar 

es    Mar 

1148  Jaa 

l^as 

TTWMar 
U^Mar 
48     Not 

6MJ'na 
14   J-na 

SMNoT 

48«}no* 

UNNot 

98     Not 

140    Oot 

10  Apr 
40    Apr 

6    Apr 

11  Apr 
NUApr 
;S8Apr 
M  Ma; 
40  Jan 
10    Mar 

-.     M    Ant 
ilua    Not 


96    Apr 

7HMar 

16    Apr 

6Moat 

16    Apr 

I    Jaa 

18    Mar 

10    J-na 

It    Oat 

B8    Oat 

170NJaa 
40  Jaa 
44  Apr 
•0    Oat 

llSHMar 


*«i 
99Sm< 


na 

99UMar 
14  Mar 
84  Mar 
46    Mar 

•MMar 

10"Apr'l 
ISMMar 
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9NNOT 
69NDes 
85  Not 
7ND«a 
18  Da* 
SSNDas 

100  Daa 
35  Daa 
lONDaa 
4SNDee 
sOMDaa 

194NFsb 
85  Sap 
48  Oct 
86HDea 

107NDaa 

44NDaa 

74ND«a 

9)«AdC 

S4NAIW 


«97NApr 


ISNMar 
66  M«r 
as  May 
1116  Ja 
84  J'lr 
78NJ'ly 


6NJan 
IB    Mar 


107NMar 
103  Mar 
188     Mar 


83NJan 
112NMar 


106    Mar 

7NOot 

NApr 

INOot 

17    Mar 

65    Au« 

4NJ'ly 

164     Oct 

27)4Mar 

83NApr 


45    Apr 

29  Uot 
69NOct 
76  Bap 
BBNDec 

107)41)60 

«87NJ'ne 
48  Sep 
85    Sep 


54NDec 

81    Deo 

37)4Mar 

85    Mar 

8    Aug 

SONAng 

BiHJiag 

aSNMar 

99    Apr 

SNDeo 

3NN0T 

(to    Mar 

ISNOot 


40  Oct 
14  Apr 
4N-lan 
3N-Ian 
81  Apr 
8BNMar 


Z132NOT 
SB  May 
lONDec 
66NNOT 


i^''^ 


SSNDaa 


1S3  Not 
38  Aug 
1180  Feb 
39NAog 
90NAng 
88    Dec 


18NJ 
41MA 


;aS: 


I46NAag 
116    Jan 

l98NDee 


168N8«p 
l35NAng 


140NDae 

14    J'na 

INNoT 

ajjApr 

SSNDec 

90    Dec 

ONDeo 

aoSNJ'D* 

S3    Sep 

94    Dec 


67  Sap 
58  Dec 
8SNl>ec 
97  Dae 
78ND« 
109Nl>e« 
96Nl>e<> 
87  Dec 
95    Dec 


67  Dae 
8aNl>ec 
S4NAng 
9eNA°g 
6NJan 
saNDec 

106  Dec 
S9NAng 

U4NDeo 

9Hl>w> 

9    Feb 

80    Jan 

30    Jan 


43    Sap 

180    Sep 

7NI>ec 

BNDeo 

46    Deo 

us    Not 


17    Mar 

180    Aug 


816  J'ly 
OONSap 
aSNNoT 
75  Not 
lONAng 
SSNDae 

lOS    Dae 


88    Apr 
I     SNApr 

I    UijMar 
60    Mar 

luaNMy 

I   8S)iMar 


•BUaodaaksdprtaaii  Boaalaaoatklsdar.    ILaas than  100 sbaraa.    tBxdlr.  of  100  ».a.  Inboada.     lOldstook.    t  Kz  100  p.  o.  stock  dlrldand. 

OUTSIDE  SECURITIES  (Gitbn  at  »oot  of  7  oonsbootivb  PA.Qm).— SI  REST  RAILWAYS,  dtc 


Btr— 4  BallwTa. 


■*k7a  uia6a.*8ab.  1st  5a. 

Oaasoi  Bs  not  guar 

■Uyn  BaB.Tran.— «M  8to 
OaLCam.OT.AB'kynlst  6s 
OsiMT  Island  A  Brooklyn. 

1st  6a  1804 JAJ 

laaattts  indbtiaiOJAJ 
B'kaANaw6a'8e.JAJ 

Sr.lUkllew  lst8a'0«AAO 
>tALorlMrat.la«8a. 
KtagsOo.  aaTaL— Mook 


Bid. 

Ask. 

it* 

iis 

84 

eklz. 

Uat 

US 

1*6 

lOS 

104 

101 

lOS 

1114 

117 

108 

106 

IM 

1« 

SN 

7 

S 

Uat. 

Wtraet  RailTraya. 


Kleo  pref 

6s  1944 AAO 

Ist4sl<48 JAJ 

NawWmb'gAFIlBtaz.4Ns 

NTAQos(3oSs  1846.  AAO 

M«lawaylst«sI93SJAJ 

OTHIB  aTias. 

Bait  Oonsol— Stock 

Bridgap  Tr-lst  6s '88.JAJ 

BnOaio  Btraat  By— Stock. 
Istconsol  Ss  1981. FAA 
OabSalSSS MAN 

Chloago  City  BB-feoek.. 


Bid. 


86 
110 

96 
108 


118 


1108 
100 
118 
tC9 
S80 


98 
106 


110 
108 
119N 


Street  RalliraTa. 


ClUsans'  8t  (Indlauap.j^tf 

Clereland  City  Ry 

Clave  CIty-lstSs  '09.  JAJ 
C!1eTeland  Electric  Ry. . . . 

Con  5s  1913 MAS 

(Joinmbus  (Ohio)— Stock. 

Con  5s  1988.-SM  Phlla 

Crosst'wn— Ist  Ss. 

Oonsol  Traction  (N  J)— St 
Lake  8t  (ChlclBleT-Stock 

dabBs   1988 JAJ 

LonlsT  St  By— S  p  c  bonds 

Common. 


s  Phlla 

.List. 

98 

»M 

106 

108 

91 

94 

106 

107 

79 

81 

.  list. 

I07N 

108N 

s  Pblla 

.List. 

18 

96 

119 

I19N 

48 

4  St. 

Street  jltnll  ways. 


LonlsT  St  By— Preferred 
I  ynnABos-lst5s'a4.JAD 
Metrop  W.  8.  (Chic)  .—See 

lstg4s  1938 FAA 

MInneap  St  Ry-Ss  'I9.JAJ 
NawOrl  aiy  A  Lt- 

Nsw  common 

New  preferred 

North  Chicago— Stock..  . 

lat  5s  1906-16 JAJ 

No  Shore  Tr  (Bost)-Com. 

Preferred 

i  Buyer  pays  in>rrmpA 


Bid. 


HI 
«U8N 
St.  Ex. 

96 
«110 

"a'i" 

97 

947 

JIOBN 

14 

84 


Ask. 

lie 

114 
List. 
96 
III 

"99" 

99 

849 


IB 
86 
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BOND& 
■.T.8TOOK  KXCHAirOI 

I  ivmu  lA. 


A  kioakOtaMJM.  *•■•». 

j»  .-■ : r, — .    awBoaBr. 

>'i1 "-  lMn>...iaM 

AIlwhaarTal.  aMPMBOo. 
2aDcMk*L  amOmttmt 
AaBArtorlMf  «• IMC 


■  ■»llH»lll... 


■«*l>trMr  A(S* 

-  AT  BklTB  |B»  (  Sa. .  1»»4 


ADA' 
AUm 


M-ll 


o-jt 

i<I-0 


SOTt 

IMt  J  -  J 


Bid.     Atlt. 


J -J 


?:* 


'-A 


AtJanu  A  Ckar.    Sw  8oi  Bj 
AMUn  A  N  W.    Jm  So.  r*e. 

OfitAO  lattom*  ar.'IS  A-O 
Tl»t>Oo>«t«i.€<8«t •••■ 

.ii»iM»|r-A 

.ISM-IM«fi^-A 
rAOo.Mttiof  «•! 
_         >Oo«U»<>t  «i|0Mt-, 

■  lUllliill Its* 

TntCootntt  impoitt..  •  •- 
■•It  Bnt  latt  «•  mtcrn.  IM«  M- M 
WTBAPtMia^.....ltM4-0 
HODOB  KIT  1«  f«  ■  a*.l*l*  £-  A 
0(B  Okto  a  1M«  (4M1M0  M- S 

' — MMOC..._ ••■  ■• 

iOim  l*t(«s...lf<MK-J. 


Sol  W  IMgaciUfclMO  J  -  J 
f  OfW  BTMa*  ^l9«tM  -  J 
IM IM  ■  •■  Mr  A. . .  .BOM  "on 

tanwi mm'dwI 

BAOSWTwOor«l«tL-4t  M-N 
0kie*Ml«IM«oaI*.l«4-J  -J 


lOHttel* 

\ii"ui'»" 

•Im"  i'M!4 


>S  1)4 

o*N    10* 

lot     Mar'M 
83M       ■ 
M     VM.'M 


ITt. l»ll  *-" 

lMlpr'ga«MDIT7t.l»0«  li-ll 
l»§mmtl  U-  .....IMt^'O 
•kOrMk.  aMiirOAB. 
ACM.  ••  nitaol* (Sbl 

■fMM.  •«  M  K  A  T. 

TUAt.  jMMMSKr. 


ie« 


'lit 


ATU 


.IMI 


OMr  I«>M*«i*IO:4l|J  -^ 


•  Odb**<oa(«aa»'4l 
^MoMMk.  AmLM.    .     . 

tW««U(a  4a..lMa  J  -i 

•tfHTAIn*.    awlTM.      „_ 

■««RAPgM|B« IMt**-* 

DataBWraO* IMI  C,-' 

■•*APlUalMa«<..IMl  f-A 

OnnllM  •• IMtJ-O 

aAIUkl«(m(««..l»41'l  -J 

BpAaM*  lMtal4fa_l*II  A-O 

TTniiiiiii — loit  A-0 

aarCBARlMl* IM«  J-O 

Om  lit  A  wl  Ir  ■  ••.. .  IM4  A- O 
■  ■■mtrtA, 1M4  A-0 

M Tk  L  IK  >«  ■  ?•  .  IM>  J  - 1> 


It* 
lit 


.  IO«M 


'tit     ttlit 


tto 

IN 


tt«w 


ingTa 

ORirAH  WlMtte..'«1  A-U,  I0» 


ttO     JU.-M 
IM     J-mM 


Its     Maf'M 
tlf    MayM 

IIS     0«.M 

ito"  J«L 
IM     Itef'M 


iiiiiiv^'M 
lit   aS'm 

IM    lla7*M 

im"  Dm'-M 

lYi"  j^w-M 

IM     AVM 
IM     ■OT'M 

IM  Ifar'M 
M  Jai.'M 
nWJaB.-M 
It     FM-M 


II* 


Jan. 
Mar' OS 
Mar'OO 
rak-o* 


tn5*fc — i*iiN-« 

■  nmwal I»lt  M-R 

A  tkawB.    Am  Ilia  Oael 
Km  Saaa  A  Haas. 
^..AAa.  AwHTOAa 
latAJI.    AmBOBAM   .    _ 
OI'IM(4a.l*4W<->> 
Okto.  Bm  Bait  A  a     „  _ 
BBABofO»-Oo4iaa-r)  M-" 
lot  Oa  BT-la4«aa-l»4C  f-A< 
I»«» 


.11 


M  mti'm  ■Vjt'ii'.UlM*  »«■• 
*«»raria«>aa(ia...lMt'^ 


M  praf  taaoMo  t  ia.  „  1*4( 
MAIilMTlKtta 
MakUaDiT  latata 
l«aA  Au  IMt  I 
laf  «J-IM< 


Oal.1 

Oaci 

104*  J  -J 


Mat af  «  J-IM  aoa  fa.  !*•*»- it 

£::»S%%::::lSi^fi 


j-j 


I  WIICaoaaaT«.l*0C 

■a 1*11 

As  Doak  A  laaOo  Sa.lMI  , 
■iBntk  lat  taw  «a.  MMi  '  •  J 
OMIPJ^Bi    CmapA-HM   ' 
liWAOeaifcBCD.ir 
fiara*  A  Co  aUa  Aaa  ■.  r 
Karar  A  Oa  aif  POHI.: 
■■•JoaaatB  Br«*a 


rACoctte 

tSiiiiinL"  iiXii^o 

_-,»jr*Saaa „.    .• 

OfODtfmnt  B*....!*!*' 

rAOaatft . 

iPaaMa(«a..l«*«'>-J 


I  f 
•parar  •  Co  etfa. 
RaaTOallatsa 


ltBt|A.O 


•a.. 1*07^1     J 

i**al4-  <> 

l*M)^ 
IMiA-vJ 


IICM 

III 


11*14     IIS 


ll*M    IISM 

VU"  Mtiri 

IS*  14* 

IM     AsTM 
Its    Mar'M 

im"    VM 

lISMraaTM 
11*8  SM-M 


lot  Jaa.'»« 
111)4  llOM  lllh 
lllHIll        111 

l»«    Jw.*** 


117     . 

"•iii't 
"ii" ' 


•  ••     lOS 

'lt«M 

II*     


I  IT 


lis 


iW" : 

IM  I 
IM  . 
IM     , 

'tint  '■ 


IM 


VJi 


•IMMar'** 

M  An"** 
ll*Wltar-M 

•iij    "Mii 
««■■ 

.-    T 

M  Daa-M 
M    jir*** 

MMBao-** 
101  IU7-*» 
1 1*     J'oa'** 

I*l3     IM 

1*1       1*1 

l*«W  J*Ba-M 
M    Mar'M 

ll*M  J'aa'O* 


1  aA  tA't^ 


■  }ii**<i\*H  .y^'i^ 


68 

S«l 


41i 


Jan.1. 
£aw.Bi«A 


lOSM 


BT1|    04 

v»M108H 
100  lOK^ 
78  8SW 
8*        88t| 

ios"  i'lo"' 
l*OMioa 


I  BONDS. 

N.Y.  STOCK  EXCHANGE 
I   Wbbb  Kkdiko  June  16 


nil* 

yiift 


118 

lis 


1*0      1*0 
ll»W  1*0)4 


Its     1*6 


ie^  ii«" 


AxmiaT  HA* 

i*ftii«M»6 
KMABt^Iat 


M  IM 


II* 


IITMIITH 
lOSM  10- 


I08M 


IVTMIII 

i'ipi  is*' 

IM     110 


1*IW  IM 

io*"  iVo" 

III  IIT)* 
110)4  M*H 

i08""l0«" 
I0SM1III4 
IM     11* 


•1     *ah 

M       M 

|II*M1>8 

•iMi'Mi4 

II        IS 
8  TH 


ioiuva- 


aU 


l*SMI»4)4 
lOSU  l'"^^' 


10*14  loaS 
II*    11*3 

l*M4l*0Ii 
'l*f     ll*)4 

11*    II* 


OA  O-(Oon)- 
B  A  A  DlT  lat  aon  1 4a.  1  »8» 

tdeoni  4a l»g« 

'    Tafiar  lat  (Ba.. 1*40 

warm  8pr  Val  I  at  (  8a.  1  »4 1 

■M  Lax  A  B  B  Ko  c  ta.  1*0! 

Obia  A  Alton  aink  (d  «a.  I  SOi> 

Lob.  A  Mo  KIT  lat  Ta.. 1*00 

«<na 1*00 

Mlaa  Kit  b  lat  af  i«a..l»U 
Chle  Barl  A  Nor.  Sm  C  B  A  Q. 
Chla  Burl  A  g-OoD  7i..l»oS 

Bliiklii«  fonO  Ba- IMl 

Oabaninra  Sa IBIS 

ConTartlblaSa 1*08 

Iowa  UIT  alnk  U  Ba...l*l* 

4i 1*1* 

DanT  DiT  4i IBS* 

SoathwaalarQ  DlT  4a..lMl 
Cnio  A  Iowa  DlT  Sa....l*OS 
Nafcraaka  Bztan  4a...,l**T 

Badatarad |**T 

Han.  A  St.  Joa  aon  «a-l*l  1 

OBM  Bar  A  Nor  lat  Ba.lB*a 

OhIaAB  lU— lat  af  ear  Ba.  1*07 

■■aU 1B07 

lataoBiBa 1*84 

Qanaral  aon  lat  Sa....lB97 

naalaiaiart 1 B87 

ChMAIndCBT  latSa.'lSSB 
ChlauD  A  BrlaL  SMBrla. 
CktclDd  A  LoalaTilla— 
Itoalar  N  A  A  Ck  latBa..'10 
•  raf(8a..lB47 

=.,*• 1»*T 

OB  M  A  at^rat  7a  •(  B  D -Ol 
lltTa  A  fold  BD....IWt 

lat  Iowa  A  O  7a^ ISM 

latOAMTa IMS 

Ckia  MU  A>«t  P  aonTa.  IBOft 
lat  I  A  U  Bxtaa  7a.. ..1*08 
lat  BoaUwaat  DlT  Ba.  1*0* 
lat  LaOoaaa  A  DBa..!*!* 
lat  So  Minn  OIt  Ba....l*lb 
lat  Uaat  A  D  DIt  Ta.. .  1*10 

Ba 1*10 

CkMA  Paa  DlT  Ba I»l« 

Ohia  A  P  W  lata  Sa_. .  IMI 
CfcM  A  Mo  HIT  DlT  Sa.  IBM 
Mlaaral  Point  DIt  ta-l»lt 
IkMALSa  IMT  (Ba. .19*1 
WliAMlnn  DiTf  Ba..lMI 

TwlBalgold  Ba 1*14 

rarABoaaaaa  a Ba...l**4 

Ooatalaktand  la IBie 

OakAOtSofSa 1*14 

aangoMte  aarlaa  A..1MV 

BagMaaad. I 

Oaa  acid  BMa  aarlaa  &  1  SB* 

BacMarad     I«a» 

MBA  Mo  lat  M  Laa..l*u 

UtMaaolBa. IBU 

OklaA  Nonkw— Oon7a.lSI( 
Oold  Ta IBOi 

Bailaiatad ISO! 

StaUac  taad  Ba. .  I  ST»- 1  *** 

Baalal  trail ISTk-IM* 

StekE^fud  Ba.lS7B-l»*« 

■  aalalarail lST»-IMk 

aMda*  lud  dak  Ba. ..  I  •*) 

BagMlarad    .  *••       |*S4 
*»>aat«ikMil«iaSa..l*o» 

■HtM»H ,,..1*0« 

SO-y*ar  Sakaatara  Sa. .  I M I 

~^^    K ,i....lMl 

4a....lM*-l*«« 
...1S*«-1**« 

1*S1 

IM- 

I  ALSap  lat  Ba..  IMl 
Daa  Mo  A  Minn  lat  Ta.l*07 
lova  Midland  lat  8a. ..  I*0C 
Winona  A8t  Pat  *d  Ta.lMri 

MUAMad  lat*a 1S0« 

OttOr  ABt  P  latSa..l*OV 
NortklUlaoU  latBa...lSU 
MULSAW  la(>*a..l**l 

OoarartlMa  dak  Sa.. 1*0^ 

BnAlB*ar(Sa...I**» 

Mlak  DIT  lata«td*a.l*»« 
rlatgBal**« 


OlTl 


OhMBoakl  APaa*a.. 


Daa 


■ajlaiarad 
aaMAn  I 


D  lat  4a. 


1*11 
1*11 
1*17 
1*8* 
I*** 
IMS 
1*0« 
1»0S 


a::: 

SaakAOaaM  latSa..IBM 

OBM  A  at  U    BMAtTASr. 

aMftLAMa  SNlllOaoi 

SaMLAPttta.   ANPaOo. 

0BttPMAOaaa*a..l*S(> 

Ok  •»  P  A  Mm  lat  Ba..l*l* 

Har  Wlaaonain  latta..l**0 

ttPASatr  latt  Ba.lSlk 

OhIaTarTranaiarada  ..1*4T 

CkAWaatI  latafi- 


foldSa.... 


of. 


.1*1* 

.i»n 
1 


OBM  A  WaatMiak  Bp  SiklM 

Oeuooa    " 
Ob  HAD 


IMl 

atTa....lBM 

1*S7 

at(a(Sa..l*41 
SMGCCAStU, 


«a. 


J -J 
J -J 
J.J 

M-g 
M-ii 
M-N 

r- A 

M-M 
A-O 

J-J 
A-O 

H-N 
M-t« 
A-O 
A-O 
P-A 
M-6 
P-A 
!M-N 
M-N 
M-f 
A-O 
J-D 
j-n 

A-O 
M-N 
M-R 
J-J 


/una  IS. 


BtA.     A.lk. 
107     108 


100      10* 
I0*»4  108 

108      

IDS      

104      


J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-JI 

y-.ii 
j-ji 

J-U 

J-IJ 
-t 

J-0 
A-U 
A-O 
A-O 
A-O 

n.t- 

;:B 

A-O 
A-O 

r-A 
r- A 

l-H 
-H 

-J 

r-A 
A- a 

M-R 
M-B 

n-t 
n-f 

M-.N 

r-A 
r-A 

J-J 

M-r 
M-^ 
l-J 
l-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
A-O 


M-N 


i 
O 

5:8 

T-o 


A-O 

J  -J 

M-N 


MgoidAMa 
OlaDAlTa  . 

&i  BtLAa  SmC 
aSAa  Sa^CCCAStU 
OKTABBpBaltlattBtLlBM  J-l> 

SaaraaM  A  Mafc.  a—  BBAP. 
Ak  AOaa  A  tdraa  .ISaO  r-  4 


IIBK- 


•110)4  UIX 


117)4 

10*)2  Bale 
IOS 


lllM  118)4 


'1**     ... 
10*     lOBM 

'i'**" !!!!! 

117 

'ic»" ;;:;; 


lOB  107 

lis  1*0 

170  

170  

•Vo"  '.'.'.'.'. 

170      

170      

l«*l( 

<«*        .... 

isiS  iss' 

!«»*::::: 

1*4      

ItSNSala 

114)4 

1««)4 

I*«S 

118     

ISB     

"la"  i»i' 
114)4 


1*1  9ala 
1*0     Bala 

144      

II*      

ll'l* 

II8U  1*0 
117)4  lis 
104)4 


1*8)4  1*8 

iio" '.!!!! 
iYt"  ;!;!! 
!!!!!!  lb*' 
ib*N  iVd' 


ii*  .... 
II*    .... 

141     8al4 

i*8)4  1(8 
14BH.... 
144)4... 

114H 

l*B      

I**M 

II*     Bala 

"m"  '.'.','.'. 

BS     

»T     


(>*)4  ... 
IS4      ... 

!!!!!!  it4t4 

•I0*)4  IO(M 
*IOB     ... 
117    ... 


IISM  ... 


••••••  ••••»• 


VMk'a 
Jtenffor 
LattBaU. 


IMW.  High. 

107        107 
•7     Dao'SB 
SS)4  Mar'SK 

101)2  Apr '08 

103  IOS 
100  10» 

104  SMk'se 
losM  rak.'** 


llSM  114N 
lOB  Kar'BW 
IIOM  IIOK 
180  J-ne'M 
I1S44  110)4 
10«)4  lOCH 
104  J'na'S* 
100     Apr'BU 

iiiu    iVa" 

lUH  J'ne'Oe 
1*8     J-na'SV 

loa      106 
ll«MApr'Sk 

184"  JaiaJ'SS 
IISM  I17H 
108H  NoT-Vn 
107     rab'BS 


llSMJ-na'SS 
lOT     J-na'»V 
IIS        II* 
171)4  J-se'SO 

IMM  Apr'l'ss 

171 


{Mar'** 
J-ne'»S 
IBSM  J'ne'SB 
1**)4  J'na'SS 
llBtaNoT-BM 
118M  J'na'BS 
1S«)4  Map's* 
10S)t  Dao'SH 
1*8  Mar'SS 
1*814  1*1 
1«»)4  1*  - 
Il*)4Apr.-Si 
1 1«)4  J'na'SS 
IttMMar'** 
118)4  Mar'** 
1*7)4  Jau.'S» 
lOBtjMap'S'; 
118)4  Mar'SS 
114     J'na'SS 

ios)4rafc.'*e 


Ii 

iiro7 

16 


1*1 

l*B 


1*1 

ISO 


10»)al 
1170] 
lITfll 


14414  Mar'SS 
lUiJ  J'na'SS 
114     Apr'SV 

1 10  Fak'SB 
116  110 
I0S)4  Apr'W* 
10644  Mar 'HV 
1*04  J'na'BS 
I ISIt  Dao'SB 
lOtUJ'na'M 
10»)tMar'Sh 

Mar'SS 
Pab.'v 
10*  'Mar'SS 
I  OBM  fab 'BS 

io*S    no 

lOB  NoT'Se 
10714  Mar'se 

ios"  Oat-'Sl! 

i  17)4  rab''SS 

111  Jan.'M 
lis  Apr'SS 
141         141 

106)4  rab's 

1*6S  Mar'SS 
1*8  Dao'SH 
l4*MApr'S» 
11*  Apr.'Si 
1*614  Mar'M 
1*3       lasM 

110  llMl 

OTMApr'S* 
mC  Apr'SS 
SS  86 

•8M  Mar'M 

114        U4 


1*8  138 
1(4)4  Mar'** 
140  Mar'** 
1(1  J'na'SS 
IBS  lunw 
OB  J'na'ST 
1*1)4     131H 


iii    otL-vi 

IMMOSI' 
lis    Mar'M 


.  lltfi  118,. 

»   106      108)4 
IOIM  108 
100     106 


18 


18 


0 


16 
670 


Hnet 
Jmm.  i. 


L<m.Bi0h 
IOS    1*^ 


101     10{)4 
101K104 

108    now 

104     lOTU 
lOaw  108H 


114MI1B44 
104U  IOS 

losSiis 

IBSi!  16114 


106«  118)4 

1*0     issw 
lOCM  108 
116)4  116M 

\ii"  lii" 
10*M IITM 

iot"  iot'' 


I14MI194 

*«^iomI 

104  llS)t 
1B1)4  171H 

i'x'sM  I'ii'i 

140)4  1B8M 
ISO  KDa 
IBI  IBBS 
II*M1**>4 

iVsM  1*8: 
,gj    — 


1*8M 
18*M 


laiu  1 
usSi 
iisSi 


118)4 
1*4 

110    nog 

1(9)4  '**>< 
116 


1  tv9a 
uaS 

1182 


losSii*! 


IkS  1*8 
14(14  1*8 
lllSllS 
118     114 

lie    1*0 

114      lit* 
1U6)4  11UM 
10644  10* 
IIIMIM 

Voi"  iiiji 
liiii  lii" 
Voi"  ib«" 

lOBM  IMM 
10*>«  110 


ilJMiWJ* 

lis      111 
i*)4  14* 

117K  1*6)4 

iVo' 


141IM 

181)4  Viiii 

K*      1*4), 
104k 

loofi 

S8 

88        86 
S8M,MM 
lUH)a  114 


IM  "BM 
*  IS4M 
4MI10& 
6WI07& 

8        *8M 


1*8      141 
I84M  IM 
140     140 
1(1      ISSM 
**MIO*S 

r«0Nrii" 


•  OaaMoT.    lOaaJaaa.    lUaaJaa.     laaMlAasI 
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Kaliwmpa. 


rfcf^«t'*-latka'a 
iBpSWaa  latSa'M 

tSaia/l'.'.'.V.V.MAS 
ISa  l*M.  .JAO 


Aak.  ■''        Oaa  WaaaHllaa. 

ilItMni«4'> 

TO        M    ,1  MBW   rOBK. 

*0M    **M'   Oaatial  Datoa  Oaa- 

**     la4Sa 

ST  IM  .  I  Ooa  Om  (ITT)  Btoak  W 
IM     DakSaiSOA MAM 

S4M    *BM    MtattOaa 

•  {r    •*     '     la4*a  ISM PAA 

II*     t*«    ':     Oi)a.*al**A MAB 

ll*SI4  104     ,MataalOaa- 

«IU    MMI  K.  Aaatardaaaaa.Ooa. 

iBaQiosHJI    rj- 


Bid. 

Aak. 

IIM 

IOT 

1 

Tsa 

■lafc 

IM 

no 

lis 

IIS 

1101 

In* 

10*M 

iiiT 

BM 

*M 

*4W 

*6 

M 

8* 

l#  »*M 

100 

Oaa  BaaaHllaa. 

■  T  Btac  IX  Haa  A  PowT. 
OoldSa    

II  T  A  Maat  Blrar  «aa- 

latSal*44..„ JAJ 

OooaolSa  l*4S JAJ 

Mar  Co  lat  Sa  1*«T.  .MAN 


•MaSarB 
baprof 


lB4BaI*M 

BBOOKLTN. 
Brookira  OnOaa— H  T  Bl 

lat  aon  Ba-N  T  Bloak 
Wllllaaubaraeaa— !••  Na 


Bid. 


no 
lis 

lOT 
*4 

118 
1*6 

no 


IIM 


Uaa  Maoarlttx 


II* 

II* 

IM 

S* 

1*4 

186 

lis 


0TB  BR  cm 
BaltlBora  Ooaaoudat— B> 
BarStaUOaa- 

Inoomaa  ...... 

Boatoo  DnItadOaa  Bosda- 
BaSalo  CItr  Oaa— 
Btook 

latSa  Bonda 

Oklaaco  Oaa    a««  N  T 
OtaaroOaaOo  lat  Ba.... 
^malnaau  OaaAOoka. 

<*n(l  lnl«t««t     ♦PrI 


•  Bait. 


11 
i 

Stook  Ha 
IOS 
«B4 


iiIJa4 

IS 
8SM 


llnM 
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BONDS. 

;  SMDIMC  jLhK  IG. 


June  Itl. 


Mi^UbmwA  Ivvv 

tOoipi»Ut«««  l»«o 

ulMI 

,l»«0 
•«» 
VOO 


irTtllMTlKito. 
WAM  I>ITlM(«*. 
IMLACUtita. 

■MWirtil 

Wlit  pf%..l 
»  trtpf  »fc  .1    .^ 
•lltt«CMiU.l»40 

to. IMO 

O  0  0  A  lii4  ooDMl  1*.  .!•!« 
Oo—nl ilnring  ff  "-     "" 

omTmmccc*i7*.i»oi 

a  Lor  4  Wb  eon  1MB*  l»Bi- 
anAMuMtU.    aMPkHK. 

■■■Iftand 1**^ 

■•rTPKa.    OMPnuiOa 
OB  MMI'«-lMt*-*^  If^. 

IMt  «• >»«' 

Ool*8oiiUt(4i       ••»»'• 

g*»tbA*.   SMilMStU;. 
uaAOtwoT.    SMBoItT 
HT*Tol-Ooii«8jl»«i 
IPM*Oo«ueA«85D<l 
•.■.a*.  J  pSetfirtBi^ 
••B.ll«n(.t>,  oa  ...19«e 
■oiAClaMd.    BmIIAO. 
SiOnuiATviB.  a«N*W 
Kbb  *  Pu  Bin  tit  ■4«.'«!' 
TVtk  *  et  80.  Sn  C  M  *  8tP. 

M  LMk  *  W««wn  7«..1»0'; 

Htt  Btu  *  N  T  Ut7*.ieo« 

Morru  i  ■nw.lit  ?•.  IBH 

u .T773 iw 

Ti ie7i-i«ai 

Ittooagvu  ?• ISlC 

B«utara4 l»ie 

■  TtMk*Wl(t<t..lMl 

OgoMrMtloB  ■• tM» 

Turn  Aim  pt  44 t«<t 

Wan«BMTi IBOO 

MI*H«41itP»I>lT7i.l»l 

■■■liftil 1*1 

An*  8  M  IMoonssTilSOe 

nmtimitl 19M 

OoUte ISM 

UtMmna 1«0« 

Bw«*8*r  IM7i 1981 

tim\fni 1»S1 

■•IRItHRBi*.  SMPaRK. 

Ian  Can  Tr  Oo  IMf  8*..1»S8 

D«D  Trms  Co  ODD  t  <«.  1  •  10 

lUt  B>  Oo  IM gv  ■  ecl91 1 

MB  A  HOr  in  goM 7s. , 

Iftaonf  ta 


J 
J-0 
J  -.1 

M-H 
J-J 
J-J 

J-J 

J- II 
J-J 

J  -J 

A-0 
4-0 

J-J 

Q»J 

J  - 
J 


Mil. 

•0 
•« 


•107     1C8 
li4M  Sale 


litaon(4M>'  ■ 


1»00 
1»M 
IDS* 


■■roTSinanlitold  3<.1»S8 
DM&ArtD.  dMCUAlP. 
•mMAMUui.  SMChAHW. 

EMCnRr  Ut(S«...l»17 
MAToL  SmLBAMBo. 
AMMk  litU«if4a.l««e 

OoM  U IWft 

B«l  A  Iron  Bans*  litSi.  1»87 

BwuUrwl 1987 

•«Tmb  mortcu*  •• . . .  1  g  1  e 
Dal  Bad  W  A  Bin  (  B* .  19M 
IM  80  Bbon  A  At  f  S«.  1987 
~    tot  Minn.  AMBtPMAM. 


M-»t 
A-U 
M-N 
J-J 
A-O 
J-D 
J-D 
J-J 

r-A 

M-N 

A-0 

M-8 
M-8 
A-0 
A-0 
A-0 
A-0 
M-N 
M-N 

A-O 
J-J 
J-J 

M-H 
J-  J 
J-J 
J-0 


Bala 


lOIH 104 


97 
108 


118 


81 


•9 

•ISS 


80 


ASM    0<M 
73        74 
89    Bal* 


US 
IS8 
(41 


I08M. 
148      . 


141 
1*0 


l*iM. 


116      

I16M  Bale 
'iro     


U-M 


Dane 
Mam.1 


_tTVaAaa.  SM.80B7. 
IMsJvi  A  am  ■«•... 1841 
BCiii  inn   awOAo. 

EOonANo.  SMLataANT. 

Sta  inazt  c  4a 1947 

•daztgoMBa. 1919 

Mast  gold  4Wa 1998 

ttbaxtgold  is 1911 

fife  an  gold  4a I8«f- 

inaoniolgold  7t 19*1 

insooaolgold  fd7i..l990 
Iiosg  Doak  oon  gold  Oa.  1 98B 
BaSM  T  A  Kna  in7a.l91« 
Bag  A  8  w  gold  8*,,..  1908 
Jaa  BB  in  go  gold  Ba.19011 
CaileABna  ingBa  .198k 
Ooal  A  KH  lit  e  go  Sa.!9*« 
Dock  A  Imp  lHoor(la.lvl>> 
H  T  AUraan  1. go « ft*. 1 1)4« 
Brt*  In  ooD  «  4>  pr  bds  iwvti 

Bagiuarad 1  vtm 

lalaoogaDliaaa  4a.    ,199n 

Aagiataiad 19V<' 

11  r  8A  W-lai  r*(  6«.iw»', 

*dgold4^ 108' 

OaoaralfSa I94<i 

Tamliial  Ing  Sa....l94.i 

Bagig*S,O0«saah.l94b 

WllkAKa«lslngS<lV4v 

UU  BAofNJ  rng«sl91(' 

BMaaALBap.   aatOAMW. 

•arakaHpnags  IMgga.l98ii 

BtATH  inaaa8a.....l9*l 

Igtaaaaral  gold  Ba....  19411 

Mt  TaraoB  in  8a I98S 

Bgall  CoBr-ak  ingBa_l*SO 
Bf  AUlin aoo ga  g  e*. .  19M 
PargoASo.  Ag«CbMA8tP. 
inbt  A  Para  M  g  88. . ..  1 990 
'  in  aonsol  gold  Sa . . . .  1 98H 
FtHaronPlT  In  g  6*.  1 989 


A-O 
J-J 


M-N 


97M  100 


VWWg 


LAflMld. 


lid.   I< 


g<ltM 

Janl. 


Higk.  So. 

J'naliw 
94M 


w-. 


aiM  Mar'^^u 
lOlS"     - 


9* 


Ma;'9 
Mar'VO 


87  ABg'9H 
98M  Apr -99 
IO*M  Mar'Uil 


^^f^      >I8H 
I08M  Apr '99 


as  95)t 

it         an 

187«  Jnevii 

iViii  NOT'98 

i  08M  rab''9» 
107     Dao'98 

184!i     I34M 


6?« 
May'«9 
90 


7"     Mar'90 
80M  Apr '99 


lt6H  I9AU 
l*4KJ-te'n« 
149)4  149M 
107  8ap.'«« 
lOSH.ln^mi 
148  J'lieDH 
140  Oci-tt- 
148  May" 
lI8KApr-9U 


108  Aag'98 
148  Bap.'98 
148  Ma7'97 
laou  Apr'9« 
lia  J'ne'99 
lie  J'no'Bii 
11««  'IBM 
IBOM  Ma7'9» 
141      MaT'98 


43 


108X 

108M  Bale 
113M 


•108 


106M  Ua7'9g 
lOSM  103«< 
11«K  11«T4 
t08M  J'ne'99 


108     Apr'99 


108      109M 


•ItSM  117 
108M 111 


.M-N 

M-8 
A-O 
J-D 
M-H 
M-H 
A-O 
J-II 
l-J 
A-O 
.M-N 
M-^ 
I  -J 
M-N 

J  -J 

J:i 
J-J 

J  -J 

K-A 
K-A 
♦l-N 
.W-N 

J-D 
A-O 

K-A 
J  -J 

A-O 
A-O 
A-O 
J-J 

A-O 

ni-M 

A-0 


117  1 

1*1  , 
us 

190  . 

•108  . 

•148  . 

•140  , 
•141 

•181 H,  . 

ioB" ; 

'15  . 

•118  . 

•.8  . 


91     Jaii.'99 


LomBigh 
70)4    91 
RtQ    98 
9'X    9(M 
V9ii  inSH 
99        99 


BONOS. 
V.T.  8TOOK  EXCHANGE 

BaDDIO  JONE  16. 


9a 

101 


97 
104 


MSSi  11«M 
1U8^  lOSM 


8«K    88K 

98        88 

183W  187M 


10*M  t08M 


1*8     184  Ji 


88 

TOM 

BBK 


70 
99M 


80 
84 


14*      144 


108MI11 

148     14BM 


188 
117 


14«« 
118H 


lOS 


••MPab.'^O 


118 


118 


111    iur'09 


1 17  Apr'99 
1*1  Ma7'99 
11*  N0T'9« 
1*1  Jail.'99 
1 08W  Apr'99 
144hi  )44H 
148  r>ec'w8 
ISe^i  Apr'99 
140      F«b'Utl 


106 
IIS 


rab'99 

J'n«'99 


94N8ala 
"Vs""  siue 
iV»it  Sale 
looi^  tela 


108 

1*1M  I1I8M 

I'ai"  '.',',"', 
lOSN  IO8M 


lasMSale 

108     

I0«     Bale 


109  Oet.'9i< 
94W  94K 
«8U  Majr'VU 
78  ^SH 

i'lsji    iiaii 

9*H  Ang'.s 

98        lul 

111      Oot.'98 


a4 


1S0U I90K 
1*2      1*9 
IIS     117M 
1I4I4117H 
leOH IBS 


90       9* 


'.onw  109 

100      104 
lObk  ll2->4 
10*S  10»H 


107M 108 


10s     111 


iiiNiie 

104M111 


■ISH188M 
1*1      1*1 

iVi"  i's'i 

lOOK  106)4 
14*K  ush 

i39ii  isoM 

140      140 

ibs"  ide 
umiiex 


J 
J 
J 
J 

M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J  -J 
J-.1 
F-A 
F-A 
l-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
r-A 
J  -J 
J-.l 
J-D 
J-D 
J-D 
J-D 
J-D 
l-D 
J-D 


107M 
110 

•S 

1*4 
108 


MaT'99 

NOT'97 

Apr'99 

103 


108     J'ue'9g 

lavM  l*9K 
lOOH  J'na'wi 
108        107X 


»«M 

98 

10H 


95 
77 


107      llSh 

"96"  ib'i 


OSN  lOBU 
1*0      1** 


laiM  1*4 
looS  loen 


98     lOSM 

1*0U 1*4 
lOOM  IMH 
100      110 


ru  Can  A  Pan  in  g  Sa. .  1918  J  -  J 
in  land  graxt  gold  8a.  1 930  J  -J 

OonaolgoldSi 1948  J  -J 

It  8  A  T  B  Bga.  Sm  BtLABF. 
PortStD  D0olng4W<l94i  J  -J 
rtW  AD0-lng4-<iri93l  J-D 
rtWARIoOring8-4s.l9*8  J  -J 
Pttlton  HleT.  Sm  Klnm  Co  Bl 

tlal  lUr  ABA.   3m  B  P  Ck>. 
ralHAHo('891n6a.l913  A-O 
Oa  A  AlaHf  Istpf  g6s.lU4S  A-O 

l>t  coi.solK  5i    leiSJ-Jt 

Oa  Car  A  No  in  go  g  Sa.l9il9  I  -  J 
Oaorgla  Paelfla   8m  80  Kj. 
Grand  Rap  A  Ind.  Set  Pa  Co. 

HanABtJ.    SmCBAQ 
onaatonlc.  Sm  NTNUAH. 
Hock  VhI  Ut  con  g  4)t>.1999  J-J 

KeKlsteied 1U9V  l-J 

Col  *  U  V  lBteitl?4».lB4S  A-O 
HooU  B  A  W  T  in  g  Sa.l  938  M-N 
Hona  A  Tex  Cen.  Sm  Bo  P  Co. 

IllluolaCent  lat  g  4a...l«51 
Keglatered 19SI 

lat  gold  SMa 1951 

Baglatarad.... 19BI 

Ingold  Sa  starling,,..  195 1 

Baglatarad...,, 1951 

OoU  Trust  gold  4s 195S 

BagUtared IBS): 

L  N  O  A  Tex  gold  4s    IBS.s 

Regiatered 195S 

Coll  tri^lO  gold  4a,,,,  1904 

Kaglaterad 1904 

Wastam  Una  in  g  4S.1951 

Uagisterad 1961 

LonlsTUIe  Dit  g  S^s  .  196S 

Reglatared 1958 

Bt  bonis  UlTgSs 19SI 

Registered 1951 

Gold  3Ht 1951 

Beglatored 1951 

Cairo  Bridge  gold  4s. .  1950 

Baglst»red 1950 

Middle  DlT  rag  Sa 1931 

Bprlng  UlT  1st  g  8Ms.  1951 

Registered 1951 

Cblo  Bt  L  A  N  O  g  6s.  .1951 

uagistered 1961 

Gold  Siit 1951 

Registered 1951 

Mem  UlTlatg4s,.,.195l 

Ketciatered 19SI 

BallaT  ACar  lat aa.... 1938 
BtLBon  1st  gag  4s...  1931 

Carb  ASlatg  4a 1932  M-P 

IndBIAW.  Sm  CC  C  A  St  L. 
Ind  Deo  AW  lat  g  5a.. ..1936 
Ind  111  A  la  1  St  ref  R  Sa . .  1 94»' 
Int  A  at  No  lat  gold  ea.  1916 

*dgoldSa. 1900 

8d  gold  4s. 1981 

Iowa  Central  lstgold5B.1938 
Iowa  Midland.  Sm  Ch  A  N  W. 
JetTersou  KK.    See  Brie. 

KalAAGH.  SmLBAMB. 
an  A  Mlota.  Sm  Tol  A  O  0. 
K  0  A  MRAB  latgngSs.igai' 
K  0  P  AQ  1st  Acolg  6S.198 
Kan  C  A  Pao.    Sm  M  K  A  1 
Kanaaa  Mid.    Sm  Bt  L  A  S  » 
KantnckT  Cent.    Sm  L  A  M . 
Kaok  AOesM.  SmCRI  AH 
Kings  Co  Ba  sar  A  in  g  6s '3D  J-J 
FnlBllstgag6ssarA.'89  M-C 
KnozTllle  A  Oblo,  Sm  80  Rt. 

Lake.BrlaAW  lng6a,193';  J-J 
8dgold6s. 1941  l-J 

North  Ohio  Istgn  6s. .1946  A-O 

L  B  A  M  8.     Sm  N  T  Cent. 

Leb  V&l  (Fa)  ooUg  6s  .1997  M-N 

Leb  VN  Y  1st  gag  4)4s..  1940  l-J 
Hegistered 1940  l-J 

LebTTarRr  Istgng5sl941  A-O 
Raglatared 1941  A-0 

LTCoalCoingag5s..l938  J  -J 
Raglstared 1938  J-J 

LebA  N  T  in  go  g  4g.  ..1946  M-  ti 

Baglgtarad 194S  M-8 

BlCANlnglstpt6s.l914  A-O 
OoldgnarSa 1914  A-( 

Lah  A  WUkesb.  Sm  Cent  NJ 

Laroy  A  Caney  Vai.  SmMo  P. 

Lex  At  A  PF.  SMMetBtRy. 

L  RAMing6a  19S7'rT0tfa 

Long  Ooek.    Sm  Brla. 

Long  Isl'd— 1st  oong  6g.l981  U-J! 

lat  con  g  4s 1931  O- Jl 

Oeneral  gold  4s 1988  i-l' 

Ferry  1st  gold  4)^ 1988  M-b 

Gold  4s 1938  J  -Li 

Debenture  gold  6s...,,1984  J-D 
N  Y  A  BB  1st  g  6a. ,,,1987  M- h 

8d  Inoome  1937  Mep 

NT  BAM  B  COD gSs.. 1935  A-0 
Bklyn  AHon  inges.1911  H 

iBiSs 1911  .»l-t 

Nor  8bblatoonggn6B..'82  >J-0 
N  TBayBxK  latgng5s'43  J-J 
Montank  Ex  go  g  6s.  ..1948  J-J 
La  A  Mo  KIT.    Sm  Cbl  A  Alt. 

LBABtLCouougBaTroerta 

Oaneral  gold  4a 1943  M-  8 

LoaANaata— CeoalBr7sl907  M-B 
NOAMlstger    ,.,,1980  J -J 

Sdgolde 1930  J  -J 

BH  ANaab  latg  6S...1919  J -D 

General  gold  6b 1980  J-D 

PanaaooladiT  gold  6s.  1980  M-S 
•tLdiT  1st«  An.    ...  1931  M-8 


But.     Alk 


108     Bale 

ibfl"  ','.'.'.', 
103     104 

US     

•107"  io'.H 


J 
0 

M-N 
M-S 
M-S 

J-D 


Friday. 
June  16. 


?i«. 


•loeK  . 
iotji  ■ 


106 


104«. 


104X, 


38 
•101 


130 

'  98 
'  96 

106 
104 
134)4 
'   9»H 
■  S'H 
113 


W—lf» 


JUutBaU. 


Lovi. 
101 


Higli 

Bar '99 


II 


Ko. 


108  Mar'9» 
83)4  J'ne'90 
6e)i  J'ne'99 


108)^  J'ne'90 
106     Dec'9» 

ib{"  Hxs'tV 


10*X      103 

107"  May'iJO 
\V2%      108 

16M  J'ne'99 
1 13)4  NoT'9- 
106  J'ne'fiB 
IO*HApr. 


106     May'Ot' 
i04WJaa.'«>' 
106)2  J'ne'9U 
101      Mar  w 
100)i8ep.'9^ 

19)i  May'i 

ib4«    ;o'b« 

MXJ'ne'fO 


104M     loss 
108>t  Apr '99 


133     May'98 


L<nt.B\ 

101 


60 


l88)gMay'99 
I  88  Sep. 'Mr- 
100      Apr'99 


104Mrab  99 


125>i 
Sale 


181  Feb  91- 
W4M  IJecfS 
»'i     ^OT'98 

an  J'ne'90 
106  Apr'9tt 
186  18ft 

93^       va 
83     J'ne'91t 
13  118)t 


e4MBala 


I80)i    .. 

108)i  108)4 

•102      103)4 


lllH  Sale 


114 


9IK. 


118 

99 


86)i. 

183      . 

103      . 

98      , 

100)4. 

•  98"  '. 
•100      , 


'118 
'108 

'   95 


64K 


Mar'99 
Apr'gi! 


Jan.X. 


Bifk 
101 


IV* 


99M10S 


100      108 


lOlM  108)t 

107"  107" 
97)4  104M 

107M116M 

"lisii  ib7Ji 
108)4  108M 

rd4M  io'}' 

I044(104M 
108     107 


104      11*M 

b'sKibex 
"si"  "osx 
■94"  ibex 


181)4    ixiJ* 

10"A      109 
108     J'ne'90 

104     Ang'O' 
109)4      lll>^ 

11 8M  Mar''99 
lOBJjJ'ly'gt 
96     J'ne'99 

"98"  Feb"9'9 


100)t  J'ne'99 


8BM  May'g9 

1*4H  May'9 


98 
100 


J'ne' 
May'99 


66 


60 
8 


113      , 

inn. 

'107     , 


100     Jan.'09 
ib'i"  Ju."9'9 


lOOM  Apr'99 


60  J'ne'99 
9  Mar'99 
108  NoT'97 
138M  May'9n 
1*1)4  J'ne'9U 
113)4  1<8)4 
li7)4  117)^ 
107  Apr'9« 
1*5     Deo'98 


1*3     1*8 


130     128M 


100      100 

ib4H  iblii 


131      1*1 


I08H  loex 

104)«  108 
183      130 


Ml 
60 
10> 


97 
68 

lis 


88       78 


86 
59 


«8 


116)4  IIIM 
103HllO)i 
lUO      108 


lYs'  i'lsji 
'i»"  "w 
"iiii'ta' 


99K lOOM 


88        87 
ISO      184M 

98"  ib'*"" 

99      101 


107 


ro'4" 


lOuM  10«K 


60 
6 


7* 
10 


isoii  is'i^ 

117     1*« 

U3)^n8K 

11""*  J!l 

107     101 


•>•  »naa  mdari  tfeasaaralataatkUaadaakaAtWavaak.  tDwAogaat.    SDaaApril.    I  uaaJaoaarr.    lOaaOotober.   IBoaOadM  J«l»i     •  Optloaal 

OUTSIDE  SECURITIES  {Qmv  at  foot  o?  7  oonseoutivb  paqbs).— ff^/S  SECURITIES,  Ac 


Una  •*4*«>Mr««i*.« 


City  Sat  .Norfolk  Vat  . 

m  ss  

Olty  n  A  I.  (P  storla)  5 
Oolaaibaa  IO)  Oaa— 8ioak 

mSa  1983 JAJ 

Oaaaolid  Oaa(NJ)— Biak 

in  6a  19k JA.I 

OooaolGaai  Pitta) 


Bonda  5a 

Ooaaam  Oas  (J  City)— 8tk 

IstAs  MAN 

Oatrolt  Oaa-AM  N  r  balh. 


-4i- 

101 

iVii' 

«l(6)4 
II 
87 
81M 

lYi' 

91 
IOB 
llal. 


To" 
"04" 

ISO 
136N 

88 

00 

8* 

»1»4 

96' 
108 


44iia  l^aarltlra 


Pon  l^ayna  (Ind)— 8to  A 

1st  as  19*6 JAJ 

Grand  Baplda— Stock 

1st  6s  1916 PAA 

Hartford  (Ct)  Gas  L. . .  86 
Indiana  NatA  111  Gaa— Btk 

1st  6a  1008    MAN 

Indianapolis  Gaa— Stock. 

1st  6s  19*0 MAN 

Jaraay  City  Gaa  LIgbt. . . . 
Laolada  Gaa— M  T  Stock 
Lafaynu  (Ind)  Oaa-8U 

IstOalOM 


BIO. 


63 

76 

100 

106 

t   48 

49 

68 
180 
108M 
*08 
Bloh 

es 

78 


88 

79 

105 

108 


SI 

69 
125 
lOSH 
918 

70 
8* 


Uau  iteearltlea. 


Loganspt  A  Wab  Val— Btk 

latOa  1986 JAD 

MadlBon  (Wla)  Gaa- Btok 

Istea  1936 AAO 

Ohio  A  Indiana— Stock 

lat  6s  1936 ...JAD 

Peoples  Oas  A  Coke— N  T 
PbUadelphia  Co— Sm  Bos 
Bt  Josapb  (Mo) 

6s  1937 JAJ 

St  Paol  Gas- Stock 

Conaol6sl944....MAB 
lyraooaa  Gaa— Stock 


Bid. 

Ask. 

48 

61 

87 

69 

70 

<107 

'11 

8* 

64 

66 

68 

Stock 

Bxcb 

ton   L 

1st. 

4* 

44 

91)4 

96VI 

83 

66 

i  88 

90 

18 

IS 

Qaa  Secnrltlxa. 


Byr'seGaa—  Lit  5s  '46.J  AJ 

WesUrn  Oas  (Mllw) 

5s— SmNT  Bt  Bx  Mat.. 
Talec.  Si  Teleph. 
imarloan  Dl«  Tele— NT 
Vmarlaan  Tel  A  Cab— NT 
}antnu  A  South  Amer.. .. 
!hea  A  Poto  Telepb— Btk 

Bond  5s 

lommarelal  Cable 

omiaar  Union  Tel  (NT) 

■  nplra  A  Bay  Bute  Tel . . 

{And  Interest.  tPnce 


Bid. 


81 
97 


Stock 
Stock 
110 
79 
108 
184 

"v's" 

par  sL 


98W 


Bxth 
Bzth 
118 
7BX 
106 
186 

lis 

77 
are 
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\Ud 


BONDS 


'5i 


WiaK  Kudwu  Juii*  16.    4 


Iio«  k  Nub  (Ooo.)  „  . 

tt.  Loom  OIt  McS*..1M0  !!•■ 

■Mk*  Dm  l(tT* IMO  J  -J 

ftakMCBAAX  ••.... MtO  A-0 
n}lA«MntI«  ...1M6  r- A 

WSuttu tMoj-j 

ttattmand IMO  l  -J 

Ooi  u  s-ao  I «« . . . .  I  M«-i« 
riu*  AU  lKn(«*.lMl 

Qontrwt|Sa IMI 

LMAMAMlMi  4W«  IMS 
RVIbABIMocS*  .IMT 
•      .tM7 


CaatMkT  0am  ■«•...  ivr 

LOaALua  4^«....1»S 

LAJ««aM<>>  (Of  «•  IMi 


/mim  Itf. 


•• 


A-0 

r-A 

M-H 

M-H 

r-A 

1  M-M 
MS  N-S 


•loa 


M    taM 

ui^ 

108      

•lO-iM  I0« 

n    iM* 


^■A  AC£    a«ll  AU 
■  BfOa  IMaoa  (Sa-IOSO 
jMLSAMa 

iBTaoa4«  19M 

Mravaia  IMf  Sa...l0O« 

•••• ISM 

MmI  WOoloBUf  SC...1M4  J 
MatatstORr  i>t(««.l»it  J 
.  -  --   -,,r„  - 


•K'HABT.  OwPMaSAT 

trevoMtanBI.  AMManB?.; 

tKRri«a«tr«Sc.lMT  r- 
J*ay*TiAAT>fUaSa.l»4»IJ  • 

■■riw  ■« iMaU- 

MSmaa*  l«t(m(Scl»»»|lt- 

9wammit IMS  " 

LaATAPriM(«fi*.'M 

BnlglM^il 

MaOaDiwasoM  ta...l*II 
IitaoalaaiMM  tt«...l«M 
M  coo  UMiMM  f  a*. , , .  !••» 

B«it>A«oO(Bt -n 

Mas  IMVBM  !«•>'>  c  4«.*n 

Si  ■■»  Isl  aoU  ••. . .  - 1  Ml 

MtaaMAjDTMaaa.loil 

MtoMMi^«*k..l»l7 

^istnMt«..iaio 

1*10^ 

iRTOm*. 
MM  or  N  J.  OmHTKmAW 
HU  K  Rt  A  L  io-rr  I  ■•.  tMO 

ML«Aw.   aMuaicAiiw 

MUAMad.  JMCkMAHW 
MUAMorU.  AMCkMABtP 
iillAatP.  AMCkMAMP 
SiARLc*.  AmBORAM 
|*MC-I«a7*     --- 


l-J 

A-0 
J-J 

"■  II 
D 


A 
D 
O 

m 
» 

«-o 

■-• 

J-D 
ll-Al 
Aa.1 

H 


r-A 


,  AAl«i«al«(a.-M 
'MAM  MS  «  «•  IMcm*** 
SBrlM«oai*«.l*l» 

ATu— IMcte.lMO 

"4« IMO 

., MfoMlaw IM4 

MKATofTlMnata.'M 
KOAPMlMf  <•....! 
IMAW*  iHotta.l 


..11  .  _ 
.1*11 

.IM« 
.1 
lot  Mo  XingU-t* 
M  wiMdad  <oM  b.  I  MO 
V«r«T  lA  W  tM«a(..-M 
UrofAt'TALI««S*-M 
•U.AIMIlM«<t(4M*.'«T 

MwtfSa IMT 

••■•oarT  AMgni  Bo'tl 

>aaai«w»gM«ao'tl 

MlMRivB4a«.  aMChMAAR 

MM  A  Btfa  prtorlMBi  Sa.'40 


>(oM4«.. 


.IMS 


llo»AOh>oaawaoM«s..t7  .    _ 
IsiansaanaaoM  ••.imtIo-ji 
iaMaCr:.,..iM«X-ii 
,  Ma«*lst(ti.lM7  r-A 
lOatrsn«4a..lMl  j.j 
•LAMlirOAi] 
kRlT.  JmRAO 
AmMPM  am. 


mLom^U 

AMS>r 


AT.    AmSPO*. 

IMIMLAW 

OkatAMI..UST(7lS 

...IMI 

...l»M 

.1017 


VS-P? 


J-J 
J-.I 

A-6 
IMO*  MaM  M  W  A  Ai;i*i7  J*.  J 

lllwBAO.  aMMTMBAB 
RJJbmRR.  AMNTOwt. 
rjAoatkara.  AmOmIIIJ. 
■•wACIaMa*.  AMPwaOo 
ROAHApnorlMacta.lOlt  a-oi 
lirBAlUaBah.  AwLL 
■  TBiVBiMaRR.  AnLL 
I  r  OaaSA  H  R-IM7i.iM« 

M IMO 

««o(.ISM-l»M 
ld....lM4-l»04 
••o(...iaa«-l»04iM 
(ta..lMO-t«Mlj 


J-J 


Bid.     Atk. 

a«    


10*M*ato 
lOIH... 


in     lala 
'ItIM  >M 

lit" :'.::'. 


M     , 
"*4 


,  ua 


ii»W- 
i«a 


aaMi 
s«3i 


7a 


ll«NU7 
IIS     MK 


01 


\W 


iW : 

IM 
IIIMI 


M 


lat 

IM 

•■la 
IM 


IM     . 


Sala 


Low.  High,  jfo 


107  HoT-M 

t  Mfi  J'iui'M 
107'.  Mar'Ow 
OCH       M 

"ii"    "m 

1 II     J'na-M 
lOM  J'oa'M 

108  Jaa-'Ou 
100     J-na'Oli 

07  »7 

IM     Jaa.-M 


IM     Mar'M 


I  MM 


10»W 

laiM 

J-na'M 


IttM     IM 
in        iai«i 

vU"  MaJTM 

i'Mii  jWm 

"»iii  Jaa.' 
MM     "Wt 


14     Apr-M 
07      rM'W7 


IOAMr«k.-M 


tot  Aar-M 
II4MJ-M-M 

IM  Jaa.-a» 
IS7  JaB.-0* 
IM     Daa" 


saw       04 
Mg       07 
M     J-aa'OV 
•OM       M 
70     J-aa-W 


I  MM  J-aa-M 
1 17        I  ItM 
lis        IIS 
07H       M 

oi"  Ma/vr 

M"  Apr-M 

lia    A«r.' — 


lOM  Mar'M 
loS;  liMH 
llT^  Itlu 
111     Mar^ 


ia«M  Mar'M 
IM  Mar'M 
M  ••"" 

IM         1» 


IIMAar'M 

IOMNOT'07 

lOOHJ'aa'M 


iia 


IISS  lisu 
llSMJ'na'M 
IMM  IMM 
liauJaa.'M 
IMM  Baa. "V? 
IPS     MaTM 


£aa^<f*. 


M 


10 


IO«H10W« 
lOTVi  110)4 
w<M    Mh 

VsMioi" 

111  118 
IM     110 

M  108 
i0«M10»t« 

01       07 


BONDS. 

R.T.8TOOK  KXOHAN6E 

WnX  BITDUIO  JOB  16. 


M     IIOK 


no    loiH 


leoMio* 


N  T  Oaat  (Coo.) 

Dak|4tr«c  ..1800-ieos 

DaM  aaru  axt  («■....  1 005 

itaatiiwia IOCS 

0«& 1007 

Badstarad. 1007 

Laka  Shora  eol  g  SUa.  1M8 
Baatnarad IMS 

Mlah  Oaot  eoU  f  SHa. .  1 008 
• 1008 


lat7i., 


J-D 
M-N 

M-N 

J-J 
J-J 
r-A 
r-A 
r-A 
r-A 


iiaof  iM 
tti    iaaM 

iuNin" 
i'ii"  iMii 


'SS 


14       14 


iaaMiBo«« 


14*      IM 

loe^ias 
187  itr 


OIM  M 

mQ  71 

M  OlM 

M  M 

ISM  00 

M^  M 

iViU  ioo 
loafiiaiN 

114     117 

aiM  iMti 

ii"  'Mii 

ioo'iM* 
I1IMII0 

loiit  i^oiil 
loa    I07M 
iM    tia 
ua    luw 


in    ia«M 

117      181 

•SM    M 

lOA     100 


in    laaii 

IMM  IMM 

iii"  I'ii' 


.1000  M-N 


.1000 
M  J  Jaoo  B  n  lit  4a  .  1080 

BaatMrad 1880 

Waat Shora  lat  4«(a.88«l 

~         ■        " 0961 

Ork  Iitfof  to.lOSS 

■a»<«taaad lOM 

•OcaioM  6a 1030 

BacialataA lOM 

Oaartald  BiUai  Ooal  Corp 

lataf  latra  ■  4aaar  A.'40 

SaaU  bonda  aarlaa  B.  .'40 

Soav  AOawa  latca  f  8a.'48 

B  W  AOaaoo  lataztSa.'M 

RorAMoat  latncSa.'lO 

BWAOTBl*r(B(aa.l8 

OawaA  BOd  (a(Sa..lOl6 

Dtlaa  A  BU  IUt  (a  ■  4a . '88 

Mofe  A  Mai  tst«a  aVlMI 

OaitA  Ad  latra  (ta.lMI 

M  T  A  Pat  lataoBCBf  *a.'08 

MT  A  North  lat (Sa.. 1087 

LaM  Shoe*  A  MMk  Soatb- 

Dat  Mob  A  Tol  lat  TalOM 

LahaAafaaoo  lalTalMO 

■ittaMnil  1000 

Ooaaoinvi IOCS 

■mm  II  III IMS 

aoU  8Ma 1007 

Biawm 1007 

ObAIMiLAAM  B7a-0I 

KAAaBlataaOa-iaW 

Maboa  <ri  BB  Tat  8a.  1 884 

Mlaa  Caet~lat  aoo  7alV0v 

lataoaSa looa 

8a 1000 

ta 1881 

BaaHtarad 1081 

«a IMO 

1040 

A  at  ln(ii(aa.'8« 
NTOhK  AStLlit(4a.l087 

Baatar-iad IM7 

HTAO  -      _  ;.  Z.  . 

MTAllar.  AMMTOAHad. 
NTLaaaAW.  AmOLAW 
MTLBAW.  AM»la. 
NTAMaaBah.  AnUMla. 
BT  AMB.  AMMTlTaAIl 
NTMHAHanlatr«a4a.-08 

Ooaraft  «ak  aana  fl.OOO 


maal, 
•100. 


BaonaSail 
M  U  A  Darbr  aoa  ft. . .  1818 

RTAN  Blat7a i»os 

lat  Oa |»0S 

R  T  A  Monh.  Aw  M  T  O  A  IL 

M  T  O  A  W  aoa  lat  g  aa.  1080 

BaTaadlaa  lati  4a....I00x 

BaM  •>,0MoalT...10M 

■  TAPal.    AmiTtoail 
MTABB.    AhT 

■  TiAW.  Am 
MTTaaAM.  AatBoPaaOo. 
North  imsola.  AMOklAMW 
MocUOhlo.  AHl.»laAW 
Nortbara  Paatoa- 

Vaa  IK  BHALOafaOa.'Sl 
BaiWarad.... ....... IMI 

•t  PA  N  Pna>«a...lOW 

Baflatarad  atA I 

Pnarliaa  r  A 1 8  •  «a..l007 

Baflatarad laa? 

aaearal  llaa  (8a M47 

BMlaiarad 8047 

WaahOaat  lata  4a  .  .1048 

■or  Paa  Tar  Uo  lat  a  Oa,  I OU 

MorB/OaL    AMOaatPaa. 

MorWIa.   AMOBtPMAO. 

Bar  AOoaU  lit  a  ta....lMl 

Nor  A  Waat  aaa  a  Oa. .. .  1081 

Ha*  Birar  lata  Oa.... 1888 

Uaarrst  Aazt  aOa...lOM 

OOA.Tla  naSa....lM8 

AMoTAN  BI«aaa4a.l0«w 

»•  W Br  lat aoaa  4a.l~" 

~     "         "  .1 

.1880 

NorAMool.  AMN.r.Oaat. 
~  ladAW.  AatOOOAOtl.. 
hWAMMa.    AwBAOSW. 
OAlo  Blvar  BB  lata  Ba-108^ 


01 


Md.     A«*. 


108 
103 
103 


M-N 

r-A 
r-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 

J-D 
A-04 
A-0 
M-M 

r-Ai 
J-J 

M-8 
J-D 
A-O 
A-O 

r-A 

J-J 

r.ii 

J-D 

J-D 
J-D 
A-0 
J-J 
J-J 

S:g 

M-B 

M-B 

IT-"! 
J  -J 

J-D 
A-O 
A-O 


J-D 
A-0 

ii-'ii 

M-N 
J  -J 
J-J 

J-D 

M-ai 

M-AI 


OaaaralsotdBa.. 


1887 
IMI 


OaAatLlita4a 
OraSoaL  AMBoPaaOa 
OfaBrANaTlatafaaa.lOM 
Ota  BB  A  Har  aoa  a  4au.  IMO 
OfaBhon  Ua>  lataOa.lOM 

Olah  A  Nor  lat  7a lOM 

Sold  Sa lOM 

Oialh  Li-lalaoo  a  aa_.1048 

Roo-aaa  laaAta IMO 

NMOa  IM  B  A  aol  tr..  1040 
OiwOBOABoaa.    AmXT 
ocFabip.   •mCAN 

PMCoMtOn-lat  (Sa.  1040 
aaof  Mlaaosn.  Am  Mo  Pao 
Paasa  IMtfr  t)ia....l917 
■fasbaldraOa 1810 


A-0 

J 

J-J 

J-J 
i:i 

Ba».i 


J-D 


A-O 
""   N 


mdof, 

June  m. 


'108M 

ioOM  ioi'n 


lOSM 

108)2  104 
108      


X«ia.   Migh. 

4«»*bw*M 

104li  J-na'OW 
104HJ-Da'88 
11814  1<8)4 
I  ISM  Apr'OV 
108(4  103 
lOOM  J'ne'OO 

101      lom 

I  on     Mar'M 

o3»|     liSk 

108     Mar'oS 

loa    Mar*07 


I  ISM  Bala 
llSHBala 
110     , 


111     


1«»     Bala 
188)4 


U«M 

108 

iV8"  '.'.'.'. 

MOM  ..... 

•104      ..... 

180      

187      


I07H( 


'IsS      I8«M 


181      

IISM    .... 


laOMBala 
' 104M 


in    ...... 

U&M  lala 

■"•754  Sila" 
08),  6«h 
08 

IISM 


188     

188      188 

•188      

;!!!"  lo'i" 

oSMBala 


•ii' 


'  7BM. 

'114 
I0:i 
188 


IISM 

MM    »» 
7:i       74 


108     lala 


'lOB 
'101 


WmVi    ^«2 


Zpoji  Alia. 


|i 


Wo. 


IISM    11* 
IISM     IISH 
108      NoT'Ve 
M    J'na'88 


M    J-lr*08 

in"    iso" 


IIS     Aar*M 
107     Aaa'W) 


m      las 

188         181 

107  Mar'M 
1 08M  lOSk 
117  Mar'M 
il«M  l>«M 
III  Illta 
'II  Apr'M 
lD8MOaa'07 

iVi'  Oac'M 
iICM  J'oa'M 
loa  Mar'M 
188  Paa. 'we 
laiMJ'na'OH 
IS«Sjaa.-08 

looHrah.'M 

108  Jaa.'M 

i'(«M  io-jji 
mss  Apr 'Ok 


04M"«i-"»7 
IM  J'na'M 
1S4  Apr'M 
IMM  Aat'Oc 

lai"  MaJTM 
lis     Mar'M 

.OS  Mar'OO 
IM  lOOM 
lOIMNor'Oa 


IIOM  Apr'OO 
117  <>al  -ox 
laiM  Mar'OO 
IM  MB.'M 
lOSM  lOOIj 
l04MMaT'0* 
«7|t  08 
SSM  Mar'M 
as    Mar'09 

I    W  lli 


i07MMar'M 
I  SOM  Paa 'M 
IM  NoT'M 
I I7M  Aaa'M 
lOi     Pak'O? 

09 't        90[ 

"SM 

OSM 


W9    "* 


108     JaB.'W 

78"  Mar'OO 

114  J'na'OO 
lOON  108 
188s,  J'oa'OD 
181  Mar'M 
IM  Mar^rr 
ll«M     IISM 


91 
78 


08 
78M 


ia4M    iw 


so 

810 


KO 


Low.BigK 


rinsf 

Jon.  1. 


I04M  107M 

iiOM  iisii 
niMil*M 
99M  103 
08     lOSM 
08     lOt 
07M  100 
103M  108 
I  OS     lOOM 


llOM  110 
lOBMllSM 


IWMItt 

-  tiaaa    oa»A<« 


Vi*" 


183     Its 

IIS     1S3 
lOSM  107W 
I  OSM  108)1 

I  leS  IJjS 

iMu  iie)( 

10«      1181< 
OS      111 


too"  'iWi 

108     108 


in'sii  toA" 

108M  >OSM 


71      101 

78      184 


80  181 

114  lis 

us  10814 

US  lOSM 


II4<4  IM 

x'ii'ii  isiM 
108    lOdQ 

«SM    70 
S9M    OSM 
wu       Ira 
'IS      119 


ISo^lJSS 


*Vi** 

MM  101 

H*S    M 
OSM    >SM 


OS 


86 

114 


IM)t  IM 

in    ihM 

181     181 

io5"  VlSM 
86       •• 
SSM    T4N 


I04U  in 


•Mapnaa  Prtdar.  UaaaaralataaSkMaBtHksAttMwaak.    tDMJaa.    t  UMJan.    lUaaJaoa    I  Oaa  Mar-    TDaaRor.    a 'Tbaaa  ara  opUoa  aa  ak 
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•oaiWai 
WaafaOa 


iTANJ 

•aloM 


lUaairla  Caiaaaalaa. 
AHaahaar  Od  l<laht  no... 

BrA  blaatrta  Co 

rt  (tt)  ■  U  OolW 
■aatfia  Korwa 


Mil  Oa.M 
Bl  Dl  OaiTT-N  T 
HitllOa  Bra-NT 
OiaMmiM  Oo... 


I8» 
48 

t  47 
10 
•  IBM 


IT8 
48 


10 


BlaoiTte    Cataaalaa  i    Bkl^ 
■aal  ana  Biactrla  Uabt.    ..... 

■Matro-PnaaaaileTraiia,      8M 
Port  Waraa  Bmo.  Co.. 86        ta 


flaaaral  Btootna  i'-  — N  T  Stock 

Do  prat.— Am  Boaum  1«  lat. 
_      I"  . . .  _       I  jg 

I     s 

u 

S7 
t  08 

100 
IIBM 


BMtford  (Ot)  Blaa  Lt  Co. 
BM«rd(Ot)  LlAPowOoSS 

MoMlaoa  Blaatiie 

Do  praf  arrad. 

NarruBu.  ( ProT) Bl  Co. 61. 
Na«  Oar  icii  Blaa  IX Co 
Bhoda  hiaad  Htaa  Pro  To. 


Bzaii 

ISO 

0 
M 
oa 
OSM 

186* 


Blaatrta    Oa      ■»   laa. 

To-wtoo  »u  ill*  o. 

Tl.  mt  OoaatH^      i.>  Co. 
Di  »»<if:»cjA4'''  0  raJ 

dObd4 

Wooaaoekai  ;BI>BiOo. 

Karry  Compaalaa. 

BrooklyD  Parrr  Hu>cr  . 

Booda  Sa 

MatroeoataD  Parrr— Sa. 
N  J  A  M  r  ram-8took. 

latSa  1848 JAJ 

lAaa  lataraat.  ♦Prteal 


Bio 
1411 

"lo" 

(  OSM 

104 


40 

I  07 
lOSM 

II  i'b' 


Art. 

141 
10 
18 

US 


«1M 
98 

IIOM 

i'lB 
ara« 


1]70 
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BONDS. 
■.VjnOCK  BXOHABOB 

;  Kaoura  JcNB  16. 


Oon  tn«i)». 


.IMl 
.IMl 


■■Ooy»  Iti 

~     04BtLwa(af  41^- 

■twA. iMO 


IMt 
IMS 

nw >*«« 

rLIMT*.IMO 
■IWtd 1*00 

rm«  rt  w  A  o  lit  Tt.  i»ii 
MTt l«lt 


■  ■(nar, 
Id  Hi'' 

riMiOtaAM 


M7i.. 


J-J 

J-J 
M-l! 

A-O 
A-0 
M-l 

M-H 

r- A 
r-A 
j-j 
j-j 


0  MLAPlMtoBf  a«.lM« 

g^mggail  ....19M 

OlitTlkPMUMBt  t7i.l»00 

MM  A  PIU  Of  *Ml  B.104O 
a*nmO IMO 

AllMb  TalfMt«tlIl94« 

MAC  Mt*(«>  >a  f  iMi.'4B 

PmhBB  lMr«U  ••■  4«.l»U 

OoaMarlta((  a* 1M« 

OoaOTmfWTtetac.lMS 

Ooat  •■ 19l» 

■«tli>m« ltl» 

ODBf  U IMS 

01 A  Mw  IM  c«  ■  4M1.I  tSS 
ONJ  BBA0MMBiZlM4 
0  E  RKA  Bm  l>lf«  4<  f .'SO 

r««nl  UAAt.  AMLAIfMb 

No  dmab  in(6«triM.'so 

■nu  OlT  latf  ««trrM.'*o 

M  f  8*  U  raa  1 M  pd_  1 0M 

fMAlMt.  aMCCOAStL 

No  A  f«k  Dn  Utf  a*. . .  IMl 

M(4W« IM.,1»SI 

•  Onak  r«f  laarta. .  18St 
4PlaABtL  ANFlpaiiOa 

.lvrAVollM|(ta..IM* 

■  ApOMMlliT.  SmBAO. 
■FlWACh.  OMPwmOo. 

■  JualMf  •* IM* 

•  ALBrta-M(Ba..t9S8 

•  MeCA  ro-l(t(aSa.'8S 

rearta IDM 

kaaABTlttf  aa.ltlB 

rwaPAr  latf  «a t»t« 

PlUaSh  A  L  B  lit  (6a..l»40 

lataooaol  |Ol4  Sa IMV 

PKUAWaat  lM(4a...lS17 

JPMACocarUa 

rMaTAAahlwaon8al««7 
U*a4ia>Oo(anf  4a...lM7 
J*   Ba«btara4 1991 

EtaaUer  A  -  ar.  Sm  D  A  U 
I A  Dan.    Sm  Boath  Bt. 
Or  Waat  ItigU  .     l»Su 
DUh  Cant  lit  na  g  «i.l»l7 

e«tr  Jaaa  lit  no  ii  fta.  1»S» 
OrBoln(S-4i 1940 

•Mb  A  PUta.  /(M  B  B  A  P. 
KMWat.  AOf  8m  NT  Cant, 
fialt  Laka  C 1  at  a  at  aa. 'OS- 1 3 
OtJoAUl  lataS-9.4a..l947 
KLAAT  H.  Am  IIUBoUOait. 
ftlAOaL  Am  Mob  A  Ohio, 
ft  L  A  Iron  Moant.  Am  M  P 
jtLEOAH.  SMWabaah. 
flLMBr.  AMTKRAofStl 
KLASPMiaa  CIA. .19011 

HfoUaa  OaaaB 1906 

M(oMO«  OlaaaO 190« 

IM 1 6a  Plana  0  A  0..1919 

Aaooral  f  old  6a 1991 

janaral aold  Ba 198| 

lat  traat  gold  5a 1987 

rtBAVBBdalttf6a.l9l0 
'-"—  Mid  lltg  4a...l987 


191*  A-0« 


*4nar( 
MakaoA 


_lp%Ulw_UlT  Itt  g  5a...l947ri-0 


8L80.  Am  llJinoli  CanL 
Li  W  tatg  «ibdafi.l98W 
Mf  4alBa  bond atfa..  198V 
K  Paal  CItr  Cab.  oa  80.1981 

•tPaal  A  Dalatb  latBa.1981 

•••• 1917 

Iateo>  4i 1968 

■  iPaal  M  A  M  id  6a....lVOV 
Oakoia  azt  gold  6a... .  1910 

IHwaaolgold  6a 1988 

K I9M 

loauM4Wal9«)t 

_      rod 19U 

rioBttit  litgold4a..l987 

Baglwarad 1937 

» tBji  Union  Ut  a  6a.. .  I9*a 

llOOtClataagV...I987 

Ba«latafad 1997 

JW5SS!r-.:::;{S|? 

BMiatdlTlatiea...l908 
B««iat«ad 1906 

.tordiT  lata  4a«... .1940 

_  Ba«1ataiad. 1940 

WlUABriatf  »a...:i9W 

SZH'i.S^    AMBorPac 
•4jNMrzOttT.AwOa4PllAn 

{  ^A  r  -  ■•  J"  *»  r»  Oo- 


A-U 
A-O 

M-H 
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A-O 

J-J 

J-J 

J-J 

M 

J-J 
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J-J 

^:i 

n-N 

M-N 
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r-A 
J-J 

J 

M. 
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J-J 
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J-J 


M-M 
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J-JI 
J-J 
J-J 
r-A 
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A-O 
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00 
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100  . 
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100 
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WJt 
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ni»4 
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80        89M 
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•lOBH 

iio " 

us     Bala 
SBx  lOOM 
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1«3« 

148 

119"  ui. 


•lOBM  t07M 


IIIM. 


Manotor 
LmMtaaU. 


Biak. 

118  JW9« 
lt*MMar'9« 
108     HOT'98 


Mot- 98 
D«o'9« 


119 

118 

K7 

10»MApr'B« 

10«3Apr'97 

141      MBr'09 

140W  Mar'M 

188    J'ua'9« 

ll*WAfr'9T 

ibs"  Apr*B9 


llSXJ'no'99 
ion     Mornn 

iM"lliiir^ 


llBMfM.*M 


101  Mar-OO 
MM  Mar-09 
90     Dao'08 


118 
100 
187 


Apr '99 
J'ne'SH 
N0T'»7 


107M  Oot.'96 


Itl     HOT'98 


90 
IIS 

98 
100 


Oat.>98 

US 
J  "It '97 
J'ne'99 


99M  J'ne'99 
80S       89$ 


100^ 

BBIi 
104     Maj 

78WMaj'99 


lOIH 


81     J-ne'99 


Ma7'99 
114 
llSH 


I         186 

I         11* 

lOOit  Maj'99 

lOS      U«u'V7 

89"      "si 
lOOM  lUr'98 


B*Ti 
lObHl 


ar'Vv 


180     rab'99 
US        IIS 
100         ICO 
S*     J'na'Og 
**H     198K 
14B         149 
ISTKPeb'O* 
U9         119 
I06M  MBr'9fl 
108     Mar-so 
104     Jaa.-9* 
l*9MJaii.-98 
1 84)4  Mar -99 
US     A|ir'97 
US     rab-98 

llOJi  Apr -M 


IM     Apr -99 


••''AW  lataon  t*a.l9S4  A-O  Uia? 
liaAM lB84lA-n 


108     107     I06M  Mar-g* 


160* 
B 


an  8 

578 


^pnaantian  UUm U4 m4 aakad iW 


{8%^^ 


us 


0«.'97 
Mar-** 


Jan.  1. 


Low.  Hi 
1I4M  W 
118NUAH 


114)4  118 
114      II* 


106H10TN 

isRli  iVi" 

I40S  140M 
IBS     186 


108     108 


118M  118M 


99     101 
98M    97 


1*6 
100 


1*6 
100 


*8     100 
»8>i    88M 


88I1 
98H 


813i 
88»4 


*1  lOlM 
87«  88M 
10*H  104k 
T*       7SM 


81       84 


112W  US 
118)4  US 


1**      1*6H 
107      U« 
ICOM  105)t 


8*  B* 
98     10* 

84N  97 
40K  57 
108     108)« 

1*6"  iaiii 

118     us 
100      10* 
1*1      1*4)4 
1**)4  1*6)4 
188)2  146 
lS7h  187M 
11*3  118 

104)4  Vdsii 

104      104 

isiii  tiiii 
iisjii'is" 

il6«  118)4 


us    1*0 


9S    I0«M 
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BOND& 

«.T.  STOCK  BXOHAHOE 

Wbbk  Bicdiiio  Jdne  16. 


Baab  ARoa  litSa 19*6  .1  -  j 

Car  Cent  lit  con  g  4a.  1948  J-J 
8aaABB<Uo.    Sm  Bklfn  Bl. 
Bod  Bar  A  So  l>t  g  6t. . .  18*4  j  .  j 
BoOar  AOalatgSa..  ..1818  M-N 
Boathem  Paotflo  Oo— 
OalHarA8Alatg6a.l810  K- A 

9dg7a 180S  j.D 

MaxAPaadlTtitgB>.'Sl  m-N 
HoilaATOlItWAN7«.'08  J.  J 

latgSalnt  gt4 1837  j.j 

OongSalntgtd 1812  a-O 

a«ng4ilntgtd 18*1  a-O 

Mornn'BljaATlatg6a.'*0  j  .  j 

lat  7a 1918  A-O 

NTTAMaz«alats4a.'lii  A-O 
OroAOal  latgulg  8a.l8*7  j  .  j 
BAAAPaaalat(ng4a.'4S  j  .j 
TezAN01it7B.  ..1809ir-A 
BablnediT  titgei..lBl£  M-H 

Con  g  5a 1848  J.J 

BoPof  Arga  latg6i.'08-in  j  .ji 

BPof  Cai  latgei. '05-18  A-O 

lat oon guar  g  Sa..l83T  u-N 

Stamped 1805-87  UN 

AANWlitKa(Sa.l94l  j.j 

B  P  Ooaat  lat  sn  g  4a. .  1 987  j  .  j 

BPaootMMozlatgSa.'U  j  .  j 

SoatbRr— lat  oon  gSa.. 1994  j.j 

Boglatarod 1884  j  .  j 

Mem  DIT  lltg  4-4)4-Saie98  j  .  j 
Baglitered 1886  j.j 

■  Tan  reor  Man  g  4-Sa.l888  M-  g 
Raelatared 1988  M.n 

AlaOenRlatg  ea....l818  j  .  j 
Atl  A  Oh  Air  Line  Inc.  1800  a-O 
ColAGreenT  lat  S-6a.l8ie  j  .  j 

■  T  VaAOal>t7i....ieoo  j.  j 

DiTlalonal  g  Sa 1830  j  .  j 

Oon  lat  gSa 1856  m.m 

aaPaoRrlatg6i....ie88  J  .j 

Knox  A  Ohio  lat  g  6a .  1826  j  .  j 

RIoh  A  Dan  oon  g  6a   .18l&j.j 

ICiiaip  iiu  rand  g  Ba.  1 808  m.  a 

Deb  Si  atamped 1887  a-0 

TIrglnlaMId  gen  Ba... 1836  m-N 

Otdatamped. 1836  ti.N 

WO  AW  latoyga4«.19a4  if.  a 

WeatNC  lataoDg6a.l814  j.  j 

BAN  Ala.    Sm  L  A  N. 

8pok  FallaAMor  litgea.l83w 


JHm 

June  i6 


Bid.     Aik 


109 


I08U  I 

losSf 


•u*     

109 
88)4  Bale 


.  104 

Sale 


lOB     

106)4  Sale 


100     Bale 


SUtlal  Br  litgog  4)41.1843 
Snob  A  Law— Sm  Penn  RR. 
Jjrra  Btng  A  N  T.  8m  DLAW 
'Per  A  of  Bt  L  lat  g  4)4a.'S8 
i.  latoongoldSa.l884-ie44 
at  L  MBgeTergagSa.1980 
Terre Hante Hleo  RTg6a.'14 
Tax  A  N  O.  Sm  80  Pao  Co. 
TazAP  Rr  B  dlT  latg  6i.l80S 

lat  gold  5i 2000 

9d  gold  Ino.  5b,  Deo. .  .8000 

Kng  trust  Co  cits 

Third  At  1st  gold  Sb.  . .  .1987 

TolAOC  iBtgSa 1935 

Weat'ndiT  latg  Sb... .1986 

Ooneral  gold  Sa 193S 

Rao  AM  lBtgog4B...188D 
Tol  Peo  A  W  iBtgold  4B.1917 
TatljAKO  lBt(6str.l816 

UlaUr  A  Dal  latog9a.l928 
nlon  UlBT.  atl  BUrnBleT 
Cn  Bl  (Ctalg)  lat  g6a....l84e 
Dn  Pao— BRA  I  gg  4s.  1 947 

Reglatered igi; 

DnINJRRACCo.  Sm  PaRR 
Dtah  Centrnl.     i>«  Hlo  G  W 
Dtah  A  North.  Set  Ore  a  I.. 
ntlcaABlacklt.  SuNVCam 

Ver  V»l  Ind  4W.  Sea  Mo  P. 
Irglcia  Mid.  Sea  South  H>. 
Wab  KKCo  latg  5b..  183V 
2d  gold  Sa 1838 

Debenture  aeries  A.. .  .183(4 
SerleaB 1838 

iBtgSsDet  AObBzt..l84l 

BtOhaa Bridge  l8tgea.l80H 
Warren  RR.  Sea  Del  L  A  W 
Waah  OA  W.  See  Southern 
Waat  NYAPa—lBtgSs.  1837 

0«ngS-4a 1843 

Inoome  Sa — April,  1843 
West  No  Car.  Sea  So  ut  h  K;. 
Western  Pao.  Sea  Cent  Psc. 
W  Cblo  8t40-rr  lBtaur5B.'28 

40-)rear  oon  g  Ss 183« 

West  Shore.    Sm  N  Y  Cent. 
W  Va  A  Pitta.    Sm  B  A  O. 
W  YaCentA  P  Istg6a.l91l 
Wheeling  A  L  B  Ist  g  5a.  19*8 

Tmst  Co  oertiaoates. 

Wheel  DlT  Ist  gold  5b.19*8 

Bzten  A  Imp  gold  SS..19S0 
WIlkesABaat.  SmNTBAW 
WU  A  Sloui  F.  Sea  St  P  M  A  M 
Winona  A  St  P.  Sm  C  A  N  w 
WlaOantColattrgSs  ..1987 

BngraTad  truat  oertlfloatea. 

laoomaSa. 1937 

OAS  A  aLBCTBlC  LIGHT 
Atlanu  a  L  Co  lat  g  Sb.1947 
Boa  Caasuottss  (g5s..'S8 
BklTnC  Gas  lstaong5s..'4S 
ObOLACCo.  SaaPUACCo 
Oolombus  Oas  1st  g  Ss.  .183* 
OonGaaCo.  SmPOACCo. 
Oatrolt  Oltr  Oaa  g  Sa. . ,  .19*8 
JemaaCooou  latg  Sa..  1918 


OUTSIDE  SECURITIES  (Qiyes  at 


iouJuM.    tDaaJoir.   lOMMarah.    Too*  Jao.   t 


A-O 
F- A 

A-U 

Q-J« 

m-B 

J-D 
Mob, 


J 
J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-D 

A-O 
J-J 

J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
A- 4) 


J-J 
A-O 
Not. 


M-N 

M-N 


J-J 

A-O 


J-J 


BON 
J-D 
J-J 
M-N 

J-J 


'llWBala 


108     110)4 


118  ISO 
106J4  .... 
117      

•m"  iss" 
1*8 

•1*5)4  1*8 


•115)4  . 
■116)4 
80      . 
1*0 


106      UO 


11*)4  . 

US     , 

•108      , 


104      

114)4  Sale 


JUtngtor 
LatttaU. 


Love.   Bitfh. 
10414  rab.^8M 


108     J'ne'09 

1 1 3M  J'ne'99 
no  reb'9>- 
108)4     10894 

lis"     iVs 
111     Maj'C 
89        am 
1*0)4  Feb. '8 
189     Jan.-99 


105  l(ar'99 
8««  88)4 
116  Deo'9» 
106)4  NOT'8: 
108  106)4 
U8H  118« 
189  Apr '88 
106)4  Msy'9e 
107  103 

100  100 


lUa  11114 
lO«MHar'9i> 
UOK     110)4 

108)4  MaV's's 

iiiii  A«w"8- 

il8M  J'ne'be 
106H  10574 
US  J'ne'eu 
117)4  117)4 
198M  1*S)< 
194„  May'8e 
1*8  J'ne'89 
100  Mar '89 
108  108 

115«  J'ne'9i) 
ll8)4MaT'88 
80      Feb. '88 
1*0      Ma7'88 


55 
1*8 


II* 


8* 


88 
83 
...  ISI 
101)4  IU2 

•107      

108)4  Sale 


U7^ 

Sale 


l>4 

U8« 


1 1 3     Sale 


94M  Sale 


96 
91 


77KSale 
«        ... 


OB. 


118 


101     Bale 


118M     il*M 

UbS  Ma7'88 
108      OOU'U 


104  104 

114  Ul|( 

58M  Mar'88 
SS  ii% 

1*9  J'ne'9U 
107)4  J'ne'9M 
10*     Deo  '8» 

87  '  J'ne'80 

8*  83 

118»      120 

101  10* 


108)4      108)4 
108K  Ma7'98 


No 


SS 


48 


03 


Jtm.1. 


LamMttK 


loiiim" 

18X114 
UO  114 
100)4  lOB 

107"  lis" 

111     lit 

87)4    *« 

189"  189" 


116M 
89M 


33-% 
108„ 
UO 


U7 

100)4 

84)4 

no 
Mar'98 


US'* 

70 
*3)4 


118 
7.94 
*4>| 


99     D«o'97 


118     Jan.'88 

107)4  J'ne'89 

106)4  Apr '98 

86      Apr>98 

89)4  Mar'88 


84      MOT'97 
76  78 

6X  8H 


91)4O0t.'98 
118)4      118)4 


101 
101 


lOlX 

Apr'vw 


549 
10 


6* 


■97"  i'o'4' 

77)4    •• 


10*  108M 
10S)4I14|j 
11*  1** 
108)4  lOBW 
106  109M 
90      101 


108)4  m« 

106)4106, 
107)4  110)4 

ib'o"  io9" 


117  11814 
104)i  10574 
114)Jll^ 


US 
1*8 
U8 
1*8 
100 
106 
110 


U9M 

1*4)4 

1*5 

1*6 

100 

UO 

iisN 


113H  118)4 

80        84 
1*0      1*0)4 


U8M  USM 
11.)4  114H 


104      106 
108)4116)4 
4SU    56 
5374    6674 
126)4  1** 
104      107M 


89 

88 

1*0 

1(8 


SSf 


108M 


us 

94 


117« 
10C)4 


38        38)4 
109)4  111 
108)2  '1*>4 


108)4  IIS 
S>        70M 
KM    »«M 


113 
104 


113 
108 


io?>»  iggj 


SS 


78 
lOM 


••••••  •••«•• 

•  ••••    MttM 

BSM  10*M 
96     101 


■  TA^B  B  rarn-M^i. 
-■S*»  «•  »'  1»««.MA« 

■  YAlBTrWArss^ 

•  JWlf* '"»«•»«»■ 

»«i**««.8urar»T 

iMMortSa  1919... JAD 
Ommjunj-tnom..'.. 

'*••  "W* MAN 

•  Barer  pars  aearaad 
*^wa»»«rsbafa. 


Bid. 

Aak. 

70 

i  98 

loo'" 

SO 

t* 

118 

114 

96M 

89 

SO 

1  *■> 

91 

89 

9* 

1108 

106 

4« 

lio«w 

108 

later* 

aL 

'•MKOT.    aTheaoar*  option  laiih  ' 

FOOTOF  7  oousBOUTivi  PAGB8) — FERRY  S    MISGBLL'8. 


Mlao«lla»e5««j_Por. 

Analgam'dOopperfw.  L) 
Amer  Air  Pow  of  N  r.  1 00 
AsDone-n  Az*  A  Tool .  1 00 
Anar  Bank  Not*  O0...SO 
Aisaiieao  Boat  Sogar. 

Profarrad 

All  Car  A  Poondrr— Am 

Preferred— Am  Stock  B 
Amer.  Caramal— Com  mon 

Praf erred 

Aawr  Preaa  Aaaoo'n . .  1 00 

*  marl  Ban  Boraw 900 

AaiBodaroon— Oom.loo 


Bid. 

Ask. 

93)4 

95 

78 

80 

*0 

81 

t  48 

60 

88 

84 

79)4 

80 

SUlS 

list 

xohga 

list 

94 

80 

»8 

mo 

108 

108 

t 

800 

6 

10 

MiaeellaneoBa.  Par. 
Am.  So.  rtn.  ist  prat. 100 

M  preferred 100 

imar  Smalt  A  Roll'g— Saa 

Preferred— Sm  Stock  B 
AmerStael  Doop— .ilMSro 

4menoan  Baretr 60 

Am  Trpofo'ra— Aook.100 
Amar  Sewing  Maoluna. .  6 
Amar  StrawboaRl.,..100 

Bonds  6s FAA 

Amer.  Woolen  snbs 

amer  Wrin«er  oom...lOO 

Pref 


Bid. 

Ask? 

45 

48 

10 

1* 

Stk  H 

XUst. 

xch  L 

Ist. 

okKz. 

List. 

*»8)4 

45 

48 

t     * 

*7 

S8 

l08^ 

95 

99 

105 

107 

117 

Mlacellangona.   Par. 


Imer  GrapbopaoDa....iu 
Preferred 10 

Anderson  (John)  Tob.  100 

Antomatio  Vending...  10 

Bamar  A  8m  Car- 
Common 100 

Preferred 100 

6s  1943 JAJ 

Bergn  A  Bng  Br— Sm  Pbl 
1st  6b 

Blackwell'B  DarhTob.29 

Bliss  Companr— Com..90 
Preferred 50 
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BONDS. 

H.T.  nOCC  EXCHAKOSi 

VlHK  BaBON  JITVB  16.  ' 


M  ■  ni  I«  eooT  (  a*. 

Utwat  Sb 

IooMtd  IMgSa.... 


.1910  Bi-8 
.IMS  J-J 
.1940  A-U 
A-O 

l*l>90f  4a v:'»»!i-i 

SaMLNTlMeoacS*..***  ■•■ 
SAFmL  OMrOACOo. 
MB  bm  co««»«aj...;99;  j-d 

K  O  Mo  Ow  Oo  IM  «  B«.  19*9 

bMOM-LOooratLi««s*'!9 

iBaU  koad* 1*1* 

Mnra«iaaaCea« 

rwsa«>qutt«f«* 

.'l94« 

.1947 

Bigliltnl        1947 

SiOOoafCklal««(9«'*9 
0*  rcki«*«c««.'9« 
rMl  Om  IM  o  ■  >•  >  M? 


latMsaoli  (a.... 


r-A 

A-O 

3:R 

-  R 
J-D 
A-O 
M-S 

M-S 

i:i 
U 

Om  On  aol  u  (  aa»*n  M-M 


|fiaO«U.AMBOOB  BOM  _ 
aama  ■x-Ool  U(  4a.  1 94*  ■- • 
OMOU  da9faa...l9««QiHr 
Dk*tai99a.    awOaaNJ 

TIU  Mb  lat  I  Ca.  1919  K- R 
.  _  S  CarOo  IB  (  *a.l949  J  -  J 
:■■  W *  W  B  lataaa.  194»  V-  A 
OoalMlm.  aMTCIAB. 
Ja  *  atTd  aol  (  ((.Uta  J  -  J 
«»anB.  taaoMa  (a.  1907  J  •  J 
irtMtOML  aMNTCjJB 
C*l  lataoacSa... 1900  r-A 
0  A I  Da*Co(««9a..l90«  J  -  J 


AaDkAti 

Dk-aWA 

riakC 
OkM 


I  r  A  I  Coaao  •  f  a  *a.  1949 
■  0>kla<%  ini 4a...**07 

nd 9807 

dal  r«I.  ^mTCAL 
'«AU<'an.  •MRKkoa* 
tMAMI4(r9Ha«A.I9tl 
-     Taaluaarta...t9M 


•lit 


li 


A-O 

Ti-o 


_    _  raar9a...i99a 

r  mtr  Goal  A  Clal  9  9a.  1910 

tWai«aarIaifaa.l9M 

I  AOo  Ialtfata...l9*l 

Alala 19I9| 

ru  tiaal  Oa  «ab9a I9l9lj  -J 

Wua  iiiBtiak— Ia...l9l9  A-O 
t— 9iW>aatOo*a..  I90I;J-J 

M«  A  Olaar  O  A  1 1*«  ■  la  1 9M  i  .  D 

94a*a 19WJ.O 

KataA  laa  (CM«i  lata  9a.t9M  A  -  O 

MalTATIMata*a>i9t*  I 
■wiatataa  1*19 

MM  Paa  Oar  Oo  IM  mj» 


191     199 


-CraTalOo.  Am  Wb  Db. 
it  gurahMfliOa  lauOa-^O 
vft MawaAu D 9a. 1 990  J- it 

T  A  OML«i2lata9a.l9l9  r-A 
laWaaiaTBtas.  aMWaat-DB. 
#WH9  Wat  Co  a  a».   iai>9.|9M-H 
■•9*M8  rtMsr.  thOM  urn  l*l««t  bid  and 

OUTSIDE  SECURITIES 


fH4aV. 
/ima  19. 


Bta. 

AaA. 

Ill 

I99>« 

IIIW 



119     

IMti  Sato 


I9TM 


I  197 
,  :99 


•19* 
•199 


■«••   •«9«*9 


19       91 


jii": 


119 


II* 


ra9A-< 
Wmnmior 
L—tBtU*. 


Low.    High. 

>I1M     Ultt 
194  194 

til      Maj'99 


119     i-lia-99 

IMii     IMJi 

199MA9r'M 
1*714  rab  ■99 
19412  MBr'99 
199 


119  MBr'99 
IIIU  ABr'v9 
19942  Maj'**9 
lOTtt  A«r-9« 
101     Mar'99 


I99M     I09W 
19«         109^ 


i99MP9k-«t 
191    J-oa'99 


19*     Mai^M 
9*MJ'aa'99 
lOWill 


lMuT'99 


194 

119    Ja^9 
9*MJaB.-*T 

tit"  A^iirH 

M"jw.'-*9 
T9     A9r-*7 

\iiii  J-aa-99 

197     MaTV7 

90     May-Ot 

99     i-B8-«9 

t9t        1*1 


Ho. 
1 

I 


timet 
Jan.  1. 


Lo»  Btaki 

110  lint' 
19019  194     ' 

111  111 


19*    -.••M 


BONDS.  '  Jl 

N.  T.  STOCK  KXCHA.MOE  Jjj 


las 


197M 
1*7M. 


t99NII9 

iotQiiim 

19«9  I97M 
199      I07HM 


19*     1*1 


riTallarOoal  Iat(9a..l990  M-N 
Prootar  A  Oamfc  lit  (  9a.  .'40  J  -  J 
9t  L  Tar  Caapla*  gtatloa  A I 

PiopOo  latB4MiS-907r'l7  J-D 
■  Taba  Wat  Oo  eon  t  *•-  - °*S  J  -  J 
if  Val  Wat  Worka  Iat6a.'09  M-8 
■tan  BopaAT  In(9a..l949  F-A 

iDOoaataa 1949 

Ban  Ck  Coal  In  a  af  A«..19I9  J-D 

TannOoalTniT  litii«a.lB17  A-Ol 

Bin*  DIT  UteoQ«ii...lVI7  J  -J 

Cah  C  M  Oo  lit  ca  a  9a..'**  J-D 

Da  BarOAIOocaaOa'lo  P- A 

D  S  BnTal  Co  lat  a  f  (9a  1 91*  J  ^f 

OB  laatbOoaf  aab«»a.'l8  M-M 

Waat  Cnloa  dak  7i.  .  1879-00  BI-M 

.1875-1900  N-H 

7a..  .  1884-1900  M-N 

1884-1900  M-N 

Col  traataorSa 1998  J  -J 

MatUnTaltrd  9a. ..1911  M-N 

Noftbwaacara  TM  7a... .'04  J-J 

WhLNAPCOolat(Sa.'19J.J 


ITV 
119     119 


•a"  w 

119"  t  liij 
"ii"  x'ii" 
tti"  \H"\ 

19*     1*4 


aoapoo. 


OCT.  BMCUIUTiaB. 
raglaucad . . . .  OpOooal 

ra9Hlata9 1919 

oonaoa  1919 

larftacad 1907 

aonpoa 1907 


...1999 
...1904 
...1904 


•TATa  BscuRi'nn. 

klakaaa-Claaa  A  4  to  S.  1909 

Bwu iTT:. 

Claaa  BBa. 1909 

OtaMCaa- 1909 

Onnaaav  raa«lM  4a._1990 
l>tato*Onln«kia   >99akl994 
B4a_l9l4 


0.  B. 
DB9a 
DB9a 
DBBa 
0B4a 
DB4a 
UB4a 
CB4a 
0B9a 
CBSa 


aoapon. 


IS 

a-r 
«-p 


J-J 


-J 

-J 
i-j 
r-A 
I-J 

i-0 


unirrma  bomim. 
Atah  OnlAPaaaauatlk.... 
Atak  lOo  A  Waat  «•  u  mtt 
BA0  9rllaa  9«4a  (wii.l»9Sl. 

lal  matt  4a  (viaa  laa).  I»48i . 

Ba  Waal.  BIT.  nat.  (w.  t ).    . 
Oan.r«aJlJMa  (whaa  iaa'4i.  . 

loLmtmljiSm  laaaaai , 

Mav  Wia(C9ia)  iitaa  IBM 
■iLIMA»>a«*B0r4a(vl) 
Boa.  raaLaaLlr.  4a  ( wkanwa  I 
WiaaOrt  Ial4a(«i) 


Pritt 

Friday, 
June  16. 


Bill.     .Afk. 


*9a99  < 

<9B9«B    I 


89     8aU 
99     Bala 

104"  ::::: 

lOOMBala 
l99"Baia 


IIB 


Bate  t 

199 

1L%> 


19M 


I90)«I9I 
t9'>l4  191 
1I9M  119 
II*     Bala 


IIBH 

'i'lo" '.'.'. 
•two  ... 
too     ... 

iVoM !!! 
tii" '.'.', 

99     Bil 

'  97 

9»H... 

':.'.' ".'"vn 


hungtor 


tiom.    Bifk. 

m"  Mar^ 

ioi"  rab"97 


84M 
9S 


8« 
99  K 


I  OS     J'na'09 
108        1.8)4 


109 


ICB 


117  117 

lOSW  lOSU 
I  OK  Mv  uA 
109M  Maj'Ot 

I  I7ii  J'ui'ilu 
110     J-Ba'O* 


99  mn.'R 
19M<  J*Ba'9tt 
199  lotH 
II9M  J'na'9« 

ISoSMar^ 
I  SOW  liow 
119*9  Mar-sS 
119  119 


liaNJ'Ba'99 
109  Anr9« 
109  Ba».*96 
194     NaT'9B 

lis"  NoV'wi 
lie  Apr '99 
10*M  rab.'99 

i'ii"  Apr'V^ 

IBB"  PMk'Bi-' 

"99"    "ii 

99     rab'9« 
9ai(J'na'9il 


99M  MaT'99 
99     Afr*99 

90H 


1!S8  f^ 


ItfcuvaaB.  t 
(OlTUr  AT 


Jalf  I  IMa  Mmt. 

FOOT  or  7 


ll>naA9»11.TBiiali  «Ba  Jaani 
OOKSICCTITB   PASBS). 


ffo. 


1099 

4901 
10 
BUI 
48 

190 

91 
991 

itrt 


Aait^ 

lifte* 

Jmn.  1. 


£ow  A(bA 

Vii"  190" 


9011 


8414 
99)2    »» 

i'oiMiioia 
101    nifl 


lOB 


119      l'9t. 
IO*M  107W 

ioki^  \6%n 

iV9V(  119 
110     ItB 

••aa**  aBa»t« 


111^  lia 
11919  lltU 
IBS     IBoS 
188     181^ 
tllUliaM 

iitNiiqS 


119     119 


i'Mii  119" 
ios"  ioa 


9919    ** 
98       99 

8BH    87 


r.    1  Pan  Aapali    aTk aat  afa  opuon  ■ 

-BANES  A  MI8CBLL'» 


99  71 
99       94 

99     1901| 

*•   *'m 

lA    B% 

■*^>ss 

«*H  ■• 
80  97 
9IIH    «9K 


19*  9n  ,  •«    I 

199  99  91 

1*9'  ««       I 

190  19  >  IB    I 

100  89  I  BO    , 

,^OMAIf9a'l9  99  49 

baa  ATdfalB  »-laa. .  10  I7M 

4b. 98  79 

irowhMteOs.lOO  999  140 
(Bl)-latpra(.|- 

amVLwi.'Si 

una  aaB  VWAIO* 
Oa...._^. 1" 


■  •■A  Wiaa..! 
Ml  >o«BkCb...l90 
mn»  A  W.at«  TrMM.9« 
rUaMT  A  Caanaltir.. .  199 
flB9BlyADa»(BaM)..99 

•«Baal  Qarnaaa  Oo 

lAaBM^BM-lOO 

If  gbna  llaibtiii 

iMt«Oi>-Ooa.lOO 

..100 

..100 

I0a..l00 


I  Mill- rr.  100 

1999 MA8 

Mar(aa*t»'«). 
laaatp-dflBO 
t.«a«AlB»^ 


IfaaBlnakni I0« 

9a  (901.. .JAJ 

J^aBBtataoa  O(i».100 
^YiHnvd  ••  ••«  •■•••alOV 

JlJIBBij  AB»rB>a».tfi 
^vwkvFaB ..  ..(•*...  199 
I  HMUm  AWar^, 


U*f«n>ViUaiaa....lM 
UbanyBUk  Miila.....l90 

Pi««aiiaa 190 

tiefillard  (P)-Pra(..  .100 
MaAlaoaBaO    Btoak.190 

BBBa  1919. 
ItalaaBB-.. 
March  A  Mtnara- 8  B- .  .90 
MmA-P  Car  lat  9a'49MAa 
Biaw  tat  7a. 

Oo 190 

.99 


.100 
NatWMal  Wall  Kpar.lOO 

'  N.  B.  Btoa.  rrh.Traaa. 

'  NTLoaaAlBA 100| 

NT  Blaaan9aT9lt 
Now  Jar  Ztaa  A  Inm. .  too 
N  T  Air  Braka  Bw  M  T  B 
N.  T.  Bl  Tah.  Traaap.  199 

Niaholaaa  PUaCo. 90 

maataana  Oaaairaat.  190 
Otla  ■arator— Ooa... 


Park9laal 
PBaB.BtovA  WUaaz..99 

PngawiM,  pfa( 100 

Paaaarlraala  Ogal. 


Tor 

199 


IBB 

119 


99 
99 

t  90 

199 
199 

48 


79 

199 

79 

118 
184 

uaki 
89 


OBa<9at9ll....jAi 

I^V  O099V    aa* 

'■tab  'fcoa>..l99 


t9B 


48 

77 


TaaaaAPaalBa  Ooal.190 
lat  9a  1908..  li; 

nUaOawA  Traat..l09 
Traalaa  Pott— Com..! 

Pmfkfrad 100 

Tro«  DKaatorr-Maw.lOO 
DaloaBtaalAObMB.... 


t«9 

•?* 

"99* 

AAOj|t97M 

■vv 

7 

49 

99 

97 

•7 


II9- 


499 

It 


lBnaaaa» 

0^onB«n«bA9>a9Ar!o 
iwad  *..•••  .••i.90 
Tipaai— Oow.lOO 

....too 


lat  .    ^        _ 

C  B  «Haaa-OoaBOa..t00 

Piatatiad too 

D  B  I^ojaailla  Oo 100 

I7.S.  l*naBB.IIafBaColL.I 
WMBarl>alaaa  Oar. . .  1 00 
WaatlMh  Air  Braka. .  .90 
Wlaa^wO<i>tral  <■—<->  Bt 


Md. 


t   49 

t  a* 

99 
119 
119 

9*W 

(M) 
90 

«      N 

180 
t9l9 


49 


99 

119 
119 

SIS 

,.9" 

917 


9^    |I98       ■.LPMOMHon 

09    I9B      mnmntromwl 

ta*  BM.      BakkwOnoBaM 


Pbll  A  Wll 
riMUra'C 
Pnaaawtlo  ttna  Ow-9a.  1 9 
Pnu  A  Wklta-Ona-tOO 

"  too 

Bt 


..100 
..100 
boaABIaal. 


Ik.100 
...100 


ABrvta. 98 

Bafatr  oar  Haat  A 14. 1 00 
^'lABaMk^lBO 

IVoo 

100 

Mia  Oo too 

irdOil too 

Btaa-Olat.  A  Ola.— Bw  Bto 
Bla^  OB9*ra'90aaia.lOO 
■aaalABIac8a  t9l7.rAA 
iialkara  Oottaa  Oil..  .90 
itallal  BT  tat  9a't9AAO 
t«9at9B9....,...^AJ 
■lallwBMraa  A  iiB-TTtOO 
■wtflAOo... 
lat  9a 


199 

»  99 

98 

889 

laB 

f*9 
«M 
40 


978 
190 

i.a 

71 

too 

9SW 
»eH 
t  98 

140 
41 

101 

159 

490* 

to* 


I94M 

r  eo 

107 

99 

99 
109 


I9M| 

iiV'i 

IB9    ' 


19 
89 

91 

119 


9 
7014 
149 
...„. 

9« 
Mat. 
•t. 
979      , 

9Ca     ;| 

3*     I! 


191     I 
97 

9IM 

x'ii" 
49 

199 
199 
199 
9*0 
499 


109 
IB 


IBB 
10919 


■MiMa. 

BM. 

Aa*. 

rnaBi 

BM. 

Aak. 

Baaiia. 

Bid. 

Aak 

J>ak«ri'  On 
N.  T.  CItY 

ala9« 

aaa. 

*•*«•■  gn 

,ir 

ana. 

Bnlun-  Q» 

alall 

MW. 

Marab  Bsaa. 

MaabATra*. 

9S0 

BOO 

«aianaa».... 

49* 

179 

tB7S 

Aa  Bsaa.... 

ITB 

MatratoMa*.. 

410 

Wat  aty 

990 

846 

^ataa... 

499 

..... 

Mt  MofiMf*.. 

999 

. 

MortABIda*.. 

180 

178 

^22!"— 

999 

Bto 

Mataal* 

190 

149 

PaoHa'a*.... 

IWO 

199 

■JBrfLMk:- 

BBl 

880 

—7---  ---    , 

190 

nibaiiii'iliii' 

140 

ISO 

■SIBfHr- 

74 

iM" 

R*w  Aaat.*.. 

400 

17U  Ward*. 

109 

118 

0M«nl7..... 

IBu 

NawTotkOo. 

ISOU 

SK!Wa;dV.: 

900 

xii' 

Obaaa 

999 

NTNatBa- 

119 

140 

Cbalhaa.... 

919 

898 

Nav  rork_.. 

900 

*a** 

Union* 

190 

ivr 

CbaMlaal.... 

4190 

4910 

I9U  WaiB*.. 

too 

Wkllaboat*.. 

100 

Cituau' 

149 

Niatk 

90 

M 

'n'TcVt'?: 

CitT 

99ai 

t 

Nonb  Aaar. 

900 

Ooloalal*.... 

999 

Onaotal* 

«00 

Am  Dap  A  L. 

.. 

ColBBMB*... 

19* 

Paalfla* 

17» 

*>«aa 

AUantia  Tr. . 

900 



949 

Park 

Its 

OanUalTVit. 

1990 

BOtO 

CoBtWaatat . 

IBB 

...... 

Pwipiaa'*.... 

•  ••• 

OltjTnut... 

990 

OomBnk*.. 

IBB 

Phabu 

1119 

114 

OoioalBl 

4lS 

Baat  Btaar.. 

188 

Plaia*       .... 

400 

Oooaolidat'd. 

lltb  Ward*. 

189 

... 

Prod  Bxah*.. 

190 

Ooatln4*Ti4f 

800 

.*a. 

rtftb  A»ai*.. 

I7<i0 

•10^ 

■apoblla.... 

l«0 

raraLoATr 

1490 

14B0 

rrna 

990 

BlTaratda*... 

190 

riftbATaTr 

980 

., 

rirat 

nrK  (Bt  tal) 
tauitraat*. 

9199 

Baaboard.... 

980 

Oaarantr  Tr 
Knlek-rb^ak'r 

90  < 

860 

Baaond  

990 

890 

148 

198 

Baraath. 

190 



990 

marU 

199 

BbeaAIiBth 

100 

MaroaoUla  . . 

699 

rraabUa 



Btata* 

Malropuliuw 

97C 

•  •*■ 

919 

BtataofNT* 

I9S 

NTLI  ATr 

1490 

OaiBjd. 

•  •aa» 

90 

1  Bib  Ward*.. 

199 

NTBaaATr 

478 

•  9*. 

1940 

99dWar4*... 

100 

NorU  A  mar. 

■*ii" 

OanMaAa' 

119 

.  ... 

Dawn. 

900 

.  ,,,, 

Prodaoa  Bx. 

M** 

94  • 

979 

ChioaBa*-.. 
Waat  Ma*.. 

910 

tso 

Baal  BatTr't 

900 

SS5 

979 

900 

BlaodardTr't 

190 

Oraaaanah*.. 

198 

•  IBS 

BlataTraaL. 

899 

...  - 

Uamllton*... 

190 

TorkTlU**.. 

BOO 



Union  Traal. 

I960 

MftO 

Uaoovar..... 

11  • 

UBMKATr. 

481 

MO 

UMaAL'aU 

119 



Bm'KLTM. 

bait.  Bcwaa.. 

1S79 

ieN 

aoH**. 

19* 

Badford*.... 

919 

Waahlnatoo 

BBlciTrN. 

80J 

lap  A  TraB. 

898 

Broadwar*.. 

190 

900 

taat&riifr! 

190 

..*• 

BrooklTB*... 

too 

190 

Brooklrn  Ti. 

1419 

•  a     *• 

aoo 

BUWard*... 

98 

PmnkHa  .... 

•08 

LIbaitf 

909 

9tb  Ara*.... 

104 

107 

Baallton... 

'99 

I.ii>^0|B,,,,,, 

780 

PIral.  ...••.. . 

990 

KtB(*Oo-.. 

909 

li*Bk*M*M* 

980W 

« 

Oar  Aaar*.. 

90 

100 

I.  tu  1.  A  Tr. 

•HI* 

Mar*at*rai 

sy 

BaBllton*... 

IOS 

Maaataafn. 

9C0 

990 

918 

KlaoOo*..- 

too 

Naaaaa ...... 

178 

•a99B« 

MaabAlM* 

Manafaol-ra. 

990 

Paoala'a..  . 

990 

MaraaotMa  .  'ao    1          1 

Willi -mad'ah  9*4 

•  Baaba  aarkad  altb  a  aalanak  (•)  ar* 
I  rarabaaar  alao  part  aoornad  Intnaat. 
I  data  at  Bloa*  Biabanca  or  at  aaatlaa  Uto  w*9fe. 
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Boston,  PhiladelDhia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


-^  «kara  Prl«>«a-No(  Pxr  nnnluiB  Prieea. 


June  10      J-Ht  12 


*J8  tJ8 
10»  111* 
•MM  MO 
•106  I8S 
M      I  MM 

• ISO 

•HI 

19XH  t  XM 
>•        IS 


•«SH 
10* 
•Si4 
!■<» 

<!«« 
xlSO 


117      117 


KM    KM 


•♦714  47«* 
•7«a  7(M< 
104      S04 


«•      asH 

••8M    ><* 

l»»-i«  lOM 

•OH  HOM 
18       in 

781?    7BV 

1»«  l»^ 
MM  «8H 
M       M 

MS      950 

I5M(  158 
118      IIHM 
SI8     M<< 

76      7e« 

•738     810 
<1M    «tH 


57N    SSN 
ISa      181 


•»I      ... 
«U«    8«H 
8»M    40 

•48      .... 
ISM    <8N 

• 145 

39M    40 
M)«    SIN 

183      1«S 
48        48H 
SOM    51 
■IM      1)4 
81       61 

•■*B      ..,, 
•  BI4  Xi 


io» 

188 

IHI 

tStVi 

148 

ISO 


85 
45 


88  H 
48H 

'  I'ii' 


117 

•j«  .... 

•  1  91 

•54  84 

14  14 


*1H  47H 
•78H  7llH 
'i04      ... 


««       8«H 

»8U    W»U 

lOK     IS-lr 

17«     15-18 
4IH    ** 

75  H    78 
4i>«    44M 

8->        88ti 
94        »1 

MS  850 
1105)4158 
-117     IIT14 


SO 

77 

790 

HI 


77 
8U0 

»>H 

83h 

58        6814 


»H4    98 

»*H   •♦« 

41)        «0 
43M    4m 
17H     H(4 

1 145 

40        40H 
94        94M 

181      1S5H 

47W    48 
....    jg 

Itt 

saw 


69 
•85 


nMfday, 

/U<M    13. 


988      9S8 
I08W  108M 

•88        

X1H5     185 
IS9H18IM 
141      148 


8<H    SiH 
4SH    49H 

B9H    69H 
117      ll7 
•8J      .... 

•is"  "ion 

MSi    8tf>t 
I8H     14 


•47  4  7)4 
•78 X  76 n 
904      901 


88  8«4 

VIH  lUM 

I7H  1744 

4I««  4IM 

75^  7S« 


38 
91 


845  845 
191W 158 
117i«  117)4 
'Its  350 
•78  78 
800      8J0 

91        KIM 
•e9M    83x 

55)4    68 
ISO      130)4 
136      138 

91        95 

84)4  eoM 

40        40 
43        43 

18        19)4 

Vwt4    4*6 

9374    34 

165      16714 

48J4    47)4 


•IX 

69 
•65 
QO  ^4)6  WH 


59 


Wtdn4mtay 
June  14 


958  969 
•.08     108 

988 

ISO  190 
I3IM  139)4 

116 

197"  1V7" 
34        3« 

43)4    49)4 

n'7"  117" 

88 

' 91 

'     ....    80 
98H    9814 


13H 


13)4 
99 
47 

7a>4    78 
■904      .... 


*'< 


63  <4   an 

99)4  B9J4 
10)4  lo»i, 
9m  SO  1-18 
17  7-ie 
4094  4''« 
7414  74M 
49)4  4''H 
19        19 


ThurtdaM, 
Ju'ie   15 


*998 

107.4  ia$)4 

•99S        

19)  1  1;^ 
18144  139)* 
•145)4  i6(> 


998  9in 

107)4  107)4 

•HI  

191  laiH 

131  131H 

148  146 

•19S  130 


•34 
•45 


38  H 
46)4 


117  117 
•80  Si 
•90)4    91)4 

"ii'si  "iHi 

•IS14    13)4 


47        47 
•75)4    75«4 
904     904 


89)4  69M 

9914  9.IH 

10)4  10)4 
99M  d0  7->« 

l7^  17)4 

40M  40M 

74)4  74tt 

43.0  49)4 

18«  18M 


93)4    Ui)M 

340      390 
147M  193)4 
tl7M  11744 
345     349 
•75        7* 
B)»     8J0 
91        91)4 
8i        69)4 
53)4    36 
I8t      136)4 
140      140 
96        9S 
83M    45)4 
38        3444 
43)4    4Sh 
18        18M 
'     ....  14> 
8344    83N 
94        94)4 
167)4  163 
44        47m 
60(4    S))4 

•Ji**     -i« 
85 


SOx 
65)4 


94  94 

345      317 
193      15SM 
117)4  118 
'819      350 
•18        79 
805      805 
91)4    9IM 
Di        69)t 
54        98 

139  135 

140  14 

95  96)4 
64        60)4 
37        39 
43)4     43(4 
17^     1S)4 

13944  140 
39  39 
94        94)4 

188  18i 
47        ilH 


•1*4       l>t 
•50        60 
•65      .... 


June   16. 


S«       38 
•15       45)4 

69H    5914 
117     117 


38       9.1^ 
13)4    13)4 


•46J4    47 
•754    75)4 
'308      


89)4 

9))4 

10  7-ie 

30)4 
17(4 
•404 
•74)4 

411)4 

18H 

88 

U4 


69M 
9941 

i  10>4 
31 

11-1« 
4  W 
74J4 
49H 
1814 
38 
94 


340  340 
I5i)4  155)4 
119  119 
•345  350 
74  78 
80)      800 

a  H   2m 

•09        69)t 
99)4    69 
•181      140 
•ISct      140 
95        95 
6fK    89 
37        37 
43)4    44 
17)4     17J4 
139      IS9 
SS        39 
94        94M 
•167)4  168 
47        47)4 
50        61 
•IM       1)4 
60        51 
45        63 


ACTIVE  STOCKS. 
H  Indioates  nnUsted. 


Kallraad  8taok(. 

Boston  k  Albanr (Boatoa)....10( 

BoatoD  BleTsted "        ....10' 

Boston  &  Lowell.. "       ....I0( 

Boston  A  Maine "       ....IOC 

Ohio.  Burl.  *Oalnoy "       ....IOC 

Chlo.  June.  &  On.  Stock  Yds.       "       ....  100 

Preferred "       ....100 

Chlo.  .Milwaukee  A  St.  Paul.  (Phlla.)  ....100 
OhootawOklahooaa&Oalf..       "       ....  50 

Preferred "       ....  50 

Consol.  Traction  of  N.J.T...        "        ....100 

KltohburK,  pref .......( Boston) ....  100 

Sa.  Southern  A  Florida. (Bait)  ....100 

1st  preferred "       ....100 

3d  preferred "       ....too 

Lehigh  Valley (Phila.) ....  60 

Mexican  Central (Boston) 100 

Northern  Central (Bait.)   ....   60 

:<orthern  Paoiflo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony. (Boston).,..  100 

Oregon  Short  Line "       ....100 

Pennsylvania ...  (Phlla.)....  50 

Philadelphia  Traction **        ....   50 

Keadlna  Company "        ....   50 

1  St  preferred '*        ....   50 

9d  preferred "       ....  50 

Onion  Paciec (Boston  I ....  100 

Preferred "        ....100 

Union  Traction (Phlla.)....   50 

United  Kr  A  Bleo.  Co.(w  1.)  (Bait.)  

Preferred  (when issued)..       "       

West  ICud  Street. (Boston)....  50 

HlMcellaneoas  !^tock«. 
A.mertcan  Bell  Telephone. .  .(Boston)....  100 
American  Sugar  Redningl..        "        ....100 

Preferredl "       ....100 

Boston  &  Montana..... "       ....  35 

Butte  &  Boston "       ....  85 

Calumet  &  Hecla "       25 

Cambria  Steel  (*l  60  paid)  (Phlla.) 

Consolidated  aas (Bait.)  100 

Dominion  Coal . .  ( Boston) ....  100 

Bllectric  Storage  Battery  1 . .  ( Phlla.) ....  100 

Preferred^ "       ....100 

Brie  Telephone (Bostoni ....  1 00 

Federal  Steel "       ....100 

Lamson  Store  Service "       ....   95 

Lehigh  Coal  (fc  Navigation...  (Phlla.)    ...  50 

Marsden  Company  1 ,,        '*        ....100 

New  England  Telephone (Boston)...  100 

Old  Dominion  Copper  1.... I,  "  ....  95 
Pa.  Mfg.  Light  *  Powerl ...( Phlla. ) ... .  50 
United  Gas  Improvement T..       "       ....  SO 

United  States  Oil (Boston)....  95 

Welsbach  Light  1 (Phlla.).,..     5 

West  End  Land (Boston) 95 

Westlngh.  Electric  4  Mfg..,        "        ,,,,50 

Preferred  "  60 

a  SI  714  in  n-i«    b  in  i-i«  so  is-14 


Sales 
oflhe 
Week 
SKarei 


8J 

43' 
9.47 

35  < 
i 

900 
l,48h 
1,00( 

90(1 

139 


6u 


17,8); 

71o 


6,43.' 

1,3«S 

8,550 

15.973 

6,525 

81. ■ 

1,452 

8,041 

1,681 

158 

69U 

934 

88,83  I 

857 

Hi 

8i0 

51 

13,471 

913 

84,977 

815 

110 

1,199 

83,191 

1,159 

418 

10,S3i) 

9 

3,855 

4,898 

6,810 

19  915 

9>«4 


3iu 
979 


Uange  of  Salet  in  1899 


1! 


Lowett. 


346     Mar, 
8044  Jan. 

987     Jan. 

17)     Jan. 

191)4  Jan. 

139)4  Jan. 

121     Jan. 

120)4  Jan. 
2  iH  Jan.      3 
4344  Jan.    14 
57      May  96 

107  Jan.  3 
35  Mar.  9- 
91  May  31 
43  Jan.  11 
23<4  June  1 
5)4  Ian.  7 
90  Jan.  81 
4814  .ian.  7 
75)4  June    1 

188     Jan.     4 

40H  Mar.  11 

61     Jan.     3 

8416  Jan.     8 

994  May   18 

25  I31tfjan.7 

13  7-14Jan.  8 
3.)^  June  1 
72s4Jnne  1 
3 154  Jan.  7 
1«?4  May  17 
88>4  May  1« 
90     Jan.     3 

973     Jan.     3 

1 13)4  Jan.     4 

110)4  Jan.  16 

283     Jan.     7 

45     Jnne    1 

835     Jan.     6 

liMJaa.     7 

80     May  17 

33  Jan.  3 
5S)4Jan.  10 
64M  Jan.  4 
7854  Jan.  3 
4444  Feb.  8 
83)4  Jan.  3 
38)4  Jan.     3 

6»4Jan.   12 

133     Jan.     4 

34)<Ji>ne    I 

81^  May  21 

127)4  Jan.     5 

34  Jan  3 
38)4  Feb.  14 

1)4  Jan.  5 
38  Jan.  4 
55     May  31 


Hightt,. 


360  May  1 
lUMMay  1 
940  Apr.  97 
183)4  June  14 
149)4  Feb.  18 
15>)4  May  13 
131  May  10 
13144  Feb.  13 

37  W  Mar.  8S 
4844  Mar.  89 
61)4  Jan.    18 

189     Mar.  99 

38  Feb.  I 
85)4  Jan.  93 
70  Jan.  97 
30  Mar.  9 
17)4  Apr.  97 
95  Feb.  4 
55)4  Feb.  15 
81)4  Jan.  86 

818  May  17 
46)4  Jan.  83 
70  Jan  93 
89)4  June  13 
1244  Jan.  24 
34  Mar.  23 
18H  Mar.  23 
50)4  Feb.  81 
81  Jan.  23 
HH  Apr.  28 
83»4  Feb.  21 
43  Feb.  21 
93J4  Apr.  99 


380 
186 
128 
398 
103 
899 


Feb.  14 

<lar.  80 

Mar.  80 

Apr.  85 

Apr.  88 

..-      Feb.  81 

94M  Mar.  98 

71)4  Mar.  18 

63     Apr.     3 

194      Apr.      5 

193      Apr.  83 

luO     Feb.  14 

74)4  Apr.     3 

45      Miy   93 

49)4  Mar.  9W 

28)4  A.pr.     6 

154      Feb.  98 

93)4  Apr.  85 

SJHApr.     6 

175      Apr.     8 

55     Mar.  30 

60)4  Apr.     8 

1)4  Feb.  18 

5394  June  12 

69)4  June  14 


INACTIVE  STOCKS 


aAlLBOADS.— iVM;«» 

AtTop*SFe..(Bost|100 
&H  4  Charlotte  (Bait)  1 00 
■MkMalDepf.(BOBtilOC 
BoitoaAProv.  "  100 
atrwtMalstpf(Phlli  50 
Cvntral  M*as...(Bost)t00 

Pref "      100 

Cratral  Ohio.  .(Bait)  50 
OhM*  W  Miob. (Boat)  100 
Qn'tatof  Indsl(Phll)  100 
Ooso  *  Paiisnm  I  Best)  1 OC 
noas  Ri"r....  "  100 
Consol TrPlttsl(Phll)  6) 

Prefl "       60 

niai  <  lereM  (Bo«t)100 

Pf«f ••      100 

a*rauuifn  Pa<a(Phll)  60 
Hwtonv  MAT"       60 

Pref 60 

Bant  k  Broad  T     "       60 

Pref "       60 

■  C  PtB  AM..(Bo<t)l00 

Pief ••      100 

Liinle  8atanylk.(Pbll)  SO 
Maine  C«nUal.(Boet)tOO 
.4liMBUI*8B.(PtalO  60 
llMqaahon'g  T.  60 

Mtw  ■Dcland..( Boat)  100 

Prrt "      100 

llorttPenD....(PhU)  60 
nukire   ...  60 

rkl)a«ra.  >  N.  "  60 
OnnatfNJ...        "      100 


OnttadTrof  P. 


Wwt  Bod  piwf.(Bo«l) 
#«tJ*rkBB.(PtaU) 
WwtNTAPa.     " 
Wis  Cut.  De".'Bo«t)100 

Pref "      100 

WorNaah  A  B.     "      100 

MiaCBLLANBOUS. 
AUoaes  MinlnK(BDst)  96 

Asi  Rysl (Phil) 

Arnold  Mining. (Bost)  96 
4skB*dMm'|.  86 

ItUotle  Mla'f.  96 

■alllo  Mining. .  96 

~     "      •0«sr(Bort)  60 
rlsr'w(Phli)100 
....      "      100 

iLt-tBoeDlOO 

BoetoD  Laiid...  "  10 
Ouibru  Iron. .(Phil)    60 

OantonOo. (Bait)  100 

Om«a  Mlnlnc,(Boe»)  St 
Oaylllbt  Prlni.(Phll)  80 
Doaia  Ooai  pt  (Boat)  100 
SdUoB  ■  III  ■■  100 
BteeOoof  AiBr(PbU)  60 
■Mt  Teblelel.  »  too 
IftoaOom'H  "  SO 
rmnklinMln'i  (Boet)  M 
••oanl  Sleet. .  100 

_^»f ••     100 

e«nB)  Aato-Ml(Phil)  60 
In(BatB*BM(Bost)  10 
IrtdSoyaler...  «5 

Mandeo  prafl  iPbll)  100 

jtargaoUuklar . .  (Boat)  1 00 

J  J 

10 


Mas  Tila^boM 
So  Am  Q  Dradt 


BIO.  I  A..K  !|    STOCKS    80N0S 


June]  16. 


17), 
197 
179 
800 

66 

19 

70 

48 

93 

160" 
871 
39)4 

95"' 
60 
140 
46 
75 
93 


8 

10 

57H 
170 

69)t 

66 

35 
luC 
1U9 


146 
878H 


140 

9 

4?* 

68 
808 

.1'* 


l7Hi 


73 


169 


87 


110 
88 


977 


117 

117)4 

61 

8 

SH 

16 

16)4 

64 

54), 

130 

«4« 

9 

1044 

10411 

15)4 

i'H 

9 

*H 

39 

88 

83 

84 

1 

1)4 

iVi" 



«M 

"oa" 

"■•" 

34)t 

"se" 

SH 

190 

...... 

900 

19 

"Vb" 

"iiii 

118 

1193 

46)4 


911 


MISCBLIj.— Ooncmaea. 
OlduolMlnlng.(Bost)  86 
Osceola  Mining.  "  89 
PalmettoCo....(Phll)  95 
Parrott81IACop(Bost)  10 
PennBlecVehV(Phll)  SO 

Pratt "       50 

Pennsyl  Salt...  "  60 
Pennsyl  Steell.     "     ,,,. 

PrefT "     100 

PoUman's  Pal,,(BoBt)100 
Qninoy  Mining,  "  99 
Reaoe  Bnttonn.  "  10 
Rhode  IslMln..  "  86 
Santa  Tsabel  O  "  5 
Tamarack  MIn.  "  85 
Torrlngton"A"     "       36 

Pref "       89 

Un  Cop  L  A  M'g  "  89 
Un  Shoe  Maoh..    "       96 

Pref "       96 

Utah  Mining.  .  "  4-8e 
Water  Power..  ..,, 

Welsbach  Com1(Phll)100 

Prefl "     100 

Westm  rel  Ckial  "  SO 
Winona  Mlnlng(Bost)  SS 
Wolverine  MIn.  "  86 
Wollaaton  L'd.     "         6 

Band*—  Keaton. 
Am  Bail Tal  4s. .1908  J&J 
AT*8Fgeng4s.'95AAO 

Adjustment  g  4s..  1996 
B  A  M  3d  Is  7s.'02.07  MAN 
Boston  Term'l  3)4s.  .1847 
BosUnOaalstSB.'SOJAJ 

9d  M6s 1838  JAJ 

BurA  Mo  Klv  ex'pt  4b.J  AJ 

Non.axampt  4s.*18  JAJ 

Plain  4s 1910  JAJ 

Oh  BurA  N  1st  5s. '96  AAO 

8dM  6s 1918  JAD 

Ch  Bur  A  Q  4s.  1999  FA  A 

Iowa  Ulv  4s.  1919  AAO 
Chicago  Juno  6S.1915  JAJ 
OhANoMgu5s.'31MAN 
Chi  A  W  M  gen  5s.'91  JAD 
Con.  of  Term't  9s.*13  JAJ 
Curr't  Rlv  Isl  5s.'97  AAO 
O  O  R  A  W  1st  4s.'48  AAO 
Domin  Coal  lnS«.'18MA8 
Baat'n  1st  M  6a  g.'OS  MAS 
ft  BlkAM  T  Ut6B'83and 

Onit'p'd  1st  6a.'38  AAO 
IlUn  etaal  oonv  6s.' 10  J  AJ 

I>abaaliii«6s.l918AAO 
KOOA  8  l*t6sg.'96  AAO 
KCrt8AOlst7s.'08JAO 
K  0  r  SAMcon  8s.'98MAN 
K  C  M  A  B  lit  4s..'34  MAS 

Inooma  6s. 

K  OA  M  RyAB  5s.'99  AAO 
K  0  St  Jo  ACB  7b.'07  JAJ 
Lama'n  Sfra  B  es.'09  MAS 
L  RookAF  8  lst7s.'05  JA. 
L  BASt  L 1  St  Os  g.'9e  AAO 

9d  M  6-6  g.... (936  AAO 
MarH  AOnt6a„.'95  AAO 
Max  Cent  4sg..l911  JAJ 

1st  oon  tno  Ss  g  non^eum 

8d  oon  Ino  8s  nonnmrn.. 
New  ant  Tela  es.'99  AAO 

8a 1907  AAO 


Bill 

Al<k. 

io«< 

ll'< 

84 

84J, 

>*)4 

68 14 

98)4 

14 

7)4 

...., 

113 



90 



93 

....,, 

157 

15» 

155 

160 

12)4 

m 

9 

14 

t4H 

91U 

39)« 

33 

30 

30)4 

7)4 

8 

37 

»»H 

96)« 

S" 

49 

l>i 

69' 

63 

14 

14H 

45 

46)4 

1 

8 

J 103 
1  b3)4 

103)4 

108)4 

834, 

<114 

»   H6 

83 



87 

61 

107 

100 



109 

106 

100 

lOu 

100 

114 

116 

90 

98 

98)4 

99 

99)4 
70 

04 

96 

110 

118 

I18 

140 

^^ 

133 

I'oa" 

109 

70 

114 

"4i" 



V9 

49 

100 

190 



109 

110 

"  

1114 

«... 

9   79H 

78 

90 

!f?S 

jlOO 

BONDS 
Boeton— Concluded. 

N  TAN  EnglBt7s.'05JAJ 
l«t  mort6s..  ..1909  JAJ 

Ogd  A  L  C  con  es.'90  AAO 
Income  68 1920 

Rutland  1st  6s.  .'08  MAN 
8d  5s 1888  FAA 

Torrington  1st  Ss  1818 

West  End  St  5s.  .'02  MAN 

4)4s I814MAS 

Gtold  4s 1916  MAN 

4s 1917FAA 

Bondn— Baitlmore. 

Atl  A  Ch  Ist  78.1807  JAJ 

AtlO-Llghtl8t58l817JAD 

Bait  Belt  1st  5S.1980MAN 

BaltCPasUt  5s.  191  I.MAN 

Bait  Fundg  58.1818  MAN 

Exchange  3)4s.l930JAJ 

BaltAOhlo48g.l835AAO 

Stat  Isl  2d  5K.1924  JAJ 

BaltAPl8t4am  1 1911  AAO 

l«t  49  tunnel  1B11..JAJ 

Bal  Trac  l»t  5s.l829MAN 

Ext  A  Imp4B.1801MAS 

No  BaltDiv  5a.l912JAD 

CoilT'rtible  5s  1808MAN 

OapeFAY9rA8g.l9l6JAD 

1st  Ds  ser  B..  1916  tr  rec 

1st  68  8er  C..1818  tr  rec 

Cent  Ohio  4)4s  g.'SO  MAS 

Central  Ry  68.. .1912  JAJ 

Oonsol58....ie32  MAN 

Bxt  A  Imp  5s.>  U32MAS 

Chas  City  RylBt  Ss '83J  AJ 

CharlCAA  ext5s.iuiOJAJ 

Ctaeaap  Oas  6s. .  1900  JAD 

CityASub  lst5s.l922JAO 

Col  AQrnv  1  st5-6. 1 9 1 7  J  AJ 

Conaoiaas6s..I910  JAO 

Ss. 1930JAD 

Oa  AAlalstpf5sl946AAO 
GaCarANlst5s  g.l  989J<kJ 
OeorglaPlst5-6s  1988JAJ 
OaSoAFla  lst58.1945JAJ 
KnoxvTrac  IstSs'SSAAO 
Lake  R  Kl  l8tgu5s'42MA3 
MetSK  Wash)  1st  5s'29FA 
New  Orl  aas  1st  5s...Var 
Norfolk  St  Ist  DS  '44. JAJ 
NorthCeut  4)4s.  1 995  AAO 

6s  1800 AAO 

8s  gold  1900 JAJ 

es  1904 JAJ 

8aiieiA5siaaB....JAJ 

Sarin B  6a  1988.... JAJ 

ObloAMlst7SD1905MAN 

Pitt  Dn  Trac  Sa.l9e7  JAJ 

PotomVal  lst58.1941JAJ 

8ecATTn(PltU)58'34JAD 

8av  Fla  A  )Ve8t  Sa  '34  AAO 

Saab  A  Uoan  5b.  1926  JAJ 

UolialBy  A  Kiec Income. 

VUv  Mid  1st  4b.  1908  MAS 

8d aeries  es..ieil  MAS 

3d  series  es..l814  MAS 

4th  ser  S-4-5s.l821MA8 

6th  series  5s.  1824  MAS 

Ta  (State)  8s  new.'S-iJAJ 

Fund  debt8-3s.  1 98 1 J  AJ 

YaA  Tenn  8d  5S.1800  JAJ 

8s. lono.T*.! 


Bid. 

Ask. 

118 

ai3 

113)4 

106 

16 

J106 
llOl 
i  

107 

108 

{104 

5    .... 

!io; 

( 

188 

■••»•- 

i'lSH 

:::::: 

ioi" 

■  fit* 

loi"' 

.'}''I', 

117)4 

'■'•'•}} 

107J4 

108 

109« 

101)4 

115 

117 

119 

lis 



118)4 

..... 

106 

107 

104J4 

106 

11094 

HI 

104<I4 

105 

117 

123)4 

100 

108)4 

109 

116 

105H 

'.'.'.','. 

114" 

'.'.'.'.'. 

106)4 

107 

118 

.... 

76 



ii's" 

'.'.'.'.'. 

110« 

111)4 

85>( 



101 

..... 

BONDS 


I  sm.  I  Aat 


Baltimore— Oonclu'o. 
West  NC  con  68.1914  JAJ 
WestVaCAPlstOg.'llJAJ 
Wll  A  Weld  5s.. 1935  JA.I 

Bonda-  Philadelphia 

Atl  CMty  l8t5sg..'19  MAN 
Balls Ter  1st  Ss.  1926  JAD 
BBoroOas  lstSs.'38MA'< 
(Jambrlalron  BS.1917J&J 
Catawissa  M  78.1900  FAA 
ChesADCaolstSs.'lBJAJ 
Ohoc  Okla  A  (1  prior  lien  6b 
Oeneral  Ss.... 1919  JAJ 
Clt's'St  Ry(Ind)oon  5s.'33 
ColumStRy  l8tcon58.'32 
ConTracof  NJ  lBt59..'33 
DelABBk  lst7s.'06FAA 
Ea8tAAl8tM5».'aOMAN 
Edison  Elec  5b  stk  trctfs- 
EleoA  Peop'8  Tr  stk  tr  otfe 
BlmAWllm  lst68.'10  JAJ 
lacorae  5s.... 2842  AAO 
Eq  111  Oas-L  Ist  g  5s.  1828 
Hestonv  M  A  F  con  58.'24 
HA  B  Top  oon  58.'25  A  t« 

Intemat  Nav  4a 1906 

E  0  Sub  B  Ist  es..'20  JAD 
KCPAOlst58..'83  AAO 
Lehigh  Nav  4)4b..'14  q-3 

RR4sg 1814  U-F 

Consol  7s 1811  JAD 

Gen  M  4)4b  g.  .1824  Q-F 
Leh  V  C'l  1st  5s  g.'SS  JAJ 
Leh  Val  eit  4s. .  1848  J  AD 

2d  7s 1910  MAS 

Consol  68.. ...1993  JAD 

Annuity  68 JAD 

New'k  Con  Gas  Ss '  48  J  A  D 
New)U*k  Pass  con  58.1930 
No  Penn  lat  48..'3e  MAN 

OenM7s 1803JAJ 

Penn  gen  6s  r... 1910  Var 

Consol  6s  0. ...  1 905  Var 

Consol  Ssr....  19 19  Var 

Pa  A  N  r  Can  7s..'06  JAD 

Cons  5s 1839  AAO 

Ck>n8  48 1839  AAO 

Penn  Steel  l8t5s.'17  MAN 

People's  Tr  ti  oerts  48.'43 

Perkiom  lat  ser5B.'18  Q^ 

Phlla  Elec  gold  trust  ctfs 

PhABr  gen  M  5g.'20  AAO 

Gen  .M  4b  g..  1820  AAO 

Ph  A  Read  2d  6b.'33  AAO 

Consol  M  78.  .1811  JAD 

Con  M  88g...l811JAD 

Bxt  Imp  M4a  K.'47  AAO 

Con  M  of  '82  4s.'37  JAJ 

Terminal  58g.l941  Q-F, 

P  Wll  A  Bait  48.19 17  AAO 

Collat  trust  48.1831  JAJ 

Pitts  CASt  L  7S.1900  FAA 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  oon  68.1930 

SchRESldelstSsg'SSJAD 

Scran  Trac  lat4s^38MAN 

Union  Term'i  Ist  6S.FAA 

United  N  J  4b.. 1844  MAS 

OnTracPltts  gen5B'97J  AJ 

lAnd  interest. 

•Price  Includes  overdue 


118)4 
10044 

109 
108 
106)4 

106 
1"8 
108)4 

lo-.H 

113 

119 

111 

114 

101)4 

185 

109 

110« 

118)4 

loa 


114)4 
107 


99^ 
114 
138 
115 
185 
105)4 

iVs' 

114)4 
133 
113 
196 


110 

loi" 

180 

109)4 

124 

132 

12a 

lt)5 

103 

121 

lli" 
106)4 

ios" 


180 

114 
til -50 
oonpc 


10044 
103 


1 1< 


10 
99" 

-ex 


t"7)4 

100 


107 
98 

105 


iiOM 


110J4 


paid. 
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luTiestmmt 
Railroad  Itttelligetice. 


RAILROAD     EARNINGS. 

The  (oUowlaf  uble  shows  the  groaa  earntngB  of  eTery 
tXKAM  railroad  ironi  which  regular  weekljr  or  monthly  retunu 
•••  b«  obt«in«d.  The  drst  two  oolamna  of  flgorea  Rive  the 
gWM  tmmintff  for  the  lateat  week  or  month,  and  the  Tut  two 
•jfauHM  the  eamJagi  for  the  period  from  January  1  to  and 
lartiiliw  moh  lateat  week  or  month 

n»  rmnu  of  the  atrmt  raOwag*  ore  brought  together  tp- 
■raMy  o»  a  namKjwHd  ptvc. 


Bo&IM. 


WtkarMu 


.    April 

.Ot.B«>aU..  KiakJ-o* 

KMUb<I..     April 

Ai^ir.  o.  atul  ruf.j^B, 

*  OrLAH.  B  «t)iwk«a; 
Ala  A  VMnb.  4thwkM.y 
tWki  n  *P-  «ihiikM»jr 

4ilia>wy  Vat. 

Aaa  Arbor 

Ark.  MldlMid. . 

SMk.T.A«.r«. 

AtlaBtaAClMr 

AtLKaoz-AIfo 

ZaaBMA  W.  P   _ 

XtLC*tUMH.C  JksaaiT. 

4aaB.AI>«BT..  iMwkMar 

AiMIbAN'wmi  AprU 

ML.A.OUo,...  Umr 


IMS. 


Apt  II 
'  IM«k  J'c* 
April.  ... 

April 

March 

M.J 

April. 


• 

31.1SI 
53,003 

39,1^00 

tSMNi 
tOjOtK 

1,     - 


■  IM 


3.23  '.SCO  S,SU.I>aii  13.78M(>e 


.AO.Boo'w    iMwkJ-ss 

lABaa'Bd*  Marck 

AAUuUo.  May  

fcW«»«  April 

tBoek.*nH  i»t«k  J'a* 


107  03 
St0»7 

*ttn 
iBeji* 

16,634 
ll.lSl 

xa«o.oi3 

1I7.M7 

S.I9U 

Mil 

»I.«S1 

»7.77« 

«.M( 

•11,342 

1.I42.8-4 

l.4773eft 

46.997 

70.797 

1,911 


• 
1A.339| 
30.U7 
61.097 

89  000 

l».i>. 

23.<' 
924,1" 

6.362 


■ 

63.7  IK 
762.583 
2.<3,710 

6^7,01-, 


tTU.UJl 
4MS0 


I««.8U 

1Sm,2I4 

3i8.ft>8 

<30w<> 


14A.73» 
29,161 
88,19 
162.6871 
11.117 
9.69ft' 
2,44(1.^41  ll.l.'te 
lai.O-J»    2,743- 
2.072 
1.'- 
45. 
76.~ 
08,068;     '22»>u: 


tM<'Jtn  8J»8.8e81  I2.MUO 


lO«.  WMr>,iat«k  Jo* 
Lla«.*L.  Iltiark  Jm 
LMU.*8t.P    l,t»k  J  D« 


•8.737 
117.166 

70.15- 
W  8,971 


g»*^«*»'»    April 236a:0l« 


aie^kI.«P..|Ap/ll 

iJfcfJi^'April.. 
••**5l,TW»«.,J»t»kJii« 
LAW.iaek.4tkwkJU) 
kOk-AOnU.  Mar  ..... 

LU.*Porwnk  Maj. 

-^.O.AT.PMv 
— T.*Tlr  .Mi;   


•»1_ 
Z4J29 
56,437 

'85,000 
0.781 

400.0«8 


Gi«t.  Ak.  A  OdL 

O.Ua.Ch.A8t.L 
rM.*KaaVa 


SdwkMai 
Mmt 
imwk  J'o« 

May 

Iktwk  J'aa 

May  

OdwkMay 
latwk  Tmt 

April 

April 

KtwkJ-nr 
„  .  4tk«kMa; 

LAMaefclaac  April 

■"■-  -  -  *-  *  -   •  atwfc  J'at 

May  

April 

April 

l«««k  J-D* 
lH«k  J-D* 
Marsh  .. 
I«t«k  J'oe 
4thwkMay 
4lhwklUy 
«thwkMar 

May  

UtakJ-k* 

May 

May  

IMvk  J's«, 
l*t«kJ-M, 
latwk  J'ae, 

IMwk  J'BC 

latwk  J'aa 
latak  J'M 
MwkMay 
84  wh  May 


fteO.  PVW.AW 

|!lM*P.Mar« 

ria.O*at.A  Pea 

~t.ir«hAX)«a,C 

'.W.ARlaOr 


mioliOMtral- 
fMJ>M.AWan 
KcOLAIewa 


I8>8 

54,218 

281,1114 

1S<,2.V< 

37.921 

161.066 

79.9  V 

18,131 

»37 

6',4ie 

1TS,7U« 
J7.3"4 
88,aH. 
43,«M» 

lJtl3?l 

0440 
98.919 

8.244 
r9,36« 
78.:.M 
32.84? 

93 'ft 
»«8 
24^2 
894M4 
79.lt»4 
43339 

9,v84 
798 

24)  O 

56.881 

€V>,nt  1 

673 

10.741 


51 
82.0 
49.7 
913,-1 
1338.484 
52,298 
72.098 
I  ' 
I 


IO.UU.BIS 
1J3 

I.      -.146 

4,»&4,77» 

2.^9  011 

79,787 

801,717 

4389,3(8 


•8.824      I 
86.142     . 

68.571     1. 1.    

80«.Ml|UH«i»37« 

«,71 1,698  113t63«6| 

70362       64,340^       849.771 

4773W  1307^311  8,183.866 

688,004    8397,746 

34,4I0!       

41,164 

■58.000 

A,10*> 

463343 

833701 

18,890 

60361 

379,050 

161338 

24396 

124,619 


17326 

1.U74 

6<3U 

I493<>0 

80.990 


4.7-8! 

5.17.. 

20.*- u8 

eoi.% 

J2.-'  3 

lU4.2«t 

89374 

83«6 

670 


883  4 

79,786 
84.:tO0{ 


916.708 

849  3-.'.'i 

*628,7I5 

24,964 

1  890,O3e 
115,341 
341.r07 
968,:  29 

5.86«3«> 
■:493M 
7O0.O73 
617,427 

1,474..%20 
330.747 
4.1411 

3 


17,479 
188310 

923,2<'^ 

33, 

I.»>0.. 

),U7,l<o. 

593,973 

197398; 

8.4MI 

a9»37« 

481.618 

376,114 

W71.IQ0' 

IW9,107 

19.9^" 

48,<47i 

1.2.  8.70»' 


7,3  J 1 

2.31  .< 
44.624 
4/0.03-''il6..'l»4,48» 

13»8,'87 

829,618 


'1|     4/O.OSAll 


May 

May 

May  

"ay 

4lh«kMa] 
Aeni 


1,607.- 

177. 

198.1 
.34r3U,1.8^3^ 

*pni 4315  4,489 

Kar 34-',?aO'  224368 

4.137,  8,«» 

April 3583471  8533<V> 

Mar  l>M70Mt|lS280C 

37384 

84340' 


llataroe.  (J 
levaOMtial.. 


April. 
1 0  wk  J'nr 
WhMai27. 

i»twk5'a4| 


58.231; 

81300^ 


44.1 

33i' 

60,e70l 

40,241 
430»' 


.■•I 

;2 

..^•.»73< 

831834l< 

119,323 

17,694 

1,181,46-; 

04307 

•    •--•.■0'4 

h2 

1» 

J  .w,'»lS 

1,906.'.>61 

1,977.'>00 

8fl32S 

i»3I8 


8 

70.349 
731,410 
-iS;  644 

966.;76 

287.UW 
8j;|900 
644372 
41383 
12.4983a8 
424.130 
12«,7t>5 
191,044 
162,087 
201,109 

■■>.,7 
'U 
J« 

'..J'.' 

.'J07 

178388 

1.890.154 

8,969,009 

2  189,889 

3.738'.448 

4380370 

900.489 

72,.  98 

29. 17 1 

4.971.115 

11  1(17  'JtM 

-17 

..~..  .Jil 

I8.»0«I,«U6 

10311388 

864.343 

8398,621 

2351.*08 

490,727 

710.380 

•5»3.441 

92324 

1.777.104 

102.044 

317,150 

371,434 

027  928 
636.141 

sioii'-i't 

4374 

—  '•.  <69 
»0 

■•■'3 


30 

i*,i^io.  .7u 

1038U 

124  6<ll« 

'  •  '•  1^7 

.18 

i,i...,287 

542.090 

197,949 

a.OVS 

87J318 

496361 

386,431 

845,386 

181,674 

16,000 

40.019 

I.C)VII,>r.4 

0,910337 

l.«91,6iO 

886.23 1 

6.43MI7 

t06,74l 

841393 

738-3,112 

6.'»,I03 

18,670 

1,(  33374 

54.68tt 

1,090,338 

1 100303.'» 

:0,23H 

3 1 9,207 

l.'il'.ll.'V 

l,3.17,3.*0 

776,661 

2I.6I.7 


WmkarMo      1899. 


1898. 


jBek.T.  AK.W  March | 

KanaWaAMlct  iniwkj'ne 
K.aP3eottAM  UiwkJ'ae 
K.GM«B.ABlr    latwk J'ne 

Kan.  a  K,  W...    May I 

Kan.Clltr*Oiii   IntwkJ'ne 
K.  O.  Pnta.AQ    ttbwkMar 
Kaii.O.Sab.Belt  lotwkj'ne 
L..ETla  A  Weav    lotwkJ'ue 
Lehlok*  Had.. 
Letal^VaLRR 
Leb.V.  OoalCo 
LsCSMmABaat 
Look  lalandRB 
I>oiigla.8TBt«m 


May 

April 

.\pril 

April 

May 

.May. 

May. 

stwkJ'De 

'  latwk  J'ne 

Kwk  J'ne 

Hay 

May 

I'twk  J'ne 


Marok. 
«kMay27. 
4thwkMay 
latwk  J'oe 
latwk  J'ne 
lotwk  J'n« 


Lot  AM.  term. 
LoalaJBT.*8t.l. 
Loa.a.A8t.L.. 
Loulav.AMaahT 
MacoB  ABirm. 

ManlaUqoe 

IMezloaaCenL 
Mexteanlnter'L  April 
:Mex.II»tloul  latwk  J'ne 
Max.  Matthen. 
!  Mea  lean  R*  vat 
Mealeaa  So..... 
MinMW.Al)tL 
M.at.P.*83t.H 

Mo.ltaB.ATex. „ 

Mo.PBe.AIroa»  latwk  J'oe 
OantralBr'oh    latwk Jne 

M-I?*^-™— -    »»t"kj-ne 
MaOUeABlnn.    ithwkMar 
MokUeAOhlo.    May  . 
Moiit.*Mez.O'>  May 
NaahXk.A8I.L    April. 
NeradaOantral    Marrh 

N.v.a*a.R. 

N.  Y.ObLAW 
N.  Y.Boaq.AW 
Norfolk*  Wen 
North's  Ala.  Ry 
Northea'BlOa.i 
Morth'aoaatral 
Mortt'a  PatUto 

UhloBlTar 

OhleCMtterB. 


--  ia» 
Or(«.ah.UB«. 
Paaw  Oaast  Co. 
PaeMaMalL... 
PMaojlTaau;. 
P*afiabee.*KT 
Phlla.  *  Krta. . 
PhUa.*B«Ml.. 

Uoal*  b.  Co 

TM.  both  Of* 
PhU.WUM.AB  _ 
ntta.C.a*8t.l.  ApHl . 
PltVk.Uab.*  Wt  May 

2lif%,*V^*   latik  Joel 
Pitta.  *  Wee's. 

Pitta.  ca.AToi 

Pitta.  PB.AP 

Total  ayatam 
nMife.To.*A. 
•letL«raal<*f 
BieSraadaJei 


May 

latwk  J'ne 
April.      . 
l»twk  J'nr 

Al'rti 

March 

April 

latwk  J'ne 
latwk  J'ne 
'January., 
latwk  J'oe 

April 

April , 

VI  arch.... 
April.  ..., 
laiwk  J'ne 
April... 
April... 
April... 
April... 
April... 


■learaaaajci 


latwk  J'oe 
latwk  J'nr 
latwk  J'oe 
latwk  J'B* 
latiiiary.. 

April 

Marah.  .. 
latwk  J'aa 
..     -._       ^i.    latwk  J'oe 
Oac.  Toae.  A  U.  j  May 
81. JaaUbOr.L..  latwk  j-o« 
8«.UChL*0t.PlMay 
SLUKaa'atABo  May 
E+'t2S55*  l-t-kJBe 
S^f^S^f??^  laiwkJ'ae 

aaa.A>t.*A.P  Aprti..".:: 
8aBPraa.*M.r   Mar 
8.  F» Praa.  APh. I  tUiwkMay 
Bar-PJ^AWeetJApril.        . 
UthwkMay 

AprlL 

April 

iMaj 


aiLapta.aAa 

8i0as  U.  A  Bor 
Oo  Haraa  A  C 

-Ma.  Paolflc  Uo. 
(ial.HatA8.j 
beam.  Waat 
MOgtea'aLAI 
ir.T7r.AMe> 
TK.AIt.UrL 


8a,PBe.«(Oai 
Oe3te.ofArta 
8o.Pae.ofll.M 
^aofleayataa 
TBtalofalLt 

BMayU.AuJti 

TazaaOaatral 

TWaaAPaeifle 

Taz.8.T.A  «.W 

ToLAOkioOmt 

ToLP.AWaat. 

TaLBI.UAK.( 

UaioaPao.B& 


W  Jatoar  ASea'i 
W.T.OM.APItl> 
irtaiya.A  Pitta 
Waotaraof  Ala 
Waa«.«.T.APa 
WhaaLAL..Bit< 
fflaooaala  Cent 
yrut»IT.ATaa 


•ay 

April. 
\pril. 

«pril. 
April . 
I  April. 
April . 
April. 
April. 
April.. 
April. 
April, 
laiwk  J'ur 

April 

I  IthwkMay 
latwk  J'ae 
I  May 
latwk  J'ne 
IthwkMay 
latwk  J'or 
April..  .. 
latwk  J'ai 

April 

May 

M.irch 

April I 

latwk  J'ne 
2<1  wkJiiDt' 
lac  nrk  J'Df 

April 

April I 


8 

33.498 

11,416 

78,018 

21,630 

36.022 

9.439 

96.33.% 

10,0\3 

7l,lH7 

40,730 

1,491,693 

930,428 

21.100 

389,061 

409.974 

8,031 

31.1S2 

9,614 

497,409 

4,t08 

4,991 

283,849 

869.859 

139,794 

73.621 

88,1UU 

23,080 

98.026 

80,470 

172.494 

494.0(H> 

17,000 

471.10. 

7,643 

466,400 

107376 

468,92 

1390 

4,006.134 

83.593 

1 80.48' 

362,780 

17,366 

7.0ib 

497,601 

480.218 

2'/.8<6 

7V  99 

1993*2 

6-J6388 

407314 


9,e61379 

14307 

842345 

I3453t>7 

1.471344 

3.818.611 

838  9-8 

1398391 

3,488 

f^.498 

41.359 

17315 

9,  38 

67,807 

78jm> 

72,684 

37,276 

U,3I3 

5-.;.'  Oil 

11980 

'.0.506 

3  m. 388 

..  684 

12S388 

-H.400 

194.078 

162.980 

'H,180 

29,614 

287,778 

8,693 

3^.810 

10.  .OO 

■J.86  < 

400  966 

1 13.301 

4^0  40t 

■i^t  806 

19<4.9}4 

>. 307.339 

1.24 1.24 

3M.749 

IW  980 

3,461,370 

l,7.^«.60^ 

47K.383 

1.49 

4.689 

113,447 

9.000 

34,368 

3638.' 

33,0 1 8 

1.918.310 

'.•««. 999 

■J3I.714 

116  397 

36.774 

40.631 

60  80b 

32,98} 

!>!t.9   4 

11,330 

7  600 


i        8 

84.10S 

11,920 

76,761 

31,063 

29.266 

4.989 

Sl.sSfi 

8.!)02 

60,734 

30.448 

1.366,-^71 

764,076 

18..->40 

401.717 

423.900 

9,708 

39.101 

10,840 

428.72.% 

3,679 

14.109 

2  46,001 

883,812 

■99,718 

46,619 

79,700 

17.336 

41.828 

70,356 

169346 

4^l,00u 

29,IK>- 

446,000 

7,499 

399,090 

136,407 

428.86  ^ 

3,770 

8,017364 

63,112 

164.84) 

210,650 

13,722 

6.111 

481,u0i 

43l,U86 

31,.*3K 

623^ 

144,160 

514,X0) 

456,416 

867383 

5358,172 

14.323 

332,874 

1,634,610 

1,545,001 

3,179,620 

795,473 

22,786 
44.338 
31,43a 

93f0 
75,846 
82373 
78,054 
26,38 

8,073 
92,10b 

8,885 
23,946 
84.994 

3,976 

118.088 

82,800 

181340 

904305 

74,946 

24,445 

271,810 

6374 
18,'440 
18,987 


.1  wiiaiaM  DiU 


1899. 


1888. 


8         I 

100,109 

273  080 
1,060.133, 

618,044' 

133,969 

97,009 

1,498,699 

214,099 
1,467,' 63 

194.306  .,,„„ 
5.791,3041  9,937,714 
9,363,413'   4,249,397 


'99,944 

233.855 

2,0!<9„58« 

677,895 

151.799 

1' 8.389 

1,304.318 

196,004 

1,4S7,348 

144,484 


440.808 
lt<,425 

494  004 
29.124 

1S8  848 
1, 176,10 

269,978 

in. SOU 

3.820  854 

I  496,057 

440,500 

1,331 

4,3:8 

100,M8 

3,700 

3^,772 

3  ..480 

<  0.883 

l,363,03» 

244,10. 

191,814 

9\986 

31.101 

44.438 

5^.74  0 

26,348 

Otl,391 

9,766 

6  529 


67,129 

1.410028 

1,4^2,729 

3.<.819 

673,913 

232  019 

10,077,911 

24,92« 

:<3.990 

6,388,668 

1,933,380 

3,012,028 

323,836 

l.OOi.OM 

331.322 

1.063.348 

l,9es,^07 

4,4H4.4«9 

10,869.991 

4-8,377 

11323.928 

190.258 

8,058,>00 

917,116 

1306,96> 

4,>e9 

18,471,133 

1,891,342 

7483-'^3 

9,111,838 

71,969 

19,713 

2.007,687 

9,716.C03 

400.846 

79.258 

2.836.146 

8,303,668 

1,403,619 

980,479 

81363,809 

D39,7ii0 

1.203,709 

7,090,227 

7,63  7  3»0 

14,727,807 

3,018.136 

5,808.180 

17,009 

450,600 

7a0,967 

38^,040 

152.603 

1312,860 

78,676 

269,611 

71,006 

109369 

1,372,73>1 

48,714 

819,068 

133,183 

88,090 

83i4,69l 

3,286,354 

636.896 

980327 

328.8K  I 

398,733 

1, 'J  12. 173 

127,206 

1C4  186 

I02.<'31 

11,75 


69.038 

1,S03340 

1,499.185 

31.611 

6  9.217 

307.164 

9,4:  1,303 

2H.271 

40  004 

6.882,152 

1,1'.23,988 

2,.'.e6.130 

128.643 

1,711.000 

2H7.9-.;8 

f  72,000 

1378.461 

4,902,390 

10,8923S8 

578.X68 

11.430,660 

158,634 

1,76 ',041 

638,614 

1,187396 

11,171 

18,240,389 

1,479  438 

077,388 

4,824,380 

64319 

20.650 

2,0l2,.37 

0,622.487 

871,941 

62.323 

2,847,374 

1397.837 

1.860,492 

1,096,606 

2v.7l9.l08 

336.665 

1,128.308 

0,682381 

6,128,717 

12,711,578 

3,870,986 

5,106,077 

18,713 

402,057 

706,206 

448,109 

18',8a9 

1307.685 

82ar7» 

299,>*58 

72.676 

186  148 

1307,156 

42.701 

918.862 

1S\099 

34,312 

2,873,603 

3,194,007 

560,848 

633373 

808388 

810317 

1,19'J,807 

111318 

64,490 

78  580 


... 
1,700089    1,779,629 


493  <08 

8,'J44,78i 

82,145 

633  574 

5340  668 

4,»33  692 

l,i6'J,803 

6ie,.->79 

13.499,966 


407,140 
3  034341 

103331 

534,884 
4,8433  0 
4,140,821 
1,183,808 

878,879 
1 2.080,608 


17.769,8.'  9,16.973.807 

10,612,924    9.806,944 

4,099  3,797 

100,  38        IU',404 

3,291,107    3,184.466 


7t0.701 

376,900 

7'<  1.062 

5.861,089 

6,003,437 

701  178l 

5t.%,9ll2| 

65,004 

21-,178> 

1,356,618 

680.270 


742,422 

8mO,1.97 

831,171 

5303,007 

9  947,981 

645,071 

473,756 

84,166 

211,580 

1,807,633 

624,163 


2  0(m880|   1,970,800 

41,243  39,995 

28.521^         V8,264 


•  Inalntoa  earntnga  from  tarrtea,  eto  ,  not  giren  aeparately.  A  In- 
oladaa  the  Pa«inc  ayatein,  the  AUa  tlo  pn>pArtlea  ana  the  Hnuaton  A 
Tasaa  04ntral  ayatam.  e  After  May  1  iDoliutea  8outb  Oarolina  A 
Georgia  for  both  yeara. 


'  WtMorm  tat  Max  >r*  'or  the  railroad  only. 

tlMMee  Okaaapaaka  A  Ubio  Bo'weatero.  Ohio  Valley  and  Obloaco 
aaa  VOaaa  far  both  raara.  Reaulla  on  YaiM)  Branob  excluded  la 
l889bntlBaladed  In  1808  until  July  1.  !  Mexican  ourrenor.  I  Oor- 
era  raaolts  of  llnea  dlreetly  operated  eaat  of  PlUborg, 
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tetwt  «rMS  laralan  »f  ITMka.— Ttin  Utast  weekly  earn- 
iagi  la  the  foregoing  are  separately  aummed  np  aa  folIowB  : 

For  the  first  week  of  Jane  our  preliminary  statement 
•orert  09  roada  and  shows  9  03  per  cent  increase  in  the  aggre- 
gate erer  the  same  week  last  year. 


Id 


•/  JUHt. 


liabanit  (It.  Boutbarn. .. 

A.nB  Ai)Kir 

Ball,  *  Ohio  ttoattiWMl. 

■DSalo  Booh.  «  f  ttWb'K 

■arl.  CM.  Kai>.  *  Hortt 

Oanadian  PaelBe 

Oaptr*)  of  0«iora1*. 

Chattanooga  eo'them.. 

OhMapeake  *  Oblo 

OaMMura  a  Baat.  llMnou 

Okie-  Oreat  Western 

OklclBdlan'lU  A  LooUt. 

OUeamMUw.ABU  Paal 

Okie,  Term.  Traotrer  . . 

OsT.  OlB.  Ohio.  «  Bt.  L.. . 

OtoT.  Lorala  *  Wheel's. 

ObL  SandDakr  *  Hook'R 

Otarer*  Bto  Grand*.. 

OnlaUi  Bo.  Shore  A  Ati 

B*aaiT.  a  Indlanapolla 

Branav.  a  Tarre  Baaia. 

VUat  A  Pare  Hargaette. 

Seontla     

•raad  Baplda  a  Indiana 
an.  Rlon.  a  Ft.  Wayne 

TraTereaCity 

Mnik.  Ur.  Kap.  A  Ind. 

Onnd  Trunk 

OhleafO  aor'd  Tmna 
DatTdr.HaT.  a  MUw. 

Intem'l  a  QL  Xortlt'n ... 

Iirwa  <Jentcal.    .   . 

Kanawha  a  Mtohliran... 

Kan.  aty  Ft.  8.  A  Mum.. 

Kan.  City  M»u.  di  lilrm. 

KBr***  UMy  A  Omaba . . 

Kan  CltT  Bab.  Belt  ...^ 

Lake  Erie  ^k  Weetem 

Uralev.  KraneT,  a  St.  L 

LonlsTllle  Bend.a  Bt.L.. 

LoQitT.  a  Nasti 

Mezloan  Central.... 

Mexican  National 

mnneaiKills  a  St.  Lioola. 

■Unn.  Bt.  P.  a  8.  ate.  H. 

Mo.  Kansaa*  Tezae 

Mo.  Paeiao,  Iro  i  Mt.  .. 
Oaatral  Braaok. 

V,  T,  Ontario  a  WeaMn 

Morfolk  a  Weetem. 

northern  Paoifle 

Ohio  River 

Oregon  BK.  a  Nav 

reorla  Deo,  a  BraDar... 

Pitta.  Bees,  a  L.  Erie.... 

nttabOTK  a  Western 

BSo  Orande  Sonthem 

Kio  Orande  Weetem 

at.  Joeeph  a  Qd.  Uland 

Bt,  Louis  A  San  Fran.... 

■t.  I  on  Is  Bonthweatem 

■onthera  Ballwar 

laxas  a  Faeido  ..  ...... 

Toledo  a  Ohio  Central . . . 

roI.Bt.ua  Kan.  City.. 

*  aha*h 

W««»  K.Y.'a  Penni;"". 

•be«uo«a  l..alniBne.. 

WtseoDstn  Central 


1899 


a 

31.151 

2»,09i) 

ll7,HB7 

«7,77S 

89.0^7 

564.000 

83.564 

1.811 

20),6tl3 

96.737 

117.166 

70.1.V 

758.971 

2«,32g 

281.314 

27.921 

18,181 

178,70< 

43.406 

6.440 

28919 

68.3V5 

24,45 

48.83(> 

9,284 

798 

2,911 

445,681 

52,281 

41,200 

11,446 

78,018 

21,63^ 

6,435 

10  053 

71.087 

31,182 

9,614 

467,499 

288,846 

135,794 

58,026 

80,470 

172,454 

464,000 

17.000 

83.553 

262,789 

480  SI  8 

22,826 

165.342 

16,907 

65.498 

67,807 

9  318 

52.600 

26.506 

125,682 

8  MOO 

476J23 

118.447 

34.368 

3-.i,948 

266,955 

60,800 

28,189 

99.534 


Total  1 69  roads) 7,964,197 

Met  laersaae  9.03  p.  e.i. 


1898.        liMrsoM. 


* 

S0.147 

2:4.145 

131,026 

68.86 

512.000 

82.030 

1.303 

231,302 

83.8;i4 

86,143 

63,571 

666,551 

24,410 

279.050 

24,696 

17.826 

149.800 

40.757 

6,170 

25,903 

&2,24» 

26,489 

34,3<0 

7,331 

675 

2,318 

420,025 

50,290 

40,243 

11,920 

76,761 

21,96ij 

4.585 

8.002 

60,734 

24,191 

10.949 

428.726 

266.001 

99,7)8 

44,228 

70,!)  56 

165.346 

421,00(1 

26.000 

63,112 

210,659 

431,086 

21,529 

144.169 

14,823 

22.785 

75,246 

8,078 

52,100 

22,P48 

118,033 

82,800 

440,500 

100.618 

36.772 

40,883 

844,164 

68,700 

74,065 

99,291 

7,304,686 


» 

1,004 
1,954 


Dtereat*. 


20,097 

42,000 

1,474 

508 


12,003 

31.024 

6,686 

102,420 

'2.264 
3,226 
»06 
28.90< 
2,648 
1,270 
3,01f 
6.182 


9,53* 

1,963 

12il 

692 

26.606 

1941 
957 

"i',287 

■"  850 
1.151 

10,353 
1,991 

28,770 
17,844 
86,076 
13,798 
10,114 
7,108 
33.O0U 


20,441 
62,130 
49, 1 3'.^ 

1,297 
11.173 

2,584 
32,713 

"l,240 

600 

•,660 

7,549 

6,600 

85,823 

12,929 


22,791 

2,100 

4,124 

243 

786,672 
659,611 


13.339 
8,084 


25,609 


81 


2,037 

■"474 
"'324 

'1,3  36 
'8,006 


-  0roM  ManUnfi. 


7,439 


2,404 
7,935 


77,061 


Vor  the  fourth  week  of  May  oar  final  statement 
•orars  87  roads,  and  shows  14-27  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


*lhmmk»fMu0. 

1899. 

1898. 

Inenatt. 

Daeruue. 

• 

« 

a 

« 

rrenooalT  rep'd  i76  fds 

11,941,042 

10,416.788 

1,691,393 

67,139 

Ala.  Vo.  a  Tex.  Pse,— 

Hew  Ore.  a  Nii.  Kast... 

66,000 

39,000 

16,000 

Ala.  *  ViokalmrK 

22,000 

19,000 

3.000 

Vl«ks.  Bb.  *  P»o 

70.000 

23,000 

3,000 

na.  OenL  A  Penln 

7«,834 

104,206 

30,972 

IX  Worth  a  Denver  OICT 
Snif  Besum't  A  Kan.  0. 

32.647 

29,874 

W.773 

7,648 

3.681 

3.9S4 

feitrrui'Kikiiio  <Mez.| 

81,800 

60.670 

21,130 

liOOlsv.  Uend.  A  BL  L... 
Mexican  Railway .... .... 

16,100 
8!i,100 

15.478 
76,700 

622 
12,400 



Mexlean  Boathern 

BloOrandi  West«rm. 

22.08) 

119.700 

4,589 

17,836 

116,0n( 

4,S88 

10,921921 

4.714 

3,700 

301 

1,660.027 

... 

...  .... 

Tutal  .87  roads)    ...... 

18,483,887 

101.111 

■el  tnereaae  il4-87  D.e.1. 

1,^58,916 

Met  KaralBgs  Moathly  to  Latest  Dates.— The  following 
■hows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  farnkhing  monthly  statements.  The  compilation 
inoludef  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
toms  an^  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns ai  e  brought  together  here  in  the  week  in  which  we  pub 
liab  OUT  monthly  article  on  net  earnings — say  on  or  about  the 
SOtfa  of  the  moDtb. 

The  retum*  of  the  ttreet  railxoayt  toe  give  by  themaelve 
under  o  teparate  head  at  the  extreme  end  of  these  tabulatione 
—tee  poQt  im. 


1B99. 

SoadM.  • 

atlrondaoka Apr,        12,096 

Jan.  1  to  Apr.  30..'...         63.718 
Alabama  GtBontb.aApr.       137,855 

Jan.  1  to  Apr.  30....      680,413 

July  1  to  Apr.  30....   1,500,436 
Alabama  Midland. b.  Apr.        55,602 

Jan.  1  to  Apr.  30....       262,710 

July  1  to  Apr.  30....       687.213 
aUeKheny  Valley.  b.Anr.      249,363 

Jan.  1  to  Apr.  30....       914,742 
Ann  Arbor  b Apr.     129,004 

Jan.  1  to  Apr.  30...       521.253 
Arkansas  Mldl'd.b.. Apr.        11,688 

Jan.  1  to  Apr.  30....         44,489 
atob,Top  AB.Fe..b.Apr.  3,235,200 


•  — lift  nuti  4»,.  — 


t8M  18«0 

«  ■ 

15.235  2,7»2 

79.349  25,699 

124,790  31,4.56 

668,720  156,862 

1,474,179  485,692 

61,697  det  3,797 

257,644  4,636 

617,129  95,691 

223,105  91,267 

832,550  338,591 

113,020  89,661 

508,511  164,941 

6.362  8,003 

41,532  7,772 

3,212,9<!9  11,145,588 


Jan.  I  to  Apr.  30....  12,785,106  12,494.363    4,041,248 

Jalyl  to  Apr.  30...  33,872,739  32,924.130110,430,531  19,226,436 


1898. 

3,688 

36,706 

23,847 

146,064 

500,166 

9,506 

35,967 

108,747 

91,391 

321,907 

27,346 

129.637 

def.  8,385 

8,209 

1798,434 

2,999,047 


AU.  Knoxv.  A  No...Apr.  30,738  27,640 

Jan.  1  to  Apr.  30....  114,717  105,634 

AtIantaAW.Polnt.b  Apr.  47,879  30,125 

Jan.  1  to  Apr.  30  ...  202,938  192  034 

July  1  to  Apr.  30....  611,926  494,217 

Atlantic  A  Dan v.a..  Apr.  61,799  53,439 

Jhd.  1  to  Apr.  30....  201,934  192,078 

July  1  to  apr.  30....  482,998  472,956 

Austin  A  Nortw'n.b.Apr.  11,181  9.695 

Jan.  1  to  Apr.  30....  42,090  42,838 

July  1  to  Apr.  30 132,553  136,557 

Baltimore  A  Ohio. b. Apr.  2,367,344  2,454,788 

Jan.  1  to  Apr    30....  8,886.522  8,773,463 
Jnlyl  to  Aor.  30. ...23,603,134  22,867,871 


Bait.  A  Ohio  8o  utbb.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
Bath  A  Hammonds. Mar. 

Jan.  1  to  Mar.  3<.... 

July  1  to  Mar.  31.... 
Blrm.  A  Atlantlo.b.  Apr. 

Jan.  1  to  Apr.  30 

Brunswick  AWest.b.Apr. 

Jan.  1  to  Apr.  3u    . 

July  1  to  Apr.  30 

Buff.  R.  A  Plttbs.b..Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Baflalo  A  Susqneb.a.  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 
Bnrl.  Ced.R.  A  No.a.Apr. 

Jan.  1  to  Apr.  30  ... 
Canadian  Paoltto.a  .Apr. 

Jan.  1  to  Apr.  3u 

Cent,  of  Georgia. a.Apr. 

Jan.  1  to  Apr.  SO  ... 

July  1  to  Apr.  30  .. 

Central  New  £ng Mar, 

Cent,  of  N.  Jersey.a.  Apr. 

Jan.  1  to  Apr.  3u..., 
Central  Padtlo.b Apr, 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30....  13,487;371  12,946,208 
Char.  ABavannab.b.Apr.        55,997         52,226 

Jan.  1  to  Apr   30... 

July  1  to  Apr.  30.... 
Cbattau'ga  South. a.  Apr. 

Jan.  1  to  Apr.  30.... 
Oheeap.  A  0^lo.a...Apr, 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 


544,«63 

1,547,738 

6,243,577 

2,090 

6,585 

32,161 

1.558 

7,513 

51,451 

197,844 

518,511 

349,989 

1,237,039 

3,242,519 

60,480 

229,M0  7 

644,733 

306,380 

1,401,717 

2,196,312 

7,923,933 

387,922 

1,871,968 

5,025,671 

61,342 

1,142,384 

4,350,140 

1,477,885 

4,9.'>4,778 


259,911 

533,991 

6,316 

21,717 

967.655 

3,675,541 

9,934,241 


609.340 

1,642,717 

5,131,714 

2,072 

5.826 

35,012 

2.321 

9,185 

4fS,950 

189,532 

4  »  6,33  2 

325,037 

1,162,847 

3,062,702 

50.058 

172,588 

529,478 

310.983 

1,279,875 

1.958,462 

7,204,910 

311,180 

1,770,928 

4,813,943 

49,709 

913,815 

3,738,448 

1,336,463 

4,588,075 


OAlcBnrl.AQmn.b.  Apr.  8,249,862 


265,482 

516,100 

4,907 

22,048 

912,933 

3,783,465 

9,831,231 

3,255,366 


Jan.  1  to  Apr.  30  ...  12,8!'0,781  13,107,204 


6.082 
19,712 

6.385 

76,303 

216.818 

22.546 

60.348 

125,001 

def.       17 

def.  6,598 

17,768 

567,340 

1,760,048 

5,546,497 

]58,859 

413.277 

1, 420,647 

647 

1,686 

17,881 

def.  50:i 

60 

14,561 

32,357 

114.782 

142,111 

432,980 

1,138,966 

80,771 

92,187 

216,984 

62,323 

411,704 

920.301 

2,966,434 

74,184 

618,277 

1,690,383 

21,653 

411,946 

1,556,723 

618,087 

1,660,420 

6,048,766 

13,276 

69,611 

83,277 

def.2,294 

def.6,180 

292,788 

1,083,131 

3,269.811 

1,003,971 

4,483,327 


6,473 

26,604 

5,047 

77,048 

212,750 

19,191 

85,416 

136,304 

.lef.  1,789 

(lef.5,851 

19,841 

685,047 

2,266,714 

6,229,812 

181,486 

444,016 

1,582,038 

532 

1,237 

20,016 

174 

799 

5,814 

34,262 

147,117 

109,441 

396,886 

1,090,077 

26,764 

65,938 

232,928 

94,888 

442,873 

717,091 

2,409,619 

27,962 

504,087 

1,708,217 

18,691 

298,036 

1,246,476 

536,114 

1,676.116 

5,532,793 

7,422 

79,485 

89,828 

def.     767 

det.  1,109 

273,309 

1,164.292 

8.197,308 

1,006,667 

4,8m7,216 


July  1  to  Apr.  30...  36,202,976  36,055,615  14,347,029  14,573,136 


Oblc.  AEast.  Ill.b...Apr.  337,345  296,895 
Jan.  1  to  Apr.  30....  1.498,961  1,344,294 
July  1  to  Apr.  30  ...   3,862,948    3,566,610 

Chicago  Ut.West'n.. Apr.      465,519       400.863 

Jan.  1  to  Apr.  30 1,895,247    1,67«,186 

July  1  to  Apr.  30....    4,867,191    4,467,664 

Chlo.  Ind.  A  Louls.a.Apr.  299,014  279,209 
Jan.  1  to  Apr.  30....  1,060,154  985,335 
July  1  to  Apr.  30....   2,843,452    2,768,693 

Ohio.  M.  A8t.  P.a..Apr.  2,916,399  2,585,546 
Jan.  1  to  Apr.  30....  1 1,574,355  10,257,875 


142,651 
636,522 

1,798,728 
126,107 
679,798 

1,617,442 
101,974 
294,149 
t>82,788 
749.889 

3,748,630 


100,712 
553,977 

1.566,604 
106,608 
46»,230 

1,361,842 

87,298 

243.258 

8uO,050 

769,011 

3,4X6,640 


July  1  to  Apr.  30  ..  8 1,904,705  28,688,166  12,255,871  11,018,726 
Ohio.  B.  I. A  Pao,a,dl.Apr.. 

Jan.  1  to  Apr.  30.... 
Ohlo.Xerm.  Transt.b.  Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30  .. 

Ohio.  A  W.  Mleh Apr. 

Jan.  1  to  Apr.  30.... 
Ohootaw  Okl.  A  G.b..Apr. 

Jan.  1  to  Apr.  30.... 

Nov.  1  to  Apr.  30.... 
01II.N.O.A  Tez.P.a.Apr. 

Jan.  1  to  Apr.  80  ... 

July  1  to  Apr.  30... 
Oln.  Ports.  A  Va.  b..Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30  ... 
Oleve.  Canton  A  So.  Apr. 

Jan.  1  to  Apr.  30 

Julyl  to  Apr.  30.... 
Clev.Ctn.C. A  St. L.a .  Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30       1 

Peoria  A  East'n  a.  Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
Olev.Iior.  A  Wheel.a.Mar. 

July  1  to  Mar.  31.... 
Colorado  MIdland.e.Apr.. 

Jan.  1  to  Apr.  30.... 

Julyl  to  Apr.  cO.... 


1,477,630 
6.182,865 

1,557,122 
6,329,621 

386,216 
2,054,224 

456,313 
2,805,230 

103,659 
384,159 
988,025 

96,665 
.T73.568 
924,407 

61,843 
237,146 
605,915 

64,161 
250,4e« 
622,731 

183,584 
675,852 

153,791 
673,008 

48,551 
137,683 

40,016 
126,039 

117,700 
544,715 
975,806 

124,098 
.^3&,44l 
853,644 

27.974 
177,040 
377,393 

40,534 
198,866 
336,873 

364,470 
1,414,502 
3,885,252 

320,661 
1,313,651 
3,253,527 

120,604 

469,326 

1,328,982 

80,727 

404,169 

1,057,835 

23,874 

8K,243 

240.786 

20,986 

79.665 

224,751 

5,918 
16.063 
56,168 

2,876 

7,758 

39,325 

56,336 
214,511 
691,418 

57,047 
210,463 
566,478 

6,582 
24,211 
80,019 

9,068 

23,199 

110,933 

1,ie4,<93    1,164,765 
4,381,181    4,516.736 
'2,164,430  11,937,577 

S07,971 
1,135,919 
3,400,083 

281,434 
1,118,479 
2,816,s64 

151,322 

687,100 

1,566,306 

157.847 

607,266 

1,550,566 

87,814 
151,022 
378,980 

38,541 
)68.115 
411,493 

155,820 
1,192,863 

114,903 
1,131,337 

52,690 
347,533 

21,288 
318,149 

115,196 

466,471 

1,332,250 

117,494 

511,982 

1,474,149 

11,264 

26,668 

207,929 

13,914 

70,821 

30J,263 

9an  17.  iww.: 
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CMo»doA  80. b.... Apr 
Jko.  1  to  Apr.  10... 

fM.  Bud.  A  Bck'ir  Apr. 
Jan.  1  to  Apr.  SO  ... 
J11J7  1  to  Apr.  30. 

OrTt«»l .Apr. 

Jan.  1  to  Apr.  30.... 

Camberlud  Vkl.k..Apr. 
Jan.  1  to  Apr.  30.... 

Den.  *  R.  Qraade-k.Apr. 
Jma.  1  to  Apr.  30  . 
JalT  1  to  Apr.  SO. 

I>«t.Or.B«p.AWMt.aApr. 

Jan.  1  to  4pr.  30 

Dotroti  A  Maok'o  a.Apr. 

Jaa.  I  to  Apr.  30  ._ 

JalT  1  to  Apr.  SO... 
DoBk.  AILV.  A  Pttta.— 

Jan.  1  to  Mar.  31.... 
■Iftn  JollKt  A  R..B..Itar. 

Jan.  1  to  Mar  31.... 

JoJjr  1  toMmr.  SI.... 
Mto.a Apr. 


. JIM  Aamwipa.-  - 

189S.        isas. 


273,873 
1, 136,230 

■•-. -»•• 

63,991 
333303 

92.&76 
349,430 
703,490 

48.434 
382,490 
646,483 

2.925 

6,411 

63.441 

1,324 

16.646 

103,436 

837 
4.146 

1,0-4 

4374 

191 
1.071 

394 
2,836 

69,416 
248,393 

61,982 
366,369 

10.883 
64,487 

7,314 
60.693 

765,028  647,787 
2,869,972  2,497,486 
7.742,85i    6,973.995 


281.169       264.319 

987,340       990.454 

3,031,351    3,777,098 


135,331 
493,042 
63,897 
3a7,4;  8 
468.186 

49.665 

160.841 

444.9(8 

1.367.333 

3.693,880 


Jan.  1  to  Apr.  30....  10.164.968    

Jal7l  to  Apr.  30. ...37,471,079  28,181,333 


131379 
463,997 
50,712 
1<'0,8«7 
380.211 

43,919 

150.483 

S96.900 

1,034,803 

3.604,544 

9,940.370 


tSprUKS Apr. 

Jaa.  1  to.  Apr.  Su 
Wtaiiaj  n.W.*  W.k.Mar. 

Jan.  1  to  Mar.  31 

JaU  1  toMar.  31.... 
rilat  A  Per*  Marq.a .  4  pr. 

Jan.  I  to  Apr.  30  ... 

n  W.  AOen.Clij.a.Apr. 

J«a.  1  to  Apr.  to 

rt.  Wertb  A  Bio  Or.Mar. 

Jan.  110  Mar.  81 

•Xidaa  A  At*.  Da. May. 

Ja>.ltoMa7Sl 

Omtpa.m       Apr. 

Jaa.  1  to  Apr.  80.... 

Jnlrl  to  Apr.  SO.... 

Oa.  A  Alabaaa.a...Apr. 

Jan.  i  to  Apr.  SO 

Jolr  1  to  Apr.  SO. 

•a.  aooiti.  A  na.a..Apr. 

Jan.  1  to  Apr.  30.... 

Jal/  1  to  Apr.  30 

•4L  Baplda  A  lod.a.Apr. 

Jaa.  1  to  Apr.  34 

•r.Traak  of  Uana4U.Apr. 

Jaa.  1  10  Apr.  30.... 

Jalr  1  to  Apr.  *0....16,'eM3iS  l9,MOJt94 
Olila.  A  Or.  Trunk .  Apr.      S04.A49       **8.9t3 

Jan.  1  to  Apr.  80  ... 
OovOr.  B.  A  Mil.. Apr. 

Jaa.  1  M  Apr.  80.. „ 
Oill  A  Ckloaao Apr. 

Jaa.  1  M Apr.  SO... 


4,789 
17,479 

4,768 
16380 

8344 
33.095 
78,681 

6319 
18.R34 
59,141 

390339 
13573A8 

887.768 
998388 

iie.7sa 

4713S9 

9«34S 

489.779 

3830\ 
111.001 

83,MS 

1143U 

868 
8.4.V> 

970 
3.055 

118.640 
M6.488 

l,40ft.43« 

04.434 

640370 

1398.741 

S7.7S7 

19337  9 

1.0«u389 

90314 

411,637 

1.044330 

74391 
997.1  SO 
7SS3»A 

•8.43  > 

soe.6«s 

774379 

349.191 
948309 

919.446 
•6S3SS 

13M3«ft 
•.t7t3«l 

1347379 
•314361 

1361.187 

71,0*9 

374.479 

4..M9 

17,694 


1.34S.594 

73.639 

889.241 

4.489 

18,670 


HerMa«Vall«f.a.Apr..  280.391  19130* 

Mar.  11*  Apr.  *0....  400.614  437.160 

BooMO-na.  AWII..n«a.  4.1S7  8309 

Jan.  1  to  Dto.  31....  04307  »4.6«9 

Booat.*  Tas.OwK.Apr.  3S8347  303,079 

J«a.  1  to  Apr.  80...  1,177304  1390399 

JolT  1  10  Apr.  80...  S344.730  8368,698 

Uliaols  Cantral.a.:  Apr.  3,118377  9,119390 

Jaa.  1  to  Apr.  SO  ..  W.13l,8&6  8367377 
JalT  1  to  Apr.  30...  38381.711  33344378 


I>4laoa  IU.Aln«a.k.Apr. 

Jan.  1  to  Apr.  JO  ... 

Jolpllo  Apr.  80  ... 

lava  Oaatral.k    ..  Apr. 

Jaa.  1  to  Apr.  so.... 

Jalj  I  to  Apr.  30 

Iraa  Ballwaf.k Apr. 

Jaa.  1  to  Apr.  30. .„ 
Jal7  1  la  Apr.  30.... 
Jaak.Taa.AK.W  k.Mar. 
Jaa.  IM  Mar. «!.... 
Apr.  1  to  Mar.  81  ... 
Kaaawka  A  Mlab.k.Apr. 

Jaa.  1  to  Apr.  SO 

Jalr  1  to  Apr.  30.... 

Kam.  C.  rx.  B.  A  M.a.Apr. 

Jan.  1  to  Apr   30.... 

JalT  llo  Apr.  to.... 

Can.  O.  Mom-A  B.a.Apr. 

Jaa.  1  to  Apr.  80.... 

Jal7l  to  Apr.  30.... 

L.  Aria  A  Waafn.  k . .  A  pr. 

Jan.  1  to  Apr.  80.... 

LaUak  TaUar  B8...Apr. 

Jim.  1  to  Apr.  SO.... 

Oaa.lt*  Apr.  SO.... 

lAMafe  TaL  Oaal  Oa.Apr. 

Jaia.  It*  Apr.  80 

Daa.  1  to  Apr.  SO.... 

l>a>tactoaARaat.k  JLpr. 

Jaa.  1  to  Apr.  80.... 

Jalvl  to  Apr.  3u.... 

Laa«  lalaad  RR.b.Apr. 

Jaa.  1 10  Apr.  20 — 

Jalr  I  to  Apr.  30.... 

I<aa«  Iti'd  RR.8ri.k.Apr. 

Jan.  1  to  Apr.  SO.... 

jBt7l  to  Apr.  30.... 

^_LBaa.Aat.L.k.Mar. 

Jm.1  toMar.  81.... 

Jaly  llaMar  81..... 

__  .AIIalkT.k...Apr. 

Jtm.  1  ta  Apr.  SO 


84.840 

8  39,0 1  tt 

731,470 

1SA,40« 

650.83I 

1.766306 

43S3 

17.874 

41393 

88.496 

100.109 

•68.11)1 

86396 

909.479 

084.199 

988.780 

1347.486 

S394J96 

1 1 8307 

4H3.818 

1.IWS.6S3 

378378 

1367480 

1391.698 

0,791304 

7383,198 

080,438 

8368318 

7384336 

31,100 

67.120 

211,140 

815,093 

1,034.067 

8,730397 

383,539 

1.063.751 

4.040367 

47.788 

138,0^6 

366391 

1318.061 

7369.389 


79,216 
819,207 
•89,619 

140.433 

973.011 

1309,783 

4,0)8 

17393 

39.636 

84,198 

09,944 

813.004 

44376 

171.480 

463303 

890308 

1.673.948 

4318370 

110.838 

081,461 

1,168,733 

376,836 

1.107.759 

1366,371 

0337.714 

7.076.837 

764376 


36.293 
H7363 
34.916 
88.009 
137,630 

8,947 

67,039 

193380 

530,941 

"13.036 

1,917.863 

e.9V8383 

3.400 

8.803 

der.3370 

dot.  1.6 15 

9,780 

60,181 

337,467 

9306 

94.404 

10.616 

84.891 

396 

1.074 

B  30,117 

178,411 

(444.131 

6.388 

68.010 

366.167 

18.406 

•7.600 

Sie,76« 

0A3S4 

304.190 

064316 

1339.807 

0389,760 

80,173 

318310 

11.690 

88370 

1318 

8,439 

•o.ia* 

189347 

1310 

19,784 

det.8370 

168,487 

1.474,689 

498,761 

9,907,051 

7301,474 

35.999 

146.800 

386313 

40.637 

187,934 

007.076 

dof.  1.437 

daf.  1.870 

5313 

3343 

19.910 

95.067 

19.799 

51.010 

193341 

100.958 

466318 

1.3S7301 

83388 

134.803 

831,400 

118387 

468,037 

984.704 

690,889 

1,070,483 

dr.04.789 


39.861 
93.118 
33,f>61 
81.045 
137,453 

11.146 

60,543 

I«d.lll 

858303 

953,615 

133 1. •'94 

7,047,359 

1.035 

7.088 

dar.«93 

det.641 

dot.  3.183 

87.074 

315.698 

38,815 

148,014 

10.034 

40,648 

135 

96 

k733 

116.474 

■  374,127 

18309 

99,130 

S18311 

19349 

93.1ft0 

963370 

40.196 

310.967 

000370 

1.703.830 

0,700.593 

06,003 

944.478 

19344 

01.313 

1.677 

0,688 

46.408 

131393 

1.418 

80.170 

86.318 

907348 

1.109.188 

081.143 

3.744383 

7,8«437< 

33.480 

140337 

336.700 


4.849397  dtSOl.lOl 
0369J11  de387338 


18340 

6933« 

166304 

388310 

991,693 

3.487,374 

897389 

1.031.379 

8.778,360 

44376 

114.196 

406.214 

1.773,966 

7.1 903/9 


Jalp  1  to  Apr.  80. ...19,491.037  18,364,648 


8.117 

16,481 

•6,490 

58,334 

04,46i 

1,033.847 

■40,463 

31,249 

1,107,417 

14,451 

SS3S6 

108,186 

097,633 

33a0.93v 

6301,005 


84.890 

164.448 

013,691 

1358 

6.116 

13.086 

6,8H0 

18.409 

86.045 

11.0(9 

38,318 

130.601 

135344 

030.008 

1304.786 

17,099 

153,703 

336353 

•l.TO* 

U9.299 

364.583 

l,865,li>6 

1.730.27)4 

df  60,692 

df.169,847 

dt.348,370 

6,737 

34.3X4 

53.566 

45.697 

90335 

!  ,008.t>se 

40,850 

70,881 

1.102,T4'i 

13,799 

23,336 

96,670 

479.7S0 

3,330.103 

6,030339 


Boadt. 
MaeoD  A  Blrmlnir...  Apr. 

Jan.  I  to  Apr.  30.... 

JUI7  1  to  Apr.  30.... 
Manlauqne Apr. 

Jan.  1  to  Apr.  30 

Maz<eao  Central...  Apr. 

Jan.  1  to  Apr.  30 

Max.  International. Apr. 

Jan.  1  to  Apr.  So . . . 
Mazloan  National.. .Apr. 

Jan.  1  to  Apr.  30 

Mazloan  Norttaem.Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  81.... 
Minn.  A  8t.Louls.a.Apr.. 

Jan.  1  to  Apr.  30 

July  I  to  Apr.  SO.... 
M.Bt.P.AB.8.M.  ..Apr. 

Jan.  1  to  Apr.  30 

Joly'l  to  Apr.  30 

Mo. Kan.  ATezaa.a.Apr. 

Jan.  1  to  Apr.  30.... 

Jaly  1  to  Apr.  30 


-  STMt  tamlmg* 
1899. 

8 

3.909 

19.918 

54.703 

6,855 

34,639 

1,101.593 

4.836.693 

365.359 

1,532,290 

571.332 

3.366.560 

73,621 

32i,836 

048.913 

188,947 

772,771 

3,013,663 

348.913 

1,140,<I60 

3,582,013 

810,163 

3.533.721 


— /<r«i  Barnm  p«.— ^ 

1899.  1898. 

6  6 

def  2,539  def.882 

def.?,424  def.2,207 

def. 4,499  def.  11.112 

3,440  7,190 

6,650  11,094 

433.849  400.037 

1331,330  1,312.447 

146,732  119,108 

709,9(9  431,686 

e265.019  c210,094 


1808 
• 
8,313 
19,596 
38.984 
10,299 
84,900 
1,143,753 
4.469.381 
283.812 
1,123,539 
490.728 
3,023,272  cl,035,056 


46,619 
128,643 
400.853 
153,779 
641.225 

1,884,859 
834,061 

1,172.414 

3,478,738 
878,495 

3,561.975 


10,383.319  10.614,447 


35,509 
112.680 
279,013 
'54,797 
381,803 
82t},737 
164,396 
424,709 
1.535.726 
158,050 
916,661 
3,575,123 
10,196 
36,596 
76,368 
16,646 
32,379 
136,483 
468,026 
1.666.813 
der.300 
def.847 
8306 
184.009 
464.717 
1,131.677 


Mobile  A  Birm'Kli'in.Apr.        29,135  27.058 

Jan   1  to  Apr.  .<I0....       121,804  135.012 

Jnlyl  to  Apr.  30....      838,068  313,274 

Monterey  A  Mex.a'f.  Feb.       100,978  140,010 

Jan.  1  to  Feb.  28...      308,096  868,354 

Xaah  Ch.  ASkL.k.Apr.       468,532  428,865 

Jan.  1  to  Apr.  80....    1.006.060  1.787,395 

Jnlyl  to  Apr.  80....  0,105,440  4,698,334 

Rerada  Central Mar.         1,550  3.770 

Jan.  1  to  Mar  81    ..          4,669  11.171 

JnlylUfMar.  31.  ..         33.203  34.730 

■.  T.Ont.*  We*t.a.Apr.      384.674  3H5,3^0 

Jaa.  1  to  Apr.  30....    1,400.348  1,140.601 

Jnlyl  to  Apr.  80....  3,334,8il3  3,323,183 

ir.  Y.  A  Ottawa- 

Jaa.  1  to  Mar.  31....         33,061  12,857  detll,756 

N.  T.  8oa.A  We«ta..Apr.       180,480  164,943          65,734 

Jan.  1  to  Apr.  30....       74m,S53  677.:I85        80.5.708 

Jnlyl  to  Apr.  30....  2.005.703  1,935,551       940.605 

RorfolkA  Weat'n  a.Apr.    1,022.412  9.50,323       318,150 

Jaa.  I  to  Apr.  SO  ...  3,797,665  3.720,206    1,180,303 

JalT  1  to  Apr.  80....  0.698.178  8,492.362    3,206,639 

Banheaatara  of  Qa.Mar.          7,058  6,111     det,1,418 

Jaa.  1(0  Mar.  31....         19.713  20,650     deM.651 

Jalr  1  to  Mar.  81....         60389  60.501           8.480 

ire.AlabaaiaBr....Mar.         18.335  17,049            5.449 

Jaa.1  to  Mar.  31...         54.190  51,097         21,420 

Joly  1  toMmr.  81...       175,903  150,261         68392 

■ottkara  Oaatral.  k .  A  pr .      497,e02  481,008        87.054 

Jaa.  110  Apr.  80...   3.007.637  2,01^827        374,163 

MorlkatmPaoiBe  k..Apr.  1.889314  I,8.t0,8l8      788,102 
Jan.  1  to  Apr.  30. ...7,031,800  _6,e5a,S4»    3,fBl,0l3 


<;9 16.888 

34.933 

H9.432 

327.593 

46.930 

240,793 

763,588 

177,694 

511,689 

1,613,373 

202,099 

823,861 

3.556.154 

5.043 

40.423 

73.896 

69,799 

124,683 

131,701 

552,297 

1,611,701 

1,031 

3,846 

9,349 

63,109 

278.900 

980.880 

863 

60,840 

267,092 

830,862 

236,741 

1,06^,081 

2,946,367 

1,100 

1,330 

17.680 

6,388 

17.901 

52.397 

92.894 

438.663 

941,358 
3,918,368 


76,733 

367,006 

080,803 

3,133,400 

0.767,484 


20.898 

95,184 

168,776 

716,80U 

3.381,740 


10,848 

48.063 

211,111 

695,031 

2,«90.702 


Jaly  1  to  Apr.  30. ..31310.848  90,031.310  11403,483  10,997,605 

OhloBlrar.k Apr.        83.603 

Jaa.  1  to  Apr.  SO  ...      3«8,699 
OrMaeBB.ABaT..Apr.      483311 
Jaa.  1 10  Apr.  80....  1313.401 
Jaly  1  to  Apr.  SO...  0.780368 
Paatle  Ooaat  Ooiapany  -Sae  Mlaeellaaeoai  Oompanleo. 
PeanaylTaaitk— 
Unei  dtreetly  operated— 

BaatotPma.AK-Apr.   0,661.373    0.358,173    1,631.808    1.524.208 
Jaa.  110  Apr.  SO  ..  31,3)13.309  20.715,109    9,398,428    5,6.2,028 
trealorP1tta.A  B.Apr.        Ino.    184,600  Ino.      162,600 

Jaa.  1  to  Apr. SO....       Ino.     74i,3ou  loo.     463.800 

Paeclauee.AF.T.k.Mar.       63336       64,508 
Jaa.  1  to  Mar.  81  ...      193.166       199,376 
843.949 
l,k03,789 
1.845.367 
7,000,837 


332,874 
1.133,393 
1,634.610 
6,683.<<61 


PbUa.  A  Brle.k Apr 

Jaa.  1  to  Apr.  SO  ... 

Phlla.  A  BeadUui.k.Apr. 

Jaa.  1  to  Apr.  80  ... 

JalTltoApr.30  ...19.084.714  18,460,024 
Oaal*  IroaOo.k. Apr.  1,471344 

Jaa.1  to  Apr.  80...   7,687,580    6.128,717 

Jaly  1  to  Apr.  80  ...10,908,956  19,511,099 

Total  bottOD'a.k.Apr.  8.816.611    3.170,620 

_   Ja^l  (OApr.  80.. ..14.727,807  12.711,578 

.Jalrt  to  Apr.  iO  ...80.048.670  37.980,638 

Baamnc  COBK'ya.Apr.         ........ 

ialrl  to  Apr.  80 

TotalaUOonitx.k.Apr 

Jalr  1  to  Apr.  30.... 

Phlla.  WUm.*  Bolt. ...  A  pr. 

Jaa.  1  to  Apr.  30  ... 

Mot.  1  to  Apr.  30    . . 

Pitta,  o.  o.  A  8t.L.a. Apr. 

Jan.  1  to  Apr  30  ... 

FltU    U*b.  A  Weat.Apr. 

Jan.  1  to  Apr.  Su 

Plttab**  A  W*at'B.k.Apr. 

Jaa.  1  to  Apr  SO 

Jnlyl  to  Apr.  30.... 

Pltti.  ToonKR.  A  A.. Jan. 

aaab.  Pred.  A  Pot... Apr. 

Jaa.  1  to  Apr.  80  ... 

July  1  to  Apr.  30.... 

Klo  Orande  Jnnot'n  Mar. 

Jaa.  1  toM«r.  31. 

Dee.  1  to  Mar.  31  ... 
R  oOrandeSontb.b.Apr. 
Jan.  1  to  Apr.  80  ... 
Jaly  1  to  Apr.  30.... 
610  Uranda  Went. b.  Apr. 
Jan.  1  to  Apr.  30  ... 

JnlT  1  to  Apr.  30. 

•t.  Joa.AQd.UI.  a..  Apr. 
Jan.  1  to  Apr.  80 — 
Jaly  1  to  Apr.  30  ... 
•LLoala  Alan  Pr.b.Apr, 
Jaa.  1  to  Apr.  80.... 
Jaly  1  to  Apr.  SO.... 


18,361 
54.157 

101,088 

384.323 

690,123 

3,573308 

7,828,736 

1.B49.999  def.  40.198  def  98,368 

188,346  df.301,498 

616.661 


10.244 

53.028 

109,758 

236,788 

633,186 

3.030,688 

8.l90,4t0 


883,078 

8.018,146 

4.083,398 

l,««8.0»l 

9,305,130 

3,401 

14,083 

398.739 

069,080 

3.673,476 

76,676 

7?,684 

263.611 

681,607 

27,276 

71,006 

103.108 

88,606 

147,094 

413,708 

284.435 

1,030.336 

3.746.008 

06,174 

886,107 

1,088.940 

083,776 


790,478 

3379,536 

4,878,20i 

1,268,310 

5,106.077 

8,876 

15.11 64 

282.376 

92S.B20 

3,5:9,067 

83,873 

78.094 

399,858 

581,496 

26,386 

73,676 

106383 

84,333 

139,301 

891.891 

374,456 

069,396 

3,760,483 

01,100 

806.970 

1,096,621 

083,818 


tPO*t''V  t««P0.aAV 

3.307,6«1    3,192,788 
6,043,118    9308,484 


861,083 

649.930 

3,781.844 

8.790.708 

10.833 

198,783 

660.347 

8.944,490 

347,134 

688338 

1.198,43-/ 

384.811 

1.306.174 

1,030 

4.049 

79.899 

303.033 

800.879 

18,855 

28.063 

11138 1 

360369 

r  8,183 

21303 

r  30.933 

18.893 

69.117 

190.041 

103,838 

886.688 

1.084380 

18.368 

65.825 

336,068 

216320 

832,809 

8373,664 


534.888 

3.429.230 

8,807,113 

27,710 

287,462 

552.598 

0,094.579 

218.734 

639,838 

1,031,937 

319.880 

1,198,436 

462 

4,686 

89.749 

368,430 

769,t66 

15,376 

33.383 

106.891 

236,1;  08 

r  7.886 

21.f08 

r  3 1,910 

17,407 

70,818 

157,381 

130,653 

369,880 

1.057,178 

23,357 

129,520 

384.800 

198,047 

843.848 

3.498.087 
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1899 

• 

43«,160 
1.780.644 
S.OiS.lSl 

110.570 

1,485,317 
182,537 
535.528 

1,788,478 
67,829 
244.6»'i 
7»2.^85 
78.269 
319.0«i« 
619.914 

287.773 

1,242.178 

il,v94,028 

30,819 

104,I)r6 

243.SU2 

19,400 


injw.— . 

1898 
• 
360,101 

1,720,8  lO 

4.-9  ,'^95 
118  4(iR 
437.908 

1,398,916 
tOi.805 
632.373 

1,781.030 

62,990 

228.042 

6tl9.073 

66.569 

183,938 

5S0.582 

a71.fl0 

1,152.807 

2,854,459 

18,240 
62.495 
153. 1 SG 
18,587 
78,586 
2.359 


•t.  Looi*  iioaitawMt.  Ipr. 

J*o.  1  tu  tpr.  80.... 

Jul*  1  tn  Apr.  10  ... 
•t.  Paul  A  Dulnih.a.Apr. 

Jan.  1  to  Apr  30  .. 

July  I  to  Apr  30  ... 
••    ADLA  Aran.P.b  Apr 

J»D.  1  to  Apr  30.... 

Jnly  1  to  Apr.  80... 
Sm  Ft.  a  II  Pao.a.Apr. 

J»B.  1  to  Apr.  30 — 

July  1  tu  Apr.  30  ... 
Bkota  Fe  Pre*.  A  Ph..  Mar. 

Jan.  1  t<>  Har.  »!.... 

Ja)T  1  to  Mar.  31... 
8af.  F)a.  A  Weat.b.Apr. 

Jan.  1  to  Apr  30... 

July  1  to  Apr.  bO.... 

SIlT.  Pp.Orala  A  O.b  Apr 

Jan.  1  lo  Apr.  30.... 

July  I  10  Apr.  30  ... 

8I0UZ  City  A  Nortli.  Apr 

Jan.  1  to  A|.r.  30 102.031 

B'^Btli  BaTen  A  E. .  Mar.  2.074 

SouthrrD  Parldo-  _        „„„ 

0»t.Har,A8ai.A.I».Apr.      49J.566       ««9.S82 

Jau.  I  to  Apr.  Mt  ..     1.7a0.089  1,775,529 

July  1  to  Apr.  30...  4,6J7.734    4.101,769 
LoolataDaWeat.  b.Apr.      112.201 

Jan.  1  to  Apr.  30. .        4!<3,308 

July  1  to  Apr.  SU....    l,13o,906 
H'ran's  La.  ATttz.  b.  Apr 

Jan.  1  to  Apr.  HO.... 

July  1  to  Apr.  30.... 
H.  Y.  Tez.AM  b...Apr. 

Jan.  1  to  Apr.  3U.... 

July  1  to^\pr.  30.... 
TezaaAN.  Orl  b...Apr. 

Jao.  1  to  Apr.  30  .. 

July  1  to  Apr.  30  .. 
AUabtlo  Pr'p't'a.b.Apr.  1,297,339 

Jan.  1  to  Apr.  30...     9.340,668 

July  1  to  Apr.  30. ...13.170,594  ll,4iM45 
Bo.  Pao.  of  Cal.b.  Apr.   1.244,245    1.23!,0^8 

Jan.  1  to  Apr.  3 '...     4,632,69J    4,145,821 

July  1  to  Apr.  30  ..  12,029,68111,742,324 
•o.  Pao.  ot  Aria. b. Apr.      593,749       2fc9.578 

Jan.  1  to  Apr  30....    1,152,803    l,18i,S08 

July  1  to  A.pr.  30....  2,996,059 
ac.Pac.of  N.M.b.  Apr.      169.5'0 

Jan  1  to  Apr.  30...      646,575 

July  1  to  Apr.  30....  I.i>91,b02 
Paplflc  System,  b...  Apr.  3.461,270 


— Jfal  MmnuHM.—— 
1899  1898 

S  » 

102,494  def.  16,309 


278,046 

1,104,624 

18.682 

111.277 

379.4  31 

48.1-'l 

112.551 

517.733 

14  627 

.'  3  336 

257,884 

85,529 

92,303 

282.64  6 

43,386 

24t.335 

682,39U 

11.393 

28.2.'i8 

68.301 

176 

22.938 

513 

97,483 

4S(i.341 

1,296,15^ 

36,371 

184.700 

365,8.' 0 

144,f65 

C79.0(i5 

1,399,312 

12,740 

43,3  J  5 

171,t09 

33,si60 

171048 

441,235 

329,0  12 

1,575,136 

3,726,740 

449,783 

1,563.341 

5,177,537 

71,938 

402.VOI 

809,59B 

72.533 

279,1»1 

601,846 

1,2:<6.992 

Jan.  l' to  Apr.  30  "..  12,S55,9f  6  12,030,608    3,986,974    4,376,311 

July  1  to  Apr.  30. ...32, 194.391  31.336,973  11,431,243  13,346,335 

Total  of  all. b.i.... Apr.   4,758,605    4.496,957    1,691,976    1,566,024 

Jao.  I  to  Apr.  30....  17.769,859  16.973.207    5,616,481    5,951,447 

July  1  (o  Apr.  30...  46.211,648  43,728,271  16,280,609  17,137,861 


480,491 

2.244.781 

9,650,324 

25,806 

8i.l45 

267.3  e  9 

158,934 

633.974 

l,555.t58 


93,425 

407,140 

824,837 

454.604 

2.034,241 

4,701,197 

29.124 

103,021 

315.189 

128.243 

924,584 

1,213,654 

1,176,103 

4.942,59? 


a.607,-53 

151,362 

572,679 

1,221,311 

3,320.854 


44  4,7<1 

1,493,386 
17,466 

129,044 

460,109 

4,574 

def.4.891 

470,216 
14.2:^4 
56.305 

277,310 
36.027 
98.961 

30/, 789 
50,1 69 

235.923 

752,599 
21,714 
62,936 

143.662 

5,000 

44.636 

def.826 

111,983 

314,194 

1,281,718 

37,269 

203.116 

499.579 

136.277 

773.945 

2,115,943 

8,478 

21.-02 

117,393 

54.003 

253,9h5 

670,757 

356,422 

1.622,850 

4,742,196 

465,520 

1,426,846 

4,144,391 

100.812 

436,242 

911,183 

9:>,03S 

316,642 

706,003 

1,835,554 

3,986,974 


Sooibem  Ballw'y.a.Apr.  1,894.524  1.740,726 
Jan.  1  to  Apr.  30,...  7,950.<il7  7,398.130 
July  1  to  Apr,  30  ..  20.891,409  13,8tlB,9l3 

etuny  CI.A  C.  M..b  Apr.  1,494  1,321 

Jan.  1  to  Apr.  30....  4,055  3,'97 

July  1  to  Apr.  30....        32.192         28,981 

lezaa  1  antral  a...  Mar.  19.205  19,117 
Jan.  1  to  Har.  31....        75,222         73.484 

Toledo  A  O,  Cent.b.Aor.      152,489       140  161 

Jan.  1  to  Apr.  30 571,053       548,648 

July  1  to  Apr.  80 1.569,503    1,455.077 

lo,  PeorlaAWest.b.May.  74,420  ';9.I84 
Jan,  1  to  Hay  31....  376,433  380.i57 
July  1  to  May  31...      894,232       900,610 

Onion  Pao.  Ry. a....  Apr.  1,518,310  1,353,935 
Jan.  1  to  Apr.  30....  9,861.039  5.392,097 
July  1  to  Apr.  30...  16,465.127  19,405,10i 

Wataab.b Apr.  1,139.025    1,110,041 

Jan.  t  to  Apr.  30....  4,540,064    4.162,148 
Julyl  to  Apr.  SO...  11,939,189  10,975,622 

WallkUl  Valley- 
Jan.  1  to  Mar.  31....        40,694         37,260 

«,Jera«yA8eMli.b.Apr.  221,714  191.314 
Jan.  1  to  Apr,  30  ..        701,178       645.073 

Wcat.  of  Alabama. b.  Apr.        49.637  44,438 

Jan.  1  to  Apr.  30....       21p,178       211.f65 
July  1  to  Apr.  iiO  .  563,219       511,938 

Weat.Va.  O.APltU.b  May  116,357  95.986 
Jan.  1  to  May  31....  515,992  473,756 
July  1  to  May  81....   1.C93,353    1,098,842 

W.  V».APltt»b'K.b.Mar.  26,774  81,191 
Jan.  1  to  Mar.  81....  65,604  84,166 
Jnlyl  toMar.  31....       262,163       393,033 

WMt.II.Y.APenn.k.  Apr.      272,892       249,596 
Jan.  1  to  Apr,  3u....  1,031.818       916.505 
July  1  to  Apr.  30  ...  2,725.031    2,763,329 
Wrlfbtav.  ATenn.  .Apt.        11,320  5,769 

Jau.  1  to  Apr.  30....         4l,V42  29,995 

July  1  to  Apr.  30...  92,934  79,421 

fork  Boutbern.b.... Apr.  7,699  6,529 

Jan,  1  to  Apr.  30....         23.521         23,';64 
July  1  to  Apr.  30...  61.397  62.336 


528,505 
2,491.687 
6.869,802 

def,277 

def.2,2S3 

13.169 

2,159 

24,979 

41.890 

161.338 

478,463 

19,234 

100,071 

244,727 

441,636 

2,066,983 

6,974,73S 

283,727 

1,077,933 

3,062,768 

19,131 

99  954 

118,260 

14.979 

84,689 

233,048 

42,135 

174,176 

859,273 

def.  303 

4,917 

88,698 

86,520 

314.8.57 

851.202 

1,779 

11.875 

34,414 

3.312 

6,812 

18,847 


472,159 
2.302.716 
6,035,440 

det,369 

def.2.16l 

6.833 

2.703 

19,329 

39,090 

151.747 

4  30,875 

22  926 
107.949 
254.537 
558.892 

2,126,408 
9.845.705 
278,537 
1,115.014 
3,343,424 

12,384 
43.:  54 

103,960 
14.060 
70.151 

165,104 
31.175 

1S0.31R 

328.9(7 

13,598 

38.499 

143,407 

56,970 

2  3.087 

970.K14 

334 

8.258 

29,594 

2,780 

8.211 

23  615 


a  Met  earning*  bere  Klven  are  after  dedaoUnK  tazea. 

b  Ret  earnlnffn  here  trlTen  are  before  dedaotlns  taxes. 

e  OttduatlnKOtberezpendltnrea  tor  repaint,  replaoementB  ai'd  genetaii 
•xiwnsee.net  Income  applicable  to  iDtereoi  3d  bonds  In  April  wbf 
•185,935,  asalnal  981,697  last  year,  aiid  from  January  1  to  April 
80  9936.473,  against  9369,842.  Tbls  Is  the  result  In  Mexican 
doUarr  treated  (according  to  tbe  company's  method  of  keeplne  It; 
aceonnu)  aaequlvaleutto  80  cents  in  United  Btates  money- that  Is. 
df  prw  »t)on  beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnlnKn  Include  other  income, 

f  Tiirty  per  cent  of  gross  earnings. 

E  After  aUowlBK  for  otber  luoome  received,  net  lor  April 
f8l,0«3,  BgaiBst  92  439,  and  from  July  1  to  Apill  SO,  1899. 
9e05.lltl.aralo*t  9436.655.  ' 

I  Includes  only  tbe  Pacific  System  and  tbe  Atlantic  properties,  the 
Buuston  A  Texas  Central  lines  being  reported  separately. 


was 
was 


e  Road  west  of  LeadTllIe  blocked  by  anew  from  April  1  to  14. 

*  Expenses  In  1899  Include  certain  exceptional  Items  amuUDtlng  to 
$23,898 

t  For  April.  1899,  taxes.and  rentals  amounted  to  .*12*.7.''9.  agaiast 
«143.78i»,  mid  from  July  1  to  Apr.  aO  $1,401,249,  against  «1, 423,035, 
after  (Iwluctiug  which  net  for  April,  1S99,  was  $1,01P,821,  against 
*e54,e45.  Prom  July  1  to  Apr,  30,  1899,  nf»t  after  aeduoting  taxes 
ann  rentals  Is  «9.llz9.28l,  agHinst  *7.9O.J,40l. 

t  Inolndes  Chesapeake  Ohio  &  Southwestern  for  all  periods,  Ohio 
Valley  from  August  1.1897.  and  Chicago  Ai  Texas  fr.im  October  1, 
1897,  but  does  not  Include  the  Yaxoo  Branch  after  July  1,  1 893. 

I  Including  Income  from  ferries.  Ac 

3Il8celIaneou8  Companies 

Orots  Bantings. >. If  el  SarniTigt. . 

1899  1898  1899  1898 

9  9  $  9 

BlDghamton  Gas...    Apr „H'®i9        

Mar  1  to  Apr.  30.  32.464        

Colorado  Fuel Mar „^SAi2  ,S^?l? 

Jan.  1  to  Mar,  31 265,578  189,181 

July  1  to  Mar.  31 788,893  694,2S2 

C0D8ol.aas0o.,r',J.May —  J,2«2  1.070 

Jan.  1  to  May  31 6.893  5,287 

Detroit  Gil  y  Gas Apr 32.224  28,805 

Jan.  1  to  Apr.  30 176,294  128.873 

G»'aRap.Oa8-l.Co..May ll.f-32  9,606 

Jan.  1  to  May  31...         62,500  54,143 

Jackson  Gas-L.  Co. ..May        2,121  ,H2* 

Jan.  Ito  Mav  31....         10,892  10.361 

Mar.  1  to  May  31 6,043  5,726 

iBCledeGas-L,  r;o....May       68,187  60,S93 

Jan.  Ito  May  31 409.404  3f2,584 

Madison  Gas  A  ElecMar.       4.793  4,031 

Jan.  Ito  Mar    31 15.148  13,346 

Apr.  Ito  Mar.  31 49,461  51.772 

Mexican  Telephone..  Apr.       12,740         11,224  6,018  4,588 

Mar.  1  to  Apr.  30...         24,995          22,292  11,033  8.174 

faclfloCoa8tCo.a...Apr.      407,334       456.416  103,337  86,982 

Jan   1  to  Apr.  SO  ...    1,493.519    1,860,452  341.673  479  094 

Deo.  1  to  Apr.  30....    1,851,956    2,210,309  408,428  552.546 

Faclflo  Mall Mar.      S03.624       367.632  1109.731  196.358 

Jan.  1  to  Mar.  31....       930.479    1.056.606  2e9,614  221.944 

May  1  to  Mar.  31....  3,855,939    3,696,606  tl,39d,497  t709.264 

St.  JosephGasL.  Co.May       5,280  4,6.0 

Jan,  Ito  May  SI 29.489  24,163 

JnlyltoMaySl 63,867  54.578 

8t.  PaulGas-Lt.Co.    May       21,493  18,667 

Jan.  Ito  May  31 113,952  112,453 

renn.  Coall.  ARK.-Apr 87,422  69,072 

Jau.  i  to  Apr.  30 305,811  297,554 

Western  Gas  Co.— 

Mllw'keeGa.s-1.,  Co.May       .  .  37,312  31,789 

Jan.  I  to  May  31 £07,t48  198,265 

t  After  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  In 
Mbrth.  1869,  was  $80,616,  against  *8.<,858,  and  from  May  1  to 
March  31  $1 ,076,232.  against  *57 1 ,764.  The  reserve  fund  for  depreoi 
atlon  and  general  and  extraordlLary  repairs  of  steamers  has  been 
increased  to  the  standard  of  the  English  companies,  i.  t„  Ave  per  cent 
upon  the  value  of  the  steamers. 

Interest  Chartres  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
i;olng,  also  report  charges  for  interest,  &o.,  v^ith  the  surplus 
or  detioit  above  or  below  those  charges 

. — Int.,  rental*,  <*e. — .  ^Bal.  of  If  el  Bami.-^ 

1899.  1898.  1899.            1898. 

Roads.  9  9  9                  9 

Central  New  Ing.... Mar.  12,586         8,967        

Ohio.  Bnrl.AQulnoy.  Apr.  850.000  870,429  153,971        136.238 

July  1  to  Apr.  30  8,665.000  8,704.292  5,682,029    5.868.843 

Chic.  A  East.  111...  Apr.  124,395  127.424  '40,979           '5,902 

July  1  to  Apr.  30    .  I,270,fl69  1,272,343  *693,387      *425.087 

Chlo,  E.  Isl.  APao.  .Apr.  322,500  327,430  63,716        128,882 

Chio  A  West  Mich.. Apr.  35,161  34,531  13.390           5,485 

Jan  1  to  Apr.  30...  139,462  138,442  d6f.l,899  def,13.413 

1  hoc,  Okla.  A  GuU..Apr.         21,5C0  20,000  6,474          20,524 

Nov.  1  to  Apr.  30...  129.000  118,000  248,393        218,873 

lev  Cln.Ch.  ASl.L.Apr.  237,413  237,514  70.558          43.920 

July  1  to  Apr.  So....  2,416,576  2.415,558  983,507        400,306 

Peoria  A  Eastern. Apr.  36,802  36,802  1.012            1.739 

July  Ito  Apr.  30...  367,768  36(*,ul6  11,212          43,477 

Denver  A  Rio  Or-de.  Apr.  188.756  212,264  *94.987        •52  633 

July  I  to  Apr.  30  1,963,353  2,07»,82S  '1,175.983      '760.273 

Det.  Gr.  Rap.  &  W.  .Apr.  18,016  16,339  18,276          23.022 

Jan.  Ito  Apr.  30....  69,595  66,93  i8,268          25,825 

Flint  APere  Marq..Apr.  52,8i3  54,586  12,338            2.488 

Jan.  1  to  Apr.  30  ...  211,893  213.>.90  15..'^74            2,003 

Ft,  Worth  A  Den.  C.Apr.  27,920  28,299  def.18,41 4                620 

Jan.  1  to  Apr.  30....  111,680  113,742  def.  17,276         29,272 

Kanawha  A  Mich. ..Apr  11,647  11.230  4.152               419 

July  Ito  Apr.  30...  1H,7«,6  115,840  41,335            9,811 

San.  O,  Ft.  8.  A  M... Apr.  114,854  117,743  def.4.8s6            7,601 

Jnly  I  to  Apr,  to  ...  1.161,656  1,177,116  75,645       177,670 

Ksn.O.  Mem.  A  BIr.Apr.  16,104  16.046  6.984            1,093 

July  1  to  Apr.  30...  160,808  160.450  160,592        165,908 

Lake  Erie  A  West...  Apr.  65,368  60,311  48.569         31,487 

Jan.  1  to  Apr.  30....  260,501  240,478  207,526       198,821 

Long  Island  RR  ...  Apr.  1'  2.829  99,772  •df.41,523  "df.ie.lSl 

July  1  to  Apr.  3U....  l,C0i,y61  l,0l9,5U9  ■13?,879       '94.652 

Long  Island  RRBys. Apr.       113,857  110,683  •df,59,*23  'df.ei.SSS 

July  1  to  Apr.  30...  1.117,811  1.132,888  '101,099        -75.063 

Mo.  Kan.  A  Texas.  Apr.  285,903  285,542  df,127,853     df.83,443 

July  Ito  Apr,  30  ..  2,356,786  2,856.088  718,337        700,066 

.«ashv.  Chat.  A  8t.  L.Apr.  130.957  126,563  5,526            5,132 

July  1  to  Apr.  30....  1,311,503  1,276,94  8,      354,705        334,753 

Norfolk*  Western.. Apr.  186,711  186,356  13l,4S9         50.385 

July  Ito  Apr.  30  ...  1,861.635  1,866,649  1,345,004    1.079,718 
rhlladelphla  A  Reading- 
All  companies.  ..  Apr.  750,000  753.662  def. 89,753def.20l, 064 

July  1  to  Apr.  3u  7,500,000  7,536,620  1,444.490    1.957,959 

Pitts.  CO,  A  St.  L..  Apr.  276,603  298,586  3,208  def.82,751 

Jan.  1  to  Apr.  £0    .  1,082,867  1,121,962  223,307         76,464 

Rlo  Grande  Jnnot'n  Mar.  7,708  7,708  475               ili 

Deo.  Ito  Mar.  31....  30,832  20,832  101            1,083 
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181)9  1R98 

■IOGraiid<>«ootb..  Apr.  °  I'J.eOB          1''.898 

July  1  to  Apr  20....  177,866  156.433 

St.  Jn*.  A  f;r.  lol'd  .  \pr.  8.750             R,<»33 

JolrltoAprSO    ..  70.0CO           B8,333 

SMFrma.  ANo.  Pmt.Apr.  IR  OOR  lo.rot 

Jaly  1  to  Apr.  ?0      .  189  0=0  190  OiO 

TaiiD.  roAl  I  A  RK.Apr.  46.^63  «7,«7q 

Jib.  I  to  Apr.au  ...  184.2^2  189.>il6 

ToIedoAOblof  en.  Apr  :a8.468  37.542 

Jaljr  I  to  Apr.  30     .  413.103  390.0O!« 

Tel  Paoria  A  «wit  .  Mat  31  8«4  33.r.73 

Jnlr  1  t'<M»ySI.  ..  2'«3t7  StS.aOl 

W.Ta.Oo.APltit       Mir  14.823  -H.?,** 

July  I  CO  MAySl  .  339.1S3  344.0J3 

■  After  Allowiiu  (or  other  Inooma  reoelved. 


1HV9 

t 

1.283 
22075 

4.610 

iso.oes 

<le(.4.6'i4 

88,330 

40  8.S4 

119.559 

•3.T«l 

-89.631 

def.3.0<»0 

deM.«20 

17.310 

100,121 


Ik.  H 

• 

U.491 

-98 

16.524 

3?6.5e«i 

def  4.377 

67.«44 

2 1  59.S 

107.(i»8 

•l,R2l 

•50,42 1 

9, '3' 

6.626 

81.0)4 


STREET  KAI1.WAT8  AND  TRACTION  C01PANIE8. 

The  follotrlDg  table  sbows  tbe  grotx  earning  (or  the  Ut«4t 
period  of  all  vrBsrr  railwayt  from  which  wo  are  able  to  ob- 
tain weekly  or  moothly  retams.  Tbe  arran^'emeot  of  th« 
table  la  tbe  ■mie  aa  tbat  for  the  steam  roada — that  ia,  tbf 
fliat  two  oohunna  of  ftgmrea  Rire  the  groas  earnings  for  the 
latest  week  or  month,  and  the  laat  two  colnmns  the  earflingr 
for  the  calendar  year  from  January  1  to  and  includini;  sncb 
Utaet  week  or  month. 

STRCSr   SAILWArS   AXD   TRAOnON   OUHPAJIIBa. 


taminf 


,Jan  \UtLal€min<tU 


akm  BMtrd  a  cie*  Aprti. 

Albaaj  BmUnjr Mey    ..... 

>— IMiliiii  ni    Hi       .Fobroarr 

Bar  OHlM  OdbmI    -  iVay  

-     ■  IBM. By..  'May 

..iTT«-— ."      "^T      

jOmi    ■  :afe 

■rUralUp.  : 


laM.    I    1698.         laM. 

"i-j-i ~ 

TAn]     ej77        2^J17 
61.S71;   54.149     876  5^3 


I: 

la.ieai  xt  i*» 


:  «,a.^ 


« 
33  442 
240  358 


7t.<»4 


iia^  ^\ci  i^i 


Tob 

GttU'Dii 

Om  limit  KtMCito  . 
Oai*.  Pataa*.  a  E 

OtiaaiM^Mt  rt  «>.i 

r  Ctty  Tram     . 
ICIU'lianLKi 


AprlL. . 

April 

Mar  

April.. 
Utwk  .1  . 
letKk  J  Ur 


'•.>0i 


787,614     77^.894 


37.081 

14.323 

8.522 

5l^.4l  I 

■a  ».'4 

271  540 


■.-•   « 

a  i«9 

.7UH3 
«i7.873 

636,4  5 

iio,aua 

81,6*4 
7S.u-<9 
35,102 


'  a»  peaesl.  oi 
Tr»euc 


var  (Oblni 
161.  By.K'Mi.i 
LeialB  8(.BAU«»y 

LotalaaciSTe 

Lo*  ADolaa  Tract 
l>f««ii  i,a«    A  Ha. 
MUw.  El«c  Ry.a  I.' 
Moaiival  etraat  K> . 
ManaMaaSLBy.  ... 

Ka*TatoM.By 

■•waani  Bt.  By.    .. 
■•wLoodoa  SI   Ry. 
arvOrtoaaaClty.... 
■•rtt  Uua,  St.  Ki 
asraabaraTraoihn 
9tartW)m.Kr. 

Blakasaa  Tniiiuoa. . 

•efeaTUdDTsi.  fraa. 
iwaatMAoarteadV 

■loa  Railway... 

lalmad  Elee.. 

I  Kap.  Tr.  Ry 

I  attBap^  rrWii 

irMBy«.BlM.(Balt.) 
Haj»aa  rraec  iKuta. 
Oanvtf  nasi,  (Pror. 
D^k  Traa.  iBaadla* 
Wa«*fl*iaASl*B«.. 
Wat«r1>ar7  TraettoB 
Ve^  obMaao  at.  Rj 
WnHaaa  Wy.  VaL.. 


▲prU 

ApcU 

Hay 

May 

May 

May 

May 

laouary. 

Ajiril 


M.iy   

May  

r»ijraar7 . 

as?'...::: 

April 

Febraary 
February  . 

I»?'::.:.-: 


S0.973 

18.643 

80  640 

a.720i      3.571 

•3  767 

18134 

17, '88 

66  119 

13,36^ 

1S,>46 

M,9»4 

6  680 

6,330 

31.614 

8S«i 

7.«^7 

39,860 

*93« 

S.SIt 

17.- 0» 

•4,«5< 

7.894 

37.418 

».760 

S.9«I 

67  0 

7!04- 

4  8U 

£3.410 

....        ,  .^j, 

3 ',893 

•li 

»A.S«5 

.:» 

•6S.18S 

1  !.>  4HI> 

izJ,»09 

638  740 

-.  ••- 

Mar>h 

April  

April 

M.y 

May 

April 

g?' :::::: 

April 

April 

^:::- 

My   

'ebniary 
adwkj'oe. 
May  


4,874 

34.743 

A9s 

S8-S 

ioe,is< 

30S.1K- 

66,444 

1.469 

-J8.671 

:  I6,:I4H 

8.J42 

4.M4 

3,7«a 

4JK0 

«6.»S7 

18.660 

«0  110 

96318 

I9'4««> 

I8.19J 

»41.^4< 

131  7t3 

^».7^ 

31.734 

5,'<  04! 

80,079' 

8',0''» 

47,46  I 


■■»86V 

8,7S« 

I00.065 

900,«SS 

8S,8ft7 

1.314 

31.581 

:  19.1B.^: 

8.111 
4,4  M- 
t.74t 
4,693 

ao.e6« 

lS,7a!l 
la.667 
•e,H99 

180.3/7 

18.M6 

318.038 

120  54 

13.'>»."! 

17,5  b 

4.861 

80.14V 

79.184 

43  431 


3»,7'e 

64.762 

19,7U 

l».l«7 

«>7.7M 

4i7,7u» 

190.74 

8106 

m  lit 

11,624 


474,514 
ia9,0'r3 

76,108 
71.411 
31,170 

72 ,91% 

UJ12 
SS,846 

50,43'* 

20.*  24 

J17.796 

14.473 

37.623 

3.941 

15.403 

34."S4 

66,121 

S95341 

S6I.780 

23.8 12 

30,281 
15.04  4 
441,440 
ASV.nS '' 
188.731 
4.316 
138  945 

•i5:2J59 
13,349 


117.1^4 
64.743 
145  207 
848. 112 
8.<3,.^^U 
71,411 

462.684 
5  (4  MM 
c8.<»7 
19.l^7 
4  2.877 
1  79l^,»»lil,'OI.>6• 
»- 4,841      194.746 


I6S.91(> 

67,0 1 6 

160,-  5v 

Sn3,907 

94M(I9'. 
80  186 

495,38? 

5-4,»7I 
76.31b 
19.ftil 
■8.20- 


•  Tbaae  laaraa  laolada  nwiilu  nn  Rrldaa  Olrtaio  . 

;  TkraeraglaMBtaeCwIdien  were  eoeanaed  alonx  the  line  In  May, 

'*-'  fl*lai|  laarMM  aa  traitlc  at  that  tl  ua. 

'Me  la  May.  18M,  oaly  10  car*  operated  frum  May  26  to  tbe  end 
of  the  iDoatfe. 

Mieet  Kallirar  Net  Earalac*.— In  tbe  following  we  ibcw 
both  the  Kroea  and  tbe  net  earnioKs  to  latest  dates  of  all  Strbkt 
nilwajs  from  which  we  bare  been  able  to  procure  monihly 
tMwaa.    As  u  tb«  oaae  of  the  steam  roads,  tbe  returns  of  tbt 


Bt  roads  are  publiataed  by  as  each  week  as  soon  as  re 
Mired,  and  once  a  month  (on   the  third  or  tbe  fourth  Satur- 
day of  tbe  month)  we  brlog  all  tbe  roads  reporting  together, 
m  la  done  to-dar. 


Roadt 
«kmni  Bed.  <k  Cler..  Apr. 
Jaa.  1  to  Apr.  30 

vmsterdam  St.  Ry.b.Feb. 

Jati.  1  to  F»h  2S 

Dec.  1  to  Feb.  28. 

Say  OltteaCoa.t>t.Ry.  May 
Jan.  I  to  Hay  81 

Bbirhamton  8t  Ry..May 
Jan.  I  to  May  31 

B  Mteport  Tmofn.May. 
Jan  I  to  .M4y  31  ... 
Joly  1  luMiy  ol  .... 

Bioekton  CtoD.Bt.Ry.Mar. 
Jan.  1  to  Mar.  31.... 

Brooklyn  HrUbta— 
Jaa.i  to  Mju'.  31... 

Olt.8t.Ky.  Man  <lad.>Mar. 
Jaa.  1  to  Mar.  31.... 

City  Eleo.(Ronie.(}a).May 
Jan.  1  to  Hay  41.... 

mevelanil  Bleo.a Apr. 

Jan.  1  to  A,r.  30 

Mt.  PalnesT.  A  E..Apr. 
Jan.  1  to  Apr.  30  ... 

Jolamboa  (0.)8t.  Ry  .May. 
Jaa.  1  to  May  31.... 

Oeaver  City  Tramw  Apr. 

Oauolt  Ut'i'st.  Ry.May 
Jan.  1  to  May  31 

atrolt  Kleetno  Ry.May 
Jan.  1  tu  May  il  ... 

Oak  rvw.*B.I.Ky..May 
Jan.  1  to  May  St  ... 

Jqioth  Street  Rv    ..F«b 
Jan.  I  fi  tvii  2s 
July  1  to  Fi-h   li  ... 

Oalreatnn  (  ity  Ry.Apr. 
uamsaors Traet'n  .Apr. 

Jan.  I  to  Apr.  30  ... 

Jolj  1  to  Apr.  30  ... 
Sarklmer  Mobawk  llior. 

*  Frank.  EI.Ky  A|ir. 

Jan.  I  lo  Apr.  i»>.... 
latcrSL  Oon.  St.Ry  May. 

Jan.  1  to  May  il     .. 

Oot.  1  toM,y  31  ... 
lAkaSt.  KleT.(Chlo  I  Mar. 

Jan  .  1 1  Mar.  SI..  . 
Laaub  rraouon May 

Jib.  1  (u  May  31   .. 

Jnly  I  tu  May  31 

UisaHr.  (Obi>).  May 
iBD.  I  ■<•  May  31.  .. 

taadonaLRy.i   an.i.May 

Jaa  1  to  May  3.  .. 
Uarain  6ueet  Ry  ...Jan. 
unalo  AOleTe.  By..  Apr. 

Jan.  1  Ui  Apr.  3J  ... 
Um  Aagelea  Tract. . .  .M  <r. 

Jaa.  1  lo  Mar. 31  ... 
v««ali  I/VWT'ee*  U.Mar. 

Jaa.  1  to  Mar.  Jl 
MIIw.K.ro.Rr.aL«t.Mar. 

Jaa.  1  to  Mar  31.... 
Maseafe  Kl   Rr.,  Ia  May 

Jan.  I  to  May  31     .. 

Jnly  1  to  May  31  ... 
^awbont  Eleotne  ...Apr. 

Jaa.  1  lo  Apr. 3)  .  . 

Jnly  1  to  Apr.  3  J  ... 
tlaw  U>odon  8*.  By.  <fsy. 

Jaa.  I  to  May  31  ... 
••«  ml>an»  City     Apr. 

Jaa.  1  to  Apr.  3  •  ... 
fataraoa  Ballway . .  May- 
Jan.  1  to  May  31 
Btebmond  Tractlon.May. 
itoib'Kh  Ch  Hllia  ■  Apr. 

Jaa.  I  to  Apr.  30  .. 
aohnrL  Val.  TrM..  Mar. 

Jan.  1  to  Mar.  31 

iaraaton  *  Carbon  Apr. 

(aranton  A  Pittaton.  Apr. 

iraatoD  Hallway..  May 

Jan.  I  to  .Mays 

July  1  to  M  y  3t 
6«ataa  1*1.  Eleo. .  ..aMay. 

Jan.  I  to  May  31.... 

July  1  to  May  il.... 
Twin  City  Bapid  Tr.May. 

Jan.  1  to  .May  31 

Onlted  Trac.  (Pltta.1  Apr. 

Jao   1  in  Api.  I'O.  .. 

Jnly  1  to  At-r  3<> — 
Vatxrbarjr  rraet'n.  Feb. 

Jaa.  I  to  Feb.  2l..  . 

Oct.  1  to  Feb.  ■2'i.... 
'TIlkeab.A  Wy.V.Tr.May. 

Jau.  1  to  May  il 


-  eroM  •ornuig*. .  .- 

1899  1898 

a  « 

7.428  6,377 

93,347  23,442 


4,060 

8.531 

13,198 

6.939 
33,276 

12.424 
56,310 

31,604 
131.t<3l 
332,369 

28,166 
74.85d 


3.615 
7,923 
12,520 

6,383 
31,467 

12,835 
56,953 

28,944 
129,i57 
302,762 

36.730 
71,4114 


1,398,801    1,220,838 


6.43t 
18,751 

3,078 
9,816 

1 .50.373 
576,169 

<«,533 
37.998 

62.354 

28\»7S 

9 1,556 

10>.I11 
500.273 

34,979 
173,5^ 

l-,4')8 
77,<»97 

14.846 
30,974 
1 45,331 
18,799 
30,973 
80.610 
863,335 

8.720 
13,787 
13,361 
5t,tf54 
90,874 


6,391 
89,8  ttO 
93,350 

3.932 
17,705 

5,353 
37.618 

«,760 

7,041 
33,410 
13.nl4 
37,392 
34.011 
94,38) 
158.132 
452.183 

4374 
2 '.776 
53.962 

19,718 

7u,3<u 

3.48S 

15,187 

10'<.122 

437.7M8 

3-,'»7l 

193,289 

16,346 

8.142 

26,<2d 

4,561 

11.024 

3,788 

4.900 

35.357 

1 53,9  >  8 

35  -,635 

ip,«eo 

6>.UI6 

1 8236U 

198,5t>6 

949,339 

1111,742 

485,382 

1,309,492 

30.V79 

4il,20l 

116.517 

47.46J 

204,040 


5.54  S 
16.2  i3 

3,187 
8.522 

138.035 
545,111 

7,028 
23,824 

63.837 
271,510 

87,111 

91,310 
453,153 

31,^80 
161.564 

15,364 
7i,  536 

14.360 

30.451 

I3..765 


18.643 

73,915 

199,808 

3,571 
13,213 

12,245 
50,428 
83.213 


7.867 

87.796 

97.959 

8.318 

14.473 

7.894 

37.63J 

3,tt61 

4,418 

15,40J 

8.530 

34.038 

31911 

88.1^1 

138.078 

39S.441 

4.578 

22.^42 

50,716 

5,565 

3U,281 

69,14' 

S,750 

10,044 

109,065 

441,440 

31,581 

i:i8,9l5 

lw,165 

8,111 

25,219 

4,459 

1-2,349 

2,743 

4.593 

3  >,648 

147,154 

35u,6ii 

19,78  i 

64,743 

164.040 

180,807 

833.580 

120,567 

462.b64 

1,202,1h3 

'i0.i4i 

43.l!7  7 

111,500 

42,431 

19  4,746 


■Hei  Marn\nu»  — » 
1899.  18(i8 

S  f 

1.900  417 

3.743  2,061 


902 
2.181 
3,189 

1,490 
9,093 

3.931 
13.167 


11.599 
27.895 

463,503 

3.496 
10,731 

1.383 

1,645 

63,387 
34-, 863 

1868 
7,233 

34,726 
155,585 


52  115 
3  JO  .99 1 

11.820 
S<,817 

7,473 
8u,t47 

5.891 

12.4/9 

68.460 

6,811 

8,664 

37.939 

145373 

1,930 

6,655 

2,533 

5  426 

ll,s4tf 

^.•,07J 

>ft,74» 

3,193 

13,315 

37.852 

1,432 

5,566 

319 
9,486 

8,688 
3,691 

10,03ii 
2,7.)7 
7,'261 
6.333 

16.278 

70.862 

203,  I5i 

1,7' 6 

b,24J 

17,430 
■i,'t'> 
3,643 

30,319 
747 
6ol 

45,110 
184.U9J 

20,516 

65,124 

8,443 

2,476 

4.«9t 

588 

tej 

914 

1.605 

17, 181 

72,105 

180,471 

5,793 

2,975 

11,?U0 

113,935 

491,022 

72.453 

246,140 

706,554 

6,511 

ie,ua  4 

46,046 

28,722 

120,638 


684 
1.759 
2,516 

2.161 
10,076 

5,456 

18,804 


13,718  14  319 

49,5 -lO  ea,043 

135,416        138.516 


11,292 
24,694 

418,584 

3,089 

4,72^ 

633 
o71 

5J.722 
^ll,4.^4 

2,928 

8,i54 

34,278 
142,151 


2:),262         24.832 


45,805 
204,996 

10.186 
54,774 

6,550 
27.938 

5  744 
1  2.336 
66,  U2 

0,4 1 H 
39.910 

93,981 

1.944 

6,213 

3,877 

8,088 

13.141 

24,039 

62,390 

2.234 

13,106 

44,663 

1334 

4.37S 

2.477 

11,791 

1,823 

2.192 

0.569 

2,649 

7,141 

12.559 

21.225 

60.617 

167,714 

1.291 

6,377 

14,431 

1,685 

4,703 

27,970 

1,028 

1,103 

44.713 

186,419 

18,587 

59.669 

10,512 

3,468 

6.029 

1,103 

2,502 

1,269 

1.078 

15,115 

69,243 

178,169 

116 

d<-f.iA,-ie2 

def.5,197 
96,710 

414,189 
56,615 

224.683 

646,313 

9.149 

17.842 

49,092 

22.787 

108,811 


a  Nat  earnlDira  here  vlren  are  after  deduotlBK  taxes 
a  Met  earnlaK*  here  Klren  are  Iwfore  deduotloK  lazet. 

laterevt  CBBrgea  and  Sarplas.— Tbe  following  Stbbxt 
railways,  in  addition  to  their  gross  aad  net  earnings  given  In 
th  <  foregoing.  al.Ho  report  charges  for  interest,  Sus,,  with  the 
•nrpluB  or  dufloit  aboTe  or  below  those  obargea. 
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a«T*UDdE>Mll1e..Apr.  16,393  14,700 

J2^ltoAS^^»0.„.  71.07*  65.188 

D-BfwatrTnmw.Apr.  21.6S1  30,474 

ratenoB  Rt Majr.  9,075  8,900 

Jm.  ItoMsySl 45.375  44.500 

Raib'chCh.HIU*  N.Apr.  3,195  2,319 

J*n.  1  to  Apr.  80 8,787  8.504 

TwlDCIty  Rapid  Tr.May.  68,064  65.841 

Jan.  1  to  Mar  81....  338,155  326,090 

Oalt«l  Traot.(rilta.)  Apr.  51,833  51,706 

Jolr  1  toAyr.SO....  618,384  486.105 

Wat«rbarTTraot'n...Feb.  3,808  8,277 

Oflt.  1  to  Fab.  38 16.948  18JtS7 


-  Ml.  a'  Htt 
18S9 

• 
4e,9»5 
177,788 
7,611 
11,441 
19.749 
281 
def.  3,896 
45,871 
153.867 
70,621 
188.320 
3,208 
80.608 


Mam'i  -. 
18<8. 

• 

38.033 

146,266 

4.158 

4.687 

11,869 

1,249 

def.  2.475 

30.867 

88,119 

4,909 

159,207 

5,873 

30.885 


ANNUAL  REPORTS. 

Ainnal  Reports.— The  following  Is  an  Index  to  all  annnul 
NporU  of  Bteam  railroads,  street  railways  and  miBcellaneons 
•ompanies  which  have  been  pablished  rince  the  last  editions 
of  tho  ImnsTOBa'  and  Street  Railway  Sdpplkmests. 

TOa  Index  doe«  rtot  include  reports  in  to-day's  Cbroniolb 


RailboadsA  Mis  Go's.— (Oon.) 
Volume  68—  Page- 

Indlanapolia  Breweries 7S9 

Lake  Sbore  A  Mich.  Sonttaern . . .  808 

LamBonCoaeol.  Store  Harvlce..  1073 

Mezi««n  Ceolral 8i8.  8"4 

MIotalKHn  Central !^» 

MouonxaheU  KlrerRR 1"1 

New  Knu.  Teleph.  *  Telee 973 

N.  T.  ChlPSKO  *  St.  Lonls tfJS 

107*    ObloHlvBrRK lOa 

1072  Paclllc  Mull  Steamship 1078 

lOtO    Pbiladelphla  Company 97!t 

I  81    Reece  Bulto^'hole  Machine 10^1 

9r.L.  Term.  Corp.  Slat.  *  Prop..  1021 

1073  Peter)  SclioenboOen  Brewing  .  10~.S 
924    Caltefl  Gas  Improvement  t^S^ 

112»  lu.  S.  Hubber  Co 972 

878    West  Jersey  &  Seashore 972 

819  Wllailniilun&  Northern lOU 

820  I 

Ckleago  &  Western  Indiana  BR. 

f  Report  for  the  year  ending  Dee.  SI,  1898.  J 

InccTne  Account.— Th6  income  of  the  Chic.  &  West.  Ind.  is 

derived  principally  from  the  rentals  paid  by  the  companies 

making  nse  of  the  railway  and  terminals,  its  reports  showing: 

uiooiia  Aocomrr  or  chicaoo  a  westbbn  Indiana  rb. 


RaiLSOADa  akdMdo.  Go**— 
lolumt  68-  Pte*. 

*"~        ^^   Dtt.  81.  wee.   1OT« 

laaTotaeeo      S^ 

iBnndwm    11» 

oCdlKD »IS 

il«acD  A  North  WeMara V'U 

>leato  R- ■■  A  Padflo 1I2».    uas 

JitaMOAWeat  Mloblaaa l«> 

f^iviTlnnf"  A  Maaklnctim  Valley 

Smiaad  A  Manecta 

aaraiaiul  A  Pittabora 

OoBaoowaaltb  BMcuie 


■ai 
DaL 


«Wb.i  Cramp  A^n*'  Ship  A 
~  iflDa  BaiMlofCo.. 


IRapidaA  West.. 


IRapU 

DMBlniOD  Coal. 

JMa  TalWPh  *Talapbon«.  ..SiW. 

rUst  APara  Marqaette 

'■oetrte 


Bantal  from  leaaees 

"  houaaiAUnd 

DIa..  Int.  and  exoliaiige... 
Mlaoellaneonit  eamlnca.. 


1898. 

$ 

m0,432 

19.805 

5.708 

9,488 


1897. 

$ 

912,240 

20,169 

6.459 

8,635 


18P6. 

$ 

952,409 

21,W35 

29,087 

9,363 


1895. 

* 

956,884 

23,050 

6,641 

9,259 


_Tot»l 945,433       947,503    1,012,794  995,834 

658,880  668,260 

300.000  375,000 

8,238  10,075 


latUMt  obarge 647..592       64<>,930 

DMdenda 300,000       bOO.OOO 

MlaoeUaneooa 9,276  8,896 

TOUI. 956,868       957,826  967,118    1,053,335 

Balaooe tdef.11,435  def.10.323  Br.4S,676  def.57,501 

tTbe  •urplu  on  Deo.  31,  1898,  as  per  balance  sheet,  was  $693,762. 

BALAHCE  SBEET  DEC.  31. 

1898.     1897.  1896.     1895. 

AMMit^                                                        S                              ^  ft                              (C 

Ooat  of  property 19,784,018  19,402,224  19,327,374  19,194,523 

Aeeta.  due  and  unpaid..       203,'>85       224,968  249,629       521,574 

OMh 256,731       360,113  362,179       253,347 

Material 71,606          66,583  109,128        137,193 


000  5,000.000  s.oro.ooo 

867  10,887,667  11,047,667 


Total 20,316,640  20,063,888  20,048,309  20.106,637 

XAabilUitt-- 

Btook 5,000,00'»    5,000, 

Bond* 10,747,667  10,714, 

Vooebem&earr'ntaoata.      104.641         98 

81nkin«funda 3,655,090    3,470, 

iBteren  aoeraed 58,123        68, 

Ooapa.  matured  not  paid        13,3A5  7, 

BUiparable. 44,000 

Income  aooount 692,763 


,038 
336 
,8' 3 
,765 


77,137 

3,296,815 

60,603 

12,065 


183,606 

3,132,401 

62,213 

11,905 


704,198       714,522       668,845 


Total . .  „ 20,3 1 5.639  20.053,888  20,048,309  20,106.637 

—V.  68,  p.  879. 

Southern  Cotton  Oil  Company. 

(Report  for  the  year  ending  April  SO,  1899.J 
Preeident  Henry  C.  Batcher  says  in  substance: 
The  anonal  report  show*  |rratlf]rlns  results  tor  the  year'*  work 
Tbe  abaraoter  of  the  raw  material  haa  been  of  the  worst  In  manv  seo- 
ttOBa,>ad  bat  for  the  excellent  facilities  afforded  by  the  plant  It 
would  bare  been  impossible  to  handle  this  seed  bo  as  to  make  a  satls- 
netorr  marketable  product.  As  It  Is,  the  highest  market  prices  have 
been  obtained  for  your  goods.  The  company  has  built  a  new  mill  at 
Jewporf.  Ark.,  and  has  bought  seventy  tank  cars.  Both  of  these 
Mas  have  been  charged  to  permanent  investment.  There  has  also 
ItMaa  large  amount  of  new  property  acquired  In  the  extension  and 
Uil^vement  of  the  plant,  which  has  been  charged  to  expense  aooount. 
■Bvojiiing  to  94V.392. 

Tlie  net  proflu/or  the  year  have  been  arrived  at  after  deduotlnK  the 
abore  amount,  Wft.SOJ,  as  well  as  $27,213  for  depreciation.  The 
coat  of  all  the  repairs  and  repl.iceineut»,  and.  of  course,  all  flied 
Jtarges  and  the  ourrent  expenses  of  your  business  have  been  charged 

lSiS^l£,°„«lSir'««lM  ^„°,*iS!'lV  £<""!'"<>■>  of  fe  company  speaks  for 
IMMf.  Its  oredltoould  not  be  higher;  Its  earning  capacity  Is  of  the 
beat,  and,  aa  oanal,  tbe  lole  ownership  vests  In  the  stock. 

The  net  profita,  dividends  and  balance  sheet  have  been: 

_  .  1898-99.  1897  98.  1898.97  1R«K  qa 

VMPTOftU...  WJO.OOO  $239,036  m<^5  MO  820 


.  t(6»)  120,000    (e»i)120;00O      (4%)80',M0 


INtIi 


Surplus 9120,000 

Balasoe  forward     540,000 


♦IH'22?      <lef.fl6,976  $30,820 

420,964  487,939  M1,U9 


Total  surplus    $660,000  $540,000  $420  964 

fl  Inolodea  <%  ($80,000)  payable  June  15, 1899. 


$437,039 


BALAMOB    (BBBT   ON  APBIL    SO,    1899    (AFTER    DBDOCTINO   DIVIDEND, 
$80,000,  DDK  JUNE  15). 


AneU— 

Beal  eatate,  bldgs  ,  flxt., 

tank  oars,  etc $2,070,790 

Prepaid  Insurance  and 

discounts 15,056 

Cash 1188,169 

Bills  facets,  receivable  227,943 
Merchandise  &  supplies      769,572 


Liabililies— 

Capital  stock $2,000,000 

BUis  and  aooounta  pay- 
able       511,529 

Balance  of  undivided 
proflts 660,000 


Total $3,171,529 


Total $3,171,529 

IT  After  deductingl$80,000  for  dividend  due  Jane  15.— V.  66,  p.  1186. 


GENERAL  INVESTMENT  NEWS. 

New  Industrial  Companies. — Jjidea;.— The  leading  items 
heretofore  pablished  regarding  new  indnstrial  companies  or- 
ganized, or  floated  since  the  April  issue  of  the  Investors' 
Supplement  are  indicated  by  the  following  index  : 


Poo*. 

Amalgamated  Copper 820.  S70. 1022 

Amasa  Lvon  LJmbrella 107* 

American  Agricultural  Chem.. 974.1  21 

American  Alkali 926,  974. 1021 

American  Bicycle 974.1021 

American  Brick 926.1074 

American  Car  A  Found,1021. 1029. 1074 
Amarlcan  Ohicle     .  .871.  928,  1021,  IISO 

American  GlunlnK....     1<  22 

American  (irass  Twine 1130 

Ame-lcan  Hide  A  Leather.8  0.  923,  974 

American  Paltry  A  Manuf'g 1130 

American  Plumb.  Sup.  A  Lead.H21,  974 

American  Pneumatic  Service 1180 

American  Ry.  Equipment 974 

American  Smcltinff  A  ReBnlng..      976 

Americin  steel  Hoop 870 

American  Steel  &  Wire 1180 

American  Vinegar Sil 

American  Woolen 1074 

American  Writing  Paper 1130 

Barrett  Manufacturing 1071 

Bethlehem  Steel 976 

Boston  Breweries 1C22,  1U74 

Brooklyn  Dock  A  Terminal 978 

CarncBle  Steel    870,  926.  975. 1022. 1074 

Chicago  Laundry 1'076 

Columbia  Electric  Vehicle 928 

Consol.  Lake  Superior  Co 1076  1131 

Continental  Cotton  OH  107fi 

Electric  Co.  of  America 1075 

Bleclrlcal  Lead  Keductlon 1132 

Essex  Union  Water  A  Light. . . ..     Illi2 

Federal  Sewer  Pipe 92«.  Iu78 

Flemington  Coal  A  Coke 1078 

Gas  .*  Bleo.co.of  Bergen  Co.  N.J.  1076 
Gas  Self-Llghting  Co.  of  America  1132 
General  Carriage  928,978 


Pots. 

Homeatake  Mining 1076 

'lilnois  Electric  Vehicle  Trans..       927 

International  Express 1676 

Kern  Incandescent  Gaslight 1076 

Manufactured  Rubber 977.1025 

Monongahela  Hlver  Consol.  Coal 

A  Coke 1077 

National  Carbon 977 

National  Cash   Register 977 

National  Electric 928,  978. 1077 

National  Light  A  P  ,wer 1026 

National  Tube...    10»6 

Newport  News  Abattoir. 1C77, 1133 

N.  r.  Electric  Brake  A  Coupler..  1133 
N.  Y.  Klec.  Vehicle  Transport'n,    1026 

N.  V.  Oas  A  Eleo.  L.  H.  A  P 108IS 

Pacific  Coast  Biscuit 8i2,928.978 

Park  Steel 07» 

Planters'  Compress  Co  ...628,  872, 113S 

Republic  Iron  A  Steel 872,  929 

KIchm'd  Stand.SteelSplkeAlron  1077 
Rubber  Goods  Manufactarl'g.8. 2, 1077 

floss  Iron  A  Steel 978 

Standard  Metal 979, 1026 

Susquehanna  Iron  A  Steel 1078 

Union  Bag  A  Paper 979.  1134 

Union  Steel  A  Chain 829 

United  Electric  Co.  of  N.  Jersey.  1134 
United   Elec.   Light  A  Power  of 

Baltimore 929,  1134 

United  Fruit. 979.  1078, 1134 

United  Power  A  Trans 929,1078 

United  States  Flour  Mlll'g.829,  97U.  929 

United  States  Glucose 1131 

United  States  PlateGlass 1078 

U.  S  PneuinatloHor8eCollar.l07R,  1134 

United  States  Worsted .830.1026 

United  States  Glue  979 


Alton  (111.)  Gas  &  Electric  Light  Co.— Foreclosure.— On 
Jane  5,  the  Alton  City  Court,  in  the  consolidated  case  of  the 
three  sets  of  bonds,  ordered  this  property  to  he  sold  under 
foreclosure  on  July  1.  There  is  a  judgment  in  favor  of  the 
American  Loan  &  Trust  Co.  for  $69,000. 

Alton  (III.),  Bail  way,  Gas  &  Electric  Co.— Incorporated. 
— This  company  has  been  organized  with  authorized  capital, 
1250,000,  to  operate  street  railways  in  Madison  and  St.  Clair 
Counties,  111.,  and  to  furnish  gas  and  electricity  for  heat, 
light  and  power.  Incorporators,  Oliver  S.  Stowell,  Henry  S. 
Baker,  George  M.  Ryrie.  The  company  is  presumably  suc- 
cessor of  the  Alton  Railway  &  Illuminating  Co..  etc. — V. 
66,  p.  615. 

American  Bell  Telephone  Co.— American  Telephone  & 
Telegraph  Co.— Pending  Transfer.— Tne  American  Bell  Tel- 
ephone Co.,  it  is  reported,  is  transferring  its  holdings  in 
the  subsidiary  companies  to  the  American  Telephone  &  Tel- 
egraph Co.,  the  "long  distance  company "  organized  under 
the  law  of  New  York  State.  The  latter  company,  controlled 
by  the  American  Bell  Telephone  Co.,  recently  increased  its 
authorized  capital  stock  from  $25,000,000  to  $75,000,000  to 
prepare  for  the  transfer.  The  American  Bell  Telephone  Co. 
has  outstanding  $25,886,300  of  capital  stock.— V.  68,  p.  616, 
128. 

American  Malting  Co.— Company's  Status  —The  New 
York  "Sun"  of  the  13th  inst.  quotes  "  An  unofficial  yet  ap- 
proximately correct  statement",  as  reporting  that  the  com- 
pany has  no  mortgage  indebtedness  except  about  $8O,0CO 
which  cannot  be  discharged  until  it  matures.  The  floating 
debt,  it  is  stated,  consists  entirely  of  obligations  for  raw  ma- 
terial, and  is  steadily  being  reduced  as  the  manufactured 
product  is  delivered  and  paid  for  by  consumers.  Since  Jan. 
1,  1899,  the  company  has  acquired  about  §3,000,000  worth  of 
propsrty,  including  the  large  Neidlinger  plant  in  this  city 
and  a  number  of  smaller  plants  throughout  this  State,  and  the 
thirty-four  elevators  owned  and  a  number  of  others  oper- 
ated under  contract  by  the  O'Neill  Grain  Co.  of  Chicago. 
The  company  has  thereby  materially  reduced  competition  in 
this  State  and  in  New  England,  and  materially  lessened  the 
cost  of  buying  and  storing  barley.  To  effect  these  purchases 
and  for  betterments  there  have  been  used  several  hundred 
thousand  dollars  of  net  earnings,  and  there  has  been  issued 
$750,000  common  stock  and  $1,910,000  preferred  stock. 
Within  a  few  months  economies  have  been  eflEected  to  the 
extent  of  $100,000.  Orders  and  deliveries  are  constantly 
running  ahead  of  those  of  a  year  ago,  and  May  sales 
were  more  than  twice  as  large  as  last  year.  The  amount  of 
common  stock  now  outstanding  is  $14,500,000  and  preferred 
$14,440,000.  The  company  has  just  declared  the  seventh 
quarterly  dividend  at  the  rate  of  7  per  cent  per  annum  upon 
its  preferred  stock,  and,  it  is  understood,  earned  the  entire 
dividend  upon  that  stock  for  the  current  year  during  the 
first  five  months.- V.  68,  p.  1130. 

American  Market  Co.— £ond«  Oj^ered.— This  company, 
whose  capital  stock  is  $600,000,  proposes  to  establish   on 
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Ki4(ttui  AveniM,  betwt^n  rorty-eigbth  and  Poti>-oidiu 
StiMta,  New  fork  City,  a  market  uonUinlDg  340  istalU  tor 
the  nl«  of  meat,  fish,  prodoce,  groceries,  flowerii,  etc.  The 
Dy't  $190,000  of  :W-year  6  per  cent  first  mortKage  gold 
of  IMO  each.  United  SUtea  Mortgage  &  Tmat  <  o., 
York,  Tmatae,  aiakiBg  (and  15.000  yearly,  are  offered  at 
p«r  ud  accrued  inteteat  by  Haight  &  Freeae. 

Ameriran  Pneamatle  tierrlce  Co.— LamaoB  OaRolldated 
Store  ScrTlee  Co.— Plana  —The  statemeota  in  last  we«k°d  item 
aia  oOeiaUy  eoaflnMd.    A  circalar  adda: 

Tkaoiaaf  Ike  yaaoaatto  tube  has  rspldlj  Inoteued  Anrias  tke  lut 
lav  reaia.  aad  aow  It  m  a  recofnlMd  iiueaMHj  In  all  laise  More*  and 
baMtaci.  Up  t«  the  preaaat  tin  e  tba  paMiaatte  terrlea  of  tke  eom- 
•aar  kaa  taea  eaatatd  la  mall  tabaa.  Tka  ate  of  tbe  tabe  la  •trrem 
tor  tha  eairylac  ot  aaiL  meaiiaa  aad  pareali  Ium  not  been  taeluded 
la  oar  baalaata.  aad  tkM  latlar  aae  preaaBta  ao  opportaoltj  tor  the 
■ablay  of  lane  praMiL  Saeh  naa  la  eaaaoa  In  all  toe  larve  oltlea  of 
Europv.  In  LaMaa  (kere  an.aboat  tblrtrmUea  of  tube*  In  wblob 
tbirt) -flTo mUMW aiawaiiea aia earrlKl  innualir.  Wound  al«oawide 
field  for  paaaaatla  niTla*  ta  tartorie*   ttaroasLoat  tba   eountijr. 


Dadar  tba  pateaii  wUeb  will  be  owned  and  eonuoUed  by  tbo  Amcrl 
—  ~ atle  Pen  lee  Oa.  tbwe  la  a  largo  Held  for  a  proflublc  enter 


ariaa.  and  It  leeBa  daclrabl*  tbat  tbe"  LaaiMB  Ootioollda(*d  store 
Mmre  Co.  tboiild  obtain  ibe  b»Mfll  of  this  bnalDeM;  tbarafore  jour 
dlraelon  bare  made  ammgoaianla  to  tbat  end. 

Ttcaanrar    Temple,    of   the    Lamaon   Conaolidated  Store 
tOo.,  aayi: 

tboldan  are  reapoadlaf  rtrj  raptdlT  to  tbe  plan,  aad 
aea  eabeeflblna  UbetmUj  to  tbo  naw  neeb,  Tbe  Paanaaile  Oompanr 
la aalhaftaed lo laaoa •S.oou.OOO pialMiad  ■toek.par  •SO.orluO.OOO 
-*-  Ollble  aaabw   Lamooa    tiaekkolder*    will   rfoeire  avar 

barea,  aad  of  tk*  balaaex  about  ;t0,000  rbarra  af«  M  b*  tola 
>.  TieldlBC  about  •1.000,000.  Ut  lb*  •!  g.OOO.OOO  aManon 
A  (90<D,O0O  (baraa)  only  od»  half  la  to  b*  laaaod.  lb*  i««l  reaMla- 
la  tbo  wcaaorj  for  um  •■  aaeded.  Tber*  la  aa  qiMMloa, 
ot  tbe  aetiul  control  by  tb*  I  OMeoa  •taabbelden  of  lb* 
new  eeaipaay.  While  U*  pf«l*n*d  •tack  I*  aot  eaamlatlre  at  to 
dindtal*.  It  will  haTe  fcnfanae*  a*  to  aaaau  aad  a  Brat  Ilea  apon 
tkaai  la  caae  of  UquMaUvB. 

Tba  plan  pitett  a*  la  aaaaataloa  ot  wiaipaatt  wbieb  Blfbl  beeeia* 
tbf •atenlBK  to  ear  maid*  tabe  batlattt.  aad  at  iba  tata*  Utam  mtla 
aa  la  a  potltlaa  to  obtaia  Ik*  hatlatt*  at  eeatuacttoa  of  iba  tabe  la 
ainau  aad  alaawbcf*.  wnlMM  aay  tl»lt  aa  to  tba  tiaaof  lb*  tab*. 
Tka  aiaaotad  ao«blaallaa  wUI  oMata  a  rlrtual  araaopolr  of  tb*  tub* 
tMTtea  batteat*  af  tka  caaatry.  That*  wUl  alao  b*  asqBlr*d  by  tbia 
plan  patoalB  o**«Ibc  UMea  faaaaaU*  ayalaaa  tut  *-t!-ir1l.  rraaae 
Utaraaajr.  la  Iba  laww  eWNa  *f  llaiefe  Ikata  la  iJHM  artiiat 
r&rv>tla*laata,tkat  li.a«t  tiinidlad  adtawetari 


any  tabaaf  i 


oiai* 


gay  tat  et  dlrldaada  by  Ik* 
Bat  b**a  lakaa  In  arraaglaf 

dlTldaadt  on 

0«tob«r  at  U 


The  ailgiaal  plan  waa  to  b*fta  tbo 
aav  aaaaaay  la  July,  but  aa  ■wt  Mat 
datala  ikaa  waa  attolpatod,  tb*  qoaitttly 
■aak  at  tba  aaw  t*if  aay  will  b*  Mfaa  la 
lata  of  98  pertbarr. 

Tha  diractora  of  the  Lamaoa  OoaioUdatod  Store  Serrice 
Od.,  OB  Satnrday  laet,  dadarad  tha  oaaal  aemi  aonnal  diri- 
daad  of  91  par  ahara,  wTabla  July  I,  to  tockboldera  of 
Roovd  Jnam  20,  inohMng  depositing  atockboUtfs.— V.  98, 
9.  UK. 

A»«rlw  T*hMC«  Ca.-Ocm(ro/  Aequir*d.—Tb«  Uradle 
A  ttiois  Tobaoeo  Oa .  of  Chioaco,  ooe  of  the  oldcat  tobacco 
owtania  io  th*  oHr,  bm*  been  aeqolrad  by,  or  ia  tha  iatareat 
of,  tlM  Amarloaa  Tobacoo  Oo.  Tba  firm  waa  orcaBiiad  in 
IMS  aad  toooipcratad  ia  1899  with  a  capital  atoek  paid  np  of 
$199,4  9a- V.  M/p.  9». 

AlrhlaoB  Tepeka  *  Haata  Pe  Bj.—BontU  of  Larg«  De 
Nominbtioiu.— I'be  companr  now  uniea  registered  bonds, 
both  geoaral  mortgage  and  adjiutment,  in  91,000,  9&,000  and 
HO.OM  plaeas.-V.  ta,  p.  1181. 

AtUata  Railway  *  Pawar  Ca.— Mm«o<  CoiuotOUtted 
Oompamp.—Xhti  AtlaoU  Oonaoildatad  Street  Railway  Co. 
kaa  apMMd  to  tha  Superior  Coort  of  Oaorgla  to  have  iu 
aaaa  euagad  to  tbe  AtlanU  Railway  A  Power  Co.  (.repara- 
torj  to  margiag  tba  Atlanta  Ry.  The  financial  management 
of  tbe  two  properties  has  been  tinder  one  control  for  fereral 
weeks.— v.  96,  p.  774. 

BalUaere  *  Ohio  tL1l.—ff«w  Prtfrrrtd  Stock  Rtady.— 
Holuera  of  icterlm  certificates,  dated  Dec.  1.  189$.  for  Balti- 
tt  Ohio  preferred  stock,  aie  notified  that  they  can 
|e  tbe  same  for  Baltimore  &  Ohio  preferred  stock  (voting 
tnM  esrttficates)  on  and  after  Monday,  Jane  IB,  IMS.  at 
oOee  of  Speyer  i  Co.,  No.  80  Broad  street. 

.^fiyiMeeNoii  to  U«(.— Application  baa  been  made  to  tbe 
Sew  YorkHUck  Ezebasce  to  Hat  |89.7«9.000  prior  lien  Z% 
per  cent  bonds.  949,979.000  flnt  mortgage  4  per  cent  bonds, 
998.090.9(0  pfsftered  stock,  and  |S.5,000,000  common  stock 
fvHic  entOeataa.— V.  96.  p.  1074. 

Baltlaera  *  Ohia  Saathwestera  Kti.—SaU  July  ;i9.— Tbe 
fonolceare  sale  is  adTertlted  for  July  10  at  Cincinnati  —V. 
96.  p.  1074. 

Bay  State  »as  Co.  ef  Delaware.— New  England  Oss  k 
Cake  Qo.-0(Heial  5(af*iaenX.— Preeident  J.  Edward  Addicks 
of  the  Bay  State  Qaa  Co.  baa  made  the  following  sUtement 
as  to  tbe  present  state  of  sffairs : 

Tbe  Bty  State  Oaa  Co.  of  Delaware  ownt  tbe  aatlr*  eapltal  ttook  of 
tta  BottoB.  Roxbury,  Boatb  Boeton  *  Bay  RUto  ot  KaMaobuMt't 
aaeMvaal**.  wHb  tke  *jo*n«loa  ef  a  few  nbtrta  owned  by  J.  Ed- 
WaM  AddleBa  aadotber  (naadly  laternt*.  Tbeee  •Uwka  have  b<-en 
star*  9a.000.aOO  flnt  torlta  and  93.000,000  terond 
Valted  (iaa  bond*.  t;p  to  reeently.  when  the  control 
forellily  taken  pcMomalnn  of  by  per- 
were  free  frnni  d,'lit  irlth  aiwets 
re  than  all  rharvea.    It  la  the 

— , tqnity  In  th"  aiioT*  named 

atnaMt  taaadby  thlieiMnpaay  ara  worth  rmm  *i  2,000.000  to 
919,000,000.  Uonsa  tbe  paat  year  tba  aateta  of  aald  rnmpanlea  have 
beta  Jeopard) Md  aadlbeir  ramlnKabara  been  illTfrte^l  until  tlirre  la 
a  larae  daarlt.  aad  tbe  tatereal  due  July  1  on  tbe  aforcaald  flni' and 
isttai  tart**  Dnlt«d  Oaa  bonda  u  to  b*  d*taalt«d.  Your  dbeeWrt, 
tta*1s«  lb*  reaolt  of  tbe  llleital  Hbrtt  Ibst  wrre  b*lna  made 
kr  thaae  who  have  taken  lorelble  ptttttelen  of  tald  oodo 
'-'    bave   been   •adeatrorinii   by  tk*  tal*  of  additional  ttoek 


and  aaaeta  to  plaee  your  coirpdnr  In  a  poaltion  to  wcure  Ita  property 
and  rlgbta  10  tbx  eud  that  It,  the  Kay  State  Gaa  (o  or  Ueltware,  la 
now  free  from  debt  and  has  on  band  a  larxe  amoiiiit  or  ca«h  and  other 
qalek  aaatta  aad  will  be  prepared  tx>  pay  off  the  $l-J,00O,tOO  llrAt  and 
second  aerlea  Boiton  United  Oaa  bonda  and  thereby  obtain  abBOlut« 
and  oomploM  poaaetalon  of  all  property  and  asseta  and  the  control 
and  management  of  the  four  olu  Beaton  Oas  companlea,  and  to  proge- 
enie  to  a  kuoeeaaful  teriutnaU»n  auttt  for  large  daiua^ ex  ai^alnat  the 
Dominion  Coal  Co.,  the  New  Englaad  Oaa  *  r'oke  Co.,  and  others. 
Your  dlrectora  are  of  the  opinion  tbat  the  reault  of  theee  rulla  will  be 
the  payiuen'  In  full  of  the  Koaton  Dnited  Oa.4  bonds,  flret  a'  d  teoond 
w-nea,  the  acquirement  of  fe  aole  ownership  with  perfect  title  to  tha 
eompanlca  which  can  rroure  and  hohl  more  than  three  ourtha  of  the 
entire  icat  llghtiDg  busio'tsof  Boston,  and  that  after  theae  retnlta 
!»▼••  b«en  aeenred  your  compa'  y  will  be  In  receipt  of  annual  rbTenae 
largely  In  exceaa  of  all  flzed  ohargea. 

Pieaidtnt  H.  M.  Whitney  says;  "Tbe  DomiDion  Coal  Co. 
has  never  had  a  traneactioD  of  any  kind  witb  any  of  the 
companies  in  tbe  Bay  State  ontfit,  and  has  never  bad  any  of 
I's  cafh  or  other  assets:  oeituer  baa  tbe  New  England  Qas  ft 
Coke  Co."  Thomas  W.  Ltwson  is  qaoted  as  saying  tbat  ha 
does  not  see  bow  tbe  holders  of  first  and  aeoond  gas  bonds 
can  tnffer.  whatever  tbe  oatoome  of  the  dispute  between  the 
oppoeing  iotensts.— V.  68,  p.  1183,  bZi. 

Boitan  Breweries  Co.— Contotuiaft'on  Plan  FaH».~Co\. 
Harrison  W.  Uogaley,  who  was  to  have  become  President  of 
tbe  company  admits  the  failure  of  tbe  propoeed  uonsolida- 
tioo.  and  says:  '  Tbe  promoters  have  not  lived  np  to  their 
agreements,  and  the  Boston  men  say  that  they  mnst  have 
somttnlng  more  snbst  intial  tban  in  the  past  to  make  tbem 
again  enter  the  contemplated  coiubination." — V.  68,  p.  1074. 

Boston  Wovea  Hose  k  Rabber  Co.— Reoryanuof.— Tbe 
eompany,ithoee plant  is  atCambridgeport.  Mass.,  has  beenre- 
orgaoizeo  witb  a  capital  of  $1,200,000,  of  which  |7.50  000  is  6 
per  cent  cnmnlative  preferred  stuck.    Tbe  directors  are  : 

W.  A.  Hullaid,  Proalilcot  First  National  Bank.  Cambrldre.  Maaa.; 
1  H  Bannett.  Prealdeiit  Mercantile  Trust  Co..  Beaton.  Maaa;  J.N. 
Baiib,  dirretor  Security  Safe  Uepoalt  A  Truat  Co..  Lynn:  B.  i'.  Spin- 
nay,  l*T*atdent  National  s<<curlty  Bank,  l.ynn:  and  H.  B.  Spragu*. 
Pi ealdaat  Central  National  Bank,  l.ynn. 

The  property  as  appraisrd  on  May  17.  19<.)9  showed  a  total 
valaeuf  $1,81)8, itOO,  ezcliuive  of  trade  marks,  patents,  etc., 
bnt  inclnding: 

Baal  aatate  aad  buildings.  9300,000;  maohlnarr  and  toola,  9300.000: 
pateat*.  uade  marka  and  proetttet,  9I00.0OU:  salable  marebandlie  oa 
bead  at  faetory,  coat,  9370.000.  eaah  aocounta  and  notes  reotlvable. 


valae.  9273,200. 

The  product  consiats  asinly  of  mbber,  cotton  and  linen 
htse  for  variotu  parposes,  and  also  of  mbber  beltinK  and 

K eking,  which  have  always  had  a  high  repntation.  On  the 
tis  of  present  sales,  it  is  estimated  tbat  the  basioees  for 
the  fnll  year  ending  Dec.  St.  1800.  will  be  about  |900,000  and 
net  earnings  approximately  $113,000.—"  Boeton  Financial 
News." 

Bri4reUB(N.  J.)*  MlllTille  Traction  Co.-SoR— The 
compen>'s  entire  capital  stock,  it  is  stated,  has  been  pur- 
chased by  a  Philadelphia  syndicate,  which  aUu  purchased 
tbe  Bridgeton  electric  light  plant.  It  is  reported  that  the 
American  Railways  Co.  Is  behind  the  purchase.— V.  64,  p.  887. 

Braaklya  k  Brightoa  Beach  BR.— /Vrvr/  tnire  of  Con- 
mluiatfi  Mortgam.—th*  Brooklyn  Trust  Co.,  as  tiustee, 
under  the  consolidated  mortgage  of  1800,  this  week  filed  a 
bill  of  foreolosnre.  Tbe  prtmerty  oovered  by  the  $.VK),000 
first  mortgage,  Central  Trust  Co.,  ss  trustee,  was  sold  under 
forcclosore  of  that  mortgage  for  $711,000  on  March  21.  1690, 
to  Anson  R.  Flower  and  others  representing  tbe  Flower  syn- 
dicate in  the  Brooklyn  Rapid  Transit  Co.  Mr.  Flower  and 
tbe  American  Exchange  National  Bank  are  made  parties  to 
the  present  action,  and  Mr.  Flower  is  temporarily  enjoined 
from  tranaferring  his  right  purchased  at  tbe  foreolosnre  sale. 
It  is  claimed  that  the  consolidated  mortgage  ie  a  first  lien  on 
the  portion  of  the  road  built  in  1698  to  connect  tbe  enrface 
line  with  the  Kings  County  Klevated  Ry.— V.  ««.  p  669. 
~8iiaalllya  Heights  RB.— 9u<irfrr/y.-£amings  for  the 
iraartw  and  tbe  nine  months  ending  March  81.  compare  witn 
taoae  of  tbe  Brooklyn  Heifihts  and  Biooklyn  (ju'ens  Co.  and 
Babnrban  for  tbe  corresponding  periods  in  18U7  8  as  follows: 
i  lowrta  tnd-    Orot*  Ntt  OUur        Jntett*l,        Balane* 

inf  Mar.  31.  taming:     farainpt.    imeome.     laaf.Sc.    tttr.  or jtef. 

463.603 
418.934 


9 

3S,868 
71,640 


1.722.S5S 
1.1MA.7S8 


08.303 
inn,443 


S3d.B93 
870.743 

1,602,751 
1.706,300 


def.47,A28 
def.80,A60 

8ur.l88,297 
aiir.S8,892 


1899 1,292.801 

1808 1.330333 

1898.9 4.S07.570 

1897-8 3,033,360 

Loans  sad  bills  payable,  $I7S,(00,  against  $100,000  on  June 
30,— V.  88,  p.  528.  1181, 

Caaadlaa  Psciilc  Ry.-iVew  iVMfdcnt. —The  board  of 
directors  on  Monday  accepted  the  reeigoation  of  .Sir  William 
C.  Van  Home  as  President,  and  re-elected  him  as  Chairman 
of  the  board  of  directors.  Tbcv  sisii  elected  Vice  President 
T.  Q.  Sbanghnessy  to  be  President  of  tbe  company.— V.  68, 
p.  1181. 

Ceatralla  A  Chester  BR.  Forcr/oture.— A  decree  of  sale 
of  this  ro«d  was  filed  in  the  United  States  Circuit  Court  at 
Springfield.  III.,  on  June  8,  tbe  property  to  be  sold  by  the 
master  In  chancery.  Stewart  Brown,  after  forty  days' 
advertising,  and  tbe  proceeds  applied  as  follows: 

(1)  To  the  payment  of  (he  eosli  In  the  ease,  amounting  to  abontKO,- 
000:  (3)  to  the  payment  of  the  floatlnir  Inilebtrdneaaof  the  reoaiver, 
amounting  to  about  $:il),rHM),  which  amniinl  Inrludea  about  914.000  of 
taxes,  and  a  slnitlar  nnionnt  nf  lecelvcr's  <'<-rlltlcates  Issued  for  labor 
and  materials  rurtiishrd  during  the  past  year:  (3)  to  the  payment  of 
tba  four  issues  of  recelrer's  rertlflcatea  held  by  the  Equitable  Trnat 
Oo..  of  Chicago,  tbe  St.  Charles  Car  Co..  of  St.  Cbarlea.  Mo.,  and  tbe 
ntttburg  IxoomotlTe  Co.,  aggregating  about  9485,000. 


im 
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Thi«  will  make  the  "upset"  price  of  the  road  about  $350,- 
000,  or  ^^,'M)u  |)er  mile.  The  case  has  bten  appealed  by  the 
Farmeni'  L.oan  &  Trust  Co.  to  the  United  States  Circuit 
Court  or  Appeals.— V.  68,  p.  771. 

Chiearo  Edison  Co.— Increase  of  Stock.— At  the  annual 
mesling  on  Jane  13,  an  increase  of  not  exceeding  |1,000,OCO 
in  the  capital  stock  was  authorized.— V.  US,  p.  073. 

ChleafO  Lanndrj  Co.— Coniolidation  Fails.— The  Chicago 
papers  report  that  the  proposed  consolidation  of  seventy. 
five  Cbicavo  laundries  under  this  title,  with  |7, 000,000  capi- 
tal stock,  has  (ailed  owing  to  the  inabilitv  of  the  promoters 
to  place  the  stock  offered  to  the  public— V.  68,  p.  1075. 

CblcafO  Packing  &  Prorlslon.— Pton— The  plan  of  re- 
organisation provides  that  each  £10  (|I48  70)  share  in  the  ex- 
isting English  eompany,  common  and  preferred,  shall  pay 
|3  50  Mssssment.  receiving  therefor  o  per  cent  debentures, 
•ad  shall  be  exchanged  dollar  for  dollar  for  shares  of  the 
Mmeolass  in  the  American  company.  The  new  preferred  stock 
however,  will  be  entitled  to  dividends  at  the  rate  of  6  per  cent 
insttad  of  8  per  ctnt  per  annum,  and  earnings  above  6  per  cent 
on  both  stocks  are  to  be  divided  equally  between  the  two 
classes.  The  new  securities  will  be  issued  either  by  the 
Chicago  Packing  &  Provision  Company  (the  present  Illinois 
corporation)  or  by  a  new  company  to  be  organized  under  the 
laws  of  New  Jersey.  The  ultimate  capitalization  will  be  as 
follows: 

Common  stock,  abaieaCIOO  each $974,000 

Six  per  o»lit  cumulative  preferrpd  stock,  shares  $100  e«oh  ...  974,000 
FIvaptroent  detirumrtH,  dtie  In  15  years,  but  redeeniiible  at 

102^ at  SII7  tnterrat  period  on  60  days' notice 100,000 

Six  per  o«nt  bonds  or  tbe  CUcago  Packing  A  Provision  Co., 

dn.Iino 560,000 

The  plan  will  not  become  operative  until  more  than  half 
the  IIOO.OCO  ^eesment  has  been  subscribed.  About  93  per 
cent  of  the  capital  stock  is  held  in  America:  it  is  said  a  vote 
of  three-quarters  of  each  class  of  shares  can  wind  up  tbe 
company.  Deposits  of  assenting  securities  must  be  made 
witn  the  American  Trust  &  Savings  Bank  of  Chicago  by 
July  1,  lb99  —V.  68,  p.  925. 

Coast  Rsilwaj  Co.  of  Nova  Scotia— Halifax  &  Tarmonth 

Uj.—Coniitructwn—tha7ige  of  Name.-  L.  H.  Wheaton, 
Chief  Engineer,  has  favored  us  with  the  following: 

The  Coast  railway  is  under  contract  from  East  Pubnioo  to  Lockeport, 
64  Oilles,  but  active  consirnotlon  is  only  xoiug  on  in  tae  distance  be- 
tween East  Pubnioo  and  Barrlngtcn,  20  m.,  wbicb  we  ei(  eot  to  have 
completed  ready  for  operation  ihe  latter  part  of  August  next.  Over 
SOo  men  are  tow  al  work;  3i  ,000  ties  have  I  een  delivered;  2,500 
tons  of  rails  have  been  bought  trom  the  Carnegie  Steel  Co.,  tbe  Bret 
tblpment  ol  which  left  Baltimore  on  the  9th  Inst.  The  entire  pro- 
powd  road  Is  from  Yarmouth  to  Halifax,  a  distance  of  about  :210 
miles. 

The  name  of  the  company  will  be  changed  to  the  Halifax 
&  Yarmouth  Railway  Co.,  Limited,  some  time  during  the 
current  year  but  all  the  necessary  arrangements  are  not  yet 
completed.  The  road  from  Yarmouth  to  East  Pubnico,  31 
miles,  has  been  in  operation  since  August,  1897.— V.  63,  p.  968. 

Colorado  Yalley  tiB..— Sold.— A  press  despatch  from 
Sweetwater.  Tex.,  says  this  property  was  sold  at  public  out- 
cry on  June  6,  by  J.  D.  Sloan,  the  receiver,  and  was  bid  in 
by  the  bondholders  who  expect  to  reorganize  and  piuh  tbe 
roaa  to  an  early  completion.— Y.  67,p.  84a. 

Colombia  (8.  C.)  Electric  Street  Bailway  Light  & 
Power  to.- So/d.— This  property  was  sold  on  June  8,  to  a 
syndicate,  represented  i y  Mr.  P.  H.  Gadsden  of  Charleston, 
The  price  paid  was  |257,U00,  and  the  stockholders,  it  is  said, 
get  aoout  fifty  cents  on  the  dollar.  Mr.  Gadsden  represents 
a  fj  ndicate  of  capitalists,  most  of  whom  are  from  Baltimore. 
They  are  interested  in  the  Charleston  Railway. 

Consolliiated  Lake  Superior  Co.-Official  Statement.— 
The  Philadelphia  Stock  Exchange  recently  listed  the  com 
paiiv  B  $14,000  000  of  common  stock,  par  value  of  shares,  *50 
lull  p-id,  (registered  with  the  Provident  Life  &  Trust  Co.  of 
Philadelphia;  transfer  office.  Room  903  Crozer  Building 
Phil«dlphia),  and  "$4,500,0  0  Provident  Life  &  Trust  Cj.  re- 
ceipts f.')  paid  (issued  for  a  like  amount  of  preferred  stock  of 
the  Consolidated  Lake  Superior  Co.  of  the  par  value  of  «50 
full  paid)";  regit tered  with  The  Trust  Company  of  North 
Amorica  TranefcrofBce,  theProvidentLife&  rrustCompanv 
of  Philadelphia:  An  official  statement  follows : 
.JE.''?  """JP^ny  *»»  Incorporated  under  the  laws  of  Connecticut  by 
I'Sf.S.il''''"''*'""'  i^llf""""!  •^l"'"  18,1897.  as  -The  American  Lake 
SSt,V^  '"T7  ?';L"'""*.  i^hanged  to  "The  Consolidated  L^ke  Su- 
perior Oo  ,"  July  7,  laus  1  charter  amended  May  17,  1-99.  TUe  prop- 
JIS.f.TK?  °"Jl"lr"  "'  "'.'  "'•*  capital  stock  of  the  folio wing-nimed 
iSJS.?!  /i""*  'J'"'?''  ?,'"  «»l''ta'lze'l  as  follows:  Michigan  Uike  luper.or 
r.Tf'.^i' •'*"'''.*"  o<'""nou,*.'SO0,OO0;  LakeSnnerior  Power  C^  of 
m.-VJ"  n  i"'  '■'^''•'■'•ed  *500,0O0,  common  »1.50.  ;000;  t^aulte  8te. 
•1  9if,  V£,?  ■^  Paper  Co.  of  Ontario,  preferred  $780,000,  o  mmon 
•M5I.O0O;  Tauona  Water  A  I,l«ht  Co.  of  Ontario,  *J0O  OnO  Author- 
.^2l^«.n  n'fwV"'  '^^"■"'{"•"O",  oi  w|,|„h  *14,000.doo  is  iou.ion  stock 
SS  50ft2^  I."*^  preferred  stock  rifty  d.  liars  per  share  was  paid  In 
S^r  K  ■  ''"'*1' i'f  ™""°ou8tock,  making  « 1,000.001)  paid  In  caoh 
7e4,S'i?SrS  !''  *V'-:".','-°  V,"/  ^'--on  'toAk  and  $(i.0i)0,00o pre! 
al^vS.n^^.ir'T''  h""  P?"'  '"  a'-l'il'l'lonor  stocks  of  companies 
above  ennmerated  and  sundry  conlraots.  No  funded  or  lloatlng  d.  bt. 

The  receipts  for  the  preferred  stock  are  subject  to  fnrthtr 
calls  *s  »et  forth  in  said  receipts,  which  when  the  full  put- 


y  go  _  7im~ ""  '"  '•■'"•""  *"  moci/  lucse  leceipts, 

Dakota    PaclBc  RB.-New  Project-Bonds  —This    com- 
pany whose  road  IS  projected  to  run  from  Rapid  City,  S,  D 
wwt  to  Mystic,  82>i  miles,  ia  reported  to  have  sold  to  a  Bos- 
ton syndicate  f680.000  of  bonds,  secured  by  a  mortgage  re- 


cently filed.  Most  of  the  grading  was  completed  and  8  or  9 
miles  of  track  were  laid  beveral  years  ago,  when  the  road 
was  known  as  the  Dakotab  Wyoining  and  Missouri  River. 
C.  D.  Crouch,  of  Chicago,  is  the  contractor,  and  William  T. 
Coad,  of  Rapid  City,  is  President. 

Delaware  &  Hudson  Company.— Sm/mig-  2^»id.— The  or- 
dinance establishing  a  sinking  fund  and  specifying  the  method 
of  its  accumulation  and  disposition,  as  passed  May  9,  1899,  is 
as  follows : 

Whereas,  It  Is  expedient  that  provision  be  made  for  the  giadual  re- 
tirement of  stook  and  bonds  of  the  company,  contemn  oraneously  with 
the  mining  and  sale  of  its  coal.    •    »    •    * 

Now,  Therefore,  It  Is  hereby  ordained  and  enacted  a?  follow?,  bj'  the 
Dclawaie  &  Hudson  Company,  acting  at  the  regular  annual  meeting 
of  Its  stockholders  held  in  accordance  with  said  uoiloe: 

First.— A  sinking  fund  Is  hereby  established  to  provide  for  the  grad- 
ual retirement  of  stock  and  bonds  of  the  company,  contemporaneously 
with  the  mining  and  sale  of  its  coal.  At  the  end  of  each  year  there 
shall  be  CI  edited  to  said  sinking  fund  upon  the  books  ot  the  company 
a  sum  equal  to  not  less  than  live  cents  for  every  ton  of  coal  mined  by 
the  company  during  the  year  from  lands  owned  or  controlled  by  It, 
and  any  additional  amount  which  the  managers  of  tbe  company  may 
deem  expedient.  The  sums  credited  to  the  sinking  fund  shall  bo 
charged  against  the  profits  for  the  year. 

Second.— The  sums  so  credited  to  the  sinking  fund  shall  be  Invcted, 
under  thedlrcotion  of  the  luanigers  or  of  any  committee  which  I  hey 
may  desUnate.  every  year.  The  same  shall  be  inves  en  in  securities 
or  shares  of  stock  of  the  company,  or  of  any  corporation  whose  road 
the  company  may  have  leased  or  with  which  the  company  may  have 
contracted  for  the  nse  of  its  road  for  the  transportation  of  coal  or 
upon  whose  securities  or  stock  the  company  may  have  become  liable 
to  pay  Interest  ir  dividends.  In  ca-e,  however,  such  securities  or 
stoi  k  canniit  be  purchased  advantageously,  then  the  sums  so  credited 
to  the  siohing  fund  shall  be  invested  temporarily  in  such  other  Inter- 
esl-i'aying  securities  as  said  managers  or  c  imwittee  may  determine. 

Third;— Whenever  investment  of  the  linking  fund  shall  be  made  In 
the  securities  or  stock  of  the  company,  the  same  shall  under  no  cir- 
cumstances be  re-issued,  but  shall  forthwith  be  retired  and  canceled, 
and  thereafier  the  amount  ot  interest  or  dividends  which  would  be 
payable  upon  such  securities  or  stook,  it  they  were  still  outstanding, 
shall  be  credited  to  the  sinking  fund  and  used  f..r  the  purposes  there- 
of as  herein  provided.  Whenevor  Investment  of  the  sinking  fund  shall 
be  made  In  other  securities,  the  same  shall  be  used  for  no  purpose 
whatever  save  those  herein  specified,  and,  as  soon  as  advisable  in  the 
Judgment  of  said  maragera  or  committee,  shall  be  sold,  and  the  pro- 
ceed!', with  any  interest  or  dividend*  received  thereon  in  the  mean- 
time applied  tOjthe  purchase  of  .securities  or  stock  of  the  company, 
which  shall  be  retired  and  canceled  as  above  provided. 

The  sinking  fund,  therefore,  is  to  be  cumulative,  and  while 
the  securities  or  stock  of  the  company  in  which  the  iccome 
may  be  invested  are  to  be  canceled,  the  interest  or  dividends 
on  the  same  are  to  continue  to  be  paid  for  the  benefit  of  the 
fund,— V,  68,  p.  871. 

Ues  Moines  &  Fort  Dodge  VLy.— Dividend  Increased.— An 
annual  dividend  of  7  per  cent  has  been  declared,  payable 
Aug.  1,  on  the  preferred  stock,  as  against  6  per  cent  in  1896, 
1897  and  1898.— V.  66,  p.  1087. 

Detroit  &  Fere  Marquette  UR.—Name  of  Consolidated 
Comp  ny. — This  is  the  name  of  the  company  to  be  formed  by 
the  consolidation  of  the  Chicago  &  West  Michigan,  Detroit 
Grand  Rapids  and  Western,  and  Flint  &  Pere  Marquette 
companies  per  plan  in  V.  68,  p.  1034. 

Dubuque  Light  Is,  Traction  Co.  -So7d  — The  property  was 
sold  on  Jaae  13  under  foreclosure  of  the  first  mortgage  to  the 
General  Electric  Co.  for  |50,0C0  Consolidation  with  the 
Dubuque  Street  Ry.  is  in  prospect. — V.  68,  p.  84. 

Edison  Portland  Cement  Co. — Inwrporafed.- This  com- 
pany was  incorporated  at  Trenton,  N.  J. ,  on  June  9,  with  a 
capital  stock  of  $11,1100,000,  of  which  $2,000.t00  is  to  be  8  per 
cent  cumulative  preferred.    The  ofiScers  and  directors  are: 

A.  H.  still.  President;  A.  E.  Mallory,  Vice  President;  Wm.  F.  Pilling 
Secretary  and  Treasurer;  Harlan  Page,  Tbos.  A.  Edison,  Tberon  I 
Crane.  H.  L.  Towneend,  Luther  S.  Bent. 

The  company  is  organized  to  acquire  the  patents  and  new 
process  of  Toos.  A  Eiison,  by  which,  it  ia  claimed,  cement 
can  be  manufactured  at  a  cost  of  40  cents  as  against  90c  to  $1, 
the  present  cost.  The  shares  are  of  the  par  valu«  |50  each, 
and  $10  per  share  is  called  on  the  preferred.  Mr.  Edison 
receives  an  interest  in  the  common  stock  for  his  inven- 
tions, etc. 

Electric  Storage  Battery  Co.- Bonds  Call  d.— The  $450,000 
bonds  of  181*4  are  formally  called  for  pajment  on  July  15, 
at  the  Old  Colony  Trust  Co.,  Boston,  Mass.,  Trustees,  at  90 
per  cent  of  their  face  value  snd  accrued  interest  to  said 
date.— V.  68.  p  1133. 

Electric  Vehicle  Co.— ii'irsf  Dividend  on.  Common.— The 
directors  on  Monday  declared  a  dividend  of  2  per  cent  on  the 
common  stock.— V.  68.  p.  976. 

Elyton  (/  mpAny. —ReorQanizatioa  PI m,— The  following 
facts  are  furnished  regarding  tbe  proposed  reorganization  plan : 

Assets.- Liota  in  the  city  ot  Birmingham,  Ala.,  viz  :  4,296  lots,  un- 
improved ;  126 1  ts,  improved  with  cheap  shanties ;  23  lots,  improved 
with  good  homes;  r>n  blocks,  not  subdivided  into  lots;  384  acres 
(about)  land  artjoinlug  above,  not  subdivided  into  lots;  1,210  acres 
land  4  to  6  miles  from  Birmingham.  Appraised  value  of  above,  made 
October,  189-^,  $2,567,959,  present  estimated  vnlae.  .$3,00l>,000. 
Real  estate  notes,  par  value,  $453,896;  present  estimated  value  of 
piopetty  seourinir  them,  $200,000.    Assessed  value  1898,  $1,043,461. 

Liabilities  on  July  Isr,  1899:  Principal  of  bourts  due,  «1,769,S00; 
borrowed  for  payment  of  interest,  taxes,  etc,  $121,013;  unpaid 
eoupons,  taxes,  open  accounts,  etc.,  $189,244 ;  total,  $2,079,757. 

Ihe  plan  involves  f c reclosure,  the  sale  of  $500.00ii  prior 
lien  bonds  and  an  assessment  of  5  per  cent  [agpregaling  |100,- 
0^1]  on  etO' kj  to  meet  cash  requirements  and  to  provide 
$3U,345  working  capital.    The  new  company  is  to  create: 

Common  stock $1,300,000 

Non  cumulative  preferred  stock,  t^  pay  4  per  cent  it 
earned  and  tobereo-ivahlo  at  par  In  part  payment  for 
property  to  the  extentof  20  per  centof  the  property  sold, 
and  when  so  received  to  be  absolutely  extinguished 700,000 
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FInt  mortifM«  5  rer  cent  31  7e«r  Kold  boDdi,  payable 
July  1, 1930,  with  Interect  payable  JAJ 550,000 

Prior  lien  5  per  eeat  bond*,  payable  Jaly  1, 1919.  wltb  In- 
terest payable  JAJ..  to  be  eeeored  by  the  laine  mortcaxA 
an.  bat  by  lien  prior  to,  that  eeearlDg  the  new  first  uiort- 
f a«e  boiida  and  eorenog  the  saoie  property,  and  to  be 
ivdeeaabie  by  lot  It  not  purohanable  In  ibe  market  at  or 
below  par,  upon  any  ooiipon  day  at  par  and  aoomed  In- 
terest, upon  slity  daya' notlee.  In  aoeordanre  wllb  the 

■Inklac  fond  pro*l«ion* ;  total  Uane  not  to  exceed 550,000 

[450.000  are  to  be  reeerved  In  treatmry  for  bulldlns  parpoees,  and  to 

be  Issaed  at  not  to  exceed  75  per  cent  of  actual  cost  oCballdlnKS.] 

Tbe  old  Mcnriiies  will  be  treated  as  follows  : 

BIytoB  Land  Co.,  $12S.oro  6  per  eent  dirldend  trust  bonds.  Cash  st 
p*rnrUM  principal,  and  preferred  stock  at  par  for  the  seemed  lii- 
Inwst.  or  new  prl  ^r  Ueu  xon^U  at  par  In  Ilea  of  all  or  any  part  of  the 
faea  value  of  bonds,  bat  not  of  the  eoapons,  whleb  are  only  ei- 
ekaafeakle  tar  preferred  stock. 

CiytoaCoapaay  •l,e'll,500  drat  oiartica«e  5  percent  bonris:  For 
pnaolpal— SO  par  cent  In  new  first  mortoce  5  per  cent  bonds,  30  i  er 
eeat  la  preferred  stock,  40  per  rent  In  nommon  atock.  And  lir  th<- 
three  paal-dae  eoapons,  July,  1848,  to  Jaly,  1800,  In.-lnslre.  30  jixr 
eent  la  Lew  first  rnnrticixe  hoails.  3  •  per  cent  lu  preferred  stock,  3A 
per  rent  In  ronimun  atock,  f>  per  cent  in  cash. 

Bloek  <preaeat  Isaue  •-J,u00,0)O)  paylOK  aasessroeot  of  $5  per  share 
Ia(  whleo  92  payable  no  nr  i>efore  June  20, 1899,  and  the  balam-c, 
M  OB  or  before  Jane  3i>,  1S90J.  recelfrs  for  eaeh  tlOO  share  and 
aaseaement  thereoa  930  In  eummoa  stock  and  $i  hi  preferred  stock. 

The  new  bonda  and  preferred  stock  are  redeemable  thus: 
The  BOW  iBort«a<e  shall  eontain  .inliinir  fand  provisions  lo  the 
effect  that  there  shall  be  applied  out  -9ce«ds  of  all  lands  xr 

property  aold  34  percent  r->r  the  rer  phe  prior  lien   Iximla 

and  20  p<>r  rent  tor  the  retirement  u: ^    ..  »- Brst  mortcace  I>od<1s, 

aad  shall  alsoprorMe  that,  after  thr  prior  lien  la  citlDKulabrd.  then 
tlie  Brst  morteaca  beads  nball  harelM  beaeSt  lo  Ibe  muklnit  fond 
an->->-  -•■...  ■■•— ,'<<i«asto  the  extent  of  SA  par  eent,  sod  the  prefrrrrd 
St  1  and  to  beeaneeled,  to  tbeextcDt  nf  J.'V  per  cent 

n'  r  land  aad  properly  salrs.    The  company  may.  If 

d< •......,  ~,i  „i,,  lima  retire  asore  than  the  S.'V  per  cent  proportion 

•t  bonds:  aad  tho  ooapoay  sbsll  also  by  a  vote  of  thrae  fourths  of 
the  dlraetor*  hsTs  the  rficht  to  buy  lU  prrfem->l  otitcks  In  Ike  market 
i^r,.i  ...»..-i  I,   ..,..  ».it  to  thedatrlmeni  oftbe  bondholdera. 

Blrton  Company  Brat  mort|;aKe  H  per  cent 
b'       '  ril  the  new  oompanj,  beoaose  their  preferred 

and  couimoQ  stook  wilt  f^reatljr  exceed  io  total  roting  power 
all  the  rtnck  a<yjtiired  ij  oH  stockboldere  — V.  M.  p.  1075. 

!  ^     ■titles    Co.-'  -ition    Plan.—U    is 

n  'he  plan  rfc*n'i  ted  by  a '*ninmittee 

coDsiatiDK  oi  >i«>F8r«.  John  I.  Wat^rMiry.  Hetirr  W.  Cannon 
tmi  Oom>-lins  C.  Cayler,  to  the  debenture  holders  of  the 
■qaMabla  Baeniltlee  Ooopaay,  baa  bean  accepted  by  nearly 
tbree-qnarteta  of  the  aecarlty  boidan. 

The  plan  provides  that  a  new  ooapaay  aball  be  onranised 
wi'b  f  t.OOOiOnO  capital  str>ok.  which  may  be  incn-avil  to 
$t  O-  0.000.  and  shall  Irrae  Its  4  per  cent  consols,  sohj-ct  to 
call  at  ll».  for  the  •l-beninrea  ot  the  EqniUble  Secnrities 
Conipanr,  nprn  th»  following  basis:  Debenture  bond*  of  S*- 
riM  A,  B,  E  aad  U.  at  »i  per  oeat  of  the  par  valae;  debent- 
nra  boeda  of  Seriea  C,  D  and  K.  at  80  per  cent  of  the  par 
vataew  TbedetieatnreoeniacatMiaatisd  for  interest  are  to 
be  rarrendered  for  cancellati  in.  Other  debenture  crtiBcatea 
are  to  be  exchanged  on  the  basis  cf  SO  per  cent  of  the  par 
Talne, 

The  oocsols  are  to  be  a  preferred  claim  on  the  aaaets  ahead 
of  the  stock,  in  case  of  liqatdation,  and  io  event  of  default  m 
tolereat  payments  the  hol'Jer  may  declare  the  principal  dae. 

Fe4erBl  lak  k  Hnpplr  Co.— C'on'o/i(iaffon— This  company 
ia  beioff  orgaoiEed  noaer  the  laws  of  N'w  Jersey  with 
flS.SOO.OOO  of  csplial  stock,  of  »  hi.  li  *  i  M)^i  oio  preferred, 
to  nnite  printlOK  Ink  mtnnfactorie.H.  iuk-  it  it  said, 

03  per  cent,  and  maonfaccories  <f  <  ick  and  lamp- 

black,  controlllnir  80  per  cent  of  the  conntry's  ootpnt.  The 
compani*-*  to  >w  marv*^  an-  as  follows  : 

PriBI'n*  Ink  -  rharlcs  Encu  Johnson  A  <".•..  John   "'      "■ —     " 
and  r.  m.  Okis  A  I'n..  all  nr  Phllsdrlpbia:   Ault  .V  w 
B.  Monill  A  On.,  «<an(lar<1  PrlnUnit  ink  Co..  Uiircn  < 
Oni.Fr>-'  '  ii«ecke  Kro>.  A  rr   Hciui.-.-jiMit.ii.  fhi;iii 

■axloii  -<l>elalr  A  Valcotlni-.J.  flA'per  II  T'iiII 

Oa.,  Bel  Tbslmsnn   Prinilnir  Ink  c<>.,  th«  Wat- 

taae  Wsht  ■  >>.    ■\tr irniics I  Co.,  W.  I).  Wllaon  Pnntlna  Ink  I  »., 

BaOalo  Frinttn*  Ink  Works,  Simnnd  L'llraan  •  o.,  California  Ink  Co., 
Xaala  frlntimr  Ink  Co  and  O.  B.  Kane  A  Co. 

I.aaipblaali  aMaoftetorlea-L. Marin  *  Co.,  Philadelphia. aad  the 
Bbaay  Lawphlaek  C».,ot  New  York,  Mlddletown,  and  Cincinnati,  Oblo, 
J  B»a  Lyoaa  •(  Bserareca,  U.  I. 

CMbea  btaak  nMWfalaiaia  Bavea  Qas  Blaeb  Co.,  Wood  *  Co., 
•aaiksra  Oarhoa  Oa..  OataaiMa  Oarboa  Oa.,  O.  W  Beaooa.  Pena  Car. 
baa  Oa..  Wset  Oarboa  Ua«k  On.,  Oaatia  Brook  Carbon  Black  Co., 
Osrbea  Maaatoeturtac  Co.  aad  the  AoMrloaa  Oarbon  Blaek  Co. 

The  ofllc«rs  of  •  be  ooaaolidated  company  are  to  be: 

U  4.  4nit  nf  II,.  Anlt  *  WlboTf  Co.,  Claetnnatl,  Prenldenf;  F.d 
■aadJ  ■   of  theOeorce  n.  Ilarrli:Oo.,of  Boaton.  rrra>Mr,T; 

VMeri  -..of  the  Frederick  U.  I,evry  Co.,  N-w  York.  Fir.t 

Vlea-Pri- A     1     w-....i,„    a/  u^  Cbarlea  Kneu  Johuaon  Co., 

niladeiptais.  »ecn'  ••laaM,  aad  Edwin  B.  Mnrdoob,  of  the 

Bboay  Lmnpblatk  cIbm^,  gaetatary. 

The  promoters  ar>-  bioney  ft  Smith,  lampblack  and  color 
makers,  of  No.  2S7  Pearl  St.,  and  C.  W.  Mackey.  of  this  city. 
Ltaa  than  fl.i  00,0<iO  stock  will  be  offered  to  tfae  pabllc.  Tne 
preferred  will  oe  entitled  to  dlvldemli  of  7  ner  cent  per 
aannm.  payable  quarterly,  and  will  be  cnmaUtiye,  The 
00Bipan>  s  office  will  be  io  New  York, 

Fa4«rBl  Slael.— First  Dividend  on  C<>mmon.-Th»  com- 
pany yeaterday  declared  a  qaarterly  dividend  of  1  ^  per  cent 
oa  its  prrff  rr>  d  stock  and  If^  par  cent  on  its  common  stock, 
payable  Jnly  20.  Flower  ft  Co,  aay:  "The  bn<loes9  of  the 
eooipany  ia  In  socb  satisfactory  condition  that  the  directors, 
after  laying  aaide  an  amonnt  covering  the  ;  ear's  dividend 
on  the  prefarreii  stock,  felt  jaitified  in  commenciog  divi- 
daada  on  tha  oommon.  From  the  conservative  character  of 
men,  it  la  aasnmed  that  they  wonid  oot  b«-giDdivi- 
I  on  the  common  if  they  did  not  believe  they  conld  oon- 
tinne  th«m,''-V.  M,  p.  428. 


Framiogham(Xas8.)  Union  Street  fij.—Parchated.—A 
syndicate  beaded  by  Wiliard  B.  Fdrgnson  and  James  F. 
Shaw  &  Co.  is  reported  to  have  bonght  a  coDtrolling  interest 
in  this  company  preparatory  to  the  consolidation  of  all  the 
trolley  lines  entering  Sonth  Framingham. 

Great  Northern  By.— To  Be  Lu(ed.—Th6  New  York  Stock 
Exchange  lia«  ordered  that  the  $15,000,0(0  new  preferred 
stock  [see  circnlar  V.  68,  p.  772 1  be  ad'jed  to  the  list  on  and 
after  Jnne  22,*1SU9,  as  issned,  making  total  amonnt  of  stock 
antborized  to  be  listed  iOO,(iOO,<K)0.  The  additional  i88ue  is 
for  the  pnrpoee  of  acqniriog  all  of  the  bonds,  debentures  and 
capital  st<ck  of  the  following  coniranies,  whose  main  irack 
miltage  is:  Spokane  Falls  &  Northern  Ry.  Co.,  140-6  miles; 
Nelcon  &  Fort  .Sheppaid  Railway  Co.,  59  4  mile-i;  Colombia 
&  Red  Monntain  Railway  Co.,  7*43  miles;  Red  Monntain 
Railway  Co..  I''77  miles;  and  also  to  acquire  |7..^00,OGO  new 
stock  of  the  Eastern  Railway  Co.  of  Minnesota,  3ii9  23  miles: 
The  arqnisitiun  of  the  additional  $7,000,000  capital  stock  of 
the  Esstern  Railway  of  Minnesota  (see  V.  68,  p.  22)  will  give 
the  (ireat  Northern  Railway  Co.  the  ownersbiii  of  the  entire 
capitad  stock  of  that  company,  amountiog  to  $12,500,000.  Of 
this  stock  $.'5,00  >,('00  are  now  deposited  with  the  Central 
Tmst  Co,,  under  "Lease  of  railwava  and  trarster  spcnrities, 
St.  Paul  Minneapolis  ft  Manitoba  Ry.  Co.  to  Great  Northern 
Railway  Co.,"  dated  Feb.  1,  1890,  and  held  subject  to  the 
terms  of  Article  IV.  of  said  instrument.  The  $9'i,000,000 
stock  of  the  Great  Northern  "may  not  be  increased  for  any 
purpose  withnnt  the  assent  to  snch  increase  of  the  holders 
of  at  least  75  per  cent  of  the  shares  outstanding  at  the  time 
of  any  snch  increase."  The  stockholders  in  Ojtoter,  1898, 
voted  to  surrender  the  right  to  issue  fSO.OOO.Oi'O  common 
stock  in  addition  to  the  preferred  then  ontst^anding,  making 
all  the  stock  "of  a  single  clats,  with  nniform  rights  and 
privilegrs  No  cbang)*,  however,  wan  made  iu  the  form  of 
the  preferred  stock  certificate,  a«e  V.  67,  p.  870,— V.  68.  p. 
1188. 

Sreat  Honth  Bay  Water  Co.— -Vorfoa^e.— This  new  com- 
pany of  Piitchofine  and  Islip.  N.  Y..  naa  made  a  mortgage 
for  $300,000  to  the  People's  Trust  Company  of  Brooklvn  as 
trnatea.  Felix  Campbell,  of  Brooklyn,  is  President;  David 
A.  Boodr  IS  one  of  tnose  interested  in  the  eoterprise. 

ttnlf  ft  Ship  Island  RR.-  Control.— The  company  has  pur- 
chased the  Laurel  ft  Northwettem  RR  ,  now  In  operation 
bt-tween  Laorel  and  a  point  near  the  Leaf  River,  a  rijstance 
of  15  miles,  and  proposea  to  extend  ihe  line  35  niilea 
westerly  to  a  connection  with  the  main  line  of  tfae  Gnlf 
ft  Ship  Island  RR.— V.  68,  p,  S.'i9. 

Highlander  Mill  ft  »\ml»f  Co.-U*ted  iit  Phifarielphia.— 
The  PDiU'IeiphiH  Stock  Bxchaoge  has  listed  the  company's 
entire  iasne  of  $100,000  preferied  and  88Ot),OO0  common  stock, 
p ir  valne  nf  shar« 8.  $5  each :  regirtcred  with  tbe  Gasrantee 
Triut  ft  Safe  Deposit  Co.  Transfer  office.  604  Land  Title 
Bailding,  Broad  and  Cheatnnt  atreets,  POiladelphia.  The 
official  statement  says: 

Tbaeoapany  was  Incorporated  Feb.  I,  189il,  ander  the  lawi  of  New 
Jersey.  lis  property  at  AlDswortb,  District  ot  West  Kootenay.  ITov- 
Inee  of  Brlush  Oolumlila,  Canada,  consists  nf  the  Hiidilanili-r  mine, 
I  ,M>0 by  flOO  feet;  tbe  Rlsrk  llamond  mine,  IMO  l>y  (i(M>  frcl;  the  Lit- 
tle Donald  mine,  l.ftoi  by  bOO  feet;  tbe  Iranboe,  "fSO  by  7.^0  (rot,  and 
aoBoentratlnit  plant  capable  of  ttvallBR  1 10  tons  ot  ore  per  dsy.  Two 
complete  trsmwsys,  wharves,  ore  bins  snd  all  the  necessary  bulldlnRs 
foriheoperntlonoraml  Inr  plant.  Also  water  power  plant  capable 
of  developInK 'JSO  h   r  Kunded  debt,  none.    Flontlntr  debt, 

•736,  offset  by  ra>li  f  10,157,  and  bills reoelval>li<.  «^0,125. 

Aatliarlie<l  capital  r'  •,000,  of  which  aiOO.Oo- In  prrferred; 

all  laaned,  full  paid.  .No 'livi.ii-nds  paid  as  >ai.  Preferred  ntock  Is  en- 
titled loeumuIatlTe  dlviilend  of  H  per  eent  per  snuniii,  sfirr  nlilcb 
c<~<nininn  'tnrk  t'  "ntUIrd  to  •-  per  eent  noncamulstlvedlvldcLil,  after 
>  'teeqaslly. 

■  '  \iiR  Central  RR.— Bonds  Draitn —The nnm- 
[wmcii  tDe.:<>u  nr»t  mortgage  bonds  drawn  for  payment  and  on 
which  interest  will  cease  July  1  are  pn^disbed  in  our  adver- 
tlBBS  •olnmns,  Pavment  is  made  at  tl'e  rate  of  110  and 
aaaswad  intereai  at  the  company's  office.  Mills  buildiog.  New 
York.— V.  e»,  p.  1024. 

HndaoB  (N.  T.)  Light  ft  Power  ft  Rallroad.-ronsoK- 
daferf.— The  Hudson  Light  &  Power  Co.  on  Jane  10  filed  a 
certificate  at  Alxany  changing  its  came  to  the  iindson  Light 
ft  Power  ft  Railroad  Co.,  and  extending  its  fi-^ld  of  opration 
to  enable  it  to  maonfactnre  gas  and  electricity  for  light  and 
power,  and  to  operate  the  Hadson  .Street  Railway  Co..  whose 
property  has  been  acquired.  The  company  is  authorized  to 
purchase  2,0i  0  acres  of  land  along  its  road,  and  to  sell,  lease 
and  Improve  'he  same.    Thedirectors  are: 

Jimes  Parcell  and  Maurice  Hoopes  of  Valstle,  N.  Y.,  F.  J.  CoUlor  of 
Hudson,  If.  T.,  A  M.  Yuanv,  William  F.  BheehHii,  Cbarlea  C'luiper,  John 
E.  Borne,  B.  A.  C.  Smith  snd  H.  O.  Rankle,  of  New  Y'n  k  City. 

,Merj;rd.— A  certiQi-ate  ot  merger  of  the  Kinderhook  ft 
Hudson  Ry.  into  the  Hudson  Light  ft  Power  ft  RR  Co.  waa 
filed  with  the  Secretary  of  State  Jnne  18. 

Ultxmnte  JVume.— The  intention  ia  to  convey  the  above 
properties,  in-  Indiog  the  Hudson  Street  Ry,  Hndsoo  Light  & 
Power  Co  .  Kinderbook  ft  Hadson  Ry.  Greenbnsh  &  Nassau 
Electric  RR  .  Citizens'  Electric  Light  &  Power  Co.  of  Had- 
son and  K  nderhook  Power  &  Light  Co.,  all  freo  and  clear  of 
bonded  it  debtedness,  to  a  new  company  to  be  known  as  tbe 
Albany  ft  Hadson  Railway  ft  Power  Co.  This  latter  com- 
pMiy  will  be  capitalized  aa  follows :  Stock  authorized, 
•2.500.100:  present  issue,  $2,000,000  ;  first  mortgtge  40  year 
5  per  cent  gold  bonds  (M.  ft  S.),  Colonial  Trust  Co  ,  trustee, 
total  issue,  $3,500.0(10,  present  issue  $2,000,000  Trie  street 
railways  include  85  miles  of  main  line  and  4  mil«s  of  sidings. 
It  waa  originally  proposed  to  call  the  company  the  Colombia 
ft  Renaaelaer  Railway  ft  Lighting  Co.— V.  67,  p.  684. 
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Ha«iM  T«»«el  By.-SoW.-At  the  Itowclomire  »»"  thl* 
it«»k  the  New  Jersey  end  of  the  tunnel  wae  sold  fw  $800,000 
■Dd  the  New  York  end  for  flOOOOO  »o  Frederick  Jennings  of 
the  firm  of  Steteon,  Jennings  &  Rnssell  representing  the 
bondholders.  The  company  will  be  reorganized  and  the 
tnooel  oompletfd.  The  sale  was  subject  to  a  contractors 
claim  for  tM/00  -V.  88,  p.  1078. 

Ikdiaaa  Oil  A  Oas  Co.— People's  Gas  LIfcht  &  Coke  Co.  of 
Cklfg:— Natural  Oas.—F.  8.  Hastings,  Vice-President  of 
the  Indiana  Oil  &  Qas  Co.,  cays: 

"Orer  •  jear  mo  the  People'*  Oas  Oompan/  had  sold  all  the  natural 
aastbat  tin  eilsUog  line*  were  capable  of  suppljlnit-  By  mutual 
nnarr»t»iidlD«  the  Indiana  Company  contraotwl  to  l)iill(l  and  1«  now 
bullc'Inic  B  third  line  from  the  Indiana  tlelds  whtoh  will  have  an  addl- 
tloniil  oapaolty  of  20,000,000  cubic  feet  per  day.  The  aildltloual  gft» 
U  to  b«  Mid  not  only  for  the  benefit  of  the  Indiana  Coaipany.  but 
for  the  baneflt  of  the  People'*  Gas  CJompany.  The  demand  for  natural 
ca*  In  Chioaco  Is  so  (treat  that  the  oapaol'y  of  this  additional  line  can 
ba  plaoed  as  soon  as  the  lines  are  open  for  use.  While  the  pressure  Is 
da<iUnlDK,  the  quantity  of  natural  gas  Is  as  great.  It  not  greater,  than 
ksretofore."  .       .     ,.  o 

The  agreement  eflfected  between  the  companies  last  bep- 
tember  was  described  in  V.  67,  p.  690.— See  also  V.  69,  p.  825. 

lateraatlonal  Car  Wheel  Co.— Incorporated.— Consolida- 
tion.— This  company  was  incorporated  at  Trenton,  N.  J  ,  on 
Joae  S  to  manufacture  car  tracks  and  wheels.  Toe  autbor- 
ined  oapiUl  stotk  is  |sl5,000.000,  of  which  |d,OCO,000  is  to  be 
7  per  cent  cuujulatiTe  preferred,  with  preference  as  to  as- 
I  u  well  as  income.  The  company  is  intendeu  to  unite 
leading  car  wheel  companies  of  this  country  and 
Oanada,  of  which  the  following  are  to  be  taken  over  at 
present: 

Now  York  Oar  Wheel  Work-,  with  planU  at  Buffalo,  New  York  City 
and  Philadelphia;  Swett  Car  Wheel  &  Foundry  Co.,  Boston.  Maxe.; 
Boston  Car  wbrel  Co ,  Boston,  Mass.;  Ramapo  Car  Wheel  Co  , 
Bamapo,  N.  Y;  8t  Thomas  Car  Wheel  Co.,  St.  Thomas,  Ont.:  Harall 
ton  Wneel  ft  Foundry  Co.,  Hamilton,  Ont.:  Montreal  Car  A  heel  Co., 
Montreal, P.  Q.;  John  McDouxall  A  Co.,  Montreal,  P.  Q  ;  Weston  Fur- 
aaoe  Co.,  ManUttque,  MIoh.;  Plttaburg  Car  Wheel  Co.,  Pittsburg,  Pa. 

The  output  of  the  above  properties  is  to  be  about  1 ,500 
wheels  daily.  While  the  actual  transfer  of  the  properties 
has  not  yet  bten  made  the  books  of  the  new  company  have 
been  opened  as  of  June  1.    The  directors  are: 

P.  H.  Grimn,  Buffalo:  T.  Guilford  Smith,  Buffalo;  J.  Fred.  Plerf>0B, 
Baniapo,  N.  Y.;  A.  D.  Boeson,  Boston,  Mass.;  T.  J.  Drummond,  Mon- 
toeal:  Edgar  McDougall,  Montreal:  Herbert  L.  Satterlee.  New  York 
City  (couu'el):  S.  SInRpr,  Paris;  Robert  Cowans,  Montreal;  A.  £. 
DomvlUc,  m.  Tb»ma!<.  Out.;  Warren  P.  King,  Buffalo;  .lobn  Fleming, 
Brussels,  Belgium;  Howard  K.  Wood,  Jersey  City;  C.  W.  Barnum, 
Lima  Book. 

Meet  of  the  capital  stock,  it  is  stated,  has  been  subscribed 
for  bv  the  constituent  companies,  and  there  will  be  no  pub- 
lic offering  at  present. 

KaniM  City,  Mo.,  Gas  Co.— Annual  Statement.— 'Set 
eemisRS  for  the  year  endine:  April  30,  1899,  were  |281,820 ; 
5  <  on  18.790.000  bonds,  (  87,500 ;  sinking  f  nnd,  |75,000  ;  net 
•orplus,  118.820.  In  ls97  8  the  net  earnings  were  $802,656.— 
V.  fi«,  p.  528. 

Eentncky  Distilleries  &  Warehonse  Co.— First  Dividend. 
—A  quarterly  dividend  No.  1,  of  t%  per  cent  upon  the  pre- 
ferred stock  has  been  declared,  payable  June  30th,  1899,  to 
holders  of  record  at  close  of  businecs  June  20tb,  1899.  T.  H. 
Went  worth  is  secretary,  and  the  office  is  at  27  William  St., 
New  York.— V.  68,  p.  380. 

Kem  Incandescent  Light  Co— Stock  Offering.— Of  the 
$4,(00,000  of  7  per  cent  preferred  stock,  ic  is  fiated,  tbere 
will  be  offered  to  the  public  $3,500,1  OD  at  par  with  a  bonus  of 
one  share  of  common  for  every  four  shares  of  preferred 
allotted.    The  Directors  include  : 

E.  C.  Benedict.  Frank  Rookfeller,  James  Joorian,  Julius  Moeller 
Harry  Krene,  John  Sloane,  H.  8.  Holt,  O.  W.  Meyer,  Caslmir  Tag, 
rrank  B.  Hasting*.  Frederic  Condert,  A.  H.  Cowles,  John  Fox.  W.  L. 
Uklns  and  F.  Ue  F.  Wniiamti.— V.  68,  p.  1076. 

Lake  Shore  •  Michigan  Southern  Ry.  Co.- Listed.— Tho 
New  York  Stock  Eichanxe  has  listed  $2,376,000  additional 
3X  per  cent  one  hundred  year  Gold  MortgaKe  Bonds  of  1997 
milking  total  amount  listed  to  date,  $30,543. 0(0.  The  addi 
tiooal  bonds  wtre  issued  in  exchange  for  $2,275,000  ontetand- 
ioK  old  bonds,  as  follows,  viz. : 

•998.000  Lake  Shore  RaUway  7  per  cent  of  1899:  $i)50,000  Lake 
Shore  *  Michigan  Southern  Railway  Co.  flrst  cansotidat«d  mortgage 
poi  di,  and  9297,000  second  oonsolldnti'd  mortgage  bonds,  all  of  which 
have  been  retired  and  are  now  held  by  the  United  States  Trust  Co.  of 
New  York  as  trustee  of  the  now  mortgage. 

The  old  bonds  now  outstanding  aggregate  $16,601,000,  as 
follows  :  Lake  Shore  &  Michigan  Southern  first  consolidated 
7  vw  cent  mortgage,  due  July  1. 1900,  58,178,000;  second  con- 
arlidated  7  per  cent  mortgage,  due  Dec.  1,  1903,  $8,423,0.0,— 
V.  88,  p.  UH3. 

•^L*"'!?'"*?  Topeka  St  Southwestern  Hj.-Settlement 
jfifft  BondhnUUr».—The  suite  begun  a  year  and  a  half  aco 
by  owners  of  $247,000  bonds  of  the  Leavenworth  Topeka& 
^"5*7?*"°  ^y  •  to  compel  the  Union  Pacific  Railway  Co.  to 
^Tide  for  the  principal  and  interest  of  the  bonds,  have  been 
settled  amicably,  the  bondholders  receiving  a  percentage  of 

t'lr   »?*i    ^''*  Leavenworth  Company's  bonds  agEre- 

''m^'.'''*^''*??-'"'",,''"'^^'  which  were  guaranteed  by  the 
old  Union  Pacific. -V.  68,  p.  282. 

w2l"D'*^"i*'*'7*>*"'lT'*^  of  New  York  « Ity.-roa:  De 
CM*mjB«wT«!d._Jadge  Nasn,  of  the  Supreme  Court,  sitting 
to  Special  Term,  Part  8,  on  Monday  filed  his  decision  in  the 
i?i?*r  ^'*',r''/  *'**  conclusions  reached  by  the  referee 
tt.'.*'.SlL^''  y-  v.-  P-  -22).  dismissing  the  writ  ind  affirming 
?t!?^?*?*-  ..Corporation  Counsel  Whalen  says  that  the 
deciaion,  if  finally  sustained  by  the  Court  of  AppeaU,  will 


dispose  of  all  the  questions  in  litigatloa  tOattag  to  taxation 
between  the  elevated  railway  companies  and  the  City  of 
New  York  relative  to  the  taxes  of  1894,  189>,  1896,  1897  and 

1898,  the  amount  due  being  more  than  $2,000,000. 
hegular  Dividend  on  Increased  Stock.— Iho  directors  on 

Tnesday  declared  the  regular  quarterly  dividend  of  1  per 
cent  on  the  stock,  as  increased  to  $48. Oi  0,000  by  the  recent 
Ipsne  of  $18,000,000  for  electric  equipment,  betterments,  etc. 
No  system  of  electric  tractiou,  it  is  stated,  has  been  decided 
on.— V.  68,  p.  977. 

Manitoba  «  Northwestern  Railway.— J'Ynai  Distribution. 
—The  Clydesdale  Bank,  Limited,  30  Lombard  Street,  Lon- 
don, E.  C,  has  been  instructed  by  the  trustees  of  the  first 
mortgage  bondholders  to  make  a  final  distribution  of  $3  lUs. 
6d.  per  Iwnd  in  respect  of  the  proceeds  of  the  sale  of  land 
warrants  and  rights  to  land  (less  trustees'  expenses).— V.  67, 
p.  958. 

Slerganthaler  Linotype  Co. -.Baitra  Z>iuttie«d.— The  direc- 
tors have  dtclared  a  regular  quarterly  dividend  of  2%  per 
cent  and  an  extra  dividend  of  'i^  per  cent,  payable  June  30, 

1899.  to  the  stockholders  of  record,  June  17th,  at  one  o'clock 
p.m. 

iVeir  IMrfcfors.— William  C.  Whitney  and  his  private  secre- 
tary, Mr.  Regan,  having  sold  their  stock,  have  been  dropped 
from  the  board.  Their  successors  are  Andrew  Devine  and 
E.  C.  Murphy,  of  Washington.— V.  67,  p.  1000. 

Metropolitan  Street  Ry.  of  New  York.— Aeuj  Power 
Hi. Mse.— President  Vreeland  states  that  the  new  power  house 
will  be  finished  in  the  autumn,  and  will  have  a  capacity  of 
70,000  horse  power.  The  next  largest  in  existence  has  only 
30,(jOO  capacity.  He  adds:  "This  will  give  us  all  the  power  we 
shall  require  for  some  time  to  come,  even  after  electrical 
equipment  of  the  Broadway,  the  Columbus  Avenue  and  the 
Lexington  Avenue  lines.  Our  present  power  houses  will  be 
retained  for  a  time,  in  case  of  an  emergency."  The  work  of 
equipping  the  present  cable  lines  with  the  electrical  motor, 
Mr.  Vreeland  says,  is  progressing  slowly  on  all  three  lines. 
Much  of  the  work  must  be  done  at  night,  owing  to  the  ne- 
cessity for  keeping  the  roads  in  continuous  operation. — V. 
68,  p.  1077, 

Mexican  Central  Ry.— Listed  —New  York  Stock  Exchange 
has  listed  §500,000  additional  consols,  making  the  total  listed 
to  date  $59,511,000.  The  mileage  has  been  increased  since 
Nov.,  1897,  by  the  construction  of  the  branch,  54.6  miles 
long,  extending  from  Jiminez  to  Parral.  This  makes  the 
total  mileage  2,004  miles,  on  which  the  mortgage  authorizes 
the  company  to  issue  consols  to  an  aggregate  of  $64,129,000. 
The  $4,618,C00  bonds  certified  by  the  Trustee  but  not  yet 
listed  are  held  as  follows: 

Held  by  Boston  Safe  Deposit  &  Trust  Co.  for  exchanges,  $454,000; 
held  by  Old  Colony  Trust  Co.  as  collateral  for  Equipment  Bonds, 
$1,350;  Purchased  by  Trustee  under  Subsidy  Truat  Fund,  $1,000,000; 
issuedto  and  owned  by  the  company,  $1,814,000.— V.  68,  p.  1133. 

National  Glass  Co.— United  States  Glass  Co.— Table-ware 
Oonsolidatton.— At  Pittsburg,  on  June  9,  the  preliminary 
steps  were  taken  for  a  consolidation  of  a  majority  of  the 
tableware  manufacturing  interests  of  tae  United  States. 
Manufacturers  representing  80  per  cent  of  the  product,  it  is 
stated,  were  present  at  the  meeting,  and  those  representing 
62  per  cent  ot  the  output,  it  is  claimed,  signified  their  inten- 
tion of  going  into  the  combine.  The  majority  of  the  remain- 
ing are  negotiating  as  to  doing  so.  The  capitalization  of  the 
National  Glass  Co.,  it  is  understood,  will  be  between  $8,000,- 
000  and  $9,000,000.  The  following  committee  was  chosen  to 
appraise  the  several  properties,  to  apply  for  charter,  etc. : 
H.  C.  Fry,  President  of  the  Rochester  Tumbler  Co. ;  Daniel 
C.  Ripley,  President  of  the  United  States  Glass  Co.:  D.  W. 
Baird,  of  the  Riverside  Glass  Co.;  John  M.  Jamison  and  D. 
C.  Jenkins. 

The  "Pittsburg  Despatch"  of  June  10,  said: 

The  concerns  which  agreed  to  go  Into  the  combine  3'esterday  are  the 
Riverside  Glass  Co.,  the  Rochester  Tumbler  Co..  Indiana  Tin  •»  Goblet 
Co.,Tar6ntum  Glass  Co..  Canton  Glass  Co.,  Model  Flint  Glass  Co., 
Seneca  Glass  Co.,  United  States  Glass  Co.,  Central  Glass  Works,  Royal 
Glass  Co.,  Greensburg  Glass  Co.,  Beatty  Brady  &  Co.  and  McKee  & 
Bros.  Those  which  are  dickering  with  a  view  to  entering  the  oom- 
blnatlon  are  the  Keystone  Glass  Co.,  the  Central  Glass  Co.,  Dalzell 
GUiuore  &  Layton,  Crystal  Glass  Works,  Duncan  &  Sons,  Cumber- 
land Glass  Co.  and  the  Ohio  Flint  Glass  Co. 

Voted  to  Take  Part.— The  stockholders  of  the  United  States 
Glass  Co.,  at  Pittsburg,  on  June  8,  voted  almost  unanimously 
to  take  part  in  the  tableware  consolidation,  agreeing  to  accept 
stock  of  the  new  company  in  lieu  of  their  present  holdings, 
the  apportionment  to  be  based  on  appraised  values.— V.  67, 
p.  480. 

New  Jersey  Electric  By.— White  Line  Traction  Co.— 

Sold.— New  Company.— The  New  Jersey  Electric  Railway 
was  purchased  at  foreclosure  sale  on  June  11  by  Chanler 
Riker,  of  Newark,  for  $1,500,000.  The  White  Line  Traction 
Co.  was  incorporated  in  New  Jersey  on  June  9,  with  $4,000,- 
000  authorized  capital  etock,  to  take  over  the  property,  the 
incorporators  being  Frederick  Enges,  Edward  A.  Prudent 
and  George  Bs^rker,  all  of  Newark.  It  is  supposed  the  road 
is  now  owned  in  the  interest  of  the  North  Jersey  Street  Rail- 
way Co.— V.  68,  p.  t6. 

New  Orleans  &  We&tern  Ry.—iVw  fieceii'er.- Judge  Par- 
lange,  in  the  United  States  Circuit  Court,  at  New  Orleans, 
has  appointed  W.  C.  Dotterer,  heretofore  Vice-President 
nnd  General  Manager,  as  Receiver,  to  succeed  Chas.  B.  Van 
Nostrand,  resigned.- V.  67,  p.  320. 
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New  York  M  Qaeeaa  Om  «  Electric  Co.— Coiuolidatum.— 
This  company  biu  b«ea  moorpont«d  at  Albany  »itb  aocDor- 
iMd  capital  of  $1,000,000  to  conaolidate  the  foUotriog  prop«-r- 
ties,  wbich  hare  been  boagbt  by  Wilson  A  Stephecs.  bantct- rs, 
of  tbia  city,  -wit:  Finsbing  Oaa  A  Electric  Co.,  the  New  Yurk 
A  Qneens  Ligbt  &  Power  Co.,  and  the  Newtown  Lii^ot  & 
Power  Co.  TheM  oompanie*  rapply  College  Point,  White- 
■tone.  Flnsbiog  and  Newtown  witii  electric  light  and  power. 
aad  FlnahioK  and  Wbitaetone  with  gas.  Tb<>T  all  operate  in 
a  rapidly  growing  section  of  Greater  New  York  and  onder 
•och  rights  as  were  obtainable  before  the  new  charter  became 
•ffeotlTe.  The  new  Company  will  iasoe  •1,000.000  five  per 
cent,  long  term  gold  bonda,  part  of  which  ai:«  to  be  offered  to 
tta  pablio  about  Jnly  1.  Eztensire  improTemi^ts  and  addi- 
ttoos  to  the  properties  are  contemplated,  and  it  is  thought 
ttiat  by  January  1  the  new  Company  will  be  in  a  position  to 
take  care  of  all  the  demands  for  serVioe  made  upon  it.  Im- 
portant changes  will  be  made  in  the  management. 

Niearagaa  Caaal-Panaaa  Caaal— Maritime  Canal.- 
JV'-i^  Commutton.— President  McKtnley  on  June  9  appointed 
the  following  oommiraion  to  determine  the  most  feasible  and 
practical  route  for  a  caaal  to  connect  the  Atlantic  and  Pacific 
Ooaaoa,  inolnding  the  Panama  roate  in  its  ofwiderations: 

Rsar-Adattal  Joha  O.  Walker,  U.  8.  It.;  tmmuil  Pases  of  FlorKla, 
AUMd  ireble,  C.  E..  of  lUlDolt:  Oeone  B.  Manlaoii,  C  E..  of  Hew 
Tstks  Col.  Pe<«r  C.  HAlna,  IT.  8.  A.;  Prof.  WUllam  H.  Barr.  of  Oon 
aesUeat;  Lieut  Col.  Oswald  H.  Kmn.  U.  8.  A.;  Lewts  U.  HMpt.  O.  E.. 
of  PSBiujiTanU:  Prof.  Kmorj  R.  Jokaaoa  of  PoiuurlTanla.— T.  68. 
p.  1133. 

Narfelk  (Ta.)  8tre«t  &U.-EUeMe  OoMpaay.— A  syndi- 
cate beaded  by  Hiddendorf,  Olirer  &  Oo.  of  Baltimore,  and 
John  L.  Williams  A  Sons  of  Richmond  has  bought  the  Vir- 
ginia Biectric  Co.  of  Norfolk.  Va  .the  parchaae  price  being 
leponed  as  aboot  f  100,000.  The  same  •radioateoontroto  the 
Norfolk  Street  RB.  and  the  Norfolk  *  Oeeaa  View  Railway. 
The  electric  light  company  and  the  atreat  railways,  it  is  un- 
darttood.  wia  be  cooaoUdated.— V.  66,  p.  617. 

Nartkara  Facile  By.  Co.— Otoidead  —The  direotaia  on 
Wadaaaday  declared  a  dlridend  of  one  per  cent  oa  the  com- 
raoa  stock,  parable  Aug.  8.  This  is  the  second  dlridend :  the 
flnt  was  for  the  same  amount,  and  was  paid  Feb.  8.— V.  6$, 
p.  1133. 

Oeeaale  NteaBship  Co.  of  Saa  Fraaelsea.-#P,50r>,ooo  New 
Bom/U.—Thm  stookholden  on  Jane  3  authotited  an  isane  of 
t*,aOO  000  boada,  to  oataaaed  it  is  aald,  to  pay  for  the  three 
itoaaMn  bow  being  built  for  the  oompany  by  the  Orampa  in 
Philadelphia.  The  three  steamshipe,  one  of  wbich  is  to  reach 
8aa  FVaaciaco  next  month,  the  remaiadar  in  tho  fall,  are  all 
iatcndcd  for  tne  Australian  trade. 

Pataraaa  (N.  J.)  Ceatral  Electric  Rallwar.-a>M.— This 
property  was  sold  under  (oneloaure  prooeedloga  oa  June  IS. 
to  Albert  A.  Wilcox,  reprsaaatiiig.  It  U  onderatood,  O.  A. 
Hobart  and  William  Barbour. 

PeaatylTaala  RR.—iVew  i>,  etidmt.— At  a  special  meeting 
of  the  Board  of  Oipaetora  on  July  «.  Alexander  Johnson 
OMHtt  waa  aloetad  Pnaldent  to  soooead  the  late  Frank 
Thoaaoi,  aad  Jaaca  MoCkaa  of  PitUbnrg,  now  First  Vict- 
PisaMiat  of  the  ftansylrania  Oompany,  waa  elected  to  the 
Board  of  Difactors  of  the  Pannfylrania  RR  Co..  to  fill  the 
▼acaney  eaoaed  by  the  resignation  of  Mr.  Oaaaatt.  .Samuel 
Rea,  firat  assistant  to  the  Preaident,  has  been  made  Fourth 
VioaPnaidMBt.  William  A.  Patton  haa  been  elected  Preai 
daat  of  tha  New  York,  PhiladelpUaft  Norfolk  RR.  Co.,  to 
■Booeed  A.  J.  Caasatt,  resigned.— V.  6H,  p.  107S. 

PltUbarg  Claclaaatl  Chlraro  A  St.  J^als  Rr.-OjpHon  to 
<ireAan««.— Speyer  A  Co.  and  Kubn.  Loeb  A  Co.  anaoaace 
that  they  hare  made  arrangements  to  offer  the  pririloffo  of 
reraadiBg  the  Pittabant  OindanaU  A  St.  Lonia  7  per  cent 
oonaoHdated  bonda  of  1900  into  Pittabnrg  Cincinnati  Chieago 
•  81.  Loais  8>^  per  cent  ST-year  oonaoiidated  mortgage  gold 
bonds  at  lOl.    The  exchange  la  bond  for  bnnd,  each  ex- 


changer reoelring  634  10  as  accrued  intereat. 
'    (July  16.— V.  68,  p.  1077. 
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The  offer  ter- 


Steal  Cat.— Dividend  and  Aiming*.- The  com 
'has  declared  a  second  quarterly  dlridend  of  1\  per 
MM  on  lU  preferred  stock,  parable  July  10.  The  earnings 
fy-jfc*  j^t  fire  montha  of  the  fiscal  year  are  reported  as 
f'i*W?Wg-  Tl>*  foU  7  per  oant  on  the  preferred  stock  will 
•tto  in»,000,  learlng  a  aarplaa  of  orer  $200,000  toward  a 
dirMaad  on  common  stock,  which  is  expected  to  be  deolared 
in  Boptember.  Orders  on  hand  will  more  than  keep  tha 
wnrka  buy  to  their  utmoet  capacity  for  the  reat  of  the  year. 
~^J?*^*  '"  ^°'^  turning  out  forty  cars  a  day  and  by  Sept. 
1  win  hare  a  capacity  of  eighty  can  a  day.  The  net  earn- 
iBgi  for  the  quarter  ended  Jane  80.  fifteen  days  estimated. 
aBMMBted  to  9J*4jM».  The  Preaidaat  la  Charlea  T.  Schoen. 
The  ottce  is  at  71  Broadway,  New  York.— V.  88,  p.  724. 

PMMa(Cal  )Traetlea  *  Electric  (;o.-JforfgKi^.— This 
OMpaaT.  organized  as  a  consolidation  of  the  Pueblo  Elcotric 
Btnot  Ry.  Co..  and  the  Pueblo  Light  A  Power  Co.,  haa  made 
a  mortaage  to  secure  $79O,C0O  of  0  peroaat  80- year  bonds 
dated  Jane  1,  1890.    The  preaeot  laaoe  of  tha  new  loan  is 

^,000.  None  of  the  secnritlea  of  the  old  company  are  to 
■in  ouutsnding.- V.  68,  p.  475. 

Paarta  RIra  Co^LUUd  in  PhOoMDUa.- The  Philadel- 
{Ua  Stock  Exchange  haa  listed  $800,000  of  thU  company's 
11^,000  cspital:  par  ralne  of  shares,  $10,  full  paid;  regia- 
Una  with  the  Ooarantee  Trust  A  Safe  Depiisit  Co.  Transfer 
t.  667  The  Boniaa.    Statement  ot  company : 


Tbe  Paerto  Rloo  Co.  was  Inoo  jrarsted  Jan.  25. 1'99,  UDder  tbe  laws 
uf  New  Jtraey  to  build  ur  aoquiro,  and  operate  hoCeU,  ^a4  and  electric 
llgbt  plants,  railways,  mauutactorles  and  other  Interests  tn  the  Went 
Indies  and  elMwhere.  lu  property  consists  of:  Brick  plant,  with 
Ajnerloan  machinery,  near  Ponce,  Puerto  Rloo.  now  In  operation, 
capacity  40,000  hrick  per  da\ :  900  acres  of  land  adjoining  Ponoe; 
Coauio  Sprlogn  Hotel  and  40O  acres  of  land  near  Coamo  Springs: 
Ponoe  nu  plaut,  ucr  in  operatloo.  with  city  contract  for  street  light- 
Ing:  ofBoe  balldlntc  In  Ponce;  loe  plant  now  helDg  Installed  In  Ponce. 

Authorized  capital  stock:  $1,000,000.  a'l  Issued  for  property  ao- 
<iulred.  Ot  this  amount.  «2(I3,0U0  waa  Issued  to  N.  J.  MIcchel  far  cer- 
tain rights  In  Puerto  Rloo.  who  now  holds  said  stoot  uuder  an  agree- 
ment by  which  all  proceeds  from  Its  sale  shall  revert  to  tbe  company 
for  futore  operations.  Funded  debt:  none.  Floatlni;  debt:  June  1, 
1899,  $7,339;  offset  by  cash  In  treasury  amouiitlag  to  iil6,533. 

Reading  Company. — Litted.—Tbe  New  York  S'ock  Ex- 
change has  listed  $1(M,000  additional  general  mortgage  4  per 
cent  gold  bonds  of  1997,  making  total  amount  listed  to  date 
$63,680,000.  -V.  68,  p.  773. 

Rio  Urande  Western  Ry.— CojmoI*  O/Tered. —Spencer  Trask 
A  Co.  of  tins  city  and  Lee  Higgioeon  A  Co.  of  Eloeton  offered 
for  »a1e  tbia  week  tbe  unsold  balance  of  $1,500,000  first 
consolidated  mortgage  gold  48  at  ti7^^  and  accrued  interest. 
Preti  lent  Palmer  sajsthat  the  bonds  will  be  a  first  mort- 
^'sge  upon  110  miles  already  constructed,  on  25  miles  now 
under  constrnction,  and  on  all  lines  hereafter  uonstnicted  or 
ac<)nir«d:  also  upon  $366,000  equipment  already  prorided 
and  on  all  future  r<iaipment  acquired  with  the  proceeds  of 
tbe  bonds.  In  subetituiion  for  the  first  mortgage  5  per  cent 
branch  line  bonds  now  in  the  treasury  ($2,850,000),  there  will 
be  issued  of  these  4  per  cent  coniiolidated  bonds  $3,200,000. 
Theae  4  per  oant  bonds,  howerer,  will  pasa  into  tbe  treasury 
as  a  rcaerre  of  the  oompany,  and  the  only  additional  .in- 
tereat charge  aotnally  created  will  be  for  the$l,500,iH)0  bonds 
now  sold,  which  are  for  the  following  purposes,  riz, :  $500,- 
000  to  build  $5  miles  of  new  line;  and  $1,000,000  to  discharge 
all  car  tmata  and  other  indi-btedneess  for  equipment,  and  of 
restoring  the  sum  expended  in  1806  for  constrnction  and 
equipment.  The  net  earnings  of  the  110  miles  of  existing 
braaohes,  upon  which  these  bonds  hare  a  prior  lien, 
amounted,  it  is  stated,  in  1806  to  double  the  interest  on  the 
iaaoa  now  to  be  made.  Further  particulars  regarding  the 
loan  will  be  found  in  the  CHROmci.E  of  March  U.  page  475. 
The  iaane  was  largely  orersubsoribed.— V.  08,  p.  475. 

Raaaake,(Ta.)  Street  Ry.— /breclosure  5a<e  Avg  r.— This 
property  is  adrertised  to  be  sold  on  Aug.  1  under  forecloeare 
of  tbe  mortgage  of  1899.  The  npeet  pnoe  for  the  .street  rail- 
way, fiztarea,  etc.,  is  $50,000.  Some  real  estate  will  be  sold 
separately. 

Royal  Baking  Powder  C9.—firit  INtnd«nid.— The  com- 
pany haa  declared  a  dividend  of  2  per  cent  for  tbe  tour 
montha  ending  June  .H),  1800,  on  the  preferred  stock,  pay- 
able Jnly  1, 1800,  to  stockholders  of  record  at  close  of  bnai- 
nesa  Jane  94, 1899.  John  Morria  is  Treasurer.  Hereafter,  it 
is  said,  quarterly  diridnnda  of  1^  per  cent  will  be  paid  on 
the  first  day  of  October,  January,  etc — V.  68,  p.  480. 

Shelby  Steel  and  Take  Ca.-/nerrase  of  Stock.— Ht  Pitts- 
bnrb  on  June  15,  the  stockholders  authorised  an  increase  in 
the  capital  stock  from  $'1,000,000  to  810,000,000.  A  portion  of 
the  new  issue,  it  is  statied.  will  be  used  to  purchase  the  Pope 
Tube  works  of  Hartford.  Conn.,  and  the  Albany  Tube  Go.  of 
Albany,  Ind,,  the  former  owned  by  the  Pope  Manufacturing 
Co.,  and  the  latter  by  the  Qormuily  A  Jeffrey  Co.;  also  the 
Warerly  Wheel  Co.  and  the  Western  Wheel  Works.  The 
Shelby  Company  now  controls  the  bulk  of  the  seamless  tube 
works  of  the  ccuntry.- V.  69,  p.  1026. 

Sloax  City  O'Neill  k  Western  tij.-Sale  Confirmed.— Tho 
Federal  Court  haa  confirmed  the  forecloatire  sale  of  the 
property.- V.  68,  p.  1078. 


Pacile  Co.— Santa  Ana  ft  Newport  Rj;.— 
X(i^ali(lC-i-The  report  is  confirmed  that  the  Southern  Pacific 
Oompaay  haa  acquired  the  Santa  Ana  &  Newport  Ry.,  ex- 
tending from  Santa  Ana.  Cal.,  ria  Newport  Beach  to  West- 
minster, a  distance  of  23  miles.  The  purchase  includes  the 
wharf  at  Newport  Beach,  and  shippine  privileges.  The  con- 
sideration is  said  to  be  $400,000.— V,  08,  p,  727. 

Staadard  tias  Light  Co.  of  New  York.- iXvidend  Re- 
duced.— The  company  on  Saturday  last  announced  a  reduc- 
tion in  the  quarterly  diridend  on  ita  common  stock  from  1% 
to  1  per  cent,  making  the  annual  rate  4  per  cent  Instead  of  6 
per  cent.  The  company  paid  8  per  cent  on  both  classes  of 
stock  in  1898,  bnt  of  this  2  per  cent  waa  extra.  In  1897  the 
preferred  reoeired  6  per  cent  and  the  common  5;  in  1896,  4>^ 
and  4  per  cent  respectirelv. 
No  Settlement.— RvuaoM  Sage  on  Monday  said: 
It  la  wholly  untme  that  oonfereaess  or  aegotlatloiia  hare  been  In 

Sognas  for  the  settlement  of  tbe  gas  war  as  far  as  the  Standard 
impaay  Is  concerned,  or  that  any  such  are  In  contemplation  between 
Mr,  Hockefeller  or  other  representatlTea  of  tbe  C.onaolldate4  Oas 
Co.  and  myself,  or  other  representatlTea  o(  tbe  Htandard  Co.  lo  the 
light  of  Ita  experience  In  Joining  the  former  eomblnatlon,  the  policy 
of  tbe  Standard  Company  will  be  to  derelop  Its  own  business  without 
referaneeto  what  Ita  uompelltors  may  do.  I  see  no  prospect  of  any 
arraagement  between  the  varloaa  companies.— V.  68,  p.  871. 

Standard  Oil  Co.  of  New  itTMj.— Stock  Inereated.— 
Papers  were  filed  on  Friday  in  Trenton,  increasing  the 
capital  stock  of  the  Standard  Oil  Co.  of  New  Jersey  from 
$10,000,000  to  ?1 1 0,000,000.  It  is  reported  that  the  control  of 
the  Standard  Oil  properties  will  pass  to  the  New  Jersey  com- 
pany by  an  exchange  of  stock.— V.  07,  p.  1004. 

St  Joseph  *  Urand  Islaad  Uj.— Official  Statement.— 
President  Bull  has  issued  a  letter,  saying  in  part: 
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The  cuinimni'ii  ■Itustlon  ha«  (ilven  osiise  for  inaob  anxiety  and  a 
earcrul  iDTratU-tlon  sbovilt  to  have  resulted  from  tbe  following 
««aM«:  T>  e  Brxt  year  of  |>oiiwiii>lon  or  the  road  )>y  the  newomni«ny 
waa  one  of  exce|itlonally  favorahle  oonilltloD!i.  we  had  an  enormous 
BOTeineBt  of  corn  within  n  coniparatlvely  ahort  time,  thus  ^Dubllng 
lU  to  basdlctt  at  alow  poRt  or  operation.  In  the  following  ifar  the 
eera  erop  waa  a  partial  failun-  and  only  »b<iut  80.000  tons  were 
IDOT»1,  aaagatort  ISi.UOO  tona  in  1897-  8.  This  In  ilxelf  reprenenta 
a  loM  of  OT«T  •UOO.OOO  in  grots  eamlnga  and  jironortionately  a  Kreat- 
er  deereaae  in  net.  The  tonnaiie,  in  virtue  of  whleh  we  have  nearly 
malntaloed  onr  grosa,  was  much  more  expecalve  to  handle.  This 
groat  baa  been  kept  up  (n  m  two  aouroea,  namely,  tin-  stock  bimlnfS', 
vtalob  baa  lieen  giea'ly  dev.  liped  tinco  the  e»tabli»hnjeDt  of  large 
packing  bmipeK  at  llie  8t.  Joseph  ftock  yarde.  and  the  new  ronte 
to  Kan«aa  City.  The  tirst  has  been  an  excclh'nt  development,  but  It  is 
•iDHBatre  to  handle  as  compared  with  corn.  As  to  the  second,  our  line 
to  Kansaa  City  la  not  over  rails  of  our  owu,  ami  the  cost  of  operating 
waa  k  real,  because  tbe  Kansas  City  A.  Northern  Connect  ng  Co.  did 
not  art  up  lo  itsoontiact  oblliratlons.  I  believe  that  tliis  haa  now 
liem  gre..tly  reniediO'',  and  that  henceforth  we  will  see  better  results. 
Tbe  line  is  likely  to  prove  of  prriiiancnt  advantai^e  to  our  property. 

Tbe  road  la  to-day  In  Iwtter  »)iap«  than  ever  before,  anil  should  such 
oondillona  recnr  at  existed  laat  year  we  should  undoubtedly  do  better 
in  netramlnxs  tian  we  did  this.    The  country  served  by  us  does  not 

Sowrapldlv.  butlhrelsaateady  growth,  and  I  cannot  but  hope 
at  we  Ijuvi- seen  tb»  worst  business  rtevelopmenta  there  wbtchwe 
aro  likely  to  have.  We  must,  however,  be  iirepared  for  wide  lluotua- 
tions  In  the  earnings,  tH>tb  gross  and  net,  and  until  the  character  of 
tbe  tralllc  clmuges  and  becomes  more  steady  than  it  is  at  preseut.— V. 

es,  p.  41 


tares  fo  to  ds  iseuea  inii  paia  inaieaa  oc  ciu  oni^ 

half  paid.  A  aew  valaatioa  of  tbe  properties  (see  Y.  68,  p. 
1078)  has  been  made  aod  tbey  have  all  been  acquired  at 
$1,005,000  instead  of  at  $1,183,000  the  former  price.  The 
company  on  tbe  new  basis  will  have  |500,000  cash  working 
capital,  iostead  of  $317,500  on  the  former  basis.  The  stock  it 
is  stattd,  was  largely  over-snbscribed  on  tbeoldbasie;  on 
the  new  basis  snbecriptioDS  will  be  received  from  Jane  15 
nntil  Jane  19,— V,  68.  p,  1078 

Texas  &  Paciflc  Raihraj  Co.  Income  and  Land  Grant 
BondM  snd  Scrip, — Depo.nts  Called. — A  committee  consist- 
ing of  J.  D.  Probst,  G,  W.  Norton  and  J.  W.  Barr,  Jr..  re- 
qnests  deposits  of  the  above  secniitics  for  the  purpose  of  en- 
forcing the  payment  of  principal  and  interest,  and  generally 
for  the  protection  of  the  rights  and  intetests  of  the  holders. 
Deposits  should  be  made  on  or  before  July  10  with  either  tbe 
Continental  Trust  Co.,  New  York  Citv.  or  the  Fidtlity  Tiust 
&  Safety  Vault  Co.,  Louisville,  Ky.— V,  68,  p.  939. 

United  Power  &  Transportation  Co.— New  Acquisitions. 
—The  ( ompany,  it  is  ntderstood,  has  taken  possession  of  the 
Delaware  County  &  Pbiladelpbia  Electric  Ry.  and  the  Citi- 
teng"  Electric  Light  &  Power  Co.,  of  Delaware  County,  both 
recently  purchased. 

On  Philadelphia  t7nlt«tfd— The  company's  |3,125,C00  capi- 
tal stock,  jar  value  $25  ($10  paid  in),  has  been  placed  on  the 
nnlisted  department  of  the  Philadelphia  Stock  Exchange.— 
V.  68,  p,  1078,  1138.  ^ 

United  Railways  &  ElectrlcCo.  of  Baltimore.— On  Philn. 
delphia  VnlisieU.— There  have  been  admitted  to  dealings  on 
the  unlisted  department  of  the  Philadelphia  Stock  Exchange, 
Real  Estate  Insurance  &  Trust  Co.  temporary  receipts  for 
gold  trust  certificates  and  gold  trust  certidcates  deliverable 
when  iSHued.— V.  88,  p.  10:8. 

Wakefield  (Mass.)  Water  Co.— OrerdMe  Cmpotis —BoiA 
en  of  the  3d  mortgage  bonds  can  now  receive  full  payment 
of  the  coupons  of  .Jan.  1,  1899,  by  presenting  them  at  the 
New  EnglaLd  Trust  Co,,  Boston, 

Washington  (D.  C.)  Traction  &  Electric  Co.-Bonris 
Offered.— Oa  page  x  of  to  day's  Chro.njclr  will  be  found 
an  advertnement  of  the  United  States  Mortgage  &  Trust 
Co.,  Brown  Brothers  &  Co,  and  Konnize  Brothers,  ofifering 
for  snbecrption  at  par  and  accrued  interest,  |;7.75n(i0()of 
tbiscompaav's  new  41^  per  cent  first  mortgage  c-«IlRteral 
trust  gold  bonds  The  oonds  are  due  on  June  1,1919  and 
are8uhjectlocallatl07}^and  accrued  inte.est  The'toal 
anthoTized  issue  of  bonds  is  lao.OOo.OCO,  of  which  «;6  S.-iS  Ooo 
will  be  reserved  to  retire  outstanding  bonds  of  tbe  constitn- 
ent  companies,  and  |;l,442,000  will  be  for  fn'ure  u«es  Of 
the  rem«ining»12,COO,000 an  amount  of  $4,250,000 haa  already 
been  sold,  and  the  balance  of  $7,750,000  is  now  offered  for 

H^^^yjl?"/  .^''f  «•«'=*'*'=.  conipanies  are  the  only  ones 
authorized  to  furnish  electric  lighting  and  power  in  the  city 
or  Waahington,  and  the  railroad  companies  own  a  total 
mileage  of  18  miles,  all  of  which  ia  now  or  soon  will  be 
nnder  electric  trnction. 

tmiZk'*~J^u  "«*\  charges  it  is  understood  will  aggregate 
1887,480.  as  follows:  Interest  on  outstanding  bonds  of  the 

^nSiA'°?/'^"*"'';.'^^'i*'=  *°*"««*  <">  '"c"""  bonds 
,<^0,C0O  It  is  estimated  that  the  gross  earnings  for  the 
year  beginning  July  1.  U 99.  will  be  $2,400  000  and  will  int 
cieaie  largely  thereafter.  »"u  wiu  in 

™'iV''''"'''*'?-  ~7^^  following  shows  tbe  shares  of  stock 
K^^OTfed  as  acquired  for  the  Washington  Traction  &  Eleo 

Oapilal  Total        ^haret 

MetmnnlltM  ^X.1S^-  ttoek.  shares.       Arn'rd 

S.li!3SSi  •" 2400        »l,0(in,000        20  000        lsVa9 

£&,:::::;::::::::::::  l|:S8    .M    «     S 

BrigMw^".. •;..■;;•; if;8o        200,000      4.ono      3^ 

Vntwat  rai.« 11V3  108,501)  2.170  2  101 

"^W       50.000  1,000  1000 

ToUl  ntilroads ue-gS       $3,870;000       77;035       74"Tl2 


Lighting—  Slock.       Ho.  Shares.     Aeq'd. 

United  States  Eleotrlo^ $1.08«,000       10,860       10,«54 

Potomac  Eleotrio 1,000,000       lO.oOO       lO.oOO 

Total  llgbtlng $2,036,000       20,860       20.151 

Total  aU  companies $5,9o6,0<)0       97,895       94.f.66 

The  syndicate  also  has  tbe  right  to  purchase  the  stock  of 
the  Wa-hinvton  Automobile  Co. 

Payment  for  Railways.— A.  check  for  |4  370,980  in  final 
layment  for  the  Metropolitan  and  Columbia  Railway  proper- 
lies  was  given  on  .Tune  13.  This,  with  $1,000, OHO  previously 
deposited  completes  tbe  purchase  price  of  the  two  lines. 

/*<)t»«r,— Reaarding  the  Great  Falls  Power  Co.,  the  "Engi- 
neering News"  tajs: 

The  falls  lie  about  14  miles  above  Washington,  the  river  at  that 
point  b'ing  2,500  ft.  wide  and  ISO  ft.  above  mean  tide  at  Oeorge- 
town.  A  chain  of  islands,  the  largest  of  which  is  called  Conn's, 
divides  the  river  into  two  channels.  The  company  owns  and  controls 
six  small  isl.inds  near  the  upper  end  of  Conn's,  and  all  of  the  latter, 
with  thi-  exception  of  'a  strip  400  ft.  wide  held  by  tlie  Government 
for  the  use  of  the  aqueduct  dam.  On  the  Virginia  shore  tbe  companv 
owns  about  000  acres,  extending  2^  miles  along  the  river.  'The 
company  also  holds  a  claim  on  tbe  Maryland  side. 

When  the  plans  of  the  new  company  are  completed  it  is 
expected  that  tbe  consolidated  railways  and  private  psrtifs 
will  obtain  their  power  and  light  from  this  source. — V.  68, 
p.  1134. 

Warwick  Iron  &  Steel  &  Co.— Incorporated.— This  c im- 
pany  has  been  incorporated  at  Harrisburg,  P<i.,  with  a  cati- 
tal  of  |l,5f  0  OOO.— V.  68,  p.  979. 

Western  tinion  Telegraph.— §ttar<eWiy.—E*rning8  (part- 
ly estimated)  for  quarter  and  the  twelve  months  ending  Jnne 
30: 

3  mos.  ending.           Xet  Interest  Dividends.  Balance, 

June  30.            rerenue.  charges.  paid.  surplus. 

189'>  (est.) $1,1150,000  92i4,':3  $1,216,"87  $20K,-40 

1898  (actual) 1,677,'262  224,417  l,nB,982  2S5.863 

12  m-onihs. 

1899  (est.) S-'.oeH.OOS         $897,003       $4,867,946       $10^,964 

18S8  (actual) 6,090,110  ■90e,546  4,867.910  i)15.(!94 

*  Including  $9,991  sinking  fund. 

Total  surplus  June  30,  1899  (estimated),  $8.0<>4,199.  The 
IM  per  cent  dividend  is  payable  July  15,  1899.— V.  68.  p.  479. 

Woronoco  Street  Ky.,  of  Westfleld,  Mass.— £a;/e)i8io/>.— 
New  Securities. — Tbis  company,  owning  6J^  miles  of  track  in 
Wtsttield  Mass.,  has  applied  to  the  State  Board  of  Railruid 
Commissioners  for  permission  to  extend  its  railway  iLto 
the  town  of  West  Springfield,  to  increase  the  capital  stock 
from  $;5,000  to  $150,000  and  to  issue  mortgage  bonds  to  the 
amount  of  $75,0t0,  for  the  purpose  of  retiring  its  |35,0(  0  out- 
standing bonds,  and  of  dffiaying  the  cost  of  constructing 
and  equipping  the  extension  of  its  railway.  The  hearing  will 
take  place  Jane  20. 

Wyandotte  Gas  Co.  of  Bethlehem,  V&.— Consolidation,— 
The  sale  of  the  South  Bethlehem  Gas  Co.  to  Messrs,  Elward 
C.  Jones  &  Co,  bankers,  of  New  York  and  Philadelphia,  and 
their  associates,  has  been  completed  and  both  this  property 
and  tbe  Bethlehem,  Pa.,  Gas  Light  Co  ,  purchased  come 
time  ago,  are  to  be  consolidated  in  the  Wyandotte  Ghb  Co., 
which  will  lurnishgas  to  both  Bethlehem  and  Sju'h  Bethle- 
hem and  adjacent  territory. 

York  (Pa.)  Light,  Heat  &  Power  Co.— Bonds  Oflered.— 
The  Security  Title  and  Trust  Co.  of  York.  Pa  ,  W.  J  Hayes 
&  Sobs,  421  Chestnut  St,,  Philadelphia,  Pa,,  and  Townsend 
Ssott  &  Son.  Baltimore,  Md.,  received  subscriptions  this 
week  at  1035^  and  interest  for  a  block  o'  the  company's 
|35i),000  five  per  cent 30  year  gold  5s,  dated  June  1,  1899,  due 
June  1,  1S2'2.  The  company's  capital  stock  is  $350,001 .  An 
advertisement  says: 

The  company  is  a  consolidation  of  the  Edison  Electric  Light  Co. 
and  -tbe  Westlnghonse  Electric  Light,  Heal  &  Power  Co.,  of  York, 
Pennsylvania.  These  companies  are  the  only  ones  engaged  In  the 
electric  light,  power  and  steam  heating  business  in  Vork,  and  each 
company  owns  a  large  and  well  equipped  mortem  .station  with  all 
necessary  poles,  wires,  ducts,  etc  ,  together  with  the  entire  overhead 
equipment  of  the  !<treet  Railway  sys'em,  suppljing  It  with  power. 
Tieactual  annual  earnings  of  the  two  companies  op.-  ating  separately, 
based  upon  the  average  of  the  past  three  years  are  as  follows:  gross 
annual  taralngs  (operating  separately).  $73  9  G;  operating  expenses, 
IncluUing  taxes  and  Insurance,  $l3,:J0i;  net  earnings,  $30,683. 

Tbe  Security  Title  &  Trust  Co..  York,  Pa  ,  is  the  Mortjiage 
Ttustee  and  pays  the  interest  J.  &  D. 


—Attention  is  called  to  the  offering  of  the  5  per  cent,  gold 
bonds  of  tbe  Ouray  Electric  Power  &  Light  Co.,  of  Ouray, 
Col.,  by  J.  C.  Amendt  &  Co.,  172  Washington  street,  Chicago. 
Particulars  will  be  found  ia  the  advertisement  in  anoiher 
column. 

—J.  S.  and  R  D.  Farlee  is  the  new  style  of  J.  S.  Farl.  e  & 
Brother,  11  Wall  Street,  a  change  in  the  name  only  as  tb^  old 
firm  was  composed  of  the  two  brothers  named.  The  firm  are 
well  known  dealers  in  investment  bonds  and  stocks. 

— F.  J,  Lisman  &  Co.  have  just  issued  their  quarterly  cir- 
cular on  nnlisted  and  inactive  steam  railroad  bonds,  contain- 
ing quotations  for  nearly  1,000  different  issues.  The  list 
will  be  furnished  gratis  on  applitsation. 

—Attention  is  called  to  the  offering  of  Norfolk  4  per  cent 
bonds  by  Mtssrs.  J,  Hsrmanus  Fisher  &  Son,  Baltimore. 
The  bonds  are  offered  at  a  price  to  net  3  65  per  cent. 

-Mr.  George  Blagden,  Jr..  and  Mr.  Dmald  G.  Geddes 
were  admitted  on  June  1  to  membership  in  the  firm  of  Clark, 
Dodge  &  Co.,  New  York. 


jcxK  17.  im.i 
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ajhe  (Commercial  %imts, 

COMMERCIAL     EPITOME. 

Friday  Nioht.  Jane  16, 18OT. 

SeMooable  activitv  has  been  experienced  in  practically  all 
linM  of  trade  and  a  general  feeling  of  confideooe  has  con- 
tinned  dominant  in  the  bnsineaa  aitnation.  In  a  few  in- 
etance*  tbere  haa  been  a  weaker  tendency  to  valaes,  bnt 
tbeae  bare  been  •nfficiently  rare  to  prove  an  exception  to  the 
general  role.  The  grain  markets  have  again  turned  stronger 
and  there  haa  been  a  revival  of  the  export  demand,  particu- 
larly for  the  ooaraer  grains.  Crop  acconnta  have  been  leas 
eoconraging  for  wheat  and  oats,  bnt  favorable  for  com  and 
ciicton.  Locally  the  f  rait  and  vegetable  crope  have  bean  suf- 
fering from  lack  uf  mci^-ttire.  bnt  rains  last  night  have  re- 
li<-ve<l  that  aitnation.  The  testimony  of  the  heads  of  the 
various  »ngar  refining  interests  before  the  Indaatrial  Com- 
miasioo  now  sitting  at  Washington  has  attracted  consider- 
aMe  attention.  Advices  received  from  Cleveland,  Obio, 
r»port  serions  labor  tronbles  in  that  city.  The  advices  from 
ttie  Philippine  Islands  have  reported  renewed  activity  in  the 
warfare  and  that  there  has  been  a  large  loes  of  life. 

L  ird  on  the  spot  bat  bad  only  a  very  moderate  sale,  but 
r  Seringa  have  been  limitM  and  prices  have  advanced,  clos- 
ing (teady  at  S-30c.  for  prime  Weatem  and  4  »^  for  prime 
city.  R?flned  lard  has  bad  a  slightly  better  sale  and  prices 
have  advanced  to  S-5te.  for  reflned  for  the  Continent.  Sper 
nUtion  in  lard  for  fnture  delivery  has  been  moderately 
•etire  and  prices  have  advanced  on  smaller  reoelpta  of  swine 
aad  sympathy  with  the  advance  in  oorn. 

wAiLv  oiioanM  raioas  o*  L^aii  nrruaaa. 

tmL        «•«.       rWw.      W*d.     Thurt.       ^n. 
J">« sac       9-32       9-27        9-30        9  30        9  30 

Pork  has  been  in  fair  demand  and  prices  have  been  nn 
changed  and  firm,  closing  at  fs  itKS$»  00  for  nuas:  tto  50a 
$11  00  for  family  and  |IOOO(ii|ll  n  for  ahort  clear.  Cot- 
meaU  have  aold  slowly  bat  prloca  have  held  fairly  steady, 
cloaing  at  4c  for  pickkd  ahonldOTs.  »aowc.  for  piokled 
hams  and  4?^$8S'e.  for  pickkd  belUe».  14(#|0  Ifaa.  average. 
OMf  baa  been  in  fair  demand  and  steady,  eloeing  at  |8  30 
^M  00  for  ncM;  |8  SU<g«10  CO  for  packet:  tt  SOtfSlO  00  for 
Naily  aad  «18  lts<i|l4  00  for  extra  lodU  mess  in  tieroea. 
Tallow  has  beea  quiet  aad  easier,  dosing  at  4  »-18c.  for 
city.  Cotton  aeed  oil  haa  been  dnll  and  unchanged 
at  2.'S^(<<2eo.  for  prime  yellow.  Butter  haa  been  in  full 
supply,  quiet  aad  eaay,  closing  at  liidiS^e.  for  cream- 
err.  Cheeae  haa  been  in  fair  demaatf  for  desirable  gradea 
cl(«ing  firm  at  «U(iT\e.  for  Sute  factory  full  cream. 
Fr.  *h  ens  eaaler.  closing  at  He.  for  choice  Western. 

Krazil  grades  of  coSee  have  continued  in  slow  demand, 
inrers  lacking  confidence  in  the  aitnation  owing  to  the 
Uige  supplies  Insight  and  a  big  crop  «oon  to  come  on  the 
luarket  The  tone  haa  b<  en  easy,  and  prices  have  declined, 
cIodDg  at  5',e.  for  Rio  So.  7.  Weat  India  growth*  also 
lure  had  Only  a  limited  aale.  but  there  haa  beea  no  pro- 
pressure  to  sell,  and  value*  have  held  steady,  clo4 
for  fair  Cncnta.  Speculation  in  the  market  for  con- 
tr  _ci.  lias  been  without  spirit,  ard  under  liciuidation  by  tired 
holdnra  aad  absanoe  of  buyers  prices  have  declined. 

The  followtag  an  final  aakiag  prioea : 

i'ST' t  SS?  I  8H*"  — • 4-50fclD««. 9-29<i. 

*"« «70a  'Nor 4«0*llleh. S-40e. 

Raw  aagara  have  been  in  demand,  but  the  close  was  easier 
•t  4  »l-ne.  for  centrifugal  96  d»g.  test  and  41^0.  for  mnsco 
Tado  89  deg.  lest.  Refined  sugar  has  been  in  active  demand 
aad  flm,  closing  at  ftv^c.  for  granulated.  Syrups  have  been 
In  full  aupply  and  »a«ier.  Spicea  have  been  firm,  nith  fair 
sales  of  pepper.    Teas  have  been  dnll. 

Kentnrkv  tobscco  has  had  only  a  limited  sale,  bnt  valnsa 
have  held  steady.  Seed  leaf  tobacco  has  been  in  more  active 
draaad  aad  firm.  Sales  for  the  week.  8. 1 70  cases,  as  follows : 
MMoaaM  IM7  crop.  Ziminars,  I4(il»c.;  190  cases  1696  crop, 

^•'■fli.*^'^*^^  '"^  "^"^  '*^  «»»P'  Oebhardt,  18c:  tOO 
•**■•  1M7  mp.  New  Eoglaad  Havana,  6c.;  400  eases  1898 
wop,  New  loKland  Havana.  ISoMMte.;  3  0  eaaaa  IMS  crop, 
New  Eigland  seed  leaf,  W<§aOc ;  900  oaars  1WV6 eropa.  Penn- 
sylvania fe^  I'sf.  19A180.;  900  eaaea  I8P«  crop,  wlsoonsin 
Hayima.  llOlIHc;  McaMa  1897  crop.  Wiaoonsin  H»vana. 
»«10c^    and    80   caarc   1808   crop,    FlaU.    p.   t.:  also  600 

*?i£f-^'.'*?*  f '  'So*?'  06  In  bond,  and  K.'iO  bales  Sumatra 
■t  m&9(l  ia  boad. 

Straits  tin  has  t>een  moderately  active,  aad  owing  to  small 
arrivsla  stocks  bare  been  gradually  decreasing;  prices  have 
bean  well  maintained,  closing  at  M  6Vj.(^a5-80c.  Ingot  eop- 
?I'.Hf.fr?°?''^?"."»"*^  •"'*••">'  ^»lo««  have  heldstMdy 
S  15**%*'-  'T  ^■''*-  ^"**>  •»■»  l^n  B"D.  '"bor  troubles 
M  tte  Colorado  mines  having  a  strengthening  influence. 
"•  .^**'*-  '"'  domestic  Spelter  baa  been  dull  and 
r,  closing  at  6  V8c  for  domeatic  Put  iron  has  beau  in 
and  and  huher.  closing  at  flS  SO918  00  for  dom'alic 
vv.  ^.-P**'"'-"™  *"•  "•"»  steady,  closing  at  Ti^c.  in 
FS!*"^*'''*^'  '"  ''"'^  ■*•  •'*'<'•  •"  c**^  Naphtha  steady  at 
lOc.  Crude  orrtilicatre  have  been  sUady,  cloaing  at  tl  14 Wc; 
oredit  balances  have  been  unohangiBd  at  |l  1.3.  Spirits 
turpeatin*  has  be«i  in  moderate  demand  and  firmer.  cloaiuK 
a*  ^U«lt»)^c  Rosins  have  been  OKxIerately  active  at 
slightly  lower  prtas*.  closing  at  11  80^1  81^  for  common 
5*.  •???  •tndajid.  Wool  firm,  bnt  higher  prices  have  check- 
ed taiteaai.    Hope  have  had  a  fair  aale  at  full  values. 


COTTON. 

t'BIDAT  NlQBT,  June  18.  1S99. 
Thb  KOTKifEMT  OP  THE  CHOP,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endiog 
this  evening  the  total  receipts  have  reaohed  2(i.83S  bales, 
against  -18.311  bales  last  week  and  33,269  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
8,-'C9,2a6  bales,  against  8,.J2;J,5G«  bales  for  the  same  period  of 
l897-8,8howing  a  decrease  since  Sept.l,  1898,  of  2r)l,,"?0  balef. 


S€U. 

J(<m. 

fW*. 

Wtd. 

Tkur: 

rn. 

nM«l. 

dalvMton. 

9 

294 

1,019 

loa 

818 

20 

1,723 

Tex.at7.4e. 

...... 

HewOriaaas... 

38» 

S.3IS 

448 

2,143 

649 

667 

6,714 

MobUs 

10 

30 

lis 

1 

9 
238 

188 
338 

Penaaeola,  Ae. 

aaranaah 

1,613 

23) 

716 

111 

60 

7*1 

8,449 

Br[iasWk.*e. 

..... 

109 

106 

CharlMtOB.... 

1 

197 

9« 

108 

3 

69 

414 

Pt.R07al.4ke. 

WUmingtoB.... 

1 

11 

3 

61 

8 

84 

WMtaton.Jto. 

Norfolk 

473 

BSS 

796 

3,807 

1,864 

1.062 

6,889 

N-p-tNews.*e. 

•:27 

727 

New  York 

2ag 

S39 

630 

164 

129 

38 

1.410 

Boston 

S99 

SM 

888 

898 

181 

IBS 
1.946 

1,709 
1.946 

BaltlBMta 

PkUadaTa,  *e.. 

437 

3»0 

102 

49 

tl8 

167 

1.303 

TM.  this  wMk 

.  3,.M0 

4.730 

4,829 

6,399 

3,823 

6,192 

26,838 

The  following  shows  the  week's  total  reoeipta.tbe  total  slnt  e 
Bept.l,  1898.  and  the  stock  to-night,  compared  with  last  yeai . 


Jun4  16 


ealvaston. 

T*z.a.*a. 
■awOitaaas 
IfeMl*... 
raaeola,**. 
6avaaaafe 


P-Boyal,** 


Waah'a.  *s. 

KorfoU 

R*portII.,*e 
Ksw  Toik. 
Boston. .... 


FkiladstAe. 
Totals 


U9a-«H). 


Tkit 


1,1899. 


106 

371.859 

414 

867.7T8 

SS33S 

84 

•9L.496 

1,981 

6.919 

671,061 

787 

32.191 

1.410 

116.889 

1.709 

302.184 

1.946 

64.170 

1,M« 

40,708 

1897-96. 


1.722  3,S8«.740  377  1,901.301 

77.870      98,081 

6,714|3,170.36S      9,916  3,649  004 
188     348.081  IM     361.646 

888|    336.880       116.701 

8449  I.0:0.971  811  1,183,118 

969,177 

468.648 

76.868 

833.406 

1.380 

968  999 

29,039 

118,760 

318.004 

78,349 

80.603 

3S.838:8,869466    18,160  8.638.966 


Knttaep. 
1,  1897. 


1899. 


33,868 


376.809 
7,330 


31,101 

S43 

7.670 


10,686 


61.649 

1.419 

179.331 

30,000 

16.899 

9.980 

630,108 


1898 


26,671 


131.470 
7,399 


10,160 
8.147 
7,478 

7,786 

89.116 

3.948 

119.869 

10,000 

11.879 

9,467 

87li097 


In  oroer  that  ooinparlaon  may  be  made  with  other  yearc  > 
wrgive  below  the  toUls  at  leading  porU  for  six  i 


OalTa*'n,*e. 
Haw  Orlsi 
Mektls... 


akartoB.*e. 
WUatoa.ar 

Hortolk 

N.  News.  te. 
All  others... 

Tot.  toiswc.l     86,833 


1999. 

1,732 
6.714 

186 
8.449 

414 

84 

6.689 

737 
■,711 


169«. 

977 

6.926 

166 

911 

888 

100 

3,941 

193 

6.7Sf 

18.160 


1897. 


443 

1,197 

11 

406 

88 

87 

41 

78 

1,616 

4,711 


1896 


670 

10,481 

31 

994 
70 
38 

446 

471 

l,^40 

14,609 


1896. 

669 
3,833 

770 

1.607 

3,609 

20 

891 

889 
6,884 


16,614 


1894. 


1.818 

8,106 

47 

2,800 

1,916 

16 

874 

603 

1,471 


18,069 


Btnoo  Bopt  118369.386  9»«8.!<e6  66H1  610  9174,180  7883  373  6870,(61 

Theesporta  for  the  week  ending  this  evening  reaoh  a  total 
of  60,170  bales,  of  which  I r,:n.!  were  to  Great  BriUIn,  37,380 
to  France  and  l.'>.4-:ti  to  tbu  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1898. 


0*] 

Tu.  atj.  k*. 


MoMIO. 


SOTI 


Cta 

Port  Borsl.  . 

Wllmlaatoo. 

Morfolk. 

M'port  R..  ka 

Mow  York. 

Soatoo 

Saltlaor*. 

I'kllaooiotio 

•urTaa..aa_ 

Total 

ratal,  laar^s.' 


ftk  mm*m$  Jwu  IS.  lass. 


BrWn 


is,i«a 


4S4 


I741t 


ai,74S 


fy—ii 
ia,fiw 

Il.tt4 


uas 


0MM4.    T«Ui 


1, 
4.aos 


u; 

♦4 '4 

tso 
*.s;o 


fram  arrt.  1. 18BS,  la  J'nt  l«.  USS. 
a»o»rt«d  to- 


Or—l 
Br«o4«. 


t7,ao    U.4iiS   «0.17t 


ti.tt»  ujtait 


in 
s,ni 

S,4!0 

t.tno 


a9S,4ia 


rn,ui 


U,ll» 


I.OSB.t«t 

1S.«SS 

800.710 

i«,iao 
•i,aei 
»i.7as 

lSS.t84 
ISM* 

ai.tio 

II8.00S 

4t.aii 

IS.ISt 

tot lat 

t7T.<l< 

1U.8M 

U,tU 

u.o«s 

1.400 107  74».7M> 


M.B6I 


1.0S6 


Ohm- 

~ua,SH 

usu 

S«7.IM 
a9,«7l 

ioa,eai 

6SS.0M 
88,118 

ia8,o«s 
Ut.5e7 

ST.a7l 
S.MA 

tiT.sta 
a,a78 

109.411 

iiT.ioe 


7«toi. 


i.«u.i7a 
as,sio 

1.74ft.Sa* 
107,884 
210,47* 
818,004 
a*l.40S 

tatja* 


aaoM* 
>8.oa* 
«a,i84 

aS4.80* 

ai'3.sn 
aat.sai 

I4JW 

131.477 

*.78(,8«»  a.oaaioo 

«,0e6.*ai  7.848,678 
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Ib  sddltton  to  ftboTe  exports,  oar  telegrams  to-nlgbt  al»o 
|dv«  xm  the  foUowtng  smounts  of  ootton  on  shipboard,  not 
Msared,  at  the  ports  named.  We  add  similar  figures  for 
Hsw  York,  which  are  prepared  for  our  special  use  by  Messrs. 
I«ab«it  ft  Barrows.  Produoe  EUohanice  BuildinK. 


/ttM  te  ml 


Hew  urleaas. . 
OalTsetoa 


CkarlMtoB.... 

Mobile 

HorfoU 

New  York 

Other  poru.... 

Total  1800... 

Total  1808.  . 
Total  1897... 


oa  asmoABo,  mot  oLaAaao  vob— 


t.37i 
5,108 
Hose. 
None. 
None. 
Nod* 

aoo 

4.iOO 
13.483 


3S.148 

4.7M 


__         I    Otk»r 


3ft,e7e 

None. 
Nona. 
Mono. 
Hone. 
Won*. 
None. 
Hone. 


39676 


5  021 
6.060 


21.331 
6,606 
None. 
Nona. 
None. 
000 
1.740 
3,500 


wiM. 


S91 
l,4b» 
None. 

500 

None. 

36,000 

Mune. 

None. 


36.077  I  27,160 


16,«0!>  I  10,331 
13.480  I     1,735 


TMU. 


53.763 
18,683 
None. 

.too 

None. 

25,000 

2.050 

6,700 


101.505 

55,109 
36.U30 


32«,047 

18,675 

2M01 

7  170 

7.230 

2»,7J6 

173,171 

51,474 

528.513 

315,988 
■.<ll.gt>8 


Speculation  in  cotton  for  future  delivery  has  been  dull, 
and  only  slight  changes  have  occurred  in  valuee.  Immedi- 
ately following  our  last  report  there  developed  a  slightly 
steadier  tone  on  limited  buying  induced  by  ttie  monthly  re- 
port of  the  Government's  Weather  Bureau  being  less  favora- 
ble tban  expected.  Daring  the  week,  the  market  has  ruled 
dull  but  steady.  (Jrop  accounts  from  the  South  have  been 
generally  favorable,  ^ood  rains  having  fallen  in  the  AUantic 
and  Golf  States,  where  needed  The  improved  crop  pros- 
pects have  prompted  some  selling  by  tired  longs  to  liquidate 
account.  There  bas  been,  however,  a  sufflcient  demand 
from  shorts  to  cov> r  contracts  to  readily  absorb  the  offer- 
ings, an4  this  buying,  together  with  encouraging  advices 
from  Liverpool,  where  theie  bas  been  an  active  spot  ma'ket, 
Rplnntrs  being  free  buyers,  rtflecting  the  healthy  condition 
of  the  cotton  goods  trtde.  have  served  tj  hold  values  to  a 
fairly  steady  basis.  To-day  there  continued  a  dull  market, 
and  prices  weakened  slightly  under  limited  selling,  princi- 
pally of  tiie  new  crop  deliveries,  prompted  by  the  favorable 
crop  prospects  and  slightly  easier  foreign  advices.  The 
oIOM  was  steady  with  prices  ira3  points  lower  for  the  day. 
Cotton  on  I  he  spot  has  been  qalet  and  unchanged  at  6  5-16  c. 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 1898, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Valr .«,... ^......0.  IHoniQood  Ordinary o.lii«oll 

MlddUnKP/^r..... >  on  I  Oood  Middling  Tinged ^en 


■trlet  Good  Middling >«on 

OoodMlddUng %on 

MrietLowlClddUng ^i»olt 


Strlot  Middling  Stained 7.,  ofl 

MlddUng Stained 7,.ofl 

Strict  Low  Mid.  Stained...  1     oil 


^wMlddUng 7.,off    Low  Middling  Stained..!.!  in  oil 

■Met  Good  Ordinary %koffl 

On  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
•he  past  week— Jane  10  to  June  16— would  be  as  follows. 


UPLANDS. 


Oood  Ordinary. 
Irow  Middling... 

Middling 

Ooed  Middling.. 
Middling  Ttz... 


Sat. 

~5»* 

7",*i 


non  Toe*  Wed 


B>4 

6lli, 

7«,, 


57» 

6»18 


5>4 

6^.. 
6'1,» 
7S,« 


Tk. 


5^« 

5'8 


Fri 


5'4 

6°,.. 
611, 

7»16' 


OULF. 


Oood  Ordinary 

Low  Middling 

Middling ^.... 

OoodMrddUng 

Middling  Fair 


6>e 

6»i, 
6i>a 

77, 


Sat.    non  Tnen  Wed   Th.    Frt 


5>« 
6*>« 

5-1. 


SI* 
6i« 


61s 

6^ 

61*1 
77. 


STAINED. 


Low  Middling 

Middling^!!!!; 

•triot  Middling 

Oood  Middling  Tlnsed. 


Sat.    Mon  Toes  Wed    Tb.    Wr 


5s:'* 
'.til 


578 
6»,» 

fl.),. 


6»,« 


57, 

S"i« 


41(i. 
57, 

6*1 « 


57» 
68  „ 

f6,. 


rhe  quoUlion.s  for    middling   upland    at   New    York    on 
June  16  for  eaoh  of  the  past  83  years  have  been  as  follows. 
1880. ...e.  6*|. 

ISM 6>u 

U»7 7^ 

use 7% 


1801. ...c.  8'|, 

1800 13i« 

1880 im 

1888 l<is,« 

1887 11  "4 

1886 tfi« 

1886 10»,a 

1884 119,a 


1883. ...0.108  „ 

1882 12S,„ 

1881 lllj, 

1880 Vi 

1879 12lt 

1878 im 

1877 11^ 

1876 1'^i* 


1875....o.l5>4 

1874 IT', 

1873 20% 

1872 26^ 

1871 2088 

1870 2108 

1868 .33H 

1868 29 


.22I!:"-*^9"'-l'1874,  grades  of  ootton  as  quoted  were  changed. 
AoeerOlngto  the  new  olasnlllcatlon  Middling  waa  on  that  dav  anoteu 
%•.  lower  than  Mlddllnx  of  the  old  olasallloatlon.  ^  ' 

MARKRT  AND  BALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  Indicated  in  the  following  statement.  For  the 
sonvenicBce  of  the  reader  we  also  add  columns  which  show 
St  a  gUnoe  how  the  market  for  spots  and  futures  closed  oi 
■*"»^  days. 


tiPOT  MAaSBT 
OLOiCO. 


Satudajr ..  Steady .. 
Monday..  .  Steady 

TaeMlay...  Steady 

WedUMday  Q.ilet  A  steady. 

Tha(«lay..'t«ieady 

*Wday iQuiet 


TMaL 


FOTDBBS 

Markbt 

OUMEO. 


Steady .. 
Steady .. 
Steady., 
steady.. 
Steady.. 
Steady.. 


8Ai.as  OF  Spot  a  CosTaAOi 


Ex- 
port. 


388 
60 


BOO 
374 


1.512 


Oon- 
lump. 


140 

420 


584 
196 


1.!I40 


Oon- 
tract. 


700 
206 


on« 


Tot€U. 

388 
800 
420 
1,000 
958 
196 


FxTTUBXS. — rhe  highest,    lowest   and   olosing  prices   of 
FHitures  at  New  Yo/k  are  shown  in  the  following  table. 


8.7.'52 


if52? 

pfSggS 

£i?  %r^  si?  If?  ?s?  g^  w  t? 
rii'iiTiiTii'jiTij  ii  \\ 

^1 

aa 

a  1 

«0b 

a  I 

e>o> 

o-ex 

OiO> 

WW 

WW 

CftO* 

WW 

WW 

^ 

r: 

s' 

1  • 

MOO 
1    » 

• 

tee 

#*M 

<   9 

a 

or* 

aw 

9 

<0» 

OOOD 

«e-i 

1  9 

00  00 

9 

• 
3 

ata> 

*  1 

aa 

*  1 

aa 

wo< 

WW 

WW 

WW 

WW 

WW 

WW 

mI 

to 

OS 

ooe 

s' 

gg 

<e<o 

c6c6 

Ot*. 

ceo 
ceo 

S2 

coo 
Om 

OOOD 

a« 

*  1 

aa 

a , 

ao) 

au< 

cut). 

WW 

WW 

WW 

WW 

WW 

5S 
«l 

u 

1 « 

m6 

OOO 

1  • 

s' 

1  9 

1  9 

• 

V.W 

1  9 

'  9 

o© 

9 

2S 

1  9 

S2 
1 « 

?s 

R 

a>a 

o>  1 

aa 

a. 

aa 

aa 

WW 

WW 

""l 

WW 

WW 

WW 

« 

00 -a 

MM 
M© 

s' 

ss 

2g 

cr<6 

,£(0 

«l 

M 

<D<0 

w«. 

coco 

2§ 

*  1 

*  1 

aa 

*l 

aa> 

otat 

WW 

WW 

WW 

WW 

WW 

WW 

6> 

1  • 

f. 

1  • 

1  • 

S2 
1  * 

o© 

9 

CXJOO 

aa 
1  9 

rccD 

IS 

1  a 

00  <z 

rs 

i 

0>  1 

»« 

aa 

*  1 

1  * 

cnw 

WO" 

WW 

trw 

WW 

WW 

WW 

» 

►il 

MM 

©' 

'g 

iiS 

ss 

em 

MOO 

rron 

00^ 

©© 
toco 

©» 

Mta 

OOOD 
00 -J 

"•  1 

*  1 

»» 

°'  1 

ac* 

WW 

WW 

crw 

WW 

WW 

WW 

WW 

^ 

CO 

<  4 

©1 

§2 

1   9 

g' 

1  « 

§1 

1  a 

KM 

-tfc 

ooo 

.    8 

xoo 

•)W 

'   9 

»a 

M<D 
1    9 

ceoo 
©« 

9 

obofa 
1  9 

0>  , 

*  1 

flbOk 

°'  1 

aa 

wen 

wa 

WW 

WW 

WW 

WW 

"  1 

s, 

ss 

©1 

66 

5S 

ss 

co« 

MM 

00  03 

(sa 

trie 

tOM 

£§ 

00 

« 

°'  1 

"  1 

ae» 

aa 

aoi 

w 

WW 

WW 

WW 

WW 

OtOt 

WW 

>4 

M    1 
CO 

S 

1  « 

•1 

1  6 

66 

•* 

gg 
1  « 

•}a 

1  a 

<s;6 
ecu 

ttlffl 
©© 

9 

00  ^ 

1  9 

4» 

"^9 

C»Oti 
UDOQ 

1  9 

dot 
w*. 

1  9 

f 

°=  1 

*  1 
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The  VI8IBLK  bUPPLY  OF  OOTTON  to-uignt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (June  16),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1899.  1898  1897.  1896. 

Stock  at  LlTerpool bale8.1,359,000  1,143,000  1,034.000     947,000 

Stock  at  London 5,000         3,000         5,000  5.000 


13.000 

22,000 

279,000 

178,000 

2,000 

3.000 

300 

200 

7,000 

11,000 

312,000 

192,000 

4,000 

6,000 

91,000 

86,000 

23,000 

39,000 

9,000 

14.000 

95'.i,000 

27.000 

192.000 

9.000 

200 

18,000 

243,000 

7,000 

88,000 

84000 

33,000 


Total  areat  Britain  etook.l,364.00u  1.146  uou  1,03  9  uuu 

Stock  at  Hamburg 30,000 

Stock  at  Bremen 312,000 

Stock  at  Amsterdam 3,000 

Stock  at  Rotterdam 300 

Stock  at  Antwerp 4.000 

Stock  at  Havre 202,000 

Stock  at  Marseilles 6.000 

Stock  at  Barcelona 10J,000 

StockatGenoa 76,000 

Stock  at  Trieste 35,000 

Total  Ciontinental  stocks  .     .  59.20U     640.300     551.200     701.200 

Tetal  European  stocks. ...2,\2<. 200  1,786.300  1,590,200  1,653,200 
India  ootton  afloat  for  Europe  109,000  129.000  126,000  138,000 
Amer.  cotton  afloat  for  E'rope.  132,000  189,000  82,000  84,000 
Bgypt,Brazll,&o.,aflt.forE*pe  24,000  22,000  22,000  13,000 
Stock  in  United  States  ports..  6?i0,108  371,097  237,933  276,913 
StocklnU.  8.  Interior  towns..  323,032  176,343  76,129  113.648 
nmted  States  exports  to-day..      1  \  ,280         9.991        11,791  1,720 

Total  visible  supply 3,342,670  2,683,731  2,145,963  2.2H0.481 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows  • 
American  — 

Liverpool  stock bales. 1,283.000  1.053.000     886  000     788  000 

Continental  stocks 684,000     597,000     469.U00     550,000 

Amerloanafloat  for  Europe...    122,000     189,000       82.000       84,000 

United  States  stock 630,108     371,097     237,83  4     2.6.913 

United  States  Interior  stocks.    323.082      176,318       76,129     113,648 
United  States  exports  to-day..      11  280  9,991       11.791  1,720 

Total  American 8,o53,470  3.39«.43l  1,762,753  1,814,281 

Xatt  Indian.  BrazU,  rfe.— 

Liverpool  stock 76.00c        90,000      148,000     159,000 

Londonstook 5,000         3,000  5.000         3,000 

Oononental  stocks 7.-\.200       43.300        82  200     151,200 

India  afloat  for  Europe 109,000     129.000     126,000     138,000 

Kgypt,  Brazil,  Ac,  afloat 24,000       22.000        22,000       13,000 

Total  East  India,  Ac '^28».2<>0     287.300     383.200     466,200 

Total  American 3.053,470  2.396.431  1,762,753  1,814,281 

u4.,Ir.''''' ??*J'**VWP'5' 3,342,670  2,683,731  2,145,9»3  2,280.481 

Middling  Upland,  Liverpool..      Si^Siod.         3»ii.d.  4ifld.       Si^iod. 

Middling  Upland,  New  iPork..        esfgo  6»  ^o  '^o!  7»So. 

Egypt  OpotfBrown,  Liverpool       5»^«d.  458d.         5Sud.         67^d. 

Peruv.ItoughCtood,  Liverpool         6^Sd.  e'^d.         6s}id.         63 'd. 

Broach  Fine,  Liverpool sn^d.  S»id.        4B304  S^d 

Ttanevelly  Good,  Liverpool...       ssfid.       SiSjod.        i^l^       3u*d. 

EP"  The  imports  into  Continental  ports  the  past  week  hare 
been  89,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  658,939  bales  as  compared  with  the  same 
date  of  1898,  a  gain  of  1,196,717  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1.062,189  bales  over  189«. 
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At  ths  Iami<»  TOwm  tiia  norement — that  is  the  receipts 
for  the  weak  and  riaee  OepteMber  1,  the  shipmente  for  the 
wek  and  tlie  stocks  to-mfbt,  and  the  same  Items  for  the 
•orreaponding  period  of  1S07-96— is  set  oat  in  detail  below. 
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3.      M        x8;  •    •  JI)**«H|*    a    p>M|gt»MHxa»-x 


A- 


Tbe  abore  totala  a&ow  that  the  interior  ttoeka  hare  de- 
trmued  dorlac  the  waak  10,822  balea.  and  are  to-ni«ht  145,73« 
balaa  atort  thaa  at  Mm*  period  laat  year.  The  receipts  at  all 
towM  hmn  baaa  900  balea  siore  than  same  week  last  year. 


OirntiUn>  KoTsiiBrr  worn  na  Wok  aitd  Sixob  Skpt.  l.— 
Wa  pn  balow  m  •tateaeat  ahowing  the  orerland  moTement 
te  w»  weak  aad  riaae  Sapt  l,  aa  made  ap  from  telegraphie 
nporta  Fiidnr  nifht.  The  reaolta  for  the  week  ending 
Jsnp  10  Mil  «n»  Sept.  1  in  the  laat  two  years  are  as  foUowa. 


/HIM  IS 


~  vMtl.  Loala.. 
ViaCklro. 

Tla  Parker 

▼to  leek  lalaad 

Via  LemtarfU* ^  .... 

TlaOtmstiinatl 

Tla  itkar  roatM,  Aa....  .... 

Tatal  (TOM  orarUad ...... 

0*atiMkfte~«.t.,  B««Ma,  i 
•stveea  taMrtet  t«wa«..... 
lalaad.  Asl.  tfm  Soatk..... 

*>uHe»e4eaaeta«...... 

Laavtac  total  aatoranaad* 


1B0S-M. 


Km*. 


1.1M 


1,S»7 


14J»06 


636 
1.M1 


0.455 


iao7.0o. 


r««k. 




43.96'' 
184,^42 
174.133. 
316.74ai 

tJtS«.02»j 

0tS.S4T. 
48.681' 


7,4S1 

8J(I» 

500 

100 

77. 

3.811 

4.117 


844.794 
881.174 
83,886 
40.987 
130,^00 
149 .5/7 
178.133 


19.M6 1.764.090 

6,6«4     486.606 

894       36,308 

1.54.*'      47.106 


06S;S31      9,13»    669.910 

i  - 


«.450H.9«0,7»8      9933  t .194,170 


•laalaMacaeaeMaatbyfaUtoaaaada. 
The  forasolnc  showa  that  the  week's  net  overland  movement 
tUa  year  haabeen  0,4.'S')  balea.  against  0  8^  balea  for  the 
waak  la  1806,  aad  that  for  the  season  to  date  the  aggregate  net 
evariaad  exhibits  an  exoaas  orer  a  year  ago  of  64.508  balea. 


M^9  ^^W^WO  ^^M9  ^^^WW^^^w 


■sMtpta  at  porw  to  Jnna  16 
JtaloTattaad  lo  Jiua  16 


1099-99. 


189T.M. 


Vkrt. 


QcoTATiotfs  roR  Middling  Cotton  at  Otbeb  Markets.— 
Below  are  cloeing  qaotations  of  middling  cotton  at  Sonthern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


June  16 


QalTeatOB. 

NewOrleaas 

MobUa.... 


9<l.83»|«.3«9,386|   18.160  8.533..')n6 
-    --' 3gl     9,933<  1,194.170 


6  450'1  S60  736 

■eorbVni (aaraapUes'MJoBa  16;  Seiooojt ',076000''  Si,'66o|~'909!6uC 

TniAl  markaled.. 
Iatart«>r  M*«ka  la  axa 


I  5«,388  1' 606074    49  083  10686785 

...     .     1*10,433,    318.863  *  la.6dt>{     181347 

rBMatataaWkttertaffWfak.l  48,9(6;  S».-9ll     

XetaltadaktJiaata.  110834987  .|l075<t003 

HettyaaflBsaHVraatoJaaaia  H,l!^»  3.137  li%9  ^oatH  a  134.548 


U  will  be  seen  by  tae  above  that  there  has  oome  into  sight 
4Bri^  Om  WMk  48.900  balee,  against  80,891  bales  for  the 
■■W  Kwk  Of  1818,  aad  that  the  iooreaae  in  amount  in  sight 
ftKalfkt  as  ooBipand  wHh  last  ywv  li  00,984  bales. 


WUmlngtaa. 

Norfolk 

BostOB. 

Baltlniore . . 
PkUadelpkla 

Aaxiuta. 

lUnvkla. 
•I.I«als. 


[xntlfTtUe. 


OLoaiao  qooTATioHs  roa  mtdduro  oottoh  on- 


r4" 

■oalnal. 

6\ 

5>»l« 

5% 
5''» 


JTait. 


5«i 

5-% 

6 

?;• 

5% 

5l»i« 

6H 


ISlM. 

Wtdtut. 

Tkurt. 

5"u 

8l»i4 

8l»i. 

i\ 

5« 

5% 

5U„ 

6»'i« 

5U„ 

5«t 

5"% 

5S 

5«i 

5H 

Nominal. 

5'8 

5-'e 

5^8 

6 

OH 

«>e 

e»,. 

6»i, 

8*1* 

OH 

e>a 

6>« 

6»„ 

6»i« 

6»i<i 

6>a 

6>a 

511,, 

5% 

5H 

5l»i. 

5"ii 

6»»ia 

6>»ie 

5li,« 

iH 

8% 

Vi 

5'« 

HH 

w 

.  ITomiiiaL 
811 
6>a 

5'a 


Tbecloalng  quotations  to-day  (ITriday)  at  other  important 
Sonthern  markets  were  as  followa. 

HaahTlUa 8% 

Natohei S*]( 

Balel«h 6 

BkrOTSport....  57,8 


tH 

Atlaata 6\ 

Okarlotta 6>a 

Oolnmbos.  Qa.  5>« 


OolomboMtiu  8% 

Bofaola 5>o 

UtUe  Book....  5% 

Montcomerr...  5% 


Wkathu  Reports  by  Teleokaph.— Telegraphic  reports 
to  ns  this  evening  from  the  Sonth  are  as  a  mle  of  a  very 
favorable  tenor.  Beneficial  rains  have  been  quite  general, 
and  the  temperature  continues  bigUv  eatisfactory.  On  the 
whole  the  crop  in  doing  very  well.  Beports  from  Texas  in- 
dicate that  the  Mexican  weevil  is  complained  of  in  a  number 
of  aectlons. 

Oalvttton,  7te»u.— The  rains  during  the  week  have  been 
beasOcial,  bat  there  are  aerions  complaints  of  the  Mexican 
weavil  from  West  and  Sonthweat  Texas,  as  well  aa  the 
Soathweatem  portion  of  Central  Texas.  We  have  had  rain 
on  foor  days  of  the  week,  the  rainfall  reaching  one  inch  and 
Hftasn  hoadredtha.  Average  thermomet«r  79,  hlgest  86  and 
lowart  7a. 

Baieatine,  Texaa,  —Bain  has  fallen  on  four  days  during  the 
week,  the  predpitatloo  roaohing  fifty-six  hundredths  of  aa 
inch.  The  thanaontatar  haa  averaged  80,  the  highest  being 
99  and  the  lowest  06. 

BunttviUe,  Tfaras.— EUin  has  fallen  on  three  days  of  the 
to  the  extent  of  one  inch  and  five  hundredths.  The 
thamoaatar  has  averaged  80,  ranging  from  07  to  93. 

DalUu,  TVoMS.— It  has  rained  on  one  day  daring  the  past 
week,  the  rainfall  being  ninety-two  hnndredths  of  an  inch. 
The  taerauxneter  has  ranged  from  08  to  91,  averaging  81. 

San  Antonio,  TVxaa.— BJain  has  fallen  daring  tne  week  to 
the  extent  of  one  inch  and  sixty-foor  hundredtlu  on  four 
dava.    Minimum  temperatnre  70. 

iMUno,  rnxas.— Rain  has  fallen  on  three  days  of  the  week 
to  the  extent  of  thirtv  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  83,  the  higbeet  being  93  and  the  low  - 
tat  70. 

OolaaiMd,  renu.— It  haa  been  dry  all  the  week.  The 
theraMxaeter  haa  averaged  79,  ranging  from  69  to  89. 

Oiero.  Texas. — We  have  haid  rain  on  five  days  during  the 
week,  the  precipitation  being  two  inches  and  ninety-five 
hundredths.  The  thermometer  haa  ranged  from  .57  to  96, 
averaging  76. 

Brrnham,  7V»i«.— There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  fortv-eight 
hundredths.  Average  thermometer  87,  highest  94  and 
lowest  70. 

Corput  Chritti,  TeMU.—W«  have  had  rain  on  five  days 
of  the  Week  to  the  extent  of  seventrseven  hundredths  of  an 
lashi  TBia  tiMrmomater  has  averaged  HO,  the  highest  being 
MUmrue  lowest  74. 

wSatherford,  Texa*. — We  have  bad  rain  on  two  days  of 
the  week,  the  rsiofall  reaching  one  inch  and  sixty -two  hnn- 
dredths. The  thermometer  hat  ranged  from  67  to  98,  averag- 
ing 88. 

Kew  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  three  inches  aad  seventy- 
nine  hundredths.    Average  thermometer  79. 

Skretxport,  Luuisiaua. — Rain  bae  fallen  on  four  days  dnr- 
ing  the  week,  the  prvcipitation  reaching  forty  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  the  highest 
being  9)  and  the  lowest  69. 

Columbut,  MiatiMippi,—Croy*  promise  well.  It  haa  rained 
on  three  days  of  the  week,  the  rainfall  beiag  eighty-eight 
hnndredths  of  an  inch.  The  thermometer  has  averaged  b8, 
lauing  from  68  to  100. 

nduburg,  A(i««tM<p;>i.— Very  beneficial  rain  has  fallen  on 
fonr  days  during  the  week  to  the  extent  of  three  inches  and 
three  hundredths.  Average  thermometer  79,  highest  95  and 
towcst  66. 

OreenvtUe,  JfM«is«rippt  — The  weather  has  been  warm  and 
partly  cloudy  the  past  week. 

Little  Hock.  Arhtntaa.— It  has  rained  on  one  day  daring 
the  week  to  the  extent  of  four  handredth«  of  an  inch.  The 
thermnmeter  has  averaged  77,  ranging  from  66  to  91. 

HeUni,  Arknnitaa. —Crove  are  doing  well.  There  have 
been  lucal  ahowera  on  three  days  during  the  week,  the  pre- 
cipitation reaching  fifty-three  hnndredths  of  an  inch.  The 
thermometer  haa  ranged  :ro(n  6^  to  87,  averaging  74.4. 

Jfrm/i'iM,  7V(ijie»(i'-i.— The  weather  has  been  favorable  and 
cotton  is  growing  rapidly.    There  has  been  rain  on  three 
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dmy»  of  tb«  week,  tt»  niafall  bring  sixty- five  handredtbs  of 
•a  inch.  ATerage  thermometer  77  5,  higheet  ST -4,  lowest  S9-7, 

yafhviile,  TVniMwee.— We  have  haaraiu  during  the  week 
to  the  extent  of  five  hnndredthe  of  an  inch.  The  thermom- 
eter has  averaged  SO,  the  higheet  being  US  and  the  lowest  67. 

Mobile,  Alabama.— Crop  reports  are  more  favorable  aa  a 
resnlt  of  the  general  and  very  beneficial  rains  in  the  early 
part  of  the  past  week.  Rain  has  lallen  on  two  days  of  the 
week,  to  the  extent  of  four  ihclies  and  twelve  hnndredths. 
The  thermometer  has  averaged  80,  ranging  from  71  to  91. 

Montgomerii,  ,4/aboma.— Crops  are  doing  well.  Cotton 
blooms  are  plentiful.  We  have  hal  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  forty  hundredths  of 
an  tneh.  The  thermometer  has  ranged  from  72  to  97,  averag- 
ing84. 

S^ma,  Alabama.— RaXn  has  been  partial,  and  in  a  portion 
of  this  section  is  nfeded  badly.  We  have  had  local  show- 
en  on  two  days  of  the  past  week,  the  rainfall  reaching 
seventy-two  hnndndths  of  an  inch.  Average  thermometer 
84,  higheet  90  and  lowest  87. 

Jfodison,  Florida.— yio  have  had  rain  on  three  days  during 
the  week  to  the  extent  of  fifty  hnndredths  of  an  inoh.  The 
thermometer  has  averaged  87,  the  highest  being  99  and  the 
lowest  78. 

Savannah,  Cfeorgia.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  five  hnndredths  of  an  inch.  The 
thermometer  has  averased  8.'3,  rangiog  from  73  to  99. 

Augwsta,  Georgia.— Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  ninety-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  99,  averaging  84. 

Charleiton,  South  Carolina.  —We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  being  only  a  trace.  Average 
thermometer  84,  highest  9c$  and  lo'^eat  76. 

Stateburg,  South  Carolina. — There  has  been  rain  on  two 
days  daring  the  week,  the  precipitation  being  sixty  one  hun- 
dredths of  an  inch,  bat  more  is  needed.  The  days  have  been 
hot  and  nights  are  getting  warmer— fine  cotton  weather. 
The  thermometer  has  averaged  83-?,  the  highest  being  98 
and  the  lowest  70. 

Oreemoood,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  thirty-four  hun- 
dredths. The  thermometer  has  averaged  83,  ranging  from 
71  to  95. 

The  following  statement  we  have  also  received  by  telegraph , 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  13,  1899,  and  June  10,  1898. 


New  Orleans Above  aero  of  ganxe. 

MamphlA Above  zero  of  gauge. 

NMhTllle. Above  zero  of  gauge. 

BhMveport Above  zero  of  gauge. 

YMnburg Above  zero  of  gauge. 


June  16,  '99.  Junt  16,  '98. 


net. 

Feet. 

117 

133 

19-* 

15-9 

3-3 

24 

10-6 

99 

ill  1 

32  7 

India  Uotton  Movement  prom  all  Ports.— The  receipts 
of  cotton  at  Boml>ay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  IS,  and  for  the  season  from  Sept.  1 
to  June  15  for  three  years  have  been  as  follows: 


Bombay.. 


1898-90. 


Week. 


39,000 


Sine* 
Sept.l. 


1.908,000 


1897-98. 


Week. 


60,000 


Since 
BepLl. 


1,622,000 


1896-97. 


Week. 


34,000 


Since 
Sept.  1. 


1.461,000 


/VVM 


Bombay— 

1898-90.. 

1897-98.. 

1896-97.. 
Oileatta— 

1898-99.. 

1897-98.. 

1896-97.. 
Ifadra»— 

1898-99.. 

1897-98.. 

1896-97.. 
lUoUier^ 

1898-99.. 

1897-98.. 

1896-97.. 


Total  an- 
1898-99.. 
1897-H8 
1896-97.. 


Ar  iAe  ITeeJk. 


Ortat 
Britain. 


I.OOO 


2.000 


OoiU<- 
nent 


14,000 
27,000 
13,000 

8,000 
2.000 
2,000 


8,000 
7.000 
6,000 


20,000 
36,000 
21,000 


Total. 


14,000 
27.000 
13,000 

3,<00 
2,000 
2,000 


3.000 
7,000 
8,000 


20,000 
36,000 
23,000 


Mnee  September  1. 


Oreat 
BriHUn. 


14,000 
10,000 
30,000 

3,000 
3,000 
6,000 

3,000 
9,000 
8,000 

7,000 
11,000 
26,000 


35,000 
26,000 
69,000 


Conti- 
nent. 


490.000 
SSO.OOO 
513,000 

24.000 
20,000 
61,000 

17,000 

3,000 

16,000 

94,000 
89,000 
90,000 


625,000 
492,000 
679,000 


ruiai. 


SOl.OOt 
390,000 
543,000 

26,00C 
23,000 
67,000 

19,000 

5,000 

23,000 

101,000 
100,000 
115,000 


650,000 
518,000 
748,000 


AliKXAMDRIA     BBOEIPTB     AJSD     SmPlONTB     OF    COTTON.— 

Through  arrangements  we  made  with  Messrs.  Davis,  Benaohl 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  j^ears. 


According  to  the  foregomg,  Bombay  appears  to  show  a 
deereaae  compared  with  last  year  in  the  week's  receipts  of 
22,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  16.000  bales  durmg  the  week  and  since  September  1  show 
•n  excess  of  182,000  bales. 

Nbw  yoRK  Cotton  ExoaANQB— Annual  Blection.— The 
sonaal  election  of  offi  jerd  and  managers  of  the  New  York 
Cotton  Exchange  was  held  on  Monday,  Jane  5.  The  foUow- 
tag  ticket  was  elected  without  oppojitioh:  President,  Thomas 
M.  Robinson;  Vice-President,  Simuel  S.  Hubbard,  Jr.; 
«easnrer,  George  Breanecke.  Board  of  Mauaijers:  Geort-e 
W.  Bally,  John  L.  BalMkrd,  J.  T.  Qwathraev.  E.  A.  Fachiri 
H.  Hagedorn,  Qeorge  F.  Jones,  R.  P.  McUongall.  James  F. 
Manry,  Divid  H.  Miller.  Herman  Norden,  M.  F.  Parrott 
Williara  Ray,  Robert  H.  Rountree,  William  Tubbs  and  Fred- 
erick Van  Riper.  Trustee  of  Gratuity  Fund  to  serve  three 
years:  Levi  C.  Lithrop. 


Alexandria,  Kei/pl, 
June  14 

1898-99. 

1897-98. 

1896-97. 

Reoelpts  (cantara*) . . . 

1,000 
5,556.000    . 

1,000 
6,513,000 

5,000 

BlnoeSepH.! 

5,776,000 

TKil 
week. 

Sinee 
8ept.l. 

ThU 
week. 

Since 
Sept.l. 

TMi 

week. 

Sinot 
Sept.1, 

Bzporta  (bales)— 

IS)  Liverpool 

ToContlnentI 

5,000 
8.000 

307,000 
339.000 

3,000 
3,000 

326,000 
416,000 

6,000 
6,000 

318,000 
359,000 

Total  Europe 

13.000 

646,000 

6.000 

742,000 

677,000 

'  A  oantar  Is  9S  pounds, 
t  Of  wUoh  to  Amerioa  in  1898-99,  46.941  bales;  In  1897-98,  50,403 
bales;  In  1896-97,  50.170  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  14  were  1,000  cantars  and  the  shipments  to  all  Europe 
18.000  bales. 

Manohbster  Market.— Our  report  reoeived  by  cable 
to-night  from  Manchester  states  that  the  market  is  strong 
for  both  yarns  and  shirtings.  Manufacturers  are  generally 
well  under  contract.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1899. 

1898. 

8>4  16(.  Shirt- 

Oott'n 

88*  Oop. 

XtOiMt. 

3>«  lb:  Shin 

Ootfn 

lae  Oop. 
rwiet: 

A.         d. 

ingi,  eommcn 

Mid. 

inge,  eommoi 

Mid. 

toflnett.       Upld 

to/lneit. 

Upldi 

■  .    4.       R.     d. 

d. 

d.       d. 

a.   d.     a.    d 

d. 

M'7l2 

51lu®6»,8 

4    2    »7    0 

3l»si 

579    as'B 

4    2    «6  10 

3«t< 

"  Ifi 

5%   aeog 

4    2is»7    0 

3^ 

)is,e-6i3,,,i    2    36    9i« 

38ie 

"  26 

5\    a6=p 

4    2>i»7    0 

3% 

513,,-81»,.  li    2    ®6    9 

34 

J'ne2 

5l3ifc-6llig 

4    3    a7    1>« 

S1332 

5is„-eis,^j4    2    ®6    9 

39,« 

"     ii 

5'«    36% 

4    3>a»7    2 

8T„ 

513, ,-6  3,  I4    2    96    9 

38a 

•'   16 

.i's     «6\  '4    8i«a7    2    1    3l3s» 

^'S„»B%  ,4    2    -as    9 

SO. 

ECTROPEAN  Cotton  Consomption  to  June  1.— We  have 
received  to-day  (Friday)  by  cable  Mr.  Blli8<m'8  figures  brought 
down  to  June  1.  We  have  also  received  the  revised  totals 
for  last  year  and  give  them  for  comparisuu.  The  spinners' 
takings  in  actual  bales  and  iiounds  have  been  as  follows: 


October  1  to  June  1. 


Por  1898-99. 

raUogs  by  spinners... bales 
Average  weight  of  bales  lbs 
Takings  in  pounds 


For  1897-98. 

Taldngs  by  spinners... bales 
Average  welgbt  of  bales.lb8 
Takings  In  pounds 


(treat  Britain. 

Continent. 

Tola.. 

2,506,000 

515 

1,290,590,000 

3,603.000 

486 

1,7.51,058,000 

6,109.000 

497-9 

3,041,648,000 

2,521,000 

510 

l,285.081.o«O 

3,653,000          6.179,000 

492                  4994 

1.800.129.000  3,085,210,000 

AccordinK  to  cne  above  the  average  weight  of  the  deliveries 
in  Great  Britain  ia  513  pounds  per  bale  this  season,  against 
510  pounds  during  the  same  time  last  season.  The  Contmeu  •  i>  1 
deliveries  average  186  pounds,  against  492  pounds  last  year, 
ind  for  the  whole  of  Europe  the  deliveiies  aveiagc-  497-9 
pounds  per  bale  against  499*4  pounds  last  season.  0<  r 
dispatch  also  gives  the  full  movement  for  this  year  an  >  la  t 
rear  in  bales  of  500  pounds. 


Oct.  1  to  June  1. 

BeUet  of  500  Ibi.  each. 

000«  omitted. 


1898-99. 


(Ire<it 
Britatti 


Spinners'  stock  Ootl. 
Taldngs  to  June  1..., 


S6, 
2,581, 


Supply 2,637, 

Oonsumpl'n,35  weeks   2,415 

Spinners'  stock  J'ne  1 


Weekly  Oontumption, 
00*  omitted. 

In  October 

In  November. ...... 

In  December 

In  January 

fn  February 

tn  March 

In  April 

in  May 


222. 


69,0 
69,0 
69,0 
69,0 
69,0 
69,0 
69,0 
69.0 


Conti- 
nent. 


441 
3,502, 

3.943. 
3,288, 

705 


91,0 
91,0 
91,0 
93,0 
93,0 
£3,0 
94,0 
94.0 


Total 

497 
6,083, 


6,580 
5,853 

927 


160,0 

160, 

160,0 

182,0 

163,0 

163,0 

163,0 

163.0 


1897-98. 


Qreal 
Britat 


31 
2,571 

2,602 
2,341. 

~261 


66,0 
66,0 
63,0 
67,0 
67,0 
67,0 
68,0 
^8.0 


Tola 

~214 
6,171 , 

3.783,    6,385, 
3,098.    5,439, 


685. 


87,0 
87,0 
87,0 
89  0 
89  0 
890 
90.0 
90.0 


946, 


153,0 
163,0 
153,0 
156,0 
156.0 
156,0 
158,0 
168,0 


The  foregoing  shows  that  the  weenly  consumption  is  now 
103,000  bales  of  .500  pounds  each,  against  1.58,000  bales  of  like 
weights  at  the  corresponding  time  last  year.  The  total 
soinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  90,000  bales  during  the  month,  and  are  now  19,000 
bales  less  than  at  the  same  date  last  season. 

Jute  Butts,  Bagoino,  &c.— There  has  been  little  or  no 
demand  for  jute  bagging  during  the  week  under  review, 
and  prices  are  nominally  h%@^%c.  for  \%  lbs.  and  6i^@6iic. 
for  2lb8.,  standard  grades.  Jute  bu  tts  continue  dull  at  103e. 
for  paper  quality  and  l-?ic.  for  mix  ing  to  arrive. 


JUMB  17.  MN.1 
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AOKICUt.Ti;KAL  DEFARTMKlff  8  RkPORT  ON  ACKKAOK.— The 

Agricaltaral  Department  at  Waahio^n  iaraed  on  the  lOtb 

Inat  ita  report  on  cotton  condition  and  acreage.   The  follow 

log  ia  what  it  says  on  the  Bnbjfct  of  acreage  : 

The  eODiolldated  rctan>«  of  tbe  different  crop  reporting  acenolet 
of  th»  Oepartmeot  of  A^cnltare,  made  up  to  Jane  I ,  tndlcMe  a  re- 
daetloB  M  ■boDtSper  east  In  tke  acreage  planted  In  cotton,  aa  oom- 
patod  wllk  laat  yoa*.  Tke  report*  from  eoTeral  of  tto  eottOB  Btatea 
aie  Bare  or  ](••  ooatletlBr,  and  the  Department  win  taaaeaoqaaa- 
tttatlT*  aatlmate  of  the  aerea««  until  It  U  oiore  daflattair  aaewrtata 
abl«L  That  there  haa  been  a  •ubatantUl  redoetloa  of  aareace.  how- 
BTar.  adBlu  of  no  donbt.  Not  only  waa  the  aereage  otUlaaUr 
ylBMid  laaa  tkaa  that  of  laat  year,  bnt  there  haa  beea  aomo  iMwlnK 

»a(  Iaa4  aa  vhleb  the  aeed.  of  tne  cenerally  poor  quality  of  wbloh 
■•  ata  haa4rada  of  eomplalata,  had  failed  to  cannlnata 
Tke  ladleated  deereaae  in  the  aOTeral  Slate*  b  aa  tollowa:    North 
OaroUaa  aad  Tennaaaee,  11  per  eent:  South  Carolla*  and  Alabama,  7; 
Oanntla.   Lonlalana   and   Arfeanaaa,    10;    Tezaa,    9;    MlaalaalppI,    2; 
ladlan  Termor;,  4,  and  Oklahoma.  15 

The  following  ia  the  report  of  the  DepArtment  on  con- 
ditioa: 

The  atWMO  eaadltlon  on  June  1  waa  U'7.  aaaUut  89  on  June  1- 
ISM,  aad  M'l  the  aeaa  of  June  OToracea  for  the  paat  flfteea  Taaiv 
The  eoadltlon  la  the  prtaetp*!  Btatea  la  aa  follow*:  Tezaa,  0O: 
Oaaula.  n :  North  Oarollna.  07 :  South  CaroUna  and  Alabama,  M: 
TtaBaa*a*.8»:  ladlaa TerrlterT,  84 ;  Loolalaaa  aad  Oklahoma,  81 : 
Arkaaaaa.  80.  aad  Mlaalaatppi,  78. 

Tba  above  atatetnent  of  eondition,  compared  with  the 
rapotti  for  prariooa  Tcare,  i*  aa  foUowa. 

AsaicuLTtiBAi.  oarABntaara  jcaa  ooaacnoa  aaroma. 


Qwrmmmr  WnocLY  Cotton  Bbtokt.— Mr.  James  Berry, 
Chief  of  the  Climate  aod  Crop  Barraa  of  the  Agricnltaral 
Department,  made  pablic  on  Tneadajr  the  following  tele- 
gniphie  reporta  on  the  crop*  in  the  Skmtbcni  States  for  the 
WMI  mdiBg  Jtuie  13 : 

IA.— W  ak  (aaerallr  dry  an  I  rrry  hot.  bat  prop  frowth  rapid 

Caaoua A.  -roro-part  of  week  ebaraetcrlxed  by  ealraaM  heat, 

aad  tela  inc  aaaaaiae.  l)mui(bt  ii\jared  rardeaa  aiatertally. 

aaeeUaat  atalo  sr  ealtlratloa  preveaied  aarioaa  d<ma«e  to  other 

pai  tm»  tala*  laUar  part  rorlrad  crovih;  ooMoa  doinf  woll 


dfvnaaa 
bmaaa) 


■ooTaOA»ouX4.-0.opa  lalorad  by  Mrrtd  katt  aad  "droaakt.  ax 
eeptaetfa.  wklah  la  dataa  wau  aad  paWag  aa  aqnarea;  sea  lalaad 
aaMea  MoaMteai  «aak  e««a«  eoolar,  «1tk  aeaanl  r^lna. 

OaoaoiA— The  danaaMeaMtaaadunSaaday,  when  it  waa  broken 
b«  aaaofal  taiaa:  aOftowlMr  erapa  were  aoCorlnc  eseept  eottoo, 
whMB  waa  aaaUas  but  liul*  (rowtb;  eottoo  loohlag  well  a*  a  rule. 

yu>ai»A.-WarmerthaaaT*rm>i>.  with  deOelent  rainfall,  althoufh 
le  laltaf  from  droockt;  aoMon  fair  and  eiaaa, 

"aijtaaMA.— Hot  aad  dry.  oaeapt  aaaacal  aad  eoptea*  rmlna  laat  two 
layai  eoMea  fiaaially  p*aat<lad,  ttaaah  aiaad  of  laia-plaatad  eattoa 
a  Ijriartar  aad  ewma  aad  siaaaluppaia  era  elMI  damaclac ;  eettoa 

la  arop<  by  rata :  preelpl- 
early  rottoa  looking 


Lomai 


dad  toproremaat  i 
,  axeaaitTa  la 


wofkad  oat :  lata  eatH*  topewred  but  bark  ward, 

u— Oottaa  made  alaw  siowta :   SDod  rataa  fell  Batorday 


*aA.— Oottaa 
■oBday  arar  aoatral 


(fowti 

aeathata  portlaaaaf  State. 

araryday  dsrtaf  week  and  heavy  rain 

orerflow  of  tlTer»,  m  're  rain 

portion;  rotton  well  rultlratod, 

•rtlon,  rraltloK  r«pl<ry  In  oontb- 

ef  danac*  from  caierplllan  and  other 

faretahla    for  ealtlTatloa   and   crowth   of 
Oattaa  baakwaed,  bat  (aaerally  pUat  la  healthy  and  growing 


naoraMaa.    Btah  tamparalara  flmi  hair  of  week;  ralaa  quite  gen- 
anlaa^tfeaadSih.  giaaily  lapnoTod  eoadH«Mia»aWe»ia«  draught 
r  la  aoatbora  aeaailaa,  thoogkla  aaar  laaatttfaa.  aaatly  In 
Hob,  ofopa  are  atlll  aoJotlag;  eiifta  iBpaarlac  many 

atlu  ravartad. 

Quaaoa*.   Oatfea  aaar  aad  (aal. 
fnBMnu.-SaaM  aattaa  ktJared  by  worma 

These  leporta  oa  cotton  are  rammarlzed  bj  the  Drpart- 
BSBt  aa  follows: 

Oattaa  hi  dotac  wan  la  tta  Oarellaaa  aad  Oeorgla.  althonah  making 
tfew  grawth  IB  Ma  laa^aaHad  Statoi  Ita  eaadltlon  la  Teaaraaee.  Ala 
kaaia  aad  MlaalaalppI  I*  faaeally  Imprerod,  bnt  poor  ataadaare  re- 
Sillad  from  Taaaaaaoe  aad  Alabama,  in  rforl'la.  and  icenerally  over 
Ike eaatral  porttaa  at  the  aottea  belt  the  crop  cnntinupn  late. 
Taaaalt  lawtfU  oBlMratad  aad  growing 
'  I  of  '   " 


nice 


f)    CO] 
y.  w 


In 
Ith  bnt  few  com- 


Hiw  Enolanp  Milu  SrruATioN.— The  Lanoastar  (Maaa.) 
oottoa  mill  haa  been  forced  to  anspend  operations  temporar- 
ily oa  accoant  of  an  insnfflcient  water  tnpply  dne  to  the 
droaght.  The  etrikea  at  the  Cocheco  mUla,  Dover,  N,  H., 
and  the  Warwick  mills,  Centrerille,  R.  I.,  hare  terminated. 

■nrpiNQ   !V>WB.— As  sDown   on  a   prerloua   page,   the 
I  of  ooOoo  fron  the  United  States  the  paat  week  hsTS 
I  40,175  hsies.    The  shipmsnts  la  detail,  as  made  op 
I  aatl  aad  Isisgrsphlci  rsttinu,  ors  as  follows: 


IMoi  daia*. 

<taw  Tnaa— To  Hull,  per  ateamer  Martello,  817 817 

To  London,  per  ateamer  Europe,  16S 165 

To  Havre,  per  Ktoamera  I.a  Cbampainie,  117  Sea  Islnnd 

Stalhelm,  1,809  upland  and  32  Ma  Inland 1,568 

To  Bramen,  per  steaiuers  Lahn,  S44 Prinz  Regent  Lult- 

poId.i.82S 2,499 

To  Hamburg,  per  ateamers  Bulgaria,  877 Pembrldge.  8 

Pennsylvania,  75 S60 

To  Antwerp,  per  steamer*  Trlealand,  300 St.  Andrewa, 

i.i«i ..  .;..r. .:  i,*ai 

To  Copenhagen,  per  steamer  Norge,  250. 250 

T^  Qottenburg.  per  steamer  Polaratjeman,  200 SOff 

To  St.  PeterabJrg,  per  steamer  Polarstleman,  100 100 

To  Reval,  per  steamer  PolaraOeman,  5u 60 

To  Genoa,  per  steamer  Ems,  5»9 590 

ToNajilea,  per  ateamer  Bma,  350 850 

S88 


To  Trieste,  per  steamer  Abbazia,  385. 
4b  w  tMLBAHS— To  UverjMMl— J  une  9  -8tei 


-Steamer  Mexican,  4,403 

..June  13    Steamer  Texan,  3,549 June  Itl— Steamer 

Jamaloaa,  5,500 18,452 

To  Havre- June  O-Steamer  Rlojaoo,  11,923 11,938 

To  Hamburg— June  13— Steamer  Frederick  Knight, 921...        981 

ToOporto- June  IS— Bark ■  lOC 

To  Flume— Jime  10— Meamer  Btyria,  100 

To  Qenoa  -  June  lO— WSwamwr  Btyria.  2.009 

To  Venice— June  10— Steamer  Styrla.  512 512 

ToTrleata-June  10 -Steamer  Btyria.  1,058 1,058 

SALTasroa— To  Havre  -Jane  10— Steamer*  Maria,  4.999;  Mld- 

Oaatle. 8,890 13,889 

—  ...      —  g^ 

592 


286 

157 


To  Batterdam-Juna  14— Steamer  Maria.  800 

To  Veracruz    Jane  13— Steamer Mexlcano,  59a 

PaaaAOOLA- To  Liverp  ooi— Joae  9— Bteamar  Lugano   (addi- 
tional). 2S8 

SomMOLM—To  Hambnrg-Juae  ) 3— Steamer  Moy une,  157 

fO&tcm—To  Uvarpool— June  6-Steamer  Armenian,  2,690  up- 

laadaadSSea  laland June  9— B(eamer8yltanla,9 

June   1%-Steamar    Sagamore,   2 June   14-8teamer 

Oaaada,  184 2,840 

BuAXMoaa— To  Llreroool— June  7— Steam-  r  Vedamore,  300...        300 

To  Bremen— June  14— Steamer  Miincbpn,  2,069 2,06) 

TO  Hamburg-June  8-8teamer  Betbanla.  200.. ..June 9— 


The  particuliirs  of  the  foregoiag  shipments,  arranged  la 
oar  nsoal  form,  are  as  follows. 


tritn.   porta. 
Saw  Tart.       482   1,«68 

N.OHaaM.  18,452  11,928 

lelvislaa 18.SS9 

raMseeta.       288    

2,940    

300    


Oar-  '-OtA.JTropa.^  Jfaatao, 
aMUtv.  Korth.  South,      dc    Japan, 

2329    2,021    1,831    

921     ......     8379    ......     ...... 

800    592    . 

••«•■«  *A«0««  «v*00»  •«•••■  SKAAAH 


2370 


530 


ToUU, 

8,234 

30,175 

15,281 

288 

157 

8,420 

2,670 


17.812  27380    6377    2.821    5,213    1.178     60,175 

To  Japan  sinoe  September  1  shipments  have  been  114,509 
bales  from  PaolBo  Coast,  15,078  bales  from  New  Orleans, 
13,900  bales  from  Oalveston  and  293  bales  from  New  York. 

CottOD  freights  at  New  York  the  past  week  have  been 
i '  f  ouows 


ti»aipael,May..t. 

aavre «. 

dreman «. 

Jamborg «. 

amaMrtam a. 

diiWMdam a 

■lavat.  V.  Harnb..*. 
Do  V.  Hall. ..a. 
Oo    V.  Lond'n.c. 

e. 

a. 

a. 
Okeat.v.Aatw'p.r. 


tMaata.  diiaet. 


tmtmr.     Maw.       Asat.    Wsdaaa.  niira. 


12<* 

25' 

19 

19 

25 

25 

97 

29 

27 
18*19 
22*88 
18»IO 
14>*-S6 


13>a 

25- 

20 
19*90 

25 

8S 

27 

29 

27 
90*22 
92*38 

90 

26 


12>a 

25* 

20 
19«80 

25 

25 

27 

29 

27 
20*83 
83*28 

20 

36 


124 

25* 

20 
19*20 

25 

25 

27 

29 

27 
20a22 
23*38 

30 

86 


18>a 

85* 

20 
19«30 

85 

86 

97 

89 

37 
20*83 
32*28 

20 

26 


12  >a 

25- 

30 
1B«20 

35 

85 

87 

88 

27 
3a«22 
22*23 

30 

86 


Qaotatiaaa  are  eenta  per  100  Iba.  oaleaa  othorwlae  atated. 
'  Aad  5  per  eeat. 

liiemrooL, — Bj  oable  from  Liverpool  we  have  the  follow- 
lognatement  of  the  week's  sales,  stocks,  fto.,  at  that  port. 


lalaeof  the  week ..balaa. 

Of  whlohaxporteratook... 
Of  whieh  apeealatora  took. 


kataa  axpott. .......... 

W^WW^Ha>w»»  *ft**«*««^w 

ratal  stoek-Batlmatod. 

OfwklekAmenean-KL 
Total  Import  of  the  week 

Of  which  American 
Amount  aloat 

Of  Whleh  American 


Jfop  36      /ana  8      /ana  9     /ana  16. 


82,000 

8,200 

1,400 

39,000 

15,000 

41.000 

1,477,000 

1,395,000 

83,000 

31,000 

64.000 

55,000 


68,000 

5,600 

700 

61,000 

9,000 

68,000 

1,410,000 

l,S54,00e 

40,000 

36.000 

56,000 

50,000 


89,000 

4,100 

1,800 

82.000 

7,000 

66,000 

1,409,000 

1,324.000 

41,000 

31,000 

58,000 

49,000 


85.000 

10,400 

900 

77,000 

15,000 

71.000 

1.3.^9,000 

1,283,000 

85,000 

37,000 

43,000 

39,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
noh  dav  of  the  week  ending  Jjn?  16  and  the  daily  olosing 
arloesof  spot  ootton,  have  been  aa  foUowg. 


Market,  { 
:48  P.  u.\ 


I:. 


Kid.  Opl-da. 


teleo. 

fpecAexp. 


F^Uum. 

Markat, 

1:46  r.  a. 


Market, 
4  P.  a. 


tarday. 


Qalaiar. 


8>»11 

7000 
1.000 


Unlet  «i 

fsrtlallr 
.«4d*a. 


■a»r. 


Jfomiap. 


80,000 
8,000 


Qulat  at 

RrtlallT 
MadT. 


AMaday. 
Oood 


1300 


Qalat. 
Qolel. 


r«rdap, 


More 
damaod. 

13,000 
1.000 


Qnlat. 


QDlat  bat 
steady. 


Tkfr$d't 


Larga 

baalnau 

doing. 

8»»»j 

80.000 
3,000 


Steady. 


#H4ay. 


Uood 
demand. 


SI'si 

15.000 
3,000 


qalat. 
Slaadi. 


I  Jk» 


THE    CHKONJ(JLBv 


[Vou  LTVilI,, 


Xhepriosii  of  futures  at  Liverpool  for  each  day  ar«-  ^.v  n 
balow.  Prions  are  oa  the  basis  of  Uplands,  Low  Middlii  g 
olaus  -,  unless  otherwise  stated. 

Th4  pric**  ar»  /<•■>•  in  fnea  aiwi  IKlht.     Thut :    2  63  nun-, 
--  -  .  mitd  S  01  wutn*  S  I-6M. 


Junt  10  (0 
Jhh*  16 


Jans  

jBoeJolr. 
JalT-AoX'- 
Au.-flept.. 
Sept. -Oct. . 
Ooi-NOT... 
NoT.-D«e.. 
Dec-Jan.... 
Jan.-rab... 
Peb.-Meli... 
Meh.-AprU. 
AprU-llar.. 


Sat. 

H«t 

1 

P.H. 

r.M. 

d. 

d. 

8SS 

3  38 

8S2 

8  88 

8V2 

8  82 

S22 

3  8V 

3^1 

3  21 

3  20 

3  30 

3  19 

3  1«> 

81» 

3  1R 

Sl« 

3  19 

380 

8  20 

8  21 

8  21 

382 

3  22 

noB. 


l:«e     4 
r.M.  r  M. 


4 
3  22  3 
8  3V  3 
3  23  3 
3  223 
3  22  3 
3  81  8 
3  20|3 
8  20  3 
8  2i'3 
3  21  3 
321  3 
3  22  3 


Taea. 


1:«S  4 
P.H.  r.M 


d.  d. 
3  23  3  22 
3  23  :<  2 
3  23,3  22 
3  23  3  22 
8  22I8  21 
3  31  3  20 
3  20:3  IP 
3  20  3  10 
3  Vo:3  20 


XKbtL. 


1:45    4 

r.M.  r.M. 


d. 

3  22 
;i  22 
3  23 
3  22 
321 
3  21 
3  19 
3  19 
3  19 


3  21  3  20  3  20 
3  21|3  21  321 
3Z2iS22  3  22 


d. 

3  32 

3  22 
,3  22 

3  22 
'3  211 
'3  20 
3  19, 
3IP 
3  19 
3  21- 
321 
3  22 


Tliars. 


1:4S     4 
P.M.  r.M. 


d. 
3  23 
3  23 
3  23 
3  2< 
3  22 
3  21 
3  21 
3  20 
3  20 


3  23 

3  23 
3  2a 
3  22] 
3  221 
321 
3  20 
3  20 
3  20 


1:46    4 
r.M.  P.M. 


321  321 
3  21  3  21 
3  22I3  22 


d.      d. 
3  22  3  23 

13  22:3  23 
3  22:3  23 
J3  22!3  22 
3  22  :J  22 
321  321 
8  20  3  20 
3  vo  3  20 
3  20  3  20 
3  20  3  21 
3  2113  22 
3  2213  22 


BRBADSTUPPS. 

Fbiday,  Jane  16, 18»9 
A  fairly  large  7olam9  of  baslQeas  has  been  transacted  in 
the  market  for  wheat-floor,  and  the  tendency  of  prices  h^s 
been  towards  a  higher  basis  in  sympathy  with  a  rise  in  the 
yalnes  for  the  grain.  The  demand  has  been  largely  from 
exporters,  who  have  been  fairly  free  bnyers,  and  as  sellers 
have  not  been  dt!<p08ed  to  hurry  sales  higher  prices  have 
be<m  realized.  The  home  trade  also  has  been  a  moderate 
bnyer  and  has  paid  an  advance.  Rye-flour  has  been  in  better 
demand,  and  as  offerings  have  been  limited  prices  ha^e  ad- 
vanced. Corn  meal  has  been  firmer  in  symoathy  with  an 
advance  in  the  grain.  The  higher  prices  asked,  however, 
have  had  a  tendency  to  hold  business  in  check. 

Specnlation  in  wheat  for  future  delivery  has  been  fairly 
active,  and  the  tendency  of  prices  has  again  been  towards  a 
higher  basis.  The  monthly  report  by  the  Gkiveroment's 
Agricaltnral  Burean  was  a  more  unfavorable  statement 
than  had  been  eipected  generally.  During  the  week  com- 
plaints of  damage  to  the  sprins;  wheat  crop  by  too  much 
moiftnre  has  had  a  strengthening  influence  and  unfavorable 
reports  relative  to  the  crop  prosppcts  in  Russia  also  have  had 
their  effect  upon  the  situation.  Foreign  markets,  however, 
despite  the  unfavorable  crop|accounts  from  Russia  have  been 
rather  indifferent  to  the  advance  in  our  markets,  and  there 
b(s  been  some  selliog  of  futures  for  foreign  account, 
althongh  in  the  spot  market  exporters  have  been  fairlv  large 
bnyers.  Thursday  the  advance  in  prices  was  quite  pro- 
nounced. There  appeared  to  be  good  general  buying  stimn- 
lated  by  further  reports  of  croo  damage  in  Russia,  and  crop 
acconnts  from  the  West  were  unfavorable.  Business  in  the 
spot  market  has  been  more  aciive  as  exporters  have  been  bet 
tor  bnyers  ;  pricfS  have  advanced  in  sympathy  with  the 
rise  in  futures.  To-day  the  market  was  easier,  under  disap- 
pointing foreign  advices,  large  Argontine  shipments  and 
realizing  sales  by  longs.  Business  in  the  spot  market  was 
only  moderately  active.  The  sales  for  export  here  and  at 
ontports  were  100,000  bushels. 
DAXLT  oiAcnre  psiom  op  ro.  3  rid  wihtsb  n  NB^V  WOHK. 
*K.       iron.    ri««».      Wed.     tkur:      iTi. 

OMb  wheat  t.  o.  I). SVOg       83  837s       S314       gftu       8<a^ 

July  daUvarjln  elev....    gOUg       81  Si's       81>«       83U       «20g 

Sept.  deUvaryln  elev....    80»8       81  81%       8II4       83  82i« 

Deo.  deUveriP  In  elev SlKg       8214       82'8       8258       84>*       m\ 

DAILT  OUWMO  PEIOCS  OP  KO.  3  SPBISO  nf  CHICAOO. 

.   ,    ^  ,.  .      ,  *»*•        •"<>»»•     Tuf.      Wtd.      Tkun.     FH. 

July  deUvsry  In  elev TSij       7t,^       76  76"«       77  7638 

Mepv daUvery  In  Slav 760b       TO^      77'4       7608       78>«       7;\ 

Deo.  d^very  In  elev 77'8       '<7%      7«»g       77\       7008       "914 

Indian  com  futures  have  been  moderately  active  and 
higher.  Crop  accounts  have  been  generally  favorable,  but 
sympathy  with  the  advance  in  wheat,  an  active  export  de- 
mand, firm  foreign  advices  and  reports  ot  damige  to  the 
coarae  grain  crops  of  Europe  have  been  the  strengthening 
factors.  There  ha*  been  fairly  good  buying  bv  commission 
hoiuM  and  thia  demand  has  served  to  stimulate  a  demand 
from  shorts  to  cover  contracts.  Business  in  the  spot  market 
haa  been  much  more  active,  as  exporters  have  been  large  buy- 
ers and  have  paid  higher  prices.  To-day  there  was  an  easier 
market  nnder  realizing  gales.  The  spjt  market  was  les^ 
active,  the  sales  for  export  here  and  at  ontports  amonntine 
to  800,000  bushels. 

DAILT  oLoano  raioss  op  ho.  3  mtxid  oobh  ni  new  York. 
_..  .       ^  Sal.        Hon.    TutM       Wtd      Thurt       pri, 

OMhoomf.  0.  b 41  iO\       4l>«       41%       fiU,       1^ 

MaydillT,ryinia«v....    89a,       80«J      40^      4oC?       *0\        to^ 
lolydsUTerylnolev 39>t      39»»      sg^g      40  40^      49^ 

DAILY  OLOSmO  PSIOCS  OP  ITO.  3  MIXBD  OOBW  IM  OHI€AOO. 
,  ,     .  ,.  *»'•        Ifon.      Tuet.     Wtd.      Thurt.     tH 

Jnlyd4Uv«Ttn  ^ev....    33\       33»«         84I4       34%)       34^8       sii 
8jpt.d^T«pyln«toT....    34  33%         34S8       34%       35  34'! 

DM.daUveiylBelev 33>i       33i«        33%       SSOs       33^8       34 

Oats  for  fntnre  delivery  at  the  Western  market  have  been 
more  active  and  firmer.  Crop  accounts  have  been  less  favor- 
able, reports  of  damage  by  rust  and  rank  growth  being  gen- 
."  A  %  ^'"*»°  report  also  was  less  favorable  than  ex- 
pected. BuviDg  has  been  more  aggressive,  there  being  a  fair 
mveatment  demand,  and  shorts  have  boaght  to  cover  con- 
^'tH.  J^o«»l'y  the  spot  market  has  been  firm  and  exporters 
aa4  tba  home  uade  have  been  fair  buyers.    To-day  the  mar- 


ket was  about  steady.    The  spot  maiket  was  moderately 
active.    The  sales  for  export  were  80,000  bushels. 

DAILT  CtOSIMO  PBIoas  OP  OATS  »  MEIV   VOKK. 

Bat.       Man.     Tiif.       Wed.      Tkun.  Fri- 

No.  2  mixed  in  elev 30<s       30>s       30>a      30i«        31  3<  >• 

No.  3  white  in  elev 32          32          32         32           321^  32is 

DAILY  OUmilfO  PBIOEB  OP  BO.  3  MCUD  OATS  IM  CHICAOO. 

Sal.       Hon.     Tuet.       Wed.     Tkurt.  >^'. 

July  dnilvery  In  elev 2314        V^3%       23%      2378        24%  2'■^ 

Sept.  delivery  in  elev....   20ia        20%       lO'e       21%       21%  21''» 

Rye  has  been  firm  but  quiet.     Barley  has  been  in  moderate 
demand  for  feedinp.for  export;  prices  have  been  firmer. 
Following  are  the  closing  quotations: 


Mne         .     $2  20 

tTiperflne 2  40 

Bxtr».  No.  2 2  55 

KTt.rfc.  Sn   1     2  78 

Bakers' extra 2  9h 

•tralgbtr.  :4  40 

"•tent.  SprlnK....     4  00 


►•LOOK 


«2  30 
»2  50 

02  60 
»3  10 

03  40 
»3  10 
94  75 

Whp»t  'flonr  In  sftoka  Bella  at  prices  below  those  for  barrels. 

ORAIR 


I  Patent,  winter »3  80  ®4  10 

I  nty  mills,  extras..    4  1"  «4  30 

Rye  Hoar,  superflne  3  10  93  50 

I  Bnoltwheat  nonr «... 

I  Com  meal — 

Western,  etc 2  10 


Braudywlne  . 


2  15 


Wheat- 
Hard  Dolntb.  No.  1  86%»88% 
N'tb'n  I  •lUDtb.  No.  1  82''sa84!li 
Red  Winter  No.  2..  82%984% 
Hard  .Man.,  No.  1..  SSHaSA^'a 

i>ate— Mix'd,  perbsh.  30i3»32 

White 32     837 

eio.  2  mixed 30<«931i4 

Wo.  5  white...  32%333ia 


Com,  per  bosh  -  r         ,        . 

Western  ID  I  xert..      .     40    it43H  , 

No.  2  mixed 4i%"43>4' 

Western  Yellow  ..   ..  42%  1    3'». 
Western  White 42^4    44  ■ 

Rye— 
Western,  per  bash.      61%T67 
State  and  Jersey...      60     "66 

Barley— Western 4ti    ■aSO 

Feedtns 40>4t(43 

Produce  JjiXCHANOE  Election.— The  annual  election  on 
the  Produce   lixchange,   held  Monday,  June  5.  resulted  as 
follows:  President,   Elliott  T.   Barrows;  Vice-President.   F.  ' 
H.  Andrews;  Treasurer,  E.  C.  Rice;  Managers:  F.  V.  Dare. 
Vincent  Loeser,   H.   A.   MoQ-ee,  William   Hamilton.    A.  J.    ■ 
Toomey,  R.  E.  Annan;  Trustee  of  the  Gratuity  Fund,  E.  Ti  ' 
Hopkins.  •"' 

QovEBNMENT  WEEKLY  GRAIN  REPORT. — Mr.  James  Berry. 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  telegraphic  reports 
on  the  grain  crops  in  the  various  States  for  the  week  ending 
June  12  as  follows: 

Wkathek.— Rains  of  the  past  week  have  largely  relieved  drouth  in  ■ 
the  Southern  States,  Mbtob  still  continues  la  ^orrhern  Louisiana, 
Eastern  Texas.  New  England  and  ixirtions  of  New  Jersey,  Neliraslta, 
Colorado  and  New  Mexico.  There  haM  been  too  muih  rain  in  Kansas,  . 
over  the  soiuUern  portions  of  Missouri.  Illinois  and  Indiana, 
and  orer  portion^  of  the  upper  lake  region  and  Minnesota  The 
temperature  oonrtliioDB  ol  the  week  have  been  ifeuerally  favorable 
except  over  t  lie  Northern  Rocky  Mountain  aud  North  Pailflo  Const 
regions,  where  It  has  been  too  cool,  aud  over  portions  of  the  Middle 
aud  South  Atlantic  States,  which  suffered  to  some  extent  from  ex- 
cessively high  temperatures. 

CouN.— In  the  principal  corn  Stales  of  the  central  vallt-ys  cor',  baa 
made  good  growth  and  lt.<  couditlon  is  generally  ituproved,  although 
in  need  of  oultivatliin,  which  has  been  much  re  arded  in  nearly  all  sec- 
tions of  the  district  Lamed.  In  portions  of  the  Southern  States  corn 
is  suffering  for  rain  and  hHS  been  permanently  injured  In  portions  of 
Georgia,  Florida  aud  Southern  Texas. 

WiNTKU-WUBAT.  -  Wiuter-wheat  Is  now  being  harvested  as  far  north 
as  the  Ohio  and  Central  Mississippi  yalleys.vvith  generally  igbt  yields  • 
but  excellent  quality.  Uarvestiug  Is  well  advanced  In  Texas  and  Is 
about  flnishfd  In  the  East  Gulf  and  touth  Atlaitic  8tate.=.  In  the 
States  of  the  lower  Missouri  Valley  some  iiui>rovement  Is  reported  iu 
the  condition  of  wheat,  which  Is  ripeuiug  slowly  In  that  section.  On 
tue  North  PaclUo  coast  wheat  has  made  rapid  growth  under  the  most 
favorable  ooudltious  that  have  been  experieucnd  this  season.  In 
California  wheat  Is  ripening,  and  although  it  has  been  subjected  to 
excessively  high  temperatures  during  the  past  week  it  has  escaped  In- 
jury owing  to  the  absence  of  high  winds. 

Si'KiNG  WHKAT.  The  reports  rexpecting  spring  wheat  are  less  fa\  or- 
able  than  iu  the  previous  week.owing  to  effects  or  exce-sive  moisture, 
especially  on  ihe  lowlands  In  North  Dakota  and  Minnesota;  on  up- 
lands in  these  States,  however,  it  has  made  luxuriant  growth,  and  lodg- 
ing is  threatened  In  portions  of  the  latter  State.  In  South  Dakota 
spring  wheat  Is  in  a  promising  condition. 

Oath. — Over  tho  Northern  sections  the  general  condition  of  oats  la 
mure  promising  than  In  the  previous  treek,  although  damage  from 
rust  and  too  rank  growth  at"  reported  from  portion  of  the  Ml^sl88lppl 
Valley.    Harvesting  is  nearlng  completion  In  the  Southern  States. 

Hav.- Haying  Is  In  general  progress  iu  the  States  of  the  central 
valleys,  the  Middle  Atlantic  Statis,  Oregon  and  California.  In  the 
two  l«8t-iiam.-d  States  a  large  jieid  of  excellent  quality  Is  being  se- 
cured. A  good  crop  U  also  promised  In  the  States  of  the  Ohio  Valley, 
except  In  Kentus.ky  ivnd  portions  of  oliio.  In  Iow»,|New.England  and 
portions  of  the  Middle  Atlintlc  "tates  the  crop  will  be  light,  the  short- 
age in  New  England  and  New  Jersey  being  decided. 

Agricultural  Departments  Report  on  Cereals,  &c.— 
The  report  of  the  Department  of  Agricnlture  showing  tbe 
condition  of  the  cereal  crops  on  June  1,  was  issaed  on  tbe 
10th  insc,  and  is  as  follows: 

Preliminary  reports  of  the  spring  wheat  acreage  indicate  a  reduc- 
tion of  about  470,000  acres,  or  2.5  per  cent.  Of  the  twemv  States 
reporting  10,000  acres  or  upward  iu  spring  wheat,  six  repi  r't  an  m 
crease  aggregating  about  45.000  acres,  and  fourteen  a  deonase 
amounting  to  about  715,000  acres.  There  Is  a  reduction  of  ',  ner 
cent  In  North  Dakota,  of  5  In  Minnesota  8  In  Iowa,  3  In  Wlscoii.im, 
1  Iu  Nebraska  and  6  In  Oregon.  On  the  other  hand,  there  is  an  in- 
crease of  4  per  cent  In  South  Dakota  and  of  6  per  cent  In  Wafbiugtou. 

The  averagf  oonrtltlon  of  spring  wheat  on  J  .ne  1  was  91. 1.  as  e.im- 
pared  with  IO0.9  at  the  coi responding  date  last  year,  89.-  on  /  tie  1. 
1897,  and  9J.2,  the  mean  of  the  June  averages  for  the  lat  lifioen 
years.  The  averages  iu  the  prlnclral  States  are  as  follows:  Minne- 
sota, 94.  North  Dakota.  H3;  South  Dakota,  96;  Wisoousiu.  :i  >;  Iowa, 
91:  Nebraska,  89;  Washington,  8S;  Oregon,  81. 

The  average  condition  ot  winter  wheat  Is  67'3,  as  compared  with 
90-8  at  the  corresponding  date  last  year,  785  on  June  iT  1897,  and 
8J;4  the  mean  of  the  June  averages  of  the  last  fifteen  years,  ihe 
principal  averages  bv  States  are  as  follows :  Pennsyh  ania  and  Texas, 
•  /;  Maryland,  79;  Virginia  and  Kentucky,  72;  Tennessee  and  Wa»h- 
Ington,  ,6;  Ohio,  /3;  Michigan.  45;  Indiana  and  Kansas,  63;  Illinois, 
:s8;  Mlsf  onrl.  60;  Oiegon,  bv;  California,  81,  and  Oklahoma,  85.  Tho 
acreage  winterkilled  having  been  eliminated,  tho  present  averages 
relate  strictly  to  the  aorcsge  still  under  cultivation. 

The  total  reported  acreage  in  oats  Is  seven-tenths  ot  one  percent 
legs  than  last  vear.  There  Is  an  Increase  ol  4  per  cent  In  New  York, 
ot  2  per  cent  In  renusylrania,  Ohio  and  Michigan,  of  6  per  cent  Iu 
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I  kDd  KaiiMW.  of  7  p#r  rrnt  !n  Nebrmtka.  and  of  3  per  oent  In 
IlMtk  Oskata.  Od  tk*  oibrr  bund  tb«ra  It  a  doorsaae  of  8  par  eenc  In 
laalaaa,  Mlno'wta.  Soath  Dakota  and  Iowa,  of  1  per  cent  u>  IlUnoU, 
ISprr oea< tn MlMoarU aad 4  per  oent  m  Texaa. 

tot  avarace  oandtdoa  af  eata  1»  f>8-7,  aa  oompared  with  98  on  Jane 
1  of  iaat  year,  89  at  the  eaneapoadlag  date  Id  1897,  and  91-2.  tlie 
mean  of  tlie  Jane  araiacea  of  the  laat  flfteaa  jaar*.  The  prlnelpal 
State  areraffe*  are  aa  foilnwt:  Xew  York  and  Ililnolt,  96;  Pennnlva- 
nla,  87:  Texa*.  73;  Ohio.  86;  MIohlcan  and  North  Dakota.  04;  Indi- 
ana and  Nebraaka,  •>:  Wlaeonrln.  95;  Mlnaeaota  and  Miaaoarl,  89; 
Iowa.  00;  Kanwa,  76;  Ui  utb  Dakota,  9/. 

The  aereaga  Imported  aaaader  barter  la  8- 1  per  eent  greater  than 
laa*  fear.  There  la  an  tiierea*e  of  1  per  oent  In  Mlnneaota,- 
4p«reaa»lalfertb  Dabotaaad  lOpereentln  California.  Aa  a  p>r 
ml  oflhM  tbara  la  a  deereaae  of  2  per  cent  In  New  York,  i  per  eent  In 
Wteoeiula  Bad's  per  cnt  in  Iowa  and  8outh  Dakota . 

Tka  aTcfam  eoadlilon  of  barley  la  til-4,  aa  eompared  with  78-8  at 
tha  aorTeepoDdlac  date  laat  year,  8  7  -4 ,  on  June  1 , 1 897,  and  89-6,  the 


I  ef  tha  Jaaa  aTeracea  of  the  laat  dfteen  year*.    The  condition  In 

^«alaaa  folktwa:  New  York,  99;  WI>«oo«lD,  9  ;  MID 

ITorth  Dakota  and  Iowa,  9A;  Boalh  Dakota,  88;  Oalifomla. 


thapriaalMl 
•aaoia,9ini 
87 


The  aeraafe  oadar  rye  eho wt  a  deoreaae  of  8.9  par  eent,  aa  oompared 
wMh  laat  jaar,  the  rvdnetlon  In  the  prlnelpal  Stataa  belnir  aa  foUowi: 
Haw  Tark.  1  per  eeat;  PennaylTanla.  5;  Mlchlian.  20;  IlUaol*,  1( ;  Wl»- 
eoaais,  0;  Mlaaeaata.  lA;  Iowa.  22:  Kanaaa,  11;  Nebraaka.  12. 

The  aTerare  eosdltloa  of  rye  U  84.},  aa  oompared  with  97.  i  on  June 
laf  laat  year,  89.9  at  the  eorreeponffln*  data  I*  1807.  and  01.3.  tbe 
■aaa  of  tha  Jane  aTaracea  for  the  laat  Ofteea  raara.  The  oondltlin 
ththa  prtaetpal  Btataa  U  aa  laUowa:  New  York,  fa;  Ftaaaylvaaia.  88: 
MfeblcaD.  81;  Illlnola.  66:  Wlaconaln  and  Iowa.  86;  ranwi,  66 
Hahraaka.  79;  MInneaota.  84. 

Tbe  aorehce  sad  condition  of  wheht  for  m  aeriM  of  yean, 
M  SMde  ap  froin  Oorenimeot  flgor«a.  it  m  follows : 

ACBBAOn  AMD  OoaDmoX  or  WBBAT  09  Jinn  1. 
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*  Thna  itphaw  (.OOin  oaamad  fmMD  aeiaaa*  flxoraa. 
ooai  rrioir  ny  ca-tra  juas  I. 
1800.    ISO*.     18*7.      I- 06.     ISM.     I8S4. 
.  S7-S       ao^       78-6       77-0       7I-I       SS-S 
,.  SI-4     1004       80-S       SO-O       07-8       88-0 

Oala. S*^       0«\t       03-8       08  8        84-S        87-0 

Br*. ^  S4-S       071       »0^       8B-3       S»^       08^ 

Barter tl-4       7(-8       87  4      S8  0      90-8       Si-3 

OottM. aO^       tt-O       8S-6       07-3       81-0       88-S 

•^  9»r  atbertaMee  aaaallv  alvea  hare  »»»  aaaa  IIM 


1808. 

70-5 
86-4 
88-0 
•4-6 

•s-s 

85-6 


THE    ORT    GOODS    TRADE. 

Niw  ;ou.  PUDAT,  P.  M..  Jane  16,  18M. 
TlMse  kM  be«B  DO  ezpanaion  of  btulntta  in  tbe  general  rnc 
of  eettOB  jfoode  dorlag  tbe  treek,  tbe  rolame  of  actnal  trans- 
octtom  Btfll  being  reetrlcted  in  a  nnmber  of  linee  by  scarcity 
ot  TMdy  anppltea.  Tbe  fact  that  good  sited  orders  are  dallj 
tnraod  down  In  tbeee  sbows  tbat  if  tbere  were  opportnniti)  s 
afforded  to  buyers  their  operations  would  be  on  a  more  liberal 
tealm  tkaa  at  pcteest.  It  ia  not  a  qneation  of  attemptiog  to 
bay  Bbsspw,  bat  steply  of  tboTolnow of  arallable  merchac- 
iSm.  Under  8aob  coa4ittoao  eellere  bare  no  dlAcaltr  in, 
ni»holdlng  prioca.  Dark  fancy  prints,  recently  opened,  Dare 
foniabed  tbe  exception  to  tbe  general  qnietnde,  an  active 


for  tbetn  being  daily  noted,  and  the  market  has 
already  worked  Into  an  «xcellert  condition.  Farther 
laproroiDeBt  ia  seen  la  tbe  woolen  and  worsted  goodn 
dlVWiaB,  tbe  demand  bas  been  liberal,  tbe  tone  firm,  and  an 
oocatioaal  advaace  in  price  reported.  A  mach  more  satis- 
factory aitaation  being  now  reached  than  sometime  ago 
appeared  likely.  Reports  of  retail  trade  contloae  encoarag 
tag,  boaiacaa  la  tbe  chief  Western  centrrs  being  particnhirly 
actlTe.    Collections  good. 

Wootxii  Goooe.— Tbe  chief  demand  bas  again  been  for 
men's  wcni  worsted  fabrics  in  both  piece  dyea  and  fancies. 
Leadiag  Uaaa  of  these  are  well  sold  ahead.  Washington 
MUla  clay  worstadaare  adTanced  S^c.  per  vard  to  $120  for 
Ift-oaace  makee,  and  higher  piicea  are  looked  for  In  other 
Unee  ef  clays  aa  well  as  in  serges  and  faaelea.  Tbe  higher 
coat  of  raw  material  Is  a  strengthing  factor,  bat  on  a  supply 
and  demand  baais  the  market  ts  a  good  condition.  BaaineM 
la  all  wool  gooda  is  also  improving,  and  in  both  low  and 
higher  grades  the  tone  of  the  market  la  better  than  of  late, 
Orseooatings  are  in  fair  demand  and  flrm.  Clothings  con- 
tta«e  qniet  but  steady,    Woolea  and  woratcd  draaa  gooda  are 


in  fnlly  average  reqne»t,  and  all  staple  lines  firm  in  |.rice. 
There  has  been  no  change  in  flannfls  or  blankets,  a  quiet, 
demand  coming  forward  at  previons  prices. 

OoKBSTio  Cotton  (>oods.— The  exports  of  ootton  gooda 
from  this  port  for  the  week  ending  June  12  were  1,856 
paccagee,  valued  at  |^-2.908,  their  destinatioD  being  to  tbe 
pninta  apeoifind  in  the  tables  below: 


New  Yoaa  to  Juice  12 

I"V» 

18WH 

Week 

Binet  Jan.  1. 

Week. 

S3 
40 

"ii 

28^ 

11 

S30 

8,<78 

30 

"8.041 
T041 

Mne«  Jon.  1 

Great  Britain 

Other  European...... 

S3 

:i6 
sti'e 

ft63 
368 

<8 

446 
136 

"l.'Se 

1.093 

49S 

107,3S6 

1.40M 
32.614 

6,90.< 
13,S16 

8,213 

4.498 
38.101 

4,440 

188  286  ~ 
6,743 

104.068 

1,815 
630 

China 

India 

Arabia ..... 

63,768 

7,066 

18.114 

Afrloa ..... 

6,505 
6,530 
8.004 

3.385 

Weatlndlea 

Mexleo 

Oantral  Ainerlea.. .......... 

Boath  America. .„. 

Other  Ooantrlea 

Total 

Ohlaa,  via  VaBeonTsr*... 

24.205 
9.606 

143  807 
3.858 

Tetal 

1.856 

146.160 

Hew  maiana  mill  twinu  dlreui. 

Tbe  value  of  the  New  7ork  exports  for  the  year  to  date 
haa  been  $S,674,389  in  1890,  against  $5,030,976  in  1808. 

Converters  and  exporters  have  been  prominent  with 
ioqairiea  alter  brown  and  grey  cottons,  but  the  majority 
have  b»en  disappointed  uDleae  they  were  willing  to  bny 
distant  deliveriee.  Actual  busioeea  bas  been  on  a  mod-  - 
arata  aoale  in  both  heavy  and  light  weights  at  full  prices. 
A iIBisfe  densad  reported  for  ducka  and  oanaburgs,  prices 
nncbuiged.  Leading  makes  of  bleached  cottons  well  sold 
and  prices  firm,  but  current  demand  quiet.  Wide  sheetings 
firm  with  moderate  sales.  No  change  in  ootton  flannels, 
blanketa  or  qailts.  Denims  firm  with  moderate  sales. 
Plaida  in  average  request,  and  other  coarse  colored  cottons 
quiet  at  previons  prices.  Kid  finished  cambiics  dull  and 
iocllaed  to  favor  buyers.  The  opening  prices  on  ntw  dark 
fancy  prints  bave  suited  bnyers,  and  a  large  business  baa 
bees  done  this  week  in  all  grades.  Other  prints  have  also 
sold  well  in  a  very  flrm  market.  Gingbauis  are  strongly  situ- 
ated tbrongboot.  No  sales  of  regular  print  cloths  reported, 
price  unchanged  at  Jij^^'c. ;  odd  goods  have  ruled  quiet  with 
willing  aellera  at  previoua  pricea. 

FoBEiON  Dby  Qoods,— Business  in  imported  merchandise 
generally  moderate.  Woolen  and  worsted  dress  goods  for  fall 
show  bast  resnlts  at  firm  prioes.  Silks  quiet  and  still 
irregular.  Ribbona  also  irregular.  Linens  quiet  but  steady, 
Burlapa  dull  and  easy. 
laapertattewssMA  Warehoase  WIthAratrala  of  Dry  Geed  a 

The  Importations  and  warehouse  withdrawals  of  drv  gocds 
at  this  port  for  the  week  ending  June  15, 1809,  and  since 
Jaaoary  1,  1800,  and  for  the  oorreeponding  periods  of  list 
year  are  as  follows: 
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tTAU  ilNP  City  BEfAftTMENT. 

News   Items. 

Hemaa,  Neb.— roim  Practically  Deatro),ed.—Oa  June  13, 
18W,  •  tornado  strnok  thU  town  and  almost  wiped  it  ont  of 
«xi«tence.  Reports  state  that  only  two  or  three  hooses,  the 
MathodUt  charoh  and  the  achool  bnildinK  remain  standing. 
Hsrman  is  aitnated  in  the  Coonty  of  WasbiDgton  to  the 
■acth-w«st  of  Omaha.  Its  popnlation  is  estimated  at  from 
SOO  to  500.  It  is  stated  10  were  killed  and  35  seri  onsly  in j  nred. 
ladUaapoIls,  lad.— DeM  Beyond  Constitutioruil  Limit.— 
An  Asaooiat«d  Press  dispatch  from  Indianapolis  states  that 
on  Jane  14,  1899,  the  Supreme  CJonrt  decided  that  the  school 
debt  of  a  city  mnst  be  added  to  the  municipal  debt  in  con- 
sidering the  oonstitntional  debt  limit  of  2%  of  the  assessed 
Tmlnation.  This  decision,  it  is  stated,  places  the  indebted- 
aeas  of  the  dty  and  school  district  of  Indianapolis  over 
$900,000  beyond  the  limit. 

Nebraska  Cltyjjfth.— Bonds  Invalid.— A  special  dispatch 
to  the  Omaha  "World- Herald"  from  Nebraska  City  dated 
Jonel,  1899,  stated:  "Information  was  received  here  to-day 
to  the  effect  that  the  $40,000  bonds  voted  by  Nebraska  City 
Precinct  in  aid  of  the  Missouri  Pacific  Railroad  were  de- 
clared invalid  by  Judge  Mnnger  of  the  Federal  Court.  The 
conditions  upon  which  this  road  built  a  line  through  Ne- 
braska City  twelve  years  ago  were  that  the  right  of  way  be 
purchased  and  donated.  Prominent  citizens  advanced  this 
money  and  an  election  was  called  to  vote  bonds  to  reimburse 
them.        ^ 

"The  bonds  carried,  but  are  now  declared  invalid  on  ao- 
connt  of  the  creation  of  a  precinct  for  the  purpose,  which 
was  called  'Nebraska  City  Precinct.' " 

New  Richmond,  Wis,— Town  Destroyed.— A.  tornado  on 
June  13, 1899,  practically  destroyed  the  town  of  New  Rich 
mond,  many  bnil  jing^s  built  of  brick  and  stone  being  swept 
away.  The  loss  of  life  may  possibly  reach  75  or  100.  Toe 
town  is  located  about  86  miles  from  St.  Paul,  Minn.,  and  is 
one  of  the  oldest  towns  in  Western  Wisconsin. 

New  Yerk  \:\Xy .—Budget  for  1899.— Oi  June  6,  1899. 
Comptroller  Bird  S.  Coler  submitted  to  the  Municipal  As- 
sembly the  budget  for  1899,  as  adopted  by  the  Board  of  Esti- 
mate and  Apportionment.  According  to  the  statement  $93,- 
620,082  03  will  have  to  be  raised  by  taxatioa  in  the  year  1899. 
Of  this  amount  $7,175,850  88  is  for  the  purpose  of  redeeming 
revenue  bonds  representing  the  excess  of  appropriations  for 
the  year  1898  over  the  amounts  available  for  expenditures  in 
that  year. 

Faeifle  Conntv,  Wash.— Bond  Decision,— The  Portland 
"Oregonian"  on  May  30, 1899,  contained  the  following  dis- 
patch from  South  Bend  :  'County  Attorney  Welsh  has  re- 
ceived word  that  Ja^e  Elliott  has  decided  the  suit  of  Mor- 
ris &  Whitehead  vs.  Pacifiu  County  in  favor  of  the  county 
This  suit  was  brought  by  Morris  &  Whitehead,  brokers,  of 
Portland,  to  compel  the  commissioners  to  issue  to  them  bonds 
to  the  amount  of  iJlO.ODO  to  fund  outstanding  general  fund 
warrants.  The  commissioners  had  agreed  to  do  this,  but 
afterward  the  plaintiffs  stipulated  that  the  matter  be  sub- 
mitted at  elecUon.  This  was  done,  and  when  the  bond  issue 
was  defeated  at  tbe  last  State  general  election,  the  commis- 
sioners considered  the  matter  closed  and  would  not  issue  the 
bonds.  The  brokers  will  probably  appeal.' 
See  CiiKONicLE  Dec.  3  and  Sept.  24,  1893. 
Philadelphia,  Pa.— Taxiiate.- the  Council's  Committee 
on  Finance  on  June  7,  1899,  approved  of  an  ordinance  fixiuK 
the  tax  rate  for  1900  at  «18-50  per  $1,000  of  assessed  valua- 
tion. This  IS  the  same  rate  which  has  been  in  force  for  some 
years. 

8ny  Island  (III,)  Levee  Draioiige  District.— Bond  Z)e- 
ci#toJi.— A  special  dispatch  to  the  St.  Louis  "Globe-D<?mo- 
cm  from  Jacksonville.  111.,  dated  June  6,  1899  stated- 
•Thomas  Worthington,  Attorney  of  this  city,  to-night  re- 
ceiT«d  a  Ulegram  from  the  Clerk  of  the  United  States  Cir- 
cuit Court  of  Appeals,  now  in  session  in  Milwaukee,  inform- 
ing him  that  a  decision  had  been  rendered  for  the  de- 
fendants in  the  famous  Sny  Levee  bond  case,  which  has  been 
m  the  courts  for  ovei  twenty  years.  The  decision  will  occa- 
rton  great  rejoicing  in  this  part  of  the  Sute,  as  it  settles  the 

r^*1-*Tu°^  ""*  ***  ^-^^'^S  '^'"°'  '^^d"  '>i°«  i°  Pike.  Adams 
Ki^°^- ■?»""•  *^«  a^onot  of  "loney  involved  being 
JP,0OO,0OO.  The  attorneys  for  the  defense  were  the  late  Jadae 
Greene,  of  SpriDgfleld;  Hon  Thomas  Worthington  of  this 
cl^,  and  ex- President  Harrison." 

See  Chronicle  July  9,  1898 

yiuhioKUu.— Bonds  to  Funi  Warrants  I>(/aI.— The  State 
Supreme  Court  hag  handed  down  a  decision  in  the  friendly 
f^  '55."°,*'^  *n«tlt?t«d  to  determine  whether  the  State  could 
oS?n,^5.l^r"u°",'?i'°i^«  "»"■*'""  beyond  the  $400, 
22^.  J?''.*i'u'*  ,'""**  °'  "■.*  ^'***  "  indebtednis.  The  Court 
t£«iu'Sf^rtJh;^'?fl°l,l'','='' J*""*^"  *«  "ot  an  increase  of 

irmU  „f Skfl  1^*^  '"  '^«  Chroniclk  April  29,  1899, 
sute  Permanent  School  Fund  as  provided  for  bv  law  Thi« 
^;?;i^^.l"'*L''.".'>  tl"  «'i25.000  old  bonds  tten  ouuT-lndTn^ 
brought  the  SUte's  Indebtedness  up  to  the  »400  OOOhmi  r 

A«S^')°1*^  "•.;?P°S  **•«  «'*'j«'''  Mr.  Neal  CheThZ,  Ce 
tSfr^JifS,'?^"""*  ^y  «»"n°«  '°'o  effect  the  statute  under 
S^hS^^Fonrti;;  I«med  the  moneys  in  the  State  Perma- 
B«t  school  Fund  are  transferred  to  the  General  Fund  and 


applied  to  the  redemption  of  warrants.  The  bonds  draw  btit 
9yi%  interest  and  the  warrants  8^,  hence  a  great  saving  to  the 
State.  Mr.  Cheetham  also  informs  us  that  June  10,  1899, 
was  the  last  day  on  which  State  warrants  issued  drew  8^  in- 
terest, and  that  hereafter  the  maximum  rate  can  be  only  5f, 

Bond  Calls  and  Redemptions. 

MIddletown,  Ohio.— Bojid  CaW.— Frank  Stevens,  City 
Clerk,  has  called  for  payment  on  or  before  July  1,  1899,  at  the 
National  Park  Bank,  New  York  City,  or  at  the  backing  hotise 
of  Oglesby  &Bamitz  Co.,  Middletown,  $49,500  SjT water- works 
redemption  bonds,  dated  April  1, 1884,  and  now  subject  to 
call. 

The  official  notice  of  this  bond  call  wilt  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


Bond  Proposals  and  Negotiations  thia 

week  have  been  as  follows  : 

Abbeville  Connty,  8.  C.—Loan  Negotiated.— The  Commis- 
sioners of  the  Sinking  Fund  have  loaned  the  county  $25  000 
at  5*  for  five  years.  ' 

Akron,  Ohio.— Bored  Sale.— On  June  10,  1899,  the  $18,000 
i%  refunding  bonds  were  awarded  to  Feder,  Holzman  &  Co 
Cincinnati,  at  105.    Following  are  the  bids  :  '' 

F^der  Holiman  A  CoCla...»tS,«5;;00  |  Seasongood  4  MaTer.:ranoin. $13,818  00 
W.J.Uajres*  Sons.Cleye...  13,840  00,  Lamprecht  Bros.  Co.,  Cleve..  13.806  50 
Pred.  K.  South 13.etO  00  |  Mever  «  Klser,  Indianapolis.  13.565  60 

Principal  will  mature  June  10,  1907.  For  further  descrip- 
tion of  bonds  see  Chronicle  June  3,  1899,  p.  1090. 

Alamos  School  District,  Riverside  County,  Gal.— Bond 
SaU.-Oa  May  22, 1899,  $1,500  6%  7-9-year  (serial)  bonds  were 
awarded  to  Ijaac  Springer,  Pasadena,  at  108-83.  Followinir 
are  the  bids  :  ^* 

Isaac  SprlDKer.  Pasadena |1,82S  00  I  J.  A.  PIrtle.  Los  Angeles 11  (67  00 

Oakland  Bank  of  SavlDKs 1,68000    A.  H.  Conner,  Los  Angelei.TBfll  00 

First  National  Bank  of  Colton.  1,801  00  I  Adams-PfiiUipps  Co..  P»»»d., .  1,625  00 

Albany,  N.  Y.—Bond  Offering.— This  city  will  sell  at  pub- 
lic auction  at  the  Chamberlain's  olHoe  at  12  m  Jane  22,  1899 
$100,000  3}4i  registered  water  bonds  and  $30,000  3^i  regis- 
tered Beaver  Park  bonds.  The  water  bonds  are  issued  under 
the  authority  of  Chapter  555,  Liws  of  1897.  They  will  be 
dated  July  1,  1899;  interest  will  ba  payable  May  1  and  Nov. 
1  at  the  office  of  the  City  Chamberlain.  Principal  will  ma- 
ture $3,000  yearly  on  May  1  from  1900  to  1919,  inclusive 
The  Park  bonds  are  likewise  dated  July  1,  1899,  Interest 
will  be  payable  January  t  and  July  1  at  the  office  of  the 
City  Chamberlain.  Principal  will  mature  $1,509  yearly  from 
July  1,  1900,  to  July  1,  1919,  inclusive.  They  are  issued  un- 
der Chapter  346.  Laws  of  1899. 

Albnquerqne,  Bernalillo  County.  N.  Mex.— Bond  Sale.— 
Oa  June  5,  1899,  the  $6),000  r,%  and  $33,000  4^  gold  refunding 
bonds  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
101-279.    Following  are  the  bids  : 

..,t98,254  I 


ml  »-k9?""''  *■£"  -.{"'''W t98,254  I  nuke  M   Farson.  CWoago »98  «60 

Tr  wbridge,     MacDonald       4                C.H.CoBln.  Chlca«o..„;.  WlO» 

Niver  Co..  Chicago 09.100  I  »o,iu» 

Other  bids  were  received,  bu-;  too  late  for  consideration. 
Priacipal  will  mature  30  years  from  date  of  issue,  subject  to 
call  after  20  years.  For  furtber  description  of  bonds  see 
Chronicle  May  27,  1899,  p.  1038. 

Ashland  Connty  (P.  0.  Ashland).  Wis— Boni  Offering.— 
Proposals  will  be  received  until  10  a.m.  June  20,  1899;  by 
TheodoreR.  Yankee,  County  Clerk,  for  $100,000  5i  funding 
bonds  Securities  will  be  in  denomination  of  $1,000;  inter- 
est will  be  payable  January  1  and  July  1  at  the  Chase  Na- 
tional Bank,  New  \  ork  City.  Principal  will  mature  $5,000 
annually  from  1901  to  1918  and  $10,000  in  1919.  Bonds  are 
issued  pursuant  to  Chapter  39,  Laws  of  1 899,  and  an  ordi- 
nance of  the  Board  of  Supervisors  passed  May  13   1899 

Ashland,  Neb.-Bond  Election.  -An  elestion  will  lie  held 
on  Jiiy  I.  1899,  to  vote  on  the  question  of  issuing  $8,000 

«i£*i"-^'''^^v?'  ^-  Y.-Bond  Sale— Oa  Jane  10,  1899,  $15,000 
a^anSi^g^artTetdV'^  "^'  ^^  ^''^^°'  ''^''''' 

rJ^l^f'^MJ"*  Independent  School  District  No.  60,  Clay 

n^"f?  r';^'"H-~'®S?^,  ?!*?"»• -P^P Mais  will  be  received 

^tJ  "  •  "^"."tl*-  \^f'  ^^^  ^^-O^^*  5^  10  year  school  bonds. 
Securities  are  dated  July  1,  1899;  interest  will  be  payable 
semi-annaally  A  certified  check,  payable  to  ChS  s! 
Marden,  Secretary,  will  be  required. 

Bellevue,  Pa.-Bonr<  Election  /Vopo«c(f.— An  ordinance  re 
cently  introduced  in  the  City  Council  provides  for  submission 
^°fIS^r.^^  \^^  people  of  the  question  of  issuing  $20  000  sewer 
and  $20,00  >  improvement  bonds.  »<",wu  sewer 

Bel.noritCouBty{PO.St.Clalr8ville),Ohlo.-Bo«dO/«- 

l^;r  n''P°^^^^A"  '^.'eo«^ed  until  12  m.,  Jane  28,  1899, 
by  the  Board  ot  Commissioners,  for  $23,000  i%  court-house 
and  jail  bonds  and  $7,000  4<  county  fund  debt  bonds  Set 
curitlesare  In  denomination  of  $1,000,  dated  July  1,  1899 
Interest  will  be  payable  March  1  and  September  1.  Prta- 
oipal  will  mature  as  foil  iws: 


jcM  17,  X  n 


T]^^    CHUONIC^^ 


im 


. J1.1M1. 

I  soastj  taua  a«M  botxto.  touaaber  I.  Ull. 

■    '  >«£l««iaBbw  I.  ini. 

. jaaiia.llMnta  1.  WIS. 

*  «iait  >«■■■  tad  lall  Bendi.  8aM*mbar  I.  IMZ. 
1  hvoMkod  jaU  bond*.  Mareb  1. 1913. 

Madlaon  Aldndge  U  tbe  Coanty  Aaditor. 

Beltrami  C«BatT  (P.  0.  BcaldJI).  Ulan.- Bond  Sale.— 
On  Jane  5,  ISM,  the  f34.0OO  5f  20-year  fundinK  bonds  were 
awarded  to  Stoddard,  Nje  &  Co.,  Minneapolu,  at  106-2OT. 
Following  are  the  bids  • 


Jtu>K'lhk..|SS.S10 1  John  A'avMQ  A  C<k.  Chlowo.. 
•->to(n«.  <S,BM    DakeM.Pan<m(ICMl««3r.  .. 


.  atM» 


Berrjrale  SrkMl  District,  Slskljoa  Coaatr,  Cal.— Bond 
Bate.- On  June  6.  189»,  the  $7,IH0  9%  acbool  bonds  were 
Mrarded  to  the  Onkland  Bank  of  Savings,  Oakland,  at  113.613. 
VWIoOTiDg  are  the  hUU  : 


Oakl»p4  Bulk  oCatliiKi |8.inoai 

J.m.T%iU»,UmAam't—  MUM 

VwtunHmnmgtBtJtk  Oakl'4..  it.«0»io{ 


HarMrt  Kraft  Co..  B««  BluB.tr.siaso 
i«»  D.  The 


Anba 


ofi 


.  (>Kkl<l. 
Cuunty.  . 


7>MM 


SccnritiM  are  in  denomination  of  $500  and  $1  .CO(i.  Intereat 
will  be  payable  annnally  and  tbe  principal  will  matare  9500 
Dao.  27.  1(«0.  and  II.OuO  yearly  thereafter. 

PlfJtoM  Gap.  Va.— Boifl  .^ule.— ThU  town  recently  sold 
tlw  |»,000  r,i  3)  year  gold  water- works  bonds  to  Dnke  M. 
Wmtaom,  ChiriKO,  at  par.  Bonds  are  in  denomination  of 
$1.0M,  dated  J  air  1 ,  18W.  They  are  a  flm  Uen  and  preferred 
charge  npon  all  water  rents  and  income  rsoelpts  from  the 
water-worka  of  the  town.  Interest  will  be  payable  semi- 
anctially. 

BlakelT(Boroaffh),  Pm.— Bond  Sale^^On  Jane  10.  18M, 
$5,00u  St  bonds  were  awarded  to  W.  J.  Hayee  A  Sons,  Clere- 
Ind.  at«ll7. 

BteMi  Towaship,  <'Mk  Ceanty,  III.— Bonds  Kored.— An 
slaatioB  was  held  on  Joae  8,  ie90,  at  which  f45.000  a\i  load- 
iapR.ye<Lenc  bonds  were  aathoriied.  Secnrltias  will  be 
dated  Jane  1.  189»,  and  will  matare  $3,000  yearly  oo  Jane  1 
from  1000  to  1918,  Incloiive,  and  |7.500  on  Jane  1,  1019.  In- 
tnwtwill  be  payable  semi  annually.  Joseph  Wallace,  Chi- 
OMpBrifhM.  U  the  Tuwn  Clerk. 

Wta»6l*r,  A4aC«nnty.  ldabe.-StnMf  Of eHna.- Propo- 
sals will  be  received  antil  12  m.  to-dav  (Jane  IT,  1899),  by  tbe 
Mayor  and  Omdoioo  Coancil,  for  (-U.OOO  H  fandtng  gold 
Mapoa  bowk.  Seenritiea  will  be  in  denomination  of  ffSOO; 
ntemt  will  be  payable  Janaary  1  and  Jaly  1  at  the  office  of 
tbe  Oity  Treesarcr  or  at  tbe  Obaae  National  Bank.  New  York 
City.  Ptiocipal  will  nntnre  M  years  from  date  of  iseae, 
^*^.l*If'*'*'****»«»^  BoDdswwreTOted  attbeelec- 
tlM  iMid  Maiy  It.  1MB.  and  wUI  be  t«M«  pvsnant  to  the 
law*  of  tbe  Stale  and  of  ordinance  No  8  0  p*aaed  by  the 
Coancil.  and  approved  by  the  Mayor  May  10,  leOO.  Pro- 
posals man  be  aoooapanied  by  a  certified  check  for  M  of  the 
amoant  bid  for.  The  officUl  circolar  sUtes  that  the  city  has 
never  defaolted  in  any  nf  its  intereat  payments.  Bids  will 
be  opened  at  8  P.  m.  Jane  19,  18>9.  Dean  Perkina  la  City 
Clerk 

Bol  I  rar.Tea  a.— Bond  OiferiiH;.— Proposals  will  be  received 
nntll  U  M  .  Jnly  4  18  9.  by  Hugh  B.  Carter,  Mayor,  for  the 
|»>.000  school  i.ond«  aothorized  at  tbe  electioo  held  May  SO, 
Um.  by  a  vote  of  82  to  30.  Securities  wUl  be  issued  In  de- 
MBioaUons  of  $5",  |100  and  |SOU.  to  soit  pnrcbaaer.  They 
W  be  dated  July  I,  1899.  and  will  matare  Jaly  1. 1919,  sab- 
JtM  to  call  after  July  1, 1904.  Bids  are  asked  for  these  bonds 
Bfaring  4,  4K.  5  or  0  per  cent  Interest,  which  will  be  payable 
Janoarv  1  and  Joly  1.  This  oity  has  no  indebtednesa.  The 
■»'M«a  valastion  Is  i3:>0.000  and  the  popalaUon  about  1  300. 

BrewasTllle.  Teaa.— Bond  Sale.— On  Jqm  5. 1899,  |19,000 
fanding  and  $13,000  water- works  eztention  bonds  were  sold 
toa  Cincinnati  Arm  at  104  I}"*.  Bonds  bear  interest  at  the 
njte  of  ilji,  oayable  annaaliy  on  July  1  in  New  York  City. 
Tbey  are  in  denomioation  of  $50  >  and  matare  in  20  years 
from  date  of  i»rae. 

Batlaio.  N.  J.— Bond  /ssue.— Tbe  City  Comptroller  has 
been  anihr  rized  to  istne  8<  bonds  to  the  amount  of  $3,710  11 
to  meet  tbe  expenses  of  th»  Board  of  Public  Works.  Seonri- 
ti«f  are  dated  Jane  1. 1899,  and  mature  in  one  year.  Tbey 
will  be  Uken  by  tbe  Redemption  Bond  Sinking  Fund  as  an 
iBTSBtncat. 

—^>omd  ^erina--Propo»»i»  will  be  received  until  12  u 
tS??-^.'*''  l*?  B«*»tus  C.  Koigh'.  Oomptrollt-r,  for  i8e6.- 
187  18  *i{t  registered  grade  crossing  bonds  Securities  sie 
antbons«d  by  Section  18.  Chapter  W5,  Laws  of  1888.  Tliey 
aredated  Jane  1.  ;899.  Interest  will  be  payable  June  1  and 
0«*niber  1  at  tbe  office  of  the  City  Comptroller,  or  at  the 
OaUatfai  National  Bank,  New  York  City.  Princinal  will 
m^ve  June  1,  liilO.  A  certified  check  for  2i  of  the  amoant 
of  bonds  bid  for.  payable  to  the  order  of  the  City  Comptroller, 
mast  accompany  pr.'pofals. 

BarllartoB  (N.  J.ISchoel  D  strict— Bondj  Propoted - 
The  Board  of  Education  has  under  considei ation  the  iasaance 
of  school-bailding  bonds. 

..5^*'?*.*^""*''  *'*•  '—Bond  SaU,-On  June  14.  1899.  the 
fW.000  4<iafane  asylum  bonds  were  awarded  to  Dick  Bros. 
A  Co,  Philadelphia,  at  108  82.  Bonds  matare  July  1.  1910. 
For  fnrUMr  dcsertption  of  secnritiea  see  Chroxkxe  June  10, 
lew,  p.  1148. 

•Qb***";  N,  J.-Bo«d  Sa/e.— On  June  12,  1899.  tbe  $26,000 
J'JPV?*'"* ;''*"'••  **"<'•  '»"■«  awarded  to  Bui'olph  Kley- 
boite  ft  Co. ,  New  York,  at  1 18-a.-..    Following  are  the  bids  : 

■WM^  KOTn^cwTor*  .    iir»7    M«.  C.Joan  *  Co..  Phlla llitrjT 

.^^I     :lVl',i   j<.miai.l.Dwo-.Co 


Bonds  matare  Jnly  1 ,  1919.  For  further  description  of 
bonds  see  Cheo.niclk  last  week,  p.  1143. 

Canton  Township  (P.O. Washington,  Pa  )  School  District. 
—Bond  Offering.— Propo^ulB  will  be  received  until  5  p.  m. 
June  19.  1899.  by  the  School  Board,  J.  B.  Wylie,  Secretary, 
for  $20,500  4%  35  year  school  bonds.  Securities  are  in  denomi- 
nation of  $100. 

Carlisle  (Ps.)  School  District.- Bond  Sale.— On  Jane  1, 
1899.  the  $80,C06  8^S  cchool  bonds  were  awarded  to  W.  J. 
Hayes  A  Sons,  Cleveland,  at  101  6} .    Following  are  the  bids : 

Ke«D ,  Cblcaso lOb'OO 


CleTelui<]..10'-«i  IS.  A. 

Bra.  On..  CleTs 100-18  I 


W.J.HurwS 
LamstaeM  Bn 

Carthage.  Ohio.— Bi</«.— The  following  bids  were  received 
on  June  6,  1899,  for  the  $3,000  6%  debt  extension  bonds  which 
were  awarded,  as  stated  last  week,  to  Seasoogood  &  Mayer, 
Cincinnati,  at  109  OeS: 

SauoafpodA  Mijer.  ClDctD.4«.181  IS  1 1<.  Kobn  a  Son*.  CUi(ilnnaU...W.l<6  00 
r«aw.  HfUimtn  a fo.. & n. . . .  1U7SM    R.Kla]tbolt«aCo..Oncln.....  Z,l<ftiO 

0«naaDNa».BMk.  Oocia....  S.ISS  ooiR  A.lrMn.0hloaa^ sUsroo 

Bnssfc  Tom  «  Oik,  OMtB  ...  S.UI60  B.B.HBbb«l.cliM!iaoatl S,M6tS 

M«;w  a  KlMT.  InS^upoUM.. ...  S.1M OU  I  Pint  itat .  Bwk.  BaniMTiUe. .  ijm  10 

Cerro  tiordo  (III.)  School  District.— Bond  £fec<ton.— An 
election  will  be  held  to  vote  on  tbe  <iue8tion  of  issuing  iMnds 
for  a  new  school  honse. 

Chebanse.  III.— i^onda  V'ofed— Bonds  to  the  amount  of 
14,000,  to  pay  off  outstanding  indebtedness,  were  authorized 
at  an  election  held  recently. 

Ci»elBBatl,  Ohio.— Bond  Q^eriu^.— Proposals  will  be  re- 
ceived until  18  M.  July  14,  1899,  by  the  Board  of  Trnstees, 
"  Coaimissioyers  of  Water  Works,"  for  $i,OCO,000  8j(  water- 
works bonds.  Securities  are  issued  under  authority  of  an 
Act  of  the  State  LegiaUtare  passed  AprU  84, 1806.  They 
will  be  in  denominations  of  $100  and  ^'>W.  Interest  will  be 
payable  February  1  and  Aogust  1  at  the  Americao  Exchange 
National  Bank,  New  York  City.  Principal  will  mature 
August  1,  1939,  subject  to  call  after  August  1.  1919.  A  cer- 
tified check  Jrawn  on  a  national  bank  for  $20,<  00  and  pay- 
at>le  to  the  Board  of  Trustees,  "Commissioners  of  Water 
Works."  mast  acoompanv  proposals.  Bids  mast  be  made  on 
printed  forms  furnished  by  Chaa.   Q.  Roth,  Clerk  of  the 

ClarksTllle,  Teaa.— Bonds  Aulhorued  —The  City  Council 
on  Jane  1 .  1899,  passsd  an  ordinance  providing  for  the  issuance 
of  $90,000  filter  bonds. 

Coleman  l>  aaty,  Tes.— Bonds  Begitttred.— An  issue  of 
$10,000  court  house  bonds  has  been  registered  by  the  State 
Comptroller. 

Dade  OoantT.  Ho.— Bonds  Regittered.— On  June  6,  1899, 
the  State  Auditor  registered  $9O.uO0  4j(  10-20-y«ar  refunding 
bonds,  of  this  county. 

Depealt  ( Village).  Brcoaie  and  Delaware  Conatles,  N.  T. 
—bond  HaU.—Oa  Jane  7.  1899.  tbe  $8,000  village  hall  bonds 
were  awarded  to  W.  J.  Hayss  A  Sons,  Cleveland,  at  101,888 
for  V^%  bonds.  Securities  matare  $1,000  yearly  from  1904  to 
1911,  toclusive.  For  farther  description  of  bonds  sen  Chron- 
i<  i.K  M«v  -tl,  1899,  p.  ioa«. 

'.   Mich.— Bids.- Following  sre  tbe  bids  received 
j9,  for  I  he  $136,000  i\i%  80  year  school  bonds 

2iJJ5.'?S'J5fti!'yS!H'.2^  !*  1 1!"?^  i^<*  *Co..cbic. ..tieessBSO 
BMateook  S«V..  BoMoo....  t«S.ltl SolSlasa, YodSS CcOtacin..  iSlSvSM 

Lgg-J*iJ^*"-  *  SS^fia.    laKWI  wi  I  Aduu  a  Co..  Baaton W7,tl»«  00 

aio*iata|wiJt»0»Jo«.  M,TSOSi|W.  J.  HaraaSSooa.  a*T*..  l«e,Mi7  00 

Duaaoab  a  Jaaaiaoa.  ITY.  ISS^TSO  so  I  l^npraebt  Bro..  Co..  Clare,  isa.im  eO 

As  Stated  last  week,  bonds  were  airarded  to  the  City  Sav- 
ings Bank  of  Detroit  at  110-50.  Securities  axe  in  denomina- 
tion of  11,000,  dated  July  1,  1899.  Interest  will  be  payable 
«emia  nuallyatthe  office  of  the  City  Treasurer  or  at  the 
can  eat  official  bank  in  New  York  CMty.  Principal  matures 
J«lMrt|29. 

DwrtrfN.  J.)  School  District.— Bonds  Vbfed.— At  a  meet- 
ing in  thu  district  held  June  14.  1499,  the  issuance  of  $18,000 
■jonds  was  suthoriied.  Securities  are  to  be  in  denomination 
cf  $.'H)i',  and  will  mature  two  bonds  yearly.  Intereet  will  be 
at  a  rate  not  exceeding  V,i%. 

Darham.N.l'.- Bond  cQTeriny.— Propoca's  will  be  received 
until  12  M.  June  28,  1899,  by  C.  A.  Jordan,  Chairman  of  Sale 
Committee,  for  $16,000  H  tchooX  bonds.  Sdcurities  are 
iMued  noder  authority  of  an  Act  of  tue  Oeneral  Assembly 
psased  Fob.  16.  1809.  They  sre  in  denomination  of  $.510. 
dated  Jaly  1,  lt)99.  Interest  will  be  payable  January  I  and 
Jnly  1  at  tbe  office  of  the  City  Treasurer.  Principal  will 
mature  Jaly  1,  1907.  subjeci  to  call  after  July  1,  1901.  The 
official  circular  states  that  the  city  has  never  defaulted  in 
tbe  payment  of  interest  and  that  there  is  not  now,  nor  has 
there  evtr  been,  any  pending  or  threatened  litigation, 
affecting  any  istae  of  bonds  by  this  city. 

East  Pittsbnrg.  Pa.— Bond  Q^^enni;.- ProposaU  will  be 
received  nniil  B  r.  m.  June 20, 1809,  by  Oeo.  V.  Alilligan,  Chair- 
man of  the  Finance  Committee,  for  $20,000  5<  street-improve- 
ment and  sewer  bonds:  Interest  vrill  be  payable  semiannu- 
ally  at  the  Uraddock  National  Bank,  Braddock,  Pa.  Prin- 
cipal will  mature  as  follows  : 


MOO  In  the  ream  I«f  I.  IBOII.  IMM,  1(05. 1B(«,  1007,  luOO.  1811  and  1»1,' 

!'S2!"  '?•  '*•"  '*"'•  ""'■•  '"l*-  '*"•  WIN  IViO.lVl),  mis,  uiii),  itso  and  IOCS. 

IMSlDtbeyaan  If'Ji.  IIUilaDdlDM.  .  •••»  «.~  ji««. 

A  certified  check  for  $500  mu^t  accompany  proposals. 

Eddystoar,  Delaware  » oonty.  Pa.— Bond  So/e.— This 
borough  has  sold  to  Senator  Wm.  C.  Sprout,  $2,500  M  bonds 
St  118.    Following  are  the  bids:  ■»  ««b«» 

lOosS 


Wai.  G  Ci.rool. 
wm.  U.Sbaw.. 


|i>,&7»00| 


WiD.8.Tar<or 

Del.  Co.  TruitCo.. 
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Bonda  are  in  denomtn*tion  of  $500,  dated  July  1,  1890. 
Piinoip*!  matnrM  July  1.  1004. 

nisabetk  City.  N.  C— Bond*  to  be  Issued.— We  are  ad- 
Tiaad  by  Mayor  T.  B.  Wilson,  nnder  date  of  June  10,  that 
the  city  wlli  iMne  improTement  bonds  in  a  very  short  time. 

ElllottCPa.)  Sehooi  Dlstrlet-Bond  Sale.-Oa  June  6, 
1009,  the  t21.fiO0  4!(  lV80-year  (optional)  school  bonds  were 
•warded  to  Deniw>n,  Prior  it  Co..  Clereland,  at  104-87.  For 
teerlption  of  bonds  see  OHBomcLE  JnneS,  1890;  p.  1001. 

IskraU  (Pa.)  Sehooi  District.— Bi<i».— Following  are  the 
Mda  receired  on  Jnne  1.  1899,  for  the  <;il,r00  4<(  bonds  which 
were  awarded,  as  stated  last  week,  to  the  Ephrata  National 
Bank,  the  price  b«ing  103-65  : 

MkraU Hat.  Bftak.  Kpbntu lOt-W  I  Mra.  Geo.  Criob  (for  ibood>)....  101-00 

jriTEwc.  LMCMUr 101-01 1  MImO.  Ptt  (forlboDda) 101-00 

Ota.  a.  bofw  (In  S  bld«  for  10           i  Mrt.  IiOuIm  Kiufmann  (2b'da).10t-00 
bond*)..... l00-M>tol00-7e|ueo.  8.  WlM(forZbaDds) IdO'SO 

Interest  is  payable  semi-annnallv  and  the  principal  will 
matnre  twenty  years  from  date  of  usne,  subject  to  ci^l  after 
fire  years. 

Brie  Township,  Neosho  Connty,  Kan.— Bond  Sale.— Tbia 
township  has  contracted  for  the  sale  of  an  issne  of  $30,000 
4<(  refunding  railroad  aid  bonds.  Securities  are  in  denomi- 
nation of  91,000  and  will  mature  in  80  jears,  subject  to  call 
after  15  yeare. 

Fostoria,  Ohio.— Bond  Sale.— On  June  12, 1899,  the  $50,000 
if  refandinK  bonds,  were  awarded  to  The  Lamprecht  Bros. 
Co.,  Cleveland,  at  101-634.  Bonds  mature  September  1, 1919. 
For  further  description  of  securities  see  Chboniclk  May  37, 
1800,  p.  1089. 

Franklin  Connty,  Mass.— Temporary  Loan.— The  Connty 
Gotnmissioners  have  neKOtiated  a  loan  of  $9,000  with  the 
Franklin, 9avini;s  Institution  of  Qreenfleld. 

Fremont  (Neb.)  School  Distrlet Bonda  Proposed.— The 

Sdwol  Board  has  decided  to  refund  those  bonds  which  are 
BOW  tnbject  to  call. 

Garwin,  lowa — Bond  Election. — Mayor  C.  Christensen 
writes  us  that  the  city  is  now  ready  to  call  an  election  to 
vote  on  the  qneetion  of  issuing  $4,000  water  bonds. 

Grand  Island  (Neb.)  School  District.— Btda  Rejected  — 
The  following  bids  (all  of  which  were  rejected)  were  received 
OB  June  10,  1899,  for  the  $34,000  5f  5  30-year  (optional)  re- 
funding bonds: 

8.  A.  Kaaa, CbUsfo Wl.ceoOOIN.  W.  H«rri«4Oi..<:niiciigo..$2*,«7800 

Danlago.  Prior  *  >  o..  Cleve..  S4.8I11  00  (Irtt  Nat.  Bank.  Ur'd  laland.  31,026  00 
W.  J.  HsT«a  a  Sooa.  Oare. . .  t4  787  1  0  |  Ma>on.  Lewis  i  Co..  Cnlcaso.  H,Ul  fO 

Lamprwlit  Broa. Co., Clere..  «<,7B0S0  ,  c.  H.  IniholT.  Lincoln M.5I7ao 

TrawbrldM,   MaeOoomld    A  John  Nuveen  ACo.,  Cbicago.  21.*.(8  00 

MiTtr  on.  Cblcaco «*.7««0Ol  Farson.  Leach  4  Co  ,  Cnic    ..  24.f0000 

Kk*  M.  ruioD.  I  bicago    .    it.tiO  00  1  Geo.  M.  Brinkerhoff.Sp'Rfleld.  ii.ibl  7& 
ntt.  Trimble  a  Co  .  Cblc. .  1K.7V7  00  I  C.  H.  Conn,  Ghloaao «4,S7&00 

Trowbridge  MacDonald  &  Niver  Co.,  Chicago,  also  bid 
$34,357  f  or  4Kjt  bonds. 

Bond  Offering.— The  district  again  requests  bids,  this  time 
until  8  p.  M.,  July  24,  1899.  by  L.  F.  Fams worth.  Chairman 
Finance  Committee,  for  $23,000  4;(  refunding  bonds,  the  re- 
duced amount  being  on  account  of  additional  funds  in  the 
sinking  fund.  Bonda  will  be  dated  July  1,  1899,  maturing 
July  1,  1919,  and  are  not  subject  to  call.  Interest  will  be 
payable  semi-annually  at  Kountze  Bros.,  New  York  City. 

Grand  Junction  (Col.)  School  District.— Bond  Sa;e  — This 
district  has  sold  $34,000  5%  school  bonds,  at  101-98. 

Balifax  <  onnty,  N.  C— Bond  Sale.— On  June  6,  1899,  the 
$16,000  6%  bonds  were  awarded  to  the  Bank  of  Weldon  at 
107  35.    Following  are  the  bids  : 

Bank  of  Waldon H«,<  87  60 1  Ban*  of  Scotland  Neck tl5.8?6  00 

Saaaoiuaod  «  Majrer,  ClnolB.*J0.10S  60 1  N.  B.  Joaepb.  Scotland  Neck.  ^^,787  60 
Deolaon.  l-rlur  aCo..  LleTe..*lo,lM60.  Duke  -M.  Farson,  Cblcauo....  )6.7i>0oo 
M.T.a  H.  UUrar,  Kalelgb..  1«,U67  60  W.  A.  Demn,  ticotland  Neck.  15  460  00 
Me»  lat  ^al.  B'k.  ColumUu*.  16.883  ou  I  W.  J.  Uarea  ft  Hone,  Cleve. . .  15.427  00 

*  BIda  cundlllonal. 

Bonds  mature  $1,500  yearly  on  January  1  from  1901  to 
1910,  inclusive.  For  further  description  see  Chbonicle  May 
30.  1699,  p.  VVV. 

Hamllion  (onnty  (P.  0.  Cincinnati),  Ohio.— Bond  Offer- 
tny.— Proposals  will  be  received  until  12  m.  July  8.  1?9»,  by 
the  Board  of  County  Commissioners,  Geo.  C.  Zimmeriuaun, 
Clerk,  for  $a  1,1)00  4%  Ciniinnati  and  Montgomery  Pike  biidne 
bonds.  Secntitits  are  in  denomination  ot  S500,  dated  July  8, 
1!:91>.  Interest  will  be  payable  semiannually  at  the  office  of 
the  Countv  Treasurer.  Principal  will  matnie  July  >*,  1919. 
A  certified  check  for  $100,  payable  to  Tilden  R  French, 
Connty  Treasurer,  must  accompany  proposals.  Bonds  are 
issued  nnder  the  authority  of  Sections  871  and  2824,  Revieed 
Statutes  of  Ubio. 

HaniUon  (Ohio)  School  District,— fw.d  Sale.— On  Jnne 
10,  1690.  the  $10,000  if  school  bonds  were  awanitd  to  Ru- 
dolph Kleybolte  &  Co.,  Cincinnati,  at  112-33,  Following  are 
the  bids ; 

K.  Klerbolte  a  Co„  CU>^natl..ll2-iR   |  Brlgn.  Todd  A  Co..  Clndn 110-06 

radar  UoUmjtt*Oo..CtD«i....llll7     nSiSai.  BaokrHaSuSn         loi-Si 

a.  A.  K«aa,  Cbloa«o. liouo  I  B.  K.  Babi.  Detroit...  itK-jia 

OaaaoojrooiA  Mayar,  anota....llO;|M  i  MararA  Klaer.  Indianapolis.  .".lOHMa 

Bonos  mature  $6,000  in  1919  and  $5,000  in  1924.  For  far- 
ther description  of  secarities  see  Chronicle  Jane  3.  iHfly 
p.  1091.  ' 

Harrison,  N.  J.— Bond  7mu«.— We  are  advised  that  the 
Common  Couucll  will,  iu  a  lew  weeks,  adveniso  for  Bale 
$260,000  4f  -V0-;«ar  refoniliog  stref  t-iraprovement  bonds  and 
$40,000  if  2U-yeiir  reluudiug  water  b^nJs. 

Hartford  (Conn.)  Washlugtou  School  District. Bojid 

Sal«.-OnJunel0,l»9tf,  the  $26,000  8^)1  25.vear  bonds  were 
awarded  to  E.  H.  Rollins  &  tions,  Boston,  at  105-083.  Fol- 
lowing are  the  bids: 


B.  H.  Rolllna  A  Sona.  Boston...  105-08.3  I  N.  W.  Harris  A  Co..  N.  T lOS-44 

K.  H.  Gar  4  Co..  Boston 104-i.'86    Jos.  E.Gavin.  BuflUo 10<-81 

Denlson.  Prior  4  Co..  Boston... 10S.<I8   I  8.  A.  Kean.Ctalcaco 102-M 

Honghton,  MIoh.— BoTid  .^{ection.— On  June  26,  1899,  the 
people  of  this  village  will  vote  upon  the  question  of  issuing 
the  $25,OC0  bonds  for  water  improvements,  and  |3u, 000  street- 
sewerage  bonds  which  were  authorized  by  the  recent  legisla- 
ture. If  issued,  the  securities  will  probably  mature  in  80 
years,  subject  to  call  after  15  years. 

Honston,  'lex. — Bond  Election. — An  election  will  be  held 
on  July  11.  Ife99,  to  vote  on  the  question  of  issuing  $300,000 
sewer  bonds. 

Hudson  Connty  (P.  0,  Jersey  City),  N.  J.— Bond  Sale.— 
Various  sinking  funds  of  this  coimty  nave  taken  the  $50,000 
3^%  20-year  road  bonds  issued  under  Chapter  112,  Laws  of 
1899.     Bonds  are  dated  July  1,  1899. 

Hnnnewell  (Mo.)  School  District.- Bojid  Offering.— Pro- 
posals  will  be  received  until  Jnne  22,  1899,  by  P.  J.  Thiehoflf, 
Secretary,  for  $5,000  o%  5-20-year  (optional)  school- building 
bonds.  The  district  has  no  other  indebtedness.  The  assessed 
valuation  is  $140,000. 

Hnntinglon  Union  School  District  No.  3,  Suffolk  County, 
N.  Y.—Bond  Offering.— On  June  20,  lt<99,  at  1:30  p.  m.,  the 
Board  of  Education  of  the  Town  of  Huntington  will  sell  at 
the  front  door  of  tne  Post  Office  in  the  Village  of  Huntington, 
$20,000  4^  school  bonds.  Fourteen  bonds  will  be  in  denom- 
ination of  $500  and  13  bonds  in  denomination  of  $1,000  each. 
Interest  will  be  payable  January  1  and  July  1,  and  the  prin- 
cipal will  mature  one  bond  of  each  series  yearly  on  July  1, 
beginning  in  1900.    Walter  E.  Bryant  is  Clerk  of'  the  Board. 

Hyde  Park,  Ohio.— Bcmds  fVoposed.— The  issuance  of 
$15,000  town  hall  bonds  is  being  considered. 

Illon,  N.  Y.—Bond  Offering.— 0,  S.  Jepson,  Village  Treas- 
urer, will  sell  at  public  auction  at  10  a  h.  June  27.  1899, 
$10,500  i%  sewer  bonds.  Securities  are  in  denomination  of 
$500  and  will  mature  $2,500  yearly  on  July  1.  from  190 »  to 
1910,  inclusive,  and  $3,000  on  July  1,  1911. 

Independence,  Mo. — Bmid  offering. — Proposals  will  be 
received  until  June  20, 1899,  for  $60,000  4*  5  20-year  (optional) 
public  sewer  bonds.  These  are  the  balance  of  the  $75,000 
voted  for  on  November  1,  1898,  and  which  were  offered  for 
sale  December  13,  1898,  at  which  time  all  bids  received  were 
rejected     S.  A.  Sullivan  is  City  Clerk. 

Jacksonville,  III.- Bonti  Sa/e.— This  city  has  sold  at 
private  sale  an  issue  of  refunding  bonds. 

Klniball,  Brnle  County,  S.  Dak.- -Bids.— Following  are 
the  bids  received  on  June  5,  1899,  for  the  $7,700  refnading 
bonds : 


Fnraht  Bond.; 

C.R.  Tlnan.  Kimball (7,705 

J.  B.  Long.  Kimball       Par 

Kd.  Botcber.  Nachua Par 

Jobn  Nuveen  4  Co.,  Chicago 'Par 

For  a  bH%  B^mt. 

A.  C.Whltbeckj^ Kimball Par 

W.  H.  Wyant.  Kimball Par 

^  Commission  2%  and  blank  bonds.    ** 
expenses. 


I  f  n-  a  RiiX  Bond. 

0.  H.  Coflln,  Chicago ••Par 

■  C.  A.  Kent,  Detroit Par 

I  Duke  M.  Farwon,  Ciilcago ••Par 
>'or  a  ti%  I  ni.fi. 
Kane  &  Co..  .Minneapolis **t7,800 

I  Trowbridge.  MacDonald  4  Niver 

Co..  Chicaeo     ••7.741 

I  Cbas.  8.  Kidder  4  Co.,  Chicago. •••Par 
'  Blank  bonds  free.  ••'  Blank  bondsand 

As  stated  last  week,  bonds  were  awarded  to  C,  R,  Tinan, 
Kimball,  at  par  and  $5  premium  for  f\%  bonds. 

Lake  ronnty  (Ind.).  Cedar  Creek  Township.- Bond  Offer- 
ing.—5ohn  W.'Dyer,  C>'unty  Treasurer,  will  oiftr  for  sale  at 
his  office  in  Crown  Point,  at  11  a.  m.,  June  28,  1899,  $47,540 
i^it  gravel  road  bonds  of  Cedar  Cre^-k  Township.  These 
bonds  were  autoorized  at  an  election  held  in  the  above  town- 
ship on  May  5,  1899,  by  a  vote  of  309  to  231.  Forty  bonds 
are  in  denomination  of  $1,000  and  40  of  $188  50  each,  bearing 
date  July  1.  1899,  Interest  will  be  payable  semi-annually  at 
the  County  Treasurer's  Office.  Principal  will  mature  $1.- 
188  50  each  six  months  from  May  15,  1900,  to  November  15, 
1919.  Assessed  valuation  of  the  township  for  1898  (including 
the  Corporation  of  Lowell)  was  $1,191,000.  Actual  value  ex- 
ceeds §4,100,000.  The  township  is  entirely  free  of  bonded, 
floating  or  other  indebtedness,  and  there  is  no  controversy  or 
threatened  litigation  oyer  this  issue. 

Lake  County  (P.  0.  Crown  Point),  Ind.— Bond  Sale.— 
On  June  10,  1899,  the  $71,495  4i^^  Ross  Township  bonds  were 
awarded  to  the  New  First  National  Bank  of  Columbus  at 
100-11.  Bonds  mature  $1,787  3i  each  six  months,  commenc- 
ing May  15.  1900.  For  further  description  of  bonds  see 
Chroniclk  June  10  and  May  27,  1699. 

Larchmont  (Village).  N.  Y.—Bond  Offering.— Pi oposaia 
will  be  received  until  8  p.  m.  Jnne  '24,  1899,  by  L.  S.  Knevals, 
Village  Clerk,  for  $30,500  sewer  bonds  and  $5,000  street-im- 
provement bonds.  Securities  are  issued  under  Stction  129, 
Chapter  414,  Laws  of  1897.  They  are  in  denominations  of 
$1;000  or  less;  interest  is  to  be  at  a  rate  not  exceeding  3U«. 
A  certified  check  for  5%  of  the  amount  of  bid  must  accom- 
pany proposals.  The  present  bonded  indebtedness  of  the 
village  13  $35,000.    The  assessed  valuation  is  $3,500,000. 

Leavenworth,  Kan.— Bond  Contract.— Spitzer  &  Co., 
Toledo,  have  contracted  with  this  city  for  the  purchase  of  all 
the  5$  i-10-year  internal-improvement  bonds  to  be  issued  dur 
ing  the  year  1899,  for  the  paving  of  streets  and  alleys.  The 
price  to  be  paid  tor  the  bonds  by  the  Toledo  firm  is  100.75 
and  accru°d  interest.  The  cost  ol  the  work  is  mostly  as- 
fessed  against  the  property  as  is  provided  by  law,  and  the 
credit  ol  tne  city  is  pledged  for  the  payment  of  the  bonds, 
which  18  also  provided  by  law.  The  amount  of  bonds  to  be 
issued  cannot  be  determined,  as  the  contracts  have  not  yet 
been  let,  and  the  cost  apportioned  against  the  property 
holders,  who  have  30  days  in  which  to  make  payment  in  full, 
after  which  bonds  will  be  issued  for  the  part  unpaid 
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LeteBM  (III.)8ekool  Diitotat— Jtond  Aiie.-On  Jane  1, 
1899.  tbe  fU.OOO  it  refnndinK  booda  were  awarded  to  W  J. 
Hajca  &  Sons.  CleTelaod,  at  $104892.  Following  are  the  bids  : 

7DrblSMSco..IiSniSr  i«JM)<>M|     m*«r Co.,  Ckkwro U.06700 

l(.Brlaiwrhoof,Bpft^  .. !S->*-.^'^.'>Q°u^!.^*«'"  l«.^iSl0 


t<.  WT  n  I  DaninB,  Prior  A  Co..  Clere. .  'pmr 
Dak*  lt.rw<oa,Cbla*fo....  H.'61  00  Phelp«^H*m»ii  *C<x.  Chic...  Pir 
J.  O.  CaillU.  tit.  LoiLla. U.07&00  I  C.  F.  KlmbulA  Co..  Chlcaso.        Par 

SecarltiM  are  in  denomination  of  $500  and  will  mature  20 
yeais  from  date  of  issue,  subject  to  call  after  10  years. 

Letpaie,  Potnam  Connty,  Ohio.— Bond  (hrering.— Pto- 
poMla  will  be  received  until  13  M.  June  28,  1899,  bv  Andrew 
▲.  Kobmr,  Village  Clerk,  for  $84,000  S<  water-works  bonds. 
BMorities  will  b«  in  denomination  of  |1,200.  dated  July  1. 
1890:  interest  will  be  payable  semi-annually.  Principal  will 
mature  part  yearly  from  1910  to  1919.  incluaiTe.  Bonds  sre 
iHMd  pnranant  to  Stoiions  2H86,  2837  and  9887a,  Beviaed 
SMtatea  of  the  SUte  of  Ohio  and  VUlage  Ordinasoe  No.  204, 
pinrl  May  8, 1899.  Bidders  will  be  required  to  deposit  with 
•acta  bid  an  amount  of  money  or  certified  check  on  some 
bank  in  Leipcie  in  the  sum  of  $1,000. 

Lm  ABcelaa,  Ctl.—Bond  Ettetion  iYoposad.— The  City 
Coanoil  ia  contidering  the  question  of  calirng  an  election  to 
TOte  on  the  question  of  issuing  VIOO.OOO  electric  light  plant 
boada. 

Lm  AMreIes(Cal.)8ehMl  District- Bond  Eleetion  Pro- 
potd.-  The  Board  of  Education  of  this  city  has  reqocated 
Vbm  CitT  Oooncll  to  call  an  election  to  rote  on  the  queation 
•<  fmnaam  |418,000  bonds  for  aohool  purpoaea. 

IiM«*a  Township  (P.  0.  Foatortal  Ohio.-  Bond  Offer- 
<Ri7.— Propoaala  will  be  receired  until  1  p.  m.,  June  20,  1899. 
by  J.  M.  Sohatael.  Township  Clerk  for  $20,000  \i  road  im- 
ntOTtmeot  boada.  Securities  are  in  denomination  of  $300; 
nlsnat  w 


will  be  payable  March  1  and  September  I,  at  the 

fini  Natloul  Bsink  of  roatocia.  Principal  wiU  mature 
I9C0  «msh  Mafdh  1  and  SaptembOT  1  (becianlng  Sept  1. 1900) 
ontil  paid.  A  oartiflsd  eneek  for  |300  most  acoonpany  each 
proposal.  The  Township  has  no  bonded  debt,  aad  the 
MMMad  Talnation  for  1890  waa  M(<8,C00. 

UTlBvt«a,III.-&Md&il«.— Tbeaale  of|90,000  5j(  water 
works  bonds,  at  1 10-20,  is  reportad  in  local  papers. 

Hmml  KIm.— Amds  AmtkorittA.—Vbit  isanance  of  $18,000 
I^Mhaol  boada  hMb«M  aathortsed  by  the  Board  of  Alder- 
msa,  aeeordiaf  to  local  rsmrta. 

M«ra«toa  Township  (P.  O.  Moraa),  Allen  ronaty,  Kaa. 
—Bond  8aU.—T>^^  township  bss  negotiated  througn  L.  L. 
DoabMay,  of  Oolumbua,  Kan.,  $20,000  4^  refunding  bonds. 
Saeorities  are  in  decoojlnation  of  $1,000,  and  mature  in  30 
jaars,  subject  to  call  after  10  years. 

Marqaette.  Mleh.— Bond  C^eHnff.— Proposals  will  be  re- 
oaiTcd  until  4  t.  u.,  Jaaa  S8, 1899,  br  the  Light  aad  Power 
OommiMiOB.  James  Bnaaell,  President,  for  $10,000  4<  re- 
fnadiag  boada.  Seeuritics  are  In  deaomination  of  $9C0,  dated 
July  1, 1890.  Interest  will  be  payable  semi-annually,  at  the 
office  of  the  City  Treasurer.  IMncipal  will  mature  $5,0CO 
oa  Jnly  1  of  the  years  1909  aad  190S.  The  oflMal  eirenlar 
ststss  that  the  city  has  nerar  bssn  la  d<  faalt  ia  the  payment 
of  ptiaoipal  or  intereat  cf  aay  of  its  obligations. 

Maitlaa  Perry.  Ohia.— Bead  Oftrtma.-  Promsals  wUl  be 
iSBsiTsd  natll  18  a.  Jnly  8.  18N.  by  Kills  D.  Lash,  City 
~    "    "  dMriet  bonds: 

loa  of  IMSe  aaS  Batutos  on* 

at  S4SB  «aS  — tftas  »■■  boeS 

a(  MSO  ui4  IIM.  mtrntam 

lattoa  of  tssa,  BMBflas  ow  bond 


Clark,  for  the  followtag 

HINWflM  ■«  4  koaSs,  la 


MSO  IS  I 

sjsosali 


tJ«S«f^»M  fiSs^ioaSa.  t 


Securities  are  all  dated  Sept.  1. 18M,  aad  the  first  bond  of 
sach  series  will  mature  on  March  1,  1900.    Interest  will  be 


BsvaUs  semi-annnally. 
HkaMasks 


»a8etl8.-B<MdSofc.— OnJunelS,  1899,the$«,886, 

Mt  HaM  bonds  were  awarded.  $e,S8S.00O  to  Knhn,  Losb  & 
Co.,  Few  York,  at  10084  and  $100.oro.  due  April  1,  1928.  to 
Popper  A  Stem,  New  York,  at  102.     Following  are  the  bids  : 

ta<»..N««TiMk.....lS*MIJ4^HafS.i«S.0S04M  Jalr.  IS.lOl.'O 

oaTaOo. 1  Boftt.iseis  I  Possw  a  »uf».  si«o.o«i .  d—  •St  joroo 

Wat  dssciiiitloB  of  bonds  see  CBSomcLB  June  10, 1809,  p. 

nu. 

MayTlUe,  M.  Dak.— Bond  8aie.-On  Jnne  i,  1899,  the 
$ai,MO  01  SO-year  electric  light  aad  water  bonds  were 
awarded  to  the  Oooee  River  Bank  of  MayviUe,  at  107  181. 

Hsa4e«.eaBtT(P.  O.  Stargls),  ».  Dak.— Bond  0#eW»{;.— 
Proaeeala  will  be  receiTed  natlTlS  u.  Jnly  6, 1999.  by  W.  A. 
MeMlokaai.  Ooaaty  Auditor,  for  |M,MO  H  aO-year  refunding 
beads.  Bseaittlss  are  Isscwd  under  Chapter  82,  Laws  of  1891. 
Weareadrlaed  that  there  haanerer  been  any  litigation  or  ques- 
ttoB  as  to  the  TsUdity  of  the  bonds  to  be  refunded  and  that 
the  nterrst  on  same  has  slwsys  been  promptly  paid. 

HIddletowa,  Okia.— Bond  Q2rerin0.— PropoeiJs  will  be  r»- 
eelved  until  19  v.  Jnne  97,  1899,  by  Frank  Stevens,  City 
Ckrk,  for  $49,S00  4<  refunding  water-works  bonds.  Securi- 
ties wlU  be  dated  July  1.  1890:  interest  will  be  payable  semi- 
aaaually  at  the  National  Park  Bank,  New  York  City.  Prin- 
cipal Kill  mature  part  yearly,  beginning  Jnly  1,  1900. 

Tks  oj/UiUii  notice  of  this  bond  offering  will  be  found  atnong 
Ik*  ttmrtiiemenia  tUemrher*.  in  thin  Dtpartment. 

Hllas,  Ohio.— Bond  Bate.-On  Jnne  19,  1899.  the  $6,000 
H  1-80  year  (s«riali  electrlc-Ugbt  plant  bonds,  were  awarded 


toDenison.  Prior  &  Co.,  Clerelaafl,  at  107.516.    Following 
are  the  bids: 

DanlHin.  Prior  A  Co.,  Oan S<l.Ul  I  New  Firat  Nat.  B'k.  Colnmbiu....W.«U 

8.  A.  Kean,  Cbtowo (I.MO  I  atUena'   Baskliw  &  Trust  Co.. 

W.  J.  Bajrwa  Sou.  Clere.'---..  (I<10|     SanduakT e.SIO 

SaMoasood  a  Mayer,  CtnciD 8.S75  I  Kltgt  Mat.  Bank,  BarnesTllle S.IBI 

For  deeciiption  of  bonds  see  Chroniclk,  Jnne  3,  1890, 
p.  1092. 

Mllford  (Del.)  School  DIstrlet— Bond  Offering.— Pro- 
poeals  will  be  received  until  12  x.  June  29,  1899,  by  Oeo.  W. 
Pleasanton,  President  of  the  Board  of  Education,  for  $15,000 
Ai  gold  boilding  bonds.  Securities  are  issued  under  authority 
of  an  Act  of  the  State  Legislature.  They  are  in  denomination 
of  $500;  interest  will  be  payable  January  1  and  Jnly  1  at  the 
First  National  Bank  of  Mllford.  Principal  will  mature  20 
years  from  date  of  issue,  subject  to  call  after  10  years.  The 
district  has  no  other  bonded  or  floating  debt. 

The  cffictal  notice  of  the  bond  offering  uiU  be  found  among 
the  advertiiemenU  elsewhere  in  thi$  Department, 

Meatelair,  N.  J.— Bond  Offering.— Piofotala  will  be  re- 
ceived until  8  p.  m.  Jnne  86,  1099,  by  Harry  Trippett,  Town 
Clerk,  for  $12,000  8>^j(  gold  school  bonds.  Securities  are  in 
denomination  of  $1,0C0,  dated  July  1,  1899.  Principal  will 
mature  one  bond  yearly  on  Jnly  1,  fr<Hn  1908  to  1918  inclu- 
sive. 

JTke  official  notice  of  thii  bond  offering  will  be  found  among 
the  advertitementa  daewhere  in  this  Department. 

Moatgoniery,  Ala.— Bid«.— Following  are  the  bids  con- 
sidered June  19.  If99.  for  the  $86,000  i%%  80  year  school 
boada  and  $20,000  <%%  sewer  bonds : 

A.  M.  Batdwln.  Montcooarr tOS.SO  I  Joalah  Morrl>a;Co„Moot«oiii'r.*10e.0O 

*  And  aeeraad  Iniarvat, 

Three  other  bids  were  received  which  did  not  comply  with 
the  prescribed  conditions  and  were  therefore  not  considered. 
The  bids  were  referred  to  the  Finance  Committee. 

Morgan  District  (P.  0.  Morgantowa),  W.  Va.— Bonds 
Tofsd.- At  the  election  held  Jnne  10,  1899,  the  issnance  of 
$45,000  bonds  in  aid  of  the  Morgantown  and  Kingwood  Rail- 
road was  authorised  by  a  voted  of  almost  foar  to  one. 

Napslsaa,  Heary  Conaty,  Okie.— Bonii  OiT*  riny.— Propo- 
saU  will  be  received  until  12  M.  Jnly  7,  1^99.  tor  the  $15,000 
At  water-works  and  electric  light  bonds  which  were  author- 
ised at  the  election  held  May  15,  1899,  by  a  vote  of  814  to  59. 
Bonds  will  bear  date  of  July  1,1899.  Interest  will  be  pay- 
able semi-annnally  at  the  ofBce  of  the  Village  Treasurer,  and 
the  principal  will  mature  July  1,  1919,  snbjeot  to  call  after 
July  1,  1914.    James  P.  Mason  is  Village  Cflerk. 

Nekraska  City  (Neb.)  School  DiHlrlct.— a/uturity  of 
Bonds.— We  are  aavlsed  by  H.  R.  Yonn^.  Secretary  of  the 
Bosord  of  Education,  that  attbercansstof  John  Naveen&Oo., 
Chicago,  who  recently  pnrchasea  $80.(00  reftinding  bonds, 
the  maturity  of  bonds  was  changed  from  20  years  subject  to 
call  $10,000  after  five  years  and  $10,000  after  10  vearf>,  to 
$1,000  yearly  from  1905  to  1914  Inclusive,  and  $2,000  from 
1915  to  1919  Inclnsive. 

Newark.  N.  I.— Loan*  Authorittd.—'th«  City  Council  has 
passed  ordinancea  providing  for  the  issuance  of  $90,000  ii  10- 
year  tax-arrearage  bonds  and  for  a  temporary  loan  of  $500,- 
OM  ia  aatlelpatuii  of  the  collection  of  taxes  and  the  ool- 
leeUon  of  paving  aad  sswer  sssissments. 

New  BrllalB,  Cobb.— Bond  &ii<.-On  Jnne  10,  1899.  the 
tlSO.OOO  Z\H  sewer  bonds  were  awarded  to  Mason,  Lewis  & 
Co..  Boston,  at  106299.    Following  are  the  bids: 
MaMB. Levi* 4 Co,  Baaton....t««'SSe|  R.  U  Da*  a  Co.,  B<»ton 

n  JSiim  H'^i' » I"   ~  I "  ■ >«•*♦  l.iow>hao —  " 

ft^H^awAOo»Baat«ia. ift>-€sa  i  M.  W.  Hwri 
\UtwmYfmi   Baa(oa....l0e-08t  I  Blodcat.  Mamtt  A  Co. 

Bonds  matnre  Jnly  1, 1924.  For  further  description  of  se- 
cnrlHes  see  Chboficlb  Jnne  10,  1899,  p.  1144. 

New  Castle  CoaatT,  Del.— Bonds  Proposed.- The  trustees 
of  the  County  Workuouse  have  asked  the  Levy  Court  to  bor- 
row $100,000,  under  an  Act  of  the  SUte  Legislature  which 
permits  the  issuance  of  $100,OCO  20  year  bonds  at  a  rate  of  In- 
terest not  exceeding  AH. 

New  Orleaas.  Ls.— Vof«  on  Taae  Qwttion.—We  stated 
last  week  that  this  city,  on  June  6,  1909,  voted  a  tax  of  2% 
mills  for  aewers  and  drainage.  The  official  returns  just  re-< 
ceived  show  that  the  vote  was  largely  in  favor  of  the  tax. 
The  vote  was  6,878,  representing  ^,890,862  of  assessed 
valuation  for  the  tax  as  against  894  votes  and  $1,659,640  of 
valuation.  .  . 

New  York  City.— Bond  O/eHn^.— Proposals  wlU  be  re- 
ceived until  2  P.  M.  Jnly  6,  1899,  by  Bird  S.  Coler,  Comp- 
troller, for  810,0*26,000  8\it  «old  corporate  stock,  as  follows  : 

W  Oeo,00e  DaparlaMiit  ot  Dorki  and  rarrlw.      _ 

l.TnSjMSSeBaala.  Boroiwb*  or  Manhattan  and  Tba  Bronx. 
1  JOOuSM  SahocJa.  Burouab  of  Brooklrn. 

iOOiOOOimooli.  Borouiib  orOuMDi. 

lOe^OOSiabnola.  Boroavh  of  Rlcbmood. 

fl«Ma  mSk  BiTrr  Brtdn. 

sn,(X)o  AppaUata  liiTlnton  <'onrt  Hon**. 

600.000  Maw  Vara  Public  Mbrarf. 

SOO,uW  Hoaaum  Natoral  Minorr. 

Sw*i)00  Daoaitmant  ot  Corractlon. 

MMOe  iBproTamant  of  Parkwara.     _     ,         .  .    .     _^ 

iisaob  MvaniKle  Drlra  Knanakm  to  Bonlarard  Lafaratta. 

ia>,M>ipapaftinaDtof  Straet  Cicanlna. 

SM.OOSOroCon  Aaoadurt. 

All  tbe  above  bonds  mature  November  1, 1929,  excepting  the 
$850,000  Croton  Acqnednct  bonds,  which  mature  October  1, 
1918.    Interest  will  be  payable  May  1  and  November  1,  ez- 
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c«ptlDg  the  latter  iara«,  which  will  be  payable  In  April  and 
October.  EMtber  money  ur  a  certitied  check,  drawn  to  the 
order  of  the  Cltj  Cbmptroller  upon  one  of  the  State  or 
NaUonal  Buin  of  New  York  City,  for  9%  of  par  valne  of  the 
stock  bid  for  mast  aooompany  proposals.  The  above  stock  is 
free  and  exempt  from  all  taxation  in  the  State  of  New  York, 
except  for  State  purposes. 

Nsrthamptoa,  Mas8.-X<oan  Proposed. —A  long  time  loan 
of  tJl.SOO  for  school  purposes  is  proposed. 

(wtABWoa,  Mieb.— Bond  Sale.— Tho  only  bid  received  on 
June  6, 18M,  for  th«  $40,000  H  refunding  bonds  was  that  of 
S  A.  Kean,  Chicago,  who  bid  par.  Principal  will  matore 
fl.COO  yearly  on  November  1  from  1899  to  1988,  inclusive. 
For  further  description  of  bonds  see  Chromcle,  May  20, 
18W,  p.  990. 

Oraafe  Conty,  (P.  0.  Santa  Aaa)  Cal.— Bond  Election.— 
An  election  will  be  held  in  September  next  to  vote  on  the 
question  of  issuing  bonds  for  a  oonrt-house. 

Parnell   (Iowa)   Independent   School    District.— Bond 

Offfnnj;.— Proposals  will  be  rwjeived  until  Jaly  15,  1899,  by 
H.  Hannon,  Secretary,  for  $8,385  6*  5  10  year  (optional) 
bonds.  Securities  are  in  denomination  of  $300,  except  one 
bond  for  $389,  all  dated  May  1,  1899.  Interest  will  be  pay- 
able semi  annnally.  A  certmed  check  for  $'J5  must  accom- 
pany proposals. 

Pawnee  City.  Neb.— Bond  Oferinff.— Proposals  will  be  re- 
ceived until  5  p.  M.  July  1,  1899,  by  J.  T  Trenery,  Mayor, 
and  the  City  Council,  for  $27,000  4j  refunding  water  bonds. 
Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  semi-annually  in  New  York  City.  Principal  will 
mature  $4,000  in  five  years  and  $J8,0C0  in  twenty  years,  sub- 
Igct  to  call  as  follows  :  $1,000  yearly  from  one  to  f.ur  years, 
f6,000  in  five  years  and  $15,000  in  ten  yeare.  A  certified 
check  for  $200  must  accompany  proposals. 

Pawlncket,  B.  I.— Bond  Snie.— This  city  recently  sold  to 
K.  W.  Harris  &  Co.,  New  York,  $100,000  8}^«  street-im- 
provement and  $.50,000  Si4i  scDool-house  bondd.  Securities 
are  daT»-d  April  1,  liJ99  and  mature  April  1,  1939. 

Pennington  County  f P.  0.  Rapid  City),  S.  Dak.-Bond 
Carennp.- Proposals  will  be  received  until  13  m.,  Julv  5, 
1899,  by  P.  F.  McMahon,  County  Auditor,  for  $18,500  4% 
refunding  bonds.    Securities  ate  in  denomination  of  $500, 


dated  July  5, 1899.  Interest  will  be  payable  semi-annnally. 
Principal  will  mature  July  5,  1909.  Securities  are  lAcued 
under  authority  of  Chapter  33,  Laws  of  1891.  The  official 
circular  states  that  the  principal  and  interest  of  all  previous 
issues  have  t>een  promptly  paid,  and  that  there  is  no  litiga- 
tion or  controversy  pending  or  threatened  concerning  the 
validity  of  these  bonds. 

Philadelphia,  Pa. -Bond  O/fenngr.— Proposals  will  be 
received  until  12  m  June  26,  1899,  at  the  office  of  Samuel  H. 
Ashbridge,  Mayor,  for  $5,600,000  serial  loan,  issued  for  vari- 
ous improvements.  Certificates  will  be  issued  in  denomina- 
tions of  $100  or  multiples.  Interest  will  be  at  a  rate  not 
exceeding  S^%,  payable  January  1  and  July  1  at  the  office  of 
the  City's  Fiscal  Agency.  The  principal  of  the  loan  will  be 
divided  into  ten  series  ("A  to  J"),  each  for  $.560,000,  one 
maturing  each  December  31  from  1909  to  1917,  inclusive.  A 
certified  check  for  5f  of  the  amount  of  loan  bid  for,  payable 
to  the  Mayor  of  Philadelphia,  must  accompany  proposals. 
Bids  must  be  made  upon  the  prescribed  form  of  blanks, 
which  may  be  obtained  upon  application  of  the  Mayor. 
This  loan  is  part  of  the  $11,200 ,0(;0  serial  loan  of  Philadel- 
phia, authorized  by  the  City  Councils  by  ordinance  ap- 
proved June  17, 1898. 

Pittsburg,  Pa.— Bond  Election.— Bond,  issues  to  the 
amount  of  $6,750,000  for  the  various  improvements  have  been 
approved  by  the  Councils'  Finance  Committee. 


Filtration  

Schenlejr  Park 

Water  mains  -  700,000 

Public  Safety  Department. . .  eco.oi  0 

Bridges 620.00(1 

HiKliland  Park 378,000 

Boulevads 300.000 


. .  .t3,6«0,roo  I  Charities  Department $282,000 

l.tlOO.fOO  I  Sewer  Aascsaments XOO.OOO 

Soiillisltle  Park 100.000 

Sevontceutli  Ward  Park 76,000 

Brownsville  Turnpike 40,000 

Total 18,750,000 


The  election  to  vote  on  the  question  of  issuing  these  bonds 
has  been  fixed  for  September  19  1899. 

Port  dlibson,  Miss.— Bond  O^ertng.— Proposals  will  be 
received  until  July  3,  1899,  by  the  Mayor  ana  Board  of  Al- 
dermen for  the  $7,500  city  bonds  authorized  at  the  election 
held  June  7,  1899. 

Portland,  Conn.— Bond  8ale.—Oa  April  10,  1899,  $91,000 
refunding  bonds  were  awarded  as  follows: 

PorUaud  Sav.  Bank »26,000@10S-80  i  MIddlesei  Mut.  Ass.  Ca»88,O0OS  lOS'-S 

C.  E.  Jackaon  *  Co 40,i)0( 0103-68  I 


NEW  LOANS. 


City  of  Mddletown,   Ohio, 

FONDS. 

VJItt  »r  tht  City  Cl.rk  o.'  Mid'titovn.  Ohio. 
««*leil  propoeals  win  be  received  by  the  Council  of 
tht  CItr  of  Xlddletown.  Ohio,  at  tbe  olBce  of  the 
CHr  Clerk  nsUI  Tuesday,  tbe  27ib  day  of  June,  at 
1 1  o'eioek  noon,  1"»B,  for  i  be  pnrchaae  of  twenty  six 
(SB)  bonds  of  tlia  City  of  .WIddletown.  Ohio,  bearing 
dale  of  July  the  Ut,  18»».  the  Srsl  of  said  series  laU- 
Ina  for  WOO,  and  becominc  due  July  I,  IBOO,  at  which 
date  there  alao  beoomes  due  a  bond  of  11,000.  Al' 
thereat  of  said  wriea  consists  of  11,000  bonda.  two 
of  which  become  due  July  1.  of  each  and  every  year 
•Tier  laoo  antU  the  series  Is  eihansted.  The  total 
amount  for  which  bonds  will  be  lssn»d  Is  tl»,5C0.  Said 
bi.nds  b<>ar  Intererl  at  th»  raieiif  four  per  cent,  paya- 
ble semi-annually,  bonds  and  Interest  payable  at  the 
Nat looal  Hark  Bank,  New  York.  Said  bonds  ara  la- 
aued  for  tbe  purpose  of  payln(M»,6a«  worth  of  bonds 
of  said  City  of  If  iddletown,  OMc.  new  ouuiaiiding  and 
known  as  Water  Works  Kcdciuotliin  i,,rad».  Said 
bon4a  « in  be  sold  to  i  he  highest  bidder  and  for  not 
less  than  their  par  value.  The  Council  reserve*  tbe 
rWit  to  reject  any  and  all  bids  and  waive  any  de- 
fect* In  bid*  In  the  intueet  of  the  city.  Proposals 
«m«  be  sealed.  addresMd  to  Prank  Stevens,  city 
Clerk,  and  endorsed,  "Bids  for  Water  Works  Be- 
danptlon  Bonds". 
FBAWK  STKVItWg,  oily  aerk. 

#is,ooo 

TOWN    OF  MONTOLAIE 

GOLD  BONDS. 

I'lrsuant  to  a  re.'.iuii(,n  .if  the  Town  Council  of 
Muntclalr.  K.  J.,  adopted  June  mh.  18W. 

Sealed  proposals  are  Invited  for  the  purchase  of 
•11  or  any  put  of  ui  lacae  of  boitd*  to  the  amount 
Of  tlt.ooo  in  denominations  of  |I,00j  each  and  to 
lmrlnt«*MattWpere«itper^nnum.  At  tbe  op- 
tion of  Ue  balder  and  the  surrender  of  the  unpaid 
•oapoostbereloattMdMd.  the  bonds  may  be  regis. 
teeed.  Bonds  to  bear  dale  of  July  let,  l.iw,  one  of 
•an  bonds  lo  be  payable  In  three  years  and  one  of 
«ildb..nd.  u.  becme  due  and  i«y.ble  annnally 
Uwreafter  until  all  are  paid. 

Ho  bid  at  len  th.n  par  will  be  considered 

Bid*  will  be  rwMMd  br  U*  Ton  Otark  at  hia  of  " 
««•  mui  S  ookMk  P.  U-  June  Mth.  IS  ». 

rqr  her  partleal.ra  may   be  obtained   from   tbe 
Town  Tres  rarer. 
The  rt(hl  is  reserved  K.  refect  any  o  r  an  bids. 

By  order  of  tbe  Toi^  Oonnon, 

HABRY  TMIPPBTT.  Town  Clerk. 


NEW    LOANS. 


BOND  CALL. 

City  of  Middletown,   Ohio. 

Holders  will  tske  notice  that  tbe  following  resolu- 
tion was  passed  l)y  t  he  Council  of  the  City  of  Middle- 
town: 

HESon-nos. 
Whkkkas,  There  is  now  outstanding  and  subject 
to  call  at  tbe  pleasure  of  (he  Council  of  tbe  City  of 
Middletown  anv  time  after  April  Ist.  ISw,  Si9,S00 
Middletown,  (ihio.  b%  Water  Works  Bederaptlon 
bonds  maturing  from  AprU  Ut.  moo  to  April  1st, 
1014,  and  daied  April  ist.  ISM. 

TBKHGFOiiE.  BK  IT  RKSOI.VED.  That  the  CounoU 

of  the  City  of  Middletown  hereby  avail'  themselves 

of  tbe  aforesaid  prlvl'ege  by  publishing  noilce  that 

the  said  bonds  lo  the  amount  of  f4K,S0a  will  he  taken 

up  at  par  and  aooriiert  Interest  upon  presentation  of 

i  ssid  bonds  at  the  National  Park  Bank.  New  York 

I  City,  or  at  the  banking  house  of  Oglesby  *  Bamits 

Company,  Midd  etown.  Ohio,  on  or  before  July  Ist. 

!  ISBB,  and  all  bonds  not  so  presented  as  above  stated 

shall  cease  to  bear  interest  af I  er  July  let,  ISfP,  and 

the  clerk  Is  hereby  instructed  to  publish  such  notice 

In  the  fol  owing  papers:  The  Daily  Signal.  The  Dally 

Journal.      THK       COMMIBCIAL      ASD       FiNANCIAI, 

CHBOVTCtK  for  the  period  of  thirly  days. 
I     Passed  May  12th.  1899. 
I     By  order  of  Counoir. 

KRANK  8TKVBNS,  City  Clerk, 
Middletown.  Ohio. 

BOND  CALL 
ANDERSON  CO.,  KAN. 

Notice  Is  hereby  given  that  the  following  described 
Bonds  of  Anderson  Connty.  Kanaaa,  are  called 
for  payment  and  cancellation. 

Forty  Ave  Bonds  of  »1,000  each,  bearing  date  of 
April  «2d,  1881,  and  numbered  from  fourteen  to  flfiy- 
elibt,  both  numbers  Inclusive,  and  known  as  Series 
Al  also  Seventeen  Bonds  of  «iao  each,  bearing  date 
of  AprU  Md,  1S81,  numbered  from  60  to  76,  both 
nnmbora  Inclusive,  and  known  as  Series  B:  all  the 
•hovo  Bonds  bearer  Interest  payable  semi  annually. 
The  above-described  Bonds  are  called  for  payment 
pr  nolpal  and  accrued  Interest,  at  the  National  Bank 
of  the  Republic,  Fiscal  Agent  of  the  StaU  of  K»n«is 
n  ho  City  of  New  York,  on  July  Ut,  18»»,  according 
to  the  terms  of  said  issue,  and  that  the  Interest  on 
said  Bond*  will  cease  on  said  day. 

J.  W.  SHIELDS, 
..  !'*""'■•"■'"  Anderson  County.  Kansas, 
(ismett,  g«n«aa.  May  19th,  1896 


NEW   LOANS. 


^  1  s,ooo 

TOWN  of  MELFORD,  DEL. 

Building  Loan. 

PKOPOSALS  for  115,000  BCILDING  LOAN  of  the 
I  fioard  of  Education  of  the  Public  Schools  of  the 
Town  of  Jlllford,  State  of  Delaware. 

Proposals  will  be  received  at  Mllford,  Delaware, 
until  12  M.,  Thursday.  29th  day  of  June,  1899,  for 
above  loan  to  be  Issued  in  bonds  of  |600  00. 

Said  bonds  are  being  Issued  by  authority  of  an 
Act  of  the  Leglslat  ure  of  the  State  of  Delaware,  the 
proceeds  to  be  used  for  the  erection  of  a  Public 
School  Building. 

This  loan  will  bear  Interest  at  the  rate  of  i  par 
cent  per  annnm.  payable  seml-annnally  In  gold,  on 
the  flrst  days  of  January  and  Jnlr,  at  the  First 
National  Bank  of  Milfurd,  Delaware,  and  is  for 
twenty  (20)  years,  redeemable  after  ten  years. 

There  Is  no  other  bonded  or  floating  debt  of  «ny 
kind. 

All  bids  shall  be  addressed  to  Geo.  W.  Pleasanton, 
President  Board  of  Education,  Public  Schools  pf 
Mllford,  Delaware,  and  marked  "Proposils  for 
Building  Loan." 

Any  furtber  Information  may  be  had  by  aptilytiiB 


to 


8.  JOHN  ABBOTT. 

Secretary  Committee  on  Property, 

Board  of  Bducation,  eta,  etc.. 

MILFORD.  DELAWARE. 


If  yon  wlsk  tolray  or  sell  Municipal 
or  other  8ecnrltle8.plea9e  writeorcall. 
8.  A.  KEAN,  182  La  Salle  St,  Chicago. 


CALL  FOR  REDEMPTION. 

Franklin  County,  Ky.,  Bonds. 

FBANKrORT.  KT.,  April  28.  1899. 

Notice  Is  hereby  given  to  all  concerned  tha' 
Franklin  County  will  avail  herself  of  the  option  In 
the  bonds  to  pay  off  the  Kentucky  Midland  Hallway 
bonds  Issued  to  the  Kentucky  Midland  Railway 
Company  as  of  date  of  July  1, 1889,  ten  years  expir- 
ing July  1. 1899.  On  said  date  all  outstanding  bonds 
of  said  Issue  are  called  for  redemption,  and  they  wil 
be  paid  in  full,  both  p-lnclpal  and  interest,  by  pre- 
sentation at  Bank  of  America.  New  York  City,  New 
York.  The  County  will  not  pay  interest  on  said 
bonds  after  July  1, 189». 

This  call  IS  made  by  order  of  the  Fiscal  Court  of 
^•ST"'"  ^'^'"^-  8t«teof  Kentucky,  this  AprU  28. 
***•  J.  D.  MOOBB,  Judge. 
Franklin  County  Fiscal  Court. 

Chronicle  Numbers^  Wanted. 

Issues  of  Jan.  21  and  88.  1899. 
Will  pay  IB  cents  a  copy  for  the  above. 

WILLIAM  B.  DANA  COMPANY'. 
7eH  Pine  Street. 


Jem  17,  UMl  I 


TB^   CHBANIWP. 


1X97 


Oidaer.  Miefe.— BoNd  Sale.— On  Jom  13, 18M,  Um  |5,000 
B<  l-lO-year  (serU))tIectrlc-Ii|iht  plant  bonds  w«r«  awarded  to 
the  Fir»t  National  Bank  of  Cjaincy  at  101.  Following  aie 
the  bids : 


rinc  MM.  Bank.  UalnOT 

W.y.  Ha^  a  %a*.  CljC<^ 


..•(.ia7 

, ^  _ ...  S.160 

U«aina.PTtara  CaTHm^....  MOl  I  !>■»  M.  VUwa.  CUewo t.<ne 

For  deacriptioa  of  boada  tee  Chbonicxs  Jane  10,  1899,  p. 
lliS. 

Baletgrk,  N.  C—Bond*  Voted.— At  the  election  held  Jane 
IS,  liw,  the  iasoance  of  1100,000  i%  ■treet-improTementbonda 
was  aattaoriaed  t  y  a  vote  of  1594  to  50. 

Balelfk  (N.  <  .)  School  Distrlet.— £ond«  Tofed.— School 
bOidB  to  the  amoant  of  $'jO,0  o  were  anthorized  by  a  rote  of 
UK  to  86,  at  the  deotlon  held  Jone  la,  1899. 

K«4  liUe  Ceaat;  (P.O.  Bed  Lake  Falls).  Mlaa.— .Bond 
OferMHi.— Propoeais  will  be  rcoetved  antil  8  f.  m.  Jane  36, 
18M,  by  Adam  Zeb,  Coonty  Auditor,  for  $20,000  4<  funding 
Sccaritits  are  in  deeomination  of  |1.000,  d^ted 
80,  18M.  latercat  will  be  payable  annaally  at  the 
oAee  of  the  Ooanty  Treaaoxer.  Priacipal  will  mature  Jane 
M^  1914.  The  total  indebtedncM  of  ibe  county  inciading 
tkla  laaoe.  Is  tSO.OOO.  The  equaliaed  vahiatioa  is  |1 ,8S«,'i81, 
and  the  real  value  |4,010,S48.  The  population  ia  •boat 
10,5-3. 

Ssrlaaw,  Mich.— Bond  $a{«.-On  Jane  13.  1889,  Adaaia  A 
Go.,  Boston,  were  awarded  the  following  bonds  :  f;o,0008){< 
1-10-year  stre«t  improvrmeat  bonds  and  ft.OOO  Sii%  1  10-year 
aawer  bonds  at  100-9U  and  the  |8,000  SJ(<  SO-vear  sewer  re 
foadiog  bonds  at  )08'42.  Other  bidden  were  Denisoa,  Prior 
*  Co  ,  Clereland;  Rudolph  Klrybolte  ft  O..  Cincinnati,  and 
•wa  local  hitestors.  For  fall  description  of  bonds  see  Cubon- 
ICLB  Jone  10.  1899.  p.  1140. 

St.  Bbo,  III.— Bonds  .daMorted.- The  Villac*  Ooaacil 
has  iMMaed  an  ordinaace  proridiog  for  the  iasoance  of  $8,000 
df  ■ueet-imBcoveaieat  bonds.  Heeorlties  will  be  In  deaoa- 
iaation  of  $M0;  latercat  will  be  payable  annually  at  St. 
Ktoo.  Priocipul  will  mature  |2,000  ia  10  years,  pi.OOO  in  IS 
years  and  |3  Oi  O  m  ■^d  yc»n. 

St.  Fraael*  U-Tre  DIslrIrt,  Ark.— Boa/fSa/r.- On  June  3, 
1699,  the  tr.'iO.OOOSl  U<-8')-yi>ar  bonds  were  sold  to  a  syndicate. 


said  to  be  of  New  York  capitalists,  at  100-50.  For  description 
of  bonda  see  Chronici£  May  6,  lb99,  p.  891. 

Salem,  OTo,—Bond  Election.— The  queetion  of  isstiing 
bonds  will  be  voted  upon  on  June  26,  1899. 

Schenectady,  N.  l.—  Bond  OiTeKiHr.- Proposals  will  be 
received  nntil  11  a.  u.  June  S7,  1899,  by  J.  H.  Bemardi,  City 
Treasurer,  for  $13,000  4%  registered  water-loan  bonds  and 
$15,000  4%  registered  sewer  bonds.  Secnritiee  will  be  in 
denomination  of  $1,000,  dated  July  1,  1899  ;  interest  will  be 
payable  January  1  and  July  1  at  the  City  Treasurer's  Office. 
TIm  water-loan  bonds  will  mature  July  1,  1919;  they  are 
iaaned  by  virtue  of  Chspter  330,  Laws  of  USS,  and  the  several 
acta  amendatory  thereof,  and  pursoant  to  a  resolution  of  the 
Coaunon  Couccil  adopted  May  28,  1899.  The  sewer  bonds 
wiU  mature  July  1, 19*23,  and  are  iaeued  by  virtue  of  Chapter 
483,  Laws  of  1883,  and  the  several  acts  amendatory  thereof, 
and  pnraoant  to  a  resolution  of  the  Common  Council  adopted 
May  23, 1899.  Purchasers  will  be  required  to  pay  10;(  of  the 
amount  of  bonds  purchased,  on  the  day  of  sale. 

.Shawnee  County  (P.  O.  Topeka),  Kan.— Sonds  Author- 
ited. — Tl>e  Board  of  County  Comiuissioners  on  Jane  8,  1899, 
voted  to  issue  $50,000  4%  lo- year  funding  Iwnds.  Securities 
will  be  in  deaooiinaiion  of  $li  0,  dated  July  1,  l(i99.  Interest 
will  be  payable  January  1  and  July  1  at  the  office  of  the 
County  Treasorer. 

Slilawasaee  Coanty  (P.  0.  Coraana),  Mich.— Bond  Sale.— 
Seth  E.  Beers,  County  Clerk,  writes  as  that  on  May  29, 
1890,  this  county  sold  $10,000  poor  house  bonda  as  follows  : 

tS,COR  to  I'atrlck  MaJllfer  ml  4f  uMl  Dutorinc  la  two  jtmn. 
i.OvO  to  M.  L.  Suwvt  •!  SM*  kod  mttBiini  In  on*  tmt 

Soaiervllle.  MaM.—Bidt.— Following  are  the  bids  received 
June  8,  1699.  lor  the  $110,000  4i  city  loan  bonds  awarded  (as 
stated  last  week)  to  Vermilye  &  Co.,  New  York  City,  at 
106.19. 

VmaUT*  a  Cn-R«r  Toik.. 
Jo—,  l4rt«rjir     - 


Mo4M|.  Il«rft&  a^.^oM 
BaSS  Bros,  a  Oa.  BeMoa.. . 
ai—  a  Ciiiasilai  ■■  hoslaa. 


Saatk  WashlagUa 


A  d  ami  a  Co..  Boat  OD lOi-tS 

E  II.  ItvliiDia  Sou,  Boaton  ..lae-OiS 

M.  W.  tianla  £  OnZBoatoo 106-M6 

a  U.U«y«Cu..  aoaloii Mt-M 

.  biabraot  a  Co-  b«atan 1C6-UT 

P.  0.  WaahiagtoaX  Pa.— Boad  Elee- 


purpoae  of  voting  on  the  question  of  issuing  $80,000  street- 
tmprovement  bonds. 


INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS 


■WE    OWN    AND    OFFER 

CITY  OF  NORFOLK,  VA., 

4  Par  Cant  Bonda. 


INavaBkrri.  itsn. 
■esa*  Maj  aa4  a«*a 


Daa  Morawkw  I.  !• 
ta>  Ut  IB  Mwm  Tart. 


ran  yaitlralari  and  lasal  Mpara  ua  awacatloa. 

J.  Harmanus  Fisher&Son, 

IHVKxT.HEvT  H     NKKat» 
la  a«aik  Klrr«l.  Ilaliliaorp,  na. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 
ArraaaaMB.iiT'  m-kdz  ob  guoTATiom 
agaaaaiaii  rmt.  Tua  ruRcoaaa.  aAi.a  oa 
fBCBAJNm  or  A  aora  Aat^inuTua. 
Liwra  oa  APPLtcATioa. 

N.  W.  HARRIS   &    CO., 

BARKBBa.  I 

•1  RABSAi;  a*.  <auJi  al  CWBsarM  BMa.) ' 


8tat«  af  MsMuwhasetU $• 

N.  T.  Caatral  A  H.  R.  EB t^s 

N.  T  C.  *  H.R.  KK..MIrh.lrB.raLS}^i 

r.  tt.A*i.  iMMtjrr..  Nrb.  Kxt 4a 

Chicago  Bock  Island  *  Parlfle....4i 

Baltlaiere  k  Ohie  1st  atre 4f 

WeMBadht  Ky 4a 

WeatKadStHy 4K* 

Perry,  Coffin  &  Burr, 

••  Mtaie  »tr«ei,  Boston. 
EDWD.  C.  JONES  A  CO., 

DKAUnW    I* 

^'unlcipsl,  Railrosd, 
Street  Railway  and  Qas 


U.  S.  FLOUR  MILLING  CO. 

1st  Htge.  SX  «old  Baads.  | 

OeBMBlaailaa.ai.aaa. 
fwad  Mmj  1.  ISSSi  Dm  Ma;  1, 1*«. 

aaDBBMABLa  Arraa  lo  tbabb  at  im 

Osaasa*  Maf  aod 
Annsiinii 


MASON.  LEWIS  &.  CO., 

BANKERS 

B08T0N. 


proaaa aa-i-i.><73 

.  43a.aaa 


«witmm. »4*-i.8»a 

FKICB.  IBS  AMD  IRTBBKMT. 


BONDS. 


C.  H.  WHITE  <&  CO.. 

BA^KEBt>. 

71  Broadway,  New  York. 

HIGH  GRADE 

State,  Maaielpal,  Ceaatj.  8choal 

BOIVDS. 

l^acal  lavaataMnt*  for  Saiam  Bnks  la  Mew  Tort 
aad  ail  Htm  BastaaS. 

Rndobh  Kleybolte  &  Oo.. 

B  A  N  K  B  K8. 

Ra.  1  RaaMia  ^iraat.  Raw  Yark. 

»4  mu4  Waiaat  NiraMa,  Claalaaail.  O. 

L.laT8    HAILBD    DPOR   APPLICATIOB. 

ADAMS  &  COMPANY 

■  ANKERS, 
DBAUnuiR 

INVESTMENT  BONDa 

Maakan  o(  Boatoa  SiMk  a>akaii«a.> 

Bpb  r  Caarreas  aad  81  SUte  HtreaU 
BOSTON. 


CHICAGO. 
Itl  LaMalleMi.  aB  Davaaahlra  81. 

MTNiriPAL 

KAII.KOAI)         BONDS. 

I  Cbalea  laaaaa. 

Street   Railway  aad  Gas  Compaalet. 

LIWT  OH  AFFLICATIOR. 

850,000 

Midland  Terminal  R'way  Co. 

(COIAJRAIKO 

lat  Mortgage  M  eold  Boa4a. 

DUB  DBOBMBKB  IMS- 

PanaaM  lainnad  by  Slnklnc  Kniul  proridoo. 

PBIOB    taa   AMD    IRTBBBBT. 

rail  partliiilani  a[Min  Applloatton. 

E.  H.  ROLLINS  &  SONS. 

IB  MII.IL  MTRBBT.  BOBTOM. 

DanTar,  Colofadn.  <<an  PraodMO,  CWlfornla 


MUNICIPAL     BONDS. 

Seearltles  Nettiag  nrom  8^  to  ttc 

ALWAYS  ON   EIAHD. 
I  for  ear  InraainiaDt  Ciranlar. 


DUKE  M.  FAR80N.  Bankar. 

ManMIBa)  Boaaa.  |Mt4  Dasrkara  Miraat 

OUICAOO. 


MUNICIPAL    BONDS. 
E.  O.  Stanwooo  a.  Co. 


121  Davonshira  Btraat. 
BOSTON. 


MUNICIPAL    BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  Natloaal  Bank  BalMlag,  Ckleanti 

Comapondaooa   iwUrttaS. 
M»f*r*Hee,  rUnt  lfaU»nal  Bank,  OMeaf*. 
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Spirit  Lake  (Uwa)  UdepeBdent  School  District— Bond 
Sale— On  Jm>e  S,  1890,  tbe  $4,500  4%  school- building  bonds 
and  tti«>  fZ.aoo  4%  refandiog  bonds,  were  awarded  to  Stod- 
dard, N;e  &  Ca,  Minneapolis,  at  100.78.  Secnrities  are  in 
denorniaation  of  $500,  dated  Jnne  IS,  1899.  Principal  will 
mature  Jane  IS,  1U09,  subject  to  call  aft«r  June  IS,  1904. 

SprUff  Cltj  (UUh)  School  District— Bond  Safe.— On 
June  6.  1U99,  the  $S,000  OH  10-year  school  bonds  vrbich  were 
Totod  on  April  10,  1809,  were  awarded  totbe  Moaot  Pleasant 
Commercial  ik  Savings  Bank,  Mount  Pleasant,  at  104.  Fol- 
ilowing  are  tbe  bids: 

Mt.  PiMMnt  Oom.ASaT.Bk HS.tOO-l  Dnkii  M.  Fareon.  Cblouo •it'.oco 

.W.  ■.IWI.gpoliaiM. 6,M0   J.  Jabnion.  Spring  Cliy  (opMaD>l).*Par 

I  N.  S.  NIeiwn.  ut.l'leis.  (optional). Par 

^OpUonalaftaraTorean.   *  And  blank  bonda. 

Stoneham,  Mats  —Bonti  Offering.— PropoaaU  will  he  re- 
ceired  until  9  a.  m.  June  80,  1899,  by  F.  E.  Nickerson,  Town 
Treasurer,  for  $12  800  4)r  school  notes.  One  note  i»  in  denomi- 
nation of  $S00  and  13  of  $1,000  each,  all  dated  July  1,  1899. 
Interest  will  b°  payable  January  1  and  July  1  at  the  National 
Bank  of  tbe  Republic,  Boston.  Principal  will  mature  |2,500 
yearly  on  July  1  from  1900  to  1905  inclusive. 

TarrytowB,  N.  Y.— Temporary  Ijoan.— Tbe  Village  Trus- 
tees bare  decided  to  borrow  from  the  Tarrytown  National 
Bank  fS.OOO,  in  anticipation  of  the  collection  of  taxes. 

Thornton  Township  (P  .0.  Harvey,  Cook  County,  111.) 
High  School  l)i»triol.— Bonds  to  be  Issued.— Vf.  H.  Miller, 
President  of  the  Board  of  Education,  writes  us  that  the  High 
School  District  will  issue  $50,000  4%  5-10  year  bonds.  The 
town,  he  states,  is  a  wealthy  one  immediately  adjoining  the 
city  of  Chicago  and  has  no  indebtedness. 

Toledo,  Oblo.—Bond  Safes.- The  Trustees  of  the  Sinking 
Fund  on  June  12. 1899,  purchased  $20,500  street-improvement 
bonds  and  $40,320  levee  bonds  according  to  local  papers. 

Bond  O/Tertnff, —Proposals  will  be  received  until  7  p.m. 
July  10,  11899,  by  Geo.  U  Roulet,  City  Auditor,  for  $55,642  88 
4i  street  improvement  bonds  as  follows : 

•*l-"!l-??  WoodTJIl*  street  bonds,  dstod  Mar  3. 1(>99. 
S,4tT.(n  FiHett  greet  bonds,  dated  April  It.  1809. 
S.IMI.T4  Brie  Street  bondn.  dateo  April  tl;  IS*-. 
MOOJO  Knower  Street  bondn.  dated  April  11. 1899. 
MMUhil  Faaaett  ^<t^eet  bonda.  dated  April  11, 18u9. 

Interest  will  be  pa\able  Eemi-ancnally  at  the  oflBce  of  the 
City  Treasurer.    Princip«l  will   tcatnre  one  bona  of  eacli 


seriea  every  six  months.  Securities  are  issued  under  tbe 
authority  of  Sections  2704,  2705,  2706  and  2707  Revised 
Statues  of  Ohio.  .A  certified  check,  "without  condition  as 
to  pajment,"  on  some  National  Bank  in  Toledo  equal  to  lOjt 
of  the  par  value  of  bonfis  bid  for  must  accompany  proposals. 

Bonos  Refused  and  Se-aitarded. — The  Northern  National 
Bank  of  Toledo,  which  was  awarded  on  May  24,  1899,  the 
$150,000  4%  park  improvement  bonds  has  refused  to  take  the 
same,  claiming  that  they  were  illegal.  Tbe  bonds  were  re- 
awarded  on  June  8,  1899.  by  the  Council  Committee  on  Ways 
and  Means  to  Spitzer  &Co.,  Toledo,  with  the  understanding 
(according  to  the  Toledo  •'  Blade  ")  that  they  would  be 
immediately  refunded  at  3}4%-  This  action  was  approved  by 
the  Board  of  Councilmen  at  the  meeting  held  June  12, 1899, 
a'  which  meeting  the  necessary  legislation  to  refund  these 
bonds  at  once  was  passed 

"Victoria  (Texas)  Independent  School  District.— Bonds 
Vottd. — On  June  6.  l'i)9,  this  district  authorized  by  a  vote  of 
about  6  to  1  the  issuance  of  $35,000  6%  school  boildina;  bonds. 
We  are  advised  that  the  sale  of  these  bonds  will  take  place 
some  time  within  the  next  two  weeks. 

Tigo  County,  Ind.— Bond  Safes.— The  sale  $37,500  4}4i 
County  and  $26,789  4}4_i  Riley  Township  bonds,  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  102  is  reported. 

Tincennes,  Ind.— Bids.— Following  are  the  bids  received 
June  1,  1899,  for  the  4$  refunding  bonds: 

Meyer  *  Klser.  Indl«n«p'll».n'',0«4  CO  I  W.  J.  Hayes  &  Sons.  Cleve... $16.(147  00 
Lamprecht  Bros.  Co..  Cleve..  17.008  20  Oenlson.  Prior  &  Co..  Cleye..  18.601  60 
Seasonjood  &  Mayer.  Cincln.  16.818  00  1  First  Nat.  Bank.  Colo  nibus...  16,505  00 
R.  Kleybolte*  10..  CIneln...  16.t-07  SO  i  A.  M.  Telton.  Vlncennes.  ...  16.600  00 

S.  A.Kean,  Cblcago 16,800  00   Indiana  Tr.  Co.  Indlsnap'lls.  16.436  2" 

Feder.  Holzman  aCo..Cln...  16,696  00  I  Dnke  M.  Farson.Cbicvgo....  IS.l'iSOQ 

As  Stated  last  week,  bonds  were  awarded  to  Meyer  &  Kiser , 
Indianapolis,  at  106  65. 

Wadsworth  (Washoe  County,  Ney.,)  School  District  No. 
11.— Bond  ,Safe.-On  June  10,  1899,  the  $15,000  6^  echool- 
bouse  bonds  were  awarded  to  the  Washoe  County  Bank, 
Reno,  at  107  166.    Following  are  the  bids  : 

Waetaoe  Co.  Bank.  Reno $16,076  00  I  C.  H.  C"ffln.  Cblrago $16,628  00 

F.  R  Fulton  A  Co..  Chicago..  16,927  00  I  J.  A.Plrtle.  Los  An«ele» ls,46«00 

Trowbridge.    MacDonald     &.  I  Center  A  Kettlestrlnga I6.2U60 

Nlver  Co.,  Chicago 16.720  00  I  W.  B.  Bell,  Spokane 15.19000 

PrincipsI  matures  $1,000  yearly.  For  further  description 
of  btiuds  -e«  Chronicle  May  20.  i899.  p.  99». 


INVESTMENTS. 

PUBLIC  SECURITIES 


M^SjO  E  LLANEOU^ 

TRANSMISSIOIV  ROPE. 


8U1TABI.K  FOR 


SAVINGS  BANK  AND  TRUST  | 

FUNDS.  I 

LISTS  HAILED  ON  APPLICATION.  || 


CORDAGE 


8         in 

I  A 

8  and"? 

h  A 


SPECIALTIES. 


Farson,  Leach   &    Ccti^q  ^j^erican  Man'f'g  Co. 


CHICAGO, 
ion  Dearbara  St. 


NEW  YORK. 
Si  Naaaaa  »t. 


Blodget,  Merritt  &  Co. 

BANKERS 

16  Con£:ress  Street,  Boston. 

18  Wall  SirMt,  New  Yark. 

8TATE,  CITT  ft  RAILROAD  BONUh 


65  WALL  STREET, 
NEW     YORK. 


Whann  &  Schlesinger, 

OKALKR8  IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

Flraj  Nattonal  Bank  Balldlnc, 

CHICAGO. 


THE 

Lamprecht  Bros.  Co. 

Centarr  BalUIng,  CLEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  REQUEST. 
Information  iWen  and  aootatlona  furnished  eon. 
rSI2S*»5"  «'"?»«»  "'  atocka  and  bonda  thai  have  a 
<.iayelaDd  market. 

trowbrid^e^ 

MacDonald 

&  NIVER  Oo. 
MUNICIPAL  BONDS, 

(It  Nftt.  Bank  Bid?.     •    -    CHICAUli 


0.  R.  COODE  &,  CO. 

..HIOH.CiRADE      WARRANTS 

Nettlac  from  4  to  Sjr. 

IB  WALL  STREET    NEW  YORK. 


F.  R.  FULTON  &  CO., 

Municipal   Bonos, 
171   la   salle   street, 
CHICAGO. 


MISCELLANEOUS 

1850.  1899 

The  United  States  Life 
Insurance  Co. 

IN  TBE  CITV  OF  NEW  YORK. 

All  Pollclea  now  leaued  by  thia  Company 
-ontain  tbe  tolloH'liiff  clautiet 

'^Aftnr  one  Tear  from  the  date  of  laaae,  tha 
itablllty  of  tlie  Company  under  thIa  pollc7 
«nall  not  be  disputed.** 

ftnrlng  1^98  the  Company  made  material 
Increase  In  Income,  assets  and  surplust  and 
can  thus  claim  a  substantial  gain  In  the 
most  important  elements  ol  safety  and  proc- 
rens. 

All  Death  Claims  paid  WITHOUT  Dig. 
COUNT  as  soon  as  satisfactory  proofs  hava 
been  received. 

Active  and  Siiccetsful  Agenti,  vriiKing  to  repr»- 

tetU  thia  Company,  may  communicate    vnih 

BIOBARDE.  000HSAN,3dViee-PreHdent, 

at  tKtHome  Office,  att  Broadieay,  tfevi  Tork. 

orncmta: 

QEORCiE  H.  BUBFORD President 

OEa  G.  WILLIAMS Vloe-Prettdent 

C.  P.  FRALBIUU 2<J  vioe-Prealdent 

RICHARD  B.  COCHRAN 8d  Vice-President 

A.  WHEELWRIGHT Secretary 

J.  L.  KHNWAY  Assistant  secretary 

WILLIAM  T.  8TANDBN Actuary 

ARTHUR  C.PERRY OastUer 

JOHNP.MUNN Medlch;  Director 

trsAStm  ooimiTTiB : 

QKO.  O.  WILLIAMS Fres.  Cliem.  Nat.  Bank 

JOHN  J.  TUCKER BllUda 

K.  H.  PERKINS,  JB..  .Prei.  Imp.  &  Traders'  Nat.  B  k. 
JAMBS  R.PLUk .V. Leathw 


WM.  FRANKLIN   HALL 

Accountant, 

'xchanire  Building,       HoaTov  mass 

53  State  Street,  BOSTON,  MASS. 

Bwki  audited,    ExamiiiatloBS  and  inTMtig»> 

tioiu  conducted  with  the  ntmost  ear* 

and  effieieney. 


SECURE    BANK   VAULTS. 


WE    DEAL    IN 

SOUTHERN  AND   WESTERN 

SECURITIES. 

ROSENBEBOER  &   LIVERMORE, 

(Specialists  In  Texas  Inveslmenta). 
FORTY   WALL  STREET,  NBW   YORK. 


CENUINE 
WELDED  CHROME  STEEL  AND IRON 

Round  and  Flot   Bars  anil  .Vpiv  Plates  and  Angles 

F(lK  SAFKS,  VAULTS.  *c. 

Cannt  t  be  Sawed.  Cut,  or  drilled,  and  positively 

Burnlar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.,  Keap  and  Hooper  Sts., 

doleMan'rerslntheC.S.     BROOKLYN,  N.  Y. 
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Wake  Coaaty,  N.  C— Bond  Saie.~On  Jane  15,  1899,  the 
18,000  8f  3P-year  bridfr*'  bonds  were  awarded  to  QriBes  & 
Vmb,  Baleigb,  at  123i;6. 

WaaklBgtoa(Boro.)  Pa.— Bond  Oir«TtfH;.— Proposals  will 
be  r«c«lT«d  untU  7:30  p  m.  June  19.  1899,  by  C.  V.  Harding, 
S«cntai7  Town  Conncil,  for  $75,000  3  tt  bonds.  Securities 
are  dated  Jaly  1,  1890.  and  mttnre  serially  from  October  1, 
19t3,  to  October  1,  1917.  A  certified  check  on  a  NaUonal 
Bank,  payable  to  the  Borough  Treasurer  for  2%  of  theamoant 
bid.  must  accompany  proposals. 

Waskinftoa.  Wilkes  Coaaty,  6a.— Bond  Sale.— On  Jane 
13,  1899,  the  fiiO.OOO  S*  1-80  year  (serial)  gold  wator-works, 
electric  light  and  sewer  bonds  were  awarded  to  F.  M.  Stafford 
&  Co.,  Chattanooga.  Tenn..  at  106-393.  For  description  of 
bonds  see  Ciironiclc  May  37,  1899,  p.  1044. 

Wayne  County.  Ohio.— Bond  Sa/«.— On  Jane  10,  1899,  the 
$15.0(K)  4<  jail-improvement  bonds  were  awarded  to  Radolph 
Kleybolte  *  Co.,  Cincinnati,  at  101-80.  Following  are  tne 
bids : 

B. 
tt.A. 


kinbeitoaOOL.  Cla(te...tU.tT««0|nalMn.Pi1oraOi>.CI«T*  .  U4S87B 
A- ■•■a. CbleMO. II^IMWl  W.J.B*TMa8oD«.CI«Te....  U.0OT0a 

Principal  matnrea  M.OOO  yearly  on  June  1,  from  1900  to 
1904.  inclusiTe.  For  furtber  deacrii>tion  of  bonds  see  (^rsoir- 
ICLE  June  3,  1899,  p.  1094. 

WaiaesTllle,  >.  C— Bond  QfoKiv.  — Proposals  will  be  re- 
eeired  nntil  June  80.  18W.  by  the  Board  of  Aldermen  for 
•10,000  H  gnKled  school  bonds  and  in.OlO  Sf  electric  light 
booda  bearing  date  of  Jnly  1.  1899.  The  school  hoods  will 
be  ia  denomination  of  $1,(00,  aad  are  issued  pursaant  to 
Chcpter  485,  Pablic  Laws  of  North  Carolina.  Session  1899, 
sections  U  to  14,  inclosive.  The  electric-light  bonds  will  be 
in  denomination  of  |S00,  and  are  laaaed  parsasnt  to  sections 
18  to  18,  inclnalTe,  of  the  same  law.  Both  of  these  if  sues 
were  roted  May  1,  1899.  Interest  on  both  will  be  payable 
r  January  1  and  July  1  at  the  Bank  of  Waynesrille,  and  the 
principal  will  mature  July  1,  1929.  The  official  adrertise- 
meiit  states  there  has  nerer  bssa  any  lidgation  conoemisg 
the  bonds  issued  by  this  town.  Bonded  indebtedness,  |4.S<iO; 
aascasad  ralnation.  ^48,000.  Popolation  about  1,200.  J.  D. 
Boons  is  the  Town  Clerk. 

Weat  Bay  City.  Hieh.— Boad  Ba/e.— On  Jane  6,  1899.  this 
city  sold   to  E.  H.  Osy  *  Co..  Boston.  |14U.0'<)  4<  3»-y»ar 


water  works  bonds  at  104  2''5.    Bonds  are  dated  July  1, 1899. 
and  the  interest  will  be  payable  semi-annually. 

Westbrook,  Maine.— Bond  Saie-On  June  10,  1899,  the 
tlS.OOt)  4!<  bonds  were  awarded  to  Farson,  Leach  &  Co.,  New 
York,  at  107-221.    Following  are  bids  : 

Kanon.  Laaeta  k  Co..  Chlc....»l>i,og3  20  I  Awan  t  Barrett,  Portland  ...tlfl.OTS  SO 

K.  H.  Oajr  a  Co-  Boston. 1S,0"«  10 1  Blodgei,  Merrlii  Jc  Co..  Boat.  16.070  40 

Woodtmrr  a  Monlton.  Port-  i  W.J.  Hares  ft  Snnii  Clere...  le.OSSbO 

land l«.0813a    E.U.  RoIIIds  a  Sons,  Boaton.  10.0S8S7 

Joae.  Parkir  a  Co..  Boston. .  1S.060  30  I 

Secutities  mature  June  20,  1911  For  further  description 
of  bonds  see  Chsokicle  June  3,  1899,  p.  1094 

West  CoBShohockea,  Pa. — Bond  Sale.— On  June  7,1699, 
the  $8,000  i%  street- improvement  bonds  were  awarded  as 
follows : 

Wb.  Sunmara.  Cooahotaoekea.  tl.W)0  at  ICS. 
F.  D.  Jaeoboa.  Waat  Conababo<Aan.  {-OO  at  102. 
John  Wafar.  Wast  ConsbohoekaB.  1000  at  10(. 
Qto.  W.  DaTta.  Waat  Conaliohoakan.  SMO  at  10«. 

We  are  advised  that  about  a  dozen  other  bids  were  re- 
ceived ranging  from  It  to  P^'jf  premium.  Principal  will 
mature  in  twenty  vears,  subject  to  call  after  five  years. 

Wllllamsport,  *d.— Bond  Sale —On  June  8,  1899,  $6,500 
M  1-7  year  electric-light  bonds  vere  sold  at  public  auction 
as  follows  : 


SMO  l-rear  bond. 
1001  rsar  bond. 
6<  0  t-jaar  boad 
Aoo  ^yvar  bond . 
600  N-raar  bond. 


.wosts 

.  SOSM 

sosoa 

SOKM 
.  610  00 


laoo  S-rawr  bond .  .tSIO  00 1 
tOO^-jsarboBi..  61160 
600 4-raar bond..  6ISO0I 
600 6-rear bond..  SISOOI 


1600  6-Taar  bond.  .tSU  00 
eoos-jreai'bon't..  6iase 
600 S year  bond..  616 tt 
600  7- rear  bond..  6(100 


Wareaster.  Mass.- Bond  Sale.— The  "Boston  News  Bu- 
reau" reports  the  sale  of  $60.0n0  9Ui  bonds,  to  Winslow  & 
Allen,  at  lOS '875. 

TellowBtone  Toaaty  School  DUtrlet  No.  3,  Montana.— 
Bond  Sale.— On  June  8,  1899,  the  $8,000  tH  bonds  which  were 
voted  on  April  1,  1899,  were  sold  to  the  Union  Bank  &  Trust 
Co.,  Helena,  at  108.95.    Following  are  the  bids: 

CnlonBanltaTr.Co..Balena....t8.»<0|  H.  B.  Palmar*  Co.,  Helena •SH.IOS 

Nalno  Storr,  Boaaman      -  8,T60    W.  a.  Ball.  Spokane 8,int 

T.  rOMIlM.8<alaTr„Halana..  StSSS  Ichartea  H.  CoSo.  Chlcaico 8,0M 

•  AnS  Mask  bonda. 

Seenrities  are  in  denomination  of  $500,  dated  July  1,  1899; 
interest  will  be  payable  semiannually.  Principal  will 
m»»nr««  Jnly  1.  1914,  subject  to  call  after  July  1,  1909. 


MISCELLANEOUS. 

The  Audit  Company 

OF  NEW  YORK. 
B^Bitakle   Baildiac.    1*9    Braadway. 


Avaowr  BWLMOfr.     wnxUM  a.  mahu. 
THOMAS  u  oBom.     wtwrnmn  uTTi.a 

CoaaalUaff  SMtaawa. 
WM.  BAaCLAT  PABSORS  F.B.  PaAKiMiN. 

Foan,  BAOOR  a  datib 


BDWABD  T.  PmtNK. 
DtMJMTTOaS: 

A.  J.  ca^wtt. 

rradatlaP.OIaall.  Macaallaa  Bwttor. 

''«■*  StlttBaa.  Otaflaa  B.  mat. 

^I^OBaa  A.  Baab.  Oawsa  Cbavall. 

Jon>>  f  ■  Aaattai*.  a.B.M.HarT«T. 

nnWiO-  Haraa.  Jofea  I.  WaMtbarr. 

Oaona  W.  Teaas. 

AonsoBT  comi'i-'CB  iir  •TOfsaiou'BBfi. 
W.  BmilOMMiis  T-JaSbnaaOaaMAnkir.. 

^■■va-OattMB  Ckadaaa  VakAOd. 

•A.P..tiWiil  (taata*.  ■.  Uaaai. 

Baarr  W.  Pnor.  baaa  M.  Oal^aiaii 

t<ta  WH— II.  B.  B.  Ctofaaia. 

""«"■■••  ■■<  SaaaaW  anaSBlua  of  <<orp<ifBtloM, 
■niailaaBhlia,  aaS  BanvMMla.  •■«  atawlaaa  tmt 
rasOftB  aaaa  Ika  ahntaal  aaaSMloa  of  raOraad,  ■••• 
afkatantaa  aM  oikOT  pravartiaa. 

luaamaaaaa«ar*«laalata*aa«ors,  Saaadal  b>- 
ailfMaBa.  banaaaia  tt  laaay.  dliaaloea  a«  wriaw 
ttaa^  ■ia»iaaul«.  Si  ma.  and  nm  i  iiawrt  "f  »t»»a»tlaa. 

H.    MOUNTAGUE    VICKER8, 
7   Wall   Street,      •      New    York. 

I»rKHTMK!<IT     BBOKER. 

mioBxar  vbadx  railroad 
B  O  W  O  B  . 

Hatch  &   Footc, 

■AIIKBBB, 

M*.  «  NASSAU  STREET,  NEW  TOBK. 

nrVESTJllKNT    SECURITaS.         I 


MISCELLANEOUS. 


TUB 

United  States   Qovemment 

uses  the  Whiting  Papers.  Bo  do  the 
faiading  Railroads,  Banks,  laaoranoe 
Companiss  and  Mercantile  Houses  every- 
where. If  you  are  not  ostns  Whiting* 
lAntm,  Isdgtru  in  your  office  write  us  fof 
samples.  For  aooount  books  they  are 
onequaled.  They  are  made  in  tintt 
eapeoially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY, 

HoLYOKK.  Mass.. 

am    UW    DuAHB    St.,    New    Tobx 


Gommercial  National  Bank, 

CHICAGO. 

Oavltal, ai.aOO.OOO.    Hn r^lua. •! ,000,000. 

Opno>Bl.-J{aMa  U.  Bokala.  Prealdeot;  John  C 
MeKaonTriaa-Praaidaiiti  D.  Vernon. Id  Vloo-Praat- 
"  TJTalbart.  Caablar. 
-Ptankltn   MaoTaaab.  Ifonnaa  Wll- 
Spaldtnc.  Wm.  J.  ChaliDani.  N.  K.  Falr- 
T.  Uneotn.  Jamaa  B.  Wkeli. 


dent  i  Joaai 

nmc 
llama.  1 
buak.  Robert 
MeKaoD. 


,  John  d 


FIRST    NATIONAL    BANK 

OF    MIL^WAUKEE. 


OAPITAU 
aOKPLDB, 


si.ooo.ooa 

MSO.OO* 


Fred.  H.  Smith, 


no.  t  smoAB  arrBBBT.  nbw^  vobk. 
STOCKS  AND  BONDS. 

MAMaiir    AOOOV!TT8    BOLIOITMD. 

anmaMn  aixowbo  om  bai^axcbb. 

lUrtat  LaMar  oa    Applleaihrn.    Oorraavondaaaa 

iBTttad.    BatabUabad  laSL 

All  aiasMa  of  CnUatad   SaeaiWas    and  Tiaeuoa 

Mooka  Boacbtand  Sold. 


MoMluoa. 


Haaar  B.  Wuaoa 


I  ffanaaWi  a  Oanaral  Banking  and  Poralcn  BzehaoM 
Bnahiaaa.    Oollaetlona  rsoalTs  BpacUTAttanUon. 

orricBBSi 

r.  a.  BieiLOW,  Prea'U       P.  J.  KIPP.  Caahlar. 
Wh.  BieHLow,  V.-Prast.  f.  B.  Camp,  Aaat  Caahlaf. 
P.  B.  KBiraoia.  id  Aaa't  Caahlar. 

San  Francisco. 
The  First  National  Bank 

OF  SAK  FRA\CI»»CO,  CAL.. 

UNITKI)  ^TATK'i  DBPOSITABT. 
Atpllal.  SI. 300.000   I   Marplna,  ai.OOCOaa 

J.O.  Mpapar.  Praaldent.    J*«.  K.  lysch,  Ca»hler 
AMBi  iloPVTTT.  V-Prea.   J.  K.  Muprirr.  Aat.  Caah. 
Oanaral  Banklos  Bnalnesa.    Aoeour  u  .Holtcited. 
Commerela]  and  TrareleraCredlta  loaued,  availabla 
In  all  nana  of  the  world. 

Canal  Bank, 

IfBW    OBLBANB,     LA. 

(Saaeaaaor  of  If.  O.  Canal  a  BankliK  OoJ 

OAPITAU  ai.ooo.ooo. 

J.  a  M0BBI8.  Praaldant.  KDWARD  TOBY,  Tloa 
Praa.  BIWAR  NOTT.  Caihlar. 
Corraapondanta— National  Cltr  Bank,  Natlona. 
dank  of^Commerea.  New  York;  Boaunen'a  Bank  St, 
'■noli:  N.  W.  NaUonal  Bank.  Chleaao:  Marobaata' 
Nalli^nal  Baak.  anetAn. 


EDWIN  R.  LANCASTER, 

INVESTMENT  SECURITIES, 
Saaibera    Hsearttiea   ■    Hyaaialir. 
IS    WAL,i.   WKBBV.  BBW  YORK. 


Emerson  McMillin   &  Go, 

4*  WALL.  BTBBBT.  BBW  YOBK. 

DBALBRS  llf 

WAB     WOKKB.     8TRKKT     KAII.WAY8 

AMD  JRYBHTHENT  HBCVRITIBB. 

J.G.ZACHRY,BOND8 

M  WALL  HTRBBT.  KMVT  YOKK. 

InvestmentSecurities 

LOANt. 


Adrian  H.  Muller  &  Son, 

AVCTIONBERS. 

Regular  Weekly  Sales 

OF 

STOCKS   and  BONDS 

ETERT  WEDNESDAY. 

W.  r.  BKDUOND.  LOUIS  MBStBR 

OBee.  Ha.  -M  Plaa  ScraaC.  M.  V. 
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SBxttst  &/amvMMUs» 


Union   Trust   Company 

OF  NEW  YORK. 

80  BroAdway,  New  York. 


lUMfLVa, 


$1,000,000 
$5,700,000 


iklTTBOBIUa)  TO  ACT  AS 

Exteutor,   Adminlttrator,   Guardiani 
R«c«iv«r  or  Trustee 

AXD    IS 

A  LMOIL   DXPOSlTASr   FOX  UOSMY. 
ACTS    A8    TRD8TBB    OK    UORTGAGKS    OK 
CORPORATIONS  and  uoapte  tbe  tnuifer  amncT 
VU  rwlatfT  Of  stocks. 

AJX0W8  IHTaRKST  ON  DBTOSITS.  which  rosj 
k*  mads  at  aay  tina,  and  wttbdnwo  on  Bve  days' 
BoUe*.  wttli  Interest  for  the  whole  time  ther  remain 
with  the  company. 

For  the  conrenlenee  of  deposltOTs  this  company 
alsoopennrUHKKNT  ACOOD.NTS.  subject.  In  ao- 
•ordanca  wlUi  Its  rules,  to  check  nt  sight,  and  allows 
Interest  upon  (he  resultlog  dalir  balaaces.  Such 
ebseks  pass  throiuh  the  Clearing  House. 
Attend  spedallytothe 

UAKA  eEJiSSI  or  BMA  L  E8TATS 
and  to  the  coUectlon  and  remittance  of  rents. 
It  makes  ample  provision  in  its 
BTTReiXR  AND  FIRS  PROOF  TA  ULTS 
for  the  s  fe-keeplnx  of  securities  placed  in  its  cus- 
tody on  wt^lch  it  collects  and  remits  Income. 
BDWARU  KINO.  President. 
CORNKT.IUS  D.  WOOD.      .  Vice-Presidents. 
JAMKH  11.  dCll.VlK,  t 

AUGUSTUS  W.  KKLLKY,  / 
J.  V.  B.  TIIAYEK.  Secreury. 

B.  R.  MBKRlTT.AsslsUnt  Secretary. 

C.  C.  BAWLINOS,  Trust  Officer. 


New   York    Security  & 
Trust  Company, 

4«  WALL  STBBET,  NEW  YORK. 

OB»ltal  Md  8«r»laa      •       •       S3,8M0,000 

CHARLBS  B.  FAIBCHILD,  President. 
WM.  L.  STRONQ.  1st  VIce-Pres. 

ABRAM  M.  HTATT.  Zd  Tlce-Pres. 
OSBORN  W.  BRIGHT.  Secretary. 
Zn.AB  TAN  LOAN,  Asst.  Secretary. 

Authorised  to  act  as  executor,  trustee,  administra- 
tor, mardlan,  a«ent  and  recelyer. 

BaoalTes  deposits  subject  to  sight  drafts,  allowing 
Interest.  A  leKal  depository  for  oonrt  and  traal 
funds, 

A  deslinated  depository  for  the  reserve  of  State 
banks.    Aeeounts  of  backs  and  bankers  solicited. 

TBDSTBE8. 
C.  8.  Falrchlld.      M.  C.  O.  Borden, 
W.  H.  Applaton.  B.  Aymar  Sands. 
Wm.  L.  Strong,     Jamas  J.  Hill, 

■■  B.N.Oibbs, 

F.  R.  Condert, 
James  Bttllman, 
F.  W.  Steams, 


W.  F.  Buckley. 
B.  O.  Nelson, 
Bdward  Chi, 
B.  D.  Randolph, 


James  A.  Blair, 
J.G,MeCnllou,lh, 
H.  Hoagland, 
J.  W.  Sterling, 
H.Walter  Webb, 
John  A  McCall, 
AldaeeF.Walker 


Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE,  R.  I. 

0«|>lMl...$l,U0U,000|8arplaa...  .S90U.000 

D1BKCTOR3, 
BOTsl  C.  Taft,  John  W.  Danlelson, 

Bobert.  H.  1.  Goddard,        Herbert  J.  Wells, 
fleo.  W.  RJMatteson.  John  C.  Pegram, 

William  D.  BIy.  Liman  B.  Goff. 

Bobert  I.  Gaaunell,  George  Gordon  King, 

WUIlam  BInney,  Rowland  G.  Uasard, 

William  B.  Weeden,  Lnclan  Sharpo, 

Bdward  D.  Pcarce,  Nelson  W.  Aldrlch, 

Bobert  Kalght,  Samuel  B.  Dorranoe, 

Howard  O.  Htnrges, 
HBRBBBT  J.  WBLL-i.  President. 
^•I'KiL  ."Vi '^OURA.NCK.  Vice-President. 
BOWABDg.  CLAKK,  Secretary. 

WILLIAM  A.  CAmWbLL,  jitUt  Sec'T. 

The   Union    Trust   Co. 

TU-717-71B  cbbstmdt  Stbist. 
PHILADELPHIA,    PA. 

Incorporated  1888. 

ObvIibI.     SaOCOOO    I    I4urp|g.,     S-.iSO.OOO 

UadlTldpd  Prodts.    SIOI.OOKSM. 

^'VaX?'*'  Sii"'5''"'  ?  ™"' »'"'  S*'«  UepuBlt  Business. 
AMI  as  Transfer  Agent,  Registrar  nnd  TrustoM 
-^^     under  enrporatlon  moHgases.         ^^ 
OOUMUand  Remits  Income  at  Reaaonable Bates. 

'JIM^n'SrICA,    THy,'s:i^.'?.\°^oN 

-  *  TUg-Preeldent,  obOBOB  A.  KI.KTCHBr" 
•MBt"T*^W'      „     Trust  Officer. 


United  States  Trust  Coi 

4$    AJTD    47    irA£X   BTRXXX. 

CAPITAL  AND   8DKPLDS. 

$12,000,000 

This  Company  Is  a  legal  depository  for  moneys 
paid  Into  Court,  and  Is  sutbortied  to  act  as  Guardian, 
Trustee  or  Executor. 
INTEREST    ALLOWED    ON    DEPOSITS, 

which  may  be  made  at  any  time  and  withdrawn  after 
llTe  days'  notice,  and  will  be  entitled  to  Interest  at 
such  ratesas  may  be  agreed  upon.  -„....„ 

Executors,  Administrators,  or  Trustees  of  Estates, 
Religions  and  Benevolent  Institutions,  and  Individ- 
uals, will  find  this  Company  a  conrenlent  depository 
for  money. 
JOHN  A.  8TKWART.  Prnident. 

D.  WII.l.lS  J AMF.S.Vict-Preaidmt. 

JAMK9  8.  CLAKK,  Second  VieePreliimt. 
HENRY  L.  TIIOR.VELI^,  SecT«torv, 

LOUIS  Q.   HAMPTON,    Assist.   SM'V. 
TRUSTEES: 
Samuel  Sloan,      Charles  8.  Smith.  W.  Wald.  Astor, 
D.  Willis  James,  Wm.  Rocliefeller.  .lames  gtillman, 
John  A.Stewart,  Alexander  K.Orr,  John  Claflin, 
J.  H.  KhoRdes.     Wm.H.Macy.Jr..  John  J.Phelps, 
Anson  P.  Stokes,  Wm.  D.  Sloane,     Daniel  Lord, 
John  C.Brown,     G.H.Schwab,        John  S.Kennedy, 
Bdward  Cooper,   Frank  Lyman,        D.  O.  Mills, 
W,  B.  Cutting,      George  P.  Vletor,  LewlsC.Ledyard. 


CONTINENTAL 
TRUST      COMPANY 

OF    THE   CITY    OF    NEW     YORK, 

30  BROAD  STREET. 

CAPITAL »300,000 

SURPLUS 400.000 

OTTO  T.  BANNAHD President. 

WILLIAM  ALKXANDBB  SMITH.. 1st  Vice-Pres't 

GORDON  MACDONALD «d  Vlce-Pres't. 

WILLARD  V.  KING Secretary. 

HENRY  K.  DABOLL Treasurer. 

Designated    by    the  Sapreme   Court   as   a 

Depositary  for  Court  IMoneya. 
Interest  allowed  en  Deposits. 

Executes  all  Traata. 
TRUSTEES  : 
William  Jav,  Frederic  B.  Jennings, 

Alfred  M.  Hojt,  Gordon  Macdonald, 

Rudolf  B.  F.  Flinsch,  Gordon  Norrle, 

Robert  S.  Uolt,  A.  Lanlear  Norrle, 

Oliver  Harriman,  Jr.,  William  F.  Cochran, 

Wm.  Alexander  Smith,       Walter  Jennings, 
Robert  Olyphant,  William  A.  Haiard, 

W.  Seward  Webb,  Henry  8.  Kerr, 

Otto  T.  Bannard,  Myles  Tlemey, 

Robert  W.  DeForest,         Oswald  Sanderson, 
Joseph  Walker,  Jr. 


THE  STATE  TRUST 
COMPANY, 

100  BROADW^AY. 

Capital  and  Sorplnn,       •      $1,800,000 

Acts  as  Trustee,  Registrar.  Tranafer  and 
Fiscal  Agent  of  Corporations,  and  as  Exec* 
nter,  AdiiilnUtrator,  Trustee.  Guardian 
and  Camulttee  of  Estate*.  Legal  Deposi- 
tory for  Court  and  Trust  Funds.  Tukesfull 
eharge  at  Real  and  Personal  Estates.  In- 
terest allowed  on  deposits. 

WALTER  S.  JOHNSTON.  President. 
^ik'A^^.  to^l^""-  \  Vlc^Presldents. 
H.  M.  FRANCIS.  Secretary  and  Treasurer. 
H.  B.  BERRY,  Trust  Officer. 


TRUSTEES. 


_.-.RBCTOB8; 

teptttsa.. 

Chas.  A.  Laaen, 
John  P  JlcOraU, 
Osear  R.  Meyers. 


W.rrad  Monroe, 
Th.ts.  R.  PatUn, 
Bdw.UForklnfc 
Wm.  O.  Btoerer 


Henry  H.  Cook, 
Edward  H.  Clark, 
Joel  B.  Rrbardt, 
Joseph  N.  Uallock, 
Walttr  8.  Johnston, 
Andrew  Mills, 
Edwin  A.  McAlpin, 
Thomas  A.  Mclntyre, 
Anson  G.  McCook, 
WUIlam  A.  Nash, 


Geo.  Foster  Peabody, 
Forrest  H.  Parker, 
Willis  S.  Paine, 
Thomas  F.  Ryan, 
Ellhu  Root. 
R.  A.  C.  Smith, 
H.  H.  Vr.  eland, 
William  C.  Whitney, 
William  A.  Wheelock. 
P.  A.  U.  Wldener. 


Mississippi  Valley  Trust 
Company, 

N.  W.  cor.  4tta  Sc  Pine  8tg..  8t.  Lonls,  Mo. 

Cavllal  and  Surylaa 84.000,0(10 

UNDER  STATE  SUPBRTISION 

•tlOO.OOO   deposited   with   State  ofllcer  t* 

protect  trnet  llablllllea. 

A  GENERAL  TRUST  COMPANY  BnaiBBBb. 

Allows  interest  on  Deposits. 

Authorised  to  act  asBxe<  ntor.  Guardian.  R«ee  T«r. 
TrnsUe,Ao.   Manages  Est  ttes.    ColleoU  Rent*. 

Becomes  Buretj  on  all  kinds  of  Court  Bonds. 

Has  Safety  Deposit  Vaults;  a  Savings  Departmet 

INTHaTMBNT  SECURITIES  A  SPECIAI/PT 
DIRECTORS 
Cbarla*  Clark,      B.F.  Williams,     Jamas  CampbeU, 
^•••H.  Turner,  H.  L  Drummond,  August  Oehnei 
y^tJF-  '♦olker,    S.  B.  Hoffman,      JnlTus  8.  Walsh. 
T.  0'Bellly,M.D.,  D.  W.  Caruth,       WilllaBU'n  Baoot 
?*°'-%*^*°°*"'-  D.  B.  Francis,       Brecktnr'geJonsi 
wSF-  \^7i'^     Wm.D,Orthweln,  Henry  Hltohooek 
JOmer  B,  Adams,  Geo.  H.  Goddard.  BolUt  Wells. 

OrriCBBS. 
JULIUI  8.  Walsh,  President. 

BBaoKotBiDoi  JoHig,  lit  y.-p.  and  Connsai 
BAMCTL  B^JLomiAii,  Second  yto^Prea. 
DM  LAOT  CBAJCDUia,  Secretary. 
JAMu  B.  BBOOK,  Asst.  Secretary. 
FKkDiBioK  TiaBLOta.  Trust  Officer 


AMERICAN  LOAN 

—AMD- 

TRUST     COMPANY, 

BOSTON   MASS. 


CAPITAL, 
SrSPLUS,    - 


$1,000,000 
600,000 


A  ^ea&\  Depository  of  moneys  paid  Into  Court  and 
for  Administrators,  Executors,  Guardians  and 
Trustees. 

INTEREST  ALLOWED  ON  DEPOSITS. 

Trustees  under  Mortgages,  Transfer  Agents  and 
Registrars  of  Stock. 

BOARD  OF  DIRBCTOR8  : 
Chas.  rranoiB  Aoams,  lid,  David  P.  Kimball. 
Obkes  A.  Anies.  Samuel  Little, 

Edwin  F.Atkins,  8.  E.  Peabody. 

Isaac  T.  Burr,  Francis  Peabody 

Samuel  Carr,  Albert  A.  Pope. 

F.  Gordon  Dexter.  N.  W.  Rice. 

R.  E.  Robblns, 
S.  K.  PEABODY.  President. 

N.  W.JORDAN.  Vice-President  and  Actuary.; 
K.  A.  COFFIN,  Treasurer. 
C.  H.  BOWBN.  Secretary. 

G.W.  AUBYANSEN.  Asst.  Secretary 


OLD  COLONY 
TRUST     COMPANY, 

BOSTON,  MASS. 

CAPITAL.         •         -         -        $1,000,000 

SCJRPLOS,        ...  1,S00,00 

Transacts  a  Reneral  Banking  Buslnesa. 

ALLOWS  INTCRE8T  ON  DAILT   liALANCIS    StTBJBOl 

TO    CHKCK, 

TKU8TII  UNDIB  MORTOAOBS,  TRANSrlB    AOBrt 

BEOIBTBAR. 

BOARD  OF  DIRECTORS  : 

T.  Jefferson  Coolidge,  Jr.,  Pre»*l«nt. 


Oliver  Ames. 
C.  W.  Amory, 
Samuel  Carr, 
B.  P.  Cheney, 

T.  Jefferson  CooUdge 
Chas.  E.  Cottlng, 
Geo.  F.  Fabyan. 
Geo.  P.  Gardner, 
Henry  S.  Howe, 


Walter  Hunnewell' 
W.  Powell  .Mason ' 
Geo.  V  L.  Meyer, 
Laurence  Mlnot, 
Richard  Oluer, 
Henry  R.  Reed 
Nathaniel  Tbayer, 
Stephen  M.  Weld, 
Henry  C.  Weston. 


T   JHFITBHSON  COOUDGI,  JR.,  PTeSidmt. 

C.     TnoKIRMAN,  Vice^Pra't  and  Treat. 
610  P.  Gabdnib  Gordon  ABBon, 

Francis  R.  Hart,  Fice-Pre»<d«i» 
B.  A.  PHippgN,  Sarttarv  and  Aai'l  Trtos. 
Joseph  Q.  Stbabns,  .^ss't  Secretam. 
B.  Elhek  Fote,  A»'t  Secretarv. 

Maryland  Trust  Co., 

CORNER    SOUTH    AND    GERMAN    ST8 

BALTIMORE. 

CAPITAL.  SI, 300.000. 
SURPLUS,  81,300.000. 

A  LBOAL  DEPOSITORY  FOR  COURT  AND 
TRUST  FUNDS. 
Acts  as  Financial  Agent  for  States,  Cities,  Towns. 
Railroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved  se- 
curity. Allows  interest  on  special  deposits.  Acts  as 
Trustee  under  Mortgages,  AssUnments  and  Deeds 
of  Trust,  as  Agent  for  the  Transfer  or  Registration 
of  Stocks  and  Bonds,  and  for  the  payment  of  coupons. 
Interest  and  dividends. 

J.  WlLLCOX  BROWN.  President. 
LLOYD  L.  JACKSON.  First  Vice-President.  .  I 
HKNRY  J.  BOWDOIN,  Second  Viie-Presldonti 
J.  BKBN ARD  SCOTT.  Secy.  A  Treas. 
DIBECJOBS: 


Wm,  A.Marburg. 
Alex,  brown, 
H.  J.Bowdoln, 
Leopold  Strouse. 
Basil  B.  Gordon. 
Henry  Walters, 


H.A.  Parr, 
Clayton  C.  Hall, 
J.WilicoxBrown, 
B.  N.  Baker, 
Fred'k  W.  Wood, 
Andrew  D.Jones, 


W.B.Brooks.  Jr..  W.n.Baldwln.Jr 
LloydL.  Jackson,  Joshua  Leverin. 


James  Bond. 
J.  D.  Baker. 
G.A.von  Lliigea 
Jos.  B.  WUIard. 
J.  A.  Tompkins, 
8.  Mandelhaum, 
John  Pleasants. 


Missouri  Kansas  &  Texas 
Trust  Co. 

7th  and  Wyandotte  Sts.,  Kansas  City  .   Ma 

1  Naeaaa  St.,  N.  Y..  400  Chestnut  St.,  Phil  a- 

104  Washington  St..  Boston. 

Singel  *Z38.  Amsterdam,  Holland. 

Doratheen-Btrasse  34  Berlin,  tier.uianr 

31  Lombard  Street,  London,  England. 

Sandthorqnal  2,"  Hamburg,  Ger. 

IS  Rue  dn  Lonvre,  Paris,  France, 

Capital Sl^'-'S^'SSf 

Snrplae  and  undivided  Profits..    1,300,000 

ARTHUR  K.  STILWELL,  President. 
Vice-Presidents:   J.  MoD.  Trimble.  E.  L.  Martin. 
Jacques  T.  Nolthenius,  J.  J.  Calrnes. 

A.  C.  BoblDBon,  Secretary;  Wm.  8.  Taylor,  Trea»- 
urer;  Frank  B.  Wilcox,  Assistant  Treasurer;  Ira  0. 
Hnbbell,  Assistant  Secretary;  E.  8.  Mosher,  Asst. 
Beeretary;  Nathl  Norton.  Ass't  Secretary;  Trimble 
it  Braley.  General  Attorneys. 

Executes  a  general  Trust  Bnalneee. 
Aete  aa  Trustee,  Transfer  Agent  or  Reffia* 

trar  for  Coraoratlone. 

Aeta  aa  Executor,  Administrator,  Gnardlu 

or  Trustee  of  Estates. 

_       Collecta  Western  Mertffasea. 

Takes  charge  of  nropertles,  ealleetlBC 

Rents,  paying  taxea,  etc..  far 

Saatera  luveatara. 


nmiMrna 


Quotation  ^upplemciu  (MoniNy)     Street  Kailwaij Supplement  QxmAmiiaa^ 
Investors  Supplement  Couri^)     Stale  and  CiS)  Supplement  (^Annuai^ 

(■■MrM  MearAlBC  *•  Aet  of  Oobcivm,  In  the  r««r  1810.  br  Ue  William  B.  Duia  OOMrxxT,  In  Ui«  offlee  of  the  Ubrkrlan  or  CongTM*. ) 


SATURDAY,  JUNK  24,  189h. 


NO.  1774. 


The  Chronicle. 

PUBLIonED    WKKKLT. 

Terns  of  S«baertptlon—Payabl«  !■  A4Taaf«; 

/•rOB«T«ar « tio  00 

r«r8U  Mrath*  „^ a  00 

»»M»— u  Bafcwr  iillac  yoaMcM _ 13  00 

■■Mfaaa8«b*eni'ii"n  "I  MaBtudBeladum  pa«ta4(ri  ...      TOO 

Aanul  •nbwrrpaoB  Id  Loadoa  (feMladtac  pe«u«cl at  10*. 

•iz  Mo*.  do.  da  do.  ....    ai  tOa. 


«••  Tort 

I'blUiMphl*.. 


4b«T«  MlMenptlaa  laelad— 
nrt 


Taa  QooTAno* 

Taa  ijrmToaa'  ScrrLaiiaiiT 


•reasT  Railwat  Scmaacirr 

f«T«T«  AWO  ClTT  BrrrLBMSXT 


Terma  of   .44TertUiBs— <Per  lack  Spare.) 


TwoKoalka 


M  30  I  Thn>«  MoDUi*    |I3  tln>M)..*2t  00 

(Otaoa.  Six  Maatt*        (30     •     >..  BO  00 

iSnmMt..  33  00  I  TwalT* Monthlies     '■     >..  87  00 

Loadoa  Areata: 


Maava.  KowAaoa  A  Sarni,  1  Drapara'  Oardaiu.  E. 
aAHtMf^aad  adTwtlnwaata.  aad  aapplf  ttngt*  a« 


C  will  taketali- 
••ftaa  ot  tha  fapar 

WILLl.tn  R.  PANA  oonranv,  PablUk«ra, 

Plaa  atreat,  Coraar  of  Paari  atraci, 

Foar  Omca  Box  M8.  JTBW  I'OBK. 


CLEAR rya  boose  returns. 

The  rdlowliif  Ubto,  mad*  np  by  tcio^raph.  etc..  indiciitee 
that  tb*  totAl  bank  claariaKa  of  all  tb«  clcAhnt;  booai* 
of  the  United  StAte*  for  the  week  eoding  to  day,  .lone  2-1, 
hATe  beoo  ♦1.577.»49.78e,  against  ♦l,:3:<.i;r7.3  (0  l»»t  w»*k  •n.' 
tl.lS8,fl70,93j  tha  aomapondlng  w«ek  of  laat    vrar 


iTMk  aa^iHt  yuu  x<. 


riiL   . 

Bins  ham  toa... 

Tolal  MMdla.. 
BoMoa.. 


ir*M  iiiiliii  Jaat  IT. 


Ill  _ 

NawJ 

Portlaad 

fall  Mrar 

I,..w«ll 

.NawBadfocd 

IHMal  Raw  Kb*. 

CkMMa 

CindaaatL. 

iMuatt. 

<'l«<r»lutd 

Milaaakaa. 

('•.inoibaa 

I                 ■ 
■••orta  . 
TolMo . 
UrmD4  r 
OftTIOD 

KTsiutilla 

VoauitatoWB..,. 
!lprtaaaaM.III.. 

Laxtaaloa 

Akroa 

KklaawMo. 

**AalBAW 


"irtooaTisi 
ii*oia.«o« 

1S.»7S«Sl 

li.in.«T4.iiT 

ITLtT«.IM 

"niotaiAao* 

in.wt.««i 


laa«. 
fsiT.iaTui' 

TI.4tAM« 

iMaa.w* 

■».ll8.1f>J 

«i,aM0!i 

l,4M3tf 

U3.«TtM( 
•Tl7.44».35l 


>l,«Tr.>4».Taa  I   ai.naaw.M 


■i-i«-.' 

•»»|-7 
♦44-J 
•>-34-4 

'ion 


I      44sa 
,      -i-ia-a 

-t-43'3 


!<priB(a«rii,Shia 
<*«ataB 

Tot.  MI4.  Wait'n 
***a  Prmaelflae. 
Halt  LaktCltj. 

CxrtlKBd 

lx>«  An(*laa... 

-Mttl* 

:^(Mikaj]« 

I' 


Halar  1 

raiao...... , 

aioax  ralii 

Total  faaiaa. 
KaoaaaCllT 


The  fall  dMatl*  of  ol«ArlnK<  for  the  week  corered  by  the 
•bore  etataiatut  win  be  girea  next  Satarday.  We  canaot, 
oC  oootaa,  fnndah  Umoi  to-day,  buik  eleari^fa  bein.c  ma<te 
up  by  the  Tariona  clearing  hooaea  at  noon  on  SAtard«y.  and 
beoee  in  the  above  the  laat  twonty-foor  bonra  of  the  week 
hare  to  be  in  all  caaea  eatimated,  aa  we  go  to  preaa  Friday  night. 

Wo  preeent  bolow  our  twnal  detailed  fignrea  for  the  pre- 
Tiooe  week,  eoTeriag  the  letnma  for  the  period  ending  with 
Satarday  aoon.  Joae  17,  aad  the  reanlte  for  the  ooReapondini; 
week  in  ISM^  1M7  aad  1898  are  atoo  given.  In  compariaon 
with  the  preoedisg  week  there  ia  aa  increaae  in  the  aggre- 
gate exchangee  of  eighty  three  miUion  dollara,  the 
gain  at  Xew  Tork  beiug  nenetyeighty  millionB.  Cor- 
trnete-l  with  the  week  of  1»8  the  total  for  the  wholt- 
oenntry  ahowa  an  incruMe  of  8fl'4  per  cent.  Compared 
with  the  week  of  18»7  the  current  retnma  record  a  gaio 
of  V>-5  par  oent,  aad  the  exceaaorer  1890  la  60-8  per  oant. 
Ontalde  of  !few  York  the  increaae  over  1898  la  17  6  per  oent. 
Theezceaa  over  1?»7  reaohea  S",  l  per  cent,  and  makfiiff 
ooaperlaon  with  1890  the  gain  la  aeen  to  be  39-5  oer  naut 
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TEE  FINANCIAL  SITUATION. 
Stock  market  moTeinents  have  continued  another 
week  without  material  change  in  character.    Affairs 
Mem  to  have  assumed  a  waiting  attitude,  which,  as 
unal,  is  attended  by  sagging  values,  though  a  few 
■tooks,  presumably  on  the  prospect  of  increased  divi 
dends,  have  advanced.    Such  a  situation  is  not  an 
uncommon  feature  at  this  season  of  the  year.     It  be- 
ing an  off  period,  when  more  or  less  time  is  given  to 
recreation,  enterprise  is  at  a  minimum.     During  the 
early  summer  likewise  several  conditions  which  have  an 
influence  on  future  prices  of  railroad  securities  are  in 
process  of  development.    Among  the  most  prominent  of 
these  are  the  crops.   This  year  they  give  rise  to  rather 
more  uncertainty  as  to  the  outcome  than  generally 
prevails.     At  least,  as  the  winter-wheat  product  is 
•hort  and  the  spring  plant  late,  the  effect  on  the 
future  of  railroad  earnings  compared  with  a  year  ago, 
when  both  sorts  were  early  and  abundant,  is  a  consi- 
deration of  moment.     But  if  these  were  the  only 
drawbacks,  we  do  not  think  they  would  of  themselves 
have  a  commanding  influence  on  the  present  occasion. 
This  is  80^  because  among  other  reasons  the  latest 
accounts  of  the  crop  conditions  are  quite  promising, 
even  the  winter-wheat  harvesting,  as  it  progresses, 
showing  better  returns  than  expected.     Moreover,  we 
think  it  would  not  be  as  serious  a  matter  as  in  pre- 
vious years  if  the  yield  of  some  grains  were  a  little 
smaller  than  a  year  ago;  that  shortage  would  have  a 
less  serious    influence   at    the   present  time,  since 
general  business  is  now  greatly  improved,  and  in  some 
very  important  departments  surpasses  all  precedents. 
The  truth  is,  there  is  a  condition  other  than  those 
referred  to  above  which  is  a  disturbing  force  of  wide 
influence  at  this  time.     It  is  not  that  we  are  export- 
ing gold,  that  of  itself  is  of  little  moment,  but  it  is 
the  circumstance  that  our  immense  foreign  trade  bal- 
ance has  been  paid  and  overpaid — facts  that  the  gold 
outflow  has  revealed — that  is  unsettling  previous  cal- 
culations.    How  has  this  change  in  the  state  of  our 
foreign  indebtedness  been  brought  about,  and  what 
does  the  liquidation  it  represents  presage — these  are 
questions  occupying  conservative  men's  minds  and  are 
worth  one's  study.     We  have  written  with  reference 
to  this  matter  on  a  subsequent  page.     It  is  only  need- 
ful to  remark  in  this  column  that  market  relations 
have  been  forced  and  maintained  here  which  have 
enabled    Europe    to    turn     over     to     us     during 
the  last  two  years  hundreds  of  millions  ;of  dollars  of 
our  stocks  and  bonds  at  the  highest  prices  they  have 
ever  reached;  and  has  therewith  not  only  paid  off 
the  debt  owed  us  but  has  put  us  in  debt  to  the  out- 
side world,  which  wo  are  now  likewise  settling  by 
an  export  of  gold.     Such  transactions  on  our  part  are 
somewhat  like  those  of  the  farmer  who  used  his  seed- 
wheat  and  oats,  and  finally  shipped  his   agricultural 
implements  to  pay  off  his  undue  mortgage.    Do  they 
not  justify  a  waiting  attitude  to  our  stock  market? 
There   is   not  the  remotest  need  for  alarm,  but 
there  not  a  loud  call  for  caution? 


carry  the  embarrassed  banks  through.  Clearing  House 
certificates  were  made  a  feature.  The  institution  of 
which  he  was  President  never  paid  interest  during  his 
life  and  does  not,  we  understand,  now.  There 
are  others  in  the  same  position;  but  instead 
of  the  number  of  those  not  paying  interest  be- 
ing more  than  when  he  wrote  they  are  much 
fewer.  In  those  days,  however,  the  objections  urged 
against  the  practice  were  not  in  the  main  the  same  as 
those  at  present  advanced.  That  is  to  say,  at  present 
it  is  opposed  because  it  is  claimed  that  many  institu- 
tions lose  money  and  thus  further  weaken  themselves 
through  this  branch  of  their  business.  That  was  not 
the  case  at  the  earlier  dates;  interest  was  higher  then 
and  the  margin  for  profits  was  broader,  and  hence  the 
practice  was  chiefly  deprecated  in  that  these  large 
interior  balances  subject  to  call  were  always  materially 
drawn  down  at  moments  of  discredit.  Such  a  move- 
ment at  the  time  of  a  panicky  condition  was  a  source 
of  danger  not  only  to  the  banks  having  these 
accounts  but  to  the  entire  Clearing  House  Associa- 
tion, those  who  did  not  pay  interest  as  well  as  those 
who  did  ;  for  all  had  to  combine  and  issue  Clearing 
House  certificates  and  so  share  the  burden  to  prevent 
a  wider  disaster. 

In    another  important  respect  the  conditions  in 
these  later  days  have   changed.     We  refer  particu- 
larly to  the  lower  interest  banks  now-a-days  get  for 
their  money  and  the  higher  rate  they  must  pay  for 
these   deposits.     There  is  much  greater  competition 
than  there  used  to  be.     Not  only  are  there   more  of 
the  banks  seeking  interior  accounts,  but  trust  com- 
panies have  multiplied  and  become  more  active  ap- 
plicants for  these  funds.     Trust  companies,  too,  can 
afford  to  pay  higher  rates  than  banks  can  pay  and  are 
consequently  absorbing  accounts   which  banks  have 
hitherto  kept.     For  thi^  reason  some  of  the  Clearing 
House  institutions  have  been  forced  to  further  increase 
the  rate  to  secure  these  deposits  and  some  even  pay 
interest  on  individual  accounts.    Moreover,  since  the 
new  rule  of  the  Clearing  House  exacting  collection 
charges   for    checks    went    into    effect,    the  coun- 
try banks  seem  very  naturally  inclined  to  demand  all 
they  can  get  for  their  deposits.     At  the  same  time  it 
is  a   doubtful   question,  with  rates  for  loans  such  as 
now  prevail,  whether  national  banks,  which  are  re- 
quired to  keep  25  per  cent  of  their  deposits  as  reserve, 
can  afford  to  pay  even  2  per  cent.     An  institution 
paying  2   per  cent  and  retaining,  according  to  law, 
one- quarter  as  reserve,  would  be  really  paying  2'66 
per  cent  for  the  other  three-quarters.     In  the   same 
way,  if  paying  2^  per  cent,  the  actual  interest  paid 
for  the  use  of  three-quarters  of  the  amount  would  be 
3 '33  per  cent.     The  majority  of  banks  in  this  city 
pay  2  per  cent ;  very  few  limit  their  rate  to  1^  per 
cent;  quite  a  number  pay  Vt  per  cent. 


18 


The  matter  of  the  payment  of  interest  on  deposits 
of  interior  banks  has  been  a  burning  question  almost 
as  far  back  as  our  editorial  life  runs.  In  the  earlier 
days  Mr.  George  S.  Coe  used  frequently  to  urge  the 
discontinuance  of  the  practice  on  the  attention  of  the 
Clearing  House  institutions,  and  he  did  this  notably 
each  industrial  crisis,  to  arrest  which,  and  to 


after 


A  strong  feature  in  the  situation  just  now  is  the 
fact  that  reports  of  railroad  earnings  continue  gener- 
ally so  satisfactory.  Taking  the  roads  as  a  whole,  the 
ratio  of  improvement  is  increasing  rather  than  de- 
creasing. For  the  fourth  week  of  May  we  had  a 
strikingly  large  gain  because  the  week  contained  an  ex- 
tra business  day  the  present  year.  In  the  other  weeks 
of  that  month  the  ratios  of  increase  were  respectively 
6  "66  per  cent  for  the  first  week,  3  "53  per  cent  for 
the  second  week  and  5*95  per  cent  for  the  third  week. 
The  present  month  the  additions  are  running  much 
heavier.    For  the  first  week  of  June  our  final  state- 
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meat,  coTering  77  roads,  shows  1669,006  increase,  or, 
rooghly,  9  per  cent.  For  the  second  week  of  Jane 
only  69  roads  hare  reported  thujg  far,  but  these  show 
for  that  week  over  eight  hundred  thousand  dollars 
gain  (1816,302),  or  nearly  11|  per  cent.  In  both 
cases,  too,  this  is  on  top  of  improvement  a  year  &go,  oar 
compilations  for  1808  having  shown,  respectively,  7-76 
and  4-92  per  cent  increase  in|the  first  and  second  weeks 
of  Jane.  The  statements  of  net  earnings  for  the  month 
of  May  which  are  now  beginning  to  come  in  also  dis* 
oloM  some  noteworthy  records  of  improvemeit.  We 
referred  a  few  weeks  ago  to  the  handsome  showing 
made  by  the  Central  of  New  Jersey  in  its  April  re- 
turn. The  May  exhibit  of  that  road  reveals  the  same 
ohanM^eristica,  net  this  year  being  reported  1457,459, 
against  only  1356,250  in  May  1898,  giving  an  increase 
of  tl01,209,  or  nearly  30  per  cent.  We  may  also  ad- 
rert  to  the  return  of  the  Pittsburg  Gincinnati  Chicago 
&  St.  Louis.  This  is  one  of  the  roads  forming  part 
of  the  Western  lines  of  the  PennsyWania  Railroad. 
For  May  that  company  has  net  of  1282,870  this  year, 
against  1228,039  last  year,  the  increase  being  ck>se  to 
25  per  cent. 


The  most  striking  features  in  last  week's  bank 
statement  were  the  increase  of  tl5,902,600  in  loans, 
which  was  well  distributed  among  the  larger  banks; 
the  loM  of  17,005,800  in  specie,  of  which  the  Nation- 
al  City  Bank  reported  14,660,500,  reflecting  recent 
shipments  to  Europe;  the  gain  of  19,938,400  in  de- 
posits and  the  loss  of  t9,3I9,900  in  surplus  reserve, 
carrying  this  item  to  130,003,200.  The  loans  are 
now  within  t7,297,500  of  the  highest  of  the  year, 
or  indeed  on  record,  while  the  deposits  are  within 
17.040,300  of  the  maximum,  both  loans  and  de- 
posits having  been  at  the  highest  March  4.  The  total 
cash  is  only  t9,4 14,300  below  the  maximum,  which  was 
recorded  May  27,  and  the  loss  since  that  date  has  been 
ia  specie,  this  showing  a  decrease  of  •9,718,600,  while 
legal  tenders  have  reflected  a  small  though  steady 
g»in. 


Money  on  call,  representing  bankers'  balances,  has 
lo*ned  at  the  Stock  Exchange  during  the  week  at  1} 
percent  and  at  2^  per  cent,  averaging  about  H  percent. 
The  range  on  Monday  was  from  1}  per  cent  to  24  per 
cent,  with  the  bulk  of  the  business  at  2^  per  cent.  On 
Tuesday  and  on  Wednesday  the  range  was  from  2  per 
oent  to  2i  per  cent,  with  the  majority  of  the  loans  at 
2  per  cent.  On  Thursday  the  range  was  the  same  as 
above  noted,  but  the  bulk  of  the  business  was  at  2^ 
per  cent.  On  Friday  the  loans  were  at  ^  per  ceirt 
and  at  2^  per  cent,  with  the  majority  at  2^  per  cent. 
Banks  and  trust  companies  quote  2^  per  oent  as  the 
minimum.  There  is  a  good  demand  for  time  loans, 
not  only  for  renewals  but  for  contracts  for  long 
periods,  while  the  inquiry  is  light  for  short  dates.  The 
supply  is  abundant,  and  quotations  for  loans  on  good 
mixed  Stock  Exchange  collateral  are  3  per  cent  for 
sixty  days  to  four  months  and  3^  per  cent  for  five  to 
seven  months.  Some  of  the  large  stock  houses  report 
that  they  are  carrying  much  smaller  lines  of  in- 
dustrial stocks  than  they  were  a  few  months  ago, 
and  in  many  cases  houses  which  had  80  per  cent 
of  industrials  and  20  per  cent  of  railroad  prop- 
erties now  have  only  about  10  per  cunt  of  the  former, 
the  remainder  being  good  railroad  stocks  and  bonds. 
This  accounts  for  the  smaller  amount  of  industrials 
which  are  ofl!ered  as  collateral  on  loans  and  also  for 


the  absence  of  quotations  for  contracts  on  industrial 
stocks.  Though  the  supply  of  commercial  paper  is 
not  large  there  is  a  good  assortment  of  acceptable 
names  and  brokers  report  a  fair  business.  It  is  diffi- 
cult to  sell  paper  at  extremely  low  rates,  buyers  pre- 
ferring to  wait  until  after  the  turn  of  the  half-year, 
but  the  demand  is  sufficient,  not  only  from  city  but 
from  out-of-town  buyers,  to  absorb  offerings  at  fair 
rates.  Quotations  are  3@3i  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  3^@3|  per  cent 
for  prime  and  4@5  per  cent  for  good  four  to  six 
months  single  names.  Some  Eastern  town  paper  has 
sold  at  2f  per  cent  and  a  special  line  of  four  months' 
commission  house  paper  has  been  disposed  of  at  3  per 
cent  net.  Banks  report  a  continued  movement  of 
gold  to  Boston  and  other  Eastern  points  this  week, 
and  some  shipments  of  currency  to  near-by  Northern 
and  Western  localities;  but  otherwise  there  is  no 
special  feature  in  the  movement. 


The  delay  until  Thursday  in  ending  the  cabinet 
crisis  in  France  and  disquieting  rumors  regarding 
affairs  in  the  Transvaal  disturbed  the  European  po- 
litical situation,  while  the  financial  situation  was 
affected  by  the  advance  in  discount  rates  at  London 
and  on  the  Continent,  and  especially  at  Berlin.  The 
announcement  on  Thursday  of  the  formation  of  a 
new  French  Cabinet  gave  relief.  The  Bank  of  Eng- 
land minimum  rate  of  discount  remains  unchanged 
at  3  per  cent.  The  Imperial  Bank  of  Germany  ad- 
vanced its  rate  of  discount  on  Monday  from  4  per 
cent  to  4^  per  cent,  and  on  Wednesday  the  Bank  of 
Holland  advanced  its  rate  from  2^  per  cent  to  3  per 
cent.  The  cable  reports  discounts  of  sisty  to  ninety 
day  bank  bills  at  London  2i@2f  per  cent.  The  open 
market  rate  at  Paris  is  2|  per  oent  and  at  Berlin  and 
Frankfort  it  is  4i  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  gained 
£461,190  bullion  daring  the  week  and  held  £31,488,- 
581  at  the  close  of  the  week.  Our  correspondent 
farther  advises  us  that  the  gain  was  due  to  the  export 
of  £100,000  to  the  Cape,  to  receipts  of  £197,000 
net  from  the  interior  of  Great  Britain,  and  to  the 
import  of  £364,000,  of  which  £319,000  were  from  the 
United  States  and  £45,000  from  IloUand. 


The  foreign  exchange  market  was  dull  and  firm 
until  Thursday,  when  it  grew  easier,  though  without 
qaot«ble  change  in  rates,  in  consequence  of  some  of- 
ferings of  sight  bills  against  intending  exports  of  gold 
on  Saturday.  Bankers  report  a  very  moderate  sup- 
ply of  commercial  drafts  and  not  many  bankers'  bills. 
The  demand  is  sufficient  to  absorb  all  offerings.  No 
gold  was  exported  until  to-day  (Saturday),  though 
there  were  reports  early  in  the  week  that  some  ship- 
ments would  be  made  on  Wednesday,  and  some  color 
was  given  these  reports  by  the  higher  discount  rates 
abroad.  The  Bank  of  England  has  advanced  the 
price  of  American  gold  coin  to  768.  Sjd.  per  ounce, 
and  the  Bank  still  continues  to  make  advances  on 
gold  in  transit,  while  the  Bank  of  France  is  likewise 
encouraging  imports  of  the  metal  from  New  York. 
It  is  reported  that  the  German  bankers  are  bidding 
4^  per  cent  for  six  months'  money.  It  was  announced 
on  Thursday  that  Lazard  Freres  would  ship  to-day 
•2,000,000  gold  to  Paris;  yesterday  Ileidelbaoh,  Ick- 
elheimer  &  Co.  withdrew  •1,090,000,  Kuhn,  Loeb  & 
Oo.  withdrew  11,000,000,  and  the  National  City  Bank 
withdrew  •1,000,000,  all  for  shipment  to-day,  making 
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the  total  shipmentg  to  Europe Utis  week  t5,000,000. 
Gold  receiyed  at  the  Custom  House  during  the  week, 
#207,100,  of  which  IH68,890  was  from  Europe. 

The  range  for  nominal  rates  for  exchange  has  been 
from  4  86A  to  4;8:  for  sixtj  day  and  f lom  4  884  to  4  89 
for  sight  during  the  week,  with  the  majority  of  the 
drawers  quoting  the  lower  figures.  Rates  for  actual 
business  have  remained  practically  unchanged.  They 
opened  on  Monday  unaltered  compared  with  those 
at  the  close  on  Friday  of  last  week,  at  4  85f @4  86  for 
long,  4  87J@4  88  for  [short  and  4  88i@4  88J  for 
«ablea.  The  tone  was  dull  and  steady  to  firm,  and 
there  was  no  change  in  rates  until  Wednesday,  when 
eight  advanced  one-quarter  of  a  cent,  to  4  88@4  88^, 
while  long  and  cables  remained  unchanged.  The 
tone  grew  easier  on  Thursday  though  rates  were  not 
-qaotably  lower.  On  Friday  the  market  was  steady. 
The  following  shows  daily  posted  rates  for  exchange 
hj  some  of  the  leading  drawers. 

DAILY  POSTED  RATES  FOB  tOaltlQS  BXOHANOB. 


MownBro*-.... 

•win*.         ^ 

li>«ona  A  Co.. 
•Mk  Brltlih 

No.  AmarlM.. 
aukof 

MoottMl 

CMudUnBank 

otOoamwre*.. 
••MalbMh.Iek- 

•ikalBMr  *  Co. 

nrrarM... 


jfcknu'  Bk. 

•rOkaXa. 


IMdan 

IBUihU.. 
I M  dan 
)  Sight... 
t  SO  da  ji 
I  HUtht... 
1 00  dara 

leiRhu.. 

I  so  dart 
iBlKtau.. 
ISOdaTi 
I8l<ht~. 
]  SO  dan 
)  SKht.. 

t  SO  dara 
I  airht 


rBL 

Moa.. 

Ten. 

W»r... 

Tarn  , 

FBI. 

JvneU 

/uneie 

June  to. 

JuneZl, 

June  92. 

June  28 

*§$)« 

i*M 

MM 

am 

8«H 

MH 

«g» 

80 

to 

89 

89 

bB 

4S7 

87 

87 

87 

t7 

87 

tea 

69 

to 

89 

(9 

89 

*'«< 

^ 

f^ 

8SW 

69M 

8SM 

eavi 

88X 

•  8«M 

SDH 

S»H 

8«)* 

8«H 

sex 

«*M 

SSM 

esH 

8S« 

asH 

88»« 

*seii 

8H«« 

«SK 

8SM 

«»H 

8AM 

lf6« 

t8« 

88i, 

aiSH 

asa 

i-sS 

i'^ 

ISJ 

f^ 

86« 
88J« 

g^ 

i^ 

FSK 

-«« 

88M 

»6H 

^^ 

i:» 

t8« 

am 

88H 

88« 

i^ 

2S: 

eSM 
■XJi, 

ists 

Bex 

'8»; 

'^ 

The  market  closed  easy  on  Friday,  with  rates 
■for  actual  business  4  8o5@4  86  for  long,  4  88@4  88^ 
for  short  and  4  88^ @4  88$  for  cables.  Commercial 
on  banks  4  85:i@4  85^  and  documents  for  payment 
-4  84^@4  854.  Cotton  for  payment  4  84J@4  85,  cot- 
ton for  acceptance  4  85i@4  85^  and  grain  for  payment 
4  85i@4  85}. 


The  following  statement  gives  the  week's  movem  ent 
«f  money  to  and  from  the  interior  by  the  New  Yoik 
buika. 


^Mk  m^Mnt  Junt  ts.  1899 


»n«»<T. 

T»ui  »oia  ml  lenl  tandar*.. 


lUetivedbv 
y.  r.  Banlu. 


M,808.000 
48S.0O0 


W.SOI.IHM) 


N.T.Bankt.l      Hoveintnt. 


$J,371,000  Loss.    (183,000 
824,000  Loss.      331,000 

»e.095.00o|Lo8i.    8794.0<10 


With  the  Snb-Treasnry  operations  and  gold  exports 
the  result  is  as  follows  : 


W»4k  Mntint  June  it,  1809. 


■■■ki'iBtarloTmoTamant.  a*  tlMvt 
•■6-TT«a»ury  operaUona 

Total  iroiii  and  legal  tandera.. 


J>it« 
Bsnfta. 


U,801.000 
17.300,000 


toai.iMi.ooo 


Out  of 
Bank: 


te,  099. 000 
34,800,000 


Wat  Ohanii,  <• 
Bank  Boldtne- 

Loss.    S79t.u00 
Lost.  7,000,000 

«30,398.000  Lom    7.794  OCO 


The  following  table  indicates  the  amount  of  bnllion 
P  the  principal  European  banks. 
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•land 


a  ..  .. 
•Boac'i 


Junt  a.  1899. 
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3t.488.681 
»4.»8.',0e8 
M.OU.OM 
96,4*3.000 

*s.iat.ooa 
K.ies.ooo 

U,I80.000 

r.80j,oo( 

b 3,0 19  OOO 
9.4»7!m8 
1.138.111 


aovr. 


I     Ibtal. 

■j  i~' 
.  31,481681 
48.903,730  123.785,818 
t6.««*,000,  46,481,000 
S,ll!B,000  100.667,000 
U.73S,00«|  48.»3(,a00 
13,3730001  2S,540,00C 
3,183,000  17.671,000 
S,t4ii.<IOO  10  118,000 
1,610,000:     4,639,000 


ftair 

■wtiatUnda 
*M.B»lgiiuL 

Vscthlawaak 
^it.praT.w'k 

•I«b?lllil!'fi".h"?"S*".9?''*  •■""•"'■»'•'«'»»■'  "■  our  table  or  com 
SSkttXl?  «?iml^!  of  Oarmanjr  .od  the  Bank  of  BeUiui?  Ih  made 
anjBueDeit  eaUmate  we  are  able  to  ohtain;  in  nrltber  oai«  l«  ii 
•SlS?U,«™r^°"?"' "  thowbanka  make  no  dtatAoOon  In  their 
iSSiAriS?^"  """'oly  reportlnn  the  total  gold  and  silver  but  we  Im- 
««TeQiedlTl!ilonweraak.u»aoloi.eappn>xlmaUon  ""^"- '»"''  "«  "«■ 


106648730  4C8.034.399 
10f»7S480«07.10I.SUl 


/una  33.  18M 


eoM, 


StlMr, 


<        I        < 
38.490.133    

75.336,817  49.497,S«7 
39,501,000  U,<33,000 


Ul,8«?.000 
31,809.000 
9334,000 
16.100,000 
3,1-65  000 
3,933.000 


4.469,000 
13.607  000 
4,314  000 
1,931,000 
7,001.000 
1,408.000 


320.747.750  9S,483,<>f  7 
SIH.7«?.0«  OS  041  Itn 
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I 

38.493.133 
134,734,3!^4 
44,774,000 
110.f2-t.000 
47,476.001 
14,148,0' 
17,021,0CC 
9,8«8.0l>- 
4.t9il.(    0 

417 .2.16.1 17 
414  833.721 


OUR    TRADE    B^LANC^    AND    CURRENCY 
■  DEFECTS. 

Three  weeks  ago,  in  our  "Financial  Situation,"  we 
called  attention  to  the  frequency  of  the  set-backs  our 
cycles  of  progress  have  for  many  years  met  with,  and 
their  consequent  brevity.  In  that  particular  our 
financial  history  is  unlike  that  of  any  other  country. 
The  week  following  we  referred  to  the  high  rates  for 
foreign  exchange  which  have  recently,  and  indeed 
almost  since  the  first  of  .January,  been  hovering 
around  the  gold-export  point,  and  now  are  being  in- 
terpreted by  an  outflow  of  that  metal  begun  Satur- 
day the  third  of  .June.  These  long-continued  high 
exchange  rates,  followed  by  gold  exports,  indicate 
that  our  foreign  trade  balance  has  not  only  been 
liquidated  but  has  been  reversed;  other  known  facts 
tell  us  that  this  has  been  done  in  part  by  foreign 
holders  sending  home  for  redemption  non-dividend 
paying  stocks,  though  to  a  much  greater  extent 
through  the  return  from  Europe  of  large  blocks  of 
our  best  securities. 

When  the  phenomenal  character  of  that  balance  is 
considered,  can  any  one  fail  to  be  surprised  at  the 
result?  Indeed,  it  was  more  than  phenomenal,  the 
total  accumulated  during  the  last  two  years  hav- 
ing never  been  approached  and  having  continued  to 
accumulate  down  to  the  latest  dates;  the  report  for  May, 
issued  last  week,  shows  an  excess  of  exports  (including 
merchandise,  gold  and  silver)  of  over  23  million  doll- 
ars, while  for  the  24  months  ending  with  .June  30  1899 
(estimating  the  last  month,  .June),  the  similar  total  in 
favor  of  the  United  States  reaches  $999,352,839.  Recall 
the  fact  that  there  has  never  been  in  our  history 
any  24  months  during  which  the  correspondicg  fig- 
ures have  aggregated  one-half  that  total,  and  the 
reader  will  be  in  position  to  appreciate  the  tull  extent 
of  this  latest  balance.  Yet  we  are  forced  to 
assume  that  not  only  has  the  whole  been  paid  off  chiefly 
by  a  return  of  our  securities,  but  further  than 
that,  and  through  the  same  movement,  we  have  been 
put  in  debt  to  Europe,  which  we  are  now  pay- 
ing by  our  gold  exports.  In  this  return  of  securities 
every  class  of  investment  has  been  represented — 
State,  city,  railroad,  industrial,  bonds  as  well  as 
stocks.  We  have  not  redeemed  them  either  at  low 
and  advantageous  prices,  but  at  the  highest  values 
they  have  ever  reached,  the  values  paid  being  far 
above  those  we  sold  them  at.  The  inflow  was  brought 
about  by  the  extremely  high  prices  ruling  here  which 
we  stood  ready  to  pay — so  high  that  an  investment 
netting  a  return  of  3  or  3^  per  cent  could  be 
found  about  aa  easily  in  London  or  Berlin  as  in  New 
York. 

We  need  hardly  say  that  such  conditions  as  these  are 
far  from  normal.  Had  they  been  natural,  liquidation 
would  have  been  kept  within  reasonable  limits  and  at 
figures  making  the  transaction  every  way  desirable. 
To  pay  off  the  country's  indebtedness,  and  to  do  it  at 
a  fair  price,  with  exports  of  gold  and  other  of  our 
products,  would  show  prudence  and  thrift.  The  mere 
fact  that  we  are  to-day  shipping  gold  causes  no 
anxiety  to  any  one.  Our  banks  and  our  'Creasury  are 
at  present  safe,  doubly  safe,  so  far  as  possible  weakness 
from  that. movement  is  concerned.  At  the  same  time 
it  is  clear  that  the  situation  as  now  developed  has  about 
it  grave  elements  of  insecurity.  The  influences 
which  have  produced  it,  the  extreme  wastefulness  of 
the  process  which  has  been  in  operation,  and  the  fact 
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that  (o  long  m  the  cAase  remains  unchecked  there  is 
no  limit  to  the  repetition  of  these  prostrating 
methods  other  than  with  an  absolute  check  to  our  in- 
dustrial progress — these  are  the  thoughts  which  must 
arrest  attention  and  cause  every  conservative  man  to 
look  upon  what  is  passing  as  serioas  and  needing  as 
speedy  a  remedy  as  the  case  will  admit. 

We  are  not  permitted  to  doubt  what  are  the  dis- 
tinctive characteristics  in  the  surroundings  which 
have  occasioned  this  return  of  our  securities 
and  their  redemption  by  ns  at  these  vasteful 
prices,  and  finally  forced  the  export  of  gold  now 
in  progress.  A  headless  speculation,  fostered 
and  stimulated  by  a  cheap,  because  a  congested, 
money  market,  with  no  natural  check  to  the 
•peculation  nor  any  cure  open  to  the  money 
market  by  a  rise  in  the  interest  rates,  sum 
op  the  formative  elements  of  the  derangement 
we  hare  described  and  are  suffering  from.  Many 
consider  eaay  money,  however  produced,  the  chief  of 
boons  and  sonrce  of  all  benefits.  That  does  not  at  all 
describe  the  character  of  low  interest  rates  produced 
by  a  piling  np  of  idle  currency  at  the  chief  financial 
centers  of  the  countrr.  Such  accumulations  do  not 
make  loans  cheap,  except  very  briet!y  and  at  moments 
of  extreme  confidence,  to  any  othen  than  those  who 
have  high-class  securi  ies  or  names  of  nnqnestionable 
standing  to  offer.  In  all  other  respects  they  are  sim- 
ply disturbing.  They  serve  to  lessen  the  supply  of 
enrrenoy  left  for  employment  outside  the  leading 
trade  centers,  and  so  tend  to  keep  rates  except  at  the 
coni^'ested  points  above  the  normal.  Bat  that  is  the 
least  of  the  complications  entailed. 

The  truth  of  the  matter  is,  a  money  market  in 
which  the  rates  ruling  through  a  defective  currency 
are  placed  beyond  the  ordinary  infiuences  and  checks 
that  control  the  flow  of  capital,  is  liable  at  all  times 
to  derange  and  put  our  business  affairs  with 
foreign  markets  at  a  disadvantage.  Thus  it  has 
happened  that  rates  of  interest  ruling  here  have 
through  currency  congestion  at  our  leading  trade 
centers  been  of  late  tlie  lowest  in  the  world.  Hates  of 
interest  in  New  York  cannot,  except  abnormally,  rule 
lower  or  even  as  low  as  rates  in  Europe.  The  New 
York  and  European  markets  are  to-day  more  nearly 
equalized  than  they  used  to  be  because  (1)  the  two 
Continents  are  nearer,  so  that  in  the  exchange  of 
pro<tacu  there  is  less  loss  of  time;  (2)  home 
capital  has  increased  materially;  and  (3)  the  safety  of 
foreign  capital  is  better  insured.  But  rates  cannot 
rale  as  low  here  as  they  do  in  Europe  until  the 
amoant  of  home  capital  seeking  investment  bears 
the  same  relation  to  the  demands  of  onr  indnstrial 
development  as  exists  in  the  older  countries.  The 
contrast,  ss  it  now  stands,  is  expressed  accurately 
when  we  sUte  the  well-known  facts  that  (ireat 
Britain  and  the  Continent  have  so  great  a  [surplus 
of  capital  that  it  is  all  the  time  seeking  investment  in 
every  part  of  the  world;  whereas,  the  United  States, 
on  the  other  hand,  has  no  sarplus  for  foreign  invest- 
ment, bat  needs  all  it  has  and  all  the  foreign  capital 
it  can  get  to  nae  in  developing  its  industries. 

Tndfr  the  circumstances  it  is  consequently  clear 
that  money  should  be  dearer  in  America  than  in 
Earope.  Yet  io  face  of  this  natural  condition  of  the 
markets,  an  opposite  status  has  all  aloug  prevailed. 
This  is  especially  true  since  our  latest  cycle  of  pros- 
pority  began.  Money  has  oontinned  with  very  brief 
interraptions    cheaper   here   than    in    London    and 


Berlin.  That  relationship  has  existed  and  con- 
tinued not  because  money  in  Europe  was  dear 
but  because  money  here  was  much  of  the  time 
a  drug,  so  that  our  banks  were  seeking  the  bor- 
rower everywhere.  Under  these  circumstances  the 
speonlation  we  have  referred  to  accompanying  our 
trade  revival  has  been  fostered  and  stimulated  by  the 
money  lender.  Secnrities  reached  prices  higher  than 
ever  before,  not  only  higher  than  in  London,  but  so 
high  that  the  money  they  sold  for  here,  as  we  have 
already  said,  could  be  invested  in  Europe  to  better 
advantage  than  it  could  be  left  here.  Although  loans 
increased  largely  they  had  no  effect  on  money  rates. 
The  inflow  of  currency  was  so  free  that  deposits  all 
the  time  increased  as  fast  or  faster  than  uses  could 
be  found  for  the  funds.  Hence,  we  repeat,  the  money 
market  was  subject  or  open  to  no  healthy  checks,  for 
there  could  be  none  so  long  as  the  supplies  of  loanable 
funds  were  apparently  inexhaustible.  Wall  Street 
likewise  was  thus  put  in  position  to  get  money  at 
almost  nominal  rates  and  consequently  able  to  ab- 
sorb at  the  prevailing  high  prices  the  increas- 
ing flood  of  secnrities  that  was  passing  into  it 
from  Europe. 

Fortunately  the  country's  financial  condition  was 
and  is  strong;  business  operations  have  continued  to 
expand  and  industrial  affairs  look  highly  promising. 
But  no  conditions  can  endure  this  depleting  process 
continued  indefinitely.  The  question  consequently 
presses  for  answer — if  through  the  past  year  and 
a-half  we  have  received  and  absorbed  Europe's 
holdinss  of  our  securities  in  sufficient  amount  to 
more  than  pay  our  phenomenal  trade  balance,  what 
will  happen  or  how  are  we  to  manage  when  we 
have  a  very  much  smaller  trade  balance,  which 
will  be  the  case  the  coming  twelve  months  ?  Some 
kind  of  adjustment  we  must  prepare  for — either  the 
inflow  of  securities  must  be  stopped  and  a  very  con- 
siderable merchandise  balance  be  kept  up,  or  large 
exports  of  gold  be  provided,  ending  with  the  dig* 
location  in  due  course  extended  throughout  trade 
circles. 

The  source  of  the  derangement  we  have  suffered 
from  is  unmistakable.  It  is,  too,  an  affair  that  will  con- 
tinue to  plague  us  and  make  our  industrial  cycles 
short  just  as  long  ss  we  omit  to  correct  it.  Every 
form  of  paper  money  we  have  is  without  the  homing 
quilUy.  Once  in  circulation  it  is  uninterruptedly  in 
circulation,  pressing  for  use.  Instead  of  returning  to 
the  issuer  when  out  of  employment,  it  collects,  as 
stated  above,  at  our  hading  trade  centers,  makes  the 
money  market  abnormal,  fostering  every  kind  of  spec- 
ulation and  deranging  domestic  affairs  and  every  for- 
eign trade  condition.  This  is  alike  true  of  legal  ten* 
ders,  of  silver  certificates  and  of  bank  notes.  Congress, 
through  its  committees  of  the  House  and  Senate,  has 
in  preparation  plans  for  currency  changes  at  its 
next  session.  All  the  statements  made  public  pur- 
porting to  give  the  character  of  the  legislation  to  be 
proposed  by  these  committees  omit  to  include  any 
provision  amending  our  bank-note  system.  The  only 
feature  affecting  those  notes  suggested  is  a  proposal  to 
enlarge  the  bank  issues  to  the  par  of  the  bonds  on 
deposit.  Whether  that  provision  will  increase  the 
price  of  the  United  States  bonds  or  will  enlarge  the 
corrency,  or  to  what  extent  it  will  do  both,  we  do  not 
care  to  discuss.  It  is  sufficient  to  say  today  that  it 
leaves  the  old  defects  which  we  have  so  often  pointed 
out  unchanged. 
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What  the  country  needs  is  a  new  bank  currency  ; 
one  that  is  adjustable  automatically  to  the  varying 
Tolume  of  industrial  requirements— never  too  little 
outstanding  and  never  too  much.    Until  this  change 
is    made,    and    until    our    money    market  becomes 
■abject  to  and  rates  of  interest  under  the  control 
of   the  natural  and    ordinary    influences    affecting 
the    flow    of    capital,    our    cycles     of    prosperity 
will    always    be    short    and    our    trade    with     the 
outside    world    will    continue    to     be     conducted 
on  terms  that    are  to  our  disadvantage.      Among 
other    burdens    is    the    one    we    have    been    dis- 
cussing.     Europe    will,  as  in  the    past,  be    send- 
ing    us     our     securities    when    prices     are    high 
enough  to    be  tempting  and    buying    them   when, 
through  the  exports  of  gold  which  their  return  to  us 
produces,  they  have  dropped  to  their  nadir.    Our  cur- 
rency system  has  encouraged  this  depleting  and  dis- 
turbing process  and  will  have  that  tendency  so  long  as 
it  is  continued  as  it  now  is. 


floes  to  wipe  out  the  deflcits  of  1893  and  of  1 894,  so 
that  the  company, will  start  the  new  fiscal  year  on 
July  1  1899  with  the  accounts  fully  squared  and 
a  balance  left  over.  In  brief,  on  the  operations  of 
1893  4  there  was  a  deficiency  of  1786,340  in  meeting 
the  5  per  cent  dividends  then  paid;  in  1894-5  there 
was  a  deficiency  of  11,217,576  in  meeting  the  4i  per 
cent  paid  out  in  that  year;  in  1895-6  there  was  a  sur- 
plus of  $43,793  above  the  4  per  cent  paid;  in  1896-7 
151,867;  in  1897-8  $654,471;  and  now  for  1898-9  there 
is  a  surplus  of  $1,524,000.  Thus  the  record  has  been 
one  of  decided  and  continuous  improvement.  Here 
are  the  figures  in  tabular  form: 

Deficit  In  1893-4  on  5  per  cent  aivldends ,*I?2'?i2 

Deficit  In  1884-&  on  iH  per  cent  dlvldende 1,Z17,&7B 

$2,003,916 


Surplus  In  1895-6  on  4  per  cent 
do        1896-7         do       do 
do        1897-8         do       do 
do        1898-9         do       do 


dividends $43,793 

do  51,867 

do  654,471 

do  1,524,000—  2,274,181 


NEW  ¥<ORK  CENTRAL'S  EXHIBIT  FOR  THE 
FISCAL    YEAR. 

Contrary  to  general  expectations,  the  New  York 
Central  directors  have  made  no  change  in  the  com- 
pany's dividend  rate.  At  their  meeting  yesterday  they 
declared  only  the  usual  quarterly  dividend  of  one  per 
cent.  As  a  consequence  the  preliminary  statement 
of  the  company's  income  account  for  the  June 
quarter  and  for  the  fiscal  year  ending  with  June 
will  be  examined  with  more  than  ordinary  care. 
As  the  period  has  not  yet  fully  expired,  the  results 
are  necessarily  in  part  estimated.  But  the  approxi- 
mations we  are  informed  have  been  made  on  a  very 
conservative  basis.  The  final,  audited  results  are 
more  likely  to  run  ahead  of  the  present  forecast  than 
fall  short  of  it. 

The  figures  make  it  evident  that  an  enlarged  rate 
of  distribution  could  easily  have  been  made.  Here  is  the 
income  account  for  the  year  in  skeleton  form,  show- 
ing merely  the  main  items  of  the  account.  A  more 
detailed  statement  now  is  obviously  out  of  the  ques- 
tion. 


1899. 
tiiatl  year  ending  June  30.  Estimated. 

EamlnKifrom  operation $45,950,000 

'    29 ,02 1 ,000 

63-17% 

Net  earnings  from  operation $16,024,000 

IniH>me  from  Inveatmenta,  etc 4,300,000 


Expenses  of  operation < 


1898. 

Actual. 

$46,774,240 

29,511,014 

61-47% 


$16,263,226 
691,498 


Total $21,224,000 

Fixed  charge* 15,400,000 


Met  Income $5,824,000 

Bedemptlon  fund 300,000 


$1<',954,724 
11,998,701 

$4,936,023 
300,000 


$4,656,023 

4-66% 


Balance  for  dividend \   ^i?5-^ 

Fixing  our  attention  for  the  moment  on  the  last 
line  in  the  foregoing,  it  will  be  seen  that  while  divi- 
dends have  been  on  a  4  per  cent  basis  per  annum,  the 
company  has  actually  earned  5 "52  per  cent  for  the 
stock — that  is,  while  the  call  for  dividends  on  the 
4  per  cent  basis  is  $4,000,000,  the  earnings  remain- 
ing for  dividends  amounted  to  $5,524,000,  an  excess 
of  $1,524,000.  Even  on  a  5  per  cent  basis,  calling 
for  $6,000,000,  there  would  be  a  balance  left  over 
of  $524,000.  It  is  worth  noting  that  the  results 
have  been  steadily  improving  year  by  year, 
ever  since  the  period  of  depression  in  1893  and  1894. 
In  those  two  years  the  Central  showed  a  very  heavy 
deficiency  below  the  amounts  paid  out  in  dividends. 
Since  then  there  has  been  an  increasing  surplus  each 
year,  and  the  aggregate  of  these  surpluses  now  suf- 


Net  surplus  6  years $270,215 

This  deals  simply  with  the  final  results  for   each 
year.    To  see  how  really  strong  is  the  exhibit  for  the 
late  twelve  months,  one  must  go  behind  the  returns 
and  note  the  circumstances  and   conditions   under 
which  the  5-52  per  cent  was  earned  for  the  stock.    By 
referring  to)  the  table  first  above  given,  very  striking 
changes  will  be  observed  in  two  of  the  items  in  the 
comparison  with  the  previous  year.    Fixed  charges 
have  risen  from  $11,998,701  to  $15,400,000,  and  at  the 
same  time  income  from  investments  has  been  increased 
from  $691,498  to  $4,300,000.     These  items,  however, 
are   not   the    ones  deserving    special    consideration, 
for   the    changes   in    them    are    related  and  easily 
explained — that     is     the    increase    in    the    one    is 
due    to    the    same   cause    as    the    augmentation   in 
the  other.     They  both  arise  out  of  the  operations 
by  which  the  New    York  Central  acquired  control 
of    the    Lake    Shore    &    Michigan    Southern    and 
the  Michigan  Central.     These  operations  consisted  of, 
the  issue   of   3^  per  cent  collateral   trust  bonds  in 
exchange  for  the  stock  of  the  two  companies  named. 
Accordingly  the  Central's  charges  have  been  added  to 
in  the  amount  of  the  interest  on  these  collateral  trust 
bonds,  while  on  the  other  hand  its  income  from  invest- 
ments has  been  increased  by  the  dividends  received 
on  the  stock  acquired  through  the  issue  of  the  bonds. 
The   Central's  direct  fixed  charges  were  of  course 
reduced;    through    the    refunding    arrangements    a 
saving  of   roughly   $432,000   was   effected,  which  was 
offset  only  to  the  extent  of  $105,000  by  interest  on 
new  bonds  put  out  during  the  last  two  years. 

The  items  which  should  be  most  closely  studied  and 
analyzed  are  those  showing  the  total  gross  earnings 
and  the  total  expenses.  It  may  seem  _8urprisimg  that 
the  increase  in  gross  earnings  for  the  twelve  months 
should  be  only  $176,000,  or  but  a  fraction  of  one  per 
cent,  considering  how  active  general  trade  has  been 
during  this  period.  But  the  fact  is,  a  number  of 
special  circumstances  and  influences  have  adversely 
affected  the  results  and  disturbed  the  comparison. 
In  the  first  place,  the  road  lost  a  large  part  of  the 
extra  grain  traffic  which  played  such  an  important 
feature  in  the  business  of  the  previous  year.  It  will 
be  remembered  that  in  1897-8,  as  a  result  of  the  high 
prices  for  wheat,  the  heavy  export  demand,  and 
finally  the  Leiter  corner,  the  grain  movement  was  of 
extraordinary  volume.  The  last-mentioned  circum- 
stance operated  to  draw  out  old  supplies  everywhere, 
bringing  forward  much  grain  in  the  June 
quarter  of  1898  (the  last  quarter  of  the  previous 
fiscal  year)  instead  of  in  the  September  quarter  of 
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1898,  the  first  qaart«r  of  the  fiaoal  jMr  now  closing. 
Perhaps  the  best  way  of  showing  how  these  condi- 
tions operated  to  increase  the  revenues  of  the  prsrioas 
year  is  to  say  that  while  in  189C-7  the  road  had 
moved  2,873,594  tons  of  grain,  in  1897-8  it  trans- 
ported nearly  a  million  tons  more,  or  3,865,505  tons. 
In  1898-9,  as  already  stated,  a  good  part  of  this  extra 
grain  traffic  was  lost,  thoagh  we  have  no  data  t«  indi- 
cate the  precise  extent  of  the  contraction. 

Owing  mainly  to  this  contraction  in  the  grain  ton- 
nage, the  first  qnarterof  thefiscal  year  we  are  reTiewing 
recorded  a  decrease  of  almost  $900,000  (1884,551)  in 
groM  revennea  as  compared  with  the  correspcoding 
quarter  of  1897.  The  fact  that  for  the  twelve  months 
there  is  an  increase  in  these  revenues  of  1176,000  in- 
dicates that  the  whole  of  this  lots,  and  more,  was 
made  good  in  the  subsequent  quarters.  But  in  the 
quarter  now  closing  the  road  likewise  suffered 
severely  from  unfavorable  conditions  and  cir- 
cumstances. In  April,  on  account  of  the  con- 
tinued presence  of  ice,  the  customary  open- 
ing of  navigation  on  the  Oreat  L«kefl  was  impossible, 
and  it  did  not  begin  nntil  Hay  1.  The  Central 
hence  failed  to  get  the  supply  of  traffic  from  the 
I^kes  which  it  usually  gets  in  that  month.  The  loss 
on  that  account  is  estimated  at  no  less  than  1350,000. 
In  May  and  June  there  were  still  further  disturbing 
influences — in  May  the  strike  of  the  elevator  men  at 
Buffalo,  while  now  in  June  the  freight  handlers  at  the 
same  point  are  on  strike. 

Altogether,  it  will  be  seen,  a  considerable  amount  of 
revenue  was  lost  in  these  various  ways.  And  indeed 
it  is  ^uite  noteworthy  that  for  the  twelve  months 
there  should  be  any  increase  at  all.  As  a  matter  of 
fact  the  freight  earnings  will  probably  show  a  small 
decrease  (though  the  aggregate  volume  of  tonnage 
moved  was  undoubtedly  larger),  the  gain  in  total 
earnings  following  from  a  gain  in  the  passenger 
receipts.  The  improvement  in  the  latter  is  evidence 
that  the  Central  has  not  failed  to  share  in  the  expan- 
sion resulting  from  the  general  activity  of  trade.  It 
is  too  early  to  indicate  with  any  degree  of  exactness 
how  the  revenues  in  the  different  departments  will 
compare,  but  the  following  is  likely  to  prove  a  pretty 
cloae  approximation  in  this  respect. 


rMifM  tT*a« 


BABViao*  raoM  ormaATios. 
18»8. 

e37,4es,ooo 


isee. 

f97.SM.e00 

IJUnjIOO 

I,«B«.000 

1.87e.000 

100,000 


1S,3S1.000 

1.38ft.00O 

1.6S3,000 

1.986.000 

104,000 


/■«.  ar  Dt. 
DM.9ieO,000 
loo.    437,000 
iBe.      1S.000 


Dm.  109,000 
Dm.       4.000 


TMal atS,»aO.00O     •49,774,000     Ino.tl7e,00O 

Perhaps  the  most  encouraging  feature  in  the  whole 
exhibit  is  found  when  wo  analyze  the  expenses.  With 
a  larger  amount  of  work  in  both  the  passenger  and 
the  freight  departments,  expenses  have  actually  been 
redaocd  $485,000  as  compared  with  the  year 
proeeding.  The  saving  here,  together  with  the 
increase  of  $176,000  in  gross  earnings,  has  enabled 
the  company  to  add  $661,000  to  the  year's  net  earn- 
ings. The  important  fact  is  that  the  reduction  in 
expenses  is  the  result  of  real  economies  in  operation. 
For  betterments  and  improvements  the  outlays  were 
about  the  same  as  in  the  previous  year.  Among 
other  items  included  we  may  mention  $531,000  for 
1,000  Michigan-Peninsular  cars  ;  $216,000  for  other 
oars  and  engines,  and  $299,000  for  boats,  bridges, 
buildings,  etc. 

The  saving  has  been  in  the  cost  of  conducting 
transportation  and  in  the  general   expenses.     The 


Central  has  always  been  a  well-managed  property, 
but  about  a  year  ago  new  men  and  new  methods  came 
to  the  front,  and  it  is  now  more  efficiently  and 
more  economically  administered  than  ever  before  in 
its  history.  At  the  same  time  the  absorption 
of  the  Michigan  Central  and  the  Lake  Shore 
has  made  it  possible  to  eliminate  many  items  of  ex- 
penses. As  one  illustration  of  the  changes  that  have 
been  effected,  we  may  note  that  the  entire  system  east 
of  Buffalo  is  now  in  the  charge  of  a  single  superin- 
tendent, go  that  traffic  may  be  sent  either  over  the 
West  Shore  or  the  Central,  as  may  be  deemed  for  the 
best  advantage. 

UNITED  STATES  GOVEIiXMENT  IN  CUBA. 
The  return  this  week  of  General  Leonard  Wood, 
Military  Governor  of  Santiago  de  Cuba,  and  the 
reports  which  have  been  current  regarding  his  pos- 
sible retirement  to  private  life,  direct  attention  to  the 
work  which  our  army  commanders  have  been  doing 
in  Cuba,  and  also  to  a  few  practical  considerations 
regarding  Che  future. 

The  American  public  did  not  have  to  wait  for  any 
official  report  to  learn  the  meaning  of  the  change  of 
government  in  Cuba,  particularly  so  far  as  concerned 
the  sanitary  and  police  regulations  of  the  cities. 
Nowhere  has  the  work  of  regeneration  been  more 
radical  than  at  Santiago  de  Cuba,  of  which  it  has 
been  said  by  a  competent  observer  that  the  city  "had 
the  nnenviable  distinction  of  being  one  of  the  dirti* 
est  three  cities  in  the  world,  and  at  the  time  of  the 
surrender  had  probably  risen  to  the  first  rank." 
The  accompanying  personal  description,  from  the  pen 
of  an  eye-witness,  Mr.  George  Eennan,  is  worth  re- 
printing; it  shows  what  the  sanitary  situation  of  this 
town  of  60,000  population  was  when  the  surrender 
last  summer  threw  the  civic  administration  into  the 
hands  of  the  United  States  army: 

"The  inhabitants  of  the  city  were  dying— chiefly  from 
preventable  diaeaaee— at  the  rate  of  from  one  handred  and 
fifty  to  three  hundred  per  week,  and  in  the  early  part  of 
AngUMt  the  death  rate  rose  to  nearly  one  hundred  per  day, 
and  human  corpaea  lay  neglected  in  the  streets  until. they 
were  picked  up  by  onr  military  authorities  and  borned.  The 
civil  and  military  hospitals  were  packed  with  sick  and 
wounded-  there  were  twenty-seven  handred  Spanish  soldiers, 
if  I  remember  rightly,  in  the  large  military  hospital  on  the 
hill  east  of  the  city— and  thesanitsxy  condition  of  these  over- 
crowded buildings  was  shocking  bevond  description.  The 
streets  had  not  beisn  cleaned  in  months  ;  piles  of  rags,  bones, 
fruit-skins  and  rotting  grarbage  of  every  aeecription,  covered 
with  swarms  of  flies,  were  to  be  seen  at  almost  every  comer, 
and  the  half -decomposed  bodies  of  horses  and  mules  lay  here 
and  niMi  in  vacant  lots,  poisoning  the  air  and  attracting 
hsmdiete  of  vultures  from  the  great  cloud  of  these  birds 
that  soared  and  circled  incessantly  above  the  city." 

This  situation  had  to  be  dealt  with,  and  very 
promptly,  for  a  yellow  fever  outbreak  was  imminent. 
The  task  imposed  on  our  commanders  was  not  merely 
laborious  but  dangerous.  The  death  of  Col.  Waring 
last  autumn  from  fever  contracted  in  precisely  simi- 
lar duties  at  Havana  gave  some  intimation  of  the 
risks  run  by  conscientious  officers  in  the  service  of 
Cuban  regeneration. 

Nor  in  fact  was  sanitary  reform  the  only  problem 
confronting  our  military  governors  at  Santiago  and 
elsewhere.  The  appointment  of  Gen.  Wood  to  that 
office  last  year  was  recognized  as  wise,  because  he 
was  not  only  a  trained  physician  but  had  proved  in 
his  army  commands  his  executive  capacity  in  the  direc- 
tion of  sanitary  safeguards.  But  quite  aside  from 
this  urgent  problem  there  were  practical  dilemmas 
in  the  field  of  taxation  and  revenue  which  arose  at  once 
on  the  downfall  of  the  Spanish  regime  in  Cuba;  there 
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remftined,  also,  the  whole  qucBtion  of  the  maituenance 
of  rontine  municipal  government,  public  order  and 
civil  justice.  The  question  of  employment  for  the 
starving  natives,  reduced  to  the  last  degree  of  pov- 
erty by  the  insurgent  war,  the  reconcentrado  orders, 
and  finally  the  siege  of  Santiago,  could  not  be  neg- 
lected. At  times,  in  fact,  even  problems  of  currency 
and  of  trade  restriction  came  up  for  prompt  solution. 

The  Military  Governor  of  Santiago  has  acquitted 
himself  with  remarkable  success  in  this  singular 
combination  of  responsibilities.  The  other  military 
governors  in  Cuba  have  had  similar  problems  to  face, 
and  have  performed  their  duty  with  equal  faithful- 
ness: but  General  Wood's  case  is  typical,  both  be- 
cause the  worst  pest-hole  in  Cuba  was  given  him  to 
clean  oat,  and  because,  unlike  most  of  the  other 
co-ordinate  oflBcers  in  Cuba,  he  is  a  volunteer  and  not 
a  regular  soldier. 

The  sanitary  reform  of  Santiago  represents,  in  fact, 
one  highly  important  element  in  what  may  perhaps 
be  known  hereafter  as  the  historical  justification  for 
American  intervention  in  Cuba.  Year  after  year,  in 
the  earl^y  summer,  the  plans  of  traders  and  investors 
in  our  own  South  have  paused  doubtfully  at  the  first 
news  of  a  yellow  fever  case  at  a  Gulf  port.  Aa  re- 
cently as  18ii7  the  spread  of  the  disease  through 
some  of  onr  Southern  States  has  checked  in- 
dustrial activity,  quarantined  half  a  dozen  cen- 
tres of  transportation  and  cast  apprehension 
even  through  the  North.  This  stream  of  yellow  fever 
infection,  which  even  a  strict  quarantine  service 
failed  wholly  to  exclude  from  our  shores,  was  as 
directly  traceable  to  such  West  Indian  ports  as 
Santiago  as  was  the  European  plague  of  the 
Middle  Ages  to  the  equally  vile  cities  of  the  East 
Our  military  governors  in  Cuba  have  grappled 
with  this  infection  at  its  source.  There  Avas  much 
more  to  be  accomplished  even  than  sanitary  reform  as 
Northern  people  ordinarily  understand  the  term.  Prac- 
tices astonishing  to  Western  civilization,  but  calmly 
permitted  undtr  Spanish  rule — such  practices  as  the 
refusal  to  bury  bodies  of  yellow  fever  victims  or  to 
destroy  infected  clothing — have  been  put  down  with 
great  sternness,  very  severe  penalties  being  at  times 
inflicted.  Along  with  this  has  been  performed  that 
most  toilsome  of  all  tasks,  that  of  forcing  an  unwilling 
population  to  observe  modern  sanitary  rules.  But  the 
result  has  been  striking  enough.  Whatever  maybe  the 
facts  regarding  the  reported  yellow  fever  outbreak  this 
week  in  Santiago,  the  remarkable  fact  remains  that 
for  the  first  time  in  the  memory  of  living  men,  the 
discovery  of  one  distinct  case  of  yellow  fever  at  New 
Orleans  has  been  followed,  daring  a  period  of  weeks, 
by  no  further  outbreak.  General  Wood,  indeed,  is 
quoted  as  affirming  that  the  death  rate  in  Santiago 
has  fallen  this  season  to  14  per  1,000,  which  is  lower 
than  New  York's  midsummer  record.  Of  Guan- 
tanamo,  one  of  the  largest  cities  in  General  Wood's 
district,  the  death  record,  even  in  October  1898,  was 
only  50,  against  125  in  the  same  month  of  1897  and 
89  in  1896. 

The  difficulties  confronting  our  new  administrators 
in  this  direction  have  been  disposed  of  in  the  light  of 
modern  science  and  plain  common  sense.  The  second 
of  these  attributes  has  been  liberally  drawn  upon  in 
the  matters  of  temporary  tax  regulations,  poor  relief 
and  local  government.  There  was  abundant  oppor- 
tunity, even  on  the  part  of  a  perfectly  well- 
meaning    officer,    for   the    great   authority    placed 


in  his  hands  to  degenerate  into  petty  tyranny.  We 
doubt,  however,  if  there  is  another  example  in 
history  where  an  old  system  of  law  and  jurisprudence 
has  fallen  to  the  ground,  and  where  a  new  system  has 
been  at  once  erected,  with  so  little  disturbance  of  ex- 
isting rights.  The  Cubans  have  in  the  truest  sense 
been  attending  a  school  of  government  this  year, 
and  ivhether  they  eventually  assume  independent  ad- 
ministration or  ask  to  be  joined  as  a  colony  td  the 
United  States,  the  experience  will  be  to  them  of  the 
utmost  advantage. 

Perhaps  the  most  cheerful  deduction  to  be  drawn 
from  the  experience  of  our  governors  in  Cuba  is  its 
proof  that  capable  administrators  for  distant  com- 
munities or  colonies  can  be  obtained  both  from 
the  United  States  Army  and  from  American  civil 
life.  The  question  whether  this  could  be  reckoned 
on  was  hotly  debated  at  the  time  the  end  of  the 
Spanish  war  imposed  its  new  responsibilities.  We  do 
not  see  how  the  question  can  longer  admit  of  dispute, 
always  provided  appointments  are  made,  as  they  have 
been  made  in  Cuba,  for  efficiency  and  merit.  Failure 
will  come  only  when  some  crafty  political  adviser 
persuades  a  future  President  to  relax  still  further  the 
principles  of  civil  service  reform  and  to  name  political 
favorites  for  these  great  offices. 

There  is  one  other  important  consideration  in  the 
matter  of  colonial  appointments.  It  will  not  be  pos- 
sible to  command  the  proper  capacity  on  the  basis  of 
salaries  employed  in  the  case  of  the  executive  bureaus 
and  the  judiciary.  Just  now  the  plan  of  detailing  an 
Army  General  to  the  Governorship  serves  a  temporary 
purpose,  but  this  cannot  meet  the  problem  perma- 
nently. As  we  write.  Gen.  Wood,  who  receives  for  his 
work  at  Santiago  the  Brigadier-General's  pay  of 
to, 500  a  year,  is  reported  to  be  considering  a  counter- 
offer from  a  Washington  street  railway  company  for  a 
salary  probably  three  times  as  large.  Judged  on  the 
simple  ground  cf  expediency,  nothing  could  seem 
more  absurd  than  for  our  Government  to  allow  such 
offices  to  be  placed  in  such  disparaging  relative  posi- 
tion. Great  Britain,  which  pays  a  salary  of  130,000 
to  the  Governor  of  Jamaica — an  island  hardly  as  large 
as  the  single  province  of  Santiago  de  Cuba — has 
appreciated  this  very  important  truth,  and  has  acted 
on  it  throughout  the  world. 


ITEMS    ABOUT   BANKS,  BANKERS  AND    TRUST   GO'S. 

— The  sales  of  bank  and  trust  companies"  stocks  this  vreek 
were  all  at  auction,  except  400  shares  of  Phenix  National 
Bank  sold  at  the  Stock  Exchange.  Including  the  latter 
there  were  in  the  aggregate  639  shares  of  New  York  bank 
stocks  sold  and  160  shares  New  York  trust  companies.  We 
subjoin  the  details  of  the  sales: 

Share:  Basks— yew  Torle.  Price.  Last  previous  tale. 

97  Broadway  Bank,  National t240%  May  '98-    245is 

»<  Ity  Bank,  National 2010  June  '99— 2('01 

1(  0  Hanov  r  Nation*!  Bank 725  June '99—    710 

5  Manhattan  t;o  .  Bank  of  the 260  June '99—    250?t 

8  New  York,  N.  B.  A.,  Bank  of »252  Mav  '99—    2S0 

•JOG Phenix  National  Bank 114  June'99-    113 

20  Western  National  Bank SlCs  June'99—    325 

Trust  CosirAsiKs- iveto  Tork. 

3'  Farmers'  Loan  &  Trust 1445  June'99—  1436'3 

3  N.  Y.  Lite  Insiir.  A  Trust..  1480  May  '99-  1476 

125  Trustee,  of  Amtrlca 236-'i38>-j  June '»9—    238»4 

I  Ex-dlvldena.  •  Sale  at  the  Stock  Exchange. 

—It  was  reported  in  this  column  on  June  3  that  there  had 
been  admitted  to  the  board  of  directors  of  the  National 
Bank  of  Commerce  three  representatives  of  the  Mutual  Life 
Insurance  Company.  As  now  appears  this  report  was  sub- 
stantially correct.  On  Tuesday  afternoon  of  this  week  a 
quorum  of  the  nine  directors  below  named  met  and  de- 
clared the  regular  semiannual  dividend  of  4  per  cent. 
Immediately  after,  on  the  execution  of  certain  formalities, 
the  nature  of  which  is  not  disclosed,   Messrs.   George  Q. 
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Havan.  Angoatiu  D.  JnUlikrd  and  Jamei  K.  Janrie,  tnuteea 
of  the  MntoAl  Life  Inanraac«  Company,  and  Joseph  C. 
Bendrix.  President  of  the  National  Union  Bank,  an  institu- 
tion controlled  by  the  Matnal  Life,  took  their  seats  as 
directors  of  the  National  Bink  of  Commerce,  having  been 
elected  at  a  prtvions  meeting  of  the  board,  the 
date  of  which  is  not  stated.  It  is  reported  that 
a  meetinK  of  the  directors  will  be  held  shortljr  at 
which     a    snooeMor    to    Mr.     Sherman    will    be   chosen. 

The  principal  officers  and  the  directors  of  the  bank  named 
in  the  annail  report  of  May  8  are  :  W.  W.  Sherman,  Presi- 
dent ;  J.  Pierpont  Morgan,  Vice-President :  Frederick 
Storges,  Charles  Lanier,  Charles  H.  Roseell,  Alexander  E. 
Orr,  John  S.  Kennedy,  Woodbury  Langdon  and  John 
CUflin.  The  Bank  of  Commerce  was  organized  in  1889, 
ondar  the  Banking  Act  of  183d,  known  as  the  "Safety  Fand 
Act"  The  capital  was  |10  000,000,  and  it  so  remained  vntil 
1877  :  in  that  year  it  was  rwiaoed  to  $5,000,000.  When  the 
bank  was  admitted  to  the  national  banking  system  the 
National  Bank  Act  was  so  framed  as  to  provide  (Sec.  5151) 
that  "stockholders  of  any  banking  a^fociation  now  existtag 
nndir  SUte  laws,  having  not  leas  than  $5,000,000  capKal, 
actually  paid  in,  and  a  snrplos  of  }0  per  cent  on  hand,  both 
to  ba  datannined  by  the  Comptroller  of  the  Carrency,  shall 
be  liable  only  to  the  amount  invested  in  their  sharsa." 
Under  this  proriaion  tha  National  Bank  of  Commerce  and 
the  American  Exchange  National  Bank  enjoy  tha  distinction 
«t  having  their  stockholders  exempt  from  doable  liability. 
The  new  directors  of  the  Commorca  are  prominent  m  financial 
circles.  Mr.  Qaorga  O.  Havan  ia  a  Oinetat  of  the  Atohisoo 
Tonaka  *  SanU  Fe,  the  Central  of  Qaorfia,  the  Erie  Caaal 
Tractioo,  tha  Honsatonlc.  the  Providaaea  &  Stooington,  tha 
SanU  Fe  Pacific  and  tba  Soathem  of  California  RR.  com- 
I'snies;  be  is  alto  a  director  of  the  Andit  Co..  of  the  Qreen- 
wich  Savings  Bank  and  of  the  Mannfactiirer's  Investment 
Co. :  alao  a  trvatee  of  tha  Fifth  Avenue  Tmst  Co.,  and  of  the 
(ioazaaty  Trtut  Co.,  and  a  director  o(  the  Bank  of  America. 
an<l  of  tba  Natioaal  Union  Bank.  Mr.  Jolliard  is  a  director 
of  tba  Audit  Co.,  of  the  Oreaawich  Savings  Bank,  of  tha 
Bank  of  Aaurtoa,  of  the  Bank  of  New  Amsterdam  and  of 
the  National  Uaion  Bank,  and  a  tmatee  of  tba  New  York 
Life  Inaoranoa  aad  TrastCo.,  of  the  Central  Tnist  Co.,  of 
the  Fifth  Avaane  Troat  Co.  and  of  the  Title  Unaranty 
Troat  Co.  Mr.  James  N.  Jarvie  is  a  member  of  the  firm  of 
ArbooUe  Braa.,  a  director  of  the  Bank  of  America,  and  of 
the  London  Aasorance  Corporatioa.  a  trustee  of  the 
Central  Trust  Co.  an<l  of  the  Qoaranty  Trust  Co.  Mr. 
Joseph  C.  Hendrlx  ia  Praaldent  of  the  National  Union  Bank, 
Vice-Prcaidsot  and  director  of  the  Mount  Morris  Electric 
Light  Oa  aad  a  troataa  of  the  Fifth  Avenue  Trust  Co.  and 
of  tha  Kiaga  Coaaty  Troat  Co. 

—At  a  iiisnUng  of  tba  Claaring  Hoaaa  Committee  of  the 
New  York  Clearing  Hoaaa  Association,  held  on  Thursday 
afternoon,  the  foUowing  raaolatioa  was  adopted:  "Re- 
solved, That  tha  committee  dsam  it  advisable  that  the 
preaaat  rales  aad  regnlationa  for  the  collection  of  out-of- 
towa  checks  should  have  farther  trial  before  any  change 
should  banada."  It  will  ba  remembared  that  when  the  rules 
and  ragnlatloaa  were  adopted  it  was  tharain  provided  that 
*■  a/tar  any  rale  or  regalatlon  upon  tha  subject  has  been  once 
established  it  shall  not  be  altered  or  rescinded  until  it  has 
baaa  In  force  at  leaat  three  moaths,  exoapt  by  majority  vote 
of  tha  Claaring  House  Association."  Tba  action  taken  on 
Thonday  doea  not  imply  that  no  change  in  the  rolaa  aad 
regnlationa  will  bareafter  ba  made.  Indeed  the  Committee 
may  daam  it  adviaable  to  modify  the  rules  at  any  time,  but  it 
is  anllkaly  that  such  modification  will  be  made  until  after  a 
raaaoaabla  time  shall  have  elapsed  for  further  trial. 

— Hm  dirseton  of  tba  Unitad  Stataa  Mortgage  *  Trust 
C^,  aafUsl  t>.OM>OCO,  this  week  alactad  Arthur  Turabnil, 
foTDMCly  Traaaorer,  Third  Vioc-Praaldant:  Clark  Williams, 
fuiiMWly  Aaistaat  Treasurer,  Treaaarer,  and  Calvtrt  Brewer, 
Aaaiatant  Treaaarer.  No  chaags  was  made  in  the  other 
officers  of  the  company.  Oeorge  W,  Young  is  President, 
Lutlier  Konotseia  Vtce  President,  James  Timpaon  is  Second 
Vic»  President,  William  P.  Elliott  is  Secretary,  Richard  M. 
Hard  ia  Asaiataat  ttecretary,  and  Alexander  Phillips  is  Man- 
ager of  the  foreign  department.  The  directors  added  $500,- 
000  to  the  surplof,  which  now  amounts  to  $3,000,000,  and  a 
dlrldead  of  5  par  cent  oa  the  capital  was  declared,  payable 
OB  sad  after  Jnly  1. 
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London,  Saturday,  June  10, 1899. 

The  failure  of  the  negotiations  between  Sir  Alfred  Milner 
and  President  Kruger  has  naturally  caused  much  anxiety  in 
London.  The  fall  in  prices,  even  in  prices  of  Transvaal  gold 
shares,  has  not  been  great  considering  the  circumstances. 
Bat  there  is  an  utter  stoppage  of  buciuess  and  a  very  anxious 
state  of  mind. 

People  generally  are  unable  to  believe  that  war  will 
follow.  As  Mr.  Balfour  said  on  Wednesday  evening,  a  few 
hours  after  the  intelligence  of  the  break-up  of  the  Conference 
arrived,  there  are  no  deaigns  upon  the  independence  of  the 
Traacvaal,  while  all  that  is  asked  from  the  Transvaal 
Qoverament  is  thofe  elementary  rights  which  are  granted, 
as  a  matter  of  course,  to  settlers  in  every  civilized  country. 
It  seeaia  incredible,  therefore,  that  President  Kruger  will 
fight  rather  than  admit  settlers  who  are  doing  so  much  to 
develop  the  reaouroas  of  the  country  to  the  rights  of  citizen- 
ship, 

Preaident  Krager  professes,  indeed,  to  be  willing  to  grant 
citizenship  affer  a  long  term  of  residence.  But  he  makes 
this  conditional  upon  the  British  Government  agreeing  to 
refer  all  disputes  to  arbitration.  It  is  generally  recognized 
here  that  that  ia  an  impoesible  condition,  tor  the  independence 
of  the  Tranaraal  is  recognized  onl  v  by  the  London  Convention, 
and  tba  London  Convention  stipnlatee  for  and  expresslv 
reoogolsaa  a  certain  pre-eminence,  or  suzerainty,  by  this 
country  over  the  Transvaal.  To  agree  to  refer  such  a  ques- 
tion aa  suzarainty  to  arbitration  would  practically  be,  tnere- 
fore,  to  tear  up  the  London  Convention  altogether.  If  Prea- 
ident Kruger  insists  upon  the  denial  of  suzerainty  and  our 
OcTJtamant  insists  upon  the  oonceasion  of  ordinary  rights 
to  settlers  in  the  Transvaal,  there  saems  no  i-sne  but  war. 

Moat  people,  however,  relume  to  believe  that  war  will  fol- 
low. It  is  hoped  that  gradually  some  kind  of  peaceful 
arrangement  will  be  arrived  ar.  During  Monday  and  Tues- 
day tbara  was  a  vary  hopeful  feeling  in  London  that  the  nego- 
tiatioaa  would  snccaad.  And  it  is  rather  surprising  that 
whMi  tha  unfavorable  news  came  on  Wednesday  the  selling 
was  ao  small,  as  in  fact  it  was. 

What  has  happened  is  rather  a  complete  stoppage  of  busi- 
neas  than  a  vary  sartous  fall  In  prices.  The  stoppMe  in 
busincas  axtenda  almost  over  all  departments  of  the  Stock 
Exchange,  and  there  is  a  complete  pause  in  bringing  out  new 
compaaliaa.  Partly  the  anxieties  about  the  Transvaal  account 
for  this.  But  the  comparative  failure  of  the  new  .Tapanaaa 
loan  Ims  likewisesomething  todo  withit.  Subscriptions  wara 
invited  on  Toeaday  moraing  lor  eight  millions  sterling,  two 
millions  starling  having  bean  takaa  firm.  But  only  18  per 
cent  of  the  amount  offrred  has  actually  been  Rubacribed.  It 
ia  true  that  the  loan  was  completely  underwritten  and  that 
therefore  the  money  is  forthcoming.  But  all  the  same,  so 
small  a  subacrtption  has  greatly  disappointed  the  banks  which 
brought  out  the  loan,  and  has  waraed  ocBer  promoters  that 
the  moment  is  not  ver>-  favorable  for  new  issues.  The  fail' 
nre  of  tha  loan  is  chiefly  due  to  the  large  sum  asked  for  at 
once.  If  Japan  bad  been  content  to  borrow  in  tba  firat  in- 
stance only  tliree  or  four,  or  poesibly  five,  millions  sterling, 
she  would  havn  sot  the  money,  no  doubt.  Bat  people  were 
greatly  surpriseiTby  her  askinu  for  as  much  as  ten  millions 
sterlistr  Oti  first  applying  to  thiii  market.  The  issue  price, 
moreover,  was  considereid  too  low.  W  tor  a  4  per  cant  loan 
doea  not  give  quite  4^  per  cent  upon  the  money  invested. 
The  Jspaneaa  Uovarament  then  made  two  great  mistakaa;  in 
the  first  place  it  aaked  for  much  too  large  a  sum  to  begin 
with,  and  m  the  second  place  having  determined  to  raise  the 
whole  ten  millions  starling  at  once,  it  ought  to  have  offered  a 
higher  rate  of  interart. 

There  ia  a  very  general  impression,  moreover,  that  tha 
coming  Ruaaian  loan  for  nearly  3  millions  sterling  will  not  be 
subaonbed  bare  in  London.  A  demand  for  the  bonds,  how- 
aver,  bas  sprung  up  for  Ctamiany:  and  although  the  loan  is 
not  yet  placed,  Oerman  ordera,  or  at  all  events,  orders  to 
buy  from  Qermany,  have  been  received  in  considerable 
amounts  by  members  of  the  Stock  Exchange.  And  mem- 
bers of  tba  Stock  Exchange  who  sell,  clearly  will  have 
to  aubacriba  for  the  loan.  In  that  way  it  may  appear 
that  tba  London  subscriptions  may  be  comparatively  Uurge, 
But  eventually  tboae  subacriptions  will  be  for  Oermany,  or 
at  leaat  for  persons  ordering  for  Germany. 

In  tba  maaatime  the  activity  of  trade  continues  as  great  as 
ever,  aad  one  of  the  great  houses  engaged  in  the  coal  trade 
bas  just  issued  its  annual  summer  statement  In  which  it 
warns  Its  OTistomerB  that  the  activity  in  trade,  and  particu- 
larly the  activity  in  the  iron  and  steel  trades,  is  so  great  that 
the  coal -producing  capacity  of  the  country  is  now  reached, 
and  that  ooaaequently  anything  that  may  increaae  oonsnmp. 
tion  in  the  least,  such  for  instance  as  a  spell  of  very  cold 
weather,  will  cerUinly  send  up  the  price  of  coal  very  rapidly 
and  vary  considerably. 

Tba  sbipmeuts  of  gold  from  New  York  are  exciting  a  good 
deal  of  intareat  here.  There  is  much  speculation  as  to 
whether  they  are  made  becatise  large  pa)  menu  have  to  ba 
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efllMted  in  Enrope,  or  whethar  Vbmf  un  made  in  oonnection 
with  the  payment  of  the  indemnity  to  Spain.  The  latter  is 
the  moat  general  view  here.  There  is  also  a  good  deal  of 
tpeonlation  as  to  whether  the  p[old  will  remain  here  or  will 
go  on  to  Paris.  The  general  opinion  here  is  that  it  will  re- 
main in  London,  or  at  all  events  that  it  will  remain  here  if 
the  Bank  of  England  takes  the  proper  measures  to  secure  it. 
Paris  has  been  buying  during  the  last  few  days  securities 
upon  the  Stock  Exchange  upon  a  considerable  scale.  And  of 
late  it  has  also  been  baying  wool  and  other  raw  materials  on 
a  very  large  scale.  The  impressioQ  prevails,  therefore,  both 
here  and  in  Paris  that  there  is  a  considerable  sum  due  from 
France  to  this  country.  And  therefore  it  is  thought  that 
the  gold  will  remain  here  unless  the  Bank  of  England  fails 
to  seoore  it,  or  the  Russian  Government  should  take  part  of 
the  prooeeda  of  the  coming  loan  in  the  metal. 

Meanwhile,  owing  to  the  shipments  from  New  York  and 
the  confidence  this  inspires  that  the  ease  will  be  maintained  in 
New  York  for  some  time,  the  money  market  here  is  very 
quiet  and  probably  will  continue  so  for  a  month  or  two  yet. 
There  is  greater  ease,  likewise,  in  Paris.  And  although 
money  is  m  good  demand  in  Germany,  there  is  nothing  like 
stringency;  and  the  general  impression  is  that  there  will  be 
no  recurrence  of  stringency  until  the  end  of  August  or  the 
beginning  of  September.  Then  it  is  thought  money  will  be 
at  least  as  scarce  and  dear  as  it  was  last  year. 

The  lodia  Council  has  not  been  selling  its  drafts  quite  as 
well  as  previonslv.  A  fortnight  ago  it  raised  the  amount  it 
offered  for  tender  from  80  lacs  to  40  lacs.  A  week  ago  it 
reduced  it  again  to  SO.  And  this  week  it  has  once  more 
offered  40  lacs.  The  applications  were  very  large — nearly 
887  lacs  for  the  40  lacs  offered.  But  the  Council  appears  to 
have  been  qnite  disappointed  at  the  prices  offered,  and  it  sold 
very  little  over  31  lacs  at  prices  ranging  from  Is.  3  31-33d.  to 
Is.  4d.  per  rupee.  Subsequently  it  sold  a  liitle  over  7  lacs  by 
private  contract.  But  though  it  did  not  sell,  either  by  ordi- 
nary or  special  sales,  quite  the  whole  amount  of  40  lacs  offered, 
it  has  decided  to  offer  next  week  as  much  as  50  lacs. 

The  following  return  shows  the  position  of  the  Bank  of 
■ngland,  the  Bank  rate  of  discount,  the  price  of  console, 
*o.,  oompared  with  the  last  three  years: 


ISM. 

June  7, 


1898. 

June  6. 


18»7. 
June  9 


27,969,960 
10.898.233 
81.883  817 
IS.UU.lTl 
S8.437,S70 
26,i«8.80O 
>6.8i:,160 
60»-l« 

a 

lis  1S-1«  z  d 
27  9-l«<l. 
111,213,C00 


lS9.m< 

follows  under  date  of 


1896. 
JvnelO. 

t 
2e.K6->,105 
14.081,815 
SO,<8<.811 
16.267,690 
28.62<.6!t 
88,»i8.433 
48.843  538 
699« 

2 

US 

31  6-18d. 

121,030,000 


aironlMIOD 27.628.700  27,458,726 

Pabllo  ll«poilU _....  10.967,780  10.911,226 

OUiardapoilU 87,S72,2ii2  44.66:1,870 

0«T«nim*llt  MOOritiM 18.808.021  18.306,642 

Othtr  Monrltlat  83.26IJ)10  82,647.r42 

BM»rT*orilot«l«ndooln 1».6S1,142  27,S36.»>6 

OalnAbnlUoa.bathdepartm'tt  30.8<9.84S  87,994,710 
rrop.nMrTetollsbllltle>.p.cU       40M  498-16 

B«nknit« p«ro«nt.         S  8 

OoaMla,  SN  per  owit 1087-16  1113-16 

fuTM'; 27  11-ied.        27Md. 

aMrlBa-HoaM  retanu 170,4(4,000    189,018.000 

Messrs.  Pixley  &  Abell  write  as 
June  8: 

Gold -Tbe  Cantlnental  demand,  although  Intermittent,  has  proved 
■afflclcDtto  keep  all  but  very  small  amoants  from  reaching  the  Bank. 
There  la  DOW  about  £500,000  In  Kold  on  the  way  from  New  York  to 
tbeBkokof  England,  and  more  ia  expected.  The  Bank  has  received 
461,00 >,  and  £5,000  has  been  withdrawn.  Arrivals:  Cape  Town. 
4234,000;  SiralU,  £8,000;  Australia,  £53,000;  West  Indies,  £26,000; 
eombay,  477,000.  Total,  £396,000.  Shipments:  June  1,  Bombay, 
*20,0C0. 

Sliver-Indla  has  practically  been  the  on'y  buyer  during  the  week, 
and  In  oonseqnanoe  of  the  large  shipments  that  are  now  being  made 
on  her  aocount  the  market  has  fallen  there  rather  sharply.  In  spite 
of  America  being  only  a  small  seller  the  price  has  dropped  here  also 
from  28  to  27>i|«d.,  at  which  tigure  there  are  now  signs  of  more 
buying.  Indian  prices  Rs.70^  for  shipment.  Arrivals  June  1:  Nbw 
lork,  £187,000;  West  Indies,  £18,000;  Australia.  £4,000.  Total 
*i^A9P^-  Shipments  .lune  1:  Bombay,  £133,000;  Houk  Kong 
£9,4d3;  Shanghai,  £62,300.    Total,  £20«,7«3.  fee. 

Mexican  Dollars— The  market  li  without  business  and  quite  nom- 


I  Vimaaelal  narket»-Per  OaUe. 

The  dally  closing  quotations  for  securities,  etc.,  at  London 
are  reoorted  bv  cable  as  follows  for  the  week  ending  June  23. 


I/oaDo* 

■Over,  per  oonoe d. 

OOBSOU.,  new,3\  p.ota. 

Foraooonnt 

Fi'oh  rentee(in  ParU)fr. 

■panlsh  4s 

▲toh.  Top.  at  aanu  Fe. . 

Preferred 

OaoadUn  Paolflo 

Central  Paolflo 

Oliaaapeake  A  Ohio 

Ohio.  Mil.  A  St.  Paul.... 
DeiLABIoOr.  com 

De      do  Preferred.. 
■ri^eouion 

InyntwnA 

nilnols  Central 

troaliTllle  A  NaahvUle. 
Mo.  Kan.  A  Tex.,  com. . 
W.T.CenflAHudMn.. 
ff.  T.  Ontario  A  Weat'n 
Horf  oik  A  Westf  o  pref . 
■orttaem  Paolflo,  oom. . 

Preferred 

Fennaylvanla. 

•PhUa.  ARead 

'Pblla-ABead.,  1st  pref. 
•PI1IU.A  BcMl.,  3d  pref. 
Boath'n  Railway,  com.. 

Preferred 

■onthem  Paolflo....... 

Union  Paolflo 

Preferred 

Wabaah,  preferred 

'  Prloe  per  ihar*. 


Mat.      JTon.     ni«f.     Wti.    ihuri.     m 


2Tk 
lOSi* 
108  »8 
101-30 

18i« 

5n>< 

98>3 
52>a 
2iH 

129>9 
32% 
76\ 
Ift 
8S>s 

ll&lt 
69 
13<« 

1S4% 
37  >4 
70  >« 
481« 
77«8 
667g 
lO'g 
31>i 
18 

im 

61>« 
33 1« 
41% 
76% 
20% 


27% 

lOSSie 

108»,, 

lOlid 

627a 

177« 

56 

98^6 

5214 

26 1« 

129  >8 

227« 

79 

Ws 

85% 

115 

68  >t 

12>a 

184>9 

27 »« 

70 

47^8 

77»s 

66^8 

10% 

sm 

17% 

11 

S0>* 

S3>8 

41% 

76 

20'4 


27% 
107l»,e 
1081], 
10125 

62  >■ 

17»8 

55i« 

98% 

52 

25 
t28iig 

22% 

78  "9 

12% 

84% 
114% 

68% 

12% 
134 

26% 

60% 

47 

7638 

66  >4 

1068 

81 

17% 

1079 

60 

31% 

40 

75% 

20% 


27l»i, 
107  »8 
107% 
10130 
617, 
171>8 
56 
98% 
62% 
25% 
129% 
22'b 
78% 
12% 
34% 
114% 
68% 
12% 
135 
26% 
69% 
47% 
76% 
66% 
10% 
81% 
17% 
10% 
51 
81% 
40 
76 

19T8 


2778 
107% 
107is,a 
101-35 

61% 

1768 

56 

98% 

51% 

35% 
129% 

2278 

78% 

1268 

34% 
114% 

68% 

12% 
136 

26% 

69% 

47B9 

76% 

66% 

10% 

31 

17% 

10% 

60 

31% 

39% 

75'a 

20 


IMPOSTS  AMD  Exports  fob  tbb  Wkbk. — The  following  are 
the  imports  at  New  fork  for  the  week  ending  for  dry  Koods 
June  15  and  for  the  week  ending  for  general  merchandipe 
June  16;  also  totals  8in:;e  the  beginning  of  the  first  week 
in  Jannaxy. 

roBaioH  ncpoBTS  at  hbw  tobk. 


271S18 

10713,8 
10716,8 
0102% 

62% 

17% 

56% 

99 14 

51% 

2668 
129% 

22% 

78^ 

12^8 

34% 
115 

61% 
123e 
137 
26% 
70 
176g 
T7% 
66% 
10% 
30% 

il^ 

60% 

31% 

40 

76 

20% 


Total  24week8 


Formek. 

1899. 

DryOoods.... 
Qen'l  mer'dise 

•1,421,389 
7,718,770 

Total 

Since  Jan.  1, 

Dry  Goods 

Qen'l  mer'dise 

89,140,159 

849,947,956 
197,708,758 

$247,654,71 4 


1898. 


81,199.471 
6,223,960 


87,423,431 

846,217,086 
161,746,«10 

$207,963.676 


1897. 


83.389,102 
7,235,238 


$10,624,340 

871,311,518 
192,465,295 

8263,776,813 


1896. 


$1,151,657 
5,697,801 


$6,849,458 

$57,164,972 
168,266,134 


$225,431,106 


The  following  is  a  statement  of  the  exports  (ezciuslTe  cf 
specie)  from  the  port  of  New  York  to  foreigfn  ports  for  the 
wek  ending  June  19  and  from  January  1  to  date: 

aXPOSTS  TBOM  MBW  TOBK  FOB  THB  WBBK. 


1899. 


89,381,566 
209,639,031 


1898. 


$10,317,877 
227,097,931 


1897. 


87,909,680 
182,093,646 


1896. 

$7,580,286 
172,481,146 


For  the  week.. 
Prev.  reported 

Total  24  W6ek»  $218,920,597  $237,415,808  8190.003,325  $180,061,432 

The  following  table  shows  the  exports  and  Imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jane  17 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

BTPOBT8  AKn  TWPOBT*  0»  BPBOIB  AT  HBW  TOBK. 


Sold. 


Great  Britain. 

France 

Germany 

West  Indies 

Uexioo 

Bonth  America 

All  other  countries, 


Total  1899. 
Total  ISg*. 
Total  1897. 


Batmrti, 


Week. 


2,000,000 

65:^,300 

1,000 


ainetJan.l 


$2,725,000 

2,000,000 

3,000,000 

5,802,610 

11,.570 

257,052 

99,904 


$2,654,300  $13,596,136 

11,700      4,590,779 

953,800    19,538,854 


Importt. 


Week.       aineeJan.!, 


$22,124 


7,105 


7,193 
3,442 


f3.C65.107 

2,883,113 

1.115,196 

219,633 

140,922 

301,486 

38,864 


$39,869!  *7.764,321 
25,516  68.916,291 
58,454'      1.777,323 


Silver. 


Great  Britain 

France 

Germany 

West  Indies , 

Mexloo 

Booth  America 

All  other  countries. 

Total  1899 

Total  1898 

Total  1897 


SxporU. 


Week. 


$779,614 
10,200 


$789,814 
867,065 
772,292 


SineeJan.X. 

$20,944,259 

1,423,686 

232,920 

470.840 

9,600 

40,949 

2,871 


$23,126,125 
19,827,867 
21,865,222 


Importt. 


Week. 


$9,188 


30,005 

8,242 

31,725 


$79,160 

4,409 

78,751 


Since  Jan.  I 


$88,605 
3,249 


427.169 

767,343 

399,141 

19,932 


$1,705,439 
1,161,614 
1,228,609 


DIVIDENDS. 


Kamt  of  Oompany. 


Railroads  (Steam). 

Alabama  G.  South.,  pref.  A 

Atlantic  Coast  Line  of  Va.* 

Bait.  &  Ann.  Siiort  Line 

Chic.  B.  I.  &  Pao.  (quar.) 

Cln.Ham.  &Day.,pf.,A&B  (qu.) 
Day.  &  Mich.,  pref.,  gn.,  (quar.). 

Fltchburg,  pref 

Ni  Y.  Cent.  *  Hud.  R.  (quar.)... 

Norfolk  &  Southern  (quar.) 

Petersburg 

Rich.Fred.ife  Pot.  oom.<&  div.  obi. 

Street  Rallnraya. 
Inter-State  Cona'd  8t.  Ry.  North 

Atlleboro,  Mass.  (quar.) 

Metropolitan  St.  Ry.  N.  Y.  (qu.). 

New  Orl.  City  Ry.,  pref ,... 

Newton  (Mass.)  St.  Ry.  (quar.).. 

13th  &  15th  Sts.  Pass..  Phila..i. 

United  Trao.  A  Elec  ,  Prov.  (qu.) 

Banks. 

Bank  of  America 

Bank  of  N.  Y.,  N.  B.  A 

Bowery .■ 

Central  National 

Chatham  National  (quar.) 

Columbia -. 

Oontinnntal  National 

East  River  National 

Eleventh  Ward 

Fifth  Avenue,  Brooklyn 

Fourth  National 

Garheld  National  (quar.) 

Hamilton,  Brooklyn 

Hamilton 

Hanoyer,|National 

Importers  &  Traders'  National.. 

Irving  National 

Leather  Manufacturers'  Nat 

Markets  Fulton  National 

Mechanics'  National ., 

Merchants'  National 

Merchants'  Kxcliange  Nat 

Nassau  National  (Brooklyn).  ... 

National  Bank  of  CMmmeroe 

National  Bank  of  the  Republic. 

Nat.  Butchers'  A  Drovers'. 

National  Park 

Nat.  Shoe  <b  Leather  (qoar.) 

Ninth  National 


Per 

When 

Vent. 

Payable 

a 

June 

8 

8 

July 

3 

2 

July 

1 

1% 

Aug. 

1 

1 

July 

5 

2 

July 

5 

2 

July 

15 

1 

July 

16 

1 

July 

10 

4 

July 

3 

3% 

July 

1 

1% 

julv 

1 

1% 

July 

15 

2% 

luly 

10 

2 

July 

1 

11 

July 

1 

1 

July 

1 

7 

July 

1 

5 

July 

1 

6 

July 

1 

4 

July 

1 

4 

jHly 

1 

4 

July 

1 

3 

July 

3 

4 

July 

1 

4 

July 

1 

2% 

July 

1 

8% 

July 

1 

10 

June 

30 

2% 

July 

1 

8 

July 

1 

5 

July 

1 

10 

July 

1 

4 

July 

1 

6 

July 

1 

6 

July 

1 

4 

July 

1 

S% 

July 

1 

» 

July 

1 

6 

July 

1 

4 

July 

1 

4 

July 

1 

3 

July 

1 

6 

July 

1 

1 

July 

1 

2 

July 

1 

June 23 

July  1 
June  2  3 
June 23 
July  1 
July  1 
July  1 
June 23 
June    2 


June  27  to  July  1 
June  29  to  July  16 
to 

June  21  to  July     4 
June  23  to  July    3 


Bookt  tloted. 
(Day  inetutite.) 


to   

to  July 
to 


3 


to  July  9 
to  July  5 
to  July  5 
to  July  15 
to  July  16 
to  July  10 
to  July  3 
to  


June  24 
June  21 
June  22 
June  25 
June 24 
June  22 


June  10 
June  21 
June  23 
June 22 
June  26 
June22 
June  21 
June  21 
June  21 
June  21 
June  21 
June  22 
June 24 
June  22 
June  22 
June  25 
June23 
June  22 
June  21 
JUDe22 
June  24 


to  July  2 
to  June  30 
to  June  30 
to  June  30 
to  June  30 
to  Jane  30 

to   

to    

to  June  30 
to  July  2 
to  .lane  30 
to  June  30 
to  July  t 
to  June  30 
to  June  30 
to  June  30 
to  June  30 
to  June  30 
to  June  30 
to  June  30 
to  July  2 
to  June  30 
to  July  4 
to  July  2 
to  June  30 
to  June  30 
to  June  30 
to  June  30 
to  July    4 


Junk  M.  ItfM  i 


THE    CHRONICLE. 


1^11 


.V«aM  of  OMijMair. 

Banks.— Ooneiiuied. 
OltaM^ 


PkaalxNktlonal.... 
aaaboud  5>tloiial. 


-jlxtli  WwrL  Brooklyn.. 

WM»«de 

Trust  Coairaals*. 
Oorttpwit*!  (qaar.) !>• 


3>a 
5 

«1 


0«B1  *  8.  A.  Talsc  (qaar.)  li* 


'••llJalr 


jtUs  (qoar) 

PaoBla'l,  BtooUjn  (qaar.) 

i»  do        (sxtn) 

PTOdMOEzflkABflS........ 

Tttto  Onanwtoe  ]k  Trart  (qiur.).i 

WMtlBftnn. 

MlaeaUaaooaa. 

Aaartaaa  B«U  Telep.  (qusr.) 

do         do      do     (eztrsi 

'.SiMiA  Wire,  pref.  <quar.) 

I  Ugbt  (qasr.)....    91  SO  | 


JulT 
Jal7 
JalT 
July 
July 
JaU 
July 

Jnly 

July 


Ohloaco  TWephone  (monthly) 

Ctaolwistl  Oas  (qoar.) 

Oaa TUmace'a  Boss  praf.  <qa.).. 

■■Vira  SMil  A  Iioa.  iiret 

Saaanl  Ofc— lual,  praf 

Kattomal  OhMd,  praf.  (qaar.) . . 

M«w  OrlaanaOaa  Llgkt 

P.  LorUlard.  praf.  (qoar.) 

riaalar  M  OaaMa,  prat  (qoan.. 
BkJaLPsrklas  Haraaakoa.pf  (qn* 

IteasAPaoUa  Ooal  tqoar.) 

UaHad  Oaa  Imitot— wn  (qoar.) 

U.S.  Mart.*  Trost 

WWb,  rargo  Oo 

lOaa 


1 
3 

2 
t 
3 
l\ 

3H 

3 
3 
1 
1*9 

3 
B 

S 
S 


1  Jane38  to  Joly    2 
15  July     1  to  July  16 
.     au  July_8  to  July  30 
'  laladlng  MK  arl^iaal  stoet  a»d  BHIiwaat  dT  Pataraburc  CSaaa  B 
waafc.    %  At  the  rata  of  0  par  ea««  par  aaaaa. ^__ 


Joly 
Ualy 
July 

July 

July 
Joly 
July 
July 
Joly 
July 
Joly 
July 
July 
July 
July 
July 
Joly 
July 
July 
July 
•aly 
July 


llJane32  to  Jane 30 

liJnneZS  to  Jane  SO 

1  June  21  toJoneSO 

1  June 23  to  Jane  SO 

1  Jane73  to  July    I 

1  Jane25  to  June 30 

1  Jane23  ts  July    3 

loljoly    2  to  July  10 
lijane34  ts  JoneSO 

Jane25  to  JnaaSO 

1  Joly  1  to  July  10 
1  Jane24  to  June  So 
Jane25  to  July    'J 

15  July    1  to  Joly  14 

15 
15 

I 

S 

1 

llJaBaSO  U  July 

1  loaeST  M  July    2 

t  JanaSl  to  Joly  2 
15'jaly  4  to  July  15 
15  July     •)  M  July  15 

r  Jane 27  to  July  3 
15  July     1  to  July  15 

IS to   

30  July     1   to  July  20 
15i to 


ts 

Joly  1  M  July  15 
June  35  ts  July  2 
Joly  1  t«  July  5 
June 2 1  to  June  30 
2 


Mew  York  City  CImfIu  H«mM  BamlM.  OUtwxnt  of 
soadltion  for  tb«  wMk  eamag  Jane  17,  baaed  on  areragei 
of  daily  reaolU.     We  omU  two  oMteri  fOO)  in  all  exueM. 


*i63ao.a 

tr.MT.O 

ig.aM.1 

U.M1.0 

rr.aoaj 

i.Tae.0 

t.Mt.0 

«.7oe.t 
a.e7>.o 

•M.3 

«.tu.* 

MJlO.t 

rtw> 
i5,iaa.i 

M.114.7 

fcjfe? 

4.f«l.* 
T.«M.4 

••.nle 

•O.Ttl.O 

i.4Ma 

r7.*o«.a 

i4.mo 

9.orr.o 

(.iit.0 

••.••».4 

i.4»a.« 

t.iw.o 

4.131.1 
I.l«».l 

»a.»»».o 

•.4»l.l 
■.M4.6 

ia.S**>* 

7,TT».« 

t.us.« 

T,14t.» 

•.o«a.o 

1 1,041.0 
43.W4.0 

»,1M.« 
S0,0*7.« 

M**.* 

>.7ei.« 

4,S»I.4 

MM.e 


\U.»tt,l  nMt,1  TTl.llO.»'l»TUW    »e,7«T.«l9OT.TW.o 


New  Terk  CItf.Beetoa  aad  PklladeipkU  Baaka.— Below 
wefamiah  a  •timiDarj  of  the  weekly  retama  of  the  Olearlac 
Hooae  Banka  of  New  York  City,  Boaton  and  Philadelphia. 
na  New  Tork  fignree  do  not  laialtide  reaalta  for  the  non- 
liber  banke. 


:M»asie 


MarV-iiecM^  TM.»ir4  toelr 
'"M.f-  iHiM  ]M.M«.i:«o»«ei 

-     lT..liCM[l|lTM>O.S|l*TU 


«o»«eta 

•e4i««T 
laTiaTt 


seliiitaw.lee.. 
••.•iTje»T,ni.« 

M.mA  »eT.T70.0 


0»«T». 

i«.n«.T 
la.ew.B 
it.a«9.8 

K.M7.1 


iMtoite 

9»4,M1.» 

loftaot* 


ffela  UM  Itssi  "eas  to  othar  kaaks." 


■•^rU  ef  N«a-Meab«r  BaKka.— The  f()Uowing  is  the 

latement  of  oondition  of  the  non-member  banks  for  the 
week  ending  June  17,  based  on  averagee  of  the  daUy  reaalta 
We  omtt  two  eiphere  (00)  i%  aiX  wxiet. 


Kwm  ToBK  Orrr. 
BoBODOH  or 
Majihaitak. 


<Bf- 


phM. 


Wsrt.... 
rsartsaatb  atrsst. 
rtaakllB  MaOoasL 

eaaasToort 

ffaainon 

aids  *Laatb.  Nat. 

Bams. 

Koaat  Mom* 

Mntaai 

mastssnth  Ward. 


TmUth  Ward 

rwanty-thUd  Wd. 

Cnloa  eqaars 

TerkTlUs 

BoBoroa  or 

BBOOKLTH. 


Broadway 

Brooklyn 

BIsktk  Ward 

ruth  ATsans 

KlB«sOSBaw. 

KaantastWKan 


100,0 

S00,0| 

100,0 

100,0 

191.4 

MO.O' 

300,0 

S00,0 

100,0; 

350,0 ' 

300,0 

100.0 

100,0 

100.0 

100,0 

300,0 

100,0 

100,0 

100,0 


190,0 
100,0 
100.0 
100,0 
100.0 
1M.0 


100,0 

aoao 

900,0 
100,0 
,100,0 

rti^.:..:i  100.0 

100,0 
900,0 
100.0 
100,0 
100,0 


asTsatssatb  Wan 
teca«aa  Hattaoal.. 
iVaaratztt  Wd. 


100.0 


100.0 

400,0 
390,0 
390.0 
300.0 
110,0 
198,0 


79,8 
190,0 
119,9 

69,8 

"iM 

8)1,7 
331.S 

84,7 
100,8 
118,7 

38,8 
11S.9 
107.8 
114,3 
115,7 

61,1 
807,8 
141,0 


109,4 

195,8 

180.7 

85.1 

68,0 

68,0 

4*1.9 

aea,6 

189,8 
888,8 
666.8 

114.4 
119,0 
63,1 
87,7 
314.0 
63.5 
64,1 
83,0 

140,1 


BOB.  or  Qcnmrs. 

4BssaaOa.(L.l.o.) 

BoBoiraa  or 

RICUOIID. 

■aBkofatataalsl. 
1st  irst..ataua  I  at 

OTBIBClTiaS. 

IK  Mst^  isr.  CttT 
Had.Oa.Wat,  J.C 
8d  Sat,  Jar.  City. 
9d  Mst,  Jsr.  Olty. 
Ist  Wat..  Ksbokaa 
*d  Mai^  Hsbaksa 

TstaU  Jobs  \t ..Afiatt*.<>^/>^J*>^ 
fscau  Jni>«  10.  \SflSlMjol>»fi^j»aA 
Touls  Jasa    *.MAS3,^t^abi/^^t^f^ 


48,7 
73,3 

768.3 
839,9 
871.1 
900,8 

88^1 


1.038,8 
3.081,0 
1.841,8 
1,089,4 

168,0 

718,9 
1,330,4 
3.MV,7 

807,1 
1.890,0 
1.149,1 

860,7 
3.009.0 

886,8 
3,138.0 
1.30li,l 

987,6 
3.841,4 
1,«U1,0 


1.913.8 

1.880,0 

l.l»3.:l 

811,4 

677.8 

814,3 

1.889,8 

3.944,0 

1.084.9 

8.9*0,0 

3,843,0 

707,9 

9)8,7 

800,9 

489,* 

1,116.3 

499,3 

80tl,5 

888,1 

l.«7iJ.7 


473,0 
849,0 

4,489.9 
3.079.4 
1.809,8 

848,7 
1.808.6 

947.8 


JrotM. 


lis 

108,0 
43,3 

*»•$ 
9,3 

81.3 
153.4 
54,U 
87,4 
87,6 
38,8 
76,0 
10,9 
116,0 

as.* 

83.6 

63,1 

115,8 


98.1 

38,1 

H8,» 

1»,7 

37.8 

48,9 

361,4 

147,6 

84.7 

1B7.U 

181,0 

11.8 

84.1 

*8.* 

9.8 

113,0 

11.3 

6,3 

11.8 

67,7 


4,7 
89,0 
68,4 

94,1 

6,0 

4»,7 

79.8 

360.8 

4U,5 

89,7 

105,6 

106,8 

168,6 

«3,7 

57,0 

137,8 

83,4 

168,6 

98,4 


88,8 

1*0.9 

44,8 

37,8 

*i,e 

89,8 

*ttl,8 

397,3 

89,8 

*78,0 

988,0 

80,7 

88.7 

94.* 

86,9 

710 

*9,8 

1U,8 

88,8 

86,4 


18.0      18.4 

17.8      36,7 


187.6 
78,8 
48,9 
*S,0 

106,8 
80,1 


391,6 
86,8 
40.8 
67,4 
98.8 
61.4 


DtttMM.  «>4a 


CiMr'e    OOmt 
AtttU.  Bki.At 


3*4.7 

188.0 

360,8 

*36,d 

70,0 

11.8 

173,8 

109,8 

60,6 

146,7 

360,8 

118,1 

71,6 

84,8 

131,0 

134,6 

47,0 

483,6 

189,4 


187.1 

161,1 

190,9 

81.0 

66,0 

117,7 

848,4 

178.9 

84.0 

688,0 

494.0 

48,8 

41.4 

84,8 

68,7 

988,0 

98,4 

88,8 

88,7 

8*4,6 


64,0 
«*.'* 


7 
104,0 

354,6 
371,3 


187,0 

43,1 

143,1 

76,0 


100,0 

8*,'6 

8,1 
83,9 


6.8 
33,0 
67,0 
36,0 
40,4 

8,1 
30,6 

8,6 

1.4 

49,6 

188^ 

88,9 


81,« 
1*3,8 

408.0 
197,1 
908,8 
108.9 

166,7, 

67.0  '     69,7 


888,4 
168.7 

7,"6 


tr§t 

D4- 

poatt*. 


1.916,9 
3,088,0 
l,6e*,S 
1,808,8 
88,0 

660,3 
1,499,3 
1.803.1 

887,9 
*,178,8 
1.476,1 
1,376,9 
3,134,6 

848,9 
3,487,0 
1,864,6 
1,171,6 
3,896,4 
1,668.8 


1.406,8 

1.603,8 

1,368,6 

3*4,0 

649,3 

843,4 

8,007,* 

8.908,1 

944.9 

4.170,0 

8,189,0 

864.0 

939,0 

666,4 

433,0 

1.040.0 

636,8 

364.1 

868,7 

3,117,1 


M1.S 
649,* 

6,111,1 
1,918,4 
1.146,9 
767,9 
1.777,9 
1.011,1 


;iii.'  4^sSa  ytbsji)  ifiao.b  (>(>mo,6 

«.*«*,'  4,04^'  j^iS,i  lAlO^Mjtu^ 


AoctioB  Sale*.— AmoDK  other  aeooritiea  the  following,  not 
regntarly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Meaara.  Adrian  H.  Mnller  A  Son : 


30  Ulobe  Fire  las.  (To 86 

too  BanoTcr^railonal  Bank.TSS 
07  Kal.Broadw'TBk.240HezdtT. 
SS  Amer.  Un.  UlalB*.Oo...  80 

3  Amerloan  Soraty  Oo 230 

9  Rat.  (Tlly  Baak. 3010 

S Manhattan  Oo.  Bank.... 360 

33  rarmars' L'B  ATmat  Co    1448 

S2T.Y.  urelna.ATraatOo.  1480 

1 00  Trust  fo.  of  ABMrtoa. . . .  236 

8  B'nkorK.T.,ir.B.A.3S3eidlr. 

200  Indianapolis  (las  Co 110 

300AtlaoUeCatEleo.Ry.Co.   lO-r, 

30  Wastem  Rat  Bank 310>s 

13  Amer.Bd.AMce.Oiia.Co.175 


By  Meaara.  R.  V, 


Bond*. 
$315,000  Shore  Line  Ry.  Co. 

Ist4s.  1910,Nor.,l89S, 

eoupona  on. 9700  lot 

$500AtoL  A  Heb.  RR.  lat 

Ouar.  78.  lOUS,  MAS..  ..13S>« 
910,0(M  Orameroy  Buaar  Oo. 

1st  mort.  aa,  iga 73 

•80,000  SMtan  l8l.RB.(».  lat 

4>sa.  1048.  JAD.,  gnar.lOSi.9 
$1,000  Bost.  A  !f .  Y.  Air  Line 

BR.  1st  5s,  1905,  PAA.tlQi* 
93,000  Northern  Un.  Oaa  Co. 

Iat5a,1037,  MAN..9SI«Alnt. 
•3,000  Det.  A  Mao.  RR.  48, 

•'Mort.Bds.,"1995JAD.  60 

Harnett  81  Co. : 


Shartt.  I 

SATmstOo.ot  Aaiarlea 338>* 

10  aapeaa-Aaaar.  Baal  Est. 

anaraateaOi 37 


Mares. 
1  OUnton  Hall  Assoolation.970 
1  Membership    New    York 
Produce  Ezohange $12S 


9»v^ttt0  and  l^tuatutal. 


«•  ITABSAU  BTBRT,  NEW  YORK. 

FISK    &     ROBINSON 

BANKBBS 

INVESTMENT    SECURITIES. 


HAKTBY  KDWABD  rUK. 


OaOBOB  H.  BOBUfSON. 
Msabar  N.  T.  ato«k  Bxehsnga. 


Spencer    Trask    8c    Co., 

BANKERS, 

StA  ••  rinM  9TBBKT,  ...  NBW  Yd 

•6  mmU  Kr*H,  Albany. 
INVESTMENT   SBCURITIES- 


OaoaOB  B4BOi,4T  MorrAT.  Albxabdbb  M.  Warra,  Ja. 

Moffat  a   White, 

BANKERS 

Me.  I  NASnAD  JITRBBT,  ...         NBWVOBK. 

INVESTMENT   SECURITIES. 
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WALL  HTRBIT.  FR1U«  V.  JUNE  W.  1^99.-»  P.  M. 

Tke  Mo*«7  Market  and  Financial  Sitnation.— In  the 
operations  of  the  week  in  Wall  Street  there  are  indications 
that  the  capacity  of  the  public  to  absorb  stocks  issued  by 
large  indnstiial  corporations  has  been  thoroughly  tested  and 
that  the  point  at  which  an  increase  of  such  issues  would 
tlnd  a  ready  sale  has  been  passed.  Business  at  the  Stock 
Exchange  has  been  made  np  largely  of  trading  in  the  so- 
called  induitrial  shares,  the  result  of  which  is  materially 
lower  prices  for  almost  the  whole  miscellaneous  list.  More- 
oTer  the  proposition  to  form  a  new  "Distilling  Company  of 
Ameiioa,"  with  an  authorized  capital  aggregating  |135,000,- 
000  seems  to  awaken  very  little  enthusiasm  or  even  interest. 

At  the  same  time  a  substantial  advance  in  some  high- 
grade  railway  shares  is  evidence  that  an  investment  demand 
for  that  class  of  securities  exists,  and  there  seems  to  be  suflac- 
ient  ground  for  such  demand.  Reports  of  railway  earnings 
are  in  many  cases  favorable,  and  the  growing  crops  have 
made  TObstanlial  and  important  progress  this  week.  No  ex- 
ports of  gold  were  made  the  early  part  of  the  week,  but 
$4,000,000  are  engaged  for  shipment  to-morrow.  The  firm- 
ness of  the  foreign  exchaiige  market,  together  with  higher 
interest  rates  abroad,  enggest  that  the  movement  may  not  be 
at  an  end.  There  is  reported  to  be  a  better  export  demand 
for  wheat.  If  this  demand  continues  it  may  become,  as  it 
was  a  year  ago,  an  important  factor  in  international  trade 
and  finance. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
daring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  \%  to  %li  per  cent.  To-day's  rates  on  call  were  %%  to  3J^ 
per  cent.    Prime  commercial  paper  quoted  3  to  Z%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
shgwed  an  increase  in  bullion  of  £461,190,  and  the  percentage 
of  reserve  to  liabilities  was  43*44,  against  41'44  last  week;  tbe 
diMOont  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  an  increase  of  17,650,000  francs  in  gold  and 
3,335,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  June  17  showed  a  decrease  in  the  reserve  held 
of  {6,835,300,  and  a  surplus  over  the  required  reserve  of 
130,003,300,  against  <39,333,100  the  previous  week. 


OapltaL 

■nrplna 

Lo«ni  Adlao'Dta. 

aroDlattOD 

■et  deposits 

■peel* 

Legal  tenders... 

■eserve  held 

Legal  reMrre 


BwplosNMrvel 


IKfftrtn'tfr'n, 
Prtv.  yeeek. 


In.  15.902,600 
Deo  2^.700 
Inc.  9.93K,40O 
Dec.7,00F).80O 
Inc.     ITO.SOO 

Deo.6,835,X0O 
Iiio.  2,484,600 


1898 
June  18. 


9 
59,022, 

75,641, 
610,336. 

14,686, 
730,976, 
182.Si0.5, 

59,111, 

242.016. 
182,744, 


,700 
,900 


1897. 
June  19. 


60,022,700 
75,088,800 
.■JOO^  18,550,800 
,70(i|  13,992,700 
,400|6il:J,.-28,200 
,500  90,080.200 
,400  lOtJ.472,800 


900 
,100 


,003,200  Deo  9,319,000!  59,272,800 


196,523,000 
148,132,030 


48  390,950 


Foreign  Exehange.— The  market  for  foreign  exchange  has 
been  firm  on  a  limited  supply  of  commercial  bills.  There 
was  afairly  good  demand  from  remitters,  and  rates  advanced. 

To-day's  aotnal  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  85^^04  86  ;  demand,  4  88@4  88}i  ; 
oables,  4  88>i@4  88^^;  prime  commercial,  sixty  days,  4  85}4@ 
4  85>^:  documentary  commercial,  sixty  days,  4  84)^(34  85}^  ; 
grain  for  payment,  4  85ii@4  853<i;  cotton  for  payment,  4  84^ 
•4  85;  cotton  for  acceptance.  4  85,'.i04  853^, 

Posted  rates  of  leading  bankers  follow: 


June  23 


Prime  buiker*'  sterUng  bUli  op  London. 

Frlma  oommerolal. 

OoeomentuT  oommerolal 

*ar1»  banker*' (truioa) 

Anuterdam  (iraUden)  bai^en 

Vrankf  ort  or  Bremen  (reloEmarlu)  b'kers 


Maty  day: 


4  86>«94e7 
t8ei4»4  86>« 
4  84ia»4  85>« 
fi  18"i«1>  18% 

40»401,« 
»4"„»94''8 


Dtfnana, 


4  88>««4  89 


5  ies,„«ie>4 

40Si««40l4 

95ia9g5>,e 


The  foUowlng  were  the  rates  of  domestic  exchange  on 
Wew  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c,  per  $1,000  premium;  Charles- 
ton buying  par,  selling  %  premium;  New  Orleans,  bank, 
$1  00  premium;  commercial,  75c,  discount ;  Chicago,  15c 
per  $1,000  discount;  8t.  Louis,  40c.  per  $1,000  discount. 


Ilalteii  Mtiii<>r'  Houab. — i»B..c  '■•veriiuient  bonas  ST  the 
Boaro  include  ♦4,00«  48,  coup..  '  07.  at  114^  to  114^;  $11,000 
48.  reg  ,  1907,  Ht  1.3  to  114;  $«8,.')0«  Hi,  coup.,  at  108?^  to 
1(9;  $1,160  ditto  (small  bondt),  at  108  to  lb8}4  and  $10,000 
3),  reg.,  at  109.  The  following  are  the  daily  closing  quota- 
tions: for  yearly  range  see  seventh  page  following. 


Sa,.... reg. 

38,1918 reg. 

88, 1918 coup. 

3a,  1918,  small. reg. 
38, 1918,  small.. o'p. 

48,1907 reg. 

48,1907 oonp. 

48.1925 reg. 

48,1925 oonp. 

Sa,  1904 reg. 

58,1904 oonp. 


June 

June 

June 

June 

June 

17. 

19. 

20. 

21 

22. 

•lOOij 

•1<10>2 

•lOOia 

•100  la 

•10"« 

•109 

109 

•108% 

*108i« 

•lOSSe 

109 

109 

1081a 

108<>8 

108«8 

nosis 

'108i« 

108  >• 

108 

•ios' 

ni23t 

113 

114 

•112i« 

'1121s 

•113% 

•114 

•114 

•113% 

II414 

•1301* 

•130>i 

•1301s 

-130 

'1291a 

•ISOJj 

•1301a 

•1.301s 

•130 

•1291* 

-112% 

•112% 

•112% 

ni2i* 

•II214 

•112% 

•112% 

•112% 

•1121a 

•II214 

Junt 

2;*. 

100 1« 

'1089g 
'108% 

•iol" 
11214 

1111a 
'129>g 
■1291a 
'II214 
■II214 


Fine  Sliver  bars..  —  60%jr  —  61 

Flvefrancs —93    ®  — 9« 

MexioandoUarg..  —  48i4'i>  —  50 

Peruvian  sols —  44    a  —  45ifl 

EnglUh  silver...     4  85    «   4  89 
n.  S.  trade  dollars  —  60    '9-70 


•Tills  la  the  Drloe  bid  at  tbe  morning  board ;  no  ><Ut  was  made. 

Coins.— Following  are  the  current  quotations  in  gold  for 
coins  and  bullion: 

Sovereigns $4  87    »$4  90 

Napoleons 3  87    ■»  3  90 

X  X  Belohmarks.  4  7G    «   4  82 

25Pe8eta8. 4  78    «  4  83 

Span.  Doubloons.  15  50  315  60 
Hex.  Doubloons. 15  50  «15  60 
Fine  gold  bars...  par  914  prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $4,000  Virginia  fund,  debt  2-33  of  1991 
at  vfiU 

On  a  volume  of  business  much  smaller  than  the  smallest 
of  the  year,  averaging  only  about  |l,fi50,000  par  value  per 
day,  the  market  for  railway  bonds  has  been  somewhat  irreg- 
ular. While  many  active  ibsnes  have  been  steady  to  firm,  a 
few  have  sharply  declined,  and  these  declines  do  not  appear 
to  Ije  offset,  as  they  often  are,  by  a  corresponding  advance  in 
others.  Kansas  City  Pittsburg  &  Galf  trust  receipts  were 
the  specially  weak  features  of  the  market.  They  declined 
nearly  5  points  on  reports  of  the  physical  condition  of  the 
road  and  the  filing  of  a  petition  to  issus  a  large  amount  of 
receiver's  certificates.  Baltimore  &  Ohio,  Reading,  Northern 
Pacific  and  Union  Pacific  were  weak  in  sympathy  with  the 
shares  of  the  respective  companies.  In  addition  to  the  above, 
special  activity  is  noted  in  Atchison,  Central  Georgia.  Cbes- 
aoeake  &  Ohio,  Colorado  &  Southern,  Erie,  Missouri  Kansas 
&  Texas,  St.  Louis  Southwestern  and  Wisconsin  Central 
bonds. 

Stock  and  Bond  Sales.- The  following  shows  the  volnme 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Exchange  for  the  past  week  and  sinc^  January  1. 


Souei  ■-  Week  ending  June  23.—, 

If.  T.  Stock  Bxeh.  1899  1898. 

OoTemmentbondi        Sllt.f^fiO  (22,^00 

aut«  bonds. 4,0u0  18,500 

BB.&mUo.  bonds.     10,740,000       12,961,900 


. Jan  1  to  June  23. — -» 

1899.  1898. 

«e,eii,.ui        fa,9T8,ooo 

l.HSO.SOO  838,600 

588.884,800         877,452,810 


Total tt(, 864,660      <IS,002.500       |997,07<,S60       •382,2SS,S10 

BtOOkS— No.  Shares        1,8Te,U2e  l.460,2llt)  98,394,428  Bl, 581,161 

Par  mine.. ..•181,693.790  •139,48K,400   (9,158.0811, .ISO   •4,978,6»'>,875 

BanksbaresiParTal  $8,000  $.;,630  •894,490  •102,725 


We  add  the  following  daily  record  of  the  transactions: 


Weekending 
June  23,  1899. 

BatOTdaj 

Monday 

Tnesdar 

Wednesdar 

Thnndar.. 


Skaret. 

1211,804 
332,9U 
S75,8Ul» 
34' ,196 
381,870 

rridar..,' sie,si3 


-atoekt- 


Par  value. 

•12,548,400 
32.994.050 
38.7-<1.4')0 
31.832,100 
37,023,500 
81,019,8'-0 


Sailroad,  <<e. 
Bondt. 

•68U,000 
1,88«,000 
1,806,800 
1,887,500 
1,' 56,000 
2,074,000 


State 
Bond*. 


t4,000 


17,  & 
Sonde. 

«1,000 
tiT.OdO 
39.400 
20,860 
88,000 
3,000 


Total 1,876.926    •181,693,750       10,746.000         ^4,000     •114,660 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  ' 


were : 


— Boeton.- 

TTntitted 

tkaren. 


LieUd  Unlitted  Bond 

tharet  tkare',  talet. 

Satnrdar  .  •       Bunker  Hill  Day 

Hondar...   33,564  4,866  (9-'.,37g 

Tneadar...  83,777  5,4  u  190,»«4 

Wedn'sd';.  l',522  6,3i8  31,380 

Thnxsdair..  16,073  10,748  04.8  0 

Frldaj....   18.70a  S.tStj  163,918 


. Pkiladelpkia 

Lifted  Unlisted 
gtiaree. 
27,454 
61',«B2 
31,714 
32,701 
88,441 
83,480 


»harex 
7,581 
8,488 
9,880 
S,4S8 
13,197 
111,327 


Total....   89,643         82,618         851,988 


59,733      803443 


Bond 

talet. 
•  104.100 

90,800 
181,400 
287,600 
165,Sl0O 

83,300 

981,500 


Railroad  and  Mlgcellaneoas  Stocks.- The  tendency  of  the 
stock  market  has  been  generally  downward  this  week.  Pro- 
fessional tralers  have  largely  dominated  the  market  and 
persistent  selling  of  industrial  stocks  has  been  a  conspicaous 
feature.  There  have  been  notable  f  xceptioas  to  the  general 
tendency,  however.  Railway  news  is. for  the  most  part 
favorHble,  and  several  issues  of  railroad  stocks  have  ad- 
vanced. North  West,  led  in  the  upward  movement  on  the 
puhlished  statement  of  its  earnings  and  St.  Paul  &  Omaha 
sold  on  Thursday  at  103,  the  highfst  quotation  in  itn  history. 
New  York  Central  also  advanced  on  reports  of  heavy  traffic, 
and  the  grangers  were  relatively  firm  on  favorable  crop 
conditions.  On  the  other  hand  the  anthracite  coal  stocks 
and  the  trans-Contiiental  shares  were  weak.  Baltimore  <fc 
Ohio  declined  over  7  points  on  a  large  decrease  in  its  net 
earnings,  which,  however,  is  explained  by  the  President  of 
the  company,  and  some  recovery  made  tc-3ay. 

As  suggested  above,  a  large  proportion  of  the  total  trans- 
actions was  in  the  industrial  stocks  and  liberal  offerings  of 
American  Steel  &  Wire,  Federal  Steel  and  the  Tobacco 
issues  has  resulted  in  a  heavy  decline  in  these  and  other 
stocks.  These  offerings  were  stimulated  by  rumors  that  the 
dividend  on  Amtrican  Steel  &  Wire  wou'd  be  passed. 
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B4        BSH 


•SW    64 

88M  8IK 
•117      118 

•6M  68M 
•106  107M 
110      110 

40M    41M 

7»a  7- 

tl6       1 


.8g.»U 


64 


49        50M 
138     136 
•ISM    16 
•1«      8 
•8  6 

43M    43Ti 
•106      lOB 
18M     18M 
180      181H 
41W    41X 
' 87 

a»H  4SM 

80M    81M 


•110     118 
16       18M 
ton    6» 
iSe        38 
•81«    B8M 
•36        40 
•138      140 
80        80 
78M    78 
87        88 
«aM    83X 
8        lOM 
81«    8SH 
•87        80 
76X    77 
53H    54H 
94K    «BM 
151H154H 
•117U  119 
1108      108 
85X    85« 
86        8SM 
88M    96H 
140      140 
49M    60 
•136      138 
•18K     IB 
•IM       8 
•SS       6 
48M     44M 
•105      109 
tlSX     ISM 
181      188 
148        48 

• 87 

36    41M 
79   82 


•3^ 
•88 

•78 
•8« 
•S8M 

•8k 

s 

8BM  SOH 

•48  68 

•101  108M 

S«M  80M 

lOM  lOJi 

48N  4Bfi 

'18M  18M 

•190  800 

80 

40 

•86«  66M 

18B  140 

SSM  39H 

78S  74M 

7H  1H 

19H  80 

8H  an 

180  60 

88U  29K 

liH  15H 

68M  64 

•110  118 

16)4  17M 

6IM  62 

«34M  S4N 

•91M  »iH 

•86  40 

•138  138 


/Hday. 
June  28 


60M    68 
81M    88 
1178  117M 
88M    eOM 
•108      107M 
illOM  llOM 
40M    40N 
78        76 
13M     ISM 
I68M    S8M 
i7aH    79 
I64M    64M 
•99      108 
•SO        86 
4SM    48! 
♦973    B8:. 
80        80M 
IIOMIIOM 


68M  eOM 
80M    82H 

117  117M 
86        eON 

lOHM  107M 
illOM  llOM 
41  41M 
78M    77 

•IS        12M 


MM    64N 


•6  7M 

•46        60 
•15       28 
4BM    60! 
8BM    90 
•38        SB 
(IBS     IBS 
IIM    IIH 
•8        10 
47        47N 
IISWISO 
•61        62 
Z88M    82M 
II6B      169 
•60M    68 
179     18 
86        86 
7M       7H 
64M    6eM 


•48 
•76 
•68 
•99 
•80 


80 

54 

108 

86 


178        7S 
87        88 
83M    83M 
6M      8M 
SOU    83 
28K     29 
76        79 
5«H    64!^ 
BB        B6M 
118M  IBS 
118M  118M 
•101      103M 
84H    3BM 
86        85 
90        91M 
189M  138N 
49H    61M 
186      186 
•13M    16 
•1«      » 
•2         6 
43        43M 
'106      110 
12        12 
178M  180M 
41M    41M 

' 87 

87M    88« 
79M    79M 


60H    61M 

82H    83 
I117H117K 

88M  e9M 
•108  107M 
IllOM  llOM 

41        *IH 


80U  90H 

6V)M  Bl»i 

•S3J4  S4M 

•88  40 

•78  32 

'an    4 

•88  41 

•8M  11 

•9|i  lOM 

•8B  71 

134^  34H 

I8M  12M 

30  88 

•48  68 

•101  108M 

30  SIM 

lOM  lOM 

49  49M 

18  18 
190M190M 

20 

40 

OOM  66M 

•139  140 

39  39K 

74H  74« 

fH  7H 

19M  19H 

8«  8M 

•60  6B 

SIM  23 

15  16 

52H>  08H 

110     112M 
17M    17M 
I61M    91M 
•96        SSM 
•BIM    82m 
•85        40 
1133      188 
•19        21 
•72        74 
86M    86« 
88        83H 
7  7M 

30        30M 
28K    29 
76        78M 
6»T«    56M 
98        98 
148      151M 
•117MU8M 
1103      103 
34M    84M 
85        8B 
91        B2M 
ll39T<139Ti 

BIM    BIM 
•189      138 
14«     14)4 

•tS     a 

•2  5 

43«    44 

1110      110 
11        11 
179      179N 
•41M    41M 

87 

38«    41M 
80       80 


T>  ftaillngi  TotlDtftr.  otfs.. 

JAi  litpraf.,  Tot,  tr  otfi. 

2d  pref.,  Totlng  tr  otfs.. 

Bio  dnnd*  A  WMUrn. . . . 

Do  pref. 

St.J.*O.UL  TOt.tr.  OU. 
Do  lit  prat. 

Do  24  praf. 

St.  L.  *  B.  rr.,  TOt.  tr.  otfi . 

Do  l«t  praf. 

Do  2d  pref. 

St.  LooU  BonthwMtam. . . 

Do  praf. 
Bt.Paiil&  Dalatta 

Do  pref. 

Sonthera  PaoUoCo 

Soatbem,  toUqs  tr.  otti. . 

Do    pref.,  TOU  tr.  etfi. 

TeiBlk  Paeiao 
hlrd  Arenue  (N.  T.).., 
Toledo  &  Ohio  Cantnu,,.. 
Do  praf. 
Twin  City  Bapld  Tranilt. . 
Do                _        pref. 


STOCKS. 
H.  Y.  STOCK  KXOH. 


of  the 

Week. 

Bkaru 


TTnlon  PaoiHc  Rj . 


Do 


^aba«h . 


■pref. 


77 
•13 
•48 
•79 


J7M 
16 
61 
78 


4SM    43 

98       98 

S9M    29M 

lllSlUK 


•6         7M 
•46        60 

•16  23 
49  60 
89M    89M 

•86       89 
•160     180 
IIM    UM 
•8        10 
4eH    47K 

118     119M 

•60        52 
88        8SM 
I168M  168M 

•60M  68 
17M    18M 

•80        85 


•  8! 


I89M    29M 

68)i  68fl 
•118  116M 
•ISe      ISO 

BO        BOH 


li.% 


•68M    64 
•99      103 
•SO       25 
43M    42M 

98M 

•aSM    29M 
•111      112 

•!»*  ?! 

•46       60 

•16        38 
60        60M 
89M    69H 

•87        40 
•160     186 
IIM    IIM 
•7M     10 
47        47M 

119     119M 
50M    60U 

•83       82H 
il68M  168M 

•aOM    63 
17M    IBM 
64       64 
17  7 

68M    6SM 


57M    90H 

81M     885i 
116M117 

66M    97 

•108      107M 

lOB      108 

40H    41 

77        77 
•13        14 

60        60M 
•72        77 

58M    68M 
•B9      102 
•20        26 

...*.!..    \^ 
•28X    •J9M 

lllMlllM 


57H     5854 

81M    82M 
•116      117M 

66M    95M 
I107M107M 
109      lOtf 

41        41 

79 
•13 
•48 
•72 
•50 
•98 
•18 

43 


Do  praf. 

Wlieellng  &  L.  B.,  new  . . . 

Do  lit  pref. 

Do  3d  pref. 

Wiioon.  Cent  new(wn.ia.) 

Do  pref.Cwhenlu.) 
iniaeellan'a  StoclLa. 

Adami  Bxpreei 
merlcan  Car  at  Fonndry 

Do  piet. 
Amenoan  Cotton  OU 

Do  praf. 

American  Diatrtot  Tel ... . 

American  Bzpreii 

American  Malting 

Do  pref. 

Amer.  Smelting  &  Reflning 

Do  pref 

American  Bplriti  Mf g .... 

Do  pref. 

American  Steel  Hoop 

Do  pref. 

Amer.  8t«el  A  Wire  (new) 

Do  pref. 

American  Sngar  Reflning. 

Do  praf. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobaooo 

Do  pref. 

Anaoonda  Copper 

Orooklyn  Union  Gai 

XJrnniw.  Dock  &  C.lmp*t. 

Colorado  Coal  &  I.  Dev't 
Do  pref. 
Colorado  Fnel  A  Iron 

Do  pref. 
Col.  A  Hook.  Coal  k  Iron. . 
ConioUdated  Qai  (N.  T.).. 
Coniolldated  loe. 

Do  pref. 
Continental  Tobacco 

Do  pref. 

Detroit  CItrQai 


3,950 

48,220 

1,750 


300 
1,310 

100 

680 
1,060 
9,175 

100 

is.iVe 

2,786 

6,660 

1,390 

100 


2,600 

200 

82,380 

10,685 

840 

2,006 

1,896 

20 

994 

1,900 

5,940 


8,057 

1,949 

145 


Bange  for  year  1899. 
On  batisof  no-ih're  lott 


Loweel. 


lOMMaj  18 
SlMJan  7 
29MJan  7 
26MJan  4 
68    Jan     S 

4  Hay  37 
SBMMay  34 

9    J'ne    1 

SMJan  8 
64  Mar  18 
SSMJan     5 

6NJan  4 
17  Jan  3 
88  Jan  5 
93MJan  5 
87  May  9 
lOMJan  6 
407iJan  4 
17MJan  5 
197  Jan  11 
80  Jan  31 
35  Jan  35 
38  Jan  3 
118  Jan 
SHMJ'oe  20 
78    J'ne    1 

7MJ'ne  19 
IB    May  24 

SMJ'ne  1 
68MJan  2? 
21MJ'ne23 
ISMMay  24 
48HMay  29 


80 
14 
51 
77 
54 
102 
35 
43 


pref, 


I?ederal  Steel.., 
J:   Do 

General  EQeotrtai 

Olucoie  Sugar  Beflnlng. . 

Do  pref, 

H.B.ClamnCo 

International  Paper.,,. 
Do  pref. 

International  Silver 

Knickerbocker  loe  (Ohic.) 
Do  pref 

Laolede  Oai  (SU  Looli) 
Do                       pref 
Manbattan  Beaob  Co 


38H    28K 
•111     112 


•27        SB 
I7BM    7BM 
•45        50 

•BM    69!. 
68)2    6SM 

116    lie 

•135     180 
z88        89M 


•5 

•45 

•15 

49 

89 

•86 

186 

11 

•7 


60 
23 
60 
89 
89 
166 
11 
10 


4eM    47 
117     119M 
60M    61 
83M    BSM 
•158     168 
•60M    63 
16M    17 
61M    63 
18         8 
68       e4M 


88M89M 


300 

12U 

125 

585 

6,477 

4,020 

15,180 

2,063 

4,765 

3,656 

221,811 

4,B!B 

189,970 

326 

194 

7.026 

1,3B0 

72,042 

1,0B0 

16,540 

45(1 

1,000 


6,040 
10 

870 
5,834 

400 

144',74S 

16,985 

180,497 

17,341 

a,';75 

2,240 

25 

4TB 

3,590 

2,535 

150 

250 

64 

320 


SiglietL 


Mange  Tor  pre- 
viout  year  (1898). 


36  Jan  34 
«8MApr  4 
38MMsr  22 
43MKeb  8 
80  J'ne  8 
6  Jan  9 
65  Jan  7 
17MJan  0 
14J<Feb  1 
75MJan  « 
44MJan  81 
15  Apr  28 
36MApr  1 
65     Apr  81 

106  Jan  33 
44  Jan  31 
14  Jan  18 
65  Apr  28 
25^Mar    1 

»ii  Feb  27 
29  Apr  4 
42  Mar  22 
73    Apr  17 

141  Feb  24 
BOHFeb  21 
84MJan  33 
8;iJan  24 
2SMApr  6 
llMMay  9 
64  Jan  30 
32HMay  18 
16?iJ'ne  18 
BSMJ'ne  18 


Rational  Blionlt., 


•5        7M 
•45        60 
•16        28 
49        4UM 
89M    89H 
•37        39 
176     180 
11        IIM 
•7M      9M 
47M    47M 
117M118M 

83M    83M 
ISB      158 


prof. 
National  Lead 

Do  pref. 
Nat.  LInieed  OU,  tr.  certf  a 
National  Starob 

Do  lit  pref. 

Do  2d  pref. 
National  Steel ,.., 

Do  praf. 

NewOent.Coal(sewitoak) 

N.  y.  Air  Brake 

Nortb  American  Co 

Ontario  surer. 

PacmoHaU 
•op'l'iOa>-I>.&a((Mo.) 

Preued  Steel  Car 

Do  pref. 

Pullman'!  Palao*  Car, 


3,510 
160 
946 
335 

600 


37M    38 

I7BM    79M 

48M    48M 

5M       BN 

68M    98)4 

51        52^ 

119H117M 

•185      180 

iSBM    8BM 


14  15M 

60  61 
•7M      8 

68  e4M 


SlWer  Bullion  Certlfi.... 
tandard  DlitlLADlitrtb. 
Do  pref. 

Standard  Rope  A  Twina . . 

Tenn.  Coal  Iron  A  RR 
Do  pref. 

aiii    38     —         _      -  _ 
79       79 
•47        49 

6X       5X 

68H    SBX 

68M    53^ 

U7M117M 

129     180     TKT'aU*,  Fargo  A  Co 
89       8BmI  "  aetem  Dnlon 


Union  Bag  A  Paper 
iDo  praf, 

IJnItad  Statei  Bzpreu .... 
United  SUtei  Leatber. . . . 
Do  praf 

United  SUtaa  Bnbbar. . . . 
Do  praf. 


10,985 
2,750 


840 
4,360 

4,496 

81,800 

1,260 

1,020 

180 


6,720 

1,500 

364 

71,805 


760 

431 

100 

900 

8,676 

lB,Bk6 

1,128 


Teleg'b.l     S.ies 


1109  Jan  3 
15  J'ne  16 
66MJ'ne  16 
SSMMar  6 
88MJan     5 

33  Jan  3 
138    J'ne  19 

17MMay  27 
72  May  27 
35HMay  31 
80  May  31 
eWJ'ne  22 

80  May  27 

34  May  24 
70  May  13 
45  Feb  8 

gaMFeb  8 
123MJan  4 
110  Jan  18 
198    Jan     4 

33    May  24 

81  J'ne  1 
tSBMJ'ne  21 
'32    Jan     4 

4'2MMar  22 

135    J'ne    6 

9MMaT    9 

DiJan  17 

2     4pr  14 

SOMFeb    8 

88    Jan     6 

9MFeb  15 

193    J'ne    6 

40NMar  31 

90     Apr  as 

30    J'ne  21 

79    J'ne  21 

93    Jan      4 

49HFeb     8 

72MMay  13 

BBMJan     3 

82i^Apr    7 

lOeHMay  31 

97  Jan  3 
35  May  13 
79  J'ne  IB 
10  May  8 
45  Apr  7 
74NJan  35 
61  Mar  4 
99    Jan  26 

5  Jan  25 
41KMay  16 

98  J'ne  20 
28    May  31 

llOMJ'ne  14 

SMJ'ne  15 

4MMar  17 

43    Apr  20 

13    Mar  17 

43MJ'Qe    2 

S5    May  15 

37MApr  14 

112    Jan      3 

9JiJan      9 

6  Mar  23 
43MJan     4 

101  May  13 
44MJ'ae  1 
78    May  25 

156  Jan  30 
80  Apr  21 
12MJ'ne  2 
53)iJ'ne    2 

7  J'no    1 
36    Jan  14 

111  Jan  4 
24  J'ne  1 
76    May  31 

(49    J'ne    9 

SMJ'ne    7 

68    J'ne    1 

43KJan     6 

111    Jan     3 

1125  Jan  10 
87MJ'ne    1 


Loioett. 


16MMar 
39  Mar 
17KOot 
23  May 
SOMMar 
5MI>ec 
45  Feb 
18    Deo 

6  Mar 
52MMar 
22MFeb 

Sfijan 
76Mar 

i8>Jjny 

78    Apr; 
13    Apr 

7  Apr 
23^Mar 

SHMar 

145    Got 

118    Aug 

85    Aug 

16MJan 

107MDeo 

lOMMar 

45HMar 

SMMar 

14MMar 


107MMar 
103  Mar 
188     Mar 


1119  Feb25 
21MMay  35 
96  May  25 
89MApr  l'. 
95  May  9 
52MMar    3 

1145  Jan  8 
37MJan  24 
87MJan  26 

69  Apr  20 
94MApr  20 
15MMar  13 
41HMar  13 
41MMay  8 
83MMay  4 
72    May    4 

lOe^Mar  13 
182  Mar  20 
123  Mar  20 
105  Apr  18 
52WApr  4 
99MFeb  8 
22B>iApr  S 
ISO    Mar    9 

70  Apr  86 
190    Mar  17 

17MJan  81 

e^Apr  31 

8    Apr  21 

59    Apr  21 

115  May  11 
18    Apr  19 

223MMar  11 
50MJan  31 
97  Mar  13 
955<Apr  17 
98MMar  15 
85  May  12 
76  Apr  3 
BSMApr     3 

122  Apr  17 
795iMar  20 

110    Jar    14 

110  J»uel6 
68MJan  23 
95    Jan     5 

38  Feb  27 
93MFeb  23 
84  Feb  17 
B7MJau      9 

102MMay  18 

39  Apr  26 
62    Jan  21 

107MJaD  19 
40MJaQ   20 

115  Jan  21 
SMJan  13 
SUUay  4 
60  Mar  18 
23  Feb  9 
83  Apr  34 
95  Mar  28 
42    Jau   25 

304  Apr  27 
12MApr  19 
lOMApr  37 
55    Jan  30 

129MApr  3 
59MApr  13 
90    Apr  13 

lOl^an  4 
65  Apr  28 
35MJan  19 
82MJan  10 
13  Jan  10 
68    Apr  18 

146  alar  38 
46  Mar  38 
89  Mar  39 
60  Jan  12 
8  Jan  33 
78  Apr  4 
67    Apr    6 

ISO    Jan     9 

1130  May  8 
BSMJan  34 


tB7MApr 


BigheeU 


33HJaa 
64HDee 
SB  Jan 
82  Aug 
69MAn< 

8NFeb 
68  J'na 
38MJ'na 

BMNOT 
89MI>aa 
35    Not 

7KDa( 
18  Daa 
88)iiDaa 
100  Daa 
35  Dee 
lOMDea 

43)jDeo 
20MDee 

I94MFeb 
25  Sep 
48  Oct 
36MDea 

107MDeo 

44HDea 

74)4  Dee 

9MAug 

84MAllg 


38MDae 


15MMar 
96  Mar 
22    May 

1118  Jan 
24  J'ly 
76MJ'ly 


153  Not 
38  Aug 
1180  Feb 
39WAn« 
OOKAug 
88    Dee 


8MJan 
18    Mar 


SSMJan 
112MMar 


15)4J'na 
4iaAiic 


148HAn8 
lie  Jan 
IBSMDeo 


153MSap 
ISBMAug 


109    Mar 

7MOot 

MApr 

IJiOot 

17    Mar 

65    Aug 

4MJ'ly 

184    Oct 

27MMar 

83)iApr 


140MDao 
14    J'na 

1«N0T 

2SApr 
82HDea 
BO    Deo 

B^Deo 

205MJ'na 

52    Sep 

94    Deo 


45  Apr 
29  Oct 
89MOct 
76  Sep 
68MDec 
107MDec 
l87XJ'ne 
48  Sep 
85    Sep 


5491Deo 
81  Dec 
37MMar 
85  Mar 
2  Aug 
SOHAug 
94>iAug 
28MMar 

ee  Apr 

SMDeo 

SMNOT 

60    Mar 
12K0ct 


67  Sap 
53  Deo 
8SMl>B0 
97  Dao 
•JiuVeo 

lOO^Deo 
99«Deo 
97  Deo 
B5    Deo 


57    Dec 

82MDeo 

54)<Aug 

96MAug 

5MJan 

62MDea 

106    Dec 

SBMAng 

114MDeo 

9uDeo 

9    Feb 

80    Jan 

80    Jan 


40  Oct 
14  Apr 
4MJan 
SMJan 
21  Apr 
86MMar 


Z132NOT 
Se    May 

eeUNoT 

SMJan 

17    Mar 

180    Aug 


88  Apr 
SMApr 
BSUMar 
UMMar 
60    Kar 


lll8))iMy 
)MMi 


88)4 


43    Bap 

120    Sap 

7MDeo 

6MDaa 

46    Daa 

112    NOT 


318   J'ly 

eoHSep 

23HN0T 
75  Not 
lOHAug 
38MDeo 
105    Dao 


I  BO  Mlaa  on  tlUi  day.    •  Laii  tlian  100  iliwai.    «  Bz  diT.  of  100  ^  a.  In  bondi.     lOlditook.    t  Bz  100  p.  0.  atock  diTldand. 


OUTSIDE  SECURITIES  {Guras  at  foot  of  7  oonsboutivb  FA.BM&).—iil SBBT  RAILWAYS,  die 


Btraai  Kallwye. 


Vkyn  (buCo.  ABub.  lit  5i. 

(Sonwl  6i  Dot  guar 

Bklyn  Bap.Trao.— dw  8to 
OaLCam.Or.AB'kynlitAi 
Oioay  laland  A  Brooklyn. 

lit  6*  1B04 JAJ 

6i  aartfi  Indbtl  91 0.J  AJ 

rkC.ANaw5i'8B.JAJ 

ar.Bt.ANaw  lit6a'06AAO 

Vp't  A  Lorimar  St.  lit  6i. 

Kl9(i  Co.  BaTat — Stook 

Inoomaa. 

«nndi— a««<  loek  Bzota. 


IIS 

118 

84 

OkBz. 

Uit 

lis 

296 

•  ••■ 

103 

104 

101 

108 

<114 

W 

lOS 

105 

108 

1H 

»■ 

7 

• 

Lilt. 

Street  RallTTaya. 


Nauau  Bleo  praf 

511944 AAO 

lit  4l  IMS JAJ 

NewWmb'gArilitez.4Ms 

NT  A  Qua  Co  6i  1946.  AAO 

Stain  way  liteil  93ajAJ 

OTHBR    CITIB8. 

Bait  Ooniol— Stook 

Bridgap  Tr-lit6i'23.JAJ 

Bnflhlo  Street  By— Stook. 
lit  eonaol  6i  1981. rAA 
DabeelBSS MAM 

Chleaao  (TItT  BR— stock. . 


Bid. 


96 
110 

B6 
103 

iii" 


4108 
100 

lis 

109 
800 


92 
106 


110 

lis' 
s'o'i' 


Street  Railways. 


Cltlaana'  St  (Indlaiiap.)S< 

CleTeland  City  Ry 

Cleye  Clty-lat5B '09.JAJ 
CleTeland  Blectrlc  Ry. . . . 

Con  5a  1913 MAS 

ColiuDbaa  (Oblo)— Stook. 

Con  6i  1938.-SM  Phlla 

Groaat'wn — lat  58. 

Oonaol  TraotloQ  (N  J)— Se 
Lake  St  (OblolBloT-Stook 

dak  6a   1938 JAJ 

LoolaT  St  Ry— 5  p  o  bonda 

OoTnTnnn 


«  PbUa 

98 

105 

92 

108 

79M 

.  lisU 

107M 

•  Fblla 

18 


118 
45 


Aik. 


.List. 

100 

106 

96 
107 

81 

108M 
.  List. 


BS 
119M 


Street  !K.allTTay». 


Loulav  8t  By— Preferred. 
I  ynnABoa-lat  5b  '24.J AD 
Metrop  W.  8.(Chio).— Sm 

Istg  48  1938 FAA 

Mlnneap  Ht  Ry-Ba  '19.JAJ 
New  Orl  City  &  Lt— 

New  common 

New  preferred 

North  Chicago— Stook . .  - . 

lat  5a  1908-19 JAJ 

No  Shore  Tr  (Boat)-Com. 

Preferred 

i  Boywr  paTu  aoornwd 


Bid. 


1C8 
S1I2M 
St.Bz. 

95 
«108M 


31 
97 
S44 
{106 
15 
84 
Infer 


Aak 

109 
115 
Llat. 
99 
110 


22 

99 

248 


18 

86 

•at. 
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BONOS. 
V.T.  0TOOK  BZCHAKOK 
I  Jdub  3S. 


iknaAChlaJB*.  aMBAU. 


iO«Bt.  SMSomRr. 
AlabwuMM  lnn(...lM» 
*Sa*«.    ImDAH. 

1*1.  aMOHotiij 

Arbor  litf«a IMr 

TABr*fMCto.lMI 

A«wla«a(  ("to  " ! ! ! !  1 

BaiMand v 

■<alpUMr  A(6« 


M»A-  _ 
•MMOTt 
tWMOTf 


.IMMJ 


MO  J 


At  Burn  tap  t  S«. .  1M4 
lADuTlai  (5«..lM0l 

.^  A  Chw.    dw  8oa  Kt. 

lAMW.  aMBaPM. 
jtCtMkAB.  aMMMbOw 
>>t*0  lN6«Pkb«Br.'l' 


Trao  do.  otfa.  of  im 


•  A- 


^p ^ 

.IWS-lMAV' 

'.VisM-'iMi 

r  A  Oo.  tmtt  of  Mp 


Tfut  Oo  ml*  9t  4m- 
TnatOoaattft  dapoalt. 

rltBntl«ttS*lBt«a.l~~ 
TsAPIMcS*.....! 


O 
A 

p-ii 
jr^A 

»-A 


lS*lBt«a.lttOM-ll 


HoooaRlT  li((a(8«.l*I* 
Obi  Ohto  R  lit*  (iW«l«SO 


AkACJ  littat(«aK.l*M|M-l 

OomfoaaoK....^ 

Pnu  A  Ooo  IM  t  «• . . .  !•«< 
>AOIWlM(a««)«kl" 
■AOIWETaaofiSil 


Met 


■■/•OOL    -. 
IMlB«j(«Mr  A....*OU 

■  a. 


««4* 


A-0 
f-A 

M-S 

M 


-J 
-J 
-J 


a  A  o  a  w  TvOo  («  (  sc' 

" ita."" 


«t|Ji 


Ohio  A  MIM  l(t  (oa  la.  i»4'>^ 

•««oaaalTt_ Iwll 

lKSf>'(aaMDIT7i.l 
IftMMnl  la.  .....1< 

■n*dRS.  avUTCAB. 

MAQ^aMDIlaola  OaBt. 

■vajATikAT.  awMMSBr. 

|k>7B  aap  Tr  (  Sa. 1M» 

KlTa  Citr  I M  aoa  ta  1  •  I  •-«  I 
i«lroOCoAaaM>acaa'«l 
aaiyn  A  MoMlaat.  Bm  L  f  ' 
•faiuA  Waallata  4a..l 
aafHTABnai,    •»■»<_ 

•a«aAP(«i  ■■• i*n 

DabaaUraOa I»«: 

aoak  A  Pitu  IK ■  •a..lMi 

OaaaellM  aa I — 

aAlUk  taloaaa..! 


M*J 


■a*  at  M  A  8  W  lata  aa.  IMT 
a«*ABaa<  lat  aetd  aa-l»l* 

aaamwiii...^ lai* 

BwOKANlMSa laoa 

Sm  Ut  A  aol  If  i  aa. . .  1 M4 

'  urad. iaa4 

Lljt jra|7a..ta») 
IM1S...1' 


ailatanil. 


cnaiffL ...,i 

aigwm»  laii 

QvbAakawB.  AMlUaOaM. 
OvOaat.  jMaaakAaaaa. 
StAMaAAa.  AMNTCAa 

oaiarAM.  aMacBAM 

Bm  Braaeb  V  P  lat«  4a.l*«l 
iiaualOUa.  Bm  Bait  A  a 

So  BR  A  Bo«a*— (M(  aa'ai 

Oaat  of  Oa  Br— lata  ■•- 1 '  " 


aaraftaaoaaala. 

Mif  IXt  l«tala....l»M 


*Mtt- 


II HllalitT  lata !*•■.> 
MMOcAAU  A*  la. .1*41 
•■aolRJ-tat  aoaTa.iaaa 

~  lataaa*attiM«  Ta lao* 

Ow*arUMaaak  aa....l~  ' 
Sanafal  ao«4  Sa. I 

Baatataraa. ,..ia«T 

l,aAk  waCaoaaafAltaa 

•a lait 

Aa  Doak  A  laaOa  aa.ltai 
■7|MUlal(Mraa.  I — 

tLIM 

.laoo 


Maaa._....iaaaA-o 

kOe  aM«u 

,^    _      itaoMfc..    iaOOA-0 

0>WtT'aSrft...'.iWt  J -i 
ifeiita  MM  a  ti.VitM  /•  il 

■•a(&iia»naaa..iarrLi    i 

AwnMaaaaaH  ta.lMalA-  U 
laaABav  lat  (n..l»«aLl  I 
A  0-a.  (a  aar.  A. . .  I M«A-<,1 
4  la latlA-OI 


Jun*  St. 
Bid.     Aak. 


H-ll 


•leaM. 
iYa" '. 


» 


A-O 

"*  II 
D 


A-O 


r-A 

A-O 


;8 

-D 
A-O 

"     J 
I 

a 


D 
P-A« 


r-j 


J-, 


A-O 


»8M    «S 
tOIMBala 

"MNUa 

laa" :::::; 


■•••t  •■■•• 


IiOW.    /(VA. 

lai      lai 


a4       a4M 

io«M    latw 

101     Mar-M 
8SM       84 

sa    Pak.'aa 

116"  Jan.*' 

loa   j-M-aa 


lis  Mar-aa 
iia  Majr'ea 
lie    oakaa 

i'm"  Jai.'-M 

ito    Maj-aa 

iV^M  8ap.''aii 

It*  Aia-aa 
iia    Mafaa 


iiaw 
in 


vmi 


lilM 


laa 

laa 
laa 


lat    

tia    lit 


10 

111 

III 


Wmlft 
Jtaiifa  ar 
£««(«ala. 


ioa"  Daa'iU 


111  j-M>aa 
laa  Aafaa 
laa    Mo**a« 

taa  Mavaa 
a4  jM.-aa 
saw  Jan. 'aa 
18    rak-aa 

I  la"  Jaii.'*M 

Mar'aa 
Ma.r*aa 
rak'aa 


ii«  J 
laawi 
■•«Mi 
aa    I 


nan    nan 


iiaMJ'M-aa 
iaa"  MagrMM 

188    Jaa.*ak 

laa    Aacar 


iCTM    latw 

tiafi  rak'aa 

Voi"  Jaa.''aa 
III      III 
III      lit 
laa   Jaa.-*? 


*■•  (TlaarrUari  lkaaaaf«laMalM«Ma 


818 


Jmtt.1. 


Lcm-Bigk^ 
88     laSM 

as     sail! 

iWiio" 
ie<Hiiaa  i 


11a     118 

us    lis 

iU"  lii" 
iiaMiaoM 


J  BONDS. 

N.T.  8TOCK  EXCHANGE 

WRBR  KKDDiO  JVKB  23. 


OA  O-(Oon)— 

I    BAAI>lTl(teona4a.ia8e 

I     aaoona  u last 

OnlayaUarlat  aSa..ia40 
Warm  8pr  Val  Utg  Sa.ia41 


J-J 
J-J 

J-J 


mdaw, 
Jun4  23. 


taa    188 


iia^  iis' 


188     180H 

laa    toa 
88     sa 


laa    lis 

iiTMii'n* 

laaKiosM 


J 
o 

M-V 
H-» 
A-O 
A-O 

r-A 
r-A 

M-N 
M-N 

n-s 

A-O 
D 
D 
A-O 
M-N 
M-M 
J-J 


••.•JiaTwiii 

•••.'Jtaa    laa 
....  laiMiss 


■Us  Lax  A  B  B  ra  a  Sa.  1  aos  .n- f 

CblsAAItODiInk  tdSa.lltO^  .W-N 

1    Loa.  Alio  RlT  lit  Ti.. 1800  r-A 

SaTa 1900  M-N 

Mlaa  Kit  B  IMif  g«a..l91S  A-O 

ChlaBarlANor.  SmOBAQ. 

Chte  Bar!  A  Q-Con  7i..l808 

ainkSBa  tand  5a_ 1801 

DabaotoraSi 1818 

OooTanlblaSt 1808 

Iowa  DIT  tlnk  M  8*.. .1918 

4« 1919 

DaDT  DIT  4a less 

Soathwaatarn  DIt  4a..  1981 
Cnle  A  Iowa  DiT  8a....l90ft 
If  abraaka  Bztn  4a . . . .  1 9ST 

Baclatacad 1887 

Baa.  A  St.  Joa  eon  6a-191 1 
ChlaBarANor  lat  8a.19S(l 

OUaAB  m-lat  »f  aar  «•.  1 90' 

aiaaU 1907 

lataoaaSa 1934 

Baaarafaon  lit  Ba.. ..1997 

TIaalilai  ail 1987 

GhlaA loa C Br  lat  Sa.  198« 

ChlauoABrla.    aM»' 

iChle  Ina  A  LoalarUI*- 
LoalaT  N  A  A  Ch  latSa~'lo 
Okla  lad  A  L  raf  f  Ba..l947 
Bafamllna  a  Sa 1947 

OkMAStP-Ii   "    " 
lltn  a  aol 

in  Iowa  AD  7a- 1889 

latCAM7> 1808 

Ohio  MU  A  St  P  aoaTa.ia05 
latl  ADBztao  7i....l908 
lat  BoaUiwaatDlTaa.iaoa 
lat  La  Oroaaa  A  D  Sa. .  1919 
lat  Bo  Minn  IHt  Sa.. ..1910 
latHaat  A  D  DIt  7a..  .1810 
Sa 1810 

aWAPaaDtTSa 1810 
laAP  Wlat|Sa_..iaSI 
CbwAMo  RlT  DlTSa.iase 
Mlaaial  Point  DlT0a»19IO 
CAW  A  L  Sa  DIt  ■  Sa. .  I9S1 
WtaAMIna  I>lTiBa..l9*i 
TmhIMIsoM  Sa 1914 

SABoaaaaa  |Sa...l9S4 
tMaktand  Ba 1918 
lAOtBoaSa ISIS 

8oM4aaanaaA..ia08 

aartaaB.ia8a 


•t7a8(BD'0i  , 

BD....ieosJj 


..IS 
Mil  £  No  IM  M  LSa..iaio 
latcoMolSa.....  ...,1811 

OSM  A  Nenbv-Con 7t. lau 

Ooid  7i iao> 

BaaUtarad 1801 

■Bklna rand  Sa..  18Ta-l 889 
Baatataiad 1878-188* 

fltnktnaraad  Sa.lS7»-ia89 

BMMtaiad l»7a-iaa* 

nkba  fana  Sab  Sa. . .  188* 
Uasiatarad 1888 

as-Taar  Sabantara  Sa . .  1 809 
Baalatarad 1809 

aa-raar  Sabaotaro  Sa. .  1 88 1 

:i«i:lSi 

.in«-i88o 

1887 

1887 

AL8aptMSa..l801 

Oaa  Mo  A  Minn  lat  7a.l807 
Iowa  Midland  lat  8a. ..  1800 
Wlaosa  A  St  Pot  8d  7a.  1 807 

MUAMad  latSa ISOS 

OU  C  r  A  St  P  lat  Sa..iao* 
NoRAUUnoU  lat  Bat. .1910 
MIILSAW  IataSa..iasI 
OoBTartlbla  dab  Ba..l907 
BnAIaparaSa...l8Sa 
HlahOlT  lat(OldSa.l8S4 
rr^'— '  DIT  lata  SalSSS 

lawaa tail 

Okis  Roak  I  A  Pas  Sa...  .1817 

■  lalM  —  l 1817 

..1886 

,      -..., 1888 

Daajni Ft  O  lat 4a. . laos 

yflfe...... laoe 

KaokADaaM  iat'ic.'l888 

lOblaABtL.    awAtTABP. 

IcbM  Bt  L  A  N  o.  Am  Ul  Oaot. 

iStLAPIua.  AMPaOo. 

~tPMAOaoaSa..l8S0 

IP  A  Mia  lat  Sa.. 1818 

_  .    inaaoaaln  latSa..l8SS 

BIPABOItTlatf  88.1819 

Ala  Tar  TranafaraSa  ..1847 

AA  Waat  I  In  a  fa  Sa.  1919 

HaMralfoMSc leSS 

Ms  A  Waal  MMA  Rr  Sa.  1  as  I 
,,  Owuoaaoa. laai 

Op  BAD  aoa  •t7a....ia0S 

\rjtaM4i^ 1887 

&  D  A  Ilat  aa  a  Sa. .  1841 
lOtMI'^O-  SMOCCABtU 
Ola  VA  aaMCOCABtL. 
Clt7  A  8  Br  Bait  1  it  a  Ba.  1 888 
OMrMdAMab.  Bm  BBAP. 
'OAkAOaa  A  84  a  Ba.. 1880 


Bta,     J^k. 

lOTMBaia 
•  ..„  100 
•108     103 

100     108 

10«X 

108      

106      

104      


J-J 
J-J 
J-J 
J-J 

Z     J 

J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J-JI 

r.w 

i-n 

J-D 
J-D 

Sf:" 

A-O 
A-O 
A-O 
A-O 

n-^ 
.n-ii 

<-N 

a-N 

A-O 
A-O 

r-A 
r-A 

M-H 

?:5 

9-k 

A-O 
M-N 

M-8 
S 

:-« 

f-A 
¥-A 

J-J 

m-i 
M-^ 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 

A-O 


liow.  Rigs. 
lOTM     107M 

too      too 

8BHMar'88 
101M  Apr'9(l 
lOSH  lOSH 
109      J'ne'Oll 

104    Fei>.'eu 
lOSM  rab.'99 


ll6MBala 


IIIW  Bale 


U7H 

106m 

ICSM  106 


lis     Bala 

i'ss"  '.'.'.'.'. 
106  Bale 
tOSTi  108M 


187 


,  117 


US     

108      108 

117     Bale 

i7ofi ::::;: 

!7( 

|7C 

170) 

119 

ISSK 

'IS8      

•IIS      

IISW 

184      

114      IBS 

1*3      

•IISM 

•|SS :::::: 

'tis    isoM 
Its     .... 

IIH      tSl 


'ISI      

IBS     1S7 

144K 

US     

US 


tUmgtor 
LatlBaU. 


itCM  IISII 
lOS  Mar'Oti 
111}^  lUM 
180  J-ne'«9 
1I6M  J'ne'VO 
106)4  J'ne'SQ 
tOS  106 
100     Apr -99 


lis       uau 


Sangt 
$inet 


Ko. 


tUMJ*ne'9{ 
183    J-na'OO 
106        107 
ItSM  Apr'99 


134     Jan.*g8 
US        116 
lOWi  NOT'SB 
107     r*b  '98 


IIBM  J'i>e'99 
t07M      107)t 
117         117 
171M  J'oe'90 

l6Bvi  Ain'"99 
I6SS  IUr'99 
171  J-ne'99 
171         171 

I ISU ')'<>•'>'<' 
llSit  N0T'9»l 
l93MJ'ne'9u 
ISSMMar'WS 
109ia  l>ao'9N 
1S8  Mar'99 
184  1S4 

18SM  J'ne'99 
ll8k«Apr.'»9 
l8aHJ-na'»9 
193  183 
Mar'9» 
Jan.'9H 
Mar' 97 
I  ISM  Mar'99 
114  J*Da'98 
106M  rab.'9« 


lis 

'lOS 


ISS 


tos 


is(5- 


188 

UIM 


108 

loaw 
ISSMBala 


US     

US     

141     148 

liiii  186* 

I46U  149» 
1443 

isSM  i°37' 
isau 

isefl 

"97" !;!!! 

ss    

'  *c    

lllMiU 


J-D 

J-J 

A-O 

J-J 

M-N 

A-b 
J-J 


J>» 
r-  « 


187 
ISS 

187 
ISI 

i'ss" 

181 


119     . 

'i'iiii '. 


140 


J'M*98 


IBS         IBS 

114  Apr'VV 
180  Pab'99 
116     J'Da'99 

107  107 
106NMar'»9 
19SM  J'na'99 
II9W  iMo'ua 
109U      I09M 

io«)tMar'9i) 
118         lis 
ll7Nr*b.'9H 

108  Mar'99 
10614  rab  'W» 
I09N    '10»M 

108       NOT'WB 

t07M  Mar'SH 

ioii"  oot.'''9H 

184  184 

I17W  rab '99 
111  Jan.'99 
118  Apr'99 
141  J'oa'99 
luM4rab'9i 
IBSiJ  IUr'99 
IBS  -  -' 
148M 
\\*H 
l8B«(Mar' 

taswj'na'es 

'""Air'lft 

Apr '89 

89     J'na'Sa 

esM  Mar'aa 
114    J-na'as 


Dae '96 

>9e 


iBova  J 
IC9M 
107fii 
SSKi 


i:ii^ 


188 

-     •**}< 
140     Mar'M 

189  J-ne'98 
lOSM  lOKM 
106  J'na'9^ 
191  194 

aaaaaa        sssai 

ii«"  oii:^ 

lOSMOat.'aT 
lis     Mar'98 


£ow.AI«rA 

lOS     ISDi 
100     100 


..I  tot     lOlM 
1I101H104 
..[108     llOJt 

.104    loni 

.■':i06M10SM 


1  114* 

104S 


tU6M 

.v.,jl0S 

10  I09W118 

iseS  isiu 
tUKllsS 
108      I0»ii 
lOlMlOS 
100      106 


106H  UBM 

lUMiuH 

ISO     IBBM 

loiK  loe 

US)!  UBM 


IS 


184"'  lii" 
lOSM  117M 

107"  Vot"' 


U4MU8M 

104    iiaS 

ISIM  171H 

iVsii  ii**!i 

l60)tlS8fi 
ISO      171 S 
161      171 
USMlSllH 

iVsvi  iVsM 

1S9      ISSii 

iaiii  tssw 

lt8filS4 

tisr 

110 


us     UBM 


118)4  IIM 

iobSuiS 


186  184 
I49U14S 

luSus 

118  114 
11«  180 
116      116 

109^ 


106MI 

losGi 

ISljJl 


Ib'^'  iiiii 
i'uii  iii" 
i'ds"  109 " 

IO6M  ISSM 
IOSm  uo 


184     184 
ti7M  117)8 
111     III 
113     118 
liaw  148 


U7H1SSM 


'40 
II 
lit. 
....    189 
IB  10' 
lOL 
9D 
88 


14SW 
.^114M 

iotQ 


*H 


■a 


9»M 

109)a 


88^ 


IBS     141 

iBSMias 

140     148 

181    isaw 

93)4  lOsS 


virm' 


tOaaJala.    lOaaMor.    lOaaJa 


lOMiSMi 


OUTSIDE  SECURITIES   (OiriH  at  foot  of  7  ooxbboctivb  PAQta).—QA3  SECURITIES,  Ac. 


air— t  MallT'ara. 
Pi«*  A  Pswt'ak-  lat  Ba  -88 
~    '      ~  Alu  latBa'SO 

rBr ..• 

DabSa  lau MM 


1SS« 

OeaSa  1880 


.JAO 


_    .  aj(0>a')"iitoa> 
a  TrAalaiN  Pforl.ai'k 


Maaa)Tr-Ooa 


<l«a  B^aarltlaa. 


NBW  rORK. 
!  Oaotral  Unloa  Ooa- 

latSa 

Ooa  Oaa  (NT)— atoeb-N 

DabSa  laoa. MAN 

■aalt  Oaa 

lat  6a  1888 PA* 

CocSalSSS^ MAS 

MataalOaa- 

N.  AaatatdMi  Om,  Ooa. 

P»a# 

lat 


Bid. 

Aak. 

HOB 

187 

rsu 

■aab 

106 

UO 

116 

lis 

(101 
)ll6 

108M 

118 

860 

880 

I8M 

aa 

87 

sa 

1101 

laa 

Oaa  SaaarlUaa. 


MTWaaU  BtAPowln. 

SaMBa 

N  TA  IMt  RiTar  0aa- 

latSal844 JAJ 

OoaaolSa  1946 JAJ 

Nor  Da  lat  Sa  1987.  .MAN 
aiaaiSard  O^-Ooamon . 

Do  Braf anad. 

lal  Sa  leso MAN 

BBOOKLTN. 

.     CnOaa-NT 

_Ut  aoB  S»-N  T  ; 
Wntaaubara  Oaa— 1  it  Sa 


98 

US 
108 
84 

lis 

188 

lis 


■nakirn  Cn  Oaa-N  T  at  04fe  ■ 


use 


as., 

lis 

us 
Its 
as 

184 

ISO 

us 


Oks  t»«Ki»rm»«        I  Bid.    Aa« 


OTHBR  CITIBB. 
BalUaora  Oonaolldal— A* 
BarBtauai 

Ineomai 

Boiton  DnItadOaa  Bonda- 

Baaaio  atr  ' 


lit  Sa  Honda 

Oblawo  Oaa-aa  N  T  Bto 
OMaroOaaOo  litSa..., 
InalaiaU  Oaa  A.Ooka. 
♦And  Intafaat    tPrlca 


•  BaH. 


11 
I.... 
ok  ■! 

lOB 

184 

«rth 


18 


I2t 
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BONOS. 
M  ,T  jrrOOK  KXOBAIIQ  ^ 
I  Kmoic  Junk  2 


I 


u 


•  Cbd  IM  tetrrM...!*!''  J  -J 
b»itI--0«>lU..lM»!j-IJ 


OBtTOlMTUtlOlIta.liSV 

•I  L  DIT  iMool  tzf  it.lMO 

BoMtand 1**0 

k>rZoolDlTl«t(««.l»40 
¥wT«lDlTlitf  u.mo 
a>W*l(DlTlftgta.lMl 
«taIML*01Mf  ii-lSM 

>WtMw«d IMfl 

Oouol  St >**0 

On  B  *  a  flon  Irti  SfclM* 
I»«Bl»Wl«lpf7»..l»00 
OtXiWIrtpf  Bfc  .IJM 
P«i*«Mtlilooo4i.lM0 

la(OB«i«. two 

aoCAiod  oouol  Tt..Ul4 
Oe^m ■Inkliu  f 4  Tt...ll)U 
9»ir«l«onio1goM6«.l»8« 

imni«l«l1 1*34 

0*8T»l  MC  CO*  171.1  »01 

SLOT*  Wli  eon  litBa.KSS 
rwhUMl^^UM.  Sm  PsKR. 
IT41U110Q  V>lKS«..l»|f 

S«^MW«1 !•<< 

ln(4* 1»47 

Cel^Boo  Utg4i 1M8 

£I**UAT.  SMMatStRj. 
iBBAOrMOT.  SwBoBjr. 
I B T* Tol-Ooii I  Si. IMI 

a. (.to., J  piletftstML. 
9m.tlmt.U,«o.    -IM* 
•ol  ft  Cln  Md.    SmBAO. 


Jniix  23. 


VM. 


Aflle. 


J  -J 

M-M 
M-M 

j-j 

It" 

J.J 

J  -J 

/-'£ 

J-D 
J  -J 
J  -J 
A-0 
A-U 

J  -J 

QB-J 

J-J 

J-J 

-A 


QolCouiftTann.  SMNftW 
*^  ft  Pm  RiTi  1*  -  '-  •" 
\kkftet8o.  SmO 


#oim  ft  Pu  Kin  lit  1 4a. '48 

Okkftetso.  smom    : 
■llu  ft  Wuo.  8mM  KftT. 
••I  LMk  ft  WMt«rn  7I..1S0T 
Btt  Blu  ft  N  T  in  7I.1V0S 
iforruft  Bhu  1  ft  7t .  191 « 

Tt t .1»00 

?1 1871-1901 

ItttOD  (nu  7t 191ft 

BaslaMnd 1919 

■tTLukftW  l««i..l931 

OoonnioUon  B> 19118 

Ttnnft  impt  4a \»*» 

Wimn8<l7a 1900 

••IftBtid  latP*DlT7a.l9l7 

BMtttwwI 1917 

AJtfta^luooniio7al906 

Bastatand I90e 

OoTd  «t 1900 

B«Klat«nd 1906 

■Muft  ter  Iat7a 19-Jl 

BagUMrad 1991 

••IBtvBBBg*.   SaaPaRR. 

•^Oim  Tr  Co  lati  5a..l988 

OdBTnin  Cooong  Sa.l9iu 

MkBtCo  latin  cat.  191 1 

«aD  ft  R  Or  1  at  gold  7a . .  1 90U 

l*toon(4a 1936 

lateong  t^a 198* 

laDproTamastgold  Ba.l998 
PwMftFtD.  JaaCHftlP. 
•MMftMlnn.  Saa ChftMW. 
••■  II  Ud  Rr  lat  g  Sa. . .  1917 
•WMftTol.  aaaLBftMBo. 
KtftMMk  latU«ig4t.l99S 

e«M  4a 1996 

■•1  ft  Iron  Bancs  lat  Sa.  1 937 

BaaUtarad 1987 

MUaa  mongag*  Aa. . .1916 
Oml  Bad  W  ft  B  lat  g  5a.  1996 
VnlSoBboraft  Atg  Ba.l937 
VaatofMlnD.  SaaBtPMftM. 
JDaatTTaftOa.  Saa.BoBj. 

KDJulftB  latgSa...l»41 
Lax  ft  B  8.   &a  C  ft  O. 

■a  Con  ft  No.  8acL«hftNr. 

■r>alataztg4a 1947 

Mangold  3a« 1919 

*«  an  gold  4W 1998 

tUangold  6a 1990 

•thangold  4a I99H 

tgt  eonaol  gold  7a 1990 

litaonaolgold  td 7a..  1990 
IjongOoek  eon  gold  ea.  1 986 
•aisN  T  ft  Brta  lat  7a.  1 9 1 6 
BBS*8Wgoldto....l»08 
Jaf  RR  lat  gn  gold  6a.  1 909 
Cklaft  Brta  latg  Ba...  198« 
Goal  ft  HH  Iit0|tii6i.!99ii 
Doak*  Imp  litoar6i.lviy 
RTft  UrMD  I.  KQKfta.  IU<n 


lOlM. 


lOS 


ios"  ' 

83 
99 


Sale 


13;m  Sale 


64  Sale 
78  74 
88Keala 


£ow    Bith. 

91     J'ne'»0 

91       J'ua'VII 
97  97 

lOlM,    lom 

••     |Ur-9H 

96M  Apr-M 
lOlS  Mar-99 

Viiii  J'na'91' 
lOSM  Apr'99 


45  83 

80    J'ne'9« 
187M  Jno'99 

isTJi     187>< 

iosii  reb*'M 
107     Dao'98 

Itiii  J'ne'9u 


I  lat  con  g  4a  pr  bda. 
Baclataiad, 


A-O 
.M-N 

J-J 
A-O 
J-D 
J-D 
J  -J 
K- A 
M-N 
A-O 
M-M 
M-8 
A-O 
A-O 
A-O 
A-O 
,M-.N 

n-s 

A-O 

J  -J 
J  -J 

M-M 

J '  J 
J  -J 

J-D 


M-n 

J-D 
J-D 
A-O 
A-O 

J  -J 

J  -J 
J  -J 


:>I-N 


n-s 

M-» 
M-b 
A-W 
J-D 
M-» 
»-» 
A-U 
J-U 

I- J 

A-O. 

.M-^ 
,»!-> 
J  -J 

.>I-N 


lis 

198 

141 


'I08W. 
143      . 


14*  , 

•149  . 

•lit  . 

UH  . 

•116  . 

193 

119  , 


87M  100 


•108K  103»t 

UIKSale 

''106H  liiH 


lataoB  gaaliaag  4a..  ..1996 


9ua,j  -J 

1996; J  -J 


J-J 
J  -J 

F-A 

r-A 

.M-.N 
M-ti 

J  -r> 

A 


1996 

«  T  8  ft  W— lat  raf  6a.  1 987 

Mgoid4Ua 1987 

0aoaralg6« 1940 

Tannlnallat  f  Sa... .  1948 

Ragia  86,000  aaoh .  1»<3 

i^ittAKaalaigagBalwaj 

MU  RRofNJ  latgOalUlU 

— iftLBnp.   aaaOftNW. 

f-A 

:  J  -  J 

1949A-0 

MtTaraonratBa 1988  A-O 

J»»ll  OoBr'oh  laiK6a..l980:A-O 
■aftlnllftoouKOK  «a..l996  J  -J 
»»r»i.»,«.i     SMChMftStP.. 

FltntftPar*Mg6a....lW90A-O*  81 
lltaoDaol  gold  6a. ...1989  M-Ni   106 
y*B»ruuDlT  latg  6a.  1989  A-O    .... 


auak>8pnn«a  lat  g6i.  1988 
■vftTH  lat oooea.....  19*1 
latgaaanl  gold  fta. 


140H. 
191     . 


8(1 


70 
Sale 


US     U«M 


108M1U 


1I8M191 

191      

'18      

191      

10.1      

I^O 
'14U 
Ml 
18B« 


106 
115 


148>i 


118      

'VlHSaila 

'Viji  'ii 
Via" '.','.'.'. 

ioOM  sikla 


I07« 

191K  1K8), 


09      Itliii 


194 


rgficg 

LmttBaU. 


fi 


«o. 


73M       74 
89M        89M 


78     Har*99 
80H  Apr-99 


USH  J'ne'Ou 
194H  J-ce'99 
149         148 

107  8ap.'«8 
108K  J'iie'99 
148     J'ne'99 

140  Oet.■l>^ 
143  Ma7'99 
I18M  Apr'OU 

lOS!^    icsi<; 

108  Aag'Ve 
148  8ep.'98 
143  Majr'97 
IkOM  Apr '09 
199  J'n8'B9 
lie  J"ne'99 
U0«  J'ne'9l 
160X  MST'99 

141  MaT'98 

99     Jan.'99 


lOSM  Mar'UO 
I03><i 


103 

106>J 


1065 


108     Apr'99 


109 


9*M  rab.'9t< 
lis     J'oe°9ii 


106         108)i 


lis  118 
191  llaT'99 
119  N0T'9H 
181  1*1 
I06H  Apr'Oe 
l44MJ'ue'99 
148  U«c'«^ 
1 89M  Apr'99 
l«0     Fab '99 


iO« 
US 


rab'BO 
tl6 


108  Oot.'98 
94  94M 

»an  Ma;'uu 
7*»»       78H 

i'l'sj^  J'a<)'9U 
99)t  Aog'.N 
99M      lOOM 

1 1 1      Oat.'98 

I07«     107 1< 

190    iter'93 

68  NOT'97 
199M  ISBN 
108>t      10*S 


108     J'li«'99 

IS'H  ->'ne'fl» 
107         fl 
lot     J'ne'99 


rlnet 
Jan  1. 


96       97 
101     104 


118K  118« 
103»«  108M 


S*H    88« 

88        83 

133«  137« 

in7«  is 
ibsM  io8)< 

1*8      184M 


63  69 
70X  76 
8SM    90 


70        80 
»9H    84 


196(4  i*aw 

134V«  194M 
149     144 


108W 111 
148     148)4 

188"  i49M 
117      UBVt 

108^alO^^ 


19nM  I90U 
1*9      199 
116      117M 
114(4  117H 
160)4  163 


90       99 


lOBW  109 
100      104 
10SN11*T< 
109^  lOiH 


107M  108 


lOB     111 


111NI16 


104N111 


I16«193« 
191      191 

1*1 "  i*i 
I06M  106U 
149W146M 

issii  i°89M 
140      140 

106 "  i06 
111MU8MI 
i 


99W    96 
98        98M 
ton    77 


107 

"Vs" 


U*« 

ioi 


98M  108U 

190^ ia« 


1*1W  19SK 
lOOM  lOSM 

"9*8"  ioaii 

190M  1*4 

io<42  <  07 

100     110 


BONOS. 

B.T.  8TOOK  EXCHANGE 

Wbkk  Enuinq  June  '.':!v 


*■•  artea  rndaj;  tliaaaaialataatbt«aa4 
OUTSIO*     St-CciMlTieS     H»iv-^     .r 


gSa.. 1918  J-J 
lat  land  gr  en  gold  6a.l080  J-J 
ConaoIgoldBa 1948  J  -J 

It  a  ft  V  B  Bge.  Set  BtLftar. 

FortStC  DColatg4Ual941  J  -J 
Ft  W4DC— latK4-6a.l981  J-D 
FtWft  Rio  Qr  latg  3-4a.  1998  J  -J 
FnltoB  Bier.  Set  Klnjis  Co  Bl. 

Gal  Bar  ft  S  A.   Sm  8  P  Co. 
alBftH  of '89  lat  31.1913 
Gaft  AlaRT  lat  p(g  Ba.l949 

lat  oocsolg  Sa 1946 

Qa  Car  ft  No  latKagSa.1999 
Georgia  Pacldo.   Stt  So  Rj. 
Grand  Rap  ft  Ind.  Set  Pa  Co. 

HanftStJ.    SmCBAQ 
onaatonlo.  Sm  NVNHftU. 
Uock  Val  lot  CUQ  K  4H8.I999 

Regtsteied 1999 

Col  &  U  V  l9teztg4B.1948 
Honat  Eft  W  T  I5tg6a.l983 
Bona  ft  Tex  Ceo.  SaaSoPCo. 

IllluoUCent  latg  4a.. .1961 
Raelatered 1961 

lat  gold  SHa 1951 

Raglatarad 1961 

1  at  gold  Sa  atarlmg. . , .  1 96 1 

Reelitared 1961 

CoUTroatgold  4a 1969 

RagUtered 1969 

L  N  0  ft  Tax  gold  4a    1963 

Bagiitarad 1963 

CoUtr  9-10 gold  4a.. ..1904 

Raglatarad 1904 

WeatemLlne  latg  4a.l961 

BegUtered ,.,..1961 

LooUTille  Dir  g  SMa  .  1993 

BegUtered 1933 

8t  LonlaUtT  g  8a 1961 

Raglatered 1961 

Gold  S^B 1951 

Raglatered 1951 

Cairo  Bridge  gold  4a.  .1950 

Reglitared 1930 

Middle  DlT  reg  Sa 1981 

Spring  OlT  latg  3Ma.  1951 

BegUtered 1951 

CbloStLft  N  OgSa..l9Sl 

Raglatered 1961 

Sold  3^8 1951 

Registered 1951 

Mem  OlT  latg  4a....  1961 

BegUtered. 1951 

Ballar  ACar  Iit8a....l9*3 
St  L  Son  lat  gag  4a.. .1981 

Carbft  Blatg  4a 1932 

IndBlftW.  SaaCCCftStL. 
Ind  Deo  ft  W  latg  6a... .1939 
Ind  111ft  la  iBtref  g  Sa..l948 
Int  ft  Gt  No  lat  gold  6a.  1919 

*d  gold  Si. 1909 

8d  gold  4a. 1991 

Iowa  Central  l8tgold5a.l0S8 
Iowa  Midland.  Set  Ch  ftN  W. 
Jeireraon  KR.    See  Brla. 

KalAftOU.  SaeLBftMB. 
an  ft  Mloh.  Sea  Tol  ft  O  C. 
K  C  ft  MRftB  lstgag58.199t> 
KCPftG  Istftoolg  Sa.199 
Kan  0  ft  Pao.    Se<  M  K  ft  I 
Kanasa  Mid.    Saa  8t  L  ft  8  • 
Kentucky  Cent.    SaaLftN. 
Keok  ft  D88  M.  SmC  K 1  ft  P. 
KInga  Co  El  aer  A  latg  6a '23 
FulEl  iBtgag  Sa  aer  A. '99 
KnoxvUIe  ft  Ohio.  3a<  Bo  R' 

Lake.Brleft  W  lat  g6a.l9d'7 
9d  gold  5a 1941 

North  Ohio  lat  gn  6a.  .1945 

L  8  ft  M  8.     S«  N  Y  CenU 

Ueb  Tal  (Pa)  coll  g  Sa     1997 

Leby  N  Y  latgagi)4a..l940 
Kegutered 1940 

Leb  V  Ter  Uj  litgn  g  Sal941 
Uegtatered 1941 

li  T  Coal  Co  lat  ga  g  Sa.  .1983 
Reglatered 1938 

IjetaftN  T  lat  gag  4a  ..1943 

Reglatered 194S 

KIC  ftN  latg  lat  p(6a.l914 
OoldgnarSa 1914 

Leh  ft  WUkeab.  Su  Cent  NJ 

Leroy  ft  Csney  Vai.  S««  Mo  P. 

Lex  Av  A  P  F.  See  Met  8t  Ry. 

L  RftM  latg  6a  1937  Tr  otfa. 

Long  Dock.    Saa  Brla. 

Long  lal'd— latooBg  6|.18S1 

latoong  4s 1931 

Oaneral  gold  4a 1988 

Ferry  lit  gold  4)ia.,, ,1999 

Gold  4a 1932 

Debenture  gold  6b.  ... ,  1984 
N  Yft  UB  latg  6a, ,,.19*7 

2d  Income 192? 

NTBsMB  Cong  6a..  1933 
Bklyn  ft  Mon  lat  g  68. 191 

lat  3a 1911 

Nor  Bhb  latoon  g  ga6i..'89 
N  r  Bay  Bz  R  lBtgDg6a'48 
Montank  Kz  ga  g  Sa.  ..1946 

LaftMoRlT.    SaaChlftAlt. 

t,  B  ft  8t  L  Con  on  g  Sa  Tr  oarta 
Oanaral  gold  4i 1048 

Lon  ft  Naah— Caoa)  Br  7al907 
MOftMlitgSf    ,,,,1930 

Sd  gold  61 1980 

B  H  ft  Naab  latg  6a.. .1919 

Uaneral  Hold  8a 1930 

PwuaooU  dlT  gold  6b.  1990 
"tLdiT  Istv  8a 1991 


A-O 
A-O 
J-J1 
I -J 


J 

J 

A-O 

M-N 

J-J 

J  -J 
J-J 
J  -J 
M-8 
M-8 

.%-o 
A-O 
M-N 
M-N 
J  -J 
J  -J 
F-A 
F-A 
J-J 
J-J 
I  -J 
J  -J 
J-J 
J-J 
J-D 
I-D 
F-A 
J  -J 
J  -J 
J-D 

j-n 

J-D 
J  -D 
J-D 
I-D 

J-l> 

M-H 

n 

J  -J 

A-O 
M-N 
M-H 

M-8 
J-D 


J  -J 
,»l-8 

J-J 
I- J 
A-O 

M-N 

l-J 

I  -J 

A-O 

A-U 

J 

J 

M-» 

V)-« 

A-O 

A-O 


.♦1-1? 

J-li 
J-U 
M-S 

n 

J-J 


M-8 
M-8 
J  -J 
J  -J 
J-D 
J-D 

m-s 

M-8 


Friday, 

Tune  23. 


Bid.     A.tk. 

101     


6SM8alo 


104      106 


106 
103 


102M  Sale 


Lovi,   High. 
101     Har^eo 


OS     Mar'98 

82\4  J'ne'9g 
85«       85K 


104^     105 
106      Dec  '88 

ioi"  May'ge 


106     

102H  104 

116      

'11*X 

•107      


lOOM  Sale 


lOCM 


114)^  Sale 


104H. 


92M  Sale 

104  j< ::::; 


190      .., 
'  93      ... 

'  93      .,, 

108«.., 

108      ... 

194«  126Ji 
9*  99M 
68        63 

USMSale 


S»     Sale 


190     199M 
110     Sale 
102     Sale 


118     

lOOM  Sale 


35)» 

124      

104      

99ii  Sale 
101      


96 
100 


115 

103 

95 


108H. 

ist     , 

uiim: 

117H  . 

•1*9' ! 


63 
8 


Mangtar 
LattamU. 


10*M     102^ 


107     May'OO 
103        108 


11 

■■« 

15 
68 


IISM  J'ne'Og 
112H  NoT'Bs 
lOrt  J'no'9'3 
102^Apr.•9^ 


lOaU  106^ 
104M  Jan.'9» 
106^  J'ne'99 
101  Mar'B- 
lOOM  Bep.'98 

Vuli    i"i4)i 


104K      ''04^ 


9»H        92)4 


104M  J'ne'99 
103)4  Apr'99 


123     May'99 


198K  May'99 
1 93  Sep.'9N 
100     Apr'99 

i04>4  Feb"99 


121  Feb  911 
9«N  ueo'VS 
»u     ^OT'98 

6)4  J'ne'99 
1U6  Apr'99 
195  Jne'9y 
92fj  »a 
63  J'Qe'99 
113)4      113)4 


69 


64 


86      Mar'99 
89      Apr'99 

120M      190U 
109  '      110 
,U2  109 

1 04      Aag'Otl 
HI         111 

113)4  Mar"99 
109)4J'ly'9^ 
96     J'ne'8! 

98"  Feb''99 

ioow    iboH 


S6N  May'99 
124)4  May'99 
"is"    "fiiii 

100      May'99 


100     Jan.'99 
ib?"  JaJL''99 

ib6J4  Apr"99 


60 
6 
106 
182M 
18IH 
113)4 
117 
107 
196 


J'ne'99 

6 
NOT'97 

May'9n 
J'ne'99 
J'nB'99 

Apr '9* 
Deo'OS 


/on.  1 


30 


S!9 


Lom.aiah 
101    loT 


88W    87L« 
«•       6«H 


99H  lOS 

bo"  ibs" 


101)4  108)4 


107      107 
97)4  104)4 

10714  118)4 

ibsU  ib7H 

103)4  tOSi^i 


t04M  107 
104M  ia4H 
108     107 


104      114)4 


98M  108)4 
si"  "98)4 
94"  105)4 

123"  1*8  ' 

1*6"  i'as^ 
ibo"  ib'i" 
104)4  104  fa 
lai"  121 


in9M10e)4 
104)4  108 
123  126 
91  97 
60  88 
lOV      116 


66 

69 


8» 
89 


116)4191)4 
lOSHllOH 
100      106 


IOSmIU^ 

iii"  i'l'sii 
'4i"  "ii" 

"9'i>4"9'3*' 
'  99K  ib'oM 

83        37 
ISO      124)4 

Vs"  ib'i" 
99    101 


100    100 

107      lO'f 


SO 
6 


7* 
10 


128M  }8«W 
117     IW 
113M  118)4 
117     121 
107     107 


aakM  tkig  WMk,  t  D«a  Awut,    »Daa  April.     I  laaJaaoarr.    T  Due  October.    iBoodaAMJalM     a  OpUona, 

M     .IK     ?     (HI!*:^Ki    TTI  VK     l'A'-":.S).    — 'V/1  N     '</?!     lt{rriR!>l,     .f' 


€l«a  !%*«■  rli ,«.« 


<inf  Ga<  .Norfolk  Val.... 

lit  6a    

Cltf  a  ft  L  ir  atorU)  6v 

*?5"J"f»<S?  Oaa-«o«k 
111  Si  l*Sf. jftj 

Oouelld  Oaa(NJ|-8t«k 

lit  Si  19M JAJ 

<  Oil  (Pitta) 


JSa...,.„ 

JGaB(JClty)--8tt 

l«f«^ MAN    . 

•wfWt  Oaa-Saa  M  T  Hzilh. 


Bid. 
"45" 
1101 

» 

no 

1106 

■1 

87 

81 

M 
118 

•I 
106 

lUI. 


Aak. 

60 


94 
■  10 
108 
98 
91 
•8 


108 


4>na  Heew  r1  tl  ea. 


Fort  Wayne  (lad)— 8to  jk 

lit  6s  1926 JftJ 

Grind  Baplda— Stock. . 

1st  5a  1915 FftA 

Bartford  (Ct)  QaaL...95 
Indiana  Natft  111  Oaa— 8tk 

lat  ea  1908         .    MftN 
IndlanapolU  Gaa— Stock 

lat  Aa  1920 MftN 

Jmay  City  Gas  Light. , . 
Laolida  Gaa— N  T  Stock 
Lataretta  (Ind)  Gaa-Sta 

lat  6a  1914 MftM 


Bid. 


68 

78 

10* 

106 

t  48 

SO 

68 
180 
108M 
9C8 
Bach 

6S 

78 


Aak. 


68 

81 
109 
108 

6»" 

7* 
1*6 
106)1 
919 

70 

8* 


Oaa  BecTltlea. 

Loganspt  ft  Wab  V  al— Stk 

latSa  1926 JftD 

Madlaon  (Wla)  Gaa— Stok 

lat  6a  1926 AftO 

Ohio  ft  Indiana— Stock. . . 

latea  19*6  ........JftD 

Paoplai  Oaa  ft  Coke— N  T 
Pbtladelpbia  Co— See  Boa 
StJosaph  (M0I 

58  1987 JAJ 

St  Panl  Gaa— Stock 

Conaol  6a  1944  . . .  ,MftB 
lyraoaaa  Gaa— Stoek.. 


Bid. 

Aak. 

60 

69 

68 

7* 

70 

J107 

111 

49 

5* 

66 

i> 

Stock 

■zcb 

ton  L 

lat. 

49 

44 

96 

99 

6* 

66 

i  88 

90 

13 

16 

Una  Securities. 


Syr'aeOaa—  •iSe'46.JftJ 
Waaiem  Gaa  (Mllw)     ... 

88— Sea  N  T  St  Bx  liBL  . 

Teloc,  &  Teleph, 
tinertoan  Diet  Tele— NT 
imertoan  Tel  ft  Cab— NT 
^antral  ft  Soutb  Amer — 
Thea  ft  Poto  Teleph— Stk 

Bond  6a 

'ommerdal  Cable 

.inuner  Union  Tel  (NT). 

Bnplra  ft  Bay  State  Tel. . 

iAnd  intareet.  tPrtoe 


81 
97)4 


Stock 
Stock 
110 
79 
108 
184 

"76" 
par  ab 


Rich 
Szoh 
113 

79^ 
106 
1B« 
ll« 

19 

ar> 
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BON06 

■.T.8TOOK.  BZOHAXQS 

WbIL  LilDIXQ  Jl-:fB  13. 


I««AHMb  (Ooo.)  „ 

M.  LuoU  UlT  i4ia*..lM0  M-a 

KMk*  Dm  lit  ?• IWOiJ- J 

ttmkM(8*Aif  «•.... 1910  A- O 
IAN  AooancS*  ...1»S«  r- A 
....1»»7  -MM 


CaMM 


f  4« IMO  J  -J 

_Mf»<l...„ .l»4«J-J 

OlD  9-M  ■  to  ....IMt-lK  A- O 
PM*AAtl^«n«««.lMl  r-A 

una* 8 !•((■(••  ..1*37  K- A 


PHm 

jHtu  23. 


ITwJICf 


BU.     AJJfc. 


X««f.   £<«*■  JTo 


.  no 
.  110 


»»]i»i>j  0«t  f  to 


.l»iJ7 
.. .19SI 

t*Ji*BnOontto.l»tft 
II  A  AC.    SmOIAU 
bOBK  irCo  tM«oa  «I«.I9M 
C<wL   aMLSAMA 
Rraooto  1990 
M^ovol  ■  IK  ■  a*.. .  19M 

{mTi  W'ootaui  ■  m!.'!! 
^KStO  Hr  lal(9&19li 
•»t*BT.  SMPMaKAT 

nUtauBL  iMltaDRr. 

EBTi«BauiS«..19V7 

•warATUiAT  l>t«  (  S«.  1  «4S 
~     ■  ■  .18«S 


J-J 
M-H 
M-8 

l-J 

A-0 
J-J 
M-M 
J-0 
J-J 


J-O 
J-O 


■■■imr»d 

OaiSkUATl 

■imiiiii i9«iiM-i< 

bflrArriMof  9«. 


MXlta-IMl'M-i* 


93tl<-tt 


lOMk  , 
9fl      

"•H 

'"It 

'lOS      

lOiH  -lale 

'  97      

'110  .  .. 
•  9«        9T 


lot      I09M 

.     .  IM 
lOIH  Ml* 


'its 


■t«iiaiol4to...l9ll 
IMaootMBs*  f  la.. .1919 
M  ton  bwoa*  ( I*. . . .  1941 

■«al»*ooU(S«  

Itos  IsMroM  lit » >    t  it-TI 


\Ul»t.l1viU»» > 

tailknk  IMaoUI«..l«lO 

iaMMn« ....19I0 

■MhOMt.    aMNTOiiiL 

JM  ■  Bt*  Ll».7r  jf  to.  1M« 
MLIAW.  aMCktoANW 
MhMMat.    aMCMaAMW 


J-J 

Jir 


VI7.J  -U 


i«iiai«iMTi...i9d» 

iWMIa  tMfTt.-lO 
•M  l«aaM<ii.l9tl 
«*  P  IMlaat  tolMo..1* 
M  MM *A  l«  •  to  lU  (■.*•• 
H  MPMaM  aoo  c  to  tat  (V-M 
iBf  lMaoaato.1919 

a«HPM 


^    lAM. 

i*'r«»-iKato.i»9« 

_.jMto 1990 

lit  UU(  fOl4  S*. IWM 

~IKAtofTlt((«t»<  -41 

'  ~lrMl«i  to....iv«o 


MAW*  iKOf  19.1940 

■«■■*  a^  Co  n  f  Tt . . 'O* 
Me  A  ll«a*ho  IMT*.  1901 
I*  I  AB  1M««(  a«...lW4* 


•v?r 


iNcoa*  •• 


Tnmt  **.. 


iM«a«oMi*- 


.1 

.1 

.1W17 

.1917 

.1^ 


■  f  to.'M 

i(i.i9n 


J-D 
J-D 


r-A 


J-u 

M-9 
J-l) 
J-O 

J-J 


j-i» 

'-AI 
M-M 
M-l> 
P-A 

M-B 

M-N 
190i|J  .  U 


A-i> 
M-A1 

r-A 


tiM^r-A 

j'.4 


M  •>!«■«•«  MM  I 

!•*«▼  I  AW  1m«  ••..■••  M.n 
UraTAC'TALIalaSt-M'j  .  J 
•il,  A I  Mt  latacti  4Mil'47;  r-Al 
M«st(to l•«7ln-^ 


I9«      .... 

.  -      100        .... 

«aB«ianAM«nsS«-|l|A-ul  llitisy* 


BfTAM 

BMaapi 


<t«c«»o«ri«p«i4»»«'ll  A-  <> 
ltuaAlTB«aaw  AMCkMAAli 
HokABlra  mtotiaamt»».'M  i  -  J 


.  J 
.I94IJ 


J  -J 

J 


■US 

'ill" 


77 
90 


87 


II 

11 


.  I«» 


ItSM- 


9  J     fcf- 
79      .'ta. 


IM 
tiONllTH 
III    ..../ 

9.H»*i« 


O' 

^Jt'lM 


IM      . 

'IM      . 

lont 


Mok  A  Ohao  Mw  foM  «•.  .-aT 
lHaxMMMa mU  «*.IMT 

|Oi4to I9M 

,.  JINTlalala.l»«7 
iOMr»(««to..l9Sl 

kAii«La«i>roAB 

'    IbBIt.  AmB  AU 

awatPMAiL 

n.    »mL,aaaU. 
J'lLaAT.   amiroo. 
■  ABwii.  AwDalLAW 

NMkOkMAMI.  UtTt.'K 
•«•• I>01 

lM«>«aol4  I*.... 

•  •(•(TA  Pk 

IMtlMOIIiWAA 

I«  aoU  ••  Jaaaar  Baa.  I .  •  > 

BmA  rior  A  ■»•(.    An  L  A  .> 

■■vBAa    AmNTMUAH 

ITlaMBR.    AMNTOwit. 

■  JSoalAw^  AmO«MHJ. 
V*«AOlaB«««.  AMPaaaOo 
B<0AI*aMlorU«a«to.t9l» 
11  TBAM<aB«A.    AmLI. 

■  TBwBxtMBB.    AmLL 

■  T  Owt  A  H  »-litTri9M 

I .^..1991  J  .J 

liia(.IM4-l*0i  M- 4    lOW 

-^      I....IM4-I9a«  M-H    |0» 
•  ■•0f...lMA.|«<M  M-S,   irt 

n««..nw-iiowj-ul  ittw 


IM 
IM 


4<»1 


J-J 


■  ISU. 

KIM. 


107    norm 


IO«H  J°n«-9» 
I07h  Utr»» 

99  MM 


««  MU 

iitH  n«K 
100)4  losvt 
too  Jaii.-99 
lOSM  I09M 
97  J-oa'VS 
101    Jaa.' 


too     MWM 

109  109M 
IStu  tlli« 
lO'H     lOlS 


IWH     lOlM 
IM        111^ 


Its 

liii" 


111 

iii" 


77  Tf 

tOhi  J'lw-99 

11       It 


14     Apr'M 
•7     r«k-»7 


IMMrM.-90 


to-*     A»rtt 

lis    JaB.-o» 
It7     Jao.'SO 


00         ooi 

•8  M 

•WH      10 

T<  10 

M     Apr'M 


10414  J'M'90 
1 17  J-M-M 
III     J'M*** 

97H     9:h 


II 


•I 


\'oi"  Apt-m 

111     A»r.-M 


lOAMMaftO 
IOOHJ'M*09 

111      mw 

III     llay-09 


|5»«„<!LH 


i:S«j-.?38 


tMWA»r-M 

lOMiMov'rr 

lOOM     l*«H 


101     M^TMl 


•71 
M 

•9 


LmtMigh. 


lOTM  110)2 
■»*H    MH 


OtMIOl 
III  111 
too  ItO 
too  108 
lOOM  109)4 

01   97 


••  11  , 
III  ItlH 
tOOM  tOIH 


t1imi4 


BONOS. 

N.T.  STOCK  KZOHANOB 

Wkik  Emdiso  JrxE  -J3 


..I 


tit 

118)4 

iMHir? 

114 

IMH 

a 

77 

an  m 

it" 

"ii" 

looMiooii 

14*     IM 
IIOKItl 
IM     IM 

117      107 

M 

71     1 
«,4 

M 
M 

N  TC«at  (Con.< 

Dab««in«  ..ia90-l»0S 
Debt  MTU  axtg  to... .1908 

Ba(l«Mno 1908 

UDil 1997 

BadMarad. 1997 

Laka  Shore  ool  g  8)4a.  1998 

B«tot«r«d 1998 

Mieta  Cent  eoU  g  S)4s..  1998 

Badttared 1998 

aarlam  lit7> 1900 

BagUtared 1900 

NJ  JoneRga  lit  to. 1988 

Ragiatarad 1988 

WaatStaora  tit  4a  g«. 0801 

Baglatared M«l 

Biioh  Crk  lat  ga  g  4a.  1980 

Baglatatad 19M 

MgagoM  8a 1988 

Baglatared 19M 

Olaartald  Bltam  Coal  Uorp 

lata(lBtgvg4aaarA.'«0 

BmaU  kood*  aarlaa  B.  .'40 
OoaT  A  Oawe  lat  ga  g  6a.'4l 
BW  AOgaoB  lataxtOa-'ll 
MorAMont  latg«g8a.>14 
B  WAOTRlatgagSa.18 
Oawe  ARM  gag  la. .1918 
Dtlaa  A  Blk  RlTgB  g  to.'M 
Mob  A  Mai  lat  ga  gto.  1991 
Okrt  A  Ad  latga  g  4a.  1981 
M  T  A  Pat  UtaoBgag4a.'98 
HT  ANorth  latgSa..l987 
Lake  8kore  A  Mlak  Sostb— 

Det  Moa  A  Tol  I«t  7al908 

UUa  Shore  eoa  Iat7al900 

Baglatwad 1000 

OdwoIMV*.  


Sold  l3a?.. 

B^gtaiinil. 

»AriatfL8^ 


OAABiata 

KAAOR  lat(aS*.1988 
'     ieiRRTat8a.l984 


,1908 

.1908 

.1997 

..19»7'J-D 

a7l'0l  A-O 

J-J 


J-D 
M-N 
M-N 
J-J 
J-J 

r-A 
r-A 
r-A 
r-A 

M-N 
.W-N 

r-A 
r-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 

J-D 
A-O* 
A-O 
M-N 

r-Ai 
J-J 

M-8 
J-D 
A-O 
A-O 

r-A 

J-J 

O-JI 
7-D 
J-D 

J-D 


lataoala. 


to.. 

Baitatarad... 
aatOAatlati 


tataoo  7al9oa 
.1901 
.1909 
.1911 
.1911 
.1940 
.1940 
gla.'M 


II  T  GhU  A  it  L  latg  4a.lM7 

Baatat-red 1917 

H  TAOraeB*  L«ka.  Am  Bne 
HTAUar.  awNTOABad. 
NTLaakAW.    AmDLAW 
■  TLBAW.    Brnmrf. 
MT  A  Mas  Bah.  AaaLqegl 

HTAHm,  AMiiriiSAa 


J-J 

M-N 
M-N 
M-8 

m-B 

J  -J 

J-B 
A-O 
A-O 


MTMHAHattlatraa 
Ooaraft  «a»  aart*  |T. 


M*  II.Oi 
•100... 


miHIM 
loan  IIIN 
114     117 
OIM  100)4 


IM     IM 
ill)4UI 

loiii  ioi\i 

too  107)4 
IM  III 
110  111)4 


IM    imtt 

117     IM^ 

■•w  aaH 

IM     IM 


IM     !• 

ibitj  ViHt 
iii"  ill" 


ll4Qlt7H 

iotSii^ 
im"  ioi' 


to. '01 

.  .000 
amQ  aartft' 

la.lM7 
>7aoala...l918 

IITAIIBIat7 lOM 

lat  8a IMS 

a  T  A  North.  Am  N  T  O  A  U. 
aTUAWaoalatgla.lOW 


jRaoaga 

MBAOarhraoaCi. 


Bafaadlaf  latg  to.... 
Ba^fMOOonlr... 
MTAPM.  AhMTOA 
NTABB.  AwLo^UI 
II  T  SAW.  Am  ana. 
HTTaaAM.  AMSoPaaOo. 
NoMhnUHto.  AMOhlAMW. 
MortkOMa.    Am  Lane  AW. 


|iMatMkr;lBaaavalalM4Mlgaai 


J-D 
A-O 

ii-ii 

M-N 

J-J 

J  -J 

J-O 


lOMM-ai 
19M 


Oaa  lat  RRALaaf  gOa.'ll 

Baglatared. IMI 

BIPANPnBgto...l9M 

BaBtaUfed  alia 19M 

PHOT  Uaa  r  A I  g  g  to. .  1907 

arod 1907 

Ilea  a  la 1047 

waral »047 

Oaat  latg  41  .  .1948 

Nor  Pa*  Ter  Oo  1  al  t  Oa.  1 9M 

aor«rOaL    AMOaatPaa. 

NarWIa.   awOatPMAO. 

Nor  Aawh  latg  Sa.... 1941 

NorA  Waataaag  0a....l9ll 

Maw  RlTarlata0a....l9M 

baarraitAazt  g8a...l984 

OOATla  gagOa....lMI 

aalo  VAN  B1atgag4a.l9W 

a  A  W  Ht  lateoag  to.  I9M 

nmarad IVM 

Nog  A  Maoil  Am  a!  T .  OaU. 

V^hloAMIa*.    AwBAOiW. 
Ohio  Blvar  RR  lat  a  Ik  tOM 

■_   ■""  L 19»7 

ua  AOtl.  latg  to ivol 

OteAOil.  AMBoPaaOe. 
OfeBg  AMav  lat  a  t  g  8a.  190* 
Ota  ■»  A  Mar  ouo  g  4*..  I040 
Orathart  Uaa  latgOa.  19M 

OlabAaorlitla I«M 

Qq|4  Q( i( 

OnBh  l.-lal  aoB  g  la.!.' 1940 

immm  laaAla 1040 

■a»aa  taa  B  A  aol  tr. .  1940 

Oiwaao  A  Raaa.    Am  If  T 

oorAaiP.  amoan 

1>*a  OoaatOo— lat  g  8a.  1948 
mot  Mlaaoail.  Am  Mo  Par 
P<Baaa  latafa  4Wa....l9l7 
a«aabatdya»a 1910 


Friday, 

June  ^3. 


Sid.     Aik. 


109      

103K  104 

108      

IllM 


losm  Sale 
101)4  Sale 


104 
104 
1 04 


Low.   High. 

104V  rab.'9» 
104|J  J'ne'Uv 
lOtMJ'na'OH 
lis  J'ne'Sl' 
119)4  Apr'Ot) 
109)4  10<^ 
101  101 

lot  101)4 

101  Mar'M 
II3M  J'ne'90 
108  Mar'90 
108     Ma7'9? 


117  Sale 
114)4  118 
110      


•tSS      

iii."  '.'.'.'.'. 

i«i"  iii' 
■  MM 


•107)4.... 
•108)4.... 


198      

"lOH 

-104      

IM      

117      


I07V(< 


185)4  IMN 


111 


3-::::; 


too    aaia 


•114      . 
i04M  I 

•  M      . 


108      

IH      

Ill      III 

tVo" '.'.'.'.', 

"•iiiaaie 


A- at 

M-N 


88 

7SW 

• xoi'ii 

•iiiM  ■••• 

•iVt 

•  M       «4 

•  71)4    74 

• IM 

•too     


WMk't 
Rangtor 

LaitBale. 


ll 


Ho. 


118)4     117 
lll)iJ'na'»9 
108      KoT>98 
04     J'Be'98 

M      J 'It '98 

mw    119" 


1)1      Apr '99 
107     Aag'vs 


IM    J'ne'99 


108)4  Deo '97 


191  OeU'98 
ncu  110)4 
I(i8  Mar'93 
199  rab.'wt< 
191«4  J'na'VH 
lii3)4Jau.'»8 
l08HPab.'»8 
108     JaB.'98 

i07'     i'07)4     «i 
ll'9)4  Apr'Oi   ■••• 


i04u  uat.'v7 

\8iH  14IM 
184  Apr'WM 
198)4  AB<'Un 

liiW  \ii\t. 
Its     Mar  99 


:08  MarOO 
too  100)4 
101)4  NoT'wa 


119)4  Apr'99 
117      Oot  '9" 

tllMMar'oo 

ISO  8*^'9M 
104V  rOB)4 
104)4  Mar*"' 
'0*4  »7S 
•Ota  «•)* 
08  Mar'9l 
I    9     J'De'99 


107H      107)4 
IM  110 

IK)      NOT'98 

1 17)4  Aag'VH 
101     rab'<7 
99U      100 
X4)4        95)4 
U5)4  J'iia'a« 


101    Jan. '9 
75"  MaV'99 
114     J'Da'99 

I09M        ION 
1894      1:18 

mi    M*r-a« 

tOS  Ma7'97 
115)4  1154* 
9K        9JH 


?.'* 


104)4      lOlM 


•yt 


tint* 
Jan.1. 


Low.SigK, 


104M  lOTN 


93 10s 


110)4  113)< 

lUh 
99)c 

98     101)4 
OS     10* 
97U  too 

I08M 108 

108      !08)4 


110)4  117 
109M 


115M 


198)4  1*9 
iVi"  Vl'l" 

ii's"  ill" 

US      199 
101)4  lOtW 

108)4  iomJ 

Il4>t  UTV 
I14)j  118M 

108    utn 

108      111 


too    lliw 
101     101 


in'aii  ioi" 

101)4  lOCM 


171     191 
170     184 


ISO  IIIX 

114  110 

108  10814 

108  IMM 


It4.<  IM 

i°ii)4  iiiii 

i01<4  !<>•*( 
108      I  MM 
8814    ''" 
86)4    MH 
*0        »« 
lis      119 


107)4  tO^H 
tM     1*5 


•0)4  101 

9BH    95)4 


01     ss 

110      114 

tOOw  103 
198  118 
191      111 

ioi"  iiiii 


M)« 


85       M^ 

-        74i 


104)4  lOS 


ttlivtak.    tBMJaa.    IDaaJaii.    lOaaJuae.    lOaoMar.    IDaaHor.    <i Thaae are opuoa aa aai 
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Bnato 
49 

1)7 
M 
IM 
III 
•  •• 

Boaia 
aaHal 
It* 
17" 
114 
71 


aUM 

M 
IIS 

liii" 

IM 
a  Mat 

im' 


T»le«   tt  T»l»»h 


AAttaatra 

Waafa  Caioa  Tela*— N  T 


JSSs 


trie  Caatpaalaa. 

lOTTOoUfht  Co.. 


•^Snittoua  U  00.S8 

Obaom  atoatrte  Atoraae. . 
0O..I6 

_^_.'T— NT 
nitieBrk-ar 
Bdtaoa  Ore lUiaa  Oo-. 


181 
41 

t   47 
10 

t  IIM 
Stoak 


"55- 
Bzab 


171 

48 


10 
IB 


10    I 


Blectrlc  t'amaaotea  ' 
Beat  Bad  Biaciric  l.iabt.^ 
Biaatro-Pnaaaailo  Traiu 
Port  Warna  Blee.  Oo.  .98' 

flariaa  A 

Oaaaral  ataatna  o  — N  T 

Do  aref.— Am  Boaton  I/'l 
Bartfird  (Ct)  BlaaLtCo. 
aartrd(Ct)  LtAPawCo95 
MoBdIaon  Blaeuio 

Do  piataned. 

Narragan.  i  Pror)  B1  Co.  S<, 
M«w  Oar  iCtI  Blao  UCol 
RkMa  laland  Blao  ProOo.  1 


Bid. 

Aik. 

"s' 

•'«« 

<a 

8a. 

Btoek 

a;;i'ii 

IM 

lis 

t      5 

9 

u 

M 

87 

SB 

t  91 

•IH 

190 

llBM 

i'si" 

Elaatrtr    «'«       ■>  «»«. 


lO. 


txi. 


To-  lototiiti 

T)    >\>  Qnaat  k^ 

1)1 ...  .II  F.rcijtt'' '  "  r« 

dofd. 

Woouaoetat  .  R  I  >  Gi  Oo. 


rarry  Ceaiaaataa. 
Brookira  Karrr-«tuak  .. 

Bonda  5a 

MatrotwHtan  rarrr— 8a.. 
N  J  AN  TFarr»-«tock.. 

lat  5a  1948 r..  lAl 

lAna  Interaat.    tiviiwl 


12r8 
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BONDS. 

■.TJROOK  XXOHAHOB 

Wmmm.  BBDiaa  ivva  33 


SSCi'r'*!^:::lSS}J:i 

Odlii«eoltnitrag.l»87  11-8 

-    ■      •  .IMO  A-O 

Brwr 1»«S  A-0 

Oioar 104>  M-R 

Dlaciur 1M8  M-M 

rMteOtn«8tLlM7t.ia00  r-A 
■WWUraO 1*00  r-A 

rtttj  rt  w  A  o  ut  Ti.  191S  J  -  J 

MTt 1»1«  J-J 

14  ?• 1»1<  A-Ot 

C>tI.*Pttt«onfSi.l«88  A-O 
B««M«nd 1988  A-O 

OI«TAP>tUaonitT(.i800  M-N 

afri«& 1«48  A-O 

WTPIUcngSMi  B.1840  J  -  J 

J«M*0... 1»«0  J-J 

■rRAIuIatiiigtUi.1941  J-J 

AUwh  ▼klg«ctii|ta.l»48  ai-8 

NliCB<l(«g*ngTi(iM>-'4S  J-J 

PtDBRBlstrMl  Wgi«.1889  Sl-M 

SgUrtucg  St 190S  J-J 
•amner  ••  nc.. .1908  ChMI 
tSf 1919  K-8 

B^Ht«r»a 1919  Q-8 

OoDg  4i 1948  n-N 

01  *  Mu  lit  gn  g  4WI.I98S  m-N 
DNJRBACang«ii4a.l944  IM-8 
D  B  BBA  Bg*  litgn  4i  g.'8«  F-  A 
Ban  *  LawU  Ittf  4a..I9S«  J-J 
raiMSoUAAt.  SwLANuta 
P«o  DmAB  litg6«urM.'80  J-J 
■raiuDlT  litg6iUr*o.'SO  M-8 
■dgSatf  i«oUtp<L.198e  M-H 
oAlMt.  SmOOCA  8tL 
>4P^ni>litg«i...l9Sl  Q-F 

l4g4M* r*b.,1981  M-N 

Pliw  CrMk  ng  guar  •• . .  1 BSS  J  -  D 
PttU0tn*8tL!'  SnPwwOo. 
POOABtl..    SmPmuOo. 
RtUOI«T*Tol  UtgSa..l9S8 
rttUAOonaalUT.  aMB40. 
nturtWACh.  SmPcdbOo. 

rttto  Juolitgaa 1988 

ntU*  L  ■rl*-8<]gS« .  .1988 
PttU  MoK  A  To— Utga  (•.■82 

84fur  •• 1984 

ll0XMABTlltg«t.l818 

PttUPAP  lit  gSl 1916 

PltUBta  *L  Hilt  «8l.. 1940 

inaociolgoM  8l 1843 

PtlUAWHt  latg4«...1917 

JPMACoeertft 

PltU  T  *  Aita  I  It  eon  St  1 937. 


A-O 


D  wding  Co  gtn  g  41. . ,  1 997 

I*   B^tartd 1997 

■tntttlaer  A  rtr.  Sm  D  *  U. 
Btah  t  Dao.   Sm  gosth  Bt. 
BoOr  Wttt  lttg4t....l98B 
Uuli  Cwt  lit  ga  g  41.1917 
Bk)  Or  Jnna  lit  go  g  Bt.  1988 

Bio  Or  Bo  lit  g^i 1840 

Boob  *  Pitt*.  SmBKMF. 
BoatW>t.AOg  SMNTCmt. 

8>ltl.ak«Olitgitat.'0S-13 
tJoAailltga'8-4i..l947 
It  L  A*T  H.  8m  IlllnoU  Cent. 
It  L  *  CaL  8m  Mob  *  Ohia 
It  I.  Il  Iron  MonnU  8m  M  P. 
BtLKOAIt.  Sm  Wtiwth. 
•tiiMBr.  SMTHRAofBtL 

atL*gridK«ia  A  ..laon 

tdgoMtt  OltuB 18M 

M  gold  8i  Glut  O 1806 

litg«i  Pitroe 0*0. .1918 

S«iMr>lgoM«t 1881 

MDtnlgold  8i 1931 

lit  trut  sold  Bi 1887 

rtBATBBdglltget.1810 
■■uai  Mid  lit  g  41...  1887 
Btt.*Br  RBg4l....l88e 
BmtllwUlT  UtirS>...1947 

■t  li  So.  Sm  IIIIquU  Cent. 

ItLBW  lit g4il)dsfi.  1888 
•dgiilno  bond otfi..  1088 

■tPulOltjCtti.  eg  6t.  1887 
0«snuit«*d gold  St...  1887 

•iPksI  *  Dolath  lit  ai.1981 

•dSi 1817 

Ittoog  4i 19S8 

■  tPaalM*M8dSi....l909 
Dakota  tn gold  St... .1910 
Ifteoniolgold  St 1988 

Bictitand 1988 

B«dnotdtogold4Ui  1988 

Bagtitarad 1983 

rfont  Cn  lit  gold  4i.  .1987 

nmltlaiail 1987 

Htna  Union  lit  gSt!i!l9S» 
MontC  Iitgng8i....l987 

Baglitarad 1987 

lit  guar  gold  Si 1987 

Baglttand 1987 

BM  litdiT  lttgSt...l908 

^Baciatarad 1908 

NordlT  Iit(4a 1940 

_  Baglitartd. 1940 

WinASr  Ittg  St.. ..1988 

■acMtrad .1888 

MPANorPaa.    SMRorPae 
M  PArzOltr.SMOStPMAO 

■  r*  Prat  A  Ph  lit(  61.1848 
8  AAAP.   aw8oPM.Oo. 

■  FAflPlttif  gBi...l91t 
BarPAW  lit  con  gSt.1984 

.»»lg5t 1984 

StkHoValAWB.  «MltorAW 


•IIBM  , 

•iisB. 
lie    . 

108     . 


•184     189 

•io4w ;!!!,' 

"18IH 

llSM 

100      

100       .... 


J-J 

A01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-H 
J-J 
J-J 


J 
A.01 
J-D 

J 


J  -J 
J  -J 


M-N 
M-H 
M-N 
F-A 

J-J 
J-J 
A-O 

A-O 
J-D 
J-J 
K-O 

U-N 
J-JI 
J-J 
J-J 
F-A 
A-O 
J-O 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-g 


J-J 

A-O 
A-O 


Prie* 
Friday, 
June  2S. 


BU.     Alfc 


IISK. 

iosji ! 


181 
100 


110 


184     

US     

14S     

189     

188     

90     

llStiSale 

110     

lOOH 

•100     

VoKBalV 


lOOMSale 
87X    88 

102  lOS 
T4W    7S 


114  114W 
114  lltK 
114      114H 


IMH  187 
US  Bala 
101     Sale 

106     

60        SB 

' 88 

lOOX 

tan  Sale 
BS^Sale 
108H 


180  

118  US 

100  Sale 

•181  

188  

146  


•119      180 

■iVo"  "",', 
137M  Sale 

•ui)* .!;!". 


Weelt't 
Jtanne  or 
LattBaU. 


Lote.  High. 

118  J'ne'Ofl 
ll8MMar'98 
108     MoT-98 

114WA|ir'99 

119  Jne'99 
US  If  or' 98 
107  Deo '88 
lOSMApr'99 
109W  Apr'97 
141  Mar'80 
140W  MtT'SB 
185  Jne'OB 
USWApr'87 

ibs"  Apr'M 


US}<J-ne'e9 
108     HoT'97 

i08"MaT"»7 


UBM'M.'SS 


101  Mar'99 
94W  Ma7'99 
80     Dee '98 

1S«  Apr'«e 
100  J'ne'89 
1S7      NOT'87 


107K  O0t.'88 
181     NOT'98 


90  Oot'BS 
118^      115U 

98  J '17  '97 
100     J'ne'89 

99M  J'ne'Og 

Voji    'siii 

89M  J'ne'08 


100^  lOlH 
88^  J'ne'9B 

104  Maj'B9 
74)i       74)i 


8SM       88H 


118KMa7'99 
114  J'ne'99 
118N  J'Be'99 


luS  U8 
101  101 
lOB      Oei.'97 


88 
101 


8S 
101 


9iH       88! 

BIH       SSM 

tOSMMar'Oe 

i90"Feb'99 

118  J'ne'99 
100  100 
189  J'ne'99 
188K  188H 
146M  146^ 
187KFeb'9V 

119  119 
106MMar'98 
108  MaT'99 
104  Jan.>99 
ISSM  Jaa.>98 
Xi^H  187)4 
IIB  A»r'97 
US     Fab '98 

iioii  Apr '09 


ISO     A|>r*»9 


108     107     106M  Ma7'99 


lOOW  Oet.'97 


187 
'110 


104^  Oet.'97 
118     Mar'99 


10 


480 


817 

1344 


30 


Rang* 
$ine» 
Jan.  1. 


Low. High 

114M11 
U8|!  116H 


114M11S 
114     119 


106M10TH 

issii  141 
140M  140W 
138      185 


108     108 


118X118M 


99     101 
98M    97 


186     136 
100     100 


us     IIBM 


98     100 
98«    99M 

sex    89J4 


91  lOIKi 
87«  88H 
103)t  104y 
73        74i< 


118N 118 
U^SllS 


188     ISSM 
107      US 
lOOM  lOSM 


83  89 
98     103 

84M  97 
40&  87 
108     108M 

iao"  i°83U 
US  118 
100  108 
131  1S4U 
1B8M 136U 
1S8M  I4eu 
137M  187M 
Ua3  118 

ioiii  ibsu 

104     104 

isiji  i87J4 


USW  118 
i  lOJi  118)4 

ub"  iso' 


BONDS.  Si 

W.T.  STOCK  kxohangkI  5  j 
Wbbk  Endino  June  23. 


Seab  A  Roa  lit  Si 1826 

Car  Cent  lit  con  g  4i.  1948 
Baa  A  B  Bdge.  Sm  Bkl  jn  El. 
Sod  Bar  A  BO  lBtiiSa...l934 

SoOar  AQa  litgSi 1919 

Bonttaem  Paolfle  Oo— 
Oal  Har  AS  Alit  g  6t.l910 

8dg7t 190S 

MezAPaodlTUtK5a.'31 
HontATOlatW  AN7a.'0S 

litgSiInt  gtd 1837 

Oong6tlntgtd 1912 

Oangii  intirtd 1931 

Morgan'tLaATlitgSt.'SO 

lit  7 1918 

NT  T  A  Mezgn  latg  4i.'12 
Ore  A  Cal  lit  gtd  g  Sa.  1637 
8  A  A  A  Paaa  lat  gn  g  4a. '48 

TexANO  lat 7a 1808 

Sabine  dlT  lit  gSi.. 1912 

Con  gSa 1943 

SoPof  Argu  latg 6b.'09-10 

SPol  O&i  latg  6a. '08-18 

latoongnar  g  8a..  1937 

Stamped 1908-37 

A  AN  W  latgnK8a.ie41 

S  P  Ooaat  lat  gn  g  4a..  1937 

SPaoof  NMez  latgSa.'U 

Sontta  Rr— lat  oon  g 8i..lBe4 

Beglatared 1894 

Memoir  latg  4.4U-6al9B6 

Beglatered 1986 

K  Ten  reor  lien  g  4-B8. 1 988 

Reglatered 1988 

AlaCenR  latg  6a....  1918 
Atl  A  Ch  Air  Line  Ino.  1800 
Col  A  OreeuT  lat  S-6e.l816 
BT  Va  AOalat7B..,.1900 

DlTlaionalK  Ba 1980 

Con  lit  gSa 1986 

OaPaoRj  lat  g  6a.. ..1983 

Knox  A  Ohio  1st  K  ea .  1936 

Rich  A  Dan  oon  K  8a  .1918 

Kqnip  ainx  fund  g  8a.  1909 

Deb  Ba  itamped 1937 

Virginia  Mid  gen  Bi... 1986 

Gtdatamped. 1936 

W  O  A  W  lat  or  gn  4a.l984 
Weat  N  G  1st  oon  g  6a.l814 
SAN  Ala.    Set  LAN. 
Spok  FallsANor  latg  6a.l639 
Statlal  Kr  l9tgaglMa.lB43 
Sunb  A  Lew— sv«  Penn  RR. 
Syra  Ring  &  N  T.  Sm  DLAW. 
'Per  A  of  8t  L  lat  g  4^a.'39 
i-    lat0ongom5B.1894-1914 
8tLMBgeTerKUK5s.l930 
Terre Haute  Bleo  Rrg6a.'14 
Tex  A  N  O.    att  So  Pao  Co. 
TexAP  Ry  K  dlT  latg  Bs.lBOB 

lat  gold  8a 2000 

2d  gold  Ino.  6a,  Deo... 8000 

Eng  trust  Co  ctf s 

Third  At  lat  gold  Ba... .1937 

TolAOC  Istg  5s 1935 

Weat'ndiT  lit  g  8a. ...1935 

Qeneral  gold  Sa 1935 

Kan  A  M  lat  gn  g  4a.  ..1B90 
Tol  Peo  A  W  litgold  41.1917 
TStLAKO  Iitg6itr.l616 
~  'litarADal  lat ogSa.  1628 
nlon  BltT.  8»  BUfn  Bier 
CnBI(Ohlq)  lat  g8a....ie4S 
Un  Pae— BBAI  gg  48.1647 

Reglatered 164T 

CnlNJBRAOOo.  SMPaRR 
Dtah  Central.    Sm  Bio  (i  W 
Dtab  A  North.  Sm  Ore  8  L. 
DtteaABlaokR.  SMNTOent 

Ver  Val  Ind  AW.  SmMo  P. 
IrglnlaMld.  Sm  South  Rj. 
abRBCo  lBtgSa..l939 
Sdgold  Bt 1939 

Debenture  teriet  A.. . .  1986 
8erlet& 1939 

litgBiDet  AOhBxt..l941 

BtOhai Bridge  Iatg6a.l908 
Warren  BR.  Sm  Del  L  A  W 
Waih  OA  W.  Sm  aouthem 
Watt  NTAPa— latg  St.  1937 

0«ng8.4 1843 

Income  Sa....Aprll,  1943 
Weat  No  Car.  8(4  South  Ry. 
Weatem  Pao.  Bet  Cent  Pac. 
W  Ohio  Bt40.rr  lat  cur  8a. '28 

40-)'ear  oon  g  Ba 1836 

Weat  Shore.    Sm  N  T  Cent. 
W  Ta  A  Pitta.    Sm  B  A  O. 
WTaCentAP  latg  6a.  1911 
WheallncAL  B  Iatg8a.l936 

Troat  Co  oertlllcatea. 

Wheel  DlT  1st  gold  6a.l988 

Bxten  A  Imp  gold  Ba. .  1630 
WIlkeaABatt.  SmNTSAW 
WU  A  Sioux  F.  Sm  St  P  M  A  M 
WinonaABtP.  SmOANW 
Wli  Cent  Co  lat  tr  g  Si  . .  1987 

BngraTed  trnat  oartiaoatea, 

InoomeSt. ....1987 


w 


96     lOSM 


lis"  van 


■■»»tte«mdaTi  laMnkM—aaakadtfaiwaafc.     ^DnaJim>    tDaeJairT 

OUTSIDE  SECURITIES  (Qitku  at  foot  of  7 


.1- J 
J-J 

i-j 

M-N 

F-A 

J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 

M-N 

MN 
J-J 
J 
J-J 
J 
J 
J 
J 
M-S 
M-S 
J-J 
A-O 
J-J 
J 
J 
M-N 
J-J 
J-J 
J-J 
M-8 
A-O 
M-N 
.M-N 
F-A 
J 

J 

J-D 


A-O 

V-A 
A-O 

Q-J« 

M-B 
J-D 
Mch. 


lOBX    

117      130 

•117     

•138      195 
184      124X 
18SM128 
100      


IISXIIBK 
•11BK116H 


J 
J 

A-O 

J-D 
A-O 
J 
J-D 
J-D 

A-O 
J 
J 


M-N 
F-A 
J 
J 
J 
A-O 


J  -J 
A-O 
Not. 


M-N 

M-N 


J-J 
A-O 


J-J 


J-J 

A-bi 


OAB  A  ■LBGTBIO  LIGHT 
AtlanU  O  L  Oo  lit  g  6i.l947 
Boa  D  Qai  tr  ctf  a  a  f  g8a..'SB 
BklTnUOaa  lat  ooiiKSa..'45 
OtaQLACCo.  SmPOACCo 
OolnmbntQai  latgSa,.lB3a 
Oon  Oat  Co.  SmPOACCo. 
Datrolt  City  Gaa  g  Sa ....  1 628 
l>«tGaaCooonlatgSa..l918 


BON 
J-D 
J-J 
M-N 

J-J 


met 

Frulay, 
June  -1%. 


Bid.     Aik 


Weth't 
Sangtor 
Latt  Bale. 


109 

118     

110 

103H  Sale 


113     Sale 

118       .... 

89M8ale 


188     140 

ib'i"  ioi' 

88M  Sale 

114« 

Ill 

lOBK  Bale 
US^Sale 


09H  Sale 


lUKSale 


108     UOM 


lO0>i     I09ii 


113X  Ang'91 


118K  J'ne'66 
105HJ'ne'»9 
118  J'ne'99 
117  117 
1881^  13.S^ 
184..  May'66 
lifii  126k 
100  Mar'69 
106  J'ne'99 
1I6«  U6K 
1 13H  May' 66 
90  reb.'99 
130     May' 


U3^. 
US  . 
106     . 


106     , 

114     Sale 
SS 


•136^  132K 

107      

lOS 

'.'.'.'.'.'.  "88" 

eiit  83 

116 

101^  102 

107      

108  Sale 


117M  Sale 
100« 


110 
•110 


•117  113 
71  78 
88        34M 


107« 

"99"  ib'i' 

98      


77MBale 


08. 


.  U8« 


lOOMBale 


Low.    High,  i/o 
104M  Fab.^68 


108M     lOSX 


lISMJ'ne'l, 
110  Feb '96 
108M     108^ 


US         US 
111     May'e8 

sen     90 

l80MPeb.'88 
189     Jan.'98 


108     Mar'96 

88  S3)^ 

116  Deo '98 
lOeMNoT'97 
\06\i  106K 
}18«  .  1  1S« 
133  Apr'96 
106«  llay'Oe 
107  107W 

66M      100 


U3MNOT'es 
UOM  lllH 
l06$4Mar'6M 
UOHJ'ne'BB 


U2X  J'iie'66 
U4MMay'96 
lOS      00t.'6' 


104  J'ne'99 
114  ll<M 
tSH  May'98 
84?^  55 
189H  136M 
107H  J'ne'69 
108      Dec '98 

W  J'ne''69 

83     J'ne'6e 

119M  J'ne'e6 

lOlfi     101l( 


107« 
108 


108M 
108 


uex    117H 

100         100 

's's"    "iaii 

no     J'ne'99 
110     Ma7'99 


117         117 
70«        70W 
84)i  J'ne'99 


99      Dao'97 


us     Jan.'99 
lOSM    loew 

106X  Apr'99 
96  Apr '69 
88MMar'98 


84      KOT'97 

76  tlH 

6H  J'ne'BV 


91MOot.'98 
US        118M 


loOM    101 


38B 


84 


101     Apr'99l....l 


liiue 
Jan.  1. 


lM».BtoHt 


118iill4 

110  114 
lOOM  106 

107"  lis" 

111  lit 
87M    90 


97     106 
77W    86 


109  108M 
109X114rf 
113  188 
lOeU  lOSM 
106  1093 
90      101 


108U  11144 
1063  106W 
107SU0W 


106     109^ 


U7     118M 

104W  lOSM 
114^118 

US    new 

133  184)4 

119  18S 

183  18e<i 

100  100 

106  110 

no    116)4 

118)4  118)4 
90        94 
130      180)4 


11214  U894 
IU)4  114)4 


104      106 
108)4118)4 
4S|4    B6 

53U   esM 

13BM  199!4 
104      107M 


SO  89 

78  8« 

98  180 

99  108 


108T4  109 
104H  108N 


US      11714 
94      100)4 

's's"  '88)4 

1093  118)4 


108)4  IIS 
64       70M 
14M    84)4 


118      US 
104      1C9)4 


88 
3 


118)4 


78 
lOM 


Vii" 


96M  lOJK 
96     101 


yarrr  C'amyanlea. 


b  T  A  II  R  Ferry— Stoek. 

Bonda  Ba  of  1988. MAN 
Boboken— Stock 

let  Bt 

Oon.  St 

■  T  A  B  B  Tram  A  Ferry 

Boodt  Si  of  190S.MAR 
lOtkABSdSUFarry 

litBortSt  1919.. .JAD 
VbIoo  Farry— atoak 

Itt6t  19M MAN 

I  Bayer  pan  aearaad 
tPrlee»artkara. 


Bid. 


70 
I  98 

SI 
113 

96)4 

88 
I  87 

89 
1106 

43 
1108)4 
iBtare 


100 

S3 

114 

'so" 

91 
98 

106 
48M 
106 


I  0<M  Marab.    IDa*  Jan.    I  BoaAi  du  Not.    aThei*  are  opUon  galea. 

00W3ECUTIVB  PAGES) FERRY   dt    MISiOELL'S- 


WIteellaiieoae.  Par. 


Amalgam'dOopn*r(w.  I.) 
Am  Agricultur  Chemica'. 

Preferred 

imer  Air  Pow  of  N  T.lOO 
Amerlo'n  Axe  A  Tool  .100 
Amer  Bank  Note  O0...6O 
American  Beet  Sogar.... 

Preferred 

Am  Car  A  Foundry— Sm 
Amer.Caramal— Common 

Preferred 

Ahmt  Preai  Aitoe'n. .  1 00 
American  (yirew 960 


81 

30 
t  48 

8854 

80 
BtkEx 

84 

88 

109 

t 


Aak. 

94 

79 
80)4 
31 
SO 
88 
83 
Hat 
60 

100 

106 
800 


MIecellaneoBe,   Vwr. 


Am  Soda  Fonn — Com  .100 

lat  preferred 100 

8d  preferred lOo 

Amer  Smelt  A  Refl'g— See 
Amer  Stael  Doop— See  Slo 

American  Surety 50 

Am  Typafo'ra— Stock.  100 
Amer  Sewing  Machine.  .5 
Amer  Strawboard....lOO 

Bonda  Sa FAA 

Amer.  Woolen  anbs 

Amer  Wringer  com...  100 
Pref 


Bid. 

Aak. 

5 

10 

48 

48     , 

10 

14 

SU  It 

XlUt. 

ckEx. 

Lilt. 

383M 

49 

51 

t     8 

28 

80 

108)4 

88 

100 

106 

107 

117 

Mlaceilaneogw.   Par. 


4mer  Orapbophoue....lo 

Preferred 10 

Anderaon  (John)  Tob.lOO 
Antomattc  Vending...  10 
Barney  A  Sm  Car- 
Common 100 

Preferred 100 

6a  1843 JAJ 

Bergo  A  Bng  Br— Sm  Phi 

lit  6a 

BlaokweD'a  DnrhTob.35 

Bllta  Company — Com.. SO 

Prvferred 60 


Bid. 


t   13)4 
t   18), 

10 
t     3)4 

84 

80 

106 
Llltt- 

107)14 
t  16 
■f  67 
tS-)4 


A  Ik 


13H 

14 

13 

4 

87 

8S 

108 

80 
68 
68 
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BONDS.  ?) 

V.T.arOCK  EXCHANGE  |] 

WIMK  Bin>ti(«  JiniB  23.   ii 


UtaoacS*......* IMS  J- J 

BiWfelrB  l«ttB« i*«o  A-O 

ImWmii* A-O 

iTsSiTu .»im;  - 

■«a*rB*L  awPOACoo. 

Om  aiM  Oo«*b«9«...I»M 


J-J 

ai-8 


J-D 


SrBuOLCo  IMc  8«..181S<r- A 
KOMaOHOolKfSi.lMllA-O 


M-N 
J-O 

A-0 
M-8 


Mat  rial  Om  Oo  aw  PaoDQM 
rw9M*Olitfm(««..l»04 


asiiHv 


...I9M 
.1»«S 
.IMT 
.l»4TK-tt 

Ok  C^AOka  lit  m  9«'87  J  -  J 
OoaaOootOklMcniSa-M  J-D 

T£ifla.iMprfS.i*iZfi-5 

VaMB  Om  Oo  aol  tr  (  Sa-ta  ai-M 


lOBCEiXAKaoca  bom 

A  ^aa  K(— Ool  tr  ■  U.1M8 
A«  <M  OU  4ak  t  fc. . .  IMO 
AaDkAlmoSa.  aMOanRJ 
Am  Bautta  lUi  IM  f  ••■  !•>• 
~}ark8  OhOo  1 M  s  ta.  1 S41 
:*BW*wn  lata  Ba. IMS 
OoalMlo.  ataTCIAR. 


Dfl. 

J-J 
»-A 


Ja *  aira  aol  c  Ba.l«lS' j  -  J 


J8a.l»07 

OiMfiKOoaL  aMNTCAU 
Sato  *T>ai  aon  ■  a* . . .  1 900 
OalOAI  I>a*Ooo(Sa..l»0» 

Ooaaoa  at. 

ODI  raal  Co aaa  (Old  Aa-I*!* 
Oal  r  *  I  Co  aao  •  f  ■  8a.  IMS 
Ooa  ChMa  Co  I  at  f  la. . .  ta«7 

■  ■llllll- *S»7 

TV^ardalCALaMTCBL 
i/alABCaai.  aMRBboada 
Oat  MAM  14  IT  SMI  a  A.l»l  1 
■rtaTATaoltratrSa...lMa 
~  r  ■!▼  Coal  *  C  lit  ■  Sa.  I»l» 


iLAIa 

I  OoaabSa laio 

iSa...l8IS 
I '•■  iMaaikaat  Co  «a. . .  IMl 
latl  PaaarCo  lat<xMi(6a.'l» 
4a*ACIaarOAl  IM«8alM« 

*«aSa IM« 

Kalai  laa(Chta)  lata  Sa.lMa 
IfatTATlatad  aa.t»IS 
ML  rtiimnf isia 

MMk  P«B  CMCo  lit  |_aa.'«S 
Mat  Cb  Tai  Co.    Bm  Wb  Di 
■  Ootil««a-ao 


■■-«» 
{.-'• 

w 


101 


NatatarakMDiOol    . 
w*tll«mBAI>OSa.l« 
K  T  A  M  J  T«l  aan  a  Saer.-ao 
X  TAOBtUai>dla«a«a.I*10 
NaWaaM  Tataa-  a-  WaacDo. 
pmlaWatOo  c  a4.  ixaa-ia  M-N 
Naartaarnaar;  thaM  an  lataat  bid  and  Mkad  t*u 


J  -J 

F-A 
J-J 

m'-H 

P-A 

8:i 


A-O 
J-J 

A-O 

•••M  -J 

—  M-S 
M-H 
J-J 
A-O 
J-J 
V-A 
J-D 
J-D 
A-O 


Prie* 
June  23. 


WflCB 

Mangtor 
LoMtSaU. 


UOM 

IStU 

niij 

"ii"  '.'.'.W. 
•118    

IIS    lis 
im"  aija" 


lO* 


loaKtata 
;a«    aaia 

ao    aala 


aowaaia 


.  tiaM 


•t    tala 


,  loa 


Uxe.  Hiak 
IllW  J'na'vu 
1*4  J-ua'WW 
111     UaTM 


lia     J'na'M 

i»s'i    io«H 


10»M  Apr  "as 
107)2  rat)  ■«• 
la?  laTM 
106    Daa'oa 

il*"Mar»9 
lllMApr'M 
lOSQ  May's* 
lOTM  ApfSa 
101     Mar'Sa 


lOOM 

loa 


106N 


aa       aoN 

laawfM'a? 

taa      laa 

ies"  Koi'M 

I^Ro^'SS 
IM     rak.'»8 


no    jaJnM 

a»MJaB.-a7 

iVi"  Aatrar 


TO 

iia' 

107 

ao 


Jao.'a* 
Apr  "ST 

M^9i 


in"  rak'-ai 


IS 


Jtoit^ 
rtnes 

Jan.  1. 


Low  Bigh 

no    iia^ 
laoM  ist 
in    111 


loa    laoH 
iosM  n'i 


loau  losu 

lOTM  107)4 
1*8     1*7)4 


loauiia  , 
lorQiiiM 

108      107)1, 


iss^'s^}! 


BONDS. 

H.  T.  BTOOK  EZOHAirOE 

Wbbk  Bxdiko  J  UNE  33 


MM 

atM 


V«4 


PI  TallarOoal  litc«a,.l»tO 
Proatar  A Qamb  lata 8*. .'40 
8t  L  Tar  Oapplaa  StaUon  k 
PropOo  lata4MaS-S0rr-17 
8  Taba  Wat  Co  oon  (  8>..'*3 
8r  Yal  Wat  Work*  lat  6a. 'Oe 
BtanBopa  AT  l>t(8>..l»4a 

InoomacSa 1046 

Baa  Ck  Coal  lat  ■  •  f  6a..l91S 

TanoCoal T DiT  Iata6a.l817 

BtimOtT  lat  eon  Sa...  1817 

Oak  O  M  Oo  lit  ca  (  8a..'S* 

Da  Bar  O  A I  Co  fa  a  6a. '10 

D8BnTalColatif(«a  1918 

D  8  l«atli  Co  a  t  dab  aSi.-IS 

Waat  Dolon  dab  7t.  .1878-00 

Baalitorad. 1875-1800 

Oabantara  7a.. .  1884-1900 
Baflatarad. ....  1884-1900 

Ool  troateorSa 19S8 

MatDaTalard  Si. ..1911 

MorUwaatam Tal  7i....'04 

WtaLBAPCColatg  Si.'19 


•5  a, 


laa    lai 


SAM 


ITM   **M 

lie    no 


iVa"  iiiU 


aa"  ioi" 


D.  8. 

caaa 
caaa 

UBSa 
D84a 
C84a 
CBto 
UB4a 
OBSa 
UBSa 


OCT. 


M-M 
J-J 

J-D 
J-J 
M-8 
F-A 

j-b 

A-0| 

J-J 

J-0 

F-A 
JWT 
M-N 
M-N 
M-M 
M-I» 
n-N 
J  -J 
M-R 
J-J 
J-J 


Prie* 
Friday, 
June  23. 

Bid.     Atk. 


SS     Sale 
as     Sala 


8B0UBITIBB. 

jrad Optional 

raautarad 1918 

eonpoo  ...,, 1918 

raalatarad 1907| 

aonpoa 1907  ^  .. 

raalatarad 19*3  Q-  P 

aoapoo 193S  Q-  F 

raalatarad 1804  o-  F 

aoapoa 1904|4-  f 


-     flQ-Jt 
.1907  O-Jt 


109)i  Bala 

lot     , 

lOS     Bala 


lis 


4a4i« 

low 


Iioto.    Sigk. 
i»o"  Majr'M 

ioi"  Fab"s7 

°B4K     "88 
as  MM 


108  J-ne'80 
109)<     109)4 

ioBJi    ibe' 

iV?"  J'ne'99 
103M  J'ne'90 
106     Mar'BS 

10S)i  tur»9 

lis"     118 
no     J'na'99 


BTATB  BBCUBITIBa. 
Alabaiaa    Claib  A4toS.1806 


^^, aaa  aevantJk  pa 

10a«4    ....      9«     Fab. '98 
I08K  leSM  10B        108 
lOSii  lOitU  108U      109 
ll*HlliMll8         114 
11414  Bala    HUM     lUU 
I  l»9»4  180)4  130H  Mar'M 
iau«  ld0)4  130)4  J'lia'99 

ni<4  iiii«iii»{SMar'99 
Klia    J'na'SS 


J-J 


CiMa  B  S«_ 1906  J  -J 

aaaaC4a~ 1906lj-J 

Oarraocr '<>n<lljia4a...l9*0lj  -J 
Dial  of  Culanibi»--3-6S«.  1894  r- A 
LoaKtaoa— Maw  oon  4a-1914  J  -J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Mlaaoart— raBdlna. ..  1894-9S 
Rutta  Car-Oon<ol4a...l9l0 


Sa 1919 

Bo  Oarolliu— 4)^  *0-40.  isas 
Tva— Raw  iatUaat 't  Sa .  1 9 1 8 


TteglDU  fnad  dabt  S-Sa.  ISSt 

Baaiatarad 

aakatarraa  eartta 

URUBTBD  BORD8. 
Alak  Qal  APaeaatrot«i.. 
Joo     ^ 


laa 

100 


'  iW 

IM 


Co  k  Waat  Oa  tr  at(a 

BkOprllaa  Si4a(wl).l9as 

tat  Bort  4a  (wban  laa).lS48 

Bol  WaaC  diT.  SMf.  (w.  L).. 

Oaa.Paa.M.a^  (whan  Ua'd), 


tDaaJatp  t  Dm  Map. 

OUTSIDE  SECURITIES  (Oitbx  at  rooT  or  7 


BtLII 

WlaaOaa  Iat4alwi)~' 


n8)i  liaK 


iia    118 

i'lo" '.'.'.','. 

100     

100    

iVoji ;;;:: 


'IM    ... 
187" !!! 

IMW  ... 
B8M... 

88";!! 

:::::: "« 


lOOM  Bala 
lOaSaala 
94)2  Bala 
87)4  88 
lOIUlta 
989  Bala 
84)4  8BM 
MM  Bala 
SSiSS'la 


tiaNJ'na'09 
lOS  AactW 
108  Bep.'S8 
104     NoT'SS 

lis"  No<^S8 
no  Apr'99 
109W  rab.'9B 

ibs"  Apr"s'i 

Va"  riH^ 

"94"j'na"99 
9S  Fab  '99 
BSNJ'na'  99 

"J"  J'na'99 


IDaaApalL  IBoaaadaaJaaaan.    10m 
OOHSICCTITB   YLBWi).— BANKS 


Ho 


at 


1011 

483 

87 

B«7 
*4 

17* 
184 
SIS 


Bangt 

tine* 

Jan.  1. 


Low  High 


84)4    80M 
*83    8S 


lOlM  llOM 

101  injj 
"98  "  i'oi" 
lie"  iVoK 

108)4  >OTW 

ibajt  108)4 

iiiji  lia" 
no    iia 


rKwUna.) 

99        9814 
108)4  109ff 

io«g  looQ 

111      lit 

ii9Mn«W 

IBS     180)4 
1*8     181 


1081(110 

looS  lOOM 
ibs"  ibs" 


aaata   ataaai 

96)4    M 
98       98 

89)4    87 


68  71 

63  64 

96  100 

98  ICS 


89 


94)4  91 
86)2  » 
lOOHIO: 


99 

88 

84)4    87 

9»)4    »»»< 


n** 


aTkaaa  aia  opUon  aalaa. 

S  MISCBLL'S 


Bllaaallaavaaa.   far, 
lAMort  Oaar...lOO 
-    ■.  .100 

lOOk 100 

iTr>naM.IOO 

1.100 

....100 

tOraklraa'IS 


.jMtpCo.IOO 

■  (HiMatpviClOa, 

arrad lOO 

B-SNat.Bx.Uat 

~  iTki'Aiea 
.laa 


Bid. 


■llllll  Taklal»-«a«  Phi 

rlVBWSV (••••aaaa 

■apaaaaaak  Wl«a..I0O 
■aaoaaB  E«4ak0o...l00 
■ita  A  Waatam  Trana.  8« 
PMatttT  A  Oaaaaltr..  .100 
IMalMp  A  Dap  (Balt)..r' 
Baawal  Carrlaca  Co... 
awaita  Am  Baal  aat.100 


80  taa? 


OarkMi  M(a  Co-Coa.100 

~     "  100 

(fWlalaa. 100 

OarpMOo..lOa 


IMIU-Pf.IOO 

1*8* MA8 

Bar'rBall-Mar<aaat  p'd) 
PiaiMiad  (aaat  p'dflOO 
Bakokaa  Land  A  lap^. 

latanaitioaai  IBanpat!  ibo 
'MaTta..l00 


....100 
...JAJ 

loa 

100 
irABafBfcaa.100 

_    -    taa 

DwUraAWaraaaa 


isr 

so 

KB 

^^ 
SO 
SS 
10 
68 
SSS 


lea 


78 
119 


aa  I 

•}  ' 

I* 

aa 

48 

17)4 
78 
S40 


Sill 

U-nM'yitlataa....iM 
Lttattr  aUk  MUla. . . . .  1 00 

Piaftrraa 100 

Lottllard  ( P>-Pra(. . .  1 00 
Madlaoa  8a  q    Btoak.100 

MSa  I9l9 MAR 

MalaaBA BO 

Marab  A  Mlaara'aBw...aO 
Miak-P  Car  lat  Ba'4SMA8 
ua  Btaw  lat  7i. 
lOo 100 

~        .as 


, JtJ 100 

Hattoaal  Wall  Papar.lOO 
R.  B.  Blaa.  Vtl>.Traaa. 

I  RTUmbAIbb 100 

RTBtaanltSa  1911. MAB 
Raw  Jar  Una  A  Iron. .  1 00 
R  T  Air  Braka-«M  R  T  8 
R.  r.  BL  Vak.  Tnuup .  100 

i  Mlakolaaa  nia  Oa SO 

I  WlaawjBa  Oenatfaat .  1 00 
Ottagartar   Oow... 


laio 

S  :::::. 

<ta)4  ae 

lee 

lit    lao 

170     800 

aa  ; 

ta  I 
98   |iao 

a  I...., 

1!  '— • 
loa    118 

104      108 
ao        98 

ioa  ,ioB 


w 


iia    Its 

I  7* 

at     as 

87     sa 


sa 

loa 

-It 


as 

IIOI     ' 

.?* 

78 
IS    ' 


BtBs 


"M" 


ParkBlaal 

Paak.  Bt9»  A  Wllaoz. .as 

Paaaankl,  praf lOO 

Panaarlraala  Coal SO 

Paaa.  Walar  Ooaa....S0 
Pkll  k  Wll  ataaaboat.BO 
Plastara'  C  aipraaa. 
Paauaatla  0«a  Ow'aau  1 0 
Prauk  Whlta-Ooa-lOO 

Pia«aiiad -100 

Praaaad  Staal  Oar-aaa  at 


Ptoatar  k  OaaMa. . . .  1 00 

Prafatiad »....I00 

iklle  Iron  k  8taal. 


■apBk 


B.LPBrkina  aoraaak.ldi 

Prafarrad 100 

Bof  Bak  Pow  pf    

Oooda  Mte.... 


Baaaall  A  »w<n. *S 

BaftlT  Ow  Baat  k  U.  1 00 
fak««B*iM  k  Baltb.  1 00 

ilMil  BatTBy  daa  Sa 

BBBMaai  BVdw-OoB.  1 00 

Piafarrad 100 

BlaaarMHi  Co 100 

lOiI 100 

t.AI>ta.— «M  ato 
.  jB«1a'aCabla.l00 
.  iIASlataal9i7.rkA 
•oatkam Osttoa  OU..  .80 
fiiat  M  B  T  lat  Sa' 1 8 AAO 

aasaioas ^kJ 

BttDvBlaraa  A  Bb-tTioo 

awtftkoo 100 

lit  «< 


IOmi- 


itT 


*6 

80 

SO 
I  OB 
108 

t"tii4 

Llat. 
48 
8* 

"Vi" 

78 
ISO 
70 
1*M 
80 

lis 

1*4 
loafcB 
*tK 
t  *8 

"*4 

90)4 
109 
t  •• 

»8 


tJ« 


iak.U 
878 

lao 

17 

'ai« 

71 

98 

sow 

77 
\  68 

140 

41 

IOI 

IS* 

too' 

468 


IMM 
t  80 
107 

99 

96 
10* 

II0H)4 


■toaallaaacBa.   Par. 


taa 

ao 
laa 
laa 

8 
SS 


tea  i 
ies' 


OBai*aiaii....jij 

T«fa  WaiJi   fcoak! !  ibo 

latSa .„ 

TacaaAPaaiaa  Ooal.IOO 

tatsiiaea aao 

I  THtaOaarA  TmaclOO 
I  Traotoa  Pott— Ooai..lOO 

Piafaiiad 100 

Trow  Dltaatery-Raw.IOO 
UnloaaMAOhala. 
■  vaaarraa.  .•.*••••• 


Bid. 


180 
19 

7 

"sa" 

IIOTH 

sas 

7 
48 
SS 


isa 

TO 
TS 

aaaaa 

408 
11 
SO 
SS 


Mlaeall»B«>aaa»  Par. 
Uaioa  Bwiiati  k  SiaaaTSu 

Pra(an«l .....60 

Unloa  Tipawi— Com.lOO 

lit  prafarred. 100 

S«  prafartad 100 

U  8  Olaaa— OoBimoD..100 

Prafarrad 100 

0  8  ProJaoulaOo too 

U.B.  PnaaiB.UoraaOolL.1 
Waanar  Palaaa  Car. . .  100 
Waatlnah  Air  Braka...SO 
WlaeooOaatral  4a— »>  8t 


Bid. 


t  4a 
t  «« 

»9 
11* 

lis 

81)4 

80 

90 

'.7«« 

t«*OM 
oakBs 


««M 


IS 

116 
118 

iili 

IOC 
IBl'* 

sas 


6 
T0S4 

to 
"i" 

BO 


879 

KO 

18 

63 


so 

79)4 

I 

160 

48 
108 
160 
ISO 
8*0 
470 


106 
B* 


98 
108 
209y 


OmUnantal 
Oora  Bzeb*. 
■aat  BiTar. 
IIU  Ward*. 
fUU  Ara*.. 

riftk 

rint 

nrat  (Bt  lal) 

ua  BtiMt* 

roartk 

rraaklla 

aallattn 

OnBaaroort* 

Oaraald. 

Oarauo  Am* 
OarmanBz*, 


HaaaUtoa* 

Banorar. 

RMakL'ath 

Homa*. 

lap  k  Trad. 

Irrlna 

LaatbarMtr. 

Ubartr 

XaBOotn...... 

Manhatun*. 
MarkatAPal 
Haehaolaa'.. 
Maah  A  Tra* 
MaraanUla . . 


80 

too 

810 

tieo 

ito 

soio 

840 
180 

*ts 

1*8 
968 
ISO 
ISS 
*7S0 

aas 

soee 

its" 

180 

sas" 

itoo 
lis 

*40 

878 

160 

1*8 

t7S8 

117 

8*8  " 

168 

SSO 

•«0 

780 

t*60 

*30 

900 

iVo" 


sioe 


IBS 


1*0 
978 


Brrnkn'  Qa 


MarahaaU'.. 
Matropolla*.. 
Mt  Moma*.. 

Maloal* 

Raaaaa* 

Raw  Aaat.*.. 
RawTork  Go. 
R  r  Mat  Bz., 
Raw  Tork.... 
19tli  Ward*. 

Rtnth 

Rortk  Amar. 

Onantal* 

PaaiSa*.. 

Park 

Paoplaa'* 
Pkamx.. 
Plaia*-.. 


918 


Bapabllo 

Blraralda*. 

Baaboard.. 

Saaond  .... 

Baranth.... 

BboakLa'tk 

Btata* 

Btau  o(  MT* 

IBthWard*.. 

SSdWard*... 

Union. 

CulonBa*... 
Watt  atda*.. 

Waatam 

TorkTlUa*.. 

BB'KI<TR. 
Badford*.... 
Broadway*.. 
Brooklyn* ... 
8U  Ward*... 
Stk  Ara*.... 

Pint 

Oar  Anar*.. 
UaalltoD*... 
KUun  Co*..„ 
Manataet'n. 
Maehanlci*.. 


B1A 

Aak. 

OtOU 

o«u. 

1*0 

178 

.*«.*• 

400 

«*a 

. .  •■• 

133 

US 

180 

400 

1800 

116 

>«8* 

100 

90 

IBO 



•00 

ITO 

•  aaaa 

BOO 

|114 

400 

ISO 

190 

•  •taa 

190 

880 

680 

160 

•  •  -a 

104 

108 

i**)4 

ISO 

188 

100 

800 

«10 

*80 

(00 

•  lOM 

< 

too 

lis 

190 

MO 

too 

ISO 

.*•• 

95 

104 

107 

800 

80 

100 

106 

too 

*60 



*I* 

■aaka.       Bid.    Aak. 


Waaklnaton 
BB'KLTN. 
Brooklyn  Tr. 
rranklla.... 
Hamilton.... 
Kln(aOo«,. 
L  Iti  L  A  Tr. 
Hanafaot'r*. 

Raaaan 

Paopla'a 

Wllllimab'ah 


otati 

960 

*70 

880 

160 

190 

140 

108 

900 

140 

1*0 

106 


*10 
197B 
890 
418 

800  " 
1446 
860 
600 
880 
BSB 
BBO 
870 

ttso 

BOO 

i'ss" 

800 
**0 

too 

I8B0 
IBO 
1678 
810 

tlO 
SOS 
*6B 
SSO 
98* 
800 
178 
890 
**B 


S8S 
iti" 

178 
1 98 
160 

lis 

its" 

lis" 


ao*8 

ts's" 
•••• 
•■•• 

i 
6m" 


SSO 


1480 
BOO 


*Baakaaarkadwltkaaatanak(*)  ara  Btaiabanka. 

I  Parahaaar  alao  paya  aaeraad  Inlaraat. 

I  Bala  at  Btaak  Ekakanaa  or  at  aaallon  tbli  waak. 


t  Pitaa  par  ikaik. 


*rM\ 


THE    CHRONICLE. 
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itc^.   •'h.i^^i^iohiH  and   Baltimore  Stock   Exchanges— A   D»ily  and   Yearly  Record. 


f  «uar«  l>rlc«a-Mot  Per  Oeataoa  Prleea. 


/HIM   171 


n» 


MM 


tTM    ••)« 


lOH   i»-ie 
«ou  le-ia 


tiM  tiM 


tSH    ISM 
17M     17)4 


**       3«M 

1«7«1«75( 


xW       SO 


<«u  ISh 
»Mi    ft»H 

•80  W 

•91  •! 

•»8  •» 

S7  88 

• >8>i 

•»a     95 

«7        *7 
•74K    78H 
808^808)4 

"i»i"»iH 

9>M    »BH 
107-H  UH 

80  e-18 
•18M    ITK 

7«S    73H 

1814  'Mi 
87)4  87)4 
B8M    et 

840     840 
161M 1S8 
118MI1HM 
»SV    8S0 
•78X    77 

•oii  I'i 
•»H  •!>• 

Bt       88 

188  ISS 
140     140 

95  95 

em  8814 

87  87 

48M  *3H 

17  17(4 

189  18» 
87  88)4 
84H  8«M 

*»H    «7 
49)4    «»M 


June 


a-. 


•S8  858 

108  10« 

'888  8  to 

I9a  198 
130M181M 

US  146H 

XISI  181 

i'iii  "ain 

•48        46)4 

117"  iVf 

•80  85 

•91  98 

•68  59 

87  87)4 

IS  18 

99M  99)4 

•48)4  48)4 

•74fi  75 
a0>)2  80«)i 

"SSH  MM 

9M4  a9M 

low  10)4 

30>J  31H 
17   1-10 

a6H  40 

78)4  T«X 

48  UH 

18H  18<« 

87!^  87M 

94  94 


•858      880 
108      108 

•885      840 
19 'M 198 
ISIH  18114 
145      148 


87        87 
•46M    47 


117      117 
'SO       85 


15014 
118)4 
•340 

76 
800 

80«i 

6114 

51 
ISO 


340 
I63H 
118)4 
8S0 

78 
805 

21 

81M 

53 
180 


»Hi    95 

59       60)4 

x87        88 

•48X.... 

1;        17 


87        87 

84)4    8<M 

167)4  168)4 

454    451t 


Wtdnuday  TKurtday.      Fridajf. 
June  21.     JwM  22.     June  23. 


•91 

•58 

97 

18 

98 


87<4 

18 

98 


858     858 
ice     108 
•985      940 
198)4  i'»H 
\BOH  181)4 
146      148 


87  3714 
48)4  4614 
60        6" 

117      117 
85 

•91        BS 

•58      

««M    8614 

•18 


•74)J    748 
•308      

"85 "  "65)4 
99H  100 
IO1I    10)4 
30        80 

•10  10)4 
89H    39H 

•74  74)4 
41K  4»M 
1««  18«| 
87)4  87)4 
94        94 

•340     345 
151H  164)4 
118      118 

•340     350 

76        76 

800      830 

aoH  am 

•61H    69., 

»«     sax 

131      181 
139      189 

•i4U    9SX 
OOS    81 
88        8U 
4814    43)4 
16K     18M 


93 

•48 

•78 

•808 


65        65  

•  BManA  «t>Kprl«««;l  no  tale  wm 


86       36 
84)4    84)4 

168      I68I4 
45H    46 
49        40 
•IX       1« 

•4»      .., 


made. 


959 

•106 

a3i<)4 

193)4 
I8OIJ 
145 
•ISO 
196V( 

87 

4«X 

80 
117 


93 
75M 


63  6514 
99M  9914 
10       1014 

•10      1014 

89)4  3914 

74  74 

41)4  41)4 

IsS  18* 

S7M  37M 

94  94 

343  345 
148MI53 
118      118)4 

'335      

•78  78 
795      795 

8014  9014 
•8ia(    eaM 

51)4    SIX 


95        95 

57M    60M 
39        39 
•48)4.... 
163     16M 


87        37 
34H    84)4 


45H    4614 
4SM    45 
•IM       1« 

•60     

66       66 
s  99  11-ie 


95» 

107 

838M 

\fHH 

131)4 

146 

131 

IS8M 

37 

46)4 

80 
117 


aoM    a6K 
13        18 


48)<  4814 
•768  7814 
80114  901)4 

"6*5)4  8314 

99M  9914 

10    10  l-l« 

8914  WH 

•17  17M 

8994  39M 

74H  7414 

48  4aM 

18K  1814 

•37)4  37)4 

•94  Bi)4 

340      345 
148      151)4 
118)4  ll.'ls 
335      336 
•74        7a 
'790      800 
80)4    8  ^ 
•82        62)4 

MX   saM 

130      183 

•180      181 

95        95 

S7K    58)4 
89        40 
43)4    43)4 
18 

'.11 
3; 


15)4 
•187 
■38 
23H    34 
•168)4  188 
•45        45)4 
3S        41)4 

50W    50)4 
•64        83 
ISOM 


ACTIVE  STOCKS. 
H  Indicates  anllsted. 


Railroad  Stooka. 

Boaton  ft  Albany (Beaton)....  100 

Boiton  HneTated "       ....100 

Boston  *  Lowall "       ....100 

BostonftMatne "       ....100 

Chla  Borl.  4  Qntnoy. "       ....100 

Chlo.  Juno.  *  On. Stock  Tdi.       "       ....100 

Preferred "       100 

Ohic.  MlJwankee  ft  St.  Paul.  (Phlla.>  ....100 
ChoctKvr  Oltlahoma  ft  Oalf . .       "       —  50 

Preferred ■       "       •»•.  50 

C0O80I.  Traction  of  N.J.I...        "        ....100 

Fltchburg,  pref ..(Botton)  — 100 

Oa.  Southern  ft  Florida. (Bait.)  ....100 

lat  preferred "        100 

2d  preferred "       ....100 

Lehlgb  ValleT (Pblla.) ....  50 

Mexican  Central (Boston) 100 

Northern  Central (Bait.)  ....  60 

Northern  Paoltlo (Pblla.)  ....100 

Preferred ,.        "        ....100 

Old  Colony (Bolton).,..  100 

Oregon  Short  Line. "       ....100 

Peansylvanla (Pblla.)....  50 

Philadelphia  Traction "       —  50 

Reading  Company "       ....  50 

lat  preferred "       ....  50 

2d  preferred '*       ....  50 

Dnlon  Paclllc (Boston) ....  100 

Preferred "       ....100 

Union  Traction (Pblla.)...,  SO 

United  Kr  ft  Elec.  Co.(w.  I.)  (Bait.)  

Preferred  (wbenissaed)..       "       

West  Bad  Street. (Boston).. 

iUlHcellaneona  S^Iocka. 
American  Bell  Telephone. . . (Boston). . 
American  SuKar  ReflaingT..        " 

Preferred! " 

Boston  ft  Montana. " 

Batteft  Boston '* 

Calumet  ft  Hecla " 

Cambria  Steel  (81'50  paldl  (Phila.) .. 

Consolidated  Oas (Bait.)  100 

Dominion  Coal (Boston) ....  100 

Electric  Storage  Battery  7  ..  (Pblla.). ...100 

Preferredl "       100 

Brie  Telephone. (Boston) . ...  100 

Kedoral  Steel "       ....100 

Latnsou  Store  Service ,.       '*       ....   95 

Lehigh  Coal  ft  Navigation...  (Pblla.)    ...  50 

Marsden  Company T "        ....100 

.New  Hngland  Telephone (Boston). ..100 

Old  Dominion  Copper  7..,.. •  "  ....  25 
Pa.  Mfg.  Light*  Power7...  (Pblla.)....  50 
United  Oas  Improvement 7..       "       ....  60 

United  States  Oil ,, (Boston) 35 

Welsbacb  Light  T (Pblla.)....     5 

West  Bud  Land (Boston) 35 

Westlugh.  Electric  ft  Mfg.. .       "       ....  SO 

Preferred "       ..■     50 

J  B  t«tnn  dtocc  Bscbad.^e  closed  Jane  17. 


,   50 

.100 
.100 
.100 

.  as 

.   25 

.  as 


SaUt 

oftht 

week. 

Shara 


38 

1,900 

85 

aos 

5,172 

428 

SO 

700 

1,508 

593 

1,585 

67 


4,570 

950 

38 

1,800 


31 

8,274 

1,212 

S,32» 

7,610 

aiin 

2.055 

1,527 

ll,47ii 

89  < 

162 

302 

452 

30,665 

ai4 

II 

120 

17 

4,690 

70 

8,055 

582 

300 

183 

17,140 

151 

376 

3,988 

45 

1,815 

1,492 

2,l8u 

8.260 

9,603 

""is'u 
2 


Range  of  Salee  in  1899. 


Lowett. 


35 
91 
83 


215     Mar.    7 

8014  Jan.     4 

827     Jan.     9 

170     Jan.     4 

124)4  Jan.     '< 

139)4  Jan.      3 

124      Jan.    12 

120)4  Jan.     3 

2914  Jan.     3 

43|2Jan.   14 

57     .May  98 

107     Jan.     3 

Mar.  2^ 

May  31 

Jan.   11 

23MJune    I 

514  Jan.     7 

90     Jan.  21 

42M  Jan.     7 

75)4  June    1 

198     Jan.     4 

40H  Mar.  1 1 

81     .Ian.     3 

9414  Jan.     3 

9%  May  13 

25  13IBJan.7 

18  7- 1«  Jan.   8 

.S'ili  Juneao 

72)4  June    1 

3114  Jan.     T 

IHHMay  17 

36)4  May  IH 

80     Jan.     3 


373  Jan. 
123-14  Jan. 
110)4  Jan. 
862     Jan. 

65  June 
833     Jan. 

IIW  Jan. 

60     May 

33     Jan. 

58)4  Jan. 

6414  Jan. 

7814  Jan. 

46&  Feb. 

23)j  Jan. 

39M  Jan. 

614  Jan. 

133     Jan. 

34)4  June 

3114  May 
127M  Jan. 

36     Jan 

36)4  Feb. 
IM  Jan. 

39     Jan. 

55     May 


Higheil. 


960     May     I 

lIHMMay     1 

840     Apr.  a? 

194     June  19 

149)4  Feb.  18 

131)4  May   18 

131      May  10 

131H  Feb.  18 

3?M  Mar.  28 

4814  Mar.  20 

61)4  Jan.    18 

12a     Mar.  88 

38     Feb.     1 

95)4  Jan.  28 

70     Jan.  87 

30     Mar.    9 

•.7M  Apr.  87 

95      Feb.     6 

55)4  Feb.  15 

81 M  Jan.  8« 

212     May  17 

46)iJan.  38 

70     Jan.  as 

100     June  81 

1214  Jan.  84 

34     Mar.  as 

1814  Mar.  as 

50M  Feb.  21 

81     Jan.  23 

14K  Apr.  26 

2314  I''eb.  21 

1:     Feb.  21 

95K  Apr.  29 


830 

186 

122 

398 

103 

895 
24K 
7114 
63 

194 

193 

mo 

74)4 

45 

45)4 

28K 
151 

53',4 

3314 
175 

35 

eox 

l)t 

5254 
68 


Feb.  14 
•(ar.  80 
Mar.  80 
Apr.  25 
Apr.  28 
Feb.  21 
Mar.  88 
Mar.  18 
Apr.  8 
Apr.  S 
Apr.  88 
Feb.  14 
Apr.  8 
May  33 
Mar.  89 
Apr.  a 
l^eb.  as 
Af  r.  85 
^r.  6 
Apr.  6 
Mar.  30 
Apr.  8 
Feb.  18 
June  13 
June  22 


NACTIVE   STOCKS 


RAIUBOA  OS.-Prieei 
*tTopftBr«..(Bo«t)100 
All  ft  Cniarlottal  Bait)  1 00 
Boaft  Maine  pf.lBost)  IOC 
BoetonftProv.  100 

Oat'wlsaalstpf  (Pbll)  30 
C«ntnl  Mass. . .  ( Boat  1 1 00 

rm. "    100 

Oatral  Ohio.  (Bait)  50 
OkMA  W  Mlch.(Bost)100 
Srtnorlnds7(Pbil)  100 
Oom  *  PaaanoK  Bost)  1 00 
OOBB  Rtrrr....  100 

OooMlTrPttUKPhll)  B</ 

Prafl "       50 

niai  si'«r«M.(Bo<t)iOu 

Pi^. ••     IOC 

S'TBaiit'nPa*s(Ptall)  50 
IwlODV  MAT"        60 

Pr«« 60 

Hani  ft  Broad  T     "       SO 

Praf ••       SO 

KC  rtB  AM..(Bo«t)100 

Praf ••      100 

Uni*  Bebnylk.(Phll)  SO 
Halo*  Central. (Best)  100 
^ljiMiU*BH.(PhU)  50 
Itaaqaataon'g  T.  •■  60 
mem  ftMllasd..(Bo*t)100 

Prrf "     100 

north  Pans.. ..(Phil)  60 
PkUABra    ...  50 

PhllS«ni.«N.  "  60 
OnlUtfNJ...  .  '■  IOC 
OBlMdTrofP.  50 

Pr«f SO 

Waal  Ind  pref. (Bost)  SO 
W*atJ«rA8  8.(Phil)  SO 
WwtHTAPa.  50 

Wta  Oa',  law.  ( Boat)  100 

Praf 100 

WorNMbAR.     "     IOC 

MIBCaU.ANaOC8. 
AllOMi  MlnlnglBoat)  85 

Am  aysl (Phil)... 

Anold  Mining.  (Bost)  26 
AahB*4Mui-|.  as 

AtiaBtIa  MlB'g.  86 

Uetmt  Mlaliif. .  85 

BayataUOaal.(Bost)  50 
~    (ABDCBr'wfPblOlOO 
....     "      100 
sl.t.(Bo<tilOO 
jLaiid...  10 

Btrte  Iron.. (Phil)   60 

itonOo. (Bait)  100 

it«B Mining. (Boat)  86 
DafUfht  Priam. iPhU)  50 
DeaiaCoaipr  (Boattioo 
Mtaen  ■  DI.  100 

lOootAoil.CPhtl)  60 
^y•htat•1.     '•     100 

JnaComll    "       60 

rraakUoMln'i  (Boat)  «5 
emral  Baot..  lOC 

Pr»f "      100 

•aoBABto-MIIPhU)  60 
tetB«tBA8M(^oM)  10 
BaBoralal....  86 

Maradao  praH  iPbll)  100 
Marcaotbaler . .  ( Boat)  1 00 
Max  Talepbnoa  It 

Wo  Amu  lirrdi  Hi 


Bid. 


June 
17M 
187 


300 


19 

68 

43 

22 

8814 
161 
871 

33 

66H 

26 

149 
4314 
78 


8 

80 

!6M 
161 

59 

56 

33 
luO 


145 
874 


49M 

lis 


ll** 
St 
180 


»M 
'«« 

88 

33 

1 


A«k.:i    STOCKS    BONDS 


23.    II 


ST 
78 


94 

39 


SI'* 

87 
68 


98 


49)4 
15M 

eiM 

15 
63 


8M 


4 

iV* 

83 
88 
86 

116 
•02 
1714 


17 
117M 
140 
JW 
8M 
40 

ios 

4** 


IS 
8M 

■M 


170 

45 

84 
88 

Y8--I 


18 

118    I 

148     I 

9 

8 

48 

804"; 


MI8CBLL.— Concluded. 
Old  uol  Mining. (Bost)  95 
Osceola  Mining.  "  25 
Palmetto  Co.... (Pbil)  as 
Parrott  8ilftCop(  Bost)  10 
PennBlBcVebKPhU)  SO 

Prell "       SO 

Pennsyi  Salt...  "  50 
Pennsyl  Steell.     "     .... 

Prefl "     100 

Pnllman's  Pal..(Bost)100 
Qninoy  Mining.  "  25 
Raece  Bnttonh.  "  10 
KhodelslMln..  "  35 
Santa  Tsabel  Q  "  5 
Tamarack  MIn.  "  25 
Torrlngton  "A"    "       26 

Pref "       98 

Un  Cop  L  ft  M'g  "  93 
Un  Shoe  Macb..    "       26 

Pref "       86 

Utah  Mmlng...  '■  4-8C 
Water  Power..  "  .... 
Welsbacb  Oom1(Pbil)100 

Pref  7 "     100 

Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  93 
Wolverine  Mln.  "  25 
Wollaaton  L'd.     "         S 

Bandn— Boalon. 
Am  BeilTel4s..l908  JftJ 
ATft8Fgeng4s.'96AftO 

Adjustment  g  4s. .1995 
B  ft  M  3d  la  7s.'02.07  MftN 
Boston  Term'IS)4B..l91 
Bos  UnOas  1stSs.'39JftJ 

2dM5s 1938  JftJ 

Burft  Mo  RIv  ex'pt  6s.  JftJ 

Non^exempt  8s.*18  JftJ 

Plam4s. lOlOJftJ 

Oh  Burft  N  1  St  5s. '  26  AftO 

8dM  6a 1818  JftD 

Ch  Bur  ft  g  4s.  1922  FftA 

Iowa  DIv  4s.  1919  AftO 
Ghicago  June  6s.  1916  JftJ 
Ob  ft  No  M  gn  5b. '31  MftN 
CblftWM  gen  5s.'91  JftD 
Con.  of  Tarm't  6a.'13  JftJ 
Ourr't  RIv  In  5s.'87  AftO 
DORft  Wlst4s.'4e  AftO 
DomlDCoal  lst8s.'l3Mft8 
Baat'n  1st  M  Hs  g.'OH  .Mft8 
Pr  BlkftM  V  lat  i)s'33end 

Cnst'p'd  1st  6s.'33  AftO 
Illln8taeloonvSs.'10JftJ 

Debeotore  Ss.  1 9 1 3  AftO 
KCOft  81st5sg.'35  AftO 
K  C  Pt  8ftO  I  St  'fs.'OS  JftD 
K  C  r  SftMoon  6a'38MftN 
K  C  M  ft  B  1st  4s..'84  MftS 

Income  Ss. 

KCftM  Rr*B6a.'89  AftO 
KC8tJoftCB7s.'07JftJ 
Ijams'n  St're88a.'09MftS 
L  KockftF  8  Ist  7a.'0S  JftJ 
I.IIft8tLlat6sg.'26AftO 

SdM  6-6  g....  1938  A&O 
Mar  a  A  Ont  6b...'85  AftO 
Max  Cant  4s  g. .  191  IJftj 

1st  con  lnoSsgnon.cnm 

9d  COD  Inc  3a  non-cam.. 
New  Bng  Tele  Ks.'»R  Aftd 

a.  . yQnf  a**"' 


Bid.    Aj)k. 


10 
82 

15 

7 

113 

86)4 

90 
158 
160 

13 

^t^ 

805 
82 
30)4 

3?** 

26 

40)4 

1 

"ixli 

52 

14 

4314 

1 

,103 
ICl 
83M 


100 

114 
90 
9814 
95M 

"«'« 

118 
140 
138 
«  ... 
101)4 


3 

SIM 
16)4 
7M 

f?« 
169 
165 
14 
9 
14M 
110 
32M 
31 
8 
87)4 
27 
41 
IH 

5  5" 

14)4 
44 

IM 

103M 

lOlM 

83M 


114 

S3 

86 

60 

di 

120 

107 

100 

105 

106 

ICO 

loa 

100 

115 

84 

HO 

70  ■ 
98)4 

Ml 

180 


114 
97 
90 

loo" 

180 


IOS 
•110 

Ill's" 

•  ZJx 

90 
II 

ilUO 

) 


106 

^oa 


78 

aoM 


BONOS 


Boaton— Concluded. 
N  YftN  Bng  Ist  7s.'05  JftJ 

latmortBs..  ..1906  JftJ 
Ogd  ft  L  C  con  6s.'20  AftO 

Income  6s 1920 

Rutland  1st  Bs.  .'02  MftN 

2d  58. 1898  FftA 

Torrlngton  Ist  Ss  1918... 
West  End  St  5s ..  '02  MftN 

414s ..,.1914MftS 

Gk>ld4s 1916  MftN 

4a 1917  FftA 

Bonda—Baltlmore. 

Atl  ftCh  1st  7S.1907  JftJ 

AtlG-Lightl8t5sl917JftD 

Bait  Beit  Ist  5s.l990MftN 

BaltCPaBlst58.1911MiN 

Bait  Fundg  Ss.lBie  .MftN 

Exchange  S)4s.l930J&J 

BaltftOhio  Is  g.  1 933  AftO 

Stat  Isl  2d  5  g.  1828  JftJ 

BaltftPlBtesml  leilAftO 

1st  88  tunnel  lUlL.JftJ 

Bal  Trac  Ist  58.1929MftN 

Ext  ft  Imp  6s.l901Mft3 

NoBaltl>lv5B.lB42JftD 

Coav'rtlble58l906MftN 

OapeKftYsrA«g.l918J4D 

lat  Baser  B..191B  tr  rec 

IstBsser  C..1816  trrec 

Cent  Oblo  4)4a  g.'SO  MftS 

Central  Ry  8a.. .1812  JftJ 

Consol5s...,lB32  MftN 

Ext  ft  Imp  Sa.l  H32MftS 

Cnias  City  Hylat  58  'asjftj 

CtaarlCft  A  extSa.  1  u  1 OJ  ftj 

Ctaeaap  Oaa  6s. .  1 900  JftD 

CityftSnb  lst58.l92'2JftD 

ColftQmvlatSB.lBlTJ&J 

Consol  Oas  Bs..  1910  JftD 

5e 1830  JftD 

Qa  ftAlalstpfSslOlSAftU 
QaCarftN  1  atSa  g.  1 928J  ftj 
QeorglaPlatS-Bs  1822JftJ 
aaSoftFla  Iat3a.l945jftj 
KnoxvTrac  lst6s'2SAftO 
Lake  R  Bl  lst«n5s'42MftS 
Met8t<Waab)lst6a'25FA 
New  Orl(}as  1st  SB...Var 
Norfolk  St  1st  Ss  '44.  JftJ 
North  Cent  4)4s.l926AftO 

6s  1900 AftO 

6s  gold  1900  JftJ 

8s  1904 JftJ 

Series  A  6s  1995...  .JftJ 

Saries  B  6s  1928.... JftJ 

OhloftM1at7SD1905MftN 

Pitt  nn  Trac  5s.l997  JftJ 

PotomVal  lst5s.l941JftJ 

8ecAvTn(Pltts)5s'34JftD 

Sav  Flaft  West6s'3tAftO 

Seab  ft  Roan  5s.l928  JftJ 

UnkelRyft  Bleolni'ome. 

VlrgMld  1st  68.1906  MftS 

ad  series  6s..  1911  MftS 

3d  series  6s..  1818  MftS 

4th  ser  3-4-5a.l921.')IftS 

5th  series  6s.l926  MftS 

Va  (StAte)  3s  new.'32jftj 

Fund  debt2-3s.l991JftJ 

VaftTenn  'id  3s.l900Jft.l 


118 
;il3 
105 


4108 

iuo 


Bid. 


101)4 


108)4 
1131« 


iia« 


118 
103 
118 
100)4 


Ask. 


16 
107 
102 


11314 


lao 
101 


108)4 


118 

107i4 
10954 

iVsM 
118H 
118!^ 
11214 

i04M 

133 

110« 

10411 

117 

123)4 

100 

108)4 

116 

i06M 

I'a'i 

131 
105 
114 
103)4 
116 
118 
111 
75M 
116 
181 
118 

iVi" 

88 


1"«      107M 


10414 


111 
lOSM 


lOSH 


107 


BONDS 


Bnltliiiore— Oonclu'd. 

West  N  C  con  8b.  1914  JftJ 
WestVaCftPlstBg.'l  1  JftJ 
Wll  ft  Weld  5s. .  1935  JftJ 


delphla 

"19  MftN 


Bonda-  PhlU 

Atl  City  let  Sag. 
BallsTer  1st  Ss.  1926  JftD 
B  Boro  Gas  Ist  58.'38MftS 
Cambria  Iron  H9.1917JftJ 
Catawlssa  M  Ts.  1800  FftA 
ChesftD  CanlstSs.'lB  JftJ 
Choc  Okla  ft  G  prior  Hen  8s 
General  5s.. .,1919  JftJ 
Cit's'St  Ry(Ind)oon  58.'3S 
Colum  St  Ry  Ist  con  58.'32 
ConTracof  NJ  lst5s..'33 
Del  ft  B  Bk  Ist  7s.'05  FftA 
EastftA  lat  M  5s.'20  MftN 
Edison  Elec  Ss  stk  tr  ctf s. 
Eleoft  Peop's  Tr  stk  tr  cMs 
ElmftWIlm  lat  Bs-'IO  JftJ 
Income  3s...  .2862  AftO 
Eq  III  Gas-L  l8tgSs.l928 
Heatonv  M  ft  F  cou  5s.'24 
Hft  B  Top  con  58.'25  A  im 

Intemat  Nav  8s 1906 

KCSub  B  Ist  6a..'20  JftD 
K  C  P  ft  G  iBt  58..'23  AftO 
Lehlgb  Nav  114s.. '14  Q^ 

RR4sg 1914  Q-F 

Consol  7s 1911  JftD 

(}en  .M  414s  g. .  1984  Q-F 
Leh  V  C'l  lstSsg.'33  JiJ 
Leh  Val  ext  Is. .  1948  JftD 

ad  7s. 1910  MftS 

(3ons0l  6s 1923  JftD 

Annuity  6s. JftD 

New'k  Con  Gas  Ss '  48  J  ftD 
Newark  Pass  con  58.1930 
No  Penn  Ist  4a.. '36  MftN 

GenM7s 1803JftJ 

Penn  gen  Bar...  1810  Tar 

Consol  Bs  0. ...  1905  Tar 

Consol  5s  r. . . .  1919  Tar 

Pa  ft  N  r  Can  7s..'06  JftD 

Cons  5s 1939  AftO 

Cons  4s 1939  AftO 

Penn  Steel  lst5s.'17MftN 

People's  Tr  ti  certs  4s.*43 

Perktom  lBtser3s.'18(j-J 

PtaUa  Elec  gold  trust  ctfs 

PbftEr  gen  M  5k.'20  AftO 

Gen  M  4a  g..  1920  AftO 

Ph  ft  Read  2d  B8.'33  AftO 

Consol  M  7s..  1911  JftD 

Con  M6sg...l911JftD 

Bxt  Imp  Mis  g.'47  AftO 

Con  M  of  '83  ls.'37  JftJ 

Terminal  Ssg.1841  (j-P 

P  Wll  4  Bait  Is.  1 9 1 7  AftO 

Collattrust  Is.  1821  JftJ 

Pitts  CftSl  L  78. 1 900  FftA 

Read  Co  gen  Is,  1897  JftJ 

Rochester  Ry  cou  Ss.  1830 

ScbRBSIdel8tSsg'35JftD 

Soran  Trac  Ist  6s^32MftN 

Cnion  Term'l  1st  6B.FftA 

United  N  J  lB..1944Hft8 

UnTracPltta  geu5s'9TJftJ 

I  And  interest. 

•Price  includes  overdue 


Bid.  I  Ask 


120 
118 
118« 

112)4 

iba" 

108 
106 


106 

108 

10914 

lO^M 

113 

119 

111)4 


108M 


109 


118)4 
108 


39M 
U3H 
107 


120 
114 

t»i-so 

ooapo 


loox 

103 


loaw 


95X 
80 
114 


107 

ioiM 

103)4 

114 

Vii 

,,,,, 

UB 

• ■ t« tl 

126 

«••••• 

lis 



IIBM 

•  <■•• 

130 

131 

107 
98 


lOOli 



130 

109)4 

...... 

198 

132 

122 

105 

\U\ 

122 

.... 

110)4 

108 

10B)4 

8UI4 

9l)i 

108 

110 

•  •••t 

paid. 
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RAILROAD     EARNINGS. 


The  foUowlng  table  abowa  the  grow  earnings  ol  ever} 
ITSAif  rmllroad  Rom  wliioh  legiiUr  weekly  or  monthly  retume 
■an  be  obtained.  The  flrat  two  oolumns  of  figuree  Kl'^e  the 
groa  eaminxa  for  the  lateat  week  or  month,  and  thelaat  two 
•slninna  the  earnings  for  the  period  from  January  1  to  an''* 
laohidin^  sooh  lat«et  week  or  month 

~  fU  of  the  itr[    ' 

o»  a  tuOMquent  paat. 


BOAJW. 


WmkarM*]     1899. 


AtftroadaeB     ..  April | 

Ala.Ot.8oatli..  zdwkJuse 

Al^Mldland..     April 

Ala.K.O.ATex  PM.Jaa<> 
Jl  OrLAR.  B  ItDwkMty 
AU.*Vlekab  uhwkXaT 
yieka.Sk.*P    itbwklUj 

rVel.    Apill 

3d«kJiuw 

April 

A_prtl 

lureh 

M»r 

April 


S3U.SM  M13.9M  u.78a.ioe 


• 

12,096 
37,559 
M.WS 

55.<'0O 

M.COV 

20.00< 

149303 

>8,«es 

li,aS8 


*rk.lU41aad. 
*tek.T.*8.re     _ 

AtlABUACkar    llaieti U7,M' 

AU-Kboz-AMo    Mar S3.007 

AUabUAW.  P    April 47.879 

AtL(7itUi>«S.C  Janoarr..  IS9.S14 

Atlaa.*I>aaT.    uiwkHaT  lS,aM 

AaMla*irww  April 11.181 

m$tt.inmo...  mIt XS80.0I3 

BaLAO.Boa'w     >d«kJui>«i  133JtSV 
■Mk*BMn'iid>  March 
-      AAOMlto   May 


;WmI  April.  . 

_     knt>  7dwk  J  HI 

Ataaq.   April.. 

■afkAll  tdwkJui 

MtMiJai 

3dwkJM 

Mareb... 

M.y 

April... 
April... 
ianiarr. 
3>i«k  June 
3dwk  Jus* 
April 

jdvkJaM 

kOt.  Waat^  3<lwk.lao* 


9.<»v 

1311 

S1.4A1 

00.480 

aOk4U 

M0,0o 
|S3M 
M343 
1.17030S 
l,4773n 
5*307 
70.787 
1340 


M40344  11,130,535 

130,514    8,800.088 

3.072  5385 

1304  0,821 

4»,i>50        107340 

7535*    i,a8«,iao 

00.05ai      310307 

0«,4t»    1307,14> 

4e9.0i>-    11389,033 


^S^ 


3340, 

00330 

119,700 

lawkJoDF       74,48ft 

2<1wkJiuie     731,754 

Mar 3,337.313 

May I      70301 

April 1,477,080 

eSI34« 


OktaUMLAL 
OkteJULABLP 
Chle.*irttaw^ 

oEaiS'kLAP    

~    l3».PJi.*0  April 

kTw.Tk.BB  MwkJiioe 
kAW.MIek    tdwkJanr 

_      i.Ok.*U«U    Mar 

(XB.e.APortaru  Mm 

^jr.O.AT.P    m£x 

<3tmJtt%^*VU   Ma> 

"  T.Ak.AODl  SdwkMaj 

v.0aa.A8o    lUy 

i.Ok.*m.l  SdwkJaoc 
ABaarn    Mar 
.AWheei      -    - 


3.404i38S 

S3'S0li<bii 

4,0ft4.T7» 

ISO  Oil 

70,787 

33,26« 

5.r93.8M 

3355.306  13300,781 

7133-.'    2,030,019 

8  MS?    2.6073S3 

08,031     1,.M2.0U 

63233     ie,07.'>,OM 

3,080.809  14304.049 

04,340        340.771 

1357.181    0,183305 


*0». 

B 

rd  Vaiili- 

V.ABloUr 
ke.IUp.aW 

LAMaeklBA 
0«laikS3.AAl 


idwk  Juaa 

Mar 

Istwk  J' 
2d«k  Jun« 
April. 
April . 
IdwkJune 
IdwkJaaa 
April 
•twk  J'ua 
Mar 
April 
April 
VdwkJoD* 
JdwkJnM 
AnrU. . 
Xdwk  Jaoe 
latwk  J'ae 
latvk  J-a« 
3dwk  JOM 
May 

2<lwkJaa« 
Mar 
Mar 

utwk  J'a* 
l>t*ki'a« 
ial«k  J'D« 
latwk  J'ar 
l»t«k  J'Df 
2d  wk  J  nor 
4thwkMar 
•ttawkMaj 


.*Klo  Or 
.  *  Att.  U 
tBB.  .. 
■aaraia  •  Aia 
S£K*Pu 
irriM.*ia<i 
OU.C*rt.w 
rraTerMi.ttr 
H8a.U.  K.  Al 
tMaUllaaa 
»r.rt*ak8r«VD, 
Gkla.AUt.Tr 
DMTOr.H.AM 
•f«M  North's-  , 
04.  P.H.AM  iMar. 
BMtoI  Mlaa  iMay 
MaafaOaat  May. 
TM.ayataai  IMay. 

EtrmgAitLO  3d«kJaaa 
TACMaMO.  AprU 
mutfSUn.  Way 

uAwa  Deeenbar 

a.Oaa  April 

tOaatral'  Mar 

LOaa-AWaal  rrbruarr 

ini.AIows    April 

2il«k  Jane 
.  (Max.)  Wk  JqdaS 

Bttat...  SdwkJana 

iBaOwmy...  May  


23,490 

38,112 

•05300 

S.734 

40«30< 

30.008 

1838' 

84,218 

880.797 

10t354 

•0,«O4 

101.050 

88380 

10,089 

f37 

e\4I0 

174,70U 

34311 

08307 

43.400 

U1371 

83*8.  SO 

4,780 

0.130 

983»« 

7.108 

80341 

00.O7S 

18310 


63  •7 
aOO 
83333 

83371 

43339 

0,V84 

780 

S3'0 

80331 

4»0,«7 

83.310 

14.143 

I307,1'3 
17732 
18M18 

1342318 

03.>7 

4310 

S47,«30 

4.137 

353347 

•3*70800 

37304 

04340 

•4300 

81.000 

4.1,002 

4.944 


1800. 


jtm-imLumioum. 


1890 


• 

10.235 
33.142 
01,097 

39  000 
19,000 
23,000 
883, 10^ 
24.4*<8 
6.302 


• 

03,716 
80  .142 
252.710 

007,005 
892,884 
172,680 
914.742 
707,  SU3 
44,489 


14*.73»^ 
83,101 
38.12 

163,087 

11.117 

0.09.1 


654.801 
140.814 
102338 
16H.814 
8k8.5«B 
42000 


81,17l' 
48.709, 

i.8moii 

03,180 

72.098 

1,41) 

831,303 


608.004 
33304 
31,136 

•B9300 
6,10r 

463344 
83.070 
18.000 
00.961 

87»,0JO 

161.533 
27.S70 

134,619 

'i9346» 

1,074' 

013821 

156300; 

343061 

60,712 

40,757' 

189  T2S 


8397.746 

540307 

936  423 

•689,715 

34,964 

1.819.994 
115341 
341307 
808,729 

0,154306 
749354 
739,077 
6171537 

1351.000 

347,081 

4.140 

848303 

4.000.178 
»07,100 
927,458 
S00.06S 
038,154 


^604.544  10.164.068 


4.' 
6.7.V 

8033: 

0342 

53.7-0 

78.0*4 

25.9331 

7374 

570 

81.413! 

83.9 '4. 

79.7061 

34300 

7311 

fl-3 

83181 

44.024 


17.479 

143.04<i 

502318 

30303 

1,440.741 

1,181,040 

023,283 


3.450 
717,784 
481.613 
370301 
971,100 
199,107 
19.9:18 
48,447 
1.3i  8.700 


4»3,'7.1  10360363 
91.1  (7  1.649,747 
83U16       349.763 


13t4,.142 

184.-76 

leS.457 

1,872375 

8344 


• 

79.349 
763,512 
'J37.e4( 

596,276 
a«-9,5i4 
287.958 
883360 
66^.060 
41,533 
183003e8 
484,120 
138,795 
192,084 
163,687 
301,195 
42338 
11320,007 
3.134.778 
5336 
11,29.1 
189332 
1,612303 
1783i6 
1.769,%83 
10,438.000 
8371. 06S 

4,6n'.748 

4388375 

306.483 

7l.<e8 

30,881 

6,808.418 

13.107.304 

1,841,958 

8,388,954 

1300345 

14303.136 

13306,773 

304.348 

0339.021 

3,401.'08 

517,731 

771,218 

•593,441 

83384 

1.777,195 

108.044 

317,150 

871,424 

6,248,138 

768,799 

605.403 

63e,Ml 


314360 
SS8306 


7M1 
48306 

61300 

84,060 

4,006 


0387,454 

tt75.1)22 

754.973 

8318.341< 

126,319 

17,694 

1,131,46^ 

84307 

1,177,108 

lll4i0338S 

77.215 

330^18 

1361,461 

1.600,400 

906316 

38,218 


334.^42 

4374 

300360 

8.44A366 
63B,687 
18O,v07 
715.317 
688.136 

9.940370 

16,880 

130419 

648,524 

36,176 

1.2g0,»<68 

1.353,381 
568.661 

'  'a.oVft 

60432.') 

495,561 

380.431 

845.286 

181,674 

16.080 

49.915 

1396,*-0i 

10,352,712 

1342,7-  7 

8(8,4  30 

6H3',117 

»  06,74  1 

841,352 

7.883,112 

71.61K 

18.670 

1,(  33,374 

54.089 

1,000390 

•11092936 

79,238 

310,207 

l,55!l,221 

1,4 18,600 

811.330 

21.6»7 


lUtAUa. 


WtkorMo\      1899. 


Jaek.  T.  A  K.  « :  March. 


a.ioo 


ilwk.luop 

(Iwk  June 

dwk  Junei 

May 

2dwkJnne 
4thwkMaj 
2dwk  Jane 
2dwk  Juop 

May 

April 

April 

April 

May I    385.011 

Mar 400.974 

May 8,021 

2dwkJaBf|  Sl.i.i? 
2dwkJaiie  IS.OO* 
2dwkJaiir[ 

Mar  

May I 

adwkjuncl 

April 1 

SdwkJuncI 

April 

wWjuno  3. 
litwk  J'nf  I 
Mw«  June 
S-lw-k  June 
2d  wk  June 
^dwk  June 
2dwkJunr| 
2dwk  Jonri 
tthwkMaj 
Mar 


KaaaWaAMlon 

K.ap.aeottAM 

K.aMein.ABir 
KaB.aN.W... 
Kaa-OltyAOo 
K.  aPltt8.AO 
Kan.G8iib.Belt 
UErin  A  Weav 
Lehigh  A  and.. 
Lehl(rhVaLBB. 
L«h.V.  CoalOo 
Lez'KtonAEaat 
Long  lalandBB 
LonglABraUaL 
LoaABC.TBrm.. 
Lonla.Sr.A8t.L 
Loa.H.  A8t.L.. 
LoulaT.ANaahv 
Maoon  ABirm. 

Manlattqne 

iMexleaaOeat. 
MezieaalBtei'L 
IMez.  National 
Max.  Rorthera- 
lMezleanB'wa> 

Maxiean  8<> 

Mlnoeap.A  iit.L 
M.8tF.A8.8t.M 
Mo.KaB.ATex. 
Mo.Pae.AIn>nM 

Central  Br'ob 

TMal 

MoUlaABtrm. 
MobllaAOhk>.< 
Mont.AMax.O'f 
Maah.C^ASt.L 
leTadaOentral 
il.Y.C.Aa.R. 
H.  T.OBt.AW 
8.  Y.Oaaq.AW 
■orfolkA  Waat 
llortA'DAla.Kr 
■orthaa'D  (Oa.i 
■•rth'BOaotrai 
■ortt^  Paelae 

OhloBlTar 

OhloOeotbara. 
Oraf.BILAMaT 
Oreg.  Oh.  Una. 
Pao.  Ooaat  Co 
Pa«UleMaU.... 
PennaylTaala^. 
PaonaOM.AB« 
Phlla.  A  Brla. . 
Phlla.ABaad.. 

OoalAU.  Oo 

TM.bottOa'* 
PhU.WllB.AB 
Pltta.aaA8t.L 
Pitta.  Uab.AWi 
Pitta.  Baa.AL.K 
Pitta.  AWaa'n. 

Pltta.CI.ATo, 

Pitta.  Pa.  A  F 

TMalaratan 
Pmab.To.AA. 
Blea.PrcabAf 
Bio  Oraade  Jot 
BloOiaada  SCi 
BtoOfOa  Waat 
8a«.Taae.  AU 
•trjoa.AGr.L. 
8t.L.ahl.A8t,r 
•t.L.Kaa'atA8e 
61 1.  Allan  rraa 
•l.L.8oathwaat 
8t.PaalAI>al. 
aan.Aat.AA.F 
SuiFraa.AM.P 
S.PePraa.APh 
Sat  .n^  A  Waat 
ghar  gkraT.AOo 
MLOvcaa  AO 
Otonx  C.  A  Kor 
8o  Harm  A  E. 
rto  PaolAc  (.41 

Oal.IIar  ^  '(./ 

LouU  a.  Waal 

Morna'alAl 

B.Trr.AMej 

Tax.  AM.  on. 

AtLFtopter.a' April 

M.  PaaLOfOaLiAprU 

Oa.Pa«.otAr1<  'April 

6o.Paa.onf.M.' April 

Paoiflo  aratemiApril 

Total  of  all.t  April 

Bootbara  Rr.c..  IdwkJune 

au>uy<'l.AC.Mt  lApril 

Texaa  Central. .  >la(wk  J'ne 

TazaaAPaeiOo 

Tex.  8. V. A  M.W. 

Toi.AOhloOaot 

Tol.P.  AWeat.. 

ToLtn.L.AKX: 

Union  Pae.BB. 


8 
33.498 
il.lHU 
7>.286 
20,O4O| 
36,922' 

3.502 
96.3311 

9.613 
72,5  ri| 
40,-30 


1898. 


0 

84.19a 
10,2  3 
74,644 
21335 
29,266 

2,902 
81,636 

9, -.77 
58,887 
30,4(8 


1.401.693  1.366,271 
930.4281    764,076 


Mar 
Mar 

Marab.... 

Mar 

2dwkJaDr 

April.  ... 
dwk  Jane 

April 

March... 

April 

3dwkJunf 
2dwkJaar 
Januarr.. 
2d«k  June 

April 

April    .... 

4arch 

April.  ... 
Jdwk  Juur 

April 

Avrtl 

April 

April 

April 


478,430 

4.*^  09 

4,951 

882.315 

865.359 

125.85-* 

66.137 

90.3JU 

14,660 

45307 

89.809 

167,581 

448.000 

16,000 

464,'  00 

7,643 

466,400 

107370 

534.681 

1350 

4300.134 

93.368 

180.48< 

3S3,>43 

17306 

7.038 

497,603 

483.347 

SO,03S 

73..  58 

149,09 

636333 

407.334 

)i06,684 

),e61.373 

14.401 

342.945 

1,84.1,267 

1.471.344 

3.316.611 

838  973 


MAr 1363,741 


May 

^dwk  Jiinr' 
•flak  .liiar 
iilwk  Jilor' 
2d«kJun> 
dwk  June 
Janaary..  I 

April , 

April .... 
Juwk  Janr 
JdwkJaaal 

May 

.'dwk  June 
Mar    

>Ur 

2dwk  Joo* 
2dwkJaac 

May 

April 

May 

2dwkJanF 

April. 

IthwkMa; 

AprU 

April 

May 


April.. 
April.. 
April.. 
April .. 
April.. 


3d«kJoa« 

May  

2dwk  Jane 
4tbwkMay 
Idwk Juoe 
April. 


8.403 
46.870 
40.767 
l'',213 

8338 
63,513 
76.676 
72.684 
27,327 

8387 
48,100 
11.086 
20.010 
8833S 

7.004 

189,219 

90,003 

154,078 

162.536 

78,190i 

19.200 

267,773 

8363 
30,819 
19,«00 

2,800 

400  360 
112,201 

480.491 

25  80< 

158,034 

1.297.333 

11,241.21 

293,745 

1«0,080 

8.461,370 

4,768.60^ 

468,767 

1.40) 

5.8*1 

118,001 

5.000 

33,304 

26.58r 

31.720 

1,318,310 


18..'i40 

401.717 

423,90H 

3,708 

27  '271 

9,177 

429.725 

3,673 

14.103 

257,548 

383.8U 

104.t6-' 

5.1,790 

7'.'  !•*• 

11.569 

30..'  00 

09360 

164,705 

411.00, 

18.>H» 

429,00n 

7,453 

853.93U 

13<t.467 

5^6  039 

3,770 

S317,8H4 

70,137 

104.84 

819,009 

13,722 

6  11 

481,"0 

410  907 

18  83m 

62,3^3 

125,.  13 

514,:9, 

456.416 

367,63',^ 

6,358,172 

13,778 

1.834,619 

1,545.001 

3,179,e3( 

798,473 

1366377 

3,34l< 

SH,39I 

44.227 

31.43s 

75.246 

8237V 

7P,054 

33.662 

8.683 

59.10< 

8,835 

16,53 

94.094 

8.976 

110.814 
70,232 

131,940 

204.»ai 
7  4,94  « 
1.'  ,479 

271.S10 

6,374 

18,240 

18,587 


<Vabaah 'JdwkJiiiir  '.J80.119 

W.JanayASaa'f  April 221,714 

W.V.Can.APItta  .May ,  116357 

ffaatTa.APItu    M»rcta 26.774 

ffaatemor  Ala.  April i  48.637 

W<at.B.T.APal2'lwkJune,  66  700 

Wbaai.  A L. Brtal3d  wkJunel  32,588 

<flaeonaiaOaat.l2dwkJane|  114.6  lO 

WnghtaT.ATaa.  April II310 

r->rFf«onttaam.  I  April I  7.66r 


Jan.  1  la  Lattf  DaU 


1899. 


1898. 


449,862 

83,436 

454  604 

29.1341 

128.848 

l,176,10i 

1,23',E,088 

200378 

161.363 

3390  854 

4.490.937 

400,391 

1,321 

4,808 

108,3  >6 

2,700 

35,-72 

24,489 

41.910 

1,353.935 

351,6 14 

191314 

9.^,086 

31  191 

44.438 

'57.7'  0 

30,848 

106,896 

5,766 

0  539 


•  I 

100,109 

2X4.269 

2,035,419 

638,0841 

123,969 

100,511! 

1,498,659 

243.712 

l,^40,■09l 

194.306 

5.791,204 

5,263,413 

H7.129, 

1,410.028 

1,473.725 

3,<.815! 

713,315: 

247  378) 

10,556,364 

243201 

<  3.590, 

6,6-0.883' 

1,332.289 

3.138,784 

288,473 

1  981,'iUU 

3>5,:ia2 

1,108,655 

1,653.406 

4,652,030 

ll,313.,15l 

474.377 

ll,7o7.028 

150,252 

2.038,4  00 

617,416 

2,441,841 

4,<6» 

18,471,132 

1.974,71c 

748353 

536t.3^1 

71.565 

19.713 

2.007  627 

10300  150 

429.881 

73.26H 

2,785245 

3.203,608 

1.493,510 

930,479 

i  1,368,309 

;-5t,lSil 

1,203,793 

7,090,227 

7,63/,:>bO 

14,727,307 

3,Uiri36 

6,658871 

17,995 

501,026 

810,734 

401,262 

161,136 

l,378,3e;> 

76.67t- 

S05,till 

V8  3  3 

20M,106 

l,441,-3» 

48.714 

539,103 

133,182 

33,000 

3,153,670 

3376,317 

636.806 

525,527 

322,882 

:i98,632 

1,212,173 

127,200 

1C4.186 

102,»31 

11,75« 

1,790.089 

498.300 

2.244,781 

82.145 

688.074 

5.340.668 

4.632  692 

1,153,803 

646.575 

13,H55,966 

17,769,8*9 

11,081,691 

4,055 

115,099 

9,369.108 


|9a.944 

24t.ro 

2,160.126 

699,730 

131,795 

l>tj,201 

1304,318 

20.">,6Sl 

1,516,235 

144,484 

5„137,714 

4,249,397 

69.038 

1,393.340 

1.435,185 

31,611 

666.4t'S 

2ir>.i06 

9.900,928 

:^3.'J71 

49  004 

6.139,700 

1,123..133 

2,700.792 

184  441 

1,7!IO.;K)0 

29!\097 

911.506 

1,«  48,029 

4.637,006 

ll,26a.3:«8 

59<>.263 

11  -i59.t-50 

158.ti24 

1,76 -.941 

638.014 

2,313,434 

11.171 

18,240,329 

1,549  560 

677...  85 

6.043,384 

64319 

20.650 

2,012.  27 

8.<33  394 

39u,3  9 

e2.;i23 

2.972,889 

1,897.837 

1,860,452 

1.036,600 

2C.,713.100 

349  428 

1,123.393 

6.182,861 

«. 128,717 

12.711,578 

2.>t79..13e 

6,362.034 

18.713 

432,348 

7.'0,%23 

469.607 

I  47,430 

l,372,f31 

82.373 

2.15,«5a 

105,338 

194  827 

1,366,256 

42.701 

333.390 

13\095 

24.212 

2,9»./,417 

2,2:4,239 

369,848 

632.373 

302,088 

332,263 

l,19!i,807 

111,918 

02,495 

78  586 


79«,06.'> 

376505 

812,783 

6.861,039 

6,383,556 

701.178 

515,992 

b5,604 

31rt,178 

1.423,318 

680.379 

2  302,V07 

41,242 

83.081 


1,775389 

407,140 

2.034.241 

103,021 

524,684 

4,94231  9 

4,145,881 

1.182,306 

572,679 

13,080,606 

16973.207 

10,a4,835 

3,707 

115,803 

3,287,8.3 

778,194 

.tfO.157 

875,087 

ft,a98,097 

6  799,632 

6«3,0  8 

473,736 

84.166 

211,365 

1, '265,333 

6-24,163 

2,090,728 

29,995 

18,204 


a  Inelodea  eamtngii  from  ferrieo,  etc  ,  not  xiren  neparately  A  In- 
oladaatbaPaelfloayalein.  the  Atla  lie  pru|i«rtlf»  aii'l  the  IIuuxioo  ,« 
Texaa  Central  ayatam.  c  After  May  1  Inoliideii  8oulli  Carolina  A 
Oeorgia  tor  both  year*,    d  Daoraaae  dua  to  strike  at  oompany'i  mlnas. 

'  liiiiiraa  (or  May  are  for  tba  railroad  only. 

I  loeladea  Ohaaapaake  A  Oblo  Oo'waatem.  Ohio  Valley  and  Ohiaaco 
and  Texaa  for  boiti  yeara.  Baaulta  on  Yai'>o  Branou  ezoluiled  la 
1809 bnt  Included  lo  1898  oatU  Jaly  1.  :  Mexloan  ourrenoy.  i  Cot- 
ara  reanlta  of  Una*  dlreoUy  ej«ftaa  aaat  of  Pltaborg. 
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Vou  LXVIII, 


bitMt  ttroM  bratM*  kr  irMk«.—Th«  latest  waekly  earn- 
lags  In  the  tangoiag  we  separately  Bummed  ap  as  follows  : 

For  the  second  week  of  Jane  onr  preliminary  statement 
oorers  09  roads  and  shows  11 '43  per  cent  increase  in  the  aggre- 
gate ever  the  same  week  last  year. 


ad  tHtJt  of  Junt. 

1899. 

1898. 

Inertat*. 

Atebamk  Ot  Boathem. .. 

37.889 

32,142 

5,417 

S 

28,469 
128,832 

24.488 
129,614 

3,981 

Bait.  A  Ohio  SoathwMt. 

5,682 

BnSiao  Booh.  A  F  Itub'i ' 

38,086 

7»,886 

..-- 

37,770 

Bui.  ned.  IUd.  a  Nonb 

86,42.'l 

66.429 

19,996 

Ouiikdikii  Paolflo 

530,000 

469.000 

61,000 

OtDtral  of  0«orsl> 

88.689 

81,176 

4,513 

Obattanoogs  Sontbern.. 

1.549 

1.410 

........ 

Okaupeake  A  Olilo 

223.2A0 

231,303 

8,013 

OUoarn  *  Baat.  nusola 

80,i'29 

71.332 

8,697 

.>••.»■ 

OUe.  Oreat  Weatern 

119.708 

81.137 

38,569 

Okle.Indlao'Ua  A  t^alar. 

72.495 

62.921 

9,574 

OUeaco  HUw.  h  Bt.  Pan] 

731.754 

632.830 

99,224 

..«•    ..M 

Okie.  Tenn.  Tranafar.... 

23.499 

22,004 

I'iSS 

OUoaao  A  Waat  MleUcai 
OtovToln.  CWo.  *8t.  L.. 

38.112 

31,136 

6,976 

....      ... 

289.797 

279.050 

10,747 

OleT.  Lorain  A  Wheel'g.. 

30.604 

27,870 

3.034 

Ool.  Bandusky  A  UoeVg. 

16,685 

19.846 

........ 

s.iei 

DanrerA  Rio  Oranita... 

174,700 

156,300 

18,400 

Oet  0(1.  RaplMfi  A  West. 

84,512 

24.398 

114 

Branar.  A  IndlanapoUa. 

6,136 

6,750 

386 

iTaiwT.  A  Terra  Haata. 

28.954 

26.537 

2,417 

runt  A  Pare  Harqnene.. 

60,541 

88.740 

6,801 

PtWortb  A  Bio  Qrande. 

5,837 

7,874 

2,037 

eeontla     

23,332 

21.412 

1.920 

Brand  Trook > 

Oklaaso  AOr'd  Tmns  \ 
Out.  Or.Hav.  A  Mllw.  N 

466,478 

433.476 

32.998 

Gulf  Beaiim't  &  Kan.  0. 

6,637 

2,944 

3.693 

Intem'l  A  Gt.  Nortb'n ... 

54,500 

48,806 

8.694 

Imra  Centra^. 

KanawbaA  klohlaran... 

45.092 

34.6f9 

10,433 

ll,lf9 

10,255 

934 

Kan.  Catj-  Ft.  8.  A  Mem.. 

75,236 

74,644 

642 

-.— 

20,040 

21,035 

...    ... 

1,795 

^;^ima  mty  A  OmKha  . . 

3.502 

2.902 

600 

Kaa.Olty  Sah.Belt  .... 

9.613 

9.677 
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Lak«  Brie  A  Wegwrn. . 

72.556 

58.887 

13,669 

Lonlsv  Evaosv.  A  St.  L 

31,437 

27.271 

4,166 

LoolRTlUe  HeDd.A  St.  L.. 

18.098 

9.177 

3,931 

..>>      »mt 

Lonlsv.  A  Nash 

478,450 

429.725 

48,728 

..•••••. 

■fezlean  Central 

282,218 

267.548 

24,667 

Mexican  National 

125,85B 

104,667 

21,189 

Minneapolis  A  Bt  Lonls. 

45,307 

39.506 

8,801 

Minn.  Bt.  P.  A  8.  Bte.  U. 

89,809 

69.569 
154.705 

20,240 

Mo.  KansaaA  Texas 

167,581 

12,876 

.  .....■• 

Mo.Paolflc,  IroiMt.  .. 

448,000 

411.000 

37,000 

Oeatral  Branoh 

16,000 

18.000 

.   ...... 

2,000 

N.  T.  Ontario  A  Westero 

93,368 

70,187 

23,231 

■orfolk  A  Western. 

253,043 

219,099 

410,907 

18.838 

33.944 

Blorthem  Paolflo    ....... 

483.247 
20.635 

72,840 
1,797 

Ohio  Blver 

149.099 

125.515 

23,584 

■  >>>■»• 

VeorUDeo.  A  KvansT... 

14.401 

12.773 

1,628 

..•«..>■ 

Pitts.  Bess.  A  L.  Erie.... 

46.376 

29.391 

16,985 

Ptttaborff  A  Weatem..... 

6.5,513 

75.246 

9,733 

Bio  Grande  Southern.... 

8.537 

8.685 

.... 

148 

BIO  Grande  Western 

69.100 

59,100 

10,000 

Bt.  Joaeph  A  Od.  Island 

20.040 

16,828 

3,612 

Bt.LoalBA8an  Fran.... 

129.219 

119,814 

9,405 

ai  LoDls  Booth weate"! . 

90.063 

70,232 

19,831 

Santa  Fe  Pr.  A  Pnoenlx.. 

19.209 

15,479 

3,730 

Bomhem  Railway 

468.767 

40<),29l 

60.476 

Texas  A  PaelHo 

118.001 

103.386 

14,645 

Toledo  A  Ohio  Central . . . 

35.364 

35.772 

408 

Tol.  8t.  L.  A  Kan.  Olty... 

31,720 

41.916 

10,196 

^abaah 

280,119 

251.844 

28,475 

West  N.  Y.  A  Penn 

66,700 

67,700 

9.000 

WheellDK  A  Lake  Erie.. 

32,5A3 

26,348 

6,235 

Wisconsin  Central 

114.639 

106,896 

7,743 

Total  (69  roads) 

7,953.976 

7,137,774 

897,209 

81,007 

Vat  Inorease  (11.43  p.  e.i 

816,202 

'  Decrease  dne  to  strike  at  oompany's  mines. 

For  the  first  week  of  Jane  oar  final  statement 
covers  77  roads,  and  shows  8*93  per  cent  increase  in  the 
sggregate  over  the  same  week  last  year. 


lf<  iBttk  Of  June. 

1899. 

S 
7,964,197 
38,786 
27,953 
66,076 
88,310 

6.360 
14.660 
16,932 

5,861 

1898. 

Inereeue. 

Deerecue. 

FraTiooalT  rep'd  (69  r'ds) 
CUoaso  A  W.  UlohlKan.. 
OMTSd.  Bap.  A  Western 

Fla.Oent.  APenln 

IX  Worth  A  Denver  Oltr 
Onlf  Beaum't  A  Kan.  0. 

Hexlean  Sonthern 

Ban.  Fe  Presoott  A  Phx. . 
Texas  Central......  ...«•• 

9 
7,304,586 
29,098 
24.606 
78,094 
28.932 

3,612 
11,869 
17,323 

4,808 

$ 
736,672 
9,088 
3,347 

■"2",378 
8,848 
3,091 

"i',d"63 

9 
77,061 

12,019 
39i 

Total  «77  roads) _ 

■at  Inereaae  (8  93  p.e.)... 

8,169,134 

■>■•■••• 

7,600,138 

768,477 
669,006 

89,471 

Net  EarnlBgs  Monthly  to  Latest  Dates,— The  table  follow 
iDg  shows  the  gross  and  net  earnings  of  Steam  ralroads 
tepocted  this  week.  ▲  full  detailed  statement,  including  all 
roada  from  whioh  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  column  ,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniolh  of  June  17, 
1899.    The  next  will  appear  in  the  issue  of  July  32, 1899. 


—  Onxt  Xamina:  -    . 

1899.  1898. 

Swtdt.                           9  ■ 

Cent.  otN.Jersey.a.  May  1,170,663  955.300 

Jan.  I  to  May  81....  5,620,803  4,693,748 

CUoago  Ut.West'n..Hay      475,764  445,489 

Jan.  1  to  May  31....  2,871,011  2,181,675 

July  1  to  May  31....  5,843,966  4,913,153 


■Ifet  Bamingi. — 
1898 


1899 

9 
467.459 

2,014,182 
142,573 
722,871 

1,760.016 


9 

356,250 

1,602,726 

124,816 

594.046 

1,470,663 


— 0rou  Earningt. . ITrt  Wan.injf  —-, 


1899. 

« 

137,812 

597.137 

1,466.794 

15,794 

22,205 

78,236 

def.3.665 

def.8.180 

6,165 

31.977 

210,388 

476,107 

16.818 
84.468 
238.868 
31.109 
143,879 
306,242 
172. 298 
640,324 
1,838.512 
282.870 
1.589.045 
8.198 
29.500 
39.131 
30.338 
128.899 
338,127 
87,592 
393,403 


1898. 

« 

193,017 

597.186 

1,250,352 

4.706 

21.362 

108,142 

615 

def.26 

def.1,607 

16,367 

132.841 

390,493 

19,577 

112.732 

272.956 

29,233 

98,665 

256,786 

213.387 

765,684 

1.825,089 

22'».039 

1,426.468 

9,798 

31.601 

41,713 

36,091 

128,390 

318.737 

65,141 

362,696 


1899.  ~1898. 

Boad:                           9  * 

01n.N.O.ATex.P.a.May   40^.492  463.54t 

Jan.  1  to  May  81....   1.819.994  1.777.195 

July  1  to  May  31....  4,290,744  3,717,071 

CoL  Sand.  A  Hook'K  May        63,436  64,6«0 

Jan.  1  to  May  31....      312,866  397,170 

July  1  to  May  31...      766,928  711,163 

FlndlayFt.W.AW.b  Apr.          7,168  «.342 

Jan.  1  to  Apr.  30...        30.«63  25,176 

Jnlylto  Apr.  30...         80.799  65.483 

Oeoriria.a       May.      123.512  106.154 

Jan.  1  to  May  31....       670.000  647.024 

Julylto  May  31....   1,52?.935  1.529,895 

9a.  South.  AFla.a..May        82,071  79,766 

.Tan.  1  to  May  31....       379,20'  386.431 

Jnlylto  May  31....      865.765  853.841 

Mexjoan  Northern..  Apr.         66.1.17  55.799 

Jan.  1  to  Apr.  30....       283.473  184.441 

July  1  to  Apr.  30....      615,050  456.652 

Nash  Ch.  A8t.  L.b.May      534.681  5->6.039 

Jan.  1  to  May  31  ....  2,441,641  2.313.434 

Julylto  May 31....  6,640,12S  5,224,263 

Pitts.  O.  C.  ASt.L...May  1.353,741  1,256,577 

Jan.  1  to  May  31....   6,668,871  6,362.654 

Bio  Grande  Junct'n. Apr.         27.327  32,662 

Jan.  1  to  Apr.  30...,         98.333  105,338 

Deo.  1  to  Apr.  30  ...       130.435  139,045 

Santa  Fe  Pres.  A  Ph. .Apr.        69,252  66.659 

Jan.  1  to  Apr.  30....       288.318  248,046 

July  1  to  Apr.  30  . . ..      718,767  614,690 

Tenn.  Coal  I.  A  RR.. May       

Jan.ltoMay31 

a  Net  eamtuRs  here  given  are  after  dednotlng  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Sarplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
or  deficit  above  or  below  those  charges 


Roods. 
Nashv.  Chat.  A  St.  L.May 

July  1  to  May  31.... 
Pitts.  C.  O.  A  St.  L..May 

Jan.  1  to  May  31  ... 
Bio  Grande  Junct'n  Apr. 

Deo.  1  to  Apr.  30 

Tenn.  Coal  I.  A  RR.  May 

Jan.  1  to  May  31 

Street  Railway  Net  Earnings,— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Ghroniolb 
of  June  17,  1899.  The  next  will  appear  in  the  issue  of 
July  32,  1899. 

— Sron  flamtn<r <,jr~>  ■ ***  Jlam%ngi.-—  -^ 

Boadt 

Akron  Bed.  A  01ev..May 
Jan.  1  to  May  31 

Atlanta  Con.  St.  Ky.May 
Jan.  1  to  May  31 

Blaok  River  Traction- 
Jan.  1  to  Mar.  31.... 

Brooklyn  Elevated- 
Jan.  1  to  Mar.  31 

Olev.  Painesv.  A  E..May. 
Jan.  1  to  May  31.... 

Herkimer  Mohawk  lUon. 
A  Frank.  Bl.By.May. 
Jan.  1  to  May  31 

New  Orleans  City  ..May. 
Jan.  1  to  May  31 

Boxb'gh  Ch.  Hill  A  N.  May. 
Jan.  1  to  May  31.... 

Interest  Charges  and  Sarplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  charges  for  interest,  &o,,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


. — Int.,  rental*.  <te. — . 
1899,         1898. 
9                9 
131.538        122.682 
1,443.047    1,399,630 

r-Bal.  of  Net  Samt,-. 
1899.            1898. 
S                    « 
40,760          90,705 
395,465        425.459 

253.800 
1,336,668 

301,496 
1,423,459 

29.070 
252,377 

def.73.457 
3,006 

7,708 
38,540 

7,708 
88.540 

490 
591 

2,090 
3,173 

46,563 
232,815 

47,479 
237.395 

41,029 
160,588 

17,662 
125.300 

1899. 
S 

9,361 
32,708 

1898. 
8 

7,950 
31,392 

1899. 

9 

3.048 
6.791 

1898 

9 
3,121 
5,182 

44,014 
168,822 

35,487 
146,744 

24.401 
74,583 

15.750 

47,647 

6,873 

7,290 

1,272 

1,455 

511,764 

425,787 

212,193 

148,899 

11,406 
39,399 

8,656 
32,380 

3,849 
11,082 

2,920 
11,474 

3,763 
17,560 

3,379 
16,891 

1,945 
8,600 

1,657 
7,870 

132,376 
670,164 

126,303 
567.743 

56,307 
240,997 

61.396 
237,815 

10,729 
36,856 

8,892 
34,151 

4,200 
9,091 

3,421 
9,450 

, — lnt.,renl<Ui,elc . ^Bal.  ot  Net  Sam's  — > 


Boadt. 

Atlanta  Con.  St.  Ry.May 
Jan.  1  to  May  31 

Bocb'ghCU.HlU  A  N.May 
Jan.  1  to  May  31 


1899 

$ 

9,993 
51,450 

2,167 
10.954 


1898. 

« 
11,589 
56,759 

2,187 
10,691 


1899. 

8 

14,403 

23,133 

2,033 

def.  1,863 


1898. 
9 

4,161 

del.  8,112 

1,234 

def.  1,241 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  Same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  sach 
latest  week  or  month. 
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STRKBT  RAILWATB   AITD  TRAOnON   003CPAJTIB3. 


Obom 

Lmttt  Oimt  Mamingt. 

Jan.\loLaU*tDat 

EAuoraa. 

WmkorJto 

1899. 

1898. 

8 
7,950 

1899. 

1898 

• 
31 .392 

Akron  BadTd  A  Qar. 

Mar 

9361 

8 
33,708 

AIbM7  IUUw»T iJi^r 

61,871 

54,149 

376.533 

249  358 

AMWiMiB  8V  Rt      iFebnutfr  - 

4.060 

8.64» 

8,531 

7333 

A«aBUOnit.3t.Br.  Mar 

44.014 

85.487 

168,822 

146,744 

IMrOMwOMMl 

Mar 

6.839 

6383 

38,276 

81.467 

May 

Mar 

12.434 
31.604 

1838» 
38344 

56,810{ 
181,831 ' 

56,953 
139,257 

Mareb 

28,16« 

36,780 

74,851  \ 

71,494 

BiWraBiw-Tr.cto.- 

Bn»k>7>  fif*«»>«»" 

Mar 

585,758 

}10380 

3,387.203 

2.201,784 

BfDoUrn  £!«▼-•-■■■ 

Mar 

178.663 

116,880 

904.507 

642.729 

iraaMui  Kleotrto 

Mar 

311.660 

187,145 

787,614 

772.894 

ToUL 

Mar 

976.089 

91«345 

4.079324  3,61 7. 3»7 

aB.AlfUinlVkl..  .. 

Mar 

13,683 

11.C97 

49,219 

37.U84 

CHirM'(X-nole.In<L) 

Marob 

6,424 

5345 

18,761 

16.223 

our  Bae.  (Bome.Qa.) 

Mar 

3.078 

3,187 

9.816 

8.S22 

Clwtlaail  BtosUle... 

AprU. 

130.373 

188386 

576.169 

54.^.411 

Ctof*.  Futaar.  *  S. 

Mir 

11.406 

8366 

30309 

33,330 

n»te»i»«>w._to.<o.)  Mmr 

62354 

68.897 

287.873 

271.540 

DwTarOltrTrui...  April 

94,556 
S6.71S 

87,111 
34,481 

553',«07 

4W.V75 

8/)M 

7,54tl 

188341 

176,641 

DMNtt  ri  watm  a 

Britolala adwkJ'na 

4376 

3317 

86,010 

79.705 

Mar 

13370 

14,691 

73,039 

71.413 

Xrta  Elaetiia  If  otaVl. 

Maiab 

9333 

10,061 

35,102 

31,170 

OalTartaaOnrBT... 
BanlabanTnayiM. 

Aprtl 

AprU 

18,799 
S037S 

'18.843 

861640 

1 

■73.91» 

laaArktertSLBr.  Mar 

8,763 

8379 

I735O1 

16391 

*  ■! ■  *  1* ■  Oaaaal  of 

18.184 

17488 

66,119 

56346 

■aMkAMataN....  Mar 

13366 

18346 

64384 

6a438 

aCTRSSa.? :;;:  S'J::::::: 

ISAlUlIwkT  (Ohio)  Mar 

6330 
8*^ 

5390 

7367 
8318 

81.614 
39360 
17.705 

80334 

87,795 
14.478 

UaateaSVRy.K^.)  Mar 

•8383 

7394 

37.618 

87,683 

LaaataAOleTs April 

7348 

4318 

£3.410 

15,403 

LoaAagalM  Tract...  Marrb 

J^jraULaw.  A  Hav     Marcb 

18.014 

8380 

37,892 

34,028 

84.041 

31343 

94.385 

88.121 

MUw.  Ele«.  Rr.  A  Lt.  March 

158,183 

188,078 

453.183 

395,841 

i^tnfiBa^»j...u»r ~ 

145386 

138308 

638.740 

561,786 

MtaatlBi  at.  Ry Mar 

4374 

4.67b 

2.1,776 

223*2 

iraiknuaet.  R7 rsbmarr. 

841743 

54.762 

Mawkorg  St.  Rt Anril 

■awl^adon  bC  Rjr ..  Mar 

8386 

6.56) 

19.718 

20,281 

S33S 

8.760 

15.197 

15.044 

■a*Orl«aaa  City Mar 

■ank  Chle.  BL  Hr...  rebmarr  . 

183.878 

188308 

570,164 

4:17,706 

567.743 

208.188 

ajg'«gp 

480.857 

OfdMaborcBLKr-.    Mar 

1,770 

1,808 

6.876 

6385 

fWanaai^ Mar 

im>Biallfc»abaB..  Mar 

38,671 
tl«34« 

81381 
1 18466 

153389 

138,845 

laiAaniCk^AMar^  Mar ~ 

10.78S 

8383 

88365 

84,151 

SahartkUl  ▼aLTtao.  Mareb 

4384 

4358 

11.884 

18348 

aoraatoa  A  Cterbond'*  AprU 

3.783 

S.748 

•acaMDB  A  PlttMaa    April 

■afaataa  Ball«v--  M*7 

MataA  lalaad  Bm..  Mar 

4300 

4388 

85367 

80368 

168.918 

147,154 

18389 

15.783 

67.016 

64.748 

trraaaaa  Bap.  Tr.  Br  April 

ntaatoRr- ~lApril 

Twta  cut  Rap.  Trma. ; Mar 

DBiaa  (if.  Badfnrdi.JMar 

40,110 

86.687 

160,758 

145307 

88313 

86388 

885,997 

848.183 

188386 
18388 

180307 
16345 

•4».888 
80.186 

8SS330 
71.486 

ir*dBr*.Klee.(Balt)  April 

841340 

813.088 

OMnaTraot.  <ntla.)  April 

Ss^USSii'tS?' :::::: 

181748 

130387 

488383 

463.884 

154.78* 
31,738 

138386 
17316 

674371 
78318 

684351 
68397 

Vakfldald  A  Mbbb ^*T 

5,304      4381 

19381 

18.157 

WatartiaryTtaaWoa.  irebnurr 

80,079 

90.141 

48301 

48377 

»aatGUaa«o  St.  Rr  iSAwk  J'aa. 

88,719 

80,086 

1386,100 

1.784.064 

WUkaaAWr.  VaL...  Mar 

47.464 

43.431 

804340 

184.745 

I  naaaafBraalaaladaraaaltioa  Bridxe  Olrlalon. 

iTkiaa  rafloMBta  of  aaMlan  wars  aneanpad  aloDK  the  Una  In  May, 
18.  Clvteff  laimaiii  tm  traflto  a*  tkat  Uaa.^ 
■•Mkala  Mar.  1888.  aalr  10  aara  oparatad  trom  Mar  36  to  tba  aad 
atlfcaiwik 


ANNUAL  REPORTS. 


New  York  Oatnil  k  Hadaon  Rlrer  BAlIroad. 
f  Advance  Stattnunt  for  Y*ar  Etuiing  June  SO,  1890. J 
Th*  AdTsnoe  iUtainont  for  the  flacal  Toar  ending  Jane  80, 
iMS,  partly  eatiiuAted,  comparea  aa  followa: 

1808-99  1897-98 

Otoaa  aaralafa  (ram  oparatlaM. . . .  345,950,000  845,774.340 

Opwatia«aspaaaaa (6S-17%)  39,OS6,000  (64-47H)  88311.014 

WataarBlAca - 816334.000  816,363,236 

laaaaM  bvm  iBTaataeala .     4300,000  891,498 

Talal  aal  laaoBM 881384300  $I8354,''>4 

Vint  abargca 15.400,000  11398,701 

BadaapUaa  fnad 300300  800,000 

BalaaeaaraOabtofardindaadA  ...  85334.000  84356,038 

UlTMaadj (4%)  4,000,000  (4%)    4.000,000 

BorplB* 813^4.000  8656,038 

The  oparatliDK  aiiwaea  is  18M-B9  inclade  |870,U00  (or  new 
eqnlpment.  The  **iaooBe  from  tnTeatmenta"  in  the  recent 
year  ta  of  conrae  swelled  br  the  dirldeoda  on  Lake  Shore 
and  Mleblgan  Central  stock  held  In  the  treaatirr,— V.  68, 
p.  979,  673. 

D88  ■elaes  *  Fort  Dodge  RB. 
(Far  the  pear  ending  Dee.  31,  1898.  J 
B«aalt8  In  1886. 1897  and  lt»«  were  aa  followa  : 

1888  1807  1896 

Baalal  taeaiTa«  ■.■■... $160,780   8151.325   8153,880 

TataHaaama 9183,849  8155,515  8158,486 

MlaaaDaaaaM  azMinwa 81.908  8838  81,149 

ta«*raato«b«B4al8abt 104380  104,880  104,880 

VtftUmi  ptala«a4  aloak.  8  par  aaat.  45,768  45,756  45,756 

9151.839    8151.474    8151,785 
plaaforraar 810,410        84,011        86,671 


The  oaali  aoeonnt  shows :  Balance  on  hand  Deo.  31, 1897,  871.072i 
Borplna  year  1308,  $10,410,  est  e:]qpenge8  for  Improvements,  $810> 
89.600;  balance  Dee.  31, 1898.  $80,673;  dividend  of  7  per  cent,  pay- 
able on  pref.  stoek  Ang.  1, 1899.  $53,382;  balance  forward,  $27,290. 
-VoL  68,  p.  1180. 

North  American  Company. 

fRtportfor  the  fiscal  year  ending  May  SI,  1899.  J 
An  abstract  of  the  text  will  be  given  next  week.    The 
report  permits  the  following  comparison  : 

TBEASOBER'S   8TATIMBNT  OF  ASSETS  JVME  1. 

1^99.  1898.  1897.  1806. 

ft  $  S  ft 

MIL  El.  Ry.  A  L.  pr.  stk.  (par)  2,423,325  2,416.500  2,390,800  2,390,800 
do  com.  «tk.(p»I). 3.227.779  3,078,000  3,078,000  8,078,000 

Clu.  Ed.  El.  stock  (par) 746,600     382,000     382,733     382,733 

MlLEl.  Rv.Al..con.M.58(par)      55,000     100,000      

(-In  Ed.  El.  1st  M.  5s  (par) 300,000     105,000      

MIscel.  securltlefl  and  prop'ty      26,410       25,604       25,204       39,741 

Accouut*  receivable 608,580     161,025     222,403     253,130 

Demand  and  time   loans  se- 

cored  by  collateral 387.843     370,206     352,738 

Saspense  aoeonnt 4,300         4.301       

Caih 217,015     219,025     280.759     434,665 

The  sola  liability  U  a  oontlngent  one  ot  $4,260,  against  $17,6€e 
last  raar. 

inOOMB  ACCOUST  FOa  lEAB  ERDIBO  MAT  31, 

1890.  1898.  1897. 

Reoelpto-Conpon  Inter't  A  dlVds.  $80,403  $16,008  >  ana  0.7 

Prom  Interest  and  eommlsslons.     39,246  34,094  5  '""••'O' 

Total  Inooma $179,739  $50,102  $39,257 

Ezpanaaa— Salaries,  lacal  expen's, 

reatals,  ate TT. 28,679  30,569  31,518 

Taxes...,, 5,767  5.894  6,364 

Interest^ald 2.533 

Balanoa sar.$SS,398  sor.  $13,639  def.  81,188 

-V.  66,  p.  1334. 


GENERAL    INVESTMENT    NEWS. 


Amalgamated  Topper.— Anaconda  Cooper  Mining  Co.— 
Reported  Purchaee  Hriee.—A.  dispatch  to  tne  "Chicago  Tlmea- 
Flerald"  from  Salt  Lake  City  states  the  price  paid  by  the  Amal- 

Eted  Copper  tntereeta  for  the  control  of  the  Anaconda 
sr  MinlnK  Co.,  recently  aoqnired,  as  |28,000,000.  Of 
amount  Mr.  Daly,  It  is  stated,  receivee  16,000,000,  J.  B. 
Haggin  lO.nOO.OOO  and  Lloyd  Tevis  of  San  Francisco  fS.OOO,- 
000.  Ur.  Daly  agreea  to  remain  as  manager  of  the  property 
for  a  rear  at  a  salary  of  $25,000,  while  Hagcrin  and  Tevis 
MTorthetr  connection  with  the  property  entirely,  leaving  the 
Amalgamated  Copper  Co.  in  control.  A  London  syndicate 
two  years  um  bonxbt  the  interest  of  the  H-Arst  estate  in  the 
mines  for  $7,000,000,  and  it  is  understood  still  holds  that 
part. 

Santa  Rita  Copper  Minet  Acquired. — Control  of  the  Santa 
Rita  Copper  Co.  of  New  Mexico  was  acquired  last  week  in 
the  interest  of  the  Amalgamated  Copper  Co.  The  Santa 
Rita  Co.,  it  ia  said,  baa  claims  covering  forty-six  patented 
and  thirty-three  unpatented  mines,  thiu  embracing  practi- 
cally the  whole  Stnta  Rita  district  The  consideration  is 
reported  aa  $1,400,000,  of  which  amount  the  Hearst  estate  is 
s^d  to  have  received  $900,000  for  the  option  it  held  on  the 
properties.  The  mines  were  worked  by  the  Spaniards  many 
years  ago,  when  tbe  oopper  was  packed  on  mules  to  the  City 
of  Mexico,  I,S00  miles,  and  thence  was  sent  to  Spain.— V.  6S, 
p.  1023. 

.American  Bell  Telephoie  Cn.—Ifew  Bondt.—lhe  com- 
panv  this  week  received  propoaala  to  purchase  $2,000,000  10- 
year  cnrrency  debentnie  4s.  the  unissued  balance  of  the 
antbonsed  issue  of  $10,000,000. 

Dividend.— Tbe  company  has  declared  a  quarterly  dividend 
of  8  per  cent  and  an  extra  dividend  of  XH  P^'  <^^^>  ^^^  same 
mIb  1898,  payable  Jaly  15.— V.  68,  p.  11  <8. 

Amerieaa  Chicle  Co.— Officert.— Tbe  directors  of  this 
chAwing  gum  consolidation  are  : 

W.  J.  White  of  Cleveland.  O  :  fieorue  H.  Worthlngton  of  Cleveland  ; 
Ilenrr  Rowley  of  Brooklvn:  Thomas  Adams.  8r.,  ami  Thomas  Adamn. 
Jr..  of  Brooklyn;  <Tisrles  R.  Fllot,  of  tills  city;  E.  E.  Beeman  of 
Olavelaod;  T.  L.  JelfersoD  nf  Lonl»viile;  J.  P.  Brlmlry,  of  Chicago;  H. 
T.  Britton.  of  ToroiKo :  W.  B.  White,  of  Olevsland,  and  James  C. 
Yonng.of  Jersey  City,  N.J. -V.  08,  p.  1180. 

American  GraSk  Twine  Co.— Con utituent  Companies.— 
This  company,  it  is  stated,  is  a  consolidation  of  tbe  Wiscon- 
sin Orass  Twine  Co.  of  Oshkoah,  Wis.,  the  Northwestern 
Qrass  Twine  Co.,  of  which  the  Wisccmsin  Grass  Twine  plant 
of  Osbkoeh  and  the  Minnesota  Qrass  Twine  plant  of  St.  Paul 
are  sub  oompanies,  and  a  new  plant  to  be  erected  at 
Saperior,  WU.-V.  6S,  p.  1130, 

American  Mall  Steamship  Co.— Oontrocf.— The  following 
facta  are  from  an  advertisement  of  E.  H.  Rollins  &  Sons, 
offering,  on  a  4>.^  per  cent  basis,  a  block  of  the  company's 
first  mortgage  6  per  cent  gold  bonds.  Total  issae  $1,100,000, 
payment  secured  by  sinking  fund.  Steamships  leased  to 
Boston  Fruit  Co.,  at  annual  rental  of  $180,000;  U.  S.  Mail  con- 
tract, per  annum,  $119,400  Total  receipto,  $209,400.  Con- 
tract with  Boston  Fruit  Co.  guaranteed  by  the  American 
Snrety  Co.  of  New  York  City;  State  Trust  Co.,  New  York 
City,  mortgage  trustee.— V.  67,  d.  369. 

American  Railwars  Co.— Bridgeton  Property  Taken  Over. 
—Tbe  purchase  of  the  Bridgeton  &  MillviUe  Traction  Co.  of 
New  Jersey  was  ratified  at  a  special  meeting  of  the  directors 
of  the  American  Railways  Co.  held  at  the  Real  Estate  Boild- 
ing.  Broad  and  Chestnut  streets,  Philadelphia,  on  June  16. 
The  Bridgeton  &  MiUville  Traction  Co.eleoted  the  following: 
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PrMMrnt,  JemiilAli  .1.  Solll»»o;  VJo«Pre«iatut,  Sleiilieu  Urewiie, 
8«.  r«l«ry  aDd  TroMurer.  W«lter  H.  Bai  od;  aireotor»,  W.  II.  Sbeliiier 
<Ub».  Sils*  W.  Pettit,  Henry  J.  Crowley  knd  BloomfleUl  H.  Mlncli. 

ThH  AmericAD  Railways  Co.  haa  alio  parohased  the  Bridge- 
ton  Electric  Co.,  and  iDttnds  to  consolidate  the  power  station 
of  this  company  with  that  of  the  traction  compnny.  Tbe 
electric- light  company  has  a  capital  of  |25.000,  with  a 
l)0od»d  indebtedness  of  the  Fame  amonnt. 

^ftgotialioti*  for  Other  Pro/)ertiVa.— NeRotlations  are  still 
pendllDK  for  the  acqnisition  of  the  Coneolidated  Traction  Co. 
and  the  Philadelphia  Co.  of  Pittsburg,  tbe  last  named  cor- 
poration including  the  United  Traction  Co.  A  large,  if  not  a 
controlling  interest,  has  l)een  accinired,  it  is  understood,  in 
the  Springfield  (O.)  Street  Railway.— V.  68,  p.  821. 

Amerlran  Spirits  Xannfaetnrlng  Co.— Kentucky  Distill- 
eries &  Warehonse  Co. -Spirits  IKstribntlng  Co.— Stand- 
ard Dlslilling  &  IMstrlbatlng  Co.— Distilling  i  o.  of  Amer- 

ift.—li  nsohdaticn  Plan —The  following  plan  was  an- 
nounced ihia  week,  providing  for  the  consolidation  of  the 
fonr  companies  first  named  under  the  title  of  the  Bistilliog 
Co.  of  America,  a  new  company  to  be  organized  under  the 
laws  of  New  Jersey.  The  new  organization  will  have  an 
authorized  capital  stock  of  f  125,000,000,  of  which  $55,000,000 
will  be  T  per  cent  cumulative  preferred.  This  stock,  the  or- 
ganizers propose,  shall  be  applied  toward  the  purchase  of 
the  capital  stock  of  the  above-mentioned  companies  and  cer- 
tain rve  distillery  properties,  and  for  an  additional  working 
capital  of  f  1 ,600,000,  leaving  in  the  treasury  of  the  new  com- 
pany for  future  purposes  i|!23, 750,000  of  its  preferred  stock 
and  |i3,7.i0,000  of  its  common  stock.  It  is  expected  that  the 
treaaary  stock  will  be  used  to  acquire  other  rye  distilleries, 
upon  which  options  are  not  now  held.  With  the  plans  of  the 
company's  organizers  fully  carried  out,  the  new  company,  it 
is  claimed,  <■  ill  have  96  per  cent  of  the  entire  spirits  and 
whiskey  bneiness  of  the  company. 
The  terms  of  e.xchange  of  old  for  new  securities  follow: 

-^•AflOO-v 

reeeieet     ■ Tolal  issue . 

Ifeio  Xeir  Kew  Nttf 

ititi  Oompanw.                Stotk.       eom.prtf.  common.  jin'ferred. 

Amer  Splrtte  Man  ...*2*,«.00,000   $2&      ',.  $7,000,000           

Preferred 97,000,000             50           $,'i,SOO,0OO 

KeJitucky  Dig.  4  W..    IS.500,00"     70  12,950  000            

Prefeiwd 10,500,000     15     85  1,575,000  3,92r),00O 

St'ardDla.  ADistrib.   16.000,000     60  $•  ,600,000 

Preferred 8,000,000     15     85  1,200,000  6.800,000 

gplrlta  DIetribotlDg. .     3,675,000  All  owned  by  St'ard  DI3..&  Diatb.Co. 

lilt  preferred 1,250,000     20     HO  210,000  840.000 

Zd  pref 1,875,000     20     20  315,000  315.000 

Total 994,500,000  $32,850,000  $20,380,000 

To  be  lieaed  tor  $1,500,000  working  cupltal. 

rye dlltillertea,  etc $13,400,000    $10,870,000 

To  be  reeorved  In  treaanry S3,750,000      23,750,000 

Total  autbori/.ed  Isaae $70,000,00ii    $55,000,000 

It  is  provided  that  the  new  company  shall  own  the  follow- 
ing rye  distilleries,  viz:  (a)  At  least  i)5  per  cent  of  the  entire 
capital  stock  of  the  Hannis  Distilling  Co.  of  Philadelphia 
and  Baltimore;  and  (b)  the  St.  Paul  Distilleries,  The  "  Xew 
York  Sun"  says: 

The  new  conipanv  will  romblne  all  the  various  braiiohos  of  the 
dlatHliug  business.  It  will  take  in  the  American  .-iiiirits  Manufactur- 
ing Co.,  consisting  of  85  separate  concerns  and  eoutrollln!:  the  manu- 
(aetore  of  alcohol  and  spirits;  the  Spirits  DIstributingCo.,  which  owns 
the  Rlv.rdale  and  Sliuftldl  concerns,  distributers  of  alcohol  and 
spirit*;  tbe  BUnaard  Distilling  &  Distributing  Co.,  consisting  of  15 
coaecrna  and  repreaentiOB  a  conil>iuatlou  of  independent  distillers- 
the  Kentucky  Distilleries  a  Warehouse  Co..  consisting  of  56  concerns 
manntaotorlng  Bourbon  whiskey,  and  a  number  of  the  most  Import- 
ant rye  whiskey  concerns.  H.  D.  MaoDona  of  the  Metropolitan  street 
Railway  syndicate  is  one  of  the  organizers  of  the  uew  oompanv.  and 
thoie  Interested  In  It  will  Include  William  C.  Whitney  P  A  B 
Wldener,  W.  L.  Elklns,  Anthony  N.  Brady  aud  President  F.  P.  Oloott 
of  tbe  Central  Irust  <  o. 

The  plan  contemplates  a  contraction  of  the  $91,500,000  of  securl- 
tltsnowout  down  to  $77, '00,000,  for  which  amount,  in  addition  to 
the  old  securities,  the  new  company  win  acquire  certain  of  the  new 
tmoprtaat  rye  distilleries.  The  working  capital  of  the  existing  com- 
panlea  to  tie  absorbed  is  now  about  $6,000,000  The  new  companv  is 
J^i'^^'J"  »<l<lltlonal  working  capital  of  $5,000,000,  of  which  $1,500,- 
000  will  b«  anpplled  at  once.  The  tlnanolng  of  the  new  oompanv  It 
la  stated.  Is  baaed  on  the  fact  that  the  preaent  earnings  of  the  prop- 
enlea  to  l.e  taken  in,  a»  now  operated  under  dlatiuit  mauagements 
and  with  active  competition,  show  suttiolent  net  earuinga  to  uav  7 
per  ornt  upon  all  the  preferred  stock  Issued  and  a  haudaome  dividend 
o»er  that  amount  on  the  voraiuon. 

The  time  within  which  the  stock  of  the  constituent  com- 
paniea  may  be  deposited  with  the  Central  Trust  Co.  expires 
on  Jnne  80  next,  unless  extended.  The  plan  will  not  become 
operative  until  the  owners  of  a  majority  of  tbe  issued  capital 
stock  of  the  Manufacturing,  Standard  and  Kentucky  coiu- 
paniea  and  of  the  issued  preferred  stock  of  the  Spirfts  Dis- 
tributing Company  shall  agree  to  sell  their  holdings  upon 
the  basis  outlined  above.  Numbers  of  the  large  sharehold- 
ers are  stated  to  have  already  deposited  their  certificates  and 
the  proposed  basis  has  received  the  approval  of  the  officers 
"*"«  directors  of  each  of  the  companies,— V.  68,  p,  '135,  770, 

Aaerlran  Steel  ii  Wire.— JVo  Dividend  un  Conwnon.-The 
Oirectors  yesterday  instead  of  declaring  a  dividend  on  the 
common  stock  adopted  the  following  resolution  : 

to'^lV'■«l•.3?-.!^^''I?*'  "'  l''<»<J"'e'>ncB  of  opinion  entertained  aa 
10  uje  ipirai  p<iwcr  of  ilie  company  to  pav  iiny  dividend  nnon  tli»W.,Tr 

fOT^dui.l^i'"!,-!'"*'' '"""""'.'"¥  ""•  *'«<16™1  Steel  (-0.  the  mo,  0.! 
lor  aaiMiiend  un  tliuooiuiuuu  stock  be  tabled. 

The  motion  for  a  dividend  wiia  made  by  Henrv  Selieman 
*va?i!?^'^r  '?'»!!'''  "^^^''t*-  Frertwick  Strauss.  Th«  directors' 
voted  to  list  tbe  company  s  shares  on  the  New  York  Stock- 
Exchange  aa  soon  aa  possible.- V.  6)j,  p,  1130 


Baltimore  &  Uhlo  UR.—  Offleial  Sfaf«menf.— President 
Cowen  says  the  large  decrease  in  net  earnings  for  the  year 
ending  June  30,  If-dO,  as  compared  with  the  previous  year, 
has  be«n  occasioned  by  the  fact  that  tbe  receivers,  in  settling 
their  accounts  preparatory  to  turning  the  property  over 
to  the  company  have  charged  against  the  revenue  of  the 
year  large  sums  wnich  ordinarily  would  be  extended  over  a 
mucn  longer  period.  Moreover,  no  attempt  had  beeu  made 
to  scant  the  amount  of  money  pnt  into  the  property  and 
charged  to  operating  expenses.  Daring  the  year  a  large 
number  of  old  engines  and  cars,  standing  upon  the  books  at 
a  high  valuation,  have  been  abandoned,  all  of  which  has 
been  charged  to  operating  expenses.  Mr.  Cowen  believes 
that  the  prospects  of  the  company  were  never  better  than  at 
present.  A  recent  thorough  inspection  of  the  property,  he 
says,  haa  shown  it  to  be  in  excellent  physical  condition. 
With  the  prepent  volume  of  business,  even  at  existing 
ra'es,  the  earnings  for  the  coming  fiscal  year  should  show 
a  decided  improvement,  and  the  development  of  some  of  the 
heretofore  undeveloped  resources  should  add  very  considera- 
bly to  them. 

iVior  /.ten  Interext  July  1  — Coupon  No.  3,  due  July  1st, 
1899,  from  the  Prior  Lien  bonds,  will  be  paid  at  the  ofiBce  of 
the  company,  No,  2  Wall  Street,  New  York.— V,  68,  p  1179. 

Birmingham  Sheflield  &  Tennessee  River  RR.— Nortli- 
ern  Alabama  By. —  Verdict  Againut  Reorganization  Cam- 
viiitee. — A  jury  in  the  Supreme  Court  in  this  city,  before 
Justice  Smyth,  rendered  a  verdict  this  week  for  5355,000  in 
favor  of  the  Industrial  &  General  Trust.  Limited,  an  Eng- 
lish corporation,  and  against  J.  Kennedy  Tod  and  James  Or. 
Leipner  constituting  the  reorganization  committee  of  the 
Birmingham  Sheffield  &  Tennessee  River  RR.  Co.  The  plaint- 
iflf  deposited  1570,000  of  bonds  with  the  reorganization  com- 
mittee under  the  usual  form  of  ai^reement  containing  the 
right  to  withdraw  bonds  in  case  the  plan  of  reorganization 
to  be  submitted  to  the  bondholders  was  unsatisfactory.  .Sub- 
sequently the  prcpertj'  was  sold  under  foreclosure  without 
any  plan  having  been  submitted,  but  it  is  claimed  that  due 
notice  was  given  by  the  committee  of  its  intention  to  pro- 
ceed with  the  foreclosure  sale  The  property  was  reorganized 
as  the  Northern  Alabama  Railway  Co..  and  under  the  plan 
the  plaintiff  would  have  received  $250,0i)0  in  bonds  and  |350,- 
COO  in  the  stock  of  the  new  company.  This  he  declined  to  ac- 
cept and  brought  suit  for  the  principal  and  interest  of  his 
bonds,  aggregating  about  S70O,OOO,  and  under  the  rulings  of 
the  Court  the  jury  has  rendered  a  verdict  as  noted  above 
for  1355,000. 

No  judgment  has  been  entered  pending  a  decision  on  the 
exceptions  taken  to  be  heard  in  the  Appellate  Court  in  the 
autumn.  All  the  old  bondholders,  with  the  exception  of 
the  plaintiff  in  this  action,  accepted  the  new  securities  pro- 
vided by  the  reorganization  plan,  and  the  road  was  recently 
sold  to  the  Southern  Railway  Co,— V.  61,  p,  839;  V,  68,  p.  873. 

Brooklyn  Rapid  Transit  Co.— Prospect  Park  &  Coney 
Island  RR.— Long  Island  RR.— Lease. — The  Brooklyn  Rapid 
Transit  Co.  at  midnight  on  June  17  took  over  under  lease 
the  property  of  the  Prospect  Park  &  Coney  Island  RR., 
known  as  the  Culver  line,  but  of  late  controlled  by  the  Long 
Island  RR.,  as  majority  stockholder.  The  acquisition  of 
this  road  gives  the  Rapid  Transit  Co.  another  route  to  Coney 
Island.  Its  sole  competitor  now  for  that  traffic  is  the  Coney 
Island  &  Brooklyn  RR.  Co,  The  newly-acquired  line  has 
two  terminals,  one  at  Ninth  Avenue  and  Twentieth  Street 
and  the  other  at  the  Union  Station,  Fifth  Avenue  and  Thir- 
ty-sixth Street.  The  stockholders  of  the  Prospect  Park  & 
Coney  Island  RR.  (Culver  line)  will  vote  July  17  to  confirm 
the  lease  of  the  company's  prooerty  to  the  Brooklyn  Heights 
RR.  of  the  Brooklyn  Rapid  Transit  Company's  system, — V. 
68,  p.  669,  1035, 1131,  1179, 

Buffalo  City  Gtas  Co. — Meeting  to  Authorize  Consolidation. 
— The  stockholders  will  vote  July  6  "upon  a  certain  agree- 
ment for  the  consolidation  into  a  single  corporation  of  the 
Buffalo  City  Gas  Co,  and  the  Buffalo  Gas  Light  Co.,  which 
agreement  bears  dat»  Jnne  13th,  1899."— V.  68,  p.  280. 

Central  Massactiusetts  RR.— Boston  &  Maine  RR.—Suit 
to  Annul  Lease. — A  bill  in  equity  was  entered  in  the  Circuit 
Court  of  the  United  States  at  Boston  on  Jnne  16  in  behalf  of 
Benjamin  W.  Jones  and  other  stockholders  of  the  Central 
Massachusetts  RR.  against  the  Boston  &  Maine  RR.  Co.  to 
annul  the  lease  of  the  Central  Massachusetts  RR,  to  the  Boa- 
ton  &  Maine.    See  V.  «8,  p  669.— V.  68,  p,  669,  1074, 

Chicago  &  Alien  RR.— 4s  to  Dividend.— The  usual  June 
dividends  were  not  declared  this  year.  The  directors  met 
but  took  no  action  regarding  a  dividend.  Of  the  $22,230,600 
capital  stock  of  Alton,  less  than  $980,000  is  not  owned  by  the 
syndicate.— V.  68,  p.  1022. 

Chicago  Burlington  &  (Juincy  ViK.—E.vten8ion,—lt  is  an- 
nounced that  as  soon  as  second  track  is  laid  on  the  main  line 
east  of  Ottumwa,  la.,  the  company  will  standard-guage  its 
Burlington  &  Northern  and  Burlington  &  Northwestern 
lines  from  Mediapolis  west  to  Oskaloosa,  la.,  and  that  the 
road  will  then  be  extended  from  Oskaloosa  west  about  15 
miles  to  the  Des  Moines  and  Albia  Division,  near  Hardy. 
This  will  g^ve  the  company  a  second  line  between  Des 
Moines  and  Burlington.-"  Railroad  Gazette." 

Called  Bonds. — Republican  "Valley  Railroad  6  per  cent  first 
mortgage  bonds,  due  July  1, 1919,  to  the  amount  of  $19,200. 
have  been  drawn  for  payment,  viz:  Fifteen  (15)  bonds  for 
$l,00rp  each,  numbers  29,  177,  286,  :iT0,  4.50.  .JU.  6i9.  748.  107, 
196,  330,  447,  467,  .MS,  741  and  seven  bonds  for  $600  each, 
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snmben  83.  45,  145,  .  .  « /..  ->.  464  Tliey  will  be  psid  at 
the  New  England  Troet  Co.,  Boetoo,  on  Jnly  firet.— V.  68, 
p.  1074. 

Chicago  InillanapolU  ii  LoaUrllU  Rj.— Decision  Re- 
opening Foreclosvre  Ctuf.— Tne  recent  decision cf  the  United 
Siatea  Snpreme  Conrt  leopeniug  the  foreclosnre  com  (see  V. 
0S,  p.  102?)  was  pnbliAbed  at  considerar^le  length  in  the 
"New  Yor»  Erenins  Port"  of  Jane  14  Adrian  H.  Joline, 
of  Bntler,  Noinian.  J.^lioe  &  Myndtrse,  is  qnoted  as  saying  : 

The  il«ci*lon  of  the  Sopreme  Ooart  In  wbat  ti  called  ibe  '  Monun 
ca*e'BiaMBMk*Bla*pprebeDded.  The  merttaot  tbe reorgmniiaUou 
plan  wereaM  bator*  the  roort  and.  therefore,  reeelved  no  conalden- 
tlOD.  TkeaatapetatpreaeDied  by  iy>aDrel  for  ttaereor(^aot»tlon  vaa 
that  Uwobirounscrednorwaa  not  entitled  to  be  beard  beeauae  be 
bad  BOt  aaaertcd  Bto  olala  at  a  proper  time  or  In  a  proper  way.  All 
ttat  the  eoort  really  decided  waa  that  the  lower  oourt  ahoala  have 
baara  btea.  Btwltbata »  ding  the  Inegolanty  of  bU  proceedings.  This 
mmr  >>•  a  acfloaa  maMcr.  for  It  vraettoall}'  niaaoa  that  a  railway 


la  aot  tke  tame  aert  of  x-oanty  a*  other  mortKage*. 


I  mm  aae  of  the  cuanael  of  the  mortcageea  and  the  reornuilzatlou 
■ ■  • -   -   -  ■  'urtbe 

•UMkboMrra  and  bondholders  of  a  eorporailan  wlU  aot  be  pemilttm 


aewIM— ,  and  1  do  n«t  daam  It  i  roper  to  make  any  fiitlber  cum 
.aaaaiM  to  lay  that  there  la  ai-talns  aew  Id  the  pro|H>»lUon  that 


to  eaiibiae  to  defraod  general  creditors,  or  to  deprive  tbeiu  nt  tbeir 
lawfBl  rtsbu. 

The  intfrvetting  peli'ioner,  it  i«  anderstood,  will  shortly 
apply  fcr  a  receiver  for  the  road,  bnt  it  is  not  tfaoaKbt  that 
the  applicatii^n  will  stand,  for  the  reaaon  that  it  cannot  b« 
shown  that  the  railway  company  is  not  in  a  position  to  meet 
an  adrerav  Anal  decision,  the  claim  of  the  trnat  company 
being  a  small  one.— V.  tS9,  p.  10-28. 

Chicago  Termiaal  Traaifer  C*.— Chleaffo  *  .\ltoB  RR.— 
Letue  Uoditifd  and  Auume-i.—TM  a»le  of  the  8t.  Lonis 
Peoria  A  Northern  Railway  to  the  pnrcbaarrs  of  the  Chicago 
6c  Alton  waa  r*oeBily  annoanced  iV.  68,  p.  1022).  The  tit. 
Lonis  Feoiia  ti  Northern  Ry.  Co.  had  prerigtisly  cvistraoted 
to  bcotme  a  tenant  nndor  •  W->ear  lease  of  thoCnicavo 
Tenninal  Transfo'  Co.,  whoee  exteni-iTe  paseeoger  and 
freiRht  terminals  at  CbicsKo  are  nted  also  ty  the  Baltimore 
&  Ohio,  Chicago  Oreat  Weatero.  Wisconsin  t.'entral.  etc. 
We  now  learn  that  the  contract  made  by  the  St.  Louis  Peoria 
ft  Northern  to  tise  the  terminals  of  the  Chicago  Termlnnl 
Transfer  has  bxn  frnually  aainmed  by  the  pnrchaaeis  of  the 
Chicago  &  Alton  RR  Co.  acd  ibr  rt-ntii]  m<jdifled  so  that  the 
Termital  Company  will  receive  from  Jan.  1,  1W>I,  in  »unal 
monthlr  loHtalmeuta  In  advance,  f96,<N;0  per  annam  to  De 
cember.  19>  3,  tlO'<  *'>'J0  P«r  ansnm  t«  Oxember,  19U9.  and 
$150,000  per  annnm  thereafter  In  addition  to  proportion  of 
taxes  aid  coat  of  maintenance.— V.  67,  p.  1022. 

(  bicago  I'aioa  Trartioa  4  o  —  9itbaeri;>«<m«  CalU(f.—  &ab 
scriptiOLS  for  the  |ri.u('i>,0u0  preferred  stock  at  pwr  [with  a 
boons  of  ."lO  p*r  '-ent  in  common  stock)  are  called  and  miut 
be  paid  in  full  Jace  .'4  in  Thicago  at  the  Illinois  Trust  & 
BavioK*  Bank:  in  New  Toik  at  the  State  Trnst  Co.  rod  in 
Pr.iladeiphla  at  the  Laad  Title  ft  IrnstCo.  The  Chicago 
I'oion  Traction  Co.  will  probably  begin  to  operate  the  North 
and  Weet  Chicago  street  railroad  syatema  by  Joly  1.— V.  t$, 
p.  1131. 

ClBcInnati  ft  liaml  Taller  Traction  C».- Dtp>>»its  of 
Bonda.—K  bondboUiers'  committee  conaiating  of  Wm.  Jav 
Tamer.  B.  W.  Fleiaber.  H.  L.  Bloch,  J.  Waaaennan  and  A. 
Israel,  with  Wm.  Jay  Tomer  aa Oonnael,  939 Cheatnnt  Srreet. 
Poiladelphia.  reports  that  the  holders  of  a  majority  in 
amoant  of  the  bonda  hare  aawnted  in  writing  to  the  terms 
of  an  "agreement  proriding  for  the  depoait  of  their  bonds 
with  the  Onarantee  Trnat  ft  Safe  Deposit  Co.  of  Philadelphia 
for  snch  ose  as  the  committee  may  think  best  in  protecting 
their  intercels."  Bondholders  who  daaire  to  avail  tnemaeWes 
of  the  lienefits  which  the  committee  bopea  to  sernre  shonld 
depoait  tbeir  booda  withont  delay.  A  membsr  of  the  com 
Bittee  says  there  is  apprehension  that  tb«  management  does 
not  intend  to  pay  the  Jnly  conpon,  and  becanse  of  this  and 
certain  intimationa  aa  to  Um  policy  of  the  controlling  inter 
eata  in  the  stock  it  waa  daemad  adviaable  to  fonu  the  com 
Bittee  and  call  for  depoalts.  In  May,  1899,  control  of  the 
property  was  sold  to  Pater  Schwab,  of  Hamilton.  O.,  repre- 
aantiag  a  syndicate  which,  it  was  anderstood,  planned  to 
consolidata  aereral  lin<  s  in  the  vicinity.- V.  06,  p.  1237. 

Detroit  ft  Fere    Marqaette    R.R.-FIInt  A  Pere  Mar- 

^■ette  R.K.-l»etrolt  (^raad  Rapids  ft  Wester*  R.R.— 
bicago  *  Weoi  .VIcbigan  Kj.— r  onso/uialion  Plan  De- 
elartdOperatif.—OtpoKiti  till  July  10.— A  majority  of  the 
preferred  and  common  stock  of  each  of  the  three  railroad 
companiea  laat  named  baa  bean  deposited  snbjeot  to  the  plan 
4ated  May  90,  1899.  for  the  onion  of  aaid  companiea  nnder 
title  <  f  Detroit  ft  Pen  Marqnette  K.R.  Co.  The  plan  has, 
thert fore,  lieeo  declared  operatiTe.  The  committee  baa  ex- 
tended antil  Jaly  10,  1899,  the  time  within  which  stock  may 
b'  depoaited.  After  Jnly  10,  depoalU  will  be  received  only 
npoo  snch  terms  aa  the  committee  may  impoae.— V.  08, 
p.  ntO.  1024. 

Electric  Vehicle  Co.—Ditidmd  on  Common.— The  divi- 
dend of  2  per  cent  declared  laat  week  on  the  common  stock, 
psyable  Jaly  1.  is  the  lecond  dividend  on  that  stock  and  is  a 
qiitrterly  p•vmen^  the  first  dIrtrlbuMon  having  b^n  for  a 
similar  amount  piyable  April  1.— V.  tS.  p.  1 180. 

Eapire  Steel  ft  Iron  Co.—Pir»l  Piv'deri'l  —The  -lirectors 
have  declared  a  dividend  at  the  rate  of  6  per  cent  per  annnm 
oa  the  preferred  stock,  payable  Jaly  let.— V.  fl',  p.  026. 

Brie  Telegraph  ft  Teleptaoae  Co.— SubsfdtViry  Company'^ 
iVflpSt'ffr.- TbeaoafhweetemTelettraph  ft  Telephone  Co. 
h«  filed  a  oertifloat*  of  increase  of  capital  stock  from  |5.- 
900,000  to  97,000,000.    Of  this  company's  atock  70  per  cent 


has  been  owned  by  the  Ene  Telegraph  ft  Telephoue  Co.,  see 
V.  6S,  p.  1023  and  S78.— V.  OS,  p.  1033 

Federal  Printing  Ink  Co. — 7noor7»oro/f ri.  — This  company 
filed  articles  of  incorporation  at  Tienton,  N.  J.,  on  June  20. 
The  aathorized  capital  is  |20.000,000,  of  which  fl.OOO.OOO  is 
preferred  7  per  cent  cumulative  dividend.  Various  facts  re- 
garding the  consolidation,  aa  officially  confirmed  for  «>■.  were 
pnblished  in  the  Chrosicle  last  week.  Of  the  stock,  $i,0<jO,- 
000  common  and  |500,000  preferred  will  be  held  in  the  treaf- 
nry,  making  the  amonnta  to  be  issued  as  shown  in  the  previons 
item.  It  WHS  also  decided  to  change  the  title  of  the  company 
slightly  to  that  above  given.- V.  08,  p.  1181. 

Federal  Steel  Co.— rempomrj/  lajunctton  Agtinst  Pait- 
mimt  of  Divicienit  on  Common  8to<-k. — Walter  B.  Kern  of 
Philadelphia,  who  holds,  it  is  stated,  twenty-five  shares  of 
the  preferred  stock,  wbich  were  transferred  to  hiiu  on  Jane 
1*.  tiled  at  Camden  on  Monday  a  bill  with  Vice  Chancellor 
R^ed  seking  the  Court  to  restrain  the  company  from  paying 
any  dividend  on  the  couimon  stock  at  present.  The  Vice- 
Chancellor  granted  a  temporary  injunction  and  ordered  the 
company  to  show  cause  on  July  3  why  a  ptermanent  inj  auc- 
tion shi  uld  not  u«  issued  restraining  the  payment  ot  any 
divi''en(j8  on  the  common  stock  until  after  the  close  of  the 
present  fiscal  year.  Mr.  Kern  cootenda  that  umler  the  pro- 
visions in  the  company  s  charter  a  full  year's  dividend  on  tae 
preferred  stcck  mti.st  be  paid  before  any  distribution  is  made 
to  the  common  shares,  and  that  coosequently  the  <.lividen(i  on 
the  common  stock  cannot  be  paid  until  after  the  close  of  the 
fiscal  year  ending  Dec.  1,  1800,  and  then  ont  of  the  surplus 
ptofit«,  the  existence  of  which  he  says  cannot  be  ascertained 
notil  the  end  of  the  year. 

Presiient  E.  H.  Gary  says:  "The  clause  of  the  charter  re- 
lied on  bv  Kern  says  'if  after  providing  for'  dividend."  on  the 
preferred  for  a  full  rear  there  shall  remain  any  Fur|ilas  net 
profits  of  that  year,  they  <liall  be  applicable  to  dividends  on 
the  common.  The  dividends  already  declared  in  fuvi  r  of 
the  Federal  Steel  Co.  by  its  constituent  companies,  together 
with  accnmalated  interest  on  its  surplus,  amounts  to  npward 
of  18.776.713.  From  thie  fund  the  comi>any  paid  April  3, 
10U9,  a  quarterly  dividend  of  IJj^  per  cent  on  the  prtferr^-d 
stock,  amounting  to$;iiS,U15;  and  from  this  fond  the  board 
of  directors  on  Jane  16,  ISiKl.  declared  a  ({uarterly  divideud 
of  1>2  ptr  cent  on  the  preferred  stock,  amounting  to  17:)-',- 
915,  and  also  set  aaide  aa  a  special  fnnd  for  the  payment  of 
tbe  two  remaining  iioarteily  dividends  for  the  fiscal  year  of 
13t  per  cent  each  on  thn  preferred  stuck,  |:l. 507,^30,  and  alao 
declared  a  dividend  of  1  !4  per  cent  on  the  comiu  m  stock. 

"Tbe  resoln'ion  uuanimoaaly  adopted  by  tbe  board  of 
direotora  ia  as  follows: 

"  Reeolred,  Tliat  from  tbe  fanit  rreat<-d  by  and  from  tbe  dlvliteads 
<Ieclar«d  upon  the  capital  sto'  k  of  tlin  Mlnnenota  Ir  n  Co.,  tbellllnoU 
eirri  Co.  and  tbe  Elirin  .lollpt  A  Eiuttrm  Ry.  Co.,  held  ai.d  owned  l>y 
this  eumpaay,  toKettaer  wlib  aooumulaiod  interest  i>f  tbis  n>mpany, 
tbara  be  set  aside  and  h>ld  the  rum  or  f  l,<07,g30a«a  n|>echil  run>l  for 
tbe  payment  of  a  dividend  of  1 '..-  peroenl  ou  the  preferred  cai'ltnl  stock 
ot  tbla  eompany,  aiDoiiniIng  to  e  98.01  A.  payuhle  Octol>er,  I>'I>'.),i\D'I  a 
farlbar  dividend  of  !■■_' per  cent  on  the  preferred  rapltal  stock  of  this 
eaaai aay,  amoiintlDir  iut798,tflS,  payanlv  In  January,  IIKN),  mid  that 
soah  laad  be  iised  for  the  pafmeotof  such  dlTldends  and  for  no  otber 

"Beaoived,  Fnrtber.  that  from  said  fund  flrst  above  named  thero 
be  paid  a  <iaarlrrly  dividend  of  m  per  cent  upon  tbe  preferred  esp- 
ital  stock  of  Ibis  eonipany,  this  day  to  be  declared,  and  payable  July 
20. 1899. 

"ReMlVed,  Further,  that  from  tbe  said  fund  (of  •S.TTI^TIS-Ed,] 
lint  above  named,  there  be  paid  the  dividend  of   1*4  per  cent  tUs  day 


10  be  drelared  upon  tbe  common  eapltttl  stock  of  thla  company,  pay 
able  July  20, 1801>."-V.  6i«.  p. 


1181. 


Ueaeral  Chemical  i'o.—Firil  Diciihnd.—A  dividend  of  3 
per  cent  has  been  declared  apon  tbe  preferred  sto<!k,  payable 
July  1,  ie'J9,  to  stockholders  of  record  June  20.— V.  68  p.  J71. 

Hartford  ft  West  Hartford  (Electric)  RR.-/^>ferto«uie 
Salt  AitfpiMt  8.-  Judge  Wheeler,  in  the  Superior  Court  of 
U—tford  County  has  ordere<l  the  foreclosure  sale  of  the 
pTcperty  on  the  first  Tuesday  in  August.— V.  68,  p.  52-1. 

tferring-Hall-MarTin  Co. — Last  InsUtlment  Called — Tbe 
laat  instalments  on  the  atock  have  been  called,  payable  on  or 
before  July  8,  at  tbe  Continental  Trust  Co,,  namely,  84  oer 
share  on  preferred  and  $2  per  ahare  on  common  stock,  Tbe 
plan  ha*  been  declared  operative,  and  no  deposits  will  be  re- 
ceived after  July  '1,  1899,  except  upon  snch  terms  as  the 
committee  shall  in  its  discretion  impoee.— V.  68,  p.  92rt. 

Illinois  Electric  Vehicle  Transportation  Qa.—Subfcrip- 
tion*  Opened— Subscription  are  being  privately  secnred  for 
820,C0u.00O  of  tbe  aathorized  (2.}.000,U00  stock.  Tbe  par 
value  of  the  shares  is  f  100,  but  only  ^^  on  each,  it  is  under- 
stood, will  be  called  at  present.  The  second  payment  of  (5, 
it  is  said,  will  be  called  Oct  2,  1800,  and  engrave<i  stcck  cer- 
tificates will  be  issned  at  that  time.    The  directors  are  : 

Chicago— itamuel  InsuU,  President:  Jobu  J.  MItobell,  Kdward  L, 
Brewster,  C  K.  K.  Rllllnits,  c  F.  Kimball,  I/Cvy  .Mayor  mid  oneoth'-r. 
Eastern-  J.  e.  Uayes  of  New  Jet>er,  oonnscl  for  tbe  Elpcirlc  Vehicle 
Oanpany:  P.  A.  K.  WIdener.  Martin  Maloncy  and  one  otber  —V.  U8, 
p.  U27. 

Indianapolis  ft  Broad  Ripple  Rapid  Transit.— Sa?«  July 
/7.— The  sale  is  reported  set  for  July  17.— V.  68,  p.  027, 

Kansas  City  PIttsbnrg  ft  Snlf  fij.— Receiver «'  CertiA- 
rates  —Receivers  Fordyce  and  Withers  have  nsked  Federal 
Jndge  Phillips  at  Kansas  City  for  nuthority  to  issue  immedi- 
ately |8M.7*j9  of  receivers'  certificates  to  pay  preferential 
claims  and  make  otber  necessary  expenditures.  "Th"  receiv- 
ers state  tbat  the  roadbed,  rolling  stock  and  equipment  gen- 
erally are  in  poor  condition:  ♦3,711,.''ol  they  say  will  be  re- 
quired to  put  the  property  in  good  condition  and  to  provide 
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adaquto  rolling  stock.    Tbe  mfttter  will  oome  up  for  hear- 
ing today  at  St  Louia.— V.  69,  p.  1034. 

Kern  IneaadeaeeBt  Uas  Light  Co.— Stock  0/ered. -Public 
itabacriptioos  are  being  received  by  the  International  Bank- 
ing &  Tru»t  Co.,  149  Broadway,  New  York,  the  Produce 
luichange  Truet  Co.,  20  Broadway,  New  York,  the  Invest^ 
ment  Company  of  Philadelphia  and  the  Beacon  Trust  Co.  of 
BoBton  for  IS.SOO.COO  of  thu  company's  |4, 000, 000  7  per  cent 
cnmnlative  preferred  stock  at  par,  with  a  bonus  of  one  share 
of  common  stock  for  every  two  shares  of  preferred  stock 
allotted.  The  authorized  issue  of  common  stock  is  $8,000,000. 
An  official  statement  says: 

The  oompaoy  owns  the  Kern  Uuht  for  the  United  States,  Canada 
and  Mexico  and  all  riKhta  for  Central  and  Bonth  America.  lU  share 
lime  baa  been  onderwrltten  hy  leadlns  flnanolal  men  lu  New  \  ork 
and  ateewbere,  and  by  means  of  such  nnderwrlting  the  Kern  llKUt  has 
been  porctaaied  and  ample  working  capital  provided.  This  light  has 
been  examined  by  a  number  of  the  principal  k-as  exports  In  the  United 
State*,  and  prooounoed  superior  to  any  other  The  rights  for  Europe 
have  been  purchased  by  the  Welsbach  Incauilescont  Oas  Light  Co.  of 
England,  who  are  now  bringing  the  light  Into  general  use,  replacing 
with  It  their  own  Welsbach  lliiht.  The  Kern  light  enables  ga.s  com- 
panies to  oonii>et«  suocessfully  with  electrle-Ughtlng  by  supplying  a 
better  light  at  a  small  fraction  of  the  cost  wfih  gas  of  any  quality. 
The  Kern  light  gives  from  30  to  40  candles  per  cubic  toot  of  gas  as 
acalost  1!»  to  18  produced  by  the  Welsbach;  and  with  one  foot  of  gas 
It  (iTes  a  better  light  and  greater  candle  power  than  the  ordinary 
burner  consuming  live  feet.  Equally  satisfactory  results  are  obtained 
with  natural  or  artlHclal  gas  of  any  quality.  It  is  simple  in  Its  appli- 
cation and  Inexpensive  In  Its  ut^e.  The  Kern  system  is  equally  appli- 
cable to  power,  heating  and  oooklog. 

Hamilton  Fish  Kean,  of  Kean,  Van  Cortlandt  &  Co.,  has 
been  added  to  tbe  board  of  directors.  The  officers  and  other 
directors  were  given  in  V.  68,  p.  1076, 1182.— V.  88,  p.  1182. 

Kings  County  Elevated  flj.— Sale  July  6.— The  fore- 
olosnre  sale  will  take  place  on  July  6.— V.  68,  p.  977. 

Lebtanon  Springs  RR.— Sa2e  Authorized, — Justice  Chester 
at  Albany  recently  authorized  Keceiver  Elnathan  Sweet  to 
sell  this  property  to  recover  $32,000  due  on  receiver's  certif- 
icates issued  to  the  Hilton  Bridge  Construction  Co.— V. 
67,  p.  1055. 

Lehigh  Yalley  RR. —Stocfc  Option  Bxercised.— The  option 
held  by  the  Morgan  interests  upon  75,000  shares  of  the 
company's  stock  owned  by  the  estate  of  Asa  Packer  has 
been  exercised  on  the  basis  agreed  upon  in  March,  1897, 
namely,  37,500  shares  at  25  and  37.500  at  27i^.  The  sum  of 
$2,720,000  was  loaned  to  the  trustees  of  the  estate  in  1897 
to  enable  them  to  take  up  the  estate's  floating  debt.  Part  of 
this  loan  was  paid  several  months  ago,  and  now  the  sale  of 
the  stock  will  take  care  of  the  remainder  and  leave  the  trus- 
tees with  a  large  surplus.— V.  68,  p.  572. 

Long  Island  RR.— Long  Island  &  New  York  Terminal 
RR.—Ea»t  River  Tunnel  Plan  Progreggtng.— The  Long  Island 
&  New  York  Terminal  RB.  Co.  was  incorporated  at  Albany 
on  Monday  with  a  capital  stock  of  $7,500,000  to  carry 
out  the  plan  of  the  Long  Island  RR  for  a  tunnel  road  con- 
nection with  Manhattan  Borough.  The  directors  of  the  new 
company  are : 

August  Belmont,  Charles  M.  Pratt,  Wllllam  H.  Baldwin,  Jr.,  Richard 
H.  McCiirdy,  George  W.  Young,  Walter  G.  Oakman,  Jos.  8.  Auerbach, 
John  I,  Waterbtiry,  Dumont  Clark,  Eugene  Q.  Blackford,  Charles  D. 
Dlokey,  L.  C.  Ledyard,  George  D.  Prat',  F.  G.  Bourne,  L.  M.  Palmer, 
F.  L.  Babbott.  R.  Somers  Hayes,  James  Timpsou,  C.  Ledyard  Blair. 
and  Henry  P.  Booth. 

The  next  step  will  be  to  obtain  from  the  Municipal  Assem- 
bly a  franchise.— V.  68,  p.  1025. 

Manliattan  Tonnel  Rj.— Franchise  Asked.— the  company 
on  Tuesday  presented  a  petition  asking  permission  to  build  a 
tunnel  under  Chambers  Street  from  West  Broadway  to  the 
Hudson  River  and  under  thf  Hudson  River  to  some  point  in 
Jersey  City.  David  J.  Newland  is  President.  The  petition 
was  referred  to  the  railroad  committee. — V.  68,  p.  977. 

Manitoba  &  Northwestern  Railway.— f\na/  Distribution. 
—  An  amended  notice  announces  an  increase  in  the  amount 
of  the  final  distribution  to  £8  128.  per  bond.— V.  68,  p.  1182. 

Maryland  Brewing  Co.— iVew  Aequiaitians.—The  City  of 
Baltimore  United  Breweries  Co.  has  transferred  the  Darley 
Park.  Bavview  and  Mount  breweries  to  the  Maryland  Brew 
ing  Co.— V.  68,  p.  976. 

lUagachnsetts  Electric  Companies.— Secun'h'es  Offered. 
—This  enterprise,  as  now  officially  announced,  com- 
prtsea  thuty  one  street  raUway  and  two  electric  lighting 
plants,  which  latter  furnish  power  for  several  of  the  rail- 
ways. The  street  railways  have  a  total  of  647  41  miles  of 
track  and  1,426  cars,  of  which  618  are  closed  and  808 
open.  The  total  number  of  power  stations  is  18,  having  a 
toUl  rated  capacity  of  28,423  horse  power.  The  street  rail- 
ways cover  the  greater  part  of  the  street  railway  milesge 
north  of  Boston,  as  far  as  Nashua,  N.  H„  and  Newburyport 
and  Gloucester,  Mass..  and  south  as  far  as  Fall  River,  Mass 
and  >.ewport  and  Providence,  R,  I.,  connecting  directly  with 
thestreet  railway  system  of  Boston.         .  j       ■-" 

i«  »u  »<lverti8ement,  published  on  pages  viii.  and  ix.,  offer- 
ing the  company  s  shares  for  subscription  says  :  "The  Massa- 
cbusettsElectnoCompaniesisavoluntary  association  managed 
tL  ^*."^  of  fifteen  trustees,  who  hold  the  title  to  its  assets. 
fh-  ,,*  t^'*""?  °^  *^*.'  contains  strict  provisions  against 
or  t™.t!l^''  °K  ^L  Indebtedness  whereby  any  shareholder 
or  trustee  wn  be  held  to  any  personal  liabiUty.  It  will  hold 
iSt^^i^'^u^' *°*^'  lo.moet  instances,  practically  all,  the 
S2S«  ™wfi  *  **'**™?*°**' •''.*™^  '^l"^-  The  trustees  will 
S"l=«^ificate8  of  participation  to  the  amount   of  $12,- 

4»;r^?™^?.?  ^^"f  [par  $100]  and  $12,000,000  ik 
4  per  cent  cumulative  preferred  shares  [par  $100,  preference 


as  to  principal  and  dividends]  in  accordance  with  the  terms 
of  the  deed  of  trust,  and  each  holder  of  these  participation 
certificates  will  tberefore  be  an  owner  of  a  proportionate 
interest  in  each  share  tt  stock  held  by  the  trustees,  and  these 
certificates  will  represent  practically  the  entire  capital  stock 
of  the  above-named  companies  as  well  as  sufficient  cash  to 
take  up  the  floating  debts  and  provide  for  needed  improve- 
ments. Both  classes  of  shares  are  free  from  taxation  In 
Massachusetts." 
Properties  Acquired. — The  properties  controlled  are: 

Strf't  liatitoay  and  EUctric  Llfjhtlnn  Companie$ :  Nashua  Street  Railway  Co.: 
•Lowell  *  Suburban  Street-  Ky.  Co.;  Lowell  Lawrence  *  Haverhill  St.  By.  Co.; 
Reading  ,t  Lowell  St.  Ry.  Co.;  Rockport  St.  Ry.Cu.;  Gloucester  St.  Ry.  Co.; 
Gloucester  A  Rockport  St.  Ry  Co.;  Glouof-Bter  Essex  &  Beverly  St.  Ry.  Co.; 
Lynn  i  Boston  RR.  Co.;  Beverly  &  Danvera  St.  Ry.  Co.:  Salem  &  WakeUeld  St. 
Ry.  Co.;  Wakefield  *  Stoneham  St.  Ky.  Co.;  Woburn  »  Reading  St.  Ry.  Co.; 
Mystic  Valley  St.  Ry.  Co.;  North  Wobum  St.  By.  Co.;  Needham  &  Boston  St. 
Ily.  Co.;  WestRoibury  A.  ttosllndale  St.  Ry.  Co.;  Norfolk  Suburban  St.  By.  Co.; 
Norfolk  Cenlral  St.  Ky.  Co.;  Boiton  Milton  dc  Brockton  St.  Ry.  Co  ;  Bralntree 
St.  Ry.  Co.;  Brockton  St  Ry.  Co.;  Brockton  A  Kaat  Bridgewater  St.  Ry.  Co.; 
Brockton  Bridgewater  *  Taunton  St.  Ry.  Co.  Quincy  4  Boston  St.  Ry.  Co.; 
Taunton  St.  Ry.  Co.;  DIghton  Somerset  &  Swansea  St.  Ry.  Co.;  Providence  A 
Taunton  St.  Ry.  Co..  Globe  St.  Ry.  Co.;  Newport  &  Fall  River  St.  By.  Co.;  New- 
port Illuminating  Co.;  Newport  St.  By.  Co.;  Hyde  Park  Bleotrlo  Light  Co.; 
DIghton  Rock  Park  Corporation. 

•Under  contract  to  lease. 

Earnings  — The  net  income  of  these  properties  f  er  the  last 
fiscal  year,  as  shown  by  an  expert's  report,  after  payment  of 
interest  on  all  bonded  indebtedness,  is  stated  as  $733,233; 
four  per  cent  on  $12,000,000  preferred  shares  would  be  $480,- 
000,  and  two  per  cent  on  $12,000,000  common  shares  would 
be  $240,000,  leaving  a  balance  of  $13,232.  For  the  three 
months  ending  May  31,  1899,  the  gross  earnings  are  reported 
as  $953,827,  against  $866,097  in  1898,  an  ;increase  of  $87,730, 
or  10"13  per  cent.  The  management  expects  that  the  divi- 
dends on  the  common  stock,  owing  to  the  increased  business 
and  economies  of  co-operative  management  will  average  four 
per  cent. 

Trustees.— The  board  of  trustees,  five  of  whom  are  to  be 
elected  by  the  certificate  holders  each  year,  and  to  serve  for 
a  term  of  three  years,  is  as  follows : 

Three  years— Richard  Oluey,  Charles  E.  Cotting,  Eugene  N.  Foes. 
Percy  Parker,  Charles  Francis  Adams  (2d).  Two  years— Gordon 
Abbott,  Amos  F.  Breed,  John  N.  Beokley,  StlUman  F.  Kelley,  Walter 
Uunnewell.  One  year— 8.  Endlcott  Peabody,  8.  Reed  Anthony,  Ever- 
ett W.  Burdett.  Philip  L.  Saltonstall,  E.  Rollins  Morse. 

Stock  Offered. — Preferred  stock  to  the  amount  of  $5,000,000, 
with  $2,500,000  of  common,  it  is  stated,  has  been  subscribed 
for  by  the  former  owners  of  the  properties  and  their  friends. 
The  remaining  $7,000,000  preferred  and  $3,.'i00,000  of  com- 
mon is  offered  for  public  subscription  by  E.  Rollins  Morse  & 
Bro.  and  Tucker,  Anthony  &  Co.  of  Boston,  in  lots  of  not 
less  than  two  shares  of  preferred  and  one  share  of  common, 
on  the  basis  of  |1,000  of  preferred  stock  and  $500  of  common 
stock  for  $1,050.  Subscription  books  open  Monday,  June  28 
and  close  at  3  P.M.  Wednesday,  June  28.— V.  68,  p.  977. 

Metropolitan  Street  Ry.  of  Kansas  City. — Armour  In- 
terests in  Control.— liaat  October  P.  D.  Armour  and  Norman 
B.  Ream  purchased  a  controlling  interest  in  the  stock,  and  at 
the  annual  meeting  recently  elected  the  following  officers: 

Chairman  of  hoard  of  trustees,  P.  A.  Valentine,  representing  P.  D. 
Armour;  President,  W.  H.  Holmes;  Vice-President,  L.  E  James;  Gen- 
eral Manager,  C.  F.  Holmes;  Secretary  aud  Treasurer,  W.  E.  Klrkpat- 
rlok.  Direoiors:  Charles  Francis  Adams,  N.  B.  Ream,  P.  A.  Valentine, 
Charles  W.  Armour,  L.  E.  James,  C.  F.  Morse,  W.  H.  Holmes,  0.  F. 
Holmes  and  Wallace  Pratt.— V.  67,  p.  736. 

Nashville  (Tenn.)  Street  Ry.— Sale  Authorized.— The 
stockholders  on  June  17  authorized  the  sale  of  the  property 
to  the  Nashville  Railway  Co.,  the  new  company  organized 
by  Hambleton  &  Co.  to  unite  the  street  railway  and  electric 
light  plants  of  the  city.  Regarding  the  Nashville  Street 
Railway,  the  "Nashville  Banner"  says  the  purchasers  paid 
for  the  property  $743,300  cash,  and  assumed  the  bonded  and 
other  indebtedness.  This  was  at  the  rate  of  50  cents  on  the 
dollar  for  the  stock  of  the  company.— V.  68,  p.  977. 

Newark  Consolidated  Gas  Co.— Listed  in  Philadelphia.— 
The  Philadelphia  Stock  Exchange  has  listed  the  company's 
$4,600,000  consolidated  5  per  cent  bonds  due  Dec.  1,  1948. — 
See  V.  67,  p.  1208, 1161,  1002. 

Newark  (0.)  Consolidated  Electric  Ry.— Newark  &  Gran- 
ville Electric  Street  Ry.— Sale  Ordered.— The  Court  has 
ordered  the  sale  of  this  road.  The  property  was  recently 
appraised,  it  is  stated,  at  $248,000.— V.  64,  p.  755. 

New  England  Telephone  &  Telegraph  Co.— New  Stock.— 
The  directors  have  ordered  that  $998,000  new  stock  be 
offered  to  stockholders  to  provide  for  enlargement  of  facili- 
ties. Each  stockholder  of  record  June  26  will  be  entitled  till 
July  22  to  subscribe  at  par  for  one  new  share  for  every  12 
held.  The  capital  now  amounts  to  $11,986,400,  but  an  in- 
crease to  not  exceeding  $15,000,000  was  authorized  in  July 
last  year.— V.  6S,  p.  973. 

New  Orleans  City  Ruilw&y.—First  Dividend.— The  com- 
pany has  declared  a  dividend  of  214  per  cent  on  the  preferred 
stock.— V.  68,  p.  926. 

New  York  Central  &  Hudson  Elver  RR.— Earnings.— The 
estimated  earnings  for  the  quarter  ending  June  80,  1899, 
compare  with  the  actual  results  in  1898  as  follows: 
3  months  to        Gross  Net  Other        Charges  it     Balance 

June  30.       earnings,    earnings,     income.     Sink.  fund,   for  stock. 

1899 *11,483,000  $4,219,000  $1,061,000  $3,949,000  $1,331,000 

1898 11,217,983    3,607,476        150,158    2,792,220       965,114 

One  per  ceni;  dividend  calls  for  $1,000,000.  The  year's  fig- 
ures are  given  under  the  heading  "Annual  Reports."— 
V.  68,  p.  870,  872. 

Northern  Central  RR. — Favorahle  Decision  in  Tax  Suit. 
—Judge  Dennis,  in  the  case  of  the  Stote  of  Maryland  against 
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tb0  eoBpaay,  Is  which  the  latter  resisted  the  imposition  of 
taxes  nBder  the  act  of  1896,  increasing  the  rate  of  taxation 
from  one-half  per  cent  to  one  per  cent  on  the  gross  receipts 
of  the  railroad  and  its  branches,  has  filed  a  written  opinion 
ia  which  he  grants  the  defendant's  prayers,  rejecting  the 
prayers  of  the  plaintiff.    The  "  Baltimore  Sna  "  says  : 

Jadge  Denala  larlew*  the  entire  caae,  notlns  the  Incorporation  of 
the  Balttmore  ic  Boeqaabanna  RR.  Oo  In  1827,  by  wblota  act  tbe  oom- 
paar  waa  exempted  from  taxation;  ttie  act  of  18S4,  conaoUdatlng  the 
Northern  Central  and  tbe  Baltimore  A  ttiuquebaona,  wlih  all  the 
TijIiH.  fnanhlitt  aad  Immnnltlee  of  the  latter  oompanj;  the  act  of 
IvTS,  imMM»s  a  tas  of  one-half  per  oent  on  the  ktom  receipts  of  all 
itssai  iiniiisniiniiiMsnlre.  the  lecal  eoniraTer*7  wnlob  resolied  over 
the  tsnesltloa  of  tUa  tax.  and  In  whlah  the  Conit  of  Appeal*  (Jndm 
AtywdHeentUig)  anstetaed  tbealalm  of  theBtate;  and  the  act  of  1880. 
wklM  nroTldad  tor  (axatloa  at  the  rate  of  one-half  per  cent,  with  tbe 
llMHalion  that  the  rate  eonld  not  be  tnereaaed.  Tbe  railroad  oom- 
paa7,  tautead  of  taklac  the  abore  oaae  to  the  United  State*  Supreme 
Ooon,  aeeeptad  the  aet  of  1880,  aad  It  1*  with  *peelal  reference  to 
tklaaetlkat  Jadce  Deanu  sa;*:  "In  mj  Jadmient  thl*  aet  wa*  a 
eoBtraet  between  the  State  aad  tbe  defendant  company,  torerer 
Madiac  antll  abTo«at«d  by  tbe  coiuent  of  boi  b  partle*  to  tbe  oontraei, 
aad  In  ao  war  •ab)«ct  to  repeal  or  modincatlon  07  the  aet  of  anj  aub- 
•eqoeat  lefUlatare:  and,  therefore,  tbe  aMeaament  act  of  1800,  by 
waloh  a  crestar  tax  wa*  Unpoeed  upon  tbe  groa*  recelpu  of  the  com 
.        ..  ^ Oon*t " 


,  ia  Told,  beoanaa  repoffnant  to  the 
,  which  forbid*  a  State  from 
of  a  eoatnct.— V.  S8 .  o.  e7a 


itltutlon  of  the  United 
a  law  Impalnnf  the  obll- 


!(orthera  Paelflc  Rj.—Haie  of  Old  Comnomif*  Landt  in 
Minneiota  ana  H'ijcormn.— Pnrsnant  to  a  oeotM  entered  by 
the  Circuit  Court  of  the  Ijnited  States  tot  the  Eastern  Dis- 
trict of  WlaconslB,  on  May  25,  18W,  in  the  eqoity  salt  of  the 
Farmer*'  Loan  &  TmstCo.  against  the  Northern  Paoiao  BR. 
OOk  (the  old  compasyj  and  others,  and  a  dsons  aacUlazy 
tbento  entered  in  MumesoU,  Alfred  L.  Cary,  as  Speeial 
Master,  advertlsss  that  he  will  sell  at  public  aaction  all  tbe 
lands  granted  by  Congress  to  said  Northern  Pacific  Rlt.  Co. 
In  Minnesota  and  Wtsoonsin.  The  Minnesota  sales  will  take 
place  at  the  varlons  county  seats  at  Tsriotu  datss  from  July 
17  to  August  S  inclnsiTe.  Tbe  lands  will  probably  be  bonght 
in  for  the  new  Northern  Pacific  Ry.  under  the  large  de- 
ficiency judgment  ($H<S,V11,()00)  obtained  last  October.— V. 
M,  p.  llba. 

North  Hirer  Ught,  Heat  *  Power  Co.  of  Hobokea,  N.  J. 
— Hadson  Coanty  tins  Light  Co.—Contrvl  I'urehand.— 
Mf  les  Tiemey.  a  leading  shareholder  in  the  Hadson  County 
Oss  LIgbt  Co.,  has  ptirchased  the  North  River  Light,  Heat 
ft  Power  Co..  organized  a  few  months  ago  with  ^00,010  of 
capital  itock  as  a  rival  of  tbe  North  Hadson  Light  A  Power 
Co.  It  ti  surmised  that  all  three  oompantes  are  to  be 
bronght  under  one  management.— V.  W,  p.  S8S. 

Pittsburg  *  Western  By.— Ltsfni.— Toe  Knickerbocker 
Trust  Company's  ceitiflcates  of  deposit  for  preferred  stock 
have  booB  fisted  oa  tbo  New  York  Stock  Exchange.  Two- 
tblrda  at  tbo  entire  Issae  haTo  boon  deposited  with  the  trast 
oonpnny.  Tbe  committee  representing  tbe  stock,  and  at 
wboM  call  tbe  deposits  have  been  made  consists  of  A.  Foster 
Blains,  J.  Harsen  Rhoades  and  Charlee  W.  Baker.  The 
dopoaitora  agree,  if  called  upon,  to  pay  K  cents  per  share  for 
'  expenses,  bnt  no  plan  of  reorganisation  is  to  be 


Wndlng  upon  ttiem  until  it  is  adootea  by  a  majority  in 
■OMmnt  of  the  depositors  at  a  meeting  duly  called. — V.  (M, 

Plies. 

Bopnbllc    Iron    A    Stool     Co.— A'etr   AequUUion.—The 
Peona  (111.)  Iron  *  Stool  Co.  it  is  stated  has  boon  scquired 
the  Republic  Iron  *  Stool  Oo.  for  fl.SSO.OOO.- V.  M,  p. 


&' 


Biker  Elertrle  Yehicle  C9.—Ifew  EnterprtMt.—Thi»  com- 
pany has  been  incorporsted  tinder  the  laws  of  New  Jersey 
with  an  authorised  capital  stock  of  |7,000,00<),  of  which 
$S,000,(K.O  to  be  6  per  cent  non-cnmulatiTe  preferred  (par 
Talue  of  all  shares  fSO)  to  purchsse  for  cssh  all  patents, 
machinery,  oontraote,  and  rig nts  of  Andrew  L.  Riker  and 
the  Rikor  Elootrlo  Motor  Co.  for  the  manufacture  of  electric 
rehldcs.  The  company  will  own  the  works  at  Elizabeth- 
poit,  N.  J.,  which  are  said  to  have  a  present  capacity  of  five 
eon^oted  Tehiclee  per  day.  Among  those  interestod  in  the 
ent»prtse  are  Andrew  L.  Riker,  Charles  A.  Lieb,  President 
of  the  Great  Falls  Power  Co.  of  Washington;  O.  T.  Crosby, 
Prosident  of  tbo  Washingtoa  Street  Railways,  and  F.  C. 
SMvsas,  Preaidont  of  tbe  West  End  Bank,  Washington. 
Tbe  oompany  baa  contracts  to  supply  fire  additional  wagons 
to  B.  Altman  &  Co.,  three  to  the  Oorham  Co.,  a  mineral 
water  wsson  to  Carl  H.  SchuUz  and  wagons  to  H.  B.  White 
ftCo.  of  Boston,  tbe  Kolb  Company  of  Philadelphia  and 
Woodward  ft  Lothrop  of  Washington.  The  Riker  battery 
in  use  in  these  Tehlcles,  it  is  claimed,  is  lighter  by  40  per 
oent  and  has  a  mileage  capacity  greater  by  50  per  oent  than 
any  other  automobile  battery. 

Stasdard  Uil  C9.—Mitekangt.~-Tb«  exchange  of  Standard 
Oil  certificates  and  "  sssignments "  for  tbe  common  stock 
of  the  New  Jersey  Companr  is  now  taking  place,  dollar  for 
dollar.  St  tbe  transfer  offloe,  No.  28  Broadway.  Holders 
iMsiTO  in  addltioa  S-W  par  cent  in  cash  to  represent  distribu- 
tloa  by  Ohio  Company.  Of  the  authorized  capital  of  the  New 
Jecsoy  Company  ,as  increased  last  week  totllO,000,000,|10,000,- 
000  is  non  cum,  preferred,  and  will  be  held  in  the  treasury  for 
the  present.  The  exchange  of  certlficatas  and  "  assignments  " 
will  require  tbe  issue  of  |07,2AO,000  of  the  common  stock. 
Tbo  "  aasignnMnts  "  aro  tbo  seourlties  issued  in  the  liquida- 
tioB  of  tbo  tnist  in  exebango  for  tbo  original  certificates  to 
nprsosBt  a"lsgalowBtnbip"tn  tbo  oombined  properties, 
la  plaoo  of  tbo  "  honoflelal  interest "  posMSsed  by  tbe  certifi- 
«Mos  and  adjndgod  illoi^ 


Offleer$. — New  officers  and  directors  hsTe  been  elected  for 
the  Standard  Oil  Co.  of  New  Jersey  as  follows  : 

Prealdent,  J.  D.  Rookefelier;  Vioe-Preaidenta,  WUllam  Rockefeller, 
H.  M.  Flagler,  J.  D.  Arcbbold  and  U.  H.  Rogers;  Treasurer,  W.  H.  TU- 
tord;  Beoretary,  C.  M.  Pratt;  Aulatant  Treaaurere,  C.  M.  Pratt,  F.  A. 
Baratow  and  William  O.  Rockefeller;  Asgistant  Secretary,  L,  D. 
Clarke. 

Directors,  J.  D.  Rockefeller,  William  Rockefeller,  H.  H.  Flagler,  J. 
I).  Arcbbold,  H.  H.  Roicers,  W.  II.  TUford,  O.  M.  Pratt,  O.  H.  i-arne.. 
Paul  Baboock,  C.  W.  Harknea*,  T.  O.  Buahnell,  A.  M.  McGregor  and 
F.  Q.  Baratow. -V.  68.  p.  1183. 

St.  Lonls  IndlanapolU  ft  Eastern  Hj.—Sale  Ordered,— 
The  United  States  Circuit  Conrt  at  Springfield,  III.,  on  June 
14  approved  the  decree  of  foreclosure  and  order  of  sale.  The 
amount  due  on  tbe  mortgage  is  $1,169,814.— Y.  68,  p.  929. 

St.  Lonls  Soathwestern  By.— First  Payment  on  Incomes. — 
An  interest  payment  of  2  per  cent  has  been  declared  on  the 
19,000,000  second  mortgage  income  bonds,  payable  July  1. — 
V.  68,  p.  1026. 

St.  Lonls  Traction  Co.— Central  Traction  Co.— Preparinj/ 
to  Consvlidate.— The  stockholders  of  the  St.  Louis  Traction 
Oo.  on  Jime  15  voted  to  increase  the  capital  stock  of  the 
company  from  $2,000  to  $2,000,000,  of  which  $1,000,000  to  be 
5  per  oent  preferred  ;  also  to  amend  the  charter  to  permit 
the  purchase,  construction  and  operation  of  any  line  of  street 
railroad  either  within  or  without  the  city  of  St.  Lonis.  The 
stockholders  of  the  Urand  Avenue  Railway  Co.  also  met  on 
June  15  and  arranged  the  formal  details  for  the  transfer  of. 
the  property  to  the  Brown  Brothers'  Syndicate. 

Tbe  stocUioIders  of  the  Central  Traction  Co.  on  June  17 
voted  to  adopt  a  propotition  to  increase  tbe  capital  stock  to 
$10,000,000,  of  which  one-half  to  be  5  per  cent  preferred 
stock,  and  to  amend  the  charter  to  allow  tne  company  to  pur- 
chase, construct  and  acquire  any  lines  of  street  railway 
either  within  or  without  the  city  of  St.  Louie.  The  capital 
stock  of  the  Union  Depot  RR.  Co.  waa  increased  from  $4,- 
000,000  to  $10,000,000,  and  the  charter  amended.  Tbe  stock 
of  the  Lindell  Ry.  Co.  was  increased  to  $10,000,000  some 
time  ago. 

These  transactions  are  simply  the  formalities  preliminary 
to  a  consolidation,  in  accordance  with  the  plans  of  the  Brown 
Brothers  syndicate. 

CSofiso{ida«on  Bill  Signed. — Governor  Stephens  of  Missotiri 
on  Jnne  10  signed  the  l>ill  authorizing  a  street  railroad  to 
ptirchase,  lease  or  acquire  and  to  hold  and  operate  any  other 
street  railroad. 

Houthtm  EUctrie  and  National  Lines.- Negotiations  for 
the  ptirchase  of  these  lines  have  lieen  resumed  by  the  Brown 
Brotbors  syndicate  and  it  is  believed  in  St.  Louis  have  been 
practioally  completed.— V.  88,  p.  773.  789. 

Snsqiebaaaah  Iron  *  Steel  Co.— Inojrporated.—The 
company  has  been  incorporated  at  Harhsburg,  Pa. — V.  08, 
p.  IIM. 

TeancMoe  Coal  Iron  k  BR.  Co.— Sheflleld  Coal  Iron  ft 
Steel  Co.— Purc'dsed.— The  directors  of  the  Tennessee  Coal 
Iron  ft  RR  Co.  on  Thtirsday  ratified  the  sale  of  the  railroad 
property  in  Alatiama  to  the  Louisville  ft  Nashville  and 
Southern  Railway  companies  for  $1,100,000  cash,  These 
companies,  it  is  understood,  contract  to  reduce  by  iiO  per  cent 
the  rates  for  carrying  ore.  coal,  coke  and  limestone  to  the 
Tennossce  Coal  Iron  ft  KK.  Co.'s  plants.  Toe  directors  also 
ratified  the  purchase  of  all  tne  property  of  the  Sheffield  Coal 
Iron  ft  Steel  Co.,  looatod  on  the  Tennessee  River,  in  Sheffield, 
Ala,  This  pnrohase  includes,  it  is  stated,  tliree  modern  blast 
furnaces,  with  a  capacity  or  900  tons  each  daily,  300  coke 
ovens  and  78,000  acres  of  coal  land,  on  which  one  large  ooal 
mine  is  in  operation  sad  another  about  ready  for  use.  The 
property  is  said  to  represent  an  original  investment  of  more 
than  $3,000,000,  bnt  the  cost  to  tbe  Tennessee  Coal  Iron  ft 
RR.  Co.  will  be  much  less.  The  property  will  be  paid  for  in 
cash.  The  purchase,  it  is  claimM,  makes  the  company  the 
owaor  of  more  blast  furnaces  than  any  other  iron  company 
in-the  world,  while  its  coal  and  iron  lands  aggregate  450,000 
aoTBi.  E.  0  Benedict  has  been  elected  a  director  of  the 
company,  to  snooeed  Col.  C.  M.  McOhee,  resigned.— V. 
«8,  p.  1079. 

Terre  Hante  Electric  Street  By.— SoW.— At  the  foredo- 
snre  sale  on  Jtine  31  the  street  railway  and  Citizens'  Electric 
Light  ft  Power  plants  were  ptirchased  by  Stone  ft  Webster 
of  Boston,  representing  a  syndicate,  for  k60,000.  Lee,  Big- 
ginson  ft  Co.  are  said  to  be  interested.  The  syndicate,  it  is 
said,  has  secured  a  franchise  for  a  trolley  line  along  the 
national  road  to  Brizll,  aod  it  is  supposed  has  in  contempla- 
tion a  system  of  interurban  lines  reaching  from  Terre  Uaute 
in  various  directions.— V.  68,  p.  1078. 

Union  Psciflc  By.—  Unittd  States  Suit.— The  United  States 
(lovemment,  tbrongh  its  special  attorney,  has  filed  a  bill  in 
equity  in  the  United  States  Circuit  Conrt  in  Boston  against 
tbe  American  Loan  ft  Trast  Co.  to  recover  a  portion  or  the 
whole  of  $570,000  received  by  the  Trust  Company  as  a  restilt 
of  the  sale  of  certain  securities  deposited  with  it  to  sectire 
Kansas  Pacific  creditors.  As  the  foreclosure  sale  failed  to 
reimburse  the  Oovernment  for  its  advances  on  account  of 
the  Kansss  Pacific,  this  claim  is  made  for  a  share  of  the  pro- 
ceeds of  sale  of  the  aforeeaid  securities.- V.  68,  p.  878. 

Union  Traction  Co.  of  Anderson,  Ind.— Purc/iase  of 
Marion  Road.— A  precs  dispatch  says  that  the  Marion  City 
Ry.  has  been  sold  to  the  Union  Traction  Co.  of  Anderson, 
the  consideration  being  $600,000  in  cash  and  the  assumption 
of  an  indebtedness  of  $400,000.  The  following  officers  have 
been  elected  for  tbe  Marion  road:    Charles  L.  Henry,  Pres- 
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ident;  Phillip  Matrer.  Vice  President:    George  W.   McCal 
longb,  ijtcietary;  W.  C.  SaDipson,  Treaturer.— V.  67,  p.  3.2. 

Uilted  Power  &  Trangportatlon  Co,— United  KailwaTS. 
—ti,HS,000  Gold  Trust  Veriificales.—The  Real  Estate  Title 
Insaraaoe  &  Trust  Co.  of  Philadelphia  has  issued  temporary 
negotiable  receipts  to  the  stockholders  of  the  various  com- 
panlea  upon  depoj-iting  the  stocks,  on  which  will  be  based 
5e  iisne  of  the  United  Railways  gold  trust  certificates.  Said 
temporary  receipts  will  be  exchaog«-able  for  the  trnst  cer- 
tificates when  issntd,  which  will  De  about  July  1.  1899.  The 
United  Railways  gold  trust  certificates  will  be  issued  by  the 
Kew  York  Security  &  Trust  Co.  of  New  York,  as  truftee. 
under  an  SKTeemenc  between  said  company  and  The  United 
Power  &  Transportation  Co.,  and  are  secured  by  the  entire 
capital  stocks  of  the  following  companies: 

WllmlDKUn  <&  rbcster  Traction  Co. 

The  WIlmlnKton  »'lty  Electric  Light  Co. 

Trenton  Street  Railway  Co. 

T'tlted  Traction  Co.,  Reading.  P*. 

HolraeabargTarony  A  Fraiikford  Electric  Railwaj-  Co. 

The  total  authorized  issue  under  the  above  deposit  will  be 
J5,H5,C0O,  to  b9  dated  .July  1,  li-99,  due  July  1,  1949.  Under 
the  terms  of  the  agreement  the  registered  holders  of  the 
trust  certificates  are  entitled  to  receive  semi-annually  on  the 
first  days  of  January  and  July  2  per  cent  upon  the  par  value 
of  the  certificates,  payable  at  the  ofiSce  of  The  Real  Estate 
Title  Insurance  &  Trust  Co.  of  Philadelphia.  The  United 
Power  *  Transportation  Co.  guarantees  the  payment  of  the 
principal  of  the  trust  certificates  at  maturity :  also  the  semi- 
annual payments  during  the  continuance  of  the  trust.  These 
"United  Railways  gold  trust  certificates— Real  Estate 
Title  losurance  &  Trust  Co.  temporary  receipts'  and 
"United  |lailway8  gold  trust  certificates  deliverable  when 
issued"  have  been  placed  on  the  unlisted  department  of  the 
Philadelphia  Stock  Eichange.— V.  68,  p.  1184. 

Uaited  Railways  &  Electric  Co.  of  Baltimore.— Lts'znt;. 

— The  listing  of  securities  mentioned  last  week  referred  to 
the  United  Power  &  Transportation  Co.,  which  see  above. 
—  V,6S,  p.  1184. 

United  States  Coupler  &  Mannfacturing  Co.— Stock  In- 
ereased.— This  company  has  filed  an  amended  certificate  of 
incorporation  at  Newark,  N  J. ,  increasing  its  capital  stock 
to  i|l,OO0,O0O.  The  amount  paid  in  is  $1,000,  and  the  incor- 
porators are  Frank  H.  Rollins,  Edward  P.  Baker  and  George 
B.  H.  Martin. 

WashlDgton  Traction  &  Electric  Co.— Subscriptions  for 
the  company's  bonds,  it  is  stated,  were  highly  satistactory. — 
V.  08,  p.  11B4. 

Watehttng(N.  J.)  Water  Co,— New  Bonds.— This  compa- 
ny, of  New  Bruns«ick  and  Somerset  counties,  N.  J.,  has 
filed  a  mortgage  to  the  Fidelity  Trust  Co.,  as  trustee,  to  se- 
cure flOO.rOO  of  5  per  cent  $500  bonds.  CUarles  P.  Sebring, 
of  Bound  Brook,  is  President. 

Wellington  Grey  &  Brnce  flj.— Called  Bands.— Interest 
Payment, — The  numbers  are  announced  of  various  bonds 
which  have  been  drawn,  and  will  be  paid  at  par  at  the  offices 
of  the  Grand  Trunk  Railway  Co.  in  Montreal,  or  at  Dai>h- 
woodhouse,  New  Broad  Street,  London,  on  July  1.  The 
estimated  earnings  for  the  half-year  ending  3uth  inst. ,  ap- 
plicable to  interest,  will  admit  of  the  payment  on  July  1 
next  of  £8  Is.  on  each  £100  bond  as  follows  :  Is.  in  final  dis- 
charge of  coupon  No.  37,  due  Jan.  1.  1889,  and  £2  on  account 
of  coupon  No.  38,  due  July,  1S89.— Y.  67,  p.  138. 

Wisconsin  Telephone  Vo.—New  Stock  Authorized.— The 
sto";khcIders  on  June  19  unanimously  adopted  the  motion  to 
increase  the  capital  stock  from  $1,200,000  to  $3,100.000.— V 
08,  ?  1078. 

Xelton  Company.- Su6a«<u(e/or  i/ard  i?!i()6e;-.— Stahl  & 
Siraub  of  Philadelphia  are  receiving  subscriptions  at  |7  50 
per  share  for  this  company's  stock,  issued  full  paid,  each  share 
having  par  value  of  ♦aS.  The  company  was  incorporated  at 
Trenton,  N.  J.,  on  June  12  to  manufacture  "xelton,"  a  sub- 
stitute for  hard  rubber.  Of  the  $5,000,000  authorized  capital 
[all  common],  $3,000,000  is  to  be  now  issued.  It  is  claimed 
that  'xelton"  is  less  brittle  than  hard  rubber,  is  not  affected 
by  heat  or  cold,  has  less  weight,  and  has  the  qualities  <  f 
toughness  and  resiliency,  and  is  therefore  available  for 
itorage- battery  jars,  pumping  machinery,  insulating  work 
switchboards,  tiling,  etc.  The  works  will  be  at  Frankford, 
P"-  The  field  to  be  covered  is  said  to  be  quite  distinct  from 
that  in  which  the  manufactured  rubber  company  plans  to 
operate. 


—An  interesting  circular  on  Missouri  Pacific  showing  the 
status  of  the  consolidated  six  percent  bonds  has  been  pre- 
pared by  Messrs.  Flsk  &  Robinson,  86  Nassau  Street.  The 
earnings  for  a  series  of  years  are  shown  and  the  balance 
available  for  interest  on  the  consols  after  payment  of  inter- 
est on  the  prior  liens. 

--Atttntion  is  called  to  a  list  of  school  district,  county 
and  city  bonds  advertised  in  our  municipal  columns  by  the 
Trowbridge  -MacDonald  &  Niver  Co.,  Chicago. 
.  ~Xnn  " ^'''***  Railway  Journal"  has  issued  its  "red  book" 
for  1899  confaining  information  regarding  the  street  railway 
lines  of  the  United  States. 

—Messrs^  Mason,  Lewis  &  Co.  advertise  in  this  issue  a  list 
of  bonds  which  they  offer  for  sale  and  to  which  the  attention 
of  investors  is  invited. 

a.;;'^!?'"-.  •^"''  *  Robinson's  July  "LUl.  of  Approved 
Securities    IS  now  ready,  and  may  be  had  upon  application. 


'£,ht  Qlominzrcml  gimjes. 
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Friday  Nioht,  June  23, 1899. 

The  general  busiaess  situation  has  undergone  few  changes 
of  an  important  nature.  Merchants  as  a  rnle  have  re- 
ported trade  as  fairly  satisfactory,  and  in  the  main  values 
nave  been  well  maintained.  An  exception  has  been  a  break 
of  about  }4c.  per  pound  in  the  value  of  raw  cotton,  the 
result  of  liquidation  of  speculative  holdings  and  favorable 
prospects  for  the  growing  crop.  The  grain  markets  also 
have  been  easier  uuder  improved  crop  prospects,  although 
the  esport  business  has  shown  a  further  improvement, 
Washington  advices  report  that  a  retaliatory  duty  against 
Brazil  is  being  comtemplated  and  will  be  enforced  unless 
Brazil  makes  concessions  in  her  duties  on  articles  imported 
from  the  United  States.  Some  ajjitation  for  a  uniform  grain 
inspection  has  been  heard.  It  is  claimed  that  the  severity  of 
the  inspection  at  the  port  of  New  York  has  been  detrimental  to 
the  export  business  via  the  New  York  market.  The  sugar 
factor  plan  has  been  abandoned  in  Pennsylvania,  New 
Jersey  and  Delaware,  and  is  now  practically  dead. 

Lard  on  the  spot  has  been  in  limited  export  demand,  bat 
refiners  have  been  slow  buyers  and  prices  have  weakened 
.-lightly,  closing  at  5'25c.  for  prime  Western  and  4  90c.  for 
prime  City.  Refined  lard  has  been  quiet  and  prices  have  de- 
clined, closing  at  5'40c.  for  refined  for  the  Continent.  Spec- 
ulation in  the  market  for  contracts  has  been  quiet  and  there 
has  been  a  slight  weakening  of  prices  under  larger  receipts 
of  swine  than  expected. 

DIILT  OLOSINO  PRICES  OF  I.ABD  rDTUBBB. 

8ai        Hon.      Tues.      Wed.     Thur$.      Prt. 
June 5-27        527       527        5-27         5-25        5  25 

Pork  has  bad  only  a  limited  sale,  but  prices  have  held 
steady,  clofing  at  $8  25((t9  00  for  mess,  $10  50@11  00  for 
family  and  $10  OOfwll  75  for  short  clear.  Cut  meats  have  been 
in  better  demand  and  firmer,  closing  at  4i^@4J:fc.  for  pickled 
shoulders,  9@9i^c.  for  pickled  hams  and  4^8@5JiC.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  been  quiet  and 
easier,  closing  at  $8  50  for  mess,  $9  50  for  packet,  $10  00® 
10  50  for  family  and  §13  25@13  75  for  extra  India  mess  in 
tit-rces.  Tallow  has  been  in  moderate  demand  and  firmer, 
closing  at  4^8C.  Lard  steariue  has  been  in  better 
demand  and  firmer  at  6}4C.  for  prime  Cicy.  Oleo 
stearine  has  been  steady  and  in  moderate  demand, 
closing  at  iy%c.  Cottonseed  oil  has  been  more  active 
and  firmer  at  26(a26J^c.  for  prime  yellow.  Butter  has 
been  in  fair  demand  and  steady  at  16@18^4C.  for  creamery. 
Cheese  has  been  in  only  limited  demand  and  easy,  closing  at 
T@Slic.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
in  fair  demand  and  firmer,  closing  at  15c.  for  choice  Western. 

Brazil  grades  have  been  in  more  active  demand  and  firmer. 
Talk  of  an  import  duty  being  placed  on  Brazil  coffee  and  re- 
ports of  damaee  to  the  Santos  crop  by  frost  nave  stimulated 
buying  to  some  extent  and  prices  have  advanced  slightly, 
closing  at  egei-gC.  for  Rio  No.  7  on  the  spot.  West  India 
growths  have  been  in  only  moderate  demand,  but  well  held, 
closing  at  8c.  for  fair  Cnctita,  East  India  growths  have 
been  dull  but  steady  at  2o@25!^c.  for  standard  Java.  Specu- 
lation in  the  market  for  contracts  has  twen  moderately  act- 
ive, and  the  tone  has  been  steadier  on  the  frost  reports  from 
Santos     The  close  was  steady. 

The  following  are  final  asking  prices  : 

June 4  70o.  I  Sept 4-900. 1  Dec S-35o. 

July 4-700.    Oct 4-95c.  I  Jau 5'40c. 

A.ag 4-tOo  I  Nov 500c.  I  Moh 5"50c. 

Raw  sugars  have  been  in  only  limited  demand  and  prices 
have  weakened  slightly  in  sympathy  with  weaker  foreign 
advices,  closing  at  4?gC.  for  centrifugals.  90-dfg.  test,  and4@ 
4i^c  for  muscovado,  89- deg.  test.  Refinedsugarshavebeenless 
active  but  steady  at  oj^c.  for  granulated.  The  factor  plan 
is  reported  practically  defunct.  Other  groceries  have  oeen 
quiet  but  steady. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
to>>acco  has  been  less  active,  bat  values  have  been  well  main- 
tained. Sales  for  the  week  were  1,660  cases  as  follows:  500 
caees  1898  crop,  flits,  p.  t.;  35'»  cases  1898  crop,  Dutch, 
ll@lli^c  :  120  cases  1898  crop.  New  Eagland  Havana, 
20@45c.:  40  cases  1896  crop.  New  England  Havana,  25@35c.: 
200  cases  1895-8  crop,  Pennsylvania  seed  leaf,  12@13c  ;  100 
cases  1895  crop,  Pennsylvania  Havana,  13b. ;  250  cases  1897 
crop,  Wisconsin  Havana,  8i^@9Ko.,  and  100  cases  1897  crop, 
Gebhardt,  13c.:  also  600  bales  Havana  at  70  395c.  in  bond, 
and  175  bales  Sumatra  at  80c.@$l  65  in  bond. 

Straits  tin  has  been  in  iuureased  demand,  and  with  only 
moderate  offerings  prices  have  advanced,  closing  at  26@ 
26'20c.  Ingot  copper  has  been  quiet,  but  values  have  held 
steady,  closing  at  18c.  for  Lake.  Lead  has  been  in  only  lim- 
ited demand,  but  prices  have  ruled  steady  at  4  45  84'56c.  for 
domestic.  Spelter  has  continued  dull  and  easy,  closing  at 
5'87J^@6c.  for  domestic.  Pig  iron  has  been  in  demand  and 
firm  at  $15  50@18  50  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  7-20c.  in 
bbls.,  4  70c.  in  bulk  and  8'20c.  in  cases.  Naphtha  steady  at 
10c.  Crude  certificates  have  been  neglected;  credit  balances 
have  been  unchanged  at  $1  13.  Spirits  turpentine  has  been 
quiet  and  the  close  was  weak  at  39(a39J^c.  Rosins  have 
been  in  fair  demand,  closing  firm  at  $1  30@$1  'ii}4  for  com- 
mon and  good  strained.  Wool  has  had  a  fair  sale  at  firm 
prices.    Hops  have  been  firm  but  qu  et. 
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COTTON. 

l^'xiDAT  NiaBT,  June  33,  1800. 
Trb  Mommrr  or  the  Crop,  as  Indioatod  br  our  telein'ams 
from  tb«  South  to-night,  is  given  below.  For  the  week  endiog 
tUa  aveninff  the  total  reoeipta  have  reached  26,779  bales, 
■S^inat  98,838  bales  lut  wMk  and  1S.:!11  bales  thepreTlons 
week,  making  the  total  receipts  sinoe  the  Ist  of  Sept.,  1896, 
8,2»:,0C->  bales,  against  8.340,46:}  bales  (or  the  same  period  of 
UB7-8.show{ng  a dMrease  sinoe Sept,l,  18))8,of  244.398  bal» . 


OalTMtoB....^ 
Tax-ORTfAe. 
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377        327 
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1,193 

S,32G 
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8,379 

2,972 

346 
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2 

87 


3.738'    6»5e7      1.973     9.198    86.779 


4,«5» 
498 
1,894 
2,780 
3.941 
849 


The  following  shows  the  week's  total  reoelpu.the  total  slni  e 
Bapt,  1. 1898,  and  the  stock  to-night,  oompared  with  lastyes) . 


Juni   23   I 


19.446 

754 

I03.2S2 

8.000 

11.094 

9.850 


36.7:9  8.296.0691  15.1338.540,463!  584.551   338.419 


In  onlar  that  oou>(Mruon  outjr  be  made  with  other  jears 
wecive  below  the  totals  at  loading  ports  for  six  searans. 
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796 
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660 

16 

879i 

327 

899 
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"i 

1.803 

318 

483' 

. I 

6.094 


1896. 

890 

7.773 

U 

1.I14I 

314 

18 

194 

193| 

10;3, 


1395. 

31 
856 

43 

973 
IBS 
108 
96 
331 
3.883 


10.325         e,?23 


1894 

I,0r3 

6.370 

54 

1.737 

188 

14 

314 

108 

3.0(8 

"18.806 


3396.069  ?»40.4e3  6667.583  5Ht.9»4l7836.4»ftl668>,657 


TIm  •norta  for  the  week  ending  this  evening  reach  a  total 
Of  6O,M0  balaa.  of  which  31,031  were  to  Great  Britain,  83.801 
toFranoaaad  15,h:-«  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1.  18V8. 


tn  sddtt.ou  to  above  expotXs,  our  telegrams  to-night  also 
jlre  lis  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  flgures  for 
Slew  York,  which  are  prepared  for  our  special  use  by  Messre. 
Lambert  *  Barrows,  Proauoe  Ezehantte  Building. 


Jmu  23  al 


5ew  Orleans. . 

OalTsston 

asTannali 

Oharlaaton 

BfobUa 

Norfolk. 

New  York 

Other  ports... 

Total  1899.. 

Total  1898. 
Tbtal  1897.. 


OH  SHXPSOAkO.  HOT  OUDASBD  FOB— 


Brtat       __ 

Britain,  frane*- 


Othtr 


7.189 
None. 
None. 
None. 
None. 
2.S0O 
2.850 
3,500 


15,979 


18,006 
4,778 


7,497 
None. 
None. 
Mone. 
None. 
Hone. 
Ii6 
Nane. 


22.043 
7,000 
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None. 
None. 


OiNUt- 


8,828 
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None. 
500 
None. 


900  !  21,000 
4,  SCO  None. 
2,000  I    None. 


IMol. 


40.-97 

8,500 

None. 

500 

None. 

24,400 
7,479 
9,500 


17,707 
8,081 


7,623  I  37.313  '  85,828       86,773 


5,093 
5.423  I 


7,603 
1,789 


48,408 
20.071 


tiiatinQ 

Block. 


209,118 

16,490 

20.788 

6  899 

6.67!i 

2S,7P0 

170,761 

45,382 

497,779 

284,011 
19B498 


SpecnlatiOQ  in  cotton  for  future  delivery  has  been  much 
more  active,  bat  it  has  been  at  a  sharp  decline  in  prices. 
Crop  prospects  and  neather  conditions  have  continued  de- 
cidedly favorab!e,,an(l  early  in  the  week  it  was  stated  that 
the  South  offered  moderate  lines  of  new  crop  cotton  here  and 
to  Liverpool  for  fall  delivery  on  the  basis  of  raling  prices. 
This  prompted  some  selling  of  the  new  crop  deliveries  for 
specniative  acconnt.  Liverpool  repotted  an  easier  tendency 
to  that  market,  and  that  the  demand  from  spinners  in  the 
spot  market  had  fallen  off  These  developments  had  a  ten- 
dency to  disoonnge  tired  holders,  and  staited  selling  to 
liquidate  aocoonts.  As  pricee  weakened  the  pressure  to  sell 
iacrsaaod.  and  as  there  was  no  force  to  the  buying  power,  it 
oomiag  almost  ezolnsively  from  shorts  to  cover  contracts, 
there  was  nothing  to  stay  the  downward  tendencv  to  valnes. 
Stop  orders  were  reached  an 4  their  execution  added  to 
general  demoraliaation.  On  We<lnes4)ay,  when  the  lowest 
prices  were  toaobed,  they  showed  a  decline  of  23  to  30  points 
from  Friday's  closing  prices.  Thursday  there  was  a  steadier 
toaeto  the  market.  The  pressure  to  sell  for  distressed  holders 
appeared  to  be  over,  and  thsre  was  same  new  buying  at- 
tracted by  the  lower  pricei;  and  the  probabilities  that  some 
recovery  w*s  liktrly  from  the  sharp  decline  experienced  early 
in  the  week.  To-day  the  market  was  less  active.  The  open- 
ing was  slightly  easier  on  foreign  advices,  then  advanoed  a 
few  points  on  boyin:?  by  Liverpool  and  local  shorts  to  cover 
contracts.  Oaring  the  day, however,tberedevelop'^d  a  slixhtly 
increased  pressure  to  sell,  principally  in  the  fnminer  months, 
and  prices  wt-ikened  a  few  pMnts,  closing  quiet  2uJtt  points 
lower  for  the  day.  Cjtton  on  the  spot  has  been  quiet  and 
lower;  prices  deeline<l  1-lBc,  on  Tuesday,  8  16c.  on  Wednes- 
day, but  recovered  1  10c.  Tbunday.  To-day  the  market  was 
<lQift  and  unchanued  at  O'^c.  for  middliotr  uplands. 

On  tin'  iMsisof  the  rates  on  and  olT  middling  as  established 
by  the  lievLuon  Committee,  the  prices  for  a  few  of  the 
grades  would  be  a*  follows: 
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The  quotaiioos  for   middling  upland   at  New  York  on 
June  2;]  for  each  of  the  past  33  years  have  been  as  follows. 
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MARKBT  AND  BALKS. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
oonvenience  of  the  reader  we  also  a<ld  columns  which  show 
at  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
•ame  days. 
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wnlet... B'riratead.v. 

(julst  at  i|,  dec.  Steady 
Unlet  at  iiadee. 


unlet  at  •laaee. 


Mtaady 

Steady 

QolatAit'dy 


KALBS  of  BPOT  *  OOMIBAOT 


Et-       Oon-      Oon- 
port.     rump,  trtut. 


1,800 
800 


8,100l 


84 
53 
69 

"78 
76 


394 


100 
600 

200 


900 


tMmi. 


34 

158 

8,409 

900 

78 

76 


8,894 
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rvrmmL—nM  hlghart,    lowest  and  plodng  prices   of 
Futures  at  New  York  are  shown  In  the  following  table. 


i,sf  Hoq;  S«:  S?:  7?:  S'^:  \^:    f. 
Ti:'i:TiiT==  '='"==    ==    - 
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WW 
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WW 
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do 
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WW      C/IC» 

a-^    a-4 


WW  WW  WW  WW  wcy  c^w  cjw  cjcj  cpcj  wc^ 
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I  a    la 
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WW 

aa 
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WW   WW   WW   WW 
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MM  ^tcp   Cg*>   Sm   gi^ 
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I  I 
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,  w  ,  w  ,  w 
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I 
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I  •  I  • 

I  w  I  w 
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The  visible  bnpPLY  of  cotton  to-mgbt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  aa  well 
as  thoee  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
tnrns.and  consequently  all  European  figures  are  brought  down 
to  Thorsday  eyening.  But  to  make  the  total  the  complete 
figorea  for  to-night  (June  23),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1899.  1898.  1897.  1896. 

Stock  at  UTSrpool bales. 1,288,000  1,117,000  1,000,000     888,000 

■took  at  London 6,000         4,000         5,000         8.000 


Total  Great  Britain  Btook.1,294,000 1,121,000  1,005,000 


cat  Hamburg 30,000 

Stoek  at  Bremen 294,000 

Stock  at  Anuterdam.... 3.000 

Stock  at  Botterdam 300 

Stoek  at  Antwerp 4.000 

Stoek  at  Havre 203  000 

Stoek  at  ManelUea 6.«MH* 

Stoek  at  Barcelona 89,000 

StockatOenoa 67,000 

Stock  at  Trieate 87,000 

Total  Continental  stooki  .  72i.8O0  6a7.300  5^M.3U«'  690,200 
Tetal  European  steaks... .2,016,300  1,758,800  1,583,300  1,5)16,200 


13,000 

275,000 

2,000 

800 

7,000 

314,000 

4.000 

88.000 

24.000 

10,000 


22,000 

164.000 

3.000 

SCO 

11,000 

181,000 

6,000 

81,000 

46,000 

14.000 


896,000 

27,000 

192,000 

8,000 

200 

13,000 

238,000 

7,000 

88,000 

84.000 

33,000 


128.000 

123,000 

28,000 

584,551 

809.499 

82,038 


14^.000 
140,000 

15,000 
332,419 
165,fi59 

16  77-2 


105,000 
85,000 
21,000 

215.324 

61,319 

2,959 


111,000 
80,000 
8,000 

262,046 

102,908 

8,849 


India  cotton  afloat  (or  Europe 
Amer.  cotton  afloat  (or  E'rope. 
Egyut,  BrazU,Ao.,  aflUfor  E'pe 
Stock  in  United  State*  porta. . 
Stock  in  U.  8.  Interior  towna.. 
United  States  exports  to-day.. 

Total  Tlslble  supply 3,;«i6,388  2.673,150  2,023,902  2,159,903 

0(  the  abore,  totals  o(  Ameriean  and  otker  descriptions  are  aa  toUows: 

Amcriettn— 

Uvarpool  stock bales. 1,219,000  1,027,000 

Oonttnental  stocks 645.000     589,000 

Amorican  afloat  (or  Europe...     123,000     140,000 

United  States  stock S84,S51     332,419 

United  States  Interior  stocks.    309.499     165,659 
Oalfd  Statea  e«porU  to-day..      32 .  088       16,772 
Total  Anerloan 

Mom  Indlmn-BrmtU,  4e.- 


851,000 
444,000 

85.000 
215,324 

61,319 
2.959 


734,000 
542.000 
80,000 
262,946 
102,908 
8,849 


.3,913,088  8,370.830  1,659,602  1,730,7U3 


Uverpool  stock 60,OOG 

London  stock ...  6,000 

Continental  stocks 77,300 

India  afloat  (or  Europe 128.000 

■gypt,  BrasU,  Me.,  atoat. 23,000 

Total  East  India,  Ac 303,300 


90,000 

4,000 

48,300 

145,000 

15,000 


149,000 
5,000 

84,800 
105,000 

21,000 


154,000 

8,000 

148,200 

111,000 

8,000 


_  .  ,  .      - ■  - . .aO2.30O     3H4.3UU     429,200 

Total  American. 2,918,088  2.270.850  1.6.'S'J.602  1,730,703 

llE?!^  7?!!^lVW/^r,"''''*i,";'»i«  *•*"•  lO"  2,023,902  2;i5«;903 


Middling  Upland.  Liverpool.. 
Middling  Uoland.  Nbw  York.. 
Egypt  Uood  Brown,  Liverpool 
Ferar.  Roack  0«od,  LiT»rpool 

Biuauk  Flna,  Liverpool 

naaareUy  Good,  Liverpool 


3n,„d. 
6%o. 

6^d. 
8>«d. 
8>4d. 


Sl.td. 

6^0. 
4»i«d. 

67ed. 
S»„d. 
8"s3d. 


4i«d. 

7^0. 
5«i«d. 
63, «d. 

4i8d. 

4332d. 


32»3,d. 

7»to. 
eiied. 
esi.d. 


■  The  imports  Into  Continental  ports  the  past  week  hare 
been  67,900  bales. 

The  above  agnres  indicate  an  increase  in  the  cotton  in 
?*J**  ^^''*  °'  •IS.aSS  bales  as  compared  with  the  same 
5*!®  ".  ISS-  •  f^  °'  l,l»2,488  bales  over  the  corresponding 
date  of  1897  and  an  excess  of  1,056,483  bales  over  1896. 


At  THE  Intebiob  Towns  the  movement— that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1897-98— is  set  out  in  detail  below. 


!  .i.i'Hi.Hr' 35'?. 
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CO  A 


The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  13,583  bales,  and  are  to-night  143,840 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  1,380  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  23  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1898-99. 

1897-98. 

June  23. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.    1. 

SMpped— 
Via  St.  Louis......  ............. 

5,794 
840 

i',355 
1,245 
2,049 

915,746 
398,368 

42^967 
186,097 
175,368 
218,795 

6,349 

2,066 

241 

"208 
1,000 

851,143 

383,240 

Via  Parker. ........ ........ 

33,029 

Via  Rook  Island ........ 

46,887 

Via  Louisville,...  ......  ....... 

130,798 

VlaOlnolnnatl......  ........... 

150.527 

Via  other  routes,  Ao 

2,7381    181,058 

Total  gross  overland......... 

11,283 

8,400 

418 
1,327 

1,937,342 

630,747 
49,085 
95,634 

12,592 

6,120 

597 

1,373 

1,776,682 

Dtduet  $hipmtnt$— 
Overland  to  N.  Y.,  Boston,  40. 

Between  Interior  towns 

Inland,  &o.,  (rom  South 

491,726 
36,805 
48,479 

Total  to  be  deducted 

10,145 

675,466 

7,090 

577,010 

Leaving  total  net  overland*. 

1,138 

1,261,876 

5,502 

1,199,672 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,188  bales,  against  5,503  bales  for  the 
week  in  1898,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  62,304  bales. 


In  Sight  and  Spinner^ 
Taktngs. 

1898-99. 

1897-98. 

Week. 

Since 
Sept.   1. 

Week. 

Since 

e^t.  1. 

Beoelpts  at  ports  to  June  33 

Netoverland  to  June  23 

Southern  consumption  to  June.28 

26,779 

1,138 

26,000 

8,296,065 
1,261,876 
1,102,000 

15,133 

5,502 

21,000 

8,540,463 

1,199,672 

930,000 

Tetal  marketed ........ 

53,917 
•13,683 

10659941 
205,380 

41,635 
•10,684 

10670135 

Interior  stooks  In  excess  ....  ... 

120,583 

Came  Into  sight  during  week. 
Total  In  sight  June  23 

40,334 

10886321 

30,951 

10796718 

North'n  spinners  tak'gsto  June23 

549 

2,128,408 

6,189 

2,140,734 

Deorease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week   40,334  bales,  against  30,951  bales  for  the 
same  week  of  1898,  and  that  the  iocrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  74,603  bales. 


Jen  M,  1890  J 
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QooTATion  worn  Uaaajsa  Cottoh  at  Othkr  Uarkxts.— 
Bw0ir  an  «l/Mhig  qnotAtions  of  middling  cotton  at  Sonthem 
■Bd  other  {trlncipM  cotton  markets  for  each  day  of  the  week, 


WmJfnMnt 
jUru  23. 


OalrastoD 
Maw  Orlcaiu 

MebUe 

tuvunnntx.. 
CkarlaatoB. 

WIlBllllCtOB. 

Hortolk... 

BoatoB.. .. 

Baltlmora 

Fhlladalphia 

Aacnata.. 

lUaphla. 

m.  Itfola. 


OLoamo  QDOTATiom  roa  MiDDLna  oorroa  oa- 


iSt" 

5Ui« 


JTata.    I     Tut*.       Vadnaa.     Tkmrt. 


lu- 
ll:'* 

'is" 
e>« 

flVi" 

6»ia 
6>« 
5% 
5l*ia 

ti- 


6»'ia 
8>iia 

■»v 

S>ia 
a*,« 
e>« 
e<« 

Ik* 

5>»ia 

lif- 


lij" 

is;- 

Si* 
&% 

5'»ia 

r 


III" 

« 

6^ 
OH 
6*1 

Ml,, 

5% 


JH. 


I'C" 
6 

e^ 
en 

an 

OH 

ii:- 
III" 

6''a 


Theeloaing  qnoUUona  to-day  (Vriday)  ^  otber  important 
aoathem  marketa  wore  aa  follows. 


OaUU[ibiia.lUaa  S>« 

■olaaU 5>a 

UtUa  Rook....  8 

Moniaomarr . . .  S>a 


NaahTtlla....^  5H 

Natohaa 6i|a 

Balalch 6 

Bhr«T«port 6*1  a 


QhaatotM....^    S>a 
OataiikM.aa.    0>a 

Wbatukb  Rkfobts  by  Tklxuiapb.— Adricaa  to  na  thia 
erenlng  by  telrgrapfa  indicate  that  in  the  main  the  weather 
haa  been  farorable  daring  the  week  and  that  cotton  ia  doing 
well  aa  a  mle.  In  portiona  of  AlabamA,  Tenneaaae  and 
Arkaaaaa,  howerer,  lain  ia  claimed  to  b*  needed. 

Oahetton,  TVoxu.— Oar  nanal  Texaa  adricea  have  failed  to 
reach  na  thia  eTenIng,  bat  from  other  aoaroea  we  learn  that 
the  weather  haa  been  farorable  on  the  whole  daring  the 
waak  and  that  cotton  iadevelopiDK  qaite  aatiafaotoriljr. 

New  OrUans,  LouMona.— Thar*  haa  been  rata  on  one  day 
daring  the  week,  the  rainfall  reaohing  aizty-thxMhandradtha 
ofanuieh.    Tha  tharaoomatar  haa  averaged  80. 

BkuMUMt,  lonjaiawo.— Thaia  haa  baaa  nan  on  one  day 
dmiac  taa  w«ak,  to  tba  extant  of  for^-oiz  hnndreths  of 
an  iiMh.  The  tbemoiaeter  haa  aTeiagea  T7,  ranging  from 
eitoM. 

Oohtmbu*,  MU»U»lppi.—1h»  weather  haa  bean  dry  all  the 
weak.  Moiatan  ia  niaaded  la  many  looalitiaa.  71>e  ther- 
naomatar  haa  raagad  from  70  to  100,  aTeraging  80. 

Leiamd,  i«aa<awpji<.— We  hare  had  no  rain  dnring  the 
wadk.    ATwragatbarmometer  73,  higheatOl,  loweat  34. 

FtefcafraiV.  MU$itippi.—Tt0  weather  haa  been  faTorable 
and  the  crop  ia  doing  well.  We  hare  had  rain  on  one  day 
daring  the  week,  the  predrftaHon  belag  three  hondradtha  of 
ao  inch.  The  tbermomaiar  haa  avoragad  79,  the  higheat 
being  iM  and  the  lowoal  60. 

OntnviUe,  Mlmlmlppt  —The  weather  haa  been  partly 
cloody  and  very  warn. 

Utile  Ho'-k.  Arkttn»a».—I>rj  weather  haa  prarailed  all  the 
week.  The  i  hermomcter  haa  ranged  from  70  to  93,  arerag- 
iagSl. 

£M«M,  Artoiuaa.— The  crop  ia  doing  wdl,  bat  ia  in  need 
of  motatnre.  The  fliat  part  of  the  week  waa  cool  and  lat- 
terly it  haa  been  wann.  bat  dry  throagfaoat.  Arerage 
thermometar  79.  higheat  88.  lowoot  34. 

Memp^it,  Tmuaaea.— Tbora  haa  bean  no  rain  here  since 
Tneeday,  Jane  18th.  The  early  part  of  the  week  the  nighta 
were  too  cool  bnt  now  the  weather  la  hot.  Plelda  are,  aa  a 
rale,  well  cnltirated  and  moiatare  woald  be  dealrable.  The 
tbcnnoaaeter  haa  areraged  77-9,  the  higheat  being  S4  and  the 
lo«aat99  8. 

Naahv  Uf.  Tfnnt»$te.—All  croaa  an  onfferirgfor  moiotnre. 
There  haa  b^n  no  rain  dating  toe  week.  Tee  thermometer 
haa  aTeraged  73.  ranging  from  OS  to  97. 

MobUe,  Alabama.— Crop  reporta  are  apotted.  Rain  ia  aaid 
to  be  needed  generally.  It  haa  rainod  on  one  day  of  the 
week  to  an  inappreciable  aitent.  The  thermometer  haa 
raagtd  froaa  94  to  M,  aTeraging  79. 

llontgomrtjf,  Alabama.— Oam  ia  enffering  from  the  drought. 
Cotton  ia  doing  well  bat  moiatare  ia  n-  eded  in  eome  aec- 
tlooa.  The  loot  threa  daya  the  heat  has  been  intonaa.  We 
hav*  had  no  rain  tba  paat  week.  Ararag*  tharmometer  eo, 
M|^baat  101  aad  loweet  09. 

Stlma,  Alabama.— yfe  have  had  no  rain  dnring  the  weak. 
Moiatare  woald  be  Terr  beneficial.  The  thermometer  haa 
aTeractd  78.  the  higheat  being  108  and  the  loweat  04. 

Madiaon,  Florida.— Then  hiu  been  rain  on  three  daya  dnr- 
ing the  waak,  the  rainfall  reaching  two  inches.  The  ther- 
BMMnetar  haa  avaraged  77.  ranging  ^om  Ql  to  09. 

Stnamnak,  Otorgia.—'Wt  hare  had  rain  on  two  days  dnr- 
ing the  weak,  to  the  extent  of  ftftr-one  hnndredtha  of  an 
torn.  Tha  themometer  haa  ranged  from  59  to  08,  arerag 
iaflO. 

Amgufta,  Gtoraia.— It  baa  rained  on  two  days  of  the 
woak,  the  rainfall  )>eing  two  incheeand  flfty-oce  hnndredtha. 
All  aafe  ia  thia  oectioa.  Average  thermometor  78,  higheat 
(M  and  loweat  09. 

Charltfton,  Somth  Carolinn.  —There  haa  been  rain  on  fire 
daya  daring  the  week,  the  rainfall  reaching  two  inchea  and 
flftyseren  btindredths.  The  thermometor  haa  averaged  70, 
the  higheat  being  93  and  the  loweat  60. 

ataUburn,  South  Carolitia.—lt  haa  rained  on  two  dare  of 
the  week  to  tha  axtaat  of  two  inchoa  and  ninety-fire  htu- 


dredtha.  The  moistnre  waa  very  benefioial  mwrally.  The 
thermometer  haa  averaged  75,  ranging  from  55  to  96. 

Oreenwood,  South  Carolina. — There  has  been  rain  on  one 
day  daring  the  week,  the  rainfall  reaching  forty-five  hnn- 
dredtha of  an  inch.  The  thermometer  has  ranged  from  68  to 
88,  averaging  75. 

Wilson,  North  Carolina. — Crops  are  doing  finely.  Rain 
has  fallen  on  one  day  of  the  week,  to  the  extent  of  twelve 
hnndredtha  of  an  inch.  Average  thermometer  76,  highest 
88,  and  loweet  62. 

The  foUowini<  statement  we  have  alao  received  by  telegraph, 
ahowing  the  height  of  the  rivera  at  the  points  named  at 
8  o'clock  June  23,  1899.  and  June  38,  1898. 


HewOrlasna Above  s«ro  of  gaoKe. 

Mamphla Above  aero  of  gaofe. 

NaabvlUe. Above  aero  ot  gaaae. 

Shreveport Aboveaeroef  gaage. 

yiokabnrg Above  sere  of  gaage. 


/una  32, ' 

*•• 

/una  38, '98. 

rut. 

^vw* 

11-1 

10'2 

18  8 

19-0 

83 

8« 

18-0 

18-« 

80-fl 

88-3 

Jimc  Btrrrs,  BAOOUfo,  Ac— There  haa  been  a  very  limited 
demand  for  jnto  bagging  daring  the  week  nnder  review  at 
nnchanged  pricea,  vie:  S^OSVc.  for  l'\  lbs.  and  6>^@6)^c. 
for  3  lbs.,  otandaxd  grades.  Jnte  bntu  dull  at  1-U5c.  for 
paper  quality  and  l^iC  for  mixing  to  arrive. 

IKDIA  GoiTOM  Movement  vkom  all  Ports.— The  reoeipte 
of  ootton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  June  33,  and  for  the  oeason  from  Sept.  1 
to  June  23  far  three  years  have  been  aa  follows: 


ib^j. 


1898-M. 


raaA. 


87,000 


4.1. 


1887-98. 


Wfk. 


Biiut 
ttpL  1. 


i.9a»,ooo 


81,00011,704,000 


189«-»7. 


ITaaJk. 


18,000 


tint* 
B*pt.  1. 


1.507,000 


bar— 

1808^. 
188T-99. 


18M-99. 
1897-Oa. 
189««7. 


1888-M. 
189788. 
189a«7. 

au< 


18»7-««. 
18M-07. 


Total  aU- 
1888-08.. 
l887-»8 
U8«47. 


JW  lAa  ITaak. 


OanM- 


1.000 


1,000 


1,000 
1,000 


18,000 

10.000 

9,000 

8.000 
1.000 


4.000 
8.000 
4,000 


18,000 
17.000 
13.000 


reloi. 


14.000 

10.000 

0.000 

a,coo 

1.000 


4.000 
7,000 
4.000 


80.000 
18,000 
18,000 


Mmiot  ttrttmbtr  1. 


0raa< 
Britain. 


18,000 
10.000 
80.000 

8,000 
8.000 
0,000 

8,000 
8,000 
8.000 

7.000 
18.000 
88,000 


88,000 
27,000 
08.000 


OonM- 


803.000 
390,000 
822.000 

88.000 
21,000 
81,000 

17,000 

8.000 

18,090 

98,000 
98,000 
94.000 


044.000 
800,000 
888.000 


IWoi. 


818,000 
400,000 
852,000 

38,000 
24,000 
67,000 

18,000 

5,000 

23,000 

108,000 
107,000 
119,000 


670,000 
838,000 
781,000 


Aooordlng  to  the  foregoing,  Bombay  appeara  to  ahow  a 
deeraooa  oompared  with  iMt  year  in  the  week's  reoeipta  of 
4,000  balea.  Bxporta  from  all  India  porta  record  a  gain 
of  3,000  balaa  during  the  week  and  ainoe  Septomber  1  ahow 
an  ezeeaa  of  184,000  balea. 


AiJUAirouA  Eaoama  ahd  SHimxirTa  or  Cotton.— 
Through  arrangementa  we  made  with  Meaaro.  Davis,  Benaohi 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movemento  of  ootton  at  Alexandria,  Egypt.  The 
following  are  the  reoeipta  and  shipments  for  the  past  week 
and  for  the  oorreapondlng  week  of  the  previoua  two  rears. 


/him  2t, 


■eeetpla  (OOOlara*). 

Tbia  wsek 

Sept.  1. 


1B08-09. 


1887-88. 


1806-97. 


18.000 
5,876,000 


1,000 

a,8i»,ooo 


■xBorta  (balea)— 
nuvaryeol.... 
TeOBBMaaaM.... 


TkU 


mnf 
UpUl. 


nut 

laaaJk. 


5,000  311,000 
8,000 1844.000 


2,000 
8.000 


4.1. 


32»,oao 

419,000 


1.000 
8.777.000 

Mint 


Thlt 


«,00»  822.000 
8,000  884.000 


Total ■aiepe. 11.000l8»8,000     8.000  747.000  \  9,000886,000 

'  A  eaatar  ia  98  aoaada^ 

t  Of  wMeh  ta  olmanos  la  1898-99,  48,741  balaa;  In  1897-98,  00,438 
bales;  la  19964T.  80.170  balaa. 

MAMOBESTxa  Mabkbt. — Our  report  received  by  oable 
to-night  from  Manobeater  states  that  the  market  is  diull  but 
steady  for  both  yarns  and  shirtinga.  Manufacturers  are 
working  at  fair  proSt.  We  give  the  prices  for  to-day  below 
aad  leave  thoae  for  previous  weeks  of  this  and  last  year  for 
comparison. 


18 

83 


1899. 


fltoisl. 


8>4  <»*■  'lUrt- 
imgt,  eommoH 
tofinttl. 


a.  a 

iryitts^  ae^ 

-  369%  aear 
J'iie^Siiia-6iiial« 

J  98%    4 

)T,  9S%    4 

*■•'»  »8%  '4 


a.   8.      a.    1. 


2>«a7 
3>«a7 
8    47    1% 
3>s*7    3 
8>a«7    8 
8»s»7    2 


Oottn 
Mid. 
VpUU 


8 
8H 
8% 


1888. 


89a  0»p. 
IwilL 


ingi,  aommof    Mid. 
leAnttl.     |(;>Mi 


d.      d. 

jl»„-«ii„ 

.     5ii„-flil„ 

8H„'5I«,,-61»„ 

SV   5",e-8»i.:4 

81*1,  5'»i«»8H  4 


d.     a.  d 

8  ad  9% 

X    •6  » 

2  «6  9 

9  96  9 

3  96  9- 


81>ii-^\     «8N   4    l»«a6    »»« 


d. 

iiii 
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Aka  Island  Cdtto.n  Movement. -We  have  received  this 
(Friday)  eveiiiDK  by  toleg^raph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  tonight  (June  JS)  and  since 
Sept.  1,  1808.  the  stocks  to-night,  and  the  same  items  for  th» 
correspsadlas  periods  of  l^i>7-9S,  are  as  follows. 


18W-99. 

1897-98         1         -o. 

M§»tipt$  U  June  23 

rai( 

tMtk. 
SOS 

"ao5 

Minet 

fpt-  » 

58,864 
5.599 
9,161 

67,124 

mt*k. 


Btpt.  1     "»" 

S9.312|      782 
9.7721       427 
6,708       — . 

75,690    1,209 

1898 

4t*aanikk , 

8.424 

Ckarlaston,  Ae 

norlte,  Ae 

Total 

3fi07 
11431 

Theexport*  for  the  w^sek  ending  this  evening  reach  a  total 
of  US  bales,  of  which  .^14  bales  were  to  (ireat  Britain,  89 
to  France  and  —  to  Raval.  and  the  amount  forwarded  to 
Northern  mills  has  been  291  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1893-99  and  1SD7-98. 


tmpcrli 
ft 


IW—ianatngJuneiii  Sinee  Htpt.  L,  m08    {roriii-- 


mt'n.     dc.      '•»«' 


BkTaaoab.. 
Oiarn'n.Ai 
riorlda.  Me 
Rtw  York. 
Bieton.  ... 
Bklt.Ae... 


314 


39 


39 

10^ 


S» 


553 
"27.« 


artai   rr'nci 
arU'n      *e. 


4,949 
1,M2 
200 
14.383 
1,986 
8,754 

29,814 

31.148 


2,991 
5,063 


8,954 


8.616 


TottU 

7,940 
1,542 
200 
20,346 
1,986 
2,754 

34.768 

39.79* 


291  29,079 
1,449 
7,8tJ4 


291  38,512 
48  31,746 


Qaotations  June  M  at  Savannah,  for  Floridas,  common, 
9c.;  medium  fine,  lOc;  choice,  13c.,  all  nominal 

Charleston,  Carolinas,  medium  flue,  ISc.;  fine, 'JOc.;  full< 
fine,  is  to  ■2't !.;  extra  tine.  40  to  50c. 

New  England  Mills  Situation.— Latest  reports  indicate 
that  the  consolidation  of  the  Massachusetts  yarn  milU  is 
nearing  completion  and  that  the  new  company  will  be 
organized  in  the  early  part  of  July. 

GovERKMEST  WEEKLY  CoTTON  REPORT.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricnltura) 
Department,  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crope  in  the  Southern  States  for  the 
week  ending  Jnne  19  : 

ViBcmiA.— Week  generally  farorablo  for  crop  t'lowih. 

North  Carolina.— Abund.mt  rain,  with  warm,  sunnv  Intervals 
canted  vltiorouB  growtli  of  all  crops. 

Booth  Caholina -iDtenselrliotlirat  of  week  aud  ahnoriually  cool 
latter  part;  (!eDeral  rain  a  greatly  improved  crops;  cotton  Krowine 
fast,  frultlDK  WfU  anil  eonie  blooming. 

(iBOROiA  — fJood  ralDR  over  modt  of  northern  oountiev,  but  only 
fcattered  plinwera  el-sewhcrr;  cotton  doing  well;  some  cotton  takine 
on  bloom:  some  complaint  of  (caterpillars. 

FL<)Rii>A.-Early  part  of  week  very  warm  with  deficient  moisture: 
week  .losed  abnurmally  cool  with  rains  (lulto  seneral;  late  cotton 
oenented:  cotton  clean  and  frnltinii  fairly  well. 

ALAHAMA.-Kains  la*.t  week  and  early  i>art  of  this  improved  all 
eropa;  cotton  hcaltby.  beclnnlug  to  fruit  satigfactorily,  and  late- 
planted  makiUK  better  atands. 

Mississippi.-  Favorable  week  for  oropg;  abundant  rains  raaterlallv 
Improved  condldona,  especially  southern  section;  earlv  cotton  dolnir 
well,  much  in  bloom,  Iiite  cotton  decidedly  Improvecl,  seed  planted 
two  months  hko  ha«  sprouted  since  rain 

LocigiANA.— eeatonable  temrerature;  abundant  rains  well  dtstrib- 

,  i  foltop  planted  during  drouth  coming  up  to  good  etaud.earllett 
plantedfroitlng.courtitlon  of  all  improving.  u  .oamen, 

TE.XAS—Ot-neral  ruins  during  week,  except  in  extreme  east  portion, 
Tn,)  f  J!!w.  *"<"'»'''  '",■;  aitrlcuUural  purposes;  cotton  growing  rapldlv 
?.5i./,^'.""'.  »"'nf' ■»"/.  crop  clean  In  southern  and  extreme  eastern 
portions,  but  getting  foul  elsewhere  and  needs  sui  shine 

*"'<*'■'■*»•- t'Hltlvation  of  crope,  though  retarded  by  rain,  is  ne  irly 
fompleted  In  some  localities;  In  some  sections  cotton  in  good  cjndi- 
iion.  grassy  In  others. 

TENsi;.sKK.-Wnrm  with  good  local  showers  early  part  of  week;  dry 
i:^?.^'^^".^  l"  J*?'!'"'  P"^?  ^•^ecked  growth  of  crops,  p.rtlcularlv  eittoh 
c?ojf,"  ufflringgr^aHy.'-  ""'""'  '*""  '"  PO^^o^' <" r^^^le  AWMonl 

Missorm     Cotton  and  minor  crops  doing  well  generallv 

OKLAHOMA. -Cotton  backward,  small  and  foul. 

These  reports  on  cotton  are  summarized  by  the  Deoart- 
ment  as  follows: 

.r?i*P,^I?" '"""  "I'frly  all  aeoliona  of  the  cotton  belt  indicate  a  gen- 
tnr  fr^i?,  F.^'.".rn  T^  •'"'  «i<'°'"«"'"  of  e""o».  "'6  least  favorable  com- 
S5i.i^,S^'®'^°T*^"?' *■■*""""  »'"'  ("ilal'oiuH.  where  the  crop  is 
giaaer.  and  Georgia  where  caterpillars  are  causing  Inuirv.    In  the 

;fSif:lj!!'j;"''"  °/, "■*"■?"•"'  "«"•  """«  "«  "'ands  have  been  un 
f"Vi^?edat*amla'!"*''       °*  ""'**'*  *""  8«™'"^ted  and  Is  oomlEg  up 

J'lv  7°^,l  Cotton  ExtiiAN(;E.-A  movement  is  on  foot  to 
establish  a  Clearing  House  in  connection  with  the  New  York 
Cotton  Exchange.  With  that  end  in  view  a  petition  to  the 
aoard  of  Managers  is  being  circulated  on  the  floor  of  the 
i^change,  and  has  already  received  many  signatures.  The 
petition  is  as  follows  : 

"^  WhereaT'u"i!.  ^l"!','.",'?.*;^"'  "'*  "*"  ^'?'^  O"'*""  Exchange  : 
«» ,„  J      ;  '"•'"^"«^e<l  by  many  members  of  this  Kxehanirc  that  n 
fr<^^fr.„".T"'*"'  "I  <;'* "ranf  eaof  cotton  contracts  would  great"?^acimat^ 
V  J?h!S""''*  »"<«'''■■««  r  Increase  the  business  and  liapo*  an  e  of  ttilt 

^ody*S1SU?u•it''the"p|■VTdV^/^'^A:*„''"^«^'"""«"?'»°^■"^ 

.SlL"?f«co»^^\hrad°ieatesXS  ^Alll 


reached  90,srO  bales.    The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

faiiu  tattl. 
Saw  YOBK— To  Liverpool,  per  steamer  eervla,  608  upland 

andlSTHea  Iglaod 785 

To  Hull,  per  steamer  Colorado,  808 308 

To  London,  per  steamer  Montcalm,  7;3 713 

To  :Manclie8ter,  per  steamer  Herschel,  327  Sea  Island 327 

To  llavre,  per  steamers  chateau  Latlte,  1,000 Montauk, 

1,,'S33  upland  and  39  Sea  Island 2.^72 

To  Hamburg,  per  steamer  Palatta,  100 100 

To  Antwerp,  per  steamers  Britieb  Trader,  400..^.Soatb- 

wark,  lOO '00 

To  Genoa,  per  steamers  California.  201        :MantlIa,  738  ..  93J 
Nbw    dblbans— To     ITivre— June    20 -Steamer    Inchmaree, 

10.'  05 June  22— Steamer  Inohulra,  10,061 21,029 

To  Hiemeu-June  23    Steamer  LI  viand.  3. 'SO 3,7.50 

To  Rotterdam- June  17 -Steamers  Amarnutfa.  867;  Wnn- 

borne,  322 689 

To  Antwerp— June  22— Steamer  Aiiblan  Prince,  1  070 1.070 

To  Barcelona-Jane  16— Steamer    Ramon  de  Laninaga, 

6.H17 5,617 

Qalvihitok— To    Liverpool  -June    lG-8teamer    Astronomer, 

1^,610 .5.610 

Peksacoua— To  Hamburg— June  ?3— steamer  Caprln.  2,37B. . .  2,379 
Newport  News— To  Liverpool— June  19— Steamer  Kanawha, 

1,450 1.450 

BOST  >N— To  Liverpool— June  15— Steamer  Irishman,  4.5i7 

June  16— Steamer  Caphalonia,  T4 — June  aO-Steamer 

Victorian,  2,46i June  21— Steamers  Derbyshire,  917..  7.974 

Baltimobb— To    Liverpool— June    15— Steamtr    Templemore, 

1.4e5 1465 

To  Hamburg -June  19 -Steamer  Bengalia,  200 260 

Ban  Fbaj»0I8CO-To  Japan— June  17— Steamer  Dorlo.83S 835 

Tacoma— To  Japan— June  20— Steamer  Tacoma,  I'OO dOO 

Seattle— To  Japan— June  17-Steamer  Kinnhiu  Mam,  1,578..  1.578 

Total _ 60.500 

The  particulars  of  the  foregoing  shipments,  arrange.:   In 
our  usual  form,  are  as  follows. 

9r«at    french    eer-  —0th.  KTrope-^  Uexteo. 
Brifn.    port:  many.  North.  South.      <ie.    . 

2,143    2.^72        100       500       939    

21,029    3,750    1,759    5,617     ...... 

0|0£v       •■••*«       •«-«*«       •■•««■       *«»**■       ■■*<»«• 

*  *f0  I  V         Ba>a*B  ■•■■■«  *«•■>■ 


.<ew  York. 
X.  Orleans, 
lalveaton. 
Pensaoola. 
N'p'i  News 

Boston 

Baltimore. 
San  Fran.. 

racoma 

Seattle 


1,450 
7,974 
1,465 


200 


^apa  '* 

}'-ial. 

6.2S4 

32.1.J5 

5.610 

2,379 

1,450 

7,974 

1.665 

835 

835 

600 

600 

1,578 

1,578 

Total....    18,642  23,e01    6,429    2,259    6,556 


3.0  3    60,50O 


To  Japan  since  September  1  shipments  have  been  11T,.523 
bales  from  Pacific  Coast,  15,073  bales  from  New  Orleans, 
13,960  bales  from  Galveston  and  293  bales  from  New  Yorlt. 

Cotton  freights  at  New  York  the  past  week  have  been 
i<  follows 


Uverpool,         ..e. 

aavie e. 

Bremen e. 

Bambnrg e. 

Amsterdam c. 

Botterdam e. 

Beval,  V.  Hamb..e. 

Do     V.  HnU...c. 

Do     V.  Lond'n.c. 

Senoa ....e. 

Crleste,  direct...*. 

Antwerp c. 

Ghent,  v.Antw'p.c. 


aatur. 

Afon. 

TueM. 

Wednu. 

ThurM. 
12i« 

12Hi 

12i« 

12'a 

121a 

25- 

25' 

25* 

25* 

25- 

20 

20 

20 

20 

20 

19320 

19*20 

19320 

19^20 

iga>20 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

27 

27 

27 

27 

27 

29 

29 

29 

29 

29 

27 

27 

27 

27 

27 

20S22 

20822 

20322 

20»22 

20»22 

22323 

22923 

22323 

22*23 

22323 

20 

20 

20 

20 

20 

26 

26 

26 

26 

26 

12  ■« 

25' 

20 
19  320 

25 

35 

27 

29 

27 
20»22 
22  323 

20 

26 


Quotations  are  oent«  per  100  lbs.  unless  otherwise  stated. 
'  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  foUow- 
Ingstatement  of  the  week's  sales,  stocks,  Ac,  at  that  port. 


iales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speonlatoTS  took. 

)a  es  Amerloan 

iotns  export 

forwarded 

total  stock— Estimated 

Of  wlilob  American- £8tm'd 
Total  import  of  the  week..... 

Of  which  Amerloan 

Amount  afloat 

Of  which  American 


June  2      Jnne  9      June  16     June  23. 


68,000 

5,600 

700 

61,000 

9,000 

68,000 

1,4  40,000 

1,554,000 

40,000 

26,000 

36,000 

50,000 


S9,00C 

4,100 

1,800 

82,000 

7,000 

66,000 

1,409,000 

1,324.000 

41,000 

;u,ooo 

53.000 
49,000 


85,000 

10,40C' 

900 

77,000 

15,000 

71,000 

1,359,000 

1,283,000 

35,000 

27,000 

43,000 

39,000 


69,000 

12,600 

2,000 

65,000 

10.000 

67,000 

1,28S,000 

1,219.000 

6,000 

4,000 

57,000 

53,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  J  ine  23  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows 


Spot. 


Market, 
1:45  p.  H 


M 


Mid.  Upl'ds. 

Sales 

Spec.  <h  exp. 


t^turei. 
Market, 
1:45  p. 


et,  I 
■"■5 


Market, 
4  p.  M. 


SaVday. 


Quiet. 


7  000 
500 


Qnlet  at 
partially 
l-«4  dec 


QDlet. 


Monday. 


Fair 

business 

doing. 

SI  832 

10,000 
1,000 


Qalet. 


Qnlet  bnt 
steady. 


Tut*day. 


Quiet. 


31S3.J 

10,000 
500 


Quiet  at 
partially 
1-64  dec. 


Qnlet. 


Wtd'day. 


Easier, 


33g 


12,000 
2,000 


Easy  at 
l-e«  de- 
cline. 


rAurad'y 


Good 

business 

doing. 

311,3 

IS. 000 
3,000 


Barely 
steady  at 
1.04  dec. 


n>r«iv      Irrwmlar  ^ 

.TSm.           """l          Steady. 
'^•»"'»      unsettled.;      


Friday. 


Quieter. 


3"3» 

10.000 
1.000 


8t«ad7  at 
1  J!4  ad. 
ranoe. 


The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
claus?,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middllr  g 


JUKK  24,  10M.J 
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/■MM  17  to 
Jun*  23 


June 

/naeJolr  ■. 
Jnly-Aoc... 
Aa«.-Sept... 
Bart. -Oct. .. 
0M.-NOT.... 
IfOT.-Deo... 

D«e.-Jaii 

Jaa.-r»b.... 
reb.Moh... 
Meli..A.prU. 
Aprtl-IUr.. 


lS>ai    1    |1:45|    4'!l:«SI   4    1:4S|    4    |1:45     4 

r.u.  r.^r.u.\r.m.'r.u.\r.u.\r.M.'r.».\T.M.  p.m. 


d.     d. 

sszlszs 

S  22  3  2'i 
3  22  3  22 
8  22'3  22 
3  '21  3  21 
3  20  3  30 
3  19  3  \9 
3  19j3  19 
Siel3  19 
8  20,3  20, 
I  31  S  31 
s  as  8  32 


'  d.  \  d. 

3  22^3  22 
3  22  3  22 
3  2  2  3  22 
3  22  3  22 
3  21  3  21 
3  20  3  20 
3  19  3  19 
3  13  3  1!» 
3  l'.<  3  19 
3  20  3  20 
8  21  3  31 
8  218  22 


d.  '  d. 
3  21  8  21 
3  21  3  21 
3  21  3  21 
3  21  3  21 
3  20  3  20 
3  10  3  It 
3  IB  3  18 
3  IS  3  18 
3  ie>8  18 
3  1913  19 
3  20  8  SO 
3  81,8  20 


d.  I  d. 
3  20  3  19 
3  20  3  19 
3  20  3  19 
3  20  3  19 
3  19  3  18 
3  18  3  17 
3  17  3  11 
317  316 
817  3  16 
8  18  3  17 
8  18|3  17| 
8  19  8  ISl 


d. 

3  18 
3  18 
3  IB 
3  17 
3  17 
3  16 
3  15 
3  l*- 
3  15 
3  16 
3  16 
3  17 


d. 

3  17 
J  17 
317 
3  16 
3  16 
3  15 
3  14 
3  14 
3  15 
3  15 
3  15 
8  16 


Wru 


1:481   4 

p.a.  r.M. 


d.     d. 

3  17'3  18 
3  17  3  17 
3  17J3  17 
8  17  3  17 
3  16  3  16 
3  15  3  15 
8  14  3  14 
3  14  3  14 
3  1413  15 
3  IS'3  15 
3  16  8  16 
3  ie|8  17 


BREADSTUPPS. 

Friday,  Jnne  23, 1800. 

I  in  the  market  for  wheat  flonr  has  been  qaiet  and, 

following  a  weaker  turn  to  the  grain,  the  tone  has  been  easier. 
The  home  trade  haa  been  an  indifferent  bnyer,  bidding  off  on 
prio«B,  and  the  export  bnaineas  haa  been  limited,  as  shippers' 
Umita  have  i>een  too  low  to  admit  of  free  trading.  There 
have  been,  however,  moderate  sales  of  winter  straights  for 
shipment  to  Cuba,  a-s  Htvana  has  again  entered  the  market. 
Rye  doar  has  been  qaiet  and  rather  easier  in  tone,  bat  prices 
have  not  changed.  Com  meal  has  been  in  only  limitad  de- 
mand and  there  has  been  a  slightly  easier  tone  to  the  market, 
owing  to  a  decline  in  the  grain. 

Specalatlon  in  wheat  for  fature  delivery  has  been  only 
moderately  active,  and  the  tandency  of  values  has  been 
towards  a  lower  oasis.  Crop  aoconnts  from  the  West  have 
baan  of  a  mora  favorable  character,  better  weather  condl- 
tlona  baing  reported  In  the  Northwest,  and  harvesting  of  the 
wintar-wheat  crop  has  progressed  satisfsctorlly.  The  move- 
ment of  the  oropa  in  the  Northwest  has  oontinned  heavr 
and  foreign  adTlees  have  reported  weaker  markets  abroad, 
wtder  improved  crop  prospects.  There  haa  been  moderate 
■ailing  by  longs  to  liqaidate  their  aooonnts  and  bear  oper- 
■toca  in  the  Western  market  have  baen  more  aggressive  in 
thair  operations.  The  premiums  on  cash  wheat  have  nar- 
rowed somewhat,  nntler  increued  offerings  resalting  from 
tbafree  marketing  of  snppUaa  In  the  Northwest.  At  the  de- 
cline a  fairly  large  export  bnatnasa  haa  been  transacted,  as 
iUppers  have  been  better  bayers.  Eirly  in  the  week  the 
tmet  that  the  increase  in  the  visible  supply  was  smaller  than 
was  genenlly  expected  had  a  temporary  strengthening  effect 
upon  the  market.  To-day  the  market  wsseasier,  ander  mod- 
erate offrringi  prompted  by  waiker  foreign  advioea  and 
continaed  large  primary  reoMpta.  The  spot  market  was  act- 
ive.   The  sales  for  export  ware  000,003  boshels. 

»Aii.T  oi^osna  raioaa  of  bo.  ■  aao  wnraa  at  nbw  VOBK. 
JW.       JTen.     ritM.       Wtd.      Thur$.     Prt. 

OMawlMtt.0.b 85«»        84V|        83<«        S2H       gSVi 

Jalf  iaUvary  la  atoT 88^      8S%      81<Hi      81         81% 

ispl.  «4tv«rrla  (lev....    83i«       88  6l\      80%       81% 

DM.4aavwrla*toT 84%       8tS       SSH       83>t       BS>« 

OAa.t  ouMtxo  raiOBi  or  wo.  S  araiafi  at  OHICAOO. 
dat.        Mo»      TutM       W*d.       Tkurt 

Jalr^sUvatylaelaT 77%      76%      7S>4      74%      7S>« 

•ept.daltv«r7iaalev 7if,      78%     7e''«      76        7e''« 

Dee.  ddtvwy  ia  elev.....    80%      TVa     7i^%      77%      78% 

Indian  oirn  fntares  have  been  qaiet  and  easiw.  Crop  ac- 
oonnts  have  continned  of  a  generally  favorable  character, 
tha  movement  of  the  crop  haa  been  heavy,  and  sympathy 
with  the  decline  in  wheat  have  been  the  principal  depressing 
factors.  Recent  buyers  have  been  sellers  to  liquidate  their 
aooonnts.  At  the  lower  prices  exporters  have  been  large 
bayers,  their  purchases  dally  running  close  to  1,<>00,000  bu^h- 
ala,  and  this  nemand  has  snfflord  to  hold  the  downward  ten- 
4«acy  to  values  in  check  to  some  extent.  To-day  the  market 
was  easier.  In  sympathy  with  the  decline  in  wheat.  Ezport- 
ata  continned  active  buyers  in  the  spot  market,  their  pur- 
I  and  at  outports  amounting  to  880,000  boshels. 
aiAibT  mfi"^ rmawd  or  ao.  s  ioxbo  ooaa  at  NBW  TORK. 

Jki         Moti.    TtiM       Wid.     Tkurt       JH. 

Mfeeonit.e.b 4S%       42%       4I%       4I%       41%        40t« 

jBlr  daUTHT  la  aiev....    40%       40%       40%       40%       40%        89% 

S*««.«aUT«rrlaelav....    40%      40%      40         40         40%       39% 

•AII.T  atoama  raioaa  or  no.  s  Mtxao  ooaa  n  OHIOAOO. 

tmt,        MvH.      T^*M.     Wtd.      Tkurt.     tH. 
MyMtvsry  ia  atev...    8«%      85  34%      S4%      34%      84% 

BltMtvarrtasiev....  85%  86%  84%  84%  S4%  t4% 
«ea  £»rw7  la  alav 84%       84%        33%       88%       84  83% 

Oats  for  future  delivery  at  the  Western  market  have  been 
qaiet  and  th>-re  has  been  a  fractional  decline  in  prices.  Crop 
aoeounta  have  been  more  favorable  as  a  result  of  improved 
waattier  conditions,  the  crop  movement  has  b«en  fairly  fall, 
and  sympathy  with  the  decline  in  wheat  and  com  have  had 
a  depwsatng  inflaeooe.  Business  in  the  local  spot  market 
has  baan  active,  as  there  has  been  a  demand  from  both  ex- 
auitars  and  tha  home  trade,  and  prices  have  been  steady. 
To-day  tha  market  for  futures  was  easier,  but  the  spot  mar- 
ket was  fairly  active  and  steady.  Balas  for  export  were 
200.000  bnsheU . 

DAiiT  cuosaia  raioas  or  oats  m  ftbw  York. 

dmL       JTm.  ISmj.  Wtd.  Tkurt.  m. 

31  30  31  81  81% 

38  32  83%  83  88 
B  KIXBD  OATS  IB  CHIOAOO. 

tmt.       Men.  Tutt.  Wtd.  Tkmrt.  JH. 

4air  daUTsry  IB  atav 8«%        84%  24%  S4%  S4%  S4% 

.■fflaaltrarylBaUv....  tt%        S2%  81%  Sl%  SS%  21% 

H^isUTarr  la  alav 24%  34%  34%  34%  S4% 


8S% 

81% 

83 


74% 
76% 
77% 


Se.  S  Maed  la  aiev 80% 
o.  t  vkHs  ia  Slav 82% 

OAU-r  oxAsaw  raioas  or  so. 


Rye  has  been  easier  in  the  Western  market,  but  has  held 
steady  locally;  business  has  been  quiet.  Barley  has  been 
quiet  but  steady. 

Following  are  the  closing  quotations: 


naa « 

Baperflae . . . . . 

Extra,  No.  2  . 
Bxtra,  Ho.  1  , 
Bakers'  extra.. 


.93  15 
.  S40 
,  2  15 
.  2  75 
...  3  90 


nralgbta 3  40 

PatMit.  Spring 3  90 


•8  20 
•2  50 
•2  60 
•3  10 
•3  40 
•3  70 
•4  65 


Patent,  vlnter 88  75 

Olty  miUa,  extraa..  4  10 
Bye  floor,  SQperfina  3  15 

Baokwbeat  floor 

Com  meal— 

WMtem,eto. 2  05 

Brandywlse S  20 


rwheat floor  in  laoka  sella  at  orloes  below  tboae  tor  barrela. 


•410 
•4  30 
•3  50 
•  .... 

•3  15 
92  25 


Wbeat—  1 

Hard  Dulath,  No.  1  85i,ia86^8 
Ntb'nDiilatli,  No.  1  82<>8a88% 
BedWlnter.  No.  2..  81  S82% 
Hard  Man.,  No.  1..   82%a83^g 

Oata— Hlx'd.peTba]i.  30%a82% 

WUte -  32    •S? 

Ho.  S  mixed „  3i%a32% 

■o.  Swlilte 33    •34 


ORAIM. 

Oom,  per  bosh  -  o.        o. 

Western  mixed 38%>41% 

No.  2  mixed ....39%  941% 

Western  Yellow... 

Western  White 39°sf41% 

Bye- 
Western,  per  bosh.  .61%  966 
State  and  Jersey 61    •CS 

Barley— Western 43    «62 

Feedlns 42    944 

QovEBNMEST  WEEKLY  Orain  Repoet. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bareau  of  the  Agricaltural 
Department,  made  public  on  Tuesday  the  telegraphic  reports 
on  the  Krain  crops  in  the  varioas  States  for  the  week  ending 
June  19  88  follows: 

WaATBiB.— While  heavy  rains  have  delayed  coltlTatloa  and  caused 
damage  %o  erops  la  portions  of  the  Hlsslastppl  and  Missouri  valleys, 
and  oivuih  oontlnoea  over  portions  of  New  Knglsnd,  the  Middle 
Atlantic  States,  Tennessee  and  tbe  Central  ana  Siiutbern  Rooky 
Mountain  region,  the  week  as  a  whole  has  been  very  favorable  to  agrf- 
ouUural  Interests.  On  the  Paclflo  coast  the  week  has  been  the  beat  of 
the  season,  affording  ample  warmth  and  sunshine  In  Oregon  and 
Washington,  conditions  much  needed  In  those  States.  The  telegraphic 
snuimary  of  ollnate  and  crop  oondlUons  Ih  Cuba,  received  from 
Havana  on  the  lU:h  Inst.,  lndloat«s  the  general  prevalence  of  drouth, 
although  local  rains  oooorred  over  limited  areas.  The  Cuban  planters 
havesown  aome  cane,  but  tm  awaltlni;  general  ralus.  which  are 
much  needed,  rspeclaliy  in  Santa  Clara  province.  Tbe  Caban  reports 
generally  Indicate  that  tha  atmosphere  haa  lacked  solUclent  molstare 
to  admit  of  handling  oared  tobaooo. 

OoBK.— Uora  has  made  gui>d  progress  In  all  districts,  although  In 
portions  uf  the  Missouri  and  iJpper  Mississippi  valleys  exoes^tlre 
moisture  has  retarded  cnltlTatlon.  A  part  of  the  crop  has  received 
lu  Qoal  oultlratlon  as  far  north  as  Missouri  aud  Southern  Illinois. 
In  North  Dakota  com  Is  still  backward  as  a  result  of  the  seasonal 
deflolenoy  la  tempera' ore. 

Wnrraa  Wheat.— Wln'«r-whrat  harvest  has  continaed  under  gen- 
erally favorable  oondltlons,  being  In  progress  as  far  north  as  oantral 
Illinois,  altlioagU  Interrupted  by  rains  In  portions  of  the  central  MIs- 
>lsalppi  and  lower  Ohio  valleys.  While  ttie  yields  am  light,  they  are 
better  than  were  expected  In  some  sections,  and  the  quality  Is  gen- 
erally exoelleBt.  Damage  from  rust  la  reported  from  MlchlKan  and 
Pennsylvaala  and  droagbt  In  New  York,  while  grain  In  ehook  has 
sustained  Inlnry  In  portions  of  Texas.  Tbe  weather  conilltlODH  on  tbe 
PaclBc  Coaat  have  bean  very  favorable,  the  high  tenip'-ratiires  In  the 
valleys  of  OaUfomla  being  espeolaUy  beneflolal  for  maturing  the  crop. 

>4PUi>'G  WiiB4T.— The  reports  Indicate  a  general  Improyenieul  lu  the 
condition  of  aprlog  wheat,  except  In  the  low  landA  >f  Minnesota, 
where  exoeaatre  rains  have  caused  Injury:  a  part  of  tbe  or»p  in  both 
Minnesota  aad  Iowa  la  alao  threatened  with  Injury  from  lodging. 

Oats.- Oau  harvest  Is  praotloally  aompleted  In  the  Southern  States. 
In  the  oentral  valleys  tha  ooodltion  of  the  crop  Is  graerally  Improved. 
Too  rank  growth  and  lodging  are  reported  from  Wlscontln  and  Min- 
nesota and  aome  damage  from  drought  In  New  York. 

Hat -Haying  has  eontlnueU  with  light  yields  In  the  Middle  Atlan- 
tic States  and  portions  of  Michigan  and  Oentral  Illlnola.  In  NewEog- 
laad,  owing  to  ooBtlnned  drought,  the  hay  crop  Is  almost  a  failure, 
but  In  the  States  of  tha  oeLtral  valleys  the  crop  Is  generally  satisfac- 
tory. In  the  northern  Kooky  Mountaliu  and  PaclHo  Ooast  States  the 
general  outlook  for  hay  Is  reported  as  excellent,  the  harvest  of  an 
abundant  crop  being  In  progress  In  Oregon  and  almost  oompletsd  In 
Oallfornla.  The  rangea  In  Oolorado,  Mew  Mexloo  and  Arizona  are  In 
very  poor  condition. 

The  movement  of  breadstuff*  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  tbe  figures  col- 
lected by  the  New  York  Produoe  Bxohange.    The  receipts  at 
Western  lake  and  river  porte  for  the  week  ending  June  17,  and 
<lno«  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


>rw                    f>. 

..w               w 

' 

. 

liiillli  at- 

nsiw. 

BMsJSSIIs 

Wksat. 

Obm. 

Os<«. 

Barl««. 

tt. 

Biuk.SOIto 

aM».6Stt« 

BmhMUM 

aa«lk.4Wt< 

Bi>.6sn» 

aiaaco 

88.487 

MU,Sll 

«,o«o,Ma 

1.977,487 

73.4t« 

UJSO 

tfiiwaaftee.. 

t9jm 

ll,*00 

2«i.Mu 

asi,«ao 

48.490 

14,700 

'slnta  

itS.OIS 
t4>S 

i,i«o.m 

l,Tet,910 

6S.T01 
44,Tt 

06  .Ml 
1j7.!8 

8,«»7 

8,731 

folsdo 

1T.SI0 

4X4(63 

M).04S 

SS.OtO 

«),«» 

16,S»6 

Mirolt 

tJM 

M.kOM 

I.'IIBOS 

1).S«3 

4,0M 

'isTsland... 

146,80t 

8»,647 

»0*788 

4t.LoBU.... 

ujiio 

1S8L4T8 

6iS,4iO 

1U.I60 

1,440 

'aorta 

a.soe 

8.40C 

tox.ooo 

UO.OOO 

10,500 

1.S0O 

Kansas  Ctty. 

seo.ooo 

»4,co: 

14.000 

Tot-wk.-*. 

taajtio 

«  976.216 

4.MS.SS7 

1,087,400 

166  687 

67.030 

4SBIS  wk.'Se. 

I«4t»8 

I.iM.764 

4.l««,Sli 

t.lO«.4t< 

93.S81 

48,T»B 

■>aias  wluVT. 

ISMW 

l.»U,9$« 

».90T4«1 

*,6Si.au 

400,17* 

60,086 

■KM4AUt.  1. 

i«e-s». 

u.M«.a8a 

«-,lT0.8a« 

I»t.l88  110 

U7,7SI,ll7t 

itMi.Sll 

ioj7i.i»a 

li«T-«B. 

M,ais,««4 

tis,n''.604 

t*«.i>»,ots 

1««,«T7.7S« 

*6.a«8.016 

10.687.884 

isea-K. 

■a  4is.ia7 

l&ll.<77.e«0 

I4R.>MII,U8 

1«1.(8>,«SB 

f7,78».4S7 

0.819,00* 

The  reoelpts  of  flour  and  grain  at  the  seaboard  ports  for  tbe 
week  ended  Jane  17,  1890,  follow : 


Oau, 

6««k. 

I,!07,a00 

tW3tS 

43,4  » 

lat.oei 
oi.'sao 

l«,li  0 

V7.»80 

IWJO* 

LOOO 


Barltt, 
6lMk. 

38,600 

"4,864 


JiVf, 

6,860 
■■■■«• 
"s.OST 


flour.       i^ssat,  Oom. 

Rtttm>tt                       6611.           6luA.  btuk. 

.^lawTork 110,441       e87.»S6  773.176 

Boston i9M»       117.688  460.781 

Mootrsal 68.086      S08,a)t0  Si8,fM 

PbllaSalphla tS.M^        16,741  678.088 

Baltlaiora 66.6;*      166.73*  UtXM 

aiobmoad..., t»»          !,*M  17.8He 

tsw  Orlaaas' 11.0*7      tBl.400  *4,a40 

gswport  Raws asi*      .....••  l*15Sa 

a«lvsstoa 161,000  3*,ooe 

PsnsaooU 1«.«** 

Tot4U  week ,  as.ois  i.7a  1.804  s.6«s.8in  i,«>i.7ai      43.«si       8.437 

Weak  MSB *80.74«    l,87t,S7'«  3.848,(!0)    1.701.61*           *,6A0       188,880 

•B  saipts  do  not  tnolaos  grain  vasslng  throacta  New  Orleans  tor  tor  sign 
Poru  on  thransb  bills  of  lading. 


1234 


THE    CHRONICLR 


[Vou  Lxvni. 


Total  T«oelpt8  at  porta  from  J  an.  1  to  Jane  1 
toUowt  for  four  years: 

jiiii»ti«r- 

nou 


compare  as 


Wi: 


lfl09 
»,4Mis6S 

,.b»k.  4MM.W4 

.     "      nMt.tl* 

•■       W.IW.SM 

.    '       \jimjtn 


I80S. 
8,MS,0« 

ftl.tS2.M7 

111.08I.SM 

4«.ei8.0K 

t.7116.806 

7.»w,on 


i8»r. 

7.MS.6U 

i,9a.i«7 

S8.47t,0e7 
6.810.794 
4,07«,a7» 


18M. 
S,88«.«80 

S0.«0».M7 

M,e8e.4<M 

JM.8M.0B'- 
8.7B8.4A8 
1,081,801 


Toul  cnla.... 


188.118,1»        «»3J7».807         1M.871.4S7  88.U0.7i8 


The  exports  from  the  several  seaboard  porta  for  the  week 
tadlog  June  17, 1899.  are  shown  in  the  annexed  statement : 

IFkMi, 


JtoM*f  t  J -r  ■ 

Itow^fork 881.818  iU,VU 

iottOD 488.I07  »n,qj7 

tSUmorS.....     40.000  S7»^8 

Haw  Orlwo*..    ««».81»  .J8.MJ 

Kvwp'Tt  M«wi    .■^.^.  180.0M 

MoBinal 8M.0M  t>78M8 

OalTMton....    K8.000  8.8U 

P*IUM»ta liM» 


flour, 

tMM. 

80.188 
14.6(10 
1S.S08 
<8,6Se 
8.88i 
H.812 
40.720 


OaU,  it}!*, 

Inuh.  6u>^ 

417.8<)«  86.0M 

118.6M  ■■.".'.'.'."      ".'.".'.'.'.v. 

1.0(0       

106      

136,306      ....t 

148.470      M.IBO 


Peat,  BarU 
bualk.  bv*\ 
8.834       6S.<>  0 


ToUlWMk..8,lU).>07  8,686.887 
tlai«*8ejU7e.<6«  4.04I.01W 


170.737     710.840        ZS.OSO        68.624        S8.4S0 
•».»...  ..>...<.».-~  ..—. 8M.617  1441.106      8a8.6M        «».C6»        »«.»U7 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below, 


MufOtUfor        Wt4k     ainttSgft. 

wkmmdftmu    Jufu\7.  1.18S8. 

S»t.  1  (•—          Mto.  6M«. 

DUMdKuurdom     8S.70S  ».*t8.a2{ 

So^Uomt. 47.i>84  l.«64.6l-8 

Lie.  AnWiM.      IK.OSO  887.448 

WMtlndlM 18.187  1,049.860 

fir,R.Am.Colo'l        l,«43  108.^71 

OU«r  coantrlM..       1,776  >e9,8Il 


.  -     -Wluat. . 

Wt4k     atnct  Sent. 

Jutu  17.    1.  18M. 
Inuh.         Inuh. 

1.141.384  81.686.403 
874,483  48.111.811 
186,7M 


•Corn. 

Wttk     Sine  Sf9t 


6«:.2ee 


Juiu  17 

tntik. 

I,7ll,6S8 

1,828.866 

1.688 

S.884 

2.700 

1.750 


1.1808 
biuh. 

84,707.488 

',1.8»7.24e 

88.F<«I 

7«8,7;8 

249,704 

1.127.714 


Toul       .......     178,737    14.088.08t    8,116.807  100.088.246    3.686,387  1 38,88R,782 

Total  I8>a 180.617    11.718.822    2.178.«8 107.217,711    4,044.828  iee.786.&(>3 

The  ▼Isible  supply  of  grain,  oomprlslng  the  stooks  in 
granary  at  the  prinolpal  points  of  aooumulatlon  at  lake  and 
•eftboard  ports,  Jane  17, 1899,  was  as  follows  : 


fVlual, 
toM«rt«—  biuh. 

MawTork 1.017.008 

Do      aSoM. 08.000 

Alkuj  _... 

BsSalo 678.000 

Oo      afloat. 

Ohimco 6,171,000 

Oo      afloat 

MllwaakM 80,000 

Do      afloat 

Dolnth 8160.000 

DO      afloat 

Telado 1.081.000 

Do      afloat 

Oatrott 148.000 

Do      afloat 

0*w*(0 I0.00O 

It  Loan nO.vM 

po      afloat 

'."!!!!!!!    isb.wo 

,      nto t6,00« 

koatrMl 484,000 

Pblladtlphla 140.000 

Paorta S.OM 

(BdlaiutDolli 80.000 

KuuaCItT 1,188.000 

Bammon 1.008.000 

MlnnMpolli 8,780.000 

Qa  MlMlHlppI  RiTor 

Onlikkw 888.0M 

Oa  oanal  and  rtrer. . .     888,000 


Con, 
6iu)t. 
468.000 

"W.MO 
887.000 

4.si».boo 

"i'.OM 
484,000 
687.000 
188.000 


OaU, 

1.004.000 
S8.O0O 
100.000 

784.000 


888,000 
"7.000 
7iM.o6o 
18«.'66o 


Bvt, 

MuH. 
48,000 


11.000 

sas.bov 


Barley, 
Mma. 
64  00( 


848.000 


883.000 

ioioM 

1.118.008 

88,000 

88,000 

18.000 

761.000 

838.000 


94.000 

■■■«.o66 

163.000 

20.000 

817.000 

soe.ooo 

•06.000 

28.000 

82.000 

FOl.OOO 

416.000 


287.008 
684.06i 
'77.0<k 


Total  J 'n<^  17.  1880  27.V48.000 
Toul  J'na  10,  t8W  27,617.000 
Total  J'D*  18. 1808  10.P88.000 
Total  J  a»  18. 1807  80.878.000 
Total  J'oa  80. 1880  48.418.000 


2.644.000 
61i.000 

i2.««i.oao 

U,I06,000 
22.I7%000 
17,887,000 


68«.0M 
828,000 

7.f5S.0OO 
8.188.000 
7.09S.000 
0,082,000 


180,000 

68  000 

2.000 

6.000 

1.001 

"Vow 

"4.000 

■l0.flilio 
6.000 

10.000 

lo'iQpH 

i».od« 

"28.000 

•0.000 

IM.OtlO 

8.870.000       8.394,000 


818,000 

881.000 

1, 039,000 

2.312.000 

1.611.000 


1.869.000 
1.2«4.(H>« 

628,000 
I.14S.O00 

867.000 


THE    DRY    GOODS    TRADE. 

Nbw  Tobx.  Friday,  P.  M.,  June  23, 1899. 
The  demand  for  current  supplies  has  been  affected  this 
week  by  the  near  approach  of  stock-taking  by  jobbers  who 
are  taking  as  little  as  possible  pending  the  close  of  the  half- 
year.  That  business  under  snch  conditions  is  fuller  than 
nsnal  is  a  fair  indication  of  a  fair  trade  in  motion  at  second 
hands.  Reports  from  the  retail  trades  here  and  elsewhere  are 
good,  few  of  them  coming  to  hand  falling  to  record  a  liberal 
distribution  to  consumers,  and  results  considerably  ahead 
of  corresponding  time  last  year.  Business  at  first  hands  for 
fall  has  been  active  in  prints,  and  orders  for  forward  deliv- 
eries would  also  have  been  placed  in  staple  cottons  if  sellers 
were  in  a  poalition  to  accept  them,  or  were  less  inflexible  in 
the  matter  of  prioea.  Stocks  of  leading  lines  of  staples  con- 
tinue in  excellent  shape,  heavy  production  makes  no  ma- 
terial addition  to  them,  and  a  decline  in  the  market  for  raw 
ootton  this  week  has  not  exercised  any  material  influence. 
In  the  woolen  goods  division  the  improvement  recently 
noted  has  been  well  sustained.  The  demand  is  good  for  the 
time  cf  year  and  the  tendency  of  prices,  particularly  in 
worsteds,  ia  against  buyers. 

Woolen  Goods.— The  demand  for  heavy-weight  woolens 
and  worsteds  for  men's  wear  has  been  above  usual  volume 
for  this  Ume  of  year.  Clothiers  are  reported  doing  an 
active  business  In  fall  clothing  and  the  re  orders  they  are  now 
sending  forward  are  corroborative  of  this.  Worsteds  still 
hold  first  place  in  their  buying  and  both  plain  lines  and 
muss  Me  in  excellent  condition  and  tending  upwards. 
"??"J!!*"'  **'"*  ^^y  worsteds  have  been  advanced  5o.  per 
^^'"'  J^°*..l*^**'  RWide*  of  piece-dyed  and  fancy  woolens 
are  strenghtenlng  in  tone,  but  low  qualities  are  still 
in   good  supply  and  easy  to  buy.     Serges  have   sold   in 


considerable  quantity  for  next  spring  at  advances  of  aj^c.  to 
5c.  per  yard.  Overcoatings  are  firm,  with  a  fair  demand, 
but  cloakings  continue  dull.  Flannels  and  blankets  are 
quiet  at  unchanged  prices.  Dre88  goods  steady  and  in  fair 
request. 

Domestic  Cotton  Goods.— The  exports  of  cotton  Roods 
from  this  port  for  the  week  ending  June  19  were  25,85d 
pacRages,  valued  at  $?44,036,  their  destination  being  to  tts 
points  specified  in  the  tables  below : 


Raw  York  to  Jnnt  19. 


Great  Britain 

Other  European.. 

China 

India 

Arabia 

AMoa 

West  Indies 

Mezloo 

Central  America.. 
Sonth  America... 
Otber  Countries.. 


Total , 

CUna,  Tla  Yanconyer'' 


Total 25.252 


1899. 


Week.   Since Jan.l. 


34 
3 

22,154 

10 

1,083 

83 

833 

16 

649 

238 

149 


25,252 


1,127 

49H 

129,510 

1,508 
23,697 

6,986 
14,649 

2,229 

6,147 
23,629 

4,598 


213,478 
6,742 


220,220 


1898 


Week,   ainet  Jan.  1 


77 

81 

15,772 

"si 

130 
51 

134 
1,076 
2,004 

19.3&9 
2,200 


1,892 

710 

79,540 

7,0«e 
18.1U 

e.esB 

6,660 

2,145 

3.51» 

25.281 

11.610 


les.iee 

4,563 


21,589       167,71& 


*  From  New  JSnaiana  mill  volnta  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  |7.518,335  in  1899,  against  |5,668,784  in  1898. 

Actual  sales  of  heavy  brown  sheetings  and  drills  have  been 
on  a  moderate  scale,  but  with  the  same  experience  as  previous 
week  of  fair-sized  bids  being  turned  down,  owing  to  scarcity 
of  current  supplies  in  lea[ding  makes,  prices  rule  firm.  In 
fine  grey  goods  there  has  been  more  disposition  to  sell  in 
some  quarters,  and  piices  are  barely  steady.  Bleached  cot- 
tons are  firm  in  medium  and  fine  grades  with  moderate  de- 
mand; low  grades  quiet  and  inclined  to  favor  buyers.  Wide 
sheetings  are  firm  but  quiet  and  cotton  flannels  and  blankets 
dull  but  steady.  Denims  are  dull  and  occasionally  slightly 
lower;  ticks,  plaids  and  other  coarse. colored  cottons  are  dull 
and  unaltered.  Kid  finished  cambrics  inactive.  Silesiaa 
occasionally  J^o.  higher.  Dark  fancy  calicoes  have  again 
been  in  good  request  and  are  very  firm  in  price.  Indigo- 
blues,  Turkey  reds  and  other  staple  varieties  firm,  with  fair 
sales.  Qingbams  scarce  and  market  strong.  Regular  print, 
cloths  continue  idle  at  a^^^c.    Odd  goods  l-16c.  lower. 

Foreign  Dkt  Goods,— There  has  been  a  quiet  market 
throughout  the  week  in  foreign  merchandise.  Dress  goods 
are  firm  with  a  moderate  business.  Silks  and  ribbons  quiet 
and  irregular  in  price  for  fancies.  Linens  quietly  steady 
Burlaps  dull  and  in  favor  of  buyers. 

Importatlonaand  Warekonae  Wltbdraivals  ofSry  a««tf  a 

The  importations  and  warehouse  withdrawals  of  dry  good* 
at  this  port  for  the  week  ending  June  22, 1899,  and  ainoe 
January  1,  1899,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


JvnU.  18B0.I 


TJJE    CHK0NIC3.E. 
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Bond  Calls  and  Redemptions. 

Toledo,  Ohio.— Bond  Call  —Attention  ia  again  called 
through  onr  adTertiaing  colamns  to  the  fact  that  interest 
c«Med  on  April  1. 1899,  on  the  $250,000  H  bridge  bonds  dated 
Ost  1.  1883,  and  Oct.  1,  1884.  Abont  $85,000  of  these  bonds 
still  remain  unpaid,  and  « ill  be  redeemed  npon  presentatioa 
at  the  Importers'  &  Traders'  National  Bank,  New  York 

Citj. 

7%«  <#eJai  noUee  of  tkU  bond  call  will  be  found  among 
the  advtrtUement*  elaewkere  in  lhi»  Department. 

Bond  Call.— The  Tmstees  of  the  Sinking  Fond  have  de- 
cided to  call  for  payment  July  1,  lnW,  |50.0i  0  lO-ZO-year 
(opttooal)  leTM  bonds,  issued  June  1, 188iB. 

WIlBlMtOB,  N.  C— notice  to  Bondholden.—R.  C.  Mc- 
Queen, Chairman  Board  of  Audit  and  Finance,  has  given 
notice  reqaeating  the  holders  of  the  6«  W.  O.  ft  E.  C.  Rail- 
road bonds  maturing  January  1,  1018,  and  the  6iO.F.  A  Y. 
Valley  Railroad  bonds  due  January  1,  1910,  to  oommnnicate 
with  the  United  States  Mortgage  ft  Trust  Co.,  New  York 
City,  or  with  H.  C.  McQueen,  Chairman,  in  reference  to  the 
refunding  or  purchase  by  the  city  of  aaid  bondf . 

The  official  notice  of  thi»  requett  will  be  found  among  the 
a4ttrti»tmenU  eUtwhere  in  thit  Department. 

Bond  Call. —B.  F.  Kioir,  Clerk  and  Treaanrer,  has  called 
for  payment  July  1.  1809,  the  |l!MJ,000  5f  funding  bonds  ma^ 
tnring  January  1,  ItlS,  but  which  are  now  subject  to  call. 

Bond  Proposals  and  Negotiations  thli 

week  hare  been  aa  followa  : 

.KiMMt  C*Mtr  (P.  0.  Deeatsr),  lad.— Bond  Sa;e.-On 
Jane  IS.  1890,930,898  4}{  <  ao-year  gravel  road  bonds  were 
awarded  to  the  Decatur  National  B»ok  at  103  139. 

Adrian,  aian.— ladependeat  Sckool  District.— Bond 
&>le.— On  June  10, 1890,  tne  $11,000  4  <  refunding  bonds  were 
awarded  to  the  MUineaota  Lian  ft  Trust  Co.,  Minneapolis,  at 
10O'M5.  Principal  will  mature  in  1000.  For  further  descrip- 
tion of  bon<ls,  see  Ciikomcle  June  10,  1800,  p.  1U3. 

Aikaay  Coanty  (Wyo.)  Schaol  District  No.  1.— Bond 
O5er<a0.— PropoMis  will  be  reotired  by  the  Board  of  Trus- 
teee,  A.  B  nmiHlton.  clerk,  until  2  P.  m.  to-day  (June  24, 
I'^VO.ifort  refunding  coupon  bonds.    Securities  will 

i>«  in  Jeij  •  of  $900  :  interest  will  be  payable  semi- 

annually lit  tltti  County  Treasurer's  office  in  the  City  of 
Laramie.  Principal  will  mature  80  years  from  date  of  issue, 
subject  to  call  after  10  years. 

Albany,  N.  Y.— Bond  &ii«.— On  June  23,  1899,  the  $100,000 
8>^S  l-3c-year  water  bonds  and  $.30,000  S^ii  1  20-year  park 
bonds  wen  awarded  as  follows :  $50,000  watar  bonds  to  the 
National  eavlngs  Bank,  Albany,  at  103-17:  $50,000  water 
booda  to  the  Albany  Citv  Savings  Inatitutiun,  at  109  85; 
130.000  park  bonds  to  the  National  Savings  Bank  of  Albany, 
at  10410.  Other  bidders  represented  were:  Jos.  E.  Uavio, 
BafTalo;  Rudolph  Kleybolte  ft  Co.,  New  York;  N.  W.  Harris 
ft  Co.,  New  York;  Estabrook  ft  Co.,  Boeton;  Whann  ft 
Schlesinger.  New  York;  Bertron  ft  Storrv,  New  York;  W. 
J.  Hayes  ft  Sons,  Cleveland,  and  E.  J.  Oalllen,  Albany.  For 
deecription  of  bonds  see  Cbronicui  last  week.  p.  1103. 

Aathon  (Iowa)  ladepeadest  Sciiool  District.— Bood 
QfeHny.- Proposals  will  be  received  until  June  24, 1809,  for 
the  $8,000  Si  9-lO^Tsar  (optional)  bonds  mentioned  in  tbe 
CnROXicLK  June  10,  1890.  Interest  will  be  payable  semi- 
annually at  the  Anthon  State  Bank,  Anthon,  la. 
Asblaad  Conaty,  Wl».— Bond  Sale— On  June  30,  1809.  the 

t  100.000  'ft  fur  ding  bonds  were  awarded  to  the  Trowbridge, 
(acDonald  ft  Niver  Co.,  Chicago,  at  10000.  For  deacripti^  n 
of  bonds  see  CHit05ici.K  June  17.  1800,  p.  1103. 

Asklsnd,  Ofela.— Bond  Sate  —On  Jane  10,  1890,  tbe  $5,000 
M  strsst  improrement  bonds  were  awarded  to  the  First 
Hattoaal  Bank  of  Ashland,  at  107-40,  and  the  (^,000  6<  fire 
dspartmsnt  bonds,  to  Seasongood  ft  Mayer,  Cincinnati,  at 
1 1 H^.  For  description  of  bonds  see  Cbroxiclx  June  8,  1809, 
p.  1000. 

Ashland  (Ore.)  School  District- Bond  EUetion.— An 
election  will  be  hrld  June  26. 1899,  to  vote  on  the  question  of 
issuing  $12,000  school  house  bonds. 

AtUebaroaKh,  Mass. -Bond  Cyr«Hn0.— Proposals  will  be 
neeived  until  June  27,  IttOO,  by  John  T.  Bates,Town  Treasurer, 
for  $I5.L00  3;,'t  gold  water  supply  bonds.  Securities  are  in 
denomination  ofll.OOO,  dated  Joly  I,  1800.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  Boston  Safe  De- 
posit and  Trust  Co.,  Boston.  Principal  will  mature  July 
1,1080. 

Anhnm,  Lee  Cosnty,  Ala.— Bond  &ii«.— On  June  15, 1899, 
the  $$,000  Hi  2')-year  school-house  bonds  were  awarded  to 
Charles  B.  Coffin,  Chicago,  at  lOl-i^'i. 

Anhnm  Township,  Oslo.— .Hrmd  Sa/«'.— On  June  13,  1899, 
fU.OOO  H  road-improvement  bonds  were  awarded  to  Season- 
good  *  Mayer,  Ondnnati,  at  108-893. 

Bnngor,  Me,— Bond  0/er<a|/.— Proposals  will  be  received 
•aUl  10  A.  M.  July  1, 1800,  by  Henry  O.  Pisroe,  City  Treas- 


urer, for  $70,000  Z^f  water-works  improvement  bonds. 
Seenrities  will  be  in  denomination  of  $1,000,  dated  July  1, 
181*9.  Interest  will  he  payable  semi-annually  at  Merchants' 
Bank,  Boeton.  Principal  will  mature  $10,000  yearly  on  July 
1,  from  1901  to  1910,  inclusive. 

The  ojgicial  notice  of  this  bond  offering  xoUl  be  found  among 
the  advertitements  elteahere  in  this  Department, 

Bay  City,  MIcb.— Bond  O/ertn^.- Proposals  will  be  re- 
ceived until  3  P.M.  Jane  26,  18P9,  by  Geo.  F.  Ambrose,  City 
Comptroller,  for  $49,300  H  local  improvement  bonds.  Secur- 
ities are  in  denominations  of  $500  and  $1,000,  dated  July  1, 
1899.  Interest  will  be  payable  annually  in  New  York  City. 
Principal  will  mature  $16,500  yearly  on  July  1  from  1902  to 
1901,  inclusive.  A  certified  New  York  draft  for  $500,  pay- 
able to  the  City  Comptroller,  must  accompany  proposals. 

Bellefontaine.  Ohio.— Bon><  3ale.—Oa  June  13.  18^9,  the 
$1,164  6%  1  10  street  improvement  bonds  were  awarded  to 
the  Ooio  National  Bank,  Lioia,  at  10964.  Following  are 
the  bids: 

Oblo  NkUomil  Bank.  Uma.  ..SLtoe  20 1  Saawnsood  A  Marar,  Cloctn..  1.2M  7S 
R.KI*;bnUaaCo.,  Cuuto.  ...  1.M4  00I 

Bond  (>/ertno.— Proposals  will  be  received  until  13  m., 
June  37.  1890,  for  the  ^,000  5S  Fire  Department  bonds  men- 
tioned in  the  Chro.nicle  June  3,  1890.  Seenrities  are  issued 
pursuant  to  Sections  2»3.^.  283(1  and  2fi37  Revised  Statutes  of 
Obio.  They  are  in  denominations  of  $500,  dated  July  15, 
1800.  Interest  Irill  be  payable  annually  on  July  15  at  the 
office  of  the  City  Clerk.  Principal  will  mature  $5t0  yearly 
on  July  15  from  1906  to  1914  inclusive.  A  cash  deposit  of  $100 
must  accompany  proposals. 

Bemeat  School  District  No.  i,  Piatt  County,  III.— Bond 
Sale.— On  Junel.lSyu,  the  $11. "00  i%  7-15  year  (optional) 
bonds  were  awarded  to  W.  J.  Hayes  ft  Sons.  Cleveland,  at 
104-18.  For  description  of  bonds  see  Chromolb  May  80, 
1809,  p.  087. 

Benton  Township  School  District,  Ottawa  County.  Ohio. 
—Bond  Qffenng.-This  district  will  sell  at  1  p.  m.  June  29, 
1899,  at  the  office  of  M.  Heuman,  Clerk,  Rocky  Ridge.  $3,000 
6j(  bonds.  Securities  are  issued  under  authority  of  .Section 
3003  Revised  Statutes  of  Ohio.  They  are  in  denomination  of 
$500;  intsrest  will  be  payable  semi-annually  and  the  princi- 
pal will  mature  one  bond  every  six  months  from  May  1,  1900, 
to  Nov.  1,  1903,  inclusive. 

Birmingham,  Ala.— Btmd  OiTerintr-— Proposals  will  be  re- 
ceived until  13  M.  July  19, 1899,  for  $45,000  6j(  10  year  gold 
public  improvement  bonds.  For  full  particulars  address  R. 
H.  Kerr,  Chairman  Finance  Committee. 

The  offleial  notice  of  thit  bond  ojjerino  will  be  found  among 
the  adceriisemtnt*  eUeuhere  in  thit  Department. 

Balsa  City,  Idaho.— Bond  Sale.— On  June  17,  1800,  the 
$55,00u  h%  10-30-year  (optional)  gold  funding  bonds  were 
awarded  to  the  Union  Bank  ft  Trust  Co.,  Helena,  at  100  415. 
For  description  of  bonds  seeCHBOXlct^K  JuLe  17. 1899  p.  1193. 

Boston,  Mass.— remporary  Loan.— The  City  Treasurer 
negotiated  a  loan  of  $1,000,000  at  S;^!(.  This  loan  was  made 
in  anticipation  of  the  collection  of  taxes  and  will  mature 
November  1,  1899. 

liorllngton  Janetlon  School  District  No.  1,  Nodaway 
Co,,  lLe.—Bond  SaU.-On  June  15,  lb9».  the  $6,000  4%  school 
bjnds  ware  awarded  to  the  Donaldson  Bond  ft  Stook  Co.,  St. 
Louis,  at  101 -Vd.    Following  are  the  bids: 

Duoaldaaa  B'll  S  Sfk  Oo,.St.  USMSl  S6 1  Cbaa.  X.  K  Iddtr.  ( !•■•  oommla- 

!<.  A.  Kaaa.  CbtaMO «;oso 00  l_Miwi.»86).. .._..... ^..^._..^. ..       par 


Ct_ 


Ba.CbMaRO.....  .  •,•40  001  TrowbiiiUa.    MaoDonald    a 

a  teaaOlero.  . . .  0,007 OO       Nlrer  Co^  Cbloaao  (lew com- 


J«BC      pari     mlMloo.  91U). 


Prindpni  -Will  matura  $000  yearly  on  May  1  from  1901  to 
1006.  taalBslve,  and  $000  yearly  on  May  1  from  1907  to  1011, 
inclusive.  For  further  description  of  bonds  see  Chro.nicle, 
May  27,  1809,  p.  1038. 

Cambridge,  Mass.— Bond  Offertna.— Proposals  will  be  re- 
ceived until  10  A.  M.  June  37,  1899,  by  Wm  W.  DAlllnger, 
City  Treaaorer,  for  the  following  iyi%  registered  certificates: 

•M.oao  -  Mieol  bosM  Loan."  payable  lo  twaotr  roan. 
17.0  A  "  City  Lt-aa."  baraole  In  tan  yean. 
60.000 -Cambrldaa  Ili1d«a."  payable  In  forty  yean. 
17,000  "Clay  liand."  payable  In  fliieen  year*. 

Certificates  will  be  Issued  in  denominations  of  $10,090  or 
any  multiple  thereof,  all  dated  July  1,  1809.  Interest  will  be 
payable  semi  annually.  The  suoccssfnl  bidder  will  be  re- 
(luired  to  depoeit  an  amount  equal  to  1%  of  the  bonds  herein 
offered. 

Cambridge,  Ohio.— Bond  9a/e.-On  June  19,  1899,  the 
$17,0U0  i%  sewer  bonds  and  $8,000  H  paving  bonds  were 
awarded  to  N.  W.  Harris  ft  Co.,  Chicago,  at  108  19.  Fol- 
lowing are  the  bids  : 


S8.C00 
PaHmr 
BofUb. 
SH.«<»uO 

8,010  00 


ISJiSSO 


8,aMM 

sievsoo 
8,6as«o 


N.  W.  Uanta  S  Co..  Cblcacu 

fteaeonarxMl  A  Mayer,  Cincinnati 

Tbe  Claade  Aibbmok  Co.,  anclaaatl. 

R.  KlaybolM  a  Co.  Cincinnati 

S.  Knbn  A  Sofia.  CInolnnatI 

Feder.  Ilntamao  A  Co..  Cincinnati 

Ilhititii.  Todil  A  Co..  Cincinnati 

!<.  A.  Kean. Chleaan 

W.J.  Hare*  AXona.  Clevaland 

Laapreent  Bract.  Co..  Clerelanil 

(icrman  National  llank.  Cincinnati... 

Ooolton.  Prior  * '"o-.CIeToland .... 

New  rtratMatlooal  Baok,  Columbus..  .... 

Bonds  mature  20  years  from  date  of  issue. 
description  see  Gbboxiclb  June  8,  1899,  p.  1090. 


ir;»isoo 

173H0  00 
17337  00 


8.480  00 
S.41S00 
8,  us  00 


Entir* 
Ammmt 
OfftO. 

Ssr,oi7  00 

)H,«08  00 

t8!sw70 

8e,«66  00 

te.fle7M 

Mj(7  00 

*«.«a5  0o 

SB,87S0O 

seaTooo 
te.000  00 

For  further 
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poeaUwill  be  received  until  f  P.M.,  June  27,  1B99,  by  the 
Board  of  County  CommiMioners,  for  .■537,000,  ry{  landing 
bonds.  Securities  are  dated  Jane  20,  1899.  Interest  will  be 
parable  annually  and  the  prinoiiial  will  mature  Jane  20, 
m».  Bonds  are  ieened  under  Chapter  259  General  Laws  of 
Minnesota  for  1699.  A  check  for  at  least  10*  of  the  gross 
amount  of  bid,  payable  to  C.  E.  Qrlffeth.  County  Auditor, 
must  accompany  proposals.  Said  check  must  be  uncondi- 
tioaal  and  certltied  by  a  national  or  State  bank.  . 

Cellna,  Ohio.-Bond  Caferfnsr.-Proposals  will  be  received 
until  12  M.  July  IH,  1899,  by  Ang.  Behringer,  Village  Clerk, 
for|25,C00  a  highway  improvement  bones.  Securities  are 
in  denomination  of  $1,000,  dated  May  1,  1899.  Interest  will 
be  payable  annually.  Principal  will  mature  fS.OOO  yearly  on 
May  1,  from  1909  to  1913,  inclusive.  The  authority  for  the 
tssnaUce  of  these  bonds  will  be  found  in  Section  283o,  Ke- 
Tised  Statutes  of  Ohio.  A  certificate  of  deposit  or  a  certified 
check  for  $200  must  accompany  proposals. 

Central  City  (la.)  School  District.— Bond  Sale.— Oa  June 
16,  1899,  the  |;3,000  i^i  school  bonds  were  awarded  to  S.  A. 
Kean,  Chicago,  at  102-25.  Other  bidders  were  W.  J.  Hayes 
&  Sons,  Cleveland;  Trowbridge,  MacDonald  &  Niver  Co., 
Chicago:  Cbas.  S.  Kidder  &  Co.,  Chicago;  Dake  M.  Farson, 
Chicago;  T.  B.  Potter,  Chicago,  and  George  M.  Bechtel, 
Davenport.  la.  Securities  are  in  denomination  of  |600.  In- 
terest will  be  payable  at  the  Bank  of  Central  City,  and  the 
principal  will  mature  $600  yearly  on  July  1  from  1904  to 
1908,  inclusive. 

Ceatral  City,  Neb.— Bond  Sale.-Oa  June  12,  1899,  the 
|25,00«  a  refunding  bonds  were  awarded  to  G.  M.  Brinker- 
hoff,  Springfield,  at  100'437.    Following  are  the  bids: 

1  Ent.ls8.par  less  lUi 
c.j$l6,000 96-6U 


C.  H.  Coffin.  Cblcuo 10O-48A 1  8.  A.  Kean 

Lamprectat  Broi.  Oo purleuSjt 


10,000 97-. S 


W.  J.  Hayes  Sl  Sons p«r  (less  1250) 

I  Duke  M.  Farson  (for  6  per  cents)  102'40 

Securities  are  in  denomination  of  |500  and  will  mature  20 
years  from  date  of  issue,  1 10,000  being  subject  to  call  after  5 
years  and  |15,000  after  10  years. 

Chicago,  111.— Bond  Sale.— Oa  June  20, 1896,  the  $618,000 
S}4i  gold  refunding  bonds  were  awarded  to  the  Merchants' 
Loan  &  Trust  Co.,  Chicago,  at  106076.  Following  are  the 
bids: 


Prfmium, 
Marobaiits'  L'n  Jt  Tr.  Co.,Ctalc.l37,61»  68 
Trowtiidfre.    MacDonald    A 

NlverCc.  ChloMTO S«,)1«00 

First  Nat.  Bank.  Cblesiio 36,0il00 

M.  W.  Harris  &  O]..  Chicago.  81,007  00 
Farson.  I.each  *  Co..  Ohlc. ...  38.060  00 
Mason.  Lewis  &  Co..  Chicago.  88,551  60 


Premiwn. 

111.  Tr.  &  Sav.  Bank.  Chltago.J28,067  20 

Home  SavlnKs  Bank,  Chicago  2»M6  CO 

Milwaukee  Ave- i  for  $50,000    8.012  50 

nae  State  Bank,  (for   26.' 00    1.59»  75 

OhIcaKO Wor   26,000    1.895  75 

State  Bk.  of  Chlc.(for  100,000)    8,705  00 


Bonds  mature  July  1,  1919.  For  further  description  see 
CnRONicLE,  June  3,  1899,  p.  1090. 

Chipiiewa  Fails,  Wis.— .Bond  Safe.— On  June  15, 1899,  the 
$74,000  45!  refunding  boads  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  105-614.    Following  are  the  bids: 


Prfmtum. 
W.J.  Hayes  A  Sons,  Clere.  ...  $4,155  Ou 
N.  W.  Uarrla  a  Co..  Chicago. . .  4.i  11 00 
OenlaoD,  Prior  &  Co..  Cleve  . .  !<,3S7  10 
Merch.  Loan  «  Tr.  Co..  Cblc. ..  3.22*  «0 
Stoddard.  Nye  a  Co..  Minn...  a.U5  00 
Fanon.  I.«aeb  ACo.,  Chic  ..  .  3.<>05  00 

B.  A.  Kean.  Chicago 2,590  Co 

Lamprecht  Bros.  Co.,  Cleve...  2,3JI2  00 
T.  B.  Potter,  Chicago 2.20100 


Premium. 
Mason.  I,ewls  A  Co..  Chicago. .  1,635  40 
Minn.  Loan  ft  Tr.  Co.,  Minn...  1,531  60 
Lumbermens'  Nat.  Bank.Cblp- 

pcwa  Falls 1,180  00 

Kane*  Co..  Minneapolis 1,40100 

Klrst  Nat.  Bk.,Chippewo  Falls.  1,400  00 
Meyer*  Riser,  Indianapolis..  1,258  00 
K.  Kleybolte  &  Co..  Clnoin  ...  l,-iu7  oo 
Duke  -M.  Farson,  Chicago $250 


Principal  will  mature  July  15,  1919,  subject  to  call  after 
July  15, 1909.  For  further  description  of  bonds  see  Chron 
CLE,  June  10,  1899,  p.  1143. 

(.inclnnati,  Ohio.— jVohce  to  Holders  of  Cincinnati  South- 
em  Bond*.- Proposals  will  be  received  from  the  holders  of 
the  If  and  the  ISi  Cincinnati  Southern  Railroad  bonds  until 
July  19, 1889,  by  the  Board  of  Trustees  of  the  Cincinnati 
Southern  Railway,  E.  A.  Ferguson,  President,  for  the  privi- 
lege of  extending  the  time  of  payment  of  these  bonds,  which 
were  issued  by  the  city  of  Cincinnati,  under  an  Act  of  May 
4,  1869,  for  the  construction  of  the  Cincinnati  Southern  Rail- 
way. The  old  bonds  are  dated  July  1,  1873,  and  mature  July 
1,  1902:  $494,000  bear  1%  interest  and  $7,644,000  7-3^.  The 
extended  bonds  will  bear  Z}4%  interest.  The  reduced  and 
additional  coupons  will  be  payable  at  the  American  Ex- 
change National  Bank,  New  York  aty.  Those  coupons  due 
July  1, 1899,  to  be  paid  at  the  old  rate.  Maturity  of  extend. 
ed  bonds  wUl  be  July  1,  1940.  Offers  must  be  made  upon  a 
blank  form  provided  by  the  trustees  for  that  purpose. 

Proposals  for  these  bonds,  which  were  received  on  December 
20,  1898,  and  which  were  not  awarded  pending  a  decision  in 
the  suit  brought  to  declare  illegal  the  agreement  entered 
into  between  Roberts  &  Co.,  New  York,  and  the  sinking 
fund  trustees  (see  Chronicle,  June  10, 1899),  have  all  been 
rejected  and  the  new  notice  as  above  prepared. 

ITie  cffletat  notice  of  the  bond  offering  teill  be  found  among 
the  advertitementa  elsewhere  in  thi»  Department, 

Coffee  County,  Ala.— Bond  Sale.— A..  8.  Head,  County 
Treasurer,  writes  us  that  this  county  has  sold  to  J.  C.  Hen- 
derson, Troy,  $11,000  W  bonds,  v^.  "OU 

Connecticut.- L«oi«to<ur«  Adjourns.— The  State  Legisla- 
ture adjourned  on  June  20,  1899, 

Crawford  Conntir  (P^  o.  Bucjrus),  Ohio.-Bond  Sale.- 
On  June  18, 18»,  tie  $30,000  6*  16-year  bonds  of  Special 


Road  District  No.  1  were  awarded  to  Seasongood  Sc  Mayer, 
Cincinnati,  at  122*20.  Securities  are  in  denomination  of 
$500,  and  interest  will  be  payable  semi-annually. 

Crescent  City  (111.),  School  District  No.  3.— Bond  Offer- 
ing.—PropoeaAa  will  be  received  until  2  p.  M.  July  10,  18Q9, 
by  the  School  Directors  for  $3,900  5  %  bonds.  Securities  ar« 
iu  denominations  of  $900  and  $1,000,  dated  July  15,  1&99. 
Interest  will  be  payable  annually  and  the  principal  will  ma- 
ture one  bond  yearly  on  April  1  from  1900  to  1903,  inclusive. 
A  certified  check  for  $100  payable  to  Julius  C,  Gaebler, 
School  Treasurer,  must  accompany  proposals. 

Dnluth,  Minn.— Bond  Sale.—Oa  June  19,  1899,  the  $503,- 
000  41^^  l.'5-year  gold  bonds  were  awarded  to  the  New  First 
National  Bank  of  Columbus  at  103-05,  For  description  of 
bonds  see  Chronicle  June  3,  1899,  p.  1091, 

East  Pittsburg,  Pa.— Bid.?  Rejected.— Bond  Offering.— 
Following  are  the  bids  received  June  20, 1899,  for  the  $20,- 
000  5!f  street  improvement  and  sewer  bonds: 

Robinson  Bros.,  Plttburg ..$22,346  I  Seasongood  &  Mayer,  cincln.... $21,380 

Darr  Preston  ft  Moore,  Pitts. . . .  22,300  |  Denlson,  Prior  ft  COm  Clwe SI,140 

Mercantile  Tr.  Co.,  Pittsburg  ..  82,267  j  Braddock  National  Bank 21,000 

W.  J.  Hayes  ft  Sons.  Cleve 22,254    Brtggs,  Todd  ft  Co..  Clnoin 80,780 

Lamprecht  Bros.  Co.,  Cleve  ..  .  22,1601 

All  the  above  bids  were  rejected  and  the  bonds  will  V 
sold  at  auction  at  8  P.  m.  June  27,  1899.    For  description  o£ 
bonds  see  Chronicle  June  17,  1899,  p.  1193. 

EllenvlIIe,  N.T.— Bond  Sale.— This  village  sold  some  tiiae 
since  $7,000  ^'i  judgment  bonds  to  the  EUenville  Savings 
Bank  at  par.  Securities  are  in  denomination  of  $1,000,  dated 
May  1,  1899.  Interest  will  be  payable  annually  on  June  1,  and 
the  principal  will  mature  $1,000  yearly  on  June  1  from  1899 
to  1905,  inclusive,  and  the  bond  maturing  June  1,  1899,  has 
been  paid  cff. 

Elliott  (Pa.)  School  District.— Bids.— Following  are  the 
bids  received  on  June  6,  1899,  for  the  $21,500  4^  15-30-year 
(optional)  school  bonds  : 

Denlson,  Prior  ftCo.,  Cleve... $1,047 00  |  Mercantile  Tr.  Co.,  Pittsburg... 1646 00 

C.  K.  Williams,  Pittsburg 1,034  16    R.  Kleybolte  4  Co..  Clncln 286  00 

W.J.  Hayes  ft  Sons,  Cleve....     939  55  1  Lamprecht  Bros.  Co..  Clfeve 226  54 

As  stated  last  week,  bonds  were  awarded  to  Denlson, 
Prior  &  Co.,  Cleveland,  at  104-87. 

Elroj,  Wis. — Bonds  Voted — bond  Offering, — At  the  elec- 
tion held  June  16,  1899,  it  was  voted  to  issue  $10,000  5^  20- 
year  electric-light  plant  bonds.  Proposals  for  these  securi- 
ties, accompanied  by  $250  guaranty  deposit,  will  be  re- 
ceived at  any  time  by  A.  H.  Smith,  City  Attorney. 

Etowah  County,  Ala. — Bond  Election— An  election  will  be 
held  July  3, 1S99,  to  vote  on  the  question  of  issuing  $100,000 
road  improvement  bonds. 

Geneva  (Ohio)  School  District. — Bond  Offering.— Tro- 
posals  will  be  received  until  10  a.  m.  July  1,  1899,  at  the 
office  of  Henry  Means,  Clerk,  for  $30,000  ii  bonds.  Securi- 
ties are  in  denomination  of  $500.  Interest  will  be  payable 
March  1  and  September  1  at  the  office  of  the  DistrictjTreasur- 
er.  Principal  will  mature  as  follows:  On  March  1,  yearly,  $500 
from  1901  to  1909,  inclusive;  $1,000  in  1910,  $500  from  1911  to 
1914,  inclusive;  $1,000  in  1915,  $500  in  1916,  1917  and  1918, 
and  $1,C00  in  1919.  On  September  1,  yearly,  $500  in  1900  and 
1901  and  1903,  $1,000  in  1902  from  1904  to  1918,  inclusive,  and 
$1,500  in  1919.  The  district  has  no  other  bonded  indebted- 
ness. The  assessed  valuation  is  $940,970  and  the  population 
about  3,000. 

Golden,  Col.— Bond  Oyeringr.— Proposals  will  be  received 
until  7:30  P.  M,  July  11,  1899,  by  W.  H.  Carter,  City  Clerk, 
for  $40,030  5^  15  3Uyear  (optional)  refunding  water-works 
bonds.  Securities  will  bear  date  April  1, 1899.  Interest  will 
be  payable  semi-annually.  The  successful  bidder  will  be  re- 
quired to  deposit  a  certified  check  on  a  national  bank  for  a 
"  reasonable  amount." 

Grand  Junction,  Col.— Bond  Sale. — This  city  has  sold  at 
par  an  issue  of  $65,000  6%  10-15  year  water- works  bonds  to 
Colorado  Springs  investors. 

Greenville  County,  S.  C.—Bond  Sale.—Oa  June  15,  1899. 
the  $32,000  4%  funding  bonds  were  awarded  to  Tbackston, 
Farman&  Co.  at  101-015.  Bonds  mature  July  1,  1919.  For 
further  description  of  bonds  see  Chronicle  May  6, 1899, 
p.  889. 

Grinnell  (Iowa)  Scliool  District.— Bond  Sale.— This  dis- 
trict has  sold  at  private  sale  to  the  First  National  Bank  the 
$14,000  H  school  bonds  which  were  recently  voted. 

Harrlsbnrg,  Pa.— Bond  Election  Proposed. — An  ordinance 
is  being  considered  providing  for  the  submission  to  a  vote  of 
the  people  at  the  November  election  the  question  of  issuing 
$75,000  bonds  for  the  water-works. 

Harrison,  N.  J.— Bond  Offering.— ProposAls  will  be  re- 
csived  until  8  p.m.,  July  11, 1899,  for  $3:0,000  i%  20-year  re- 
funding bonds.  Securities  are  issued  to  refund  $260,000 
street- improvement  bonds  and  $40,000  water  bonds.  Interest 
will  be  payable  semi-annually.  The  advertisement  of  the 
sale  of  these  bonds  states  that  they  will  be  in  denomination 
of  $1,000  and  will  run  20  years  without  redemption  clause 
and  30  years  with  a  20-year  redemption  clause.  A  certified 
check  for  $5,000  will  be  required. 

Hartford  (Conn.)  Washington  School  District.— Tempo- 
rary  Loan.— At  the  annual  meeting  of  the  school  district, 
held  June  12,  1899,  it  was  voted  to  borrow  $10,000  to  meet 
running  expenses. 

Haverhill,  Mass.- Bond  O^wiTigr.— Proposals  will  be  re- 
ceived until  10  A.M.  to-day  (June  24,  1899)  by  John  A.  Glines, 
City  Treasurer,  for  $25,000  i%  street-Improvement  bonds.  Se- 
curities are  In  denomination  of  $1,000,  dated  April  1,  1899. 
Interest  will  be  payable  April  1  and  October  1  at  the  Nation- 
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»1  Bank  of  Redemption,  Boston.  Principal  will  matnre 
April  1,  1900. 

UaBtlBKtOB  tJnloM  Sekool  District  Xo. »,  HalTolk  Coantj, 
S.  T.— Bond  SaU.— On  Jnne  SO,  1899,  the  |20.000  H  school 
bonds  were  awarded  to  the  Sonthold  Savings  Bank,  Sonth- 
old,  at  104-M.  For  description  of  bonds  see  Chkonicle  Jnne 
17.  1899.  p.  1194. 

IndiaaaMlis  (In4.)  Sekool  District.— Bond  Sale.— Oa 
Jane  10,  1899,  the  $500,000  4<(  fanding  bonds  were  awarded 
to  Mason,  Lewis  &  Co.,  Chicago,  at  103  73.  Following  are 
the  bids: 

»|lHea.I«wtsaCu..Chlraiio...tSIS.TM|  IndUiuTr.  Co..  iDdUiwiioUs  I6U.IU0 
n»»<»ri«iiiirl  >  Mil  III  niiiin  »ia.3ai)  111.  Tr.  ASaT.  Bulk.  Chloaco..  6IS.aoo 
Sb^mCwIM  4  rcIadUnap.  6in.aM  I  Mareb.  .Nat.  Bk.,  iBdlanspaU*-  6>S.«au 
lilSSiTiiilil  >  rii  .  r Ill &I&.S'S|  iDdluia.Vat.  Bk..  IndUnapolli.  612.&U0 
BafOTAKlMr,  iBiltaBMwUa...  5U.Ma|  W.  J.  Ilajea  a  Boiia.CI*Te »11.0t& 
•nk.  La.  k  it.  Co-jOue.  . .  *U.8;t  i  Naw  l>t  Nat.  Bank.  I'olainbBa.  61i>,75t 
.  W.  Hanva  CoTCMtaeo..    SIMSOl  Padar.  Holiaian  a  C0..CU1    ...  SvO.aiS 

Bonds  mstnre  part  yearl;  (except  in  1911)  on  July  1  from 
1S08  to  l»20,  inclnsiTe.  For  full  description  of  bonds  see 
Cvuosicix.  May  27,  1899,  p.  1089. 

Itasca  CoHtr,  Mini.— Bond  Sa/«.-Ori  Jnne  14,  1899,  the 
•61,000  H  gold  fnnding  bonds  were  awarded  to  E.  H.  Qay  & 
Co.,  Bostoa,  at  10t-2u  Seooritles  mature  Joae  1.  1919.  For 
further  deaeription  of  secorities  see  Chbonicle  May  20, 1899, 
p.  989. 

iMkseH  Coiaty  (P.  0.  E4aaX  Texas.— Bond  Sale.— On 
Jnne  19. 1899,  the  tl.';,000  <%%  IO-20-year  (optional) refondlng 
bonds  were  awarded  to  W.  J.  Bayee  &  Sons,  Clereland,  at 
102-318.     For  description  of  bonds  see  Chronicle  April  1, 

1890,  p.  ese. 

Jacksoa  Tewaskip  (P.  0.  CresUtne),  Ohio.— Bond  3'jU.— 
On  Jane  17, 1899.  the  $).000  0^  road-improrement  bonds 
were  awarded  to  BriKgs,  Todd  &  Co.,  Cincinnati,  at  117-11. 
DoUowing  are  the  bids  : 

LTo«daOo..(.iiKia  ..  Si>USO|W.J.  Haraa*Saoa,CI«Ta....|a.4S000 
HOWL  Onatnaari...  OMOOlLaapnaht  Broa.Oi>..0tm...  S,«ssm 
t>y»..najga«ail.  «.*TT 40 1  bmSman.  Prtor* Co. Om....  S.«<» eS 
AtfSfW.  OiiS7.  *.4«KSD|lla«  IM  Mat.  SfS.  OOasikM.  ■  8.S76C0 

BMide  are  dated  Angnst  1,  1800.  Interest  will  be  payable 
at  the  oflke  of  the  Township  Treasnrer  in  Crestline,  and  the 
prlnelpal  will  mature  pert  la  1900  and  p  r:  in  1910. 

Kaasas.— Bond  Sates.— On  Jane  0,  1809,  the  Permanent 
School  Fond  Commissioners  purchased  the  following  bonds, 
amoantlng  to  |3I  .74-2 : 

taokT  Tl««  To«-p.8allBa  Co    SS.Me  I  AfS«MM«  Bchoal  DMiM. •IS.OM 

JM.  sra.  AmtmtU.  i  mm.  H:  j 

"  Co I«M     47 BlawMUCo 

to. Mel  IS Mutoaf^ 

—     —  BoloaOo. 


ISS| 

SOS  I  S4.. 
ljat9\U4.. 

—  '  *».. 

IS.. 

ss.. 
s<.. 


n 


...MartooCo.. 
..MitcballCo.... 

...PhllllnaCo 

..  Raiaall  Co.... 


ComtrfCo 

.Cl8«(or4Co 

I liaaaiarCa 

SS OwMCTCi MO     SS iMMllOo. 

1« BHiaCOL SSoi  S< i>  — T   -  - 

M. BUIaCS.    -.     aSSl  SS WSSwIoa  Co. 

La  Cresae,  Wis.— Bond  Q{f«HiHr.— Proposals  wUl  be  re- 
ceived until  2  p.  H.  June  80,  1809,  by  Lemuel  W.  Oosnell, 
City  Clerk,  for  $20,000  8>^)(  10-20-year  (optional)  school-house 
boMa.  Securities  are  in  denomination  of  $1,000.  dated  July 
1. 1800.  Interest  will  be  payable  January  1.5  and  July  15  at 
the  ofllce  of  the  City  Treasurer. 

Laaidale,  Pa.— Bond  Bale— Edward  C.  Jones  &  Co.,  New 
York,  bare  purchased  $10,000  3^t  30-year  bonds  and  820,000 
8US  bonds,  payable  at  different  dates. 

Leadea  Towaskla  (P.  0.  Fotteria),  Oklo.— Bon^i  Sale.— 
On  June  '20,  1690,  the  $20,000  4%  road  immoTemeat  bonds 
were  awarded  to  Rndolpn  Klmbolte  A  Oa,  Cincinnati,  at 
10ai76.    FoUowiBgaretheMda: 

,  agate..  J|S.4»g|  DHHaa.  Prtor a  Co,  q«T«..|SB.tM  oo 

9l5-J-<''>r«aBaiia.  CSara..    Si>j07«l 

-^lssi.To<M*Co.ClDauL..  SS.IOO0S 

„,„  ^    .  .pUaw a  Oo_|TolaSo S0.10000 

)  BMnm  fBM  each  March  l  ana  September  1.  begin- 
ning Sept.  1.  1000.  For  further  description  of  bonds  see 
Cbkoxiclk  June  17,  1809,  p.  1195. 

Melecbea,  Marshall  Cenaty,  W.  Ta.— Bond  Offering.— 
Propoaala  will  be  received  until  2  p.m.  July  1,  1899,  by  J.  L. 
McMacheB  and  James  E.  Doyle,  Commissionera,  for  $iu.000 

S(  street  tmprorement  bonds.  Securities  are  in  denomina- 
OD  of  IBOO,  dated  Julr  1,  1899.  Interest  will  be  payable  at 
the  Commercial  Bank,  Wheeling.  Principal  will  mature 
July  1.  1919,  tnbjsct  to  call  after  July  1,  1909. 

Hadlsea.  N.  J.— Bond  So/e.— This  place  has  sold  $20,000  4% 
refunding  bonds  to  the  First  National  Bank  of  Madison. 

Xaalstloae  aad  Hiawatka  School  District,  Sekooleraft 
Ceaaty,  Mich.— Bond  Sale.— On  June  15.  1899,  the  $12,000 
b%  bonds  were  awarded  to  8.  A.  Keso,  Chicago,  at  106-50. 
Bonds  mature  yearly  on  April  1,  $1,OUO  in  190^>  and  1903  and 
tS.000  from  1904  to  1008,  inclnslTe.    Following  are  the  bids  : 


-I---— '-.J, SI«,7S0   Trowbrldcr  MaoUooalsaNlTar 

»a»OB«.CI«Ta l».eiT      Co..Cblcacn sitjrs 

*^^*ia9'>MlL: 4-*"?   MMlaUaaoBank ISOM 

kCT^SK^ii"*" '•^'»    aTrTSikT,  Datrolt    lf,075 

LMrtaaOo..ariais«....  lt.«SS    l>aka  M.  ranon,  CbloMio 1S.0IS 

isleli(0hie)8ehool  District- Bond  Q/Tertnt;.- Pro- 

rials  will  be  recelTed  until  8  p.  m.  July  6,  1899,  by  Charles 
Jaanceon,  Clerk  Board  of  Education,  for  $13,500  4f  school 
Improrement  bonds.  Securities  will  be  in  denomination  of 
tOOO,  dated  July  0,  1809;  interest  will  be  payable  seroi- 
aonnslly  at  the  ofBce  of  the  Board  of  Education.  Principal 
will  mature  on  July  0,  $8,800  in  1904  aad  1905  and  $0,500  in 
IMM.  r'roposals  must  be  aocompaoied  by  a  certified  check 
OB  aay  local  bank  for  $500  parable  to  the  order  of  the  Clerk 
of  Board  of  Education.  Bonds  are  iasued  pursuant  to  Section 
aO»4,  Rerised  SUtntes  of  Ohio. 

Sarietta,  Okie.- Bond  Sa/e.— Feder,  Holzoan  A  Co., 
Otaaianati,  have  been  awarded  $10,000  5](  9-year  (average) 
• — ^-  at  113-10. 


Marietta,  (Pa.)  School  District— Bond  OJertng.— Pro- 
posals will  be  received  until  7:30  p.  m.  Jnoe  30,  1899,  by  I.  S. 
Geist,  Secretary  of  School  Board,  for  $15,000  i^  bonds.  Fifty 
bonds  will  be  in  dencmination  of  $100  and  30  in  denomina- 
tion of  $500  each,  all  bearing  date  of  Jnly  1.  1S99;  interest 
will  be  payable  semi-annually.  Principal  will  mature  July 
1,  1929,  Bubject  to  call  after  July  1,  1904.  Proposals  must 
be  accompanied  by  a  certified  check  for  if  of  the  amount 
bid  for. 

Xarlboroncrh,  Mass.- Bond  ^a^e.— On  Jnne  9, 1899,  R.  L. 
Day  &  (Jo.,  boston,  were  awarded  $10,000  4;(  water  bonds 
maturicg  Jaly  1,  19:6.  at  115-417,  and  $30,700  4X  1-year  judg- 
ment water  bonds  at  100*375. 

Marshall,  Mich.- Bond  Offering.— Thii  city  will  sell  at  8 
p.M  ,  June  26,  1899,  $25.C00  %!<  20-year  sewer  bonds.  Nor- 
man H.  Brown  is  (^ty  Recorder. 

Bond  SaU. — The  city  hss  sold  to  the  Commercial  Bank  of 
Marshall,  two  $1,000  bonds,  for  the  extension  of  the  water- 
works system. 

Miaaeseta.— ^cAool  Fund  Loans.— Oa  Jnne  G,  1899  loans 
were  authorized  from  the  Permanent  School  Fund  by  the 
State  Board  of  Investment  amounting  to  $66-075. 

KamllroblCoDDtr |10.0uO  I  Bnwk  Park  Twp..  Pine  County,     tfli 

LaSaaorCuantj S0,000    Mlaslun  Cieek.  iMue  County COOO 

Rock  Craek  Twp.,  Pine  CouDlr.    1.000 1  Cbemiitatana.  Ptne  County I.OOO 

And  the  following  school  districts : 


.Vs.       >>>un(|r. 

S<-AltklDCu 

S*-Baobar , 

M-BlcSbA*..... 
SO-QottM' 


-     .  -,-  800 

&t— Bterena 800 

SO-St«TaD« iOO 

se-Todd 8»0 

l«»-Todd BOO 

S7— Trarerw MO 

St.  Charles.  Ulnuted  « 

and  Winona 4,000 


Se.      Cowtly.  I  A's.       County. 

ISOO     64— liantl S<00|   7>-Pope 

.   *00     H-LTon. I.OOO     --    "■  - 

.  SOO     SS-lillle  Laea «00 

--    ^ ..  .   SW     Sfr-Morrteon SiM) 

ae-£raw  Wl^.  ...    SSO,   OS-Morrtaaa- 600 

l«»-»Ulmora.- SOO   La  RoT-Monliun... 6.000 

l»-Hamiana T.MW ,  I^t-Holk «Oo 

l»-Hoiiatoa S.S0O      s-Pope 600 

Tc-HoaatoB. SOot   SB-Pope. SOO 

Cerftjieafe  CyTc^'iir.— Proposals  in  duplicate  will  be  re- 
ceived until  11  A.  M.  July  6,  1899,  by  the  Board  of 
Capitol  Commissioaers,  St.  Paul,  for  $150,009  Sjt  certiBcates. 
Securities  will  be  issued  in  denominations  of  $50,  $100,  $500 
and  $1,000,  or  upwards,  and  will  be  dated  July  1,  1809.  In- 
terest will  be  payable  January  1  and  July  1  at  the  office  of 
tbe  State  Treasurer.    Principal  will  mature,  first  series  of 

J'.O.OOO,  on  July  1.  1903,  and  second  series  of  $100,000  on 
oly  1, 1901.  Proposals  should  be  made  separately  for  each 
series.  The  authority  for  the  issuance  of  these  certifloatee 
will  be  found  in  Chapter  iSi.  General  Laws  of  1899. 

Mearoe,  Jf.  C.—Bond  Cyferina.— Proposals  will  be  received 
until  U  M.  July  20,  1899,  by  James  G.  Covington,  Mayor, 
for  $80,000  6f  10-30-year  water  and  eleofMc-Ught  bonds. 
Securities  are  in  denomination  of  $500. 

Marten,  Mlaa.— Bond  8al«.— On  June  19,  1899,  the  $7,000 
Ojf  8-e-year  (serial)  bonds  were  awarded  to  the  Minneapolis 
Loan  it  Trust  Co.  at  103-938.  Bonds  are  dated  July  1,  1809. 

New  I'astle  Conaty,  Del.— Bomi  Bafe.— On  June  17, 1899, 
$09,000  refunding  court-bouse  bonds  were  awarded  to  R.  R. 
Robinaon  &  (^.  Wilmington,  at  1C6  888,  for  8^  per  cents. 
Following  are  the  bids: 

/tor  M  Bmdt—  i>r«m<i»ffl. 

R.  H.  HoMnaoD  a  Co ISMOSO 

11.  L.  Braoa  a  Co..  Wllmlnc'n.  a.036Sa 
rarmen'Bk.  of  Wilmlnirton..  S.SII4M 
K.B.  HolUoaaSooi.BoUon..  6,603  47 

a.  D.  Shepard  A  Co..  .N.  V 4,386  80 

See. Tr.S  Safe  D«p.Ca..wnm-n.  2.(42  60 
8.  A. Kaao,  Chicago S,07000 


rw  SMf  !!»■«»  Pnm<«M«. 

a.  a.aoMiiaonaco 14.76160 

ranaan'  Bk.  of  WllmUi(too..  I.ISISS 

Wok  Braa.  a  Co..  Pblla 67SU 

BoMaMa  Onar.  a  TniM  Co.. 

inSiD«ioo.., iTsso 

Beonoaite  iBa.  Co..  Wllmlnc^.         Pari 
T.  DariUiataii.  WUb.  (S6.0UC).         Par  | 


Securities  are  in  denomination  of  $1,000.  Interest  will  be 
pavable  January  1  and  July  1,  and  theprincipal  will  matnre 
$10,000  yearly,  beginning  July  1.  1914. 

Bond  Offering.— Profoaa,\s  will  be  received  until  July  14, 
1(99,  at  the  office  of  the  Clerk  of  the  Peace  for  $100,000  6  20- 
year  (optional)  bonds  for  the  proposed  county  work-house. 
Interest  will  not  exceed  4%. 

New  Orleans  (La.)  Dralasge  District.— Bond  Ba2e.— On 
Jvm  14,  1809.  the  $250,000  i%  bonds  were  awarded  as  fol- 
lows: 

ISOiWOtoN.ll.lfeinBan <»|ni-00   I  $60,000  to  Gerroanla  Ray.  Bk.  .«101-001 

asufseioQaniaala  Say.  Bk..«lor*?6       6.ouotaW.  A.  Myilng «ioi-Oi 

SO,SSS  to  Owmaala  Say.  Bk.  .SlOl-lSS  |     6.000  to  J.  A.  Qancb? AlOO-lOS 

The  only  bid  for  the  entire  issue  was  that  of  N.  M.  New- 
man at  101.  The  Oermania  Savings  B.ink  also  bid  for  an- 
other $50,000  bonds  at  100'875.  Bonds  mature  40  years  from 
date  of  issue,  subject  to  call  after  November  1,  lb09.  For 
farther  description  of  bonds  see  Chrokicle  June  10,  1899, 
p.  1144. 

New  Bocbelle,  N.  T.— Bonds  .Jtcarded.— On  Jnne  20, 1899, 
the  $150,000  street  improvement  and  $18,000  city-prison 
bonds  (bids  for  which  were  received  on  June  0, 1899,)  were 
awarded  to  Blake  Bros.  &  Co.,  New  York,  at  their  bid  of 
105  04. 

New  York  City.— Bond  OJTertnflr.— Attention  is  called  to 
the  official  advertisement  on  page  x.  of  this  issue,  offering 
for  sale  $10,025,000  S^f  gold  corporate  stock  of  this  city. 
Propoaals  for  these  bonds  will  be  received  until  3  p.  m.  July 
5,  1899,  by  Bird  S.  Coler,  Comptroller,  and  a  full  description 
will  be  found  in  the  above-mentioned  advertisement  and  in 
the  Cbbokiclk  last  week,  p.  1195. 

Bonds  Authorized.-th*  Municipal  Assembly  on  May  20, 
1800,  authorized  the  issuance  of  $1,849,000  street  and  park 
opening  bonds. 

Negales  (Ariz.)  First  Sehool  District— Bond  Offering.— 
Proposals  will  be  received  until  Jnly  10,  1899,  by  the  Clerk 
of  tne  Board  for  $16,000  7f  school-house  bonds.  These  se- 
curities are  issued  under  Act  No.  16,  approved  Feb.  21,  1891, 
and  were  authorised  by  a  vote  (59  for  to  1  against)  of  the 
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Atotriet.  SaoniitiM  m  tn  denomln»tion  of  |1,600.  Interest 
will  be  payable  ammally  In  Nogales.  Principal  wlU  mature 
one  bond  yearly  from  1910  to  l«19.  inclnsive.  These  are  the 
ftnt  bonda  iaeutd  by  this  district.  The  equalized  valuation 
for  18M  is  1401.015  and  the  real  value  about  $541,370.  The 
popolatioo  is  abont  2.000 

Nyack(Vm»M)  Kockland  Connty.  N.  Y.—Bond  Sale  — 
On  June  16.  1(»0«,  the  $34..')00  .'5-27  year  (serial)  water  bonds 
were  awarded  to  George  M.  Hahn,  New  York,  at  XOi'OS  for 
t^i  bonds.    Following  are  the  bids : 

ti«a.  M.B*hD.  New  York  ...»M.SenOl>  J..«.  E.  0«Tln.  B"™"'--  i;-''*-?!!?? 
Banmn*  Storra.  Now  Vork.  s».8i)i><)ii !  Walter 9t«nton*Co..^^Y..  JJ.JfJ'J 
Albanr  City  »»r.  ln«tltiitlon.  !I».'»J  85  i  Hdw.  C.  JoiiM  *  Co..  N.  Y. . . .  .^.^l  »' 
W.J.BaTM*t<<iiu,CI«Te...  »»,7M"0.  B.  Kleybolie  *  Co..  Clncln....  86.8SO00 

K.  B.  BmftV*  Co.rS.  r S»,10000|  fortt  Bmul.  „,.„,„ 

John  D.  KTsrltt  ACj..  N.  T. .  1«,«8S  «8 1  K.  H.  BolIlM  *Soa8,  Boston.  S7,C»1  »9 

For  description  of  boads  see  Chronicle  IJnne  10, 1899, 
p.  1145. 

Oeonomowof,  Wig.— Bond  Election.— It  is  stated  that  an 
election  will  be  held  to  vote  on  the  proposition  to  issue  |40,- 
000  bonds  to  buy  the  Cionomowoc  electric  light  plant. 

Bond  O/ermj/.— Proposals  will  be  received  until  4  p.  m. 
June  27,  1899,  by  Otto  C.  Peters,  City  Clerk,  tor  the  $42,000 
4f  wator-works  bonds  voted  on  May  15.  Securities  are  in 
denominations  of  |1U0,  |200  and  |500.  Interest  will  be  pay- 
able annually  on  February  1.  Principal  will  mature  yearly 
as  foUowa  ■  |1.500  in  1905,  1906  and  1907 ;  $3,000  in  1908, 
1909  and  1910  ;  $3,500  in  1911,  1912  and  1913  ;  $3,000  in  1914, 
1915  and  1916,  and  $5,000  in  1917,  1918  and  1919.  A  certified 
check  for  8«  of  the  amount  bid  for,  payable  to  P.  J.  Peter- 
sen, City  Treasurer,  must  accompany  proposals. 

Oneonia,  Ala.— Bond  OJT'Hnfir.— Proposals  will  be  received 
antil  18  u.  July  10,  1099,  by  Aqnilla  J.  Ketehun,  Mayor,  for 
110,000  6f  30-year  bonds. 

Passaic  (onntT,  N.  J.— Bond  Sale.— On  June  16,  1899, 
$80,000  5<  road  bonds  and  $38,000  5^  bridge  bonds  were 
awarded  to  C.  Zabriskie,  Jersey  City,  at  107*13.  Following 
are  the  bids : 

0.  Z«bri«Ue.  J«nier  Otr lOriS   I  Walter  Stanton  &  Co.,  N.  T 106-6fl5 

DMBroa.  a  Co..  Phll»4lelphl».10e-98o    W.J.  Hayes  S  Sons.  CleTelanil.inH-628 

K.  W.  HmtIi  a  Co..  New  Vork..loe->t7&  I  Klrst  Nat.  Bank.  Patersim 100-25 

Patatwia  SsTlnn  Bank 1(<6'86    I  ijeaaonKOud  jb  Mayer,.Ciaoln. . . .  10e'.iia 

John  D.  Rrerltt  &  Co..  N.  Y 10(t-,9»  I 

Bonds  are  dated  July  1, 1:99,  and  the  interest  will  be  pay- 
able Jauiiary  1  and  July  1. 

Pawnee  City  (Neb.)  School  District.— Bond  Sale.— Oa 
June  15,  1899,  the  $10,000  5f  school  bonds  were  awarded  to 
Theodore  B.  Potter,  Chicago,  at  105-87.  Following  are  the 
bids: 

Theodore  B.  Patter.Chlcago.tlO.687  00 
rim  Nat.  Bk..  Pawnee  City..  10,380  00 
Chaa.  R  KMder  a  Co..  Chic. . .  •lO.tSS  BO 
W.J.  HareatSoM.  Cleve....  10,268  00 
Panlaon.  Prior  .t  Co..  cieve  lO.ia  00 
Trowbrldne.    MacOonalil    dt 

NITerOo.,  Cblcaso •10.217  00 

Maton,  LewU  A  Co..  CBIc*KO.*10,if37  60 


Uttle  &  Hays  Idt.  Ca..8t.  L.«('.0,22S  00 

C.  U.  Imhoir.  Lincoln nO.ilt  Oil 

FlrstNat.  Bank.  Chlcaio....  10,21100 
Geo.  M.  Brlokerlioff.Sp'Ktleld. '10,206  76 
I.amprocbt  Bros.  Co..  CleTe..*10.l95  00 
Clias.  H.  ColHn.  Chicago  ....  10.177  00 
New  1st  Nat.  Bk..  Columbus..*10,l65  00 
Duke  M.  Farson.  Chicago....  10,150  00 

•  And  accrued  Interest. 

Principal  will  mature  May  1, 1914,  subject  to  call  after 
May  1 ,  1904.  For  further  description  of  bonds  see  Chronicle, 
May  27,  li-99,  p.  1041. 

Pendleton,  Ore.— Bond  Sate.— On  June  14,  1899,  $120,000 
of  the  $150,000  5%  20  80-year  gold  refunding  bonds  were 
awarded  to  Pendleton  Savings  Bank  at  110  043.  The  re- 
maining $80,000  bonds  were  not  sold,  as  the  holders  of  the 
old  bonds  bad  refused  to  dispose  of  them  and  they  are  not 
f nbject  to  call  at  this  time.  For  full  description  of  bonds 
see  Chronicle  May  27,  1899,  p.  1041. 

Pettstown,  Honlgomery  County,  Pa.— Bond  Sale.— We 
are  advised  that  this  borongh  has  sold  $5,600  refunding 
bonds. 

PottSTiUe,  Pa.— Bond  Sate.— On  .lune  20,  1899,  the  $54,000 
S^4i  10-30-year  (optional)  refunding  bonds  were  awarded  to 
the  MercanHle  Trust  Co.,  Pittsburg,  at  103  9126,  Following 
ate  the  bids : 

ite?*?."i?  '''■""'  Co-A  I"'""'  •»«',112  76  I  I.Ampreoht  Bros.  Co..  Clore.  .»M,8I1  00 

nSr  rI^"*?."""?; J?,*""*  •  •  •  Sf-lSI SS '  ^-  J-  H»y«  *  Son*.  Cleve .  .  M,7«0  00 

Siok  Bn>i.aCu.,  Phlla. S».eil060|J.    DranUieUer,    PotUvlUe  ■"•'■""" 

»J.W.HarrU*6j,.N.Y »S.1B()«0       llU.OOoT.  "..•...„....•.  1087600 

Mlnara'Hat.  B'k.  PottarUle,.  66.160  20|  iu,o(o  w 

A  bid  was  received  from  Briggs,  Todd  &  Co.,  Cincinnati, 
too  late  to  be  considered. 

PriBC«t«»,  Minn.— Bond  ISate.— On  June  17,  1899,  $6,000 
ao-year  electric-light  and  water-works  bonds  were  awarded 
»<>jbe  Minnesota  Loan*  Trust  Co.,  Minneapolis,  at  100-66 
and  blank  bonds  for  4  per  cents.  For  description  of  bonds 
see  Chronicle  June  10, 1899,  p.  1145. 

Pulaski  Connty,  Ky.— Bond  jB/ecfton.- At  the  general 
election  to  be  held  on  November  7,  1899,  the  question  of 
usmog  $100,OCO  bonds  for  the  construction  of  free  turnpikes 
will  be  voted  upon. 


Khode  Island. — Amendments  Defeated.— At  a  special  elec- 
tion held  June  20,  1899,  the  amended  Constitntion  offered 
for  adoption  was  defeated  by  the  popular  vote. 

E<itterdam(N.  T.)  School  District  No.  15.— Bond  Sote.— 
On  June  21,  1899,  this  district  sold  at  public  auction  $4,600 
Hi  lo^j  year  (average)  bonds  to  Bertron  &  Storrs,  New  York, 
at  lOu-32. 

St.  Panl,  Minn. — Certificate  Issue. — On  June  15,  1899, 
$700,000  '6}4i  1-year  tax  certificates  of  this  city  were  taken 
by  local  investors,  over  200  in  number. 

Sonth  Amboy  (N.  J.)  School  District- Bond  OJfferiug,— 
Proposals  will  be  received  until  8  p.m.,  June  30,  1899,  by 
Abram  Everitt,  District  Clerk,  for  $7,300  i}4%  school  house 
bonds.  Securities  are  in  denomination  of  $50,  dated  July  1, 
1899.  Interest  will  be  payable  January  1  and  July  1,  at  the 
First  National  Bank  of  South  Amboy.  Principal  will  mature 
$1,000  yearly  beginning  July  1,  1900.  A  certified  check  for 
of  of  par  value  of  bonds  bid  for,  will  be  required. 

The  official  notice  of  this  bond  offering  will  be  found  ainpng 
the  advertisements  elseivhere  in  this  Department, 

Tannton,  Mass.— Bond  Soie.-On  June  21,  1899,  $45,000 
4.f  20-year  high-school  bonds  and  $12,000  i%  10  year  highway- 
improvement  bonds  were  awarded  to  E.  H.  Rollins  &  Sons, 
Boston,  at  113-396  and  107-526,  respectively.  Following  are 
the  bids 

For  tlie  For'the 
$46,000  Bd.    112,000  B<H. 

E.  H.  Boiling  *  Sons.  Boston 113-29e  H.7-526 

Blake  Bros.  *  Co..  Boston mio  10--40 

R.  L.  Day  4  Co..  Boston 11.1-087  107-349 

BlodKet.  Merrltt  &  Co.,  Boston 112-81  107-21 

Adams  &  Co..  Bo'ton 112-B9  10721 

N.  W.  Harris  4  Co..  Boston 112-6:6  107195 

Perry.  ColMn  &  Burr.  Boston 112-51  107195 

W.  J.  Hayes  4  Sons.  Boston 112-65  10701 

W.  Holman  Gary  &  Co..  Boston  112-478  107-256 

Parkinson  A  Burr.  Boston 11207  10709 

Henry  I.  Dorr,  Boston 108-26 

Rines  &  Cummings,  Boston,  bid  111'34  for  the  entire  $57,- 
000  bonds.  Securities  are  in  denomination  of  $1,000,  dated 
June  1,  1899.     Interest  will  be  payable  June  1  and  Dec.  1. 

Tilton  (N.  H.)  Union  School  District  No.  1.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m  July  3,  1899,  by 
the  Finance  Committee,  A.  J.  Pillsbury,  Chairman,  for  |19,. 

000  i%  coupon  bonds.  Securities  will  be  in  denomination  of 
$1,C00,  dated  July  1,  1899;  interest  will  be  payable  January 

1  and  July  1  at  the  Citizens  National  Bank,  Tilton,  or  Suffolk 
National  Bank,  Boston,  at  the  option  of  the  holder.  Princi- 
pal will  mature  $5,000  on  July  1  in  the  years  1904,  1909  and 
1914,  and  $4,000  July  1,  1919,  Bonds  are  issued  pursuant  to 
Chapter  43,  Session  Laws  of  1895. 

Toledo,  Ohio. — Bond  Sale  Consummated. — The  Board  of 
Aldermen  on  June  19,  1899,  unanimously  approved  the 
award  of  the  $150,000  if  park  improvement  bonds  to  Spitzer 
&  Co.,  Toledo,  and  immediately  passed  the  necessary  legis- 
lation to  refund  these  bonds  at  9Si%  in  order  to  remove  any 
doubt  as  to  their  legality.  The  terms  of  the  agreement  with 
Spitzar  &  Co.  were  given  last  week. 

Wake  Connty  (P.  0.  Raleigh)  N.  C— Bids.- Following  are 
the  bids  received  June  15,  1899,  for  the  $8,000  6%  80-year 
bridge  bonds: 


arlmeaiVass.  Balelgh 12S-86 

Seaaonfcood  4  Mayer,  Clncln 1 2813 

" ~      Cleve 121-ao 

.for  »8,000. 121-00  I 
for    5.000. 1-20-50 

(for    8.000. 120-25 


Denlson,  Prior  4  Co.. 
E.  Haywood.Baleigh 


Com'l  4  Farm.  Bank,  Kaleigh...  120-81 

R.  T.  &  R.  I,.  Gray.  Raleigh  119-80 

R.  Kleybolte  4  Co..  Clncln  118  60 

Frank  K.  Ellington.  Raleigh 11800 

W.J.Hayesi  Sons,  Cleve 109-iO 

As  stated  last  week,  bonds  were  awarded  to  Grimes  &  Vass, 
of  Raleigh,  at  123'86,  which  price  includes  accrued  interest, 

Washington,  Pa.— Bond  Sate.— On  June  19,  1899,  the 
$75,000  3*6it  14-18-year  (serial  bonds  were  awarded  to  the 
Mercantile  Trust  Co.,  Pittsburg,  at  104-18.  For  description 
of  bonds  see  Chronicle  June  17,  1899,  p.  1199. 

Watsonrllle,  Cal.— Bond  O/ennj;. —Proposals  will  be  re- 
ceived until  7  P.M.  June  30,  1899,  for  the  $40,000  5%  1-40  year 
gold  sewer  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  July  1,  1899.  Interest  will  be  payable  January  1  and 
July  1  at  the  oflace  of  the  City  Treasurer.  A  check  certified 
by  some  bank  doing  business  in  Watsonville  for  at  least  lOS 
of  the  par  value  of  bonds  must  accompany  proposals.  R.  S, 
Tuttle  is  City  Clerk. 

Worcester,  Mass.— ioan  OJTertnsr. -Proposals  will  be  re- 
reived  until  12  M.,  June  86,  1899,  by  F.  W.  White,  City 
Treasurer,  for  $700,000  Zy^f  registered  water  certificates. 
Securities  will  be  in  denomination  of  $)00  or  any  multiple 
thereof;  interest,  payable  June  1  and  December  1,  will  be  re- 
mitted by  check  on  Boston  or  Worcester,  as  may  be  pre- 
ferred. Principal  will  mature  June  1,  1929.  Bonds  are 
issued  under  Statutes  of  1899,  Chapter  880. 
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Ahtmllle  Cn.,  8.  C 
.    bar4e«n.  H.  Dak 

AlxrdMn  Wash.. 
AiUiuCo..  tnd... 


*?!«  I  *i!t'"o,.^"S>^'S"'°'   °"*-       ...  I  Akron.  Ohio., .785,  lOW.      1192  I 


Alabama 785.' 

Alamos  School  District,' 


987  I  Albany  Co.    8oh.   Dlst. 

No.1.  Wyo... _....,._....     1'286 
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Browninil',  Tenn..M8,  IIM 
BaBalo.  N.  v..    9-*. in. 

78M.  MT,  US8.  Mdli,  IIM 
Baaklo  Twp,  Mo.— 8«« 

PlkaCb loeo 

BarllBtton.  la. 791 

Bortlnirtoo,  Vt tSi 

Bniitnatoo  Joac.  School 

DIMiict  No.  1.  Mo-108, 

lO'ii.  uat 

Barllncton     8ch.    Din., 

N.J JUa 

BnmllTilla.  a  1 10^0 

Builar  Co.,  Ala 73S,  88B 

BtlirCe,  Ohlo.....7a». 

VJ88,  IIU 

paldwail  Co..  Tax. >n 

v>alboaa  Co.,  Ala tga 
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NEW    LO/NSa 


07-0,000 


940,ff00 


BOND  CALL. 


OITT  of  BANGOR,  MAINE,  Oity  of  Middletown,  Ohio,  City  of  Middletowa,   OMo. 

3'it  Water-Works  Improvtment  BONDS. 

Bonds. 


TtMCMrof  Baagtir,  MakM.  aBaia  ror  aala  170,000 
kaaaa  of  Ika  Wr  ta  BaanaaaKaaaaa  «r  |t,««l  daiaa 
Jklf  la*.  UM.  aad  aoiaMa  na^aW  oa  Um  IM  or  Jalf 
la  aaak  at  ika  yaata  iao«  lo  IMO,  laalaalTa.  baaftn* 
aaat-aMakllMHaalMlhamtaat  aWfMtaot  par 
— «».keUpi«aiapaiak4tMa»aa>ka<a8  paraMo  at 
tfea  Marakuta- IMMMl  Baak  M  Boatoo. 

Al  Ika  pnafcaaar^  oailaa  tlM  koaaa  will  ba  raa>a- 
laaoa  la  ilMoMHtlo—  or  IBM,  or  akr  aianipla 
ikataet.  M  wkl^  aaaa  t^  nail  ■— aal  ta«»aat  wfl, 
ka  laaMiaa  ky  tka CHy  TiaMaiai  to  Iha  rasMatad 


TkaaalkaMy  lor  Ifea  laaaa  la  ikaaaar  M  of  Ifea 
pilikli  aa4apaaMlMB««r  IBIB, a«a a taautallea  of 
Iko  UtT  iwaill.  a»piotaa  Jna  M,  UM.  Tka  par- 
paaa  la  lo  pay  for  tepaortaaMa  la  Ika  water  works 
<<tkoaNy. 

■aataa  ptopoaals  10*  Um  aaM  koaOa  will  ba  raaaiTaa 
feyllia  CMy  TtaasMor  at  Ma  aMaa  aMB  IB  o-atoeft 
A.lLoaaa«»aay,Jaly  lat.  iaM.al  wklek  Itaa  Ika 
kM*  •■  ka  aaaaad.  BMs  aaat  ka  laMonii  la  a 
aMMaoBTilapaaMrtna  '  Prapaaala  far  vatar  warka 
kOaBa,' aai  Baat  b«  aaaoaawoaal  aa«  aaat  Isalaaa 
lataiaal  awaia  lo  Ika  iMaa  a(  daUrwy.  Tka  aMy 
raaartaa  Ika  iltikl  to  ra)aei  anr  and  all  Mda,  i 
Tka  laaamy  of  Ika  akoralaaaa  haa  kaan  appfovad  by  | 


of 


i«l.ia 


to  Ika 

HaUBT  O.  PrSBCB. 
GKy  Tiaaaarvr. 

flavor.  Malna. 


(>|h«  af  ta*  CU*  Ckrk  af  MMMitaita.  OMa. 
aaalad  propoaala  anil  ba  raaalTad  ky  tka  Coaaeil  of 
tka  Oty  of  MIddlatown.  OMo.  at  tka  oBtaa  of  the 
City  Oerk  sntll  Taaaday,  tka  TTik  day  of  Jane,  at 
Uo'alaak  aooa.  l*M.  far  Ika  iniikaia  a(  Iwaatyata 
CMlkoadaofUkaCny  of  liiddlaMaa,OMa^  haatlar 
data  of  JMy  Um  lit.  UBB.  Ika  lilt  of  MM  Mttaa  raO- 
IM  for  BSOO,  aaa  baaoalaa  daa  Jaly  1,  ISOO.at  whick 
data  tkoia  *o  biwai  daa  a  bond  oT  tl,«00.  All 
tka  rest  of  said  saMaa  ruMMi  of  SMM  baada,  two 
of  wkMhkaeoaMdao  Jaly  L,  of  aaak  ■■d  ovary  yaar 
atlor  IBM  BBtU  Ika  ivtaala  axkaaatad.  Tha  total 
aawaatiarwklakboadawtabaHauidl»a«a.fl(ft  Bald 
kOBda  fcOarlBtaraat  at  tka  nMO  of  (oar  par  cent,  paya- 
klaiiMl  aaBainy,tBaiaaBdlataraatpayablaatlka 
■atliiail  Park  Baafc.  Maw  Tort.  Bald  kaa*  ara  l»- 
(••d  fbr  Iko  paipoaa  oTpaylacWBpMa  wortk  ofboada 
of  aaldt^T  of  MlddMowB.ObloDowoBtatanMacaod 
known  as  Water  Works  RedampOoa  boada.  Bald 
boads  will  ba  sold  to  tbs  bmhaai  bMdar  aad  tOr  aot 
laas  thaa  thalr par ralaa.  Tka  OOaaMI  laaariaa  tka 
nckt  to  iwlaet  any  aad  all  lilda  nd  wMii  aay  do- 
faeu  In  bida  In  Iha  latataat  of  (h*  lacj,  Pnipoaals 
Beat  ka  aaalad.  idilraMai  to  rrsak  Btaraaa,  Oty 
Clarfc.  aad  tadorsod,  "Bids  for  Walor  Worka  Ba- 


lioldan  will  lakanoUre  that  the  f<>lli'wiii«  reaolu- 
llue  waa  paaud  by  tha  Omncll  of  the  City  of  Middle- 


CltyofWllmlngton,N.C. 

Railroad  Aid  Bonds. 

BoMara  of  tka  CMy  of  Wlkaladtoa.  N.  C,  at  boa* 
dBoJoMBry  lot.  Mia  MBOd  M  aMoftfwW.O.B* 
&  a  Boaraad  oad  koldora  of  CMy  of  WIlMtasloa  t* 
koaMb  daa  Janary  Ut.  MUk  laaaad  la  aM  of  Um 
C  P.  B  T.  ryioy  Ballnad.  aia  ra^aaatad  to  oo»- 
■  aaliin  wMk  tka  UMITBD  irrATBB  MORTOAOB 
anrar  OOMPAXT.  rvaal  ABaat  tar  Iko  oty  of 
W—MBlia.  M  OadarBMat.  Itov  Tark.  ar  ■.O,  ' 

aBkufoiBBia  to  Ika  rafaadMt  or  parahaaa  by  tka 
Ctlyof  saMkoada. 

B.  C.  MctJUKKX, 
Board  of  AadM  aad  nnaaaa 
CMy  cf  WIMMadton.  N.  C. 


rRAMK  BTKfBaB,  CttyOark. 

•  1  SpOOO 

TOWN    OF   MONTCLAIR 

GOLD  BONDS. 

Pafsaaat  lo  a  raaolaUon  of  tka  Towa  CoaacU  of 
MoBldalr,  H.  J.  adopted  Jaaa  Uik.  UM. 

aaalad  ptapoaala  ara  ISTltad  (or  Ika  pwehaaa  of 
all  or  aay  pan  of  aa  laaaa  of  boada  to  tka  aaioant 
af  8U/)M  la  Usaoailaatliiaa  of  BIjIM  aaak  aad  to 
baarlBlaraatatlMparaaatparaaaaak  At  Ika  op- 
Uoa  of  Ika  koidar  aad  tka  sanaadar  of  iba  anpald 
aoapoaa  tkaralo  aWaakad.  Ika  boada  may  ba  rasla. 
tared.  Boada  lo  boar  daU  of  Jaly  lat.  IMP,  ooe  of 
aall  boada  to  ba  payabta  la  tbraa  yean  aad  one  of 
•aid  boBda  to  boODBia  daa  aad  payable  aannally 
tharaafler  until  all  ara  paid. 

NobM  at  laaaihaaparwttlbaeonMdarad. 

Bid*  will  be  reealTad  by  tha  TPWB  Clark  at  hU  of- 
(laaanulSo'eloek  P.  M- Jaaa SaUk,  ISM. 

Par  her  partlcalan  laay  ba  obtained   from   tha 


Tha  rt(bl  la  rasaryad  lo  rajaet  aay  or  ali  bUa. 
By  Older  of  tha  Town  Onandl, 

BKT  TBIPPBTT.  Town  Dark. 


aaaoLfnoir. 

WaxBXA*,  Thata  la  anw  oatataadlnr  and  rabjact 
to  aall  at  tha  ptaaaara  of  tka  OmiBetl  of  tha  CHy  of 
■Iddletown  aar  time  after  April  IM.  180O.  849.600 
Middletoiin.  Oklo.  M  Water  Works  RMleniptloi> 
boads  maturloc  from  April  lit.  laoo  to  April  l.t. 
I»I4,  and  dated  Apill  lit.  ISBI. 

THXRaroKC.  BE  rr  RMOLVxn.  That  the  Council 
of  tha  City  of  MIddletown  hereby  arall  tbemaelTes 
of  IkaaftoreaaM  prinieae  by  pabtlahlnt  noiloe  that 
Ika  aaM  boada  to  the  amoont  of  *4*,6O0  win  be  taken 
ap  at  par  aad  a<«rued  Intereat  apon  presentation  f>f 
aald  bonds  at  the  Nalk>nal  Park  Bank.  New  York 
Oty.  oral  Ike  banklna  bonae  of  Ogloeby  A  Bamlis 
OaapBDy.  Midd'eiown.  iihlo.  on  or  kaforo  Jaly  lat. 
UM.  aad  all  iMnd*  not  %*t  preaented  as  aboya  stated 
•ban  eaasa  to  boar  Intereat  aner  Jaly  Int.  1899.  and 
tka  dark  !•  bareky  inatroeied  In  publish  aiich  noitce 
la  the  fol  owtni  papaia:  Tka  Oatiy  Mpaai.  fks  DaOt 

JnmtX.      TBI      ODMMBBCIAL      ARD      FiNAKnAL 

CmknrirLs  for  tka  period  of  thin  y  days. 

PaaMd  May  Itth,  18M. 

By  order  of  CnaactL 

FKANK  BTBVBNS,  City  Clerk, 
MIddletown,  Ohio. 

S^iCE,000 

BIRMINGHAM,     ALA., 

6<  Public  improvement  Bonds. 

The  City  of  Binalncbam.  Ala.  will  reoelTe  ioalad 
Mda  up  to  noon  Jaly  loth,  1890,  for  liS.OOO  PnbHo 
ImproTamant  Aasaaaaieot  Oold  Bonds  Ms  (A)  par  cant 
POr  fan  partloBlats  addtaae 

R.  R.  KERR, 
Chairman  Finance  Committee, 
BIradnKbam,  ai.Kki. 


State  of  Maaaarhnsftta 8s 

N.  Y.  Central  A  H.  R.  KR SVs 

N.  Y.  C.  &  H.  K.  KK.,  .Mich.Cen.CoI.8iJs 

C.  B.  *Q.  IgtMt^e.,  Neb.  Ext 4g 

Chioago  Kock  iKland  k  Paclfle. . .  .4b 

BalUmore  k  Ohio  lat  Mt^e 4s 

West  Kotl  St.  Ry 4s 

West  End  8t.  By 4}^s 

Perry,  Coffin  &  Burr, 

eo  Mate  Street,  Boaton. 
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Grealoy  Co.,  Col (83 
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No.  10,  .N.  ? 939 
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Greene  Co.,  Tenn 8M 
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foh.  Dlst..  Conn.. .  .989, 
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Limestone  Co.,  Ala 685 

Lincoln.  Neb 7f7 
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No.  10  ,  Wash 1144 

Linton,  Ind 88, 

Lisbon,  Ohio 7p6 


NEW   LOANS. 


NEW  LOANS. 


#  1  £S,000 


#7^,300 


TOWN  of  MILFORD,  DEL.  Borou?li'ofSoutliAmboy,NJ. 

Building  Loan.  SCHOOL    BOND  \ 


INVESTMENTS. 


PBOPOSAL.^i  fur  $15,000  BDILDINQ  LOAN  of  the 
Board  of  Bduoatlon  of  the  Pu^illc  Schools  of  the 
ToiTD  or  MUford,  State  of  Delaware. 

Pnipoaals  will  be  reoelTed  at  Mllford,  Delaware, 
nntll  IS  M.,  Thursday.  20th  day  of  June.  1809,  for 
abora  loan  to  be  laaued  In  bonds  of  |600  00. 

Bald  bonds  are  being  Issoed  by  authority  of  an 
Act  of  the  Laalslainre  of  the  SUte  of  Delaware,  the 
proaaada  to  ba  used  for  the  erection  of  a  Public 
SAooi  Bonding. 

Tbla  hMW  will  bear  interest  at  the  rate  of  4  per 
aaol  per  annuoi.  payable  aemi-annuaily  In  gold,  on 
tba  ant  days  of  January  and  Julr,  at  the  Ptrst 
Matlooal  Bank  of  Mllford,  Delaware,  and  la  for 
twaaly  (W)  yaan,  radeaaiaUe  after  ten  years. 

Tliara  la  no  other  bonded  or  fluatlog  debt  of  any 
kind. 

All  Mda  thall  ha  addrasaed  to  Geo.  W.  Pleasanton, 
rraaldant  Board  at  Macation,  PubUc  Schools  of 
miford,  Dalawara,  and  marked  "Propoails  tor 
Balldlac  homn." 

Any  tnrtbar  Infomiatlon  may  be  bad  by  applying 
to 

8.  JOHN  ABBOTT, 

Baoratary  CoDunlltee  on  Property, 

Board  of  Education,  etc.,  etc., 
MILFORD,  DBLAWARB. 

CALL  FOR  REDEMPTION. 

Franklin  Oountv,  Kv.,  Bonds, 

ruAXKroKT,  Kr.,  June  16, 1889. 

Xotioa  la  hereby  glTeo  to  all  concerned  that 
rranklln  County  will  arall  benalf  of  the  option  In 
tba  bonds  to  pay  off  the  Kentucky  Midland  Railway 
baoda  laaoad  to  the  Keniucky  Midland  Railway 
Company  aa  of  data  of  July  1, 1880,  ten  ywn  explr- 
tamlntjl.  1888.  On  said  data  all  outaundlng  bonds 
tt  mU  laaoe  ara  called  for  redemption,  and  they  wUl 
ba  paM  In  full,  both  pinclpal  and  Inlereat,  by  prea- 
wlaUon  at  Bank  of  Anarlca.  Maw  York  City,  New 
Tofk.  The  County  will  not  pay  Intereat  on  said 
bODda  after  July  l,  uat, 

T»la  uall  Is  made  by  order  of  the  Kiscal  Court  of 
rraUHn  Couiy,  SUte  of  Xentaoky. 

J.  D.  MOORB,  Jadga, 
rranklln  Coanty  Flacal  Conn 

Ify*!  wish  to  boy  or  sell  MnBidpal 
•r  other  S«cariile8,plMi8e  write  or  call. 
B.  A.  KEAN,  1»2  L«  Salle  St,  Chlcayo. 


S6ale<1  proposals  for  the  purchase  of  Seven  Thous- 
and Three   Hundred    Dolliirs  ($7. :-tOu>  School  Bonds 
of  the   UorouKh  uf  South  Amboy,  n.  J.,  will  be  re- 
ceived Ijy  the  Board  of  Kducatlnu  of  said  BoroURb 
,  until  8  P  M.  Kiidav.  June  30ih.  181>9. 

The  above  mentioned  bonds  are  in  denominations 

of  Kl/ty  i)oIlar«  (fSdi  each,  dated  July  Ist.  1S«»,  In- 

!  terestat  the  mteof  four  and  one  half  {4H)  per  cent 

?er  annum,  payable  semi  annually  JoUiary  let  and 
uly  1st  at  the  FlfAt  Nailoual  Bauk  sf  Boutn  Ambcy. 
N.J, 
Honda  to  the  amount  of  $1,000  will  be  due  and  pay 
■  able  every  year,  beginning  July   'st,  1000,  and  con- 
tlnulnsr  until  all  the  bonds  are  paid. 

For  the  informatli-n  of  bidders    it  is  announced 

that  the  money  received  irom    the    sale    or    said 

bonds  win  be  used  for  the  purpose  of  building  an 

addition  to  Public  School  No.  i  of  said  Borough.    No 

;  bids  will  b^  cunoidered  unless  acc<  mpanli-d  by  a  cer 

:  ttfled  L-hecli  f.  r  five  (5)  per  cent  of  the  par  value  of 

!  the  boud»  bid  for.   The  Board  of  Kducatlon  reserves 

i  the  rlitlit  t<>  reduce  ar  reject  any  and  all  bids  as  they 

t  may  deem  be.st  for  the  Interests  of  the  Borough.  All 

I  proposals  must  be  enclosed  In  sealed  envelopes  and 

endorsed   ••  Proposals  )or  the  purchase   of  School 

I  Bonds  of  the  Buroufih  uf  South  Amboy.  N.  J.,"  and 

directed  to  Abram  Kveritt,   District  Clerk,  South 

Amboy,  N.  J. 

J.  H.  GRBBNEi, 
At'est :  Pres't  Board  of  Education. 

Abram  Evkritt.  D.  c, 
South  Amboy,  N.J. 
June  U,  18V9. 


BOND  CALL. 


TOLEDO,    OHIO. 

Notice  is  hereby  giyen  that  1860,000  Brtdse  5% 
BaadaloftbeCltyof  Toledo,  Ohio,  unmbera  t  to 
ti'iS.  dated  October  I,  1883,  nnd  numbera 
'i'iO  to  VtSO,  dated  Oct  1,  1884,  now  redeem- 
able, be  anil  the  same  arc  called  lor  redemption 
at  the  Importers  A  Traders' Na' lonal  Bank  of  New 
York  City,  the  Bscal  agency  of  the  City  of  Toledo, 
Ohio,  April  1,  189V,  after  which  date  Intereat 
thereon  ceased. 

By  order  of  the  Common  Conncll  of  the  City  of 
Tolado. 
GEO.  U.  BODLBT,  City  Auditor. 

MUNICIPAL    BONDS. 

Securities  Netting:  from  8H  to  ttC 

ALWAYS  ON  HAND. 
Sand  tor  onr  Inrastment  Olreolar. 

DUKE  M.  PARSON.  Banker. 

Munlolpal  Bondi.  itjil  Daarbarn  Straai 

CHICAGO. 


Mason,  Lewis  &  Co., 

BANKERS, 

60  Devonshire  St.,  Boston. 
171  La  Salle  St.,  Chicago. 

OFFER    FOR    SALE: 

$500,000 
City  of  Indianapolis,  Ind.,  Sohool, .  .48 

8100,000 
Town  of  Westfleld,  Mass 8)^8 

$75,000 
City  of  New  Britain,  Conn 83^8 

$167,000 
State  of  Masiachusetts  (Gold) 3^8 

$70,000 
Connty  of  Pottawattamie,  la 4}^8 

$100,000 
Connty  of  Bayfield,  Wis.  (Gold),  , .  ,5s 

$45,000 
Coanty  ol  Dade,  Missonrl 4b 

$30,000 
La  Grande,  Oregon,  School 58 

$17,000 
City  of  Nerada,  Mo.  (Gold) 48 

$40,000 
City  of  Trinidad,  Col.  (Gold) 58 

$50,000 
Chicago  Rock  Island  &  Pacific  RB. 
(Gold) 48 

$40,000 
West  Chicago  St.  RR.  Co.  (Gold). . .  .6b 

Correapondence  aad  Peraoniil  Interriewa 
Invited. 


Juki  34.  im9.J 


THE    CHRONICLE. 


1241 


INDEX    TO   STATE    AND    CITY    DEPARTMENT.-Continueo. 


ZMU*  FkO*.  MlDA. 

seSToku. 25. 

-    ^ soo. 

TLarriM  8di.°  biit.', 

cu??!?; 

Vamttn  Tav^  Ohlo.U«6. 
-  wfcVl.C 


LowTUle.  H.  T.  .. 
lAdinfftoB.  Miata... 
Ljnn.  Ma*- 


UcOonMllnUI*.  Oklo. 

li*OM>k.ir*b m'. 

IUKm'*  ■iMfea.P*  ..    . 
ileS*!  It*.  Tana 

McMlaBOK.T«an..  ... 


i 


lias 
uae 

II 37 
US6 


IPM 

St 

lt*I 
» 


MaUwBD  8ch.  DUt^-l. 

Mattoon.lll XM, 

Mattono     !<cb(M>l     Dl>- 

irct  No.  1.  Ill  7S7.B40, 
MaTTlllc  N.  Dak...ltMO. 

MMdeCu..  !<.  D«k 

1IC4U.P*. 

MelroM.Hu*. 

MeaplU*    rekool    Dllt, 

TeDn.  .    788,  MS.  10*0. 

IUBdoCa,III 

Maildlmn.  MIn 

Mloblsso- 

MMdIcMzCo,  Vm. 

ItkldlatowB.  O not, 

MHIlD,  P>. 

MIfltn  8eb.  DIM..  Ps.... 

llUaa,Oble_ IMI. 

Bilfort  Bo.  DIM. .  Dal... 

muiMak.  8.  Dak 

MUtoB  Rob.  Dirt.,  urr..  . 
Mllwaokaa.  wii  .WO. 
Mlndan  8eh.  DUI..  N«b.. 


Ob    ■ 

a»in. 

Maiden.  SiaM... 

Maadao.  5.  I>«k 

MfBlatlqae  «     - 

BebTDbl.   ^ 


MtnaaoU.  Minn. 

Mtaaonfi. ma. 

Mllehall.  ».  Dak 

liDbtla.  Ala..^.7aai«8? 
BanM  tek.  DM.  boj 


lOBt 

ia»« 

1040 
IIM 
11 06 
688 
10*7 

1144 

s 

UK 

U»< 

788 

sa» 

IIM 
ll«» 
080 
TI7 
OtO 
»8B 

U«7 

lOM 

loai 
i<8a 

800 
1U« 


Uimttommy.  ija.. 

1»40. 
Uuatip.^mmf  <*o..  tod  . . 
MonwMMr?  Co..  Okl^ 

eKuiit,'ii."f '.....' 

rTTi. "M. 

V>.  Ala...  .C88. 

Ho..  

W.ra.. 

WO. 

_- li«0, 

w.c      .... 

Foint  riaa—iit  udIoo 
rra*B.O.  !lo.l.?(.  Y. 


t«0 

U06 


10(0 


MO 
UM 

tlM 

I*r7 

s 


Moont  VaiDoD.  X.  T 

MoltDonah  Co  .OrciSB, 

Napoleon.  Ohio    .  Mn, 
aibTlIle.  T«DD..  7X7, 
NaabTllle    Sebool    Die 
Met.  111... 7i 7,788,  W«. 

RaaaaDOo..  It.  V 

Naimtka 88*. 

Habraaka  Cltj.  Nab 

Rakcaaka  Citr  Bob.  OI>., 

nab SWMb, 

Eb.  D-.N.  Dak.. 
Co..N«b....7ST 

Naoabo.  Mo 

Navada  atr.  Cal 

Mawaik.  M.J. 

Maw     Barba<lo«a    Tirp. 

B>h.Diai..  N.J 

Rtvbarry.X.  C. 

Maw  Briialn.  ronii.ioto, 
1U4, 

Mawbonb.  y.  Y 7S8. 

Maw  i^Mia,  Pa 

MkwCkail*  Co..  Del. 

■•  40.  I  i«e. 
Maw  llutia  Scbool  DU 

trtrt.  Pa «8«. 

Raw  UanoTar  ('«.,  M.  C 

788. 

.Vow  UvUaiMl  8.  D.Oblo. 

MawLoa4on,Ooiui.  ;h-. 

040. 

*aw  Load  a  Keb.  D.,  i>. 

Maw   Matfrm   Co..   Mo., 

1040 

MawMazteo. 180, 

Raw  Orlaaaa.  !«....»«. 

840.  ll«i. 

Mow  Orlaaaa  Dralnace 

I»t»t.  I.a im. 

■    ■  •  Oblo 

^ew«.  Va 

iiHind,  Wto 
.Sew  iuK-belle,  N.  Y.e88. 

mt.vto.  i«at,  IIM. 

RawtOB.Maia 

Rfw  Tert '».7». 

fss.  eir.  b-.f.  i»7.  too, 
_  icw.  lOtV, 

Row  York.M.  Y.«8«,7»«. 

:8B,  («r.  NO,  087.  too, 

lu*7.  1040,  ilM.  lit*, 

Mlacararwil*.R.t 

Rooalm  Klr«l  !>«b.  Illst., 

Ar 


1186 
800 

MO 

787 

78? 

IIM 

IIM 
840 

in.>« 
«M 
800 

UM 

U44 

8t« 

UM 
800 
840 

Its? 

^88 

S«0 
940 

1010 
UM 

1144 
MO 


l»7 
1040 


IIM 

Its? 


U4S 
l«7 


18*7 

loot 


orf<  IK   :".'w<.r  iiitincf. 
Cuaa gaob 


Nortb  Adama.  Man.8M, 
101 0, 

Northampton,  Maa* 

Nortb  Andover.  Maaa.. . 
North  Becd.  Neb....OF<l, 
North  BrookHcId,  Maaa. 

North  Carolina. 788, 

North  Dakota i8S, 

'l-»,  840.  041.  1041, 
Nortb  Raat  School  Ola- 

trlet,  Pa 

North  Mllwankae,WU  . 
Nortb  Tarrytown  8oh. 

Dl»t,.N.Y .. 

Nortbwood.  Iowa 

Norton  Co.  Kao 

Norwalk,  Conn Ml. 

Rorwalk,  Ohio. tvO, 

Norwich.  Conn 810, 

Norwood.  0hlo..ral8t0, 
Norwood    School    DIat. 

No.18.  R.  I 

Myaek  N.  Y 1146, 

OaklcT,  Ohio 
berlln.Ohlo 

Ocean  Sprlnsa,  Mlaa- 

•  m!BtO, 
OooDomowoc.  WU...M1, 

wo, 

Odaaaa,  Minn 

Ohio  SUta    CnlTardtT, 
»*. 
OhioTwp..  Ind 788, 


Okulona,  Mta*. 


lOM, 


eb.... 
Ooalda.N.  Y... 
ODaonla.  Ala.  . 
QaaoDla,  N.  Y . . 

Otanca.  N.  J TW,  840, 

8VI, 


.738. 


OnMoy  Co..  N*»  .    ... 


-itl;.  .......Wt 

Ow«i'>iiije.  -Minn 

Owen  Co..  iDd 

Owaa»o.  Mlcb...78e.841. 

Oxtord,  MIra '. 

OiarkCo..  Mo 

PadfleCo.^  Waah 
alaatloa  8«lij>la..Tax. 


1116 
UM 
►  40 
041 
7?8 
1040 

1003 

788 
840 

840 
MI 
8(8 
ims 
I'll 

Ml 
1041 

,  7J8 
UM 

'88 

ion 

8M 

1338 
041 

IMI 

801 

1116 

1U& 

84'> 

13X8 

WO 

IIM 

IIW 

Ml 
tOM 
Oil 
toil 
1146 
M)l 
>'4I 
738 
lOM 
1008 
788 


^ 


UPS 

Ml 


PaneU  Ind.  So.  DUt..Ia.  1108 

PaasalcCo.,  N.J 1238 

Paterson.  N.  J 841 

PanldlncCo.Oblo    7-8,  »41 

Pawnee  OtT,  Neb...  .'.'8,  1  ItO 
Pawnee  City  Scb.  Dirt., 

Neb       1U4I,  1338 

Pantuckel.  R.  1 1108 

Pelican  Rapids  Ind.Soh. 

Dim.  No.  10,  MItn  8D1.  1041 

Pandlaton, Ore...    1041,  i«3* 

PannlnittonCo.,  S.  Dak.  IIM 

PennaylTanIa 786,  83T 

Peno    Twp.,    Mo.— See 

Pike  Co 1000 

Peoria.  Ill M* 

Perbam  Schcol  Olstrlct, 

Minn 7MI.  048 

Perry  To..  III..  .081, 801,  10« 

Perth  AmboT,  N.  J    ....  Wl 

Petoskr.  Micb ►4J,  Mt 

PblUdelpbla.  Pa. . . .  867, 

t>9i.  1003.  Iig3.  UM 

PhonlzTille.  .'a 0*3 

Plokeni  Co  ,  Ala Ml 

Plaroe  To..  Wash lOKT 

PleroeCo.  Scb.D.Waah.  lOM 

Pike  Co.,  Mo lOM 

Plke<o„Ohlo Mi 

Pine  Co..  Mian 0|t 

Pine  Island.  Mir n <» 

Pltt-bnrK.  Pa 841,  UM 

Pitlsbara      Poarteenth 

Ward  a.  D..  Pa    801 

PHii>biirK.  Liberty  Sub 

!k-h...l  District,  Pa....  788 
IMiisneld.  Maa*  .       tWI.  1146 
Plattabnrii  School    Dis- 
trict. Mo est 

P  atumontb.  Neb..    iSd. 

ics;,  1001 

PlesMUit  Twp.  Ohio ;38 

Plum  Bayou  I.«Tee  Dla- 

trlrt.  Ark 1146 

Polk  Co..  Tenn 736 

l-nrt  ninton,  Ohio.  ..  ..  1146 

l-nrl  lilbaoB.  Mlaa UM 

Portland.  Cons  lir 

Portland.  Ve 

PorUmoBtb.  Va-....Mt, 

Poti  Blown,  Pa. I| 

PoUatown  Sch.  DIat.,  Pa. 

Pottanile.  Pa 1116.  . 

Poalinay.  Vt >• 

PraeootLlowa 

PtloaSob.  n.,UUh..043.  1088 
Maeaton.Mlnn....  788, 

1003, 1146.  U38 

ProTldaoce,  B.  1 788. 

841,  lOU,  I0(t 


investments       j 
July  Investments 

WB  own  AMD  OFPKK  THE 
rULLUWlMti 


INVESTMENTS 
BONDS. 


INVESTMENTS. 


Boivr>  s. 


•  Ift,000 
U,000 

njMO 

1J000 
*,000 

1S.0M 

e.400 

10.000 
S.MO 

IM.OOO 
44,000 
U.0OO 
M.OM 


S1.0M 
1S.0OO 


Srh»ol   ttlttrlrt   Bnnda. 

City  of  Harphyiboro.  111..  fchooL.lfl 

aty  8f  KaBtlcoUo.  lU..  Mwol 4b 

atyimdien.  U..  Bekool 4t 

City  oflMM  fklk.  I*.,  lakael ...M 

Cooaty  tC  WibMr.  U.,  MmoI  I>i«t.4« 

OHyafliMkston.  Xod..  School 448 

OlMil  Otnty.  Kau..  School  Diit.  .4>tt 
JtvoU  Coiuty.  Kau..  School  IH«t...(t 
OnkAB  Oouty.  Ari*..  School  I>Ut...73 

Holt  Cetiaty.  Hob..  School  Oift To 

r*MM'i/  n»<r  illy  nnniiM. 
TaaktOB  Conatr.  So.  Dak..  Rofdf ....4* 
Bloom  Tvp..  Cook  Co..  Ill    Boad.,3\8 

Ctt7orB108Mtactu.  lU..  Imp 8i 

Wladaor  Twp..  Ikolhy  Co..  lU..  S«f..Si 

Ovn  CMmty.  lad..  Kotobm to 

OHjarOiMloy.  Colo..  Sofdc 4>m 

Oty  of  Ciirthaf  0.  Ho..  U«ht M 

Cttyof  WUttior.  Cal..  Wator to 

Cook  County,  ni..  Impt 8s 


«i.->o,ooo 

CITY  OF  CHICAGO,  ILL, 


JULY  INVESTMENTS. 


(HVOi-:    PAKK) 

Water  Ss. 


Data* 


1.1804.  Principal 
0  at  Um  Anertoao 
ock. 


CITY  OF  JOLIET,  ILL., 
Water  58. 

Malnrtiw  Joly  .in.  i»<4.     Principal  and 
«rt  (JaljMk) 


Aaaaaaatf 


•TATuras. 

iataiitlea.',' 


..•18I.4«0 


MAjOOOjOOO 


Rend  for  Dre«rlpflvr  rirrplar. 

Trowbridge,   MacDonald  & 
Niver  Co., 

WUt4  Wtliaal  mmmti  ■•'«>«,  <»lcac*. 


HIGH  GRADE 

SUtc  MaaleiMl.  Coaaty,  SehMl 

BOIVDS. 


111,400 
PopnlaUon,  Stkon*. 

DUKE    M.    FARSON, 

BANKEU. 
lit      DEAKBOBN      ST.*     CHIOAOO. 

OWN    AMD    OPPKB.    IM    AMOl'MTS    TO 
Mt'IT   IRrksTOB. 

$100,000 
DETROIT  RAILWAY 

F|B.>.T  MOBTliAI.E  U.N'DEBLV1.NU  M. 
DCR  l»-i4. 


We  own  and  offer 

|M,000rityor(liarlotte,N.C.,5«Bondii, 

lSO.OOOCity  of  liajron  ne,  N.  J.,  HVonAt, 

lOO.MOCity  of  An»tiD,  Texas.  M  Bonds, 

83,(100  City  of  .\lle|rb7,Pa.,Di8.4<BdB., 

18,000  Bor.XcKee'RRorka,  Pa.,  ulBdR., 

30,000  Ror.  of-Monessen,  I'a.  u^t^Bonds 

14.«NH>    "   IfaRhronrkHt8.,N.J.,47BdB. 

Frieo  and  PartionUn  on  Application. 

E.  D.  SHEPARD&CO., 

UANKEBS, 

31  Nassau  Street. 


AVE    OWN    AND    OFFER 
1»40,000 

CITY  OF  NORFOLK,  VA., 

4  Per  Cent  Bonds. 

Datad  RoTember  1.  IMM.  Due  .VoTomber  1. 1088 

Con  pons  May  and  Norembor  1st  In  New  York. 

Price  101^  and  acoruad  Intereat.  netUnc  a-»t. 

Pall   partlcniara  and  Ictral  papers  on  application. 

J.  Harmanus  Fisher&Son, 

INVEHTMRKT  B4NKEBS, 
18  Rontta  Htreot,  Baltimore,  md. 


iBTastaiantB  for  tmwtaaa 
aadaO  Re* 


BaMM  la  Row  Tort 


Rudolph   Klevbolte  &  Co., 

*  A  R  K  B  B  R  . 

Ra.  1  Raaaaa  RtraM.  Raw  York. 

M  aa^  Wafaat  etraata.  Claaiaaait.  O. 

UBVB   BAII.BB    CPOR   APPLICATIOII.I 


8100,000  I 

ROCHESTER  STREET  RY. 

Kllll«T  MoHTIiAliB  &s,  IWK'. 
Priea  and  Fall  Panlcalara  aa  Appllcaiioa. 

J.  EDWARD  BOLDT, 

•39  PriKlenllnl  Biilldlng, 
BVfl\lA>,   \.   Y. 

Chronicle  Numbers  Wanted. 

Isaaaa  of  Jan.  31  aad  33,  1880. 
Will  pay  u  eaau  a  eqay  far  the  abora. 

WUZXAB  B.  DARA  COMPART, 
ran  Pine  8traat. 


PUBLIC  SECURITIES 

80ITABLK  FOB 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS   MAILED  ON  APPLICATION. 

Farson,  Leach    &    Co., 


OBICAOO. 
199  Daarkara  8(. 


RBW  YOBK. 

ii  Naaaaa  St. 
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P»l«rtlCn-K7  1.  .•;.  ltS8 
Puoualanf?.  P»    TSe. 

Svl.Wl.  lOil 

f>«i  m-B«r.  Ohio    .  on.  Itij 

Patsam.  Caao Mt 

i*«tnaaiC.>,  lod.  ...«B1.  lOtN 

PuinaaiCo,  Mo lOM 

Qmarj.U— (Wl.  lOlt 

■larr.  Ml«k.    .  lUS.  tlW 

VnlimanCo.,  MIM. Hit 

RK-in*.  wii...a8a.T«B.  i«n 

klalab.  H.  C X  IIW 

IM.DM..M.C.  Il»r 

'x'it      M« 

>o>..  MisB ii»r 

\uctf.moui....0m,  M 

^.J  BlTWOo.,  T«x. IW7 

■•d  WlBC.  MlDD. loii 

"  •-»»lUO*  C «•.  9U 

>0».  Xaa MT 

_»To.Kr iot7 

■Till*  C  1.  Bob.  DM. 

R0.IM.  Minn Wl 

iTUtaM UM,  urn 

If.TWB.. Ml 

riMTVft. «M 

.  R.T MS 

,_tP». ion 

[  •Metal  8«liool 

^  flrt.  Ohio  Ml,  108S 

kwsll.  lown  ii>4X 

>o*7  rort,  01 mi 

ItoikT  Matini.  N.  can. 

an.  IMS.  iiM 

RetUftfam  School  Dl»- 

tflot  NoTl*.  K.  r It38 

RaitaTllU.  Ind tott  lOM 

SMCo..lowa Mt.  IMS 

Htnav.  Ml«h M(. 

DM  11»7 
•I.  AuoAllM.  ru. .  .MR. 

tss,  low 

at.CUIrCn..Ma MS 

Kama.  Ill IIVT 

81.  rnatiM  L«TM  Dlft.. 

Art Wl.  11»7 

M.JoM*b.lfloh  ....Ml,  8M 
it.  JoMpb  8«bool  Dls- 

li1ct.Ma J».t>u.  IMS 

iLPirl«.  Ohio Mt 

il.Pul.  Minn ItSS 

it.  P««nbarf .  n> 78» 


Satan.  Mau 

Salam.  Ohio ._;^.  .^^. 

Balaa.  Ora.OBT.  TtS,  Mi, 

■allnaaCllr.  Cal 

intdBaMbf.  U.,  Mleb. 

KidiukT.  Obio 

Snford.N.C 8M, 

Saa  rraaolaoo,  nal..  .7W. 
Baa  Lata  Obispo,  CalWS, 

BaaU  era*.  Cal 

(tealt  »a.  MaHa.Mlcb... 
gaalt  Sta.  Maria  B.  O.. 

MIeb W.I, 

Baand^la.  M.r ...     ~ 
Sabanaetadr.N.  Y...t| 


ass    Bpokana,  Wa»h 7»6,      »S8 


drCo.fJ.T_.. 
ihojlklll  «>«  Pa.. . 


Sebai 


Co..  «T....7»,t«7. 
MS, 

8ooUda)a,Pa.  AM, 

SeraDtnn.  Pa 

BaaCIIS.  N.  T 

Sadalla.Mo 

Radalla  8eb.  DlaL.  Mo.  . 

Barrier  Co. .Teno 

■annoiir,  Iowa 

BhamoklD  Bcb.  OU.  Pa. 

Bbaron  Twp.,  Ohio 

ShawnaaOo..  Kan 

SbalbT.  Oblo..  . .  DOT. 
ihelbr  Bob.  Dtat„  Iowa. 
ShtldoaAob.  DM...  la... 
Sball  Rook  lodep.  3.  O., 

IO"a 

Bbeman.  Tex 

Shiawawe  Co„  Mich.  . . . 

Slblar.  Iowa 

giarra  Co..  Cal 

ilgoameT  Beb.  Dls.,Iowa 

Mg  Cliur.  N.  T 

MoSi  Falls.  8  Dak 

BMMroaCo..  Cal 

SnUbar  Twp..  Mo.    8e« 

LafaratteCo 

Saowden  Bob.  DIsL.Cal.. 

9113, 

Bdt  Island  Levee  Drain- 

•seDlst.  Ill 

Bomerset.  P*  ...lOiS, 
8omerTllle,  Mass...  .043, 

1147. 

Booth  Ambor.9c.D.  NJ. 

ioathbrtdiie.  Mass 

iontb  Onisha.  Nab.  .MS, 

bonth  WsjiblDKion  Pa.. 

»»2, 

Spaarflsb.  8.  Dak 

Bpint  Lake  Indep  Bob. 
Diat..  Iowa IMS 


7» 
11S7 
«r7 
fWS 

IMS 
MS 

114(1 
OSH 
80S 

1146 

e*t 

Iter 
739 

M7 

1140 
1141 
9US 
7Sfl 
943 
IMS 
MS 

egs 

1197 
1146 
94S 
TOO 


KpOKana,  w  aan /'■o, 

8prin(  ritT  School  DIa. 

trlot.inah 7»o. 

Bprlnsfleld.  O.    8t>.  SM. 

Starburk.  Minn 90S, 

HtarkTille,  Mlaa 

Starr  Cn..  Teias 

8toalu>n.  Pa. 

Stevens  Point.  Wl»..790. 

Stewartnlle  B.  D..  Minn., 

MS, 

Btockbrldse.  Mass....^. 

Btooetaam,  Mass 790 

Bnlllvan.  Ill 918, 

i<nllivan  Co..  Tenn 

fummlt  Co..  Ohio  

8aniiurT,Pa 

Syracuse.  Neb 

BTracuse  N.  T 887. 


Tampa,  na 
a 


8<S 
1197 
89S 
786 
S9S 
TS9 
7Sg 
DOS 

780 


119S 
11*7 

1197 
1SR8 
1147 

iota 

1197 
SIS 


_  anev  Co..  Mo 

Tarboro.  N.  C 

TarrTtow7i.  N.Y 

Taunton,  Mas* 

Teeum-eh.  N«b.M2.  943. 

TekanahS.  D..  Neb  sts. 

TsnDe8sae..687  78i.  K37, 

TennlUeSob.  Dlat.Ga.. 

Texas        6M.  786, 

Tblbodeanx.  La. 

Thompion.  I'wa  ...1094, 

Thurutnn  T'wns'p.  High 
Soil.  Dl»t..lll 

Timn.Ohio 

Tilton  Va.  School  Dlst. 
No.  1.  N.H 

Tipton  Co..  Tann 

TUusvUle.  Pe 887. 

Toledo,  Ubio. . .  .790.  MS. 

V48, '92,  1137.  1043. 

10»4, 1198,  1235. 

Topeka.  Kan «4«, 

Trentin.  Tenn MS. 

Trlnldart.  Col 

TroT.N.  Y 

Tullataoma.  Tenn 

Turners'  Falls  Fire  Dis- 
trict Mass 992. 

Turtle  Creek.  Pa.  ...790, 

Tnscalooss  Co..  Ala 

Tnscumbla.  Ala 

Tyler,  Minn 

UbrlcbsvUle  Scb.  Dis- 
trict, Ohio..       993, 

nintaCo..  Wyo 

Umu  Co.  School  Dis- 
trict No.  1.  Wyo...887. 
Union  Co.,  Ore 


1198 
IMS 

1093 
943 

l'»« 
087 
MS 

99S 
790 
1198 
1018 
687 
087 
943 
739 
99S 

ion? 

10S7 
812 
1196 
1S38 
1081 
892 

739 

1089 
087 
1147 

1198 


12S8 
1037 
lOM 


1238 

lots 

P48 
789 
790 
087 

1117 
>4» 

on 

99! 
790 


IMS 
1147 


M4 
687 


Union  Co..  Tenn 789,  7*0 

llnlontuwn.  Pa 1043 

Upshur  Ce.,W.Va. 087 

ITle.  Iowa    M3.  89t 

U»lca(Ctty),N.  T....7S9. 

843.  1048.  lOM 

Utlca(Town).  N.T.IOM  1147 

mica  8ch  Dlst.,  Moot..  843 


Valdoita,  Ga.  .730. 8BS, 
IMt, 

Valley  Co..  Neb  

Valley  Falls  Sch.  Dial. 

No.  16.  Kan 

Van  Burcn.  Mo 

Van  Wert,  Ohio 

Vernon  Bch.  Dlst.,  Mlcb. 

Victoria.  Texas 

Victoria   Indep.  School 

Dlst  .Tex 

vino  Co..  Ind 

Vincennes,  Ind.eiS,  893, 

1147. 

Vloeland  IrrlK.  DIa.,  Cal. 


lOM 


1044 

1044 

89-.i 

M4 

IM4 

1198 
1196 

1198 
887 

944 

lll'S 

1238 

84S 

lOM 

78S 
893 
083 


Wadesboro.  N.  C 
adsworth  .Scb.  Dis- 
trict No.  II.  Nev..  9M3. 
Wake  Co..  rj.  C.IW3.1199, 

Walker.  Minn 

Wallace.  Ida.. 790. 

Walllngford  Cent.  Bch. 

Dlst..  Conn 

Wa  nut  Grove.  Minn 

Warren  Co.,  Ky 

Warren  Scb.  Dlat.,  Ohio. 

6-7.     1144 
Wasco  Co.  Bch.  Dlst.  No. 

6,  Ore 044 

Washbnm  Co..  Wis 944 

Washlngtou 716.  843, 

987, 1090,     1192 

Waablniiton,  Ga 789. 

1044,     1199 
Waahlnirton.  Pa....  944 

1199,     1238 
Washington  Co..  Tann  .      73» 
Washlnjtton  School  Dis- 
trict, la 7«9 

WasblnKton  Two.,  Ind  .     1147 
Washlnpton    Twp„  Mo. 

Bee  lAfayotte  Co       . .      7-0 
Watsrburr, Conn...  590,       80S 

Waterford.  N.  Y 739 

Watertown,  Mass. .  .1044     109* 

Watertown.  Wis 993 

Waterville.  Me.     687 

Watsonvllle.   Cal P9S.    1  38 

Waucaca,  Wis 893 

Wavarlv.OhIo 7»o 


Waverly  Sch.  Dlst..,  Cal.  991 

Wsverly  Sch.  Dlat.,  III..  M3 

Waycross.  Ga 6ft7 

Wayne  Co.,  Mlcb B44 

Wayne  Co.,  uhlo...l0M.  II»g 

Waynesboro.  Pa Ohrr 

Wavnesvltle.  N.  C..893.  1199 

WellsTlIe.  Ohio...  .087,  8»S 

West  Bay  City,  Mich  - . .  IIM 

Westbrook,  Me 944. 

inu4,  1199 
West  Conahoboeken.Pa.. 

9J4,  1199 

Westneld,  Mass 893,  993 

West  Newton,  Pa 109» 

Weston,  Ore 739.  893 

West   Point,  Neb...  944,  1044 
West  Bprlngfleld,  Mass. 

843  893 

West  Unity  Sch.  Dl8t.,o!  1M4 

Wharton  Co.,  Tex . .  .»1I3,  993 
Wharton  Sch.  Dl8.,Tex., 

IM4,  1095 

Wheaion  Sch.  Dlst.  No. 

3«,  Minn        843 

Wbeallng.W.  Va    789 

White  Cloud,  Mich 1095 

White  Co..  Tenn.^...  789 

White  Hall,  III.  e^,K|3  3)S 
White  Plains,  N.  T.  rno. 

f44,  993,  lOSEl.  1147 
Wllkaabarre,  ra....  687, 

789,  9*4 

Wllkaa  Co..  N.  C 7-6 

Wllllamaburg.  Maaa...  087 

Wllllamaport.  Md....093,  1198 

Willlamsport.  Pa 944 

WUlimantlo.  Conn 1147 

Wllmlmton,  N.  C. . .  .790. 

9<4,  993,  1235, 

WIndaor,  N.  T 788 

Winnebago  Co.,  Wls.790, 

1044,  1147 

Wlntbrop.  Minn 84S,  993 

Wisconsin 785,  938 

Woodbury  Co.,  la... 687, 

7.19.  7»1 

Woodavllle  Sch.  D.,  N.H.  1M4 
Worcester,  Mas8...1M4. 

1199,  1288 
Worthlngton  Scb.  Slat. 

No.6.MlnD 687 

Wycoff,  Minn 1095 

Yankton.  S.  Dak.. 716 
ellowstone   Co.  Sch. 

Dlst.  No.  3,  Mont        . .  1199 

Yonkers,  N.  T M3. 

IOCS.  114 

Yonn(atown.0..791,  M3,  104 


INVESTMENTS. 


$50,000 

Midland  Terminal  R'way  Co. 

(OOLOKADO) 

1st  Xorttragre  &i  Gold  Bonds, 

DUK  DKCKMBKK  1925. 

Paynaot  socored  by  Sinking  Fund  provision. 

PKICK    10-.I   AND    INTEREST. 

Full  partlmlam  uix.n  npplieallnn. 

E.  H.  ROLLINS  &,  SONS, 

19  MII.K  MTUKET,  UU8TON. 
DaaTar.  Cotorado.  Ban  Frandaoo.  California  > 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLO. 

APPRAIBKMKNTS  MADK  OK  QUOTATIONS 
nnUtlSHBD  KOK  THK  PURCHASR.  BALK  OB 
■XCHAHUK  or  ABOVE  SBCOHITIBS. 

LISTti  ON   APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANK  KR8, 
•  1NAS8A0  BT.  (Baak  •!  Caaimeroe  BUs.) 


GOVERNMENT,   MUNICIPAL 
AND  RAILROAD  BONDS 

C.  H.  WHITE   &   CO., 

BANKERS, 

71   BROtDWAY.  NKW  YORK. 

•AGENTS  FOR  THE 

Air»LO.jLMXMJCAir  BAKK,  X4d., 

Charing  Croaa,  London. 

IndlTldnal  AcconntB  received  subject 

to    check     at    sight    in    London 

and  Paris.    Cable  Transfers. 


THE 

Lamprecht  Bros.  Co. 

Gralarr  BalUlac.  CL.KVBL.ANO.  OHIO. 

DCALBRB  IN 

MUNICIPAL.  RAILROAD, 
STREET  RAILWAY  t  CORPORATION 

BONDS. 

LUT8  BBMT  UPON  RBQDB8T. 
>..ll5?**"*X'^  **^*^  V^  onotatlons  fumUhad  eon- 

C.  R.  COODE  &CO. 

HIGH-GRAI>E      WARRANTS 

Netting  from  4  to  tif. 

16  WALL  STREET  NEW  YORK. 


Whann  &  Schlesinger, 

DEAI.ER8  IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY 


NEW  YORK. 


Blodge 


;et,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  Yerk. 

STATE,  CITY  ft  RAILROAD  BONDS 


WK    UKAL    IN 

SOUTHERN   ANO   WESTERN 

KKCt'KITIKt*. 

R08ENBERUER  *   LIVERMORE, 

(BpactalMs  In  Teiaa  IsTaatmanU). 

fmrr  wall  btrbkt.  ncw  vokk. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     la     SALLE     STREET, 

CHICACO. 


MISqELyiNEOUS^ 

TRANSMISSION  ROPE. 


CORDAGE 


8 


RI 


J  AND  I    SPECIALTIES. 


The  American  Man'f  g  Co. 

65  WALL  STREET, 

NEir     YORK. 


EDWD.  C.  JONES  A  CO., 


DEALERS    IN' 


Municipal,  Railroad, 
Street  Railway  and  Gas 


BONDS. 


New  York, 
Philadelphia. 


1  Nassau  Street. 
121  Chestnut  St. 


ADAMS  &  COMPANY 

BANKERS/ 


DBALSBS  IN 


INVESTMENT  BONDS. 

Mambers  of  Boston  Stock  ■xohanna.l 

No.  7  Congrress  and  81  State  Streets, 
BOSTON. 


trowbridge, 

MacDonald 

&  NIVER  Co. 
MUNICIPAL  BONDS, 

lit  Nat  Bank  Bids.     ■    •    CHICAeO 


I 


m 

1 

C7 

V.68 


The  Commercial  and 
financial  chronicle 


PLEASE  tK)  NOT  REMOVE 
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